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Method  of  Ascertaining  Tax- 
able Value 81 

Union  Securities  Co.  (Spokane)  1638 
nlisted  Department  of  N.  Y. 
Stock  Ex.  to  be  Abolished.    198 
U.  S.  Bonds,  Authority  for  the 
Issue  of   Panama    Bonds  and 
Certificates  of  Indebtedness. _   323 
U.  S.   Sec.   of  Treasury  Not  to 

Issue  Bonds  at  Present 385 

U.  S.  Steel  Corporation 1462 

U.S.  Treasury  Gives  Notice  that 
State,  City  and  Railroad  Bonds 
Will  No  Longer  be  Received  as 
Security  for  Public  Deposits..  1632 

Vin   Rensselaer,  William  Bay- 
ard, Death  of 816 

Van  Wormer,  John  R. ,  Death  of.  1 1 1 9 
Vidaver,  Nathan 1258 

Will  Street,  Indiscriminate  At- 
tacks on,  Deprecated 1632 

Walsh,  John  R., 893,  1198,  1636 

Washington      (State)      Bankers' 

Association 15 

Welsh,  Pierce  N.,  Death  of 1120 

West,  Arthur  B.,  Death  of 448 

Whitely,  James,  Death  of 969 

Wieder,  George,  Death  of 969 

Williams,  Clark,  Appointed  State 

Comptroller 1257 

Wisconsin  Bankers'  Ass'n 81,  1196 

Wrenn,  William  B.,  Death  of...    57  1 
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All  Night  &  Day  (San  Francisco)   971 

American  (Philadelphia) 82 

Am.  Exchange  (Syracuse) 387 

Am.  Nat.  (Boston) 1520 

Am.  Nat.  (Los  Angeles).. .201,     971 

Am.  Nat.  (Macon,  Ga.) 1461 

Am.  Nat.  (Newark) 387,  1634 

Am.  Nat.  (Wash.,  D.  C.)--448,  1574 

Am.  Savings  (Cleveland) 140 

Am.  Trust  &  Savings  (Chicago), 

263,  571,  1636 

Anaconda   (Mont.)    Nat 1636 

Anderson  (S.  C.) 264 

Asiatic     Nat.     (Salem,     Mass.), 

699,  817,  1520 
Atlantic     Nat.     (Boston),     140,. 

263       699 
Audubon    Nat '.1258 

Baden  (St.  Louis) 893 
ankers'    Nat.     (Chicago),    16, 

141,  508,     571 
Bergen    County    Nat.    (Ruther- 
ford, N.  J.) 1634 

Blackstone    Canal    Nat.    (Provi- 
dence)       15 

Boston  (Mass.)  Banking  Co 1682 

Bowery 1119 

Bowerv  Savings 387,  1573 

Bridgeport  (Conn.)  Nat 82,    200 

British  North  America 570 

Broadway   (Brooklyn) 1634 

Broadway  Nat.  (St.  Louis) 83 

Broadway  Savings  (Toledo) 326 

Brooklyn  (N.  Y.) 200 

Brunswick  (Ga.)   Nat 646 

Calcasieu  Trust  &  Savings  (Lake 
Charles,  La.) 1461 

California  (San  Francisco) ,  1199,  1637 
California,  Nat.  (Los  Angeles).-  509 
California,  N.  A.  (San  Fran.)  ._  .1637 

Canton  Nat.  (Baltimore) 200 

Capital  Nat.  (Indianapolis) 1636 

Capital  Nat.  (Guthrie,  Okla.).__   970 

Central  Georgia  (Macon) 1461 

Central  Nat.   (Boston) 448 

Central  Nat.  (Los  Angeles) 17 

Central  Nat.  (Oakland) 449 

Central  Nat.  (Wilmington, Del.)  .1259 

Central  .State  (Okla.) 1045 

Charter  Oak  Nat.  (Hartford)  ...1634 

Chase    Nat 1634 

Chatham  Nat 757 

Chicago  (111.)  City 263 

Chicago  Clearing  House   Banks, 

82,  815,  1391 

Chicago  (111.)  Nat 893 

ChicopeeNat.  (Springfield, Mass.)  817 

Citizens'  (Elizabeth,  N.  J.) 1391 

Citizens'  Nat.  (Johnstown,  Pa.). 1634 

Citizens'  Nat.  (Los  Angeles) 201 

Citizens'  Nat.   (Seattle) 1638 

Citizens'   Savings    (Long   Beach, 

Cal.) 971,  1637 

Citizens'  &  Southern  (Savannah)   893 
Citizens'  State  (Napoleon,  O.)..    263 
Citizens'   Trust   &  Savings   (Col- 
umbus, O.) 893,   1320 

City  (Syracuse) 1634 

Citv,   Nat.,   570,  699,  816,  969,   1120 

City,  Nat.  (Bait.) 1635 

City,     Nat.      (Chicago),     970,     1120 

City,  Nat.  (Dallas) 1637 

City,  Nat.  (Greensboro,  N.  C.)..1637 

City  Nat.  (Knoxvillc) 326 

Citv  Nat.  (Omaha) 1636 

City  Savings  (Nashville) 201 

Coal  &  Iron  Nat.,  140,  324,  646 
Colonial  Trust  &  Savings  (Chic.)      16 

Columbia  Nat.  (Buffalo) 82,     893 

Commerce  (Canadian) 1638 

Commerce  (Phila.) 1319 

(  ommerce  &  Deposit  (Cinn.) 16 

Commerce,  Nat 199 

Commerce,  Nat.  (Bait.)  ..1259,  1574 

Commerce,  Nat.  (Seattle) 1575 

Commerce,  Nat.  (Spokane),  971,  1638 
Commercial,  Nat.  I  Ubany)  _.    .   200 
Commercial  Nat.   (Chicago),   16, 
141,     508,     571,     970,     1120,     1636 

Commercial  Nat.  (Houston) 326 

Commercial  Nat.  (Raleigh)     1259 

Commercial  Savings(DesMoines)  1259 
Commercial  &  Savings  (Hopklns- 

vllle.     K\    i  ...1637 

Commercial     Trust      &     Savings 

(Chicago)  163  6 

■    mey   Island  200,   363,     387 

Consolidated  (Los  Angeles)    ....   571 
nental   Nat.   (Chicago),    • 
I  in.   263,  326,  387,  571,   1521 
Continental  Nat.  (Indianapolis), 

448.     817 
Continental     Nat.     (Louisville), 

264   C46 

Copper,  Nat..    1197,  1390,  1633 

I    ipper,  Nat.  (Sail  Lake  City) ..   971 

Coin  Exchange  (Omaha) 83 

c '  irn  Exchange  Nat.  (Chicago)  -  .1460 
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Cosmopolitan  Nat.  (Pittsburgh), 

82,  200,  1198,  1320,  1634 
Court  House  Savings  (Cinn.) 1320 

Deposit,  Nat.  (Phila.) 817,  1634 
es  Moines  (Iowa)  Nat., 16, 141.  508 
District  Nat.  (Washington,  D.  C.) 

448,  893 
Donahoe- Kelly    Banking    Co. 

(San  Francisco) 1637 

Dorr  Street  Savings  (Toledo) -.-1320 
Drovers'  Deposit  Nat.  (Chicago), 

263,  326 
Drovers'  &  Mechanics'  Nat.  (Bait.)  82 
Drovers'  Nat.  (Kansas  City,  Mo.) 

893,  1199 
Drovers'  Trust  &  Savings  (Chic.)   646 

Eagle     Savings     &     Loan     Co. 
(Brooklyn) 969,1520 

East  Side  Banking  Co .  (Toledo) .  .  1 63 5 

Eighth  Nat.    (Phila.) 1634 

Enid  (Okla.)  State  Guaranty.  _.  1460 
Enterprise  Nat.  (Allegheny,  Pa.)  1198 
Essex  Co.  Nat.  (Newark,  N.  J.)  .1520 
Essex  Nat.  (Montclair,  N.  J.)  ..1319 

Exchange  (Macon,   Ga) 448 

Exchange  Nat.  (Pittsburgh) 16 

Farmers'  Nat.  (Oklahoma) 1119 
armers'  Nat.  (Tulsa.  Okla.)- -1573 

Farmers'  State  (Oklahoma) 1119 

Farmers'  Trust  &  Savings  (Sioux 

City)    83 

Federal  Nat.  (Pittsburgh) 325 

First  Bridgeport    (Conn.)    Nat..   200 

First  Nat 1574 

First  Nat.    (Boston) 1459 

First  Nat.  (Bridgeport) 82,  200 

First  Nat.  (Brooklyn) 816 

First  Nat.  (Chicago)  _141,    326,    1120 

First  Nat.  (Cincinnati) 1635 

First  Nat.  (Cleveland,  Okla.).__   387 

First  Nat.  (Coney  Island) 16,  200 

First  Nat.  (Denver)    1636 

First  Nat.  (Dresden,  O.) 970 

First  Nat.  (FortScott,Kan.)388,  1321 

First  Nat.  (Frederick,   Md.) 16 

First  Nat.  (Freeland,    Pa.) 1259 

First  Nat.  (Hoboken) 1045 

First  Nat.    (Ironwood,     Mich.), 

141,  571,  646,  893 

First  Nat.  (Jennings,    La.) 1461 

First  Nat.  (Lake  Arthur,  La.).-1461 

First  Nat.  (Los  Angeles) 264 

First  Nat.  (Lynchburg,    Va.)-__1637 

First  Nat.  (Milwaukee) 16,  699 

First  Nat.  (Mineral  Point,  Wis.) , 

970,  1046,  1320,  1521 

First  Nat.  (Minneapolis) 83,  200 

First  Nat.  (Pittsburgh) 263,  699 

First  Nat.  i  Punxsutawney,  Pa.)    263 

First  Nat.  (San  Francisco) 818 

First  Nat.  (Seattle) 201 

First  Nat.  (Shreveport) 17 

First  Nat.  (Sioux  City,  la.)  388,  1046 
First  Nat.  (Tipton,     Ind.)_.263, 

326,  448,  571,  1391 

First  Nat.  (Topeka,   Kan.) 1321 

First  Nat.  (Union,  N.  J.) 892 

First  Nat.  (Utica) 82 

First  Nat.  (Welsh,  La.) 1461 

First  Nat.  (West  Orange,  N.  J.)   892 

First  State  (Kiefer,  Okla.) 1573 

First     Trust     &     Savings     (Des 

(Moines) 83 ,  508 

Fort  Pitt  Nat.  (Pittsburgh) 1634 

Fourth  Nat 1318,  1573,   1632 

Fourth  Nat.  (Atlanta) 818 

Fourth  Nat.  (Cincinnati) 1320 

Fourth  Nat.  (Jacksonville,  Fla.)      17 

Fourth  Nat.  (Macon,    Ga.) 17 

Fourth  Nat.  (Nashville) 1574 

Fredonia  (N.  Y.)  Nat 1634 

French  American  (San  Fran.)  _ .1637 
Fulton  Nat.  (Atlanta,  Ga.)-893,  1461 

Gardiner  (Me.)  Nat 1045,  1634 
arfield  Nat - 324 

German-American  (Baltimore)-.  817 
German- American  (Minneapolis)  1321 

German-American  (Seattle) 388 

German-American  Commercial  &    . 

Savings  (Cincinnati) 970 

German- American  Savings    (Los 

Angeles) 971,  1637 

German  Savings  &  Deposit  (Pitts- 
burgh)  325,    969 

Germania    1045 

Guthrie  (Okla.)  Nat 508 

Hamilton 1258 
amilton  Nat.  (Chattanooga). -1460 

Hanover  Nat 1258,  1632 

Harris  Trust  &  Savings  (Chicago) 

83,  387,  508,  699,  1521 
Hennepin  County  Sav.  (Minn.)_   388 

Hermitage  Nat.   (Nashville) 17 

Hinsdale  (111.)  Trust  &  Savings.1259 

Home  (Brooklyn) 387 

Hong  Kong  &  Shanghai  Banking 

Corporation 14  2,  971 

Huntington     (Xat.     (Columbus, 
O.) 1320,    1635 

Illinois  Nat.  (Springfield,  111.)..   200 
llinois    Trust    &    Savings    (Chi- 
cago)  16,    1259,    1574 

Importers'  &  Traders'  Nat 1634 

India,  Australia  &  China,  char- 
tered        1120 

International   Banking  Corpora- 
tion  324.   1015,  1258,  1574 
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Inter-State  Trust  &  Banking  Co. 
(New  Orleans) 17 

Irish  Land  Bank  (Ireland) 1458 

Japanese  (Sacramento) 1046 
apanese-American,   San   Fran- 
cisco, &c.) 1046 

Kentucky  (Lexington) 264 
napp  Bros.  (Deposit,  N.  Y.)_   892 

Lewiston  (Me.)  National 1460 
iberty  National 1 574 

Lincoln  Nat.  (Washington,  D.C.)  387 
Logan  Square  State  (Chicago) ..  1636 
London  &  County  Banking  Co., 

Ltd.    (London,    Eng.) 199,  388 

London  County  &  Westminster, 

Ltd.  (London) 388 

London    (Eng.)    &   Westmtnster 

199,  388 
Los  Angeles  (Cal.)  Trust  &  Sav. 1637 
Louisville  (Ky.)   National 509 

Marine  National  (Buffalo) 325 
arket  Savings  (Toledo) 326 

Market  St.  Nat.  (Philadelphia).  11 98 
Mechanics'  Amer.Nat.  (St. Louis)  .1259 

Mechanics'  Nat 1197,  1390, 

1574, 1633 
Mechanics'  &  Metals  Nat__1197, 

1390, 1633 
MellonNat. (Pittsburgh) 325,  508,  1634 

Mercantile  National 816,  1197 

Mercantile  Nat.  (San  Fran.)818,  1637 
Mercantile  Trust  &  Savings  Co. 

(Evansville) 140 

Merchants'  (Raleigh,  N.  C.)  ..17,   142 

Merchants'  National 140 

Merchants'  National  (Cincinnati)  1635 
Merchants'  Nat.  (New  Alb. ,Md.)  1636 
Merchants'  Nat.  (New  Haven)..   817 

Merchants' Nat.  (Raleigh) 142 

Merchants'  (Canada) 1638 

Merchants'  Nat.  (Philadelphia)  .1319 

Merchants' Nat.  (St.  Paul) 817 

Metropolitan  Nat.  (Boston)  .140, 

263,  699 
Metropolitan  Trust&  Sav.  (Chic.)  1320 
Metropolitan  Trust  &  Sav.  (San 

Francisco) 1637 

Milwaukee  (Wis.)  National 200 

Monroe  National  (Chicago)  .263,   571 

Montreal  (Canada) 1521 

Mutual  National  (Boston) 1319 

Nassau 263 ,   9  69 
ational  Discount  Co.  (London)  2  01 
Naumkeag  Nat.   (Salem,  Mass.) 

699,  1520 

Neal  (Atlanta) 1461 

New  Britain  (Conn.)   Savings 817 

New  England  Nat.   (Boston). 16,   140 

New  Netherlands 757 

New  York,  N.  B.  A 1045 

New  York  County  National 325 

Night  &  Day 448,   1319 

Nineteenth  Ward 199 

Nippon  (Sacramento) 1046 

North  America  (Philadelphia)  _  .1574 
Northern  Nat.  (Philadelphia) ._  .1460 
North  Side  State  Sav.  (Chicago) .  200 
Northwestern  Nat.  (Minneapolis) 

388,  699,   817 

Oakland  Nat.  (Gardiner,  Me.)  .1045 
klahoma  State  (Muskogee)  __  1637 

Old    (N.  A.)   (Pittsburgh) 1460 

Old  National  (Spokane) 818 

Omaha  (Neb.)  National 1636 

Ottawa  (Canada) 893,  16;j« 

Pacific  Nat.  (Los  Angeles)    448 
aciiic  Nat.  (San  Francisco)    ..   971 

Paterson  (N.  J.)  Savings  Inst 82 

Peninsular  Savings  (Detroit) 1391 

People's  (Hamburgh,  N.  Y.) 1634 

People's  (Wilkes-Barre,  Pa.) 

699,  1635 
People's  Nat.  (Hackensack.N.J.) 

1319,  1634 
People's  Nat.  (Lvnchburg,  Va.).1046 
People's  National  (Pittsburgh)  __  1391 

People's  State  (Detroit) 817,  1320 

People's  Stock  Yards  State(Chic)1320 
People's  Trust  &  Sav.  (Chicago)  .1320 

Philadelphia  (Pa.)   National 112() 

Planters'  Nat.  (St.  Louis)  .1321,  1637 

Produce,  Nat.  (Chicago) 141, 

264,  1036 

Prudential 262 

Prudential  State  Sav.  (Topeka).   142 

Pueblo  (Colo.)  Savings 1321 

Punxsutawney  (Pa.)  National..   263 

pvuebec    (Canada) 326 

Reserve,  National 1391 
eserve,  Nat. (Kansas City, Mo.)  1637 
Rose  City  (Little  Rock,  Ark.)...  505 
Royal  (Canada) 201,  388 

Salem  (Mass.)  National 969,  1520 
candinavian- American  National 

(Minneapolis) 448 

Scott  Co.  Sav.  (Davenport,  la.)  .1120 

Seaboard    National 1519 

Seaside  National  (Coney  Island) .     16 

Second  National 1 574 

Second  Nat. (Atlantic  City, N.. J.) 

200,  969,  1045 
Second  Nat.  (Indianapolis) 1636 
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Security  (Chicago) 1521 

Security  National 969 

Security  Nat.  (Minneapolis)818,  1320 
Sheridan  Trust  &  Sav.  (Chic.)..  141 
South  Side  State  (Chicago). 388,  817 

Spokane  Falls  (Spokane) 971 

State  (Chicago) 1 521 

State  National  (New  Orleans)..     17 

State  Savings  (Topeka) 142 

State     Savings     &     Commercial 

(San  Francisco) 201,  326 

Stock  Yard  Savings  (Chicago) ..     16 
Swedish- American    Nat.    (Rock- 
ford,   111.) 141 

Swiss-American  (San  Francisco)  .   818 

Tarre  Haute  (Ind.)  National...   263 
hird  Nat.  (Atlanta) 1461,  1575 

Third  Nat.  (Baltimore) 1635 

Third  Nat.  (Louisville) 142,   646 

Third  Nat.  (Scranton,  Pa.) 1198 

Traders'  &  Mechanics'  (Pittsb.)  .1046 

Traders'  National  (Scranton) 82 

Traders'    &   Truckers'    (Norfolk) 

388,    509 
Tradesmen's  State  (Okla.  City)  _ .   448 

Trinity  Nat.  (Dallas,  Tex.) 1637 

Twelfth    Ward 199,  324 

Union  (Canada) 201 
nion  Bank  (Phoenix,  Ariz.). .1321 

Union  Discount  Co.  (London) 201 

Union  Nat.  (Indianapolis) 448 

Union  National  (Louisville) 16 

Union  National  (Newark) 448 

Union  Nat.  (Oakland,  Cal.) 1575 

Union  National  (Woonsocket)..  387 
Union  Savings  (Davenport,  la.). 1120 

Union  State  (Minneapolis) 508 

Union  State  (San  Francisco)  .201 ,  326 
Union  Stock  Yards  State  (Chic.)  1320 
United  States  National  (Omaha)      16 
United    States    National    (Port- 
land, Ore.) 1575,  1637 

United  States  Savings  (Detroit)  .1320 

\7alley  National  (Staunton,  Va.)   264 

West   Side 324 
yoming     Trust     &     Savings 
(Cheyenne) 141 

yorkville 1633 
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America    199 
merican  (Phila.) 1319,  1460 

American  (St.  Louis) 1321 

Appomattox  (Petersburg,  Va.)  ..1199 

Bankers',    81,    199,    324,   892,    1632 
ankers'  (Dallas,  Tex.) 818 

Bankers'  (Houston) 264,  1637 

Binghamton  (N.  Y.) 699 

Broadway 1045 

Broome  Co.  (Binghamton, N.Y.)  1319 

California  Safe  Deposit   &  (San 
Francisco) 264,     448 

Camden  (N.  J.)  Safe  Deposit  &..  387 

Carnegie 15,     82,     140,    324 

Central 1 63  2 

Central  Bank  &  (Houston,  Tex.)    448 

Central  Savings  &  (Akron) 1635 

Central   Savings   Bank    &    (Cov- 
ington, Ky.) 971 

Chicago  (111.)  Savings  Bank  &..1636 

Chicago  (111.)  Title  & 1521 

Citizens'  (Chattanooga) 1392 

Citizens'    (Utica) 140 

City    (Boston) 969 

Citv  Bank  &  (Denver) 970,  1636 

City  Bank  &  (Mobile) 1461 

City  Bank  &  (New  Orleans) 264 

City    Savings    Bank     &     (Nash- 
ville)  201,  1046,   1321 

Colonial  (Phila.) 1319 

Colonial  (Waterbury,  Conn.) 1045 

Columbia  (Middletow  ',  Conn.)  .  699 
Columbia  Bank   &   (Oklahoma) , 
818,891, 968, 1044, 1119, 1196, 

1257,  1573 
Commercial  Bank  &  (Dallas). ..   891 

Commercial 815 

Commercial  Bank  &  (Louisville), 

264,     646 

Commercial  (Phila.) 1460,  1520 

Connecticut  Trust  Companies  and 
filing  of  bonds  as  executors,  &c.  816 

Continental  (Denver) 264 

Continental  Title  &  (Phila.) 1197 

Crown  (Montreal) 17 
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Fulton 1574 

Girard  (Phila.) 508.  1634 
loucester  (Mass.)  Safe  Dep.  &.   699 
Guardian 140 

Guardian  (Pittsburgh) 1198 

Guaranty 1458,   1519,   1634 

Guaranty  State  Bank  &  (Dallas)    971 

Harris  Co  .'Bank  &  (Houston)  ..1461 
ibernia   Bank    &   (New  Orl.), 

201,  264,  1461 
Hudson  ( Hoboken) 140 

Iron  City  (Pittsburgh) 16 
talian- American 570,  1459 

Kentucky  Title  Savings  Bank  & 
(Louisville) 326 

Kings  County  (Brooklyn) 1391 

Knickerbocker,  757,  1120,  1197,  1519 

Lafayette  (Brooklyn),  16,  325, 
816,  892,  1634 

Land  (Pittsburgh) 817,  1198 

Lincoln 325 

Lincoln  (Boston) 1319 

Lincoln   Savings   &    (Phila.) 325 

Lincoln  Trust    &  Title  Co.    (St. 

Louis) 141,    326 

Los  Angeles  (Cal.) 264,  1637 

Manhattan 1574 
arvland  (Bait.) 1198,  1635 

Mechanics'    (Boston) 699,     817 

Mercantile 1045,   1574 

Mercantile   (Jersey  City) 1634 

Mercantile  (Pittsburgh) 817 

Mercantile  (St.  Louis) 1574 

Mercantile  (San  Francisco) 818 

Metropolitan 969,  1 258 

Metropolitan  Bank  &  (Cinn.) 1635 

Metropolitan  Bank   &   (Los  An- 
geles)  264,   1637 

Middletown  (Conn.) 1319 

Minneapolis  (Minn.) 1321 

Minnesota  Loan  &  (Minn.),  699, 

817,  1321,  1636 

Mississippi  Valley  (St.  Louis) 1460 

Missouri  Valley  (St.  Louis) 264 

Montreal    (Can.) 201 

Mutual  ( Westchester  County) 1520 

Mutual  Alliance 508,  816 

Nassau  (Brooklyn) 82 
ational  (Minneapolis) 1636 

Naumkeag   (Salem) 969,  1520 

North  St.  Louis  Savings  (St.  L.), 

388,  893,  1460 
Northern  (Chicago) 815 

Ohio     (Columbus),     140,     448, 
893,  1320 

Ohio  (Norwalk,  O.) 1320 

Ohio  Savings  Bank  &  (Toledo)  ..1391 
Old  Colony   (Boston) 1520 

Paul  Revere  (Boston) 1634 
eople's    (Brooklyn) 571 

People's  Bank  &  (New  Haven).  .1634 
Phila  (Pa.)   Trust,  Safe  Dep.   & 

Insurance  Co 508 

Plainfield  (N.J.) 325 

Planters'  Bank  &  (Hopkinsville, 

Ky.) 1637 

Portland  (Ore.) 1575 

Provident  Savings  Bank  &  (Cinn.)893 


epublic ' 570 

eserve  (Cleveland) 1320 
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jllar  Savings  Bank  &  (Toledo)  1391 
ollar  Savings  Fund  &  (Pittsb.)    448 


Empire 1634 
suitable 448,     816 

Euclid  Ave.  (Cleveland) 1635 

Farmers'   Loan   & 262 
arwell   ( Chicago) 1199 

Federal   (Boston) 699,     817 

Fidelity 1574 

Fidelity  (Salt  Lake  City) 141 

Fidelity  Title  &  (Pittsb.). 1045,  1319 

Flatbush    (Brooklyn) 1391 

Franklin... 82,  1574 


St.  Louis  (Mo.)  Union 1199 
acramento  (Cal.)  Banking  &__   326 

Sacramento   (Cal.)   Valley 1575 

Savoy    1459 

Standard 757 

Superior  Savings  &  (Cleveland).     16 

Texas  (Houston) 142 
itle  Guarantee  & 815 

Title  Guaranty  (St.  Louis),  141, 

326,  388.     571 
Title  &  Savings  (Kan.  City,  Mo.)  1321 

Tower  Grove  (St.  Louis) 388 

Traders'  Bank  &  (Dallas,  Tex.)_   818 
Trenton  (N.  J.)  Trust  &  Safe  De- 
posit   Co 200 

Trust  Company  Deposits  in  New 
York  City 1518 

Union    1632 
nion  (Chicago) 508,  571,  1259 

Union   (Indianapolis) 326 

Union  (Oklahoma) 1637 

Union  (Providence) 1258,  1520 

Union  (San  Francisco) 388 

Union  Bank  &  (Houston) 264 

United    States 969 

U.  S.  &  Mexican 1319 

U.  S.  Mortgage  & 757,  1519,  1632 

Van  Norden 199,  816,  1633 
irginia  (Richmond) 893,  1199 

Waggoner  Bank  &  (Ft.  Worth, 
Texas) 142 

Waterville  (Me.) 82 

Washington    1633 

Washington    (Pittsburgh) 1634 

Washington  (Spokane) 971 

Wick  Bros.  (Youngstown,  O.)..      82 

Windsor 447,    508,   646 

Worcester    (Mass.) 969 
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Auction  Sales  of  Securities.  See 
"Commercial    and    Miscel- 
laneous News"  (weekly). 

Baltimore      Stock       Exchange 
Prices  (weekly) .  See  Bank- 
ers' Gazette. 

Bank  Clearings.  See  In  "Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly) .  See  "Monetary 
and  Commercial  English 
News." 

Bank  Notes,  Changes  In  Total  of, 
&c.  (monthly).  See  "Edi- 
torial Articles." 

Bank  and  Quotation  Section  for 
July  3,  Aug.  7,  Sept.  4,  Oct.  2, 

Nov.  6  and  Dec.  4. 

Bank  Statements  of  N.  Y.,  Bos- 
ton and  Phlla.  (weekly).  See 
"Commercial  and  Miscellane- 
ous News"  (weekly). 

Bank  and  Trust  Company  State- 
ment, Chicago.  See  "Bankers' 
Gazette'    (weekly) . 

Bank  and  Trust  Company  Stocks, 
Prices  In  N.  Y.  See  "Bankers' 
Gazette"  (weekly). 

Banks  of  England,  France,  &c. 
(weekly) .  See  "Financial  Situ- 
ation" (first  editorial  each 
week) 

Banks.  National.  See  also  Na- 
tional Banks. 

Banks.  Nat  onal  Abstracts.  fr<;m 
Rep  rts   to    the   Co mp troll  r. 

21,    22,    1645,    1646,    1647 

Bankers'  Convention  Section, 
Sept.  25. 

Bankers'  Gazette,  23,  87,  146, 
206,  267.  330,  394,  453,  512. 
576.  650,  703,  761,  824,  898. 
976.  1050,  1124,  1203,  1263, 
1326,  1395,  1466.  1526,  1579,  1648 

Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
Section  (monthly). 

Bonds.  See  "Titles  U.S..  State. 
Municipal  and  Railroad." 

Boston,  Philadelphia.  Baltimore 
and  Chicago  Stock  Exchange 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 

Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Rail- 
way and  Industrial"  Section 
(quarterly) . 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers' Gazette"  (weekly). 

City  Bonds,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly). 

Coin  and  Bullion  Prices  In  N.  Y. 
See  "Bankers'  Gazette."  Prices 
In  London,  see  "Monetary 
&  Commercial  English  News." 

Commercial  Epitome.  See  "Com- 
mercial Times." 


Page. 

Commercial  and  Miscellaneous 
News.  18,  84,  143.  203,  266, 
328,  390,  150,  509,  573,  647, 
700,  758,  820,  895,  973,  1047; 
1121,   1200,   1260,    1323,    1392, 

1463,   1521.   1576,   1640 

Consols,  Dally  Prices  of,  In  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 

Currency  Holdings  of  U.  S. 
Treasury.  "Editorial  Articles." 

Debt  Statement  of   U.  S.     See 
In  "Editorial   Articles." 
j  Dividends     Declared     (weekly). 
See  "Commercial  and  Miscel- 
laneous News. 

ElectrlcCo. Stock.  See"Bank  and 
Quotatlon"Sectlon  (monthly) 
'  Electric  Ry.  Section  Oct  16. 

England.  Bank  of.     See  "Bank." 

English  Correspondence  and  Cable 
Reports  (weekly).     See  "Mon- 
etary and  Com.  English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly) .  See  "Com- 
mercial and  MIscel.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 

Foreign  Correspondence  on  Mar- 
kets (weekly) .  See  "Monetary 
and  Commercial  English  News. 

Foreign  Exchange  Market  and 
Prices  (weekly).  See  "Bank- 
ers   Gazette." 

Foreign  Exchange.  Sterling  Dally 
Prices  of  (monthly) .  See"Bank 
and  Quotation"  Section. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly), 
"Bank  and  Quotation"  Section 

Gas  Stocks.  See  "Bankers'  Ga- 
zette" (weekly) .  See"Bank 
and  Quotatlon"Sec.(monthly). 

Gold  Exports  and  Imports  at  N. 
Y.  (weekly).  Ses  "Commercial 
and  Miscellaneous  News." 

Gold  Exports  and  Imports,  U.  S. 
See  "Editorial  Articles." 

Government  Revenue  and  Ex- 
penditures (monthly).  See 
'"Editorial  Articles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly).  See  "Commercial 
and  Miscellaneous  News." 

Imports  and  Exports  of  Mer- 
chandise and  Specie,  United 
States  (monthly).  See  "Edi- 
torial Articles." 

Industrial  Stocks,  Ac,  Prices  of. 
See  "Bankers  Gazette"  (wkly) 
and  "Bank  and  Quotation" 
Section  (monthly) . 
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Insurance  Stocks,  Prices  of.    See 
"Bank    and    Quotation    "Sec- 
tion. 

London   Letter   (weekly).      See 
"Monetary  and  Commercial 
English  News." 

Manufacturing     Stocks.       See 
"Bank     and      Quotation" 
Section  (monthly). 
Merchandise    Imports    and    Ex- 

§orts  at  New  York   (weekly) . 
ee  "Comirercial  and  Miscel- 
laneous News.' 
Merchandise    Imports    and    Ex- 

§orts.  United  States  (monthly) . 
ee  "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly). 

Money  Market  (weekly) .  See 
"Bankers'  Gazette." 

Miscellaneous  Securities,  Quota- 
tions of.  See  "Bankers'  Ga- 
zette" (weekly)  and  "Bank  and 
Quotation"  Section  (monthly) . 

Monetary  and  Commercial  Eng- 
lish News,  18,  83,  143.  201, 
265,  328,  389,  449,  509,  572, 
647,  700,  758,  819,  895,  971, 
1046,    1121,    1200,   1259,   1323, 

1392.    1463,    1521,    1575,    1639 

Money  Market  In  London,  &c. 
(weekly).  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  In  United  States. 
See  '"Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation"  Section  (monthly) . 
See  "m<  te  .-  (  uv"  Sec  tlon 
May  30. 

National  Banks  Organized.  Ac. 
18,  84,  266,  329,  391,  451, 
573,  647.  700,  821,  895,  973, 
1260,   1323,   1392,   1463,   1522, 

1576,  1641 
New  York  City  Bank  Statement 
(weekly).     See  "Bankers'  Ga- 
zette"  and   "Commercial  and 
Miscellaneous   News." 
New  York  City  Exports  and  Im- 
ports    (weekly).       See     "Com- 
mercial     and     Miscellaneous 
News." 
N.  Y.  City  Foreign  Trade,  203, 

150,  821,   1323,   1640 
N.  Y.  Stock  Exch'ge.  See  Stock. 
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utslde  Securities.    See  "Bank- 
ers' Gazette"    (weekly). 

>hlladelphla    Bank     Statement 
and    Prices    of   Stocks      and 
Bonds  (weekly).     See  "Bank- 
ers' Gazette." 
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Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial" 
Section   (quarterly). 

Railroad  Stocks  and  Bonds, 
Prices  of.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
&  Quotation"  Section  (mthly). 

Railway  Earnings  Section,  Feb, 
20,  Mch.  20,  April  17.  May  22. 
June  19. 

Railway  and  Industrial  Section 
for  July  and  October 

Railway     Earnings     Section 
(monthly),  July  17,  Aug.  21, 
Sept.  18,  Oct.  23,  Nov.  20,  Dec.  18 

SHver  and  Gold  Exports  and  Im-   ;  J 
ports  at  New  York  (weekly).  ,  • 
See  "Commercial  and   MIscel-  t\ 
laneous  News." 

Silver  and  Gold  Exports  and  Im- 
ports of  U.  S.  (monthly).  See 
r,Edltorlal  Articles." 

State  Bonds.  See  "Bankers' Ga- 
zette" (weekly).  "Bank  and 
Quotation"  Section  (monthly). 

State  and  City  Section,  Nov.  27. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and 
Prices,  N.  Y.,  Boston,  Phlla., 
Baltimore  and  Chic,  (weekly). 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
"Railway  and  Industrial" 
Section   (quarterly) . 

Stocks  and  Bonds,  General  Quo- 
tations. See  "Bank  and  Quo- 
tation'   Section  (monthly). 

Stocks,  Bonds,  &c,  Volume'of 
Business  on  New  York,  Boston 
and  Philadelphia  Exchangee 
(weekly),  31,  95,  156,  216,  277, 
339,  404,  461,  522,  586,  660, 
711,  769,  834,  908,  986,  1060, 
1134,  1211,   1271,   1336,  1403, 

1476,   1536,   1587,   1658 

Stocks  (American) ,  Dally  Prices 
In  London.  See  "Monetary  & 
Commercial  English  News."**! 

Street  Railway  Securities,  See 
"Bank  &  Quotation"  Section. 

Street  Railway  Section — See  Elec- 
tric Railway  Section. 

Street  Railway  and  Traction 
Earnings  (weekly).  See  "In- 
vestment &  Railroad  Intelli- 
gence." 

Telegraph  &  Telephone  St  cks, 
&c,  Prices  of.       Sec    Bank 
&  Quotation"  Section  (mthly). 
Trust     Company     Stocks.     See 
"Bank  and  TrustCo.  Stocks." 
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allroad  Earnings.  See  "Edi- 
torial Articles"  (monthly). 
See  "Investment  and  Railroad 
Intelligence"  (weekly). 


nlted  States  Securities  Market 
and  Prices  (weekly).  See 
"Bankers'  Gazette."  Prices  In 
London  (weekly).  See  "Mone- 
tary and  Commercial  English 
News"  (monthly).  See  "Bank 
and  Quotation"  Section. 


COTTON,  BREADSTUFFS,  DRY  GOODS -WEEK'S  NEWS,  TELEGRAPH  and  CABLE. 


Page. 
Breadstufls,      Agricultural     Re- 
ports on. .113,  423,  941, 1291, 

1552,    1679 
Breadstufls,   British  Prices,   &c. 
(weekly).     See  "Monetary  and 
Commercial  English  News." 
Breadstufls — Exports  from  U.  S. 

(monthly)  -.54,  173,  482,  940,  1093 
Breadstufls — Market  &  Statistics 
(weekly). .54,  113,  174,  235, 
295,  358,  422,  482,  546,  610, 
675,  735,  793,  864,  940,  1019, 
1095,  1174,  1231,  1291,  1361, 
1435,  1492,  1551,  1610,  1679,  1680 
Butter.  See  "Commercial  Times" 

(weekly) . 
Cheese.  See  "Commercial  Times" 

(weekly) . 
Coffee.   See  "Commercial  Times" 

(weekly) . 
Commercial  Epitome.  See  "Com- 
mercial Times"  (weekly). 
Commercial  Times  (weekly)  ..50, 
109,  169,  231,  291,  354,  418, 
478,  542,  606,  671,  731,  789, 
860,  936,  1015,  1091,  1170, 
1227,   1287,  1356,   1431,  1488, 

1547.  1606,  1675 
Corn  and  Corn  Meal.  See  "Bread- 
stuffs  Market"   (weekly). 
Cotton — Agric.  Reports  on.  .53, 

358,  609,  939,  1550 
Do     Census    Bureau    Reports 
on     Ginning,     &C.939, 

1434,  1678 
Do     Consumption  in  Europe, 

173,  421,  734,  1290,  1609 
Do     Consumption  &  Overland 
Movement    (monthly), 

53,  357,  939,  1230,  1491 
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Cotton — Crop  in  sight  (weekly) . 

Do     Egyptian  Crop.. 53,  173, 

295,  481.  939,  1019.  1359 

Do  Egyptian  Report  byCable 
(weekly) . 

Do  Exports  in  Detail  from 
U.  S.  ports  (weekly). 

Do     Exports    of    Yarns    and 
Goods      from      Great 
Britain 234,  482 

Do  Exports  from  U.  S. 
(monthly) -_-54,     173, 

482,  940,  1093,  1680 

Do     First  Bales 54,295 

Do     Freight   Rates    (weekly) . 

Do  Future  Markets  at  New 
York,  New  Orleans  and 
Liverpool    (weekly) . 

Do     Height  of  Rivers  (weekly) . 

Do  India  Receipts  and  Ship- 
ments     (weekly)       by 

Do     In  sight  1908-09 864 

Do  Interior  Towns  Move- 
ment (weekly) . 

Do     Japanese  Cotton  Mills 1359 

Do     Liverpool  Market  (wkly) . 

Do     Manchester  Market. 

Do  Manufacturers'  Exports 
from   U.   S___54,   389, 

864,  1360,  1678 

Do  Market  and  Statistics 
(weekly) . 

Do  New  Orleans  Option 
Market  (weekly) . 

Do     New   York   Exchange 675 

Do     Overland  Movement, 

Spinners'  Takings,  &c. 
(weeklv) . 

Do     Porto  Rico  Crop 864 


Page. 
Cotton — Port  Receipts  and  Daily 
Crop  Movement  (wkly) . 

Do  Print  Cloths  Market 
(weekly).  See  in  "Dry 
Goods  Market." 

Do     Production  by  States  in 

1908-09    792 

Do  Quotations  at  New  York 
(daily) . 

Do  Quotations  for  Middling 
at  New  York  for  32 
Years   (weekly) . 

Do  Quotations  for  Middling 
at  Other  Markets. 

Do  Receipts  Daily  &  Weekly 
at  U.  S.  Ports. 

Do     Revision    of    Quotations 

at  New  York 1360 

Do  Sales  of  Spot  and  Contract 
at  N.  Y.   (weekly). 

Do  Shipboard  Not  Cleared 
(weekly) . 

Do  Stocks  at  United  States 
Ports  (weekly) . 

Do  Texas  Rainfall  and  Tem- 
perature   1174 

Do  Visible  Supply  In  World 
(weekly) . 

Do  Weather  Reports  by  Tele- 
graph (weekly) . 

Do     World's  Supply  and  Tak- 
ings (weekly) . 
Dry  Goods  Market  and  Statistics 

(weekly). _56,    114,    175,    237, 

297,   359,   423,  484,   547,   611, 

676,  736,  794,  865,  942,  1021, 

1096,   1175,   1232,  1292,  1362, 

1436,  1493,  1552,  1611.  1680 
Eggs.    See  "Commercial  Times." 
Flour.  See  "Brcadstuffs"  (wkly). 
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Grain.  fT'JSee]     "  Breadstufls  " 

(we<  kly) . 
Iron.     See  "Commercial  Times" 

(weekly) . 
Jute  Butts,  Bagging,  &c.  (weekly)  .H 

See  "Cotton  Report." 
Lard  Market.     See  "Commercial 

Times"  (weekly) 
Lead.    See  "Commercial  Times" 

(weekly) . 
Meats.    See  "Commercial  Times" 

(weekly) . 
Merchandise    Stocks    at    N.    Y. 

(monthly)  _.50,  354,  606,  936, 

1227.  1488 
Metals.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.     See  "Commercial 

Times"    (weekly). 
Oats     Market      (weekly) .       See 

"Breadstufls." 
Petroleum.       See     "Commercial 

Times"   (weekly) . 
Petroleum    Exports  from   U.   S. 

(monthly).  .53,  173,  482,  940, 

1093, 1680 
Pork.     See  "Commercial  Times" 

(weekly) .  ge« 

Provisions   Exports  from   U.   S. 

(monthly).. 53,  173,  482,  940, 

1093,  1680 
Provisions  Market  (weekly) .    See 

"Commercial  Times." 
Sugar.   See  "Commercial  Times" 

I  weekly) . 
Tin.   See  "Com.  Times" (weekly) . 
Tobacco.     See     "Com.     Times"        ? 

(weekly) . 
Wheat    Market    (weekly) .       See 

"Breadstufls." 
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Abbeville  &  Northwestern  RR.   991 
bilene  (Tex.)  Lt.&  Water  Co.   471 
Acme  White  Lead  &  Color  Wks., 

Detroit 288 

Adams  Express  Co 1282,  1342 

Aelvance  LumberCo.,  Cleveland.  995 
A.jax-Grieb  Rubber  Co., Trenton.  1069 
Alabama  New  Orleans  Texas   & 

Pacific  Junction  Rys 1595 

Alabama    Great    Southern    RR. 

102,  1140,  1276 


Pa      . 

Alabama  &  Vicksburg 1222,  1594 

Alaska  Central  Ry 528,  992,  1140 

Alaska  Packers'  Association 347 

Alaska  Northern   Ry 1140,  1222 

Albany  &  Greenbush  Bridge  Co.   223 
Albany   &  Hudson    Electric  Ry. 

223,  468,  665,  720 
Albany  Southern  (Electric)    RR. 

720.   1 140,   1222,  1346 
Albany     &     Susquehanna     RR. 

1068,  1141,  1666 
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Albemai-le  &  Cliesap.  Canal  Co..      44 

Alberta  Central  liy      _   992 

Alberta  <fc  Great  Waterways  Ry   1346 

Albion  (N.  Y.)  Power  Co 471 

Algiers  Water-Works  &  Electric 

Co.,   New   Orleans 594 

Allegheny  Steel  Co.,  Pittsburgh 

530,  1544 

Alliance  Realty  Co   920 

Altus  Roswell  &  El  Paso  RR     .1346 
AIHs-Chalmers  Co 990,  1225 
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Amalgamated     Asbestos    Corp., 

.Ltd.     .  1225,  1282,  1349 

Aluminum  Co.  or  America.  1282,  1349 
Amalgamated  Copper  Co        283, 

171  .   14  12,  1544 

American  Agricultural  Chemical 

112,  527,  722,  780 

American    Ukali  Co 1069 

American    Bag    Co.,    New    South 

Memphis,  Tenn   1069 

American  Beet  Sugar  Co        165 


VIII 


INDEX 


[Vol.  lxxxix. 


995 
472 


1484 

1595 
.1484 


Page.  I 

American  Book  Co 102.  471 

American  Brass  Co 1143 

Amer.  Canvon  Water  Co.  .1412,  1544 
Am.  Cement  Co.346.  722.  1069.  1669 
Am.  Cities  Ky.  c*  Lt.  Co..  N.  Y.    347 

American  Coal  Products  Co 1669 

American  Cotton  Oil  Co...  1 225. 

1278.  1285.  1484 

American  Express  Co 1282.1343 

American  Farm  Products  Co 1349 

American  Felt  Co 408 

American  Gas  Co 1350 

Amer.  Gas  &  Elec.  Co__227,  530,  722 

American  Glue  Co 221.  1143 

American  Hardware  Corp 101 

Amer.  Hide  &  Leather  Co  _.  .592.  595 
American  Ice  Co.. 349,  920.  995. 

1069,  1598 
American  Ice  Securities  Co.  .349,  722  J 
Amer.  Iron  &  Steel  Mfg.  Co.. 44,  780 
American  Laundry  MachineryCo. 

1282,  1350 
Am.  Lt.  &  Power  Co.,  N.  Y.667,  848 
American  Light  &  Traction  Co., 

X.  Y 165,  412,  920,  1412,  1599 

American  Linseed  Co 777 

American  Locomotive  Co  —  471, 

530.  591.  595,  1143 

American  Malt  Corp 1220,  1350 

American  Malting  Co 1221 

Amer.  Naval  Stores  Co.,  Savan..     44 

American  Oak  Leather  Co 347 

Amer.  Petroleum  Co.,  Los  Ang. 

412 
Amer.  Pipe  &  Construction  Co._ 
American  Pneumatic  Service  Co. 

44,  408,  472,  848,  1412 
American    Power    &    Light    Co 
920,  1412, 
American  'Electric)  Rys.,  Phila 

delphia 720,  844. 

American  Realty  Co 

American  Rolling  Mill  Co... 350, 
■  780.  920 

American  Screw  Co 780 

American  Shipbuilding  Co.  .288, 

350.  995,  1344 

American  Silk  Co 920 

American  Smelters  Securities  Co. 

160.  168.  412,  1282,  1662 
American    Smelting    &    Refining 

Co 160,  168.  1669 

Amer.  Steel  Foundries  Co.1342.  1484 

American  Stogie  Co 350 

American  Strawboard   Co 44 

American  Sugar  Refining  Co.44, 

848,  1282,  1544.  1670 

American  Surety  Co 1599 

Amer.  Telephone  &  Telegraph  Co. 
160.  165,  227,  288,  412,  472, 
530,  667,  722.  848.  995,  1282. 

1350,  1544,  1599 

American  Thread  Co 161.  530 

Amer.  Union  Telephone  Co 1485 

American  Tobacco  Co.  .227,  350.  530 

Amer.  Tube  &  Stamping  Co 

Amer.  Type  Founders  Co .1068.  1143 
American  Union  Telephone  Co. .   530 
American  Water- Works  Guaran- 
tee Co 530,  995 

American  Woolen  Co 227,  780 

American  Writing  Paper  Co 472 

American  Zinc,  Lead  &  Smelting 

Co 350,  920 

Anderson    (S.   C.)    Traction   Co. 

102,  1068,  1346,  1541 
Ann  Arbor  RR...410,  468,  528, 

777,  1068,  1218 
Argentine  Central  Ry.,  Colorado     40 

Arkansas  Midland  RR 1541 

Arkansas  Water  Co.,  Little  Rock  1350 
Armour  &  Co.,  Chtc_920,  1282,  1412 

Arnold  Print  Works 106 

Aroostook  Valley  (Electric)  RR.  846 
Asheville  (N.  C.)  Elec.  Co.. 410,  846 
Ashland  (O.)  Gas  &  Elec.  Lt.  Co.    227 

Ashland  (Wis.)  Water  Co 995 

Associated  Gas  &  Elec.  Co.,  N.Y.I  112 

Associated  Merchants  Co 665 

Associated  Oil  Co.,  San  Francisco 

1350,  1412 
Atchison  Topeka  &  Santa  Fe  Ry. 
40,  223,  720,  837.  855.  917,   1222 

Atlanta  &  Birm.  Air  Line  Ry 992 

Atlanta  Birmingham  &  Atlantic 

RR 40,  102,  223 

Atlanta  &  Charlotte  Air  Line  Ry .1  595 
Atlanta  &  West  Point  RR.1410,  1595 
Atlantic    City    (N.    J.)     Gas    & 

Water  Co 1282 

Atlantic  Coast  Line  Co.  of  Con- 
necticut  528,  1067.  1666 

Atlantic  Coast  Line  RR 161, 

665,   1141,  1340.  1352.   1481,   1595 

Atlantic  &  Danville  Ry 1410 

Atlantic  Gulf  &  West  Indies  SS. 

Lines 350 

Atlantic    &    Lake   Superior   Ry. 

468, 1595 

Atlantic  (Copper)  Mining  Co 780 

Atlantic  Quebec  &  Western  Ry.1410 

Atlantic  Shore  Line  Ry 1410 

Atlas  Portland  Cement  Co. 227,  1143 
Aurora  Elgin  &  Chic.  RR.1480.  1595 
Avery  (B.  F.)  &  Sons,  Louisville, 
Ky 44 

Baldwin  Co.  (Cincinn  ..   722 

allston  Spa  Water  Co  ..  995 

Baltimore  &  Ohio  RR     102,  U0, 

468,  992.  1138,  1158,  1346 
Bangor  &  Aroostook  RR  — 161, 
117.  1141, 

Bangor  Ry.  &  Electric  Co      

Barnaby  Mfg.  Co.,  Fall  : 
Barney  &  Smith  Car  Co. 
Baton  Ron-  I  lectric  Co    . 

Beaumont   (Texas)   Traction  Co. 
Beaver  River  Power  Co.,  (Itah.  . 
BellTel.f'o.,   Buffalo. -227,    722 
Bell  Tel.  Co.  of  Missouri.         ...    848 
Bell  Telephone  Co.,  Pennsylvania  227 
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289 

45 
410 
112 


Belt  RR.  &  Stock  Yards  Co. 

Bennington  Electric  ; 

Berger  Mfg.  Co..  Canton,  O    .-'. 

Berk-shir-  

Berwick   (Pa.)   Consol.  Gas  Co.. 
Bethlehem  Steel  Corp.  .289,  995, 
1225. 
Blgelow  Carpet  Co  — 

Big  Lost  Rive  0.,  Idaho 

Bitter  Root  Valley  Irrigation  Co., 

Ravalli  County,   Mont.    1069 

Black  Lake  Consol.  Asbestos  Co.    920 
■  Bolivia  R  v. . 1667 
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Boonville  St.  Louis  &  Sou.  Ry..   284 

Booth  Fisheries  Co 1485 

Borden's    Condensed    Milk    Co., 

New  York 165,  350 

Boston  &  Albany  RR 102,  161 

Boston  (Rubber)  Belting  Co 472 

Boston  Elevated  Ry 1279,  1410 

Boston  &  Lowell  RR 1667 

Boston  &  Maine  RR...161,  347, 

408,  841,  846,  992,  1346 
Boston  Railroad  Holding  Co. 40, 

161,  528,  777,  846,  917,  992 
Boston  Suburban  Electric  Cos., 

720.  846,  1068,  1541 

Boston  Wharf  Co 1670 

Boston  &  Worcester  Street  Ry., 

1222,  1346,  1662 
Boston  Woven  Hose&Rubber  Co.     45 

Braden  Copper  Mines  Co 350 

Bristol  (Tenn.)  Gas  &  Elect.  Co.1599 
British   Columbia    Electric    Ry., 

Ltd 720,  777 

British  Columbia  Packers'  Assn., 

350,  468.  1143 
British  Columbia  Ry.  &  Develop- 
ment Co 992 

British  Westinghouse  Electric  & 

Mfg.  Co..  Ltd 283 

Broad  Exchange  (Building)  Co., 

New  York 595,  780 

Bronx  Gas  &  Electric  Co... 723,  1143 

Brooklyn  Development  Co 723 

Brooklyn  Rapid  Transit  Co. 526, 

539.  777,  1481.-1595 

Brooklyn  Union  Gas  Co 1283 

Brookville  &  Mahoning  RR 846 

Brunswick    (Ga.)    Dock    &   City 

Impt.   Co 530,   667,   996 

Brunswick  (Ga.)  Terminal  &  Ry. 

Securities  Co 528,  777,  1667 

Buffalo  Gas  Co 1283,  1344 

Buffalo  General  Electric  Co.  165,  289 
Buffalo  Lockport  &  Roch.  Ry.-  347 
Buffalo  Rochester  &  Pittsb.  Ry., 

407,416.468,1141, 1222, 1346, 1410 
Buffalo  &  Susquehanna  RR.347, 

469,  665,  846,  992 
Burlington  County  Ry.,  N.  J. 284,  665 
Burlington  (la.)  Gas  Light  Co..  350 
Burns  (P.)  &  Co.,  Ltd.,  Calgary, 

Alberta 45 

Burroughs  Adding  Machine  Co., 

Detroit    165 

Bush  Terminal  Co 289,  848,  1485 

Butte  Coalition  Mining  Co 1143 

Butte  Electric  &  Power  Co 165 

Butterick  Co. .921,  1070,  1283.  1544 

California     Development     Co., 
472,  1544,  1670 
California   Electrical   Generating 

Co.,  San  Jose 472 

California  Gas  &  Electric  Corp.  .1279 

California  Wine  Ass'n 101 

Calumet  &  Arizona  Mining  Co —     39 
722  i  Calumet  &  Hecla  Mining  Co.,  282,  595 

1  Cambria  Steel  Co 1 3  50 

■  Cambridge  (Mass.)  Electric  Light 

Co 1143 

Camden  &  Suburban  Ry 1541 

!  Camden     &    Trenton     (Electric) 

Ry 992,    1222,    1279,    1481 

Camp  &  Hinton  Lumber  Co 595 

'Campbell  (Alex.)  Milk  Co 1670 

I  Campbell  (J.  I.)  Lumber  Co., Tex.  996 
Canada  Atlantic  Ry.,  347,  528,     777 

Canada  Car  Co 11143 

i  Canada  Cement  Co.,  Ltd.,  Monti  723 

j  Canada  Iron  Corp 1413 

Canadian   Car    &    Foundry   Co., 

Ltd.,    Montreal 1283 

Canadian  Lieht  &  Power  Co. 848,  1283 
Canadian  Northern  Ry.,  40,  285, 

665,   1141,   1279,   1346,   1480,   1595 
Canadian  Northern  Ontario  Ry., 

40,     162 
Canadian  Pacific  Ry.,  162,  407, 
592,   663.   716,    726,   846,   917, 

989.  1068 
Canadian  Westinghouse  Co.,  Ltd.  283 

Cane  Belt  RR 1223 

Canton  Co.,  Bait 409,  1070 

Cape  May  (N.  J.)  Real  Est.  Co..  921 
Capital  Gas  &  Electric  Light  Co., 

Frankfort,  Ky 1485 

Capital  Traction  Co.,  Wash.,D.C.  918 

Carnegie  Coal  Co 413 

Carnegie  Dock  &  Fuel  Co 413 

Carolina  Clinchfield  &  Ohio  Ry., 

162,  285,  1223,  1541 

Carolina-Tennessee  Power  Co 289 

Carriage  Factories,  Ltd.,  Monti.1143 
Castle  Valley  Coal  Co.,  Salt  Lake 

City 1413 

Cataract  Power  &  Conduit  Co., 

Buffalo    849 

Cedar  Rapids  (la.)  Gas  Lt.  Co.  .1485 
Cedar  Rapids-Iowa  City  Ry.    & 

Light  Co 1481,    1511 

Central  Colorado  Power  Co..  921.  996 
Central  Coal  &  Coke  Co..  Kan.C'y  101 

Central  Counties  Ry 528 

Central  Crosstown  RR.,  N.  Y. ..    528 
Central  District  &  Printing  Tele- 
graph Co..  Pittsburgh 227 

Central  Georgia  Power  Co 531 

Central  of  Georgia  Ry.,  162.  467, 
469,  526,  537,  592.  777,  1346 

Central  Indiana  Lighting  Co 350 

I  lentral    Leather  Co.,   227,    172, 

595.   723,   780,   849,   921.    1070 
Central  Heating  &  Mfg.  Co.,  Lit- 
tle Rock 996 

Central     Home    Telegraph    Co., 

Louisville,    Ky 1225,    1485 

al  New  England   Ry.,   102, 

469,  592,      918 
Central    N.    Y.    Telephone    &    Tele- 
graph  Co    ..723,      780 

Central  Oakland  Light  &  Power 

Co.,Cal  

Central  RR.  of  Haiti  .  ...40,  162 
Central  RR.  of  New  Jersey,   110, 

777.  843.   1  110 

!   RR.  of  Canada 992 

Central   Railway  Syndicate 162 

Central    &    South   America   Tele- 
graph   Co    ..  .921  ,     1670 

Central  Terminal  Co.,  Chicago  .  102 
Centra!  Vermont  Ry  l  223 

Chambersburg  Engineering  Co  .  780 
i  ba  rnpion  Coated  Paper  i  <>  t  670 

Chapman  Valve  Mfg.  CO...350,     780 
Charlotte.    Monroe    &    Columbia 
RR 410,    918,    1346 
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Charleston  (111.)  Ilium.  Co 289 

Chattanooga  Gas  Co 165 

Chattanooga  Ry.  &  Lt.  Co.  .285,  846 
Cherryvalle  Oklahoma  &  Tex.Ry .  918 
Chesapeake  &  Ohio  Ry.,  40,  282, 

525.  534,  720,  1068 

Chesapeake  S.  S.  Co 723 

Chester  County  (Pa.)  Elec.  Co..   165 

Chesterfield  &  Lancaster  RR 40 

Chicago  &  Alton  RR.,  347,  918,     989 
Chicago  Aurora  &  De  Kalb  RR_.   592 
Chicago  Burl.  &  Quincy  RR.,  40, 
285,     528,     720,     1139,     1141, 

1151,  1541,  1596 
Chicago   Cine.    &    Louisv.    RR., 

40,  224,  1068,  1141,  1279,  1482 

Chicago  City  Ry 1279 

Chicago    Consol.    Traction    Co., 

102,  992,  1279,  1541 
Chicago  &  Eastern  Illinois  RR..1218 
Chicago  Great  Western  Ry.,  162, 
224,   285,  347,  410,   528,    592, 

992,  1346,  1482,  1667 
Chicago  Indianap.  &  Lou.  RR., 

720,  844.     992 
Chicago   Lake  Shore   &   Eastern 

Ry 41,    224,    1410 

Chicago  Memphis  &  Gulf  RR...1279 
Chicago   Milwaukee    &   St.   Paul 
Ry..  590,  777,  992,  1223,  1279, 

1346,  1541,  1596,  1667 
Chicago   &  North  Western  Ry., 
663,    669,    992,    1068,    1410,    1482 

Chicago  &  North  Shore  Ry 102 

Chicago  Milw.  &  Puget  Sd.  Ry.,1482 
Chicago  Peoria  &  St.  Louis  Ry., 

41,  285,  592,  778,  1141,  1410,  1541 

Chicago  Pneumatic  Tool  Co 1070 

Chicago  Railways  Co.,  159,  285, 
Chicago  Rys.  Co.,  159,  285,  348,     720 
Chicago  R.  I.  &  Pac.  Ry.,  666, 

918,  992,  1064,  1139,  1164, 

1482,  1541,  1596,  1667 
Chicago  St.  Paul  Minn.  &  Omaha 

Ry 162,  775,  1141 

Chicago  Subway  Co.,  778,   918, 

1482,  1541 
Chicago  Terminal  Transfer  RR., 

992,  1066,  1068,  1141,  1347 

Chicago  United  Rys 1541 

Chicago  &  Western  Indiana  RR., 

162,  469,     592 
Chicoutimi  Water  &  Elec.  Co...   921 

Cine.  &  Columbus  Trac.  Co 720 

Cine.  Findlay  &  Ft.  W.  Ry 469 

Cine.  Gas  &  Elec.  Co 227 

Cine.  Ham.  &  Dayton  Ry.,  102, 

224,  348,  410,  469,  918,  1068, 

1279,  1541 
Cine.  Indianap.  &  Western  Ry..  469 
Cine.   N.   O.    &  Tex.   Pac.   Ry., 

1141,  1340,  1347 

Cine.  Securities  Co 531 

Cine.  Union  Stock  Yds.  Co 1544 

Citizens'  Ditch  &  Irrigation  Co., 

San  Juan  Co.,  N.  M 1599 

Citizens'  Gas  Co.,  Jacksonville, Fla531 
Citizens'   Light,    Heat    &   Power 

Co.,  Eagle  Grove,  Iowa 45 

Citizens'    Light,   Heat    &   Power 

Co.,  Johnstown,  Pa 1670 

Citizens'    Light,    Heat    &   Power 

Co.,  Montgomery,  Ala. ..289,     921 
Citizens'   Telephone   Co.,   Grand 

Rapids 723 

City  Gas  Co.,  Beatrice,  Neb 472 

City  Gas  &  Electric  Co.,  Paris, 111.  289 
City  Heat  &  Lt.  Co.,  Fostoria,  O.   227 

City  Water  Co.,  Santa  Cruz 472 

Claflin  (H.  B.)  Co 165 

Clearfield  &  Mahoning  Ry.,  470,  1141 
Clev.     Barberton    Coshocton     & 

Zanesville    Ry 410 

Clev.  &  Buffalo  Transit  Co 1350 

Clev.  Cine.  Chic.   &  St.  L.  Ry., 

720, 778,  1141, 1279,  1347 

Clev.  Electric  111.  Co 289 

Clev.    Elec.    Ry.,   41,   348,   778, 

918,  1223,  1667 

Clev.  &  Pittsburgh  RR 992 

Clev.  &  Sandusky  Brewing  Co..   345 

Clev.  Stone  Co 1485 

Clev.  Valley  &  Terminal  RR 1223 

Cliff  Elec.  Distributing  Co 472 

Clinchfield  Coal  Corp 165 

Cluett.Peabody&Co.,Troy,  849,  1070 

Coal  River  Ry 721 

Colonial  Steel  Co.,  531 ,  667,  849,  1485 
Colonial  Sugar  Co . ,  N .  Y  _  _  .  53 1 ,  723 
Colorado  Fuel  &  Iron  Co.,  777, 

1070,  1663 

Colorado  Midland  RR 778 

Colorado  Sou.  N.  O.  &  Pac.  RR.  528 
Colorado   &  Southern  Ry.,  912. 

937.  990.  1347,  1541 

Colt's  Arms  Co 1544 

Columbia  Gas  &  Elec.  Co.,  106. 

227,  350.  413,     723 

Columbia  Motor  Car  Co 45,     996 

Columbia  &  Montour  Elec.  Ry_.  528 
Columbia    Power,    Lt.    &    Rys., 

Bloomsburg,    Pa 410 

Columbus  (O.)  Cit's  Teleph.  Co.  1413 
Columbus    Delaware    &    Marion 

(Electric)   Ry.,  348,  528,  592, 

847,  1347,  1541 
Columbus  &  Hocking  Coal  &  Iron 

Co 45.    1143 

Columbus  Marion  &  Bucyrus  RR.  666 

Columbus  Ry.  &  Light  Co 666 

Commonwealth  Edison  Co.,  Chi- 
cago.350,  472,  531, 1278, 1283,  1670 
Commonwealth  Power  Co.,  Mich.  921 
Computing  Scale  Co.  of  America, 

Chicago 1225 

Concord  &  Montreat  RR 992 

Coney  Isl.  &  Brooklyn  RR.102,  1068 
Connecticut  River  Power  Co.  165,  350 
Connecticut  Valley  Lumber  Co.  531 
Connecticut  Valley  Street  Ry...  918 
Connor  Lumber  &  Land  Co.,  Wis.  351 
Consol.  Casualty  Co.  of  Chicago. 1350 
Consol. Cotton  Duck  Co. 413,  467,  1544 
Consol.  Dry  Goods  Co.,  Spring- 
field,  Mass -1283 

Consol.  Gas  Co.,  N.  Y..106,  289. 

1143,  1485,  1664 
Consol.    Gas,    Electric    Light    & 

Power  Co.,  Baltimore..  .996.  1670 
i  on  ol.  Gas  &  Light  Co..  Tiffin. 

Ohio 1225 

Consol.    Land   Co.,  Jacksonville. 

ITa 289,    351 

Consol.  Light,  Power  &  Ice  Co., 
Joplin,  Mo 472 
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Consol.  Lithograph  Co.106,  228, 

413,  1143 
Consol.   Mining   &  Smelting  Co. 

of  Canada,  Ltd 1413 

|  Consol.  Naval  Stores  Co.,  Jack- 
sonville, PIP    289,  351 

|  Consol.  Water  O^.,  Utica 228 

!  Consumers'Gas Co. .Toronto. 922, 1143 
I  Consumers'  Gas  &  Fuel  Co.,  At- 
lantic City,  N.  J 1283 

I  Continental  Can  Co 1670 

!  Continental  Rubber  Co 996 

Continental  Telephone  &  Tele- 
graph Co 1225,  1485 

Coppermines  Co 1485 

Copper  Range  Consolidated  Co.  .1143 
Copper  River  &  Northw.  RR...1482 
Copper  Riv .  &Northw .  Ry .  .Alaska  410 
Corn  Products  Refining  Co ..106, 

780,  1225,  1413,  1670 

Cornwall  &  Lebanon  RR 224 

Corporation  of  United  CigarStores  922 
Cortland  (N.Y.)  Waterworks  Co. 1670 
Coshocton  (O.)  Light  &  Heat. Co.  45 
Covina  City  (Cal.)  Water  Co... 472 
Cramp  (Wm  )  &  Sons  Ship  &  En- 
gine Building  Co 36 

Creamery  Package  Co 284 

Cresson  &  Clearfield  Coal  &  Coke 

Co 1670 

Crex  Carpet  Co 1225 

Cripple  Creek  Central  Ry._847,  1409 
Crucible   Steel   Co.   of   America, 

723,  915,  922,  1485,  1599 

Cuba  RR 162.  664 

Cuba   Eastern  RR 285,  1068 

Cuban-American  Sugar  Co .  (Hold- 
ing Co.),  N.  Y._- 71S    723 

Cudahy  Packing  Co 166.  222 

Cumberland  Corporation 166 

Cumberland  &  Westernport  Elec- 
tric Ry 1410 

Cumberland  (Bell)  Telephone  & 

Telegraph  Co.,  Nashville. 531,  667 
Cuyahoga  Telephone  Co.,  Cleve- 
land.222,    1143,   1225,   1283.   1599 

Dallas  (Tex.)  Elec.  Corp.41.  224,  778 
alias  Interurban  Electric  Ry. .   593 

Dan  River  Power  &  Mfg.  Co 472 

Dartmouth  Mfg.  Corp.,  New  Bed- 
ford, Mass 228,  472,  531 

Davenport  (la.)  Locom.  Works.   228 

Davis  Mills,  Fall  River 780 

Davison  Chemical  Co.  (Bait.). _.  46 
Dayton  (O.)  Home  Teleph.  Co. .1485 

Dayton  (O.)  Lighting  Co 46 

Dayton     Springfield     &     Xenia 

Southern   Ry 285 

Dayton  &  Union  RR 1347 

Dayton  &  Xenia  Transit  Co 285 

Deere  &  Co.,  Moline,  111 1544 

Deere  &  Mansur  Co.,  Moline,  111.   228 

Delaware  &  Eastern  Ry 162, 

285,  721,  1667 

Delaware  &  Hudson  Co 847, 

1068,  1141.  1482,  1541 
Del.  Lack.  &  Western  Coal  Co..  46 
Del.  Lack.  &  Western  RR...41, 

224,  348, 1482 
Delaware  River  RR.  &  Bdge.  Co.1596 

i  Delaware  River  Steel  Co 1413 

I  Denison  (Tex.)  Lt.  &  Power  Co.  472 
Denver  Boulder  &  West.  RR.41,  993 

Denver  City  Tramway 1 596 

Denver  Gas  &  Electric  Co 46,  472 

Denver  Laramie  &  N.  W.  Ry.593,  922 
I  Denver  Reservoir  Irrigation  Co.   413 
Denver  &  Rio  Grande  RR..348, 

589,  593,  602,  993 
Denver  Northwestern  &  Pac.  Ry.  393 
Denver  Union  Stock  Yards  Co..  922 
Deschutes  Irrigation  &  Power  Co. 

996,  1544,  1670 

Des  Moines  (la.)  City  Ry 224 

Des  Moines  (la.)  Electric  Co 228 

Des  Moines  Ry.  &  Light  Co 410 

Detroit  Gas  &  Coke  Co 1413 

Detroit  Lansing  &  Grand  Rapids 

Electric   Rv 993 

Detroit  &  Mackinac  Ry__.1068.  1219 
Detroit   Mackinac    &   Marquette 
RR.  Land  Grant  Bonds.  .345. 

667,   918 

Detroit  &  Suburban  Gas  Co 1413 

Detroit  Toledo  &  I  ronton  Ry. 
224.  528,  593.  1068,  1217. 
1279.  1410,  1482,  1541,  1596,  1667 

Detroit  United  Ry 993,  1347 

Diamond  Rubber  Co.,  Akron.  O. 

1070.  1225 

Distillers'  Securities  Corp 1067 

DohertvOper.  Co.,  N.  Y..1413,  1485 
Dominion  Coal  Co_..106,  1350.  1485 
Dominion  Iron  &  Steel  Co..  .106, 

289,  595,  1350 
Dominion  Textile  Co.,  Montreal 

221.  228,  531 
Du  Bois  (Pa.)  Elec.  &  Trac.  Co.  1667 

Dubuque  &  Sioux  City  RR 470 

Dufferin  Light  &  Power  Co..  On- 
tario  472.   996 

Duluth  Missabe  &  Northern  Ry.  224 
Duluth  Rainy  Lake  &  Winn.Ry_1279 
Duluth  South  Shore   &  Atlantic 

Ry 410.  841 

Duluth-Superior  Trac.  Co__.285,  666 
Duluth  Winnipeg  &  Pac.  Ry.._1280 
du    Pont    (E.    I.)     de    Nemours 

Powder   Co 351,  996,  1143 

Dyersburg  Northern  RR...993,  1280 

East  Ohio  Gas  Co 228,  1351 
astern   Bitnminous  Coal   Min- 
ing Co 1670 

Eastern  Colorado  Power  Co 922 

Eastern  Ohio  Trac.  Co 1541.  1596 

Eastern  Oregon  Lt.  \-  Power  Co.1350 
Eastern  Pennsylvania  Rys.  Co..   103 

Eastern  Railroad  of  Cuba 666 

Eastern  SS.  Co 472.  780,  1225 

Eastman  Kodak  Co.  of  New  Jer- 
sey   1070,  1225 

Economy    Light    &    Power    ( 

Joliet,  111 595.  1143 

Edgew7ater  Iron  Co.,  Lebanon, Pa.  472 
Edison  Elec.  Co.,  Los  Ang.  166.  1544 
Edison  Electric  Illuminating  Co.. 

Boston ..      996.1221.1283 

Edison  Electric  Illuminating  Co.. 

Brockton.  Miss 1670 

Edison  Lt.  &  Power.  Wichita...    667 
i i.l  Elsworth  Co.,  Buffalo..  228 
Electric  Bond  &  Share  Co.,  X.  V. 

166.  922 
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Electric  Properties  Co 102 

Electrical  Securities  Corp 346. 

409.  780 

Electric  Storage  Battery  Co 1670 

Electric  Vehicle  Co 46 

Electrical  Utilities  Corp 1485 

Elgin  Jollet  &  Eastern  Ry..41,  1410 

Elsworth  (  Edward)  Co 1485 

Elnih-a  (N.  Y.)   Water,  Light  & 

Railroad  Co 778 

Elmlra  &  WMiamsport  RR 1667 

El  Paso  &  Southwestern  Ry 666 

Ely  Central  Copper  Co..  N.  Y...  996 
Empire  City  Subway  Co.,  Ltd., 

N.   Y 1666 

Empire  District  Elec.  Co. -.473,  595 
Equitable  Illuminating  Gas  Light 

Co.,  Philadelphia-  ,351,  1225,  1485 
Equitable   Life   Assurance   Soc, 

N.  Y 46,  1485 

Erie  Preserving  Co.,  Buffalo 473 

ErleRR  41.  224,286,1064.1083.  1410 
Evansville    &   Indianapolis   RR. 

103,  410 

Evansville  Light  Co 228 

Evansville  Railways 4io 

Evansville  &  Terre  Haute  RR--1220 
Everett    (Wash.)    Ry.,    Light    & 

Power  Co - 993 

Fairmount  &  Clarksburg  Tr.  Co.    103 
armington   Street   Ry.,    Hart- 
ford, Conn 593.  1,542 

Federal  Crate  &  Basket  Co 1670 

Federal  M'g  <fe  Smelt.  Co.,  1070,  1344 

Federal  Signal  Co.,  Albany 996 

Fltchburg  RR 778,  847,  1542 

Fitzgerald  Ocilla  &  BroxtonRR.      41 

Florida  Ry 1596 

Fore     River    Shipbuilding    Co., 

Quincy,  Mass 37 

Ft.  Dodge  Des  Moines&Sou.  RR.   162 
Ft.   Wayne  &  Springfield  (Elec- 
tric)   Ry 162 

Ft.  Worth  Stock  Yards  Co 3  51 

Forty-Second   St.    &    Grand   St. 

RR..  New  York 993 

Forty-Second  St.  Manhattanville 

&  St.  Nicholas  Ave.  Ry.,  348.  1482 
Fountain  Valley  Land  &  Irriga- 
tion Co.,  Colorado 922 

Frankfort  &  Cincinnati  Ry 1223 

Frederick    RR 1667 

Frederick  (Aid.)  &  MiddleCn  RR.1667 

Freight    Rates 528 

Fremont  (Neb.)  Gas  &  El.  Co...  473 
Fremont  Power  &  Light  Co 780 

Gage  County  Gas  Lt.  &  Power 
Co.,  Beatrice,  Neb -   996 

Gainesville  (Ga.)  Ry.  &  Pow.  Co.   103 

Gainesville  (Tex.)  Water  Co 106 

Gallup   (N.  M.)  Elec.  Lt.  Co 413 

Galv. -Houston  Electric  Co 593 

Galveston  Wharf  Co 346 

Garden  City  Gulf  &  Nor.  RR...  918 
Gary  &  Interurban  Ry.,  993,  1596 
Gas  Securities  Co.,  N.  Y..-531,  922 
Gas  Traction  Co.,  Minneapolis. .   414 

General  Asphalt  Co 228,  1544 

General  Chemical  Co.,  228,  289, 

351,     414 
General  Motors  Co.,  N.  Y.,  228, 

596.  723,  1143,  1545,  1666 
Genesee    County    (N.    Y.)     Lt., 

Power  &  Gas  Co 997 

Genesee  Light  &  Power  Co 997 

Geneva  Corning  &  Southern  RR., 

162,  224,     286 
Geneva  Waterloo  Seneca  Falls  & 

Cayuga  Lake  Traction  Co 721 

George's  Creek  &  CumbTd  RR..  778 
Georgia   Mfg.    &   Public   Service 

Co.  (Marietta,  Ga.) 849 

Georgia  Ry.  &  El.  Co.,  Atlanta.-   4io 

Georgia  &  Florida  Ry 778,  1347 

Georgia  Sou.  &  Fla.  Ry.,  1068,  1340 
German- Amer.  Car.  Co.,  Chicago  997 

Gettysburg  (Pa.)  Transit  Co 721 

Geyserite  Mfg.  Co.,  Denver,  Col.  228 
Gilbert  Transportation  Co.,  Gro- 

ton,  Conn 997 

Giroux  Consol.  Mines  Co.,  Duluth  997 
Glass- Lindsay  Land  Co.,  Minneap  228 
Globe- Wernicke  Co.,  Cinc--667,    997 

Goldiields  Cons.  Mines 351,  1351 

Goodyear   Tire    &    Rubber   Co., 

Akron,  Ohio 473 

Gottlieb- Bauernschmidt-Strauss 

Brewing   Co 1143 

Gosnold  Mills,  New  Bedford 723 

Granby  Consol.  Mining,  Smelting 

&  Power  Co.,  Ltd 1345,  1545 

Grand  Trunk  Ry 470,  993, 

1216.  1347,  1542,  1667 
Grand     Trunk     Pacific     Branch 

Lines  Co 1482,  1542 

Grand  Trunk  Pac.  Ry.,  224,  286,  666 
Grand  Trunk  West.  Ry__1141,  14io 
Granite  City  (111.)   Gas  Light  & 

Fuel  Co 922 

Great  Lakes  Engineering  Works, 

Detroit 1070,  1351 

Great  Northern  Iron  Ores  Prop- 
erties  414,       473 

Great  Northern  Paper  Co.,  Ban- 
gor, Me 1413 

Great   Northern   Ry.,    162,   847, 

1066,  1069,  1138.  1145,  1482.  1596 
Great  Western  Power  Co.,   531, 

596,  1283,   1485 

Green  Bay  &  Western  RR 1542 

Greene  Cananea  Copper  Co 37 

Greene  Consol.  Copper  Co 37 

Greensboro  (N.  C.)  Electric  Co..   411 

Greenwich  (Conn.)  Water  Co 166 

Guantanamo  &  Western  RR 1069 

Guayaquil  &  Quito  Ry 847,  1483 

Guggenheim  Exploration  Co 667 

Gulf  Line  Ry.,  Georgia 847 

Gulf  &  Ship  Island  RR 1066 

Gulf  Texas  &  Western  Ry.,  993,  1223 
Gum  Supply  Co.,  Newark,  N.  J.1671 

Halifax  (N.  S.)  Electric  Tram- 
way Co.,  Ltd 1223 

Harbison  -  Walker     Refractories 

Co   1413,  1481 

Hardware  &Woodenware  Mfg. Co.  922 

Harrisburg  (Pa.)  Gas  Co 531 

Hartford  (Conn.)  Carpet  Corp..  352 

Haselton  (Pa.)  Gas  Co 531 

Haselton  Steel  Tube  Co 531 

Hawaiian  Commercial  Sugar  Co., 

San  Francisco 1284,  1413 
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Heinemann    (B.    &    S.)    Timber 

Co.    (WIS.) 289.   473 

Helena  i. \lo nt. i  Water  Works  Co.  414 

Helvetia  Copper  Co 352 

408,  411,  716,  725 

Hocking  Valley  Ry 41,   286 

Holmesburg  Tacony  &  Frankford 

Electric  Ry 1280,  1411,  1483 

Holyoke  Water  Power  Co 922 

Home  Telephone  Co.,  Joplin,  Mo. 1545 
Home  Tel.  Co.,  St.  Joseph,  Mo. .   473 

H.  O.  Company 473.  1485 

Homestake  Mining  Co 723,  1599 

Hooslck  Falls  Illuminating  Co..  289 
Hot  Springs  (Ark.)  Water  Co...  106 
Houghton  (Mich.)  Traction  Co.-  666 
Houston  Belt  &  Terminal  Ry-.-1668 
Houston  &  Texas  Cent.  RR.224,  778 
Hubbard- Elliott  Co.,  Chicago.-  531 
Huckins  Hotel  &  Office  Building, 

Oklahoma  City 1351 

Hudson  Companies,  N.  Y 1280 

Hudson   &   Manhattan  RR.224, 

348,  528,  1280,  1347,  1411 
Hudson  &  Middlesex  Telephone 

&  Telegraph  Co.,  N.  J 1485 

Hudson  Navigation  Co 849 

Hudson  River  Water  Power  Co.1545 
Hudson  Valley  (Electric)  Ry...  286 
Huebner- Toledo  Breweries  Co..  289 
Huntingdon     Valley     Light     & 

Power  Co.,  Wyncote,  Pa 596 

Huntington  (Electric)  RR.,  Long 

Island,  N.  Y 593 

Hydro- Electric  &  Gas  Co.,  War- 
ren, O 997 

Idaho  Irrigation  Co.,  Ltd 46 
daho  Southern  RR 778,  919 

Idaho  Smelting  &  Refining  Co..  997 
Idaho  &  Washington  North.  RR.  411 

Illinois  Brick  Co 290,  1351 

Illinois  Central  RR 103,  989. 

993.  1001.   1069,  1141 

Illinois   Malleable   Iron   Co 166 

Illinois  Traction  Co 225,  721 

IllinoisTunnelCo-103,  847,  1483,  1542 

Imperial  Asbestos  Co 922 

Independent   Breweries  Co.,  St. 

Louis 532 

Independent  Brewing  Co.,  Pitts- 
burgh  106,  352,  1225,  1344 

Independent  Long  Distance  Tele- 
phone &  Teleg.  Co.,  Louisville. 1225 
Independent    Natural    Gas    Co., 

Pittsburgh    997 

Independent      Telephone      Co., 

Omaha 414,  1413 

Indiana  &  Michigan  Electric  Co.  473 
Indianapolis  &  Cin.  Traction  Co-  778 
Indianapolis     Crawfordsville     & 

Western  Traction  Co 348 

Indianapolis  Gas  Co__46,  106,  414 
Indianap.  &  Louisv.  Traction  Co. 1668 
Indianapolis  Newcastle  &  Toledo 

Electric    Ry 778 

Indianapolis  Southern  RR 286 

Indianapolis  Telephone  Co 46 

Indianapolis  Water  Co 473 

Interborough-Metropolitan  Co.-   593 
Interborough  Rapid  Transit  Co., 
N.  Y..41,  103,  286,  527,  528, 

663.   778,    1411,    1596,   1661 
Intercontinental     Rubber     Co., 

New  York 1225 

Internat.  Agric.  Corp 997,  1351 

Internat.  &  Great  Northern  RR.1223 

Internat.  Harvester  Co 229 

Internat. Mercantile  MarineCo.36,  106 

International  Nickel  Co 781,  849 

International  Paper  Co 997,  1140 

International  Salt  Co.  _---_1413,  1545 

International  Silver  Co 1485 

International  Smelting  &  Refin- 
ing Co 414,  997 

International  Smokeless  Powder 

&  Chemical  Co 723 

Internat.  Steam  Pump  Co. .100, 
106,   166,   290,  352,   414,   596, 

1070,  1351,  1485,  1671 

International  Textbook  Co 1345 

International     Time     Recording 

Co.,  Endicott,  N.  Y 1351,  1671 

International  Traction  Co.,  Buf- 
falo  1280,  1542 

International  Water  Co.,  El  Paso, 

Texas    723,  1545 

Interoceanic  Ry.  of  Mexico.225, 

286,  1223,  1594.  1596 
Inter-State  Light  &  Power  Co., 

Galena,  111 997 

Interstate  Rys.,  Phila_.41,  225, 

286,  348,  528,  721,  1069,  1141, 1596 
Investment  and  Railroad  In- 
telligence, 34,  98,  157,  217, 
280,  342,  405,  464,  523,  587, 
661,  714.  772,  835,  909,  987, 
1061,    1135.   1214,   1274,    1337, 

1406,    1477.    1537.    1590,    1659 

Iowa  Central  Ry 163,  1341 

Iowa  Cityda.)  Gas  &  El.  Co.,  46,  1599 
Iowa    City    Ottumwa    &    South- 
western Electric  Ry 1668 

Iowa  (Bell)  Telephone  Co 596 

Iron  Steamboat  Co.,  N.  Y.  1225,  1343 
Irondale  Steel  Co.,   Seattle  and 
Irondale,  Wash 166 

Jackson  (George  W.)  Inc.,  Chic.  414 
acksonville  Electric  Co 348 

Jamaica   (N.  Y.)    Water  Supply 

Co 1225,  1413 

Jamestown  Franklin  &  Clearfield 

RR 225,   287,   528,   593,    1223 

Jefferson  &  Braddock  Hts.  RR..1668 
Jefferson  City  (Mo.)   Lt.,   Ht.   & 

Power  Co 922 

Jefferson  &  Clear.  Coal  &  Iron  Co. 1284 
Jenkintown    &   Cheltenham   Gas 

Co.,   Pa 473,   1351 

Jenney  Electric  Co 173 

Johnstown  (Pa.)  Pass.Rv.  1596,  1668 
Jones  &  Laughlin  Steel  Co.,  106,  596 
Joplin  (Mo.)  Water  Works  Co..  _  532 
Juanita   Water    &   Water- Power 

Co. .Huntington, Pa.  596,  665,  1671 

Kanawha    &    Mich.    Ry.,    411, 
718.  1223, 1280,  1411,  1  183,1596 

Kansas  Citv  Brew.  Co 346,     723 

Kan.  City  Ft.  Scott  &  Mem.  Ry.    163 

Kansas  Citv  Home  Telep.  Co 222 

Kan.  City  Long  Dist.  Tel.  Co...  222 
Kan.  City  Mex.   &  Orient  RR., 

348.  778,  1668 
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Kan.  Citv  Nat.  Gas  Co..  Pittsb--  922 
Kan.  City  Ry.  &  Light  Co.,  1347, 

1597,  1668 
Kan.  City  Southern  Ry.,  42,  103, 

1065,  1089.  1347,  1542 
Kan.  City  Term.  Ry.,  163,  666,  1671 

Kan.  City-Western  Ry 1483 

Kansas  Nat.  Gas  Co 106,    997 

Keene  (N.  H.)  Gas  &  El.  Co 106 

KelleyCoalCo 532 

Kelley  Island  Lime  &  Transport 

Co . ,  Cleveland 414 

Kellogg  Switchboard  &  SupplyCo.473 
Kennett  El.   Lt.,   Ht.    &  Power 

Co.,  Kennett  Square,  Pa 107 

Kentucky  Ry.  Traction  Co 721 

Keokee  Coal  &  Coke  Co 414 

Keokee  Consol.  Coke  Co 47,    414 

Keystone    Teleph.    Co.,    Phlla., 

47,  414,  468,     998 
Kings  County  Elec.  Lt.  &  Power 

Co.,  Brooklyn 922,  1143,  1284 

Kings  County  Ltg.  Co.,  Bklyn..  39 
Kings  Hill  Irrigation  &  Pow.  Co.  47 
Kingston(N.Y.)Consol.RR.  225,   529 

Kirby  Lunvber  Co 107,  290,     414 

Knickerbocker  Ice  Co.,  Chicago, 

229.  723,  1413 

Knoxville  Gas  Co -.1485 

Knoxville  Water  Co 352 

Koehler  (H.)  &Co._ 166 

La  Belle  Iron  Works,  Wheeling, 
724,  916.  1545 
Laclede  Gas  Lt.  Co.,  St.  Louis. -1143 
Lake  Charles  (La.)  Ry.,  Light  & 

Water  Works  Co 919 

Lake  Erie  &  Youngstown  Ry 993 

Lake  Shore  Elec.  Ry..  Cleveland  721 
Lake  Shore  &  Michigan  Southern 

Ry 287,    1223 

Lake  Superior  Corp.,   415,   916, 

922,  1226.  1671 
Lake  Superior  &  Escanaba  RR. .   470 

Lake  Superior  Inv.  Co.,  N.  Y 47 

Lake  Superior  &  Ishpeming  Ry_1347 
Lake  View  Irrig.  Co. (Wyoming) .  47 
Lake  of  the  Woods  Mill'gCo.,Ltd.  998 
Landers,  Frary  &  Clark,  Cutlery 

&  Hardware,  New  Britain, Conl 226 
Lanston  Monotype  Machine  Co., 

222,     923.     998.     1144,     1413, 

1485,  1599 

La  Porte  (Ind.)  Gas  Lt.  Co 166 

Laurentide    Paper    Co.,     Grand 

Mere,  Quebec 473,     667 

Lawyers'  Mtge.  Co.,  N.  Y.,  107,    221 
Lawyers'  Title  Ins.  &  Trust  Co. .1545 
Lead- Dead  wood  Gas  Co.,  Dead- 
wood,  S.  D 473 

Leavenworth    Terminal    Ry.    & 

Bridge  Co 1597 

Lehigh  Coal   &   Navigation  Co., 

Phila 1144,  1351,  1486 

Lehigh  Valley  Coal  Co 845.  1414 

Lehigh    Valley    RR.,    778,    838, 

851,  914,  1483,  1597 
Lehigh  &  Wilkes-Barre  Coal  Co., 

923,  991,  1414 
Lewiston  &  Auburn  (Me.)   Elec. 

Light  Co 107,      229 

Lewiston    &   Reedsville    Electric 

Rv.,   Pennsylvania 919 

Lima  (Peru)  Urban  Ry 1347 

Lincoln  (Neb.)  Teleph.  &  Tel.  Co.  473 

Lindsay  Light  Co 347 

Little  Rock  &  Hot  Springs  West- 
ern RR 1542 

Little  Rock  Junction  Ry 1542 

Locomobile  Co.  of  America 101 

London    &    Lake    Erie    Ry.     & 

Transportation    Co 1280 

Long-Bell   Lumber  Co.,    Kansas 

City,  Mo 1226,    1  114 

Long  Island  Elec.  Ry 42,     593 

Eon-  Island  RR 529,  1411,  1483 

Lord  &  Taylor,  N.  Y 1351 

Los  Angeles  Gas  &  Elec.  Corp., 

47,  107,  667,  849,  923 

Los  Angeles-Pacific  Co 1411 

Los  Ang.  &  San  Diego  Beach  Ry.  104 
Louisiana  &  Arkansas  Ry.,  717, 

729,  1280 

Louisville  &  Atlantic  RR 42 

Louisville  Henderson  &  St.  L.  Ry.666 
Louisville  Home  Telep.  Co.,  47,  1226 
Louisv.  &  Jeffersonville  Bridge  Co.  529 
Louisville  &  Nashville  RR.,  42, 

163,  225,  411,  467,  470,  911, 

919,  926,  1141,  1223,  1597 
Lower    Yakima    Irrigation    Co., 

Seattle 415 

Lukens  Iron  &  Steel  Co 998 

Mc  Call  Ferry  Power  Co.,  107, 
229, 998,  1144,  1545 
McCaskill   (J.  J.)   Co.,  Freeport, 
Fla 166 

McCrum-Howell  Co.,  N.  Y 1414 

McGraw  Coal  Co..  Grafton.W.Va.  474 

McKeesport  Tin  Plate  Co 352 

Mackay  Companies 1414 

Macon  Ry.  &  Light  Co 529 

Mahoning  Investment  Co 467 

Mahoning    &    Shenango    Ry.    & 

Light  Co 1597 

Maine  Central  Ry 842 

Maiden  &  Melrose  Gas  Light  Co., 

Mass 724 

Manhattan  Navigation  Co 473 

Manhattan  Ry 42,  1280 

Manistee  &  Northwestern  RR 1542 

Manistique  &  Lake  Sup.  RR 470 

Manistique  &  Northern  RR.,  411,  470 

Manltou  &  Pikes  Peak  Ry 847 

Manitowoc  (Wis.)  Gas  Co 998 

Manufacturers'  Light  &  Heat  Co., 

Pittsburgh.  .107,    290,     724,     1144 
Marietta  Columbus  &  Cleveland 

RR 593,  1542 

Marion  (O.)  Steam  Shovel  Co..-  532 
Marshall  (Ind.)    Light,    Heat    & 

Power  Co 290 

Maryland  Coal  Co 1486,  1545 

Maryland  Delaware*  Virginia  Rv.593 

Maryland  Telephone  Co 290 

Ma r\  sville  Canal  &  Imp.  Co., Ida.  474 
Massachusetts  Bn-w.  Co.  (Va.)_.  346 
Massachusetts  Electric  Cos.,  163, 

348,   1111,  1483.  1540.    1597 
Massachusetts     Gas     Companies, 

47,  1070,  1221,  1351 
Massev-Harris  Co..  Ltd.,  Toronto  473 

Masslllon  Coal  Mining  Co 468 

MassIllon(0.)  EI.&GasCo.,  1351,  Mil 
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Maverick  Mills,  Boston 849 

Mayer    (F.)    Boot    &    Shoe   Co., 
Milwaukee 474 

Meadow  Lands  Coal  Co.,  Pittsb.  47 
Meadow  River  Lumber  Co., W.Va.  47 
Miailville   &  Cambridge  Springs 

Street  Ry 42 

Meadville  &  Conneaut  Tract.  Co.  42 
Memphis  Consol.  Gas  &  Elec.  Co.  474 
Memphis  Railroad  Terminal  Co.1411 
Memphis  Union  Station  Co.1411,  1542 
Menominee  &  Marinette  Light  & 

Traction  Co 1142 

Mentzer  Brothers,  Tenino,  Wash.  923 
Merchants'    Heat    &    Light   Co., 

Indianapolis  : 107,  1671 

Mergenthaler-Horton  Basket  Ma- 
chine Co 1671 

Mergenthaler  Linotype  Co.  1070, 

1144,  1278 

Meridian  Waterworks  Co 1144 

Merrill     Timber    Co.,     Jackson, 

Mich 474 

Metropolitan  CrosstownRy.,N.Y.  348 
Metropolitan  Securities  Co.  .163,  593 
Metropolitan  SS.  Co.  Lines.  .781, 

998,  1070,  1414,  1545 
Metropolitan  Street  Ry.,  N.  Y., 

411,  1142,  1347,  1483,  1662 
Metropolitan  Water  Co.,  Kansas 

City 532 

Metropolitan  West  Side  Elevated 

Ry.,  Chicago 1668 

Mexican   Central   Ry.   Securities 

Co.,  London 919 

Mexican  International  RR.1142, 

1593,  1597,  1604 
Mexican  Light  &  Power  Co.474,  1599 
Mexican  National  Packing  Co..  532 
Mexican  National  Securities  Co., 

N.  Y.  City 532 

Mexican  Northern  Power  Co 1414 

Mexican  Northern  Ry 104,  1280 

Mexican  Southern  Ry._225,  287, 

1223,  1542 

Mexican  Telegraph  Co 923,  1671 

Mexico    Northwestern   Ry..348, 

470,  529,  847,  1542 

Mexico  Tramways 778 

Miami  Copper  Co 1414,  1486 

Michigan  Central  RR 470,  529 

Michigan  Copper  Mining  Co 474 

Michigan-Pacific    Lumber     Co., 

Grand  Rapids,  Mich 474 

Michigan  State  TelephoneCo.596,  998 
Middlesex  &  Boston  St.  Ry.778,  993 
Midland  Valley  RR.,  Arkansas. _   990 

Midvale  Steel  Co 1355 

Milliken  Bros.  Inc..  107,  290,  1486 
Milwaukee  Elect.  Ry.  &  Lt.  Co.1411 
Mineral     Point     (Wis.)     Electric 

Light  Co 998 

Minneapolis  (Minn.)  Brewing  Co.  229 
Minneapolis  General  Electric  Co. 1070 
Minneapolis    &   St.    Louis    RR., 

1276.  1668 
Minn.  St.  Paul  &  Sault  Ste.  Marie 
RR.287,  775.  779,  993,  1597,  1668 

Mississippi  Glass  Co 474 

Mississippi  Wire  Glass  Co 474 

Missouri  Kansas  Interurban  Ry.1281 
Missouri  Kansas  &  Texas  Ry.42, 

408,  717.  993.  1069 
Missouri  Kansas  &  Texas  Termi- 
nal Co.  of  St.  Louis 721 

Missouri  Pacific  Ry 104,  348, 

593,  1281,  1347,  1539 
Mitchell  Motor  Car  Co.,  Racine, 

Wis    998 

Mobile  Electric  Co 923 

Mobile  Jackson  &  Kan.  City  RR., 
411,    529,    919,    1411,    1540,    1668 

Mobile  &  Ohio  RR 1142,  1219 

Moiave  Water  &  Power  Co.,  San 

Francisco    998 

Mollne  Plow  Co 1355 

Monmouth  (111.)  Gas  &  Elec.  Co. 1351 
Monmouth  (111.)  Public  Serv.  Co_1351 
Monongahela  River  Consol.  Coal 

&  Coke  Co 166,  596,  849 

Montana  Wyoming   &  Southern 

RR 470,  1281 

Montgomery  Rapid  Transit  Co.  .1542 
Montreal  Central  Terminal  Co..   349 

Montreal  Cotton  Co 923 

Montreal    Light   Heat   &   Power 

Co 229,  998,   1070,  1599 

Montreal  &  St.  Lambert  Termi- 
nal Development  Co 474 

Montreal  Street  Ry 1220 

Montreal  Water  &  Power  Co 344 

Morris  &  Co.,  Packers,  Chic. 48,  107 
Morris  Run  Mining  Co.,  Wilkes- 
Barre,  Pa 1671 

Mortgage  Bond  Co 781 

Mount  Carbon  &  Port  CarbonRR.  42 
Mt.   Whitney  Power   &  Electric 

Co.,  Visalia,  Cal 1486,  1672 

Mulford  (H.  K.)  Mfg.  Chemists, 

Philadelphia 1672 

Muncie  (Ind.)  GasLight&FuelCo.l486 
Muskegon  Grand  Rapids  &  Indi- 
ana RR 919 

Mutual     Light     &     Water    Co., 

Brunswick,  Ga 532 

Mutual  SS.  Co..  Ltd.,  Toronto..  475 
Mutual  Teleph.  Co.,  Des  Moines.  596 
Mutual  Terminal  Co.,  Buffalo.--   779 

Nashville    Chattanooga    &    St. 
Louis  Ry 408,    718 

Nashville  (Tcnn.)  Terminal  Co.  .1668 
Nat.-Acme  Mfg.  Co..  Cleveland.  14 15 
Nat.  Breweries,  Ltd.,  Montreal.    475 

Nat.  Carbon  Co 923 

Nat.  Cash  Register  Co 724 

Nat.  Casket  Co 1140 

Nat.    Drug    &    Chemical    Co.    of 

Canada  ~ 923 

Nat.  Enameling  &  Stamping  Co., 

48,  4  15,     467 

Nat.  Lead  Co. 223 

Nat.   Lt.,    Ht.    &  Power  Co..  48, 

Hi'.,  229,  290,     352 
Nat.     Mining    Exploration    Co.. 

Boston    __  _  .    .      475,     724 

Nat.    Rys.   of   Mexico.   225.    5'.)  I . 

993.1223.1593,1597.1601,1661,1674 
Nat.  Raflning  Co.,  Cleve.,  I  )hio  475 
Nat.  Silk  Dyeing  Co.,  Paterson, 

N.  .1  166 

\;il  .  Starch  Co 107,  1226,  1672 

Nat.  Sugar  Mfg.  Co... -..  415 

Natomas  Consol.  Mining  Cos.  of 
California 48 


X 


INDEX. 


[Vol.  lxxxix. 


Page. 

Navarro  Refining  Co 1355 

Nebraska  Power  Co 998 

.Nebraska  Traction  &  Power  Co.-   994 
.Needles  (Cal.)  Lt.  &  Power  Co.  _    475 

Nernst  Lamp  Co.,  Pittsburgh 596 

Nevada-Cal. -Oregon  Ry___779,     843 

.Nevada-California  Power  Co 108 

Nevada  Consol.  Copper  Co 1070 

Newburgh   (N.   V.)   Light,  Heat 

&  Power  Co 532 

New  England  Invest.  &  Sec.  Co.1483 
New   England  Cotton  Yarn  Co., 

724.  1070,   1284,   1343,  1355 

New  Eng.  Tel.  &  Teleg.  Co 1599 

New  Haven  Gas  Lt.  Co 1545 

New  Haven  Iron  &  Steel  Co. ,781 ,1345 

New  Ha  i  en  Water  Co 1070 

Newhouse  .Mines  &  Smelters 108 

New  Jersey  Consol.  Water  &  Lt. 

Co.,  Deal.  N.  J 475 

New  Jersey  Short  Line  RR 1483 

New    Long    Distance   Telephone 

Co.  of  Indiana 1226 

New  Mex.  Cent.  Rv.,  287,  721,  1069 
New  Orl.  Mobile  &  Chicago  RR., 

1542.  1668 
New  Orl.  &  N.  E.  RR..779.  1223,1594 
New  Orleans  Ry.   &  Light  Co., 

42,  411.  1542 
Newport     &     Wickford    RR.     & 

Steamboat  Co 779,  1542 

New    River   Co.,    W.    Va.,    166, 

1415,  1486 
Newton  &  No.  West.  RR.,  1483,  1597 

Newton  (Mass.)  Street  Ry 779 

N.  V.  &  Albany  Transp.Co.,  229,  475 
N.   V.  Cent.   &  Hud.  Riv.  RR., 
104,  225,  287,  411,  994,  1223, 

1281,  1411,  1483,  1542,  1668 

N.  Y.  Central  Lines 1142,  1223 

N.  Y.  City  Ry 163 

N.  Y.  City  Interborough  Ry 1542 

N.  Y.  &  Cuba  Mail  S.  S.  Co 229 

N.  Y.  Dock  Co 781,     846 

N.  Y.  Independent  Teleph.  Co.-   229 

N.  Y.  &  Long  Island  RR 1069 

N.  Y.  New  Haven  &  Hartford 
RR.,  104,  163,  225,  594,  779, 
838,  847,  919,  994.  1142.  1223, 

1281,   1483,   1542,   1597 
N.  Y.  &  N.  J.  Teleph.  Co.,  167, 

724,     781 

N.  Y.  &  N.  J.  Water  Co 1486 

N.  Y.  &  Ontario  Power  Co 998 

N.  Y.  Ont.   &  West.  Ry.,  408,     776 

New  York-Philadelphia  Co 1483 

N.  Y.  &  Port  Chester  RR 1597 

N.  Y.  &  Queens  El.  Lt.&Pow.Co.   48 

N.  Y.  &  Richmond  Gas  Co 596 

N.  Y.  Susq.  &  West.  RR.,  1069,  1341 
X.   Y.  Telephone  Co.,  724,  781, 

849,  924,  1351,  1486 

N.  Y.  Terminal  Co 287 

N.  Y.  Westchester  &  Bos.  Ry._1597 
Niagara   Falls  Hydraulic  Power 

&  Mfg.  Co 475 

Niagara     Lockport     &     Ontario 

Power  Co 352,  998,  1284,  1415 

Niagara  St.  Catherines  &  Teronto 

(Electric)  Ry 1281 

Nicholson  File  Co.,  Providence- -1070 
Niles-Bement-Pond     Co.,      101, 

998     1545 

Nipe  Bay  Co 1415.'  1480 

Xipissing  Mines  Co 167,    781 

Niver  (W.  K.)  Coal  Co 415 

Norfolk  Portland  Cement  Corp., 

724,  1071 
Norfolk    &   Southern   Rv.,    994, 

1142,  1224,  1348,  1411,  1483,  1542 
Norfolk  &  Western  Ry.,  163.  408, 
529,  590,  597,  666,  919,  994,  1597 

North  American  Co 1486 

Nor.  Am.  Smelters  &  Mines  Co..   415 

North  Butte  Mining  Co 39 

North  Carolina  RR 163 

North  Coast  Ry 994 

Northampton  (Mass.)  Street  Ry_     42 

North  Penn.  Gas  Co 1355 

North  Platte  Vail.  Irr.  Co 998 

North  Shore  Electric  Co.,  Chi- 
cago    999,  1481,  1486 

Northern  Calif.  Power  Co 1599 

-Northern  Central  Coal  Co 475 

Northern     Hydro- Electric     Co., 

Green  Bay,  Wise 1545 

Northern  Indiana  Gas  &  Electric 

Co 667,     924 

Northern  Ry.  of  Costa  Rica 470 

Northern  Pacific  Ry.,  163,  529, 

912,  1138,  1153,  1348 

Northern  Pacific  Term.  Co 163 

Northern   Securities  Co 1668 

Nor.  Tex.  Elec.  Co.,  Ft.  Worth..   411 

Nor.  Westchester  Ltg.  Co 1486 

Nor.  Westchester  Securities  Co-  _    108 
Northwestern  Corporation,  Walla 

Walla,  Wash 352,  924 

Northwestern     Elevated     RR. 

(Chicago) 287,   1142,   1278 

Northwestern  Gas  &  Electric  Co., 

Walla  Walla,  Wash 352 

Nor.  West.  Iron  Co.,  Milw 1226 

Nor.  West  Term.  Ry.,  Denver, &c. 994 
Norwich  &  Westerly  Street  Ry., 

Conn  666,       721 

Nova   Scotia   Steel    &   Coal   Co., 

100,  1486,  1599 

Oahu  Ry.  &  Land  Co.,  Honolulu  104 
akland  Water  Co 415 

Ocean  Shore  Ry.,  San  Francisco, 

225,  349,  1484,  1542,  1597 
Oceanic  Steam  Xav.  Co.  (White 

Star  Line) 108 

Ohio  Fuel  Oil  Co      724 

Ohio   Fuel   Supply   Co   .39,   48, 

415,  667,  724,  781,  1545 

Ohio  Traction  Co,  Cincinnati 1142 

Oklahoma   Gas    &   Electric  Co., 

1226,  1284,  1415,  1486 

Oklahoma  Natural  Gas  Co 284 

Old    Colony    RR 994,    1142, 

1224,  1543,  1597 
Old  Dominion  Co.  of  Malne_999,  1071 
Omaha  &  Council  Bluffs  Ry.  & 

Bridge   Co 1224,    1281,    1597 

Oneonta  &  Mohawk  Valley  RR.  411 

Ontario  Power  Co 352,   532, 

667,  999,  1071,  1284 
Ontario  Transmission  Co.,  Ltd..   352 

Ophir  Consol.  Mining  Co 352 

Oregon  Electric  Ry 847 

Oregon  (111.)  Power  Co 1415 

Oregon  RR.  &  Navigation  Co 163 
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Oregon  Short  Line  RR 994 

Oregon  Trunk  Line  RR 666 

Osceola  Consol.  Mining  Co 1672 

Oswego  (N.  Y.)  Traction  Co 1281 

Otsego  &  Herkimer  RR 412 

Ottumwa  (la.)  Ry.  &  Light  Co.-   994 

Pacific  Coast  Co 999,  1067,  1088 
acittc  Coast  Oil  Co.  of  Los  Ang.  596 

Pacific  &  Eastern  Ry 847 

Pacific  Gas  &  Elec.  Co.42,  104,  1144 
Pacific  Light  &  Power  Co.,  Los 

Angeles 475 

Pacific  Lighting  Corp.,  San  Fran.     48 

Pacific  Mills,  Lawrence,  Mass 1415 

Pacific  Telephone  &  Teleg.  Co..  849 
Pacific  Traction  Co.,  Tacoma.42,  349 
Pacific  Wharf  &  Storage  Co.,  Los 

Angeles 475 

Packard  Motor  Car  Co 781 

Paint  Creek  Collieries  Co.,  Scran- 
ton,  Pa 1599 

Pan-American  RR 721,  1411 

Pardee   (C.)    Works,   Perth  Am- 

boy,  N.  J 475 

Parlin  &  Orendorff  Co.,  Canton, 

111 1487 

Pasadena  (Cal.)  Consol.  Gas  Co_  48 
Pasadena  (Cal.)  Land  &  Water  Co.  924 

Pasadena  Rapid  Transit  Co 1411 

Passaic  Steel  Co. 415,  924,  1226,  1487 
Peninsular  Pure  Water  Co.,  New- 
port News 999 

Peninsular  Ry.,  Cal 104 

Penman's  Limited  Montreal 222 

Penn- Mary  Coal  Co 475 

Pennsylvania  Co 847,  1668 

Pennsylvania  RR- _163,  529,  666, 
919,    1224,    1281,    1348,    1412, 

1484,  1543,  1668 

Penn.  Salt  Mfg.  Co 1226 

Pennsylvania  Steel  Co 1672 

Penn.  Sugar  Refining  Co.. .849,  1284 

Pensacola  Electric  Co 1142 

People's  Gas  &  Electric  Co.,  De- 
fiance, Ohio 475 

People's  Gas  &  Electric  Light  Co., 

Xenia,  O 475 

People's   Gas  Light  &  Fuel  Co., 

Okla 1487 

People's  Water  Co.,  Oakland 48 

Peoria  Light  Co 229 

Peoria  Ry 42 

Peoria  Ry.  Terminal  Co 1281 

Pepperel!  Mfg.  Co 1355 

Pere  Marquette  RR...847,  913, 

1281,  1543,  1598,   1668 

Peru  (Ind.)  Gas  Co 1355 

Peters  Shoe  Co.,  St.  Louis 475 

Pfister  &  Vogel  Leather  Co 1545 

Phelps,  Dodge  &  Co.,  N.  Y 1545 

Phila.   Bristol  &  Trenton  Street 

Ry 349,    779 

Philadelphia  Co.  (Pittsb.)__225,  1545 

Phila.  Co.  for  Guar.  Mtges 1284 

Philadelphia  &  Chester  Ry__42, 

2^5  779  1598 
Phila.  City  Passenger  Ry_'.919!  1543 

Philadelphia  Electric  Co 415 

Phila.  Rapid  Transit  Co. ..163, 

225,  287,  666,  719,  721,  847 
Phila.  &  Suburban  Elevated  RR.  594 
Philippine  Transportation  &  Con- 
struction Co 596 

Phillipsburg  &  Susquehanna  RR.1224 
Pierce    Arrow    Motor    Car    Co., 

Buffalo    475 

Pillsbury- Washburn  Flour  Mills     • 

Co 167,  999 

Pine  Bluff  &  Western  RR 1543 

Pittsb.  Binghamton  &  East.  RR.  225 
Pittsburgh  Brewing  Co...  1226,  1344 
Pittsb.-Buffalo  C0-.532,  596,  1595 
Pittsb.  Cin.  Chic.  &  St.  L.  Ry..l668 

Pittsburgh  Coal  Co 1284,  1672 

Pittsb.  Coal  Dock  &  Wharf  Co.  .1284 
Pittsb.  Ft.  Wayne  &  Chic.  Ry_.104 
Pittsburgh  McKeesport  &  West- 
moreland Street  Ry 994 

Pittsburgh  &  Montana  Copper  Co.  167 

Pittsburgh  Oil  &  Gas  Co 229 

Pittsburgh  Plate  Glass  Co 221 

Pittsburgh  Rys.  Co 42 

Pittsburgh  &  Shawmut  RR 847 

Pittsburgh  Shawmut  &  Nor.  RR.  847 

Pittsburgh  SS.  Co 1599 

Pittsburgh  Wheeling  &  Lake  Erie 

Coal  Co 999 

Plattsburgh  (N.  Y.)  Gas  &  Elec- 
tric Co 1415 

Pontiac  Oxford  &  Northern  RR., 

42,  1348,  1543 
Pope  Mfg.  Co... 596,  781,  849,  915 
Port  Huron  City  Gas  Co.  .724,  1672 

Portland  (Ore.)  Gas  Co 1599 

Portland  Gold  Mining  Co.,  Colo- 
rado   Springs 229 

Portland  &  Ogdensburg  Ry 349 

Portland    (Ore.)     Ry.    Light    & 

Power  Co 287 

Portland  (Ore.)  Water  Power  & 

Electric  Transmission  Co 924 

Porto  Rico  Rys 226.  594 

Portsmouth    Berkley    &    Suffolk 

Water  Co.,  Va 476,  1415 

Potomac  Fredericksburg  &  Pied- 
mont RR 470 

Poughkeepsie     Light,     Heat     & 

Power  Co 1415 

Pratt  &  Whitney  Co.,  Hartford, 

999,  154  5 
Presidio  &  Ferries  RR.,  San  Fr._  349 
Pressed  Steel  Car  Co... 229,  290, 

353,  667,  1284 
Producers'    Transportation    Co., 

Bakersfield,  Cal 48.  290 

Public  Service  Corp.  of  N.  J. 349, 

594,  721,  848,  1348 
Public  Service  Corp.  of  Virginia, 

Hampton,  &c,  Va 167 

Public  Service  Gas  Co.  of  N.J. 596,  724 
Public  Service  Invest.  Co. .Boston  163 

Public  Service  Ry 226 

Sound  Electric  Ry 349 

Pullman  Co . 1067,  1286 

Quanah  Acme  &  Pacific  Ry 1281 
uebec  Cent.  Ry 529,    994 

Quebec  Ry.,  Lt.,   Ht.   &  Power 

Co.. 1281,  1598 

Quebec  Ry.,  Lt.  &  Pow.  Co.,  42, 

722,  915,  1281,  1349 
Queens  Borough  Gas  &  El.  Co., 

781,  849 
Quincy  Mining  Co 38 
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Racine  (Wis.)  Gas  Lt.  Co 999 
ailroad  &  Power  Co.,  529,  848 
Ry.  &  Lt.  Securities  Co.,  229,  345 
Railways  Co.  General,  594,  776,     994 

Raleigh  &  Southwestern  Ry 722 

Raleigh  &  Western  Ry 226 

Ralston  Steel  Car  Co.,  Columbus, 

Ohio 476 

Randolph-Macon  Coal  Co 476 

Rapid  Transit  In  New  York  City, 

1142,  1281,  1598 
Raton  Water  Works  Co.  of  New 

Mexico 167 

Raton  Water  Works  Co.  of  N.  Y.   167 
Ray   Consol.   Copper  Co.,   Colo- 
rado Springs  and  New  York 532 

Reading  Co.,  42,  774,  782,  843,  1598 
Realty  Associates,  Bklyn.,  1286,  1415 
Reece  Folding  Machine  Co.,  Bos.  353 
Reedy  River  Power  Co.,  Laurens, 

S.  Caro 1672 

Republic  Distilling  Co 476 

Republic  Iron  &  Steel  Co.,  230, 
290,     476,     527,     533.     781,     1071 

Revere  Rubber  Co.,  Boston 1599 

Rhlnelander(Wis.)PaperCo.l67,  1672 

Rhode  Island  Coal  Co 533 

Rhode  Island  Co 43 

Rhodes-Curry,      Ltd.       (Rolling 

Stock,    &c.) 353 

Richelieu  &  Ontario  Nav.  Co 1071 

Rio  Gr.  Sierra  Madre  &  Pac.  RR.  349 

Rio  Grande  Southern  RR 412 

Rio  de  Janeiro  Tramway,  Power 

&  Light  Co.,  Ltd.. 219,  412.  779 
Riverside  Cotton  Mills,  Danville.  476 
Riverside&Dan  Riv. Cotton  Mills  476 
Roberts,  Johnson   &  Rand  Shoe 

Co.,  St.  Louis 1415 

Rochester  &  Pittsburgh  Coal  & 

Iron  Co 924 

Rock  Island  Co 1139,  1163,  1484 

Rock  Island  Southern  Ry 1668 

Rockford  &  Interurban  Ry 226 

Rockville  (Conn.)  Gas  &  El.  Co.1672 
Rockville-Willimantic  Ltg.  Co__1672 
Rockingham   Power  Co.,    North 

Carolina 48,     167,       533 

Rockland  Lt.  &  Power  Co.,  Rock- 
land County,  N.  Y 415 

Rogers,  W.  A.,  Ltd 724 

Rogue  River  (Oregon)  Elec.  Co.  _  1144 
Rome  (N.  Y.)  Home  Tel.Co.,108,  167 

Roscoe  Snyder  &  Pacific  Ry 1543 

Russell-Miller  Milling  Co.,   Min- 
neapolis, &c 924 

Rutland  RR 994,  1142 

Rutland  Toluca  &  Nor.  RR 1598 

St.  Clair  County  Gas  &  Electric 
Co.  (East  St.  L.,  &c.) 668 

Ste.   Francois  County   (Electric) 

Ry.,  Farmington,  Mo 1349 

St.  Gabriel  Lumber  Co.,  Ltd 724 

St.  Jos.  &  Gr.  Isl.  Ry 1142,  1277 

St.  Joseph  South  Bend  &  Sou. RR. 594 
St.   Lawrence  Power  Co.,   Ltd., 

Montreal 476 

St.  Louis  Brownsville   &  Mexico 

Ry 163,  1543 

St.  Louis  &  Illinois  Belt  Ry 287 

St.  L.  Iron  Mtn.  &  Sou.  Ry.,  105, 

226,  1349,  1543 
St.  Louis  &  San  Fran.  RR.,  105, 

287,  529,  779,  994,  1069,  1140, 

1167,   1224,   1281,  1484,  1543, 

1598, 1669 
St  Louis  Southwestern  Ry.,  408, 

912,  1543,  1598 
St  Louis  Trov  &  Eastern  RR—  287 
St.  Louis  Watkins  &  Gulf  Ry___1543 

Salem  (Mass.)  Elec.  Ltg.  Co 1071 

Salina  ( Kan.)  Water  Works  CO-.1415 

Salt  Lake  Public  Service  Co 230 

Salt  Lake  &  Utah  Vail.  RR 779 

San  Benito  Land   &  Water  Co., 

Texas 1545 

San  Diego  Consol.  Gas  &  El.  Co.l4i5 

San  Diego  &  Cuyamaca  Ry 779 

San  Diego  Cuyamaca  &  East.RR.  779 

San  Fran.  Elec.  Rys 287,     529 

San  Fran.  Gas  &  Elec.  Co 668 

San  Jose  &  Los  Gatos  Inter.  Ry.  105 
San  Pedro  Los  Ang.  &  Salt  Lake 

RR 1142,   1669 

Santa  Clara  Interurban  Ry 105 

Santa  Fe  Liberal   &   Englewood 

RR 163,     349 

Santa  Fe  Raton  &  Des  M.  RR..  163 
Santa  Fe  Raton  &  Eastern  RR., 

163,     666 
Saratoga   (N.  Y.)    Gas,   Electric 

Light  &  Power  Co 999 

Savannah  Augusta    &  Northern 

RR 44,      164 

Savannah  Gas  Co 476 

Scranton  Electric  Co 48,  724 

Seaboard  Air  Line  Ry..43,  105, 

164,   349,  412,  470,   594,   666, 

840.  994,  1069,  1224,  1281, 

1484,  1543,  1669 

Seaboard  Co 43 

Sears,  Roebuck  &  Co.,  Chicago 

925,  999,  1286 

Seattle  Electric  Co 412 

Seattle  Lighting  Co 1672 

Seattle  Renton  &  South.  Ry.  470,  919 

Seattle-Tacoma  Power  Co 925 

Seattle-Tacoma  Short  Line  RR.  412 
Second  Avenue  RR.,  New  York 

779,  848,  919,  1224 

Security  Cement   &  Lime   Co 1416 

Security  Oil  Co 1355 

Sen  Sen  Chiclet  Co.,  New  York. .1286 

Sewell  Valley  RR 44 

Shannon  Copper  Co 476 

Shawinigan  Water  &  Power  Co.  .1599 
Sheffield   Land    &   Improvement 

Co.,  Lorain,  O 476 

Sherwin-Williams     Co.,     Paints, 

Cleveland    1416 

Shredded  Wheat  Co..  Niag.  Falls  596 
Shreveport  Home  Telephone  Co.   668 

Siegel  Stores  Corporation 1071 

Sierra  Madre  Land  &  Lumber  Co. 

167,  476 
Sierra  &  San  Francisco  Power  Co. 

849.  1416 
Sloss-Sheffield  Steel  &  Iron  Co. 

167,  724,  1286,  1599 
Societe  Anonymc  Westlnghouse-   284 

Somerset   Ry 722 

Soule  Mills,  New  Bedford 230 

South    Baltimore    Steel    Car     & 

Foundry  Co 291,  1416 
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South  Porto  Rico  Sugar  Co 1546 

South  Shore  Traction  Co_  .-226,  1349 
Southern  California  Edison  Co., 

Los  Angeles 668,  1599,  1673 

Southern  Colorado  Power  &  Ry.    594 

Southern  Cotton  Oil  Co 161 

Southern  Electric  Securities  Co. .   349 

Southern  Indiana  Ry 164,  226 

Southern  Iron  &  Steel  Co.. .108, 

533.  1286 

Southern  Pacific  Co 44,  108, 

164,     226,     722,     1142,     1409, 

1412,  1418.  1598 

Southern  Pacific  RR 164 

Southern  Pine  Lumber  Co.,  Tex- 

arkana,  Ark.,  &c 533 

Southern  Ry 349,  989.  1011 

1543,  1598 

Southern  States  Land  Co 1416 

Southern  Tel.  Co.,  Fordvcc. Ark. 1416 

Southern  Trac.  Co.  of  Illinois 412 

Southwestern  Ohio  Traction  Co.  105 
Southwestern  Street  Ry.,  Phila. 

164,  226,  779,  1543,  1598 
Southwestern  Traction  Co.,  Lon- 
don, Ont 666,  995;  1224,  1281 

Spencer  (Mass.)  Gas  Co 1673 

Spokane  &  Inland  Empire  RR..1598 

Spokane  International  Rv 594 

Springfield  (Mo.)  Gas  &  Elec.Co.  291 
Springfield  (111.)    &   Jacksonville 

Electric  Ry 44 

Springfield    (O.)    Light,   Heat    & 

'Power  Co 353 

Springfield  (111.)  Ry.  &  Light  Co.  226 
Springfield  (Mass.)  Street  Ry...l484 

Spring  River  Power  Co.,  Mo 476 

Spring  Valley  Water  Co.,  San  Fr.1546 
Spuyten   Duyvil    &   Port  Morris 

RR 105,  164,  287 

Staley  (A.  E.)  Mfg.  Co.,  Balt_._  476 
Stamford  &  Northwestern  Ry_.1281 

Standard  Cordage  Co 724 

Standard  Coupler  Co 1 600 

Standard  Milling  Co  .781,  1071,  1222 
Standard  Motor  Conduction  Co  1416 
Standard  Oil  Co. .48,  230,  1355, 

1416,  1546 

Standard  Roller  Bearing  Co 1144 

Standard  Steel  Car  Co 1416 

Standard  Steel  Works  Co 1416 

Stanislaus  Elec.  Power  Co 533.  850 

Stanley  Rule  &  Level  Co.,  New 

Britain,   Conn 1226,  1286 

Staten  Island  Ry 594 

Stetson  (John  B.)  Co.,  Phila 1487 

Stillwater  (Minn.)  Gas  &  El.  Co.  167 
Stock  Quotation  Telegraph  Co., 

New  York 925,  1286 

Stone  Canyon  Pacific  RR.,  Cal.  .1412 
Street  Ry.  &  Illuminating  Prop- 
erties, Boston 415 

Sturtevant  (B.  E.)  Co.,  Boston.   476 

Suburban  Depot  Co.,  Denver 995 

Suburban  Gas  Co.,  Philadelphia. 1355 
Suffolk  Syndicate,  Brooklyn, N.Y  779 
Sunday  Creek  Co. .48,  167,  221,  1355 
Superior  &  Pittsburgh  Copper  Co     39 

Susquehanna  Iron  Co.,  Phila 477 

Susquehanna  Rv.,  Lt.  &  P.  Co..  845 
Symington  (T.  H.)  Co.,  Bait...  477 
Syracuse  (N.  Y.)  Lighting  Co —   167 

Tacoma  Eastern  RR 412 
acoma  (Wash.)   Gas  Co.,  Chi- 
cago  596,    781 

Tacoma  Gas  Light  Co 108 

Tacoma  Land  &  Impt.  Co 353 

Tampa  &  Jacksonville  Ry 1543 

Tampa  Northern  RR 1484 

Tanana  Valley  RR..  Alaska, 226,  919 
Tarrytown  White  Plains   &  Ma- 
maroneck  Ry.,  226,  919,  1282,  1484 

Telluride  Power  Co 167 

Tennessee  Central  RR 666 

Tennessee  Coal.  Iron  &  RR.  Co.1673 
Tennessee  Copper  Co.,  605,  668, 

724.  999,  1416 
Terminal  Warehouse  Co.,  N.  Y., 

48,  1144 
Texas  Central  RR.,  848,  914.  1282 
Texas  Co.  (Oil),  Houston,  114  1, 

1286, 1416 

Texas  &  New  Orl.  RR 1669 

Texas  Pacific  Land  Trust 345 

Texas  Southeastern  RR 529 

Textile  Mills  Corp.,  N.  O 477 

Third    Ave.    RR.,    N.    Y.,    287, 
594,  722,  779,  848,  1142,  1282, 

1484,  1662,  1669 
Thompson-Starrett  (Construc- 
tion) Co.,  N.  Y 1416,  1546 

Thunder  Bay  Elevator  Co.,  Ltd., 

Winnipeg    230 

Tidewater  Power  Co.,  Wilming- 
ton, N.  C 471 

Tidewater   Steel   Co.,    108,   415. 

724,  1071,  1416 

Tiffin  (O.)  Home  Teleph.  Co 108 

Titusville  Southern  RR 1349 

Toledo  Bowling  Green  &  South- 
ern Trac.  Co.,   105,  412,  471. 

529.  1543 
Toledo   Columbus  Springfield    & 

Cincinnati  (Electric)   Ry 666 

Toledo  &  Indiana  (Electric)  Ry., 

1142,    1224,    1484,    1543,    1669 
Toledo  &  Ohio  Central  RR.,  44, 

412,  471,     913 
Toledo   Peoria   &  Western   Ry., 

848,     914 

Toledo  Rys.  &  Light  Co 105 

Toledo  St.  Louis  &  Western  RR., 

1142,  1218 
Toledo  Urban  &  Interurban  Ry., 

529,  1349,  1543 
Toluca    Marquette    &    Northern 

RR 1 282 ,  1 598 

Tonopah  &  Goldtield  RR.,  995, 

1142,  1277,  1598 
Tonopah  United  Water  Co.,  605,  1673 

Tonopah  Water  Co 605 

Toronto  Elec.  Lt.  Co..  167.  344 
Torrington     (Conn.)     Co.,     724, 

1345.  1673 
Trenton  Bristol  &  Phila  St.  Ry..  780 
Trenton  &  New  Brunswick  (El.) 

RR 1282,  1349,  1484 

Trenton  Potteries  Co 1071 

TrI-Citv  Rv.  &  l.t.  Co 780,     919 

Tri-State  Til.  .^  Tel.  Co..  Minn. 

and  St.  Paul 230 

Trustees    of    Columbia    College, 

New    York 415 

Twin  City  Rapid  Tran.  Co 1543 
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Twin   Palls  North  Side  Land   & 

Water  Co.,  Pittsburgh 999 

Twin  State  Gas  &   Electric  Co.. 

New    Hampshire. 291 

Twin  Palls  Oakley  Land  &  \\  a 

ter  Co 1000 

Two   Buttes    Irrig.    &   Reservoir 

Co.  of  Colorado ....1673 

Uncas  Power  Co 1673 
QCle  Sun  Oil  Co 477 

Underground    Electric    Rys.    of 

London 171.  845,  1669 

Underwood  Typewriter  Co., N.Y.  1416 

Union  Bag  &  Paper  Co 724 

Union    Electric  Light   &   Power 

Co.,  St.   Louis 1416 

Union  Gas  Co.,  Spokane,  Wash_  605 
Union  Gas  &  Electric  Co.,  Cine. .  230 
Union  Lumber  Co.,  San  Fran...  477 

Union  (Knitting)  Mills 1286 

Union  Oil  Co.,  Cal 48,    850 

Union  Pacific  RI!„  44,  105,  226, 

412.  666,  722,  920,  995.  1064. 

1069.  1072,  1349 
Union  Ry.  Gas  &  Elec.  Co.,  226,  780 
Union  Stock  Yards  Co.  of  Bait..  1487 
Union  Street  Ry.,  New  Bedford.   780 

Union  Tank  Line 1355 

Union  Traction  Co.,  Phila 594 

Union  Typewriter  Co.,  N.  Y 925 

United  Button  Co 230 

United  Cigar    Mlrs 925 

United  Copper  Co 1144 

United  Dry    Goods     Companies, 

477,  925.  1144 
United  Elec.  Scour.  Co.,  Boston.  167 
United  Fruit    Co.,     1000,    1342, 

1354,  1355 

United  Fuel  Gas  Co 724 

United  Gas  Co.,  Wichita,   Kan., 

167,     668 
United  Gas      &      Electric     Co., 

Bloomsburg,    Pa 477 

United  Gas    Impr't  Co.,   Phila., 

353,   1000,   1546,  1600 
United  Iron  &  Steel  Co.,  Plttsb   .    167 

United  Oil  &  Refining  Co 415 

United  Power  &  Transportation 

Co.,  Phila 287 

United  RRs.  of  San  Fran.,  529,     848 

United  RRs.  of  Yucatan 594 

United  Rys.    Co.   of   St.    Louis, 

995,  1224,  1349 
United  Rys.   &  El.  Co.,  Balto., 

44,  1543,  1598 
United  Rys.   of    the   Havana    & 

Regla    Warehouses 925 

United  Rys.    Invest.    Co.,    287. 

349,  529,  848 
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United  Rys.,  Portland,  Ore 1412 

United  Shoe     Machinery    Corp., 

Boston 1546 

U.S.  Cast  Iron  Pipe  &  Fdy.  Co..    477 

U.  S.  Coal  &  Oil  Co 917 

U.  S.  Envelope  Co 467,  1071 

U.    S.    Express    Co..    48,    1000, 

1071,  1343 

U.  S.  Finishing  Co 781, 

1071,  1343 
U.  S.  Glass  Co..  477,  527,  533, 

592.  1600 

U.  S.  Gypsum  Co 283,    291 

U.  S.  Leather  Co 781.     850 

U.  S.  Light  &  Heating  Co.,  N.  Y.1673 

U.  S.  Lithograph  Co.,  Cine 230 

U.  S.  Lithographing  Co.  (of  N.J.)1144 

U.  S.  Natural  Gas  Co 724,  1546 

U.  S.  Packing  Co 533 

U.  S.  Realty  &    Imp.  Co.,  925,  1416 

U.  S.  Reduction  &  Ref.  Co 1144 

U.  S.  Rubber  Co 1673 

U.  S.  Steel  Corp.,  49,  291.  353, 

1140.  1 1  14,  1487,  1600,  1674 
U.  S.  Telephone  Co.,  Cleveland..  222 
United  Tobacco  Companies,  Ltd.  850 
United  Tr.  &  Klec.  Co.,  Prov...   105 

United  Wireless  Telegraph  Co 477 

Urbana   Light,    Heat    &    Power 

Company 167 

Urbana  (O.)   Water  Co 167,     925 

Utah  Copper  Co 1600,  1674 

Utah  Light  &  Ry.  Co 1598 

Utica  Southern  (Elec.)   Ry 1669 

I '  tilities    Corporation 1000 

Uxbridge  &  Blackstone  St.  Ry..l484 

Valdez-Yukon   RR 471 
alley  Home  Telephone  Co 1000 

Vandalia  Coal  Co ,. 850 

Vandalia  RR 1 598 

Veblen  &  Northwestern  RR 471 

Vesta  Coal  Co 605 

Vicksburg  Shreveport    &    Pacific 

Ry 780,  1224,  1595 

I  Vicksburg  Water- Works  Co 850 

Victor- American  Fuel  Co 415 

Victor  Fuel  Co 415 

Virginia  Air  Line  Ry 722 

Virginia-Carolina    Chemical    Co. 

161,  169.  220.  230,  415 
Virginia  Iron,  Coal   &  Coke  Co. 

850,  917 
Virginia  Passenger  &  Power  Co. .  44 
Virginia  Railway    &    Power   Co. 

44,  105,  226,  287,  529 
Virginia     &    Southwestern    Ry. 

1282,  1341 

Virginian  Ry 287,  1224 

Vulcan  Detinning  Co 605 
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Wabash  RR.44,  105,  226,  287, 
838,   859.   920,   995,    1224, 

1282,  1598 
Walla  Walla  Valley  Traction  Co.   349 

Wanamaker,  John 925,  1000 

Wanamaker,  John,  &  Co.. 925,  1000 
Washburn-Crosby  Co.,  Minneap.1014 
Washington    Alexandria    &    Mt. 

Vernon  Ry 530 

Washington  Baltimore  &  Annap- 
olis Elec.  Ry._226,  530,  1142,  1224 
Washington    County    Coal    Co., 

New  Castle,  Pa 1674 

Washington  County  Ry 722 

Washington  Frederick  &  Gettys- 
burg Ry 530,  1669 

Washington  Potomac   &   Chesa- 
peake Ry 1484,  1598 

Washington  (D.C.)  Ry.  &  Rl.Co.1349 
Washington  (D.  C.)  Terminal  Co. 

44,  1543 

Washington  Water  Power  Co 1544 

Waters,  Gildersleeve,  ColverCo., 

Staten  Island,  N.  Y 925 

Waters-Pierce  Oil  Co.. 668,  850, 

1014,  1546 
Watertown  (N.Y.)  Lt.  &  Pow.Co     49 

Wayne  Coal  Co 730 

Wells,   Fargo   &  Co.    (Express), 

N.Y 916,1355,  1674 

Wellsburg  &  Buffalo  Valley  Co..   850 

W<  lsbach   Co 668 

Westchester  Lighting  Co.,  N.  Y_    108 

Westchester  Traction  Co 722 

West  End    Street    Ry.,    Boston 

44,  1484,  1544 
West  Jersey  &  Sea  hore  Ry.667,  995 

West  Side  Lumber  Co 1674 

West  Virginia  Pulp  &  Paper  Co. 1355 

WTest  Virginia  Timber  Co 1015 

Western  Allegheny  RR 1224 

Western  Canada  Flour  Mills, Ltd. 

925,  1000 

Western  of  Georgia  Ry 1598 

Western  Gas  &  Investment  Co..  477 

Western  Illinois  RR 722 

Western  Maryland  Ry.105,  164, 
287,   594,   666,   780,  848,   920, 

995,  1069,  1142,  1349,  1484 
Western  Massachusetts  St.  Ry._1484 

Western  N.  Y.  &  Penn.  Ry 105 

Western  Ohio  (Electric)   Ry 667 

Western  Pacific  Ry 412,  995, 

1143,  1224,  1544 

Western  Power  Co 605 

Western  Stone  Co 1014 

Western  St.  RR.of  White  Plains, 

N.  Y 1484 

Western  United  Gas   &  Electric 
Co.,  Aurora.  &c,  111 49.  1416 
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Western    Union    Telegraph    Co. 
533,  668,  730,  850,  991,  1000, 

1014,  1355,  1546 
Westinghouse  Air  Brake  Co. 724, 

777.  925,  1015,  1600 
Westinghouse  Electric  &  Mfg.  Co. 

220,  415,  850,  1015 
Wheeling  &  Lake  Erie  RR..227, 

780,  842,  995.  1544 
Wheeling  (W.  Va.)  Steel  &  Iron 

Co 169 

White  Pass  &  Yukon  Ry 1282 

Whitman  Mills.New  Bedford.415,  477 
Wichita  Falls  &  Northwest.  Ry.   920 

Wichita  (Kan.)  Water  Co 533 

WMlkes-Barre  Gas  &  Electric  Co. 

230,  605,  1071,  1356,  1417,  1546 

Wilkes-Barre  Ry 1 544 

Wilkes- Barre  &  Wyoming  Valley 

Traction  Co 1598 

Williams  (H.  D.)  Cooperage  Co., 

Leslie,  Ark 1417 

Williamsport&  Nor.  Branch  RR.   780 
Willimantlc  (Conn.)  Gas&El.Co.l674 

Wilmington  (Del.)  Gas  Co 781 

Wilmington  (Del.)  Gas    &    Elec- 
tric  Co 49,    165,   605 

Winchester  &  Wash.  City  Ry...   165 

Wlnfield  (Kan.)  Gas  Co 477 

Winona  Copper  Co 477,  1487 

Winston-Salem  Southbound  RR. 

165,  667 

Wisconsin  Central  Ry 44, 

780,  995,  1065,  1069,  1143 

Wisconsin  Telephone  Co 477 

Wood    (Walter    A.)    Mowing    & 

Reaping  Machine  Co 1286,  1487 

Woolson  Spice  Co 477 

Worcester   &   Blackstone  Valley- 
Street  Ry 1484 

Worcester  (Ma-s.)  Cons.  St.  Ry.   412 
Worcester  (Mass.)  Electric  Light 

Co 850,  1071 

Worcester  &  Holden  Street  Ry. .   995 
Worthington  (Henry  R.)  Co_291,  415 
Wyckoff,    Church    &    Partridge, 
New  York  City 353 

enia  Gas  &  Electric  Co 1417 

Yakima  Valley  Power  Co., Washl417 
ankee  Fuel  Co 169,  925 

Yazoo  &  Mississippi  Valley  RR. 

egg     1008 
Yellowstone  Park  RR.105,  165!  1282 

Y onkers  RR 594 

York  Haven  (Pa.)  Water  &  Pow- 
er Co 230 

York  Railways 412 

Yukon  Gold  Co 668.  1600 
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Abbeville  S.  D.,  So.  Car., 
115,     178 
Aberdeen  S.  D.,  945,  1097,  1293 
Aberdeen    Ind.    S.    D.,    So. 

Dak 1293,  1683 

Abernethy,  Sask 1373,  1500 

Abilene,  Tex 424,  1683 

Accomac  Co.,  Va 1683 

Ackerman,  Miss.,  945,  1097.  1494 

Ada.Okla 115 

AdairS.  D.,Cal 298 

Adelaide.  Ont 246.    368 

Adjala  Twp.,  Ont 1559 

Adrian  Ind.   S.  D.   No.   55, 

Minn 945,  1022 

Ahoskie  Graded  S.  D.,  No. 

Car 115,     612 

Aitken  Co.,  Minn 57,  362 

Akron,  Ohio,  238,  424,  548, 

868,  1097,  1293 

Akron  S.  D.,  Ohio 548.  1553 

Alabama 361,  424,  485, 

548,    1553 

Alameda,  Cal 1235,   1438 

Alameda.  Sask.. 306,     5.55 

Alamitos  S.  D.,  Cal 012 

Albany,   Minn 57,   115,     238 

Albany.  N.  Y.,  1097,   1494, 

1553,  1612 

Albany  Ind.  S.  D.,  Tex 362 

Albemarle,    No.   Car.,    238, 

298,  1438 

Alberta... 246 

Albert  Lea,  Minn.,  115,  485, 

1022,  1293,  1365 

Alcesta,  So.  Dak 298 

Alcorn  Co.,  Miss 238,     548 

Alexandria,  La... 238,  795,    868 

Alexandria,   Va 1235 

AihambraS.  D.,  Cal 1235 

Alhambra  City  S.  D..  Cal. .1553 

Allapaha,   Ga 238,      362 

Allegheny,   Pa 1438 

Allen,  Neb... ...298,     362 

Allentown,  Pa 178 

Allentown  S.  D.,  Pa 362 

Alliance.    Ohio,     115,    298, 

424,  485,  677,  868,  1235,  1293 

Alliance  S.  D.,  Ohio 1683 

Alma,   Ga 548 

Almonte.   Ont 184 

Alpine  S.D..  Tex.,  115.362. 

548,     677 
Altamont  S.  D.  No.  1,  N.  Y.1494 

Alton  S.  D.  No.  15,  Kan 57 

Altus,  Okla 362,  485,     945 

Alva,   Okla 796,    1235 

AlvinS.  D.,Tex 1022,  1365 

Amaranth  Twp.,  Ohio,  493, 

555,    953 

Amarillo,    Tex 795 

Amarillo  Ind.   S.   D  ,  Tex  . 

1365.  1438 

Amboy,  Minn.. .868,  1365 

Amelia,  Ohio 1293 

Ames.  la 124 

Amherstburg.    Ont 122 

Amite  City,  La 1365 

Amity  S.  D.  No.  1959,  Alta.   306 

Amsterdam,  Ohio 1023,  1494 

Amubree,  Ont 742 

Anderson   Sen.   City,    Ind., 

945,  1612 
Anderson  Co . ,  Tenn . . .  178 ,    298 

Andrews,  No.  Car 868,  1365 

Angelina   Co.    Com.    S.    1). 

No.  4,  Tex.. 1553 


Page. 
Angleton  Ind.  S.  D..  Tex., 

795,  1553.  1683 

AngroveS.  D.,  Ark 184 

VngUsS.  D.,  Man 742 

AimaS.  D.,  Ill 57 

Anna  Ind.  S.  D.,  Tex.,  298, 

424,  737,  1293 

Anniston,   Ala 1494 

Anoka,  Minn 57,     485 

Anson,   Tex.,   57,  298,  424, 

1023,  1683 

Ansonia,  Conn 1365 

Antigonish,  N.  S 184,    493 

Aquilla  Ind.  S.  D.,  Tex. ,238,  677 

Archbold,  Ohio 1235 

Archer  City  S.  D..  Tex.,  485,  868 
Archer  Co.,  Tex.,  424,  1235,  143S 
Areola,    Sask.,    742,    1027, 

1181.  1241 

Areola  S.  D.,  Cal 548.     868 

Arctic  S.  D.,  Alta 742 

Ard  Beg  S.  D.  No.  1922, Alta.  431 
Ardmore.  Okla.,  1235,  1293,1683 

Argentine  Republic 1553 

Argo  S.  D.,  Tex 1235 

ArenzvilleS.D.  No.  45,  111..  298 
Arkansas  City,  Kan.. .612,  1494 

Arlington.    Tex 115 

Arlington  H'ts  Ind.  S.D., Tex  116 
Armstrong  Co.,  Tex ...  548,    945 

Arnett  S.  D.,  Okla 57 

Arnprior,    Ont... 617 

Arome  Lake  S.D.,  Sask 800 

Asbury    Park,    N.    J..    795, 

1293, 1365 

Ashburn,  Ga 116,     17s 

Ashe  Co.,  No.  Car 1097 

Ashland,    Ohio,    424,     548, 

1235,  1293,  1553 
Ashland,   Ore.,    1097,    1494, 

1553,  1612 

Ashland ,  Wis 1294 

Ashtabula,  Ohio,  945,  1097, 

1365.  1494 
Ashtabula    Co..    Ohio,    57, 
238,   299,   424,   548,   737, 

795,  869,  1294 

Asotin,  Wash 1097 

Aspermont  Ind.  S.  D.,  Tex     945 

Astoria  S.  D.,  Ore 57.     238 

Atchafalaya     Basin     Levee 

Dist.,    La ...1683 

Athens,  Tex 945 

Athol.  Mass 1365,  1683 

Athol  S.  D.  No.  1990.  Sask.  742 
Atlanta,  Ga.,  116,  299,  737, 

945,  1494 
Atlantic  City,  N.  J.,  58,  its. 

299,  795,  1023,  1294 

Atoka,  Okla 869 

Atoka  Co.,  Okla 1683 

Attalla  S.  D.,  Wash 1365 

Audubon,  Pa 58 

Auglaize  Cc,  Ohio,  299,  362,1494 

Ault,  Minn .238 

Ault  Twp.  Minn 362 

Aurora,    Mo .1683 

Aurora,  Ont 65 

Austin,   Minn. 945 

Austin,  Tex ;:;■..'. 

Autauga  Co.,  Ala 1176,  1494 

Avoca,    Pa 1365 

Avocalnd.  S.  D.,Tex.l097.  His; 

Avon,  N    Y 1494,1553 

Avlmer,  Ont 65,   184,     555 

Aylmer.    Que 1373 

AztecS.  D.  No.  2,  New  Mex.     58 


p  ige. 

Badger  Irrig.  District. 606,  869 
agley,  Minn 1365 

Bainbrldge,   Ga 58 

Bainbridge,  N.  Y 1491, 

1495,  1683 
Baird  Ind.  Sch.  Dist.,  Tex. 

58.  548,  1365,  1683 
Bakersfteid  S.  I)..  Cal.. .58,  238 

Balcarres.  Sask... 306,  ,"!-' 

Baldwinsville,  N.  Y I  I 

677,  795,  869 
Ballinaer  Ind.  S.  D.,  Tex..  238 
Ballinger  Prec.  No.  1,  Tex  1294 
Ballston  Spa,  N.  V-..1176,  1235 
Balsam,  Minn. 58,  116,  299,  1365 

Baltimore,  Md 57,  116, 

I.  1495,  11112 
Banbury  S.D. No. 2149, Sask.   368 

Bangor,  Me 425 

Baraga  S.  D.,  Mich 58,  1612 

Bare  Hills  S.  D.  No.  2260, 

Sask 246 

Barnesboro  S.  D.,  Pa 58 

Barnesville  S.  D.,  Minn 869 

Barrie,  Ont---66,  431,  800,  1241 

Barre,   Vt 1495 

Barry,  Minn __  548 

BarstowDr.  Dist.  No.  l.Tex   116 

Bartlesville.  Okla 1438,  1(112 

BartlesvilleS.  D.,  Okla_869, 

945,  1097 

Bartow,  Fla 945 

Basin,  Wvo 58,  549,  737 

Batavia,  N.  Y...737,  809'.  1097 

Batesville,  Miss 1612 

Bath  County,  Me I  163 

Batson,  Tex 1612 

Battleford,  Sask 953, 

1241,  1373,  1443 

Baudette,  Minn 238 

Bav  City,  Mich 549,  612 

BavCity,  Tex 58,238,  1365 

Bay  City  School  Dist.,  Tex. 1495 
Bay  City  Ind.  S.  D.,  Tex. __   9  1.". 

Bay  County,   Mich 549,  1023 

Bay  Shawinigan,  Que 742 

Bay  Township,    Ohio. 116 

Bayonne,  N.  J. ..945,  1023, 

1097,  1235,  1684 
Bayou  Terre  aux  Boeufs  Dr. 

Dis.,    La 1235,  1612 

Beatrice.  Neb 1684 

Beaufort,  So    Car 1365.  1495 

Beaumont,  Tex 549,  945 

Beaumont  City  S.  D.,  Tex..   549 
Beaumont  High  School  Dist., 

Cal 1097,  1  138 

Beaumont  High  S.  D.,  Tex.  549 
Beaumont  Nav.  Dist.,  Tex.   869 

Beaver  City,  Neb 299,  945 

Beaver  Co.,   Okla 1294,  1495 

Beaver  Dam  Twp.,  No.  Car.   945 

Beaver  Falls,  Pa 549 

Beaverton,  Ont 1181,  1373 

Beckham  Comity,  Okla 1438 

Becklev,  W.  Va 1023 

Bedford,  Ohio 425,  677 

Bedford  City,  Va 1612 

BeeConntv.  Tex 1097,  1365 

Beeville  S.  D.,  Tex 116, 

299,  1612 

Belden,  Neb 549,  869 

Belfast.  Me 868 

Bell  County,  Tex 58,  178 

Bell  County  Common  School 

District,  Tex 945,  1684 

Bell  Sch.  Dist.,  Cal 869,  1023 
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Bellaire,   Mich 116 

BellalreS.  D.,  Ohio 549, 

612,   1438 

Belleville,  Ont 306 

Belleville,  111 612,  1294 

Bellefontaine  S.  D.,  Ohio...  549 

Bellefontaine,  Ohio 1294 

Bellevue,  Pa 299,  612,  737 

Bellevue,  Kv    1098 

Bellshill  S.  D.  No.  1904,Alta.  306 

BelmarS.  D.,  N.  J 612,  945 

Belmont,  Ohio 1365,  1495 

Belmont,  Wis 58 

Belmont  Co.,  Ohio.. .1349,  1495 
Beloit  Un.  S.  D.  No.  1,  Wis. 

178,  485 

Belpassi  S.  D.,  Cal 1098 

Bel vedere,  Cal 1294 

Belvidere,  III 1176,  1235 

Benicia,  Cal 1365 

Bennettsville,  So.  Car..]  16,  299 

Benoit,  Miss 1023,  1170. 

1235,  1365,  1495,  1684 
Benton   Co.    S.   D.    No.    6, 

Wash 362.  485 

Benton  Co.  S.   D.   No.   13. 

Wash  ...."... 238,  362 

Benton  Co.  S.  D.  No.    Hi. 

Wash 238,  362 

Benton  Co.  S.  D.   No.   29, 

Wash 238,  362 

Benton  Co.S.D.No.36, Wash.   869 

Benton  Harbor.  Mlrh 549 

Benton  Twp.,  Mich. .1365,  1553 
Benton  Twp.  S.D.,Mich,946,  1023 

-     .  Ohio 795,869 

Bergen  Co..  N.  J 238 

Bergen  &  Hudson  Cos.,  N.J. 1439 
Berkshire  Co.,  Mass. .1098,  1235 

Berlin ,  Ont 124 1 

Berlin,  Wis 946 

Berlin  S.  D.,  Wis.. .1098 

Bernalillo  Co.,  N.  M.. 1098.  1235 
Berrien  Springs  S.  D.,  Mich. 

1098,  1235 

Berryville  S.  D.,  Ark 1684 

Berry  Water  S.  D.,  Alta. 431,  617 
Bethany  Twp.,  No.Car.869.  1023 

Berthier,   Que 122,368 

Bethlehem  S.  D ..  Pa. .946,  1612 
Bethlehem  S.D.  No.  9,  N.Y.  58 
Bethlehem  Twp.  S.  D . .  Pa . .  238 
Bettendorf  Ind:  S.  D.,   la. 

116,  549 

Beverly,  Mass 1235 

Beverly,  N.J 1439 

Biggar  S.  D.,  Sask 1559 

Big  Horn  Co.  S.  D.  No.  28, 

Wvo 1365 

Big   Quill  S.   D.   No.   2323, 

Sask .1299 

Big  Sandy  Irr.  Dist.,  Colo. 

116.  299,  485 
Big  Spring  Ind.  S.  D.,  Tex.   869 

Big  SI. me  Cap,  Va 1023. 

1235,  1495,  1553 
Bijou  Irr.  Dist.,  Col... 299, 

425.   1684 

Billings,  Mont.. .-425,  H7  7 

Blloxl,   Miss 58 

Bingham  ton,  Tenn 299 

Birmingham,  Ala 549. 

677.  795 

Blrlle.  Man .246 

617,  877.  1373 
Bismark,  No.  Dak  362,   185, 

737.  1235 
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Bismark  S.D. ,  Ont 184 

Black  Diamond  S.  D.  No. 

1898,   Sask 742 

Blackford  Co.,  Ind 612 

Black  River,  N.  Y...1023,  16S4 

Blacksburg,  So.  Car ..1176 

Blackwell,  Okla 1365,  1495 

Blaine  Co.,  Ida 612 

Blanco  Co.  Com.  S.  D.,  Tex. 

362,  869 
Blandford  Twp.,  Ont. -.66, 

184,  246 

Blenheim,  Ont 953 

Blind  River,  Ont 1105, 

1500,  1690 

Bloomfield,  Ind -.  299 

Bloomfield,  N.  J-_. .1294 

Bloomington,  Tex 1684 

Bloomington,  111. .677,  737, 

869,  1098,  1176,  1235 
Bloomsburg  S.  D.,  Pa. .299,  425 
Blossom   Ind.    S.    D.,    Tex. 

299,  946 
Blue  Bench  Irr.  Dist.  No"  1,' 

Utah 485,  1235 

Blythe.  Ont 617,  742 

Boerne  Ind.  S.  D.,  Tex. 485, 

946,  1098,  1365 

Boone,  la 362,  795 

Boone  Co.,  Ind_1098,  1235,  1365 

Boonesvllle,   Miss 178,  946 

BoonviUe  S.  D.,  Ind... 485,  549 
Boston,  Mass.. 58,  362,  612,  946 

Bothwell.  Ont 1241 

BottsS.D.  No.  1960,  Alta..  743 

Boulder,  Colo 1023,  1098 

Bourret  Twp..  Mich 1235 

Bowie  Co.  Rd.  Dist.  No.  1, 

Tex  _  238 

Bowling"  Green"  Ohio".  1023,  1365 

Bowman,  No.  Dak 1023 

Bovce,   La 795,  869 

Bradford,  Ohio 116,  299 

Bradford,  Ont 66 

Bradford,  Pa 425,  485 

Bradley  Co.,  Tenn 58 

Bradley  Beach  S.  D.,  N.  J. 

1236,  1294,  1682 

Bradv  S.  D.,  Tex 1023,  1365 

Bradv,  Tex 1612 

Bralnerd,  Minn..  .425.  677, 

869,  946,  1098 

Brainerd,  Neb.. 946 

Braintrce,  Mass. 1495,  1553 

Brampton,  Ont 184 

Branchville,  N.  J 946,  1236 

Brandon,  Miss 549,  737 

Brandon,  Man. 953,  1211 

Brazos  Co.  Imp.  Dist..  Tex.  737 

Brawley,  Cal. 1439 

Breckinridge.  Minn 299, 

549,  612,  795,  1439,  1684 

Breda,  la. 425,  677 

Bremen,  Ga. 485 

Brewer,   Me 549.  612 

Brewster,  Minn.. Us 

Bridgeburg,  Ont 431 

Hie,  Del   58 

Brighton  Twp.  S.  D.,  Ohio. 1495 

BrlghtvlewS.  l>  .  alta 743 

Brlhkley  s.  D.,  Ark...   17s,  425 
Bristol  Co.,  Mass. .58,  1294. 

1365,  1495,  1553 

Bristol  Twp..  Ohio 869 

Broken  Bow.  Neb 677.  869 

Broken  Bow  s.  D.,  Neb   ...  1684 
Brockvllle,  Ont  ...246,431,  1027 
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Bronxville.  X.  Y. ..  425 

Brookllne.  Mass. 1176.  1236.  1294 
Brooklvu  Heights,  Ohio. .    - 

Brown  Co.,  Minn 940.  1098 

Brown  Co.,  Tex ..737,  795 

Brown  Co.  Road  Dist.  Xo.  1. 

Tex 946 

Brown  Co.  Cora.  S.  D.  Xo. 

49,  Tex . 1294 

Brown  Co.S.D.Xo.40.Minn.    S69 

Brownwood,   Tex 1365,  1684 

Bruce  Co..  Out 953 

Bruce  Mines.  Ont 800 

Bruno,  Minn ...869,  1365 

Brunswick  S.  D.,  Xeb 012 

Brussels,  Ont 953 

Bryan,  Tex. 299,  946.  109S.  1554 

Buchanan  S.  D.,  Sask 66 

Bucklev  S.  L>..  Wash. 1554,  1684 

Bucvrus.  Ohio 1439 

Buffalo.  X    Y.. 58,  116.  17S. 
612,  677,  737.  946. 
1294,  1365,  1495,  1612,  1684 
Buffalo  Creek  S.  D  ,  Alta..   743 
Buffalo  High  S.  D.,  Wyo_.     58 

Burleson  Co..  Tex 238 

Burleson  Co.  Imp.  Dist.  Xo 

l.Tex... .869,  1294 

Burlington,  Colo 1684 

Burlington,  la 1495 

Burlington,  N.  J 1098. 

1554.  1684 
Burlington.  Vt...58.  1495,  1554 
Burlington  S.  D.,  la. .1023.  1612 

Burnaby.  B.  C 122,  368 

Bushnell.  Ill 1495 

Butler.  Ind 946,  1023 

Butler.  Pa 425,  136.5 

Butte.  Xeb 425 

Butts  Co.,  Ga 1365,  1684 

Cabarrus  Co.,  Xo.  Car.. 485,  946 
ache  River  Dr.  Dist.  No 

|*1,  Ark 1236 

Caddo,  Okla 299 

CahuengaS.  D,  Cal 116 

Caldwell,     Ida.,     485.     S69, 

1023.  1236 
Caldwell.    Kan.,    485.    612. 

1023,  1098,  1236 
Caldwell  Co.  Rd.  Dist.,  Tex.  299 

Calexico,  Cal... .946.  1098 

Calgary.  Alta 743 

California 116,  1554 

California,  Mo.,  1176.  1236.  1553 

Cambridge  S.  D.,  Xeb 116 

Camden,  X.  J 116,     485 

Camden  City,  X.  J...  1023.  1236 
Camden  Co..  N.  J.,  1098, 

1176, 1294 

Camden  S.  D..  Ark 58,     116 

Cameron.  Tex 362,     946 

Cameron  Co.  Dr.  Dist.,  Tex. 1684 

Campbell  Co.,  Va 1098 

Camrose,  Alta ...743,  1618 

Canadian,  Tex 677 

Canajoharie,  X.  Y 1495 

Canastota,  So.  Dak 1366 

Canby,   Minn... 299 

Candor,   X.   Y 1366 

Canfleld,  Ohio 362,    485 

Canora  S.  D.,  Sask 66 

Canton,  Ohio,  4S6,  549.  612, 

677,  795,    946 
Canyon  City,  Tex.,  238,  869,1-195 

Canyon  Co.,  Ida 58,    299 

Cape  May  Co.,  X.  J. 1554 

Capitol  Hill  S.  D.,  Okla 1294 

Caps  Ind.  S.  D.,  Tex 425 

Carbon  Co.,  Mont 238 

Carbon  Co.,  Utah ...1236 

Carbon  Hill,  Ala .1023 

Carbondale,  Kan 238,     549 

Carbondale,  Pa 1098,  1176 

Carden  Bottom  Levee  Dist. 

No.  2,  Ark 612 

Cardston ,  Alta 1690 

Carleton  Co.,  X.  B 368,    431 

Carlton  S.  D  ,  Cal 612.    737 

Carman,  Man 66,     246 

Carmen,  Okla.,  116.  178.  3 

Carnegie,  Pa 178,  238,     299 

Carragan   Ind.  S.  D..  Tex_.  116 

Carrollton,  Ohio 1366,  1554 

Carter  Co.,  Okla 549 

Carter  Co.  S.  D.,  Okla 1294 

Carter  Co.  S.  J).  No.  50,Oklal294 

Carterville,   111 486 

Carterville,  Mo 299,     737 

Cartlcrville.  Que 800 

Carthage  Twp.,  X.  C...58,    486 
Caruthersvllle   S.   D  ,    Mo., 

239      299 
Cascade  Co.  S.  D.  Xo.  29, 

Mont 1366 

Cass  Co.,  Minn.,  299,  869,  1098 

Casstown  S.  D.,  Ohio 946 

Cass  Twp.  S.  D.,  Ohio 109S 

Cawker  Twp.,  Kan. 116 

Cavalier  Co.,  Xo.  Dak ..1495 

Cecil,  Ohio 869,  1098 

Cecil  Co.,  Md 116,     178 

Center,  Tex 239,  869, 

Central  City,  Xeb. .299,  672,    737 

Central  Point.  Ore 486 

Centervllle,  Miss. 486,  1366 

Centervllle,    Tenn 1366 

Chambers  Co.,  Tex 946,  1366 

Champagne       I  '.; 555 

Chandler.    Okla 299 

ChaplnS.D.X"  Car., 

239,     486 

ChaplcauTwp.,  Ont 66.    368 

Chardon,  Ohio. 

ton,     So.    Car.,    58, 
239,  186,  51->. 

Chariest  on .    Utah. .1439 

Charlevoix  S.  I)..  Mich   116 

Charlotte,  Mich   .300,  738,     869 

Chart  age,   Ohio  

Chan.  Dak. 

I  ■•;;>.,  Pa 738 

Chatham.  Conn 116.     178 

v.   B. 743 

',.  J.,  946,  1294,  1554 

Chatham,  Ont 66,  1027 

Chatham  Co  .  No.  Car I  16 

Chatham  Twp.  ! 
Chattanooga,      Tenn.,      58, 

239,    300.    362,    486,    549, 

678.  1  195 
ChatauquaCo.,  Kan. 
Chautauqua  Un.   I'r    S.    I). 

No.  3,  X.  Y 7  18,    869 

have-  Co..  New  Mex.678.     870 
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I  Cheboygan,    Mich. . . 1098 

CheChowS.  D.,Sask 682 

Chehalis,  Wash 486 

Ichehalis  Co.  S.   D.   No.  3, 

Washington 116 

i  Chelan ,    Wash 1684 

1  Chelan   Co.    S.    D.    No.    12, 

Wash ..1098 

Cheltenham  Twp.,  Pa 612 

JChenoaTwp.  S.  D.,  Ill 1495 

Cheraw,  So.  Car 117 

Okee,  Okla 1098.  1684 

■Cherokee   Co.   Com.    S.    D. 

No.  73,  Tex 1684 

Chester,    Pa -.1495 

I  Chester,  So.  Car 58 

1  Chesterfield  Twp.,  N.  J. ,486.  549 

Cheswick  S.  D.,  Pa 362 

(Cheviot,    Ohio 946 

IChewelah  Dr.  Dist.   No.  2, 

Wish 1236 

Cheyenne,  Okla 946 

Chicago,  111.,  58,  178.  300, 
362,  425,  486,  549.  738. 
1022,  1236,  1294,  1439, 

1495.  1683 

Chickasha,  Okla 1023.  lo'.m 

Chlllicothe,  Ohio ...1684 

Chinebrychl  S.  D.,  Man 953 

Choctaw  Co . ,  Okla 58 

Christ  ianburg.  Va 795 

Christoval  Ind.  S.  D.,  Tex.. 

870.  1098,  1684 
Cincinnati,  Ohio,  117,  239. 
298.   300.   425.   486,   678, 
738,  946,  1023,  1097,  1098, 

1176,  1366,  1495 

Cincinnati  S.  D.,  Ohio 548 

Ciairt on ,  Pa 1 684 

Clallam   Co.    S.    D.   No.   2, 

Wash 946 

Clallam   Co.   S.    D.    No.    3. 

Wash 1612 

Claremont,  X.  H 1366 

Claremont  S.  D.,  Cal.. 549,  795 

Clarendon,  Tex 117,    300 

Claresholm,  Alta 877 

Claresholm  S.  D.,  Alta 1690 

Clark  Co.,  Ind 870 

Clark  Co.,  Ohio 300,    362 

Clark  Twp.,  Ont 1500 

Clarksburg,    W.    Va.,    425, 

738,  1023,  1176 

Clarksville,  Tenn 239,    300 

Clay  Co.,  Ky 1366 

(lay  Co.,  Minn 946,  1366 

Clay  Co.,  Miss 1684 

Clay  Creek  Dr.  Dist.,So.Dakl366 

Clay  Twp.,  Ohio 300,    678 

Clayton,  N.  Y 1496 

Clearwater,   Neb 186 

Clermont    Co.,    Ohio,    425, 

486.  946,  1098 
Cleveland,   Miss.,  425,  612, 

870,  1023 

Cleveland,  Ohio 946,   1236 

Cleveland,  Okla 300,     946 

Cleveland  Co.,  No.  Car.,  300,  678 
Cleveland  S.  D..  Ohio. 117,     239 

Cleveland  S.  D.,  Okla 1294 

(Cleveland  H'ts.  Ohio 946 

|  Clifton  Forge.  Va 362 

Clinton,  111 1496 

Clinton,    La 738 

Clinton,    Mass.,    738,    870, 

1612.  1684 

Clinton,    Minn 239 

Clinton,    Okla.    549,    612, 

738,     946 

Clinton,  Ont. ...368,     555 

'  Clinton  Co.,  Ohio 678.     795 

Clinton  Twp.,  Okla 1684 

JCloquet  S.  D.,  Minn 58,     117 

Clover  FlatS.  D.,Cal 1439 

I  Clyde  Park  S.  D.   No.   41. 

Mont 870 

Coal  Co.,  Okla 239 

Coal  Co.  S.  D.  No.  5,  Okla. .1294 

Coalinga,  Cal 1439 

i  ook.  Que 682,  1241 

Cobalt.    Ont 493 

Coblenz  S.  D..  Sask 1618 

Coburg,  Ont 59 

Cocke  Co.,  Tenn 1554 

Coffevville,   Kan 870 

Coffeyville  S.  D.,  Kan.,  239, 

678.  738,  946,  1684 
Cohoes.  N.  Y.,  425,  549,  1496 
Cold    Spring,     Minn.,     795, 

1366,  1439 

ColclwaterS.  D.,  Ohio 1023 

(ColegroveS.  D.,  Cal_-.612,    738 
Coleman,    Tex..    486,    946. 

1366,  1684 

Coleman  S.  D.,  Alta 800 

Coleraine,  Minn.,  678,  795, 

1023.  1236 

i  Co.,  New  Mex 1366 

Colfax  Co.  S.  D.,  New  Mex.. 

870,   1294 

College  Hill.  Ohio 946,  1098 

Collin  Co.  Com.  S.  D.  Xo.  62, 

Tex 1366 

Collingwood,  Ont 306,  1299 

Collingwood  S.  D.  No.  1873, 

i    122 

Colllngswood  S.  D.,  N.  J...  486 
Colllnsvllle      Okla..     1294, 

143'. I 

Colonial  Beach,   W    Va 1439 

do,     239,     678. 

1022,  1363,  L684 

Colorado,  Tex 300 

do  Springs  S.  D.  No. 

11.  Colo 1294, 

Colton,  So.  Dak 1366 

ibla,  Miss ..947,  1023 

Columbia  Co.,  Pa 178.    239 

Columbia  Special  S.  D.  Xo. 

2,  Ohio 549,     795 

Columbia  Twp.,  Ohio. .59,     239 

Columbus,  Ga. 549 

Columbus,  Ohio,  1 17,  300. 
870,947.  1023,  1098,  I 

L  4  96     i 
Columbus  S.  D.,  Ohio,  178, 

300,     362 

Colvls  S    I )  ,  New  Mex 612 

Coli      ,  Cal  .678,  870,  1098 

l  Co.,  Cal 1439 

Ga    362,    678 

I  onconully,  Wash 

ord  s.  D.,  Tex 1294 

Condon  S.  D.  Xo.  25,  Ore., 

362,     486 
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Conjuring  S.  D.,  Alta 122 

Continental,  Ohio 1099.  1291 

Conrad  S.  D.,  Mont 1176 

Connecticut 424,  54S,  1363 

Conway,  Pa 870 

Cook  Co.,  Ill 1176,  1685 

Cooke  Co.,  Tex.,  947,  1099, 

1366,  1685 
Cookville  Ind.  S.  D.,  Tex  . 

425,  870,  1554 

Cookeville,  Tenn 300 

Coopersburg  S.  D.,  Pa 239 

Coopersville,    Mich 1294 

Coplay  S.  D..  Pa 239,    362 

Cordele,  Ga... ..239,  1024 

Corlett,    Ohio 870.   947. 

1366,  1439 

Corning  S.  D.,  N.  Y 795 

Corning  Un.  Fr.  S.  D.  No. 

13.  N.  Y .738,  947,  1099 

Corona.  Cal 425,     612 

Corpus  Christ!,  Tex.. .947,  1099 

Corsicana  S.  D.,  Tex 1236 

Cortland,  N.  Y 1685 

Corvallis  S.  D.  No.  9,  Ore..  301 

Coshocton.  Ohio 59 

Coshocton  S.  D.,  Ohio 1366 

Cost  Range,  Cal 239 

Coteau    Valley    S.    D.    No. 

2349,  Sask 555 

Cote  des  Nelges,  Que 682 

Cotswold   S.    D.    No.    1862, 

Alta 368 

Cottage  Grove,  Ore .1366 

Council  Bluffs,  la 1176 

Council    Bluffs    S.    D.,    la., 

947,  1294,  1496.  1612 

Covington.  Ky 1176,  1554 

Coyle.   Okla 1685 

Cozad,    Xeb 870 

Crafton.  Pa 301,  1024 

Cranbrook,  B.  C 493,    953 

Crandon,  Wis 549 

Craven  Co.,  No.  Car 1366 

Crawford  Ind.  S.  D.,  Tex...  301 
Crawford  Co.,  Ohio.. .486,  549 
Crawford    Co.    Twp.    S.    D. 

No.  7,   111 59 

Creek  Co.,  Okla.. 59,  239,  1236 
Creek  Co.  S.D.No.  5,  Okla..  117 

Crescent,  Okla 612,     738 

Crestline.  Ohio.. 486,  1236,  1294 

Crofton,  Xeb 178,    549 

Crookston  S.  D.,  Minn. .870,  947 

Crosbv  Co.,  Tex 1024 

Crosbv  S.  D.,  Tex 1439 

Cuba  Un.  Fr.  S.  D.,  N.  Y., 

1099,  1176 

Cuero,   Tex 868,   947,    1024 

Culpepper,  Va 239 

Cumberland  Co.,  Me 117 

Cumberland  Co.,  No.  Car..  117 
Cummingsville  S.  D.,  Cal.. 1439 

Curry  Co.,   Xew  Mex 425 

Custer     Co.,     Mont.,     486, 

1294,  1439 

Custer  Co.  S.  D.,  Mont 1099 

Cuthbert,  Ga__.1099,  1439.  1612 

Cyrus  S.  D.,  Minn 1554 

Cuyahoga  Co..  Ohio,  59,  239, 

301.    362,    486,    612,    678, 

738.     1176,     1236,     1295, 

1366,  1685 
Cuyahoga  Falls,  Ohio. .59,  301 
Czernowitz  S.  D.  No.  2341, 

Sask 1027,   1618 

Dade  Co.,  Fla 1039,  1439 
adeville,  Ala 1612 

Dale,  Pa ...1496 

Dallas,  So.  Dak 1024.  1  196 

Dallas.  Tex 59.  117,  301 

Dallas  Co.,  Tex. ..425,  549, 

947,  1099,  1554.  1685 
Dallas  Co.  Com.  S.  D.,  Tex., 

1236.  1295 

Dallas  Twp.,  Ohio 549,  613 

Dalton,  Ga 947.    '612 

Danburv,  la 117 

Danville,  Kv 117,  868 

Danville,  Va 550,  870,  1612 

Danville  S.  D.  No.  112,  111.  301 
Darke  Co.,  Ohio.  .425,  549, 

613,  795. 870 
Dauphin  S.  D.  No.  905.  Man      66 

Davenport  S.  D..  la 94/ 

Davenport  S.  D.  No.  2356. 

Sask 1299 

David  City,  Neb 1366 

Davie  Co.,  No.  Car 363 

Dawson  Co.,  Neb 613,  947 

Dawson  Co.  S.  D.  No.   13, 

Mont 178,  301,   1236 

Dawson   Ind.   S.    D.,   Tex.. 

1024.  1685 
Dayton,  Ohio. 613,  738,  947, 

1099,  1366,  1439.  1612 

Dayton,  Wvo 738,  947.  1177 

Dayton   Ind.   S.   D..   Tex., 

870.  947,  1099,  1554 

Daytona,  Fla 678 

Decatur,  111 239.  947,  1024 

ur,  Ind 363,  486 

Defiance.  Ohio 59.  425,  486 

Delaware,    Ohio. .117,    870, 

947,  1295,  1307 
Delaware  Co..  Ohio. .1177,  1295 
Delhi  Dr.  Dist., Cal. 363,  487,  870 

Delphos,    Kan 59 

Delphos,  Ohio. 425,  487,  678,  738 

Delphos  S.  D.,  Ohio. .1612 

Deloraine.  Man. ..122,  239,  682 
Del  Rio  Ind.  S.  D.,  Tex. 239,  301 

Delta,  Man 493 

Denham  Springs  High  S.  D.. 

La 239,   425,    947 

Denlson,  Tex 239,  678 

Dennison,  Ohio 613,  870 

Denmark  S.  D.,  N.  Y 738 

Denton  Co.,  Tex. 1295.  1496 

1  lenton  Co.  Precinct  Xo.  1, 

Tex  . 1177 

Demon  Co.  Com.  S.  D.  No. 

i.    Tex .1295,  1685 

Denton  Co.  Com.  S.  D.  No. 

63,  Tex .1295,  1685 

Denver,  Colo.. 115,  424,  868, 

1099,  1364,  1494,  1683 

Denver  (o  ,  Colo 485 

Depew.  X.  Y 1099.  1295 

De  Queen,  Ark ..117,  1612 

Deshler,  Ohio 1612 

Des  Moines,  la 59,  1099 

lies  Moines  Co.,  la. 301.  425,  487 
De  Sota  Parish,  La 947 
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Detroit,    Mich. ..117,     487. 

1439,  1612 

Detroit,    Minn 487 

Devil's    Lake    S.    D.,    No. 

Dak 947,  1024 

Deweese  S.  D.,  Neb 487 

D'Hanis  Ind  S.  D  ,  Tex...  947 
Diamond  Hill  S.   D.,  Tex., 

613,  795,  1099 
Dickinson  S.  D.,  No.  Dak..l099 

Diller.  Neb 59 

Dimmit  Co.,  Tex 301.  947 

Dinwiddle  Co.,  Va.._1295, 

1367    1439 
District     of    Spallumcheen, 

B.C 1181 

DobsonTwp.,No.Car.l099,  1295 
Dobronoutz  S.  D.  No.  2368. 

Sask  _. 1027 

Dodge  City.  Kan. 947,  1367,  16.82 

Doland.  So   Dak ...59,  117 

Dominion  of  Canada. 66,  122,  246 
Donle  Ind.  S.D.,  Tex. 1099.  1685 
Donley  Co.  Com.  S.D.,  Tex.  870 

Dorranceton,  Va 1177,  1295 

Dothan,  Ala 363 

Douglas.  Mass 1439,  1496 

Douglas,  Wyo 1024,  1236 

Douglas.  Ariz. ..613,   1024 

Douglas  Co.,  Minn 678,  947 

Douglas  S.  D.  No.  27,  Ariz., 

59     239 

Douglasville,  Ga .363,  487 

Dover,  Del 870,  1024,  1612 

Dover  Twp..  Ont ...1690 

Dravosburg,  Pa 1295 

Dresden,  Ont 431.  682 

Dublin,  Tex ...1236 

Du  Bois  S.  D.,  Pa 947,  1177 

Dubue,    Sask 1559 

Dubuque,   la 178 

Dudley  S.  D..  Va 239 

Dufferin,   Man. 1299 

Dufferln  Co.,  Man 1559 

Duluth.   Minn 178.  301, 

425,  1439 

Dundee, 111. 59 

Dunmore,  Pa 425,  738 

Dunnville,  Ont 306,  555 

Durant,  Okla 678 

Duval  Co.,  Fla. .947,   1177, 

1236,  1295.  1367,  1496 
Dyersburg,  Tenn.. ...1236 


Facie  River,  Wis     . 
I-iarle  S.  D.,  Ark... 

947 

301 

East  Aurora  S.  D.,  la 

1439, 

1496 

East  Cleveland  S.  D., 

Ohio 

1177, 

1236 

East  Fruitvale,  Cal.. 

■>39 

Easthampton,  Mass.. 

..738 

.  870 

East  Livermore  S.  D., 

Ohio. 

1177 

East  Orange,  N.  J 

1236 

East  Palestine,  Ohio. 

..871 

947, 

1099 

East  Pike  Run  S.  D., 

Pa... 

947 

East  Providence,  R.  ] 

..239 

,  301 

East  San  Jose,  Cal 

1367, 

1554 

East  Side  S.  D.,  <  al 

301 

East  Rutherford  S.  D. 

,  N.J. 

487 

.  613, 

1236 

Eaton,  Ohio..    

178 

I    in  Claire,  Wis... 240,  795 

,  947 

Eburne,  B.  C 

?46 

Ector  Co.  S.  D.,  Tex 

240 

Eden,  Me 

.678, 

1236 

Eden  Com.  S.  D.,  Tex 

1295 

Edgar,  Neb 

..426 

,  871 

Edmonton    S.    D.    No.    7 

Alta 555 

743, 

800 

Elbow.  Sask ... 

431 

El  Cajon  S.  D.,  Cal.. 

59 

El  Dorado,  Ark  . 

55(1 

,  947 

El  Dorado  Ind.  S.  D. 

Tex. 

871, 

1024, 

1685 

Elgin  Co.,  Ont 

1443 

Elgin  S.  D.  No.  1895, 

Alta. 

555 

Elgin  Twp.  Un.  S.  D 

,  111.. 

550 

Elizabeth,  N.  J 

4'>6 

Elkhart  Twp.,  Ind... 

..613 

,  738 

Elkhorn,    Neb... 59, 

550, 

1613 

Ellis  Co.,  Okla 

59 

Ellis  Co.,  Tex 

550 

Ellis   Co.    Precinct    No.    7 

Tex 

..301 

363 

Ellis  Co.   Rd.   Dist.   No.    1 

Tex 796, 

1024, 

1099 

Ellsworth  Twp.,  Ohio 

..363 

487 

EUwoodCIty.  Pa 

1295 

Elma  Twp.,  Ont 

1560 

Elmer,  N.  J 

59 

Elmhurst,  Cal 

240 

Elmira,  Ont.  

184 

Elmwood  Place,  Ohio 

..871 

947 

Elm  wood  Twp.,  111.. 

..117 

363 

Elmwood    S.    D.    No 

864, 

El  Paso,  Tex 737,  947 

1024,  1367, 
El  Paso  Co.  Com.  S.  D. 

Tex 59,  613, 

Elphlnstone  Un.  S.  D.  No 

196,    Man 

El  Reno,  Okla.. 

Elslnore    Un.    High    S.    D., 

Cal 59,  301,  487, 

Elstow,  Sask 

Elyria,  Ohio 796,  871, 

Emery  Co,  Utah 

Eminence,  Ky 59,  117 

Emporia,  Kan 

Enderby,  B.  C. ..123, 

E  inland  Impt.  Dist  .  Ark.. 
Engelfeld  S.   D.   No.  2375, 

Sask 

Enid,  Okla 117,  1177. 

Enid  S.  D.,  Okla 

Ennls,  Tex. 59,  678.   1024, 

Erie,  Kan 

Erie,  Pa 

Erie  Two..  Ohio 

ErsklneS.  D.  No.  230.  Minn 

Escondido  s.  D.,  Cal. ..487 

Essex  Co.,  Mass. .240,  301. 

426,  487,  1613. 

Essex  Co.,  X.  Y 59, 

Essex  Co., N.J. 178,  301,  426 
Estelllne  Ind.  S.  D.,  Tex... 

Esterhazy,    Sask 

Esterha/v  S.  1)  .Ont 

Etowah  I'n  ,  Ala 

Euclid  S.  D.,  Ohio_363.  550 
Eugene  S.  D.  No.  is,  Ore.. 

Eureka  S    !>..  So.  Dak 

Eureka  S.  DS  No.  110,  Tex 


1554 

1613 

1299 
1496 

613 
1373 
1554 
1367 

301 
1685 
1027 

947 

369 
1554 
1367 

1295 

129.'. 

796 
1177 

363 

,  67S 

1685 

,  363 

.  550 

59 

123 

66 

'Us 

948 

1024 

126 

363 


Page. 

Eustace  Ind.  S.  D..  Tex 948 

Evangeline  Twp.  S.  D.  No. 
1,  Mich.. 59,  240,   1367,   1496 

Everton  S.  D.,  Mo 548 

Everett,  Mass 117,  738 

Everett,  Wash. 1295.   1367 

Exeter,  Cal 1099 

Exeter,  Ont 306,     555, 

1241,  1299,  1443 
Eyebrow,    Sask 618 

Fahrwell  S.  D.  No.  2309, 
Sask 369 

Falrbury.  Ill 301.  487, 

948,  1099,  1177,  1295 

Fairfield,  Neb 179,  550,  678 

Fairfield  Co..  Conn 550, 

678.  1177 
Fairview  S.  D.  No.  13, Mont. 1099 

Fall  River,  Mass 179,  550 

Fallon,   Nev 871 

Falls  City.  Neb 1685 

Fargo,  No.  Dak. 301,  1024,  1439 

Farmingdale.  N.  Y 363 

Farragut  Ind.  S.  D.,  la. 426,  738 

Farwell  Ind.  S.  D..  Tex 1554 

Faulkton,  So.  Dak 948,  1024 

Favola,  Tex __1295 

Fayette,  Ohio. 59,  179,  301, 

678,  738,  1685 
Fayette  Co.,  Ind. 613,  678,  1099 

Fern  Bank,  Ohio .         117 

Fernie,  B.C 877,  1299 

Ferris  S.  D.,  Tex 179 

Festus,  Mo 1099,  1613 

Fillmore   Un.    High   S.    D., 

Cal 1177.  1367 

Fisher  Co  ,  Tex.. 550,  1554 

Fisher  Co.  Com.  S  D.,  Tex. 

871,  1099 

Fitchburg,  Cal 1685 

FItchburg.  Mass 1177 

Flanderdale  S.  D.  No.  1774, 

Sask 1027 

Flathead  Co.  S.  D.,  Mont..  871 
Flint,  Mich. 487,  678,  1099,  1295 

Florence,  So.  Car 1097,  1685 

Floyd  Co.,  Ga 59,  487 

Floyd  Co.,  Ind 871,  1613 

Flushing,  Ohio 1177 

Foard  Co.,  Tex 1295 

Follansbee,  VV.  Va 487 

Ford  S.  D.  No.  1910,  Sask..  743 

Forest  City,  No.  Car ..  550 

Forest  Hills  S.  D.,  Sask 431 

Forsyth  Co.,  No.  Car...  ..  60 
ForsytheTwp.  S.  D.,  Mich. 1613 

Fort  Bend  Co.,  Tex 1554 

Fort  Gibson,  Ohio 60 

Fort  Saskatchewan,  Alta 1560 

Fort  Scott,  Kan 117 

Fort  Wayne  Sen.  City,  Ind. 

738,  871.  948 
Fort  William,  Ont. 66,  1105, 

1299,  1690 
Fort  Worth,  Tex..  179,  301, 

426,  550,  1099.  1177.  1367 
Fort  Worth  Impt.  Dist  .No.  1, 

Tex 948 

Foster  Co..  Xo.  Dak   ..240, 

363,  678 

Framingham,  Mass 796, 

871,  1097 

Franklin,  Tenn .   ..   179 

Franklin  Co.,  Ill ...1496 

Franklin  Co.,  Kan 1685 

Franklin  Co.,  Ohio. 301,  361,  426 
Franklin  Co. Com.S. D., Tex  1496 
Franklin  Graded  S.D..No.C_1496 
Franklinton  Twp.,  Xo.  Car. 

60,  301 
Fraserville,  Que. ..431,  555,  877 

Frederic,  Wis 60 

Frederick,  Okla 1685 

Frederick,  So.  Dak 871,  1554 

Frederieton  S.  D.,  N.  B..67,  738 
Fredericktown,  Ohio...4S7,  739 

Fredonia.  N.  Y 179,  240 

FredoniaS.  D.,  N.  Y 1613 

Freedom,   Pa 1236 

Fremont,  Mich 1295 

Fremont,  Ohio 301,  363 

Fremont  Precinct,  Ohio 948 

1  resno  S.  D.,  Cal 240 

Friend  S.  D.,  Neb 301 

Frulta,  Colo. .426,  796 

Fugit  Twp..  Ind 363 

Fulton,  N.  Y 739,  871 

Fulton  Co..  N.  Y _363, 

871.  1177 
Fulton  Co  ,  Ohio 179.  550 

Gadsden,  Ala 363.  426,  487 
alena.  Kan 117.  179 

Gallia  Co..  Ohio 1613 

Galllpolis,  Ohio 739 

Gallltzin,  Pa 240 

Gallup.  New  Mex.. 302,  426,  550 

Gait.  Ont 877.  1691 

Galveston.  Tex 1295,  1496 

Galveston  Co.,  Tex 487. 

1099,  1236 

Garden  Citv.  Kan 1024 

Gardner,  Mass 302,363, 

487,  550,  739.  871,  948 
Garfield  Boro.  Spec.  S.  D., 

N.   J 948,  1099 

Garfield  Co.,  Neb.. 426,  796,  871 

Garvin  Co.,  Okla 1100 

Garvin  Co.  S.  D.  No.  l.Okla.1295 

Gary.  Ind 948,  1024 

Garza  Ind.  S.  D.,  Tex. 550.  1 177 

Gates,  Tenn 426 

Gauthier  S.  D.,  Sask 493 

Georgetown  Twp.  S.  D.  Xo. 

7,  Mich.. 240.  302 

Georgia 361,  424.  871 

Gilmer,  Tex 550 

Gilmer  Ind.  S.  D.,  Tex 1496 

Glrard.Kan 302,  94S 

'   I         w.    Mo 1236 

Glasscock  Co..  Tex 117 

Glasscock  Co.   Com.   S.   D., 

Tex US 

Glenavan   S.   D.    Xo.   2446, 

Sask 743.  1618 

Glencoe  Ind.  S.  D.  No.   1. 

Minn 118 

Glendale,  Cal 363,  487, 

550.  739,  87] 

Glendale.  Ohio. . _ 678 

Glendale  S.  D.,  Cal 

Glendale  i'n.  High  S.  D.Cal    871 

Glendora,   Cal... 796.  "Is 

Glen  Ewen.  Sask 1241.  1443 


July-December,  1909." 


INDEX 


xm 


Page. 
Qlena  Falls.  N.  Y..60.  42(1,  1295 

Gloucester,  Mass 1367.  1439 

Gloucester  City.  N.  J. . .739, 

1100.  1295,  1554 

Glynn  CO.,  Ga 1024,  123(5 

Oobert  S.  D.  No.  1951,  Alta.  682 

Goderlch.  Ont 555,  7  13 

Goldsboro,  No.  Car. 60 

Goliad  Co.,  Tex 4X7.  871 

Good  HopeS.  D..  Alta 1618 

Gosfteld  North.  Ont 953, 

1027.  1241 

Grafton.  W.  Va 60.  302.  487 

Grafton  S.  D.,  W.  Va 1685 

Graham  Co.  S.  D.  No.  20, 

Ariz 60 

Grand  Forks,  No.  Dak. 871, 

1100,  1496 

Grand  Haven.  Mich 179.  363 

Grand  Island.  Net). 60.  240.  71)6 
Grand  Lodge.  Mich. .1100,  1367 
Grand  Junction,  Colo.  .426, 

1100,  1439 

Grand  Kuplds.  Mich 739 

871.    1100,    1177.    1295, 

1367.  1439 
Grand  Rapids.  Minn. ..487, 

613,  1367.  1685 

Grand  Rapids,  Wis 487, 

871.  1100 
Grand  Rapids  S.  D  .  Mich. 

302,  948.  1    11 
Grand     Rapids    Township, 

Minn 739 

Grand  Saline  Ind.  S.  D, Tex. 1367 
Grand  Tower  Dr.   &  Levee 

Dist.,  Ill 1554 

Grandvlew,  Tex 426.  1691 

Grand  Valley  Irr.  Dist. .Colo. 

1439,  1685 

GrandvilleS.  D..  Mich 179 

Granite,   Okla 60.  1367 

Grant  City.  Mo 1683 

Grant  Co.,  Minn 179 

Grant  Twp..  Mich 678,  739 

Granum  S.D. No.  1289, Alta.  1500 
Gravelbourg  S.  D.,  Sask...  800 

Grayson  Co.,  Tex 1613,  1685 

Grayson   Co.    Com.    S.    D., 

Tex 487,   871.    1554 

Grayson  Co.  Com.  S.  D.  No. 

96,  Tex 871 

Grayson  Co.  Com.  S.  D.  No. 

105,  Tex 1367 

Grayson  Co.  Com.  S.  D.  No. 

108,  Tex 1367 

Great  West  S.  D.  No.  2316, 

Sask 682 

Greelev-Poudre    Irr.    Dist., 

Colo. ..1024,  1236,  1293,  1554 

Green  Co..  Pa 1295 

Greene  Co. ,  No.  Car. .  .487,    796  ' 
Greene  Co..  Ohio.  948,  1295,1685 

Greenburgh,  N.  Y 948,  1367 

Greenfield,   Ohio... ._    118 

Greenport,  N.  Y 1496 

Greensboro,  No.  Car.,  1367, 

1613,  1685 
Greensville    Co.,    Va.,    60, 

948,  1024,  1000,  1496 

Greentree,  Pa. 871,     948 

Greenville.   Tex.,   302,   739, 

1100,   1295,   1367,   1554.   1685 

Greenville,  S.  D.,Cal 1367 

Greenwich,  Conn.,  487,  796,  1496 

Greenwich,  Ohio 1613 

Greenwood,  Miss 1439,  1613 

Greenwood  S.  D.  No.  1,  Mo., 

948,  1237 

Gresham,   Ore 1367 

Grey  Co.,  Ont *_1373 

Grey  Twp, Ont 67,  1241 

GrlersonS.  D.,  Sask 123 

Griffin  S.  D.  No.  2488,  Sask.  1300 
Grimes  Co.  Com.  S.  D.  No. 

23,  Tex 1295,  1685 

Grimsby,  Ont 493,     618 

Groveport,  Ohio 550 

Groverton  Ind.  S.  D.,  Tex._  948 
Guelph,     Ont.,     493,     953, 

1105.   1300,   1443,   1560 

Guernsey,  Sask 1241,  1300 

Gulfport.  Miss 796 

Gustine  Ind.  S.  D.,  Tex.,  60, 

240,  948 
Guthrie,  Okla..  948,  1496.  1685 
Guttenburg,  N.  J.,  60,  302,    487 

Hackensack,  N.  J 1237 
agerman,  New  Mex.  1100, 1237 

Halleybury,  Ont 618,    801 

Halbrite.  Sask 1373 

HaldimandCo.,  Ont 306 

Half  Moon  Bay  S.  D.,  Cal.,1296 
Hallettsville     Ind.     S.     D., 

Tex 487,     678 

Halifax.  N.  S 123,    184 

Halifax  Co.,  No.  Car.,  240, 

426,     796 

Hamblen  Co.,  Tenn 550 

Hamblen  Co..  Tex 60,    426 

Hamburg  S.  D.,  Ark 948 

Hamburg  S.  D.  No.  l.N.Y.  .302 
Hamilton,  Ont. .801,  1027,  1691 
Hamilton,   Ohio,   871,   948, 

1100,  1685 
Hamilton  Co.,  Ohio. .424.  550 
Hamilton  Co.,  Tenn.,  302, 

426,  1022,  1100,  1177 
Hamilton  Ind.  S.  D.,  Tex..  302 

Hamiota,  Man 1105 

Hamlin  S.  D.,  Tex 60,    948 

Hammonton   S.   D.,   N.   J., 

179,  739,  948,  16S5 

Hampton,  Ga 60,     363 

Hancock,  Mich 613,     678 

Hancock  Co.,  Ind 1496,  1554 

Hancock    Co.,     Ohio,     240, 

302,  363,  739,  871 
Hancock  Co.  S.  D.,  Mich., 

60,  550,  1237.  1367 
Hanley  S.  D.  No.  934,  Sask  369 
Hanna  S.  D.  No.  1946,  Sask. 1028 

Hannibal,    Mo 548 

Hardin  Co.,  Ohio,  363,  678, 

1368, 1439 
Hardin   Co.    Rd.    Dist.    No.    1, 

Tex 1554  : 

Hargrave  S.  D.,  Man 246  | 

Harlowton,   Mont 1685 

Harnett  Co.,  No.  Car. 240 

Harper  S.  D.,  Tex 302,  1100 

Harris  Co.,  Tex.,  240,  426, 

487,    872,     1100,     1237,     1296 
Harris  Co.  Com.  S.  D.,  Tex.   118 


Page. 
Harris  Co.Com.S.D's.Tex.— 

No.    7 872 

No.  13 872 

No. 21... 872,    1613 

No.  44 872 

No. 45 872 

Harris  Co.  Dr.  Dist.  No.  2, 

Tex 302,  796,   1177 

Harris  Co.  Dr.  Dist.  No.  3, 

Tex 1685 

Harris  Co.  S.  D.  No.  25,Tex.l439 
Harrisburg  S.  D.,  Pa.. 796,  871 
Harrisons.  D..  N.  J. ..240,    302 

Harrison  Twp.,  Pa 872,  1100 

Hartford  S.  D.,  Ark 1440 

Ilartlngton,  Neb. 872 

Hart  Twp.,  Mich.,  363,  487, 

613,  1368,  1440 

Hartshorne,  Okla 487,  1177 

Harwich  Twp.,  Ont 1560 

Haskell,   Tex 363 

Haskell  Co.  Com.  S.  D,  Tex.  118 
Haskell  Co.  S.  D.  No.  30, 

Okla 1440 

Haskell  Ind.  S.  D.,  Tex 8'2 

Hastings  Co.,  Ont 67,     184 

Havelock,    Neb 948 

Haverford  Twp.  S.  D.,  Pa..  1496 

Haverhill.  Mass 60,   1685 

Hawarden  S.  D.,  Sask 1618 

Hawkesbury,  Ont .123,    494 

Hawkins  Co., Tenn., 679, 796, 1440 

Hawley,  Minn 60,  613,     739 

Hayfield,    Minn 1440 

Hays  Co. ,  Tex 1685 

Hays  Co.  Com.  S.  D.,  Tex..  118 
Hazel   Graded   Com.   S.   D. 

No.  74,  Ky 1368 

Hazelhurst.  Miss .1496 

Hazelton.   Ind 1368 

Hazelwood  S.  D.  No.  1860, 

Alta 743 

Hazelwood  S.  D.  No.  2455, 

Sask  ._ 1300 

Helena,    Mont 426 

Helena  S.  D.  No.  1,  Mont., 

1296,  1440 
Hemet  Un.  High  S.  D.,  Cal., 

1100,  1686 

Hemlngsford ,    Neb 1237 

Hemphill    Co.,    Tex.,    302, 

426,  1237 
Hemphill  Co.  S.  D.,  Tex_.1554 

Hempstead,  N.  Y 363 

Hempstead   Un.   Fr.   S.   D 

No.  9,  N.  Y 1177 

Hempstead   Un.   Fr.   S.   D. 

No.  20.  N.  Y... 1686 

Hempstead    Un.    Fr.    S.    D. 

No.  24,  N.  Y 1368 

Hempstead   Un.   Fr.   S.   D. 

No.  22,  N.  Y 302 

Henderson  Co.  Com.  S.  D., 

Tex 1024 

HendersonvIUe,    No.    Car., 

679,  1496 
HendersonvIUe  S.  D.  No.  22, 

So.  Car 1100 

Hennepin  Co.,  Minn _.  424 

Hennessey.  Okla 872 

Hennlng,  Tenn 240,     739 

Henrietta  Ind.  S.  D.,  Tex..   426 

Henryetta,  Okla 1024 

Heeford,    Tex 363,  796 

Hereford  S.  D.,  Tex 60 

Hereford  Ind.  S.  D.,  Tex., 

1024,  1296 

Herkimer.  N.  Y 1496 

Herkimer  Co.,  N.  Y...  179,    363 

Hermann,   Mo 1686 

Hernando  Co.,  Fla 551,  1024 

Herrick,  So.Dak 796 

Heyhorlto  S.  D.,  Sask 682 

Hickman   Co.,   Tenn.,    426, 

1024, 1613 

Hickory.  No.  Car 302 

Hicks   ill-,  Ohio 1613,   1686 

Hidalgo  Co.,  Tex 796,     948 

Hidalgo  Co.  Com.  S.  D.  No. 

11.  Tex 1496 

Hidalgo  Co.  Dr.  Dist.  No.  1, 

Tex 5',  1237 

Hlgglns  Ind.  S.  D,  Tex. 796, 1686 
Highland  Co.,  Ohio. ..487,  551 
Highland   Irr.   Dist.,   Colo., 

679,  796,  1554 
Highland  Park,  Mich. ,1290,  14(16 

Highland  Park,  Va. 1686 

Highland  Park  S.  D.,  Mich.   240 

High  Point,  No.  Car 1686 

High  River  S.  D.,  Alta 682 

Hill  Co.,  Tex 679,    948 

Hillsborough  Co.,  N.  H.302,  613 

Hillsdale  Twp,  N.  J ...    679 

Hoboken,  N.  J 118,     302 

Hochelaga  S.  D.,  Que.,  953, 

1105,  1373 

Holar  S.  D.  Sask 123 

Holbrook  Irr.   Dist.,  Colo., 

1100,  1296 

Holien,  Alta 801 

Hoi  lenvllle,  Okla 302 

Holding.  Minn 1296 

Holly  Beach  City,  N.  J.,  613, 

679      739 

Hollywood.  Cal '.1237 

Hollywood  High  S   D.,  Cal., 

1024,  1177,  1368 
Hollywood  S.D.,  Cal.,  1496,1686 

Holmes  Co.,  Ohio 363 

Holtville,  Cal 1296 

HoltvIlleS.  D.,Cal 302 

Holtville  Un.   High   S.    D., 

Cal.. 1613 

Holyoke,  Mass 302 

Homestead,  Pa. 1024 

Homestead  S.  D.,  Pa 1024 

Hominv,  Okla 1368,  1555 

Hondo  Ind.  S.  D.,  Tex. ,240,1368 

Honduras 298 

Honey  Grove.  Tex 118 

Hood  Co.,  Tex 1368,  1496 

Hood  River.  Ore.,  240,  363,  1368 

Hoosick  Falls,  N.  Y 1496 

Hopedale.  Ohio 426.    487 

Honklns   Co.    Com.    S.    D., 

Tex 948,   1296,    16S6 

Iloquiam,  Wash.,  240,  363, 

551,  1613 

Hornell,  N.  Y 60 

Houston,  Tex. ..796,  1368,  161:; 
Houston  Co.  Com.  S.  D.  No. 

10,  Tex 1296,  1686 

Houston  Co.  Com.  S.  D.  No. 

62,  Tex 1686 
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Houston   Heights,  Tex 302 

Hoveland,  Minn 302,  488 

Ilryliorlw  S.  D.,  Sask 743 

Hubbard.  Ohio 1686 

Hubbard  Co.,  Minn 679,  796 

Hudson  S.  D..  Cal 118.  1296 

Hugo.  Okla 1237,   1296 

Hull.  Ont .555,  618,  953 

Humboldt,  Sask 877,  1300 

Humboldt,  Tenn 796,  1237 

Huntington   Park,  Cal 1613 

Huntington  Park  S .]).,  Cal.   551 
Huntington  Park  Union  High 

S.  D.,  Cal 118 

Huntington  Un.   Fr.  S.  D. 

No.  3,  N.  Y ..1496 

Huntley  S.  D.  No.  85,  111..  1177 

Huron  Co.,  Ont... 67 

Hutchinson,   Kan  302.  551, 

679,  739 

Hutchinson  S.  D.,  Kan 1686 

Hutsonville  Twp..  Ill 488 

Hydro,    Okla 302 


Iberville,  Que 
daho 944,  948,  1024, 

Illinois 238.  1363, 

Imperial,  Cal 

Independence,  Mo 

Indiana.739,  867,  872,  1237. 
1437,  1553, 

Indiana,  Pa 

i  Indian   Head,  Sask.. 

Indianapolis.    Ind 

Inglewood  S.  D.,  Cal 

InnlsfilTwp.,  Ont 

International    Falls,    Minn., 
551 

Invermav,  Sask 

Iola  Ind.  S.  ])..  Tex 60 

Ipswich,  So.  Dak 

Ironton.  Ohio 60, 

Irvine,  Can 

Irvine  S.  D.,  Alta... 

Irvlngton,  N.  Y 

Irwin  Co.,  Ga 

Irwlndale  S.  D.,  Cal 

Itasca  Co.  Com.  S.  D.  No.  1, 

Minn 60, 

Itasca  Co.  Com.  S.  D.  No.  2. 

Minn. _ 60 

Itasca  Ind.  S.  D.,  Tex. 298, 

Jjcksboro,   Tex 
ackson,  Ala. .60, 

Jackson,  Mich 1177, 

Jackson,  Miss.  .1296,  1440, 

Jackson,  Tenn 

Jackson  Co.,  Minn 

Jackson  Co  ,  Miss 240 

Jackson  Parish,  La 

Jacksonville,  Ore 

Jacksonville,   Tex._ 

Jacksonville     Ind.     S      D., 

Tex  739 

Jac ksonV life's "  D ." No".  2176, 

Sisk 
James  Co.,  Tenn". "362"  364, 

Jamestown,  N.  Y 1296 

Japan 

Jasper,  Ala..  118,   179.  551, 

Jasper,  Ind 364, 

Jasper  Co.,  Mo 

Jay   Co..    Ind 364,    613, 

796,  800, 

Jeanerette,  La 

Jefferson,  Ohio 1368, 

Jefferson  Co.,  Ind 

Jefferson  Co.,  N.  Y 

Jefferson  Co.,  Ohio. 60.  240, 
302,426,  551,948,  1100. 

Jefferson  Co . ,  Tex 240 , 

Jefferson     Co.      Navigation 

Dist,  Tex 

Jefferson  Co.  S.  D.  No.  4, 

Mont 488.679. 

Jeffersonville  Sell.  City.  Ind. 
1496, 

Jellico,  Tenn 303, 

Jerome    S.    D.    No.     1506, 

Man 953,    1241, 

Jerusalem,  Ohio 

Jewell  City  S.  D.,  Kan 

Johnson  City,  Okla 

Johnson  City,  Tenn 4S8, 

Johnson  Co.  Com. S.D, Tex. 
Johnson   Co.    High    S.    D., 

Wyo 1440, 

Johnson  Creek,  Wis 488, 

Johnsonburg.  Pa 

Johnstown,  N.  Y 241, 

Johnstown.    Pa.. 303,    426, 

796,     948,      1024,      1237. 
1368, 

Johnstown  S.  D.,  Pa 

Jolliette,  Que 

Jones  Co.,  Tex 488,  948, 

1368. 

Jones  Co.  S.  D.,  Tex.__364. 

872, 

Jonesboro,  Ala 

Jonnuleres.  Que 

Joplin.    Mo 60,    1024, 

1100.  1177. 

Joshua  Ind.  S.  D.,  Tex 

Juliaetta,  Ida 

Juniata,  Neb. .. 

Juniata,   Pa 

Kalamazoo,  Mich 
allspell  S.D.  No. 20, Mont. 
Kamloops,  B.  C 

Kamsack,  Sask 1241, 

Kanawha  Co  .  W.  Va__796, 

Kandiyohi  Co.,  Minn 

Kansas.. 57,   118,  426,  949 

1206 
Kansas  City,  Kan. 241,  739 

796,  872,   1024,   1613,   1686 

Kansas  City,  Mo 241.  872 

Kansas  City  Park  Dist.,  Mo. 1368 
Kaufman,  Tex_60,  488.  551.  740 
Kaufman   Co,    Com.   S.   D. 

No.  17,  Tex. 1686 

Kaw  Twp.,  Kan 872 

Kaw  Valley  Dr.  Dist.,  Kan.  364 
Kaysville,  Utah   .  .551,  613,  740 

Kearney,   Neb     241 

Kearney,  N.  J 60,  551 

Keewatln,  Ont  -  - 184 

Kelllher  S.  !>..  Sask 184 

Kelner  S.  D.,  Man... 953 

Kelso,  Wash. ..872,  1024,  1237 
Kendall  Co  .  Tex. 179,   1296 

Kenesaw ,  Neb 1237 
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Kenmare,  No.  Dak 551 

Kenmore,  N.  Y 1440 

Kenmore  Un.  Fr.  S.  D.  No. 

I.  N.  Y ..1024,   1497 

KennaS.  D.No.22,  N.  Mex.  118 

Kenora,  Ont 1181 

Kenosha,  Wis. .1100.  1177,  1237 

Kenova.  W.  Va 241 

Kent,  Ohio 796,  1100,  1237 

Kent,  Wash 488,  949,  1686 

Kent  S.  D.,  Ohio. 241 

Kenton,  Ohio .1368 

Kentucky 945,    1437 

Kern  Co.,  Cal 60,  551 

Key  West.  Fla 427.  1368 

Klldonan,   Man 743 

Klllarney,  Man... 246,  306. 

494,  682 
Kllmlchael,  Miss.  179,  551,   1100 

King  Co.,  Wash 241,  1613 

King  Co.  S.  D.  No.  1,  Wash. 1683 
King  Co.  S.  D.  No.  7,  Wash.  241 
King    Co.    S.    D.    No.    49. 

Wash 364,  613 

King   Co.    S.    D.    No     144. 

Wash 364.  488,  740 

King   Co.    S.    D.    No.    147, 

Wash 241,  364 

Kings  Mountain,  No.  Car...   488 

Kingston,  N.  Y 551 

Kingston,  Ont. .953,  1105.  1691 

KlpllngS.  D.,  Sask 1618 

KIrkland,  Tex .1368 

Klamath  Falls,   Ore. ..364, 

1368,  1497.  1613 

Kleburg  S.  D.,  Tex 488,  949 

Knox,    Ind 488 

Knox  Co.,  Ind .1296 

Knox  Co.,  Ohio.. 364,  551. 

740.  1100,  1683 

Knoxvllle.  Pa 1497 

Knoxvllle,  Tenn.. 298.  364, 

551.  796,  1368,  1497,  1555 
Koike  S.  D.  No.  2325,  Sask.  1300 
Kolomyla  S.   D.   No.    1878, 

Sask 1181 

Kosse  Ind.  S   D.,  Tex 364 

Krumm    Ind.    S.    D.,    Tex.. 

679,  796,  949 

La  Broquerle,  Man 1241 
achlne,  Que. 67,  246,  306,  555 

Lacombe,  Alta ...1560 

Lac  St.  Vincent  S.  D.  No. 

1928,  Alta 494 

La  Fortune  S.  D.,  Man. 494,  953 

La  Grande,  Ore 1440 

La  Grange,  Tex 872 

La  Granges.  D,  Tex 179 

La  Granges.  D,  111   1025 

Lake  Arthur.  New  Mex 1613 

Lake  Co.,  Ohio 488,  679,  740 

Lake  View,  la 949 

Lakewood,  Ohio. .  .60,  241, 

364,  488,  679,  740,  1025 

Lamar  S.  D.,  So.  Car 797 

Lambert,  Miss 1 555 

Lancaster,  Tex 1497,  1613 

Lancaster,  Ohio   1555,  1686 

Langham,  Sask 1374 

Lanigan,   Man. 1374 

Lansdowne  S.  D.,  Pa..  .241,  364 
Lansdowne  S.  D.  No.   1511, 

Man 1028 

Lansing,  Mich 241,  364,  427 

Lashburn,  Sask 123,  184 

Las  Vegas,  Nev 1368,  1686 

Latah  Co. ,  Ida 1368 

Latchford,  Ont 953 

Lathrop.Mo 949 

Laurel,  Mont 1368 

Laurel  S.  D.,  Del 61 

Lavonia,  Ga 797,  1368 

Lawrence,  Kan 61,  298,  1364 

;  Lawrence,  Mass 179,  241, 

303,  740,  1497,  1555 

Lawrence,  N.   Y 1237,1497 

Lawrence  Co.,  Miss 241 

Lawrence  Co.,  Ohio  ..1025,  1237 

Lawton,  Okla 303,  1237 

Lead,  So.  Dak 1296 

Lead  S.  D.,  So.  Dak 303,  427 

Leakesvllle,  Miss 613,797 

Leavenworth,  Kan 872 

Lebanon.  Ohio 1296.  1368 

Lebanon .  Pa 1440 

Lebanon  S.  D.  No.  16.  Ore.   488 

Leeds  S.  D.,  Utah 679 

Leetsdale,  Pa 241 

iLeeville  S.D.  No.  2140. Sask.  555 
Lefield  S.  D.  No.  1984. Alta   1374 

Leflore  Co.,  Okla 364,  949 

Legal  S.  D.  No.  1738,  Alta.   555 

Lehi  City,  Utah 679 

Lehigh,  Okla 1296.  1369 

Lemberg,  Sask 954 

Lemhi  Co..  Ida 61 

Lemmon,  So.  Dak..  .1369,  1497 
Lemmon  Ind.  S.  D.,  So.Dak. 

488,  740 

Lenox,  Mass.- ..427,  1497 

Lenox  Un.  Fr.  S.  D.  No.  9, 

N.   Y 118 

Leon,  la 61 

Leon  Co.  Com.  S.  D.,  Tex. 

797.  1686 

Leonard,  Tex 551 

Leslie  Special  S.D.,  Ark. 613,  740 
Leslieville  S.   D.   No.    1977. 

Alta ..1241 

Lester  Prairie.  Minn..   949.  1100 

Lethbridge.  Alta. 556.  743 

Lethbrldge  Protestant  Pub- 
lic S.D.  No.  51,  Alta    494,  683 
Lewiston  S.  D.  No.  1,  Ida      1231 
Lewiston  Ind.  S.  D.  No.    1. 

Ida 551.  740.  872.  1686 

Lewisville  Ind.  S.  D.,  Tex. 

303,  488,  797 

Lexington,  Ky 1100,  1237 

Lexington,  Neb. 613,    1237.   L440 

Lexington.  Tenn 488 

Lexington  S.  D.,  Tex 2  11 

Lexington  Twp.,    No.    Car. 

949,  1025,  1686 
Lexington  Twp.   S.   D.   No. 

II,  Mich 1440 

Liberty,  Miss 1686 

Liberty  Co.  Dr.  D.No.l  .Tex.  1497 

Liberty  Twp.  Ohio 127 

Licking  Co.,   Ohio. 872.    9    I 

Lillian  Ind.  S.  D  .  Tex       .   241 

Lincoln,  Neb 61,  I 

i    1  9,  1686 
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Lincoln  Co.,  Ida 118 

Lincoln  Co.,  Minn. 488,551 

Lincoln  Co.,  New  Mex 1614 

Lincoln  Co.,  Okla 241, 

1100,  1177,  1555 

Lincoln  S.  D.,  Cal 241 

Lincoln  S.  D.,  Neb ___   551 

Linden,  Ala 1369.  1555 

Lindsay,  Ont 1182,  1500 

Linn  Co.  S.  D.  No.  16,  Ore.  613 

Linton,  No.  Dak 1614 

Llnwood    &   Auburn   Levee 

Dist.,  Me 1100 

Lisbon,  Me -   740 

Lisbon,  Ohio. 427 

Listowell,  Ont _-246.  431 

Litchfield,  111 613 

Litchfield,  Ohio 118,  179 

Little  Mountain  High  S.  D., 

So.  Car 613,  740 

Little  Rock,  Ark 1440 

Little  Rock,  la 118 

Littleton  Vlll.  Dist.,  N.  H-.1293 

Llvermore,  Cal  __ .-1440 

Llvermore  Falls  Water  Dist., 

Me   1100 

Livingston  S.  D.,  Tex. 949,  1440 

Livonia,  N.  Y 1440 

Llano  Co.  Com.  S.  D.,  Tex.  797 

Lloydmlnster,  Sask 877 

Lockland, Ohio.. .241, 364,  1369 

Lodi,  Cal 241,488 

Lodl,  N.  J 61,  241,  303,  679 

Logan,  Ohio 1100 

Logan  Co.,  Ohio.. 872,  949, 

1100,  1296 

Logan  S.  D.,  Ohio. 61 

Logansport,  Ind 57 

London,  Ohio.241,  488,  797,  872 
London,  Ont 184,  801, 

954,  1501 

London  Twp.,  Ont 67 

Lone  Tree  S.  D.,  Cal 1440 

Lone  Star  S.  D.  No.   1943, 

Alta 1300 

Long  Beach,  Cal. ..61,  551, 

679,  1100,  1237 

Longport,  N.  J 427 

Longview,  Tex 1025,  1614 

Longview  Ind.  S.  D.,  Tex..   364 

Lorain,   Ohio .1369 

Lorimor,  la 364 

Los  Angeles,  Cal. .427,  488, 

613,  1025,  1100,  1237 

Los  Angeles  S.  D.,  Cal 485 

Los  Angeles  City  S.  D.,  Cal. 

551,  613,  797,  872,  1100 
Los  Angeles  High  S.  D.,  Cal. 

551,  614 
Los  Angeles  City  High  S.  D., 

Cal 797,  872,  1100,  1555 

LosBanos,  Cal 364,551 

LosGatosS.  D.,  Cal 1369 

Los  OllvasS.  D.,  Cal. ..488,  740 

London  Twp.,  Ohio 61 

Loudonville.Ohlo 679,  1101 

Loutsa-Des  Moines  Dr. D, La  241 
Louisville,  Ohio. 679,  1025,  1440 

Lovelocks,  Nev 614 

Lovell,  Wyo .1440 

Lowell.  Mass 118,  797,  872 

Lubbock  Ind.  S.  D.,  Tex...  949 

Lucas,  Kan 551 

Lucas  Co. .Ohio 61,  179, 

241,  427,  488,  740 

Lucasville,  Ohio 797 

LucasvilleS.  D.,  Ohio.  ..61, 

241,  1555 
Ludlow,  Mass. ..949,  1101,  1177 

Lufkein,  Tex _. 872 

Lucknow,   Ont. 1182,  1241,  1618 

Lullng.Tex 1025,  1101,  1555 

Luling  S.  D.,  Tex._ 873 

Luna  Co.,  New  Mex 364, 

740,  1614 

Luxford,  Ont.__ 1241 

Luzerne  Co.,  Pa 1614,  1686 

Lynchburg,   Va.. .241,  488, 

873,  1237,  1296,  1497 

Lynn,  Mass 427,  873,  1555 

Lyons,  Neb 1440 

Mc  Arthur,  Ohio 61 
c  Clain  Co.  S.  D.  No.  1, 
Okla 1296 

Maenad  S.  D.,Cal 1296 

Macclenny,  Fla 241 

Mcculloch  Co.,  Tex. 364 

McDadeInd.S.D.,Tex 179 

Macdonald,  Man. 123,  1300 

McDougall  Twp.,  Ont 1501 

McKeesport,  Pa 303,     551 

McKim  Twp.,  Ont 1241 

McKinley,  Minn.,  873,  1101,1178 
McKinley   S.   D.    No.    18, 

Minn    -1178 

McKlnney,  Tex 364 

Macleod  S.  D.  No.  47.  Alta.  369 

McMinn  Co.,  Tenn 61 

McMinnville.  Ore 488,     079 

McNeills    Twp.,    No.    Car., 

242,  797 
Macon,    Ga.,    61,    242.    949, 

1369,  1440,  1614 

McPherson.  Kan 1686 

Madanaska  Co.,  N.  B 494 

Madison,    Fla.,     179,    488. 

1101,  1614 

Madison,  Wis 364,  614,     797 

Madison  Co.,  Ala. 61 

Madison  Co.,  Tenn 1178 

M  idlson  Co.  S.  D.  No.  23. 

Mont    _   242 

Madison  S.  D.,  N.  J... 48S,    551 

Madisonville,  Ky 242 

Madisonvllle,  Ohio 1440 

Magog,   Que__ 247 

Magrath,  Alta ...556,    683 

Mahoning  Co.  Rd.  Dist.  No. 

1,  Ohio 118 

Maidstone.  Ont 1560.  1618 

Maine 

neuve.  Que 1691 

Maiden.  Mass lis,  710,   1614 

Maiden.  Mo 1025,  1614 

Malmo,  Neb 364 

Malta.   Ohio 61 

meek,  N.  Y 614 

Manatee  Co..  Fla 1614,   1687 

Manchester.  V  11 61 

Mandan  S.  D.,  No.  Dak 242 

Manhattan.  Kan 1 1 S 

Manilla,  la... 488 

Manitoba 307,     369 

Manltou,   Man... 618 


XIV 


INDEX. 


[Vol.  lxxxix. 


Page. 

Mankato,  Minn..  949.  1101. 

1178,  1237 

Manor.  Man -SOI.  102S 

Mansneld.  Ohio 1025,  1296 

Mansfield  S.  D..  Tex..  179. 

1025,  1614 

Manston,    Wis 61 

Manteno.  111... 797 

Maple  Creek.  Sask.,  1182.  1300 
Maple  Leaf  s.  D.  No.  sO.Sask.556 
Maple   Leaf   S.    D.    No.   83. 

Man 431,      618 

Mapleton.   Minn 1237,   1369 

Marble  Falls  1ml.  S.  D..Tex., 

12,  614,    S73 

Marblehead .  Mass 1614 

Maricopa  Co.,  Ariz 61 

Maricopa  Co.  S.  D.  No.  48, 

Ariz 614,      797 

Marlanna,   Fla 1614 

Marietta.  Ohio ■  179 

Marion,    Kan. 179 

Marlon,  Ohio.873, 949, 1101. 

1178.  1369.  1614 
Marlon  Co..  Mo— 242,  303,  740 
Marion  Co..  Ohio,  614.  679. 

797.  1025,  123S.  1296 
Marion  Co.  S.  D.  No.  24.  Ore.  303 
Markdale.  Ont_.618.  102S,  1443 
Marshall.    Te\..    740.    949. 

1238.  1296,  1369 
Marshall  Co.,  Ala.,  740,  949,1101 
Marshall  Co..  Ind.,  242,364, 

1369,  1614 

MarshallS.  D..  Ark 1555 

Marshfleld,  ore 949.  1238 

MarshneldS.  D.  No.  1.  Wis., 

242,    364 
Marshville    Graded    S.    D., 

No.  Car 242,  488.    873 

Martin  Co.,  Minn 118,     242 

Martlnsburg,  W.  Va 1614 

Martinsville.  Va..  797,1369,1687 

Maryland 61 

Marvsville,    Cal 873 

Marysville,  Ohio,  118,  1555,  1687 

Marvsville,  Tenn 740,   1614 

Marvsville  S.  D.,  Cal.,  1025,  1296 

Mason  Co.,  Tex -.488,    740 

Massac  Co..   Ill ...1369 

Massachusetts- 177,     485 

Massena  Un.  Fr.  S.  D.,  N.Y.  740 

Masson,    Que 431 

Massillon  S.  D.,  Ohio,  1101, 

1369,  1687 

Matagorda  Co.,  Tex 949 

Matagorda  Ind.  S.  D.,  Tex.  1296 

Matteawan,  N.  Y 242,     488 

Mat  toon  City .  Ill 1296 

Mauston,    Wis 679 

Maverick,    Ky 242 

Maverick  Co..  Tex 427 

Mayfield.  Ky 242,     679 

May  wood  and  Melrose  Park, 

S.  D.,  Ill 614 

Meaford,  Ont 1182 

Mechanicsburg,  Pa 797,  1025 

Mecklenburg  Co.,  Va 1369 

Medforcl,   Mass -..61,      179 

Medford,  N.  J._ 1687 

Medford,  Ore 797,  1178 

Mediapolis,  la 1238 

Medicine    Hat,    Alta..    67, 

1241,  1501 
Medicine  Hat  3.  D.  No.  76, 

Alta 123 

Meighen  S.  D.,  Sask 184 

Melissa   Ind.   S.   D.,   Tex., 

488.  614,  873,  1614 

Melrose,  Mass 61,     118 

Melville,  Sask 743,  1300 

Melville  S.  D.,  Sask 123 

Memphis.   Tenn.,   364,   427, 

614,  679.  873,  949.  1101, 

1238.  1297.  1369,  1440 
Memphis  S.  D..  Tenn.,  61, 

488,    740 

Menominee,  Mich 118 

Merced  Co..  Cal ..-679.    873 

Mercer  Co.,  Ohio,  551,  614. 

1101,  1238.  1297 
Meridian.  Miss. 1369,  1497,  1687 
Merit  Ind.  S.D.,  Tex. .489.    873 

Merkel.Tenn 427,    873 

Mertzon  Ind.  S.  D.Tex 118 

Mesa  Co. .Col 61 

Mexia,  Tex 61,  1369 

Michigan 424 

Midland,  Ont 1501.  1691 

Midland.  Tex 1687 

Midland  Ind.  S.D..  Tex 303 

Mlddlebourne.  W.Va.949,  1687 
Middlesex  Co..  Mass.. 1369,  1440 
Mlddletown.     Conn.,     242, 

614.  1101,  1178 
Mlddletown.  Ohio,  551,  614, 

1297,  1369 
Mifflin  Twp.  S.  D..  Pa. 1238, 1369 

Milan  Co..  Tex 1101 

Milan  S.  D.  No.  1,  Mich 1555 

MUford,  la 949 

Miller  City  VU.  S.  D.,  Ohio. 1687 

Miller  Co.,  Mo 1369 

Miller  Farms  S.  D..  Conn...  179 
Mlllersburg,  Ohio,  489,  797,    873 

Millet  S.  I)..  Alta 1691 

Millin  Ind    S.  I),  Tex 303 

Milton,  Fla 364 

Milton,  Mass..  61,  303.  1101.1178 

Milton.   Ont. 683 

Milwaukee.   Wis .61.     489 

Milwaukee  Co..  Wis .1369 

Mlnco,  Okla._ 242 

Mlnersvlllc.    Pa 1440 

Mlngus  Ind   S.  D.,Tex.,873,1369 

Mlnlota,  Man 141.',.  169] 

Mlnltonas  S.   D.   No.    1102. 

Man 123 

Minneapolis,  Minn..  61,  118,1614 
Minnesota.  740,  795,   1022,  1297 

Minnesota  Lake,  Minn 303 

Mlnot,  No.  Dak.,  552,  873.  1025 

Meramonte  s.  \>  ,  Cal 489 

Mississippi  Levee  Dlst.,  Miss. 

1238.  1369 
Mission  Ridge  Taxing  Dlst  . 

Tex.. 61,  489,   797 

Missoula  S.  D.  No.  1,  Mont      lis 

Missouri 57,  298 

Mitchell  Co. ,  No.  Car 1369 

Mitchell  S.  D.  No.  31,  Neb., 

61.  212,  364 

Moberly,  Mo 1687 

Mobile.  Ala 242,    1025 

Mobridge,  So.  Dak. ..1497,  1687 
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Modesto  S.  D.Cal 797,  949 

Mohall,  No.  Dak 489.  1497 

Mohvla  S.  D.,  Man 954 

Mona,  Que 247 

Monarch  S.  D.,  Sask 1374 

Monastyr  S.  D.,  Sask. .683,  1182 

Moncton,  N.  B 1443 

Monessen  Bow  S.  D.,  Pa. .1369 

Monguagon  Twp.,  Mich 1687 

Monguagon  Twp.  S.  D.  No. 

1,  Mich.. 1369 

Monroe  Co.,  No.  Caro 950 

Monroe,  No.  Car. 61 

Monroe  Co.,  Tenn 797,  1555 

MonroeS.  D.,  Cal 552,  679 

Monroe  S.  D.,  Mich 1497 

Monrovia,  Cal 427,  741 

Montana 1363 

Montara  S.  D..  Cal 552,  740 

Monterey,  Cal 179 

Montevideo,  Minn 797,  873 

Montgomery,  Ala..427,  614, 

1025,  1178,  1369,  1687 

Montgomery  Co.,  la 1369 

Montgomery  Co.,  Ohio. 489, 

1178,  1297,  1614 

Monticello,  N.  Y 424 

Monticello  S.  D.,  Tex 1369 

Montpelier,  Vt..ll8,  1025.  1687 
Montreal,   Que.-. 123,   431, 

1444,  1691 
Montreal    Catholic    S.    D., 

Que 1028,  1182 

Montrose  Co. ,  Colo 552 

Moorcroft    S.    D.     No.     16, 

Wyo 1178,   1297 

Moore  Co..  No.  Car. -1178,  1555 

Moose  Jaw,  Sask 743 

Moose  Jaw  S.D.,Sask_1242,  1374 

Morden,  Man 877 

Morehead  City,  No.  Car 1687 

Morgan  City.  La 119,  242 

Morgantown,  W.  Va 797,  950 

Morgantown  S.  D.,  W.  Va..  62 
Morgan  Twp.,  Okla.-1369,  1497 
Morrill  Co.,  Neb.-179,  364,  1555 

Morris,  Man 556,  683 

Morris  Twp.,  B.  C 1300 

Morris  Twp.,  Ont 1691 

Morristown,  N.  Y 949 

Morrisville ,  Vt 1178 

Morrow  Co.,  Ohio 552,  1178 

Morton  Co.,  Kan 1440 

Motley  Co.,  Tex 1440,  1555 

Moultrie,  Ga 119 

Mounds,   Okla 242 

Mt.  Healthv,  Ohio. 364,  489,  552 
Mt.  Kisco,  N.  Y--873.  950,  1555 

Mt.  Morris.  N    Y 489.  552 

Mt.  Morris  Un.  S.  D.,  N.  Y.    180 

Mount  Olive.  Miss .427.  741 

Mt.  Oliver,  Pa. 62,  303.  873, 

1025,  1101.  1178,  1238 

Mt.  Penn,  Pa 1025 

Mt.  Pleasant,  Mich 1025 

Mt.  Pleasant,  Tenn 489,  873 

Mt.  Pleasant,  Tex. 364,  489, 

1101,  1370,  1440,  1555 
Mt.  Pleasant  S.  D.,  Tex., 

1555,  1687 

Mt.  Sterling,  Ky 1687 

Mt. Vernon,  NY. 950,  1101,  1238 

Mt.  Vernon,  So.  Dak 62,  119 

Mt.  Vernon  Ind.  S.  D..Tex., 

62,  489,  873 
Mt.  Washington  S.D.,  Mo..  242 
Mountain  View,  Tenn.1101, 

1370.  1440 
Mountain  View  S.  D.,  Cal., 

1297,  1555 

MullinsS.D.,Tex 427 

Muncie.Ind 1440,  1687 

Municipal  Bond  Sales(mthly), 
115,    176,   360,   677,   866, 

943,  1233.  1553,  1681 
Murphy  Co.  S.  D.  No.  1.  No. 

Car 62 

Murray,  Ky ...1370,  1687 

Murray  S.  D..  Sask 801 

Muskegon,   Mich 180 

Muskingum  Co.,  Ohio 62 

Muskogee,  Okla 427,679 

Myrtle  Point,  Ore 1370 

Nampa,  Ida.. 427 
anaimo.  B.  C 1105 

Nanton,  Alta. .67.  247,  556. 

1105,  1300 

Napa,  Cal 552,  679,  873 

Napoleon,  Ohio 679,  741 

Narragansett,  R.  I.. 62.  180,  795 

Nashua,  N.  H 614 

Nassau  Co.,  N.  Y..180,  365,  427 
Nashville,   Tenn.. 614,   797. 

867,  1101,  1293,  1555 
Natchez,    Miss...  119.    365, 

552,  741,  1370 

Natlck,  Mass 62 

National  City,  Cal 614,  741 

Navarro   Co.    Com.    S.   D., 

Tex. 552,  1178 

Nebraska 119,  950.  1555 

Neelon  &  Garson  Twps.,  Ore.  683 

Nellgh.  Neb. 489 

Nelson,  Neb 873,   1101 

Nelson.  N.  B.. 1105,  1300 

NeodeshaS.  D.  No.  47,  Kan. 1497 

Neoga,   111 62,  242 

NeplgonTwp.,Ont... 801 

Netcong.  N.  J 365,  873 

Newark,  N.J 1297 

Newark  Twp.  S.  D.,  Ohio, 

1101,  1497 
New   Bedford,   Mass..  .489 

16 

Newbern,  No.  Car 950 

1025,  1370, 

Newberry.  So.  Car 

Newberry  Co.,  So.  Car 

New  Britain,  Conn. 62,  614, 

Newburg,  N.  Y 62,  427 

489,  1297,  1440 

Newburg,   Ohio 489 

Newburgh  Heights,  Ohio..  16s7 
Newburyport,  Mass..  1297,  1440 

New  Canaan,  Conn 180, 

365,  797.  873 

New  Castle,  Pa 1687 

Newcastle    S.     D.     No.     1, 

Wyo 119,    1101 

New  Castle  Co.,  Del. -.1297, 

1370.   1110 

Newcastle  S.  D.,  Ind .1370 

Newcomb  Un.Fr.  S.  D.    No. 

2,  N.  Y 1497 


4.  1687 
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New  Cordell.  Okla 242 

New  Hampshire. .614,  737, 

1178    1^38 

New  Hartford,  N.  Y 489,614 

New  Haven,  Conn 950, 

1555,  1614 

New  Jersey- .298,  737,  867 

Newkirk,  Okla 303 

Newlands  S.  D.  No.  2103, 

Sask 431 

New  Liskeard,  Ont 1242 

New  London  S.  D..  la 1687 

Newnan,  Ga 242 

New  Martinsville,  W.  Va., 

427,  873,  1238 

Newmarket,  Ont 954,  1618 

New  Mexico 361 

New  Orleans.  La.,  180,  873, 

1238,  1297,  1614 
Newport,  Ky.,  303,  365.  797, 

1297.  1441 

Newport,  Ore 365,  1238 

New  Richmond,  Wis 62 

New    Rochelle,    N.    Y.,    62, 

119,    180.   242,   873,   950, 

1441,  1497,  1614,  1687 
New  Scotland  S.  D.  No.  10, 

N.  Y 1025 

Newton,  111 1370.  1441 

Newton,    Miss 427 

Newton,  Ohio 62,    303 

Newton  Co.,  Ga 242 

Newton  Co.,  Ind 427 

Newton  S.  D.,N.  J 741,  1497 

Newton  Twp.,  Ohio 741 

New  Waverly  Ind.  S.  D., Tex. 365 
New    Westminster,    B.    ('.. 

369,  683,  877, 1242, 1560,  1691 
New  Wilmington  S.  D.,  Pa., 

1025,  1297,  1687 
New  Windsor  S.  D    No.   1, 

N.   Y .. 489 

New  York  City,  N.  Y.,  62, 

115,    298,    365,    548,    614, 

873,  944.  1097,  1176,  1178, 

1234,  1238,  1363,  1441, 

1497,  1555 
New  York  State.  298,  1234, 

1293,  1612,  1683 
Nez  Perce  Ind.  S.  D.  No.  1, 

Ida 62 

Niagara   Falls,    N.    Y.,    62, 

18(1,    -l-Vl.    427,    489,    873.   950 
Niagara  Falls,  Ont.,  67,  801, 

1028.  1242 
Nicholasville.  Ky.,  303. 797,  1687 

Nickerson,  Kan 1370 

Niles.   Ohio,   365,   489,   552, 

874,  950,  1441 

Niles,  Tex 1441 

Nile  Irr.  Dist.,  Col 180 

Nixon  Ind.  S.  D.,  Tex 365  . 

Noble  Twp..  Ohio 1370  | 

Nobles  Co.,  Minn 11781 

Noconalnd.  S.  D.,  Tex. ,797,  874  ' 

Nokomis.  Sask 247 

Nord  S.  D.,  Man 954 

Norfolk,   Va 180 

Norfolk  Co.,   Va 737 

Normal,    111 874 

Normal  H'ls  S.  D.,  Cal 303 

Norman,  Okla 242 

Norman  S.  D.  Okla 365 

Norris  City  S.   D.   No.   28, 

III 950,    1370 

Northampton,    Mass.,    741, 

1297,  1441 
Northampton    S.    D.,    Pa., 

874,  1101,  1441,  1557  j 

North  Andoyer,  Mass 62: 

North  Attleborough,  Mass., 

303,  489.   552.  1025.  1101 
North  Battleford,  Sask. ,184,  556  I 

North  Birmingham.  Ala 1297  ! 

North  Brownsville  S.  D..Ore.  874  | 
North  Carolina,  57,  238,  677.  741 
North  Colchester  Twp.,  Ont.  1444 

North  Dakota 1297,  1556 

North  Denver  Irrlgat.  Dist.. 

Col 1497} 

North  Easthope  Twp.,  Ont., 

494,  618 
Northfleld  S.D.No.  932,Saskl242 
North  Hempstead,  N.  Y...1497 
North    Platte.    Neb..    303, 

614,  950,  1370,  1614 
North   Platte  S.  D.,   Neb., 

242,  365,  489,  874 
North  Prairie  S.  D.,  Sask.. 1560 
North    Sterling    Irr.    Dlst., 

Col 679,    1238 

North  Toronto,  Ont... 307.  1028 
North    Vancouver,    B.    C, 

1182,  1242,  1444 
North  Wllkesboro,  No.  Car.  1297 

North  Zuleh,  Tex 242,    614 

Norwalk,  Conn.,  874.  1025.  1614 

Norwich  Twp.,  Ohio 242 

Norwood,  O.  614,  950,  1370,  1687  j 
Norwood  S.  D,  Ohio.  ..62,    489 
Notre  Dame  de  Grace,  Que.. 

618.  743 
Nottingham,  Ohlo,303,  427,    797 

Nottoway  Co.,  Va 1557 

Nueces  Co.,  Tex 679,  1370 

Nutley,  N.  J 1557 

Oakesdale,  Wash. ..1101,  1614 
ak  Harbor,  Ohio,  62,  552.  614 
Oakland,  Cal..  1238,  1441,   1497 

Oakland,   Neb 1557 

Oaklawn  S.  D.,  Tex 243 

Oakley.    Ohio,    119,    614.      741 

Oakvllle  S.  D.,  la 119 

Oakwood  Ind.  S.  D.,  Tex.. 

243.  1370.  1441,  1497 

Obion .  Tenn 1370 

Oconomowoc,  Wis.. .1025,  1614 

Odin,    Minn _1025 

Ogdensburg.  N.  Y 119.  1297 

Ohio 298 

Ohio  Co..  W.  Va 57,  1364 

Okeene.  Okla 1238,  1370 

Okfuskee  Co.,  Okla. ..365,     950 

Oklahoma  1370 

Oklahoma  City,  Okla.,  427, 

7  11,  797,  950.  1178 
Oklahoma  City  S.  D.,  Okla.   303 

Oklahoma  Co  .  Okla 1025 

OUlelif.lt  Ind.  S.  D.,  la 243 

Olean.  N.  V.,  243,  303,  489, 

614.  950,  1101 

Olesza  s.  i>  .  Sask 683 

Omaha,    Neb..    489,    679, 

1101,  1297.  1370 
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Omaha  S.  D.,  Neb..  1441,  1557 

Onainie  S.  D.,  Minn.. 427 

Onslow  Co.,  No.  Car.. 874.  1687 

Ontario 369,  801,  1560 

Ontario,  Ore.. ..950.  1101 

Orange,  N.  J 1441,  1687 

Orange,  Va 62,  1238,  1441 

Orange  Co.,  Tex 365,    427 

Orange  Co.,  Va. 62 

Orange  Co.  Navigation  Dlst. 

No.  1,  Tex 1614 

Orange  Twp,  Ohio 243 

Orange  Valley  S.  D.,  Alta- -1182 

Orangeville,  Ont 369 

Orchard    Mesa    Irr.    Dlst., 

Col 1101,  1497 

Oregon 1364 

Orillia,  Ont 1242,  1444 

Orleans  Co.,  N.  Y 243 

OrrS.D..Man. 67 

Orrville,  Ohio 427,     489 

Orwell  Specials.  D.,  Ohio..   490 

Osage  Co.,  Okla 552 

Osawatomie,  Kan 303 

Osceola.   Ark 1615 

Osceola  Co.  Dr.  Dist.  No.  9, 

la 679,    741 

Osceola  S.  D.,  Neb 1688 

Osceola  S.  D.,  Ark 680,     950 

Osceola  Spec.  S.  D.,  Ark. ..1688 

Osgoode,  Ont 1028 

OsgoodeTwp.,  Ont 1691 

Oshawa,  Ont... 124 

Oshkosh,  Wis. ..874,  1234,  1688 

OskaloosaS.  D.,  la 62 

Ossinning    Un.    Fr.    S.    D.. 

N.  Y 490.  1497 

Otero  Irr.  Dist..  Col_-1441,  1615 
Otsego  Co..  N.  Y.,  180.  490, 

1178.  1498,  1557,  1688 

Ottawa,  Ont 124.  683.  1618 

Ottumwalnd.  S.  D.,  la 1238 

Outlook,  Sask 1300.  1374 

Outremont  Cath.  S.  D.,Que., 

1300,  1374 

Oxbow,  Sask 801 

Oxford  East  Twp.,  Ont 1300 

Ozark,  Mo 490.     552 

Pacific  Co.,  Wash 243, 
614,  1178,  1370,  1615 
Pacific    Co.    S.    D.    No.    32, 

Wash 1238 

Paii.ted  Post,  N.  Y...1025, 

1298,  1441 

Palestine,  Tex 1370 

Palm  Beach  Co.,  Fla.. 1102, 

1370,  1688 

Palmer,  Mass 62 

Palmer,  Tex 180 

Palmer  S.  D.,  Neb 614 

Palmer  Ind.     S.    D.,    Tex. 

1025,  1615 

Palo  Alto,  Cal 552,  680,  874 

Palo  Pinto  Co.  Com.  S.  D., 

Tex 365,  1371 

Pana  ,111 1371 

Panama  City.  Fla 1238,  1557 

Panhandle  Ind.  S.  D.,  Tex.  243 
Panola  Co.  Com.  S.  D.,  Tex.  303 

Park  City,  Tenn 950,  1026 

Park  Creek  Irr.  Dist.,  Col. .1688 

Park  Falls,  Wis.. _ 180 

Parker,  Ind  _  _ 552 

Parker  Co.,  Tex 1688 

Parker  Co.  Com.  S.  D.,  Tex. 1688 
Park  Springs  S.  D.,  Alta...  124 
Parkerton  S.   D.   No.   2429, 

Sask 1300,  1374 

Parry  Sound,  Ont. 307,  494,  1560 

Parsons,  Kan .1238 

Pasadena,  Cal 944 

Paterson,  N.  J. 62,  119,  180,  552 

Patterson, La 365 

Paulding,  Ohio 797,  950 

Paw  Paw  Twp.,  Okla.. 874, 

1102, 1615 

Pawtucket,  R.  I .552,  1102 

Paxton,  111 874,  950 

Paxton  Twp.,  Ohio... 950,  1102 
PaxvllleS.  D..So.Car..l80,  552 

Payette,  Ida 552 

Peabodv,  Mass 303,365 

Peachland ,  B .  C . . .  556 ,  683 , 

801,  877 

Pecos  S.  D.,  Tex 1371.  1688 

Peeksklll,  N.  Y... 62,  119 

Pella,  la 62 

Pembroke,  Ont 1182 

Penefang,  Ont 1182 

Penfield,   N.   Y 797,950 

Penlel  Ind.  S.  D.,  Tex. 614,  1238 

Pennington,  N.  J 1498 

Pennsylvania 867,  1364 

Pensacola,  Fla.  .680,  1102,  1371 
Pensauken  Twp.,  N.  J.. 365,  427 

Peoria,  111 1371 

Perlnton  S.  D.  No.  2,  N.  Y. 

552,  797,  1557 

Perrls,   Cal 1688 

Perrls  Un.  High  S.  D.,  Cal 

741,  1178,  1441 
Perry.  Ga...l80,  365.  741.  1557 

Perry  Co..  Ala 1557 

Perth  Amboy,  N.J .:.1178 

Petaluma,  Cal 62 

Peterboro,  Ont. ..184,  801,  1182 

Peterborough,  Ont.. 67 

Petersburg,  Tenn 490,  874 

Petersburg,  Va 62,  180 

Petrolea.  Ont .1444,  1560 

Petrolla  Ind.  S.  D.,  Tex_..1026 

Pheba,  Miss 243 

Phelps  Co..  Neb 950,  1298 

Philadelphia,  Pa..  119,  243, 

490,  1441,  1615 

Philippine  Islands 298,  485 

Phillips  Co. ,  Colo 63 

Phlllipsburg    S.     D..     Ohio 

874,  1026 

Phoenix,  Ariz .63,  1615 

Phoenix,   B.  C 1242.  1374 

Phoenix,  Sask 67 

Phoenix  S.  D.,  Ariz 243. 

874,  1238,  1441.  1615 

Plcacho  S.  D.,  Cal 1688 

Plctou,  N.  S 1560 

Piedmont  S.  D.,  Okla 63 

Pierz,  Minn 1178 

Plggott  Special  S.  D.  No.  52, 

Ark._ 1298 

Pike,  N.  Y 874 

Pllchak  S.  D.,  Sask 124 

Pine  Bluff  Sidewalk  District 

No.  4,  Ark 874 


Page. 

Pine  Island.  Minn 1102 

Pipestone,  Man 1501 

Piqua,  Ohio 552,  614 

Pittsburgh,  Pa 797,  950, 

1102,  1178,  1238 

Pittsburgh  Co. ,  Okla 63 

Pittsburgh  S.  D.,  Pa. 119 

Pittsburgh  Ind.  S.  D.,  Tex. 

243,  615 

Pittsfield,  Mass. 1371 

Pittston,  Pa _552,  680,  741 

Placervllle  S.  D.,  Cal 1441 

Plainneld,  N.  J. .951,  1441, 

1498.  1615 
Plains  S.  D.  No.  1,  Mont. 63,  365 

Plainview,  Tex 1615 

Plainview  Ind.  S.  D.,  Tex..   119 

Plainville,   Kan 303 

Plainville  Spec.  S.  D.  No.  7, 

Ohio 1026,  1238 

Pleasant  Hill,  Ohio 1026 

Pleasanton,  Kan 119,  180 

PleasantonS.  D.,Cal 63,  243 

Pleasanton  S.  D.,  Tex 63 

Pleasant  Plains  S.  D.,  Sask.  743 

Pleasant  Ridge,  Ohio 180 

Pleasant  Ridge  S.  D.,  Ohio 

180,  365,  490 
Pleasant  Twp.  S.  D.,  Ohio.  .1238 

Plymouth  Co.,  la 180,  741 

Plymouth  Twp.,  Ohio. -.63,  119 

Pocahontas  Co.,  la 180 

Pocatello  Ind.  S.  D.  No.  1, 

Ida 63,  180,  303 

Point  Douglas  S.  D.,  Man..  124 
Point  Gray,  B.  C.67,  1242,  1618 

Poland.  Ohio ...1441 

Polk  Co.,  Minn 874 

Polytechnic  Heights  Ind.  S. 

D.,  Tex 1688 

Pomona  Com.  S.  D.,  Cal. 303,  741 
Pomona  High  S.D.,  Cal. 303,  428 

PontiacMich 428,951, 

1102,  1371,  1557 

Pontotoc  Co.,  Okla 1238 

Pontotoc  Co.  S.  D.  No.  34, 

Okla 1298 

Pontotoc  Co.,  Miss 1688 

Poplar  Hill  S.  D.  No.   1964, 

Alia. .  743 

Poplar  Ridge  S."6.^  Alta"!  124 
Poplar  Leaf  S.  D.  No.  2418, 

Sask 1300 

Popple  Grove ,  Minn 63 

Portage,  Wis 951,  1026, 

1178,  1298 

Portage  Co.,  Ohio 1498 

Portage  Co.  Dr.  Dist.,  Wis. 

303,  680,  1615 
Portage    La    Prairie,    Man. 

184,  743,  1374.  1501 
Port  Arthur,  Ont.    185,  369,  494 

Port  Chester,  N.  Y 119, 

243,  1498 

Port  Clinton,  Ohio .-  490 

Porter  Co.,  Ind 680,  741 

Porter  S.  D.  No.  2416,  Sask. 1301 

Portland,  Conn 1238 

Portland,  Me 119,365, 

552,  615,  1557 
Portland,  Ore. 63,  303,  490, 

615,  1102,  1239,  1371,  1615 
Port  of  Coos  Bay,  Ore. .951, 

1364,  1437 

Port  of  Nehalem ,  Ore. 1688 

Port  of  Portland,  Ore. .180, 

365,  490,  1498 

Port  of  Suislaw,  Ore 490 

PortolaS.  D.,  Cal_. 552 

Portsmouth,  Ohio. 365,  490, 
615,  951,  1102,  1178, 

1441,  1688 
Portsmouth     S.     D.,     Ohio 

428,  1178,  1239 

Pottawatomie  Co.,  Kan 1615 

Potter  Valley  S.  D.,  Cal 1615 

Potterville     S.     D.,     Mich 

1498,  1557 
Pottsborolnd.  S.  D.,  Tex..   615 

Pottstown.Pa 615,  798 

Powassan,  Ont. 556,744 

Prairlevllle  Twnshlp,  Minn. 

428,  490 

Pratt,  Kan 1615 

Pratt  City.  Ala 63 

Pratt  Co..   Kan 304 

Prattvllle.  Ala... 365 

Preble  Co..  Ohio 428,  1441 

Preston.  Ont.. 247,  556,  877,  954 

iPrimghar  S.  D.,  la 243 

Prince  Albert,  Sask 185 

Prince  Edward  Co.,  Ont. 67,  247 

Princeton,  W.  Va 874 

Princeton  Boro.  S.  D..  N.  J. 1557 
Princeton  Ind.  S.  D..  Tex. 

304.  428,  680 

Pryor  Creek,  Okla 951 

PryorS.  D.  No.  1536,  Alta.  743 

Pueblo  Co. ,  Colo 1293 

Pulaski  Co. ,  Va.  1441,  1498,  1557 

Putnam  Co. ,  Fla 180,  304 

Putnam  Co . ,  Ohio 243 ,  74 1 

Puyallup,  Wash --  243 

PuyallupS.D.,  Wash 243 

Quanah,  Tex... 304,  552.  1557 
uanah  Ind.  S.  D.,  Tex.. 

951.  1615 

Quebec 1560 

Queen  Center  S.  D.,  Sask.  _.  744 
Qulncy.  Mass.,  63,  304,  365.  874 

i 

Radford,  Va. 1688 
ainy  River.  Ont 1691 

Ralston.    Okla.,    365,    490, 

615,  1688 
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Co.  and  Palisade,  Col 1442 

United  States 177 

United  States  of  Brazil 1553 

Unity,  Sask 744.  1105 

University  Place.  Neb 1689 

Upland  S.  D.  No.  2290,Sask.  124 
Upper  Sanduskv.  Ohlo,952.  1180 

Urbana,  Ohio 64.  367,     742 

Utah. .120,  367,  429,  1438,  1442 
Utica,     N.     Y.,     799,     952, 

1103.  1180,  1558.  1689 
Utica.  Ohio 1372    1442 

Valden,  Miss.. 1442.  1499,  1616 
aldez,  Alaska 424,  1235 

Valdosta,  Ga 64.     181 

Vale  Views.  D..  Alta 744 

Vallejo  High  S.  D..  Cal. ,244,  952 

Valley.  Neb 429,    681 

Valley  CO.,  Mont 1372,  1558 

VallevTwp.  S.  D.,Ohlo,  64.1180 
VanAIstvneS.  D. Tex. .616.  1240 

Vancouver,  B.  C 877.  1242 

Vandalia.  Mo ..1499 

Vanderburgh  Co..  Ind..  952, 

1240,  1689 
Van  Wert.  Ohio   ..64,   181,  .'(05 

Vegreville.  Alta.. 432 

Venango  Co..  Pa..  429.  492,  616 
Venn  S.  D.  No.  2389.  Sask-  -1301 
VentnorCo.,  N.  J..-. 1689 


Page. 
Venus  Ind.  S.  D.,  Tex..  244.  492 

Vera  S.  D..  Sask 801 

Verdum,   Que 124,  683,  744 

Vermilion,  Alta 683 

Vernal  City,  Utah 305 

Vernon,  Conn 1104,  1616 

Vernon  Co.,  Mo 1097 

Vernon  Twp,  Ohio 742 

Victors.  D.  No.  7.  Mont...  120 
Victor  Un.  Fr.  S.  D.  No.  1, 

N.  Y 616,  1298 

Victoria,  B.  C...124,  1301,  1501 

Victoria  Co.,  Ont 1301,  1444 

Victoria  Co.  Com.  S.  D.  No. 

13,  Tex 1442 

VInlta,  Okla 1298 

Vlnland  S.  D.,  Cal 553,    682 

Vlrag  S.  D.  No.  2158,  Sask.  307 
Virginia. .115.    868,    1364,    1438 

Viscount,  Sask 1 242 

Vonda,   Sask 801,   954,   1242 

Vonda   Roman   Catholic   S. 

D.,   Man 432 

Waco,  Tex 952.  1026, 
1499,  1689 

Wadesboro.  No.  Car 1372 

Wadsworth,  Ohlo.305,  875,  1104 

Wadsworth  Twp.,  Ohio 367 

Wagoner,    Okla 617,  682 

Wakeeney,    Kan 875 

Wake  Forest,  No.  Car 120 

Waldron  S.  D.,  Sask 744 

Walker,    Minn __799,    952 

Walla  Co..  Tex 1372 

Wallace,  Man.. 124.  185 

Walllngford.Conn 64 

Wallowa  Co.  S.  D.  No.  6,Orel689 
Walterboro,  So.  Car.  64,  367.  492 
Waltham.  Mass. .429.  1558,  1689 

Wapakoneta,  Ohio 367 

Wapato.  Wash 64 

Wave.  Mass.. 1558 

Warren,  Ohlo__64,  121.  553,  875 

Warren  Co..  Ga 1104 

Warren  Co.,  Miss 1180.  1298 

Warren  Co.,  N.  Y 492.  553 

Warren  Co.,  Va 181 

Warren  Twp.  S.D.  No.  1, Ohio  64 

Warwick,  R.  I.. 1558,  1689 

Washington 115.  548 

Washington.  Ind 430 

Washington,   N.  J 1240,1616 

Washington,  No.  Car... 682, 

1026,  1372 

Washington  Co..  Minn 430 

Washington  Co.,  Pa. 244 

Washington    C.    H.,    Ohio, 

1180.  1298 

Washington  S.  D..  Pa 799 

Washington  Twp..  Ohio. 305.  367 

Washoe  Co.,  Nev 1027 

Waterbury,  Conn 245.  1616 

Waterford,  N.  Y 1499 

Waterford,  Ont 1374 

Waterloo,  la.  _  121,  305,  367,  1298 
Waterloo,   N.   Y..492.  554,   799 

Watertown,  Conn 1298 

Watertown,  Mass. -64,  121, 

181,  305,  1617 

Watertown,  Wis 875 

Watervllet,  N.  Y. 181 

Wathena,   Kan 682,   1372 

Watrous.  Sask 247.   1242 

WatrousS.  D..  Sask 432 

Watsonvllle,  Cal 1372.  1499 

Waukegan.  Ill 1499 

Waukesha,  Wis 1 180 

WaurlkaS.  D.,  Cal 1372 

Wausa,  Neb 1689 

Wausau.  Wis 1372.  1689 

Wauseon,   Ohio 367 

Waverly,  Ohio 554,  617.  876 

Waxahatchle.  Tex 952,  1372 

Waycross,  Ga 64.  182.  952 

Wayne  Co..  Ohio 121 

Wayne  Co.,  Tenn ...1617 

Weatherford,   Okla 799,   876 

Weatherford,  Tex 617 

Weatherford  S.  D.,  Tex. 64,  182 
Webb  City.   Mo. .121,   682, 

1499  1558 
Webb  City  S.  D.,  MO-.799',  1558 
Weinert  Ind.  S.  D.,  Tex. .-1298 

Welland,Ont_-_ _556.  1691 

Wellesley.  Mass 1559 

Wellington,  Ohio 430, 

492,  554,  1181,  1240 
Wellington  Ind.  S.  D..  Tex.. 

876,  1299 
Wellington  S.  D.  No.  1.  N.  B.744 

Wellsvllle.  N.Y 1499 

Wellsvllle  Un.  Fr.  S.D.  No.l . 

N.Y 1104    1240 

Wenatchee.  Wash 182,  1689 

Westbrook  Ind  S.  D.,  Tex.  876 
Wrest  Brownsville  S.  D.,  Pa _  1299 

West  Butte  S.  D..  Cal 182 

Westchester  Co..  N.  Y.430.  617 
Westdene  S.  D.   No.   1874. 

Alta 1301 

West  End,  Ala 1240 

Westerham  S.  D..  Man 954 

WestervUle.    Ohio 121, 

182.  492,  554.  617 

Westfleld.  N.  Y -.1559 

West  Hazelton.  Pa 64 

West  Hoboken.  N.J. ..121,  1499 
Westminster  Twp..  B.  C...  369 
Westmont,  Pa. 121.  182,  245,  554 
Westmount,  Que. 185,  801,  1182 

West  New  York.  N.  J. 1181 

West  Norrlton  Twp..  Pa...  952 

Weston,  Ont 954.  1301 

Weston,  Ore 799,  1617 

West  OrangeS.  D.,  Tex 245 

West  Point.  Miss 245.  742 

West  Port  S.  D..  Ind.. 245.  305 

West  St.  Paul.  Minn 1372 

West  Seneca,  N.  Y 182 

West  Union.  Ohio  192, 

799.  1499.  1689 

West  Unity.  Ohio 952    1181 

West  Virglnia-.*ll.r>.   *868. 

*1364.  *1438 

Westwood,   N.  J 742 

Westw I  s.   D.,   N'.  J. 492,  554 

Weal  Zora  Twp  .  <>nt. 1560 

Wetasklwln.  s.isk 1560 

Wetasklwln    Public    S.    D. 

No.  264,  Alta    954,   1301 

Wetumka,  Okla    182 

Wewoka,  okla    1240,   1499 

Weyburn,  sask   432,   1444 

Weymouth,   Mass 245 


XY1 
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Wharton.  Tex 799,  1559 

Wharton  S.  D.,  Tex 430 

Wharton  Co.  S.  D..  Tex 952 

Whatcom  Co.  S.  D.  No.  58. 

Wash 121 

Whately,  Mass 182 

Wheeling.  W.  Va 57,  1097 

Whiska  Creek  S.  D.,  Sask. .1560 

Whitby,   Ont.. 68 

White  &  Cache  Rivers  Levee 

Dlst.,  Ark. 876 

White  Co..  Ind. .799,  1559,  1617 
White  Plains,  N    Y...1S2. 
245,  306,  430,  682,  876. 
952.   1027,    1104,   1181, 

1499,  1559,  1617 
White  Plains  Un.  Fr.  S.  D. 

No.  1,  N.  Y 1500 

White  Salmon  Irr.D., Wash. 1364 

Whltewood.    Sask 68, 

185.  247,  369.  1301 

Whiting.  Ind 65 

Whiting  S.  D.,  Ind 182 

Whltnev  Ind.  S.  D..  Tex...  492 

Whvtewold  S.  D.,  Man 954 

Wichita  Co..  Tex 182,  1559 

Wichita  S.  D..  Kan 121,  245 

Wichita    Falls,    Tex.,    367. 

952  1372 
Wichita  Falls  S.  D.,  Tex..'.  65 
Wlconlsco  S.  D.,  Pa.._306,    367 

Wide  Awakes.  D..Cal 1500 

Wilbur.  Wash..  65,  367.  493,  952 


Page. 
Wilbarger  Co.  Com.  S.  D., 

Tex.._ 367.  1104 

Wllbert  S.  D.  No.  2357, Sask  1301 

WUburton,  Okla 182.  1181 

Wilcox  S.  D..  Ariz 952,  1689 

Wilcox  S.  D.  No.  1633,  Sask.1444 

Wilkes-Barre,    Pa 64 

Wllkes-BarreS.D..Pa..554.1104 

Wllkle,  Sask 1301,  1501 

Wilkie  S.  D..  Sask 68 

Wilkinson  Co.,  Miss 1104 

Will  Co.  S.  D.  No.  90.  111.. 

121.    617 

WUllmantlc,  Conn 430.     493 

Williams  S.  D..  Cal.. 1617 

Williamson  Co.,  Tex..  952. 

1372,  1690 

Williamsport,  Pa 65,     742 

Willlston  S.  D.  No.  l,No.Dak367 

WMoughby,  Ohio 1372,  1500 

Wilmer  Com.  S.  D.  No.  32, 

Tex 245 

Wilmerding,  Pa... 493 

Wilmington,      Del.,      1181, 

1299,  1372.  1500 

Wilmington,  No.  Car 1559 

Wilmington,     Ohio.,      245, 

367,  876,  1027 
Wilmot  &  Wicklow  S.  D., 

N.    B 494 

Wilton,  Wis-. 183 

Wlnchell  Ind.  S.  D.,  Tex...  617 
Winchester,  Ky .1104,  1299 


Page. 

Winchester,  Ont 1618 

Winchester,  Va 1 104 

Winchester  S.  D.,  Ohio, 183,  554 

Windham,   Conn 1690 

Windsor,    Ont.,     185,    369, 

432,  618,  1028 

Windsor,  Vt 65 

Winfleld  S.  D.,  Kan 1027 

Wingham,    Ont.. 68,   307,    1691 

Wlnnfield,    La 952 

Winnifred  S.   D.   No.   1924, 

Alta 1242 

Winnipeg,    Man.,   68,   801,    1444 
Winnipeg  S.  D.  No.  1,  Man., 

124,  618,  744,     954 
Winona  S.  D.  No.  1927,  Alta.  744 

Winside,  Neb ..183,     245 

Winston,     No.     Car..     876, 

1104,  1181,  1293 
Winston-Salem,  No.  Car. ..1027 
Winthrop,    Mass..   65.    493, 

952,  1104 

Wirt.   Minn. 367,     617 

Wisconsin 1494 

Wise  Co.  Com.  S.  D.,  Tex.. 

121,  1104,  1690 

Woburn,  Mass 1443,  1500 

Woodbury  Co.,  la 876 

Wood  Co.,  Ohio,  876,  952,  1027 

Wood  Co..  Wis 1690 

Wood  Co.  Com.  S.  D.,  Tex. 1690 
Woodlawn  S.  D.  No.   1499, 

Man 124,  307.     432 


Page. 
Woodlawn  S.  D.  No.  1987, 

Alta .-1028 

Wood  RiverS.  D.,  Ill 1617 

Woodruff,  Okla 1372 

Woodruff    S.    D.    No.    33, 

So.  Car... ....122.    493 

Woodsfield.  Ohio 799.     952 

Woodstock,  N.  B 68,     307 

Woodstock,  Ont 1182 

Woodward,  la 368,    682 

Woodward,  Okla 952,   1617 

Woodward  S.  D..  Okla. ,876, 1104 
Wooster,  Ohio.  65.  183,  300, 

368,  799 
Worcester,   Mass.,   65,   493, 

682,  1617,  1690 
Worland  S.  D.  No.  34.  Wyo., 

952.  1240 
Worth Ington,  Minn..  1500,  1617 
Worthington  Ind.  S.  D.  No. 

5,  Minn 63 

Wyandot  Co.,  Ohio 495 

Wymore,  Neb 1181,  1372 

Wynyard,  Sask .556.    744 

Yakima  Co.  S.  D.  No.  81, 
Wash 617,    800 

Yakima  Co.  S.  D.  No.  86, 

Wash 368,      554 

Yakima  Co.  S.  D.  No.  87, 

Wash 554,     742 

Yale    Consolidated    S.    D., 
Okla ..122,     183 


Page. 
Yalobusha  Dr.  Dist.,  Miss. .1299 
Yamhill  Co.  S.  D.  No.  28, 

Ore 800,  1617 

Yancy  S.  D.,  Tex .1299 

Yarmouth,  N.  S... 877 

Yazoo,  Miss 245,  306,     868 

Yellow  Springs,  Ohio,   183, 

554,     800 
Yellowstone     Co.     S.     D., 

Mont 1299,  1373 

Yellowstone,     Sweet     Grass 
and  Carbon  Counties  Joint 

S.  D.,  Mont ...1373 

Yonkers.    N.    Y.,  183,    245, 

1443,  1500 
Yorkton,    Sask..    369,    556, 
744,     801,      1028,      1182, 

1374,  1501,  1691 

York  Twp.,  Ont 369 

Young  S.  D..  Sask. .1444 

Youngstown,  Ohio,  122,  183, 
368,  430,  742,  1373,  1443, 

1559,  1617 
Youngstown  S.  D.,  Ohio...     66 

Yuma  Co..  Ariz 122, 

800,  952 

Zanesville,  Ohio 1690 
bruch  S.  D.,  Man 954 

Zelienople  S.  D.,  Pa 183 

Zephyr  Ind.  S.  D.,  Tex 1299 

*  See  Virginia. 
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CLEARINGS— FOB  JUNE,  SINGE  JANUARY  1  AND  FOR  WEEK  ENDING  JUNE  26\ 


Clearings  at — 


Now   York 

Philadelphia 

Pittsburgh. ... 

Baltimore 

Buffalo 

Washington  _ - 

Albany 

Rochester 

Scranton  ._ . 

Syracuse  

Reading 

Wilmington 

Wilkes-Barre 

Wheeling    

Harrisburg 

Trenton*    

York 

Erie 

Greensburg 

Chester  __ 

Blnghamton 

Altoona 

Franklin 

Frederick 

Total  Middle 

Boston    

Providence  

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River. 

New  Bedford 

Lowell  .. 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

( 'leveland 

Detroit 

Milwaukee 

Indianapolis  _ 

Columbus 

Toledo 

Peoria 

Grand  Rapids 
Evansville   _ . 

Dayton 

Kalamazoo 


June. 


1909. 


,111.703,304 

573,932,026 

199,433,620 

119.359,395 

38.779,327 

28.774,854 

26,590,853 

10.274,0X9 

10,769,030 

9,330,389 

6,322,788 

6,362,683 

5,774,916 

7,558,463 

5,225.000 

7.414,645 

3,921,220 

3,115,647 

3,110,371 

2,348,919 

1,765,300 

1,822,629 

1,176,025 

1,098.945 


10,187.546,793 

659,987,405 

30,375,700 

15.510,367 

12,400.876 

9.122.232 

6,906,482 

7,467,394 

4,701,666 

4,096,603 

2,147,893 

2,306,866 


755,023,484 


Springfield,  111 
Fort  Wayni 


Wayne 
Akron 


Youngstown 

Rockford    

Lexington 

Bloomington 

South  Bend 

Decatur    

Quincy 

Canton 

Springfield,  Ohio 

Mansfield 

Jackson 

Danville 

Jacksonville,  111. 

Ann  Arbor 

Adrian    


Total  Middle  West. 

Details  of  Pacific  on 
Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids 

Colorado  Springs  _ . 

Pueblo    

Fremont 


1,186 
115 
71 
6: 
48 
35 
25 
16 
11 
10 


,719.823 
048,850 
,887,119 
,873,947 
704,816 
.0115,0X9 
,087,600 
844,421 
,01.9.197 
,601,902 
,860.378 
,131,850 
.309,340 
,229,708 
,014,138 
,046,000 
198,849 
080,813 
,094,859 
.016,147 
340,602 
946,416 
269.656 
142,808 
033,779 
580,167 
612,145 
525,592 
088,745 
813,737 
140,651 


Total  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Houston  

Galveston 

Richmond    

Memphis . 

F'ort  Worth 

Atlanta 

Savannah  

Nashville   

Norfolk 

Birmingham 

Jacksonville 

Knoxville 

Chattanooga 

Little  Rock     .   .   _ 

Mobile . 

Augusta 

Charleston ... 

Oklahoma 

Macon 

Beaumont 

Austin 

Columbus,  Ga.    . 
Wilmington,  N.  C. 

Vlcksburg 

Columbia. . 

Guthrie 

Valdosta 


Total  Southern 

Total  all 

Outside  New  York. 


1,648.343,445 
page  18. 

415,297,413 

180,986,337 

75,075,111 

62,146,927 

40.447,790 

40,129,930 

23,291,935 

14,800,645 

12,470.172 

9,700,000 

5,902,396 

5,272,205 

5,161,271 

4,604,230 

2,926,717 

2,342,751 

1.491,610 


486,750,027 

268,719,046 

62,863,320 

51,371,727 

44,535,969 

22,343,500 

28,677,045 

18,119,740 

22,783,919 

27,497,754 

11,903,501 

15,521,315 

11,361,856 

7.705,559 

7,234,551 

6,131.692 

5,966,743 

6,236,079 

5,070,365 

5,504,553 

1,656,871 

7,800.000 

2,701,800 

2,450,000 

2,438,884 

1,221,263 

1,512,685 

913,153 

2,653.681 

1,171,200 

425,000 


657,492,771 

14,150,453,933 

5,038,750,629 


1908. 


5,653 

482 

169 

102 

33 

24 

24 

14 

9 


8 

,859.917 
850.842 
529.795 
..'12.110 
385,678 
525,791 
,009,729 
377,122 
,747,439 
,636.524 
.310, X96 
,713.553 
,916,428 
.206,124 
,939,900 
,207,441 
,469,095 
,672,232 
,359,674 
,937,819 
,921,500 
,721,768 
,197.620 
917,117 


6.565,418,673 

563,726,446 
26,719,000 
13,168,232 
9,711,016 
7,581,635 
7,029,015 
6.229,810 
4.313.503 
3,051,716 
2,051,700 
1,860.890 


645,442,963 

952,873,903 

98,662,650 

59,820,975 

55,870,453 

45,607,878 

33,658,127 

22,602,200 

14,115,436 

9,661,360 

8,783,459 

7,171,368 

7,027.476 

4.371,378 

3,524,868 

3,961,905 

3,077,149 

2,915,364 

2,523,666 

2,288,278 

2,006,977 

2,000,647 

1,968.565 

1,824,414 

1,764,969 

1,680,615 

1,452.839 

1,401,468 

1,438,736 

927,978 

677,833 

110,080 


1,355,774,034 

328,418,821 

121,692,6X1 

72,225,548 

48,448,814 

38,379,990 

34,523,161 

22,926,460 

12,433,981 

8,724,115 

6,483,553 

5,516,381 

4,390,440 

3,920,571 

2.948.6321 

2,698,549: 

1,917,240 

1,139,810 


388,370,226 

240,615,382 

54,133,269 

46,201.536 

32,883.317 

21,822,500 

23,873,766 

19,503,621 

19,101,811 

15,665.090 

12,132.566 

11,431,210 

8,437.107 

6,758.076 

5,824,706 

5,397,160 

5,370,328 

4,777,908 

4,750,106 

4,476,837 

4,211,083 

3,968,227 

2,153,115 

2,036,671 

1,942,410 

1,440,105 

1,028,364 

1.274,309 

2,226,698 

937,197 

401,928 


564.779,463 
9,848,204,180 


4,194,344,263 


Inc.  or 
Dec. 


% 
4-61.2 
4-18.9 
4-17.6 
4-16.8 
+  16.2 
+  17.3 
+  10.7 
+  41.0 
+  10.5 
+  22.2 
+  19.1 
+  11.2 
+  17.5 
+  21.8 
+  5.8 
+  42.4 
+  13.0 
+  16.6 
+  31.8 
+  21.2 
—8.1 
+  5.9 
—0.9 
+  19.7 


+  55.2 
+  17.6 
+  13.7 
+  17.8 
+  27.1 
+  20.3 

—1.7 
+  19.9 

+  9.0 
+  34.2 

+  4.7 
f  24  0 

+  17.0 

+  24.5 
+  16.6 
+  20.2 
+  12.5 

+  6.8 

+  4.0 
+  11.0 
+  19.3 
+  14.6 
+  20.7 

+  9.6 
+  29.9 
+  21.5 
+  20.0 

+  1.3 

—1.0 
+  44.0 
+  22.1 
+  35.3 

+  2.0 
+  17.0 

—1.1 
+  24.4 
+  78.6 
+  21.0 

+  8.8 
+  15.0 

+  6.1 
+  17.4 
+  20.1 
+  27.8 


Six  Months. 


1909 


+  21.6 

+  26.4 

+  4X.  7 

+  4.0 
+  28.3 

+  5.4 
+  16.2 

+  1.7 
+  19.0 
+  42.9 
+  49.5 

+  7.0 
+  20.1 
+  31.7 
+  56.2 

+  8.5 
+  22.2 
+  30.9 


+  22.7 
+  11.7 
+  15.8 
+  11.2 
+  35.4 

+  2.4 
+  20.1 

—7.1 
+  19.3 
+  75.5 

—1.9 
+  35.8 
+34.7 
+  14.0 
+  24.2 
+  13.6 
+  11.1 

t  30  5 

+  7.2 
+  21.6 
+  10.6 
+  96.6 
+  25.5 
+  20.3 
+  25.5 
—15.2 
+  47.1 
—  2S.  2 
+  19.2 
+  25.0 

+  5.7 


+  16.4 
+  45.5 


+  20.2 


49,081,525,212 

3,283,0X3,603 

1.096,1  till, '.169 

690,559,725 

220,7  4  1,836 

163.764,301 

137,4X5,499 

96,573,581 

62.656.1X0 

52.455,149 

36,883,174 

34,012,544 

5o.x09.x09 

39.167,030 

30,441,418 

38,462,941 

21,624,015 

16.948,207 

13,413,565 

12,145,169 

11,546,300 

9,764,221 

6,492,871 

6,532,340 


55,160,855,778 

4,173,667,044 

185,762,500 

92,557,695 

69,684,025 

53,179,447 

41,550,977 

41,607,505 

29,586,455 

22,540.75:: 

12,011,017 

12.506.581 

4.734,653,829 

6,778,818,494 

673,361,200 

399,983,346 

351,979,951 

288,543,577 

201,622,257 

145.136,000 

100,623,623 

72.242,488 

59.283,797 

49,803,541 

48,139,797 

30,051,562 

.'5,336,296 

23,059,084 

17,936,696 

21,535,038 

17,483,178 

16,991,843 

13,919,130 

11,555,711 

10,676,186 

14,600,910 

19,188,237 

12,698,861 

9.022,137 

8,820,551 

9,379,073 

7,451,378 

4,303,326 

698.561 


9,444,235,829 
2,317.234,173 


1,122 

425 

361 

228 

226 

156 

91 

67 

55 

37 

33 

32 

27 

17 

13 

9, 


758.038 
,093,529 
,218,109 
167.799 
.427. XXX 
058.95.' 
785,803 
627,485 
383,863 
520,927 
493,804 
947,099 
040,315 
586.413 
816,2X9 
200,591 


2,906,126,904 


1,640 

415 

332 

332 

160 

170 

132 

159 

146 

89 

95 

66 

50 

45 

38 

37 

40 

33 

43 

34 

39 

19 

15 

17 

8 

9 

8 

18 

7 

3 


27  1.  .'.'7 
530,147 
523,764 
569.321 
163.1100 
007,332 
365,156 

160.891 

,295,693 
721,754 
541,078 
616,701 
358,010 
038,318 
604,122 
633,370 
486.700 

,767,210 
113,796 
372,944 

,156,694 

,685,591 
020,245 
201.780 

,737,712 
129,828 
092. 103 

.231  113 
411,639 
393.779 


4,210,224,851 
78.773.311.364 


29.691,786,152 


1908. 


S 

34,958.614,1X0 
2,886,376,094 

1,030,706,81 

591.772.63X 

198,267,318 

138,407,376 

132.210,351 

87,061,614 

55,797,333 

49,244,574 

31,771,168 

31,114,678 

29,142,316 

34,212,961 

25,540.216 

11,255,230 

19,880,427 

14.961,772 

13,003,426 

11,681,880 

11,953,900 

10,203,106 

6,753,636 

5,573,198 


40.374,250,977 
3,486,614,44- 
160.392,900 
82,447,9X9 
59,160,930 
46,187,150 
42,458,020 
36,361,283 
23,935,037 
18,392,038 
11. 96li,  145 
11,000,907 


Inc.  or 
Dec. 


+  40.4 
+  13.8 

+6.8 
+  17.7 
+  11.3 
+  18.3 

+  4.0 
+  10.9 
+  12.3 

+  6.5 
+  16.1 

+  9.3 

+  5.9 
+  14.5 
+  19 


+  8.8 
+  13.3 
+3.2 
+  4.0 
—3.4 
—4.3 
—3.9 
+  17.0 


3,978,916,841 

5,744,056,014 

607,164,500 

362,078,306 

333,162,082 

259.427,135 

179,077,521 

121,463.500 

91,059,563 

6  1,937,171 

52,908,797 

44,729,747 

38,643,718 

24,0X2,01  1 

20, 906,858 

20.603,6X0 

14.458,071 

15,859,095 

15,136,653 

16,924,633 

13.026.X28 

10,105,395 

10,271,170 

12.540,673 

10.93,1,597 

10.236.60X 

7,816,340 

7,975,970 

8,373,379 

6,515,083 

3,738,451 

679,852 


+  36.6 
+  19.7 
+  15.8 

+  12.3 
+  17.7 
+  15.1 

—2.1 
+  14.4 
+  23.6 
+  22.6 

+  0.4 
+  13.7 


Week  ending  June  26. 


S, 128.890,710 


1,887 

836 

477 

294 

229 

190 

131 

74 

54 

34 

30 

25 

27; 

20 
15 
12 

7 


,095,635 
,546,912 
,485,045 
,634,659 
,921,516 
,412,808 
.708,070 
,313,314 
,392,223 
913,374 
,813,475 
572,661 
,790,193 
,491,723 
,791,991 
730,901 
,859.130 


2,465,378.595 


1.472 

396 

284 

232 

156 

143 

124 

108 

109 

80 

85 

50 

45 

36 

35 

34 

33 

31 

37 

31 

22 

15 

14 

12 

8 

6 

9 

14 


949,149 
140,174 
,803,163 
3X2.904 

MUX,  501 1 

716.417 
,810,710 
893,305 
535,429 
,410,492 
,221,722 
,441,183 
,611,400 
319,175 
,513,521 
,669,660 
,  191. 95S 
,644,624 
,777,129 
,776,9X5 
,417,32,8 
,717,580 
,105,510 
058,798 
7 .8  1.289 
768, X28 
,150,517 
,425,386 
646. 131 
073.228 


3,645.765.0  1,8 
60,480.297  806 


25,521,683,626 


+  19  0 
+  18.0 
+  10.9 
+  10.5 

+  5.6 
+  17.2 
+  12.6 
+  19.5 
+  10.5 
+  11.4 
+  12.1 
+  11.3 
+  24.6 
+  24.8 
+  21.1 
+  11.9 
+  24.1 
+  35.7 
+  15. 5' 

+  0.4 

+  6.9 
+  14.3 

+  3.9 
+  16.4 
+  75.5 
+  24.1 
+  15.4 
+  10.6 
+  12.0 
+  14.4 
+  15.1 

+  2.8 


+  16.1 

+  22.8 
+  34.2 
—11.0 
+  22.6 

—0.8 
+  18.9 
+  18.5 
+  23.5 
+  24.3 
+  58.6 
+  21.8 
+  31.0 
+  18.6 
+  32.0 
+  11.4 

+  8.51 
+  17.1 


+  17.9 
+  11.4 

+  4.9 
+  16.8 
+  43.1 

+  2.1 
+  18.3 

+  6.1 
+  46.2 
+  33.4 
+  11.6 
+  12.1 
+  32.1 
+  10.4 
+  24.0 

+  8.7 

+  8.6 

\   20  9 

+  6.8 
+  14.1 

+  8.2 
+  74.7 
+  25.2 

+6.5 
+  35.9 

—0.5 
+  34.9 
—11.6 
+  24.6 
+  30.0 
+  10.4 


+  15.5 
4-30.2 


+  16.3 


1909 


1,939,345,711 

118,999,721 

47,047,363 

26,534,885 

8.878,925 

5,439,251 

6,766,573 

3.202,365 

2.289,909 

1,764,756 

1 .364,383 

1,361,393 

1.219,612 

1,466,544 

1,164,659 

2,417,281 

754,418 

652,530 

1,007,978 

576,291 

334,500 

401,580 

262,207 


1908. 


$ 

1,164,260,274 

104,056.523 

30.896.  190 

19,606,770 

6,933,584 

4.2X6,795 

5,224,570 

2.718,973 

2,131,797 

1,716,177 

1,122,699 

1,275,861 

1,019,994 

1,354,629 

1.041,560 

1.282,645 

746,240 

554.915 

529.121 

126.318 

362,600 

364.217 

270,000 


Inc.  or 
Dec. 


2,173,253,843  1,358,182,458 


152,378,507 
5,795,100 
2,895,252 
2,394,578 
1,995,000 
1.615,635 
1,543,334 

9X9.100 

949,646 
414,412 
514.972 


171,486,o^o 

253,226,666 

24,825,250 

15,429,840 

13,205,378 

10,135,512 

7,479,618 

5,540.900 

4,565,646 

2.335.775 

2.150,102 

1,676,914 

1,880,318 

1,1,87, 330 
876,120 
902,115 
735,000 
817,743 
727,877 
664,754 
398,978 
464,637 
453,936 
445,000 
636,436 
425,458 
357,583 
340,600 
286,531 
210,357 
150,599 
25.681 


115,279,873 

5,363,400 

2,453,534 

1,953,061 

1,657,673 

1.500,127 

1,466,414 

913,749 

501,367 

424,697 

374  353 


352,558,484 
89,429,296 


37,561 
11,445 
12,420 
9,136 
9,122 
5,000 
3,300 
2,366; 
2  229 
l'.oijo; 

1,265; 

1,120, 
888, 
594, 
380, 
303, 

2.944 


825 
541 
438 
521 
615 
000 
000 
144 
619 
279 
392 
713 
250 
208 
000 
461 
442 


98,231  0J6 

57,839.938 

15,826.090 

9,931.688 

10,791,132 

5,555,000 

5,712,060 

3,434,880 

5,200.000 

5.636,950 

2,476,846 

3,484,070 

2,389,544 

1,852,088 

1,554,041 

1,498,725 

1.287,281 

1.226,356 

1.109,429 

1.313.232 

1,009,885 

1,470.000 

560,128 

426.1169 

505,081 


131.888.Z4S 

204,171,357 

22.073,150 

13,184,845 

11,266,236 

11,290,491 

7,446,155 

5.070,200 

3,661,990 

2,102.400 

1.7X9,475 

1,413,961 

1,428,313 

935,710 

6X6,822 

721,097 

600,000 

639,689 

600,325 

464,745 

404,718 

392,516 

389,546 

368,570 

390,000 

302,571 

2X3,122 

309.44,8 

329,769 

194,326 

104,543 

16.078 


% 
+  66.6 
+  14.4 
+  27.5 
+35.3 
+  28.0 
+  26.9 
+  29.5 
+  17.8 

+  7.4 

+  2.X 
+  21.6 

+  6.6 
+  19.6 

+  8.3 
+  11.8 
+  88.5 

+  1.1 
+  17.7 
+  90.4 
+  35.2 

—7.8 
+  10.2 

—2.9 


1907. 


1906. 


1,485,389.471  1 

146.510,156 

58,558,416 

29,063,247 

7,807,822 

5,239,186 

7,224,275 

3,100,641 

2,219,993 

1,904,181 

1.494,843 

1,495,213 

1,090,467 

1,116,645 

983,025 


706,502 
432,521 
537,468 
431,700 


2x5.155 


s 

812,509,969 

154,364,734 

53,495,406 

26.834,993 

6,964,940 

5,468,661 

5,259,077 

3,343,428 

1,967,557 

1,273,630 

1,434,552 

1,213,920 

1,029.821 

888,273 

924,314 


580,475 
489.023 
552.252 
394,000 

289,396 


+  60.0 

+  32.2 

+  8.1 

+  18.0 

+  22.3 

+  20.4 

+  7.7 

+  5.3 

+  8.3 

+  89.4 

—2.4 

+  37.7 


1,755,590,925  2,079,278,421 


292,732.798 

69,978.218 

26,693,333 

14,577,174 

10,398.512 

8,037,441 

7,343,779 

5,345,773 

2,554,971 

1,841,591 

1,842,415 

887,840 

898,308 

964,988 

656,201 

700,000 

391.995 

203,287 

Not  included 


+  30.0 
+  14.0 
+  12.5 
+  17.0 
+  17.2 
—  10.2 

+  0.4 

+  9.3 
+  35.8 
+  11.1 
+  20.2 
+  18.6 
+  31.6 
+  26.9 
+  27.6 
+  25.1 
+  22.5 
+  27.9 
+  21.2 
+  43.0 

—1.4 
+  18.3 
+  16.4 
+  20.8 
+  63.2 
+  40,7 
+  26.3 
+  10.1 
—13.0 

+  8.2 
+  44.1 
+  53.7 


+  20.4 

+  27.8 
+  40.7 
—21.5 
+  19.4 
+  15.7 
+  24.2 

—6.5 
+  29.2 
+  28.5 
+  50.4 
+  23.5 
+  40.9 
+  16.2 
+  35.4 
—  15.1 

—3.8 

+  49.2 

In  total 


177,783 


142.301.299 

3. 027, 258. 594 


1,087,912.813 


82,979, 608j 

51,227,419, 
12,870.977 
10,040.788 
8,289.813 
5,500,000 
5,113,736 
3,487,685 
4,143.368 
3,057,949 
2,937,128 
2,683,006 
1,772,170 
1,489,696 
1.175,812 
1,168,911 
1,068,984 
1,043,009 
1,039.953 
1,000,223 

992,8X1 
723,525 
182.580 
363,698 
354,726 


227,880 


+  18.4 

+  12.9 
+  23.0 
— 1.1 

+  30.2 
+  1.0 

+  11.7 
—1.5 

+25.5 
+  84.3 
—  15.7 
+  29.8 
+34.8 
+  24.4 
+  32.2 
+  28.2 
+  20.5 
+  18.1 

+  6.7 
+  34.2 

+  1.7 

-1-103.2 

+  16.1 

+  17.1 

+  42.4 


—22.0 


122,256,9X41    +16.4 
2,058.017  vi.i!    4.47   i 


893,757.04u|    +21.7 


143,227,250 

7,383,700 

3,262,184 

2.195.589 

1,921,568 

1,829,585 

1,745,875 

8X5,909 

623. S23 

453,685 

434  875 


163,955,043 

240,931,322 

28,198,750 

16,638.353 

13,474,576 

10,484,408 

7,541,106 

5,303,600 

4,127.132 

2,259,147 

2,345,390 

1,709,421 

1,750,623 

1,010,694 

774,924 

759. X74 

800,0!  10 

756,862 

7  18.8!   ', 

532,369 
404,411 
496.965 

284.288 

335,418 
580,803 
385,713 
400,740 
252,000 


229.097 
128,08  1 

is  nan 


343,643,4X1 

84,825,373 

27,244,114 

21.734,763 

10,296,944 

8,695,866 

7.302.545 

5,635,663 

2.520,000 

2,156,477 

1,141,112 

1,094,502 

955,324 

754,823 

605,123 

675,000 

582,315 

256,193 


91,651.164 

58,389.187 
15,008,818 
11,553,237 
10,820,633 

5,164,000 
6,000,665 
3,285,855 
3,367.910 
3,858,430 

2.880  500 

3,561,297 
2.326.214 
2.457.841 
1,422,463 
1,288,235 
1,286.750 
1,075,755 
1,292,252 
964.426 

1,125,00:1 
921,930 

600,000 

427.085 


158,331,122 

6,946.100 

3,137,569 

2,082,061 

1,643,501 

1.610,851 

1,385,290 

852,867 

561,254 

427,426 

480,897 


157,638,938 

200.079.941 

23,340,800 

16.324,950 

11,846,389 

8,453,867 

6,642.122 

4,997.100 

4,436,462 

2,097,539 

1,964,302 

1,408.340 

1,858.138 

788.506 

659,206 

820,749 

511,419 

612,907 

022.774 

488,309 

336,564 

346,119 

334.052 

293,786 

477,745 

293,176 

336.121 

210,000 


185,511 
108,948 


289,875,642 

69.569.876 

20,570.658 

16,82.3,325 

9,611,442 

7,964,359 

5,924.917 

4,546,411 

2,356,913 

1,697,259 

1.329,336 

994,219 

805,535 

674,297 

450,416 

750,000 

364,085 

256,852 


75,179 

18,0,97 
1  1,501 

10,864 

7,828 

5,156 
5,442 
2  272 
L\004 

5.177 
5.460 
2.812 

3,121 
1,618 
1,133 

1.302 
1,078 
1,009 
1.920 

1,064 

1,006 
750 
337 
2gl 


822 
577 
393 

5S5 
350 

000 

758 
597 
422 
178 

085 
441 
551 
392 

606 
111 

,837 
,612 

981 
8  58 
593 
OOO 
545 
;S36 


139.064, 4,X0|  120.320.009 
2,578.730  <16  23791,90s. 70S 
1,093,340.9961     97S,458,739 


l=5P*     Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  17. 


*  Not  included  In  total  tor  month  and  six  months    comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 

The  proposed  tax  on  the  net  income  of  corporations 
has  continued  the  all-absorbing  topic,  not  alone  in  the 
Senate,  but  in  business  circles.  As  the  purport  of  the 
measure  is  becoming  understood,  opposition  is  growing 
in  magnitude  and  intensity.  And  it  is  well  that  it 
should.  The  situation  is  obviously  getting  serious, 
for  the  Senate  last  evening  adopted  the  proposal  by 
a  vote  of  45  to  31.  The  only  chance  of  defeating  the 
measure  now  is  in  the  conference  committees  of  the  two 
Houses.  No  such  far-reaching  attempt  to  inject  Gov- 
ernment as  a  factor  in  the  ordinary  business  activity 
of  the  citizen  has  ever  previously  been  made  in  this 
country.  Never  before  has  it  been  seriously  proposed 
to  establish  a  Government  inquisition  over  the 
entire  corporate  business  activities  of  the  country 
through  the  medium  of  an  income  tax  dressed  up  as  an 
excise.  If  any  one  deems  these  statements  extreme, 
let  him  turn  to  the  text  of  the  measure,  as  printed  by 
us  on  a  subsequent  page,  and  let  him  also  read  the 
summary  and  review  of  the  proposal  which  we  give  in 
a  separate  article  on  pages  9  to  11.  Let  the  reader 
remember  likewise  that  the  proposed  Constitutional 
Amendment  empowering  Congress  to  levy  a  general 
income  tax  is  a  twin  part  of  the  scheme,  and  that  this 
has,  the  present  week,  been  introduced  in  the  Senate  in 
accordance  with  previous  arrangements. 

The  contemplated  Constitutional  Amendment  is  very 
simple.  It  is  embodied  in  very  few  words.  It  merely 
provides  "That  Congress  shall  have  power  to  lay  and 
collect  taxes  on  incomes  from  whatever  source  derived 
without  apportionment  among  the  several  States  and 
without  regard  to  any  Census  enumeration."  This  is 
very  simple  and  also  very  significant.  What  could  be 
broader  or  more  qualified  than  the  statement  that 
Congress  shall  have  power  to  lay  and  collect  taxes 
on  incomes  from  whatever  source  derived.  This  is  the 
proposition  of  President  Taft  (a  year  ago  it  was  simply 
the  proposition  of  Mr.  Bryan  and  the  Populists)  and  it 
shows  that  the  corporation  tax  is  merely  the  first  step. 
With  the  Constitution  amended,  the  private  individual 
and  business  partnerships  are  also  to  feel  the  heavy 
hand  of  the  Federal  Government,  and  then  every  one 
will  be  in  position  to  understand  the  nature  of  an  income 
tax  with  the  Government  surveillance  and  inquisition 
which  is  inseparable  from  the  same. 

This  makes  it  especially  important  that  every  one 
should  scrutinize  most  carefully  the  corporation  tax 
proposition,  for  in  that  we  have  an  inkling  of  the 
Government  regulation  and  supervision  and  taxation 
that  are  later  on  to  be  extended  to  all  forms  of  business, 
whether  conducted  in  a  corporate  capacity  or  as  private 
partnerships  or  by  the  citizen  as  an  individual.  We 
shall  not  traverse  here  the  ground  covered  by  our 
article  on  subsequent  pages.  We  deem  it  desirable, 
however,  to  enlarge  upon  one  feature  of  the  bill, 
namely  the  publicity  provisions.  Some  of  the  daily 
papers  have  made  the  mistake  of  assuming  that  the 
annual  returns  required  of  corporations  for  the  purpose 
of  levying  the  tax  are  not  to  be  made  public  except 
upon  the  special  direction  of  the  President.  There  is 
no  such  limitation.  The  sixth  sub-division  of  the 
measure  expressly  provides  that  "When  the  assessment 
shall  be  made,  as  provided  in  this  section,  the  returns, 
together  with  any  corrections  thereof  which  may  have 
been  made  by  the  Commissioner,  shall  be  filed  in  the 


office  of  the  Commissioner  of  Internal  Revenue  and  shall 
constitute  public  records  and  be  open  to  inspection  as 
such."  Consider  this  provision  in  its  bearing  upon 
the  tens  of  thousands  of  small  business  corporations 
throughout  the  land.  We  speak  of  the  small  corpora- 
tions because  the  larger  ones  have  shown  abundant 
ability  to  take  care  of  themselves.  These  smaller 
corporations  are  mostly  family  affairs  and  the  details 
of  their  business  have  heretofore  been  carefully  guarded 
from  the  public.  Now  they  are  to  be  spread  broadcast 
and  everyone  who  cares  to  examine  the  public  records, 
of  to  buy  a  publication  reprinting  the  same,  can  learn 
such  vital  facts  as  the  gross  income  of  the  corporation, 
the  amount  of  its  "ordinary  and  necessary  expenses", 
the  amount  of  the  losses  which  it  has  sustained 
during  the  year,  the  allowance  for  depreciation  of 
property,  with  the  amount  of  its  bonded  and  other 
indebtedness  and  the  interest  paid  on  such  indebted- 
ness, besides  several  other  items  of  larger  or  smaller 
importance. 

Consider  what  a  powerful  weapon  is  thus  placed  in 
the  hands  of  business  rivals,  especially  where  private 
partnerships  engaged  in  the  same  business  are  for  the 
time  being  exempt  from  the  operation  of  the  law.  At 
best  these  small  corporations  lead  a  precarious  exist- 
ence as  against  their  more  powerful  rivals.  Their 
capital  is  meagre;  their  credit  may  be  good,  but, 
necessarily,  it  is  limited.  If  in  any  year  any  such 
small  corporation  should  refuse  to  accept  an  order  for 
any  considerable  size  which  it  had  previously  held, 
deeming  the  profit  insufficient,  the  next  annual  return 
of  the  corporation  would  be  likely  to  show  a  falling 
off  in  the  total  of  its  gross  income  and  rivals  would  not 
be  slow  to  notice  that  fact  and  to  make  good  use  of  it. 
Intimations  would  be  conveyed  to  those  from  whom  it 
had  been  obtaining  its  accommodations  that  inasmuch 
as  its  business  appeared  to  be  falling  off  it  might  be 
well  to  withhold  further  credit.  The  facts  regarding 
expenditures,  and  still  more  those  regarding  losses,  we 
may  be  sure  would  also  be  used  in  the  same  covert 
way  to  the  damage  and  detriment  of  the  struggling 
concern.  It  seems  no  exaggeration  to  say  that  through 
the  adverse  use  of  these  annual  returns  many  a  small 
concern  might  be  absolutely  ruined. 

The  injunction  against  divulging  information  is  con- 
tained in  the  seventh  sub-division  of  the  measure  and 
relates  to  knowledge  acquired  by  any  collector,  deputy- 
collector,  agent,  clerk  or  other  officer  or  employee  of  the 
United  States  in  any  special  investigation  or  examina- 
tion made  for  the  purpose  of  verifying  the  accuracy 
of  the  annual  returns,  or  to  acquire  facts  on  which  to 
levy  the  tax  where  a  corporation  has  failed  to  file  its 
return.  No  knowledge  thus  obtained  may  be  divulged 
under  penalty  of  fine  or  imprisonment,  or  both,  except 
upon  the  special  direction  of  the  President.  We  do 
not  think  even  the  President  of  the  United  States 
should  have  authority  to  make  public  knowledge  of 
this  character  thus  obtained.  But  the  fine  and  im- 
prisonment provision  is  not  likely  to  be  a  deterrent 
against  the  use  of  corporate  secrets,  which  would  be 
very  valuable  to  a  rival.  Such  secrets  would  consist 
of  customers'  lists,  cost  sheets,  selling  prices,  purchase 
prices,  &c,  &c,  a  great  many  of  which  a  clever 
examiner  could  carry  in  his  head.  He  might  avail 
of  the  knowledge  thus  obtained  without  "divulging" 
the  information  at  all  in  the  ordinary  sense.  He 
might  simply  go  to  the  rival  concern  and  say:     "I  am 
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looking  for  a  better  job  than  the  one  I  now  have  and 
which  pays  me  $1,500  a  year";  then  to  show  how  well 
qualified  he  was  for  the  task,  he  might  refer  toafew  of 
the  special  investigations  he  had  been  engaged  in, 
enumerating  in  a  bland  and  innocent  way  the  names 
of  one  or  two  rival  concerns  in  which  the  person 
addressed  might  be  presumed  to  take  an  especial 
interest.  The  applicant  would  probably  get  the  job. 
In  the  meantime  those  engaged  in  business  as  indi- 
viduals or  private  partnerships  would  be  entirely  free 
from  similar  dangers. 

Our  Congressmen  affect  to  feel  great  solicitude  for 
the  small  producer  or  manufacturer,  but  no  scheme 
has  ever  been  devised  better  calculated  to  play  into 
the  hands  of  the  larger  concerns  in  their  desire  to  cripple 
and  to  crush  the  weaker  concerns.  This  is  only  one 
among  numerous  objections  against  the  proposed  cor- 
poration tax  measure.  While  sentiment  against  the 
measure  is  rapidly  crystallizing,  our  business  men 
should  not  rely  upon  sentiment  alone  to  loll  the  propo- 
sition. They  should  organize  and  thus  make  their 
influence  felt.  There  is  no  Foraker  in  the  Senate 
now  to  voice  determined  and  fearless  opposition  to  the 
twin  schemes  of  the  Administration — a  corporation 
tax  first  to  hit  the  corporations  and  then  a  general 
income  tax  to  hit  everybody  else. 

That  the  need  for  action  is  urgent  is  evident  from 
the  adoption  of  the  measure  yesterday  in  the  Senate 
by  a  decisive  vota  and  from  the  course  of  the  leading- 
Senator  from  this  State,  Elihu  Root.  One  would 
have  supposed  that  here  was  a  man  that  could  be  relied 
upon  to  champion  the  business  interests  of  the  country. 
Instead,  we  find  that  he  actually  had  a  hand  in 
drafting  the  corporation  tax  measure  and  this  week  he 
also  declared  himself  in  favor  of  the  theory  of  a 
general  income  tax.  Business  interests  must  hence 
fight  their  own  battle  and  the  sooner  and  quicker  they 
get  to  work  the  better.  The  resolutions  of  merchants' 
associations  and  boards  of  trade  in  various  parts  of 
the  country  against  the  proposition  are  a  step  in  the 
right  direction;  but  these  alone,  as  we  see,  are  not 
sufficient.  It  will  be  the  part  of  wisdom  to  follow 
them  up  by  still  more  vigorous  action.  In  this  in- 
stance the  business  men  of  the  country  cannot  afford 
to  take  any  chances. 


The  grain-crop  outlook  in  the  United  States,  as  we 
gather  from  official  and  other  reliable  sources  of  in- 
formation, has  appreciably  improved  during  June, 
encouraging  anticipations  of  a  much  larger  yield  of 
the  various  cereals  than  earlier  reports  seemed  to 
promise.  The  situation  at  this  time,  moreover,  is 
much  more  satisfactory  than  it  was  a  year  ago  in  June, 
when  deterioration  in  condition  to  a  greater  extent 
than  expected  was  the  feature  of  the  reports,  both 
official  and  private.  Particular  interest  attaches  to 
the  wheat  promise,  as  in  that  very  important  crop  there 
is  a  shortage  of  supply,  as  is  well  known.  It  is  there- 
fore pleasing  to  record  that  the  concensus  of  advices 
is  that  June  has  apparently  witnessed  a  decided  im- 
provement in  condition. 

In  some  sections  where  winter-wheat  harvesting 
is  already  under  way,  the  returns  are  ahead  of  expec- 
tations, and  predictions  of  most  excellent  results,  when 
cutting  becomes  general  early  in  July,  are  fairly 
numerous  from  localities  where  rather  poor  or  only 
moderate  crops  were  looked  for.     In  Kansas,  the  ban- 


ner winter-wheat  State,  the  promise  is  now  considered 
very  encouraging,  and  where  a  month  or  so  ago  a  yield 
smaller  than  in  1907  (653^  millions  of  bushels)  was 
predicted,  it  is  at  present  believed  the  crop  will  be 
noticeably  greater  than  ever  before  raised.  Leading 
States  of  the  Middle  West,  such  as  Ohio,  Indiana  and 
Illinois,  likewise  report  much  improvement  in  condi- 
tion the  last  two  or  three  weeks,  and  from  some  points 
in  the  last-named  State  very  good  crops  are  expected 
from  area  that  had  previously  been  marked  for  aban- 
donment . 

The  spring-wheat  situation  is  also  considered  highly 
favorable,  the  good  condition  indicated  by  the  Gov- 
ernment report  for  June  1  having  been  well  maintained. 
This  being  true,  the  outlook  for  spring  wheat  at  this 
date  is  distinctly  more  favorable  than  it  was  at  this 
time  in  1908,  as  in  June  of  that  year  a  quite  marked 
deterioration  occurred.  Spring  wheat  has  of  course 
some  months  to  grow  before  harvest  time,  and  much 
can  happen  in  the  interim,  but  on  the  present  showing 
the  yield  of  both  varieties  of  the  cereals  bids  fair  not 
only  to  exceed  the  crops  of  1908  and  1907,  but  also  to 
measure  up  close  to  or  surpass  the  record  out-turn  of 
1901.  Of  only  secondary  importance  to  the  wheat 
situation  in  the  United  States  is  the  prospect  in  Canada, 
and  according  to  all  recent  advices  it  is  excellent. 
Area  has  been  largely  increased  in  Manitoba,  Alberta 
and  Saskatchewan,  and  reports  as  to  condition  are  of 
a  character  to  indicate  a  yield  greatly  in  excess  of  any 
crop  raised  in  the  Dominion.  With  no  untoward 
happening  in  the  later  season,  therefore,  a  bountiful 
supply  of  the  most  important  food  crop  seems  to  be 
assured  on  this  side  of  the  water. 

As  regards  corn,  all  advices  at  the  moment  indicate 
that  planting  has  likewise  been  upon  a  liberal  scale, 
the  area  devoted  to  the  crop  being  larger  than  ever 
before.  Since  planting  was  completed,  an  excess  of 
moisture  has  been  complained  of  in  some  sections, 
giving  weeds  a  chance  to  grow.  The  crop  generally, 
however,  continues  to  make  good  progress,  and  in 
many  districts  cultivation  is  well  advanced.  The 
outlook  for  oats  is  at  the  date  of  writing  very  encourag- 
ing, since,  according  to  the  generality  of  advices,  the 
condition  as  reported  for  June  1  this  year  has  been 
well  maintained,  whereas  in  1908,  as  with  other  cereal 
crops,  a  marked  decline  in  condition  occurred  in  June. 
It  is  therefore  reasonable  to  assume  that  with  normal 
conditions  hereafter,  last  year's  yield  of  807  millions 
of  bushels  will  be  largely  exceeded,  and,  considering 
the  increased  area,  it  is  a  possibility  that  the  large 
crops  of  1906,  1905  and  1902  will  be  about  equaled. 


Cotton,  according  to  the  monthly  report  of  the 
Department  of  Agriculture  issued  at  noon  yesterday, 
is  out  of  line  with  the  grain  crops  of  the  country  in 
that  a  rather  important  deterioration  in  condition 
is  reported.  The  report,  which  covered  the  condition 
of  the  crop  on  June  25,  indicated  a  deterioration 
of  6.5  points  since  May  25,  the  average  percentage 
for  the  belt  being  given  as  74.6,  against  81.1  a  month 
earlier,  81.2  on  June  25  1907  and  a  ten-year  average 
of  80.8.  It  is  furthermore  to  be  noted  that  the 
lowering  of  condition  has  been  quite  general,  and  in 
this  particular  the  report  is  at  variance  with  private 
advices  from  Texas  and  Oklahoma,  which  denote 
a  moderate  improvement.  The  Department  of  course 
confines    itself    to    merely    giving   the   percentages  of 
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condition,  but  State  reports  as  well  as  those  compiled 
by  private  parties  ascribe  the  lowering  of  the  outlook 
to  continuous  or  excessive  rains,  which  have  inter- 
fered with  proper  cultivation  and  therefore  hindered 
satisfactory  growth.  But  too  much  weight  should 
not  be  given  to  these  reported  adverse  conditions  at 
this  time.  Temperatures  of  late  have  been  very 
favorable  to  growth  and  there  has  been  recently  little 
complaint  on  the  score  of  rainfall.  The  announce- 
ment of  the  report  was  followed  by  an  important  ad- 
vance in  prices  in  the  leading  markets  of  the  world,  the 
rise  on  the  local  Exchange  being  more  than  $2  per  bale. 


The  passage  of  the  law  in  Massachusetts  creating 
a  '"holding"  company,  for  the  express  and  acknowl- 
edged purpose  of  effecting  a  practical  consolidation  of 
the  New  Haven  and  the  Boston  &  Maine  roads,  fol- 
lowed by  the  abandonment,  by  the  Federal  Govern- 
ment, of  the  suit  begun,  about  a  year  ago,  for  bringing 
about  the  defeat  of  that  merger,  should  not  pass 
from  mind  without  a  brief  comment.  Aside  from  the 
plain  fact  that  these  two  roads  are  in  no  sense  com- 
petitors, but  each  is  the  natural  complement  and 
continuation  of  the  other,  the  first  comment  suggested 
is  that  the  Government  drops  its  suit,  substantially, 
because  a  single  State  which  is  the  chiefly  interested 
part}-  has  now  authorized,  and  is  satisfied  with,  the 
situation  that  the  suit  opposed.  Here,  then,  is  a 
recognition,  at  least  in  the  moral  and  practical  sense, 
of  the  doctrine  of  State  sovereignty  with  respect  to  a 
State's  own  affairs. 

A  virtual  acknowledgment  is  thus  made  that  the 
control  o  corporations  within  a  State  is  that  State's 
own  affair.  Massachusetts  declines  to  prevent  the 
merger  and  smoothes  a  way  for  it  and  Connecticut 
had  previously  conferred  the  necessary  power. 
Is  not  the  withdrawal  of  the  suit,  therefore,  a  tacit 
admission  that  each  State  may  be  left  to  regulate 
its  own  internal  affairs?  Coming  just  at  this  time, 
there  appears  a  significance  in  the  act  of  withdrawal; 
for  why  should  the  Government  dally  with  any 
scheme  whose  intent  is  to  lay  a  controlling  hand 
upon  corporations,  created  by  States  and  responsible 
to  States,  as  well  as  already  pretty  closely  regulated 
by  the  States  which  created  them? 

The  retreat  in  one  instance  is  not  consistent  with 
the  proposed  general  long  step  forward.  The  dropping 
of  this  suit  is  right;  but  does  it  not  seem  that  the 
suit  should  not  have  been  brought  at  all?  Granting 
that  the  enforcement  of  any  penal  statute  must  in 
some  measure  be  left  to  the  discretion  of  prosecuting 
officers  (for  instance,  in  deciding  whether  an  apparent 
cause  for  action  exists  and  whether  one  could  be 
maintained  successfully  if  brought) ,  have  we  not 
come  to  this  position:  that  certain  statutes  exist, 
which  may  lie  dormant  or  may  be  enforced,  or  may 
be  invoked  against  some  offenders  and  not  against 
others,  according  to  the  zeal,  or  the  whim,  or  the 
bias,  of  the  person  who  is  prosecuting  officer  for 
the  time?  Have  we  not  some  laws  which  themselves 
create,  by  declaration,  the  offense  they  profess  to 
prevent;  laws  which  are  both  unequal  and  impracticable 
of  enforcement;  laws  which,  therefore,  involve  in- 
consistencies and  ought  to  be  repealed. 


Karly  in  June  it  was  prophesied  that  if  Chancellor 
Von   Buelow's  financial  policy  were  defeated  in  the 


Reichstag  his  resignation  would  immediately  follow. 
It  happened,  however,  that  even  though  the  former 
event  occurred,  his  resignation  is  delayed  for  the  time 
being  and  will  not  be  formally  accepted  until  the 
pending  finance  reform  has  been  disposed  of  in  one 
way  or  another.  The  question  of  the  probable  suc- 
cessor of  Von  Buelow  has  aroused  considerable  interest 
in  German  political  circles.  A  likely  choice  seems  to  be 
Dr.  Von  Bethmann-Hollweg,  present  Imperial  Secre- 
tary of  State  for  the  Interior  and  Vice-Chancellor, 
who  as  President  of  the  Province  of  Brandenburg  and 
Imperial  Secretary  has  been  in  close  contact  with  the 
Emperor  for  ten  years.  A  New  York  journal,  in  dis- 
cussing the  German  situation,  suggests  that  as  Von 
Buelow  will  not  resign  immediately,  and  as  he  will  not 
probably  advise  the  Emperor  to  dissolve  the  Reichstag, 
he  may  adopt  the  natural  third  course,  and,  acting  in 
accord  with  the  Federal  Council,  endeavor  to  meet  the 
Federal  deficit  by  the  passage  of  a  taxation  measure 
which  shall  exclude  duties  on  stock  transfers  and  other 
means  of  revenue,  as  demanded  by  the  Conservative- 
Clerical  party. 


In  response  to  the  call  made  by  Secretary  Mac- 
Veagh  on  Wednesday  the  national  depository  banks 
will  return  to  the  Treasury  some  $25,000,000  of  Gov- 
ernment funds.  The  major  portion  of  this  sum  will 
be  paid  over  by  New  York  City  banks,  although  during 
the  past  week  they  have  held  less  than  13,000,000  of 
public  deposits.  The  payments-  will  be  made  for  the 
account  of  interior  depositories.  It  is  not  anticipated 
that  this  return  of  Government  funds  nor  the  recent 
exportations  of  gold  to  Holland  and  Argentina  will 
produce  any  effect  upon  the  money  market.  The 
general  feeling  on  both  sides  of  the  Atlantic  is  one  of 
general  encouragement,  due  to  the  satisfactory  way 
in  which  the  semi-annual  financial  settlements  have 
been  met  in  London. 

Of  the  $25,000,000  Government  deposits  called,  the 
Secretary  of  the  Treasury  requires  the  surrender,  on 
or  before  July  15,  of  $9,000,000,  these  being  public  funds 
in  temporary  or  special  depositories.  On  or  before 
Aug.  15  he  requires  the  surrender  of  $16,000,000  of 
such  funds  as  are  held  in  permanent  or  regular  deposi- 
tories, leaving  in  the  latter  only  about  $1,000,000. 
or  $1,000  in  each  of  those  smaller  banks  which  desire 
to  retain  their  designation  as  national  bank  deposi- 
tories. The  deposits  which  are  outstanding  to  the 
credit  of  the  Treasurer  of  the  United  States  amount 
to  $63,000,000;  therefore  when  surrenders  under  the 
calls  now  made  shall  be  effected,  there  will  remain  in 
the  depositary  banks  only  $38,000,000,  against  the 
maximum  on  record  of  260  millions  Dec.  27  1907.  As 
already  stated,  in  the  process  of  surrender  the  majority 
of  the  interior  depositories  will  effect  the  return  to  the 
Treasury  of  their  deposits  through  their  New  York 
correspondents,  making  requisition  upon  the  reserves 
with  such  correspondents  and  directing  that  these 
banks  shall  pay  into  the  New  York  Sub-Treasury  the 
amount  due  the  Government  on  depository  account. 

A  requirement  of  the  Treasury  Department  desig- 
nating the  order  which  shall  be  observed  in  the  with- 
drawal of  securities  that  are  pledged  for  the  Govern- 
ment deposits  may  have  some  influence  upon  the 
market  for  such  securities  when  they  are  sold.  The 
Secretary  directs  that  the  first  class  of  pledges  to  be 
surrendered  must  be  State,  city  and  railroad  securities; 
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next  in  order  are  Philippine  railway;  then  follows 
Philippine  and  Porto  Rico  loans,  District  of  Colum- 
bia and  territory  of  Hawaii  bonds.  The  last  class 
includes  all  Government  bonds  and  the  Panamas  of 
!*).'}()  and  L938.  rhe  amount  of  State,  municipal  and 
railroad  bonds  held  in  the  Treasury  to  secure  public 
deposits  is  $20,909,571. 


A  Lond(  n  cable  states  thai  the  deposed  Sultan, 
Abdul  Hamid,  has  paid  to  the  Turkish  Government 
.">  million  dollars  in  addition  to  other  large  sums  which 
he  has  been  compelled  to  surrender  out  of  his  plunder. 
The  money  has  been  devoted  to  the  needs  of  the 
Second   and  Third  Army  Corps. 


It  may  be  quite  true,  as  the  President  is  reported  to 
have  lately  said  to  a  committee  representing  the 
National  Civic  Federation,  that  securing  uniform  legis- 
lation on  different  problems  by  the  several  States  is 
out'  of  the  most  important  movements  to  be  under- 
taken. The  wastes  and  harassing  disturbance  of 
having  to  keep  watch  of  ami  obey  so  many  diverse 
statute-  and  requirements  can  hardly  be  over-stated. 
Insurance  companies  in  particular  find  it  so,  and  the 
whole  effort  towards  a.  Federal  supervision  of  that 
great  interest  is  >  >oted  in  the  legitimate  desire  to  sub- 
stitute a  single  jurisdiction,  if  possible  , for  the  present 
forty  or  more.  Marriage  and  divorce,  labor  problems, 
bankruptcy  and  collections,  are  among  the  many  upon 
which  the  ♦Mate-  differ,  so  that  the  boundary  line, 
imaginary  a-  respects  the  physical  senses,  become-  in 
legal  aspect-  a  line  of  transfer  to  "foreign"  way.-. 

But  when  the  utmost  has  been  said  on  the  desira- 
bility of  uniformity,  the  idea  that  it  can  be  quickly 
secured  in  ''ail"  or  even  in  many  States  must  be 
deemed  visionary.  That  getting  it  can  be  properly 
elevated  into  "a  movement"  is  still  more  doubtful. 
How  readily  a  bad  example  is  followed  we  have  had 
shown  us  of  late  years;  we  have  seen  the  two-cent 
railroad  fare  (itself  a  "movement"  and  deemed  by 
some  persons  to  be  highly  reformatory  and  moral)  run 
across  the  country  like  a  fire  in  dry  grass,  with  no 
attempt  to  reason  upon  the  case  and  with  no  apparent 
occasion  except  that  one  State  had  begun  and  several 
others  had  taken  it  up.  We  have  also  seen  a  bad 
example  of  insurance  legislation,  set  by  this  State, 
caught  up  elsewhere  and  already  carried  to  lengths 
which  have  not  been  seriously  attempted  here,  where 
the  "movement"  began. 

We  trust  the  President  has  been  inaccurately  re- 
ported by  an  over-zealous  listener  and  did  not  say 
that  "either  some  plan  for  attaining  such  uniform 
legislation  must  be  put  into  effect  or  we  will  have  to 
have  more  centralization  of  power  here  in  Washing- 
ton." The  latter  has  been  said  before,  and  it  should 
not  be  said  again.  As  for  the  alternative  named,  no 
"plan,"  in  any  precise  sense  of  the  word,  seems  pos- 
sible, and  it  might  better  be  understood  that  State 
sovereignty  cannot  be  assumed  a  forgotten  doctrine 
merely  because  eagerness  to  get  certain  objects  accom- 
plished has  caused  it  to  lie  dormant.  Our  own  belief, 
to  speak  frankly,  is  that  uniformity  will  be  something 
approximate  and  very  slow,  and  that  it  can  only  be 
had  together  with  a  realization  of  the  folly  and  mis- 
chiefs of  having  such  an  enormous  flood  of  statutes. 
Lessen  their  number;  increase  the  deliberation  and 
care  given  to  framing  them;   make  it  the  aim  to  have 


few  instead  of  many;  get  a  more  just  notion  of  what 
can  be  accomplished  by  statutes — when  this  comes 
uniformity  will  naturally  come  also.  Both  will  be 
slow,  but  neither  need  be  despaired  of. 

Yet  we  see  no  objection  to  a  national  conference  as 
proposed  for  next  January,  except  the  danger  of 
swamping  it  by  making  it  also  a  "movement."  There 
is  a  story  that  a  good  Englishman,  desiring  to  reform 
the  supposed  over-indulgence  in  public  dinners  in  that 
country,  started  a  crusade  about  it.  Being  asked  how- 
he  proposed  to  begin,  he  blurted  out  that  he  planned 
to  introduce  the  reform  at  a  public  dinner  called  for 
the  purpose.  Similarly,  there  is  a  danger  that  this 
reform  may  be  swamped  in  talk.  The  Bar  Association 
has  been  talking  of  uniformity  these  several  years 
past,  and  may  have  done  some  good  in  preparing  the 
way;  but  it  is  not  encouraging  to  read  of  getting 
together  a  great  assembly  in  Washington.  One  com- 
mittee will  get  to  work  on  unification  of  divorce  laws; 
another  will  unify  the  railroad  laws;  a  third,  the  pure 
food  laws,  &c.  So  the  tale  reads.  We  are  tempted 
to  wonder  whether  the  good  reformers  ever  attempted 
some  simple  thing,  such  as  making  six  exactly  similar 
clocks  beat  in  unison. 

Something  can  be  done;  but  it  cannot  be  done  with 
whoop  and  rush.  Least  of  all,  can  it  be  done  by  talk 
of  further  centralization  as  alternative. 


About  the  close  of  .March  the  Assembly  passed  a 
resolution  calling  for  a  statement  of  gains  or  losses 
in  life  insurance  in  force  during  the  last  three  years 
in  each  of  ten  companies,  of  which  only  three  are  of 
this  State.  The  resolution  was  not  taken  up  by  the 
Senate,  but  the  Department  has  now  published  a 
statement  from  which  it  appears  that  insurance  in 
force  in  the  13  New  York  companies  declined  nearly 
1:2614  millions  in  1906,  79%  millions  in  1907  and  a 
little  over  2  millions  in  1908;  but  that  the  21  outside 
companies  operating  here  gained  2743^  millions  in 
1906,  nearly  214^  millions  in  1907  and  2503^  millions 
in  1908.  In  the  three  years  together  the  home  com- 
panies thus  lost  $208,028,854  from  their  total  outstand- 
ing, while  the  outsiders  added  $769,380,267  to  theirs. 

Only  the  bare  figures  w*ere  asked  for.  Yet  the  con- 
trast as  above  is  so  striking  that  we  cannot  wonder  the 
Department  feels  moved  to  defend  the  new-  laws,  in- 
cluding even  the  order  to  dispose  of  stock  investments. 
He  who  excuses  himself  accuses  himself,  says  a  pro- 
verb. In  this  instance,  statistical  information  was 
asked  for,  not  explanation;  the  answer  occupies  a  page 
or  two,  and  the  explanation  and  defense  occupy  more 
than  twenty. 

The  argument  is  that  the  decline  in  the  New  York 
companies  is  reasonably  assigned  to  "the  unfavorable 
reputation  gained  by  such  companies"  during  the  in- 
vestigation; that  the  abolition  of  deferred-dividend 
insurance  aided  this  falling  off;  that  the  outside  com- 
panies have  only  had  a  normal  increase;  that  the  New 
York  companies  "are  now  fast  recovering  from  the 
effects  of  the  investigation";  and  that  the  new  laws 
are  really  conservative  and  useful  on  the  whole,  &c. 
This  is  obviously  an  ex  parte  opinion  to  which  every 
advocate  is  entitled,  and  we  need  not  traverse  it  in 
detail.  But,  allowing  that  the  accusations  made  in 
1905  were  chiefly  against  the  New  York  companies, 
we  must  also  remember  that  on  them  wrere  laid  the 
shackles  of  limitation  as  to  new  business,  while  the 
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outsiders  were  left  free.  The  New  York  Life,  for 
example,  lost  something  of  insurance  in  force  in  1908, 
but  wrote  only  140  millions;  but  in  1905,  while 
unhampered,  it  wrote  296^  millions  and  gained  about 
133  millions  in  amount  in  force.  It  has  for  a  year  and 
more  been  slowing  its  agency  machinery,  having  in 
this  present  year  alone  dropped  several  thousand 
agents:  yet  before  the  month  of  June  was  ended  it  had 
written  a  little  more  than  one-half  the  annual  quota 
now  allowed  it.  While  no  one  can  say  how  much  that 
company  (or  any  other)  would  have  written  if  it  had 
been  left  free,  this  does  not  look  as  if  the  company  had 
been  hindered  by  public  distrust. 

Further,  another  large  company  in  this  city  gained 
on  insurance  in  force  in  each  of  the  three  years,  and  to 
the  4634  millions  gain  in  1908  by  five  companies  this 
one  alone  contributed  nearly  40  millions.  But  this 
company  is  not  under  any  statutory  limitation  upon 
the  business  it  may  do  annually;  on  the  other  hand, 
it  was  among  those  accused  in  the  newspapers,  and 
several  groundless  indictments  (never  brought  to  trial 
and  now  abandoned)  were  found  against  its  President. 
If  the  attempted  explanation  fits  at  all  to  one  of  these 
two  companies,  it  fails  as  to  the  other;  and  to  assert 
that  the  decline  in  the  New  York  companies  has  come 
by  loss  of  continence,  while  the  law  also  shackled  them, 
is  certainly  inconclusive. 

The  reference  in  the  report  to  the  deferred-dividend 
as  a  cause  of  decline  is  unfortunate.  For  if  the  New 
York  companies  have  declined  in  new  business  because 
no  longer  allowed  to  write  this  form,  it  would  seem 
that  the  public  want  this  form.  Without  arguing 
again  upon  its  merits  or  demerits  (and  the  form  pos- 
sesses both) ,  we  are  brought  back  to  what  we  said  when 
the  law  was  passed:  that  if  this  form  of  policy  is  really 
good,  it  ought  not  to  be  prohibited,  and  if  it  is  bad  it 
will  die  out  of  itself,  through  public  dissatisfaction 
with  its  results,  which  results,  indeed,  are  now  de- 
clared in  this  very  report  to  be  one  explanation  of  the 
decline  of  the  New  York  companies  as  compared  with 
those  outside. 


Progress  toward  a  normal  industrial  situation  con- 
tinues to  be  indicated  by  current  reports  of  bank  clear- 
ings, while  compilations  of  failures,  though  showing 
liabilities  rather  above  the  average  of  years  prior  to 
1908.  also  furnish  evidence  of  a  clarifying  of  the  mer- 
cantile atmosphere.  The  latest  monthly  bank  clear- 
ings returns — those  for  June — which  we  present  in  de- 
tail on  the  first  page  of  this  issue,  make  a  very  encour- 
aging exhibit.  At  many  points  not  only  are  there 
large  gains  over  the  previous  year,  but  important  in- 
creasesalso  compared  with  1907  and  1906.  This  is  par- 
ticularly t  rue  in  the  Western  country.  It  is,  however, 
also  noted  in  some  of  the  important  Eastern  cities. 
New  York,  for  example,  exhibits  a  conspicuously  large 
percentage  of  increase  over  1908,  and  its  total,  further- 
more, is  a  record  for  June.  A  considerable  augmenta- 
tion in  the  volume  of  stock  dealings  of  course  ac- 
counts for  an  important  part  of  the  gain  in  this  city, 
but  after  making  due  allowance  therefor  there  still 
remains  a  very  satisfactory  gain  as  representing  the 
larger  mercantile  business  this  year  than  last.  For 
the  month  of  1909  the  transactions  in  shares  at  the 
New  York  Stock  Exchange  aggregated  20,322,230 
shares,  against  only  9,652,437  shares  in  June  of  1908, 
and  for  the  six  months  the  comparison  is  between 


99,136,372  shares  in  1909  and  84,649,438  shares  in 
1908.  Bond  dealings  continue  of  notable  volume, 
quite  largely  exceeding  those  for  any  former  year.  At 
the  Boston  Stock  Exchange  the  month's  sales  were 
also  larger  than  a  year  ago,  the  comparison  being  be- 
tween 1,500,000  shares  and  621,132  shares,  and  the 
six  months'  result  in  1909  was  7,500,000  shares, 
against  5,196,563  shares  for  the  like  period  of  1908. 

The  clearings  exhibit  for  June  1909  is  of  much  the 
same  general  character  as  that  for  May,  except  that 
the  average  increase  for  the  whole  country  is  much 
larger.  Of  the  127  cities  included  in  our  compilation, 
only  9  record  declines  from  the  previous  year,  and  with 
one  or  two  exceptions  they  are  merely  nominal.  For 
the  whole  country  the  increase  in  June  as  contrasted 
with  1908  reached  45.5%  and  for  the  six  months  is 
30.2%.  Compared  with  two  years  ago  the  gains 
are  27.1%  and  1.5%  respectively.  Outside  of  New 
York  the  gain  in  the  June  aggregate  is  20.2%  and  for 
the  six  months  reaches  16.3%  as  compared  with  1908, 
with  the  increase  7.1%  contrasted  with  June  1907  and 
a  nominal  decrease  from  the  six  months  of  that  year. 
Glancing  at  the  results  for  the  various  divisions,  we 
see  that  the  Middle  Section  (including  New  York) 
shows  an  improvement  for  the  month  of  55.2%  over 
1908  and  for  the  period  since  Jan.  1  the  gain  reaches 
36.6%.  For  the  New  England  group,  the  increases 
are  17%  and  19%  respectively,  and  for  the  Middle  West 
21.6%  and  16.1%,.  The  total  for  the  cities  on  the 
Pacific  Slope  for  June  exceeds  that  for  1908  by  26.4%, 
with  the  six  months'  result  a  gain  of  22.8%.  The 
"Other  Western"  section  records  an  increase  in  June 
of  22.7%  and  in  the  six  months  of  17.9%,  as  con- 
trasted with  1908,  and  for  the  South  the  percentages 
of  excess  are  16.4%  and  15.5%  respectively. 

In  the  Dominion  of  Canada  also  the  clearings  con- 
tinue to  make  a  very  satisfactory  exhibit,  the  gain  in 
the  aggregate  for  June  having  been  34.0%,  as  compared 
with  the  month  of  1908,  and  22.0%  as  contrasted  with 
1907.  It  is  to  be  noted,  moreover,  that  older  cities, 
like  Montreal  and  Toronto,  are  well  in  line  with  newer 
sections  in  the  percentages  of  gain  recorded.  For 
the  half-year  the  increase  over  1908  in  the  wdiole  of 
Canada  is  24.4%,  and  compared  with  1907  there  is 
a  gain  of  11.2%. 


The  Pennsylvania  RR.  return  of  earnings  for  the 
month  of  May  has  been  made  public  this  week,  and, 
like  the  statements  of  other  leading  railroad  systems,  it 
shows  very  considerable  recovery  from  the  extreme 
depression  of  twelve  months  ago,  and  yet  not  enough 
recovery  to  bring  the  earnings  back  to  what  they 
were  before  the  advent  of  the  panic  in  the  autumn  of 
1907.  The  Pennsylvania  RR.  is  admittedly  a  typical 
system  and  may  well  be  used  for  purposes  of  illustra- 
tion. Stated  in  brief,  the  present  return  shows  an 
increase  as  compared  with  the  figures  for  May  last 
year  of  $1,221,900  in  gross  earnings  and  of  $433,800  in 
net  earnings  on  the  lines  directly  operated  east  of 
Pittsburgh  and  Erie,  and  an  increase  of  $1,188,500  in 
gross  and  of  $465,000  in  net  on  the  lines  directly  oper- 
ated west  of  Pittsburgh  and  Erie.  For  the  combined 
lines,  therefore,  the  gain  amounts  to  $2,410,400  in 
gross  and  $898,800  in  the  net.  These  are  obviously 
large  figures,  but  as  indicating  how  far  short  they  fall 
of  meeting  last  year's  losses,  it  is  only  necessary  to 
say  that  in  May  1908  the  return  showed  no  less  than 
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$6,313,000  decrease  to  gross  and  $1,265,900  decrease 
to  net.  In  the  following  we  furnish  a  comparison  for 
the  last  six  years  of  the  earnings  of  the  Eastern  lines, 
being  the  only  portion  of  the  system  for  which  we  have 
the  data   for  such  a  comparison. 


Lines  East  of 
Pittsburgh. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Mil  !l 

i  spensea   

$ 
8,271.964 

$ 

10,810,233 

7,483.864 

S 

1  I. .-..;_•._■.;  : 
10,431,964 

s 

i  1,859,033 

8,  318,764 

S 
11.422,133 
7,812,464 

$ 

10.106,138 

6,789,974 

NO 

Jan.   1  tu    1 
Expenses 

3,760,169 

31. 

12,262 
43,253.620 

3.326.369 
52,707,562 

40,136,621) 

4.100.269 

65,106,162 
19,536,420 

3.540,269 

57,466,162 
11,899,720 

3,609,669 

50,566. 76  -' 
38,500,520 

3.316,164 

46,918,117 
35,802.259 

wt 

14.308,642 

12,570,942 

15.569.742 

15.566,442 

12,066,242 

11,115.858 

The  bank  statement  of  last  week  again  disclosed 
remarkably  interesting  conditions;  loans  were  liqui- 
dated, deposits  materially  decreased  and  cash  and 
reserves  were  augmented.  Average  loans  were  re- 
duced by  more  than  32  millions  while  the  actual  re- 
duction was  $12,063,800.  Average  cash  increased 
nearly  7  millions;  according  to  the  statement  of  actual 
conditions,  the  gain  was  $8,693,600.  Average  de- 
posits fell  off  a  little  less  than  27  millions,  while  the 
actual  decrease  in  this  item  was  $4,329,700.  The 
average  reserve  increased  $13,677,850;  according  to 
the  statement  of  actual  conditions,  the  reserve  gained 
$9,776,025  to  $38,207,250;  as  computed  upon  the  basis 
of  deposits  less  those  of  $2,272,500  public  funds,  the 
surplus  was  $38,765,375. 


Considering  the  fact  that  last  week's  bank  statement 
reflected  the  steady  flow  hither  from  the  interior  of 
funds  to  meet  the  July  disbursements  for  interest  and 
dividends,  and  that  foreign  capital  was  largely  placed 
in  our  market  in  anticipation  of  its  active  employ- 
ment during  the  crop-distributing  season,  it  is  not 
surprising  that  money  rates  were  easy,  and  this,  too, 
notwithstanding  the  adverse  influences  of  a  Treasury 
call  for  deposits,  a  movement  of  gold  to  Europe  and 
to  South  America  and  the  prospect  of  a  continued  ex- 
port of  the  metal.  There  were  liberal  offerings  of 
fixed-date  funds;  a  prominent  trust  company  loaned 
a  round  amount  of  one  million,  and  two  million  more 
was  placed  by  large  banks,  contributing  to  lower  the 
rate  on  the  end-of  and  over-the-year  maturities  by 
34  of  1%.  One  interesting  incident  was  the  sale  of 
New  England  mill  paper  maturing  in  January  at  33^%. 
The  Stock  Exchange  will  be  closed  from  Friday  until 
Tuesday  of  next  week;  the  half-yearly  settlements 
were  in  progress  on  the  last  business  days  of  this  week, 
but  they  had  no  effect  upon  call  money,  as  is  usually 
the  case  at  such  periods,  when  there  is  active  borrowing 
to  tide  over  the  interval. 

Day-to-day  money,  representing  bank  and  trust 
company  balances,  loaned  at  the  Stock  Exchange  dur- 
ing the  week  at  2%  and  at  1%%,  averaging  about 
1/^8%;  aii  lending  institutions  quoted  1%%  as  the 
minimum.  Time  loans  were  easy,  owing  to  the  press- 
ure of  offerings;  the  placing  of  the  proceeds  of  foreign 
loan  bills  contributed  to  a  decline  in  sixty-day  money 
to  2@2}4%,  while  loans  for  ninety  days  were  234@ 
23^2% •  The  rate  for  four  to  five  months  was  2% 
@3%,  for  six  months  3 34  ©33^2%  and  for  over  the 
year  33^2 @3%%;  nine  months'  funds  were  placed  at 
3M%>  which  rate  was  later  bid.  Commercial  paper 
was  in  somewhat  urgent  demand,  especially  by  New 
York  banks  and  trust  companies,  while  the  supply  was 


moderate.  Rates  are  3@33^%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  33^@4%  for  prime  and 
4@43^%  for  good  four  to  six  months' single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^2%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1^8@1H%- 
The  open  market  rate  at  Paris  is  l]4:@AzA%.  an(l  at 
Berlin  and  Frankfort  it  is  2%%.  According  to  our  spe- 
cial cable  from  London,  the  Bank  of  England  gained 
£214,148  bullion  during  the  week  and  held  £41,073,202 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  to  purchases  in  the 
open  market,  but  they  were  largely  offset  by  shipments 
to  the  interior  of  Great  Britain.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £772,000  (of  which  £155,000  from  Egypt, 
£71,000  from  miscellaneous  sources  and  £546,000 
bought  in  the  open  market) ;  exports,  nil,  and  shipments 
of  £558,000  net  to  the  interior  of  Great  Britain. 


Though  there  was  an  easier  tone  for  foreign  exchange 
on  Saturday,  which  was  in  part  due  to  the  sale  of  bills 
that  were  drawn  as  reimbursement  for  the  $2,000,000 
gold  which  was  engaged  for  shipment  to  Amsterdam, 
the  market  was  a  shade  firmer  on  Monday,  and  later 
until  Wednesday,  with  cables  in  good  request  to  effect 
final  settlements  for  the  half-year  in  London  and  Paris. 
There  was  also  a  demand  for  "window  dressing"  at 
the  British  capital,  a  requirement  usual  with  foreign 
banks  because  of  a  desire  to  make  a  good  exhibit  of 
condition  at  the  half-yearly  periods.  The  fact  that 
the  semi-annual  adjustments  abroad  were  effected 
with  a  minimum  of  derangement  in  the  money  and 
discount  markets  contributed  to  the  ease  in  exchange 
rates  after  Wednesday;  cables  were  no  longer  in  urgent 
request  and  sight  fell  off  sympathetically.  With  the 
ending  of  suspense  regarding  the  result  of  the  semi- 
annual adjustments,  discounts,  which  had  been  pre- 
viously maintained  at  firm  rates,  declined  fractionally, 
and,  though  irregular,  the  security  markets  generally 
showed  improvement.  Part  of  the  inquiry  for  cables 
during  the  wreek  was  traceable  to  remittances  of  interest 
on  the  New  York  City  bonds  that  were  recently  sold  in 
Europe.  The  termination  of  the  settlements  abroad 
seemed  to  give  opportunity  for  short  selling  of  ex- 
change; but  such  operations  were  not  generally  under- 
taken as  they  involved  too  much  risk.  Cotton  futures 
were  freely  offered,  as  also  were  loan  and  other  finance 
bills;  and  the  firmness  in  long  sterling,  which  was  due 
to  expectations  of  easier  London  discounts,  encour- 
aged the  drawing  of  all  the  ordinary  forms  of  loan 
bills.  At  the  close  of  the  week  sterling  at  Paris  on 
London  fell  off,  and  there  were  some  indications  of 
further  exports  of  gold  to  Amsterdam  and  to  Argentina. 

Compared  with  Friday  of  last  week,  rates  on  Satur- 
day were  10  points  lower  at  4  8650@4  8660  for  long 
and  unchanged  at  4  88  @4  88 10  and  4  8845  @4  8850 
for  short  and  cables  respectively.  On  Monday  long 
fell  5  points  to  4  8650 @4  8655;  short  rose  5  points 
to  4  8805 @4  8810;  cables  were  unchanged.  On 
Tuesday  short  was  5  points  higher  at  4  8810@ 
4  8815  and  cables  10  points  at  4  8855@4  8860;  long 
was  unchanged.  On  Wednesday  long  rose  15  points 
to  4  8665  @4  8670,  short  fell  5  points  to  4  8805  @ 
4  8810  and  cables  20  points  to  4  8835@4  8840.  On 
Thursday  long  was  5  points  lower  at  4  8660 @4  8670, 
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short  5  points  at  -1  88@4  8805  and  cables  5  points  at 
18830@4  8845.  On  Friday  long,  short  and  cables 
were  5  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchang     by  some  of  the  leading  drawers. 


Fri. 


Brown  lays  i  B7 

Brothers    ...tSlght..  4  s>! 

Kidder,  60da3's  »  ^~ 

&  Co  Sight       l  88    ■ 

British  I  4  87 

North  America Sight..  4  ss'. 

Bank  of  lays  4  87 

Montreal    Sight..  4  88 J4 

lian  Bank  60  days  t  87 

of  < '■■:  ....   Sight.  -  4   S8H 

Heidelbach.  Ickel-         60  days  4  87 

heimer  &  Co Sight . .  4  ss  > , 

Lazard  4  87 

Freres    -    Sight..  4  8S34 

Merchants'  Bank  I  days  4  87 

of    Canada Sight. ,4  8834 


j   Moil., 

Tues., 

Wed., 

Thins.. 

■ 

June  29  June  30 

July      I 

1      87 

S7 

87 

87 

SS- 

SS', 

ss  - , 

8834 

87 

87 

87 

87 

88  34 

88  y 

SS'  . 

8834 

87 

87 

87 

87 

88  y 

88  y 

ss> 

88  y 

87 

87 

87 

87 

88  y 

SS  1  , 

ss  ■ , 

8834 

87 

87 

87 

87 

88  y 

ss ' , 

ssy 

ss'. 

87 

87 

87 

87 

8834 

88  y 

883 

8834 

87 

S7 

87 

s7 

88^ 

ss>  . 

8834 

8834 

87 

S7 

87 

87 

8834 

88  y 

8834 

88  y 

Fri., 

J  uly     - 

87 

ss  •  ., 

S7 

SS', 

87 

88  y 

87 

88  y 
87 
ss  ! .. 
87 

88 !  ■ 
87 

88 !  i 
87 
88 !  i 


Hates  for  exchange  on  Friday  were  4  8665@4  8675 
for  long.  4  8805@4  8810  for  short  and  4  8835@4  8840 
for  cables.  Commercial  on  banks  4  8640 (a- 4  8650, 
and  documents  for  payment  4  85^@4  86^,  cotton 
for  payment  4  85^@4  85^£,  cotton  for  acceptance 
4  8640(o  4  8650  and  grain  for  payment  4  86^@4  86;;s. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  2  1909. 


Recrtnii  by 
.V.  5'.  Banks. 


Currency  . 
Gold    


Total  gold  and  legal  tenders. 


$12,143,000 

2.247.000 


Shipped  by 

.V.  Y.  Banks. 


$5,110,000 

709.000 


$14,390,000 


85,819,000 


Net  Interior 
Movement. 


Gain    $7,033,000 
Cain      1,538,000 


Gain    $8,571,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  July  2  1909. 

Into 

Biuii.x . 

Out  of 
Banks. 

Net  Chang    in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

$14,390,000        $5,819,000 
40,160,000        46.979,000 

Gain    Ss,  57  I,  (Mill 
Loss      6,819,000 

Total  gold  and  legal  tenders 

$54,550,000|     $52,798,000 

Gain    $1,752,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


July  1  1909. 


July  2  1908 


Gold. 


Silver. 


gland.. 

i  ce 

Germany.. 
Russia  .. 
Aus.-Hun 

S'laln 

Italy  ... 
Xetherl'ds 
Nat.  Belg. 
Swedi 
Switzerl'd. 
Norway  . 


Totalweel    I 

Prev.  week  494., 55. 021 


£ 

41,073,202 

147,957.400 

2  ;:i,850 
397,000 

•  6, i 

15,9711.1100 

38.519,000 

10,115,000 

4,326,000 

179,000 

1,6  '•:  00 


35,988,440 

1:1.2011,750 
8.925,000 
13  020,000 
32.435,000 
4.725.000 
3,574.100 
2,163,000 


1  14,031,290 
114,9- 


Tolal. 


Gold. 


£ 

11,07;: 

183,945 

51,434 

13  1,822 

69,686, 

48,405 

13,235 

13,689, 

6,489, 

4,379, 

4,734, 

1,633, 


202  38 
840125 
600!  38 

(100  111 


000 

ooo 

000 
Kill 
(Mill 
000 
900 
000 


£ 
607,393 

.728,505 
692.000 
,722,000 
,884,000 
615,000 
225,000 
703,500 
150,607 
886,000 
634,000 
153,000 


602,526,642  434,301,065 
■    •  138,074,796 


Silver. 


Total. 


36,706.005 

12,898,000 

7,688,000 

13,393,000 

26,984,000 

i,300,OD0 

4,274,600 

2,075      ! 


£ 

38,607,393 

162, 134,510 

51,590.000 

119.410.000 

60,277,000 

12,599,000 

40,525,000 

11,978,100 

6,226,000 

3  386,000 

3,634,000 

1    153,000 


108,318,938542. H2(i. (Mi:i 
109,854.620  547.   29.416 


THE  ( 'RANGE  IN  "THE  GE   MAN  MINISTRY. 

The  announcement  b\  Prince  von  Buelow,  at  the 
opening  of  the  present  week,  that  he  had  decided  posi- 
tively to  resign  his  post-  retaining  it,  at  the  Em- 
peror's request,  only  until  some  sort  of  revenue  bill 
should  be  passed  —opens  possibly  a  new  and  interest- 
ing chapter  in  German  political  history.  We  referred 
lasl  week  to  the  difficulties  which  had  beset  this  ex- 
perienced parliamentarian  in  the  matter  of  the  Gov- 
ernment's very  unpopular  proposals  for  taxation.  In 
a  certain  sense,  it  is  the  irony  of  fortune  that  Von 
Buelow  should  have  gone  down  in  connection  with 
this  particular  issue. 

Appoi  to   the   Chancellorship   in    1900,    Prince 

von  Buelow's  reputation  was  chiefly  that  of  a  diplo- 
mat; he  had  been  Minister  for  Foreign  Affairs  prior  to 
his  elevation  to  the  Premiership.  Yet,  curiously 
enough,  u  is  in  the  field  of  foreign  politics  that  his 


administration  has  on  the  whole  met  with  the  most 
disappointing  results,  and  it  is  in  the  field  of  domestic 
politics  pure  and  simple  that  he  has  achieved,  up  to  the 
present  time,  the  most  positive  results.  For  instance, 
it  has  been  almost  altogether  during  Von  Buelow's 
Premiership  that  Germany  has  lapsed  into  the  position 
sometimes  described  as  diplomatic  isolation  in  Europe, 
and  this  was,  at  least  in  part,  a  result  of  some  very  ill- 
judged  policies  pursued  by  the  Minister.  We  may 
cite  notably  the  irritating  attitude  of  Germany  toward 
France  in  the  Morocco  dispute  in  1905,  and  the  several 
unfortunate  moves  which  were  made  with  relation  both 
to  Japan  and  Russia,  and  which  resulted  not  only  in 
losing  the  possible  prestige  of  Japanese  friendship,  but 
in  letting  slip,  through  the  Morocco  affair,  even  the 
close  Russian  entente  that  had  apparently  been  hoped 
for. 

Probably  some  of  these  political  disappointments  or 
mishaps  cannot  be  laid  at  the  door  of  Von  Buelow 
personally;  yet,  since  the  chief  Minister  of  State  is 
ordinarily  held  responsible  for  such  results  by  his 
Sovereign,  if  not  by  the  people,  it  would  not  have'been 
surprising,  under  easily-imagined  circumstances,  if 
Von  Buelow  had  retired  as  a  consequence  of  them. 
While  Germany's  foreign  relations  were  moving  on  the 
lines  described,  the  Chancellor  was  achieving  note- 
worthy successes  in  the  management  of  the  Reichstag. 
He  displayed  from  the  first  a  skill,  unparalleled  by  any 
previous  Chancellor  since  the  day  of  Bismarck,  in 
combining  political  factions  in  the  Parliament  on  such 
lines  as  to  ensure  the  success  of  important  Govern- 
ment measures.  Yet  it  is  on  the  ultimate  failure, 
in  a  crucial  case,  of  these  plans  of  parliamentary  com- 
bination that  his  career  appears  to  be  terminated. 
This  is  one  of  the  instances  in  which  fortune  seems  to 
sport  with  public  men. 

The  closing  of  Von  Buelow's  career  as  Chancellor 
completes  one  more  chapter  in  a  rather  curious  bit  of 
recent  European  history.  Although  the  present  Kai- 
ser has  occupied  the  throne  during  the  twenty-one  past 
years,  only  four  Chancellors  have  served  him  in  that 
time.  This  is  less  strange  than  might  be  imagined  by 
any  one  familiar  with  only  English  and  French  par- 
liamentary practices.  As  a  matter  of  fact,  the  Ger- 
man theory  of  imperial  absolutism,  although  shaken 
in  some  directions  by  the  progress  of  events,  has  held 
firm  in  the  matter  of  ministerial  appointments.  Re- 
version to  the  English  plan  of  ministries,  which  rise 
or  fall  according  to  friendly  or  hostile  votes  on  their 
policies  in  the  Reichstag,  was  never  even  discussed 
with  any  great  seriousness  in  Germany  until  the  be- 
ginning of  the  present  taxation  dispute  last  autumn, 
and  the  heated  discussion  which  took  place  during  a 
fortnight  at  that  time  has  ended  apparently  in  noth- 
ing. Von  Buelow  himself  is  careful,  in  his  formal 
statement,  to  set  forth  that  he  is  retiring  because  of 
ill-health,  and  not,  therefore,  because  of  the  failure 
of  his  budget  program  in  the  Legislature. 

The  first  of  the  present  Emperor's  Chancellors  was 
Prince  Bismarck,  who  held  over  from  the  reign  of  the 
Kaiser's  father  and  grandfather.  In  1890,  two  yea  is 
after  William's  accession,  Bismarck  was  virtually  forced 
out  of  office,  the  plain  assumption  in  political  and  dip- 
lomatic circles  being  that  the  Emperor  was  unwilling 
to  divide  authority,  as  he  foresaw  he  would  be  forced 
to  do  so  long  as  Bismarck  was  retained.  General 
Caprivi,  who  followed  Bismarck,  was  in  the  main  a 
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harmonizer  of  conflicting  political  elements;  he  was 
undoubtedly  in  many  respects  the  mosl  satisfactory 
to  the  or  of  all  his  Chancellors.     Yet  the  Caprivi 

administration,  too,  went  on  the  rocks  in  an  unex- 
pected place.  Having  surmounted  numerous  threat- 
ening difficulties  in  the  Reichstag,  a  somewhat  im- 
pulisve  proposal  for  prosecuting  extreme  Socialists, 
brought  forward  as  a  result  of  the  strong  feelings 
aroused  by  the  assassination  of  the  French  President 
Carnot,  embroiled  the  Ministry  at  once  and  so  seriously 
with  the  Agrarian  Party  and  the  old  Bismarckian 
group  thai  Caprivi's  usefulness  in  office  had  obviously 
come  to  an  end. 

The  successor  whom  the  Emperor  selected  was  as 
different  from  Caprivi  as  Caprivi  was  from  Bismarck. 
Prince  Hohenlohe,  a  diplomat  of  the  old  school,  a 
Bavarian  aristocrat,  so  ething  between  a  member 
of  the  elder  French  nobility  and  an  English  country 
gentleman,  assumed  office  reluctantly,  and  was  occu- 
pied during  most  of  his  six-year  term  from  1894  to  1900 
with  efforts  to  patch  up  peace  and  good  feeling  between 
the  Emperor  and  his  Parliament.  The  course  of 
events  was  not  favorable  to  Hohenlohe.  Peace  and 
quiet,  both  at  home  and  in  foreign  relations,  would 
undoubtedly  have  been  his  choice;  yet  it  was  during 
his  regime  that  the  clash  with  England  came  in  1895 
over  the  Jameson  raid  and  the  Kaiser's  impulsive  cable 
to  President  Kruger.  It  was  during  his  term  of  office 
that  the  unfortunate  misunderstanding  of  1898  arose 
between  the  German  Navy  and  our  own,  in  connection 
with  Admiral  Dewey's  campaign  in  Manila  Bay.  The 
Dreyfus  affair,  which  quite  needlessly  embittered 
France  against  the  German  Government  because  of 
the  constant  feeling  that  the  Berlin  Foreign  Office 
was  a  factor  in  stirring  up  the  trouble,  arose  to  vex 
Prince  Hohenlohe  at  the  very  start  of  his  administra- 
tion, and  it  was  almost  at  its  close  that  the  extremely 
delicate  situation  consequent  on  the  Transvaal's 
declaration  of  war  against  England  in  1899  appeared. 

Thus  the  succession  of  German  Chancellors  since 
Bismarck's  time  has  comprised  successively  a  soldier, 
a  provincial  aristocrat  and  a  trained  diplomat.  Each 
of  them  has  achieved  a  measure  of  success;  each  has 
been  seriously  handicapped  as  a  result  of  two  facts 
in  the  situation — first,  that  in  no  case  was  the  Ministry 
responsible  to  Parliament  and  with  Parliament  neces- 
sarily behind  it;  second,  that  the  Emperor's  own  atti- 
tude constantly  complicated  matters  through  his 
assertion  of  absolute  power,  only  delegated  by  choice 
to  his  Prime  Minister.  As  the  years  have  gone  by, 
however,  there  can  be  no  doubt  that  as  regards  at 
least  the  second  of  these  obstructing  influences  matters 
have  much  improved.  The  German  Emperor,  who  is 
at  bottom  a  practical  and  sensible  man  of  affairs,  has 
recognized  the  futility  of  attempting  to  carry  through 
his  policies  by  the-  assertion  of  that  divine  right  of 
kings  which,  however  it  may  be  recognized  in  form  by 
German  statesmen,  is  recognized  at  heart  by  nobody 
in  Germany  or  elsewhere.  With  this  better  recog- 
nition of  the  needs  of  the  situation,  the  Emperor's 
policies  have  in  the  main  been  progressively  more 
successful  with  his  Parliament. 

To  what  the  frequently  unfortunate  results  of  the 
Ministry's  foreign  policies  are  to  be  ascribed  is  as  yet' 
more  or  less  of  a  political  mystery.  The  point  of  great- 
est interest  is  that  Von  Buelow's  retirement  marks 
almost  the  first  complete  and  overwhelming  collapse 


of  an  Imperial  policy  proposed  to  the  German  Reichs- 
tag. In  schemes  of  taxation,  taken  by  themselves, 
it  is  scarcely  to  be  supposed  that  the  German  Emperor 
is  deeply  interested.  But  in  the  naval  and  military 
policy,  which  cannot  readily  be  perfected  save  through 
such  levies  on  the  people  as  the  recent  budget  of  tax- 
ation proposed,  the  Emperor's  interest  is  intimate 
and  vital.  This  fact  of  itself  promises  interesting 
results  in  German  political  history  during  the  next 
few  months;  for  the  revolt  against  the  tax  proposals 
has  perhaps  come  as  near  to  a  direct  and  irreconcilable 
clash  between  the  Imperial  Government  and  the  people 
as  has  any  political  incident  of  the  present  reign,  and 
the  sequel  is  not  altogether  easy  to  foresee. 


WHAT    THE    CORPORATION    TAX    MEASURE 

CONTAINS. 

The  Corporation  Tax  Amendment  to  the  Tariff  Bill, 
embodying  a  tax  of  2%  upon  the  net  income  of  cor- 
porations, which  the  Senate  adopted  last  night,  was 
under  consideration  in  that  body  through  the  week, 
and  the  discussions  have  not  tended  to  im- 
prove general  opinion  of  the  measure.  Nor  does 
study  of  its  details  serve  to  bring  out  any  merits 
other  than  that  it  must  prove  a  large  revenue  producer, 
but  one  of  a  peculiarly  offensive  type  to  the  business 
man  who  conducts  his  business  in  a  corporate  form. 
The  amendment  was  reported  to  the  Senate  by  Mr. 
Aldrich,  the  Chairman  of  the  Senate  Finance  Com- 
mittee, on  Friday  of  last  week,  and  is  said  to  be  in 
the  precise  form  as  drafted  by  Attorney-General  Wick- 
ersham  and  Senator  Root.  The  newspaper  accounts 
also  tell  us  that  it  was  adopted  unanimously  and  with- 
out change  by  the  Republican  members  of  the  Finance 
Committee.  This  is  important  as  showing  that  this 
corporation  tax  is  an  Administration  measure  out  and 
out,  and  that  it  is  of  the  precise  character  desired  by 
the  Administration. 

The  bill  is  open  to  all  the  objections  urged  against 
the  proposition  when  it  was  first  broached  by  the 
President  in  his  special  message  sent  to  Congress  on 
June  16.  No  distinction  is  made  between  corporations 
engaged  in  inter-State  trade  and  those  operating  ex- 
clusively within  State  boundaries.  It  applies  to  one 
and  all.  Nor  is  there  any  distinction  as  to  the  char- 
acter of  the  business  or  the  extent  of  the  operations 
of  a  corporation.  In  the  language  of  the  amendment, 
it  applies  to  "every  corporation,  joint-stock  company 
or  association,  organized  for  profit  and  having  a  capi- 
tal stock  represented  by  shares,  and  every  insurance 
company  now  or  hereafter  organized  under  the  laws 
of  the  United  States  or  of  any  State  or  Territory  of  the 
United  States,  or  under  the  Acts  of  Congress  applica- 
ble to  Alaska  or  the  District  of  Columbia,  or  organized 
under  the  laws  of  any  foreign  country  and  engaged  in 
business  in  any  State  or  Territory  of  the  United  States 
or  in  Alaska  or  in  the  District  of  Columbia."  Thus, 
it  is  even  broader  in  application  than  Mr.  Taft  had 
demanded.  In  his  message,  the  President  had  sug- 
gested that  national  banks  and  building  and  loan  as- 
sociations be  excepted  from  the  operation  of  the  law, 
but  the  measure  as  drafted  contains  no  such  excep- 
tions, and  in  the  debates  this  week  it  has  been  ad- 
mitted that  banks  and  building  and  loan  associations 
will  not  be  exempt  from  the  tax. 

The  tax  is  2%  "upon  the  entire  net  income  over  and 
above  $5,000  received  by  it  (the  corporation)  from  all 
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sources  during  such  year,  exclusive  of  amounts  re- 
ceived by  it  as  dividends  upon  stock  of  other  corpora- 
tions, joint-stock  companies/'  &c,  subject  to  the  tax. 
In  the  ascertainment  of  the  income,  the  only  deduc- 
tions allowed  are  (1)  all  the  ordinary  and  necessary 
expenses  paid  within  the  year  out  of  income  in  the 
maintenance  and  operation  of  the  business  and  prop- 
erties oi  the  corporation,  and  (2)  all  losses,  actually 
sustained  within  the  year  and  not  compensated  by 
insurance  or  otherwise,  including  a  reasonable  allow- 
iinc<  for  depreciation  of  property,  if  any,  and  in  the 
case  of  insurance  companies  the  sums  required  by 
law  to  be  carried  to  the  premium  reserve  fund.  It 
will  he  observed  that  there  is  here  no  reference  to  ex- 
penditures for  additions  and  improvements,  such  as 
every  prudent  business  man  makes  in  his  business 
from  year  to  year,  and  thus  the  very  case  would  come 
up  mentioned  by  us  in  our  comments  of  last  week, 
where  a  small  butcher  who  perchance  might  put  in  an 
extra  meat  block,  or  the  small  baker  who  might  put 
in  an  additional  showcase,  charging  the  cost  to  ex- 
penses, would  come  in  conflict  with  the  law.  If  they 
made  the  expenditures  and  reported  the  fact,  the  tax 
would  be  assessed  on  such  outlays,  and  if  they  prac- 
ticed concealment  they  would  be  liable  to  all  the  pen- 
alties imposed  by  the  provisions  of  the  law,  which 
penalties  are  very  stringent  and  severe. 

Three  other  deductions  are  allowed  in  the  compu- 
tation of  the  net  income  for  the  purpose  of  ascertain- 
ing the  amount  of  the  tax.  A  corporation  may  deduct 
the  interest  actually  paid  within  the  year  on  its  bonded 
or  other  indebtedness,  but  only  to  an  amount  of  such 
bonded  and  other  indebtedness  not  exceeding  the  paid- 
up  capital  stock  outstanding  at  the  close  of  the  year. 
It  is  also  allowed  to  deduct  (4)  all  sums  paid  by  it 
within  the  year  for  taxes  and  (5)  all  amounts  received 
by  it  within  the  year  as  dividends  upon  stock 
of  other  corporations,  joint-stock  companies; 
etc.    . 

In  making  its  report,  a  corporation  is  required  to  state 
(1)  its  paid-up  capital,  (2)  the  total  amount  of  its 
bonded  and  other  indebtedness,  (3)  the  gross  amount 
of  its  income,  (4)  the  amount  received  in  dividends 
upon  the  stock  of  other  corporations  subject  tp  the 
tax,  (5).  the  total  amount  of  all  the  ordinary  and 
necessary  expenses  actually  paid  out  of  earnings  in 
the  maintenance  and  operation  of  the  business  and 
properties  of  the  corporation.  In  the  sixth  item  we 
see  the  determination  not  to  tolerate  excessive  allow- 
ances for  depreciation  nor  any  toleration  of  expendi- 
tures for  additions  in  the  enlargement  or  extension 
of  a  corporation's  plant.  According  to  this  sixth 
item,  a  corporation  is  required  to  state  "the  total 
amount  of  all  losses  actually  sustained  during  the 
year  and  not  compensated  by  insurance  or  otherwise" 
and  it  must  report  "separately  any  amounts  allowed 
for  depreciation  of  property."  Under  the  other 
heads  only  gross  amounts  or  totals  are  required.  In 
this  case  the  amounts  charged  up  for  depreciation 
must  be  stated  separately,  it  will  be  seen.  The  other 
items  required  in  the  report  are  (7)  the  amount  of 
interest  actually  paid  within  the  year  on.  the  bonded 
or  other  indebtedness  to  an  amount  of  such  bonded  or 
other  indebtedness  not  exceeding  the  paid-up  capital 
stock  of  the  corporation,  (8)  the  amount  of  the  taxes 
paid  within  the  year  and  (9)  the  net  income  of  the 
corporation  after  making  the  permitted  deductions. 


It  is  expressly  provided  that  these  returns,  together 
with  any  corrections  thereof  which  may  have  been 
made  by  the  Commissioner  of  Internal  Revenue, 
"shall  constitute  public  records  and  be  open  to  in- 
spection as  such."  Thus  every  corporation  in  the 
land,  no  matter  how  small,  would  have  all  these 
leading  items  of  information  regarding  its  business 
and  affairs  made  public  records.  But  that  is  not  all. 
Whenever  the  Commissioner  of  Internal  Revenue 
has  reason  to  believe  that  the  return  made  by  any 
corporation  is  incorrect  or  whenever  any  collector 
shall  report  to  the  Commissioner  that  any  corporation 
has  failed  to  make  a  return  as  required  by  law,  the 
Commissioner  is  authorized  to  examine  any  books 
and  papers  bearing  upon  the  matters  required  to  be 
included  in  the  return  and  to  compel  the  attendance 
of  any  officer  or  employee  of  such  corporation  and  to 
take  his  testimony,  with  power  to  administer  oaths, 
&c.  Upon  the  information  so  acquired  the  Com- 
missioner "may  amend  any  return  or  make  a  return 
where  none  has  been  made."  It  is  provided  that  all 
proceedings  taken  by  the  Commissioner  under  the 
provisions  of  the  section  shall  be  subject  to  the  ap- 
proval of  the  Secretary  of  the  Treasury,  but  we  do 
not  see  that  there  is  any  appeal  from  the  assessment 
fixed  by  the  Commissioner. 

It  is  made  unlawful  for  any  collector,  deputy 
collector,  agent,  clerk  or  other  officer  or  employee 
of  the  United  States  to  divulge  or  make  known  in 
any  manner  whatever,  not  provided  by  law,  to  any 
person  any  information  obtained  by  him  in  the  dis- 
charge of  his  official  duty,  or  to  divulge  or  make 
known  in  any  manner  not  provided  by  law  any 
document  received,  evidence  taken  or  report  made, 
except  upon  the  special  direction  of  the  President. 
Thus  even  information  acquired  in  the  course  of  an 
examination  or  inspection  by  Government  officials 
may  be  made  public  on  the  special  order  of  the  Presi- 
dent. The  exception  might  acquire  great  significance 
if  we  should  ever  have  a  scheming  or  vindictive 
President  in  the  White  House,  or  one  who  should 
allow  himself  to  be  controlled  by  scheming  or  vindictive 
Cabinet  officers. 

But  even  without  the  disclosure  of  special  informa- 
tion acquired  during  the  course  of  an  examination 
by  Government  officials,  the  publication  of  the  annual 
returns  will  serve  to  lay  bare  all  the  essential  details 
of  a  corporation's  business.  We  all  know  how  anxious 
the  managers  of  corporations  are  to  know  what  a 
rival  concern  may  be  doing.  What  would  they  not 
give  for  an  authentic  statement  showing  its  gross 
income,  its  expenses  (with  the  outlays  for  depreciation 
specially  itemized),  its  payments  for  interest,  the 
amount  of  its  bonded  or  other  indebtedness,  the 
"losses  actually  sustained  during  the  year  and  not 
compensated  by  insurance  or  otherwise"  ?  Yet  all 
this  information  and  all  these  facts  will,  under  the 
proposed  law,  be  made  matters  of  public  record  open 
to  the  gaze  of  all.  That  the  facts  thus  made  public 
will  often  be  used  to  the  detriment  and  injury  of 
rival  concerns  there  can  be  no  reasonable  doubt. 
This  publicity  feature  would  work  to  the  special 
harm  of  the  small  corporation  with  limited  capital 
and  restricted  credit,  and  it  is  quite  possible  that 
the  publication  of  the  facts  required  in  the  return, 
together  with  the  perverted  use  that  might  be  made 
of  them,  would  serve  to  ruin  many  a  concern.     We 
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have  discussed  this  point  quite  at  length  in  our  article 
on  the  "Financial  Situation"  on  a  preceding  page. 

The  penalties  imposed  for  returns  made  with  false 
or  fraudulent  intent  are  severe  and  drastic.  In  the 
case  of  the  corporation  itself  a  fine  of  100%  is  levied 
in  such  an  event — that  is,  the  corporation  must  pay 
a  tax  of  1'  ,  instead  of  2%.  In  the  event  of  refusal 
or  neglect  to  make  a  return  or  to  verify  the  same  on 
the  order  of  the  Commissioner  of  Internal  Revenue, 
50%  is  to  be  added  to  the  amount  of  the  tax,  so  that  the 
corporation  will  have  to  pay  3%  instead  of  the  regular 
2%.  Assessments  are  due  on  or  before  the  30th  day 
of  June,  and  for  any  sum  or  sums  unpaid  after  that  day 
and  for  ten  days  after  notice  and  demand  by  the  col- 
lector there  is  to  be  added  the  sum  of  5%  on  the 
amount  of  tax  unpaid,  and  interest  is  to  accumulate 
at  the  rate  of  1%  per  month  from  the  time  the  tax 
becomes  due. 

But  there  are  still  other  fines  and  penalties.  It  is 
provided  by  the  eighth  sub-division  of  the  amendment 
that  if  any  corporation  shall  refuse  or  neglect  to  make 
a  return  or  shall  render  a  false  or  fraudulent  return, 
such  corporation  shall  be  liable  to  a  penalty  of  not  less 
than  SI, 000  and  not  exceeding  $10,000.  Further- 
more, any  person  authorized  by  law  to  make,  render, 
sign  or  verify  any  return  who  makes  any  false  or  fraud- 
ulent return  or  statement  with  intent  to  defeat  or 
evade  the  assessment  is  to  be  deemed  guilty  of  a  mis- 
demeanor and  is  to  be  fined  not  exceeding  $1 ,000,  or  be 
imprisoned  not  exceeding  one  year,  or  both,  at  the 
discretion  of  the  Court,  with  the  costs  of  prosecution. 
It  is  obvious  that  every  corporation  official,  zealous 
to  guard  the  interests  confided  to  his  care,  will  strive 
to  have  the  tax  on  his  particular  corporation  reduced 
to  the  minimum.  Whether  this  would  be  construed 
as  an  "intent  to  defeat  or  evade  the  assessment" 
we  do  not  know;  but  the  official  who  is  engaged  in  the 
attempt  will  run  the  risk,  we  see,  of  being  sent  to  jail 
for  a  year.  It  is  conceivable  that  he  might  be  entirely 
innocent  of  any  attempt  to  defraud  or  evade,  and  yet 
his  acts  might  be  construed  as  intent  of  the  forbidden 
kind,  and  he  would  accordingly  be  liable  to  a  sentence 
of  a  year  in  prison. 

Such  is  in  brief  an  outline  of  this  most  obnoxious 
and  reprehensible  measure,  and  one  which  could  not 
fail  to  prove  extremely  pernicious  in  working  and  in 
practice.  We  notice  that  in  the  course  of  the  debate 
on  Tuesday  Senator  Aldrich  expressed  the  opinion 
that  the  tax  would  be  of  limited  duration;  that  "at 
the  end  of  two  years  it  should  either  be  reduced  to  a 
nominal  amount  or  repealed."  We  have  no  doubt 
that  Mr.  Aldrich  was  perfectly  sincere  in  this  state- 
ment; but  experience  teaches  that  laws  of  that  kind 
are  never  readily  taken  off  the  statute  books.  The 
enforcement  of  the  measure  would  require  a  large 
addition  to  the  force  of  office-holders,  and  we  all  know 
how  loath  the  politicians  are  to  reduce  the  number  of 
office-holders.  If  the  measure  should  be  enacted  and 
rigidly  executed  as  against  every  corporation  in  the 
land,  as  is  the  evident  purpose,  it  ought  to  yield  a 
prodigious  amount  of  revenue;  though,  on  the  other 
hand,  the  expense  of  carrying  out  the  law  would  also  be 
heavy.  If  a  large  surplus  should  remain,  the  effect 
would  be  to  encourage  renewed  extravagance,  and  the 
excess  would  be  quickly  consumed  in  extra  appro- 
priations, which  would  mean  still  further  additions 
to  the  number  of  Government  employees.     This  army 


of  office-holders  would  in  itself  constitute  a  menace, 
for  their  votes  might  be  sufficient  to  defeat  or  thwart 
the  public  will  when  seeking  to  get  a  repeal  of  the 
measure  after  it  went  into  operation  and  its  vexatious 
and  dangerous  character  became  apparent  to  every  one. 
Another  thing  is  to  be  remembered.  The  Corpora- 
tion Tax  is  only  one  step  in  a  much  wider  scheme. 
For  the  present,  partnerships  and  private  individuals 
are  not  made  subject  to  the  tax,  because  the  U.  S. 
Supreme  Court  in  1895  declared  a  general  income  tax 
unconstitutional.  But  the  President  is  urging  a 
Constitutional  A  mendment  giving  Congress  express 
authority  to  levy  a  general  income  tax,  and 
such  an  Amendment  has  been  introduced  in  the 
Senate  the  present  week.  If  we  conceive  it  possible 
that  this  Amendment  shall  secure  the  approval  of  the 
requisite  number  of  States,  then  the  Administration 
will  be  able  to  carry  out  a  broad  and  all-embracing 
income-tax  scheme,  from  the  operation  of  which  no 
concern  and  no  individual  will  be  exempt.  Therefore, 
let  not  the  citizen  who  is  at  present  conducting  busi- 
ness under  a  partnership  arrangement  or  in  his  ca- 
pacity as  an  individual  imagine  that  the  proposed 
Corporation  Tax  is  a  matter  of  no  concern  to  him. 
If  the  present  Administration  can  have  its  way,  it  will 
be  only  a  matter  of  a  short  time  before  he  too  will 
find  himself  within  the  same  embrace.  The  only  safe 
course  for  every  one  is  to  see  that  the  proposed  Cor- 
poration Tax  amendment  is  never  allowed  to  become 
a  law.  That  done,  the  other  train  of  evils  can  never 
follow. 


TRUSTS  AND  ENGLISH  STATESMANSHIP. 

A  valuable  example  of  sane  methods  in  dealing  witb 
alleged  "trusts"  has  recently  been  afforded  to  us  by 
English  statesmen.  Complaints  were  made  that 
English  trade  was  suffering  from  trusts  and  combina- 
tions in  the  steamship  business.  Had  these  complaints 
been  made  here  upon  the  evidence  offered  in  Great 
Britain,  we  should  have  had,  first,  popular  clamor, 
and,  second,  ill-considered  legislation,  passed  without 
any  idea  that  it  should  be  clear  or  have  meaning,  but 
only  to  satisfy  the  political  need  of  the  moment.  We 
may  learn  much  by  comparison  with  what  the  Eng- 
lish statesmen  have  actually  done.  Of  course,  for 
Great  Britain  the  steamship  business  has  the  same 
character  and  importance  which  the  railroad  business 
has  for  this  country.  The  two  are  the  greatest  ex- 
amples in  the  world  of  the  development  of  transporta- 
tion under  the  influence  of  free  and  unrestricted  trade. 
Both  pre-eminently  deserve  the  application  of  the 
metaphor  which  describes  transportation  facilities  as 
the  arteries  of,  any  country  and  as  furnishing  its  life- 
blood. 

Now,  the  English  procedure  upon  the  complaints 
was  as  follows.  A  Royal  Commission  was  appointed, 
chosen  both  with  the  desire  that  it  should  be  repre- 
sentative of  the  people  interested  in  the  subject,  and 
especially  with  the  desire,  so  often  lacking  here,  that 
it  should  be  an  efficient  body  for  the  elucidation  of 
the  truth.  Its  Chairman,  Sir  Arthur  Cohen,  is  well 
known  as  a  man  of  high  ability  and  judicial  standing  at 
the  Bar,  and  its  other  members  include  statesmen, 
students  of  economics  and  business  men  capable  of 
efficient  service  together. 

The  problem  before  them  was  and  is  a  great  and 
vital  one,  which  we  here  would  not  find  it  easy  to  con- 
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ler  without  some  description  of  it.  In  the  United 
States  we  are  principally  familiar  with  the  cross-At- 
lantic trade,  which  is  dominated  by  the  passenger 
traffic,  so  that  its  cargo  space  is  a  by-product.  But 
in  the  resl  of  the  world's  shipping  the  contrary  is  the 
case,  and  the  efficient  organization  of  a  permanent 
and  regular  service  for  the  transport  of  cargo  is  incom- 
parably important,  both  to  the  particular  lines  of 
shipping  and  to  the  countries  served  by  it.  Of  course 
a,  cotton,  cement  and  other  bulky  products 
can  be  shipped  by  tramp  steamships.  These  obviously 
bear  the  same  relation  to  the  regular  liners  which  water 
competition  bears  to  the  railroads  of  this  country. 
In  each  case  the  vital  problem  is  with  the  organization 
of  the  '"Line."  Such  organization  has  resulted  from 
the  natural  flow  of  economic  forces  in  the  English 
shipping  world  in  the  past  30  years.  The  best  exam- 
ple is  perhaps  the  service  to  South  Africa,  a  country 
which  imports  over  sea  nearly  all  that  it  consumes, 
I  to  which,  therefore,  the  service  of  importation  is 
vital.  There  and  elsewhere  it  has  proved  to  be  a 
natural  law  that  until  and  unless  some  organization 
or  combination  was  effected,  freights  to  and  from  such 
a  country  were  necessarily  subject  to  violent  and  detri- 
mental fluctuations,  depending  upon  the  supply  of 
tonnage,  the  cost  of  coal,  the  possibility  of 
return  cargoes,  and  a  multitude  of  other  disturbing 
factors 

Without  or  before  such  combinations,  the  large 
shippers  could  and  did  drive  bargains  for  preferential 
treatment.  Ship  owners  often  carried  their  own  goods 
and  "goods  for  ship's  account"  became  an  English 
phrase  which  denoted  the  kind  of  evil  our  "commodi- 
ties clause"  was  intended  to  prevent.     The  absence  of 

bility  and  regularity  was  an  evil  increasing  rapidly, 
and  one  which  it  was  desirable  to  check  in  the  interest 
of  both  shipper  and  ship  owner.  Proper  classification 
o!'  articles  of  freight  such  as  we  know  in  this  country 
wa-  als  impossible.  For  instance,  after  insurance 
had  been  provided  for,  gold  would  be  as  good  a  bal- 
last and  cargo  as  pig  iron,  and  apart  from  the  ques- 
tions of  insurance,  the  tramp  or  casual  steamship  would 
carry  either  at  the  same  price.  The  result  might  be 
that  some  valuable  bulky  product  which  could  not 
stand  a  transportation  determined  by  its   bulk 

would  remain  untransported  altogether.  Such,  until 
recently,  w;  -  the  case  with  South  Africa  with  regard 
to  Indian  corn. 

The  above  is  enough  to  describe  the  state  of  affairs 
before  combination  began,  or  rather  the  point  from 
which  combination  has  developed.  Progress  has  been 
such  that  now  the  entire  over-sea  trade  between  Great 
ritain  and  South  Africa  is  in  the  hands  of  what  the 
ish  call  a  "Ring"  or  "Conference"  of  steamship 
companies  ized  under  very  much  the  same  sys- 

tem as  the  Addystone  Pipe  Combination,  well  remem- 
bered by  American  lawyers.  This  Ring  deliberately 
restrains  com]  etition  and  would  undoubtedly  be  illegal 
under  tl  i    Anti-Trust  Law.     Were  it,  how- 

ever, a  si:  -iiip  company,  as  is  the  case  in  the 

entirely  similar  West  African  trade,  the  corporation 
would  be  as  legal  as  the  Central  Leather  Co.  or  the 
Chewing  G  Co.  This  Ring  is  made  possible  and 
efficient  by  a  device  not  unknown  in  this  country, 
one  which  has  been  declared  by  the  Federal  courts 
to  be  legal  in  the  case  of  the  Continental  Tobacco  Co. 
To-be  exact,  the  device  is  legal,  but  its  employment 


does  not  make  combinations  in  restraint  of  trade 
justifiable. 

This  device  is  what  is  known  as  the  deferred  rebate. 
Each  merchant  or  shipper  who  ships  by  the  steam- 
ships of  a  Ring  pays  110%  of  the  final  freight  upon  his 
consignment.  At  the  end  of  each  six  months  an  ac- 
count is  taken  and  10%  placed  to  his  credit.  Then, 
if  he  remains  loyal  to  the  steamship  lines  continuously 
to  the  end  of  the  following  six  months,  be  becomes 
entitled  to  this  sum  in  cash.  The  result  is  the  constant 
withholding  of  a  substantial  sum  of  money,  called  a 
deposit  on  account  of  freight,  but  in  substance  de- 
posited as  a  security  that  the  shipper  will  remain  loya 
to  the  steamships  of  the  Conference.  This  much  done, 
the  Conference  is  substantially  secure  in  its  position 
and  secure  of  the  undivided  custom  of  the  shippers, 
unless  it  raises  the  rates  on  freight  or  diminishes  the 
quality  of  service  to  a  point  which  would  justify  the 
forfeiture  of  these  deferred  rebates  and  the  introduc- 
tion at  the  request  of  shippers  of  an  independent  line 
of  steamship  companies. 

The  shipper  is  thus  subject  to  and  often  chafes 
under  a  qualified  monopoly.  On  the  other  hand  the 
steamship  companies,  secure  in  his  custom,  return 
to  him  a  considerably  greater  efficiency  of  service. 
They  arrange  regular  and  prompt  sailings  independent 
of  the  cargo  available  at  particular  dates.  They 
agree  to  bind  themselves  by  a  principle  substantially 
like  that  of  the  so-called  Commodities  statute  here, 
or  as  they  say  "not  to  carry  goods  on  ship's  account," 
and  they  classify  the  articles  of  freight  and  determine 
the  rates  upon  them  so  as  to  create  in  their  own 
interest  the  maximum  possible  traffic  throughout 
the  year.     Outside  of  certain  trades  for  bulk  cargo 

* 

and  the  North  Atlantic  trade  this  system  is  now 
in  force  throughout  the  world. 

We  need  not  say  what  would  be  the  action  of  the 
average  State  Legislature  or  of  a  Roosevelt  administra- 
tion upon  such  a  subject.  The  qualified  monopoly, 
however  beneficial,  the  chafing  of  the  shipper  and  the 
imaginary  grievance  of  the  public  at  large  would  lead 
to  an  interference  with  trade  undertaken  without 
counting  the  cost  and  without  foresight  for  the  future. 
This  might  be  introduced  like  the  proposed  tax  upon 
corporation  net  earnings  without  any  previous  study 
at  all,  or  it  might  be  the  result  of  a  succession  of  ill- 
considered  statutes  copied  in  one  jurisdiction  from  the 
next,  each  time  with  added  severity  and  without 
any  calculation  of  the  cost  of  the  addition. 

The  English  practice  differs  in  a  most  gratifying- 
manner.  The  desire  of  Australia  and  of  South  Africa 
to  behave  somewhat  after  the  American  manner  was 
restrained  by  diplomatic  methods.  The  efficient 
Commission  above  described  was  appointed  and  this 
Commission  has  just  brought  in  a  very  valuable 
report.  Apart  from  the  report  itself,  the  investi- 
gation has  been  of  value  and  has  resulted  in  positive 
progress.  The  Commission  dealt  with  witnesses 
and  with  representatives  of  interest  in  such  an  efficient 
and  friendly  spirit  that  many  of  the  points  under 
discussion  were  materially  advanced  by  the  mere 
consideration  of  the  testimony  itself  by  the  parties 
in  interest.  At  the  end  the  Commission  brings  in  its 
recommendations.  Strange  as  it  may  seem,  they  were 
not  impressed  with  the  Sherman  Anti-Trust  Act,  and 
did  not  recommend  that  it  should  be  copied  in  Great 
Britain  either  generally  or  for  the  particular  industry. 
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The  recommendations  which  they  did  adopt  would 
seeem  to  our  average  politician  somewhat  inconclusive 
and  perhaps  not  self  enforcing.  They  are  likely  to 
create  the  less  disturbance  and  to  do  the  greater 
good  on  this  account.  Their  first  and  only  important 
recommendation  is  that  the  shippers  of  freight  in 
particular  trades  should  be  organized  into  bodies  of 
representative  character  capable  of  efficient  service 
so  that  the  lines  could  deal  with  them  with  safety 
and  so  that  the  shipper  would  possess  the  power  of 
qualified  bargaining  desirable  in  dealing  with  a  com- 
bination on  the  other  side.  This  is  in  effect  a  recom- 
mendation that  combination  should  be  met  by  com- 
bination rather  than  by  statutory  condemnation 
meted  out  haphazard  to  everything  which  seemed 
like  a  ring  or  trust.  The  recent  experience  of  the 
Burley  Tobacco  Growers'  Association  in  this  country 
one  of  the  most  flagrant  violations  of  the  Sherman 
Anti-Trust  Act  which  has  been  allowed  to  pass  un- 
restrained by  Federal  authority,  shows  that  even  in 
the  case  of  a  great  combination  like  the  American 
Tobacco  Company,  the  best  defense  is  a  counter- 
stroke  and  not  the  prohibition  of  the  enterprise. 
This  conclusion  the  English  have  been  able  to  reach 
by  the  exercise  of  a  little  sanity  without  our  costly 
experiments.  The  Commission  also  makes  one  minor 
recommendation,  namely  the  publication  of  all  tariffs, 
classifications  and  rates  of  freight. 

On  the  whole,  they  have  dealt  with  a  question  of 
vital  importance  to  Great  Britain  and  have  offered  us 
a  lesson  which  we  are  likely  not  to  learn.  The  future 
development  of  the  shipping  trade  under  such  con- 
ditions, and  its  future  relations  to  the  English  Govern- 
ment, may  furnish  us  even  more  important  lessons  if 
we  will  only  avail  ourselves  of  them.  In  shipping,  as 
in  railroads,  combinations  must  grow.  America  is 
likely  to  furnish  the  greatest  example  of  railroad 
and  industrial  combinations.  Great  Britain  on  the 
other  hand,  should  furnish  a  constant  comparison 
with  great  cases  of  combinations  of  steamships  and 
of  trust  or  conference  control  over  great  lines  of  water 
transportation.  We  may  trust  the  English  to  learn 
from  us.  We  should  not  be  neglectful  of  our  own 
opportunity. 


CHANGES  IN  THE  FORM  OF  THE  TREASURY  STATE- 
MENT AND  IN  TREASURY  PRACTICE. 

The  following  announcement,  noting  changes  affecting  the 
daily  Treasury  statement,  which  became  operative  on  the 
1st  inst.,  was  made  this  week  by  Secretary  of  the  Treasury 
MacVeagh: 

Important  changes  in  the  daily  cash  statement  of  the  Treasury  Depart- 
ment have  been  decided  upon.  It  has  been  found  that  the  published  records 
of  receipts  and  disbursements  issued  by  the  bookkeeping  and  warrants 
division  have  never  balanced  with  the  daily  cash  statement  of  the  Treasury. 
As  a  result,  in  any  given  day  the  cash  might  show  an  increase  of  SI  ,000,000 
or  more,  despite  the  fact  that  disbursements  might  show  $500,000  in  excess 
of  receipts.  The  discrepancy  was  due  to  the  fact  that  the  bookkeeping 
and  warrants  office  recorded  on  the  daily  statement  transactions  not  yet 
completed,  while  the  Treasurer's  office  considered  only  transactions  which 
were  actually  completed  by  payments  in  cash.  This  discrepancy  has  been 
corrected.  The  data  will  hereafter  come  from  one  source  and  the  daily 
statement  of  cash  in  the  Treasury  will  exactly  tally  with  the  cash  receipts 
and  cash  disbursements. 

Another  important  change  in  the  daily  statement  of  the  Treasury  is  the 
division  of  receipts  and  disbursements  into  three  classes — one,  ordinary; 
two,  Panama  Canal;  three,  public  debt. 

During  the  fiscal  year  just  ending  the  excess  of  ordinary  disbursements 
over  ordinary  receipts  will  approximate  $60,000,000.  The  expenditures 
on  account  of  Panama  Canal,  about  $31,000,000,  will  approximately  equal 
the  proceeds  from  sales  of  bonds.  The  payment  of  public  debt  has  been  a 
heavy  drain.  Fifteen  million  dollars  of  bonds  were  retired  and  disburse- 
ments by  the  Treasury  on  account  of  bank-note  retirements  exceeded  re- 
ceipts by  $44,000,000.  As  a  result,  the  total  disbursements  on  all  accounts 
for  the  year  just  ending  exceed  the  total  revenues  by  about  $119,000,000 

The  new  daily  cash  statement  will  be  issued  July  1 ,  by  which  date  the 
bureaus  concerned  will  have  changed  their  methods  to  meet  the  new 
conditions. 


Secretary  MacVeagh  has  also  issued  a  circular  bearing 
on  the  use  by  U.  S.  disbursing  officers  of  the  ordinary 
typewriter  in  filling  in  checks,  which  is  hereafter  to  be  pro- 
hibited.    We  quote  the  circular  herewith  as  follows: 

It  Is  reported  to  the  Department  that  there  is  a  unanimous  sentiment 
among  the  leading  banks  in  the  large  cities,  and  In  Sub-Treasury  offices, 
against  the  use  of  the  ordinary  typewriter  by  United  States  disbursing 
officers  In  filling  up  checks;  that  experiments  have  proved  that  alterations 
may  be  easily  and  successfully  made  in  such  checks.  As  assistant  treas- 
urers and  national  bank  depositaries  are  responsible  for  the  proper  payment 
of  disbursing  officers'  checks,  it  is  deemed  proper  to  defer  to  their  judgment 
as  to  the  manner  In  which  the  checks  are  prepared. 

Department  Circular  No.  18,  dated  April  12  1909,  authorizing  the  useo 
a  rubber  stamp  or  typewriter  to  rill  up  checks  is,  therefore,  hereby  modified 
so  as  to  require  that  the  amounts  of  the  checks  and  the  names  of  the  payees 
be  filled  in  either  with  pen  and  ink  or  with  the  needle-point  typewriter, 
which  perforates  the  paper.  The  use  of  the  ordinary  typewriter  for  the 
purpose  is  hereby  prohibited. 


TEXT  OF  THE  PROPOSED  CORPORATION  TAX  LAW. 
The  following  is  the  full  text  of  the  Corporation  Tax 
amendment  to  the  Tariff  Bill  as  reported  by  Mr.  Aldrich 
to  the  Senate  on  Friday  night  of  last  week  and  passed  by  the 
Senate  just  before  adjournment  last  evening  by  a  vote  of 
45  to  31.  It  is  stated  to  have  been  drawn  by  Attorney- 
General  Wickersham  and  Senator  Root,  and,  according  to 
the  Washington  correspondent  of  the  "Tribune"  of  this  city, 
it  was  unanimously  adopted  without  change  by  the  Repub- 
lican   members   of   the   Senate   Finance   Committee.     It   is 

known  as  Section  4  of  the  Tariff  Bill. 

Section  4. — That  every  corporation,  joint  stock  company  or  association 
organized  for  profit  and  having  a  capital  stock  represented  by  shares,  and 
every  insurance  company  now  or  hereafter  organized  under  the  laws  ol 
the  United  States  or  of  any  State  or  Territory  of  the  United 
States,  or  under  the  Acts  of  Congress  applicable  to  Alaska  or  the 
District  of  Columbia,  or  organized  under  the  laws  of  any  foreign 
country  and  engaged  in.  business  in  any  State  or  Territory  of 
the  United  States  or  Alaska  or  in  the  District  of  Columbia,  shall  be 
subject  to  pay  annually  a  special  excise  tax  with  respect  to  the  carrying  on 
or  doing  business  by  such  corporation,  joint  stock  company  or  association 
or  insurance  company  equivalent  to  2%  upon  the  entire  net  income  over 
and  above  $5,000  received  by  it  from  all  sources  during  such  year,  exclusive 
of  amounts  received  by  it  as  dividends  upon  stock  of  other  corporations, 
joint  stock  companies  or  associations,  or  insurance  companies  subject  to 
the  tax  hereby  imposed,  or  if  organized  under  the  laws  of  any  foreign 
country,  upon  the  amount  of  net  income  over  and  above  $5,000  received 
by  it  from  business  transacted  and  capital  invested  within  the  United 
States  and  its  Territories.  Alaska  and  the  District  of  Columbia  during  such 
year,  exclusive  of  amounts  so  received  by  it  as  dividends  upon  stock  of 
other  corporations,  joint  stock  companies  or  associations,  or  insurance 
companies  subject  to  the  tax  hereby  imposed. 

NET  INCOME — HOW  TO   BE   ASCERTAINED. 
Second. — Such  net  income  shall  be  ascertained  by  deducting  from  the 
gross  amount  of  the  income  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  from  all  sources: 

(1)  All  the  ordinary  and  necessary  expenses  actually  paid  within  the  year, 
out  of  income  in  the  maintenance  and  operation  of  its  business  and  prop- 
erties* ■ 

(2) '  All  losses  actually  sustained  within  the  year  and  not  compensated  by 
insurance  or  otherwise,  including  a  reasonable  allowance  for  depreciation 
of  property,  if  any,  and  in  the  case  of  insurance  companies  the  sums  re-- 
quired  by  law  to  be  carried  to  premium  reserve  fund; 

(3)  Interest  actually  paid  within  the  year  on  its  bonded  or  other  indebt- 
edness to  an  amount  of  such- bonded  and  other  indebtedness  not  exceeding 
the  paid-up  capital  stock  Of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  outstanding  at  the  close  of  the  year; 

(4)  All  sums  paid  by  it  within  the  year  for  taxes  imposed  under  the  au- 
thority of  the  United  States  or  any  State  or  Territory  thereof; 

(5)  All  amounts  received  by  it  within  the  year  as  dividends  upon  stock 
of  other  corporations,  joint  stock  companies  or  associations  or  insurance 
companies  subject  to  the  tax  hereby  imposed.  .„H 

EXEMPTIONS  FOR  FOREIGN  COMPANI ! 
Provided  that  in  the  case  of -a  corporation,  joint  stock  company  or  asso- 
ciation or  insurance  company  organized  under  the  laws  of  a  foreign  country 
such  net  income  shall  be  ascertained  by  deducting  from  the  gross  amount 
of  its  income  from  business  transacted  and  capital  invested  within  the 
United  States  and  any  of  its  Territories,  Alaska  and  the  District  of  Columbia- 
CD  All  the  ordinary  and  necessary  expenses  actually  paid  within  the  year 
out  of  earnings  in  the  maintenance  and  operation  of  its  business  and  prop- 
erty within  the  United  States  and  its  Territories,  Alaska  and  the  District 
of   Columbia; 

(2)  All  losses  actually  sustained  within  the  year  in  business  conducted  . 
by  it  within  the  United  States  or  its  Territories,  Alaska  or  the  District  of 
Columbia  not  compensated  by  insurance  or  otherwise,  including  a  reason- 
able allowance  for  depreciation  of  property,  if  any,  and  in  the  case  of  insur- 
ance companies  the  sums  required  by  law  to  be  carried  to  premium  reserve 
fund; 

(3)  Interest  annually  paid  within  the  year  on  its  bonded  or  other  indebt- 
edness to  an  amount  of  such  bonded  and  other  indebtedness  not  exceeding 
the  proportion  of  its  paid-up  capital  stock  outstanding  at  the  close  of  the 
year,  which  the  gross  amount  of  its  income  for  the  year  from  business  trans-  • 
acted  and  capital  invested  within  the  United  States  and  any  of  its  Terri- 
tories, Alaska  and  the  District  of  Columbia,  bears  to  the  gross  amount  of  its 
income  derived  from  all  sources  within  and  without  the  United  States; 

(4)  The  sums  paid  by  it  within  the  year  for  taxes  imposed  under  the  au- 
thority of  the  United  States  or  any  State  or  Territory  thereof: 

(5)  All  amounts  received  by  it  within  the  year  as  dividends  upon  stock 
of  other  corporations,  Joint  stock  companies  or  associations  and  insurance- 
companies  subject  to  the  tax  hereby  imposed. 

THE    RETURNS    WHICH    CORPORATIONS    ARE    REQUIRED     - 

TO  MAKE. 

Third. — That  there  shall  be  deducted  from  the  amount  of  the  net  income 
of  each  of  such  corporati6ns,  joint  stock  companies  or  associations  or  in- 
surance companies,  ascertained  as  provided  in  the  foregoing  paragraphs 
of  this  section,  the  sum  of  $5,000,  and  said  tax  shall  be  computed  upon  the 
remainder  of  said  net  income  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  for  the  year  ending  December  31  1909 
and  for  each  year  thereafter;  and  on  or  before  the  first  day  of  March  1910, 
and  the  first  dav  of  March  in  each  year  thereafter,  a  true  and  accurate 
return  under  oath  or  affirmation  of  its  President,  Vice-President  or  other 
principal  officers,  and  of -its  Treasurer  or  Assistant  Treasurer,  shall  be  made 
by  each  of  the  corporations,  joint  stock  companies  or  associations  and  insur- 
ance companies  subject  to  the  tax  imposed  by  this  section  to  the  Collector  of 
Internal  Revenue  for  the  district  in  which  such  corporation,  joint  stock 
company  or  association  or  insurance  company   has   its   |  place  of 

business,  or  in  the  case  of  a 'corporation,  joint  slock  comp    i  ociation 

or  insurance  company  organized  under  the  laws  ol'  a.  foreign  country  in  the 
place  where  its  principal  business  is  carried  on  within  >.'  I  States,. 

in  such  form  as  the  Commissioner  of  Internal  Revenue,  with  the  approval 
of  the  Secretary  of  the  Treasury,  shall  prescribe,  selling  forth: 

(1)  The  total  amount  of -'the  paid  up  capital  stock  of  such  corporation, 
joint  stock  company  or  association  or  insurance  company  outstanding  at 
the  close  of  the  year; 
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The  total  amount  of  the  bonded  and  other  indebtedness  of  such  cor- 
poration, joint  stock  company  or  association  or  insurance  company  at  the 
dose  of  the  year:  ,  .  .   .    t     .     . 

(3)  The  gross  amount  of  the  income  of  such  corporation,  joint  stock 
compr.nv  or  association  or  insurance  company  received  during  such  year 
from  all"  source*,  and  if  organized  under  the  laws  of  a  foreign  country  the 
frross  amount  of  its  income  from  business  transacted  and  capital  invested 
within  the  United  States  and  any  of  its  Territories,  Alaska  and  the  District 
olumbia:  ... 

The  amount  received  by  such  corporation,  joint  stock  company  or 
ssociation  or  insurance  company  within  the  year  by  way  of  dividends 
upon  stock  or  other  corporation,  joint  stock  company  or  association  or 
insurance  company  subject  to  the  tax  imposed  by  this  section; 

iT>>  The  total  amount  of  all  the  ordinary  and  necessary  expenses  actually 
paid  out  of  earnings  in  the  maintenance  and  operation  of  the  business 
and  properties  of  such  corporation,  joint  stock  company  or  association  or 
insurance  companv  within  the  year,  and  If  organized  under  the  laws  of  a 
foreign    ,  he  amount  so  paid  in  the  maintenance  and  operation  of  its 

business   within   the   United   States  and   its  Territories,    Alaska  and   the 
District  of  Columbia:  .  , 

(6)  The  total  amount  of  all  losses  actually  sustained  during  the  year  and 
not  compensated  by  insurance  or  otherwise,  stating  separately  any  amounts 
allowed  for  depreciation  of  property,  and  in  the  case  of  Insurance  companies 
b  sums  required  by  law  to  be  carried  to  premium  reserve  fund,  and  in  the 
case  of  a  corporation,  joint  stock  company  or  association  or  insurance  com- 
pany organized  under  the  laws  of  a  foreign  country,  all  losses  actually 
.  stained  by  it  during  the  year  in  business  conducted  by  it  within  the 
United  States  or  its  Territories,  Alaska  and  the  District  of  Columbia  not 
impensated  by  insurance  or  otherwise,  stating  separately  any  amounts 
allowed  for  depreciation  of  property  and  in  the  case  of  insurance  companies 
the  sums  required  by  law  to  be  carried  to  premium  reserve  fund: 

'tie  amount  of  interest  actually  paid  within  the  year  on  its  bonded 
or  other  indebtedness  to  an  amount  of  such  bonded  and  other  indebtedness 
not  exceeding  the  paid-up  capital  stock  of  such  corporation,  joint  stock 
companv  or  association  or  insurance  company  outstanding  at  the  close  of 
■ear:  or  in  case  of  a  corporation,  joint  stock  company  or  association  or 
insurance  company  organized  under  the  laws  of  a  foreign  country,  interest 
so  paid  on  its  bonds  or  other  indebtedness  to  an  amount  of  such  bonded 
and  other  indebtedness  not  exceeding  the  proportion  of  its  paid-up  capital 
stock  outstanding  at  the  close  of  the  year  which  the  gross  amount  of  its 
income  for  the  year  from  business  transacted  and  capital  invested  within 
the  United  States  and  any  of  its  Territories,  Alaska  and  the  District  of 
Columbia,  bears  to  the  gross  amount  of  its  income  derived  from  all  sources 
within  and  without  the  United  States: 

(8)  The  amount  paid  by  it  within  the  year  for  taxes  imposed  under  the 
authority  of  the  United  States  or  any  State  or  Territory  thereof; 

(9)  The  net  incame  of  such  corporation,  joint  stock  company  or  associa- 
tion or  insurance  company  after  making  the  deductions  in  this  section 
mthorized.  All  such  returns  shall  as  received  be  transmitted  forthwith  by 
ihe  Collector  to  the  Commissioner  of  Internal  Revenue. 

COMMISSION7 ER    OF    INTERNAL    REVENUE    MAY    EXAMINE 

BOOKS  AND   PAPERS. 

IQFoiirth. — Whenever  evidence  shall  be  produced  before  the  Commissioner 

of  Internal  Revenue  which  in  the  opinion  of  the  Commissioner  justifies  the 

!  ef  that  the  return  made  by  any  corporation,  joint  stock  company  or 
i  isociation  or  insurance  company  is  incorrect,  or  whenever  any  collector 
shall  report  to  the  Commissioner  of  Interna!  Revenue  that  any  corporation, 
joint  stock  company  or  association  or  insurance  company  has  failed  to 
make  a  return  as  required  by  law,  the  Commissioner  of  Internal  Revenue 
may  require  from  the  corporation,  joint  stock  company  or  association  or 
insurance  company  making  such  return  such  further  information  with  refer- 
ence to  its  capital,  income,  losses  and  expenditures,  as  he  may  deem  expedient, 
and  the  Commissioner  of  Internal  Revenue  for  the  purpose  of  ascertaining 
the  correctness  of  such  return. orfor  the  purpose  of  making  a  return  where 
none  has  been  made,  is  hereby  authorized  by  any  regularly  appointed  reve- 
nue agent  specially  designated  by  him  for  that  purpose  to  examine  any 
books  and  papers  bearing  upon  the  matters  required  to  be  included  in  the 
return  of  such  corporation,  joint  stock  company  or  association  or  insurance 
company,  and  to  require  the  attendance  of  any  officer  or  employee  of  such 
corporation,  joint  stock  company  or  association  or  insurance  company. 
and  to  take  his  testimony  with  reference  to  the  matter  required  by  law 
to  be  included  in  such  return,  with  power  to  administer  oaths  to  such  per- 
son or  per  o  s,  and  the  Commissioner  of  Internal  Revenue  may  also  invoke 
the  aid  of  any  court  of  the  United  States  to  require  the  attendance  of  such 
officers  or  employees  and  the  production  of  such  books  and  papers.  Upon 
tne  information  so  acquired  the  Commissioner  of  Internal  Revenue  may 
amend  any  return  or  make  a  return  where  none  has  been  made.  All  pro- 
ceedings taken  by  the  Commissioner  of  Internal  Revenue  under  the  provi- 
sions of  this  section  shall  be  subject  to  the  approval  of  the  Secretary  of  the 
Treasury. 

TAX   TO   BE   INCREASED   IN  CASE    OF   FALSE    RETURNS   OR   IF 
THERE   IS   DELAY. 

Fijth.  —All  returns  shall  be  retained  by  the  Commissioner  of  Internal 
Revenue,  who  shall  make  assessments  thereon,  and  in  case  of  any  return 
made  with  false  or  fraudulent  intent  he  shall  add  100%  of  such  tax,  and  in 
case  of  a  refusal  or  neglect  to  make  a  return  or  to  verify  the  same  as  afore- 
said, he  shall  add  50%  of  such  tax.  In  case  of  neglect  occasioned  by  the 
sickness  or  absence  of  an  officer  of  such  corporation,  joint  stock  com- 
pany or  association  or  insurance  company  required  to  make  said  return, 
the  collector  may  allow  such  further  time  for  making  and  delivering  such 
return  as  he  may  deem  necessary,  not  exceeding  thirty  days.  The  amount 
so  added  to  the  tax  shall  be  collected  at  the  same  time  and  in  the  same 
manner  as  the  tax  originally  assessed,  unless  the  refusal,  neglect  or  falsity 
,  discovered  after  the  date  for  payment  of  said  taxes,  in  which  case  the 
amount  so  added  shall  be  paid  by  the  delinquent  corporation,  joint  stock 
company  or  association  or  insurance  company  immediately  upon  notice 
given  by  the  collector.  All  assessments  shall  be  made  and  the  several  corpo- 
rations, joint  stock  companies  or  associations  or  insurance  companies  shall  be 
notified  of  the  amount  for  which  they  are  respectively  liable  on  or  before  the 
lirst  day  of  June  of  each  successive  year,  and  said  assessments  shall  be  paid 
on  or  before  the  30th  day  of  June,  except  in  case  of  refusal  or  neglect  to 
make  such  return  and  in  cases  of  false  or  fraudulent  returns,  in  which  cases 
the  Commissioner  of  Internal  Revenue  shall  upon  the  discovery  thereof 
at  any  time  within  three  years  after  said  return  is  due  make  a  return  upon 
information  obtained  as  above  provided  for  and  the  assessment  made  by 
the  Commissioner  of  Internal  Revenue  thereon  shall  be  paid  by  such  cor- 
poration, joint  stock  company  or  association  or  insurance  company  imme- 
diately upon  notification  of  the  amount  of  such  assessment;  and  to  any 
•  iiin  or  sums  due  and  unpaid  after  June  30  in  any  year  and  for  ten  days 
after  notice  and  demand  thereof  by  the  collector  there  shall  be  added  the 
r.uni  of  5%  on  the  amount  of  tax  unpaid  and  Interest  at  the  rate  of  1  %  per 
month  upon  said  tax  from  the  time  the  same  becomes  due  as  a  penalty. 

RETURNS  TO  BE  MADE  PUBLIC. 
Sixth. — When  the  assessment  shall  be  made  as  provided  in  this  section 
the  returns,  together  with  any  corrections  thereof  which  may  have  been 
Hiade  by  the  Commissioner,  shall  be  filed  in  the  office  of  the  Commissioner 
of  Internal  Revenue,  and  shall  constitute  public  records  and  be  open  to 
inspection  as  sum. 

OTHER  INFORMATION  ACQUIRED  MAY  ONLYHE  DIVULGED  BY 
SPECIAL  DIRECTION  OF  THE  PRESIDENT. 
9t  "nth. — It  shall  be  unlawful  for  any  collector,  deputy  collector,  agent, 
clerk  or  other  officer  or  employee  of  the  United  States  to  divulge  or  make 
known  In  any  manner  whatever  not  provided  by  law  to  any  person  any 
information  obtained  by  him  in  the  discharge  of  his  official  duty,  or  to 
divulge  or  make  known  in  any  manner  not  provided  by  law  any  document 
received,  evidence  taken  or  report  made  under  this  section  except  upon  the 
special  direction  of  the  President;  and  any  offence  against  the  foregoing 
provision  shall  be  a  misdemeanor  and  be  punished  by  a  fine  not  exceeding 
$1,000  or  by  imprisonment  not  exceeding  one  year,  or  both,  at  the  discre- 
tion of  the  court. 

PENALTY  UPON  CORPORATION  IN  CASE  OF  FALSE  RETURNS 
OR  FAILURE  TO  REPORT. 
Eighth. — That  if  any  of  the  corporations,  joint  stock  companies  or  asso- 
oiations  or  insurance  companies  aforesaid  shall  refuse  or  neglect  to  make 
a  return,  as  above  specified,  on  or  before  March  1  in  each  successive  year, 
or  shall  render  a  false  or  fraudulent  return,  such  corporation,  joint  stock 
company  or  association  or  insurance  company  shall  tie  liable  to  a  penalty 
of  «ot  less  than  51,000  and  not  exceeding  510.000. 


OFFICERS     MAY     BE     FINED     OR     IMPRISONED     OR     BOTH. 

That  any  person  authorized  by  law  to  make,  render,  sign  or  verify  any 
return  who  makes  any  false  or  fraudulent  return  or  statement  with  intent 
to  defeat  or  evade  the  assessment  required  by  this  section  to  be  made, 
shall  be  guilty  of  a  misdemeanor  and  shall  be  fined  not  exceeding  $1,000, 
or  be  imprisoned  not  exceeding  one  year,  or  both, at  the  discretion  of  the 
court,  with  the  costs  of  prosecution. 

INTERNAL  REVENUE  LAWS  TO  APPLY. 

That  all  laws  relating  to  the  collection,  remission  and  refund  of  internal 
revenue  taxes  so  far  as  applicable  and  not  inconsistent  with  the  provisions 
of  this  section  are  hereby  extended  and  made  applicable  to  the  tax  imposed 
by  this  section. 

U.  S.  COURTS  TO  HAVE  JURISDICTION. 
Jurisdiction  is  hereby  conferred  upon  the  Circuit  and  District  Court  of 
the  United  States  for  the  district  within  which  any  person  summoned  under 
this  section  to  appear  to  testify  or  to  produce  books  as  aforesaid  shall 
reside,  to  compel  such  attendance,  production  of  books  and  testimony  by 
appropriate  process. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 
— The  public  sales  of  bank  stocks  this  week  aggregate 
43  shares,  of  which  38  shares  were  sold  at  the  Stock  Exchange 
and  5  shares  at  auction.  The  transactions  in  trust  company 
stocks,  all  auction  sales,  reach  a  total  of  81  shares.  One 
share  of  Chemical  National  bank  stock  was  sold  at  520,  an 
advance  of  93  points  over  the  price  paid  at  the  last  previous 
public  sale,  which  was  made  in  January  at  427.  A  sale  of 
13  shares  of  Guardian  Trust  Co.  stock  was  made  at  165, 
which  is  23  points  higher  than  the  sale  price  two  weeks  ago. 
The  table  below,  given  in  our  usual  form,  shows  the  actual 
sales  of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables  show- 
ing the  bid  and  asked  quotations,  deposits,  surplus,  &c,  of 
banks  and  trust  companies  in  all  important  cities  of  the 
United  States  are  published  monthly  in  the  "Bank  and  Quo- 
tation Section,"  the  July  issue  of  which  accompanies  to-day's 
"Chronicle."  Bid  and  asked  quotations  for  all  New  York 
City  bank  and  trust  company  stocks  are  also  published 
weekly  in  another  department  of  the  paper,  and  will  be 
found  to-day  on  pages  24  and  25. 

Shares.   BANKS — New  York.  Low.  High.   Close.  Last    previous   sale. 

1  Chemical  National  Bank 520  520       520  Jan.    1909 —  427 

*39  Mechanics'  National  Bank...   254  261        261  June  1909 —  252 

1  Merchants'  National  Bank...   163  163        163  June  1909 —  163 

2  New  York,  N.  B.  A.,  Bank  of.  331  331        331  April  1909—  330 

TRUST  COMPANIES— New  York. 
50  Fifth  Avenue  Trust  Co 400        400        400        

1  Fulton  Trust  Co 287J4   287H   287  M    - 

13  Guardian  Trust  Co 165  165  165  June  1909—   142 

5  Italian- American  Trust  Co..  _      62  62  62  Nov.  1908—   100 

10  Lawyers' Title  Ins.  &  Tr.  Co.   248  248  248  June  1909 —  250  H 

2  New  York  Life  Ins.  &  Tr.  Co.  1120  1120  1120  April  1909— 1115 

*  Of  this  amount  38  shares  were  sold  at  the  Stock  Exchange. 

— An  injunction  temporarily  restraining  the  State  Banking 
Board  of  Nebraska  from  putting  into  operation  the  deposit- 
guaranty  law,  which  was  to  have  become  effective  this  week, 
was  granted  on  the  30th  ult.  by  Judges  Vande  venter  and 
Munger  at  Lincoln.  The  action  is  the  outgrowth  of  the 
petition  filed  two  weeks  ago  by  John  L.  Webster  and  ex- 
Senator  W.  V.  Allen,  who  on  behalf  of  certain  bankers  of  the 
State  are  contesting  the  validity  of  the  law. 

— The  organization  of  the  Bankers'  Deposit  Guaranty  & 
Surety  Co.  of  Kansas,  which  is  intended  primarily  to  serve  as 
a  medium  for  insuring  deposits  of  national  banks  of  the 
State,  was  perfected  at  a  meeting  on  June  24.  The  officers 
are:  President,  E.  E.  Ames,  Cashier  of  the  Central  Na- 
tional Bank  of  Topeka;  Vice-President,  ex-Governor  W.  J. 
Bailey,  of  the  Exchange  National  Bank  of  Atchison;  Secre- 
tary, John  P.  Morrisey  of  Topeka,  and  Treasurer,  George 
P.  Murphy  of  Manhattan,  Kan.  The  following  were  named 
as  an  executive  committee:  W.  H.  Burks,  Wellington; 
C.  Q.  Chandler,  Wichita;  C.  M.  Sawyer,  Norton;  F.  S.  Lara- 
bee,  Stafford;  J.  T.  Pringle,  Burlingame;  W.  F.  March,  Law- 
rence; ex-Governor  W.  J.  Bailey  and  George  F.  Murphy  of 
Manhattan.  While  the  organization  of  the  company  was 
undertaken  as  a  result  of  the  decision  barring  national  banks 
from  participation  in  the  guaranty  law,  its  business  is  not 
to  be  confined  solely  to  institutions  of  that  character;  it 
will  also  insure  deposits  of  State  banks  which  prefer  to 
adopt  that  method  of  protection  rather  than  the  guaranty 
'aw,  besides  transacting  a  general  surety  business.  The 
company  is  owned  and  controlled  by  Kansas  bankers  and 
has  been  formed  with  $500,000  capital.  In  the  case  of  every 
bank  which  desires  to  become  a  member  of  the  Deposit  Com- 
pany, the  stockholders  of  the  bank  must  subscribe  for  an 
amount  of  the  capital  of  the  company  equal  to  2  L£%  °f  tn(> 
bank's  capital  and  surplus.  No  bank,  it  is  stated,  will  be 
admitted  to  membership  unless  it  passes  a  rigid  examination 
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and  is  found  to  be  in  first-class  condition.  The  firm  of  Arthur 
Young  &  Co.,  certified  public  accountants,  has  been  em- 
ployed i"  conduct  the  examinations.  Both  the  Kansas 
guaranty    law    and    tin-    deposit    insurance    plan    went    into 

operation  on  the   1st   inst  . 

\  -land  againsf  the  postal  savings  bank  proposition  is 
taken  by  tin-  Colorado  Hankers'  Association,  which  at  its 
annual  meeting,  heal  at  Denver  on  the  21st  and  22d  ult., 
adopted  a  resolution  expressing  "its  disapproval  of  Federal 
interference  in  matters  of  finance  and  business  as  contem- 
plated by  the  establishment  of  a  postal  savings  bank." 
In  an  address  on  the  subject  E.  R.  Gurney  of  Fremont, 
Neb.,  declared  that  the  postal  savings  bank  law  has  the 
least  merit  and  slimmest  opposition  of  any  measure  before 
Congress.  The  only  result  of  its  passage,  he  add.-,  could  be 
the  shifting  of  large  sums  of  money  from  small  towns  and 
place-  where  they  are  needed,  to  large  centers  where  a  ple- 
thoric condition  a  1  tea  ly  e\i  -is.  He  further  argued  thai  it  is 
not  the  banks  of  America  but  the  public  that  is  most  in 
danger  from  this  law.  Ex-Governor  Adams  of  Pueblo, 
iccording  to  the  ••Denver  Republican."  announced  at  the 
convention  his  intention  of  introducing  next  yen-  ,:  resolu- 
tion favoring  the  entire  separation  by  law  of  commi  rial  and 
savings  banks  hi  Colorado.  In  other  words,  our  contem- 
porary says.  Mr.  Adams  proposes  resolutions  which  will 
cause  the  enactment  of  a  law  specifically  stating  thai  com- 
mercial banks  shall  not  enter  the  business  of  savings  banks, 
and  that  the  savings  banks  in  turn  shall  not  infringe  upon  the 
work  of  the  commercial  institutions. 

— The  Blue  Mountain  House  at  Blue  Mountain,  Md.,  was 
the  scene  of  the  annual  gathering  of  the  Maryland  Bankers' 
Association  on  the  23d  and  24th  ult.  Samuel  M.  Ilann, 
National  Bank  Examiner  for  Maryland,  was  one  of  the 
speakers  at  the  meeting  and  his  remarks  concerned  the  efforts 
of  the  Comptroller  in  securing  more  efficient  direct  oral  con- 
trol of  the  national  banks.  Mr.  Hann  stated  that  the 
Comptroller  has  no  desire  to  regulate  any  of  the  investments 
of  a  bank,  and  he  declared  that  he  would  not  seek  any  addi- 
tional power  or  discretion;  on  the  contrary,  the  Act  as  it 
stands  is  satisfactory  to  the  Comptroller  and  he  is  of  the 
opinion  that  he  can  bring  about  needed  reforms  with  the  law 
as  it  is.  Mr.  Hann  also  stated  that  the  Comptroller  feels 
that  the  directors  of  a  bank  know,  or  ought  to  know,  the 
affairs  of  their  bank  much  better  than  the  examiners  can, 
and  that  the  directors  ought  to  be  held  responsible  where  a 
neglect  of  the  duties  required  by  law  has  resulted  in  loss  to 
depositors  and  stockholders.  He  also  declared  that  the 
Comptroller,  having  put  into  effect  administrative  improve- 
ment affecting  examinations,  was  justified  in  asking  the 
directors  if  they  did  their  duty  at  the  same  time  he  was 
demanding  that  the  examiners  do  theirs.  Mr.  Hann  con- 
tended that  Mr.  Murray's  justification  was  proven  by  the 
sense  of  public  opinion;  by  decisions  of  the  courts;  the  actions 
of  the  bankers  themselves  in  providing  clearing-house 
examinations  and  by  the  reports  of  his  examiners  and  the 
records  of  his  office. 

— At  the  tri-State  convention  of  the  Washington,  Oregon 
and  Idaho  bankers'  associations  at  Seattle  on  the  24th, 
25th  and  26th  ult.,  a  resolution  was  adopted  indorsing  the 
action  of  the  American  Bankers'  Association  at  its  meeting 
last  year  in  expressing  its  opposition  to  any  arbitrary  plan 
for  the  guaranty  of  deposits,  either  by  State  or  nation .  The 
legislatures  of  the  three  States,  namely,  Washington,  Ore- 
gon and  Idaho,  were  also  commended  for  failing  to  enact 
guaranty-deposit  laws.  The  principal  speakers  at  the  joint 
meeting  were  Col.  F.  E.  Farnsworth,  Secretary  of  the  Ameri- 
can Bankers'  Association;  Robert  J.  Lowry,  President  of  the 
Lowry  National  Bank  of  Atlanta,  and  George  E.  Allen  of 
New  York.  R.  W.  Schmeer  of  the  First  National  Bank  of 
Portland  has  been  elected  President  of  the  Oregon  bankers' 
organization;  Boyd  Hamilton  of  Coeur  d'Alene  has  become 
head  of  the  Idaho  association,  and  Arthur  F.  Albertson, 
Vice-President  of  the  National  Bank  of  Commerce,  heads 
t  he  Washington  association.  P.  C.  Kauffman  of  the  Fidelity 
Trust  Co.  of  Tacoma  has  been  re-elected  Secretary  of  the 
last-named  association. 

—It  is  reported  that  State  Bank  Superintendent  Seymour 
of  Ohio  has  divided  the  State,  for  the  purposes  of  examina- 
tion, into  nine  districts,  the  divisions  following  closely  the 


groupings  comprising  the  State  Bankers'  Association.  It 
is  intended  to  have  an  examiner  responsible  for  each  district, 
except  the  central  one,  which  will  be  looked  after  by  the 
Superintendent's  office.  The  examiners  are  not,  however, 
it  is  said,  to  be  continuously  employed  in  their  own  districts. 

— John  Crosby  Brown,  who.  as  senior  partner  of  the  repre- 
sentative I  anking  establishment  of  Brown  Brothers  &  Co.  of 
New  York,  Philadelphia  and  Boston,  and  Blown,  Shipley  & 
Co.  of  London,  was  a  potent  factor  in  affairs  of  finance ,  died 
on  Friday  .  June  25,  at  his  summer  home  in  <  >range ,  N.  J.  Mr. 
Brown  was  born  in  this  city  on  May  22  18*38  and  was  a  son  of 
James  Brown,  who  founded  the  New  York  house  of  Brown 
Bros.  A-  Co.  in  1825..  Alexander  Brown,  the  head  of  the 
family  in  this  country,  was  an  Irish  linen  merchant,  who 
came  to  America  in  1798,  and  started  a  linen  store  in  Balti- 
more, later  establishing  the  bank  of  Alexander  Brown  & 
Sons.  John  Crosby  Brown,  soon  after  his  graduation  from 
Columbia  College  in  1859,  entered  his  father's  firm,  his  early 
knowle  Ige  of  bu  liness  being  obtained  in  the  office  of  Brown, 
Shipley  &  Co.,  then  located  at  Liverpool.  Aside  from  his 
interest  in  his  own  banking  houses,  Mr.  Brown  had  other 
important  business  connections,  having  been  at  the  time  of 
his  death  Vice-President  and  a  trustee  of  the  United  States 
Trust  Company  of  this  city,  a  director  of  the  Bank  of  New 
York,  N.  B.  A.;  Vice-President  of  the  New  York  Chamber  of 
Commerce  and  a  trustee  of  the  following:  The  Bank  for 
Savings,  the  Liverpool  &  London  &  Globe  Insurance  Co., 
the  United  States  Lloyds,  the  Ocean  Accident  &  Guarantee 
Corporation,  the  London  Guarantee  &  Accident  Corporation, 
Ltd.,  &c,  &c. 

Mr.  Brown  was  also  conspicuous  in  philanthropic,  religious 
and  educational  pursuits.  He  was  for  many  years  an  elder 
in  the  Madison  Square  Presbyterian  Church,  and  his  name 
had  long  been  associated  with  the  Union  Theological  Semi- 
nary, one  of  the  objects  of  his  beneficence;  he  became  a  di- 
rector of  the  Seminary  in  1866,  in  1883  was  made  Vice-Presi- 
dent and  in  1897  was  chosen  to  fill  the  presidency,  made 
vacant  through  the  death  of  Charles  Butler.  Mr.  Brown  was 
also  a  trustee  of  the  Metropolitan  Museum  of  Art,  a  trustee  of 
Columbia  College,  and  a  member  of  the  Century  Association, 
the  Metropolitan  Club,  the  Downtown  Association  and  the 
Midday  Club.  The  degree  of  LL.  D.  was  conferred  on  him 
by  Williams  College  in  1907.  Two  of  Mr.  Brown's  sons  are 
partners  in  the  firm  of  Brown  Brothers — Thatcher  Magoun 
Brown,  resident  in  New  York,  and  James  Crosby  Brown, 
resident  in  Philadelphia.  Mr.  Brown  possessed  a  genial 
personality  and  was  held  in  universal  esteem.  Resolutions 
attesting  appreciation  of  his  worth  were  adopted  on  the  29th 
ult.  by  the  directors  of  the  Bank  of  New  York,  of  which  he 
had  been  a  director  for  fourteen  years. 

— It  is  announced  that  the  New  York  State  Bankers'  Associa- 
tion has  decided  to  hold  its  annual  convention  at  the  United 
States  Hotel,  Saratoga  Springs,  owing  to  the  destruction  by 
fire  of  the  Fort  William  Henry  Hotel ,  at  Lake  George ,  which 
was  originally  selected  as  the  meeting  place.  The  dates  of 
the  convention  are  July  15  and  16. 

— The  Carnegie  Trust  Company  of  this  city  this  week  post- 
poned until  next  Tuesday  the  annual  election  of  officers, 
which  was  originally  to  have  occurred  on  the  1st  ult.  It  is 
understood  that  there  is  to  be  a  postponement  from  week  to 
week  pending  the  completion  of  the  plans  for  the  taking  over 
of  the  Van  Norden  Trust  Co.,  the  Nineteenth  Ward  Bank 
and  the  Twelfth  Ward  Bank. 

— Arthur  P.  Heinze,  brother  of  F.  A.  Heinze,  was  found 
guilty  in  the  U.  S.  Circuit  Court  on  the  25th  ult.  of  obstruct- 
ing the  administration  of  justice  in  blocking  the  service  of 
a  subpoena  on  an  employee  concerned  in  the  disappearance 
of  books  of  the  United  Copper  Co.  Mr.  Heinze  furnished 
bail  for  $2,500  for  his  appearance  at  the  October  term  of  the. 
Court,  Judge  Ray  having  suspended  sentence  until  that  time 
to  give  him  an  opportunity  to  assist  the  Federal  authorities- 
in  getting  possession  of  the  missing  books.  In  the  case  of 
Sanford  Robinson,  formerly  counsel  for  F.  A.  Heinze,  who 
was  found  guilty  of  a  similar  offense  on  the  24th  ult.,  a  fine 
of  $250  was  imposed  on  the  25th  ult. 

— Albert  R.  Plant  has  become  Cashier  of  the  Blackstone' 
Canal  National  Bank  of  Providence,  succeeding  Oren  West- 
cott. 
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-The  Brooklyn  "Eagle"  reports  plans  in  process  of  forma- 
tion for  the  establishment  of  an  institution  to  be  known  as 
the  First  National  Bank  of  Coney  Island.  S.  E.  Jackman, 
a  business  man  of  that  locality,  is  said  to  have  purchased  the 
building  formerly  occupied  by  the  Lafayette  Trust  Co.  on 
Surf  Ave.,  in  which  the  proposed  bank,  it  is  expected,  will 
make  its  home.  The  institution  is  to  have  $100,000  capital 
and  S50,000  surplus. 

An  application  to  organize  another  Coney  Island  bank, 
the  Seaside  National,  was  approved  in  March;  but  apparently 
ai  ithing  has  yet  been  done  toward  perfecting  its  organization. 

— The  committee  representing  the  depositors  of  the  Ridge- 
wood  Branch  of  the  defunct  Lafayette  Trust  Co.  of  Brook- 
lyn Borough  has  decided  to  disband.  While  it  is  said  that 
the  poor  attendance  at  a  meeting  of  the  depositors  called  for 
on  June  21  induced  the  committee  to  dissolve,  the  Brooklyn 
"Eagle"  states  that  the  real  cause  is  the  fact  that  the  deposi- 
tors have  been  selling  their  claims  to  Robert  J.  McGusty, 
who  for  the  past  few  months  has  been  buying  up  accounts  at 
75  cents  on  the  dollar.  There  has  been  but  one  dividend  dis- 
tribution (10%)  to  the  depositors  since  the  institution  closed 
its  doors  on  Nov.  30. 

— A.  P.  Stone  has  succeeded  Charles  W.  Jones  in  the 
presidency  of  the  New  England  National  Bank  of  Boston. 
Controlling  interest  in  the  bank  and  in  the  Commonwealth 
Trust  Co.  was  recently  acquired  by  George  S.  Mumford  and 
his  associates. 

— James  D.  Colt,  who  was  appointed  Master  to  investigate 
the  condition  of  the  Boston  Banking  Co.  of  Boston,  Mass., 
against  which  a  temporary  injunction  was  obtained  on 
May  3  by  Savings  Bank  Commissioner  Chapin,onthe  ground 
that  the  capital  was  impaired,  finds,  according  to  a  report 
made  to  the  Supreme  Court,  that  the  capital  of  the  company 
is  not  impaired.  The  Master  further  reports,  it  is  said, 
that  the  condition  of  the  institution  is  not  such  as  to  make 
its  continuance  in  business  hazardous  to  the  public. 

— Alexander  Dunbar  has  been  elected  Cashier  of  the  Ex- 
change National  Bank  of  Pittsburgh  to  succeed  Andrew 
Long,  who  recently  resigned.  In  assuming  his  new  office, 
Mr.  Dunbar  retires  as  Secretary  and  Treasurer  of  the  Guar- 
antee Title  &  Trust  Co.  of  Pittsburgh. 

— The  stockholders  of  the  defunct  Iron  City  Trust  'Co. 
of  Pittsburgh  have  been  notified  by  Receiver  W.  L.  Abbott 
that  a  payment  of  $35  per  share  will  be  made  upon  the  pre- 
sentation of  their  certificates.  A  distribution  of  $52  per 
share  was  made  April  10.  The  institution  suspended  Oct.  23 
1907  and  the  final  dividend  to  depositors  was  paid  July  10 
1908. 

— James  Clark,  President  of  the  Drovers'  &  Mechanics' 
National  Bank  of  Baltimore,  died  on  the  26th  ult.  Mr. 
Clark,  who  was  <ixty-nine  years  of  age,  had  been  President 
of  the  bank  since  1892. 

— The  stockholders  of  the  First  National  Bank  of  Fred- 
erick, Md.,  decided  on  the  29th  ult.  to  place  their  institu- 
tion in  voluntary  liquidation.  The  business  of  the  bank 
is  to  be  consolidated  with  that  of  the  Central  National  Bank 
of  Frederick,  interests  in  which  are  said  to  have  secured 
control  of  the  First  National  some  months  ago.  The  liqui- 
dation of  the  latter  will  go  into  effect  Aug.  2. 

-The  Superior  Savings  &  Trust  Co.  of  Cleveland,  Ohio, 
has  increased  its  dividend  rate  from  8%  to  10%  per  annum, 
with  the  declaration  of  a  quarterly  disbursement  of  2y2%, 
payable  July  1.  The  institution  has  a  capital  of  $500,000; 
it  began  business  on  Sept.  is  1905. 

— The  Commerce  &  Deposit  Bank  of  Cincinnati,  organized 
with  a  capital  of  $25,000,  recently  began  business  under  the 
presidency  of  J.  VV.  Haley. 

— Another  merger  of  two  prominent  Chicago  banks  seems 
imminent,  viz.,  the  Commercial  National  and  the  Bankers' 
National.  Although  the  negotiations  to  date  are  merely 
tentative  (and  nothing  may  come  of  them),  yet  the  rumor 
is  not  groundless,  and  many  well-posted  local  financiers 
seem  to  think  the  consolidation  will  be  made.  It  is  largely 
a  question  of  adequate  remuneration  to  the  selling  party. 
We  quote  from  the  Chicago  "Tribune"  of  30th  ult.: 

be  deal  was  reported,  it  involved  the  increase  of  the  capital  stock  of 
both  the  Commercial  and  Bankers'.  The  present  capital  of  the  Commercial 
is  S3.000.000  and  its  surplus  $3,000,000,  while  undivided  profits  June  23 
were  51,344,640.      It  was  proposed  to  issue  SI, 500, 000  of  new  Commercial 


capital  out  of  the  surplus  as  a  stock  dividend,  thus  making  the  capital  stand 
at  54,500,000  and  the  surplus  as  52,800,000.  The  Bankers',  according  to 
report,  proposes  to  issue  $500,000  new  capital  at  $160  a  share.  This  would 
make  its  capital  $2,500,000  and  add  $300,000  to  the  surplus  and  undivided 
profits,  making  the  latter  item  $1,600,000.  The  capital,  surplus,  profits 
and  deposits  of  such  a  combined  institution  would  stand  as  follows:  Capi- 
at, $7,000,000;  surplus  and  profits,  54,400,000,  and  deposits,  $72,000,000. 
With  the  exception  of  the  First  National  Bank,  the  Commercial  is  the  oldest 
national  bank  in  Chicago.  It  was  founded  in  1864,  one  year  after  the 
founding  of  the  First  National.  The  Bankers'  National  was  founded  by 
Edward  S.  Lacey  in  1892,  shortly  after  he  retired  from  the  position  of 
Comptroller  of  the  Currency. 

— The  Stock  Yards  Savings  Bank,  Chicago,  of  which  S.  R. 
Flynn  is  President,  and  which  has  deposits  of  considerably 
over  $2,000,000,  will  soon  remove  to  commodious  new 
quarters,  now  being  fitted  up  on  the  corner  of  Halsted  St. 
and  Exchange  Ave.,  just  at  the  main  entrance  to  the  Union 
Stock  Yards. 

— The  Illinois  Trust  &  Savings  Bank,  Chicago,  has  been 
made  the  clearing  agent  at  that  point  for  the  "travelers" 
cheques"  of  the  American  Bankers'  Association. 

— J.  H.  Reed  has  been  appointed  Manager  of  the  savings 
department  of  the  Colonial  Trust  &  Savings  Bank  of  Chi- 
cago.    The  position  is  a  new  one. 

— The  statement  issued  by  the  First  National  Bank  of 
Milwaukee  under  the  Comptroller's  call  of  June  23  shows 
aggregate  resources  of  nearly  $20,000,000 — in  exact  figures, 
$19,959,085.  Deposits  are  reported  at  $15,411,037,  while 
surplus  and  undivided  profits  are  $812,738.  This  institu- 
tion, of  which  Fred  Vogel  Jr.  is  President,  has  a  capital  of 
$2,000,000.  He  is  assisted  in  the  management  by  Wm. 
Bigelow  and  Fred.  T.  Goll,  Vice-Presidents;  Henry  Kloes, 
Cashier;  Oscar  Kasten,  A.  W.  Bogk  and  E.  J.  Hughes, 
Assistant  Cashiers;  W.  C.  Haas,  Mgr.  Foreign  Exchange  and 
Savings  Department.    , 

— The  Des  Moines  National  Bank  of  Des  Moines,  Iowa, 
recently  moved  to  its  new  building  at  6th  and  Walnut  streets, 
the  general  opening  being  preceded  by  a  reception  to  the 
friends  and  patrons  of  the  institution.  The  building  is 
occupied  exclusively  by  the  bank.  The  exterior  is  of  white 
terra  cotta,  while  the  interior  is  finished  in  marble  and 
bronze.  A  feature  of  the  building  is  the  steel-lined  safe- 
deposit  vault,  which  affords  accommodations  for  4,000 
boxes.  The  entrance  door  weighs  30,000  pounds  and  the 
vestibule  25,000  pounds,  while  the  rest  of  the  vault  is  con- 
structed on  equally  massive  proportions.  Under  the  new 
call  of  June  23  the  bank  reports  deposits  of  $4,724,788  and 
total  assets  of  $5,394,077.  The  management  is  made  up  of 
Arthur  Reynolds,  President;  John  H.  Blair,  Vice-President: 
C.  A.  Barr,  Cashier,  and  A.  J.  Zwart,  Assistant  Cashier. 

— Arrangements  have  been  made  for  the  consolidation  of 
the  banking  business  of  J.  L.  Brandeis  &  Sons  of  Omaha 
with  that  of  the  United  States  National  Bank  of  that  city. 
The  Brandeis  interests,  it  is  said,  will  get  representation 
in  the  United  States  National  through  the  purchase  of 
stock,  and  A.  D.  Brandeis  will  be  elected  to  the  board  of  the 
bank.  The  Brandeis  bank  was  established  about  seven 
years  ago,  and  its  resources  are  reported  as  over  $1,250,000. 
With  the  taking  over  of  its  banking  features,  efforts  will 
be  directed  towards  the  extenison  of  its  commercial  interests 
and  real  estate  business.  Vice-President  Kennedy  in  a  state- 
ment relative  to  the  matter  says: 

The  consolidation  was  a  natural  result  of  existing  conditions.  The 
Brandeis  Bank  has  grown  so  fast  of  late  that  it  has  taken  more  of  Mr. 
Brandeis'  time  than  he  could  consistently  give  it,  while  other  important 
Brandeis  interests  require  the  attention  of  the  other  officers  of  the  bank. 

Then  the  new  guaranty  law,  however  excellent  it  may  be  from  the  de- 
positors' standpoint,  introduces  elements  of  uncertainty  into  the  banking 
business.  The  attack  made  upon  the  law  in  the  courts  creates  confusion: 
because,  pending  the  litigation,  bankers  are  in  doubt  under  which  law  to 
proceed.  Facing  these  conditions,  and  the  necessity  for  furnishing  in- 
creased banking  facilities,  the  officers  of  the  bank  began  to  look  around  for 
some  way  to  take  care  of  their  depositors  with  the  least  possible  incon- 
venience to  them,  and  selected  the  United  States  National  Bank  because  of 
Its  location  and  evident  ability  to  take  care  of  the  business. 

— Allen  R.   White  has  resigned  as  Cashier  of  the  Union 

National   Bank   of   Louisville,    Ky.,   after   having   officiated 

in   that  capacity  for   more  than  half  of  his  twenty  years' 

connection    with    the    bank.     J.     H.     Mershon,     Assistant 

Cashier,    has   been   chosen   to   serve   temporarily   as    Acting 

Cashier.     The  new  office  of  Assistant  to  the  President  has 

been  created  and  J.  D.  Stewart  has  been  appoint)  1  to  the 

post.     Following  his  resignation  from  the  cashiership  of  the 

Union,   Mr.  White  was  this  week  elected  President   of  the 

Southern    National    Bank  of   Louisville.  ling    W,   J. 
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Thomas  i    remaining  with  the  Southern  as   First 

Vice-Prt  ind  Chairman  of  the  board  of  directors. 

— The  i  •   rmitage  National  Bank  of  Nashville,  Tenn., 

•s  to  I-  ■;    the   management  of  the  following  officers 

elected  on  the  23d  ult.:  Frank  Dibrell,  President;  W.  J. 
Cude  and  W.  Z.  Dozier,  Vice-Presidents;  N.  F.  Cheairs, 
Cashier;  E.  S.  Brughand  Allen  Cummings,  Assistant  Cashiers. 
W.  \  Roberts  has  been  chosen  Chairman  of  the  board  of 
direct"!-  The  hank  expects  to  begin  business  about 
Aim.    1">- 

— The  Merchants"  Bank  of  Raleigh,  X.  C,  which  began 
business  on  March  29,  is  preparing  to  enter  the  national 
system.  Its  application  for  conversion  was  sanctioned  on 
June  23  by  tin-  Comptroller  of  the  Currency.  The  capital 
will  continue  a.  sioo.ooo. 

—Owing  to  ill  health,  W.  M.  Lewis  resigned  on  the  22d 
ult.  a>  President  of  the  Fourth  National  Bank  of  Macon,  Ga. 
Mr.  Lewis  was  one  of  the  founders  of  the  bank  and  had 
been  its  President  since  its  organization  in  1906.  J.  F. 
Heard,  President  of  the  Macon  Chamber  of  Commerce,  lias 
been  ohosen  as  the  new  head  of  the  bank.  C.  B.  Lewis, 
brother  of  (lie  retiring  President,  and  who  has  also  been 
affiliated  with  the  institution  from  the  start,  continues  as 
Cashier. 

— Plans  are  under  way  to  establish  the  Fourth  National 
Bank  of  Jacksonville,  Fla.,  with  a  capital  of  $400, 000. 
The  application  to  organize  the  proposed  bank  was  approved 
by  the  Comptroller  of  the  Currency  on  June  24. 

— An  insurance  department  has  been  made  a  part  of  the 
function-  of  the  Inter-State  Trust  &  Banking  Co.  of  New 
Orleans.  In  the  new  department  the  company,  it  is  said, 
will  write  insurance  in  all  its  branches,  making  a  specialty 
of  lire,  accident  and  liability  classes.       ' 

—William  Adier,  former  President  of  the  State  National 
Bank  of  New  (  Means,  who  was  recently  convicted  on  charges 
alleging  the  misapplication  of  the  funds  of  the  bank  and 
sentenced  to  six  years'  imprisonment,  was  released  on  the 
24th  ult.  under  bonds  of  $40,000  pending  an  appeal. 

— A.  H.  Chalk,  formerly  Assistant  Cashier  of  the  First 
National  Bank  of  Shreveport,  La.,  has  replaced  W.  J. 
Bayersdorffer  as  Cashier. 

— S.  F.  Zombro  has  become  President  of  the  Central 
National  Bank  of  Los  Angeles,  Cal.,  succeeding  the  late 
George   Mason . 

—The  Crown  Trust  Co.  of  Montreal,  Canada,  began  busi- 
ness on  June  7  at  86  Notre  Dame  St.  West.  The  company  was 
incorporated  by  special  Act  of  the  Province  of  Quebec,  and 
its  charter,  assented  to  on  May  29,  contains  all  the  powers 
granted  to  any  trust  company  in  Canada.  The  authorized 
capital  of  the  company  is  $500,000,  but  it  is  the  intention  to 
operate  under  a  paid-up  capital  of  $100,000  for  the  first  year. 
The  par  value  is  $100  per  share,  and  the  original  issue  of 
stock  was  subscribed  for  at  a  premium  of  10%,  thereby 
creating  a  surplus.  Robert  Redford  is  President  of  the 
institution,  W.  I.  Gear  is  Vice-President  and  Lieut. -Col. 
John  Carson  is  Managing  Director. 


Canadian  Bank  Clearings.— The  clearings  of  the  Canadian 
banks  for  the  month  of  June  1909  show  an  increase  over  the 
same  month  of  1908 of  34.0%,  and  for  the  six  months  the  gain 
reaches  24.4%. 


June. 

Six  Months. 

Clearings    a: — 

Inc.  or 

Inc.  or 

1908. 

1908. 

Dec. 

1909. 

1908. 

Dec. 

Canada — 

s 

$ 

% 

S 

$ 

% 

Montreal 

169,031,230 

121,327,879 

4-39.3 

834,981,524 

669,492,988 

+  24.7 

Toronto    

122.961,523 

88,888,843 

4-38.3 

678,8  '8,157 

520,635,652 

+  30.4 

Winnipeg 

49.452,797 

39,154,282 

+  26.3 

302,414,200 

252,098  645 

+  20.0 

^  ancouver 

22,073,266 

14,725,316 

+  49.9 

116,820,265 

82.468,601 

+  41.7 

Ottawa  . 

14,469,862 

13,529,506 

+  6.9 

83,963,654 

7". 775. 766 

+  15.4 

Quebec,   _ 

10,561,793 

9,541,347 

+  10.7 

53,845,516 

51,395,440 

+  4.8 

Halifax 

7,967,234 

8,045,131 

—1.0 

43,657,769 

43,892,276 

—0.5 

Hamilton. . 

7,205.713 

5,801,055 

+  24.2 

37,802,431 

34,397.924 

+  9.9 

St.  John 

5,735,582 

5,527,970 

+3.8 

32,952,662 

29,934,139 

+  10.1 

London 

5,386,457 

4,569,235 

+  17.9 

30,101,270 

28,067,093 

+  7.2 

Calgary  ...    .. 

8,113,535 

4,902,895 

+  65.5 

39,460,801 

26,291,775 

+  50.1 

\lctorla    

6,452,175 

4,500,812 

+43.4 

30,886,765 

26,785.118 

+  15.3 

Edmonton 

4.443,481 

2,955,202 

+  50.4 

23,255,224 

17,320,543 

+34.3 

Total  Canada 

433,854,468 

323,469,473 

+  34.0 

2,308,990,238 

1,855,555.960 

+  24.4 

The  clearings  for  the  week  ending  June  26  make  a  very 
satisfactory  comparison  with  the  same  week  of  1908,  the  in- 
crease in  the  aggregate  having  been  29.9%. 


Clearings  at — 


Canada — 

Montreal    

Toronto 

Winnipeg 

\  ancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.   John 

London    

Calgary    

Victoria 

Edmonton 

Total  Canada 


Week  ending  June  26. 


1909. 


970 

•KID 

295 
055 

son 
300 
,875 
U0 
310 
1 58 
204 
,745 
,030 




000 



090 
,  H... 

nun 

000 
.767 

099 
,591 
,214 

000 
,000 


93,057,136 


I  90S. 


$ 

27,864 

IS.36S 

8,398 

3,325 

3,467 

2.0117 

1 ,803 

I, .ills 

1,312 

907 

1,164 

1,024 

653 


STll 
710 
637 
623 
108 
956 
tin  I 

053 


Inc.  or 


% 
+  25 
+  41 
+  34 
+  52 
—19 
+  14 
+  4 
4  7 


470.  —2 


328 

690 

mi 

Mi.", 


71,637,318 


+  27 

I- so 
+  70 
+  57 


+  29.9 


1907. 


29,272 

18,540 

10,548 

3,666 

2,607 

1 ,896 

1,555 

1,597 

1,251 

1,131 

1,280 

1,209 

808 


923 
000 
825 
399 
825 
575 
841 
r.'.iil 

S'.KI 

514 

149 
839 
278 


75,367,702 


1906. 


$ 
037,170 
000,000 
,640,602 
,147,490 
,126,856 
786,258 
433,018 
349,369 
032,181 
889,285 
941,161 
746,161 


66,730,311 


Pacific  Clearings  brought  forward  from  first  page. 


Clearings  at — 

Week  ending  June  26. 

1909. 

1908. 

Inc.  or  i 
Dec.    j         1907. 

1906. 

San  Francisco 

Seattle   

Portland - 

Salt  Lake  City  .. 

$ 

34.191,292 

12,606,134 

10,104,136 

5,631,421 

7,319,561 

6,424,716 

5,679,480 

1.536,168 

1,100,000 

880,031 

746,787 

545,000 

387,941 

1545,749 

843,000 

416,980 

317,704 

152.196 

S 

28,387,774 

8,738,473 

8,160,296 

5,319, 169 

1,827,364 

5,682,955 

3,421 ,535 

1,193,456 

730. N70 

681,677 

348,442 

360,803 

355,897 

299, 197 

700,000 

365,739 

255,917 

142,054 

% 
+  20.4 
+  44.3 
+  23.8 

+  5.9 
+  51.6 
+  13.1 
+  66.0 
+  28.7 
i  19  ; 
+  29.1 
+  114.4 
+  51.1 

+  9.0 
+  82.2 
+20.4 
+  11.3 
+  24.1 

+  7.1 

$ 
38,163,128 

9,987,751 
9,336,837 
7,032,872 
5,468,762 
5,544,787 
5,219,431 
2,177,164 
614,697 

474,944 
425,000 
440,000 

$ 
31,782,173 
9,163,481 
7,660,272 
4,524,335 
4,822,498 
3,361,404 

Tacoma 

t  takland 

Selena  

Sacramento 

3,540,555 

3,057,284 

682,699 

366,894 

SiouX    i  alia 

San  Jose 

Stockton - 

San   oiego 

282,020 
326,261 

North  Yakima 
Billings 

Total  Pacific.  - 

»9,428,296 

69.978,218 

+  27.8 

84,825,373 

69,569,876 

Clearings  al- 


San  Francisco. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City. 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo    

Sioux  Falls 

San  Jose 

Stockton  

San  Diego 

Fresno  * 

North  Yakima* 
Billings 


Total  Pacific 


June. 


1909. 


159,677,993 
57.877,950 
47,964,188 
30,043,843 

30,230.069 
31.223,230 
25,981,256 
8,248,002 
4,521,681 
4,581,169 
2,959.225 
2,627,735 
1,964,333 
2,390,739 
4,247,072 


1,693,431 
758,928 


415,297,413 


1908. 


137,195.869 

41,939,967 

35,713,630 

23,778,624 

22,904,330 

25,702,309 

17,093,709 

5,980,599 

3,234,206 

3,173.939 

2,086,943 

2,158,779 

1,719,053 

1,963,214 

3,032,993 

1,969,553 

1,081,898 

740,657 


328,418,821 


Inc.  or 
Dec. 


% 
+  16.4 
+  38.0 
+  34.3 
i  JO .'.' 
+  32.0 
+21.5 
+  52.0 
+  37.9 
+  39.8 
+  44.4 
+  41.8 
+  21.7 
+  14.3 
+  21.7 
+  40.0 

+  56.6 
+  2.5 


Six  Months. 


1909. 


S 
919,187,649 

12  1,197.99.-. 

2  .4,541,886 

179,o.r>x.. -,:;.-, 

156,322,260 

178,603.3  18 

127.329.355 

46.119,879 

22,537,450 

23,715,358 

16,643,655 

15,692,935 

11,004,872 

11,784,227 

25,838,132 


9,121,415 
4.456,647 


+  26.4  2,317,234,173 


1908. 


81  7. 284,168 
243,633,768 

190,077,501 

143,388,963 

111,854,285 

138,096,865 

100,824,136 

36,025,892 

16,298,333 

20,813,031 

12,825,929 

12,844,188 

10,593,032 

10.512,469 

17,812,846 

5,869,572 

2,760,982 

4.210,229 


1,887,095,635 


Inc.  or 
Dec. 


% 
+  12.5 
+33.2 
+  33.9 
+  24.9 
+39.8 
+  29.6 
+  26.3 
+  28.0 
+38.1 
+  13.9 
+  29.8 
+  22.2 
+  4.0 
+  12.1 
+  45.1 


+  5.9 


+22.8 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  the  aggregate  of  42.2%, 
partly  due  to  the  holiday  in  the  week  last  year.  So  far  as 
the  individual  cities  are  concerned,  New  York  exhibits  a  gain 
of  35.9%;  Philadelphia,  6.4%;  Chicago,  0.9%;  and  New 
Orleans,  18.3%.  Boston  records  a  loss  of  0.5%;  Baltimore, 
30.7%;    and  St.  Louis,  0.1%. 


Clearings — Returns  by  Telegraph  July  3 . 

1909. 

1908. 

% 

$1,843,846,556 

141, 266. 521 

114,374.707 

19,602,278 

240,141,569 

53,830,562 

12,021,016 

$1,356,536,245 

141,930,647 

107,460,804 

28,280,512 

238,047,868 

53,885,108 

10  161,567 

+  35.9 

—0.5 

Philadelphia         _.   . 

+  6.4 

—30.7 

+0.9 

St.  Louis 

—0.1 

+  18.3 

Seven  cities,  5  days 

82,455,083,209 
458,976,849 

$1,936,302,751 
400,559,433 

+  26.8 

Other  cities,  5  days         

+  16.4 

Total  all  cities,  5  days..   . ._ 

$2,914,060,058 
407,611,261 

$2,336,862,164 

+24.7 

$3,321,671,319 

32,336,862,184 

+  42.2 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  five  months  of  1909  and  1908  are  given  below: 


Descrip- 
tion. 


Stock  ISh's 
JVal 
RR.  bonds 
Gov't  bds. 
State  bds._ 
Bank  stks. 

Total 


Six  Months  1909. 


Par  Value 
or  Quantity. 


Actual 
i'tilm  . 


An  r. 
Price. 


99,136,372 
$9,071, 796, 425IS8, 682, 125,853 
$703,766,400'     $674,447,669 
$200,700  $205,987 


$21,597,200 
$16,900 


$21,663,784 


95.7 
95.8 

in.;. ii 
ion.:; 


$36,451215.7 


$9,797.377, 625,$9, 378, 479,744 


95.7 


Six  Months  1908. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


84,649,438 

$7,354,874, 425;85,665, 541, 946    77.0 

$386,248,1001    $322,516,479    83.5 

$369,320:  $408,197,110.5 

$57,898,500       $59,985,450;i03.6 

$132,000  $250,963190.0 


$7,799,522,345  $6,048,703,035    77.6 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1909 
and  1908  is  indicated  in  the  following: 


IS 
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SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


1909. 


UUIS. 


Number 
Shares. 


Values 


Par. 


Aclttal. 


Number 
oj 

Shares. 


$  $ 

Jan  .  17.275.500  1.609,551,575  1.550.409.801  16,594.895 
Feb.  12.337. 1991, 142, 192,700  1,0S2,075, 181  9.839,706 
Mch.  13,650.595  1,240,583.900  1.175.469,76615.939,255 


lstqr  43,263.294  3.992,32S,175  3,807 ,954,748  42,373,856 
April  19.055.61S  1.719,193.800  1.647.943.217  11,648,123 
May  16.495.2301,478,017.6001,410,748.914  20,975,022 
June  20,322.2301.882.256,8501.815. 47* .974    '.1.652,437 


2d  qr55,S73,0785,079 .468, 250  4,874, 171, 105  42. 275, 582 


Values. 


Par. 


Actual. 


1,396,403.800 

833,139,900 

1,387.712,725 


3.617,316,425 

1,024,180,450 

1,855,881.050 

857.496.500 


1.015.764,111 

609,986,418 

1,014.698,437 


2,640,448.966 
782,948,479 

1.470.479.816 
771.664.685 


3,737,558.000  3,025,092,980 


6  m's 99, 136.372 9,071. 796, 425  8,682. 125,853  84, 649,438 7,354,874, 425  5, 665,541,946 

_       __  J_  [ , 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1909. 

1908. 

% 

1909. 

1908. 

% 

Jan  .. 
Feb  -. 
Mch    . 

$ 

14.049,198,325 
11,257.250,289 
12,622,397.179 

$ 

11.384.873,175 
8, 777. 501, 643 
9,799,960,321 

+  11.4 

+  28.2 
+  28.7 

S 
5,164,898,630 
4,369,544,965 
5,135,549,050 

S 
4,634,598,218 
3,881,470,815 
4.29S.919.982 

+  11.4 
+  12.6 
+  19.3 

1st  qr_ 
April  . 
May.. 
June  . 

37,928.835  793 
13,689,720.597 
13,004.301,041 
14,150,453,933 

29,962,335,139 
9,788,913,522 

10,880.844,965 
9,848.204.180 

+  27.2 
+39.8 
+  19.5 
+  45.5 

1  I.009.992.0.V1 
5,074,991.920 
4,908,050,949 
5,038,751,629 

12,814,989,015 
4,301,339.214 
4.211,011,134 
4,194,344.263 

+  14.4 
+  15.4 
+  16.5 
+20.2 

2d  qr. 

40,844.475,571 

30,517,962,667 

+33.8 

15,021,793,498 

12,706,694,611 

+  18.2 

mo 

78.773,311,364 

60,480,297,806 

+30.2 

29,691,786,152 

25,521,683,626 

+  16.3 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 

BANK     CLEARINGS     AT     LEADING  CITIES. 

June- Jan.  1  to  June  30 

(000,000s                 1909.  1908  1907       1906.  1909.  1908.  1907.  1906. 

omitted.)                    S  $  $             $  $  $  $  $ 

New  York 9,112  5.654  6.369     7,816  49,082  34,959  47,903  53,092 

Chicago    1.187  953  1,030  3*907  6,779  5,744  6,312  5,433 

Boston 660  564  643  W651  4,174  3,487  4,381  4,184 

Philadelphia 574  483  607  ?|  663  3,283  2,886  3,734  3,875 

St.  Louis 269  241HH258 238  1.640  1,473  1,597  1,482 

Pittsburgh..       .            199  170  -M'.ilHI-'-'C.  1,096  1,031  1,423  1.349 

San  Francisco 160  137  169         133  919  ,        817  1,155  833 

Cincinnati 115  99  115         108  673  607  715  658 

Baltimore    119  102  124         120  697  592  747  722 

Kansas  City 181  122  126          98  1,123  837  792  619 

Cleveland 72  60  76           71  401  362  444  400 

New  Orleans 63  53  67           68  416  395  493  490 

Minneapolis 75  72  105           74  .425  477  526  441 

Louisville.. 51  46  53           54  334  285  343  336 

Detroit 63  56  61           55  352  333  350  325 

Milwaukee 49  46  45          40  289  ;      259  277  238 

Providence    30  27  31           31  186  160  202  200 

Oma"ha 62  48  48          43  361  295  283  248 

Buffalo 39  33  35           31  321  198  218  190 

St.  Paul 40  38  38          33  ■    228  230  223  188 

Indianapolis    35  34  35           31  202  179  208  174 

Denver 40  35  33          27  226  190  197  165 

Richmond 29  24  25           25  170  144  160  151 

Memphis 18  20  16           15  133  125  123  128 

Seattle 48  36  43           39  255  190  240  230 

Hartford    16  13  16           14  •        93  82  97  90 

Salt  Lake  City 30  23  26           22  156  112  151  138 

Total    13,336     9,189   10,433   11.633     73,914     56.449     73,194     76,379 

Other  cities 1.814         659        702         616       4,859       4,031        4,419       3,844 

Total   all 14,150     9,848   11,135   12,249     78,773     60,480     77,613     80,223 

Outside  New  York,   5.038     4,194     4.766     4.433     29,691     25,521     29,710     27.131 

English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities^  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  July  2.  Sat.  Mori.         Tues.        Wed.      Thurs.       Fri. 

Silver, peroz d_   24  24  1-16    23  15-16  23  15-16  23%  23% 

Consols,  new,  2%  per  cents..  84  3-16    84  1-16    84  3-16  84%         84  3-16    84!4 

Fdraccount 84  3-16    84  1-16    84  5-16  84%  84  5-16    84% 

French  Rentes  (in  Paris). fr_   97.17%    97.12%  97.22%  97.40  97.52%     97.62% 

Amalgamated  Copper  Co 83%  83%         82%  84%  83%         85 

b  Anaconda  Mining  Co 9%  9%  9%  •  10  9%  10 

Atchison  Topeka&  Santa  Fe  118Mi  118 Mi  118  118%  118%  118% 

Preferred 108%  109  109  109  106%  107% 

Baltimore  &  Ohio 119%  120%  120%  121  120%  121 

Preferred 97  97%  97  97  97%  97% 

Canadian  Pacific 185%  186%  186%  186%  186%  186% 

Chesapeake  &  Ohio... 78%  78%  79%  79%  78%  78% 

Chicago  Great  Western 2%  2%  2%  2  2%  2 

Chicago  Mllw.  &  St.  Paul.. .156  156  156%  157%  15714  158% 

Denver  &  Hlo  Grande 49%  19%  49%  49%  49%  49% 

Preferred 88  88%         88M>  88  88  88 

Erie 36%  35%  36%  37  37%  38% 

First  preferred 54  53%  i  53%  53%         56 

Second  preferred 44  43%  44%  44   "  43%  44% 

Illinois  Central... ..151%  151%  151%  152  152   "  153 

Louisville  &  Nashville 144%  144%  in  144'4'  144  144 

li        iri  Kansas  &  Texas...   42  11%  41%  42  42%  42% 

Preferred         71%  74%  74%  74%  74%.        75 

Nat.  RR.  of  Mexico,  1st  pref.  53  53  53  52%  53%         53% 

rod  preferred  . .   .    .       25  25  24%  24%  24MT        24% 

N.  Y.  Central  &  Hudson  Rl  135%  136%  137"  136  136)4 

N.  Y.  Ontario  &  Western  53%  54%  54  :.:;',         53% 

Norfolk  &  Western 92%  92  .  92  92  92 

Preferred 89Hi  89%  89%  89%  89%  89% 

Northern  Pacific 154%  154  155  155%  155%  156 

a  Pennsylvania 69%  69%  692*  69%  69%  70 

a  Reading  Company 79  79  79%  79%         SIP, 

a  First  preferred  ..       -17  17  47%         17',  47%        47% 

ond  preferred   .  50  51%  5]  51  51 

Rock  Island 31%  32  33%  33%  34 

Southern  Pacific 131%  132%  132%  131%  134%  135% 

Southern  Railway 32  32  31%  31%  31%         32 

Preferred 7!  71  71  71  70%         70% 

Union  Pacific 197%  197%  [98  198%  198%  199% 

Preferred 107  105%  105  105  105%  106 

U.S  l(     iiioratlon 68%  67%         69  70%  69%         71% 

Preferred .126%  126%  127',  129%  128  129% 

Wabash    22%  22  22  22%  22%  22J4 

Preferred 57%  57%  58%  58%  58%  58% 

Extended  4s 80  80  80  80  80  79% 

a  Price  per  share.     b£  sterling. 


©mmncvdiil  <uul  ^%X5ccX\mxconsMtxos 


Capital,  525,000. 
W.    A.   Sutphin. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Merchants'  Bank  of  Raleigh,  N.  C,  into  "The  Merchants'  National 
Bank  of  Raleigh."     Capital,  $100,000. 

NATIONAL  BANKS  ORGANIZED. 
June  17  to  June  23. 

9,451 — The  Platteville  National  Bank,  Platteville,  Colo. 
J.  M.  Kutch,  Pres.;  W.  D.  Egner,  Vlce-Pres. 
Cashier. 

9,452— The  McGill  National  Bank,  McGlll,  Nev.  Capital,  $25,000.  W.  X. 
McGill,  Pies.;   Eugene  Giles,  Vice-Pres.;  P.  C.  Cripps,  Cashier. 

9,453 — The  First  National  Bank  of  Shinnston,  W.  Va.  Capital.  $45,000. 
John  A.  Fleming-,  Pres.;  Hugh  M. .Martin,  Vice-Pres.;  W.  I.  Booth, 
Cashier. 

9,454 — The  Farmers'  National  Bank  of  Sterling,  Colo.  Capital,  $50,000. 
A.  G.  Sherwin,  Pres.;  J.  P.  Dillon,  W.  C.  Propst  and  R.  J.  Patter- 
son, Vice-Presidents;  D.  A.  Bartholow,  Cashier;  J.  H.  King,  As- 
sistant Cashier. 

9,455 — The  First  National  Bank  of  Crewe,  Va.  Capital,  $25,000.  T.  J. 
Sowers,  Pres.-  W.  D.  Shufflebarger,  Vice-Pres.;  James  C.  Pettlt, 
Cashier.     Conversion  of  the  Citizens'  Bank  of  Crewe. 

9.156 — The  United  States  National  Bank  of  Owensboro,  Ky.  Capital. 
$250,000.  E.  T.  Franks,  Pres.;  C.  E.  Birk.  J.  W.  McCulloch  and 
James  J.  Sweeney,  Vice-Presidents;  C.  W.  Hudson,  Acting  Cashier: 
Marvin  May  and  W.  F.  Hurt,  Assistant  Cashiers. 

9,457 — The  Farmers'  National  Bank  of  Hendricks,  Minn.  Capital,  $25,000. 
Anton  Anderson,  Pres.;  T.  B.  Olson  and  C.  G.  Peterson,  Vice 
Presidents:  G.  L.  Peterson,  Cashier. 

9,458 — The  First  National  Bank  of  Murphy,  N.  C.  Capital,  $25,000 
W.  H.  Griffiths,  Pres.;  A.  B.  Dickey,  Vice-Pres.;  F.  D.  Dickey. 
Cashier. 

9,459 — The  First  National  Bank  of  Banning,  Cal.  Capital,  525,000. 
J.  M.  Westerrield,  Pres.;  C.  O  Barker,  Vice-Pres.;  S.  S.  Cutler- 
Assistant  Cashier.     Conversion  of  the  Banning  .State  Bank. 

VOLUNTARY   LIQUIDATION. 
8,316 — The  First  National  Bank  of  Olustee,  Okla.     June  20  1909. 

INSOLVENT. 
3,971 — The  First  National  Bank  of  Ironwood,  Mich.,  was  placed  in  charge 
of  a  receiver  June  21. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks 
5  Italian-Amer.  Tr.  Co.  of  N.  Y.  62 
112  General  Gas  Appliance  Co.,  $20 

each $32  lot. 

53  N.  Y.  Steam  Co 1 

$12  N.  Y.  Steam  Co.  stock  scrip. .  >S61 
$206  N.  Y.  Steam  Co.  cert,  of  ind.  J     lot. 

74  Lanyon  Zinc  Co 1   $9 

115  Lanyon  Zinc  Co..  preferred- .  /  lot. 

5  Tammany  Pub.  Co..  $10  each.$2  lot. 
180  Depew  Improvement  Co $56  lot. 

1  Chemical  National  Bank. 520 

2  N.  Y.  Life  Ins.  &  Trust  CO...1120 

1  Fulton  Trust  Co 287% 

2  Bank  of  New  York.  N.  B.  A.. 331 

1  Mechanics  National  Bank 261 

1  Merchants  National  Bank 163 

1  Atlanta  &  Charlotte  A.  L.  RR.193% 


Stocks. 
2  Alleghany  &  Western  RR 14s 

1  United  N.  J.  RR.  &  Canal  Co.  .256 

2  Mahoning  Investment  Co 65 

50  Fifth  Avenue  Trust  Co 400 

20  Amphion  Academy  (Broadway 

Trust    Co.    receipt). $35  lot. 

500  N.  Y.  Transportation  Co. $4%  persh. 
675  PatentTltle&  Guar.  Co.of  Del.   $15 

933  20th  Century  Mfg.  Co $150  lot. 

10  Lawyers  Title  Insurance  Co... 248 

13  Guardian  Trust  Co.  of  N.  Y...165 

Bonds. 

35  Garden  Cty  Co.,  pref.-l 

150  Garden  City  Co.,  Com.-! 

$10,000  U.  S.  Tunnel  MIn.,Mill., : $13,000 

Drain.  &  Transp.  Co.  6s  J 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ol  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  22). 

A.tlantlc  Coast  Line  RR.,  common 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chattaliaochee  <v.  Gulf __ 

Chic.  &  Alton,  pf.  &  prior  Hen  &  partlcip. 
C'leve.  Cin.  Chic.  &  St.  L.,  pref.  (quar.).. 

Cuba  Railroad,  preferred 

Delaware  Lackawanna  &  Western 

Spi  rial    

Stock    D,ridend 

Denver  &  Rio  Granae,  pref — 

Detroit  Hillsdale  &  Southwestern 

East  Pennsylvania 

Great  Northern  (guar.) 

Hocking  Valley,  common  and  preferred.. 

Joliet  &  Chicago,  guar,  (quar.) 

Kansas  City  Southern,  pref.  (quar.) 

Lake  Shore  <fc  Michigan  Southern 

Guaranteed  stk.  (Mich.  Sou.  &  N.Ind.) 
Lehigh  Valley,  common 

Common  (extra) 

Preferred    

Little  Schuylkill  Nav.,  RR.  &  Coal 

Louisville  &  Nashville 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  Ontario  &  Western 

Norfolk  &  Western,  preferred 

Northern  Central  (No.  89) 

Northern  Pactjic  (quar.) 

Norwich  it-  Worcester,  preferred  (guar.) 

PlttSD.Cln.ChJc.  &  St.  Louis,  common.. 

Preferred    


Per 
Cent. 


2% 

3 

1% 

2 

2% 

2 

1% 

1% 

2% 
50 
15 

2% 

2 

3 

1% 

2 

1% 

1 

6 

6 

2 

1 

5 

2% 

3 

3 

3 

2% 

1% 

2 

2 

4 

1% 

> 

2 
2% 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Aug. 

July 

Aug. 

Aug. 

July 

July 

July 

Aug. 

July 

July 

Aug. 

July 

July 

July 

Aug. 

July 

fury 

luly 

July 

Aug. 

July 

July 

July 

July 

Aug. 

July 

July 

July 

July 

Aug. 

Aug. 

July 

Aug. 

July 

Aug. 

July 


2 

10 
2 
1 
1 

15 

20 
2 

20 

20 
2 

15 
6 

20 
2 

19 
6 

15 

J'.i 
2 

10 

10 
10 
15 
111 
29 
15 
15 
15 

9 
18 
15 

2 

1 
16 
15 


Holders 
June  23 
Holders 
Holders 
June  26 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  27 


of  rec 
to 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
to 


June  30a 
July  11 
,  June  30 
.  July  19 
July  4 
June  30a 
June  2S 
June  30 
July  1 
July  1 
July  15 
July     5 


Holders 
Holders 
Holders 
June  26 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  23 
July  21 
Holders 
June  22 
Holders 
Holders 
July  31 
Holders 
Holders 
Holders 
June  20 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 


Julv  10 
July  9 
June  30 
Julv  6 
July  6 
June  30 
June  30 
June  26 
June  26 
June  26 
July  14 
Aug.  10 
June  30 
July  14 
June  30 
June  21 
Aug.  9 
Aug.  4 
June  30 
Julv  7" 
June  30 
Aug.  5 
July     6 
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Name  of  Company. 

m      Railroads  (Steam)     Concluded. 
PUts.  Ft.  Wayne  <b  Chic  .  spec.  guar,  (qu.) 

Regular  guaranteed  {guar.) 

Reading  Company,  common 

First   preferred 

St.  LoutS  &  San  Fran.,  first  pre}.  (guar.)  .. 

St.  Louis  Southwestern,  pref.  (No.  1) 

Southern  Pacific,  preferred  (No.  10)  — 

Southwestern  RR.  ((ieorgla) 

Texas  t'entral.  preferred 

Wisconsin  Central,  preferred  (guar.) 

Street  &  Electric  Railways. 

Auburn  &  Syracuse  El.  RR„  pref.  (qu) 
Aurora  Elgin  A-  Chicago,  common  (guar.) 

Preferred  (guar.) 

Boston  Suburban  Eleo.  Co.,  pref.  (quar.) 
Boston  &  Northern  Street  Ry.,  preferred... 

Brooklyn  run  RR.  (guar.) 

Cdar  Hapids-Iowa  City  Ry.  <t-  Light,  pri  f 
Cin.  Newport  <&Cov.  Lt.  .£  Trac,  com.  (qu) 

Preferred  (quar.) 

Ciii:>  as  Elec  St.  Ry.,  Newburyport,  Mass 

Consolidated  Traction  Ol  New  Jersey 

Duiuii>-s>ip<  rior  Traction,  pr<  !.  (quar.) 

1:1  Paso  Electric  Co.,  pref.  (No.  U) 

Johnstown  Passenger  Ry.  (auar.) 

Manchesu  r  Traction,  Light  &  Poux  r  {guar) 

New  England  Invest.  &  Secur.,  pref 

Orleans  City  RR..  common 

Prefem  1/    

Old  Colony  Street  Ry.,  preferred         

Pacific  Coast  Pom  r  (No.  3) 

Philadelphia  City  Passi  ngi  r  Ry 

Philadelphia  Company,  common  (quar.). 

St.  Charles  Street  RR 

Scioto  Valley  Trac,  1st  pref.  &  pref.  stocks 

Seattle  Electric  Co.,  common  (No.  3) 

Twin  City  Rapid  Tran. ,  Mint     ,         (qu.) 

Preferred  (quar.) 

United  Rys.  of  St.  Louis,  pref.  (quar.).. 
United  Traction,  Pittsburgh,  preferred.  . 

Union  Traction  of  Indiana,  common 

Wheeling  Traction 

Banks. 

Broadway  (Brooklyn)  . 

Fifth  V(  tional  (auar  •  (No.  130) 

Prospict  Park  (Brooklyn)  (quar.).. 

Trust   Compnies. 

Van  Norden  (monthly)  (  \o.  26) 

Windsor 

/Miscellaneous. 

American  Cement  (No.  2(1) 

American  Chicle,  common  (monthly) 

Common  (extra) 

.4  merican  Glut .  preferred 

e  American  Iron  ,t-  Steel  Mfg.,  common 

e  Preferred   

American  Locomotive,  preferred  (quar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  lief.,  com.  (qu.)  (No.  23) 

Amer.  Telephone  &  Telegraph  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

American  Woolen  pref.  (quar.)i  (No.  41) 
Anaconda  Copper  Mining  (guar.)  (No.  35) 
Associated  Merchants,  first  pref.  (quar.). 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.).. 
Central  Coal  &  Coke,  common  (quar.)... 

Preferred  (quar.) 

Central  Dist.  &  Printing  Teleg.  (quar.).. 
Central  &  South  American  Teleg.  (quar.) 

Claflin  (H.  B.),  common  (quar.) 

Corn  Products  Refining,  pref.  (quar.) 

Detroit  Edlsnn  (quar.)  (No.  1)_ 

Distillers 'Securites  Corp.  (qu.)  (No.  27). 
Distilling  Co.  of  America,  pref.  (quar.)... 
du  Pont  de  Nem.  Powd.,  pref.  (quar.).. 

General  Electric  (quar.) 

Int.  Button  Hole  Sew.  Much,  (qu.)  (No.  47) 
International  Nickel,  common  (No.  1) 

Preferred  (quar. ) 

International  Paper,  preferred  (quar.).. 
La  Rose  Consolidated  Mines  (quar.) 

Extra   

Massachusetts  Gas  Companies,  common 
Massachusetts  Lighting  Cos.  (quar.) 

Extra 

Mexican  Lght  &  Power.  Ltd.,  ordinary. _ 

Mexican  Telegraph  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
National  Biscuit,  com.  (quar.)  (No.  43).. 

National  Licorice,  common  (No.  15) 

New  England  Telep.  &  Teleg.  {guar.) 

New  York  Mutual  Gas  Light 

N.  Y.  &  N  J.  Telephone  (quar.) 

Nlpisslng  Mines  (quar.) 

Extra   

Oklahoma  Gas  &  Elec.  pref.  (guar.) 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Gas,  Electric  &  Healing  (No.  2)  _ . . 

Realty  Associates  (No.  13) 

Reece Button  Hole  Much,  {guar.)  (No.  93). 
Rhode  Island  Perkins  Horseshoe,  pf.(qu.) 
San  Diego  Cons.  Gas  &  Elec,  pref.  (quar.) 

Securities  Comnany 

Shawlnigan  Water  &  Power  (quar.) 

Standard  Underground  Cable  (quar.) 

Stetson  (J.  B.),  common 

Preferred 

Street's  West  .Stable  Car  Line,  com.  (qu.) 

Swift  &  Co.  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.)  (No.41) 
Union  Switch  &  Signal,  com.  and  pf.  (qu.) 

United  Fruit  (quar.)  (No.  40) 

United  Gas  &  Eli  ctric  of  New  Jersey,  pref. 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Rubber,  first  preferred  (quar.) 

Second  preferred  (quar.)    .        .      _ 
U.  S.  Smelt,  Ref.  &  Mln.,  com.  (quar.).. 

Preferred  (quar.) 

Utah  Consolidated  Mining  (quar.) 

Va.-Caro.  Chem.,  pref.  (auar.)  (No.  55).. 

Vulcan  Damning,  preferred  (quar.) 

Wells.  Fargo  &  Co 

West.  Union  Teleg.  (quar.)  (No.  161). I 
Westlnghouse  Air  Brake  (quar.) 


Per 

Cent. 


1  ', 
IK 


1 
2 
3H 

2J4 

-"  ■ 
1 


IX 

K 
I', 
75c. 
3 

■2'A 
2X 
1 

IX 
2X 
2 
1 
3 

K 


M 

$2)4 
3 
2 

$3.75 
IH 
$3 

IX 
$3 

1', 
IK 
IK 
214 
X 
1 

7 
3 

i 
3 

3 
1 

1 

S4 
K 

K 
IK 
IK 
1 

2 

I 

IK 

IK 

50c. 

IK 

X 
IK 

K 
2 

1M 
IX 
IK 

2 

ix 
2 
1 
1 

x 
1 

IK 

$2 
1 

1 

\X 
X 

3 
1 

\h 
IX 

K 
1 

2X 
IX 
IX 

2 

IX 
3 

IK 

3 

2 
IK 

S4 

IX 

2 
IX 

X 

1 

3 

2 

1 

IK 
2X 
1 
3 
10 
4 
1 

IK 
1 

3 
2 

2X 
2 
2 
IX 

2 

IX 

1 
1% 

50c. 
2 

IK 
5 

K 
2X 


When 
Payable. 


July 

July 

Aug. 

Sept. 

Aug. 

July 

July 

July 

July 

July 


July 
July 
July 
July 
Aug. 
July 
June 
July- 
July 
June 
July 
July 
July 
July 
July 
July- 
July 
July 

mg 

July 
Julj 

Aug. 

July 
July- 
July 

Aug. 
July- 
July 
July 
July- 
July 

July- 
July 
luly 

June 

June 

July 
July 
July 
Aug. 
July 
July- 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July- 
July 
July- 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
July 
Sept. 
Aug. 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  July  15 
Holders  of  rec.  Aug.  24 
Holders  of  rec.  Julyl7o 
July  7  to  July  15 
Holders  of  rec.  June30a 
June  16  to  July  4 
July  3  to  July  15 
Holders  of  rec.  July    la 


Holders  of  rec.  June  30 


Holders 
Holders 
July  _' 
Holders 
July  1 
July  1 
Hoidcis 
July  1 
June  26 
Holders 
Holder' 
Holders 
Holders 
July  1 
July-  1 
Holders 
Holders 
June  29 
Holders 
Holders 
Solders 
Holders 
Holders 
Holders 
June  26 
Holders 
July  4 
July     2 


of  rec. 

Of   rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  r<-e 
of  rec. 
of  rec. 

to 

to 
ol   rec. 
of  rec. 

to 
of  rec. 

Ol    I'ec. 

of  rec. 
of  ree. 

of  rec 

of  ree. 

to 
of  rec. 

to 

to 


June  30 
July  17 
July  15 
June  30 
July  15 
July  15 
June28a 
July  14 
June 
July 
July 
July 
June26a 
July  9 
Julv 
July 
Julv 

I 

July 
June 
June25a 

Julv     6 

July 

June 

July 

July 

Julv 

Julv 


30 
2 

31 
1 


21 
15 
11 
10 
II 
15 


June  25  to  H-Iune  30 
Solders  ol  ree.  June  30 
June  29      to      July      1 

Holders  of  rec.  June  29 
Holders  of  rec.  June29a 

July   11      to      July  25 


Holders 
Hold,  of 
Hold,  of 
July  7 
July  2 
June  26 
Holders 
Holders 
Holders 
June  26 
Holders 
July  7 
July  7 
July  7 
July  7 
Holders 
July  7 
July  1 
July  I 
July  25 
Holders 
July  4 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  11 
July  11 
Holders 
July  2 
July     2 


of  rec. 
to 
to 
to 
to 


16 
2 
15 
15 
15 
15 


of  rec.  July    19 

rec.  Mch.  23  '07 

rec.  Mch.  23 '07 

to      July   21 

to      July   15 

to      June  30 

of  rec.  June  30 

of  rec.  July   10 

of  rec.  July   10 

to      July 

Julv 

July 

Julv 

Julv 

July 

of  rec.  June  25 

to      July   15 

to      July   15 

to      July   15 

to      Aug.     1 

of  rec.  June  30 

to      July   15 

of  rec.  June30a 

of  rec.  July   la 

of  rec.  JulylOa 

of  rec.  July   10 

of  rec.  July   15 

of  rec.  June 

of  rec.  July 

to      Sept. 

to      Aug. 

of  rec.  July 

to      July 

to      July 


3 
3 
1 

2 
la 
20 
20 


July  9 
Holders 
July  18 
Holders 
July  3 
Holders 
Holders 
Holders 
July  1 
July  1 
July  6 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  6 
luly  1 
Holders 
Holders 


to 

of  rec. 

to 
of  rec. 

to 

of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 


July  15 
June30a 
Aug.  2 
June28a 
July  8 
June  30 
June  28 
July  6 
July  14 
July  14 
July  15 
July  3 
June  30 
June30a 
July  3a 
July  3a 
July  1 
July  5 
July  3 
July  1 
July  15 
Julv  15 
July  7 
July     5 


July  16 
Holders 
Holders 
July  1 
15|Holders 
1.".  July  2 
15  Holders 


Holders 
Holders 
Holders 
31  i  Holders 
15  Holders 
15;  Holders 
15  June  24 
15|july  1 
20  Holders 
15;July  4 
151Holders 
10  July     I 


to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  June  2ti. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s    omitted. 


Bank  of  N.  Y._ 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Pnenlx 

City    

Chemical   

Merchants'  Ex. 
Gallatin....... 

Butch.  &  Drov_ 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

1  Itlzens'  I'ent'l 

Nassau    

Market  &Fult'n 
Metropolitan 
Corn  Exchange 
imp.  it  Traders' 

Park 

East  River 

Fourth 

S      'iid 

First  

Irving   Exch 

Bowery    

N.Y.  County. . 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exeh 

Germania 

Lincoln  

Garfield 

Fifth 

Metropols    

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper  


Totals,   average 


Actual   figures     June   26.. 


Capital. 


$ 

2,000,1) 

2,050,0 

2,000,0 

3,000,0 

1 ,500,0 

1.000,0 

25,000,0 

3,000,0 

i.iMi.n 

1,000.0 

300,0 

500,0 

5,000,0 

25,000,0 

3.000,0 

500,0 

450,0 

200.0 

3,000,0 

2.550,0 

500,0 

1 .000,0 

2,000,0 

3,000,0 

1,500,0 
3,000.0 
250,0 
3.000.0 
1.000.0 
10,000,0 

0,0 

250.0 

500,0 

750,0 

5,000,0 

100.0 

200,0 

200,0 

1 ,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1 ,000,0 

1,000,0 

1 ,000,0 

I  000,0 

1,000,0 

2,000,0 


Surplus. 


126,350,0 


3,408,4 
3,567,7 
1,665,2 
3,716,7 
5,178.4 

657 

27,789,9 

5,972,7 

547,5 
2,403,4 

153,2 

755,1 

5,395,5 

15,474,9 

2,548,4 

864,8 
1,015,6 

470,5 

10,512,6 

1,406,9 

435,8 
1.621,1 
1,309,7 
5,372,3 
7,109,1 
9,681,4 

103,9 

3,284,7 

1,774,6 

18,634,6 

1,421,1 

789,7 
1,312,5 

656,2 
6,254,4 
2,178,6 

857,6 
1,020,9 
1 ,270,5 
l',144i5 

470,6 
2,020,2 
1,087,3 
1,731,4 
2,576,2 

687.2 

810,3 

320,1 
2,577,2 


172,318,9 


Loans. 
Average. 


$ 

20,812,0 

37,800,0 

22,142,0 

32.250,0 

30.0S2.3 

7,554,0 

187.413.4 

29,1  11.0 

7.233,8 

9,243,0 

2,236,9 

7,590,6 

29,664,6 

181,160,0 

15.491.0 

1,152,6 

7,758,2 

1,867,8 

68,867.2 

23,443,8 

5,697,1 

8.1100,.-, 

10,642,4 
45,199,0 

27,039,0 

89,965,0 
1,484,3 

26.347,0 

11,413,0 
117,015.5 

19,341,7 
3,383,5 
8,205,6 
3,990,7 

82,195,0 

12,633,8 
3,584,3 
4,934,1 

15.564,8 
7,684,9 
3,208,5 

12,033,7 
4,552,0 

19,418,0 

18,012,8 
7,652,2 

12,297,0 
4,973,9 

27,336,6 

1339,962,1 


Specie. 
Average. 


1331,508  9 


$ 
3,751,0 

12.593,0 
4,403,0 
6,719,0 
6,079,2 
1,335,0 

66,782,7 
4,900,2 
1.679,4 
1,110,9 
480,8 
1.938.4 
3,520,0 

32.142.4 

2,066,2 

406,2 

1  225,4 
646,7 

1  1,156,1 

5.740,0 

508,3 

1.902,1 

2.668.6 

7.917,0 

1,674,0 

24.959,0 

281,7 

4,794,0 

2,967,0 

26,763,3 

3,702,2 

784,0 

1,467,2 

743,3 

18,262,0 

2  526,4 
370,0 
888,1 

3,556,4 
1.774.1 
810.2 
1,044,3 
1,119,0 
4,194,0 
3,575,4 
1,969,3 
3,628,0 
1,118,4 
7,064,0 


Legals. 

Average. 


307,706,9 


311,707,5 


$ 

1,320,0 

1,745,0 

1,732,0 

1,810.0 

2,153.6 

394,0 

9,656,0 

2,131,7 

590,0 

769,3 

149,4 

200,0 

2,112,9 

11,138,5 

1.190.7 

528,9 

1,188,9 

131,4 

7,593,6 

316,7 

1,041,4 

1,035,8 

185,1 

5,536,0 

1,609,0 

1,215,0 

153,3 

2.250,0 

190.0 

1,436,4 

1,624,) 

59,0 

733,6 

217.3 

5,164,0 

1,003,5 

675,0 

525,0 

797,4 

218,7 

223,4 

2,072,0 

240.0 

1.999,0 

848.6 

357,2 

259,0 

517,4 

250,3 


79,289,1 


Deposits. 
Average. 


« 

19,178 

48,000 

24,183 

34,286 

32,665 

6,823 

212,300 

28,013 

8,046 

7,232 

2,398 

8,634 

22,623 

170,285 

12.638 

3,875 

8,687 

2,532 

82,140 

23,650 

6,235 

8,836 

10,600 

53,445 

24,938 

102,849 

1,685 

27,393 

12,069 

112,115 

20,246 

3,490 

•8,529 

3,793 

91,622 

13,933 

4,194 

5,678 

16,925 

7,717 

3,623 

12,229 

5,111 

23. 138 

17,823 

9,122 

15,374 

6,192 

29,079 


1416,197,8 


79,288,1   1411,153.4  27.7 


Vo 
26." 
29.8 
25.3 
24-.8 
25.2 
26.3 
36.0 
25.3 
28.2 
26.1 
26.2 

24  s7 
25.1 
25.4 
25.7 
24.1 
27.8 
30.7 
26.5 
25.7 
24.8 
33.2 
26.9 
25.1 
25.2 
25.4 
25.8 
25.7 
26.1 
25.1 
26.3 
24.1 
26.5 
25.3 

25.:. 

25.3 
24.9 
24'.8 

25  7 
25.  S 
28.6 
25.4 
26.5 
26.8 
24.8 
25.5 

5.2 
26.4 
25.1 

27.3 


On  the  basis  of  averages,  circulation  amounted  to  $49,163,200  and  United  State, 
deposits  (Included  in  deposits>  tos  $2,442,800;  actual  figures  June  26,  circulation 
$49,327,800;  United  States  deposits,  $2,272,500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   June  26. 


State  Banks 

in 

'Greater  N.  Y. 


Capital  as  of  April  28. ... 

Surplus  as  of  April  28 

Loans  and  investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week 


Legal-tenders  &  bk  notes 
Change  from  last  week. 


Deposits 

Change  from  last  week 


Reserve  on  deposits 

C'iiange  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week 


Trust  Cos. 

in 

Greater  N.  Y. 


$ 
25,975,000 

37.306,000 

302,500,900 
+  64,300 

53,324,000 
+  606,900 

26,781,600 
+  237,500 

361,842,200 
+411,000 

108,222,100 
+  1,461,300 

30.4% 
30.1% 


59,675,000 

173,921,500 

1,062,860,000 
+  5,875,200 

122,012,700 
+  27,300 

13,710,500 
—29,100 

1,231,770,100 
—852,000 

143,151,800 
—837,000 

17.1% 

17.2% 


State  Banks 

outside  of 

Greater  N.  Y. 


$ 
*8,563,000 

*10,086,923 

84,090,600 
+  408,900 


87,333,000 
—676,800 

17.862,600 
—631,900 

21.1% 

21.6% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


$ 
7,725,000 

9,786,676 

128,672,200' 
+385,200 


137, 304.204) 
—482,200 

20,347,000 
—599,000 

15.3% 
15.7% 


+  Increase  over  last  week. 


-Decrease  from  last  week     .*As  of  March  24. 


July  26 
June  12 
June  30  I 
July  10 
June  26 
July  14 
June  30 
June  12 
June  12 
July  15a 
Julvl5a 
June  30 
June  30 
July  1 
July  21 
July  9a 
July  15 
June  19 
July   10 


aTransfer  books  not  closed.  6  Declared  3%  for  coming  year,  of  which  this  Is 
the  first  Installment,  e  This  is  balance  of  dividend  declared  in  1907,  payment  of 
part  of  which  had  been  withheld. 


Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  vary  ng 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York 
Reserve  Required  for  Trust  Companies  — Trust  Cos. —       — State  Banks — 

and  Slate  Banks.  Total  Of         Total  Of 

Reserve,     which       Reserve     which 

Location —  Required. 

Manhattan    Borough 15% 

Brooklyn  Borough  (without  branches  In  Manhat.)I5% 
Other  Boroughs  (without  branches  In  Manhattan). 15% 

Any  Borough  with  branches  in  Manhattan 15% 

Elsewhere  In  State. 10% 

The    Banking    Department    also    undertakes    to    present 

separate  figures  indicating  the  totals  for  the  State  banks  and 

trust  companies  in  the  Greater  New  York  not  in  the  Clearing 


n  Cash. Required. 

in  Cash . 

15%          25% 

15% 

10%          20% 

10% 

10%          15% 

7X% 

15%         25% 

15% 

5%          15% 

6% 

20 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
house banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK  CITY  BANKS  AXD  TRUST  COMPANIES. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


Week  ended  Jim    26. 

Clear  .-House 

Banks. 
Actual  Fijures 

Clear  .-House 
Banks. 
Average. 

i 

Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 

Total  of  all 
Banksti  Trust 
Cos.  Average. 

Capital  as  of  April  28. 

Surplus  33  or  Ap 

and  inves: 

ge  from  last  week 

Deposits 

Change  f  .■  mi  last  week 

S 
126,350,000 

172.318,900 

OS.900 
— 12.063,800 

1,411,153.400 

—  4,329,700 

3 11, 707. 500 
+  9.060,800 

79.288,100 
—367,200 

390,995,600 
+8,693,600 

$ 
126.350,000 

172.318,900 

1.339,962,100 
— 32,4_>-'  500 

1,416,197,800 
—26,  SIS.  200 

307,706.900 
+  6,467,800 

79,289.100 
+498.000 

386,996.000 
+  6,965,800 

S 
69,700.000 

182,845,100 

1,152,298,500 
+  6,043,303 

(11,122,801,300 
+  4,041,500 

128,396,700 
—89,900 

622.970,900 
—24,900 

Cl51.367.600 
—  114,800 

29,373.700 
—66,000 

$ 
196,050,000 

355,164,000 

2,492,260,600 
—26,379,500 

2,538,999,100 

—22,806,700 

436,103,60) 

Change  from  .ast  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 

+  6,377,900 

102,260,000 
+  473,100 

538.363,600 
+  6,851,000 

29,373.700 
—66.000 

Total  reserve.    

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve 

390,995,600 
+8,693,600 

27.75% 
27.05% 

386,996.000 
+  6,965,800 

27.36% 
26.38% 

180,741,300 
—180,800 

19.10% 
19.10% 

567,737,300 
+  6,785,000 

Surplus  reserve.       

38,207.250 

32.946,550 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

o  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City;"  with  this  Item 
included,  deposits  amounted  to  SI, 347 ,046, 300,  a  decrease  of  $1,040,500  from 
last  week,  in  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,644,400  and  trust  companies  $135,723,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER    NEW    YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments. 

Deposits. 

Specie. 

Legzls. 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

$ 

$ 

May     8.. 

2,471,511,9 

2,473,377,8 

404,340,1 

98,159,9 

502.500,0 

531.154,4 

May    15.. 

2,464,649,6 

2,475,794,3 

409,301,0 

99,970,9 

509,271,9 

536.680.0 

May    22.. 

2,459,307,3 

2,478.555,7 

415,344,4 

99,866,2 

515,210,6 

542,708,9 

May   29.. 

2.461,472,7 

2.489,605,9 

420,779,9 

100,163,4 

520,943.3 

548.326,7 

June     5.. 

2,479,185,3 

2.505,071.5 

419.5(17,2 

98,665,0 

518,172.2 

547,852,4 

June   12.. 

2,500,556,2 

2.533,592,3 

422,827,3 

101,540.4 

524,367,7 

553,712,2 

.Tuns    19.. 

2,518,640,1 

2.561.805,8 

429,725,7 

101,786,9 

531,512,0 

560,952  :: 

June 

2.492 

18,999,1 

436,103,6 

102.260,0 

538,363,6 

567,737,3 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  26,  based  on  average  daily  results. 

We  omit  two  civhers  (00)  in  all  these  figures. 


Legal 

Deposit  with — 

Dlsc'ts 

and 

Tender 

I: 

Sur- 

Clear- 

Other 

Vet 

plus. 

l,n  ■ 

Bank 

ing 

Banks . 

Deposits. 

im  a' 

JSfoles. 

Agent. 

&c. 

N.    Y.   City. 

Borouglis   of 

>:■  Kr.r. 

S 

S 

$ 

% 

S 

$ 

S 

S 

Wash.    H'ts 

100 .( 

228,2 

1,i00, 0 

164,0 

69.0 

i:;o,o 

1,257,0 

try 

200,(1 

149,6 

1,485,4 

27,0 

265,9 

104,9 

247,1 

1,997,2 

Colonial  ... 

400,0 

219,1 

4,715,3 

658,2 

395,5 

445,7 

830,2 

6,508  5 

Columbia  _. 

300,1 

439,7 

5.006,0 

678,0 

633,0 

862,0 

7.492  0 

Fidelity  ... 

200.0 

182,7 

988,1 

87,1 

66,1 

116,4 

989  8 

Jefferson 

' 

684,2 

3,241,3 

12,3 

494,2 

258,6 

228,6 

3,584,0 

Alt.  M 

250,0 

284,2 

2,736.9 

535,6 

32,0 

363,0 

79,5 

3,550,3 

Alutual 

200,0 

318,7 

4,038.5 

34,6 

729,3 

498,3 

5,1 

4,833,5 



100.0 

102,2 

3,840.0 

309,0 

424,0 

608,0 

4,668  0 

200,0 

93,8 

1,881,3 

105.8 

52,9 

237,6 

2,163,6 

8  5  ".i  5 

Un.Ex.Xat. 

1.000.0 

942.6 

8,241.0 

987,4 

1,275.0 

331,9 

100,0 

9 

56,9 

832,8 

530,9 

150,0 

5  302  0 

Coal&I  .Nat 

500.0 

736,5 

5,050,0 

908,0 

371,0 

601,0 

70,0 

5  452  0 

.fih_. 

241,5 

I, ,0 

216,0 

70,0 

204,0 

25,0 

2,069,0 
1,022,6 

1,860,6 

B         :..\at. 

146.6 

1,145,8 

195,4 

42,9 

39,8 

Aetn:i 
Borough   of 

308,5 

2,004.0 

481,2 

31,8 

227,4 

40,2 

t    >oklyn. 

524,3 

3,191,1 

25,4 

. 

341,0 

3,934,7 
7.114,0 
14,189,7 
0.921,0 
5.422,0 
2,146,2 

Mfr.s.'    Nat. 
Mecha 

Nassau  Nat. 

780,5 
927,4 

10,811,6 

6,847.0 

277,5 

137,5 
602,0 

959,0 
1,266,6 
i.oi  1,0 

272.4 
258,6 

Vat.   1 

587,2 

4,356,0 

1  10,0 

676,0 

560. 0 

145,0 

North  Side. 
Jerse-  Citv. 

200,0 

141,8 

1.657,2 

■ 

49,7 

340,7 

220,5 

Sat.. 

400,0 

1.221,3 

4,580.0 

256,1 

445,3 

1,982,9 

656,0 

6,204,1 
2,969,5 
2,262,9 

Hud  i 

718,2 

2,916,1 

9 

218,5 

135,6 

Thiri 
Hoboken. 

200,0 

375,8 

1,767,4 

40,4 

145.6 

515,1 

56,6 

First    • 

611,4 

2,946.0 

124,0 

148,9 

64   1 

2,482,7 
2,717,9 

Second  Nat. 

125.0 
8,647,0 

237,1 
12,907,2 

2,203,0 

76 

78,1 

77,0 

309,1 

Tot,  June  26 

99.757,3 

7.786,2 

10256,2 

13,237,1 

4,436,7 

11764'. 3 
1 19432  tl 

Tot.  Jan  ■  10 

8,647,0 

12,907.2 

99,585,8 

: 

9,983,8 

1  1.0i:;.l 

4,798,0 

Tot.. Inn"  12 

8,647.0 

12,907,2 

98,967.8 

7,721,4 

9.984,3 

14,418,6 

4,822,1 

118456,2 

Boston  and  Paiiadelphia  Banks.— Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


Banks. 


Boston. 
June  5. 
June  12. 
June  19. 
June  26. 
Phila. 
June  5. 
June  12. 
June  19. 
June  26. 


Capital 

and 
Surplus. 


$ 
41,790,0 
41,790,0 
41.790.0 
41,790,0 

54,390,0 
54,390.0 
54,390,0 
54,390,0 


Loans. 


Specie. 


210,700,0 
211,857,0 
212,959,0 
215,938,0 

265,806,0 
268,434,0 
269.401,0 
270,037,0 


26,854,0 
27,584,0 
27,600,0 
26,417,0 


Legals. 


$ 
4,148.0 
4,456.0 
4,574,0 
4,827,0 


85,357.0 
85,165,0 
82,702,0 
80,039,0 


Deposits. : 


271,904,0 
276,691,0 
278,946,0 
273,308,0 

328,246,0 
330,278,0 
329,700,0 
324,780,0 


Circu- 
lation. 


$ 
7,582,0 
7,597,0 
7,594,0 
7,588,0 

15,390,0 

l.-,,::;;7,(i 
15,529,0 
15,714,0 


Clearings. 


138,837,0 
155,885,1 
145,324,6 
152,378,5 

135,154,6 
132,466,9 
132,007, 
118,999,7 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,234,000  on  June  26,  against  S2, 233,000  on 
June  19.  , 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  26;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908 

1907. 

1906. 

$3,155,438 
10,583,535 

$1,532,570 
10,294,756 

$2,954,839 
14,569,973 

$2  544  226 

General  Merchandise 

10,727,211 

Total      

$13,738,973 

$82,904,277 
336,933,301 

$11,827,326 

S17.524.812 

$13,271,437 

Since  January  1. 
Dry  Goods 

General  Merchandise . 

$56,815,428'   $91,079,562 
241, 322, 1311   351,131,092 

$77,473,189 
289,497,858 

Total  25  weeks  . 

$419,837,378 

$298,137,559  $442,210,654 

$366,971,047 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  26  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW   YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  week ..   

Previously  reported 

$12,067,335 
292,071,808 

$12,238,081 
317,789,201 

$11,976,558 
297,070,513 

$11,498,461 
283,817,262 

Total  25  weeks. 

$304,139,143 

$330,027,282 

$309,047,071 

$295,315,723 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  June  26 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Cold. 

Exports. 

Imports. 

Week. 

Since  J  an. 1 

Week. 

Since  Jan  1 

Great  Britain .   .     .. 

$13,958,120 
12,904,232 

2,022,815 

5,000 

26,532,440 

2,030,195 

$5,448 
6,750 

19,799 
6,532 

11,988 

50,444 

$115,769 

France    

Germany                ..       

$10,500 

2,134,732 

7,669 

324,591 

320,518 

South  America 

All  other  countries 

1,010,000 

1,330,134 
1,249,683 

Total  1909                                 . 

$1,020,500 

$79,810 

7,483,159 

$742,000 
52,600 

$57,452,802 
45,768,401 
26,468,517 

$20,368,754 

2,132,750 

9,647 

92,652 

$100,961 

135,483 

65,848 

$40 
11,445 

8,607 
32.179 

4,822 
51,269 

$5,483,096 

Total  1908 

11,250,690 

Total  1907. .               .-        ...     - 

5,910.274 

Silver. 

$133,125 

France            

4,655 

35,344 

11,735 

76,809 

1,234,471 

1,171 
28,029 

555,565 

529,523 

Total  1909 

Total  1908--.   ...              .    .   -- 

$806,335 

990,054 

1,034,384 

$22,633,003 
20,284,735 

21.175,688 

$108,362 
13,752 
35,782 

$2,569,492 
1,552.672 

Total  1907 

1.032,061 

Of  the  above  imports  for  the  week  in  1909,  $20,255 
were  American  gold  coin  and  $8,373  American  silver  coin. 
Of  the  exports  during  the  same  time,  $1,020,500  were  Ameri- 
can gold  coin  and  $10,000  were  American  silver  coin. 

Smiting  and  ^imtixcial. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors  copies 
of  our   special  circular  describing 

43   RAILROAD  BONDS 

Listed  upon  the  New  York  Stock  Exchange 

Spencer   Frask  &,  Go* 

WILLIAM  AND  PINE  STS.,         -         -         NEW  YORK 
Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &    White 

BANKERS 

Members  New  York  Stock  Exchange 

5  NASSAU  STBEET,  THE   ROOKERY 

NEW  YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 


NO.  60  WALL  STREET. 
Capital  &    Surplus.    $6,500,000 
Branches  at  Home  and  Abroad. 


NEW  YORK 

Special  facilities  for  Travelers 
in  all  parts  of  the  World. 


July  3  1901).  i 
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ABSTKACT  FROM  REPORTS  OF  THE  NATIONAL   BANKS  MADE  TO  THE  COMPTROLLER  APRIL  28  1S09. 


April  28  1909. 


Maine 

Now    Hampshire. 

Vermont 

Massachusetts 

Boston   

Rhode  Island 

Connecticut 


New  England  States 


New  York 

New  York  City 

Albany 

Brooklyn    

New  Jersey 

Pennsylvania 

Philadelphia 

rutsburgh 

Delaware 

Maryland 

Faitimore 

District  of  Columbia. 

Washington  City.. 


Eastern  States 


Virginia 

West  Virginia  ._ 
North  Carolina. 
South  Carolina. 
Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orlean 
Texas 

Dallas 

Fort  Worth.. 

Galveston 

Houston 

San  Antonio. 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


Southern  States. 


Ohio   

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis  . 

Illinois 

Chicago 

Michigan 

Detroit. 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis.. 
St.  Paul 

Iowa 

Cedar  Rapids 
Des  Moines.. 
Dubuque 

Missouri 

Kansas  City.. 

St.  Joseph 

St.  Louis 


No. 

or 

Bai  1 1 


77 
57 
50 
176 
20 
22 
81 


Is:; 


384 

38 

3 

5 

182 

750 

34 

26 

27 

84 

18 

1 

10 


Capital. 


s 

89,051,000 
5,435,000 
5,460  000 

31  ,91  7,500 

23,050,000 
6.700,250 

20,250 


101.863,800 


13. ISO 
II  1.(100 

2,100 

1.802 

211. '.ML' 

64,168 

26.700 
2,348 
5,086 

12.590 
252 

5. .000 


ITS 
000 

,(M1!I 



000 

5 1  5 

IIOO 
000 
985 
700 
700 
000 

0110 


1,542  320,945,078 


11  I 

!M 

70 

32 

100 

2 

39 

75 

31 

30 

5 

493 

6 

7 

3 

8 

6 

5 

4:1 

138 

10 

88 


1,399 


Middle  Western  States .. 


North  Dakota ...  .. 

South  Dakota 

Nebraska 

Lincoln  

Omaha 

Kansas 

Kansas  City 

Topeka 

Wichita 

Montana 

Wyoming 

Colorado 

Denver 

Pueblo 

New    Mexico 

Oklahoma 

Muskogee ... 

Oklahoma  City 


Western  States 

Washington 

Seattle 

Spokane 

Tacoma 

Oregon 

Portland 

California 

Los  Angeles 

San  Francisco 

Idaho   . 

Utah 

Salt  Lake  City 

Nevada 

Arizona . 

Alaska  (Feb.  5  1909) 


Pr.slflc  States 

Hawalla  (Feb.  5  1909)  . 
Porto  Rico 


Island  possessions  . 
United  States 


345 


10 

243 
7 

398 

M 

93 

4 

123 
6 

256 
4 
6 

309 
3 
4 
3 

104 
8 
4 
ii 


13.080,480 
8,301,000 
6,910,000 
4,510,000 

10. 651.:  1 1  I 
750.000 
5,130,000 
8,372,000 
3,  160,000 
2,970,000 

5,52£ 

;,  mo 

2,950,00  I 

1,975,000 

625,000 

3,150. 

2,100.000 
1,000,000 
4,080.000 

11,433,500 
5,645,000 

10,282.270 


143.564.050 


Surplus. 


$ 

83.393,582 
2,448,750 
1.760,297 

I  ...  i 

17.250,000 
3,6  6  50  I 
in.  l:: 


54.381.804 


26 

114 

2 

2, 

18 

58 

33, 

26, 

1, 

3, 

7 


365,406 
318,518 

150,000 
834,31 

(0  i   . 

410,001 

900,000 

934,700 

401.203 

372,500 

252,000 

032,251 


299.576,786 


7,972,935 
4,259.711 
2,275,60? 
t,389,6i 
5,766,819 
.150. linn 
1,725,000 
3. 456. 705 

l.  113,391 
1,833,666 

2,825,000 

13,522,851 

1,303,000 

1,580,000 

155,000 
1.167,500 
735.0011 
■100,700 
1,469,650 
3,813.740 
2,470,000 
4.295.650 


Deposits. 


Individual. 


S 

32,894,683 

16,032,098 

17,47] 

•  1.087 

I.   1,699,968 

24,468,8  10 

56,792,433 


436,909,570 


258.714,087 

772,796,185 

14.048.137 

I.  ,321,551 

I 

:  is.  105 

166,383,074 

113,425,821 

9,011,850 

28,801,928 

41,704,121 

I.  n  14.987 

22,834,771 


Other. 


8 
382)358 

50  1,504 

.       -,.. 

757,93 
275,974 

.>3.s.  2  13 


3. 1S0.O74 


2.0V  1,0.,;; 

3,978.464 
290,00  ; 
518,533 
911,564 

1,812,133 

l.l  L5,55i 

1,380.000 

56.912 

474,900 

1,342,785 
50,000 

1.986,921 


1,944,695,800  15.992,423  1,990,115,902 


Loans 

and 

Discounts. 


30,81s. 013 

15,676,672 

15,31       141 

I  i    ,648,1  is 

■ 
26,86  I,;  99 
57,  16 


449.507.7Mi 


207,837,038 

923,138,844 

19,382,178 

15, 213, 0  0 
109.710.  i70 
281,812,31  ■• 
206.-.  : 

121,584,082 
8,821,191 

21,950.808 

53,3';.,.;  is 

852.252 
19.4S  1,222 


Cold  and 
GoldCf'j-H 

Certificates 


11,786,121 


5,289,217 
58,132.149 

410.000 

... 

1,944,74 
9,264,190 
13,468, 

127.757 

290,9i  I 

96,012,467 


64,181.690 


1.969 


133 

93 

206 

4 

5 

202 

3 

o 

3 

43 

29 

104 

6 

3 

41 

234 

3 

5 


1,120 


59 

4 

4 

2 

65 

4 

129 

10 

10 

42 

16 

4 

11 

13 


375 


6,893 


24s.S46.700 


61,267.800 


3.493.175 

1,950.000 

2,800,000 

500.000 

3,457.000 

1,500,000 

12,455.300 

5.650.000 

17.850.000 

2,260.000 

980.000 

1.200.000 

1.807.000 

780,1)00 

100,000 


56.782,475 


610.000 

liio.ooo 


710.000 


933,979.903 


15  004.750 
7.100,000 
4,050,000 

1,200.001. 

7,258.350 

2.255,000 

13,1106,23 

18,610.000 

4.420,855 

1,750,000 

3.772,000 

2,660,000 

5,035,773 

5,102,083 

2.750,000 

6.168.021 

300.000 

370.000 

130.000 

2,164,744 

2.023.500 

500.000 

11.950,000 


118,662,315 


1,373.275 

726.580 
3,419,161 

221,000 
1.600.000 
3.627,729 

700.000 
77.100 

350,000 
1,895,96? 

913,500 
2,368,478 
1,945,000 

3S0.OO0 

657,286 
2,534,010 

135,000 

180.000 


61,217.125 
15,535 
18,734 

I  1.016,887 

33, ISO, 049 

1,228,829 
176.723 
.,{,861 

II  157.140 
13.282,282 
15,551,165 
98,235,006 
I  1,005,139 

■  05  I 

2.101.823 

12,734,200 
8,951.252 
3,416,001 

13,206,033 

,'I.IIOS 

is. 217, 189 
45,590.13,0 


514.214.754 


159.444.088 

37,045,405 

32,646,285 

18.440.300 

94,449.036 

19.584.174 

161,905. 160 

163.221,853 

74.917,779 

22,115,547 

72.719,909 

33.256.306 

73,872,500 

32.945,761 

22  264.003 

94.154.350 

2.539.706 

5,654,885 

2,044,690 

26,269,919 

32.793,325 

8,018,933 

75.638.696 


1.266,003,000 


23.104.887 


1.614,724 

1.700.000 

650,000 

650,000 

1,317.905 

1,615,000 

4,986.738 

2,413.300 

8.921.000 

982,803 

333,700 

790,000 

439,750 

569,000 

75.000 


27.058.920 


151.684 
15,000 


26,646.446 

26,447,466 

52,635,427 

4,335.998 

22.090.004 

55.671,689 

4.369.903 

2.486.419 

5,002.805 

28,415,200 

11.492,765 

37.508.116 

41,022,028 

5,685,727 

11.394.027 

31,144,359 

3,523,737 

4,326,097 


374.198,213 


24,628,527 

21,379.742 

■"9,178 

6,134,943 

20,987.434 

16,986,378 

64.1S9.325 

33,623,117 

45,885,656 

13.836,971 

6,026,856 

8,399,353 

4.474.347 

6.231.894 

617.846 


288.801,567 

976,322 

261,158 


166,684 


587,132,286 


1.237.480 


4,826,060.3S4 


2,712,464 

716.973 
730,769 
427,635 

792.270 
30  1,s.-,  1 
821. ON  ; 
521. 5, ,3 
200.0IIO 

70.000 
355.410 
910,265 
223,563 

20,000 
105.331 

85,000 

393   115 

100,401 
1,343,5  ! 
1,821,650 
1,163,027 

12.908,887 


1.504,939 

1,194,026 
302,126 
247,063 

2,051,764 
Sls.s-I. 

4.949,760 
993.740 
906.499 
697.782 
469,242 
805,60s 
300.000 
343,880 
914. Ills 

1,013,204 
60.000 
386,283 
02  343 
205,000 
865.202 
170.906 

1.181,500 


20,563,823 


357,152 
752,907 
249,488 
69,980 
1,226.445 
933,082 

10.1100 

160,000 

30.000 

SOI, 07' 
459,235 
287,341 
1,17s, 395 
99,955 
392,660 
643,381 
157,944 
409,101 


67,703,754 
33,798,38; 
28,75     0 
16,262,686 
41,739.131 

2,577,211 
21,010,271 
25,894  217 
10,  142,612 
13,765  ! 
19.679.700 
95,628,895 
14,580,517 

9.37. 

2.6 

12.0  17.00. 

7.1     ' 

3,453,493 
1  1.535,095 
37.306.932 
23,339,116 
46,767,417 


549,470,785 


147,034,644 
56,440,123 
51,035,016 
16,522,827 
82,161,268 
22,725.097 

137,399,115 

252,228.970 
60,600,643 
25, 046, 464 
56,056,865 
32,986,825 
66,691,936 
46,056,509 
26,091,963 
94,584,874 
5.957.376 
11,614,117 
2,363,620 
23,653.431 
48.431,295 
12,192,937 

124,960,278 


1,402.836,193 


8,311.140 


468,337 

1.821,953 

184,139 

406,1,00 
250.005 
1,334,530 
675,466 
390.188 
952. 36S 

394,380 

99,098 

268,002 

110.060 
250. 0S1 
199.509 


7.814,016 


23,718.887 

21,129.804 

50,282,651 

5,772,383 

27,783,540 

46.961,031 

10,112,585 

1,908,447 

3,929,267 

22,685.450 

10.1S1.009 

24.103,503 

22,529r234 

2.792,537 

9,513,551 

27,797,440 

2.669,677 

3,163.490 


317.034.486 


17.064.129 
18.031,630 
13.OSl.184 

4, 655. SOI, 
14,293,843 
12. 419. oss 

49.0  hi  131 
31.021  ,16 
61,825,031 

11,3  1 

4,69 

0,999,004 
4,290,293 

3,809,948 
409.955 


70.401.819 


252,959,335 


998,404 
97.985 


1,096.389 


4.963.110,870 


1.209,787 
1.043, 801 

I  i  <>. 
:  13j07! 

324.150 

641,820 

174,853 

155,739 

551,203 

2,42 

601.305 

302,750 

79;703 

433,410 

373,597 

102,908 

335,113 

939,403 

1,362,720 

1.094,751 

13.259.164 


4,744.890 

753,985 

2,996,865 

816,005 

3.037,651 

1,135,137 

4,417.035 

7,126.155 

2.321,624 

2,059,038 

2.143.998 

2,126,334 

2,730,664 

3,267,675 

1,901,383 

2.720,790 

135,553 

363,132 

135,519 

805.101, 

2,615,312 

6O0  560 

3,141,040 

51,998,835 


16,446,860 


4,316.400 

141,643.020 
1,51 

1]  -.LSI 

5,758,861 

1  1,653,"  i 

85,110 

0 

3,275, 

SO. 200 

1  827,220 


181.057,500 


S5S.2O0 
580,800 

LI 

70,501! 

146,610 
767,810 

II.3" 
301,650 

2,108.6  !0 

175.000 
181,770 
993,  120 

176,180 

285,810 

587,480 

1,1  16.870 

1,323,890 


Silver. 


,  18_2 

157,747 
95,241 

712,690 
.    i  ,.  19 

I 


2.OM.100 


1,116,747 
1.124,838 

,,2,206 
89,764 

621,600 
I 

626    9 

752,121 
73,703 

129,633 

169.164 

6,8: 10 

60,069 

6,571,683 


12,926,860 


2,618.450 
2.760.640 
2,252,000 

867,600 
2,083,190 
1.734.100 
3.2(12,750 
26.023.790 
1,024,930 

216,990 
1.494,900 

682,200 
1,192.070 
1,82.-,, 020 

874,590 
1.883,210 

276,600 

210.120 
45,000 

329,240 
3,009,760 

428.690 
17.819.220 


563.543 

706,983 

1,685,456 

444,247 

1.458,275 

1.670,254 

50,054 

200,  10. 

81,788 

1,621,645 

180,127 

1.773.492 

4,275,705 

403,620 

409,346 

726,638 

36,855 

95,440 


72,855.960 


16.683.933 


1,653,045 

3.661,067 

1.677,155 

869,590 

2.096,428 

4,152,755 

5,069,077 

6,800,008 

8,743.000 

826,482 

390,914 

I 

368,540 

339.575 

206,360 


38,089.662 


4  07.  S-!S 


228.337,530 


527.650 
684,970 

1,006,080 
156.090 
690.890 

1,084,970 

1.248,210 
140,050 
365,000 
582,820 
236.570 
631.350 

2,104.160 
420,160 
292,520 
748,940 
149,211 
SO  051 


10,549,690 


113    ioo 
72.050 

40.030 

l  16  981 
i  i,78l 

148,330 
2,110,240 

26  I  Si 
15.970 

280  141 
44,870 

150,240 
4,260 

4,333,090 


20 
25,000 


25  020 


298.696.980 


399,595 
221,455 

248,597 

217,086 

487,164 

27,910 

i  5, 

227,330 

;        0,11 
205, 31  I 

82,36., 
222,502 
I6S. 530 
194,854 

206,907 

286,714 

99,36; 

458.036 


Treasury 
Certificates 


S 

: 
i: 

1,936 
13,377,011 


3,450 
40,30' 

1.055.671 
17,491 

7,011,307 
3,401 

2,704, 
746,6  3 


06,227.200 


0.924,441 


7.112.992 


227,616 

IS  ,,092 

355,338 

58,206 

301,990 

543,024 

27,404 

25,742 

37.295 

198,562 

96,116 

:.oi  408 

l  !  '..Ill 

43,158 

SO  873 

524,371 

32,244 

77,457 


605,617 
i  !  1,764 

6 

l,6i  5 

i  ,i  !  ,,, 
ll 

i 
10,  ,221 

167,103 

0 
304,720 

226, 103 
651,610 


Legal 

■ 


8.232 
1,107 

0O.S 
I 
1 

I 


599 


5,973 

58,60 
1.737.275 
i    0,800 
3,7' 

7,7*    ,1   ! 
3, 7N0      10 
5,4,89,130 

234,1  , 
o  ..137 
8  19,580 

•:    [,949 


90,118,861 


6,697.053 

I. 19'  .208 

1,51 

957.946 
331.227 

1,188,958 
430,229 

1,415.628 
15,007,417 

489.189 
144.441 
417.329 

826.1  12 
162.101 

53.921 
285,032 
796,481 
183,001 
109.625 

29.886 

197.636 

1,745,286 

164.765 

5,932.838 


3.221.238 


202,843 
M  7,861 
137," 
52,333 

1  (9,287 
i 

16  ■   I 

2  15  693 
329,163 
I  17,966 

15,19; 

161.90(1 

I 

69,817 
15.326 


2.353.773 


1.251 


45.011 


2s, 275, 263 


33,936,850 


177,850 
300311 
376.831 
40.015 
513,820 

31.570 
20  761 
85  I  I! 

114, 188 
i 

26     ■ 

846,816 

121. S91 
338  520 

67.507 
44,506 


.483.816 


46.916 

20,000 

115.301 

1,478 

■ 

65,484 

3  1,115 
65,625 
| 

I     o 
,    i 


621,364 


2.030 


- 


124,348.526 


1,961,079 

6!  ' 
62;  ,195 

476  '..'J 
[,:  81,1  <  1 
,  o 
590. 
578  990 
28  '.77  1 
1  ! 
LI 

, 

896,830 

7S, 3SO 
0       .227 

170,055 
179,580 
365,614 

,    I  '.""8 

1,145,877 
1,468,742 


16.459,602 

_4T2"8\901 
2,607,800 

1,005  0,. 
2,341,458 

053,565 
5,430.110 
31  698.791 
1,777.436 
1,801,941 
1,075,371 
1,630,346 

811,617 
1.35  1,553 

872,544 

2,024,6  10 

93,400 

680.800 
L0J  .083 
776.176 
342,855 
766.660 
5.8.16.762 


69,591.602 

540,546 

417.713 

804,2  22 

2  13.958 

1,931,718 

1,123,107 

108,201 

93,330 

86,377 

622.172 

110,952 

708,813 

1.357,242 

69,355 

156,087 

571,968 

LI  1,460 


1, 


9.225.973 


il  1,720 
167,380 

9    9 

o  ,  10 
48,295 

■ 
I 

i    149 

1  16,437 

*,710 

I 

13,073 


2,003,228 

~~45 

n  .  00 

6.345 
1987898, »!) 
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s. 
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/Loans,  dtsc.&c. 

184 

923 

11. 

I.. 

207 

122 

53 

19 

3 

20 

24 

16 

11 

33 

56 

,,i 

17 

23 

252 

25 

53 

46 

"6 

8 

12 

IS 

1" 

125 

6 

"S 

10 

6 

',',-. 

6 

1 

l" 

11 

7 

II 

1 

1  U.  3.  bond!-.. 

5 

61 

<1 

19 

19 

10 

6 

1 

4 

4 

4 

3 

6 

10 

7 

3 

6 

17 

2 

6 

4 

4 

1 

? 

4 

1 

19 

1 

5 

1 

1 

4 

1 

6 

17 

? 

481 

71 

1  Stockr.  bds..&c 

6 

170 

8 

4 

37 

34 

8 

6 

2 

1 

1 

4 

10 

4 

3 

5 

"5 

5 

5 

1 

3 

1 

1 

6 

9 

■■ 

1 

11 

1 

4 

■ 

4 

7 

1 

403 

463 

h    Real  estate,  &c 

1 

31 

1 

7 

19 

3 

3 

1 

1 

1 

1 

1 

4 

1 

1 

1 

5 

1 

1 

1 

1 

9 

1 

1 

1 

1 

9 

99 

1  17 

i 

«  1  Due  from  bank 

63 

59 

16 

4 

83 

33 

16 

7 

7 

1? 

8 

4 

8 

14 

15 

4 

8 

60 

9 

8 

13 

8 

•> 

9 

26 

5 

35 

9 

1  ' 

4 

4 

22 

3 

lo 

6 

11 

24 

5 

1 

i£  \  Nat.  bank  notes 

1 

9 

1 

P. 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

; 

..Id 

19 

200 

" 

1 

25 

14 

3 

2 

'' 

?. 

?. 

1 

3 

3 

5 

2 

3 

33 

p 

3 

5 

3 

■     1 

1 

6 

1 

?1 

1 

■ 

1 

1 

7 

4 

7 

11 

I 

oo, 

122 

a    silver 

10 

41 
59 

~2 

1 
1 

8 
4 

4 

5 

3 
1 

1 

-- 

1 

''• 

"i 

1 

1 

"i 

2 
3 

1 
2 

"T 

"i 

16 
32 

1 

2 

1 
? 

1 

1 

1 

1 

1 

6 
6 

1 

9 

1 
1 

1 

l  .. 
I 

48 
19 

*-i  |  Legat  tenders.. 

11   i 

Other  resource 
[Totals 

40 

237 

1 

2 

17 

5 

4 

2 

-- 

1 

2 

-- 

l 

1 

2 

1 

2 

13 

1 

2 

1 

2 

3 

1 

4 

-. 

1 

1 

1 

i 

-- 

- 

! 

•; 

5 

1 

40 

57) 

154 

1,783 

5] 

10 

408 

257 

102 

16 

4 

38 

.8 

53 

23 

17 

104 

89 

32 

50 

452 

17 

50 

75 

17 

15 

10 

98 

2  1 

228 

to 

51 

IS 

:  . 

77 

I 

O'- 

29 

1  o 

12S 

1 

5,026 

1 

9.360 

(Capital 

23 

114 

2 

■i 

23 

27 

13 

5 

1 

~6 

5 

1 

5 

'(', 

14 

9 

I 

~6 

38 

5 

0 

5 

i 

1 

. 

5 

1 

?.i 

l 

:: 

_1 

l 

5 

1 

r, 

'■ 

IS 

i 

384 

.,.  0 

..  |  . 

.  1  Undlv'd  protUs 

26 

147 

3 

2 

39 

32 

9 

4 

;; 

4 

9 

9 

3 

10 

6 

') 

3 

•'6 

9 

4 

6 

3 

1 

3 

1 

17 

" 

1 

1 

3 

| 

■ 

. 

13 

1 

304 

101 

7    ■ 

«  !  Circulation 

8 

50 

9 

1 

16 

16 

8 

5 

1 

3 

3 

•> 

9 

5 

8 

6 

3 

5 

13 

1 

B 

3 

'i 

1 

1 

" 

1 

17 

1 

, 

1 

l 

1 

4 

1 

5 

14 

I 

i 

41  1 

.     i 

•«i  \  Duo  to  banks.. 

1  03 

685 

30 

6 

159 

65 

27 

5 

1 

III 

13 

10 

5 

13 

29 

31 

5 

13 

"10 

15 

10 

?.fi 

1  1 

7 

10 

55 

10 

95 

4 

20 

11 

'. 

•0 

1 

1 

., 

15 

3, 

•1 

' 

2."    1 

a     Due  depositors 
■2  1  Other  liabilities 

3  | 

1/3 

777 

14 

18 

167 

1  15 

45 

"5 

1 

16 

23 

15 

10 

20 

38 

13 

18 

20 

mi 

■'3 

;i' 

33 

23 

5 

6 

32 

8 

77 

4 

■■5 

4 

. 

17 

8 

15 

|s 

1  i 

47 

" 

1 

1 

1 

10 

51 

30 

4 
408 

257 

102 

" 

16 

-1 

38 

48 

33 

23 

17 

5 
104 

4 
89 

32 

3 

50 

2 
452 

1 
47 

59 

73 

1 
47 

15 

19 

1 
98 

21 

1 

228 

10 

I 
51 

'- 

'• 

1 
<7 

1 

12 

1 

do 

29 

,1.1 

128 

10 

71 

1,783 

5,026 

4.343 

9.360 

22 
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February  5  1909. 


Maine 

New  Hampshire. 

Vermont 

Massachusetts 

Boston    

Rhode  Island 

Connecticut 


New  England  States. 


New  York 

New  York  City 

Albany 

Brooklyn    

New  Jersey 

Pennsylvania 

Philadelphia 

Pittsburgh 

Delaware 

Maryland 

Baltimore     .. 

District  ot  Coiumoia. 
Washington   City.. 


Eastern   States. 


Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas  

Dallas 

Fort  Worth 

Galveston 

Houston^.      

San  AntonTd 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 


No. 

of 
Banks. 


77 
56 

51 
176 
21 
22 
SI 


3S4 

37 

3 

5 

178 
724 
34 
2fi 
27 
'  1 
18 
1 
10 


1,:.:  ! 


Southern  States.. 


Ohio   

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis  . 
Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis.. 

St.  Paul 

Iowa 

Cedar  Kaplds 

lies   Moines.. 

Dubtnue 

Missouri 

Kansas  City.. 

St.  Joseph 

St.   Louis 


Middle  Western  States. 


i  Dakota, 
n  Dakota. 

■    

Lincoln 

Omaha 

Kansas 

Kansas  City 

Topeka  

Wichita 

Montana 

Wyoming 

Colorado 

per 

Pueblo  ..... 
New  Mexico __ 
Oklahoma 


Western  States 

Washington 

Seattle 

ane 

Tacoma 

Oregon : 

Portland 

I  :iia 

i  

San  .'"rancisco 

Idaho   

Ctau 

I 

la 

Arizona 

Alaska  (Nov.  27    1908). 

l'  ciflc   States.. 

Hawal'               7  1908). 
Porto  itico 

Island  posse.ssi 

United  States 


112, 
94 
69 
31 

99 

39 
76 

3. 

5 

492 

(i 

7 

3 

8 

6 

5 

42 

13« 

10 

89 


1.394 


l.'lrl 


132 
(12 

205 
4 
5 

201 

:; 

3 

3 

11 

29 

]  04 

0 

3 

41 

•S  I  I 


Capital . 


9.051,000 

5.335.000 

5.8] 
32.21    .     I 
24.050.000 

6.700.250 
20.242.550 


103.206.300. 


43,055.965 

I12.SOII.000 

2.100,000 

l.so/.o  h 

20.302.000 

64.102,293 

22,405,000 

26.700,000 

2,348,985 

5,110.690 

12,590.700 

252,000 

5.300.000 


318,879,633 

1278777550 
S,  161 ,000 
6,790,00  I 
4,485,000 

10,671.725 
750.01)0 
4.780. 0t)0 
S, 362. 000 
5.455,110 
3.020,000 
5,525.000 

30,318,300 
2,600,01)0 
1,975,000 
625.000 
3.050,000 
2,100,000 
1,000.000 
4.055,000 

11,323,400 
5. 645.000 

10,270.950 


Surplus. 


s 
3,381.582 

2.448.750 

1,734,297 

15.498,476 

17,740,000 

3.685,500 

10.136,550 


54.625,155 


-'97.567.021 


141.840,035 


34.274.100 

13.800.000 
9,350.000 
3.799,040 

20,045.500 
5,600,000 

28,487,500 

27,650.000 
9.815,001) 
5,150,000 

10.335,000 
5,750,000 

11,291,000 
5,200.000 
4,100,000 

17,726,000 

400,000 

1,800,000 

6011,000 

6,131.000 

4,749,360 

1.100.000 

20,600,000 


247,757  500 


1,142 


4,685.000 
3,610,000 

9,790,000 

950.000 

2,800,000 

10,452,500 

•ioo.ooo 

300,000 

400,000 

3.775/100 

1,585,000 

5,845,000 

2,850,000 

500,000 

2.013,300 

10.987.500 


61.443.300 


3.265, 
1,950, 
2.300, 
500 
3,218, 
1.500, 

l:  ,316 

5,050 

10.350, 

1.9  »5 

9  .  I, 

1.2  >0, 

1,779, 

l 

i  i  • 


000 

00  i 

000 
0  10 
500 
000 
800 
00  i 
000 
00  i 

00  I 

ooo 
500 
0  10 

.00  I 


364 


53,884,800 


(i  10.000 

I 


710.000 


927.7  21, 


7.870,185 
4,287,816 
2,245,538 

1.389.469 
5.672,720 

450,000 
1.S5S.O00 
3.414,845 
1.325,391 
1.844,166 
2,825.000 
13, 568, 90S 
1,116,000 
1,580,000 

145,000 
1,247,500 

710,000 

400,700 
1.468,850 
3,848.760 
2,470,000 
4.178.050 


63.915,898 


15.086,738 
7.100.000 
4.050.000 
1.144,904 
7,209,189 
2,255,000 

13.9)9.0.-,:; 

18,610.000 

4.416.750 

1,750.000 

3.876.856 

2.660.000 

4,102,392 

5,102,083 

2,750.000 

6.102,435 

300,000 

345,000 

130,  ooo 

2,140.694 

1,922,500 

',00,000 

11,950,000 


117,424,494 


1.351,975 
784,080 

3.349.171 
>18,000 

1.550,000 

3.632,752 

700.000 

72,100 

330,000 

1,801,738 
863.500 

2,351.729 

1,945.000 
3S0.OOO 
656,150 

3,091.923 


Deposits. 


Individual. 


32.374,806 

15.989,765 

13,147 

111,878,333 

160,318,868 

24.327,785 

56,3 


416,455,  .  >, 


251,568, 

728,198,2  14 

16,542,637 

17,074,963 

141.780,245 

346,872,141 

158,699,392 

106,477,544 

9,373.074 

28,697.543 

41.365,583 

1.032.024 

22.286.141 


Other. 


3.531,757 
4,348.003 

342,059 

573.975 

1,185,055 

4,838,958 
1.333.933 
2.021.000 

87,000 
1 .003.648 
1,548,221 

81,000 
1 ,392.400 


1.869.968,079122,885,109 


60,773,559 

35,370,063 

.'2.171,178 

13.796.649 

33,161,199 

1,004.770 

19,617.161 

26,536,672 

11.979.807 

13,727,663 

17.171,900 

104,190,867 

12,317,623 

7.816,603 

1,894.785 

10.525.118 

8.607.105 

3.669,624 

13.216,392 

34,746,796 

18.408.564 

44.088.379 


514.792.477 


165,941.380 

40.585.901 

33, 477,088 

18.286,582 

92.919,078 

20,079.482 

161.308,788 

161.015.126 

73.204,588 

21.372.304 

71.980.781 

37,909,363 

65,557,138 

33,958,213 

22,748,137 

90,655.576 

2.272,219 

1.990.092 

2.202,882 

26.221,832 

32.411.151 

8.787,862 

76,050.297 


1,263,936,160 


23,078,118 


,557,714 

.650.000 
650.000 
(loO.OOO 
,258.850 
.612.500 
,891.810 
,413.300 
,470,00  • 
181.80 
333. 200 
o  ■      10" 

450,750 
!  68    10 
,:  .  100 


6,3  12,427 


142,251 
15,000 


157,251 


24,829.215 

23,779,468 

48>,345,694 

4,332,591 

21,003,316 

55,194,113 

3,811,159 

2,540,617 

4.309,421 

28.069.397 

11,248,708 

16,  110.552 

41.785.824 

5.762,732 

11,021,87  I 

39.716,107 


362.160,847 


271,163,370 


941.047 
264.364 


1,206,312 


583.130,334  4.099,682,942 


3,838,312 

1,174,567 

1,185,445 

699.440 

1,455,073 

.334.280 

1,027,491 

877. 956 

509,280 

280.000 

462,553 

1.543,971 

254,247 

80,000 

102,997 

175,000 

361,823 

50,000 

235.744 

2.148,043 

1,870,178 

1.257,906 


20.027,215 


3.133,375 
1,403,970 

468,502 

306,401 

3.420,450 

795.158 

0,012,976 

1,393.619 

1,433,613 

716,133 

1.034,790 

998,156 

960,000 

424,761 

1,107,292 

2.322,933 

100,843 

406.505 

66.368 

685,000 

OS.,,  520 

205,108 

1,432,263 


29,812.  132 


418,102 
681,074 
926,220 
129,922 

1,197,464 

1,718,255 
40,000 
223.835 
207, 000 | 
934,192 
045.717 
557,834 

1,25.8,245 
129,825 
394.7S4 

1,620.135 


Loans 

and 
Discounts. 


Gold  and 
GoldCVg-H. 
Certificates 


30,583,055 
15,744,213 

14.984,874 

117.855,692 

183,138,986 

26.914.049 

57,570.729 


446.701,593 


202,845,418 

921.167,610 

19,861,252 

15,122,985 

107,663,908 

279,060,127 

202,673.955 

120.726,565 

8,845,410 

21,680,362 

51,431.038 

900.878 

18,733,197 


1.970.712.704 


66,609,642 

;■     '17.02-1 

27,160,266 

15,515,117 

39,231.702 

2,380,752 

19.694,911 

24.68!  765 

9,763,355 

13,286,939 

19,422.776 

92,958.481 

12.538,511 

9,135,368 

2,662.427 

12.333,080 

6.701,708 

3.396,756 

14,105,977 

36.172,117 

23,125.502 

44,782,623 


528.880,489 


146,672.74  1 
54,736,126 
49,900,070 
15,573,713 
79,816,803 
22,795,624 

134,043,357 

249,925,411 
59,506,963 
23,350.195 
54,155,638 
32,432,953 
59,765,127 
45,730,854 
25,997,015 
89.455.058 
5.674,048 
10,369,458 
2,078,076 
22,252,036 
43,411,193 
12.245,210 

114.925.862 


1,354,815,631 


I  1,082,304 




1.774,570 
215,433 

' 
..  15,032 
- 
1,118,399 

1,468,772 

79,622 
196,298 
371.501 
237,841 


22,099,237 

20,093,423 

47,761,605 

6,143,569 

25,025,799 

45,983,664 

8,786,667 

1,889,322 

3,562,809 

22,047,577 

9,621,225 

23,353,755 

22,982.502 

3,002,000 

8,904.695 

34,265,907 


1,186,912 
446,372 
430.354 

2,389,768 

,-."50.384 
424,704 

1.740,940 


13.678,434 


.-,.1  10.540 

52,431.122 

14,08  i 

103.077 

1,889,764 

9,21  1.010 

14,205,386 

6.127,383 

131,557 

473,259 

667,248 

14,630 

S8.000 


90.011,872 


1.279,612 
I  009,645 

172.033 

145,672 

429.929 

5,820 

272,503 

584,178 

161,959 

151,013 

.363.899 

2,445,314 

505,560 

2  13,185 

117,385 

108,315 

4,84.013 

96,812 

277,976 

884,226 

1,493.790 

1,096,441 


Gold 

Treasury 
Certificates 

8 
430,480 
208,520 
130,530 
1,192.370 
9,  '  15.270 
237.570 
751.580 

12,396,320 


Silver. 


127,610 
124,820 
110  169 

673,146 

>63  o,   ; 

82,087 

313.716 


3,947.860 

136.708.290 

1.582,470 

883,530 

2,290,900 

5,435.590 

12.160,100 

5,546,030 

98.780 

434,730 

3,756,420 

85,700 

2,059.020 


1,998,501 


174,998.480 


12,930,480 


4,662.309 

857.120 

3,017.602 

851.788 

3,116,584 

1,147.855 

4,586.725 

6,516.796 

2,438,788 

2,117,730 

2,225.062 

2,401,267 

2,304,169 

2,840,637 

2.194,731 

2,710.955 

122,230 

422,059 

I   IS    105 

82  I  207 

2,514,468 

473,505 

2,935,243 


51,430.025 


305,523,750 


15,956,290 

16,560.857 

11  834,702 

4,171,913 

13,230,112 

11.686,539 

47,395,025 

29  316,492 

53,214,080 

10,131.534 

4,583,836 

6,240,802 

4,399,699 

21,549 

352.070 


54  1,982 

722.129 

1.048.558 

382.315 

1.572.986 

1,660,680 

82,385 

124,180 

59,770 

1    -,8  1.868 

444.263 

1.699,519 

4,324,134 

455,475 

400.587 

865,576 

16,572,407 


1,691,115 

4  264, 180 

1,834,  l-l 

1.004, 125 

2,025,176 

4,421,585 

5,523.349 

5,700,83; 

9,227,048 

681,065 

504,315 

1,124,237 

411,710 

329.210 

257,330 


837,530 
602.370 
237.350 
92,780 
397.170 
122.000 
215,030 
800.220 
342,440 
263,470 
2,098,260 
2,039,140 
HO. 050 
2113,000 
230,610 
991.480 
729,120 
272,640 
276,730 
524.860 
866,460 
1,112,130 


1,120.745 

1,006.625 

57.854 

89,782 

605,105 

1.842,111 

616,266 

731.005 

73 ,577 

131,160 

111.851 

5,770 

79,974 


6.505,824 


421.254 
234,043 
257,511 
249,941 
506,208 

40,348 
368,166 
500.170 
238.373 
254,042 

79,550 

1.792,257 

206,442 

167.49,8 

72,679 
221,466 
149,976 
170,484 
197,048 
289,338 
123,782 
427.913 


Silver 

Treasury 
Certificates 


260,064 
205,3  10 
141,791 
1,609,613 
9,746,813 
305,428 
774,718 

13,103.743 


3.065,394 

42.371.220 

218,073 

,800,063 

2,121,736 

3,689,833 

5,019.800 

3,022,389 

2)5,000 

403,109 

2.580,005 

27,884 

658,960 


Legal 
Tender 

Notes. 


396,768 
S3, 984 

52  1  87  1 
2. 024. 061 
'.157,464 

573,668 
1,357,368 

in.  us.  7  83 


64,231,975 


13,703.820 


2.616,800 
3.558.490 
2,380,000 

01)5.270 
1,892,290 
2,103,200 
3,212,700 
27.007,840 
1.029,170 

221,990 
1,407,390 

682,500 
1,108,440 
1,814,540 

905,320 
1,734.050 

287,500 

165,550 
45,000 

286,150 
2.258,490 

446,990 
17.199,740 


73.449.410 


535,020 
595,530 
753,540 

118,070 

453,480 
951,970 

1,101,920 
137,230 
370,000 
494,400 
253,100 
629.040 

2,090,870 
115.500 
261,360 
900,510 

10,062,500 


7,058,498 


1.122.897 
159,017 
231,022 
193,858 
799.778 
146,213 

1,114,527 
540.734 
446,997 
164.479 
404,687 
141,716 
535.642 
218,820 
166,916 

088, 035 

35,417 
50,451 
17,139 
263,464 
364.354 
132,106 
204,817 


615,814 
456,533 
176,519 
215.847 

413,878 
3,8,784 
254,592 
346,898 
103,345 
177.057 
967,771 
935,514 
164,401 
60,847 
114.978 
267.222 
178,186 
49,135 
169,628 
293.759 
223,645 
527,447 


6,751,800 


8,141, 9S0 


222,940 

60,000 

317.S00 

125,150 

11.160 

403.200 

290,810 

1.375,560 

203,530 

8.200 

293,360 

3.3,010 
154,600 

■:-  i 


2)7.597 

195,767 

371.785 

00,250 

320,264 

588.268 

56.402 

28,316 

36,615 

195,465 

00,208 

280.300 

150,002 

59,348 

S7.083 

653,343 


3. 416, OSS 


232.905,500 


367,910 


o-  ,,600 


367.910 


99,570,383 


1,136,850 


4,840,766.588 


39,010,3661   3,574.8101  2.677.553 


307,540 
2,446 


109,98 


224,843,570 


1,000 
-  ,000 


26.090 


1.221,951 

1.530.11O 
ooo.iioi, 
450,458 

1,072.670 
378,967 

1.40.8,407 

15.455.110 

501,667 

225,009 

398,718 

780.07  1 

500,30" 

02.010 

178.285 

8)0,345 

103,698 

107.170 

37,619 

221.884 

1.630.650 
100.050 

5.496.209 


33.684.72S 


173,519 
214,124 

522.58  1 
33.375 

532,219 
50,634 
23,298 
57.700 

107.12' 
63,167 

238,462 

319,41  I 
38,824 
05.010 

510.339 


5,516,457 

60.123.119 

1,756.998 

471,710 

3.342,746 

7,278,401 

2.607,371 

6,201,224 

192,248 

ooo. 462 

638,595 

22.89CI 

499.761 


89,551,982 


1,921.707 

671,209 

603,050 

300,330 

1,168.006 

44.500 

554.004 

616.761 

303,354 

172,846 

254,865 

2,875,405 

1,365,217 

732.500 

117,010 

608.750 

178,330 

200,146 

303,120 

669,380 

1.050.600 

1,290,707 


16,398.697 


4,211,949 

3.635,238 

2.004,627 

1,038.988 

2,220.977 

909,  ]  00 

3.359.693 

29,891.517 

•  ,-,,o.7()7 

2,009,618 

985,531 

1.001,712 

-04.902 

1,594,805 

7)5.428 

1.742,083 

110,500 

616,955 

107.336 

796,119 

1.440,572 

693,140 

5,748,686 


3,171.542 


42.691 

30,000 

165,652 

409 

27,931 

9,495 

110.416 

131.507 

9 

82.0-/, 
10.002 

10.076 

27.00'; 
180 


68,796,183 

o 

575.247 

7  10.081 

218,951 

1.737.072 

1,082.728 

18,062 

88.765 

i  ,000 

631,597 

157.807 

782,785 

1,381.828 

-.,  005 
238,325 
780.361 

-707.263 


102,798 

125.212 

68,520 

63,090 

22,482 
171,674 
77-. 801 

7  7.-55 

120,909 

-,7o2 

180,250 

29.755 
116,007 

I  1.7-5 


233 
6.056 


120 
3.400 


288,211,430 


42.697' 


6,289i 


3.520 


29.S41.141  121. 687, 0S6  1195.535, 656 
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Weill  Street,  Friday  Night,  July  2  L909. 

The  Money  Market  and  Financial  Situation. — Business  in 
Wall  Street  this  week  has  been  characteristic  of  the  season, 
diminishing  in  volume  and  interest  as  the  holiday  period  ap- 
proached. The  tone  of  the  markets  has  been  firm,  however, 
and  the  movement  of  prices,  although  narrow,  has  generally 
been  towards  a  higher  level.  Perhaps  other  influences  than 
the  national  holiday  have  a  tendency  to  restrict  operations 
in  Wall  Street  and  elsewhere.  No  doubt  when  the  tariff 
matter  has  been  disposed  of,  and  its  best  and  worst  features 
become  known,  a  sense  of  relief  will  be  experienced.  In  the 
meantime,  interests  of  greater  or  less  importance  in  various 
quarters  are  awaiting  developments. 

Other  factors  in  the  general  situation  are  of  a  favorable 
character.  Crop  prospects,  especially  in  the  West,  are  in- 
creasingly hopeful,  and  railway  managers  are  preparing  to 
handle  the  additional  traffic  which  is  expected. 

No  disturbance  was  caused  by  the  half-yearly  settlements 
or  by  notice  of  the  proposed  withdrawal  of  $25,000,000 
Government  deposits  from  the  depository  banks,  and  the 
money  markets  remain  unchanged  in  general  features.  The 
foreign  exchange  market  has  hardened  somewhat,  and  $2,- 
000,000  gold  has  been  shipped  to  Amsterdam  and  $1,500,000 
to  Argentina, with  prospect  of  further  shipments  next  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  :i4  to  2%.  To-day's  rate.-  on  call  were  1%@2%. 
Commercial  paper  quoted  at  3@3%%  for  60  to  90  day  en- 
dorsements, 3%@4%  for  prime  and  4  to  G  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £214,148  and  the  percentage 
of  reserve  to  liabilities  was  41.40.  against  51.30  last  week 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  8,525,000 
francs  gold   and    125,000   francs   silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital..    .    

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

1".  s.  dcp.  (incl.  above) 

Specie    

Legal  tenders 

lieserve  held 

25%  o    deposits 

Surplus  reserve.-   .. 
Surplus  excl.  U.  S.  dep 


1909. 
A  vi  rages  lor 

ir<  1 I.  i  nding 
June  26. 


126,350,000 

172,318,900 

1,339.962.100 

49,163,200 

1,416,197.800 

2,442,800 

307-706,900 

79.289,100 

386.996,000 
354,049,450 


32.946,550 
33,557,250 


Dllti 

from 

■ 


1908. 
irrrk  ending 

June  27. 


Dec.  32.422,800 
Dec.         25,300 

Dec  26.848,200 
Dec.  85,700 
Inc.  6. 467. sun 
Inc.  498,000 

Inc.  6,965,800 
Dec.    6,712,050 


Inc.  13.677.850 
Inc.  13,656,425 


126 

165 

1.231 

56 

1,320 

19 

316 

79 


$ 

350,000 

169,100 

220,800 

809,200 

176,400 

039.700 

,670,200 

,472,700 


396,142,900 
330,044,100 


66,098,800 
70,858,725 


1907. 

An  rages  for 

a-, ,  /,  i  nding 
June   29. 


129 

161 

1,126 

50 

1.092 

31 

200 

74 


$ 

100.000 
720  600 
539.100 
,407,300 
,031,700 
275,200 
792.500 
724,700 


275,517,200 
273,007,925 


2,509,275 
10,328,075 


WNote. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Departim  nt 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  f  >urth  page  preceding. 

Foreign  Exchange. — The  market  w-as  generally  firm  until 
after  Wednesday,  when  it  fell  off,  influenced  by  the  ending 
of  the  semi-annual  settlements  abroad;  there  was  a  recovery 
by  the  close.  Gold  exports,  $2,000,000  to  Amsterdam  and 
$1,500,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty  day  and  4  88 %  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8665  @ 
4  8675  for  long,  4  8805@4  8810  for  short  and  4  8835@4  8840 
for  cables.  Commercial  on  banks  4  8640  (ft  1  86 }  2  and  docu- 
ments for  payment  4  85%@4  86%.  Cotton  for  payment 
4  85%@4  85%,  cotton  for  acceptance  4  8640  @4  86  %  and 
grain  for  payment  4  86%@4  86%. 

To-dav's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  16%a@5  16%  for  long  and  5  15%a@5  15  %d  for 
short.  Germany  bankers'  marks  were  95  3-16@95%  f°r 
long  and  95%@95  9-16  for  short.  Amsterdam  bankers' 
guilders  were  40  41  @40  43  for  short . 

Exchange  at  Paris  on  London  25  fr.  19c.  Week's  range, 
25  fr.  19%c.  high  and  25  fr.  18%c.  low. 

The  week's  range  for  exchange  rates  follows: 

Long Sfiort Cables 

Sterling,  Actual — 

High 4  8665    (ffi   4  807514  8810    @   4  881514  8855    @   4  8860 

Low.   ..4  8650    @   4  8655|4  88      ©   4  8805|4  8830    @   4  8845 


Paris  Hankers'  Francs — 

Stgh    5  lii%a        @       5  ia%\5  I5%a 

Low 5  17Ha        @       5  17}4[5  15^ft 

Germa.ni/  Bankers'  Marks — 

High 95  3-16         @  9f.',!    ' 

Low 94  15-16       @  95>A\95y2d 

Amsterdam  Bankers'  Guilders — 

High... 140.42 

Low 140.40 


c 
(.i 

@ 
@ 

<■ 
@ 


5  15^  I 
5  15^o| 

95  9-161 
95J4       I 

40.441 
40.42 


Less: 
Plus: 


a  1-16  of  1%.     rf  1-32  of  1%.     h  3-32  of  1%. 
fcl-16ofl.%     x  1-32  of  1%.     y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston  selling,  $1  per  $1,000  premium.  New 
Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1  per 
$1,000  discount.  Chicago,  par.  St.  Louis,  40c.  per  $1,000 
premium.     San   Francisco,   25c.   per   $1,000   premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Exchange  this  week. 

The  transactions  in  railway  and  industrial  bonds  have 
steadily  diminished  until  they  are  less  than  one-third  their 
recent  average.  The  limited  amount  of  business  includes 
along  listof  issues,  however.  Prices  have  generally  been  steady 
to  firm,  so  that  there  are  few  exceptional  features  to  note. 

Liberal  offerings  of  Interboro- Metropolitan  4  %s  gave  them 
some  prominence  on  Tuesday,  but  they  have  fully  recovered 
the  1  point  they  then  lost,  and  close  fractionally  higher  than 
last  week.    Third  Avenue  con.  4s  have  declined  in  sympathy. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1 ,000,4s  coup.  1925  at  121  and  $1,000 
3s  reg.  1908-18  at  102.  The  following  are  the  daily  closing- 
quotations;  for  yearly  range  see  third  page  folloiving. 


.registered 

coupon 

. .  registered 

-18 coupon 

-18 small  coupcrn 

registered 

coupon 

.Panama  Canal  regis 


Inter  is 

I',  i mii-i 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
Ich 
-Feb 
-Nov 


June 
25 


*W\y2 

*101K 

Mill  ', 

*ioim 


June 
26 


U01^ 
101^ 
101H 
101J4 


*118 
♦120K  * 
■"101  |* 
*101     .* 


118 
120', 
101 
101 


June 
28 


*101H 
♦101H 

*\my2 

*1015i 


118 
120M 
*101 
101 


June 
29 


*W\y2 
*101M 

*imy2 

101  ■', 


*118 
*120Ji 

101 
*101 


Jul  l I 
30 


♦101 M 
*101^ 

noij^ 

♦101^ 


118 
121 
100  % 

Kill1, 


July 
1 

*I01  '., 

HOP, 

102 

♦nil  >.. 


♦118 
*120 
*100% 

100  ■>, 


2s,  1930 
2s.  1930 
3s,  1908- 
3s,  1908 
3s,  1908- 
4s.  1925 
4s.  1925 
2s,  1935 
2s,  1938. Panama  Canal  regis  I Q- 

*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  volume  of  busi- 
ness in  stocks,  as  in  other  departments  of  the  Exchange,  has 
been  limited  throughout  the:  week.  There  has  been  almost 
no  change  in  the  character  of  the  market  from  day  to  day, 
and  fluctuations  have  generally  been  within  a  narrow  range. 

Among  the  few  exceptional  features  are  the  Harriman 
stocks — Union  Pacific  and  Southern  Pacific.  The  latter 
sold  ex-dividend  on1  Thursday,  yet  closes  with  a  net  gain  of 
over  a  point.  St.  Paul  moved  up  over  2  points  on  the  ex- 
cellent crop  prospects,  and  Canadian  Pacific,  Northern  Pa- 
cific, Erie,  Delaware  &  Hudson  and  Reading  have  been 
strong.  On  the  other  hand,  Chesapeake  &  Ohio  and  Western 
Maryland  have  not  maintained  their  recent  advance,  and 
Third  Avenue  shares  are  4  points  lower,  making  a  loss  of 
over  12  points  within  a  month. 

The  United  States  Steel  issues  have  been  in  demand  at 
higher  prices,  and  show  an  advance  of  between  2  and  3 
points  within  the  week.  General  Electric  is  also  2%  points 
higher,  and  all  the  copper  stocks  have  been  strong  on  im- 
proving trade  conditions. 

For  daily  volume  of  business  sic  page  Ml. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  inding  July  2. 

lor 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Alice    Mining..    .    . 

100 

s.'i,  July    2 

$2}4  July    2 

$2         Feb 

$2%    May 
130      June 

Hurt  Koch  ,V  Pitts,  pref 

100 

130     June  29 

130     June  29 

130      June 

Buffalo  &  Susq,  pref 

28 

62     June  26 

62     June  26 

62        Apil 

63        Mch 

Colo  Fuel  &  Iron,  pref.. 

100 

78     July      I 

78     July     1 

67        Men 

78       July 

Comstock  Tunnel 

900 

26c.  June  26 

28c.  June  30 

21c.   April 

30c.     Jan 

Detroit  Edison         . 

115 

76     June  26 

76     June  26 

75      June 

76      June 

Homestake  Mining. 

715 

91     July     1 

91^June  28 

87        Jan 

94)^  April 

Manhattan  Beach 

900 

4     June  28 

5JiJune  29 

2Yi     Jan 

blA  June 

M  St  P  &  S  S  M  sub  rects 

second  Insial  paid 

100 

135     June  30 

135     June  30 

130       May 

135       June 

Pref  sub  rects  2d  paid. 

240 

14734July      1 

148«July     1 

147 Vi    July 

148J4    July 

Leased  line  certificates 

300    91     June  28 

9UiJune  26    90',   June 

91  y2  June 

North  Ohio  Trac  <V  Light 

400 

27    June   i" 

27     June  301    23M  April 

27       May 

Ontario  Silver  Mining.  . 

100 

3}^  June  29 

3HJune  29       3> ,   April 

5%    Jan 

Rome  Watertown  &  Ogd 

10 

125>iJuly      1 

125JiJuly      1  125        Men 

126        Jan 

Vulcan  Detinnlng 

460 

18'4  July    2 

19      June28      6        Feb 

20      June 

340 

68     June  28 

69J4  July    2    45        Jan 

7334  June 

Outside  Market.— The  dulness  in  "curb"  securities  has 
been  more  pronounced  this  week  than  for  some  time,  even 
business  in  some  of  the  usually  active  mining  issues  dwindling 
to  insignificant  proportions.  There  were  few  price  changes 
worthy  of  note.  Boston  Consolidated  opened  at  14%,  rose  to 
15%  and  closed  to-day  at  14'%.  Butte  Coalition  eased  off 
from  25%  to  25%  and  finished  to-day  at  25%.  La  Rose 
Consolidated  was  active,  advancing  from  8  1-16  to  8%  and 
weakening  to  8  3-16  ex-dividend.  Nevada- Utah  advanced 
from  1  13-16  to  2  1-16,  closing  to-day  at  2.  Ohio  Copper, 
after  advancing  from  4%  to  4%,  jumped  to  5%  and  ends  the 
week  at  5  5-16.  United  Copper  sold  up  from  10%  to  10%, 
then  dropped  to  10  and  recovered  to  10%  finally.  Goldfield 
Consolidated  sank  from  7  11-16  to  7.  Nipissing  weakened 
from  10%  to  10.  Among  the  specialties,  Atlantic  Gulf  & 
West  Indies  issues  were  strong  and  in  demand,  the  common 
advancing  from  9  %  to  1 J  %  and  the  preferred  from  24  to 
28%.  Standard  Oil  gained  2  points  to  690,  sold  off  to  686 
and  rallied  finally  to  687%.  American  Light  &  Traction 
common  continued  its  upward  movement,  gaining  7  points 
to  235.  Chicago  Great  Western  common,  "w.  i.,"  sold  up 
from  20  to  20%  and  weakened  to  20%.  The  preferred, 
"w.  i.,"  advanced  from  53  to  54%.  Chicago  Subway  moved 
up  from  22  to  23%  but  suffered  a  relapse  to  20%,  recovering 
finally  to  21%.  Third  Avenue  RR.  new  stock,  "w.  i.," 
opened  at  37,  sold  down  to  30%  and  up  finally  to  32.  The 
bond  department  was  also. quiet.  Chicago  Milw.  &  St.  Paul 
deb.  4s,  "w.  i.,"  sold  from  94  11-16  to  94%  and  back  to 
94  11-16.  Kansas  City  Southern  5s  were  traded  in  between 
100%  and  100%  and  then 'transferred  to  the  unlisted  depart- 
ment of  the  Stock  Exchange,  where  sales  were  made  from 
100%  to  101.  Western  Pacific  5s  were  off  from  97%  to 
97%  but  recovered  to  97%. 

Outside  quotations 'will; be' found  on  page  31. 
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V  INC 

TWO     I'AUKS 

STOi                                T  AND  LOWEST      ALL   PRICES- 

■  all  i  0; 

STOCKS 

NEW  YORK  STOCK 
EXCHANGE 

Rang:,  since  Jan.  1  1909. 
On  basis  oj   100-ihare  lots. 

Range  lor  Previous 

Saturday 

Ju- 

Wednesday 
June  30 

Thursday    )      Friday 
July  1       1      July  2 

Week 
Share, 

Jvn    - 

June  29 

Lowest 

Highest 

Louies', 

Highest 

lio      1153* 

115     115'; 

115%  116 

1153S  115% 

11538  11534 

115%  1U 

45,710 

Railroads 
A  tch  Topeka  &  SantaFc 
■"i-     Do    pref _. 

977sJan  13 

IU     J'nell 

B ;     Feb 

101%  Dec 

lor.    loo'* 

IO6I4  1061" 

1061"  IO684 

zl04 

1(14 

104%  105 

1047s  1047s 

4,360 

)  00%  Jan  20 

10634  J'ne2b 

8338  Feb 

104     Dec 

*1271»  130 

I2S14  1281j 

12834  1283j 

*128% 

129 

*128      129 

12834  12834 

400 

Atlantic  Coast  Line  RR   . 

107%  Jan  14 

135     J'ne   8 

59% 

llli"  Dec 

117      117 

117%  117% 

1171"  118% 

II734 

118% 

11734  11S% 

1177s  11834 

19,350 

Oaltimore  &  Ohio 

4>     Do     pref 

103%  Feb  -'• 

120     J'ne  10 

70%  Feb 

jll7s  Dec 

95        95 

*94        95 
791'     79% 

*94        95 
791"     80 

*94 
787$ 

95 

79% 

95        95 

7834     7834 

95       95 

79%    7934 

510 
14,200 

92     Feb    i 
67     Jan     9 

96     Apr  12 

8278  J'ne   7 

80    Jan 
37%  Feb 

9-:     Dec 

791- 

Brooklyn-  Rapid  Transit. 

6934  Dec 

MU  181% 

1S2      182 

182"- 

182% 

[X2-V 

§182      182 

1821s  18334 

7.920 

/"^anadian    Pacific 

Canada  Southern, 

il65     Men  '■■ 

185-%  J'ne   4 

140     Feb 

]S0%  Nov 

*65        6712 

*65        67 

671'     68 

*6634 

081" 

*64        6712 

*6334     67% 

200 

60%  Jan  11 

(is     May25 

54     Mcli 

68       suv 

2S5 

-      288 

290      290 

*285 

295 

*285      293 

288      290 

800 

Central  of  New  Jersey 

215     Feb  23 

2981"  Mayl2 

160     Feb 

229     Oec 

761"     ::i . 

76%     77% 

77%     7734 

7634 

77% 

76->s     i  , 

70%     77% 

34,000 

Chesapeake  &  Ohio  _. 

55%  Jan    0 

80%  May2o 

251"  Feb 

Dec 

09%     691" 

*67       6934 

*671'     6934 

69 

69 

*6734     6934 

*6S        69 

300 

Chicago  &  Alton  RR 

5778  Feb  24 

743,  Apr    1 

10     Feb 

6S78  Dec 

75 

*73        76 

2%      2% 

* 76 

2          21" 

* 

2 

76 
2% 

* 76 

2          2% 

* 75 

1%       2% 

21,200 

Do    pref 

71     Feb  -4 
1%  J'ly  2 

78%     '  ■-'■  ' 
111"  Jan    2 

■:7 

3%  Feb 

(9     Dec 

21s       2% 

bicago  Great  Western .. 

14%  _\'OV 

-55        64 

*55        5S 

*55        56 

60 

60 

§60        60 

60        60 

310 

Do  4%  debenture-..   . 

55%  J'nell 

14     Mayl7 

.  .1"  .Mi-!. 

08N  Auic 

2418    241g 

*231"    2-1 

*231"     251" 

25% 

251" 

24%     24% 

*24        2434 

700 

Do  5%  pref    •'A" 

23     J'nel9 

37     J-n     i 

15%  Feb 

/3     Dec 

414      4% 

4          43s 

4%       434 

41' 

434 

4%       434 

4%       434 

5,650 

Do  4%  pre'    "B".    .. 

4     J'ne2- 

14i,sJan     2 

.       Feb 

17%  Nov 

151->4  152% 

152%  153 

153      154 

1533S  154lj 

153%  155 

154-%  15434 

34,450 

Chicago  Milw  &  St  Paul- 

141     Feb  %: 

157%  J'ne   5 

1031; 

15212  Dec 

*16S34  W391" 

169      16914 

109%  1691" 

169 

16914 

16938  16938 

169%  169% 

1,439 

Do    pref 

158%  Mehl5 

17034  J'ne   4 

138    Jan 

L643j  Dec 

'  «2% 

225 

*182 

18*      18234 

183 

183% 

182%  182% 

18234  18234 

1,400 

Chicago  &  North  Western 

173%  Feb  24 

186%  J'ne  3 

135'"  Jan 

185%  Dec 

*222      225 

*222      225 

*222 

225 

*222      224 

*224      225 

Do    pref ..    _.   _ 

2:208     Men  15 

§z25     Jan     5 

§185    Jan 

224      Dec 

*158      165 

*15S      165 

*15S 

*15S      165 

*158      165 

Chic  St  P  Minn  &  Omaha 

148     Apr  22 

1011"  J'ne   8 

11"     Fi 

li  0     Dec 

*165      175 

*165      175 
*414       51" 

"*'t    "£' 

171 

*4 

173 
5 

*168      175 
*4          5% 

♦  170      175 

*4           5 

233 

Do   pref . 

1661"  ,|-in  30 
41' J'nel8 

174     J'nel-: 
7     -j  an     4 

1401;  Jan 
•    Apr 

174     Dec 

*4l"       5I0 

Chic  Un  Trac  ctfs  sttnpd 

;i8  Dec 

*13%     151" 

*13        15 

*13        15 

*13 

1434 

*13        14% 

1334     1334 

100 

Do  pref  ctfs  stmpd 

13%  Apr  17 

18%  „aa  27 

Apr 

IS     Dec 

*73        75 

*73        75 

*73        76 

*73 

75% 

*73        76 

*74        751" 

Cleve  Cin  Chic  &  St  L... 

t8     Jan  29 

791"  Feb  lfc 

471"  .;  1 

70i"  Dec 

*103      106 

♦102      106 
57        57% 

*ioii" 

56%     5634 

*102 
*5638 

"56% 

*102       

*56%     5634 

*102 

5634     57 

800 

Do    pref . 

100    Jan    4 
56     J'nel4 

105     Mch22 

68%  Jan     8 

8o(8  Feb 
21     Feb 

..-  :  Dec 

*56        57 

Colorado  &  Southern 

59     Dec 

*81        82 

8134     S134 

82        82 

*  811' 

83 

82%     82% 

82%     82% 

675 

Do  1st  preferred .. 

76i«  Jan    2 

86      May   1 

50 *<i  Jati 

79     Dec 

*80%    81 

8014     8014 

*S0%     81 

*S0% 

80% 

8038     su»j 

80-%     80% 

505 

Do  2d   preferred. 

73%  Jan    2 

Mi"  Jan     7 

t.9%  Feb 

70     Dec 

1917g  1917s 

192      194% 

194      195 

194%  1943s 

193%  194% 

194      194% 

6,570 

[Delaware  &  Hudson 

"  "elaware  Lack  &  West. 

16734  Feb  24 

200      Mavl4 

1-411- 

18138;Dec 

*630     680 

650      650 

*650      080 

*650 

680 

2649      649 

*595      6S0 

770 

535     Feb    1, 

680     Apr  22 

420    Jan 

175     Nov 

48        481" 

48       481' 

48%     48% 

48 

1S1, 

4734     48 

47%     48% 

5,150 

Denver  &  Rio  Grande 

37%  Jan    (i 

54     Apr  10 

14%  Feb 

40%  Dec 

*85%     86I2 

86        86 

85%     86% 

§80 

86 

85%     S5% 

*85        86 

1.010 

Do    pref 

791 "  Jan     6 

90     Feb  10 

39%  Met 

83%  Dec 

•60        62 

*60        62 
*15%     171" 

*60        62 

*16        171" 

*00 
16 

62 
16% 

*61        611' 
16        16 

*60        Oil" 
*10        17 

500 

Detroit  United 

56     Jan  30 
15%  Jan     (i 

62%  Feb  20 
21     Jan  16 

32I-.  Apr 
6"  Feb 

56     Nov 

*16        17% 

Duluth  So  Shore  &  Atlan 

183.,  atov 

*3034     32 

*301"     32 

*31        32 

32 

32 

31        31% 

*3034     32 

500 

Do    pref 

28     Feb  23 

:;oi"  Jan  15 

113,  Feb 

33-%  -Nov 

35        35% 

3538    36 

3534     36% 

35% 

36% 

36%     37 

37%     3734 

68,900 

I7rie . 

i-i     Do  1st  pref 

22%    fen  1] 

39     J'ne  7 

12 

30     Nov 

527S     52% 

52%     5234 

52        52% 

52% 

53 

52%     5334 

54        5434 

8,100 

361'  Mcbi: 

55%  J'ne   5 

L-1--     Mcl 

513s  Dec 

*42        431" 

4314     431" 

*421"     4312 

421" 

43 

43%     43% 

44        4434 

1,500 

Do  2d  pref 

281"  Men  11 

453.1  J'ne  5 

1«     Web 

41     Dec 

14S%  14834 

14812  149 

149      1491" 

149%  149% 

1493s  14934 

14958  150% 

16.950 

Great  Northern  pref 

I3»»s  Feb  24 

i;.17s  J'ne  10 

1133,  Feb 

148%  Dec 

75        75 

75I4     753j 

76        76 

75% 

76 

75%     7618 

75%    76% 

7,550 

Iron  Ore  properties 

05%.\lchl2 

7734  .j'ne  i5 

481'  Jan 

75is  Nov 

*14        161" 

15%     I5I4 

*15%     16% 

1538 

15% 

*14        16 

15-^g     15'8 

26 

Green  Bay  &  W,  deb  ctf  B 

14     Feb  20 

17     Jan     4 

s     Jan 

17%  Dec 

5914     5914 

* 59% 

58%     59 

*58% 

59% 

59%     60 

*59% 

800 

LI  avana    Electric . 

»*      Do   pref 

Hock  Val  J  P  &  M  Co  rets 

39     Feb    1 

id     j'nelc 

20 

40     Dec 

*86       90 

* 90 

* 90 

*... 

90 

*S8%     90 

88       88 

10Q 

83%  Feb    b 

89     J'ne  12 

§70     Jan 

84     Dec 

*101%  115 

*100      114 

;-no     115 

*100 

115 

*100      115 

*100      115 

97     May  3 

US     J'nelO 

02     Feb 

l04l"Dec 

*9114     94 

*9034     94 

*91%     94 

*8834 

94 

*90%     94 

*90%    94 

Hocking  Valley  pref 

88     Apr  27 

941'  J'nel) 

69     Mcli 

'.3     Dec 

*148      148% 

148      148 

148%  14834 

148%  148% 

148%  148% 

14S%  14938 

2.300 

Illinois    Central 

i-nterboro-Metropolitan. 

137     Feb  2: 

15134  J'ne  7 

122%  Feb 

14934  N  ov 

17        17% 

17        17% 

16%     17% 

16% 

16%       1C"8     16*4 

15?g     161" 

31.000 

11%  Mch23 

19     Jan    5 

634  Jan 

20     Dec 

50        5H" 

51%     £2% 

50%     5178 

50% 

51% 

■Jyi2    01 

4S%     493, 

78.6S2 

Do  pref 

3034  Mch23 

5238  J-ne28 

17is  Feb 

49%  Dec 

2912    29% 

2934     30 

29-%     29% 

2934 

2934 

*29%     291' 

29%     297s 

2.150 

Iowa  Central 

27     Feb  24 

36     Apr  16 

10     Feb 

321'  Dec 

56 14     5634 

57        5714 
*77%     79 

5678     5678 
76%     7  01" 

56% 
*76 

561" 
78% 

56%     563S 
*77        78% 

56        5634 
*77        781' 

1.500 
167 

54%  Jan    4 
7434  Feb    1 

62     Apr  15 
79%  May  13 

i-71"  Feb 
57     Aus 

57     Dec 

*77l2     79 

17"  C  Ft  S  &  M  tr  cfs.  prel 
■l^-ansas  City  Southern.. 

75%  Dec 

45        457s 

45        46% 

48        4634 

4534 

46 

4534     46 

4534     4638 

iu^-jo 

37     Feb  23 

4838  Mayl4 

1  -     Feb 

4238  Dec 

71        72'" 

72        7234 

72%     72% 

§725S 

72% 

72%     721" 

7238     72% 

3*,80 

Do   pref..   

67%  Feb  21 

7478  Mch30 

■:6     Feb 

72%  Dec 

*26        2712 

*26        271" 

*26        271' 

*26 

27 

2638     2638 

*26        271" 

100 

F  ake  Erie  &  Western. . 
*-i     Do  pref . 

19%  Feb  25 

28     J'ne   8 

12    Jan 

26     Dec 

*60        63 

*60        63% 
*65%     69 
141      141% 

*5S        63 

67        0914 
14034  141 

*58 

69% 
14078 

63 

70 

141 

*5S        63 
70        70% 
*140      140'8 

*59        63 
*70%     70% 
1407s  14078 

4,100 
1.400 

48     Tan  23 

59     Jan    4 

zl21     Jan  29 

6478  J'ne  14 

71%  May 24, 
1451"  J'ne  8 

it     May 

3i.     Feb 
87%  Feb 

58     Dec 

*65l"    69 

Long  Island 

5638  Dec 

*141      14H" 

Louisville  &  Nashville 

12534  Dec 

*142%  147 

*142%  147 

*143      147 

*143 

147 

*143      147 

*143      147 

\li  anhattan  Elevated 

lYJ-etropolitan  Street 

142     Men  25 

1531"  Jan    4 

120    Jan 

15434  Dec 

25%     2578 

*23        27 

*23        28 

*23 

27 

20        22 

IS        18 

610 

18     J'ly    2 

42     Jan    5 

15     Feb 

441'  Dec 

5534    56 

*55        56 

56        5634 

561' 

56% 

5534     5534 

5534     5534 

1,300 

Minneapolis  &  St  Louis.  . 

62     Men  6 

65    Jan    8 

20     Men 

56%  Dec 

*86       91 

*86        91 
13834  13834 

*86        891' 
139      13934 

2-87% 
140 

8734 
140% 

*85        89 
140      140% 

*84        87% 
13934  13934 

200 
3.137 

Do   pref 

81     MchlO 
132%  Jan     2 

90     Jan     8 
149%  Jan    8 

61     Feb 

79%  Jan  1 

90     Dee 

138%  138% 

Minn  St  P  &  S  S  Marie.. 

135     Nov 

'■1481'  151 

14934  14934 
40%     40% 

+149      151 

+  149 

152 

4134 

151      15134 
41%     41% 

*150      152 
4134     42% 

550 
8,700 

147     Apr  13 
351"  Feb  23 

159    Jan    7 
4478Jan  22 

1231' Feb 
17%  Mcb 

351%  Dec 

40%    41 

41        41'4       41% 

Mo  Kansas  &  Texas 

431 "  Dec 

*72        73 

*72        73 
73        73 

73        73 

72%    73% 

*72 
73 

73% 
73 

*71        73% 
7238    721" 

73%     73% 
73%     7334 

400 
3,100 

71     Feb  23 
65     Feb  24 

75%  Jan  21 
77%  J'ne  4 

46     Feb 
28%  Feb 

751'  Dec 

73        73 

67%  Dec 

*130      138 

*130      138 

*130 

138 

*130      138 

*130      138 

Mash  Chatt  &  St  Louis. 
1 '  at  Rys  of  Mes  1st  pref 

1221'  Jan    5 

138     J'ne  8 

9734  Jan 

122     Nov 

*50%     52% 

51%    51% 

52% 

52% 

*51%    53 

53        53% 

700 

44%  Apr    5 

54%  May  25 

24%     24% 

2334     23S4 

2334 

2334 

24        24% 

2414    25% 

9.250 

Do  2d  pref 

23     J'ne2l 

26%  May22 

132%  133 

132%  132»4 

132S4  13378 

13234 

13334 

13234  13338 

13278  13338 

34,925 

N  Y  Central    &   Hudson. 

120%  Feb  'it 

135     J'ne   4 

901  g  Jan 

126     Dec 

*53        57 

*55        57 

*55        57 

♦55 

0/ 

*55        57 

*54        57 

N  Y  Chic  &  St  Louis 

4S%  Men  15 

59     J'ne  7 

24%  Jan 

57%  Dec 

*100      110 

*100      110 

*80        85 

*17C      172% 

*100      110 

*S0        85 

*171      172% 

*100 

*80 

*170 

110 

85 

1721., 

*100      110 

♦80        85 

*170      172 

*100      110 

*80        85 

*171      172 

Do  1st  pref 

100     Feb  20 

76%  Apr    6 

157%  Feb  24 

100     Feb  20 

87     Feb    4 

17434  J'ne  14 

90    Jan 

60     Feb 

128%  Jan 

105     Nov 

*80        85 

Do  2d    pref  _ 

85     Dec 

*171      17214 

N  Y  N  H  &  Hartford 

161     Nov 

52       52 

52%    53% 

53        53 

52% 

53% 

52%     5234 

52%     5278 

4,850 

N  Y  Ontario  &  Western. 

42%  Feb  24 

55%  J'ne  12 

29%  Feb 

47%  Dec 

*89%    90 

90       90 

89%    89% 

89% 

891- 

89%    89% 

89%    90 

1,600 

84%  Jan     6 

94%  Apr  22 

58     Feb 

86%  Nov 

*85%    88 

*85        88 

*85       88 

*85 

88 

*85%    88 

88       88 

100 

Do  adjustment  pref 

85%  Men  26 

88     Jan  20 

74     Men 

88     Deo 

14934  15OS4 

150%  15H" 

151%  152% 

15134 

152% 

151%  15238 

152      15278 

26.775 

Northern  Pacific 

133%  Feb  24 

15434  J'nell 

11678  Jan 

15734  Nov 

*95       98 

*95       98 

98       98 

*97% 

100 

*97%    99 

*97%  102 

100 

pacific  Coast  Co.. 

t       Do  1st  pref  .   ...   . 

76     Men  3 

9934  Apr    1 

65     Sep 

93%  Jan 

-100      105 

*100      105 

*100     105 

*100 

105 

*100      105 

*100      105 

100     Mcb.30 

100%  J'ne23 

90    Mav 

90     May 

*95      100 

*95      100 

*95      100 

*95 

100 

*95      100 

*95      100 

Do  2d  pref^ 

S8     Mch27 

100     Mch31 

79     Mch 

97    Jan 

136l4  13614 

136%  136% 

136%  13678 

136% 

136% 

136%  13634 

13612  137% 

18.390 

126%  Feb  -53 

139%  May  4 

10834  Jan 

132%  Dec 

*91        93 

*91        93 

592        92 

*92 

93 

*92        93 

*92        93 

24 

Plttsb  Cin  Chic  &  St  L_. 

86%  Jan    5 

94     Feb    4 

59    Jan 

88%  Dec 

:>110      120 

*110      120 
154%  156% 
92%     9234 

*110      120 
156%  157% 
92%     921" 

*110      120 
155%  157 
9234     923j 

*110      120 
15534  157 
9234     9234 

*110      120 
157      158% 
9234    93 

363,400 
1,140 

Do    pref 

104      Feb  10 

118     Feb  23 

89     Mch22 

110     Men  25 

15934  May20 

93     Jan     5 

81%  Mch 
92%  Feb 
78    Jan 

IO834  Nov 

153%  155 

[leading.   

143%  Dec 

*92        921' 

*A>     1st  pref . 

92     Dec 

97        97 

9712  101 
30%     31% 

100      101 
3134     32% 

*99 
32% 

101% 
33% 

*98%  101 
3218     33% 

101      101 
33        3338 

1,300 

108,425 

2d  pref.   ... 

90     Feb    1 
2078  Feb  24 

104%  May  13 
34%  J'ne  8 

76    Jan 
10%  Feb 

99     Dec 

3038    31 

Rock  Island  Company 

25%  Dec 

701'    70U 

6978    7034 

71        71% 

7034 

713, 

71        71% 

70%    7134 

13,000 

Do   pref. 

57%  Feb  2! 

7278  Mayl3 

2034  Feb 

62%  Dec 

*66        09 

*66       69 

*66        69 

*66 

09 

*66        69 

68        69% 

725 

Qt  L  &  San  Fr,  1st  pref. 
O     Do  2d  pref 

65%  Mch29 

71     Apr  20 

42     J'ne 

69     Dec 

42%     4314 

*421'     431" 

43        43% 

44% 

45% 

45%     46% 

46        461' 

5,050 

36     Feb  23 

47%  Mavl3 

19%  Feb 
10     Mch 

42%  Dec 

2712     271' 

27%     27% 

27%     27% 

27% 

27% 

*27%     27% 

27%    27% 

800 

St  Louis  Southwestern.. 

20%  Feb  25 

281"  J'ne  2 

24     Dec 

68I2    68% 

68%    6834 

6878     69 

6834 

69 

*0834     69 

6834     69 

1,800 

Do    pref 

47%  Jan     6 

7H"  J'ne  2 

24%  Feb 

5578  Dec 

12978  130-% 

13038  131 

131%  132% 

132% 

133% 

.rl31%  13134 

13158  132% 

213.550 

Southern  Paci&c  Co 

114%  Feb  24 

135     J'ne  8 

66%  Feb 

122%  Dec 

132      1321" 

132%  13234 

133%  134% 

113034  i: 

•  131%  13134 

131%  132 

13. 005 

Do    pref 

11S34  Feb  24 
•12     Feb  24 

137     J'ne  8 

10638  Jan 

125%  Mas 

3078     31% 

30-%    31 

31        3H4 

3034 

31% 

3034     31% 

31        31% 

11.100 

Southern  v  tr  cfs  stmpd . 

32%  J'ne  5 

9%  Jan 

27%  Dec 

6912     69% 

§69%    09% 

69%     691' 

08% 

69% 

08%    69 

68%    69% 

940 

Do     pref            do 

60     Ja:;     5 

711"  J'ne  7 

251"  Mch 

631"  Dec 

*34        3434 

*34        35 

34%     3434 

34% 

34% 

*34%     3434 

34%     34% 

900 

'Pexas  &  Pacific 

J- bird  Avenue  (N  Y) 

30     Feb  24 

37%  Feb    6 

1234  Feb 

37%  Dec 

23%    2412 

21%     231" 

21%    23 

201' 

2134 

20       22 

16        20 

39,995 

16      J'ly    2 

42%  Jan  IS 

151'  Mch 

47     Aug 

*8           91; 

*8          9 

*8         91" 

8% 

8% 

*8%       9 

*8          9 

100 

Toledo  Railways  &  Light 

7     Mayl2 

153S  Jan    2 

61'  Oct 

15%  Dec 

:?4f,l'     471" 

46!" 

47       47% 

4778 

48 

4778     4838 

48       48% 

2.500 

Toledo  St  L  &  Western.. 

43     Feb  26 

5434  Apr  19 

12     Feb 

60     Dec 

68        69 

104% 

68%    68% 
103%  103% 

08%     6858 
104%  10438 

68        68% 
*104      104% 

68%    68% 
1041'  104% 

2,600 
435 

Do    pref„. 

6434  Feb  24 
97     Jan    2 

74%  Jan    4 
107     Feb  15 

33     Feb 
78%  Feb 

731"  Dec 

♦  10::      106 

Twin  City  Rapid  Transit 

96%  Dec 

1917g  193% 

19234  193% 

193%  19414 

193%  1941' 

193      194% 

194%  194% 

223,050 

I  Inion  Pacific 

172%  Feb  24 

195     J'nelO 

1101'  Mch 

1847g  Nov 

1001;  104 

102%  103 

102      1023s 

1021" 

1027s 

102%  103% 

10334  104% 

16,525 

yj      Do    pref . 

294     Men   1 

110     J'ne24 

79%  Apr 

98     Nov 

*37       39 

*37        39 

39 

*36        39 

Unit  Rys  Inv't  of  San  Fr 

30     Feb  25 

39%  J'ne2l 

15    Jan 

40     Dec 

'=55       56 

55        55 

54        56 

55 

55 

55        55 

500 

Do    pref. 

50%  Feb  25 

59     Apr  29 

27%  Jan 

69%  Dec 

2112    2H" 

21%     2178 

2178     22% 

2134 

92 

2134     2134 

21        2134 

5,275 

\\7  abash 

15     Feb  23 

24%  J'ne  15 

634  Mch 

20%  Dec 

5512    5614 

50%     57% 

57%     58 

5634 

5734 
13% 

5038     57 
11%     12% 

56        5634 
878     111" 

24,300 

VV       Do    pref.. 

41     Feb  23 

6134  J 'lie  15 

13     .Mch 

5234  Dec 

12        1334 

1278     14 

1278     13% 

12% 

52,810 

Western  Maryland 

878  J'ly    2 

2888  May  7 

5     Mch 

24     Dec 

*10         1  1 

*10        12 

*10        11 

10 

10 

*9%     11 

*91"     101" 

200 

Wheeling  &■  Lake  Erie 

81'  Feb    6 

1278  Jau    4 

4%  -Mch 

13     Dec 

-21       23 

22        22 
'=10        12 

2234    23 
*11        13 

♦21 
*11 

23 
13 

*21%    22 
*10        12 

*21%    23 
*10  "     12 

300 

Do  1st  pref 

20     Feb  21 
10%  Feb  26 

25'8  Jan    8 
15i8  Jan    8 

12%  Apr 
1     Feb 

26%  Dec 

*10         121" 

Do  2d    pref .. 

1534  Nov 

55        5.V!4 

54%     55 

55        55 

*55 

57 

♦55        5634 

*55        5634 

1.200 

Wisconsin   Central. 

357g  Jan     6 

63'8  Apr  20 

13%  Feb 

381.,  Dec 

•90       91 

00       90 

8978     8978 

893j 

893j 

897r     8978 

*S934     897« 

400 

Do    pref  Trust   Co  ctfe 

se,U   vffh31 

917s  M*v20 

ANKri    AND    TRUST    COMPANIES— BROKERS'.    QUOTATIONS 


Banks 

New  Yore 

Aetna 

America  'J.. 
Am;r  Exoh. 
Batteiy  Pli 
Boweiy  1'  -. 
Bronx  Borol 
Bryant  Pkl 
Butch  &  Dr 
Century  H-. 

Chase 

Chatham  _ 


Bia 

A3/C 

175 

575 

585 

250 

255 

139 

375 

300 

155 

160 

140 

150 

170 

175 

300 

_ 

295 

»05 

Hanks 
CtulseaEx  ' 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  11.. 
Columbia  II. 
Commerce  . 

Copper 

Corn  ExH-. 
Rast  River  . 
Kldelitv  11 -. 
Fifth   Aveli 


ttVL 

Ask 

200 

t520 

165 

159 

345 

350 

260 

300 

375 

425 

182i2 

187% 

245 

335 

12a 

135 

165 

175 

1000 



Fifth    

First 

14th  St  H   .. 

Fourth 

Gallatin  -.. 
Garfield  ... 
Germ  Am  1 
Germ'n  Exll 
Germanla  H 
Greenwich  li 
Hanover  .. 
imp  &  Trad 
Irvine-  N  Ex 


Bid 

Ask 

300 

350 

800 

825 

155 

180 

220 

340 

350 

270 

2S5 

140 

450 

550 

265 

280 

545 

535 

545 

1871" 

192% 

Banks 

Jefferson  U  - 

Liberty 

Lincoln 

Manhattan! 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Vlerchants' . 
Metropolis  I 
Vletropol'nll 
vi  t  Mon-lsU- 
Vlutual  li--- 


Bid 

Ask. 

180 

—  — 

530 

560 

420 

435 

335 

345 

257% 

262% 

T254 

261 

180 

195 

160 

170 

tl63 

---- 

375 

_,_ 

187% 

195 

260 

290 

310 

Banks 

Nassau  11 

New  Neth'ri 
NewYorkCo 
New  York  . 
N'ht  &Dav1 
19  th  Ward. 
Northern  .- 
Pacific  H--- 

Park. 

People's  U-. 

Phenix 

Plaza  U 


Bid 

Ask 

205 

200 

210 

750 



T331 

.... 

220 

250 

450 

475 

110 

200 

240" 

467% 

4721" 

280 

295 

175 

186 

610 

625 

Banks 

Bid 

Prod  Exch  li 

165 

Reserve 

142 

Seaboard  .. 

350 

Second 

375 

Sherman 

135 

State  li 

290 

12th  Ward. 

175 

23d  Ward  ^ 

100 

Union  Exc  . 

187% 

.Vash  H'taJ 
vVest  Side  H 

265 

500 

Vorlrsrllle  H 

42S 

Ask 
170 

375" 


200 


1  Bid  and  asued 
'  Sale  at  Stock  1 


prices;  no  sales  >rere  made  on  this  day.      1  rtx-ngnts.      §  Less  than  100  snares. 
Jxchange  or -at  .motion  -his  *»-sek.      <>.  First  installment  paid,     n  Sold  at  private 


11  State  banixs.     a  Ex.-dlvldsad  anditghts.  b  New  stack. 
sale  at  this  price. 


July  3  ioo«j  i 


.Wlew  York  SfcocK  Kecord--  Oonciurted — pasms 


25 


KS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday 


.'l 
♦1518 

1 100 

43% 

*11 

, 

11 7  ' 
7412 

►  102 
»223 
*8% 

■12% 

39  8 

17 

43% 

H17 
*9 

.-.1 
71 


87*2 

8958 

110% 

►250 
HOI 

*48 

124 
•120 

1413.1 

HOC) 
*33% 

►  102 

47S4 

►  112 
►109 

4% 
29% 
♦61 
►137% 
§111 

*:u 
30*4 

104% 
4278 
6278 

13934 
2234 
87>4 

*57 

*38l2 

*70 

*87% 


16 
521 1 

si!. 

102 

43% 
97 

111- 
S034 

.',iJ 
117 

7  Jl 
105 
230 
S34 

17 

43% 

5984 

II7I2 

gl2 

51 

88 

9OI4 
IIOI4 

1  "0*6  " 

491; 

124 
122 
142% 
101 

35 
105 

48 
113 

"ih 

2912 

C238 
140 

19 

33 

303j 
104% 

431g 

63% 
140 

23% 

8734 

61 

39 

90 

90 


Mondcui 
June  28 


*91 
I6II2 
*99 
*84 
12134 
712 
24% 
16% 
62'8 
*39% 
*8634 

81 

*73l2 

*105 

►122 

16 

*87 

*85 

*107 

1% 

87 

*132 

82 

33 

►  113 

11 

*47 

4234 

*102 

*187 

6% 

7 

*43 

►  100 
*3034 
IO4I4 
*81% 

_37% 

*89 

*14% 

*78 

H1014 

*32% 

85 
*85 
*81 
*15 
*3f. 
*38l4 
11534 
*82l4 

65*4 
123% 
$48% 

54% 

►  120 

►315" 

7214 
847g 
►121 


100 

I6II2 

103 
851" 

12134 
7% 
243S 
1634 
627S 
393., 
8734 
81 
7478 

10634 

125% 
16 
90 
85I4 

10812 
1% 
87 

82" 

3312 
114 

11 

50 

4234 
103 
190 
6I2 
7 

441, 

105 

3II4 

IO4I4 

82% 

"3814 

90 

15 

80 
11034 

3334 

85 

90 

si% 

1634 
38U 
3834 

11534 
85 
66% 

12378 
48?8 
551S 

12-3 


721  , 
85 
1241" 


*215 
*15% 
51% 

(3% 

mi 
43% 
9512 

11% 
St% 

56% 

117 

74 

*102 

*223 

812 

*41 

3914 
*1614 
44 

11712 
9% 

521.. 

*87% 

90% 

110% 

*250 
*101 
J47*4 
124 
121 
HP, 
100% 

34 
103 
4712 
112 
*109 
434 
29% 
61 
*137'" 
*18% 
31 
30% 
*10378 
42% 
63 
140 
2234 
8734 

♦38% 

* 

*87l4 


Hi 
51% 
I  ■ 
43% 
101 

; 
951 

111; 

56*j 
117 
74% 

105 

230 
1 
43 
39% 
17% 
44 
59I4 

11734 

91  •> 

53% 

.SSI  1 

90*{ 

110% 

300 

106 

1247j 

121 

142% 

10078 

34 
103 

4814 
112 

"5" 

30 

61 
140 

191" 

31 

31 
1041- 

4338 

6314 
140 

227s 

88 

~3~9% 
88 

89 


*91 
*161 
*99 
*84 
*121 
7% 
24% 
16% 
62% 
*39 

87% 
*79U 
*7334 
.7105 
*122 
16% 
89 
8534 
107% 
1% 
87 
*130 
81% 
32 
113% 
*11 
*46 
4234 
102 
*187 
6% 
7 
*43 
*10O 
30% 
104 
*81% 
§115% 
3S14 
*89 
15 
80 
110% 
*31 
85 
*85 
*80% 
14% 
*35 
3834 
*115 
*82 

66I4 
12334 
4834 
54% 
123 
*61 
*315 
§72 
*84 
*121 


100 

162 

103 
851" 

12134 
7% 
24% 
16% 
62% 
3934 
871" 
81 
74% 

105 

125% 

1634 

89 

86 
10714 
1% 

87 
137 

82% 

32% 
1131" 

12 

49 

4234 
102 
190 
7% 
8 

441" 
1041" 

31 
IO4I4 

821" 
115% 

3814 

90 

15 

81% 
110% 

33 

85 

90 

81% 

141" 

38 

3834 
116 

85 

6634 
1243g 

49 

55 
123 

65 


85 
1241; 


Tuesday 
June  29 


.  :tlav      Thursday 
July  1 


*215 
15% 
51% 

si 

43% 
100 

43% 

♦94 
11% 
81*4 
56 
*117 

741; 
*102 
♦223 
8% 
42% 
39% 
17% 
14-1 
59% 
117% 
934 
54 
*87 

.■Ol, 

110% 
*250 
*101 
*4S 
12478 
12234 
142% 
100% 

34% 
10234 

4S 
112 
*109 
4% 

301 2 

60% 
140 
*1834 
*30 

30% 
104% 

43% 

63% 
140 

23% 

88 
*57 

391.1 
*70 
*S734 


15% 

1 
83 
44% 

441  j 

901- 
11% 
82% 
.„, 

lis 
755 

107 

230 
85 
42% 
39% 
17*4 
45% 
60 

117% 
10% 
55% 
88 
92% 

110% 

300 

106 
49 

128 

124% 

142% 

101 

34% 

10234 

49I4 

112 

"v;r, 
31% 
02 

140 
19 
34 
31% 

104% 
44% 
6414 

14H4 
23% 
s  s% 

61 
40% 
88 
90 


*91 
161 
101 
85 
*121 
758 
24% 
*1534 
6234 
39% 
87% 
S0% 
*73% 
*104 
*122 
17 
*88 
8534 
*107 
1% 
88 
*130 
81% 
:il34 
114 
*11 
*46 

4234 

1021" 

188 

6% 

61" 

43% 

104% 

3034 

104% 

8134 


3834 

89% 

15 

81 
110% 
*32 
§82% 

87 
*80% 
*14 
♦34 
*38 
11534 
*82 

66% 
124% 

48% 

5438 

*122 

*62 

*315 

*72 

85 
§121% 


100 
162*4 

101 

85 
122_ 
758 

24% 

16 

63 

39% 

876a 

80% 

74% 
107 
125% 

17 

92 

8638 

108% 

1*4 

88 
137 

S234 

32 
114% 

12 

49 

43I4 

103% 

188 

7% 

6% 

43% 
104% 

31% 
10434 

82% 
11534 

3834 

90 

15 

81% 
110!" 

34 

8234 

87 

81 

17 

381" 

39 
115% 

85 

69% 
1263., 

49% 

55% 
123 

65 

"73"" 

85 
121% 


*215 
1., i, 
♦51% 
8134 

-1 1% 

*100 
43% 

*94 
11% 
82% 
56-% 

117 
74% 
*102 

223 

*s'% 
*41 
*39 
*17 
*44 

60 
lis 
9*4 

54% 
*S7 

915g 

1 10% 

*250 
*101 
4834 
126% 
124% 
1401" 
10078 
3334 
10:5 
48% 
*109 
*109 
5 
31 
61 
*139% 
*181" 
*30 

31% 

10478 

4384 

63% 

140% 

23 

x87% 

"393, 

*70 
8734 


15% 
53 

8234 

44% 

~44% 
96% 
11% 
82% 
57% 

117 
75% 

in; 

230 
858 
43 
40 
171" 
45% 
61% 

US 
IOI4 
55% 
87% 
92*| 

111 

300 

106 
49 

127% 

124% 

141% 

101 
34% 

103 
49% 

114 

"5% 

31% 

61 
141 

191" 

32 

|] 

104% 

4478 

64 
1405s 

231 

87% 

40" ' 

88 

873, 


*91 
16034 
*99 
*S4% 
*121 
71.1 
231" 
*15i 
62% 
39% 
8734 
*791" 
*73 
♦104 
*122 
*16% 
*88 
86% 
*107 
1% 
*87 
*132 
821" 
31% 
114 
*11 
♦46 
,43% 
103% 
§189 
6% 
6'-> 
43% 
*103% 
31 
10434 

83 
11534 

38 
*89 
*14% 
*78 
110% 
*32 
*8234 
*85 

81% 
*14 
*35 
§38 
1151" 
S2 
08% 
125% 
48% 
54% 
+  120 
63 
*315 
72% 
85 
*120 


100 

161% 

102 
85 

121% 
734 
235s 
161' 
63  " 
39% 

SS.'1.S 

801" 

74% 
107 
1251" 

17% 

92 

86% 

108% 

2 

89 
135 

821" 

31% 
11  l% 

12 

49 

44% 

10334 

189 

6% 

61" 

44% 
105 

31% 
10434 

831" 
11534 

381" 

90 

151" 

81% 
110% 

33 

831" 

88 

81% 

161" 

38% 

38 
11534 

821" 

69% 
12638 

49 

5434 
123 

63 

72*4 

85 
1221" 


♦21. r. 
*l-% 
51% 
815g 
♦43% 
*100 
4334 
*94 
11% 
82 
7)7f , 
117% 
7334 
+  101 

*223 

8% 
*41 
39 
16% 
441- 
60% 
118 
*91o 
541" 
*S71-> 
913g 
111 
*250 
*102 
49 
1251" 
1241" 
140% 
100% 

3334 

*  1023 1 
481" 
*109 
*109 
5% 
3034 
§01% 
*139% 
*18% 
*30 
31 
*104 
433.1 
64% 
1393.J 
23 
87% 
*57 
*39 
*70 
*87% 


16 

51*4 

82*4 

44% 

"4V" 

11% 

S2 

:.7% 
117% 

741- 
107 
230 
8I.1 

121 

39% 

17% 
' 

60% 
lis 
!>■ 

541; 

87* 

92!" 
11! 
300 
100 

49 
127% 
125 
14078 
10078 

3334 
104 

49% 
114 

"5% 

31% 

1,11., 
141 

19 

32 

31% 
105 

44% 

64% 
140 

23% 

871" 

61 

40% 

88 

90 


Friday 
Jvlu  2 


*91 

162% 

*99 

841" 
121% 
7 
23 
*15% 
z63 
3934 
88% 
*79% 
*73% 
*105 
*1231" 
1634 
89 
8614 
*107 

1*4 

♦80 
*132 
*8H" 

31 
114% 
*11 
*45 
431 " 
*103 
*187 
6% 
7 
43% 
*1031" 
31 
104% 
83% 
*114 
+37% 
9014 
*14% 
*78 
§110% 
*31 
*S2% 
*85 
*81 
*14 
*34 
38% 
♦  115% 
*S1 
68% 
125 
*4S 
53% 
*120 
*62 
*315 
72 
8434 
*121 


100 

163*g 

102 

841" 

121% 

71" 

23% 

16% 

63 

40 

89 

80 

74% 
106 
1251" 

1634 

89 

863s 

108% 

2 

88 
135 

83% 

31% 
1141" 

12 

49 

433, 

104 

190 

7 

7 

43% 
105 

31% 
105 

8334 
115 

3934 

91 

15% 

81 
110% 

33 

8334 

90 

8H" 

16% 

38% 

3812 
116 

84 

69% 
126% 

49 

54% 
121 

65 


*215 

15% 
*52 
823g 
44 
*100 
43*4 

>'.!! 

Ill" 

82 
57% 
*117 

74% 
*102 
+223 
8% 
41% 
381" 
*17 
45 
60% 
118% 
95S 
*54 
88 
92*4 
H07a 
*250 
*101 
19% 
126 
*  1 24 
140% 
100*4 
3334 
103% 
*48*8 
*109 
*109 
5 
301" 
*61 
*1391" 
*18 
§30% 
30% 
+  IM 
44% 
6334 
140 
23 
87 
*57 
*39 
*70 
*871" 


Sales  o 
the 

l!       . 

Shari  s 


15% 
53 
827j 
461 

•14  " 
96% 

111! 

82% 
57% 
118 

105% 
230 

8% 
4134 
381" 
1738 
46  I 
60% 

118%  I 

9%) 

55 

88 

93 

1  I07g 

300 

106 
49% 

1271" 

125 

140% 

10034 

3334 

103% 
48% 

114 


30*4 

64 
111 

19 

30% 

31 
105 
4458 

633j 
140  ' 

23 

87% 

61 

40% 

88 

90 


700 
900 
550 

(Hill 
100 
200 

1  50 
800 
710 
400 

1,011 
250 


100 
000 
900 
300 
500 
200 
800 
S00 
600 


STOCKS 

NEW  VOKK  STOCK 
EXCHANGE 


*91 
164 
*99 
*84% 
*121% 

*7% 

23*4 

16 

63 

39*4 

S.S3, 

*79% 
7334 
*105 
*1231" 
16% 
*87 
86 
*10S 
1% 
87% 
*132 
83 
31 
+  1141" 
*11 
*45 
43*1 
104!4 
*187 
712 
734 
4438 
105 

31% 
104% 
*S3 
*113 
38 
♦91 
*1458 
81 
*11038 
*31 
*82% 
*85 

81% 
*14% 
*35 

3834 
116 
82 
68% 
12534 
48% 
54% 
*120 
*62 
*310 
7134 
85% 


100 

1641" 

102 

85 
122 
7% 

2334 

16% 

64 

39*4 

89% 

80 

7334 
106 
1251" 

16% 

91 

86 
109 
1% 

871" 
135 

83 

31 
115 

12 

50 

44 
104% 
190 
9% 
834 

44% 
105 

31% 
105 

84 
11534 

38% 

92 

15% 

81 
11058 

33 

83% 

90 

81% 

16% 

38% 

3S34 
1161" 

82% 

69% 
126% 

49% 

54% 
121 

65 


72% 


72% 
85% 
122%  *121      122% 


- 


S79 
050 
046 
695 
490 
000 
800 
050 
200 

900 
500 
420 
100 
50 
ISO 
700 
490 
100 
600 
800 
800 
474 


,700 
"166 


10 


200 
100 
400 
400 
100 
925 
.425 
000 
012 
425 
450 
100 
23 

166 
115 

850 
100 
150 
700 


.200 
,800 
,600 
300 


II 


420 
093 
125 
010 
000 
000' 
300 
340 
940 
940 
125 
020 
400 
700 
800 
875 


364 
200 
200 
100 


412 

26 

3 

9 


500 
750 
500 
,450 
467 
950 
300 
150 
200 


,522 

,300 

50 


I  ndusfria!&  Miscellaneous 

Adams    Express 
llis-Chalmers 

Do     pref 

Amalgamated   Copper 

Amcr  Agricultural  Chem. 

Do    pre! 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting&  Relininp 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new)  . 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new), pi 
American  Woolen 

Do    pref 

d  AnacondaCopper  Par$25 
Assoc  Merch  1st  pref.. 

Do  2d  pref 

tfBatopila*  Mining  P<ir$20 

Bethlehem  Steel 
Do  pref 

Rrooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

Clentral  Leather 
1      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Maokay   Companies 

Do   pref 

National  Biscuit 
Do    pref.. 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  510 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steei  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

C  loss-  Sheffield  Steel  &  Ir 

^     Do    pref 

rfTennesseeCopper  Por$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  pf  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

rfUtah  Copper Par  510 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\\l ells  Fargo  &  Co... 

'  »  estern  Union  Teleg.. 

Westingh'seEl  &Mfg  assen 

Do  1st  pref 


lianqe  since  Jen.  1  1909 
Or  boasts     lOo-share  (otj 


Lotcesl 


190 

1234 

38 

65 

33% 

95% 

2014 

82 
7% 

71% 

44% 
107% 

42% 

98 
§205 
6% 

34 

18% 

12 

29 

49 

109% 

7 

•_2 

80 

7734 
101 
225 

95 

34% 
121 
120 
125 

90% 

26 

9334 
f,3734 
105 
1011-. 

S2% 

1S34 

47 
IIS 

13 

23% 

25% 

9934 

29 

21% 
114% 

16% 

73% 

45 

32% 

55 

80 
§45 
(90 
150% 

91 

62 

109% 

7 

21 
9% 

4734 

331" 

82% 

70 

69% 

96% 
118% 

12% 

S2 

71% 
10234 

$11" 

80 
§113 

72 

29% 
101% 

10 

40 

30% 

96 
169 
1% 
3 

321" 

97% 

16% 

67% 

68 
10738 
S34*4 

80% 
9% 

66 
110% 

2438 

70 

82 

64 

10 

24 

27 

98 

671" 

41% 
107 
S3918 

40% 
114 

57 
300 

64 

74 
110 


.Ian  2;  1 
Feb  21 
Feb  24 
Feb  26 
.1  in 
Jan  18 
Jan  13 
Jan  1 
Feb  23 
Feb  23 
Feb  24 
Feb  23 
Jan  5 
Jan  7 
Feb  5 
Feb  25 
Feb  2  I 
Jan  8 
Feb  2: 
Jan  12 
Feb  23 
Feb  24 
Jan  7 
J.an  7 
Jan  4 
Feb  24 
Jan  2 
Mch  9 
M^h  1 
Feb  24 
J'ne  17 
J'nel6 
Feb  1 
Feb  6 
Feb  4 
Jan  t: 
Feb  26 
Apr  2 
Feb  17 
Jan  29 
Mch  9 
Feb  24 
Jan  28 
Jan  13 
Jan  2 
Mch  2 
Apr  5 
Feb  23 
Feb  23 
Feb  4 
Feb  21 
Feb  24 
Jan  5 
Feb  23 
Mch  '-' 
Feb  24 
Mch  20 
Jan  :.;, 
Feb  23 
Mch  12 
Jan  30 
Jan  1j 
Feb  25 
Feb  23 
Mch  13 
Mchl8 
Feb  25 
Jan  3o 
Jan  21 
Jan  y 
Jan 
Jan  11 
Feb  24 
Jan  5 
Feb  25 
Apr  21 
J'ne24 
Feb  23 
Jan  / 
Jan  13 
Feb  24 
Jan  13 
Apr  21 
Feb  25 
Feb  23 
Feb  26 
Jan  30 
Jan  4 
Mch29 
Mch  8 
Feb  24 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  26 
Feb  23 
Feb  24 
Jan  8 
J'ne21 
Feb  24 
XI eh  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
Feb  23 
Feb  23 
Feb  2u 
Feb  24 
Jan  19 
Feb  23 
Jan  5 
Feb  24 
Feb  24 
Mch   3 


H laliest 


§19934 
16% 
i.434 
S-8% 
46% 

101 
44% 
97% 
14% 
86 
58% 

117% 
7634 

106% 
§230 
9% 
43% 
42% 
20 
4734 
62% 

118% 
11% 
581" 
89% 
97% 

114% 
§255 

105 
51 

136 

131 

142% 

104 
371" 

10?  34 

S52 

114 

1041" 
$51" 
3338 
641" 

141 
20*4 
34% 
33 

105% 
45% 
67% 

1651.J 
261" 
93l» 
61 
41% 
951" 
93 

§4o 
91% 

164% 

110 
86% 

123 
0 
27% 
1634 
64% 
4234 
891" 
827j 
75% 

108% 

126 
1S34 
92 
90% 

111% 
$6 
92 

137 
87% 
3634 

U81" 
13% 
50 
45% 

105 

191% 

9% 

10 

4,834 
108 

34% 
1081" 

87% 
117 
$49 

92 

1538 

81% 
111% 

35% 

87% 
§99 

851c 

171" 

38% 

42% 
118" 

85 

69% 
128% 
$53 

56% 
123 

66 
330 

781" 

871" 
123 


Maj  6 
MavlV 
J'ne 14 
J'ne  6 
J'ly  2 
J  nel8 
J'ne2 
J'ne 11 
May  21 
J'ne  -l 
J'ne  4 
J'ne  U 
.j  in-  r. 
May  11 
Maylv 
J'ne  25 
J'ne  1 
Apr  1» 
J'ne  14 
J'nel-1 
J'ne  7 
J'ly  2 
J'ne  1 
J  ne  3 
May20 
J'ne  i 
J'ne  3 
Apr  / 
May22 
J'ne  3 
Apr  fc 
Apr  8 
J'nell 
Maylu 
J'ne  7 
J'nel4 
May  s 
J'ne  25 
Feb  11 
J'ne30 
J'ne  i. 
J'ne  5 
J'nell 
J'ne  12 
Mayl7 
Jan  4 
J'ne  8 
Jan  . 
J'ne  10 
Jan  * 
J'ne  2 
J'ne  1 
Ma\25 
Jan  25 
May  11 
MaylO 
Mch2u 
May  11 
J'ne  12 
Jan  4 
J'ne  14 
J'ne  3 
Jan  2 
Jar.  2 
J'ne  8 
J'ne  8 
Mayl2 
May  13 
J'ne  5 
J'nelO 
Jen  16 
May  7 
J  ne  8 
J'nel2 
Apr  19 
May27 
Jan  2 
Jan  8 
J'ne25 
J'ne  14 
7an  i-J 
Apr  12 
May24 
J'ne  8 
J'ne  2 
May  8 
Mav21 
J'ly  2 
Mayl3 
Jan  2 
J'ne  4 
J'ne  7 
J'ne  7 
J'nelO 
J'ne  5 
Jan  4 
Maylo 
J'ne  18 
J'ne  29 
J'ne  12 
J'ne  0 
J'ne  15 
Apr  30 
Mayl7 
J'ne  17 
J'ne  17 
J'ne  4 
J'ne  7 
J'ne  4 
J'ne  14 
J'ne  3 
May  7 
J'ne  14 
J'ne2^ 
J'ne  3 
May28 
May  7 
J'ne  14 
J'ne  7 


lianqe  1oi  Previous 
Year  (1908) 


164     Jan 
5     Mch 

14 

45%  Feb 
13  Jan 
781"  Jan 

9%  Feb 
65    Jan 

4  Feb 
44  Jan 
251-  I 
84%  . 
24*4  Feb 
»80  Jan 
170    Feb 

2%  Feb 
12%  Mch 
12U  Feb 

G      Mel., 

17        Mr 

3138  Feb 
85%  Jan 
:  Mr  I 
21  Jan 
70  Jan 
55%  Feb 
8734  Feb 

180  Auu 
80  Mch 
2  3  Sep 
ys-'i.i  Jan 

105     Feb 

10 1  J  an 
72i"  Jan 
15%  Feb 
76%  Feb 

*27l"  Feb 


Hic/hest 


(200 
1633 
52% 
883j 
35 
96 
2478 
8  1*4 
10% 
7fi% 
5034 
109 
44*4 
97 

i  22  4 
8% 
3734 
31% 
171" 
36% 

113 

8% 
5  % 
84% 

107 

110% 

200 
971" 
41 

137% 

131 

132% 
97% 
32*s 
97 
53!" 


Aua 
Dec 
Dec 
Nov 
Nov 
Nov 
Apr 
Dec 
N  0  v 
Nov 
Dec 
Dec 
Nov 
Nov 
\  1  a  \ 
Dec 
Dec 
Aug 
Dec 
Deo 
Aug 
Dec 
Sep 
Sep 
Aug 
Aug 
Aug 
Apr 
Sep 
Nov 
Aug 
Nov 
Nov 
J'ly 
Dec 
Nov 
Nov 


■821; 

12 

35 

1 85 

6 

<10 

15% 

7534 

15% 

1434 

96 

1()34 

56 

47% 

27% 

72% 

59 

55 

731" 
ill  " 

7834 

62 

99 
6 

16 
8 

47 

13 

65 

52 

5978 

68 
102 

7% 
:70 

06 

87% 

S438 

60 

90 

4218 

24 

80 
8% 

36% 

17% 

69 
147 
1" 

1% 
23-% 
75 
1434 
63 
£6 
87% 
$2512 
45 
4 
4478 


Jan 

Jan 

Apr 

Feb 

Jan 

Feb 

Feb 

Jan 

Feb 

Mel, 

Jan 

F'eb 

Jan 

Oct 

Feb 

Nov 

Feb 

J'ly 

Feb 

Jan 

Jan 

J'ne 

J'ne 

Oct 

Feb 

Apr 

Oct 

Jan 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

Feb 

Feb 

Jan 

Oct 

Jan 

Feb 

Mch 

Apr 

Jan 

Mch 

Feb 

Feb 

Jan 

Jan 

Apr 

Jan 

Feb 

Jan 

Feb 

J'ne 

Jan 

Jan 

Feb 

Feb 

Feb 

Jan 


17% 

56% 

70 

36% 
4 

16 

1734 

76 

42 

25*4 

871 2 
^20 

16 
187 

43 
5260 

41 

38 


Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Feb 

Feb 

Mch 

Mrb 


$6  Mch 
2  7%  Nov 
57  Nov 
152%  Nov 
17  Nov 
Jan 
Dec 
Dec 
Dec 
Dec 


§25 
33 

102 
42 
271 


167     Dec 
20%  Aug 

80  "  Aug 

48l4  Oct 

"834  Dec 

94      Aug 

8rf     Nov 

68%  J 'ne 

100  "  J'ly 

162"!  Dec 

109%  J'ly 

67%  Nov 

110%  Nov 

9     May 

26?8  Dec 

13%  Nov 

6,")     Jan 

3978  Dec 

84%  Dec 

78     Nov 

7134  Nov 

97  Dec 
120%  Dec- 

15%  Dec 
J82I4  Dec 

!  2'  Aug 
106%  Nov 

S9?s  Jan 

98  Nov 
122     N  ov 

78     Nov 

40%  Dec 

106%  Dec 

14%  Dec 

50     Dec 

45     Dec 

102%  Dec 

174     Nov 

134  Dec 

3%  Dec 

49%  Dec 

103     Dec 

29     Nov 

891"  Nov 

813.1  Nov 

110%  Dec 

$52%  Nov 

84%  Dec 

9%  Nov 

6684  Nov 


30?8  Dec 
78%  Aug 
90  Jan 
64  Nov 
15%  Aug 
39  Aug 
371"  Aug 

108  Deo 
75%  Nor 
6834  Nov 

114%  Nov 

$5234  Nov 
4534  Dec 

115  Nov 
68     Nov 

325  Nov 
7134Nov 
94     Nov 

125     Nov 


iANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks 

Brooklyn 
Borough  H. 
Broadway  * 
Brooklyn  \. 

First 

;  1111  si  del!.. . 
H'ome  Bk  H  _ 
Homestead! 
Manulac'rs 
Mechanics  "I1 
Montauk  .. 

Nassau 

fiat  City... 


Bid 

Ask 

90 

105 

M550 

410 

145 

245 

260 

110 

130 

110 

125 

lOu 

126 

420 

460 

240 

250 

14U 

145 

240 

170 

290 

•110 

Banks 

Bid 

Ask 

Brooklyn 

North  Side  1 

150 

People's 

155 

Prosp'ctPkli 

150 

160 

Terminal  11 

_  _-  _ 

130 

ij.iionH 

90 

100 

Trust  Co's 

N  Y  City 

\stor  

315 

325 

Hankers'  Ti 

730 

B'way  Tr.. 

140 

145 

Trust  Co's 

N  Y  CUy 
Carnegie  .- 
Central  Tr. 
Columbia  _. 
Commercial 
Com 'wealth 

Umpire 

Equit'b'e  Tr 
Farm  Lo&T 
F'delity  ... 
Fifth  Av  Tr 
Fulton 


BUI 

Ask 

185  . 

195 

6ci* 

26$ 

145 

148 

155 

275 

300 

475 

495 

1310 

204 

208 

T400 

T287% 



Trust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knlckerb'kr 
Law  T  I  &Tt 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morton    Tr. 

Mutual 

Mut   All' no. 


Bid 

Ask 

690 

710 

fl65 

170 

320 

t'24S 

105 

170 

370 

390 

725 

750 

550 

600 

120 

127 

120 

130 

Trust  Co's 
NY  Life&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bia 

-4s* 

U120 

575 

350 

50J 

370 

390 

1275 

1300 

450 

465 

1200 

1215 

250 

275 

375 

410 

145 

150 

135 

145 

Irust  Co's 

bid 

B rooky In 

Brooklyn  Tr 

415 

Citizens'    -. 

132 

Flatbush  -- 

200 

Franklin   .. 

200 

Hamilton 

265 

Home 

IOS 

Kings  Co  .. 

490 

L  Is4  L  &  Tr 

300 

Nassau 

150 

People's 

aiUlamsbg 

285 

80 

Ask 

430 
140 

275  " 

5"l0" 

315 

170 

ibo" 


Bid  and  asked  nriec? 
t  Sale  a';  Stock  Esehan 


no  sales  on  this  day. 
Ze  or  at  auction  this 


§  Les: 
week. 


than  100  shares.   %  Ex-rights.  '>  Ner.-  stock,   c  13x-div.  and  rights,   d  Now  quoted  dollars  per  shnre. 
s  Trust  co.  certificates.  It  Binks  marked  with  a  paragraph  (il>  arc  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  1909,  the  Bxshante  method  of  quoting  bonds  was  chanted,  an  i   ortess  arc  now  a'-', — "ani  interest" ' — *xi°pl  for  income  and  defaulted  bonds. 


BUM)' 

.N.  1".  STOCK  EXCHANGE 

Week  ENf>lHfl  July  '2 


I  .    .^.    i*ovei"tliueili 
0  S  2s  consol registered. (£19S< 

U  S  2s  consol  coupon dl93u 

U  S  3s  registered fcl91t 

U  S  38  coupon tel918 

li  H  3s  cou  small  bonds. .k191s 

U  S  4s  registered .. 1825 

U  S  4s  cotroon 1925 

U  S  Pan  Can  10-30  yr  2a.&i930 

Foreism  Government 

Imperial  Japanese  Governm't 

sterling  loan  4  4s 1925 

2d  series  4  4s 1925 

Sterling  »oan  4s 1931 

Repuuot  Cuba  5a  exten  debt.. 

San  Pamo(Brazil)  5s  tr  recta]  i  b 

U   S  oi   Mexico  B  l  g5a  ol  1899 

Gold  4s  of  1904 1954 

State  and  City  Securities 

Dist  ot  Columbia  3*B5s 1924 

bouisiaua  new  consol  4a. .1914 
New  York  City— 
4s  when  and  as  issued. 1959 

4%  Corporate  stock 1968 

4%  assessment   bonds.,  ly  18 

New  4  4s 1957 

New  44s 1917 

4  4%  Corporate  Stock  ..1957 

44%  assessmt  bonds 1917 

4%  Corporate  Stock 1957 

N  Y  State—  Highway  4s..  1958 

So  Carolina  44s  20-40 1933 

I'eini  new  settlement  Sa.,1913 

Virginia  fund  debt  2-3a...l99l 

6s  deferred  Brown  Bros  ctfs. 

I  tail  re  tit! 

Alaoama  Cent    bee  So  Ry 
laba  Midi  Sea  At  Coast  Liine 
Albany  &  susa    bee  Del  &  Hud 
Allegheny  Valley  bee  Fenn  KU 
Alleg  ifc  West     bee  Bun  K  &  P 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  S  Fe— Gen  g  4s.  L95M 

Registered 1995 

Adjustment  g  4s ft.1995 

Registered h.1995 

stain  neri /tl995 

Subrects  (full  paid)  cony  4s 

Coiif  g  4s 1955 

lu-year  conv  g  5s Ial7 

Debentures  4.s  SeriesH.iyiu 

Series  1 1911 

Series  K iyi3 

East  Okla  Div  1st  g  4s.. 1928 

Short  Line  1st  4s  g 195s 

Atl  Knox  &  N    bee  L  &  N 
Atlantic  Coast  1st  g  4s.Zl.1952 
Charles  &  Sav  1st  g  7s..  1930 
Sav  F  <fc  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

AlaMidlstgu  gold  5s  ..1928 
Brunsifc  Wl8tgug4s  ..1938 

L  tfc  N  coll  g  4s 01952 

SUSpOca&ti  gug4s  ..1918 
Atlantic  &  Danv  bee  South  Ry 
Austin  &,  H  W    SeeSou  Pacific 

Haltifc  Olnopriorlg34s.iy25 
Registered /i.192" 

Gold  4s ftl  048 

Registered 7il948 

Pitta  June  1st  gold  6s...  1922 
P  J  un  &  M  Di  v  1st  g  3  4sl925 
PLK&WVa  Sysref  4s  1941 
Southw  liiv  1st  g  3  4s. ..1925 

Registered ft.1925 

lluuou  it IV  1st  gu  g  58. .1919 
Cen  Ohio  li  1st  cg448..1930 
CI  Lor  &  W  con  1st  g  6s  1J6:j 
Ohio  Biver  RB  1st  g  5s.  1930 

General  gold  5s 1937 

Pitta  Clev  in  Toi  1st  g  0s  1922 
Pitts  <fc  West  1st  g  4s. ..1917 
Stat  Isl  Ry  1st  gu  g  4  4s  1943 
Beech  creek    bee  N  Y  C  &  H 
Beilev  &  Car    bee  Illinois  Cent 
Bkiyu  <te  Montauk    bee  Long  1 
Brans  &  West  6'eeAtlCc 
Boftaio  N  Y  &  Erie    bee  Erie 
Buttalo  R  tfc  P  gen  g  5s...i937 

Consol  4  4s 1957 

au  <fc  West  1st  g  4s  gu..iyys 

CI  ifc  Mali  1st  gu  gos 1943 

Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  0s 1922 

ButlaiOifc  Southwest  bee  Erie 
Buu  ifc  Susq  1st  ret  g  4S.CU951 
Bur  C  B  ifc  N    bee  C  B  I  &  P 

t  lanSolat  ext  03 1913 

Ogd  OS 1913 

Bagistered iyi3 

Garb  &  Shawn    bee  111  Cent 
Carolina  Cent   bee Seab  Air  L 
Carthage  <fc  Ad    bee  N  Y  C  ifc  H 
Ced  B  la  F  ifc  N    bee  liUKi.N 
Cen  Brancn  By    Ae«Moi* 
Cent  of  Ga  O.B.  1st  g  os..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pre!  income  g  6s pl945 

Stamped 

2u  prei  uicome  g  6s pl945 

2d  p'  ef  income  a  5s  stamped 


y-J 
y-J 
y-i 
y-F 

y-F 

O-F 
<j-F 

Q-N 


F-A 
J- J 
J-J 
M-S 
J-J 

CJ-J 

J-D 

tT 

F-A 
J-J 

iVI-N 
M-N 
M-N 
.U-N 
M-N 
M-N 
,V1-N 

M-i-; 

M-S 

j-j 

j-j 
j-j 


y-J 
A-O 
A-C 
Nov 
Nov 
M-N 

j-b 
J-I) 

FA 

FA 
F-A 
WIS 
J-J 

MS 
J-J 
A-0 
A-0 
M-N 
J-J 
M..JA 
J-J 


J-J 
y-J 
A-0 

y-J 
j-j 

M-N 
M-N 
J-J 
y-J 
FA 
.U-S 
A-O 
J-O 
A-O 
A  O 
J-J 
J-D 


M-S 
M-N 

A-O 
J-J 

F-A 
J-D 

j-j  ! 

j-j 
iw-s 

M-S 


iTxce 

t'ri'in  u 
July  2 


Wee^fs 
Range  or 
Last  bate 


Bin  As 

101  *4  10-. 

101  ^  1024 

102  Salt- 
1U14102' 


118      119 
120      121  H. 
10034  101  4 


i    93  7e  sale 
t   93     Salt 
t   8034    87  4 
jl()2s  *ale 
1it93  4Salc 

9S78 

93  >*    94 
hese  are  pr 


1084. 
95     . 

101 

101 


Sale 
1 02  4 


1 1 1  4  Sale 

104  4104^ 

101      

11H4 

101     

9534 

99        94 
40        45 


86^ 

1  mosaic 

99'e 

'J3  4 


y3  4  94 
1 14  "a  Sale 
11538  Sale 
115^  Sale 

yy    

y6J4 

y84 
y7 

94  >4 


974 
ys 


96       964 

13234 

126>4 

112  4 

110      

96      

90     Salt 

97     


93  78    94 1, 

i)c>4 

100'e  sale 

994 

108     

89 

93  4  sale 

90's 

904 

100     

1024 

113      1133, 

113       

1104 

110J4 

ysi4 


ne   ii67e 

1104 

1004 

1164 

118     118=4 
1214 


884 


F-A 
il-N 
Al-N 
Oct 


10641063<, 
1024 


11534 

1104111 


Oct 


80 

80 


91 

91 
83 
83 


Loir  High 
1015sJ'ne'09 
1024  M.ay'0! 
102  102 
1024  J'ne'o9 
100 '4  Nov'08 
ll94May-0L 
121  121 

101      Mai"09 


93^ 

93 

87 
102  4 
"193  4 

984 

934 
ices  o  r. 


94 

93 l. 

87 
102  4 

95 

98 

93 
tlie  b 


110     2frov'08 
l05  4Uec'04 


100'g 

101 

10134 

Ul-'s 
104  4 

1113b 

1014 

101 

113*6 

102  4 
9534 
914 
45 


101 

1011. 
Dec  'Oa 

111 
May' 09 

iJ\ 
J'ne'oy 

101 
J'ne'09 
Jan '09 
Feb '09 
Mi.y'09 
J'ne'09 


85  4 

100T)4 

1004 

93 
924 

93  4 
U334 
1145s 
115 

96  4 
98  4 
98  4 

97  4 

94  4 

95  4 


J'ne'09 

101 
J'ne'09 
y33, 
Feb  '09 

y4 

114\ 
115  4 
1104 
ilai'Ofc 
Nov'04 
T'ne'01' 
J'ne'oy 
J'ne  06 

ye 


127     J'ne'09 

114     May '09 

110'8May'09 

904  J'ne'09 

89        yo 

97  4  J'ne'Ot 


94 
93 

1004 
9J4 

120 
88^ 

934 

9036 

91 
105*8 
103 

llo34 
llo-2 
110  4 

li9  4 

98 
100 


944 
May'09 

100*8 

99  4 

Oct  '01 

J'ne'09 

93  4 

9034 

Apr  '09 

Feb '07 

J'ne  09 

May'OL' 

Feb '09 

110  4 

Mai '04 

Apr  '09 

Nov'04 


117  May'09 
1104  1104 
100  Jan  '09 
103  J'ly'Os 
US'- J'ne'oy 
1214J'ne'09 

8934  May'09 

106  4  1064 
102  4  J'ne'09 
100>4  ivlaj'07 


U64Feb'09 

1104      HI 

113     Apr '06 

874       90*, 

90  90 

82  84 

83  4        84 


1 
asis 


35." 
27 

'95 

131 

"i 


i64 
"28 

43 

26b 
61b 
1 92 


3. 


II. 


14 


10 


Range 
Sinci 

January 


Jj»iv    Hiifh 

101  4  lo2't 

1024  1" 

102  103^ 
100 '4  102  "v 

1194  1194 

121      121 
101     1014 


903s    94  4 
894    94 
»0a,     S83„ 
1 0 1  a4  104  4 
11924    95 
97»4  101  4 
924    95 
0/  $5  to  £. 


N.  Y.  STOCK  EXCHANGE 

Week  Kkdixo  July  2 


1004101 
101     103 


1114 

104 

1113s, 

104 

101 

112»4 

102  4 
95  4 
914 
374 


112  4 
10434 

1124 
104  4 
103  l, 

11336 

1024 
9534 
93 

48 


84       87  34 

100  4   10134 

99  100*6 
92  95  4 
924  924 
92  4  954 
112  4  ll434 

1024  lies 

l()534  1164 


98  4    9»4 
97        99 
944    964 

944    96 

127""'  127 " 

114     114 

110*8  liO's 

964    964 

86       93  4 

97       974 


93       944 

92  93 
99?4  lOlS 
99   10034 

88*"  '*894 

93  96 

90  91*8 

91  91 

IO3"  i.03" 
110  4  U3ai 
1134H34 
108  4H2 


98 


98 


1164  H736 
109  1104 
100     100 

Li84  iVy" 
118>4  1214 

87  4    90 

1064107 
102     103 


11541164 

10838  1113s 


79  90*s 

80  90 
63  84 
60  84 


ICentot  OaBK— fcort; 

;     jo  pret  income  gas pi  9.'. 

I    3d  pref  income  g  5s  stampe  1 . 

1  li.itt  uiv  |.ar  niou  g  4s. 1951 

.    Mac&  Nor  JDiv  lat  g  58.194i 

Mid  iia<fc  Atl  Div  5s 194' 

Mobile  Hivlstg5s 1946 

.'en  RR  <£  B  ol  Ua  col  g  6s  llJ37 
Jentoi  N  J  gen'l  gold  5s.iys7 

Registered /il9«7 

Am  Dock  &  imp  gu  6s. .1921 
Le  <fc  Hud  R  gen  gu  g  5s  1920 
Leli  &  Wilks  B  Coal  5s..  1912 

Con  ext  guar  44s yl91i) 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
CentVermont  1st  gu  9^8.el920 
Chas  cfe  Sav   bee  Atl  Coast  Line 

Chescfc  Ohio  gold  6s al911 

1st  consol  g  5s 1939 

Registered 1939 

Gen  funding  &  impt5s.l929 
general  gold  44s 1992 

Begistered 199i 

Bia- sandy  1st  4s 1944 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  48..194>: 
it  ifc  A  Div  1st  con  g  4s.  .1989 

2d  consol  g4s 198lJ 

Warm  Spr  Val  1st  g  5s..  1941 

Oreenbrier  By  lstgu  g  4s  '40 

Ch:c<fc  Alt  RR  ret  g  3s. ..1949 

Uaiiway  1st  lien  3 4s...  1950 

Begistered lyso 

Cl.ic  Burldi  (4—  DeuvJJ48iy22 

General  4s 1958 

Illinois  Div  34s 1949 

Begistered 1949 

ills  Div  4s 1949 

fowa  Div  sink  fund  5s.  .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  <fe  St  Jos  consol  6s.  .1911 
cincfc  E  Hire!  <k  linpg  4s  1955 

1st  consul  g  6s. 1934 

oeueral  consol  lst5s 1937 

Begistered 1937 

Chic  &  lud  C  Ky  isl  5s.  1936 
Chicago  &  Erie     see  Erie 
)hic  indi;  Louisv  ret  6s. ..1947 

Refunding  goid5s 1947 

Louisv  A  A  &  Cli  1st  6s.  1910 

Chic-Mil  cfc  St  P  term  g  5s   iyl4 

General  g  4s  series  A..el'J8y 

Begistered 1*1989 

General  g  3  4s  series  B.«.19o9 

Chic  &LSu  Div  g  5s 1921 

Chic  &  Mo  Biv  Div  5s. ..1926 

Chic  <fc  Pac  Div  6s 1910 

Chic  <fc  P  W  1st  g  5s 1921 

Dak  ifc  GtSog5s 1916 

Far  &  Souassu  g  6s 1924 

Hast  dfc  D  Div  1st  7s 1910 

1st  5s 1910 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

SouthwestDiv  IstOs 1909 

Wis  &  Minn  Div  g  5s 1921 

Mil  ifc  No  1st  M  L  6s. ...1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  8  4s 1987 

Begistered ....»iy87 

Sinking  fund  6s...-l«79-1929 

Begistered 1879-1929 

Sinking  lund  6s... 1879-1929 

Begistered 1S79-1929 

Debenture  5s... 1909 

Begistered 1U09 

Debenture  5s 1921 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s.  ..1910 
Mil  L  S  ifc  West  1st  g  6s  1921 

Extifc  imp  a  fund  g5s  1929 

Ash  la  Ml  Div  1st  g  6s.  .1925 

Mich  Div  lstg6s. 1924 

incomes ...1911 

Chic  Bock  isl  &  Pac  6s.  ..1917 

Begistered 1917 

General  gold  4s 1988 

Begistered „ 1988 

Berunding  g4s 1934 

Coll  trust  SeriesH  4s  ..1910 

J  4s 1912 

M  48 1916 

N  4s 1916 

O  4s 1917 

P4s 1918 

Chic  B  I  &  Pac  BB  4s.. 2002 

Begistered 2002 

Coil  trust  gold  5s 1913 

Bur  Ced  B  <fc  Northern- 
Con  1st  ifc  col  trg5a...l934 
Begistered 1934 

CEIF&NW  lstgu os.1921 

M  &  St  L  1st  gu  g  7s.. 1927 


)ct 

J-i" 
J-J 
J-J 
J-J 
*•> 
J-J 
Q-J 
J-J 
J-J 
vi-N 

y-M 

M-S 

Q-F 

A-0 
M-N 
Vl-N 
J-J 
*b 
VI-  s 
J-D 
J-J 
J-J 
J-J 
J-J 
■Vl-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
,1/1- N 
Vl-N 
VI- S 

tA-a 

,VI-S 

J-J 

A-O 
Vl-N 
M-N 
J-J 

J-j 
J-J 
J-J 
J-J 
J-J 

n 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-D 
J-D 
y-F 
F-A 
F-A 
M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-0 
A-O 
M-N 
M-N 
M-S 
Wl-S 
F-A 
M-  8 
J-J 
nfl-N 
J-J 
J-J 
J.J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-0 
A-O 
J-D 


J~nee 
firirlav 
July  -' 


77        so 
7/        SO 

90=8 

1054 

105      10j34 

1104 

104  4  105 
12 ',  4  Sale 

I;s8 

110     


100  4 

1003&  . 

loo 


894    91 


10ia, 

II434 

sale 

101^8 

Sale 

104  4 

Sale 

103 

«8a6 

109 

113 

yo4 

loo 

96  4 

107  ^ 

... 

96  4 

78 

754 

9938 

1004 

10O 

Sale 

90 

91 

100a4 

10i4 

105  4 

99-8 

99't 

1004  101 

99^4 

102 
103 

88 
1Z9 
114 


sale 
103', 
88-4 
131 
115  4 


H34115 


128 
113 


129 
113  4 
102 

104  4  1064 
105 


ao 
109 
112  4 
101 
109  4 
105  4 
121 

1013b 

1004 
1004 

10U34 

101 


113  4 
10i^ 

sale 

105J4 


101 

ioi" 
1014 


1U9  4 

10i-'4 

106*4 

1I44  sale 

1U034 

100  ^ 

92 

salt 

91 

112 

1104 

los4loy4 

loo  4  10034 

100  4 

107 

109  «s 

...... 

112-^ 

113 

113 

WeeK's 
tianqe  or 
Last  Sale 


Low 

794 

,»o 

89<% 

104*8 

1  15 

110  '4 
101  4 
127 
127  4 
109  4 


Jlty/i 
80 
80 
Feb 'i)s 
J  ue  o> 
-Nov  ov 
May' o» 
May  09 

128 
May'OJ 
J'ne  09 


101     J'ne'oy 
1003s       100-it 


89  4       S934 


102 
H434 
ill  4 
1IH4 
104  4 
105 

8J*e 
110 
90 

yy4 

113  4 
'95 
77% 
75  4 
73 
994 

yy34 

91*4 

yi34 

10i 
10534 

yy34 
1004 
1014 
1004 


J'ne'09 

X15 
Feb'Oy 
101<4 
104=s 
Apr  09 
J'ne'09 
May 'os 
Jan  '0» 
J'ue'u9 
Apr'o9 
l'cb'06 

>t-p  'Ob 

J'ne'u 

J'ne'Oa 

Feb'o 

yyj4 

100 
J'ne  oy 
l^ec'ob 

1014 
Apr'O 
J'ne'oy 

1004 
Mar'oa 
Alay'09 


102  102 
:03  4  T'ne"o9 

s»  s»4 

137  May'ijs 

114  114 

1 14  May'09 

il4  J'ne'Oi) 


10u4 
lls34 

113J4 

122 
1214 

101 
113  4 
112  4 
loo -j 

yy34 
914 

99 

97 
1(4=8 
95  4 
93  4 

92»8 
80  4 


119  4 

111-. 

123^ 

103''.. 


Ill 

sale 


96  4 
964 
Sale 


92»4  93 
114  116 
108"  '".'.'. 


128 
1124 
1014 
1045a 
104 
103  4 
90 

i09'4 

U2'8 

10  L    'I 

1094 
1064 

.  ■>  t  4 
.02  4 
lol 

109  ~2 
10  L4 
1014 

1U04 

110 

101'4 

107   1 
114  4 
102 
iOo4 
no  •-• 

93  4 
ill  4 
ioy34 

10.  . 

110a4 
1004 

100*4 

-.07  4 

103 

113 

toy 

101 

ny 
ilo 

142  4 
123  4 
103  4 
113  4 
1  12  4 
100  4 
100  4 

913g 

97 

97 

94  4 
93-4 

yo 

84 
80 
65 
923* 


128 
Ma>'09 

lol  4 
May  09 

1044 
Oct   00 

90 
May'09 
l'ne'09 
J'ue'uL 

109  4 
Mai  '09 
j  'ly  'o:- 
May 'by 
Mar'oa 

.NW  OS 

May'09 

ioi4 

May'09 

j'oy 
J'ne'09 

IO  i  J4 

1 144 
J'ne  ou 
J'ne'oy 

92 
Apr '09 

May'OS 
*eu'09 
J'ne'Oa 
Jan  'OSJ 
J'ne'09 
May'09 
J'ne'oy 
J'ne' 07 
J'ne'oy 
Jly'Os 
Apr'uy 

ny 

Jan  o9 
Feb'02 

Apr '09 

May'09 
1134 

J'ly  'uo 
100  4 
Apr'09 
92 

J  'ly  '04 
J'ne'oy 
Mar'oa 
Feb'oa 
Feb'Oa 
Aug'O? 

80=8 
Aug'Oo 

y3 


115  May'09 
l20  4Mar'03 
111     Nov'05 


24 


17 


15 


!lb 


63 


6 
64 

36*1 


395 

41 


Ha'u/e 

Since 

January  1 


Lotu     riioii 
53        80 
51        80 


1104  1104 
H)4      106 

Vi't     >.y 

126      12734 

toy     1104 


J9J4  101 


99' 


1004 


804    S934 


1014 

114=8 

113  4 

ll)()34 

104 
105 

89  4 
107  4 

90 

99  4 

96  4 


103  4 

117 

1144 

103  4 

lOb=8 

106 

91 
lll)34 

90 

loo  4 
964 


78  SO 
734  77 
73        73 

yy34  ioy34 
98    101 

90        93 


10034  103*8 
105=6  106 

yy34  ioi34 
10041024 
10141014 

yy    100*8 

102     1034 

1034  10334 

85        90 

iua%l37 

114  11534 
114  1144 
114      115 

127      129 
1124  114*8 
10141024 
104=8  105  4 

102  4  104=8 

00        y-234 

ioy34  io934 
U2;4  1134 

101*4    1014 

10941104 

105  4  105's 

10241 02  J4 
101      101 


101*8 

1014 

1003s 

lO.'-., 
l0  134 
lu7*>6 

114  4 

lol 

9y34 

yo4 
934 


10134 

102 

10034 

110 

101*8 

10734 

1164 

102 

101 
9434 
93*4 


10a34  10934 
108      109 
11034  U034 
i004  101 
lOo=s  100-4 
107  4109  4 

iVI'silT*** 


lol      1014 
19      119a4 
U34H5 

122^4  1234 
1034  1034 
1134  1144 

99*8  UU  4 

9ya4  1004 

90=8    94 


97  97 

944  944 

9334  9334 

95  95 


754    824 


87  4    94  4 
115     117 


.WISCKLI-^NEOUs    BO.MJ-> — Continued  on  Next  Page. 


*>treel   Itnilway 

Brooklyn  Bap  Tr  g  6s 194o!a-0' 

1st  refund  conv  g  4s 2002  J.J  ' 

BtCity  lat  cou  5».191 6. 1941  J-J 
Bk  y  Co  <fc  s  con  gu  g  6s.  1941  M-N 
Bfclyu  Un  El  1st  g  4-68.1950  F-A 

Stamped  L'uar  4-58 1950!  F-A 

Klii2:8CoEl  lat  g  4s 1949  F-A! 

Stumped  guar  4s 1948  F-A 

^iasaan  Elec  go  r  4s 1951   J-j| 

Conn  By  it  L  1st  it  rel  g  4  4s  '51  J  -  J 

Stamped  iruar  4  4s l'.*51   J-J 

Den  Con  Tr  Co  lat  g  5s...iy33  A-C 
Det  Unitetl  1st  con  g  44S.1935  J-J 
Havana  Elec  consol  g  5s.  1952  FA 

Inter-Met  coll  44s 1956  A-O 

Inter  Bap  T  3-yr  conv  68.1911  M-N 
internal  Trac  coll  tr  4s..  1949  J-J 
Manila  Elec  1st  <fc  coll  5s.  1963  M-S 


107 

86  4  Sale 
103      103=8 

90       994 
103      104 
1034 

874 

874 

81       83 

101*8  102=6 

102      


824 

89       92 

80     Sale 

104=8  Sale 


107 

86 1 
103 

99i 
103 
103 

87' 

87' 

82 
1023 
101^ 

95 

821 

92 

771 

104 
72 
98 


J'ne'09 

102  4108 

4       87V275 

814    894 

J'ne'09 

1024105 

4  Mar'09 

99  4    99  4 

103  \ 

22 

10H)34  106 

103 

4 

1024103 

4  May'09 

86       87  4 

4        88 

17 

85       88 

J'ne'09 

784    84 

4  Feb'09 

102*410236 

4  Mar' 09 

1013gl02 

J'ue'00 

4  J'ne'09 

814    85 

J'ue'09 

89        92 

4       80*4 

1095 

76       81*4 

10436 

492 

103     104*4 

J'ne'09 

72        72  4 

M.hv'06 

Street  Railway 

Met  St  By  gen  col  tr  g  5a. 1997 

Bef  g  4s 2002 

Bway<fc7XhAvlstcg5sl943 

Col  &  9th  Av  lstgu  g  58.1993 

Lex  Av  &  P  F  1st  gu  g  58  1993 

Third  Ave  BB  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. .. 

Third  Ave  By  1st  gos.. 1937 

Met  W  S  El  (Chic)  1st  g4s.l938 

N  Orl  By  ifc  Lt  gen  44s  ..1936 

St  Jos  By  Lt  H  &  P  1st  g  5s  '37 

St  Paul  City  Cab  con  g  os.1937 

Underground  of  Lon  6a.. .1920 

4  4s 1933 

Income  6s 1948 

Union  El  (Chic)  lat  g  6s. .1945 
United  BBs  San  Ft  a  f  4s. 1927 
United  Bys  St  L  1st  g  48.1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

j-j 
F-A 
J-J 
M-N 
J-J 
M-N 
J-J 

A  O 
A-O 
J-J 


*No  pr.ee  Friday:  latest tlus  week.    1|Flat.  dDue.lan 


a  Due  am    eDueMay    yDueane    ADuejTy     ttDue  Aug 


81*4    84 

ib'3"  105  " 
105 

100      

"70"  Sale" 
107      109 

"""  "864 

101     

994  '.'.'.'.'.. 

844    85 
37        37  4 

"754  Safe" 
85=8 

oDae  oct 


S134        82=8 

57  4  May'09 

103     J'ne'09 

100    J'ne'09 

1004  J'ne'oy 

72  4       72  4 

6y4        7234 

110     J'ne'oy 

93  4  J  'ly  '06 

85  S5 

98     Nov'08 

U04Nov'06 

98     Apr  '09 

844        844 

374        37  4 

84  Oct  '08 
75  754 

85  J'ne'09 


19 


o 
457 


8134    88 

56        630b 

103      105  4 

100     1024 

100    1024 

654    724 

634    72s4 

109     1154 


834    864 


98  99 
73  4  86 
22       374 

72"'  "79*4 
84  4    96 


jj  Due  .mot    « Option  Sato 


JulyS  1909.  j 
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N.  Y.  STOCK  EXi'H  I  NO  K 
\v  KKB    ENDING    Jl'l.V   2 


Chic  Hock  i  .v  i  ac — i  l-oii; 
Choo  Ok.  &  v.  gen  •_'  5a  .01919 

Consol  gold  •'■' 1952 

KeokiV  i>.  s.Vl  1st  o.i 192: 

Oluc  St  L  it  .\  u    See  111  Cent 

Ohio  St  L  Js  Pitts    SeePennCi 

Ohio  st  1'Jl.tu  con  lis. ..193H 

Coils  Os  reduced  to  .i  >aB.  L930 

ChStPifc  Mum  1st  g68  1918 

Nor  Wisconsin  1st  03...193U 

St  P  A  S  City  1st  g  6S...1919 

Chic  &  vv  est  i  nd  '.-pu  g  us  q\  932 

Consol  50-year  4s 195'.' 

Chic  <fe  W  Alien  bee  Pere  Mari| 
Choc  o  &  G  ult  See  C  B  I  <fc  P 
Cin  H  &  D  2d  gold  4Ha3...1937 
Cln  D  <fc  1  lat  gu  g  5a.. .1941 
C  Find  &  Ft  W  1  -»t  gu  4s  ir.'23 
Cin  i<fe  VV  1st  s;u  g  48.1953 
I  nd  Dec&  W  lat  g  5s.  ..1935 

1st  guar  gold  5a 1935 

C  I  St  L  &>  C    6ea  C  C  G  <fc  St  I. 
Cln  SAC    See  C  C  C  St  L 
Clearlield  &  Mali    bee  B  K  <&  1' 
Olev  Cm  C  &  St  L  gen  g  4s  1993 

Cairo  Div  lat  gold  4a 1935.' 

Cln  VV  &  M  Div  lat  g  4a.  1991 
St  L  Div  1st  col  tr  g4s..l99U 

Begistored 199u 

8pr  &  Col  l>iv  1st  g  4s. .1940 
W  W  Val  Div  1st  g 4a.. .1940 
C  1  St  Li  C  con80l  6a..  1920 

1st  gold  4a tel936 

Registered fcl936 

Cm  S  &  CI  oon  let  g  6a.  .i92s 

CCC41  couaol7s 1914 

Consol  sink  tund7s 1914 

He  neral  consol  gold  6s.  1934 

Registered 1934 

lnu  Bl  &  W  lat  pret  48.1940 
O  Ind  <Ho  W  lat  pf  6s...t41938 
Peo  &  East  1st  con  4a...  1940 

Income  4s 1990 

Clev  <&  Marietta    see  Peun  Kit 
Olev  dt  Pitta    see  Peun  Co 

Col  Midland  1st  g  4s 1947 

DoloraCxfe  Sou  1st  g  4s...  1929 

Belund  &  ext  4  His 1935 

Qoluni  <fc  Greeuv    see  So  Ry 
Col  <te  Hock  Val    See  Hock  Vai 
Col  &  Tol    see  Hock  Val 
Ool  Conn  <fc  Term    See  N  &  W 
Conn  &  Pas  Rivs  lat  g  48.1943 
Cuba  RK  1st  50-yr  5  g....l952 

Dak&GlSo    s<">  c  M  i  si  1 
alias  <fe  Waco    6'ee  M  K  <fc  '1 
Del  Lack  <fc  Western — 
Morris  Ji  Essex  lat  7s.. .1914 

1st  consol  guar  7a 1915 

Registered 1915 

1st  ret  gu  g  3  Has 200U 

N  Y  Lack  &  W  lat  6s.. .1921 

Construction  5a 1923 

Term  <fe  improve  4a 1923 

Warren  1st  ret  gu  g  3  Has. 2000 
Del  Jfe  Hud  lat  Pa  Div  78.1917 

Registered 1917 

ltrt&ret  4s 1943 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  4  His 1922 

Alb  <fe  Sua  conv  3  His 1940 

HeusA-  Saratoga  1st  7s.  1921 
Del  Riv  RR  Bridge  SeePaRR 
Denv  &  R  Gr  1st  con  g  4s. 1930 

Consol  gold4Has.. 1930 

Improvement  gold  5s... 192b 

1st  <fc  relunding  as 1955 

Rio  Gr  June  1st  gug  58.1939 

BiogrSo  lat  gold  4a 1940 

Guaranteed 1940 

BioGr  We8tlstg4s 1939 

Mgeand col  trust  4sA.1949 

Utah  Cent  lat  gug  4a  al917 

Oes  M  oi  <fc  Ft  D    see  MisStL 

t>es  Moi  Un  Ry  1st  g  5s.. 1917 

Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  ir  4s. ..1941 
Dul&  Irou  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1910 

Dul  Short  Line  sec  Nor  Pac 
Dul  so  Shore  it,  Atl  g  os.,1937 
l^asl  ot  Minn  see  St  P  M  <fc  M 
Ciaat  Ten  Va  &  Ga  see  so  ity 
ElginJol<fe  East  1st  gas. 1941 
Elm  Cort  &  No    Sec  Leh  &  is  1' 

Brie  1st  ext  gold  4s 1947 

2d  ext  gold  6a 1919 

3d  ext  gold  4  Has 1923 

4th  ext  gold  5a 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7a 1920 

lat  consol  g  fund  7a 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  Hen  g  4s. .1996 

Registered 199( 

Penn  coll  tr  g  4s 1951 

60-year  conv  4->  A 1953 

do  Senea  B...1953 

ButiN  Y&  Kriel3t7s..l910 
Chic  &  Erie  let  eold  5s. .1982 
Clev  &  Malioii  Val  g  5s.  19 
Long  Dock  consol  g  6s. .1935 
CoaltfcRR  1st  cur  guOs.192 
Dock  &  imp  1st  ciir  6s. .1913 
Ni'dt  Green  Ij  gu  g  5s.  1946 


JJ 
M-N 
A-O 


J- 
J-D 

MN 
JJ 
A-O 
QM 
I.  J 


J-U 
J.J 

J-J 
M-N 
U-N 
VI- S 
J-J 
Nl-N 

n 

J-L 
J-D 
J-J 
J-J 
A-0 

y-j 

A-0 
Vpi 


J  J 

F-A 
M-N 


,V1-N 
J-D 
J-D 
J-D 
J-J 
B'-A 
,VI-N 
F-A 
.U-S 
M-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J.J 
J-J 
J-l) 
F-A 
J-D 
J-J 
J-J 
J-J 
A  O 
A-0 

.VI- N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
M-N 
J-J 
MVI  N 


trice 

July  ■! 


ASk 


tsia 
104 ", 
Ill  ^ 


128^  130 
92Ss.„. 
128  .... 
127  .... 
1151,  117 
llOHi.... 
94'e 


99 

108 

80 

92 

108 


97 
95 
93 
95's 


97=8 


96      . 

95  . 
loo's  . 

98  V 

98  . 
109  "i  . 
Ill      . 


129      129 -v 
"*95"ioT' 


47 


94  >* 


82  H;  Sale 

98  "s  sale 

99  Sale 


97Hj 


113^115 

U03|,11634 

il6l4 

94       9634 

119  120S, 

110-4  110*8 

lOO^lOO^ 

93      

120  >a 


W  ecu's 
Kanqe  or 
Last  saie 


Low  Hi<jh 

102  Aug'Kh 

111  Apr'Ou 

105  Mar'Oi 


128s,  J'ne'09 
93  Dec  '03 
129*3  May'09 
129=8  May'o;. 
116^  May'09 
112  >a  Apr '09 
95»4       95 14 


113     Oct  '00 
107*4     1071, 


70     Aug'O^ 

96  Hj  Jan '09 

107  hi  Deo  '02 


97i«j       97  lj 

97  May'09 
94  >s  May  09 
96'bJ'ne'09 

91  Oct  *07 

92  Feb'O? 

98  Sep  '06 
106      Apr'Ou 

987sJ'ue'09 

97      oct '08 

109^8  May'O'i 

114»4Sep'0S 


130     Nov'08 


94     J'ly'08 


96 
50 


J'ne'09 
J'ne'09 


82  82  Hi 

97  *6       98  H, 

98«a     ay^ 


101  Hi  102S. 
106     Sale 
• 104  ^ 

104H)106»s 


97% 

98 

105 

102  Hi  103 

95 

Sale 

108  Hi 

77 

95  Hj 

85 

Sale 

95 

105 

93        95 
90        92 

81        83=6 
lllHjll3Hi 


103      105 
111      


115 


101      

106'4 

103      

loo's 

96^ 

1241*125 
121  Hi  124 
90        91 
89^ 

7  9  ^  Sale 


»9        8934 
87     Sale 
76  Hi  Sale 

II6H1 

II6H1 

110     

126  Hi 

U4Hi  . 


105 


106  Hi 


95     Jan '09 


113=8  1133p 
116  Hi  J'ne'09 
127  J'ne'05 
961*  Mat '09 
119=sJ'ne'0y 
110  Hi  J'ne'09 
10034  May'09 
102  Feb '03 
120  Hi  May'09 
149  Aug'01 
101^4  102 
105  Hi  106 
101  Hi  J'ne'09 
104  105  H, 
129     Nov'08 


97Hj        97Hj 
104     J'ne'09 
103 
95 
Feb '08 
J'ne'09 
Mar'08 
96'4 
85i8 


103 
94 
98 
78 
85 
96'. 
85 


97     Jan  'U2 

110  Sep '04 
93  J'ne'09 
90     J'ne'09 

81  May'09 
lllHi  IHH2 
106  Hi  iiar'Ob 


110  H;  Feb '09 


115     J'ne'09 


99  H, 

106=8 

104  Hi 

107 
97 

124 14 

122 
90  Hz 
86  H 
77  Hi 
85  S< 
»9 
85 
75 

115 

U7Hl 

121 

127 

114 

110 

108 


May'08 
J'ne'09 
Apr  'ou 

107 
Jan  09 
J'ue'09 
J'ne'09 

90 
May'oti 

79*4 
Feb'07 

90 

87 

76\ 
Mar'o9 
J'ne'09 
Dec '08 
J'ne'09 
J'ne'09 
Apr '09 
Mar'09 


a  - 
3  -f. 


A. 


30 

111 


30 


13 

Lob 

"in 

99 

21fc 


Hanwi 

■since 

January   1 


Low    tiiyi' 

n'i"  i'u"i 

103      105 


12S»4  130  7S 

i'iiti4  i'isT'j 

12'!^  129\ 
115^  11 'I 
112      112H 
95 '4     98 


95     1071, 
96Hi"96H! 


97  Hi  98  7t 

95  Hi  97 

94  95 

95  Hi  9734 


106      106 

98  Hi    9876 


109  H,  109  Hi 


9* 
40 


96  Hi 
56 


80        87  Hi 
97 '4    99 
96»4  100  H3 


95 


95 


113=8  114=8 

116H.  117=8 


933g    96^4 
119=8  121 
llOHilliag 

99 '8  100  7S 


120  Hs  122 

liii"  io'3"' 

100  107=8 

10 1  Hi  103  H. 
97     107 


96       98  Hi 
103      106 
10134  103  Hi 

92=8    95a„ 


78        80 


95      lOO^ 

S3        87 


93 

88 


95 
90 


80        82 
lllHillO 


UOHiHOHi 


112  Hi  115 


105  Hi  U)6=B 
104=8  104Hi 

106  107 
97       97 

1221s  124 'e 
122  122 
85   91 
80H;  86H 
69  "a  80 


75  H)  90 
63    87 
57 Hi  763, 
115  115 
115=b117H; 


1 26  128  Hi 

112  Hi  120 
106   110 

108   108 


BONDS) 

*o  ^ 

irric 

HjeeiCs 

_ 

Jianoe 

N.  Y.  STOCK  KXCHANHK 

trmai, 

Hanqe  or 

Since 

Wsik   Ending  July  2 

^< 

July  .' 

l.asi  Sale 

lanuai  <i  1 

Erie — (Con) 

HtU             ASH 

LOW          tl  ty  t 

a  it/ti 

lV  Y  Sus  oi  VV  1st  ref  68.1931 

J.J 

104 '8    

105  Hi  May  u; 

105 '4  107  Hi 

2d  gold  4Hj8 1937 

General  cold  5a 19,41 

P'-A 

100 '4  i 

FA 

90       92 

.H.     May'0? 

90         92 

Terminal  1st  gold  5s...  1  I 
Regis  $5,000  each. ..DM;; 

Vl-N 

114 

114Hi  Dec  'Os 

Mid  KRof  N  J  IstgOa.lOli 

A-0 

Loo    

ioi '._  May'09 

101  H.  .-<>-'  Ha 

W ilk  &  Ea  1st  jrn  g  5s.  194: 

J    1) 

104 'a  1061, 

105     J'ne'O'J 

.01      105  '4 

Cvcfe  lud  1st cou  gug 6a..  1926 

J-J 

112      

114    J'ue'Ou 

109  Hi  .15 

Erie  &  Pitts    See  Penn  Co 

Evana  &  T  H  lstcoua  6a. 1921 

J-J 

114     

114          111 

113%  115 

lstgenerai  gold  oa 1942 

Mt  Vernon  1st  gold  6s..  1923 

suil  Co  Branch  lat  g  58.1930 

L'argo  &  So    See  Ch  M  ifc  St  P 

A-O 

103  Hi 

103     May'oU 

103      104  "a 

A-O 

10.1      

il4      .->  pi  '05 

.... 

.....  ...... 

A-0 

95     J'ne'Op 

"  hut  &  Pere  M     see  Pere  Mar 

Kla  C  &  Penin  See  Sea  Air  Line 

tort  St  U  D  Co  lat  g  4His.l941 

J-J 

84Hi 

105      Mai'li^ 

.. . 

Ft  W&  DenC  let  g  6s. ...1921 

JD 

115 

115  Hi  J'ne'09 



115  ^  117-4 

Ft  W  <fc  Rio  Gr  1st  g  48...  1928 

J  -J 

88 

b734  May'ub 

So         88 

1   ;  ai  Har  &  S  A    See  So  Pac  Co 
'  »alH&Hoil8821st5s.l913 

A-0 

97     Sale 

97           97 

1 

97        99 

Georina  &  Ala    See  Sea  A  Line 

Ua  Car  &  Nor     See  sea  A  Line 

Georgia  Pacitio    See  So  Ry 

liiia  V  G  &  Nor    see  So  Pac  Co 

Gou v  &  Oawegat  See  N  Y  Ceni 

Grand  Kap<fc  lud  AWPeiiu  RK 

Gray's  Pt  Term    See  st  L  S  W 

GtNor— CB&ycoll  tr4s  1921 

J    J 

98  H,  Sale 

98 '4         9«°8 

■ii  J 

97  Hi    99 '4 

Registered.  A 1921 

li-J 

98            98 

40 

97  '4    99 

Greenbrier  Ry    See  Chea  <fe  u 

Gull&sllstref  &t  a  5a  il95.' 

J-J 

95      100 

95      Oct  '0,- 





LI  an  &  St  Jo    See  C  B  An  y 
I*  ou8atomo  See  N  Y  N  H  <te  11 

Uock  Val  l8tconaolg4Hj8.1999 

J-J 

106     1063, 

105'^     100 

rt 

104      109 

J-J 
A-O 

100  Hi  sep  '08 
9834  May'09 

Col<fe  H  V  1st  ext  g  4a..  194* 

98  Hi    99  H. 

... 

98  H?    9834 

Col  <fe  Tol  1st  ex  4s 1955 

F-A 

99  Hi    99-4 

99 '4  Feb '09 



9V        99  Hi 

Houst  E  &  W  Tex    See  So  Pac 

Honst  &  Tex  Cen  See  So  Pac  Co 

I  Ihnois  Central  1st  g  4s. .1951 

I    Registered. 1951 

1st  ret  4s 1965 

J-J 

104  Hi 

104     Apr  Oil 

103%  104 

J-J 

lO?^  Aur'O? 

100       100 

93'8J'ne09 
91^4  Aug  OS 
93w\May'0.' 

M-N 

J-J 
J-J 

100     Sale 

* 92 

94 

b 

99%  101  Ha 

1st  gold  3HjS 1951 

93%    94  Hi 

Registered 1951 

Extended  1st  g  3 His         1951 

1st  gold  3s  sterling 1951 

Coil 'Trust  gold  4s 1962 

A-O 

93  Ha    9434 

M-S 

7U       UCl   '04 

A-O 

101  Hi 

100 '4      lOuH, 

8 

100  Hi  102 

Registered ..1952 

A-O 

99     J'ne'09 

.... 

99        99 

LNOdk  Tex  gold  4s  ...1953 

.U-N 

10038  100=8 

100%    100^ 

4 

99      101% 

Begistered 1953 

Cairo  Bridge  gold  4s 1950 

M-N 

97      May'Oi 

s    4 

J-D 

100=8 

100     Apr '09 

99  Ha  100 

LouisvDiv&Terni  g3  His.1963 

J-J 

89J4 

89 '»  J'ne'09 

.... 

89V,    92 

Middle  Divreg5a.        .  1921 

K-A 

105      

123      May '99 

... 

. 

Omaha  Div  1st  g  3s 1961 

F-A 

79Hi 

79     Apr '09 

.... 

79       79 

St  Louis  Div<fc term  g  3s.  1951 
Gold3His 1951 

J  -J 

79  V)  Dec 'US 

J-J 

J-J 
J-J 

90 

* 887s 

90  ^  Dec'Oe 
lOlHjC-ct  '99 

.... 

. .....  ... 

Registered 1951 

......  ...... 

Sprmg  Div  1st  g  3Hi8... 1951 

J-J 



100      Nov'00 

...... 

Western  Lines  1st  g  4s..  1951 

F-A 

99 '4  101 

10U34  May'0  9 

... 

100*8  10034 

Bellev  &  Car  1st  6s 1923 

J-D 

119      

121      Feb  '09 

. ... 

i'2l      121 

Carb  &  Shaw  1st  g  4s...  1932 
Cine  St  L<fe  N  O  g  5s.. .1951 

M-S 

9b      Mar'09 

98        98 

J-D 

11934  Sale 

119:,4       U9-, 

i 

U834  119% 

J-D 

117        

11834  J'ne'09 

.... 

11834ll9 

Gold  3  Has 1951 

J-D 
J-D 

90        92 

90     Feb '09 
100     Mar'O* 

.... 

90        90 

Meinph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g4s 1931 

indBl&Weat  SeeCOO&StL 

M-S 

98     J'ly'os 

Ind  111  &  la  lat  g  4a 1950 

J-J 

98      

98H2J'ne'0y 

96       98Ha 

Intift  GreatNorlatg6a..l919 

M-N 

108 Hi  111 

109         109 

'£ 

109     112 

2d  gold  5a 1909 

.VI- S 

102  Hi  J'"1'''1' 



85     103Vt 

3d  gold  4s ..1921 

>1-S 
J-D 

47Hi 

lUSJ4 

48     J'ne'u9 
109     J'ne'u9 

.... 

48       60 

Iowa  Central  let  gold  5s. ,193s 

103%lllHl 

Gold  4a 1951 

M-S 

..      ,.     78 

78  Hi  J'ne'Oy 



78H2    82 

J/aiA<fcGR    6e«Ls<fcMS 
iVan  &  Mich    See  Tol  Jb  O  C 

K  C  Ft  S  &  M     See  St  L  &  S  F 

KC&MR&B    A'eestL&SF 

Kan  C  <fc  Pacitio    See  M  K  <fc  T 

Kan  City  Sou  1st  gold  3s. .1950 

A-O 

74  Hj    75 

74Hj       74=6 

3^ 

7134    75% 

Registered....                    195u 

A-O 

63     Oct  'ou 

... 

Kentucky  cent    see  L  <fc  N 

Keok  &  Des  Mo    6eeCRL£;P 

Knoxville  <fc  Ohio    See  So  Ry 

I    ake  i£ri6&  W  1st  g5s..  1937 
*-i  2d  gold  5s„ 1941 

J-J 

114%115 

11434     114s, 

0 

112%  114% 

J-J 
A-O 

107 

113^ 

107     J'ne'09 
11334  Apr '09 



107      109Ha 

North  Ohio  lat  gu  g  5s. .1945 

ll2Hall4Hi 

L  Sho  &  Mich  S    See  N  Y  Cent 

Leh  Val  N  Y  1st  gu  g  4  H2S.  1940 

J-J 

10734 

i08i8     1081* 

J 

106Hal08% 

J-J 

107      108 
97% 

108      Oct  'OS 
97  Hi  May  Ot 

.... 

Lehigh  Val  (Pa)  cons  g  4s. 2003 

97        98 

Leh  V  Ter  Ry  1st  gu  g  53.1941 

A-O 

115H>118 

117      May'09 



116H,ll8% 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 

A-O 

109  Hi  Get  '99 

J-J 

109      

107H>J'ly'Oi; 

Leh  <fc  N  Y  1st  guar  g  43..  1945 

M-S 

*90Hi 

96  Hi  J  'ne'09 

96        97 

Registered 1940 

E1C&N   1st  pf6s 1914 

.VI- S 

A-O 

102  Hi 

113  7e  Jan '06 

Gold  guar  5s 1914 

A-U 

101  Hi 

105HiJan'0b 

... 

Leh  Jfc  Hud  R    See  Cent  ot  N  J 

Leh  &  Wilkesb  See  Cent  oi  N  J 

Leroy  &  Caaey  Val    See  Mo  P 

Long  Dock    See  .Erie 

Long  Island — 

1st  con  g  6s /il931 

<4-  J 
<i-J 

11134  .         . 
9734 

lll34  J'ne'09 

... 

110      111% 

1st  consol  gold  4s /il931 

General  gold  4s 1938 

J-D 

97  V,    98 

97  H-  J'ne'o9 

96        97% 

Ferry  gold  4  His .1922 

M-S 

loo  Hi  Apr  '0. 

100  Ha  100  Ha 

Gold  4a. ,     ..1932 

JD 
M-S 

97 
98 

99l4Uot  '06 
97     J'ne'09 

... 

Uniiied  gold  4s 1949 

96       97 

Debenture  gold  5s 1934 

J-D 

10534 

104  Hi  Dec '08 

Guar  ret  gold  4s... 1949 

M-S 

98Hi 

97  H;  J'ne'09 

97  Hi    99% 

Bkiyn  &  Mont  1st  g  6s. .1911 

M-S 

1U3      

M-S 

10'       lOlHi 

I01=e  Dec'Ot 

N  YB&MBlstcong5sl93o 

N  Y  &  R  B  1st  g  6s 1927 

Nor  ShB  1st  con  g  gu5s  ol932 
'Louisiana &  Ark  1st  g  5s.  1927 

A-O 

M-S 
<4-J 
M-S 

105 '4 

100 

10034  107  H 

97 

HOHiNov'06 

105     Apr'O'i 

109      Nov'Ob 

97     J'ne'09 

.... 

9*7        99 

.>JlSi;fcLl.n%C«,Kt>i;>    Bt»M»»— Continued  on  Next  P:ise. 


(inn  and  Klectric  Lislu 
Atlanta  ijt  D  Co  1st  g  5s...l947 
tSklyn  U  Gas  1st  con  g  5S.1945 

butlalo  Gas  1st  g  5s 1947 

Detroit  City  Gas  g  63 1923 

UetGaa  Co  con  1st  g  5s. ..1918 
Eqfcr  LIS  Y  1st  con  g  5s. .1932 
Gas&  ElecBergCocg6s.l949 
Qen  Electric  deb  g  3His.  1942 

10-yrg  deb  5s 1917 

Sir  Rap  G  LCo  1st  «  5s... 1915 
Hudson  CO  Gas  1st  g  5s..  1949 
Kan  City  (Mol  Gas  lat  g  5a  1922 
KlngB  Co  El  L<fc  P  g  5s.. .1937 

Purchase  money  6s... „.i997 

Ed  El  11  Bkn  lstcon  g4s  1939 
LacGasLoIStLlstg58.el919 

Bet  and  ext  1st  g  5s 1934 

Milwaukee  Gaa  L  l8t  4a..  1927 


J-D 
M-N 
A-O 
J-J 
F-A 
M-S 
J-D 
F-A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
0,-F 
A-0 
M-N 


101% 

107  Hi 

ioi" 

100 


108 
75 
102 '4 
102 


82% 
150 


85 
Sale 


104% 
96 


117      .... 

89 

ioi"  104 

100     100 H 

91%.... 


108  J'ne'09 
73     J'ne'09 

101  Hi  J'ne'09 
95%  Sep  '08 
96  Mar'Ob 
61  Hi  Oct  '01 
82%  J'ne'09 

146%      150 
10734  Dec '00 

102  J'ly'OS 
100     May'09 


118 

88 

104 

100 

92 


May'09 
Sep  '08 
J'ne09 
J'ne'09 
J'ne'09 


108     108 
60       74 
100  H.  102Vj 


80        84 
i36      150 


100     100 


110     118 


102%  106 
100     101 V, 
92        92% 


•  ■as  ajid  Klectric  Liulu 
NYGELH&Pg  6s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  til  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  Istcong5sl930 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gaa  &  O  1st  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

IndNatGas&Oil30-yr5s'36 

Con  G  Coot  Ch  1st  gug  5s.  '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Union  Elec  L &  P  1st  g  5s.  1932 

UticaElL&P  lstsfg  58.1950 

Westchester  Light's  g  5s.l950 


J-D 
F-A 

M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
M-N 
J-D 
M-N 
J-D 
M-S 
MS 
J-J 
J-D 


103      Sale 
84%  Sale 
100%  lOO3, 
111      112 

98H; 

100 


120     121 

103  Hi  sale 

104  Sale 

94 

102%  103 
101H, 

99  la 


100     102% 
102      .... 
103%.... 


103         103% 

84 14        8434 

100  Ha  J'ne'09 

111     J'ne'09 

98  Hi  May'09 
100  Dec 'Os 
104%  Nov'05 
120HaJ'ue'09 

103  Ha     103  Hi 

104  104 
94     J'ne'Oy 

102     May'09 
101%     1013* 

99  Ha  J'ne'09 
110     May'06 

96     Jan  '08 


102  H)  Mar'09 


100%  103  Ha 
83  V,    86 
100  Hi  100% 
110      111 
97        98% 


119      121 
102%  10334 
103      104% 

86%     94% 
101%  103 
!01%101Hi 

99%    99% 


102  Hi  102<» 


*Noprice  Friday;  latest  old  and  asked  this  week,  a  DiwJaa  6Duei<eb  liDue^pr  eDuejday  A,i»uej'ly    kUu9a«(  uDaeoot   <zl>ae.*e«   iOouon  Sal* 
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BOND* 

X.  Y.  STOCK  EXCH  A  NGE 
\\  kek  Ending  July  2 


Louisv  &  Nashv  gen  g  Os.  L93(J 
Gold  5s 193 

Unified  gold  4s 1940 

Registered 19  1 

SinJttnnd  sold 6s 19D> 

Coll  trust  eold  5s 1931 

E  H  &  Nash  1st  g  68....1919 
LCin  <fc  Lies  eoliths.. .1931 

N  O  <fc  M   1st  colli  6s 1930 

N  O  <fc  M  2d  gold  6s 193d 

Pensacola  Div  gold  us. ..1920 

St  E  Div  1st  gold  6s 192] 

2d  gold  3s 1980 

Atl  Knox  <fc  Cm  div  4s.. 1956 
Atl  Knox  <fc  Nor  1st  a  5sl94i 
Hender  Bdge  1st  8 1  g  6s.  1931 
Kentucky  Cent  gold  4s..  1987 
L&N  &  M  &  11 1st  g  4  %s  194£ 
L&N-SouthM  ]oint4s.l952 
N  Fla  <t  S  1st  ga  g  5s...  193' 
N&CBdgegengu  e-4lzsl94n 
Pens  &  Atl  1st  gu.||  6s. .1921 
S  &  N  Ala  con  gu  g  5s..  1936 
L&  Jen  Bdge  Co  tfug  4s..  1945 
L  N  A  &  Ch    Hee  C  I  <fc  E 

Mahon  Coal    See  E  S  &,  M  S 
anhattan  Ry  consol  4s. 1990 

Registered 1990 

Stinpd  tax  exempt.. 1990 

McK'pt  &  B  V     See  N   V  Cent 

Mex  Cent  cons  g  4s  trust  rects 

1st  cons  mc  g   3s  trust  rects 

2d  cons  ice  g  3s  trust  rects.. 

Mexlnternat  1st  con  g  4s.  1977 

Stamped  guaranteed 1977 

Mex  .North  1st  gold  6s 191c 

Mich  Cent  See  N  Y  Cent 
Mid  ol  N  J  See  line 
Mil  E  S  &  W  See  Chic  &  N  Vv 
Mil  <fc  North  See  Ch  M  <fc  St  1 
Minn  <fc  St  E  1st  gold  7s..  1927 
Pacific  Ex  1st  gold  6s...  1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

let  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4»... '35 
Minn  <fc  St  E  gu  See  BCK&.N' 
MStP&SSMcong4intgu'38 
M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...  1996 

2d  gold  4s ". 0i99O 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen   s  f   4%s 1936 

St  BDiv  1st  ref  g  4s.. ..2001 
Dai  &  Wa  1st  gu  g  5s.  ..1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  os...  1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K&TotTlstgug5s.l94 
Sher  Sli  &  So  1st  gu  g  5s.  1943 
Tex  &  Ukla  1st  gu  g  5s. . .  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Kegistered al917 

IstcoU  gold  5s 1920 

40-year  gold  loan  4s 1945 

id  7s  extd  at  4% 1938 

Gent  Br  Ky  1st  gu  g  4s. 1919 

Gen  Branch  U  P  lstg4s.  194 

Leroy  <fc  C  V  A  L 1  at  g  5s  1926 

Pac  K  ol  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  E  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gutg  5s  1931 

Unified  &  ret  gold  4s. .1929 

Riv  &  G  Luv  1st  g  4s.. 1933 

Verdi  VI&W  1st  g  5s.  1926 

Mob  J  &  K  Cist  cons  g5s.l953 

Moll  &  Ohio  new  gold  6s. .1927 

lstextensiou  gold  6s../d927 

General  gold  4a 1938 

MoutgoniDiv  1st  g  5s. .1947 
St  E  &  Cairo  coll  g  4s._el93(J 

Guaranteed  g  4s 1931 

M  &  o  coll  4s    .See  Southern 
Mohawk  <fc  Mai    AeeN  Y  C  &  H 
Monongaheia  Biv    See  B  &.  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  E  &  W 

^l  ash  Chat  <fc  St  E  1st  7s. 1913 
List  consol  gold  5s 192s 

.  Jasper  Branch  1st  g  6s..  1923 
McM  M  W  &,  Ai  1st  6s. .1917 

T  &  P  Branch  Is:  6s 1917 

Nash  Flor  &  She!    Uee  L  &  N 
Natot  Mex  prior  lien  4%8. 1920 

1st  consol  4s 195] 

Nat  Rys  of  Mexpr  14%s  I    •'. 

Guar  gen  4s 1977 

New  H  <k  u     ,bee  NYNH&D 
N  J  June  KK    See  N  Y  Cent 
N  YBkin<fc  Man  Bch    See  E  1 
\  YCent&  H  Riv  g  3%s.l997 

Registered 1997 

Beben  g  4s 1934 

6ake  Shore  coll  g  3%s...l998 

Begistered 1998 

Mich  Cent  coil  g3%s 1998 

Blistered 109fe 

Beech  Creek  1st  gu  g  4s.  1936 

Begistered 1936 

2d  gu  gold  5s 1936 

Beech  CrE.U  lstg  3%sM95] 
CaPt  <fc  Ad  1st  gu  g  4s.. .198] 
Gouv  &  Oswe  1st  gu  g  5s  1942 


J-D 
M-N 
J- J 
J-J 
A-0 
M-N 
J-D 
M-N 
J-J 
J-. I 
MS 
M-  S 
M-S 
M-N 
J  O 
.M-S 
JJ 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


trice 
Friday 
July  2 


M-S 

M-S 
J-D 


J-l> 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
W-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
J-J 
J-J 

J-J 
A  O 
J  -J 
A-O 


J-J 

J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 
JO 
J-D 


B  i  u  A  SA 

116%  116% 

116      

lOOVaSaJt 

99^ 

102      

llOi-j 

111^ 

107      

125  \ 

119      


1141* 


75 

951* 

116 

"97"  ~W\ 

105^ 

S9        90 
114 


Week's 
haixge  or 
Last  Sale 


Low  JJiyii 
1161sJ'ne,09 
117  May*09 
100  10034 
100  JMav'U.1 
105  J  ue'Of 
1  lO^J'ne'oy 
111  Jan 'U9 
107i4J'ne09 
1253s  125% 
120  Jan 'OH 
1071*  Aug'06 
117  May'07 
May'09 
J'ne'OH 
J'ly06 
Jan  '09 
J'ne'09 
Dec '08 
89V, 


71 

96 
116 
110 

98 
103 

89  >s 


J  126eJ'ne'09 


1104; 109 >«  vi»v"09 

114H,  115S2Feh'0'.i 

95J2May'09 


99        99  «s 


100     100  Si 


25 
24 


27 
26 


131      . 

108  "a. 


109is  109% 
85  Si  Sale 
90       tio 

1 00     Sale 


100  ^  Sale 
87^    87  7f 

107% 

86       86  H 
91     Sale 


108  "i 

iisiii'w" 

109      110 
107  S 


108  109 
113  114 
101% 


1U2V 103 
82     Sale 

95  Hi 

9314    93a4 


■s  = 


"5  " 


Ho 

'  70 


Kanye 

Since 

Janua/rti  1 


Low  Hir/'i 
1 15  »q  117^-2 

110  117 

9934  102  K 
100      100'- 

L08s4  iVo"'. 

111  111 

107  4  107a< 
124=4  125% 
120      120 


71 
95 


71 
96  ^ 


99*8  99% 
104  Apr'05 
100         100 U 

83    May'09 

28 "4  May'09 
25^  Apr  '09 
90%j'iy'0J 
80  Feb'08 
100%  May  '0: 


132^     132".. 

118     Jan'O. 

101a4  May'09 

109     J'ne  09 
85  86 

97     Apr '06 


100%... 

112  >2... 

ins 

111s 

S8a4    89 
89  ~i    S9'6 


122  <«  13s 

117»4  — 
88 ^  ... 

112%  l»-% 
82        85 

96 


llO'glll 
113      113^ 
121% 


84  Sale 
94%  Sale 
87  >sSa!6 


92 h    93  \ 


95%  Sale 
83%  sale 


S3     Sale 


100%.. 
100      ... 

107     ... 
84  -a... 


100 
99 

180"4 

87% 

107  h 

86  x4 

90S 

88 
109  "a 

93 
114 
ill 
107  k 
110S 
109 
113 
101S 
104  ^ 
102 -.J 

82 

96 'i 

93 

89 
110 
100% 
113 
HI 
110% 

89 

89ia 
107^ 

98 
122  >.j 

117=4 

88% 
112% 

75 
101 


100 
Mar' 09 

100=4 

8734 
May 'Oy 

86"s 

91 
Apr '09 
Mar'09 
Apr'Ui' 
J'ne'09 
J'ne'Oi) 
J!ne'09 
Apr'U9 
May'09 
J'ne'09 
10  IS 
Feb'07 
102  S 

82% 
J'ne'09 

93 
Mar'09 
Mar'05 
J'ne'ot) 
May'09 
J'ne'i)9 
May'09 

89 

89  % 
Apr 'Ob 
Dec'Ob 

12s 
J'ne'09 
J'ne'u9 
J'ne'09 
May'Oo 
Wov'04 


11 


13 


6( 


110     no 

96        9834 


88        91 S 
112%115S 


109     109  »s 
H2>all5-! 

94       95  >s 


9213IOO 

99%io6% 

82       89 
2lia    281-, 
20%    25  H, 


100%  101 


132ia  133»a 


101%  1031s 

109      1111-2 

84%    87  S 


99     100 

99        99 


110%  HO''!, 
113  113% 
116ia  May'Oi 
117  S  Mar'05 
113     J'ly'04 

102!aJ''ie'09 
83  %       84 
941-2        94=4 
87  87i* 


92%        93 
93     J'ne'09 
95%       Vb\ 
83  83  ia 

82%1'ne'ov 
83  83=4 

82  ia  J'ne'09 
100=4  J'ne'09 
102      Mai  '04 


97  <a  Apr  '09 


94 


26 
216 

2 


SI 


98% 
86=4 

104S 
83% 
90% 
88 

I09ia 
93 

113 

108 

106 

110% 

108 

113 

100 15 


100=4 

88=4 

109ia 
87% 
93% 
891-2 

110 
93 

H41-. 

112 

111! 

110s 
111% 

116 
102 


101      103=4 
78=4    85% 
96%    96  s 
89        95 
89        91 

"99%  i'oo=s 

1121a  113  "a 
Ml      112 
110=4  111% 
86        90=4 
88%    91 


119^1-^6 
117      118 
86ia    91 
112  H,  112=4 


110%  112% 
113      1135„ 


102  103 
80  85 
92%  96 
8*>        89 


92%  94  S 

92  S  93=4 

93%  96>a 
83%    85->, 

82  S4  "a 

83  84=4 
82  82  "s 

100=4  100=4 


97  h.    97% 


B().M»> 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  July  2 


N  i  Cent<fc  rt  B — (Continuett 
Mohifc  Mai  1st  gug  4s. .1991 
N  J  June  R  gu  1st  4s.. .1986 
N  Y  <fe  Harlem  g  3%s...2000 
N  Y  &  North  1st  g  5s...  1927 
N  Y  &  Pu  1st  coc  gu  g4s  1993 
Nor&  Mont  1st  gug  5s. 1916 
fine  Creek  reg  guar  6s.  1932 
K  W&OconlstextSs./tlOSS 
Oswe  &  R  2d  gu  g  5s.  el915 
BW40IH  1st  gu  g  5S.191S 
Rutland  1st  con  a  4Vs  194] 
Og&LCham  1  st>u  4s  gl94g 
Rut-Canadlst^ug4s.l949 
St  Eaw  &  Adir  1st  g  5s.  1996 

2d  gold  6s 1996 

Utica  <fe  Blk  Riv gug 4s.  1922 

L,aka  Shore  gold  3^8 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s w1931 

Ka  A  <fe  G  R  1st  gu  c  5s.  1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  &  u  Erie  2a  g  5s.al928 

Pitts  Mc.K&  Ylstgu  6s.l932 

2d  guar  6s 1934 

McKees&  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

5s 1931 

Registered 193] 

4s 1<J40 

Registered 1940 

29-yr  deb  4s  J  P  M  rec.1929 

JLd;  S  1st  g  3%s 1951 

1st  g  3ias 1952 

Bat  C  &  Stur  1st  gu  g  3s.  1989 
N  Y  Chic<fc  St  E  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  Greenw  i,ake    dee  Erie 
N  Y  <fe  Har    See  H  Y  C  &  Hud 
N  Y  Back  &  W    SwDL&W 
N  Y  E  E  &  W    See  Erie 
NY&LongBr  .See  Cent  ol  N  J 
N  Y  N  H  &  H— Conv  6s..  1948 

Conv  deben  3ias 1956 

Housatonic  R  con  g  5s. .1937 
JST  H  &  Derby  con  cv  5s.  1918 
N  Y  &  North    See  N  Y  C  <fc  H 
N  Y  O  &  \V  ret  lstg  4s..c/1992 

Regis  $5,000  only nl992 

N  Y  &  Put    See  SYC4H 
N  Y  &  R  B    See  Eong  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    6'ee  So  Pac  Co 

Nor  &  South  lstg5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered I99t> 

Div'l  1st  Efe  gen  g 4s.. .1944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  joint  4s..  1941 

C  C  &  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    .Vee  E  Erie  &  W 
Nor  Pac— Prior  lien  g4s..l997 

Registered 1097 

General  lien  gold3s a2047 

Registered a2047 

St  Paui-Dal  Div  g  4s 1996 

Dul  Short  L  Istgu  5s. .1916 
CB&Qcolltr4s     .See  Gt  Not 

StP&  N  P  gen  g6s 1923 

Registered  certifies..  1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 196* 

Wash  cent  1st  g4s 194b 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cat    See  So  Pac 
N  or  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd&W    iSee  O  O  C  <fc  St  L 
hio  Riv  RR    See  Bait  &  o 
Ore  1V5  Cal    See  So  Pac  Co 
Ore  Short  Line    6'ee  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  1st  g  5s 1946 
acof  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  3%s 1912 

Convertible  g  3  ^s 19 1 5 

Alleg  Val  gen  gu  g  4s.  ..1942 
DBRR&Bgelstgu4sg.'36 
PhiiaBaA&W  1st  g  4s..  1943 
Sod  Bay  <fc  So  1st  g  5s. ..1924 
U  N  J  EK<fc  Can  gen  4s.  1944 
Penn  Co— Guar  1st  g4%s. 1921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  %s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3%s.l916 

Gu  3ias  tr  etfs  C 1942 

Gu3ia8tr  ctfsD 1944 

Guar  15-25  year  g  4s 1931 

CI  &  Mar  1st  gu  g  4ias..l935 
Cl  &  Pgengug4%sserA.'4'2 

Series  B 1942 

Series  C  3%s 1948 

Series  D3ias 1950 


M-S 
F-A 
M-N 
A-O 
A-O 
A-0 
J-D 
A-0 
F-A 
M-N 
J-J 


J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
MS 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 
M-N 
M-N 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
0.-J 
W.-F 

W.-F 
J-D 
MS 

F-A 

F-A 
A-O 
J-D 
tJ-M 
J-J 


J-D 


M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J  -J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-0 
M-N 
J-J 
A-O 
M-N 
F-A 


Frxce 
Fridau 
July  2 


tiia 

Ask 

100 

94% 

91 

110 

117% 

120 'a  130 1., 
110s  110% 

102=8 

106=4  111 


93  >a. 


110=4 


101% 

93  S     '.14 

92% 

94%  95-, 
95     Sale 

111% 

113%  11S% 

102      

126% 

126% 

110S 

100  S 

113%  115% 

112      .... 

100%  .... 


94 


91% 


100% 102 

100% 

92% 

10z%Sale 
100  "a 


iVee/c's 
Range  or 
Last  Sal? 


Low  Hi-, 

100     May'09 

105      Oct  "0^ 

96%  Oct  'O 

107%  Aug'OS 
100      Sep '0* 


131  %  -Tan  'tit' 
110%J'ne'0'j 
105     Jan  11- 


103     Sep  '0 
93  4        93  H 
92    J'ne'ov 

:  15  Feb '09 
125  Feb'Ob 
103%  Dec'u- 
93 S  93% 
93%  May'09 
94=4  95  % 
94%        95  % 

io9*  Oct  'ul 
1 00  Mayo;- 
130%  J  an '09 


101     Feb  un 

114=4  Get   08 

119      j  ue'Oo 

100%  Apr'u; 

106%Nov'0u 

93=4  J'ne'Oii 

92     May  u 

92     May'Oi) 


138%  Sale 
1 08  >a  Sale 
117     


9S%  Sale 


103 
L26 

126 

128 


127 


129 
99'% 

97'4 

93'., 

9«=4  8ale 

92% 

106      

96        98  S 


102%  Sale 

103      Salt 
74%  Sale 


97%    98 


119  120% 
119  120 

112% 

104 -a 

97%  99 

94%    96 
115%  Sale 


101  101V 

10U%      100  -. 
93%May'0U 

102  10-'-. 
100%      100% 


138%  138% 
108%  108% 
ll8%Dec'o 


98%       98% 
101%J'ne'ot 


104 
127 
129 
128% 

99 
91 
93% 
98% 
92% 
109 -2 
97 


J'ne'09 

J'ne'ub 

Mar  u.i 

120% 

99=4 
Sep  '0. 
J'ne'09 

98°4 
J'ne'ov.' 
i>  eo'05 
J'ne'o9 


22 


Range 

Since 

/annary  2 


140 


102%     103 
103  103 

74%  74=| 
73%  J'ne'o. 
97%  J'ne'09 


l20%May'0b 

115     ilay'O 

117%  J'ly'o 

104=4  May'u 
9i  %May'0 
92%  Jan  'u 

115%      lie5 


111     1111     J'ne'09 


109% 

100     

104  %  Sale 
100%  lol 

96%  sale 
100% 

96     

103% 

97      

105      

106 

103% 

90% 

i/0% 

97% 

fc9% 

90 

98% 
100=4  105% 
109% 
109% 

94  "a 

94% 


93% 

99 


104  %  May'Oi 
1U9%  Jan  'Ui 
102%May'0! 
11)4%  lo4% 
100%  101% 
96%  97 
99     J'ne'o7 


i.04 
102 

104 

105% 

104  »a 
90  % 
90% 
97% 
89% 
90=4 
99% 

110 

110=4 


J'ne'Oii 
Jan  '03 
Mar'Oti 
105% 
May'09 
J  ne'oo 
J'ne'O.. 
J'ne'09 
Feb'O; 
May'Oii 
May  0! 
jau  '05 
Jan  'oil 


98%Dec'0t 
90     May'OS 


Loiv 
100 


Hicth. 
100 


1^1^131% 

llO%ill 


91        93% 
90%     92 
115      115 


93%  95% 

92%  94% 

v'4%  97 

94  97% 


130%  130% 


101      101 


100%  100% 

93=4    95% 

"91%  '92% 


.(Kfia  102% 
100%  100% 
91%    94 
101      104% 
100%  103% 


133=4  138% 
97%  109% 


98       99% 


104  104 

7  128 

129  129 

127  128% 
98         i<9% 

93"     95** 

03%    99% 
S»%    93 


15 
107 
300 


f6%    98% 


102%  104 
101      103 
73        75 
72=4    74=4 
96        97% 


120 

121 

115 

120% 

i.04" 

i04=4* 

97% 

99 

9  2 -J 

92% 

Vll'-'>s 

110% 

109%  112 

103     105 
109%109% 
102  "a  104% 
104%  105=4 

97%  101=4 

94=4  100 


103%  104 


104      104 
104     106% 
104%1U4% 

90%  "iH  S 
t)6S  97% 
S9%  89% 
90%    90% 

98%    99% 


110%  110% 


.VIISCEE1  4NEOUS    liONO.s— Continued  on  Next  Page 


Coal  uii'.i  Iron 
Jol  1  &  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 19]  i 

Gr  Biv  Coal  &  C  l8tgu»r.H9 
"learl  Bit  Coal  lsts  14s...lii40 
UolInaulst<fc  coll  5s  gu„1934 
ContiiVtalC  Istst  gu5sg.l952 
led  &  Clear  C  <fc  I  1st  g  5s. 1926 
Kanifc  HC&  Clstsig6s.l951 
fieiis  Val  Coal  lstgst  58.1928 
Pocah  Con  Collier  lsts  i  5s.  57 

bundii.v  Oreeic  Co  g  5fl 1944 

1'enn  Coai  uen  5s 1951 

Tenn  Div  lstg  68 ol917 

Birni  Div  1st  consol  6s. .1917 

Call  C  M  Co  1st  gu  g  68.1922 

DeBarCd;  I  Co  gu  g  Os.liHo 

Valron  Coal  tfcColst  g  5s.lii-U: 

Victor  Fuel  1    t  s  t  5s 1953 


F-A 
FA 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J  J 
J-J 
A-O 
J-J 
J  D 
F-A 
M-S 
J-J 


96 

85 

87 

78 

Wale 





100% 

*9 

Sale 

72 

103% 

103% 

108% 

108 

106 

"96% 

"9*6% 

87 

95%  J'ne'09 
87%  Feb '09 

102%  Apr '06 
95  Apr'02 
77%       78 

107%Dec'04 

107  May*97 
105%  Dec '06 
105     Oct  '00 

88  89 

78  Feb'07 
103%  103% 
108%  J'ne'09 

108  Ma.v'09 
1 )  0  Jan  '09 
103     Nov'08 

971,        9K 
93  "a  Feb'07 


65 


10 


94     100% 

87%    87% 


71       79 


SO       89 

iof%  108% 

106%  10o% 
106%  10s 
110      110 


95 


9S 


i  eiegniph  and  Telephone 

Am  Telep  &  Tel  coU  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  5s. 1924 

Pac  Tel  &  Tel  1  st  5s  J  P  M  rec 

West  Union  col  tr  cur  5S.193S 

Fd  and  real  est  g  4%8...1950 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  s  tund  6s. ..1911 
t La.mil octuring  .v  Industrial 

Allis-'Jhaliners  IsC  5s 1936 

Am  Agchem  1st  c  5s 1928 

Am  Cot  Oil  ext4%s 1915 

Am  Hide  &  E  1st  s  I  g6s..l91i' 
Amer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  Mfg  1st  g 6s..  191. 

Am  Tobacco  40-yr  g  6s 1944 

4  s 1951 

Am  l'hreadlbtcol  tr4s..l91; 


J-J 
M-S 
F-A 
J-J 

J-J 
M-N 

M-N 
M-N 

J-J 
A-O 


A-O 


95 

Sale 

105%Saie 

97 

98 

97 

Sale 

1 00  %  Sale 

95 'a 

96% 

s7% 

Sale 

100 

86% 

Sale 

101 

101% 

96^ 

97 

100 

lol 

77 

7o=, 

96% 

97 

Lll% 

Sale 

80% 

sale 

96% 

97 

95  95 

104%      105% 

i-8%  J'ne'Oi' 

96% 
100  Hi     100% 

95%        95  s. 

87%       87% 

100  Mai"; 

85%        86% 

101%      101 S 

6%        96  - 

101  101 
SO  8U 
95=4  May'O! 

111%      ill 
i  s       8u 
■I  .1  , 


5 
953 


137 

4 

7 

106 


91%  96 
92%  106 
98%  100 
U0%  9Slg 
98%  102 
93=4  9b% 
84        92  % 

95  100 

80        88% 

96  101% 
tftf       98 

'.>6U  lolS 
67        SO 

...>-   100 

Ml-.  il.% 

.4         SU% 

ii-S 


*JNo  price  Friday;  latest  bid  and  asked.   aDueJan   o  Duo  ceo   cDuo.iar   iXOii«..mc    /l  Due  .  iy  «:uae  ..ag     u  uue  .jot     o  iJue  .\ov  v  ""»  —^  -~-" 


j.i« 


July  3  1000 
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i;om» 

•mct.  stock  exchange 
"Wkkk  ending  July  2 


Penn  Co— < ConUnueaj 
Erie&  Pitt.->gug3  4s  B.1940 

Series  C 1940 

GtKA  I  ex  1st  gug  4  4s  1941 
Pitts  Ft  W  .W  C  1st  78...1912 

2d  7s 1912 

3d  7s /11912 

Pitts  Y&  Ash  1st  con  5s. 1927 
PCCASM.su  i  4s  A.. .1940 


.1942 

.1942 
.1945 
.15)49 
.195; 
s.1935 


Series  B  guar... 

Series  C  guar 

Series  D  4s guar... 

Series  E  34l  t:.tar  g 

Series  F  4s  guar  .. 
C  St  Li  &  P  1st  con  g 
PensacolM  <fc  Atl  see  L  &  .Nash 
Peo  <fc  East    6'ce  C  C  C  <fc  St  L 

PeoAPek  Un  1st  g  6s 1921 

2d  poll!  4  4s t>1921 

Pere  Mara— Oh  &  W  AI  u»  192  i 
Flint*  PM  g6s 1920 

1st  consol  gold  6s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTusds  H  1st  u a  g  48.1931 
Phil  B  &  W  &*e  Penn  kh 
Pliila  <to  Beading  cons  is. 1911 
Philippine  Ry  is;  30-yrsl4s'37 
Pitts  Cui  &  st  Li  See  Penn  Uu 
Pitts  Cleve  iC  Tol  See  B  *  O 
Pitts  Ft  \V  &.  Ch  i'e«  Penn  Co 
Puts  MoKees  &  V  SeeN  YOeu 
Pitta  Sh  <fc  L  K  1st  g  os...  1940 

1st  consul  gold  5s .1943 

Pitts  <fc  West    See  B  <fc  o 

Reading  Co  pen  g  4s 1997 
Bemstered 1997 

Jersey  Cent  coil  g  4s...  1961 
Rensselaer  <ls  Sar    See  D  &  hi 
Rich  it  Dan    Sie  South  Ry 
Rich  <k  Aleck    see  southern 
Rki  wrW  est   See  i  )en  &  Hio  Gr 
Rocli  <fc  Pitts    See  B  li  &  P 
Rome  Wat  &  Og    See  S  V  Cent 
Rutland    See  N  l'  Cent 

Sun  Tus  <fc  11     6  (  I'ere  Marq 
-  t  JOifcGr  tsl  1st.  g  4s.. .194') 
St  L&  Cairo    see  Mob  eh  Ohio 
St  L<fc  Iron  .Mount    See  M  P 
St  Li  K  C  &  N     See  Wabash 
StLMBr     SeeT  KK  Aol  St  L 

St  Louis  its  F — Jeng  6s. 1931 

(Aeneral  gold  5s 7. 1931 

Gen  15-20  yi  5s 1927 

St  Lit  S  I   HiC  cons  g  4s.. '9u 
Sontliw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

StLMifcSoEastgu44gl909 
K  C  Ft  S  &  -M  coug  08..192^. 
K  C  Ft  3  it  M  Ry  rel  g  4s  1930 
K  C &  M  1 !  &  B  1st  gu  as.  1920 
Oz'rkdr  Ch  c  let  gu5s  u.1913 
St  iiouis  So  See  Illinois  Cent 
StLSW  1st  g  4s  bd  ctts.1989 
2d  g  4s  mc  bond  ctfs...pl9»9 

Consol  gold  4s 1932 

Gray'sPtTerlstgug&s  1947 
St  Paul  <fe  Dui  Bee  Nor  Pacific 
8t  Paul  M  &  Man  2d  to...  1909 

1st  consol  gold  0*. 103:; 

Registered 1933 

Reduced  to  gold  4  4s. .1933 

Registered 193<i 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  Nor  Div  1st  g  4sl94s 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WU1&  S  F  1st  gol4fiB..193a 
St  P  <fe  Nor  Pac  see  Nor  Pac 
3tP &  S'x City  See C  St P M «fco 
8A<fc  APasslstgug4s...l943 
S  Fe  Pres  <te  Ph  1st  y  6s. ..1942 
S'F  &  N  P  1st  sink  l  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  l.  See  Nor<&  W 
Seaboard  Air  Dine  z  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.  ..1940 

WaCen&  Pen  1st  g  5s.  191b 

1st  land  gr  ext  g  as  ...1930 

Consol  gold  5s 19*3 

Ga  &  Ala  Ry  1st  con  5sol945 
GaCar  <fc  No  lstgugos  1929 

Seab  &  Eoalst5s 1920 

Sher  Shr  &  So    See  M  K  <fc  I 
Sil  Sp  Oca  &  G  See  Atl  Coast  L 
Bo  Car  &  Ga    See  Southern 
8ontuern  Pacihc  Co— 
Gold  4s  (Cent  Pac  coll). k1949 

Begistered &1949 

Oonv  4s  (full  paid)  ..#1929 
Cent  Pac  1st  rei  gu  g  4s  1949 

:    Begistereo 1949 

Mort  guar  gold  3>3S..tel929 

Through  St  L  1st  an  4s  '54 

GalJH.ar<S;  S  A  1st  g  6s. .1910 

Mex  &  Pac  1st  g  5s 1931 

Gila  V  G  &  N  1st  gu  g  5s. 1924 
Hoos  E  &  W  T  1st  g  5s.l933 

1st  guar  5s  red 1933 

H  &  T  C  1st  g  5s  int  gu..  1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  mt  guar. .1921 

Waco<fe  N  WiiivlstgOs'30 

A  &  N  W  let  gu  eos 1941 


so, 


J-J 


Price 

Pridav 
July  ~ 


Bin 
92  V 
92  4. 


Ask 


107 

107 

107 

110>« 

107^ 

108^8 

108 
99  58 
94  4 
99  4 


WeeVS 
Range  or 
Last  Sale 


96 


HO^ 


109 


105 


1131-. 
lbs"'. 


1014 


93 


116     1184 


11)04  -Sale 
»8'«100 
9  7  "«  Sale 


96       964 


12338  1244 
1104110S 

90 '«  Salt 

95 

IUOHi 

86  •*!  aaJn 


119^121^ 

83        84 

100      

97  4    98 


93  4 

944 

79  4  Sale 

13  Is,, 
108  "a 

132", 
132'>e 
109 

102  4>  02  J4 
100      100->, 

101 
13041324 

114 
115 

894 

89^ 
Ill's 

88       89 
994  Sale 

85     

90 

100     


106 


J-D 

83     

j  -D 

86        90 

.Vl-S 

104     Sale 

P-A 

97  4  Sale 

b'-A 

95»4    96 'g 

J-D 

89 4    89  \ 

A-0 

94aa  iale 

K-A 

112 

iW-JS 

104^ 

NI-.N 

104     106 

iW-N 

104  78 

J-J 

110-4 

A-O 

109      

A-O 

'    95      

V!-K 

111!     113 

J-J 

107J4 

Ia)w       Miah 

92     Aprt»7 

9834  Apr  '04 

10634  Dec '08 

127»8Oct'02 

110     MayM9 

107     Oct  '08 

110     Feb '00 

1094  Apr 'HO 

108»4  J'no'09 

1124-1  ne'08 

102      Feb'I'J 

94  4  Apr  'OH 


116  4May'09 


123  *s  Jan  '05 
10034Dec'05 
105  J'ue'09 
U3'6May'09 
l094J'ne'09 
l084Pne'09 


a;06 


1154  Mar'06 

y3     May'OH 


116  4J'ne'0y 
93'„J'ly '97 

100         101 
100     Muy'09 
■1T\       97 


95 '6  May 'Oil 


123<% 

110^4 

89-2 

95 
101 

85% 

9934 
1104 

83 'a 


123=8 

J'ne't.9 

yd  4 

Apr'Oy 

Feb'ti9 

864 

Apr '00 

Apr'oo 

84 


97  4J'ne'ob 

94  94 

85     J'ne'09 
79  79"s 

101 4  Apr '07 


100's 

I3l34 

132 
109 

10834 

1024 

10034 

100^ 


J'ne'09 
J'ne'09 
Apr 'Of 
J'ne'oo 
J'ne'oy 
J'ne'09 

lO034 

Oct  '00 


124  May '05 
130  4  J'ne'O.- 
1364May'O0 
1144  J'ne'oa 
116    J'ne'09 


S934  8934 
1114  J'ne'oy 
110     Oct  '05 


8734  884 
994  994 
88  Jan  'O'i 
85  J'ly'08 
1074Aug'00 


1094  Mar'05 
106  4  J'ne'09 
lo5  4Mar'oy 
10734  J'ne'Ob 


92»4       93 
85     Feb '09 

102  4     104 
97  974 
9734  Mar'09 
8934        8934 
9438       944 

1014  Apr  09 
11 14  Apr  '00 

104  Mar'09 

105  4May'oy 

103  ^  Apr '09 
110  4  J'ne'09 
l0758Nov'07 

96  May'09 
116  Ueo'06 
107 4  Jan  09 


1 

IS* 

i'.'i 

"  Vi 


lo 


3316 

20o 


is- 


Range 

Since 

January  1 


|  B«>NJ>s 

H.  T.  STOCK  EXCHANGE 

Wkbk   Ending  Jdly  2 


A'o    Low    High 


109>«110 


110 
109  4 

108  4 


ItO 
109  4 
109 


IOiiV 
94 


102 
95 


116  4H6'-. 


105     106 

1  1 2  4  1 1 J 
104;i4  109% 
I08t,  108% 


9S        95 


1104116' 


U»*4  101 

:'-  ..   LOO 
90  4    9j' 


92 


97 


122  V 

124^ 

110 

ill 

88 

9134 

91 

96% 

101 

101 

Si's 

H'.> 

994 

994 

116%  1204 

82*4 

86 

97  4  98 

92 ^  944 

79  85 

78  814 


1004104 

131  132*8 

132  13^ 
10858  HI 
1084  10834 
1  O'i  4  103 'a 

994  101 


130  4  1*2  »8 


1144  117 
16     1164 


89       92-Ss 
1114113 


634    8S58 
05  4  100 


1024100% 
i05     106 
1064  10734 


90 

93 

85 

85 

97  4 

104 

96'9 

98's 

974 

9'i  4 

894 

93  4 

934 

95 

10141014 

110 

112 

104 

104 

103 

105  4 

1034103% 

1094 

1L0  4 

96        90 
107  4  107*4 


•xmthern  Pac  Co — (Continued) 
Morgan's  Da  <fc  T  1st  7s.  1918 

1st  gold  Os 1920 

No  ot  Cai  guar  gos 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  Pac  ol  Ariz  lstgu  g  Os.c'10 
■<o  fac  of  Cai— 6s  E  &  F...191 

1st  gold  6s 1912 

lstcon  guar  g  5s 1937 

S  Pac  ot  N  Mex  1st  g  6s..  1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&NOSabDivlst  268.1912 

Con  gold  6s 1943 

o  Pac  RRlstref  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  195i 
Mob  &  Ohio  coll  ti-  g  is. .1936 
Mem  Div  1st  g  44-5s...  1996 

St  Douts  div  1st  g  4s 1951 

Ala  Gen  R  1st  g  6s 1918 

Atl&  Danvlstg  4s 1948 

2d  4s 1948 

Atl&  STad  1st g guar 48.1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

K  Ten  teor  lien  g  6s 1938 

Ga  Midland  1st  3s 1940 

Ga  Pac  By  1st  g  6s 1922 

Knox  <fe  Ohio  1st  g  6s.  ..1925 
*tobi&  Bir  prior  lien  g5s  1945 

Mortgage  .  old  4s 1945 

Rich  <fe  Dan  con  g  6s 1915 

Deb  os  stamped 192 

Rich  it  Aleck  1st  g  4s. ..1948 

KoCarit  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6s...l91t^ 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1930 

Guar  stamned 1936 

W  O  <fc  W  1st  cy  gu  4s.. 1924 

West  N  C  1st  con  g  6s. .1914 

S  &  -N  Ala    See  L,  &  N 

Spok  Falls  <fc  -'"I  1st  g  Os.1939 

j'ei'Aot  St  L  1st  g  4  4s. .1939 

1  1st  con  gold  03 1894-1944 

Gen  refund  s  1  g4s 1953 

St  D  M  Bge  Ter  gu  g  5s.  1930 
rex  it  N  O    See  So  Pac  Co 

1'ex.fc  Pac  1st  gold  5s 2000 

2d  gold  inc  6s ?2000 

La  Div  B  D  1st  g  6s 1931 

WMinW&M  Wlstgu5s'30 

i'oiit  O  C  l3t  gos 1935 

Western  Div  1st  g  5s. ..1936 

General  gold  5s 1936 

Kan  it  M  1st  gu  g  4s 1990 

101  P«Ss  W  1st  srold  4s 1917 

TolStDifc  Wprlieng34s.l925 

50-year  gold  4s 1950 

Por  Ham  &  Butt  1st  g  4s./il94ti 

LI  lster&Dellstcon  g5s  1928 
1     1st  refund  g  4s 1952 

UnPacRRit  1  gr  g  4s  ...1947 

Registered 1947 

1st  <fe  ref  4s #2oos 

20-yr  conv  4s 1927 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Dine  Istg6s..l922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  Ji  Nor  gold  5s..  1926 
Uni  N  J  RR  &  C  Co  See  Pa  RH 
Utah  Central  see  Rio  Gr  Wes 
Utah  it  North  See  Un  Pacrho 
Utica  it  Black  B  See  N  Y  Cent 

\/andalia  consol  g  4s 1955 
era  Cruz  &Plstgu  4  4sl934 
Ver  Val  Ind  it  W    See  Mo  P 
Virginia  Alid    See  South  By 
Va  it  Southw't  Is,"  gu  58.2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1039 

1st  lien  equip  s  rd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s   1956 

Det&  Ch  Ext  1st  gos. .1941 
Des  Mom  Div  lstg  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  &  Ch  Div  1st  g  4s.  ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certfs 

2d  gold  4s 1954 

Warren    See  Del  Lac  it  West 
Wash  Cent    See  Nor  Pac 
Wasli  O  <fc  W    See  Southern 
Wash  Term!  1st  gu  34s..  1945 
West  Maryland  1st  g  4s...lt>52 

Gen  it  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  1911 
West  N  Y  &  Pa  1st  g  5s..  193 

Gen  gold  4s 1943 

Income  5s <il94 

West  Uu  Car    see  south  Ry 
Wlieel'gife  LE  1st  g  5s...  1926 
Wheel  Div  1st  gold  5s..  1928 
Extendi  Imp  gold  5s. ..1930 

UU.  1st  consol  4s 194 

20-year  equip  s  1  6s  ...192:: 

Wilkes  it  East    See  Erie 

VVU  it  Sioux  F  See  St  P  Ai  it  Al 

Wis  cen  t  50-yr  1st  sen  4s  1949 

Sup&  Dul  divife  term  1st  4s' 3 6 


s* 


A  O 
J-J 
A-O 

J-J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
.M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
VI  -N 
M-S 

ivr-s 
wi-s 

.Vi-M 
M-Di 
F-A 
J-J 

J  J 
A-O 

b'-A 

J-J 

A-O 

J-D 
Mai 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 


FA 
J-J 


J-J 
A-O 

H/i-JS 

F-A 
J-J 
J-J 
;u1-S 
J-J 
J-J 
J-J 
J-J 
A-O 
Ni-  S 
J-D 


J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 

Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 
M-N 


Price 
J^ridav 
July  'i 


Hid 

A. in 

1214 

115 

1174 

112 

90 

105 

100 

944 

Sale 

111 

Sale 

109 

82  4 

Sale 

89 

90 

112 

9o 

111% 

92 

87  4 

814 

109  4 

110 

II04 

1144115 

105% 

05 

i"l7" 

iYs" 

106 



1104 

104 



103  4 

106  4 

112 

106 

10:4 

864 ■ 

109      Salt 


1074 

115% 
1094 

lOS-'j 
116 
97  4 

114 

70 

Sal" 

100 

1 14  % 

114 

103%  1044 
95 

90      

89  4    914 

84% 

9i34 

Sale 


107 

85  4 
104  s, 
1024 

99  5„ 
1114 

99  4 
1194 
115  4 

95 


sale 


sale 

Sale 

salts 

1 20  4 

115'- 

Sale 


1064  ... 


108     115 
99  4  sale 
11 2  ss  sale 
104      1044 


101 

103 

* 774  Sale" 

110      110  '4 
86     

84 

85  92 
494  50 
46     Sale 

9 


854 
62 

111 

Salt 

102  -. 
113 

10S4 

"874 

96 

"ss*" 

95 
San- 


Weeic's 
Range  or 
Last  Sale 


Low 

122  4 

116 

112 

104 

1014 

104  4 

1144 

116 

104 

92 
102  4 

98  % 

94  4 
111 
110 

82 '3 

884 
113 

90  4 
108 

91 

92 


ti  tun 
Aug'08 
A.ov'00 
Feb'o 
Mar'09 
Jan  '09 
J'ne'O- 
Dec '04 
Alay'07 
Apr 'Of 
May'O: 
J'ne'Oi 
Apr '08 

95 
1114 
May'O. 

8J 

883, 
Apr'o: 

90  <■< 
Sep  •(),'- 
Dec'Ot- 
J  'ue'Ot 


109 
111 

ll418 

107 
64 
117 
1184 

115-is 

82 
1104 

92 

75 

103  4 
112 
1084 
113 
1104 
1094 

96  4 
109 


J'ne'O 
J'ne'O 

1U1, 
Apr'o: 
Apr'o; 
Apr '09 
Mu>  'o. 
Apr '00 
ISov'Of 
J'ne'u: 
J'ne'os 

Oct  '08 
.May'09 
OCt  '00 
Dec '00 
Dec'O. 
J'ne'09 
Mar'09 
Ja  ti  'O, 
109 


H7  J'ly'oo 
107%  J'ne'09 
1154  115% 
97  H;  J'ne'Oi' 
1104  J  'ne  o. 


1134 

65 
105 
106% 
112% 
112 
103 

94% 

92 

914 

83  4 

9134 
107 

81 
103  4 
102% 

99  4 
110  4 

98  % 

U94 

1144 
94-0 
94 

100% 


114 
j'ne'Ot 

Jan  '09 
Nov'04 

J'ne'09 
J'ue'oo 
May  09 
Ayr'Oi 
J'ne'o; 
914 
J'ne'o; 
Apr'09 

107 
Nov'Ob 

104% 
J'ne  ob 

99J4 

liiae 

99  4 

119H- 

J  ne'u9 

9  5 
Jan  '09 
J'ne'09 


98     Nov'08 
98      Sep  '00 


117  4 
9J4 
1124 
1 04  % 
1004 
100 

1024 

87 
774 
II04 
91% 
78 
914 
50 
46 
9 


Jan  '09 
994 
113 

J'ne'09 
Jan  '09 
J'ue'oo 
May'09 
Alay'O:- 

V  8  -_: 

J'ne'oi' 
J'ne'u.. 

7s 
May'09 

oO 

4S 

J'ne'O.- 


92  4  J'ne'Ot 

84%       86^ 

70     J'ne'09 

i05     Dec'Ob 

110     J'ne'09 

87%  Apr  u9 
34      Feb'O', 

105      Fob '09 
95      J'ly'Ot 

105  %  DecO; 
88  88 

99     Dec '08 


95 
03 


95K 

93  i, 


a  o 
55* 


A. 


35 


27, 


64 
111.7 


>64 


Ra  nge 

since 

January  1 


l.o  w    High 


104      104 
10141014 


884    92 
102%  1024 

94 4  96 4 

106   113 
109  110% 
76   834 
85  4  90  4 
113  113 
874  91 


109  11  "4 

10H4  111 

110%  1144 

1115     107 
64        66  4 
11 44  117 
1184H8  4 


1084  HI 


.01%  1034 


,07      110  4 
1074  109  4 


109      1094 


07%  109 
15      117 
06        974 
U04HO4 

.1S4H9 

65  4    75 
i03410o 

LTi"ii2.4 

112    112 

,03%  105 
924    95 


86 '4 
90 
83  4 
9P4 
107 


94 

914 

8S4» 

9-14 

IO8-4 


102      104  4 
1004  103 

904  100 
102      lll5a 

98  99  4 
U84  120% 
1144  118 

94        964 

94        94 
10041004 


1174 

984 

ill's 

1024 

tOOS 

102  % 

87 

7i4 
108 

8058 
78 
90 
48 
404 
8 


1174 

10O 

1144 

105 

1004 

1004 

102  4 
87  4 
804 

1114 
914 
Si) 
914 
554 
654 
14  4 


92  4    934 
824    88 
01         734 

110    iiv* 

87        954 


107      109 
834  "OO* 


89  4 
93 


964 
95 


.uls€ELLANEOU.S    BDAils-Conci-.i.iiM. 


iHantiiuci in  in,  oj  imluaii'in.: 
Armour  it  Co  lstrcalest44s'39 
Beth  SteeL  1st  til  si  &S..  19..0 
Cent  Leather  20-year  g  5s.l925 
Distil  Sec  Cor  conv  1st  g  5s.'::  7 
Int  Paper  Co  lhi  eon  s:-  6s.  1918 

Consol  convs  1  g  5sL 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  6s 1923 

N  1'  Air  Prake  1st  conv  6s  '28 
Bepublit  S  l.stifc  coitros.1934 
Union  Bag&  P  ls1  si  5s. .1930 
U  &  Death  Co  s  t  .leo  gos. .1913 
US  Realty  &  I  conv  deb  g5s'24 
U  S  Bubber  10-yrcoll  tr'o.s.'i- 
U  s  steel  Corp— )  coup  .4i903 
Sf  10-60  yros.  (  reg  ..tiioo.- 
Va-Car  Chem  1st  15-yr  5s  1923 
Westing-house  E  &  .Ms  r  5s  '31 


J-D 

u-J 

A-O 
A-O 
F-A 
J-J 
J-J 
A  O 
M-N 
A-O 
J-J 

J-J 

J-D 

M-N 
M  N 
J-D 
J-J 


904 
89 
984 
76  4 
104% 

103% 

97  4 
115% 
101 

97 
106 

90% 
105 
105  4 
105% 

98% 

94 


Sale 
Sale 
Salt 
salt 
105 

87% 
Salt 

98 
SaJe 
1014 

97% 
Sale 
Salt 
Sale 
Sale 
Sale 
Salt 

94  k 


95  4 

89 

98  4 

76 
106 

88     J 
103% 

974 
115  4 
101 

97  3 
106 

904 

1044 

1054 

105 

98  4 

94 


954 

89  4 
98=8 
764 

105 
ne'09 
103  s 

98 
115  % 
101 
ne'09 
106 

90  4 
105'., 
105  4 
105  % 

98  4 
944 


S23 

76 

28 
4 


,ft 


1 

To 

12 

S3 
551 

■M 
36 


96 

77 

06  4 
73% 
101 

i'J 

,53 

93 

I  OS 

98 

9  14 
104  4 

844 
1024 
102  's 

ioi"a 

93J4 

91)  4 


964 

90 

99 

784 

106% 

88% 

1034 

116 

1014 

97  4 

106% 

914 

1064 

106  % 

106 

1O0 

951. 

Miscellaneous 

Adams  Ex  col  fr  g4s 1948 

B'kl'u  FerryCoistconsg5s'4S 

Bush  Terminal  1st  4s 195.- 

Consol  os 1955 

Chic  J  c  it     t  l'ar.1  col  g5s.l9lo 
DetAUt  M  Idgr  incomes..  1911 
Institution  for  Irrig  Wiis 
<&   Di-vel  ul  Auncul  s  f 

44s  (Ctls) '.' 1943 

Int  Mercau  Marine  44s. .1922 
int  Navigation  1st  s  f  5s. 1929 
Newp  Ne  Ship  &  D  D  5s  e(1990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Providence  sec  deb  4s..  .1957 
Provident  Loan  soc  44s.  1921 
St  J  oseph  Stk  Yds  1st  4  4s.  1930 
S  VuOa  Wat  Co  con  g  6s..  1923 
[J  s  Med  &  Bet  1st  s  t  g  Os.  1931 


,d-S 
F-A 
A-O 
J-J 
J  -J 
A-O 


M-N 
A-O 
FA 
J-J 
F-A 
,il-N 
MS 
J-J 
J-J 
J-J 


924  Sale 
.'."'.'.  "90' 

94'« 


36 

71 -j 
"95" 

Sale 
86% 

864 
95 

88 
100 

90%    91 


92% 
41 
90 
95 
100 
47 


93 
Oct  '06 

J'neV.' 
J'ne  o. 
Jan  M8 
Apr '08 


914  -May'09 
714  734 
864  J'ue'09 
96  Aug'O!- 
94     J'ne'oy 

90  Jan  '09 
:>5%  Dec'OS 

100%  -ep  '03 
112     J'ly'04 

91  J'ue'oi' 


94 


90        93^1 
91%    95 


92        95 

1 04     77 
80       88>< 


91 

90 


94 
90 


US 


*  No  price  Friday;  latest  uni  auUasKeii  this  weeit.      ainiajan         oUiio.mj;,     u  uue  Apr    eDne.day    yOuo. 


•ne 


/<,  Wiie  oiy     (juae.iov      iOution  Sala 


UU1UAG0  STOCK  EXOEATOE-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKr—HIGHESl    AXD  LOWEST  SALE  PRICES 


Saturday 
June  26 


*1S0 

*3'* 
*12 
*10T1" 

31 
*26 

*9 
*23I» 
*48l2 
*85 

n&u 

*49 

*20 

♦67 

55 

ia 

*102 


190 

4 

14 

109 

28 
10 
24 
49 

16*2 

50 
22 

691- 
50 
49?s 
1061 


Mom. a  i 
June  28 


11%    H3i 
81       81 
*204     210 
*12(i       12s 

*60 
*10S      10'J 


lu 
54 
551 2 
*1 
*2 
23 
*131 


Id 

54'" 

551- 

I'i 

23 

- 


*133       ' 
120      120 


127      127 

48        49 

*43        45 


106  106 
*1221->  1231; 

*9H»  92 
*117  US 
H13U  1133j 


94  94 
113  113 
10734  1073., 


*133      135 
*102      10212 


15 

*17 


15 
20 


*180 
*31, 
*12 
*1071a 
3712 
*26 
*9 
*23l» 

*15'2 
*49 
*20 
*67 

56 

49 
*102 


190 

4 

14 

109 
37"> 
28 
10 
24 
49 

11,1 
50 
22 
691; 
56 
493. 
106': 


Tuesday 
June  29 


113s     11" 
2     811' 
*204      210 
128 
*60        601^ 
*108      109 


l(j 
54 

55 
*1 

*2 
23 


1C3. 

55 

I'i 

3 
23 


*13H2  1321; 


*133l2  136 

11912  119': 


12634  1271' 

48i8     49 

*43       45 


21  21 
*1031"  105 
*123      124 

92        92 

*117      118 

114      114 


*93        94 
113      113 

10734  108 


133      135 
102      IO2I4 


*1434     15 
*17        20 


►180 

*31» 
*12 
*107l2 
37S4 
*26 

yi4 

*231-> 
*4S 

I 

. 

491 2 

H02 


190 

4 

14 

109 

38 

28 

9l4 
24 
49 

85 
I' 

50 
22 
69 
55 
5018 
1061 


1H2  113. 

821g  821 
204  210 
127   127 

60  60 
:106l2  1071 


16 

53 
*521'> 

*1 

*2 
*22 


161; 

54 

54 

Us 

3 
23 


+  13H2  1321; 


135   140 
11934  120 


12M2  1283s 
47   4Sk 
*43   45 


*1031"  105 
*123   124 

*9H2  92 
*117   118 

114   1143,, 


*93  94 
11212  113 
10712  108 


*133   135 
102   1021- 


*1434  15 
*17   20 


Wednesda  . 
June  30 


*175 

*2 

*10 

*107'2 

3S 

*27 

*9 

*23 

*48 

*S3 

*15 

*48 

*20 

*671» 

*55 

4934 

*100 


in> 

821g 
*202 
*126 

60 
1071" 


185 

4 

12 

109 

3814 

29 

10 

24 

49 

85 

161 

50 

23 

69 

56 

50i4 
1021 


113j 
821- 

210 

128 
60 

110 


16 

5214 
*55 
*1 
*2 
23 
*131 


16 

54 

56 

Uf 

3 

243 

132 


135 
120 


140 
121 


128' 2 
47 
*45 


129 
471: 
50 


*103   105 

*1221->  124 

*911»  92 

118   118 

*114l->  115 


9234  93 
113  113 
108  1081: 


*133   135 
10212  1021; 


1434     15 
*18       20 


Thursday 
July  1 


Last  Sah 


21. 
10" 
*107 
38l4 
*26 
*9 
*23 
49 
*o3 


21; 
10 
110 
39 
29 
10 
24 
50 
85 


Las'.  Sah 

*48        50 

Last  Sale 

Last  Sale 

*54        56 

4912     49?s 

Last  Sale 


*1 114      113. 

82       82 
Last  Salt 
*126      128 

*59  601; 
Last  Sal< 
Last  Sale 
Last  Sale 
I5I4  16 
52        523., 

♦54        56 
*1         l's 
Last  Salt 

*24        25 

132      132 
Last  Sale 
Last  Sale 

121  12U2 
Last  Sali- 
Last  Sale 

12912  130 
4634     47 
Last  Sale 
Last  Sale 


104      104 
Last  Sale 
92       92 
*117l2  119 
*1131o  11412 
Last  Sale 
92i4    9214 
113      113 
IO8I4  IO8I2 
Last  Sale 
135      135 
10212  10212 
Last  Sale 
Last  Sale 
Last  Sale 
*14l2     15 
Last  Sale 


Friday 
July  2 


180 

*2 
*10 
110 

3912 

27 

10 

22 

501 ., 

85 
1712 

48 
25 
6912 
*54 


Apr'09 
3 
12 
112  : 

40U 
27 
10 
22 
50' 
85 
June'09 

49 
May'09 
June'09 
56 

4938     493s 
1071-  June'09 


lll2       ll1 
82  8214 

203     May'09 
*126        128 
*59         60 
110    June'09 
ig        June'09 
June'09 
16i» 


4 

16 

52 

*53 

1 

2lg 

*24 

132b 


53 
55 

1 
Apr'09 
25 
1321 


214  ~  Mch '08 
1321->  June'09 
121  1213S 
June'09 
May'09 
130 
47 
June'04 
June'07 


24U 

881 2 
130 
*46 

44 

2>g 


104        104 
123  June'09 
90  90 

*117l2  120 
*113'2     11412 
11-16  Mch'09 

92  92 

*1121o     11312 

1081g     1083,. 
7  Feb '09 

*135        140 

10212     102U 


1'2 
3 

734 

15 
22 


Apr'09 
Apr'09 
Apr'09 

15 
June'09 


Sales 
0/  the 
Week 
Shares 


20 

v 

24 

2,028 

10 

13 

100 

1-0 

5 

it:6 


471 
2,3.0 


1,125 

I.1.83 


90 
50 


1,010 
754 
1 
200 

"15 

2 


1.393 


551 

887 


10 

50 

""35 
10 

5/7 

1~350 

32.i 

1.662 

"w 

131 


1.695 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Range  since 
Jan.  1  1909 


Lowest 


Pailroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 
Do    pref 100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  •'3"... 
Chlc  Rys  part  ctf  "4"... 

Chicago  Subway 100 

Kans  City  Ry  &  Lt.,100 

Do    pref 100 

Metropol  W  S  Elev..  100 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref.. 100 

Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do   pref 100 

Amer  Shlpbuildinpr.-.IOO 

Do    pref. ..100 

Booth   (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do  pref 

CaJ  &  Chic  Ccnal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 
Common  w'th-  Edison.  1 00 

Corn  Prod  Ref  Co  Com 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick ..100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

PeopIe'sGasL&Coke.-lOO 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co ..100 

Do    rights 

The  Quake    Oats  Co..  100 

Do   pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid. 

Do    pref 100 

Do    Full  pad 

Western   Stone .100 


180 

9 

107 

36 

26 

9 
22 
35 
79 
16 
47 
21 
63 
50 
29'4 
97 


77g 
7 1 84 

200 
126 
54'S 
101 

'S 

h 

10 

48 

51'4 

1 

21g 
20 
127 


Mr-h   8 

J'ly  1 
.Tan  21 
J'ne  4 
J'ne23 
May2l 
May  3 
J'ly  2 
Feb  24 

Jnll      s 

J'ne24 
Jan  14 
Jan  6 
ran  e 
Jar.  25 
Apr  13 
Feb  15 


Jan  31 
Jan  <: 
Jan  li 
Jan  21 
Apr  21 
Feb  2' 
J'ne  lu 
May22 
Ma\  24 
J'ne  IK 
Jan  * 
Apr  27 
Apr  27 
Mch24 
Jan    4 


117  Jan  is 
107  Jan  21 
17ig  Feb  25 
7OI4  Men  25 
117  Jan  9 
38  Jan  26 
43    Jan     5 


2l»2  Apr  2? 

97's  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    Jan     6 

<2  Feb  25 

56    Jan     5 

101     Jan     6 

10012  Jr.a     9 

6     Feb    5 

119    Jan     h 

9812  Jan    2 

3«  Feb  19 

214  Feb  26 

334  Men  10 

1012  Mob  1 

16     Feb  16 


Highest 


190 

Feb 

4 

Jan  22 

15 

Jan  22 

11534  Jan    t 

4534  Jan    2 

30 

Jan  29 

13'2'Jan    v 

2914  Jan    2 

51 

Apr  30 

861' 

Mayl8 

19 

Men   8 

64 

J'ne  3 

25 

May  0 

73 

May  7 

61 

May  1 

5134  J'ne  19 

10712  J'ne  18 

14ig  May2( 

8fi 

J  ne  4 

203 

May  '■' 

129 

Apr  17 

60i2  Mayl; 

110 

J'ne  12 

1 

Jr.n    2 

5 

Jan    5 

1634 

J'ne28 

57 

J'ne  8 

58 

Apr  16 

1 

Apr  27 

21? 

Apr  2" 

273gJan     a 

134 

Meh2-i 

133  J'ne  17 
121U  J'ly  1 
24' ,  J'ne  li 
V.8U  MavlH 
130  "  J'ly  1 
49  J'ne  26 
45     Feb    > 


J'ne  28 

Jan  16 

Apr  20 

J'ne  8 

Apr    1 

Apr    8 

Mch  20 

Mav  1 

J'ne  14 

1117g  J'nelo 

20    Jan  18 

135     J'ly    1 

103     Mayl7 

158  Mch2t' 

3'g  Mch  2 

9i»  Jan    4 

16%  J'ne  15 

25      Alt-Ill' 


21 
109 
120 

94 

120 

118 

1 

95 
116 


Range  lor  Previous  Yeax 
(1908) 


Lowest 


160  Jan 
\H  Fen 
oi-Dec 
S434  J'n. 
38  Oct 
20  Noi 
9«4  Sep 
15  Feb 
30  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
1334  Auj 
46  Auc 
42  Aup 
2612  Apr 
8.5     Apr 


4     Fell 

4 11 2  Jan 

125    Jan 

116    Api 

37     Mel 

91     Jan 

h  Dec 

3     Dec 


40     Feb 


Oct 
No\ 


20     Dec 

106    Jan 

34  Feb 

100    Jan 

80     Jan 


113  Jan 
30  Jan 
38     J  'n< 


19  J'ne 
70  Jan 
10134  Jan 
61  Mel 
91  Mch 
80l2  Jan 


24  Jan 
72  Jan 
88i2Jan 


11434  Jan 

b7    Jan 

14  J'ly 


H2  J'ly 

"irToc" 


Highest 


186 
3'8 

10 
119 

47 

28 

1312 

30  li 

473.1 

*61'> 
IH~ 
64 
22 
62  S 

a 

34 
io„ 


Dec 
Auu 
Aug 
Nov 
J 'no 
Dec 
Dec 
Dec 
tiov 

:<rov 

Jan 

May 

Dec 

Deo 

Jan 

.'.'ov 

J'ne 


103fl   MOV 

767s  Dec 
200  Dec 
I2S!4  Nov 

63  Nov 
104     Nov 

30  Jan 
100     May 


67 14  Dec 

l's  Aug 

1     Apr 

301-  Aug 

153     Sep 

-.3 ,  Feb 

116     Dec 

110     Oct 


137  Aug 
421;  Dec 
10     J'ly 


20  J'ly 

97  Dec 

120  Aug 

87  Dec 

115  Nov 

106  Dec 


56  Dec 
102  Dec 
1053;.  Sep 


134     Jan 

1C0     J'ly 

13j  Jan 


12    Jan 
"l7  "Apr 


Ohioasro  Bond  Record 


BONOS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  July  2 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4Ks 1939 

Aurora  Elein  &  Chic  5s  1 94- 
Dal  &  So  Chic  Ry  Co 

1st  Al  5s 1927 

Pass  Av  &  F  O  (St  L)  5s'12 
Dhlc  Board  of  Trade  4sl927 
Chicago  Cty  Ry  5s. ..1927 

ChlcConsol  Br&Mlt  6s 

Ohio  Consol  Trac  4  Hs-1939 
Chic  Audltorlumlst  5sl92i' 
Dhlc  Docli  Co  1st  4s. .1929 
Chlo  Jc  RR  1st  M  g  5S.  1 94. 

Bhlc  No  Shore  Elec6s.l91? 
ale  Pne  Tool  1st  5s  al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A' 
Chic  Rys  4-5s  series  "  B' 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coll   6s...  19 is 

Chic  Ry  Fund  6s 1913 

Chic  R7S  Tem  Ctf s  1  *t  5s 
Chic  R  I  &  P  RR  4s. .2002 
Collat  Trust  g  5s. ..191 3 

Chic  Telephone  5s 1923 

Commonw- Edison    5  .1943 
Chic    Edison  deb6sl91. 

1st  g  5s July  1920 

Debenture  5s 1926 

Commonw  Elect  5sbl94 

Illinois  Tunnel  5s 1928 

Kan  City   Ry  &  Llcrht 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5S.192C 
Lake  St  El — 1st  5s_..192f 

Income  5s . . 1925 

Metr  W  Side  El — 

1st    4s 193.s 

Extension  g  4s 193f 

North  West  El  1st  4s. .191 1 
No  W  G-L  &  Coke  Co  5s '2  - 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 191  <■: 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mut'i  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS.192: 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..194'. 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s'2t 

General  mtg  6s 

Western  Stone  Co  5s.*.190y 

Note. — ArrniPd  'nteres- 


inter- 
est 
Verio 


F  -  A 
J  -  J 
J  -  D 
F  -  A 
J  -  J 
J  -  D 
F  A 
A  -  O 
M  -  S 
A  •  O 
J  -  J 
F  •  A 
V  -  (1 
J  -  D 
F  -  A 
K-  A 
F  -  A 

M  -_N 
M  -  !■ 
J  -  b 
M  -  £ 


A  - 
>1  . 

M   - 

J   -  D 

n-  n 

A  -  O 

J    -    J 

Feb 

F  -  A 

J  J 

.VI  -  S 

y  -  m 
M 
.1-1- 

vi  -  s 

.VI  -  N 

A  ■  N 

A  -  O 

M-  :■ 

J    -  J 

J    -  L 

M-  N 

J      -     u 

J  -  J 

A  -  0 

n  -  n 

..... 

A  -  O 


Price 
Fridat/ 
July  2 


Hid  Ask 


1101U  102 

I0314  10T 


7478  Sale 

lOUg  Sale 

.•6I0  Sale 

8738  Sale 

891 2  91 

IOIS4  Sale 

t 10134 

t 1021s 


IIOSU  Sale 

1027g  Sale 

993g    

100Sg  IOH4 

lOllg  lOHj 

1027g  Sale 


90 


8312   Sale 

t 83i2 

93-34     9414 


97i:. 


97 
100 
L>634 
98 
99 


I03lg  10312 
104  10414 
IO2I4    1023j. 


95 


80 
79 


951- 


Sale 
Sale 


WeeVs 
Range  or 
Last  Sale 


Low  Hiah 
100  Mch'07 
95l4J'ne'09 


102  J'ne'09 
101UFeb-09 
100  May'07 
10334     10  tf< 

103  Apt  "04 
60  Apr'Oi 
9634  Jan '06 


87     Feb'Oli 

747g       747s 

lOUg     I0II4 

9534       96l4 

8634       Slh 

S9l4J'ne'09 

IOII2     10134 

102igMch'09 

101UMay'09 

6612AUS'08 

6612J'1V08 

10314     10314 

10212     1S27j 

10o"Jllne■o^ 

101    J'ne'09 

IOU4  J'ne09 

10278     I027g 

80    Dec '08 

9834  J'ne'09 

96  Mch'09 
9012  J'ne'09 
16    May'Oo 

8312  833,. 
837g  J'ne'09 

94  941; 

"97"      "97" 

1003gMch'09 

97  Mch '09 

98  J'ne'Oy 
100  Mch'09 
12l34  May'09 
1031g  1031; 
IO4I4  1043, 
102 14  J'ne'09 
I    2     Apr' Oil 

951"       H5 
lOiaJJ'ne'ot- 

95  J-ne'09 
114    Nov'04 

77  80 

77         80 
8512J'ly'0s 


n^r    be  "dried  to  all   Chicago   bon    rl  price* 


B'di 
Soic 


No 


Rangi 

107 

Year  1909 


Low       Huit, 
9514"     967g 


102      102' 
101      IOII4 

losio  106" 

"56"  Yo" 


72  74', 

10078  1023; 

9312     96I4 

8434     891- 

89  91  " 

lOllg  1023, 

I021g  1023s 

IO1I4  10212 

I6i"  10"l34 

103  1033, 

101  103. 

ioos",  10Y3 

101  1021* 

10234  1033( 


98   983; 
95   96 
73   91 


83  861- 
8212  84Q 
92I4     961-> 


93 
IOOI4 

9634 

98 
100 
120 
103 
104 
102 
I0112 

941 2 
10012 

92 


98 
1001 

98 

997g 
1001s 
122 
104 
1043., 
1021- 
102 

9634 
102 

96 


70        80 
?014     80 


Chicago  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National  .... 

Calumet  National ... 

Chicago  City.. 

OommerdaJ   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Orcxel  State . .. 

Drovers  Dep  National 

Bnglewood  State — ..... 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   National 

Hibernian  B'k'g  Assa 

liaspar  State  Bank . 

Live  Stock  Exchange  Nat 

M  inroe  National 

Nat  Bank  of  Republic-.. 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

Jralrle  State . . 

Railway    Exchange 

security . 

South  Chicago  Savings.. 
>tate  Bank  of  Chicago  — 

stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
\merlcan  Trust  &  Savgs- 
zCentral  Trust  Co  of  Ul- 

Chlca^oSav  Bk  &Tr 

Chicago  Title  &  Trust 

;itlzens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Fl-st  Trust  &  Savings... 
Guarantee  Trust  &  Sav 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgi 
Lake  View  Trust  &  Savjrs 
M  crohants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 
Northern  Trust  Co...... 

\orth- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 
stockmen's  Trust  &  Sav. 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  it,  Sav  Bank 
vVoodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 

T 


$2,000,000 

100.000 

500.000 

3,000.000 

4,000.000 

50,000 

3,000,000 

200.000 

600,000 

200.000 

8,000,000 

160.000 

1.000.000 

1.000,000 

600.000 

1.500.000 

200.000 

1,250,000 

300.000 

2,000,000 

1,500,000 

250,000 

200.000 

50.000 

200.000 

250,000 

600,000 

250.000 

300,000 

200,000 

(/1, 000.000 

250,000 

200.000 

200,000 

3,000.000 

2.000.000 

n5O0,00U 

5.000.000 

50.000 

600,000 

200,000 

1,500,000 

2,000,0011 

200,000 

1,250,000 

6.000.000 

200,000 

200,001 

3,000,000 

750,000 

1 ,500.000 

200,000 

200,000 

A500.000 

200,000 

1,000,000 

1,000.000 

200,000 

200.000 


Surplus 

and 
ProjUS 


1,284,770 

S35.711 

?185  586 

4,344  640 

3,952. 8i9 

*6.186 

5.189,ybs 

37,24, 

413,275 

/30,17b 

S.227.36S 

S\ 66,750 

555,098 

436,966 

160.567 

806,641 

118,250 

396,83 

63,178 

1,164,839 

520,474 

06,685 

736,246 

713,017 

77,072 

72,664 

45.54(1 

6.141 

146  10i: 

778, Hi:' 

1  414,754 

179, o58 

(18,660 

65,624 

2,709.594 

794,820 

80,508 

08,619 

(6,349 

500,471 

98,370 

7189,651 

2,605,234 

74,47 

1.051.962 

8,386,84-- 

740,694 

(31,797 

4,983,23:. 

239,3s? 

2,138,»33 

51,656 

98,577 

7156.154 

723,892 

l,18S,5l! 

204,973 

69,139 

(32,905 


rl 


Dividend  Record 


In 

1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"i 

8 


8 
4 

"I' 
9  +  1 
6 
6 
6 
8 
7 

"o* 

3 

10 

6 


1  a  cor  1 

16-M 

6 

2 
12 

6 

8 

6 

6 
A-8 

5 

"5" 

Began 
6 


In      Per-  Last  Paid 
1908     iod  % 


10 
12 

8 

6 
12 

6 

9H 

0 

12 

10 

ate  Ba 

8 

5 

8 

10 

10  +  2 

8 
3 

"*2H 
6 


8 
2 

~~6* 
11 
7 
6 
6 
8 
7 

1H 
6 
4 
8+2 
7H 


jrated 

6 
16  +  4 

6 

4H 

12 

6 

8 

6 

6 

8 

5 

8 

6 
DUJlne 

0 


Q.M 
An 
J-.I 
U-i 
Q-l 

g-M 
CM 

A-O 
'HI 
Q--I 

Q-M 

Q-M 

nk 
tM 

Q-i 
.W 

Q-M 
Q-F 
Q-l 

Q-.I 


July    09j  2 
July   09:  2i 
July  '09;  2 
July  "09;  5 
J'e  30  '09.212 
Mayl'09,  1 
July  '09;  2 
July  D9;  H j 
July  '09,  1 
July  '09,  112 
July   '09;  U2 
July  '09,  II2 


Q-M 


Q-.I 
Q-.I 
,1-D 
M-N 
Q-l 
Q-J 
CJ-.I 
Q-.I 
Q-l 
A-O 
Q-.I 
Q-l 

Q-J 

,"-M 
■  90S 
Q-l 

Q-l 

Q-l 

Q-l 
Q-J 
l-J 
Q-.I 

Q-l 

.1-1 
Q-M 
Q-J 

ss 

<J-J 


June  09;  2 
Dec    '08.'  6 
July  '09;  5 
July   09;  3 
July   09;  2 
July  '09:  H2 
July   09,'8 
Anr    '09.'  (?) 
July  '09;  2l2 
July   09:  U2 
July  '09;  4 
J'ne30"09  2l2 


June  "09.  Hz 
Jan     '08:  2 
July   '09,  H2 
July    09,  Hj 
fuly  '09,  3 
June  3o '09.2 
Vlav   "09;  3 
July   09:  ltj 
July  '09:  2 
July  -09:  H4 
July  '09;  U2 
luiv  '09;  n2 

Apr    t»;  2 
luiv  "09,  2l2 
July  '09.'  2 
July  '09.  H2 
July  *09.  4 

87,p.ll38 
July  '09;  a8 
June  30 '09;  4 

uly   09;  184 
July  TO.  II4 
July  '09,'  3 
J'ne   '09.'  U J 
July  '09;  2 
July  "09,' 3 
July  '09,'  2 
July  '09,«  2 
July  '09:  212 

Iune30'09.  2 
July  W;  li* 
sept  5  1908 
July  -09;  U? 


*  Bid  ati  1  asked  pneos.  10  saie  were  made  on  this  day.  t  June  23  (close  01  ousuiess)  for  national  banks  and  June  24  (opening  of  huslnessi  lor  State 
Institutions  1  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  0  Due  June,  k  Capital  Increased  from  $300,000:  a  stock  dividend  ol  33  1-3% 
being  declared  m  o->rt  payment  therefor,  n  Capital  and  surplus  to  be  Increased,  j  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  of  date 
Dec.  31  1908.     s  As  of   Jate  April  *!8.     ■  As  if   late  April  29.     v  Capital  Increased  to  SI. 500, 000.     V.88,  p.  1477. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE     \  1  ■:  A     YORK    STOCK    FXCHANGK 
DAILY.   WEEKLY.   AND   YEARLY. 


Week  ending 
July  2   190«. 


Saturday 

Monday    

Tuesday 

Wednesday    - 

Thursday 

Friday 


Slock 


Shares. 

255,254 
330,042 
642,980 

441.288 
377,740 
390,428 


l'a7  value. 


$23,236,400 

23, 120,200 
60,088,000 
41,553,300 

35.707,750 
35,525,800 


Railroad. 
Bonds . 


§1,906,000 
4,358,000 
5,163,000 
1,224,500 
3,452,000 
4,529,500 


State 
Bonds. 


$6,000 
[90,000 

224  .HI), l 

250,000 

75,01111 

200,500 


u.  s. 

Bond  . 


31 ,000 
i.ooo 


Total '    2,443,732l$219,240,49ol   S23.633,00qI       $945,5001       52,000 


S  ;!  s    It 

.Vnf  York  Stock 

Exchange. 


Stock'- — No.  shares 

Par  value 

Bank  share.-,  par 

BonJx. 

Government  bonds 

State  bonds 

RR.  and  raise,  bonds. 

Total  bonds 


IF  W."  tndln  i  J  :il  I  2. 


1909. 


1908 

985,524 
$87,355,150 


S2.500 

1,297,500 

10,786,500 


Jan.  1  to  July  2. 


1909. 


1908. 


2   143,732 
?219,2' 

S3 ,800 

$2,000 

■J  15,500 

2  1,633,000 

.s  1,500     $12,086,500'       $733,821.3001       S4S4.075.420 


99,910,540 
$9,143,030,083 

SIC, 900 

$202,700, 

21,872,700 

711,745,900 


84,984.745 
$7,584,524,125 

SI  14. 000 

$371,820 

58,685,500 

395,018.100 


DAILY   TRANSACTION'S   AT  THK   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  endirt/ 
July  2  1909. 


Saturday 

Monday 

Tuesday 

Wedne-Mav .. 

Thursday 

Friday 


Total  . 


Boston. 


i     Unlisted 
shares,     snares. 


5.337 
6,636 
23,378 
;  1,054 
10.950 
U-,652 


72.0,17 


4.820 
11.632 
19,907 
10,963 
13.882 
14,564 


Bond 
sales 


$82,000 

56,500 

147,500 

124,000 
54,800 
57,000 


Philadelphia. 


Listed 
shares. 


4,840 
12,711 
11,305 

7,852 

9.170 
8.269 


75.7681     $521,8001       54,141 


Unlisted 
shares. 


3.911 

3,010 
K.259 

7,293 
11,156 

3,868 


Bond 

sales. 


54 


'i  ■  i 
i  .  000 
i.500 
i  1,000 
95,700 
49,000 


46,4971     S310.200 


Outside  Securities 


All  bond  price*  are  now    'and  <nterest"   except  where  marked  "ft 


Street  Railways 

Xew   York  City 

Bleeck  St  &.  Ful  F  stk.101 

e  1st  rattle  4s  1950-J-J 
e  B'y  4  7th  Ave  stk._10u 

<?2d  mtge  5s  1914. .J-j 

Con  5s  1942  See  Stock 

B*way  Surf  1st  5s  gu  1924 

eCenfl  Crosst'n  stk__10o 

e  1st  ni tee  6s  1922. M-N 
eCenPkN  &  E  R  stk  ion 
e  Chr't'r  &  10th  St  stk  10i' 
Col  &  9t h  Ave  5s  See  Stoc 
Dry  D  E  B  &  B— 

elst  gold  5s  1932..J-F 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F*y  stk.100 
42d  St  M  &  St  N  Ave.  10i 

elst  mtge  6s  1910. M-" 
2d  incojne  6s  1915.  J-.J 
Inter-Met — See  Stk  Exch 
Lex  Av  APavF  5s  See  Stk 
Metropol  St  Rv — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock.  101 

e  lstmtge  5s  1909.M-> 

Consol  5s  104R F-A 

e  Sixth  Avenue  stock .10" 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919...  A-< 
Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 
28th  &  29th  Sts  1st  5;  Of. 
e  Twenty-Third  St  stk  10<> 
Union  Ry  1st  5s  1942   F-A 

Westchest  1st  5s  43  J-J 

BTOOklW' 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  WE  5s  1933. .A-C 

Brooklyn  City  stock 1" 

Con  5s — See  Stk   Exch 

Bkn  Hpts  1st  5s  1941  A-O 

Bkln  Cueens  Co  &  Sub — 

cist  g  5s  '41  op  '16. J-J 

Con  guar  5s —  bee  Stock 

Bklvn  Rap  Tran — See  Stk 

t  Coney  Isl  &  Bklyn__10U 

1st  cons  g  4s  1948. .J-.: 

Brk  C  &  N  5s  1939.J-J 

Gr'pt&LorSt  1st  6s. M  &N 

Kings  C  El  4s — See  Stock 

Nassau   Elec  r>ref 10o 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4HS 
Stelnway  1st  6s  1922-J- 

Other  Cities 
Buffalo  Street  Ry — 
lstconsol  5s  1931. .F-A 

Deb  fis  1917 A.-0 

Cobjmbus  (O)   St  Ry-10 

Preferred    10 

Colum  Ry  con  5s — SeePb 
Crosst'wn  1st  5s  '33  J-P 
eCotin  Ry  &  Ltgcom.10 

ePref  erred 10 

1st  &  ref  -Hs — See  Stk 

Grand  Rap  ds  Ry lou 

Preferred    100 

e  Loutsv  St  os  193J..J& 
Lynn  &  Bos  1st  5s  24  J- S 
e  New  Orl  Rvs  &  Lgt.lOi: 

e  Preferred 10-' 

Gen  M  g  4  Hs  '35  See  h 

PubServ  Corp  of  N  J.10U 

Tr  ctfs  2  %  to  6  %perpe 

Coll  5s  g  notes  '09.  M-  r- 

North  .Jersey  st  Ry  10 

1st  4s  1948 M-N 

Cons  Tract  of  N  J. .10  . 

1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-j 


LiUl 

As' 

15 

30 

65 

75 

140 

160 

;ioo 

101 

Fxr 

list 

102 

lu4 

/-"-- 

95" 

30 

70 

80 

90 

Exc 

list 

95 

100 

/  45 

55 

250 

30  1 

i  95 

100 

200 

260 

o"7 

iOu 

;  so 

to 

iQ'je 

list 

EXC 

list 

Exc 

1  :t 

150 

170 

20 

30 

96 

10. 

/  78 

82 

115 

130 

60 

80 

90 

95 

l.x- 

list 

/  50 

80 

85 

95 

;  22 

29 

200 

250 

ys 

lu2 

60 

75 

100 

101 

y7 

192 

95 

10,! 

192 

196 

Exc 

I'.SL 

97 

10J 

97 

Exch 

list 

Exc 

11st 

SO 

95 

78 

81 

95 

loo 

Exc 

list 

103" 

10V " 

EXC 

.St 

90 

100 

105 

110 

108 

.u9l* 

107 

10/i- 

92 

jB7'4 

107 

110 

1U21- 

i04 

73 

78 

80 

8d 

Exr 

ilst 

77ij 

S82 

84 

88 

I0/I4 

108 

rcl05 

107 

1734 

48I4 

483« 

tk  K\ 

IK, 

106 

,09 

*7 

SJ 

1003,. 

10058 

45 

55 

78 

80 

78 

781  •> 

1061.. 

1    63j 

108 

---- 

Street  Railway? 

,Jub  Serv  Corp  N  J  (Cam 
liapid  Tran  St  Rv.100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953...M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  192S J-J 

Ext  5s  1924 Itt-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  see  Ch 
Syracuse  R  T  5s  '46. A\  &S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs TOO 

e  Preferred 100 

Gen  4s  1934 See  Stock 

UnltHys  San  Fran  See  Stk 

Wash  Rv  4  El  Co 100 

Preferred    100 

4s    1951 .J-D 

Gas  Securities 

A'eui  York 

Cent  UnGas  5s  g  '27  .J** 

Juti  Gas  (N   Y) — Sec  SUi 

s  Mutual  Ga? 10'.: 

New  Amsterdam  Gas — 

lstconsol  6s  1J48 J-J 

SY&KRGas  1st  5s'4  4  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  loo 
Nor  Un  1st  5s  1927-. M-h 
t  Standard  Gas  com. .lot 

e  Preferred loo 

1st  5s  1930 ,V1-N 

Other  cities 
im  Gas   &   Elec  com.* 

Preferred ..(J 

Ulier  Light  <5c  'ITact-lo^ 

Preferred 100 

Bay  State  Gas.. 00 

Hlngh't'n  IN  Y)  Gas  VVks 

1st  g  5s  1933 A&O 

Brooklyn  Un  Gas — See  St 
liuilaloC'tv  Gasstockio, 

1st  5s  1947 — See  Stool* 
Jon  c-ias  of  N  J  5s  3CJ-J 
Jonsumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  Ekc.lWi 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
lissex  &  Hudson  Gas.lOu 

Gas  &  El  Bergen  Co Wti 

".  Gr  I-tap  G  1st  5s   17>- t-A 

iudson  Co  Gas I04" 

Indiana  Lighting  Co.  10C 

4s  1958  op F-A 

Indianapolis    Gas ,_5o 

1st  g  5s  1952 A<-U 

Jackson  Gas  5s  g  37. A-O 
1  Laclede   Gas lou 

r  Preferred 100 

iladison  Gas  6s  1926.  A-O 
Mewark  Gas  6s  1944..Q-J 
Newark  Consol  Gas.-10<. 

e  Con  g  5s  1948 J-L 

No  Hudson  LH4  Pow— 

5s    1938 A-U 

Fat  &  Pas  Gas&  Elec-100 

eCon  g  5s  1949 (VI  £ 

t  Joseph  Gas  5s  1937. J-J 
lelegr  &  Telephone 
■  Amer  Teleg  &  Cable. 100 
Central  &  So  Amer..loti 
omm'l  Un  Tel  (NY). 25 
:mp  &  Bav  State  Tel  loo 

Franklin lot) 

Gold  &  Stock  Teleg  .100 
\  Y  &  N  J  Teleph — See  St 

"Northwestern  Teleg 50 

Pacific  &  A    antic 25 

outhern   A-   Atlantic..:' 


Hid 

Ash 

245 

105 

109 

77 

79 

125 

127 

9812 

991 » 

106 

108 

105 

100 

118 

100 

Icago 

list 

103'- 

106 

10J 

102 

>«« 

23 

61  U 

67.-1. 

Exc 

list 

Exc 

list 

42l4 

425„ 

901  j 

«07S 

/   873; 

87% 

10M- 

tm 

EXC 

list 

144 



101 

1021  •> 

10F- 

106 

9J 

100 

32 

40 

97 

69 

50 

80 

n  60 

90 

100 

105 

*33 

35 

*44lo 

451- 

234 

236 

109 

111 

34 

'i 

95 

98 

k  Exc 

list 

7 

9 

Exc 

list 

93 

98 

110 

135 

140 

92 

94 

275 

130 

132 

70 

1  0 

i  9y 

102 

125 

127 

39»2 

2J'2 

63  3j 

65 

25 

40 

78 

t-5 

88 

921- 

104 

97 

99 

106 

110 

131 

133 

99 

101 

10712 

10bl2 

110 

92 

95 

10212 

105 

95 

100 

76 

84 

115 

125 

110 

120 

65 

75 

40 

45 

100 

115 

i  Exc 

lirt 

107 

112 

65 

75 

90 

95 

l'l~ctrir  Comnnmec 

hicago  Ed'son  Co  See  C 

Kings  Co  F.I  LftFOo  ltn 

N'arragan(Prov)   El  Co. 5 

\Y,';y  El  L  &PowCv>.10 

Preferred    10i 

United  Elec  of  N  J lo 

1st  -  4s     1949. .-..J-I 

ferry  Companies 

3  A  N  Y  1st  r,s  1911. J-J 
\  Y  &  E  R  Ferrv  ^tk.lO 

1st    5s    1922 M-^ 

V  Y  &  Hob  5s  May  46  J- 1 

Hob  Fv  1st  5s  1946.H-K 

\  Y  &  N  J  5s  1946 J-.i 

ID  Mi  &  23,1  Sts  Ferry. 10 

1st  mtge  5s  1919. _J-F 
Union   Ferry  stock. .101' 

elst  5s  1920 M-* 

Short-Term  Notes 

\m  Cieser  A  4s  11._M-f 

Ser  B  4s  Mch  15  12M  S 
\nt  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10.M-:- 
Jln    Hain&Wt',s  '08  M-i 

Col  tr  g  4s  1913 J-J 

"  C  C  &  St  L  5s.  June  Tl 
Erie  6s.  Apr  8  1911_.A-< 
interb  RTefs  1911  /v\.;\ 

5s  Mch  1910 _r\\.< 

KCRfi  f.iijht  63  '-  2  M- ; 
Lack  Steel  5s  g  1910. M-h 
Lake  Sh  &  M  So  5s'l0  p  A 
Lou  &  Nash  g  5s  T0.M-.1- 
\lex  Cent  5s  July  1  191 

\fir-h  Cent  5s  1910 F-A 

Jinn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp.5^  '10-27 
\'  Y  N  H  &  H  os  'lO-'l 
Vorf  &  West  5S  1910A1-N 
Pa  RR  5s  Mch  15  '10  M-h 
.-J  ibllc  Scrv  c  -  Corp  os — 
St  L  &  San  Fr  g  5s  '  11 .  J  &J 

4H%gQ0tes'l2  00F&A 

South  Ry  s;  os  1910 F-A 

-  mth  in''  ,  '  11  .M-N 
fide  water  6s.  1913,  guar 
Westlngh   EI&X1   6s  1910 

Railroad 

Atch  Top  &  Santa  Fe^ — 
Conv  4s  (w  1) — scf  stk 

Chic  Mllw  &  St  Paul — 
Deb  4s  (when  Issued). . 

Chie  Feo  <Sc  t>t  L  prei.l  10 

Deposited  stock 

Uneie^osited  stock 

Prior  Hen  g4  Ks'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  VV  &  Den  Cy  std-.ioo 

Kansas  City  Sou  5s  Apr  1 
1950   (when  Issued)... 

Vat  Kys  of  Mexico— SeeS 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

e Railroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pret-See  Bait 

Seaboard  Air  Line — 
Coll  5sext  May  '11  M-S 

Union  Pacific  d«      See  Stk 

West  Pac  1st  5s  '33.M-S 

Industrial  and  Miscei 

A*iams  Exp  ;-  4s  1947J-I 

Ahmeek    Mining ...25 

Alliance  Realty loo 

Allls-Chalmers  Co  1st  mtu 

s  i  5s  1936 — See  stock 

American  Book 100 

American    Brass 100 

American  C..itle  com.  100 

Preferred    . 106 

Vm  Graphophoue  comlOu 

Preferred      lot. 

Amer  Haidware. 10'j 

Am  Malting  6s  1914.  -J-L) 
Amer  Press  Ass«jc'd..100 
Am  Soda  Fouut  com.JOU 

1st  preferred 10U 

2d    preferred ___10o 

Am  St  Found  new  —  Tee  S 

6s  1035 A&ij 

Deb  4s  1923 F&A 

American    Surety 50 

American  Thread  pref__5 
Am  Tobacco  Co  com.  1 00 
AmerTypefders  com.l  00 

Preferred    .. loo 

Amer  Writing  Paper.100 

Preferred    100 

1st  s  f  e  5s  19  op'OD.J-J 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. 100 

Preferred loo 

Bethl  in  Steel  Corp-  -See  S 
Bliss  Company  com 50 

Preferred    50 

Bond  &  Mtge  Guar 10U 

Borden's  Cond  Milk. .101' 

Preterred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  la 
Casein  Co  of  Am  com. loo 

Preferred    100 

Casualty  Co  of  Amer.ioo 

Celluloid  Co 100 

ent  Fireworks  com 100 

Preferred    100 

Central  Foundry loo 

Preferred    . 100 

Deb  6s  1919  00  '01  M-.N 
Chesebrougn  Mfg  Co.loo 

City  Investing  Co lou 

"ClaUin  (H  B),  com. .loo 

elst  preferred lou 

e2d  preferred 10U 

ol  &  Hock  Coal&l  pt  lou 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. _J-J 

Jousol  Car  Heating 10-, 

Jons  Ry  Lgt&Refrlg-lO; 


nid 
■ago 
132 
*z91 

40 

65 

70 

741; 


88 

32 

55 

951- 

06 1  ■ 

95 

34 

65 

28 

94 


99 

OS's 

100-\, 

1007; 

67 

95 

1011" 
100 
itUij 
I0F. 
100 

995,. 

iOO'!' 

101f] 
101' 
LOL'3 1 

991  •> 
1001  ■ 
611.', 
lOOlo 
101 
10034 

See  S 

99 

96 

1003. 

Wi4'. 

1027^ 

100/v 


Exch 
945? 

1 
1 

/   88 
/    48 
/  ... 
2OI2 
97>s 

10034 
tk  Ex 
125 
♦35 
♦70 

90 


ftxc 

99 
Kxch 

97-'j 


a 

170 
113 

Exc  1 

153 

114 

205 

102 

10 

30 

124 

101 

.5 


tk  Ex 
101U 

70 
214 

*4'. 
430 
41 
95 

21- 
1912 
-3 
10U 
27" 
/   71 
30 
90 
.k  Ex 
113 
123 
z2Sb 
132 
105 

*71j 
*2534 

Jo 

60  " 
135 
132 
7 

60 
21.. 
0 

68 
52i) 

65 
100 

91 

92 

>-0 

B0 
10U" 

25 


-is 
II  <t 
135 

93 

40 
7 

75 
751. 


92 
40 
05 
90 
10/1 

40 
70 
30 
98 


993. 

983S 
1007g 
101 

70 

90 
1013 

look, 

104-"! 

ion- 

1)01., 

100 

100'. 
1013- 
I01S. 
1007» 
100 
l(H,?< 
39! 
1021. 
I013f 
101 

t>y 

993, 

961- 

10058 

3', 
103i.s 

10H; 


list 
9434 

3 

3 
93 
55 

51  ■> 
23" 


list 
135 
37 
76 

92 

s741f 

a  st 

99'2 

II -t 

977s 


93 
175 
118 

I  1st 
155 
116 
210 
105 

soil 

128 

104 
105 


7 

list 
104 

72 
217 

514 
440 

41 

10O 

3 

20 

86 

11 

29 

72 

41 
110 

Us. 
110 
128 
295 
135 
106 
7' 

2614 
4 

70 
145 
134 

70 
23 

18 

72 
570 

70 
105 

95 

y<i2 

■95" 

,':•)• 
30 


*  rar  jaare 


Industrn     ind    V.iscei 

onsol   Rubber  Tire. .10 

Preferred    10 

Debenture  4s  1951  A&i 

ons  Steamship  Line-  in 

Coll  tr  4s  1957  rets  J  & 

om  Prod   Ret  See  Stoc; 
'Crucible    Steel 10 

^Preferred ...10 

'vmberland  Elv  Copper  5 

Diamond   Match  Co_1i) 

dominion  Conper 1 

Douglas   Conner . 

^con'y  Lt  A  P  (Jol'.et.  IU> 
1st  MMf  5s  1950. J-l 

•lectrlc    Boat 10 

Preferred    10 

lectrc    Vehicle 10 

Preferred    lo 

"mplre  Steel 10 

Preferred    ID 

Federal  Sugar  of  N  Y  Se 
General  Chemical lt) 

^Preferred 10' 

zoidfield  Consol  Mines- 1 

Gold  HIU  Copper I 

Greene  Cananea 2 

Guggenhe'm  Explor  11  lo 
Hackensack  Water  Co 

Ref  g  4s  '52  on   12. .J 

tall  Signal  Co 10' 

livana  Tobacco  C0..1  0 

Preferred lo 

1st  e  5s  June  1    22-. I- 
decker-Jones-Jewell    Mil 

1st  6s  1922 M- 

rier'g-Hall-Mar  new.lo 
doboken  Land  &  Implo 

e5s  1910 M-N 

riouston    Oil lo 

Preferred    ...10 

Iudson  Realty lo> 

Ingersoll-Rand   com.  10" 

ePreferred    loo 

internat'1  Bank'g  Co. 10 
Int'nl  Mer  Mar  See  Stk 
intemat'l    Nickel lo  . 

Preferred    lot 

1st  g   5s   1932 A&u 

international    Salt.. -10 

1st  g  5s.  1951 A- 

nternat'l  Silver lo 

Preferred    .. . 10. 

1st  6s  1948 ..J  ! 

.nternat  Smelt  &  Refg  10 
ones  &Laughlln  steel  Co 

lsts  :  g  5s  1939. .M-^ 

Lackawanna   steel lu 

Lanston    Monotype 21 

lawyers'  Mtge  Co lo, 

<Leh  &  Wllkes-B  Coal  j 
Lord  &  Taylor lo 

Preferred    101 

eLorillard   (P)     pref lo. 

iladlson  So  Garden. .10l 

2d  6s  1919 M-.\ 

Manhattan  Transit _2u 

vlltchell    Mining 1 

.lonongaheia  R  Coal 5u 

Preferred    5^ 

vlortgage  Bond  Co 10v 

•^at  Bank  ot  Cuba lou 

.vatl  Surety  (new)..10> 
Nevada  Cons'd  Copper.. 
Nev-Utah  Mln  &  Stn.-K 

eNew  Central  Coal 2o 

>.  Y  Air  BrakeOo  see  Stck 
N  Y  Biscuit  6s  1911.M-. 
?New   York   Dock lOu 

ePreferred 10. 

N  V   \ltge  A  Sccur'ty.10 

N  Y  Transportation 2. 

.allies- Bern- Pond  com.iu^ 

\lpissiug    .dines • 

•Ontario  Silve, lu. 

Otis  Elevator  com lt) 

Preferred    Hi. 

Pittsburgh  Brewing 5i 

Preferred    5 

Flusburgn  Coal. See  Stii 
Pope  .ulgCo  -uintnew;  10,. 

Preferre-l  tn^vv,....  10i. 
I'tatt  &  Wh.tn  oref_.10u 
Realty  Assoc  (Bklyn)  lo./ 
ifu.vdl  Bak  Powd  com  lo^ 

Pre.ei  red lo 

->atety  Car  Heat  &  Lt.lOu 

Seneca  Alimns 2.. 

Singer  Mfg  Co 10j 

Standard    Cordage 10u 

1st  M  g  5s    31  red.A-L' 

Adjust  M  5s  Apr  l  1931 
Standard  Coupler  comloi 

Preferred    10b 

Standaid  Milling  Co. .10c 

Preterred    ... 10, 

1st    os    1930 Al-,-. 

Standard  Oil  ot  N  J lou 

^wift  &  Co-See  Bost  St.. 

1st  5s   1910-1914 J  j 

eTexas&  Paciiu- 1  oal-lo,, 
I'l  tie  Ins  Coot  N  Y...10U 
lonopah  Mln  (Nevada).  1 
I'renton  Potteries  comlOo 

Preferred,   new 10U 

Trow  Directory 10, 

Un,  >n  Typewriter  comlu.' 

1st  preferred lo. 

2d  preterred 1U^ 

United  Bk  Note  Corp.. 5u 

Preterred    5j 

United  Cigar  Mfrs_.  .10 

ePreferred lo 

United    Copper lo 

Preferred    lu, 

U  S  Casualty 10, 

U  S  Envelope  com 10. 

Preferred lo, 

U  s  Finishing lo  . 

Preferred ..10.. 

U  S  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt    1  1 

Col  tr  s  1  5s  '51  not  opi 
U  S  Tit  Gu  &  lndem-10,i 
eUtah  Copper  Co-See  st,. 
Waterbury  Co.  com. .10. 

Preferred    lou 

vVestchester  &  Bronx   I'll 

<Se  Mtge  Guar 10i. 

vVestern  Ice II 

A'estingh  Air  Brake 51 

»Vest  El  &.  Mfg  5s-See  s 
\Vhlte   Knob  Mln 11 

Preferred    lu 

vVorthlna  Pump  pref-lOo 
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'    34 

/    22" 

x  ■ 

9 

711' 

■7'V 
13  J 

*21; 

93 

10 
60 


10 

57': 

74 1  j 

103 
*7U 
*., 
*10 
193 

S9 
50 
11 
23 

67 


is* 

5 

26 

38 

23 
USt 
91.) 

73 

S 

131 

"23s 

98 
'Jh 

75 


65 

X  |l£l 

77 

"iu 

34 
10!4 

01) 

91 
55 
12 
26 

72 


105      108 
do        4b 


991g 

8 

10 

38 

.'2 

100 

110 

55 

90 

140 

Kxc 

list 

105 

116 

88 

90 

86 

87 

12 

15 

7    54 

59 

8 

10 

83 

87 

109 

lit 

125 

130 

10034 

101 

48 

51 

*141. 

15U 

«220 

225 

100 

llo 

lO.) 

105 

98 

103 

130 

-  -  _  - 

5 

■So 

0 

100 

*178 
* 

&8 

5 

6 

*25 

26 

117 

120 

102 

105 

185 

*23 

233* 

*17g 

25 

53 

Ex.- 

list 

1  100 

41 

46 

80 

821 , 

195 

*4 

6 

95 

103 

i;o' 

101. 

31 0 

4>4 

55 

60 

97 

99 

.22" 

23 

-4iio 

42 

k  xe 

list 

25 

27 

V3 

78 

-» 

ID  • 

138 

143 

16  1 

M5 

106 

108 

127 

130 

*  69 

450 

460 

lo 

1 

27 

3D 

3 

5 

26 

32 

I  Oil 

llo 

16'- 

19 

53 

56 

84 

87 

6.-.S 

688 

Exc 

list 

1    07S 

1017, 

95 

100 

150 

160 

61 2 

68s 

4 

7 

LU 

60 

25 

35 

70 

75 

116 

118 

116 

118 

*53 

55 

53 

55 

70 

71 

1.7 

108 

10  u 

10!  ■> 

31 

37 

210 

225 

47 

52 

1  "3 

1  13 

95 

100 

LOO 

105 

1141- 

115 

1141- 

50 

60 

lOxc 

Ilst 





155 



* 

Kxc 

Ilst 

* 

* 

110 

115 

^i-ruinci. 


ou  JCIi.  c.s..  ..mi  not  /ery  a.'Civ.     JTFlat  price. 


Ex-d 


Exr  ;..ta.      2New  stuck. 


BOSTON  STOCK  EXGHAN&E— Stock  Record.  Dailv.  Weeklv  and  .Yeariv 


SHARE  PRICES—  NOT  PER  CENTUM   PRICES 

Sales 

STOCKS 

Ur,;iqc  sm~:  Jar..   1 

ian      ,07  I 

etjottj  Yea 

0/  the 
Week 

BOSTON  STOCK 

ISdl 

1  iyjw 

Tuesday 

Wednesday 

Thursday 

Friday 

KXCHXNGE 

Saturday 

2n  uriuuy 

June  26 

Jtau  28 

Jir: 

June 

30 

Julyl 

July  2 

■   ,   1 

Lowest 

Hinges'. 

Lowes', 

Holiest 

115%  1153s 

11514  11514 

11534  11534 

115-4    11534 

1153s  1  l.">"s 

*I15%     1157S 

430 

Railroads 

Atch  Top  &  Santa  Fe.100 

dS     J»n  13 

1161"              !  1 

07 

10H,  Dec 

*106%  H>7»» 

*10614  1071.1 

*106'4  IO7I4 

1043S 

*104%  1053S 

*1041"     1051" 

10 

Do    pre, .    100 

)0034  ?&:-.  15 

100    J'ne  7 

k:i2  Mel 

I04i4  Dec 

229      229 

•929     230 

229      230 

230 

231 

231 

231        231 

97 

Boston  <":  Albanv 1  '<■ 

225     Jan     4 

23914  Apr    8 

181i  3  Jan 

'.  30     Dec 

129 

*127     129 

129      129 

129 

129 

129      129 

129        129 

161 

Boston  Elevated 100 

12414  Jar.    ; 

i3'-'ig  Apr  22 

12'iioDec 

)40     .an 

*226      

*226      

228 

228 

228 

_ 

*.    _.     '22S 

163 

Boston  &.  Lowell __    .    100 

224     ran  12 

235     Mchl9 

2001,  Feb 

Dec 

147      147 

147      147 

I  14612 

*147 

*147~    15~0~~ 

+147        150 

1  1 

Boston  &  Maine 100 

132U."an     2 

150      J'iu-16 

11-:     Oet 

140     Jan 

Last  Sale 

159     May'09 



Do    rrref__   .   ..    ..100 

151  "  Feb  26 

160     Apr    6 

136     Feb 

156     Jan 

298      29S 

300 

*295       

*29S        300 

10 

Boston  &  Providence.  100 

297      Apr  26 

301     Jan     .1 

84    Jan 

;  >n    Nov 

*15        16 

*15        16 

*15        16 

*15 

16 

Last  Sale 

15      June'09 



Boston  Suburban  El  Cos. 

1134  Jan     2 

22     Feb    3 

9      » .  ■  ■ 

13    ach 

*70        71 

71        71 
10        10 

*70        71 
*10       

* 

*10 

71 

*70       71 

*10      

*70          71 
*10         

25 
1 

Do    pref._ 

U)i"Jr.n     5 
10      MaylO 

75     Feb    3 

I4I2  Mch  12 

45     Jan 
81"  Nov 

c.^     N(Tf 

*10       

Boston  &  Wor  Elec  Cos  .. 

17     Jaa 

*52        56 

*52        56 
* 1601" 

*52        56 

54 

160 

54  " 
160 

*52        56 

*52          56 

1 
5 

Do    pref. 

52     Ja'i     5 
J43     ."an  25 

5312  Apr  2) 
162     J'ne  23 

47lv  Dec 
120     Jan 

00!"  .Inn 

Chic  June  Ry  &  USY.100 

151^  Dec 

Last  Sale 

11812  JunV'09 

Do    nref 100 

116     Mchl9 

120    Jan    ; 

102    Jan 

1201"  Dec 

Last  Sale 

171      May'09 



Con  &  Mont.  Class  4__  100 

J70    Ja::  20 

173     Mch   a 

1 63     Dec 

165      ..,cli 

Last  Sale 

13912  June'09 

Conn  &  Pass  Riv  prei.ioo 

139    Jan    2 

14212  Mch  25 

133l4 

138      Apr 

Last  Sale 

270     JuiWO'J 

_ 

'.  onnecticut    River 100 

207     Jan    15 

:~(h     Mchlu 

-44     Jan 

203      Dec 

*130       

131 

131      131 

130 

130 

*130      131 

130        130 

99 

Fitchbuir.  Dref  .      ..100 

130     Mayll 

1     ,     Feb    5 

117     Jan 

13}      .,'uv 

*92 

93 

* 93 

*927S 

93        93 

92'g        93 

112 

Ga  Ry  &  Electri.- 100 

75     Jr.'i       i 

9434  J'ne  11 

Api 

S6     Dec 

*S7        8712 



57       

*87 



Last  Sale 

SS       June'09 

Do    prel ..     .100 

79     Jan  14 

8S     J'ne2J 

.'  1     On  1 

bo      Dec 

Last  Sale 

19514    Jan '09 



Vf Jitne  Central.    ..    ..100 

j  9  5i4.;  a     13 

j95'4  -j  i.i   i 

i9J     No, 

,93      Aov 

*12        13'2 

13        13 

121"     1312 

131" 

1334 

*i:;i4    1334 

1314       1312 

650 

Electric  Cos 100 

ill..  J:-.n  12 

15     Feb  to 

8'4  Jan 

i;  ■'.:  .\ov 

6SI 

6712     70 

70        71 

71 

71 

71        71 

701-       71 

a&» 

1  'o    pref .   .100 

581"  Jan  is 

73I4  - 

4i.     Jan 

0-     is  ov 

171      171 

171      171 

171      17134 

171 

171!4 

171      17H2 

1711..     17U- 

4661 N  V  N  H  &  Hartford.  100 

157     Jar.  21 

.747g  J'nel. 

l'.'s    Jan 

101      ..uv 

Last  Sale 

147      Mch'09 

,._„; Northern  N  H_    ..    -    100 

146     Feb    4 

147      Men  2 

140    Jne 

146      Apr 

Last  Sale 

200      Apr  '09 

* 

Norwich  &  Wor  pret.100 

200     Apr  13 

209      Men  lb 

200      A->. 

05     Feb 

*197     200 

*198      200 

19712  200 

200 

200 

*200      201 

200        200 

75 

Old    Colony..      ...    .100 

194     Jan     5 

L'OOl?  Jan     f 

175     Ja 

]90:-   Dec 

Last  Soli 

39       June'09 

Rutland  pref          .    ..100 

26     Apr  27 

40     J'ne    5 

'5     Jan 

:J\     Dee 

*105      112 

*105      112 

*105      112 

*105 

112 

Lae    ■ 

109     June'09 

-cattle  Electric 100 

'2014  Men  2 

1131"  J'ne    1 

70     Feb 

i  5      Dec 

ll)!)l->   11)01" 

*10()34  102 

102      103 

*1021" 

103 

*1021"  103 

*1021"     103 

146 

Do    pref 100 

971"  Apr    5 

LC3  "  J'ne   'j 

Jan 

i02     Dec 

192%  19312 

193l8  19334 

19312  194 

19334 

194 

19338  194 

194l2     19478 

1.122 

Union    Pacilic 100 

r!7278  Feb  26 

195     J'lielt; 

li;:i- 

isbif,  Nov 

102      1 

103U 

*10214  10314 

*10234  10334 

*10212  103l2 

104        104 

2(HI 

Do    pref 100 

931;  Mch   2 

10j34  J'ne24 

'j,-0  Nov 





17214  17214 

172 

172 



172        172 

42 

Vermont   &  Mass 100 

1       Jan  20 

)75     -A.pl  17 

1.1  ■     Jan 

161      Aov 

*92 

92        92 

921"     <)21" 

92 

92 

92        9234 

93          93 

58 

West  End  St 50 

88     Jan     2 

ysi8  Apr  20 

j  a  0 

911"  Sep 

103      103 

*103      104 

104      104 

104 

104 

104      105 

106        100 

70 

Do    pref.    ._ 00 

103    J'ners 

j  12     Apr  2, 

'M    Jan 

,  10     Dec 

145      145 

11 

Wore  Nash  &  Roch.,100 
Miscellaneous 

144     Mch  12 

146 

132      J'ly 

140      men 

*43        44 

431"     44 

41        4414 

44 

44 

431"     431" 

44           4014 

5.984 

Amer  Agricul  Chem__100 

3314  Jan     2 

4014  J'ly  c 

13    Jan 

35     -wv 

*1001"  101 

101      101 

10012  101 

1001 2 

10012 

100      100 

lOOlg     101 

169 

Do   prel ..100 

Amer  Pneu  Service..   50 

94     Jan  is 

IOH2  J'ne   .. 

77      i .'  1 

96     Nov 

*81.|       9 

St4       8I4 

SI4 

S 

8 

77S       Sl8 

8             S 

1,758 

55s  Jan  26 

9>8  Feb 

4     Feb 

12     Dec 

*181->     20 

I8I2     19 

1S34     19 

*181" 

19 

18        I8I2 

18           IS 

764 

Do    T)ref 50 

13     Jan  1 

22     J'ne  14 

t;i"  Feb 

23     Dec 

*123!"  124U 

1237s  12434 

1241"  128 

12634 

1273] 

126      12634 

120        12034 

2.292 

Amer  Suear   Reiln 100 

121*2  J'ne22 

136     Apr    - 

99i4  Jan 

13  7r-Nov 

120      121 

121      1211" 

J  211"  124I2 

12412 

125 

1241"  125 

12312     125 

1,  .st, 

Do    pref 100 

120     J'ne2e 

131     Apr  lo 

100     Feb 

132      Nov 

14134  14214 

14134  142-" 

142      143 

140-.g 

141 

14()14  14078 

14034     1407s 

7.830 

Arner  Telcp  &  Tele7--100 

1 2514  Feb    1 

143     J'ne29 

99    Jan 

13212  Aov 

*3314     34I4 

3314     3312 

*34        M43j 

*3312 

34 

*33        34 

*331"       341" 

101 

American  Woolen 100 

27l2  Feb    4 

371"  May   8 

16     Jan 

3238  Dec 

1021" 

IO2I4  10212 

10212  103 

10234 

103 

103      103 

103        103 

465 

Do   pref 100 

931"  Jan  15 

108     J'ne  11 

7734  Feb 

9612  Nov 

*oi»      7 

*ti'"       7 

7           7 

*7 

*634       7I4 

*634         7I4 

10 

Boston  Land 10 

334  Apr    1 

7i4  J'ne  14 

3     Jan 

4I2  Dec 

*13212  134 

*133      13334 

*133      135 

*133 

135 

Last  Salt 

133l2  June'09 

Cumb  Telep  &  Teleg.100 

125     Jan  25 

138     Mayl< 

96i  2  Jan 

128     Nov 

*42">"     43 

43I4    43I4 

431"     431" 

*44 

45 

*43'"    441" 

*4418       4478 

"235 

nonunion  Iron  &  Steel.. 

1S1;  ian  11 

45ls  J'ne) 

1434  jan 

2114  Dec 

LIS       11?, 

*1158     1218 

*1178     121S 

1134 

ll's 

1134     1134 

1134       H34 

850 

East  Boston  Land 

7     Jan    4 

13<8  J'ne  ; 

41,  M( 

fr  ,,  ;\OV 

*248      250 

*248     250 

*24S      250 

+24S 

250 

248     24S 

250        250 

3 

Edison  Elec  Ilium...  100 

245     Jan     2 

260     Apr    , 

■01      Mch. 

253      -NOV 

*16U2  16214 

161      161 

16H"  1021, 

161 

1C.1'" 

16112  163 

164        164 

522 

General  Electric .100 

15038  Feb  24 

j64ig  J'ne  12 

Ill     Jan 

162     Dec 

*0334     64 

031"     6334 

63I4     631" 

6334 

6334 

*63l4    6334 

635g       6334 

395 

MassachusettsGasCos  100 

59     Jan     5 

0,1"  Apr  12 

4'.       .... 

60     Dec 

*90l4     91 

901g     9012 

91        91 

9014 

901.1 

901"    90I" 

90l4       9038 

297 

Do    pref_._    100 

89     Jan     5 

97  "  Api  2„ 

77     Jan 

90     Nov 

*20812  210 

2093]  20934 

210      210 

*208 

2111 

*208      210 

*209        210 

28 

MergenthaVer  IAno 1 00 

102'2  Mch  12 

220     i'eb  17 

192     Apr 

215     Aov 

*21->       3 

*212       3          *21"       3 

2i5ie 

215i6     *21"       3          *21"         3 

100 

Mexican   Telephone.   10 

2     Jan     0 

3     Mch  29 

1     Mel. 

3     Oct 

*9()       95 

90l4    91 

*90l2     94 

92 

92 

*92        94 

94          94 

87 

N  E  Cotton  Yarn 100 

68     Apr  24 

98     J'neli 

40      Mch 

78     Nov 

*106      10S 

106      106 

*106      108 

106 

106 

108      108 

108        108 

38 

Do    pref ..100 

93     Jan     2 

110     J'nel. 

75     Mch 

93     Dec 

133      133 

133      13312 

13334  135 

1134 

134 

134      13478 

13334     134!2 

224 

N  E  Telephone.    ._      100 

1 26l4  Jan     5 

135     Mch  1  1 

105    Jan 

128     N  ov 

* 100 

* 100 

* 102 

* 

102 

Last  Sale 

100      May'09 

Pacific  Coast  Power..  100 

75     Feb    6 

100     May27 

511"  J 'III 

#9     Dec 

188      188 

188      188 

+  1S71"  iv; 

188 

188 

188      188 

188        189 

"215 

Pullman  Co ..100 

108     Jan  30 

192      May22 

147""  Jan 

174>2  ^ov 

11        11 

*il       

*ll      

11 

111" 

*11       

*n       m2 

101 

Reece    Button-Hole. _   10 

934Jan  11 

lllo  J  'ne  i: 

9     Apr 

IOI2  Nov 

107Sg  10S 

10734  108lg 

10S      108's 

1077a 

IO8I4 

108U  10878 

10S3g     108l2 

370 

SwIXt&Co.. 100 

100    Jan    9 

1107s*  J'ne   / 

881"  Jan 

1081"  J'ly 

*2U-    23 

*2H"     23 

*211"     23 

*23 

24 

Last  Sale 

2334    June'09 

Torrlngton.  Class  A..   25 

20i2  May21 

2334  J'ne24 

20    Jan 

24      Oct 

*24        27 

*24        27 

*24  "     27 

*25 

27 

Last  Sale 

27       June'09 

Do    pref.    .. 25 

24i4Jan  29 

27     J'ne  11 

-3     May 

26I2  Dec 

Last  Sale 

l\s      June'09 

Union  Cop  L'd  &  M'g.   25 

1    Jan  20 

2     Apr    . 

114  Mch 

2'2  Jan 

*138       

*138      140 

140      141 

140=4 

141 

140      140 

140        140 

"429 

United  Fruit 100 

1261"  Jan  13 

141     J'ne29 

)14i2  Jan 

148    J'ly 

601"     COli 

601"     61 

601"     fi0"\s 

6OI2 

6OI2 

61        6H4 

0H4       62 

1,576 

Un  Shoe  Mach  Corp..  25 

154     Mch  19 

06!4  Jan  11 

38N  Jan 

623gNov 

2912     29-m 

291 2     2934 

2934     2978 

2934 

2978 

297s    2978 

2978       2978 

488 

Do    pref 25 

28i2Jan  11 

3034  Men   0 

24'8  Jan 

30     Nov 

6534     663g 

6638     6678 

67        09 

6838 

69 

6SI4     69«2 

69         6912 

16,934 

U  S  Steel  Corp..      ..100 

4134  Feb  21 

69"4  J'ne  14 

20     Jan 

5834  Nov 

122      1231" 

12418  12418 

12412  1263s 

1257s 

120 

124%  126 

126        126 

6,949 

Do   pref. 100 

107     Feb  23 

128     J'ne  0 

87i2Jan 

1 14      Nov 

9I0       91, 

101"     101" 

*934     1034 

-93.1 

103] 

*93j     1034 

*934       10 

19 

West  Telep  &  Teleg..l00 

Oig  Jan  11 

1234  May  6 

4     Feb 

9' "  Nov 

*86        87 

86        86 

S7        87 

86 

SO 

*86        S7 

85         87 

91 

Do    pref .100 

Mining 

Adventure  Con   ..   ..   25 

76     Mch  3 

88l2  Mayl4 

69    Jan 

S0l4  Dec 

*7>"      8 

71o       71" 

71"       73 1 

7 

712 

7          7 

€34        '034 

1,898 

634  J'ly   2 

101"  May2t 

U2  Feb 

1214  Aug 

*42        43>2 

*41        42  " 

42        42 

42 

42 

42'4     4214 

*42          43 

155 

Allouez ...        25 

34     Jan  29 

<:ti4  J'ne  11 

24     Apr 

411"  Nov 

805« 

1 

81        83 

8134 

S234 

815.s     82S8 

825s       8278 

17,405 

Amalgamated  Copper  100 

65     Feb  26 

88's  J'nt:  5 

45     Feb 

8S18  Nov 

2778     28'2 

2S14     291" 

2938    3034 

30 

3034 

2912     30 

2914       2912 

8.121 

Am  Zinc  Lead  &  Sm..  25 

23      .Men  2  7 

3034  J'ne3u 

2034  Jan 

30     J'ne 

Last  Sale 

50l4    June'09 

Anaconda     .    . 25 

3818  Feb  26 

515s  J'ne  4 

28     Feb 

53     Nov 

4            4 

130 

Arcadian  _   . 25 

21-.  Jan  30 

6     Mavlo 

3     Dec 

6    Jan 

,     3934 

*39        40 

39        3934 

3934 

3934 

*39l2    40 

466 

Arizona  Commercial..  25 

30     Feb  2u 

46i4  M:ay  8 

14     Jan 

405s  Dec 

*.75         1 

*.75          1 

*   75          1 

*  .75 

1 

Last  Sale 

34    ""  June'09 

Arnold 25 

46     Feb  17 

1     Feb  1  / 

.40    Feb 

.90     Aug 

*9l"     10 

91"        01" 

*914       938 

914 

91 2 

914       914 

*9            912 

"l60 

Atlantic     . 25 

9     J'ne  3 

IS    oan    2 

8     Apr 

1912  Nov 

*  .50      .60 

*.50"    .65  " 

.50      .50 

*  .50 

.60 

*  .50      .60 

.50        .50 

200 

Bonanza  (Dev  Co) 10 

.45     Feb  16 

.80     May  7 

.25     Oct 

.75     Nov 

*141?     15 

*1414     143, 

14U     1478 

1434 

1434 

15l8     15Ig 



785 

BostonCon  C&G  (rets)    £1 

■    1034  Mch  15 

1714  May  8 

IOI4  Apr 

18i8  Nov 

*1712     18 

4M71"     18 

18        18 

18 

1814 

*18        181" 

250 

Bos&CorbCop&SilMir       5 

173g  Feb  26 

2258Jan    2 

III4  Apr 

25     Nov 

25I4    25I4 

25        25I4 

2514     251 " 

2514 

251" 

25l4     2515 

"25l8       2512 

2,860 

Butte  Coalition 15 

213g  Feb  24 

28     May  8 

I6I2  Jan 

30     Aug 

104      10412 

101      103 

103      104 

104 

104 

104      1041" 

1041"     106 

290 

Calumet  &  Arizona.  _   10 

9di4  May  3 

119    Jan    4 

93     Feb 

130     Aug 

655      655 

051      655 

650      650 

*650 

655 

* 655 

650        650 

24 

Calumet  &  Hecla 25 

585     Feb  2 0 

680    Jan     4 

565     Mel 

700    Jan 

*3U2     321" 

*32        33 

33        33 

32 

32 

*32        33 

*32          33 

80 

Centennial.   .    25 

29     Feb    1 

3514  J'ne  11 

21     Feb 

3634  Nov 

.10       .10 

.10       .10 

.10       .10 

*.ll 

.11        

*.ll         

1,230 

Cons  Mercur  Gold 1 

.10     J'ne26 

.35     '  an  lo 

25     Mcl 

.45    J'ne 

8012     8012 

8OI2    81 

S078      8214 

82 

82 

817g    82 

SH"       8134 

2,530 

Copper  Range  Con  Co  100 

08'"  Feb  20 

S4i"  J'nelo 

55  lg  Feb 

83'8  Nov 

8         8 

8I2       8I2 

814     814 

x8 

8 

8          8l8 

8            8 

375 

Daly- West 20 

712  May28 

12     Mchiy 

7     Jan 

nh  Nov 

125s     1238 

12U     123« 

1212     125s 

I2I4 

1212 

I2I4     1212 

1214       121" 

1,247 

East  Butte  Cop  M in..   10 

712  Feb    1 

105g  Apr2o 

s3j  Dec 

10     Dec 

11"       112 

*U2       2 

*11"       2 

*112 

2 

178        178 

*H2         134 

145 

Elm  River..    .. 12 

II2  Apr  17 

2l2Jan  lc 

99 

234  Nov 

17        1734 

I7I4     17>2 

1712     1734 

1714 

17U 

171.1     I7I4 

17           18 

1,707 

Franklin ...          25 

13     Feb  25 

1S12  J'nel : 

612  Apr 

1912  Nov 

*712       73_. 

7U       71 2 
*98      102 

712       "34 
101      101 

7a8      758 
10012  10078 

734       734 
100      IOOI4 

712         778 
101         102 

2,315 
95 

Giroux   Consolidated.      5 
Granby  Consolidated.  100 

7%  J'nelH 
90     Feb  26 

812  May  8 
110    Jan     4 

*99      101 

00     Jan 

10     J'ly 

10        10 

IOI4 

10        IOI4 

10 

10 

10        10 

1018       10t8 

4,890 

Greene  Cananea 20 

9     Feb  26 

1234Jau    2 

67g  Jan 

13ig  Aug 

*91"     10 

*912     10 
25!8     2512 

91 2       912 
251"    26 

*10 

2512 

1012 
251 2 

*9l2 

25        2512 

1018       101g 
25          25I4 

35 
595 

Hancock  Consolidated  2  5 
Isle  Royale  (Copper) .  25 

9l2  J  to  29 

22l8  Apr  27 

1214  J'ne  10 
3314  Feb  It 

*2554     26 

1734  Feb 

26I4  Jan 

7?8       77g 

*738       77,s 
22        22 

758       778 

22        221" 

778 
2214 

7'8 
2234 

*73g       8 
2H4     22I4 

734         8 
22          22 

560 
1,430 

7l2  Apr  30 
16     Jan  30 

&<■■  May  12 
2014  J'ne  4 

22        22 

10     Sep 

24U  Dec 

*13       1312 

13        13 

13       13 

13 

13 

13        13 

1212       13 

586 

La  Salle  Copper 25 

12l2  J'ly   2 

1634  Feb  ie 

l-'U  Jan 

1714  Jan 

'.1          9 

M"       M-> 

9 

*834 

914 

*834       914 

*85i         9 

150 

Mass  Consol 25 

4l4  Mch  lb 

I8I4  May 2b 

214  Mch 

83g  Aug 

*  .60       .70 

*.00       .70 

*.55       .70 

*  .50 

.70 

*.50        .60 

.60        .70 

185 

Mayflower 25 

.30     Apr  29 

.10    J'ly  2 

.25     Jan 

.75    J'ly 

*43g       412 

412       458 

45s       458 

4~'s 

4->8 

*43g       45s 

458         47g 

735 

Mexico  Cons  M  &  S_.   10 

31"  Apr  16 

6i4  Mayll) 

31"  Dec 

s    Jan 

16        16 

16 

1578     10 

1578 

16 

*1558     16 

1534       1534 

1,305 

Miami  Copper 5 

1234  Feb  26 

i678  J'ne  15 

S34  Sep 

151"  Dec 

1018     1018 

*10        1012 

1038      1038 

*10 

IOI2 

IOI4     1014 

10          10 

165 

Michigan 25 

934  May20 

13i4  Mch  4 

714  Feb 

1512  Nov 

*65        66 

*64        66 

6512   6512 

.  65 

67 

65        66 

65          65 

275 

Mohawk 25 

59     Feb    1 

70igJan     8 

45     Feb 

73     Nov 

*  .20      .30 

*  .20       .30 

►  .20      .30 

.30 

*.20       .30 

.20         .25 

150 

Montana  Consol  C  &  C   10 

19     Feb  11 

40     Apr    H 

2       Dec 

13s  Jan 

23         23 

23       233g 

23lg     233S 

2314 

23i4     23«8 

*2318       233s 

2,230 

Nevada  Consolidated.     5 

161"  Feb  26 

24l4  J'ne 21 

83s  J  a n 

2034  Nov 

11..      J.\ 

11"      11" 

' 

1!2 

134 

134        134 

*158         2 

504 

Newhouse  Mines  &  S.   10 

li2  J'ne26 

0     Jan     1 

438  Oet 

S     May 

57        57>2 

5634     57  " 

561 2     5  SI" 

5612 

5718 

56       5634 

5614       5634 

3.765 

North    Butte ....   15 

521"  Apr  2  7 

b5'4  Jan    2 

403,  Feb 

8934  Nov 

9          918 

9         »18 

878       9 

9 

91g 

9         9 

9            9 

1,149 

North  Lake  ($8  paid).  25 

41"    ..>!, ;2 

1014  May  12 

*  .00       

*  .no     



*.60 



Last  Sale 

.40     June'09 

Old    Colony... 25 

.40  "  J'ne21 

.65     May  4 

.50     Jan 

]     J'ly 

*53        54 

53       53 

531 2     5412 

5334 

5334 

53l2    54 

5312       5312 

"630 

Old  Dominion 25 

47l4  Feb  24 

iSU  Jan     2 

28    Jan 

601"  Dec 

*135      136 

*  1 35 

136      136 

13618  13618 

*136       

*13212      

110 

Osceola .25 

122     Feb  2n 

140     J'ne   8 

77     Feb 

135i2  Dec 

30        .'i'H- 

3OI4     301" 

3038    31 

3012 

3H4 

3034     3034 

3034       3034 

1.725 

Parrott  (Silver  &  Cop)    10 

20     Feb    1 

36I4  J'ne  10 

10l2Jan 

3HS  Dec 

87        87 

*88        90 

88       90 

*90 

91 

*88       89 

89l2       8912 

81 

Quiney..    25 

86     Feb    1 

1,9    Jan    4 

7?     Feb 

100     Aug 

*2l4       21" 

218       218 

*2l)       21" 

212 

2>2 

*2l4       21" 

*2l4         212 

20 

Santa  Fe  (Gold  &  Cop)   10 

2     Feb  25 

27s  Ja 

15,  Apr 

338  Nov 

15lg     15»2 

15l8     I0I4 

1518     1512 

1 51g 

1518 

I5I4     I5I4 

15I4       15l4 

797 

Shannon ..   10 

13l2  Feb  26 

177sJan     1 

93j  Feb 

19 14  Nov 

*41        42 

41        4134 

421" 

41 

4H4 

42l4    4214 

41          41 

427 

34     Jan    5 

46U  Mch   1 

14     Api 

361 2  Nov 

I5I4     151.1 

15        1514 

1514     1512 

15l2 

1534 

15i4     1514 

1512       15U 

1,505 

Superior&Boston  Min    10 

14     Mch  24 

18i"  Ma   2> 

..____ 

14        I4I4 

1418     1438 

1412     1412 

1412 

1478 

1478     15I4 

15l8       1634 

10.504 

Superior&Pitts  Copp.   10 

127s  Apr  27 

17?8  Jan     2 

14's  Oct 

""2018  Nov 

* 70 

* 70 

70        70 

* 

70 

* 71 

* 71 

5 

Tamarack 25 

GO     Apr  27 

90     Feb  25 

56      Meli 

.--S     Nov 

1H2     lllo 

1U2     12 
*10        101" 

*1H"     1212 
*10        101" 

1112 

*io'm 

113., 

1034 

1134      113, 
1018     1018 

11           12U 

170 
10 

Trinity           25 

101?  J'ne21 
gl4  J'ne  22 

175s  Jan  23 
10lj  ian     > 

12is  Feb 
45g  Mcl 

25     Aug 

*10        1038 

United    Copper 100 

101"  Nov 

33        33 

321: 

*3234     3314 

321., 

3234     33 

3§"       "33" 

708 

United  StatesCoal&Oil  25 

28     Jan  12 

341"  J'nel 

9     Mcl 

30S4  Nov 

4912      403; 

4914   4934 

4938     50 

z4938 

49»4 

49        4938 

4912       4934 

3,943 

U  S  Smelt  Ref  &  Min.   50 

39     Feb  25 

5o78  Mav:4 

28      '■ 

4678  Nov 

49-%     4!;34 

49H   4934 

491 "    50 

2:49 

4918 

49l8    49l2 

4912       4912 

8,410 

Do    pref..      .   50 

44    Jan    8 

50     iM.iv:; 

37     Feb 

47      Nov 

*434       5 

4U       43, 

41,       412 

478 

478 

5          5 

4  9-16  43., 

1,158 

Utah-Apex  Mining 5 

41"  J'ne28 

0-34  Jan  2,. 

438  Sep 

7     Nov 

42        42 

411"     42 

42        42'2 

42 

42 

42        42 

4112       411" 

572 

Utah  Consolidated 5 

3714  Feb  24 

4W4  Jan    2 

29l2Jan 

50     Aug 

*48        4812 

*4834     49I4 

49        4918 

*4834 

49I4 

4918     4918 

49          49 

50 

Utah  Copper  Co 10 

3934  Feb  26 

53     May  f- 

2>.\    ',      \ 

53     Nov 

*4U        47s 

*414       434 

*4U       434 

*414 

434 

Last  Sale 

412      June'09 

Victoria 25 

SSjJan     6 

5i2  May  0 

21"  Api 

6     Nov 

*5l"       6 

*512       C 

*5l4       6 

*5 

534 

'■5          534 

5            5l8 

"l50 

<34  Apr  30 

6i"  Jan    2 

4i"  Jan 

f734Nov 

*147      152 

*148      152 

150      152 

♦  149 

150 

150      150 

*149        152 

27 

139     Mch  Is 

152    Jan    2 

1151"  Jan 

155     Nov 

234       2-34 

234       234      *234       3I4 

234 

278 

*234       3 

*234         3 

675 

Wyandot    _. ..   25 

2U  Apr  23 

«     Jan   I. 

50      ' 

33s  Oct 

a  Before 

aay't  of  asse 

ss'ts  called 

n  19o:. 

* 

Bid  and  ask 

ed  prices,     a 

New  s 

tock.     e  Ass't  paid,     b  Ex 

■stock  div.     / 

Ex-rights,     t 

Ex-div.  an 

d  rights. 

July  3  l('»H). 
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BOSTON  STOCK    i-X'H'Ul- 
\s  BKK    i-.muNi.   Jl'LY  2 


Am  Telt-i-  A  ivi  colt  ti  4s.  1921 

Convertible  4s l'J3i 

Am  Writ  I'.mn'  1st  s  I  6s  ^  191'.' 
Ariz  Com  Cop  1st  OOnV  6s  191S 
Att'ii Ton  A-  a  l'f  ■j<-n  i:  -is..  199.'- 

Adjustment  e  4s F'lyl995 

Stamped  J'ly  1995 

50-year  conv  4  s L956 

10-year  conv  5s  1917 

Atl  Gull  &  \V  i  SS  Linesos.'JK 
oostou  Elect  L  cuusoi  68.1924 

rtosmu  it  Lowell  4s 1916 

Boston  <s  Maine  4  4s 1944 

Boston  Terminal  1st  34s.  1947 

Bur  <fc  Mo  Riv  ex  >Js i-i.' I.1- 

Non-exempt  t'.s 19 ls 

Sinking  lunu  *s 1910 

Jutte  ak  Boston  1st  lis 1917 

Cedar  Rap  &  Mo  K  1st  Vs.  19 Hi 

2d  7s 1909 

Sent  Verint  1st  g4s..Mayl92o 
1B*i<  Iowa  Div  1st  6s.  191'J 

Iowa  Dit  1st  4s 1919 

Debenture  5s 191S 

Denver  Exten  4s 192- 

Nebraska  Exteo  4s 1927 

B<fc  8  W  8  t  4s 1921 

Illinois  Div  3Hi» 194'.' 

Joint  bonds  See  (it  Northern 
Jhlc  jc  Ky  <fc  Stic  Yds  6s  .191: 
Coll  trust  reluniung  g  4sl94t 
Oh  Mil  &  St  P  Dub  D  6s..  192i 
Jh  M  <fc  St  P  Wii  V  div  6sl92( 
C  hie  it  No  Mien  1  si  in  5a.l93j 

Chic  <fe  W  Mich  gen  5s 1921 

Concord  <fe  Moul  cons  4S..192U 
Conn  <fc  Pass  H  1st  g  4s...  194 

Current  Kiver  1st  5s 1921 

Det  Gr  Hap  <£>  \V  1st  4s...  1946 
Dominion  Coal  1st  s  t  us. .1940 

Pitonbors:  4s 191; 

4s 1927 

ffrenit  Elk  &  Mo  V  1st  6s..  193:- 

Unstauipeil  1st  6s 193L 

9t  Nor  OliAy  coU  tr  4s  1921 
Kegistereo  4s 1»2'J 


/Tics 

WeeiCs 

^    - 

/?« iu/e 

"2  t 

J-  riil.au 

Range  or 

o-= 

.^ince 

""~ 

July  > 

Last  Salt 

-c  '■ 

fanuarv  J 

Hi,.             AS* 

Low        High 

\ 

Low    a i an 

J-J 

94»«  Sale 

94%        95 

2. 

91%    984 

,V|.s 

106     105 U 

l'>4ne     105 

6;- 

924  106 

J.J 

83     Mar'o 

S3       8  : 

M-S 

lyO     May'O'.i 



130      190 

A-O 

101  i-i  Sale 

100'e      1014 

6 

100      1014 

Nov 

9a     95 

92%  J'ne'09 



'•'2-V    94% 

M-N 

03        95 

93%  Mar '0! 

.... 

93 'H    94  4 

J-D 

114  4  J'ne'09 

.  .. 

102  4109% 

J-D 

1144 

Ul4May'09 



107  4  11^ 

J-J 

73     Sale 

09%        73 

I3t! 

59        73 

M-S 
J-J 
J-.I 

110     Feb '04 
100 14  Mar'O'.i 
104  4  Oct  '0- 

.... 

100%  1004 

FA 

112  4  J  an '03 

.... 

J-J 

104     Oct  '07 

.... 

J-J 
J-J 
A-O 

M-N 
J-D 
Q-F 

102     Sep  '00 
99  4  Jan  '09 
100     J'ne'01 
117     J'ue'08 
U14JTy'06 
90             90  K, 

.... 

994    99  4 

894    90 

5? 

81        904 

A-O 

A-O 

11103  Oct  '07 

100  4Mar'0- 

1004  1004 

M-N 
F-A 

too     Apr'08 
99  4        99  4 

""i 

99  4  100 

M-N 

102      May'09 

.... 

IU14  102 

M-S 
J-J 

J-J 

98%  Feb'09 
914  1'ue'ot 

102  4     1024 

L 

98%    9-i% 

914    92 

102  4103 

102     1034 

A-O 

92      

92          92 

:: 

91       94 

J-J 

J-J 
M-N 

118%Feb'0'. 
126     Feb'05 

lol%  Apr '09 

.... 

1184  U84 

102     

101      102  4 

J-D 

104      

l05%May'09 

102      106 

J-D 
A-u 
A-O 
A-O 
M-ls 

91  Deo '07 
1124  Jan  '03 

96     Feb '09 

92  4  J'ne  09 
91      Nov'08 

10  J  4  Api'06 



— 

96        96 

87        92  '■ 

\i-;~ 

96     Apr'O- 
133     Mar'09 

140      Apr'05 

98  4       9»% 

A-O 
A-O 

J-J 

.... 

133      133 

98%  Sale. 

70 

97  4    99 

y-j 

9S     

97%  J'ne'ov 

97%    984 

boston  stock  exch'ok 
week  Ending  July  2 


Illinois  steel  cleben  5s 10D 

N  on  -con  vei  t  d  e  ben  6s. ..  1913 
la  Falls  i&sioux  Cist  7s..  1917 
Kan  C  Clin  &  Sur  1st  5s. ..192.'. 
Kan  C  P't  S  <t  Gait  ext  5s. .  19 1 1 

Kan  C  Ft  Scott  &  M  6s 192- 

KanCJU  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Main  Hough  &  Ont  1st 68.1925 

fMass  Gas  44s  (rects) 1929 

Mexican  Central  cons  4s. .1913 

1st  cons  mo  3s Jan  1989 

2d  cons  inc  3s Jan  1939 

Mich  Teleplst  5s 1917 

Minne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  5s 1915 

f.s 1916 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

X  Y  N  H  &  H  com  deb  3  4sl95t) 

Conv  deb  6s  (ctls) 194S 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  N'av  con  g  4s..  1946 

Oreg  Sb  Lane  1st  g  6s 1922 

Repub  Valley  1st  s  I  6s. ..1919 
Rutland  1st  con  gen  44s. 1941 

Rutland-Canadian  1st 481949 
Savannah  Klec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Iiante  Klec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  48.1947 

20-year  conv  4s 1927 

tjuiten  Fruit  gen  s  1  4  48.1923 
U  S  Coal  <&  OH  1st  s  t  6s..  193» 
U  S  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  4s 19 15 

Gold  44s 19H 

Gold  debenture  43 1916 

Gold  4s 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


J-J 
A-O 
A  O 
A-O 
J-U 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'.J 

J'ly 

']'.'$ 
j-j 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J  J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J  J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


ITlce 
Friday 
July  2 


litu  AXh 

1004  

lOU^g  10i  '•. 
120 


119  4  120 

93      

S934 

104      


99a4  Sale 


1()4      104  \ 


106J< 


9638  sale 


99 


IV eei.  "■■ 
Kanqe  or 
Last   Sale 


t,ow 

1004 

101 

117 
904 

loo  Si 

119J4 

93 

>VJ34 
104 

113  "'a 

1014 
115 

99'g 
86 

1|16 
U5  4 


//. 

Mar 

10 

Apr 
May 

Jan 
J  'ne 

.1   in- 

J    lie 

J'no 
Nov 
Sep 
J'ne 
9 
Mar 
Apr 
Apr 


102  4  Ane'04- 
104  4     104  S 
102     Feb'o 
1004  sop  '0;- 


107  '6 

138 

101 

:;96l4 

U«78 
105 
1074 
102 

98  4 
106 

97 

994 

10258 

1104 
96 
140 
105  4 

100  4 

101  a4 

100  4 

100S8 

994 
95  4 


Muy'o. 
J'ne'O: 
Apr 'OS 
J'jy'Ot 

Mitl'l): 

l>ec'0f 
Not'O; 
Mui'ol 
May'Ob 

106 
Apr'u', 
Nov'OB 
Apr '09 

lloK 
9C-'it. 
J'ne-09 
J'ne'oi. 
Apr  '09 
J'ne'liV 
Apr '09 
Apr'ul' 
994 
Apr'O 


hanoe 

since 

fanva-ry  I- 


l.On         tllt/1, 

1004  '."II'; 
0041014 

94  "  '  :-6  4 

1004  101 

1164  1204 

90        93 

86  4    90 

1034104 


984  100 

S4v    86 


102  4  i04a4 
102      102 


97  s8  107 ''» 
134        13^ 
101       101 

1184  lOj'h 


;054  1064 


1024  103  4 

102%  1104 
95%    97 
120      141 
102  4  106 
100  4100  4 
100  4  102  4 
1004  100  4 
1004  100% 

96        99  4 
93  4    95  4 


Note — Buyer  nays  accrued  interest  in  addition  10  the  uurchaae  price  tor  all  Boston  Bonds.     "No  price  Friday  :  latesi,  bid  ana  asiced.      1|  Fiai  once. 


Philadebhia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


itiare  1'rices — Not  Per  Centum  Prices 


datura  at, 
June  26 


*17       19 

38       38 

•11       11» 


♦454 

*4034 

-12% 

*20 

*624 

23  4 
1034  103 h 

80        80 


46 

41 
12 
20  4 
63 
23 


68^6  68ii6 

*42  42  4 

11%  11', 

28  28  \ 

76i518  773t 

"45"3  46 

•484  49 

52  62  4 

884  884 


Jtonuaii 
June 2S 


88        88 
106  4106:i4 
♦18  4    19  4 

* 39s 

-11        114 


404  40a4 

*12%  12-. 

'20  204 

62  62 

23  234 


80        80  4 


68 

6S4 

414 

42 

11% 

11% 

28 

28u4 

77%« 

78^ 

46 

46 

494  494 
52  52  4 
88%    8S»4 


luesaau 
June  29 


107     107 
'18  4    19  H 
"37  4    39 
liB4    i24 


45%  45% 

414  41^ 

12%  V2.\ 

20  4  20^4 

62  "a  62=8 

23  234 


804    80% 


68  4 
42  4 

11J4 

284 
78318 
"461* 
50  4 
524 
88% 


oS^ 

42  4 
1134 
28% 
78% 
46  4 
504 
52  4 
88»4 


Weanesuat, 
June  HO 


♦104     106 

19  4    19  H, 
• 40 

124    12% 


45% 

414 

124 

♦204 

♦624 

21-»4 


45% 

414 

12  4 

21 

63 

23 


10.5  4  103 14 
7934    804 


684    68% 
*42  4    43 


11»4 

♦284 
77% 

•46 
50 


11% 
'iS~. 

7S«ie 
46-. 
00 


52%  52% 
x8b  88 14 
"41      


TkuTsaay 
July  1 


105  4  105  4 

19  19 
*37  40 
*114    12 


45 
41 
12% 
20  4 
♦62  4 
21 


454 

414 

12% 

20  4 

63 

22% 


1034  103  Si 
iH)       804 


68-, 
42  4 
11% 


68 
•414 
11% 

284  28 

77iale  78%e 

♦46  46' 

*49  4  50  4 

52  4  53% 

88  88 

42  42 


trt&ay 
July  S 


•30       35 

♦87       88 

;=105     105  4 

19        19 

*37  4    39 

*U%    124 


*45 

454 

41% 

414 

*  12  4 

12% 

*20 

204 

62% 

62% 

23 

24 

103 

L03  4 

80 

80  4 

68  4 

68  4 

41 34 

41% 

11% 

11  h 

284 

28% 

784 

73%e 

52%    53 
88       88  K 
♦41        42 


Sales 
or    Vu 

Week 
Sharet 


20 
349 
112 
100 

525 


41' 

1,721 

248 

38j 

110 

10,870 

75 

3,2  2  4 


87  8 
273 

1,226 

4,465 

18,8iU 

170 

220 

2,029 

2,1 
100 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stock*  see  below) 


Uuliiinoi  1- 
Oon.  Gas  EL  !■.  <fc  Pow.100 

Do     pret 10U 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.  50 

Philadelphia 

American  Railways 50 

Cambria  Steel .  50 

Electric  Co  ot  America  10 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

benign  C  &  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'aCo(Pittsb).  50 
Philadelphia.  El60trici\  25 
Phlla  Rapid  Transit...   50 

Heading 60 

Do    1st  prel 50 

Do    2dpiei 50 

Union  Traction 50 

United  Gas  lmpt 50 

Welsbach  Co 100 


Aange  stnee 
Jan  1  lyuy 


Lowest 


30  Mar  8 
76  Mar  it 
100  Jan  4 
11%  Feb  20 
22%  Feb  24 
y%  Feb   3 


45 
32% 
xlO% 
15  4 
53 
14% 
96 
67 

14 
63  4 
40  4 
114 
24% 
59  4 
44 
454a 
60% 
84% 
28 


Jan  4 
Feb  23 
Jan  20 
Jan  t 
Jan  6 
Jan  5 
Jan  5 
Feb  23 
May  o 
Feb24 
Feb  24 
Feb23 
Jan  .' 
Feb  23 
Mar  is 
Mar  '. 
Jan  b 
.vl  ay  13 
Mar.'t, 


Highest 


424Mavi 
89  Mayib 
ill  Jan  It 
214J'nel4 
41  Majl'i 
12%  J'ne3i 


46% 
43% 

12% 
25% 
66% 
33  % 

112  4 

814 

2  4 

H9i4o 
43  4 
12% 
36  4 

7a15ie 
46 
52 
58% 
944 
42 


Feb  U 
J'ne  3 
Mario 
Feb  1 9 
b'ebli 
May  b 
Apr3o 
J'neii 
Jan  li 
May  4 
May  4 
MayD 
A  pi  2- 
.UayJlj 
Jan  . 
Mayli 
May  4 
h'eb  6 
J'iv    1 


tange  /or  Frevtous 
Year (1908 J 


Lowest 

20     Jan 

65      Mai 

80     Jul 

4     Feu 

lo     Fel 

10     Jan 

42%  Mai 

26%  Feb 

84  Jan 

34  Jan 

19%  Jan 

3%  B'eb 

78  4  Jan 

52%  Feb 

i%6.lan 

54u13  Jan 

34  4  Mai 

54  Feb 

2124  J'nt 

iu316  Feb 

39     uan 

37  4  Jan 

c444  J'ne 

73  4  Jan 

25     J'ne 

Highest 


30  Dec 
81 4  Deo 
102  Deo 
15  Deo 
26  Dec 
12     Nov 


464 
40  4 
11% 
19% 
59  4 
17 
97% 
76% 
2% 

44% 
12% 
25  4 
71"18 
45  4 
4S4 
564 
94% 
28 


Nov 
Dec 
Dec 
Deo 
Dec 
Dec 
Dec 
Dec 
A  pi- 
Dec 
Dec 
Nov 
Deo 
Dec 
Dec 
Dee 
Apr 
Dec 
Nov 


FUU.Aiil-.i.PUIA 


Inactive  Stocita 

Allegheny  Val  pret 5U 

American  Cement 50 

Amer  Pipe  Mig 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
ConsolTracoI  NJ...100 
Diamond  State  Steei.,10 

Preferred 10 

Easton  Con  Electric  6.50 
Klec  Storasre  Batt 100 

Preferred 100 

Ft  Wayne  &WV 100 

Sermantown  Pass 50 

I m lianapoiis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  SehuyUiiii 50 

Minehili  &  Schuyi  H..50 
N  Haven  Iron  <fe  Steel. 5 

Northern  Central 5o 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred loo 

Phila  Co  (Pitts)  pre!.. .60 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General Ill 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Proterred 10 

Tonopah  Mining  ol  Nevl 

Union  Trot  Ind loo 

United  N  J  RR&C..100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron&  steel,  lo 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  <.v  Eiec.ioi 


Bid 

Ask 

40% 

41 

112 



75  4 

52 14 


67  4 


52% 




125 

21% 

13  "4 

13% 

...... 

15  4 
574 

109 

110 

111 

42  4 

43 

90 

91 

6  4 

6% 

252  4 



8% 

9 
50 

68 


PtllliAlili  L  PU I A 


Bonds 

Prices  are  all  "  and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt<feLVElec  4  4s'33.F-A 
AmRysconvSs  1911.J-D 
Atl  City  1st  5s  g  '19.M-N 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J  J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33..  J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J  J 
Penn  gen  6s  1910  ...Var 

Consol  5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  N  X  Can  58  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con<fc  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  etis. 

Trust  certits  4s 

P&H  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920.. A&O 


Bid 

Ask 

103 
97  4 

117 

1124 

105% 

118 
106 

93 

93  4 



"5*14 

i"05  4 

107 
103  4 

149*" 
97 
68 

110 

103'4 

97  Jt 
69 

100  4 

1024 
109  4 

...... 



1034 

102 

76 

97  4 
104 

97 
102  4 

76  4 

PHILADELPHIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  ImpM  4s  g '47. A-O 
Terminal  5s  g  1941.  Q-F 
P  W  <&  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  5s  1930. 
Roeh  RycfeDcon5s'54J-J 
Spanish- Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s' 19. J-J 
Un  Rys  Tr  ctls  4s'49JifeJ 
United  Rys  Inv  1st  coll  tr 

sf5s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930.  J-D 
Wlks-B  G&E  con5s'55J-J 
BALTliUORK 
Inactive  Stocks 
Ala  Cons  Coahfc  Iron.  100 

Pret 100 

Atlanta <te  Charlotte..  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Dock  Corp.  ..50 

Preferred 50 

Georgia  sou <fc  Fla...l00 

1st  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

ItuiiilM 

Prices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  <fc  Ch  ext  4  4s  '10. J  J 
Allan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctls  of  indebt  4s J  J 

5-20  yr  4s  1925 JJ 

Bait  C  Pass  1  st  5s '  1 1  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  4s  1930  J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Rycon5sl932  M.N 

Ert&  Imp  5S.1932  M-S 

Chas  City  Ry  1st  5s  '23  J  J 


Bid 

Ask 

( 

1 

102 

120 

1 

99  s 

100  4 

< 

98J4 

( 

102 

102% 

l 

79 

1 

804 

81 

1 

83  4 

' 

101 

69 

80 

285 

90 

95 

7 

8 

23 

24  4 

33 

40 

94 

96 

75 

80 

1% 

2  4 

103  4 

104 

100 

95% 

964 

107 

109 

84 

85 

89 

90 

1014 

101% 

106  4 

107  4 

991- 

100 

102  4 

109 

111 

114 

1154 

110 

112 





BAL'i'i.si.K 


Chas  Ry  G  &  El  6s  '99  M-S 

CharlC&  A  ext  5s. '09  J-J 

2d  7s 1910  A-U 

City&Sublst5s..'22  J-D 
City<fcSub(Was)lstos'4e 
Coal<fc  I  Ry  1st  5s'20F-A 
Col<fcGrnv  lst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
GaCar<fcN  lst5sg'29  J-J 
Georgia  P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  .M-N 
KnoxvTrac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
Maconliy<fcLtlst58'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptN&OPlst5s'38M-N 

General  5s 1941  M-S 

Norfolk  St  1st  5s '44. .J-J 
North Cent44s  1925  A-O 

Series  A  5s  1926 J-J 

Series  E  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab<fc  Roan  5s  1926. J-J 
South  Bouud  1st  5s. .A-O 
UElL&Pl8t448'29M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 T-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921.  M-s 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32  .J-J 

Fund  debt  2-3s  1991  ..J  -J 

West  N  C  con  6s  1914  J-J 

WesVa  C&  P  1st  6g'l  1  J-J 

Wil  &  Weld  5s. .1935. J-J 


Biu 


914 


Ask 


924 


108 

109 

1044 

105 

100 

102. 

109 

Ill 

1014 

1014 

1114 

111% 

106 

1064 

106 

1064l 

112 

114 

109  \ 

110% 

42 

12% 

11 

15 

106 

113 

116 

984 

80% 

81 

105 

110 

105 

....« 

112 

112 

108 

112 

105 

88 

884 

10s 

1084 

106 

108 

92 

934^ 

86% 

87% 

574 

574 

82 

82  4 

103  "4 

103% 

107 

«•• 

106 

108 

91 

92 

91 

92  Hi 

105 

110 

102  H 

102% 

113 

1134 

•Bid  and  asked;  no  sales  on  this  day.    1J  Ex-riehts.    (|  $7.50  paid,    f  $12%  paid,   t  $134  paid.   ?  $35  paid,  a  Receipt.,.  &  $25  paid.  c$30paid.  rf$424paid 
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rtAILHOAD    GriOSS     EARNIiNGS 

The  following  table  shows  the  gross  earnings  of  every  STEWl  railroad  from  which  regular  weekly  or  monthly  returns 

can  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  weec  or  month,  an  J  trie  last  two 

olumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.      We  add  a  suoo  -.mientary 

statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal    year  does  not  becrin  with  .Juiy,  but  covers  some  other 

period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  X  O  &  Tex  Pac 
\  O  &  X  East.-r 

Ala  &  Vicksb r 

Yieks  Shr  &  Pac.r 
Ala  Term  &  North. 
k  Atch  To)  &  S  re. 
Atlanta  Birm  &  At 
Atlantic  Coast  Line 
Baltimore  &  Ohio__ 
Bangor  &  Aroostoo.* 
Belief  onte  Central.. 

Boston  &  Maine r 

Bridgeton  &  baco  h 
Buff  Roch  &  Pittsb. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  of  New  Jers 
Central  Vermont.  _ 
Chattanggoa  Soutn 
Chesapeake  &  Qhio. 
Chesterfield  &  Lane 
Chicago  &  Atlon  Ry 
Chic  Burl  &  Quincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv 
(Jhio  lnd  &  .->outuern 
Chic  Mihv  &  St  Paul 
Chic  &  Nor  West.. r 
Chic  St  P  M  &  O-.r 
Chic  Term  TransRR 
Cin  Ham  &  Dayt.r 
1,'lev  Cln  Chic  A;  St  L 
Colorado  Midland  _r 
ft  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban. 

Cuba  Railroad 

I  Delaware  &  Hud 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor.  . 
Detroit  &  Mackinac 
BbI  &  Iron  Range. r 
THil  Son  Sh  &  Atl__ 
El  Paso  &  So  Wes.r 

Erie 

Evansvllle  &  Terre 

Falrchlld  &  N  E... 

Fonda  Johns  &  Glov 

Georgia  Railroad  ._ 

Georgia  South  &  Fla 

Grand  Trunk  Syst-. 

Gr  Trunk  West- . 

Det  Gr  Hav  &  Mil 

Canada   Atlantic. 

Great  Xorthern  syst 

Gulf  &  Ship  Island 

Hocking  Valley 

Illinois   Central 

Interhat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient.  . 
l^anc  i^ne  <£  lAest'n 
Lake  Shore  A  M  Sou 

Lehigh  Valley 

Lexington  <fc  East.. 

Long  Island 

Louisiana  &  Ark 

Louisv  Hend  &  St  L 
Louisville  &  Xashv 
Macon  &  Blrming'm 

Maine    Central 

Manistique 

Maryland  &  Penn. 
a  Mexican  Internat 
a  Mexican  Railway 
a  Mexican  Southern 
Michigan  Centra 
Mineral  Range.. 
Mlnneap  A;  St  Louis- 
Minn  St  P  &  S  S  M 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt 
<  Central   Branch  .  - 

Total  system 

{(Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 
Nevada  Central 


LMlesi  Gross  Earnings 


Week  or 
Slomh. 


1st  wk  Jun 
1st  wk  Jun 
1st  wkJune 
Mav    ... 

i  ay 

3d  wk  June 

May    

May 

Aorll 

May 

May    

April 

3d  wk  June 

May 

3d  wk  June 
3d  wk  June 
3d  wk  June 
May    — 

April 

2d  wk  June 
3d  wk  June 

April 

3d  wk  June 

April 

3d  wk  June 
3d  wk  June 
— .-iee  i\cw 

April 

May 

May 

April 

April 

—  See  New 

May    

3d  wk  June 

April 

March  .. 

May 

April 

May 

May    

May    

3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 

April 

3d  wk  June 

May 

May    

Haute — See 

May 

May    

May 

— See  Sout 
3d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 

May 

April 

May    

May    

3d  wk  June 
3d  wk  June 
3d  wk  June 

May    

May    

3d  wk  June 

—See  New 
— See  New 

May    

April 

May    

April 

April 

3d  wk  June 

Mav    

April 

May    

May    

3d  wk  June 
2d  wk  June 
2d  wk  June 
See  New  Y 
3d  wk  June 
3d  wk  June 
3d  wk  June 

May    

3d  wk  June 
3d  wk  June 
3d  wk  June 
Wk  Jun  19 

May    

3d  wk  June 
3d  wk  June 


Currem 
Year 


April 


47,000 

23,000 

21.000 

4,339 

i,  050,  274 

35,528 

2,152,584 

5,931,060 

252,180 

4,218 

3,339,937 

3,069 

172,516 

185,938 

184,500 

1,481,000 

163,500 

2,000,890 

292,797 

1,298 

540,582 

4,616 

260,345 

3,054,599 

152,592 

113,823 

\ oru  Ceu 

4,533.295 

5.274,382 

1,011,254 

00,802 

000,842 

York  Cen 

194,091 

256,123 

22,494 

02,080 

9,539 

26,831 

193,540 

1,721,789 

2,819,060 

430.100 

28,181 

37,240 

24,222 

136,885 

67,009 

632,252 

4,299,728 

Rock  Is 

1,642 

71,396 

159,623 

hern  Rail 

826  865 

115,837 

42,465 

37,803 

1,128,042 

153,326 

396,278 

4,665,394 

130.000 

158,632 

56,538 

175,835 

770,137 

27,400 

Von;  Cen 

York  Cen 

2,830.346 

'2,117 

Dec. 20 

104,031 

84,201 

814,170 

9,741 

647,825 

3,382 

33,733 

137,924 

145,600 

22,456 

ork  Centr 

14,912 

80,698 

238,145 

1,790,523 

801,000 

28,000 

829.000 

25,045 

911.995 

986,877 

10.511 

6.707 


July  1  to  Latest  Date. 


Current 
Year. 


44,000 

22,000 

21,000 

3,377 

(5,715,411 

31  .399 

1,950,338 

5,092,494 

232.577 

4,370 

2,905,374 

2,965 

129,006 

149.300 

151,200 

1,287,000 

200,400 

2,280.166 

254,546 

1,701 

-Ml, 636 

4.964 

247,223 

5,686,97'i 

140,944 

104,918 

trai. 

4,224,629 

4,459,136 

900,939 

77,925 

520,988 

trai . 

164,432 

248,060 

20,577 

56,000 

4,985 

21,10k 

173,515 

1,464,284 

2,955,361 

354,700 

27,054 

35,086 

23,190 

91,842 

49,523 

496,674 

3,851,252 

land  Syst 

1,524 

61,326 

195,755 

way. 

816,671 

78,132 

20,977 

44,923 

3,042,214 

143.687 

303,606 

4,050,015 

124,000 

133,211 

;,.••,,-,  70 

125,314 
596.270 
12,224 
trai. 
trai 

2,982,167 
34,490 
,325 

97,482 

75,055 

800,715 

9,330 

013,017 

4,462 

31,417 

160,240 

140,400 

24,312 

ai. 

10.734 

71,254 

192,670 

1,485,356 

682,000 

2  1 ,000 

7(13,000 

20,623 

804,194 

899,478 

6,749 

5.888 


2.905 

1,475 

1.316 

57 

,■56,163 

2,016 

24,111 

64,831 

2,453 

61 

36,079 

40 

6,966 

2,094 

9,408 

74,146 

10,916 

23,415 

2,908 

77 

25,829 

47 

12,288 

66,046 

7,928 

5,168 


755 
091 
315 
668 
215 
554 
04  7 
438 
972 
351 
825 
265 
507 
398 
300 
167 
977 
038 
509 
019 
650 
830 
192 
113 
434 
593 


50,340,595 

00,306,934 

12,380,912 

902,947 

6,602,905 


2,123, 

14,722, 

244 

570, 

95, 

273 

1,960. 

17,252 

30,070 

20.235 

1  .475 

1,679 

1,116 

5,075 

2,637 

6,645 

46,243 

em. 

18 

704 

2,571 

37,962 
5,286 
1,585 
1,700 

48,759 
1,582 
5,409 

52,626 
7,888 
0,560 
2,935 
1,971 
8,140 
1,301 


740 
468 
415 
094 
645 
■  '.:; 
461 
845 
483 
.852 
,415 
234 
929 
012 
658 
602 
297 

S77 
,134 
853 

,010 
798 
371 
821 
,200 
280 
390 
824 
953 
366 
626 
720 
513 
727 


30,211  29 

339,033 

Dec. 12 

995,408 

854,317 

44,371,449 

125,682 

6,892,516 

42.834 

348,217 

6,770,570 

6,769,700 

1,233,962 


8C4 

4,050 

12,159 

23,410 

43,432 

1,620 

45,052 

1,477 

10,224 

29,228 

394 

61 


300 
006 
602 
044 
195 
000 
195 
127 
879 
903 
264 
873 


Prev  wus 
Year. 


S 

2,753 

1,448 

1,386 

42 

84,287 

1,543 

24,100 

68,172 

2,233 

55 

35,875 

43 

7,284 

1,925 

8,793 

69,509 

11,128 

24,922 

2,852 

101 

25,253 

55 

11,867 

60,437 

7,85.9 

5,031 


,674 
,214 
,943 
,112 
,178 
,436 
,086 
,530 
,350 
,767 
962 
223 
920 
618 
7  I 
,334 
412 
,887 
,J32 
,990 
,750 
,041 
,230 
,2 1  6 
,167 
,792 


48,-;14,222 

58,409.825 

11.933,419 

931,913 

6.809,670 


2,035 

13,940 

2  50 

612 

112 

266 

1,893 

18,037 

30,920 

19,809 

1,587 

1,837 

1.153 

5,487 

2,861 

7,034 

45,670 


,798 
,650 
,204 
,816 
,956 
,688 
,901 
,239 
,360 
,543 
,483 
,190 
,339 
,430 
632 
006 
370 


17,696 

713,853 

2,732,087 

40,270,826 
5.635,728 
1,625,671 
1,854,362 

50,735,358 
1,810,490 
5,393,142 

53,635.795 
6.749,045 
7.510,030 
2.938.231 
1,845.498 
8.281,807 
854,889 


32,443 

410, 

2,080 

954. 

845 

43,556, 

138 

7,188 

54, 

353, 

8,101 

7,713 

1,214, 


535 
187 

658 
436 
930 
598 
394 
416 
627 
570 
800 
339 


788,936 
,743,257 
,198,213 
,553,556 
,516,691 
,457.000 
,973,691 
,415,158 
,022,722 
,459,861 

330,162 
63,625 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  & 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern. 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart__r 
N  Y  Susq  &  West.  . 
Norfolk  &  South. _r 
Norfolk  &  Western. 
Northern  Central.  _ 
Northern  Pacilic.r 

Pacilic  Coast  Co 

Pennsylvania  Co..  r 

d  Penn — E  of  P  &  E 

d  West  of  P  &  E_ 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp'l 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 
Rio  Grande  .1  unc. 
Rio  Grande  South. 
Rock  Island  System 
St  L  &  San  Fran. 
Chicago  &  E  111.. 
f  Evansv  &  Ter._ 
Total  of  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Ped  LA  ft  SL.r 
Seaboard  Air  Line- 
Atlanta  &  Birm.. 
Florida  West  Sh. 
Southern  Indiana.  _ 
c  Southern  Pac  Co. 
Southern  Railway.  . 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific.  - 
Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  Wes 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandal  ia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E_ 
White  Rlv  (Vt)2wks 
Wisconsin  Central 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vail 


Laiesi  Grots  L.urninis. 


Week  or 
.Month. 


May    

May 

May 

May    

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

May    

May 

April 

May    

May 

May, 

April 

May    

May    

May 

May    

May    

May    

April 

March 

3d  wk  June 

May    

May    

May 

May    

May    

April 

3d  wk  June 

April 

May    

.April 

April 

May    

May    

3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 
3d  wk  June 

May 

May 

3d  wk  June 
t3dwk  June 

May 

May    

May    

May    

3d  wk  June 

April 

May    ... 
May    — 
er>d  Junel2 
March  .. 

May 

May 


Various  Fiscal  Years. 


Bellefonte  Central 

(Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern  - 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis.  .. 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

dPenn — Eastof  Pitts  &  Erie... 
d  West  of  Pittsburgh  &  Erie. 
Phila  Baltimore  &  Washington 
Pitts  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacilic 

West  Jersey  &  Seashore 


C  urren 
Year. 


7.417,309 

3,472.216 

372.540 

234,221 

2,164,970 

2,130,102 

219,08 

78,506 

1. 088,687 

261.291 

814,105 

18253113 

641. 556 

4,761,700 

261,679 

210,705 

2,521.609 

982,005 

5,451,968 

560.    82 

3,748  945 

12032133 

Inc. 1,18 

1,187.117 

1,547,158 

2,335,634 

11.409 

3,235,708 

2,545,783 

5,781,491 

201,923 

73,740 

9,849 

4,740,911 

2,989,084 

787,822 

150,892 

8,675,309 

1  10,8  L1 

183,401 

721,510 

1  ,398,458 

81,450 

12,730 

102,770 

B,972,593 

931,806 

166,805 

144,885 

65,154 

35,640 

14,570 

222,406 

6,678 

309,796 

16,463 

72,304 

7,112 

6,517.785 

708,285 

74,718 

546,283 

471,390 

449,250 

484,704 

1,200 

661,67* 

14,969 

305,367 


J  rev , on 
Y  ar. 


.494,12* 
.894,301 
307,947 
L86.35  • 
,850,39;: 
,762,020 
179,60* 
72,155 
645,810 
219,479 
717,345 
5329531 
692,772 
,132,563 
261,322 
193,786 
,008,198 
900,005 
.103,092 

0    . 
,931,697 
0810233 
,500 

,039.846 

,370,358 

,034,992 

9,212 

,294,932 

,075,765 

,370,097 

19S.870 

52,50.) 

12,667 

,055,365 

,374,9;,!; 

042,699 

154,083 

,227,136 

121,181 

107,270 

621,401 

.190,305 

61,293 

11,439 

92,841 

,228,258 

904.38C 

171,233 

130.765 

61,244 

31,917 

13,703 

199.135 

0,194 

331,236 

29,443 

70,278 

4,722 

,846,593 

615,060 

82,930 

505,790 

440,876 

419,750 

303,940 

1,007 

591,391 

16,025 

683,618 


palest  Dale. 


,u.  ren 

!  » i 


j   lr>:ious 
i  eai . 


Period 


Jan 
Ian 


Ian    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
■Ian 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  May   3 1 

to  ">ay  31 

to  May  31 

to  June  14 

to  June  14 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May   31 

to  May    31 

to  May  31 

to  May  31 

to  May   31 

to  May   31 

to  Mch    31 

to  June  21 

to  May   31 


"•3.064.021 
18,221   191 

4.276.881 

2,715.00; 

3  59  1,  • 
23,940.77. 

2,60 

. 

,625       ■ 
8,758 

7131 
7,571 
49,520, I 
i, 
2,19 

1  ,61  1 
10,04  .  ,46 
02,313,051 

37,405,559 
1298: 
Dei 
11,82 

15,  108,532 

25,10  ,..',  ■ 

128,738 

30,  .177, 795 

32,838,555 

69,716,350 

1,604,991 

6  II  ,16 

562, 88f 

55,741,416 

34,696,82; 

9,451  ,491 

1937,31,. 

1018270*8 

I . .  9,68 
10,093,372 

i  ,2 

15,161.107 

796,544 

128,78: 

1.090,568 

1 10124420 

50J9  :,;,S07 

9,4  50,2  08 

7,001,295 

3,455,256 

1.942,613 

1,146,362 

14,200,820 

68,481 

3,777.869 

1.059.825 

3,333,213 

75,151 

71.886.284 

8,064,739 

1  ,055,851 

25,105,180 

4,959,    • 

4,927,534 

5,124,281 


2,804.819 

38,186,137 

12       ,13 

'  ,5 12,961 

24,120.612 

22,901 ,81 i 

2.010,,    !  1 

"  I 

79 

2,670,     >9 

9,12;  ,    53 

20116  I     >8 

7,381  ,230 

18,692,881 

3,038,755 

1,981  ,799 

26,810,981 

11,466,940 

63,979,979 

'  ,  2  28 
IS8379003 
5*500 

11,337,305 

i  5.405,032 

JO, 285. 212 

111,708 

38,720,430 

35,937,336 

74,657,762 

1.023,068 

022,134 

586,868 

54,286,918 

33,382,939 

9.974,992 

2,042,025 

99,086,876 

1,300,972 

9,376,553 

-  ,3  09,184 

14,512,070 

741,003 

105,181 

1,482,761 

114008827 

50,388,663 

9,458.593 

7,696,224 

3,463,616 

1,291.702 

991,316 

14,019,649 

81,769 

3,836,290 

1,185,610 

3,763,914 

55,569 

69,908,043 

8,478,331 

976,168 

25.101.846 

4,803,587 

5,214,634 

4,925,590 


AGGREGATES   OP   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'  ru   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

2d    week  April  (42  roads) 

S 

10,040,826 

$ 

9,144.139 

S 

+  896.687 

9.81 

Month  Aug    1 908  (794  roads)  . 

S 
206.254,003 

$ 

240,601, 07S 

$ 

—34,347,075 

14.28 

3d    week  April  (41  roads) 

10,109,928 

9,056.824 

+  1.053.104 

11.63 

Month  Sept   1908  (793  roads). 

218,399.160 

233,735,970 

—15,336.816 

6.56 

4th  week  Aprl'  (49  roads) 

14,051  ,025 

12.232,959 

+  1,818,666 

14.78 

Month  Oct     1908  (796  roads). 

231,615,129 

249,932,145 

—18.317.016 

7.45 

1st   week  May    (40  roads) 

10,132.666 

9.049.675 

-t-1,082,991 

11.96 

Month  Nov    1908  (804  roads) . 

210,971.123 

218,967,731 

—7,996.608 

3.65 

2d     week  May    (43  roads) 

10.156.119 

8.9 19, 700 

+  1,236,419  13.85 

Month  Dec    1908  (798  roads). 

205,216,481 

193,791.645 

+  11.424.836 

5.90 

3d    week  May    (43  roads) 

10,200,047 

9,110.933 

+  1,089.114(11.95 

Month  Jan     1909  (750  roads) . 

182,347,842 

172,275.946 

+  10.071  896 

5.84 

4th  week  May    (44  roads) 

14,524,784 

12,320,505 

+  2,204.279  17.89 

Month  Feb     1909  (792  roads). 

173.867.206 

159.982.896 

+  13,884.310 

8.68 

1st   week  June  (44  roads) 

10,295,336 

9,297,152 

+  998,184^10.74 

Month  Mch    1909  (715  roads)  _ 

202.167.425 

180.889, J95 

+21, 278.330 

11.78 

2d    week  June  (44  roads) 

10,509,560 

9,618,010 

+  951.3561    9.89 

Month  April  1909  (770  roads). 

189,632,091 

168,633,033 

+  20,999.658 

12.45 

3<1    week  June  (44  roads) 

10,668,619 

9,763,404 

+  905.2151    9.27 

Month  May    1909  (   50  roads)  . 

49,188.578 

42,867.707 

+  6,320,871 

14.79 

a  Mexican  currency,  o  Includes  earn  ngs  ol  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years. 
It?  Covers  lines  directly  operated.  I  Includes  Evansvllle  &  Indiana  RR.  ft  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and 
lall  affiliated  I'nes.  excepting  Trinity  &  Brazos  Valley  RR  fc  Includes  in  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and 
Santa  Fe  Presco.t  &  Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sa'e  of  coal,  o  Figures  here  are  on  the  old  basis  of  accounting — not  the 
new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commteslon. 
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Latest  Gross  Earnings  by  Weeks.  —  In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  June.  The  table  covers  44  roads  and  show  9.27%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


ii  eek  hi  .June. 


Alabama  Greal  Southern 
\:  lanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 
I  lanadian    \m  I  in-rn 

■If 

iVntral  of  Georgia 

Chesapeake  &  I  >blo  

Chicago  <v  Alton       

Chicago  Great  \\  estei  d 
Chicago  Indianapolis  &  Louisa 
cin  New  Orleans  &  Texas  Pac 
ido  &  Southern . 

Denver  &  Rio  Grande       

ill    &    Mackinac         

Del  roll  Toledo  &  [ronton 

Ann  Arbor 
Duluih  .South  Shore  &  Atlantic 
Georgia  Southern  &  Florida 
i  i  Trunk  of  Canada 
Grand  Trunk  Western 
Detroit  Grand  Haven  &  Mil 
ida  Vtlantlc 
International  &  Great  Northern 

[nteroceanic  of  Mexico 

iowa  Central  

Kansas  City  Mexico  &  Orient.. 

Louisville  &  Nashville    

Mexlo  n  inii  :  national 

Mineral  Range  

Minneapolis    &    St    Louis    

Minneapolis  S1  Paul  &  S  S  M... 
Missouri  Pacific  &  Iron  Mtn. 

Central  Branch       

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada- California- Oregon 

Rio  Grande  Southern 

.St  Louis  Southwestern 

.Sou  l  her  ii   Railway 

'Texas  Central      

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 
Wabash 


Total  '44  roads i 
Net  increase  (9.27  '  ,) 


1909. 

$ 

65,154 
35,528 

172, -Mi', 

ih  1,500 

1,481.000 

163,500 

541  ,582 

260,;;  15 

152,592 

113, 823 

1  I  1,RH."> 

256,123 

430,100 

24,222 

28,181 

37,240 

67,001) 

35,640 

826,865 


130,000 

158,632 

56,538 

27. Mill 

SI  1.170 

137,92  I 

14,912 

80,698 

238,1  15 

801,000 

28,000 

166,805 

986,877 

10,511 

9,8  10 

183.461 

931.866 

1  1,570 

222, 106 

16,463 

72,304 

546,283 

10,668,619 


1908. 

$ 

61,244 

31.399 

129,006 

151  ,200 

1,267,000 

200,400 

i  i  1,636 

2  17,223 

140,9  I  ! 

104,818 

130,765 

248,660 

35.1.7O0 

23.190 

27,054 

35.08« 

49,523 

SI  ,017 

816 


124,000 

133,211 

.-,.•1,770 

12,221 

800.7  1.1 

160.2  10 

16,734 

71  ,254 

192,670 

682,000 

21.000 

171,233 

899,478 

6,749 

12,667 

167,276 

904,380 

13,703 

199,135 

29,443 

70.278 

505,796 

1 

9, 763,4041 


$ 

3,910 

4,129 

13,  Hi 

33,300 

194, 


Decrease. 


$ 


95,9  16 
13,122 

11,    18 

9,005 

1  1,120 

7.  163 

7r,.ino 
1  ,032 
1,127 
2.151 

17.  186 
3,723 

10,194 


6,000 

25.12  1 

2,702 

15.170 

13,4  ... 


9,  144 

45,475 

119,000 

7,000 


87,399 
3,762 


10 

185 

27 

480 

867 

23 

271 

2,020 
40,487 

986,479 
905,215 


30,900 


22.316 
1.822 


4,428 


2,818 


12.980 


81,264 


Net  Earnings  Monthly  to  Latest  Dates. — The-  table  fol- 

lowing  shows  the  gross  and  net  earnings  of  STEAM  railroads 

and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

current        Previous  Current  Previous 

Roads.                               Year.               Year.  Year.  Year. 

$                      $  $  $ 

Alabama  Tenn  &  Nor.. May           4,339             4,377  2,008  1,625 

July  1  to  May  31 57,668            42,112  31,231  20,879 

Atlantic  Coast  Llne_a--May  2,152.584      1,950,338  558,900  448,634 

July  1  to  May  31 24,111,047   24,100,086  7,593,603  5,523,885 

Boston  &  Maineb May  3,339.937     2,905,374  1,129.619  821,978 

July  1  to  May  31 36,079.825   35,875,962  10,406,143  9,193,263 

Huff  Roch  &  Pittsb-b- -May       644,357          464.166  305,395  85,958 

July  1  to  May  31 6.449,475      6,897,901  2,088,420  2.060,616 

Canadian  Northern May       720,100         654,900  182,900  131,800 

July  1  to  May  31 8,863,900      8.338.000  2.562,900  2,272,200 

Canadian  Pacific. a May  6,420,640     5,392,570  1.926.860  1,681,495 

July  1  to  May  31 69,763,167   65.828,334  21,067.148  20,116,870 

Central  of  Georgia. a- --May       780.809         719,042  145,225  79,516 

JulyltoMay31 10,405.577   10,571.212  2.654,149  2,264,307 

Central  of  New  Jer.b-- -May  2,000,890     2.280.166  711,129  1.033.852 

July  1  to  May  31 23.415,038   24,922,887  9,957,095  10,679,075 

Chesapeake  &  Ohio May  2,393,639     1,817.629  939,257  636.737 

July  1  to  May  31 24,213,125   23.919,848  9,307,614  8,090,811 

x  Chic  &  Nor  West-b---May  5.274,382     4,459.136  1,577,820  1.495,955 

July  1  to  May  31 60.306,934    58,409,825  21,119,369  19,660,681 

r  Chic  St  P  M  &  O.b-.-May   1,011,254         900,939  275,420  283,571 

July  1  to  May  31 12,380,912    11,933.419  4,371,776  4,025,735 

Colorado  &  South _b May   1,144.591          966,969  306,707  217,977 

July  1  to  May  31 13,941,145   13.207.832  4,541,624  4,404,271 

Colorado  Midland.a May       194.091          164,432  27,276  27.358 

July  1  to  May  31 2,123,740     2,035,798  366,517  382,955 

Cornwall_b May           9.539             4.985  3.162  297 

July  1  to  May  31 95,645          112.956  32.742  44,459 

Cuba   RR May       193,540          173,515  88,865  60,877 

July  1  to  May  31 1,960.461      1,893,901  858,442  668,384 

Delaware  &  Hudson-b-.May  1,721.789      1,464,284  r728,902  r503,r>71 

Jan  1   to  May  31 7,678,935     7,319,587  r2, 815,853  r2, 583.376 

'  Del  Lack  &  West_b--_May  2.819,060     2,955,361  1,212,042  1,249,864 

July  1   to  May  31 30,670,483   30,920,360  13,807,484  12,852,897 

Demerara  Elect  Co May         11,047              9,892  5,126  4,070 

Jan   1   to  May  31 54,311            49.757  25,331  20.967 

Detroit  &  Mackinac.a- -May         92,117           91,738  18,378  25.783 

July  1   to  May  31 1,051,769      1,086,488  245,297  267,968 

Erie.a    May  4,299,728      3,851,252  1.268,238  1,088,246 

July  1   to  May  31 46.243,297    45,670,370  12,288,216  8,336,924 

Fairchild  &  Nor  E_b- -May           1.642              1,524  def  657  653 

July   1  to  May  31 18,577             17,696  •         425  967 

Georgia  RR_b May       159,623          195,755  def2,620  664 

July  1  to  May  31 2,571,853      2,732  087  475,507  385.458 

Greenville(Car)  Power  CoMay  4.702  4,571  

Hocking  Valley. b May       396,278          303.606  128.754  33,888 

July  1  to  May  31 5.409.396      5,393,142  1.747,580  1,557,670 

Illinois  Central.a May  4,665,394     4,050,015  1,204,874  996,159 

July  1  to  May  31 52,626,824    53,635,795  12,094,589  11,687,268 

U  Interoceanicof  Mex.._May       672,373          604,976  246,580  198.243 

July  1  to  May  31 6,114,671      7,108,150  2,065,647  2,121,134 

Iowa  Central _a May      227,301         201,589  h  def 224  /(7.860 

July  1  to  May  31 2,771,831      2,780,880  /;838,389  /(780.691 

Kanawha  &  Michigan.a   May       175,835         125,314  6,612  21,437 

July  1  to  May  31 1,971,720      1,845.498  308,335  175,832 

Long  Island May           Dec     20,325  Dec     17.252 

Jan   1   to  May  31 Inc   286,442  Inc  241.298 

Louisville  &  NashV-b-. -May  3.647,894      3,259,673  1,182,654  784,534 

July  1   to  May  31-     ...  .41  ,898,184    41,194.630  14,517,721  9,897,874 

Maryland  &  Penna.a. .  -May         33,733           31,417  10,748  9,289 

July  1   to  May  31 348.217          353,627  103,611  108,980 

g  Mexican  Internat May      612,608        620,162  297,933  276,175 

July  1   to  May  31 6,356,239      7,599,980  2,013,112  2,641,078 

Alinneap  &  St  Louis.a    -May       306.571          258,916  £22,570  A.dcl27,015 

July  1   to  May  31 ..    3,819,221      3,538.249  At. 029,415  £914.881 


<  :mss  i'.iirtiirii.is— 
( '11 1  rent      Previous 


Year. 

$ 

1, 4X5,356 

2  1    553,556 

804,194 

10.222,722 

4,052.315 


14,822,200 

307,947 

1,615,737 

186,35  ' 
1,077.979 

1.850.392 
9,407,485 

1,762,020 

8,893,779 

179,604 

1,047,915 

72,155 

315,179 

6  15,810 
3,253,923 

210.  '  79 
998.580 

717,3  15 

3,876,905 


— Net  Earnings — 
1    irrent        Previous 

Year. 

$ 

568,254 
7,049,510 

235,637 

2,255.571 

1.970,218 

7.747,510 

26,670 

204,005 

2,208,062 
9,255,807 

1,243  .015 
5,714,:;  18 

4  7,44  9 
214,281 


53,007 
270,414 

643. 2 03 
2,999,307 

568.828 

2.157,057 

53,265 

254,978 

4,150 

71,817 

608,199 
2.133,117 

60,407 
260,632 
263,958 

1,059,304 

5,752  831 


Year. 
$ 

230,488 
6.582,243 

224,263 

2,2  I  1,453 

1,464,450 

5,957,915 

11,544 

152,542 
1.568,081 
6.617,564 

847,539 
4,658,597 

def  6 ,809 
101  ,144 

19,827 
198,789 
569,510 

2.566,580 
338,588 

1,681,856 

19,715 

217,978 

14,528 

37,326 

235,392 
1,281,200 

55,491 
209,052 

209,292 
952,302 

871,754 


Year. 
Roa  ils.  $ 

Missouri  Kan  &  Tex_b-.May   1,790.523 

July  1  to  May  31 23,1  10,04  I 

Nashv  Chatt  &  St  L.b--May       911,995 

July   1    to  May  31 10,224,879 

0  National  Rys  of  Mex     May    1,441 ,996 

Feb    I    to  May   31 17,520,426    16,658,273 

Nevada-Callf-Ore.b..--May        41,828  20.527 

July  1  to  May  31 363.382         310,901 

N  V  Cent  &  Hud  Riv.b-Mav   7.417.309      6.494  124 
Jan    I    to    May  31 34,877,861    31.366,655 

Lake  Shore  &  M  S.b-May  3,472,216     2,894,301 

Jan   1    to   May  31 10,506,549 

Lake  Erie  &  West.b   May       372 
Jan   1   to  May  31......    1.782,700 

Chic  Ind   &  South,  b- May       23  1.22  1 
Jan  1   to  May  31 -    1,208,905 

Michigan   Central. b. -May  2,164,970 
Jan   1  to  May  31 10,413,317 

CCC&StL.b.-    --.May  2,130,102 
Jan   1   to  May  31 10,335,097 

Peoria  &  Eastern. b. -May      219,007 
Jan   1   to  May  31-. 1,107,568 

Cincinnati  North'n.b-May        78,506 
Jan   1   to  May  31 442,596 

Pittsb  &  Lake  Erie.b-May   1  088,687 
Jan  1  to  May  31 4,502.735 

Rutland,  b May       261 

Jan  1   to  May  31 1,109.  164 

N  ST  Chic  &  St  L.b-.-May      814,105 

Jan    1    to   May  31 3,930,125 

Total  all  lines   b May  18,253,113  15.329,531 

Jan   1   to  May  31 80.306,975  76,676,337   24,691,122    18.522,388 

.T.N  Y  N  H  &  Hartford _b  May  4.761,766  4,132,563      1.756,642          842,990 

July  1  to  May  31 49,520,363  48.692,881 

\\   Ont  &  Western.a.-May      641,556        092,772 
July  1  to  May  31 7,570,841      7,381,230 

N  V  Susq  &  West. a May      261,679 

July  1  to  .May  31 3,026,080, 

Norfolk  &  Western. b... May  2,521,669 
July  1  to  May  31 26,581,051 

Northern   Central _b May       982,065 

Jan   1   to  May  31 4,701,292 

Northern  Pacific. b May   5,451,968 

July  1   to  May  31 62,313,051 

zPenna  Company-b May  3  748  945 

July  1   to  May  31 37,465,559   39,851,228 

Pennsylvania  — Lines  directly  operated — 

East  of  Pitts  &  Kiie.b  Mayl2,032,133    10,810,233 

Jan  1  to  May  31 57,502.262   52,707,562 

West  of  Pitts  &  Erie.  .May         Inc  1,188,500 
Jan   1   to  May  31 Inc  3.S29.400 

Phila  Balto  &  Wash. b. -May   1,547,158      1,370,358 
Jan  1   to  May  31 6,944,394 

Raleigh  &  Southp't.a.  -  May         11.409 
July  1  to  May  31 128.738 

Reading  Company — 

Phila  &  Reading.b.-.May  3,235,708 

July  1  to  May  31 36,877,795   38,720,430   14,817.660    14,226,693 

Coal  &  Iron  Co. b May  2,545,783     3,075,765     def42,863  173,797 

July  1  to  May  31 32.838,555   35,937,336      1,639,934      2.434,491 

Total  both  cos. b May   5,781,491      6,370,697      1,173.797 

July  1  to  May  31 69,716.350   74,657,762    16,457,595 

Reading   Company May    136,417 

July  1  to  May  31 1,413,302 


261,322 
3,038,755 

2,008,198 
26,810,981 

960,665 

4,461,992 

5.103,092 
63,979,979 

,931,697 


16,014, I M 

181,796 
2,209,069 

75,976 

986.818 

991,989 

10,476,326 

213,307 
753,969 

1,987,984 
27,942,853 

1  ,473,914 

13,082,075 

3,760,169 
14,308,642 


13,748.684 

256.612 
2,262,459 

97,621 
749,766 

770,579 
9,340,414 

259,007 

771,869 

2.194,138 

27,967.521 

1,088,267 
12,207,907 

3,326,369 
12,570,942 


Inc  465,000 
Inc  961,700 


6,309,894 

9,212 

111.708 


463,887 
1,530,725 

3,764 
47,162 


345.987 

1.172,425 

1,022 

24,299 


3,294,932      1,216,660      1.198,953 


Total  all  companies. -May    

July  1  to  May  31 

Rock  Island. a May  4,740,911 

July  1  to  May  31 55,741,416 

.St  Louis  &  San  Fr.a.  -May  2,989,684      2,374,989 
July  1  to  May  31 34,696,825  33,382,939 

Chic  &  East  111  .a May       787,822         642,699 

July  1   to  May  31 9,451,490      9,974,992 

Evansv  &  Terre  H.a.May       156,892 
July  1  to  May  31 1,937,315 

Total  all  lines.a May  8,675,309 

July  1  to  May  31 101,827,048 

St   Louis   Southw.a May       757,885 

July  1  to  May  31 9,546,379 

Southern  Pacific-a- May  9,972,593 

July  1  to  May  31 110,124.420  114008,82: 

Southern    Railway. b-  -    May  4,033,899     3,501,751 


4\055\365 
54,286,918 


154,083 
2,042,025 

7.227,136 
99,686.876 

636.906 
8,860,101 

9,228,258 


1,310,214 
17,870,897 

1,356,418 
14,619,847 

1,014,609 
10,316,073 

250,851 
2,743,664 

50,975 

615.622 

2,672.852 


1  .372,750 

16,661,184 

137,407 

1,413,461 

1,510,157 

18,074,645 

839,497 

13,235,752 

532,928 
9,076,481 

137,859 
2.642,619 

48,459 

621,102 

1.558,743 


28,295,206    25,575,955 
189,433        def6,003 


2,054,181 

3,316,120 

37,555,938 

1,226,517 


1,649.873 

2,877.421 
31,624,546 

1,061,378 


July  1  to  May  31 48,135,520   47,740,394    15,388,922    11.85S 


255,071 
2,826,102 

257,023 
2,495,921 

106,749 
1,018,406 

39,336 
518,627 

1,057 
5,604 
81,784 
1.089,711 
2,865 
25,632 
2,841.631 
69.908,043    3-1,733,525   28,940,593 
615,060  146.490  125,927 

1,981,936 

111,917 
153.777 

2167 
268,423 

15.0  12 
1  ,0  11,208 


700,521 
8,940,984 

590,484 
7,294,939 

253,306 
3,279,783 

135,213 
1,825,950 

6,194 

81.769 

231.236 

3,830,290 

4,722 
55,569 

5,846.593 


8.478,331 

419,750 

1,773,228 

16,025 

257,129 

683,618 

9,478,433 


160,082 
2,580,584 

194,969 
1,657,987 

63,152 
594,126 

15,947 
296,462 

676 
5,889 

39,689 

1.065,695 

1,302 

13,617 

768,803 


Mobile  &  Ohio-b May       750,804 

July  1  to  May  31 8,941,996 

Cine  New  Orl  &  TP_b  May       668,317 

July  1  to  May  31 7,153,313 

Ala  Great  South,  b- .May       294,402 

July  1  to  May  31 3,266,910 

Georgia  Sou  &  Flab-May       165,314 
July  1  to  May  31 1,834,787 

Tidewater  &  West.b- --May  6.678 

July  1    to  May  31 68,481 

Toledo  &  Ohio  Cent. a- -May       309,796 
July  1  to  May  31 3,777,869 

Tombigbee  Valley May  7,112 

July  1  to  May  31 75,151 

Union   Patcuca May  6.517,785 

July  1  to  May  31 71.886.284 

xVandalla.b May       708,285 

July  1   to  May  31 8,064,739 

West  Jersey  &  Sea  Sh.b  May       419,250 

Jan   1   to  May  31 1,861.328 

Wrightsville  &Tenn_b..May         14,969 

July  1  to  May  31 248,148 

Yazoo  &  Miss  Valley.a-May       705,387 
July  1  to  May  31 9,371,847 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

h  For  May  1909  additional  income  is  given  as  showing  a  deficit  of  $7,923, 
against  $6,800  deficit  in  1908,  and  for  period  from  July  1  to  May  31  there 
was  a  deficit  of  $07,065,  against  a  credit  of  $0,700  last  year, 

k  For  May  1909  additional  income  was  $12,490,  against  $21,152  in 
1908,  and  for  period  from  July  1  to  Mav  ;(1  was  $133,236  in  1909.  against 
$200,581  last  vear. 

r  For  May  1909  net  from  Coal  Department  was  $1  10,210,  against  $47,233 
last  year,  and  from  Jan.  1  to  May  31  was  $445,986  in  1909.  against  $416,780 
last  year. 

x  These  figures  are  on  the  basis  of  accounting  required   by  the  Inter- 
state Commerce  Commission. 

z  Includes  $121  other  income  for  May  1909,  against  $65  in  1908:  and  for 
period  from  July  1  to  May  31  includes  $1,182  in  1909,  against  $963  last  year; 
the  earnings  of  the  Dublin  &  Southwestern  RR.  are  Included  in  both  years. 


2,003.183 

81,119 

10.477 

Z345 
S66.834 

def  37. 758 

1,033,863 
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Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &-c. —     — Bal.  of  Net  E'?igs. — 
Current         Previous        Current         Previous 
Roads.  Year.  Year.  Year.  Year. 

$  S  S  $ 

Central  of  New  Jersey.  _Mav       536,222         753,375         174.907         280.477 

July   1   to  May  31- _     ...    5,750,368      6,055,245      4,206.727      4,623,830 
Colorado  &  Southern.  ..May       252,873         256,896         C84.762    fdef.39.138 

July  1  to  May  31--         _    2,810,244      2,630,963    r2, 069, 549    cl, 956, 001 
Colorado  Midland May         31,350  31.350   cdefl2,835   cdefl0,926 

July   1   to   May  31 344,850         341,330    cdef32,155  cdefl93 

Cuba   RR May         34,579  31,892  54,286  28,985 

July  1  to  May  31_.  364,517  333,510  493,925  334,874 

Georgia  RR  May         60,445  58.915  sdef53,551  £def56,860 

July  1  to  May  31 667.251         034,539  £def90,726£def235,074 

Hocking  Vallev May       115,069         107,461         £48,707  £def63,177 

July  1  to  "May  31 1,296,552      1,204.759    rl, 303, 043   £l,  251, 191 

Kanawa   &   Michigan. _. May        24,751  23.266  j-def  12,388  xl,738 

Jan    1    to   May  31.-.  .--        256,659  245,891       £144.696         £97,492 

Missouri  Kansas  &  Tex. May       488,934         508,399         £84,082£def244,159 

July  1  to  May  31 6,418,009     5,895,216       £738, 276  £1,028,714 

Maryland  &  Penna May  3,959  3,973  6,789  5,316 

"July  1  to  May  31 43,711  43,711  59,900  65,269 

Xashv  Chatt  &  St  L May       151,663         149,562  83,974  74,701 

July  1  to  May  31 1,663.615     1,673.281         591,956         571,172 

Nevada-Calif-Ore May  3,754  3,868        £23,870  28,821 

July  1  to  May  31 43,213  44,024       £173,791        £127,410 

X  Y  Ont  &  Western May         85,001  94,204  96,795         162,408 

July  1  to  May  31 1,027,035         926.535      1,182,034      1,235,924 

Norfolk  &  Western May       462,427         439,727         529,562         336,852 

July  1  to  May  31 4,910,893      4,809,087      5,565,433      4,531,327 

Reading  Company May       868,625         870,742         441,589         639,415 

July  1  to  May  31 9,554,875      9,578,163      8,316,022      8,496,482 

St  Louis  Southw May       170,700         172,044         £59,219£defl40,153 

July  1  to  May  31 1,855,961      1,838,741       £629,996       £508,290 

Toledo  &  Ohio  Cent May         39,001  39,108         £42,062  £9,803 

HJuly  1  to  May  31 439,379  445,058       £700,251       £801,022 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
h  Fixed  charges  include  taxes  amounting  to  $45,071  for  May  1909, 
against  $66,494  in  1908,  and  additions  and  betterments  of  $233  this  year, 
against  $7,055;  from  July  1  to  May  31  taxes  were  $967,040  in  1909,  against 
$622,570;  additions  and  betterments  were  $428,738  for  the  same  period, 
against  $529,049  the  previous  year.  Prior  to  July  1907  it  was  the  practice 
to  include  these  items  in  the  expenses. 

£  After  alowlng  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co 

May      

254,475 

247,039 

1,111,199 

1,070,555 

cAur  Elgin  &  ChicRy. 

April    

106,412 

97,934 

402,356 

373,244 

Binghamton  St  Ry_. 

April    .    .- 

24,972 

22,730 

100,880 

88,868 

Blrm  Ry  Lt  &  Power 

March 

181,818 

177,003 

551.615 

522,091 

Brockton*  Ply  St  Ry 

April 

9,096 

8,155 

30,491 

28,337 

Cape  Breton  Elec  Co. 

April 

16,511 

18,074 

67,196 

74,415 

Central  Penn  Trac_    . 

May 

66,350 

60,549 

290,850 

270,318 

Chariest  Con  Ry  G&E 

May 

63,971 

03,695 

303,010 

306,040 

Chicago  Railways  Co_ 

April     . 

997,348 

3,799,851 

Cleve  Painesv  &  East 

May    

28,039 

24,705 

105,658 

101,894 

Dallas  Electric  Corp. 

April    _ 

100,964 

91,617 

415,326 

353,415 

Detroit  United  Ry. 

3d  wk  June 

160,808 

144,219 

3,395,640 

3,061,717 

Duluth  Street  Ry... 

May 

81,533 

71,695 

369,455 

335,828 

East  St  Louis  &  Sub. 

May        

171,073 

159,882 

792,328 

811,267 

El  Paso  Electric 

April 

46,493 

41,536 

188,980 

175,842 

Fair  &  Clarksb  Tr  Co 

April . 

31,296 

29,273 

114,919 

•       107,231 

Ft  Wavne  &  Wabash 

Valley  Traction  Co 

May    -. 

111,702 

107,190 

532,673 

505,166 

Galv-Hous  Elec  Co 

April  . 

93,721 

83,447 

363,319 

322,316 

Grand  Rapids  Ry  Co. 

April 

77,625 

68,826 

302.801 

271.355 

Havana  Electric  Ry 

Wk  June27 

37,960 

38,231 

994,850 

939,760 

Honolulu  Rapid  Tran 

&  Land  Co 

April 

33,405 

29,243 

128,269 

119,822 

Houghton  Co  Trac  Co 

April     

25,727 

20,679 

96,614 

76,466 

Illinois  Traction  Co 

May    

350,157 

319,592 

1,713,026 

1,589,246 

Jacksonville  Elec  Co. 

April  _  _ 

40,307 

35,880 

156,083 

137  ,083 

Kansas  City  Ry  &  Lt 

April 

542,376 

492,472 

2,130,778 

1,941,652 

Kansas  City-Western 

April 

26,835 

25,95.3 

101,968 

96,005 

Knoxville  Ry  &  LtCo 

March 

47,131 

46,522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

May    

89,535 

81,474 

378,851 

362,372 

Lex  &  Inter  Rys  Co. . 

April 

45,508 

44,801 

165,232 

165,756 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry._ 

March 

133.151 

128,857 

379,712 

360,264 

Milw  Elec  Ry  &  LtCo 

May    

342,829 

323,442 

1,669,715 

1,536,570 

Milw  Lt  Ht  &  Trac  Co 

May    .   . 

70,830 

66,730 

303,012 

280,732 

Montreal  Street  Rv_  _ 

Wk  June  26 

86,575 

74,766 

1,776,496 

1,685,103 

Nashville  Ry  &  Light 

May      

142,888 

135,1  19 

North  Ohio  Tr  &  Lt_. 

May      

188,749 

158,410 

775,738 

663,300 

North  Texas  Elec  Co. 

April 

97,837 

79,352 

378,448 

316,515 

Norf  &  Portsm  Tr  Co 

May    

151,599 

152,175 

759,016 

711,094 

Northwestern   Elev._ 

May    

173,657 

162,751 

864,872 

776,621 

Oakland  Traction  Co. 

March 

233,992 

232,494 

653,675 

668,170 

Oklahoma  City  Ry.- 

April 

31,653 

19,614 

109,907 

73,099 

Paducah  Tr  &  Lt  Co. 

April 

IN, 35 2 

19.150 

72,848 

75.825 

Pensacola  Electric  Co 

April 

18,559 

9,924 

76,437 

62,663 

Portl'd  (Or)  RyL  &PCo 

May 

399,589 

355,774 

1,842,035 

1,706,532 

Porto  Rico  Rys  Co.. 

April 

31,870 

28,807 

128,967 

117,493 

Rio  de  Janeiro  Tram 

Light  &  Power 

May    

646,118 

585,752 

3,010,086 

2,764,012 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

May    

77,187 

72,447 

377,824 

340,713 

San  Fr  Oak  &  San  Jo  March 

75,166 

74,598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P. 

Mav    

190,277 

187,860 

1,003,392 

961,802 

Savannah  Electric  Co 

April 

47,488 

46,091 

190,143 

184,291 

Seattle   Electric  Co.. 

April  . 

422,128 

356,089 

1,625,016 

1,422,794 

South  Side  Elevated. 

May   

180,673 

184,935 

866,831 

871,513 

Sou  Wisconsin  Ry  Co 

May    

13,770 

13,763 

62,302 

59,404 

Sprlngt  (111)  R  &  LCo 

April 

76,006 

67,665 

340,349 

310,515 

Tampa  Electric  Co.. 

April 

46,432 

44,501 

199,046 

181,483 

Toledo  Rys  &  Light- 

May    

212,835 

198,973 

1,085,332 

1,028,607 

Toronto  Railway 

Wk  June26 

79,709 

70,308 

1,725,863 

1  .588,825 

Twin  City  Rap  Tran. 

3d  wk  June 

140,841 

129,600 

3,056,421 

2,804,216 

Underground    El    Ry 

of  London — 

Three  tube  lines  — 

1   mcl!) 

£13,100 

£11,860 

£312,565 

£280,995 

Metropolitan   Dist. 

Wk  .1  unc  10 

£10,954 

£9,401 

£237,294 

£214,536 

United  Tramways . 

Wk  .lunelO 

£6,859 

£7,413 

£138,217 

£  14  8,637 

United  Rys  of  St  L._ 

May    

975.544 

920,765 

4,427,546 

4,248.217 

Unlted  RRs  of  San  Fr 

May 

63  1,169 

061  ,9  14 

2,971,421 

2,790,260 

Whatcom  Co  Ry  &  Lt 

April 

31.552 

29,495 

127,817 

118,163 

c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  ^ross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  June  26  1909.  The 
next  will  appear  in  the  issue  of  July  31  1909. 


Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                             Year.  Year.  Year.  Year. 

$  $  $  $ 

Detroit  United  Rv.a... May       664,506  599,643  275  328  233,768 

Jan   1    to   May  31 2,940,573  2,649,635  1,113,041  923,519 

Duluth  Street  Ry.b May         81,533  71,695  34,202  27,186 

Jan   1   to   May  31 369,455  335,828  135,941  117,478 

Ft  Wayne  &  Wab  Val._ May       111,702  107,190  44,812  43,853 

Jan  1   to  May  31 532,673  505,166  212,526  210,014 

Illinois  Traction  Co.a.- -May       350,157  319,592  137,230  126,900 

Jan  1  to  May  31 1.713,026  1,589,246  089,818  638,911 

Lake  Shore  Elect  Rv.a.May         89,535  81,474  42,424  33,370 

Jan   1   to   May  31 378,851  362,372  149,260  134,567 

Norf  &  Portsmouth  Tr__ May       151,599  152,175  58,939  61,913 

Jan  1  to  May  31 759,016  711,092  308,795  262,180 

Portland   (Ore)    Ry  Light   & 

Power.b May       399,589  355,774  221,669  177,452 

Jan  1   to  May  31 1,842,035  1,706,532  964,303  828.826 

Rio  de  Janeiro  Tram  Light 

&  Power. a May       646,118  585,752  254,382  213,728 

Jan  1  to  May  31 3.010,086  2,764,012  1,137,137  1,000,058 

Sao    Paulo    Tram    Light     & 

Power  Co May        190,277  187,800  114,707  117,644 

Jan   1   to  May  31 1,003,392  961,802  645,109  624,890 

Toledo  Rys  &  LtCo. b.. May       212,835  198,973  86,224  89,529 

Jan    1   to   May  31 1,085,332  1,028,607  464,223  453,677 

Twin  City  R  T  Co. b May       569,217  527,393  308,247  272,816 

Jan  1  to  May  31 2,656,965  2,429,349  1,295,364  1,163,778 

United  RRs  of  San  Fr.b.May      634,169  661,914  284,906  278,727 

Jan  1  to  May  31 2,971,421  2,790,260  1.230,887  928,180 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Sal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Detroit  United  Ry Mav       154,932  135,661  £133,065  £102,571 

Jan   1   to   May.  31 769,337  675,791  £402,610  £271,669 

Duluth  Street  Rv May         18,417  18,417  15,785  8,769 

Jan  1  to  May  31 92,083  92,083  43,858  25,395 

Lake  Shore  Elect  Rv..  .May         34,582  31,188  7,842  2,182 

Jan  1   to  May  31 172,172  155.300  def22,912  def20,733 

Portland  (Ore)  RyLt  &P- May      125,026  113,437  96,643  64,015 

Jan  1  to  May  31 609,160  581,549  335,143  247,277 

Toledo  Rys  &  Lt  Co May          70,871  71.719  £15,673  £17,891 

Jan  1  to  May  31 354,651  348,374  £110,480  £108,077 

TwinCItyRTCo May       140,251  126,972  167,996  145,844 

Jan  1  to  May  31 687,507  621,178  607,857  542,600 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue  of 
June  26.     The  next  will  appear  in  that  of  July  31. 

International  Mercantile  Marine  Company. 

(Re-port  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  report,  signed  by  President  J.  Bruce  Ismay  and 
Chairman  C.  A.  Griscom,  under  date  of  June  30  1909,  says 
in  substance: 

Insurance. — The  insurance  department  for  1908  shows  a  profit  of  $1 ,062,- 
344,  as  compared  with  $441,660  in  1907.  Owing  to  the  heavy  loss  incurred 
by  the  disaster  to  the  steamship  Republic  Jan.  24  1909,  it  was  decided  not 
to  credit  any  part  of  the  profit  of  the  fund  for  1908  to  the  profit  and  loss 
account,  but  to  retain  the  entire  amount  in  the  reserve  fund. 

Bonds. — The  sinking  fund  purchased  and  retired  during  1908,  out  of  the 
earnings  of  the  American  and  Red  Star  lines  for  the  year  1907.  $278,000  1st 
M  5%  bonds  with  $250,000  cash.  The  debenture  bonds  of  constituent 
companies  held  by  the  public  have  been  reduced  during  the  year  from  $696,- 
129  to  $625,805.  To  provide  for  payments  on  account  of  new  tonnage 
contracted  for  by  the  Oceanic  Steam  Navigation  Co.,  Ltd.  (White  Star  Line) 
an  issue  of  £2,500,000  4  >4%  debentures  has  been  authorized  by  said  com- 
pany, of  which  £1,250,000  has  been  sold  at  97  54%  (V.  87.  p.  1091).  By 
the  "terms  of  the  mortgage  securing  our  4  H  %  bonds  (which  covers  all  the 
capital  stock  of  the  Oceanic  Steam  Navigation  Co.,  Ltd.),  the  proceeds  of 
these  debentures  can  be  used  only  in  payment  for  new  property  and  the 
total  amount  of  debentures  issued  cannot  exceed  75%  of  the  actual  value 
(not  exceeding  cost)  of  the  new  property.  The  result  will  be,  therefore, 
that  at  least  25%  of  the  value  of  the  new  property  acquired  (being  the  excess 
in  value  over  the  amount  of  debentures  issued)  will  be  added  to  the  security 
underlying  your  company's  4  H  %  bonds  without  increasing  the  outstand- 
ing amount  of  such  bonds. 

Company's  Fleet. — All  the  company's  steamships,  as  well  as  its  other 
property,  have  been  fully  maintained,  and  the  cost  thereof,  together  with 
depreciation  on  all  property,  other  than  steamships,  charged  to  operating 
expenses.  The  building  scheme  outlined  in  the  report  for  1906  is  now 
rapidly  approaching  completion,  and  during  the  last  three  months  the  fol- 
lowing-named new  steamships  were  placed  in  service: 


Steamship.   Tonnage.     Trade. 

Lapland 18,694   N.Y.-Dov.- Ant. 

Laurentic    .  .14.892   Mon'l-Liv'pool. 


Steamship.   Tonnage.     Tr 
Megantic  _. .14,878  Mon'l-Liv'pool. 
Minnewaska.  14,220   N.Y. -London. 
"Tainui 9.957  London-X.Z'i'd. 

&  Albion  Co.,  Ltd. 


*  Jointly  owned  with  Shaw,  Savill 

These  will  be  followed  by  the  Meltonian,  tonnage  6,300,  for  service  be- 
tween New  Orleans  and  Liverpool.  The  steamships  Noordland,  Memphis 
and  Floridian  have  been  sold.  The  sailing  ship  Mersey  was  purchased  for 
use  in  training  boys  for  service  as  officers  in  the  company's  steamers,  and 
is  employed  in  the  Australasian  trade. 

Owing  to  the  additional  cost  and  complications  of  operating  the  steam- 
ships Finland,  Kroonland  and  Samland  under  the  American  Hag,  without 
any  compensating  advantages,  as  compared  with  their  sister  ships  in  the 
Antwerp  service  operating  under  a  foreign  flag,  these  steamers  have  been 
transferred  to  the  Belgian  register  and  flag. 

Owing  to  the  rapid  development  of  the  Canadian  Northwest,  and  the 
consequent  increase  in  the  demand  for  transportation  facilities  between 
the  United  Kingdom  and  Montreal  and  Quebec,  your  directors  considered 
it  wise  to  strengthen  the  service,  and  the  two  new  steamships  Laurentic 
and  Megantic  have  been  added  to  this  schedule.  The  service  will  be  op- 
erated jointly  by  the  White  Star  and  Dominion  lines,  the  new  steamers 
being  under  White  Star  Line  management. 

New  Steamships. — On  account  of  the  satisfactory  results  oi  the  New 
York-Southampton  service,  two  steamers,  to  be  the  largest  in  the  world, 
and  to  have  a  gross  register  of  about  15.000  tons  each,  i.  .1  Olympic 

and  Titanic,  have  been  ordered  and  arc  now  under  construction.     \\  e  are 
satisfied  that  steamers  of  this  type  will  greatly  appeal  to  the  traveling  public. 

A  new  steamer  of  6,300  tons,  to  be  named  Meltonian,  Is  under  construe 
tion  for  the  Leyland  Line,  and  is  expected  to  be  placed  in  service  earl> 
in   September. 
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Total  \  red.-    The  number  of  vessels  now  In  service,  In 

cludinK  the  subsldlarj  lines,  Is  127.  representing  a  gross  tonnage  of  1,058,504 


5,000  to  10.000    •  -  20,  <"'"  to  :i(>,000 

;i2  !  n.iHKi  to  15.000]  2 about         15.000 

ral  Results  —The  widespread  depression  during  the  lasl  hall  of  1907, 
md  America,  Immediate!)  caused  ;i  marked  reduction 
in  the  demand  toi  I  uropean  goods  In  this  countrj  and  also  a  great  decrease 
by  European  -  untrles  In  the  demand  for  American  products,  the  result 
being  thai  the  wi  bound  freight  movement  during  the  first  hall  ol  1908 
showed  a  ven  material  reduction,  'l'lu  same  remarks  apply  m  a  lesser 
degree  to  the  c  istbound  movement,  so  that  it  became  necessary  to  lay  up  a 
number  ol  si. Miner,,  especially  those  carrying  freight  only.  Some  ol  thess 
found  employment  later  In  the  year,  but  it  was  Irregular, and  the  resulte 

were  unsatlsfactorj        The  lack  of  conhdencc  in  the  business  situation  aftei 

the  financial  disturbance  above  referred  to  was  quickly  shown  In  cancella- 
tions ol  prevlousis  engaged  passenger  accommodations.  Furthermore, 
the  shutting  down  ol  mills  and  Factories  resulted  In  a  temporary  Increase 
in  the  third  class  eastbound  business  and  a  most  serious  reduction  In  the 
westbound  movement.  ,  ...     ,  , 

The  passenger  traffic  showed  a  decrease  as  compared  with  the  previous 
year    amo  all  Classes,  both  east  and  westbound,  to  950,788  souls, 

the  decrease  in  the  number  of  third-class  passengers  landed  in  this  country, 
in  which  traffic  your  companies  are  greatly  interested,  amounted  to  901,- 
■138  whereas  the  increase  eastbound  of  the  third  class  amounted  in  only 
100,021,  making  a  decrease  in  this  branch  alone  of  804.417,  a  large  share 
of  which  loss  tell  upon  voiir  companies  and  serioush    alleeted  the  earnings. 

The  general  trade  between  (Ireat  Britain.  Australia  and  New  Zealand  has 
suffered  In  conjunction  with  all  other  trades.  Owing  to  the  reduced  price  of 
coal  particularly  In  England,  and  a  slight  reduction  in  the  cost  of  some 
other  consumable  articles,  the  expenses  of  operating,  we  are  pleased  to  say, 
show  a  slight  decrease.  ...  . 

Outlook  —The  actual  results  so  far  this  year  indicate  that  the  trade  con 
ditions  during  1909  will  be  better  than  those  which  existed  during  1908, 
and  the  management  is  hopeful  thai  the  result  lor  the  present  year  will 
show  some  Improvement  on  that  for  1908;  but  until  commercial  conditions 
in  the  United  States  become  normal  and  improve  in  other  countries,  satis- 
factory earnings  cannot  be  expected.  However,  with  the  additions  to  your 
fleets,  under  anything  like  fair  conditions  you  can  confidently  look  for  a 
material  improvement  in  results. 

Loss  of  Steamship  Republic. — It  is  with  great  regret  that  we  report  the 
loss  on  Jan.  24  1909.  oir  Nantucket  Lightship,  of  the  steamship  Republic, 
after  having  been  run  into  by  the  steamship  Florida.  The  crews  of  the 
Republic  and  Baltic  were  twice  called  upon  to  transfer  at  sea,  the  second 
time  at  night,  all  the  passengers  of  the  Republic  and  Florida,  and  they 
performed  that  perilous  task  without  the  loss  of  a  life. 

iRNINGS,  EXPENSES,  CHARGES.   &c. 
1908.  1907.  1906. 

$  $  $ 

Gross  voyage  earnings.    29.981.044     38,253,588     35,931.412 
Mlscel.  earns.,  div..  &c. 


548.704         1,013.000 


1905. 
S 
32,435,512 
1,227,801  927,406 


Total   receipts        .    ..    30,529,748      39,266,588      37,159.213      33,302,918 
Gross  oper    &  gen.  exp.   29,653,891    '32,242.543    *29,155.178   *27,456.174 

875,857        7,024,045        8,004,035        5,906,744 


3.452,484 

109,0  I.', 

89,631 

44,373 


3,398,713 
36,339 
53,945 


3,120,099 

315,596 

60,141 


3.349,495 

482,167 

48,393 


Net  earnings      

Deduct — 

Interest  on  bonds 

Int.  on  loans.   &c 

English  income  tax 

Int.  on  adv.  for  construct- 
ing new  steamships- - 

3.695,503        3,488,997        3,795,836        3,880,055 
Balance  -  def2,819,646  sur3.535,048  sur4,208,199  sur2,026,689 

Add  surp.  ins.  account-      1.062,344  441,661  791,959  864,159 

Prof,  purch.  bds.  for  s.f.  27,319  57,021  28,597 

Balance  for  the  vear._  defl,729,983  sur4,033,731  sur5,028,754  sur2,890,848 
Deprec'n  on  steamships-  4,000,000        5.000,000        2,000,000 


Note. — The  earnings  for  1905  were  charged  with  the  payment  of  $236,- 
643  on  account  of  trade  agreement  for  1904.  Transferring  this  item  from 
1905  to  1904,  the  surplus  for  1905  becomes  83,127,491. 

*  Includes  51,247,934  for  "overhauls,  lay-up  expenses  and  betterments" 
in  1908,  against  SI. 208, 681  in  1907,  §1,043,012  in  1906  and  $1,040,645  in 
1905. 

CONSOLIDATED  BALANCE  SHEET  DEC.  31 — COMPRISING  AMERI- 
CAN, RED  .STAB,   WHITE  STAR,  DOMINION  AND 
ATLANTIC  TRANSPORT  LINES. 


591,738        626,598 


1908. 
Assets —  $ 

Cost  of  property,  177, 751, S17  173 
Investment-* — 
F.  Leyiand  &  Co. 

(1900).   Ltd 11,935.177    11 

Nat.  SS.  Co.,  Ltd.     432,123 
Sundry  ship  &  al- 
lied co.'s.  exch. 
memberships    &, 
Gov't  deps 

Cash  deposits  with 
trustees  of  mtge, 

Inventorles 

Accts.   receivable- 
Bills  ree'le  &  loans 

Int.  rec.  &  accrued 

Advances  to  Ley- 
land  Line 

Agency  balances 

Market,  stocks  and 
bonds   

Cash  in  banks  and 
on  hand 4.063,816 

Open  voyage  accts  . . 
charges  and  unex- 
pired insurance. . 

Improvemen  ts. bet- 
terments, &c 224, 858 

Disci  unt  on  bonds      527,021 

Deficit 2.479,690 


1907. 

S 
011,332 


965,177 
420,283 


25,974 

902,127 

494,973 

166,300 

9,367 


231,382 
620,311 


25,461 
892,196 

,556,153 

,208,537 

12,906 

425,505 
155,525 

599,811 

557,623 


1.151.486  1,424,243 


318,109 

272,440 


Liabilities — 

Preferred  stock 51 

Common  stock 49 

5%  1st  M.  bonds.  18 
iy2%  M.  and  coll. 

trust  bonds 52 

Deb.    bonds    con- 
stituent co's  held 

by  public 6 

Loans  on  mtges_. 
Loans,    bills    pay- 
able, &c 2 

Accounts  payable.  4 
Agency  balances. . 
Interest  accrued..   1 
Leyiand   Line   ad- 
vances, &c 

National  Line  ad- 
vances, &c 

Reserves — 
For  liab.  for  reha- 
bilitation and  re- 
pairs, for  insur. 
claims  &  for  out- 
standing Domin- 
ion Line  shares. 
Deficit  credited  to 

profit  and  loss 

Insurance  fund 

Deprec'n  fund 

Miscellaneous 

Surplus 


1908. 

$ 
.730.971 
931.735 
966,000 


1907. 

s 

51,730.071 
49,931,735 
19,244,000 


744,000  52,744,000 


380,132 
690,988 

604,108 
175,496 
111,936 

002  65  •': 

28,373 

42,856 


696,130 

707,671 

539,256 
3.449,581 

211,315 
1,006,072 


54,036 


357.852    395,053 


,519,429 

,062,344 

,287,618 

1,698 


2,095,454 

1,000,000 

10,352,291 

1,698 

312,637 


Total 202,638,160  194.471 ,900 


Total 202,638.160  194,471,900 

— V.  88,  D.  55. 

The  William  Cramp  &  Sons  Ship  &  Engine  Building  Co. 

(Report  for  the  Fiscal  Year  ending  April  30  1909.) 
President  Henry  S.  Grove,  Philadelphia,  June 24  1909,  says: 

In  submitting  this  statement  it  may  be  proper  to  recall  the  policy  stated 
in  our  annual  report  of  1904  of  estimating  earnings  on  contracts  in  process 
conservatively,  and,  while  congratulating  you  upon  the  increase  of  the 
surplus,  to  state  that  a  number  of  contracts  were  entirely  completed 
during  the  past  year,  the  profits  from  which  could  be  accurately  determined 
and  properly  put  in  the  earnings.  The  work  of  construction  extended 
over  previous  years,  but  the  actual  profit  on  these  contracts  could  not  be 
ascertained:  hence,  although  we  have  done  in  the  year  1908-09  a  smaller 
volume  of  business,  our  surplus,  we  trust,  is  satisfactory.  There  are  no 
unpaid  bills  except  those  in  process  of  auditing.  Since  the  present  manage- 
ment have  been  in  charge  the  property  has  been  maintained  at  Its  highest 
efficiency,  the  expense  thereof  being  charged  to  current  earnings;  and 
they  have  paid  out  In  cash  in  redemption  of  bonds  and  liquidation  of 
mortgages  $1,168,400,  and  expended  on  improved  machinery  and  property 
$428,065  80. 

The  prospects  for  all  departments  are  more  promising  than  at  the  time 
of  the  lastjannual  reportland  the|actual,aggregatc  of  orders  on  your  books 


at  the  close  of  business  \pril  30  exceeded  the  amount  on  the  same  date 
lasl     year.       At    present     there    are    many    Inquiries    loi     vessels    I'Oi     special 

purposes,  and  the  outlook  is  greatly  Improved. 

Our  subsldlarj  companies  and  departments  other  than  shipbuilding 
have  continued  their  successful  development,  and  their  resources  and 
possibilities  are  more  promising  for  t lie  "current  year. 

/.'  W,\\  INGS  FOR  FISCAL   YEAR  ENDING  APRIL  30. 

1908-09.     1907-08.     1906-07.     1905-06 
Net  earnings  of  all  depart  men  is  of  the 
company  and  Its  subsidiaries,  viz.: 
I.  P.  Morris  Co.  and   Kensington 
Shipyard    Co.,    including    mlscel 

laneous  income,  and  after  deduction 

of  insurance  and  taxes,  but  before 

deduction    of     bond    interest    or 

miscellaneous  Interest $747,950  $555,735  $328,328  $701,721 

im    on  20-year  5%  serial  notes 208,833     217,333     225,333     233,3,13 

Int.  on  1st  nilge.  5%  gold  bonds...  62,917  64,167  65,417  66,667 
Ground  rents    &.   Int.   on   real   estate 

mortgages 30,047        31.508        34,170        33,752 

Net  surplus $446,153    $242,727        $3,408   $370,972 

The  company   has  made  the  following  payments  and  expendtures: 

In  reduction  of  capital  debt,  $215,000: 

190  20  year  .",",,   serial  notes  redeemed,  as  per  terms  of  issue.  .5190, 000 
25  1st  mtge.  5@  gold  bonds  redeemed  ,as  per  terms  deed  of  trust.     25,000 

Expended  in  the  purchase  of  real  estate,  new  tools,    machinery, 

and    for    improvements,     &c 13,071 


BALANCE  SHEET  APRIL  30. 


1909. 

fH-tssete—  S 

Heal    estate,    ma- 
chinery,  &c  I2.s90.sl2 
Bills  &  accts  ree'le.       293,922 
Mat'ls  &  supplies.       343,582 

Cash ...   1,592.956 

Def'd  assets  (accts. 

in  proc.  of  adjust.)  730,085 


1908. 

$  Liabilities — 

Capital   StOCk    

12,877,7421  Bonds    and    mort- 

748,133|      gages  

172,246|  Merchandise  accts. 

740,883 1  Wages  due  May  . .  . 

I  Accrued  interest.  . 

713,4841  Profit  and  loss 


1909. 


190.S. 


6,098,000      6,098.000 


5.919,912 

268,265 

34,393 

o.s„s:i2 
3,431,955 


6,134,912 

196,387 

35.142 

102,244 

2,985,802 


FJETotal  ... 
— V.  88.   D. 


1623. 


.15,851,357   15,552,4871      Total 


..15,851,357   15.552,487 


Fore  River  Shipbuilding  Co.,  Quincy,  Mass. 
(Report  for  Fiscal  Year  ending  Dec.  31    1908.) 
President  Francis  T.  Bowles,  Quincy,  Feb.  9  1909,  wrote: 

Additions  to  plant  and  machinery  were  made  during  the  year  to  the 
amount  of  $70,000,  including  an  extension  to  the  marine  railway;  extension 
to  the  sewerage  system;  a  new  railway  locomotive;  a  reservoir  and  supply- 
system  for  Industrial  water;  some  small  buildings  for  storage  facilities;  an 
extension  to  sprinkler  equipment;  additional  cranes  and  miscellaneous  new 
machinery. 

All  items  of  repair  and  maintenance  have  been  charged  to  expense  and 
$120,000  has  been  charged  off  for  depreciation  and  the  surplus  has  incresaed 
by  $91,982. 

There  are  no  notes  payable  and  the  present  accounts  payable  are  only 
current  bills  in  process  of  accounting.  The  cash  receipts  for  the  year 
amounted  to  $6,077,793. 

The  following  vessels  were  under  construction  on  Dec.  31  1908:  Battle- 
ship North  Dakota;  7  submarine  boats;  8  army  tugs;  3  steel  carfloats;  one 
harbor  transfer  tug;   2   torpedo  boat  destroyers. 

During  the  year  there  have  been  completed  and  delivered:  Scout  cruiser 
Birmingham,  scout  cruiser  Salem,  steel  collier  Melrose,  steel  freight  steamer 
Altama'ha,  4  steel  light  vessels,  one  steel  harbor  tug  and  4  steel  carfloats. 

The  average  number  of  employees  for  the  year  was  3,180.  The  force  at 
present  Is  3,300. 

We  have  continued  to  make  reduction  in  the  cost  of  our  product  and  are 
prepared  to  meet  the  competition  of  other  ship  yards,  which,  owing  to  the 
scare  ty  of  w  rk,  is  at  the  present  time  most  keen. 

The  company  has  secured  an  exclusive  license  for  the  United  State's  for 
the  Curtis  marine  turbine,  which  has  shown  excellent  results  in  the  perform- 
ance of  the  scout  cruiser  Salem. 

The  miscellaneous  products  and  marine  repairs  of  the  company  have 
shown  an  increase  during  the  year,  for  which  we  are  seekingTurther  ex- 
tension. 


BALANCE  SHEET  DECEMBER   31. 


Assets — 
Real  est.,  bldgs.,<t-c 
Mach.,  equip.,  &c_ 
Investments 


Less  depreciation. 


Reserve  accts.  rec. 
Unearned  insurance 

Unearned  taxes 

Accrued  Interest 

Work  in  process 

Material  on  hand.. 
Accounts  receivable 
Cash  on  hand 


1908. 

$ 

.2,327,219 

1,258,427 

.       90,000 

3,675,646 
.     120.000 

3,555,646 
.  168,507 
.        12,331 

\  ~~199 

.  206,938 

.  267,012 

_  338,866 

.  864,164 


1907. 

S 

2,327,753 

1,293.237 

24,702 


3,645.752 
120,000 


,525,752 

143,957 

17.823 

8,222 

8,171 
430,716 

3110, S95 
307,874 
281,262 


Liabilities — 

Capital  stock,  pref.. 

Capital  stock,  com.. 

Accounts  payable, re 
serve 

Unearned  rentals  _ . . 

Accrued  taxes 

Uncompleted   con- 
tracts, reserve 

Accounts  payable 

Surplus 


Total 5,413,664  5,030,673 

-V.  87,  p.  35. 


1908.  1907. 

$  S 

2,400,000  2,400,000 

2,400,000  2,400,000 


24,960 

3,750 

16,043 

225,193 
225,519 
118,199 


05,121 

0.7:.o 


132,585 

20,217 


Total 5,413,664  5,030,673 


Greene   Cananea  Copper  Company. 

(Report  for  the  Fiscal  Year  ending  Dec.  31  1908.) 
President   T.    F.   Cole,    Duluth,    March    16    1909,   writes: 

This  company  was  incorporated  with  an  authorized  capital  stock  of  $60,- 
000,000  in  shares  of  $20  each.  Of  this  stock,  $2,500,000  full  paid  and  non- 
assessable shares  of  the  par  value  of  $50,000,000  were  authorized  to  be 
issued  for  the  purpose  of  acquiring  the  outstanding  capital  stock  of  the 
Greene  Consolidated  Copper  Co.  and  the  Cananea  Central  Copper  Co.  upon 
an  exchange  basis  of  1  \4  shares  of  this  corporation's  stock  for  each  1  share 
of  the  Greene  Consolidated  Copper  Co.'s  issued  stock  and  1  2-3  shares  of 
this  corporation's  stock  for  each  1  share  of  the  Cananea  Central  Copper 
Co.'s  issued  stock.  (.The  remaining  $10,000,000  stock  of  the  Greene 
Cananea  Copper  Co.  is  held  in  reserve  in  the  treasury,  Ed.) 

To  date  this  company  has  acquired  by  such  exchange  and  now  owns 
934,744  shares  of  the  issued  capital  stock  (1,000,000  shares, par $20)  of  the 
Greene  Cons.  Copper  Co.  and  552,868  shares  of  the  issued  capital  stock 
(600,000  shares,  par  $10;  of  theCananea  Central  CopperCo.  The  exchange 
of  stocks  is  still  being  made,  and  it  is  hoped  that  the  entire  capital  stock 
of  both  companies  will  eventually  be  acquired. 

As  this  is  a  holding  corporation,  its  assets  consist  entirely  of  the  stock 
of  the  Greene  Consolidated  Copper  Co.  and  the  Cananea  Central  Copper 
Co.;  and  dividends  on  its  capital  stock  depend  entirely  upon  the  earning 
capacity  of  these  subsidiary  companies.  No  dividend  disbursements 
were  made  by  either  of  these  subsidiary  companies  to  this  company  during 
the  past  year.  In  order  to  pay  the  current  expenses  of  the  company  during 
the  current  year,  $25,000  was  borrowed  from  the  Cananea  Central  Copper 
Co..  which,  with  balance  Jan.  1  1908,  $11,328,  made  available  $36,328. 
Salaries  and  other  expenses  consumed  $26,460,  leaving  on  hand  Dec.  31 
1908    $9,867. 

Mining  operations  were  resumed  by  the  Greene  Consolidated  Copper  Co. 
and  the  Cananea  Central  Copper  Co.  In  July  of  this  year,  and  the  report  of 
these  companies  are  herewith  submitted.  See  those  companies  below.  Ed. 
— V.  87.  D.   1535. 

Greene   Consolidated   Copper   Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
This  company  owns  the  entire  capital  stock  of  the  Cananea 
Consolidated  Copper  Co.,  with  mine  at  Cananea.  Mexico. 
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President    W.    D.    Thornton.    New    York,    .March    9    1909 
wrote  in  substance: 

Copper  production  by  the  company  for  the  year  was  15,679,687  pounds 
of  which  8,265,171  pounds  were  sold  during  the  year  at  an  average  price 
of  13.8136  cents  and  7.414,516  pounds  were  carried  over  at  an  Inventory 
price  of  13  H  cents. 

Annual  Meeting. — As  It  is  impossible  to  show  correctly  the  earnings 
of  the  Cananea  company  for  the  previous  year  at  the  time  the  annual 
meeting  of  this  company  is  held,  it  is  deemed  necessary  to  change  the 
date  of  said  meeting  from  the  second  Tuesday  in  March  to  the  second 
Tuesday  in  June. 

Lumber  Company. — The  Cananea  Consolidated  Copper  Co.  is  still  holdling 
75  .  of  the  capital  stock  of  the  Sierra  Madre  Land  &  Lumber  Co.  as  col- 
lateral for  the  sale  of  its  51%  (for  §2,000,000  on  deferred  payments  on 
which  default  was  made  in  1907 — Ed. — See  V.  86,  p.  671).  Previous 
to  the  suspension  of  operations  by  the  Lumber  Company,  the  Cananea 
Company  loaned  to  the  Sierra  Madre  &  Pacific  RR.  the  sum  of  $400,000 
and  took  as  security  a  fust  mortgage  upon  all  the  property  of  the  railroad 
company.  It  was  hoped  that  this  loan  would  enable  the  Lumber  Company 
to  continue  operating,  but  as  conditions  got  worse  they  were  compelled  to 
close  down.  (Both  railroad  and  lumber  companies  were  finally  sold  in 
April  last  to  the  Mexico  Northwestern  Ry.  see  V.  88,  p.  749  and  Sierra 
Madre  Land  &  Lumber  Co.  in  V.  88,  p.   1065. — Ed] 

General  Manager  L.  D.  Richetts  under  date  Feb.  15  1909 
makes  a  long  report  from  which  extracts  follow: 

The  figures  of  production  are  for  the  period  beginning  July  1 1  1908,  when 

(  perations  were  resumed,  to  the  close  of  the  calendar  year.     [We  Insert 

rom  the  report  for  the   17  months  ending  Dec.   31    1907   the  production 

statistics  for  the  15  months  ending  Nov.  4  1907  "when  the  closing  down  of 

the  mines  and  works  was  consummated." — Ed.] 

5  2-3  Mos.  to         15  Mos.  to 

Operating  Statistics —  Dec.  31  1908.       iVo!>.4  1907. 

Wet  tons  domestic  ore  treated 295,554  1,305,281 

Wet  tons  custom  ore  treated 72,088  41,773 

Returnable  fine  copper  in  domestic  bullion.  .15,679,685  lbs.1    58,180,856 
Returnable    fine    copper    in    bullion    from  } 

custom   ore 2,939,924  lbs. J 

Silver  in  domestic  bullion 272,651  ozs.)  766,422 

Silver  in  bullion  from  custom  ore 175  012  ozs.j 

Cold  in  domestic  bullion 1,700  ozs.)  6,100 

Gold  in  bullion  from  custom  ore 1,178  ozs .  J 

Development    Work    Year   1908  and   17   Months    ending  Dec.   31    1907. 

1908  1906-07 

Year.  17  Mos. 

Shafts 412.5ft.        2,719.5ft. 

Winzes  and  raises 3,550.5  ft.     13,592.0  ft. 

Tunnels,  drifts  and  crosscuts 9,388.0  ft.     48,519.5  ft. 


Total 13,351.0  ft.     64,831.0  ft. 

Tonnages  and  Costs  of  Mining  at  the  Various  Mines. 

Cost  Per 
Wet  tons.  Total  Cost.      Wet  Ton. 

PuertOCitOS 18,465.4  $41,549.68  $2,250 

Elisa  40,581.4  71,580.00  1.764 

Capote  15,923.1  82,088.64  5.155 

Oversight 142,824.8  272,766  63  1.910 

Veta  Grande 91,901.3  191,992.54  2.089 

Total 309,696.0  659,977.49  2.131 

At  Puertocitos  the  output  has  been  a  little  over  3,000  tons  per  month 
and  has  averaged  3.16";)  copper.  3.86  ounces  of  silver  and  0.028  ounce 
of  gold:  we  expect  to  increase  the  tonnage  during  the  coming  year.  At 
Elisa,  owing  to  the  very  desirable  nature  of  the  ore  and  the  greatly  de- 
creased costs  of  mining  and  smelting,  we  have  lowered  the  grade  of  ore 
and  largely  increased  the  tonnage:  upon  the  whole,  the  development  has 
been  satisfactory  and  there  is  every  promise  of  an  equal  or  increased 
tonnage.  At  Capote  we  succeeded  in  putting  out  the  (ire  which  has  been 
burning  for  several  years,  but  almost  the  entire  output  was  made  in  the  last 
two  months  of  the  year;  the  cost  of  mining  includes  the  iarge  amount  of 
dead  work.     For  December  the  mining  cost  at  Capote  was  $2.11  per  ton. 

At  Oversight  we  have  spent  a  great  deal  of  money  in  opening  up  the  old 
upper  workings, which  in  the  coming  year  will  produce  a  notable  output, 
chiefly  of  smelting  ore.  We  have  in  the  proven  ground  opened  up  fully 
as  much  ore  as  we  have  extracted;  we  have  also  opened  up  new  ore  in  no 
great  quantity  but  of  very  satisfactory  grade.  The  Veta  Grande  is  main- 
taining its  normal  output  of  ore  both  in  tonnage  and  grade.  The  Kirk  mine  is 
now  being  opened  up  and  resumption  of  shipments  was  begun  in  January. 

Our  policy  has  been  to  be  exceedingly  severe  in  charging  the  mjnes 
with  every  expense  attributable  to  them,  and  the  mining  costs  include 
every  expense  Incurred  by  the  mines,  even  construction  work  as  well,  of 
course,  as  development  and  extraction. 

During  the  past  year  Mr.  S.  F.  Emmons,  of  the  United  States  Geological 
Survey,  completed  a  very  valuable  geological  survey  of  the  camp  and 
has  given  us  many  valuable  data.  We  have  attacked  four  new  outcrops 
that  we  deemed  promising.  Mr.  Emmons  thinks  the  territory  beyond 
the  Elisa  Mine  promising,  as  we  all  do. 

We  have  started  the  "combination  tunnel"  on  the  level  of  the  Capote 
ore-bins,  which  will  pass  for  3,000  feet  through  the  property  of  the  Indiana  - 
Sonora  Copper  &  Mining  Co.  and  thence  through  the  Elisa  Mine,  tapping 
the  ore  40  feet  below  the  deepest  level.  This  will  give  a  new  and  cheaper 
outlet  to  the  Elisa,  drain  the  mine,  and  ultimately  will  extend  back  to 
prospect  the  ground  beyond.  The  Indiana-Sonora  Company  pays  one- 
half  of  the  total  cost  for  the  3,000  feet  through  their  ground. 

Cost  of  Mining. — The  cost  of  mining  for  the  total  tonnage  mined  was 
$2.13  per  wet  ton.  For  the  fifteen  months  ending  Oct.  31  1907  It  was 
$3.28  and  for  the  year  1905-06  It  was  $3.85.  The  reasons  for  the  decreased 
osts  are  twofold:  (1)  the  slicing  and  caving  system  has  been  thoroughly 
applied;  (2)  the  average  pay  per  employee  has  been  decreased  by  re- 
adjustment very  nearly  20%.  The  output  per  man  has  been  increased 
from  1.2  to  1.6  tons.  WTe  should  maintain  and  improve  upon  these  costs 
in  spite  of  the  increased  amount  of  development  work  we  propose  to  do. 
Reduction  Division — Last  Six  Months  of  1908  and  1907. 

Ores  and  Concts.   Net  New  Material.         Fine  Copper  (lbs.) 
1908.        1907.        1908.        1907.  1908.  1907. 

Tons    treated    or 

produced 164.361    220,446   217,177   299,620   9.295,769   11,103,288 

Total    costs    per 

dry  ton $3.86        $6.82        $2.93        $5.02  $68.47  $135.47 

Copper  Costs  [or  Six  Months  of  Operation. 

Gross  costs,  F.  O.  B.  Cananea $0.0992751 

Freight  to  New  York,  export  tax,  refining,  marketing,  int.,  &c.   0.0168642 


Total  cost $0.1161393 

Credit  for  value  of  precious  metals $0.0105446 

Miscellaneous  revenues  at  Cananea 0.0075206     0.0180652 


Total  cost  of  fine  copper  sold 0.0980741 

Construction  not  charged  to  operation 0.0070583 


Cost  including  every  expenditure $0.1051324 

Total  Cost  Until  the.  Refined  Products  were  Sold. 

Cost  Tons 

Period —  Per  Ton.  Beneficiated 

Fiscal  year  1905-1906 $10.21  947,977 

August  1  1906  to  October  31   1907 7.625      1,305,291 

July  11  to  December  31  1908 5.976         295,554 

The  yield  of  copper  per  ton  of  ore  beneficiated  was  affected  during 
July  1908  by  the  fact  that  we  smelted  a  considerable  tonnage  of  cleanings 
found  In  tearing  out  old  ore  bins  and  other  structures.  The  actual  net 
yield  of  the  ore  beneficiated  was  51.25  lbs.  per  ton  as  against  46.58  lbs. 
for  the  fifteen  months  ending  Oct.  31   1907. 

Fuel  Oil. — A  contract  was  let  with  the  Texas  Company  for  fuel  oil 
covering  our  entire  needs  for  two  years  up  to  35,000  barrels  a  month, 
which  is  more  than  sufficient  for  our  consumption  during  the  next  two 
years.     We  find  three  barrels  of  this  oil  equivalent  to  one  ton  of  coal. 

Concessions. — The  Federal  Government  has  granted  us  the  privilege  o 
importing    crude  oil  exclusively  for  fuel  purposes  Into  Cananea,  underf 
inspection,  as  long  as  the  Government  believes  that  the  native  product 
cannot  be  furnished  to  us  under  competitive  conditions. 

The  State  Government  has  canceled  our  original  concession  for  twenty 
years  dating  from  Dec.  4  1899  and  given  us  a  hew  concession  for  a  period 


of  20  years  from  April  last,  exempting  us  from  the  payment  of  export  tax 
on  copper  bullion  produced  from  our  mines. 

GENERAL   AUDITORS   REPORT  {COMPARE  V.  83,  p.   1095.1 

Year  end.      17  Mos.  end  . 
_,    ,    ,  Dec.  31  '08.    Dec.  31  '07. 

lotal  earnings  on  copper,  gold  and  silver  and  net 

earnings  on  miscellaneous  revenues $2,427,336  $11,360  387 

Profit   from    sale   of   200,000   shares   of   Cananea 

Central  Copper  Co.  stock _  2  000  000 

Profit  from  sale  of  76,500  shares  of  Sierra  Madre 

Land  &  Lumber  Co.  stock  (see  text  ab^ve) .  1,350.000 

Interest   on    deposits.    &c 28  510 


$2,427,336    $14,738,903 

1.821,030   $11,040,419 

820,446  478,236 


Total  expenditures  on  account  of  copper,  gold  and 

silver  _. 

Sundry  expenditures  including  fire  loss,  shut-down 

cost  (in  19081,  &c 

Net df. $214, 140   sur. $3, 220.247 

CURRENT  ASSETS  AND  LIABILITIES  CANANEA  CONSOLIDATED 
COPPER  CO.,  S.  A.,  DEC.  31. 
Assets —  1908. 

Cash  and   copper  on   hand $1,690,545 

Flux,    flue   dust,    &c 59,557 

Supplies,  fuel,   lumber,   &c 1,693,437 

Notes   receivable 2,335,088 

Accounts   receivable 433,568 

Net  assets  Banco  de  Cananea __  117.484 

Mortgage  on  Sierra  Madre  &  Pacific  RR 400,000 


1907. 

$1,904,981 

31,404 

2,372.212 

2,164,059 

485,061 

124.826 


Total $6,729,679 

Liabilities — 
Notes  and   accounts  payable $1,425,500 


$7,082,543 
$1,121,484 


Assets  in  excess  of  liabilities $5,304,179     $5,961,059 

CURRENT    ASSETS    AND    LIABILITIES   GREENE   CONSOLIDATED 

COPPER  CO.  DEC.  31. 

Assets —  1908.  1907. 

Cash $151,289  $254,855 

Items  in  suspense 5,000  5,000 

Accounts    receivable 40,625  2,833 

Due  on  subscription 1,372  1,372 

Total 

Liabilities — 
Unlaimed  dividends  and  in  1907  accounts  payable 
($1,333)    


$198,286 


$264,060 


769 


2,113 


Assets  in  excess  of  liabilities $197,517         $261,946 

SUMMARY    CURRENT    ASSETS    AND    LIABILITIES. 

1908.  1907. 

Greene  Consolidated  Copper  Co $197,517         $261,947 

Cananea  Consolidated  Copper  Co..  S.  A 5,304,179        5,961,059 


Total  assets  in  excess  of  liabilities $5,501,696     $6,223,005 

Compare  Greene- Cananea  Copper  Co .  above .  —V.  86 ,  p .  67 1 . 
Quincy  Mining  Company,  New  York 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  William  R.  Todd,  under  date  of  New  York 
February    18   1909,  wrote: 

A  dividend  of  one  dollar  per  share,  or  $110,000,  forthree  months  ending 
Dec.  31  last,  has  been  declared,  payable  March  22d  next,  making  total 
amount  of  dividends  from  earnings  of  past  year  $440,000. 

We  have  recently  purchased  from  the  Franklin  Mining  Co.  their  old 
mine  and  former  mill  location  for  the  sum  of  $170,000,  of  which  $50,000 
has  been  paid  in  cash,  leaving  a  balance  of  $120,000  to  be  paid  during 
the  next  six  months. 

General  Manager  Charles  L.  Lawton,  Hancock,  Mich., 
January  5   1909,   wrote  in  part: 

The  operations  of  the  Quincy  for  the  year  just  closed,  like  those  of  the 
preceding  year,  have  been  strenuous  and  successful.  Much  of  the  develop- 
ment, construction  and  reconstruction  work,  as  then  planned,  has  been 
carried  on  and  completed  with  satisfactory  results.  The  opening  work 
of  nearly  6  lineal  miles  has  developed  copper  ground  that  is  of  about  the 
usual  quality;  and,  although  the  output  of  the  mine,  both  in  copper  rock 
and  ingot  copper,  has  been  the  largest  In  the  mine's  history,  the  reserves, 
nevertheless,   have   been   increased. 

Sinking  has  been  going  on  in  all  of  the  shafts,  and  all  have  proven  up 
average    copper-bearing    ground. 

The  24-inch  stampheads  have  proven  a  success,  and  the  recrushing 
rolls  have  given  encouraging  results.  There  is  much  work  of  recon- 
struction needed  at  No.  1  stamp  mill  to  increase  its  capacity  and  efficiency. 
No.  1  24-inch  stamp-head  has  continued  in  satisfactory  operation.  A 
second  head  was  installed,  and  the  third  head  is  nearly  completed  and 
will  soon  be  in  operation,  leaving  two  more  heads  to  be  installed  during 
the  year.  One  set  of  crush  rolls  has  been  Installed  at  No.  5  head,  No.  1 
stamp  mill.  It  is  expected  that  four  more  will  be  in  use  during  the  coming 
year.  To  run  these,  the  large  14"x36"  Allis-Corliss  engine  from  No.  2 
rock-house  will  be  installed. 

The  purchase  of  the  old  Franklin  mine  by  the  Quincy  is  an  important 
acquisition,  since  the  320  acres  of  this  property,  lying  completely  within 
the  lines  of  the  Quincy  workings,  surface  and  underground,  will  be  an 
mportant  advantage  to  future  mining  operations.  The  copper-rock 
still  lying  in  the  depths  of  the  Franklin  mine  is  available  from  the  workings 
of  the  Quincv  shafts.  The  ownership  of  the  two  half-  mile  squares  of 
surface  at  the  mine  also  embraces  many  buildings  and  removes  the  contro 
by  any  but  the  Quincy  from  this  important  territory.  The  60  or  more 
acres  which  front  on  Portage  Lake,  and  which  for  nearly  three-quarters 
of  a  mile  adjoin  the  smelter  property,  also  acquired  In  the  purchase,  will 
be  of  much  value  as  a  dumping  ground  and  for  dwellings  for  smelter  em- 
ployees. 

PRODUCT,    EARNINGS,    EXPENSES,   &C. 


1908. 

Mineral  produced,  lbs 32,754,745 

Refined  copper,  lbs 20,600,361 

Gross  income.: $2,796,230 

Mining  expenses 1.980,867 

Smelting,  transportation,  &c 175,081 

Taxes  paid  in  Michigan 47,910 

Total  expenses $2,203,858     $2,231,650     $1,824,877 

Net  profit $592,372      $1,485,851      $1,334,134 

Otherincome 16,393  21,521  27,411 


1907.  1906. 

31,339,170  26,366,101 

19,796,058  16,194.838 

$3,717,501  $3,159,011 

2,012,085  1,662,520 

164,289  114,569 

55,276  47.788 


Total  net  income $608,765     $1,507,372     $1,361,545 

Construction,    cost $104,605         $210,700         $138,560 

Dividends (16  %)440, 000  (42)  1,155,000(48)1,245,000 


Balance sur. $64, 160  sur. $141. 672  def.$22.015 

GENERAL     SUMMARY     OF     RECEIPTS     FROM     ORGANIZATION 


TO  DEC.   31 

Expenditures  for —     to  1909.      to  1908. 
Real    estate    and  $  $ 

permanent  impts  6.300,535     6,145,931 

Miscellaneous 108,598         108,598 

0|>er.  expenses- -.39,185,795  36,981,936 

Dividends 18.450.000  17,955,000 

Net  current  assets.       991,364     1,032,204 


1908   AND    1907. 

Receipts  from—       to  1909.  to  l'JOS. 

Stock($2 ,750,000)              $  $ 

a'id  scrip 2,150.000  2,150,000 

Copper  and  silver. 162,159,878  59,363,648 

Interest 383,185  371,635 

Sale  real  estate,  &c      343,229  338.3S6 


Total 65,036,292  62,223,669 


Total ..65,036,292  62,223.669 


^Represents  sales  of  412,874,406  lbs.  of  copper. 

Note. — On  Jan.  1  1909  the  current  assets,  including  cash,  copper,  supplies 
and  Investments  amounted  to  $1,353,739:  accounts,  &c.  payable  $362,375 
balance  net  current  assets  as  above.  $991,364. — V.  88,  p.  568. 
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Calumet  &  Arizona  Mining  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

This  company,  with  offices  at  Calumet,  Mich.,  and  Bisbee, 
Ariz.,  was  incorporated  March  1901  under  the  laws  of  Ari- 
zona. Authorize!  capital  stock  $2,500,000,  of  which  $2,- 
000,000  outstanding;  par  $10. 

President  Charles  Brings,  Calumet,  Mich.,  March  20, 
1909,  wrote  in  substance: 

G  rural  lit  suits.  We  produced  for  the  year  1908  14,024  tons  refined 
OOpper  (contrasting  with  15,344  tons  In  1907)  and  18,735  tons  In  1900 — Ed. 
Our  product  In  gold  and  sll\ec  was  in  value  $234 ,358, averaging  per  ton 
of  refined  copper  $16  72.  Tne  average  price  received  for  reilned  copper 
delivered  In  ino8  was  12.948  cents. 

The  following  du  Idends  were  paid  during  1908:  No.  18,  April  25,  $200,000; 
No.  19.  June  29,  $200,000;  No.  20,  Sept..  21,  $2O0,00O;  \o.  21.  Dec.  21, 
$200,000:  total  $800,000  (contrasting  with  $3,300,000  In  1907  and  $2,- 
600,000  In  190B      Ed.) 

Average  number  of  men  employed  for  the  year  was  1,051,  viz.:  5G7  at 
the  mine  ami   :,s;  at  the  smelter. 

Lower  Grade  of  Ore.  — Our  policy  has  been  to  treat  as  low  a  grade  of  ore 
as  can  lie  handled  at  a  reasonable  profit,  in  order  that  all  values  should  be 
recovered  and  saved  to  the  stocknolders.  1'lils  has  resulted  in  a  lower 
production  for  tne  year,  but  at  a  very  satisfactory  cost.  The  market 
conditions  have  not  been  such  as  to  Justify  any  attempt  to  Increase  pro- 
duction. 

Options.  -During  the  year  we  completed  payment  upon  the  main  group 
of  claims  at  Copper  Giant  in  the  Mammoth  District.  We  still  hold  an 
option  on  some  adjacent  Claims  which  may  be  exercised  during  19.9 
Our  total  openings  on  this  property  amount  to  9,543  feet  and  have  shown 
quite  extensive  bodies  of  a  good  concentrating  ore. 

We  call  attention  to  Mr.  Powell's  report  upon  the  claims  in  the  Con- 
District,  payments  on  which  are  spread  over  the  coming  year.  Thes 
properties  are  only  32  miles  from  our  smelter  at  Dougles  and  already  we 
have  blocked  out  quite  a  large  tonnage  of  ore.  It  Is  expected  that  during 
the  present  summer  the  railroad  will  be  completed  to  Douglas  and  regular 
shipments  made  as  soon  as  the  railroad  is  ready  to  receive  them.  Your 
directors  feel  that  In  the  properties  at  Courtland  they  have  a  very  valuable 
property. 

We  still  hold  options  upon  claims  amounting  In  all  to  $530,600,  payments 
of  which  are  spread  over  the  next  twelve  months.  Demand  loans  will  be 
called  in  to  meet  these  payments. 

The  amount  expended  in  developing  lands  under  option  in  1908  was 
$274,721    and   for   payments  on   options  $99,900,   a  total  of  $374,621. 

Third  Vice-President  L.  W.  Powell  says: 

The  construction  of  the  sixth  stack  .ind  rebuilding  of  the  old  one  has 
Increased  our  furnace  capacity,  according  to  the  rating  of  the  stacks,  700 
tons  per  day.  Our  stacks  now  consist  of:  2  rated  at  500,  1,000  tons; 
4  rated  at  300.  1,200  tons;  total  capacity,  2,200  tons  per  day.  According 
to  results  obtained  from  the  new  stacks  we  can  count  on  100  tons  more, 
or  a  total  of  2,300  tons  per  day. 

INCOME  ACCOUNT    YEAR  ENDING  DEC.   31    1908. 

Sales  of  bullion  ($3,682,092)  and  smelting  outside  ores  ($177,761)  $3,859,854 
Interest  ($79,798)  and  miscellaneous  ($740) 80,538 

Total  income,-    $3,940,392 

Deduct — 

Operating  expense  at  mines  and  smelter $2,089,159 

Construction  expense  at  mines  and  smelter 158,197 

Ore  purchases 22,964 

Salaries,  traveling  office  and  general  expenses 32,011 

Freights,  refining  and  marketing  expenses 368,529 

Dividends   paid    (40%) 800,000 

Total  deductions  as  above $3,470,860 

Balance,  surplus  for  year $469,532 

The  foregoing  surplus,  $869,532,  added  to  the  cash  on  hand  Jan.  1  1908, 
$264,216,  and  a  net  decrease  in  accounts  receivable  and  supplies  of  $252,882, 
makes  a  total  of  $986,630,  which  is  accounted  for  as  follows:  exploration 
of  bonded  properties,  $274,721:  payments  on  options,  $99,900;  stock  In 
other  companies,  $62,250;  loans  to  other  companies,  $439,309;  sundry 
construction  at  Warren,  $37,211;  cash  on  hand  Dec.  31  1908,  $73,260. 
CURRENT   ASSETS   AND   LIABILITIES  DEC.    31 

Assets —  1908.  1907. 

Cash  and  copper  on  hand  at  12  ft  cents  per  pound  .   $1,230,783     $1,240,470 
Ore  in  stock  at  mine  and  smelter  at  $10  per  ton. _  87,310  46,060 

Supplies  on  hand  at  mine  and  smelter 470,989  694,562 

Accounts    receivable 336,914  380,140 

Notes  receivable   (demand) 1,382,055  917,248 

Stock  In  other  companies 167,500  105, 25Q 

$3,675,549      $3,383,732 
Liabilities — ■ 
Accounts   payable $252,280         $277,909 

Assets  In  excess  of  liabilities $3,423,269     $3,105,82 

— V.  86.  D.  1045. 

North  Butte  Mining  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
This  company  was  incorporated  under  the  general  laws  of 
Minnesota  April  5  1905.     Its  authorized  capital  stock  con- 
sists of  600,000  shares  of  $15  each,  or  $9,000,000;  issued, 
400,000  shares,  $15  each,  $6,000,000. 

President  James  Hoatson,  Duluth,  April  19  1909,  says  in 
substance: 

Period  of  Operation. — As  the  Washoe  Smelter  was  closed  down  until 
March  1,  the  statements  submitted  herewith  are  substantially  the  results 
of  the  mining  operations  for  a  period  of  ten  months  from  March  1  1908  to 
Dec.  31  1908. 

Properties. — During  the  year  no  additions  were  made  to  the  properties 
owned  by  the  company,  which,  as  has  been  previously  stated,  consists  of 
the  following  claims:  Speculator  (fraction),  Jessie,  Edith  May,  Copper 
Dream,  Miners' Union,  East  Gem,  Hancock,  Adirondack,  Berlin,  Gustavus, 
Leaf,  Eva,  Margaretha,  Lynchburg,  John  Emmit  and  Ground  Hog,  and 
also  large  interests  in  the  following  mining  claims:  West  Gem,  Croesus, 
Snowball,  Emily  and  Millview,  all  situated  near  Butte,  in  Silver  Bow 
County,  Montana. 

Development  work  has  been  carried  on  well  in  advance  of  the  extraction, 
which  insures  large  ore  reserves. 

Production. — There  are  now  employed  at  the  mines  about  950  men,  and 
the  output  of  ore  is  now  from  1,300  to  1,500    wet  tons  per  day 

During  the  year  there  were  422,878  wet  tons  of  ore  mined;  and  there  were 
413,582  dry  tons  of  ore  treated  at  the  smelter,  of  which  146,520  dry  tons 
were  first  class  and  267,062  dry  tons  were  second  class,  or  35.4%  first  class 
ore  and  64.6%  second  class  ore.  From  this  ore  there  were  recovered  36,- 
929,028  lbs.  of  fine  copper,  1,283,761.32  ozs.of  silver  and  1,593.459  ozs.of 
gold.     An  average  of  89.29  lbs.  of  fine  copper  per  dry  ton  of  ore  treated. 

The  average  prices  received  for  the  metals  produced  were.  Copper,  13.3306 
cents  per  lb.;  silver,  51.767  cents  per  oz.,  and  gold,  $20  per  oz. 

Dividends. — There  were  paid  during  the  year  the  following  dividends: 
No.  10,  June  1908,  $400,000;  No.  11,  Sept.  1908,  $400,000;  No.  12,  Dec. 
1908,  $400,000;  total,  $1,200,000. 

General. — Except  the  current  month's  labor  and  supply  accounts,  the 
company  has  no  indebtedness. 

Notwithstanding  the  chaotic  and  depressed  condition  of  the  mteal  mar- 
ket, the  results  obtained  during  the  year  have  been  very  satisfactory,  and 
It  has  been  proven  that  the  company  can  do  a  profitable  business,  even  on 
the  low  price  of  copper  which  prevailed  during  the  year. 

PRODUCTION  OF  COMPANY. 
Period —  Copper  Produced.  Price  per  lb.    Silver,  oz.    Gold,  oz. 

Calendar  year  1908. .-36,929,028  lbs.      13.3306  cts.      1,283,761      1,593.459 
9mos.end.  Dec.3r07.16,520.062  lbs.     16.6  cts. 
12  mos.end.Mch.31'07  32,865,907  lbs.     20.37  cts. 


RESULTS  FOR    YEAR  ENDING   DEC.    31    1908. 
Receipts —  |      Expenses — 

Sale  of  cop.,  silver  &  gold   $4, 696, 105  I  Operating  expenses $2,794,556 

Interest    5,648  I  Gen.  exp.,  taxes,  &c 23,977 

Freight  refund 76  I  Construction 19,696 

Dividends  (20%) 1,200,000 


■I 


Total  expenses $4 ,038 ,229 

Total  $4,701,829|  Bal.,  surplus  for  year $663,600 

The  gross  value  at  the  smelter  of  all  ores  produced  for  the  nine  months 
ending  Dee.  31  1907,  including  $338,692  gold  and  silver,  was  $2,703,971; 
the  total  expenditures,  including  mining  and  construction  expenses,  smelt- 
ing charges,  freight,  exploration  work,  taxes  and  general  expenses  were 
$1,846,090,  leaving  net  value  of  metals  $857,881;  the  total  dividends  paid 
during  the  nine  months  of  1907  were  $1,600,000  (26  2-3%). 

BALANCE  SHEET   DEC.    31. 
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774 

10 

628 

29,284 

7 

,427 
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1908.  1907. 

Liabilities —              $  $ 

Capital  stock-    .6,000,000  6,000,000 

Divs.    unclaimed             159  151 

Acc'ts  payable..     136,931  74,413 

Surplus 2,016,487  1,352,886 


Total 8,153,577   7,427,450 


1908. 

1  S'.S'C^.S' ■  $ 

Alining  property  7,21 1,277 
Furniture  &  fix's  1,669 
Cash     -  -"'82. 167 

Acc'ts  receivable  307,438 
Supplies  at  mine       50,726 

Total    8,153,577 

— V.  8fi,   p.    1304,    1146. 

Superior  &  Pittsburgh  Copper  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
This  company  was  incorporated  June  1906  under  the  laws 
of  Minnesota  and  it  is  successor  to  Calumet  &  Pittsburgh 
.Mining  Co.,  Lake  Superior  &  Pittsburgh  Mining  Co.,  Pitts- 
burgh &  Duluth  Mining  Co.  and  Junction  Mining  Co.  The 
authorized  capital  stock  is  $20,000,000,  of  which  $15,000,000 
is  outstanding;  par  of  shares  $10. 

Pres.  Charles  Briggs,  Calumet,  Mich.,  March20  1909, wrote: 

We  produced  during  the  year  1908  10,962  tons  of  refined  copper  (con- 
trastlng  with  4,845  tons  in   1907    and  4,522  tons  in  1906 — Ed.) 

The  product  in  gold  and  silver  was  in  value  $121,296,  averaging  per  ton 
of  refined  copper  $11.06.  •  The  average  price  for  refined  copper  delivered 
in    1908   was   12.948   cents. 

The  average  number  of  men  employed  for  the  year  was  691. 

The  developments  on  your  property  during  the  past  year  have  been 
very  satisfactory.  The  water  level  has  been  permanently  lowered  and 
extensive  bodies  of  characteristic  ore  opened  up.  Insuring  a  fair  margin 
of    profit    on    operations    hereafter. 

Our  production  during  the  last  quarter  of  the  year  was  6,439,049  pounds 
blister  copper. 

It  is  expected  that  this  production  will  be  increased  during  the  ensuing 
year.  All  surplus  earnings  will  be  applied  upon  its  Indebtedness,  which 
should  be  materially  reduced  before  the  end  of  the  year.  (Vice-President 
Powell  says  "the  increase  in  production  during  1098  was  due  to  both  an 
increase  in  amount  of  ore  treated  and  to  a  better  grade  of  ore." — Ed.) 

Statistics  of  Production —  1908.  1907. 

Tons  ore  mined,  drv 215,232  110,456 

Tons  ore  shipped,  dry 215,232  111,710 

Tons  ore  smelted,  dry 214,847  111,710 

Pounds  copper  recovered  per  ton  102.05  85.95 

Per  cent  copper  recovered 5.10  4.29 

Blister  copper  produced,  lbs.- .22,088,090  9,683,629 

Fine  copper  produced,  lbs 21,924,359  9,602,553 


1906. 
zNot 
Stated. 
95.779 
94.435 
4.72 
Not  stated. 
9,044,875 

contrasting 


arln  1906 the  number  of  tons  of  wet  ore  mined  was  110,700, 
with  128,454  in  1907.  and  with  250,712  In  1908. 

INCOME  ACCOUNT  FOR  YEAR  ENDING  DEC.  31    1908. 

Sales  of  bullion  ($2,548,454)  and  advances  on  bullion  ($429,309)  $2,977,763 
Deduct — 

Operating  expense  at  mines  and  smelter $2,490,858 

Construction  expense  at  mines  and  smelter 30,939 

Salaries,  traveling,  office  and  general  expenses 36,648 

Freights,  refining  and  marketing  expenses 264,869 

Interest 84,719 


Total  above  deductions . .   $2 ,908,033 

Balance,  surplus,  for  year $69,730 

The  foregoing  surplus,  $69,730,  added  to  the  cash  on  hand  Jan.  1  1908, 
$7,853,  and  the  net  decrease  in  accounts  receivable  and  supplies,  $567, 
makes  a  total  of  $78,150,  which  is  accounted  for  as  follows:  stock  in  other 
companies,  $62,250  and  cash  on  hand  Dec.  3  1908,  $15,900. 

CURRENT    ASSETS    AND    LIABILITIES    DEC.    31. 
Assets — 
Cash  and  copper  on  hand  at  12  Ji  cents  per  pound 
Ore  in  stock  at  mine  and  smelter  at  $10  per  ton  ... 

Supplies  on  hand  at  mines 

Accounts  and  bills  receivable 

Stock  in  other  companies 


1908. 

1907. 

$874,159 

$473,677 

10,500 

7,000 

155,236 

161,825 

31.298 

33,898 

145,000 

82,750 

Total    assets $1,216,193         $759,150 

Current  accounts   payable    ($269,220)    and   notes 

payable  Unci,  advances  on  bullion)   $1,426,555.      1,695,775        1,275.087 

Liabilities  in  excess  of  assets 

— V.  83,  p.  1540. 


$479,582 


$515,937 


Kings  County  Lighting  Co.,  Brooklyn,  N.  Y. 

(Balance  Sheet  of  Dec.   31    1908.) 
The   following   balance   sheet   was   filed   with    the 
Service  Commission  in  connection  with  the  company's 
application  to  issue  bonds  (V.  88,  p.  1502): 


Public 
recent 


1908. 

$ 


1907. 


. 1 ssets — 

Plant,  franchises 

&c    4,939,367   4.730,846 

Mat.  &  supplies-  29,194 

Cash 107,500 

Other  current  as- 
sets   156,328 

Special  deposits.  46,850 

Prepayments    ._  175 


36,717 
44,921 

385,327 

47,300 

142 


1908. 
Liabilities —  $ 

Stock 2,000,000 

Funded   debt- -  .2,603,000 

Current  liab.  due 

and  unpaid 120,790 

Current  liabilities 

unmatured 36,869 

Corporate      sur- 
plus          518,755 


1907. 

$ 

,000.000 

,603,000 

109,324 

30,831 

502,099 

Total..  ..5,279,414   5,245,254        Total 5,279,414   5,245,254 

"Plant,  franchises,  &c.,"  include  cost  of  land  and  gas  and  electric  plant 
and  capital  employed  in  outside  operations.  Current  liabilities  due  and 
unpaid  consist  of  $4,080  for  taxes;  $46,850  interest  on  funded  debt,  and 
$69,860  customers'  deposits.  The  unmatured  liabilities  consist  of  taxes 
accrued,  $599;  interest  on  funded  debt  accrued,  $9,375,  and  accounts  pay- 
able, $26,995. — V.  88,  p.  1502. 

Ohio  Fuel  Supply  Company. 

(Report  for  Fiscal  Year  ending  April  30  1909.) 
Secretary  H.  C.  Reeser  is  quoted  as  saying  in  part: 

Our  customers  have  increased  5,761 — from  71,221  to  76,982.  The 
situation  in  the  Knox-Licking  field  remains  about  the  same,  but  in  order  to 
provide  an  adequate  supply  of  gas  for  Cincinnati  in  accordance  with  the 
contract  of  the  Union  Gas  &  Electric  Co.  the  directors  of  this  company 
decided  some  months  ago  to  build  an  18-Inch  line  from  our  pump  station 
at  Sugar  Grove,  O..  to  the  Roane  County  field  In  West  Virginia,  and  the 
line  is  now  being  constructed.  To  provide  funds  for  the  payment  of  this 
work  the  directors,  in  accordance  w>th  the  resolution  adopted  by  the 
stockholders  on  Sept.  5  1905  will  authorize  the  sale  of  $1,000,000  of 
treasury  stock,  payable  July  20  to  stockholders  of  record  July  1,  due  notice 
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of  which  will  be  mailed  to  each  stockholder.  The  property  of  the  United 
Fuel  Gas  Co..  all  of  the  stock  of  which  is  owned  by  the  Ohio  Fuel  Supply 
Co.,  has  been  developed  and  proved  to  be  very  valuable,  as  will  be  ex- 
plained in  the  report  of  the  former  company. 


RESULTS  FOR   YEAR  E.XDIXG  APRIL  30. 


Gross  Earnings—      :     '  190S 

of  gas $:  --'..77,639 


Sale  of  oil  _ 
DriliQg  tools. 
Int.  on  daily  bal.. 
Sale  of  oil  1 
Miscellaneous 


37  7 1 5 

68,757 

3,935 

68,8  i  i 

10.604 


Deduct — 

Producing  exp 

Distributing  exp.. 
General   expenses . 

Oil  expenses 

Gas  purchased 

Bad  debts 


1909. 
8655,918 

166. 7111 

116.955 

12,297 

329,832 

1,647 


1908 
8673,81  1 
109,179 
115.534 

6,745 
281,586 

3,382 


Tot.  gross  earns.S2,56S,96S  S2.39S.650        Tot.  deductions. SI. 283,359  81,250,240 

Net  earnings SI. 285, 609  SI, 148, 410 

Dividends.  10?     700,000         700,000 


Balance. surplus $585,609      $448,410 


BALAXCE  SHEET  APRIL  30. 


1909. 
i  nvestments 9,418, 


. 


Material  in  stock. 
Cash 

Acets.  receivable. 
Treasury  stock. _ 


133.059 
219 

526,722 
1,001 


190S. 
S  I-inbi!itics — 

8,969,800    Capital  stock 

156,524  I  Security  deposits. 
118.613  |  Interest  on  same.  | 
581,975   Pay-roll   &  vouch  \ 

1  ,ni hi. 000  I  Bills  payable 

Sundry  accounts.  J 
Invent,  adjus.  acct 
Profit  and  loss 


1909. 

S 

8.000,000 
f 
I 

1,001,516-; 

I 
I 

22,464 
2,273,877 


1908. 

S 

8,000,000 

39,337 

2,015 

79,124 

896,922 

336,108 

35.145 

1,438,268 


Total 11,297,857   10,826,918       Total  .  ..11.297,857   10,826,918 

See  stock  offering  on  a  following  page— V.  88,  p.  1502,  1200. 


GENERAL    INVESTMENT   NEWS, 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Argentine  Central  Ry.,  Colorado. — New  Holding  Company. 
— As  foreshadowed  in  the  "Chronicle''  of  June  12,  the  Gray's 
Peak  Scenic  Development  Co.  has  been  incorporated  with 
$300,000  capital  stock  in  shares  of  $1  each,  and  on  June  17 
took  over  the  management  of  this  property,  having  acquired 
$300,000  of  its  $500,000  capital  stock;  also  all  concessions 
and  hotel  at  summit  of  Gray's  Peak,  altitude  14,441  feet. 
The  $200,000  bonds  of  the  Argentine  Central  Ry.  remain 
out.  D.  W.  Brown  is  President;  W.  W.  Booth,  Treasurer, 
and  A.  J.  Woodruff,  Secretary.— V.  88,  p.  1497,  1312. 

Atchison Topeka  &  Santa  Fe  Ry. — Report  of  Acquisition  In- 
correct.— Referring  to  the  newspaper  report  that  the  company 
has  purchased  the  Roscoe  Snyder  &  Pacific  RR.,  extending 
from  Roscoe  to  Slider,  Tex.,  30  miles,  and  will  use  it  as  a 
link  in  its  350-mile  cut-off  which  it  is  building  across  western 
Texas  to  connect  its  trans-continental  and  Gulf  systems, 
Vice-President  Jansen  advises  us  that  the  statement  is 
••wholly  incorrect."— V.  88,  p.  1559,  1497. 

Atlanta  Birmingham  &  Atlantic  RR. — Receivers'  Certifi- 
cates.— In  order  to  enable  the  receivers  to  complete  the  road 
into  Birmingham  and  connect  the  Mulga  coal  mines  with  the 
main  line  at  Bessemer,  Judge  Don  A.  Pardee,  sitting  in  the 
United  States  Circuit  Court  at  Atlanta,  on  June  26  authorized 
an  issue  of  $3,250,000  2-year  receivers'  certificates  dated 
July  1,  to  bear  not  exceeding  6%  interest,  payable  at  the 
Farmers'  Loan  &  Trust  Co.  of  New  York  City.  The 
"Montgomery  Advertiser"  of  June  26  said: 

The  issuance  of  receivers'  certificates  for  an  amount  sufficient  to  com- 
plete the  work  will  vastly  benelit  the  road  as  well  as  save  something-  like 
§84,000  or  $85,000  trackage  rental  paid  annually  to  the  Louisville  &  Nash- 
ville RR.  for  the  operation  of  trains  into  this  city. — V.  88,  p.  1559,  1497. 

Coupons. — H.  M.  Atkinson,  one  of  the  receivers,  writing 
from  Atlanta  on  June  26,  said: 

The  coupons  on  series  "A"  equipment  bonds,  due  May  1  1909,  have  not 
been  paid  but  will  be  paid  shortly,  as  provision  is  now  being  made  for  them. 
The  coupons  on  equipment  trust  bonds  series  "B,"  due  July  1,  will  be  paid 
at   maturity. 

Of  the  S300.000  stock  of  the  Fitzgerald  Ocilla  &  Broxton  RR.  (V.  88, 
p.  1196:  V.  85.  p.  468),  §225,000  belongs  to  the  Atlanta  Birmingham  & 
Coast  Company;  the  entire  issue  of  $150,000  of  bonds  of  the  F.  O.  &  B.  RR. 
belongs  to  the  Atlanta  Birmingham  &  Cohst  Co.  [The  last-named  com- 
pany was  organized  under  the  laws  of  Maine  and  some  months  ago  pur- 
chased the  assets  of  the  Atlanta  &  Birmingham  Construction  Co.,  the  con- 
struction company  which  built  the  road,  and  assumed  its  liabilities  — Ed  1 
— V.  88,   p.    1559,    1497. 

Belt  RR,  &  Stock  Yards  Co.— Bonds  Sold. — The  company 
has  sold  to  &  Co.  of  Boston,  at  a  price  reported 

as  aboul  par.  si  ,000,000  of  4%  30-year  gold  bonds,  to  retire 
the  bonds  maturing  April  30  1911.— V.  81,  p.  1099. 

Boston  Railroad  Holding  Co.— Steps  to  Acquire  Billard 
Holdings  in  B.  &  M. — The  incorporators  named  in  the  bill 
creating  the  company  on  June  29  voted  to  admit  as  associate 
members  of  the  company  Theodore  N.  Vail,  President  of  the 
American  Telephone  &  Telegraph  Co.  and  Philip  Dexter, 
President  of  the  Boston  &  Providence  RR.,andto  enter  into 
negotiations  at  once  for  the  acquisition  of  the  $10,994,800 
more  Boston  cc  Maine  stock  held  by  John  L.  Billard  of 
Meriden,  Conn. 

Officers. — '}  illowing  officers   were  elected:  President, 

Frederic  C.  Dumaine,  Concord,  Mass.;  Vice-President, 
Walter  C.  Baylies,  Boston;  Secretary.  Robert  M.  Burnett, 
Southboro;  Clerk.  Charles  F.  Choate  Jr.,  Southboro  — 
\  .    88,   p.    1618,    1 197. 

Canadian  Northern  Ontario  Ry.— £800,000  Debenture  Stock 
Offered  to  Extend  Canadian  Northern  Ry.  in  Buffalo. — There 
was  offered  for  subscription  in  London  at  92%,  from  June  21 
to  23  a  block  of  £s><). lino  i<;  perpetual  consolidated  deben- 
ture stock,  part  of  an  issue  limited  as  below  mentioned. 
Interest  payable  April  2  and  Oct.  2,  a  full  half-year's  interest 
to  be  paid  on  April  2  1910.  Subscriptions  payable  £5  on 
application,  £10  on  allotment,  £37  Sept.  6  1909  and  £40 
Jan.  6  1910;  total  £92%,  or  in  full  on  allotment,  or  on  any 
Monday  before  Jan.  6  1910  under  discount  at  the  rate  of 
4%  per  annum.      An  advertisement    says  in  substance: 


The  above-mentioned  debenture  stock  is  to  be  perpetual  and  irredeemable. 

The  Canadian  Northern  Railway  system  comprises  (1)  the  Canadian 
Northern  Ry.,  extending  from  Port  Arthur  on  Lake  Superior  to  Edmonton 
.it  the  foot  of  the  Rocky  Mountains,  with  a  network  of  branches  through 
the  finest  wheat-growing  area  of  the  world,  altogether  3,094  miles;  (2)  the 
Canadian  Northern  Quebec  Ry.,  extending  from  Quebec,  where  it  has 
valuable  terminal  and  dock  facilities  for  handling  the  large  Atlantic  steam- 
ships, to  Hawkesbury,  with  connections  to  .Montreal;  (3)  the  Canadian 
Northern  Ontario  Ry.,  extending  from  Hawkesbury  to  Ottawa  and  from 
Toronto,  through  Parry  Sound  and  Key  Inlet,  two  first-class  harbors  on 
Georgian  Bay,  and  Sudbury  to -Sellwood,  the  centre  of  an  important  iron- 
ore  district,  and  within  shore  distance  of  the  Gowganda  silver  district. 

The  net  proceeds  of  the  present  issue  will  be  applied  towards  the  con- 
struction of  a  line  of  railway  from  an  international  bridge  on  the  Niagara 
River,  over  which  an  entry  will  be  secured  into  Buffalo,  the  great  United 
States  railway  centre,  through  the  important  cities  of  Niagara  Falls,  Hamil- 
ton, Toronto,  Oshawa.  Port  Hope,  Cobourg,  Trenton,  Belleville  and 
Smith's  Falls  to  Ottawa,  where  it  will  join  the  existing  line  to  Montreal 
and  Quebec  via  Hawkesbury.  Will  traverse  a  district  densely  populated 
and  will  provide  the  system  with  a  very  advantageous  route  between  live  of 
Canada's  greatest  cities  and  the  points  on  the  Niagara  River,  over  which 
passes  the  greater  part  of  the  commerce  between  the  United  States  and 
Canada. 

The  debenture  stock  will  be  secured  by  a  first  mortgage  on  the  above- 
mentioned  line  already  constructed  from  Hawkesbury  to  Ottawa,  and  on 
the  new  line  to  be  constructed  from  Ottawa  to  Buffalo.  It  will  also  be 
secured  by  a  fixed  mortgage  upon  all  other  lines  of  railway  of  the  Canadian 
Northern  Ontario  Railway  Co.,  present  and  future,  ranking  after  any 
mortgages  thereon  now  existing  or  hereafter  to  be  created  for  the  purpose 
of  securing  either  bonds  or  other  securities  of  the  company  guaranteed  by 
the  Dominion  or  Provincial  governments,  and  by  a  floating  charge  upon  the 
whole  of  the  residue  of  the  company's  undertaking  and  property  (other  than 
land  and  money  subsidies) . 

The  company  reserves  the  right  to  issue  further  stock  or  bonds  ranking 
pari  passu  with  the  stock  now  offered,  provided  that  the  principal  amount 
of  all  the  stock  and  bonds  at  any  time  outstanding  shall  not  exceed:  (a)  an 
amo  mt  equal  to  §30,000  per  mile  of  line  for  the  time  being  constructed  or 
unaer  contract  to  be  constructed  after  deducting  the  amount  for  the  time 
being  outstanding  of  any  such  Government  guaranteed  securities  as  afore- 
said secured  on  such  line  in  priority  to  the  stock  and  bonds,  and  (b)  an 
amount  equal  to  the  amount  by  which  any  such  Government  guaranteed 
securities  exceed  §30,000  per  mile  of  the  line  on  which  they  are  secured  as 
a  first  charge,  and  (c)  an  amount  equal  to  the  cost  price  to  the  company 
of  all  rights-of-way  or  land  purchased  or  to  be  purchased  for  terminals 
or  any  other  purposes  in  connection  with  the  construction,  operation  and 
maintenance  of  its  lines  of  railway,  and  (d)  an  amount  equal  to  the  cost 
price  to  the  company  of  any  bonds,  stocks,  shares  or  securities  of  other 
companies  deposited  hereafter  with  the  trustees  as  security  for  the  stock. 
— V.   88,   p.    1060,   230. 

Canadian  Northern  Ry. — Line  to  Buffalo. — See  Canadian 
Northern  Ontario  Ry.  above. 

Offering  of  Debenture  Stock. — Lazard  Brothers  &  Co. 
offered  for  subscription  recently  in  London  £600,000  4% 
Saskatchewan  guaranteed  first  mortgage  debenture  stock, 
the  principal  and  interest  of  which  is  unconditionally  guar- 
anteed by  the  Government  of  the  Province  of  Saskatchewan, 
and  £600,000  4%  Alberta  guaranteed  first  mortgage  deben- 
ture stock,  the  principal  and  interest  of  which  is  uncon- 
ditionally guaranteed  by  the  Government  of  the  Province 
of  Alberta.  The  stocks  were  offered  at  97  H%,  payable  as 
follows:  10%  on  application,  173^>%  on  allotment,  35%  on 
Aug.  12  and  35%  on  Oct.  12  1909^  Payment  in  full  may  be 
made  on  allotment  or  on  the  due  date  of  any  installment, 
under  discount  at  2J^%. 

The  debenture  stock  will  be  secured  in  each  case  under  a  separate  trust 
deed  by  a  first  mortgage  on  the  lines  of  railway  therein  mentioned,  and  on 
the  equipment,  property,  rights  and  franchises  appurtenant  thereto  re- 
spectively. The  amounts  now  issued  repiesent  a  bonded  debt  at  the  rate 
of  §13,000  per  mile  of  the  lines  of  railway  referred  to;  but  power  is  reserved 
under  the  trust  deeds,  subject  to  special  sanction  by  the  legislatures  of  the 
Provinces,  to  increase  the  amount  up  to  §15,000  per  mile,  all  ranking  pari 
passu.  The  debenture  stock  will  also  rank  pari  passu  with  similar  stocks 
or  bonds  to  be  issued  for  the  construction  of  certain  other  railways  specified 
in  the  trust  deeds,  at  a  rate  not  exceeding  §15,000  a  mile,  and  with  any 
similar  stocks  or  bonds  which  may  be  issued  for  the  construction  of  any 
additional  lines  of  railway  in  the  said  Provinces,  which  the  Canadian  North- 
ern Ry.  Co.  may  hereafter  be  authorized  to  construct,  and  in  respect  of 
which  the  governments  of  the  said  Provinces  may  be  authorized  by  their 
legislatures  to  give  their  guaranty.  The  stocks  will  be  repayable  at  par 
in  London  in  sterling  in  the  year  1939.  Interest  will  be  payable  in  London 
on  June  1  and  Dec.  1 ,  the  first  payment  (being  a  full  half-year's  interest) 
to  be  made  on  Dec.-l  1909.  The  net  proceeds  of  the  present  issue  will  be 
applied  to  the  construction  and  equipment  of  lines  of  railway  specified  in 
the  trust  deeds. 

On  June  10  there  was  deposited  with  the  Secretary  of  State  for  Canada 
a  trust  indenture  from  the  Canadian  Northern  Ry.  Co.  to  National  Trust 
Co.,  Ltd.,  and  the  British  Empire  Trust  Co.,  Ltd.,  and  His  Majesty  the 
King,  representing  the  Province  of  Alberta,  securing  30-year  4%  guaranteed 
debenture  stock  or  bonds  on  certain  lines  of  the  said  the  Canadian  Northern 
Ry.  Co.  in  the  Province  of  Alberta,  dated  June  10  1909. — V.  88,  p. 1618,1497. 

Central  RR.  of  Haiti. — Sale  of  Bonds. — Speyer  &  Co.  and 
the  National  City  Bank  have  contracted  to  purchase  $800 ,000 
ten-year  6%  collateral  trust  gold  bonds  of  this  holding 
company,  incorporated  on  March  19  1909  under  the  laws  of 
New  York  State,  with  $1,250,000  of  authorized  capital  stock, 
and  controlling  (l)thePlaine  de  Cul  du  Sac  RR.  Co.,  which 
connects  Port-au-Prince  with  neighboring  sections  and  (2) 
the  construction  of  a  modern  steel  wharf  in  the  harbor  of  the 
capital.  The  bonds  are  secured  by  first  liens  on  all  the 
properties  of  the  subsidiary  companies,  and  are  further 
protected  by  annual  subsidies  secured  by  pledge  of  important 
public  revenues  of  the  Haitian  Government.  The  directors 
at  incorporation  included  Arena  Behrens,  Henry  R.  Tippcn- 
hauer  and  Paul  C.  Schnitzler  of  New  York. 

Chesapeake  &  Ohio  Ry. — New  Vice-Presidents. — The  fol- 
lowing have  been  appointed  Vice-Presidents  in  charge  of  the 
respective  departments,  with  which  they  have  been  connected 
for  many  years,  effective  July  1: 

Henry  T.  Wickham,  Vice-President  and  General  Counsel:  Charles  E. 
Doyle,  Vice-President  and  General  Manager:  and  F.  M.  Whitaker,  Vice- 
President  and  Traffic  Manager. — V.  88,  p.  1619,  1372. 

Chesterfield  &  Lancaster  RR. — Control  Sold. — The  re- 
ceivers of  the  Seaboard  Air  Line  have  acquired  from  A.  H. 
and  A.  G.  Page  a  majority  of  the  $500,000  stock  of  the 
road,  extending  from  Cheraw.  S.  C.  to  Pageland,  38  miles. 
— V.   81,  p.   1790. 

Chicago  Burlington  &  Quincy  RR. — Exchange  Premium  on 
Bonds  Reduced . — The  company  gives  notice  that  the  premium 
of  $30  offered  on  exchange  of  Hannibal  &  St.  Joseph  6s  for 
the  company's  general  mortgage  1'  ,  bonds  will,  on  Aug.  16, 
be  reduced  to  $27  50  per  bond.— V.  88,  p.  1619,  1559. 

Chicago  Cincinnati  &  Louisville  RR. — Agreement  Affect- 
ing   Underlying    Bonds,    of    Which    75%    Deposited. — The 
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commil  3e        M     Carter,   Chairman,   representing  the 

firsl   I'  bon  Iholders  of  the  Cincinnati  Richmond  & 

Mum -i.  ~  •    &   Cincinnati    RR  .   and    Cincinnati 

&   [ndiana     v.  R.R.,  announce  by   advertisement    in 

the  dairj  la     "it    has  made  an  arrangemenl     with 

II.  B.  Hollins  &  Co.,  New  York,  that  will  proed  and 
greatlj  tie  tit  tin  depositing  bondholders.  Three-quar- 
ters in  amount  tch  issue  of  the  firsl  mortgage  bonds 
above  mentioned  are  deposited  under  the  arrangement." 
Furthi  will  be  received  by  the  Old  Colony  Trust 
Co..    Bosl            Until    ■>   p.    in.    .Inly    '_'(),    hut    after    that    date 

only  in  ional  cases.  — V.  88,  p.  1436. 

Chicago  Lake  Shore  &  Eastern  Ry.  —New  Stock. — This 
company,  by   the  Illinois  Steel  Co.  ami  so  by  the 

United  Stal  -  Steel  Corporation,  filed  on  June  25  notice  of 
increase  ■  i  apital  stock  from  $2,760,000  to  $9,000,000.  The 
sale  o!  000  guaranteed  bonds  t,,  William  A.   Head  & 

Co.  was  no!  ir  issue  of  May  29,  page  1372. 

Chicago  Peoria  &  St.  Louis  Railway. — Call  for  Deposits. — 
The  consolidate  I  mortgage  coupons  due  Jan.  1  1909  no1 
having  been  paid,  and  in  view  of  the  fad  thai  the  earnings 
are  now   admit  the  company    to    he    inevitably    in- 

sufficient to  provide  for  the  paymenl  of  these  coupons 
and  the  coupon-  one  July  1  1909,  a  security  holders' 
commil  insisting  of  George   F.   Baker  Jr..  Charles   H. 

Warren  and  Alfred  Shepherd,  with  \V .  W.  Stevenson  as 
Secretar\  -)4  Nassau  St..  invites  holders  of  consolidated 
mortgag  -     Income    mortgage   bonds    (or   certificates 

of  deposil    ,  pre  I  stock  and  common  stock  of  the  Chicago 

Peoria  &  St .  Louis  Ry.  Co.  of  [Uinois  to  deposit  their  holdings 
with    Bank    -      Iru-i    Co..    \ .    Y . .  for   mutual  protection. 

Utc  ntation  of  a  plan  of  reorganization  holders  of 

non-assenting  securities,  if  they  so  desire,  will  be  permitted 
to     wit!..  ?ame     without     expense     within    thirty    days 

after  plan  is    •  esented. 

Rea  '/'. — Judge    Humphrey'    in    the    United 

States  Ci  irt  at  Springfield,  111.,  on  July  1  appointed 

John  I\  Ramsey,  President  of  the  company,  and  Henry  M. 
Merriain.  Cashier  of  the  Illinois  Nat.  Bank  of  Springfield, 
receive:  impany  on  application  by  the   Trust  Com- 

pany of  America  of  New  York,  trustee  under  the  second 
mortgage,  inter.-;  on  which  is  in  default. 

nil-  company's  em;  i     -     ment  to  the  reduction 
of  20%  made  by  the  Illinois  Stal."  Railroad  and  Warehouse 

Commissi  I  went  into  effect  July  1  190R;  the  reduction  of  the  passen- 

ger rates  of  :'.  from  3  to  2  cents  per  mile  by  the  State  Legislature; 

and  the  bad  condition  of  the  coal  business,  which  is  40";,  of  the  entire  bus! 
ties-,  '>!  the  road      A     S8,  p.  100. 

Cleveland  Electric  Ry. — Financing. — President  Andrews 
announce  I  on  June  29  that  the  $2,026,000  Cleveland 
City  Cal  le  Ry.  Co.  first  mortgage  •  >'  ,'  gold  bonds,  dated 
July  1  1889,  which  matured  July  1  1909,  and  the  accom- 
panying c  upons  due  July  1 .  would,  on  and  after  July  1  1909, 
he  taken  up  by  X.  W.  Harris  &Co..  Pine  St.,  corner  William 
St.,  New  York  '.'it v. 

The  company  ha-  -old  to  N.  W.  Harris  &  Co.  $2,128,000 
of  an  authorized  issue  of  $3,179,000  5%  gold  bond.-  dated 
July  1  1909  and  due  Jan.  1  1912.  hut  subject  to  call  at 
par  and  accrued  interest  on  and  after  March  1  1910  on  60 
days'  notice.  The  new  bonds  will  be  secured  by  deposit  of 
the  bonds  retired  and  also  by  a  general  lien  on  the  entire 
property  of  the  Cleveland  Ry.,  subject  to -the  outstanding 
bonds,  and  on  payment  of  the  $1,000  000  East  Cleveland  RR. 
bonds  (for  which  the  escrow  bonds  under  the  new  21L>-year 
mortgage  are,  reserved),  in  March  1910,  they  will  be  further 
secured  by  a  collateral  lien  on  the  portion  of  the  property 
now  covered  by  that  mortgage. — Y.  88.  p.  1560.  374. 

Dallas  iTexasi  Electric  Corporation. — Decision. — The 
Supreme  Court  of  Texas  on  June  24,  in  the  case  of  the  Dallas 
Consoli'  Electric  Street   Ry.  against  the  State,  affirmed 

the  decision  of  the  lower  courts  holding  that  the  Act  of 
May  Ci  1907  levying  an  occupation  tax  consisting  of  a 
percent./  the    gross    earnings    of    companies    does    not 

repeal  that  part  of  the  Act  of  1S97  which  imposes  an  occupa- 
tion tax  on  street  railways  of  $2  per  mile  of  road. 

It  is  held  that  the  later  Act  contains  such  expressions  as  to  make  it  clear 
that  the  occupation  tax  was  intended  as  an  additional  tax  and  not  as  a 
substitution  for  that  preyiously  charged.  Owing  to  the  necessity  of 
additional  revenues  for  the  support  of  the  State  government  and  to  meet 
a  deficit,  a  policy  has  been  entered  upon  of  taxing  corporations  and  busi- 
nesses on  the  basis  of  gross  receipts,  not  to  supplement  the  existing  revenue 
measure  but  as  an  additional  charge. — V.  84.  p.  1  :>n. 


Delaware  Lackawanna  &  Western  RR. — Special  Cash 
Dividend  of  50c", — Stock  Dividend  of  1.5% — Right  to  Sub- 
scribe for  Stock  of  Coal  Sales  Company. — The  board  of 
directors  on  Thursday  adopted  resolutions  (1)  declaring  a 
special  cash  dividend  of  50%,  payable  July  20  to  holders  of 
record  July  1,  calling  for  $13,100,000;  (2)  declaring  a  stock 
dividend  of  15'  ,  .  payable  Aug.  2  to  holders  of  record  July  15 
and  (3)  authorizing  the  officers  to  enter  into  a  contract 
for  the  sale  of  all  coal  of  the  company  at  its  mines  within 
the  State  of  Pennsylvania.  The  shareholders  of  the  Railroad 
Company  will  be  permitted  to  use  half  of  their  special  cash 
dividend  in  subscribing  for  the  $6,800,000  stock  of  a  new 
coal  sales  company  (Delaware  Lackawanna  &  Western  Coal 
Co.)  at  par.  to  an  amount  equal  to  25%  of  their  respective 
holdings.  A  meeting  has  been  called  for  July  20  to  authorize 
an  increase  in  the  stock  of  the  railroad  company  from  $26,- 
200,000  to  $30,277,000,  being  an  increase  of  $4,077,000, 
due  to  the  consolidation  below  mentioned,  of  which  the 
foregoing  stock  dividend  will  take  $3,930,000.  An  official 
stateme      says: 


Extra  Dividends.  It  was  tin  judgment  of  the  board  that  the  earnings 
of  the  company  have  been  such  as  in  talrlj  entitle  the  stockholders  to  the 
Increased  cash  dividend,  ami  thai  there  was  no  necessity  at  the  present 
time  of  adding  such  earnings  to  tin-  surplus  of  the  company.  It  was  also 
thought  that  funds  should  lie  available  to  the  stockholders  to  enable  them, 
if  they  so  desired,  to  subscribe  to  the  stock  of  a  coal  company  which,  it 
was  expected,  would  Ik-  organized  and  would  take  over  the  business  of  the 
coal  sales  department  Ol  the  railroad  company.  I  Railroad  stockholders  of 
record  July  1  will  be  permitted  to  subscribe.  Subscriptions  must  be  paid 
in  full  on  July  20.— Ed.] 

The  increase  In  stock  resulted  from  the  merger  of  two  corporations  into 
the  Delaware  Lackawanna  4  Western  l!H.  Co.,  namely  the  Bangor  &  Port- 
land RR.  and  the  Hanover  &  Newport  III!.,  the  capital  stock  of  which 
was  held  by  I).  L.  &  W  .  RR.  Co.  Also,  because  ol  recent  payments  by  the 
company  of  outstanding  bonds,  used  in  construction  of  the  railroad,  which, 
in  the  opinion  of  the  board,  ought  fairly  to  be  represented  in  the  capital 
stock  of  the   company. 

Contract  Willi  Delaware  Lackawanna  A  Western  Coal  Co. — The  decision  of 
the  board  to  sell  all  the  coal  of  the  railroad  company  within  the  State  of 
Pennsylvania  to  another  company  conforms  to  the  decree  of  the  Supreme 
Court  In  the  so  called  commodities  case,  which  necessitated  such  action. 
The  proposed  contract  for  sale  provides  that  the  buyer  will  purchase  all 
of  the  coal  of  the  railroad  company  in  transit  and  stored  at  various  points 
at  its  actual  market  value  and  the  future  entire  output  of  coal  of  the  rail- 
road company  on  the  basis  of  the  65%  contract.  Under  the  terms  of  such 
forms  of  contract,  the  railroad  company  sells  its  coal  at  the  mines  for  65% 
of  the  market  value  of  such  coal  at  the  time  of  sale,  as  determined  by  the 
New  York  tidewater  price.  The  buyer,  in  addition  to  paying  such  price 
for  the  coal,  assumes  all  transportation  charges  from  the  mines. 

Certain  individual  stockholders  of  the  railroad  company  have,  organized 
a  coal  company,  which  was  yesterday  incorporated  under  the  laws  of  the 
Slate  of  New  Jersey,  under  the  name  of  the  Delaware  Lackawanna  &  West- 
ern Coal  Co.  It  is  capitalized  at  $6,800,000,  and  all  the  stockholders  of 
the  railroad  company  will  be  invited  to  subscribe  to  the  stock  of  the  coal 
sales  company  on  the  basis  of  one  share  of  stock  of  the  coal  sales  company 
for  each  four  shares  of  stock  held  by  them  respectively  in  the  railroad  com- 
pany. It  is  expected  that  a  large  majoi  Itj  of  the  stockholders  will  so  sub- 
scribe. The  directors  of  the  coal  sales  company  are  George  F.  Baker  Jr., 
Percy  R.  Pyne  2d,  James  A.  Stillman,  Edward  E.  Loomis.  William  H. 
Truesdale,  George  H.  Gardiner  and  Henry  R.  Taylor.  The  President  is 
Kdward  E.  Loomis;  Vice-President,  Daniel  E.  Russell,  and  Secretary  and 
Treasurer,  J.  J.  A.  Owens. — V.  88,  p.  1619,  944. 

Denver  Boulder  &  Western  RR.  —  Details  of  Mortgage. — ■ 
The  company's  new  mortgage  for  $800,000  is  made  to  the 
People'.-  Trust  Co .  of  Brooklyn,  N  .  Y. ,  as  trustee,  to  secure 
an  issue  of  income  first  mortgage  30-year  .">%  gold  bonds 
due  July  1  1939,  but  subject  to  call  on  any  interest  day 
at  par. 

Of  the  issue,  $700,000  is  to  be  put  out  at  once  and  the  remaining  $100,000 
to  be  reserx  cd  in  t  he  I  reasury  for  c\i  ,-nsions.  Improvements,  &e.  ~  Denomi- 
nations $100  and  $1,000  each.  Interest  is  payable  at  the  office  of  the 
trustee  as  earned  up  to  5%  on  Sept.  1  1910  and  Sept.  1  yearly  thereafter. 
Stock  authorized  and  Issued  ,  $300,000;  par  $100.  President  and  Treasurer, 
W.  B.  Hayes;  Secretary,  C.  M.  Williams.  Office,  Boulder,  Colo. — V. 
88,   p.   1560. 

Elgin  Joliet  &  Eastern  Ry. — New  Stock. — This  company, 
whose  entire  stock  is  owned  by  the  Federal  Steel  Co.  and  so 
by  the  United  States  Steel  Corporation,  filed  on  June  25 
notice  of  increase  of  capital  stock  from  $6,000,000  to  $10,- 
000,000.— V.  88,   p.   1372,   12.52. 

Erie  RR.  —  New  Directors. — E.  H.  Gary,  Chairman   of  the 

United  States  Steel  Corporation,  George  W.  Perkins  of  J.  P. 

Morgan   &  Co.,  R.  S.   Lovett,    Vice-President  and  General 

Counsel  of  the  Union  Pacific  and  L.  F.  Loree.  President  of 

the   Delaware    &   Hudson  Co.,  were  on    Wednesday  elected 

director.-    to   succeed   Alexander   E.    Orr,    Louis   L.    Stanton 

and  William  C.  Lane,  who  resigned,  and  to  fill  a  vacancy. 

One  of  the  directors  is  quoted  as  saying: 

There  will  be  absolutely  no  changes  in  the  executive  staff,  and  President 
Underwood  will  remain  at  the  head  of  the  company. — V.  88,  p.  1620,  1560. 


Fitzgerald  Ocilla  &  Broxton  RR.- 

Birmingham  &  Atlantic  RR.  above. - 


Control. — See  Atlanta 
-V.  88,  p.  1196. 
Hocking  Valley  Ry. — Separate  Operation  of  Toledo  &  Ohio 
Central  Lines. — See  that  company  below. — V.  88,  p.  1253. 

Interborough  Rapid  Transit  Co.,  New  York. — Sale  of 
Bonds  to  Retire  Notes. — The  company  has  sold  to  J.  P.  Mor- 
gan &  Co.  the  $10,000,000  5%  bonds  dated  1907  which  were 
reserved  for  the  retirement  of  an  equal  amount  of  3-year  5% 
notes  which  fall  due  on  March  1  next,  but  which  are  subject 
to  call  at  101. 

Proposition  to  Build  Extensions. — As  a  substitute  for  the 
proposition  made  last  week  by  the  Brad  ley- Gaff  ney-Steers 
Co.  for  a  "Triborough  Railroad"  (see  "Rapid  Transit  in 
New  York,"  page  1621),  the  Interborough  Rapid  Transit 
Co.  on  June  30  submitted  to  the  Public  Service  Commission 
plans  for  the  construction,  at  the  expense  of  the  company, 
of  44  miles  of  new  underground  track  and  24  x/2  miles  of  new 
elevated  track,  the  aggregate  cost  of  which,  it  is  unofficially 
estimated,  would  be  about  $100,000,000.  The  carrying  out 
of  these  plans  would  enable  passengers  to  travel  from  the 
Pennsylvania  RR.  terminal  on  7th  Ave.  to  the  East  Side 
Bronx,  to  the  West  Side,  Bronx,  to  Brooklyn  or  Queens 
borough  for  a  five-cent  fare.  Surplus  earnings  after  fixed 
charges  would  be  divided  on  a  certain  basis  with  city,  enabl- 
ing the  latter  in  the  end  to  acquire  complete  ownership.  The 
city  would  also  have  the  right  to  take  over  the  subways  at 
the  end  of  10  years  by  paying  for  the  equipment  and  the  cost 
of  construction  plus  15%. 

On  the  east  side  of  Manhattan  there  would  be  a  four-track  subway  under 
Lexington  Ave.  from  the  present  subway  at  36th  St.  and  4th  Ave.  to  46th 
St.,  thence  dividing  the  two  local-service  tracks  to  run  under  Lexington 
Ave.  to  129th  St.  and  the  two  express  tracks  under  Third  Ave.  to  149th  St., 
and  a  connection  with  the  present  subway.  From  Times  Square  a  four- 
track  subway  would  run  under  7th  Ave.  to  Canal,  thence  two  tracks  (a) 
via  West  Broadway  and  Greenwich  St.  to  the  Battery  and  \h\  via  Canal 
St.  to  and  over  the  Manhattan  Bridge  to  a  connection  with  the  present  sub- 
way at  Nevins  St..  Brooklyn.  Also  a  two-track  subway  from  Park  Ave. 
and  42d  St.  via  the  Steinway  tunnel  to  Long  Island  City.  The  city  would 
have  the  right  to  purchase  the  Steinway  tunnel  at  cost.  Franchises  for 
the  subwav  lines  are  to  be  for  65  years  and  tor  the  eld  ated  Hue,  perpetual. 

The  elevated  tracks  would  include  an  extension  from  8th  Ave.  and  149th 
St.  out  Jerome  Ave.  to  the  reservoir,  near  Fordham  Road,  an  extension 
of  the  2d  Ave.  line  to  Brooklyn  Bridge,  new  express  tracks  on  2nd  Ave. 
to  Harlem  River,  new  track  on  3d  Ave.  from  Chatham  Square  to  12d  St. 
and  on  9th  Ave.  from  Cortlandt  St.  to  14th  St.  lgrcall.\  facilitating  express 
service),    &C. — V.   88,   p.    1560,    564. 

Interstate  Railways,  Philadelphia. — Plan. — The  directors 
on  June  30  voted  to  approve  the  plan  of  Mr.  Earle  for 
depositing  the  company's  $10,776,600  4%  bonds  in  a  trust. 
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using  the  income  for  betterments,  and  if  there  is  any  money 
left,  to  pay  the  interest  so  far  as  possible  and  make  up  what 
is  lacking  by  the  issuing  of  6%  scrip.  Any  bondholders  who 
do  not  care  to  accept  the  scrip  will  be  given  cash.  The  Real 
Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia  is  to  be 
the  trustee  under  the  plan.  The  "Philadelphia  Press"  says: 

President  Rigg  issues  an  estimate  of  earnings  for  the  next  live  years,  be- 
ginning with  1910.  He  starts  with  $1.141 ,000  and  figures  out  that  profits 
will  increase  an  even  $100,000  annually.  He  also  shows  that,  taking  these 
figures  as  a  fact,  and  deducting  $500,000  in  each  of  the  next  three  years 
for  betterments,  there  would  be  a  deficit  in  1910  of  $150,000  and  a  deficit 
of  $50,000  in  1811,  with  a  surplus  of  $50,000  in  1912.  Fixed  charges  are 
$781,000  a  year.  Earnings  in  the  first  live  months  of  1909  were  $80,000 
greater  than  in  1907,  the  best  previous  year. 

Mr.  Earle's  plan  assumes,  therefore,  that  it  is  essential  to  spend  $500,000 
annually  for  the  next  three  years  in  improvements. 

Should  the  net  earnings  of  the  company  for  any  of  the  interest  periods 
during  a  term  not  to  exceed  live  years  not  be  sufficient  to  make  the  necessary 
betterments  and  pay  the  interest  on  the  bonds,  the  trustee  shall  issue  a  6% 
scrip  to  an  amount  exactly  equal  to  the  difference  between  the  amount  of 
interest  due  and  the  fund  available  for  its  payment  at  that  period,  but  not 
to  exceed  the  amount  of  interest  due  at  such  period. 

The  company  will  pay  quarterly  to  the  trustee  the  interest  on  the  scrip. 
To  secure  this  scrip,  the  trustee  will  hold  all  deposited  bonds  with  coupons 
attached. — V.  88,   p.   1499,   1197. 

Kansas  City  Southern  Ry. — Bonds  Authorized . — The  share- 
holders on  June  29  ratified  the  issue  of  $21,000,000  "refund- 
ing and  improvement"  bonds  and  the  sale  of  $10,000,000 
thereof  to  Ladenburg,  Thalmann  &  Co.  Compare  V.  88, 
p.   1437,  1253,  1128. 

Long  Island  Electric  Ry. — Reduction  of  Stock. — The 
company  on  June  29  applied  to  the  Public  Service  Commis 
sion  First  District  for  permission  to  reduce  the  stock  from 
$2, 100 ,000  to  $600,000.  as  voted  by  the  directors  on  June  16 
1908  and  since  consented  to  by  all  the  holders  of  the  out- 
standing   stock. 

The  SI, 500, 000  stock  was  authorized  to  be  issued  in  exchange  for  the 
$1,500,000  stock  of  the  New  York  &  North  Shore  Ry.,  but  the  consoli- 
dation of  the  New  York  &  North  Shore  Ry.  with  the  Long  Island  Electric 
Ry.  was  dissolved  in  1901,  and  the  New  York  &  North  Shore  Rv.,  after  fore- 
closure, was  acquired  by  the  New  York  &  Queens  County  Ry.  See  item 
under  caption  of  the  last-named  company,  V.  74,  p.  1197. — V.  88,  p.  101. 

Louisville  &  Atlantic  RR. — Sold. — See  Louisville  & 
Nashville  RR.  below.— V.  85,  p.  1210. 

Louisville  &  Nashville  RR. — Acquisition. — The  company 
has  acquired  all  of  the  securities  of  the  Louisville  &  Atlantic 
RR.,  extending  from  Versailles,  Ky.,  to  Beattyville  Jet., 
101  miles,  and  coal  branch,  6  miles,  consisting  of  $1  ,- 
000,000  each  of  stock  and  bonds  and  $550,000  short-term 
notes.  Formal  possession  was  taken  on  July  1. — V.  88, 
p.  1560,  1373. 

Manhattan  Ry. — Payment  of  Three  Years'  Franchise 
Taxes. — The  Interborough  Rapid  Transit  Co.  on  Thursday 
paid  to  Comptroller  Metz  $1,582,038  in  settlement  of  the 
special  franchise  taxes  for  the  years  1906  to  1908,  inclusive, 
in  Manhattan  Borough  and  $124,365  for  the  Bronx.  In 
Jan.  1907  payment  was  made  for  the  years  1900  to  1905. 
Compare  V.  84,  p.  271.— V.  87,  p.  1301. 

Meadville  &  Cambridge  Springs  Street  Ry. — Correction. — 
See  Meadville  &  Conneaut  Traction  Co.  below. 

Meadville  &  Conneaut  Traction  Co. — Correction. — The 
statement  that  this  company  controls  the  Meadville  &  Cam- 
bridge  Springs  Street  Ry.,  we  are  informed,  is  an  error,  as 
there  is  no  connection  whatever  between  the  companies. — 
V.  88,  p.  1253. 

Missouri  Kansas  &  Texas  Ry. — Tax  on  Intangible  Assets 
Reduced. — The  Supreme  Court  of  Texas  on  June  26  affirmed 
the  decision  of  the  lower  court  holding  that  railroads  cannot 
be  taxed  on  a  full  valuation  of  their  intangible  assets  where 
other  property  in  the  same  county  is  taxed  in  a  lesser  pro- 
portion. The  tax  for  1907  on  the  intangible  property  is 
ordered  to  be  reduced  so  as  to  make  the  basis  of  valuation 
of  the  two  classes  of  property  uniform.  Compare  V.  86, 
p.  421. 

The  assessed  valuation;  of  other  classes  of  property  in  most  counties  of 
the  State  do  not  exceed  two-thirds  of  the  full  value  and  in  some  instances 
are  only  50%  or  less,  so  that  the  effect  of  the  decision  will  be  to  reduce 
the  valuation  of  intangible  assets  by  at  least  one-third,  amounting  to  con- 
Siderabl  c  $50,000,000. — V.  88,  p.  295.  101. 

Mount  Carbon  &  Port  Carbon  RR. — New  Lease. — The 
stockholders  on  June  30  voted  to  lease  the  road  to  the  Read- 
ing Co.  for  999  years  from  March  5  1910  at  an  annual  rental 
of  5%  on  the  capital  stock.  The  Reading  Co.  is  at  present 
operating  the  road  under  a,  50-year  lease  expiring  March  5 
1910  at  an  annual  rental  of  $36,250,  or  12%  on  the  stock. — 
V.  88,  p.  1500. 

New  Orleans  Railway  &  Light  Co. — New  Mortgage  Author- 
ized.— The  shareholders  on  June  28,  by  a  vote  of  182,490  to 
18,034,  authorized  the  new  $50,000,000  bond  issue. 

To  June  29  Bertron,  Grlscom  &  Jenks  had  received  tenders  of  only  a  por- 
tion of  tl  res  of  the  preferred  stock  and  50,000  shares  of  com 
mon  stock   which  It  was  stipulated  the  shareholders  should  turn  over    to 
them  at  40  and  15  respectively. 

The  "New  Orleans  Democrat"  of  June  24  contains  in  full  the  opin- 
ion of  Attorney  alter  Gulon  upholding  the  legality  of  the 
proposition  to  issue  additional  bonds  for  improvements  and  "additions 
(after  the  completion  of  the  same) ,  provided  the  bonds  are  sold  at  par  and 
n-ii     a1     a    discount. — V.    88,    p.     1621,    1561. 

Northampton   (Mass.)   Street  Ry. — No  July  Dividend. — 
The  directors  have  decided  not  to  pay  a  dividend  in  July 
on  the  $400,000  -lock.      In  Jan.  last  2}4%  was  paid,  in  I  908 
3%  semi-annually  and  3%  in  July  and  4%  in  Jan.  1907. 
Dividend  Record  (Per  Cent) . 

1901  1902  1903  1904  1905 1906 1907  1908  1909 

8  8  8  6  6  7  (3  34%  paid  Dec.  27  1905)  7  C  Jan  2  H 
— V.  88,  p.  1500,  625. 

Oregon  Short  Line  RR. — New  Subsidiary. — The  Lembi  & 
Salmon  River  Valley  RR.  was  incorporated  in  Idaho  on 
June  22  with  $5,000,000  authorized  stock,  of  which  $557,500 


has  been  subscribed,  as  a  subsidiary  of  the  company,  to  build 

the  following  lines: 

From  a  point  near  Cerro  Grande,  on  the  Mackay  branch  of  the  Oregon 
Short  Line,  north  toward  Salmon,  Idaho,  148  miles;  thence  along  the 
courses  of  Salmon  and  Snake  rivers,  280  miles,  to  Le.viston,  Idaho:  also  a 
branch  from  Salmon  to  Challis,  52  miles,  and  a  line  between  Market  Lake 
and  Camas,  35  miles;  total,  about  535  miles. 

The  incorporators  of  the  new  company  are: 

W.  H.  Bancroft,  Vice-President  and  General  Manager  of  the  Oregon 
Short  Line,  and  J.  M.  Davis.  William  Ashton,  Parley  L.  Williams  and 
W.  R.  Armstrong-,  who  are  connected  with  the  Oregon  Short  Line  in  various 
capacities. — V.  88.  p.  1002. 

Pacific  Gas  &  Electric  Co. — Bonds  Called. — Twenty  first 
mortgage  5%  bonds  of  the  Sacramento  Electric  Gas  &  Ry.. 
Co.  have  been  called  for  redemption  on  Aug.  1  at  103  and 
interest  at  the  office  of  the  Mercantile  Trust  Co.,  San  Fran- 
cisco.—V.  88,  p.   1621,  1197. 

Pacific  Traction  Co.,  Tacoma. — New  Bonds. — The  new 
$5,000,000  mortgage  is  made,  it  is  stated,  to  the  City  Trust 
Co.  of  Boston,  as  trustee,  and  provides  for  the  retirement  at 
or  before  maturity  of  $500 ,000  prior  bonds  and  for  the  issue 
of  5%  bonds  for  extensions  in  both  Tacoma  and  Olympia. — 
V.  88,  p.  1438. 

Peoria  Railway. — Guaranteed  Bonds  Offered. — N.  W. 
Halsey  &  Co.,  New  York,  Chicago,  &c,  are  offering  at  98 
and  interest,  by  advertisement  on  another  page,  the  unsold 
portion  (less  than  $500,000)  of  a  block  of  $1,500,000  "first 
and  refunding"  5%  gold  bonds,  dated  June  20  1906,  due 
serially  February  1  1910-20,  and  subject  to  call  at  105  on 
any  interest  date.  Unconditionally  guaranteed  by  endorse- 
ment, both  as  to  principal  and  interest,  by  the  Illinois 
Traction  Co.,  which  owns  and  operates  practically  all  the 
street  and  interurban  systems  of  the  entire  central  portion 
of  the  State  of  Illinois.  A  map  of  the  Peoria  Railway  will 
be  found  on  page  86  of  the  "Electric  Railway  Section" 
issued  last  week  and  a  description  of  the  property  on  page  85. 
The  bankers  say: 

The  Peoria  Railway  Co.  owns  and  operates  without  competition  the  street 
railway  system  in  Peoria,  111.,  and  Its  suburbs,  serving  a  population  of 
82,000.  The  "first  and  refunding  bonds"  are  secured  by  a  first  mortgage 
on  all  the  properties  and  franchises  now  owned  or  hereafter  acquired,  subject 
only  to  the  $570,000  underlying  bonds  of  the  Central  Railway  Co.  The 
outstanding  bonded  debt  is  being  rapidly  reduced  by  serial  maturity  of  the 
bonds — $1,500,000,  or  more  than  40%,  of  the  entire  authorized  issue  will 
be  retired  before  1926  in  accordance  with  requirements  of  trust  deed.  As  a 
result  of  these  large  serial  payments,  the  debt  is  rapidly  decreased  and  the 
equity  increased.  A  depreciation  fund  is  provided  by  a  supplemental  trust 
deed  that  should  aggregate  by  1926  about  $1,865,000,  not  only  keeping  the 
property  in  splendid  physical  condition,  but  providing  funds  for  additions 
and  improvements.  Net  earnings  during  the  year  ending  Dec.  31  1908, 
available  for  payment  of  intei-est  on  the  "first  and  refunding"  5s  were  more 
than   double  the  required   amount. 

First  and  Refunding  Mortgage  5s — Total  Autliorized  Issue,  $3,600,000. 

O  utstanding 52,81 9,000 

Already  matured  and  retired 75.000 

Reserved  to  retire  bonds  of  Central  Ry.  Co.  maturing  Apr.  1  1915       570,000 

Reserved  for  additions  and  improvements  at  75%  of  cost 706,000 

— V.  87,  p.  39. 

'Philadelphia  &  Chester  Ry. — Foreclosure  Sale. — The  prop- 
erty of  the  company  is  advertised  to  be  sold  under  foreclosure 
on  July  30  at  the  office  of  Samuel  T.  Freeman  &  Co.,  auc- 
tioneers, 1519-1521  Chestnut  St.,  Philadelphia.— V.  88,  p. 
1314. 

Pittsburgh  Railways  Co. — Strike. — The  strike  of  the  car- 
men was  ended  at  5  a.  m.  on  Tuesday,  through  the  efforts 
of  Mayor  Win.  A.  Magee,  having  lasted  about  48  hours. 
Practically  all  of  the  men's  demands  were  conceded. — -V.  87, 
p. 1238. 

Pontiac  Oxford  &  Northern  RR. — Sale  Deferred. — The 
receiver's  sale  has  been  deferred  to  date  to  be  agreed  upon. 
In  the  meantime  the  shareholders  expect  to.  unite  upon  a 
plan  for  operating  the  road. — V.  88,  p.  1062. 

Quebec  Railway,  Light  &  Power  Co. — Neiv  Officers. — 
Consolidation  Plan. — On  June  25  President  George  H.  Thomp- 
son and  directors  John  Sharpies,  Wm.  Shaw  and  Wm.  Han- 
son resigned  and  the  board  was  re-constituted  as  follows: 

President,  W.  G.  Ross  of  the  Montreal  Street  Ry.  Co.;  Vice-President 
Frank  Ross,  Quebec. 

Directors:  L.  C.  Marcoux,  Quebec;  N.  Belleau,  Quebec;  Wm.  Price, 
M.  P.,  Quebec;  Frank  Ross  Jr.,  Quebec;  Hon.  Robert  Mackay,  Montreal, 
J.  N.  Greenshields,  Montreal,  and  Rodolphe  Forget.  M.  P.,  Monrteal. 

The  "Montreal  Gazette"  of  June  25  said: 

The  reorganization  of  the  company  means  that  steps  will  be  taken  for  the 
consolidation  of  all  the  electric  and  power  companies  of  the  city  and  district, 
and  that  important  extensions  will  be  made  to  the  company's  system,  the 
intention  being  to  continue  the  Quebec  &  Charlevoix  road,  which  forms 
part  of  the  system,  to  Murray  Bay.  The  new  company  will,  it  is  under- 
stood, be  capitalized  at  $8,000,000.  The  successful  reorganization  has 
been  largely  due  to  Rodolphe  Forget,  M.  P.— V.  88,  p.  1129,  376. 

Reading  Co. — Favorable  Rate  Decision. — The  Court  of 
Common  Pleas  No.  4  on  June  26  granted  an  injunction 
against  the  County  of  Philadelphia  restraining  the  enforce- 
ment of  the  2-cent  passenger  rate  law  passed  by  the  Legis- 
lature in  1907  on  the  ground  that  the  rate  is  unremunerative 
and  the  penalties  called  for  by  the  Act  "revolting  to  one's 
sense  of  justice  and  propriety."  The  23^-cent  single-fare 
rate  in  effect  prior  to  Oct.  1907  was  resumed  on  July  1. 
Judge  Willson  in  a  lengthy  opinion  says: 

It  is  true  that,  so  far  as  actual  results  are  concerned,  by  means  of  the 
shifting  of  rates  and  attempts  to  avoid  loss,  the  company  does  not  appear 
actually  to  have  suffered  any  diminution  in  net  receipts.  This,  however, 
has  been  effected  at  very  considerable  loss  to  those  \\  ho  have  been  accus- 
tomed to  travel  at  lower  rates  than  those  which  have  been  Imposed  since 
the  Act  of  1907  was  enacted,  and  it  is  by  no  means  certain  that  the  policy 
thus  adopted  will  prove  in  the  long  run  to  be  remunerative.  It  is  also  true 
that  the  actual  amount  of  loss,  which,  upon  the  basis  of  the  present  passen- 
ger business,  has  resulted  from  obedience  to  the  requirements  of  the  Act, 
has  not  been  more  than  about  $200,000  for  the  year  taken  as  a  test.  This 
we  do  not  regard  as  decisive.  In  any  event,  it  seems  to  be  beyond  ques- 
tion that  the  amount  of  loss  has  been,  and  will  be,  substantial,  and.  in  the 
development  and  growth  of  the  plaintiff's  business,  it  is  reasonably  certain 
that  in  the  future  the  loss  will  be  very  great.  We  consider  that  the  case 
is  to  be  looked  at,  not  merely  with  reference  to  present  conditions  or  re- 
sults, but  to  the  probabilities  of  the  future  and  the  actual  rights  of  the 


July  3  1909. 


THE  CHRONICLE 


43 


iornpan  to  di  Ive  a  proftl  from  the  transaction  of  Its  business. — V.  87, 
p,  1601 

Rhode  Island  Company. — Called  Bonds. — This  company, 
as  successor  of  the  Woonsockel  S1  reet  Railway  Co.,  has  called 
[or  payment  on  Julj  I.  at  105,  at  the  office  of  the  Rhode 
[siand  Hospital  Trust  Co.,  Providence,  H.  I.,  all  the  out- 
standing firsl  mortgage  ">-  ($160,000)  of  the  Woonsocket 
Street  Ry.,  dated  L893  and  .hie  July  1  L913. — V.  87,  p.  1012. 

Seaboard  Air  Line  Ry. — Adjustment   Plan    Dated  July    1 

1909. — The  general   reorganization   committee   representing 

every  class  of  the  security  holders  and  consisting  of — 

C.  Sldnej  Shepard,  Chairman,  James  A.  Blair,  Harry  Bronner,  Russell 
G.  Fessenden,  Thomas  J.  Hayward,  Hennen  Jennings,  Henry  Cleveland 
Perkins,  John  B.  Ramsay,  Gorman  B.  Ream,  William  A.  Read,  Thos.  F. 
Ryan,  Ernst  Thalmann,  George  W.  Watts,  John  Skelton  Williams,  with 
D.  C.  Porteus  as  Secretarj  ,  -4  Broad  St.,  N(  «  \  ork,  M.  Y.,  and  Byrne  & 
I'utcheon  and  Samuel  I  ntermyer,  New  York,  and  Munford,  Hunton, 
Williams  <&  Anderson,  Richmond,  Va . ,  as  Counsel. 

ries:  Morion  Trust  Co.,  New  Yon;,  .\ .  Y.;  The  Continental 
1'iust  Co.,  Baltimore,  Mil.:  American  Trust  Co.,  Boston,  Mass.;  Bank  of 
Richmond,  Richmond,  Va. 

announces  by  advertisement  on  another  page  the  following 
plan  of  adjustment  to  the  holders  of  first  mortgage  4% 
bonds,  general  mortgage  5%  bonds,  preferred  stock  and 
common  stock. 

Preamble. — The  only  securities  that  are  to  be  surrendered  for  new  ones 
are  the  genera!  mortgage  5";,  bonds  of  1907,  for  which  adjustment  bonds 
are  to  be  given  in  exchange.  The  first  mortgage  1%  nonds  are  to  remain 
undisturbed:  all  that  is  asked  of  their  holders  is  to  consent  that  their  bonds 
may  be  stamped  in  such  a  way  as  to  become  redeemable  or  purchasable 
at  par  and  accrued  interest  on  any  interest  payment  date  upon  proper 
notice  by  publication.  If  the  bondholders  consent  to  have  their  bonds 
so  stamped,  the  committee  feels  certain  that  the  proposed  plan  can  be 
carried  out  and  that  ii  will  not  be  necessary  to  foreclose  the  mortgage 
seeming  said  bonds  or  to  scale  them,  either  principal  or  interest. 

The  receivers  have  paid  the  interest  maturing  on  all  underlying  divisional 
bonds,  upon  the  10-year  and  3-year  collateral  trust  bonds  and  upon  the 
bonds  of  the  subsidiary  lines  endorsed  or  guaranteed  by  the  railway  to  the 
extent  that  those  lines  themselves  failed  to  make  such  payment.  Conse- 
quently the  only  bonds  interest  on  which  is  in  default  are:  §12,775,000 
first  mortgage  4%  bonds:  $6,345,000  general  mortgage  5%  bonds.  Inter- 
est on  $700,000  G'\,  collateral  gold  notes,  secured  by  deposit  of  general 
mortgage  5%  bonds,  is  also  in  default.  The  receivers  have  also  paid  the 
interest  upon  a  large  portion  of  the  floating  debt. 

Under  the  plan  it  is  intended  that — 

(1)  The  following  securities  shall  be  paid  in  full  with  interest:  $7,510,000 
receivers'  ci  tiinai  ■>  and  $700,000  6%  gold  notes. 

(2)  The  follow  ing  securities  s*hall  remain  undisturbed: 
$30,400,000  underlying  divis'l  bonds.  I  $12,775,000  lirst  mtge.  4%  bonds. 

10,000,000  10yr.  5%  coll.  trust  bds.|    23,894,100  preferred  stock,  and 
4,651,000  3-yr.  .V\\  coll.  trust  bds.      37. OK). 400  common  stock. 

(3)  The  Seaboard  Air  Line  Ry.  shall  continue  liable  for  all  its  just  debts 
and  obligations,  including  its  guaranties  of  the  bonds  of  Florida  West  Shore 
Ry.,  Macon  Dublin  &  Savannah  RR.  and  the  Savannah  &  Statesboro  Ry. 

"(4)  The  $6,345,000  gen.  mtge.  5%  bonds  shall  be  exchanged,  dollar  for 
dollar,  for  adjustment  mtge.  5%  cumulative  income  bonds,  part  of  a  total 
issue  to  be  authorized  of  $25,000,000.  For  interest  on  the  general  mortgage 
5%  bonds  matured  and  to  mature  up  to  and  including  Aug.  1  1909  adjust- 
ment bonds  shall  be  issued,  dollar  for  dollar. 

(5)  The  first  mortgage  1 ",,  bondholders  shall  receive  all  matured  and 
unpaid  interest  in  cash  and  shall  agree  that  their  bonds  may  be  redeemed 
or  purchased  by  the  Seaboard  Air  Line  Ry.  or  its  successor  at  par  and  inter- 
est on  any  interest  payment  date. 

(6)  The  necessary  new  money  for  the  payment  of  receivers'  certificates 
and  other  liabilities,  the  immediate  discharge  of  which  the  plan  contem- 
plates, shall  be  obtained  from  the  sale  of  $18,000,000  of  adjustment  bonds 
at  70%  of  their  par  value,  the  sale  of  which  has  been  underwritten  at  a 
commission  of  5%  .  Stockholders  of  record,  at  a  date  to  be  hereafter  fixed, 
shall  be  entitled  to  purchase  at  70%  of  their  par  value  adjustment  bonds  to 
the  amount  of  30%  of  the  par  value  of  the  stock  registered  in  their  names. 

(7)  The  future  development  of  the  property  and  the  refunding  of  existing 
bonds  shall  be  provided  for  by  a  refunding  mortgage  securing  an  authorized 
issue  of  $125,000,000  of  4";,  bonds. 

(8)  It  is  intended  to  vest  In  the  Seaboard  Air  Line  Ry.  by  sale,  merger 
consolidation  or  otherwise  the  properties  of  the 

Atlanta  &  Birm.  Air  Line  Ry.  |  Plant  City  Arcadia  &  Gulf  Ry. 

Atlantic  Suwanee  River  &  Gulf  Ry.j  Roanoke  &  Tar  River  RR. 
Catawba  Valley  Ry.  Seaboard  &  Roanoke  RR. 

Florida  West  Shore  Ry.  I  Tallahassee  Perry  &  SoutheasternRy 

and  of  all  other  railways  substantially  the  entire  capital  stock  of  which  is 
owned:  except  such  as  after  careful  investigation  it  appears  more  advan 
tageous  to  operate  under  their  separate  organizations. 

From  the  figures  below  furnished  by  the  receivers  and  the  officers  of 
the  railway,  it  appears  that  for  the  fiscal  year  ended  June  30  1909  tone 
month  estimated)  the  amount  of  earnings  of  the  Seaboard  Air  Line  Ry. 
(including  the  Atlanta  &  Birmingham  Air  Line  Ry.,  Florida  West  Shore 
Ry.  and  three  small  subsidiary  lines) ,  having  a  totai  mileage  of  2,990  miles, 
and  of  the  Baltimore  Steam  Packet  Co.  (the  figures  for  this  company  for  ten 
months  being  actual  and  for  two  months  estimated) ,  remaining  after  pay- 
ment of  rentals,  taxes,   &c.,  and  applicable  to  the  payment  of  interest, 

were $4,750,775 

that  the  fixed  interest  charges  were  at  the  rate  of  $4,261,550; 
and  that  the  fixed  interest  charges  under  the  proposed  plan,  before 

any  of  the  refunding  bonds  are  issued,  will  be 3,288,710 

Surplus $1,462,065 

It  is  expected  that  the  adjustment  can  be  speedily  carried  out  by  the 
existing  Seaboard  Air  Line  Ry.,  saving  all  the  delay  and  expense  of  a 
foreclosure  sale  and  the  organization  of  a  new  company.  In  the  opinion 
of  counsel  the  merger  of  subsidiary  companies  can  be  made  by  a  sale  of 
their  properties  to  the  Seaboard  Air  Line  Ry.  without  going  through  the 
form  of  a  consolklation,  but  if  consolidation  is  necessary,  the  consolidated 
company  would  be  for  all  practical  purposes  the  same  as  the  Seaboard  Air 
Line  Ry.  itself. 

The  committee  has  fixed  Aug.  15  1909  as  the  date  on  or  before  which 
the  deposit  should  be  made  of  first  mortgage  4%  bonds  and  general 
mortgage  5%  bonds,  with  all  unmatured  coupons  and  all  coupons  that  have 
matured  since  Jan.  1  1908;  but  it  is  hoped  that  holders  of  those  securities 
will  deposit  them  at  once.  Overdue  coupons  of  first  mortgage  4% bonds 
will  be  cashed  at  par  by  the  depositaries  at  the  time  the  bonds  are  deposited 

Revenue  of  the  Seaboard  System  for  the  Year  ending  June  30  1909. 
(One  month  estimated,  except  for  Baltimore  Steam  Packet  Co., 
two  months  estimated) . 
Mileage         Gross  Net,  after  Applicable  to    Interest 

Operated.     Revenue.  Taxes.         Interest.       Payable." 

Seaboard  A. L.Ry. 2, 603. 18  $16,483,613  $4,442,968  $4,406,178  $3,995,300 
Atl.&Birm.A.L.Ry     237.29  982,188  326,953  189,123  230,400 

Flor.W. Shore  Ry-        70.35  154,723  31,829  12,600  35,850 

PlantC.Arc.&G.Ry       17.83  49,270  20,916  13,188 

Tall.Perry&S.ERy       38.83  8,271  def.484  def.965 

Catawba  Vail.  Ry.       22.48  28,527  10,580  4,386 

Totals 2,989.96    $17,706,592   $4,832,762    $4,624,510   $4,261,550 

Balt.St.PacketCo.    708,417         126,265         126,265 

Totals 2,989.96a$18,415,0()9a$4,959,027   $4,750,775   $4,261,550 

Mac.Dub  &SavRR       92.89  338,470  70,795  57,611  61,300 

*  The  Interest  on  securities  owned  by  the  Seaboard  Air  Line  Ry.  in  sub- 
sidiary lines  is  not  included. 

a  Including  $120,308,  income  from  rentals  and  other  sources. 

There  are  no  bonds  on  the  property  of  the  Plant  City  Arcadia  &  Gulf  Ry. 
All  of  the  bonds,  and  practically  all  of  the  stock,  of  the  Catawba  Valley  Ry., 
the  Atlantic  Suwanee  River  &  Gulf.  Ry.  Co.  and  the  Tallahassee  Perry  & 
Southeastern  Ry.  are  owned.     Out  of  a  total  outstanding  capital  stock  of 


20,400  shares  of  the  Macon  Dublin  &  Savannah  RR.,  the  Seaboard  owns 
9,393,  and  has  an  option  to  acquire  11,000  shares.  Practically  all  the 
stock  of  the  Florida  west  Shore  Ry.    s  owne     and    ts  lion  is  g   aranteed. 

The  fixed  annual  interest  charges  under  the  plan  before  any  of  the  refund- 
ing houils  arc  issued  will  aggregate  $3,288,710,  as  follows: 

Underlying  divis.  bonds. .$1,504 ,400   Equipment  bonds   $274,510 

First  mortgage  4s  51  1  ,000    Atl.    &   Birm.   lirst    Is 230,400 

10  \  ear  coll.  trust  5s 500,000 1  Florida     West     Shore     Ry. 

3-year  coll.  trust  5s 232,550]      first  5s 35,850 

Note.-  -[Of  the  new  bonds  there  will  be  issuable  at  the  outset  only  $24,- 
979,500  adjustment  bonds,  the  interest  on  which  prior  to  maturity  is  pay- 
.  1  only  In  case  earned  and  declared.  The  refunding  bonds  are  available 
for  future  requirements:  for  additions,  equipments,  &c.,  they  can  be  issued 
only  at  a  rate  not  exceeding  $2,750,000  in  each  year. — Ed.] 

New  Securities  to  Be  Authorized  by  The  Seaboard  Air  Line  Railway. 

1.  Four  Percent  Refunding  Bonds  Limited  to  a  Total  Issue  of  $125,000,000 
[To  be  dated  Jan.  1  1910,  or  such  other  date  earlier  or  later  as  may  be 
determined,  to  be  payable  50  years  after  date,  to  be  redeemable  at  105 
and  interest  on  any  interest  payment  date  and  to  be  secured  by  a  mort- 
gage upon  the  entire  property  or  such  part  thereof  as  may  be  deemed 
advisable  subject  to  prior  iiens.] 

(a)  Amounts  to  be  set  set  aside,  aggregating  $75,000,000,  viz.: 
To  retire  underlying  divisional  bonds  ($30,400,000);  first 
mortgage  4s  ($12,775,000);    3-year  5s  and  10-year  5s  ($11,- 

651,000),  and  equip't  trust  obligat'ns  (about  $6,000,000)    $63,826  000 
For  double-tracking,  reducing  grades,  revising  lines  and  the 

like    4,000,000 

To  aid  in  retiring  Seaboard  collateral  trust  and  first  mortgage 
bonds;  and,  so  far  as  not  needed  for  that  purpose,  for  bet- 
terments, improvements,  &c.,  but  issuable  only  upon  re- 
quest of  board  of  directors,  by  three-fourths'  vote 2,750,000 

For  betterments  and  improvements,  or,  in  case  the  directors 
shall  so  provide  in  the  mortgage,  for  general  corporate  pur- 
poses:   to  be  issued  only  upon  request  of  the  board,  by 

three-fourths'  vote 4 ,424,000 

Cm   To  be  issued  under  restrictions  in  mortgage,  $50,000,000,  viz.: 
To   provide   for   the   development   of   the   property,    the  acquisition  of 
additional    lines,   equipment   and   other   property,   for  improvements, 
and     for     the     acquisition     or    retirement     of     bonds     of     subsidiary 
lines,  and  to  take  up  any  of  the  $5,500,000  additional  tirst  mortgage 
1%    bonds  widen  may  be  issued,  but    to    be   certified   and  delivered 
only  at  an  average  rate  not  exceeding  in  the  aggregate  $2,750,000  in 
each  year. 
Note. — The  company  is  to  pledge  under  the  refunding  mortgage,  as  addi- 
tional security,  all  of  the  $21,500,000  first  mortgage  4s  now  held  as  security 
for  the  collateral  trust  5s  upon  payment  of  the  latter  at  or  before  maturity 
in  May  1911,  and  is  also  to  pledge  all  of  the  $5,500,000  first  mortgage  4s 
which  are  now  in  the  treasury  or  pledged  for  floating  debt.      It  is  intended 
that  the  $5,500,000  additional  first  mortgage    4s    which  the  company  is 
entitled  to  receive  from  the  trustee  up  to  and  including  the  year  1913  shall 
also  be  ultimately  pledged  under  the  refunding  mortgage.     The  refunding 
mortgage  will  forbid  the  issue  of  any  first  mortgage  4s  aside  from  this 
$5,500,000. 

The  following  bonds,  which  will  be  released  by  payment  of  floating  debt 
or  of  bonds  to  secure  which  they  are  held,  are  to  be  pledged  under  the 
refunding  mortgage,  or  canceled  in  case  of  merger  with  Seaboard:  Atlanta 
&  Birmingham  Air  Line  Ry.  second  5s,  $2,000,000;  Catawba  Valley  Ry. 
first  5s,  $250,000:  Tallahassee  Perry  &  Southeastern  Ry.  first  5s,  $315,000: 
Atlantic  Suwanee  River  &  Gulf  Ry.  first  5s.  $448,000.  The  following  bonds 
when  released  are  to  be  held  in  the  treasury  for  general  purposes:  Atlanta 
&  Birmingham  Air  Line  Ry.  first  4s,  $150,000  (out  of  $5,910,000  issued); 
Florida  &  West  Shore  Ry.  first  5s,  $38,000  (out  of  $755,000  issued) . 

The  shares  of  stock  of  Baltimore  Steam  Packet  Co.  and  of  Old  Dominion 
Steamship  Co.  when  released  shall  be  deposited  as  additional  security  under 
the  refunding  mortgage  on  terms  enabling  the  railway  to  exchange  or  other- 
wise dispose  of  them,  provided  that  the  proceeds  shall  be  deposited  with  the 
trustee,  or  used  to  redeem  outstanding  first  mortgage  4s  or  refunding  bonds. 

2.  Adjust  .  it  Mortgage  •">"„  Bond  limited  to  a  Total  Issue  of  $25,000,000. 
[To  be  cumulative  interest  bonds,  dated  Nov.  1  1909,  or  such  other  date 
as  may  be  determined,  to  be  payable  40  years  after  date,  to  be  redeemable 
at  par  and  all  unpaid  cumulative  interest  at  the  option  of  the  company 
on  any  interest  date,  and  to  be  secured  by  a  mortgage  covering  the 
property  mortgaged  to  secure  the  4%  refunding  bonds,  and  immediately 
subsequent  in  lien  thereto.  No  dividends  shall  be  paid  on  stock  until 
arrearages  of  interest  on  the  bonds  are  paid  in  full. 

To  be  issued  in  exchange,  dollar  for  dollar,  for  a  like  principal 

amount  of  the  existing  general  mortgage  5s $6,345,000 

To  be  issued  in  payment,  dollar  for  dollar,  of  the  overdue  interest 

on  the  general  mortgage  5s  to  Aug.  1  1909 634,500 

To  be  offered  for  sale  at  70%  of  their  par  value  to  preferred  and 
common  stockholders  of  Seaboard  Air  Line  Ry.  of  record  as 
of  some  date  to  be  fixed  by  the  committee,  each  stockholder  to 
be  entitled  to  buy  bonds  to  the  amount  of  30%  of  the  par  value 

of  the  stock  registered  in  his  name 18,000,000 

Balance  unappropriated 20, 500 

Endorsement  to  Be  Placed  on  First  Mortgage  4%  Bonds. 
"This  bond  may  be  redeemed  or  purchased  by  the  Seaboard  Air  Line  Ry. 
or  its  successor,  on  any  interest-payment  date,  at  par  and  accrued  interest, 
upon  notice,  the  first  publication  of  which  shall  be  at  least  three  months 
before  such  date,  in  accordance  with  the  terms  of  an  agreement  between 
the  trustee  of  the  mortgage  securing  this  bond  and  said  railway,  dated 

1909." 

[In  case  the  plan  is  not  carried  out,  the  first  mortgage  bonds  will  be 
returned  unstamped.  The  first  mortgage  bonds  will  not  be  liable  for  any 
expenses  or  charges  of  the  committee  or  the  depositaries.! 
Underwriting  Syndicate  Formed  to  Purchase  $18,000,000  Adjustment  Bonds. 
In  order  to  raise  the  money  which  the  committee  deems  necessary  there 
has  been  formed  an  underwriting  syndicate  of  which  members  of  the  com- 
mittee, stockholders  and  directors  are  members,  which  for  a  commission 
(including  the  compensation  of  the  syndicate  managers  and  their  associates) 
of  5%  on  the  face  of  the  $18,000,000  adjustment  bonds  to  be  sold  has 
guaranteed  to  purchase  and  pay  for  at  70%  of  the  face  value  thereof  any 
portion  thereof  which  may  not  be  subscribed  and  paid  for  by  the  stock- 
holders. 

The  proceeds  from  sale  of  $18,000,000  adjustment  bonds  (after  de- 
ducti   g  underwriting  commission.  $11,700  000)  w  11  be  applied    s  follows: 

Receivers'  certificates $7,510,0001  Three  coupons  on  1st  M.  4s     $766,000 

Two-year  notes  &  int 763,000 1  Floating  debt,  interest,  ex- 

|      pe   ses of  committee, &c.   2,661,000 
The  floating  debt,  including  certain  notes  for  real  estate  (but  not  including 
ordinary  current  indebtedness)  amounts  to  about  $2,500,000.     It  is  esti- 
mated that  the  cash  in  the  hands  of  the  receivers  on  July  2    1909  will  be 
about  $2,165,600.  •    ..  -^     I  'J 

New  Bonds  Twice  Subscribed  for. — Subscriptions  to  the 
underwriting  of  the  $18,000,000  5%  adjustment  "income 
bonds,  it  is  announced,  have  amounted  to  $36,000,000,  so 
that  subscribers  will  be  allotted  50%  of  the  amount  they 
applied  for. 

Purchase  of  Chesterfield  A  Lancaster  RR. — See  that  company 
above.— V.  88,  p.  1621,  1501.  .  ^ 

Seaboard  Company. —Option  to  Shareholders. — Referring 
to  the  foregoing  readjustment  plan  of  the  Seaboard  Air 
Line  Ry.,  Thos.  Achenbach,  President  of  the  Seaboard 
Company,  announces  that  under  arrangements  which 
will  be  announced  later,  the  Seaboard  Company  intends 
to  offer  to  its  stockholders  the  right  to  buy  their  propor- 
tionate share  of  the  adjustment  bonds  which  the  Seaboard 
Company,  as  a  stockholder  of  the  railway,  will  be  entitled 
to  take»,  each  stockholder  of  the  Seaboard  Company  thus 
obtaining  the  opportunity  to  buy  adjustment  bonds  to  the 
extent  of  30%  of  the  par  value  of  the  stock  registered  in 
his  name  at  a  date  to  be  hereafter  fixed. — V.  83,  p.  156,  39. 
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Savannah  Augusta  &  Northern  RR. — Receivership  of 
■  o  I  o.  —  Vice-Chancellor  Howell  at  Newark,  X.  J.. 
on  July  1,  on  application  of  Hippolyte  L.  Hardy,  who  is 
financially  interested  in  the  Atlantic  Engineering  &  Con- 
struction Co.,  which  had  the  contract  for  construction  of 
the  road,  appointed  Pierre  F.  Cook  of  Jersey  City  receiver. 

The  construction  company  was,  it  is  reported,  to  receive  $10,000,000 
bonds  of  the  railroad  for  construction.  While  the  construction  companj 
is  a  have  defaulted,  the  railroad  company  lias  not  canceled  the 

.  which  is  the  construction  company's  only  asset.  About  $500,000 
of  stock  has  been  issued  bv  the  latter,  and  there  are  liabilities  aggregating; 
move    than    §250.000. — V.    88,    p.    15(51,    1501. 

Sewell  Vailev  RR. — Sec  Meadow  River  Lumber  Co.  under 
"Industrials  -V.  88,  p.  1314. 

Southern  Pacific  Company. — Sale  of  Bonds  Held  by  Union 
Pacific  RR. — See  that  company  below. — V.  88,  p. 1501 .  1438. 

Springfield  (HI.)  &  Jacksonville  Electric  Ry. — Mortgage. — 
The  company  ha.-  filed  a  mortgage  to  the  Western  Trust  & 
Savings  Bank.  Chicago,  111.,  trustee,  to  secure  an  issue  of 
ii..;  exceeding  $800,000  6%  bonds,  dated  Nov.  2  1908  and 
due  Nov.  1  1918,  but  subject  to  call  after  three  years  on  90 
days'  notii  5       Issuable  at   rate  of  $24,000  per  mile. 

[nterest  A.  &  O.     Par  81,000,  $500  and  $250. 

The  company  expected  to  begin  work  during  June  on  its  projected  elec- 
tric railway  between  Springfield  and  Jacksonville.     The  greater  portion  of 
the  right  of  way,  it  is  stated,  has  been  secured,  and  negotiations  are  in 
j  t  ess  for  the  remainder.     The  grading  contract  has  been  awarded  to  the 
Franklin  Construction  Co.  of  St.  Louis,  Mo. 

company   was   incorporated   in   Illinois   in   October   1908.      Its   au- 
thorized  capita*',   stock  00   common   and   §300,000   6%    preferred 

•  finable  after  5  years  at  105),  par  S100.  Officers:  President,  O.  J. 
Lucas;  Secretarv,  D.  B.  Sims;  Treasurer,  n.  H.  Sims.  S.  H.  Cummins  is 
interested.      Office,   501.   502   Myers   Building,   Springfield,   111. 

Toledo  &  Ohio  Central  RR. — Neiv  President. — In  order 
to  comply  as  far  as  possible  at  present  with  the  order  of  the 
Circuit  Court  of  Franklin  County  directing  a  complete  separa- 
tion of  the  Hocking  Valley,  the  Toledo  &  Ohio  Central,  the 
'/.  mesville  &  Western  and  the  Kanawha  &  Michigan  railways, 
boards  of  directors  of  these  properties  have  effected  prac- 
tically a  complete  reorganization  of  the  executive,  operating 
and  traffic  department-  of  these  roads,  and  hereafter  the 
Hocking  Valley  and  the  Toledo  &  Ohio  Central  will  be  oper- 
ated a-  entirely  independent  lines  and  properties.  Charles 
T.  Lewis  of  the  law  firm  of  Doyle  <k  Lewis  has  been  elected 
Pre  *  the  Toledo  &  Ohio  Central  and  the  Zanesville 

&  Western  railroads,  to  succeed  Nicholas  Monsarrat,  who 
will   contini  "resident  of  the   Hocking  Valley  and  the 

Kanawha  &  Michigan.  Charles  G.  Hickox  of  Cleveland,  a 
director  for  many  years,  becomes  Vice-President. 

The  Toledo  &  Ohio  Central  and  Zanesville  &  Western  will  be  operated  as 
one  system,  with  headquarters  in  Toledo,  while  the  Hocking  Valley  and 
the  Kanawha  &  Michigan  will  be  operated  under  a  separate  head,  with 
headquarters  in  Columbus.  Xo  official  connected  with  the  Hocking  Valley 
will  be  concerned  in  any  way  with  the  Toledo  &  Ohio  Central  nor  of  the 
latter  road  with  the  former.  As  there  has  been  no  question  raised  as  to  the 
right  of  the  Toledo  i  Ohio  Central  to  operate  the  Zanesville  &  Western, 
that  road  will  be  under  jurisdiction  of  the  former,  and  as  a  decision  in  the 
suit  for  a  separation  of  the  Hocking  Valley  and  Kanawha  &  Michigan  is 
pending  on  a  rehearing,  they  will  continue  to  be  jointly  operated. for  the 
present. — v.  87,  p.  937. 

Union   Pacific    RR. — Southern   Pacific   Bonds  Sold. — The 

Union  Pacific,  it  is  understood,  has  disposed  of  its  holdings 

of    Southern    Pacific   Company   convertible    4%   bonds,   to 

which  it  subscribed  as  a  stockholder  of  Southern    Pacific. 

In  March  ol  ear  the  Southern  Pacific  stockholders  were 

offered  $82,000,000  of  the  bonds  at  90,  and  under  this  offer 

the  Union  Pacific  was  entitled  to  subscribe  for  about  $37,- 

5l)l). 1)00  of  I  The  bonds  are  now  selling  at  103. — ■ 

V.  88,  ■;.  1439,  1374. 

United  Railways  &  Electric  Co.  of  Baltimore. — Favorable 

To..  on  . — The  Court  of  Appeals  of  Maryland  on  June  29, 

reversing  the  lower  courts,  held  that  the  park  tax  of  9%  on 

gross  receipts  of  line-  within  the  old  city  limits  imposed  by 

the   Ac  '  i     intended  by  the  Legislature  to  be  in 

full  payment  of  and  in  lieu  of  all  other  taxes  on  easements 

in  the  city  -  and  that  no  further  tax  on  the  intangible 

property  can  be  levied. 

The  valuation  or"  the  intangible  property  was  fixed  on  June  20  1908  bj 
the  Appe  at  SI  1 .214,450,  but ,  upon  appeal  to  the  City  Court, 

was  reduced  to  $2  126       The  valuation  for  1908  was  placed  at  $2,964, 

092.      The  Court  holds  that  no  further  tax  on  intangible  property  can  be 
•d   without  es  legislative  authority.     The   easements   in    the   14 

mile-,  of  turnpikes  in  the  annexed  districts  are,  however,  held  to  be  taxable, 
and   the  anded  in  order  that   their  value  mav  be   properly 

tained.—         ■         i     1123,   1003. 

Virginia  Passenger  &  Power  Co. — Successor  Company. — 
See  Virginia  Railway  &  Power  Co.  below. — -V.  88,  p.  1  :il 4, 
1199. 

Virginia  Railway  &  Power  Co.,  Richmond,  Va. — Re- 
organized Company. — This  company,  proposed  successor 
of  the  Virg  srer  &  Power  Co.,  recently  sold,  per 

plan  in  V.      "  tpplied  to  the   Virginia  Corporation 

i  o    in  -    .   a  on  June  21  charter,  its  capital  stock  being 

$12,500,000.  of  which  $5,000,000  is  to  be  preferred.  A 
"first    ana  i     ing"    mortgage    for    $15,000,000    will    be 

authorized.     The  directors    (and  officers)  are: 

man  of  the  Board,  Frank  Jay  Gould.  Tarrytown,  N.  V.:  President 
William  Northrop,  Richmond:  Vice-President,  Fritz  Sitterding,  Richmond; 
Vice-President  and  General  Counsel,  Henry  \v.  Anderson,  Richmond; 
Secretary  and  Treasurer,  Guy  Phillips,  Xew  York;  ('has.  S.  Whelen,  Phlla 
delphia;  Edwin  Gould.  Xew  York:  Percy  M.  Chandler,  Philadelphia;  R. 
Lancaster  Williams,   Richmond.— V.  88,  p.   1314,   1199. 


Wabash    RR.— Notes    Paid    Off. —The    $485,000    Buffalo 
Terminal  Ass<  guaranteed  notes  'the  remainder  of  an 

original  issue  of  $835,000),  which  were  extended  for  one  year 
in  1907  and  again  at  6%%  in  1908  to  June  29  1909,  are  being 
paid  at  presentation  by  the  City  Trust  Co.  of  Boston.  Com- 
pare V.  87.  p.  616:  V.  85.  p.  42;  V.  8.3,  p.  157.— V.  88, 
p.  1622.  1561. 


Washington  (D.  C.)  Terminal  Go.— Bonds  Offered. — The 
first  mortgage  4%  gold  bonds  due  1945  are  offered  by  ad- 
vertisement on  another  page  by  Harvey  Fisk  &  Sons  and 
Brown  Bros.  &  Co.  at  102  J-^  and  interest.  The  bonds  offered 
are  the  unsold  portion  of  the  $2,000,000  authorized  4s  which 
constitute,  with  the  $10,000,000  of  3>£s,  the  entire  amount 
of  bonds  issuable  under  the  mortgage  covering  the  Union 
Passenger  Station  in  Washington,  D.  C,  the  construction  of 
which  to  date  has  cost  $15,912,000.  The  bonds  are  guaran- 
teed, principal  and  interest,  by  endorsement  jointly  and  sev- 
erally by  the  Baltimore  &  Ohio  and  the  Philadelphia  Balti- 
more &  Washington  RR.  companies,  which  own  the  entire 
capital  stock.— V.  85,  p.  1403. 

West  End  Street  Ry.,  Boston. — Circular. — The  share- 
holders' protective  committee  has  sent  out  a  circular  letter 
-fating  that,  at  the  request  of  the  Boston  Elevated  Ry. Co., 
the  whole  matter  of  consolidation  has  been  referred  by  the 
Legislature  to  a  commission  composed  of  the  Railroad  Com- 
missioners and  the  Boston  Transit  Commission,  who  will 
hear  the  parties  interested  and  report  to  the  next  Legislature 
whether  or  not  the  changes  advocated  by  the  committee 
(and  outlined  in  V.  88,  p.  1003,  946)  are  judicious  and  con- 
sistent with  the  public  interest.— V.  88,  p.  1003,  946. 

Wisconsin  Central  Ry. — New  Bonds  to  Be  Issued. — The 
directors  on  June  29  authorized  the  issue  of  $2,500,000  of  the 
new  50-year  4%  first  and  refunding  gold  bonds  on  account  of 
construction  of  terminals  in  Duluth. — V.  88,  p.  687,  824,  884. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
Albemarle  &  Chesapeake  Canal  Co. — Default — Committee. 

—  The  January  and  July  1909  coupons  on  the  $500,000  first 
mortgage  bonds  not  having  been  paid,  a  bondholders'  com- 
mittee has  been  formed,  consisting  of  James  M.Edwards  of 
R.  T.  Wilson  &  Co.,  bankers,  Chairman:  Henry  T.  Cutter, 
capitalist,  and  Robert  L.  Harrison  of  Harrison,  Elliott  & 
Byrd,  New  York,  lawyers,  with  a  view  to  the  foreclosure 
of  the  first  mortgage  and  subsequent  reorganization.  The 
plan  of  reorganization  has  not  yet  been  prepared,  and  it  can- 
not now  be  stated  whether  or  not  any  provision  will  be  made 
in  such  a  plan  for  the  debenture  bonds. — V.  87,  p.  168. 

American  Iron  &  Steel  Manufacturing  Co. — Remainder  of 
Dividend  Declared  in  March,  1907  Paid. — The  company  paid 
on  July  1  the  remaining  %  of  1%  of  the  2%  declared  on 
March  12  1907  on  both  common  and  preferred  stock  to 
holders  of  record  March  23  1907,  payment  of  which  was 
withheld  pending  the  outcome  of  the  litigation  over  the 
right  of  the  preferred  stock  to  participate  equally  in  divi- 
dends after  each  class  of  stock  has  received  dividends  at  5% 
per  annum.     Compare  V.  88,  p.   1623. 

American  Naval  Stores  Co.,  Savannah,  Ga. —  Verdict 
Against  Officers. — A  jury  before  Judge  Sheppard  in  the 
United  States  District  Court  for  the  Southern  District  of 
Georgia  at  Savannah  on  May  10  brought  in  a  verdict  of 
guilty  of  violation  of  the  Sherman  Anti-Trust  Law  against 
the  four  leading  officers  of  the  company  and  the  company's 
Manager  at  Jacksonville,  Fla.     An  appeal  has  been  taken. 

The  defendants  were  fined  from  §2.000  to  $5,000  each  and  two  of  them 
sentenced  to  three  months'  Imprisonment  in  addition.  The  violations,  it  Is 
claimed,  are  merely  technical,  the  meaning  of  the  penal  provisions  of  the 
law  being  very  uncertain.  No  verdict  was  found  against  the  company  or 
the  National  Transportation   &  Terminal  Co.,  as  requested. 

The  company  was  incorporated  in  West  Virginia  in  1900  and  took  over 
the  S.  P.  Shotter  Co.  and  the  Paterson- Downing  Co.,  dealers  in  turpentine 
and  rosin.  Capital  stock,  §2,200,000.  Chairman  of  Board.  Spencer  P. 
Shotter;  President,  F,.  S.  Nash,  atid  Vice-President,  J.  F.  Cooper  Meyers, 
all  of  Savannah,  Ga.:  Treasurer,  Geo.  M.  Boardman,  New  York;  Secretary, 
C.   J.    De   Loach. 

American  Pneumatic   Service  Co. — Patent   Upheld. — The 

Commissioner  of  Patents  at  Washington  on  Feb.  5  handed 

down  a  decision  in  favor  of  the  Lamson  Consolidated  Store 

Service  Co.  in  a  case  between  that  company  and  the  Universal 

Pneumatic    Transmission    Co.    of    Chicago,    involving,  it    is 

stated,  broadly  an  invention  known  as  the  Bellmouth  power 

saving  apparatus. 

This  is  reported  to  be  the  third  decision  in  the  case,  all  in  favor  of  the 
Lamson  Company.  As  power  saving  control  is  practically  essential  for 
all  pneumatic  tube  apparatus,  the  decision  is  deemed  highly  important  to 
the  company. — V.   88,  p.   1502,  824. 

American  Strawboard  Co. — Injunction  Dissolved. — Judge 
Honore  at  Chicago  on  July  2  dissolved  the  temporary  in- 
junction obtained  by  some  of  the  minority  stockholders 
against  the  voting  of  the  stock  held  by  the  United  Box  Board 
&  Paper  Co.  The  postponed  annual  meeting  for  the  elec- 
tion of  directors  can  now  be  held.  Compare  V.  88,  p.  627. — 
V.88,  p.  1315,627. 

American     Sugar     Refining     Co. — Indictment . — A     jury 

before  Judge  Hand  in  the  United  States  District  Court  in 

this   city   on   Thursday   returned   an   indictment   containing 

14   counts  against   the   company  and  eight  of  its   officers. 

including  the  President  and  counsel. 

The  offense  charged  is  that  of  a  conspiracy  in  restraint  of  trade  and 
commerce  by  the  elimination  of  the  Pennsylvania  Sugar  Refining  Co.  as  a 
competitor  through  the  making  of  the  $1,250,000  loan  to  Adolph  Segal. 
The  maximum  penalty,  on  conviction,  under  the  Sherman  Act,  is  a  line  of 
$5,000  and  imprisonment  for  one  year  on  each  count. — V.  88,  p.  1502,  1130. 

(B.  F.)  Avery  &  Sons,  Louisville,  Ky. — Bonds  Offered. — 
Peabody,  Houghteling  &  Co.,  Chicago,  are  offering,  at  par 
and  interest,  the  unsold  portion  of  the  company's  total  issue 
of  $500,000  first  mortgage  5%  serial  gold  bonds  dated  April  1 
1909  and  due  in  annual  installments  on  April  1  from  1910  to 
1924,  inclusive,  viz.:  $25,000  yearly  in  1910  and  1911;  $30,- 
000  yearly  1912  to  1918;  $40,000  yearly  1919  to  192 1.  but 
redeemable  in  the  reverse  of  numerical  order  on  April   1  1912 
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or  OD  interest  dates  thereafter,  at  lO'J'^.  and  interest.  Par 
$1,000  and  $500  (c*).  Principal  and  semi-annual  interest 
payable  at  the  Fidelity  Trust  Co.,  Louisville,  Ky.  Trustees, 
said  trust  company  and  Augustus  S.  Peabody  of  Chicago. 

Abstract  of  Letter  from  Pres.  George  C.  Avery.  Louisville.  Ky.,  Apr.  1  '09. 

The  company  manufactures  pious,  planters,  cultivators  and  other  agri- 
cultural implements.  The  business  was  Founded  by  Benjamin  F.  Avery 
at  Clarksville,  Va.,  in  1825.  In  1H47  Mr.  Avery  moved  to  Louisville,  where 
be  opened  a  plow  factory.  In  1877  the  business  was  incorporated  under 
the  laws  of  Kentucky,  witli  a  charter  expiring  in  1953.  Since  its  Inception 
the  business  has  been  continuously  under  the  personal  management  of 
IS.  F.  Avery  or  one  of  his  sons.  Branch  warehouses  and  sales  offices  are 
maintained  at  Atlanta,  Memphis.  .Sew  Orleans,  Shreveport,  Dallas  and 
Oklahoma  City;  also  an  of/ice  in  New  York  City  for  export  business. 

The  Avery  products  bave  always  been  popular  in  the  Southern  and  South- 
western States,  where  the  concern  has  a  leading  position  in  the  trade.  About 
50";,  of  its  products  is  distributed  in  the  Southern  States  east  of  the  Mis- 
sissippi River,  about  25%  in  the  Southern  States  west  of  the  Mississippi 
River  and  about  25%  in  the  Ohio  Valley  States  and  in  foreign  countries. 

The  company  employe  an  average  of  about  800  men.  Its  factory  is  run 
practically  all  the  time  at  full  capacity,  and  during  the  recent  panic  its 
operations  were  not  reduced  more  than  about  25%. 

The  company's  linancial  condition  is  excellent.  While  it  has  paid  G'\',  div- 
idends on  both  preferred  and  common  stock  for  many  years,  it  has  steadily 
built  upa  working  capital  in  excess  of  §1,300,000,  and  a  substantial  surplus. 
The  company  owns  about  four  acres  of  land  in  the  heart  of  Louisville, 
and  has  leased  all  available  surrounding  property  (some  four  acres)  to  in- 
crease its  plant.  A  congested  city  district  now  hedges  in  its  works  on  all 
sides,  and  there  is  imperative  need  of  a  new  plant  with  enlarged  facilities. 

Last  year  the  company  purchased  and  paid  for  31  H  acres  of  ground  on 
the  southern  limits  of  Louisville,  immediately  adjoining  the  Southern  Rail- 
way and  within  easy  switching  distance  of  the  Illinois  Central  and  Louis- 
ville &  Nashville  railroads.  This  tract  of  ground  cost  the  company  in 
cash  $50,046,  and  the  company  proposes  immediately  to  erect,  at  an  esti- 
mated cost  of  $536,000,  a  thoroughly  up-to-date  plant,  into  which  it  will 
move  all  of  the  available  machinery  and  equipment  of  its  present  factory. 
The  purpose  in  issuing  these  bonds  is  to  provide  funds  for  the  completion 
of  this  new  plant,  without  impairing  working  capital.  Careful  estimates 
show  that  the  saving  to  the  company  in  rentals,  operating  expenses  and  in- 
creased facilities  resulting  from  this  new  plant  will  amount  to  not  less  than 
$50,000  per  year. 

Digest  of   Auditor's   Report   April   1   1909. 

Tne  net  annual  profits  of  the  business  before  charging  interest  for  years 
ending  May  31  were: 

1904 $191,936  1  1907 $224,856 

1905 370,25311908   (panic  year) 128,573 

1906 318,732]  Average  per  annum 246,870 

Balance  Sheet  of  May  31  1908  on  Basis  of  Present  Financing. 
[i.  <•.,  after  incorporating  therein  (1)  the  proceeds  of  the  $500,000  first 
mortgage  bonds  and  (2)  the  cost  of  the  new  plant  at  an  estimated  amount 
of  $536,000;  that  is  to  say,  dealing  with  these  two  transactions  as  if  they 
had  been  completed  at  May  31  1908,  the  following  statement  would  repre- 
sent the  condition  of  the  company,  subject  to  its  endorsement  of  customers' 
notes  receivable,  to  the  amount  of  $340,772,  discounted  at  its  banks.] 

Liabilities  ($2,456,800). 

Preferred  stock $600,000 

Common  stock 464,000 


First  mtge.  5%  bonds 

Accounts   payable 

Surplus 


500,000 

24,935 

867,865 


Assets  ($2,456,800). 
Real  estate,  bldgs.  &  plant$l,013,794 
Merchandise,  materials   & 

supplies 959,558 

Cash,  acc'ts  &  bills ree'le..      433,522 

Other-  assets 49,926 

— V.  76,  p.  1250. 

Berger  Mfg.  Co.,  Canton,  Ohio. — Increase  of  Capital  Stock. 
— The  shareholders  have  authorized  an  increase  in  the  capital 
stock  from  $2,000,000  to  $5,000,000,  the  proceeds  to  be 
used  for  improvements  and  the  enlargement  of  the  plant. — 
V.  86,  p.  231. 

Boston  (Mass.)  Woven  Hose  &  Rubber  Co. — New  Stock. — 
The  company  recently  sold  to  the  City  Trust  Co.  of  Boston 
$300,000  new  common  stock  with  the  proviso  that  common 
stockholders  of  the  rubber  company  should  have  the  privilege 
of  subscribing  therefor  until  June  29  at  $150  a  share  (par 
$100)  to  the  extent  of  two  new  shares  for  each  three  of  old 
common  held  by  them  respectively.  Subscriptions  were 
payable  at  the  City  Trust  Co.  10%  June  29  and  90%  July  14. 
With  this  issue  there  will  be  outstanding  $750,000  common 
and  $750,000  preferred. 

Abstract  of  Statement  made  by  Boston  Woven  Hose  &  Rubber  Co"! 

June  10  1909 

Executive  offices,  Cambrdge,  Mass.,  P.O.Box  5077,  Boston.  Factories- 
Cambridge  and  Plymouth,  Mass.  Warehouses,  New  York,  Chicago, 
Cleveland,  Pittsburgh.  Offices:  Boston,  Philadelphia,  Buffalo,  Detroit, 
St.    Louis,    Milwaukee,    San    Francisco.' 

Organized  in  1899,  the  company  acquired  the  substantial  part  of  the  old 
company's  assets,  together  with  its  business  and  good  will,  and  in  return 
therefor  issued  $750,000  pref.  stock  and  $450,000  common.  The  preferred 
stock  is  entitled  to  6%  cumulative  dividends  and  has  a  first  lien  on  net 
assets  in  liquidation.  The  management  has  remained  substantially 
unchanged. 

In  ten  years  our  annual  business  has  quadrupled  in  volume  and  in  1906 
had  grown  to  such  an  extent  that  it  was  impossible  to  produce  the  goods 
sold,  either  promptly  or  with  the  best  economies.  Great  progress  mean- 
while had  been  made  in  the  use  of  reclaimed  rubber  for  combination  with 
the  costly  crude  rubber,  especially  in  some  lines, and  the  Colonial  Rubber 
Co.  of  Plymouth.  Mass.,  with  its  valuable  water  privileges,  was  purchased 
from  surplus  earnings. 

At  the  close  of  the  fiscal  year  1906  the  company  had  earned  net  since 
organization  $1,228,274,  had  paid  regularly  6%  per  annum  on  the  pref. 
stock,  and  on  the  common  stock  3%  in  1905:  (since  1906  it  has  paid  8% 
per  annum  regularly  on  the  common) .  Its  entire  capital  stock  was  then 
represented  by  quick  assets,  with  a  surplus  for  the  common  stock;  and  it 
had  cash  on  hand  of  about  $200,000,  with  no  debts. 

The  growth  of  the  business  made  it  imperative  that  proper  facilities 
should  be  provided,  and  land  was  purchased  and  in  1907  three  large  con- 
crete buildings  of  the  best  factory  type  and  a  large  model  brass  foundry 
were  constructed  and  equipped  with  improved  machinery,  at  a  total  cost 
of  nearly  $1,000,000.  All  were  paid  for  in  cash,  necessarily  creating  a 
large  floating  debt;  and,  while  this  is  at  present  easily  carried  at  a  low  rate 
of  interest,  the  directors  have  deemed  it  wise  that  such  indebtedness  should 
be  represented,  in  part  at  least,  by  an  increased  capitalization. 

Briefly  stated,  this  company  has  in  ten  years  earned  over  $1,500,000: 
has  paid  dividends  of  over  $500,000,  and  has  charged  off  for  depreciation, 
patents,  &c,  over  $500,000,  besides  which  there  has  been  charged  off  for 
expense  from  month  to  month  for  repairs  and  alterations  on  the  equipment 
(which  items  do  not  appear  in  the  depreciation  mentioned)  more  than 
$200,000;  and  to-day  the  common  stock  has  a  book  value  in  excess  of  $200 
per  share.  After  applying  in  reduction  of  the  floating  debt  the  cash 
to  be  received  for  the  3,000  shares  of  additional  common  stock  this  day 
purchased  by  you  iCity  Trust  Co.)  the  company  will  be  upon  a  thoroughly 
satisfactory  financial  basis. — V.  87.  d.  1239. 

(P.)  Burns  &  Co.,  Ltd.,  Calgary,  Alberta.—  Bonds  Offered. 
— The  Dominion  Securities  Corporation,  Ltd.,  Montreal, 
Toronto,  Winnipeg  and  London,  is  offering,  at  par  and  inter- 
est, the  unsold  portion  of  the  total  issue  of  $1,000,000  6% 
first  mortgage  15-year  sinking  fund  bonds  dated  April  1 
1909  and  due  April  1  1924,  but  redeemable  as  a  whole  at 
105  and  interest  on  any  interest  date  on  and  after  April  1 
1914  on  60  days'  notice,  or  annually  for  sinking  fund  draw- 
ings   beginning  Oct.  1  1910.      Denominations  $100,  $500  and 


$1,000.  Interest  A.  &  O.  at  Imperial  Bank  of  Canada, 
Montreal  and  Toronto,  and  at  Lloyd's  Bank,  London, 
trustee,  National  Trust  Co.,  Ltd. 

Digest  of  Report  of  Price,  VVaterhouse  &  Co.,  June  17  1909. 

The  net  profits,  after  providing  for  maintenance  and  depreciation  and 
lor  all  interest  charges  other  than  interest  on  the  loans  to  be  discharged  out 
of  the  proceeds  of  the  proposed  bond  issue  of  $1,000,000  were:  For  the  year 
ending  Sept.  30  1907,  $279,380;  for  the  year  ending  Sept.  30  1908,  $317,861; 
and  for  the  six  months  ending  March  31  1909,  $159,242. 

The  total  surplus  of  assets  over  liabilities  available  as  security  for  the 
proposed  $1,000,000  bonds,  as  of  March  31   1909,  was  $3,032,129,  viz.: 
Heal  estate  and  buildings  owned  (excluding  buildings  included  In 

plants) ,  valued  at $1,386,709 

Plants,  including  buildings  at  Calgary,  Vancouver,  Strathcona  and 

Wetaskiwin,  appraised  at 511,786 

Branch    stores,    general    equipment,  and    other    capital  assets 

March  31  1 909 200,762 

Current  assets    (inventories  of  cattle,   packing-house  products, 

stores  and  supplies,  accounts  and  bills  receivable  and  cash  in 

excess  of  liabilities  other  than  the  loans  to  be  discharged  by 

the  proposed  bond  issue 932,872 

Extracts  from  Letter  of  President  P.  Burns,  Calgary,  May  27  1909. 

The  present  issue  of  bonds,  put  out  to  pay  floating  debt,  is  absolutely  a 
first  charge  on  all  the  properties  now  owned  or  hereafter  acquiried,  compris- 
ing valuable  real  estate  in  Calgary,  Kdmonton,  Wetaskiwin,  Lethbridge, 
Kamloops,  Revelstoke,  Nelson  and  Vancouver,  in  connection  with  which 
are  abattoirs,  packing  houses  and  yards;  62  stores  in  the  more  important 
cities  and  towns  in  Alberta  and  British  Columbia,  and  18,185  acres  of  farm 
lands  in  Alberta  used  as  pasturage  and  feeding  camps.  At  Calgary  the 
head  office,  the  abattoir  and  packing  house,  with  adjacent  corrals,  &c, 
cover  about  18  acres.  At  Vancouver  the  abattoir  and  packing  house 
occupy  a  site  of  9  acres  on  the  water  front;  the  construction  of  a  wharf 
for  ocean-going  steamers  will  enable  these  to  be  loaded  with  live  stock 
from  the  yard,  or  with  dressed  meat  from  our  abatoir.  Our  main  market 
in  Vancouver  has  a  complete  cold  storage  equipment  and  a  six-story  build-, 
ing  is  nearing  completion  which  will  accommodate  another  market,  with 
a  cold-storage  plant  and  suites  of  offices. 

Our  62  retail  markets  are  established  at  every  point  of  importance  between 
Calgary  and  Victoria  on  the  main  line  of  the  C.  P.  R.;  in  Alberta,  from  Ed- 
monton in  the  north  to  Lethbridge  in  the  south:  also  through  Last  Kootenay, 
on  the  Crow's  Nest  Pass,  West  Kootenay  and  the  Boundary  District.  In 
addition  to  live  stock  and  dressed  meats,  the  company  deals  in  bides, 
tallow,  hoofs,  casings,  bones,  oil  and  fertilizer.  Through  our  Alberta  stores, 
large  quantities  of  butter,  eggs  and  poultry  are  purchased  for  our  British 
Columbia  markets.  From  British  Columbia  we  receive  and  distribute 
fresh,  frozen  and  smoked  fish  of  all  kinds.  This  business  was  founded  by 
me  in  the  year  1890  at  Calgary,   Alberta. — V.  88,  p.   1375. 

Citizens'  Light  Heat  &  Power  Co.  of  Eagle  Grove,  la. — 

Injunction . — The  company  has  obtained  from  the  District 
Court  a  temporary  injunction  restraining  the  enforcement 
of  the  ordinance  passed  by  the  City  Council  reducing  the 
price  of  gas  from  $1  50  to  $1  25,  pending  an  investigation, 
on   the  ground  that   the   new   rate  is  non-compensatory. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Bonds  Offered. — 
Lathrop,  Haskins  &  Co.,  New  York  City,  are  offering  at 
102^  and  interest,  yielding  about  5.85%,  the  unsold  portion 
of  a  block  of  $300,000  sinking  fund  mortgage  6%  bonds, 
dated  Oct.  1  1906  and  due  Oct.  1  1956;  total  amount  author- 
ized and  issued  (closed  mortgage),  $1,000,000.  "Sinking 
fund  insures  retirement  of  the  issue  at  maturity,  unless  pre- 
viously redeemed  at  110  and  interest." 

Extracts  from  Letter  of  President  N.  L.  C.  Kacheimacher,  Columbus,  O.. 

June  10  1909. 

We  have  completed  one  of  the  largest  and  most  efficient  brick  manu- 
facturing plants  in  the  country,  at  a  cost  of  over  5700,000,  having  an  output 
of  over  40,000,000  bricks  a  year.  Our  coal  properties,  completely  rehabili- 
tated during  the  past  five  years,  are  now  able  to  turn  out  about  4,000  tons 
a  day.  Our  bricks  command  a  high  price.  We  have  uncovered  five  seams 
of  different  kinds  of  clay  in  practically  inexhaustible  quantities.  Opera- 
tions are  being  conducted  to  determine  the  extent  to  which  oil  and  gas 
may  exist  on  our  properties 

The  6%  bonds  are  secured,  through  the  deposit  of  securities,  by  a  first 
lien  on  the  entire  property  of  the  Columbus  &  Hocking  Clay  &  Brick  Mfg. 
Co.,  including  the  new  plant  costing  over  $700,000:  they  are  also  a  first  lien, 
subject  to  only  $691,000  first  mortgage  5s,  which  are  being  rapidly  retired, 
on  the  entire  property  of  the  Columbus  &  Hocking  Coal  &  Iron  Co.  The 
net  earnings  of  the  coal  properties  alone  averaged  for  the  3  years  ended 
March  31  1909  over  $30,000  a  year  in  excess  of  all  fixed  charges,  including 
for  nearly  the  entire  period  interest  on  the  outstanding  6%  bonds  issued 
to  construct  the  brick  plant,  which  has  only  recently  commenced  to  yield 
returns.  The  brick  plant  is  rapidly  increasing  its  output,  and  there  should 
be  no  difficulty  in  earning,  with  our  present  equipment,  more  than  three 
times  the  entire  fixed  charges.  The  later  enlargement  of  our  brick  plant, 
at  a  very  small  outlay,  will  greatly  increase  net  earnings. —  V.  88,  p.  1064. 

Columbia  Motor  Car  Co. — Reorganized  Company. — This 
companv  has  been  incorporated  under  the  laws  of  Connecti- 
cut with  $3,000,000  stock  in  $100  shares  ($2,000,000  6% 
non-cumulative  preferred),  as  successor  of  the  Electric  Ve- 
hicle Co.,  per  plan  in  V.  88,  p.  1562. 

Coshocton  (O.)  Light  &  Heating  Co. — Offering  of  Preferred 
Stock. — Short,  Stanton  &  Co.,  Cincinnati,  recently  offered 
$100,000  6%  cumulative  preferred  stock  at  102^  (and  as  a 
bonus  with  the  first  $50,000  25%  full-paid  common  stock.) 
This  stock  (tax  exempt  in  Ohio)  is  issued  in  shares  of  $100 
each  and  is  redeemable  at  option  of  company  at  105  and 
accrued  dividends  on  any  dividend  day  after  July  1  1912. 
Dividends  payable  Jan.  15  and  July  15.     A  circular  says: 

Organized  in  1899,  and  furnishes  electric  light,  power  and  heating  facilities" 
in  and  near  Coshocton,  a  thriving  manufacturing  city  of  about  14,000  in" 
habitants.  Capitalization  [including  present  offering,  as  outstanding^ 
1st  mtge.  6%  bonds,  auth.,  $100,000,  issued  $95,000;  pref.  stock,  auth., 
$250,000;  issued  $200,000;  common  stock  auth..  $300,000:  issued,  $112,500. 

The  company  proposes  to  use  the  proceeds  of  this  preferred  stock  in 
building  a  hydro-electric  plant  at  the  foot  of  the  Walhonding  Canal,  6,400 
feet  from  the  present  steam  plant,  and  also  in  installing  new  and  larger 
electrical  machinery  in  the  present  steam  plant.  The  brick  buildings, 
machinery,  heating  mains,  light  and  power  wiring  and  water  rights  at 
present  owned  represent  a  total  valuation  of  $750,000,  and,  with  the 
extensions  and  improvements  contemplated,  will  have  a  total  value  of 
approximately  $875,000.  The  company  has  acquired  all  real  estate 
available  for  hydraulic  development,  extending  for  %  of  a  mile  along  the 
canal  and  river,  and  the  improvements  will  permit  a  connected  load  of 
3,000  h.p.,  ornearly  treble  its  present  capacity.  The  company  has  already 
contracted  to  sell  60%  of  the  total  capacity'  of  the  new  plant. 

The  company  owns  a  perpetual  electric  light  franchise  granted  -Ian.  10 
1902,  a  25-year  heating  franchise,  and  a  10-year  contract  with  the  city 
for  lighting  entered  into  April  27  1909.  The  company  has  a  50-year 
lease  from  the  State  of  Ohio,  made  in  June  1906  (with  provision  for  renewal) 
for  the  exclusive  use  of  the  waterpower  rights  of  the  Walhonding  Canal. 
Under  this  lease  the  company  pays  only  $2,400  per  annum  for  the  first  25 
years  and  $3,000  per  annum  for'the  second  25  years,  which  means  that  ii 
is  securing  an  investment  equivalent  to  $450,000  at  $2,400  and  $3,000 
per  annum,  and  is  relieved  of  maintenance  charges.  The  lease  is  estimated 
to  be  worth  at  least  $300,000. 

For  the  last  four  years  the  net  earnings  have  averaged  in  excess  of 
$21,000  and  the  companv  has  paid  6";,  on  its  bonds.  6%  on  $1on,ooo 
pref.  stock  and  8%   on   $100,000  common  stock.     With  the   installation 
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of  the  new  plant  and  machinery,  the  earning  power  for  the  first  vea 
should  be:  gro--,  $100,000;  net,  $60,000;  interest  on  bonds,  S5.700;  in  teres 
on  pref.  stock,  $12,000:  balance,  surplus,  $42,300.  The  dividends  on  th 
common  stock  will  be  suspended  during  the  period  of  installing  the  hydro 
electric  power  house  and  machinery  in  order  to  pay  t lie  dividends  on  the 
additional  pref.  stock  now  being  offered.  Dividends  on  the  common  stock 
will  be  resumed  as  soon  as  practicable. 

Drectors — W.  A.  Himebaugh  (President),  Pres.  Board  of  Trade  and 
director  of  Coshocton  National  Bank:  J.  C.  Bowen  (Vice-Prest.) ,  Prest. 
of  Coshocton  Brick  Co.:  J.  S.  Severns  (Secy  .-Treas.) ,  Ex-county  Treasurer: 
Newton  Speckman,  ex-County  Auditor:  H.  H.  Pickens,  East  Orange,  N.  J. 

Davison  Chemical  Co.  (Manufacturers  of  Sulphuric  Acid), 
Baltimore. — Bonds  Sold. — J.  S.  Wilson  Jr.  &  Co.,  Baltimore, 
Md.,  recently  placed  S300,000  first  mortgage  6%  gold  bonds. 
A  circular  said: 

These  bonds  are  dated  May  1  1909,  maturing  annually  on  May  1  from 
1913  to  1920.  viz.:  $30,000  yearly  1913  to  1916,  $40,000  each  1917  and  1918 
and  $50,000  yearly  in  1919  and  1920,  but  subject  to  call  at  any  interest 
period  as  a  whole  or  in  complete  series  at  105  and  interest  upon  60  days' 
notice.  Authorized  issue,  $400,000,  the  remaining  $100,000  to  be  issued 
only  for  additional  construction  at  85%  of  cost.  Denomination  $1,000, 
coupon.     Safe  Deposit   &  Trust  Co.  of   Baltimore,   trustee. 

As  "G.  H.  &  C.  T.  Davison,"  and  since  1902  under  its  present  name,  has 
been  in  successful  operation  for  30  years.  These  bonds  have  been  issued 
for  the  purpose  of  consolidating  the  present  plants  at  Canton  (leasehold 
property — Ed.)  and  Hawkins  Point,  by  building  at  Curtis  Bay  a  modern 
sulphuric  acid  plant  (with  an  annual  output  capacity  stated  as  100,000 
tons — Ed.>  Book  vaiue  of  c;xnp-iny's  assets  (not  including  good  will, 
patent  processes,  &c.)  is  $790, uuu,  but  the  replacement  value  is  consider- 
ably higher.  The  net  earnings  above  all  fixed  charges  since  1902  have 
been  sufficient  to  pay  the  fixed  charges  on  these  bonds  several  times  over 
and  the  economy  and  increased  capacity  of  the  new  plant  should  substan- 
tially  increase    the   earning   power. 

Dayton     (O.)     Lighting     Co. —    BondsOffcred — Status. — 

Baker,    Ayling    &    Co.    and    Rudolph    Kleybolte    Co.    Inc., 

recently    offered    at    95    and    interest    $400,000    "first    and 

refunding  mortgage  "  5%  bonds  dated  March  1   1907  and 

due    March    1    19.37,    but   redeemable   after    March    1    1912 

at    107  ^    and    interest.     Interest    M.    &    S.     Par    $1,000. 

Trust  Co.  of  America,  N.  Y.  City,  trustea.   A  circular  says: 

*t  Organized  In  1904  through  consolidation  of  the  various  electric  lighting 
companies  in  the  city.  Controls  practically  all  of  tae  electric  light  and 
po.\er  business  in  Dayton  (population  about  135,000)  and,  through  vari- 
ous contracts,  has  the  privilege  of  accommodating  at  least  200. 00U  people 
outside  of  the  city.  Franchise  perpetual  (present  law  limits  new  franchises 
to  25  years).  Has  wires  underground  in  congested  district:  also  owns 
approximately  400  miles  of  pole  lines.  Meters  co  . .  ected,  3,700  in  1908, 
a-    1   st   l.  0  iii  1904. 

Earnings —  1905.  1906.  1907.  1908.*       1909(esO 

Gross $157,521      $206,000      $235,783      $317,239      $455,000 

•In  1908, gross,  $317,239:  net,  $125,185:  bond  interest,  $100,000:  balance, 
surplus,   S25.185. 

Directors — Hon.  E.  P.  Matthews  (Pres.),  F.  M.  Tait  (Vice- Pres.  and  Gen. 
Mgr.),  H.  E.  Talbott  (Treas.),  A.  J.  Conover,  Ch  ,rles  Wuichet,  William 
Stroop,  John  P.  Breen,  F.  T.  Huffman,  J.  C.  Reber  and  H.  C.  Kiefaber, 
all  of  Dayton,  and  M.  J.  Warner.  New  York  City. 

The  authorized  issue  of  "first  and  refunding"  5s  is  $3,500,000,  of  which 
$2,080,000  is  outstanding;  $495,000  are  reserved  to  retire  the  $460,000 
Dayton  Electric  Co.  1st  gold  5s  due  1921,  but  subject  to  call  at  107  w  and 
Interest  (compare  V.  79,  p.  2645),  and  $925,000  are  held  in  treasury  for 
extensions  and  improvements.  Common  stock  authorized  $3,000,000 
Issued  $1,875,000.  Preferred  5%  stock  authorized  and  issued  (paid  in  at 
par),  $500,000.  The  stock  control  is  owned  by  the  present  board  of 
directors,  A.  N.  Brady  and  A.  M.  Young  (of  New  York  City,  &c). — 
V.  85,  p.  163. 

Delaware  Lackawanna  &  Western  Coal  Co. — See  Delaware 
Lack.   &  Western   RR.  under  "Railroads"  above. 

Denver  (Col.)  Gas  &  Electric  Co. — Bonds  Called.— The 
company  has  called  for  redemption  at  par  and  interest  at 
the  Bankers'  Trust  Co.,  trustee,  New  York,  on  Oct.  1,  the 
entire  remainder  ($458,000)  of  outstanding  prior  lien  6% 
5-15-year  gold  bonds  dated  1903.  Compare  V.  88,  p.  1624, 
1440. 

Electric  Vehicle  Co. — Successor. — See  Columbia  Motor 
Car  Co.  above.— V.  88,  p.  1562. 

Equitable  Life  Assurance  Co.,  New  York. — Decision  on 
Mutualization  Plan. — The  Court  of  Appeals  at  Albany  on 
Feb.  9.  in  a  unanimous  decision,  reversed  the  Appellate 
Division,  Second  Department,  in  the  action  brought  by  the 
executors  of  Franklin  B.  Lord,  as  holder  of  36  shares  of 
stock,  to  enjoin  the  mutualization  plan  of  1905. 

While  the  demurrer  of  the  company  is  overruled,  the  case  being  returned 
to  the  lower  Court  for  trial  on  the  merits,  the  decision  of  the  highest  Court  is 
important  in  that  it  in  effect  upholds  the  validity  of  section  53  of  the 
Armstrong  Insurance  Law,  which  permits  policy-holders  to  be  given  the 
right  to  vote. 

Judge  Vann,  who  writes  the  opinion,  says  that  by  limiting  the  right  of 
the  stockholders  to  vote  for  24  of  the  52  directors,  they  are  deprived  of  a 
property  right.  The  Court  says:  "The  Legislature  authorized  the  en- 
franchisement of  policy-holders  and  did  not  authorize  the  disfranchisement 
of  stockholders,  yet  the  action  taken  deprived  the  latter  of  the  right  to 
vote  for  all  of  the  directors."  The  Court  further  says:  "It  may  be  that  the 
right  to  vote  for  all  the  directors  would  enable  the  stockholders  to  elect  all  in 
case  of  lack  of  interest  on  the  part  of  policy-holders,  which  is  said  to  be 
not  unusual.  They  had  a  right  to  the  chance  to  elect  all."  Compare 
V.  86,  D-  172. 

Idaho  Irrigation  Co.,  Ltd. — Bonds  Offered. — The  Farwell 

Trust  Co.,  the  Colonial  Trust  &  Savings  Bank  and  N.  W. 
Halsey  &  Co.,  all  of  Chicago,  and  the  William  R.  Compton 
Bond  &  Mortgage  Co.,  St.  Louis,  recently  offered  at  par 
and  interest  part  of  an  issue  of  $2,000,000  "Carey  Act"  6% 
gold  bonds  dated  July  1  1908  and  due  in  annual  installments 
(on  July  1)  as  follows:  1912,  $100,000;  1913,  $200,000; 
1914,  $300,000;  1915  to  1921,  $200,000  yearly.  Redeemable 
on  any  interest  date  at  105  and  interest.  Denominations 
$1,000,  $500  and  $100  (c*),  interchangeable.  Interest  pay- 
able Jan.  1  and  July  1  at  Colonial  Trust  &  Savings  Bank, 
Chicago,  111.,  trustee.     A  circular  says: 

The  company  is  Incorporated  under  the  laws  of  Idaho  to  reclaim  and  de- 
velop, under  the  Carey  Act,  150,000  acres  of  land  located  in  Lincoln  and 
Blaine  counties,  Idaho,  adjoining  the  Twin  Falls  country  and  including  the 
towns  of  Gooding — population  1,000 — and  Shoshone — population  2,000. 
Average  location  about  6  miles  from  railroad.  The  lands  are  generally 
rolling,  with  average  altitude  of  about  4,000  feet.  Yield  per  acre  of  wheat. 
70  bushels;  oats,  100  bushels;  sugar  beets,  20  tons:  potatoes,  500  bushels 
are  not  unusual.  The  water  supply  Is  obtained  from  the  Big  Wood  and 
Little  Wood  rivers  under  grant  from  the  State  of  ample  and  perpetual 
water  rights.  The  company's  storage  reservoir  will  have  a  capacity  of 
170,000  acre  feet;  a  dam  135  feet  hlgn,  600  feet  across  and  700  feet  up  and 
down  stream  Is  being  Constructed.  The  water  will  be  distributed  over  the 
land  entirely  by  gravity,  the  land  sloping  about  12  feet  to  the  mile. 


The  bonds  are  secured  (1)  by  pledge  of  mortgage  contracts  made  by  the 
settler,  being  first  liens  upon  the  lands  and  all  water  rights  and  at  all  times 
to  exceed  by  25%  the  bonds  outstanding;  (2)  by  direct  first  mortgage  on 
all  of  the  company's  water  rights,  reservoir,  irrigation  system,  &c.  By 
direction  of  the  State  Land  Board,  and  under  the  Carey  Act,  the  land  is 
sold  to  settlers  at  $35  50  per  acre;  $35  for  perpetual  water  rights,  and  50 
cents  to  the  State  for  the  land.  About  10%  of  the  purchase  price  Is  paid 
in  cash  and  the  balance  in  nine  annual  installments.  The  cost  of  the  com- 
pany's undertaking  is  estimated  largely  in  excess  of  the  proceeds  of  the 
oonds;  this  excess  is  partly  represented  by  an  issue  of  $300,000  preferred 
stock,  the  balance  by  cash  received  on  sale  of  water  rights.  Before  paying 
dividends  on  common  stock,  the  company  must  create,  from  surplus  re- 
ceipts, a  reserve  fund  of  not  less  than  $200,000,  the  same  to  be  maintained 
In  the  custody  of  the  trustee  until  all  bonds  have  been  retired.  All  engineer- 
ing and  construction  work  is  being  performed  by  J.  G.  White  &  Co..  N.  Y. 

[The    capital    stock    is    as    follows:     Common,    authorized,    $2,500  000 
Issued  $1,324,500;  preferred  6%  cumulative  authorized  and  Issued  $300,000. 
Par  of  all  shares  $100.     The  pref.  stock  has  voting  power,  also  preference 
as  to  principal,  and  is  subject  to  call  for  redemption. 

Officers:  Pres.,  L.  N.  Farnum,  New  York  City;  Vice-Presidents,  C.  B. 
Hurtt,  Boise,  Idaho,  E.  M.  Blake,  Richfield,  Idaho,  and  G.  W.  Bunnell, 
New  York  City:  Secretary,  H.  S.  Collette,  and  Treasurer.  T.  A.  Howell, 
New  \ork  City.      Executive  offices.  45  Exchange  Place,  N.  Y.  City. — Ed. 

Indianapolis  Gas  Co. — Suit  to  Restrain  Enforcement  of  60- 
Cent  Gas  Law. — The  company  on  June  26  brought  suit  in  the 
United  States  Court  to  restrain  the  enforcement  of  the  60- 
cent  gas  law,  passed  by  the  last  Indiana  Legislature,  on  the 
ground  that  it  is  confiscatory. 

The  cost  of  manufacturing  and  distributing  gas  is  claimed  to  have  been 
57.77  cents  a  thousand  cubic  feet  during  the  vear  ending  Feb.  1  1909  and 
the  amount  of  its  investment  in  gas  works  and  other  property  $4,616,235. 
This  cost,  which  included,  it  is  stated,  a  reasonable  sum  set  aside  for  general 
depreciation,  will  iie  increased  to  over  60  cents  this  vear,  "inasmuch  as  the 
amount  of  gas  will  not  exceed  900,000,000  cu.  ft.  per  annum  by  reason  of 
competition"  (by  the  Citizens'  Gas  Co. — Ed.).  It  is  contended  that  the 
company  has  the  right  to  earn  sufficient  to  "maintain  in  efficient  condition 
and  repair  the  plant  and  property  used  in  the  business"  and  to  pay  divi- 
dends to  shareholders  equal  to  at  least  6%  of  the  value  of  the  property. 

Rates  Reduced  to  Large  Consumers. — The  company  has 
reduced  its  rates  from  90  cents  per  1,000,  as  fixed  by  the  10- 
year  contract  with  the  city  expiring  July  5  as  follows,  be- 
ginning July  1:  First  1,000  cubic  feet,  90  cents;  second 
1,000  cu.  ft.,  75  cents;  all  over  2,000  cu.  ft.,  60  cents. — 
V.  86,  p.  423. 

Indianapolis  Telephone  Co. — Decision  Holding  Lease  Valid, 
&c. — Judge  Paw  in  the  Boone  Circuit  Court  at  Lebanon,  Ind . , 
on  Jan.  4  overruled  the  demurrer  of  the  company  and  its 
lessee,  the  New  Telephone  Co.,  in  two  suits  filed  by  Prose- 
cuting Attorney  Hooton  last  summer  on  the  relation  of 
the  State  to  cancel  the  charters  of  the  two  companies  and 
throw  them  into  the  hands  of  receivers,  on  the  ground,  among 
others,  that  the  two  companies  had  exceeded  their  charter 
rights  in  the  making  of  the  lease. 

It  was  held  that  under  the  telephone  Act  of  1881  one  telephone  company 
could  lease  its  property  to  another,  and  that  therefore  the  lease  was  valid. 
The  Court  declined  to  restrain  the  two  companies  from  entering  into  a  new 
franchise  with  the  city,  holding  that  if  such  an  injunction  was  granted  it 
would  indirectly  prevent  the  Common  Council  and  Board  of  Works  from 
entering  into  the  d  scussion  and  passage  of  ordinances,  and  interfere  with 
the  legislative  and  discretionary  powers  of  the  Council. — V.  88,  p.  689. 

Iowa  City  (Iowa),  Gas  &  Elec.  Co. — Consolidation. — Bonds 
Offered. — The  investment  department  of  the  Chicago  Sav- 
ings Bank  &  Trust  Co..  Chicago,  is  offering  by  advertisement 
onanother  page,  at  a  price  to  netabout  5%%,  $250,000first 
mortgage  6%  serial  gold  bonds  dated  May  1  1909  and 
due  serially  on  May  1  from  1910  to  1928,  viz.:  1910  to  1912. 
$4,000  vearly;  1913  to  1915,  $5,000  yearly;  1916  to  1920, 
$6,000  yearly;  1921  to  1925,  $8,000  yearly;  1926  and  1927, 
$9,000  yearly,  and  1928,  $135,000;  but  subject  to  call  at 
105  and  interest  on  any  interest  date  after  May  1  1919. 
Interest  M.  &  N.  in  Chicago  and  New  York.  Denominations 
1928  maturity,  $100  or  $500;  all  other  maturities,  $500  (c*). 
Chicago  Savings  Bank  &  Trust  Co.  and  Leverett  Thompson, 
trustees.     A  circular  says  in  substance: 

Income  Account  for   Year  ending  Dec.  31   1908. 

Gross  earnings $91 ,840 1  Interest  on  present  issue $15,000 

Net  earns,  (after  taxes) $35,939  |  Surplus $20,939 

The  company  was  organized  May  1  1909  as  a  consolidation  of  the  Iowa 
City  Electric  Light  Co.  and  the  Iowa  City  Gas  Light  Co.,  which  had  been 
in  operation  for  23  and  50  years,  respectively.  The  new  company  is  owned 
and  operated  by  the  same  parties  who  owned  and  operated  the  two  constitu- 
ent companies. 

Abstract  of  Letter  from  Pres.  Geo.  S.  Carson.  Iowa  City,  la.,  June  1  1909. 

Capitalization. 

Capital  stock    (authorized   $400,000)    outstanding $400,000 

First  mortgage  bonds  (authorized  $400,000)  outstanding 250,000 

Remaining  bonds  ($150,000)  can  be  issued  only  for  80%  of  the  actual 
cost  of  extensions  and  permanent  improvements,  provided  the  net  earnings 
for  12  out  of  the  preceding  13  months  equal  or  exceed  2  H  times  the  interest 
charges  on  all  bonds  outstanding,  including  those  proposed  to  be  issued. 

A  consolidation  of  the  Iowa  City  Electric  Light  Co.  and  the  Iowa  City 
Gas  Light  Co.  [effected  May  1  1909  under  the  laws  of  West  Virginia;  Pres.. 
George  S.  Carson:  Sec,  Frank  C.  Carson;  Treas.,  R.  N.  Carson:  office,  Iowa 
City. — Ed.]. 

The  net  earnings  of  the  combined  companies  for  the  year  1908,  as  shown 
by  the  report  of  public  accountants,  were  $35,939;  the  total  interest  charges 
on  the  first  mortgage  bond  issue  amount  to  $15,000  per  annum.  The  gross 
earnings  from  the  sale  of  gas  and  electricity  for  the  first  four  months  of 
the  current  year  show  an  increase  of  12.3%  over  the  corresponding  period 
in  the  year  1908.  In  1900  the  gross  earnings  of  the  Gas  Co.  were  $19,464; 
for  1908,  $42,105.  In  1900  the  gross  earnings  of  the  Electric  Light  Co. 
were  $15,622  and  for  the  year  1908  were  S36.429. 

The  Iowa  City  Gas  Light  Co.  received  its  first  franchise  in  1858,  and  the 
Iowa  City  Electric  Light  Co.  in  1886.  New  franchises  for  25  years,  free 
from  objectionable  restrictions,  were  granted  by  the  city  at  a  special  elec- 
tion held  on  Feb.  14  1909,  and  have  both  been  assigned  to  the  consolidated 
company,  which  also  has  a  25-year  franchise  for  electrical  purposes  in 
Coralville,  two  miles  from  Iowa  City,  where  the  electric  plant  is  located, 
and  a  20-year  franchise  granted  in  1909  by  Johnson  County  for  use  of  the 
public  highways  within  a  radius  of  five  miles  of  Iowa  City  for  poles  and 
wires.  Also  has  a  10-year  contract,  commencing  June  1  1909,  (l)  for  fur- 
nishing 135  or  more  magnatite  arc  lights  (at  present  1481  lor  street-lighting 
purposes  at  $56  per  year  per  light,  and  (2)  for  lighting  the  City  Park  with 
incandescent  lights.  Our  rates  are  fair  and  equitable  and  our  standing 
with   the  citizens  is  of  the  highest. 

The  gas  plant  consists  of  modern  coal  gas  works  constructed  in  1903  in 
brick  buildings,  with  normal  capacity  of  200,000  cubic  feet  pel  day:  two 
gas  storage  holders,  one  of  50,000  feet  and  one  of  150,000  feet,  and  about 
20  miles  of  street  mains. 

The  electric  light  plant,  of  brick  and  steel  construction,  is  located  on  a 
water  power  (available  head  about  12  feet)  in  the  town  of  Coralville.  and 
is  equipped  with  two  water  wheels  furnishing  400  h.  p..  a  Buckeye  engine 
of  500  h.  p.  and  an  Ideal  engine.  300  h.  p.,  and  two  dvnamos.  one  200  K  .  W. 
and  one  500  K.  W. 
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ion, i  Cits    has  a  population  of  lo.ooo,  not  Including  students  of  the 

Stati  ilts  oi  Cowa,  which  has  27  buildings,  162  Instructors  and  2,500 

students,     The  cltj   has  grown  steadily  for  the  last  ton  years,     it  is  sur- 

uded  bj    t  splendid  agricultural  community  ami  contains  over  50  manu- 

tact  tiring  concerns. 

Keokee  Consolidated  Coke  Co. — Bonds  Offered. — Geo.  A. 
Fernald  &  Co.,  Boston  and  New  York,  are  offering,  at  87  ^ 
and  interest,  by  advertisement  on  another  page,  $320,000 
"lirst  and  refunding  mortgage"  gold  5%  bonds,  covering 
"a  very  valuable  coal  ami  coke  property  located  in  Virginia, 
which  has  reached  a  high  state  of  development." 

Keystone  Telephone  Co.  of  Philadelphia. — Bonds  Offered. 
— Newburger,  Henderson  &  Loeb,  New  York  and  Philadel- 
phia, and  Fisk  &  Robinson,  New  York,  Boston  and  Chicago, 
are  offering  at  92 J^  and  interest,  yielding  about  5.55%,  the 
unsold  portion  of  a  block  of  $1,000,000  lirst  mortgage  5% 
gold  bonds  dated  July  1905  and  maturing  July  1935. 
These  bonds  are  secured  by  direct  first  lien  on  the  entire 
property,  "estimated  to  be  worth,  exclusive  of  its  valuable 
charters  and  franchises,  approximately  $12,000,000,  against 
which  property  there  is  outstanding  $5,485,000  bonds,  in- 
cluding  this  issue." 

Extracts  from  Letter  of  General  Manager  C.  E.  Wilson.  Phila..  June  7  1909. 

The  company  owns  six  telephone  exchange  buildings  in  Philadelphia, 
an  underground  conduit  system  located  in  335  miles  of  streets  and  conslsl 

tag  of   12,500,000  feet  of  vitritied  tile  ducts  containing  2,500, I  feel   oi 

cable;  also,  through  ownership  and  control  of  other  companies,  it  operates 
in  21  suburban  towns  and  a  large  number  oi  villages,  with  conduits  In  over 
1  .">  miles  of  their  streets,  in  which  are  installed  100,000  feet  of  underground 
cable. 

Statement  of  Earnings  [or  1 1  Months  ending  May  31 . 
fNot  including-  rental  from  portion  of  conduit  system  available  for  le 

Eleven  Gross  Net  {after  interest         Equipment         Bat 

Months —     Earns.  Taxes).  Charges.  Reserve.  Surplus. 

1908-09 §980,411  $494,055  $286,156  $91,667  $11 

1907-08 963,371  464,647  286,426  91,667  86,554 

Compare    V.    88,   p.    1625,   454. 

Kings  Hill  Irrigation  &  Power  Co. — Bonds,  &c. — Farther 
Facts. — Touching  the  $300,000  first  mortgage  6%  gold  bonds 
offered  by  the  Farwell  Trust  Co.  of  Chicago,  at  par  and  in- 
terest, a  circular  says  in  substance: 

Issued  under  Carey  Act  and  secured  by  $450,000  first  mortgages  on  Irri 
gated  farms  (owned  by  settlers)  and  upon  the  company's  entire  irrigation 
system  and  works.  Authorized  issue  $500,000.  Balance  to  be  issued  as 
additional  mortgages  are  deposited  at  the  same  ratio.  Bonds  now  offered 
are  dated  Nov.  2  1908  and  due  each  May  1  1911  to  1917,  viz.:  1911,  $36,000, 
1912,  $38,000;  1913  to  1916,  $42,000  yearly:  1937,  $60,000.  Far,  $1,000, 
$500  and  $100  (c*) .  Interest  M.  &  N.  at  American  Trust  &  Savings  Bank, 
trustee,  Chicago. 

The  Kings  Hill  Irrigation  District  is  located  at  the  junction  of  Lincoln, 
Cassia  and  Owyhee  counties,  in  the  heart  of  the  irrigated  district  of  souther  i 
Idaho  and  Immediately  west  and  north  of  the  widely  known  South  Side 
Twin  Falls  District.  The  Oregon  Short  Line  RR  affords  excellent  shipping 
facilities.  The  company's  segregation  aggregates  about  18,000  acres, 
altitude  2,550  to  2,700  feet.  The  company  has  an  absolute  first  right  to 
300  cubic  feet  per  second  flow  of  the  Malad  River,  sufficient  to  irrigate  fully 
24,000  acres,  an  unfailing  water  supply.  The  company  expended  over 
$450,000  in  the  completion  of  the  principal  portion  of  this  enterprise  before 
these  bonds  were  issued. 

Owing  to  the  exceptional  fertility  of  the  land,  the  Idaho  State  Board  of 
Land  Commissioners  permitted  the  company  to  sell  its  water  rights  at  a 
price  of  $65  per  acre,  and  at  the  opening  of  the  first  section,  Oct.  12  1908, 
the  entire  acreage  offered  was  filed  upon  and  the  water  rights  therefor  sold 
the  first  day.  One-tenth  of  the  amount  was  paid  in  cash  and  the  balance 
accrues  in  nine  equal  annual  payments,  bearing  6%  interest.  In  addition 
to  this,  the  State  of  Idaho  receives  50  cents  per  acre. — V.  88,  p.  1200. 

Lake  Superior  Investment  Co.,  New  York. — Called.— 
This  company,  which  was  organized  by  Robert  Fleming 
and  associates  and  on  Jan.  2  1909  bought  from  the  Canadian 
Improvement  Co.  its  holdings  of  bonds  of  the  Lake  Superior 
Corporation  (as  stated  in  V.  88,  p.  1065),  has  called  for  pay- 
ment at  the  office  of  the  Standard  Trust  Co.  of  New  York, 
trustee,  on  July  1  $1,655,000  of  the  6%  3-year  collateral 
gold  notes  issued  under  trust  deed  dated  Jan.  2  1909,  viz.: 
146  notes  of  $5,000  each;  Nos.  29  to  121  inch,  Nos.  201  to 
214  inch,  No.  261,  Nos.  263  to  300  inch;  and  37  notes  of 
$25,000  each,  Nos.  322  to  324  incl.,  Nos.  357  to  376  incl. 
and  Nos.  407  to  420  incl.  Jos.  S.  Dale  is  Secretary,  52  Wil- 
liam gt.,  N.  Y. 

Lake  View  Irrigation  Co.,  Cody,  Wyo.  (on  the  Shoshone 
River,  Big  Horn  Basin).— Bonds  Offered. — E.  F.  Parr  &  Co., 
115  Adams  St.,  Chicago,  111.,  are  offering  for  sale  the  unsold 
portion  of  a  block  of  $150,000  first  mortgage  6%  bonds, 
Chicago  Title  &  Trust  Co.,  trustee,  dated  July  1  1909  and 
due  in  annual  installments  on  July  1  from  1912  to  1921  in- 
clusive, viz.:  $10,000  yearly  1912  to  1918,  $15,000  yearly  in 
1919  and  1920  and  $50,000  in  1921,  but  redeemable  at  option 
of  company  after  3  years  at  103  and  interest.  A  circular 
says  in  substance: 

The  company  is  the  owner  of  the  Hammitt  Canal,  which  takes  its  water 
from  the  south  branch  of  the  Shoshone  River  in  Big  Horn  County.  Wyo. 
some  20  miles  southwest  of  the  city  of  Cody,  and  it  has  entered  into  an 
agreement  with  the  State  of  Wyoming  for  the  segregation  of  over  6.000 
acres  of  land  in  Big  Horn  County,  the  main  body  being  only  8  miles  from 
the  city  of  Cody:  none  of  it  wa;  open  to  settlement  before  1909  except 
under  escrow  agreement.  In  addition,  there  are  about  2,000  acres  of  pri- 
vately owned  lands,  the  owners  of  which  are  anxious  to  make  contracts 
for  water.  It  is  estimated  that  something  like  8,000  acres  will  be  watered 
at  the  rate  of  $40  per  acre,  or  $320,000. 

The  lands  lie  practically  in  one  body,  and  are  bounded  on  the  north  by 
the  beautiful  Shoshone  Lake,  or  reservoir,  some  10  miles  long,  8  miles  wide 
and  averaging  70  feet  in  depth,  which  the  United  States  Government  has 
created  through  the  reclamation  service  as  part  of  a  system  costing  $6,- 
700,000  for  the  development  of  150,000  acres  of  arid  land.  By  having  two 
rights  ahead  of  the  Government  at  points  higher  up,  the  company's  canal 
is  enabled  to  supply  the  fertile  tract  of  over  8,000  acres  bordering  on  the 
great  reservoir.  In  its  agreement  with  the  State  of  Wyoming,  this  com- 
pany is  allowed  to  charge  $40  per  acre  for  all  water  rights  issued  by  them, 
in  addition  to  an  annual  maintenance  fee;  also  interest  on  all  deferred 
payments. 

Los  Angeles  Gas  &  Electric  Corporation. — Amalgamation. 
— This  company  filed  articles  of  incorporation  in  California 
on  June  21  with  $30,000,000  of  authorized  capital  stock, 
the  incorporators  being  W.  B.  Cline,  C.  S.  Vance,  C.  A. 
Luckenbach,  T.  P.  McCrea,  W.  E.  Houghton,  A.  R.  Austin 
and  C.  P.  Houghton.  Mr.  Cline,  who  has  been  President  of 
the  Los  Angeles  Gas  &  Electric  Co.,  is  quoted  as  saying: 


The  only  change  is  in  the  last  word,  it  being  "corporation"  instead  of 
"company."  As  soon  as  the  papers  of  incorporation  are  granted,  we  shall 
take  over  the  stock  of  the  Los  Ingeles  Cas  &  Electric  Co.  (capital  stock 
authorized,  $5,000,000;  issued,  $4.000,ooo,  all  owned  by  Pacific  Lighting 
Corporation,  V.  8ti,  p.  128N:  bonds  authorized,  $4,000,000;  outstanding, 
$3,815,000,  V.  83,  p.  1527 — Ed.)  .  ami  shall  make  an  oiler  for  the  Pasadena 
Consolidated  Gas  &  Electric  Co.,  and  hope  to  take  it  over  within  90  days. 

Bonds  Called. — The  Pasadena  Consolidated  Gas  Co.  (stock 
issued,  $908,500;  bonds,  *2 17,000  -V.  S5,  p.  SO 7 —Ed.), 
as  "successor  of  the  Pasadena  Gas  &  Electric  Light  Co.," 
ealled  for  redemption  at  par  and  interest  on  July  1  at  the  First 
National  Bank  of  Pasadena,  and  thereafter  at  the  office  of 
the  Security  Loan  &  Trust  Co.,  trustee,  Los  Angeles,  all  of 
the  outstanding  1st  mtge.  bonds  of  the  Gas  &  Electric  Light 
Co.  dated  1888.— V.  83,  p.  1527. 

Louisville  Home  Telephone  Co. — Favorable  Derision. — The 

Courtof  Appeals  of  Kentucky  on  Nov.  20  last,  in  an  opinion 

delivered  by  Special  Judge    D.    W.    Lindsey,   reversed  the 

judgment  of  the  Jefferson  Circuit  Court  in  the  case  against 

the  City  of  Louisville,  which  dismissed  the  application  for  a 

mandamus  to  compel  the  Board  of  Public  Works  to  put  up 

or    -air  at    auction  the  franchise   civated   by  the  ordinance 

passed   by   the   General  Council  on   May  26    known    as  the 

Home  Telephone  ordinance. 

The  higher  court  overrules  the  demurrer  interposed  to  the  petition,  thus 
allowing  the  Issues  to  be  tried.  The  Court  says:  "The  appellants  are 
proper  relators  in  behalf  of  the  public  to  apply  for  the  writ  of  mandamus 
sought  in  this  case.  The  enactment  of  the  ordinance  of  the  character  of 
the  one  presented  was  clearly  within  the  province  and  power  of  the  General 
Council  of  the  city."  It  is  thought  possible  a  compromise  may  be  reached 
and  a  new  ordinance  passed.     Compare  V.  86,  p.  1592. 

Massachusetts  Gas  Companies. — Dividends. — The  trustees 
have  voted  to  set  aside  $750,000  (3%)  for  common  stock 
dividends  during  the  year  ending  June  30  1910,  the  same 
as  for  several  years  past,  the  first  payment  of  l%to  be  made 
August  1  to  holders  of  record  July  17. 

Increased    Dividends    from    Controlled     Companies. — The 

Boston  Consolidated  Gas  Co.,  of  whose  $15,124,600  capi 

stock  the  Massachusetts  Gas  Companies  owns  $15,110,600, 

has  declared  a  quarterly  dividend  of  2J^%  and  an  extra 

dividend  of  %  of  1%,  increasing  the  regular  rate  from  an 

8%  to  a  9%  yearly  basis. 

The  New  England  Gas  &  Coke  Co.  has  declared  a 3%  dividend  for  the 
fiscal  year  ending  June  30,  comparing  with  3%  for  the  fiscal  years  ending 
June  30  1908  and  1907  and  1  H%  in  1906.  The  East  Boston  Gas  Co.  has 
also  declared  an  extra  distribution  of  2%  on  its  $220,000  stock.  Compare 
V.  86,  p.  1534. 

Earnings  of  Controlled  Companies. — Net  earnings  of  the 
subsidiary  companies  for  May  and  the  eleven  months  ending 
May  31: 

May -11  Mos.  end.  May  31- 

1909.  1908.  1908-09.  1907-08. 

Boston  Consolidated  Gas $91,291  $69,971  $1,104,780  $984,993 

New  England  Gas  &  Coke 43,676  48,844  466,406  567,033 

Chelsea   Gas 1,215  "4,626  29,695  40,931 

East  Boston  Gas 2,466.  1,993  43,956  36,678 

Mass.  Steamship  Co 13,537  7,212  89,637  29,371 

Citizens'  Co.  of  Quincy *1,005  *833  '3,308  "7,374 

Total $151,180   $122,561      $1,731,166    $1,651,632 

*  Deficit. — V.  88,  p.   1133,   1065. 

Meadow  Lands  Coal  Co.,  Pittsburgh,  Pa. — Bonds  Offered. 
— The  Guarantee  Title  &  Trust  Co.  of  Pittsburgh,  the  mort- 
gage trustee,  and  Darr  &  Moore,  Pittsburgh,  New  York  and 
Boston,  some  time  ago  offered,  at  prices  to  yield  5%'%, 
$350,000  6%  first  mortgage  sinking  fund  gold  bonds  (closed 
mortgage)  dated  Jan.  1  1909  and  due  in  annual  installments 
on  Jan.  1,  $20,000  yearly  1912  to  1916,  $25,000  yearly  1917 
to  1920  and  $30,000  yearly  1921  to  1925,  but  redeemable 
at  105  and  interest  at  any  interest  period  on  60  days'  notice. 
Denomination  $1,000.  Principal  and  interest  (payable 
Jan.  and  July)  at  office  of  trustee.     A  circular  says: 

Financial  Statement. — Capital  stock,  fully  paid  in  cash,  $600,000;  bonded 
debt,  present  issue,  $350,000.  Earnings,  three  years,  March  1  1905  to 
March  1  1908.  gross,  $1,369,889;  operating  expenses,  $1,043,699:  general 
expenses,  $66,682;  net,  $259,508  During  this  time  (three  years)  the  total 
amount  of  coal  mined  amounted  to  1,541,568  tons,  "run  of  mine."  Sink- 
ing fund  for  retirement  of  bonds,  6  cents  per  ton,  "run  of  mine,"  which, 
based  upon  a  minimum  of  11,550,000  tons,  or  about  6,000  tons  per  acre  on 
1,925  acres  owned  and  under  lease,  it  is  believed,  will  yield  a  sum  nearly 
twice  the  amount  of  the  bond  issue. 

The  company,  incorporated  under  the  laws  of  Pennsylvania,  is  a  merger 
of  (1)  the  Meadow  Lands  Coal  Co.,  having  near  Canonsburg,  Pa.,  about  26 
miles  from  Pittsburgh  on  the  P.  C.  C.  &  St.  L.  RR..  a  perpetual  lease,  with- 
out any  restrictions,  on  800  acres  of  coal  at  the  unusually  low  royalty  of 
eight  cents  per  ton  of  coal  mined:  and  (2)  the  Pittsburgh  &  Washington 
Coal  Co.,  owning  in  fee  in  Washington  County,  Pa.,  28  miles  from  Pitts- 
burgh on  the  Wabash  RR.,  1,125  acres  of  coal  and  125  acres  of  surface. 
Actual  cost  of  these  properties,  as  given  by  Vice-President  W.  L.  Dixon: 
Cost  of  Pittsburgh  &  Washington  Coal  Co.,  $264,375;  improvements, 
$165,798:  cost  of  Pittsburgh  &  Meadow  Lands  Coal  Co.'s  lease,  $170,000; 
improvements,    $353,125;   total,    $953,298. 

Meadow  River  Lumber  Co.,  West  Virginia. — Bond  Issue — 
New  Railroad. — This  company  has  authorized  a  bond  issue 
of  $500,000,  the  proceeds  of  which  will  be  used  to  reimburse 
the  treasury  for  purchases  of  stock  and  bonds  of  the  Sewell 
Valley  RR.  (about  $250,000),  for  a  large  saw-mill,  town  for 
workmen,  etc.  (about  $150,000),  and  to  provide  about  $100,- 
000  of  working  capital.  These  bonds  are  being  sold  as  fast 
as  necessary  for  the  purposes  of  the  company,  without  the 
intervention  of  any  banking  house,  about  $200,000  having 
been  sold  to  banks  and  individuals,  at  par  and  interest, 
between  May  1  and  June  17.  These  bonds  are  6%  bonds, 
dated  Dec.  1  1908,  maturing  serially,  the  shortest  being  four 
years  and  the  longest  15J^  years.  Deposits  must  be  made 
with  the  trustee  as  the  timber  is  cut  which  will  serve  to  re- 
tire the  entire  issue  before  half  the  timber  is  cut. 

Vice-President  Charles  E.  Andrews,  New  Bethlehem,  Pa., 
on  June  17  1909  wrote: 

The  Meadow  River  Lumber  Co.  is  a  West  Virginia  corporation,  capital- 
ized at  $800  000,  allot  which  stock  Is  outstanding.     It  owns  the  timber  on 
about  30,000  acres,  estimated  to  cut  300.000,000  feel  of  poplar,  oak.  chest 
nut  and  other  hardwoods.     This  company  also  owns  all  the  capita!  stock 
of  the  Sewell  Valley  (steam)  RR.  (V.  88,  p.  1314),  capitalized  at  $100  000, 
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wlt.li  an  authorized  bond  issue  of  $300,000  first  mortgage  5%  30-year 
bonds  dated  Nov.  15  1908  and  subject  to  call  at  100  '.•  The  Meadow  River 
Lumber  Co.  has  contracted  to  purchase  as  many  of  these  bonds  as  are 
necessary  to  complete  the  railroad  from  Meadow  Creek,  on  the  C.  <!fc  O..  to 
the  mouth  of  Big  Sewell  Creek,  on  the  Meadow  River  (about  22  miles). 
Under  this  arrangement  it  is  expected  that  the  lumber  company  will  be 
called  on  to  take  about  SI  30,000  of  the  railroad  bonds,  thus  providing,  with 
the  $100,000  of  railroad  stock,  the  S250.000  to  build  the  railroad.  This 
will  leave  some  bonds  unissued  bv  the  railroad  company.  For  the  present, 
therefore,  all  the  railroad  bonds  will  be  taken  by  the  lumber  company, 
and  deposited  with  the  trustee  as  additional  security  for  its  own  bonds, 
which  are  the  only  bonds  outstanding  in  the  hands  of  the  public 

The  Meadow  River  Lumber  Co.  also  owns  stock  of  the  Meadow  River 
Coal  &  Land  Co.  to  the  amount  of  S600,000.  This  company  is  capitalized 
at  51,600.000.  vitli  no  Indebtedness  of  any  sort,  and  it  owns  thecoalunder 
32,000  acres  of  land,  estimated  as  :'i  7  000,000  tons  of  New  River-Poca- 
hontas  smokeless  coal.  Of  the  SI, 600, 000  stock,  S600.000  is  owned  in 
in  ton,  Pa.,  by  Edward  S.  Jones,  Cyrus  D.  Jones  and  others:  S600.000  is 
in  the  treasury  01  the  Meadow  River  Lumber  Co.,  and  S400.000  is  owned  by 
interests  in  accord  with  the  lumber  company,  which  therefore  holds  control. 

Meadow  River  Lumber  Co.  Balance  Sheet  (after  Sale  of  Bonds) . 
Assets    (Total,    SI. 700, 000:   Cash   Cost.    51,300,000). 

Standing   timber,   300.000,000   feet,    (cost   in   1907,    $560,000), 

estimated  as  worth  not  less  than  S3  per  1.000  feet $900,000 

Stock  of  the  Meadow  Rive)  Coal  &  Land  Co.,  par  value  S600.000: 
representing  the  ownership  of  75,000,000  tons  of  Pocahontas- 
.New  River  Coal.      Cost.  $240,000;  appraised  by  experts.. 300,000 

Saw-mill  and  town,  complete:  double  band-mil]  with  capacity 
of  100,000  feet  in  10  hours:  planing  mill,  houses  for  workmen, 
water  supply,  sewerage  system.  &c 1  50,000 

Sewell  Valley  RR.  Co.,  entire  capital  stock  owned  by  Meadow 

River  Lumber  Co.;  estimated  cost 250.000 

Working  capital 100.000 

Liabilities  ($1,700,000). 

Bonds  (first  mortgage  6%) $500,000 

Stock  ($800,000)  and  surplus  ($400,000) 1,200,000 

Directors  (and  Officers). 

President,  T.  W.  Raine,  Evenwood,  W.  Va.,  Pres.  of  First  Nat.  Bank  of 
Hendricks,  VY .  Va.;  Treas.  and  Gen.  Mgr.  of  Raine- Andrews  LumberCo., 
Pres.  and  Gen.  Mgr.  of  Glady  &  Alpena  RR.  Co.,   Evenwood,  W.  Va. 

Vice-President,  Charles  E.  Andrews  Jr.,  New  Bethlehem,  Pa..  Vice-Pres. 
of  First  Nat.  Bank  and  C.  E.  Andrews  Lumber  Co.,  New  Bethlehem. 

Treasurer,  John  Raine,  Academy,  W.  Va.,  Pres.  of  John  Raine  &  Co 
(hardwood  manufacturers).  Mill  Point,  W.  Va.;  Vice-Pres.  of  the  Raine- 
Andrews  Lumber  Co.,   Evenwood,  W.  Va. 

Secretary,  Thomas  M.   Arnold,  Clarion,   Pa.,  Pres.   of  Citizens'  Trust  Co. 

K.  '/..  Raine,  Evenwood.  W.  Va.:  Mrs.  T.  W.  Raine. 

F.  L.  Andrews,  New  Bethlehem,  Pa.,  Pres.  of  First  Nat.  Bank,  New  Beth- 
lehem. Pa  :  Pres.  and  Gen.  Mgr.  of  C.  E.  Andrews  Lumber  Co.;  Pres.  of 
Raine  Andrews    Lumber   Co. 

L.  C.  Dyer.  Hambleton,  W.  Va.,  Pres.  of  Hambleton  Leather  Co.,  Ham 
bleton,  W.  Va.;  Vice-Pres.  of  First  Nat.  Bank,  Hendricks,  W.  Va. 

B.  E.  Carrier,  Kane,  Pa.,  Vice-Pres.  of  Kane  Lumber  Co.  and  also  of 
Northwest  Lumber  Co.,  both  of  Pacific  Coast. 

J.  M.  Raine,  Meadow  Creek,  W.  Va.,  Chief  Engineer  of  Sewell  Valley  RR. 

Morris  &  Co.,  Packers,  Chicago. — Bonds  Offered. — The 
First  National  Bank,  andFirst  Trust  &  Savings  Bank, 
Chicago,  and  Potter,  Choate  &  Prentice,  New  York  are 
offering  at  95  and  interest,  by  advertisement  on  another 
page,  $12,500,000  first  mortgage  sinking  fund  4J^%  gold 
bonds,  dated  July  1  1909  and  due  July  1  1939,  but  subject 
to  call  at  103  and  interest  upon  any  interest  date.  Inter- 
est payable  J.  &  J.  in  Chicago  or  New  York.  Denomina- 
tion $1,000,  either  coupon  or  registered.  First  Trust  & 
Savings  Bank,  Chicago,  trustee.  Application  will  be 
made  to  list  these  bonds  on  the  New  York  and  Chicago 
Stock  Exchanges.  Subscriptions  will  close  at  3  p.  m. 
July  8  1909  or  earlier.  All  subscriptions  should  be  made 
on  the  form  furnished  by  the  bankers  and  should  be  ac- 
companied by  deposit  of  $50  per  $1,000  bond.  The 
total  subscriptions  received  to  July  1,  it  is  stated,  aggre- 
gated over  $9,000,000. 

Letter  from  President  Edward  Morris.  Chicago,  June  28  1909. 

The  S12.500.000  of  first  mortgage  i]4%  gold  bonds  sold  you  are  part  of 
an  authorized  issue  of  $25,000,000:  the  remainder  of  the  bonds,  however, 
can  only  be  issued  to  an  amount  equal  to  75%  of  the  cost  of  new  improve- 
ments or  additional  property  coming  under  this  mortgage,  and  in  case 
such  additional  bonds  are  issued,  the  sinking  fund,  hereinafter  referred  to, 
will  be  proportionately  increased. 

The  bonds  are  to  be  secured  by  a  first  mortgage  on  the  real  estate,  plants 
and  fixed  property  of  the  company  at  Chicago,  East  St.  Louis,  St.  Joseph 
and  Kansas  City,  and  the  company  covenants  that  in  addition  to  the  prop- 
erty mortgaged  it  will  not  encumber  by  way  of  any  lien  during  the  life  of 
these  bonds  its  distributing  stations,  consisting  of  real  estate  and  buildings 
at  over  100  points,  and  its  railroad  cars,  the  cost  of  which  is  approxi- 
mately $2,000,000. 

I'nder  the  terms  of  the  trust  deed  a  yearly  sinking  fund  :s  provided  suffi- 
cient to  in  ire  S200.000  of  the  bonds  in  each  and  every  year,  and  in  case  of 
additional  bonds  being  issued  under  the  mortgage  the  sinking  fund  shall  be 
proportionately  increased.  The  company  also  obligates  itself  that  its  net 
quick  assets  will  always  be  equal  to  or  in  excess  of  the  amount  of  its  out- 
standing bonds  and  the  company  covenants  it  will  pay  dividends  only  from 
the  earnings  of  the  present  and  succeeding  fiscal  year. 

This  business  has  been  in  successful  operation  for  30  years,  and  dividends 
have  been  regularly  paid  to  its  owners  or  shareholders.  The  property  of 
the  company  is  carried  on  its  books  at  $41 ,280,845,  which  on  account  of  its 
policy  of  returning  to  the  property  yearly  large  sums  for  additions  and 
betterments  and  not  increasing  the  value  of  its  real  estate,  some  of  which 
was  bought  many  years  ago,  represents  a  very  conservative  and  inadequate 
measure  of  its  value  to-day. 

The  average  yearly  earnings  for  the  last  eight  years  have  been  in  excess 
of  4  Yi  times  the  interest  on  these  bonds  and  for  the  last  four  years  have 
averaged  over  five  times  such  interest. 

Tlie  proceeds  of  the  present  issue  of  bonds  will  be  used  to  retire  out- 
standing  debts. 

The  quick  assets  as  of  May  29  1909,  consisting  of  packing-house  products, 
supplies,  accounts  receivable  and  cash,  after  deducting  current  accounts 
payable,  are  $21,835,570,  against  which  the  present  issue  of  $12,500,000 
would  be  the  only  debt. — V.  87,  p.  1608. 

National  Enameling  &  Stamping  Co. — Bonds  Authorized  — 
The  shareholders  on  June  29  duly  authorized  the  proposed 
issue  of  $3,500,000  refunding  first,  mortgage  real  estate 
sinking  fund  20-year  bunds.     Compare  V.  88,  p.  1502. 

National  Light,  Heat  &  Power  Co. — Collateral  Trust 
Bonds  Sold. — The  company  issued  $600,000  series  "A" 
collateral  trust  bonds.  Nov.  1  1908,  of  which  $150,000 
bonds  are  now  outstanding,  and  on  July  1  1909  authorized 
and  sold  $500,000  series  "IV  collateral  trust  bonds. 

These  issues  are  secured  by  bonds  of  subsidiary  companies  of  an  aggregate 
par  value  of  20%  in  excess  of  the  issues  deposited  with  leading  trust  com- 
panies of  New  York  and  Philadelphia. 

The  company's  ninth  quarterly  dividend  of  1  '4%  on  the  preferred  stock 
was  paid  July  1.  Earnings,  it  is  stated,  amount  to  more  than  three  times 
the  dividend  requirements  on  the  preferred  stock  for  the  past  year,  leaving 
over  5%  applicable  to  the  common  stock. — V.  88,  p.  7>1  . 

Natomas  Consolidated  Mining  Companies  of  California. — 
Mortgage. — This  company,  a  consolidation  on  Now  25  1908 
of  the  Feather  River  Development  Co.,  the  Natoma  Develop- 


ment Co.,  the  Folsom  Development  Co.  and  the  Folsom 
Rock  Co.,  has  mortgaged  its  gold  properties  in  Sacramento, 
Butte  and  El  Dorado  counties,  California,  to  the  Mercantile 
Trust  Co.  of  San  Francisco.,  as  trustee,  to  secure  an  issue  of 
$25,000,000  bonds,  bearing,  it  is  said,  5%  and  6%  interest. 
Among  those  interested  are  F.  J.  Carolan,  W.  P.  Hammond, 
E.  J.  de  Sabla,  Leon  Sloss,  Joseph  D.  Grant,  William  H. 
Crocker  and  John  C.  Coleman. 

New  York  &  Queens  Electric  Light  &  Power  Co. — Bonds 
Not  Authorized. — The  issue  of  $25,000,000  bonds  proposed 
in  April  1909  was  not  authorized  bj'  the  shareholders,  and 
all  reference  to  the  same  is  stricken  by  the  company  from 
the  proof  of  the  statement  regarding  the  property  which 
appears  in  our  "Railway  &  Industrial  Section." — V.  88.  p.  948. 

Ohio  Fuel  Supply  Co.,  Pittsburgh,  Pa.,  andMt.  Vernon,  0. 
— Report. — See  "Annual  Reports"  on  a  preceding  page. 

New  Stock. — -All  stockholders  of  record  June  30  have  the 
privilege  of  subscribing  on  or  before  July  20  at  par  ($25  a 
share)  for  the  $1,000,000  new  stock  authorized  June  8, 
to  the  extent  of  1-7  of  the  amount  of  stock  owned  by  them 
respectively.  Subscriptions  are  payable  on  or  before  July  20, 
but  stock  cannot  be  issued  until  after  that  date. — V.  88, 
p.  1502,  1200. 

Pacific   Lighting   Corporation,    San  Francisco,  Cal. — See 

Los  Angeles  Gas  &  Electric  Corporation  above. — V.  86, 
p.  1288. 

Pasadena  (Cal.)  Consolidated  Gas  Co. — Bonds  Called — 
Amalgamation. — See  Los  Angeles  Gas  &  Electric  Corpora- 
tion above. — V.  85,  p.  867. 

People's  Water  Co.,  Oakland. — New  President. — Frank 
Leach  Sr.  has  announced  that  he  will  accept  the  presidency 
and  general  managership  of  the  company,  and  will  resign  his 
position  as  director  of  United  States  Mints.  Compare 
V.  88,  n.  1441. 


Producers'  Transportation  Co., 

anteed     Bonds. — This     company, 
on  £  June   10    1909,  with  $7,000,000 
proposed  pipe  line  from  the   San 
Port  Harford,  has  authorized  an  i: 
12-year  bonds,  which,  it  is  stated 
Union  Oil  Co.  (V.  88,  p.  948).     A 
Francisco  "Chronicle"  on  June  24 


Bakersfield,  Cal. — Guar- 

incorporated  California 
capital  stock,  to  build  the 
Joaquin  Valley  fields  to 
ssue  of  $3,500,000  of  5% 
,  are  guaranteed  by  the 
pros  dispatch  to  the  San 
said: 


Pref.  Div.  Balance . 

(6%)  Surplus. 

$30,000  S138.543 

30,000  79,814 


The  Union  Oil  Co.  joins  the  agencies,  putting  its  Southern  California 
properties  into  the  Kern  County  agency  and  its  coast  properties  into  the 
Coalinga  agency.  The  Kern  County  agency  appoints  the  Union  Oil  Co. 
its  sole  marketing  agency  for  a  period  of  ten  years,  beginning  Feb.  1  1910. 
The  Union  agrees  to  market  all  the  agency  oil,  which,  under  the  agreement, 
will  include  the  Union's  own  production,  make  all  collections,  and  suffer  all 
losses  through  bad  accounts  for  10%  of  the  net  price  of  the  oil  at  the  well. 

For  each  $1,000  worth  of  bonds  the  purchaser  will  be  given  $1,000  worth 
of  stock  in  the  Transportation  Company.  The  combined  production  of 
the  Kern  County  and  Coalinga  agencies  was  about  25.000  barrels  per  day 
and  the  production  of  the  Union  is  as  much  or  a  little  more,  making  a  grand 
total  of  between  50,000  and  60,000  barrels  per  day. 

Rockingham  Power  Co.,  North  Carolina. — Foreclosure  Sale 
July  14. — The  property  is  advertised  to  be  sold  under  fore- 
closure at  Wadesboro,  N.  C,  on  July  14  under  order  filed 
May  8  by  the  Circuit  Court  of  the  United  States  for  the 
Eastern  District  of  North  Carolina.— V.  88,  p.  1322.  507. 

Scranton  Electric  Co. — Earnings. — F.  S.  Butterworth  & 
Co.,  New  Haven,  Conn.,  are  offering,  at  a  price  to  net  over 
6%,  a  part  of  the  company's  $500,000  6%  cumulative  pre- 
ferred stock.  Dividends  payable  quarterly,  Jan.  April, 
July  &  Oct.  1.     Redeemable  at  120%.     The  firm  reports: 

<  'apitalizaiion. 

Preferred  stock  ($500,000)  and  common  stock  ($2,500,000) $3,000,000 

Bonds — "First  and  refunding"  5s .    1,500,000 

Earnings. — For  fiscal  year  ending  April  30: 
Fiscal  Gross  ATet  Interest 

Year —  Income.  Income.         on  Bonds. 

1908-09 $501,061  $246,143  $77,600 

1907-08 421,559  181,814  75,000 

— V.    85,    p.    226. 

Standard   Oil   Co. — Mississippi     Suit. — District- Attorney 

Lamb  at  Jackson,  Miss.,  on  June  30  applied  to  the  Chancery 

Court  of  Clay  County  for  a  perpetual  injunction  restraining 

the   company   from   operating   in   the   State   of   Mississippi. 

In  the  suit  penalties  are  asked  aggregating  $11,000,000  for 

alleged  violation  of  the  State  anti-trust  law. 

Under  the  Mississippi  code,  as  amended  in  1906,  the  State  may  recover 
a  penalty  of  $5,000  a  day  for  each  violation  of  the  anti-trust  laws,  and  the 
penalties  sought  to  be  recovered  in  the  case  cover  3  years.  The  hearing, 
it  is  expected,  will  take  place  at  West  Point,  in  the  November  term  of  the 
Chancery  Court.— V.   88,  p.   1626,  825. 

Sunday  Creek  Co.— Called  Bonds.— Forty  ($40,000)  5% 
sinking  fund  gold  bonds  due  July  1  1944  were  called  for  re- 
demption on  July  1  and  were  paid  off  at  par  and  interest  at 
the  office  of  the  Central  Trust  Co.,  New  York.— V.  88, 
the  office  of  the  Central  Trust  Co.,  N.  Y .— V.  88,  p.  1135. 

Terminal  Warehouse  Co.,  New  York. — Change  in  Plan — 
Stock  Dividend. — By  resolution  of  the  board  of  trustees 
a  dividend  of  25%  on  the  outstanding  $800,000  capital  stock 
was  paid  in  capital  stock  on  July  1  1909  to  stockholders  of 
record  June  26  1909.  The  original  plan  was  to  uive  50r| 
to  the  stockholders;  but  this  was  changed  to  25%.  The 
shareholders  voted  to  increase  the  authorized  issue  of  stock 
to  $1,200,000,  but  what  disposition,  if  any,  will  be  made 
of  the  remaining  $200,000  is  not  stated.  The  proposition 
to  make  an  issue  of  $2,000,000  bonds,  we  are  informed,  is 
still  under  consideration.      Compare  V.  88,   p.    11" 

Union  Oil  Co.,  California. — Guaranteed  Bonds. — See  Pro- 
ducers' Transportation  Co.  above. — V.  88.  p.  11 

United  States  Express  Co. — Decision. — Justice  Guy  in  the 
Supreme  Court  on  Monday  denied  the  application  of  John 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  nouses  of  the  U.  S. 

for  week  end.  July  10  have  been  $2,634,203,799,  against  $3,- 

450,723,982  last  week  and  $2,561,094,860  the  week  last  year. 


Clearings — Returns  by  Telegraph  July  10 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St .    Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  ail  cities  for  week 


1909. 


$1,263,516,071 
107,869,912 
88,430,922 
19.265.24S 
188,642,565 
44,477,066 
13,049,175 


$1,725,250,959 
430,279,418 


$2,155,530,377 
478,673.422 


$2,634,203,799 


1908. 


$1,218,274,873 
124,727,933 

103,477,200 
23,876,470 

207,170.438 

51,168,909 

9,437,824 


$1,738,133,647 
383,479,612 


,121,613,259 
439,481,601 


$2,561,094,860 


% 


+3.7 
—13.5 
—14.5 
—19.3 

—8.9 
—13.1 
+38.3 


—0.7 

+  12.2 


+  1.6 
+  8.9 


+2.9 


*  Holiday  in  week  this  year. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given    next    Saturday.     We    cannot    furnish    them    to-day, 


clearings  being  made  up  by  the 


clearing 


houses  at  noon  on 


Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  July  3,  for  four  years. 


Week  ending  July  3. 

Clearings  ai — 

Inc.  or 

1909. 

1908. 

Dec. 

1907. 

1906. 

$ 

$ 

% 

$ 

$ 

New  York 

2,206,216,395 

1,356,536,246 

+  62.7 

1,770,759,877 

1,872,420,150 

Philadelphia 

143,255,616 

107,460,804 

+33.3 

159,687,898 

143.311,376 

Pittsburgh . 

54,239,017 

37,972,749 

+  42.8 

56,851,841 

49,662,121 

Baltimore 

32,307,430 

28,280.512 

+  14.2 

30,553,801 

29,009.895 

Buffalo 

9.199,468 

9,336,552 

—1.5 

8,926,659 

8,408,424 

Albany 

6,937,273 

5,214,458 

+  33.0 

7,00! 

5,037,402 

Washington 

6,948,753 

4,766,174 

+  45.8 

6,449,380 

6,486,784 

Rochester 

4,400,000 

3.989,611 

+  10.3 

5,422,462 

5,686,095 

Scranton 

3,062,867 

2.795,855 

+  22.4 

2,800,290 

2,556,352 

Syracuse    

2.592.S20 

1,826,543 

+  41.9 

2,663,776 

2,369,064 

Reading     

1,656,505 

1.191.193 

+  39.0 

1,609,849 

1,541,558 

Wilmington 

1,517,557 

1,206,349 

+  25.8 

1,777,783 

1,289,377 

Wllkes-Barre  ... 

1,463,208 

1,326,147 

+  10.3 

1,323,783 

1,097,280 

Wheeling    

1,664,784 

1,426,004 

+  16.7 

992,985 

1,014,217 

Harrisburg 

1,466,025 

1,259,290 

+  16.4 

1,000,000 

950,000 

Trenton    

1,607,235 

1,205,261 

+  33.2 

York 

1,012.168 

773,785 

+  30.9 

Erie 

863,457 

664,775 

+30.0 

778,860 

641,161 

Blnghamton 

425,100 

559,100 

—24.0 

602,700 

477.000 

<  Jreensburg 

561,000 

510,000 

+  10.0 

500,000 

685.217 

Chester 

528,902 

472,791 

+  11.8 

859,960 

491,296 

Altoona    . 

424,265 

330,060 

+  28.5 

Franklin  ...  . 

280,500 

J.j.  ,.11110 

+  10.0 

271,974 

230,000 

Total  Middle. . 

2,482,630,345 

1,569,359,259 

+58.2 

2,060,836,726 

2,133,364,709 

Boston 

174,228,455 

141,930,647 

+  21.8 

170,017.741 

154,235,956 

Providence 

7,898,300 

6,020,800 

+  31.2 

7,856,000 

7,778,300 

Hartford 

5,744,870 

3,787,134 

+  51.7 

4,755,381 

4,523,073 

New  Haven 

3,609.574 

3,060,657 

+  14.7 

3,459,145 

3,004,885 

Spring  field 

1,950,000 

1,765,487 

+  10.5 

2,436,945 

2,176.206 

Portland 

1,933,422 

1,840,152 

+  5.1 

2,199,761 

2,026,907 

Worcester 

1,963.103 

1,332,956 

+  47.3 

1,752,405 

1,538,524 

Pall  River 

1,197,079 

1,021,997 

+  17.2 

1,197,504 

872,550 

New  Bedford 

8.7,174 

679,092 

+  32.2 

691,424 

573,499 

Holyoke 

605,428 

492,718 

+  22.9 

636,754 

610,731 

Lowell 

551,290 

412,445 

+  33.7 

485,611 

427,436 

Total  New  Eng. 

200,578,695 

162,344,085 

+23.5 

195,488,671 

177,768,067 

Clearings  at- 


i  hlcago 

(  iiiriunatl 

i  levi  land 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Pi  oria 

i  rand  Rapids 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  ._ 

Fort  Wayne 

Youngstown 

Lexington 

Rockford   

Bloomington 

Akron 

South  Bend 

Quincy   

Canton 

Springfield,  O... 

Mansfield 

Decatur    

Jackson 

Danville 

Jacksonville 

Ann  Arbor 

Adrian    


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City_. 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fresno 

Stockton  

Fargo   

Sioux  Falls 

San  Jose 

North  Yakima  . . 
Billings 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids 

Colorado  Springs. 

Pueblo    

Fremont 

Duluth 


Week  ending  July  3 . 


1909. 


Tot.  oth.  West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Fort  Worth 

Nashville 

Savannah  

Norfolk 

Birmingham 

Jacksonville 

Chattanooga 

Charleston 

Knoxville 

Little  Rock 

Oklahoma 

Mobile 

Augusta 

Macon 

Beaumont   

Austin 

Vicksburg 


Total  Southern 
Total  all 


Outside  N.    Y. 


Canada — ■ 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria    

Edmonton 


$ 
286,937,718 

28,369,350 

17,567,996 

15,937,583 

12,529,041 

8,549,431 

5,955,500 

4,052,127 

2,351,623 

2,401.510 

2,102,869 

1,751,873 

989,214 

900,486 

1,067,266 

885,180 

7  10,  146 

457,462 
695,000 
450,568 
510,000 
600,000 
553,598 
289,139 
374,340 
323,890 
387,637 
273,028 
210,659 
46,459 


398,859,769 

42,669,757 

14,617,080 

12,105,560 

6,837,042 

6,088,383 

l..  i_>4.10:, 

6,279,330 

2,326,198 

934,109 

1,070,000 

934,000 

430,109 

535,178 

586.643 

600,000 

412,000 

370,757 

206,362 


102,426,616 

38,844,765 

16,592,552 

14,265,568 

10,000,000 

9,517,402 

5,086,647 

3,315.298 

2,530,353 

2,047,117 

1.300,000 

1.345,618 

.    1,443,327 

1,266,224 

715,000 

568,279 

330,500 

2,573,000 


109,168,600 

63,649,624 

17,408,028 

13,299,864 

11,000,000 

5,583,000 

6,161,000 

*6, 058, 874 

4,651,687 

5,426,774 

3.400,000 

3,133,740 

2,576,223 

1,939,211 

1,514,986 

1,112,954 

1,047,000 

1,692,103 

1,499,067 

1,400,000 

1,487,907 

1,182,452 

550,000 

540,000 

524,06; 

221,405 


157,059,957 


1908. 


238,047,868 

21.073,350 

10,005,119 

11,602,372 

9,068,268 

7,182,065 

4,670,700 

2,982,071 

1,793,652 

1,849,480 

1,723,046 

1,505,096 

O'M, 77s 

800,479 

824,807 

651,549 

574,054 

509,284 

475,799 

430,000 

385,014 

425,000 

414,225 

400,000 

339,927 

313,020 

255,000 

284,380 

187,775 

134,167 

14,547 


325,911,891 

32,351,551 

9,120,805 

8,096,054 

4,616,202 

4,311,336 

5,129,458 

3,726,686 

1,401,172 

847,183 

699,993 

.',.,0,000 

399,347 

393,458 

459,687 

700. 000 

356  000 

203,177 

139,201 


73,301,310 

25,365,740 

15,970,250 

8,963,641 

9,786,154 

8,372,992 

4,161,970 

2,942,160 

1,695,798 

1,334,355 

1,000,000 

1,002,742 

801,423 

694,7  18 

650,000 

425,137 

300,406 

Not  included 


Inc.  or 
Dec. 


% 
+  20.5 
+  34.6 

+9.8 
+37.4 
+  38.2 
+  19.0 
+  26.2 
+  35.9 
+31.1 
+  29.9 
+  22.0 
+  16.3 

—0.6 
+  12.5 
+  29.5 
+35.9 
+  28.9 
+  17.6 

—3.9 

+  17.0 
+  20.0 
+44.9 
+  38.4 
—15.0 
+  19.5 
+  27.0 
+  36  2 
+  45.4 
+  57.0 
+  226.2 


+  22.4 


+  31 
+  60 
+  49 
+  48 
+  41 
+  25 
+  68 
+  66 
+  10 
+  52 
+  69 
+  7 
+36 
+  27, 
+  20 
+  15 
+82 
+48 


L907 


249,484,164 

29,208,150 

23,057,215 

13,190,011 

10,543,113 

8,092,747 

6,253,200 

4,365,129 

2,565,966 

2,345,164 

2,183,749 

1 .907,230 

'135,572 

710,700 

857,954 

838,912 

612,392 

536,962 

515,304 

755,000 

768,101 

468,356 

56S.278 

,;>><;, s.-,o 

318,096 

365,103 

249,600 


278,137 

186,238 

15,000 


362,782,923 

39,596,481 
11,245,633 

9,518,492 
6,800.812 
0,429,810 
5,681,600 
4,591,033 
2.549,353 
1.072,692 


491,510 
412,000 
490,728 


1906. 


206,532,321 

28,238,550 

17,894,864 

12,384,843 

9,716,392 

7,115,337 

5,215,900 

3,574,416 

2,482,769 

2,334,534 

1,949,928 

1,540,663 

817,588 

746,036 

751,908 

623,771 

638,002 

467,948 

455,145 

660,985 

502,473 

358,135 

508,365 

448,883 

320,102 

332,000 

208,000 


260,981 
141,378 


307,222,217 

33,909,681 
9,873,122 
8,358,410 
5,010,804 
4,956,675 
3,837.530 
3,365,429 
3,726,292 
667,348 


306,788 
302,140 
431,773 


+  39.7       88,880,194 


+  53.1 
+3.9 
+  59.1 
+2.2 
+  13.7 
+  22.2 
+  12.7 
+  49.3 
+  53.4 
+30.0 
+  34.2 
+  80.1 
+  82.3 
+  10.0 
+  33.6 
+10.0 
in  total 


83,467,516 

53,885,108 
10,161,567 
10,037,295 
8,000,000 
4.683,000 
6,100,000 
3,157,446 
3.648,072 
4,146,010 
2,838,811 
2,241,680 
2,008,459 
1,685,990 
1,179,665 
1,166,325 
1,109,114 
1,191,681 

'C   0.1!  M 

850,294 
691,553 
628,641 
546,228 
438,514 
310,995 
214,165 


121,856,684 


3,450,723,982  2,336,240,665 


1,244,507,587   97.9,704,419 


Total  Canada. 


29,500,000 
25,144,706 
8,725,000 
4,800,000 
3,152,509 
1,850,000 
1,174,000 
1,436,708 
1,024,927 
1,150,732 
1,450.841 
1,650,000 
675,000 


81,734,483 


22,652,589 

18,945,945 

8,037,711 

2,949,628 

2,348,358 

1,695,353 

1,468,647 

1,375,770 

934,963 

1,233,80,8 

923,967 

970,496 

564,729 


25,757,299 

25,959.104 

9,840,240 

9,125,338 

7,577,441 

4,925,507 

3.302,769 

2,053,927 

1,055,000 

1,110,210 

1,008,426 

947,700 

742,294 

614,642 

432,809 

2-!s,.soo 


+30.8        94,701,566 


+  18 
+71 
+  32 
+37 
+  19 

+  1 
+  91. 
+  27. 
+  30 
+  19 
+39.. 
+  28.3 
+  15.1 
+  28.4 

—4.6 

—5.6 
+42.0 
+  59.6 
+64.7 
+  115.2 
+  88.1 

+  1.1 
+25.4 
+  68.5 

+  3.4 


+29.7 


+  47.7 


+  27.0 


+  30.2 
+  32.7 

+  S.6 
+  62.8 
+  34.3 

+9.1 
—20.0 

+  4 

+  9  6 

—0.7 
+  57.0 
+70.1 
+  19.5 


64,101.964 


+27.5 


58,443,351 

17,271,358 

14,122,499 

8,778,337 

5,379,000 

6,346,758 

4,270,199 

5,002,763 

3,063,968 

3,800,000 

2,825,860 

2,364,420 

2,438,715 

1,621,924 

1,438.177 

1,090,000 

1,556,142 

1,297,317 

802,591 

1,419,275 

1.45,7362 

625,000 

411,776 


145,615,918 


2,948,305,994 


1,177,546,117 


29.957,478 

26,215,529 

12.:;. 

3,252.771 

2,589,065 

2. 223.  SI  li 

2,000,000 

1,698.236 

1.107,748 

1,559,489 

1,260,549 

1,057,207 

706,065 


86,007,277 


74,745,992 

19,326,456 

19,328,913 

9,214,909 

7,339.290 

6,494,257 

4,609.282 

2,625,697 

1,802,150 

1,091,538 

1,334,913 

707,182 

1,390,148 

628,137 

672,227 

382,859 

167,287 


77,115,239 

50,299,298 

15,661,634 

12.976,610 

6,829,611 

4,323,000 

6,969,086 

3.100,000 

3,659,229 

2,575,898 

3,324,768 

3,753,494 

2.211,067 

1,745,761 

1,301,493 

1,151,771 

1,293,605 

1,381,066 

1,104,891 

700,000 

1,516,425 

1,282,720 

558,634 

400,968 


128,121.029 


2,898,337,313 


1,025,917,163 


27,388,516 

24,536,279 

8.928,171 

2,232,253 

2,292,563 

2.242,637 

1,847.052 

2,045,250 

1,034,621 

1,619,017 

1,015,823 

568.282 

700,000 


76,450,404 


♦This  year's  clearings  considerably  increased  by  out-ol-town  clearings  department 
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CHRONICLE  INDEX. 
The  index  to  Volume  88  of  the  "Chronicle"— which 
volume  ended  with  the  issue  of  June  26 — is  mailed 
with  this  issue.  As  has  been  the  practice  for  the  past 
three  years,  the  index  is  issued  as  a  separate  pamphlet 
for  convenience  in  binding;. 


THE   FINANCIAL   SITUATION. 

Rapid  progress  has  been  made  with  the  tariff  bill 
the  present  week.  The  Senate,  sitting  as  a  Committee 
of  the  Whole,  completed  its  work  on  the  bill  on  Tues- 
day, whereupon  it  was  reported  to  the  Senate  itself, 
which,  after  making  further  amendments  and  altera- 
tions, passed  the  bill  on  Thursday  night.  Yesterday 
it  went  to  the  House,  and  it  is  now  in  the  hands  of 
conference  committees  of  the  two  Houses.  Whatever 
hope  remains  of  the  elimination  of  the  provision  for 
the  taxation  of  the  incomes  of  all  corporations  through- 
out tiie  whole  country — the  feature  which  the  Senate 
grafted  on  the  bill — rests  upon  the  possible  action  of 
these  conference  committees.  Before  the  bill  came 
out  of  the  Committee  of  the  Whole  of  the  Senate, 
an  amendment  was  agreed  to  excepting  building  and 
loan  associations  organized  for  the  mutual  benefit  of 
their  members  and  labor  organizations  and  religious, 
charitable  and  educational  institutions  from  the  op- 
eration of  the  law.  In  open  Senate  Mr.  Aldrich,  under 
protest,  eventually  accepted  a  further  amendment, 
making  holding  companies  subject  to  the  tax.  This 
will  mean  (if  the  proviso  be  Constitutional)  that  these 
latter  will  be  subject  to  a  double  tax,  first  on  the  in- 
come of  the  companies  controlled  and  then  again  on 
the  income  which  the  holding  company  receives  in  the 
shape  of  interest  or  dividends  on  its  investments  in 
the  securities  of  its  subsidiary  companies. 

As  the  only  escape  from  the  enactment  of  the  cor- 
poral ion  tax  law  seems  to  be  through  the  action  .of  the 
conference  committees,  great  responsibility  obviously 
rests  upon  these  latter.  In  the  interest  of  the  whole 
business  community,  consumed  by  fears  and  doubts 
as  to  the  effects  of  such  a  law,  and  in  the  interest  of 
wise  and  conservative  action,  would  it  not  be  the  best 
course  for  the  conferrees  to  agree  that  this  part  of  the 
tariff  bill  shall  lie  over  until  the  regular  session  of 
Congress  the  coming  December?  A  corporation  tax 
is  a  new  and  untried  venture.  It  is  an  experiment 
the  result  of  whose  operation  can  only  be  guessed  at. 
It  is  a  departure  in  governmental  affairs.  It  is  a  step, 
and  a  very  dangerous  one,  in  the  direction  of  centrali- 
zation. If  it  can  be  enforced  it  will  mean  the  oblitera- 
tion of  State  boundaries  and  the  arrogation  to  itself 
by  the  Federal  Government  of  powers  which  of  right 
belong  to  the  States.  It  will  mean  meddling  on  the 
part  of  the  Government  with  private  affairs,  for  the 
law  is  to  apply  to  all  classes  of  corporations,  mer- 
cantile, manufacturing,  trading  and  financial,  and  an 
extensive  body  of  information  is  required  in  the  annual 
returns  which  corporations  are  called  upon  to  make. 
The  tax  cannot  be  collected  without  extensive  prying 
and  spying  into  the  affairs  of  citizens  who  may  be 
carrying  on  their  business  activities  in  corporate  form, 
and  such  a  sj'stem  of  espionage  does  not  comport 
with  the  notions  generally  entertained  of  individual 
liberty  and  freedom. 

Nor  is  it  by  any  means  certain  that  the  proposed 
measure  is  Constitutional.     Mr.  Taft's  dictum  on  this 


point  cannot  be  accepted  as  conclusive.  Further- 
more, the  law  would  be  one-sided  and  uneven, 
inasmuch  as  the  tax,  and  the  vexatious  and  repugnant 
features  connected  with  it,  would  not  extend  to  ordi- 
nary partnerships,  but  would  apply  for  the  time  being 
(until  a  Constitutional  Amendment  can  be  adopted)  to 
corporations  and  joint-stock  associations  alone.  Legis- 
lation embodying  so  much  that  is  new,  and  so  much 
that  is  obnoxious,  and  so  much  that  is  doubtful,  should 
not  be  hastily  enacted.  Action  should  be  slow  and 
deliberate.  The  matter  should  be  studied  in  all  its 
bearings.  Time  and  mature  consideration  are  needed 
for  this  purpose,  and  thus  far  the  subject  has  had 
neither.  The  proposition  was  suddenly  injected  into 
the  tariff  discussions  by  the  President  in  his  special 
message  three  weeks  ago,  and  he  sought  to  support  it 
by  arguments  which,  in  part  at  least,  had  no  rele- 
vancy whatever  to  the  subject  of  tariff  legislation. 

There  is  the  more  reason  for  deliberation  inasmuch 
as  no  harm  could  result  from  the  postponement. 
The  tax  cannot  be  defended  on  any  ground  other  than 
that  it  will  furnish  a  new  source  of  revenue  for  the  pur- 
pose of  meeting  a  possible  Treasury  deficit ;  but  the 
Treasury  situation  in  the  matter  of  deficit  revenues  i- 
growing  daily  less  urgent.  In  the  debate  on  Monday 
Senator  Aldrich  pointed  out  that  the  matter  of  giving 
authority  for  new  bond  issues,  embodied  in  the  House 
bill,  would  be  held  over  for  consideration  at  the  next 
session  of  Congress,  and  it  could  then  be  determined 
if  there  was  necessity  for  such  issues.  Mr.  Aldrich 
asserted  that  during  the  last  two  months  the  receipts  of 
the  Treasury  had  equaled  the  ordinary  disburse- 
ments, and  he  felt  sure  that  there  would  be  no  need 
for  the  extraordinary  provisions  of  the  House  bill  be- 
fore the  convening  of  the  next  Congress,  in  December. 
Mr.  Aldrich  did  not  say  so,  but  it  is  obvious  that  if 
Congress  waits  until  then  there  may  be  no  occasion  for 
the  no  less  extraordinary  provisions  of  the  Senate  bill 
imposing  a  tax  on  corporate  incomes. 

In  our  analysis  of  the  Government  financial  state- 
ments for  the  fiscal  year  ending  June  30  1909,  in  a  sub- 
sequent article,  we  show  that  even  after  taking  care  of 
the  large  Government  deficits  of  the  last  two  years, 
the  Treasury  still  has  an  available  cash  balance  suf- 
ficiently large  to  meet  all  its  probable  needs  for  a  con- 
siderable time  to  come,  and  we  also  show  that  Gov- 
ernment troubles  have  really  arisen  out  of  the  tremen- 
dous increase  in  Government  expenditures  through 
Congressional  appropriations.  What  is  wanted  more 
than  new  sources  of  revenue  is  retrenchment  and 
economy  in  Government  expenditures.  We  under- 
stand that  the  Administration  is  bending  all  its  ener- 
gies towards  bringing  about  a  reduction  in  expenses. 
Postponement  of  action  on  the  corporation  tax  pro- 
posal would  have  the  advantage  of  affording  time  for 
carrying  these  plans  of  retrenchment  into  effect  and 
for  determining  whether,  with  revenues  increasing  and 
disbursements  being  curtailed,  any  occasion  remains 
for  levying  a  corporate  tax  at  all. 

There  is  yet  another  consideration  which  would  seem 
to  clinch  the  argument  in  favor  of  deferring  considera- 
tion of  the  matter  until  the  regular  session  of  Congress. 
We  refer  to  the  fact  that  the  measure  as  it  now  stands 
does  not  contemplate  any  immediate  revenue  from  the 
tax.  Not  a  penny  of  the  tax  can  be  collected  until  June 
of  next  year.  In  truth,  no  computations  of  the  tax  will 
be  possible  until  after  the  close  of  the  current  calendar 
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j  ear.  The  third  paragraph  of  the  proposed  section 
distinctly  provide-  that  the  tax  is  to  be  computed 
"for  the  year  ending  Dec.  31  1909,  and  for  each  year 
thereafter."  The  annual  returns  required,  and  which 
will  form  the  basis  of  the  assessment,  are  not  due  until 
March  1  1910  and  annually  thereafter.  Finally,  the 
fifth  paragraph  provides  that  the  several  corporations, 
••shall  l>o  notified  of  the  amount  for  which  they  are 
respectively  liable  on  or  before  the  1st  day  of  June  of 
each  successive  year,  and  said  assessments  shall  be 
paid  on  or  before  the  30th  day  of  June." 

It  is  therefore  clear  that  the  tax  cannot  be  produc- 
tive for  a  full  year  to  come.  It  follows  that  the  Gov- 
ernment will  be  just  as  well  off  if  the  measure  is  en- 
acted next  December  or  January  as  if  enacted  now, 
and  it  can  lose  nothing  through  deferral,  so  that 
there  is  absolutely  no  need  for  undue  haste.  Thus,  all 
the  factors  are  favorable  to  deliberate  and  wise  action, 
and  if  the  conferrees  of  the  two  Houses  have  the  welfare 
of  the  mercantile  community  at  heart,  they  will  urge 
that  members  of  Congress  be  allowed  to  go  home 
and  consult  with  their  constituents  before  finally 
passing  upon  the  proposed  corporation  tax  law. 


There  were  a  number  of  favorable  developments 
upon  the  resumption  of  business  after  the  holidays. 
There  was  a  fall  in  exchange  at  Chicago  on  New  York, 
indicating  a  better  demand  for  money  in  the  interior 
centres  than  had  recently  been  observable.  The 
record  of  idle  cars  disclosed  a  diminution,  showing  an 
increased  movement  of  commodities;  crop  prospects 
were  more  favorable,  giving  promise  of  a  continu- 
ance of  the  active  employment  of  transportation  lines. 
Local  money  rates  for  call  and  for  fixed  periods  frac- 
tionally receded;  the  return  to  the  banks  of  funds  that 
had  been  distributed  for  interest  and  dividends  will 
account  for  the  ease  in  day-to-day  money,  and  the 
pressure  of  foreign  finance  bills  and  of  augmented 
deposits  in  banks  and  trust  companies  contributed  to 
the  decline  in  rates  for  time  money. 

Of  possibly  far-reaching  importance,  indicating  a 
broadening  of  the  continental  market  for  our  securities, 
was  the  official  report  that  the  St.  Louis  &  San  Fran- 
cisco RR.  Co.  had  succeeded,  through  Speyer  &  Co., 
its  New  York  bankers,  in  placing  in  Paris  10  millions 
of  its  bonds;  moreover,  Kuhn,  Loeb  &  Co.  were  re- 
ported as  having  distributed  abroad  a  considerable 
portion  of  the  373^  million  Southern  Pacific  convert- 
ibles which  they  purchased  from  the  Union  Pacific 
last  week.  A  Paris  cable  early  in  the  week,  repre- 
senting that  the  application  for  the  listing  of  Steel 
common  shares  on  the  Paris  Bourse  had  been  rejected, 
was  officially  denied  by  Morgan,  Harjes  &  Co.,  who 
stated  that  negotiations  to  this  end  were  still  pro- 
ceeding . 

There  was  almost  a  continuous  decline  in  foreign 
exchange  during  the  week,  as  elsewhere  noted.  The 
conclusion  last  week  of  the  semi-annual  settlements 
at  European  centres  resulted  in  the  satisfaction  of  the 
demand  for  cables  for  prompt  remittance.  The  ne- 
gotiation abroad  of  American  securities  promised 
the  creation  of  new  credits  which  would  contribute 
to  the  attraction  of  foreign  capital  for  employment, 
were  there  to  be,  from  any  cause,  need  therefor  by 
reason  of  activity  in  money  in  the  fall.  The  expec- 
tation of  an  early  and  a  liberal  movement  of  cotton 
and  other  commodities  was  an  important  factor  con- 


ducive to  low  exchange.  The  decline  in  rates  for  short 
sterling  was  gradual  until  Wednesday,  the  movement 
being  held  in  check,  as  reported,  by  a  demand  for 
sight  bills  to  cover  oversold  cables;  later,  however, 
speculative  selling  caused  a  sharp  fall  and  the  market 
continued  heavy  to  the  close.  Though  there  were 
some  expectations  of  exports  of  gold  hence  to  Paris 
as  an  arbitration  operation,  they  were  not  realized, 
exchange  conditions  preventing.  Shipments  to  Ar- 
gentina amounted  to  $3,350,000. 

In  view  of  the  fact  that  the  German  Reichstag  has 
passed  a  measure  for  a  quotation  tax — which  will,  if 
enacted,  have  an  effect  similar  to  that  produced  by 
the  American  corporation  tax — it  is  interesting  to 
note  how  the  former  is  regarded  in  Germany.  In  a 
memorial  presented  to  the  Reichstag  by  the  German 
Chambers  of  Commerce  it  is  shown  that  the  Deutsche 
Bank,  for  example,  would  have  to  pay,  besides  exist- 
ing taxes,  £72,000  annually  merely  to  keep  its  stock 
on  the  quotation  list.  The  Gelsen-Kirchen  Mining  Co. 
(coal  and  iron),  which  pays  54%  of  its  net  profits  in 
the  form  of  national,  State  and  local  taxes,  would 
be  required  to  pay  a  further  sum  of  £46,850  per  year 
to  have  its  shares  quoted. 

Concerning  monetary  conditions  in  London,  the 
opinion  expressed  by  a  British  journal  is  that  the  out- 
look for  the  next  six  months  is  for  the  continuance  of 
fairly  easy  conditions  of  the  money  market.  The 
Bank  of  England  begins  the  new  half-year  in  a  strong- 
position.  The  foreign  exchanges  are  sufficiently 
favorable  to  cause  the  gold  arriving  from  the  mining 
countries  to  be  absorbed  by  the  Bank.  "It  is  not  im- 
probable," says  this  journal,  "that  by  the  end  of 
August  the  Bank  will  have  larger  stocks  of  gold  and  of 
cash  than  for  many  years.  Doubtless  later  in  the 
autumn  the  position  will  change.  There  will  be  the 
demand  for  gold  for  Egypt  to  be  met,  probably  an  in- 
quiry for  India  and  possibly  from  the  United  States. 
The  American  situation  is,  however,  a  complex  one, 
and  it  is  not  possible  to  form  a  definite  opinion  of  the 
course  of  events.  Trade  in  the  States  is  improving 
and  the  recovery  has  led  to  large  imports  of  goods  at  a 
time  when  the  exports  are  relatively  small.  Thus  the 
balance  of  trade  is,  for  the  time  being,  against  the 
United  States.  The  expenditures  of  American  tour- 
ists in  Europe  this  year  are  very  heavy.  Indeed,  it 
is  evident  that  a  large  portion  of  the  exports  of  produce 
from  the  United  States,  in  the  later  autumn,  have  been 
already  paid  for  by  Europe," 


Considering  the  fact  that  the  Railroad  Commission 
of  the  State  of  Pennsylvania  has  no  power  to  enforce 
its  recommendations,  the  railroads  of  that  State  are 
showing  remarkable  readiness  to  comply  with  the 
wishes  of  the  Commission.  During  the  past  week  the 
Pennsylvania  Railroad  has  signified  its  intention  of 
complying  with  a  recommendation  that  a  station  at 
Fortieth  Street,  within  the  city  of  Philadelphia,  be  re- 
established. It  has  been  the  policy  of  the  company 
to  abandon  stations  within  the  city,  and  conforming 
to  this  policy  the  Fortieth  Street  station  was  aban- 
doned some  years  ago.  Residents  of  that  vicinity  com- 
plained that  the  railroad  had  not  a  legal  right  to 
abandon  a  station;  that  property  had  been  acquired 
in  the  vicinity  of  the  station  on  account  of  the  con- 
venience afforded  for  transportation  to  and  from  the 
centre  of  the  city,  41^  miles  distant,  and  that  the  with- 
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drawal  of  these  conveniences  worked  a  hardship  to  the 
residents  and  caused  a  decrease  in  property  values. 

The  railroad  contended  that  it  is  the  mission  of  the 
electric  railways  to  care  for  the  urban  traffic.  Trolley 
roads,  having  superseded  horse-cars,  a  rapid  and  fre- 
quent service  is  now  afforded  by  the  street  cars,  which 
makes  it  unnecessary  for  steam  roads  to  have  stations 
to  accommodate  the  urban  traffic.  It  was  urged  that 
it  was  the  mission  of  the  steam  railroads  to  care  for 
suburban  passenger  traffic;  that  it  was  unjust  to  com- 
pel a  railroad  to  supply  equipment  for  passengers  who 
would  ride  but  4*4  miles,  leaving  the  coaches  empty 
for  the  balance  of  a  run  of  20  miles,  and  that  it  was 
unjust  to  suburban  passengers  to  cause  them  unneces- 
sary delay  by  stops  within  the  city,  stops  which  in- 
creased the  danger  of  accidents. 

Disregarding  the  wishes  of  the  railroad  and  the  con- 
venience of  suburban  passengers,  the  Railroad  Com- 
mission has  considered  only  the  interests  of  the  com- 
paratively few  persons  residing  in  the  vicinity  of  the 
abandoned  station  and  recommended  its  restoration. 
President  McCrea,  in  expressing  his  intention  to  re- 
establish the  station,  intimates  that  the  act  is  experi- 
mental, and  if  it  is  found  that  the  traffic  does  not  war- 
rant its  continuance,  the  station  will  again  be  closed. 

In  almost  every  instance  since  the  creation  of  the 
Commission  the  railroads  of  Pennsylvania  have  abided 
by  its  findings.  This  is  the  more  remarkable  as  the 
State  harassed  the  railroads  by  enacting  an  obnoxious 
two-cent  fare  law  which  each  railroad  affected  had  to 
combat  in  court  in  order  to  demonstrate  that  it  was 
unconstitutional.  Even  in  the  face  of  a  decision  of 
the  State  Supreme  Court,  the  recent  Legislature  was 
not  fair  enough  to  repeal  the  law  so  as  to  avoid  the 
necessity  of  each  railroad  making  a  legal  battle  to 
protect  itself. 

The  annual  "movement"  towards  the  popular  one- 
fare  rate  to  Coney  Island  is  up  again.  The  Public 
Service  Commission  decided  last  week  that  one  line 
to  the  Island  may  lawfully  and  properly  charge  ten 
cents  on  Saturdays,  Sundays  and  holidays,  but  inti- 
mated that  a  complaint  against  that  fare  on  "week 
days"  might  be  entertained — the  Coney  Island  & 
Brooklyn  having  prior  to  Aug.  31  last  year  charged 
only  five  cents  on  week  days.  The  individual  whose 
complaint  was  thus  decided  against  him  now  proposes 
to  make  a  fresh  complaint  in  favor  of  the  single  fare 
on  those  other  days,  and  the  reported  expectation  is 
that  a  single  fare  at  the  time  when  the  largest  number 
of  persons  are  not  free  to  go  will  be  ordered.  Prob- 
ably nothing  new  can  be  said  on  this  subject,  but  it 
illustrates  once  more  how  many  persons  who  want 
certain  things  in  themselves  desirable  are  indifferent 
about  the  means  of  obtaining  such  things. 

The  person  who  wants  the  single  fare  is  right,  to  a 
degree.  Judged  by  considerations  of  public  health 
and  comfort,  or  by  the  ratio  which  income  bears  to 
living  expenses,  a  plausible  argument  could  be  made 
that  every  man  has  a  sort  of  right  to  a  five-cent  fare 
between  the  Island  and  Bronx  Borough,  including  a 
comfortable  seat  and  a  half-rate,  or  no  rate  at  all,  for 
his  small  children.  When  we  ask  who  is  to  grant  this 
right,  the  trouble  begins.  This  particular  complainant 
has  not  satisfied  himself  what  the  effect  upon  the  carrier 
would  be;  he  does  not  conceive  that  this  concerns 
him,  and  so  he  does  not  care.     If  the  law  can  paternally 


force  his  demand  for  the  single  fare,  he  knows  what 
direct  advantage  he  would  gain;  the  indirect  and  later 
injury  to  himself  he  does  not  see, and  how  others  are_ 
affected  is  for  themselves. 

Gov.  Hughes's  veto  of  the  low-fare  bill,  one  of  his 
early  acts  and  in  itself  creditable  to  him,  was  despoiled 
of  its  due  moral  effect  by  his  putting  it  on  the  ground 
that  this  matter  properly  belonged  to  the  then  newly- 
founded  Commission.  What  they  will  now  do  let  us 
not  seek  to  anticipate,  but  the  ground  upon  which  the 
subject  is  placed  is  the  same  as  that  of  much  of  govern- 
mental policy  of  recent  years,  namely:  readjustment 
of  property  relations;  equalization  of  the  good  things 
of  this  life;  helping  the  slow  and  weak  by  hampering 
the  stronger;  granting  the  desire  of  the  dissatisfied,  at 
the  expense  of  those  apparently  more  fortunate; 
applying  temporary  remedies  without  inquiry  as  to 
their  later  effects. 


Word  comes  from  the  West  of  two  recent  importanl 
placer  gold  discoveries,  which  may  become  the  scene- 
of  great  mining  camps  within  a  short  time.  These 
two  discoveries  are  within  a  day's  travel  respectively 
of  the  cities  of  Victoria  and  Vancouver,  British  Colum- 
bia. It  is  said  that  on  Seymour  Creek,  in  the  vicinity 
of  Victoria,  the  gold  is  running  at  the  rate  of  twenty- 
cents  to  the  pan.  The  Vancouver  Island  discoverv 
at  Port  Renfrew  on  the  Sombrio  River  is  near  the 
scene  of  British  Columbia's  first  gold  mining.  These 
new  finds  may  be  a  continuation  of  the  original 
deposits,  which  formerly  returned  some  $60,000  for 
the  month's  work. 


A  certain  Chief  Justice  once  said  that  "the  power  to 
tax  is  the  power  to  destroy."  The  words  "taxation" 
and  "representation"  played  an  important  role  in  the 
early  history  of  our  country.  And  our  wise  fore- 
fathers who  framed  the  Constitution  realized  the 
necessity  of  apportioning  direct  taxes  among  the  sev- 
eral States  according  to  their  respective  numbers. 
An  amendment  to  the  Constitution  permitting  Con- 
gress to  levy  an  income  tax  without  regard  to  ap- 
portionment by  population,  and  with  an  exemption 
figure  which  would  practically  exclude  many  States 
from  the  operation  of  the  measure — thus  placing  the 
burden  of  the  taxation  on  a  few  Eastern  States,  notably 
Massachusetts,  New  York,  New  Jersey  and  Penn- 
sylvania— is  manifestly  a  departure  from  the  wisdom 
of  our  forbears,  from  the  Constitution  they  adopted, 
and  from  justice  and  equity.  Furthermore,  if  Con- 
gress, even  without  a  Constitutional  Amendment, 
may  tax  the  charter  or  the  privilege  of  a  corporation 
formed  by  a  sovereign  State  at  the  rate  of  2%.  win- 
not  equally  well  at  the  rate  of  5%  or  10%  ?  If  the 
exemption  figure  of  $5,000  is  not  large  enough  to 
satisfy  the  interior  States,  which  are  to  profit  chiefly 
by  such  exemption,  the  sum  can  be  increased  to  $25,- 
000.  Raise  the  percentage  figure,  increase  the  amount 
of  exemption,  and  it  becomes  clearly  apparent  that  it 
is  the  business  of  our  great  Eastern  commonwealths 
which  must  chiefly  suffer. 


The  favorable  grain-crop  situation  in  this  country 
to  which  we  alluded  last  week  finds  substantiation  in 
the  official  report  of  the  Department  of  Agriculture 
for  July  1,  issued  on  Thursday  afternoon.  That  re- 
port discloses  a  highly  gratifying  promise  for  all  the 
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leading  cereals.  The  report  furnishes  the  initial  data 
for  the  season  concerning  corn  our  largest  cereal 
crop  of  which  a  very  full  planting  is  indicated, 
the  area  for  the  whole  country  being  estimated  at 
109,006,000  acres,  against  101,788,000  acres  in  1908, 
or  an  increase  of  7.1%.  In  practically  every  State 
there  have  been  additions  to  area,  and  in  a  number  of 
cases  they  have  been  conspicuously  large.  In  Okla- 
homa the  increase  is  placed  at  20%,  in  Louisiana  30% 
com  having  been  substituted  for  cotton  through  fear 
of  a  boll-weevil  invasion),  in  Kansas  10%  and  in 
Illinois.  Missouri,  Indiana,  Ohio,  Arkansas  and 
Mississippi  each  8%.  Moreover,  the  condition  of  the 
crop  is  high — well  above  lasl  season  and  better  than 
in  any  recent  previous  year.  The  general  average 
for  July  1  is  placed  by  the  Department  at  89.3,  against 
82.8  on  July  1  last  year.  SO. 'J  in  1907,  87.5  in  1906, 
87.3  in  1905,  86.4  in  1904  and  a  10-year  mean  of  84.8. 
Leading  States,   such   a*  -.    Illinois,    Missouri, 

Iowa  and  Oklahoma,  under  the  stimulus  of  favoring 
weather  conditions,  all  make  a  much  more  satisfactory 
showing  than  a  ;  ■  •;<>.     The  only  localities  where 

the  situation  is  at  the  moment  less  favorable  this  year 
is  in  a  few  of  the  Southern  States  and  Nebraska,  and 
even  in  these  instances  the  impairment  is  compara- 
tively unimportant.  Altogether  the  present  promise 
is  for  a  yield  very  much  greater  than  in  either  1908 
or  1907,  and  also  well  in  excess  of  the  bumper  crop  of 
2,927,416,091  bushels  in  1906. 

The  wheat  situation  also  presents  encouraging 
features.  The  general  average  for  winter  wheat  is 
given  as  82.4,  an  improvement  of  1.7  points  during 
the  month  of  June,  and  this  gain  is  particularly  notice- 
able because  during  the  same  month  in  1908  a  decline 
of  5.4  points  was  reported.  It  follows,  therefore,  that 
whereas  a  month  ago  (June  1)  the  current  year's  con- 
dition was  lower  by  5.3  points,  on  July  1  it  is  1.8 
points  ahead  of  last  year.  Compared  with  the  10-year 
average,  present  condition  is  2.8  points  better.  Har- 
vesting of  this  crop  is  now  in  progress,  and,  as  we  indi- 
cated hist  week,  the  returns  in  many  cases  are  exceed- 
ing anticipations.  Spring-wheat  condition,  according 
to  the  Department,  stood  at  92.7  on  July  1,  a  mod- 
erate loss  from  the  95.2  of  June  1, but  3.3  points  better 
than  on  July  1  1908.  The  condition  is,  moreover, 
5.7  points  above  the  10-year  average.  In  this  crop, 
furthermore,  there  has  been  an  increase  in  area  of 
6.9%.  Consequently  the  outlook,  with  a  satisfactory 
season  to  harvest  time,  is  for  a  yield  appreciably 
greater  than  in  1908.  Combining  the  two  varieties 
of  wheat,  the  average  condition  now  stands  2.6  points 
better  than  a  year  ago.  It  seems  a  fair  assumption, 
therefore,  that  with  normal  conditions  hereafter  the 
664-million-bushel  crop  of  1908  will  be  exceeded  and 
a  yield  in  excess  of  700  millions  of  bushels  secured. 

Investigations  which  the  Department  has  made  into 
the  amount  of  wheat  remaining  on  farms  in  the  United 
States  on  July  1  disclose  a  result  in  line  with  general 
expectations.     With  crops  moderate  the  last  two  sea- 
sons, an  important  depletion  of  stocks  on  farms  could 
hardly  be  prevented;  and  that  idea  is  borne  out  by  the 
report.     It  is  estimated  that  2.3%  of  last  year's  crop, 
equaling  15,062,000   bushels,     was   still   in    farmers' 
hands   on  that  date,    as   compared  with   33,797,000 
bushed  at  the  corresponding  time  in  1908,  54,853,000 
bushels  in  1907,  46,053,000  bushels  in  1906,  24,257,000 
bushels  in  1905    and  a  10-year  average  of  43,608.000 


bushels.  Fifteen  million  bushels  is,  of  course,  a  very 
small  total,  and  visible  stocks  (at  ports,  interior  towns 
and  afloat)  are  also  very  light;  but  new  wheat  is  begin- 
ning to  move  and  the  prospect  of  a  large  yield  has  re- 
moved all  apprehensions  of  lack  of  supplies  and, 
presumably,  of  inordinately  high  prices. 

Oats  condition  is  also  high,  according  to  the  Depart- 
ment ,  averaging  88.3  for  the  whole  country  on  July  1, 
which  compares  with  85.7  on  the  same  date  in  1908, 
81  in  1'907,  84  in  1906  and  a  10-year  average  of  86.8. 
The  outlook,  therefore,  at  this  writing  appears  to  be 
for  a  crop  closely  approximating  the  record  of  988 
million  bushels  made  in  1902. 


The  movement  of  immigrants  into  the  United  States 
for  some  weeks  past  has  shown  a  declining  tendency. 
A  month  ago  we  pointed  out  that  the  arrivals  at  the 
port  of  New  York  for  the  month  of  May  were  about 
7,000  less  than  for  the  preceding  month,  foreshadowing 
a  similar  outcome  for  the  whole  country,  and  the 
result  for  June,  made  up  in  the  same  way,  exhibits  a 
decline  of  24,000  from  May.  For  May  this  year  the 
ard   movement   of  immigrants,   according  to   the 

icial  statement,  was  107,839,  which,  although  8,915 
less  than  in  April,  was  almost  three  times  the  aggre- 
gate for  the  period  in  1908  (36,317).  But  in  1907  and 
1906  the  arrivals  were  very  much  greater,  having  been 
184,886  and  150,927  respectively.  As  heretofore  in 
1909,  the  May  immigration  was  largely  from  Southern 
Europe,  Italians  predominating.  For  the  five  months 
of  1909  the  influx  of  immigrants  was  448,653,  which 
compares  with  the  meagre  aggregate  of  160,709  for 
the  like  period  of  1908  and  the  record  total  of  589,218 
in  1907.  Bttt  for  the  eleven  months  of  the  fiscal  year 
1908-09  (July  1  to  May  31)  the  arrivals  were  only 
666,316,  against  750,923  in  1907-08  and  1,130,615  in 
1906-07.  Including  non-citizen  residents  returning 
from  abroad  (classed  officially  as  non-immigrant 
aliens),  the  inflow  in  May  1909  was  127,139,  against 
48,245  in  1908  and  206,033  in  1907;  the  five  months' 
aggregate  reached  537,528,  compared  with  210,326 
and  66 1,66 Irrespectively, and  the  eleven  months'  total 
was  843,693,  against  883,591  and  1,267,937. 

The  outward  movement  of  aliens  continues  of  very 
moderate  proportions,  and  especially  as  compared 
with  a  year  ago,  when  departures  were  in  excess  of 
arrivals.-  For  May  of  this  year  departures  of  steerage 
passengers  from  all  ports  of  the  country  were  only 
about  25,000;  for  the  five  months  of  the  calendar  year 
they  reached  95,000,  and  for  the  eleven  months  of  the 
fiscal  year  1908-09  were  342,000.  These  totals  con- 
trast with  the  heavy  aggregates  of  61,251  and  281,399 
and  654,346  for  the  similar  periods  of  the  previous 
year.  Considering  this  outward  movement  in  con- 
junction with  the  inflow  of  aliens,  we  find  that  while  in 
May  this  year  there  was  a  net  gain  in  foreign-born 
population  of  102,139,  in  1908  there  was  a  net  loss  of 
13,006  and  in  1907  an  increase  of  176,033.  The  five 
months  of  1909  provided  a  gain  of  442,528,  against 
a  loss  of  71,073  last  year  and  an  increase  of  536,661 
two  years  ago;  and  the  result  for  the  eleven  months  of 
the  fiscal  year  1908-09  is  an  addition  of  501,693, 
compared  with  229,245  in  1907-08  and  958,937  in 
1906-07. 


Commercial  failures  in  the  United  States  in  June 
1909  not  onlv  covered  a  lesser  total  of  liabilities  than 
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in  May  but  were  much  smaller  than  in  the  corres- 
sponding  month  of  either  1908  or  1907.  By  com- 
parison, therefore,  the  exhibit  is  a  fairly  satisfactory 
one,  even  though  the  aggregate  amount  involved  by 
the  failure's  is  rather  above  a  normal  average.  It  is 
also  to  be  noted  that  the  indebtedness  ascribable  to 
speculative  disasters  is  rather  on  the  decline.  The 
total  amount  involved  by  the  failures  of  brokers, 
transporters,  &c,  in  June  1909  was  only  $1,822,060, 
against  $3,362,688  in  the  month  of  1908,  but  com- 
pares with  a  small  aggregate  in  1907 — $660,956.  In 
manufacturing  lines  the  contrast  with  either  of  the 
two  preceding  years  is  favorable,  June  this  year  fur- 
nishing a  total  of  defaulted  indebtedness  of  $5,733,269, 
whereas  in  the  month  of  1908  the  aggregate  was  $5,- 
491,340  and  in  1907  it  reached  $12,086,525.  In  the 
trading  division  the  disasters  represented  $5,316,018, 
against  $5,854,765  in  the  month  a  year  ago,  with  the 
total  for  1907  $3,698,084.  The  mercantile  mortality 
in  all  lines  for  the  month  of  June  1909  reached,  accord- 
ing to  Messrs.  R.  G.  Dun  &  Co.'s  compilations,  a  total 
of  only  $12,871,347,  against  $14,708,793  in  1908  and 
$16,445,565  in  1907.  The  results  for  the  half-year 
furnish  yet  more  striking  evidence  of  improvement. 
The  total  number  of  failures  for  the  six  months  in  1909 
was  only  6,831,  covering  $88,541,373,  as  against 
8,709,  for  $124,374,833,  in  1908.  In  1907,  of  course, 
the  showing  was  much  better  than  now,  disasters 
having  been  comparatively  moderate  prior  to  June. 
The  number  of  failures  in  the  first  half  of  that  year 
was  5,607,  representing  $69,568,662  of  indebtedness. 


The  feature  of  the  market  for  money  this  week  was  a 
movement  hence  to  the  large  interior  cities  of  funds 
that  had  been  distributed  through  the  week's  interest 
and  dividend  settlements.  There  were,  though,  con- 
siderable amounts  of  foreign  capital,  representing  the 
proceeds  of  finance  bills,  which  were  pressed  upon  the 
market  for  employment  for  comparatively  short  per- 
iods; the  inquiry  for  such  funds  was,  however,  only 
moderate,  borrowers  preferring  domestic  contracts 
which  would  mature  toward  and  beyond  the  end  of  the 
year.  As  the  result  of  the  light  inquiry  for  foreign 
short-term  loans,  they  were  temporarily  effected  to 
some  extent  on  call,  contributing  to  the  maintenance 
of  the  low  minimum  of  13^%.  Lenders  among  bank- 
ing institutions  took  advantage  of  indications  of  a  more 
active  demand  for  long-term  funds  to  quote  more 
advantageous  rates,  and  they  accepted  a  larger  pro- 
portion of  industrial  collateral  than  is  customary. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  1%%  and  at  iy>'/<_,  averaging  about  l%%. 
All  lending  institutions  quoted  V/2%  as  the  minimum. 
Time  loans  on  good  mixed  and  on  all  industrial  col- 
lateral were  easy;  practically  the  only  inquiry  was  for 
over-the-year  contracts,  which  were  offered  in  large 
volume  at  ^J4@^A%  on  mixed  and  3^%  on  a  slightly 
lower  grade  of  collateral.  A  guaranteed  foreign-ex- 
change loan  was  placed  at  ?>}4%  for  six  months  and 
later  a  similar  contract  was  offered  at  3%%.  Shorter 
fixed-date  loans  were  apparently  not  wanted  at  any 
rate;  they  were  nominally  quoted  at  2%  for  sixty  and 
2^@2M%  for  ninety  days,  2^@2^%  for  four  and 
3%  for  five  months.  The  last-named  maturities 
would  fall  due  in  the  closing  months  of  the  year,  and 
therefore  would    be  less  desirable  than  six  months  or 


on  the  eve  of  the  new  year.  Commercial  paper  was 
in  moderate  supply,  with  a  good  demand,  and  rates 
were  in  favor  of  drawers.  Quotations  were  3@33^% 
for  sixty  to  ninety  day  endorsed  bills  receivable, 
3}4®3%%  for  choice  and  4%  and  above  for  good 
four  to  six  months'  single  names.  Textile-mill  notes 
were  readily  placed  at  3J^%. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1^@1^%. 
The  open  market  rate  at  Paris  is  \l/i%  and  at  Berlin 
and  Frankfort  it  is  2%@2}4%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£36,289  bullion  during  the  week  and  held  £41,109,491 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  large  purchases  in  the  open  market 
and  important  imports  from  Egypt  were  largely  offset 
by  shipments  to  the  interior  of  Great  Britain,  leaving 
but  a  small  gain  to  the  Bank.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £1,093,000  (of  which  £360,000  from  Egypt, 
£12,000  from  miscellaneous  sources  and  £721,000 
bought  in  the  open  market);  exports,  £35,000  (of 
which  £20,000  to  Guayaquil  and  £  15,000  to  Gibraltar) , 
and  shipments  of  £1.022,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  lower.  While 
there  was  a  freer  movement* of  commodities  over  the 
holiday,  as  was  reported  from  the  distributing  centres 
and  as  shown  by  the  car  statistics  of  the  transporta- 
tion lines,  such  movement  was  not  reflected  in  any 
material  increase  in  the  volume  of  commercial  bills, 
probably  because  of  their  prompt  absorption  by 
bankers  in  the  interior.  Long  sterling  was  easy  as 
the  result  of  free  drawings;  lower  discounts  abroad 
were  due  to  the  termination  of  the  half-yearly  settle- 
ments at  the  European  centres.  After  a  fall  there 
was  a  partial  rally  in  demand  sterling, which  was  said 
to  have  been  caused  by  covering  of  cables  that  were 
oversold  in  the  closing  days  of  last  week;  when  such 
covering  had  been  effected,  sight  bills  declined  and 
cables  grew  weak.  Notwithstanding  the  fact  that  the 
fall  in  short  carried  rates  below  the  gold-export  point 
a  coincident  decline  in  exchange  at  Paris  on  London 
appeared  to  make  probable  an  export  of  gold  to  the 
French  capital  as  an  arbitration  operation;  gold  bars 
were,  however,  unobtainable,  except  in  small  amounts, 
at  the  New  York  Assay  Office,  and  a  further  decline 
in  short  sterling,  together  with  a  rise  in  Paris  exchange 
on  London,  seemed  to  preclude  the  possibility  of  gold 
shipments  to  Europe.  While  European  exports  of 
the  metal  were  impracticable,  under  the  circumstanc  • 
rates  for  sight  sterling  were  favorable  for  a  movement 
to  Argentina  on  London  account,  shippers  being 
enabled  promptly  to  draw  upon  their  London  corre- 
spondents for  reimbursement.  The  offerings  of  such 
bills  and  of  those  that  were  drawn  against  recent 
negotiations  of  American  securities  abroad  contributed 
to  a  break  in  short  sterling  on  Wednesday,  which  was 
accelerated  by  liberal  speculative  selling  of  exchange, 
and  the  market  was  heavy  thereafter.  The  drawing 
of  finance  and  other  loan  bills,  that  was  one  feature 
of  the  week,  was  liberal,  facilities  being  offered  for 
procuring  cover  therefor  at  the  ninety-day  maturity 
through  options  of  sight  futures.     Moreover,  bankers 
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were  confident  of  an  early  and  large  export  movement 
of  cotton  which  would  most  likely  result  in  low  rates 
for  exchange  in  September  and  in  later  months  of  the 

year. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  5  points  lower  for  long  at 
1  8660@4  §670  and  unchanged  for  short  and  for 
cables.  On  Tuesday  long  fell  5  points  to  4  8660 @ 
1  X665,  short  15  points  to  4  8790  @4  88  and  cables  20 
points  to  4  8815@4  8820.  On  Wednesday  long  was 
10  points  lower  at  4  8650 @4  8660,  short  15  points 
at  4  8775 @4  8785  and  cables  5  points  at  4  8795  @ 
4  8805.     On  Thursday  short  fell  5  points  to  4  8775  @ 

4  8780  and  cables  5  points  to  4  8795 @4  88;  long  was 
unchanged.     On  Friday  long,  short  and  cables  were 

5  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  j60days 

Brothers   ISight-. 

Kidder  J 60  (lays 

&  Company ISight.- 

Bank  British  J60  daya 

North  Amerlea \Slgh1 

Bank  of  J60  days 

Montreal 1  Sight 

Canadian  Bank  J60days 

of  Commerce VSIght 

Heidelbach,  Ickel-        J60  days 

helmer  &  Co ISight- 

Lazard  j60days 

Freres ...\Sight 

Merchants'  Bank  J60  days 

of  Canada ISight.. 


Fri., 

Mon., 

Tues., 

Wed., 

Thurs., 

Jllli/    1 

July  5 

July  6 

July  7 

Juh,  s 

4  87 

87 

87 

87 

4  $8>A 

SS'  , 

.SS', 

88M 

4  87 

87 

87 

87 

1    SS'  . 

88J^ 

SS', 

88K 

4  87 

87 

87 

87 

4  88^ 

88^ 

SS'  . 

SS', 

4  87 

87 

87 

87 

1   ss.  . 

88^ 

Ss', 

88^ 

4  87 

HOLI- 

87 

87 

87 

4  88^ 

DAY. 

88^ 

SS', 

88H 

4  87 

87 

87 

87 

4  88>4 

88^ 

88  >3 

88H 

4  87 

87 

87 

87 

4  88^ 

S&'A 

88^ 

SS', 

4  87 

87 

87 

87 

4    ss'.. 

88^ 

88^ 

88J4 

Fri., 
July  9 


87 

88^ 

87 

88^ 

87 

ss', 

87 

ssi, 

S7 

,s', 

87 

SSL, 

87 

ss', 

S7 

88K 


Rates  for  exchange  on  Friday  were  4  8645 @4  8655 
for  long,  4  8770 @4  8775  for  short  and  4  8790 @4  8795 
for  cables.  Commercial  on  banks  4  8620@4  8630  and 
documents  for  payment  4  85%  @4  86.  Cotton  for 
payment  4  85%  @4  853^,  cotton  for  acceptance  4  8620 
@4  8630  and  grain  for  payment  4  85%  @4  86. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  9  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

59,267,000 
2,082,000 

83,260,000 

Gain    S6.007.000 

Gold                       -    --   - 

907,000  Gain      1,750,000 

Total  gold  and  legal  tenders 

$11,349,000 

S4, 167,000 

Gain    57,182,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  July  9  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings, 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports- - 

SI  1,349, 000 
30,100,000 

$4,167,000 
31,400,000 

Gain    $7,182,000 
Loss      1,175,000 

Total  gold  and  legal  tenders 

S4 1,449, 000 

$35,567,000 

Gain    $5,882,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  oj 


July  8  1909. 


Gold. 


England . . 

France 

Germany  _ 
Russia  _a- 
Aus.-Hunb 

Spain 

Italy  d... 
Netherl'ds 
Nat.Belg.d 
Sweden  .. 
Swltzerl'd 
Norway  _. 


11 

1  is 

39 

125 

56 

15 

38 

in 

4 

4 

4 

1 


£ 

109,491 
008,520 
,121,100 
678,000 
,391,000 
,975,000 
519,000 
,115,000 
,334,667 
,378,000 
,754,400 
,697,000 


Sttver. 


35,994,720 

12,850,400 

8,818,000 

12,953,000 

32,207.000 

4,725,000 

3,574.100 

2,167,333 


Total. 


11 

184 

51 

134 

69 

48 

43 

13 

6 

4 

4 

1 


July  9  1908. 


Gold. 


£ 

109,491  37 
,003,240  126 
,971,500    39 

,496,000112 

,344,000    46 

,182,000 

24  1.1101) 

,689,100 

,502,000 

,378,000 

,754,400 

,697,000 


£ 

,767,608 

654,020 
,730,000 
,222,000 

802,000 
,646,000 

153,000 
,703,200 
,191,333 

886,000 
,710,000 

632,000 


Total  week  490,081, 178  113, 289,553  603 ,370,7311436,097, 161 
Prev.  week;488,495,352  114,031,290  602,526,6421434,301,065 


SUver. 


36,582,032 

13,245,000 
7,777,000 
13,336,000 
26,827,000 
4,275,000 
4,212,100 
2,095,667 


Total. 


£ 

37,767 
163,236 

1 1 9  ,999 

60,138 

42,473 

40,428 

11,915 

6,287 

3,886 

3,710 

1,632 


608 
052 
01)0 
000 
000 
000 
,000 
,300 
,000 

ooo 

000 
000 


108,349,799  544,446,960 
108,318,938,542,620,003 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — ■ 
that  is.  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-tenth  of  the  total  this  year,  against  about  one-eighth  a  year  ago. 

b  The  Austro-Hungartan  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent.  In 
London,  in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion  in 
the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to 
obtain;  It  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  tha 
division  we  make  is  a  close  approximation. 


TREASUH  Y  FJ  N ,  I  NCES  AND  TARIFF 
LEGISLATION. 

The  Treasury  and  financial  statements  for  the  Gov- 
ernment fiscal  year  ending  June  30  are  invested  this 
time  with  extra  interest  by  reason  of  the  pending  tariff 
legislation.  The  ostensible  reason  for  proposing  a 
tax  upon  corporation  incomes,  or  (according  to  the 
House  bill)  a  collateral  inheritance  tax,  is  that  addi- 
tional revenue  is  needed;  otherwise  the  Treasury  will 
be  left  with  a  yearly  deficit.  Of  course,  no  one  can 
tell  what  revenue  the  Government  will  derive  under 
the  new  customs  and  internal  revenue  taxes  when 
finally  fixed,  and  it  is  an  established  fact  that  Govern- 
ment revenues  the  last  two  fiscal  years  have  been  run- 
ning far  short  of  Government  requirements;  but  care- 
ful examination  of  the  Government  statements  demon- 
strates very  conclusively  that  the  trouble  has  been 
not  with  the  receipts,  though  these  fall  considerably 
below  the  high-water  mark,  but  with  the  way 
in  which  expenses  have  been  allowed  to  run  up  through 
excessive  Congressional  appropriations.  The  remedy, 
therefore,  must  be  sought  in  that  direction.  No  taxa- 
tion measures,  no  matter  what  revenue  they  may 
yield,  will  ever  prove  adequate  if  expenses  are  to  go 
on  increasing  indefinitely.  This  truth  cannot  be 
driven  home  with  any  too  much  force. 

The  form  of  the  Government  statements  has  been 
considerably  changed,  and  under  the  changes  the  true 
relation  between  ordinary  revenues  and  ordinary  out- 
goes is  clearly  brought  out.  The  statements  now  dis- 
tinguish sharply  between  these  ordinary  revenues  and 
expenses  and  the  outlays  on  the  Panama  Canal  and 
operations  of  the  national  bank  redemption  fund. 
Under  the  Act  of  July  14  1890  the  deposits  made  by 
the  national  banks  for  the  purpose  of  retiring  circula- 
tion are  treated  as  part  of  the  general  cash  in  the  Treas- 
ury. When  the  deposits  by  the  banks  are  large  and 
the  notes  which  the  fund  is  supposed  to  retire  come  in 
slowly,  the  effect  is  to  add  greatly  to  Treasury  cash. 
Vice  versa,  if  the  deposits  are  relatively  small  and  re- 
tirements on  old  account  are  large  and  rapid,  the  effect 
is  to  diminish  Treasury  cash.  This  latter  was  the 
situation  during  the  late  fiscal  year,  for  the  amount 
to  the  credit  of  the  national  bank  redemption  fund 
was  reduced  from  $72,459,284  to  $28,518,941,  show- 
ing that  payments  exceeded  the  additions  in  amount 
of  almost  $44,000,000— in  exact  figures,  $43,940,343. 
The  large  excess  payments  on  account  of  the  banks 
came  along  with  the  ordinary  deficit  to  add  to  the 
perplexities  of  the  Treasury  officials. 

These  operations  on  account  of  the  national  bank 
redemption  fund  are  obviously  independent  of  and 
have  absolutely  nothing  to  do  with  the  ordinary  current 
operations  of  the  Government.  Secretary  MacVeagh, 
in  recasting  the  Treasury  statement,  has  succeeded 
in  emphasizing  this  distinction.  He  also  separates 
the  expenditures  on  account  of  the  Panama  Canal, 
which  are  a  special  and  exceptional  outlay,  from  the 
ordinary  expenditures  of  the  Government.  Includ- 
ing the  operations  on  account  of  the  national  bank  note 
redemption  fund  and  the  payments  on  account  of  the 
Panama  Canal,  the  Treasury  outgoes  exceeded  the 
Treasury  ingoes  in  amount  of  over  $130,000,000. 
The  expenditures  on  account  of  the  Panama  Canal 
were  $31 ,420,286,  and  eliminating  these,  and  bank  note 
redemption   transactions,   the   actual   deficit   for   the 
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twelve  months,  on  the  basis  of  the  ordinary  operations 
of  the  Treasury,  is  seen  to  have  been  $55,039,843.  In 
the  previous  fiscal  year  the  deficit,  with  the  Panama 
expenditures  included,  was  $58,070,201,  and  the  deficit 
without  those  expenditures  only  $19,976,272.  Thus, 
the  deficit  outside  of  the  Panama  outlays  was  in- 
creased over  $35,000,000  in  the  latest  year  (rising  from 
$19,976,272  to  $55,039,843). 

The  fact  to  which  we  wish  to  direct  special  attention 
is  that  increase  in  the  Treasury  deficit  is  not  due,  as 
might  perhaps  be  supposed,  to  any  falling  off  in  reve- 
nues. On  the  contrary,  aggregate  revenues  in  1908- 
09  were  actually  several  million  dollars  larger  than  for 
1907-08.  Certain  items  of  revenue  suffered  a  decrease, 
but  the  grand  aggregate  was  $604,432,847,  as  against 
$601,126,119.  Obviously,  therefore,  the  increase  in 
deficit  has  been  entirely  due  to  an  expansion  in  the 
disbursements.  Excluding  the  Panama  Canal  ex- 
penditures, the  ordinary  Government  disbursements 
reached  $659,472,690  in  the  latest  year,  against  $621,- 
102,391  in  the  year  preceding.  Including  the  Panama 
outlays,  the  total  of  the  expenditures  was  $690,892,- 
976,  against  $659,196,320. 

If  Ave  go  further  back,  the  contrast  becomes  still 
more  striking  and  the  part  played  by  augmenting 
expenditures  in  creating  the  yearly  deficit  yet  more 
noteworthy.  We  have  just  shown  that  Government 
revenues  in  the  late  year  improved  over  $3,000,000. 
We  may  go  further,  and  say  that,  with  the  exception 
of  1906-07,  they  were  the  very  largest  ever  reached. 
As  compared  with  that  year,  however,  when  the  reve- 
nues were  of  extraordinary  extent,  there  has  been  a 
loss  of  $58,707,487.  But  even  this  big  loss  would 
have  left  the  Government  with  ample  income  if  it  had 
not  been  for  the  tremendous  additions  to  expenditures; 
for  in  the  year  in  question  the  Government  statement 
had  shown  a  surplus  on  the  operations  of  the  twelve 
months  in  the  sum  of  $84,236,586.  With  no  aug- 
mentation in  expenditures,  the  effect  of  the  reduction 
of  $58,707,487  in  revenues  would  have  been  merely 
to  cut  the  surplus  of  $84,236,586  in  1906-07  down  to 
about  253^  million  dollars  in  1908-09.  This,  too,  would 
have  allowed  in  full  for  the  Panama  disbursements. 
Instead  of  expenses  remaining  stationary,  however, 
as  they  well  might  have  in  view  of  the  prodigious 
previous  increase,  they  ran  up  during  the  two  years 
from  $578,903,748  (including  Panama  outlays)  to 
$690,892,976. 

Think  of  an  addition  to  the  annual  expenses  of  the 
Government  in  two  years  of  112  million  dollars. 
As  a  matter  of  fact,  the  Government  is  now  spending 
more  each  year  than  it  was  during  the  time  it  was 
carrying  on  war  with  Spain  for  the  liberation  of 
Cuba.  In  1898-99,  when  the  war  expenditures 
reached  their  height,  the  aggregate  disbursements  of 
the  Government,  both  normal  and  abnormal,  amounted 
to  $605,072,180,  while  for  1908-09,  with  no  exceptional 
outlays  except  the  $31,420,286  for  the  Panama 
Canal  construction,  the  aggregate  of  the  Government 
expenditures  was  no  less  than  $690,892,976. 

To  furnish  a  yet  more  impressive  indication  of  the 
tremendous  augmentation  that  has  occurred  within 
a  decade  in  the  cost  of  government,  we  reproduce 
here  a  little  table  published  by  us  twelve  months 
ago,  with  the  figures  for  the  latest  year  added.  The 
table  shows  the  expenditures  under  the  different 
heads  for  the  last   two  years  and  also  the  amounts 


for    1896-97,   which   latter   was 
Spanish- American  War. 

Fiscal  1 

U.S.  Government  1908-09. 

Expenditures.  $ 

Civil  &  miscellaneous _  180, 438, 575 

War   164,100,242 

Panama  Canal 31,420,286 

Navy   115,988,869 

Indians 15,451,009 

Pensions 161,689,423 

Interest 21 ,804,572 


the   year   before   the 


'ears  ending 

1907-08. 

$ 

172,496,836 

139,926,961 

38,093,929 
118,780,233 

14,579,756 
153,892,467 

21,426,138 


June  30 — ■ — 
1896-97. 

$ 
90,401,268 
48,950,268 

34,561,546 

13,016,802 

141,053,165 

37,791,110 


Total 690,892,976  659,196,320  365,774,159 

The  foregoing  tells  the  story  of  the  country's 
inordinate  expenditures  in  a  graphic  way.  We  are 
spending  more  on  our  navy,  more  on  our  military 
establishment,  more  for  pensions  and  more  for  prac- 
tically everything  else  except  interest  on  the  public 
debt.  The  War  Department  used  up  $164,100,242  in 
the  latest  year,  against  only  $48,950,268  twelve 
years  before;  the  Navy  Department  spent  $115,- 
988,869,  against  only  $34,561,546,  while  the  civil 
and  miscellaneous  expenditures  reached  $180,438,575, 
against  $90,401,268.  The  grand  aggregate  of  ex- 
penses for  1908-09  amounts  to  $690,892,976,  against 
no  more  than  $365,774,159,  being  an  addition  for 
the  twelve  years  in  the  tremendous  sum  of  $325,000,- 
000.  It  is  to  reduce  these  extraordinary  outgoes 
that  our  legislators  must  address  themselves  rather 
than  cast  about  for  new  sources  of  revenue. 

It  is  a  gratifying  fact  that  at  the  end  of  the  twelve 
months,  after  the  deficit  of  $86,460,129  and  the  large 
payments  on  account  of  the  National  Bank  Redemption 
Fund,  the  Treasury  still  holds  an  abundance  of  available 
cash,  even  though  this  balance  has  been  greatly 
reduced.  One  other  circumstance  besides  the  facts 
mentioned  served  to  reduce  Treasury  cash  during 
the  twelve  months.  At  the  time  of  the  panic  of  1907, 
it  will  be  recalled,  the  Government  put  out  some 
one-year  3%  certificates  of  indebtedness.  On  June  30 
1908  the  amount  of  these  certificates  still  outstanding 
was  $14,186,500.  During  the  year  under  review 
all  these  certificates  were  redeemed.  On  the  other 
hand,  during  the  year  $30,000,000  more  of  2%  Panama 
Canal  bonds  were  put  out.  The  result  of  these  two 
changes  is  that  the  aggregate  of  the  interest-bearing 
debt  during  the  twelve  months  was  increased  from 
$897,503,990  to  $913,317,490.  Treasury  cash,  as 
already  indicated,  was  greatly  reduced.  The  net 
debt  of  the  United  States,  after  allowing  for  cash  in 
the  Treasury,  was  on  June  30  1909  $1,023,861,530, 
as  against  a  net  debt  of  $938,132,409  on  June  30 
1908,  showing  an  increase  of  $85,729,121,  which 
corresponds  very  closely  with  the  excess  of  Government 
expenditures  over  Government  receipts  for  the  twelve 
months,  the  difference  being  explained  by  the  fact 
that  the  Government  realized  a  premium  of  $731,008 
on  its  sale  of  the  Panama  2s. 

What  is  known  as  available  cash  balance  was 
reduced  during  the  twelve  months  from  $239,557,993 
to  $124,453,841.  At  the  latter  figure  it  appears  to  be 
still  ample  for  all  current  needs.  This  seems  par- 
ticularly true  wThen  the  fact  is  recalled  that  the 
available  cash  balance  is  always  made  up  so  as  to 
show  what  remains  over  and  above  all  current  lia- 
bilities and  over  and  above  the  $150,000,000  gold 
reserve  fund.  The  Treasury  reduced  its  deposit s 
with  the    national  banks  during  the  twelve  months 
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from  $165,219,315  to  $74,698,615  and  its  money 
holdings  June  30  1909  (including  the  $150,000,000 
gold  reserve)  were  $300,341,525,  against  $339,612,920 
on  .June  30  1908. 


LIFE   INSURANCE  INVESTMENTS 
GEOGRAPHICALLY  CONSIDERED. 

Issue  of  a  pamphlet  from  the  office  of  the  Asso- 
ciated Life  Insurance  Presidents  on  the  geographical 
distribution  of  the  investments  of  life  insurance 
companies  recalls  to  mind  that  it  must  now  be  some 
quarter-century  since  the  cashier  of  a  bank  in  the 
Northwest  wrote  to  the  "Chronicle,"  in  some  alarm, 
because  the  life  insurance  companies  (at  that  time 
small,  compared  with  their  growth  since)  were  "locking 
up"  so  much  money.  Although  natural  upon  a  mere 
superficial  glance,  the  alarm  was  without  just  cause, 
the  sufficient  answer  being  that  no  locking  up  was 
occurring  or  liable  to  occur.  Aside  from  the  tem- 
porary times  of  panic,  money  is  not  locked  up;  self- 
interest  prevents,  and  the  first  rule  of  finance  is  that 
the  idle  time  of  capital  must  be  kept  down  to  the 
minimum,  as  being  wasteful. 

Nowhere  is  this  rule  quite  so  fundamental  as  in 
life  insurance.  Much  which  comes  in  is  offset  imme- 
diately by  what  goes  out;  what  accumulates  for  the 
present  is  put  out  at  interest  as  soon  as  possible 
and  returns  to  circulation.  Half  a  century  ago  the 
law  in  New  York  restricted  mortgage  loans  by  life 
companies  to  property  in  this  State,  or  outside  but 
within  50  miles  of  this  city.  Such  crude  and  narrow 
notions  die  out  slowly.  That  money  should  be  kept 
at  home  instead  of  being  paid  to  "foreign"  companies, 
which  carry  it  away  and  use  it  for  fructification  of 
distant  States  has  been  the  stock  argument  for  found- 
ing or  insuring  in  "home"  companies;  it  has  no  sub- 
stance, since  mone3r  goes  to  the  best  market  (in  the 
absence  of  interfering  statutes),  yet  this  plea  has  a 
specious  sound  and  has  been  influential  in  stimulating 
organizations. 

Perhaps  there  is  less  obvious  unreason  in  the  claim 
that  some  sections  distant  from  the  financial  centres 
do  not  receive  their  fair  share  of  insurance  invest- 
ments. At  least,  the  regulative  fury  of  the  last  few 
years  could  not  pass  the  subject  by.  In  fifteen  States 
there  has  been  discussion  over  requiring  local  invest- 
ment of  the  reserves  on  business  written  within  the 
respective  States,  and  one  State — Texas — enacted, 
two  years  ago  a  law  requiring  75%  to  be  invested 
there.  Notwithstanding  some  companies  had  already 
placed  in  Texas  as  much  as  that  and  one  or  two  had 
gone  beyond  100%,  they  felt  that  they  must  make 
a  stand  upon  controlling  so  vital  a  detail  of  business 
and  a  large  number  of  them  promptly  left  the  State. 

Yet  while  only  a  single  State  has  legislated  thus  far, 
the  tendency  is  plain  and  the  regulative  habit  has 
rushed  even  into  absurdity;  in  making  a  careful 
analysis  of  the  present  geographical  distribution  of 
investments,  the  Associated  Presidents  have  acted 
wisely  and  none  too  soon.  Fourteen  companies  are 
included,  located  in  seven  States  and  holding  over 
two-thirds  of  the  total  assets  owned  by  life  compa- 
nies in  the  United  States,  so  that  we  can  treat  the 
review  as  covering  the  entire  field  for  this  particular 
topic.  The  distribution  of  assets  by  classes  is  worth 
reprinting  in  full: 


Amount  Held. 

Railroad  stocks  and  bonds $845,115,674 

Real  estate  mortgages 502,185,154 

Loans  on  policies 185,872,929 

Other  bonds  and  stocks 131,111,828 

Real  estate .. 93,948,411 

State,  county  and  municipal  bonds 49,489,615 

Cash 46,161,162 

Loans  on  collateral.. 34,644,154 

Miscellaneous , 559,873 


Total $1, 889, 088,8 10 

In  passing,  the  fact  that  the  life  companies  alone 
have  845  millions  invested  in  railroads,  about  45% 
of  their  total  assets  now  held,  against  over  10  billions 
of  insurance,  reminds  us  anew  that  the  war  upon  trans- 
portation companies  has  unwittingly  been  an  attack 
upon  the  foundations  of  the  industrial  and  social  struc- 
ture of  the  country;  for  the  figures  of  distribution  (of 
which  the  845  millions  are  only  one  portion)  show 
that  railroads  are  not,  as  the  attack  seems  to  assume, 
made  and  owned  in  Wall  Street. 

The  pamphlet  contains  an  unusual  map,  "the  com- 
mercial circulatory  system  of  the  United  States," 
divided  into  eight  groups  or  sections,  according  to 
the  distribution  of  railroads.  New  England  forms 
one  section;  the  Middle  Atlantic  takes  New  York, 
Pennsylvania,  and  south  to  Virginia;  the  South  At- 
lantic group  includes  Virginia,  the  Carolinas,  Georgia 
and  Florida;  the  Gulf  and  Mississippi  Valley  covers  the 
four  States  between  the  two  great  rivers,  also  Louisi- 
ana; the  Central  Northern  takes  the  five  great  States 
adjoining  the  Great  Lakes;  the  Southwestern,  North- 
western and  Pacific  groups  embrace  the  rest  of  the 
belt  across  the  continent.  The  lines  representing  rail- 
roads are  thickest,  on  the  map,  in  the  Central  Northern, 
comprising  the  five  States  bordering  on  the  Lakes, 
and  in  that  part  of  the  Northwestern  group  which 
touches  the  Mississippi  and  Missouri  rivers. 

In  making  the  analysis  (which  involved  separate 
computations  for  over  800  bond  issues)  the  railroad 
securities  have  been  "credited"  to  each  State  according 
to  the  mileage  actually  within  such  State,  and  when 
bonds  are  secured  by  only  a  portion  of  the  mileage 
of  a  road  they  have  been  assigned  to  the  particular 
mileage  covered. 

Taking  all  investments  together,  the  following  con- 
trast appears  of  the  ratios  of  investments  within  each 
section  to  the  reserves  on  policies  in  that  section,  and 
the  ratios  of  the  premiums  annually  paid  by  each 
section  to  the  total  premiums  of  the  companies: 


Ratio  of 
Investments 
to   Reserves. 

Northwestern 204 

Middle    Atlantic 163 

Southwestern 124 

Pacific 123 

Central  Northern 114 

South   Atlantic 111 

Gulf  and  Mississinpi  Valley 98 

New   England 62 


Ratio  of 

Premiums  to 

Total  Premiums. 

Middle  Atlantic 42.66 

Central  Northern 19.01 

New  England 9.84 

Southwestern 8.59 

Gulf  and  Mississippi  Valley 6.39 

South  Atlantio 5.27 

Pacific 4.26 

Northwestern 3.98 


The  point  here  is  that  the  investments  in  the  sec- 
tions do  not  tally  with  the  contributions  of  the  sections, 
as  shown  by  the  difference  in  the  order  as  respects  the 
two  different  ratios.  The  Northwestern  group,  lying 
west  of  the  Mississippi  River  and  north  of  the  State  of 
Missouri,  has  the  largest  ratio  of  funds  invested  there 
but  contributes  least  to  the  fund;  it  stands  at  the  head 
in  the  one  place  and  at  the  foot  in  the  other,  so  that 
this  contrast  alone  should  be  enough  to  dispose  of  the 
charge  that  any  unfairness  has  been  shown  in  making 
investments.  The  Middle  Atlantic  group  contributes 
most  and  stands  second  as  borrower.  The  Central 
Northern  ranks  second  as  contributor  and  fifth  as 
borrower.  New  England  ranks  third  as  contributor 
and  is  at  the  foot  as  borrower. 

This  is  exactly,  as  a  little  reflection  shows,  must 
naturally  be  the  case.     The  growing  and  developing 
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sections  are  borrowers,  and  for  the  same  reason  their 
people  are  under  a  temptation  to  not  carry  so  much 
life  insurance,  personally,  as  do  those  where  demand 
for  capital  is  locally  less  active.  Loans  on  policies 
are  a  strictly  individual  matter,  and  therefore  they  are 
limited  by  the  insurance  in  force,  so  that  a  section  of 
small  insurance  could  not  have  large  loans  on  this 
security.  In  general,  loaning  requires  borrowers;  as 
a  section  develops  and  approaches  the  never  quite 
realized  state  of  completeness,  the  demand  for  loans 
from  the  outside  naturally  decreases;  at  the  same 
time  (and  for  the  same  reason)  the  volume  of  life  in- 
surance carried  and  the  reserves  thereon  will  increase. 
In  other  words,  while  the  total  of  life  insurance  invest- 
ments can  increase  in  a  given  section,  the  ratio  of  in- 
vestments by  outside  companies  to  the  reserves  held 
must  decrease;  as  these  sections  grow  in  wealth,  more  of 
their  citizens  become  lenders  instead  of  borrowers 
and  have  less  use  for  outside  capital. 

It  is  impossible  to  distribute  the  investments  of 
companies  "impartially"  over  the  country,  or  to  allot 
proportionate  shares  to  each  corner  from  which  re- 
ceipts are  drawn.  The  borrowers  and  the  sound  se- 
curity do  not  so  present  themselves,  and  no  statutes 
could  make  such  a  uniform  allotment  possible,  unless 
safety  were  abandoned.  There  is  very  little  to  con- 
nect the  underwriting  and  the  investing  departments. 
As  the  pamphlet  before  us  aptly  puts  it,  "life  insurance 
must  be  written  where  there  is  a  demand  for  it,  re- 
gardless of  the  borrowing  ability  of  that  community; 
investments  must  be  made  where  there  is  a  demand 
for  loans  at  good  interest  rates  by  those  who  have 
adequate  security  to  offer,  regardless  of  the  needs  for 
life  insurance." 

The  demonstration  that  no  "discriminations"  have 
been  used  is  complete,  and  here  we  may  note  the  fact 
that  the  recent  visit  of  the  President  of  the  New  York 
Life  to  the  Pacific  section  was  partly  for  the  purpose 
of  studying  it  as  an  investment  field  and  that  he  re- 
turned very  enthusiastic  about  its  possibilities  for  the 
future.  We  may  all  of  us  be  enthusiastic  about  the 
entire  country,  provided  the  restless  desire  to  pull  up 
one's  self  by  statutes  which  aim  to  re-distribute  things 
and  create  advantages  by  ostensibly  rubbing  out  dis- 
advantages can  be  abated.  The  great  lesson  is  that 
we  ought  to  let  things  alone;  to  believe — and  to  behave 
accordingly — in  the  power  of  the  individual  energy, 
under  open  competition,  which  has  developed  the 
United  States  out  of  the  former  wilderness . 


RAILROAD  GROSS  EARNINGS  FOR  JUNE. 

Comparison  being  with  very  poor  results  last  year, 
returns  of  railroad  earnings  continue  very  good,  in  so 
far  as  they  show  very  decided  improvement  over  these 
poor  results  in  1908.  The  fact  which  must  ever  be 
kept  present  in  judging  of  the  significance  of  this  im- 
provement is  that  the  recovery  now  recorded  repre- 
sents only  a  part  of  the  heavy  losses  sustained  in  1908. 

The  compilation  which  we  present  to-day  appertains 
to  the  month  of  June  and  covers  merely  the  roads  which 
make  it  a  practice  to  furnish  early  preliminary  esti- 
mates of  their  gross  revenues.  The  number  of  such 
roads  is  never  large,  and  the  present  time  two  or  three 
of  those  ordinarily  included  are  missing,  since  less  than 
ten  days  have  elapsed  since  the  close  of  the  month. 
However,  our  aggregates  embrace  77,478  miles  of 
line,  or  fully  one-third  of  the  railroad  mileage  of  the 


country,  and  this  ought  to  furnish  a  pretty  clear 
indication  of  the  showing  for  the  railroad  system  as  a 
whole. 

In  brief,  for  the  77,478  miles  of  line  for  which  we 
have  secured  returns,  there  is  a  gain  over  the  corre- 
sponding month  in  1908  of  $4,737,537,  or  10.45%. 
This  is  satisfactory  as  far  as  it  goes,  but  its  significance 
is  obviously  diminished  by  the  extent  of  the  preced- 
ing loss.  In  June  of  last  year  earnings  were  exceed- 
ingly poor.  General  trade  was  at  its  lowest  ebb,  with 
intense  depression  prevailing  everywhere.  Moreover, 
aside  from  the  industrial  paralysis  existing,  the  roads 
had  other  adverse  circumstances  and  conditions  to 
contend  with,  some  of  them  rather  exceptional  in 
character.  Thus,  in  the  Southwest,  and  indeed  in  a 
good  portion  of  the  whole  territory  west  of  the  Mis- 
sissippi and  Missouri  rivers,  the  roads  suffered  from 
excessive  rains  and  overflows,  the  tracks  in  the  vicinity 
of  Kansas  City  for  many  miles  west  being  under  water 
a  good  part  of  the  time,  interrupting  freight  operations 
and  making  the  running,  even  of  passenger  trains, 
possible  only  with  great  difficulty  and  after  long  de- 
lays. The  trouble  at  that  time  also  extended  north- 
ward into  Montana  and  the  territory  of  the  Northern 
Pacific  Railroad. 

With  such  a  combination  of  unfavorable  conditions 
last  year,  the  falling  off  in  earnings  was  inevitably 
of  large  proportions.  Our  early  statement  for  that 
month  covered  78,614  miles  of  road,  and  showed  a 
loss  of  no  less  than  $12,284,972,  or  20.89%.  The  pres- 
ent year  some  of  the  streams  in  Colorado  the  latter 
part  of  the  month  overflowed,  owing  to  the  melting  of 
the  snow  in  the  mountains,  the  snowfall  during  the 
winter  having  been  of  unprecedented  extent;  but  other- 
wise meteorological  conditions  were  far  better  than  in 
1908.  Nevertheless,  the  gain  in  earnings  now,  as 
we  have  seen,  is  only  $4,737,537,  or  10.45%.  This 
serves  to  indicate  how  far  we  are  from  having  got  back 
to  normal  conditions.  In  the  following  we  show  the 
June  comparisons,  as  disclosed  by  our  early  compila- 
tions, for  each  year  back  to  1897.  The  table  serves 
to  bring  out  the  fact  that  prior  to  1908  the  record  had 
been  one  of  almost  continuous  growth  in  earnings, 
only  one  year  having  shown  a  decline,  and  that  very 
slight. 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining   operations 
of  the  anthracite  coal  roads  are  included  in  this  table. 

Doubtless  the  showing  would  have  been  better  the 
present  year  except  for  the  circumstance  that  both  the 
Western  grain  movement  and  the  Southern  cotton 
movement  fell  below  that  of  the  previous  year.  At  the 
Western  primary  markets  the  receipts  of  wheat,  not- 
withstanding the  exceptionally  high  prices  prevailing, 
reached  only  5,321,511  bushels  in  the  four  weeks  end- 
ing June  26  this  year,  against  8,148.333  bushels  in 
the  corresponding  four  weeks  of  last  year;  and  thejre- 
ceipts  of  corn  12,899,475  bushels,  against  14,080,577 
bushels.     The  receipts  of  oats  and  barley  ran  heavier 


JULI  10  HUM). 


THE  CHRONICLE 


79 


than  in  1008,  but  nevertheless,  if  we  combine  wheat, 
corn,  oats,  bailey  and  rye,  we  find  that  the  deliveries 
of  the  five  cereals  in  the  four  weeks  ending  June  26 
1000  aggregated  only  32,951,993  bushels,  as  against 
34,294,962  bushels  in  the  same  period  of  last  year. 
The  following  gives  the  details  of  the  Western  grain 
movement  in  our  usual  form: 


Four  weeks  end- 
ins  June  26. 
Chicago — 

L909.       

1908.    

Milwaukee — 

1909 

18 

'tis — 

1909 

1908.. 

Toledo — 

1909 

1908 

Detroit— 

1909 

190S 

C/i  eeland — 

1909.. 

1908 

Peoria — 

1909 

1908.... 

Dululll — 

1909 

1908 

Minneapolis — 

1!H)9... 

1908 

Kansas  City — 

1909. 

1908 


WESTERN  GRAIN   RECEIPTS. 

Flour.         Wheat.  Corn.  Oats, 

(bob.)         (bush.)         (bush.)         (bush.) 

470  340  86,400     7,554,700     6.671,750 

576,556        402,688     8,833,491     5.057,904 


194,280 
215,200 


343,200 
518,000 


528,800 
204,000 


115,000         192,182     1,529,435 
163,250        542.799     2,498.705 


14,600 

3,299 
4,050 

152,350 
57,700 

480.750 
268.200 


ss, .-,no 
197,800 

1  -  1 ,97  I 
138.035 

16,409 
84,504 


27S.MI  ' 
400.400 

1 14] 

250,954 

449,278 

358,847 


34,000  916,627 

40,000  1,058,300 

176.486  185,404 

977,670     & 


3,842,560 
4,577,980 

416,800 
668,857 


B697.080 
g  241,180 

719,1111 
234.700 


Total  o!  all — 

1909 1,420,008 

1908.. 1,299.556 


5,321,511   12.899,475 
8.148,333  14,080.577 


876,000 
724,800 

937,900 
1,614,775 

93,800 
1  1 1 ,000 

150.928 
139,351 

490,509 
202,259 

J.  500 
770,500 

160,025 
101,960 

768,200 
I   672,100 

352,500 
268,500 


11,094,112 
9,753.149 


Barley, 
(bush.) 

1.679,500 

'.800 

354,800 

616,800 

23,400 
46,800 

1,000 


33.750 
8,529 

138,000 
06,000 

169,905 
3,425 

996,  130 

257,940 


3,396,585 
2,099,294 


Rye. 

(bush.) 

69,000 
68,000 

50,000 
63,900 

5,000 

2,423 

10.000 
3,500 

1,000 


29,000 
14,000 

8,674 
1.276 

77.636 
78,510 


J  -ii  110 
231.609 


As  regards  the  cotton  movement  in  the  South,  the 
shipments  overland  for  the  full  month  in  1909  were 
onhy  64,129  bales,  against  79,061  bales  in  1908,  and 
the  receipts  at  Southern  outports  were  but  175,885 
bales,  against  237,892  bales ,  as  will  be  seen  by  the 
table  we  now  annex. 

RECEIPTS    OF   COTTON   AT   SOUTHERN   PORTS    IN  JUNE,   AND   FROM 
JANUARY  1  TO  JUNE  30  1909,  1908  AND  1907. 

June Since  January  1 

Ports—                        1909.          1908.         1907.            1909.  1908.  1907. 

Galveston balefl.  61.786      75,637       31,810     1,194,089  1,088,886  1,603,836 

Port  Arthur,  &c 15,337       253         232,159  82,453  104,263 

New  Orleans 46,187       74,227       31,438         865,419  897.383  942,021 

Mobile 5,978         9,975         4,615        131,791  107,350  82,289 

Pensacola,  &c 5,254         1,986         4,126          83,556  74,790  74,336 

Savannah 22,397       37,577        19,031         400,934  371,289  397,644 

Brunswick 3,622          75         106,871  60.068  64,588 

Charleston 1,829         5,282             380           61,650  35,447  30,650 

Georgetown 15            191              50            1.291  562  402 

Wilmington 1,240       10,389         1,033        114,116  129,590  71,784 

Norfolk 11,685       22,561        11,605        202,285  187,473  225,822 

Newport  News.  Ac.        555              67         3,278          13,880  1,737  31,810 

kj  

...  Total .175,885     237,892     107,694     3,408,041  3,043,028  3,629,445 

As  far  as  the  separate  roads  are  concerned,  we  are 
sure  to  encourage  misleading  inferences  if  we  do  not 
consider  the  1909  gains  in  conjunction  with  the  1908 
losses.  These  gains  look  small  alongside  these  ante- 
cedent losses.  A  few  instances  will  suffice  for  illus- 
tration. The  Great  Northern  the  present  time  heads 
the  list  of  gains  with  an  improvement  of  $980,571,  but 
this  follows  a  loss  of  no  less  than  $1,554,304.  Even 
the  Canadian  Pacific,  which  previously  had  been  ex- 
celling its  best  records,  has  a  gain  of  only  $896,000,  as 
against  a  falling  off  of  $1,359,712.  For  the  Missouri 
Pacific,  the  present  increase  of  $441,000  contrasts  with 
a  shrinkage  last  year  of  $724,319.  The  Southern 
Railway  has  a  gain  of  only  $149,213  after  a  contraction 
in  June  1908  of  no  less  than  $768,360,  and  the  increase 
of  the  Louisville  &  Nashville  is  no  more  than  $84,653, 
after  a  loss  of  $480,461.  The  Texas  &  Pacific  has  re- 
covered only  $144,053  of  its  loss  of  $406,715.  We  now 
bring  together  all  changes  for  the  separate  roads  (as 
compared  with  last  year)  ,  whether  increases  or  de- 
creases, for  amounts  in  excess  of  $35,000.  It  will  be 
observed  that  the  Central  of  Georgia  is  the  only  road 
having  a  decrease  above  that  figure,  and  that  road 
was  about  the  only  one  in  the  South  which,  when  con- 
ditions were  so  bad  in  1908,  recorded  an  increase. 


EARNINGS    IN 


$980, 571 
896,000 
449,219 
441,000 
271,1(111 
205,503 

192,;.  hi 

158,613 
152,104 
149,213 
144,053 
130,600 
85,199 
84,653 


Duluth  So  Sh  &  Atlantic. 

Colorado  &  Southern 

St  Louis  Southwestern 

Minneapolis  &  St  Louis  _ 
Cine  New  Orl  &  Tex  Pac.  _ 

Yazoo  &  Miss  Valley 

Chicago  I n<l  &  Louisville  . 
Kansas  City  Mex  &  Orient 


JUNE. 
Increases. 


$73,388 
56,262 
50,922 
47,787 

2/46,696 
45,032 
42,511 

2/35,467 


PRINCIPAL    CHANGES    IN    GROSS 
Increases. 

Great  Northern  (2) 

Canadian   Pacific 

Chesapeake  &  Ohio 

Missouri  Pacific  (2) 

Denver  &  Rio  Grande 

Buffalo  Koch  &  Pittsburgh 

Illinois  Central 

Minn  St  Paul  &  SS  M 

Wabash 

Southern  Railway 

Texas  &  Pacific 

Canadian  Northern 

Grand  Trunk  (4) 

Louisville  &  Nashville 

Note. — Figures  in  parenthesis  after  name  of  road  indicate  number  of  lines 
or  companies  for  which  separate  returns  are  given  in  our  compilation. 

V  These  fig   res  are  for  three  weeks  only. 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups  according  to  their  geographical 
location. 


Representing    27    roads 

in  our  compilation $4,738,442 

Decreases. 
Central  of  Georgia $71,500 


EARNINGS  OF  SOUTHERN  GROUP. 

June. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

$ 

$ 

$ 

i     $ 

$ 

$ 

Ala  Gt  South.. 

6294.221 

7-289,709 

7-345,182 

317,083 

271,938 

260,880 

Ala  N  O  &  T  P 

— ■ 

N  O  i  \  i 

6213,866 

721 1,866 

7-256,996 

7264,498 

237,665 

180,277 

Ala  &  Vlcks. 

6103,172 

r 109, 172 

7121,201 

7108,572 

99,631 

90,687 

Vieks  Sh  &  P 

6102,444 

r 106, 444 

7-127,383 

7113,246 

102,280 

98,124 

Atl  B'tiam  &  A 

rl5r,143 

r  134 ,566 

154,783 

1(17. 7S2 

88.079 

55,890 

Cent  of  Georgia 

r740.300 

7-811,  Mill 

785.927 

849,259 

750,956 

668,383 

Ches  &  Ohio.. 

72,3/2,644 

rl  ,023,424 

2,430.680 

2,196,555 

1,846,555 

1,737,716 

Cln  N  O  &  T  P 

6640,3  I" 

r593,644 

7788,613 

751,677 

621,706 

573,886 

I  ouisv  &  Nash 

r3, 510,305 

'-.,652 

3,906,113 

3,649,881 

3,165,403 

2,981,871 

Mobile*  Ohio. 

r724,171 

7-722.807 

r931,151 

810,292 

699,262 

627,206 

Southern  Ry.. 

r3,990,158 

•■:  -1(1,945 

4,293,570 

3,829,072 

3,487,550 

Yazoo  &  M  Val 

a6t!4.990 

a619,958 

733,867 

710,1  (is 

564,347 

564.771 

Total 

13,513,754 

12,789,987 

5.191,201 

14,178,583 

12,276,894 

11,327,247 

a  Includes  some  large  items  of  Income  not  previously  Included  in  monthly  returns- 

6  Fourth  week  not  yet  reported;  taken  same  as  last  year. 

7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

EARNINGS   OF   SOUTHWESTERN   GROUP. 


June. 

1909. 

1908. 

1907.           1906. 

1905. 

1904. 

Colo  &  South*. 
Denv  &  Rio  Gr 
Int  &  Gt  North 
Missouri  Pacific 
and  Cent  Br. 
St  Louis  S  W-. 
Texas  &  Pacific 

S 
rl.  13 1,562 
71,845,000 
7-574,000 

3,748,000 
7789,085 
7985,486 

s 

71,075,300 

71,573.900 

7555,500 

3,307,000 
7738,163 

7841,433 

$ 
r  1.1 00.268 
7-1,940,936 
622,380 

4,031,319 

7815,152 

71.248,148 

$ 
999,188 
1,782,453 
548,288 

3,604,902 

725,985 

1,001,517 

$ 
906,441 
1,542,372 
451,900 

3,318,150 
699,458 
818,996 

$ 
625,750 

1,400,169 
414,996 

3,232.653 
557,898 
739,424 

Total 

9,073,133 

8,091,296 

9,818,203 

8,662,333 

7,737,317 

6,970,890 

*  For  1909,  1908,  1907,  1906  and  1905  includes  all  affiliated  lines  except  Trinity 
&  Brazos  Valley  Rlt.  For  1904  we  have  combined  Colorado  &  Southern  and  Fort 
Worth  &  Denver  City. 

r  Figures  are  on  the  new  baiss  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


June. 

1909. 

1908. 

1907. 

1996. 

1905. 

1904. 

Canadian  Pac. 
Chic  Gt  West  * 
Dul  So  Sh  A:  At 
Great  Nor  Syst 
Iowa  Central __ 
Minn  &  St  L.. 
M  St  P  &  S  S  M 

$ 

6,354,000 

7662,133 

7280,151 

4,637,753 

7234,734 

7336,054 

987,092 

5,458,000 
7635,073 
7206,763 
63,657,182 
7221,595 
7288,267 
828,479 

S 

6.817,712 

7718.330 

7305,501 

5,211,486 

234,536 

7352,128 

1.159,790 

$ 
5,477,351 
713,311 

276.257 

4,673,832 

242,062 

326,671 

1,015,698 

$ 

4,430,028 
615,979 
255,036 

3,752.100 
226,927 
311,244 
790,849 

$ 

4,416,865 
600,367 
228.275 

3,120,343 
199,026 
240,593 
651,829 

Total 

13,491,917 

11,295,359 

14,799,483 

12,725,182 

10,382,229 

9,457.298 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 

6  Actual  figures  of  earnings  are  now  used  for  comparison. 

7  Figures  are  on  new  basis  of  accounting  prescribed  by  the  Inter-State  Commerce 
Commission. 


EARNINGS  OF  MIDDLE  AND  MIDDLE 

WESTERN  GROUP 

June. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

S 

$ 

$ 

$ 

$ 

S 

Buff  Roch  &  P 

7758,388 

7552,885 

7882,458 

491,190 

736,034 

688,830 

('lite  Ind  &  Lou 

7467,137 

7424,626 

7502,232 

498,956 

494,703 

444,649 

GrTrof  Can.l 

Gr  Tr  West  )• 

63,506,056 

3,420,857 

3,828,780 

3,559,500 

3,179,582 

3,141,906 

D  G  H  &  MJ 

Illinois  Central 

04,553,482 

ai, 300, 933 

4,882,894 

4,300,388 

4,110,694 

4,024,226 

Tol  Peor  &  W  - 

778,986 

7106,998 

129,556 

100,956 

108,171 

110,043 

Tol  St  L  &  W_ 

7265,677 

7284.516 

377,177 

345,910 

338,196 

287,746 

Wabash    

72,299,572 

72,147.468 

2,493,795 

2,321,341 

1,934,838 

2,028,040 

Total 

11,929,298 

11,298,283 

13,096,892 

11,618,241 

10,902,218 

10,725,440 

a  Embraces  some  large  items  of  income  not  previously  included  in  monthly  returns  * 
/>  Includes  Canada  Atlantic  beginning  with  October  1904. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

GROSS   EARNINGS   AND   MILEAGE  IN  JUNE. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.    (+)    or 

1909. 

1908. 

Dec.  (—). 

1909. 

1908. 

Alabama  Great  South 

$ 
2/188,346 

s 

2/183,834 

$ 

+  4,512 

309 

309 

Ala  N  O  &  Texas  Pac 

— 

New  Orl  &  North  E 

2/140,000 

2/137,000 

+  3,000 

196 

196 

Alabama  &  VIcksb. 

2/66,000 

2/72,000 

— 6,000 

143 

143 

Vicks  Shreve  &  Pac 

2/60,000 

2/64,000 

—4,000 

171 

171 

Atlanta  Birm  &  Atlan 

157,143 

134,566 

+22,577 

642 

571 

Bellefonte  Central.  _    _ 

5,060 

6,069 

— 1,009 

27 

27 

Buffalo  Roch  &  Pitts. 

758.388 

552,885 

+  205,503 

568 

568 

Canadian  Northern 

805,000 

674,400 

+  130,600 

3,224 

2,874 

Canadian  Pacific  ... 

6,354,000 

5,458,000 

+896,000 

9,426 

9,23  0 

Central  of  Georgia 

740,300 

811,800 

— 71,500 

1,915 

1,913 

Chesapeake   &  Ohio 

2,372,644 

1,923,425 

+  449,219 

1,896 

1,839 

Chicago  &  Alton 

951,028 

956,018 

— 4,990 

998 

1 ,005 

Chicago  Great  West.. 

662,133 

635,073 

+  27,060 

818 

818 

Chicago  Ind  &  Louisv 

467,137 

424,626 

+  42,511 

616 

617 

Cin  N  O  &  Texas  Pac. 

2/447,982 

2/401,286 

+46,696 

330 

33  0 

Colorado  &  Southern . 

1,131.562 

1.075,300 

+  56,262 

1 ,953 

1,950 

80 
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Xame  of  Rvad. 

Gross  Earnings. 

Mileage. 

Inc.  i  +)  or 

1909. 

1908. 

Dec.  (— ). 

1909. 

1908. 

Den\er  &  Rio  Grande 

S 

1,845,000 

1.573,900 

+  271,100 

2,561 

2,546 

Detroit  &  Mackinac. 

96,177 

H7.747 

— 1.570 

348 

344 

Detroit  Tol  &  Ironton 

J/76.507 

J/75, 637 

+  870 

438 

486 

Ann  Arbor 

3/105,636 

1/97,175 

+  8,461 

300 

300 

Dul  South  Shore  &  Atl 

280,151 

206,763 

+  73,388 

593 

592 

Georgia  South  &  Fla. 

161,860 

137,595 

+  24,265 

395 

395 

Grand  Trunk  of  Can.] 

Grand  Trunk  West) 

3,506,056 

3,420,857 

+  85,199 

4,528 

4,528 

Gr  Ha\  &  Mil 

Canada  Atlantic-. J 

Great  Northern 1 

rrn  of  Minn..  \ 

4,637,753 

3,657,182 

+  980,571 

6,960 

6,663 

Montana  Central- -J 

Illinois  Central       

4,553,482 

4,360,933 

+  192,549 

4,519 

4,594 

lnternat   iV  Great   Nor 

574,000 

555.500 

+  18.500 

1,159 

1,159 

Iowa  Central  -  -     -   - 

234,734 

221,595 

+  13,139 

558 

558 

E  C  Mexico  &  Orient- 

J/74,147 

1/38,680 

+35,467 

656 

543 

Louisville  &  Nashville 

3,510,305 

3,425,652 

+  84,653 

4,388 

4,365 

4,477 

6,235 

— 1,758 

73 

73 

Mineral  Range - 

66,026 

68,786 

— 2,760 

129 

127 

Minneap  &  St  Louis. - 

336,054 

288.267 

+47,787 

1,027 

1,027 

Minn  St  Paul  &  S  S  M 

987,092 

828,479 

+  158,613 

2,394 

2,394 

Missouri  Pac  &  IronMt 

3,634,000 

3,211,000 

+  423,000 

6,101 

6,091 

Central  Branch 

114,000 

96,000 

4-18,000 

388 

388 

Mobile  &  Ohio.--    ..- 

724,171 

722,807 

+  1,364 

1,098 

926 

\e\ada-Cal-Oregon  .. 

43,666 

27,786 

+  15,880 

184 

164 

Kio  Crande  Southern. 

42,573 

51,988 

— 9,415 

180 

180 

St  Louis  Southwest.  - 

789,085 

738,163 

+  50,922 

1,470 

1,470 

Southern  Railway 

3,990,158 

3,840,945 

+  149,213 

7,055 

7,014 

Texas  Central  . 

Z/47,619 

J/38, 299 

+  9,320 

268 

268 

Texas  &  Pacific 

985.480 

Ml, 433 

+  144,053 

1 ,885 

1,885 

Toledo  Peoria  &  West 

78,986 

106.998 

— 28,012 

248 

248 

Toledo  St  L  &  West 

265,677 

284,516 

— 18,839 

451 

451 

Wabash 

2,299,572 

2,147,468 

+  152,104 

2,515 

2,515 

Yazoo  &  Miss  Valley. 

664,990 

619,958 

+45,032 

1,371 

1,371 

Total  (50  roads) ... 

50,036,163 

45,298, 62P 

+  4,737,537 

77,478 

76,232 

Net  increase  (10.45%) 

Mexican  Roads  (not  in 

eluded  in  to 

tal) 

Interoceanic  of  Mexico 

647,998 

592,956 

+  55,042 

736 

736 

Mexican  lnternat 

593.759 

681,586 

—87,827 

918 

918 

Mexican   Railway 

y431, 200 

1/420,100 

+  11,100 

321 

321 

Mexican  Southern 

2/76,734 

1/70,001 

+  6,733 

263 

263 

National  Rys  of  Mex. 

4,201,802 
>r  the  first  tl 

3,877,866 
iree  weeks  o 

+  323,936 
Qly  in  both  ye 

5,273 

5,165 

y  These  figures  are  f( 

ars. 

CHANGES   IN   TEXT   OF    PROPOSED   CORPORATION 

TAX  LAW. 
The  United  States  Senate  late  on  Thursday  night  passed 
the  tariff  bill,  including  the  provision  for  a  tax  of  two 
per  cent  on  the  annual  net  income  over  and  above  $5,000 
received  by  corporations.  Before  the  bill  came  out  o^ 
Committee  of  the  Whole  a  clause  was  inserted  exempting 
from  its  operation  domestic  building  and  loan  associations 
operated  for  the  mutual  benefit  of  their  members,  and  labor, 
agriculture  or  horticulture  organizations,  or  fraternal 
beneficiary  societies,  &c;  and  in  the  open  Senate,  with  the 
view  to  making  holding  companies  subject  to  the  tax, 
the  parts  of  the  measure  allowing  corporations  in  ascertaining 
their  net  income  to  deduct  amounts  received  as  dividends 


upon  the  stock  of  other  corporations  subject  to  the  tax 
were  stricken  out.  All  these  changes  occur  in  the  first 
three  paragraphs  of  the  Corporation  Tax  Section,  and  we 
therefore  reprint  these  paragraphs  here.  The  remaining 
paragraphs  remain  just  as  given  by  us  last  week. 

Section  6. — That  every  corporation,  joint  stock  company  or  association 
organized  for  profit  and  having  a  capital  stock  represented  by  shares,  and 
every  insurance  company  now  or  hereafter  organized  under  the  laws  of 
the  United  States  or  of  any  State  or  Territory  of  the  United 
States,  or  under  the  Acts  of  Congress  applicable  to  Alaska  or  the 
District  of  Columbia,  or  organized  under  the  laws  of  any  foreign 
country  and  engaged  in  business  in  any  State  or  Territory  of 
the  United  States  or  in  Alaska  or  in  the  District  of  Columbia,  shall  be 
subject  to  pay  annually  a  special  excise  tax  with  respect  to  the  carrying  on 
or  doing  business  by  such  corporation,  joint  stock  company  or  association 
or  insurance  company  equivalent  to  2%  upon  the  entire  net  income  over 
and  above  S5.000  received  by  it  from  all  sources  during  such  year,  or  if 
organized  under  the  laws  of  any  foreign  country,  upon  the  amount  of  net 
income  over  and  above  $5,000  received  by  it  from  business  transacted 
and  capital  invested  within  the  United  States  and  its  Territories,  Alaska 
and  the  District  of  Columbia  during  such  year;  provided,  however,  that 
nothing  in  this  section  contained  shall  apply  to  labor,  agriculture  or  horti- 
culture organizations  or  fraternal  beneficiary  societies,  orders,  or  associa- 
tions operating  under  the  lodge  system  and  providing  for  the  payment 
of  life,  sick,  accident,  and  other  benefits  to  the  members  of  such  ocieties, 
orders,  or  associations,  and  dependents  of  such  members,  nor  to  domestic 
building  and  loan  associations  organized  and  operated  exclusively  for  the 
mutual  benefit  of  their  members:  nor  to  any  corporation  or  association 
organized  and  operated  exclusively  for  religious,  charitable,  or  educational 
purposes,  no  part  of  the  profit  of  which  enures  to  the  benefit  of  anv  private 
stockholder  or  individual,  but  all  of  the  profit  of  which  is  in  good  faith 
devoted  to  the  said  religious,  charitable  or  educational  purpose. 
NET  INCOME— HOW  TO  BE  ASCERTAINED. 
Second. — Such  net  Income  shall  be  ascertained  by  deducting  from  the 
gross  amount  of  the  income  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  from  all  sources: 

(1)  All  the  ordinary  and  necessary  expenses  actually  paid  within  the  year 
out  of  income  in  the  maintenance  and  operation  of  its  business  and  prop- 
erties: 

(2)  All  losses  actually  sustained  within  the  year  and  not  compensated  by 
nsurance  or  otherwise,  including  a  reasonable  allowance  for  depreciation 
of  property,  If  any,  and  in  the  ease  of  insurance  companies  the  sums  re- 
quired by  law  to  be  carried  to  reserve  funds: 

(3)  Interest  actually  paid  within  the  year  on  its  bonded  or  other  indebt- 
edness to  an  amount  of  such  bonded  and  other  indebtedness  not  exceeding 
the  paid-up  capital  stock  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  outstanding  at  the  close  of  the  year: 

(4)  All  sums  paid  by  it  within  the  year  for  taxes  imposed  under  the 
authority  of  the  United  States  or  any  State  or  Territory  thereof. 

EXEMPTIONS  FOB    FOREIGN   COMPANIES. 

Provided  that  in  the  case  of  a  corporation,  joint  stock  company  or  asso- 
ciation or  insurance  company  organized  under  the  laws  of  a  foreign  country 
such  net  Income  shall  be  ascertained  by  deducting  from  the  gross  amount 
of  its  income  from  business  transacted  and  capital  invested  within  the 
United  States  and  any  of  its  Territories,  Alaska  and  the  District  of  Columbia: 

(1)  AH  the  ordinary  and  necessary  expenses  actually  paid  within  the  year 
out  of  earnings  In  the  maintenance  and  operation  of  its  business  and  prop- 
erty within  the  United  States  and  Its  Territories,  Alaska  and  the  District 
of  Columbia. 


(2)  All  losses  actually  sustained  within  the  year  in  business  conducted 
by  it  within  the  United  States  or  Territories,  Alaska  or  the  District  of 
Columbia  not  compensated  by  insurance  or  otherwise,  including  a  reason- 
able allowance  for  depreciation  of  property,  if  any,  and  in  the  case  of 
insurance  companies  the  sums  required  by  law  to  be  carried  to  premium 
reserve  fund: 

(3)  Interest  actually  paid  within  the  year  on  its  bonded  or  other  indebt- 
edness to  an  amount  of  such  bonded  and  other  indebtedness  not  exceeding 
the  proportion  of  its  paid-up  capital  stock  outstanding  at  the  close  of  the 
year,  which  the  gross  amount  of  its  income  for  the  year  from  business  trans- 
acted and  capital  invested  within  the  United  States  and  any  of  its  Terri- 
tories, Alaska  and  the  District  of  Columbia,  bears  to  the  gross  amount  of  its 
income  derived  from  all  sources  within  and  without  the  United  States; 

(4)  The  sums  paid  by  it  within  the  year  for  taxes  imposed  under  the 
authority  of  the  United  States  or  any  State  or  Territory  thereof. 

THE  RETURNS  WHICH  CORPORATIONS  ARE  REQUIRED 
TO  MAKE. 
Third. — That  there  shall  be  deducted  from  the  amount  of  the  net  income 
of  each  of  such  corporations,  joint  stock  companies  or  associations  or 
insurance  companies,  ascertained  as  provided  In  the  foregoing  paragraphs 
of  this  section,  the  sum  of  $5,000,  and  said  tax  shall  be  computed  upon  the 
remainder  of  said  net  income  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  for  the  year  ending  December  31  1909 
and  for  each  year  thereafter;  and  on  or  before  the  first  day  of  March  1910, 
and  the  first  day  of  March  in  each  year  thereafter,  a  true  and  accurate 
return  under  oath  or  affirmation  of  its  President,  Vice-President  or  other 
principal  officer,  and  of  its  Treasurer  or  Assistant  Treasurer,  shall  be  made 
by  each  of  the  corporations,  joint  stock  companies  or  associations  and 
insurance  companies  subject  to  the  tax  imposed  by  this  section  to  the 
Collector  of  Internal  Revenue  for  the  district  in  which  such  corporation, 
joint  stock  company  or  association  or  insurance  company  has  Its  principal 
place  of  business,  or  in  the  case  of  a  corporation,  joint  stock  company  or 
association  or  insurance  company  organized  under  the  laws  of  a  foreign 
country  in  the  place  where  its  principal  business  is  carried  on  within  the 
United  States,  in  such  form  as  the  Commissioner  of  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the  Treasury,  shall  prescribe,  setting  forth: 

(1)  The  total  amount  of  the  paid-up  capital  stock  of  such  corporation, 
joint  stock  company  or  association  or  insurance  company  outstanding  at 
the  close  of  the  year; 

(2)  The  total  amount  of  the  bonded  and  other  indebtedness  of  such 
corporation,  joint  stock  company  or  association  or  insurance  company  at 
the  close  of  the  year; 

(3)  The  gross  amount  of  the  income  of  such  corporation,  joint  stock 
company  or  association  or  insurance  company  received  during  such  year 
from  all  sources,  and  if  organized  under  the  laws  of  a  foreign  country  the 
gross  amount  of  its  Income  from  business  transacted  and  capital  invested 
within  the  United  States  and  any  of  its  Territories,  Alaska  and  the  District 
of  Columbia; 

(4)  The  total  amount  of  all  the  ordinary  and  necessary  expenses  actually 
paid  out  of  earnings  in  the  maintenance  and  operation  of  the  business 
and  properties  of  such  corporation,  joint  stock  company  or  association  or 
insurance  company  within  the  year,  and  if  organized  under  the  laws  of  a 
foreign  country  the  amount  so  paid  in  the  maintenance  and  operation  of  its 
business  within  the  United  States  and  its  Territories,  Alaska  and  the 
District  of  Columbia. 

(5)  The  total  amount  of  all  losses  actually  sustained  during  the  year  and 
not  compensated  by  Insurance  or  otherwise,  stating  separately  any  amounts 
allowed  for  depreciation  of  property,  and  in  the  case  of  insurance  companies 
the  sums  required  by  law  to  be  carried  to  premium  reserve  fund,  and  In  the 
case  of  a  corporation,  joint  stock  company  or  association  or  insurance  com- 
pany organized  under  the  laws  of  a  foreign  country,  all  losses  actually 
sustained  by  it  during  the  year  In  business  conducted  by  it  within  the 
United  States  or  its  Territories,  Alaska  and  the  District  of  Columbia  not 
compensated  by  insurance  or  otherwise;  stating  separately  any  amounts 
allowed  for  depreciation  of  property  and  in  the  case  of  insurance  companies 
the  sums  required  by  law  to  be  carried  to  premium  reserve  fund; 

(6)  The  amount  of  interest  actually  paid  within  the  year  on  its  bonded 
or  other  indebtedness  to  an  amount  of  such  bonded  and  other  indebtedness 
not  exceeding  the  paid-up  capital  stock  of  such  corporation,  joint  stock 
company  or  association  or  insurance  company  outstanding  at  the  close  of 
the  year;  or  in  case  of  a  corporation,  joint  stock  company  or  association  or 
insurance  company  organized  under  the  laws  of  a  foreign  country,  interest  so 
paid  on  its  bonded  or  other  indebtedness  to  an  amount  of  such  bonded 
and  other  Indebtedness  not  exceeding  the  proportion  of  its  paid-up  capital 
stock  outstanding  at  the  close  of  the  year  which  the  gross  amount  of  its 
income  for  the  year  from  business  transacted  and  capital  invested  within 
the  United  States  and  any  of  its  Territories,  Alaska  and  the  District  of 
Columbia,  bears  to  the  gross  amount  of  its  income  derived  from  all  sources 
within  and  without  the  United  States; 

(7)  The  amount  paid  by  it  within  the  year  for  taxes  imposed  under  the 
authority  of  the  United  States  or  any  State,  municipality  or  Territory 
thereof: 

(8)  The  net  income  of  such  corporation,  joint  stock  company  or  associa- 
tion or  insurance  company  after  making  the  deductions  in  this  section 
authorized.  All  such  returns  shall  as  received  be  transmitted  forthwith  by 
the  Collector  to  the  Commissioner  of  Internal  Revenue. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
126J--2  shares,  of  which  95 y2  shares  were  sold  at  auction  and 
31  shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  22  shares.  A  sale  of  2  shares 
of  Knickerbocker  Trust  Co.  stock  was  made  at  347,  an 
advance  of  22  points  over  the  price  paid  at  the  last  previous 
sale,  which  was  made  in  April. 
Shares.   BANKS — New  York.         Low.     High.  Close.     Last  previous  sale. 

9  Amer.  Exch.  Nat.  Bank 252        252        252        June     1909 —  252 

645  City  Bank,  National.^ 352        358        358        June     1909 —  350 

•18  Commerce,  Nat.  Bank  of _..   185       1893«   189Vs   June     1909 —  188 

a21  Corn  Exchange  Bank 330       333  H  333  H  June     1909 —  330 

12  Importers'  &  Trad.  Nat.  Bk.    551        551        551        Feb.      1909 —   551 
BANK — Brooklyn. 

19  Yt  Union  Bank 100        100        100       June     1909 —  102 

TRUST  COMPANY— A' ew  York— 

2  Knickerbocker  Trust  Co 347        347        347        April    1909 —  325 

TRUST  COMPANY — Brooklim. 
20  People's  Trust  Co 295        295        295        Sept.    1908 —  876 

*  Of  this  amount  1  share  was  sold  at  the  Stock  Exchange,  a  Of  this 
10  shares  were  sold  at  the  Stock  Exchange,  b  Of  this  amount  20  shares 
\,ere  sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  repotted 
transferred  to-day  for  $82,000,  the  last  previous  sale  brine 
given  at  $87,000. 

— State  Attorney-General  O'Malley,  at  Albany,  has  modi- 
fied his  opinion  in  the  matter  of  the  taxability  of  the  certifi- 
cates of  beneficial  interest  in  the  Great  Northern  Ore  proper- 
ties under  the  Stock  Transfer  Act,  referred  to  in  our  issue 
of  June  26.  Mr.  O'Malley  on  the  8th  of  that  month  ex- 
pressed the  opinion  that,  as  the  certificates  apparently  did 
not  represent  an  interest  in  the  management,  profits  or 
ultimate   assets   of   a    corporation,   their   transfer   was    no1 


July  10  1909. 


THE  CHRONICLE 


81 


subject  to  the  stock  transfer  tax  of  two  .cuts  per  $100. 
In  view.,  however,  of  information  since  received  by  him 
from  State  Comptroller  Charles  H.Gaus,  in  which  it  is  claimed 
thai  the  certificates  do  represent  a  beneficial  interest  in  a 
corporation,  the  Ittorney-Genera]  has  advised  Mr.  Gaus 
to  disregard  the  opinion  given  with  regard  thereto,  "unless 
and  until  it  is  established  that  bhese  certificates  do  not 
represent  any  beneficial  interest  in  any  corporation  or  the 
-lock  of  any  corporation."  These  instructions  were  con- 
veyed under  date  of  June  16  in  the  following  letter: 

Albany,  N.   ¥..  June  10,  1909. 
Hon.  Charles   IT.  Gaus.   Stat*  Comptroller,     ilbaUV,   -V.    ST.: 

D«ar  Sir— Referring  to  the- opfi^on  which  1  rendered  you  under  date  ot 
the  siti  itist..  with  reference  to  the  taxability  of  certificates  representing 
Interests  in  the  Great  Northern  Ore  properties,  I  am  now  informed  by  you 
that  it  is  claimed  that  these  certificates  do  represent  a  beneficial  interest  in 
a  certain  corporation  or  in  the  stock  oi  that  corporation. 

The  opinion  which  1  wrote  wis  based  on  the  assumption,  from  the  papers 

and  facts  then  before  me,  that  the  ci  rtificates  did  not  represent  any  such 

interest  as  this.    I  therefore  a.l\  ise  3  ou  tiii  i .  unless  and  until  It  is  established 

thai  iiieates  do  not  represent  any  beneficial  interest  in  any  cor- 

poraiion  or  the  slock  of  any  corporation,  you  may  disregard  this  opinion. 

Unless  the  .'acts  which  appeared  from  the  information  then  before  me  to 

exist  do  In  fact  exist,  the  opinion,  of    course,  has  no  application  to  these 

certificates. 

Very  respectfully  yours, 

EDWARD   R.   OMALLEY, 

Attorney-General. 

In  accordance  with  these  advices  Comptroller  Gaus  has 
issued  a  letter  to  the  examiner.-,  of  stock  transfers  in  which 
he  says: 

There  has  been  misapprehension  In  many  persons  as  to  the  taxability  of 
transfers  to  rights  in  subscriptions  for  stock  in  corporations  upon  which 
installments  of  the  purchase  price  have  been  paid  but  no  certificate  of 
shares  issued,  and  also  in  relation  to  trustee  or  other  certificates  of  beneficial 
interest  in  corporate  property  which  bear  no  face  value,  but  are  dealt  in 
ind  transferred  upon  stock  exchanges  and  in  the  usual  course  of  business 
elsewhere  by  similar  methods  of  sale  and  delivery,  written  agreements,  or 
memoranda  of  sales  or  deliveries,  as  are  transfers  of  shares  or  certificates 
of  stock  in  associations  and  corporations  concededly  within  the  law. 

The  examiners  of  this  department  are  instructed  to  require  the  payment 
of  taxes  upon  all  transfers  of  the  character  above  described,  in  accordance 
with  previous  directions.  The  rate  fixed  by  law  is  Z  cents  on  each  $100  of 
face  value  or  fraction  thereof.  Where  the  face  value  is  not  stated  in  the  in- 
strument transferred,  then  the  sum  fixed  by  any  evidence  of  transfer  or  sale 
entitling  the  holder  to  a  beneficial  interest  in  any  corporation  or  the  stock 
of  any  corporation  is  to  be  taken  as  its  face  value,  and  a  tax  of  2  cents  im- 
pose'! upon  each  S100  or  fraction  thereof.  This  ruling  is  in  harmony  with 
the  advice  of  the  Attorney-General. 

A  movement  to  establish  an  organization  representing 
solely  the  .State  banks  of  Kansas,  and  to  be  entirely  separate 
from  the  Kansas  Bankers'  Association,  is  under  way.  A 
meeting  to  perfect  the  organization  of  the  proposed  associa- 
tion is  to  be  held  on  Thursday  next,  the  15th  inst.,  at  Topeka. 

The  enactment  of  the  deposit  guaranty  law  of  the  State 
and  the  formation  of  the  Bankers'  Deposit  Guaranty  & 
Sunty  Co.  have  served  to  develop  differences  between  the 
national  and  State  banks,  which,  it  is  contended  by  some, 
can  only  be  allayed  through  the  calling  of  an  extra  session 
of  the  Legislature.  The  contention  lies  in  the  rate  of  interest 
to  be  paid  on  deposits,  the  guaranty  law  under  which  the 
State  banks  will  operate  covering  only  deposits  bearing  inter- 
esl  not  exceeding  3%,  while  no  limit  as  to  rate  is  fixed  by  the 
surety  company  through  which  the  national  banks  will  pro- 
tect their  deposits.  An  adjustment  of  the  differences  is 
suggested  by  the  passage  of  a  bill  prohibiting  fidelity  and 
surety  companies  from  insuring  deposits  bearing  higher  rates 
of  interest  than  the  State  banks  are  permitted  to  pay  under 
the  guaranty  law.  In  lieu,  however,  of  calling  a  special 
session  of  the  Legislature,  efforts  are  being  directed  toward 
the  appointment  of  committees  representing  the  national  and 
State  banks  to  effect  an  agreement  in  the  matter  between  the 
two    classes    of    institutions. 

— State  Bank  Commissioner  A.  M.  Young  of  Oklahoma 
and  the  State  Banking  Board  seem  to  be  divided  on  the  ques- 
tion as  to  the  desirability  of  granting  charters  to  banks  in- 
tending to  operate  in  small  municipalities  already  supplied 
with  banking  facilities.  It  is  reported  that  the  Commis- 
sioner has  exercised  the  arbitrary  power  of  determining 
whether  or  not  additional  banks  shall  be  established  at  such 
points,  and  has  refused  to  grant  charters  in  instances  where 
he  believed  that  the  population  and  business  did  not  warrant 
the  organization  of  additional  banks.  According  to  the 
•Kansas  City  Star,"  the  State  Banking  Board  takes  another 
view  of  the  matter  by  basing  the  number  of  banks,  not  on 
the  amount  of  banking,  but  upon  the  method  of  banking.  It 
is  stated  that  it  has  been  found  that  in  towns  where  only  one 
bank  was  established,  and  needed,  and  that  bank  was  a  na- 
tional,   the  institution,  in  the  absence  of  competition,  was 


charging  excessive  rates  of  interest.  The  Board  has  there- 
fore adopted  a  resolution  recommending  that  the  Commis- 
sioner issue  a  charter  ton  second  bank  "wherever  it  appears 
Unit  the  existing  bank  is  charging  interest  rates  to  the  borrow- 
ing public  thai  are  excessive  or  extortionate,  and  that  such 
rule  be  uniform  throughout  the  State  for  the  protection  of 
the  public." 

— The  Pennsylvania  Supreme  Court  has  rendered  a  de- 
cision upholding  the  constitutionality  of  the  law  passed  in 
1907  defining  the  method  of  ascertaining  the  taxable  value 
of  shares  of  trust  companies.  The  decision  reverses  the 
ruling  of  the  Dauphin  County  Court. 

— At  its  recent  convention,  held  June  28-29  on  board  the 
steamer  Virginia,  the  Wisconsin  Bankers'  Association 
adopted  a  resolution  condemning  the  postal  savings  bank 
proposition.  A  resolution  was  also  submitted  declaring 
opposition  to  the  deposit-guaranty  plan,  but  after  consider- 
able discussion  was  finally  withdrawn.  The  fact  that  the 
bankers  had  as  their  guest  Senator  W.  C.  Owen,  who  in  an 
address  on  the  subject  advocated  laws  guaranteeing  deposits, 
had  a  bearing  on  their  course  in  withholding  action  on  the 
resolution.  Among  other  resolutions  adopted  was  one  en- 
dorsing the  plan  to  employ  a  paid  secretary  and  another 
favoring  legislation  which  would  permit,  national  banks  in 
municipalities  with  a  population  of  not  less,  than  20,000  to 
loan  a  conservative  percentage  of  their  capital  and  surplus 
upon  real  estate  valued  at  least  double  the  amount  of  the 
loan. 

— At  the  annual  convention  of  the  New  York  Bankers' 
Association  to  be  held  next  week  (on  the  15th  and  16th)  at 
Saratoga  Springs,  addresses  will  be  delivered  by  William  M. 
Kingsley,  Vice-President  of  the  United  States  Trust  Co.  of 
New  York;  Clark  Williams,  State  Superintendent  of  Banks; 
F.  O.  Watts,  President  of  the  First  National  Bank  of  Nash- 
ville, and  Lucius  Teter,  President  of  the  Chicago  Savings 
Bank  &  Trust  Co.,  Chicago.  The  topics  of  Mr.  Kingsley 
and  Mr.  Teter  are  the  only  ones  announced  thus  far,  the 
former  having  for  his  subject  "Lights  and  Shadows  of  Wall 
Street,"  and  the  latter  "Some  Phases  of  the  Postal  Savings 
Bank  Question."  At  the  adjournment  of  the  second  day's 
session  a  meeting  of  members  of  the  American  Bankers' 
Association  will  be  called  by  the  Vice-President  representing 
New  York  State,  Arthur  Kavanagh,  Cashier  of  the  National 
City  Bank  of  New  York.  The  entertainment  provided  con- 
sists of  a  reception  and  lawn  fete  tendered  by  Group  5  of  the 
Bankers'  Association  and  the  citizens  of  Saratoga,  Thurs- 
day afternoon,  and  a  banquet  in  the  evening  of  that  day. 
A  sail  on  Lake  George  is  scheduled  for  Friday  afternoon  and 
on  that  evening  there  will  be  a  display  of  fireworks  at  Con- 
gress Park  at  9  p.  m.,  followed  by  dancing  at  the  United 
States  Hotel  at  10:30.  Charles  Eliot  Warren,  of  the  Com- 
mittee of  Arrangements,  has  arranged  with  the  New  York 
Central  lines  for  a  special  train  to  leave  New  York  at  2:45 
p.  m.  next  Wednesday,  running  direct  to  the  United  States 
Hotel  without  change. 

— -Two  important  steps  by  the  Bankers'  Trust  Co.  of  this 
city  were  announced  this  week — the  leasing  for  a  term  of 
years  of  the  Stevens  Building  at  14,  16  and  18  Wall  St. 
and  the  arrangements  for  increasing  the  capital  from  $1 ,000,- 
000  to  $3,000,000.  In  taking  a  lease  of  the  property  re- 
ferred to.  it  is  the  purpose  of  the  company  to  erect  a  sixteen- 
story  office  structure,  in  which  accommodations  for  the 
transaction  of  its  own  expanding  business  will  be  provided. 
At  present  the  institution  occupies  three  floors  in  the  build- 
ing at  7  Wall  St.  The  Stevens  Building,  the  lease  of  which 
has  just  been  obtained,  is  owned  by  the  Sampson  estate, 
and  is  acquired  for  a  term  of  twenty-one  years,  with  the 
privilege  of  three  renewals,  covering  a  period  altogether  of 
eighty-four  years.  The  negotiations  were  conducted  for  the 
company  by  Henry  P.  Davison,  of  J.  P.  Morgan  &  Co.,  as 
Chairman  of  the  Executive  Committee  of  the  trust  company. 
The  pint  is  in  the  form  of  an  "L,"  having  a  frontage  of  69 
feet  on  Wall  St  .  and  23.5  feet  on  Nassau  St.  The  property 
surrounds  the  Gillender  Building,  which  is  located  at  the 
northwest  corner  of  Wall  and  Nassau  streets.  The  terms  of 
the  lease  have  not  been  disclosed,  but  reports  have  it  that 
an  annual  net  rental  of  4%  will  be  paid  on  the  appraised 
value,  said  to  be  $2,000,000.  This  would  make  the  rent 
$80,000  per  year. 
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1'he  company's  plans  with  regard  to  its  new  $2,000,000  of 
capital  provide  for  the  offering  of  one-half  the  proposed  issue 
to  its  present  stockholders  at  $300  per  $100  share.  The 
remaining  portion  will  be  taken  by  other  interests  at  $400 
per  share.  The  amount  which  the  latter  will  pay  in  excess 
of  that  to  be  contributed  by  existing  shareholders,  namely 
$100  per  share,  will  go  to  the  present  shareholders,  who  will 
in  addition  receive  a  special  cash  dividend  of  $50  per  share, 
which  in  effect  will  result  in  their  obtaining  their  allotment 
of  the  new  stock  at  $150  per  share.  The  present  surplus 
and  profits  of  the  institution  of  about  $1,500,000  will  be 
increased,  when  the  new  capital  of  $3,000,000  becomes 
effective,  to  $6,000,000.  The  Bankers'  Trust  Co.  began 
business  on  March  30  1903.  It  has  deposits  in  excess  of 
$40,000,000. 

— The  Carnegie  Trust  Co.  of  this  city  has  again  postponed 
its  annual  election  of  officers.  Since  June  1  there  has  been  an 
adjournment  from  week  to  week,  in  order,  it  is  understood, 
to  complete  the  plans  for  taking  over  the  Van  Norden  Trust 
Co.,  the  Nineteenth  Ward  and  the  Twelfth  Ward  banks. 
The  meeting  is  now  adjourned  for  four  weeks,  subject  to  call, 
however,  at  an  earlier  date. 

— John  L.  Riker,  Vice-President  of  the  Bank  of  New 
York,  N.  B.  A.,  and  of  the  Second  National  Bank  of  this 
city,  died  at  his  summer  home  at  Seabright  on  the  6th  inst. 
Mr.  Riker  was  born  at  Bowery  Bay,  L.  I.,  in  1830.  He  was 
formerly  prominent  as  a  merchant,  but  retired  from  active 
business  several  years  ago.  Aside  from  the  two  connections 
referred  to  above,  at  the  time  of  his  death  Mr.  Riker  was 
likewise  Vice-President  of  the  Fifth  Avenue  Safe  Deposit  Co. 
and  the  Laflin  &  Rand  Powder  Co.,  and  a  director  of  the 
Farmers'  Loan  &  Trust  Co.,  the  Metropolitan  Trust  Co., 
the  Plaza  Bank,  the  Atlantic  Mutual  Insurance  Co.,  the 
Greenwich  Savings  Bank,  the  Continental  Insurance  Co., 
the  Buffalo  Rochester  &  Pittsburgh  Ry.  Co.,  the  Fidelity 
&  Casualty  Co.,  the  Hanover  Fire  Insurance  Co.,  the  Niagara 
Fire  Insurance  Co.,    &c,    &c. 

— A.  L.  Banister  recently  resigned  as  Vice-President  of 
the  Mutual  Alliance  Trust  Co.  of  this  city  to  become  Treas- 
urer of  the  Paterson  Savings  Institution  of  Paterson,  N.J. 

— The  Franklin  Trust  Co.  of  New  York  and  Brooklyn  has 
completed  its  semi-annual  year  of  business  with  $12,920,769 
deposits  on  June  30  1909.  This  excellent  growth  has  oc- 
curred during  the  presidency  of  Arthur  King  Wood,  who 
assumed  the  executive  direction  of  the  company  one  year 
ago.  At  the  June  17  1908  bank  call  the  deposits  of  the  in- 
stitution were  $7,373,138  and  on  Jan.  1  1909  $10,191,448. 
Resources  are  now  $16,086,097,  capital  $1,500,000,  surplus 
and  profits  $1,553,617.  Mr.  Wood  is  leaving  New  York 
to-day  for  a  six  weeks'  vacation  abroad  in  England  and 
France, 

— A  fire  in  the  building  in  which  the  Fulton  Street  branch 
of  the  Nassau  Trust  Co.  of  Brooklyn  Borough  is  housed 
occurred  on  Monday  night.  The  fire  was  confined  to  the 
upper  portion  of  the  building,  the  offices  of  the  trust  com- 
pany suffering  principally  through  water.  The  institution 
was  obliged  to  make  use  of  temporary  quarters  in  the  base- 
ment of  the  National  City  Bank  on  the  opposite  corner,  for  a 
day,  resuming  in  its  own  quarters  on  Wednesday. 

— The  Columbia  National  Bank  of  Buffalo,  N.  Y.,  which 
has  just  increased  its  capital  from  $700,000  to  $1,000,000, 
has  decided  to  still  further  add  to  the  amount.  The  capital 
of  $1,000,000  became  effective  on  the  2d  inst.,  and  the 
stockholders  have  been  called  to  meet  on  Aug.  10  to  act  on 
the  proposition  to  issue  another  $1,000,000  of  stock,  making 
the  capital  $2,000,000.  Three  years  ago  the  bank  was  work- 
ing on  a  capital  of  $200,000;  in  July  1906  arrangements  were 
made  to  increase  the  amount  to  $500,000,  a,  dividend  of  150% 
being  thereupon  declared  to  the  stockholders.  A  year  later 
the  capital  was  raised  to  $700,000;  some  weeks  ago  $300,000 
additional  stock  was  authorized,  giving  a  capital  of  $1,000,- 
000,  and  now  the  increase  to  $2,000,000  is  planned.  In  its 
statement  for  June  23  1909  the  surplus  and  profits  of  the 
bank  stood  at  $1,103,755,  and  its  deposits  aggregated 
$7, 755. '.to:;. 

— Frank  A.  Bosworth,  a  Vice-President  of  the  First  Na- 
tional Bank  of  Utica,  N.  Y.,  and  Henry  R.  Williams.  Vice- 
President  and  Cashier,  were  this  week  elected  directors  of  the 
institution   to  fill   vacancies.      Mr.   Williams  has  been  a 


ciated  with  the  bank  for  thirty-three  years,  and  has  advanced 
to  his  present  responsible  position  through  successive  pro- 
motions. Mr.  Bosworth  was  for  twenty-six  years  with  the 
Oneida  County  Bank,  and  since  the  merger  of  that  bank  with 
the  First  National  has  been  identified  with  the  latter. 

— A  consolidation  of  the  Bridgeport  National  Bank  and 
the  First  National  Bank  of  Bridgeport,  Conn.,  is  under 
consideration,  and  is  to  be  acted  upon  by  the  stockholders 
of  the  two  institutions  on  the  15th  inst.  It  is  understood 
that  the  merger  will  be  effected  under  the  name  of  the  First 
National,  and  that  Charles  G.  Sanford,  President  of  the 
latter,  will  hold  the  same  position  in  the  enlarged  organiza- 
tion. The  First  National  has  a  capital  of  $250,000  and  the 
Bridgeport  National  a  capital  of  $215,850.  The  deposits 
of  each  are  in  the  neighborhood  of  $1,375,000. 

— The  Supreme  Court  of  Massachusetts  this  week  sus- 
tained the  finding  of  the  Master  appointed  to  investigate 
the  condition  of  the  Boston  Banking  Co.  of  Boston,  Mass., 
against  which  a  temporary  injunction  was  obtained  bj7 
State  Bank  Commissioner  Chapin  on  May  11,  on  the  ground 
that  the  capital  was  impaired.  In  his  report,  referred  to  in 
this  department  last  week,  the  Master  found  that  the  capital 
was  not  impaired,  and  that  its  condition  was  not  such 
as  to  make  its  continuance  hazardous.  The  Commissioner 
moved  to  re-commit  the  case  to  the  Master,  and  a  receiver 
was  asked  for  on  the  ground  that  the  bank's  President  is  in 
jail  in  Rhode  Island  in  default  of  bail,  in  a  suit  brought 
against  him.  The  Court  ruled  that  that  fact  did  not  call  for 
a  receiver  and  denied  the  motion  to  re-commit. 

— -The  Waterville  Trust  Co.  of  WTaterville,  Me.,  which  was 
closed  on  May  10  under  a  restraining  order  issued  by  Judge 
Spear  at  the  instance  of  State  Bank  Examiner  Skelton,  was 
placed  in  charge  of  permanent  receivers  on  the  2d  inst.  The 
receivers  named  are  Charles  F.  Johnson,  Counsel  for  the 
company,  and  Harry  L.  Holmes,  Treasurer  of  the  institution. 
The  decree,  it  is  stated,  perpetually  enjoins  the  company  and 
its  officers  from  the  further  prosecution  of  its  business. 

— Thomas  S.  Boyle  has  been  chosen  to  succeed  George  W. 
Shisler,  resigned,  as  President  of  the  American  Bank  of 
Philadelphia. 

— The  stockholders  of  the  Traders'  National  Bank  of  Scran- 
ton,  Pa.,  in  ratifying  the  proposition  on  June  22  to  increase 
the  capital  from  $250,000  to  $500,000,  passed  a  resolution 
that  the  stock  be  issued  to  shareholders  of  record  July  1  at 
$200  per  share.  The  manner  of  collecting  payment  on  the 
stock  has  been  left  to  the  discretion  of  the  directors.  The 
bank  is  about  to  erect  a  new  building,  and  we  are  informed 
that  since  the  primary  purpose  of  the  increase  is  to  keep 
the  capital  and  real  estate  accounts  in  proper  proportion, 
payments  on  the  stock  will  perhaps  be  called  for  in  install- 
ments extending  over  the  next  six  months. 

— Paul  A.  Seeger  has  been  advanced  from  the  vice- 
presidency  to  the  presidency  of  the  Drovers'  &  Mechanics' 
National  Bank  of  Baltimore,  to  succeed  James  Clark,  who 
died  on  June  26.  Robert  D.  Hopkins  has  been  elected 
Vice-President,  succeeding  Mr.  Seeger. 

— A  dividend  of  5%  was  paid  this  week  to  the  depositors 
of  the  Cosmopolitan  National  Bank  of  Pittsburgh,  making 
the  aggregate  thus  far  55%.  The  institution  closed  its  doors 
in  September  1908. 

— The  Wick  Brothers  Trust  Company  of  Youngstown, 
Ohio,  capital  $125,000,  was  absorbed  on  May  15  by  the  Dol- 
lar Savings  &  Trust  Company  of  that  city.  The  charter  of 
the  absorbed  institution  will  be  surrendered.  The  Dollar 
Savings  &  Trust  has  :i  capital  of  $1,500,000  and  no  increase  is 
to  be  made  thereto. 

— The  payment  of  the  quarterly  interest  due  the  Chicago 
Clearing-House  banks  on  the  $7,200,000  loan  to  the  Walsh 
banks  was  paid  by  John  R.  Walsh  on  the  1st  inst.  The 
amount  due,  namely,  $87,500,  was  payable  April  1,  but  three 
months'  grace  is  allowed  under  the  contract,  and  this  period 
of  grace  is  usually  availed  of. 

— Herman  Waldeck,  for  several  years  officially  conm 
with  the  Continental  National  Bank  of  Chicago  as  Assistant 
Cashier  and  Manager  of  its  Credit  Department,  was  elected 
Vice-President  at  a  meeting  of  the  board  of  directors  on  the 
6th  inst. 
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— Normnn  W.  Harris,  President  of  the  Harris  Trust  & 
Savings  Bank,  Chicago,  and  head  of  the  bond  house  of  N.  W. 
Harris  &  Co.,  has  donated  $100,000  towards  a  permanent 
endowment  fund  of  $500,000  for  the  benefit  of  aged  deacon- 
esses affiliated  with  the  Methodist  Deaconnesses  Association 
in  Chicago.  The  conditions  under  which  Mr.  Harris  has 
given  the  first  $100,000  of  the  fund  are  that  his  gift  shall  re- 
main intact  with  the  trustees  until  the  total  fund,  including 
its  accumulations  and  other  gifts  which  may  come  to  it, 
amounts  to  $250,000.  Then  one-half  of  the  income  of  the 
fund  is  to  be  paid  out  to  deaconnesses  who  have  served 
t unity  years  or  more  and  have  reached  the  age  of  60  years. 
When  the  total  fund  reaches  $500,000,  all  its  income  is  to  be 
paid  out  in  pensions. 

— The  First  Trust  &  Savings  Bank  of  Des  Moines,  la., 
which  is  to  be  an  adjunct  of  the  First  National  Bank  of  that 
city,  has  been  incorporated.  Arthur  Reynolds,  President  of 
the  bank,  will  be  at  the  head  of  the  new  organization. 

— The  Farmers'  Trust  &  Savings  Bank  of  Sioux  City,  Iowa, 
which  is  associated  with  the  Farmers'  Loan  &  Trust  Co.  of 
that  city,  began  business  on  June  1  with  a  capital  fully  paid 
of  $100,000  and  a  surplus  of  $11,111.  The  new  organization 
will  do  a  savings  bank  business  solely,  accepting  neither 
commercial  accounts  nor  the  active  accounts  of  country 
banks.  James  F.  Toy  is  President;  D.  C.  Shull,  Vice- 
President;  J.Fred.  Toy,  Cashier,  and  H.  A.  Barr,  Assistant 
Cashier. 

— Paul  J.  Leeman  has  been  promoted  to  an  assistant 
cashiership  of  the  First  National  Bank  of  Minneapolis. 
Mr.  Leeman  has  been  in  the  employ  of  the  bank  for  the  past 
ten  years.  The  bank,  which  lost  an  assistant  cashier  in 
the  death  of  Ernest  C.  Brown,  has  three  other  assistants 
to  Cashier  George  F.  Orde,  namely,  D.  Mackerchar, 
H.  A.  Willoughby  and  George  A.  Lyon,  Mr.  Leeman  ranking 
fourth . 

— The  Broadway  National  Bank,  a  new  St.  Louis  insti- 
tution, began  business  on  June  29  at  Broadway  and  Soulard 
Street.  The  bank  has  a  capital  of  $200,000,  and  it  is  under- 
stood that  the  stock  was  disposed  of  a  par,  namely,  $100 
per  share.  The  first  day's  deposits  are  said  to  have  exceeded 
$150,000.  The  officers  of  the  institution  are  F.  Ernest 
Cramer,  President;  Snelson  Chesney,  Vice-President;  Daniel 
A.  Siegfried,  Cashier,  and  H.  C.  Menne,  Assistant  Cashier. 

— The  Corn  Exchange  Bank  of  Omaha,  representing  a 
reorganization  of  the  Hayden  Bros.  Bank,  began  business 
on  the  6th  ult.  The  institution  is  under  the  management  of 
Joseph  Hayden,  President,  T.  E.  Stevens,  Vice-President 
and  J.  W.  Thomas,  Cashier.  Of  the  authorized  capital  of 
$500,000,   $300,000  is  reported  as  paid  in. 
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London,  Saturday,  July  5  1909. 

Lord  Charles  Beresford's  speech  at  the  Merchants'  Com- 
pany Hall  on  Wednesday  was  awaited  with  great  interest 
by  the  City.  There  was  a  very  large  and  representative 
attendance.  To  some  extent  the  interest  created  was  due 
to  some  uncertainty  whether  Lord  Charles  would  make  any 
reference  to  certain  personal  incidents  which  are  understood 
to  have  occurred  between  himself  and  certain  other  high 
officers  at  present  responsible  for  the  conduct  of  the  navy. 
On  this  the  distinguished  Admiral  said  nothing  to  satisfy 
public  curiosity.  He  treated  the  question  wholly  from  the 
national  point  of  view.  He  made  some  very  large  demands, 
amounting  in  all  to  an  estimated  figure  of  60  millions  ster- 
ling, upon  the  public  purse,  if  the  navy  is  to  be  reconstructed 
upon  the  lines  demanded  by  Lord  Charles.  Practically, 
however,  the  present  responsible  Government,  both  in  the 
person  of  the  Prime  Minister  and  the  Foreign  Secretary, 
have  admitted  that,  in  their  opinion,  it  is  necessary  to  re- 
construct the  navy,  or  a  great  part  of  it,  within  the  next  ten 
years.  And  Lord  Charles  Beresford  merely  endorsed  what 
the  Government  admits  is  necessary,  perhaps  not  unnaturally 
asking  that  it  should  be  done  at  once,  or  at  any  rate  with  as 
little  delay  as  is  practicable. 

The  impression  grows  in  the  City  that  the  naval  authori- 
ties, the  Government  and  the  Opposition,  being  virtually  at 
one  on  the  subject,  sooner  or  later  we  must  have  a  great  naval 
loan,  and  this  is  one  very  powerful  contributing  cause  of 
the  extreme  depression  which  exists  in  the  Consols  market 
and  the  market  for  the  higher  class  of  investment  securities 
generally.  There  are  other  cause,  such,  for  example,  as  the 
hostility  of  the  City  to  the  Budget  proposals  of  the  Chancellor 
of  the  Exchequer,  particularly  to  the  land  taxes.  But  the 
main  underlying  cause  which  affects  the  money  interest, 
whatever  their  political  views,  is  the  feeling  that  there  must 
be  further  borrowing,  and  that  even  if  Consols  can  be  forced 


up  temporarily  by  the  present  remarkably  easy  state  of  the 
money  market,  a  reaction  is  inevitable  when  it  becomes  gen- 
erally recognized  that  the  market  has  to  face  further  issues 
of  capital  on  national  account. 

It  is  generally  estimated  that  something  like  13  millions 
sterling  has  been  borrowed  this  week  from  the  Bank  of  Eng- 
land in  connection  with  the  half-yearly  requirements.  The 
main  cause  of  this  demand  is,  of  course,  to  meet  the  pay- 
ment of  dividends  and  the  usual  charges  in  connection  with 
the  turn  of  the  half-year.  It  has,  however,  been  accentuated 
by  the  practice  of  our  great  joint-stock  banks  in  calling  in 
loans  for  the  purpose  of  making  a  good  showing  on  the  night 
of  June  30.  The  only  remedy  for  this  state  of  things,  as 
has  been  pointed  out  in  nearly  every  newspaper  in  England 
which  deals  with  the  subject  is  that  the  banks  should  per- 
manently keep  larger  reserves.  But  this  must  necessarily 
take  time,  and  unless  they  consent  to  do  so  this  inconvenience 
must  be  periodically  submitted  to.  The  general  impression 
is  that  next  week,  when  the  dividends  on  British  funds  and 
a  large  number  of  other  securities  are  paid,  money  will  be 
exceedingly  cheap  and  plentiful  in  the  market,  and  although 
as  the  autumn  advances  it  will  tend  more  or  less  to  harden 
from  time  to  time,  many  brokers  here  expect  a  very  easy 
state  of  the  market  throughout  the  remainder  of  the  year. 
The  Bank  is  at  last  getting  practically  the  whole  of  the  South 
African  gold  that  comes  to  London  each  week,  and  the  bul- 
lion held  now  exceeds  41  millions  sterling.  The  reserve  is 
sligthly  smaller  than  last  week,  but  this  is  of  only  local  in- 
terest, as  it  is  due  to  seasonal  causes. 

Three  factors  have  affected  the  London  stock  markets  this 
week.  One  has  been  the  fortunate  settlement  of  the  threat- 
ened coal  strike  in  connection  with  the  coming  into  opera- 
tion of  the  Eight  Hours  Mining  Bill.  This  has  naturally 
had  a  good  effect  upon  the  market  for  home  railway  securi- 
ties, which  previously  had  been  very  seriously  depressed  by 
the  threatened  strike.  The  rise  in  prices,  however,  has  been 
nothing  like  what  an  event  of  this  importance  might  reasona- 
bly have  been  expected  to  bring  about,  mainly  because  the 
market  has  received  hardly  any  professional  support.  The 
home  railway  market  has  so  long  been  under  a  cloud  that  the 
public  seemed  little  inclined  to  pay  attention  to  the  favorable 
features,  however  important  they  may  be.  The  extreme 
ease  of  the  money  market  is,  of  course,  another  most  favora- 
ble factor  to  the  stock  markets.  But  it,  again,  has  had  less 
influence  than  might  have  been  expected,  owing  to  the  causes 
explained  above.  Lastly,  the  stock  markets  are  only  just 
recovering  from  the  technical  difficulties  into  which  they 
were  plunged  in  connection  with  the  African  mining  boom 
two  accounts  ago.  There  were  a  few  small  failures  at  this 
week's  settlement,  but  none  of  them  were  of  more  than  local 
interest.  As  is  not  infrequently  the  case  when  prices  ad- 
vance very  rapidly,  men  of  quite  inadequate  means  launch 
out  upon  a  great  scale.  And  as  most  of  these  people  were 
quite  unable  to  give  any  security  in  the  event  of  a  setback,  the 
leaders  of  the  market  decided  to  restrict  facilities  for  carry- 
ing over. 

The  India  Council  offered  for  tender  on  Wednesday  60 
lacs  of  its  bills,  and  the  applications  exceeded  658  lacs,  at 
prices  ranging  from  Is.  3  15-16d.  to  Is.  3  31-32d.  per  rupee. 
Applicants  for  bills  at  Is.  3  15-16d.  and  for  telegraphic 
transfers  at  Is.  3  31-32d.  per  rupee  were  allotted  about  8% 
of  the  amounts  applied  for. 

English  Financial  Markets — Per  Cable. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

.NATIONAL   BANKS  ORGANIZED. 

June  25  to  June  30. 

9,460 — The  Broadway  National  Hank  of  St.  Louis,  Missouri.  Capital, 
$200,000.  F.  Ernest  Cramer,  President:  Snelson  Chesncy,  Vice- 
President;  Dainel  A.  Siegfried,  Cashier;  Hy.  C.  Menne,  Assistant 
Cashier. 

9,461 — The  Mavtown  National  Hani;  .Maytown,  Pennsylvania.  Capital, 
$25,000.  George  S.  Rhoads  Sr..  President:  Henry  H.  Engle, 
Vice-President:  Charles    I).   Zell,   Cashier. 

9.462 — The  National  Hank  of  Fairmont;  West  Virginia.  Capital,  $200,000. 
J.  E.  Watson.  President:  Jacob  S.  Hayden  and  Walton  Miller, 
Vice-Presidents;  Glenn  F.  Barns.  Cashier;  John  O.  Morgan,  Assistant 
Cashier.     Conversion  of  the  Bank  of  Fairmont. 

9,463 — The  Farmers'  National  Bank  of  Princeton.  Indiana.  Capital, 
$100,000.  Sam  T.  Heston,  President;  W.  D.  Downey.  Vice- 
President;  Frank  M.  Harris,  Cashier;  W.  P.  Anthony,  Assistant 
Cashier. 

9,464 — The    First     National     Ban];    of    Sandstone,     Minnesota.      Capital, 
'100.     H.    P.    Webb,    President:    George    H.    Newbert,    Vice- 
ident;    A.    S.    Dean,    Cashier.     Conversion    of    the    Sandstone 
State  Bank. 

9,46.">— The  First  National  Bank  of  Thayer,  Kansas.  Capital.  $25,000. 
H.  Savage,  I'resident;  J.  W.  Beach,  C.  C.  Fraser,  George  W. 
Gelwix,  Vice-Presidents;  S.  M.  Pickens.  Cashier;  L.  F.  Elliott, 
Assistant  Cashier.  Conversion  of  the  Citizens'  State  Bank  of 
Thayer. 

9.466 — City    National    Bank    of    Omaha.    Nebraska.      Capital,    $200,000. 
John  F.  Black.  President;  J.  A.  Sunderland,  Vice-President;  W.  S. 
Hillis,  Cashier.     Conversion  of  the  City  Savings  Bank  of  Omaha. 
VOLUNTARY  LIQUIDATION. 

7,893 — The  First  National  Bank  of  Kingston,  Oklahoma,  June  22,  1909. 

7.103 — .National   Bank  of  Pond  Creek.   Oklahoma.   May  7   1909. 

7,207 — The  Farmers'  National  Bank  of  Lexington,  Oklahoma.  June  16  1909. 

7.407 — The  Farmers"  National  Bank  of  Hubbard.  Texas,  June  24  1909. 

7.412 — The  Farmers'  National  Bank  of  Kingman.  Kansas,  June  30  1909. 

INSOLVENT. 
.">,947 — The    Dairymen's  National    Bank   of   Sheybogan    Falls,    Misconsin, 

was  placed  in  charge  of  a  receiver  June  25  1909. 
7,645 — The  First  National  Bank  of  Savoy,  Texas,  was  placed  in  charge  of 
a  receiver  June  30  1909. 

Breadstuffs  Figures  Brought  from  Page  113. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Whe  it. 

Cut n . 

Oats. 

Baric)/. 

Rye. 

«rfs.l96#)S. 

bush.  60  lbs. 

bush.  56  Mis. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs 

Chicago 

103,216 

13,2011 

1,413,000 

1,160, OS.') 

394,500 

11,000 

Milwaukee.  _ 

40,425 

- 

173,800 

151,500 

72,800 

3,000 

Duluth 

130.500 

47.000 

114,816 

54,317 

337 

Minneapolis. 

80,990 

172,880 

284,770 

19,500 

lo    .. 

11.500 

61  200 

16,500 

100 

Detroit 

3,420 

16,409 

27.295 

31,216 

Cleveland  - 

1.288 

53.675 

144.986 

82,006 

6,250 

St.  Louis 

19,505 

38,735 

236,065 

218,030 

6,500 

1 ,000 

Peoria 

42,550 

3.000 

1011.300 

108,000 

36,000 

3,000 

Kansas  City. 

71,400 

156,250 

43.500 





Tot.uk. '09 

340,903 

1.246.490 

2,598,702 

2,038,034 

S:»9,700 

37,937 

Same  wk.  'OK 

289,050 

1,323,756 

2.536,247 

2,146,  116 

311,934 

41,580 

Same  \vk.  '07 

303,549 

3.391.938 

3,642.149 

2,238,534 

415,914 

73,242 

Since  Aits.  1 

! 

1908-09 

19.067,952 

210,222.1  i  l 

142,326,178 

156,990,360  79,999,772 

6,203,720 

1907-OS 

17. i; 

203,224.061 

114,726,990 

177.083,680  60,696,189 

6,504,936 

1906-07.. 

19,661.401 

230,38 

208,180,631 

i 

190,889,168  65,81 1,508 

736,575 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  '■'>  1909  follow: 


Flour. 
Recti  bbls. 
New  York  *..     ...        72.023 



Philadelphia  *. 

Baltimore 

Richmond 

New  Orleans  a*.. 
Newport  News  _  - 

Galveston  * 

Mobile       

Montreal.. 


33,791 
16,073 

8,527 

357 

"2~,266 

57.199 


Wheat, 

bush. 

646,700 

40,984 

30,222 

6  ir- 
9.180 


6.000 
576,557 


Corn . 
bush. 

30,500 
26,207 

14.662 
31.567 
33,888 
12.700 


10,476 

55,000 


Oats, 
hush . 

308.975 
80,070 

l  15,730 

I  1,910 
33,500 


Barley, 

bush. 

1  1,900 


Rye, 

bush. 
17,000 


23.517 


38,100       33,669 


Total  week 225,138     1,335,821         245,000         622,412       48,569       40,517 

Week  1908.    181,810        684,988        263,207         026.004       68,305       17,663 

Since  Jan.  1  1909.-7,362.156  33,340,796  26.638.999  23,010,866  4072,637     376  752 
Since  Jan.l  1908.  .8,412,332  36.758,872  25,220.828  20,458.603   2629,728   1097,450 
five  days,     a  Receipts  do  not  include  grain  passing  through  New  Orleans 
for  foreign  ports  on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  3  1909  are  shown  in  the  annexed  statement 


Wheat, 
Irush. 
328,842 
17,357 

7,900 


Exports  from — 

New  York 

m  _. 

Philadelphia 

Baltimore 

.New  Orleans 

Newport  NeWH . . .       

Galveston  .  _      

Mobile  -      

Montreal 662,977 


Corn . 

bush . 

13,961 

17.0X0 
I.10O 
5,296 
4,089 


10  176 


Flour. 

bbls 

47,264 

3,093 

21,143 

2,302 

1 ,180 

357 

2. .".75 

2.200 

20,304 


Oats. 

bush . 

I l  ,542 


70 
225 


Rye,     Barley, 
bush.        bush. 


12.857 


J'rus, 

hush . 
70 


Total  week    ...     917,076         52,008    100, 41s         11,837      12  857 
Week  1908 1,490,684         31,070    170 .711  2,071        7  567 


70 
66,024        1,686 

The  destination  of  these  exports  for  the  week  and  since 
July  1    iy08  is  as  below: 


Week 

Exports  ]or  week  and     J  tily  3 . 

since  July  1  to —  bbls. 

I  nited  Kingdom 49,754 

Continent 11,887 

So.  &  Cent.  Amer...  18,947 

West  Indies 19,751 

Brit.  Xor.  Am.  Cols.     

Other  countries 79 


Finn  I 

July  1 

1908. 

bbls 

5,177,858 
2,196,960 

677.223 

1.429,060 

76,974 

371.035 


-Wheat 


-Corn- 


II'.    ' 

July  3. 

bush. 

484,234 

128.340 
1.502 


Since  Since 

July  l      Week  July  1 

IWB.JulyS.  1908. 

bush.      bu^h.  bush. 

59,994,547   17.086  10,003,625 

47,114,221     4.286  13.644,086 

483,391      1,939  84,238 

17,710  27,991  1,244,019 

--- 15,590 

75,303         706  72,584 


Total--- .100.418     9,928,019       917,076   107,985,172  52,008  31064  142 

Total    1907-08 176,744   11.585,264   1,400,684    114,215,323  31,070  46,009^241 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  3  1909  and  since  July  1  in  1909  and  1908  are 
shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danublan  _ 
Argentine  .. 
Australian.  _ 

Indian 

Oth.  countr's 


Wheat. 


1909. 


1908. 


Week 

July  3. 


Total. 


Bushels. 

1,240,000 

1,480.000 

256,000 

2.144,000 

_'lll  1. 1  Kill 

2,512,000 
208,000 


8,040,000 


Slna 

J uly  1 . 


Bushels. 
1,240.000 

I    ISO. 0011 

256,000 

2,144,000 
200,000 

2.512.000 
208,000 


8,040,000 


Since 
July  1. 


Bushels. 

2,452,000 

736,000 

64.000 

2,164,000 
208,000 
224,000 


5. 848.000 


Corn. 


1009. 


Week 

July  3. 


Bushels. 

67,000 

892,000 

765,000 

4,156,000 


5.880.000 


Since 

July  1 . 


1908. 


Bushels. 
67.000 
892,000 
765,000 

4,156,000 


5,880.000 


nee 
July  1. 

Bu  hdSs 
56.00) 
246,000 
170,000 

2,711,000 


3,183,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  3  1909.. 
June  26  1909.. 
July    4  1908. . 


Wheat. 


United 
Kingdom. 


Continent.      Total. 


Bushels.       Bushels.       Bushels. 
20,000,000  14,880,000  34,880.000 
22,000,000  15,520,000  37,520,000 

19,040,000  11,040,000  30,080,000 


Corn . 


United 
Kingdom. 


Bushels . 
9,520,000 
8,100.000 
5,865,000 


Continent. 


Bushels. 
12.495,000 
12.410.000 
11,730,000 


Total. 


Bushels. 
22.015,000 
20.570,000 
17,595,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  3  1909  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheat. 
bush. 

461,000 
57,000 


New  York 

Boston :.. 

Philadelphia 

Baltimore 22 

New  Orleans 10.000 

Galveston 

Buffalo    328.000 

Toledo 108,000 

Detroit    161,000 

Chicago..  589,1 

Milwaukee 183 ,000 

Duluth .  2,457.000 

Minneapolis 4.60S.O0O 


St.  Louis 
Kansas  City  - . 

Peoria 

Indianapolis 

On  Lakes 

On  Canal  and  River. . 

Total  July    3  1909. 
Total  June  26  1909. 


Montreal 

Fort  William 

Port  Arthur 

Other  Canadian. 


6,000 

;i  .nun 

4,000 

5,000 

391,000 

335,000 


Corn, 
bush. 

51,000 

101.000 

5,000 

201,000 

142,000 

14,000 
324,000 

69,000 
156,000 
680,000 

55,000 
117,000 

51,000 

93,000 
271  ,000 

14,000 

34,000 
605,000 
227,000 


Oats. 

bush . 
005. 

3.000 

106,000 

137,000 

94,000 

7~8~8~666 

51.000 

53,000 

,975,000 

120,000 

200.11(111 

641,000 

86,000 

70.(100 

17.000 

55,000 

35.000 

233,000 


Rye, 

bush. 


39,000 


10.000 
9,000 
1 ,000 

32,000 
4,000 


Barley . 

bush. 

123,000 

1.000 


42,000 
2,000 

1 .000 

17,000 

Total  July 
Total  June 


3  1909 
26  1909 


9,756,000  3,210,000  6,281,000 

11,280.000  3,374,000  628,000 

CANADIAN  GRAIN  STOCKS. 

Wheat.             Corn.  Oats, 

bush.              bush.  bush. 

628.000             99,000  498.000 

401.0IMI  _  

992,000  

653,000  


157,000 
170,000 

Rye, 

bush. 


62,000 

1 ,000 

2,000 

JOS. 000 

6,000 

35,000 

143.000 

13,000 


55,000 


040.000 
697.000 

Barley . 

bush . 

145,000 


American 

Canadian 


2. 674. OHO 
2,716.00(1 

Wheat, 
bush. 

9. 750. nun 
2.074.000 


Total  July     3  1909..  12,430,000 
Total  June  26  1909. .13,996.000 


99,000- 

20,000 

SUMMAin  . 

Corn, 

hush . 

3,210, 

99,000 

3,309,000 
3,394.000 


498,000 
561,000 

Oats, 
bush. 

6,281.000 
498.000 

6,779,000 
6,848,000 


Rye, 

bush. 
157,000 


157,000 

170.000 


145.000 
116,000 

Barley, 

hush. 

(340.000 

145,000 

794,000 

813.000 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
.Messrs.  Adrian  H.  Muller  &  Son: 


By 


Stocks. 

120  Germanla  Fire  Insurance  Co.. 225 

19^  Union  Bank  of  Brooklyn 100 

9  American  Exchange  Nat.  Bank. 252 

11  Corn  Exchange  Bank 333M 

12  Importers'  &  Traders'  Nat.  Bk.551 
17  National  Bank  of  Commerce. .185 

25  National  City  Bank 352-35534 

75  Cltv  Investing  Co.,  common 64 

20  People's  Trust  Co ..295 

2  Knickerbocker  Trust  Co 347 


Bonds. 

536.000  Consol.  Lithograph  Co. 
Coil.  tr.  5s,   1925,  with  April) 
1909  and  subsequent  coupons; 310,000 
attached | 

S3, 600  Consol.  Lithograph  Co.  6s | 
bond  int.  note.  1912 J 

85.000   Standard   Motor  Construc- 
tion Co.  1st  6s.  1927.  M.  &S_9534  &int. 

178  Nantucket  Central  RR.  Co T.S500 

S10.500  Nantucket  Cent.  RR.  Co.6s/   lot. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  oj  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  22). 

Atlantic  Coast  Line  RR.,  common 

Atlantic  &  North  Carolina 

Baltimore  &  Ohio,  common 

Pre]  erred 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chic.  &  Alton,  pf.  &  prior  Hen  &  particip. 
Cleve.  Cin.  Chic.  &  St.  L.,  pref.  (quar.) 

Cuba  Railroad,  preferred 

Delaware  Lackawanna  ifc  Western 

Special   

Stock  Dividend         

Denver  &  Rio  Granae,  pref 

East  Pennsylvania 

Great  Northern  (quar.) 

Hocking  Valley,  common  and  preferrea 

Kansas  City  Southern,  pref.  (quar.) 

Lake  Shore  &  Michigan  Southern 

Guaranteed  stk.  (Mich.  Sou.  &  N.Ind.) 
Lehigh  Valley,  common 

Common  (extra) 

Preferred 

Little  Schuylkill  Nav.,  RR.  &  Coal..- 

Louisville  <fe  Nashville.. 

M  ichlgan   Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

N.  Y.  Central  &  Hudson  River  (quar.). 

New  York  Ontario  &  Western 

Norfolk  &  Western,  preferred 

Northern  Central  (No.  89) 

Northern  Pacific  (quar.) 

Plttsb.Cln.Chic.  &  St.  Louis,  common. 

Preferred    

Reading  Company,  common 

First  preferred. - — 


Per 
Cent. 


2Y3 

3 

IK 

3 

2 

V4. 

2 

2 

1^ 

2y2 

50 
15 

2H 

3 

IK 

2 

1 

6 

6 

2 

1 

5 

2H 

3 

3 

3 

2K 

IX 

2 

2 

4 

IK 

2 

2M 

2 

2 


When 
Payable. 


Aug. 
Julv 
July- 
Sept . 
Sept. 
Aug. 
Aug. 
July 
July 
Aug. 
July 
July 
Aug. 
Julv 
July 
Aug. 
Julv 
luly 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
Aug. 
Sept. 


Books  Closed. 
Days  Inclusive. 


Holders  of 
June  23 
July     6 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
2  Holders  of 
20  Holders  of 
20  Holders  of 
Holders  of 
June  27 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
15|June  23 
10  July  21 
29  Holders  of 
15  June  22 
15'Holders  of 


rec.June  30a 
to  July  11 
to  July  9 
rec.  July 31a 
no.  July 31a 
rec.  June  30 
rec.  July  19 
rec.  June  30a 
rec.  June  28 
rec.  June  30 


1 

1 
15 

5 
10 

9 


Holders  of 
July  31 
Holders  of 
Holders  of 
Holders  of 
Holders  of 

15  Holders  of 
2  Holders  of 

10  Holders  of 


rec.  July 
rec.  July 
rec.  July 
to  July 
rec.  July 
rec.  July 
rec.  June  30 
rec.  July  6 
rec.  June  30 
rec.  June  30 
rec.  June  26 
rec.  June  26 
rec.  June  26 
to  July  14 
to  Aug.  10 
rec.  June  30 
to  July  14 
rec.  June  30 
rec.  June  21 
to  Aug.  9 
rec.  Aug.  4 
rec.  June  30 
rec.  July  "a 
rec.  Aug.  5 
rec.  July  6 
rec.  July  15 
rec.  Aug.  24 


July  10  1909.  J 
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Name  "I  Company. 


Railroads  (Steam) — Concluded. 

mis  .v  San  Fran.,  Urst  prel.  (quar.) 
st.  Louis  Southwestern,  prof.  (No.  l) — 

Southern  Pacific,  preferred  (No.  10) 

fexaa  Central,  preferred  — 

Wise  insln  Central,  preferred  (quar.).. 

Street  &  r.leetric  Railways. 
Auburn  &  Syracuse   El.    nit.,  pref.  (qu) 
Aurora  Elgin  >v  Chicago,  common  (quar.) 

Preferred  (quar.)     

Boston  &  Northern  Street  By  .preferred 
Boston  Suburban  Elec.  Co.,  prer.  (quar.) 

Brooklyn  City  RR.  (quar.) 

Cln,  Newport  .V  Cov.  Lt.  &Ti\,  com.  (qu) 

Preferred  (quar.)  

Consolidated  traction  or  New  Jersey--- 
St.  Louis  .v-  Sub.,  />/.  ('/"•)  (No.  13) 

El  I'aso  Electric  Co.,  pref.  (No.  14) 

Johnstown  Passenger  Ry.  (auar.) 

Manchester  Trac.  Light  &  Power  (auar.) 
tftfteauka    El.  Rg.&Lt.,pfd.(qu.)(No:S9) 
Mm                  '  Ry.  (quar.) 
New  Hampshire  Eitttnc  Kys.,  preferred.. - 
Sr\\  Orleans  City  RR.,  common 

Preferred   

Old  Colony  Street  Ky..  preferred 

Pacific  Coast  Power  (No.  3)._ 

Philadelphia  City  Passenger  Ky 

Philadelphia  Company,  common  (quar.)_ 

Seattle  Electric  Co.,  common  (No.  3) 

Twin  City  Rap.  Tran.,  Minn.,  com.  (qu.) 

I  Dion  Traction  of  Indiana,  eommon 

United  Kys.  of  St.  Louis,  pref.  (quar.).. 
United  Traction,  Pittsburgh,  preferred.. 

\V  heeling  Tract  Ion 

Banks. 

Reserve,  National  

Trust  Companies. 
Nassau,  Brooklyn  {guar.) 

Miscellaneous. 

American  Cement  (No.  20) 

American  Chicle,  common  (monthly) 

Common  (extra) 

American  Glue,  preferred.. 

American  Locomotive,  preferred  (quar.). 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  Kef.,  com.  (qu.)  (No.  23) 

Amer.  Telephone  &  Telegraph  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar . ) 

American  Woolen  pref.  (quar.)  (No.  41) 
Anaconda  Copper  Min.  (quar.)  (No.  35). 
Associated  Merchants,  Is   pref.  (quar.)  _ 

First  preferred  (extra) 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.).. 
Binglimntoit  Light,  Heat  &  P.,  com.  (qu.) 

Preferred  (quar.) 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Dlst.  &  Printing  Teleg.  (quar.).. 

Clatlin  (H.  B>.  common  (quar.) 

Corn  Products  Kenning,  pref.  (quar.) 

Detroit  Edison  (quar.)  (No.  1) 

Dlstlllers'Securites  Corp.  (qu.)  (No.  27). 

Distilling  Co.  of  America,  pref.  (quar.) 

du  Pont  de  Nem.  Powd.,  pref.  (quar.).. 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Electric  Bond  &  Share,  pre),  (quar.) 

General  Electric  (quar.) 

Harbison-Walker  Refractories ,  pfd.  (qu.).. 
Int.Button-Hole  Sew.Mach.(qu.)  (No. 47) 
International  Nickel,  common  (No.  1) 

Preferred  (quar. ) 

International  Paper,  preferred  (quar.). 
Internal.  Steam  Pump,  pre),  (qu.)  (.\ro.  41) 
La  Rose  Consolidated  Mines  (quar.) 

Extra   

Massachusetts  Gas  Companies,  com 

Massachusetts  Lighting  Cos.  (quar.) 

Extra.  __ 

Mexican  Light  &  Power,  Ltd .,  ordinary  . 

Mexican  Telegraph  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
Minneapolis  Gen.  Elec,  com.  (No.  8) 

Preferred  (No.  21) 

National  Biscuit,  com.  (quar.)  (No.  43).. 

National  Carbon,  com.  (guar.) 

New  England  Telep.  &  Teleg.  (quar.)... 

New  York  Mutual  Gas  Light 

N.  Y.  &  N  J.  Telephone  (quar.) 

N.  Y.  &  Queens  El.  L.  &  Pow.,pref 

Nlplsslng  Mines  (quar.)... 

Extra   

Nova  Scotia  Steel  &  Coal,  Ltd.,  p/. (?".)-- 
Oklahoma  Gas  &  Electric,  pref.  (quar.).. 

Osceola  Consolidated  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Coast  Co.,  com.  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Gas,  Electric  &  Heating  (No.  2). 

Realty  Associates  (No.  13) 

Reece  Button-Hole  Mach.  (qu.)  (No.  93) 
Rhode  Island  Perkins  Horseshoe,  pf.(qu.) 
San  Diego  Cons.  Gas  &  Elec,  pref.  (qu.). 

Sears,  Roebuck  &  Co.,  common  (quar.) 

Securities  Comnany 

Shawlnigan  Water  &  Power  (quar.) 

Standard  Underground  Cable  (quar.) 

Stetson  (J.  B.),  common 

Preferred 

Street's  West. Stable-Car  Line,  com.  "(qu.) 

Swift  &  Co.  (quar.)... 

Union  Bag  &  Paper,  pref.  (quar.)  (No.41) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.). 

United  Fruit  (quar.)  (No.  40) .. 

United  Gas  &  Elec.  of  New  Jersey,  pref.. 

Unlted  Gas  Improvement  (quar.). 

U.  S.  Rubber,  first  preferred  (quar.) 

Second  preferred  (quar.)  . . 
U.  S.  Smelt,  Ref.  &  Min.,  com.  (quar.) 

Preferred  (quar.) 

Utah  Consolidated  Mining  (qua,r .)....._'. 
Va.-Caro.  Chem.,  pref.  (auar.)  (No.  55) 
Vulcan  Detinnlng,  preferred  (quar.) 

Wells,  Fargo  &  Co /.'.'.'.'. 

West.   Union  Teleg.  (quar.)  (No.  161) 
Westlnghouse  Air  Brake  (quar.) 
WhUe  (J.  G.)  &  Co.,  pref.  (quar.) 
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IX 

50c. 

2 

IX 

5 

X 
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Books  Closed. 

Days  Inclusive. 


Holders  of  ree.  Julyl7a 

July     7      to      July   15 

Holders  of  rec.  Junc30o 

15jJuly     3      to      July   15 

la  Holders  of  rec.  July   la 


July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
Aug. 
July 
July 
Aug. 
July 
Aug. 
July 
July 
July 
July 

July 

Aug. 

July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July- 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Oct. 
Sept. 
Oct. 
Aug. 
July 
July 
July 
Sept. 
Aug. 
July 
Aug. 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
Aug. 
Aug. 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July- 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Aug. 


15! Holders  of  rec.  June  30 

10     

10! 

1  Holders 


Holders 
July  2 
July  1 
July  1 
July     1 


i  Solders 


Holders 
Holder' 
Holders 
i  folders 
Holders 
July  21 
lOJuly  1 
10  July  1 
Holders 
Holders 
June  29 
2 1  Holders 
15|Holders 
16|Holdcrs 
ln.luly  4 
10  June  26 


20 
IS 

15 

_> 

24 
20 
20 
2 
2  1 
15 
IS 
15 
15 
15 
15 
1  I 
15 
15 
15 
15 
15 
15 
I.- 
15 
IS 
15 
31 


Holders 
July     2 


of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  r»c 
of  rec. 
of  rec. 
of  ree. 

to 

to 

to 
of  ree. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 


July  17 
June  30 
July  15 
July  15 
July  lo 
July  14 
July 
July 


15 
2 


July  SI 

Julj  l 

Julv  20 

July  10 

Aug.  1 

July  9 

July  9 

July  17 

July  6 

July  11 

July  1 

July  6 

July  21 

July  11 

July  11 

July  10 

July  15 


Holders  of  rec.  July    10 
July   28      to      All 
July    11      to      July  25 


Holders  of  rec. 
Julv     7      to 
July     2      to 
June  26      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  26      to 
Holders  of  rec. 
July     7      to 
July     7      to 
July     7      to 
July     7      to 
Holders  of  rec. 
July     7      to 
Holders  of  rec. 
Holders  of  rec. 
July      1      to 
July     1      to 
July  25      to 
15  July      4      to 
10] Holders  of  rec. 
15  Holders  of  rec. 


Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July   17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  11      to 
July   11      to 
Holders  of  rec. 
July   21      to 
July     2      to 
July     2      to 
2Holders  of  rec. 

15 

15 

15 

15 
2 


July  19 
July  21 
July  15 
June  30 
June  30 
July  10 
July  10 
July  16 
July  2 
July  15 
July  15 
July  15 
July  15 
June  25 
Julv  15 
June  30 
June  30 
July  15 
July  15 
Aug.  1 
July  15 
june30a 
July  la 
JulylOa 
July  10 
July  15 
Aug.  31 
July  31 
Aug.  31 
Aug.  1 
June  3 
July  10 
July  3 
Sept.  1 
Aug.  2 
July  la 
Aug.  2 
July  20 
July  20 
July   17 


July     9      to 
Holders  of  rec. 
July  18      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July     4      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July     1      to 
July     1      to 
July     1      to 
July     6      to 
Holders  of  rec. 
Holders  of  rec. 
July   16      to 
July   16      to 
July   16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July     6     to 
Holders  of  rec. 
July     1      to 
Holders  of  rec. 
Holders  of  rec. 


July  15 
June30a 
Aug.  2 
July  15 
July  15 
June28a 
July  15 
June  30 
June  28 
July  6 
July  31 
July  14 
July  14 
July  5 
July  15 
July  3 
June  30 
Aug.  2 
Aug.  2 
Aug.  2 
July  31 
June30a 
July  3a 
July  3a 
July  1 
July  5 
July  3 
July  1 
July  15 
Aug.  1 
Julv  15 
July  7 
July     5 


July   16      to 
Holders  of  rec. 
Holders  of  rec. 
July     1      to 
Holders  of  rec. 
July     2     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  24      to 
July     1      to 
Holders  of  rec. 
July     4      to 
Holders  of  rec. 
July     1      to 
Holders  of  rec. 


July  26 
June  12 
June  30 
July  10 
June  26 
July  14 
June  30 
Julyl5a 
Julyl5a 
June  30 
June  30 
July  1 
July  21 
July  9a 
July  15 
June  19 
July  10 
July  24 


aTransfer  bookii  not  closed, 
the  first  installment. 


6  Declared  3%  for  coming  year,  of  which  this  Is 


Statement  of  New  York  City  Clearing-House  Banks. — The- 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  July  3_ 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Batiks. 

00s    omitted. 


Capital. 


Y  . 

Co_ 


Bank  of  N. 
Manhattan 
Merchants'  . 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov 

Greenwich 

Amer.  Exch... 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples' 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Ful'n 
Metropolitan  . 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First  

Irving  Exch 

Bowery 

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.  . 
German  Exch__ 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 


Totals,  Average  126,350,0 


S 
2,000,0 

J. I  loll, 1 1 

2.0(10.0 

3,000,0 

1,500,0 

1.000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

6  000,0 

25,000,0 

3,000,0 

oOO.O 

450,0 

200,0 

3,000,0 

2,550'0 

500,0 

1,000.0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1.000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5.000.0 

100,0 

200,0 

200,0 

1,000,0 

i.ooo.o 

250,0 

1,000,0 
200.0 
1,000,0 
1 ,000,0 
1,000,0 
1,000,0 
1,0110.0 
2,000,0 


Surplus. 


Actual  figures     July  3 


$ 
3,452,5 
3,567,7 
1,692,7 
3,701,3 
5,178,4 

680,3 

27,811,3 

.-.,9.-..X,3 

554,5 
2,  110,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 
1,024,4 

470,5 

10,747,5 

1,484,5 

435,8 
1,674,0 
1,309,7 
5,372,3 
7,554,5 
9,792,8 

104,3 

3,399,6 

1,868,6 

18,968,1 

1,450,4 

789,7 
1,631,2 

656,2 
6,655,1 
2,178,6 

857,6 
1.020,9 
1,312,4 
1,160,8 

475,4 
2,020,2 
1,087,3 
1,782,1 
2,610,4 

687,2 

810,3 

320,1 
2,675,0 

174,450,1 


Lou  u.\ . 
Average. 


20,718,0 

38,200,0 

22,098,0 

32,425,0 

30,426,1 

7,617,0 

192,935,9 

29,143,3 

7,153,7 

9,469,6 

2,294,11 

7,468,8 

30,055,8 

176,627,8 

15,517,6 

4,179,5 

7,812,8 

1,932,6 

68,229,9 

23,828,2 

5,673,5 

8,041,9 

10,813,5 

45,045,0 

26,835,0 

90,633,7 

1,430,6 

25,866,0 

11,394,0 

115,032,7 

20.154,2 

3,381,0 

8,452,5 

4,073,6 

80,862,0 

12,808,3 

3,578,7 

4,966,3 

16,112,1 

7,665,1 

3,191,3 

11,825,4 

4,548,0 

19,613,0 

17,442,3 

7,796,2 

12,415,0 

5,049,0 

27,425,9 


Specie. 
Average. 


1340,200,3 


1357,556,0 


3,821,0 
14,167,0 
4,277,0 
8,020,0 
7,290,6 
1,294,0 
63,382,4 
5,195,5 
1,297,6 
1,168,8 

410,9 

1,861,4 

4,308,1 

32.439,7 

2,128,9 

371,9 
1,253,5 

606,2 

15,000,8 

5,971,9 

427,7 
1,625,1 
2,884,7 
7,248,0 
4,995,0 
25,372,0 

253.0 

5,308,0 

2,920,0 

27,377,5 

3,725,7 

833,0 
1,267,3 

827,0 

17,067,0 

2,906,8 

365,0 

905,4 
3,533,9 
1,819,0 

681,0 
1,018,9 
1,194,0 
4,187,0 
3,459,4 
1,928,7 
3,694,0 
1,109,5 
7,067,3 


Lcgals. 
Average 


310,268,1 
307,650,6 


$ 

1,340,0 

1,600,0 

1,982,0 

1,493,0 

2,294,0 

417,0 

8,558,0 

2,258,3 

599,1 

748.8 

146,5 

200,0 

2,566,8 

10.771,3 

1,167,5 

530,1 

979,5 

134,0 

7,398,2 

321,2 

1,120,0 

1,148,6 

149,9 

5,657,0 

1,631,0 

1,379,4 

154,1 

2,516,0 

199,0 

1,587,4 

1,666,4 

65,0 

633,6 

213,6 

5,229,0 

949,4 

651,0 

536,6 

937,5 

221,2 

200,9 

2,031,0 

233,0 

1,903,0 

1,088,2 

452,2 

263,0 

484,8 

249,8 


Deposits . 
Average. 


Rc- 
s've. 


79,056,9 

77,848,8 


19,230 

50,012 

24,272 

35,740 

34,280 

6,880 

213,295 

28,440 

7,650 

7,478 

2,389 

8,431 

24,265 

165,471 

12,687 

3.867 

8,574 

2,581 

82,176 

24,254 

6,184 

8,719 

10,963 

52,821 

25,169 

104,169 

1,608 

27,291 

12,139 

110,808 

21,115 

3,500, 

8,489, 

3,954 

89,373, 

14,457 

4,030 

5,737 

17,582, 

7,745 

3,467, 

11,975, 

5,174 

23,227 

17,392, 

9,296 

15,542 

6,218 

29,184 


1419,315,7 


1433,192,0 


% 
26.8 
31.3 
25.7 

26.(3 

27.0 

25  > 

33.7 

26.4 

2l.s 

25.6 

23,3 

24.4 

28.6 

26.1 

26.0 

23.3 

26.0 

28.6 

27.3 

26.1 

25.0 

:il.s 

27.6 

24.4 

26.3 

25.6 

25.3 

28.6 

25.6 

26.1 

25.5 

25.6 

23.0 

26.3 

25.0 

26.6 

25.2 

25.1 

25.4 

26.2 

25.5 

25.4 

27.5 

26.2 

26.2 

25.6 

25.4 

25.6 

25.0 


27.4 


26.9 


On  the  basis  of  averages,  circulation  amounted  to  $49,033,200  and  United  States 
deposits  (Included  In  deposits)  to  $2,259,900;  actual  figures  July  3,  circulation, 
$49,174,900;  United  States  deposits,  $2,262,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  July   3. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments  _  _ 
Change  from  last  week  _ 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


$ 
25,975,000 

37,306,000 

303,646,900 
+  1,146,000 

55,759,800 
+  2,435,800 

26,685,900 
—95,700 

365,513,400 
+3,671,200 

110,898,400 
+  2,676,300 

30.8% 
30.4% 


Trust  Cos. 

in 

Greater  N.  Y. 


$ 
59,675,000 

173,921,500 

1,087,600,600 
+24,740,600 

122,216,100 
+  203,400 

13,758,800 
+  48,300 

1,266,832,900 
+  35,062,800 

144,205,400 
+  1,053,600 

17.0% 
17.1% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


8,598,000 

10,316,230 

83,825,600 
—265,000 


87,735,400 
+  402,400 

17,804,300 
—58,300 

20.9% 
21.1% 


Trust  Cos. 

outside  of 
Greater  N.  Y. 


S 
7,725.000 

9,786,676 

128,788,900 
+  116,700 


138,594,500 
+  1,290,300 

21,035,300 
+  688,300 

15.7% 
15.3% 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 
Reserve  Required  for  Trust  Companies  ■        — Trust  Cos. —       — Stale  Banks — 

and  State  Banks.  Total  Of        Total  Of 

Reserve,     which       Reserve     which 

Location —  Required,  in  Cash. Required,  in  Cash 

Manhattan   Borough. 15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7^% 

Any  Borough  with  branches  in  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State 10%  6%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
house banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

\!  W   YORK   CITY    HANKS  AND  TRUST  COMPANIES. 


Week  ended  July  3. 


Clear  .-House 

Banks. 
ActualFigurcs 


Capital  as  of  April  2S. 

Surplus  as  of  April  28. 

Loans  and  investments 
Change  from  last 


s 

126,350,000 
172,318,900 


Deposits 

Change  from  last  \vt>ek 

Specie  

Change  from  last  week 


Legal-tenders    

Change  from  last  week 


iggr'te  money  holdings 
(  Imnge  from  last  week 
Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  Ias1 
Percentage  to  deposits 

requiring   reserve 

Percentage  last  week__ 


urplus  reserve  _ 


l  ,357 

+  26 

1,433 

+  22 

307 
—4 

77 
— 1, 

385, 
— 5, 


.556.000 
.017,100 

,192,000 
,038,600 

650,600 
056,900 

,848,800 
439,300 

499,400 
496,200 


385 


499,400 
496,200 

26.94% 

27.75% 


27.201.400 


Clear.  -House 
Banks. 

une. 


126 

172 

1,340 


1.419 

+3, 

310 


79 


389 

+  2 


,350,000 

318,900 

,200,300 
238,200 

,315,700 
117,900 

268,100 

561,200 

056.900 
232,200 

325,000 
329,000 


389 

+  2 


325.000 
329,000 

27.46% 
27.36% 


34.496,075 


State  Banks  & 

Trust  Cox.  not 
in  C.-H.  Aver. 


$ 
69,700,000 

1S2,845,100 

1.177,026,600 
+  24,728,100 

al.150.21S.900 
+  27,417.600 

12S.392.600 
—4,100 

622,825.000 
—  145,900 

cl51,217,600 

—150,000 

29,932,800 
+  559,100 


181,150,400 
+  409,100 

18.90% 
19.10% 


Total  of  all 
Banks  &  Trust 
Cos.  Average. 


$ 
196,050,000 

355,164,000 

2,517.226,900 
+  24.966,300 

2.569,534,600 
+  30,535,500 

438.660,700 
+  2,557,100 

101,881,900 
—378,100 

540,542,600 
+  2,179,000 

29,932,800 
+  559,100 


570.475,400 
+  2.738,100 


+  Increase  over  last  week.    —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
included,  deposits  amounted  to  SI, 381, 892,300,  an  increase  of  S34.846.000  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  ire  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  hank  notes,  c  Of  this  amount 
tate  banks  held  $15,442,700  and  trust  companies  $135,774,900. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER    NEW    YORK. 

We  omit  tiro  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments.  ,    Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

S 

$ 

$ 

$ 

$ 

$ 

May    15.. 

2.464.649,6 

2,475,794.3 

409,301,0 

99,970,9 

509,271,9 

536,680,0 

May    22.. 

2,459.307,3 

2,478.555.7 

415,344,4 

99,866.2 

515.210.6 

542,708,9 

May    29.. 

2,461.472,7 

2,489,605,9 

420,779,9 

100,163,4 

520,943.3 

548.326.7 

June     5.. 

2,479,185,3 

2,505,071,5 

419,507,2 

98,665,0 

518,172,2 

547,852,4 

June  12.. 

2,500.556,2 

2,533.592,3 

422,827,3 

101,540,4 

524,367,7 

•  553,712,2 

June   19.. 

2,518, 

2,561,805.8 

429,725,7 

101,786,9 

531,512.6 

560,952.3 

June   26.. 

2,492.260,6 

2,538,999,1 

436,103,6 

102,260,0 

538,363,6 

567,737.3 

July      3 . . 

2,517,226,9 

2,569,534,6 

438,660,7 

101,881,9 

540,542,6 

570,475,4 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Juty  8,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  In  all  these  figures. 


N.   Y.  City. 
Boroughs   of 
Man.A 
Wash.    H'fc 

Century  

i  ilonlal 

Columbia  .  _ ' 
Fidelity  ... 

Jefferson i 

Mt.   Morris.1 

Mutual 

Plaza ' 

23d  Ward  -  - 

Cn.  Ex.  Nat 
Yorkvill.'  . . 
.  I.  Nat 
New  Nethld 
BattPk.Nal 
Aetna  Nat. 
Borough  o! 

Brooklyn .  i 
Broadway  . 
Mfrs.'   Nat 
Mechanics' 
N'assau  Xal. 
Nat.  City 
North  Side 
Jersey  Citv. 
First   Nat 
Hud.Co.Nal 
Third  .Vit__ 
Hoboken. 
First   Nat    . 
-    sondlNat. 


Capi- 
tal. 


S 

200.0 

400.0 

300,0 
200.0 
500.0 
250.0 
200.0 
100,0 
200,0 
1.000.0 
100,0 

200.0 

200,0 

300,0 


200.0 
252.0 
1,000.0 
750.0 
300  " 
200,0 

400,0 

.'.-,0.0 

200  0 

220.0 
125,0 


Sur- 


Loans, 
Disc'ts 

and 
Invest- 
ments. 


Legal 
Tender 
and 
Bank 
Notes. 


Tot  July  .'!  8,647,0 
Tot.  June  26  8,647,0 
Tot.  June  191  8,647,0 


S 

228,2- 
149,6 
249,4 

182,7 
684  _' 

318.7 

102,2 

93,8 

960,4 

757.6 
241,5 

142,0 


.-.24,3 
787,0 
133,9 
954,5 
598,5 
141,8 

1,230,6 

720. 5 
372,9 

626,1 
244,3 


13,023,6 
12,907,2 
12,907,2 


$ 
1,195.0 
1,503,9 
4,910,7 

5,788,0 
979,4 
3.251.1 
2,663,9 
4,040,2 
3,784,0 
1.829,6 
8,115.0 
3,961,3 
5.243,0 
1,964,0 
1,153,0 
1,995,6 


3,180,5 
6,092,0 

10,600,5 

6,801,0 

4,377.0 
1.67S.2 

4,567.7 
2,955,8 
1,766,5 

2,901,3 

2,306.1 


1001,00.3 
99,757,3 
99,585,8 


136,0 
23,4 

619,9 

071.0 
84.2 
I2,8j 

39,1 
329.0 
164,0 
940,4 

58,8 
908,0 
209,0 
181,9 
456.5 


24,1 

671,0 
277,2 
290,0 
115,0 

37,2 

272,5 

173.1 
68,7 

110,9 
76,0 

7,470,0 
7,786,2 
7,756,3 


S 

58,0 
255,0 
304,9 
624,0 

66,6 
498,8 

29,4 
716,9 
367,0 

59,6 

1,275,0 

833.5 

437,0 

69,0 

57 ,3 

31,3 


427,3 
122,8 
1,678,1 
562,0 
646,0 
168,5 

446,8 

28,3 
129,8 

9,5 
80,9 


Deposit  with — 


Clear- 
ing 
Agent. 


9,983,3 
10256,2 
9,983,8 


514,0 
120,3 

135.'! 

887,0 
129,2 

213.6 
340,1 
465.2 
716,0 
267.9 
414,6 
136,9 
700,0 
226.0 
78,0 
174,7 


224,4 

902,2 

1.112.4 

1,293,0 

718,0 

292,6 

2,876.6 
207,9 
596,6 

146,4 
71,8 


Other 

Banks, 

&c. 


168,8 
656,1 


230,7 

86,6 

5,1 


150,0 

140,0 

25,0 


:.i  u 


365.7 
253.4 
258,7 


14,651,3 
13,237,1 
14,943,1 


158.0 

220,7 

906,0 

276.0 
37,7 

64,5 

318,2 


Net 

Deposits. 


% 

1,249,0 
1,931,5 
6,392,5 
7,384,0 
982,0 
3,552,5 
3,443,8 
4,806,2 
4,661,0 
2,150.2 
8,662,4 
5,324,5 
5,826,0 
2,073,0 
1,054,7 
1,870,0 


3,929,3 
7,069,3 
14,090,5 
7,193,0 
5,638,0 
2,145,9 

7,153,9 
2,886,4 

2,337,3 

2,419,3 

2,784,2 


4,362,1 
4.436,7 
4,798,0 


119011,0 
117644,3 
119432,6 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Glearing-House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 

Banks. 

Capital 

and 
Surplus. 

Loans . 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

June  12_. 
June  19.. 
June  26.. 
July     3.. 

Phila. 
June  12.. 
June  19.. 
June  26.. 
July    3_. 

$ 
41,790,0 
41,790.0 
41,790,0 
40,300,0 

54,390,0 
54,390,0 
54,390.0 
56,315,0 

$ 
211,857,0 
212,959,0 
215.938,0 
218,065,0 

268,434,0 
269.401,0 
270,037.0 
271.432,0 

$               S 
27,584,0    4,456,0 
27,600,0    4,574,0 
26,417,0    4,827.0 
24,706,0    4,679,0 

85,165,0 
82,702,0 
80,039,0 
79,921,0 

$ 
276,691,0 
278,946,0 
273,308,0 
274,618,0 

330,278.0 
329,700.0 
324,780.0 
328,413,0 

S 

7,597,0 
7,594.0 
7,588.0 
7,624,0 

15,337,0 
15,529,0 
15,714,0 
15,868.0 

$ 

155,885,1 
145,324,6 
152,378,5 

174,228,5 

132,466.9 
132,007.8 
118,999,7 
143,255,6 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,249,000  on  July  3,  against  $2,234,000  on 
June  26. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  3;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. . 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise. . 

Total  26  weeks 


1909. 


83,000,718 
13,135,714 


$16,136,432 

$85,904,995 
350,069,015 


8435,974,010 


1908. 


1907. 


$1,794,718' 
7,511,657 


$2,965,678 
13,593,839 


$9,306,375!  $16,559,517 

S58.610.146  $94,045,240 
248,833,788  364,724,931 


$307,443,934  $458,770,171 

I 


1906. 


$2,863,889 
10,815,929 


$13,679,818 

$80,337.07.8 
300,313.787 


$380,650,865 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  3  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEBK. 


1909                  1908. 

1907. 

1906. 

$11,747,200      $8,829,882 
304,139,143    330,027,282 

$7,963,314 
309.047,071 

$7,693,759 

Previously  reported .. 

295,315,723 

Total  26  weeks 

$315,886,343  $238,857,164 

$317,010,385 

$303,009,482 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  July  3 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Cold. 

Ex ports. 

Imports. 

Week.     iSinceJan.l. 

Week. 

SinceJan  .1 . 

Great  Britain  ..   .       _       

$977,000 

5,000 

10,000 
2,000,000 

$13,958,120 
13,881,232 

2,027,815 

5,000 

26,542,440 

4,030,195 

$6,333 

5.943 

559 

41.080 
8,524 

32.117 

24,167 

$122,102 

2,140,675 

8,228 

365,671 

329,042 

South  America -   - 

1.362,251 

All  other  countries. .              

1,273,850 

$60,444,802 
46,073,744 
27.955,917 

$21,066,299 

2,283.750 

9,647 

98,302 

1,346 
28,029 

$118,723 

130.611 

12,624 

$8,788 

449 

2,443 

720 

41,566 

1,528 

24,463 

$5,601,819 

Total  1908.. 

305.343 
1,487,400 

$697,545 
151,000 

5,650 

175 

11,381.301 

Total  1907   . 

5.922,898 

Silver. 
Great  Britain       

$141.01.3 

5,104 

37,787 

West  Indies 

77.529 

Mexico        -   . 

South  America 

All  other  countries.  -     

1,276.037 
557.093 
553,986 

Total  1909..   ..    ... 

$854,370 
380,928 
857,816 

$23,487,373 
20,665,663 
22,033,504 

$79,957 

69.468 

4,974 

$2,649,449 

Total  1908  . 

1,622.140 

Total  1907-. 

1.037,035 

Of  the  above  imports  for  the  week  in  1909,  $43,870 
were  American  gold  coin  and  $35  American  silver  coin. 
Of  the  exports  during  the  same  time,  $2,015,000  were  Ameri- 
can gold  coin  and  $5,000  were  American  silver  coin. 

gsmMna  mxA  fjf  insmcial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon  the   New  York  Stock  Exchange 

Spencer  Trask  &.  Co, 

WILLIAM  AND  PINE  STS.,         -         -  NEW   YORK 

Branch  offices:   Chicago,  HI.,  and  Albany,  N.  Y. 


Moffat   &   White 

BANKERS 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET,  THE   ROOKERY 

NEW   YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 


NO.  60  WALL  STREET,  NEW  YORK 
Capital  &    Surplus.    S6.500.000  Special  facilities  for  Traveler* 

Branches  at  Home  and  Abroad. 


in  all  parts  of  the  World. 


July  10  1909. 
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Siauluers'   COaxette. 


Wall  Street,  Friday  A  ight,  July  9  1909. 

The  Money  Market  and  Financial  Situation. — There  has 
been  only  a  Blight  increase  in  the  daily  volume  of  business 
the   stock   Exchange,  notwithstanding   the  three  days' 
holiday  which  intervened  between  the  close  last  week  and 
the   opening  on    Tuesday.     Opening   prices   were   generally 
about  on  a  level  with  those  of  last  Friday,  and  the  range 
-equently  covered  is  a  narrow  one  in  most  cases. 
The  exceptionally  favorable  crop  report,  issued  on  Thurs- 
day by  the  Government  as  of  July  1,  had  evidently  been 
discounted  in  the  security  markets,  as  no  upward  movement 
niicis  followed.     The  importance  of  the  matter  of  pros- 
pective crops  is  not  likely  to  be  over-estimated,  however,  in 
view    of    agricultural    conditions    in    other    cereal-growing 
countries   and    the   practical   certainty   that  all   our  surplus 
-ram  will  be  wanted  abroad  at  high  price.-. 

A  demand  for  money,  perhaps  in  part  for  interest  pay- 
ments,bm  evidently  also  for  harvesting  purposes,  is  making 
itself  felt,  especially  in  the  West  .  There  is  more  inquiry  for 
loans  at  several  important  centres,  and  the  receipts  of  cur- 
rency in  this  city  from  the  interior  are  relatively  smaller. 
There  is  as  yet,  however,  very  little,  if  any,  change  in  rates. 
This  will  doubtless  come  later.  The  Bank  of  England's 
weekly  report  shows  that  the  decrease  in  the  Bank's  per- 
sentage  of  reserve  reported  last  week,  which  was  incident  to 
the   half-year^    settlements;  has   been   largely  recovered. 

Shipments  of  gold  from  this  port  this  week  amount  to 
$3,350,000,  all  to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  !  _.  to  1%%.  To-day's  rates  on  call  were  1%@1%%. 
Commercial  paper  quoted  at  3@3%%  for  60  to  90  day  en- 
dorsements, 3^j@3%%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £36,289  and  the  percentage 
of  reserve  to  liabilities  was  48.82,  against  41.40  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  1 ,275,000 
francs  gold  and  175,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus   

Loans  and  discounts 

Circulation   

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

.surplus  excl.  U.S.  dep. 


1909. 

Avi  rages  for 

u  ,  ■  k  ending 

July  3. 


126.350,000 

171,450,100 

1,340.200,300 

49,033,200 

1,419,315,700 

2.259,900 

310,268,100 

79,056,900 

3S9 ,325,000 
354,828,925 


34,496,075 
35,061,050 


Differences 

from 

previous  w<  >  k. 


1908. 

Averages  for 

week  ending 

July  3. 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Dec. 

Inc. 
Inc. 


238,200 

130,000 
3,117,900 

182,900 
2,561,200 

232,200 

2,329,000 
779,475 


Inc.     1,549,525 
Inc.      1,503,800 


126,350,000 

165,169.100 

1,241,096,500 

56,459,900 

1,320,470,800 

17,985,500 

306,623,600 

78,189,400 

384,813,000 
330,117,700 


54,695,300 
59,191,675 


1907. 

Averages  for 

week  ending 

July  6. 


S 

129,100,000 

161.720,600 

,115,724,300 

50,396,400 

,078,540,200 

30,752,200 

199,710,500 

70,780,800 

270,491,300 
269,635,050 


856,250 
8,544,300 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures, tWgether  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  by  the  satisfaction  of  the  demand  for  remittance 
incident  to  the  half-yearly  settlements  abroad  and  also  by 
the  outlook  for  liberal  supplies  of  exchange  resulting  from 
commodity  exports  and  investment  in  American  securities. 
Gold  shipments,  $3,350,000  to  Argentina. 

To-dav's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  60  day  and  4  88%  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8645@4  8655 
for  long,  4  8770@4  8775  for  short  and  4  8790 @ 4  8795  for 
cables.  Commercial  on  banks  4  8620@4  8630  and  docu- 
ments for  payment  4  85%@4  86.  Cotton  for  payment 
4  85%@4  85%,  cotton  for  acceptance  4  8620®  4  8630  and 
grain  for  payment  4  85%@4  86. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17%@5  16%a  for  long  and  5  16%@5  15%/ifor  short. 
Germany  bankers'  marks  were  95%@95  3-16  for  long  and 
95  7-16@95%d  for  short.  Amsterdam  bankers'  guilders 
were  40.36@40.38  for  short. 

Exchange  at  Paris  on  London,  25  fr  18c;  week's  range, 
25  fr.  18c /high  and  25  fr.  17 He  low 


The  week's  range  for  exchange  rates  follows: 


-Long- 


Sterling,  Actual- 
High  4  mi60  ©4  8670 

Low  ...    __4  8645  @4  8655 

Paris  Hankers'  Francs — 

High 5  l6Vsd        @5  16% 

I-'1"'  5  17'  .  @5  16%a 

Germany  Ranktrs'  Marks — 
High  \5y,  ©  95  3-10 

Low 95  @   95  1-16 

Amsterdam  Hankers'  Guilders— 

High  

Low 


I    1    NSlIf, 

I  4  8770 

15  l&Aa 

|'5  16' , 


■Short- 


-Cables- 


@4  8810 
<B  i  S775 

@5  15%  - 
@5  15Hh 


| 4  8835 
| 4  8790 


@4  8840 
@4  8795 


95  9-16d   @  95  9-16   | 
95  7-16      @  95M(2 


40  40 
40  37 


@     40  42 
@     40  39 


Less: 
Plus: 


"  l-lijof  1%. 
k  1-10  of  1%. 


d  1-32  of  1  ?;  .     h  3-32  of  1  % 
x  1-32  of  1  % .     y  3-32  of  1  % . 

The  following  were  the  rates  for  exchange  on  New  York 
at  the  under-mentioned  cities  to-day:  Savannah,  buying, 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium. 


Charleston,  selling,  $1  per  $1,000  premium.  New  Orleans, 
bank,  75c.  per  $1,000  discount;  commercial,  $1  per  $1,000 
discount.  Chicago,  10c.  per  $1,000  discount.  St.  Louis, 
45c.  per  $1,000  premium.  San  Francisco,  25c.  per  $1,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Hoard  are  limited  to  $2,000  Virginia  6sdef  .trust  receipts  at  45 . 

The  daily  transactions  in  railway  bonds  have  been  larger 
than  last  week,  owing  to  unusual  activity  in  a  few  issues. 
Of  the  latter,  Atchison,  Interboro-Metropolitan,  Southern 
Pacific  and  Southern  Railway  issues  have  been  conspicuous 
for  both  activity  and  strength. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,000  4s  coup.,  1925,  at  120,  and  $2,000  2s, 
reg.,  1930,  at  101  %.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1 HOS-18 coupon 

3s,  1908-18 small  coupon 

4s.  I!I25 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 

I  \ i  iods 


Q — Jan 
Q — Jan 
Q— Feb 

l.)       iVI, 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


July 
3 


H 
O 
L 
I 

D 
A 
Y 


July 
5 


H 
O 
L 
I 
D 
A 
Y 


July 


*10U4 
*101J^ 

Mill  '  , 

*101H 


*118 
*120 
*W0H 
*100M 


July 
7 


lop., 
+101 >4 
*101!4 
*101Ji 


*118 

*120 

*100J^ 

*1003^ 


July 
8 


*101 
*101J4 
*101!4 
*101M 


*118 
120 
*100K 
*100>4 


July 
9 


*101 
*101M 
*101M 
*101M 


*118 
*120 

*iooj.; 
*ioohj 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  transactions 
in  stocks  have  been  on  a  somewhat  larger  scale  than  last 
week,  but  they  are  still  limited  to  little  more  than  450,000 
shares  per  day.  Fluctuations  continue  exceptionally  nar- 
row and  net  changes  are  generally  unimportant.  Of  a  list 
of  25  issues  conspicuous  in  the  week's  operations,  16  are 
lower  and   9  higher  than   at  the   close   last  week. 

Stocks  which  will  be  directly  benefitted  by  the  enormous 
grain  crops,  which  now  seem  pretty  well  assured,  including 
St.  Paul,  Rock  Island,  Illinois  Central,  Great  Northern  and 
Northern  Pacific,  have  been  relatively  strong  features. 
Southern  Pacific  is  about  2  points  higher  on  increased  earn- 
ings, which  suggest  the  possioility  of  larger  dividends. 

On  the  other  hand,  a  few  issues,  for  no  apparent  reason, 
have  declined  a  point  or  more  within  the  week,  including 
Del.  &  Hudson,  ILrie,  N.  Y.  Central,  Reading  and  Union  Pac. 

Amalgamated  Copper  and  United  States  Steel  issues  have 
not  maintained  the  advance  noted  last  week.  Colorado  Fuel 
&  Iron  and  General  Electric  are  also  fractionally  lower. 
Smelting  &  Refining  and  Virginia-Carolina  Chemical  Co. 
are  the  only  active  stocks  in  the  industrial  group  which  close 
higher  than  last  week. 

For  daily  volume  of  business  see  page  95. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  9. 


Sales 

for 

Week 


Alice   Mining 

Buff  Roch  &  Pittsburgh) 

Preferred 

Cent  &  So  Amer  Teleg 
Chicago  Terminal  Trans 

Comstock  Tunnel 

General  Chemical 

Preferred 

Homestake  Mining 

Ills  Cent  leased  line 

Kan  &  Mich  tr  rets 

Manhattan  Beach 

M  St  P  &  S  S  M  subscrip- 
tion rets,  2d  paid 

Leased  Line  certfs 

Ontario  Silver  Mining 

Vulcan  Detinning 

Preferred 


Range  for  Week. 


Loivcst. 


Highest. 


100 
100 
100 
100 
400 
100 
410 

20 
300 

14 
600 
200 

660 
600 
100 
665 
320 


$2 

97 
130 
113K 
2 

27c. 

77 
104J4 

91 

99J4 

5 


July 
July 
July 
July 
July 
July. 
July 
July 
July 
July 
July 
July 


6   $2      July 

6  97      July 

7  130  July 
7113^  July 

7  2      July 

8  27c.  July 
71  79  July 
71104^  July 
(i  91  July 
8;  99H  July 
7  61  July 
6     5      July 


Ranie  since  Jan.  1. 


Lowest 


135      July 

90      July 

3H  July 

18      July 

69      July 


137       July    8 


90^  July 

3!4  July 

185*  July 

69      July 


S2 

90 

130 

105 

2 

21c. 

61 

98^ 

87 

99!^ 

50 
2H 

130 
90 

6 
45 


Highest. 


Feb 
Jan 

June 
Jan 

May 
1  pi' 
Jan 
Jan 
Jan 

Men 

May 
Jan 

M:e, 
July 
Apr 
Feb 
Jan 


S3', 

97 
130 
115 
4lA 

30c. 

79 
105^ 

94^ 
10034 

61 
5K 


May 

July 

June 

June 

Jan 

Jan 

July 

June 

Apr 

Mch 

July 

June 


137       Julv 

9W  June 

5%     Jan 

20       June 

73J4  June 


Outside  Market. — Trading  in  the  market  for  outside  se- 
curities opened  somewhat  more  active  after  the  holidays, 
accompanied  by  a  generally  firm  tone,  but  soon  lapsed  into 
dtilness.  Prices  showed  a  sagging  tendency.  Boston  Con- 
solidated sold  at  15M>  against  14%,  the  close  last  Friday, 
but  dropped  to  14%.  British  Columbia  rose  from  7%  to  7%. 
Butte  Coalition  from  25%  moved  up  to  25%,  sank  to  24% 
and  ends  the  week  at  24%.  Cumberland  Ely  advanced  from 
7%  to  8%  but  reacted  and  sold  finally  at  8.  Greene  Cana- 
nea  weakened  from  10%  to  9%.  La  Rose  Consolidated 
continued  an  active  feature  and  improved  from  8  3-16  to 
8%,  with  the  close  to-day  at  the  high  figure.  Nevada  Con- 
solidated, after  an  advance  from  23%  to  24,  fell  to  23%,  but 
moved  up  again  to  23%;  it  ends  the  week  at  23%.  United 
Copper  common  advanced  from  10%  to  10%,  moving  down 
finally  to  9%.  Active  trading  in  Giroux  carried  the  price 
from  7%  to  8%,  the  high  figure  being  reached  to-day.  Gold- 
field  Consolidated  displayed  weakness,  sinking  from  7%  to 
6%,  but  regained  part  of  the  loss,  the  close  to-day  being 
6  11-16.  Nipissing  moved  down  from  10%  to  9%,  then  up  to 
10%,  with  the  closing  quotation  to-day  10%.  Interest  in 
industrials  was  at  a  low  ebb.  American  Tobacco  gained  6 
points  to  433  and  sold  down  to  431.  Atlantic  Gulf  &  W.  I. 
S.  S.  preferred  was  strong,  easing  off  at  first  from  28%  to  28, 
then  running  up  to  29%.  The  common  weakened  from 
11%  to  11%,  rose  to  11%  and  fell  back  to  11%.  Standard 
Oil  lost  2  points  to  685.  In  bonds,  Western  Pacific  5s  were 
active,  advancing  from  97%  to  98%.  Atlantic  Gulf  &  W.  I. 
S.  S.  5s  sold  from  72%  to  72%  and  Jones  &  Laughlin  5s 
from  100%  to  100%. 

Outside  quotations  will  be  found  on  page  95. 
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S7(K'J.S—HK,HEW  AMD  LOWEST      ALE  PRICES 


•Saturday 
July  3 


51 

Q 

■J 

o 
ta 

< 

H 
K 

a 

I 
I 

O 

a 
o 


d 


J 


Monday 
July  5 


«H 

Q 
t-« 

O 

K 

< 
P 

H 
O 

Q 

a 
a, 

a 

Q 


Tuesday 
July  6 


US  8 
104U 
*12S 
118% 
*94 

78% 
183 
*6334 

761" 
*67% 
*73 
1% 

25 
41, 

1543g 

183 

*221 

*15S 

♦170 

4 

*13 

741., 
*102 

57% 

82% 
*S0% 
19534 
* 

48 

8534 
*00 

17 

32 

37 

54 

44 
1501" 

76% 
*14 

62 

881" 
*100 
*90 
149% 

16 

49 

2978 

55U 
*77 

4614 
3-7 138 
*25 
*58 

681" 
14034 
*143 
§18 
*55 
*84 
141 
152 

41% 

7334 

73 
♦130 

531 2 

25lS 
132% 
*55 
*100 

84 
171's 

5212 

8912 
*85 
152% 
*9734 
*100 
*96 
136% 
*92 
♦110 
15712 
*9212 
♦100 

32% 

7034 

68I2 

4512 
♦27% 
x66% 
13212 
13212 

30% 

6914 

3412 

16 

♦8% 

48 

68 

*103% 

19434 

10412 

*36 

66 

21% 

6512 
9 

*9l2 
*22 
*10l2 

66»4 

89% 


II6I4 
105 
129 
11  SI, 

95 

79»4 
184 

6712 
28934 

70 
75 

178 
60 
25 
434 
1551S 
16934 
183 
225 
165 
175 
4 
1434 


571" 
S21" 
8034 

195% 

6S0 
48'4 
8534 
62 
17 
32!" 
3734 
54U 
44 

15114 
7634 
16 
621" 
881" 

115 
94 

1493j 
16% 
4934 
29% 
56 
79 
4634 

71=; 

271" 

63 

6812 
14078 
147 

18 

57 

89 
14214 
152 

4214 

7334 

7312 
138 

5312 

25% 
133 

57 
110 

84 
171's 

53 

8978 

90 
15334 
102 
105 
100 
13714 

93 
120 
15838 

93 
103 

3318 

71 

6938 

4612 

2712 

671« 
13338 
133l8 

3U4 

69% 

3412 

18 
9 

4814 

69 
104l2 
19512 
105 

39 

66 

2178 

5678 

1034 

11 

23 

1212 

57 

89% 


Wednesday     Thursday 
July  7  July  8. 


116 
♦1041" 

128% 
IISI4 
*94 

7v% 
1S3 
*6334 
288 

7634 
*671" 
*73 

1% 

*58 
*24 

4% 
154% 
169l4 
183 
*220 
*15S 
*168 

*4 
*13 

74 
*102 

57 
§82 
*80% 
19434 
*605 

48 

S534 
*60 
*1678 
§3234 

3614 

5312 

4314 
15034 

76 

*14 

*6214 

*85 

*100 

93 
149% 

16 

481" 

2934 

55% 
*77 

4618 

7H2 

26 

6134 

69 
140l2 
145 
*18 

56 
*84 
143 
15234 

4134 

7334 

73 
*130 

5312 

25l8 

132 

*55 

♦100 

*80 

*17034 

5258 

90 
*87 
zl5178 
*97l2 
*100 
*96 
136% 
§93 
*110 
156% 
*9212 
*100 

33 

7034 

69 

46 
*27l8 

661" 
1 33 
13314 

30% 

69 

34I4 

16'g 

*81" 

48% 

68 
104 
19378 
10434 


1171- 
1051, 
12812 
L18S 

95 

7912 
1S4 

671; 
28S 

78l8 

691" 

76 
2 

60 

26 

43j 
155ls 
169% 
183 
225 
165 
175 
5 

14 

74 

~5"7% 

82 

8034 
1943j 
680 

481" 

85% 

63 

18 

3234 

37 

53% 

44 
151% 

771" 

1534 

"90~ 
115 

93 
149% 

163., 

51 

297S 

50 

79 

4612 

7134 

26 

6134 

69 
141 
145 

22 

5614 

88 
144 
15234 

4218 

74 

731" 
138 

5378 

251" 
13258 

57 
110 

85 
172 

5278 

eo 

90 
15234 

99 
105 
100 
137ig 

93 
120 
157% 

9312 
103 

3414 

72 

70 

48 

2712 

66I2 
1353g 
135 

31 

69 

3414 

18 
9 

4834 

68.' 
104 
19478 
10434 


2H4 

64 
934 

*9 
*21 

Hlg 
*56l2 

397g 


211 

6584 
1018 
IOI2 

2234 

nig 

5814 
897S 


11638 

10434 
128 

118% 

*941" 

*0334 
*2S8 
78l8 
681a 


1171" 
104% 
1281" 
118% 

95 

783( 
18338 

671" 
293  " 

7S34 

6934 


*73 

75 

1% 

*55 

6934 

*24 

26 

434 

43, 

1541g  15478 

169%  169I4 

183 

IN-li., 

*220 

225 

*158 

165 

*170 

175 

*4 

5 

13 

13 

*73 

74 

*102 

5634 

57 

*82 

83 

*80% 

81 

19314  19314 

*605 

680 

471g 

47% 

*S5 

86 

*60 

62 

17 

17% 

32'4 

32 14 

36 

3634 

53% 

5334 

M2".: 

4334 

15H4  1521S 

70% 

77I4 

*14 

1534 

63 

63 

*85 

90 

*103 

105 

*93 

94 

I49I4  150% 

16 

16% 

50 

51 

2934 

293„ 

*551o 

561" 

*77 

79 

45 

461" 

;  u2 

711" 

*25 

27 

*58 

63 

*68 

71 

14014 

I4H4 

*143 

146 

*18% 

20 

§56 

56 

87 

87 

1431" 

14418 

153 

153 

4178 

423g 

*7334 

73% 

7312 

7334 

*130 

138 

541" 

55 

25 

253X 

131/r 

1321-. 

*55 

56 

*100 

110 

*80 

85 

17034 

171 

521" 

521;. 

*89% 

90 

*88 

90 

15138 

15212 

*971" 

99 

*100 

105 

*96 

100 

13634 

137 

9214 

9214 

*110 

120 

155%  15678 

*93 

9312 

*98 

102 

3312 

34»g 

7134 

72lg 

*66 

VOlp 

4634 

48 

*27 

27I4 

6634 

6634 

13334 

1363s 

134 

135lg 

3012 

31% 

69 

69I4 

3334 

3414 

I684 

1-.3) 

*81" 

9 

49 

4934 

69 

693g 

IO4I4  104l4 

193% 

195 

10412  10512 

Friday 
July  9. 


1161g 
104% 
*127% 
11S18 
*94 

777S 
182% 


117 

10434 

130 

11S3S 
9434 
7812 

I83I4 


5512 

21 

54 

9'4 

9 

2H4 

*10 

*55 

*89 


6512 
2H2 
5514 
11 
9 

2n2 
12 

57i2 

897s 


*288 

771 " 
6S34 

*73 
H2 

*58 

*24 
434 

153S8 

1691" 

184 

1=221 

*15S 

*170 

*4 

*12 
74 
*102 
5634 
821" 
8OI4 

19234 
*605 
47 

*84 

*60 
161" 
323g 
3534 
521" 

*421" 

JT14S1" 

7534 

*14 
64 

*S5 
*105 

*93 

150% 
15% 
4938 
2934 
557g 

*76 
4534 

*71 

*25 
5S 

*68l" 

140  " 
*143 
20 
5534 

*84 

14314 
*152 
4012 
7334 
7214 
•U30 
5378 
247g 

1311" 
55 
*100 

*80 

170 
51?8 
89l2 

*88 

150l4 
97 
*100 

*96 

13678 

*92l" 
*110" 

154% 
93 

*98 
33 
70% 

*66 
47 
27 
6612 

133l4 

133% 
3012 
68l2 
3234 
1634 
*8% 
4914 
693g 

1031" 

193 

10414 

*36 

*55 
20% 
5312 
714 
9 
21 
*91" 

*55  " 

*89 


293 

781 

69I4 

75 
134 

5912 

26 
434 
1 5434 
16912 
1S414 
225 
165 
175 
5 

1434 

74 


ate*  01 

the 

Week 

Shares. 


710 
710 

800 
500 


5634 

8212 

8OI4 
193 
680 

4712 

86 

62 

101" 

32% 

3638 

5318 

4312 
149?8 

76l4 

1534 

64 

90 
115 

94 
152l4 

16% 

50% 

29% 

56 

79 

46 

7134 

27 

58 

71 
14038 
147 

20 

5534 

88 
14334 
154 

4134 

74 

73 
138 

54% 

25% 
132 

55  , 
110 

85 
170% 

52 

8934 

90 
151% 

97I4 
105 
100 
13734 

93 
120 
166% 

93 
102 

33% 

71% 

70% 

48 

27% 

66% 
134% 
134 

31% 

69% 

33% 

171 
9 

51% 

70% 
103% 
194% 
104% 

39 

57 

2034 

54% 
8% 
9 

21 

11% 

58 

8934 


780 
700 


220 
100 
600 


0,656 


150 
950 

:;<M 
,725 
100 


100 
300 
400 


,242 
330 
100 
,000 

805 
411 


600 
050 
800 
200 
,400 
500 
836 


800 
130 


100 
150 
006 
199 
345 
800 


,550 
(JOO 
100 
250 
400 
900 
100 
117 
435 
120 
900 
300 
,500 
100 
,950 


200 
400 
700 
100 


100 
811 
150 
100 


31 


5S9 
200 


20 


220 
139 


169 


800 
140 


259 
7 

11 
1 
2 

16 
I 
5 
4 

196 
5 


600 
850 
600 
520 
300 
900 
820 
152 
900 
150 
410 
800 
100 
700 
900 
550 
,500 
,380 


200 
,900 
,300 
,200 
,200 
500 
100 
300 
200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Range  since  Jan.  i  1909 
On   basis   or    100-''iire   lots 


Lowest 


Railroads 

Atch  Topelra  &  SantaFe 
Do    pref 

Atlantic  Coast  Line  RR__ 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 

/Canadian    Pacific 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

htcago  Great  Western.. 

Do  4%  debjnture- 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

'hicajo  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctts  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

1  Delaware  &  Hudson 
'elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atian 

Do   pref 

tfrie 

Li     Do  1st  pref 

Do  2d  pref. 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana  Electric 
Do    pref 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Valley  pref 

Lllinois   Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

I7~C  Ft  S  &  M  tr  cfs,  pre! 

■Kansas  City  Southern.. 

Do   pref 

Iake  Erie  &  Western.. 
J     Do  pref 

Long  Island 

Louisville  &  Nashville 

\/I  anhattan  Elevated 

1'letropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
-    at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

L)acific  Coast  Co 

t       Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L._ 

Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr,  l3t  pref 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd 

Do     pref  do 

'Pexas  &  Pacific 

I  hlrd  Avenue  (N  Y)_. 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western 

Do    pref 

Twin  City  Rapid  Transit 

fnion  Pacific 

U      Do    pref 

Unit  Rys  Inv't  of  San  Fr 

Do   pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    nref  Trust   Co  ctf 


97% 
lOOU 
1071" 
103% 

92 

67 
rl65 

60% 
215 

55% 

57% 

71 

1% 

55% 

23 
4 
141 
158% 
1(3% 
T208 
148 
1661" 
4 

13 

LS 
100 

56 

76% 

73U 
16734 
535 

37% 

791  - 

66 

15% 

:  s 
22% 
36% 
28% 
13B68 

65  lg 

14 

39 

83% 

97 

S8 
13/ 

11% 

3634 

27 

7,41" 

7434 

37 

67% 

191" 

48 

59 

rl21 

142 

18 

52 

81 

132% 
147 

351" 

71  " 

65 
1221" 

44% 

23 
120% 

48% 
100 

76% 
157% 

42% 

84% 

S5% 
133% 

76 
100 

88 
126% 

80% 
104 
118 

89 

90 

20% 

57% 

65% 

36 

201" 

47% 
1H% 
11834 

22 

60 

30 

16 
7 

43 

6434 

97 
172% 
194 

30 

60% 

16 

41 
7% 
8% 

20 
10% 

357o 


Jan  13 
Jan  20 
Jan  14 
Feb  23 
Feb 
Jan  9 
Men  3 
Jan  11 
Feb  2d 
Jan  6 
Feb  24 
Feb  -4 
J'ly  6 
J'nell 
J'nel9 
J'ne2N 
Feb  23 
Mohia 
Feb  24 
Mchlo 
Apr  22 
Jan  30 
J'ly  6 
J'ly  8 
i  an  29 
Jan  4 
J'nel4 
Jan  2 
Jan  2 
Feb  24 
Feb  „ 
Jan  6 
Jan  6 
Jan  30 
Jan  6 
Feb  23 
Mchll 
MchL 
Mchll 
Feb  24 
Men  12 
Feb  20 
Feb  1 
1-  ■  b  ft 
May  3 
Apr  2/ 
Feb  21' 
Mch23 
Men  23 
Feb  24 
"an  4 
Feb  2 
Feb  23 
Feb  21 
Feb  25 
.an  23 
.'an  4 
Jan  29 
Men  25 
J'ly  2 
Mch  6 
MchlO 
Jan  2 
Apr  13 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Apr  5 
J'ne2l 
Feb  24 
Mch  1 5 
Feb  20 
Apr  6 
Feb  24 
Feb  24 
Jan  6 
Mch  26 
Feb  24 
Mch  3 
Mch  30 
Mch  27 
Feb  23 
Jan  5 
Feb  10 
Feb  23 
Mch22 

Feb  1 
Feb  24 
Feb  24 
Mch29 
Feb  23 
Feb  25 
J  a::  6 
Feb  24 
Feb  24 
Feb  24 
Jan  6 
Feb  24 
J'ly  2 
May  12 
Feb  26 
Feb  24 
Jan  2 
Feb  24 
Mch  1 
Feb  25 
Feb  26 
Feb  23 
Feb  23 
J'ly 
Feb  . 
Feb  21 
Feb  21 
■j  an 

1  Kl 


Highest 


11/1"  J'ly  j 
10634  J'uc-2 
135      v'lld   8 

i2o    J'aeiu 

96      Apr  1. 

82'g  J'ne   7 

1353s  J'ne   4 

68      \!.-i\l 

2981"  Mavl2 

8O14  May2(' 

743,  Apr    1 

781"   wen:  i 

1H" Jan    2 

64     May  17 

37     Jan     4 

14i.s«an     2 

157'r  J'ne   5 

17034  J'ne  4 

Ls6l"  J'ne  3 

\Hb     J  Ml     5 

161%  J'ne  8 

174     J'nell 

7     Jan     4 

18%  ./an  27 

?9i"  Feb  It 

105"  Mch  22 

68l4  Jan     8 

86  May  1 
Mi"  Jan     7 

200      M;ivl4 
680     Apr  22 

54  Apr  20 

90     Feb  10 

62%  Feb  20 
21  Jan  16 
36%  Jan  15 
39  J'ne  7 
55%  J'ne  5 
4534  J  'ne  5 
152%  J'ly  8 
7  734  .1  nelS 
17     Jan    4 

64  J'ly   9 

89  J'ne  12 
118     J'nelO 

94%  J'nell 
152%  J'ly  9 
19  Jan  5 
5238  J'ne 28 
M  Apr  16 
62  Apr  15 
79%  MayJ3 

4838  Maj  14 
747s  Men30 
28  J'ne  8 
6478  J'ne  14 
71%  May 24 
145%  J'ne  8 
1531"  Jan  4 
42 "Jan    5 

65  J  an     8 

90  Jan  8 
149% Jan  B 
159     Jan    7 

44?s  .: 

75%  Jan  21 

77%  J'ne  4 

138     J'ne   8 

55  J'ly    8 
26%  May22 

135     .:  ne    i 

59     J'ne  7 

100     Feb  20 

87  Feb  4 
17434  ,,      el4 

55%  .         I  2 
94%  Apr  22 

88  Jan  20 
15434  J'nell 

9934  Apr    1 

100%  J'ne23 

100  I 

139Sg 

94     Feb    4 

110     Mch  25 

15934  May 20 

93     Jan     5 

10434  Mayl3 

34%  J'ne  8 

727g  Mavl3 

71     Apr  26 

48     J'ly    7 

28%  J'ne  2 


71%  j'n 

1353g  J'ly 

137     J'ne 

32%  J'ne 

71%  J'ne 

3734  Feb 

42%  Jan  18 

1538  Jan    2 

6434  Apr  19 

74%  Jan    4 

107     Feb  15 

1951"  J'ly   6 

110    J'ne24 

39%  J'ne2l 

59     Apr  29 

2438  J'ne  15 

613;  J'nel5 

2838  May  7 

12%  Jan    4 

25?8  Jan    8 

15%  Jan     8 

637g  Apr  20 

91's  IVTjwLO 


Uangt  1or  I'reviour. 
Year  (1908). 


Lowes'. 


6  i 

S33g 

59'" 

70% 

X0 

37% 
14J 

54 
160 

25% 

10 

47 
3% 

33% 

15% 
5 
103%  J 
138  J 
135%  J 
-185  J 
114  F 
140%  J 


Feb 
Feb 
Mci 
Feb 
Jan 
Feb 
Feb 


Feb 

veb 

Feb 

[ch 

eb 


Moh 


c 


M 

Feb 

-"eb 

an 

n 

an 

an 

eb 

an 

ir 


Ja 


,  Ap 
Apr 
Tne 


jFeb 

Feb 

an 

,  _  eb 

-  Feb 

Jan 

I  Feb 

ill 

r 

b 


!  Apr 


Feb 


4 

471"  J 

85ig"" 

21 

50%  J  a 

3934  F 
141%  F 
420     J 

14% 

o9%  M 

32%  A 
6      F 

1134  i  _ 

12    ;.;<■ 

243g  Mr 
16  Mrh 
1 1334  Feb 
481"  Jan 
8  Jan 
20 

S70  Jan 
62  Feb 
69  Mch 
122%  Feb 
634  Jan 
17ix  Feb 
10  Feb 
27%  Feb 
57  Aug 
Feb 
Feb 
Jan 
u.-!  y 
Feb 


is 

id 
12 
£4 

so 


^7%  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
7914  Jan 
U. ti  "Feb 

46  Feb 
28%  Feb 
9734  Jan 


90ig  Jan 
24%  Jan 
90  Jan 
60  Feb 
128%  Jan 
29%  Feb 

68  Feb 
74     Mch 

1 16%  J  an 
65  Sep 
90  May 
79     Mch 

10834  Jan 

69  Jan 
81%  Mch 
92%  Feb 
78    Jan 

70  Jan 
10%  Feb 
2034  Feb 
t'l  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
66%  Feb 

1063gJan 

9%  Jan 

251-»  Mch 

123j  Feb 

15%  Mch 

6%  Oct 

12  Feb 
33  Feb 
78%  Feb 

lliii"  Mr), 

i9%  Apr 

15    Jan 

271"  Jan 

634  Mch 

13  Mch 
5  Mch 
4%  Mch 

12%  Apr 

0     Feb 

131"  Feb 


Highest 


101M  Dec 
1 04  Deo 
1111  D  ■ 
11%  1  '•  •■ 
;r  Dec 
6i;3,  ;     c 

180%     «OV 

68         1 1  '■• 

229      i     C 

69;;v 
6S7(.  I 
79 
14%  .-.-.V 

!   SI;  1 

/3     Dec 

17l.s  Nov 

1521-  Dec 

I643j  Oec 
1851"  Dec 
224  "  Deo 
ico     Dec 

174  Dec 
7k 

18  1 >ec 
70%  IJcc 

V       I ).'C 

59 
79 
76      IKc 

Dec 

175  A'ov 
40%  J; '■•'• 
83%  Dec 

56  Nov 
B%  A'ov 

3334  Nov 
Be 

51%  Dec 
<ii     Oec 

1481.1 
75^ 

17%  Dec 
4u  i  tec 
84      Dec 

l04l"Dec 
93     Dec 

14934  1VOV 
20  lice 
4919  Deo 
32%  Dec 

57  Dec 
75%  Dec 
4238  Dec 
72%  Dec 
26  Dec 
68  Dec 
563S  Dec 

12534  Dec 

)5434  Dec 

44%  Dec 

56%  Dec 

90     Dec 

13  -       "■  ov 

j61%  Dec 

431-1  Dec 

75%  Dec 

67%  Dec 

122     Nov 


126  Dec 
57%  Dec 

105  Nov 
85     Dec 

161  Nov 
47%  Dec 
80%  Nov 
88     Dec 

15734  Nov 
931  "Jan 
90      Ma\ 

97  Jan 
132%  Dec 

8812  Dec 

108%  Nov 

143%  Dec 

92     Dec 

99     Dec 

25%  Dec 

625g  Dec 

69     Dec 

42%  Dec 

24     Dec 

65%  Dec 

122%  Dec 

126%  Maj 

27%  Dec 

63%  Dec 

37%  Dec 

47     Aug 

15%  Dec 

60     Dec 

73%  Dec 

96%  Deo 

184%  Nov 

98  A  ov 
40  Dec 
69%  Dec 
20%  Dec 
5234  Dec 
24  Dec 
13  Dec 
26%  Dec 
15»4  Nov 
38%  Dec 


HANKS    AND    TRUST    CO  .vl  PANICS—  BROKERS'     QUOTATIONS 


Banks 

New  Yor'c 

Aetna 

AmerlcaTl.. 
Amer  Exch. 
Battel  y  Pk 
Bowery  D  -- 
BronxBoroU 
Bryant  Pk  1i 
Butch  &  Dr 
Century  II  _. 

Bhase 
hat  bam  .. 


But 

Asli 

175 

575 

685 

T252 

•  --- 

130 

•  •*_ 

375 

300 

165 

160 

140 

150 

170 

175 

300 

295 

R05 

Ranks 
OhTseaEx  It 
Cbemtcal  .. 
Citizens'  Ctl 

City.. 

Coal  &  Iron 
Colonial  H-- 
ColumblaU- 
Commerce  - 

Copper 

Corn  ExH-- 
Kast  River . 
fidelity  1I-. 
HMfth  A  veil 


ma 

A  Sic 

20; 

425 

155 

159 

T352 

T358 

260 

300 

375 

425 

tl85 

T18J% 

245 

t330 

T3"3~3l4 

126 

135 

165 

175 

4000 



tSankc 

Fifth    

First 

14th  St  11   -- 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  11 
Germ'n  Exll 
Germanla  H 
Greenwich  H 
iianover  .. 
Imp  tc  Trad 
Irving  N  Ex 


Bta 

Ash 

300 

360 

800 

825 

155 

180 

220 

34) 

350 

27  J 

285 

140 

459 

550 

265 

280 

545 

T551 

1871" 

1921- 

Banks 

Jeflcrson  11  - 

Liberty 

Lincoln 

vlanhattanll 
Vlark't&Ful 
Mechanics'. 
Mercantile  _ 
Merch  Exch 
vlerchants'. 
Metropolis  1i 
vletropol'nli 
vlt  Morrlsll. 
lutual  H--  - 


Hid 

Asli 

180 

630 

660 

420 

435 

335 

345 

257% 

2621- 

255 

260 

180 

195 

160 

170 

160 

164 

375 

187% 

195 

250 

--  ■*- 

29J 

31  > 

Banks 

NTassau11 

New  Neth'd 
NewYorkCo 
New  York  _ 
M'ht  ADayli 
19th  Ward. 
Northern  .. 
Pacific  II-.- 

Fark 

People's  11-- 

Phenix 

Plaza  II 


via 

ASK 

Banks 

But 

As': 

205 

Prod  Exch  Tl 

165 

170 

200 

210 

Reserve..  „ 

142 

152 

750 

Seaboard  .. 

350 

375 

325 

33  r> 

Second 

375 

220 

250 

Sherman 

135 

•  •- 

450 

State  11 

290 

Hi) 

12th  Ward, 

180 

230 

24  0 

23d  Ward  t 

100 

mmm 

407% 

172% 

Union  Exc  . 

18712 

195 

280 

295 

.V'ash  H'tall 

270 

•  -• 

175 

185 

vVest  Side  11 

600 

610 

625 

Vorkvllle  D 

425 

»•■ 

T  Bid  and  asked  prices:  no  sales  were  made  on  this 
*  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     :  tix-ngnts      §  Lass  tnan  100  snares. 
7:  First  Installment  paid,     n  Sold  at  private 


11  State  banks,     a  Ex-divldend  and  rights.  0  New  stook. 
sale  at  this  price. 


July  10  W«9 


JN6W  York  StGCK  ReC01*0~- Concluded,    .PageS 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


\Ji'h  3 


< 
Q 

o 

K 

< 
« 

« 

I 

P 

W 

o 
(J 

a 
a 

<! 

8 

w 


Monday 
July  5 


Tuesday 
July  6 


Q 

l-H 

o 


< 

Q 

H 
o 

2 

w 
p 
a 
w 

K 
P 
2 


*215 
♦  15 
*51% 
82% 
45  >8 

*100 
4334 
*94 
1134 
81*4 
571.1 

♦  117 
7334 

*1(I2 

♦223 

42 
3812 
17 
45 
60 
*116l2 
9?8 
*53 
88% 
93 
112 
*250 
*101 
481, 
13(11  j 
123 
14034 
10()34 

10334 

48% 
*107 
*107 
5 
31 
*60 
*139 
18% 
*3014 
31 

104% 
44 
(ijl" 
*139 
227g 
86a8 
571" 
♦39 
*70 
*S7% 


16 
53 
83 
46-ls 
IOU4 
44% 
96) 
12% 
SJI, 

57% 

118 
74*4 

IO5I4 

230 
s% 
42% 
3812 
17 
45U 
001 2 

11712 

9?g 

55% 

88'2 

94Io 

1121, 

300 

106 
•19 

12S 

126 

141 

100-s 
35 

103*4 
481? 

112 


31 

62 
140 

181 

35 

31 
104l2 

44U 

64U 
141 

23% 

87 

57% 

3934 

8S 

90 


*91 

1641'> 

*99 

85 
*121 

*7 

23 
+15% 

64 

39'2 

8834 

7912 
*73% 

*10512 
125lg 

*15I2 
*87 

86I4 
109 

*1% 

87l4 
*132 

827s 
*30l" 
11412 
*11 
*46 

44 
10412 
*1S7 
8% 
sl-> 
*43 
105 

31 
lOf.% 
*83 
*113 
*3712 

92 

1412 

80 
110% 

30% 

82l4 

86 

81% 
*14U 

*35 

38 
H7I4 
*82 

681 2 
12514 

49 

5414 
I2OI4 
*62 
*310 

72lg 
*84 
*121 


100 

166 

102 
85 

122 

7% 
2314 
16b 
641 2 
40 
89>4 
7912 
74 14 

106 

1251;, 
17 
91 
8o:s 

109 

87I4 
135 

83-3s 

311 
11412 
12 

50 

44 

105 

190 

9% 

9 

441" 
105% 

3134 
10434 

84 
11534 

40 

93 

141" 

SO 
11034 

30»4 

8214 

86 

8U" 

161 

383g 

38 

H7I4 
85 
6912 

125% 
49% 
5478 

I2OI4 
65 

72% 

86 
1241" 


Wednesday      Thursday 
July  7  July  8. 


*215 
1514 

*51l2 

81% 

45% 
*100 

4312 
*94 

11". 

M 

5714 
117% 

74 

*102 

225 

*8% 

42 

"l7" 

4578 
60 
*117 
*9 
53 
88 
93U 
111% 
*250 
*101 
4834 
126% 
125 
140% 

II  Ml., 

33% 
1037g 

47% 
*107% 
*10734 
5 

30% 

*60 

*139 

*18 

*30 

31 
1041- 

44 

02% 
140 

227g 

867g 
♦57 
*39 
*70 
*87l2 


15U 
53 

82% 
46 

44% 

96'2 
1  Is 

8238 

5712 

11712 

741.. 

IO5I4 

1' 25 

8*4 

42 

"l77g 

4612 

801  , 
118 

10 

53 

88I4 

94% 
11112 
300 
106 

48% 
127% 
125 

lonrs 

3414 
10378 

4812 


5 

3H4 

64 
140 

19 

34 

3H4 
104% 

4418 

64 
141 

23 

86?s 

61 

3934 

S8 

90 


*91 
164 

*99 
*84% 

*121% 
7 
23 
161 1 
6434 
3912 
88% 
7934 
*73l2 
1106 
*124 
16% 
*8(i 
*86 
IO8I2 
134 
*S0 

§82% 

31 
11412 
*11% 
*45 

43?g 
105 
*1S7 
834 

*8 

43lg 
*103 

3H4 
1041" 
*83 
*114 

37% 
*92U 

14l2 
*79 
1101" 

30 

8OI2 
*86 

8H4 
*13% 
*35 
*38 
11712 
*82 

68 
125ls 

4914 

5412 
*120 

64 
*310 

72 

*84 

*121 


100 
165 
102 
86 
12134 

23% 

IOI4 

65 

40 

89% 

7934 

7414 
106 
12518 

1612 

91 

S634 

IO8I2 

134 

88 

~8~3~" 
31 

114l2 
12 

50 

44I4 

10512 

190 

9 

9 

4334 
105% 

311 
1041" 

84 
H6I2 

3712 

93 

1412 

81 
110% 

3OI4 

SOI- 

90 

8H4 

151" 

38% 

39 
11712 

84 

69 
125% 

4978 

55 
121 

6412 

"7*2" 

85 

1241 


*215 
*151g 
*51% 
81 
4534 
♦100 
4312 
*96 
117g 
81% 
57I4 
117% 

74 
1031" 
*223 
8I4 
*41 
36l2 
1734 
46 
601g 
118% 

10 

*5234 

88 

93l2 

112 

*250 

*101 

4834 
*127 
*124 
1401" 
IOO84 
34 
♦  103% 
471S 
*10734 
•+1071" 
47g 
3018 
60 
*139 
*18 
*30 
3H4 
*104 
43% 
6334 
14034 
23 
87 
571" 
*39 
*70 
*8712 


16 
53 
81?8 
4534 

97 

1178 

82 

57  !■> 
117% 

7434 

1031- 

230  " 

8I4 

42 

3814 

17*4 

4614 

00% 
118's 

10 

54 

88 

957g 
H2I4 
300 
106 

4878 
12734 
126 
140% 
100% 

3412 
IO4I4 

4b 


5 

3012 

60 
141 

19 

34 

3II4 
105 

4438 

64% 
14034 

23l8 

87 

571" 

40 

88 

90 


Friday 
July  9. 


*91 
164 
*99 

S5 

121% 

7 

22% 

16l8 
*C4 

40 

89 

7934 
*73% 
*105 
*124 

16 
*85 

86 
10838 

*134 
*80 
*128 

8214 
*30l" 
114l2 

mi., 

*45 
44I4 
10538 
*187 
83g 
*S 
*43 
*1047s 
3H4 
§10414 
831" 
*115 
3712 
*9214 

14 
*77 
1101" 
*29 
80 
*86 
*81 
*13% 
*35 
38 
1171" 
*84 
681g 
125 
48 
547g 
*120 

64<2 
*310 
*7114 
85l4 
♦121 


100 
164 
10H" 

85" 

121 1- 

7  " 

23 

1614 

65 

4014 

89% 

7934 

74 14 
106 
1251g 

16 

90 

86U 

1083g 

2 

88 
134 

5214 

31 
11434 

12 

50 

44% 
10534 
190 
91g 
9 

44 
105l8 

31% 
10434 

S3?8 
1161 

371" 

93 

1412 

81 
1101" 

30 

801 

90 

8H2 

15l2 

38% 

38 
117% 

8512 

69l8 
125% 

49 

55% 
121 

6412 

7212 

8534 

1241, 


*215 
15% 
551% 
80lg 
43 

*101% 
43% 
9512 
11% 
S0% 

57% 

1171- 
7312 
*103I" 
*225 
*734 
391-> 
361" 
16% 
45 
59% 

118 
91, 
53" 

*8734 
94l8 

Ill's 
*250 

*100 
4834 
12614 
*124 
140 
10034 
*3312 
103% 
47 
*10734 
*1071- 
*4% 
*29 
*59 
*139 
18 
*30 
*31 
10434 
4314 
6312 
*139 
227g 
86% 
*56 
J:3814 
*70 
*S71" 


1518 
51" 
81% 
45 

1021-j 
4334 
951 
1H 
81% 
57% 

118 
74% 

IO5I4 

230 
81" 
41  " 
37 

it;i  ■ 
4514 

118 
9% 

881" 

9534 
112 
300 
106 

50% 
12634 
126 
1401" 
101  " 

35 
10378 

4712 


301" 
62  " 
141 
181" 
34 

10434 

4378 

631" 
141 

23 

86% 

61 

39 

88 

90 


*91      100 
1631"  164 
♦99     102 
*S41"     851" 
*121      122 
53g       67g 
1834     22% 
15U     151" 
6312     6312 
3934     401" 
8834    8938 
7912    79l2 
*7312    7414 
*105      106 
1247g  1247s 
*15        1614 
*85       90 
8512     86 
108     108lg 

*134 

*S0   88 
*12S  133 
82   82% 
30   30% 
1141"  115 
*11%  12 
*45   50 
4334  4334 
*1051"  106 
1S8  "  188 
73, 


(*4 


8 
*714      834 
43        43 
10478  104? 
31        311 
1041"  1041" 
8234    83 
*115      11612 
*3738     3934 
*9214    93 
14        14 
§80       80 
§11034  11034 
*29        30 
*79        80 
♦86%    90 
*81        8H2 
*14        1512 
*3412    3814 
*38        30 
llflo  11734 
*83        84 

6734     C>834 
125      12518 
48       48 
55        5578 
*120      121 
*64l2    65 

♦310       

71'2    7134 

*84        85U 

♦121      12412 


Ws  0 

Vie 

W  ek 

Shares 


62U 
50 

.885 
900 


800 
100 
000 
300 
800 
043 
100 


110 
200 
.920 
100 
925 
225 
100 
300 
600 
700 
600 
475 
85U 


,517 
,400 
100 
300 
450 
400 
430 
845 


300 
600 
100 


350 


200 
800 
800 
000 
600 
900 
950 
200 
400 


4,460 


800 
100 
400 
,810 
550 
,500 
,720 
,872 
600 


2 
250 
300 


300 
400 
100 
150 


950 
600 
,000 


850 
511 
100 
395 
400 
400 
300 
883 
675 
500 
100 
400 
400 
700 
150 
405 
660 
435 
100 
200 


600 
900 


242 

10, 

2, 

19 


515 
854 
100 
500 
100 
400 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


800 
200 


hidiis<r*aUf':Al''.o«ai:!neous 

Adams  Express.., 
1118-Oltalmers  ..... 

Do    prel .. 

Amalgamated   Copper 

A.mer  Agricultural  Chem. 

Do   prel.. 

American  licet  Sugar 

Do    pref 

American  Can 

Do    pre! 

American  Car  &  Foundry 

Do    pref. 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref... 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smcltintr&  Refining 

Do   pref 

American  Snud 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Tcleph  &  Teleg 
American  Tobac  (new).pf 
American  Woolen 

Do    pref 

r.'AnacondaCopper  Par$25 
Assoc  Merch  1st  pref 

Do  2d  pref. -. 

rtBatopllas  Mining  Par$Z0 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

(Central  Leather 
Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.  . 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

[nternat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone.. 
North  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref. 

Republic  Iron  &  Steel... 
Do    pref 

0  loss-Sheffield  Steel  &  Ir 

^     Do    pref 

tfTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

1  fnlon  Bag  &  Paper 

<■  '      Do    pref 

United  Dry  Goods  pt  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
\l/ells  Fargo  &  Co... 
'  »  estern  Union  Teleg.. 
Westlngb'seEl&Mfg  assen 

no  1st  pref. 


Range  sin  e  j nn .  1  1909 
Or.  basis  o)  10.i-sft.ire  lots 


Lowest 


•llishesl 


190  Jan  20 
1234  Feb  24 
38     Feb  24 

65  Feb2ti 
33*2  Jan  5 
95'"  Jan  18 
i:oi4  J.-.n  13 
82    J  -i  n    / 

71  "Feb  23 

71'2  Feb  23 

4414  Feb  24 

107]2  Feb  2a 

42ig  Jan    5 

98     Jan    7 

5205     Feb    6 

6U  Feb  25 

34     Feb  21 

187S  ,Ian     i 

12  Feb  2; 
29  Jan  12 
49     Feb  23 

10914  Feb  24 

7     Jan     7 

-.2     Jan     7 

80    Jan    4 

778,  Feb  24 

101     J.-vn    2 

225     Men   9 

95  hi 
3478  Feb  2) 

121     J'nei7 

120     J'neie 

125     Feb    1 

9OI2  Feb    6 

26     Feb    4 

93*4  Jan    li 

T3734  Feb  26 

105     Apr    -1 

10H2  Feb  17 

$27g  Jan  29 

1834  Men  i) 

47     Feb  24 

118     Jan  28 

13  Jan  13 
237g  Jan  -i 
l'5l2  Mch   2 

9y34  Apr  5 
29  Feb  23 
2138  Feb  23 

11412  Feb  4 
161"  Feb  2) 
7314  Feb  24 
45  Jan  0 
32i2  Feb  23 
55  Mch  2 
:  0     Feb  .1 

§45      Mch20 

590    Jan  : ., 

150lg  Feb  23 
91  Mch  12 
62    Jan  30 

IO9I4  Jan  16 
53s  J'ly  9 
1834  J'ly  9 
91"  Mehl3 
473.1  Mch  18 
831"  Feb  25 
8212  Jan  30 
70  Jan  21 
0912  Jan  9 
961"  Jan     : 

llS^Jan  11 
12%  Feb  24 
I  2  Jan  > 
7]i4  Feb  25 

10234  Apr  21 
$li2  J'ne24 
80  Feb  23 
§113  Jan  1 
72  Jan  13 
29>s  Feb  24 

10H"  Jan  13 
10  Apr  21 
40  Feb  25 
3OI2  Feb  23 

96  Feb  26 
169    Jan  30 

1%  Jan  4 
3  Mch  29 
321"  Afch  8 
9778  Feb  24 
16%  Feb  23 
67%  Feb  24 
68      Feb  23 

10738  Feb  20 

S3434  Feb  26 

8OI2  Feb  23 

9'4  Feb  24 

66  Jan  8 
H.OI4  J'ne21 

24%  Feb  24 

70     Mch   2 

Feb  10 

Feb  23 

Mchl. 

Feb  24 

Feb  24 

Jan  29 

Feb  25 

Feb  23 

Feb  23 

$39%  Feb  2 

4078  Feb  24 

114    Jan  19 

Feb  23 

Jan    5 

Feb  24 

Feb  24 

Mch  3 


82 
64 
10 
24 
27 
98 
671" 
4!14 
107 


57 

300 

64 

74 

110 


105 

51 

130 

J31 


19934  May  6 
16%  MavL 
.,484  J'nel4 
s8%  J'ne  5 

46-%  J'ly     t 

101     J  nel. 

44l2  J'ne 2 

97i8  J'ne  11 

14is  May21 

86     J'ne   4 

581"  j'ne  4 

U8     J'ly    9 

7634  j  ue  12 

106>4  M.i\  II 

:30     Mayl> 

9>g  J  n<  -■ 

43%  J'ne  1 

42i4  Apr  la 

20    J'ne  14 

4734  J'ne  14 

62i2  J'ne   .< 

II8I4  J'ly   •- 

Hi,  j'ne   1 

581"  j  ue   3 

8978  May20 

ti/%  J'ne   I 

1141"  j'ne   3 

255     Apr    / 

May22 

J  'ne    3 

Apr    b 

Apr    8 

1427g  J '11c  11 

104     May:o 

37%  J'ne  7 

10/ 34  J'ne  14 

$52     May  8 

114     J'ne25 

104i"  Feb 

J6i2  J'ne30 

33%  J  'lie   - 

64%  J''l«  5 
141  "  J'ne  11 

20*4  J'neli 

34  78 

3J  Jan  4 
105%  J'ne  8 

<5l2Jan     7 

67I4  J  neli 
iosi.4  Jan    4 

li61"J'lie    2 

98%  J'ne  1 
ol  '  Maj  25 
41%  .Ian  25 
95%  Mavli 
93     May  10 

}4-j  Mch  20 
1)1%  Mavll 

166     J'ly    6 

,io  Jan  4 
861"  J'ne  14 

123"  J'ne  3 

9     Jan     2 

27%  Jan     2 

]634  J'ne    8 

65     Jly   7 

4234  May  12 

89%  J'ly    8 

82%  J'ne  6 

75>g  J'ne  lo 

108.%  J^u  16 

126      May   I 

1834  J  ne   8 

92     J'ne 12 

90%  Apr  19 

111%  May27 

$6    Jan    2 

92  Jan  8 
137     J'ne  25 

871"  J'ne  14 
S6S4  an  H 
1S%  Apr  12 
13%  May24 
50  J'ne  b 
45'8  J'ne   2 

l().r34  J'ly    8 

191% 
9%  Jly  (i 
10     Mayl3 
4»34  Jan     2 

108  J'ne  4 
34%  J'ne  7 

108%  J'ne  7 
8/i"  J'nelo 

117  J'ne  5 
$49     Jan    4 

93  J'ly  6 
153s  J'ne  18 
8H4  J'ne2y 

1115g  J'ne  12 
351"  j'ne 
87%  J'ne  15 

§99  Apr  30 
85%  May  17 
17%  J'ne  17 
38-8  J'ne  17 
42%  J'ne  4 

118  J'ne  7 
85  J'ne  4 
697g  J'ne  14 

li;838  J'ne  3 
S$53     May  7 

56%  J'ne  14 
123     J'ne28 

66  J'ne  3 
330     May28 

78%  May  7 

87%  J'ne  14 
123     J'ne   7 


Range  lot  Pre*  lows 
Year  (190.M 


Lowest 


164    Jan 

5  Met 

14  ':  I 
45%  Feb 
13  Jan 
78s"  Jan 

9%  Feb 
65    Jan 

4  Feb 
44  Jan 
25%  Feb 
84 14  Mch 
2434  Feb 
S80  Jan 
170     Feb 

234  Feb 
12%  Mch 
12%  Feb 

6  Meli 
17      Me 
3138  Feb 
85%  Jan 

:     Men 

21     Jan 

70     Jan 

55%  Feb 

87*4  Feb 

180     Aug 

80      Mch 

28     Sep 

98»4  Jan 

105     Feb 

101     Jan 

72% .) an 

15%  Feb 

781.,   1  VI, 

S27I"  Feb 


*200 
163-, 
5234 
88% 
35 
!  i, 
247* 
813, 

i 

109 
44;Ji 
U7 
i :  -  -; 
8'" 
373, 
31% 
171" 
36% 
59% 
113 

. 

■ 

841  s 
III, 

1!!!'-. 

voo 

97% 

41 
I 

131 
132% 

97% 

97 
631- 


Aug 

Dec 
Dec 

AOV 

Nov 

Nov 

Dec 

,\ov 
Nov 

Dec 
Jov 

Nov 
Mas 
Dec 
Dec 

Ante 
Dec 
Dec 

Aug 

1  ec 

Sep 

•Sep 

A  ug 

Aug 
Aug 
Apr 
Sep 
N  ov 
Aug 
Nov 

NOV 

J'ly 
Dec 
Nov 
Nov 


62%  Jan 

^6     Mch 

12     Jan 

27%  Nov 

35     Apr 

57     Nov 

ri  .     Feb 

Nov 

6     Jan 

li 

( 10     Feb 

§25     Jan 

151"  Feb 

33     Dec 

/534  Jan 

102     Dec 

15%  Feb 

42     Dec 

1434  Mch 

271"  Dec 

96    Jan 

167     Dec 

1034  Feb 

2D1"  Aug 

66    Jan 

80     Aug 

47%  Oct 

48%  Oct 

27  %  Feb 

•s3,  Deo 

72%  Nov 

94      Aug 

69     Feb 

89      N  ov 

55     J'ly 

68'"  J'ne 

73%  Feb 

100    J'ly 

ill    Jan 

1623,  Deo 

7834  Jan 

109%  J'ly 

62     J'ne 

67o8  Nov 

D9     J'ne 

H0I4  Nov 

6      Oct 

9     May 

16    Feb 

26%  Dec 

8     Apr 

13%  Nov 

47     Oct 

05    Jan 

13    Jan 

39%  Deo 

65    Jan 

84%  Deo 

52     Feb 

78     Nov 

69%  Feb 

7134  Nov 

08    Jan 

97     Deo 

102    Jan 

120%  Dec 

7%  Feb 

15%  Deo 

70     Feb 

i82i4  Deo 

36     Feb 

1)2     Aug 

87%  Jan 

106%  Nov 

S438  Oct 

89%  Jan 

50    Jan 

98     Nov 

90    Feb 

122     Nov 

42%  Mch 

78     Nov 

24     Apr 

4014  Deo 

80    Jan 

106%  Deo 

8%  Mch 

14%  Dec 

36%  Feb 

50     Deo 

17i4  Feb 

46     Deo 

69    Jan 

102  U  Deo 

147    Jan 

174     Nov 

i"  Apr 

184  Dec 

1%  Jan 

3%  Dec 

23;'4  Feb 

4914  Dec 

75    Jan 

103    Deo 

1434  Feb 

29    Nov 

63     J  'ne 

89%  Nov 

36    Jan 

8184  Nov 

S'7l"  Jan 

110%  Deo 

825%  Feb 

$52%  Nov 

45    Feb 

84%  Deo 

4     Feb 

9%  Nov 

44%  Jan 

663a  Nov 

17%  Feb 
66%  Jan 
70  Feb 
36%  Feb 
4  Feb 
16  Feb 
1734  Feb 
76     Feb 

42  Feb 
2534  Jan 
87%  Jan 

^20    Jan 

16     Feb 

i87     Jan 

43  Jan 
§260     Feb 

41  Feb 
38  Mch 
58     Mch 


30% 
7878 

90 
64 
15% 

39 

37% 
108 

75% 

6834 
114% 
$5234 

4534 
115 

68 
325 

7134 

94 
125 


Deo 
Aug 

Jan 
Nov 
Aug 
Aug 
Aug 
Deo 

NOV 
Nov 

Nov 
Nov 

Dec 
Nov 
Nov 
Nov 
NOV 
NOV 
Nov 


.AiNKS    AND    TRUST    COMPANl  E8—  i  ANKERS'    QUOTATIONS. 


Banks 

Brooklyn 
Borough  11. 
Broadway  T 
Brooklyn  V 

First  

HtUslde,,.-- 
HomeBkli. 
Homesteadi 
Manufac'rs 
Mechanics  li 
Mont auk  .. 

Nassau 

Nat  City.. 


ma 

ASk 

90 

105 

350 

410 

•  -  -  - 

146 

245 

260 

110 

130 

111) 

125 

10J 

125 

42;) 

460 

240 

25  1 

14U 

146 

240 

-70 

290 

no 

'ianxs 

but 

Ask 

Brooklyn 

North  Side  11 

140 

160 

e'eopl  .j's 

155 

Prosp'ctPkTI 

150 

160 

terminal  11 

120 

JiiionD 

tioo 



Trust  Co  s 

N   Y  City 

\st.Ol    

326 

„ 

Hankers'  Ti 

730 

ll'way  Tr.. 

140 

145 

Trust  Co's 

N  YCUy 
Carnegie  .  - 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 
Km  pi  re  .. 
Bqult'b'cTi 
Farm  Lo&'l 
Fidelity  ... 
Fifth  Av  T: 
Fulton 


tnu 

Ask 

187% 

197% 

6975 

265 

146 

148 

155 

275 

300 

475 

495 

1310 

203 

207 

400 

420 

270 



I  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

I-Cnickerb'ki 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morton    Tr. 

vlutual 

.VI  ut   AH'nc 


Htd 

ASk 

690 

710 

141) 

170 

t347 

250 

260 

165 

170 

370 

390 

725 

750 

552% 

562)- 

600 

120 

127 

120 

130 

Trust  Co's 
NY  Llfe&Tr 
M  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
TrCoof  Am 
Union  Trusi 
US  Mtg  &Ti 
Unit  States 
Van  Norden 
Washington 

Westchestei 
Windsor    .. 


tiXu 

A$k 

1090 

1116 

675 

350 

50) 

512 

365 

386 

127;. 

1300 

410 

455 

1215 

250 

2/5 

375 

410 

145 

165 

135 

145 

Irust  Cos 

bid 

Brooklyn 

Brooklyn  Tr 

415 

Iltlzens'    .. 

135 

Flatbusb  .. 

200 

Franklin  -. 

200 

Tamllton  -. 

265 

110 

Kings  Co  .. 

490 

1.  Isl  L  &Tri 

300 

Nassau 

160 

People's 

t295 

AMitlamsb'g 

80 

Ast 

430 
145 

... < 

2-7r 

5"l0" 

315 
170 

foo^ 


Hid  and  asked  prices:  a>  sales  on  tnis  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  than  loo  snares.  %  Ex-rights.  i>  Neir  stock,  c  Ex-dlv.  and  rights,  d  Now  quoted  dollars  per  snr-re. 
week,     s  Trust  co.  certificates.  H  Banks  marked  with  a  paragraph  (U)  arc  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday.  Weekly  and  Yearly 

Jan.  I  1309,  the  Exchange  method  of  quoting  bonds  was  changed,  and  prices  are  now  a','. — "and.  interest" — sxzept  lor  income  and  defaulted  bonds. 


BUNDS 

N.  Y.  3TOCK  EXCHANGK 
Week  Ending  July  9 


l:.   >.   ISovernmeni 

U  S  2s  consol  registered. dl93t 

U  S  2s  codsoI  coupon <f  1930 

U  s  3s  remstered /flint 

U  S  os  coupon «19D 

U  S  3s  con  small  bonds. .icl918 

U  S  is  resistered 1925 

U  S  4s  couoon 1925 

U  8  Pan  Can  10-30  yr  28.1:1930 

Foreisn  Government 

Imperial  Japanese  Govermn'T 

tterlinir  loan  4%s 1925 

nes4%s 1925 

Sterling  loan  4s 1931 

Repnbol  Cuba  58  exten  debt.. 

San  Paulo (Brazil)  5strrects'19 

U    S  ol   Mexico  s  i  »  us  ol  189!' 

Gold  4s  01  1904 1954 

Stale  and  City  Securities 

Diat  or  Columbia  3 -65s 1924 

LO'iiaiauu  new  consol  4s. .1914 

New  York  City— 

4s  when  and  as  issued.  1959 

Corporate  .stock 1958 

I     assessment  bonds  ..191s 

New4%s 1957 

New  4  "28 1917 

4%%  Corporate  Stock  ..1957 

■»  %%  asse ssmt  bonds 1917 

a.      Corporate  Stock 1957 

N  Y  State—  Highway  4s.. 1958 

so  Carolina  4*23  20-40 1933 

Tenn  new  settlement  3s.. 1913 

Virginia  tnnd  debt  2-3s 1991 

66  deterred  Brown  Hzoa  etts. 

KoiUoau 

Airtuaui;-.  Cent    nee  So  By 
la Ua  Midi  bee  At  Coast  Lane 
Albany  &  Susa    See  Del  &  H  ud 
Alleglieny  Valley  ilee  Penn  Hii 
Allesr  <fe  West     nee  Butt  B  &  P 

A.nn  Arbor  1st  g  4s A1996 

A. tell  T<ls  S  Fe — Gen  g  48.1995 

Beg-istered 1995 

Adjustment  g48 /(.1995 

Begistered A1995 

.-taniped /i.1995 

Sub  recta  (lull  paid)  conv  4s 

Conv  &  4b 1965 

10-year  conv  g  5s Iyl7 

Debentures  4s  SeriesH.1910 

Series  L 191 1 

Series  K 1913 

East  Okia  Div  1st  g  4s. .1928 

Short  lane  1st  4a  g 195 

Atl  Knox  &  is     nee  L  &  N 
Atlantic  Coast  1st  g  4s./(.1952 
Charles  &  3a  v  1st  g  7s..  193b 
Sav  F  &  W  let  gold  6s.. 1934 

1st  gold  5a 1934 

Ala  Mid  1st  gu  gold  5s. .1928 
Brunei  Wlstgug4s..l93fc 

L  die  if  COll  g  4s 01952 

Sil  Sp  Oca  &  G  gu  g  4s  ..191s 
Atlantic  &  Danv  nee  South  Hy 
Austin  <fc  N  \V    See  Sou  Pacific 

Bait  &  Oliio  prior  lg  3  %s.  1926 
Begistered... A.1925 

Gold  4s /il94t 

Begistered ftl94S 

Pitta  June  1st  eotd  6a...  1922 
P  Jun  <fc  MDiv  1st g  3 %sl925 
PLE.t  W  Va  Sysref  4sl941 
aouthw  Div  1st  g3%8...1925 

Begistered A1926 

Moudn  Biv  1st  gu  g  5s. .1919 
(Jen  Ohio  B  1st  c  g4%s. .1930 
CI  Lor  <fc  W  con  1st  g  5s  193 
Ohio  Biver  BB  1st  g  58.1936 

General  gold  5s 1937 

Pitta  Clsv  it  'iol  1st  g  tis  1922 
Pitts  <fc  West  1st  g  4s.. .191 
Stat  Isi  By  1st  gug4%s  1943 
Beech  Creek    nee  N  Y.  C  <fc  H 
Bellev  Ac  Car    nee  Illinois  Ceni 
Bklyn  <*£  Montauk    nee  .Long  1 
Brans  <fc  West  nee  Atl  Coast  L 
Bunalo  N  Y  <fc  Erie    nee  Erie 
Buffalo  E&  P  gen  g  5s.. .1937 

Consol  4*28 195^ 

A11&  West  1st  g  4s  gu..  1998 

CI  <fc  Mah  1st  gu  g  5s 1943 

Koch  &  Pitts  1st  g  68...1921 

Consol  1st  g  6s 1922 

Buualo<fc  Southwest  See  Erie 
Bull  <&.  Susq  1st  rer  g  4s.dl951 
Bur  CK&S    nee  C  B  I  <fc  P 

/  lanSolat  ext  6s 1913 

v>2d  os 1913 

Begistered 1913 

Carb  «fc  Shawn    6ee  ill  Cent 
Cat olina  Cent   nee Seab  Air  L 
Carthage  &  Ad    nee  N  YC&B 
e'en  B  fa  F  6;  N    nee  BCK&.\ 
Cen  Brancn  By    nee  Mo  Pac 
Cent  ol  Ga  BB  1st  g  5a..yl94i 

Consol  gold  5s 194" 

Registered 194 

lBtprel  income  g  6s pl946 

Stamped 

2uprei  income  g  5s pi 94 

2d  p>  et  income  "  5s  stamped 


y-J 
y-J 
3-F 
S-F 
y-F 
Q-F 

Q-F 
Q-X 


FA 
J-J 
J.J 
M-S 

J-J 

y-J 

J-D 

%T 

F-A 
J-J 

M.N 
M-N 
Jl  N 
M-N 
M-N 
M-M 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 


y-J 
A-O 
A-O 

Nov 

Nov 
M-N 

j'-ij 
j-jj 

FA 
FA 
F-A 
MS 
J-J 

M.  S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

y-J 
A-o 
y-J 
jj 

M-N 
M-N 
J-J 

y-J 

F-A 
.VI -S 
A-O 
J-D 
A-U 
A-O 
J-J 
J-D 


Vi-S 
M-N 
A-O 
J-J 
F-A 
J-D 


J-J 


vl-S 


E-A 
M-N 
M-N 
Oct 


Oct 


Prxce 
Fridav 
July  9 


Bin  a st 

101       10134 
101 14  102 
101>4  102 
101 14  102 

iVs"  1Y9" 

V2U      

100%  101  \ 


i  'JiH  Sale 
t  93 1-2  Sal* 
t  87  "a  Sale 
1 102  Hi  108»o 
1lt94^  Sale 
98  "a  Sale 

93;i4 

hese  are  pr 


108 
95 


lOl^Sale 
101     102% 


Ill's  Sale 


lll34Sale 
104%  104  >» 

101      

112% 

101      


'•TJ4  ... 


90 
40 


93 

45 


83  »B 

lOl^Saie 

99'8 

93  Hi 


93  %  Sale 
115%  Sale 

116  Sale 

117  Sale 

99      

96-4 

98% 

97        tm* 
94%  Sale 

9634  Sale 

132-4 

126% 

112%  sale 
110     1UH, 
96 


90 

Sale 

97 

93  ■'-. 

94% 

93% 

100^4 

Sale 

108 

88% 

93  %  sale 



90Hi 

100 

102% 

113 

ball 

113 

109 

110% 

110J4 

y8% 

11634 

11»S,110% 

100% 

115% 

118      11834 
120%  121% 


88 


106%. 


102% 


115*4 

110%111 


91 


82 

82 


Week's 
Range  or 
Lart'  Sale 


Low  High 
101%  H)l  \ 
U>2%  May'O! 
102  J'ly'O^ 
102%  J'ue''-9 
10O1,  Nov'O 
119%  May 'Oi- 
120  120 

L01     Mar'O'J 


9334        94  % 

93  93% 
87           87% 

102%  J'ly'Ol'i 

'|93»4        94  % 

98  98"s 

94  94 
ice*  o  »  the  b 

110     Nov'08 

105%  Oec'04 


46 
4*J 
30 

33 

21 
asis 


101 

101% 

101a4 

111% 

104% 
111% 
104  :!8 
101 
11338 

1112  l4 

95  34 
91% 
45 


101% 
J'ne'uti 
Oec'08 

1117, 

May'u; 

iilJ. 

1U4\. 
J'ne'oa 

J'ue  U9 
Jan '09 
Eeb'09 
May '09 
45 


85 1- 

101% 

100% 

93% 

92% 

93  % 

114% 

115% 

116 

99% 

98% 

98% 

97% 

91% 

953j 


J'ne'09 

lol% 

J'ne'09 

93% 

Eeb'09 

U3 

115% 

116H 

117% 

9y-^ 

Nov'04 
J'ne'Oi 
J'ne'09 
94 


95a. 


127     J'ne'o^ 

112%     H2% 

110'eMay'Ot 

96%  J'ne'01' 

89  %        90 

97%  J'ne'01' 


93  78 
93 
100% 

99% 

120 

88% 

93 

90% 

91 
105% 
103 
113 
113% 
110% 
li9% 

98 
100 


94  ■% 

May'os. 

100% 

J'ly  '09 

ucl  '01 
J'ne'uy 

93% 

91 

Apr  '09 

Eeb'o7 

J'ne09 

113 
Feb  '09 
J'ne  o: 
Mai  '04 
Apr  '09 
Nlov'04 


117  May'09 
110%J'ly'09 
100  Jan '09 
103  J'ly '08 
118%  J'ne'09 
121%J'ne'09 

8934  May'09 

106%  106% 
1 02 14  J'ne'09 
10034  May'07 


116%  Eeb'09 
U034  111 
113  Apr'OG 
9o%l'ne'09 
90  J'ne'09 
8334J'ne'0U 
83  H;  J'no  09 


s  0 


Au 


::< 


6£ 


198 
49'; 
284 
1 


1/ 


Hange 

nince 

January  i 


119%,  11914 
120     121 

101      101% 


90»^    94% 
89%    94 

80»«     88', 

10i34  104  *•■■ 

1192%    95 

9734  101% 

92%    95 

0/  $5  to  £. 


how    High 
101%  102% 
102%  103 
102      103'8 
10034  102  % 


100%1 01 
101      103 


111% 

104 

111% 

104 

101 

112^4 

102  >4 
95% 
91% 
37% 


1 1  2  K 
104=4 
112% 
104% 

.103  '4 
113% 
102% 

95»4 

93 

48 


84 

,67  34 

100% 

101% 

99 

lOO^fc 

92 

95% 

92% 

92% 

92% 

95% 

112% 

115% 

102  % 

110'V 

l0534 

117% 

99% 

99% 

98% 

98% 

97 

99 

94% 

96% 

94% 

96 

127 

127" 

112% 

114 

110% 

liO^g 

9ti% 

96% 

86 

93% 

97 

97% 

93 

94% 

92 

93 

99% 

101  % 

99 

100% 

"53" 

"89% 

93 

96 

90 

91% 

91 

91 

103" 

103" 

110%113a<, 

113%  113% 

108%112 

98       98 


116%  117% 
109  HO**, 
100     100 


118%  119 
118%  121% 

87%    90 

106%  107 
i02     103 


115%116% 
108% 111% 


79  9078 

80  90 
63  84 
60  84 


B*»M» 

N.  Y.  STOCK  EXCHANGE 
Week  Endinq  July  9 


Centoi  Ga  KK — (Von) 

3d  prer  income  g  os plOl 

3d  prei  income  g  6s  stampe  1 . 
Chatt  luv  purmon  g  48.1951 
Mac<fc  Nor  Div  1st  g  58.1946 

Midaatfe  Atl  Oiv5s 1947 

Mobile  Div  1st  <-'  5s 1946 

^eu  KB«fc  Bol«acol  g  5s  1937 
OentotN  J  gen'i  gold  5s. 1987 

Begistered  ..„ A.1987 

Am  Dock  &,  Imp  fin  5s. .1921 
Be  &  Hud  O.  gen  Eng5sl920 
Leh  &  Wilis  B  Coal  5s. .1912 

Con  ejet  guar4%s #1910 

N  Y  &  Long  Br  gen  g4s  1941 
Cent  Pacific  nee  So  Pacific  Co 
CentVermont  1st  gu  94».#1920 
Chas<fcSav   nee  Atl  C*UJt  Erne 

Chescfe  OlnogoldOs al911 

1st  console  os 1939 

Begistered 1939 

Gen  funding  &  unptos.1929 
oenerai  gold  4%s 199 

Begistered 199' 

Big  Sandy  1st  4s 1944 

Craig  Valley  1st  g  5s 1940 

Pott*  Creek  Br  1st  48..  1946 
B  <fc  A  Div  lstcong4s..l989 

2d  consol •§  4s 1989 

Warm  Spr  Val  1st  g  5s.. 1941 

Greenbrier  By  lstgu  g  4s  '40 

Chic  &  Ait  BB  rei  g  3s. ..1949 

Railway  1st  lien  3 %s...  1950 

Begistered 1950 

Chic  Burl  &  y—  Denv  D  4s  192 

General  4s 1958 

Illinois  Div3%s 1949 

Begistered 1949 

His  Div  4s 1949 

Iowa  Div  sink  Iund5s..l919 

Sinking  iund  4s 1919 

Nebraska  Extension  4S.1927 

Begistered 1927 

Southwestern  Div 4s.. ..1921 
Joint  bonds  nee  Great  North 

Debenture  5s _ 1913 

Hands  StJos consol 6s. .1911 
Chic&Elllrer&imp  g  4s  1955 

lstconsolg  6s 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  &  ind  C  By  1st  5s.  1936 
Chicago  &  Erie     nee  Erie 
Chic  ln<fa  Eouisv  rei  6s. ..1947 

Betunding  goldos 1947 

E0U18VN  A  <fcCh  1st  68.1910 

Chic  Mil  &  St  P  term  g  5s   1914 

General  g  4s  series  A..el989 

Begistered el989 

General g  3  %s  series  B.el989 

Chic<fc  ESuDivgSs 1921 

CJiic  <fe  Mo  Biv  Div  5s. ..192b 

Chic  &  Pac  Div  6s 1910 

Chic<fc  P  W  lstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Ear  &  Sou  assu  g  6s 1924 

Hastcfe  DDivlst7s 1910 

1st  5s 1910 

LaCrosse  &  D  1st  5s 1919 

Mineral  PointDivSs 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  MinnDivg5s 1921 

Mil  &  No  1st  M  L  6s 1910 

1st  consol  Os 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1920 

General  gold3%s 1987 

Begistered »1987 

Sinking  iund  6s.. .1879-1929 

Begistered 1879-1929 

Sinking  iund  5s. ..1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s...... 1921 

Begistered 1921 

Sinking  lunu  deb  5s 1933 

Begistered 1933 

North  Illinois  1st  5s 1910 

MB  L  S<fc  West  1st  g  6s  1921 

Ext  &  Imp  8  iund  g  5s  1929 

Ashland  Div  1st  g  6s..  192 5 

Mich  Div  IstgOs 1924 

incomes 1911 

Chic  Bock  lsl  <fc  Pac  6s...  1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 198 

Refunding  g4s 1934 

Coll  trust  SeriesH  4s  ..  191o 

J    4s 1912 

M*s 1915 

N  4s 1916 

0  4s 1917 

P4S 1918 

Chic  B,  1  &  XJac  BB  4s. .2002 

Registered 2002 

Coll  trustgoid  5s 1913 

Bur  Ced  B  <fc  N  orthern — 

Con  1st  dscol  trg  5s. ..1931 
Begistered .1934 

OfilJf&NW  lstgu  5s.l921 

M  &  St  L  1st  gu  g  7s. .19 


oct 

J-D 
J-J 
J-J 
J-J 
VI-  N 
J-J 

y-J 
j.j 
jj 

M-N 

y-M 

M-S 

Q-F 

A-O 
M-N 
M-N 
J-J 
M-S 
M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J  -J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

Vl-N 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-j 
J-J 
J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


E-A 

M-N 

y-E 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
M-b 
J-J 
M-M 
J-J 
J-J 
J  J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 

J-D 


JrYice 
Fridav 
Julyy 


8ia         as 

77*4 

77^ 

90% ■ 

105% 

105      10934 

110% 

10434  105 
127      128% 

'.'."Y.i'io 


100%. 
100% . 
100     . 


89%    S9% 

10134 


114% 


101%  Sale 
104^  Sale 
103      

89%  Sale 
109     112 

* 90% 

100 

93%    96  % 
107% 

93        96% 
77% 

75     Sale 


100     ?ale 

loo     Sale 

90%  sale 


10 L%  Sale 

105% 

99%l003c 
100      101 


99%  ... 


101% 

103     103% 

88%  89 
129  131 
114      11434 


113%lto 


Sal* 


128 
113 
101%  Sale 
104%  106% 
104  sale 

*90%  bale" 

108% 

112%  113% 
101      10 1  -S, 
109%  110 
!04%lo534 

120      

101%  lol •'„ 
100% 


108% 

100J4 

101 

»ait 

109^4 

101->4 

106 
114 
101 
100% 

92 

1*12  " 

115% 

102 

Salt 

108% 

lOU'4 

luO% 

100% 

107 

109  % 

WeeiCs 
Range  or 
Last  sale 


Mlgh 
77 


Low 
77% 

80  J'ne'O: 
89%Eeb'oj 
104%  J'ne  08 
115  Nov'06 
110*4  May'09 
104%  May  09 
128%  128' 
127%  May'O 
110         110 


101     J'ne'O'.* 
100%  J'ne'oy 


89%  J'ly '0. 

102 

115 

114% 

101% 

104% 

J  05 

88% 
110 

90 

99% 

96*4 
113% 

95 

77% 

74% 

73 
RIO 

99% 

90% 

91% 
101% 
105% 

99% 

100*4 

101% 
100% 


•T'ne'09 
J'ly  'oy 
Eeb'09 
101% 
104  ^ 
Apr' 09 

89 
May '1 
Jan  '09 
J'ne'o9 
Apr '09 
I'cO'Oo 
>»*p  '08 
J'ne'O. 

75 
Feb'oL 
110 
100% 
90% 

Bec'o& 
101% 
Apr'o 

99% 
J'ne'09 
Mar'09 
May'09 


101%      1013, 
103%  T'ne'o9 
88  Mi  % 

137  May  OL. 
114  J'ue'oj 
114  Mav'09 
113%      113  *.. 


Ill 
100  % 

il334 
113% 

122 

121% 

101 

113% 

113% 

100 


91% 

99 

97 

94% 

95% 

93% 

92-s 

80% 


113 
113 
10* 
119% 


123% 
103% 
111% 


Salt 
99% 

bale 


96*4 


05  S, 

Sale 


92't 

114     116 


108 


128 

112% 

101-*4 

104% 
104 
103% 
90% 
109% 
112% 

lOi'.i 

109% 

106% 

137% 

102% 

iol 

109% 

101% 

101 

100% 

110 

101% 

107% 

114*4 

102 
100% 

92 

93% 
111% 
109% 
lOo-v 
110% 
100% 
iOO% 
107% 
103 
113 
109 
101 
119 
115 
142% 
123% 
103% 

113*4 

112*-, 

100 

10o% 

91% 

97 

97 

94% 

93% 

95 

84 

80% 

65 

93 


128 
May'09 

101% 
May  09 

104 
Oct   08 

91 
May'09 
j'ne'09 
J'ne'Oi 
J'ly'o 
Max'Ofa 
J'ly '99 
May'Oj 
Mar'ob 
Nov  08 
May'09 

lOl 
May'09 
•>la,>'o9 

J'ne  09 
J'ne'u9 
J  ij"  'ua 
J'ne  u;i 
J'ne  09 

a2% 
Apr '09 
May'Oe 
l«eo'Oy 

J'ne'09 
Jan '09 
.1  ne'09 

May'u.' 
J'ne'u9 
J'ne'O1! 
j'ne'09 
J'ly 'oc 
Apr '09 
J'ne'09 
Jan  v.i 

llU'Ui 

Apr '09 
•>iuj  '09 
J'ue'09 
J  'ly  'os 

100*-. 
Apr '09 

yi% 
J'ly '04 
j'ne'o9 
Mar'Ou 
reb'o,' 
Feb 'on 

AUg'Ol 

80% 
Ang'OB 
93 


115  May'u9 
120%Mar'03 
111     Nov'05 


*-  <. 


#0 


14 


11 


13 


Uange 

Since 

January  1 


Low    Hxqti 
53        80 
51        80 


110%  110% 
104     106 
127      129 
126      127% 
109      110% 


99%  101 
99%  100% 


S0%    89% 


101% 

114% 

113% 

100% 

104 

105 

88% 
107% 

90 

99% 

96*4 


103% 

117 

114% 

103% 

106% 

105 

91 
110% 

90 
100% 

96% 


78        80     . 
73%    77 
73        73 
99%  100% 
98      101 
90        93 


100%  103*8 
.05%  106 

99%  101% 
100%  102% 
101%101% 

99      100% 

i01%  103% 
103%  103% 
85  90 
129%  137 
114  115% 
114  114% 
113%115 

127      129 
112%  114% 
101%  102% 
104%  105% 
102 -j  104% 


90  92% 
109%  109% 

12%  113% 
101%  101% 
109%110% 
105%  105% 


102%  102% 

101 

101 

I  oi %  101% 

101 

102 

100%  10034 

i09% 

110 

101% 

101% 

107% 

107% 

1 14% 

116% 

101 

102 

99% 

101 

90% 

94% 

93% 

93% 

iOJ% 

109% 

108 

109 

110% 110% 

,00% 

101 

100% 

100% 

io7-v 

109% 

111%  113% 


lol  101% 
1 19  119% 
113%  115 

122%  123% 
103%  103% 
113*4  114% 

"99%  ib*i% 

99% 100% 
10%    94 


97  97 

94%  94% 

93%  93% 

95  95 


75%    82% 
87%"  94% 
115     117 


nl»Cl!.Ll-^V.>Et*lj^    BO.M.*.- — Continued  on  ->ext  1'age. 


street   Kaihvav 

Brooklyn  Bap  It  g  5a 1945 

1st  refund  conv  g  4s 2002 

BkOity  1st  con  os.  1916. 1941 
BkQCotfc  Scon  gug  58.1941 
uklyn  Un  El  1st  g  4-5a.l95o 

Stamped  guar  4-5s 1950 

Kings  CO  El  1st  g  4s 1949 

stamped  guar  4s 194: 

Nassau  Elec  gu  g  4s 1951 

Conn  By  &  Llst<fcre£g4%s'51 

Stamped  guar4%s 195  1 

Den  Con  Tr  Co  1st  g  5s. ..193:; 
Dei  United  1st  con  g  4%s.l93'- 
Havana  Elec  consol  g  5s.  195'. 

Inter-Met  coll  4  %s 196t 

Inter  Bap  T  3-yr  conv  6s. 1911 
lnternat  l?rac  coll  tr  4s.. 194. 
Manila  Elec  1st  &  coll  6s.  195;-: 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
K-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
M.N 
J-J 


107 

85%  Sale 
103%  Sail 

9i  1        99% 
103  '4  Sale 
103% 

87% 

87% 

81        83 
101% 102% 
102     102% 


82 

89        92 

81%  Sale 

101%  Sale 

* 71% 


107 

85  % 
103 '4 

99% 
103% 
103 

8/% 

88 

82 
102% 
101% 

96 

82% 

92 

79% 
104% 

72 

98 


J'ne'09 

87 

103% 
Mar'09 

104 
J'ne  09 
May'09 
J'ly  '01 

82 
Feb'Ol 

Mar'O! 

J'ne'OO 
J'ne'09 
J'ne'OO 
8  1  ■',- 
104% 
J'ne'09 

Mav'OU 


125 

" 

19 

"i 


81 


102%10S 

8l%    89% 
102%  105 

99  %     99  »" 
100% 106 
102%  103 
86        87% 
85        88 
78%    84 
102%  102  v 
101%  102 


81%     85 
89        92 
76       81  <>( 
103      104% 
72        72  *i 


Street  Railway 

Met  St  By  gen  col  tr  g  5s.l997 
Bef  g4s 2002 

B  way  <fe  7th  Av  Istcg5sl943 

Col<fc9thAvlutgug  58.1993 

Lex  Av  &  P  F 1  st  gu  n  5s  1993 

Third  Ave  BB  con  gu  4s  2000 

CentTr  Co  corti.s  stmpd... 

Third  Ave  By  1st  g  5s. .1937 

Met  WS  El  (Clue)  Istg4s.l93e 

N  on  By  &  Lt  gen  4%s  ..1935 

St  Jos  RyLtH  &Plstg  5s'.;, 

St  Paul  City  Cab  con  g  68.1931 

Underground  of  Lon  5s...  1920 

4%s 19- 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s.  .191. 
United  RRs  San  Frst4s.l927 
United  Rys  St  L  1st  g  4s.  1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 

F-A 
J-J 
M-N 
J-J 
M-N 
J-J 

A-O 
A-O 
J-J 


81%    84 

43  %  Salo 

103      106 

105 


100 

69  % 
109 

Sale 
111 

101 

86 

09% 
S4% 
37 

Sale 

Sale 

!  6  *-. 
85% 


82% 
43% 

103 

100 

100% 
70% 

108 
93% 

85% 
98 

110% 
98 
84% 
37 
84 
75% 
85 


J'ne'09 

43  \ 

J'ne'09 

J'ne'09 

J'ne'o.i 

,11 

71 

108 

j'.yo, 

85  s 
Nov'Ofa 
Not'Od 
Apr 'n; 

84% 

37 
Oct  'o* 

7..;V 
J'ne  119 


1 
122 

4 


81%    88 
43%    03% 
103      105% 
100      102% 

loo     10-% 

05%     72% 

(io'i     72% 

108      115% 

83  'e     86% 


U»        98 

?8%    86 
22        37% 

72"  'V;i% 
-4  s:      86 


"No  pr.co  urioay;  latest  tnis  week.    "iFlat.  aDueJan    a  Due  Apr    eDue*u.ay    j/Dueo'ne    /iDue  .1  ly     icinie  ads     uonooct     (lUas.xuv    yOpuoa  oalo 
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8-2 
V.  v. 


J  J 

A-O 


J 
j-n 

MN 

J.J 

A-O 
Q-M 

J.  J 


J.J 

M-N 
MN 
J.J 
J-J 
J-J 


J-f) 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 


A-O 

y-J 


Chio  Rock  i  <fc  Pac — (ton) 
Choc  Ok  <fc  G  gen  g  as  .01919 

Consol  gold  as 196? 

Keok<Js  OesM  1st  5s 1923 

Olnc  st  E  «&  N  O    See  111  Cent 

Ohio  St  L  <fc  Pitts    bee  Penn  Co 

Uhio  St  P  M  <fc  O  cou  (is. ..193(1 

Cons  6s  reduced  to  348.1930 

Cli  St  P  &  -Minn  1st  e  6a  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  bs..  .191! 

Chic&  West  Indgeng6sc?1932 

Consol  60-year  4s 1952 

Chic  a  VV  Mich  see  Pere  Marq 
Choc  u  it  G uli  See  C  K  I  &  P 
Qin  H  <&  D  20  gold  4  4«..-1937 
Oin  D  &  1  1st  en  g  5a. ..1941 
C  Find  *  Ft,  W  lit  gu  4s  s. "-'3 
On  1  &  W  1st  tra  g  48.1953 
Ind  Dec  &  W  1st  g  58...1935 

1st  guar  gold  5s 1935 

O  I  St  L  &  C    &ee  C  O  C  <fc  St  L 
■Oin  S  <fc  G    see  C  C  C  St  L 
Clearfield  &  -Mali    See  B  R  <fc  P 
Clev  Cin  C  <fc  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  48 1939 

"lCin  W  <fc  M  i>iv  1st  £48.1991 
t   St  L  Div  1st  col  trg 4s..  1990 

Registered 1980 

Spr  •&  Col  Div  1st  g  4s. .1940 
WWVal  Divlstg48...1940 
01  St  L&  C  consol  6s. .1920 

Dit  gold  4s „../el936 

Registered fcl936 

Oin  S  &  01  con  1st  g  5s.  .1928 

OCCdfc  I  consol 7s 1914 

Consol  sink  fund  7a 1914 

General  consol  gold  6s.  1934 

Registered 1934 

lnd  Bl  &  W  1st  pret  48.1940 

.    O  lnd  &  \V  1st  pi  53...<tl93» 

Peo  &  East  1st  cou  4s. ..1940 

Income  4s 1990 

Olev  &  Marietta    see  Penn  Kh 
Olev  &  Pitts    see  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado*  Sou  1st  g  4a... 1929 

Reiund  <fc  ext44» 1935 

Oolum  &  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  JM  &  W 
Conn  <fc  Pas  Rivs  1st  g  48.1943 
Cuba  RR  let  50-yr  5  g....l952 

Dak  <fc  Gt  So    see  C  M  <fc  St  P 
alias  <fc  Waco    See  M  K  A;  X 
Del  .Lack  <&  Western — 
Morris&  Essex  lst7s... 1914 

latoonsol  guar  7s 1915 

Registered 1915 

let  ret  gu  g  3  4s 2000 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  Improve  4s 1923 

Warren  1st  ref  gug  3  48.2000 
Del  &  Hud  1st  Pa  Div  78.1917 

Registered 1917 

let&ref  4s 1943 

10-yrconv  deb  4s 1916 

let  lien  equip  g  4  4s 1922 

Alb  &  Sus  conv  34s 1946 

Rens<fc  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  &  R  Gr  1st  con  g  43.1936 

Consol  gold  44s 1936 

Improvement  gold  5s...l92> 

1st  <k  relunding  5s 195 

Bio  Gr  Juno  1st  gu  g  5s. 1939 

Bio  gr  So  let  gold  4s 1940 

Guaranteed 194o 

Bio  Gr  West  let  g  4s 193y 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1st  gug  4s  al917 

DesMoidfcFtD    See  M  &  St  l. 

Dee  Moi  Un  Ry  1st  g  5s„1917 

Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s.. .1941 
Dui<fc  Iron  Range  1st  5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line    Set  Nor  Pac 
Dul  So  Shore  &  Atl  g  5S..1937 

Eastot  Minn    6eeStPM&M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  J  ol  &  East  1st  g  os.1941  M-> 
Elm  Cort  &  N  o    See  Leh  &  2i  V 

Erie  let  est  gold  4s 1947  M-N 

2dextgold6s 1919  M-S 

Sdext  gold  44s 1923  M-S 

4th  ext  gold  5s 1920  A-O 

6th  ext  gold  4s 1928  J-L 

let  consol  gold7e 1920  M-S 

1st  consol  g  fund  7s 1920  M-S 

Erie  1st  con  g  4s  prior..  1996  J-J 

Begistered 1996  J-J 

1st  consol  gen  lien  g  4s. .1996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

60-year  conv  4s  A 1953  A-O 

do  Series  B... 1953  A-O 

Bun  N  Y<&  Erie  1st  7s..  1916  J-D 
Chic  &  Erie  1st  gold  5s..  1982  M-N 
Clev<fc  Mahon  Val  g  5s.  1938  J-J 
Long  Dock  consol  g  6s. .1935  A-O 
Coal<£;  HH  1st  cur  gu  68.1922  M-N 
Dock&  Imp  1st  cur  6a..  1913  J-J 
N  1  <fc  Green  L  gu  g  5s.  1946  M  N 


J  J 
FA 
M-N 


A-O 
J-J 


M-N 
J-D 
JD 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J-J 
J.J 
J-K 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


Jttce 
Friday 

July  9 


Hltl 
1041* 


Ast, 


111H, 


129HJ130 

92  "4 

128      .... 

127      .... 
115>*117 

110>a 

94  7s 


99      

108     

80      

9'^la 

109      


97        97>2 
96      

92Vj 

95'8    96^ 


96     . 

95  , 
loft's. 

98»8. 

97V 
109 14  . 
Ill      . 


129      129 ^ 


95     101 


93 

*    47 


93  H, 
52 


83     Sale 

98  Saio 

99  >g  Sale 


100 


113-8li5 

11638  11634 

lia^ 

94        9634 

119  120*8 
110S2  .... 

lio^ilos 

93      

120>4 

120  >u 

102      

106     Sale 
1033eSale 

106 

128 "» 


97  >a  Sals 


102^2 

95  ^  Sale 

♦  lOS's 

77 


9568    96  Hi 

86 

95 


105 
93 
91 


SI        8338 
lll^HSHi 


111 


115 


101 

1061* 

103 

loo's , 

96^4 , 

124  >4  sale 
122      1*4 

90        91 


77  4    78'4 


89 
87 
77 

116>4 

1164 
110 

12612 
H4Si 


Sale 
Sale 


105 


100  Hj 


Weeies 
Banqe  or 
Last  Sate 


Low  High 

102  Aug'oV 

111  Apr'O. 

105  Mai'Ol 


128'4  J'ne'09 
9:<  L>ec  '03 
1284  128 S 
129nsMay'0S 
116*4  MayMH 
11 2 1-2  Apr  '09 
U5'4J'ne'09 


11"     ©cf-'OO 
107'^  J'ne'09 


70     Aug'O^i 

90  4  Jan  M9 

107  4  Dec  '02 


97  4       97*V 

97  M.ay'09 
94  Si  911-. 
95?b 

91  Oct  '07 

92  FebO.^- 

98  Sep  '06 
106     Apro: 

9878J'ne'09 

97      o,-t  '().- 

109'HMay'()9 

114»4  Sop 'OS 


u 


So 


Lauge 

Since 

January  1 


Low    High 


47 

'7< 


130     Nov'08 


94     J'ly'08 


96     J'ne'09 
50     J'ne'09 


8-:  4 

98 
99 


83 

98^ 

99 


95     Jan '09 


m^  J'ne'09 
HO^  J'ne'O 
127     J'ne'05 
961*  Mai '09 
11 9°g  J'ne'09 
llOSj     liO^ 
1004     100K, 
102     Feb '03 
120'8May,09 
149      Aug'Ol 
10134  J'ne'09 
106         106 
103^     103\ 
106         106 
129     N0VO8 


973e        97Hj 
104     J'ne'09 
J'ne'09 
y:.  i, 

Feb'O; 
J'ne'09 
Ma^'0^ 
96l4  J'ne'u9 
85  J'ly  '09 
97     Jan'u* 


103 
95 
98 
78 
85 


110 
95 

92 


Sep  '04 
95 
92 


81  May'09 
11  Ih.  J'ne'09 
106HiMar'os 


HO'aFeb'Oy 


115     J'ne'09 

99  4May'08 
106'4  106-4 
104  4  Apr '09 

107  J'ly'Ot! 
97     Jan '09 

1244      124^ 

122     J'ne'09 

9076        -JO?, 

86  ^May'09 
784       79 
85  s,  Feb '07 
89  Sd 

87  87  h 
76  77  4 

115  Mar'09 
1164     1164 

121  Dec '08 

127  J'ne'oy 

114  J'ne'09 

110  Apr '09 

108  Mar'09 


30 

26." 


10 

"is 
~"i 

40 
10b 

'"* 


HI      111 

103      106 


12S°4  ISO7* 

128*4  lSSu 
I29^129»s 
11534  119 
112     112H 

95 '4    98 


95      107 U 


96  4    96  4 


974  987fe 

i>5  4  97 

94  95 

95  4  9734 


106  106 

984  9878 

iby  4  1*09  4 


93 
10 


96  4 
56 


80   87  4 
97  4  99 
9634  1004 


95 


95 


113*8  U4=s 
1164  1173s 


933b    ytji4 
11958121 
110411£3g 

99  4  100  4 


120  4122 

ioi"  i'03" 

100  10738 

101  4  103  s8 
97      107 


96       984 
103      106 
10134  103  4 

924    95  3e 


78       80 

96**  i'004 
83       87 


93 

88 


95 

92 


80       82 
1114 116 


1104110  4 


1124  115 


105  41065e 
104=8  1044 

106  107 
07       97 

122  41244 
122  133 
85   91 
864  86  4 
6y  4  80 

754  *9*0 "" 

63   874 

:-T4  77  4 

115  115 

11558117  4 


1 26  128  Si 
112  4120 
106   110 
108   108 
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5* 


Erie—  (  Con  ) 
&  V  Sus  &  W  let  ref  6a. 1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  ~old  5s.. .1943 

Regis  ¥5,000  each. ..194 
MidRRoIN  J  Istg6s.l910 
WUk<Ji  Ea  1st  gug  68.194 
&v JSc  lnd  Istcon  gug6s..l926 
Erie  &  Pitts    see  Penn  Co 
Evans  &  X  H  1st  cous  68.1921 

1st  general  gold  6s 1942 

A*t  Vernon  1st  gold  6s..  1923 
Sull  Co  Branch  1st  g  58.1930 
J^argo  &  So  See  Ch  M  <fc  St  P 
1  hnt&PereM  See  Pere  Mar 
Kla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  let  g  448.1941 

Ft  W<&  Den  C  1st  g  6s 1921 

Ft  W  &  Rio  Gr  1st  g  4s.. .1928 
/  1  al  Har  &  S  A  See  So  1'ac  Co 
"  "*ai  H  &  H  of  1882  1st  5s. 1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fe  Oswegat  See  N  Y  Cent 
Grand  Raprtfc  lnd  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  y  coll  tr4s  1921 

Registered,  /i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gull  <fc  S 1 1st  ret  cfe  r,  g  5s  ol952 

Han  &  St  Jo    See  C  B  <fc  y 
ousatomo  See  N  Y  N  H  <fc  >l 
Hock  Val  Istconsolg44e.l999 

Registered 1999 

Col<fc  H  V  Istextg4e..l948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    See  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  1st  g4s..l951 
Registered 1951 

Istrel  4e 1955 

1st  gold  34s 1051 

Registered 1951 

Extended  1st  g  34s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fc  Tex  gold  4s  ...1953 

Registered 1963 

Cairo  Bridge  gold  4s 1960 

LomsvDiv&'i'errn  g3  43.1053 

Middle  Div  reg  5s 1921 

Omaha  Div  1st  g  3s 1961 

St  Louis  Divifcterm  g3s.l951 

Registered 1951 

Gold  34s 1951 

Registered 1961 

SprinK  Div  1st  g  348. ..1951 
Western  Lines  1st  g  4s. .  195 1 

Bellev  <fc  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  5s.  ..1951 

Registered 1951 

Gold  34s 1951 

Memph  Div  1st  g  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  <k  West  See  C  C  C  <Si  St  L 

ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1009 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Gold  4s 1951 

Kal  A  <fc  G  R    See  L  S  <fc  M  .-> 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  s  F 
KCJfcMR&B     SeeStL&SF 
Ean  C  &  Paciiic    See  M  K  &  T 
Jian  City  Sou  1st  gold  3s..  1950 

Registered I960 

Kentucky  uent    see  L  &  N 
Keok  &  Des  Mo    SeeGRI&P 
Kuoxville  <fe  Ohio    See  So  Ry 

Lake  Erie&  W  1st  g 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.. 1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  ValN  Y  1st  gug  4  4s.  1940 

Registered... 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh&  N  Y  1st  guar  g  4s.  .1945 

Registered 1945 

E1C&N  1st  pi  6s 1914 

Gold  guar  5s iyi4 

Leh  02  Hud  R    See  Cent  or  N  J 
Leh  as  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  con  g  5s A1931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold  4  4s 1922 

Gold  4s 1032 

Uuilied  gold  4s 194y 

Debenture  gold  5s 19-34 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  5s lyil 

N  YB&MBlstcoug5sl936 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  Istcon  gguSs 01932 
Louisiana*  Ark  1st  g  58.1927 


A-O 


J-J 


J-nce 
Friday 
July  9 


Hia         a  sn 
104410S 


90 
114 


92 


100     

104  41064 
112     


115  Sale 
103  4  108 
108      


844 

115 

88 


'YeeK's 
Range  or 
Last  Saie 


Low        H  in 
!05>4MayO9 
100  >4  Dec'O. 
90     May'09 
1144  Dec 'Of 


984  Sale 


96     100 


105     Sale 


98  4    99  4 

99  4    99*4 


1044 


99  4  saic 

924 

94 


101      1014 

i'o'o"**"': 


106 


1004 

SO3, 


79  4 


1014 
119 

97 
120 
117 

90 


■90 

884 


Sale 


98      

1104  Sale 

loos 

474 

10834 

78  >4 


74  4 

75 

1144 

107 

1134 

10734 

107 

108 

07  4 

115  4 

118 

loy 

1024. 
1014. 


11134 

9734 

97  4    98 

1014 

97 

95  4    VS 

IO534 

984 

103  .... 
101      1014 

105 14 

100  .... 
1074..- 
97 


1014May'0 

105  J'ne'09 

114  J'ne'09 

115  115 

103  May'()9 

114  A  pi '05 

95  J'ne'08 


105      Mar*98 
1154  J'ne'09 

8734  May'u9 

97     J'ly '09 


984 
984 


98  »s. 
98', 


95     Oct  '0- 


105         1054 

1004  Sep  'd,- 

983*  May'09 

994  Feb '09 


104 
107-4 

994 

93  4 

9134 

93  4 

70 
IO114 

99 
10058 

9  V 
100 

89  4 
123 

79 

794 


5  - 
<  4 


txanr/e 

Since 

Sanitary  1 


Low     HlO'l 

1054  1074 


90        92 


;2. 


Apr  0'.- 
Ap:  '07 

100 
J'ne  09 
Aug  08 
May'Oii 
net  '0 
J'ne'uV 
J'ne'09 

iOO',. 
Muy'O 
Apr '09 
J'ne'ot 
May'y. 
Apr '09 
Dec '118 


904Dec'08|_ 
101  4  Get  ' 
100     .rtov'00 
10034May'0 
121      Feb '09 

98     Mar'09 
120         120 
H834  j'ne'oy 

90  Feb'oy 
100      Mar'O' 

98     J'ly '08 

98  4  J'ne'oy 
1104  U04 
1024  J'ne'oc 

48  J'ne'09 
i09     J'ne'oy 

78  4       764 


74 
63 


75 
Oct  '00 


115         115 

107  J'ne"09 
11 334  Apr 'Oln 

i084J'ne'0i> 

108  uct  '08 
97  4       974 

117     May'o-. 

1094  Oct  '99 

107  4  J'ly 'Oa 

96  4  J'ne'09 


1134  Jan  'Ot 
105  4  J  an  '01 


1 1 134  J'ne'09 


97  4  J'ne'09 
100  4A.pr'0. 

994  Oct  '00 

97     J'ne'O 
104  4  Dec '08 

97  4  J'ne'O; 


1014  Dec'O 
1104^ov'0t 
105     Apr '07 
109     Nov'Ou 
97     J'ne'09 


3» 


1 


It) 


1014  102  4 
:oi  1054 
1094115 

113»8ll5 

103   1044 


L164  1174 

85   88 

97   99 


97  4  99i 
974  99 


104  109 


98  4  98a« 
97   99  4 


103=8  104 

99  4  101*4 
934  94  4 

"934*94"" 

i'00  4  102*" 
99   99 
99  101 5« 


99  4  100 
89  4  92 

79**  "79" 


100  4 
121 

98 
11834 
1  18a4 

90 


1004 
121 

98 
120 
119 

90 


96    98  4 
109   112 

85   103  4 

48   60 
I0o411l"4 

784  82 


71:4  75  4 


1124  115 
107      109  4 
L1241144 

L0641084 

97*    ""is"" 
1164  11834 


96       97 


110      111*4 


96  974 

i004  1004 

96*'  "97" 

97  4    "9*9*4 


97 


99 


lUlsjCKLLANKOtf*    BtJN OS— Continued  on  .\ext  Pa^e. 


Cias  and  Electric  Light 
Atlanta  G  L  Co  lstg  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buffalo  Gas  1st  g  5s 1947 

Detroit  City  Gasg58 1923 

Det  Gas  Co  con  1st  g  5s.. .191s 
Eq  G  LN  Y  1st  con  g  6s. .1932 
Gae«fc  ElecBergCocg5s.l949 
Gen  Electric  deb  g  34s. .194* 

10-yrg  deb5s 1917 

'ir  Rap  G  L  Co  1st  g  5s.. .1915 
Hudson  Co  Gas  1st  g  5s.. 1949 
Kan  City  (Mo)  Gas  lstg  5s  1922 
Kings  Co  KlL<fcPg5s...l937 

Purchase  money  6s...    .1997 

Ed  El  11  Bkn  Istcon  g  4s  1939 
•Lac  Gas  L.oi  St  L  1st  g5s.«19iy 

Ret  and.ext  1st  g5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 


J-D 
M-N 
A-O 
J-J 
F-A 
1VI-8 
J-D 
F-A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J.J 
Q-F 
A-O 
M-N 


1014 
10734 

73 
101 
100 


108 
Sale 
102  4 
102 


83 
1494 


85 
Salt 


105 
96 


117 

i'0'3" 
100 
914 


89 
104 
100  4 


108    J'ne'09 

73  <3 

101 4  J'ne'09 

954  Sep  'OS 

96     Mar'O.- 

61 4  Oct  '01 

823S  J'ne'09 

149  150 

10734  Dec '00 

102     J'ly'O* 

100     May'09 


118     May'09 

88      Sep  '08 

101     J'ne'09 

100     J'ne'09 

914        914 


44 


10 


108     108 
60        74 

100  4102  4 


80        84 
136      150 


100     100 


110      118 


10234  105 
100     1014 
914     924 


(*as  and  Electric  Light 

NYGELH<fcPg  5s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  conv  s  6s. .1910 

1st  consol  gold  5s 1995 

N  Y&QE1  L&P  1st  con  g  5sl930 
N  Y  <fc  Rich  Gas  1st  g  5S.1921 
Pat&  PasG&E  con  g  5s.  1949 
Peo  Gas  <fc  C  1st  con  g  6s. 1943 

Refunding  gotdos 1947 

ChG-L&Ckelstgugos  1937 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Con  G  Co  of  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Union  Elec  L&  P  lstg 5s.  19;'.'.: 

UticaEl  L&P  I8t8fg6s.l950 

Westchester  Lisht'ir  a  5s.  1950 


J-D 
F-A 

M-S 
J-J 
F-A 
.71-N 
MS 
A-O 
M-S 
J-J 
M-N 
J-D 
M-N 
J-D 
M-S 
M  S 
J-J 
J-D 


103      103  4 

8434     85 
100 4 1003/ 
111      112 

984 

100 


120     121 
103  4104  4 
1033,  104  4 

94 

1024103 
1014 

99-y 

I06     102  4 

102      

1034 


103  103 
844  84 
100  4  J'ne'O 
111  111 
984May'0 
100  Dec'O; 
10434  Nov'05 
1204  J'ne'O! 

103  4      103 

104  J'ly  OS 
94     .i'ne'O; 

102  May '01 
1014  J'ne'O; 

99  4  J  'ne'O!; 
110     May'Oi; 

96     Jan  '08 


30 
1 


. 


102  4Mar'Ot 


J 


100  4103  4 
834    86 
100  4  1004 
llo      111 
97        98  4 


1  la     121 
.1024  u  :  '■ 

103      1044 

Sir'-      94  4 

1014  103 

101-4  L-l  4 
99  4    994 


..  102  ^  1024 


'.No  price  iTioay,  latest  oid  and  asked  this  weak,  a  DueJan  6  Du«  4'ob  d  Due  Apr  euue.-vtay   n,  out)  j  iy    /tuuoiuj  0  Oue  oct    j  Die  jec    .>  Oduou  ?ait. 
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N.  T.  STOCK  EXOHANUK  |  ~E 

\v  ksk  t..st>iNn  July  9 


4ouisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 194o 

Registered 194. 

Sink  fund  gold  lis 191" 

Coll  trust  gold  os 1931 

E  H  <fc  Nash  1st  a  6s 191; 

ECin  cfc  Eex  «rold4  4s.  ..1931 
X  O  cfc  M  1st  gold  6s.. ..193(1 

N  O  dc  M  2d  gold  6a 1930 

Pensacola  Div  gold  6s...  192. 

St  E  Div  1st  gold  6s 1921 

2d  eold  Hs 

At!  Knox  cfc  Cin  div  48..1955 
tVtl  Kuos  cfc  Nor  Iji  edsl94 
Hender  Bdge  lsts  t  g6s.l931 
Kentucky  Cent  gold  4s..  198  . 
Lcfc  N  cfc  M  cfc  Al  1st  g  4  Mas  194.") 
L&  N-soutu  M  )oint4s.l952 
N  Fla<&  S  1st  gu  g  53.. .193. 
N  cfcO  Bdge  gen  gu  g  4  4s  1945 
Peus  <fc  AU  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s..  1936 
L.  cfc  Jett  Bdge  (Jo  fj-u  g  4s. .1945 
L  N  A  cfc  Cu    See  O  i  cfc  E 

Mahon  Coal    See  E  S  &  Al  S 
anhattau  Ry  consol  4S.199U 

Registered 199t 

Stmpd  tax  exempt..  199f 

McK'pttfc  B  V     See  -\   V  Ceil' 

M  ex  Cent  cous  g  4s  trust  rects 

lsi  cons  iuc  g   3s  trust  rects 

2d  cons  rnc  g  3s  trust  recta.. 

Alex  Interuat  1st  cou  g  4s. 197  i 

stamped  guaranteed 1977 

Mex  North  1st  gold  6s 19 1  o 

Mich  Cent  See  N  Y  Cent 
Mid  ol  X  J  See  Erie 
Alii  Li  S  <fc  W  see  Chic  <fc  N  VN 
Mil  cfc  North  See  Ch  Al  &  St  1 
Minn  cfc  St  E  1st  gold  7s..  L92  . 
Pacific  Ex  1st  gold  6a.  ..1921 
South  West  Ex  lstg  7a.l9lo 

1st  coneoi  gold 5s 1934 

1st  and  refund  gold  4s. .194:' 
Des  M  <fc  Ft  D  1st  gu  4s...'35 
Minn  cfc  St  1,  gu  See  BUK&.\ 
Al  StP  &  S  S  M  con  g  4  int  gu  '3* 
M  S  S  Al  cfc  A  1st  g  4  int  gu  1921. 
Minn  Un  See  St  P  Al  &M 
Vto  Kan  &  Tex  1st  g  4s.. .1990 

2d  gold  4s g i99o 

let  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen   s  1    44s 1936 

St  E  Div  1st  ref  g  4s 2001 

Dal  <fc  YVa  1st  gu  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  cfc  E  1st  gu  g  5s.  ..1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K&TolTlst!nig5s.l9i2 
SherSh  &  So  1st  gu  g  5s.  1943 
Tex&  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g  68  ...1920 
Trust  gold  os  stamped. al91 

Registered ol91 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 194C 

3d  7s  extd  at  4% 1^38 

Cent  Br  Ry  1st  gu  g  48.1919 
Cen  Branch  U  P  lstg 4s.  L94a 
EeroycfcC  VA  Llstg5s  1926 
Pac  R  ol  Mo  1st  ex  g  4s.  193 

2d  extended  gold  5s.. .1938 

31  ±JIrMcfcSgencong5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

RlV  cfc  G  DlV  1st  g  4s.. 1933 

Verdi  V  1  &  W  1st  g  58.1926 

Mob  J  cfc  K  C  1st  cons  gos.195 

Molxfc  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 193a 

.vloutgom  Div  1st  g  58. .1947 
,-ji  u  &  Cairo  coll  g  4s..el93u 

Guaranteed  g  4s 1931 

M  cfc  O  coll  48    See  Southern 
Mohawk  cfc  Mai    SeeX  X  Ccfc  11 
Monongahela  Riv    See  B  cfc  O 
Mont  Cent    See  St  P  M  cfc  M 
Morgan's  Ea  cfc  T    nee  s  P  Co 
Morris  cfc  Essex  See  Bel  Ecfc  W 

Nasli  Chat  <fc  St  i.,  1st  7s. 1913 
lstconsoi  gold  5s 192a 

Jasper  Branch  1st  g  68. .1923 
McM  M   W  &  Al  1st  6s. .191" 

T&P   Branch  1st  6s 191 

Nash  Elor  cfc  Sue!     See  E  6c  N 
Natot  Alex  prior  ;ien  448.1926 

1st  consol  4s 1951 

Nat  Rys  of  Alex  pi  14  4s  1957 

Cuar  gen  4s 1977 

New  H  6c  11     nee  A  1'A  n&U 
N  J  June  RE     nee  JS   V  Cent 
N  Y  Bkin  &  Man  Bch    See  E  1 
N  Y  Cent  cfc  H  Kiv  g  3  4s.  1997 

Registered 1997 

Deben  g  4s 1931 

Lake  Shore  coll  g  3 •as... 199* 

Registered 199i> 

Mich  Cent  coil  g3  4s 199e 

Registered 199s 

Beoch  Creek  lat  gu  g4s.!93t 

Registered 193o 

2d  gu  gold  os 103.. 

Beech  Cr  Ext  1st  •-  3  S2S  ' 
Cart<fc  Ad  1st  gu  «•  4s...l9&l 
Gouv  &  Uswe  1st  tru  e  os  ly42 


J-D 
M-N 
JJ 
J  J 
A-O 
M-N 
J  D 
M-N 
J.J 
J.J 
MS 
«-S 
M-S 
Nl-N 
J  O 
M-S 
J-J 
M-S 
J  J 
K-A 
JJ 
K-A 
K-A 
Wl-S 


A-O 
A-0 

99^  Sale 

A  0 

100     Sale 



27 

M-S 

M-S 

J    D 

J-J 
J  J 

J-D 

K-A 
M-N 
M-S 
J-J 
A-O 
M-N 
K-A 
A-O 
M-N 
M-S 
J-D 
M-S 
.Vl-N 
Al-S 
M-S 
K-A 
iyI-S 
M-N 
l:-A 
J-O 
J-J 
K-A 
J-J 
A-O 
A-O 
J-J 
iirt-N 
VI- S 
J-J 
J-D 

y-j 

M-S 

r-A 

y-K 
J-J 


J-J 
A.-O 
J-J 
A  O 


J-J 
J-J 
.A-h 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-D 


I*rtce 

frida  v 
July  9 


Bia  ASk 

II6I4  117 

116      117 

10(1  v.,  SaJc 

994 


1 1 0  >-2  . 
lll^  . 
107  . 
125 14. 
119      . 


114l4 


75 

96 

116 


97  s  Sale 
105  4 

S9      

113\ 


10S 


114  4 


131      . 
1084 


1093*. 

S5  4  Salt 
90        95 


994100 

101 

874 

87  7t 

1073*. 

864 

904 

91 

88 

108  4 

1134 

114 

110 

Sale 

107  H, 

io«" 

108-4 

113  S, 

1014 

101  \ 

1024 

Sale 

82 

Sale 

954 

93 

9334 

108 

100»8 

112 's 

1104, 

1114 

1114 

884     89 
89  4    S9»8 


122»8 

1174 

89      

1124  112'i 

«o 

96 


1104111 
113  Sale 
120     1215, 


101      1024 
a3  4   84 
954  Sale 
87  4    8b 


92  4  Sale 


95  't, 

83 

82  4 

83 

82  4 
1004 
100 
107 

84  4 


Sale 
Sale 

'"83"5, 


WeelCs 
bange  or 
Last  Sale 


Lota       Higlx 

116  4J'ne-09 

117  May'Ob 
100  4  1004 
100  Mav'O'J 
105     J  ue'Oa 

110  4  J'ne'09 

111  Jan '09 
1074  J'ne  o9 
125^8  Jiv'o. 
120  J  an '09 
1074  Aug'06 
1 17     May'07 

May '09 
J'ne'09 
J'ly'00 
Jan '09 
97  "a 


71 

96 
116 
110 

974 


103     Dec '08 

89  89 

1  12^  J'ne'09 


I0b4  Mav'OU 

115  4  Feh'ou 

954May09 


99  99\ 

104      Apr '06 
100         100 

8S  May'09 
284  May 'oy 
25  4  Apr '09 
yoOaJ'iy'Oi 
80  Feb '08 
1005sMaj'O9 


1S2  4  J'ne'09 
118  Jan '07 
L01s<  Alay'Oa 
10'J4  1094 
a5(«  85  4 
97     Apr'06 


100 
99 


J'ly-09 
Mar'09 


103  4      101 1< 

87  874 
107  4  May'Oy 

ao4      86j4 

91  91 

88  Apr '09 
109  4  Mar'09 

93  Apr  'oy 
113  4      113 14 

109  110 

107  4  J'ne'09 
1104  Apr'oy 

108  108 
113  113 
10l56      10l:,4 

104  4Keb'07 
102  4     102  "a 

82  82  \ 

96  \i  J'ne'09 
93     J'ne'oy 

89  Mar'09 

110  Mar'Oo 
1004  1004 
U3  llay'ot' 
Ul  J'ne'09 
11U4  May'oy 

89  89 

89  4  ^76 
107  4  Apr'Ob 

y8  Dec 'ob 
122  4  J'ne'oy 
1 174  J'ne'09 

8»4  J'ne'oy 
1124  J'ne'09 

75  May'Oe 
101     Nov'04 


1 104  J'ne'09 
113         O-i 
llbWjMay'o; 
117  4  Mar'05 
113      J'ly'04 

102  4  J'ne'09 
84  J'l.v'oy 
94-4  954 
87  4  J'ly'oy 


92  4       8a 
9a     J'ne'09 
954        06 
83  83 3, 

82«8  J'ne'Oi 


83^ 


83' 


82  4  J'ne'09 
1004  J'ne'oy 
102      Mai'04 


97  4  Apr'Oy 


&61 


11 


10 


Hanye 

Since 

Jam/an 


Low  Uti/I 
UB4  1174 

110  117 
994  102  4 

100     100  s 

li'84  il04 

111  111 

107<4  1074 
1244  1254 
120      120 


71 
95 


110 
96 


71 
964 

iTo" 
y»4 


88        914 
112581154 


109      109  4 

1124  115 -. 

94       95  >s 


924  100 


9941004 

82       89 
214    28  4 
204    25  4 


10058  101 


132  41334 

1014  i"03  4 
109      II14 

844    87  4 


99     100 

99        99 


9S4 
864 

104  4 
83^ 
i»04 
88 

10y4 
93 

113 

108 

106 

1104 

108 

113 

1004 


1014 
884 

109  4 

87  4 
93  4 
89  4 

llo 

93 
1144 
112 
110 
1104 
lllas 
116 

10-58 


101      1034 

784    85  4 
964    96  4 
89        95 
89        91 

994  I004 

112  4  113  4 

111      112 

IIO4IH4 

86        904 

884    91 


119  4126 
117     118 
864    91 
112  4  1124 


11041124 
113      1134 


102  103 
80  85 
924  96 
86        89 


924 

92  4 

934 

83  4 

82 

83 

82 


94  4 
934 
96  4 
854 
84  4 
84  4 
82  h 


1004 1004 


97  4    97  4 


UOAUn 

N.  Y.  STOCK  EXCHANGE 
•    Week  Endinu  July  9 


N  K  Cent&  it  R — r  Continued  ■ 
Moh  6c  Mai  1st  gu  g  4s. .1991 
N  J  June  &  gn  1st  4s.. .1986 
N  Y  6c  Harlem  g  3 4s... 2000 
N  Y  cfc  North  1st  g  5s.  ..1927 
N  Y  <fc  Pu  1st  con  gu  g  4s  1993 
Nor  &  Mont  lstgu  g  5s. 1916 
Pme  Creek  reg  guar  6s. 1932 
R  W&Oconlstext5s./il922 
Oswe  &  R  2d  gu  g  5s...el915 
8W40TK  1st  gu  g  58.1918 
Uutland  1st  con  sr  4  4s..  1941 
Og&ECham  lstgu 4s  gl948 
Rut-Canad  1st  gu  g  48.1949 
St  Eaw  &  Adir  lstg  5s.  1996 

2d  gold  6s. _ 1996 

Utica<fc  BlkRivgug4s.l922 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debentu-e  a  4s 1928 

25-year  g  43 _1931 

KaA*GRlstguc5s.l938 

Alahon  C'l  RR  1st  5s..  1934 

Pitts  6c  E  Erie  2d  g  6s.al928 

Pitts  McK  <&  Y  1st  gu  68.1932 

2d  guar  6s 1934 

McKees<fe  B  V  lstg  6s  1918 
Aiich  Cent  1st  consol  tjs.1909 

5s. 1931 

Registered 1931 

4s 1940 

Kegistered.... 1940 

20-yrdeb  4s  J  P  M  rec.1929 

J  L  cfc  S  1st  g  34s 1951 

1st  g  34s 1952 

Bat  C  &  Stur  1st  gag  38.1989 
N  Y  Chic  &  St  E  1st  g  4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  cfc  Green  w  Eake    See  Erie 
N  Y  6c  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  E  cfc  W 
N  Y  E  E  &  W    see  Erie 
N  Y  cfc  Eong  Br  See  Cent  of  N  J 
N  Y'N  Hcfc  H— Conv  68..194S 

Conv  deben  3  4s 1956 

Housatonic  K  cou  g  5s..  1937 
N  H  cfc  Derby  con  ey  58.1918 
N  Y  cfc  North    See  N  Y  C  cfc  H 
N  YO&  Wreilstg4a..<7l992 

Regis  §5,000  only </1992 

N  Yr  &  Put    Seen  Y  C  c&  H 
N  Y  cfc  R  B    See  Eong  Island 
N  Y  S  &  W    see  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor  cfc  South  1st  g5s 1941 

Norl  &  West  gen  g  6s 1931 

Improvem'tcfc  extg6s.,1934 

New  River  lstg 6a 1932 

N  cfc  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1  &  gen  g 4s.. .1944 

10-25  year  conv  4s 1932 

Pocah  C  cfc  C  joint  4s..  1941 

CCcfc  Tlatgug5s 1922 

Scio  V  cfc  N  E  1st  gu  g  4a  1989 
North  Illinois    See  Chi  cfc  N  W 
North  Ohio    See  E  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s u2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  E  lstgu  5s. .1916 

C  B  cfc  y  coU  tr  4s    See  Gt  N01 

St  Pcfc  N  P  feeu  g  6s. ...1923 

Registered  certifies..  1923 

St  Paul  <fc  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
N  or  Wis    See  C  St  P  M  cfc  O 
Nor  cfc  Mont    See  H  Y  Cent 
<   I  Ind  cfc  W    See  C  C  C  cfc  St  L 
V  /luo  Riv  RR    See  ualtcfc  o 
Ore  cfc  Cal    See  So  Pac  Co 
Ore  Short  Eine    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  VV 

Fac  Coast  Co  1st  g  5s 194. 
ac  ol  Missouri    See  Alo  Pac 
Perm  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 19i;-S 

Consol  gold  4s 1948 

Convertible  g  3  4s lyl2 

Convertible  g  3  4s 1915 

Alleg  Val  gen  gu  g  4s...  1942 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhiiaBal&W  1st  g  4s..  1943 
Sod  Bay  cfc  So  1st  g  5s...  192  1 
U  N  J  RR  cfc  Can  geu  48.1944 
Penn  Co— Guar  lstg 4 4s.  1921 

Registered... 1921 

Guar  34s  coll  trust  reg. 1937 
Guar  3 4s coll  tr  ser  B...1941 
Tr  Co  certii's  gu  g  3  4s.  1916 

Gu  34strctfsC 1942 

G~  3  4s  tr  ctts  D 1944 

Guar  15-25  year  g  4s 1931 

CI  cfc  Mar  1st  gu  g  44s. .1935 
CI  cfc  Pgengug44sser  A.'4 

Series  B 1942 

Series  C  34s 194» 

Series  D34s 1950 


£0. 


j -I) 


frice 
fiYviaii 
JulyU 


100      

94»g 

91      

110      1174 


Low  Hiu" 
100  May'09 
105  Oct  "02 
964  Oct '0- 
107  4  Aug'08 
100     set.  '08 


127      130S 
110  4  110  4 

1024 

1064  HI 

"93  4  "lii" 


1104  . 


1014 

93  4    94 
92        92  Si 

-'  '•>  ><li  v. 

944  Sale 

1114 

1134  1184 
102 


.264 

1264 

1104 

110      

11341154 

112      

1004 


94 
"91  4 


101 


oair, 
100'. 

92  4  salt 
102  4  bale 
1004 


1384  Sale 
1084  1084 
117      


984. 


103     

126     127 

126        

128     129 
100      .. 

97 

9  3  56  sale 
98  4  Sale 

924 

106      

96        98 


102  4  Salt 
Ti"  Bale" 
'.'.'.'.'.'.  "98" 

119     1204 
119      120 

1124 

1044 

99 

94  4    96 
1154 


Ill      112 


1014 

1094 

100      

104  4  104  \ 
I014  saic 

9 1  4,  aalt 
1004 

96      

1034 

97      

105  106 

106 

1034 

904 


97  4  sale 

894 

90       904 

98  4    99 
1004 105  4 

1094 

1094 

94  4 

944 


rt-ee/c"* 
Hanye  or 
hast  Sale 


1314  -TaD  'oH 
110  4  J'ne'09 
105     Jan  o~ 


103     Sep'o~ 
93  4        934 

92  J'ne'O: 

1 15  Feb '09 
125  Keb'08 
103  4  Dec 'Of 

93  4  J'ne'oy 
93  4  May'09 
95  05 
944        954 


109  Oct  '07 
1 00  May  Of 
130  4  Jan  '09 


101  Feb  09 
1144  Oct   08 

119       J    I.e'Olj 

1004  Apr'oy 

106  4-Nov'Oo 

934  J'ne'oy 

y2    May  w 

92     May'oy 

lb'i"  "io>'4 

IO04  J'ne'oy 
92  4       924 

102  K'i.  \ 
101        lol "« 


133  4  1384 
1084  1084 
118  4  Dec 'O- 


984       984 
101  4  J'ne'Ot. 


104 

127 

129 

1254 
99 
91 
93  4 
984 
92  4 

109  4 
964 


J'ne'09 
J'ne'o9 
Alar'oy 
J'ne'oy 
100 

Sep 'o: 

93Bg 

98-, 
92'-. 
Feo'oo 
97 


1024     1024 

1014     102 

7d4        7*- ** 

734  J'ne'O 

U7  4  J'ne'09 


1204  May'09 
115  May'09 
1174-Tiy'o7 
1044  May'09 
97  4  May'09 
y2  4  Jan  'oy 
115  4J'ly'0n 


HI     J'ne'09 

104  4  M  ay' (K 
1094  Jan  'ot 
l02  4Alay'o. 
IU44  1^44 
100-4  1014 
9658  9/4 
99      J'ue'07 


104 

102 

104 

1054 

104  4 
90  4 
904 
97  4 
69  4 
904 

994 

110 

1104 

1094 
984 
90 


J'ne'oy 
Jan  '03 
Mar'09 
J'ly'O 
Alay'09 
J'ne'06 
J'ne'Oj 
97  4 
Keb'Oj 
May'oy 
May '01 
oan  '05 
Jan  '09 

109 
Dec'Oo 
May'08 


AO 


10 


4 

21 

349 


10 


Mange 

since 

January  1 


Low    Migt\ 
100     100 


13141314 
UO4I1I 


91        934 
904     92 
115      116 


934  954 

924  944 

944  97 

94  974 


130  41304 

ibT"  iof" 


10041004 
934  954 

"9i4*9"24 

10641024 
1004  1004 
914    94 
101      104  4 
1004103  4 


1334  1S84 
97  41094 


98        994 


104 
127 
129 
127 
98 


104 

128 
129 
128  4 
100 


93        95 

93  4    99  4 
80=8    93 


96  4    98  4 


102  4  104 
101      103 
73        75 
724     744 
96        97  4 


120 
115 


121 
1204 


104      1044 
974    99 
92  4    92  4 

1154  U04 


1094112 

103  105 
10941094 
10  J  4 104 4 
1044  1054 
97  4  1014 
944  100 


103  4  104 


104      104 
104      106  4 

104  4  104  4 

90  4  '9T4 
96  4  97  4 
89  4  894, 
904    90V 


98  4    9SH 


1104  1104 
1094  1094 


.UlSOELil  4NEOUS    iiOiMJrv— Continued  on  Next  I'aee 


<  0:1.  unci   11011 
Col  F  cfc  lCogenslgos..l943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  cfc  C  1st  g  6sl91y 
Cieart  BitCoall8tsi4s...i94o 
Col  indulstcfc  coll  os  iiU..1934 
Con  tin'  tai  C  1  st  a  t  gu  5  a  g .  1 H  3  - 
Jen  <fc  Clear  C  cfc  1 1st  a  os.  1926 
Kan  cfc  HC  cfc  Cist  si  eos.  1951 
Pleas  Val  Coal  Istgsf5s.l92a 
Pocah  Con  Oolher  lsts  i  os.'o". 

Sunday  Creek  Co  g  6s l.'ll 

Tenn  Coal  gen  6s 1951 

Xenn  Div  1st  g  6s a.1917 

Birm  Div  1st  consol  6s.. 191  . 

Cah  C  Al  Co  1st  gu  g  6s.  1922 

DeBar  C&  1  Co  gu  g  6s.l91o 

Valron  Coal  cfcColst  g  5s.l94u 

Victor  Fuel  1st  s  t  5s ).'..; 


F-A 
F  A 
A-O 
J-J 
K-A 
FA 
J-D 
J-J 
J-J 
J-J 
J  J 
J-J 
A-O 
J-J 
J-D 
F-A 
iVI-S 
J-J 


97     Sale 
85        87 




784 

1004 

88  4 

89 

72 

103  4  103  4 

108  4  Sale 

108 

105 

97 

98 

87 

97  97 
87  4Feb'0i' 

102»8  Apr'06 
95  Apr '02 
784       79 

1074  Dec'04 

107  Alay'97 
1054Dec'06 
1 05     Oct  '00 

89     J'ly'09 

78     Fen '07 

1034  J'ne'09 

108  4  10SS. 
108  May'09 
110  Jan '09 
103     Nov'Oa 

98  y8 
93  4  Feb  '07 


li 


94     100  4 

874    874 


71 


86        89 

101*4  103"*' 
1064 10o% 
1064  10S 
110     110 


95 


98 


1  ougiupii  and  Telepuonc 

Am  Telep  cfc  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  58.1924 

PacTelcfe  Tel  1st  5s 193 7 

West  Union  col  tr  cur  58.1938 
Fd  and  real  est  g  44s. ..1950 

Conv  4s,  Scries  A 1936 

Mul  Un  Tel  s  fund  6s. ..1911 
Hfuiufaciurinc  A'  Industrial 

Allis-Cliaimers  1st  5s 1936 

Am  Ag  uhem  1st  c  5s 1928 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  cfc  E  1st  si  g 6s. .1919 
Amer  Ice  Secur  deb  g0s..!925 
Am  Spirits  Ailg  1st  gtis..l91i 

Am  Tobacco  40-yrg0s 1944 

4s 1951 

Am  Thread  1st  col  tr  4s. .1919 


J-J 
M-S 
F-A 
J-J 
J-J 
,V1-N 
M-N 
IW-N 

J-J 
A-O 
Q-Ji 

M-S 
A-O 
M-S 
A-O 
FA 
J.J 


95 

1044  Saie 
98  99 
97  4  sale 

100  4  Sale 
95  4  Salt 
:-  6  4  Saie 

100      


864  Sale 

101 4  sale 

97     Sale 


lol 
794 


100 
77 
95      ..... 

1114  Salt 
804  ^a'e 
92      Sale 


944 
1044 
184 
97 

1004 

95  4 
86  4 

100 


94  5„ 
105  V 

J'ne'O; 

97  4 

100  4 

95  4 
874 

Mar'09 


86  4       864 
1014    101 S. 
97  97 

IO04     101 
80     J'ne'o9 
954  May'oy 
1114     112 
80  4       80  4 
92  92 


50 
121 

8 


914  96 
92  4106 
98  4  100 
96  4  984 
98  Hi  102 
934  i»64 
84   92  4 

95  100 

80   S84 

96  1014 
96    98 
064  1014 
67    80 
95  4100 

104  4  112  4 
74  804 
904   y2  4 


*No  price  Friday;  latest  uid  auu  asked.  aDueJan   OliueKeo   cDtte.>i.ar  ciDua.^ur   /iDue  j  ly  icOao  Aug     0  Due  oct     uDue  aov  q  Dueiicc  sOptionsate 
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54 


J    J 


j   D 
J.J 


A-O 
J-J 

J.J 

J-J. 
A  O 


J-J 


Penn  Co — i t.  onimuea  i 
Erie  <S>  Pitt*  gu  g  3  %s  B.  1941) 

Series  C 1940 

GrRcfc  lex  1st  gu  e4%sl94  1 
Pitts  Ft  W  &  C  1st  7s...  19 11 

2d7s 1915* 

3d  7s ft.1912 

Pitts  Y cfc  Ash  1st  con  58.1927 
PCC<fcStDgU4%sA...l940 

Series  B  guar 194l 

8eries  C  guar 194 

series  1)  4s  guar 194 

Genes  E  3%  guar  g 194! 

Series  F  4s  euar 1953 

C  St  D  cfc  P  1st  cod  g  58.193'.' 
Pensacota  <fc  Atl  see  D  <fc  .Nasi 
Peo  &  East    See  C  C  C  <fc  St  D 
Poo*  Pek  Ud  1st  g  6s... .192) 

2asold4%s 01921 

Pere  Marq— Chcfc  W  M  5s  1921 

Flint  cfc  P  M  g  6s 192(1 

lsl  cousol  gold  5s 19':!!' 

Pt  Huron  Div  1st  g  6s.  1939 

sagTuscb  H  lstgug  48.1931 

Phil  B  <fc  W    see  Penn  KB 

t'liiiaJL-  Reading  cons  7s.l911 

Philippine  By  1st  30-yr  s  1 4s'37 

Pitts  C1IJ  cfc  St  D     See   fbLli  Cu 
Pitts  Clevec&Tol    seeH&u 
Pitta  Ft  W  cfc  Cli    See  Penn  Co 
Puts  McKees  «fc  X  See  M  x"  Ceu 
Pitta  Sh  <fe  D  E  1st  a  5s. ..1940 

lStCODSOl  gold  58 194. 

Pitts  &  West    nee  B  <fc  o 

Reailmg  Co  gen  g  4s 199. 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Bensseiaer  cfc  Sar    See  u*n 
ttici  i  cfc  Dan    nee  Soutu  Ry 
Rich cfc  Aleck.    See  southern 
RioGr  West   bee  Den  cfc  KioGr 
Koch  &  Pitta    liee  B  K  cfc  P 
Kouie  Watifc  Og    nee  S  V  Cent 
Rutland    nee  N  Y  Cent 

Sag  Tus  &  H     nee  Pere  Marq 
^tJo&Gr  isl  1st  g  4s. ..1947 
St  D  cfc  Cairo    nee  Mob  cfc  Ohm 
St  L  &  iron  Mount    nee  M  P 
StLKU&N     6ee  Wabash 
St  1,  M  Br     6«e  X  Kit  A  01  St  L 
St  Louis  cfc  S  F—  *eng  68.1931 

lieueral  gold  6s 1931 

Gen  16-20  yr  is 192 

st  Dcte  s  F  HB  cons  g  4s. .'Utj 
Southw  Div  1st  g  5s. .194. 

Refunding  g  4s 1951 

St  L  M  cfc  So  East  g-u  4  %gl909 
K  C  Ft  S  cfc  M  coug  68. .192)- 
KOFtSJcM  Kyrerg4sl93b 
KCcfcM  Kcfc  B  1st  gu 58. 1929 
Oz'rk  cfc  Cli  C  1st  >;u  5s  g.1913 
St  Dolus  So  nee  Illinois  Cent 
StliSW  1st  g  48  bd  CU8.1989 
2d  g  4s  ino  bond  cUs...pl989 

Consol  gold  4s 193- 

Gray'sPtTer  lstgug6s  1947 
St  Paul  <&  Dui  nee  Nor  Pacitie 
St  Paul  M  cfc  Man  2d  6s. ..1909 

1st  consol  gold  6s 193i: 

Registered. 1933 

Beduced  to  gold  4  "as. .1933 

Registered. 1933 

Dakota  ext  gold  6s 191b 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  Nor  Div  1st  g  4sl94^ 
Mum  Union  1st  g  6s. ...192'^ 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  5s 1937 

Will  cfc  S  F  1st  gold  5s.. 193- 
St  P  cfc  Nor  Pao  nee  N or  Pao 
StP  cfc  S'x  City  nee  C  St  P  Al  cfco 
3A&  APasslatgug48...1943 
SFe  Pres  cfc  Pli  1st  g  6s. ..194'. 
8  F  cfc  N  P  1st  sink  i  g  6a.iyi9 
Sav  F  &  West  nee  Atl  Coast  j. 
Scioto  Val  cfc  N  E  nee  Nor  cfc  \\ 
Seaboard  Air  Line  g  4s  ...195b 

CoU  tr  retuna  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.«193i 

Car  cent  1st  con  g  4a. ..1949 

Fla  Cen  cfc  Pen  1st  g  5s. 191c- 

lst  land  gr  ext  g  5s  ...ly3o 

Consoi  gold  6s 1  y  4b 

Ga  cfc  Ala  By  Islcon5sol940 
Ga  Car  &  Mo  1st  gu  g  5s  192V 

Seal)  &  Roa  1st  6s ly-^b 

Sher  Shr  <fc  So    nee  M  K  cfc  r 
311  Sp  oca  cfc  u  nee  Atl  Coast  L 
So  Car  <fc  Ga    nee  Southern 
Southern  Pacinc  Co- 
Gold  48  (Cent  Pac  coll).  K1949  J -D 

Registered /cl949  J  D 

Conv4s  (lull  paid)  „(yl92i   li-S 
Cent  Pac  1st  rei  gu  g  4s  194b  F-A 

Registered iy4i,  F-A 

Mort  guar  gold  3>2S..*192lJ  J -D 

Through  st  h  1st  sru  4s  '64  A-0 

GalHar  &  S  A  lstgOs..lylu  F-A 

Mex&  Pac  1st  g  5s 1931  "A-.N 

Gila  VG.fc.Nl8tgug58.1924  Nl-N 
Hous  E  &  W  T  1st  g  5s.l93i.  <V1-N 

1st  guar  58  red ly33  'Vl-N 

H&TClstg5sintgu..l937  J-J 

Consol  g  6s  int  guar.  ..1912  A-O 

Gen  gold  4s  int  guar..ly21  A-O 

Waco  <fc  N  W  div  1st  g  6s  '3u  Vl-N 

A  &  N  W  1st  aru  e  5s 1941  J    J 


j-J 

,n-S 
J   J 


A  O 
Vl-N 

Al-S 
J  J 
J-J 
J-J 
J.J 
J  J 
J  J 
J  -J 


Frtce 
Friday 
July  9 


Hia 
'J2V>. 
92^1 


AMh 


107      . 

107 

107 

1101* 

107', 

107  V 

108  . 
99V 
94  Hi 
99  V 


96 


..116°fe 


109 


105V8ale 

113S, 

1071*  111 
108  ?t. 


104  V 


93 


1153«  118^ 


lOOVjSale 

98'8 

98     sale 


85  V»    96  \ 


123"ti  Sale 

HO^saie 

90  S  Salh 

95 

100'4  1 UO1-. 
87  4  aalo 


119^121^ 
83  >*  Sale 

luo     

97  h 


94 


94% 
86 

798aSale 


13134  132  >, 

13258 

108  ^  109  S, 


102  *s  Salt 
99      100', 


101      

130  <*  132^ 


114 
115 


89  Hi    89  "8 
109      lll't. 


88 14    88Tt 
99  Hi  Sale 

85      

90     

100     


107 

ioa" 


93  3B  Sale 
86        90 

10478  Sale 
97  Hi  Sale 
95^4     96'8 
89  ^    ?9a4 

94^8 


112 

104  Hi 

104     106 

104'g 

IIO"* 

109      

95      

116     118 
107»4 


WeeiCt 
Range  or 
Last  Sale 


Low  titan 
92  Apr '07 
9834  Apr  'u  1 
1063<  Dee '08 
127  »g  Oct  'U3 
110     May'   y 

107  Oct  '08 
110  Feb '09 
1077s      107'r 

108  108 V 
112HiJ'ne,06 
1K2      Feb'09 

94  Hi  Apr '09 

iVliHiMay'Oy 


^o'feJan'Oo 
100»4Dec'05 
1051,  106  •< 
113VMay'0i' 

109  ^  J'ne'09 
108 Hi  J'ne'09 


115w,Ma-'06 
93     May'OH 


116         116 
93'8J'ly'97 


100 
100 

98 


100«fe 
May '09 
98 


96 


96 


123-8     12358 

110  lid', 

•JO^  90-\ 
95     Apr'0;i 

101  Eet)'09 
86:>u  87  V, 
99a4  Apr '09 

llUHiApr'oi 
83  83  H, 


97HiJ'ne'Ot 

91  94^. 

85     rne'ub 

79  •«       79  h. 

lOlisApr'07 

lOOVT'ne'09 
13134  J'ne'09 
132  Apr'Oy 
109  J'ne'ot' 
108'4  J'ne'oy 

102  Hi  lOJH 
10034      1003, 

loo  •«  Oct  'Ob 


124     May'06 
130 14  J'ne'O 
136  l4  ->1»>'06 
114^  J'ne'Oa 
116     J'ne'09 


SJU,       90 
111  Ht  J'ne'09 
110     oct  '05 


88  89 

99  Hi       99  H, 
88     Jan  'U7 
85      J  'ly  '08 
107 14  Aug  'Ob 


109HiMai,()5 
106HiJ'ne'oy 
lo5H.Mar'Oi 
107 '4  J'ne'09 


93^        93 
85      Feb  09 
10438      106:V 
97  Hi        97 
96  96 

89>8        89H 
94%  J'ly  Oy 
101 14  Apr  09 
111  Hi  Apr'.''. 

104  Mar'09 

105  Vi  May'06 
lO3HiApr'0S; 
110         110 
l07s8Nov'07 

96  May'09 
116  Dee '06 
107  H>  Jan  09 


Wo 


U 

b 
16l 


'^3 


1  I 


474b 
124 


Range 

Since 

fanuarv 


Low    High 


109'gllO 
lV6" iVo" 

I07V109H 
108      109 

iboH*  iosi" 

94        95 

iYti^iiG"' 


105   106 
H2l4  llJ 

10434  10^1  H 
108  H,  108  h 


93   95 


116-  116', 


99»v»n 
98\i«* 
96^-^3'-. 


92   97 


1221a  t24s, 

110   111 
88   9134 
91   96H, 

101  101 
8178  89 
9934  9934 

lie3*,  1'JoHi 
8234  86 


97%  98 

92Hs  94\ 

79  85 

78  81 ', 


100  VI 04 
13i   1325B 
132   13- 
108%  111 
10834  10o34 
lu2%103Hi 
99  ■«  101 


130Hi  132% 


114S  117 
i  16      11634 


89       92% 
UlHill3 


63Hi    »« 
95  Hi  100 


102-4  106  t, 
i05      106 
10634  107% 


90  93% 

85  85 
97Hal05% 

96%  98% 

96  97  34 

89%  93  <» 

V^  »4  95 

lomioi^ 

110      114 
104     104 
103      105H, 
103  Hi  103  H, 
109%  110', 


96        96 


....  107  Hi  107  H, 


BUNUM 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  9 


-outliern  Pac  Co — ( Vonlmueaj 
Morgan's  Da  A  T  1st  7s. 1918 

1st  gold  6s 1920 

No  ot  Cal  guar  g6s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 

So  Pac  ot  Ariz  lstgu  ^  6s.c'10 

>o  Pac  ot  Cal —6s  E<fc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacofNMexlstg6s..l911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&XOSabDivlstg6s.l9l2 

Con  gold  5s 1943 

0  Pac  BR  1st  ret'  4s 195." 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mob*  Ohio  coll  trg4s..l93.- 
Mem  Div  1st  g  4H2-5s...  1996 

St  Douis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atldi  Danvlstg4s 1948 

2d  4s 1948 

Atl  <fc  Y&A  1st  g  guar  48. 194V 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s.. ...1938 

Ga  Jlidland  1st  3s 1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
>iou<fc  Bit  prior  lien  g  5s  1945 

.Mortgage  gold  4s 1940 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 192 

Rich  <fc  Aleck  1st  g  48. ..1948 

So  Car  &  Ga  1st  g  5a 1919 

Virginia  Mid  ser  C  6s. ..191b 

.series  D  4-5s 1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
WestNC  1st  cone  6s..  1914 
s  <fc  N  Ala    nee  L  &  N 
spok  Falls  &  Nor  1st  g  6s. 1939 

1  er  A  ol  St  D  1st  g  4Hjs..1939 
1  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  -is 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
i'ex  &  N  O    See  So  Pao  Co 

Texdfc  Pao  1st  gold  5s 2000 

2d  gold  ino  5s 72OOO 

La  Div  B  D  1st  g  6s 1931 

WMinW&N  W  lstgu 5s 'JO 

l'ol<fc  O  C  1st  g  5s 1936 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1936 

Kan  &  M  1st  gu  g  4s 1990 

i'ol  P  &  W  1st  gold  4s.. ..1917 
i'olStD<fc  Wprlieng3HiS.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Bull  1st  g  4s.rt.1946 

Ulster&Dellstcon  gos  1928 
1st  refund  g  4s 1952 

On  Pac  RR  <fc  1  gr  g  4s  ...1947 

Registered 1947 

lst&ref  4s 02008 

20-yr  conv  4s 1927 

Ove  Ry  <fc  Nav  een  g  48.1946 
Ore  Short  Dine  Istg6s..l922 

1st  cousol  g  5a._ 1946 

Guar  rerund  4s 1929 

Registered 1929 

Utah  <fc  Nor  gold  5s. .1926 
Unl  N  J  RR  <fe  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
IT  tab  <&  North  nee  Un  Pacilit 
U  tica  <fc  Black  R  See  N  X"  Cent 

Vamlalia  consol  g  4s 1955 
era  Cruz  JkPl8tgu4Hasl934 
Ver  Val  Ind  &  W    nee  Mo  P 
Virginia  Mid    see  South  Ry 
Va  <fc  South w'i  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

W' abash  lsti.»old5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  a  fdg  5s.. 1921 
1st  lien  50  yr  g  term  48.1954 

1st  ret  and  ext  g  4s  1956 

Det  &  Oh  Ext  1st  g  5s..  1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3Hi8 1941 

Toi  <fc  Oh  Div  1st  g  4a...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certts 

zu  gold  4s 1954 

Warren    nee  Del  Dae  <fc  West 
Wash  Cent    nee  Nor  Pac 
Wash  O  cfc  W    See  Southern 
Wash  Terml  1st  gu  3  His..  1945 
West  Maryland  1st  g4s... 1962 

Gen  tfc  conv  g  4s 1952 

WVaOeut&P  1st  g  6s  1911 
West  N  Y  <fc  Pa  1st  g  5s. .1937 

Gen  gold  4s 1943 

Ineome  5a <il94 

West  No  Car    See  south  Ry 
Wneel'gcfc  DE  lstg  5s...  1926 
Wheel  Div  1st  gold  5a. .1928 
Exten  &  Imp  gold  5s. ..1930 

RR  lat  consol  4a 1949 

20-year  equip  s  1"  5s  ...1922 

vV likes  cfc  East    See  Erie 

WU  cfc  Sioax  F  See  St  P  M  cfc  M 

Wis  Cent  50-yr  let  gen  4a  1949 

Supcfc  Dnl  divefc  term  lst4s'36 


o 

J 
o 
J 
J 
o 
o 

!M 

J 

J 

s 
J 
J 
J 
J 

0 

s 
J 
J 
J 
J 
J 

0 

J 

J 

N 

s 
(I 
J 
J 
J 
J 
J 
o 

N 
N 

M-S 


J  j 
A-O 
F-A 
J-J 
A-O 

J-A» 

Mai 
J-J 


F-A 
J-J 


J-J 
A-O 

mi-  js 

F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
.VI- 8 
J-D 


J-D 


FA 
A-O 
A-O 

J.J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 
M-S 
J.J 


J.J 
M-N 


Prize 
Fridau 
Jul  i/9 


12ll4 

115      


112 


90 

iiili" 

95 

J12H> 
109 

84 

89  Hi 
111% 

iVi% 

92 

87% 

81% 
109% 
110 
114% 
10li 

65 
115% 
117 
105 

iV«% " 
104 


105 


Sale 
Sale 


Sale 
sale 

"S3* 


86 


115 

*68* 
117^ 
118 


103% 

106% 112 

106      

10;  Ha 

Ii0'4  110H, 


86%  . 
108%. 


lo7Hal08->, 
116%  116 
97  H- 

10934  .... 


114      Sal* 
70      


lot>      

110      U2H. 
114 

103%  104  \ 
93      Sale 
90        93 
89%  salt 

83  Hi  Sale 

"""  ibT" 

85  s 

lO'l^  aaie 
102  Hi 

9y%  ^ale 
1 10%  Sale 

99  sale 
119  t 

115      bale 
b5     sale 


106J4 


l'JW 

93 

99% 

113 

104 

104  Hi 

loo 

101 

77 

Sale 

110 

110-, 

86 

.     84 

85 

92 

.    60 

45 

46 

9 

86%  Salt 


102' 

111Hi113 


108% 


87  %  Sale 
96       98 


95%  Sale 
93^ 


We«><?s 
Range  or 
Last  Sale 


Low 

122% 

116 

112 

104 

101  Hi 

104% 

114% 

116 

104 

92 
102% 

98  H. 

93% 
III 
110 

62% 

89% 
113 

sio% 

108 
91 
92 


Htgi 
Aug'08 
Nov'06 
Feb '0'. 
MarOy 


Jan 
J'ne 
Dec 
May 
Apr 
May 
J'ne 
apr 
9 
11 
May 


'09 
•0.- 
'04 

07 
'OS 

til. 
'09 

oa 


Oa 


84 

89% 
Apr' 
J'ne' 
Sep ' 
Dec' 
J'ne' 


109     J'ne'O 

111  J'ne'09 
1 14%  J'ne'09 
107     Apr'O; 

64  Apr '09 
U7  Apr '09 
118%  May'Ot 

1 15^8  Apr '06 
82     Nov'08 

1 10%  J'ne'09 
92  J'ne'os 
75      uct  'OS 

103%. May'09 

112  Oct  '06 
108%  Dec 'Ob 

113  Dec'O 
110%J'ne'09 
109%  Mar'09 

96%  Jnii  'o" 
109     J'ly '09 

117  J'ly '00 
107%  J'ne'09 
115%J  ne  09 
97  Hi  J'ne'09 
U0L4  J'ne  o. 


114 

65 
105 
106% 
112% 
112 
103% 

93 

92 

89% 

83% 

91% 
107 

81 
lo4 
102% 

99% 
110% 

99 

119% 

114% 
94'4 
94 
99% 


114% 
J'ne'O 
Jan  '09 
-Nor '04 
J'ne'09 
J'ne'09 
May  09 

93 

J'neHn 

89  H, 

83  °t 

Apr '09 

107 

Nov'08 

104J4 

J'ne'uy 

99J4 

lli% 

99 

J  ne'09 

116 

95% 

Jan '09 

99;lt 


98     Nov'Ot 
98      Sep  '06 


117% 

9J 

l  12% 

io4% 
100% 
100  Hi 
lo-% 

87 

7634 

llo% 

Bin. 

78 
yi% 
60 
46 
0 


Jan  '09 
99% 
113 
104  Hi 

Jan '09 
J01 

May'09 

May'09 
V7% 

J'ne'os 

J'ne'O. 

J'ly '09 

Jda.y'09 

J'ne  oy 

46 
J'ne'09 


92%  J'ne'09 

86  Hi         86 
70     J'ne'09 

105     Deo 'OS 
illHi      Ill's 

87  Ha  Apr  u 
34     Feb '07 

105      Feb'09 
95     J'ly '08 

105%  Dec'O 
87  Ha        87  % 
99     Dec'Os 


95% 
93 


l£ 


Ra  nge 

Since 

January  1 


Low     J  tig  At 


101      104 
...1|101%  101% 


88%    92 
102  Hi  10^ % 


■  1 ;;  %   96  % 
106      113 

109      110% 
10531   76        84 
Ibl   85  Hi     90* 

...||ii;;    H3 
87%    91 


16 


15i 

9( 

7/3 

25 

ok 


109      110% 
103%  111 
110%  114  Hi 
105      107 

64        tiH^ 
11434  117 
118%  118% 


108 '4  HI 

ibT%ib'3% 


107      110% 
107%  109% 


109      109  ■« 


107%  109 
115      117 
i*6        97% 
L10l4  110% 

L13%119 

65%    75 

103%  103 

i'lT"  I"l*2"% 
112      112 
L03%  105 
92%    95 
8  6 '4     94 
89%     91% 
83%    88% 
91%     91% 
107      108% 

102 ""  104% 
100%  103 
9634  100 
102      lll% 
98        99% 
Ii8%l20% 
114% 118 
94         96% 
94        94 
99%  100% 


371 


3  b 


107 


117% 

98% 
111% 
102% 
100S 

86 
102% 

87 

71% 
108 

86% 

78 

90 

48 

4o% 
8 


117% 

100 

114% 

105 

100% 

101 

102% 
87% 
80% 

111% 
91% 
80 
91% 
55% 
65% 
14% 


92%    93% 
82%     88 
61        73% 


110     117 
87        95% 


.... 

107     109 

13 

83%    90 

95%    25     89%    96% 
93        181  93       96 


.UhOi'J.I.AMiOlJs    iiO:M>r» — Concluded. 


iManutacturine  >V  IncluMriu. 
Armour &Co  l8trealest4%s'39 
Beth  Steei  1st  ext  st  6s..iyzb 
Cent  Leather  20-year  g  58,1925 
Distil  seo  Cor  conv  lat  g  5s.'27 
Int  Paper  Co  lat  con  g  6s.  1918 

Conaol  conv  s  t  g  6a 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  5a 1923 

N  Y  Air  urake  1st  conv  6s  '28 
Republ&S  latcfccoltr5s.l934 
Union  Bag*  P  Istal5s..l93b 
U  a  Death  Co  a  tdeb  g6s..l913 
U  S  Realty  <fc  1  conv  deb  g  5a  '24 
V  S  Rubber  10-yrcoll  tr6s.'i> 
U  s  steel  Corp—  \  coup  .etl963 

SI  10-60  yr  6s.  (reg  ..rtl90.- 
Va-Car  Chem  lat  15-yr  5a  1923 
Westinghouse  E  <fc  Mat  6s  '31 


J-D 

95%  Sale 

j-J 

89%  Sale 

A-O 

98%  sale 

A-O 

76  %  Saie 

F-A 

104%  105 

J-J 

87% 

J.J 

103% 104 

AO 

97  %  Sale 

M-.N 

110H. 

A-O 

101%  sale 

J-J 

97       97% 

iv1-.N 

106     Sale 

J-J 

90       91 

J-D 

105%  Sale 

il-N 

1053,  Sale 

M  N 

105%  Sale 

JO 

98     sale 

J-J 

94%  Sale 

95% 

89 

98% 

76% 
105 

88 
103% 

96 
115% 
101% 

97     J 
106 

90% 
105% 
105% 
105', 

97% 

94 


95% 

252 

89% 

64 

98% 

98 

77 

18 

105 

25 

88 

2 

104 

3 

97% 

3 

116?* 

1 

101% 

J 

ne'09 

106 

1 

90% 

1 

105% 

3; 

106 

407 

106% 

0 

98% 

46 

94  H, 

5'. 

98% 

98% 

77 

90 

96% 

99 

73% 

78% 

101 

106% 

85 

88% 

100 

104 

93 

99 

108 

116 

98 

101% 

91% 

9/% 

I04%lo0% 

84% 

913, 

102% 

106% 

102%  106 '4 

101%  106% 

93»4 

100 

90% 

96% 

1948  1W 


Miscellaneous 

Adams  Ex  ooi  tr  g4a.. 

B'kl'n  FerryCo  latcons  g  6s  '48 

Buah  Terminal  lat  4s 1952 

Conaol  6s 1956 

Chic  Jo  cfc    t  Yard  col  g  5a.l915 

DetM  cfc  M  ldgr  incomes.. 1911 

institution  lor  Irrlg  Wka 

cfc   Devel  of  Agnctrl  s  1 

4%8  (otfs) 1943 

Int  Meroan  Marine  4%s..l922 
int  Navigation  1st  s  I  59.1929 
Newi>  Ne  Ship*  D  D  6a  eU990 
NY  Dock  50-yr  1st  g  4s..  1951 

Providence  Sec  deb  4s 1957 

Provident  Doan  Soc4%s.l921 
St  Joseph  Stk  Yds  lst4%8.19»0 
S  Yuba  Wat  Co  con  g  6a.. 1923 
ITS  Bed<&  Ref  1st  8  lg  68.1931 


8 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
MS 
J-J 
J-J 
J-J 


92% 

93 

"94% 

90% 

36 

69  %  Sale 
84%  Sale 

86% 
95 

88 
100 

90%  Sale 


92%  92», 
41  Oct  '06 
90  903* 

95  %       95  % 
100    Jan '08 
47     Apr '08 


94%  May'09 
69%  72 
84%  84% 
96  Ang'08 
94  J'ne'09 
90  Jan  '09 
96%  Dec '08 
l00%sep  '06 
112  J'ly '04 
90%        91 


92       94 


Ufl  90        93>( 
1     91%    96% 


109 
S 


... 


92        M 
70%    77 

84%    881 


91 
90 


94 

90 


33      tW         93 


•No  price  Friday;  latest  bid  and  asked  this  week.      aDueJan         nDumtu     4  Due  Apr    cDaeMay    g  Duo  J  ne    ZvDusJ'ly     pDaeNov      « OntitM.  S5S 


CHICAGO  STOCK  EXGffA^E— Stook  Record -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PEICES 


Saturday 
July  3. 


3 
O 

►J 
u 

H 
O 

Z 

< 

o 

a 

A 

<: 
o 

•4 
O 

w 

<! 
K 

H 


Mondtij 
July  5. 


< 
Q 

t-* 

O 

« 

O 

H 
O 

2: 

0 
a 

Q< 
H 
Q 
Z 


Tuesday 
July  6. 


*1S0 

*2l* 
*10  " 
113 

40 
*20 

*9'" 
♦2037 

51 
*83 
*15I-> 
*47 
*20 
*67 
*55 

49l« 
*102 


1178 

8214 

*204 

128 

*59 

*105 


190 
3 

12 
113 

403s 

28 

101  _ 

23U 

51  " 

85 

161 

50 

22 

69 

56 

50 
1061 


ll's 
821 

210 

128 
60 

110 


Wednesda 
July  7. 


15-34 

52?8 
*55 

*1 

*2 
*22 
132U 


16 
53 
56 

1'8 

3 

23 

13212 


*135 
12012 


140 
12H2 


129 
4634 
*43 


129 

4634 
45 


10512 

*124 

9134 

11734 

1141S 


1051s 

12519 

9134 

11734 

114<s 


9134 
112 
103 


92 
112 
IOSI4 


*135 
10212 


140 
10212 


15 

*17 


1534 
20 


*1S0 

*2--> 
*10  " 
11234 

40 
♦26 

*'.)!"> 
*2034 

51 

85 
*151" 

48 
*20 

69 

55 

4878 
10H2 


1134 

8214 
*204 
128 

59 
*105 


190 
3 

12 
1123j 

4038 

28 

101 

231 

52 

85 

161 

481 , 

22 

69 

55 

493g 
103?s 


Thursday 
July  S. 


Last  Salt- 
Last  Sale 
Last  Sate 
*112     113 

40       40 
Last  Sali 

Ids    10's 


Friday 
July    9. 


117s 
8238 

210 

1287s 
5912 

110 


16 

5212 

*55 

1 

*2 

*22 

*132 


16 
53 
56 

1 

3 

23 

13212 


140 
12012 


140 
1201; 


129 

47 

*43 


129 
47 
45 


*105 
*124 
90 
*11712 
11414 


106 
1251* 

90 
120 
11434 


9134 
*112 
108 


9214 
11212 
108l4 


*133 

10212 


140 
10212 


15lg 
*17 


15U 
20 


22 
50 

S5 


50 
*83 
Last  Sale 

48  48 
Last  Sale 

*67        70 
*54        55 

49  4938 
*101      105 


1134     1178 
82        82l4 
Last  Sale 
*126     130 
5938    60 
10712  1071 
Last  Sale 
Last  Sale 

1578    15?3 
5234    53 
Last  Sale 
*1         li8 
Last  Sale 
24        24 
13212  132l2 
Last  Sale 
141      141 
I2OI4  12014 
Last  Sale 
Last  Sate 
12834  130 
*46        47 
Last  Sale 
Last  Sale 
Last  Sale 
*104     106 
Last  Sale 
91       91 
11734  11734 
11412  1141» 
Last  Sale 
*92       93 
11218  11212 
10818  10838 
Last  Sale 
*135     140 
10134  10134 
Last  Sale 
Last  Sale 
Last  Sale 
*15       15l2 
Last  Sale 


ISO 
2U 
10"" 
*112 

39 
7 

*91-> 

22 

50 

*83 

171- 

48 
25 
*67 

54 

4834 
+101 


Apr'09 

July'09 

July'09 

113 

395s 

July'09 

1012 

2214 

501  o 

85 

June'09 

48 
May'09 
69 
54 
49i8 
103 


1138 
81 
203 

*126 

*56 

*107 


1534 
5234 


55 
*1 

2'S 

♦23 
*132 
214 
*141 

121 
2412 
8812 
♦129 
47 
44 
2lg 
21 

1051 


115, 
8114 
May'09 
130 
57 
110 
June'09 
June'09 
157S 
52?8 


June'09 
l's 
Apr'09 
25 

13212 
Mch'08 

143 

1211 
June'O! 
May'09 

130 

47 
June'09 
June'07 
June'09 

105i2 


123  June'09 
*90l9  9H2 
11734  11778 
114l2     II5I4 

11-18  Mch'09 
*92  93 

*112        114 
10814     10812 


7 
136 
102 

1'2 

3 

734 
151. 

22 


Feb '09 

136 

102 

Apr'09 

Apr'09 

Apr'09 

A       155° 

June'09 


Sales 
o]  the 
Week 
Shares 


63 
549 

"2 

60 
S5"5 

100 

ii; 
"166 

8 

734 

17 


769 
783 

"26 

495 
10 


331 

295 

"io5 

'"I 

60 

"36 

75 


92 

145 


45 

"266 

85 

437 

"]26 
118 

775 

"I56 
91 


805 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  "2"... 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Hans  City  Ry  &  Lt--100 

Do    pref 100 

Metropol  W  S  Elev-.lOO 

Do    pref 100 

Northwestern  Elev 100 

Do    pref ..100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref.* 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding.. .100 

Do    pref 100 

Booth  (A)   &  Co 100 

Do    pref... 100 

Booth  Fisheries  com 

Do  pref 

Cal  &  Chlo  Cr.nal  &  D.100 
Chic  Brew'g  &  Malt'g... 

Do   pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust. ..100 
Commonw'th-  Edison.  1 00 

Corn  Prod  Ref  Co  Com 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick .100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit .100 

Do    pref ....100 

National  Carbon 100 

Do    pref 100 

PeoplewasL  &Coke_ .  1 00 

Do    rights 

Sears-Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 2. ..100 

Do    rights 

The  Quake  •  Oats  Co.-lOO 

Do   pref 100 

Unit  Box  Bd  &  P  Co.100 
Do    Full  paid 

Do    pref .100 

Do    Full  pa.d 

Western   Stone 100 


Range  since 
Jan-  1  1909 


Lowest 


180 

21  ■> 

9 

107 

36 

26 

9 
22 
35 
79 
16 
47 
21 
63 
50 
29U 
97 


Mrh    8 

J'ly  1 
.Tan  21 
J'ne  4 
J'ne23 
May  21 
May  3 
J'ly  2 
Feb  24 
Jan  8 
J'ne24 
Jan  14 
Jan  6 
Can  6 
Jan  25 
Apr  13 
Feb  15 


77* 
7is4 

200 

126 
54i8 

101 

is 

u 
10 

48 
51 14 

1 

2l8 
20 
127 


Jan  30 
Jan  6 
Jan  14 
Jan  21 
Apr  21 
Feb  24 
J'ne  10 
May22 
Mav24 
J'ne  10 
Jan  H 
Apr  27 
Apr  27 
Mch24 
Jan    4 


117  Jan  is 
107  Jau  21 
17lg  Feb  25 
70l4  Mch25 
117  Jan  9 
38  Jan  26 
43    Jan    6 


20l2  Apr  27 

977g  Jan     2 

11814  Feb  15 

82    Jan  14 

110    Jan  16 

102    Jan    5 

12  Feb  25 

66    Jan     5 

101    Jan 

lOOlo  Jr,a 

6  "  Feb 

119    Jan 

98l2  Jan 

ss  Feb  19 

2l4  Feb  26 

334  MchlO 

1012  Men 

15     Feb  16 


Highest 


190 

Feb 

4 

Jan  22 

15 

Jan  22 

11634  Jan    e 

4534  Jan    2 

30 

Jan  29 

13i2Jan     2 

29h 

Jan    2 

52 

J'ly    7 

861; 

Mayl* 

19 

Mch  8 

54 

J'ne   3 

25 

May  6 

73 

May  7 

61 

May  7 

5134 

J  'lit- 19 

10712  J'ne  is 

14l8  May2l 
80     J'ne  4 

203 

May  '■' 

129 

Apr  17 

60i2  Mayl? 

no 

J 'ne  12 

1 

Jr,n     V 

5 

Jan    5 

1634  J'ne  28 

67 

J'ne  8 

58 

Apr  16 

1 

Apr  27 

2l8  Apr  27 

2738  Jan     4 

134 

Mch24 

141  J'ly  8 
12H2  J'ly  1 
24U  J'ne  15 
88i2  May  19 
130  J'ly  1 
49  J'ne26 
46     Feb    f 


J'ne28 

Jan  16 

Apr  20 

J'ne  8 

Apr    1 

Apr   8 

Mch  20 

Mav  1 

J'ne  14 

1117s  J'nelu 

20    Jan  IK 

136     J'ly   9 

103     Mayl7 

158  Mch26 

3l8  Mch  2 

919  Jan    4 

16%  J'ne  5 

25     Mch  1 


21 
109 
120 

94 

120 

118 

1 

95 
116 


Range  ior  Previous  Yea) 
<1908) 


160  Jan 
1'^n  Feb 
6i2Dec 
»434  J'ne 
38  Oct 
20  Nov 
934  Sep 
15  Feb 
3d  Oct 
68  Sep 
12l4  Nov 
42  Jan 
1334  Aug 
46  Aug 
42  Aug 
2612  Apr 
85     Apr 


4     Feb 

41l2  Jan 

125    Jan 

US    Apr 

37     Mrh 

91     Jan 

7S  Dec 

3     Dec 


40  Feb 

1  Oct 

2  Nov 
20  Dec 

106  Jan 

34  Feb 

100  Jan 

80  Jan 


113    Jan 
30    Jan 

3S     J'ne 


19  J'ne 
70  Jan 
10134  Jan 
51  Mcli 
91  Mch 
80l2  Jan 


24  Jan 
72  Jan 
881 ,  Jan 


11434  Jan 

87    Jan 

k  J'ly 


li2  J'ly 
"1134  Oct 


r'ighesl 


185 
318 

10 
119 

47 

28 

13l2 

30l2 

4734 

86I2 

19 

64 

22 

62I2 

71 

34 
103 


Dec 
Aug 
Aug 
Nov 
J'ne 
Dec 
Dec- 
Dec 
Nov 
Nov 
Jan 
May 
Dec 
Deo 
Jan 
Nov 
•I'ns 


1038  Nov 

767s  Dec 
100  Dec 
I28i4  Xov 

63  Nov 
104     Nov 

80  Jan 
100     May 


67 14  Dec 
l's  Aug 
4     Apr 

3012  Aug 

153     Sep 

_34  Feb 
116  Dec 
110     Oct 


137  Aug 
42i2  Dec 
46     J'ly 


20  J'ly 

97  Dec 

120  Aug 

87  Dec 

115  Nov 

106  Dec 


66  Dec 
102  Dec 
10534  Sep 


134     Jan 

100    J'ly 

I3j  Jan 


12    Jan 

"i7""Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  July  9 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Go  4 Ms 1939 

Aurora  Elgin  &  Chic  5s  1 041 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  D  5s'12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5b...  1927 

Chic  Consol  Br&MIt  6s 

Chic  Consol  Trac  4 ^s. 1939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s..  1929 
Chic  Jc  RR  1st  U  g  58.1 945 
Chic  No  Shore  Elec  6s. 191  2 
Ohio  Pne  Tool  1st  5s_ctl92l 

Chic  Ry  5s 1927 

Chi-;  Rys  4-6s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5b  series  "C 
Chic  Rys  coll   63...  1913 

Chic  Ry:  Fund  6s 1913 

Chic  Rys  Tem  Ctfs  1st  5s. 

Chic  R  I  A  P  RR  4s.. 2002 

Collat  Trust  g  5s__.19i3 

Chic  Telephone  5s 1923 

Common w- Edison    5  .1943 
Chic    Edison  deb6sl91„ 

1st  ix  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s&l9-1,:; 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  U^ht 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5S-1928 
Lake  St  El — 1st  5s  ...1928 

Income  5s 1925 

Metr  VV  Side  El— 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'28 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  e  5s 1947 

Chic  Gas  L&C  1st  5s  1987 
Consum  Gas  1st  5s.  1939 
Mut".  Fuel  Gas  Ist5sl947 
8outh  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Eoard  col  6s '26 

General  mtg  6s..._ 

Western  Stone  Co  5s. .1909 

Not". — Accrued  Interest 


Inter- 
est 
Period 


i   •  I 

J  -  D 

A-  O 

F  -  A 

J   -  J 

J   -  D 

F  -  A 

J    -  J 
J  -D 

F  A 

A  -  O 

M-  S 


J  -  D 
F  -  A 
F-  A 
F  -  A 

m"-"n 

M-  S 
J  -  D 
M  -  S 
J  -  J 
A  -  O 
M  .  S 
M  -  S 
J   -D 

M-N 

A  -  O 

J   -  J 

Feb 

F  -  A 
J  J 
M-  S 

Q  •  M 
1  -  N 
J  -D 
M-  S 
M-  N 
M-N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-N 
J  -  J 
J  -  J 
A-  O 
M-N 


J  -    J 
A  -  O 


Price 
Fridau 
July  9 


Bid 


Ask 


t!01l2 

I6312 


102 

10T 


741?. 

75 

IOII4 

Sale 

96 

Sale 

87 

87  U 

891* 

90 14 

10H? 

1013., 

10134 



10218 

U033g 
tl0234 

I0058 

10  n8 

10234 


8318 

"Si" 

J9858 

97 
100 

9634 

98 

99 

103% 
104 

102i4 


Sale 
Sale 

10114 

10H2 
10318 


90 


8312 
83 
Sale 

Sale 
Sale 

'ml 


Sale 

1041.1 

102.% 


95l4     951: 


*76 

8UI2 


78 
Sale 


be  added  to 


Week's 
Range  or 
Last  Sale 


Low         High 

100    Mcb'07 

95l4J'ne'09 


102  J'nc'09 
101l4Feb  09 
100  May'07 
10378     104 

103  Apr'04 
60  Apr'09 
9634Jan'06 


87     Feb'OK 
7478Jul7'09 
IOII4     lul3g 
!J  .  96 

87         8/ 
89l4  J'ne'09 

1013j  IOI84 
102i8Mcu'(iy 
10H8  10H8 
66l2Aur0b 
6612J'lv'0N 
10338  10338 
10234     10278 

100  Jnne'OR 

101  J'ne'09 
IOH4  J'ne  09 
l027sJuly'09 

80     .  '   C  Vs 

9834  J'ne'09 
9b  Mch'09 
90i2  J'ne'09 
16    May'05 

83  83l8 
8378  J'ne'09 

94  1J438 
986g       99 
97  97 

1003gMch'09 

97  Mch'09 

98  J'ne'Oy 
100  Mcb'09 
l2l34Mav'09 
10338  10312 
lU4l4July'09 
iuai4  J'ne'09 

102  Apr'09 
9514       9614 

10138  J'nc'09 

95  J'ne'09 
114    Nov'04 

80  July'09 
801*  801 2 
86l2J'iy'0s 

all   Chicago 


B'ds 

Sold 


No 


10 


Range 

lor 

Year  1909 


Low       High 

951V    YB78 


28 


bon 


102 
101 


1021- 
IOII4 


10812  105 

"so"  "50" 


72       747, 

10078  10234 

9312    9614 

8434    S9l2 

89       91 

10H8  10238 

102i8  10238 

10llg  102l2 

161"   10134 
103     10334 

101  10314 
ioo34  ioiaj 

101  102M 
1023.|  10358 


98   98»4 
96   96 
73   91 


Chicago  Banks  and  Trust  Comnanies 


83 

821? 

9214 

985g 

93 
10014 

9634 

98 
100 
120 
103 
104 
102 
1U112 

9412 
100l2 


861* 
841 4" 
961  o 
99  " 
98 

1001- 
98" 
997g 

1001* 

122 

104 

10438 

1021- 

102 
9634 

102 
96 


70        80 
5014     801j 

(1  prices- 


NAME. 


Bankers  National 

Calumet  National.. 

Chicago  City.. .... 

Commercial  National 

Continental   National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

Englewood  State-... 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton  National 

Hibernian  B'k'g  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic — 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security . 

South  Chicago  Savings.. 
State  Bank  of  Chicago-. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. _ 
Union  Stock  Yards  State 
American  Trmt  &  Savgs- 
Central  Trust  Co  of  111.. 

Chicago  Sav  Bk  &Tr 

Chicago  Title  &  Trust.. . 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Fist  Trust  &  Savings... 
Guarantee  Trust  &  Sav. 
Harrls  Trust  &  Savings- 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Tru^t  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Wesleru  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 
Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 
T 


$2,000,000 
100.000 

600.000 

3,000,000 

4,000.000 

50,000 

3,000.000 

200,000 

600,000 

200.000 

8,000,000 

150.000 

1.000,000 

1,000.000 

500,000 

1.500,000 

200,000 

1,250,000 

300.000 

2,000.000 

1,500,000 

250.000 

200,000 

50.000 

200.000 

250,000 

500,000 

250,000 

300.000 

200,000 

y  1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n500.000 

5,000.000 

50.000 

600.000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200.000 

7.500.000 

200,000 

1,000,000 

1,000,000 

200,000 

200.000 


Surplus 

and 

Profits 

t 


$1,284,770 

36,276 

190,740 

4,344  640 

3,952.8^.) 

6,279 

5,189,H6-< 

37,245 

413  275 

33.900 

8,227.36s 

165,042 

555.U9S 

436,965 

160,567 

806,641 

118.250 

396.83b 

03,17t 

1,164,839 

520,474 

66,685 

67,729 

12,102 

9,162 

72,664 

45,546 

6,141 

146  102 

78,171 

1  414,754 

179,358 

42.726 

65,624 

2,709,594 

794,82b 

80,508 

r  1,208,619 

8.45:j 

600,471 

98,370 

218.081 

2,665,234 

7,409 

1,051,962 

8,386,842 

44,669 

34,889 

4,983.232 

239,3X5 

2,138,^33 

51.65b 

'.'Vu; 

177.743 

26.3b3 

1,188,514 

204,973 
59,33' 
35,920 


Dividend  Record 


In 
1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prtv 

8 

5 

8 
10 


8 
4 

"e" 
9+1 

6 
6 
6 

8 
7 

"o" 

3 
10 

6 


Incoi'ii 

i"e"+"4 

6 
2 
12 
6 
8 
6 
6 

;.s 

6 

"5" 

Began 
6 


In      Per-   Last  Paid 
1908     iod  % 


8 

6 
10 
12 

8 

6 
12 

b 

9H 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

10+2 

4 

8 

3 

.... 

6 


8 
2 

"a" 

11 
7 

6 
6 
8 
7 

6 
4 

8+2 
7H 


Jiated 

6 
16  +  4 

6 

4M 
12 

6 

8 

6 

6 

8 

5 

8 

6 
bUBlne 

6 


y-M 
An 
.I-.I 
UM 
Q-l 

Q-M 
Q-l 

A-O 
(V.| 
Q-.I 

Q-M 

Q-M 

nk 

Q-J 

J-.I 

Q-.I 

J-.I 

Q-M 
Q-F 
Q-l 
Q-l 

q"»" 

Q-.I 


June  09}  2 
Dec    '08.'  6 
luly  '09,  5 
July    09;  3 
July    09.'  2 
luly  '09;  U' 
July  '09.  3 
Apr    '09.  (?) 
July  '09.  2l2 
July   09.  H2 
luly   09.  4 
J  'ne30  09  21j 


.'-> 


Q-.I 

Q-l 
J-D 
M-N 
Q-J 
Q-J 
Q-l 
Q-l 
Q-l 

A-O 
Q-J 
Q-J 
Q-J 
Q-M 
,90>- 
Q-l 
) 
Q-l 
Q-J 
Q-l 
Q-J 
Q-J 
l-l 
Q-l 
Q-l 
J-J 
Q  -M 
Q-J 
S9 
Q-J 


July  '09;  2 
July    09.'  21j 
July   09;  2 
July   09;  5 
l'e30'09.21j 
Mayl  09,  1 
luly    09;  2 
July   09,  Hi 
July  '09.  1 
July    09;  Hj 
July    09,'  H2 
luly  '09,  11* 


June  '09.  Hj 
Jan     08.  2 
luly  '09,  H| 
July   09.  Hj 
July  '09.'  3 
June3u  09J2 
May    09,  3 
Tul'y    09;  Hi 
'uly  '09;  2 
Tuly   '09;  1»4 
July    09,  Hi 
July   '09;  Hj 
Apr    C9.  2 
lulv    09,  21  j 
July  '09.'  -' 
July  '09.  Hi 
lulv   '09.  4 
v    87.P.113! 
July  '09.   21. 
J  line  30  '09;  i 
July    09.  1«J 
July  '09;  1H 
July  '09:  3 
J'ne   '09,  H; 
July  '09;  2  . 
July  '09'  3 
July  '09:  2 
lulv  "09.  2 
July  '09.  21] 
June30'09,  i 
July  '09.  H; 
Sept  6  1901 
July  X>9;  U 


•  Bui  and  asked  prices,  ao  sales  were  made  on  this  day.  t  June  23  (close  of  business)  for  national  banks  and  June  24  (opening  of  business)  tor  Statj 
institutions  t  No  price  Friday:  latest  price  this  week,  a  Dili  Dec.  31.  b  Due  June,  k  Capital  Increased  from  $300,000:  a  stock  dividend  of  33  1-3  9j 
being  declared  In  m.rt  payment  therefor,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  daM 
Deo.  31  1908.     v  Capital  Increased  to  $1,500,000.     V.88,  p.  1177. 
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Volume  ot  Business  at  Stock  Exc fiances 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  ending 
Jvly  9  1909. 


Stocks. 


Shares. 


Saturday   

Monday 

Tuesday 

Wednesday  -- 

Thursday 

Friday  ... 


Total 


404, 71S 
607,920 
481,708 
448,134 


Par  value. 


HOLI 

Hoi,! 

I  ;  100 
48,427,000 
46,191,800 
41,964,526 


1,842, 480'$174, 196. 625 


Railroad, 
die.. 

Bonds. 


DAY 

DAY 

$4,410,500 
5,364,600 

6,124,500 
3,526,000 


S19.425.500 


Stale 
Bonds. 


95,000 
180,000 
243,500 


8604,000 


U.  S. 
Bonds. 


$2,000 
3,000 


$5,000 


Sales  at 

New  York  Stock 

Exchange. 


Btocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds . 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds. 


Week  ending  July  9. 


L909. 


1,842,480 
$174,196,626 

$2,000 

J5.000 

604,000 
19,425,500 


Total   bonds $20,034,500    $14,493,600 


100S. 


2,863,100 

$256,398,000 
$1,400 

$21,500 

1,165,500 

13,306,600 


Jan.  1  to  July  9. 


1909. 


101,753,020 
S9.317,226,70S 

$18,900 

$207,700 

22,476,700 

731,171,400 


1908. 


87,847,845 

$7,840,922,125 
$115,400 

$393,320 

59,851,000 

408,324.700 


$753,855.8001   $468,569,020 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
July  9  1909. 


Boston . 


Listed     Unlisted 
shares,     shares. 


Baturday 

Monday 

Tuesday 

Wednesday. ., 

Thursday 

Friday...^ 


ToUl 


15,015 
11,931 
19.G72 
25,126 


18,234 

IS.XSO 
11,064 
18.578 


71,7441       66.762 


Bond 
sales. 


—HOLI 
..HOLI 

$59,000 
80,000 

113,300 
S2.000 


$334,300 


Philadelphia. 


Listed 
shares. 


Unlisted 
shares. 


DAY  ... 

DAY  ... 

6,090 

15,531 

8,3(18 

13,083 


43.012 


2,757 
6.431 
4,703 
6,272 


20,213 


Bond 
sales. 


$59,300 
64,260 
56,760 
37,600 


$217,920 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f." 


Street  Railways 
New    York  City 
Bloeckst  &  Ful  Pstk.101 
e  1st  mtfe  4s  1950-J-J 
f  B'v  &  7th  Ave  stk__10u 
a  2d  mtge  5s  1914. .J-  ( 
Con  5s  1 043  See  Stock 
B'wav  Surf  1st  53  gu  1924 
eCent'l  Crosst'n  stk. .100 
«  1st  mtge  6s  1922. M-N 
eCen  Ph  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Dol  &  9thAve5sSeeStoc:. 
Dry  D  R  B  &  B— 

e  1st  gold  5s  1932..  J-D 

9  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

t  42d  &  Gr  St  F*y  stk. 100 

42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-P 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk  Excb 

Lex  Av  &PavF  5s  See  SW 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 10( 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

i  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945.. J-J 

Bo  Fer  1st  5s  1919 A-O 

Third  Avenue — See  Stock- 
Tarry  W  P  &  M  5s  1928 
YkersStRR5sl946  A-0 
28th  &  29th  Sts  1st  5s  '90 
J  Twenty-Third  St  stk  100 
Union  Ry  1st 5s  1942  F-A 
Westchest  1st  5s  43  J-.! 
Brooklyn 

Atlan  Ave  5s  1909 A-O 

Con  5sgl931 A-O 

B  B  &  WE  5s  1933. .A-O 

Brooklyn  City  stock... lo 

Con  5s — See  Stk  Exch 

Bkn  H(rtslst5sl941  A-O 

BUln  rueens  fo  &  Sut' — 

elst  g  5s  '41  op  '16.J-J 

Con  guar  5s — See  Stock 

Bklvn  Rap  Tran — See  Stk 

e Coney  Isl  &  Bklyn..l0U 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-.I 

Gr'pt&LorSt  1st  6S.M&N 

Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4H>S 
Stelnwav  1st  6s  1922- J-J 

Other  Cities 
Buffalo  Street  Ry — 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry-100 

Preferred    10U 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 

sConn  Ry  &  Ltgconi.ioi 

ePreferred loi 

1st  &  ref  -IMS — SeeStl 

Grand  Rap  ds  Ry loo 

Preferred    100 

e  Loulsv  St  5s  193J..J&) 
Lynn  &  Bos  1st  5s  24  J- 1 
e  New  Orl  Rvs  &  Lgt.lOo 

ePreferred 10. ( 

Gen  M  ?4Ms  '35  See  S 

Pub  Serv  Corp  "of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpe: 

Coll  5s  g  notes   09. M-N 

North  jersev  St  Ry  10o 

1st  4s  1948 M-N 

Cons  Tract  of  N  J..10  i 

1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-j 


Bid      A  si: 


15 

65 

140 

/100 

Exc 

102 

/"-• 

30 

80 

Exc 

95 
1  45 

250 
/  95 

200 


97 

/  50 

ange 

Exc 

Exc 

150 

20 

96 

1   7S 

115 

60 

90 

Exc 

/  50 

85 

/   22 

200 

98 

60 

9912 

97 

95 
192 
Exc 

97 

97 
Exch 
Exc 

80 

78 

97 

Exc 

103" 

Exc 

90 

106 


106 

106 

071; 
S 

la  list 
1021" 

72 

80 
Exc 

83* 

107 
71105 
16SS 

4.jl-< 
tk  Ex 

104 
87 

1001.1 
45 
79 
75 

10.il" 

108  " 


30 

75 

160 

101 

list 
104 

95 

50 

90 

list 

100 
55 
30.1 
100 
260 


100 
75 

list 

list 
1st 

170 
30 

10j 
82 

130 
t5 
95 

list 
80 
95 
20 

250 

102 
75 

101 
102 
100 
195 
list 
100 


usi 
list 
95 

81 
100 

list" 

108" 
list 
100 
100 


109 
108 
s9734 
10514 

104 

78 

85 
list 
s8  H2 
*85 

10s 

107 

17lf 

461. 

list 
109 

39 
10012 

55 

79'2 

76 
1001 


Street  Railways 
Pub  Serv  Corp  N  J  (.Con) 
Rapid  Tran  St  Rv.100 

1st  5s  1921 ...A-O 

J  C  Hob  &  Paterson— 

4s  e  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5S1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s  opt  1914..A-0 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
rrent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4a    1951 J-D 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  "27.J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948..  J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  loo 
Nor  Un  1st  5s  1927. _M-1S 
e  Standard  Gas  com. .100 

e  Preferred .100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &   Elec,  com.  50 

Preferred 50 

Amer  Light  <fc  Tract-lOo 

Preferred 100 

Bay  State  Gas 5o 

Ulngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas— See  St 
Buffalo  City  Gas  stock  1 00 

1st  5s  1947 — See  Stoc* 
Con  cias  ol  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  EU.c_.100 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.lOo 
Gas  &  El  Bergen  Co_.10u 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.  10C 

4s  1958  op .F-A 

Indianapolis    Gas. ....50 

1st  g  5s  1952 A-U 

Jackson  Gas  5s  g  37 -A-O 
e  Laclede   Gas 100 

c  Preferred  - 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. -Q-J 
Newark  Consol  Gas 10i 

e  Con  g  5s  1948 J-L 

No  Hudson  LH&  Pow— 

5s   1938 A- 'J 

Pat  &  Pas  Gas&  Elec-100 

eCon  g  5s  1949 M  fa 

St  Joseph  Gas  5s  1937  .J-J 

Ielegr  &    Telephone 
eAmer  Teleg  &  Cable.  10U 
^Central  &  So  Amer..l0o 
Comm'l  Un  Tel  (NY)_25 
Kmp  &  Bay  State  Tel  loo 

Franklin 100 

sGold  &  Stock  feleg  _100 
X  Y  &  N  J  Teleph — See  St 
cNorthwestern  Teleg.. 5o 

Pacific  &  A  .antic 25 

Southern   &   Atlantic -.2.") 


Hid      Ask 


245 
105 

771 
126 
9812 
106 
105 
100 
118 
100 
ica^o 
103 
100 

22  lj 

6934 
Exc 
Exc 

42 
'    90 

8714 


101U 

Exc 

144 

101 
1041' 

97 

32 

97 

50 

n  60 

100 

*33 
*4412 

230 
108 
34 

kExc 
6<_ 
Exc 

03 

106 
130 

93 
275 
132 

71 

J)9 
125 

193, 

I" 

75 

88 

104 

103 

130 

98 

108 

110 
92 

102 

95 

76 

no 
110 

65 

40 

100 

kEXc 

107 

65 

90 


109 

79 
128 

991; 
108 


list 

1041; 

102 

2234 

697S 
list 
list 

43 

91 

88 


10212 

list 


103 
106 
100 

40 

99 

80 

90 
105 

35 

45U 
232" 
111 


100 
list 
7l2 

list 
98 

95 

1Y4" 

73 

100 

12a 

20l2 

65 

40 

90 

921s 
100 

97 
108 
132 
100 
108l2 


95 
104 
100 

84 

115 

120 

75 

45 

115 

list 

112 

75 

95 


filectnc  Companies 
Chicago  Edison  Co  See  0> 
e  Kings  Co  El  LAPCo  loo 
Narragan(Prov)  El  Co_5t 
XY&Q  El  L  &PowCu.l0> 

Preferred ...loo 

United  Elec  of  N  J__-lu 

1st  g  4s    1949 J-D 

Ferry  Companies 

B  &  N  Y  1st  0s  1911. J-J 
X  Y  &  E  R  FetTv  stk.100 

1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  lst5sl946M-N 

X  Y  &  N  J  5s  1946 l-.l 

10th  &  23d  Sts  Ferry-loo 

1st  mtge  5s  1919. .J-D 
cUnlon   Ferrv  stock 100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s  '11..M-S 

Ser  B4s  Mch  15  12M  S 
<Vm  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. MS 
Cln   Ham<ScD4Hs  '08  M-S 

Col  tr  s  4S  1913. ..J-J 
C  C  C  &  St  L5s.  June  Tl 
Erie  6s.  Apr  8  1911. .A-O 
lnterb  R  T  e  6s  1911  M-N 

5s  Mcb  1910 M-S 

K  C  Ry  &  Light  6s  ''2M 
Lack  Steel  5s  g  1910. M-S 
Lake  Sn  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  191 

Mich  Cent  5s  1910 F-A 

Minn  &  St  Lg5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  as  'IO-L'7 
N  Y  N  H  &  H  5s  '10-'12 
Norf  «  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s '  11 .  J  &  J 

4H%gnotes'12  opF&A 
South  Ry  g  5s  1910. .K-A 
Southern  RyOslWll.M-N 
i'ldewater  6s.  1913,  guar 
Westlngh  El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  .) — See  Stk 

Chlo  Mllw  &  St  Paul — 
Deb  4s  (when  Issued) .  . 

Chic  Peo  &  St  L  prei.lou 

Deposited  stock.. 

Undeposlted  stock 

Prior  lien  g4Ks'30M&S 
Con  mtg  g  os  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Oen  Cy  std.,100 

Kansas  City  Sou  5s  Apr  1 
1950   (when  issued)... 

Xat  Rys  of  Mexico — See  S 

North 'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred ....50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 

Seaboard  Air  Line — 
Coll5sext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

West  Pac  1st  5s  '33. M-S 


Industrial  and  Aliscel 

Adams  Exp  t:  4s  1947  J-D 

Ahmeek   Mining 25 

Alliance  Realty 100 

AlUs-Chalniers  Co  1st  mtg 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass.. 100 

American  Chicle  com. 100 

Preferred    100 

Am  Graphophone  comloo 

Preferred     100 

Amer  Hardware 100 

AmMaltlng  6s  1914. -J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com .100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1035 A&O 

Deb  4s  192,3 F&A 

American   Surety 50 

American  Thread  pref. .5 
Am  Tobacco  Co  com. 100 
Amer  Ty pefders  com  .100 

Preferred loo 

Amer  Writing  Paper.100 

Preferred    .... 100 

lsts  f  g  5s  19op'09.J-J 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.100 

Preferred 100 

Bethl  m  Steel  Corp —See  S 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar lOu 

Borden's  Cond  Milk. .100 

Preferred . 100 

British  Col  Copper ..5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. loo 

Preferred   100 

Casualty  Co  of  Amer-100 

Celluloid  Co loo 

Cent  Fireworks  com. .loo 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 
Chesebrough  Mtg  Co. loo 

City  Investing  Oo lou 

eClatlln  (11  B),  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  HockCoal&l  p1  loo 

1st  «  5s  1917 l-.l 

Col  tr  6s  Oct  1956. .J-.' 
Consol  Car  Heating  _10u 
Cons  Ry  Lgt&Refrlg-lOO 


Hid 

rago 

130 
*9I 

30 

65 

70 

74 


88 
32 
55 
95 
1061 
95 
34 
65 
30 
95 


09 

98 

100SS 
10078 
/    67 

94 14 

1013; 

100 
1048,8 

101'4 
100 

9934 
100SS 
10H8 
100. 
lo,  ■ 

99  U 
10058 
MU% 
IOOI2 
101 
10034 
Sees 

931 2 

!5l2 
10038 
10IK>S 
10234 
1007g 


Exch 

9434 

1 
1 

/  88 

/  48 

/ 

20U 
97'2 

10034 
tk  Ex 

125 

♦33 

*70 


is 
list 
133 
93 
40 
72 
76 
75 


72 
Exc 

9912 

Excti 

9734 


/  92 

*182 

115 

Exch 
150 
114 
210 
102 
9 
29 
124 
101 
100 


tk  Ex 
10H2 

70 
214 

*4u 
420" 
41 
97 

214 
191 2 
86 
10T, 
28U 
/  721j 
30 
90 
tkEx 

l"2~3 

2285 

132 

105 

*738 
*24 
212 

00" 
180 
132 
7 

60 
234 

(6 

68 
520 

65 
100 

91 

92 

80 

90 
101I2 

25 


92 

40 
05 
97 
107': 

40  ' 
70 
31 
93 


99I4 

98»8 

1007o 
1011. 

68 

9612 
IOKj 
101 
104* 
1011 
lll()l4 
100 
1007S 
1013V 

1001 
1007, 
9934 
IOO'r 
3% 
1021 
I0H-. 
101  " 

ity-- 
991 

97 
1005« 

101 

1031S 

lOUg 


list 


3 

3 

93 

65 

61 
22li 


1007g 

list 

135 

3612 
75 


75 
list 


995, 
list 
98 


93 
200 
12J 

[1st 
155 
117 
215 
105 


128 
104 
105 

»4 
.... 

list 
104 

72 
217 

514 
435 

4  1 

100 

3 

20 

87 

12 

2912 

73 

41 
110 

list 

118 
128 
295 
135 
100 
7'2 

241.; 
4 

70 

145 

134 

1) 

70 
314 

18 

72 
570 

70 
105 

95 

9712 

¥5" 
1021' 
30 


industrial    and   Mi  seel   1 
Consol  Rubber  Tire.. 100 
Preferred    10i 

Debenture  4s  195iA&( 
Oons  Steamship  Lines  10. 
Coll  tr  4s  1957  retsjfc. 
'orn  Prod   Ref  See  Stock 

^Crucible   Steel 10 

ePreferred . I.lOi 

Jvmberland  Elv Copper  5 
-Diamond  Match  Co-loo 

Homlnion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet,  111) 
1st  M  s  fir  5s  1956.J-1 

Electric    Boat 10U 

Preferred . .loi 

Klectrc   Vehicle 100 

PrefeiTed    .... .100 

Empire  Steel ....loo 

Preferred    .100 

"Federal  Sugar  of  N  Y  Se 

^General  Chemical 100 

ePreferred 100 

'Jold field  Consol  Mines- 10 

Gold  Hill  Copper 1 

Greene  Cananea _2( 

GusTgenhe'm  Expior'n  lOu 
rHackensack  Water  Co 
Ref?  4s  '52  op   12..J-.I 

Hall  Signal  Co 100 

Havana  Tobacco  Co..l  00 

Preferred lot 

1st  g  5s  June  1    22. J- 1 
Heckor-Jones-Jewell    Mil. 

1st  6s  1922 M-> 

iler'g- Hall-Mar,  new.ioi 
doboken  Land  &  Imploo 

e5s  1910 

Houston    Oil ... 100 

Preferred . loi 

Hudson  Realty ...loo 

"Ingersoll-Rand  coru.loo 

ePreferred . 100 

Internat'I  Bank'gCo.loi 
Int'nl  Mer  Mar   See  Stk 

Internat'I    Nickel loo 

Preferred    100 

1st  g  5s  1932 A«fcO 

International    Salt 10, 

1st  g  5s.  1951 A-U 

Internat'I  Sliver 100 

Preferred . 100 

1st  6s  1948 J  u 

Internat  Smelt  &  Refg  100 
Jones  dcLaughlln  Steel  Co 

lsts  I  g  5s  1939  ..M-iN     I005t 

Lackawanna  Steel lOo      47 

Lanston    Monotype 2t     *15 

Lawyers'  Mtge  Co 10o  z220 

<-Leh  &  Wilkes-B  Coal  5o     100 

Lord  &  Taylor lOu     10 

Preferred    100      98 

eLorlllard  (P)  pref.. loo  130 
vladlson  Sq  Garden. .100      25 

2d  6s  1919 M-N      80 

Manhattan  Transit. ...20      *178 

Mitchell    Mining 10 

vionongahela  R  Coal. .50      m 

Preferred    .. .....60    *24 

Mortgage  Bond  Co 100    114 

Nat  Bank  of  Cuba loo    102 

Nat'l  Surety  (new)..10o  185 
Nevada  Cons'd  Copper. 5  *23i 
Nev-Utah  Mln  &  Sm-.io      *l?8 

.eNew  Central  Coal.. 20      25 

NY  Air  Brake  6s  See  Stck  Exc 
N  Y  Biscuit  6s  1911.M-;  / 100 

eNew  York  Dock 100      41 

ePreferred.... .100      80 

N  Y  Mtire  &  Secufty.ioo    200 

X  Y  Transportation 20      *4 

Niles-Bem-Poud  oom-loo      9 

Nlplssing    Mines ..._o    *10 

eOntario  Silver 100        314 

Otis  Elevator  com... lou      55 

Preferred    .. ..._10o      97 

Pittsburgh  Brewing 50    *21'4 

Preferred   . .00    *4l 

Pittsburgh  Coal. See  Stk  Exc 
Pope.vifgCocom(new)100      25 

Preferred  (ntw) 100      73 

Pratt  &  Whltn  pref. .100      95 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  loo 
Preferred 10  J 


ma 

'■I'd' 
1  34 

'  ~2"2~ 
Exc 

»78 
72 

12S34 

*a" 

93 
20 

60 


7 

571; 
Stk  h 
77 
103 

*G1. 

*ij3., 
193 

89 
50 
11 
23 
60 

105 
35 


8 

38 

1110 

55 

90 

110 

Exc 

105 

87 

S6 

12 

54 

8 

86 

109 

120 


Safety  Car  Heat  &  Lt.100 

Seneca  Mining.. ...25 

Singer  Mfg  Co.. ...100 

Standard    Cordage 100 

1st  M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred .....loo 

Standard  Milling  Co 100 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stii 

1st  5s  1910-1914... J-J 
eTexas&  Pacific  Coal-100 

ntle  Ins  Co  of  N  Y 100 

Tonopah  Mln  (Nevada).  1 
Trenton  Potteries  comloo 

Preferred,,  new loo 

Trow  Directory . 100 

Uni  >u  Typewriter  oomloo 

1st  preferred. -.-..loo 

2d  preferred ...100 

United  Bk  Note  Corp 50 

Preferred    ...5o 

United  Cigar  Mfrs loo 

ePreferred ...loo 

United   Copper lOo 

Preferred    loo 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred loo 

U  S  Finishing loo 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .lou 

Preferred    100 

Westchester  <fc  Bronx  Tit 

&  Mtge  Guar loo     ]£5 

Western  Ice 100     

Westlngb  Air  Brake 50  *113i2 

West  El  &  Mfg  5s-Soe  St     Exc 
White  Knob  Mln 10  * 

Preferred    .10  »  __ 

Worthing  Pump  pref-iou    110 


160 
106 
127 

*69 
450 

1? 

/  27' 

f  „3 
26 

100 

16i2 

50 

83 
685 
Exc 

Vs" 

150 
63g 
4 

50 

25 

65 
116 
116 
*63 
=163 

70 
106U 
934 

31 
210 

47 
10S 

95 
100 

114lo 

1141-> 

50 
Exc 


ASK 

5 

26 

38 

*23" 
list 
9 

7213 

I29i3 


08 
25 
75 


10 

65 

xllst 


63S 
1 
10 
199 

91 
55 
13 

26 
70 

108 
45 


10 

42 

110 


list 
115 

90 

87 

15 

59 

10 

90 
ill 
130    . 

101 

52 

1512 
225 
110 
105 
103 

"s™ 

100 

214 


478 
25 
118 

105 

"2Y34 
l1BlJ 

53   . 

list 


8212 

"5"" 

103 

10l8 
334 

60 

99 

2212 

42 
list 

27    ' 

78 
10ft 
150    ! 
105 
108    I 
130 

■im" 

1 

30 

5 

32 

110 

19  - 

54  3 

88 

390 
list 

fod" 

160 

OS, 

7 

60 

36 

70- 
US 
118 

56 

55 

71 
108 

10 

34 
215 

62 
113 
100 
105 

115 

"60  " 
list 


113«4 
list 


116 


'  Per  share,    a  Ex-rights.  t>  Basis.    -  Suits  on  Stk.  Ex..  out  uot  very  active.  /Flat  price,     a  Nora,  s  S4l»  turtoe,  xl£%4lr.      // iSx-Shrhts.     «New  stock. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weeklv  and  Yearly 


SHARE  PRICES— .\(J7    PER  CEXTUM   PRICE* 


>a!urday 
.,'  ul-i  3 


< 
c 

H 
■A 

» 

I 

ft 
a 
■j. 
o 

-J 
- 

-J 
o 

< 

33 
o 

- 


Monday 
J  my  5 


Q 

Q 

ft 


< 

ft 

W 
O 

w 

p 

2 

ft 
ft 
a 
a 

25 


7Y  -st'i.v        Il'fd/jfirfaj/      Thursday 
July  6  Jh  J  ulu  a 


110 
M04's  105%  *104l" 
231 
129      130 

• 228 

150 


*29S 

10 

52% 


30D 
10 

71 
10 
62U 


123      123 


130% 
>-S7        


*13       IS' 

70        70 
171      171' 


201 


1)2 
103 


117';, 
ml 
230 
130 

150 


300 

81 
*10 
*52 


300 

16 
70% 

56 


"5?" 


131 

! 


131" 


135f 

721- 
171  * 


200       200 




103 


104% 
172  172 
*92%  93 
105  "  106 
145      145 


10  ■   ■ 

12612 

1241" 
140% 

133 

250 
164.34 

6: 

. 
i 

103 

rut., 

18912 

*101-> 

IO8I4 

*23 

*25 

1'8 
1391 2 

2912 

125 


461 , 
101 
734 

125 
141 
34I4 

10334 
714 

431" 

113, 
250 

t:'1: 
200 

'■'■'. 
1  .  , 
135 

991 
189) 

11884 

24 

27 
1% 
140 
1  2 
2<»78 
'      .-; 

)     ! 


*42  43 
8234  83 
29%     2934 


*39l2 
«4 
9 
*.50 

14  73 
# 
251-> 
105 
640 
*301« 
*.ll 
81 
*7% 
12% 
*ll-> 
171  • 

• 
* 

!  rs 

iu'4 
25% 

22 
12% 
8% 

.60 
47, 

>■'& 


*I 

*Ia 
r»r> 

*.2l) 
23% 

#1% 

6434 
884 

54 

*132 

31 

90 

*:.', 

1514 

41 

15% 

17 

"Is" 

*10 

*:.2% 

4*  1 
4.S  I 

4->8 
42 
49 
*4 

5 
*14.) 
»2% 


4012 
1 
9 
.6") 

1". 

1854 

25% 
106 
640 

31% 

sY_" 

SI' 

1214 

2 

171? 

7% 

1011? 

Ul| 

101 

7 '8 

22 

121 

81 

.60 

47$ 

lfi 

1012 

66 
30 

21 

2 
56'f 

80.1 

64 " 

3l" 

901? 
21. 
15: 
41 
15% 
1S1- 
70 
12 
101; 

33 

5 
42U 
49I4 

4% 

5 

IhY. 
3 


*10il" 


103 

1941j 

1051- 


921 1 
105  " 


93 
105 


451* 

101 
7U 
I8I0 
126  " 
12412 
1  101* 

103 

*634 
135 

43 

1134 
C248 
104 

63% 

91 
2091 2 
i   1 

94 
108 
1341* 
* 

188 
♦lOlj 
108% 
*23 

26 


46l8 
102 
8 

181; 
127 
1251- 
140% 

10312 

714 

"43" 
11% 

1C434 
631" 
91  " 

2091» 
2% 
94 

108 

1341" 
991? 

189 

loS* 

24"| 
26 


1  II    .  1171" 
1041-  1041- 
228      228 
130      130 

Last  Soli 
150      150 
Las 

200      2!    I 

La.  1  &  1 

* 71 

*10      

* 56 

159      159 


U  •    Si  I 

I 

J 
1301-  131 
=-.._      9: 

,'     ,    S 

! 

13%    13% 
72%     721 2 
170      171 

Last  Si  I 

I  >    ■  : 
200     200 

Lr 

Las 
103      103 
1943s  194% 
105      105 


171  MaF"09 
1391*  Juno'09 
270  .Iune'09 
*130%    131 

021.)       921.1 

88       June'09 

195%    Jan '09 

1 33., 

717s       7178 

170        170 

■    .       Mch"09 

200    Apr  1'OU 

200 

39       June'09 

I0'»    June'09 

103       103 

193%    19378 

*10418     105^8 


94        94 
*105      106 


613, 
2934 
68 
12514 

*934 
*87 


•Mil" 
81% 
29% 


139S< 

617. 

2«78 

69 
12514 

1034 


7 
42I4 
821- 
291- 


391» 

*34 

914 
.50 
15% 
1834 
243| 

105 

650 
3012 
*.ll 
81 
*8 
121" 
*1!.> 
17% 
734 

102 
10 
*97s 

2514 

*7% 
211- 
121* 

81» 
*.50  " 

4% 

*10 

65 

*.20 

23% 
*134 
548.J 

*8% 
*\t 
54  " 
H32 

301" 
*89 
2% 
15 
*41 
15U 
17 
* 
108, 
*10% 
33 
487S 
4938 
4% 
4214 
49 
*4 
5 
>149 
21 


391; 
1 

914 
.50 
15% 
1834 
25 
105 
1 
301? 

"£\u 

8% 

1212 

2 

171. 

102 
10 

~2~5% 

8 
22 
121" 

81? 
.70 

4?8 
16 
1034 
66 
.30 
2378 

2 
551  * 

9" 

54"" 
134 
303, 
90 

2% 
I5I4 
42 
151? 
17! 
70 
12 
101* 
33" 
491" 
4912 

4% 
4234 
49 

412 

5% 
150 

21 1 


'% 


45        451* 

102      103  " 

7I0       71o 

11  S  ISI4 
12"  12712 
124  12.  1 4 
141        1  II 

34        34 
1031*  1033, 

I  ■  Si  ' 
Last  Sal 

*43       431" 
*1U2     1134 
2. 'i     250 
164      164 

631 2    631? 
*91        91% 
210     210 
-1       3 

95        95 

*106      108 

134      134 

Ll;: 

1S9 

I I 
10Sis  10 

Lai 
*25 


91% 

210 

3 

951" 

108 

134 

100     May'09 

188       188 

11       June'09 

10S1"     10     - 

2334    JuncM9 

26         26 


139     139 
6I84     f,]7c 
2934     2'J7S 
68I4     69 

125  1251" 
10  10% 
88        88 

7  7 

*4H4  42% 

81  8134 

281-  29% 

48  48 


39       39 

Last  l-.ole 


9 

-.50 

1434 

18 

2414 
103 
(  •  1 


9 
.55 
1434 
18»4 
24% 
105 
645 
30% 
.15 
U4 
8% 
12% 


12 


17% 
100 


21 

12 

8 

*.50 
434 
1578 
10 
64 


17% 
100 

10 
11 

•>r. 


"8 


21 
12 

81 
.70 

43 
I 

10 
64 


Last  Sal 
231?    235 
Last  j<ui 
52%     541 
884       87 
.60       .60 
53       53 
132      1 
30l4     301 
89        89 
2% 
15% 
*40% 


32% 


2% 


11; 


15%  15) 
I6L1  16) 
Ims!  Sat 
11%  111 
10  10 
32 

4878     4!' 
493S    4! 

4%  4- 
42%  421 
49U  491 
Last  Sal 
*5  6 
148  150 
*2  .; 


3214 

"4 


Frit  ly 
July  9 


116%     1161" 
*1041"     1051- 

230  "     230 

130        130 
228     June'09 

* 150 

159      May'OV 

*298 

15      June'00 

* 71 

*10 
* 56 


105%     1051. 


431.1 
l(i2 
71" 

18% 
126 
125 
140 

3334 
104 


443, 
1021., 

7% 
181- 

12('.'> 

12; 

140% 
:;. 

104  ' 


7       Juncng 

13!  '".I1  '  ■ 
*441->  45 
*113g       11% 

163%     fe"3% 
63  63 


91% 
210 
3 
95% 

134" 


139 

61% 

2934 

68 
125 
*10 

87 


139 

61% 

125% 
11 
87 


67j         67g 
42         42% 
81% 
28         288 


3% 
39 


3% 
39 


June'09 


9 

"ii% 

*17 
24 
102 
630 
*30 
.15 
79S4 
8 
12 
178      June'09 
I6I0      17)< 
838        8% 
100      100 

9%         9% 


14% 

18 

2^% 
1031- 
640  " 

31 
.15 

SO 
8 

12 


24 


24 


20%  21 

11  12 

*8  8% 

*  .50  .   60 

4.%  4% 

15%  15% 

10  10 

631'  641" 
20      July  '09 

23%  231" 
134       July '09 

60  52% 

8%  8% 

*.50        

52  52 

132  132 

30  30% 

*89  891  ■> 

2  2" 

1478  15 

40  40 

15  lfj% 

15'8  16 
70      June'09 

*1!  12 

*"3,  10 

31%  313, 

ivi,  49 

491* 

434 
41%       42 
48         48% 
4%      June'09 

5  5 

*148        151 
's        :  •% 


.S'oies 

at  tin 

Week 

shares 


1.320 

10 

143 

118 

"359 

"28 

"~50 
22 
22 

4 
26 


290 

1.192 

2S0 


20 


132 
932 

25 
2 

62 


3,873 
873 

841 
124 
399 

92 
4,835 

25 
538 


100 
170 

20 
206 
124 
310 

25 
169 
123 

16 


147 

~396 

"56 

100 

359 

1,426 

-«05 

8,1  14 

294 

150 

40 

re  3 

145 

11.001 

1,939 

60 

60 

235 

"585 

10 

4  06 

35 

4,011 

260 

3-io 
200 

1,642 
65 

1.477 

"535 

14,307 

16 

3,728 

170 

20. 

50 

2,175 

96 

510 

200 

530 

125 

325 

184 

1.493 

22,748 
464 
110 
480 
235 
810 
65 
200 
999 
350 
1,708 

11.754 

"_6S 

1011 

65i> 

4.871 

4,035 

2,f    5 

b84 

55 

*275 

20 

275 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


Range  nn     Jan. 
1909. 


Loicesl 


Hxrj.es', 


Railroads 
Atch  Top  &  Snina  Fe.100 

Do    pref 100 

lioston  &  Albi'nv 100 

Boston  Elevated 100 

lioston  &  Lowell loo 

lioston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do    pret 

Boston*  Wor  ElecCos  . 

Do    pre! 

\  hie  June  Ry  &  USY.100 

Oo    nref 100 

Coa  &  Mont,  Class  4__100 
Convv  &  Pass  Piv  pref.  100 
Connscticut    Rlver.-.IOO 

[■'Itchburr,  pref 100 

Ga  Ry  &  Electric 100 

Do   pre!' 100 

Maine  Centra 100 

Mass  Electric  Cos 100 

Do    pret 100 

N  Y  N  H  &  Dai'tford.tOO 

Northern  N  H 100 

Norwich  &  Wor  prcl-lOfl 

0\d    Colony ..100 

Rutland  nref ..100 

cattle  Electric 1001 

Do    pref 1C0 

Union   Pacific 100 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  .'.-.  Koch..  100 

Miscellaneous 
Amer  Agrlcul  Chem__100 

Do    prel 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Reiiu 100 

Do    pref 100 

AmerTelep  &  Tele;;..  100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Teleo  &  Teles.  100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

Ceneral  Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthalcr  Lino 100 

Mexican  Telephone.  10 
N  E  Cotton  Yarn 100 

Do    pref ..100 

N  E  Telephone 100 

Pacific  Coast  Power. .100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &Co 100 

Torrington,  Class  A..   25 

Do    pref 25 

Union,  Cop  L'd  &  M'g.   25 

Unitefl  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref.. ...100 

West  Tclep  &  Teleg.-lOO 

Do    pref 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic   25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  El 
Bos&CorbCop&SilMg      5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Dalv-West 20 

East  Butte  Cop  Mln._   10 

Elm  River 12 

F-anklln 25 

iroux   Consolidated.     5 
Cranby  Consolidated.100 

.    eene  Cananea 20 

hancock  Consolidated  25 
Isle  Royale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Sa'le  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

M'ami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.   10 

North    Butte 15 

North  Lake  ($8  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

"•uincy 25 

anta  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Min  10 
Superior&Pltts  Copp.   10 

Tamarack 25 

1  ,-inlty 25 

United   Copper 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Ret  &  Mln.  50 

Do    pref -  50 

Utah-Apex  Mining 5 

Utan  Consolidated 5 

Utah  Copper  Co 10 

Victoria. 25 

Winona 25 

Wolverine 25 

Wyandot 25 


98 
10034 
225 
124% 
224 
!321o 
151 
297 

11S4 

60% 

10 

62 
143 
116 
170 
139 
267 
130 

75 

79 
195% 

11% 

581" 
157 
146 
200 
194 

26 

90% 

97U 
■rl7278 

93% 
165 

88 
103 
144 


Jan   13 

Ja:i  15 

Jan  4 
J  a:-.  , 
Jan  12 
.Tan  2 
Feb  26 
Apr  2b 
Jan  2 
Jan  6 
May  10 
Jat  f- 
rem  25 
Mch  19 
Ja::  26 
Jan  2 
Jan  15 
Mayll 
Jan  .i 
.L-.n  14 
Ja  13 
J.-.11  12 
Jan  1 " 
Jar.  21 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
Mch  : 
Apr  5 
Feb  26 
Mch  2 
Jan  2, 
Jan  • 
J'ne25 
Mchli 


33%  Jan     2 

94     Jan  18 

5-%  Jan  26 

13     Jan  1 

1211"  J'ne22 

120     J'ne26 

125%  Feb    1 

27%  Feb    1 

931  •>  Jan  15 

3%  Apr    1 

125    Jan  25 

18%  Jan  11 

7    Jan    i 

245    Jan    2 

15038  Feb  24 

59  Jan 

89  Jan    -') 
202%  Mch  12 

2    Jan    5 

68  Apr  24 
93    Jan 

126%  Jan 
76     Feb    a 

108    Jan  -m 
934  Jan  1 

100  Jan  9 
20%  May21 
24%  Jan  29 

1  Jan  26 
126%  Jan  13 
io4     Mchl') 

281"  Jan  11 

4134  Feb  2 

107     Feb  23 

6%  Jan  11 

76     Mch  3 

684  J'ly  2 
34    Jan  29 

65  Feb  26 
23  Mch  27 
38%  Feb  26 

21"  Jan  3u 

30     Feb  2c 

46     Feb  17 

9     J'ne  3 

.45     Feb  16 

1084  Mch  la 

1738  Feb  2t 

2138  Feb  24 

96%  May  3 

585     Feb  26 

29     Feb    1 

.10     J'ne  26 

68%  Feb  2b 

7%  May2> 

7%  Feb 

1%  Apr  17 

13  Feb  25 
7%  J'ne  11. 

90  Feb  26 
9  Feb  2i, 
9%  J' ik  29 

22%  Apr  27 

7%  Apr  30 
16  Jan  30 
11     J'l.v  9 

4%  Mch  18 
.30     Apr  29 

3%  Apr  16 
12S4  Feb  26 

9S4  May2( 

69  Feb  1 
19  Feb  11 
16l»  Feb  28 

11?  J'ne26 

60  J'ly  9 
4U  Mch22 

.40  J'ne  I 
47%  Feb  24 
122  Feb  2i. 
26  Feb  j 
85     Feb    1 

2  Feb  25 
13%  Feb  26 
34    Jan    5 

14  Mch  24 
1278  Apr  27 

66  Apr  27 
10%  J'ne21 

8%  J'ne  22 
28  Jan  12 
39  Feb  26 
44    Jan    8 

41"  J'ne28 
37%  Feb  24 
3934  Feb  2b 

3%  Jan    6 

484  Apr  30 
139     Mch  is 

2%  Apr  • 


160 
301 

22 


1171?  J'ly 

do     ■)  ue 

23914  Apr 

132%  Apr  22 

235     Mclllij 

150     .I'm  \( 

Apr 

Jan 

Feb 

Feb 

14%  Mch  12 

58%  Apr  21 

162     J'ne  23 

123     J'ly    1 

J  /3         1.  .1    0 

142%  Mch'Jij 

:7o     Mchlo 

i  no     Feb    5 

0434  J'ne  le 

88     J'ne21 

j'jSM  .ia.i  i 

10     Feb  n 

73%    "       -', 

74%  J'nel 

14/       MClli  1 

209         .  ll  1 . . 

200%  Jan     •- 

40     J'ne   6 

113U  j'ne   4 

103  ~  J'ne  9 

i9t%  J'ly  6 

10:-%  j'ne 24 

75     --ipi  17 

98%  Apr  23 

12     Apr  2. 

146     May  IS 


46% 

103 

ii''8 
22 

136 

i:;l 
143 

371? 
108 

7% 
138 

4j% 

13% 
260 
i643.i 

6, '2 

97 

-.20 

3 

98 
110 
iu5 
100 
192 

.1% 
110% 

2o34 

27 

2 

141 

66% 

3034 

69.4 
128 

l:i4 

88% 


J'ly  6 
J'ly  8 
ben  -3 
J'ne  14 
Apr  s 
Apr  Id 
J'nei9 
May  v 
J'ne ll 
J'ne  14 

'l;i,  1, 
J'nel 
J  'ne   U 
Apr 
J'ly   6 

Api   IS! 

Api  2o 
Feb  17 
Mch  29 
J'neli 
J'nel., 
Men  1 , 
May27 
May£: 
J  'ne  1 , 
J'ne  , 
J'ne  24 
J'ne 11 
A.pr  . 
J'm  29 
Jan  14 
■ 
J'ne  14 
J'ne  i 
May  6 
Mayl4 


.antjc  ;ot  P-evious  Year 
.1908) 


17      i  el 
8:  1"  Mi-i 

lai  ?Jan 
I2H"  Dec 

20H1,  i-eb 
114  Oct 
136  Feb 
284     Jan 

9  A.  eh 
45     Jan 

81"  Nov 

47l".  Dec 

126"  Jan 

102      J  H  II 

163     Dec 

4  Hep 
Jau 


1331 

244 

117 

6/ 

!  1 

193 


Jan 
Apr 
Oct 
Nov 


8I4  Jan 
40    Jan 


128 
140 
200 
175 
'5 
70 


Jan 
Jne 
Apr 
Jai 
Jan 
Feb 


8888  Jan 
1101"  Ale 

7834  Api 
150    Jan 

76  Jan 
96    Jan 

138      J'ly 

13    Jan 

77  Met 
4  Feb 
9%  Eel) 

9914  Jan 
106     Feb 

99     Jan 

16    Jan 

7734  Feb 
3     Jan 

96%  J  an 

1434  Jan 

41.1  Mch 

201     Mch 

111    Jan 

4« 

77 

192 

I 

40 

75 
105 


lOU  May» 

•eel.,  J'neli 

i>8i«  J  'ne  5 

8034  J'ne3u 

51%  J'ne  4 

6     Maylu 

46%  May  8 

1     Feb  1 , 

18    »an    2 

80     May  I 

17%  May  8 

22%  Jan    2 

28     May  8 

119     J-n     4 

680    Jan    4 

3514  J'neli 

35     ^an  15 

84i*  J'ne  10 

12     Mch  19 

105s  Apr  20 

21 2  Jan  15 

18%  J'neli 

9 

4 


v34  J'ly 


HO  Jan 
r.'S4  Jau  2 
12%  J'nelO 
33%  Feb  L 

81  Mayl2 
:6i,  J'ne  4 
11,3,  Feb  16 
18%  Ma; 
,/o    J'ly 

5%  MaylO 
I67g  J'ne  15 
13%  Mch  4 
70%  Jan  a 
.40  Apr  u 
2i%  J'ne21 

6  Jan  4 
t-5%  Ja.i  2 
10%  Mayl'- 
.65  May  -i 
..8%  Jan  2 
14o  J'ne  8 
36%  J'nelo 
U>     Jan     4 

278  Jan  8 
i778Jan  4 
46%  Mch  1 
1812  ^T<^^2« 
18U  J'ly  6 
90  Feb  25 
17%  Jan  23 
I6I4  'an  8 
341*  J'neli 
5078  May:  4 
60     May24 

684  Jan  26 
4684  Jan  2 
53     May  « 

5%  Miy  6 

6i-  Jan    2 
162    Jan    2 
J"n  I 


Jan 
Apr 
Mel 

.Mr: 

Jan 

51%  J'ne 

147    Jan 

9     Apr 

881"  Jan 

20  Jan 

23  Mas 
1%  Mel 

114%  Jan 
38%  Jan 
24 %  Jan 
26  Jan 
87)?  Jan 
A  Feb 
69    Jan 

1%  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

3  Dec 
14  Jan 
.40  Feb 
8  Apr 
■25  Oct 
10%  Apr 
11%  Apr 
15%  Jan 
93  Feb 
,565      Mch 

21  Feb 
.25  Mch 
55%  Feb 

7    Jan 

x:>4  Dec 

99     Mcb 

6%  Apr 


so    Jan 
6%  Jan 


1734  Feb 


10     Sep 

12%  Jan 

2%  McD 

.25    Jan 

3i"  Dec 

S34  Sep 

7%  Feb 

45     Feb 

.2:     Dec 

838  Jan 

4%  Oct 

4034  Feb 

.50    Jan 

28     Jan 

77     Feb 

10%  Jan 

T7     Feb 

1%  Apr 

934  Feb 

14     Apr 

14)8Oct 

66     Mch 

12%  Feb 

4%  Mch 

9     Mch 

28     Mch 

37    Feb 

4%  Sep 

29%  Jan 

2878  May 

2%  Apr 

4%  Jan 

115%  Jan 

50      "  '. 

Hi.7h.cst 


1011,  Den 
10414  Dec 
23u     Dec 


140 

22S 


Jan 
Dec 


140  Jan 

156  Jan 

301  ..... 

l.i  .Men 

IH 

17  Jau 

601*  Jill 

151 'j  Dec 

1201;  Dec 
.  Lc  I 
Apr 
Dec 
No* 
Dec 
Dec 
Nov 


165 
138 
263 
133 

86 

85 
193 

133.1  i\o\ 


64 
161 
145 

205 

1961 

34 

95 

102 


Nov 

Nov 
Apr 
Feb 
Di  c 
Dec 
Dec 
Dec 


186%  Nov 

161  Nov 
9ii"  Sep 

j  10    Dec 

140  11 

35     Nov 
96    Nov 

12     Dec 

.3     Dec 

IS 7%  NO* 

132     N ov 

132%  NOV 

323g  Dec 

96U  ftuv 

1%  Dec 

128  "  NOV 

2114  Deo 

8%  Aov 

253     N  ov 

162  Dec 
60     Dec 


90 

215 

3 


•\ov 

..ov 

Oct 


78  Nov 
93     Deo 

128      -\ov 

79  Dec 
17412  Nov 

IOI9  NOV 

10S%  J'ly 

24  Oct 
26%  Dec 

219  Jan 
148    J'ly 

6238Nov 
.0  Nov 
5834  Nov 
114  Nov 
91"  Nov 
80%  Dec 

1814  Aug 
41%  Nov 
88%  Nov 
^0  J'ne 
63  Nov 
6  Jan 
40%  Dec 
.90  Aug 
191  •>  Nov 
.75  Nov 
18%  Nov 

25  Nov 
30     Aug 

130  Aug 
700  Jan 
3634  Nov 
45  J'ne 
83%  Nov 
117*  Nov 
10  Deo 
234  Nov 
19%  Nov 


. 10     J  ly 
13%  Aug 


26U  Jan 


24%  Dec 
17M  Jan 

&%  Aug 
.75    J  'ly 

8  Jan 
151"  Dec 
15%  Nov 
73     N  ov 

1%  Jan 
2O84  Nov 

8  May 
8 934  Nov 

"""jrl"y" 
60%  Deo 

135%  Deo 
31%  Deo 

100     Aug 

3%  Nov 

19%  Nov 

3612  Nov 

"26%'NoV 
>8  Nov 
36  Aug 
16%  NOV 
30S4  Nov 

467s  NOV 


4; 

r 

60 

£3 

6 


Nov 
Nov 
Aug 
Nov 
Nov 


f734Nov 
155     Nov 
33.  Oct 


i.  iie'e  re  pay  t  of  aas^s    1    called  in  1900.      *  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid.    0  Ex-stock  dlv.     h  Ex-nghts.    a  Ex-dlv.  and  rights. S 


July  10  1901). 
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BOSTON  STOCK   f.Xi'H  m 

w  i  i.k   I..NU1NK  July  o 


Am  Telep  <&  Tel  coll  tr  4s.  1  92i 

Convertible  4s. 183' 

Am  Writ  Paver  1st  s  1 6s  •.■  i 9 1 1 
Ariz  Com  Cop  1  st  conv  0s  L9  w 
AtonTopA  B  begeiiK  *«-• 1996 

Adjascment  «4» J'ly  199 

Stamped  J'ly  1996 

5o-\  car  conv  -Is 19    5 

10-year  conv  5s  191 7 

Atl  Unit  &  YV  i  ss  Eiuesos.'.;' 

BUSlPlI    ElBOl    I.  CuUAOt    i'f 

Boston  it>  Lowell  -is 19  ltj 

Boston  ib  Maine  4  V* 1944 

Boston  Terminal  1st  3V8.1947 

Bur  <*  MoBiv  ex  6s i91s 

Non-exempt  Os 191s 

Sinking  tuml  4s 1910 

Butte  ae  llostou  1st  Oh 191, 

Oedar  Kap  &  Mo  14  1st  Vs.  1910 

•id  7s 1909 

Cent  Vennt  1st  g4s..Mayl92o 
0  B  <*W  Iowa  Div  1st  68.191'.' 

lowaDiv  1st  4s 1919 

Debenture  6s 191L, 

Denver  Kxten  4s 1922 

Nebraska  ExteD  4» 192'i 

B  <to  S  W  8  t  48 1921 

Illinois  Div  3Vs 194'. 

Joint  bonus  b'eeGl  Nortuem 
Jhlo  j  c  Ky  <fe  Stk  Yas  6s  .  1 9  i  6 
Coll  trust  refunding  g  481940 
Oh  Mil  &  StPDul)  D  08.. 1920 
OhM  <fe  StP  Wis  V  div  6sl92U 
Ohlctfe  No  Mien  lsi  gu  os.i'.'.ii 

Ohio  A  W  Midi  gen  6s 192] 

Oonoord  &  Mont  cons  48..  1920 
Conn  &  Pass  H  lat  g  4s...  i!  4 

Current  mver  1st  5s lc2 

DetGrKaixfc  W  1st  4s...  1940 
Dominion  Coal  1st  s  t  6s.  .1910 
ITitciiburs;  4s 1916 

48 19.. 

ffreuitElkdi  Mo  V  1st 6b..  1933 
Unstamped  1st  6s iU3; 

Qt  Nor  O  B  &  y  coii  tar  4s  1 921 
KeKisterea  48 1921 


J    J 

ivl-b. 

J  J 

v;  s 

A-O 

No\ 
M  N 
J-D 


S 
J 
J 
A 
J 
J 
„-J 
A-O 
(Wl-N 
J-D 
«-F 
A-O 
A-O 
M-N 
FA 
Vl-N 
M-S 
J-J 

J 

A-O 
J-J 
JJ 
V1-iS 
ID 
J-D 
Ad 
A-O 
A-O 
M-N 
.VI-  S 
.VI-  8 
A-O 
A  O 
J-J 
y-J 


Price 
triii  av 
Juli/i' 


hti,  A  SI, 

96      Sale 
104  V  105 


101      1013, 
93        95 
93        96 


116  Hi 

73     Sale 


90  V  Sale 


103     Sale 
92      


:  t>2 

104 


98  V  Sale 
98V   


Week's 
Range  or 
Last   Hale 


Low 
94*,, 

li>5 
83 

190 

101--V 
92V 
93 '8 

I  14V 

111  V 
72  V 

111) 

100  v 

104  Si 

112ia 

104 

102 
99  >a 

100 

1)7 

mv 

90  "a 
11103 
100*8 
100 

9  9ia 
102 
98^ 

91  v 

103 

92 
118V 
12" 
101*4 

ior>J4 

9  1 

112V 

90 

'.'•J1" 

91 
103  V 

90 
133 
140 

98 V 

97  »8 


Jilf/li 
96 

105 
Mar'O 
May '09 

l  0  1  3, 

J'ne'09 
Mar'O 
J'ue'09 
May'09 

73'< 
Feb'04 
.Mar'O,  i 
Oct  '0? 
Jan'03 
Oct  '07 
Sep  '05 
Jan  '08 
J'ne'01 
J'ue'08 
J'ly 'On 

90  S 
Oct  '07 
Mar'O:' 
Apr 'OS 
J 'lie  09 
May'09 
Feb '09 
T'ne'OP 

103 
J'ne'08 
Feb  '09 
Feb  '06 
Apr '09 
May'09 
Dec '07 
•lan '03 
Feb '09 
.('in  08 
Nov 'OS 
Api'06 
Apt'O.- 
Mar'09 
A  or  '06 
9  -  S, 
j'ne'09 


3S 


U  . 


kaicr 
.yincr 
Janvar  it 


Low    Jiilh 

9i34    y;i4 
82 Si  loo 
83        8  I 
1  HO     1 90 
LOO     101 s 
:>'r\    94»« 
93  V    94' 
102  Si  109'8 
107H  I  I  •  '. 
69        73 '« 


100V  100 '< 


9  9  Si    99' 


81       80S 

.OOV  i'o'oV 

99"^  ioo 
lolSi  102 
98«8    9    ^ 
91S3    92 

102      103 '« 

91         9  4 
118'4  118*4 

i  oi     ioi s 

102      106 


96 

87 


96 
92  Hi 


33      133 


97  S)    99 
97%    98  >a 


boston  stock  bxch'ge 
Wkkk  Endino  July  9 


Illinois  steel  deben  5s 1910 

*\' on-con  vert  deben  6b...  19 13 
la  Falls* sioux  Cist  7s..  1917 
i\an  C  Clin&  Sor  1st  68...  1926 
KauC  Ft  S&Gitli  est 5a. .1911 

Kan  C  Ft  Scott  <lc  M  6s 1928 

Kan  C  M  &  B  mcu  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ky  it,  Br  1st  5sl929 
AlaineCent  oons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marn  HoURll  &  Out  1st  6s. 1925 

Mass  Gas  4\is  (rocta) 1929 

Mexican  Central  cons  4s. .1911 

Istoous  uic3s Jan  1939 

.d  cons  mc  3s Jan  1939 

'lichTeleplst  6s 1917 

.vlinne  Oen  Elec  con  «  6s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepli5s 1915 

5s 1910 

\ew  EuLiand  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

.NYSH4H  con  deb  3Si8l95(5 

i  "iiv  deb  6s  (errs) 194^ 

Old  Colony  gold  4S 1924 

<)ren  Ky  »te  Xav  con  g  4s. .1940 

ureg  Sh  Line  1st  g  6s 1922 

Kepub  Valley  181  8  f  6S...1919 

Hutland  1st  con  gen  41a8.194  1 

Kutland-Canadian  1st  4b  194  9 

savannah  Klec  1st  cons  5  s.  1952 

Seattle  Elec  1st  g  5s 1930 

.crre  Haute  l-.le.c  •-  oa 1929 

I  "inngton  1st  g  6s 1918 

Onion  Pac  KK  *  I  >;i  g 48.1947 

o-y.  aioiiv  4s 192  7 

United  Frun  irons  1  4Ss.l9..;l 
U  S  Coal  A  Oil  1st  st  IJ8..1938 
U  s  steel  Corp  10-00  yr  5s.  1963 

West  End  street  Kv  4s 191,", 

Cold  4  Has 1914 

Colo  deoenture  4s 19 1  o 

Gold  4s 1917 

\\  estein  Telepll  &  Tel  5s.  1932 
\\  iHCuiisin  Cent  1st  gen  481949 


J-J 
A-O 
A-O 
A-O 
J-D 
Nl-N 
IV1-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'.j 

J'ly 

•j'-'j 
J.J 
FA 
A-O 
A-O 
J-J 
A  O 
J.J 
J  J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J.J 
FA 
J. J 
M-S 
J-J 
J-J 
J-J 
M  N 
M-H 
FA 
M-8 
M-N 
F-A 
J-J 
J-J 


tnc 

b  rniit 

Juii,  y 


111,,  AS' 

!()0      

10o7e  sale 
120 


119S;  120 


90  »4 

104 


104      104' 


106     101 


OB's  sale 
i'o'Si,  sa'ie' 


99  Si  Sale 


H'ee/i'A 
Hange  or 

•  a-     ■sali' 


IjOU 

llll'l4 

117 

6S» 
lol 
1  I9:<.j 
9S 

934 

Mi4 
1  I  3  '„ 
101  '4 
115 
9934 

s6 

16 

'  lo>4 


II  u,i 
Mar'OS' 

lOO^f. 
Apt  '0- 
May'O'j 

lni 
J'ne'09 

03 
J'ne'09 
j'ne  09 

.Nov  Od 
Sep  '05 
J'ne'tss 

loO 
Mar'09 
Apt'O 
A  in  '0 


102  S)  Ai.f'lH 
,  Hi  Si  104  -. 
102  Feb'O' 
lOO'afep't's 


i07'b 

138 

101 

ii«'s 

105 
.07  Si 
1 02 

98  "a 
106 

97 

'19  In 

Lo2"» 
ilO«a 

140 

10534 

100  Si 
10J34 
100  Si 
lOoSg 
98V 
95  V 


May'09 

J'llO'lUl 

Apr '09 
J'ly 'Of 
Mar'09 
l>ec'0n 
An'Oi 
Mat '02 
May'00 
J'ueVO 
Apt'O. 
N'ov'06 
Apr '09 
J'ne'09 

9i  h 
J'ne  09 

loO 
Apr '"9 
J'ne'09 
Apr'O 
Apr'o 

99Si 
Apr'O 


2  1 


14 


Lan  ' 

■since 

January  I 


ho  iv    Hia  a 

10l)i4100»4 

00  "a  101  s< 


94        9  6 '4 

I  oo 'a  101 

116'4  120U 

90        93 

8H  Si    90 

103^104 


98 14  100 
84:)8    86 


102  S,  I04', 
102      102 


97  °8  107 '( 
134       138 
101      10L 

I18'e  i  19"1! 


tOo's  106>< 

io"ii4  103^ 

L0288110S1 

960b    97 
120      141 
li)214  106 
lOOSalOO'i 
100 14  102  4 
100  Si  100  Si 
100  Sj  100"| 
96        99  S, 
93 78    96  »i 


Note — Buyer  pays  acoi  ueu    merest  in  addition  to  the  purchase  price  lor  an  ltostos  uonds.     ■  No  price  Friday:  latest  Old  and  ^sk>- 


i'  la i  mice. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weedy,  Yearly 


!">li3ire  I'ricew — >ol   l*er  Centum  Prices 


aahintau 
July  3 


Monnau 
July  5 


a 
8 

m 

w 
o 
W 

O 
o 

< 

P 

BB 

w 

w 

o 

o 

z 

% 

< 

w 

i 

p 

X 

w 

N 

cs 

« 

4 

P 

• 

•A 

l  urt-oait 
July  6 


104  104 

•18     

"37  40 

ll  11 


*45  45H 

41  H  41 14 

•12  Si  12", 

20  Si  21 

62«8  62\ 

2334  23a4 

103  Si  103  \ 

SO  80  i4 


085je  685B 

4 1 ',  42  >4 

ll'»  11'* 

28"„  28^ 

78^4  79^18 

*46Si.... 

'50  51 

*52Sj  53 

88  88 


Weu.ne.saau 
July  7 


104 S 104 S 
18Sj    18  S/ 
' 38 

'11       12 


45 

41>a 
*12Si 

21 

62  "a 

23Si 
103  58 

79^4 


45 

415g 

12»* 

21>4 

63 
23', 
1033, 
80  V 


68>4 
*413« 

11 '« 

28:»4 
78619 
•46'4 
•60 

63 

87  Si 


68  Sj 

42 '< 

U'» 

29  V 

78'4 

47 

61 

63V 

88 


Th/ursaai) 
JulyS 


105  105 

18  s 

38?( 

*USi  12 


44*8  45 

41V  41  \ 

12*8  ia<v 

21V  21V 

•  03  63  si 

23  23  V 

103J4  1033< 

80  80  S3 


bb&ig 

42 

11'* 

29  V 

7  7'8 
•46V 
*49*4 

53 

88 

42 


68  S. 
42 

ll'e 

29»fc 

78^ 

4034 

50  V 

53 

881* 

4'i 


triaau 
July  9 


•30 

87 


40 

88 


♦104  105 
•18  19 
*37  38 
♦  113*    12 


*45  45V 

41i«  41V 

♦I2»i,  1234 

21V  21V 

^62^4  63  V 

2  J  23  V 
10334  104 

79  V  80 


68  V  68  '„ 
4134  41»4 
1134  11'* 
29  29  S. 
773b  Win 


52»4    53 

8(5*    88 

'41        43 


Hales 
01    the 

Week 
sihares 


41 
330 
100 


Is 

1,125 

oV 

362 

226 
2,23.; 

332 
2,289 


l,06o 

261 

1,10. 

4,581 

16,859 


805 

l,40i. 

100 


ACTIVE  WTOCK-S 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  El.  L.  &  Pow.100 
Do     prel 100 

Northern  Central 60 

seaboard  (new) 100 

Do     2d  prel 100 

United  By  &  Electric.  50 

Philadelphia 

American  Kail  ways 50 

Cambria  Steel 50 

Klect ric  Co  of  America  10 
Gen  Asphalt  tr  cttB  ....100 

Do     preltrctls 100 

bake  Superior  Corp 100 

benign  C  <fc  NaTlr  ctts.   60 

t/ebigk  Valley ......  50 

MarsdenCo 100 

feunsylvania  UK 60 

Pluladelp'aCofPittsb).  50 
Philadelphia  HUectnct.  25 
Phi  la  Kapid  Transit ...    50 

Heading 60 

Do    1st  pre! 50 

Do    2d  piel 50 

Union  Traction 60 

United.  (JM  Impt 50 

Welsbach  Co 100 


Jianr/e   ,smce 
juii,   1   Hi  ;< 


Lowesi 


30     Mar  8 

76     Mail. 

100     Jan    4 

1 134  Feb  ..• 

2234  Feb 24 

y34.Feb   'A 


44=8 
82 'e 

*10'6 
15  Si 
53 
1 434 
96 
67 

IV 
63  V 
40V 
11V 
24  V 
69  V 
44 
45Va 
oOV 
84  »8 
28 


J'ly   N 

Fed  23 
Jan  20 
Jan  . 
Jan  :• 
Jan  6 
Jan  b 
F*b2o 
May  6 
Feb  2  J 
Feb  M 
Fob  23 
Jan  ".-, 
Feb  23 
Mar  0 
Mar 
Jan 
May  13 
MaT2b 


42V  May. 
»9  May  is 
.  11  Jan  '.  1 
21VJ'neU 
41  .vlu\i, 
l-SJ'ne3t 


4634  Feb  1 
43  V  J'ne 
12»4  Mar.:o 
25a4  Feb. 8 
06  's  red  1. 
33 'e  May   k 

1 12  V  Apr  3v 

81 V  J'ne.-. 

2  V  '  an  1 

J'Jiiie  May  4 
43V  day   1 
12S  May  1 
36  sj  Api  2- 

?a1Bie  MayJi 
46  Jan  . 
6^  May  I 
587eMay  J 
94 'a  ueu  L 
42     J'ly    1 


.a/it/c   ior  Jrevioui 

irarfiyUSJ 


ly&tves' 

20     Jan 

65     Mai 

sO     Jan 

4      Feu 

10     Fel 

lo     Jan 

42J4  Mai 

26'8  Feb 

8  V  Jan 

3  V  Jan 

19 'a  Jan 

3«8  Feb 

78  V  Jan 

52»b  Feb 

loigJau 

64»ia  Jan 

34  V  -»'ai 

5  V  Feb 

H2VJ'ut 

46316  Feb 

39    »an 

37VJan 

44VJ'ne 

73VJan 

25     J'ne 

30  Deo 
81V  Dec 
1 02  Dec 
15  Deo 
26  Dec 
12     N01 


46  V 
40  V 
11V 

19*8 
69  V 
17 

9738 

76a4 
2'b 
Wh« 
44J4 
12»8 
25  V 
1U16 
45  Si 
48  V 
56V 
9434 
28 


N01 
Dec 
Deo 
Deo 
Deo 
Dea 
Dec 
Deo 
Apr 
Deo 
Deo 
Not 
Dec 
Deo 
Dec 
Deo 
Apr 
Deo 
Not 


PUIIiADKl.l'lllA 


inactive  stocus 

Allegheny  Val  prel 50 

American  Cement 60 

Anier   Pipe  Ml« 100 

Bell  Telephone  (Pa).10o 

Cambria  Iron 60 

Central  Coal  &  Coke,  loo 
Consol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preferred lo 

Easton  Con  Electric  0.60 
Eleo  Storage  Batt loo 

Preferred 100 

Ft  Wayne  &W  V loo 

Germantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..  10 
Inter  Sm  Pow  <fc  Cbem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCage.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 5o 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Phlla  Co  (Pitts)  pref...50 
Phil  German  <fe  Norris.5o 

Phlla  Traction 5o 

Railways  General lo 

Snsqueli  Iron  <fe  Steel.. 5 
Tidewater  Steel lo 

Preferred lo 

ToDopah  Mining  ot  Nevl 

Union  Tr  ot  Ind loo 

United  N  J  KK&C..10I 
Unit  Trac  Pitts  pref..6o 
Warwick  Iron  <fc  Steel. lo 
West  Jersey  «fe  SeaSh.So 

Westmoreland  Coa) 60 

Wilkes  Gas  <t  Elec. .100 


Am 


41 


75V 


52 


22V 
"l*3V 


15' 


109 


114  V 

42  V 


7S, 


6', 


8^ 

"92S, 


16V 

5734 


106 

.0034 

111) 


43 
"8" 


6V 


1'lilLAUKl.l'lllA 


lionds 

Trices  are  all  "and 
interest." 
Al  Val  K  ext  7s  1910  A-O 
Alt  ■fc.LVElec  1  Vs'33.F-A 
AmKysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19.M-N 
Bergdi  F:Brw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc*  Me  1st  5s  1949  J-J 
Oh  Ok  <ft  G  gen  5s  '19  J  -J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  J  1st  6s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctls 
Eq  II  Oas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  May  4Vs  '14.Q.-J 

KRs  4s  g 1914.Q-F 

Gen  M  4Vs  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. JJ 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh<feNolst4s'39JJ 
Income  4s  1939. ..M-N 
NoOhioTracconos'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  5s  1919 Var 

Penn  <fc  Md  Steel  con  6s. 
Pa  <fc  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con<fc  col  tr  5b  1951M-N 
Phil  Eleo  gold  trust  ctfs. 

Trnst  certifs  4s 

P  •»>  E  gen  M  6  g  '20.A-O 
Gen  M  4s  g  1920.. A&O 


Bid 

At,,, 

lniv 
97  s» 

117 

112V 

105V 

118V 
106 

106 

93 
107 

93  V 

60 

ibev 

107 
103V 

iVy" 
97 
68 

110 

103  ', 

97'-. 
68  V 

160V 

U>*V 

109  V 

102 
76»4 

"98"' 
104 
9. 

,02  V 
76 

...... 

....  . 

PlllliADblCUIA 

Bid 

ASK 

.i.ti.ii  inni  e. 

Bid 

As  It 

I'll  <fc  Head  id  6s  '33.  A-O 

Chas  By  O  <Ss  El  5s  '99  M-S 
Charl  C«fc  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  1st  6s.. '22  J-D 

91 

91  S 

Con  M  7s  1911 J-D 

10536 
102 

10534 

120 

Ex  Imp  M  4s  g  '47.  A-O 

Terminal  5s  g  1941.  y-F 

I08 

109 

P  W  <&  B  col  tr  4s  '21  .J-J 

99S 

Oily  os  Sub(Was)lst5s'48 

104V 

106 

Portland  Ky  1st  5s  19S0. 

Coal  &  1  Ky  1st  5s'20F-A 

101 

102  V 

Kocli  Ky.fe  L.  con  5s  '54J-J 

»83j 

Col<V50rnvlst6s.l916J-J 

109 

111) 

Spanish- Am  Ir  6s  '27  J-J 

102 

102V 

Consol  Oas  6s...l91o  J-Di 

101 V 

101V 

U  Trac  lud  Ken  os'1'J.J-J 

5s ..1939  J-D 

HIV 

1U°4 

Un  Kys  Tr  cits  4s'49JcfcJ 

78 

79 

Oa  <fc  Ala  1st  con  5s  '46J  -J 

106 

106  H 

United  Kys  Inv  1st  coll  tr 

OaCardsN  lstosg'29J-J 

106 

107 

Sf  us  1920 M-N 

80  V 

81 

Oeorgia  P  1st  6s... '22  J-J 

110 

U  Trac  Pit  gen  5s  '97  J-J 

OaSo  <fc  Fla  1st  5s  1945J-J 
O-B-S  Brew  3-4s  1951M-S 

109 
43 

110 

Welsbach  s  1  5a  1930.J-D 

84  V 

43V 

Wlks-B  UdsEcon5s'55J-J 

loov 

lois 

2d  income  5s  1951  M-.N 

11 

IS 

BALiTliHOltK 

Knoxv  Trac  1st  5s  '28A.O 
bakeK  El  1st  gu5s'42M-S 

Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

MaconKy&Dtlst5s'53J-J 
Memphis  st  1st  5s'45  J-J 

Pret 100 

70 

96 

96  V 

Atlanta  &  Charioted..  100 

MetSttWash)lst5s'25FA 
ilt  Ver  Cot  Duck  1st  5s. 

Atlan  Coast  L  (Conn)ioo 

284 

81 

81V 

Canton  Co 100 

90 

96 

N  pt  N&O  P  let  5s'38  M-N 

96 

97 

Cons  CotDuck,<Jorp...50 

6 
23 
30 

7 
25 

General  5s 1941  M-S 

Norfolk  St  1st  58 '44. .J-J 
North  Cent,4Vs  1925  A-O 

106 

Georgia  Sou&  Fla...l00 

107V 

1st  prof 100 

94 

96 

series  A  5s  1926 J  J 

112 

2d  pret 100 

G-B-S  Brewing 100 

76 

80 

Series  B  5s  1926 JJ 

112 

2 

5 

Pitt  Un  Trac  5s  1997.J  J 
Poto  Val  1st  5s  1941..  J  J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  E  4s  1960  A-O 

Prices  are  all"  and 

interest." 

88  V 

89 

103  V 

10334 

Seab  <te  Koan  58  1926.J  J 

10H 

108V 

Atl  &  Ch  ext  4  Vs  '10. J-J 

South  Bound  1st  6s. .A-O 
U  El  E<fcP  1st 4  Vs'29  MJS 

106 

9234 

108 

Atlan  C  E  KK4sl962M-S 

96V 

96  V 

93  V 

Atl  Coast  Li(Ct)ctfs  5s  J-D 

Un  Ky  &  Kl  1st  4s  '49  M-S 

8634 

8V 

Ctls  of  inuebt  4s J-J 

83V 

84  V 

Income  4s  1949 J-D 

67 

82  \ 

6-20  yr  4s  1925 JJ 

89V 

90 

Funding  6s  1936. ..J-D 

82  V 

BaltCPass  1st  6s  '1 1  M-N 

101  V 

Bait  Fundg  5s. 1916  M-N 

Exchange  3  Vs  1930  J-J 

Bait  <fe  P  1st  6s  m  1  '11  A-O 

Bait  Trac  1st  5s    '29  M.N 

3d  series  6s  1916.. M-S 
4th  ser  3-4-6S  1921. M-S 

98  V 

99  V 
104 

Va  (State)  3s  new  '32.J J 
Fund  debt  2-3s  1991.J  J 

No  Bait  Div  5s  1942  J-D 

113 

116 

Cenfl  Ky  con5sl932  M-N 
Ext  &  Imp  58.1932  M-S 

West  N  C  con  6s  1914  J  J 



WesVa  C&P  1st  6g'll  J  J 
Wil  <te  Weld  58..1935.JJ 

102  V 
113 

10S 

CliasCityKy  lst5s'23J-J 

uav 

•Bid  and  asked;  no  sales  on  this  day.    U  Ex-ri^hts.     ||f7.50paid.     i$l2Vpaiu.   t$13S»paid.   8S35paia.   ^Receipt?.  6  £26  paid.  e$.;0  paid.  d$42Vpai4, 
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HAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  trom  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  weelc  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  3'ear  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  reixirns  of  the  street  railways  are  brouqhA  together  separately  on  a  subsequent  page. 


KOADS. 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East..r 

Ala  &  Vicksb r 

Vicks  Sh  &  Pac.r 
Ala  Teun  &  North 
k  Atch  Tod  &  S  Fe 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio. 
Bangor  &  Aroostook 
Bellcfonte  Central. 

Boston  &  Maine 

Bridgeton  &  Saco  R 
Roch  &  Pittsb 

Buffalo  &  Susq 

Canadian  Northern 

Canadian  Pacific 

Central  ol  Georirla 
Central  of  New  Jers 
Central  Vermont . 
Chattanooga  South. 
Chesapeake  <5s  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quineyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Mllw  4;  St  Paul 
Chic  &  Nor  West..r 
Chic  St  P  M  &  0..r 
Chic  Term  TransRU 
Cln.  Ham  &  Dayt.r 
Clev  Cln  Chic  &  St  L 
Colorado  Mid  land,  r 
A  Colorado  &  South. 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Pel  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  Wes.r 

Erie 

Evansvllle  &  Terre 

Falrchild  &  N  E... 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst-. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internal  &  Gt  Nor. 
a  Interoccanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient.  . 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.  . 

Long  Island 

Louisiana  £t  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Blrmlng'm 

Maine  Central r 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internat 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minnean  &  St  Louis 
Minn  Si  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  IronMt.. 
Central  Branch.. 

Total  system 

b Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon 
Nevada  Central 


Latest  Gross  Earnings. 


Week  or 

Month. 


3  d  wk  June 
3d  wk  June 
ad  wk  June 

Slav    ... 

Vfay   ... 

4  th  wkJune 

May 

May 

May 

June 

May  ... 

May 

4th  wkJune 

May 

4th  wkJune 
4th  wkJune 
4th  wkJune 
May 

adi-h 

2d  wk  June 
4  th  wkJune 
April  ... 
4th  wkJune 

■  ... 
4th  wkJune 
4th  wkJune 
— See  New 

Way   

May 

May 

May 

May   

— See  New 

May   

4th  wkJune 

May    

April 

May 

April 

May 

May 

May 

4th  wkJune 
3d  wk  June 
3d  wk  June 
4th wkJune 

May   

4th  wkJune 

May   

May 

Haute — See 

May 

May . 

May 

— See  Sout 
4th  wkJune 
3d  wk  June 
3d  wk  June 
3d  wk  June 

June 

May 

May 

June 

4th  wkJune 
4th  wkjun 
4th  wkJune 
May   ... 

May 

3d  wk  June 
— See  New 
— See  New 

May   

May   

May   

May   

May   

4th  wkJune 

May 

May 

June 

May   

4th  wkJune 
3d  wk  June 
3d  wk  June 
See  New  Y 
4th  wkJune 
4th  wkJune 
4th  wXJune 

May 

4th  wkJune 
4th  wkJune 
4  th  wkJune 
WkJune  20 

May 

4th  wkJune 
4th  wkJune 
May .  . 


Current     Previous 
Year.  Year. 


47,000 

20,000 

19,000 

4.339 

<, 050, 274 

47,503 

2,152,584 

5,931,060 

200,762 

5,060 

3,339,937 

3,646 

241,354 

185,938 

260,600 

1,971,000 

228,900 

2,000,890 

292.797 

1,298 

756,119 

4,616 

202,889 

5,139,751 

207,393 

140,786 

York  Cen 

1,566,233 

5,274,382 

1,011,254 

97,186 

651,715 

York  Cen 

194,091 

350,239 

18,059 

55,066 

9,539 

26,831 

193,540 

1.721,789 

2,819.060 

581,700 

28,181 

37,240 

31,017 

723,873 

87,174 

632,252 

4,299,728 

Rock  Is 

1,642 

71,396 

159.623 

hern  Rail 

1,195,360 

123,901 

40,883 

38,976 

4,037.753 

150,525 

396,278 

4,553.482 

177,000 

202,303 

70,939 

175,835 

770,137 

27,400 

York  Cen 

York  Cen 

2,830,346 

36,627 

Dec. 20 

98,580 

85,205 

1,037,040 

9,741 

689,899 

4.477 

33,733 

179,428 

142,800 

28.332 

ork  Centr 

20.396 

105.269 

304.816 

1,790,523 


282.000 
36.000 

318,000 
26,792 

911.995 

251,707 

12.784 

6,130 


45,000 

24,000 

21,000 

3,377 

6,715,41. 

40,370 

1,950.338 

5,092,494 

204,084 

0,009 

2,908,673 

3,511 

165,866 

149.300 

218,700 

1,777,000 

254,600 

2.280,166 

254,546 

1.701 

589,516 

4.964 

233,488 

5,567,592 

200,849 

120,114 

tra! . 

1.127,133 

4,459,136 

900,939 

77,523 

541,056 

tral. 

164,432 

342,482 

16,513 

56,432 

4,985 

21,108 

173,515 

1,464,284 

2,955,361 

520,100 

27.054 

35,086 

30,897 

160,328 

65,325 

496,674 

3,851,252 

land  Syst 

1,524 

61,326 

195,755 

way. 

1,184,808 

103,681 

27,349 

35,965 

3, 057,182 

123,476 

303,606 

4,360,933 

173,500 

185,076 

04,244 

125,314 

596,276 

12.224 

tral. 

tral. 

2,982,167 
33.944 
,325 

92.260 

71,250 

1,063,352 

9,330 

637,822 

6,235 

31,417 

179,996 

128,200 

24,151 

al. 

20.571 

83.259 

252,174 

1,485,356 

1,229,000 

38,000 

1,267.000 

19,926 

804,194 

1,124,485 

8,441 

4,954 


July  1  to  Latest  Date. 


Current 
Year. 


2,998 

1,518 

1,355 

57 

so,ir>:i 

2,068 

24,111 

64,831 

2,654 

66 

30,079 

43 

7,207 

2,094 

9,668 

70,117 

11,145 

23,415 

2,908 

77 

26,585 

47 

12,518 

72,185 

8.126, 

5,314 


,755 
091 
315 
668 
,215 
,426 
,047 
,438 
,734 
,411 
,825 
,910 
863 
,398 
900 
167 
,877 
038 
509 
019 
769 
830 
845 
863 
330 
286 


54,912.827 

60,306.934 

12,380,912 

1,000,133 

7.254,019 


2.123 

15.072 

262, 

025, 

95, 

273 

1,900, 

17,252 

30,070, 

20,840 

1,475, 

1,079 

1.147, 

5,798, 

2,730, 

6,645, 

46,243, 

em. 

18, 

704, 

2.571, 

39,157, 
5,410 
1,626 
1,745 

53,542 
1,732 
5,409 

57,180 
8,065 
6,762 
3,006 
1,971 
8,140, 
1.301, 


740 

707 

475 

161 

645 

418 

401 

845 

483 

804 

415 

234(    1 

946 

885 

005 

602 


Previous 
Year. 


,846,674 
,498,214 
,429,943 
42,112 
,287,178 
,583,305 
,100,086 
,172,530 
,437,434 
01,83  6 
,945,146 
40.734 
,450,780 
,925,618 
012,400 
286,334 
,383,012 
,922,887 
,852.432 
101,990 
843.273 
55,041 
101,685 
004,807 
010,940 
162,828 


52,541.355 

58,409  825 

11,933,419 

1,009,436 

7,3  50,726 


297 

577 
134 
853 

376 
699 
254 
797 
464 
805 
396 
306 
953 
669 
565 
720 
513 
727 


30,211  292 

370,260 

Dec. 12 

1,093,989 

939,522 

45,408,489 

12  5,682 

7,582,415 

47,311 

348,217 

6,949,998 

6,912,500 

1,262,294 


821 

4,155 

12,464 

23,410, 

44,714, 

1 ,050 

46,370 

1,503 

10.224 

30,480 

307, 

68, 


832 
275 
418 
044 
195 
000 
195 
919 
879 
610 
048 
003 


085,798 
283,132 
200,717 
069,249 
112,956 
266,688 
861,001 
087,239 
S20.S60 
368, 03f 
587,488 
837.190 
184,235 
047,758 
928,331 
034,666 
670.370 


17,696 

713,853 

2,732.087 


,455.634 
,739. -109 
,653,020 
890,327 
392,488 
939.965 
.393,142 
,990,728 
922,545 
701,106 
.002,475 
845,498 
281,807 
854,889 


32,443,535 

462,868 

2,680 

1,046,918 

916,686 

44,020,282 

133,598 

7,826,216 

60,651 

353,627 

8,281,566 

7.842,000 

1,238,490 


804,762 
826,516 
450,387 
553,556 
745,691 
495,000 
240,691 
435,085 
022,722 
.584,346 
338,687 
68,579 


nOADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern. 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland ... 

N  Y  Chic  &  St  L. 
Total  all  lines... 
W  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  &  West.. 
Norfolk  &  South. -r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacifier 

Pacitic  Coast  Co 

Pennsylvania  Co..r 

I  a  Penn— E  of  P  &  E 

(1  West  of  P  &  E. 

Pere  Marquette 

Phlla  Bait  &  Wash. 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp'l 
Reading  Company- 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot-.r 
Rio  Grande  June. 
Rio  Grande  South- 
Rock  Island  System 
St  L  &  San  Fran. 
Chicago  &  E  111.. 
f  Evansv  &  Ter_. 
Total  of  all  lines. 
St  Jos  &  Grand  Isl- 
St  Louis  Southwest- 
San  Ped  LA  &  SL.r 
Seaboard  Air  Line. 
Atlanta  &  Birm.. 
Florida  West  Sh_ 
Southern  Indiana., 
c  Southern  Pac  Co. 
Southern  Railway.  . 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgla  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley. . 
Union  Pacific  Syst. 

Vaudalia... r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E..r 
White  Riv  (Vt)2wks 
Wisconsin  Central 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail 


Latest  Gross  Earnings. 


Weelc  or 
Month. 


May  . 
May  _ 
May  . 
May  . 
May  . 
May  . 
May  . 
May  _ 
May  . 
May  . 
May  _ 
May  . 
May  . 
May  . 
May 
May  .. 
May  .. 
May   . . 

May 

May  .. 
May  . . 
May  .. 
May  .. 
May   .. 

May 

May   .. 

May 

May  .. 
May  .. 
May  .. 
May_  .. 
April  .  . 
4th  wkJune 

May 

May  .. 
May   .. 

May 

May  .. 
May  . . 
4th  wkJune 

May 

May 

April  ... 

April 

May 

May    

4th  wkJune 
4th  wkJune 
3d  wk  June 
3d  wk  June 
4th  wkJune 
3d  wk  June 
4th  wkJune 
May 
May 
4th  wkJune 
4th  wkJune 

May    

May 

May 

May    

4th  wkJune 

April 

May 

May 

end  Junel2 

April 

May     

June 


Current     Previous 
Year.  Year. 


Various  Fiscal  Years. 


B-sllefonte  Central    .. 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway.. 

a  Mexican  Southern.. 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern- 
Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cieve  Cin  Chic  &  St  Lonis 

Pet-*la  &  Eastern 


Ci>$&matl   Northern. 
PfWshu 


urgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 
Total  all  lines 

Northern  Central . 

rfpenn—  Eastof  Pitts  &  Erie... 
£  West  of  Pittsburgh  &  Brie. 
Phila  Baltimore  &  Washington- 
Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


7.417,309 

3,472.210 

372,549 

234,221 

2,104,970 

2,130.102 

219,097 

78,566 

1,088,687 

261,291 

814,105 

1*253113 

641,556 

4,761,760 

261,679 

210,705 

2,521,009 

982,005 

5,451,968 

598,422 

3,748  945 

12032133 

inc.1,18 

1,147.005 

1,547,158 

2,335,034 

11,409 

3,235,708 

2,545,783 

5,781,491 

227,382 

76,456 

12,777 

4,740.911 

2,989,084 

787,822 

150,892 

8,675,309 

114,240 

242,090 

697,922 

1,398,458 

81,450 

12,730 

102,776 

9,972,593 

1,181,871 

215,900 

144,885 

65,154 

54,034 

14,570 

314,241 

6,678 

309,796 

27,250 

60,913 

7,112 

6,517,785 

708,285 

74,718 

717,637 

471,390 

449,250 

484,704 

1,206 

616.339 

14,969 

664,990 


$ 
5.494,124 

2,894, .Till 

307,947 

186,354 

1  ,,'-.-0.392 

1.702,020 

179,604 

72,155 

645,810 

219.479 

717.345 

15329531 

692.772 

4,132,563 

261,322 

193,786 

2,008,198 

960,665 

5.103,092 

536,570 

2,931,097 

10810233 

8,500 

973,485 

1,370,358 

2,034,992 

9,212 

3,294,932 

3,075,705 

0,370,097 

201,987 

61,744 

18,157 

4,055,365 

2,374, 98k 

042,699 

154,083 

7,227,130 

124,16. 

221,711 

603,568 

1,196,365 

61,293 

11,439 

92.841 

9,228,258 

1,192,670 

205,198 

130,765 

61,244 

41,842 

13,703 

255,834 

6,194 

331.236 

35,868 

62,360 

4.722 

5.846.593 

615.060 

82.930 

638,225 

440,876 

419,750 

303,946 

1,007 

549,120 

16,025 

619,958 


Period. 


Jan 
Jan 
Jan 
Tan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Dec  .1 
Jan  1 
Uan   1 


to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


June  30 
U  ay  31 
June  30 
June  21 
June  21 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
April  30 
June  30 
May  31 


July  1  to  Latest  Dale. 


Current 
Year. 


Previous 
Year. 


S3.064.621 

38,221,192 

4,276,881 

2,715,007 

23,596,522 

23,940,775 

2,601,257 

1,026,441 

10.804,830 

2,025,657 

8. 7  58. 9  53 

201587132 

7.570.841 

49,520,303 

3,020,080 

2.198,339 

20,581,051 

10,648,840 

02,313.051 

5.018,131 

37,405,559 

129838703 

DCC.3,41 

12,973.887 

15,408,532 

25,100,570 

128,738 

36,877,795 

32,838,555 

69,716,350 

1.832,373 

722,020 

575,662 

55,741,416 

34,096,825 

9,451,490 

1.937,315 

101827048 

1,456.773 

10.335.464 

6,695,179 

15,161,167 

796,544 

128,787 

1.090,568 

110124420 

52.125,678 

9,666,167 

7,601,295 

3,455,256 

1.996,647 

1,146,362 

14,526,755 

68.481 

3,777,869 

1,087,075 

3,400.126 

75,151 

71,886,284 

8,064,739 

1,055,851 

25,866,166 

4,959,890 

4,927,534 

5,124,281 


6,237.122 

248.148 

10,036,837 


Current 
Year. 

529,252 

7,678,935 

21,265 

3,505,300 

648,450 

34,877,861 

10,596,549 

1,782,760 

1,208,905 

10,413,317 

10,335,097 

1,107,568 

442,596 

4,502.735 

1,109,464 

3.930,125 

86.306.975 

4,701,292 

57,562,262 

D»e.3,82 

6,944.394 

11.213,441 

339,019 

8,606,998 

1,861.328 


82,804.819 

38,186.137 

4  250,137 

2,582,901 

24,120.012 

22, 901.S11 

2.ril0,341 

8411.574 

11,110,279 

2,670,169 

9.121.553 

201161388 

7,381,230 

48,692,881 

3,038,755 

1,981,799 

20,810,981 

11,400,946 

03,979,979 

6,680,672 

39.851.228 

138379003 

5,500 

12,310,790 

15,405.032 

20,285,212 

111,708 

38,720,430 

35,937,336 

74,657,762 

1,825,055 

683,878 

605,025 

54,286,918 

33,382,939 

9,974,992 

2,042,025 

99,680,876 

1,491,138 

9,598,264 

6,912,752 

14,512,070 

741,003 

105,181 

1,482,761 

114008827 

51,581,339 

9,663,791 

7,696,224 

3,463,616 

1,963,545 

991,316 

14,275,484 

81,768 

3,836,290 

1,221,478 

3,826,275 

55,569 

69,908,043 

8,478,331 

976,168 

25,740,070 

4,803,587 

5,214,634 

4,925,590 


6,225,495 

257,129 

10,098,391 

Previous 
Year. 


528.541 

7,319,587 

27,845 

3,780.400 

607,637 

31,366,655 

14,822,200 

1,615,737 

1.077,979 

9.407,485 

8,893,779 

1,047,915 

315.179 

3,253,923 

998,580 

3,876.905 

76,676,337 

4,461,992 

52,707,562 

9,400 

6,309.894 

10,019,170 

287,275 

5,997,539 

1,773,228 


AGGREGATES 

OF   GROSS  EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  April  (41  roads).... 
4  th  week  April  (49  roads) 

5 

10,109,928 

$ 

9,056,824 

$ 

+  1,053,104 

11.63 

Month  Sept  1908  (793  roads)  . 

5 

218,399,160 

S 
233,735.976 

5 

—15,336,816 

6.50 

14,051,625 

12,232,959 

+  1,818,000 

14.78 

Month  Oct     1908  (796  roads). 

231,615,129 

249,932,145 

—18,317,016 

7.46 

1st  week  May   (40  roads) 

10,132.666 

9,049.675 

+  1,082,991 

11.96 

Month  Nov    1908  (804  roads). 

210,971,123 

218,967,731 

— 7,996,608 

3.65 

2d    week  May   (43  roads) 

10.156,119 

8,919.700 

+  1,236,419 

13.85 

Month  Deo    1908  (798  roads). 

205,216,481 

193,791,645 

+  11.424.836 

5-?¥ 

3d    week  May    (43  roads) 

10.200,047 

9.110,933 

+  1,089,114 

11.95 

Month  Jan     1909  (750  roads)  - 

182,347.842 

172,275,946 

+  10.071.896 

b-2i 

4th  week  May    (44  roads) 

14,524,784 

12,320,505 

+  2,204,279 

17.89 

Month  Feb    1909  (792  roads). 

173,867.206 

159,982.896 

+  13,884.310 

8.6S 

1st  week  June  (44  roads) 

10,295,336 

9,297,152 

+  998.184 

10.74 

Month  Men    1909  (715  roads)  . 

202.167,425 

180,889,^95 

+  21,278,330 

11.78 

2d    week  June  (44  roads) 

10,569,566 

9,618,010 

+  951,556 

9.89 

Month  April  1909  (770  roads) . 

189,632,691 

168,633.033 

+  20.999,658 

12.45 

3d    week  Juno  (44  roads) 

10,668,619 

9.763,404 

+  905,215 

9.27  | 

Month  May   1909  (  50  roads)  . 

49.188.578 

42,867.707 

+  6,320,871 

14.79 

4th  week  Juno  (38  roads) 

13,814,435 

12.849.084          +965,351 

7.51  1 

Month  June  1909  (  50  roads). 

50,036,163 

45,298,626 

+4,737,537 

10.45 

a  Mexican  currency,  o  Includes  earnngs  of  Gu  f  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both  years. 
a  Covew  lines  directly  operated,  f  Includes  Evansvllle  &  Indiana  RR.  ft  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and 
all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR  k  Includes  In  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and 
Santa  Fe  Presco„t  &  Phoenix  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  of  accounting — not  UM 
new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  nevr  basis  prescribed  by  the  Inter-State  Commerce  Commission, 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  June.  The  table  covers  38  roads  and  shows  7.51% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  Week  of  June. 

1909. 

190S. 

Increase. 

Decrease. 

Atlanta  Birmingham  &  Atlantic 

$ 

47,503 

5 
40,370 

$ 

7,133 

$ 

Buffalo  Rochester  &  Pittsburgh 

241,35  1 

165,866 

Canadian  Northern 

260,600 

218,700 

41,900 

Canadian   Pacific     

1,971,'hio 

1,777,000 

194,000 

Centra)  of  Georgia 

228,900 
756,119 

254,600 
589,516 

166,603 

25,700 

202, 889 

233,  188 

30,599 

Chicago  Great  Western..   —   - 

207,393 

200, s  I'.i 

6,54  1 

Chicago  Indianapolis  &  Loulsv_ 

140,786 

125,11  1 

15,672 

Colorado  &  Southern .    .. 

350,239 

:142,482 

7,757 

Denver  &  Rio  Grande 

581,700 

526,100 

55, COO 

Detroit   &  Mackinac  - 

31,017 

30,897 

120 

Duluth  South  Shore  &  Atlantic 

87.171 

65,325 

21  ,8  19 

Georgia  Southern  &  Florida 

54,034 

41,842 

12,192 

<  anada 1 

Grand  Trunk    Western. } 

1,195,366 

1,184,808 

10,558 

Detroit  Grand  Haven  &  Mil 

Canada  Atlantic. .   ..   J 

International  &  Great  Northern 

177,000 

173,500 

3,500 

Interoceanlc  of  Mexico . 

202,303 

185,076 

17,227 

70,939 

64,244 

6,695 

Louisville  &  Nashville 

1,037,040 

1,063,352 

26,312 

Mexican  International  - 

179,42.8 

179,996 

568 

Mineral   Range.              

20,396 

20,571 

175 

Minneapolis  &  St  Louis 

105 

83,259 

22,010 

Minneapolis  Si  Paul  &  SSM... 
Missouri  Pacific  6:  iron  Mtn 

304.SH, 

252,174 

1,282,000 

1,229,000 

53,000 

Central  Branch  .    

36,000 
2 1  5 ,900 

38,000 
205,198 

10,702 

2,000 

Mobile  A  Ohio   .' 

National  Railways  of  Mexico .  . 

1,255  .To? 

1,124,485 

127,222 

Nevada-California -Oregon    

12.78  1 

8,441 

4,343 

Rio   Grande  Southern       

12.777 

18,157 

5,380 

St  Louis  Southwestern 

242,090 

221,711 

20,379 

Southern   Railway     '._ 

1,181,871 

1,192,676 

10,805 

314,^  1  1 

255,8:11 

58,407 

Toledo  Peoria  &  Western. 

27,250 

35,868 

8,618 

Toledo  St  Louis  &  Western 

66,913 

62,360 

4,553 

Wabash 

717,637 

638,225 

79,412 

Total  (38  roads) 

13,814,435 

12.849,084 

1,075,508 

110,157 

Net  Increase  (7.51  %)__     

965,351 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  industrial  companies  reported  this  week: 

Gross  Earnings — ■ — ■  — ■ — Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                     $  $  $ 

Atlanta   Blrm   &  Atl.b.May       163,608         108,656  9,540  30,636 

July  1  to  May  31 1,911,283      1,449,239  359,794  354,368 

Bangor  &  Aroostook. b- May       200.762         204,084  59,415  88,575 

July  1  to  May  31 2,654,734      2,437,434  946,787  717,473 

Bellefonte  Central. b- -.June           5,060             6,069  1,553  1,491 

ft*     Jan  1  to  June  30 29,252            28,541  3,010  2.962 

Bridgeton  &  Saco  R.b-.May          3,646             3,511  1,176  679 

July  1  to  May  31 43,910           46,734  12,240  13,896 

Chicago  &  Alton. a May       965,953         852,895  s398,966  s331,959 

July  1  to  May  31 11,567,817   11,145,667  s4,381,449  s3, 715, 262 

zChic  Burl  &  Quincy.b-May  6,139,751      5,567,592  1,039,373  849,367 

July  1   to  May  31 72,185,863    72,004,807  22,804,709  21,373,129 

Chic  Ind  &  Louisv.b-.-May       458,784         389,169  150,823  86,368 

July  1  to  May  31 4,847,147      4,738,201  1,440,160  1,308,202 

rrChicMilw  &  St  Paul.  b.  May  4,566,233      4,127,133  1,249,217  1,000.942 

July  1  to  May  31 54,912,827   52,541,355  19,541,813  18,214,726 

Colum  Newb  &  Lau.b.-May         18.059           16,513  defl,058  defl,582 

July  1  to  May  31 262,475         266,717  61,912  50,327 

Denver  &  Rio  Grande.a.May  1,726,852      1,470,890  394,618  476,817 

July  1  to  May  31 18,995,804    18,794,133  5,126,508  6,089,326 

Dul  So  Sh  &  Atlantic. b. May       246,847         186,558  69,780  28,927 

July  1  to  May  31 2.449,854      2,721,568  675,204  679,269 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry May  2,481,428      2,471,208  927,068  902,249 

July  1  to  May  31 27,699,143   29,195,810  7,604,880  7,569,088 

Grand  Trunk  Western  May      461,344         364,501  130,422  24,819 

July  1  to  May  31 5,073,037      5,438,588  1,131,995  906,894 

Detroit  Gr  H  &  Milw. May       142,102         111,443  27,739  def5,840 

July  1  to  May  31 1,534,421      1.585,849  280,416  209,333 

Canada  Atlantic May      154,754         149,401  18,979  def9,733 

July  1  to  May  31 1,652,720     1,774,553  100,702  def87,412 

xGreat  Northern. b May  4,273,552     3,642,161  1,306,641  824,805 

July  1  to  May  31 48,904,711    50,735,306  19,070,833  17,860,722 

Gulf  &  Ship  Island .-b--- May       150,525         123,476  42,922  1,410 

July  1  to  May  31 1,732,805      1,939,965  446,619  383,812 

Lexington  &  Eastern.b.May         36,627           33,944  7,181  6,334 

July  1  to  May  31 376,260          462,868  67,629  139,973 

Louisiana  &  Ark. b May         98,580           92,260  36,547  30,896 

July  1  to  May  31 1,093,989      1,046,918  344,650  322,449 

.rMaine  Central.b May       689,899         637,822  181,097  122,637 

July  1  to  May  31 7,582,415      7,826,216  2,292,325  2,411,415 

Manistique.b June           4,477              6,235  1,250  799 

Jan  1  to  June  30 21,265           27,845  1,167  def461 

Mineral    Range.b May         66,119           64,374  4,654  4,695 

July  1  to  May  31 755,806         735,976  119,897  106,695 

Pacific  Coast May       598,422         536,576  117,746  64,808 

July  1  to  May  31 5,918,131      6,680,672  865,863  1,005,132 

Rio  Grande  Junction April         76,456           61,744  rc22,936  «18,523 

Dec  1  to  April  30 339,019         287,275  nl01,706  n86,182 

rrTexas  &  Pacific. b May  1,062,934         847,585  155,220  49,279 

July  1  to  May  31 13,541,269    13,434,051  3,840,366  3,314,203 

Toledo  St  L  &  West.a.May       284,062         257,739  pll0,846  p85,356 

July  1  to  May  31 3,134,449      3,541,759  pl,050,936  pl,034,810 

Wabash.b May  2,103,073      1,851,536  407,457  375,992 

July  1  to  May  31 23,566,594   23,592,602  6,398,309  6,214.279 

INDUSTRIAL  COMPANIES. 
Abington   &  Rockland  Elect 

Light  &  Power  Co May           4,242              3,727  1,127  1,099 

Jan   1   to  May  31 26,368            23,611  8,695  9,376 

Blackstonc  Vail  Gas&El  May         69,973            62,162  32,251  25,826 

Edison  Elect  Co  (Brktn) May         19,515           15,186  8,610  5,823 

Jan  1  to  May  31 110,138           89,709  49,164  39,595 

Fall  River  Gas  Works. __ May         30,372           31,168  12,107  12,340 

Jan  1  to  May  31 158,607         159,057  66,198  55,579 

Houghton  Co  Elect  Co. _May         17,908            16,078  7,921  6,092 

Jan  1  to  May  31 109,304           99,565  55,087  49,722 

Lowell  Elect  Corp May         26,810           26,564  10.170  10,200 

Jan   1    to   May  31 147,783          140,672  58,997  60,264 

o  Mexican  Tel  &  Tel  Co — 

Meh    Uo      May  31 109,864         93,195  57,881  41,713 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

$  s  %  s, 

Minncap  Gen  El  Co May         84,673  73,678  47,334  37,015 

Jan  1   to  May  31 459,992         411,762         265,15*         229,470 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
</  These  results  are  in  Mexican  currency. 
n  These  figures  represent  30%  of  gross  earnings. 

p  For  May  miscellaneous  charges  and  credits  to  income  was  a  debit  item 
of  $12,541,  against  a  debit  of  514,664  in  1908,  and  for  period  from  July  1 
to  May  31  was  a  credit  of  $338,332  in  1909,  against  $22,623  in  1908. 

s  After  allowing  for  miscellaneous  charges  to  Income  for  the  month  of 
May  1909,  total  net  earnings  were  $369,213,  against  $308,329  last  year, 
and  for  period  from  July  1  to  May  31  were  $3,993,145  this  year,  against 
$3,598,920. 

x  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  <ftc. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.                           )  rnr.             Year.  Year.             Year. 

s                 s  $>                 s 

Bangor  &  Aroostook.. .May         77,596      deflO.126      

July  1  to  May  31 898,333      137,668      

Bellefonte  Central June              243  257              1,310              1,234 

Jan  1  to  June  30 1,458  1,542              1,552              1,420 

Bridgeton  &  Saco  R May               635  593                  541                    86 

July  1  to  May  31 6,916  6,527              5,324              7,369 

Denver  &  Rio  Grande.  .May       331,534  315,763         <294,051       (2202,267 

July  1  to  May  31 3,533,331  3,662,594  d2,391,713  d3, 115,365 

Dul  So  Sh  &  Atlantic  .May       100,470  101,579  xdef22,494  zdef64, 075 

July  1  to  May  31 1,072,810  I,067,390zdef292,428:r.def304,089 

Mineral  Range May         13,510  12,209     zdef7,435     .-rdef6,103 

July  1  to  May  31 159,624  140,902  xdef36,694  a:def29,926 

Rio  Grande  Junction. ..April  8,333  8,333  14,603  10,190 

Dec  1  to  April  30 41,667  41,667  60,039  44,513 

INDUSTRIAL  COMPANIES. 
Abington  &  Rockland  Elect 

Light  &  Power  Co May  376  354  751  745 

Jan  1   to  May  31 1,071  1,452  6,994  7,924 

Edison  Elect  Co  (Brktn)  May  3,193  2,923  5,417  2,900 

Jan  1  to  May  31 15,999  12,070  33,165  27,525 

Fall  River  Gas  Works.. May  2,362  2,332  9,745  10,008 

Jan  1   to  May  31 12,457  11,770  53,741  43,809 

Houghton  Co  Elect  Co. -May  4,670  4,116  3,251  1,976 

Jan   1   to   May  31.. 22,883  19,930  32,204  29,792 

LoWell  Elect  Corp May  4,196  4,813  5,974  5,387 

Jan  1   to   May  31 21,081  24,508  37,916  35,756 

MInneap  Gen  El  Co May         29,671  .31,222  17,663  5,793 

Jan   1   to   May  31 150,655  154,670  114,500  74,800 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 

exchange.     The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 

placed  to  the  credit  of  the  renewal  fund. 

x  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  ChicRy. 
Binghamton  St  Ry__ 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  E  ectric  Corp. 
Detroit  United  Ry  .  _ 

Duluth  Street  Ry 

East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 
Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co. 
Jacksonville  Elec  Co 
Kansas  City  Ry  &  Lt 
Kansas   City-Western 
KnoxvllleRy  &LtCo 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry_. 
Milw  Elec  Ry  &  LtCo 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry. 
Nashville  Ry  &  Light 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co 
Norf  &  Portsm  Tr  Co 
Northwestern   Elev.. 
Oakland  Traction  Co. 
Oklahoma  Citv  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'dtOrjRyL&PCo 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 
Heat  &  Power  Co. . 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P  . 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Rv  Co 
Spring!  (111)  R  &  L  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist- 
ricted Tramways. 
United  Rys  of  St  L._ 
Unlted  RRs  of  San  Fr 
Whatcom  Co  Rv  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


May   

April 

May    

March 

April 

May    

May   

May 

April 

May 

May    

4th  wkJune 

May   

May    

May 

April  ... 


Current    Previous 
Year.        Year 


May    

May    

April 

Wk  July  4 


May    

May    

May    

May    

April 

April 

March 

May    

April 

March 

March 

May    

May 

Wk  July  3 

May    

May 

May    

May 

June 

March 

April 

May 

May 

May 

April  ... 


May 


May    

March 

May    

May    

May    

May 

May    

April 

May    

May    

Wk  July  3 
3d  wk  June 


Wk  June26 
Wk  June26 
Wk  June26 

May    

May    

May    


$ 

254,475 

106,412 
28,823 

181,818 

9,096 

18,745 

66,350 

63,971 

997,348 
28,039 

103.525 

198,749 
81,533 

171,073 
47,510 
31,296 

111,702 

103,604 

77,625 

41,808 

34,726 

25,964 

350,157 

39,656 

542,376 

26,835 

47.131 

89,535 

45,508 

56,589 

133.151 

342,829 

70,830 

78,113 

142,888 

188,749 

104,900 

151,599 

166,482 

233,992 

31,653 

17,698 

20,172 

399,589 

31,870 

646,118 

77,187 
75,166 

190,277 
50,275 

457,258 

180,673 
13,770 
76,006 
47,820 

212,835 
79,868 

140,841 


£13,440 
£10,941 

£6,342 
975,544 
634  ,169 

30,607 


$ 

247,039 
97,934 
26.638 
177.003 
8,155 
21,172 
60,549 
63,695 


24,705 
90,460 

180,982 
71,695 

159,882 
42,634 
29,273 

107,190 
91,024 
68,826 
36,451 

31,417 

21,504 

319,592 

37,668 

492,472 

25,953 

46,522 

81,474 

44,801 

56,552 

128,857 

323,442 

66,730 

74,128 

135,119 

158,410 

83,808 

152,175 

163,663 

232,494 

19.614 

18,406 

15,084 

355,774 

28,807 

585,752 

72,447 
74,598 

187,860 
48,097 

386.961 

184,935 
13.763 
67,665 
45,405 

198,973 
71,584 

129,600 


£12,215 

£9,788 

£7,94  7 

920,765 

661,914 

28,958 


Jan.  1  to  latest  date. 


Current 
Year. 


5 

.111 

402 

129 

551 

30 

85 

290 

303 

,799 

105 

518 

,594 

369 

792 

236 

114 


,199 
.356 
.703 
615 
491 
,941 
,850 
,010 
,851 
,658 
,851 
,389 
,455 
,328 
,490 
,919 


532,673 

466,923 

302.801 

1,036,658 


162 
122 

1.713, 
195 

2.130, 
101 
139, 
378 
165, 
171, 
379, 

1,669, 
303 

1,854, 


995 
578 
026 
739 
778 
968 
215 
851 
232 
030 
712 
715 
012 
609 


775,738 
483,348 
759,016 

1,031,354 

653,675 

109.907 

90.546 

96.609 

1.842,035 
128,967 

3,010,086 


Previous 
Year. 


1,070,555 
373,244 
115,506 
522,091 
28,337 
95,587 
270,318 
306,040 

101,894 
443,875 
3,245,699 
335,828 
811,267 
218,476 
107.231 

505,166 
413,340 
271,355 
976,211 


151 
97 

1,589 
174 

1,941 
96 
128 
362 
165 
163 
360 

1,536 
280 

1,759 


,239 
,970 
,246 
,751 
,652 
,005 
,017 
,372 
,756 
,509 
,264 
,570 
,732 
231 


377 

213 

1.003 

240 

2,082 

866 

62 

340 

246 

1,085 

1,805, 

3,062 


,824 
,949 
,392 
,418 
304 
831 
302 
34  9 
866 
332 
731 
061 


£326,005 

£248,235 

£144,559 

4,427.546 

2,971,421 

158,424. 


663 

400 

711 

940 

668 

73 

94 

77 

1.706 

117 


,300 
323 
,094 
,282 
.170 
,099 
,231 
,747 
,532 
,493 


2,764,012 

340,713 

213,031 

961,802 

232,388 

1,809,755 

871.513 

59,404 

310,515 

226,888 

1,028,607 

1,660,409 

2,808,803 


£293,210 

£224,32  1 

£157,584 

4,248.217 

2,790,260 

1  17,121 


c  These  figures  are  for  consolidated  company. 
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Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway    gross   and    net   earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  June  26  1909.     The 

next  will  appear  in  the  issue  of  July  24  1909. 

Gross  Earnings Net  Earnings 

Current         Precious        Current         lJr< 
Itoads.  Year.  Year.  Year.  Year. 


Binghamton  Street  Ry-_May  28,823  26,038  11,0  11 

Jan  1   to  May  31 129,703  115,506  52,820 

Cape  Breton  Elect  Co. .-May  18,745  21,172  7,073 

Jan  1  to  May  31 85,941  95,587  28,268 

Dallas  Electric  Corp May  103,525  90,460  37, 342 

Jan   1   to  May  31 518,851  443,875  189,387 

El  Paso  Electric  Co May  47,510  42,634  18,829 

Jan  1  to  May  31 236,490  218,476  91,354 

Galvest-Houst  Elect  Co. May  103,604  91,024  44,872 

Jau   1    to  May  31 466,923  413.340  181,482 

Honolulu  R  T  &  LCo.b.May  34,726  31,417  17,140 

Jan    1    to  May  31 162,995  151,239  76,531 

Houghton  Co  Tract  Co. .May  25,964  21,504  12,011 

Jan   1   to  May  31 122,578  97,970  48,379 

Jacksonville  Elect  Co May  39,656  37,668  16,475 

Jan   1   to  May  31 195,739  174,751  79,739 

North'n  Texas  Elec  Co.May  104,900  83,808  46,953 

Jan   1   to  May  31 483.348  400,323  205,877 

Paducah  Tract  &  Lt  Co.May  17.698  18,406  7,280 

Jan   1   to  May  31 90,546  94,231  34,814 

Pensacola  Electric  Co May  20,172  15,084  9,271 

Jan   1    to  May  31 96,609  77,747  40.975 

Savannah  Elect  Co May  50,275  48,097  17,651 

Jan   1   to  May  31 240,418  232,388  87.287 

Seattle  Electric  Co May  457,258  386,961  182,799 

Jan   1    to   May  31 2,082.304  1.809,755  803.592 

Tampa  Electric  Co May  47,820  45,405  20,658 

Jan  1  to  May  31 246,866  226,888  103.565 

Whatcom  Co  Ry  &  Lt.-May  30,607  28,958  12,503 

Jan  1   to  May  31 158,424  147.121  65,271 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c—  — Bal.  of  N 

Current  Previous  Current 

Roads.  Year.  Year.  Year. 

$  $  $ 

Binghamton  Street  Ry_ -May  8,935  7,284  2,106 

Jan   1   to  May  31 45,403  40,495  7,417 

Cape  Breton  Elect  Co. ..May  5,036  4,789  2,037 

Jan  1   to  May  31 25,913  25,429  2,355 

Dallas  Electric  Corp May  28,839  29,940  8,503 

Jan  1   to  May  31 144,201  148,476  45,186 

El  Paso  Electric  Co May  7,900  7,247  10,929 

Jan   1   to   May  31 39,526  35,679  51,828 

Galvest-Houst  Elect  Co.May  21,419  19,740  23,453 

Jan   1   to  May  31 107,850  101,706  73,632 

Honolulu  R  T  &  L  Co   .May  6,143  6,123  ^11,637 

I -a     Jan  1  to  May  31 30,714  30,843  2-48,900 

Houghton  Co  Tract  Co..  May  6.241  4,647  5,770 

Jan   1   to  May  31 28,873  23,786  19.506 

Jacksonville  Elect  Co. ..May  9.281  9,711  7,194 

Jan   1   to  May  31 46,965  46.755  .12,774 

Northern  Texas  Elect  Co  May  17,190  16,553  29,703 

Jan  1  to  May  31 85,926  74.382  119,951 

Paducah  Trac  &  Lt  Co  ..May  7,027  7,052  253 

Jan  1   to  Alay  31 35,201  35,151  def  387 

Pensacola  Electric  Co May  4,343  4,328  4,928 

Jan   1   to   May  31 21,773  20,925  19,202 

Savannah  Electric  Co. ..May  17,375  17,004  276 

Jan  1  to  May  31 87,251  84,509  36 

Seattle  Electric  Co May  103,314  87,432  79,485 

Jan   1   to  May  31 503,275  424,319  300,317 

Tampa  Electric  Co May  4.759  2,304  15.899 

Jan  1  to  May  31 23,314  11,094  80,251 

Whatcom  Co  Ry  &  Lt.-May  8,074  8,003  4,429 

Jan   1    to  May  31 42,011  39,899  23,260 

x  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS.. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue  of 
June  2b\     The  next  will  appear  in  that  of  July  31 . 

International  Steam  Pump   Company. 

{Report  for  the  Fiscal  Year  ending  March  31  1909.) 
President  Benjamin    Guggenheim,   May    11   1909,  wrote: 

ml  Itesutls. — The  company,  in  common  with  all  other  industrial 
enterprises,  has  passed  through  a  most  trying  period.  Business  was  cur- 
tailed enormously,  not  only  in  the  United  States,  but  in  other  countries 
as  well.  Notwithstanding  these  discouraging  conditions  and  with  our 
volume  of  business  decreased  to  approximately  65%  of  the  total  done  in 
the  previous  liscal  year,  our  net  profits  for  the  year  1908-1909  are  equal 
to  90%  of  the  net  profits  of  1907-1908.  Such  a  satisfactory  result  was 
accomplished   only   by   close  economies. 

During  the  year  we  have  added  many  new  tools  of  the  most  modern  type 
and  at  several  of  our  plants  have  made  extensive  re-arrangement   of  the 
machine  tools.     These  improvements  v.  ill,  with  the  resumption  of  business 
become  effective  in   increased  earnings. 

Despite  the  conditions  above  mentioned,  we  have  charged  off  to  de] 
tion  the  same  amount  as  in  our  most  prosperous  years. 

The  business  of  the  Simpson  plant  and  of  our  London  office,  with  its  de- 
pendencies in  Europe,  Australia,  Africa  and  China,  is  now  having  the 
careful  attention  af  the  executive  committee,  and  we  expect  that  depart- 
ment to  increase  largely  in  its  contributions  to  the  net  prolit  of  the  com- 
pany. 

Taking  advantage  of  the  low  prices  prevailing  in  the  metal  market  we 
have  quite  recently  made  large  contracts  for  pig  iron,  copper,  tin  and  other 
metals  in  amounts  which  should  carry  us  for  a  full  working  year. 

We  have  In  preparation  plans  for  extensive  additions  to  our  lines  of 
manufacture  and  for  entering  upon  the  manufacture  of  new  types  of  ma- 
chinery   analogous    to    our    own. 

There  is  every  reason  to  believe  that  the  new  fiscal  year  will  witness  the 
restoration  of  commercial  prosperity  and  our  shops  arc  prepared  to  reap 


the  benefit  of  normal  conditions  to  the  fullest  extent,  due  to  their  excellent 
physical  condition  as  well  as  to  the  sound  financial  position  of  your  company. 

RESULTS  FOR    YEARS  ENDING  MARCH  31. 

1908-09.  1907-08.           1906-07.           1905-06. 

S  $                         $                             $ 
Profits  from  manuf'g  & 

trading,  all  companies    1,595,203  1,917,527        2,288,914        2,255,21' 
Guar.  int.  on  P.  &  Min'g 

Mach.  Co.  investment        245,833  200,000            183,333 

Other  int.  and  discounts        108,956  108,727              73,658              68  177 
Recoveries    on   acc't    of 

patent    infringements         35,000  

Total 1,984,992  2,226,253  2,545,905         2,323,389 

Deduct  — 

Interest,  discount,  &c._          93,291  185,857  164,744            128,693 

Drepec'n,  plant,  tools,  &c     444,048  421,890  396,311            344,952 

San  Francisco  loss 62,837 

Net  profits 1,447,653  1,618,506  1,922,013  1,849,744 

Deduct — 

Interest  on  Holly  bonds          35, Olio  35,000  35,000  35,000 

"   Int.  St'm  P'p  deb.„        210,000  210,000  210,000  207,333 

Discount  on  bonds.  &c_          12.399  12,399  12,399  12,399 

Divs.— Int.   S.    P.,    pf.(6>  681,000  (6)  681,000  (6)  681,000  (6)531,000 

H.R.   Worth'n,  pf_._  (7)140,000  (7)   140,000  (7)   140,000  (7)140,000 

H.  R.  Worth'n,  com.      (7%)  161  

Blake  Co.'s  charges  and 

dividends ol76,436  a!76,363  ol76,290  al76,217 

Harrison  mov'g  acct 21,986             

Total     1,254,995         1,276,748         1,254,689         1,101,949 

Balance,     surplus 192,658  341,758  667.324  747,795 

a  Includes  sinking  fund  for  debentures. 

CONSOLIDATED  BALANCE  SHEET  MARCH  31. 

1909.  1908,  1907. 

$  $  $ 

A ssets — 
Real  estate,  bldgs..  mach'y,  plants,  & 

equip.,   patterns,   patents,   goodwill 

and   invest,    in   stocks    &   bonds   of 

ass'd  and  other  cos.,  &  c,  of  prop- 
erties held  directly 33,249,926     33,154,277     32,748,010 

Discount  on  bonds  issued 125,308  137,707  150,106 

Inventories  of  manufactured  material, 

supplies,  &e.,  on  hand 5,298,563        4,778,550        5,829,341 

Trade    accounts    and    bills    receivable 

&c.,  less  reserved  for  bad  debts 2,594,425        3,825,377       4,232,638 

Power  &  Min.  Mach.  Co.  invest. — int. 

accrued 229,167  183,333  ._ 

Miscellaneous  debtors 101,480  73,342  95,151 

Balances  in  suspense 244,202  227,531  256,435 

Associated  co.  bals.  in  transit,  &c 53,950  42,570  67,171 

Cash  in  bank  and  on  hand 627,888  417,114  621,72!) 

Totalassets 427,524,909  42,839,802  44,000,580 

Liabilities — 
Capital  stock    and  bonds  authorized, 
less  in  treasury,  &c.: 
In   hands   of   public — 

Common  Stock x\  7. 787, 300rl  7,787,300  .rl  7,787,300 

Preferred  stocks J/13,835,000  yl3,835,000  f/13,835,000 

Bonds  and  debentures 4,604,005  4,700,520  4,792,185 

Surplus  capital  B.  &  K.S.  P.  Co 910,527  973,221  1,116,399 

Sinking  fund  reserve 525.619  423,323  326,332 

Sundry  creditors  — 

Notes  payable 1,498,000  1,795,500  2,566,452 

Trade   accounts 192,873  257,807  56H,448 

Miscellaneous 152,955  176,508  177,530 

Shareholders  for  dividends 170,411  170,250  170,415 

Reserve  for  completion  of  contracts-         127,505  108,7, :> 

Surplus  account,  balance 2,818,219  2,592,868  2,551,707 

Total  liabilities 42,524,909     42,839,802     44,000,580 

.r  Includes  $17,762,500  stock  of  International  Company,  $2,300  of  Henry 
R.  Worthington  and  S22.500  of  Holly  Mfg.  Co.  V  Includes  $11,350,000  of 
International  Company,  $2,000,000  of  Henry  R.  Worthington  and  $485,000 
of  Blake  &  Knowles'  Steam  Pump  Works. — V.  88,  p.  1257,  297. 

Nova  Scotia  Steel  &  Coal  Company,  Ltd. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
General  Manager  Thomas  Cantley,  at  the  annual  meeting 
on  May  20,  and  in  the  report  presented  at  that  time,  said  in 
substance: 

Since  the  first  of  the  year  business  conditions  have  been  slowly  improv- 
ing and  the  output  of  coal  and  ore  for  the  coming  year  has  been  fully  dis 
posed  of  at  remunerative  prices.  The  amount  of  orders  on  the  books  is 
to-day  considerably  greater  than  at  this  time  last  year.  The  changes  and 
betterments  made  during  1908  have  materially  decreased  the  cost  of  pro- 
ducing finished  steel. 

As  is  well  known,  the  bounties  will  be  very  materially  reduced  during  the 
present  year,  but  the  reduction  in  bounties  should  be  more  than  offset  by 
still  further  reduction  in  costs. 

Output. — The  total  quantity  of  coal  mined,  used  and  shipped  was  718,654 
ons,  an  increase  of  25,684  tons  over  the  previous  year.  Of  this  coal  out- 
put, 257,866  tons  were  used  for  iron  and  steel  manufacture  and  operating 
collieries,  cranes,  &c,  and  the  balance,  460,788  tons,  was  sold. 

The  total  quantity  of  ore  shipped  from  Wabana  was  312,795  tons,  33.700 
tons  less  than  the  previous  year.  The  shipments  of  ore,  totaling  312,795 
tons,  was  distributed  between  Rotterdam,  Philadelphia,  Middlesbrough 
and  North  Sidney. 

The  shipments  of  finished  iron,  steel  and  forgings  were  about  10%  less 
than  that  of  the  previous  year.  On  the  other  hand,  the  pig-iron  shipments 
were  about  8,500  tons  greater,  so  that  the  combined  shipments  of  steel 
products  and  pig-iron  were  actually  2,868  tons  greater  than  that  of  1907. 

The  royalty  paid  the  Nova  Scotia  Government  on  coal  mined  was  $05,816. 

Wages. — Early  in  the  year  a  readjustment  was  made  in  the  rolling  mill 
wage  tonnage  rate  at  the  New  Glasgow  mills  which  was  equivalent  to  a 
reduction  of  about  12c.  per  ton  on  the  mill  output.  In  accordance  with 
the  finding  of  the  conciliation  board,  dated  Aug.  1  1908,  225  men  at  the 
coal  mines  were  advanced  from  $1  38  or  lower  to  $1  45  a  day,  calling  for 
$407  50  a  month:  while  50%  was  added  to  the  falling  stone  scale  in  collieries 
No.  1  and  5.  amounting  to  $450,  or  $857  50  in  all  a  month,  of  which  $300 
was  contributed  by  the  company. 

Additions. — Plans  are  about  completed  for  an  installation  of  power, 
hoisting  and  pumping  plant  necessary  for  the  operation  of  our  submarine 
mine  at  Wabana.  The  intention  is  to  provide  sufficient  power  to  mine, 
hoist,  crush  and  transfer  to  the  shipping  pier  not  less  than  2.000  tons  of 
ore  a  day;  the  approximate  cost  will  probably  exceed  $400,000,  while  it 
will  require  at  least  one  year  to  install. 

Chairman  R.  E.  Harris  said  in  part: 

The  expenditure  on  capital  account  on  our  collieries,  which  has  been  go- 
ing on  for  some  years,  is  now.  we  hope,  practically  at  an  end.  When  «■ 
embarked  in  the  coal-mining  business,  we  had  at  Sydney  Mines  one  colliery 
with  an  annual  output  of  less  than  250,000  tons  a  year.  We  now  have  live 
well-equipped  collieries,  with  a  capacity  equal  to  1,000,000  tons  annually. 
During  the  past  year  the  actual  output  was  about  720,000  tons:  for  the  year 
1909  we  expect  a  considerably  increased  tonnage,  and  we  have  sold  or|con- 
racted  for  practically  our  entire  year's  output. 

[Here  follow  the  allusions  to  the  plan  for  making  an  issue  of  not  exceed 
ing  $6,000,000  5%  50-year  bonds  and  also  $1,000,000  debenture^stock. 
cited  in  V.  88,  p.  1376;  see  also  bond  offering,  p.  1563.]  «■ 

Submarine  Ore. — At  Wabana  we  reached  our  submarine  areas  in  Decem- 
ber last,  and  at  that  time  the  ore  in  the  seam  on  Which  we  were  working  on 
the  island  was  proved  to  continue  into  our  submarine  areas,  and  to  maintain 
Its  average  height.  Since  that  time  we  hjave  proved  the  existence  of|thrcc 
other  seams  of  ore,  the  four  making  a  total  thickness  of  over  30  feet,  ami  u  e 
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assured  that  our  submarine  ore  areas  contain  hundreds  of  millions  of 
of  ore  averaging  over  a0%  In  iron,  which,  valued  at,  say,  5  cents  a  ton  in 
the  mound  (Which  is  a  very  low    valuation),  is  alone  worth  many  times  the 
amount  we  are  proposing  to  raise  on  the  bonds  of  the  company. 

Pres.Roberl   E.  Harris,  under  date  of  Feb*  26  1909,  said: 

al  Results.   -The  vear  1908  did  not  open  auspiciously — the  mills  at 

New   Glasgow  were  closed  during  a  part  of  January,  and  during  practically 

r  bole  ol  the  yeai  the  forge  department  lias  been  working  on  short  tunc 

["he  blast  furnace  was  banked  from  about  the  middle  ol  June  to  nearly  the 
end  of  July,  and  the  steel  plant  was  closed  during  practically  the  Whole  of 
rune  Julj  and  August.  There  had  been  considerable  Improvement  In 
iite  number  ol  orders  received  during  the  latter  hall  of  the  year,  and  the 
whole  plant. with  the  exception  of  the  forge,  has  been  kept  fairly  busy.  The 
i  shipments  ol  steel  during  the  year  aggregated  44,421  tons,  as  compared 
w  ith  50,053  tons  for  the  year  1907:  8,721  tons  of  pig  Iron  were  sold. 
BThc  coal  business  was  the  largest  In  our  history;  the  quantity  mined, 
used  and  shipped  was  ,  18,654  tons. 

Notwlthsl  in  the  very  great  depression  which  lias  existed  throu 

the  world  in  the  iron  and  steel  industry,  the  profits  of  the  company  for  the 
year  1808  were  $734.701 .  as  com  pa  red  with  sim  1,791  tor  the  year  1907. 
'  CapitalExpi  nditures. — The  sum  of  $321  ,735  lias  been  expended  during  the 
on  capital  account,  In  equipping  the  new  colllerj  a1  Sydnej  Mines, 
known  as  No.  4,  in  reopening  No.  2  colliery,  the  development  of  the  sub- 
marine iron  on     in  is   il   \\  a  bana  .  and  for  plant ,    improvements,  &c. 

Dividends.  The  amount  expended  on  capital  account  during  the  period 
from  i9t>i  to  the  present  time,  out  oi  earnings,  is  upwards  of  $1,500,000. 
But  for  tiiis  expenditure  out  of  earnings,  the  company  could  easily  have 
paid  liberal  dividends  on  Its  common  stoch  from  the  time  of  its  organization. 
The  result  of  the  policy  pursued  in  bringing  the  property  to  Its  present  state 
of  efficiency  cannot  but  result  bene  iarenolders. 

Durng  the  vear  four  quarterly  dividends  of  2";,  each  on  the  preferred 
Stock   have  been   paid,   and   one  dividend  at   the  rate  of   1  '.■' '  ,   was  paid   in 

March  last  on  the  common  stock.  The  drectors  have  thought  it  be  1  noi 
to  decare  any  further  dividend  on  the  common  stock  until  the  financial 
arrangements  of  the  company  have  been  completed. 

RESULTS  FOR  CALEK  D  IB    YEARS. 

1908.  1907.  1906.  1905. 

Profits  for  the  year      ...        $734,702  $944,791  $960,281  $559,906 

Balance  brought  forward    1.202,604       1,180.783  795,325  695,750 

$1,937,306   $2,125,575   $1,755,606   $1,255,656 


Total  available 

Deduct 

interest  on  bonds,  Ac.  $263,650 

Vccrued  Int.  on  bonds. _  18.000 

Depreciation  and  ren  76,746 

Dlv.  on  pref.  stock  (8%)  82,400 
Div.  on  com.  stock. _(1  K%)74,81  1(6 

Improv'ts  &  bctterm  80,808 

Sink,  fund  and  miscel..  115.667 


$2  18.886 

18,000 

8,905 

82, 100 

':,  1 29U. 


$255,639 

18,750 

101,879 

82,400 


115.521 


116,154 


!29,427 
18.750 
64,304 

82.400 


65.450 


Total $718,085  $922,971  $574,822 

Surplus,  carried  forward  $1,219,221      $1,202,601      $1,180,784 
BALANCE  SHEET  DEC.  31 
1908.  1907.  190S. 

Assets —  $  S 

Prop'ty  &  mines..  12.219,538  11,897,803 

Inventories 1,291,213     1,194,542 

Cash,  ledger  ac- 
counts and  hills 
receivable 625,038        718,537 


$460,331 
$795,325 


.   1,081 

1,987 ,600 


J.iabil 

Preferred  stock 

Common  stock 

Bonds 3,561,500 

General  reserve 750,000 

Sinking  fund 43S.507 

Bills  payable  and 
cash  advances 

Pay-rolls  and  ac- 
counts payable. 

Coupons  (Jan.) 

Div.  on  preferred. 

Dlv.  on  common. . 

Acer.  int..  not  due 

Int.  cons.  bds.  red. 

Res.  for  depr..  Ac 

Fire  insur.  fund.  - 

Profit  and  loss 


1907. 
S 
1 ,030,000 
4,9s, 

1,000 
750,000 
341,665 


930,183         616,510 


Ills. st, j 
75,000 
20,600 


18,000 

6,700 

857.226 

42,390 

1,219.221 


197,878 

75,000 

20,600 

74,814 

18,000 

4,350 

792,237 

39,623 

1,202,604 


Total 14,135,789  13.810,882; 

V.  88,  p.  629.  568. 


Total  ... 


.14,135,789   13,810,882 


Central  Coal  &  Coke  Co.,  Kansas  City. 


(Report  for  Year  ending  June  1 
The  pamphlet  report  contains  no  text, 
two  years  compare  as  follows: 

RESULTS   OF   OPERATIONS  FOR    YEAR   EN 

-1908-09- 


1909.) 
The  results  for 
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Department — 

Wholesale   coal 

Retail  coal 

Wichita  coal 

St.  Joseph  coal 

Salt  Lake  City  coal. 

Washer 

Mining    

Mining   stores 

Wholesale  lumber.  . 

Carson  mill 

Keith  mill 

Miscellaneous 


Gross. 
$964,103 
64,081 
17,731 
8.571 
49,598 
52.507 


637.791 
506,593 
357,680 


Net. 
$459,212 

4,5  IS 

2 1  *i 

Loss  1,205 

180 

15,000 

177.622    Loss  38,098 

147,426 

97,982 

181,964 

103,369 

105.598 


51 


Gross. 

,232,696 
70,773 
19,176 
9,283 
71,027 
61,238 

140,023 

73~9~,bl4 
416,201 
273,801 


UNE    1. 
7-08- 


Total ... 

$1,076,459 

INCOME  ACCOUNT. 

1908-09. 

1907-08. 

1906-07. 

$ 

S 

$ 

Net  earnings  as  above. - 

1.076,459 

1,352.702 

1,447,650 

Deductions — 

Royalty  credited  coal  ids. 

81,773 

88,933 

93,130 

Royalty  credit .  timber  ids 

.      264  873 

200,603 

267,140 

Depreciation  mine  prop. 

Depreciation  mill  prop.. 

37,839 

28,658 

Depreciation  washer  prop 

4,008 

4,008 

3,333 

General  expense 

85,447 

77,734 

70  875 

Interest  on  bonds -- 

110,359 

118,173 

133,175 

Interest  and  exchange.. 

18,500 

8,500 

5,402 

Total .   .    .. 

602,799 

526.609 

573,055 

Surplus  earnings. 

473,660 

826,093 

874.595 

Divs.  on  pref.  stock  (5%) 

•93,750 

•93,750 

•93,750 

Dlvs.  on  com.  stock  (6%) 

•307,500 

•307.500 

•307,500 

Balance  over  divs 

•72,410 

•424,843 

•473.345 

Net. 

$673,448 

11,263 

Loss  1  434 

Loss      137 

16,775 

11,951 

Loss  2,370 

173,849 

224,329 

104.881 

49.912 

90,235 

$1,352,702 

1905-06. 

5 
1,304,418 

94,069 

198,950 

40,000 

39,739 


71,517 
125,011 


569,286 

735,132 

•93,750 

•307,500 

•333,882 


•  These  items  have  been  supplied;  they  do  not  appear  in  the  reports. 
What  other  deductions  or  credits  there  were  we  do  not  know. — Ed. 


Assets — 

Coal  lands 

Timber  lands 

Coal  shafts  &  bldgs 
Sawmills  &  impts. 
Yards  &  equipm't 
Personal  property 
Mo.  &  La.  RR.Co. 

stock 

Bonds.      &c..     in 

other  companies 
Accts.  for  collect'n 

Inventories 

Cash 

Sinking  fund 


ASSETS 

1909. 

$ 

4,272,440 

2.953,816 

1,794,680 

215,849 

50.578 

64,096 


AND  LIABILITIES  JUNE 
1908. 

Liabilities — 
4,309,918  f-Common  stock  . 
2,098,659   Preferred  stock. 


1,841,083 

237.359 

50,533 

58,983 


150,000         150.000 


129.103 
,008,665 
669,457 
136,599 
91.667 


79,103 

1.030.601 

629,472 

106,716 

91,667 


Total.. 
-V.  86, 


I'ndivided  profits. 
Bonds 

Audited  bils 

Bond  int.  not  due. 
Sundry  accounts- . 
Pay-roll  balances. 
Freight  charges  tin- 
adjusted 

Sink,  fund  for  ins. 
Sundry  balances.. 
Bills  payable 


1909. 

$ 

5,125,000 

1,875,000 

1,427,707 

2,061,000 

1,547 

39,400 

76,791 

66,393 

89.768 

56,819 

17,525 

700,000 


1908. 

$ 

5,125,000 

1,875,000 

1,376,625 

1.805,000 

8,408 

31.187 

117,710 

26,472 

78,340 

72,912 

67,440 

100,000 


p.  1588. 


.11,536,950  10.684,094       Total 


.11,536,950  10,684,094 


Niles-Bement-Pond  Company. 
(Balance  Sheet  of  Dec.  31  1908.) 
The  following  balance  sheets  have  been  filed  in  the  office 
of  the  Secretary  of  the  Commonwealth  of  Massachusetts: 


BALANCE  SHEET  DEC.  31. 


Assets — 

Real  estate,  &c 

Merchandise 

Cash  &  debts  ree'le 

Investments 

Adv.  Ins.   &  taxes. 
Plant  additions  in 

process   

New  York  office.. 


1908. 


3.70S 
1,692, 
2.494 
5,403, 
12, 


,507 
552 
052 
447 
526 


1907. 

$ 

3,651,152 

1,614,767 

:;. 550,223 

5,398,740 
13,779 

45,895 
3,544 


Total 13,311,084   14,284,102 

-V.   ss.  p.  568. 


1908.  1907. 

Liabilities—  $  $ 

Capital  stock 10.500,000  10,500,000 

Accounts  payable.      366,195       785,192 
Pref.  dlvs.  payable 

Feb.  15  

Com.  divs.  payable 

March  and  June 
Profit-sharing  fds. 


30,000 


Surplus 
Total  .. 


255,000 
57,837 


2,444,889     2,656,073 


.13,311,084   14,284,102 


Locomobile   Company   of  America,   Bridgeport,   Conn. 

(Bal.  Shed  of  July  1  1908  and  1907,  Filed  in  Massachusetts.) 

1907. 


190S.  1U07. 

Assets—                        S  S 

Real  estate 93,850  93,799 

Machinery  &  bldgs..  1,029, 291  1,027,709 

Merchandise 747,026  774.342 

Cash  &  debts  receiv.    611,617  417,089 

Patent   rights 4,045,000  4,045,000 


Profit  and  loss. 


18,825 


Total 

-V.  75.  p.  80. 


Assets — 
Invent,  of  wines, <S  c. 
Bills  &  accts.  ree'le. 
Insurance  claims.  . 
Stock  In  other  cos. . 
Plant ,  mach'y,  &c. 
Taxea  &  insur.  accts. 

Insurance  fund 

Cash  in  hanks 


1908. 
I.*  abilities —  $ 

Capital  stock 5,000,000  5,000,000 

Accounts  payable...     128,868  157,412 

Surplus. 38,040      

Floating  debt 1,359,876  1.219,351 


6,526,784  6,376,764        Total 6,526,784  6,376,764 


California  Wine  Association. 


(Balance  Sheet  Dec.  31.) 


1908.  1907. 

S  8 

2.209,392  2,704,007 

932,152  911,629 

280,310  283,810 

1,621,520  4,675,518 

1,532,154  1.157,477 

19,364  27,500 

49,498  41,668 

380,179  3,114 


Liabilities — 

Capital  stock 

Bonds  Issued 

Surplus 

Reserve 

Bills  payable 

Grape  &  wine  accts. 

Bond   interest 

Sundry  accounts  __ 


1908. 

$ 

4.754,20(1 

1,505.000 

1,000,000 

82,233 

2,241,797 

340,041 

23,404 

137,894 


1907. 

$ 

1,754,200 

1,505,000 

1,000,000 

535,115 

1,477,406 

452,196 

23,404 

57,524 


Total 10,084.569   9.801,841         Total 

-V.  87,  p.  284. 


.10,084.569  9,804,844 


American  Hardware  Corporation,  New  Britain,  Conn. 
(Results  for  Fiscal  Year  ending  Jan.  1  1909.) 

BALANCE  SHEET  AMERICAN  HARDWARE  CORPORATION. 


1909. 

$ 


1908. 

$ 


Assets — ■ 
Stock  In  sub.  cos.  at 

cost 6,650,579  6,263,279 

Accounts  receivable.    253,887      645,518 
Cash 110,674      116.601 


1909.         1908. 
Liabilities—  $  $ 

Capital  stock  issued.6,180,800  6,177  800 

Bills  payable 602,000      622,000 

Surplus 121,666      108,997 

Balance  Dec.  31  1908    110,674      116,601 


Total ...7,015,140  7,025,398)      Total 7,015,140  7,025,398 

STATEMENT  OF  SUBSIDIARY  COMPANIES  JAN.   1 


1909.  1908. 

Assets S  S 

Real  est., mac'y,&c  5.873,780  5,744,450 

Mat.&suppl.(lnv.)  3,472.985  3,898,201 

Bills  &  accts.  rec. .  1,843,306  1,835,707 

Cash 187,085  117,041 


Total 11,377,156  11,595,399 


1909. 
Liabilities—  $ 

Cap.stk.subsld.cos.  2,600,000 
Bills  &  acc'ts  pay.  889, 48S 
Surplus 7,887,668 


190S. 
S 

2,215,700 
1,535,601 
7,844,098 


Total .11,377,156   11,595,399 

The  earnings  of  the  subsidiary  companies  for  the  year  1908  were:  $593,866; 
dividends  paid.  $550,296:  balance,  surplus,  S43.570.  The  earnings  for  1907  were 
not  stated. — V.  87,  p.  345. 

Standard  Screw  Company. 
(Report  for  Fiscal  Year  ending  March  31  1909.) 
President  W.  B.  Pearson,  May  12  1909,  wrote: 

During  the  12  months  covered  by  this  report  we  have  passed  through 
the  most  severe  business  depression  that  has  occurred  since  the  organiza- 
tion of  the  company,  considering  which  I  am  of  the  opinion  that  the  net 
profits,  as  shown  by  the  accompanying  statements,  will  be  thought  quite 
satisfactory.  It  will  be  observed  that  it  has  been  necessary  to  draw  on  our 
surplus  to  keep  up  the  dividends,  but  as  the  surplus  was  allowed  to  ac- 
cumulate late  with  that  purpose  in  view,  I  think  that  this  can  only  be  con- 
strued as  showing  the  wisdom  of  our  conservative  policy. 

During  the  last  three  months  the  volume  of  business  has  been  constantly 
increasing,  thus  enabling  us  to  effect  a  slight  betterment  in  prices,  all  of 
which  leads  me  to  predict  with  confidence  for  the  coming  year  results  which 
will  be  pleasing  to  all  concerned. 


Net  profits 

Other   income. 


INCOME  ACCOUNT. 
1908-09.  1907-08. 

s  $ 

134,403  512,137 

2,052  2,046 


Total  income- 
Expenses    


Net  income 

Bond   interest 

Interest,  special . 


136,455 
42,807 

93,648 

11,300 

8,843 


514,183 
38.002 

476,181 
11,750 
11,684 


1906-07. 

$ 
723.089 
1,933 

725,022 
29,660 

695,362 
11,900 
18,294 


Balance 

Pref .  dividend  (6%)_._ 
Common  dividend 


73,505  452,747  665,168 

120,000  120.000  120,000 

(6)149,514       (6)149.634       (5)124,695 


Surplus def.196.009 


183.113 


420,473 


BALANCE  SHEET  MARCH  31. 


Asses — 

Cost  of  properties 4 

Investm'ts  other  cos. 

In  treas.,  companies 
deben.  bonds.  5%. 

Inventories  of  finished 
products,  raw  ma- 
te rals,  supp.,   &c. 

Accounts  receivable  . 

Notes  receivable 

Unexpired  Insur., &c. 

Int.  paid  In  advance. 

Cash  in  banks  and  on 
hand 


1909. 

S 
785.745 
2,483 


1908. 

s 

4,747,628 
1,637 


25,000        39,000 


665,963 

243,200 

11.000 

28,810 

1,566 


719,804 

184,247 

25,069 

7,778 

1,159 


86,641      160,032 


1909. 
Liabilities—  $ 

Preferred  stock 2,000,000 

Common  stock 2.494,000 

Deben.  bonds,  5%..    249.000 

Notes  payable 291.124 

Accounts  payable 1 1 9 .980 

Surplus 690,303 


1905-06. 

$ 
407,201 


407,201 
29,903 

377,298 

12,761 

2,916 

361,621 
92,611 
89,344 

179,66<; 


1908. 

$ 

2,000,000 

2,494,000 

274,000 

160,000 

08.80S 

889,547 


Total  ...        5,850,408  5,886,355        Total 5,850,408  5.886,355 

The  properties  owned  are:  Chicago  Screw  Co.,  Illinois  Screw  Co..  Western 
Automatic  Machine  Screw  Co..  Worcester  Machine  Screw  Co.,  Hartford 
Machine  Screw  Co.,  Walker  &  Ehrman  Mfg.  Co..  Pearson  Machine  Co.  and 
Detroit  Screw  Works.— V.  88,  p.   1260. 


102 


THE  CHRONICLE 


[Vol.  lxxxix. 


American  Book  Company. 
(Bal.  Sheet  Jan.  21  1909  and  1908,  Filed  in  Massachusetts.) 


1900. 
$ 


Assets — 

Real  estate 300,600 

Machinery 331,956 

Material    .1.202,080  1,005,586 

&  debts  reoelv.  1.852  370  2.010,809 
Publishing  rights, &c. 5, 000, 000  5,000,000 


1 90S. 

s 

326,896 
184,179 


Total S,687,006  S.527,530 

— V.  SS.  r>.  230 


1909.  190S. 

Liabilities —  S  S 

Capital  stock .5,000,000  5,000,000 

Accounts  payable...    350,782      259,195 
Bonds    and    accrued 

interest 2,158,795  2,268,335 

Surplus 1,177,429   1,000,000 


Total S.687,006  8,527,530 


Electric  Properties  Company. 

(Report  for  Fiscal  Year  ending  April  30  1909.) 
The  report,  signed  by  Treasurer  John  Seager,  shows: 

12  Mos.  12  Mas.  11  Mos. 

1908-09.  1907-08.  1906-07. 

Interest  and  dividends,  &c $171,110  5277, 7231  $388,248 

Miscellaneous 8,975  2,948/ 

Profit  on  sale  of  securities 51,103         


Total $231,188      $280,071 

Salaries,  legal  expenses,  taxes  and  general 

miscellaneous  expenses $55,327        $87,200 

Dividends — Preferred  stock... _(4J^)    135,669  (6)179,344 

Common  stock 


$388,248 

$104,741 
J/128, 057 
2/120,000 


Surplus $40,192        $14,127        $35,447 


V  Dividends  In  1906-07  include  distributions  at  the  rate  of  6%  per  year 
on  preferred  and  2%  on  the  common  stock. 

BALANCE  SHEET  APRIL  30. 


1909. 
Assets —  $ 

Cash 382,183 

Subs,  to  pref.  otk.      894,852 
Sub-eo.    (Westing- 
house.     Church, 

Kerr  &  Co.) 7.000,000 

Investm't  secur's.  1,321,041 
Notes  receivable..  350,000 
Accts.  receivable..    *132,905 


1908. 
$ 

458,768 
924,300 


7,000,000 

1.299,204 

170,000 

252.317 


Total 10,080,981  10,104,589 


1909. 

Liabilities —  S 

Common  stock  ...  6,000,000 
Preferred  stock...  3,920,200 
Dividend  on  pref., 

due  May 45,333 

Accounts    payable 

— Westinghouse, 

Church,  Kerr  & 

Co    25,683 

Surplus 89,765 


l'.tii-i. 

S 

6,000,000 

3,920,200 

134,815 


49,574 


Total 10.0S0.981   10,104,589 

♦Accounts  receivable  consisted  of  current  accts.,  $47,765,  secured  by  contract, 
S85.140—  V.  88,  p.  297.  

GENERAL   INVESTMENT   NEWS. 

RAILROADS   INCLUDING  ELECTRIC  ROADS. 

Alabama  Great  Southern  RR. — Listed. — The  London 
Stock  Exchange  has  granted  quotation  on  the  official  list 
to  a  further  issue  of  £100,000  5%  general  mortgage  bonds  of 
£100  each,  Nos.  10,601  to  11,600.— V.  88,  p.  1559,  1312. 

Anderson  (S.  C.)  Traction  Co. — Sale  Oct.  12. — -In  accord- 
ance with  the  decree  filed  by  the  United  States  Circuit  Court 
for  the  District  of  South  Carolina  on  June  19,  in  the  suit 
brought  by  the  International  Trust  Co.  of  Maryland,  J.  A. 
Brock,  special  master,  Anderson,  S.  C,  announces  that  he 
will  offer  the  property  for  sale  at  public  auction,  to  the 
highest  bidder,  in  the  City  of  Anderson,  on  October  12. 

The  property  consists  of  the  trolley  line  now  in  operation  in  the  city 
and  suburbs  of  Anderson  and  the  interurban  trolley  line  running  from 
Anderson  to  Belton,  the  Public  Park  (27  acres  of  land),  power-house,  &c. 
Compare  V.  86,  p.  1158,  601. — V.  88,  p.  747. 

Atlanta  Birmingham  &  Atlantic  RR. — Receiver's  Certifi- 
cates Sold. — Clark,  Dodge  &  Co.  and  Moffat  &  White  have 
purchased  the  $3,250,000  2-year  5%  receiver's  certificates 
recently  authorized,  due  July  1  1911  (interest  J.  &  J.  at  the 
Farmers'  Loan  &  Trust  Co.,  New  York),  subject  to  call  at 
par  at  the  discretion  of  the  receivers  on  90  days'  notice.  De- 
nomination $1,000  each.     See  V.  89,  p.  40. 

The  decree  of  Judge  Pardee  provides  that  the  certificates  shall  be  a  first 
lien  on  the  entire  system,  including  terminals,  subject  only  to  the  $4,090,000 
mta  &  Birmingham  5%  bonds  of  1904.  Thev  rank  ahead  of  the  $14,434  - 
000  Atlanta  Birmingham  &  Atlantic  first  5s  and  $3,000,000  Georgia  Termi- 
nal first  5s  and $2,245,000  Alabama  Terminal  first  5s  and  are  therefore  a 
first  lien  on  303.8  miles  of  road  and  on  terminal  properties  costing,  with 
improvements,  §4,2  11.317,  and  a  lien  on  334.2  miles  of  additional  road 
subject  to  the  bonds  first  meatio 

By  a  supplemental  decree  of  the  Court,  it  is  provided  that  no  other  issue 
of  certificates  shall  be  created  except  on  condition  that  such  issue  shall  pro- 
Tor  the  discharge  in  full,  out  of  the  proceeds  thereof,  of  the  present 
Issue. — V.  89,  p.  40. 

Baltimore  &  Ohio  RR. — To  Ratify  Plan. — The  shareholders 
will  vote  Aug.  10  on  approving  "the  action  of  the  President 
and  directors  in  respect  of  the  purchase  by  this  company 
of  the  stock  of  the  Cincinnati  Hamilton  &  Dayton  Ry.  Co. 
and  in  respect  of  the  guaranty  or  purchase  by  this  company 
of  the  following  bonds  or  other  evidences  of  indebtedness  of 

id  Cincinnati  Hamilton  &  Dayton  Ry.  Co.,  to  wit:  Its 
'first  and  refunding  mortgage'  4%  50-year  gold  bonds;  its 
purchase  money  collateral  trust  I  gold  notes  and  its  gen- 
eral mortgage  4%  coupon  guaranteed  bonds."  (See  plan  in 
V.  88,  p.   L436,   1408,   1610.)— V.  88,  p.  1312,   1060. 

Boston  &  Albany  RR. — Guaranteed  llonds  Offered. — R.  L. 
Day  &  Co.,  Est abrook    &  Co.   and   Kidder,    Peabody  &  Co. 

•  offering,  at  1013^  and  interest,    3  i  over  3.90,   the 

unsold  portion  of  the  issue  of  $4,500,000  4%  bonds  due 
May  1  1934.  Interest  payable  M.  &  N.  Coupon  bonds,  in 
denomination  of  $1,000,  may  be  exchanged  for  registered 
certificates  in  denominations  of  $1,000,  $5,000  and  $10,000, 
which  may,  at  the  option  of  the  holder,  be  re-exchanged  into 
coupon  bonds.  Principal  and  interest  guaranteed  by  en- 
dorsement on  each  bond  by  New  York  Central  &  Hudson 
River  RR.  Co.,  which  in  1900  leased  the  property  for  99 
years  for  interest  on  bonds,  taxes,  expenses  of  maintenance 
and  guaranteed  dividends  of  8%  on  its  $25,000,000  of  stock. 
Legal  investment  for  Massachusetts  savings  banks. 

The  proceeds  of  the  issue  will  be  used  for  various  improvements,  chiefly 
for  terminal  facilities  at  East  Boston,  where  the  company  will  erect  two  new 
piers  for  the  Cunard  and  Leyland  lines,  a  new  grain  elevator,  conveyances, 
and  other  improvements,  upon  which  $2,622,193  will  be  spent. 
ments  of  yards  at  Riverside,  Beacon  Park,  West  Spring-field  and  ICast 
Boston  will  require  $647,000. — V.  88,  p.  1436,  1060. 


Central    New    England    Ry. — Extension    of    Bondholders' 
Agreement.— The  committee  (C.  S.W.  Packard  of  Philadelphia, 
Chairman,)  representing  the  minority  general  mortgage  in- 
come bonds,  is  asking  a  one-year's  extension  of  the  deposit 
agreement,   which  expires  Aug.   1   next.     A  circular  dated 
July  1  says  in  part: 

Your  bonds,  and  the  mortgage  securing  them,  provide  that  holders  of 
a  majority  may  agree  to  the  substitution  of  a  bond  at  a  fixed  rate  of  interest 
for  the  income  bonds.  The  New  Haven  road  will  attempt  to  reduce  the 
interest  on  these  bonds  from  5%  to  4%  or  less,  to  the  advantage  of  the  bonds 
which  It  asks  for  under  the  new  mortgage  and  to  the  detriment  of  holders 
who  have  no  other  interest  in  the  property.  There  is  no  question  that  this 
is  illegal. 

The  New  Haven  Company,  when  before  the  Public  Service  Commission, 
could  not  deny  that  the  road  is  able  to  pay  5%  on  the  general  mortgage 
bonds,  amounting  to  $362,500  per  annum,  while  asking  for  an  Immediate 
issue  of  $9,533,000  bonds,  on  which  interest  at  4%  would  amount  to  $381  ,- 
320  per  annum.  Your  committee  showed  to  the  Commission  that  there 
cannot  be  more  than  $911,876  of  general  mortgage  bonds  not  owned  by 
the  New  Haven  road. 

If  the  Public  Service  Commission  does  not  afford  relief,  it  Is  at  least 
likely  to  dispose  of  this  application  with  such  an  expression  of  opinion  as 
will  convince  the  New  Haven  road  that  its  scheme  cannot  succeed.  But 
the  Commission's  decision  may  notberendered  by  Aug.  1  1909.  Your  com- 
mittee, therefore,  ask  an  extension  of  the  time  of  the  deposit  agreement  to 
Aug.  1  1910,  and  will  be  pleased  to  receive  your  formal  assent,  but  will  as- 
sume that  such  assent  is  given  unless  before  Aug.  1  1909  you  i  lvise  them 
that  the  proposition  is  not  satisfactory  to  you. — V.  88,  p.  1060,  1001. 

Central  Terminal  Co.,  Chicago. — Negotiations  Renewed.— 
The  negotiations  for  the  amalgamation  of  the  elevated  rail- 
roads of  Chicago  on  lines  substantially  as  suggested  under 
the  heading  of  this  holding  company,  V.  88,  p.  1252,  1312, 
have  been  renewed,  and  it  is  said  stand  better  chances  of 
success,  large  stockholders  of  the  South  Side  Elevated 
disapproving  the  action  of  the  board  of  directors  of  that 
company  in  turning  down  the  proposition  recently  made. 
—V.  88,  p.  1252,  1312. 

Chicago  Consolidated  Traction  Co. — Receivership  to  Include 
Chicago  &  North  Shore  Street  Ry. — Receiver's  Certificates. — 
Judge  Grosscup  on  July  1  extended  the  receivership  of 
David  R.  Forgan  and  John  M.  Roach  to  include  the  lines  of 
the  Chicago  &  North  Shore  Street  Ry.,  and  authorized  the 
receivers  to  issue  receivers'  certificates  to  raise  money  to 
make  improvements  on  the  lines.  The  paving  required  by 
the  city  on  the  North  Clark  St.  line,  it  is  said,  will  cost 
$123,000,  while  about  $45,000  will  have  to  be  expended  on 
the  Evanston  Ave.  line. — V.  88,  p.  1559. 

Chicago  &  North  Shore  Street  Ry. — Receivership. — See 
Chicago  Consolidated  Traction  Co.  above. — V.  87,  p.  1478. 

Cincinnati  &  Columbus  Traction  Co. —  Extension  of  Bonds. 
— A  majority  of  the  holders  of  the  $600,000  first  mortgage 
5%  bonds  that  fell  due  July  1  1909  have,  it  is  stated,  con- 
sented to  an  extension  of  the  time  of  payment  to  Jan.  1 
1910  at  6%  interest.  President  Hoffman  is  quoted  as  saying 
that  this  extension  is  desired  because  of  negotiations  for 
the  sale  of  the  road  to  the  projected  Southwestern  Ohio 
Traction  Co.  The  latter  is  expected  to  include  also  the 
Cincinnati  Milford  &  Loveland  Ry.  and  the  Interurban  Ry. 
&  Terminal  Co.  John  E.  Bleekman  of  New  York,  President 
of  the  proposed  company,  was  on  April  27  quoted  as  saying: 

The  Southwestern  Ohio  Traction  Co.  has  a  nominal  capital  of  only 
$10,000,  but  there  will  eventually  be  $3,000,000  of  preferred  stock,  $10,- 
000,000  common  stock  and  $12,000,000  of  bonds.  It  is  the  intention  to 
extend  from  Lebanon  to  Springfield,  either  by  purchasing  lines  now  in 
operation  or  by  the  construction  of  an  independent  line.  An  extension 
will  also  be  built  either  from  Hillsboro  or  Blanchester  to  Columbus,  and 
when  the  final  plans  are  consummated  the  company  will  form  a  direct 
and  short  line  from  Cincinnati  to  Columbus.  103  miles;  Springfield,  70  miles; 
Blanchester,  35  miles;  Hillsboro,  59  miles;  Bethel,  32  miles;  New  Richmond, 
21  miles;  Georgetown,  Felicity  and  Russelville,  65  miles.  It  is  expected 
that  eventually  the  company  will  embrace  upward  of  400  miles,  all  leading 
to  Cincinnati.  The  company  has  asked  Cincinnati  for  a  franchise  for  the 
privilege  of  using  either  Pearl  St.  or  Third  St.  as  an  entrance. 

George  H.  Worthington  of  Cleveland  has  been  elected  Chairman  of  the 
board.  Among  the  Cincinnati  directors  will  be  Charles  H.  Davis,  J.  M. 
Hutton,  Gen.  Lewis  Seasongood,  Henry  H.  Huffman  and  probably  B.  H. 
Kroger,  or  some  representative  of  the  Kroger  line.  Among  the  New  York 
directors  will  be  W.  L.  Moyer,  A.  S.  White,  President  of  the  Columbia  Gas 
&  Electric  Co.;  Samuel  II.  Jarvls,  and  .Tacob  L.  Greatsinger,  as  well  as  the 
representatives  of  one  or  two  important  trust  companies. — V.  85,  p.  599. 

Cincinnati    Hamilton    &    Dayton    Ry. — Readjustment    of 

Debt. — -A  special  meeting  of  the  stockholders  has  been  called 

for  Aug.  10  in  order  to  obtain  their  approval  of  the  plan  and 

of  the  new  mortgages  intended  to  be  given.      (V.  88,  p.  1436, 

1498,  1619.)     Thomas  J.  Walsh,  Secretary  of  the  company, 

made  the  following  statement: 

The  plan  of  readjustment  has  received  the  approval  of  a  very  large  ma- 
jority of  the  creditors  of  the  company,  and  it  now  seems  probable  that  It 
maybe  carried  through  without  a  foreclosure  sale  of  the  property.  If  so. 
the  assent  of  a  majority  of  the  stockholders  will  also  be  required  before  the 
plan  can  be  carried  out,  and  this  involves,  under  the  Ohio  laws,  a  30-day 
advertisement.  In  order  to  save  delay  on  account  of  that  requirement 
of  the  law  and  be  ready  for  corporate  action  in  case  requisite  further  assents 
of  creditors  arc  given,  the  directors  have  authorized  the  commencement 
of  the  30-day  publication  at  this  time.  In  case  requisite  further  assents 
of  creditors  are  not  given,  the  meeting  can  be  abandoned,  and  there  will 
then  have  to  be  a  reorganization  through  a  sale  under  mortgage  foreclosure 
or  other  judicial  proceeding. — V.  88,  p.   1619. 

Coney  Island  &  Brooklyn  RR. — Fare  Decision. — The  Pub- 
lic Service  Commission,  First  District,  acting  on  a  complaint 
of  taxpayers  filed  over  a  year  ago,  who  claimed  that  the 
double  (ten-cent)  fare  on  Saturdays,  Sundays  and  holi- 
days charged  by  the  company  is  unreasonable,  on  July  3, 
in  a  unanimous  decision  (opinion  by  Commissioner  Bas- 
set), held  that  the  company  is  justified  in  charging  a 
10-cent  fare  on  those  days,  but  that  5-cent  fares  on  other 
days  is  sufficient.  No  order,  however,  reducing  fares  was 
made.  A  new  complaint  was  filed  on  July  7  by  a  taxpayer, 
protesting  against  the  continuance  of  the  10-cent  fare  on 
week  days,  which  went  into  effect  on  Aug.  31  1908,  and  it 
is  thought  likely  that  (he  Commission  will  issue  an  order 
from  which  an  appeal  will  be  taken  to  the  courts. 

A  decision  on  the  complaint  against  the  Brooklyn  Rapid 
Transit  Co.  is  still  pending,  having  been  long  delayed,  owing 
to  the  complicated  nature  of  the  evidence. 
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The  revenue  Erom  the  additional  5  cents  asked  by  the  company  on  Satur- 
.  s  and  holidays  during  the  fiscal  year  ending  June  30  1907,  it  is 
in-lit  amo  in  ted  to  894,"  i,  the  surplus  over  charges  having  been  581,045, 
so  that,  if  the  company  bad  not  collected  the  addltla  tal  rare,  it  would  not 
i,ax  leet  Its  fixed  charges.     The  revenues  derived  from  second, 

or  Cone;  Csland,  tares  in  the  year  ending  June  80  1908  are  stated  as  $89,770. 
The  opinion  saj  s: 

"  \  ,"i  cent  tare  every  day  In  the  week  would  not  produce  a  proper  return 
on  the  value  ol  the  road  plus  a  sufficient  amount  to  bring  it  up  to  date, 
amounl   musl   be  expended  by  the  company." 

The  Commission  disputes  the  claim  that  the  entire  Coney  I  land  business 
Is  conducted  at  a  I  iss,  inding  that  t  be  Increased  cost  or  operation  during  the 
summer  was  only  $16,9  13  per  month,  while  gross  earnings  increased  §54,752. 
in  answer  to  the  claim  that  the  Coney  Island  traffic  is  purely  a  summer 
business,  and  that,  therefore,  the  company  should  earn  thrice  the  lived 
charges  of  ordinary  traffic,  the  Commission  finds  thai  the  operating  cost 
of  summer  traffic  Is  less  than  that  of  winter,  and  that  the  extra  equipment 
needed  tor  rush  hours  and  regular  summer  crowds  would  go  far  toward 
meeting  the  special  needs  of  the  Coney  Island  business. — V.  87,  p.  1159. 

Eastern  Pennsylvania  Railways  Co. — Bonds  Offered — 
Status. — Julius  Christensen,  Philadelphia,  is  offering,  at  93 
and  interest,  yielding  5J^%,  the  unsold  portion  of  a  block  of 
$100,000  first  mortgage  5%  gold  bonds,  dated  1906  and  due 
July  1  1936,  but  subject  to  call  at  110  and  interest.  Par 
$500  and  $1,000  (c*).  Central  Trust  Co.,  New  York,  trustee. 
Interest  payable  in  New  York  City  J.  &  J.  These  bonds  are 
part  of  an  authorized  issue  of  $6,000,000,  of  which  $3,002,- 
500  are  outstanding.  Stock  issued,  common,  $4,000,000; 
preferred,  $974,900. 
Extracts  from  Letter  by  J.  Q.  White  &  Co.,  General  Managers  of  Company. 

These  bonds  are  an  absolute  first  mortgage  on  all  the  property  of  the  com- 
pany, and /through  ownership  of  all  or  a  large  majority  of  the  stocks  and 
securities,  on  all  the  properties  of  19  railway,  electric  lighting  and  gas  com- 
panies (see  list  In  "Klcctrir  Kailv.  ay"  Section,  page  98,  and  map  on  page  99) . 

The  territory  generally  is  in  the  Schuylkill  Valley,  underlying  which  are 
the  largest  and  richest  anthracite  coal  deposits  now  known  to  exist,  and 
which  extend  from  vllnersville  on  the  west  to  Mauch  Chunk  on  the  east. 
a  distance  of  approximately  45  miles.  The  principal  cities  and  boroughs 
served  are  Pottsville,  Tamaqua,  Mauch  Chunk,  Lansford,  Nesquehbning, 
Minersville,  Frackville,  Gilberton,  Girardville,  Middleport,  St.  Clair,  Port 
Carbon,  Palo  Alto,  Yorkville,  Schuylkill  Haven,  Orwigsburg,  Tuscarora, 
Cumbola  and  Mount  Carbon.  In  addition  to  the  anthracite  coal  industry, 
the  general  manufacturing  business  of  the  communities  is  at  present  large 
and  varied. 

The  combined  railway  system,  having  a  main  line  from  Pottsville  to 
Mauch  Chunk,  and  various  lines  diverging  from  Pottsville,  has  approxi- 
mately 70  miles  of  track,  laid  with  60-lb.  and  70-lb.  rail.  The  line  between 
Tamaqua  and  Middleport  (8  miles)  is  a  new  division,  which  began  operation 
March  1  1908,  since  which  time  not  only  very  satisfactory  results  have  been 
obtained  from  this  division,  but  as  it  completes  a  through  line  from  Potts- 
ville to  Mauch  Chunk,  traffic  has  increased  over  the  whole  route,  and  the 
advantages  of  through-line  operations  are  shown  in  Increased  earnings  each 
month.  The  greater  part  of  the  system  has  been  reconstructed.  New  roll- 
ing equipment  has  been  placed  in  service,  and  the  former  equipment  has 
been  largely  overhauled  and   reconstructed. 

The  railways  operate  principally  over  private  right-of-way,  and  all  fran- 
chises are  practically  perpetual.  All  contracts  with  municipalities  for 
public  lighting,  with  one  exception,  are  for  a  term  of  ten  years,  and  the 
present  unexpired  terms  are  more  than  seven  years.  Fair  and  standard 
rates  for  lighting  and  power  are  in  effect  throughout  the  territory. 

An  additional  power  station,  having  a  capacity  of  3,000  h.  p.,  was  com- 
pleted in  November  1907,  and  from  this  and  the  railway  power  station  at 
Palo  Alto  electric  current  is  distributed  through  substations,  for  lighting, 
powrer  and  railway  purposes,  to  the  subsidiary  companies.  New  transmis- 
sion lines  for  lighting  and  power  have  been  erected,  old  lines  overhauled 
and  reconstructed,  and  modern  street-lighting  systems  installed  in  the 
various  municipalities.  A  new  gas  plant  has  been  erected  at  Tamaqua, 
and  many  additional  mains  laid. 

Of  the  bonds  now  outstanding,  approximately  SI, 250, 000  have  been  used 
to  pay  in  part  for  the  new  power  station,  for  the  new  Tamaqua-Middleport 
interurban  railway  division,  and  for  other  extensions,  improvements  and 
betterments  to  the  system.  Of  the  remaining  bonds,  §394,000  are  reserved 
to  retire  a  like  amount  of  underlying  bonds,  which  are  all  of  the  underlying 
liens  outstanding,  with  the  exception  of  $40,500,  the  retirement  of  which 
has  been  otherwise  provided  for:  and  the  balance  is  available,  under  the 
terms  of  the  mortgage,  for  extensions  and  improvements  under  suitable 
restrictions. 

Notwithstanding  the  adverse  business  conditions  during  the  past  year, 
the  company  reports: 
.  «     Earnings  for  the  12  Months  ending  May  31  1909  and  May  31  1908. 

1908-09.    1907-08.1  1908-09.    1907-08. 

Gross  ear  lings.  __ §578, 673   $525,279   Net  earnings $234,497   $189,419 

Op.  exp    &  taxes.  344,176     335,860  |  Bond  int.  &  rent's  188,190     145,168 

Upon  the  improvement  of  general  business  conditions  and  the  further 
extension  of  coal-mining  operations  in  this  territory  there  will  be  a  large 
increase  in  the  population,  which  will  produce  a  correspondingly  satisfac- 
tory increase  in  the  earnings  of  the  company  without  further  material  ex- 
tension to  its  property. — -V.  82,  p.  1437. 

Evansville  &  Indianapolis  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $262,000  additional  first  con- 
solidated 6%  bonds,  making  the  total  amount  listed  $1,- 
853,000. 

Purposes    for    which    §262,000    Bonds   were    Issued. 

To  refund  $11,000  E.   &  I.  first  mortgage  6%  bonds $11,000 

Against  deposit  of  $259,785  cash  to   be   used   to  retire  $251,000 
Terre  Haute  &  Southeastern  first  mortgage  7%   bonds  maturing 

Sept.  1  1909,  with  accrued  interest 251,000 

Earnings  of  Evansville  &  Terre  Haute  System   (including  Ev.  &,  Ind.) 
for    Ten    Months   Ending    April    30    1909. 
Ten  Oper'g.  Net  Taxes  Other         Interest         Balance, 

Months —    Revenue.        Revenue.     Paid.       Income.     &  Rentals.    Surplus. 
1908-09  .   .§1,780,424      $656,563      $91,916      $93,895      $501,928      $156,614 

1907-08  .  .    1,887,942        659,203        86,560        _    .  .    

—V.    75,    p.    980. 

Fairmount  &  Clarksburg  Traction  Co. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  on  June  25 
listed  $2,350,000  of  the  company's  first  mortgage  5%  35- 
year  gold  bonds  dated  1903.     Compare  V.  87,  p.  480,  544. 

Gainesville  (Ga.)  Railway  &  Power  Co. — New  Company. — 
This  company  has  applied  for  a  charter  preparatory  to  tak- 
ing over  the  property  of  the  Gainesville  Electric  Ry.,  which 
recently  changed  hands. 

The  new  company  will  authorize  $150,000  capital  stock  in  §100  shares 
and  §150,000  of  6%  bonds  of  $500  each,  subject  to  call  after  5  years  at  105, 
secured  by  mortgage  to  the  Guarantee  Trust  &  Banking  Corporation  of 
Atlanta,  Ga.,  as  trustee:  interest  J.  &  J.  The  immediate  issue  will  be 
$125,000  each  of  stock  and  bonds.     W.  H.  Slack  of  Atlanta  is  interested. 

Illinois  Central  RR. — Decision. — In  order  to  expedite  a 

final  decision  on  the  claim  of  the  State  of  Illinois  for  back 

taxes,  extending  over  a  number  of  years,  reported  to  amount 

to  about  $15,000,000,  Judge  Stough,  in  the  State  Circuit 

Court  at  Ottawa,  111.,  without  discussing  the  merits  of  the 

case,  sustained  the  demurrer  of  the  company  to  the  bill  filed 

by  Attorney-General  Stead  on  behalf  of  the  State.     Judge 

Stough  says  in  part: 

I  think  some  of  the  claims  of  the  State  are  good,  some  are  doubtful  and 
ome  bad,  but  an  error  on  my  part  concerning  any  one  of  them  would  oc- 
casion a  reversal  of  all  the  Master  in  Chancery  and  I  might  do  for  the  next 


couple  of  years,  and  result  in  only  a  waste  of  time,  labor  and  expense.  The 
Supreme  Court  must  ultimately  be  the  arbiter,  and  it  Is  far  better  for  both 
the  state  and  the  defendant  that  we  await  the  direction  of  that  Court. 

If  the  State  Is  entitled  to  an  accounting,  the  advice  of  the  .Supreme  Court 
is  desirable  before  one  is  begun.  The  accounting  sought  covers  a  period  of 
30  years,  and  it  is  estimated  and  averred  in  the  bill  of  complaint  that  the 
books,  papers  and  vouchers  alone  pertaining  to  such  an  accounting  would 
coccupy  the  entire  space  of  60  modern  freight  cars. 

The  charter  relation  of  the  company  to  the  State  of  Illinois  has  been  a 
point  of  public  contention  for  the  last  half  century.  During  a  part  of  that 
time  the  matter  has  received  the  attention  of  political  parties,  and  40  years 
ago  it  was  made  the  subject  of  a  provision  in  the  State  Constitution.  In 
view  of  the  history  of  this  controversy,  It  is  a  piece  of  folly  for  any  one  to 
even  hope  that  the  report  of  an  accountant  appointed  by  mc  can  quiet  or 
put  to  rest  this  litigation.  Neither  the  State  nor  the  defendant  would  ac- 
cept as  conclusive  any  disposition  of  the  case  that  this  Court  and  its  Master 
ln   Chancery  can  make. 

The  State  can  make  no  better  case  by  its  proof  than  it  has  made  by  the 
bill  of  complaint,  and  I  will,  therefore,  without  seeking  any  excuse  for  so 
doing,  assist  counsel  In  accomplishing  that  which  they  failed  to  accomplish 
when  they  filed  their  first  bill  of  complaint  in  the  Supreme  Court. — V.  88 
p.  1560,   1127. 

Illinois  Tunnel  Co.,  Chicago. — Ordinance  Passed.- — The 
Chicago  City  Council  on  June  28  passed  the  ordinance  pro- 
viding that  the  company  shall  have  until  June  1  1911  to  in- 
stall 20,000  telephones  and  shall  not  sell  its  rights  before 
Jan.  1  1911  without  further  permission.  See  also  V.  88, 
p.  1620. 

Interborough  Rapid  Transit  Co.,  New  York. — Bonds  Of- 
fered.— J.  P.  Morgan  &  Co.,  New  Y*6rk,  and  Lee,  Higginson 
&  Co.,  Boston,  New  York  and  Chicago,  offered  this  week,  at 
10314  and  interest  and  promptly  sold  (see  advertisement 
published  for  record  on  another  page),  $10,000,000  45-year 
5%  gold  mortgage  bonds,  Series  A,  dated  Nov.  1  1907 
and  due  Nov.  1  1952,  but  redeemable  for  the  sinking 
fund  or  on  any  interest  day,  in  blocks  of  not  less  than  $1, 
000,000,  at  105%  and  accrued  interest.  Coupon  or  regis- 
tered bonds,  interchangeable;  denomination  $1,000  or  multi- 
ples. Tax-exempt  in  New  York  State.  Interest  M.  &  N. 
Morton  Trust  Co.,  trustee.  Outstanding  (including  pres- 
ent issue),  $11,590,000;  pledged  as  security  for  6%  notes, 
$28,108,800;  issuable  for  additional  properties,  $15,301,200; 
total  authorized  issue,  $55,000,000. 

A   simultaneous    issue    was    made    in    London   by 
Morgan  &  Co.  and  Messrs.  Higginson  &  Co. 

Abstract  of  Letter  from  President  T.  P.  Shonts,  New  York.  July 

Organization. — The  company  was  incorporated  under  the  laws 
York  in  1902  and  operates,  under  lease,  the  subway  and  Manhattan  Ele- 
vated rapid  transit  systems  in  New  York  City. 

Purpose  of  Issue. — The  proceeds  of  the  §10,000,000  bonds  now  sold  to 
you  will  be  placed  in  trust  to  prepay  and  retire  on  Sept.  1  1909  the  entire 
issue  ($10,000,000)  of  3-year  5%  gold  notes  which  mature  March  1  1910. 
The  notes  will  be  called  for  payment  on  Sept.  1  1909  at  101%. 

Security. — These  bonds,  upon  such  payment  of  the  5%  notes  on  Sept.  1 
1909,  will  be  the  only  mortgage  debt  upon  the  properties,  franchises  and 
leases  now  owned  by  the  companv,  or  hereafter  acquired  with  the  proceeds 
of  these  bonds,  except  that  the  City  of  New  York  holds  a  lien  upon  equip- 
ment used  in  operating  the  subway  to  insure  the  faithful  performance  of 
the  leases  thereof.     These  bonds  are  secured  by: 

1.  A  lien  on  all  real  estate,  power  houses,  electrical  equipment  and  rolling- 
stock  owned  by  the  company  and  used  in  the  operation  of  the  rapid  transit 
subways.  These  are  subject  to  a  prior  lien  in  favor  of  the  City  of  New  York 
merely  to  insure  faithful  performance  of  the  terms  of  the  subway  leases. 

2.  A  first  lien  on  the  two  leases  of  the  rapid  transit  subway  from  the 
City  of  New  York,  the  principal  lease  for  50  years  from  Oct.  1  1904,  with 
privilege  of  renewal  for  25  years  additional.  The  lease  of  the  extension 
under  the  East  River  to  Brooklyn  for  35  years,  with  the  privilege  of  renewal 
for  25  years  additional.  These  leases  extend  well  beyond  the  due  date  of 
the  45-year  bonds,  and  authorize  a  5-cent  fare  during  the  full  term. 

3.  A  first  lien  on  the  lease  of  the  Manhattan  Ry.  for  999  years  from  1875. 
The  franchises  of  this  company  are  perpetual.  The  net  Income  from  opera- 
tion of  the  Manhattan  Ry.  exceeds  the  rentals  thereof,  so  that  this  lease  has 
afforded  a  considerable  profit  to  the  Interborough  Rapid  Transit  Co. 

4.  The  pledge  under  the  mortgage  of  18,140  shares  out  of  a  total  of  20,000 
shares  of  the  capital  stock  and  §942,022  72  notes  of  the  Subway  Realty  Co. 
(the  owner  of  the  Hotel  Belmont),  32,048  shares  out  of  a  total  of  32,350 
shares  of  the  New  York  &  Queens  County  Ry.  Co.  and  one-half  of  the  total 
outstanding  stock  and  bonds  of  the  New  York  ix,  Long  Island  Traction  Co. 
and   Long   Island    Electric   Co. 

The  mortgage  also  provides  that,  if  and  when  the  company's  interest  in 
the  New  York  &  Long  Island  RR.  or  "Steinway  Tunnel"  shall  be  sold, 
the  proceeds  shall  be  applied  to  the  redemption  of  the  outstanding  6% 
gold  notes,  or  if  no  such  notes  are  then  outstanding,  to  the  redemption  of 
these  45-year  bonds. 

Sinking  Fund. — A  sinking  fund  of  $300,000  per  annum,  cumulative,  be- 
ginning Nov.  1  1910,  draws  bonds  at  105  and  interest  if  not  purchasable 
at  a  lower  price.  If  compounded  at  5%  per  annum,  this  will  be  sufficient 
to  acquire  at  105,  and  to  retire  at  maturity,  about  $39,000,000  bonds.  This 
sinking  fund  may  be  increased  at  the  option  of  the  company  to  an  amount 
not  exceeding  1  %  of  the  total  amount  of  bonds  outstanding. 

Tax-Exempt . — The  company  has  paid  the  special  tax  under  Article  XIV. 
of  the  tax  laws  of  this  State,  thus  making  these  bonds  tax-exempt  in  N.  Y. 

Capitalization  Sept.   1   1909  upon  Retirement  of  the  3- Year  5%   Notes. 

Capital  stock .... $35,000,000 

5%  gold  mortgage  bonds,  due  Nov.  1  1952  (including  present 

issue   of   $10,000,000) _. 11,590,000 

6%  convertible  notes,  due  May  1  1911 23,424,000 

Income  for  Twelve  Months  Eliding   May   31    1909. 


J.  s. 


6  1909. 

of  New 


Gross  earnings-.      $25,594,439 

Operating  expenses 10,799,650 


Net  earnings §14,794,789 

Other  income 1,404,769 


Net  income $16,199,558 


Deductions- 

Rentals  of  subways  and 

Manhattan  Ry $8,021,281 

Taxes i,786,520 

Interest  charges,  Inter- 
borough Rapid  Tr.  Co.      1 ,996,370 

Discount,    &c 19,186 


Total  deductions $11,823,357 

Surplus  applicable  to  dividends §4.376,201 

The  annual  interest  charge  on  the  company's  funded  debt  (shown  above) 
as  of  Sept.  1  1909  will  be  §1.984,940.  In  the  12  months  ending  May  31 
1909  the  company  earned,  over  and  above  operating  expenses,  faxes  and 
rentals,  §6,391,757,  or  more  than  three  times  the  annua!  interest  upon  its 
total  outstanding  funded  debt.  The  company  has  no  lloating  debt. 
Gross  Earnings  from  Operation  for  Last  Five  Years. 

-Years  Ending  June  30 Yr.ercrf.Ma2/31 

1905.  1906.  1907.  1908.  1909. 

$16,837,371*       $19,695,594        $22,363,802        $24,059,299        $25,594,439 

*  The  subway  was  opened  for  operation  in  Oct.  1904,  so  that  earnings  for 
the  year  ending  June  30  1905  include  only  8  months'  operation  of  the  sub- 
way division.  ■'■ 

The  Public  Service  Commisson  of  New  York  for  the  First  Division  has 
unanimously  approved  this  issue  after  an  exhaustive  investigation  of  the 
company's  operation  and  affairs. — V.  89,  p.  41. 

Kansas  City  Southern  Railway. — Bonds  Offered. — Sutro 
Bros.  &  Co.  and  Procter  &  Borden,  both  of  New  York,  are 
offering  by  advertisement  on  an'other  page,  at  a  price  to 
yield  4.90%,  the  unsold  portion,  $1,500,000,  of  the  present 
issue  of  $10,000,000  "refunding  and  improvement  mortgage" 
5%  gold  bonds,  dated  July  1  1909  and  payable  April  1  1950, 
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but  subject  to  call  at  105  on  any  interest  date  on  60  days' 
notice.  Interest  J.  <fc  J.  Total  authorized  issue  $21,000,000. 
Trustee,  New  York  Trust  Co.     The  firm  saj'S  in  substance: 

The  Kansas  City  .Southern  Railway  extends  from  Kansas  City  to  Port 
Arthur,  Texas.  777  miles,  being  the  shortest  line  from  Kansas  City  to  the 
(;ulf  of  Mexico,  and  forming  a  direct  connection  between  the  Union  Pacific 
and  Southern  Pacific  Systems.  A  traffic  agreement  between  those  rail- 
roads and  their  subsidiary  companies  and  the  Kansas  City  Southern  Ry. 
was  made  In  February  190!).  It  was  officially  estimated  at  that  time  that 
these  traffic  contracts  would  result  in  increasing-  the  gross  earnings  of  the 
Kansas  City  Southern  about  $1,000,000  in  the  first  year  of  their  operation, 
while  by  this  agreement  the  Kansas  City  Southern  has  become  a  connecting 
link    in   a    great   transcontinental    system. 

These  bonds  are  secured  by  a  mortgage  on  the  entire  property,  subject 
only  to  the  first  mortgage  3%  bonds. 

The  gross  earnings  for  the  fiscal  year  ended  June  30  1909,  one  month 
estimated,  were  approximately  $8, 772. 000,  about  §10,600  a  mile,  and 
net  earnings  $3, 550, 000.  The  total  fixed  charges  of  every  nature,  including 
taxes,  amounted  to  $1,375,000,  leaving  82,175. 000  applicable  to  interest 
on  these  "refunding  and  improvement  mortgage"  5%  bonds,  or  four  times 
the  interest  cha 

Statement  of  Operation  for  t>ie  last  Tiiree  Fiscal  Years  (June  1909  estimated.) 

1909.  1908.  1907. 

[Partly  Estimated.) 

Gross  earnings.         $8,772,000      $8,758,928      $9,037,546 

Net    earnings  3,550,000       3,138,206        3,853,559 

Fixed  charges  and    taxes  (interest  on 
gold  nous  called  for  payment 

July!    1909  not  included) 1,375,000        1,275,602        1,198,513 


Balance    applicable    to    interest    on 

•refunding  and  imp.  mtge.  "5%  bds.$2.175,000     $1,862,544     $2,655,046 

'file  statement  above  shows  that  in  1907  the  road  earned  over  5  times 

the  interest  on  the  $10,000,000  "refunding  and  improvement"  5%  bonds 

now  outstanding:  over  3  H>  times  the  interest  in   1908,  a  year  of  severe 

depression,  and  more  than  4  times  the  charge  in  the  year  ended  June  30  1909. 

'roximatc   Purposes   to  which   Die,    Proceeds   of   this    $10,000,000   Bonds 
will  be  Applied. 

To  pay  olT  the  collateral  gold  notes  July  1 $5,100,000 

To  reduce  grades  to  M  of  1  %  on  3  operating  divisions,  aggre- 
gating   11%   of  total  length  of  line 1,250,000 

To. re-arrange  four  division  terminals  to  permit  of  more  economical 
and    better  operation,   and   to   provide   additional     facilities 

for  taking  care  of  power  and  traffic 1,000,000 

To  ditching,  ballasting,  new  rail,  track  and  bridge  improvements     l  ,000,000 
For  improvement   of  terminal    facilities  at    Kansas   City   and 

Port  Arthur,  and  for  other  corporate  purposes 1,275,000 


Total  $9,625,000 

These  bonds  are  a  legal  Investment  for  life  insurance  companies  in  New 
York. — V.    89,    p.    42. 

Los  Angeles  &  San  Diego  Beach  Ry. — Stock  Decrease. — 
This  company,  it  is  announced,  has  filed  a  certificate  de- 
creasing its  authorized  capital  stock  from  $6,000,000  to 
§2,000,000.     See  V.  83,  p.  562. 

Mexican  Northern  Railway. — Majority  Assi  nt. — The  hold- 
ers of  more  than  a  majority  of  the  $708,000  outstanding 
bonds  have  agreed  to  the  extension  plan,  and  the  time  for 
further  acceptances  has  been  extended  to  Sept.  1.  Compare 
V.  88,  p.  1500. 

Missouri  Pacific  Ry. — Financial  Plan. — The  plan  which 
has  been  under  consideration  for  several  months  for  the 
making  of  a  new  bond  issue  for  an  amount  sufficiently  large 
to  provide  for  present  needs  and  future  requirements 
during  a  long  term  of  years,  has,  it  is  understood,  been  prac- 
tically completed,  aside  from  some  formalities,  andawaits  the 
approval  of  the  board  of  directors  at  a  meeting  which  will  be 
held  probably  early  in  August.  Kuhn,  Loeb  &  Co.,  it  is 
stated,  have  agreed  to  handle  the  bonds.  The  plan  will 
ve  to  unify  the  system  and  its  indebtedness,  as  well  as  sup- 
ply new  capital. 

Bonds  Listed. — The  New  York  Stock  Exchange  has  listed 
$4,255,000  additional  collateral  40-year  4%  bonds  due  1945, 
secured  by  an  equal  amount  of  Iron  Mountain  stock,  making 
the  total  amount  listed  to  date  $37,255,000. 

Earnings  for  Eight  Months  ending  Feb.  28  1909. 

Gross  revenues $14,483,676  Total  net  income $3,905,933 

Net   revenues 3,421,090  Charges 4,407,810 

Other  income 484,843   Balance,   deficit 501,877 

Other  income  ($484,843)  includes:  Dividends  received,  $315,147,  and 
sundry  amounts,  $169,696.  Charges  ($1,407,810)  embrace:  Interest  on 
bonds,  $2,984,549;  rentals  and  taxes  paid,  $677,707:  sundry  amounts,  $745,- 
554. 

Iron  Mountain  Bonds  and  Earnings. — See  St.  Louis  Iron 
Mountain  &  Southern  Ry.  below— V.  88,  p.  1438. 

New  York  Central  &  Hudson  River  RR. — New  Mortgage. — 
3ei   Spuyten  Duyvil  &  Port  Morris  RR.  below. 

anting  Geneva  Corning  &  Southern  RR. — See  that  com- 
pany below. 

Improvements. — The  company  on  July  1  informed  the  Pub- 
lic Service  Commission,  Second  District,  in  connection  with 
a  hearing  regarding  the  financing  of  leased  lines,  that  it  ex- 
pects to  expend  $21,488,755  during  the  current  year  for  vari- 
improvements,  including  $8,477,682  in  connection  with 
electrification  of  lines  and  station  improvements  in  New  York 
City  and  vicinity.     The  "Albany  Argus''   says: 

Among  the  other  changes  contemplated  arc:  Grade  crossing  elimination 
at  Buffalo,  SI  ,412,000;  electrification  West  Shore,  between  Syracuse  and 
Utica,  $130,000;  double-tracking  and  grade  revision,  West  Shore  between 
icuse  and  Buffalo,  $750,000;  new  passenger  station,  Watertown,  $260,- 
000;  double-tracking,  Rome  Watertown  &  Ogdensburg  division,  between 
Watertown  Junction  and  Adams,  $339,000:  automatic  signals  between 
Croton  and  Buffalo,  $289,000;  equipment,  $3,775,552. 

The  schedule  of  expenditures  which  the  company  has  under  way  and 
expects  to  make  also  calls  for  machine  shop,  West  Albany,  $250,000;  erect- 
ing shop,  West  Albany,  $275,000;  general  Improvements  at  Poughkeepsie, 
$319,000;  reconstructing  bridges  over  Erie  Canal  at  Tonavvanda  and  Lock- 
port,  $200,000;  yard  and  engine  house  at  Brewster,  $330,000;  tunnel  to 
eliminate  bridges  at  Highland  Falls,  on  the  '  I  Shore,  $240,000;  inter- 
change yard  at  Maplcwood,  $150,000;  engine  house,  Norwood,  $125,000; 
engine  house.  Carthage,  $130,000;  Utica  bridge,  Stittville,  R.  W.  &  o  , 
$320,000;  double-tracking  Falls  fioad,  $136,000:  tie-preserving  plant, 
$150,000:  miscellaneous  other  improvements,  $3,304,739. 

To    Construct    Office    Buildings. — -Negotiations,    it    is    an- 
nounced, have  been  concluded  for  the  construction  by  the 
<  lentral  for  itself   and  the  New  Haven  roads  of  two  12-story 
buildings  covering  the  entire  blocks  between  46th  and  48th 
treets,  Lexington  Avenue  and  Dcpew  Place,  this  city,  at  a 
i   of  about  $3,500,000.     The  buildings  have  been  leased 
the    Merchants'  A    Manufacturers'    Exchange.     A   large 


part  of  one  of  the  new  buildings  will  be  occupied  by  the 
New  York  Furniture  Exchange.— V.  88,  p.   1254,  1128. 

New  York  New  Haven  &  Hartford  RR. — Acquisition. — See 
United  Traction  &  Electric  Co.  of  Providence  below. 

Income  Bondholders  Object  to  Refunding. — See  Central  New 
England   Ry.   above.— V.   88,   p.   1621,    1561. 

Oahu  Railway  &  Land  Co.,  Honolulu. — Bonds  Called. — 
Treasurer  Walter  F.  Dillingham,  under  date  of  Honolulu, 
June  26,  announced  that  the  entire  issue  of  $2,000,000  6% 
bonds  issued  in  1897  had  been  called  for  redemption  on 
July   1   at  the  company's  office.     An  advertisement  says, 

San  Francisco  holders  of  above  bonds  may  exchange  same  through 
Mercantile  Trust  Company  of  San  Francisco  for  new  issue  dated 
July  1  1909  of  $2,000,000  5";,  10-17  H-year  first  mortgage  bonds  under 
same  trust  deed  at  101  or  may  receive  payment  of  6%  bonds  and  coupons 
to  July  1  1909  upon  pre:  ■    to  Mercantile  Trust  Co.  of  San  Francisco. 

Bonds  cashed  before  Sept.  1  r.mg  allowed  5%  interest  from  July  1  to 
date  of  payment.  [At  last  accounts  the  mortgage  trustees  were  Hon.  W.  F. 
Frear  and  T.  W.  Hobron,  both  of  Honolulu.  On  Jan.  1  1904  the  company 
had  outstanding  $2,000,000  capital  stock  and  among  its  $7,177,355  of 
assets  were:  road  bed  and  track.  $2,000,000;  rolling  stock,  $412,354: 
station  ground  and  buildings,  $666,768:  lauds,  $1,387,859:  ranches,  $465,- 
745;  franchises  and  contracts,   $450,000,   wharves,   $662,325,    &c. — Ed.] 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — $5,000,000  of 
Common  Stock  to  be  Issued  in  Settlement  of  20%  of  Accumvr 
lated  Dividends  on  Preferred  Stock  to  Aug.  1  1909. — The  direc- 
tors on  June  29  approved  the  plan  to  issue  $5,000,000  com- 
mon stock  in  settlement  of  the  cumulative  6%  dividends 
on  the  $10,000,000  preferred  stock,  which  have  not  been 
paid  since  the  earthquake,  April  1  1906,  and  which  on  Aug.  1 
will  amount  to  20%,  making  the  total  due  $2,000,000. 
Preferred  stockholders  will  bo  offered  in  lieu  of  the  accumu- 
lated dividends  on  each  two  shares  one  share  of  common 
stock  (market  value  about  $45  }4),  increasing  the  amount 
of  the  common  stock  in  the  hands  of  the  public  from  $12,- 
803,000  to  about  $17,803,000.  To  July  9  this  offer  had 
been  accepted  by  the  holders  of  more  than  75%  of  its  pre- 
ferred stock. 

The  offer  will  remain  open  until  July  15  and  the  distribu- 
tion will  be  made  Aug.  2  to  assenting  shareholders  of  record 
on  that  day. 

Bonds — Earnings. — -N.  W.  Halsey  &  Co.,  New  York, 
San  Francisco,  &c,  recently  offered  for  sale  a  block  of 
debenture  mortgage  6%  sinking  fund  30-year  gold  bonds 
dated  Dec.  15  1907.  Authorized  issue  $4,000,000,  out- 
standing $3,651,000  (compare  V.  88,  p.  1621).  A  letter 
addressed  to  the  firm  by  Vice-President  and  General  Manager 
John  A.  Britton  on  May  28  says: 

The  company  practically  controls  the  lighting  and  power  business  ot 
Central  California,  serving  more  than  100  communities,  including  8  of  the  10 
largest  cities  of  the  State,  containing  more  than  60%  of  the  population  of 
the  entire  State  of  California. 

Bonded  Debt  in  Hands  of  Public  March  31  1909. 

Divisional  and  underlying  bonds $43,378,000 

Pacific  Gas  &  Electric  Co.  general  and  collateral  trust  5%  bonds  9,153,000 
Pacific   Gas   &   Electric  Co.   debenture   mortgage   6%    sinking 

fund  30-year  gold  bonds  (this  issue) 3,651.000 

Total   outstanding   bonded   debt   in   hands  of   public  as  of 

March  31   1909 $56,182,000 

These  (debenture  mortgage)  bonds  are  secured  by  a  direct  lien  upon  all 
the  property  of  the  Pacific  Gas  &  Electric  Co.  now  owned  or  hereafter  ac- 
quired— and  upon  all  the  stock  of  the  San  Francisco  Gas  &  Electric  Co. 
now  owned  (97.72%)  or  hereafter  acquired  by  the  Pacific  Gas  &  Electric  Co. 
The  value  of  the  physical  property  of  the  company,  without  including 
franchises  and  good-will,  is  estimated  at  $90,000,000  (equal  to  more  than 
1  14  times,  or  $33,818,000  in  excess  of  the  entire  outstanding  bonded  debt 
in  hands  of  public) ,  viz.:  California  Gas  &  Electric  Corporation,  $65,000,- 
000;  San  Francisco  Gas  &  Electr  c  Co.,  $25,000,000. 

Earnings  of  Pacific  Gas  &  Electric  Co.  for  Years  eliding  Dec.  31. 

1908.  1907.  Increase. 

Gross  revenue $12,853,817  $11,426,992     $1,426,825 

Net  income  available  for  interest  on 

debenture  mortgage  bonds 2,052,330        1,653,781  398,549 

Annual  Interest   on  entire  issue   de- 
benture mortgage  bonds 240,000  240,000        


Balance $1,812,329     $1,413,781         $398,548 

The  gross  revenue  for  1906  was  $9,127,083.  Compare  map  and  descrip- 
tion on  pages  104  and  105  of  "Electric  Ralhvay  Section." — V.  89,  p.  42. 

Peninsular  RR. — See  Peninsular  Railway  below. 

Peninsular  Railway,  California. — Consolidation  of  Electric 
Lines  of  Southern  Pacific  System. — This  company  filed  articles 
of  incorporation  in  California  on  June  30,  its  capital  being 
$12,000,000,  in  $100  shares,  as  a  consolidation  of  the  follow- 
ing electric  railways  of  the  Southern  Pacific  system,  which 
subscribed  for  the  new  stock  to  the  amounts  named:  Penin- 
sular RR.  subscribed  for  50,000  shares,  the  San  Jose  & 
Los  Gatos  Interurban  Ry.  (V.  76,  p.  1409)  for  20,000  shares 
and  the  Santa  Clara  Interurban  Ry.  (V.  83,  p.  380;  V.  87, 
p.  545)  for  50,000  shares.  A  press  despatch  to  the  "San 
Francisco    Chronicle"    says: 

The  consolidated  company  will  comprise  all  the  present  and  contem- 
plated railway  systems  on  the  San  Francisco  peninsula  from  that  city  to 
San  Jose  and  vicinity,  including  those  in  intermediate  towns.  It  compre- 
hends lines  making  complete  electric  connection  from  this  city  to  the 
metropolis,  through  the  grounds  of  Stanford  University;  the  Maylield- 
Los  Gatos  short-cut  steam  road,  soon  to  be  electrified;  a  line  from  San 
Mateo  to  Alum  Rock  park,  a  distance  of  40  miles,  running  via  Redwood, 
Menlo  Park,  Palo  Alto,  Mayfield,  Mountain  View,  Sunnyvale,  Santa  Clara 
and  San  Jose. 

The  total  estimated  length  of  the  lines  under  the  control  of  the  Peninsular 
Railway  Co.  is  222.20  miles.  The  directors  are  named  as  J.  T.  Burke, 
Paul  Shoup,  C.  13.  Seger,  P.  F.  Dunne  and  F.  E.  Chapin. 

Pittsburgh  Ft.  Wayne  &  Chicago  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $1,552,800  additional 
guaranteed  special  stock,  making  the  total  amount  listed 
to  date  $43,040,500.  The  additional  stock  covers  the 
following  expenditures: 

Locomotives $1 72 ,940 

Gondola  and  flat  cars 711,064 

Box  cars 68,059 

Engine  houses 60,706 

Station  houses 6,770 

Bridges  and  culverts      ....  9,598 
— V.  87,  p.  227. 


Third  and  fourth  tracks   __  $270 

Side  tracks 107.836 

Track  elevation. .. 377,898 

Salaries  &  exp.  ol  engineers  8,489 
Real    estate    and    right    of 

way 29.216 
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St.  Louis  Iron  Mountain  &  Southern  Ry. — Listed. — The 
New  York  Stuck  Exchange  has  listed  sis."), on;)  additional 
River  <.v  Gulf  Division  first  mortgage  4%  30-year  bonds, 
due  1933,  making  the  total  amount  listed  to  date  $30,849,000. 

ooses  for  which  the  $485,000  Bonds  •  ■        Issued. 

To  acquire  $281,000  first  mtge.  bonds  of  Union  klemphis)   $281,000 

To  acquire  or  construct  terminal  properties  at  or  near  Bast  St. Louis     19,099 
To  develop  or  Improve  the  properties  covered  by  the  mortgage  .   181,931 
ings  for  Eight   Months  ending  Feb.   28    1909. 

Grose    revenue  $15,641 ,840  J  Total   net  income $5,773,780 

Net   revenue  -     5,356,173  J  Fixed    charge         4,291,315 

Other  Income  417,557 (Balance,   surplus   .    .    ._     1,482,415 

Other  Income  Includes:  dividends,  received  $225,656  and  sundry  amounts, 
$191,901  Fixed  charges  ($4,291,315)  consist  of  interest  on  bonds.  $3,- 
072,545;    rentals   and  ild,    $538,739;    sundry   amounts,    $680,031. 

—V.   88.    p.    749. 

St.  Louis  &  San  Francisco  RR. — Sale  of  Bonds  in  France. — 
Speyer  &  Co.  announced  on  Tuesday  that  a  group  of  French 
banks  headed  by  the  Banque  Privee  of  Paris  bad  concluded 
negotiations  covering  about  51,000,000  francs  (about  $10,- 
000,000)  general  lien  15-20-year  5%  gold  bonds  due  1927. 
These  bonds  will  be  issued  in  Paris  some  time  this  month. 
They  tire  a  special  French  series,  being  in  the  denomination 
of  516  francs  ($100)  per  bond,  and  form  part  of  a  total  author- 
ized issue  of  $109,000,000,  whereof  $35,000,000  are  already 
listed  on  the  New  York,  London  and  Amsterdam  stock  ex- 
changes. 

Since  June  1  the  general  lien  5s  have  become  a  first  mort- 
gage, on  665  miles  of  the  St.  Louis  Memphis  &  Southeastern 
RR.,  subject  to  only  about  $489,000  existing  bonds,  for 
which  general  lien  bonds  are  reserved.  On  or  before;  Oct.  1 
1913  they  will,  it  is  stated,  become  a  first  lien-on  a  total  of 
1,526  miles.  They  are  also  a  general  lien  on  2,604  miles 
additional,  and  cover  the  leasehold  interest,  of  the  company  in 
1,199  miles.  Compare  V.  88,  p.  1198,  54.— V.  SS,  p.  1254, 
1198. 

Called  for  Payment. — The  company  has  called  for  payment 
at  the  Trust  Co.  of  America,  New  York,  on  Aug.  (3  1909, 
at  par  and  interest,  its  $6,125,000  extended  5-year  4J^% 
gold  notes  maturing  Dec.  1  1909. 

On  the  payment  of  said  notes,  the  general  lien  5%  bonds 
will  also  become  a  first  mortgage  on  the  line  of  the  St.  Louis 
San  Francisco  &  New  Orleans  RR.  extending  from  Hope, 
Ark.,  to  Ardmore,  Okla.,  and  aggregating  232.74  miles.  On 
Aug.  6,  therefore,  the  general  lien  5s  will  be  a  first:  lien  on 
897  miles  of  road,  subject  to  only  about  $489,000  existing 
bonds,  for  the  redemption  of  which  general  lien  bonds  are 
reserved.— V.    88,    p    1254,    1198. 

San  Jose  &  Los  Gatos  Interurban  Ry. — See  Peninsular 
Railway   above. — V.   76,   p,    1409. 

Santa    Clara    Interurban    Ry. — -See    Peninsular  Railway. 

Seaboard  Air  Line  Ry. — To  Vote  on  Plan. — A  meeting  of 
shareholders  will  be  held  in  Richmond,  Va.,  on  Aug.  4  and 
subsequently  in  other  Southern  cities,  to  enable  the  stock- 
holders to  act  on  the  reorganization  pfan.  See  outline  of 
plan  in  V.  89,  p.  43. 

Southern  Pacific  Company. — Sale  of  Bonds  Held  by  Union 
Pacific  RR. — See  that  company  below. 

New  Bonds  Ready  July  23. — The  4%  20-year  convertible 
gold  bonds  due  June  1  1929  will  be  ready  for  delivery  at 
the  office  of  the  company,  120  Broadway,  New  York,  on 
and  after  July  23  1909,  upon  the  surrender  of  full-paid  sub- 
scription receipts.  London  subscribers  can  have  their  bonds 
delivered  in  London  on  the  same  date  at  the  Bank  of  Mont- 
real, 47  Threadneedle  St. 

Consolidation  of  Electric  Lines. — See  Peninsular  Ry. 
above.— V.  89,  p.  44. 

Southwestern  Ohio  Traction  Co. — New  Project. — See 
Cincinnati  &  Columbus  Traction  Co.  above. 

Spuyten  Duyvil  &  Port  Morris  RR. — Mortgage. — The 
company,  whose  capital  stock  is  now  owned  by  the  New  York 
Central  &  Hudson  River,  has  applied  to  the  Public  Service 
Commission  for  authority  "to  execute  a  first  mortgage  upon 
its  property  to  secure  bonds  to  an  amount  not  exceeding 
$20,000,000,  and  to  assume  bonds  to  be  issued  thereunder, 
as  in  said  mortgage  provided,  to  the  extent  of  $2,500,000." 
The  application  will  be  heard  by  the  Commission  on  July  14 
1909.  The  proposed  immediate  issue,  $2,500,000  it  is  said, 
will  be  3J^%  50-year  bonds,  most  of  which  will  be  used 
for  refunding  indebtedness  to  the  Central.    SeeV.  88,  p.  824. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — Meeting 

Adjourned  Till  Aug.  6. — The  meeting  which  was  called  for 

June  29  (V.  88,  p.  1439)  to  authorize  new  stock  and  bonds 

and  the  purchase  of  the  Toledo  Urban   &  Interurban  Ry. 

was   adjourned    without    action    until    Aug.    6.       President 

Kerper  is  quoted  as  saying: 

The  stockholders  are  in  favor  of  the  increase  in  capital  of  $750,000  pre- 
ferred stock.  However,  we  can  do  nothing  until  the  next  meeting,  when 
it  will  be  definitely  known  just  what  action  is  to  be  taken  relative  to  lifting 
the  receivership.  The  latter  matter,  of  course,  will  come  before  the 
Court  at  Toledo,  which  convenes  about  the  first  week  of  September. — V. 
88,   p.   1439. 

Toledo  (O.)  Railways  &  Light  Co. — Circular. — The  "com- 
mittee for  bondholders  and  secured  creditors,"  of  which 
J.  R.  Nutt  is  Chairman  and  George  H.  Kelly,  American 
Trust  Building,  Cleveland,  O.,  and  H.  R.  Dennis,  24  Broad 
St.,  New  York  City,  are  Secretaries,  sent  a  circular  under 
date  of  New  York,  June  15  1909,  to  the  holders  of  4% 
consolidated  first  mortgage  gold  bonds  and  secured  creditors, 
saying  in  substance: 

Of  the  $-t,866,000  4%  consols  outstanding  in  the  hands  of  investors, 
upwards  of  $4,400,000  thereof  have  been  deposited  with  the  cornmiitce. 
Of  the  secured  indebtedness  upwards  of  $800,000  has  been  deposited  with  it. 

Ford,   Bacon   &  Davis  have  made  a  most  thorough  examination  and 


report  to  the  committee  that  the  properties  are  in  good  physical  condition 
and  are  being  competently  operated. 

The  stockholders  have  recently  organized  a  stockholders'  protective 
committee  consisting  of  the  following  members:  William  E.  Mutton, 
Joseph  F.  Demers,  Jay  K .  Secor,  Frederick  H.  Golf  and  Joseph  M.  Spencer, 
which  will  be  In  a  position  to  deal  efficiently  with  all  questions  arising  in  the 
readjustment  of  the  affairs  of  the  company. 

Vour  committee  has  from  time  to  time  assisted  the  company  financially 
to  the  extent  of  temporarily  providing  funds  to  care  for  maturing  interesl 
on  underlying  bonds,  practically  all  of  which  advances  have  been  repaid 
to  the  committee  out  of  earnings.  The  committee  contemplates  affording 
the  company  similar  temporary  relief  in  future  if  necessary. 

Partly  i  hrough  the  efforts  of  the  committee  the  company  has  been  enabled 
to  effect  an  extension  of  the  $1,066,000  5%  first  mortgage  bonds  of  the 
Toledo  Consolidated  Street  Ry.  Co.  and  the  $4,234,000  v  ;,  consolidated 
first  mortgage  gold  bonds  of  the  Toledo  Traction  Co.  from  I    1909  to 

Jan.  l   ihi::.     This extens  on  relieves  the  company  from  <  ions  and 

litigation  likely  to  have  resulted  from  a  default  thereon,  and  enables  it  to 
take  up  without  undue  haste  the  question  of  the  extension  of  the  maturing 
street  railway   franchises. 

Although,  as  sh  nvn  by  its  annual  report,  the  company  apparently  earned 
more  than  sufficient  to  pay  the  interest  on  its  4%  bonds  for  the  yoar  1908, 
and  likewise  earned  a  sufficient  proportionate  amount  during  the  first  four 
months  of  the  present  year,  the  company  has  been  unable  to  pay  anything 
on  account  of  such  Interest  by  reason  of  the  requirod  cash  expenditures  for 
accrued  current  liabilities  and  necessary  improvements  and  betterments, 
the  early  maturity  of  some  of  its  street  railway  franchises  making  it  im- 
pos  ible  for  in  •  company  to  provide  for  such  expenditures  by  the  issue  of 
further  obligations 

The  expirations  of  the  street  railway  franchises  are  ;atoly  as 

follows:  9.5  miles  of  street  in  1910;  0.1  miles  of  street  in  1913:  42  miles 
in  1914;  12.2  miles  in  1915;  2.3  miles  in  1916:  1.5  miles  in  1930  (county); 
0.7  miles  in  1932  (county);  0.6  miles  on  private  right  of  way.  Total,  68.9 
miles.  The  committee  is  informed  by  counsel  that  the  gas  and  electric 
franchises  and  privileges  are  perpetual. 

Notwithstanding  that  the  company  will  not  be  able  to  pay  promptly  the 
principal  of  or  interest  on  the  4%  bonds  maturing  July  1  1909,  and  will 
then  be  In  default  as  to  three  interest  payments,  the  committee  Is  of  opinion 
that  no  summary  action  should  be  presently  taken  against  the  company 
on  account  of  such  defaults.  The  committee  and  the  officers  and  directors 
and  the  stockholders'  protective  committee  are  working  in  entire  harmony 
and  in  the  best  Interests  of  all  concerned.  The  committee  s  consulted  as 
to  all  mat     lal  ters  and,  in  its  opinion,  the  application  of  past  earnings 

for  the  purposes  above  mentioned  which  might  otherwise  have  been  applied 
towards  the  payment  of  interest  on  the  4%  bonds  was  for  the  best  interests 
of  the  holders  of  said  bonds. 

The  stockholders'  protective  committee  is  considering  plans  for  refunding 
and  bringing  about  a  unification  of  the  secured  indebtedness  by  the  issue  of 
secured  collateral  trust  notes  to  mature  Jan.  1  1912.  If  this  can  be  ac- 
complished it  will  aid  materially  in  strengthening  the  financial  condition  of 
the  company. 

The  recent  settlement  of  the  street  railway  franchise  situation  in  Chicago 
and  the  present  investigations  along  the  same  lines  in  Cleveland  and 
i  mid  materially  aid  the  city  and  the  company  in  agreeing  upon 
mutii  J]  iti  factory  terms  for  a  renewal  of  the  street  railway  franchises. 
You  are* reminded  that  it  is  only  the  street  railway  franchises  which  are  in- 
volved, for,  as  slated  above,  the  committee  is  advised  that  the  electric 
light,  electric  and  heating  franchises  and  privileges  are  perpetual. 

— \  .    88,    p.    1501.    1374. 

Union  Pacific  RR. — Southern  Pacific  Bonds  Sold. — The 
report  is  confirmed  that  the  company  has  sold  its  holdings 
of  Southern  Pacific  Company  convertible  4%  bonds,  amount- 
ing to  about  $37,500,000,  to  Kuhn,  Loeb  &  Co.  See  V.  89, 
p.  44. 

United  Traction  &  Electric  Co.  of  Providence. — Exchange  of 
Stock. — -The  Union  Trust  Co.  of  Providence  has  exchanged 
a  block  of  6,000  shares  of  the  United  Traction  &  Electric  Co. 
(the  remainder  of  its  holdings  of  8,875  shares)  for  New  York 
New  Haven  &  Hartford  RR.  stock,  on  the  basis  of  the  offer 
made  by  the  railroad  company  to  the  large  holders,  to  give 
five  shares  of  its  own  stock  for  eight  shares  of  traction  stock. 
There  is  $8,000,000  of  this  stock,  and  for  the  past  seven 
years  it  has  been  receiving  dividends  at  the  rate  of  5%  per 
annum .  While ,  so  far  as  known ,  no  general  offer  of  exchange 
has  been  sent  to  stockholders,  it  is  supposed  the  privilege 
of  exchange  would  be  granted  to  any  stockholder  desiring  it. 
— V.  87,  p.  1012. 

Virginia  Railway  &  Power  Co.,  Richmond,  &c. — In 
Possession. — At  midnight  June  30  this  new  company  formally 
succeeded  to  the  properties  of  the  Virginia  Passenger  & 
Power  Co.— V.  89,  p.  44. 

Wabash  RR. — Decision. — The  United  States  Circuit  Court 
of  Appeals  at  Cincinnati,  Ohio,  on  July  7,  following  the  de- 
cision of  the  Ohio  Supreme  Court  in  April  1906,  held  that 
the  Toledo  &  Wabash  RR.  equipment  bonds  dated  May  1 
1862,  of  which  $600,000  were  issued,  had  a  prior  lien  on  the 
road  extending  from  Toledo  to  the  Indiana  State  line,  about 
80  miles.  The  Court  accordingly  awarded  judgment  to  the 
estate  of  Henry  L.Compton  of  Toledo,  O,,  as  the  holder  of 
$150,000  of  the  bonds,  against  the  Wabash  RR.,  the  total 
amount  of  the  claim  now  aggregating  about  $900,000. 

The  holders  of  substantially  all  of  the  remaining  bonds  also  brought  suits, 
but  their  claims,  it  is  held  by  the  Circuit  Court  of  Appeals,  are  outlawed 
as  having  been  brought  too  late,  their  bonds  no  longer  possessing  a  lien 
against  the  road.      Compare  V.  86,  p.  170;  V.  82,  p.  988.— V.  89,  p.  44. 

Western  Maryland  RR. — Statement  as  to  Reorganization 
Expected  Next  Week. — The  bondholders'  committee  on 
Thursday  announced  that  holders  of  a  majority  of  the  "gen- 
eral lien  and  convertible"  bonds  had  decided  to  declare  the 
$10,000,000  principal  of  the  bonds  due  and  payable,  and 
would  instruct  the  trustee  to  bring  foreclosure  proceedings, 
interest  on  the  bonds  being  in  default.  Plans  for  reorganiza- 
tion are  rapidly  maturing,  and  the  committee  will  probably 
give  out  a  statement  regarding  the  same  next  week. — V.  88, 
p.  1255,  1003. 

Western  New  York  &  Pennsylvania  Ry. — Reorganization 
Rumors. — The  Philadelphia  "Financial  Bulletin"  in  a  recent 
issue  stated: 

It  is  learned  that  a  very  definite  change  has  takon  place  in  the  Pennsyl- 
vania Railroad's  original  plan  for  financing  the  Western  New  York  & 
Pennsylvania  road.  Instead  of  default  being  made  July  1  on  the  first 
mortgage  bonds,  and  a  consequent  reorganization  of  the  property,  that 
interest  will  be  paid,  as  well  as  the  interest  due  Oct.  1  on  the  general 
mortgage  bonds,  and  in  any  readjustment  plan  the  present  position  of  the 
general  mortgage  bonds  will  not  be  disturbed.  Original  plans  called  for  a 
scaling  down  of  the  interest  on  the  general  mortgage  issue  ami  the  issuance 
of  a  new  and  open  mortgage  to  take  care  of  all  the  present  outstanding 
issues. — V.  88,  p.   1123. 

Yellowstone  Park  RR. — Receivership. — Press  reports  state 
that  the  United  States  Circuit  Court  for  the  Ninth  Circuit, 
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District  of  Montana,  on  June  30  appointed  M.  W.  Maguire 
and  H.  R.French  as  temporary  receivers,  pending  action  on 
the  application  for  the  appointment  of  a  permanent  re- 
ceiver.—V.  88    p.  1562. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Arnold  Print  Works,  North  Adams,  Mass. — Bonds  Offered. 
— The  company  is  offering  $100,000  6%  first   mortgage  4^- 

ir  gold  bonds  at  a  price  to  net  over  Q}>'  ,  .— V.  88,  p. 
946,    160. 

Columbia  Gas  &  Electric  Co. — Favorable  Decision. — Judge 
Phillips  at  Cleveland,  O.,  on  July  1  dismissed  the  suit 
brought  b  :  .Margaret  Smith  as  a  stockholder  of  the 
I  pie's  Ga  Light  Co.  of  Cleveland  to  set  aside  the  consoli- 
dation of  that  company  and  the  Cleveland  Gas  Light  &  Coke 
Co.  on  the  ground  that  the  same  was  effected  without  her 
consent.— V.  88,  p.  1131. 

Consolidated  Gas  Co.,  New  York. — Acquisition. — See 
Westchester  Lighting  Co.  below  and  compare  V.  88,  p.  1623. 

Consolidated  Lithograph  Co.— Reorganization. — A  reor- 
ganization of  some  sort,  it  is  understood,  is  pending.  At 
auction  in  this  city  on  Thursday  the  following-described  se- 
curities were  sold  for  $10,000,  indicating  that  interest  has 
not  been  promptly  paid  in  cash: 

536.000  collateral  trust  5%  20-year  gold  bonds  due  April  1925.  with 
April  1309  and  subsequent  coupons  attached:  and  a  $3,600  6"'o  bond  in- 
terest note  o£  tire  company,  Xo.  55.  due  July  12  1912. — V.  83,  p.  561 ,  495. 

Corn  Products  Refining  Co. — Purchase  of  Coupons — Pro- 
posed Reorganization  of  National  Starch  Co. — See  that  com- 
pany  below  and  advertisement  on  another  page. — V.  88,  p. 
:,  1439. 
Dominion   Goal  Co.,   Ltd. — Bonds  Offered. — C.    Meredith 
Lid.,  Montreal,  are  offering  $700,000  first  mortgage 
gold  bonds  at  97^  and  interest,  yielding  5}4%. 
fee. — The  company's  miners  have  gone  out  on  a  strike. 
Compare    V.  88.  p.   1624. 

Dominion  Iron  &  Steel  Co. — Bonds  Offered. — The  Domin- 
on  Securities  Corporation,  Ltd.,  of  Toronto,  &c,  and  simul- 
taneously in  England  Speyer  Brothers  of  London,  offered  for 
subscription  this  week,  at  93  and  interest,  £1,200,000  ($5,- 
•  ,000)  5%  consolidated  mortgage  bonds  due  Sept.  1  1939, 
forming  part  of  a  total  authorized  issue  of  not  exceeding 
£4,109,589:0:10  ($20,000,000)  in  sterling  and  currency, 
subject  to  call  before  maturity  on  any  interest  date  at  com- 
pany's option,  or  in  the  event  of  voluntary  liquidation  at 
105%  and  interest.  Principal  and  interest  payable  in 
London  in  sterling  and  also  in  Montreal  at  the  fixed  rate  of 
exchange  of  $4  86  2-3.  Denominations  of  £500,  £200  and 
£100;  coupons  payable  M.  &  S.;  first  coupon,  payable  March  1 
1910.  Subscriptions  are  payable  5%  on  application,  20% 
on  aUotmenl  ,  2r/;  Aug.  4  1909,  25%  Sept.  2  1909,  18% 
Sept.  25  1909,  or  in  full  under  discount  at  rate  of  1^%  per 
annum  on  allotment  or  on  Aug.  4  or  Sept.  2.  A  circular 
says  in   part: 

•  it  stock  is  §25,000,000,  divided  into  50,000  preference  shares 
of  SI 00  each  and  200,000  ordinary  shares  of  $100  each.  After  completion 
of  t'  the  company's  bonded  debt  will  be  $7,492,000  first  mortgage 

id  £1,200,000  consolidated  mortgage  bonds.  The  existing 
■ond  mortgage  bonds  will  be  retired  out  of  the  proceeds  of  this 
jnsolidated  mortgage  bonds  will  be  secured  by  a  mortgage 
deed  of  trust,  o:  which  the  National  Trust  Co.,  Ltd.,  of  Ontario,  will  be  the 
trustee,  covering  (subject  to  the  first  and  second  mortgage  bonds)  all  prop- 
erty now  owned  or  thereafter  acquired.  An  annual  sinking  fund  of  1"„ 
of  the  total  amount  of  consols  issued,  including  those  set  aside  to  redeem 
the  first  ri.ori  the  amount  of  the  sinking  fund  paid  on  ac- 

count of  the  latter)  is  payable  to  the  trustee  on  October  15  in  each  year  after 
1910  for  the  purchase  and  cancellation  of  bonds  at  a  price  not  exceeding 
105 %  and  interest,  by  their  terms  redeemable  if  called  before  maturity. 
Abstract  of  Report  of  Price,  Waterhouse  &  Co. 
The  profits  of  the  company  before  charging  interest  and  discount  on  bonds 
and  loans  were  as  follows  for  the  years  ending  May  31:  In  1907,  $2,027,452; 
in  190«,  52,710,488:  in  1909,  52,189,909;  total,  $6,927,849;  average  per  an- 
num, $2,3  profits  of  $6,927,849  include  $1,870,314  derived 
from  bounties  on  pig  iron  and  steel  ingots,  which  are  on  a  decreasing  scale 
and  terminate  on  Dec.  31  HMO:  and  also  $1,067,323  from  bounties  on  wire 
rods  which  arc  payable  at  a  uniform  rate  until  the  granting  Act  is  repealed 
by  Parliament,  including  i  he  bounties  on  wire  rods  but  excluding  the 
terminating  bounties  on  pig  iron  and  steel  ingots,  the  profits  for  the  three 
years  ending  '  follows:  In  1907,  $1 ,722,304- in  1908,  $1,827,- 
37:,:  $1,507,795;  total,  $5,057,474,  or  an  average  per  annum  of 
$1,685,825.  The  costs  of  production  have  in  the  past  shown  a  steady  re- 
duction, more  th;m  pace  with  the  reduction  in  bounties.  In  arriving 
at  its  profits  the  company  has  deducted  sinking  fund  installments  and  other 
provisions  in  lieu  of  depreciation  and  exhaustion  of  minerals,  the  total  for 
the  threi  .073,511,  which  is,  in  our  opinion,  adequate. 
Compare  V.  88.  p.  1616,  162  1. 

Gainesville  (Tex.)  Water  Co. — Notice  to  Bondholders.— 
Default  having  been  made  in  the  payment  of  the  interest 
due  July  15  1908,  and  subsequently,  on  the  first  mortgage 
.bonds,  a  committee,  consisting  of  S.  Kay  Carr,  Erie  County 
Bank  Bldg.,  Buffalo,  X.  Y.;  Virgil  M.  Harris,  care  Mercan- 
tile Tin-!  Co..  .--1.  Louis,  Mo.,  and  Francis  F.  Baker,  536 
Ellicott  Square,  Buffalo,  N.  Y.,  has  been  organized,  with 
a  view  of  devising  an  equitable  pla  0  for  the  protection  of 
the  first  mortgage  bondholders.  The  committee  invites 
deposit  of  the  bonds  with  the  Commonwealth  Trust  Co., 
Buffalo,  N.  Y.,  by  July  15  next.  See  advertisement  in 
last  week's  "Chronicle."     Compare  V.  79,  p.  100. 

Hot  Springs  (Ark.)  Water  Co. — Bonds  Offered. — Whitaker 
(V.  C  <ouis,  are  offering,  at  price's  to  yield  5CX%,  $23  I  , 

000  first  mortgage  5%  serial  gold  bonds  dated  June  1  1909. 
Interest  payable  J  .  &  D.  Principal  and  interest  payable  at 
St.  Louis  Union  Trust  Co.,  trustee.  Total  issue,  $500,000, 
maturing  in  installments  on  June  1,  $10,000  in  10  10  and  in- 
creasing $1,000  each  year  (in  1920  and  1925  increase  $2, 000) 
000  in  1927.  and  again  in  1928,  and  $125,000  in  1929, 
but  redeemable  on  60  days'  notice  at  105  and  interest. 


Abstract  of  Letter  fro, n  President  Samuel  W.  Fordyce.  St.  Louis.  June  5  09. 

The  company  now  owns  and  operates,  without  competition,  the  water, 
gas  and  electric-light  punts  located  in  the  City  of  Hot  .Springs,  Ark.  These 
bonds  are  secured  by  a  (closed)  first  mortgage  on  all  of  the  property  and 
franchises,  now  owned  or  hereafter  acquired  by  this  company.  In  Feb. 
1908  the  replacement  value  of  the  physical  property  was  appraised  by  the 
Manufacturers'  Appraisal  Co.  of  Cleveland,  Ohio,  at  $1,080,080,  viz.- 
Water  plant,  $553,544;  gas  plant,  $188,391;  electric  plant,  $338,145. 
Since  then  substantial  improvements  and  additions  have  been  made  to  the 
property  and  the  owners  consider  this  entire  property  to  be  conservatively 
worth    $1,750,000 

Earnings  for  the   Years  1906,  1907,  1908  anil  the  First  Four  Months  of  1908 

and  1909. 

Year   ending  Dec.   31 — ■ Jan.  1  to  Apr.  30- 

1906.  1907.  1908.  1908.  1909. 

Gross    earnings    .$234,112      $238,575      $250,768      $86,633      $93,618 

Net  earnings         $80,666        $90,274      $104,692      $40,922      $48,287 

The  net  earnings  arc  therefore  in  excess  by  four  times  the  interest  charges 
on  this  issue.  The  City  of  Hot  Springs  has  a  national  repulation  as  a  health 
and  pleasure  resort.  A  conservative  estimate  of  the  resident  population, 
as  shown  by  the  revenue  of  the  public  utility  companies,  is  approximately 
17,000.  The  transient  population,  which  is  constantly  growing,  averages 
10,000  or  12,000  in  addition  to  the  residents  at  all  times.  It  is,  therefore, 
fair  to  say  that  these  public  utilities  serve  an  average  population  of  25,000. 

The  water  fianchise  is  exclusive  and  expires  in  1931;  the  gas  franchise  is 
perpetual;  the  electric  franchise  expires  in  1933.  These  franchises  are  based 
on  contracts  with  the  city  government,  containing  rate  schedules  not  sub- 
ject to  revision  by  the  city  government  during  the  term  of  the  contracts. 

Application  will  be  made  to  list  these  bonds  on  the  St.  Louis  Stock  Ex- 
change. 

Independent  Brewing  Co.,  Pittsburgh,  Pa. — Plan  Modi- 
fied.— The  plan  for  converting  the  common  stock  into  pre- 
ferred stock  on  the  basis  of  7^  shares  of  common  for  one  of 
new  preferred  received  the  assent  of  only  about  one-third  of 
the  common  shares  and  has  therefore  been  abandoned.  It 
is  now  proposed  to  carry  out  solely  the  sinking  fund  feature 
for  the  retirement  of  the  first  mortgage  bonds,  the  appropria- 
tions on  account  of  which  will  not  begin  until  December  1911  . 
Compare  V.  88,  p.  161. 

Indianapolis  Gas  Co. — Injunction  Refused. — -Judge  Ander- 
son in  the  United  States  District  Court  on  July  3  denied  the 
application  of  the  company  for  a  temporary  injunction  re- 
straining the  enforcement  of  the  60-cent  gas  law. 

The  refusal  is  based  solely  on  the  ground  that  the  company  has  had 
two  years  and  four  months  since  the  passage  of  the  law  to  bring  suit  to  test 
its  constitutionality,  and  that  it  was  not  just  on  the  eve  of  the  expiration 
of  the  10-year  90-cent  contract  with  the  city  to  ask  for  a  temporary  in- 
junction which  would  have  the  ell'ect  of  putting  into  operation  the  rates 
recently  announced  by  the  company.  These  rates  the  Court  considers 
unfair  in  that  they  discriminate  against  the  small  consumer.  It  was  held 
that  while  the  provision  for  a  penalty  of  $1,000  a  day  might  not  be  valid, 
that  provision  can  be  separated  from  the  remainder  of  the  law  without 
impairing  the  Act  itself. 

The  company  claimed  that  the  Robert  Dixon  franchise  was  transferred 
to  John  S.  Tarkington  in  1881  by  sheriff's  sale  and  is  now  owned  by  the 
company,  and  that  this  franchise,  while  not  perpetual,  is  without  time  limit, 
being  good  for  as  long  a  time  as  there  is  need  for  gas  in  Indianapolis  and 
the  service  is  of  value  to  the  public.  The  Court  expressed  doubt  as  to 
these  claims;  but  the  decision  was  based  on  another  ground,  as  above  stated. 
— V.  89,  p.  46. 

International  Mercantile  Marine  Co. — See  Oceanic  Steam 
Navigation  Co.  below  and  compare  V.  89,  p.  36. 

International   Steam   Pump    Co. — Report. — See    "Annual 

Reports." 

Bonds. — -The  "Wall  Street  Journal"  yesterday  said:  "It 
is  understood  that  the  International  Steam  Pump  Co.  is 
contemplating  a  bond  issue  of  $6,000,000  or  $7,000,000  and 
that  the  plan  under  which  the  bonds  will  be  issued  will  be 
ready  within  a  short  time.  The  present  funded  debt  of  the 
company  is  $3,500,000  convertible  debenture  6s,  due  January 
1913,  and  $700,000  first  mortgage  5s  of  the  Holly  Manufactur- 
ing Co.,  due  January  1921."—  V.  88,  p.  1256,  297. 

Jones  &  Laughlin  Steel  Co.,  Pittsburgh. — Contract  Let  for 
Tin  Plant. — The  company  has  placed  a  contract  for  the  build- 
ing of  12  hot  tin  mills  and  15  cold  mills  for  its  new  tin  plate 
plant,  to  be  erected  at  Aliquippa,  Pa.,  where  its  new  steel 
mill  will  also  be  located.  The  company  will  eventually, 
it  is  stated,  have  a  30-mill  tin  plate  plant  at  Aliquippa. — 
V.  88,  p.   1256,  825. 

Kansas  Natural  Gas  Co. — Oklahoma  Gas  Law  Held  Invalid. 
— Judges  Pollock  and  Campbell  in  the  United  States  Circuit 
Court, in  the  suits  brought  by  the  company  and  three  other 
complainants,  either  pipe-line  companies  or  the  owmers  of 
gas-producing  properties,  to  restrain  the  enforcement  of  the 
Oklahoma  law  of  19Q7  intended  to  prevent  the  piping  of  oil 
and  gas  out  of  the  State,  on  July  3  overruled  the  demurrers 
interposed  by  the  defendants. 

The  Act,  in  addition  to  providing  for  the  inspection  of  pipe  lines  and  stat- 
ing certain  regulations  controlling  them,  also  provides  that  only  corpora- 
tions organized  under  the  laws  of  the  State  can  conduct  the  business  of  car- 
rying gas  by  pipe  lines,  with  certain  minor  exceptions;  and,  further,  that 
such  corporations  shall  in  no  instance  transport  gas  from  the  State,  nor 
connect  with  any  pipe  line  so  transporting  the  same. 

The  Court  says  the  manifest  purpose  of  the  law  was  to  prevent  trans- 
portation of  natural  gas  from  the  State;  that  natural  gas  is  an  article  of 
inter-State  commerce,  the  same  as  corn,  wheat,  cotton,  coal  or  any  other 
commodity,  and  its  sale  and  transportation  in  inter-State  commerce  Is  a 
matter  to  be  regulated  solely  by  Congress;  that  the  State  has  not  the  title 
in  lee  to  the  hi  ji  a  .  but  only  an  easement  therein  for  the  purpose  of 
public  travel  and  of  improving  and  maintaining  the  highways;  but  that 
the  fee  to  the  land  through  which  the  highways  run  is  in  the  abutting 
property  owners,  and  that  such  owners  may  use  the  land  for  any  and  all 
lawful  purposes  which  do  not  contlict  with  the  rights  of  the  Stale  in  the 
same  as  a  highway.  The  owners  of  such  land,  it  is  held,  may  therefore 
property  enter  into  contracts  with  pipe-line  companies  for  tin-  laying  of 
pipes  under  highways;  also  that  inasmuch  as  the  complainants  do  not  seek 
the  right  to  sell  and  distribute  gas  within  the  State,  but  merely  to  lay 
the  pipe  lines  over  rights  of  way  theretofore  secured  by  them  for  the  pur- 
pose of  transporting  gas  from  the  State,  no  franchise  or  permission  is 
necessary  from  the  State. — V.   88,   p.    1433. 

Keene  (N.  H.)  Gas  &  Electric  Co. — Baker,  Ayling  &  Co., 
Boston,  Philadelphia,  etc.  recently  offered,  ai  a  price  to  nei 
about  5%,  first  mortgage  5%  bonds,  dated  Feb.  1  1905 
and  due  Feb.  1  1935,  but  subject  to  call  on  any  interest 
date  at  103  and  interest.  Coupons  F  &  A  in  Boston.  De- 
nominations $500  and  $1,000.     A  circular  says: 

The  company  has  been  in  successful  operation  for  about  50  years,  having 
been  Incorporated  iu  i860.  Perpetual  charter  from  the  State  and  franchise 
from  the  citv.     Does  all  of  the  gas,  electric  light  and  power  business  in  and 


,)i  i.\    10  L909. 


THE  CHRONICLE 


107 


Si  i      1/0     1 

(.'' 

[909 

.$30 

1907 

-    242,189 

\.     Owns  two  wan  tnd  a  modern  gas  producer  plant' 

■hi,  i  ,  ve  plant  which  is  used  during  a  portion  of  the  year- 

itock    outstanding,    paving    5%    dividends,    $150,000; 

prefe  riding,  paying  i%  dividends,  $50,000; dsoutstahd 

tag,  $173,000.     The  stock   Is  held   bj    strong  local   Interests,  and  .seldom 

ihr  las!   quotation  >.  as  ove)   $120  per  share. 
ig.   1910,  sinking  fund  will  retire  $2,000  bonds  annually  by 
i   i  obtained  at  a  less  price.     Earnings  tor  calei 
18,  gross,  $57,596;  net,  $25,285;  bond    Interest  (or  year,  $7,400; 
i,  e,    >'  7.8 

Kennett   Electric   Light,    Heat   &    Power   Co.,    Kennett 

Square,  Pa. — In    Receiver's    Hands.   -Augustus    Brosius    of 

Avondale,  Pa.,  has   been   appointed  receiver.     A  technical 

periodica]  say.-. 

The  company  bas  been  in  financial  straits  toi  some  time.  \  letter  issued 
a  short  time  ago  by  General  Manage]  Ralph  Rhoades  charges  ross  financial 
misrepresentation  and  mlsmana  lies,:  .  are  $165,000 

lust  mortgage  I'm.]-.  $300,000  In  tock,  $27,000  overdue  notes,  $3,000 
unpaid  bills  and  $1,000  In  unpaid  salaries  ag      i  :  compmy,      id  that  in- 

terest on  ti\e  needs  has  never  been  eai  ned,  bul  paid  out  of  stoeks  sol  1,  and 

that  if  the  plant  was  to  be  s  ill  a1  sale  it    would  not   bring  $50,000. 

The  plant  is  said  to  be  now  e  m trolled  by  tin-  United  Public  Set- vice  Corpora- 
tion,   with    headquarters   in    Philadelphia. 

Kirby  Lumber  Co. — End  of  Receivership. — Judge  Waller 
T.  Burns  of  the  United  Statei  (  ircuit  and  Distrid  Court  at 
Houston,  Tex.,  July  '_'  ordered  the  receivers  to  turn  over  the 
propert}  to  the  company.     The  "Houston  Post"  -aid: 

In  apple  itii  i  in  theCourt  yesterday,  the  officer         i 

concei  "  bj   the  sale  ol  real  estate  ami  execution  of  a 

moi   -  aoney  is  to  be  used  In  pa  edne 

compan;  dl  to  nol        !         In   thi      pplication,  it  is  learned  that  real 

i  the  cxte  n  of  $1,980,348  h>-  a.t  to  .J.  R.  Chapman  ol  Chi- 

cago,  Vice-President  '<:     I         t    an  Trust   &  Savings  Hank,  .ted  thai    be 
in  addition  ,  herel  o  igreed  to  ad\  mce  to  the  company  $500,000,  secured  by 
a  mortgage  on  the  balance  at  its  property. 

the   total   in. i  -,   amounting   to   $1,500,000.    i.    wl  led   out 

there  will  bea  capital  of  SL'  '.too, 000  deposited  in  the  Housl  'a  bank. 

"There  Is  ample  money  in  the  ere,"  said  President  John  II  .  Kirby, 

••to  pa;  all  thai  tl  i  companj  owes  and  more.  We  are  paying  the  claims 
in  full.  Including  intere  t.  without  regard  i"  w  ed  by 

limitation  or  otherwise.      We      e  ma  distinction  between  <      liters. 

I  have  no  ias  any  one  for  or  on  behalf 

of  the  in      iany  .'-'    I  I  any  creditor.  his  claim  one  cent.      I  have 

always  kno  n  that  the  company's  assets  would  enable  it  to  paj  every 
dollar  that  it  owed,  i  id  I  have  given  the  creditors  every  assurance  In  my 
power  i  iia  aid  be  done. 

mr  Litigation  with  tl  on  oil  Co   a 

land  Trust  Co.,  and  having  had  our  stumpage  contract  adjudicated  so  that 
our  supply  oi  i 

can  di<  . i  illtable        iness  and  in  ..  a<  thing  to 

our  stockholders."  Houston  Oil  Co.  in  V.  88,  p.  10  I 

Lawyers'  Mortgage  Co.,  New  York. — Semi-Annual  £. 
Hunt. — The  statement  for  the  six  months  ending  June  30 
last  is  given  in  an  advertisement  on  another  page.     The  earn- 
ing- and  -  ■■  |  were  as  follows: 

Net.  Dividends.      Bal.,  Surp. 

(6)$150.0imi  $79,899 

221,822  (5)125,000  96,522 

191,042  (5)125,000 

The  amount  of  guaranteed   mortgages  sold  during  the  6   months  was 
$16,897,501,  again        11        12,259  in  the  corresponding  period  in  1908  an  i 
$4,633,264   in    1903.     The  amount  of  outstanding  guaranteed   mortgagi 
on  July  1  1908  1,905,963,  against  $69,031,168  in  1908  and  $14,926,- 

52."i  in    1903       rhe  earnings    md   the  net  gain  In  outstanding  mortgages 
the  lame  i  -,.■■       i1   the  company. — -V.  88,  p.  12 

Lewiston  &  Auburn  (Me.)  Electric  Light  Co. — Bonds  Of- 
fered. — Jose,  Parker  &  Co.,  Boston,  are  offering,  at  102  and 
interest,  the  unsold  portion  of  $1,200,000  (closed  issue) 
firsl  mortgage  5%  gold  bonds  of  $1,000  each,  dated  June  1 
1909  and  due  June  1  1939.  Old  Colony  Trust  Co.,  Boston. 
Mas.-.,    trustee      An   advertisement  says: 

Franchises  perpetual.  Net  earnings  for  the  fiscal  year  ending  Dec.  31 
1908  were  more  than  twice  the  interest  charges  on  these  bonds.  This  issue 
of  bonds,  closed  at  $1,200,000,  is  secured  by  an  absolute  first  mortgage  o  i 
the  entire  property,  now  owned  and  hereafter  acquired.  Officers:  Henry 
M.  Dingley,  President  and  director,  Lewiston,  Me.;  Hon.  W.  S.  Libbey, 
Treasurer  and  director,  Lewiston,  Me.;  J.  F.  Boothby,  director,  Treasurer 
Androscoggin  County  Savings  Bank,  Lewiston,  Me.;  John  A.  Morrill, 
Counsel,  Auburn,  Me. 

Los  Angeles  Gas  &  Electric  Co. — To  Ratify  Sale. — The 
shareholders  will  vote  July  14  "upon  the  question  whether 
or  not  this  corporation  shall  sell  all  of  its  business,  franchises 
and  properties,  as  a  whole,  to  the  Los  Angeles  Gas  &  Elec- 
tric- Corporation."     See  V.  89,  p.  47. 

McCall  Ferry  Power  Co. — Time  Extended. — The  reorgani- 
zation committee  announces  that  over  80%  of  the  first  mort- 
gage bonds  having  been  deposited ,  the  time  for  deposits  has 
been  extended  to  and  including  July  21,  after  which  date  no 
deposits  will  be  received  except  upon  such  terms  as  the  com- 
mittee may  prescribe.     Compare  V.  88,  p.  1440,  1625. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Reduction 
in  Debt  .—The  company  last  week  paid  off  $100,000  Fort 
Pitt  Natural  Gas  6%  bonds  and  $175,000  of  floating  debt, 
making  $787,500  bonds  and  $415,719  floating  debt  re- 
deemed since  the  beginning  of  January,  being  a  total  of 
$1,203,219,  as  against  $1,169,680  for  the  entire  year  of  1908. 
—  V.  88,  p.  1133,  567. 

Merchants'  Heat  &  Light  Co.,  Indianapolis. — Sale  of 
Bonds. — The  company,  it  is  stated,  has  sold  to  Field,  Long- 
streth  &  Co.,  Cincinnati,  $1,000,000  5%  20-year  bonds, 
dated  July  1  1909,  being  part  of  a  recently  authorized  issue 
of  $2,000,000  bonds.  Of  the  remaining  bonds  $500,000  are 
to  be  used  to  take  up  an  outstanding  issue  due  Jan.  1  and 
$500,000  will  be  reserved  for  future  requirements.  The 
proceeds  of  the  immediate  issue  will  be  applied  to  the  cost 
of  extending  mains  and  of  building  the  new  plant  which  is 
now  under  construction  by  J.  G.  White  &  Co.  of  New  York. 
The  company  has  $650,000  of  authorized  capital  stock,  of 
which  $150,000  is  6%  preferred,  redeemable  Nov.  1  1910  at 


105.     Compare  V 


p.   104. 


Milliken  Brothers,  Incorporated. — Plan  of  Reorganization 
Dated  June  4  1909.  The  creditors'  committee,  consisting  of 
Gates  W.  McGarrah,  Chairman,  Arthur  A.  Fowler,  John 
Hubbard,  Gilbert  G.  Thome  and  Edward  C.  Wallace,  with 
George  E.  Hargrave  as  Secretary,  54  Wall  St.,  New  York  City, 
announces  that  pursuant  to   the  terms  of  the  agreement 


bearing  date  Dee.  4  190S  between  certain  creditors  and  the 

committee,  the  said  committee  has  adopted  and  filed  with 

the  Bankers'  Trust  Co.  a  plan  for  the  readjustment  of  the 

debt  of  the  company.      A  pamphlet  says  in  substance: 

This  plan  contemplates  tal  Ing  the  company  out  of  the  hands  of  the 
receivers  and  >pe  iting  only  the  fabricating  plant,  as  it  is  believed  that  the 
condition  do  101  warrant  an  attempt  to  raise  an  amount  of  money  sufficient 
to  operate  successfully  t  lie  remainder  of  the  plant.  It  Is  believed  that  the 
operation  of  the  fabricating  plant  v  ill  enable  the  company  to  pay  its  axed 
es  ami  taxes  and  earn  a  surplus. 

Statement  of   Present   Liabilities  cud  Assets,  Furnished  by  Receiver. 
Liabilities   ■  Aggregating  $6,951,854)  — 

0  ',,     First     mortgage    sinking    fund    gold    convertible    bonds, 
$3,000,000,    and   accrued   interest  on   same   April   -I     1909. 

$J0,;i8."i  $3,040,385 

Genet  u       tditors,  unsecured,  $3,314,063 ,  and  disputed  cla 

(est.)   $4oii.oi)o  3,714,063 

Mechanics'  lit   is       id,  also  taxes  and  water  rates 187,600 

Reserve  for  outstanding  charges  applying  to  completed  contracts  9,800 

Capital    tock   issued   [aggregating  $5,500,000) — 

.    7',,    cumulative 3,000,000 

Common  2.500.000 

1  ,   April  21  1909  (aggregating  $7,659,394)  — 

Land  igs,  plant  and  equipment  at  Staten  Island ..   $6,232,13.") 

Land  at  Tremley  Point,  N.  3  146,4  11 

1  \iio\v  are  Boo  tor  June  10  1907  after   bookkeeping  udiustm'ts.l 

,    lipment,    office    furniture,    &C    121,433 

1      ell    ...       stoi      .      »nds  and  cash  deposited  as  security   .  12,316 

Deferred  Charges   ($11,219)   and  accrued  interest   ($3,769)--  14,988 

..-,.     les  of  material  and  supplies 278,:(i:> 

investments    in    unco   ipleted    contracts    and    miscellaneous 

orders  in  process 132,310 

receivable    ($17)    and   accounts   receivable  ($278,129) , 

less   current    accounts    ($68,665) .    209,481 

Branch  off!                          -    3,613 

Cash   on    band   and   on    deposit 508.334 

Method  of  Readjustment  of  Debt. 

a  Present  first  mortgage  debt  ($3,000,000)  to  remain  undisturbed 
(compare   V.  82,  p.   1215.) 

h  Holders  oi   clain    .  ther  notes  or  in  the  form  of  merchandise  or 

other   claim-,   shall    d   pa  11    the   same  with   the   depositary    (the   Bankers' 

Trust  Co.)  and  shall  on  deposit  receive  a    ■   aporary  receipt,  and  upon  the 

plan  becoming  op.  cei  10-year  registered  promissory  note  of 

im  ..my  as  hereinafter  p.  > .  Ided. 

Such  promissory  note  will  entitle  the  holder,  subject  to  the  terms  and 
condition  ol  the  agreement  herein  referred  to,  to  interest,  not  exceeding 
.    ,  ,„  1    if  a     1  when  earned,  and  directed  to  be  paid  by  the  board 

of  directors  and  also  to  any  payment  on  account  of  the  principal  that  the 
board  may  from  time  to  ti  te  .iiect  to  be  made  and  to  the  proportionate 
of  the  proceeds  of  tne  sale  of  the  capital  stock  of  the  company  de- 
livered to  the  voting  trustees  as  hereinafter  set  forth,  if  and  when  the 
same  shall  be  sold  by  such  voting  trustees.  The  committee  reserves  the 
right  to  issue  in  lieu  of  notes  a  registered  bond  with  similar  terms  and 
conditions,  but  secured  by  a  mortgage  upon  the  property,  subject,  how- 
ever, to  the  existing  first  mortgage  and  subject  to  the  additional  mortgage 
hereinafter  mentioned.  The  company  shall  have  the  right  at  anytime, 
upon  30  days'  notice,  to  declare  the  notes  or  the  bonds  issued  in  lieu  thereof 
immediately  due  and  payable. 

C  Holders  of  the  preferred  and  common  stock  shall  deliver  the  same  to 
the  voting  trustees  herein  mentioned  and  receive  voting  trust  certificates 
1  1   lieu  thereof,  share  for  share,  under  a  voting  trust  agreement  to  run  for 

■  .ears,  said  voting  trustees  to  consist  of  seven  members,  the  first  trustees 
to  be  as  folio...  im  Nelson  Cromwell,  Arthur  A.  Fowler.    Robert  C. 

Lewis,  Gates  \\  i<  tan  Lh,  Gilbert  G.  Thome,  Edward  C.  Wallace  and 
Harley  P.  Wilson.  The  Bankers'  Trust  Co.,  New  York,  is  designated  as 
depositary  and  as  agent  of  said  trustees. 

The  essential  feat-ires  oi  the  voting  trust  agreement  shall  be:  (1)  the 
stock  to  remain  in  trust  for  live  years,  unless  said  trust  is  sooner  terminated. 
(2)  the  voting  trustees  to  exercise  every  power  of  stockholders.  (3)  the 
es  to  have  power  to  sell  the  stock  deposited  for  such  con- 
sideration  as  they  shall  see  lit.  (4)  at  all  meetings  of  the  voting  trustees 
a  majority  to  constitute  a  quorum.  Any  vacancy  among  the  voting 
trustees  to  be  tilled  by  those  remaining.  (5)  the  voting  trustees  upon  the 
:ale  of  the  stock  to  d  strloute  the  proceeds,  whether  in  cash  or  securities, 
as  follows:  to  the  payment  pro  rata  of  the  promissory  notes  or  bonds  referred 
to  in  paragraph  b  herein;  and  to  the  payment  of  any  surplus  of  such  proceeds 
pro  rata  to  holders  of  voting  trust  certiiicates,  such  surplus  to  be  distributed 
in  accordance  with  the  rights  of  the  preferred  and  common  stock.  (6)  no 
dividends  to  be  distributed  upon  stock  until  after  the  payment  of  the 
debts  represented  by  the  promissory  notes  or  bonds  provided  for  in  para- 
graph b.  (7)  the  voting  trustees  to  receive  a  reasonable  compensation. 
Additional  Working  Capital,  if  Necessary,  may  be  Raised  by  Pledge  of  Second 

Mortgage  Bonds. 

His  believed  that  the  reorganized  company  will  begin  business  with  sufficient 
;  assets  to  operace  its  fabricating  plant  profitably.  'It  may  be  necessary, 
however,  to  provide  additional  working  capital  to  an  amount  of,  say, 
$400,000.  For  this  purpose  it  is  proposed  to  create  an  issue  of  $2,000,000 
of  second  mortgage  bonds,  to  be  a  direct  lien  upon  the  property,  subject 
to  the  existing  first  mortgage  debt,  and  to  pledge  a  part  or  all  of  these 
bonds  as  security  for  the  $400,000  (more  or  less)  so  to  be  raised.  It  is 
proposed  that  the  additional  capital  shall  be  evidenced  in  the  first  instance 
b  hort-term  notes,  with  these  bonds  as  collateral,  unless  the  committee  is 
able  to  make  a  favorable  sale  of  a  portion  or  all  of  the  bonds.  The  mortgage 
shail  entitle  the  company  to  redeem  the  bonds  at  any  time  on  30  days' 
notice  at  par  and  accrued  interest.  All  creditors  shall  be  afforded  an 
opportunity   to   participate  in   this  loan   or  to   purchase   bonds. 

The  plan  has  received  the  approval  of  86%  of  stockholders 
and  76%  of  creditors.— V.  88,  p.  1005. 

Morris  &  Co.,  Chicago. — Bonds  All  Sold. — Announcement 
is  made  by  the  First  National  Bank  of  Chicago,  the  First 
Trust  &  Savings  Bank  of  Chicago  and  Potter,  Choate  & 
Prentice  of  New  York,  that  the  subscription  books  for  the 
$12,500,000  first  mortgage  sinking  fund  4  3^%  gold  bonds 
were  closed  promptly  at  3  o'clock  on  Thursday,  all  the  bonds 
having  been  sold. 

Morris  &  Co.  was  incorporated  under  the  law-s  of  New  Jersey  on  Dec.  27 
1902  with  .$.'5,000,000  of  authorized  capital  stock  (the  amount  subscribed 
being  $100,000  in  $100  shares),  which  on  July  10  1903  was  reduced  to  $100,- 
000,  at  witicti  figure  the  share  capital,  it  is  stated,  still  stands.  See  also 
V.  89.  p.  48. 

National  Starch  Co.,  New  York. — Purchase  of  Coupons. — 
The  company  having  made  default  in  payment  of  the  cou- 
pons maturing  July  1  1909  on  its  $633,000  5%  debentures, 
and  negotiations  being  pending  between  the  committee  of 
debenture  holders  and  the  other  classes  of  creditors  of  the 
National  Starch  Co.  for  an  amicable  readjustment  of  its 
affairs,  the  Corn  Products  Refining  Co.  announced  on  July  7 
that,  as  the  largest  creditor,  it  had  consented,  at  the  request 
of  the  debenture  holders'  committee,  to  purchase  the  said 
coupons,  "in  trie  belief  that  after  a  thorough  investigation 
by  bondholders  and  creditors  a  friendly  settlemenl  will  be 
affected  without  resort  to  expensive  and  wasteful  legal  pro- 
ceedings in  liquidation."  The  coupons  are  being  purchased 
at  par  through  the  Title  Guarantee  &  Trust  Co.,  New  York. 

Committee. — J.  D.  Higgins,  Joy  Morton  and  A.  Heckscher, 
at  the  request  of  the  holders  of  a  majority  in  amount  of  the 
debenture  bonds,  have  consented  to  serve  as  a  committee 
for  said  debenture  bondholders  in  the  investigation  of  the 
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affairs  of  the  company  and  for  other  purposes  in  the  interest 
of  said  bondholders.  Communications  to  the  committee 
may  be  addressed  to  it  in  care  of  the  Title  Guarantee  &  Trust 
Co  ,176  Broadway.   Sec  also  advertisement  on  another  page. 

E.  T.  Bedford.  President  of  the  Corn  Products  Refining 
Go.,  is  quoted  as  saying: 

Under  the  pronosed  reorganization  plan  of  the  National  Starch  Co. 
there  will  be  a  scaling-  down  of  the  debenture  bonds  as  well  as  the  ($b<o,uuo) 
mortgage  bonds,  the  company  offering  in  exchange  therefor  a  lesser  amount 
of  new  bonds,  which  probably  will  be  guaranteed  by  the  Corn  P'°ducts 
Refining  Co..  which  controls  the  National  Starch  Co.  The  Corn  Products 
Refining  Co..  since  It  came  into  existence,  has  been  advancing  money  to  tne 
National  Starch  Co.  with  which  to  meet  its  fixed  charges;  but  has  decided 
to  make  no  further  advances  ot  this  sort.  Under  the  circumstances  a 
cutting  down  of  the  National  Starch  securities  has  been  decided  upon  as  tne 
moM  feasible  method  of  meeting  the  situation. 

The  loss  of  proiUs  by  the  National  Starch  Co.  have  not  been  through 
any  loss  of  business,  which  has  increased;  but  from  the  high  price  prevailing 
for  corn  No  higher  prices  are  being  obtained  for  the  company  s  goods 
which  are  sold  in  packages  than  was  obtained  when  corn  was  just  one-halt 
the  price  It  is  to-day.     Compare  V.  88,  p.  1370. 

Nevada-California  Power  Co.— Bonds  Offered—Status. — 
Chandler  Brothers  &  Co.,  Philadelphia,  have  recently  been 
placing  at  par  and  interest  a  block  of  the  company's  6% 
sinking  fund  first  mortgage  gold  bonds  dated  April  1  1907 
and  due  April  1  1927,  but  redeemable  after  April  1  1912  at 
105  and  interest.  Trustee,  International  Trust  Co.  of  Den- 
ver. Interest  payable  at  Morton  Trust  Co.,  New  York  City. 
A  circular  reports: 

Financial  Statement. 
First  mortgage  6%  bonds  (authorized  $3,000,000),  issued $2,700,000 

Reserved  to  be  issued  at  rate  of  80      of  actual  cost  of 

permanent  improvements  and  betterments^  _    ...     $300,000 
Capital  stock  (authorized  $5,000,000),  issued -   4,o00.000 

Earnings  for  Year  ending  March  SI  1909. 


Gross  earnings $739,268 

Oper.  expenses $95,693 

Maintenance  charge  #39,000 
Gen.    expenses-..,.   56,616 


Int.  on  1st  mtge.  bonds $146,506 

Taxes 13,500 

Reserve  funds '22,250 

$182,256 


Net  earnings $547,960 

Net   balance {.dbS./UJ 

Deduct.,  adjustments  and  delinquent  accounts  during  year  1908     37,100 

sForfi^ioMes!^^^  !t'??n: 

hetterments  and  depreciation.  $7,500;  interest  on  meter  deposits,  $2,7o0. 
The  mills  of  the  Consolidated  Mining  Co.,  put  in  operation  in  Janu- 
ary and  the  Florence  Mining  Co.,  to  be  put  in  operation  shortly, 
with  a  combined  investment  of  over  $1,600,000,  and  connected 
to  the  system  under  long-term  contracts,  will  add  an  estimated 

net  income  per  annum  of  approximately.----- --    nu.uou 

Bv  June  1909  extensions  now  under  way  will  have  been  made 
into  the  towns  and  mining  districts  of  Manhattan  and  Round 
Mountain,  and  will  add  revenue  of  apoprximately  per  annum, .     80,000 

Showing  an  estimated  net  surplus  for  the  following  year  of-        $518,603 
•  It  will  be  noted  that  in  addition  to  the  $39,000  "charge  for  mainte- 
nance," there  is  under  "Reserve  funds"  a  charge  for  "betterments  and 

dTro?\aheOca'lendlr7ye0a°r  1907  the  gross  earnings  were  $593,187;  operating 
expenses,  $233,046;  net  earnings,  $360,140;  fixed  charges,  $91,604;  net 
surplus  $268,536.  &  ^  ^  estlmate  that  for  the  calemlar  year  19.09 
the  company  will  show  net  surplus  over  all  expenses  including  deprecia- 
tion charges  and  insurance  reserves,  in  excess  of  $o00,000.  This  estimate 
is  based  only  upon  present  long-term  contracts  and  current  sales  using 
altogether  but  7,700  h.  p.  out  of  a  21.000  h.  p.  development.  Of  this 
21  000  hp  15  500  has  been  available  since  March  1  1909  and  the  full 
21  000  h.'  p.  will  be  available  during  the  fall  of  1909.  from  funds  already 
m-ovided   and   expenditures  authorized.  . 

Si nking  Fund.— Beginning  Oct.  1  1909,  20%  of  the  net  earnings,  after 
fixed  charges,  must  bl  set  aside  for  the  purchase  of  the  bonds.  No  divi- 
dends in  excess  of  6%  on  the  capital  stock  shall  be  paid  unless  such  divi- 
dends are  divided  with  the  sinking  fund  and  used  to  retire  the  outstanding 
bonds      On  the  basis  of  present  contracts  alone  the  sinking  fund  will  re- 

CelO^m^n0-O0rfaeniIedrunder  the  laws  of  Wyoming  for  the  purpose  of 
developing  and  distributing  electric  power  in  southwestern  Nevada  and  to 
the  mills  and  mines  located  in  and  about  Goldlield,  Tonopah,  Ryhollte 
Beattv  Silver  Peak  and  Millers,  in  Nevada,  and  Bishop,  California,  which 
cities  and  towns  the  company  is  now  fully  serving.  Lines  are  now  being 
extended,  under  long-term  contracts,  to  the  towns  of  Manhattan  and 
Round  Mountain,  Nevada.  The  company  was  organized  about  four  years 
ago  to  transmit  about  1,000  h.  p.  to  Goldfield.  The  demands  of  the  dis- 
trict kept  continually  increasing,  and  the  company's  plants  were  added 
to  until  at  the  present  time  there  is  being  generated  approximately  15.500 
h  d  7  700  of  which  is  being  delivered  or  under  contract.  The  company 
has  three  fully-completed  plants  and  an  installed  capacity  of  nearly  double 
its  present  needs.  This  issue  of  bonds  is  secured  by  a  first  mortgage  upon 
the  entire  property,  consisting  of  hydro-electric  plants  located  on  Bishop 
Creek  California,  near  the  town  of  Bishop,  Inyo  County:  the  reservoirs, 
water  rights,  transmission  lines,  distributing  stations,  lighting  plants  in 
the  several  cities,  rights  of  way.  franchises,  &c,  now  owned  or  hereafter 
acauired  The  engineer's  report  shows  an  equity  over  and  above  the  bond 
issue  of  approximately  $750,000.  Dividends  are  being  paid  upon  the  stock 
at  the  rate  of  4%  per  annum  (V.  88,  p.  1316).  The  company  is  earning 
over  10%  upon  its  stock,  which  is  in  demand  at  over  $60  per  share. 

Management.— The  President  and  active  manager  is  Delos  A  Chappell- 
lnterested  in  many  of  the  foremost  enterprises  in  Colorado,  and  the  com, 
nanv  is  owned  arid  controlled  by  many  of  the  most  substantial  men  in 
Colorado.  The  directors  include  Rodney  Curtis,  one  of  the  owners  of  the 
Denver  City  Tramway  system;  Thomas  S.  Hayden,  Vice-President  of  Den- 
ver Union  Water  Co.;  Lawrence  C.  Phipps.  formerly  of  Pittsburgh,  now  re- 
siding in  Denver:  Frank  J.  Campbell  and  Guilford  S.  Wood,  owners  of  the 
famous  Vindicator  Mine  of  Cripple  Creek,  and  W.   E.   Porter,  of  Denver^ 

The  3?5  miles  of  transmission  lines  cover  a  wide  mining  region  of  southern 
Nevada  which  Is  capable  of  great  expansion,  because  of  power  facilities 
now  afforded,  and  the  high  cost  of  fuel,  the  general. absence  of  water  and 
the  fact  that  the  remotest  point  now  served  is  not  in  excess  of  125  miles 
from  the  point  of  generation.  In  the  event  of  the  demand  of  the  market 
in  the  mining  region  now  served  being  diminished  in  the  remote  fa  re, 
the  company  ran,  by  an  extension  of  about  80  miles,  reach  San  Fran- 
cisco, Oakland,  San  Jose,  Fresno,  etc. — V.  88,  p.  1316,  689. 

Newhouse  Mines  &  Smelters. — Plan  Operative. — More 
than  90%  of  the  bonds  and  a  large  majority  of  the  stock 
havin°-  been  deposited  under  the  plan  and  agreement  of 
reorganization  dated  June  1  1909,  the  same  have  been 
declared  to  be  operative.  Further  deposits  of  bonds  and 
-took,  it  is  announced,  will  be  accepted  only  on  such  terms 
as  the  committee  may  impose.     See  plan  V.  88,  p.  1441. 

Northern  Westchester  Securities  Co. — Sale  of  Collateral. — 
Default  having  been  made  in  the  payment  of  interest  on 
some  of  the  5%  30-year  collateral  trust  gold  mortgage  bonds 
which  became  due  on  March  1  1908,  and  like  default  having 
been  made  in  payment  of  interest  on  all  of  the  said  bonds 
which  became  due  Sept.  1  1908,  the  Knickerbocker  Trust 


Co.,  trustee  under  the  collateral  trust  mortgage  dated  July  16 
1906  will,  by  Adrian  H.  Muller  &  Sons,  auctioneers,  offer 
for  sale,  as  an  entirety,  at  public  auction,  on  July  12,  or  as 
soon  thereafter  as  may  be  practicable,  the  following-de- 
scribed property  as  a  whole  and  not  in  parcels: 

8,040  shares  of  the  capital  stock  of  the  Northern  Westchester  Lighting 
Co.  of  the  par  value  of  $100  each  and  1,500  shares  of  the  common  capital 
stock  of  the  Peekskill  Lighting  &  RR.  Co.  of  the  par  value  of  $100  each; 
See  Westchester  Lighting  Co.  below  and  compare  V.  85,  p.  103,  221, 
1465.— V.   87,  p  617. 

Oceanic    Steam    Navigation    Co.    (White    Star    Line.)  — 

Report. — The  annual  report  of  this  subsidiary  of  the  Inter- 
national Mercantile  Marine  Co.,  it  is  stated,  shows  for  the 

late  fiscal  year: 

A  profit  on  the  year's  working  of  £299,941,  to  which  should  be  added 
the  balance  brought  forward,  amounting  to  £319,448,  and  interest  on 
investments,  £6,310,  making  a  total  of  £625,690.  After  deducting  de- 
benture and  general  interest,  directors'  fees,  income  tax,  &c,  and  writing 
off  £410,882  to  depreciation  on  fleet,  wharves  and  furniture,  there  remains 
a  balance  of  £111,203,  out  of  which  a  dividend  of  £75,000,  being  at  tin- 
rate  of  10%  per  annum,  was  declared  on  March  19,  leaving  £36,203  at  the 
credit  of  profit  and  loss  account  to  be  carried  forward.  Compare  V.  8  7, 
p.    1091. 

Rome  (N.  Y.)  Home  Telephone  Co.— Sale  July  14.— This 
property  is  advertised  to  be  sold  at  auction  by  referee 
Arthur  A.  Costello  at  Rome  on  July  14  pursuant  to  a 
judgment  of  foreclosure  entered  May  24  1909  under  order 
of  the  Special  Term  of  the  Supreme  Court  for  the  5th  Judicia  1 
District  in  the  suit  brought  by  the  Cleveland  Trust  Co.  as 
trustee.  (See  Rochester  Syracuse  &  Utica  Telephone  Co. 
in  V.  86,  p.   1534.) 

Southern  Iron  &  Steel  Co. — Sale  of  Bonds. — The  company 
has  sold  to  Ladenburg,  Thalmann  &  Co.  and  Kean,  Van 
Cortlandt  &  Co.  and  their  associates  SI, 000,000  "first  and 
refunding"  mortgage  20-year  gold  bonds.  It  is  stated 
that  about  half  of  the  bonds  have  been  placed  in  New  York 
and  the  remainder  with  leading  institutions  in  London,  Paris, 
Berlin  and  Vienna.— V.  88,  p.  751,  1376. 

Tacoma  (Wash.)  Gas  Light  Co. — Change  in  Control. — 
H.  M.  Byllesby  &  Co.  of  Chicago  have  acquired  control  of 
this  property,  and  C.  E.  Groesbeck  of  San  Diego  has  been 
elected  a  Vice-President  of  H.  M.  Byllesby  &  Co.,  witii 
headquarters  at  Tacoma,  in  charge  of  their  interests  on  the 
Pacific  Coast  and  in  the  States  of  Idaho  and  Montana. 
Compare  V.  88,  p.  1066;  V.  84,  p.  343;  V.  82,  p.  1501. 

Tidewater  Steel  Co.,  Chester,  Pa. — Receiver's  Sale. — Re- 
ceiver Howard  H.  Houston,  it  is  announced,  will  sell  the 
plant  at  public  sale  Aug.  3.— V.  86,  p.  797. 

Tiffin  (O.)  Home  Telephone  Co. — Receiver's  Sale. — Re- 
ceiver  John  C.  Royer  advertises  for  sale  at  auction  in  Tiffin 
on  July  17  the  company's  telephone  plant  consisting  of  a 
magneto  telephone  plant,  having  about  1,000  subscribers 
and  a  1,200  line  multiple  lamp  line  switchboard.  Appraised 
value   $49,607. 

Westchester  Lighting  Co.,  New  York. — Acquisition.— 
The  Public  Service  Commission  has  authorized  this  com- 
pany, controlled  by  the  Consolidated  Gas  Co.  of  New  York, 
to  purchase  the  entire  $804,000  capital  stock  of  the  Northern 
Westchester  Lighting  Co.  and  all  the  $500,000  common 
stock  of  thePeekskill  Lighting  &  RR.  Co.  of  Peekskill,  N.  Y., 
for  $505,000.  and  $75,000  of  its  6%  cumulative  preferred 
stock  at  $75,000;  also  $90,000  of  the  first  consolidated  mort- 
gage bonds  of  the  Northern  Westchester  Lighting  Co.  at 
$81,000.  The  Westchester  Lighting  Co.  is  authorized  to 
issue  $580,000  10-year  5%  first  collateral  trust  bonds,  the 
proceeds  to  be  used  for  acquiring  stocks  authorized  to  be 
transferred  to  it  by  the  Northern  Westchester  Lighting  Co. 
and  the  Peekskill  Lighting  &  RR.  Co.  Compare  Northern 
Westchester  Securities  Co.  above. — V.  87,  p.  617. 


— A  6%  investment  is  advertised  on  another  page  by  Pea- 
body,  Houghteling  &  Co.,  Chicago,  being  the  first  mortgage 
6%  bonds  of  the  Minnesota  &  Ontario  Power  Co.  The  bonds 
are  secured  by  a  large  water  power,  electrical  equipment 
and  pulp  and  paper  mills  now  in  course  of  construction, 
and  valued  at  $8,000,000.  They  are  guaranteed  by  endorse- 
ment by  the  Backus-Brooks  Company  of  Minneapolis,  a 
large  lumber  concern.  The  property  was  described  at  length 
in  the  "Chronicle",  issue  of  Nov.  14,  page  1303. 

—Mi-  Hugh  M.  Wilson,  formerly  editor  and  publisher  of 
"The  Railway  Age,"  will,  on  Aug.  1st,  become  associated 
with  The  Barney  &  Smith  Car  Co.,  Dayton,  Ohio,  of  which 
he  has  been  elected  a  director  and  a  vice-president.  Mr. 
Wilson  disposed  of  his  publishing  business  over  a  year  ago 
and  has  only  recently  returned  to  the  United  States  after 
nearly  a  year  spent  in  foreign  travel. 

— Coggeshall  &  Hicks,  bankers  and  brokers,  115  Broad- 
way, New  York,  offer  to  buy  and  sell  Atchison  Topeka  & 
Santa  Fe  "rights."  Telephone,  8013  Cortlandt  for  the  firm  s 
quotations.  For  full  description  of  the  A.  T.  &  S.  F.  Ry. 
new  convertible  4%  bonds  to  which  stockholders  are  per- 
mitted to  subscribe,  see  page  1435  of  the  "Chronicle, 
June  5  1909. 

—William  Salomon  &  Co . ,  New  York  and  Chicago ,  have 
prepared  a  pamphlet  describing  a  number  of  securities  \n  Inch 
are  desirable  investments.  The  pamphlet  includes  active 
railroad  bonds  listed  on  the  New  York  Stock  Exchange,  also 
high-grade  municipal  and  corporation  issues.  Copies  will  be 
sent  on  request. 

—Central  Railroad  of  Haiti  first  mortgage  6s,  due  l9Ub 
are  offered  at  a  price  to  net  over  7%  by  Chisholm  &  Chap- 
man, 18  Wall  Street. 


July  io  1909.] 
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COMMERCIAL   EPITOME. 

New  York,  Friday  Night,  July  9  1909. 

Trade  activity  still  continues,  with  iron  and  steel  attract- 
ing the  most  attention.  The-  improvement  is  not  perhaps 
generally  as  rapid  as  could  be  desired,  but  it  is  steady.  The 
ulation  in  wheat  and  cotton  is  a  feature  of  the  situation. 

LARD  advanced  sharply  early  in  the  week,  but  subse- 
quently part  of  the  advance  was  lost  because  of  heavy  hog 
receipts,  due  to  accumulation  over  the  holidays.  It  is 
thought  unlikely  that  the  movement  will  continue  heavy, 
it  being  quite  generally  agreed  that  hogs  are  scarce  in  the 
country.  Prime  Western  12.20c.,  Middle  West  ll.95@12.05c, 
prime  City  steam  ll%c  Refined,  Continent  12.35c,  South 
America   13.25c,   Brazil,   in   kegs,    14.25c. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN  CHICAGO. 


Sat.  Mon. 

July  delivery 

September  delivery Holi-  Holi- 

October  delivery day.  day. 


Tues.        Wed.     Thurs.  Fri. 

11.82  H    11.75        11.72  X  11.77  H 

11.82H    11.75        11.72H  11.80 

11.75        11.65     JT1.62HI  11.67H 
U165     / 

Mess  $21@$21  50, 
Beef   has   been   firm 


leading  trade  inten 

July    7.05(97.10 

August 6.10@6.15 

September  _.5.80@5.85 
October 5.50@5.55 


March 5.50@5.55 

April 5.55@5.60 

May 5.55@5.60 

June 5.60@5.65 


PORK  has  been  quiet  and  steady 
clear  $20  50@$23,  family  $21@$22. 
with  a  fair  inquiry.  Mess  $11@$11  50,  packet  $11  50 @ 
$12  50,  family  $13  50@$14  50,  extra  India  mess  $20  50@ 
$2 1 .  Cut  meats  have  been  inactive,  owing  to  the  high  claims 
of  sellers;  pickled  hams,  regular,  12  to  20  lbs.,  12^@13c; 
pickled  bellies,  clear,  8  to  12  lbs.,  12^@13c  Tallow  steady 
and  quiet;  city  5  9-1 6c.  Stearines  firm  and  nominal;  oleo 
13c,  lard  13J^c  Butter  higher,  with  good  sales;  creamery 
extras  26c.  Cheese  quiet  at  decline;  State,  f.  c,  large  or 
small,  colored  or  white,  fancy,  13c.  Eggs  fairly  active; 
Western  firsts  21J£@22Hc 

OIL. — Linseed  has  been  stea'dy,  with  a  fair  consuming  de- 
mand but  little  new  business.  Prices  show  no  effect  of 
the  break  in  flaxseed,  the  seed  supply  being  strongly  con- 
trolled; city,  raw,  American  seed,  61@62c;  boiled  62@63c; 
Calcutta,  raw,  75c  Cottonseed  fairly  active  and  easier; 
winter  5. 75  @6. 20c,  summer  white  5. 86  @6. 18c  Olive 
easy  at  $1  15@$1  25.  Lard  firm,  with  slow  demand;  prime 
89@92c;  No.  1  extra  57@58c  Cocoanut  quiet  and  gener- 
ally firm,  with  soapmakers  showing  more  interest  in  Cochin 
at'7M@8c,  Ceylon  7^@7^c,  Palm  Lagos  5%@5%c 
Peanut,  yellow,  65@70c  Cod  quiet  and  steady;  domestic 
38c,  Newfoundland  40c 

COFFEE  on  the  spot  has  been  slow,  owing  to  the  poor 

selections,  with  Rio  a  little  lower;  No.  7  73^@7^c.     Santos 

a  trifle  higher;  No.  4  9@9^c.     There  has  been  little  doing 

in   mild  grades  and   prices   show  no   change;   fair  to   good 

Cucuta    9^4@10|^c.     The    speculative    market    was    fairly 

active, with  near-by  months  advancing  on  good  support  by 

The  closing  prices  were  as  follows: 

November  __5.45@5.50 
December    __5.45@5.50 

January 5.45@5.50 

February 5.50@5.55 

SUGAR. — Raw  prices  show  no  change,  but  the  feeling  is 
firmer  because  of  good  buying.  Centrifugal,  96-degrees 
test,  3.92c;  muscovado,  89-degrees  test,  3.42c;  molasses, 
89-degrees  test,  3.17c.  Refined  has  been  steady  but  in- 
active, buyers  not  showing  the  interest  expected  in  view  of 
the  increased  consumption;  granulated  4.75c.  Spices  have 
been  steady  but  quiet,  with  a  good  demand  reported  for 
white  pepper.  Teas  have  been  moderately  active,  with  the 
country  buying  fairly  well  in  small  lots.  Prices  show  no 
change.  WTool  firm  and  quiet,  but  with  some  improvement 
in  the  demand  for  certain  descriptions,  notably  Texas  and 
California. 

PETROLEUM. — Demand  is  as  usual  for  this  season,  gas- 
engine  oiis  leading  in  activity;  refined,  barrels,  8.40c; 
bulk  4.90c;  cases  10.80c.  Gasoline,  86-degrees  test,  in 
100-gallon  drums,  18%c;  drums  $7  50  extra.  Naphtha, 
73  to  76-degrees  test,  in  100-gallon  drums,  16^c;  drums 
$7  50  extra.  Turpentine  consumers  have  been  buying  well 
at  the  advance  to  48J^c.  Rosin  also  advanced  but  was 
less  active;  common  to  good  strained  $3  15. 

TOBACCO. — The  quietude  usually  characteristic  of  July 
remains  about  the  only  feature  of  the  market.  Little  busi- 
ness lias  been  reported  because  of  the  inactivity  of  manu- 
facturers. The  Sumatra  market  has  likewise  been  without 
important  transactions,  although  the  demand  continues 
good  at  high  prices. 

COPPER. — Dull  and  easier,  with  more  pressure  to  sell, 
especially  electrolytic,  which  reached  the  lowest  prices  re- 
corded here  and  abroad.  Lake,  13J4@133^c;  electrolytic 
12.75@13c;  casting  125A@127Ac  Lead  dull  and  lower; 
spot  car  lots  4.35@4.40c.  Spelter  dull  and  easier;  spot  car 
lots  5.35@5.40c.  Iron  has  advanced  with  smaller  melting 
concerns  showing  more  dispositoin  to  buy,  following  the 
recent  heavy  buying  by  larger  interests;  No.  1  Northern 
$16  75®$17  25,  No.  2  Southern  $16  25@$16  50. 

The  steel  market  is  still  strong,  with  a  broad  and  active  de- 
mand. One  of  the  trade  features  is  the  decision  to  add  100 
mills,  the  largest  of  their  kind,  to  the  Steel  Corporation 
plant  at  Gary,  Ind.  Track  equipment  demand  is  bet  el- 
and large  orders  are  pending  East  and  West. 


COTTON. 

Friday  Night,  July  9  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
19,171  bales,  against  27,503  bales  last  week  and  34,420 
bales  the  previous  .week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,721,704  bales,  against  8,145,- 
308  bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,576,396  bales. 


Receipts  at — 


iton 

Port   Arthur 

Corp.  Christ! ,  &c 

\eu  Orleans 

Gulfport 

Mobile   

Pensacola 

1  i ■•',  onville,  &c. 
Savannah  

•ick 

Charleston 

Georgetown 

Wilmington 

Vorlo'.k      

Newport  News,  &c 

Ne .'.   York 

Boston 

nore    

Philadelphia 

Totals  this  week. 


Sat. 


1,250 

633 
""25 

276 
"~20 

"l55 

""I 


2,360 


Mon. 


716 

1,281 
~7 


172 
"41 


2,217 


Tues. 


,872 

,198 
"85 

374 

"50 

50 

1 

269 


5,899 


Wed. 
2,457 

"818 

149 

"l8 
302 


11 
627 


23 

115 

4,520 


Thurs. 


34 

3  19 
""4 

316 

!3 

2 
2 

126 


846 


Fri. 


452 

993 
"747 

211 


3 

247 

274 

"i 

212 
189 


3,329 


Total. 


7,781 


6.272 

f,017 

""l8 
1,479 

""83 

50 

17 

1.472 

274 

192 

212 
304 


19.171 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: __^_ . 


Receipts  to 
July  9. 


Galveston 

Port  Arthur.  — 
Corpus  Christ i,&c 

New  Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah   

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk. 

Newport  News,&c 

New  York 

Boston 

Baltimore. 

Philadelphia  .  - 

Total 


1908-09. 


This 
Week. 


7,781 

6~,272 

1,017 

""l8 
1,479 

~~83 

50 

17 

1,472 

274 

"l92 
212 
304 


19,171 


Since  Sep 
1  1908. 


3,583,237 

.152,759 

152,203 

2,070,096 

20,221 

377,452 

155,149 

29,748 

1,490,295 

319,847 

209,692 

2,634 

409,104 

587,866 

17,709 

19,101 

18,641 

99,591 

6,359 


9,721,704 


1907-0.8 


This 
Week. 


14,955 


7,900 
l",253 


3,251 


460 

,737 
,091 
798 
7 
527 
678 
66 


Since  Sep 
1  1907. 


2,465,052 

108,500 

37,825 

1,970,982 


327,003 

166,838 

8,434 

1,504,014 

197,903 

200,830 

722 

499,874 

541,870 

8,073 

4,195 

14,944 

78,600 

9,649 


33,723  8,145,308 


Stock. 


1909. 


17,919 


81,837 
"8,782 


23.942 

371 

3.753 


102 
8,697 


160,542 
3,777 
6.343 
2,563 


318,628 


1908. 
45,114 

53,280 
7,303 

27,205 

"7,163 

"6,165 
10,205 


73.752 
6.244 
6,177 
1,600 


244,148 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston 

Pt.  Arthur,  &c. 

New  Orleans - 

Mobile 

Savannah  

Brunswick 

Charleston, &c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk_ 

Since  Sept.  1. 


1909. 


7,781 

"6,272 
1,017 
1,479 

"    133 

17 

1.472 

274 

726 

19,171 


9.721,704 


1908. 


14,955 

"7,966 
1,253 
3,251 

""460 
1,737 
2,091 
798 
1,278 

33,723 


8,145,308 


1907. 


3,755 

4,573 

1  1^ 

2,262 

488 

42 

1,526 

283 

746 


13,787 
9,626,645 


1906. 


4,157 

37 

5.216 

1,011 

4,791 

13 

678 

2,921 

2,373 

29 

1,436 


27,440 


7,630,752 


1905. 


19,799 

818 

11,700 

2,571 

22.447 

809 

2,516 

6,441 

13,748 

155 

594 


81.598 


9,573,639 


1904. 


166 

~5",921 

581 

1,433 

"l7 
75 

748 
215 
747 


9,903 
7,074.373 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  40,064  bales,  of  which  24,059  were  to  Great  Britain, 
12,867  to  France  and  3,138  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1 


Week  ending 

July  9 

1909. 

From  Sept.  1  1908  to  July  9  1909. 

Exports 
pom — 

Exported  to — 

Exported  to — 

Great 

Conti- 

Great 

ConlV- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston    

9,488 

288 

9,776 

1,479,558 

421,188 

1,213,521 

3,114,267 

66,257 

86,502 

152,759 

Corp.Chris.,&c. 



27,748 

27.748 

New  Orleans.. 

9,850 

9,703 

1,750 

21,303 

921,538 

254,151 

721.339 

1,897,028 

Mobile 

93 ,078 

113,949 

79.737 

286,764 

Pensacola 

43,020 

63,056 

52,877 

158,953 

Gulfport . 

4,132 

16,089 

20,221 

Savannah     . 

167,073 

91,227 

657,130 

915.430 

Brunswick 

193,604 

89,370 

282,974 

Charleston 

5,725 

77,244 

82,969 

Wilmington 

112,854      8,731 

281,624 

403.209 

Norfolk 

50 

50 

32,994 

3,129 

36,123 

Newport  News 











New  Y'ork.. 

3,840 

3,164 

1,100 

8,104 

155,907 

48,751 

191,867 

396,525 

n  'st  on    

831 

831 

93,716 

11,277 

104,993 

Baltimore    

51 ,593 

7,529 

63,472 

122,594 

56,719 

12,689 

69,408 

796 





796 

San  Francisco. 

82,298 

82,298 

Seattle   

Tacoma 











68,246 
10,756 

68,246 

10,756 

Portland,  Ore. 

300 

300 

Pembina 



100 

100 

Detroit 

4,374 





4,374 

Total 

24,059  12,867 

3,138 

40,064 

3,492,938 

1024,671 3,731 ,226  8.238,835 

Total  1907-08. 

11,367 

297 

15,025 

2d.  cs; 

2,881,440  853,299j3,506,940  7,241,679 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named. 
New  York. 


We  add   similar   figures    for 
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On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Leaving 

July  9  at — 

Britain. 

France 

many. 

Foreign 

wise. 

Total. 

Stock. 

New  Orleans. . 

1,746 

1,672 

3,226 

7,557 

157 

14,358 

67,479 

Galveston 

4,902 

2,516 

2.954 

125 

3  50 

10,847 

7,072 

Savannah  

23,942 

Charleston.  _    _ 

3,753 

Mobile 

700 

4,500 

2,600 

7,800 

982 

.Norfolk  __        _ 

7,804 

7,804 

893 

New  York 

1,200 

300 

800 

1,000 

3,300 

157,242 

Other  porta 

600 

400 

1,000 

12,156 

Total  1909_. 

9,146 

8,988 

9,980 

8,682 

8,311 

45,109 

273,519 

Total  1908__ 

9,379 

5,169 

21,570 

5,036 

16,339 

57,493 

186,655 

Total  1907.. 

5.283 

2,345 

4,613 

8,208 

15,225 

35,674 

283,413 

Speculation  in  cotton  for  future  delivery  has  been  brisk 
at  rising  prices.  Reactions  have  occurred,  but  they  have 
apparently  been  seized  upon  by  those  who  had  liquidated 
their  holdings  to  acquire  a  new  interest.  Certainly  the  sell- 
ing has  generally  encountered  such  vigorous  buying  that  the 
reactions  have  been  comparatively  moderate  and  only  tem- 
porary. The  speculation  has  gone  to  such  lengths  and  the 
advance  has  recently  been  so  persistent  and  so  marked  tha^ 
the  conservative  element  in  the  trade  is  beginning  to  urge 
caution.  Since  last  October  the  advance  has  been  , roughly, 
four  cents  per  pound.  Visible  supplies  are  liberal.  Trade 
in  this  country  is  not  increasing  by  leaps  and  bounds.  In 
Europe  it  seems  to  be  rather  slow,  despite  some  reported 
increase  in  Lancashire,  where,  by  the  way,  however,  there  is 
persistent  talk  to  the  effect  that  short-time  is  to  be  adopted. 
British  exports  of  yarns  and  cloths  might  make  a  more 
favorable  exhibit  than  they  do.  There  is  a  comparative 
absence  of  a  short  interest  here.  The  bulls  have  practically 
had  carte  blanche,  especially  since  the  publication  of  the 
last  Government  report,  and  there  are  those  who  think  that 
the  advance  has  been  overdone.  Some  well-known  bulls, 
it  is  understood,  have  largely  reduced  their  holdings  and  are 
pursuing  a  more  cautious  policy.  Chicago  and  Wall  Street 
have  sold  heavily.  So,  it  appears,  have  Liverpool  and  the 
South.  From  all  these  sources  at  times,  however,  large 
buying  orders  were  received  in  the  fore  part  of  the  week. 
New  England,  too,  has  bought  to  some  extent.  The  spot 
markets  have  advanced  under  the  stimulus  of  the  rise  in 
■•futures"  and  there  are  reports  that  the  trading  in  the  actual 
cotton  has  somewhat  increased;  also  that  spinners  in  some 
cases  have  been  supplying  their  wants  ahead  by  purchases 
of  winter  and  spring  months.  Some  of  the  believers  in  still 
higher  prices  are  counting  on  an  increased  demand  from 
spinners  later  on.  There  have  been  some  complaints  of 
very  hot  and  dry  weather  in  Texas — some  of  the  maximum 
temperatures  for  three  or  four  days  were  100  to  106  degrees 
—but  the  outlook  in  some  parts  of  Texas  at  least  is  believed 
to  have  improved.  The  same  is  true  of  other  sections  of  the 
belt,  though  complaints  of  grassy  fields  and  heavy  or  con- 
i  inuous  rains  have  been  received  from  parts  of  the  Atlantic 
States.  Since  the  date  of  the  last  Government  report,  the 
crop  is  believed  to  have,  on  the  whole,  improved.  The 
speculation  for  the  rise,  however,  is  based  on  the  idea  that 
the  crop  will  be  inadequate,  while  the  consumption  is  expec- 
ted to  attain  proportions  so  large  as  to  open  up  a  new  era  in 
the  world's  cotton  business.  There  are  those,  however,  who 
believe  that,  in  view  of  the  liberal  surplus  supply  that  will  be 
carried  over  into  next  season,  there  is  little  probability  of 
anything  like  a  scarcity  of  cotton  unless  the  crop  should 
meet  with  some  unforeseen  disaster  between  now  and 
Sept.  1.  To-day  prices  advanced,  then  reacted  on  realizing 
by  Wall  Street,  Chicago  and  other  houses.  The  South  and 
Liverpool  bought.  There  were  further  rains  in  Georgia  and 
reports  of  continued  hot,  dry  weather  in  Texas,  where  some 
contend  the  sub-soil  is  not  in  a  condition  to  stand  such  con- 
ditions if  they  should  continue  much  longer.  Some  of  the 
Texas  advices,  on  the  other  hand,  were  favorable.  Spot 
cotton  advanced  at  one  time  to  12.75c.  for  middling  uplands, 
then  reacted  to   12.60,  closing  at    12.70c. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


J  alii  3  to  July  9 —  Sat. 

Middling   uplands H. 


Won. 
II. 


Tues. 

12.75 


Wed. 

12.65 


Thurs. 

12.60 


Fri. 

12.70 


NEW   YORK   QUOTATIONS   FOR  32   YEARS. 
The   quotations  for  middling    upland    at    New    York    on 
July  9  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 12.70 

1908 11.20 

1907 13.45 

1906 10.80 

1905-...   .10.90 
1904..    -.11.25 

1903    11.60 

1902 9.25 


1901. c 8.75 

1900 10.12 

1899-. 6.19 

1898. .  6.18 

1897 7.88 

1896 7.44 

1895 7.19 

1894 7.25 


1893  c      8.001  1885-C- 


L892 

1891-- 

1890. 

1889 

1888 


...  7.31 

...  8.38 

11.94 

11.19 

10.31 


10.50 


1887- 10.94 

1886  ------  9.50 


1884.-  -   -11.06 
1883        10.12 

1882 12.94 

1881 11.19 

1880 11.81 

1879 12.25 

1878 1  1  .  II 


MARKET   AND   SALES    AT    NEW    YORK. 


.,'  Market 
Closed. 

a  res 
Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Spot  - 

Con- 
sum' n. 

Con- 
tra el. 

Total. 

Saturday  . 

.HOLIDAY. 

700 
2,100 

Monday 

.HOLIDAY 
Very  steady 
Barely  steady 
Steady 
Steady.  „ 

Tuesday  .  _ 
Wednesday 
Thursday  . 

Friday    .    . 

Quiet,  15  pts.  adv.  _ 
Quiet,  10  pts.  dec  .  - 

Quiet,  5  pts.  dec 

Quiet.  10  pts.  adv.  „ 

TOO 
2,100 

Tot.il 

2,800 

2,800 

FUTURES. — The  highest,   lowest  and   closing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

J, ,11/  9 —                                                        1909.  1908.  1907.  1906. 

Stock  at  Liverpool..    bales. 1 ,056,000  534,000  1,063,000  658,000 

Stock  at  London 7,000           8,000  13,000         17, 1 

Stock  at  Manchester- .                            75,000         65,000  73,000        61,000 

Total  Great  Britain  stock 1,138,000  607,000  19        •  736,000 

Stock  at  Hamburg 12.0oo  24,000  14,000  1:1.000 

Stock  at  Bremen 303,000  323.000  261,000  184. 001, 

Stock  at  Havre- .                           ...  239,000  142,000  188,000  105,000 

Stock  at  Marseilles 3,000  5.000  3,000  4,000 

Stock  at  Barcelona ...  32.000  39,000  21,000  12,000 

Stock  at  Genoa.    32,000  27,000  40,000  50,000 

Stock  at  Trieste..  7,000  20.000  34,000  7.000 

Total  Continental  stocks  -  -  628,000       580.000       561,000       375,000 

Total  FAiropean  stocks 1,766,000  1,187,000  j  ,710,000  1.111,000 

India  cotton  alloat  for  Europe.    _  76.000  90,000  204,000  134, 000 

American  cotton  afloat  for  Europe  155,173  108,250  88.953  143.602 

Eavpt. Brazil, &c.,a(loat  forEurone  29,000  29,000  28,000  24,000 

Stock  in  Alexandria,  Egypt 101. 000  106,000  63,000  59.000 

Stock  in  Bombay,  India 369,000  471,000  719,000  818,000 

Stock  in  U.  S.  ports 318.628  244.148  319,087  237,402 

Stock  in  U.S.  interior  towns.-    -  151,588  165.776  137,969  176,752 

U.S.  exports  to-day.--  3,881  8,796  3,426  17.672 

Total  visible  supply- . 2.970,270  2,409,970  3,273,435  2,721,428 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.  1  merican — 

Liverpool  stock bales-    962,000  425,000  927,000  548,000 

Manchester  stock 60,000  54,000  63,000  55,000 

Continental  stock 575,000  194.000  472,000  310,000 

American  afloat  for  Europe 155,173  108,250  88,953  145,602 

U.S.  port  stocks 318,628  244,148  319.087  237,402 

U.  S.  interior  stocks 151,588  165,776  137.969  176.752 

U.  S.  exports  to-day 3,881  8,796  8,426  17.672 

Total  American 2,226,270  1.499,970  2,011,435  1.488,428 

East  Indian,  Brazil,   &c. — 

Liverpool  stock 94,000  109,000  140,000  110. 000 

London   stock 7,000  8,000  13,000  17, mud 

Manchester  stock 15,000  11,000  10,000  6,000 

Continental  stock ...  53, 000  86,000  89. 000  65,000 

India  afloat  for  Europe. __    .....  76, 000  90,000  204,000  134.000 

Egypt.  Brazil,  &c,  afloat.  29,000  29.000  28.000  24,000 

Stock  in  Alexandria.  Egypt 101,000  106,000  83,000  59,000 

Stock  in  Bombay,  India-    -        ..  369,000  471,000  719,000  818, 0.10 

Total  East  India,  &c ...     744.000       910,000   1,262,000   1,233.000 

Total  American 2  226.270    1.499.970  2,011,435    1.488.428 

Total  visible  supply -      2.970.270  2.409,970  3,273,435  2.721.      - 

Middling  Upland,  Liverpool.  <».75d.  6.34d.  7.18d  H.12<1 

Middling  Upland,  New  York. 12.70c.  11.20c.  13.05c.  10.90c. 

Egypt,  Good  Brown,  Liverpool- -  u      d.  8  7-16d.  11  7-16d.  lid. 

Peruvian,  Rough  Good,  Liverpool  8.25d.  9.15d.  n.SOd.  8 

Broach.  Fine,   Liverpool 6%d.  5  9-16d.  6}id  5  11   Iftd. 

Tlnnevclly,  Good,  Liverpool i    id.  5  3  16d.  5  3id.  :,'.d. 

Continental  imports  for  the  pas(  week  have  been  68,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  1  i--  week 
of  218,141  bales,  a  gain  of  560,300  hales  over  1908,  a  do- 
crease  of  303,165  bales  from  1007.  and  a  gain  of  248,842 
bales  over  1906. 


Jitly  10  1909.] 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receiptsffor  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  21,037  bales  and  are  to-night  14,188 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  17,584  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1908-09 


Jul;/  9 —  Since 

Snipped —                                                  Week.  Sept.  l. 

Via  St.  Louis 7,521  660,225 

Via  Cairo 1,054  303,528 

Via  Rock   Island 30.524 

Via  Louisville 616  83,993 

Via  Cincinnati 267  48,777 

Via  Virginia  points 988  184,007 

Via  other  routes,  &c 1,267  275,590 

11,713  1,586,584 


8,330 
1  ,821 
397 
210 
1.117 
592 
152 


1907-08 

Since 
Sept.  1. 

455,983 

223,596 
35,164 

55.107 

51,208 

92.647 

212,255 


Total  gross  overland 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.--       708 

Between  interior  towns 1,328 

Inland,  &c.,  from  South 2,688 


12,709    1,125,960 


143,692 
47,574 
52,532 


1,278 
2,078 

1,574 


107,388 
65,919 
71,727 


Total  to  be  deducted     .__ 
Leaving  total  net  overland*  . 


4,724        243,798 
6,989    1,342,786 


4,930       245,034 


7.779        880,926 


*  Including  movement  by  rail  to   Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  6,989  bales,  against  7,779  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  461,860  bales. 


— 1908-09- 

In  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  July  9 19,171  9,721,704 

Net  overland  to  July  9 6,989  1,342,786 

Southern  consumption  to  July  9_a  50,000  2,100,000 

Total  marketed 76,160  13,164,490 

Inter  or  stocks  in  excess * 21, 037  37,582 


-1907-08 

Since 

Week.  Sept.  1 . 

33.723      8,145,308 

7,779  880,926 

35,000      1,985,000 


76,502    11,011,234 
•4,677  85.193 


Came  into  sight  during  week- 
Total  in  sight  July  9 


55,123 


13,202,072 


71,825 


11,096,427 


North,  spinners'  takings  to  July  9 _  26,898  2,696,380  27,226  1,821,670 
a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainable.     •  Decrease  during  week. 


Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907— July   12 .. 52.354 

1906— ^'uly  13 67,306 

1905 — July  14 124,746 

1904— July    15 .    43,550 


Since  Sept.  1- 
1906-07 — July 
1905-00 — July 
1904-05 — Julv 
1903-04— July 


■  Bales. 

12 13,141,694 

13  _    10,706,484 

14 12,868,416 

15 9,927.265 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHEm 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
July  9. 

Galveston  .  - 
New  Orleans 
Mobile  . 
Savannah  „ _ . 
Charleston 
Wilmington. 

Norfolk 

Boston    

Baltimore 

Philadelphia 
Augusta.  - 
Memphis  . 
St.   Louis 

Houston 

Little  Rock.  . 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'ii.    .    ulay 


HOLI- 
DAY. 


HOLI 


11% 
12  1- 
12 

UK 


16 


12 

12.60 

12H 

13.00 

12  !4 

12 

\\V* 

n% 
11% 


UK 
12  1-16 
12 
12 


12 

12.75 

12J4 

12.90 

12K 

12 

12 

11  V* 

n% 


iik 

12  1-16 

12 

12 


12K 
12.65 
12  14 
12.85 
12^ 
12 
12 

11  % 
11  »4 


12 

12  3-16 
12 
12  H 


11  a 
12 1 0 

12  V, 
1 2 .95 
-     . 
12 
(2 

II     . 
11  H 


NEW  ORLEANS  OPTION  MARKET— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 
Range  _ - 
Closing-  _ 

August — 
Range  _ . 
Closing.  _ 

September — 
Range  .. 
Closing-  _ 

Oztober — 
Range  - . 
Closing-  - 

November — 
Range  __ 
Closing-  - 

Dezember — 
Range  _  _ 
Closing.  _ 

January — 
Range  _  - 
Closing.  - 

Marzh — 
Range  -  _ 
Closing-- 

Tone — 

Spot 

Options  . 


Sat' day, 
July  3. 


HOLI- 
DAY. 


Monday, 
July  5. 


HOLI- 

l>A\  . 


Tuesday, 
July  6. 


12.14- .42 
12.42-.    * 

12.21.45 

12.44- .45 

12.22- .42 
12.42-.44 

12. 07- .34 
12.31-.32 

—    @   — 
12. 30. 32 

12. 08- .35 
12. 34. 35 

12. 10- .37 
12.34- .36 

12.21-.42 
12.40-  .42 

Steady. 
Very  sty. 


Wed'day. 
July  7. 


12.30-. 31 
12.20    - 

—  @    — 
12.25    - 

12.24- .44 
12. 23-. 25 

12. 10. 27 
12. 12. 13 

—  @    — 
12. 11-. 14 

12. 13-. 28 
12. 14. 15 

12. 14. 28 
12. 15-. 16 

12.19-34 

12. 21-. 22 

Quiet. 
Steady. 


Thursd'v, 

July  8. 


12.34    42 

12.29  .32 

12.30.43 

12.30  — 

12.35-  .39 
12  32-  .33 

12.18- .31 
12.19-20 


12. 18. 20 

12. 20- .33 
12.21. 22 

12.22- .36 
12.22.23 

12.28- .40 

12.29- .30 

Quiet. 
Steady 


vrulaij. 


12.35   .41 
12.34     * 

12. 36. 40. 
12.35- .37 

—  <a  .41 

12.37   .39 

12.24-.30 
12. 26. 27 

—  @ 
12.24- 


26 


12. 20- .34 
12. 27. 28 

12.28.37 
12.29-30 

12. 28. 41 
12.37   .37 

Firm. 

uty. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  are  on  the  whole 
of  a  favorable  tenor.  In  most  sections  of  the  belt  rain  has 
fallen,  but  the  precipitation  has  been  modern*-  or  light  as  a 
rule  and  in  many  cases  beneficial.  Complaints  of  lack  of 
moisture,  however,  come  from  portions  of  Texas.  A  number 
of  our  correspondents  note  that  the  crop  is  improving, 

Galveston,  Texas. — Cotton  as  a  rule  is  .needing  rain  in 
Texas.  The  plant  is  reported  stopped  growing  on  account 
of  lack  of  moisture.  Dry  all  the  week.  Average  ther- 
mometer 84,  highest  88  and  lowest  80. 

Abilene,  Texas. — The  week's  rainfall  has  been  eighteen 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
averaged  84,  the  highest  being  98  and  the  lowest  72.  June 
rainfall  4.06  inches. 

Brenham,  Texas. — Rain  has  fallen  lightly  on  two  days 
during  the  week,  the  rainfall  being  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  76  to  98,  averaging 
87.     June  rainfall  2.96  inches. 

Corpus  Christi,  Texas. — It  has  rained  on  two  days  during 
the  week.  The  precipitation  reached  eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83  ranging  from 
76  to  90.     June  rainfall,  1.44  inches. 

Cuero,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  forty-two  hundredths  of  an  inch.  Average 
thermometer  87,  highest  100  and  lowest  74.  June  rainfall, 
1.42  inches. 

Dallas,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  87,  the  highest  being  101 
and  the  lowest  73.     June  rainfall,  4.01  inches. 

Fort  Worth,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  88,  ranging  from  76  to  100. 
June  rainfall,   3.01   inches. 

Henrietta,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  71  to  100,  averaging  86. 
June  rainfall,  2.68  inches. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  during 
the  past  week,  to  the  extent  of  forty-five  hundredths  of  an 
inch.  Average  thermometer  83,  highest  97,  [owes  74. 
June  rainfall,  3.68  inches. 

Kerrville,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  St.  the  highest  being 
101  and  the  lowest  66.     June  rainfall,  0.92  in 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  87,  ranging  from  71  to  103. 
June  rainfall,  3.21  inches. 

Longvierv,  Texas. — We  have  had  rain  on  one  day  during 
the  week.  The  rainfall  reached  seven  hundredths  of  art  inch  . 
The  thermometer  has  ranged  from  7  1  to  104,  averaging  89. 
June  rainfall,  2.30  inches. 
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Luling,  Texas. — There  has  been  rain  on  one  day  during 
the  week,   to  the  extent   of  eight   hundredths  of  an  inch. 
rature   75,    highest    102,    average    89.     June 
rainfall,  1.38  inches. 

Nacogdoches,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  85,  the  highest  being 
97  and  the  lowest  73.     June  rainfall,  3.90  inches. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  85.  ranging  from  75  to  9G. 
June  rainfall.   1.33  inches. 

Paris,  Texas. — There  has  been  no  rain  during  the  week. 
Thermometer  has  ranged  from  75  to  102,  averaging  89. 
June  rainfall,  5.02  inches. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
past  week.  Average  thermometer  88,  highest  102  and  lowest 
74.     June  rainfall,  1.64  inches. 

Taylor,  Texas. — There  has  been  rain  on  one  day  of  the 
past  -  <  >..  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  86,  the  highest  being  98  and 
the  lowest  74.     June  rainfall,  1.78  inches. 

Weatherford,   Texas. — We   have  had  no   rain   during   the 

eek.     The   thermometer    has   averaged   88,   ranging   from 
i  103.     June  rainfall,  1.70  inches. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  days 
during  the  week,  the  precipitation  being  ninety-two  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — There  has  been  a  trace  of  rain  on 

Average  thermometer  86,  highest 


one  dav  during  the  week. 
97,  I  »west  74. 

Vicksburg,  Mississippi. - 
on  one  day  of  the  week . 


-We  have  had  only  a  trace  of  rain 
The  thermometer  has  averaged  95, 
the  highest  being  97  and  the  lowest  76. 

Helena,  Arkansas. — Hot  week;  fine  for  killing  grass.  We 
have  had  rain  on  one  day  of  the  past  week,  the  rainfall  being 
twenty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  84,  ranging  from  73  to  95. 

Memphis,  Tennessee. — Weather  favorable  the  past  week 
and  the  crop  is  progressing  satisfactorily.  We  have  had 
rain  on  one  day  during  the  week,  to  the  extent,  of  nine 
hundredths  of  an  inch.  Average  thermometer  83.7,  highest 
93.8,  lowest  70. 

Mobile,  Alabama. — Beneficial  rain  in  the  interior  latter 
part  of  week.  Crop  reports  arc  generally  improving  but  the 
cotton  plants  are  small  and  fields  in  some  sections  grassy. 
There  has  been  rain  on  three  days  during  the  week,  the  rain- 
fall reaching  two  inches  and  twelve  hundredths.  The  ther- 
mometer his  averaged  85,  ranging  from  73  to  98. 

Montgomery ,  Alabama. — Weather  hot  and  cotton  shows 
quite  an  improvement.  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  74  to  96,  averaging  84. 

Selma,  Alabama.- — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  thirty  hundredths  of  an 
inch.      Average  thermometer  84,  highest  94,  lowest  74. 

Savannah,  Georgia. — We  have  had  rain  on  six  days  during 
the  week,  the  rainfall  reaching  four  inches  and  thirteen 
hundredths.  The  thermometer  has  ranged  from  72  to  96, 
averaging  81 . 

Madison,  Florida. — There  has  been  rain  on  four  days  of 
the  week,  the  rainfall  being  three  inches  and  twenty-seven 
hundredths.  The  thermometer  has  averaged  83,  the  highest 
being  92  and  the  lowest  74. 

Charlotte,  North  Carolina. — Conditions  are  improving  very 
much.  It  has  rained  on  one  day  of  the  week,  the  precipita- 
tion being  thirty-one  hundredths  of  an  inch.  Thermometer 
has  averaged  74,  the  highest  being  92  and  the  lowest  61. 

Charleston,  South  Carolina. — Rain  has  fallen  on  five  days 
of  the  week,  to  the  extent  of  one  inch  and  fifty-four  hun- 
dredths.    Average  thermometer  83,  highest  94,  lowest  72. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a  .  in.  of  the  dates  given: 

Orleans Aboveze.ro  ige. 

aphis     -    Above  zero  of  gauge  - 

Above  zero  of  gauge 

Shreveport  Above  zero  of  gauge. 

..    _..  Above  zero  of  gauge. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.- 
The  following  brief  but  comprehensive  statement  indicates 
;it  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainiable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


9    1909. 

July  10  1908 

Fret. 

Pert. 

14.5 

19.1 

26.7 

25.8 

13.8 

10.5 

4.5 

20.9 

38.5 

42.6 

Cotton  Takings. 
Week  and  Season. 


1908-09. 


Week . 


Season. 


Visible  supply  .July  2 

Visible  supply  Sept.  1 

American  in  sight  to  July  9 

Hombav  receipts  to  July  8 . 

Other  India  ship'ts  to  July  8--. 

Alexandria  receipts  to  July  7 

Other  supply  to  July  7*  — 


Total  supply 

net — 
Visible  supply  to  July  9 


Total  takings  to  July  9 
1 1    which  American.-. 
Of  which  other, 


3,188,411 

,  1.7!  1,982 
55,123  13,202,072 
15,000     2,06 


1 1 ,000 
3,000 


3,272,834 


2,970,270 


302,564 

236,264 

66  .300 


369,000 
889.300 
187,000 


18,428,354 


1907-08. 


2,553,622 


71,825 
23,000 

9,00(1 
1.000 
7.000 


2,665,447 


2,970.270  2.409,970 


15,458,084 

1  !  ,952,784 

3,505,300 


255,477 

182,477 

73,000 


Season . 


2,291,844 

11,096,427 

1,979,000 

322,000 

953,000 

245,000 

16,887,271 


2,409,970 


14,477,301 
10,932,301 
3,54 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


July  8. 

1908-09. 

1907-08.                      1906-07. 

Receipts  at — 

|      Slur, 

Week.  :  Sept.  1. 

Since 
Week      Spet.  1.      Week. 

Since 
Sept.  1. 

Bombay 

15,000  2.086,000 

23.000  1,979,000    32,000 

2.947,000 

For  the  Week . 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Brithin. 

Conti- 
nent. 

Total. 

Bombay— 

1908-09..         

l",  666 

1,666 

1,000 

6,000 

9,000 

36,000 

1,000 

6,566 

1,000 

i,oo5 

8.000 
7,000 
3,000 

6,000 

9,000 

36,000 

1,000 
1,000 
6,000 

1,000 

i.ooo 
1,000 

9,000 
7,000 
3,000 

23,000 
28,000 
63,000  1 

5,000 
5,000 
8,000 

4,000 
6,000 
5.000 

20,000 
20,000 
11,000 

562,000 

585,000 

1907-08 

1906-07 

610,000 
,115,000 

638,000 
1.178,000 

Calcutta — ■ 

1908-09...    

40,000 

25,000 

129,000 

22,000 
27,000 
24,000 

278,000 
239,000 
214,000 

45,000. 

1907-08. 

30,000 

1906-07    . 

137,000 

Madras — 

1908-09.    _ 

26,000 

1907-08    . 

33,000 

1906-07 

29,000 

All  others — 

1908-09 . 

298,000 

1907-08. 

259,000 

1906-07 

225,000 

Total  all  — 

1908-09. 

1,000 
2,000 

16,000 
16,000 
46.000 

17,000 
18,000 
46,000 

52,000 
59,000 
87.000  1 

902,000 
901,000 
,482,000 

954,000 

1907-08 

960,000 

1906-07 

1,569,000 

ALEXANDRIA     RECEIPTS     AND    SHIPMENTS 


Alexandria.  Egypt, 
July  7. 

1908-09. 

1 

1907-08. 

1906  07. 

Receipts  (cantars)  — 

4,500 
6,669,980 

10.000 
7,146,338 

200 

Since  Sept.  1.    .    . 

6.858.079 

Exports  (bales)  — 

This   j   Since 
Week.  \Sept.  1. 

This  |    Since 
Week,.]  Sept.  1. 

This      Since 
Week.  Sept.  1. 

3,000  189,264 

207,439 

13.750350,495 
900     87,104 

.222,160 

202.179 

9,5001352.085 
1    70,165 

1,500  211,347 

To  Manchester 

To  Continent 

To  America - 

201,715 

5,250  343,449 
2,000  113,732 

17,650  834,302 

9,500  846.589 

8,750  870,243 

The  statement  shows  that  the  receipts  for  the  week  were 
4,500  cantars  and  the  foreign  shipments  17,650  bales. 

MANCHESTER  MARKET.— Our  report  receired  by 
cable  to-night  from  Manchester  states  that  the  marke  is 
firm  for  both  yarns  and  shirtings.  There  is  talk  of  resorting 
to  short  time.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1909. 

1908. 

32s  Cop 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 

M  id. 
Upl's 

32s  Cop 

Tivisl. 

8Ji  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid. 
UpVs 

May 
2S 

June 

4 

11 

18 

25 

July 

2 
9 

A. 

8 

8 

8 

sy8 

@ 

@ 

® 
@ 
@ 

@ 
@ 

d. 

8M 

8M 
8M 
SVs 
9 

$H 
9% 

s.    d.       s.    d. 

4     9     @8    10', 

4    9    @8  wy2 

4     9     @8   10J4 
4     9     ©8   11 
4     9     @8  11 

4   10     @9     0 
4  10H©9    \y2 

d. 

5.88 

5.83 
5.83 
5.96 
6.06 

6.33 
6.75 

d. 

8  9-16  <  i 

@ 

85*6        @ 
8%        @ 

SH 

8  9-16  @ 

d. 

9% 

9% 
9H 
9% 
9% 

9% 
9VS 

s.    d.       s. 

5     1     @8 

5     l^<a8 
5     1!^@8 
5     1H@8 
5     1H@8 

5     1     @8 
5     0^@8 

d. 

1*2 

3 
3 
3 
3 

3 

2 

d. 

6.52 

6.51 
6.58 
6.70 
6.55 

6.27 
6.34 

'  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &e. 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  40,064  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — July  2 — Caronia.  1;  Celtic,  3,839 3,840 

To  Havre — July  3 — Caroline,  1,125;  Chicago,  189  foreign;  Tana- 

gra,   1,850..'. ---   3. 104 

To  Antwerp — July  2 — St.  Andrew,  200..    £00 

To  Venice— July  6— Argentina,  200      ------    "icr" ;«S"       *,!« 

To  Tr  este — July  6 — Argentina,  500...July  7 — Carpathta,  100.       600 

To  Fiume — July  6— Argentina,  100 100 

GALVESTON — To  Liverpool — July  2 — Logician,  9,488--  •--   9,4»» 

To  Rotterdam — July  1 — Penrith  Castle,  288-- ^8* 

NEW   ORLEANS — To   Liverpool — July   6 — Cestriau,   6,600. --July 

9— Tactician.  3,000. -   °M^0 

To  Glasgow —July  8 — Nyanza,  250. _    __  —       .-50 

To  Havre — July   2 — St.    Laurent.   403    (additional)    -.July   8 — 

Oxonian,  9,300 9.'°3 

To  Rotterdam— July  6—  Reida,  100 -       i«0 

To  Tr  este— July  8— Giulia,  1,600 1.600 

To  Mexico     July  9 — City  of  Mexico,  50 50 

NORFOLK — To  London — Tuly  7— Swaledale,  50 o" 

BOSTON — To  Liverpool — July  6 — Canadian,  831 JSJl 

Total    _--.40.0M 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Ger- 
many 


Great  French 
Britain,      ports. 

New  York 3,840     3,164 

Galveston 9,488 

\c,\    Orleans. ._   9,850      9.703 
Norfolk  .  50 

Boston    831 


-Oth.Europe —  Me::., 
North.   South.     Ac.  Japan. 

200  900 

288        

100      1,600  50     .-. 


50 


Total. 

8.104 

9.776 

21.303 

50 

831 

40,064 


Total  24,059   12,867        588      2,500 

The  exports  to  Japan  since  Sept.  1  have  been  160,501  bales 
from  Pacific  ports.  600  bales  from  New  Orleans  and  34,252 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 
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Mon. 


Holl- 


Sat. 

I.IMtpOOl      

Manchester 

Havre   

Bremen 

Hamburg    

Antwerp    Holi- 

(ihcnt,  via  Antwerp      day. 

Beval  

Gothenburg    

Barcelona,  direct 

Genoa   — -- 

Trieste 

Japa  i 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 


Tins. 
1  I 
It) 

1  I 
18 

2  2  '  ■ 

18 
26 
28 
30 

18 

18 
25 

4.". 


14 

in 

14 

18 

22  % 

18 

26 

28 

30 

20 

18 

25 

45 


Tliurs. 
1  t 

10 

14 

18 

22% 

18 

26 

28 

;so 

20 
18 
25 
45 


Fri. 
14 
10 
14 
18 

22  % 
18 
26 
28 
30 
20 
18 
25 
45 


Sales  of  the  week.  .    

Of  which  speculators  took.. 

of  v.  iorters  took 

n        

Actual  export 

Forwarded  

Total  stock— !  i  .1 49,000 

Of  which  American— Est,. 1,046.000 
Tot'il  Imports  of  the  week..-         62,000 

Of  which  American 44.000 

Amount  afloat  94,000 

Of  which  American. 04  000 


./,■  ■<■  18. 
IS. 000 
2,000 

1.000 

12,000 

5,000 

72,000 


Turn   25. 

..o  10 

I  ,000 

1,000 

10,000 

6,000 

60,000 

1,11   1,000 

1  ,016,000 
31  ,000 
29,000 

9(1, 0(H) 
63,000 


July  2 . 

37, 

400 

1  ,300 

30,ooo 

5,000 

58,000 

1,089,000 

989,000 

38.000 

20,000 

69,000 

48,000 


July  9. 
30,000 

"f.000 

25,000 

6,000 

60.000 

1,056,000 

902.000 

33,000 

28,000 

76,000 

42,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesda 

Thru 

Friday. 

Market       1 
12:15      I 
P.  M.      J 

Dull. 

Quiet. 

Quiet. 

Dull. 

Mid.  rjpi'da 

6.68 

6.72 

6.59 

6.75 

Sales 

Spec.&exp. 

HOLI- 
DAY. 

HOLI- 
DAY. 

5,000 

500 

6,000 
i  ,000 

7,000 
300 

4,000 

200 

Futures. 
Market       4 
opened      J 

Active  at 
9®  10  pts. 
advance. 

steady  at 
7  ®8  pts. 
advance. 

Quiet  at 
6<§  7  pts. 
decline. 

Irregular  at 
1  pt.  dec. -to 
1  pt.  adv. 

Market       ] 
4 
P.  M.      ) 

Quiet  al 

6@8J     pi 

advance. 

Quiet  at 
_'     1  pts. 
advance. 

Feverish  al 
1@3  pts. 
advance. 

Bare!  i 

at  I 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated 


July  3 

to 
July  9. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  M  12% 

12% 

4 

2%   ,    4 

12  H       4 

12% 

4 

12% 

4 

p.m. 
d. 

p.m. 

p.m. 

p.m. 

).m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

(I. 

d. 

</. 

a. 

a. 

a. 

a. 

d. 

d.  1 

July    ..    _ 

G 

52 

47  y 

51  y?. 

43 

54% 

58  A 

56 

July- Aug. 

6 

52 

4  7'. 

55  y2 

51  y,. 

53 

54  A 

58  ' 

56 

Aug.-Sept. 

0 

47 

42  MS 

50 

45 

36 

18  A 

53 

50 

Sept. -Oct. 

0 

43 

nn  | 

48 

43 

33  y. 

40 

49  A 

17', 

Oct.-Nov. 

6 

42 

38  '■• 

40 

41 

z\a 

43  A 

46  A 

44  44 

Nov. -Dec. 

6 

39  >  ■ 

30% 

1  ! 

39 

29'/? 

40  A 

4  4 

42 

Dec. -Jan- 

HOLI- 

HOLI- 

6 

3  9  '■• 

44       39 

29  A 

40  A 

44 

42 

Jan. -Feb. 

DAY. 

DAY. 

('■ 

39  'A 

36  y, 

44      J39 

29  A 

40  A 

44 

42 

Feb.-Mch. 

6 

3  9  i 

37 

44%  39% 

30 

41 

44  A 

12 

Men. -Apr. 

6 

39  a 

37 

44%  39  l 

30 

41 

44  A 

42 

Apr.-May. 

6 

39  V, 

37  y 

45       40 

30 

41 

14  y 

42 

May- June. 

6 

40 

37  Y, 

45       40 

30 

41 

44  '■■ 

12  A 

June-July. 

6 

40 

37  % 

45       40 

30 

41 

44  A 

■2  ', 

July- Aug. 

6 

39 

37 

44       39 

29       40 

43 

41 

BREADSTUFFS. 

Friday  Night,  July  9  1909. 

Flour  for  prompt  delivery  has  been  quiet.  Buyers  held 
off  because  of  the  meagre  supply  on  offer  and  the  compara- 
tively high  views  of  receivers.  The  scarcity  has  induced 
jobbers  and  exporters  to  give  more  attention  to  new  winter 
to  arrive  mainly  for  mill  shipment  in  August,  September 
and  October.  Local  dealers  bought  several  fairly  large  lines 
of  choice  new  Kansas  straights,  largely  at  $5  35@$5  50, 
although  many  mill  agents  declared  they  had  nothing  to 
offer  under  $5  60@$5  70  in  sacks.  Exporters  booked 
about  30,000  sacks  on  practically  similar  terms.  They  also 
contracted  for  at  least  70,000  sacks  new  Manitoba  patents, 
chiefly  for  special  shipments  October  to  January  inclusive 
on  private  terms,  mainly  for  United  Kingdom  ports. 

Wheat  declined.  There  was  bound  to  be  readjustment 
of  values  to  a  new-crop  basis  when  the  new  winter-wheat 
crop  began  to  move.  In  some  quarters  the  weakness  was 
considered  the  natural  outcome  of  the  seasonable  growth 
of  bearish  sentiment.  This  was  fostered  by  the  excellent 
weather  prevailing  in  both  winter  and  spring-wheat  terri- 
tory at  the  beginning  of  the  week.  It  was  dry  and  hot  in 
the  Southwest,  where  harvesting  and  threshing  were  making 
highly  satisfactory  progress.  Advices  from  authentic 
sources  suggested  that  the  yield  and  quality  were  turning  out 
rather  better  than  expected.  In  some  cases  the  grain  was 
surprisingly  dry  and  heavy.  Owing  to  its  fine  condition, 
sellers  for  the  decline  argued  that  a  large  percentage  of  it 
would  be  fit  to  deliver  on  July  contracts.  This  naturally 
led  to  free  selling  of  July  and  distant  contracts  in  specu- 
lative markets  and  especially  in  the  West.  Small  wonder 
that  prices  for  cash  wheat  broke  rapidly  toward  a  new-crop 
basis,  and  especially  in  the  instance  of  soft  red  winter  in 
Western  and  Southwestern  markets.  This,  as  already  inti- 
mated, appeared  inevitable  in  passing  from  the  old  to  the 
new  basis,  and  particularly  after  the  unprecedentedly  high 
or  famine  prices  that  had  been  current  in  St.  Louis,  Kansas 
City,  &c,  for  several  weeks.  With  No.  2  red  almost  un- 
obtainable at  $1  60  to  $1  65,  practically  all  of  June  in  several 
Western  markets,  it  was  only  reasonable  to  count  on  rapid 
and  material  declines  as  soon  as  new  began  to  arrive .    Bear 


traders  took  advantage  of  the  opportunity  to  hammer  the 
market.  In  doing  so  they  oversold  and  subsequently 
when  they  attempted  to  cover  they  found  offerings  light, 
and  a  partial  recovery  ensued.  Buying  was  stimulated  by 
poor  crop  prospects  in  Hungary  and  Argentina,  and  by  exces- 
sive rains  at  the  West  and  Southwest,  where  numerous 
streams  and  rivers  overflowed  and  flooded  thousands  of 
acres  of  grain  in  bottom  lands.  In  some  places  the  wheat, 
oats,  &c,  became  lodged,  and  hence  deterioration  was 
feared.  In  any  case  harvesting  was  delayed.  Demand  was 
also  quickened  by  the  monthly  report  of  the  Department 
of  Agriculture,  which  showed  a  decline  in  spring-wheat 
condition  instead  of  an  improvement,  while  farm  reserves 
were  placed  at  only  15,062,000  bushels,  or  the  smallest  on 
record.  To-day  prices  were  stronger  and  especially  on  July 
contracts,  which  rose  sharply  and  notably  in  the  Northwest, 
where  there  was  recently  a  better  export  demand  for  both 
old  and  new  spring;  and  it  was  said  that  over  500,000  bush- 
els had  been  booked  lately 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter f.o.b.  145        145        145        145 

July  delivery  in  elevator 122%    123  A   123%    125% 

September  delivery  in  elevator Holi- Holi-   115%    116  A   116%   118% 

December  delivery  in  elevator day.     day.   113%   115%   115       116% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

July  delivery  in  elevator 113%    114%   115%   117% 

September  delivery  in  elevator Hob-    Holi-  107%   109'*  109*4  110% 

December  delivery  in  elevator day.     day.   106%    107%   107%   108% 

Corn  has  declined.  The  near-by  deliveries,  notably  July, 
have  weakened  more  rapidly  than  the  distant  contracts. 
Conservative  dealers  had  long  contended  that  July  was  at 
too  big  a  premium.  The  increased  pressure  to  sell  July  was 
largely  chargeable  to  larger  receipts  at  primary  points  and 
reports  of  increasing  deliveries  by  farmers  at  country  sta- 
t  i<  ms.  The  general  decline  was  ascribed  to  favorable  weather 
in  the  corn  belt  and  to  the  belief  that  the  crop  report  of  the 
Department  of  Agriculture  would  be  favorable.  It  was  ex- 
pected that  both  the  acreage  and  condition  would  be  better 
than  a  year  ago.  The  report  proved  to  be  about  as  antici- 
pated. Still,  the  market  has  been  firmer  since  it  appeared, 
partly  because  of  excessive  rain  and  floods  in  the  Southwest. 
Then,  too,  receipts  have  not  increased,  as  expected ,  while 
there  was  a  better  export  demand  for  new  for  deliveries 
December  to  March.  To-day  July  in  Chicago  advanced 
2^gc,  and  it  is  asserted  that  short  sellers  had  become  alarmed 
by  the  scarcity  of  contract  grades. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  COR.V  IN 'NEW   YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
Cash  corn 78  Mi     78%     78  78  A 

July  delivery  in  elevator Holi-    Holi-     74%     76    •      76%     77% 

September  delivery  in  elevator day.      day.     72%      72%      72  73  >4 

December  delivery  in  elevator 65%      65%      65%      66% 

DAILY   CLOSING  PRICES   OF  CORN   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

July  delivery  in  elevator 67  67  U     69%      72 

September  delivery  in  elevator Holi-  Holi-  64  64%     64%     oo'ifi 

December  delivery  in  elevator day.  day.  55 A  50          55%      56% 

Oats  have  also  declined  to  an  appreciably  lower  plane. 
This  was  more  especially  true  of  cash  prices,  which  fell  in  a 
startling  manner.  Weakness  had  been  expected  during  the 
transition  from  the  old  to  the  new-crop  basis.  With  old 
oats  unusually  high,  owing  to  scarcity  ,  while  the  outlook  for 
the  new  crop  was  uncommonly  bright,  it  was  considered 
reasonable  to  count  on  a  big  break  in  prices  soon  after  har- 
vesting had  begun.  General  selling  was  also  partly  stimu- 
lated by  the  expectation  of  a  highly  favorable  official  crop 
report.  This  document  proved  to  be  almost  as  satisfactory 
as  expected ,  and  suggested  one  of  the  biggest  crops  on  record . 
To-day  prices  reacted  sharply,  and  especially  cash  and  July, 
which  were  in  better  demand. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.     Mon.    Tues.        Wed.  Thurs.  Fri. 

No.  2  white 59-60  57%-58         57%-58  58-59 

*White  clipped ,34  to  Holi-    Holi- 

36   lbs day.      day.    58-60  57%-58%    57%-58%  59 

DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Weil.  Thurs.  Fri. 
July  delivery  in  elevator 47%     47%     48  X      50% 

September  delivery  in  elevator Holi-     Holi-     41%      '.:    •,       12%      43 

December  delivery  in  elevator day.      day.     41%     43 's     42%     43% 

The  following  are  closing  quotations:: 

FLOUR. 

Winter,  low  grades $4  50  @$4  75 

Winter  patents 6  8o(a>    7  15 


Winter  straights 6  50®    6  60 

Winter  clear 5  25®    5  90 

Spring  patent 6  15®    6  70 

Spring  straights 5  50@    5  80 

Spring  clears 5  25®    5  60 


Kansas  straights $5  7  5  5  $6  00 

Kansas  clears 5  00®    5  50 

CitV   patents 6  75®    7  00 

Rye  flour,  bbls 4  50  ®  4  90 

Graham    flour 4  15@    4  40 

Corn  meal,  kiln  dried 3    75® 


GRAIN. 


Wheat,  per  bush. —  Cents. 

N.  Duluth,  No.  1 137 

N.  Duluth,  No.  2 134% 

Red  winter.  No.  2 f.o.b.  145 

Hard     "  "     135 

Oats,  per  bush. — 

Nat   white,  20  to  28  lbs..  .54  %@  56 

Mixed,  20  t  •  32  lbs. 57 

Wh.  cllp'd  34  t  36  lbs.  ..58      ®  59 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow f.o 

No.  2  white f.o 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey 

Barley — halting 

Feeding,  c.  1.  f.  N    Y 


Cents, 
.elev.      78^ 
b.  Nominal 
b.  Nominal 

.f.o.b.     90% 
.    Nominal 
. .    Nominal 

.    OS  (m  ro 


For  other  tables  usually  given  here,  see  pase  84. 


AGRICULTURAL      DEPARTMENT'S      REPORT     ON 

CEREAL   CROPS,    &c,    TO   JULY    1.— The    Agricultural 

Department  issued  on  the  8th  inst.  its  report  on  the  cereal 

crops  for   the   month   of  Juno  as  follows: 

The  Crop  Reporting  Hoard  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  the  correspond- 
ents  and   agents   of   the    Bureau,    as    follows: 
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The  preliminary    estimate  of  the  area  of  CORN   planted  is   109.006,000 

acres,  an  Increase  of  7,218.000  acres  (7.1   „     as    compared  with  the  anal 

late  of  last  year's  acreage 

The  average  condition  of  the  CORN   crop  on  July  1  was  89. 3.   as  com- 

li  82.8  on  July  l    1908,  80.2  on  July   1    1907and  84.8  the  ten-year 

average  ou  July   1 .  ,  .     !•; 

The  average  condition   of   WINTEB   WHEAT  on  July   1,   or  when   har- 
vested, was  82.4.  as  compared  with  80.7  last  month,  80.6  at  harvest  1908, 
;%      in  1907,  and  79.6.  the  average  at  time  of  harvest  for  the  past  ten  years 
iverage  condition  of  SPRING   WHEAT  on  July   l   was  92.7,  as 
b  95.2  last  month,  89.4  on  July  1   1908,  87.2  on  July  1   1907, 
year  average  on  July  l.  ,irTT„  ,™ 

The  average  condition  on  July  1  of  SPRING  AND  WINTER  WHEAT 
combined  was  86.5.  against  86.5  last  month.  83.9  on  July  1  1908,  81.6  on 
July  1  1907,  and  82.5,  the  ten  year  average. 

The  amount  of  wheat  remaining  on  farms  is  estimated  at  2.3%  of  last 
year's  crop,  or  about  (5,062,000  bushels,  as  compared  with  33,797,000 
on  .luiy  I  1908  and  43,608,000.  the  average  amount  on  farms  on  July  1  lor 
the  past  ton  years. 

_re  condition  of  the  O  ATS  crop  on  July  1  was  88 .3 ,  as  compared 
With  88.7  last  month,  85.7  July  1  1908,  81.0  July  1  1907,  and  86.8,  the 
ten-year  average  on  July  1. 

andition  of  BARLEY  on  July  1  was  90.2.  as  com 
With  90.6  last  month.  86.2  on  July  1   1908,  84.4  on  July  1  1907,  and  88.3, 
the   ten  year  a1  -   July    1. 

The  average  condition  of  RYE  on  July  1   was  91.4,  as  compared  with 
last  month.  91.2  on  July  1   1908,  89.7  on  July  1   1907,  and  89.8,  the 
ten-year  average  on  July   I. 

The  acreage  of  WHITE  POTATOES  Is  estimated  at  3.452,000  acr< 
in;,  lore  than  last  year.     The  condition  of  the  crop  on 

,    l  was  93.0.  as  compared  with  89.6  on  July  1   1908,  90.2  on  July  1 
1907.  and  91.0,  the  ten-year  average  on  July  1. 

The  acreage  of  TOBACCO   is  estimated  at   1,108,336  acres,  or  232.911 
i)   more  than  last  year.     The  condition  of  the  crop  on  July  1 
sompared  with  80.6  on  July  1  1908,  81.3  on  July  1  1907,  and 
85.7.  the  ten-year  average  on  July   1. 

■e  of  FLAX  is  estimated  at  2,741,000  acres,  or  62,000  acres 
(2.3  than  last  year.     The  condition  of  the  crop  on  July  1   was 

95.1  ured  with  92.5  on  July  1  1908,  91.2  on  July  1  1907,  93.2  on 

July  1  1906,  and  90.4,  the  average  on  July  1  for  six  years. 

The  average  condition  of  the  HAY  crop  on  July  1  was  87.8,  as  compared 
with  87.6  last,  mouth.  92.6  on  July  1  1908,  and  approximately  82.0  on 
July  1  1907.  The  condition  of  TIMOTH  V  on  July  1  was  87.1,  as  compared 
with  July   :    1908.  82.2  on  July  1    1907,  and  85.1.  the  ten-year 

average  on  July  I.  The  condition  of  CLOVER  on  July  1  was  83.8.  as 
compared  with  95.5  on  July  1  1908,  76.4  on  July  1  1907,  and  83.8,  the 
ten- -.liar   average    ou   July    1. 

The  condition  of  the  APPLE  crop  on  July  1  was  54.6,  as  compared  with 
month,  57.6  on  July  1   1908,  and  62.3,  the  ten-year  average  on 
July  1. 

THE  DRY  GOODS  TRADE. 

\  in-  York,  Friday  Night,  July  9  1909. 
Further  advances  in  the  staple  have  been  the  dominating 
factor  in  the  cotton-goods  situation  during  the  past  week, 
and  uaturally  have  caused  increased  firmness  in  both  primary 
and  secondary  markets.  Additional  lines  of  cottons  were 
withdrawn  pending  a  revision  of  prices,  while  on  others,  such 
as  light-weight  flannels,  denims,  certain  sheetings,  heavy- 
weights, &c,  new  prices,  showing  advances  ranging  from 
¥&■■  to  ]/zV..  a  yard,  were  named,  at  which  sellers  were  willing 

100k  orders  for  moderate  quantities.  As  a  rule,  however, 
prices  are  still  below  a  parity  with  the  present  level  of  raw 
material,  and  further  revisions  upward  are  expected.  With 
increased  prospect  of  being  obliged  to  pay  on  the  basis 
of  12c.  for  their  supplies  of  cotton,  mills  have  shown  greater 
hesitancy  in  accepting  future  business,  and  are  not  disposed 
in  quote  freely  for  goods  to  be  delivered  beyond  the  summer 
mouths;  in  fact,  not  a  few  selling  agents  have  been  instructed 
to  pursue  a  waiting  policy  with  regard  to  forward  business 
until  the  raw-material  outlook  becomes  clearer.  Practically 
the  same  conditions  are  forcing  secondary  market  factors 
to  proceed  cautiously;  merchants,  too,  are  compelled  to 
operate  conservatively,  for  while  they  quite  generally  realize 
that  prices  are  tending  higher,  there  is  more  or  less  doubt 
that  jbhey  will  be  able  to  secure  advances  which  it  will  be 
try  to  ask;  in  other  words,  they  are  waiting  until  it  is 
more  clearly  determined  what  the  consumptive  demand  is 
likely  to  be.  On  the  other  hand,  some  buyers  have  operated 
quite  extensively  on  merchandise  for  spring,  but  they  appear 
to  be  in  the  minority.  Demand  for  spot  cottons  has  in- 
creased, and  supplies  available  at  attractive  prices  have  been 
readily  taken  by  jobbers;  the  latter  have  enjoyed  a  moderate 
trade  in  odd  lots  of  domestics  for  immediate  and  near-by 
delivery,  and  have  advanced  various  lines  of  brown  and 
other  cottons.  The  market  for  knit  goods  and  hosiery  has 
b(  en  active,  owTing  to  the  presence  of  many  buyers  from  all 

tions,  who  have  operated  freely  on  fall  lines;  some  lines 
of  cotton  knit  goods  show  advances  of  5%,  but  these,  as 
well  as  the  recent  upward  revision  of  staple  hosiery,  do  not 
appear  to  have  checked  the  demand.  Export  trade  is  prac- 
t  ically  at  a  standstill ,  owing  to  the  higher  prices  asked .  I  hir- 
ing the  week  leading  staple  dress-goods  for  spring,  1910, 
were  opened,  and,  as  expected,  prices  were  materially  ad- 
vanced;  a  good  initial  business,  nevertheless,  was  reported 
done.  In  men's  wear,  additional  lines  of  plain  and  fancy 
weave  suitings  were  opened,  but  the  market  as  a  whole  has 
•  uatively  quiet,  attributed  partly  to  the  fact  that 
mo.-^t  of  the  initial  business  on  staples,  which  was  excep- 
tionally large,  has  been  placed. 

DOMESTIC;  COTTON  GOODS.— The  exports  of  cotton 
goods  from  tin's  port  for  the  week  ending  July  3  were  5,227 
packages,  valued  at  $264,604,  their  destination  being:  to  the 
poir  "ed  in  the  table  below: 

1909 1908 

Since  Since 

Week.     Jan.  1.  Week..  Jan.  l. 

Oreat   Britain                                                                 2               602  17  432 

Ope                             7       650  6  506 

Chin                                      103  194     14  182 

8  700     160 

Art                                  1  867    17  070  ...  16  074 

.  -_   632     7  180  157  3  760 

West  Indies                                                               754        20  697  838  lis.,! 

Ico                                                                    .        16              887  36  948 

irica                                            .-     331          7  542  260  7  840 

South  America                  -    -     952        26  474  449  20  936 

Oil'                        .                                                              666           9  519  116  9  591 

■    •  5  227      202  521  1879        91 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,125,554  in  1909,  against  $5,940,71  in  1908. 

Leading  ticketed  lines  of  bleached  goods  continue  to  be 
held  at  value,  and  new"  prices  are  expected  to  be  announced 
within  the  next  few  days;  fine  bleached  goods  have  already 
been  advanced  J^c.  a  yard,  without  apparently  curtailing 
the  demand;  most  of  the  principal  tickets  are  well  sold  up  into 
the  early  fall.  Staple  prints  have  been  in  good  request,  with 
further  substantial  business  put  through;  prices  remain  un- 
changed but  advances  are  expected  at  any  time.  The  call 
for  staple  ginghams  has  been  well  maintained,  numerous  or- 
ders being  booked  at  value,  and  considerable  interest  is  be- 
ing shown  in  dress  ginghams  for  spring.  Brown  cottons, 
especially  sheetings,  are  firmer,  with  advances  of  from  J^c. 
to  J4c.  a  yard  noted.  Denims  and  tickings  have  also  been 
advanced  from  \<£c.  to  J-oc.  a  yard.  Nothing  has  been  done 
in  the  export  division,  as  buyers  and  sellers  are  apart  in  their 
views;  sellers  are  asking  prices  fully  3^c.to  34c  higher  than  a 
fortnight  ago  on  gray  goods,  and  from  J^c.  to  J^c  more  on 
colored  cottons  for  export,  and  buyers  have  not  shown  a 
disposition  to  meet  same.  Print  cloths  have  continued  in 
good  request  and  very  firm ,  with  only  a  moderate  amount  of 
business  done,  owing  to  the  attitude  of  the  mills;  regulars 
remain  unchanged  at  3  7-1 6c.  and  standard  wide  goods  at  5c. 

WOOLEN  GOODS. — During  the  week  leading  producers 
of  staple  dress  goods  opened  lines  for  spring,  1910,  at  sub- 
stantial advances  over  last  season,  ranging  in  some  instances 
from  3^2C.  to  7c.  a  yard.  Good  initial  orders  were  received 
from  jobbers  and  cutters.  The  advances  named,  it  is  said, 
do  not  fully  reflect  the  increased  cost  of  raw  material,  and 
indications  point  to  a  further  readjustment  upward.  Addi- 
tional orders  on  worsteds  for  fall  have  been  received,  the 
demand  again  running  largely  to  unfinished  worsteds. 
Trade  in  men's  wear  has  been  comparatively  quiet,  but  the 
situation  and  outlook  are  considered  staisfactory,  owing  to 
the  large  initial  business  already  done,  especially  on  serges; 
leading  producers  of  the  latter  have  sufficient  contracts  to 
occupy  their  full  capacity  for  some  time.  Additional  lines 
of  plain  and  fancy  worsteds  suitings  have  been  opened,  but 
buyers  have  not  yet  shown  much  interest  in  these. 

FOREIGN  DRY  GOODS.— Foreign  woolen  and  worsted 
goods  have  continued  in  fair  request.  Demand  for  linens 
has  increased,  if  anything,  a  large  volume  of  business  on 
dress  and  housekeeping  linens  for  forward  delivery  having 
been  done  by  importers  and  jobbers,  and  further  requests 
have  been  received  for  prompt  shipments  of  goods  already 
under  order;  prices  continue  very  strong.  The  burlap  mar- 
ket has  been  erratic  and  unsettled,  but  quotations  at  the 
week-end  were  about  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  3  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  clearing  nouses  of  the  U.  S. 
for  week  end.  July  17  have  been  $2,917,068,639,  against  $2,- 
624,613,684  last  week  and  $2,537,452,349  the  week  last  year. 


Clearings — Returns  by  Telegraph  July  17. 

1909. 

1908. 

% 

New  York  _ -   

$1,471,511,676 

144.034.051 

106,782,910 

25,407.859 

238,816,152 

58,890.224 

13,028,826 

$1,207,520,704 
132,923,341 
97,033,197 
21,002,105 
207,257,396 
51.008.935 
10,051,991 

+  16.0 

Boston    _    .    _   

+8.4 

Philadelphia .. 

+  10.0 

Baltimore _.   .   _ 

Chicago  .. 

St.  Louis         .      

New  Orleans 

+  17.3 
+  15.2 
+  15.5 
+  29.6 

Seven  cities,  5  days 

Other  cities  5  days 

$2,058,477,098 
402.049,703 

$1,787,463,669 
368,427,683 

+  15.2 
+  9.3 

Total  all  cities,  5  days 

$2,401,127,401 
455,941,238 

$2,155,891,352 
381,560.997 

+  14.2 
+  19.5 

Total  all  cities  tor  week . 

$2,917,008,039 

$2,537,452,349 

+  15.0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  July  10,  for  four  years. 


Clearing*  at— 

Week  ending  July  10. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore  ______ 

Buffalo   __    _ 

$ 

1,586,271.981 

108,387,144 

40,284,374 

24,306,430 

8,955,158 

4,831,270 

0,115,995 

4.008,107 

2,288,075 

2,310,424 

1,460,634 

1.250,991 

1,424,000 

1,558,205 

1,222,121 

700,832 

1,344,018 

719.013 

511.800 

607,433 

406,534 

334,509 

304,501 

1,799,844,815 

148,308,861 

6,440,200 

4,001.070 

3,104,585 

1,800,000 

1,893,098 

1,576,673 

1,097,816 

sr.'i, :,:;:; 

022,02  1 

443.661 

$ 

1,482,284,098 

123.987,971 

42,854,979 

28,186,952 

7,924,950 

0,155,703 

0,044,384 

3,530,834 

2.010,987 

2,300,639 

1.401,047 

1.253,951 

1,208,783 

1.748,002 

1,257,009 

709,440 

1,270,207 

070,900 

508,900 

522,500 

502,074 

345,024 

293,745 

% 

+7.0 

—12.0 

—6.0 

—13.8 

+  13.0 

—21.5 

+  1.2 

+  15.0 

—12.5 

—2.4 

+  4.2 

—0.2 

+  12.3 

—10.9 

— 2.8 

—1.1 

+  5.8 

+  7.2 

+  0.6 

+  27.7 

—7.1 

—3.2 

+  4.0 

S 

1,742,504,997 

137,536,230 

55,044,650 

31,685,906 

9,232,818 

8,288,983 

6,291,114 

3,572,353 

2,278,918 

2,586,146 

1.396.575 

1,455,821 

1,301,456 

1,077,739 

1,046,229 

966,966 

713,147 
039.01111 
550.000 
615,693 

301,695 

$ 

1,674,316,415 

144.591,799 

50,618,885 

30,474,276 

8,399,507 

5.614,982 

5,624,970 

3,789,725 

2,173,133 

1,822.145 

1  469  355 

Albany 

Washington 

Rochester    . 
Scranton    _ 

Syracuse 

Reading 

Wilmington 

Wilkes-Barre     __ 

Wheeling 

Harrisburg     _  _    _ 
York 

1,375.075 

1,241,352 

1,128,502 

982,461 

Trenton 

Erie  ._ 

668  396 

Binghamton 

Oreensburg  _   _   _ 

Chester 

Altoona 

Franklin 

547,000 
445,537 
519,789 

272,917 

Total  Middle. _ 

Boston    _ 

Providence 
Hartford 
New  Haven  _ 

Springfield 

Portland 

Worcester 

Fall  River _ 

New  Bedford 

Lowell 

1,717,772,950 

151,702,310 
0,726,100 
4,327,370 
3.755,344 
1,092,042 
2.132,779 
1,729,428 
1.053,534 
1,211,800 
551, 377 
528,179 

+  4.8 

0   9 

—4^3 

—6.1 

—17.3 

+  6.4 

—11.2 

—8.8 

+4.2 

—29.0 

+  12.9 

—16.0 

2,009,085,436 

164,423,482 

8,048.000 

4,446,344 

3.098,837 

2,299.452 

2,330,746 

1,829,541 

1,056,046 

09s,ioi; 

031,317 

010.011 

1,931,075,821 

158,867,834 

7. 700. 400 

4.730.123 

2,711,354 

2,151.998 

2,000,191 

1,590,589 

736,656 

731,168 

670.268 

545,314 

Total  New  En;. 

170,239,721 

175,410,329 

—3.0 

189,407,915 

182,435,895 

Clearings  til — 

Week  ending  July  10. 

1900. 

1908. 

Inc.  or 
Dec. 

1907. 

1906 

i  ihicago 

Cincinnati 

Cleveland 

Detroit __ 

Milwaukee 

Indianapolis 

( :oIumbus 

Toledo      

S 

226.214,601 

22,768,050 

16,061,604 

14,428,711 

10,363,078 

8,564,821 

5,930.500 

3,901,849 

2,257,998 

2,020.944 

2,375,201 

1  , SOX, OS3 

1,279.142 

1,095,899 

1,117,240 

1,144,803 

600,588 

660,000 

567.930 

518,944 

503.471 

005.030 

540,451 

542,401 

390,348 

300.309 

346.756 

317,820 

2S0.590 

161,612 

39,458 

$ 

241,419,237 

26,976,600 

13,388,165 

12.877.232 

11.125.470 

9.220.55;- 

5,739.000 

3,129,998 

2,213,270 

2,132,473 

1,970,865 

1.991.307 

967,234 

soo.ooi 

879,509 

743,530 

679,950 

0(10.000 

7  10,588 

509,2X1 

545.205 
491,098 
400,000 
485,085 
395,601 
368,090 
293, 560 
276,000 
272,238 
161,357 
23,960 

% 

—6.3 

—15.6 

+  20.( 

+  11.3 

— 6.S 

—7.2 

+3.3 

+  24.7 

+  2.( 

—5.0 

+  20.2 

—4.7 

+  32  3 

+  37.0 

+  27.1 

+  53.9 

—11.7 

+  10.0 

—23.3 

—8.8 

+3.3 

+35.4 

+36.6 

+  11.7 

—1.3 

—0.5 

+  18.2 

+  15.1 

+  5.3 

+  0.2 

+64.7 

$ 

257,142,786 

30,032,850 

20,110,613 

15,469,068 

10,975,792 

8,997,237 

6,418.500 

4,251,477 

2,520,401 

2.453,583 

2,465,756 

2,600,730 

1,267.072 

8  18.0X0 

848,270 
007,771 
038.010 
777,000 
431,923 
490,131 
725,450 
802,053 
547,702 
150,850 
388,034 

428,883 
294,000 
251,342 
163,864 
35,000 

S 

207,878,641 

27.210,20 

18.065,582 

13,979,367 

10.232,956 

8,228,471 

5,545,100 

4,558,905 

2,768,679 

Grand  Rapids.  __ 

Dayton 

Evansvlile   

Kalamazoo 

Springfield.  HI  __ 

Fort  Wayne 

Youngstown 

Lexington 

2.234,212 
2,219,178 
2,025. 0110 
980,930 
895,023 
886,079 
538,562 
721,745 
680,250 

381,101 

Springfield,   Ohio 

South  Bend 

Rockford   

415,504 
524,451 
613,781 
531,745 

Bloomington 

Danville 

Manslield — 

Jackson 

Jacksonville,  111  _ 

Ann  Arbor 

Adrian    _ __ 

382,081 
367,786 

393,090 
245.000 
263,488 
156,400 

Tot.  Mid.Wcst. 

San  Francisco 

Los  Angeles 

Seattle    — 

Salt  Lake  Clty__  _ 

Spokane 

Tacoma 

OakDnd 

Helena   

Sacramento 

San  Diego 

Fargo    .    

327,996,243 

32,787,428 

12,942,931 

10,453,541 

6,617,150 

6,151.742 

6,717,302 

5,099,992 

1,941,799 

1,010.740 

1,122.997 

1,088,000 

636,228 

665,000 

427,363 

488,391 

504,457 

319,210 

207,412 

341,889.793 

36,956.767 

11,230,486 

9,751,612 

6,293,308 

6,662,272 

6  425,776 

4,514,201 

1,766,851 

1,189,860 

810,000 

550. 000 

530.3  19 

505,000 

518,981 

500,700 

460,000 

276,067 

285,552 

—4.1 

—11.3 

+  15.2 

+  7.2 

+  5.0 

—7.7 

+  4.5 

+  13.0 

+  9.9 

—15.1 

+  38.6 

+  117.6 

+  18.7 

+  17.7 

—17.7 

—2.5 

+  9.7 

+  15.6 

—27.4 

373,913,548 

41,722,137 
13,056.292 
11,450,803 
8,289,290 
7,760,329 
6.871,425 
4,921,241 
2,656.430 
1,267,561 

569,949 

000.0110 
521,289 

313,929,567 

37,090,320 
12,031,142 
9,191,686 
6,022,571 
5.113,700 
4,397,646 
3,733,550 
3.637,348 
852,422 

563,274 

Sioux  Falls 

San  Jose — 

Stockton  

Fresno    

North  Yakima  .  _ 
Billings 

404,526 
440,000 

Total  Pacific .. 
Kansas  City 

89,181,683 

33,033,389 

14,632,627 

12,792,054 

7,946,145 

8,125,958 

4,675,985 

3,097,243 

2,597,111 

2,274,149 

1,380,684 

1,154,941 

1,086,436 

675,500 

1,157,410 

486,228 

286,967 

2,100,546 

89,293,782 

33,523,962 

17,743,099 

11,581,913 

8,800,252 

7,433,947 

4,783.271 

2,969,641 

2,126,160 

1,200,612 

1,093,082 

925.651 

1,105.705 

995,802 

950,860 

474,403 

253,380 

Not  included 

—0.1 

—1.5 

—17.5 

+  10.5 

—9.7 

+  9.3 

—2.3 

+  4.3 

+  22  2 

+  8!6 

+  26.2 

+  24.7 

—1.7 

30  2 

+21.7 

+  25.0 

+  13.3 

In  total 

99,686,736 

30,039,360 

22,945,084 

10,252,504 

8,565,963 

8.  173.503, 

5,576,817 

2,849,079 

2,383,362 

1,403,811 

923,355 

1,092,329 

846,708 

793,483 

577,316 

646,325 

303,753 

83,478,185 

24,845,271 

19,282,223 

9,223,494 

St.  Paul 

8,151,223 
6,486,635 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Davenport 

Colorado  Springs. 

Cedar  Rapids 

Pueblo    

Fremont 

Dulut-i 

4,313,049 

2,592,394 

1.742,470 

1,311,503 

1,145,446 

833,859 

965.407 

993.074 

505,081 

544.965 

236,401 

Tot.  oth.West. 

St.  Louis _ 

New  Orleans 

Louisville 

Houston 

i5alveston 

Richmond    

Atlanta _ 

Memphis 

Savannah  

Nashville      

Fort  Worth 

Norfolk 

Birmingham 

Jacksonville 

Chattanooga    

Knoxville 

Little  Rock 

Charleston 

Augusta 

Mobile 

Oklahoma 

Macon      _ 

95,402,827 

52,412,266 

14,734,473 

10,874,242 

10,850,256 

4,455,500 

7,800,000 

♦6,031,587 

4.519.419 

2,306,785 

4,347,101 

5,211,828 

3,139,156 

1.642,643 

1,660,281 

1,403,062 

1,600,000 

1,444,567 

1,027,355 

1,148,049 

1.119.720 

1,400,000 

818,780 

550,000 

595,992 

255,833 

96,022,403 

59,233.433 

13,464,512 

11,722,391 

8,318,488 

5,092,000 

6,657,706 

4,109,222 

4,410,135 

3,161,008 

3.454,559 

5,122,231 

1,744.170 

1,934,328 

1,642,190 

1.247,045 

1,429,406 

1.259,030 

1,444,481 

1,1.34,115 

1,377,497 

601,248 

650,594 

541,887 

400,000 

339,056 

—0.6 

—11.5 

+  9.4 

—7.2 

+  30.4 

—12.5 

+  17.2 

+  46.8 

+  2.5 

—27.0 

+  25.8 

+  1.7 

+  80.0 

—15.1 

+1.1 

+  12.5 

+  11.9 

+  14.7 

+  12.7 

—7.0 

—18.7 

+  132.9 

+  25.9 

+  1.5 

+  49.0 
—24.5 

97,672,842 

67,510,492 

16,305,229 

14,107,236 

11,193,641 

5,231,500 

7,103,774 

4,790,650 

4.470,206 

2,899,836 

4,038,997 

3,015,802 

2,075.933. 

2.518.30.-, 

1,800,001 

1,080.795 

1,601,704 

1,401,093 

1,335,000 

1,327,904 

1,609,391 

958,457 

676,296 

494,878 

83,172,495 

56,879,515 
16,115,617 
11,884,659 
8,824,185 
5,090,000 
6,237,816 
4.467,343 
3,930,521 
3,887,863 
3,642,246 
2,880,340 
2,293,397 
1.869.685 
1,418,742 
1,407,255 
1,201,148 
1,062,612 
1,425,958 
1.245,295 
2,048,255 
650,000 
538,047 

Beaumont    .   . 

.ustln 

Vicksburg 

404,691 

Total  Southern 

141,948.395 

140,592.998 

+  1.0 

158.747,180 

139,465,190 

Total  all 

2,624.613,684 

2,561,981,255 

+  2.4 

2,928.573,657 

2,733,557,153 

Outside  N.Y.- 

1,038,341,703 

1,078,697,157 

—3.7 

1,186.068.660 

1,059,240.738 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver.. 

Ottawa     

Quebec. 

40,042,270 
31,625,378 
14,253,565 
5,938,692 
3,883,360 
2,692,270 
2,703,263 
2,272,941 
1.895,887 
1.555,088 
2,114,750 
1,243,465 
1,115,383 

32,223,155 

23,373,641 

11,581,707 

3,900,075 

3,719,739 

2,556,744 

2,511.222 

1.504.432 

1.510.378 

1.201.19.' 

1,355.800 

1,012,  1  19 

845,925 

+  24.3 

+  35.3 

+  23.1 

+  52.0 

+  4.4 

+  5.3 

+7.6 

+51.1 

+  25.0 

+  23.0 

+  56.0 

+  22.8 

+  31.9 

35.298.88'', 

20. 522.377 

13.744,547 

1,354,898 

3,436,048 

2.383,643 

!,3  19.188 

1  ,928,581 
1,6. 

1.900 

1  628,04  1 
1,305,007 
1,017.318 

33,561,868 

22.080.792 

10,720.0  IX 

2,594,217 
2,844,743 

2,017.955 

Halifax 

Hamilton 

St.  John 

London  .    . 

Calgary ._ 

Victoria 
Edmonton 

1,999.270 
1,598,218 
1,461,936 
1  ,274,670 
1,049,628 
1,30 
680,293 

Total  Canada  . 

111,336,318 

87,372,118 

+  27.4 

97,010,769 

83,848,471 

•This  year's  clearings  considerably  Increased  by  out-of-town  clearings  department. 
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OUR  RAILWAYS  EARNINGS   ISSUE. 

Wo  send  to  our  subscribers  to-day  a  new  number 
of  our  "Railway  Earnings  Section,"  In  this  publica- 
tion we  give  the  figures  of  earnings  and  expenses  for 
the  latest  month  of  every  operating  steam  railroad  in 
the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Commerce 
Commission  at  Washington — altogether  over  800 
roads,  or  systems,  comprising  an  aggregate  of  more 
than  230,000  miles  of  line. 

With  these  returns  as  a  basis,  we  furnish,  in  an 
article  on  a  subsequent  page,  a  summary  and  review 
of  the  results  for  the  month  of  May.  In  these  tabula- 
tions, we  confine  ourselves  entirely  to  those  four 
leading  items  in  the  returns,  namely  the  gross  earnings, 
the  expenses,  the  net  earnings  and  the  mileage.  The 
Inter-State  Commerce  Commission  prepares  much 
more  elaborate  summaries,  covering  all  the  various 
items  in  the  returns,  but  these  summaries,  by  reason 
of  their  very  comprehensiveness,  are  necessarily 
delayed.  The  latest  totals  of  that  kind  available, 
are  for  the  month  of  April  and  these  we  give  below. 


MONTHLY    EARNINGS    OF    UNITED     STATES    RAILROADS. 

1908. 

Per  Mile  Ratio 

oi  Line.  PerCt. 

$ 

523  70  67.79 

181  34  23.48 

60  35  7.81 

7  02  .91 

07  .01 


1909. 

Per  Mile  Ratio 

Amount.       o]  Line.  PerCt.                 APRIL.  Amount. 

$                     $                          RAIL    OPERATIONS.  $ 

132,487,745      596  34     69.32  Freight  Revenue 115,190,776 

42,649,662       19197     22.32  Passenger  Revenue 39.887,089 

14,240,033         64  10       7.45  Other  Transperta'n  Rev  13,273,942 

1,724,645          7  76         .90  Non-transporta'n  Rev.  1,544.829 

16,950             08         .01  Unclassified  Revenue..  16,195 


191.119,036  860  25  100.00  Total  Gross  Earnings..  169,912,830 

26,464,208  119  12  13.85  Maint.  of  Way  &  Struc.  22,956,986 

29,354,338  132  13  15.36  Maint.  of  Equipment..  25,458,226 

4,076,635  18  35       2.13  Traffic  Expenses 3,682,625 

65,145,886  293  23  34.08  Transporta'n   Expenses  63,596,132 

5.139.919  23  13       2.69  General  Expenses 4,905,234 

17,051  08  .01  Unclassified   Expenses.  17,617 


772  48  100.00 

104  37  13.51 

115  74  14.98 

16  74  2.17 

289  13  37.43 

22  30  2.89 

08  .01 


130,198,036      586,04     68.12  Total  Operating  Exp..    120,616,820      548  36     70.99 


60,921,000      274  21     31.88  Net  Earnings 49,296,010  224  12  29.01 

OUTSIDE  OPERATIONS. 

4,063,758        18  29    Gross  Revenues 2,891,211  13  14  

3,830.064         17  24     Total  Expenses 2,500,624  1137  


233,693  1  05     Net  Revenue 390,586  1  77 

61,154,693       275  26     COMBINED  NET  REV     49.686,596       225  89 

7,108,181         3199     1-12  Annual  Taxes 6,897,246        3136 


54,046,512       243  27     FINAL  NET 

815  Number  of  Reports. 

222,167  Mleage  Operated. . 


42,789,350       194  53 
771 
219.958 


THE  FINANCIAL  SITUATION. 

The  conference  committees  of  the  two  Houses  of 
Congress  have  been  holding  repeated  sessions  through 
the  week,  and  have  apparently  made  progress  towards 
adjusting  the  differences  between  them.  If  news- 
paper reports  are  to  be  believed — and  there  is  remark- 
able unanimity  among  these  reports  on  this  point — 
the  conference  agreement,  when  finally  submitted, 
will  be  shaped  entirely  by  the  President's  wishes  in  the 
matter.  Dinners  at  the  White  House  at  which  one 
or  more  members  of  the  conference  committees  have 
been  invited  guests  have  been  the  conspicuous  feature 
of  the  week,  and  at  these  dinners  the  President  has 
sought  to  impress  his  views  upon  the  conferrees.  These 
latter,  too,  it  would  appear,  have  displayed  a  most 
obliging  disposition  and  indicated  their  readiness  to 
acquiesce  in  the  President's  wishes.  Thus,  instead 
of  a  conference  of  the  two  Houses,  we  are,  in  effect, 
having  a  conference  of  three  houses,  with  the  third 
house — the  White  House — dominating  the  other  two. 
As  far  as  the  corporation  tax  provision  is  concerned, 
we  are  told  that  neither  the  conferrees  for  the  House  of 
Representatives  nor  the  conferrees  fort  lie  Senate  have 
any  love  for  the  same;  but  that  the  President  is  in- 
sistent  that  it  should  be  retained,  and  accordingly  it 
will  be  retained,  though  the  rate  of  the  tax  may  be 


reduced — the  President  caring  nothing  about  the  rate, 
but  being  deeply  concerned  about  having  the  principle 
of  the  provision  adopted. 

The  spectacle  of  the  two  branches  of  the  Legislature 
abdicating  their  functions  in  this  particular  and  allow- 
ing the  President  to  indicate  what  the  tariff  bill 
shall  contain,  and  what  it  shall  not,  is  a  most  extraor- 
dinary one;  it  merely  serves  to  illustrate,  however, 
with  what  great  rapidity,  under  the  experience  of 
recent  years,  we  are  drifting  towards  absolutism  in 
government  in  this  country.  The  part  which  Mr.  Taft 
is  taking  in  shaping  legislation,  coupled  with  the 
like  action  of  the  previous  occupant  of  the  White 
House,  only  in  more  strenuous  fashion,  should  wTarn  us 
of  the  danger  of  concentrating  any  more  powers  in 
the  hands  of  the  Executive  and  should  make  thought- 
ful citizens  more  determined  than  ever  in  opposing 
the  principle  embodied  in  the  corporation-tax  pro- 
vision. If  such  a  law  once  got  on  the  statute  books 
the  President  would  become  supreme  master.  The 
power  of  repeal  and  amendment  would  still  nominally 
remain  with  Congress;  but  that  body,  as  the  week's 
events  have  shown,  would  be  simply  a  pliant  tool 
in  the  hands  of  the  Executive.  In  the  end  every  cor- 
poration in  the  land  (supposing  the  corporation-tax 
provision  Constitutional)  would  be  subject  to  the 
sway  of  one  man,  and  that  man  the  occupant  of  the 
White  House.  He  might  prove  a  benevolent  despot; 
but  he  would  be  a  despot  all  the  same. 

While  Congress  is  thus  proceeding  in  disregard  of 
the  wishes  of  the  mercantile  community  and  of  the 
wishes  and  fears  of  all  thoughtful  citizens,  protests 
against  the  measure  are  pouring  in  from  many  direc- 
tions. One  particularly  forceful  protest  has  been 
filed  with  the  conferrees  this  week  on  behalf  of  the 
Fall  River  Cotton  Manufacturers'  Association.  Here 
we  have  an  organization  not  made  up  of  large  corpora- 
tions but  of  relatively  small  concerns,  the  aggregate 
capital  stock  of  the  35  corporations  being  only  $26,- 
000,000,  or  less  than  $750,000  apiece.  Yet  these 
35  concerns  have  over  10,000  stockholders.  The 
protest  is  made  on  behalf  of  these  stockholders.  The 
fact  is  emphasized  that  the  property  of  stockholders  in 
corporations  is  already  subject  to  various  forms  of 
taxation.  Real  estate  and  machinery  are  locally 
taxed;  a  franchise  tax,  covering  property  not  locally 
taxable,  is  gathered  by  the  State;  a  personal  property 
tax  is  levied  upon  stockholders  not  residents  in  the 
domicile  of  the  corporation,  and  there  are  inheritance 
taxes  in  many  States.  It  is  therefore  urged  that  to 
add  Federal  taxation  to  all  these  would  create  a 
serious  impairment  of  the  value  of  properties  held 
and  paid  for  without  any  anticipation  of  such  pro- 
cedure. In  an  article  on  a  subsequent  page  we 
deal  more  at  length  with  the  question  of  the  extent 
to  which  corporations  are  at  present  taxed  under  State 
laws,  using  for  that  purpose  some  data  recently  gathered 
by  the  Department  of  Commerce  and  Labor  at  Wash- 
ington, before  the  matter  of  a  Federal  corporation  tax 
had  come  up  for  discussion. 

The  Fall  River  Manufacturers'  Association  also 
shows  that  a  Federal  tax  upon  corporations  would  be 
unfair  discrimination.  Certain  Start's,  as  Massa- 
chusetts, for  geographical  reasons  are  largely  engaged 
in  industrial  pursuits,  which  naturally  are  carried  on 
under  a  corporate  name.  Identical  forms  of  enter- 
prise  are   conducted  by  individuals   and   partnerships 
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which  would  escape  the  tax.  Those  having  under- 
taken to  do  business  under  the  authority  of  the  State 
in  tin'  corporate  form  obviously  did  so  without 
anticipation  that  their  property  would  be  subjected 
to  :i  greater  taxation  than  that  of  their  neighbor. 
The  trouble  which  would  be  experienced  in  levying 
the  tax  is  also  touched  upon.  The  difficulties  of  a 
fair  apportionment  of  a  tax  upon  gross  earnings  are 
manifest.  The  gross  earnings  of  many  corporations 
afford  no  fair  measure  of  the  value  of  the  property. 
The  difficulties  with  regard  to  the  taxation  of  the  net 
earnings  are  also  obvious.  As  to  the  utility  of  Federal 
supervision  and  control,  hear  these  pregnant  words, 
contained  in  the  appeal  of  the  Association. 

"Federal  supervision  of  corporation  accounts  would 
be  an  unjust  burden  and  would  serve  no  good  purpose. 
The  business  of  a  corporation  should  be  conducted 
honestly  and  conservatively  in  the  interests  of  stock- 
holders. The  management  alone  should  have  the 
right  to  determine  the  value  of  the  assets  of  the 
corporation,  and  tipon  such  valuation  depends  the 
determination  of  the  amount  of  profits  or  net  earnings. 
The  value  of  assets  varies  with  fluctuating  markets, 
and  such  valuations  are  matters  of  judgment,  to  be 
determined  by  those  engaged  in  the  particular  enter- 
prise, and  who  are  familiar  with  conditions.  A 
Federal  supervision,  if  permitted  to  determine  the  net 
earnings  of  corporations,  would  be  responsible  for 
valuations,  and  thus,  in  many  instances,  might 
financially  embarrass  corporations  which  might  be 
carefully  and  conservatively  managed.  Citizens  of 
the  United  States  believe  that  they  are  guaranteed 
the  right  to  conduct  their  legitimate  business  enter- 
prises without  Federal  supervision.  Such  super- 
vision would  be  paternalism  carried  to  an  extreme. 
Corporate  management  is  simply  a  cooperative  form 
of  individual  enterprise,  and  an  attempt  of  the  Federal 
Government  to  dictate  the  conduct  of  such  business  is 
manifestly   objectionable." 

Bear  in  mind  that  the  foregoing  expresses  the  feeling, 
not  of  huge  corporations  engaged  in  inter-State  com- 
merce but  of  ordinary  business  corporations  engaged 
in  the  plain  business  of  manufacturing.  The  protest  is 
to  go  unheeded  because  the  President  is  determined 
to  have  a  corporation-tax  law,  whether  the  people 
want  it  or  not.  Nor  should  the  fact  be  overlooked 
that  this  is  to  be  only  the  beginning  of  the  Govern- 
ment's interference  in  the  private  affairs  of  the  citizen. 
We  wish  to  lay  particular  emphasis  on  that  point.  The 
corporation  is  to  come  first,  but  the  individual  and  the 
partnership  are  to  have  their  turn  as  soon  as  the  Con- 
stitutional Amendment  can  be  adopted,  giving  Con- 
gress express  authority  "to  lay  and  collect  taxes  on 
incomes  from  whatever  source  derived."  When  that 
has  been  done,  any  one  having  an  income  of  any 
kind,  whether  engaged  in  business  or  not,  is  to  be 
liable  to  an  annual  tax  to  the  Federal  Government. 
And  no  time  is  to  be  lost  in  carrying  the  Amendment 
through  if  the  President  can  have  his  way. 

How  ready  Congress  is  to  do  the  President's  bidding, 
and  how  thoroughly  permeated  the  legislator  has 
become  with  the  idea  that  it  is  popular  to  make  a  levy 
on  any  one  having  a  respectable  income,  is  evident 
from  the  fact  that  on  Monday  of  last  week  the  Senate, 
by  an  absolutely  unanimous  vote,  adopted  a  joint 
resolution  submitting  the  proposed  Constitutional 
Amendment  to  the  States  for  ratification,  and  on 
Monday  of  this  week  the  House  adopted  the  same 
resolution  by  a  vote  of  318  to  14,  so  that  the  Amend- 
ment now  formally  comes  before  the  States  for  action 
thereon.     Many  of  the  States,  on  their  part,  controlled 


by  executives  imbued  with  the  populistic  spirit,  seem 
anxious  to  aid  in  the  work  of  railroading  the  Amend- 
ment through.  Governor  Deneen  of  Illinois,  we  are 
told,  is  in  favor  of  an  income  tax,  and  is  conferring  with 
some  of  the  shining  political  lights  of  that  State  with 
a  view  to  calling  an  extra  session  of  the  Illinois  Legis- 
lature to  act  on  the  Amendment.  In  Texas,  where 
they  have  already  had  two  extra  sessions  the  present 
year,  the  Governor  contemplates  calling  still  another, 
for  Texas,  according  to  the  press  dispatches,  is  very 
anxious  to  be  the  first  State  to  adopt  the  Amendment. 
In  Minnesota,  Governor  Johnson,  whom,  we  are  asked 
to  regard  as  a  most  conservative  Democrat  in  contrast 
with  the  radicalism  of  Mr.  Bryan,  is  also  thinking  of 
convening  the  Legislature  in  extraordinary  session  for 
the  purpose  mentioned.  And  these  instances  might 
be  extended. 

Finally,  we  have  Mr.  Bryan  himself  writing  an  open 
letter  to  President  Taft,  suggesting  that  still  another 
Amendment  be  proposed  for  the  ratification  of  the 
States,  namely  the  election  of  United  States  Senators 
by  popular  vote  and  pledging  to  the  President  his 
"assistance"  in  securing  the  adoption  of  both  Amend- 
ments. A  year  ago  we  all  voted  for  Mr.  Taft  so  as 
to  rebuke  the  radicalism  of  Mr.  Bryan.  To-day  we 
find  them  both  working  together  towards  the  same 
end.  If  all  these  plans  succeed,  the  private  citizen, 
who  now  feels  that  the  corporation  tax  is  no  concern 
of  his,  may  quickly  find  himself  obliged  to  pay  a  tax 
of  the  same  kind  and  be  subjected  to  similar  Govern- 
ment surveillance  and  inquisition.  Possibly,  par- 
ticulars regarding  his  income  will  be  spread  out  on 
the  records  for  public  inspection,  the  same  as  is  pro- 
posed in  the  case  of  the  tax  on  corporations.  Some- 
how, however,  we  cannot  get  ourselves  to  believe  that 
the  movement  is  to  have  entirely  smooth  sailing. 


There  is  a  pretty  general  disposition  to  think  that 
the  whole  scheme  of  Federal  income  taxation  and 
Federal  control  of  corporations  is  to  fail — that  the 
corporation-tax  measure,  if  enacted,  will  be  declared 
unconstitutional,  and  that  the  proposed  Constitutional 
Amendment  will  be  defeated.  It  is  this  that  accounts 
for  the  fact  that  business  activity  is  being  maintained 
unimpaired  and  is  even  expanding  in  certain  directions. 
The  iron  and  steel  trades  are  notably  active  just  at 
present.  The  monthly  statement  of  the  "Iron  Age," 
published  last  week,  showed  that  in  June  1909  the  blast 
furnaces  of  the  United  States  produced  1,929,884  tons 
of  pig  iron,  against  only  1,092,131  tons  in  the  corre- 
sponding month  of  last  year.  In  finished  iron  and 
steel  the  contrast  between  the  output  of  the  two  years 
is  said  to  be  equally  marked,  and  the  demand  appears 
to  be  keeping  pace  with  the  enlarged  output.  As  a 
natural  consequence,  prices  of  iron  and  steel  products 
sbxnv  a  marked  tendency  to  rise.  This  week  tb3 
announcement  has  come  that  the  leading  independent 
steel  companies,  more  particularly  the  Jones  &  Laugh- 
lin  Co.,  the  Cambria  Steel  Co.,  the  Lackawanna  Stee 
Co.  and  the  Republic  Iron  &  Steel  Co.,  had  raised  the 
price  of  steel  bars  and  of  plates  and  shapes  to  1.30 
and  1.40  cents  respectively  per  pound.  This  is  an 
advance  of  a  dollar  a  ton,  and  the  belief  is  expressed 
that  the  U.  S.  Steel  Corporation  will  also  make  an 
advance  as  soon  as  the  new  tariff  bill  is  enacted.  Steel 
billets  have  likewise  been  advanced  §1  a  ton.  It  is  this 
i-ecovery  in  prices,  together  with  the  growing  activity, 
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that  explains  the  further  rise  in  the  price  of  the  shares 
of  the  U.  S.  Steel  Corporation  on  the  Stock  Exchange. 
Yesterday  Steel  common  got  up  to  72%,  the  very 
highest  figure  ever  reached  in  the  history  of  the  com- 
pany, and  comparing  with  41  '.i  at  the  time  of  the 
break  in  February.  The  plants  of  the  Steel  Corpora- 
tion are  said  to  be  employed  to  the  extent  of  85@90% 
heir  capacity. 


In  the  copper  trade  the  situation  is  not  nearly  so 
favorable.  The  domestic  demand  for  copper  is  evi- 
dently increasing,  but  the  trouble  is  that, in  face  of  the 
Low  price  of  the  metal,  production  keeps  mounting  to 
higher  and  still  higher  figures,  while  stocks  of  copper 
are  enormous  and  keep  growing.  It  is  true  that  the 
monthly  statement  of  the  Copper  Producers'  Associa- 
tion, made  public  on  Friday  of  last  week,  showed 
deliveries  of  marketable  copper  for  consumption  and 
export  during  June  of  131,557,573  pounds,  as  against 
production  from  all  domestic  and  foreign  sources 
during  the  month  of  116,567,493  pounds.  Thus  stocks 
were  reduced  by  14,990,080  pounds  on  top  of  a  de 
crease  in  thes  ks  in  May  of  13,349,932  pounds. 

In  both  cases,  however,  the  reduction  followed  from 
extraordinary  exports  of  the  metal,  and  while  domestic 
stocks  of  copper  were  reduced,  foreign  stocks  were 
very  largely  increased.  These  foreign  stocks  are  now 
of  prodigious  extent,  showing  that  the  metal  was  pur- 
chased, not  to  meet  consumptive  requirements,  but 
because  it  is  looked  upon  as  cheap. 

For  July  1  1909  the  foreign  visible  supply  is  reported 
no  less  than  67,379  gross  tons,  against  only  37,711  tons 
at  the  same  date  in  1908  and  but  12,298  tons  and  12,275 
tons  respectively  at  the  same  dates  in  1907  and  1906. 
Expressed  in  pounds,  the  foreign  visible  supply  is 
66  millions  pounds  larger  than  a  year  ago  and  123  mil- 
lion pounds  larger  than  two  years  ago.  Moreover, 
even  stocks  in  this  country,  while  having  been  re- 
duced the  last  two  months,  amounted,  nevertheless, 
on  July  1  to  154,858,061  pounds,  against  122,357,266 
tons  on  Jan.  1  1909.  These  figures  relate  only  to  the 
stocks  of  refined  copper.  According  to  the  U.  S. 
Geological  Survey,  there  was  on  Jan.  1,  in  addition  to 
the  stocks  of  refined  copper,  blister  copper  and  ma- 
terial in  process  of  refining  to  the  amount  of  234,013,- 
843  pounds.  Assuming  that  this  stock  of  copper  in 
process  of  refinement  was  no  less  July  1  than  it  had 
been  Jan.  1.  and  adding  to  it  the  154,858,061  pounds 
of  marketable  copper  reported  on  hand  in  this  country 
by  the  Copper  Producers'  Association  and  the  150,- 
928,960  pounds  of  visible  copper  reported  abroad  on 
the  same  date,  we  get  a  grand  aggregate  of  copper  in 
sight  of  539,800,864  pounds,  entirely  independent  of 
the  stocks  of  metal  carried  by  consumers  and  brokers. 
This  is  equal  to  nearly  five  months  output  of  the  metal 
in  this  country  at  the  present  rate  of  production.  It 
is  safe  to  say,  therefore,  that  the  possibility  of  any 
dearth  of  the  metal,  even  under  a  great  expansion  in 
the  domestic  id,  is  very  remote,  to  say  the  least. 


Austrian  bankers  secured  the  bulk  of  the  2}/2  million 
Cape  gold  that  was  offered  in  the  London  market  on 
Monday,  apparently  without  competition.  The  prob- 
able reason  for  abstention  from  bidding  by  the  Bank  of 
England  or  by  British  bankers  was  the  ample  supplies 
of  money  in  the  market  as  the  result  of  movements 
incident  to  the  completion  of  the  semi-annual  sett  le- 


nient in  the  week  of  July  3.  The  fortnightly  adjust- 
ment, on  the  London  Stock  Exchange  began  on  Tues- 
day of  this  week;  discounts  were  easy  and  the  tone  of 
the  market  was  generally  firm. 

Notwithstanding  the  sharp  fall  in  foreign  exchange 
rates  this  week,  which  precluded  the  possibility  of  the 
profitable  export  of  gold  to  Europe,  there  were  the 
comparatively  large  shipments  of  3%  millions  to  Argen- 
tina on  London  account,  and  during  the  week  tentative 
engagements  were  made  for  about  the  same  amount 
next  week,  indicating  a  probable  continuance  of  the 
movement.  As  has  hereinbefore  been  stated,  the  gold 
that  goes  forward  to  Argentina  is  for  the  purpose  of 
indirectly  effecting  payment  for  wheat  and  other  com- 
modities that  have  been  imported  during  the  season 
by  British  grain  and  produce  dealers.  Direct  settle- 
ments therefor  through  shipments  of  gold  from  Lon- 
don were  impracticable,  owing  in  part  to  the  condition 
of  exchange  on  the  British  capital  and  of  the  currency 
at  Buenos  Ayres,  though  occasionally  moderate 
amounts  of  such  shipments  were  made  as  reported 
independently  of  exchange  conditions.  Our  exchange 
on  London  was,  however,  favorable  for  exports  of  gold 
thereto,  for  we  were  indebted  to  Great  Britain  on  mer- 
chandise account.  Instead  of  remitting  the  metal 
to  London  and  thus  effecting  our  settlements,  arrange- 
ments were  made  between  our  bankers  and  those  at  the 
British  capital,  who  were  indebted  to  Argentina,  to 
ship  gold  to  that  country  on  their  account.  The 
proposition  wras  accepted;  our  bankers  forwarded  the 
gold  to  Argentina  and  drew  upon  the  British  bankers, 
who  were  parties  to  the  arrangement,  for  reimburse- 
ment. Thus  we  paid  Argentina  on  London  account 
for  the  commodities  it  had  exported  to  Europe,  and  we 
probably  remitted  the  reimbursing  bill  to  our  creditors 
in  London  in  payment  of  our  obligations  in  the  British 
capital. 

The  operation  was  conducted  at  a  profit;  it  was 
otherwise  advantageous,  and  gold  shipments  continue, 
even  now,  though  there  has  been  an  important  fall 
in  our  exchange  rate  on  London.  The  uninterrupted 
movement  of  gold  to  Argentina  under  existing  circum- 
stances suggests  the  possibility  that  London  bankers, 
who  are  parties  thereto,  are  providing  credits  against 
which  our  reimbursing  drafts  can  be  drawn;  with  such 
provision  shipments  of  gold  that  could  not  be  effected, 
with  sight  exchange  below  the  export-point  to  London, 
could  be  profitably  made  at  the  slightly  higher  rate 
for  cable  transfers. 


There  was  a  conference  at  the  White  House  on 
Thursday  afternoon  between  the  President,  the  Secre- 
tary of  the  Treasury,  the  Senate  Finance  Committee 
and  the  House  Committee  on  Ways  and  Means,  at 
which  the  matter  of  an  issue  of  Panama  Canal  or  other 
bonds  was  discussed.  The  conclusion  reached  was 
that  the  tariff  bill  conferrees  would  write  into  that 
measure  a  provision  authorizing  the  Secretary  of  the 
Treasury,  at  his  discretion,  to  issue  bonds  for  the 
construction  of  the  Panama  Canal  to  the  amount  of 
397  million  dollars,  which  is  the  sum  estimated  by 
theChief  Engineer  as  the  limit  of  the  cost  of  the  Canal. 
The  details  of  the  bond  emission  have,  it  is  said,  not 
been  worked  out;  neither  has  it  been  decided  what 
interest  they  shall  bear,  nor  what  the  life  of  the  issue  is 
to  be;  though  it  is  understood  that  they  will  run  for 
thirty  years,  the  same  time  as  that  provided  for  the 


July  17  lJ»o«). 


THE  CHRONICLE 


129 


original  issue  of  L30  millions  under  the,Spooner  Act. 
Of  that  sum  of  130  millions,  86  millions  have  been 
sold.  If  provision  for  the  increased  issueshall  be  incor- 
porated in  the  tariff  law,  the  130  millions  will  be 
part  of  the  total  to  be  authorized  by  the  now  provision. 
Out  of  the  money  realized  from  sales  of  the  new  bonds 
there  will  be  paid  into  the  general  fund  of  the 
Treasury  40  millions  to  cover  the  sum  paid  to  the 
French  canal  company  and  also  10  millii  it  were 

paid  to  the  Panama  Republic. 


Events  of  the  past  week  seem  to  indicate 
thai  the  Shah  of  Persia  has  been  or  is  about 
to  be  deposed  and  some  form  of  constitutional 
government  adopted  in  that  country.  If  this 
were  the  only  result  of  the  recent  National  s1 
movement  no  one  would  deplore  it,  but,  according  to 
an  eminent  Persian  authority  in  New  York,  the  very 
freedom  of  Persia  is  threatened,  and  Great  Britain, 
Russia,  and,  perhaps,  for  the  present,  Turkey, 
are  preparing  to  increase  their  respective  spheres  of 
influence  and  become  in  fact  the  rulers  of  Persia. 
Such  an  outcome,  while  a  benefit  commercially,  may 
cause  the  most  serious  political  difficulties.  England 
and  Russia  will  hardly  succeed  in  dividing  Persia, 
should  matters  go  thus  far,  with  amity.  England's 
natural  sphere  of  influence  is  Southern  Persia,  which 
joins  India.  But  Russia's  well-known  desire  to  obtain 
an  outlet  to  the  Sea  on  the  south  has  been,  and  will 
continue  to  be,  a  constant  menace  to  England.  The 
wave  of  Moslem  unrest  which  is  sweeping  through  Asia 
and  Northern  Africa  may  also  prove  to  be  a  factor  in 
the  situation. 

A  Teheran,  Persia,  cable  on  Tuesday  noted  that  the 
Constitutionalist  or  Nationalist  forces  had  unexpectedly 
advanced  upon  Teheran  on  that  day,  and  occupied  the 
greater  part  of  the  city  without  encountering  any 
organized  opposition;  the  leader  guaranteed  to  the 
Russian  and  the  British  legations  security  of  the  lives 
and  property  of  the  foreigners,  asserting  that  nothing 
was  demanded  from  the  Shah  but  a  real  constitution. 
Efforts  were  apparently  made  to  prevent  any  incident 
that  might  justify  a  Russian  force  of  observation 
entering  the  city.  A  St.  Petersburg  cable  of  the  same 
date  said  that  it  was  then  regarded  as  quite  probable 
that  the  Shah  would  seek  refuge  either  at  the  British 
or  the  Russian  legation,  and  if  he  took  this  step  it 
would  be  considered  equivalent  to  abdication.  He 
would  be  given  an  escort  of  troops  to  the  frontier  and 
the  Anglo-Russian  consular  guards  would  unite  to 
protect  him  at  whatever  refuge  he  sought.  This  pro- 
gram providing  for  the  disposition  of  the  Shah  was 
somewhat  deranged  through  subsequent  events.  The 
Shah's  forces  succeeded  in  occupying  an  advantageous 
point  in  the  city  and  vigorously  attacked  the  National- 
ists, though  without  dislodging  them  from  their  posi- 
tion. Later  conferences  were  held  between  the  com- 
manders of  the  Nationalists  and  the  Shah's  forces  look- 
ing to  the  surrender  of  the  latter;  though  the  British 
and  the  Russian  ministers  urged  the  Shah  to  accept 
such  peaceful  solution,  he  refused,  and  took  refuge  in 
his  palace;  subsequently,  it  appears,  he  went  to  tho 
Russian  Legation. 

The  revolutionary  demonstration  has,  seemingly, 
not  caused  the  least  concern  at  the  European  financial 
centres;  the  developments  thus  far  have  been  entirely 
of  a  political  character;  they  have  been  observed  closely 


by  the  representatives  of  Great  Britain  and  actively 
by  a  Russian  military  force.  The  situation  would 
doubtless  be  relieved  were  the  Shah  to  comply  with 
the  popular  demand  for  an  effective  constitution,  such 
as  was  granted  Jan.  1  1907,  which  grant  he  revoked 
last  year  when  he  dissolved  the  Parliament.  The 
fact  that  the  Shah  took  refuge  in  the  Russian  Legation 
at  Teheran  was  regarded,  as  is  above  noted,  as  tanta- 
mount to  his  abdication;  arrangements  were  therefore 
promptly  made  to  form  a  provisional  government 
pending  the  appointment  of  a  regent. 

An  announcement  has  recently  been  made  that 
John  D.  Rockefeller  will  contribute  $10,000,000  more 
to  the  General  Education  Board  to  carry  forward  its 
plan  for  the  endowment  of  educational  institutions 
throughout  the  United  States.  This  new  gift  will  be 
available  not  later  than  Aug.  1,  and  brings  the  sum 
total  of  Mr.  Rockefeller's  contributions  to  this  Board 
up  to  153,000,000.  Of  this  amount,  $20,000,000  re- 
mains subject  to  the  disposal  of  principal  and  interest 
by  Mr.  Rockefeller  and  his  son  during  their  life-time. 
The  remaining  $33,000,000  is  under  the  absolute  con- 
trol of  the  Board  and  its  successors.  Mr.  Rockefeller 
now  given  away,  it  is  stated,  mora  than  $112,- 
000,000,  nearly  all  to  the  general  cause  of  education. 


Now  that  the  new  German  Budget  supported  by  the 
Conservative  and  Clerical  parties  has  passed  its  third 
and  final  reading  in  the  Reichstag,  and  that  Dr.  von 
Bethmann-Hollweg  has  been  appointed  Imperial 
Chancellor  in  place  of  Prince  von  Buelow,  resigned, 
the  present  financial  crisis  in  Germany  may  be  con- 
sidered as  passed,  even  though  the  reform  legislation 
is  manifestly  inadequate.  On  Wednesday  of  this  week 
the  appointment  of  Dr.  von  Bethmann-Hollweg  was 
officially  announced  and  Prince  von  Buelow  retired 
to  private  life,  receiving  from  the  Emperor  the  order 
of  the  Black  Eagle,  in  diamonds,  as  evidence  of  his 
esteem.  The  Prince  succeeded  von  Hohenlohe,  the 
second  Chancellor  after  Prince  Bismarck,  and  he  has 
held  the  office  since  1900.  The  political  aspects  of 
the  change  in  the  Chancellorship  are  regarded  as  im- 
portant, and  in  some  degree  indicative  of  progress 
toward  Ministerial  responsibility  to  the  Reichstag. 
In  politics  the  new  Chancellor  is  a  mild  conservative, 
but  he  is  said  to  be  most  particular  in  the  application 
to  himself  of  the  traditional  policy  that  the  servants 
of  the  crown  must  be  non-partisan. 


The  persistent  disturbance  made  towards  forcing 
a  one-rate  fare  to  Coney  Island,  regardless  of  the 
consequences  to  the  carrier,  is  advanced  another 
stage  towards  final  disposition  by  the  summons,  fore- 
shadowed last  week,  to  the  Coney  Island  &  Brooklyn 
company  to  put  itself  on  the  defensive.  This  line 
formerly  accepted  the  single  fare  on  days  of  ordinary 
travel,  doubling  it  on  Saturdays  and  other  crowded 
days,  while  the  Brooklyn  Rapid  Transit  was  charging 
the  double  rate.  Now,  having  granted  the  Coney 
Island  company  leave  to  charge  the  higher  fare  on 
the  special  days,  the  complainant  takes  the  hint  of- 
fered him,  and  the  Commission  has  given  the  company 
ten  days  to  show  cause  why  the  single  fare  should  not 
serve  on  ordinary  days.  It  replies  informally  that  it 
cannot  afford  such  an  arrangement,  and  that  to  apply 
coercion  upon  it  while  the  larger  corporation  goes  free 
is  unfair  discrimination. 
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As  to  the  latter,  it  might  be  said  that  discrimination 
and  selection  are  always  so  unfair  that  the  compara- 
tive wrong  done  to  one  or  another  subject  of  it  is  lost 
in  the  greater  wrong  of  the  thing  itself;  it  further  might 
be  said  that  the  large  corporation  can  be  attended  to 
later,  as  for  the  sake  of  a  show  of  consistency  it  would 
have  to  be.  The  whole  case  was  fought  out  on  legal 
grounds  and  won  by  the  company  before  the  Commis- 
sion was  enacted  into  being;  its  powers  over  the  case 
now  are  another  branch  of  the  large  question  of  its  general 
powers,  and  must  get  to  the  final  tribunal  ere  long, 
since  the  company  now  attacked  will  of  course  apply 
to  the  courts  if  the  Commission  rules  against  it.  The 
question  whether  a  carrier  can  afford  to  grant  some- 
thing which  the  public  would  like  has  been  treated, 
for  several  years  past,  as  interesting  but  academic 
rather  than  material.  This  matter  of  a  Coney  Island 
fare  only  raises  the  point  between  the  desirable  and 
the  practicable  more  sharply.  The  facts  concerning 
it  are  familiar.  It  is  not  denied  that  the  carrier  cannot 
afford  the  one-rate  fare — or,  rather,  the  question 
whether  it  can  afford  it  is  not  taken  up  seriously,  over 
against  the  fact  that  the  people  want  the  concession. 
What  people  want,  they  call  for,  leaving  no  doubt 
about  the  want,  and  sometimes  (as  we  have  admitted) 
they  "ought"  to  have  it;  whether  some  particular  car- 
rying corporation,  instead  of  the  entire  public,  can  be 
legally  forced  to  supply  the  desired  boon,  at  its  own 
sacrifice,  is  what  the  courts  must  presently  tell  us. 


On  Monday  will  occur  the  formal  opening  of  the 
lower  twin  tubes  of  the  Hudson  &  Manhattan  Company 
(the  McAdoo  system)  direct  from  the  Pennsylvania 
Railroad  station  in  Jersey  City  to  the  Hudson  Terminal 
Building  on  Church  Street  -in  Manhattan.  The  first 
pair  of  tubes,  from  Hoboken  to  Morton  Street,  have 
now  been  about  a  year  in  use.  Tubes  joining  the  rail- 
road stations  on  the  Ne*w  Jersey  side  will  be  finished 
in  a  few  weeks  more,  and  then  three  sides  of  a  circuit 
between  Manhattan,  under  the  Hudson  and  back  again, 
will  be  practicable  for  those  who  choose  to  make  it. 
These  under-river  tubes  are  for  river-transit  cars  only; 
but  the  tubes  of  the  Pennsylvania,  which  are  nearly 
completed,  will  be  for  unbroken  use  in  railway  pas- 
senger traffic. 

Incoming  and  outgoing  passengers  will  now,  or  very 
speedily,  be  able  to  use  the  McAdoo  tubes  as  a  means 
of  passing  the  river  barrier,  and  this  will  apply  to  local 
as  well  as  through  travel  although  arrangements  as 
to  details  are  not  quite  adjusted  yet.  So  far  as  pas- 
senger movement  is  concerned,  the  tubes  offer  a  more 
complete  alternative  to  the  ferries  than  the  one  pair 
under  the  East  River  have  thus  far  offered.  The  ef- 
fect upon  the  ferries  is  yet  to  be  shown.  Those  on  the 
Hudson  have  always  been  railroad  ferries,  carrying 
the  entire  rail  as  well  as  the  exclusive  local  traffic; 
naturally  the  rail  traffic  will  practically  all  be  diverted, 
and  the  tunnels  will  be  equally  open  to  strictly  local 
pas  s.     How  the  ferries  will   adjust   themselves 

is  for  time  to  show.  Freight  and  team  traffic  lies 
still  outside  of  tubes,  and  apparently  ought  to  suffice 
for  support  of  ferries,  at  least  of  ferries  adapted  par- 
ticularly to  it;  but  the  East  River  problem  has  taken 
the  natural  form  of  calling  upon  the  city  for  solution. 
If  a  like  case  arises  on  the  Hudson  side,  it  will  at  least 
present  one  variation  by  involving  another  city  in 
another  State. 


Building  construction  operations  for  June  show  a 
marked  recession  from  the  notable  activity  of  preced- 
ing months,  but  nevertheless  were  of  greater  volume 
than  in  the  corresponding  period  of  1908,  and  only 
moderately  less  than  for  1907.  That  there  should  be 
a  let-up  in  the  extreme  activity  that  had  characterized 
building  operations  since  last  fall  can  occasion  no 
surprise  and  is  not  to  be  taken  as  indicative  of  any 
adverse  change.  Doubtless,  the  need  for  business  or 
dwelling  accommodations  has  for  the  time  being  been 
well  supplied,  and  to  continue  operations  on  the  plane 
of  earlier  months  would  result  in  over-supply.  Hence, 
somewhat  of  a  halt  has  been  called. 

In  this,  of  course,  we  are  speaking  generally.  There 
is  still  evidence  of  pronounced  activity  in  many  sec- 
tions of  the  country,  more  particularly  in  the  West. 
For  example,  plans  filed  for  structures  at  Minneapolis 
covered  an  estimated  outlay  of  $2,338,515  during  June 
this  year,  or  167%  more  than  for  the  month  of  1908, 
and  130%  greater  than  for  1907,  and  at  St.  Paul  this 
year's  permits  entail  an  outlay  exceeding  last  year  by 
over  100%  and  two  years  ago  by  a  heavier  percentage. 
Many  Pacific  Coast  cities  are  in  the  same  category, 
notably  Seattle,  Spokane  and  Tacoma.  Chicago, 
Kansas  City,  Cleveland,  Philadelphia,  Buffalo,  Newark 
and  Rochester  are  other  important  cities  conspicuous 
for  large  gains  over  either  1908  or  1907. 

In  fact,  of  the  92  cities  included  in  our  compilation 
only  23  show  smaller  totals  of  estimated  outlay  for 
building  construction  this  year  than  last,  and  in  most 
cases  the  losses  are  moderate  or  light.  At  St.  Louis, 
for  instance,  the  decline  from  1908  is  only  a  little  more 
than  2%  and  at  New  Orleans  1^%-  At  Denver,  on 
the  other  hand,  and  at  some  other  of  the  larger  cities, 
where  operations  had  been  very  active  for  a  number 
of  months,  more  or  less  important  decreases  were 
recorded  in  June  as  contrasted  with  the  month  of 
1908.  The  June  result  in  Greater  New  York,  however, 
is  most  calculated  to  attract  attention,  especially  on 
account  of  the  let-up  in  the  Borough  of  Manhattan. 
Ever  since  last  November  almost  unprecedented  ac- 
tivity had  characterized  operations  here,  but  for  the 
month  of  June  the  new  buildings  projected  and  altera- 
tion work  arranged  for  in  Manhattan  covered  an  esti- 
mated outlay  of  only  $10,256,245,  as  against  $16,182,- 
715  in  1908,  or  a  decrease  of  36.6%  and  a  decline  of 
14%  from  1907.  Still,  for  the  whole  of  the  greater 
city  June  operations  this  year  cover  a  slightly  larger 
total  (4-10  of  1%)  than  in  1908,  due  to  important 
gains  in  Brooklyn  (180%)  and  the  Bronx  (72%),  but- 
compared  with  1907  there  is  a  decline  in  the  aggregate 
of  13%. 

Exclusive  of  Greater  New  York,  the  general  result  is 
more  favorable,  the  prospective  expenditure  entailed 
by  June  operations,  at  $45,135,573,  contrasting  with 
$30,506,588  for  the  same  period  a  year  ago.  or  an 
excess  of  48%;  compared  with  1907  there  is  a  loss  of 
12)4' ,  .  Including  New  York  the  grand  aggregate  is 
$65,716,630,  as  against  $51,005,655  for  the  month  of 
1908,  or  an  augmentation  of  28.7%.  Contrasted  with 
the  period  in  1907,  however,  there  is  a  decrease  of 
12.6%. 

For  the  first  half  of  the  calendar  year  1909  we  have 
the  returns  for  82  of  the  leading  cities  of  the  country, 
and  they  make  a  noteworthy  exhibit.  For  Greater 
New  York  the  new  construction  work  planned  in  the 
six  months  represents,  according  to  official  utterances 
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the  largest  aggregate  of  any  half-year  period  on 
record,  and  the  same  is  without  doubt  true  of  many 
other  section-  of  the  country.  The  intended  expendi- 
ture at  the  82  cities  for  the  six  months  of  1909,  as  we 
make  it  up,  reaches  415  million  dollars,  against  250 
millions  in  the  like  period  of  1908,  or  an  increase  of 
66.1%.  Compared  with  the  approximate  cost  of  373 
millions  in  1907,  there  is  an  increase  of  11.4'  ,  . 
Greater  New  York  operations  were  108.6%  larger,  as 
compared  with  1908.  and  a  gain  of  36%  is  indicated 
over  1907.  Outside  of  this  city  also  the  gain,  as  con- 
trasted with  last  year,  is  large,  reaching  50%;  but  is 
only  1.7','  over  two  years  ago.  Altogether,  in  this 
review  of  building  construction  operations  in  the 
United  Stales  for  June  and  the  half-year,  we 
have  convincing  proof  of  the  important  revival  that 
has  taken  place  in  one  of  the  leading  industries  of  the 
country — a  revival  that  has  been  far-reaching  in  its 
effects,  giving  stimulus  to  numerous  branches  of  trade 
from  which  materials  are  drawn — the  structural  steel 
industry  for  example — and  furnishing  employment  to 
thousands. 


Probably  most  reflective  persons  in  this  city  have  a 
definite  opinion  about  the  real  net  public  value  of 
the  Public  Service  Commission,  and  the  inevitable 
judicial  interpretation  of  the  powers  of  that  body  under 
the  law  has  been  brought  nearer  by  the  issue  raised 
between  it  and  the  Board  of  Estimate.  About  two 
months  ago  the  latter  body  granted  a  franchise  to  the 
South  Shore  Traction  Company  for  a  surface  road  into 
Queens  County  via  the  Queensboro  Bridge,  but  the 
Commission  refused  to  approve.  Section  53  of  the 
law  makes  "permission  and  approval  of  the  proper  Com- 
mission" a  condition  precedent  to  beginning  construc- 
tion of  any  new  surface  road  or  exercising  any  fran- 
chise or  right  not  already  existing  when  the  law  was 
passed.  This  Commission  is  not  mentioned  by  name, 
yet  the  language  of  the  entire  section  seems  to  make 
clear  that  the  Public  Service  Commission  is  the  body 
intended,  for  if  the  construction  intended  or  the  fran- 
chise desired  is  "to  be  exercised  in  both  districts, the 
approval  of  both  Commissions  shall  be  secured." 

At  the  beginning  of  the  dispute,  the  jurisdiction  of 
the  Commission  was  denied,  but  now  the  question  re- 
lates only  to  the  extent  of  its  powers  of  approval. 
The  matter  having  been  expedited  to  the  Appellate 
Division,  that  tribunal  of  five  judges  has  unanimously 
decided  that  a  railroad  franchise  comes  into  existence 
tipon  compliance  with  the  conditions  of  the  railroad 
law,  and  that  this  law  makes  a  condition  of  a  franchise 
that  tke  local  authorities  having  control  of  the  streets 
shall  consent.  This  seems  to  agree  with  the  contention 
of  the  Corporation  Counsel,  that  the  refusal  of  the  Com- 
mission in  this  case  amounts  to  invasion  of  the  city's 
right  to  control  its  own  streets.  It  is  clear,  says  Jus- 
tice Ingraham,  that  the  Legislature  "did  not  intend 
to  substitute  the  Public  Service  Commission  for  the 
local  authorities,"  and  that  body  cannot  "add  to  or 
take  from  the  conditions  to  which  those  authorities 
were  willing  to  consent." 

The  State,  however,  says  Justice  Ingraham,  imposes 
upon  the  corporation,  as  a  condition  to  franchise 
"the  obligation  of  satisfying  the  proper  Commission 
that  construction  of  the  proposed  railroad  is  a  neces- 
sity or  convenience  for  the  public  service."  Neces. 
sity  or  convenience  was  the  single  question  within  the 


Commission's  authority,  he  says.  That  body  is  not 
responsible  for  the  terms,  which  had  already  been 
passed  upon.  If  the  proposed  road  was  required  and 
was  for  public  convenience,  then  it  was  the  Commis- 
sion's duty  to  consent. 

Justice  Houghton,  while  agreeing  with  the  other 
four,  does  not  think  the  Commission  absolutely  bound 
to  concur  "in  all  cases  where  the  public  authorities 
have  granted  permission."  He  explains  this  by  the 
suggestion  (which  may  conceivably  be  useful  in  some 
situations  where  the  profit  or  loss  to  the  carrier  is  in 
danger  of  being  treated  as  of  minor  consequence), 
that  "reasonable  prosperity  is  necessary  to  reasona- 
ble service,"  and  it  is  conceivable  that  a  corporation 
desirous  of  getting  some  franchise  might  bind  itself 
to  conditions  of  service  which  could  not  be  carried  out 
at  a  profit,  and  thus  the  corporation  might  prove  a 
cumberer  of  the  ground  rather  than  a  public  utility. 

If  we  exclude  the  supposition  that  in  this  instance 
the  members  of  the  Commission  were  not  (perhaps  un- 
consciously) moved  to  disagree  with  the  Board  of  Esti- 
mate because  of  the  desire  to  magnify  themselves  as  a 
power  to  be  reckoned  with,  it  is  admitted  that  the 
convenience  and  necessity  were  allowed,  but  the  terms 
were  declared  too  liberal  to  the  company.  The  lega 
point  at  issue  is  therefore  rather  fine:  how  far  the  Com- 
mission may  pass  upon  "convenience  and  necessity" 
while  not  empowered  to  pass  upon  "terms"  and  "con- 
ditions." The  practical  question  how  far  its  powers 
extend  is  of  such  importance  that  the  decision  of  the 
Court  of  Appeals  will  be  awaited  with  interest. 


The  bank  statement  of  last  week  showed,  accord- 
ing to  the  report  of  actual  conditions,  a  maximum 
surplus  for  the  year;  the  amount  recorded  was  $34,- 
029,800,  against  $32,922,275;  the  previously  reported 
high  surplus  was  on  Jan.  23.  Actual  loans  were  con- 
tracted $8,185,800,  this  reflecting  liquidation  of  specu- 
lative accounts  on  the  Stock  Exchange.  Actual  cash 
increased  $5,736,400;  deposits,  according  to  the  state- 
ment of  actual  conditions,  were  reduced  $4,368,000. 
Actual  reserve  increased  $6,828,400  to  $34,029,800, 
as  above  noted;  computed  upon  the  basis  of  deposits, 
less  those  of  $2,232,400  public  funds,  the  surplus  was 
$34,577,900. 


The  New  York  national  bank  depositaries  during 
the  week  surrendered  to  the  Sub-Treasury,  for  them- 
selves and  for  those  of  their  correspondents  which  were 
depositories,  about  6  million  public  funds,  in  response 
to  the  call  by  the  Secretary  of  the  Treasury,  on  June  30, 
for  25  millions,  of  which  call  the  allotment  of  9  millions 
matured  on  Thursday.  A  sharp  advance  in  cotton 
early  in  the  week,  followed  by  speculative  manipula- 
tion for  a  rise  in  the  wheat  market,  had  only  a  slight 
influence  upon  money;  this  was  reflected  in  a  demand 
for  funds  from  the  grain  and  cotton-distributing  point  s, 
but  there  was  no  perceptible  change  in  rates  for  Stock 
Exchange  loans.  It  was  reported  that  some  Canadian 
money  that  had  been  loaned  in  New  York  on  call  was 
withdrawn  during  the  week;  this  report  seemed  likely 
to  be  true,  for  the  wheat  yield  in  the  Canadian  North- 
west is  large,  and  on  the  eve  of  harvesting  and  distri- 
bution to  the  markets.  It  may  be  observed  that  com- 
mission-house borrowing  is  comparatively  small,  the 
high  prices  for  stocks  contributing  to  disc  opera- 

tions  by    non-professionals,    and,    therefore,    brokers 
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are  meeting  their  requirements  with  loans  on  call  in-  ' 
stead  of  seeking  those  for  fixed  dates. 

Da)r-to-day  money  loaned  on  the  Stock  Exchange 
during  the  week  at  2%  and  at  1M%,  averaging  about 
l/4%>  au  lending  institutions  quoted  1%%  as  t'ie 
minimum.  Time  loans  on  mixed  collateral  were  in 
request,  chiefly  for  six  months;  some  exceptionally 
large  contracts  were  placed  for  this  period  at  fraction- 
ally higher  rates  than  those  which  ruled  last  week. 
One  feature  was  the  maintenance  of  a  3%%  quotation 
for  funds  on  all  industrial  collateral,  and  also  on  good 
mixed  security;  the  former,  however,  consists  largely 
of  Steel  and  of  other  dividend-paying  properties. 
Rates  for  the  various  maturities  were  2%  for  sixty 
and  2}4@2}4%  for  ninety  days,  2^@2M%  for  four, 
3%  for  five,  S}4@3}4%  for  six  months  and  3}/2%  for 
longer  periods.  Commercial  paper  is  readily  marketa- 
ble, and  rates  are  practically  unchanged  at  3@33^% 
for  sixty  to  ninety  day  endorsed  bills  receivable,  33^ @ 
3M%  f°r  prime  and  4  and  above  for  good  four  to  six 
months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2)^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1%@1}4%- 
The  open  market  rate  at  Paris  is  1)4%  and  at  Berlin 
and  Frankfort  it  is  23/g@23^%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£108,499  bullion  during  the  week  and  held  £41,000,992 
at  the  close  of  the  week.  Our  corresopndent  further 
advises  us  that  the  loss  was  due  mainly  to  exports  to 
Constantinople.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £12,000, 
from  miscellaneous  sources;  exports,  £141,000  (of 
which  £41,000  to  South  America  and  £100,000  to  Con- 
stantinople), and  receipts  of  £21,000  net  from  the 
interior  of  Great,  Britain. 


The  foreign  exchange  market  fell  sharply  early  in 
the  week.  This  was  due  to  speculative  selling,  to 
offerings  against  engagements  of  gold  for  shipment 
to  Argentina,  and  also  against  securities  that  had  been 
placed  abroad.  Commercial  futures  were  sold  in  antici- 
pation of  early  deliveries  of  cotton  and  grain  bills, 
when  the  active  export  season  should  begin,  and 
finance  and  other  loan  drafts  were  in  liberal  supply. 
The  fall  in  exchange  rates  was  so  violent  that  it  carried 
sight  drafts  downward  nearly  one  cent  per  pound 
sterling  below  the  high  point  recorded  last  week. 
Though  exports  of  gold  to  Europe  were  made  imprac- 
ticable by  this  decline,  shipments  to  Argentina,  as 
elsewhere  noted,  could  be  profitably  effected,  and  the 
sale  of  reimbursing  bills  against  such  exports  continued 
to  influence  the  market.  A  covering  of  short  contracts 
on  Wednesday,  due  to  the  development  of  oversold 
conditions,  arrested  the  decline.  The  advance  in 
wheat  at  Chicago  seemed  to  promise  a  smaller  export 
movement  of  this  commodity  than  had  been  expected, 
and  there  were  some  apprehensions  lest  early  ship- 
ments of  cotton,  as  well  as  of  wheat,  might  be  checked. 
This  change  in  the  outlook  for  the  exports  of  com- 
modities and  for  resulting  supplies  of  commercial  bills 
induced  caution  in  the  negotiation  of  those  finance 
and  other  loan  contracts  which  were  dependent  upon 
a  free  export  movement  for  their  profitable  execution. 
The  market  grew  steadier  toward  the  close  of  the  day, 
and  it  was  without  new  feature  thereafter,  fluctuating 


Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  15  points  lower  for  long  at 
4  8635@4  8640,  5  points  for  short  at  4  8765 @4  8770. 
and  5  points  for  cables  at  4  8785  @4  8795.  On  Monday 
short  fell  20  points  to  4  8745  @4  8750  and  cables  25 
points  to  4  8760  @4  8770;  long  was  unchanged.  On 
Tuesday  long  was  60  points  lower  at  4  8570  @4  8580, 
short  30  points  at  4  8710  @4  8720  and  cables  35  points 
at  4  8730  @4  8735.  On  Wednesday  long  recovered 
10  points  to  4  8580@4  8590,  short  5  points  to  4  8715@ 

4  8720  and  cables  5  points  to  4  8735  @4  8740.  On 
Thursday  long  fell  10  points  to  4  8575  @4  8580,  short 

5  points  to  4  87 10  @4  8720  and  cables  rose  5  points 
to  4  8735  @4  8745.  On  Friday  long  was  20  and  short 
and  cables  15  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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Rates  for  exchange  on  Friday  were  4  8590 @4  86 
for  long,  4  8725 @4  8735  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks  4  8565 @ 4  8575 
and  documents  for  payment  4  85@4  8560.  Cotton 
for  payment  4  85  @4  8534,  cotton  for  acceptance 
4  8565@4  8575  and  grain  for  payment  4  85H@4  85^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  16  1909. 

Received  by 
N.  Y.  Banks. 

iped  bi/ 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$11,561,000 
1,608,000 

S3, 191,000 
1,109.000 

Gain    38,370,000 

<  . . .1,1                            __   ... 

Gain         499,000 

Total  gold  and  legal  tenders  .   . . 

513,169,000       84,300,000 

Gain    $8,869,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  July  16  1909. 

Into 
Banks. 

Out  of 

Banks. 

Xct  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  .above. 
Sub-Treas.  oper.  and  gold  exports.  . 

$13,169,000 
30,100,000 

S4.,SlMI.IHIO 

40,600,000 

Gain    $8,869,000 
Loss     10,500,000 

Total  gold  and  legal  tenders 

$43,269,000 

$44,900,000  Loss    $1,631,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


within  a  narrow  range. 


July  15  1909. 


Gold. 


England  . 
France  . 
Germany 
Russia  a. 
Aus.-Hunb 

Spain 

Italy. d  .. 
Netherl'ds 
Nat.Belg.d 
Sweden  _. 
Swttzerl'd 
Norway  . . 


Total  week  490,053,379 
Prev.  week|490,081,178 
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39 

125 

:,b 

15 
38 
10 
4 
4 
4 
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£ 

000,992 
738,520 
121,100 
678,000 
364,000 
983,000 
517,000 
,532,000 
.  iOB.BBT 
,378,000 
,737,100 
,697,000 


Silver. 


35,879,720 

12,850.400 

8,818,001) 

12,831,000 

32,078,000 

4,710,000 

3,575.7110 

2,153,333 


Total. 


£ 
41,000 

183.618 

51,971 

134,496 

69,195 

48,081 

43.227 

14,107 

6,460 

4,378 

4,737 

1,697 


July  16  1908. 


Gold 


992  37 
240126 
5001  41 
000 1 1 2 
000J  46 
000 
000 
7110 


000 

000 
100 
000 


£ 
,823,994 
804.551 
,355.000 
222,000 
845,000 

.6  ,1.000 

,153.000 
,703.300 
,082,667 
,ss:;.ooo 
,735,000 
,632,000 


SilVi  r. 


36,432,879 

13,785,000 

7,777,000 

13.349.000 

26.823,000 

I  .'75,000 

1,168,200 

2,041,333 


Total.  -J 


37 
163 

55 
L19 
6(i 
42 

lo 
11 
8 
3 
3 
1 


£ 
.823,994 
,237,430 
.140.000 
,999  ooo 
194,000 
.477.000 
128,000 
,871.500 
124,000 
883,000 
735,000 
632,000 


112,896,153  602,949,532:437,893,512  108,651,412  546,544.924 
113,289,553  603,370, 731436,097. 161jl08,349,799  544.446,960 


a  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance    held  abroad 
that  is,  the  amount  held  for  Russian  account  in  other  Continental    banks.    The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  is  about 
one-tenth  of  the  total  this  year,  against  about  one-eighth  a  year  ago. 

b  The  Austro-Hungarlan  Bank  Statement  is  now  issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  SO  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  silver!  given  in  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to 
obtain;  It  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the 
division  we  make  is  a  close  approximation. 
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WHAT  THE  STATES  DO  IN  THE  WAY  OF 
TA  XI NG  CORPORA  TIO NS . 

Aside  from  the  numerous  other  objections  to  the 
proposed  Federal  tax  upon  the  income  of  corporations, 
there  is  the  further  objection  that  corporations  are 
already  very  largely  and  as  a  rule  also  very  heavily 
taxed  by  the  States.  Furthermore,  in  not  a  few  of 
the  States  the  greater  part  if  not  the  entire  expenses 
of  the  State  Government  are  paid  out  of  revenues 
derived  from  that  source,  or  from  some  other  special 
forms  of  taxation  closely  akin  thereto.  It  is  obvious 
that  so  far  as  that  is  the  case  the  attempt  of  the  general 
Government  to  appropriate  to  its  own  use  the  same 
source  of  revenue  through  the  corporation  tax  on  in- 
comes is  trenching  upon  a  field  of  taxation  which  be- 
longs peculiarly  to  the  State,  since  it  is  the  State 
which  endows  the  corporation  with  life.  These  cor- 
porations are  the  creatures  of  the  State,  not  of  the 
United  States.  Remember  that  the  proposition  is 
to  tax  all  classes  of  corporations — banking,  financial, 
mercantile,  manufacturing  and  trading — no  matter 
where  located,  no  matter  in  what  State  chartered  and 
no  matter  whether  their  business  is  confined  within 
State  lines  or  extends  beyond  them. 

In  this  state  of  things  especial  interest  is  given  to 
an  elaborate  report  recently  issued  in  printed  form 
from  the  Bureau  of  Corporations  in  the  Department  of 
Commerce  and  Labor  at  Washington.  This  report 
deals  with  the  system  of  taxing  manufacturing,  mer- 
cantile, transportation  and  transmission  corporations 
in  the  States  of  Maine,  New  Hampshire,  Vermont, 
Massachusetts,  Rhode  Island  and  Connecticut.  In  a 
word,  it  deals  with  the  methods  of  taxing  corporations 
in  each  of  the  six  New  England  States.  It  would 
of  course  be  particularly  useful  at  this  juncture  to  have 
similar  facts  and  information  for  the  other  States 
in  the  Federal  Union;  but  Part  I.  is  the  only  portion 
of  the  general  investigation  which  is  yet  ready,  and 
this  is  confined,  as  already  stated,  to  the  New  England 
States.  Additional  parts  dealing  with  other  groups 
of  States,  we  are  told,  may  be  published  later. 

It  is  needless  to  say  that  it  is  a  mere  coincidence 
that  this  report  should  come  to  hand  at  the  present 
time.  It  has  not  been  issued  with  any  reference  to  the 
proposed  Federal  Corporation  Tax.  The  investiga- 
tion was  undertaken  with  the  view  to  seeing  to  what 
extent  corporations  were  made  subjects  of  special 
or  distinct  taxes  in  the  various  States,  wThat  systems 
or  methods  were  employed  for  the  purpose,  and  to 
contrast  the  different  systems  with  one  another.  The 
descriptions  given  in  the  report  present  the  systems 
in  force  on  Jan.  1  1909;  but  foot  notes  bring  the  matter 
up  to  April  15  1909.  The  letter  of  submittal  of  the 
Commissioner  of  Corporations,  Herbert  Knox  Smith, 
bears  a  later  date,  namely  May  17;  but  even  this  was 
long  before  the  proposed  Corporation  Tax  had  been 
seriously  suggested  as  an  amendment  to  the  Tariff  Bill. 
The  fact  that  all  the  information  was  gathered  inde- 
pendent of  any  bearing  or  connection  with  the  Cor- 
poration Tax  matter  gives  special  utility  to  it. 

The  fact  which  strikes  one  most  forcibly  in  an  ex- 
amination of  the  report  is  that  the  States,  at  least  as 
far  as  New  England  is  concerned  (to  which  section  the 
present  book,  as  already  stated,  is  limited),  have 
already  abundantly  availed  of  their  powers  of  taxa- 
tion, and  hence  the  Federal  Government  by  its  action 


will  be  adding  still  further  to  their  burdens.  The  im- 
portance of  the  general  subject  of  corporate  taxation 
is  well  expressed  in  the  trenchant  remark  made  by  the 
Commissioner  of  Corporations  in  one  of  the  earlier 
paragraphs  of  his  letter  transmitting  the  report  to  the 
President,  to  the  effect  that  "the  great  growth 
of  corporate  wealth  has  made  corporate  taxation  the 
first  factor  in  the  problem  of  State  revenues."  The 
purpose  of  the  report,  he  declares,  is  not  argument 
but  description.  One  is  not  surprised  to  hear  the 
Commissioner  say  that  the  systems  of  corporate  tax- 
ation in  New  England  are  not  final  and  that  they  differ 
widely.  Mr.  Smith  himself  gives  the  explanation. 
The  taxation  of  individuals  is  substantially  the  same 
throughout  New  England.  Corporate  taxation  on  the 
other  hand,  shows  wide  diversity  both  in  theory  and  in 
practice.  Individuals  are  taxed  on  property.  Cor- 
porations are  taxed  on  property  or  on  income,  or  on  a 
combination  of  both,  or  on  capital  stock,  either  par 
or  market  value,  or  occasionally — as  in  the  case  of 
telegraph  and  telephone  companies — on  mileage  or 
number  of  instruments.  Administration  ranges  from 
a  system  highly  developed,  handled  centrally  by  State 
officials  with  large  powers,  to  no  centralized  adminis- 
tration whatsoever. 

The    Commissioner    refers    to    the    Massachusetts 
taxation     "of    corporate    excess," — that    is    on    the 
market  value  of  stock,  less  property  otherwise  taxed — 
as    being    particularly    interesting.     The    method    is 
applied  to  all  domestic  corporations  in  that  Common- 
wealth.    Connecticut  applies  it  to  railroads,   adding 
also  their  bonded  indebtedness  as  a  measure  of  ability 
topay  taxes.  Railroads  would  be  subject  to  the  Federal 
Corporation  Tax  the  same  as  other  corporations  and 
hence  it  is  important  to  note  that  the  Commissioner 
says  that  railroads  are  among  the  largest  taxpayers 
to  the  States.     In  Maine  they  are  taxed  at  a  graduated 
percentage  of  gross  transportation  receipts;  in  New 
Hampshire  on  property,  but  through  a  State  board; 
in  Vermont  upon  gross  earnings;  in  Massachusetts  by 
the  State  on  their   "corporate  excess",    as  just  ex- 
plained, and  by  the  towns  on  much  of  their  property; 
in  Rhode  Island  on  real  property  by  the  local  authori- 
ties; in  Connecticut  on  the  sum  of  bonded  debt  and 
market  value  of  stock.     Other  public  service  corpora- 
tions,  such   as  street   railway,   telegraph,   telephone, 
express,    car,    gas   and   electric    companies   are   most 
often    brought    under    special    and    new    systems    of 
taxation.     Taxation  of  public  service  corporations  on 
gross  receipts,  we  are  told,  is  growing  in  use.    Maine 
and  Vermont  use  this  largely;  Massachusetts,  Connecti- 
cut and  Rhode  Island  in  part;  New  Hampshire  not  at  all. 
In   the    matter    of    manufacturing   and    mercantile 
corporations    Massachusetts    has    succeeded    beyond 
other  States  in  efforts  to  levy  special  taxes.     That 
State,  as  already  noted,  taxes  the  corporation  itself 
on  its  corporate  excess  through  the  State  Tax  Com- 
missioner.    The    other   States    also    make    efforts   to 
reach  this  corporate  excess  in  the  hands  of  the  share- 
holders through  local  officials,  but  thus  far  have  not 
succeeded    very    well.     Massachusetts    receives    over 
$2,000,000  from  this  source;  the  other  five  States  very 
little.     Banks,  insurance  companies  and  other  financial 
corporations  pay  large  amounts,  often  exceeding  the 
tax  paid  by  railroads,  it  is  stated,  but  they  do  not 
come  within  the  scope  of  the  Commissioner's  report 
except  in  the  comparison  of  financial  results. 
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Another  observation  made  in  the  report  is  worth 
noting,  namely  that  New  England  has  made  consider- 
able advance  in  separating  the  sources  of  State  and 
local  revenue.  Local  jurisdictions  are  supported 
through  the  tax  upon  local  property  and  the  State 
Government  by  taxes  upon  corporations  and  inherit- 
ances. This  will  make  it  peculiarly  hard  if  the 
Federal  Government  should  now  levy  upon  the  same 
sources  of  revenue.  Vermont  and  Connecticut  pay 
practically  all  State  expenses  in  that  way.  In  the 
other  States,  the  towns  still  collect  large  amounts  to 
turn  over  to  the  State.  The  complete  separation 
of  State  revenues  from  local  revenues  has  become 
popular,  it  is  pointed  out,  in  the  general  movement 
toward  taxation  reform.  Bearing  on  this  matter,  it  is 
rather  significant  that  the  Commissioner  of  Corpora- 
tions, without  any  thought  of  the  application  that 
the  remark  might  have  upon  Federal  taxation,  ventures 
the  statement  that  in  this  change  toward  taxation 
reform  "the  tax  upon  corporations  has  to  a  considerable 
degree  been  relegated  to  the  State  as  an  appropriate 
source  of  revenue  for  State  purposes,  with  which  we 
usually  find  grouped  revenue  from  inheritances  and 
to  a  less  degree  other  special  sources  of  revenue." 

A  little  table  in  the  report  shows  in  a  graphic  way 
how  far  this  movement  towards  supporting  the  State 
through  corporations  and  other  special  taxes  has 
already  gone,  and  indicates  therefore  what  complica- 
tions will  be  introduced  if  the  United  States  should 
now  enter  the  same  taxation  arena.  Taking  first  the 
special  taxes  derived  from  corporations  alone,  it  appears 
that  in  Maine  48.88  per  cent  of  the  State  revenue 
came  from  that  source;  in  New  Hampshire  27.21 
per  cent;  in  Vermont  56.45  per  cent;  in  Massachusetts 
35.09  per  cent;  in  Rhode  Island  39.78  per  cent  and  in 
Connecticut  83.54  per  cent.  Combining  the  tax  on 
corporations  with  the  taxes  derived  from  other  special 
sources  (that  is  sources  other  than  general  property 
tax),  we  find  that  in  Maine  no  less  than  66.96  per  cent 
of  the  entire  State  revenues  came  from  these  special 
sources;  in  New  Hampshire  56.48  per  cent;  in  Vermont 
98.93  per  cent;  in  Massachusetts  70.18  per  cent;  in 
Rhode  Island  64.39  per  cent,  while  in  Connecticut 
the  full  100  per  cent  came  from  these  sources,  83.54 
per  cent  in  that  State  coming,  as  already  noted, 
directly  from  the  tax  on  corporations. 

This  being  the  case,  the  tax  on  corporations  by  the 
Federal  Government  would  seem  to  belong  in  the  same 
category  as  the  proposed  Federal  inheritance  tax 
which  formed  part  of  the  Tariff  Bill  as  it  came  from  the 
House  of  Representatives,  and  which  was  so  generally 
antagonized  by  the  States  as  encroaching  upon  a 
source  of  revenue  belonging  to  them,  that  the  Senate, 
in  its  bill,  abandoned  altogether  the  idea  of  a  Federal 
tax  on  inheritances.  But  the  Corporation  Tax,  as  we 
see,  is  also  an  encroachment  upon  the  prerogative  of 
the  State. 

It  is  rather  noteworthy,  too,  that  the  Commissioner 
of  Corporations  in  discussing  the  subject  of  taxing 
personal  property  and  the  general  theories  of  taxation, 
is  moved  to  say  that  there  is  growing  hostility  to 
double  taxation.  His  exact  words  are:  "Subordinate 
to  the  two  general  theories  is  the  great  and  growing 
hostility  to  double  taxation — the  exacting  of  two  or 
more  payments  from  one  person  or  from  two  or  more 
persons  by  reason  of  the  same  piece  of  property  or 
other  source  of  ability  to  pay  taxes."     But  if  the 


General  Government  is  also  to  levy  a  tribute,  we  will 
in  numerous  instances  have  treble  taxation. 

The  concern  of  the  States  in  the  matter  is  even 
greater  than  is  indicated  by  what  has  been  said.  As 
far  at  least  as  manufacturing  and  mercantile  corpora- 
tions are  concerned,  all  of  which  are  to  come  within 
the  scope  of  the  proposed  Federal  tax,  the  States 
sometimes  leave  such  corporations  entirely  free  as  a 
matter  of  policy.  The  Federal  Government,  however, 
would  exact  tribute  from  them  all.  The  Commis- 
sioner of  Corporations  unwittingly  furnishes  an  argu- 
ment against  the  tax  from  this  standpoint  when  he 
points  out  that  there  is  a  great  difference  in  corpora- 
tions. A  manufacturing  corporation,  he  well  says 
— its  property  being  situated  in  one  place,  the  business 
not  being  of  a  quasi-public  nature  and  no  practical 
monopoly  being  enjoyed — is  much  more  like  a  natural 
person  or  partnership  than  is  a  corporation  engaged 
in  railway  business.  Evidently  therefore  we  are 
running  up  against  a  great  many  snags  in  the  proposed 
tax  on  corporation  incomes  and  the  wide  scope  it  is 
to  be  given. 


FOREIGN    TRADE   OF    THE    UNITED   STATES, 

1908-09. 

A  decline  in  the  aggregate  foreign  trade  of  the  coun- 
try is  the  feature  of  the  completed  figures  of  exports 
and  imports  for  the  fiscal  year  ended  June  30  1909. 
It  will  be  remembered  that,  following  the  financial 
upheaval  of  the  fall  of  1907,  the  imports  of  foreign 
merchandise  fell  off  decidedly,  the  monthly  totals 
for  the  last  half  of  the  fiscal  year  1907-08  showing  a 
very  marked  drop  from  those  for  the  corresponding 
period  of  1906-07.  Export  aggregates,  however,  did 
not  show  any  diminution  until  March,  and  even  then 
the  decreases  were  much  less  pronounced  than  in  im- 
ports. It  thus  followed  that,  while  in  the  aggregate 
trade  (exports  and  imports  combined)  for  the  full  fiscal 
year  1907-08  there  was  a  loss  of  260  millions  of  dollars 
from  the  record  total  of  1906-07,  all  but  20  millions 
of  the  loss  was  to  be  found  in  the  import  total;  and 
the  net  export  balance  proved  the  largest  in  the  history 
of  the  country. 

In  the  fiscal  year  lately  ended,  however,  or,  more 
properly  speaking,  in  the  last  half  of  it,  imports  no- 
ticeably increased  and  exports  for  almost  every  month 
were  much  lower  than  for  the  corresponding  period  of 
the  previous  year.  Furthermore,  for  the  last  month 
of  the  period  (June  1909),  the  exports  were  actually 
$7,158,104  less  than  the  imports,  the  first  monthly 
adverse  balance  in  our  foreign  trade  since  the  month  of 
June  in  1897.  Finally,  the  year's  result,  as  now  an- 
nounced, is  a  total  foreign  trade  of  2,975  million  dol- 
lars, or  a  decline  of  80  millions  from  1907-08;  as  in  the 
inward  movement  of  merchandise  there  was  an  in- 
crease of  117  millions,  this  means  that  in  the  outward 
flow  there  was  a  loss  of  197  millions.  The  favorable, 
or  net  export,  balance  for  1908-09,  at  351  millions  of 
dollars,  is  not  only  much  less  than  for  1907-08,  but 
actually  the  lowest  since  1896-97. 

The  foreign  trade  results  portrayed  in  the  foregoing 
merely  reflect  the  situation  of  affairs  here  and  abroad. 
With  the  improvement  in  business  and  industrial  con- 
ditions in  the  United  States,  the  replenishment  of 
stocks  of  foreign  merchandise,  which  had  been  allowed 
to  appreciably  dwindle,  became  an  urgent  necessity, 
hence  the  increasing  volume  of  imports  during  recent 
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months;  furthermore,  in  the  latter  part  of  the  fiscal  year 
tariff  legislation,  with  the  prospect  of  higher  duties  in 
certain  directions,  also  served  to  swell  the  imports. 
On  the  other  hand,  the  rather  unsatisfactory  situation 
in  a  number  of  foreign  countries,  due  to  poor  crops, 
financial  or  political  disturbances,  industrial  depression, 
&C,  caused  a  curtailment  of  foreign  purchasing  power, 
which  the  decline  in  our  exports  reflects.  The  high 
prices  and  short  supply  of  our  leading  cereals  have 
likewise  been  a  not  unimportant  factor  in  the  falling  off. 
To  indicate  fully  the  changes  in  our  foreign  trade 
movement,  we  append  a  compilation  showing  the  im- 
ports, exports  and  balances  of  merchandise,  gold  and 
silver,  month  by  month  and  quarter  by  quarter,  for 
the  last  two  fiscal  years.  The  statement  will,  we  be- 
lieve, be  found  interesting. 

FOREIGN  TRADE   MOVEMENT  IN   1908-09   AND   1907-08. 
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*  Excess  of  imports. 

It  is  clearly  apparent  from  the  foregoing  that  the 
aggregate  exports  of  merchandise  for  the  twelve 
months  of  1908-09  were  only  $1,663,126,908,  against 
$1,860,773,346  for  1907-08,  and  that  the  concurrent 
imports  were  $1,311,948,592,  against  $1,194,341,792. 
There  was  left,  therefore,  in  1908-09  a  net  export  bal- 
ance of  but  $351,178,316,  which  compares  with  $666,- 
431,554  in  1907-08. 

In  view  of  what  has  been  said,  the  details  of  the  ex- 
ports possess  interest.  The  shipments  of  breadstuff s 
reached  a  total  appreciably  less  than  in  either  of  the 
three  previous  fiscal  years,  having  been  only  $160,000,- 
000,  against  $215,260,588  in  1907-08,  $184,120,702  in 
1906-07  and  $186,468,201  in  1905-06,  the  result  as 
disclosed  being  more  favorable  than  would  have  been 
the  case  but  for  the  higher  prices  secured.  We  sent 
out  in  the  fiscal  year  just  closed  only  67,090,000  bushels 
of  wheat,  against  100,371,057  bushels  in  the  previous 
year  and  76,509,423  bushels  two  years  ago;  but  for  this 


year's  shipments  we  secured  101>2  cents  per  bushel, 
against  99  4-10  cents  a  year  ago  and  only  78  7-10  cents 
in  1906-07.  The  outward  movement  of  flour  in  1908- 
09  was  also  less  than  in  1907-08  or  1906-07  (10,645,000' 
barrels,  against  13,927,247  barrels  and  15,584,667 
barrels),  but  we  obtained  for  it  $51,180,000,  against 
$64,170,508  last  year  and  $62,175,397  in  1906-07,' 
owing  to  the  higher  average  value — $4  86^,  against 
$4  60%  and  $3  99.  Corn  exports  were  likewise  ex- 
tremely light,  reaching  only  35,950,000  bushels— the 
smallest  total  since  1901-02,  and  comparing  with 
52,445,800  bushels  last  year  and  83,300,708  bushels 
two  years  ago.  Here  again  higher  prices  were  opera- 
tive, the  average  export  value  having  been  70  1-10 
cents,  contrasted  with  64  7-10  cents  and  53  1-10  cents. 

Provisions  shipments  also  showed  a  decline  from  the 
previous  year  greater  in  quantity  than  in  value, 
higher  prices  having  been  quite  generally  obtained. 
The  aggregate  value  of  the  provisions  exports  for  the 
last  fiscal  year  is  given  at  $166,000,000,  against 
$192,802,708  in  1907-08  and  $202,392,508  in  1906-07. 
Cotton  exports,  on  the  other  hand,  were  much  greater 
than  those  for  the  previous  year,  quantitatively  speak- 
ing, but  less  in  value,  due  to  the  lower  prices  received. 
The  aggregate  shipments  in  1908-09  were  8,574,000 
bales,  valued  at  $417,400,000,  against  7,434,580  bales 
and  $437,788,202  in  1907-08  and  8,708,469  bales  and 
$481,277,797  in  1906-07.  The  average  price  received 
was  9.39  cents  in  1908-09,  which  compares  with  11.47 
cents  in  1907-08  and  10.65  cents  in  1906-07.  Exports 
of  petroleum  were  larger  than  in  1907-08,  both  the 
quantity  sent  out  and  the  value  thereof  exceeding  the 
record  figures  of  the  previous  year.  They  stood  at 
1,464,000,000  gallons,  valued  at  $106,000,000,  against 
1,372,955,746  gallons  and  $104,116,440  in  1907-08 
and  1,185,202,449  and  $84,855,715  in  1906-07.  As 
the  figures  denote,  in  this  instance  also  a  lower  average 
price  was  received.  The  four  leading  items  of  exports 
(breadstuffs,  cotton,  provisions  and  petroleum)  fur- 
nish a  total  value  of  $849,400,000,  or  $100,567,938  less 
than  covered  by  the  same  articles  in  1907-08,  leaving 
$97,079,507  of  the  total  loss  of  $197,647,445  in  mer- 
chandise exports  to  be  otherwise  accounted  for. 

The  figures  for  the  other  articles  of  export  for  the  full 
fiscal  year  will  not  be  available,  however,  until  early 
next  month.  But  from  the  returns  for  the  eleven 
months,  which  we  have  at  hand,  a  fairly  conclusive 
idea  of  where  the  greater  part  of  the  decline  occurred 
can  be  reached.  It  is  clear  that  most  of  the  important 
items  of  merchandise  went  out  less  freely  in  1908-09 
than  in  1907-08.  Iron  and  steel  manufactures  ex- 
hibit a  drop  of  approximately  41  millions  of  dollars, 
copper  20  millions,  wood  and  manufactures  14  millions, 
naval  stores  6  millions,  passenger  and  freight  cars  6 
millions,  while  smaller  losses  are  shown  by  chemicals, 
coal,  hops,  tobacco,  &c.  The  articles  recording  in- 
creases are  few  in  number  and  the  amounts  small. 
In  fact,  the  most  important  is  a  5-million  gain  in  cotton 
manufactures;  but  even  at  that  the  total  shipments 
were  below  the  normal  figure  of  earlier  years.  Fruits 
and  nuts,  furs  and  skins,  leather,  oil  cake,  cotton- 
seed oil,  autos  and  agricultural  implements  are  among 
the  few  commodities  in  which  increases  are  recorded. 

In  the  import  list  expansion  to  an  important  extent 
has  occurred  in  a  number  of  articles,  and  it  is  especially 
to  be  noted  that  the  inflow  of  some  of  them  has  been 
of  record  proportions.     Sugar  not  only  came  in  much 
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more  freely  than  in  1907-08,  but  an  increase  over  the 
imports  for  1906-07  is  indicated,  and  the  same  is  true 
of  coffee,  cocoa  and  wool.  Notable  gains,  moreover, 
are  to  be  found  in  the  importations  of  materials  for 
manufacturers.  Thus,  in  india  rubber  there  is  an  in- 
crease of  22  millions  of  dollars,  hides  and  skins  19 
millions;  raw  silk  143^  millions;  wool  17  millions; 
copper  4  millions;  and  flax  1  million.  Luxuries  also 
are  among  the  commodities  recording  gains,  as  witness 
the  increase  of  10  millions  in  the  importations  of  dia- 
monds and  other  precious  stones  and  4j/£  millions  in 
furs.  Some  declines  are,  of  course,  to  be  noted,  but 
they  are  not  numerous,  and  the  most  important  com- 
prise 8  millions  of  dollars  in  cotton  manufactures, 
4  millions  in  fruits  and  nuts,  6  millions  in  iron  and  steel 
manufactures  and  3  millions  in  silk  manufactures. 

We  append  a  series  of  tables  which  have  furnished 
the  basis  of  the  figures  and  remarks  contained  in  the 
above  discussion.  They  will  be  found  useful  for  refer- 
ence and  as  a  matter  of  record. 

VALUE  OF  IMPORTS  AND  EXPORTS  OF  MERCHANDISE  FROM  1891  TO 

1909.  INCLUSIVE. 


Year  ending 
June  30. 


Merchandise. 


1891 

1892 

1893 

1894 

1895 

Total  5  years. . 
Average 

1896 

1897 

1898 

1899 

1900 

Total  5  years. - 
Average 

1901 

1902 

1903 

1904 

1905 

Total  5  years.. 
Average 

1906 .„. 

1907 

1908 

1909 


Exports. 


S 

884,341,884 
1,029,893,483 
847,278,725 
891,907,709 
807,538.165 

4,460,959,966 
892,191,993 

882,606,938 
1,050.993,556 
1,231,482,330 
1,227,023,302 
1,394,483.082 


5,786.589,208 
1,157,317,842 

1,487,764,991 
1,381,719,401 
1,420,141,679 
1,460,827,271 
1,518,561,666 


7,269,015,008 
1,453,803,002 

1,743,864,500 
1,880,851.078 
1.860,773.346 
1,663,126,908 


Imports . 


S 

835,747,785 
817,496,397 
854,405,176 
647,775,017 
731,969,965 


3,887,394,340 
777.478,868 

779,724,674 
764,730,412 
616,049,654 
697.148,489 
849,941.184 


3,707,594.413 
741,518,883 

823,172,165 
903,320.948 

1,025,719,237 
991,087,371 

1,117,513,071 


4,860,812,792 
972,162,558 

1,226,562,446 

1,434,421,425 
1,194,341.792 
1,311.948,592 


Excess  of  Exports 

or 

Imports . 


Exp. 
Exp. 
Imp. 
Exp. 
Exp. 


$ 

48.594,099 

212,397,086 

7,126,451 

244,132,692 

75,568,200 


Exp. 
Exp. 

Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


573,565,626 
114,713,125 

102,882,264 
286,263.144 
615.432,676 
529,874,813 
544,541,898 


Exp.   2,078.994,795 
Exp.      415,798,959 


Exp. 
Exp. 
Exp. 
Exp. 
Exp. 


664,592,826 
478,398,453 
394,422,442 
469.739,900 
401,048,595 


Exp.   2,408,202,216 
Exp.       481.640,444 

Exp.  517,302.054 

Exp.  446,429,653 

Exp.  666,431.554 

Exp.  351,178,316 


Total  Imports 

and 

Exports. 


1,720,089,669 
1.847,389,880 
1.701,683,901 
1,539,682,726 
1.539,508,130 

8,348,354,306 
1,669,670,861 

1,662,331,612 
1,815,723,968 
1,847,531,984 
1,924,171,791 
2,244,424,266 


9,494,183,621 
1,898,836,724 

2,310,937,156 
2,285,040.349 
2.445,860,916 
2,451,914,642 
2,636.074,737 


12,129,827,800 
2,425,965,560 

2,970,426,946 
3,315,272,503 
3,055.115,438 
2,975,075,500 


Note. — The  foregoing  figures  are  exclusive  of  gold  and  silver  in  ore  exported  and 
mported,  which  we  Include  in  gold  and  ailver. 

GOLD    AND    SILVER    MOVEMENT. 


Year 

ending 

June  30. 

Gold. 

Silver. 

Exports. 

Imports. 

Excess  of 
Exports  (  +  ) 
or  Imports  ( — ) 

Exports. 

Imports. 

Excess 

of 
Exports. 

1891  ... 

1892  ... 

1893  ... 

1894  ... 

1895  ... 

1896  ... 

1897  ... 

1898  ... 

1899  ... 

1900  ... 

1901  ... 

1902  ... 

1903  ... 

1904  ... 

1905  ... 

1906  ... 

1907  ... 

1908  ... 

1909  a.. 

% 

86,362,863 
50,208,331 

108,697,451 
76,995,130 
66,468,481 

112,409,947 
40,361,580 
15,406,391 
37,522,086 
48.266,759 
53,185.177 
48,568,950 
47,090,595 
81,459,986 
92,594,024 
38,573,591 
51,399,176 
7.'  132,924 
91,531.818 

$ 
18,447,370 
49,948,758 
22,069,380 
72,989,563 
36,384,760 
33,525,065 
85,014,780 
120,391,674 
88,954,603 
44,573,184 
66,051,187 
52,021,254 
44,982,027 
99,055,368 
53,648,961 
96,221,730 
114,510,249 
148,337,321 
44,053,989 

S 

+  67,915,493 

+  259,573 

+  86,628,071 

+  4.005.567 
+  30.083,721 
+  78,884,882 
—44,653,200 
—  104,985,283 
—51,432,517 

+  3,693,575 
—12,866,010 

—3,452,304 

+2,108,568 
—17,595,382 
+  38,945,063 
—57,648,139 
—63,111,073 
—75,904,397 
+  47,477,829 

$ 
22,729,705 
33,182,220 
41,107,181 
150,667,059 
24,295,286 
60,541,670 
61,946.638 
55,105,239 
56,319,055 
56,712,275 
64,285,180 
49,732,390 
44,250,259 
49,472,702 
48,848,812 
65,869,063 
56,739,073 
57,921,202 
55.682,192 

$ 
26,980,488 
29,611,847 
34,293,999 
19,965,713 
20,211,179 
28,777,186 
30,533,227 
30,927,781 
30,675,056 
35,256,302 
36,386,521 
28,232,254 
24,i63,491 
27,768,814 
27,484.865 
44,442,540 
42,946,624 
44,658,097 
43,954,810 

% 
64,250,783 
3,570,373 
6,813,182 
30,701,346 
27,084,107 
31,764,484 
31,413,411 
24,177,458 
25,643,999 
21,455.973 
27,898,559 
21,500,136 
20,086,768 
21,703,888 
21,363.947 
21,426,523 
13,792.449 
13,263.105 
11,727,382 

Note. — Gold  and  silver  In  ore,  exported  or  imported,  are  Included  in  the  above, 
o  Figures  for  1909  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received.     &  This  is  an  excess  of  Imports. 
VALUE   OF   BREADSTUFFS  EXPORTS. 


FlscalYear 

<  ml,  d 

June  30. 


1891  ... 
1892... 
1893... 
1894... 
1895... 
1896... 
1897  ... 
1898... 
1899  ... 
1900... 
1901  ... 
1902... 
1903  ... 
1904... 
1905... 
1906.  _. 
1907  ... 
1908... 
1909  a.. 


161 
93 

59 
43 
39 
59 
145 
101 

73 
96 
112 
87 
35 
3 
28 
60 

6S 


Wheal. 
Flour. 


S 
,420,272 
,399,132 
534,970 

11)7.011 

709,868 

920,178 
,684,  6 
,269,169  73 
,237,080167 
,771,743 

875,222 

795,104 

905,579 

.736.767 
,100,000 


Total 

Wheat 

and  Flour. 


,705,616  106 
.362,2 

,194,347  169 
,271.770  128 

U,9 
,025,217  91 
,914,3!,  I  I  . 
,263,718|214 
,093,870  177 
,760,886i  140 
,459,296  166 
,661,974  178 
756,404  161 
894,836 
176.136 
106,869 
175, 3971122 
170,508;  163 
180,000  119 


104 

44 
87 


$ 
125,888 

,761,415 
029,317 
678,811 
457,591 

,735,085 
834,525 

.948.377 

997,966 
231,039 
537,196 
551,508 
715,151 
.OS  1,7  15 
,864,386 
,389,795 
.907,275 
,280,000 


Corn. 


S 
17,652,687 
11  .-.10,460 
7,511 
30,21  i 
14,650.767 
37,830,862 
54,087,152 
74,196,850 
68,977,448 
85,206,400 
82,527,983 
16.185,673 
40,540,637 

.  !  .;:;! 
47,446,921 
62.061  ,856 
44,261, M6 
33,942,197 
25,200,000 


Total  Wheat 

Corn 
and  Flour 


123 
278 
193 
158 
no 
129 

109 
289. 
246 
226 
248. 
194 
202 
134, 
91, 
149, 
166, 
197, 
144, 


.778,575 
351,875 
616,828 
889,965 

571,947 

921,677 
145,227 
340,  187 

759,022 

722,869 
092,145 
816,488 
528,636 
926,242 
651,611 
849,472 
480,000 


Total  all 
Bread- 
stuffs. 


128,121 
299,363 

200,312 
166,777 
I  I  1,604 
1  11,356 
197,857 

262,744 

275,59-1 
213,13-1 
221  ,242 
149,050 
107,732 
186,468 

I  ! 

215,260 
100,000 


,656 

,117 

,654 
229 

,780 
993 

,219 
119 
699 
078 

,618 
344 

,285 
378 
910 
901 
702 
588 

o  1,1 


a  Figures  for  1909  are  not  final,  and  are  subject  In  all  cases  to  slight  corrections 
when  later  returns  are  received. 


BREADSTUFFS   EXPORTS   BY  QUANTITIES. 


Year 

ended. 
June  30. 


Wheat. 


1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909  a 


Bushels . 

55.131,948 

157,280,351 

117,121,109 

88,415,230 

76,102,704 

60,650,080 

79,562,020 

148,231,261 

139,432,815 

101.950,389 

132,060,667 

154,856,102 

114,181,420 

44,230,169 

4,394,402 

34,973,291 

76,509,423 

100,371,057 

67,090,000 


Avgc. 

per 
bush . 


Flour. 


0.933 
1 .026 
0.799 
0.672 
0.576 
0.655 
0.753 
0.983 
0.748 
0.718 
0.733 
0.729 
0.769 
0.811 
0.888 
O.N22 
0.787 
0.994 
1.015 


Barrels. 
11.344,304 
15,196,769 
16,620,339 
16,859,533 
15,268,892 
14,620.864 
14,569,545 
15.349,943 
18.485,690 
18,699,194 
18,650,979 
17,759,203 
19,716,484 
16,999,432 

8,836,335 
13,919,048 
15,584,667 
13,927,247 
10,645,000 


Avgc. 
per 
bbl. 


S 
4.822 
4.959 
4.542 
4.109 
3.383 
3.558 
3.849 
4.512 
3.954 
3.624 
3.724 
3.697 
3.748 
4.053 
4.547 
4.246 
3.990 
4.608 
4.866 


Total 
Wheal 
and  Flour. 


Bushels . 
106,181,316 
225,665,810 
191,912.634 
164,283,119 
144.714.146 
126,443,968 
145,088,972 
217,306.004 
222.618,420 
186,090,564 
215,990,073 
234,772,515 
202,906,273 
120,727,613 
44,162,409 
97.609,007 
146,640,424 
163,043,668 
114,992,500 


Corn. 


Bushels . 

30,768,213 

75,451,849 

46,037,274 

65.324,841 

27,691,137 

99,992.835 

176,916,365 

208,744,939 

174.0S9.094 

209,348,284 

177,817,965 

26,636,552 

74,833,237 

55,858,965 

88,807,223 

117,718,657 

83,300,708 

52,445,800 

35,950,000 


Avge. 

per 

bush. 


$ 

0.570 
0.500 
0.534 
0.462 
0.529 
0.378 
0.306 
0.355 
0.397 
0.407 
0.464 
0.608 
0.542 
0.538 
0.534 
0.527 
0.531 
0.647 
0.701 


a  Figures  for  1909  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received. 

EXPORTS     OF     LEADING     STAPLES— COTTON,     BREADSTUFFS, 
PROVISIONS   AND   PETROLEUM. 


Fiscal 

Year 

ending 

June  30. 


1891  .. 

1892  .. 

1893  ._ 

1894  ._ 

1895  _. 

1896  _. 

1897  .. 

1898  __, 

1899  ... 

1900  ... 

1901  .. 

1902  ... 

1903  ... 

1904  ... 

1905  .. 

1906  ... 

1907  ... 

1908  ... 

1909  a.. 


Bread- 
stuffs. 


$ 
128,121 
299,363 
200,312 
166,777 
114,604 
141,356 
197,857 
333,897 
273,999 
262,744 
275,594 
213,134 
221,242 
149,050 
107.732 
186,468 
[184,120 
1215,260 
1160,000 


.656 
117 

,654 
229 
,780 
,993 
219 
119 
699 
078 
618 
,344 
"85 
,378 
910 
901 
702 
588 
000 


Cotton . 


290 
258 
188 
210 
204 
190 
230 
230 
209 
241 
313 
290 
316 
370 
379 
401 
481 
437, 
417 


S 

712,898 
461,241 
771,445 
,869,289 


Provisions 
and  Dairy 
Products . 


139 

140 
13S 
L45 


900,990,133 


056,460 
890,971 
.442,215 
564,774 
832,737 
673,443 
651,819 
180,429 
810,246 
965,014 
Ol  15, 02  1 
277,797 
788.202 
100. 


131 
137 
167 
175 
184 
196 
199 
179 
176 
169 
210 
202 
192 
166 


S 

,017 
,362 
,401 
,270 
,634 
,503 
,138 
,340 
,508 
,453 
959 
,861 
,839 
,027 
999 
990 
392 
802 
ooo 


471 
159 
591 

643 
379 
590 
(184 
960 
COS 
055 
637 
378 


Petroleum. 

x 


Total  Total 

Four  All 

Staples.  Exports. 


742 
569 
564 
499 
525 


,714  67 
,586  79 
685  79 
065  84 
5081  84 
70s!  104 
000(106 


,026,734  609 

,805,992-' 
142,058 
499,806 

,660,082 
383,403 

,635,037  628 
125.578787 
273,168715 
611.750|764 
112,788857 

,302,822  775 
253,533784 

,060,4691774 
793,222737 

,041,327,882 

,855,715952 
116,4401949 
000,000  849 


$ 

,878.759| 
992,5091 
.627,7481 
.416,9641 
800,2311 
300,446 
521,31l|l 
805,872H 
346,24911 
641,6201 
340.4861 
950,363|1 
515.961(1 
948,6791 
490,8311 
506,2141 
646,722  1 


967,938 


400,0001 


884,341,884 
,029,893,483 
847,278,725 
891,907,709 
807,538,165 
882,606,938 
,050,993,556 
,231,482,338 
,227,023,302 
,394,483,082 
,487.764,991 
,381,719,401 
,420,141.679 
,460,827,271 
,518,561,666 
,743,864,500 
,880,851,078 
,860,773,346 
,663,126,908 


a  Figures  for  1909  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received. 

x  Including  both  crude  and  refined,  and  also  residuum. 

COTTON  AND  PETROLEUM  EXPORTS  BY  QUANTITIES. 


Year  ending  June  30. 

Cotton  Exports. 

x  Petroleum , 

Gallons . 

Bales. 

Pounds . 

1891   .    

5,820,779 
5,891,411 
4,431,220 
5,397,509 
6,965,358 
4,659,765 
6,176,365 
7,581,004 
7.373,382 
6.090,144 
6,508,450 
6,873,392 
6,938,279 
6,009,194 
8,337,964 
7,050,856 
8,708,469 
7.434,580 
8,574,000 

2,907.358.795 
2,935,219,811 
2,212.115.126 
2,683.282,325 
3,517,433,109 
2,335,226,385 
3,103,754,949 
3,850,264,295 
3,773,410.293 
3,100,583,188 
3,330,890,448 
3,500,7?6,763 
3,543,043,022 
3,063.912,760 
4,304,848,903 
3,634,045,170 
4,518,217,220 
3,816,998,693 
4,446,000,000 

708,220,777 

1892                      .    

714,808,479 

1893   . 

803,680,186 

1894                             

908,041,306 

1895                                     

884,364,574 

1896 

890,254,034 

1897 -    

967,525,242 

1898   .    

1,014,276,272 

1899   .            

919,044,718 

1900   .                ...      .......... 

950,623,155 

1901                    ._ 

1,008,947,394 

1902   

1,075,899,960 

1903                                         

941,156,856 

1904    .        

961,860,345 

1905   .    

1,074,384,814 

1906   .        

1,182,917,221 

1907    . ... 

1,185,202.449 

1908 .      

1,372,955,746 

19091            -     -          -    -- 

1,464,000,000 

a  Figures  for  1908  are  not  final,  and  are  subject  in  all  cases  to  slight  corrections 
when  later  returns  are  received. 

x  Includes  both  crude  and  refined,  but  not  residuum,  the  exports  of  the  latter 
being  very  small. 


RAILROAD    GROSS    AND    NET   EARNINGS 
FOR  MAY. 

The  issuance  to-day  of  our  "Railway  Earnings 
Section"  in  which  we  report  the  earnings  and  expenses 
for  the  latest  month  of  all  railroad  companies  in  the 
United  States  which  are  obliged  to  file  monthly 
returns  with  the  Inter-State  Commerce  Commission 
at  Washington,  enables  us  to  furnish  to-day  very 
complete  and  comprehensive  summaries  of  the  results 
for  the  month  of  May.  In  the  publication  re- 
ferred to,  we  give  the  May  figures  for  no  less  than 
724  separate  roads,  or  systems,  being  all  the  roads 
which  had  filed  their  returns  for  that  month  up  to 
yesterday.  These  embrace  an  aggregate  length  of 
line  of  220,514  miles,  which  is  about  95  per  cent  of 
the  entire  railroad  mileage  of  the  country,  this 
latter  somewhat  exceeding  230,000  miles. 

We  need  hardly  say  that  our  summaries  show  very 
large  and  general  gains,  both  in  gross  and  in  net. 
This  follows  naturally  and  inevitably  from  the  fact 
that  comparison  is  with  very  poor  earnings  last  year 
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and  from  the  further  fact  that  conditions  now,  as  far 
as  business  activity  and  prosperity  are  concerned, 
though  far  from  indicating  complete  return  to  that 
state  of  growth  and  progress  which  marked  the  decade 
preceding  the  panic  of  1907,  arc  yet  vastly  better 
than  they  were  in  1908.  On  the  220,514  miles  of 
road  represented  in  our  tables,  the  increase  over  1908, 
reaches  no  less  than  $26,226,645,  or  15.37%,  in  gross 
and  $14,901,120,  or  29.93%,  in  net.  These  are  large 
figures  and  they  reflect  noteworthy  recovery  from 
the  period  of  extreme  depression  reached  twelve 
months  ago.  To  get  at  the  true  significance,  however, 
of  this  year's  improvement,  we  must  not  lose  sight  of 
the  extent  and  magnitude  of  the  previous  loss.  May 
1908  may  be  said  to  have  been  one  of  the  very  worst 
months  in  the  whole  period  of  depression  succeeding 
the  panic.  Industrial  paralysis  at  that  time  was 
extreme;  furthermore,  political  conditions  arising  out 
of  the  contest  for  the  Presidential  succession  served 
to  intensify  the  feeling  of  disquietude  and  alarm 
which  had  so  long  prevailed.  There  were  likewise 
some  special  circumstances  tending  to  augment  the 
falling  off  in  traffic  and  earnings  in  that  month. 
There  were  excessive  rains  and  overflows  and  floods 
over  wide  areas  in  the  Southwest  and  also  in  other 
districts  in  the  Western  half  of  the  country.  Finally, 
the  month  had  one  less  working  day  than  the  corres- 
ponding month  in  1907,  owing  to  the  fact  that  there 
were  five  Sundays  (which  condition  was  repeated  in 
1909)  as  against  only  four  Sundays  the  previous  year. 

Thus  everything  conspired  to  augment  the  falling 
off  in  May  last  year  and  consequently  our  compilations 
at  that  time  showed  a  contraction  in  gross  earnings  in 
the  enormous  sum  of  $38,537,942  and  a  shrinkage  in 
net  of  $12,845,751.  This  was  the  loss  just  as  recorded 
by  our  tables.  It  did  not,  however,  indicate  the  full 
extent  of  the  shrinkage.  Owing  to  the  circumstance 
that  the  roads  were  doing  so  poorly  and  comparisons 
were  so  extremely  bad  at  that  time,  some  important 
companies  withheld  their  returns  and  consequently 
our  aggregate  covered  only  153,310  miles  of  line,  or, 
roughly,  but  two-thirds  of  the  railroad  mileage  of  the 
country.  A  table  we  presented  covering  gross  alone 
showed  a  loss  in  gross  of  $45,034,243  for  185,897  miles 
of  road.  Careful  computation  which  we  made  later  in 
the  year  led  us  to  the  conclusion  that  the  loss  in  gross  in 
May  1908,  including  all  the  roads  in  the  country,  must 
have  been,  roughly,  $55,000,000  and  the  loss  in  net 
$18,000,000.  Compared  with  this,  tremendous  shrink- 
age of  $55,000,000  in  gross  in  the  month  last  year, 
the  recovery  of  $26,226,645  in  1909  does  not  look  so 
very  imposing. 

In  the  net,  the  situation  is  much  better,  the  loss 
last  year  of  $18,000,000  being  followed  by  a  gain  of 
$14,901,120  the  present  year.  And  it  is  undoubtedly 
true  that  railroad  managers  have  got  better  control 
of  their  expense  accounts,  while  it  is  also  true  that 
they  are  being  operated  with  greater  efficiency  and 
economy  than  for  many  years  past.  At  the  same 
time,  it  cannot  be  denied  that,  earnings  being  so  much 
less  than  before  the  panic,  repairs  and  renewals  have 
been  kept  down  to  the  lowest  limits  possible  consistent 
with    safe  operation. 


May  (724  Roads)- 

Kllcs  of    road   

Gross  earnings 

Operating  expenses. 


— Increase  ir  Decrease — 

1909.  1908.  Amount. 

220,514  217,933     Ine.  2,581        1.19 

...$196,826,686     $170,600,041     Inc.  $26,226,645     15.37 

...   132,135,766       120,810,241     Inc.    11,325,525       9.37 


Netearnings $64,690,920       $49,789,800     Inc.  $14,901,120     29.93 


Prior  to  1908  the  course  of  earnings  was  pretty 
generally  upwards,  both  in  gross  and  net,  though  1904 
had  furnished  an  exception  to  the  rule.  In  the 
following  we  show  the  May  comparisons  for  each  year 
back  to  1896.  We  give  the  figures  just  as  registered 
by  our  tables  and  it  will  be  understood  that  the  totals 
fall  considerably  short  of  covering  the  entire  railroad 
mileage  of  the  country  in  all  the  years.  Prior'to  the 
time  when  the  Inter-State  Commerce  Commission 
inaugurated  the  practice  of  requiring  monthly  returns 
from  the  roads,  it  was  not  possible  to  get  aggregates  in 
the  complete  form  in  which  we  are  now  able, to  present 
them. 


Year. 


Gross  Earnings. 


May. 
1896.. 
1807 
1898.. 
1899.. 
1900.. 
1901.. 
1902.. 
1903.. 
1904., 
1905., 
1906., 
1907.. 
1908.. 
1909.. 


Year 

Given. 


$ 

50,138 

57,420 

67,659 

72,431 

81,058 

97,147 

95,860 

103,882 

108,565 

121,005 

115,304 

144,267 

133,680 

196,820 


645 
309 
828 
677 
532 
152 
907 
ll'.lll 


Year 

Preceding. 


266111 


979 

506 
760 
555 


109 

105 
121 
172 

170 


$ 

129,856 
,568,916 
,034,1*4 

675,074 

885,306 
,860,170 
,091,128 
,800,791 

028,554 
,872,115 

787,062 
,074,984 
.218,497 
,600.041 


Increase  or 
Decrease. 


+  1 
+  8 
+  4 
+  8 

+  11 
+  5 

+  13 
—2 

+  11 
+  9 

+  23 
3.s 

+  26 


+  8,789 
851,393 
625,684 
756,603 

173,226 
,2SC,,(IS2 
,769,779 
,082,199 
,463,288 
,133,864 
,517,444 
,192.776 
,537,942 
,226.645 


Net  Earnnigs. 


Year 
Given. 


Year 
Preceding. 


13,861 
16,795 
20,820 
23,287 
24,808 
31,083 
29,779 
33,980 
31,807 
36,265 
34,414 
13,765 
38,076 
6  1,690 


785 
sl'.i 
sir, 
947 
411 
,786 
,428 
575 
,806 
119 
213 
836 
,927 
.920 


c 
14,878,949 
14,615,804 
17,335,134 
20,883,314 
J  ;,3lo,2.sr, 
26,283,210 
28,640,038 
28,931  ,381 
34,801,674 
32,691,936 
30,946.848 
37.319,290 
50,922,678 
49,789,800 


Increase  or 
Decrease. 


— 1 

+  2 
+3 
+2 
+  1 
+  4 
+  1 
+  5 
—2 
+  3 
+  3 
+  6 
—  12 
+  14 


,017,164 
,180,045 
.185,712 
.404,633 
,498,125 
.800,576 
,139.390 
,043,194 
,993,868 
,573,183 
,467,365 
.4  16,546 
,845,751 
,901,120 


Note.— Includes  for  May  118  roads  In  1896;  128  In  1897;  127  in  1898;  123  In 
1899;  128  in  1900;  116  in  1901:  109  In  1902;  101  in  1903;  103  in  1904;  100  in 
1905;  96  in  1906:  92  in  1907;  101  in  1908;  724  in  1909.  Neither  the  Mexican 
roads  nor  the  coal-mining  operations  of  the  anthracite  coal  roads  are  included  in 
any  of  these  totals. 

In  the  case  of  the  separate  roads  the  showing  is 
much  the  same  as  for  the  general  totals.  The  gains 
are  large  and  they  are  exceedingly  numerous,  but  they 
do  not  equal  the  preceding  losses.  There  is  one  class 
of  road  which  must  be  mentioned  as  forming  exceptions 
to  the  rule  of  improvement.  We  refer  to  the  anthra- 
cite coal  carriers.  These  companies  were  mining  and 
carrying  greatly  increased  amounts  of  anthracite  in 
the  early  months  of  the  present  year  so  as  to  be  pre- 
pared for  a  strike  of  the  miners.  The  strike,  as  will  be 
remembered,  was  averted,  and  now  with  large  stocks 
of  coal  on  hand  they  are  rigidly  curtailing  the  output. 
Below  we  show  all  changes  for  the  separate  roads, 
whether  increases  or  decreases,  and  in  both  gross  and 
net,  for  amounts  in  excess  of  $100,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  MAY. 


Increases. 

Pennsylvania //$2, 054, 834 

Atch  Topeka  &  Santa  Fe_    1,334,860 

rtuluth  Missabe  &  Nor 

N  Y  Central  &  Hud  River 

Baltimore  &  Ohio 

Chicago  &  North  West 

Southern    Pacific 

Rock  Island   

Union  Pacilic 

Great   Northern 

NYNH4  Hartford 

Illinois  Central 

Lake  Shore  &  Mich  Sou,. 

Chesapeake  &  Ohio 

St  Louis  &  San  Francisco. 

Chicago  Burl  &  Quincy 

Duluth  &  Iron  Range 

Missouri  Pacilic 

Southern  Railway 

Norfolk  &  Western 

Erie    

Pitts  &  Lake  Erie 

Chicago  Mihv  &  St  Paul.. 

Bessemer  &  Lake  Erie 

Boston  &  Maine 

Louisville   &   Nashville 

Cleve  Cine  Chic  &  St  Louis 
Northern    Pacific 


954,358 

a915,537 
838.572 
815,246 
711  ,729 
685,547 
678,200 
631,391 
629,203 
606,171 
577,915 
576,010 
572,701 
572,158 
563,545 
560,932 
532,148 
513,471 
445,447 
442,877 
439,100 
431,597 
431,265 
38S.221 
368,082 
348,876 
314,578 
305,167 
257,505 


Increases. 

Denver  &  Rio  Grande $255,962 

Wabash 251,537 

Union  RR.,  Pa 223,828 

Texas  &  Pacilic 215,349 

Atlantic  Coast  Line 202,246 

Seaboard  Air  Line 202,093 

Wheeling  &  Lake  Erie...  180,758 

Buffalo  Roch  &  Pitts 180.191 

Phila  Balto  &  Wash 176,759 

Pere   Marquette 173.520 

Kansas  Citv  Southern 172,943 

Chicago  Lake  Shore  &  E'n  165,442 

Chicago  &  Eastern  Illinois  145,123 

International  &  Gt  Nor...  141,566 

El  Paso  &  South  West...  135,578 

Nash  Chatt  &  St  Louis..  .  132,732 

Cleve  Lorain  &  Wheeling.  125,804 

St  Louis  Southwestern..-  120,980 

Chicago  &  Alton 113,057 

Cine  Ham  &  Davton 110,658 

Chic  St  Paul  M  &  O 110.315 

Representing    53    roads 

in  our  compilation.  _$23. 033, 674 
Decreases. 

Central  of  New  Jersey S261 ,734 

Lehigh  Valley 151,822 

Del  Lack  &  Western 136,301 


Michigan  Central 

Missouri  Kan  &  Texas 305,167        Representing     3     roads 

Delaware  &  Hudson 257,505  in  our  compilation —     $549,857 

^Note. — All  the  figures  In  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  lor  any  system,  we  have  combined  the  sepa- 
rate roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those 
given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c,  the  whole  going  to  form  the  New  York  Central  System,  the  result  is 
a  gain  of  $2,983,668. 

V  These  figures  represent  the  lines  directly  operated  cist  and  west  ol 
Pittsburgh,    Eastern    lines   showing   $866,072    inrcease   and    the    Western 

ines  $1,188,762;  for  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  is  a  gain  of  $2,328,470. 
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PRIXCIPAL  CHANGES  IN  NET  EARNINGS  IN  MAY. 


Increases. 

Pennsylvania ;/$l  .074.982 

N  Y  X  H  &  Hartford 913,652 

Duluth  Missabe  &  Nor.__  788,765 

Baltimore  &  Ohio 734,163 

N  Y  Cent  &  Hud  River.  __  a628,626 

Atch  Topeka  &  Santa  Fe_  563,882 

Rock   Island 553,656 

St  Louis  &  San  Francisco.  505,910 

Great   Northern 481,837 

Duluth  &  Iron  Range 470.559 

Louisville  &  Nashville 398,120 

Lake  Shore  &  Mich  Sou..  394,075 

Pitts  &  Lake  Erie 372,808 

Southern    Pacific 336.934 

Bessemer  &  Lake  Erie 336.110 

Missouri  Kansas  &  Texas.  331,766 

Chesapeake  &  Ohio 309,799 

Erie    305,644 

Boston  &  Maine 304.344 

Chic  Mihv  &  St  Paul 248.275 

Cleve  Cine  Chic  &  St  Louis  230.240 

Buffalo  Roch  &  Pitts 219,690 

Norfolk  &  Western 215.409 

Delaware  &  Hudson 212,076 

Seaboard  Air  Line 195,557 

St  Louis  Southwest 193,286 

Illinois  Central 192.788 


Increases- 

Chicago  Burl  &  Quincy.-  $190,006 

Southern  Railway 165,138 

UnionRR.,Pa 162,437 

Chic  Lake  Shore  &  E'n...  141,863 

Florida  East  Coast 135,652 

Wheeling  &  Lake  Erie 128,724 

Pere   Marquette 126,937 

Atlantic  Coast  Line 113,662 

Phila  Balto  &  Wash 112,515 

Chicago  &  Eastern  111 109,297 

Texas  &  Pacific 105,941 

El  Paso  &  Sou  Western.  _  104,462 

Cleve  Lorain  &  Wheeling.  104,404 

Kansas  City  Southern 103,877 

Hocking   Valley 101,733 

Representing    42    roads 

in  our  compilation.  .$13,419,601 

Decreases. 

Missouri  Pacific $394,224 

Central  of  New  Jersey 279,749 

Northern   Pacific 206,154 

Lehigh    Valley 204,707 


Representing     4     roads 

in  our  compilation  ..$1,084,834 
a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  For  the  New  York  Central  System,  the  result  is  a  gain  of  $1,900,765 
y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $581,129  increase  and  the  Western 
lines  S493.853.  For  all  lines  owned,  leased,  operated  and  controlled, 
the  result  is  a  gain  of  $1,163,708. 

It  will  be  observed  that  in  the  gross  the  anthracite 
companies  are  the  only  ones  recording  losses  in  excess 
of  the  figure  taken,  but  that  in  the  net  the  Missouri 
Pacific  and  the  Northern  Pacific  also  are  numbered 
among  those  distinguished  for  considerable  decreases. 
The  reason  in  these  instances  is  found  entirely  in  the 
augmentation  in  expenses,  both  roads  having  con- 
siderable gains  in  the  gross — the  Missouri  Pacific 
$560,922  and  the  Northern  Pacific  $348,876.  As  indi- 
cating how  present  gains  compare  with  last  year's 
losses,  we  may  point  to  the  case  of  the  Pennsylvania 
RR.  On  the  lines  directly  operated  east  and  west 
of  Pittsburgh  and  Erie  the  Pennsylvania  this  year 
records  an  increase  of  $2,054,834  in  gross  and  of 
$1,074,982  in  the  net.  But  last  year  the  decrease  on 
the  same  lines  reached  the  prodigious  sum  of  $6,313,000 
in  gross  and  $1,265,900  in  net.  The  New  York 
Central  system,  comprising  the  various  auxiliary  and 
controlled  roads  in  addition  to  the  Central  itself, 
shows  for  the  present  year  in  May  a  gain  of  $2,983,668 
in  gross  and  a  gain  of  $1,900,765  in  net.  The  loss  in 
gross  last  year  was  no  less  than  $4,401,213,  but  in  the 
net  the  falling  off  was  only  $1,028,773. 

Classifying  the  roads  now  in  groups  according  to  their 
location,  as  is  our  custom,  we  find  that  every  group 
records  a  gain  in  gross  and  also  every  group  a  gain  in 
net.  Of  course  the  amounts  and  ratios  of  improve- 
ment van'  considerably  in  the  different  groups.  The 
result  by  groups  is  set  out  in  the  table  which  Ave  now 
present: 

SUMMARY  BY  GROUPS. 

Gross  Earnings- 


Section  or  Group —  inc  (+)ot 

1909.               1908.  Dec.  (—). 

May—                                                                  $                      $  $  % 

Group  1  (26  roads).  New  England 9,864,636       8,640,496  +1,224,140  14.17 

Group  2  (136  roads).  East  &  Middle..  49,697,048  45,973,694  +3,723,354  8.09 

Group  3  (103  roads).  Middle  West 27,784,538  22,524,554  +5.259,984  23.35 

Groups4  &  5  (150  roads),  Southern...  23,803,459  20,368,596  +3,434,863  16.86 

Groups  6  &  7  (113  roads),  Northwest  .  41,889,228  35,280,578  +6,608,650  18.73 

Group-  8  A  •<  ^  144  roads),  Southwest  .  31,477,445  26,206,952  +5,270  493  20  11 

Group  10  (.52  roads),  Pacific  Coaet 12,310,332  11,605,171  +705  161  6  05 


Total  (724  roads) 196,826,686  170,600,041   +26,226,645  15.37 

Net  Earnings — 

-Mileage Inc. 


1909. 

Group  No.  1... 7,405 

Group  No.  2 25.829 

Group  No.  3 25.980 

Groups  Nos.  4  &  5 38,362 

Groups  Nos.  6  &  7 56,186 

Groups  Nos.  8  &  9 52,334 

Group  No.  10. 14.418 


1908.  1909. 

$ 

7,414     3,402,540 

25,727   17,034,390 

26,106     8.647,961 

7,510,717 

13,422,960 

9,293.191 

5.379,161 


37,460 
55,546 
51,518 
14,162 


1908. 
$ 

2,081,944 
14.364,946 
5,655,936 
5,281.995 
10,303,161 
0.913,999 
5,187.819 


Dec 

+  1 
+  2, 
+  2, 
+  2, 
+  3, 
+  2, 
+ 


(  +  )or 

■  (— ). 

$ 

320,596 
669,444 
992,025 
228,722 
119,799 
379,192 
191,342 


18.59 
52.82 
42.21 
30.28 
34.37 
35.87 


Total .220,514  217.933  64,690,920  49,789,800   +14,901,120  29.93 

NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Oroup  II.  includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 


Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana,  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho,  California.  Nevada.  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  Groups  4  and  5,  so 
as  to  bring  all  the  Southern  roads  together  under  one 
head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the 
Canadian  lines  in  our  figures,  except  of  course  so 
much  of  the  same  as  lies  within  the  United  States 
and  for  which  returns  are  filed  with  the  Commission- 

The  confines  of  the  different  groups  are  indicated  in 
the  footnotes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  71 
shares,  of  which  60  shares  were  sold  at  the  Stock  Exchange 
and  1 1  shares  at  auction.  There  were  no  transactions  in  trust 
company  stocks.  A  lot  of  5  shares  of  stock  of  the  First  Na- 
tional Bank  of  Brooklyn  was  sold  at  295,  an  advance  of  44 
points  over  the  price  paid  in  January,  when  the  last  previous 
sale  was  made. 


Shares.   BANKS — New  York.         Low.  High.  Close. 

6  Citizens' Cent.  Nat.  Bank...    159  159        159 

*60  City  Bank,  National 359  360       360 

BANK — Brooklyn . 

5  First  National  Bank 295  295        295 


Last  previous  sale. 
April  1909—  158)4' 
July    1909—  358 

Jan     1909 —  251 


*  Sold  at  the  Stock  Exchange. 

— It  was  erroneously  reported  in  this  column  last  week  that 
a  New  York  Stock  Exchange  membership  had  been  trans- 
ferred for  $82,000.  The  correct  amount  was  $85,000,  com- 
paring with  $87,000,  the  last  previous  sale. 

— Protest  against  the  levying  of  an  additional  tax  on  the 
net  income  of  banking  institutions,  as  provided  in  the  bill 
now  in  Congress  and  already  passed  by  the  Senate,  has  been 
registered  by  the  Chicago  Clearing-House  Association  in  a 
resolution  adopted  on  the  13th  inst.  The  Association  bases 
its  opposition  to  the  tax  on  the  ground  that  the  national  and 
State  banks  are  now  more  highly  taxed  than  other  businesses 
with  like  assets,  and  it  declares  that  the  imposition  of  an  ad- 
ditional burden  on  them  would  be  unjust.  It  therefore  asks 
that  an  amendment  be  incorporated  exempting  financial  in- 
stitutions from  the  proposed  tax.  In  full  the  resolution  is 
as  follows: 

Whereas,  There  has  passed  the  Senate  of  the  United  States  an  amend- 
ment to  the  bill  known  as  "H.  R.  1438,"  providing  for  a  tax  on  the  net  in- 
come of  banking  and  other  corporations;  and 

Whereas,  The  avowed  purpose  of  enacting  this  law  was  to  enable  the  Gov- 
ernment to  secure  more  complete  supervision  over  the  affairs  of  such  cor- 
porations, to  prevent  the  evasion  of  law  and  also  to  compel  corporations 
to  pay  a  more  equitable  proportion  of  taxes  than  they  now  do,  by  reason 
of  many  of  them  evading  their  obligations  in  this  regard  on  account  of  lack 
of  proper  Governmental  inspection  and  supervision:  and, 

Whereas,  The  reasons  for  the  passage  of  this  bill  do  not  require  Its  exten- 
sion to  include  incorporated  banks,  whether  existing  under  the  national 
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laws  or  the  laws  of  the  several  States,  inasmuch  as  the    governments,  State 

and  Federal,  have  now  full  and  complete  supervision  of  all  banks  through 
their  special  officers  appointed  tor  the  sole  purpose  of  examining  and  report 

imr  on  the  condition  and  business  of  banks,  both  for  the  Government's  and 
the  public's  use  ami  protection,  the  banks  publishing  four  or  five  times  yearly 
-worn  statements  of  their  condition,  and  the  national  and  State  banks 
are  now  more  highly  taxed  than  other  businesses  with  like  assets,  and  the  Im- 
position of  an  additional  burden  on  them  would  be  un.iust:  therefore  be  It 

Resolved,  That  our  representatives,  both  In  the  Senate  and  the  House  of 
Representatives,  be  urgently  requested  to  procure  an  amendment  to  said 
bill  specifically  exempting  incorporated  banks  organized  under  any  na- 
tional or  State  law:  and  be  it  further 

Resolved,  That  a  copy  of  this  resolution  In  full  be  sent  to  the  Senators  and 
Members  of  the  House  of  Representatives  representing  this  district. 

— A  bill  through  which  it  is  intended  to  create  a  fund  for 
guaranteeing  deposits  has  been  introduced  in  the  Georgia 
Senate.  The  measure,  it  is  stated,  provides  for  an  assess- 
ment of  Yi  of  1%  on  the  deposits  of  each  bank.  Another 
bill  has  been  introduced  in  the  Senate  providing  for  amend- 
ments to  the  banking  laws,  under  which  the  State  Bank  Ex- 
aminer is  granted  additional  authority,  the  force  of  bank  ex- 
aminers is  increased,  two  examinations  a  year  are  required 
to  be  made,  and  other  regulations  with  regard  to  capital, 
loans,  Arc,  are  proposed. 

— The  annual  convention  of  the  New  York  State  Bankers' 
Association,  which  closed  yesterday  at  Saratoga,  was  marked 
by  the  delivery  of  meritorious  addresses  by  speakers  occupy- 
ing positions  of  prominence  in  financial  circles.  In  a  criti- 
cism of  the  postal  savings  bank  plan,  Lucius  Teter,  President 
of  the  Chicago  Savings  Bank  &  Trust  Company  of  Chicago, 
termed  the  proposition  "another  patch  on  the  crazyquilt  of 
our  financial  legislation."  He  declared  that  it  is  not  one 
for  the  improvement  of  our  present  banking  system,  that  it 
does  not  in  any  sense  conform  to  our  ideas  of  evolutionary 
progress,  and  that  it  is  a  paternalistic  substitute  for  a  portion 
of  the  business  now  done  by  banks.  During  his  discourse 
Mr.  Teter  made  the  following  comment: 

I  think  it  must  be  apparent  to  us  that  the  Federal  Government  should 
not  undertake  any  business  enterprise  unless  it  is  clearly  demonstrated 
that  such  business  cannot  be  operated  completely  and  successfully  under 
private  or  corporate  ownership,  as  it  would  seem  from  appearances  that 
the  Government  has  quite  enough  to  do  in  attending  to  those  responsibili- 
ties which  are  clearly  those  devolving  upon  a  general  government  for  exe- 
cution. The  friends  of  the  postal  savings  bank  will  doubtless  admit  that 
this  theory  is  entirely  correct.  But  they  claim  that  savings  bank  facilities 
are  not  adequate,  and  even  claim  that  they  never  can  be,  and  that  it  is  the 
duty  of  the  Government  to  see  that  people  have  a  complete  banking  service. 
My  observation  is  that  those  statements  are  based  on  alack  of  knowledge 
concerning  banking  conditons,  and  ignorance  of  the  banking  needs  of  the 
country. 

Clark  Williams,  State  Superintendent  of  Banks,  another 
speaker  at  the  meeting,  took  occasion  to  expound  his  views 
with  regard  to  the  payment  of  excessively  high  interest  rates 
on  deposits.  F.  O.  Watts,  President  of  the  First  National 
Bank  of  Nashville,  and  William  M.  Kingsley,  Vice-President 
of  the  United  States  Trust  Company  of  New  York,  also  con- 
tributed to  the  program.  Ledyard  Cogswell,  President  of 
the  New  York  State  National  Bank  of  Albany,  was  elected 
President  of  the  Association;  the  contest  was  spirited  and 
much  opposition  was  manifested  against  his  competitor, 
Frederick  E.  Lyford  of  Waverly,  on  the  ground  that  he  had 
publicly  advocated  the  plan  of  guaranteeing  bank  deposits. 

— In  addressing  the  Michigan  Bankers'  Association  at  its 
annual  convention  held  at  Petoskey  on  the  7th,  8th  and  9th 
inst.,  James  B.  Forgan,  President  of  the  First  National  Bank 
of  Chicago,  expressed  himself  as  opposed  to  legislation  con- 
fer r  in  «■  additional  power  on  the  Comptroller  of  the  Currency, 
who,  he  declared,  has  already  too  much  authority.  Mr. 
Forgan  argued  that  to  place  on  the  books  statutes  for  the 
regulation  of  bank  management,  and  to  try  to  manage  by 
legal  enactment  and  hold  the  Comptroller  of  the  Currency 
responsible  for  enforcement,  is  impossible  and  impracticable. 
The  transactions  of  a  bank,  he  contended,  cannot  be  regu- 
lated by  law.  No  two  deals  are  alike.  The  success  or  fail- 
ure of  any  bank  does  not  rest  with  the  Comptroller  or  ex- 
aminer. The  responsibility  ,  he  holds,  must  rest  with  the 
directors.  Senator  Aldrich,  he  remarked,  struck  the  keynote 
when  he  said  you  cannot  legislate  honesty  and  good  judgment 
into  the  hearts  of  men.  The  Comptroller  of  the  Currency 
could  not,  Mr.  Forgan  asserted,  pass  on  all  credits,  as  has 
been  suggested,  and  legislation  should  hesitate  before  giving 
such  enormous  power  to  one  man . 

A  reference  to  the  laws  which  have  been  enacted  in  several 
of  the  States  for  the  guaranty  of  deposits  was  made  in  the 
address  of  Leon  Chichester  (of  the  First  State  Bank  of  Pe- 
toskey), President  of  the  Association,  who  pointed  out  tha 


70%  of  the  bank  failures  is  the  result  of  dishonesty  or 
fraud,  most  other  failures  being  attributed  by  him  to  ignor- 
ance of  sane  and  proper  banking  methods.  While  he  agreed 
that  everything  possible  should  be  done  to  guarantee  de- 
posits by  surrounding  them  with  every  protection  available, 
he  expressed  the  conviction  that  complete  protection  can 
only  be  had  when  every  bank  official  is  not  only  honest  but 
absolutely  sane  and  conservative  in  the  execution  of  every 
detail.  Lucius  Teter,  President  of  the  Chicago  Savings  Bank 
&  Trust  Co.,  and  F.  I.  Kent  of  the  Bankers'  Trust  Company 
of  New  York  were  also  speakers  at  the  convention. 

— The  principal  features  of  the  program  arranged  for  the 
entertainment  of  the  members  of  the  American  Bankers' 
Association  at  the  annual  convention  of  the  organization, 
which  opens  in  Chicago  on  Sept.  13,  have  been  announced. 
Every  effort  is  being  directed  toward  making  the  meeting  an 
enjoyable  and  profitable  one  for  the  bankers  of  the  country. 
On  the  evening  of  the  first  day  of  the  convention  a  dinner  is 
to  be  tendered  to  the  Executive  Council  of  the  Association, 
at  which  will  be  present  officials  and  leading  members  of  the 
Association  and  prominent  financiers  throughout  the  coun- 
try. George  M.  Reynolds,  President  of  the  Continental  Na- 
tional Bank,  is  Chairman  of  the  committee  in  charge  of  the 
affair.  On  Tuesday  the  14th,  there  will  be  provided  en- 
tertainment at  the  Coliseum,  the  entire  house  being  engaged 
for  that  evening  by  the  committee  arranging  for  this  feature 
of  the  social  program,  of  which  David  R.  Forgan  is  Chair- 
man. Wednesday's  plans  consist  of  a  boat  ride  to  Gary, 
an  inspection  of  its  modern  steel  plants,  and  a  luncheon 
under  a  massive  tent,  with  a  seating  capacity  for  2,500  peo- 
ple. B.  C.  Sammons,  Assistant  Cashier  of  the  Corn  Ex- 
change Bank  of  Chicago,  is  Chairman  of  the  committee  tak- 
ing care  of  this  entertainment.  The  event  of  the  week 
is  to  be  the  grand  ball,  to  be  given  in  the  Auditorium 
on  Thursday  evening,  Sept.  16.  This  affair  is  expected  to 
be  one  of  the  most  brilliant  of  its  kind  ever  held  in  the  city  • 
John  Jay  Abbott,  Vice-President  of  the  American  Trust  & 
Savings  Bank  of  Chicago,  is  Chairman  of  the  committee  ar- 
ranging its  details.  The  entertainment  committee  has  also 
accepted  an  invitation  made  by  the  leading  packing  com- 
panies of  Chicago  to  inspect  the  plants  at  the  stock  yards. 
Special  trains  will  be  provided  to  convey  the  guests  to  the 
plants,  and  a  luncheon  will  be  served  at  the  yards.  Sept.  16 
has  been  set  aside  for  the  trip.  The  Hotel  and  Reception 
Committee,  headed  by  August  Blum,  Vice-President  of  the 
First  National  Bank  of  Chicago,  is  devoting  its  attention  to 
providing  suitable  accommodations  for  members  who  expect 
to  be  in  attendance  at  the  convention. 

— The  Los  Angeles  Clearing- House  Association,  which  put 
into  operation  on  Sept.  1  1908  a  resolution  denying  clearing- 
house privileges  to  banks  in  the  city  having  a  paid-up  capital 
of  less  than  $200,000,  has  adopted  another  resolution,  ef- 
fective on  the  1st  inst.,  which  modifies  the  previous  ruling 
to  some  extent.  The  only  institutions  which  were  excepted 
from  the  requirements  of  the  first  resolution  were  those  doing 
a  savings  bank  business  exclusively.  Now,  instead  of  stipu- 
lating that  all  banks  in  the  city  (except  savings  institutions) 
are  required  to  have  a  paid-up  capital  of  $200,000  to  enjoy 
clearing  privileges,  the  association  names  a  certain  boundary 
in  the  city  within  which  that  amount  of  capital  is  necessary 
for  institutions  desirous  of  having  such  affiliations.  Ac- 
cording to  the  Los  Angeles  "Financier,"  the  change  in  the 
Clearing- House  rules  disposes  of  the  contention  of  those  op- 
posed to  the  plan  to  consolidate  the  towns  of  San  Pedro  and 
Wilmington  with  the  City  of  Los  Angeles,  that  the  regula- 
tions heretofore  in  force  would  prevent  the  banks  in  the  towns 
referred  to  from  forming  connections  with  the  Los  Angeles 
Clearing  House.  The  new  resolution,  it  states,  will  serve  to 
admit  the  banks  of  San  Pedro  and  Wilmington  to  such  privi- 
leges in  the  event  that  those  municipalities  are  made  part  of 
Los  Angeles.     We  give  the  latest  resolution  herewith: 

Resolved,  That  on  and  after  July  1  1909  no  member  of  the  Los  Angeles 
Clearing- House  Association  shall  clear  for  or  accept  an  account  from  any 
bank  or  trust  company  doing  a  banking  business  in  that  certain  part  of 
the  City  of  Los  Angeles  described  as  follows,  to  wit: 

Bounded  on  the  north  by  a  line  running  from  the  eastern  city  boundary 
of  said  City  of  Los  Angeles,  through  the  centre  of  Manitou  Street  in  East 
Los  Angeles,  and  at  all  points  parallel  to  the  centre  line  thereof,  westerly 
to  its  intersection  with  the  centre  line  of  Vermont  Avenue:  bounded  on  the 
east  by  the  eastern  boundary  1  ne  of  the  City  of  Los  AnEeles,  on  the  south  by 
a  line  running  westerly  from  the  eastern  boundary  of  the  City  of  Los  Angeles 
through  the  centre  line  of  Fiftieth  Street,  and  at  all  times  parallel  therewith 
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to  its  intersection  with  the  centre  line  of  Vermont  Avenue;  bounded  on  the 
west  by  the  centre  line  of  Vermont  Avenue,  which  has  a  paid-up  and  unim- 
paired capital  of  less  than  two  hundred  thousand  ($200,000)  dollars. 

Resolved,  That  no  bank  in  the  City  of  Los  Angeles,  either  a  member  of  the 
Clearing- House  Association  or  clearing  through  the  same,  shall  accept  an 
account  from  or  clear  checks  for  any  bank  doing  business  outside  of  the  City 
of  Los  Angeles,  which  shall  receive  an  account  of  any  bank  within  the  above 
bounded  tract  in  the  City  of  Los  Angeles,  which  has  a  paid-up  and  unim- 
paired capital  of  less  than  two  hundred  thousand  ($200,000)  dlolars. 

— Under  a  law  which  became  operative  on  the  1st  inst., 
the  minimum  capital  of  State  banks  in  South  Dakota  is 
fixed  at  §10,000,  this  amount  applying  to  towns  having  a 
population  of  1,500  or  less.  For  municipalities  with  a  larger 
population,  the  capital  is  regulated  accordingly.  Previously 
a  capital  as  low  as  $5,000  had  been  permitted.  Banks  here- 
tofore organized  which  have  a  capital  of  less  than  $10,000  are 
required  under  the  new  law  to  increase  the  amount  to  not 
less  than  $10,000  when  the  deposits  average  ten  times  the 
capital  and  surplus  for  a  period  of  six  months.  Correspond- 
ing increases  in  capital  are  called  for  by  existing  banks  in 
municipalities  where  a  greater  capital  is  now  necessary  for 
prospective  institutions.  Hereafter  no  bank  will  be  allowed 
to  receive  deposits  in  excess  of  fifteen  times  its  capital  and 
surplus. 

— Gov.  Johnson  of  Minnesota  has  appointed  John  B.  Gal- 
arneault  as  State  Superintendent  of  Banks,  under  the  law 
creating  the  office,  which  goes  into  effect  on  Aug.  1.  The 
new  Superintendent  is  Cashier  of  the  Aitkin  County  State 
Bank  of  Aitkin,  Minn.,  and  has  had  fourteen  years'  banking 
experience.  The  law  providing  for  his  appointment  also 
provides  for  the  better  regulation  of  the  banks  of  the  State. 
Instead  of  only  one  examination  a  year,  two  examinations 
are  hereafter  to  be  made,  and  in  place  of  only  four  examiners, 
the  staff  is  to  be  increased  to  at  least  eight,  the  State  being 
divided  under  the  new  law  into  eight  banking  districts, 
each  in  charge  of  a  bank  examiner,  and,  where  needed,  an 
assistant  examiner. 

— James  N.  Wallace,  President  of  the  Central  Trust  Com- 
pany of  this  city,  has  been  elected  to  the  board  of  the  Mer- 
chants' National  Bank  of  this  city. 

— The  Coal  &  Iron  National  Bank  of  this  city  has  increased 
its  capital  from  $500,000  to  $1,000,000,  and  has  declared  a 
cash  dividend  of  100%  out  of  the  surplus  to  apply  as  pay- 
ment toward  the  new  stock.  After  thus  providing  for  its 
enlarged  capital,  the  bank  will  still  have  a  surplus  of  $200,000 
and  undivided  profits  of  about  $100,000.  The  institution 
began  business  on  April  11  1904.  The  stock  was  placed  on 
a  10%  basis  last  year,  the  rate  having  been  increased  in 
June  1908  from  1  ]/2%  quarterly  to  2^%.  On  the  new  capi- 
tal the  bank  will  pay  5%,  which  is  equivalent  to  the  rate 
heretofore  paid. 

— Robert  Dickson,  an  Assistant  Secretary  of  the  Fidelity 
Trust  Company  of  this  city,  died  on  the  14th  inst.  Mr. 
Dickson  was  thirty-eight  years  of  age.  He  was  born  in  Eng- 
land but  had  come  here  when  quite  young.  He  was  formerly 
in  the  employ  of  the  Fourth  National  Bank,  and  was  at  one 
time  Treasurer  of  D.  Appleton  &  Co.  Later  he  became  a 
bank  examiner,  and  in  1907  entered  the  service  of  the  Fidelity 
Trust  Co.,  of  which  he  was  made  an  Assistant  Secretary 
last  January. 

— Robert  C.  Lewis  has  recently  been  elected  Vice-President 
of  the  Guardian  Trust  Co.  of  this  city,  succeeding  A.  E.  G. 
Goodridge,   resigned. 

— The  directors  of  the  Carnegie  Trust  Co.  of  this  city 
elected  the  following  officers  this  week:  Charles  C.  Dickin- 
son, President;  J.  Ross  Curran  and  R.  L.  Smith,  Vice- 
Presidents;  R.  B.  Moorhead,  Secretary;  Stanton  C.  Dickin- 
son, Treasurer;  J.  J.  Dickinson  Jr.,  Assistant  Treasurer 
and  Assistant  Trust  Officer;  A.  B.  Chandler,  Assistant 
Secretary;  L.  C.  Ball,  Auditor,  and  R.  B.  Ramage,  Trust 
Officer.  Mr.  Smith,  now  a  Vice-President,  was  formerly 
Secretary;  Mr.  Moorhead  was  previously  Assistant  Secretary, 
S.  C.  Dickinson  was  Assistant  Treasurer  and  Mr.  Chandler 
had  served  as  Trust  Officer.  The  annual  meeting  of  the 
stockholders,  which  was  to  have  been  held  in  June,  has 
been  adjourned  until  next  month. 

g~ — The  Hudson  Trust  Co.  of  Hoboken,  N.  J.,  has  declared 
the  regular  quarterly  dividend  of  5%  on  its  capital  of  $500,- 
000.  The  June  30  1909  statement  of  the  company  shows  a 
surplus  of  $1,000,000,   undivided   profits   of  $301,803   and 


aggregate  resources  of  $14,830,909.  The  deposits  amount 
to  $13,012,743. 

— In  just  a  year's  time  since  the  removal  of  the  Citizens' 
Trust  Co.  of  Utica  to  its  own  handsome  building,  deposits 
have  increased  over  45%,  being  now  nearly  $3,000,000. 
William  I.  Taber  is  at  the  head  of  this  progressive  Central 
New  York  institution,  H.  I.  Johnson  and  W.  T.  Dunmore 
are  Vice-Presidents  and  F.  H.  Doolittle  Secretary. 

• — Announcement  of  the  consolidation  of  the  Metropolitan 
Bank  with  the  Atlantic  National  Bank  of  Boston  was  made 
on  Thursday.  The  Metropolitan  will  liquidate,  having 
transferred  its  business  to  the  Atlantic.  The  Metropolitan 
has  a  capital  of  $500,000  and  deposits  of  about  $1,600,000. 
The  Atlantic,  one  of  the  oldest  banks  in  the  city,  its  organi- 
zation dating  from  1828,  has  a  capital  of  $750,000,  and 
deposits  of,  roughly,  $3,700,000.  Increase  E.  Noyes,  Presi- 
dent of  the  Metropolitan,  will  be  identified  with  the  manage- 
ment of  the  Atlantic,  and  A.  W.  Haines,  Cashier  of  the 
absorbed  bank,  will  serve  as  a  Vice-President  of  the  con- 
tinuing institution.  The  stockholders  of  the  Metropolitan 
will  formally  ratify  the  merger  on  Sept.  8. 

— The  stockholders  of  the  New  England  National  Bank 
of  Boston  ratified  the  proposition,  referred  to  in  these  col- 
umns June  19,  to  reduce  the  capital  from  $1,000,000  to 
$200,000. 

— John  H.  Brockie,  who  was  made  Assistant  Secretary  and 
Assistant  Treasurer  of  the  Commercial  Trust  Co.  of  Phila- 
delphia in  February,  died  on  Mon  day  at  his  brother's  home 
on  Long  Island. 

— Robert  A.  Orr,  of  the  Pittsburgh  bond  house  of  Robin- 
son &  Orr,  has  been  elected  President  of  the  Pittsburgh  Stock 
Exchange  to  succeed  the  late  John  W  .  Crawford. 

— Through  the  issuance  of  additional  capital  which  the 
Ohio  Trust  Co.  of  Columbus,  Ohio,  has  decided  to  put  out, 
important  new  connections  will  be  formed  by  the  institution. 
The  company  will  increase  its  capital  from  $500,000  to  $700,- 
000,  the  new  stock  to  be  sold  to  a  syndicate  headed  by 
Myron  T.  Herrick,  President  of  the  Society  for  Savings 
of  Cleveland,  and  Joseph  R.  Nutt,  Secretary  of  the  Citizens' 
Savings  &  Trust  Co.  of  Cleveland.  The  stockholders  have 
waived  their  rights  to  the  new  issue,  and  also,  the  "State 
Journal"  reports,  to  notice  of  a  special  meeting,  having 
ratified  the  proposition  without  waiti  ng  for  the  lapse  of  the 
customary  period  following  the  ac  tion  by  the  board,  thus 
obviating  any  delay  in  the  matter.  It  is  also  stated  that  the 
stock  (par  $100  per  share)  will  be  sold  at  a  premium,  which 
will  serve  to  ealarge  the  surplus  fund.  Messrs.  Herrick  and 
Nutt  have  been  added  to  the  board  of  directors,  the  mem- 
bership of  which  is  otherwise  unchanged. 

— A  10%  dividend  was  recently  distributed  to  the  creditors 
of  the  failed  brokerage  house  of  Sessions  &  Co.  of  Columbus, 
Ohio.  The  payment  is  the  fifth  and  brings  the  total  distri- 
bution up  to  50%.  The  failure  of  the  firm  occurred  on 
Oct.  31  1907. 

— Edward  Wiebenson,  assignee  for  the  American  Savings 
Bank  Co.  of  Cleveland,  has  applied  to  the  Court  for  per- 
mission to  pay  a  dividend  of  25%.  A  similar  amount  was 
paid  last  December,  so  that  the  contemplated  distribution 
will  make  a  total  of  50%  paid  since  the  closing  of  the  insti- 
tution in  May  1908. 

— Charles  Emory  Smith,  previously  connected  with  the 
Capital  National  Bank  of  Indianapolis,  has  become  Presi- 
dent of  the  Mercantile  Trust  &  Savings  Co.  of  Evansville,  Ind. 

— Further   particulars   regarding   the   new   capital    to   be 

issued  by  the  Continental  National  Bank  of  Chicago  under 

the  arrangement  entered  into  between  that  institution  and 

the    American    Trust    &    Savings   Bank,    have    been    made 

public.     As  announced  in  these  columns  June  26,  the  capital 

of  the  Continental  is  to  be  increased  from  $4,000,000  to  $9,- 

000,000— $2,000,000  of  the  additional  stock  being  allotted 

to  its  present  shareholders.     The  price  at  which  this  stock  is 

offered  to  the  shareholders  is  $175  per  share.      The  other 

$3,000,000,  as  heretofore  stated,  is  to  be  exchanged  for  the 

$3,000,000  capital  of  the  American  Trust   &  Savings  Bank. 

The  details,  as  set  out  in  the  circular  to  the  stockholder*. 

are  as  follows: 

The  capital  stock  of  the  Continental  National  Bank  will  be  increased 
from  $4,000,000  to  $9,000,000,  and  of  the  $5,000,000  increase  $2,000,000 
will  be  allotted  pro  rata  at  $175  cash  per  share  to  the  stockholders  of  record 
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of  the  Continental  National  Bank  on  Aug.  1  1909.  The  other  53,000,000 
of  the  Increase  will  be  Issued  for  cash  at  par  to  a  committee,  which  cash  will 
be  provided  by  a  dividend  to  be  paid  out  of  the  surplus  and  undivided 
profits  of  the  respective  banks.  That  committee  will  exchange  said  $3,000,- 
000  Continental  National  Hank  stock,  share  for  share,  with  the  owners  of 
the  $3,000,000  capital  stock  of  the  American  Trust  &  Savings  Bank,  so 
that  the  present  owners  of  the  American  Trust  &  Savings  Bank  stock  will 
become  the  owners  of  an  equal  amount  of  shares  of  stock  of  the  Continental 
National  Bank.  When  the  above  exchange  has  been  effected,  all  the  owners 
of  the  $9,000,000  capital  stock  of  the  Contniental  National  Bank  will  own 
a  pro  rata  interest  in  the  present  $3,000,000  capital  stock  of  the  American 
Trust  &  Savings  Bank,  which  latter  stock  will  be  trusteed  for  the  stock- 
holders of  the  Continental  National  Bank,  with  power  In  the  trustees  to 
dispose  of  sufficient  of  said  stock  so  that  the  directors  of  the  American 
Trust  &  Savings  Bank  will  always  be  legally  qualified  to  act. 

In  other  words,  every  owner  of  stock  of  the  American  Trust  &  Savings 
Bank  will  become  the  owner  of  an  equal  number  of  shares  of  the  Continental 
National  Bank  stock,  and,  in  addition  thereto,  will  own,  for  every  one 
share  of  stock  of  the  Continental  National  Bank,  substantially  an  undivided 
one-third  interest  In  one  share  of  the  American  Trust  &  Savings  Bank 
stock;  and  every  owner  of  stock  of  the  Continental  National  Bank  will 
remain  the  owner  of  an  equal  number  of  shares  of  the  stock  of  that  bank, 
plus  his  proportion  of  the  said  $2,000,000  allotment  of  new  stock,  and,  In 
addition  thereto,  will  own,  for  every  one  share  of  stock  of  the  Continental 
National  Bank,  substantially  an  undivided  one-third  Interest  in  one  share 
of  the  American  Trust  &  Savings  Bank  stock.  When  the  arrangement  is 
effected  both  banks  will  have  a  combined  capital  stock  of  $12,000,000, 
$9,000,000  of  which  will  be  capital  stock  of  the  Continental  National  Bank 
and  the  remaining  $3,000,000  will  be  capital  stock  of  the  American  Trust 
&  Savings  Bank,  and  the  Continental  National  Bank  will  have  approxi- 
mately $5,000,000  surplus,  making  a  total  of  $17,000,000  capital  and 
urplus 

— The  merger  of  the  Commercial  National  and  Bankers' 
National  banks  of  Chicago  is  to  be  consummated  very  nearly 
upon  the  basis  outlined  in  our  issue  of  the  3d  inst.  The  di- 
rectors of  the  two  banks  met  on  Tuesday  and  approved  the 
merger  plans.  They  also  called  special  meetings  of  the  stock- 
holders, to  be  held  on  Aug.  20,  to  ratify  the  proceedings. 

The  Commercial  National  is  to  be  the  continuing  insti- 
tution, the  arrangements  providing  for  the  taking  over  by 
it  of  the-  assets  and  business  of  the  Bankers'  National.  The 
board  of  directors  of  the  Commercial  is  to  be  increased  from 
14  to  25  members.  This  will  accommodate  11  of  the  12 
members  of  the  present  board  of  the  Bankers'  National, 
though  some  members  of  the  Commercial  board  may  retire. 
George  E.  Roberts  will  continue  in  the  presidency  of  the 
Commercial;  Edward  S.  Lacey  will  be  Chairman  of  the  board 
and  will  take  an  active  part  in  the  conduct  of  the  bank. 
Each,  according  to  a  report,  is  to  have  a  salary  of  $25,000 
a  year.  The  place  of  business  of  the  enlarged  Commercial 
National  will  be  the  magnificent  new  building  of  that  name 
on  the  corner  of  Clark  and  Adams  streets. 

The  Commercial  National  has  a  capital  of  $3,000,000  and 
hadsurplusand  profits  June  23  1909of  $4,344,640.  The  capi- 
tal of  the  Bankers'  National  is  $2,000,000  and  its  surplus  and 
profits  on  June  23  were  $1,284,770.  In  equalizing  the  two 
interests,  the  stockholders  of  the  Commercial  will  receive 
a  stock  dividend  of  50%  and  the  stockholders  of  both  banks 
will  have  subscription  rights  for  new  stock  at  par  to  an  amount 
equal  to  10%  of  their  present  holdings,  the  total  capital  of 
the  Commercial  National  Bank  being  thus  raised  to  $7,000,- 
000,  of  which  the  present  stockholders  of  the  Commercial 
National  will  have  $4,800,000  and  the  stockholders  of  the 
Bankers'  will  have  $2,200,000.  The  directors  of  the  Bank- 
ers' National  declared  an  extra  dividend  of  5}^%  on  Thurs- 
day . 

Joseph  T.  Talbert,  First  Vice-President  of  the  Commercial 
National,  will  continue  with  that  rank.  John  C.  Craft, 
Vice-President  of  the  Bankers'  National,  will  become  a  Vice- 
Presidentof  the  Commercial,  and  F.  P.  Judson,  Cashier  of  the 
Bankers'  National ,  will ,  it  is  stated,  probably  be  made  Secretary 
of  the  new  bank.  The  other  officials  of  the  Commercial  Na- 
tional will  retain  their  respective  positions,  for  the  present 
at  least.  The  conclusion  of  this  transaction  will  make  the 
Commercial,  in  point  of  deposits,  the  third  largest  national 
bank  in  Chicago.  Among  the  State  banks,  only  the  Illinois 
Trust  &  Savings  will  exceed  it  in  size.  It  is  expected  that 
ere  long  this  powerful  financial  institution  will  make  use  of 
the  charter  of  the  "Commercial  Trust  &  Savings  Bank," 
which  the  Commercial  National  took  out  several  years  ago, 
and  has  held  for  some  such  contingency.  Thus,  like  the 
First  National  Bank  with  its  adjunct,  the  First  Trust  & 
Savings,  and  the  newly  consolidated  (or  affiliated,  rather) 
Continental  National  and  American  Trust  &  Savings  banks, 
the  enlarged  Commercial  National  can  soon  embark  in  trust 
and  savings  and  bond  operations,  like  its  successful  col- 
leagues. 


— It  is  rumored  that  the  First  National  Bank  of  Chicago 
contemplates  increasing  its  capital  from  $8,000,000  to  $10,- 
000,000  on  Jan.  1  1910.  With  the  development  of  this  plan 
it  is  stated  that  the  capital  of  the  First  Trust  &  Savings  Bank 
will  be  increased  from  $2,000,000  to  $2,500,000,  the  stock- 
holders of  the  bank  thereby  maintaining  the  same  propor- 
tionate interest  they  now  hold  in  the  trust  company.  The 
new  stock  which  the  First  National  will  issue  will  be  offered, 
it  is  understood,  to  the  present  shareholders  at  $200  per 
share.  It  is  said  to  be  the  purpose  of  the  First  Trust  to  in- 
crease its  capital  through  the  transfer  of  $500,000  from  the 
surplus. 

— An  initial  dividend  of  1%  was  paid  to  the  stockholders 
of  the  National  Produce  Bank  of  Chicago  on  June  30.  The 
institution  began  business  on  Aug.  26  1907.  It  has  a  capital 
of  $250,000  and  deposits  of  about  $1,500,000. 

— The  Sheridan  Trust  &  Savings  Bank,  located  in  the 
Chicago  suburbs  at  Evanston  and  Wilson  avenues,  opened 
for  business  on  Monday.  As  noted  on  June  12,  the  bank 
has  been  formed  with  $200,000  capital  and  $20,000  surplus. 
W.J.  Klingenberg,  for  eighteen  years  with  the  First  National 
Bank  of  Chicago,  is  President  of  the  new  institution.  W.  G. 
Arnold  is  Vice-President  and  E.  J.  A.  Gold  is  Cashier. 

— The  Swedish- American  National  Bank  of  Rockford,  111., 
is  being  organized  with  a  capital  of  $125,000.  The  appli- 
cation of  the  organizers  was  approved  on  the  7th  inst. 

— Charges  of  alleged  mismanagement  have  been  made 
against  the  officials  of  the  First  National  Bank  of  Ironwood, 
Mich.,  which  closed  its  doors  on  June  21.  According  to  the 
"Grand  Rapids  Post,"  H.  F.  Jahn,  President;  E.  T.  Larson, 
Cashier,  and  George  H.  Beddow,  Assistant  Cashier,  were 
arrested  on  general  charges  of  fraud  and  conspiracy,  and 
in  addition  Cashier  Larson  is  said  to  be  under  charges 
alleging  forgery,  larceny  and  perjury.  It  is  stated  that  he 
is  accused  specifically  of  having  misapplied  $200,000  of  the 
bank's  funds  in  the  past  two  years  and  with  having  made 
false  entries.  He  was  released  under  $50,000  bail.  Presi- 
dent Jahn  was  released  under  bonds  of  $25,000  and  Assistant 
Cashier  Beddow  under  $10,000.  All  have  been  bound  over 
to  the  Federal  Grand  Jury  which  meets  Sept.  7  at  Marquette. 
The  bank  had  a  capital  of  $50,000.  The  deposits,  it  is 
stated,  aggregate  about  $600,000,  and  the  receiver  is  re- 
ported to  have  on  hand  quick  assets  of  only  about  $100,000. 
The  city  is  stated  to  have  had  funds  on  deposit  in  the  neigh- 
borhood of  $20,000  and  the  township  a  deposit  of  $3,000. 

— The  address  on  "Some  Aids  to  the  Solution  of  Our 
Financial  Problem,"  delivered  by  Arthur  Reynolds,  Presi- 
dent of  the  Des  Moines  National  Bank  of  Des  Moines,  Iowa, 
before  the  late  convention  of  the  Kansas  Bankers'  Associa- 
tion, has  been  in  much  demand,  and  is  now  printed  in  pam- 
phlet form. 

— The  Wyoming  Trust  &  Savings  Bank  of  Cheyenne,  Wyo., 
which  opened  for  business  on  May  17,  reports  deposits  on 
July  2  of  $87,224  and  aggregate  resources  of  $155,322.  The 
institution  has  a  capital  of  $60,000.  Its  business  for  the 
present  will  be  principally  devoted  to  the  savings  bank  fea- 
ture. The  officers  are  Arthur  H.  Marble,  President;  Eph- 
raim  S.  Johnston,  Vice-President,  and  Harry  B.  Henderson, 
Cashier. 

— The  Fidelity  Trust  Company  of  Salt  Lake  City  was  re- 
cently incorporated.  We  are  advised  that  the  institution 
has  been  organized  primarily  as  a  holding  company  for  real 
estate  owned  by  the  Ashton- Jenkins  Co.  (dealers  in  real  estate 
investments)  and  others.  The  new  concern  is  not  yet  in 
active  operation. 

— The  absorption  of  the  Lincoln  Trust  &  Title  Company 
of  St.  Louis  by  the  Title  Guaranty  Trust  Company,  which 
has  been  rumored  as  under  way  for  a  month  or  more,  now 
seems  assured,  the  St.  Louis  "Republic"  in  a  recent  issue 
having  reported  the  purchase  of  4,000  of  the  5,000  shares  of 
the  Lincoln  by  the  Title  Guaranty  Trust.  Our  contemporary 
further  states  that  the  latter,  heretofore  operated  as  a  guar- 
anty and  title  corporation,  will  next  month  also  engage  in  a 
banking  business,  and  "when  arrangements  can  be  made" 
will  absorb  the  Lincoln  Trust  &  Title.  The  capital  of  the 
Title  Guaranty  Trust  Company  is  to  be  increased  from  $1,- 
500,000  to  $2,500,000,  half  of  the  increase  going  to  the  stock- 
holders of  the  Lincoln.  A  lease  of  the  quarters  of  the  Lincoln 
has  been  taken  by  the  Title  Guaranty  Company. 
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— The  Prudential  State  Savings  Bank  of  Topeka,  Kansas, 
has  changed  its  name  to  the  Prudential  State  Bank,  the  new 
title  having  been  adopted  on  the  1st  inst.  The  institution 
has  also  increased  its  capital  from  $25,000  to  $50,000.  The 
bank,  which  has  heretofore  confined  itself  to  a  savings 
business,  will  in  future  also  conduct  a  commercial  banking 
business,  and  has  made  application  to  operate  under  the 
Kansas  deposit-guaranty  law.  S.  E.  Cobb  has  become 
Cashier  of  the  institution,  succeeding  George  P.  Stitt,who 
resigns  in  order  to  give  his  sole  attention  to  his  duties  as 
Secretary  of  the  Prudential  Trust  Company  of  Topeka. 

— "William  Macferran,  heretofore  Cashier  of  the  State 
Savings  Bank  of  Topeka,  was  elected  President  of  the  insti- 
tution on  the  8th  inst.,  to  succeed  A.  A.  Godard,  resigned. 
The  bank,  which  has  been  in  operation  since  1898,  increased 
its  capital  on  the  1st  inst.  from  $25,000  to  $100,000. 

— Arthur  G.  Langham,  a  Vice-President  and  director  of 
the  Third  National  Bank  of  Louisville,  Ky.,  and  a  Vice- 
President  and  member  of  the  board  of  the  Louisville  Title 
Company,  died  suddenly  on  the  5th  inst.  from  the  effects 
of  an  accidental  explosion  of  fireworks. 

— The  Third  National  Bank  of  Louisville,  which  is  now 
located  at  the  southwest  corner  of  Fourth  Avenue  and 
Market  Street,  has  purchased  the  building  at  126  Fourth 
Avenue.  It  is  the  intention  of  the  bank  to  ultimately  occupy 
the  building  just  purchased,  but  its  tenancy  of  theproperty 
will,  in  all  likelihood,  be  deferred  for  some  little  time  to 
come,  as  the  lease  of  the  present  occupants,  it  is  stated, 
has  over  a  year  to  run,  while  the  bank  has  nearly  a  two- 
years'  lease  of  the  quarters  it  now  occupies.  The  Louisville 
"Courier- Journal"  states  that^the  consideration  is  understood 
to  have  been  $33,000. 

—The  Merchants  Bank  of  Raleigh,  N.  C,  began  business 
under  the  Federal  system  on  the  2nd  inst.,  changing  its 
title  to  the  Merchants'  National  Bank.  The  institution 
commenced  operations  on  March  29,  assuming  the  deposit 
liabilities  of  the  Carolina  Trust  Co.  The  officers  of  the 
Merchants'  National  are  E.  C.  Duncan,  President;  W.  H. 
Williamson  and  W.  F.  Utley,  Vice-Presidents;  W.  B.  Drake 
Jr.,  Cashier,  and  Samuel  J.  Hinsdale,  Assistant  Cashier. 

— Walter  King,  Cashier  of  the  Main  Street  branch  of  the 
Waggoner  Bank  &  Trust  Co.  of  Fort  Worth,  Texas,  was 
indicted  on  the  1st  inst.  on  a  charge  alleging  embezzlement. 
He  was  released  under  bonds  of  $5,000.  The  New  Orleans 
"Picayune"  says  the  arrest  of  the  accused  followed  a 
charge  made  by  him  of  a  robbery  committed  on  June  22, 
when,  he  stated,  he  was  compelled  to  hand  over  to  a  stranger 
all  the  cash  on  hand,  amounting  to  $8,195.  It  is  said, 
however,  that  no  trace  of  the  highwayman  could  be  found. 

— The  Texas  Trust  Co.  of  Houston,  for  which  a  charter 
was  issued  a  week  ago,  began  business  on  Monday,  the 
12th  inst.  Jesse  H.  Jones,  formerly  President  of  the  Na- 
tional City  Bank  of  Houston,  the  business  of  which  was 
liquidated  through  the  Lumberman's  National  Bank  in 
April,  is  at  the  head  of  the  new  organization,  and  is  under- 
stood to  have  been  chiefly  instrumental  in  bringing  about  its 
establishment.  The  company  has  a  capital  of  $500,000  and 
a  surplus  of  $125,000,  the  stock  being  subscribed  for  at  $125 
per  share.  The  management  includes,  besides  President 
Jones,  C.  G.  Pillot,  N.  E.  Meador,  James  A.  Baker,  S.  F. 
Carter,  J.  3.  Rice,  J.  M.  Rockwell  and  H.  L.  Chapman, 
Vice-Presidents;  Fred.  J.  Heyne,  Cashier  and  Secretary,  and 
L.  B.  Mayer,  Assistant  Cashier.  The  new  institution  occu- 
pies the  old  quarters  of  the  National  City  Bank  at  Texas 
Avenue  and  Main  Street.  Two  St.  Louis  bankers  are  mem- 
bers of  the  board  of  directors,  namely  George  L.  Edwards 
and  Tom  Randolph,  respectively  President  and  Vice-Presi- 
dent of  the  National  Bank  of  Commerce  in  St.  Louis. 

— Wade  Gard'ner,  New  York  agent  for  the  Hong  Kong  & 
Shanghai  Banking  Corporation,  has  received  the  following 
dispatch  from  the  head  office  of  the  bank  at  Hong  Kong: 
"Subject  to  audit,  the  bank  dividend  will  be  40  shillings  per 
share;  added  to  silver  reserve  fund,  $750,000;  carried  for- 
ward to  next  half-year,  $2,000,000.  Including  the  above, 
the  capital  and  reserve  funds  of  the  bank  in  Hong  Kong  dol- 
lars now  stand  as  follows:  Paid-up  capital,  $15,000,000; 
sterling  reserve,  $15,000,000;  silver  reserve,  $15,250,000; 
carried  forward  to  next  half-year,  $2,000,000;  reserve  lia- 
bility of  proprietors,  $15,000,000." 


DEBT  STATEMENT  JUNE  30  1909. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30  1909.  For  statement  of  May  31  1909, 
see  issue  of  June  26  1909,  page  1595,  that  of  June  30  1908, 
see  July  25  1908,  page  201. 

INTEREST-BEARING  DEBT  JUNE  30  1909. 
Amount 
Interest     Issued. 
Payable 


Title  o]  Loan — 
2s,  Consols  of  1930...      __Q.-j 

3s,  Loan  of  1908-18 Q.-F. 

4s,  Loan  of  1925 Q.-F. 

2s,  Pan.  Canal  Loan  1906.Q.-N. 
2s,  Pan.  Canal  Loan  1908. Q.-F. 


Amount  Outstanding 

Registered.      Coupon.  Total. 

$ 


646,250.150  641,139,350     5,110,800  646,250,150 

198.792,060     41,147,800  22,797,660     63,945,460 

162,315,400     97,370,800  21,119,100   118,489,900 

54,631.980     54,600,480  31,500     54,631,980 

30,000,000     29.382,320        617,680     30,000,000 


Aggregate  lnt.-bearlng  debt. .1.091, 990. 190  863,640.750  49.676,740  913,317,490 

Note. — Denominations  of  bonds  are: 

Of  $20,  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  1908;  of  $100,  all  issues. 

Of  $500,  all  Issues;  of  $1,000,  all  issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE   MATURITY. 


May  31. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 $32,000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 23,750  00 

Loan  of  1904,  matured  Feb.  2  1904 43,750  00 

Funded  loan  of  1907,  matured  July  2  1907-. --  1,960,500  00 

Refunding  certificates,  matured  July  1  1907 17,820  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 909,295  26 


June  30. 

S32.000  00 

23,750  00 

43  750  00 

1,857,350  00 

17.720  00 


909,285  26 

Aggregate  debt  on  which  interest  has  ceased  since 

maturity $2,987,115  26  $2,883,855  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 28,518.941  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..  6.860,787  28 


Aggregate  debt  bearing  no  interest .$382,114,026  78 


RECAPITULATION. 

Classification—  June  30   1909.  May  31  1909. 

Interest-bearing  debt $913,317.490  00  $913,317,490  00 

Debt  interest  ceased 2,883.855  26            2,987,115  26 

Debt  bearing  no  interest 382,114,026  78        383,726,312  78 


Increase  (  +  )  or 
Decrease  ( — ). 

""—$"103,260"  66 
—1,612,286  00 


Total  gross  debt $1,298,315,372  04  $1,300,030,918  04     —$1,715,546  00 

Cash  balance  in  Treasury...      274.453,84125        269,901,308  96       +4,552,532  29 


Total  net  debt $1,023,861,530  79  $1,030,129,609  08 


-$6,268,078  29 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30  of 
$1,298,315,372  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,023, 861, 530"79. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
June  30  are  set  out  in  the  following: 


ASSETS. 

Trust  Fund  Holdings —  $ 

Gold  coin 852,601,869  00 

Silverdollars 484,414,000  00 

Silver  dollars  of  1890...  4.215,000  00 


Total  trust  fund 1 

General  Fund  Holdings — 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silver  dollars. 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.  . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


341,230,869  00 


38,411 

34,772 

6.096 

7.640 

4.129 

6.039 

10 

23,415 

27,210 

2,608, 

7, 


744  62 
,660  00 
,484  00 
133  00 
,010  02 
413  00 
013  00 
062  00 
207  21 
79  48 
817  33 
901  25 


Tot.  in  Sub-Treas'ies.     150,341,524  91 

In  Nat  Bank  Depositaries 
Credit  Treasurer  of  U.  S.       63,230,879  87 
Credit  U.  S.  dis.  officers      11,467,735  67 


Total  In  banks 74,698,615  54 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.        2,595,404  90 
Credit  U.S.  dis.  officers.         1,556,667  73 


Total  In  Philippines. 


4,152,072  63 


Reserve  Fund  Holdings — 
GoldcoiD  and  bullion...     150.000,000  00 


Grand  total . 


.1,720.423.082  08 


LIABILITIES. 
Trust  Fund  Liabilities — 

Gold  certificates. 852,601,869  00 

Silver  certificates 484.414,000  00 

Treasury  notes  of  1890..         4,215,000  00 


Total  trust  liabilities.  1.341 ,230,869  00 
Gen. Fund  Liabilities — 

National  bank  5%  fund      24,540,250  49 

Outstanding  checks  and 

drafts   10,391,013  26 

Disbursing  officers'  bal- 
ances         66,129,791  59 

Post  Office  Department 

account 1,811.35144 

Miscellaneous  Items 1,865,965  05 


Total  gen.  liabilities. 


104.738.371  83 


Cash  balance  and  Reserve — 
Total  cash  and  reserve. .    274,453 ,841  25 

Made  up  of — 
Available  ..124,453,84125 

and 
Reserve  Fund — 
Gold&bull.  150,000,000  00 


Grand  total 1,720.423.082  08 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements, 
shows  the  currency  holdings  of  the  Treasury  on  the  first  of 
April,  May,  June  and  July  1909.  Statements  of  corresponding 
dates  in  previous  years  will  be  found  in  our  issue  of  July  25 
1908,  page  201. 

TREASURY    NET    HOLDINGS. 

April  1  '09.  May  1  '09.  June  1   '09.  July  1  '09. 
Holdings  in  Sub-Treasuries —  $  $  $  $ 

Net  gold  coin  and  bullion 240,173,188  235,590,916  224,263,038  223.184.405 

Netsllver  coin  and  bullion 19,851,900     20,174,774     17,720.757     17,865,627 

Net  United  States  Treasury  notes  11 ,193 

Net  legal-tender  notes 7,552,169 

Net  national  banknotes 22,816,033 

Net  fractional  silver 25,957,101 

Minor  coin.  &c 2,820,941 


.MM 

8,812 

10.013 

5,902,751 

7,158.209 

6,039,413 

25,263,392 

25,425.734 

23.415,062 

26,899,135 

27.250,163 

27.210,207 

2,769,877 

2,641,349 

2,616,798 

Total  cash  In  Sub-Treasuries.. 319. 182,525  316, 609 .326*304, 468.062<?300.341, 525 
Less  gold  reserve  fund 150,000,000  150,000,000   150,000,000   150,000.000 

Cash  bal.  In  Sub-Treasuries.. .169,182.525  166,609.326  154,468.062   150,341.525 

Cash  in  national  banks 70,516,470     71.159,294     72,946,080     74,698,615 

Cash  In  Philippine  Islands 4,428,338       4,135.946       4,282,808       4,152,073 


Net  Cash  in  banks.  Sub-Treas. 244. 127,333  241.904.566  231.696.950  229,192,218 
Deduct  current  llabllities.a 110,193,262   114,470.731    111.795.641    104.738.372 


Available  cash  balance. 


...133,934.071   127.433,835  119,901,309   124.453.S41 

a  Chiefly  •'disbursing  officers'  balances."     d  Includes  $4,129,010  silver  bullion 
and  $2,616,798  minor  coin,  &c,  not  included  In  statement,  "Stock  of. Money. "Ji 
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English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  wee*k: 

London , 

Week  ending  July  16.           Sat.         Mon.       Tucs.  Wed.  Thurs.     Fri. 

Silver,  per  oz_. d.  23  9-16    23?*         23%  23  7-16    23%         23% 

Consols,  new,  2%  per  cents—  84  7-16    84Ji        84%  84%  84  3-16    84  3-16 

For  account-- 84%  84  5-16    84  5-16    84  3-16    84%  84  3-16 

French  rentes  (In  Paris).. fr_   97.50        97.65        97.60  97.60  97.65        97.55 

Amalgamated  Copper  Co 83U          83%          83^  82  81%          825* 

b  Anaconda  Mining  Co 9%            9\            9%  $y2  9%            9% 

\tohlson  Topeka  &  Santa  Fe  1195*  119%  119%  H9  H9  118% 

Preferred I07'a  107%  107%  107  107  107}^ 

Baltimore  &  Ohio 121%  121%  122%  122  122  121% 

Preferred   97             97             97  96%  96%         96% 

Canadian  Pacific 187%  188%  189  18854  189J^  189% 

Chesapeake  &  Ohio 80            80  79%  79%  79%         80 

Chicago  Great  Western 2               1%           1%  1%  1%           1% 

Chicago  Mllw.  &  St.  Paul. ..157%  158  158%  157%  158  158 

Denver  &  Rio  Grande 48%         48%  48%  48%  48^         48% 

Preferred   87H         87%  87%  87  88             87% 

Erie 36%  375*  37  37%  37              37% 

First   preferred 54%         54%  54%  54  54%         54% 

Second    preferred 43%          44  44  43%  44              44 

Illinois  Central 155%  158  158%  160  160%  160 

Louisville  &  Nashville 143%  144%  145%  145  145  146% 

Missouri  Kansas  &  Texas...   42%  41%  42%  42  42               12'.. 

Preferred    76  76  75%  75%  75%         75% 

National  RR.  of  Mex.,  1st  pf.  55%  55  55%  55  55              55 

Second   preferred 26  26  26  25%  26             25% 

N.Y.  Central  &  Hud.  River.  135%  135%  135%  135%  136  L36 

N.  Y.  Ontario  &  Western...  53%  53%  54  53%  53%         53% 

Norfolk  &  Western 92  92  93  93%  94%         94% 

Preferred    90  90  92  92  92             93 

Northern  Pacific 156%  157  157  155  154"^  155 

a  Pennsylvania 70%  70%  71  70%  70%         70% 

a  Reading  Company 79%  79%  80%  c79%  7914         79% 

a  First  preferred 47%  47%  48  48  48             47% 

0  Second  preferred 51  51  51  51  51             51 

Rock    Island 34  34  34%  34  34%  35 

Southern  Pacific 137%  137%  137  136%  136%  136% 

Southern   Railway 31%  31%  32  31%  31%  32 

Preferred   70%  71  71  71  70%         71% 

Union   Pacific 198%  198%  1985*  198%  198%  199% 

Preferred    107  107%  105  105  106%  107% 

U.  S.  Steel  Corporation 70%  71  71%  71%  72%         73% 

Preferred   128  128%  128%  128%  129  130% 

Wabash    21  20%  21  21%  21%         21% 

Preferred   55  55%  55%  57%  58%         58% 

Extended  4s 79  79  79  79  79             79 

a  Price  per  share.     b  £  sterling,     c  Ex-dividend. 

©owmevcial  and  ptisccllatxcoxts  Mcxos 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATION     TO     CONVERT     INTO     NATIONAL     BANKS 
APPROVED. 

The  Citizens'  Bank  of  Vallejo,  Cal..  into  "The  First  National  Bank  of 
Vallejo."     Capital,   $100,000. 

NATIONAL  BANKS  ORGANIZED. 
July  1  to  July  7. 

9,467 — The  First  National  Bank  of  Claremont,  Cal.  Capital,  $25,000. 
George  Jencks,  Pres.;  O.  H.  Duvall,  Vice-Pres.;  W.  N.  Beach, 
Cashier.     Conversion  of  the  Citizens'  State  Bank  of  Claremont. 

9,468 — The  State  National  Bank  of  Artesia,  N.  M.  Capital,  $50,000. 
Jno.  W.  Poe,  Pres.;  John  C.  Gage  and  J.  O.  Kuyrkendall,  Vice- 
Pres.;  John  B.  Enfield,  Cashier;  James  J.  Sullivan,  Assistant 
Cashier.     Conversion  of  the  Bank  of  Artesia. 

9,469 — The  White  Hall  National  Bank,  White  Hall,  Md.  Capital,  $25,000. 
Samuel  W.  Black,  Pres.;  Andrew  L.  Anderson,  Vice-Pres.;  C.  Evans 
Wiley,  Cashier;  W.  Evans  Anderson,  Assistant  Cashier. 

9,470— The  First  National  Bank  of  Spring  City,  Tenn.  Capital,  $25,000. 
A.  D.  Paul,  Pres.;  S.  C.  Blanchard,  Vice-Pres.:  H.  C.  Collins, 
Cashier;  S.  E.  Paul,  Assistant  Cashier.  Conversion  of  the  Bank 
of  Spring  City. 

9,471 — The  Merchants'  National  Bank  of  Raleigh,  N.  C.  Capital,  $100,000. 
E.  C.  Duncan,  Pres.;  Wm.  H.  Williamson  and  W.  F.  Utley,  Vice- 
Presidents;  W.  B.  Drake  Jr.,  Cashier;  S.  J.  Hinsdale,  Assistant 
Cashier.     Conversion  of  the  Merchants'  Bank. 

9,472— The  First  National  Bank  of  Stanley,  N.  D.  Capital.  $25,000. 
T.  L.  Beiseker,  Pres.;  C.  L.  Bishop,  Vice-Pres.;  B.  W.  Taylor, 
Cashier;  C.  E.  Burdick,  Assistant  Cashier.  Conversion  of  the 
Security  State  Bank  of  Stanley. 
■473 — The  First  National  Bank  of  Gratz,  Pa.  Capital,  $25,000.  Tobias 
S.  Klinger,  Pres.;  Jacob  J.  Coleman,  Vice-Pres.;  Esher  T.  Poticher, 
Cashier. 

9,474 — The  Farmers'  &  Merchants'  National  Bank  of  Bel  Air,  Md.  Capital, 
$25,000.  Otho  S.  Lee,  Pres.;  William  E.  Robinson,  Vice-Pres  ; 
Clinton  L.  Reckord,  Cashier. 

9,475 — The  National  Bank  of  Danville,  Va.  Capital,  $125,000.  D.  A. 
Overbey,  Pres.;  O.  W.  Dudley,  Vice-Pres.:  H.  C.  Patton,  Cashier. 
J.  M.  Ley,  Assistant  Cashier.     Conversion  of  the  Bank  of  Danville. 

VOLUNTARY   LIQUIDATION. 
6,464 — The  Anoka  National  Bank,  Anoka,  Neb.,  July  1  1909. 
8,525 — The  First  National  Bank  of  Longton,  Kan.,  July  1   1909. 
6,191 — The  First  National  Bank  of  Greenup,  111.,  July  6  1909. 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion on  the  dates  given.  The  statement  for  July  1  1908  will 
be  found  in  our  issue  of  July  18  1908,  page  144. 

Stock  of  Money  July  1  1909.    Money  in  Circulation — 

In  United           Held  In  July  1                July  1 

States.          Treasury,  d  1909.                  1908. 

<e                             «■  *                            q 

Gold  coin  and  bullion *1,642, 447,468  188,411,745  601,433.854  614,553,628 

Gold  certificates. a 34,772,660  817.829,209  788,464,309 

Standard  silver  dollars 564,044,812  7,640,133  71,990,679  76,354,933 

Silver  certificates. a 6,096,484  478,317,516  465,581,977 

Subsidiary  silver 159,345,948  27,210.207  132.135,741  122,912,990 

Treasury  notes  of  1890 4,215,000  10,013  4.204,987  4,968,084 

United  States  notes 364,681,016  6,039,413  340,641,603  340,189,838 

National  bank  notes 689,920,074  23,415,062  666,505,012  632,431,530 

Total    3,406,654,318  293,595,717  3,113,058,601  3,045,457,289 

Population  of  the  United  States  July  1  1909  estimated  at  88,926,000;  clrculaton 
per  capita  $35  01. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  Is  held  in  the  Treasury,  and  Is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government 
does  not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit 
Of|the  Treasurer  of  the  United  States,  amounting  to  $63,230,879  87. 


Auction  Sales. — Among  other  securities,  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
6  Citizens'  Cent.  Nat.  Bank..   ..159 

8  Hanover  Fire  Insurance  Co 167 

42  Hudson  County  Gas  Co 125% 

1  Charter    Memb.    Fairfield    Co. 
Golf  Club,  Greenwich, Conn. $125 
833  1-3  Jalapa  RR.  &  Power  Co...   18 

8  Central  Park  N.  &  E.  Riv.  RR.  36% 
100  Nevada-Utah  Mines  &  Smelter 

Corp $1  75  per  sh. 

200  Holyoke  Mining  Co 1 

10  Little  Plttsb.  Cons.  M'g  Co..  \$7    lot 

100  Climax  Mining  Co J 

5  First  Nat.  Bank  of  B'klyn 295 


Bonds. 

$2,000  Indian  Harbor  Yacht  Club, 

Inc.    2d  5s  1923.     J.  &  J $800 

1  Cert,  of  Memb.  Oxford  Rod  &) 
Gun   Club >$3i 

$100  Corp.  of  the  Chamber  of  Com-| 
merce,  Bldg.  Fund  Noncum.  Inc.| 
bond j 

$2,000  Standard  Motor  Constructs 
Co.  1st  6s  1927.     M.  &  S..61  &  int. 

$10,200  The  Edward  Elsworth  Co. 
6s  1913 $500 


Breadstuff s  Figures  Brought  from  Page  175. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 


Chicago 

Milwaukee.  . 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  . . 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'09 
Same  wk.  '08 
Same  wk.  '07 

Since  Aug.  1 
1908-09... 
1907-08... 
1906-07... 


Flour. 


Wheat. 


bbls.l96lbs. 

123,215 

48,125 

130,500 


3,211 

2,599 

17,790 

35,000 


bush.  60  lbs 

21,600 

50,600 

184,552 

788,020 

22,000 

9,349 

1,700 

264,208 

6,000 

147,000 


360,440 
349,493 
297,460 


1,495,029 
2,631,260 
3,075,700 


Corn. 


bush.  56  lbs. 

1,373,000 

132.600 

75,998 

95,340 

39,400 

90,118 

136,559 

328,555 

122,100 

96,800 


2,490,470 
1,967,367 
3,222,516 


19,418,392  211,717,143  144,816,648 
17,492,084;205,855,32l!  116,694,357 
19,958,861  233,459,955 1211, 403, 147 


Oats. 


bush.  32  lbs. 

1,043,025 

120.000 

196,809 

120,080 

12,000 

15,783 

133,895 

200,800 

60,000 

28,500 


1,930,892 
2,225,746 
1,885,461 


158,921,252 
179,309,426 
192,774,629 


Barley. 


bushASlbs. 

437.200 

40,300 

89,275 

228,540 


10,400 
16,000 


821,715 
398,179 
271,757 


80,821,487 
61,094,368 
66,083,265 


Rye. 


6«. 56  lbs. 

11,000 

6,000 

277 

10,382 

2,000 


2,000 
7,000 


38,659 
46,860 
99,-143 


6,242,379 

6,551,796 

835,718 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  10  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 116,578 

Boston 23,444 

Philadelphia 40,043 

Baltimore 17,838 

Richmond 2,202 

New  Orleans  * 11,114 

Galveston 

Mobile 1,396 

Montreal 31,588 


Wheat, 

bush. 

127,700 

800 

12  428 

140,591 

18,028 

13~666 

4~67~066 


Corn, 
bush. 
124,225 
22,140 
23,500 
38,729 
27,142 
65,100 
73,000 
17,000 
75,445 


Oats, 
bush. 
338,300 
88,905 
98.548 
63,224 
11,500 
38,300 


Barley, 
bush. 
2,550 
1,588 


Rye, 
bush. 
2,300 


487        14,001 


3,660         9,555 


Total  week 244.203         779,613         466,281         642,437        14,180  16,301 

Week  1908 270,398     1,332,826        363,715     1,121,657       62,882  22,295 

Since  Jan.  1  1909.. 7.606,359  34,120,409  27,105,280  23,653,303  4086,817  393,053 

SinceJan.  1  1908. .8,682,730  38,091,698  25,584,543  21,580,260  2692,610  1119.745 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  10  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush. 

New  York 174,864 

Boston 39,966 

Philadelphia 26,222 

Baltimore 16,000 

New  Orleans 

Mobile 

Montreal 682,000 


Corn, 
bush. 
3,010 

"V.ioo 

5,800 
18,501 
17,000 
77,000 


Flour, 

bbls. 

30,997 

6,591 

15,623 


Oats, 
bush. 
3,510 


Rye, 
bush. 


8,571 


Barley, 
bush. 


1,826 

1,396 

51,034 


43,000 


Peas, 
bush . 
137 


Total  week 939,052 

Week  1908 1,065,396 


122,411   107,447 
25,060  184,254 


3,510 
43,317 


8,571  43,000     137 
17,115  102,104   1,222 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 

Flour Wheat Corn- 


Week 
Exports  for  week  and     July  10. 
since  July  1  to — ■  bbls. 

United  Kingdom 84,853 

Continent 1,486 

So.  &  Cent.  Amer...     7,289 

West  Indies 13 ,379 

Brit.  Nor.  Amer.  Cols. 

Other  Countries 440 


Since 
July  1 

1909. 

bbls. 

84,853 

1.486 

7,289 
13,379 

"440 


Week 
July  10. 

bush. 
591,966 
340,240 

6,846 


Since 
July  1 
1909. 
bush . 
591,966 
340,240 
6,846 


Week 

JulylW. 

bush. 


Total 107,447 

Total    1908 184,254 


107,447       939,052       939,052 
360,998  1,065,396  2,556,080 


81,300 

2,951 

38,160 


122,411 
25,060 


Since 

July  1 

1909. 

bush. 

8i~300 

2,951 

38,160 


122,411 
56,13  6 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  10  1909  and  since  July  1  in  1909  and  1908 
are  shown  in  the  following:  


Exports 


North  Amer. 

Russian 

Danublan  _. 
Argentine  . . 
Australian.. 

Indian 

Oth.  countr's 

Total 


Wheat. 


1909. 


Week 
July  10. 


Bushels. 

1,240,000 

2,440,000 

128,000 
2,152,000 

200,00) 
2,072,000 

192,000 


8,424,000 


Since 
July  1. 


Bushels. 
2,480,000 
3,920,000 

384,000 
4,296,000 

11)0.11(10 
4,584,000 

400,000 


16,464,000 


1908. 


Since 
July  1. 


Bushels. 

4,816,000 

1,432,000 
200,000 

3,700,000 
336,000 
752,000 


11.236,000 


Corn. 


1909. 


Week 
July  10. 


Bushels. 
64,000 
1,096,000 
1,164,000 
3,960,000 


6,284,000 


Since 
July  1. 


Bushels . 

131.000 
1,988,000 
1.929,000 
8,116,000 


12,164,000 


1908. 


Since 
July  1. 


Bushels. 

108,000 

577,000 

1,011,000 

4.S27.000 


6,523,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  10  1909.. 
July  3  1909.. 
July  11  1908.. 


Wheat. 


United 
Kingdom. 


Bushels . 
19,280,000 
20,000,000 
16,960,000 


Continent.]     Total. 


Bushels.    I   Bushels. 
15.120.000  34,400,0(10 
14.880,000  34,880,000 
10,240,000  27,200,000 


Com . 


United 
Kingdom.    Continent.      Total. 


Bushels. 

10,200.000 

9,520,000 

5,780,000 


Bushels. 
13,685,000 
12,495.000 

9,180,000 


Bushels. 
23,885,000 
22,015,000 
14,960,000 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 

Cent. 


Railroads  (Steam). 
Ateh.  Topeka  &  Santa,  Fe,  pref.  (No.  22) 

Baltimore  &  Ohio,  common 

i*  Preferred- 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chicago  &  Alton,  common 

Prior  lien  and  varticipating 

Cleve.  Cin.  Chic.  &  St.  L.,  pref.  (quar.).. 

Cuba  Railroad,  preferred 

Delaware  Lackawanna  &  Western 

Special   

Stock  Dividend 

Des  Moines  &  Ft.  Dodge,  pref.  (annual).. 

East  Pennsylvania .- 

Great  Northern  (quar.) 

Harrtsburg  Portsmouth  Ml.  J .  &  Lancaster 

Ext  ra 

Hocking  Valley,  common  and  preferred 

Lake  Shore  &  Michigan  Southern 

Guaranteed  stk.  (Mich.  Sou.  &  N.Ind.) 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Nashville  Chattanooga  &  St.  Louis 

New  York  Ontario  &  Western 

Norfolk  &  Western,  preferred 

Northern  Pacific  (auar.) 

Passaic  &  Delaware,  guar 

Pittsb. Cin. Chic.  &  St.  Louis,  common.. 

Reading  Company,  common 

First   preferred 

Rome  Walertown  &  Ogd..  guar.  (guar.).. 
St.  Louis  &  San  Fran.,  first  pref.  (quar.). 

Tenana  Valley,  preferred 

Vandalia 

While  Pass  &  Yukon 

Street  &  Electric  Railways. 
Boston  &  Northern  Street  Ry..  preferred. 
Charleston  Consolidated  Ry..  Gas  &  Electric 
Columbus  (O.)  Ry.,  pref.  (guar.)  (No.  39). 
ConnecUcut  Ry .  &  Ltg.,  com.  &  pref.  (qu.) 
East  St.  Louis  &  Sub.,  pf .  (qu.)  (No.  13)_ 
Grand  Rapids  Ry.,  pref.  (guar.)  (No.  35). 

Harrisburg  Traction 

Havana  Elec.  Ry.,  com.  (quar.)  (No.  3).. 

Preferred  (quar.)  (No.  14) 

Jacksonville  (Fla.)  Elec.  Co.,  com.  (No.  10) 

Preferred  (No.  14) 

Johnstown  Passenger  Ry.  (quar.) 

Mexico  Tramways  (quar.) 

Milw.  Elec.  Ry.  &  Lt.,  pf.  (qu.)  (No.  39) 

Montreal  Street  Ry.  (quar.) 

New  Hampshire  Electric  Rys.,  preferred- 
Old  Colony  Street  Ry.,  preferred 

Philadelphia  Company,  common  (quar.). 
Twin  City  Rap.  Tran.,  Minn.,  com.  (qu.) 
United  Traction,  Pittsburgh,  preferred.  . 

West  PennRys.,  pref.  (qu.)  (No.  15) 

Banks. 

Mount  Morris  (quar.)  (No.  38) 

Trust  Companies. 

Nassau,  Brooklyn  (quar.) 

Fire  Insurance. 

Home 

Miscellaneous. 

A malgamatcd  Copper  (quar.) 

American  Cement  (No.  20) 

American  Chicle,  common  (monthly) 

Common  (extra) 

Amer.  Dist.  Tclcg.  of  N.  J.  (quar.) 

Amer.  Light  &  Traction,  common  (quar.). 

Common  (extra) 

Common  (stock  dividend) 

Preferred  (quar.) 

American  Clue,  preferred 

American  Locomotive,  preferred  (quar.). 

Bono  A  '.gage Guarantee  (quar .) 

Central  Dist.  &  Printing  Teleg.  (quar.).. 

Commonwealth-Edison  (quar.) 

Consolidated  Ice,  Pittsburgh,  pref.  (quar.). 
Distlllers'Securites  Corp.  (qu.)  (No.  27). 

Distllling  Co.  of  America,  pref.  (quar.) 

Dominio    i     '     I  I nil  d,  .i.  ferred   

du  Pont  de  Xem.  Powd.,  pref.  (quar.).. 

Eastman  Kodak,  common  (quar.) 

Common  (extra) 

rred  (auar.) 

Edison  Elec.  III..  Boston  (quar.)  (No.  81). 

Extra 

Electric  Bond  &  Share,  common  (Xo.  I).. 

Preferred  (quar.) 

Electric  Company  of  A  merica  

Fednrnl  Sugar  Refining,  preferred  (gum.) 
Gorham  Manufacturing,  common  (quar.).. 
Guanajuato  Power&Elec. ,  pref '.(qu.)(No.i) 
Harbison-Walker  Refractories,  pref.  (qu.) 
International  Nickel,  common  (No.  1)  — 

Preferred  (quar. ) 

Internat.  Steam  Pump,  pf.  (qu.)  (No.  41) 

Kansas  CUy  Stock  Yards  (guar.) 

La  Rose  Consolidated  Mines  (quar.) 

Extra   

Massachusetts  Gas  Companies,  com 

Michigan  Stall  Telephone,  com.  (guar.) 

rred  (quar.) 

lar.) 

Minneapolis  Gen.  Elec,  com.  (Xo.  8) 

Preferred  (No.  21) 

Mur,  <:         '      <    i    V.  Y.  (guar.) 

Nevada-California  Power  (quar.)  (No.  4). 
N.  V.  &  Queens  Elec.  Lt.  &  Power,  pref. 

Nlpisslng  Mines  (quar.) 

Extra    

Osceola  Consolidated  Mining 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

ond  preferred  (quar.) 

People's  cas  Light  &  Coke  (quar.) 

Publ  •  ervlci  Invi  \lmenl  Co.,  preferred.. 
Qulncy  Gas,  Electric  &  Heating  (No.  2). 
Sears,  Roebuck  &  Co.,  common  (quar.).. 

Shawinlgan  Water  &  Power  (auar.) 

Silversmiths  Company,  common  (quar.).. 
Street's  West. Stable-Car  Line,  com.  (qu.) 
1   nited  Cigar  Manufacturers,  com.  (quar.). 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  first  preferred  (quar.) 

Second  preferred  (quar.) 

Virginia-Carolina  Chemical,  common 

Vulcan  Detlnnlng,  preferred  (quar.) 

Washington  (D.  C.)  Gas  Light  (qunr.) 

White  (J.  G.)  &  Co.,  preferred  (quar.) 
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2 
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IK 

3K 

K 

2 

6 

6 

3 

6 

3 

2K 

2 

2 

IK 

2K 
2 
2 
2 

IK 

1 

3K 
2M- 
1 

3 

IK 

IK 

l 

IK 

IK 

3 

1 

IK 

3 

3 

K 
IK 
IK 
2K 
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3 
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1 

1 
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1 

10 

IK 

$4 

IK 

3 
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3 

1 

16 

IK 
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3 
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2 

S4 

1 

IK 
1 

IK 
81.50 
1 
1 
1 
1 
1 
1 
1 
2 

IK 
3 

IK 
2K 
1'X 


Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

July 

July 

Aug. 

Aug. 

July 

Aug. 

July 

July 

Julv 

July 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

July 

Aug. 

July 

Aug. 
July 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
July 
Aug. 
July 
Aug. 
Aug. 
Aug. 
July 
Aug. 

Aug. 

Aug. 


Books  Closed. 
Days  Inclusive. 


2 
1 
1 
2 

1 

n; 
161 
20 

2 
20 
20 

2 

2 

20 
2 
10 
10 
19 

29; 

4 

29! 

2 

9 

18 

2 

2 

16 

2 

in 

16 

2 

24 

16 

15 

1 

10 
2 

15 
1 
2 
1 

14 

14 
2 
2 

31 
1 

31 
2 

31 
1 
2 

lfi 

20 

2 


Holders  of  rec.June  30a 
Holders  of  rec.  July  31a 
Holders  of  rec.  July  31a 
Holders  of  rec.  June  30 
Holders  of  rec.  July  19 
Holders  of  rec.  July30a 
Holders  of  rec.  July30a 
Holders  of  rec.  June  28 
Holders  of  rec.  June  30 
Holders  of  rec.  July  1 
Holders  of  rec.  July  1 
Holders  of  rec.  July  15 
Holders  of  rec.  July  24 
Holders  of  rec.  July  10 
Holders  of  rec.  July  9 
Holders  of  rec".  June  20 
Holders  of  rec.  June  20 
Holders  of  rec.  June  30 
Holders  of  rec.  June  30 
Holders  of  rec.  June  30 
July  21  to  Aug.  10 
Holders  of  rec.  July  14 
Holders  of  rec.  June  30 
July  24  to  Aug.  2 
July  31  to  Aug.  9 
Holders  of  rec.  Aug.  4 
Holders  of  rec.  July  7a 
Holders  of  rec.  July  26 
Holders  of  rec.  Aug.  5 
Holders  of  rec.  July  15 
Holders  of  rec.  Aug.  24 
Holders  of  rec.  July  31 
Holders  of  rec.  Julyl7a 
July  17  to  July  23 
Holders  of  rec.  Aug.  5a 
July     1      to      July   15 

Holders  of  rec.  July   17 


On  dcm. 


Aug. 
July 
July 
July 
July 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
July 
Aug. 
July 
Aug. 
July 
July 
July 
Aug. 
July 
Oct. 
Sept. 
Oct. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
\  11 1' 
Aug. 
July 
Sept. 
Aug. 
Aug. 
Aug. 
July 
July 
Aug. 
Sept. 
Nov. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Julv 

Aug. 
July 
Aug. 
Aug. 
July 
July 
Aug. 
July 
Aug. 
Aug. 


Holders 
Aug.  1 
Holders 
Holders 
July  21 
Julv  25 
July  25 
Holders 
Holders 
i  older5' 
July  27 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 
Holders 
Holders 


of  rec 

to 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  r»o 

to 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 


July  15 
Aug.  14 
Julv  15 
July  15 
July  31 
Aug.  15 
Aug  15 
July  16 
July  16 
July  31 
Aug.  1 
July  20 
July  10 
Aug.  1 
July  17 
Julv  1 
July  21 
Julv  10 
Julv   24 


July  22      to      

July  28      to      Aug.     1 
Holders  of  rec.  July     1 


30 
24 
20 
20 
°2 
2 
9 

30 
2 

2 
21 

14 

31 

2 

20 

31 

30 

2 

26 
1 
1 
1 
2 
2 

15 
1 
o 
2 

16 
1 

20 
1 
2 
2 

2 
20 


Holders 
July   11 


of  rec. 
to 


July   22 
July   25 


14 
21 
21 
21 
21 


Julv 
July 
July 

July- 
July 
Holders 
July  7 
Holders 
luly  25 

1'4'lers 

July  10 

Holders 
Holders 
luly  22 
loklers 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  17 
July  25 
Holders 
Holders 
July  24 
Holders 
Aug.  11 
July  11 
July  21 
Holders 
Julv  2 
20JJuly  2 
2  Holders 


1 
1 
2 
2 
2 

2 

1 
10 
20 
20 

29 
2 

2 

2 

25 

2 

20 

15 

20 

L6 

26 

1 

2 

31 
31 
20 

20 
2 


Aug.  19 
Oct.  19 
July  18 
Holders 
Holders 
July  27 
July  26 
Holders 
July  1 
July  1 
Holders 
Julv  16 
July  16 
July  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  16 
Holders 
Holders 
Holders 
Holders 
Aug.  6 
Holders 
Tulv  16 
1  Holders 


to 
to 

to 

to 

to 
of  rec 

to 
of  rec 

to 
of  rec 

to 
of  rec 
of  rec 

to 
of  rec 
of  ree 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 

to 
of  rec 

to 

to 

to 
of  rec 

to 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec 

to 

to 
of  rec 

to 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 
Of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 

to 
of  rec 


July  21 
Aug.  1 
Aug,  1 
Aug.  1 
Aug.  1 
July  19 
July  21 
Aug.  6 
Aug.  1 
July  20 
July  20 
JulylOa 
July  10 
Aug.  1 
July  15 
Aug.  31 
July  31 
Aug.  31 
July  20 
July  20 
JulyHa 
Aug.  1 
Aug.  3 
July30a 
Aug.  10 

'■'i;:.  1 
July  10 
Sept.  1 
Aug.  2 
Aug.  2 
Julvl5a 
July   20 

luly  20 
July  17 
Sept .  1 
Nov.  1 
Aug.  2 
July  15 
July  15 
Aug.  2 
July  31 
July  31 
July  14 
July  14 
July  3 
Aug.  2 
Aug.  2 
Aug.  2 
July  31 
July    19 


July 
Aug  1 
July  7 
Aug.  10 
July  26 
July  26 
July  22 
J  uly  15a 
Julyl5a 
Aug.  19 
July  9a 
Aug.  1 
Julv   24 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  July  10. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s    omitted. 


Capital. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific    

Chatham 

People's 

Hanover 

Citizens'  Central 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Nat  Ex. 

Bowery    

N.  Y.  County.. 
German-Amer  _ 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard s. 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper  

Totals 


Actual  figures 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

111  noil. 11 

2,000.0 

250,0 

500.0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1  ,0011,0 

1,000,0 

1,000,0 

2,000,0 


Surplus. 


Loans. 
Average. 


126,350,0 


July  10. 


3,452,5 
3,567,7 
1,692,7 
3,701,3 
5,178,4 

680,3 

27,811,3 

5,958,3 

554,5 
2,419,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 
1,024,4 

470, 
10,747,5 
1,484,5 

435,8 
1,674,0 
1,309,7 
5,372,3 
7,554,5 
9,792,8 

104,3 

3,399.6 

1,868,6 

18,968,1 

1,450,4 

789,7 
1,631,2 

656,2 
6,655,1 
2,178,6 

857,6 
1,020,9 
1,312,4 
1,160,8 

475,4 
2,020,2 
1,087,3 
1,782,1 
2,610,4 

687,2 

810,3 

320,1 
2,675,0 


174,450,1 


22,065,0 

37,700,0 

23,058,0 

32,109,0 

30,691,4 

7,625,0 

185,722,0 

29,673,2 

7,318,5 

9,455,2 

2,267,2 

7,438,6 

31,378,2 

179,599,0 

16,000,1 

4,161,8 

7,646,6 

1,961,1 

73,086,6 

24,720,2 

5,655,0 

8,054,9 

10,850,4 

45,080,0 

26,955,0 

92,004,4 

1,383,2 

26,440.0 

11,888,0 

114,334.6 

20,733,7 

3,315,5 

8,334,6 

4,207,5 

81,723,0 

12,905,2 

3,400,4 

4,931,8 

15,272,8 

7,567,7 

3,175,8 

11,883,4 

4,471,0 

20,555,0 

17,810,9 

7,971,2 

12,456,0 

5,014,7 

26,928,2 


Specie. 
Average. 


Legals. 
Average. 


1348,980,6 


1349,370,2 


4,407,0 

10,359,0 

4,787,0 

7,917,0 

6,308,1 

1,289,0 

64,311,0 

5,499,1 

1,709,5 

1,194,2 

373,2 

1,922,5 

4,456,9 

31,383,9 

2,123,7 

325,1 

1,186,0 

498,3 

17,816,0 

6,441,0 

538,5 

1,349,3 

2,509,5 

7,205,0 

4,938,0 

25,307,8 

221,5 

5,921,0 

3,024,0 

25,048,3 

4,054,7 

821,0 

1.367,6 

768,0 

18,198,0 

3,461,0 

365,0 

940,6 

3,459,9 

1,837,7 

647,7 

1,015,9 

1,123,0 

4,396,0 

3,879,2 

2,063,2 

3,595,0 

1,013,9 

6,494,6 


Deposits.     Re- 
Average,    s've. 


1,381,0 

1,520,0 

1,704,0 

1,354,0 

1,892,2 

501,0 

8,345,0 

2,076,9 

590,0 

630,0 

126,9 

200,0 

1,955,6 

10,984,7 

1,206,0 

474,7 

970,7 

135,4 

7,440,2 

328,8 

1,086,6 

1,125,6 

161,2 

5,654,0 

1,653,0 

1,367,0 

153,8 

2,887,0 

180,0 

1,918,3 

1.587,8 

58,0 

683,7 

222,6 

5,343,0 

946,4 

600,7 

537,1 

981,2 

207,3 

210,2 

1,964,1 

242,0 

2,356.0 

1,043,4 

391,0 

256,0 

501,5 

579,3 


309,872,4 
310,179,3 


78,714,9 


81,056,5 


21,270,0 

45,375,0 

25,507,0 

35,111,0 

33,255,8 

6,988,0 

206,722,5 

29,008,0 

8,207,9 

7,336,2 

2,196,8 

8,440,5 

25,060,8 

167,177,4 

13,197,8 

3,755,8 

8,326,7 

2,475,0 

89,756,6 

25,643,7 

6,274,7 

8,416,1 

10,668,4 

52,834,0 

25,348,0 

105,517,1 

1,534,6 

29,695,0 

12,576,0 

107,257,0 

21,950,1 

3,470,0 

8,561,3 

4,015,8 

91,246,0 

15,201,6 

3,962,7 

5,735,6 

16,714,9 

7,786,7 

3,433,0 

11,961,1 

5,047,0 

24,870,0 

18,136,5 

9,549,9 

15,350,0 

5,977.4 

28,434,6 


% 
27.2 
26.1 
25.4 
26.4 
24.6 
26.5 
35.1 
26.3 
28.0 
24.7 
22.7 
25.1 
25.8 
25.4 
25.2 
21.3 
25.9 
25.6 
28.2 
26.5 
25.9 
29.4 
25.0 
24.3 
26.0 
25.2 
24.4 
29.6 
25.4 
25.1 
25.7 
25.3 
24.6 
24.6 
25.7 
28.9 
24.3 
25.7 
26.5 
26.2 
25.0 
24.9 
27.0 
27.2 
27.2 
25.7 
25.0 
25.3 
24.8 


1426,337,6 


1428,824,0 


27.2 

27.4 


On  the  basis  of  averages,  circulation  amounted  to  849,069,900  and  United  States 
deposits  (included  in  deposits)  to  §2,222,300;  actual  figures  July  10,  circulation, 
$49,162,800;  United  States  deposits,  $2,232,400. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


aTransfer  books  not  closed, 
the  first  Installment.    . 


6  Declared  3%  for  coming  year,  of  which  this  Is 


Week,   ended  July   10. 


State  Banks 

in 

Greater  N.Y. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments.. 
Change  from  last  week. 


Specie 

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week 


Deposits 

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week 


25,975,000 

37,306,000 

304,032,100 
+  385,200 

51,255,500 
—4,504,300 

26,179,200 
—506,700 

361,957,700 
—3,555,700 

106.577.800 
—4.320,600 

29.9% 
30.8% 


Trust  Cos. 

in 

Greater  A'.  Y. 


59,675,000 

173.921,500 

1,089,760,000 
+2,159,400 

122,946,700 
+  730,600 

13,740,000 
—18,800 

1.268,822,500 
+  1,989,600 

145,192,500 
+  987,100 

17.2% 

I7.0-, 


State  Banks 

outside  of 

Greater  N.  Y. 


t 

8,598,000 

10,316.230 

83,812,700 

—12,900 


88.427,900 
+  692,500 

18,348,300 
+  544,000 

21.4% 
20.9% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725.000 

9,786,676 

128,807,400 
+  18,500 


139,887,600 
+  1,293,100 

22.20S.000 
+  1,173,300 

16.5% 
15.7% 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 
Reserve  Required  for  Trust  Companies  — Trust  Cos.—       — Stale  Banks- 

arid  Stale  Batiks.  Total  Of        Total  Of 

Reserve,     which       Reserve    vhich 

Location —  Required,  in  Cash.Rcqutred.  in  Cash 

Manhattan   Borough. 15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  l\i% 

Any  Borough  with  branches  in  Manhattan- 15%         15%         25%         15% 

Elsewhere  In  State - 10%  5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
house banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Wtek  ended  July  10. 

Clear. -House 

■  iks. 
Actuall 

Clcar.-Housc 

Ban  < 
age. 

Stale  Banks  & 

Trust  Cos.  not 

-H.  Aver. 

Total  of  all 
Banks&  Trust 
Cos.  Average. 

Capital  as  o    April  28. 

Surplus  as  of  April  28. 

Loans  and  Investments 
Change  from  last  week 

$ 
126,350,000 

172,318.900 

1.349,370.200 
— 8.185.S00 

!  .1LTS    -.  1.000 
—4,368.000 

310,179,300 
+2,528,700 

81.056,500 
+3,20 

391,235,800 
+  5,736.400 

$ 

126,350.000 

172,318.900 

1,348," 
+8,780,300 

1,426,337,600 
+7,021,     i  i 

309,872,400 
15,700 

78,714,900 

—34.'.  'Mm 

388,587,300 
—737,700 

$ 
69,700,000 

182.845.100 

1,179,747,300 
+ 2 ,7! 

.9,530,900 
+  9,312,000 

129,449,300 

+  1,056,700 

K)2,000 
+  177,000 

(-152, 451,300 
+  1,2    !,700 

31,734,000 

+  1,801,200 

S 

196,050,000 

355,164,000 

2,528,727,900 
+  11. 

2,585,868,500 

Change  from  last  week 

+  16,3 

439,321,700 

Change  from  last  week 

Legal-tenders - 

Change  from  last  week 

Aggr'to  money  holdings 

Change  from  last  week 

Honey  on  deposit  with 

other  bks.  &  trust  COS. 
Change  from  last  week 

+  661,000 

101,716,900 

—165,000 

541,0:       '^ 
+  400,000 

31,734,000 

+  1,801,200 

Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring    reserve 

Percentage  last  week.. 

391,235.800 
+  5,736,400 

27.42% 
26.94% 

388,587,300 
—737,700 

27.27% 
27.46% 

184,185,300 
+  3,0:;  i, 90  i 

19.20% 
18.90% 

572,772,600 

+  2,297,200 

Surplus  reserve 

34,029,800 

32,002,900 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City;"  with  this  Item 
Included,  deposits  amounted  to  $1,386,103,500,  an  Increase  of  $4,211,200  over 
last  week.  In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,764,600  and  trust  companies  $136,686,700. 

The  averages  of  the  New  York  CI  earing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER    NEW    YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  10,  based  on  average  daily  results. 

We  omtt  ueo  ciphers  (00)  in  all  these  figures. 


Banks. 


Capi- 
tal. 


Sur- 
plus. 


N.   Y.  City. 

Boroughs  of 
Man.&  Brx. 
Wash  H'  s. 

Century  

Colonial 

Columbia  . . 
Fidelity  ... 

Jefferson 

Mt.  Morrls. 

Mutual 

Plaza  

23d  Ward.. 
UnlonExNt 
Yorkvllle  . . 
Coal&I.Nat. 
NewNeth.. 
Bat.Pk.Nat, 
Aetna  Nat. 
Borough  of 
Brooklyn 
Broadway  . 
Mfrs.'  Nat. 
Mechanics'. 
Nassau  Nat. 
Nat.  Clty_. 
North  Side. 
Jersey  City. 
First  Nat.. 
Hud.Co.Nat 
Third  Nat.. 
Hoboken. 
First  Nat.. 
Second  Nat. 

Tot.  July  10 
Tot.  July  3 
Tot.  June  26 


$ 

100,0 
200,0 
400,0 
300,0 
200,0 
500.0 
250,0 
200,0 
100,0 
200,0 
1,000,0 
100,0 
500,0 
200,0 
200,0 
300,0 


200,0 
252,0 
1,000,0 
750,0 
300,0 
200,0 

400,0 
250,0 
200,0 

220,0 
125,0 


8.647,0 
8,647,0 
8,647,0 


228,2 
149,6 
249,4 
439,7 
182,7 
684,2 
284,2 
318,7 
402,2 
93,8 
960,4 
439,9 
757,6 
241,5 
142,0 
314,2 


524,3 

787,0 

933,9 

954 

598,5 

141,8 

1,230,6 
720,5 
372,9 

626,1 

244,3 


Loans, 
Disc'ts 

and 
Invest- 
ments. 


13,023.6 
13,023,6 
12,907,2 


1,237,0 
1,477,8 
4,802,8 
5,822,0 
1,041,1 
3,265,9 
2,660,9 
3,990,9 
3,780,0 
1,860,1 
8,310,6 
4,003,6 
5,338,0 
1,989.0 
1.157,2 
1,969,1 


3,126,1 
6,288,9 
10,685,7 
6,849,0 
4.418,0 
1,671,4 

4,500,7 
2,974,2 
1,747,6 

2,995,6 
2,314,7 


Specie. 


100277,0 
100000,3 
99,757,3 


$ 
132,0 

28,1 
690,1 
652,0 

86,5 

12,8 
525,4 

44,6 
336,0 
183,2 
936,0 

59,7 
910,0 
231,0 
211,4 
449,7 


58,5 
555,0 
294,5 
291,0 
118,0 
139,6 

252,1 
181,4 

72,8 

121,4 
79,0 


7,651,8 
7.470.0 
7.7S6.2 


Legal 
Tender 
and 
Bank 
Notes . 


$ 

59,0 
222,5 
303,5 
618,0 

69,0 
459,2 

41,0 
688,7 
382,0 

74,2 

1,275,0 

847,2 

473,0 

75,0 

53,0 

30,0 


461,7 
169,3 
1,813,6 
603,0 
664,0 
76,3 

601,2 

40,7 

137,0 

14,4 
103,0 


Deposit  with- 


Clcar- 
ing 

Agent. 


10354,5 
9.9S3.:: 
10256,2 


$ 
517,0 

87,2 
485,1 
867,0 
133,0 
234,2 
501,1 
464,5 
811,0 
286,2 
248,4 
309,3 
670,0 
184,0 

80,4 
106,8 


309,1 
1,056,5 
1,251,7 
1,631,0 
1,005,0 

311,6 

2,742,1 
300,1 
575,9 

150,5 
43,2 


Other 

Banks 

&c. 


236,7 
800,0 


179,6 

90,9 

5,1 


250,0 

250,0 

25,0 

"~46",5 


329,5 
266,0 
278,1 

166~,6 
220,9 

866,0 

248,6 

32,0 

64,9 
322,2 


X,  t 
Deposits 


15,301,9 
14,651,3 
13,237,1 


4,678,0 
4,362,1 
4,436,7 


$ 
1,280,0 
1,926,1 
6,564,3 
7,414,0 
1,061,0 
3,557,8 
3,605,4 
4,745.3 
4,791,0 

8,592,0 

5,306,5 
6,028,0 
2,107,0 

1,062,9 
1,852,5 


3,964.3 
7.280.3 
14,228,8 
7,596,0 
6,027,0 
2,185,2 

7,143,8 
2,920,3 
2,307,3 

2,516,5 
2,829,2 


121133.0 
119011,0 
117644,3 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


We  omU  two  ciphers  (00)  in  all  these  figures. 


Banks. 

c  •iipiinl 

and 
Surplus. 

Loans. 

$ 
212.959,0 
215,938,0 
218,065,0 
217,656,0 

269.401,0 
270,037,0 
271,432,0 
271,563,0 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

June  19-. 

June  26-. 
July    3.. 
Juiv   10   - 

I'hila. 
June  19.- 
June26-- 
July    3-_ 
July  10.- 

$ 

41.790,0 
41,790,0 

40,300,0 
40,300,0 

54,390,0 
54,  190,0 
56,315,0 
56,315,0 

$               $ 
27,600,0    4,574,0 
26,417,0    4,827.0 
24,700,0    4,079,0 
24,323,0    4,209,0 

82,702,0 
80,039,0 
79,921,0 
81,126,0 

$ 
278.946,0 
273.308,0 
274,618,0 

272,0iil.n 

329,700,0 
324,780,0 
328,413,0 
328, 163,0 

$ 
7,594,0 
7,588,0 

7,625,0 

15,529,0 

15,714,0 
15,858,0 
15,992,0 

S 

145,324,6 
152,378,5 
174,228,5 
148,308,9 

132,007,8 
MS. 999 ,7 
143,255.6 
108,387,1 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,226,000  on  July  10,  against  $2,249,000  on 
July  3. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  10;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

$3,346,243 
12,083,810 

$2,202,515 
10,027,299 

$5,115,923 
12,896,376 

$3,062,417 

■i   Merchandise .. 

8,920,310 

Total    -----     .- 

$15,430,053 

$89,251,238 
302,152,825 

$12,229,814 

$60,812,661 
258,861,087 

$18,012,299 

$99,161,163 
377,621,307 

$11  982  727 

Since  January  1. 

Dry  Goods 

General  Merchandise 

m 

$83,399,495 
309,234,097 

Total  27  weeks 

$451,404,063 

$319,673,748  $476,782,470 

$392,633  592 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909.                1908. 

1907. 

1906. 

For  the  Week               

$7,559,043    $11,336,217 
315,886,343    338,857,104 

$15,992,532 
317,010,385 

$11,571,733 

Previously  reported 

303,009,482 

Total  27  Weeks 

$323,445,386  $350,193,381 

$333,002,917 

$314  581,215 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  July  10 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

Germany  . 

West  Indies 

Mexico 

South  America 

All  other  countries.. 

Total  1909 

Total  1908 

Total  1907 

Silver. 

Great  Britain , 

France 

Germany  _. 

West  Indies 

Mexico 

South  America 

All  other  countries.. 

Total  1909 

Total  1908 

Total  1907 


Exports. 


Week.      Since  Jan.l 


$2,995,000 


$13,958,120 
13,881,232 


2,027,815 

5,000 

29,537,440 

4,030,195 


52,995,000 

3,000 

2,776,544 

$712,348 
248,500 


,yn) 


$63,439,802 
46,076,744 
30,732,461 

$21,778,647 

2,532,250 

9,647 

98,302 


2,146 
28,029 


$961,648  $24,449,021 
1,404,290  22,069,953 
1,138,344    23,171,848 


Imports. 


Week. 


$13,445 
4,409 


9,346 

5,818 

37,932 

50,046 


$130,896 

57,655 

461,790 

$7,409 

78 

8,200 

471 

27,053 

3,391 

24,188 


$70,790 
21,000 
48,388 


Since  Jan.l 


$135,547 

2,145,084 

8,228 

375,017 

334,860 

1,400,183 

1,333,796 


$5,732,715 

11,438,956 

6,384,688 

$149,322 

5,182 

45,987 

78,000 

1,303,090 

560,484 

578,174 


$2,720,239 
1,643,140 
1,085,423 


Of  the  above  imports  for  the  week  in  1909,  $8,740 
were  American  gold  coin  and  $215  American  silver  coin. 
Of  the  exports  during  the  same  time,  $2,995,000  were  Ameri- 
can gold  coin  and  $800  were  American  silver  coin. 

gatxMtxg  atitf  Ifitmucial. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 

Listed  upon   the  New  York  Stock  Exchange 

Spencer  Trask  &  Co, 

WILLIAM  AND  PINE  STS..         -         -  NEW  YORK 

Branch  offices:   Chicago.  III.,  and  Albany,  N.  Y. 


Moffat   «&   W  hite 

BANKERS 
Members  New  York  Stock  Exchange 

i   NASSAU  STREET.  THE   ROOKERY 

NEW   YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

60  WALL  STREET.  NEW   YORK 


NO. 

Capital  &    Surplus.    $6,500,000 
Branches  at  Home  and  Abroad. 


Special  facilities  for  Traveler! 
in  all  parts  of  the  World. 
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Wall  Street,  Friday  Night,  July  16  1909. 

The  Money  Market  and  Financial  Situation. — There  have 
been  no  developments  this  week  affecting  the  security 
markets  as  a  whole.  Two  or  three  issues,  specifically  men- 
tioned below,  have  been  conspicuous  in  Stock  Exchange 
operations  during  the  week,  but  in  all  other  particulars 
the  market  has  been  dull,  narrow  and  generalljr  featureless. 

The  most  absorbing  theme  of  discussion  in  all  business 
circles  has  been  the  tariff  matter,  now  receiving  so  much 
legislative  and  executive  attention  at  Washington.  To  ;i 
greater  or  less  extent  manufacturing  and  other  industrial 
operations  are  held  in  abeyance  pending  completion  of  the 
work  now  before  Congress  and  the  final  adoption  of  a  revised 
tariff,  however  diverse  may  be  public  opinion  as  to  some  of 
its  features,  will  undoubtedly  result  in  enlarged  activity  in 
many  departments. 

The  32 %  millions  surplus  reserve  shown  in  last  Saturday's 
bank  statement  promises  to  undergo  a  shrinkage  this  week 
as  a  result  of  gold  exports,  which  amount  to  $3,750,000,  of 
the  withdrawal  of  Government  deposits  from  banks  and  of 
smaller  receipts  of  currency  from  the  interior. 

The  money  market  is  wholly  undisturbed,  however,  by 
these  matters,  and  at  home  and  abroad  money  market  con- 
ditions remain  exceptionally  easy.  The  Bank  of  England 
reports  a  further  increased  percentage  of  reserve,  the  latter 
being  substantially  larger  than  the  average  at  this  season  in 
recent  years,  and  at  financial  centers  on  the  Continent  similar 
conditions  obtain. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  1%@2%. 
Commercial  paper  quoted  at  3@3J^%  for  60  to  90  day  en- 
dorsements, 3J/<2@3%%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £108,499  and  the  percentage 
of  reserve  to  liabilities  was  52.24,  against  48.82  last  week. 

The  rate  of  discount  remains  unchanged  at  2%|%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  6,750,000 
francs  gold  and  2,875,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


■ 


Capital 

Surplus 

Loans  and  discounts. . 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held  — 
25%  of  deposits . 


Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1909. 

Av  rages  for 

week  ending 

July  10. 


126,350 

174,450 

1,348,980 

49,069 

1,426,337 

2,222 

309,872 

78,714 


,000 
100 
600 
900 
600 
,300 
400 
900 


Differences 

from 

previous  week. 


388,587,300 
356.584,400 


32.002,900 
32,558,475 


Inc. 
Inc. 
Inc. 
Dec. 
Dec. 
Dec. 


8,780 

36 

7,021 

37 

395 

342 


700 
'100 
600 
.700 
000 


Dec.        737,700 
Inc.      1,755,475 


Dec.    2,493,175 
Dec.    2.502,575 


1908. 

Averages  for 

week  ending 

July  11. 


$ 

126.350,000 

165,169,100 

1,255,712,800 

56,189,500 

1,328,300,200 

12,680,000 

301,491,900 

77,636,400 

379,128,300 
332,075,050 


47,053,250 
50,223,250 


1907. 

Averages  for 

week  ending 

July  13  . 


129,100,000 

161,720,600 

1,104,835,900 

50,321,700 

1,070.759,800 

29,238.400 

201,818,000 

72,749,000 

274,567,000 
267,689,950 


6,877,050 
14,186,650 


tokNoie The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 

o  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  fell  sharply  early  in 
the  week  as  the  result  of  speculative  selling,  offerings  of  bills 
against  gold  exports  and  purchases  of  securities  abroad. 
Later  there  was  a  partial  recovery.  Gold  shipments  $3,750,- 
000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  J^  for  sixty-day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8590  @ 
4  86  for  long,  4  8725@4  8735  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks  4  8565 @4  8575  and  docu- 
ments for  payment  4  85  @ 4  8560.  Cotton  for  payment 
4  85@4  85%,  cotton  for  acceptance  4  8565@4  8575  and 
grain  for  payment  4  85>£@4  85%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%@5  17^a  for  long  and  5  16%d@5  16%  for 
short.  Germany  bankers'  marks  were  95  1-16@95%  for 
long  and  95  5-'l«i@95%  for  short.  Amsterdam  bankers' 
guilders  were  40  29@40  31  for  short. 

Exchange  at  Paris  on  London  25  f.  20c;  week's  range 
25f.  20c  high  and  25f.  18%c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Short- 


Sterling,  Actual — 

High 4  86 

Low 4  8570  ->580 

/'oris  Bankers'  Francs — 

High .'»  17'  ia         ®5  16% 

Low 5  18%  !7'_.<' 

Germany  Bankers'  M- 

High 95  1-16    ©     ' 

Low 94%  @       ' 

Amsterdam  Bankers'  Guilders — 

High...- -- --- 

Low 


|  4  8710 

15  16%a 

5  16%d 


@4  8770 
@4  8720 

@5  16% 

@5  16% 


! 4  8785 
4  8730 


@4  8795 


95  7-1  6d  ©  95  7-16 
95  5-16     @   95%d 


10   14 

40.29 


'„ 


40.36 
40.31 


Plus: 


a  1-16  of  1%. 

;.- 1-16  of  i%. 


el  1-32  of  1%. 
!  of  ]%. 


•  >fl%. 
?/ 3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  SI, 000 
premium.     Charleston,    selling,    $1    per    $1,000^ premium. 


New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.  Chicago,  20c.  per  $1,000  premium. 
St.  Louis,  15c.  per  $1,000  premium.  San  P'rancisco,  40c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $11,000  Virginia  6s  deferred  trust  receipts  at  43  to  45. 

There  has  been  an  absence  of  notably  active  features  in  the 
market  for  railwa}^  bonds  this  week  and  the  aggregate  trans- 
actions (only  about  $3,000,000,  par  value,  on  Tuesday) 
have  therefore  been  much  smaller  than  usual.  Prices 
have  been  well  sustained  and  15  out  of  a  list  of  20  rela- 
tively active  issues  are  fractionally  higher  than  last  week. 
The   market   has   been   exceptionally   narrow,   however. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  dailjr  closing  quotations;  for  yearly  range  see  third 
page  following. 


Interest 
Periods 


2s,  1930 registered  Q- 

2s,  1930 coupon  Q- 

3s,  1908-18 registeredJQ- 

3s,  1908-18 couponJQ- 

3s,  1908-18 small  coupon  Q- 


4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


Jan 
-Jan 
•Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


July 
10 


*101 

*101% 
*101% 
*101% 


*117% 
*120 
*100% 
*100% 


July 
12 


*101 
*101% 
*101% 
*101% 


*117% 
*120 
*100% 
*100% 


July 
13 


*100% 
*101 
*101% 
*ioi  % 


*117% 
*U9}4 
*100J4 
*100% 


July 
14 


*100% 
*101 
*101% 
*101% 


*117% 
*119% 
*100% 
*100% 


July 
15 


*100% 
*101 
*101% 
*101% 


*117% 
*119^ 
*100% 
*100% 


July 
16 


*100% 
*101 
*101% 
*101% 


fH7% 
fH9% 
'100% 
f100% 


*  This  is  the  price  bid  at  the  morning  board:    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
the  volume  of  business  has  again  been  small  and  the  market 
an  uninteresting  affair  generally  throughout  the  week.  A 
few  issues  have  attracted  attention  for  special  reasons. 

Early  in  the  week  Illinois  Central  advanced  5  or  more 
points,  during  which  the  stock  was  accumulated,  apparently 
by  inside  interests.  No  information  was  available  as  a  reason 
for  the  advance,  but  the  movement  was  accompanied  by 
discussion  of  dividend  prospects. 

Later  there  has  been  a  somewhat  similar  advance  in  U.  S. 
Steel  common  on  a  demand  which  on  Thursday  brought  out 
nearly  200,000  shares  and  to-day  the  price  touched  72%, 
which,  as  is  well  known,  is  the  highest  quotation  in  its 
history.  Steel  preferred  has  also  been  a  strong  feature  to- 
day and  closes  with  a  net  gain  during  the  week  of  over  3 
points.  Aside  from  these  movements  and  an  advance, 
which  was  doubtless  largely  sympathetic,  in  Louisville  & 
Nashville,  Colorado  Fuel  &  Iron  and  General  Electric,  the 
market,  as  stated  above,  has  been  for  the  most  part  tame 
and  uninteresting. 

For  daily  volume  of  business  see  page  156. 
P|The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  July  16. 

for 

Week. 

Lowest. 

Highest. 

Loioesl.        Highest. 

Comstock  Tunnel 

800 

26c.   July  15 

26c.  July  15 

21c. 

Apr  30c.     Jan 

Oeneral  Chemical,  pref. . 

100 

105      July  12 

105      July  12 

98% 

Janl05%  June 

Homestake  Mining  __   . 

70 

91       July  16 

91      July  16 

87 

Jan   94^    Apr 

Kanawha  &  Mich,  tr  rets 

100 

59%  July  14 

59%  July  14 

50 

May 

61       July 

Laclede  Gas,  preferred.. 

50 

97      July  13 

97      July  13 

92 

May 

99      June 

M  St  P  &  S  S  M  subscrip 

rets,  2d  install  paid 

300 

138      July  10 

138%  July  12 

130 

May 

138%   July 

Leased  line  certfs 

500 

90  S  Julv  16    90%  July  10    90 

July   91 >i  June 

Pitts  Ft  Wayne  &  Chic  - 

36 

175      July  12 

175      July  12 

173% 

Mchl75        Apr 

St  L  &  S  F— C  &  E  111 

new  stk  trust  certfs 

20 

65      July  15 

65%  July  16 

62% 

Apr    70        Apr 

United  Cigar  Mfrs,  pref. 

140 

106      July  16 

106      July  16 

99 

Jan1]  10       May 

Vulcan  Detinntng 

155 

17%  July  16 

18%  July  12 

6 

Febl  20      June 

Preferred 

25 

65      July  16 

65      July  16 

45 

Janl  73%  June 

■ 

■ 

Outside  Market. — There  was  little  to  the  "curb"  market 
this  week.  Trading,  with  few  exceptions,  wras  light  and  of 
a  desultory  character,  while  price  changes  were  inconsider- 
able. Boston  Consolidated  from  143^  sagged  to  14,  moved 
up  to  14%  and  scored  a  further  advance  to-day  to  15%. 
British  Columbia  declined  from  7^£  to  7%.  Cumberland-Ely 
was  off  from  8  to  7%.  Greene  Cananea weakened  from  9% to 
9%  La  Rose  Consolidated,  one  of  the  few  active  issues,  was 
strong  and  advanced  from  8%  to  8%,  the  close  to-day  being 
at  8  7-16.  Nevada  Consolidated  improved  from  23%;  to  24, 
dropped  to  23%  and  finished  to-day  at  23%.  United  Copper 
common  opened  the  week  at  10%,  advanced  to  10% 
and  dropped  to  9%,  recovering  finally  to  9%.  Active  trad- 
ing continued  in  Giroux,  the  price  falling  from  8%  to  8%, 
then  jumping  to  8%.  A  sagging  movement  in  Goldfield 
Consolidated  carried  the  price  off  from  6%  to  5%,  but  a 
substantial  recovery  to  6  7-16  was  made,  with  the  close  to- 
day at  6  5-16.  Nipissing  advanced  from  10  %  to  11%  and 
closed  to-day  at  11%-  A  feature  of  the  industrial  depart- 
ment was  the  initial  trading  in  the  stocks  of  the  new  Southern 
Iron  &  Steel  Co.,  the  common  selling  down,  "w.  i.,"  from 
nys  to  16%  andfup  to  18%.  The  preferred,  "w.  i.."  fell 
from  54%  to  53%|and  then  rose  to  55%.  American  Tobacco 
sold  down  from  435|to  408  and  up  to  410.  Atlantic  Gulf 
&  W.  I.  SS.  Lines  preferred  moved  up  from  29  ! ._>  to  29%, 
then  down  to  29  and  was  traded  in  finally  at  29%.  Standard 
Oil  gained  a  point  to  688,  and  then  dropped  to  685.  A 
gain  of  10  points  to  245  was  recorded  by  American  Light  & 
Traction  common.  Chicago  Subway  lost  a  point  to  20. 
Bonds  were  quiet.  The  lnterborough  Rapid  Transit  new 
5s  made  their  appearance  in  the  trading,  selling,  "w.  L," 
from  103%  to  102 %.  The  offering  price  was  103  !  [ .  West- 
ern Pacific  5s  fell  from  98%  toj97;?,.  closing  to-dayfat|97j 
.^Outside  quotations]will  be  found  on  page  156.     ^JffiS 
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OCCUPY  »N«     TWO     PAfcJES 


STOCKS— II IG Hi: ST  AND  LOWEST      ALL    PRICES- 


Saturday 
July  10 


11578 

III!  •, 

♦12712 
LI8I4 

*yi 
78 

*6S 
♦288 

77>s 
6834 
♦73 

1% 

*55 
25 

-In 
1533, 
169*8 
1831- 
221  ' 
*16s 
*170 
*4 
*13 
74 
»102 
§50% 
§82 
S8OI4 

♦  192 

♦60o 

47 
♦84 
•  00 
*lli 
*31% 

3534 

5278 

421" 
14fy>4 
*70 
*14 
*U1 
*S5 
§109% 
*93 
162% 

16 

491  ■> 
*29% 

55% 
♦77 

4534 
*713g 
*25 
*57 
S69 
140i4 
*143 

20 

5G 
*S4 
143% 
01521" 

4034 

7878 

7234 
♦130 

5312 

25 

13134 

*53 

*100 

*80 

♦  1681" 

52 

8934 
♦88 
151 
♦9612 

♦  100 
♦96 
137I4 
*921" 

♦  110  " 
1543S 
*9234 
*9S1" 

331s 

71% 
*68 

4734 
*20% 
*6638 
1331" 
133% 

30% 

69 

33U 

17 
8% 

51 

69% 

♦10234 

193's 

104% 

*30 

55% 

20I.S 

535s 
8% 
'.) 

2012 

9l8 

*55 


II6I0     110% 

104%      104S4 


1291-  *1 
118»8     1 


943,     *i)4 


78%       77% 
184%     M 

67'"     *ii5 
293 

7s 

lis.;,     *671 

75 
1% 

5934 

25 
45s 
154 


18938  *169% 


1M 
221 


14 

74 

36% 

82 
8014 

iy;j 

1   S.l 

47 

8534 

63 

17 

321- 


53 
423 


77 


94 


16 

49% 


30 
66 


70 

46 

7134 

27 

63 

71 
141 
147 

20 


Monday 
July  12 


29 
1834 


♦72 

iu 

♦58 
24% 
*41" 

1541" 


183% 
♦22 1 


165      *15S 
175      *170 

4% 

12 
741g 
♦  102 
561" 
82  " 
*8014 
19214 
605 
47 

|84% 
*60 

1618 
*31 


36*8       361S 


53 

*42 


1493S     148% 


76% 


1534     *14% 


*63 

*S5 


1091S  *106 


*93 
15314     15334 
1512 

4812 
2934 


56 
*76 

4534 
711" 
*25 
♦08 
*69 
14134 
§146 
20 

56%      561" 

88       *84  " 

14378     143 

154     *1521" 

41  41  * 


7378 
7234 

13S 
5312 
2514 

132 
55 

110 
85 

17214 
52 
8934 
90 

I0II4 
US 

105 

100 

138 
93 

120 

1553S 
931" 
991 2 
33% 
7114 
701" 
48" 
27% 
6634 

134% 

134 
31% 
69 
33% 
171" 
S% 


5134 

7018 


1031 
193 

105 
.9 


541s 
9% 
9 

21 
918 

58 

S97. 


.'338 

7234 
130 

54 

2514 
13218 

55 

*1  10 

*S0 

169 

5238 

8934 

90 
1507g 
*96% 
=100 
*96 
13Slg 
*921" 
*110 
15514 

93% 

99 

333S 

71 

7014 

48 
*26% 
*663s 
1335S 
1336s 

31U 

69 

3312 

17 


5078 
7014 
1031" 
1931" 
1031" 
*36 
551 2     *54 

20l2       2038 


53-s 
81" 
8" 

1812 
9 
*55 


11  l,N 
11)1-1 
1291 
1191 

95 

78% 

1 S4-:., 

68 
290 

78% 

69 

75 
134 

5934 

2-1% 
434 
154-N 
l«93j 
1831" 
225 
165 
175 
4% 
1212 
74i; 

561 » 

82 

81 
1931- 
680 

47 

841" 

63  * 

16% 

32 

363j 

531  s 

43 
1495s 

77 

1534 

65 

90 
115 

94 
1541" 

161S 

4958 

297S 

56 

7S 

46 

711; 

27 

62 

71 
14214 
146 

20 

561 2 

88 
1431; 
155 

411" 

7334 

723. 
138 

5414 

2538 
13234 

55 
110 

85 
169 

5234 

9078 

90 
15178 

98 
102 
100 
13S34 

93 
120 
15712 

93i2 

99 

3334 

7H" 

70l4 

487s 

27 

66% 

134m 

134is 
3H4 

69 

3312 

1712 

9 

507S 

7014 

1031" 

1945s 

1041" 

39 

57 

203j 

54% 

9 

81" 
20 

91; 
58  ' 
R98 


Tuesday       Wednesday      Thursday         Friday 
July  13  July  14  July  15.         July  10. 


11578 
1041" 
M2SU 
L1834 
*94 

771" 
183% 
*65 
+285 
77l.| 
68*4 
*7() 

11" 
*5S 
*24 

41" 
1531" 
169% 
Ms;; 

♦158  " 

+  170 
*4 
*121" 
74% 
*102 
♦5612 

«i% 
♦8014 

192% 

♦630 

47 
*S3 
♦60 
*16 
§32 

35% 

5234 

421 1 
14  s.  1 

7534 
*1412 
*ul 

883g 
*100 

93 
154l8 

151" 

471" 

291 " 
*55l" 
*76 

45 

7134 
*25 
*5s 

71)1" 
14134 
♦143 
*1S58 

56 
♦84 
14234 
♦152 

4034 
*72 

711" 
130 

531» 

2478 
13134 
*5.i 

♦  100 
♦80 

*168 
5214 
901" 
90 

15034 

*96 
'MOO 

*96 

13734 

*921" 

♦  110 
15534 
*93 

991" 

33 

71 

70l4 

4812 

2678 

6558 

132% 

13258 

3034 

*68!" 

327g 

17 

*81" 

50% 

691" 

1031" 

193% 

103l4 


1 1  i;-\s 

1041" 

130 

11938 

94*4 

7778 
I  &>43j 

6712 
290 

7s% 

73 

1% 
59 
2  1  \ 
41- 
1541; 
1691; 
is  I 
230 
l(i."» 
175 
5 
14 
74% 

57 

8134 

81 

L92   . 
680 

4712 

86 

63 

17 

32 

36I4 

-  -'% 

425» 
U9l8 

7614 

1534 

64 

38  fe 
115 

93 
1561" 

1558 

48U 

291" 

56 

78 

451" 

7137 

28 

6 


il 


7034 


14 
147 


11534 

10434 

129 

11S34 

♦94 
75 

184 

*05 
C285 
771, 
68  8 

♦71 
li4 

5SIS 

25 

41" 

153U 

♦I69I4 

183 
+22U" 
♦158 
♦170 
41" 

♦73 

103 

56U 
♦81 

*S014 

19214 

§650 

463g 

851" 
*60 

16 
*31 

:!57S 

5234 

4:; 
14884 

7584 
*141" 

61 

♦85 

♦  ion 

93 


15514 
1512 
475s 
29% 
55 
♦76 
4434 
7138 
*251" 
*53 
*691" 
1411" 
§14!  " 
*1858 
5614     *551> 
88        +84  " 
14234     142 
155      *152 
41%      40  1 
74 


138 

5414 

25 
1321" 

56 
110 

85 
171 

52% 

9H4 

90 

1513j 

97 

102 

100 

13812 
93 

120 

15738 
931" 
991; 
3334 
71 
703g 
491" 
267g" 
663s 

133% 

13312 
3114 
69 
3312 
1714 
91" 
507s 
097S 

10334 

194 

10334 


20os  2H4 

54 18  5614 

75g  85s 
81 

I5I4  17 

612  SI; 

*55  571" 

*8^  S98j 


7H2 
*130 
♦51 

2434 
13153 
*53 

noo 

*80 
*169 

52 

9H8 
*85 
1501g 
♦95 
*10i) 
♦96 
137-j 

9212 
♦110 
15;34 
*93 
♦99 

3278 

70U 

701 2 

49 

2634 

655g 
1325g 
1321" 

3058 
•■-, 

;.  -'i" 

I7I4 

*si-> 

501" 

6978 

10334 

1933g 

10314 


1163s 
10484 

129 
119l8 

9434 

777S 
1S41 

68 
290 

777, 

69 

73 
H" 

5Slg 

251 
41" 
153 
16934 
1  S3 
230 
162 
175 
41 

14 

741" 
103  " 

5612 

82 

81 

192-v 
650 

471" 

8515 

63  " 

16 

32 

3614 

5234 

43 
14914 

761 

1534 

61 

883g 
115 

93 
15814 

1534 

4814 

295s 

5534 

78 

45l4 

713g 

271" 

61  " 

71 
14134 
144 

21 

56 

86 
142 
155 

4H8 


138 
541 
25l2 

13278 
56 

110 
85 

171 
523s 
9178 
90 

15078 
96 

102 

100 

1381j 
921 2 

120 

15678 
9312 

101 
331" 
7134 
721. 
533g 
2634 

65*8 
13314 
1323 
3034 
6858 
3234 
1S34 

91 

5034 

6978 

10334 

1941S 

10378 


21         211" 
5638     58 


634 
Sl8 
16 

57 
k89 


71 

6 

161" 

•iS8 
57 

V.  13 . 


11534 

10434 

129 

11834 

§9434 
7778 

1841" 

*65 
♦285 
77-.S 
68I2 

*72 

1'S 
♦58 
♦24 

*438 
153-.4 
1691" 
*182 
.-221 

. 
*170 

»4'4 
*1234 
♦73 
*10J 
*56 

81 
*80'4 
193 
*05U 

47 

8434 
*60 

1634 

311" 

36 

53 
♦42 
14J 

76'4 
*141.. 

591; 
*83 
1U0 

9312 
15514 

151" 

48 

295s 

5534 
♦  76 

45 

71i2 
*25 
*58 
*69l> 
14134 
145 

20 

551" 
*84 
142 
*152 

41 
♦72 

7U" 
§135 
*5312 

25 
1321" 
♦53 
*100 
*80 
1691" 

517g 

9134 
♦85 
150% 
♦94 

*ioo 

*95 

13734 
93 
♦110 
•154l8 
93 
99 
3358 
7134 
72 
5278 
267g 
651" 

13278 

13234 
3034 
69 
3234 
18l8 
♦8I4 
501" 
69li 

1031" 

19334 

104 

*36 
55 
21 
5638 
578 
61g 
161.J 
*634 
561" 

*S9 


11614 
10434 

129 
119i8 

9434 

7»i8 
18514 

671" 
290 

78 

6878 

73 
13g 

591" 

251  ■ 
41., 
l.-,4-i;s 
16'il 
184 
230 
162 
17., 
■  > 

14 

7H- 

5UI" 

81 

81 

19314 

680 
4712 
85r8 
OH- 
1634 
32 
363s 
S3lg 
43 

150 
7658 
j.,... 
60 
90 

111 
9312 

1557s 
1534 
48'8 
2978 
55's 
78 
453g 
7H" 
271" 
61 
71 

1421" 

146 
20 
5634 
88 

142 

155 
4H" 
7334 
7214 

135 
54 14 
2538 

13234 
56 

110 
85 

1691" 
5214 
92 
90 

152 
98 

102 

100 

138 
93 

120 

155% 
93 
99 
34l4 
7212 
73 
54I4 
-7'8 
6614 

13315 

13312 
3H" 
70l4 
35I4 
1834 
912 
5H4 
6958 

10334 

1941 

10612 
38 
55 
2138 
573s 
7i4 

634 

1658 

81" 

57 

8(13 


116 

1041" 
12S1-, 

118% 
9434 

78 

184% 

*65 
(290 
77% 
6834 

♦72 

1% 
♦68 

25 

l-s 
3 

♦182 

♦221 
♦158 

♦  170 

♦1234 
7414 

♦  102 

56% 

8134 

801" 
192lJ 

*650 

47 

*S.', 

*60 

ll> 

*3n2 

36% 
5234 

42% 

14938 

7614 


11c, 

10-17, 
13134 
110% 

9434 

781 
1851 

68 
290 

78 

69 

74 
1% 

593, 

25 
43, 
15(1, 
16! 

is, 

230 
162 

175 
5 
14% 

74'4 

561-> 
8134 

Sll!" 

193 

(ISO 

1-1  ■ 

86 
63 

16 
32 
36% 

53i4 
42.  g 
150 


♦591 2 

*s:; 

105 

*93% 

155% 
151" 
48% 
2934 
55% 
771; 
45 
7H" 

*25 
60 

*691" 

143  " 

146 

*181" 
57  " 

♦84 

1421" 

♦  152% 

41% 

♦  72 
72% 

♦  130 
*531" 

25% 
132% 
♦53 
*100 
♦80 

♦  1681" 

52 
91% 

♦90 

151% 

*95 

♦99 

♦96 

137% 

93 

+1091" 

15434 

*921" 

101  " 
34% 
721" 

♦7U" 
541" 
27% 
66 

13234 

"31% 
6934 
3434 
19% 
♦8% 
50 
69% 

103% 

194 

105 

♦36 

♦54 
21 
56% 
6% 
♦6 

♦17 
♦7 

56% 

♦  89 


64 
90 

105 
95% 

155% 
15% 
48% 
29% 
55% 
771" 
4538 
711" 
261 
60 
71 

145 

146 
25 
57% 
88 

14234 

157 
4234 
7334 
721" 

138" 
54% 
251" 

1321; 
56 

110 
85 

171 
52% 
92% 
91 

151% 

100 

101 

100 

138% 
93 

120 

155.% 
931 

101 
34% 
73 
72% 
551 
27% 
66% 

13334 

~3T5g 
70% 
3538 
1934 
91; 
51% 
69% 
1031 
19434 
1051 
38 
55% 
21 
57 
7 
7 
20 
9 
57 
S93 


Sales  0) 

the 

Week 

Shares. 


67.350 
1,300 
1.400 

24,900 

80 

7,530 

22,125 


215 

22,450 

1.800 


6,990 
100 
500 

2,000 

17,600 

406 

930 

105 


300 
400 
348 

100 
972 
631 

125 

2,860 

50 

4,900 


360 

240 

25.560 

2,400 

800 

10,678 

12,380 


700 
100 

910 

400 

33,620 

8,366 

18,530 

2,035 

2,085 

200 

4,670 

1.010 

"166 

700 

10.800 

1,600 

300 

1.652 


1.375 


23.500 

200 

3.710 


1,300 

5,700 

13.530 

100 


550 

3,200 

18.650 

200 
15,502 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


73,190 
800 

237,206 

340 

600 

83,500 

16,600 

1,800 

20,366 

1,100 

2.650 

131,065 

5,426 

17.435 

9,440 

17,000 

22,310 

200 

3,950 

2,550 

2,355 

160,500 

10.100 


400 

9,400 

57,800 

46,780 

2.9S0 

3.250 

1.180 

700 


Railroads 

Atch  Topeka  &  SantaFc 
Do    pret 

Atlantic  Coast  Line  1{R. 

Baltimore  &  Ohio 
Do     pref... 

Brooklyn  Kaplil  Transit 

C Canadian    Pacific 
•'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  <Sc  Alton  RR__ 

Do    pref 

hicago  Great  Western.. 

Do  4%  dehonturcj 

Do  5%  prof    "A" 

Do  4%  pref    "B" 

Chicago  Mllw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pre' 

Chic  St  P  Minn  &  Omaha 

Do    prel 

chic  Un  Trac  ctls  stmpd 

Do  prol  ctfs  stmod 

Clcve  Cin  Clue  &.  St  L 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &,  Hudson 
elaware  Lack  &  West. 

Denver  <?:  Rio  Grande 

Do    pref 

Detroit    United 

Duluth  So  Shore  &  Atlan 
Do    pref 

Erie 
Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W .  deb  ctf  B 

Havana    Electric 
Do    pref 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Va'.ley  pref 

LUinois   Central 
nterboro-  Metropolitan. 

Do  pref 

Iowa  Central 

Do    pret 

IT'C  Ft  S  &.  M  tr  cfs.  pref 

IVansas  City  Southern.. 

Do    pref 

Lake  Erie  &  Western.. 
Do  pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Paclllc 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref . 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L._ 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'Pexas  &  Pacific 

-Lhird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    prel 

Unit  Rys  Inv't  of  San  Fr 
Do    prel 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pret 

Do  2d    pref 

Wisconsin   Central 

D^    nr»f  Trust   Co  ctf? 


Range  since  Jan.  1  1909. 
On   basis   0/    100-share  Iocs. 


Lowest 


97% 
100% 
1071" 
1031" 

92 

67 
rl65 

60% 
215 

5558 

57% 

71 
1% 

55% 

23 

4 

141 

158% 

173% 

r2()  j 

148 

Itib 

4 

12 

L8 

100 

56 

7b% 

73i4 
16734 
535 

37% 

791 " 

56 

15% 

:  8 

22% 

36% 

2S1" 
I3658 

60% 

14 

39 

83% 

97 

88 
137 

11% 

3634 

27 

541" 

7434 

37 

677* 

191" 

48" 

59 

rl21 

142 

18 

52 

81 
132% 
147 

35U 

71 

66 
1221 

441" 

23 
120% 

481" 
100" 

76% 
157% 

42% 

84% 

85% 
133% 

76 
100 

88 
126% 

86% 
104 
118 

89 

90 

20% 

57->8 

65% 

ill 

20% 

47% 
114% 
11S34 

22 

60 

30 

16 
7 

43 

6434 

97 
1721" 
IU4 

30 

60% 

15 

41 


3'8 

6 
15% 

61" 
35% 

><m,i 


Jan  IS 
Jan  20 

Jan  14 
Feb  2,; 
Feb  : 
Jan  9 
\  -i  ;; 
Jan  11 
Feb  -li 
Jan  6 
Feb  24 
Feb  24 
J'ly  6 
J'nell 
J'nel9 
J'ne2s 
Feb  23 
Mch  16 
Feb  24 
CchlS 
Apr  22 

J'ly   6 

J'ly  12 

.  an   -J.j 

Jan    4 

J'nel4 
Jan  2 
Jan  2 
Feb  24 
Feb  6 
Jen  6 
Jan  6 
Jan  30 
Jan  6 
Feb  23 
Ivlchll 
Mch  11 
Mrhll 
Feb  24 

1-1112 

Feb  26 
Feb  1 
Feb    5 

May  3 
Apr  2? 

Feb  2? 

Mch  23 
Mch  23 
Feb  24 
Jan  4 
Feb  2 
Feb  23 
Feb  2) 
Feb  25 
;  an  23 
Jaii  4 
Jan  29 
Mch  25 
J'ly  2 
Mch  1 
Mch  10 
Jan  2 
Apr  13 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Apr  5 
J'ne2l 
Feb  24 
Mch  15 
Feb  20 
Apr  6 
Feb  24 
Feb  24 
Jan  6 
Mch  26 
Feb  24 
Mch  3 
Mch  30 
Mch  27 
Feb  -TS 
Jan  5 
Feb  10 
Feb  23 
Mch22 
Feb  1 
Feb  24 
Feb  21 
Mch  29 
Feb  23 
Feb  25 
Jan  6 
Feb  24 
Feb  24 
Feb*4 
J  an  5 
Feb  24 
J'ly  2 
May  12 
Feb 
Feb  24 
Jan  2 
Feb  24 
Mch  1 
Feb  25 
Feb  25 
Feb  2 .5 
Feb  23 
J'ly  1 
J'ly  13 
.c  s  13 
J'ly  13 
Jan     6 

v  .1,71 


Highest 


1171" 
10634 
135 
120 

90 

82% 

is  5% 

68 
298% 

80i4 

7434 

781" 

111" 

64 

37 

H'S 
157% 
17034 
1861" 
}-25 
161% 
174 
7 

18% 

V91-> 
105 

68% 

86 

841" 
200 
680 

54 

90 

62% 

21 

36% 

39 

55% 

4534 
152% 

7734 

17 

64 

89 
118 

941-. 
1561" 

19 

62% 

36 

62 

791" 

4838 

74% 

28 

64% 

71% 
1451" 
1531" 

42 

65 

90 
149% 
159 

44% 

75% 

77% 
138 

65 

265g 
135 

59 
100 

87 
17434 

55% 

94% 

90 
15434 

9934 
100% 
100 
13938 

94 
110 
15934 

93% 
104% 

3458 

73 

73 

551" 

281" 

711" 
135% 
137 

3258 

71% 

3734 

42% 

15% 

5434 

74% 
107 
1951" 
110 

39% 

59 

!'-• 

613, 

2838 

'.  ■■  "8 

15% 
03% 
91>° 


J'ly  7 
J  'ne2B 
J'ne  8 
J'nelO 
Apr  12 
J'ne  7 
J  'ne  4 
May25 
Mayl2 
May20 
Apr  1 
Mch27 
Jan  2 
May  17 
Jan  4 
Jan  2 
J'ne  5 
J'ne  4 
•i'lie  3 
Ir.u  5 
J'ne  8 
.1  'i.el-, 
Jon  4 
Jau  27 
Feb  It 
Mcl,22 
Jan  8 
May  1 
Jan  7 
Mavl4 
Apr  22 
Apr  20 
Feb  10 
Feb  20 
Jan  16 
Jan  15 
J'ne  7 
J'ne  5 
J'ne  5 
J'ly  8 
J  'ne  15 
Jan  4 
J'ly  9 
J'ne 12 
.I'nelO 
J'nell 
J'ly  13 
Jau  5 
J'ne  28 
Apr  15 
Apr  15 
May  13 
Mayl4 

;vicn30 

J'ne  8 
J'nel4 
May24 
J'ne  8 
Jan 
Ja-i 
Jan 
Jan 
Jan 
Jan 
Jan  22 
Jan  21 
J'ne  4 
J'ne  8 
J'ly  8 
May22 
J'ne  4 
J'ne  7 
Feb  20 
Feb  4 
J'ne  14 
J 'ne  12 
Alir  22 
J'ly  12 
J'nell 
Aur  1 
J'ne23 
Mch31 
May  4 
Feb  4 
Mch  25 
May20 
J'ly  12 
Mavl3 
J'ly  16 
J'ly  16 

J'ly  16 
J'ly  16 

ne   2 

ne 

ly 

ne 
ne 
ne 


2 

7 
8 
5 
7 

Feb  0 
Jan  18 
Jan  2 
Apr  19 
Jan  4 
Feb  15 
J'ly   6 

•i'ne  2 1 
Apr  *SJ 
J'ne  15 
J 'ne  is 
May  7 
•)  a : .  4 
Jau  - 
Jan  8 
Apr  20 
ATsiv-O 


Range  1or  Previous 
Year  (1908). 


Lowest 


6  Feb 
833g  Feb 
69'"  Mch 
76%  Feb 
80  Jan 
37%  Feb 

140  Feb 
54      Mch 

160  Feb 
25%  Feb 
10  Feb 
■■7  Mch 
3%  Feb 
33%  Mch 
151"  Feb 

5  "  Feb 
1031"  Jan 
138  Jan 
135%  Jan 

§185    Jan 

114      Feb 

)4l)i  "J  an 

Apr 

4     Apr 

47U  J'ne 

85%  Feb 

21     Feb 

50%  Jan 

3934  Feb 

141%  Feb 

420    Jan 

14%  Feb 

;-9%  Mch 

321"  Apr 

6  "  Feb 
1134  Feb 

12  Mch 
24%  Mch 

13  Mch 
11334  Feb 

48%  Jan 
8  Jan 
•h 
Jan 
Feb 
Mch 
Feb 


20 

§70 

«2 

69 

122 


634  Jan 
17's  Feb 
10  Feb 
271"  Feb 
57  Aug 
Feb 
Feb 
Jan 
Mav 
Feb 


18 
<6 
12 
24 
30 


87%  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
79%  Jan 
1231"  Feb 
171"  Mch 
46  Feb 
28%  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60     Feb 

128%  Jan 
29%  Feb 
58  Feb 
74     Mch 

116%  Jan 
65  Sep 
90  May 
79     Mch 

10834  Jan 
69  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
66%  Feb 

106%  Jan 

9%  Jan 

251"  Mch 

1234  Feb 

151"  Mch 

6%  Oct 

12  Feb 
33  Feb 
78%  Feb 

lioi"  Uch 
"/9I4  Apr 
15  Jan 
27i"  Jan 

63j 

13  Mch 
5  -Mch 
41-     . 

12%  Apr 

o     Feb 

131"  Feb 


Higliest 


101%  Dec 

104     Dec 

111%  Dec 

)ll%Dec4 

04     Dec 

6934  Dec 

180%  Nov 

t.s     Nov 

129     Dec 

69%  Dec 

68?8  Dec 

79     Dec 

14-%  Nov 

68%  Aug 

'6     Dec 

17%  Nov 

1521"  Dec 

1643j  Dec 

185%  Dec 

224     Dec 

]60     Dec 

174     Dec 

7%  Dec 

18     Dec 

701"  Dec 

.9s  Dec 

59     Dec 

79     Dec 

70     Dec 

1 81  •%!  Dec 

.r76     Nov 

40'"  Dec 

83%  Dec 

66     Nov 

18%  Nov 

3334  Nov 

36     Nov 

5138  Dec 

41     Dec 

148%  Dec 

75's  Nov 

17%  Dec 

40     Dec 

£4     Dec 

l04%Dec 

i3     Dec 

149%  Nov 

20     Dec 

49%  Dec 

321"  Dec 

57  Dec 
75%  Dec 
42%  Dec 
72%  Dec 
26     Dec 

58  Dec 
6638  Dec 

1253j  Dec 

15434  Dec 

441"  Dec 

66%  Dec 

90     Dec 

135      Nov 

J51%  Dec 

431"  Dec 

751"  Dec 

67%  Dec 

122     Nov 


126 

57% 
105 

85 
161 

47% 

86% 

88 
15784 

931» 

90 

97 
132% 

88U 
10834 
143'4 

92 

99 

25% 

6258 

69 

42% 

24 

55% 
1221" 
125% 

27% 

631" 

37% 

47 

151" 

50 

7  II- 

9«3g 

(IS 

40 

f,9% 

■■   % 

5234 

24 

i3 

•6% 

15-3., 

381.1 


Dec 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Jan 
Mas 
Jan 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Mas 
Dec 
Dec 
Dec 
vug 
Dec 
Dec 
Dec 
Dec 
Nov 
'.  ov 

Dec 
Dec 

!^-C 

Dec 
Dec 
Dec 
Dec 
Nov 
Dec 


.ANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Bank* 

A'ett  Yore 

Aetna 

America  H-. 
Amer  Exch. 
BatteiyPk 
Bowery  1)  .. 
ISronxBoroT. 
Bjrvant  PkH 
Butch  &  Dr 
Century  II  -  . 

Bhase 
h"Jt)>nm 


Bid 

Ask 

175 

575 

5S5 

250 

255 

13  J 

375 

300 

155 

160 

140 

150 

170 

175 

300 

295 

SliX 

Banks 
OtulseaEx  1, 
Chemical  ._ 
Citizens'  Ctl 

City 

Goal  &  Iron 
Colonial  H._ 
Columbia  H- 
Commerce  . 

Copper 

Corn  ExH-. 
(Oast  Rlver. 
Kidelltv  1l-_ 
HVth    Avpii 


Bid 

Ask 

20, 

425 

T159 

359 

f360 

200 

300 

375 

426" 

185 

190 

245 

333 

340 

125 

135 

165 

175 

4(101) 

Cank  - 

Fifth    

First  

1 4th  St  11   .  - 

l-'ourth 

Gallatin 

Garfield  ... 
(Jerm  Am  1i 
Germ'n  Exli 
Germania  11 
Greenwich  II 
Hanover  .- 
Imp  &  Trad 

1  r.-ln"   V    Rt 


Bid 

Ask 

300 

350 

800 

8^5 

155 

180 

220 

.  _  -  _ 

J4J 

350 

270 

285 

140 

450 

550 

265 

280 

545 



5421- 

552% 

187'" 

1921- 

Kank* 

fellerson  H  . 

Liberty 

Lincoln    

Manhattan! 
VLa-rk't&Ful 
Mechanics'. 
Mercantile  _ 
vlerch  Exch 
Vlerchatu.s'_ 
Metropolis  1 
tfetropol'nli 
vl t  Morrisll- 

llltn-ll   V 


Bid 

Ask 

Banks 

Bid 

Ask 

180 

Nassau  H ... 

205 

. 

53  ) 

560 

Vew  Neth'd 

200 

210 

420 

135 

\:--vVorkCo 

750 

335 

345 

n'cw  York  - 

325 

335 

258 

263 

.":.'    VDavl 

220 

250 

255 

260 

1 9th  Ward. 

440 

180 

195 

Northern  _- 

110 

160 

)70 

Pacific  '!  — 

230 

240 

16) 

164 

Park 

467% 

1721" 

375 



People's  11- . 

280 

295 

1871" 

195 

Phenlx 

175 

185 

250 

Plaza  11 

61J 

625 

V90 

31 

Banks 

BUI 

Prod  Exch  1! 

..    1 

losgrvc 

142 

eaboard  - . 

350 

Second 

376 

Sherman    .. 

18  i 

..    11 

29J 

12th  Ward. 

l'3d  Ward  1; 

11 

jnion  Exc  . 

1  rl'tsl 

. 

.Vest   Side  1. 

.1 

iforkvllle  11 

42c 

.43.S 
170 
152 
J75 


(SO 

195* 


1  Bid  and  asked  prices:  no  sales  were  made  on  this 
■■  Sale  ;'.t  Stock  Exchange  or  at  auction  this  week. 


day.      1  lis-; 
.';  First  inst: 


igat3.      §  Less  than  100  shares. 
illrnant  paid,     n  Sold  at  private 


11  .state  oan.es.      ( 
sale  a:  this 


(Sx-u'viacnd  ana  rljfht  stools. 
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sT  )CKS—H 


Saiurdc 
July  10 


*216 
15 
*5U« 

44N 

♦10134 

43% 

*90 

11% 

Sll3 

571. 

♦117% 

73-54 

♦1031. 

*225 

SI. 

*40  " 

36% 

*161- 

*441. 

60 
118% 

*9 
*53 
*S71. 
9438 

lll'S 

♦250 

*100 

503s 

126 

*124 

1403s 
*100% 
*33% 
1031. 
4719 
*10734 
*107% 
4% 
*29 
*59 
*139 
*17 
•31 
31 
i  10434 
431S 
6438 
♦1381-. 
23 
87 
*57 

3   Sj 
*70 
*8714 

*9l~ 
§164 

*98 

*84% 

*1213s 

6I2 

i    1834 

*15U 

♦63 

39I4 

89l4 
*79 
*73l2 
10534 
♦125 

15 
*85 

86 
♦107 

*134 
*82 
134 
*82 

30 
1141. 

11% 
*45 

4334 
106 
*187 

ih 

*7% 

43 
*103 

31% 

1041. 

*82 

*11534 

*3712 

93 

*121. 

*76 

*11014 

30 
*81 
*86% 
♦81% 
*14 
*35 
*38 
11778 
*8312 

68I2 
12518 

48 

55 
♦120 

65 
♦310 

7134 

84 
121 


15 
53 

961 

HI. 

8H2 

571n 

lis 

7334 

lOolj 
230 

41 
361 , 
17 
46 
60 
1181. 
10 
54 

95 

106 

127 
126 
1401" 
10034 

35 
10312 

47*8 


5 

3034 

62 
141 

18 

34 

31 
10434 

43- 

6434 
141 

23 

87 

61 

39 

88 

90 

fob" " 

164 
102 

851" 

12178 

6I4 

l'J34 

16 

641. 

3912 

89% 

7912 

7414 
106 
127 

15 

90 

863; 

IOSI4 

"88" 
135 

83 

30 

1141o 

mi 

50 

4334 

106 
ISO 
8 
834 

43 
105ls 

31% 
104L 

83 
1161- 

391- 

93% 

1:;,. 

80 
11034 

30 

83% 

90 

811. 

1612 

3814 

39 
117% 

8412 

69 
1253g 

4812 

55l2 
121 

65 

84 
121 


Monca-i 
July  12 


*216 

15 
♦oil. 

813i 

44U 
*101% 

431. 
♦90 

111. 

81 

571. 
*117% 

74% 
*103% 
♦225 
8 

41 

33 

♦  161. 
4434 
60% 

*117 
978 
♦53 
SS% 
95 
1111. 
*250 
♦100 
501. 
12638 
♦124 
140 
1005s 
331. 
*103l» 
4714 
*10734 

♦  1071. 

*434 
30 
♦59 

♦  139 

181. 
*30 

31 
10434 

431. 

65 
140 

2234 

S634 

"38% 
*70 

♦871. 

§51  " 

♦91 

164 

♦98 

*8414 

1217S 
6% 

2018 

151. 

64 

40 

89 
♦79 
♦731. 
106 
125 

♦  15 
*85 

8612 
IO8I4 

~S7~ 
13618 

82 

30 
11412 
♦11 
*43 

4334 
106 
§  1897s 
8 

*6 
♦43I4 

♦  103 

3U. 
10434 

831. 
1161. 

38 
*93 

121. 

75 
IIOI4 
§31 

81 
♦86 

80/8 
♦14 
♦35 

381. 
1171. 
♦83 

687g 
125i2 

47% 

5458 

♦  118 
♦64 

+310 
7138 
8412 

♦  120 


15 

451- 
102 

111. 

IO5I4 

s 

41 
36 
171" 

4434 

6034 
119 
97 

54 

S9 

95% 
1117j 
300 
106 

51 
1271. 
126 
14034 
101 

333j 
1041. 

473j 


5 

307s 

62 
141 

1834 

34 

31 
104% 

4434 

6638 
140 

23 

87 

38JQ 

88 

90 

51 
100 
IO4I4 
102 

851. 

121% 

634 

2034 

1512 

64 

40 

89 

80 

74I4 
107 
125 

151. 

90  " 

8634 
IO8I4 

"87" 
13614 

821. 

303- 
11434 

12 

50 

44% 
IO6I4 
190 

8'8 

8% 

441. 

105 

3218 
106 

8312 
1161. 

38 

94 

1318 

77 
11(11.) 

31 

8H2 

90 

8H4 

1612 

38U 

381. 
118 

85 

69% 
126% 

48l8 

55 
121 

66 

7l% 

85 

124l2 


Tuesday 
July  13 


♦210 
1438 
511. 
795g 
45 

♦  10134 

43 
♦95 

IH4 

S03S 

5712 
§118 

73% 
♦10312 
*225 
Sl8 

41 

3334 
♦  16 

451. 

593s 

♦  1171. 

9% 
5314 
8S% 
94I4 

mis 

♦250 

♦  101 

5034 

♦1261. 

§125  " 

140 

10034 

33% 

♦  1031. 

46% 
♦10734 
♦10712 
5 

30 

5914 

♦  139 

1812 
♦31 

3Hs 
♦1041. 

43% 

641. 
1397g 

2278 

86% 
♦57 

3734 
♦72 
♦8712 


143S 
51% 

45 
102 

431. 

951. 

11 

81 

58 
US 

74 
IO5I4 
230 
818 

41 

343S 

171. 

45U 

60 
119 

5314 

SS34 
9518 

11U 

300 

1041" 

1271" 
125 
1403t 
lon% 

333s 
1041" 

4712 


514 

30 

601" 
141 

181. 

34 

3H8 
105 

44% 

66 
13978 

23l8 

86% 

61 

38Sa 

89 

8834 


♦91 
164 
♦9S 

84% 

12178 

61. 

2138 
♦  15 
♦63 

3878 

8914 
♦79 

7414 
♦106 
♦12434 
♦15 
♦84 

85% 
108l2 
218 
♦80 

♦  136 

82 
♦2978 
II4I4 
♦11 
♦46 

431. 
108l4 
♦188 

714 
♦6 
♦42 

♦  103 

3134 

1041. 
83% 

1161. 

♦37I4 

♦93 

♦13 

♦76 
*11018 

§30 
81 
86% 
8058 

♦14 

♦35 

♦38 

11712 
8418 
6884 

125% 
46*4 
5H2 

♦  119 
♦6312 

♦310 

72 

♦84 

♦  120 


100 

16414 

102 

857g 

12178 

634 

22l8 

16 

65 

391. 

89i4 

79l2 

74I4 

ioe-34 

127 

161" 

90 

8612 

1081" 

2'S 

8712 
137 

82 

3034 
1141" 

12 

49 

44 
10638 
190 
8% 
8% 

44% 
105 

32% 
1041. 

8314 
1161" 

3834 

94 

14 

80 
11034 

31 

81 

86% 

80% 

1612 

38l4 

39 
1173,, 

84% 

70 
125?8 

48 

55% 
121 

06 

"72" 

85 

12412 


Wtdncsday 
July  14 


♦210 

147g 

50% 

79 

♦44 

♦10U. 

4134 

11 
SOL 

571. 

117% 

73 

♦1031. 

22514 

8'4 

41 

331. 

17lg 

45% 

5914 

♦11712 

"52% 

881. 
93% 
111% 
♦250 

♦  100 

51 
12634 

♦  124 
13934 
1001. 
♦33 
103% 

46U 

♦  10734 

♦  1071. 

5 

29 

♦59 

♦  139 

1812 
♦30 

31U 
1041. 

4312 

05 
139 

2258 

86% 
♦57 

3734 
♦  72 

8738 


5078 
SOI4 
45 

102 
43 
97 
IH4 
81 
58 

117% 
74 

10514 

225I4 
SI4 
41% 
3438 
I7I4 
4634 
5938 

119 

"5"3_" 

SS34 

941" 
1111" 
300 
104 

5H4 
127 
126 
14014 
100% 

35 
104 

40% 


5I4 

29% 

64 
141 

19 

34 

3178 
1041. 

44 

65% 
139 

2278 

86% 

61 

38 

88 

871. 


♦91 
164 

99 

851. 

♦  121% 

61. 
21% 

♦  15 
♦63 

:-js% 
88I4 
79% 
74 

♦  106 

♦  12434 

IS 
♦85 

851- 
108% 

♦2 
♦80 
137% 

82 
♦30 
1141. 

♦  11  " 
♦46 

43% 
§1061. 
190 
7U 
♦7 
♦43 
♦104 
3U. 
104% 
♦81 
116% 
3714 
♦93I4 
♦13 

♦  73 
1103J 
♦291. 

8034 
♦86 
80.8 

♦  14 
♦35 
♦38 
1171. 

84 
687S 
125 
4034 
51% 
♦119 

*e:i% 
♦310 

71% 
84 

♦  120 


inn 
164 

99 

86 
122 
61. 

21% 

16 

64 

38?8 

89 

791 " 

74 
107% 
127 

15 

90 

86 
108% 
21" 

871" 
137% 

82 

3034 
II5I4 

12 

49 

43% 
106% 
190 
7l4 
8 

44% 
105 

32 
1041. 

83% 
116% 

38% 

94 

14 

80 
110% 

31 

81 

90 

801. 

161. 

38% 

381. 
11734 

8434 

69% 
12538 

47 

5334 
121 

65 

"71% 

84% 
124% 


Thursday 

J 11/:/  15. 


♦217 
14% 
51 
79% 
44 
101% 
42!" 
♦95 
Ll% 
SOI, 
571. 
1171J 
73I4 
*103L 
*2'*7 
8I4 
41 
34% 
17ls 
♦44 
59 
♦1171. 

"52" 

♦88% 

93% 

111% 

♦250 

♦  100 

51% 
127 
125 
13934 
100'. 
♦  33 

♦  103% 

46 
♦10734 

♦  107% 

5 

30 

61 
140 

1834 
♦31 

31% 
104% 

44 

64% 
139 

22% 

86% 

58 

3734 

88 
♦87% 


5H" 
80's" 
45 

IOH4 
43% 
951 " 
III4 
SUs 
5S1- 

1171- 
74 

105l4 

230 
8I4 
41 14 
35 
17% 
461" 
6012 

119 

"52% 
8Sl-> 
94% 

ill's 

300 
104 

52 
1271. 
125 
14034 
100% 

35 
IO4I4 

46% 


5% 

30% 

62 
140 

1S34 

34 

33% 
105% 

45% 

65 
1401" 

227s" 

86% 

58 

38 

88 

90 


♦91 
164 
♦90 

86 
122 
638 

2134 

15% 

64 

3834 

89 

♦79 

♦72 

♦106 

♦12434 

15% 
♦85 

86 
♦108 
1% 

86 
139% 

82% 

29% 
115% 
♦11 
♦45 

43 
106% 

—y 

♦6% 
♦43 
♦  104 

32 
104% 

83 


100 
166 
100 

86% 
122 
6% 

22 

1618 

64% 

39 

89% 

80 

74% 
10634 
127 

15l2 

90 

86 
108% 
1% 

87 
140 

8238 

29% 
116l4 

12 

50 

4334 
100% 

"7% 

8_ 
4478 

105 
3258 

106 
84 


3734 
♦91 
♦13 
♦75 
110% 
♦29 

81 
§90 

8034 
♦  14 
♦35 

38% 
ZII5I4 
♦84 

0934 
125% 
§47% 

51 
♦  120 

65 
♦310 

7134 

84 
♦120 


37% 

94 

14 

80 
110% 

31 

81% 

90 

81 

16% 

3S14 

3834 
116 

86 

71% 
12638 

47% 

52 
121 

6634 

*73" 
85S„ 
124% 


Friday 

July  16. 


♦217 
♦141. 
52" 
80% 
441. 
102  " 
431. 
95% 
11 
805g 
581. 
117% 
72% 
*1031. 
♦227  " 
8 
41 
35 
17 
451. 
60% 
119 
5% 
521. 
♦88% 
93% 
1111. 
♦250 

♦  101 

52% 
§12714 
125 
1401. 
10034 
♦33 

♦  103% 

46% 
*10734 

♦  1071. 

5% 

31 

61% 
139% 

18% 
♦30 

32% 
105 

441. 

65 
1391. 

221. 
*86% 
♦57 

3734 

♦  72 
♦88 


151" 

52 

S134 

441" 

102  " 
44 
95% 
IH4 
SI 
59% 

11  si  4 
73% 

105% 

230 
8 

■  41 
35% 
1734 
4534 
6034 

119 

5% 

52% 

SSI" 

9438 

111% 

300 

1041" 
53 

127% 

125 

141 

10034 
35 

10414 
47% 


5% 

3H. 

6H" 
140 

1S1" 

34 

3278 
10538 

45% 

65% 
14038 

22% 

87 

61 

38 

88 

90 


♦  91 
165 

99 

86 
122 
634 

2134 

16 

63% 

39 

891. 

♦79% 

♦73% 

♦106 

12434 

16 
♦85 

86% 
10838 

♦11. 
♦80 
13934 

82 

30 
115% 

11 
*45 

43% 
1061. 
190 
7 

♦6% 

44% 
1041. 

321. 
10434 

83 


100 
I60I4 

99 

86 
122 
634 

21% 

16 

6334 

39 

90 

80 

74% 
1063,, 
125% 

1634 

90 

86% 

108% 

2% 

88 
140 

82 

30 
11638 

1H4 

50 

44 

1061 

190 

7 

8 

45% 
105 

33 
107 

84% 


37 
♦90 

131. 

77% 
♦  110% 
♦29 

81% 
♦86 

81% 
♦  14 
♦35 

38% 
116 

83% 

70% 
126% 

47% 

51% 
*119 

66 
♦310 

72% 

85 
♦120 


37% 

94 

13% 

771 
11034 

31 

81% 

90 

82% 

161. 

38% 

39 
11614 

83% 

72% 
128% 

4812 

52 
121 

66 


72% 
85 
1241 


'Sal's  0 

V 

ii   ek 
Shares. 


1.000 

90,200 

2,800 

200 

8,550 

100 

2,  TOO 

5,500 

16,725 

750 

3,300 


100 

700 

1,700 

13,225 

2.100 

3.000 

3,600 

200 

400 

1.358 

7,800 

40,100 

2,375 


3.606 

1.795 

215 

12,950 

1.9-50 

400 

300 

14,400 


3,200 

2,600 

600 

300 

3.320 


13.S25 

1,840 

31,500 

4,600 

4.600 

5.725 

926 

100 

4,300 

100 

200 

20 


4.475 

200 

1,500 

700 

3,800 

4,810 

1,000 

1,030 

4,300 

2,460 

100 

200 

400 

100 

1,000 


4,30fr| 
510 

l.oeo 

500 
1,910 
1,210 

90O 
10.905 

700 


6,260 

1.523 

469 

1.700 


9rtO 

300 

15.200 

7,320 

2.050 

700 
1,600 

300 
1,000 

400 
1.145 

675 
1.265 

125 
5.000 


900 

2,240 

400 

692.300 

46.153 

2.660 

37.250 


1.300 


2.100 

6.400 

100 


STOCKS 

NEW   YORK  STOCK 
EXCHANGE 


Indus  trials  Miscellaneous 

Adams  Express 
Ills-Chalmers _ 

Do    nref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pre! 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pret 

American  Cotton  OH 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amor  Smelters  Sec  pref  B 
Amer  Smelting*  Refining- 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new)  . 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

dAnacondaCopper  Par$25 
Assoc  Merch  1st  pref 

Do  2d  pref 

tfBatopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref. 

Brooklyn   Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

Clentral  Leather 
■>     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.  . 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Electric 

Granby  Cons  MS  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Iriternat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref. 

Nat  Enamel  'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do   pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

(/TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Tnion  Bag  &  Paper 

U      Do    pref 

United  Dry  Goods  pf  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref j 

United  States  Express.  _ 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber. 

Do  1st  pref 

Do  2d    pre! 

United  States  Steel 

Do    pref 

rfUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\  I/ells  Fargo  &  Co 

Vt  estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 

Do  1st  pref 


<v  1 1   r   tin  c  Jen. 
O'i    basil  of  100-share  lots 


Lot '  si 


Highest 


190  Jan  20 
1234  Feb  24 
38  Feb  21 
65  Feb  2<i 
33% Jan  5 
95%  Jan  Is 
20%J.-.n  13 

s>2  Jin  , 
71"  Feb  23 

71%  Feb  23 

44%  Feb  24 
107%  Feb  23 

42%  Jan     5 

98     Jan     7 

§205     Feb    5 

6%  Feb  25 

34     Feb  2 ! 

1878  Jan     S 

12  Feb  2: 
29  Jan  12 
49     Feb  23 

109%  Feb  24 

5%  J'ly  16 

-.2    Jan     / 

80    Jan    4 

7734  Feb  24 

101    Jan    ■> 

225     Mch  9 

95  Mr-h  1 
347.  Feb  24 

121     J'nei7 

120     J'nel6 

125     Feb    1 

«0%  Feb    6 

26     Feb    4 

9334  Jan     ■■■ 

f  3734  Feb  26 

105     Apr    2 

101%  Feb  17 

$278Jan  29 

1834  Mch  9 

47     Feb  24 

118     Jan  28 

13  Jan  13 
2378Jan  2 
251.  Mch  2 
9934  Apr  5 
29  Feb  23 
2138  Feb  23 

114%  Feb  4 
16%  Feb  24 
73%  Feb  24 
45  Jan  5 
32%  Feb  23 

65  Mch  2 
!.0     Feb  24 

§45     Mch20 

§90     Jan  25 

150%  Feb  23 
91  Mch  12 
62    Jan  30 

109i4  Jan  16 
538  J'ly  9 
1834  J'ly  9 
91.  Mch  13 
4734  Mch  18 
33%  Feb  25 
82%  Jan  30 
70  Jan  21 
69%  Jan  Li 
96%  Jan    i 

1181.  Jan  11 
12%  Feb  24 
S2  Jan  5 
71%  Feb  25 

10234  Apr  2] 
$1%  J"iie24 
80     Feb  23 

ill3  Jan  7 
72  Jan  13 
29%  Feb  24 

101%  Jan  13 
10  Apr  21 
40  Feb  25 
30%  Feb  23 

96  Feb  26 
169    Jan  30 

1%  Jan    4 

3      Mch29 

321.  Mch   8 

9778  Feb  24 

16%  Feb  23 

67ls  Feb  24 

68     Feb  23 

107%  Feb  20 

$3434  Feb  26 

80%  Feb  23 

9%  Feb  24 

66  J an  8 
110%  J'ne21 

2438  Feb  24 

70     Mch  2 

Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Jan  29 

67%  Feb  25 

41%  Feb  23 

107     Feb  23 

S39%  Feb  26 

4078  Feb  24 

114     Jan  19 

57     Feb  23 

300    Jan     5 

64     Feb  24 

74     Feb  24 

110     Mch   3 


82 
64 
10 
24 
27 
98 


§19934 
16% 

L434 

SSI  R 
40% 
102 
44% 
97% 
14% 
86 
59% 
118% 
7634 

106% 
§230 
9% 

431. 

42% 

10 

4734 

62% 
119 

111. 

581. 

89% 

97% 
1141. 
§255 
105 

53 
136 
131 
1427S 
104 

371. 
107  34 
S52 
114 
104% 

$5% 

333g 

641" 
141 

20% 

34% 

3i% 
1051. 

45% 

67% 
165% 

26L 

93% 

61 

41% 

951. 

93 
§51 

lJl% 
166 
110 

861. 

123" 

9 

27% 

16S4 

65 

4234 

90 

S2% 

75% 
108% 
126 

1834 

92 

90% 
111% 


140 

87% 

3634 
1181. 

13% 

50 

45% 

1061. 

191% 

9% 

10 

48% 
108 

34% 
1081. 

871. 
117 
S49 

937S 

15% 

8H4 
111% 

35% 

87% 
§99 

851. 

17% 

38% 

42% 
118 

85 

72% 
1?878 
S53 

56% 
123 

6684 
330 

78% 

871. 
123 


'''■".  1 
MavlV 
J'nel'! 
J'nv  5 
J'ly  1 
J'ly  16 
J'n<  2 

J'ne  4 

J'ly  16 
J'ly  16 

Ma\U 
Maj  1 
J  'ne25 
J'ne  1 
Apr  Is 
J'ne  14 
J'ne  1 -J 
J'ne 
J'ly  16 
J'ne  1 
J  11c  :; 
May  20 
J'ne  1 
J'ne  c 
Apr  I ; 
Mav22 
J'ly  li) 
Apr 
Apr  s 
J'nell 
May  10 
J'ne  7 
J'nel4 
May  8 
J 'ne  25 

J'ne30 
J'ne  5 
J'ne  5 
J'nell 
J'nel2 
vravl7 
J'ly  15 
J'ne  8 
Jan  7 
J'nell. 
Jan  4 
J'ne  2 
J'ne  1 
Alaj  25 
,Tau  25 
Mavll 
May  10 
J'ly  12 
Mavll 
J'ly  6 
Jan  4 
J  nr  14 
J'ne  3 
Jan  2 
Jan  2 
J'ne  8 
J'ly  7 
Mayl- 
J'ly  16 
J'ne  5 
J'nell; 
Jan  16 
May 
J  ne  8 
J'nel 
Apr  19 
May27 
Jan  2 
Jan  8 
J'ly  K 
J'ne  14 
Jan  H 
Apr  12 
May24 
J'ne  S 
J'ne  2 
J'ly  V 
May21 
J'ly  ( 
MaylS 
Jan  2 
J'ne  4 
J'ne  7 
J'ne  7 
J'nelO 
J'ne  5 
Fa  1  4 
J'ly  10 
J 'ne IS 
J'ne29 
J'ne  12 
J'ne 
J'ne  15 
Apr  30 
M  13  17 
J'ne  17 
J'ne  17 
J'ne  4 
J'ne  7 
J'ne  4 
J'ly  16 
J'ly  16 
May  7 
J'ne 14 
J'ne28 
J'ly  If. 
May28 
May  7 
J  ne  14 
J'ne  7 


.. 

>       iOVS 

Year 

190   ) 

Lowes'. 

Highest 

164     Jan 

»200     Aug 

5 

16%  Dec 

14 

Dec 

45% 

SS3    Nov 

13      Jan 

35     Nov 

781"  J  an 

V.6     Nov 

9% 

■^h  \pr 

65     .1  -i 

;  13,  Dec 

A       1 

.  Sov 

4^     Jan 

7f;?s  Nov 

25% 

5034  Dec 

S4'4    1 

•09     Dec 

2434 

4434  Nov 

580     Jan 

97     Nov 

170      1 

224      May 

234  Feb 

Dec 

12% 

37J4  Dec 

12%  Feb 

31%  Aug 

0 

171.  Dec 

17 

:-6i.  Dec 

31%  F    :  1 

j  Aug 

85%  Jan 

1 13     Dec 

: 

'  • :  Sep 

-1     Jan 

5  %  Sep 

70     Jan 

84%  Aug 

551" 

107      Aug 

:     i     1 

1 !  0%  Aug 

180      Av.i 

i  00     Apr 

SO      ' 

07%  Sep 

28     Sen 

41     Nov 

9834  Jar. 

13734  Aug 

105     Feb 

131      Nov 

101     Jan 

132%  Nov 

72%  Jan 

97%  J'ly 

15%  Fen 

323g  Dec 

7&I4  Feb 

97      Nov 

S27%  Feb 

53';  Nov 

£2%  Jan 

4>5     Moh 

12    Jan 

27%  Nov 

35     Apr 

67     Nov 

r85     Feb 

!52'j  Nov 

6    Jan 

17     NOV 

110     Feb 

§25    Jan 

151.  Feb 

33     Dec 

7&34  Jan 

102     .Dec 

15%  Feb 

42     Dec 

1434  Mel 

271.  Dec 

96  •  Jan 

167     Dec 

1034  1      1 

201.  AUg 

56     Jan 

SO      Aug 

47%  Oct 

4S14  Oct 

^7%  Feb 

"S34  Dec 

72%  Nov 

94      Aug 

59     Feb 

89      Nov 

55     J'ly 

60I.  ■)  He 

731.  Feb 

100     J'ly 

ill     Jan 

162%  Dec 

78%  Jan 

109%  J'ly 

52     J'n<. 

67%  Nov 

'.9     J'nt 

IW4  Nov 

6      Oct 

9      May 

16     Feb 

2678  Dec 

s     A  or 

13%  Nov 

47     Oct 

65     Jan 

13    Jan 

39%  Dec 

65    Jan 

84%  Dec 

62     Feb 

78     Nov 

69%  Feb 

7134  Nov 

68    Jan 

97     Dec 

102     Jan 

120%  Dec 

7%  Feb 

15U  Dec 

■70     Feb 

z82i4  Dec 

36     Feb 

92     Aug 

87%  Jan 

106%  Nov 

S438  Oct 

S9%  Jan 

50    Jan 

98     Nov 

90     Feb 

122     Nov 

42%  Mcb 

78     Nov 

24     Apr 

401 4  Dec 

80    Jan 

i06%  Dec 

S%  Mch 

14=>p  Dec 

36%  Feb 

50     Dec 

17%  Feb 

45     Dec 

69    Jan 

102%  Dec 

147    Jan 

1J4     Xoy 

1.  Apr 

134  Deo 

1%  Jan 

31.  Dec: 

2334  Feb 

49%  Dec 

75    Jan 

103     Dec 

1434  Feb 

29     Nov 

63    J'ne 

i>9%  Nov 

36    Jan 

Sl34  NOV 

87%  Jan 

110%  Dec 

S25%  Feb 

$52'4  Nov 

45     Feb 

S4%  Dec 

4     Feb 

9"c  Nov 

44%  Jan 

6634  Nov 

17L  Feb 

30%  Dec 

50%  Jan 

78%  Aug 

70     Feb 

90    Jan; 

86%  Feb 

64     ^oy 

4     Feb 

15%  Aug 

16     Feb 

0.1     Aug 

1734  Feb 

371.  Aug 

76     Feb 

108     Dec 

42     Feb 

75%  NOV 

2534  Jan 

68%  Noi 

J-7%  Jan 

114*i  No« 

v20    Jan 

$52%  N01 

16     Feb 

45%  Dec 

iS7    Jan 

115     N01 

43    Jan 

68     Noi 

§250     Feb 

325     Not 

41    Feb 

7134Noi 

38     Mch 

94     Not 

58       Mr-b 

125     Not 

BANKS    AND    TRUST    COMPANIES— BANKERS?    QUOTATIONS. 


Brooklyn 
Borou'rh   H. 
Broadway  " 
Brooklyn  t- 

Flrst 

Hillside?... 
Home  Bkil. 
Homestead' 
Manufac'rs' 
Mechanics '1 
Montauk  .. 

Nassau 

'lty.._ 


Bid 

dsk 

90 

105 

£i350 

410 

145 

t^95 

110 

130 

110 

125 

110- 

420 

460 

240 

25H 

140 

145 

240 

270 

290 

310 

Banks 

Bid 

Ask 

Brooklyn 

North  Side  1 

140 

160 

155 

___ 

Prosp'ctPkli 

150 

160 

Terminal  H- 

---. 

120 

UulonH 

90 

100 

Trust  Co's 

N  Y  City 

325 

340 

Bankers'  Ti 

760 

._ 

B'way  Tr-- 

140 

145 

Trust  Co's 

N  YCity 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Kmplre 

Equit'bte  Tr 
Farm  Lo&T 
Fidelity  ... 
Ktfth  Av  Ti 
Fulton 


Bid 

Ask 

180 

190 

6975 

270 

290 

145 

148 

155 

275 

300 

475 

495 

142S 

203 

207 

400 

420 

270 



Trust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morton   Tr. 

Mutual 

Mu*  All' no. 


Bid 

Ask 

690 

710 

160 

170 

325 

345 

250 

260 

165 

170 

370 

390 

725 

750 

552% 

5621. 

600 

120 

127 

120 

130 

Trust  Co's 

NYLlfe&Ti 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  An: 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
Van  Norden 
Washington 
Westchestei 
Windsor 


Bid 

Ask 

1090 

1115 

575 

350 

_ 

500 

512 

365 

335 

1275 

1300 

440 

455 

1215 

250 

265 

375 

410 

145 

155 

135 

145 

Irust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

415 

Citizens'    .. 

135 

Flatbusa  .. 

200 

Franklin  .. 

200 

Hamilton  .. 

265 

110 

Kings  Co  .. 
L  Isl  L  &  Tr 

490 

300 

Nassau 

150 

People's 

290 

Willi  amsb'g 

80 

Ask 

43r>. 

14» 



27? 

5'foT 

315 
170-i 


Bid  and  asked  prices:  no  sales  on  this  day.  §  Less  than  100  shares,  t  Ex-rights,  b  Nee  stock,  c  Es-div.  and'  rights,  d  Now  quoted  dollars  pee  snc£C 
Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates,  U  Banks  marked  with  a  paragraph  (fe  arc  State  banks. 


Now  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  190  '.  fi  •  in        •  ■•t'loi  oi  quoting  bonds  was  chanyeil,  an  I  .trices  are  now  all — "anl  interest"— wompt  lor  income  a?nl  defaulted  bonds. 


BOM** 

n.  y.  stock  kxcr 
wkkx  binding  July  10 


l    •      >.      *  »l>  \  t'l   II  I !  It-Ill 

U  8  2s  consul  registered.! 
V  9  _s  cousol  coupon 

U  fr  .  

U  S49  ed 

.  9  oounon M 

US  Pan  Can  iu-:;oyr  2s.fcl«3i 

Foreign  liSoveriimpnl 

Argentine— Ii  i  rnalSsol  1'.'  9 

imperial  J  an.i  i  i  I    in  in 

Sterling    oai   4  "as 

'_'u  series  4  k-; 1925 

Sterling  Loan  4s J 

Repuboi  Cuba    .«  exten 

San  Paulo  (Brazil)  5s  tr  recta' 1! 

u  a  oi  m  •  . 

Gold  4s  oi  1904 

State  ami  City  Securities 

Dist  ot  Columbia  3*0 

Louisiana  i  10I  4s. .191 

New  York  City— 
4s  when  and  as  issued.  195! 

Corporate      ocK 
44b assessment  bonds  ..1918 

New  4  ks :    .'. 

New  4  ha '    i  ■ 

4V'n  Corj  orate  stock  ..105^ 

4  \      i     i      oat  bonds l'1 1 7 

4uo  Corporate  Stock 1957 

N  Y  State— Highway  4S..1968 

So  Carolina  4»-js  _;)-4d 193; 

Tenn  new  settlement  3s.. 191 

Virginia  tuna  dent  2-3s...l '.'.'. 
Us  deterred  Brown  Bros  otls. 

ICailroati 

»  iaoama  Cent    dee  So  Ry 
Alaba  Midi  See  At  Coast  Li u. 
Albany  &  Susa     ate  Bel  &  H  u< 
Allegheny  Valley  A'esPenn  Kl 
Alieg  c\t  West     see  Buit  B  &  i 

Ann  Arbor  lat  g  4s A.1995 

Atcii  X<fc  S  Fe— Gen  g  48.1995 

Registered 1996 

Adjustment  g  4s M995 

Kegistered .'1.199. 

Stamped h  1995 

Sub  rects  (lull  paid)  conv  4s 

Conv  g  4s 1966 

10-year  conv  g  5s 191' 

Debentures  4s  SeriesH.l9H< 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1921- 

Sliort  Line  1st  4s  g 195s 

Atl  Knox  «&  N    See  B  &  N 
Atlantic  Coast  1st  g  4s./tl952 
Charles  &  Sav  1st  g  7s..  1930 
Sav  F  &  W  1st  gold  6s..  1934 

1st  gold  5s 1934 

AiaMidlat  gu  gold  os  ..1928 
KrunsA  Wlstgug4s  ..193s 

LAN  coll  g  4s ol952 

Sil  Sp  Oca  &  U  gu  g  4s  „191t 
Atlantic  «fe  Banv  bee  South  Uy 
Austin  <fe  N  W    bee  Sou  Pacilii 

Bait  &  Ohio  prior  1  g  3  *23.  1 9  2  5 
Kegistered A1925 

Sold  4s /il'J4b 

Kegistered &1948 

Pitts  Juno  1st  gold  6s...  1921 
P  Jun  <fe  M  X>i r  1st  g  3  *2sl925 
P  L  E  <fc  W  Va  Sysref  4sl041 
South  w  Blv  1st  g3*23...1'.>27, 

Kegistered ftl92( 

Monon  Riv  1st  gu  g  6s..l9U> 
CenOhio  K  1st  cg4ks..lo3o 
01  Bor  <fc  W  con  1st  g  6s  B;3; 
Ohio  Kiver  KK  1st  g  5s.193i 

General  gold  5s 193', 

Pitts  Clev&Tollstg  6s  192i 
Pitts  &  West  1st  g  4s. ..1917 
Stat  Isl  iiy  1st  gug  4*28  194; 
Beech  Creek  bee  N  Y  C  <fc  H 
Bellev  <$o  Car  bee  iUinoiaCou 
Bklyu  <to  Montauk  bee  Eon  g  J 
Bruns  ite  West  bee  Atl  Coast  1 
Builalo  N  Y  &  Krie  bee  Brie 
Builalo  K  &  P  gen  g  5s.  ..1937 

Consol  4H>s 1957 

All  <fc  West  1st  g  4s  gu..l99s 

01  &  Mali  1st  gu  g5s 1943 

Roch&  Pitts  1st  g  68...1921 

Consol  1st  g  6s 1922 

Builalo  &  Southwest  bee  Brit 
Bull  <£;  Susq  1st  ret  g  4s.dl951 
Bur  C  R  &,  N    bee  C  K  1  &  P 

Ctan  So  1st  ext  6s 191; 
'2d  os 191;; 

Kegistered 191; 

Curb  &  suawn    bee  IB  cent 
Carolina  Cent   bee Seab  Air  B 
Carthage  <fc  Ad   bee  N  Y  C  &  h 
Ced  K  la  F  &  N    beeBCR&Z 
Cen  Branch  Ky    bee  Mo  Pac 
Cent  oi  Oa  KK  1st  g  5a..pl945 

Consol  gold  5s 194; 

Kegistered 194;, 

1st  pret  income  g  5s plti&L 

Stamped 

2u  prei  income  g  os pl94; 

2dpie£  income  ■£  5s  stamped 


I 


M-S 

F  A 
J- J 


FA 
JJ 

M.K 
M-N 

M.-t* 
il  -  U 
Al-N 
M-N 

M-N 
MS 
J-J 
JJ 
J-J 


Q.J 
A-0 

AC 
No\ 

.\<>\ 
M-H 

j-ii 
j-D 

F-A 
FA 
NI-S 
J-J 

il  S 

J-J 


M-JS 
J-J 


J-J 
Q-J 
A-t> 
Q-J 
J-J 
.U-N 
U-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-B 
A-O 
A-O 
J-J 
J-B 


M-S 
Nl-K 
A-C 
J-J 
F-A 
J-D 

J-J 

J-J 

(VI- S 

:i.-b 


F-A 
.U-N 

M-n 
oct 


oct 


/Tier 
hrittnu 
July  16 


Wee/Cs 
Range  or 
Last'  Sale 


t'lc  AS 

loo»4  iom, 

101  102 
101 U  102 
IOIHi  102 

iYfV  iis  4 

119'-j  120 
lOOHilOl"- 


9C>,    96  k 
1  94 14  Sale 

t    '.'.:' 

f  ,s7'4  sale 
(  Iii-j1-;  bale 
1  *94»8sal6 

98>a 

y;t'.,    B4H 
/twe  are  pi 


103 

95 


lOUtsal 
101^102^ 

112**  Sajfe 

104  ••. 

112     Salt. 
104*8  104 ', 

101      

ll-^iu 

101      

9534 

99 

43 


971 
sale 


83't 

101  Sa  Sale 

99^8 

93  hi 


93  Hi    94 
Ui-sSalo 

1 1 6  sale 

1 17  ^  Sale 

99     

OS's 

97        9S 

94  "^  Sale 

95a4  Sale 

IS'.:*, , 

126' 


113 

110 

96 

8934 

Sale 

97 

93  M 

94 

93*4 

10U7s 

Sale 

100 

iua 

8Sia 

89 

93 14 

93=V 

90=8  Sale 

loo 

102  >2 

103*2 

113 

113^4 

113 

110S 

llbJ4 

98l4 

.117 
10  \ 


110*81 

100*4 

110*6 

118      11 
120*6  11 


834 

IK 


88 


106*-:10656 
02*4 

102*4 


U5-»4 

110=8  Sale 


90 

"so" 


Loin  Hici> 
loi*.. ,iii   o 

l02*4Mfty'0V 
L02  J'ly'O! 
l02*aJ'ne'  ! 
1001    Nov'os 

12it  J'ly'ol 
101     Max'O! 


96*4       86s 


3  ffi 


A'i 


93^8 

93*g 

B1  *a 

102*s 

".'■I1, 
98*g 
94 


94*,. 

'.'4'. 

87», 

loa->, 

9  1 

99 

94'- 


ices  o  n  the  0 

110    Nov'O! 

105  *u  Bee '04 

101*4      l(l1' 
101*4       101*. 

10134  Dee  '01 
Ill's     H2 
104:*a     194 
112         112 
104;ts  J'ly ''■:■ 
101     J  i.<   ' 
llSSsJ'ue'o'.! 
102*4  Jau  '(i. 

95 s4  Feb'ot 

91  *i  May'Ui 
43  45 


85  '4 
lOl-ia 

100=6 

93*3 

9214 

93  *,i 

111*8 

1153& 

U5»8 

99*3 

98*a 

97  *i 

94*8 

9534 


J'ne'Ol 
loi-*! 
J'ne'09 
J'ly'09 
Feu '09 

94 
lib 

116*4 

117»t 

riy'i  b 

J'ne'07' 

94*.. 

L<534 


127     J'ue'09 

112*3J'ly'0!' 

110'8May'09 

96*4  J'ne'01 

8934        893, 

97*4  J'ne'O; 


93  *a       937s 
93     May'u;. 

100ss     1^1 
9y*8J'ly'0'. 

120     Oct  '01 
88*a       S9 
93 14        933s 

90*8    y"„ 

91     Apr'Oi 

10578l''elJ'v,• 
103  J'ne  09 
113  J'ly'09 
113*3  Feb  '09 
110*..  J'neo: 
ll9*3Mai'04 
98  Apr '01 
100     Nov'04 


17 


May'Oi 

o*«J'iy'b: 

Jau'Oi 

J'ly'08 

k  J'ue'09 

*8J'ne'09 


8934  May'09 

1063*  106*3 
102*4  J'ne'09 
10034Ma)'07 


116*3  Feb '09 

110*3       11034 

113  Apr'OO 
9lJ78T'ne'09 
90  J'ne'Oi 
81  si 

83*2  J'ne'09 


23 
22 


U 


127i, 

5  . 1 

5l 


21 


Range 

Since 

January  '• 


Low    Jiit/li 
UI27, 

in; 
102      103"v 

100%    102*; 


119*4  U9  1 
120     121 

101       101*6 


96 '4    99 

903a    94  k 

89  '4     94*4 

8084    v^'\ 

10134  104*2 

95 

101V. 

.    95 

Of  $5  to  £. 


100  *a  101*4 

101  103 

iVi''0i'i"jV 

104     10434 

Ul^U'^ 

104     104*a 

101      103*, 

U234  113'V 

102*4  102*4 

96*a    9534 

91*2    93 

37*,    48 


84 
100*8 
99 
92 
92*4 
92*9 

112*4 

102*3 

l0534 

99*3 
98*a 
97 
94 's 


87  34 

101  '8 

100'j, 

95*3 

92*4 

95*2 

115*3 

110V 
117^ 

99*2 
98*2 
99 
96*4 


94*4    96 


127     127 

112*3  114 

HO's  li07e 

96*4    96*4 

86       93*3 

97       97*4 


93       SH7t 
92       98 
9934  101»n 
99      10034 


88  89*4 

93  96 

90  9178 

91  91 

10s"  "103" 

110*sll33, 
113*2  113*3 

108*8  112 


98       98 


116*3  U736 

109     110*8 
100     100 


118*2119 
11834  121*1 

87  *a    90 

106*sl07 
102     103 


115';  116*2 

10838  11136 


79  90  78 

80  90 
63  84 
60  84 


liONJJi* 

n.  y.  stock  kxohange 
Wkkk  Ending  July  16 


Centol  Ga  RK— (Com 

.in  prei  income  g  5s ;<1  '* ' 

3d  pret  income  g  5a  stampe 
i  'ii.nl  Div  pur  moil  g  4s.  I  9; 
Mac  >fc  Nor  Oiv  1st  g  5s. 

U  nl  Ga  &  Atl  i)iv  5s 19  1 , 

dofclle  L>ivlstir5s 1941 

;eu  Kliob  B  of  Ga  col  g  5s  1937 
■  lent  ot  N  J  gen'lgold  68.19J  I 

Kegistered  .„ /tl9.s  7 

Am  Bock  &  Imp  gu  58. .1921 
Be  &  Hud  K  gen  gug5s  1921 
Beh  &  Wilks  B  Coal  5s..  191! 

Con  ext  guar  4*28 </1910 

N  Y  A  Long  Br  gen  g  48  194  1 
Cent  JP.-ie.ub;  See  So  Pacilic  Ci 
CentVermont  1st  gu  94s.el92o 
Ctiascte^av   Sec  Atl  Coast,  Lmi 

Cliea  ib  Ohio  gold  6s ol911 

leseonsol  g  5s 193! 

Konistereil 193!' 

Gen  funding  &  impt  58.1929 
General  gold  4*as 1992 

Kegistered 1992 

Qdylst4s i'J4i 

Craig  Valley  1st  e  6s 194" 

Potts  Creek  Br  1st  48..  1946 
ii<k  A  Biv  lBt  con  g4s..  1989 

2d  consol  gis 1989 

Warm  Spr  Val  1st  g5s..  1941 

Greenbrier  Ky  lstgug4s  '40 

Chic  <te  Alt  KK  ret  g  3s. ..194' 

Railway  1st  Ben  3*28...1950 

Kegistered 1950 

Clue  Burl*  y— BeuvB4s  1922 

General  4s 19JS 

Illinois  Uiv3*23 194'.' 

Registered 1949 

ills  Div  4s 1949 

Iowa  BIT  sink  fund  5s. .1911' 

Sinking  tund  4s 19  i! 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  bee  Great  North 

Debenture  5s 191; 

Han  <te  St  Jos  consol  6s.  .1911 
Clacife  E  111  ret  &  imp  g  4s  1956 

1st  consol  g  6s 1934 

ueneral  consol  Ist5s....l937 

Kegistered 1937 

Chic  &  inn  C  Ky  1st  58.193L; 
Chicago  &  Erie     bee  Erie 
Chic  in  &  Eouisv  ret  6s. ..1947 

Refunding  gold5a 1947 

Eouisv  N  A  &  Ch  Ist6s.l91b 

CliicMU&st  P  term  g  5s  1914 

General  g  4s  series  A..el9S9 

Kegistered el  989 

General g  SHaaserieaB.el'cio'.i 

25-yrdebLn4s(wi) 1934 

Clno<fc  EsuBivgos 1921 

Chio  &  MoKiv  Div  5s>..1926 

Chicifc  PacDiv6a 1910 

Chio&  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <fe  Sou  assu  g  6a 1924 

HaatJe  DDivlst7s 1910 

1st  5s 1910 

BaCrosse&D  1st  6s 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

Wis*  MinnDivg5s 1921 

MU  &  No  1st  M  B  6s.. ..1910 

1st  consol  6s 1913 

Chic  <fc  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  goiu  a*28 1987 

Registered pl987 

Sinking  tund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5a 193o 

Registered 193o 

North  Illinois  1st,  5s 191u 

MU  B  S  &  West  1st  g  6s  1921 

Extdfc  Imp  sfund  g5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Incomes 1911 

ChlO  Rock  lsl  &  Pac  68. ..1917 

Kegistered 1917 

General  goid  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  truat  SeneaH  4a  ..1910 

J  4s 1912 

Mia 1915 

N4s 1916 

O  4a 1917 

P4s 1918 

Chic  K  I  &  Pao  KK  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  K  &  Northern- 
Con  lstifecol  trg  5a. ..1934 
Kegistered 1934 

CRIF&NWlstgu5a.l921 

M  &  St  L  1st  gu  g  7s. .1927 


Oct 

J-J 

J-J 
J-J 
■ 
J    J 
Q-5 

J ... 
J-J 

.M-N 
Q-J] 
M-S 

Q-F 

\  0 
Nl-K 

VI -N 
J-J 
M-  S 
M-S 
J-D 
,1-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-fv 
M-K 
M-S 

M-N 
M-S 
J-J 
A-O 
M-N 
'Al-N 
J-J 


J 
J 
J 
J 

r.l 

j-j 
j-j 
j-j 
j-j 
jj 
jj 
jj 
jj 
j-j 
j-j 
j-j 
jj 
j-j 

J-B 
J-B 
Q-F 

F-A 
F-A 

w-r 

Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-(J 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
M-fe 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 

A-O 
A-O 
A-O 
J-B 


t*nc* 

!•  riilc ■  i. 
July  i  6 

aici 


7/i, 


90=8 

110      

105      10934 

110*a 

104*2  105  k 
127      1-7  ' 

126*3 

110 


loo  v 

100*6  . 

100 


«934     90*4 

102      

lli''4  Sale 


101*3  sale 
104*aBale 
103      

8S34    89*a 
109     11 -J 


98*3 

9,1  *a 

bo- 

107  «6 

93 

95'.. 

77  34 

74*2 

99'4 

Iiiu'b 

Sale 

90*4 

91 

101*4 

Salo 

105*4 

9934 

100JP 

100*4 

Sale 

99*2 

10134  102*3 
108     103*, 

88  *2  sale 
129     1303, 
114      115 


113*2115 


128 
113 

101*2 
104 

104 


9434 
108J4 

112*2 

101 
109  *8 
104*8 
120 
101  a8 
100*2 
108 '3 

1003.) 
101*8 
10934 

10i34 

106*3 

114<*8 

101 

100*2 

90^ 


129 


105*8 

sal  6 

90 

Sale 


113*3 

iio" 


Sale 


107*4 

115 

102 

sale 

92 


Wee/c's 
tianqe  or 
Last  Sale 


L011       J-Jty/i 
76 

(-0    J'ne'O! 

S958  Feb'u 
10478J;ne01'- 
115  Nov'OC 
H0*4May'O: 
10  1  '4  l04<i 
12  7  127*,- 
127*4  .M  aj 
ilO     J'ly'o 


101     J'ne'O 
1003d      1003f 


89^4       893, 


102 

114*4 
114*2 
101  *2 

1047, 
105 
89*4 

110 

90 

99*4 

96*4 
113*4 

95 

n\ 
74*2 
73 
9934 
100 

90*4 
9134 

100 

105  34 
9934 

1 00  *, 

101*8 

99*4 


J'ne'O. 
1143. 

Feb '09 

loio,, 

104  H 

Apr '09 

J'iy'09 

May'09 

Jan'O 

J'ne'o 

Apr'09 

Keb'06 

Sep  'Ob 

J'ne'o. 

75*4 

Feb'o 

99', 

100 ', 

90*4 

Bee 'OS 

loik 

Apr'09 

99  3, 
100*4 

Mar'Ob 

9934 


112 

110*2 
108*2 


109' 


99*2 

iof"  109  "*» 


111 

113 

111k 

100  k 

11884 

ll9't 

II334 

122 

121*2 

101 

113*4 

113*4 

114 

100 

Sale 

100 

92 

Sale 

99 

97 

9458 

95*2 

93*4 

90  V 

923R 

96*e 

80  '8 

Sale 

93  58 

Sale 

114 

116 

10s 

101-\  J'ly'09 
103*4  .i'ne'oo 
88  S8  *a 

137  May'OL 
114  114 

1 14  May'09 

113*2  J'ly '09 

128         128 
1 12*2  May'09 

101a4  J'ly'o; 

i046s  Ai**y  °9 

104  104 
103*2  Oct  '08 

90*a  J'ly '09 
94*3  943, 
109*4  May'09 
112*2  112k 
101*4  J'ne'01 
109*8     1093* 

105  7S  Mai '09 
.S7*-jJ'ly'9!1 

0138     101k 

01     Mar' 09 

09*2  Nov  08 

1013s  May'09 

101*8      101*8 

_10     May'09 

10i34  J'ne'09 

0734  J'ne'09 

14*4  J'ly  '09 

102  J'ne'ot 
L00*2      100k 

92  J'lyo. 

93*8  Apr '09 
111*2  May'08 
10934  ieu'09 
lo«k  J'ne'09 
11034  Jan '09 
100*2  J'ne'09 
100°6  May'09 
lo7*2  J'ne'o9 

103  J'ne'07 
J'ne'09 
J'iy'Ot 
Apr'09 

119 
Jan  '09 
142*aFtb'02 
123*aApr'09 
103*2  May'09 
113*4  lU"l 
112  *a  J'ly  'Ot 
100  100 

100*8  Apr'09 

91'8  92'8 
97  J'ly '04 
97  J'ne'09 
94*2Mar'09 
93*4  Feb'09 
95  Feb '09 
84  Aug'07 
80*8  80 '6 
80  80 

93  9334 

115  May'09 
l20*aMar'O3 
111     Nov'OS 


1L3 
109 
101 

119 
115 


C  < 

January  1 

Ao 

Low 

Jitgn, 

It" 

53 

80 

.... 

54 

80 

110*4 

110*4 

, 

104 

106 

'_ 

12  7 

.    9 



120 

127*4 

... 

109 

HOH, 

tiange 


9934  101 

B9'8  :oo*2 


80*4    89»4 


101k  103*8 

17 

114*4  117 

.... 

U3kll4*2 

47 

10034  107S*4 

14 

104      i06°8 

105      105 

88°8    91 

... . 

107  k  II034 

90        90 

99*4  100*2 

.... 

96*4    U6*4 

78        80 

21 

73*a    77 

73        73 

10 

9934  100*4 

130 

98     101 

10 

90        1  7! 

100 

LOO     103*8 

105«8106 

i 

9934  lol34 

4 

100*4  102*4 

. .. . 

101*8101*8 

99      100*a 

10134  103*4 

103*4  103*4' 

14 

85        90 

129  58  137 

12 

114      115*41 

114      114*4 

.... 

113*2115 

1 

127     129 

112kll478 

101kl02*4 

104s8  105*4 

3 

102kl04»gi 

90        9234 

229 

94  k    94*4 

109*4  109*4 

10 

1123a  lV6i^ 

101*4  lOI^g, 

2 

109*all0*a 

.... 

105  k  105  7t 

5 

10138  102*4 



101     101 

101*al01*4 

16 

101      102 

IO934  no    , 

10134  1017, 

1075g  107*4 

114*4  116*a 

101     102 

10 

9934 101 

90  k    9434 

.... 

93*8    93*8 

109*4  109»4 

108     109 

11034  11034 

100*4  101 

iOO=a  loo's 

.... 

107  k  109*4 

......    mm  ,— — i 

.... 

Hi'sllsJa 

101      10l*» 

1 

119      119*4 

.... 

113kll5 

12234  123*8 

103*2  io3*a 

5 

113*4  ll4*a 

60 

9978l01*a 

9934100*8 

232 

*J058    94 

97        97 

94*2    94  *a 

9334    93*4 

... 

95        95 

191 

75*2    82*4 

25 

80       80 

116 

87*2    94*« 

115    117 


.HlSCK-LliAMKOUS   BOND;?— Continued  on  Next  Fase. 


Street  Itnilway 

Urooklyn  Kap  IT  g  5s 1945 

1st  refund  conv  g  4s.""'200'2 
KkCity  1st  cou  5s.  1916.1941 
Bk  y  Co  Jb  S  con  gu  g  5s. 1941 
Bklyn  On  El  1st  g  4-5a.l95o 

Stamped  guar  4-5s 1950 

Kings  Co  El  lat  g  4a 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry&  Blst&ref  g4*2S'51 

Stamped  guar  4ks 1951 

Den  Con  Tr  Co  1st  g  5a. ..193;. 
Det  United  1st  con  g  4*28.193'. 
Havana  Elec  consol  g  5s.  1952 

'Inter-Met  coll  4ks 196( 

Inter  Rap  T  3-yr  conv  6a. 1911 
;lnternat  Xrao  coll  tr  4s.. 1941 
Manila  Elec  lat&  coll  5s.l95; 


A-C 
J-J 

J-J 

M-N 
F-A 
F-A 


A-C 

J-J 
F-A 
A-O 
M.N 
J-J 
M-fc 


106 

85*2 
103 

90 
103*4 
103  k 

87  k 

87*2 

81 

10178 

102*6 


107 

86 
103*6 

99  k 
105 


Sale 
87*4 
83 

102  *\ 


89        92 

80*4  Sale 

101*4  Sale 

72*4 


107  J'ne'09 
85*2       86 

103  68  103=6 
99  k  Mar'09 

103  k      104 

103  J'ne'09 
87*a  87  k 
88  J'ly  'Oi 
82  82 

102         102 
102*4      102*4 
95     J'ne'Oo 
82 
J'ne'09 

81*4 

1043!- 
J'ne'ot' 
May'Ot 


82 
92 
80 
104 
72 
98 


128 
1 


1283 

9 1 


102*2  108 

81*2 

89  k 

102*2  105 

99  k 

99k 

100*4 

106 

102*2  103 

86 

87  k 

85 

88 

78  k 

84 

102 

102% 

10138102*4 

81*2    85 
89        92 
76        81*6 
03     104*4 
72        72  k 


Street  itailway 

Met  St  Ry  gen  col  tr  g  6s.l997 

Ref  g  4a 2002 

Bwayife7thAvlstog58l943 

Col&9thAvlstgug  68.1993 

BexAvAPFl8tgug5sl9'J3 

Third  Ave  RR  con  gu  4a  2000 

Cent  Tr  Co  certfs  atmpd. . . 

Third  Ave  Ry  lat  g  5a. .1937 

N  Orl  Ryife  Bt  gen  4*28  ..1935 

St  Jos  KyEtH  <fcP  lstg  5s  "37 

St  Paul  City  Cab  con  g  58.1937 

Tri-City  Ry  &  Bt  1st  s  f  53.1923 

Underground  of  Bon  58,..19S0 

4ks 193:' 

Income  6s 1948 

Union  El  (Chic)  1st  g  6s..l947> 
United  Kits  San  Frsf  4s.  192 7 
United  Kya  St  B  1st  g  4s. 1934 


F-A 
A-O 

J-D 

Al-S 
M-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 
A-tJ 
J-J 


84 

■  47      .  ... 
103      105 
105 

100      


68      

69  Sale 
109     111 

85k 

101     


98 

99*4 

84  k    86 
36*2    37 


77     Sale 
85s, 


92  92 

43  k  J'ly '09 

104  k      104  k 

100     J'ne'09 

100  k  J'ne'09 

70  k  J'ly  "09 

67*4  o936 

108  J'ly'09 
85  34  853., 
98     Nov'08 

110*2  Nov'00 


98  Apr'09 
84*2  84*4 
36*a       87 

84  Oot  'OS 
76  77 

85  J'ne'09 


7 
'"'2 

ioi* 
""5 


154 


8134     83 

43*3    03»i 

103      105  *a 

100     102*9 

100      102  *a 

65*2    72*a 

63*4    72*4 

108     115% 

83*8    rid  "a 


98  98 

98  93 

73*2  8S 

22  37  V 


72*""79»5 
84*4    86 


*  No  ;mco  frutay;  latest  Uns  w*jic    i|Flat.  aDueJan    a  Duo  Apr    ebuuMijr    s'Juej'ne    &Due  j  ly     *Uua  Aug     oBue  Oot     pOixaMorf    « Option  SaJ.«  . 
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BO.NOv 

N.  T.  STOCK  EXCHANGE 

Wbbs  Ending  July  16 


Chic  Rock  1  <fc  Pac — (Von) 
Choc  Ok  &  G  pen  g  5s  .01919 

Consol  gold  5s 1952 

Keokdi  lies  Mint  5s 192:-! 

Chic  St  E  &  N  O    Sec-  1U  Cent 

Ohio  St  L  <te  Pitts    Set  Penn  C< 

Chic  St  P  M  &  O  con  lis...  193d 

Cona  6s  reduced  to  3  Vs. 

Oh  St  P  &  -Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s.. .1930 

St  P  &  S  City  1st-  g  6s.. .1919 

Chie<b  West  liid  pen  g  Os  ol932 

Consol  50-year  4s 1952 

Chic  tfc  \V  .Mich  bee  Pere  Marq 
Choc  O  <b  Gulf  See  C  K  I  <fc  P 
Cm  H  it  D  2d  gold  4Sis...l937 
Cin  U  &  1  1st  gu  g  5s. ..1941 
C  Fmd<b  Ft\Vlltgu48g.'23 
Cm  i  <b  W  1st  gu  g  43.1953 
Ind  Dec  &  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

OlStLfti'    see  C  C  O  &  st  L 
Cin  te  «  O    bee  O  O  C  St  E 
Clearlielc  <b  Mali    See  BBiP 
Clev  Cm  U  cb  st  E  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

CinW&M  Div  1st  g  48.1991 
St  E  Div  1st  col  trg 4s..  1990 

Registered 1990 

Spr  <fc  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g 4s.. .1940 
C  1  StE<b  O  consol  6s. .1920 

1st  gold  4s fcl936 

Registered fcl936 

(Jin  S  <fc  CI  con  1st  g  5s.  .1928 

COCal  consol  7s 1914 

Consol  sink  tund  7s 1914 

General  cousoi  gold  6s.  1 934 

Registered 1934 

ind  Bl  <fc  W  1st  pret  48.1941) 
O  Ind  <fc  \V  1st  pt  5s...(a93» 
Peo  &  East  1st  cou  4a.  ..1940 

Income  4s 1990 

Clev  ib  Marietta    See  Penn  Eh 
Clev  cb  Pitts    See  Penn  Co 

Col  Midiana  1st  g  4s 1947 

ColoraiE)  <fc  Sou  1st  g4s...  1929 

Relund&  ext4SiS 1935 

Coluin  <fc  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  &  Toi    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fc  Pas  Rivs  1st  g  48.1943 
Cuba  RK  1st  50-yr  5  g....!952 

Dak  &  Gt  So    see  CM&St? 
alias  <fe  Waco    See  M  K  &  T 
Del  Lack  &  Western- 
Morris  <b  Essex  lst7s... 1914 

1st  consol  guar  7s 1915 

Registered 1915 

lstrel  gu  g  3  Sis 2000 

N  YLack&  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &improv64s 1923 

Warren  1st  ret  gu  g  3  %s. 2000 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

1st  &ref  4s 1913 

10-yr  conv  deb  4s 1916 

1st  Uen  equip  g  4  Vs 1922 

Alb<fc  bus  conv  3V,s 1946 

Rens  &  Saratoga  1st  7s.  1921 
Del  Riv  RR  Bridge  See  Pa  RR 
Denv  <fe  R  Gr  1st  con  g  4b. 1930 

Consol  gold  4%s 1930 

Improvement  gold  5s.. .1928 

1st  &  refunding  5s 1955 

Rio  Gr  Juno  1st  gu  g  58.1939 

BlogTSo  1st  gold  4s 1940 

Guaranteed 1940 

RloGr  West  1st  g  48 1939 

Mge  and  col  trust  4SA.1949 
Utah  Cent  Istgug4sal917 

£es  Hoi  &  E  t  E  See  M  &  St  E 
es  Moi  Un  Ry  1st  g  58..1917 

Det  &  Mack  let  lien  g  48.1995 
Gold  4s 1995 

Detroit  Southern- 
Ohio  Sou  Div  1st  g  4s... 1941 

Dulife  Iron  Range  1st  5s.. 1937 

Registered 1937 

2d  6s 1910 

Dul  Short  Line    See  Nor  Pao 

Dai  So  Shore  <fc  Atl  g  6s.. 1937 

i pastor  Minn  SeeStPM&M 
iiast  Ten  Va  &  G  a  See  So  Ry 
Elgin  J ol  <fc  East  1st  g  58.1941 
Elm  Cort  &  No    See  Eeli  &  N  "* 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4^8 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  Ren  g  48.  .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

60-year  conv  4.<  A 1953 

do  Series  B...1953 

BunN  Y&  Erie  1st  7s..1910 
Chic  &  Erie  1st  gold  5s. .1982 
Clev  <fc  Mahon  Val  g  68.1938 
Long  Dock  consol  g  6s..l935 
Coal&  RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  Os.,1913 
N  1  <b  Green  E  gu  s  5s. 194) 


J-J 
M-N 
A-O 


J-D 
J-D 
M-U 

J-J 
A-O 
Q-W 

r.  j 


J-J 

Vl-K 
M-N 
J-J 
J-J 
J-J 


A-O 
4pr 


J-J 
F-A 
M-N 


A-O 
J-J 


J-J 


Vl-N 

Vl-K 

-VI- s 
iVI-S 
A-O 
J-D 

.vi- s 

M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
Vl-N 
J.J 
A-O 
W-N 
J-J 
.1  K 


Frxce 
Friday 

July  16 


Hia        ask 
104V; 

mv 


129  Si  12934 

92  V. 

128      

127      

115^117 

H0"a 

94% 


101  , 
109  Si. 

80     . 

93  . 
109 1*  . 


97  Si    98 
95       96V. 
92      

9  6 14  Sale 


96      . 

94  . 
1II5V.. 

98%  . 

98  . 
109  V.  . 
HI      . 


12734 


95     101 


93 

52  V,  Sale 


84     Hale 
97%    »8V. 
99^  Salt 


100 


115     

HO1*  116V. 

•110  Si 

94       9634 

119      

HOVa  1113, 
100s, 

93      

120% 

120V. 

102-4  102  V. 
106     Sale 

103% 

105  V.  lOS^ 
128", 


97%    98Si 


102  V.  103 
95  Ss  Sale 


77 

95% 
83 

96 ■* 

86 

96 

105 
96 

81       83% 
111  %  11234 


115 

101 

1001* 

103 

106% 

96% 

124»al26 

121  Hi  124 

90 

78  Si  sale 

89 

90 

86  V 

761* 

Sale 

116 

116>a 

110 

120Wj 

U4'i 

100  Si 

105 

Wee  n't 
Range  or 
Last  Sale 


Low  High 

102  Aug'Ob 

111  Apr '09 

105  ilar'Oi' 


12934  129-4 
93  Dec '03 
128VJ'ly'09 
12958  May'O 
115^4  May'09 
112  V  Apr '09 
95'4J'ne'09 


113     Oct.  *00 
107l4  J'ne'O 


70     Aug'08 

96  V.  Jan  M9 

107  V.  Deo  '02 


97  Sa       98 

97  May'09 
94VJ'ly'09 
95  7b       961* 

91  Oct  '07 

92  Feb '08 

98  Sep  '06 
106     Apr'0! 

9858        98«8 

97     Oct,  '0o 

109  V,  May'09 

11434  Sep 'OS 


130     Nov'08 


94     J'ly'08 


96     J'ne'09 
50 14        62 14 


83  84 

98  98 

98  V,       99  K, 


95     Jan  '09 


11338  J'ne'09 
1163s  1163*- 
127  J'ne'05 
96^  Mai '09 
11958  J'ne'09 
110VJMy'O9 
100  Si  100S, 
102  Feb'03 
120^  May'09 
149  Aug'01 
102  Sj  102  S» 
105a4  106 
103^  103°, 
106  105 
129     Nov'08 

97%  97  V 
104  J'ne'09 
102  Si  102  Si 
95is  95V 
98  Feb'OH 
78    J'ne'09 

85  Mar'08 

96  L4  J'ne'09 

86  J'ly'09 

97  Jan  '02 

110  Sop  '04 
95  J'ly'09 
92     J'ly'09 

81     May'09  . 

111  Si  J'ne'09  . 
l06S»Mar'0fc 


111SU12S,  110SiFeb'09  ... 


115     J'ne'09 

99  Sv  May'08 
lOO^  J'ly'09 
104  Si  Apr '09 

107  J'ly'09 
97     Jan '09 

124 14  J'ly'09 
122Si     122Si 
89  sj        89  u 
SO  S.  May'09 
78  78  S, 

85SiFeb'07 
8934  89»4 
87  J'ly  '09 
70V.        76S. 

115  Mar'09 

116  Si  J'ly '09 
121  Doc '08 
127  J'ne'09 
114  J'ne'09 
Ho     Apr '09 

108  Mar'09 


Mo 


1 
L3S 


7 
299 


Jiangc 

Since 

/antiary  1 


Low   High 


111     111 
103      105 


128=>4  130'j, 


l2bSil29's 
129=8  129»6 
11534  119 
112      112S; 
95  \    98 


95     107  \ 


96  Si    96Sj 


97 14  98T6 

95  Si  97 

94  95 

95  Si  9734 


106      106 

98S2    98^ 

109's,  109  "si 


93 
40 


96Si 
56 


80       87  Si 
97  V.    99 
9634100H) 


95       96 


113«8  114*8 
HO^llTSs 


933a    9614 
119^121 
HOSi  1123s 

99'8100'6 


101     103 
100     107% 
101HH03% 
97      107 


96       98Si 
103     106 
10134103Si 

92%    95  Si 


78       80 


95     100% 
83       87 


93 

88 


95 
92 


80       82 
lllSiHO 


HOSillOSi 


II2I4H6 


105  Si  106*8 
104°8l04S2 

106  107 
97       97 

122%124'e 

122     122  Si 

85       91 

86Si    86 Si 

69  S»    80 

'Yo'ii'bo" 

63       87S: 

57 Si    77  Si 

115     115 

115%  117  V. 


126     128Si 
112Sj120 
106     110 
...   108      108 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  July  16 


Erie—  (Con) 
N  x  Sua  &  W  1st  ref  58.1937 

2d  gold  4V.S 1937 

General  sold  6s 1940 

Terminal  1st  gold  5s. ..1943 

Regis  80,000  each. ..1943 

MulRRotNJ  lstg08.191l> 

Wllk<fc  Ealstgug5s.l942 

^.vdj;  Ind  lstcou  gug6s..l920 

Erie  <fe  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  os.1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6a..  1923 
Suli  Co  Branch  1st  g  5s.  1930 
l^argo  &  So  See  Ch  M  &>  St  P 
»-  lint<fe  PereM  See  Pere  Mar 
K'la  C  <fc  Penm  .See  Sea  Air  Eine 
Fort  St  U  D  Co  1st  g  4S3S.1941 
Ft  W  &  Den  C  1st  g  6s.. ..1921 
Ft  W  &  Rio  Gr  1st  g  4s.. .1928 
1  .lal  Har  &  S  A  SeeSoPacCtj 
VJalH&Hoil8821st58.1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  cb  Nor  See  Sea  A  Eine 
Ueorgia  Pacitio  See  So  Rv 
Gila  V  G  &  Nor  See  So  Pile  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Grand  Rap  ib  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  E  S  W 
Gt  Nor— C  B  &  y  coll  tr  4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Ches  ifc  O 
Gull  ib  s  1 1st  ref  &  t  g  5s  61952 

Han  <fe  St  Jo    See  C  B  <fe  Q 
ousatonic  See  NYNHdH 
Hock  Vallstoonsolg4S28.1999 

Registered 1999 

Colifc  H  Vlstextg4s..l948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    See  So  Pac 
Houst&TexCen  iSeeSoPacCo 

illinois  Central  1st  g  4s.  .1951 
Registered 1951 

1st  ref  4s 1965 

1st  gold  3SiS 1951 

Registered 1951 

Extended  lstg3Sis 1951 

1st  gold  3s  sterling 1951 

Coil  Trust  gold  4s 1962 

Registered 1952 

L  N  O  &  Tex  goll*  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

LouisvDiv&Terni  g3Si8.1963 

Middle  Dlvreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3s.l951 

Registered 1951 

Gold  3S2S 1951 

Registered 1951 

Spring  Div  1st  g  3Si8... 1951 
Western  Lines  1st  g  4s. .1961 

Bellev  <fe  Car  1st  6s 1923 

Carb&Shaw  1st  g  4s. ..1932 
Chic  St  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  3S28 1951 

MemphDivlstg4s...l951 

St  L  Sou  1st  gti  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s.  .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.  .1938 
Gold  4s 1951 

Kai  A  <fc  G  l;    See  L  S  &  M  S 
an  &  Mich    See  Tol  <fc  O  0 
K  C  Ft  S  &  M    See  St  L  &  S  F 
KC&MR&B    AYeStL&SF 
Kan  C  <&  Pacino    See  M  K  &  T 
Kan  City  Sou  let  gold  3s.. 1950 

Registered ..1950 

Ref  &  impt  5s  (w  i)  Apr  1950 
Kentucky  oent    See  E  as  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  6s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  6s..  1946 
E  Sho  &  Mioh  8  See  N  Y  Cent 
Eeli  Val  N  Y  1st  gu  g  4  Sis.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  58.1933 
LehtfcN  Y  1st  guar  g  4s. .1945 

Registered 194„ 

E10&N  1st  pf6s 1914 

Gold  guar  5s 1914 

Leh  Jfc  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  <b  Oaney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd—  1st  con  g  5s.ftl931 

1st  cousoi  gold  4s A1931 

General  gold  4s.... 1938 

Ferry  gold4Si8 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  goTd  4s... 1949 

Bklyuifc  Mont  1st  g  6s..  1911 

1st  5s 1911 

N  i"BiS,MBlstcong6sl935 

N  Y  &  R  B  1st  g  5s 1927 

NorShBl8tconggn5s  ol932 


A-O 


Price 
f'ridav 
July  16 


I'/eefc't 
Range  or 
Last  Sal-e 


Hid         Aslc 
104'fclO6V 


90 

92 

114 

100 

104Sll06l4 

112 

115 

103ia 

108 

84  Si 

115 

88 

J-J 


J.J 
J-J 

A-O 
F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
.M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
tt-S 

J-J 

il-N 
M-S 
M-S 
J-D 
M-S 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
iVI-K 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


98  V.  Sale 

96     100 

105     106 


98S2  10O 
99       99  S 


105 


99%    99 \ 

92S2 

94 


102     102  Si 

io634  ibT' 


105 


100°( 

8y3< 


79  «a 


89  Si 
88  78 


101S? 

119     

97     

11934l20s, 

117       

90       92 


98     Sale 

HOVi 

tlOOSi 

47V 

10834 

77  Sj  Salt 


74%    75% 
ib"o»-I  Sale 


H4I4. 
107 


H31- 


10734  .... 
107     108 

97Si 

115S2H8 


108% 


102Si. 
101%. 


111% 

97% 

97l4  Sal» 

104S; 

97 

95  Si    98 
105%  .... 

98 

103      .... 
101      .... 

105  V. 

100      .... 

*107>9 

97 


Low        HiqH 

105S»Mayo9 

lOOV.Deo'Ovi 

90     May'09 

1 14  Si  Dec  'OS 


1 01  Si  May'09 

105  J'ne'09 

114  J'ne'09 

1 1 5  J'ly  '09 
103  May'119 
114      Api  '().': 

95  J'ne'O? 


105     Mar'98 

IIIS2     H5S; 
88  88 

97     J'ly  '09 


98  V. 


98 
98% 


95      Oct  '0; 


105     J'ly '09 

KlOSjSep  'us 

9834  May'O 

99%  b'eb'09 


104     Apr  09 

107%Ap:'07 
99  '8  100 
93%J'neOP 
91%  Aug'08 
93  Si  May'09 
80  SO 

102  Si  102  Si 
99     J'ne'09 

100>4     101 
97     May'07 

100  Apr'09 
89V.  J'ne'09 

123  May'99 
79  Apr'09 
79>4Dec'08 


90  Si  Dec '08 

101  Sj  Oct  '99 
100  Nov'00 
10034  May'09 
121     Feb '09 

98  Mar'09 
120  J'ly  '09 
11884  j'ne'09 

90  Feb'09 
100     Mar'08 

98     J'ly '08 

98  98 

110V.     110\ 

102  V.  J'ne'09 
48    J'ne'O! 

109    J'ne'o 
77  73 


74%       75 
63     Oct  '00 
100%     100'e 


115     J'ly '09 

107  J'ne'09 
11334  Apr'09 

108%  J'ne'09 

108  Oct  '08 
97  Si  J'ly '09 

11634     11534 

109SiOot'99 

107  Si  J'ly '08 

96  Si  J'ne'09 


113%  Jan '06 
106V,Jan'00 


111%  J'ne'09 


97  V.       97  s 
lOOV.Apr'0: 

99  V,  Oct  '06 

96Si       i)6\ 

!04SiDec'08 

97  S:  J'ne'09 


101%Dec'os 
110%Nov'06 
105  Apr'07 
109  Nov'06 
97     J'ne'09 


Jiange 

Since 

Januani  1 


No 


25 


49 


10 
113 


Low    HiaH 

105^  107  Si 

J"    92" 


101  v  102  Si 
.01  105 14 
109  Si  116 

113%  115 
103     104Sl 


114  Si  117"* 

85        88 

97       99 


97V    99>4 
97  V.    99 


104     109 


98  Sj    98a4 
97       99  Si 


103%  104 

99%  ibisi 

93%    94  \ 


93  Si    9434 
80       80 
lO0V.102>i 
99       99 
99     101 ", 

99'si  ibo" 
89>4    92 


79       79 


iBO  Sj  100*4 
121      121 

98  98 
118%  120 
118%  119 

90       90 


96       9SS) 
109     113  2 

85     103A« 

48       60 
108%1H<* 

77       82* 


71%    76Sj 

ib"6%ibi" 


112%116 
107     1091) 
H2SHHV. 

10aSil08Vi 

97"  *98" 
116»4  118^ 


96       97 


110       111»4 


96       97H 
LOOSilOOSi 


96       97 
97S»  'W«i 


97        99 


lUlSCKH.ANEOUK    BONDS— Continued  on  Kext  Page. 


•  •us  and  Electric  Eight 
Auanlu  G  L  Co  1st  g  6s. ..1947 
Bklyn  U  Gas  1st  con  g  5a. 1940 

Runalo  Gas  1st  g  5s 1947 

DetroitCity  Gas  gos 1923 

Del  Ga.e  Co  con  1st  g  5s. ..1918 
Eq  G  EN  V  1st  con  g  5s. .1932 
Gas<&  Elec  Berg  Co  eg  5s.  1949 
Gen  Electric  deb  g  3  'as. .194'.' 

10-yr  g  deb  5s 1917 

Gr  RapG  ECo  1st  g  5s.  ..1915 
Hudson  Co  Gas  1st  g  5.S..1949 
Kan  City  (Moi  Cas  1st  g  5s  1922 
Kings  Co  El  E  <t  P  g  5a...  1  93  i 

Purchase  money  6s...... .:  19  i 

Ed  El  11  EUn  1st cong4s  1939 
Lac  Gas  Lot  St  L  1st  g  5s.el919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  E  1st  4s..  1927 


J-D 
./|.]s 
A-O 

J-J 
F-A 

/i-t> 
J-D 
J'-A 
J-D 

F-A 

A-O 
A-O 
A-O 
J-J 
«-» 
A-O 


101% 
107% 

ib'i" 
100 


io» 

102  % 

102 


1 

150 


85 
Sale 


105 

!    i 


117     

89 

104     106 
100  v,  102 

91V.     91% 


108  J'ne'09 
73  73 

101  Si  J'ne'09 
95%teep  '08 
96  Mar'Oo 
61  Si  Oct  '01 
82%  J'ne'09 

149  150 

10734  Dec'00 

102  J'ly 'OS 
100     May'09 


118  May'09 
88  Sep  '08 
10334   104 
100    100 
9 1 14  J'ly  '09 


35 


108  108 
60   74 
100  Si  102  V. 


80   84 
136  150 


100  100 

u6"  iis" 


102%  luo 
100      101 14 

91%     921* 


Gas  and  Electric  Eight 

NYGELH&Pg  os.. .1948 
Purohase  money  g  4b.  ..1949 
Ed  El  IU  1st  conv  g  5s.. 1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5S.1921 
Pat<b  PasG&E  con  g  5s.  1949 
loo  Gas  <fe  C  1st  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Con  G  Co  of  Ch  1st  gu  g  5s .  '36 

Mu  Fuel  Gas  1st  gu  g  6s. 1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  6a. .1949 

Union  Elec  L&P  Istg5s.l932 

TjticaElL&Plstsfg5s.l950 

Westchester  Light's  g  5s.l950 


J 

D 

F 
M 

t 

J 

J 

F 

A 

M 

N 

M 

S 

A 

0 

?J 

e 

.1 

j 

M 

N 

J 

D 

M 

N 

J 

D 

M 

S 

M 

s 

J 

j 

.1 

D 

103% 

85  85  V 
100%  10034 
111^112 

98S; 

100 


120     121 
103V104V. 
103  \  104  Si 

93Si 

102  S3 103 

IOII4 

99^ 


100      . 

102 

103% 


103  Si  J'ly '09 
84»4        85  Sj 

loo  Si  J'ne'09 
112        112 

98  Si  May'09 
100  Dec'Ob 
10434  Nov'05 
120 Si  J'ne'09 
103%  J'ly  '08 

104  J'ly  09 
93%       94 

102     May'09 

10134        101J4 

99  V.  J'ne'09 
110     May'05 

96     Jan  '08 


102  Si  Mar'09 


100S1103H 
83  <«    86 

lOOSilop7! 

110     112 
97       98>i 


119     121 
102%  103»4 
103     104S) 

8634    94  »i 
101%  103 
101%10l»4 

99Si    99% 


102Sil02»i 


''■•»  price  Friuay;  latest  01U  and  asked  tlua  weeic  a  Due.ian  oiJuiieo  ctDueApr  eDuoAiay   /iDuej'ly    tDaoAn^  0  Due  Oot    (  Dae  Deo    i  Option  Sal*  , 


July  17  1909.  | 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

WttKK  Ending  july  it; 


Lnnsv  <fc  Nashv  gen  g  68.1930 

Gold  53 1937 

Uniiied  gold  4s 1940 

Registered 1940 

Sink  fund  gold  6s 1910 

Coll  trust  gold  os 1931 

E  H  <fc  Nash  1st  g  6s 1919 

LCuxfc  Lex  gold  44s.. .1931 
HOdcM  1st  gold  6s. ...1930 

N  O  cfc  M  2d  gold  6a 1930 

Pensacola  Div  gold 6s.. .1920 

St  L,  Div  1st  gold  6s 1921 

2d  eold  3s 1980 

Atl  Knox  <fc  Ciu  div  4s..  1955 
AU  liuox  ifc  Nor  1st  g5sl94i 
Heiulox  Bdge  1st  sfg6s. 1931 
KenWicky  Cent  gold  4s..  1987 
L&N&M&M  Istg44sl945 
L<fe  N -South  M  joint  4s.  1952 
N  Fla<fc  S  lstgu  g  5s.  ..1937 
N<fc  C  Bdge  gen  gu  g  4  4s  1945 
Pens  &  AU  ist.  gu  g  6s.. 1921 
S  <fc  N  Ala  con  gu  g  5s..  1936 
L.ifc  Jett  Bdge  Co  gug  4s. .1945 
L  N  A  <fc  Ch    See  C  I  cfc  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ry  consul  4s.  1990 

Registered 1990 

Stmpd  tax  exempt..  1990 

McK'pt  <fc  B  V    See  N  Y  Cent 

Mex  Cent  cons  g  4s  trust  rects 

1st  cons  ino  g   3s  trust  rects 

2d  cons  inc  g  3s  trust  rects.. 

Mex  Internat  1st  con  g  48.1977 

Stamped  guaranteed...  .1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Erie 
Mil  L  S  &  W  See  Chic  <fc  N  W 
Mil  <fc  North  £««  Ch  M  &  St  F 
Minn  ifc  St  L  1st  gold  7s. .1927 
Pacino  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st .  consol  gold5s 1934 

1st  ana  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  <fc  St  li  gu  See  B  C  B  <fe  N 
MStP<fcSSMcong4intgn'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fc  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

1st  ext  gold  6s 1944 

lst&  refund  4s 2004 

Gen  s  f   4  4s 1936 

St  L  Div  1st  ret  g  4s.... 2001 
Dal  <fc  Wa  1st  gu  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4s. ..1990 
Mo  K  <fc  E  1st  gu  g  6s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

M  K  &  T  ot  T  1st  gu  g  68.1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex&  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  68  stamped.al917 

Registered al917 

1st  coll  gold  6s 1920 

40-year  gold  loan  4s 1945 

Sd  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  P  Istg4s.l94s 

Leroy<&CVALlstg5s  1926 

Pa©  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..193S 

St L  Ir  il&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s.. 1929 

Riv  &  G  Div  1st  g  4s.. 1933 

Verdi  V  I  &  W  1st  g  58.1926 

Mob  J  <fcK  C  1st  cons  g  6s.  1953 

Mob  <fc  Ohio  new  gold  6s..  1927 

1st  extension  gold6s../il927 

General  gold  4s 193s 

Montgom  Div  1st  g  5s. .1947 
St  1j  &  Cairo  coll  g  4s. .£1930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    See  Southern 
Mohawk  &  Mai    fiee.NiCA.il 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <&  Essex  See  Del  L<fc  W 

Nash  Chat  &  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

MoM  M  W  &  Al  1st  6s. .1917 

T&P  Branch  1st  6s.. ..1917 

Nash  Flor  &  Shel    See  L  &  N 

Natof  Mex  prior  lien  44s.l926 

1st  consol  4s ..1951 

NatRys  of  Mexpr  144s  1957 

Guar  gen  4s 1977 

NewH&D  i'eeNYHH&B 
N  J  June  BR  See  N  Y  Cent 
N  Y  Bkln  &  Man  Bch  See  L,  1 
N  YOent<fc  H  Bivg  3  48.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coilg  3  4s. ..1998 

Registered 1998 

Mich  Cent  coll  g34s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Registered. 1936 

2d  gu  gold  6s 1936 

Beech  Cr  Ext  1st  g  3  "as  61951 
Cart  <fc  Ad  1st  gu  g  48...19S1 
Gouv<fc08welstgug5s  1942 


A-0 
A-O 
A-0 


M-S 
MS 
J-D 


J -I) 
A-0 
J-D 
M-N 
M-S 
J.J 

J.J 
J-J 

J-D 
F-A 
M-N 
MS 
J-J 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
Q.J 
M-S 
F-A 

w 


J-J 

A-0 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
AO 


J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-O 
J-D 


ITxce 
Friday 
July  16 


Bta  Ash 

1164  117 

\l><\ 

100 4  Sale 
99      1 00 

102      

1104 

1114 

107      

125 1*  126 
119      


114 '4 


75 

96 

116 


97  4    97s* 
105  4 

89%    91 
113% 


1104. 


1144 
94 


99>, 


100     Salt 


24 


28 
26 
80 


131      . 
108  4 


109  4109% 
85        86 
90        95 


99  4 

994 

101 

Sale 

87% 

88 

107% 

87% 

9i4BiS 

87  % 

1084 

1134  113% 

1094  110 

107  4 

1114 

108 

108% 

1134 

10141014 

102  % 

Sale 

82 

Sale 

95^ 

93 

9334 

10t)% 

1124 

1111* 

110% 

111^ 

»8% 

89 

88% 

Sale 

122% 

117% 

1184 

89 

112% 

86 

96 

110%1H% 
113  113% 
121 


101  104 
S4  Sale 
95  4  Sale 
884  Sale 


92%  Sale 


95  4  Sale 
824  Sale 


S24    834 


1004. 
100  . 
107     . 

844. 


Week's 
Range  or 
Last  Sale 


Lo-t»  Higti 
117  117 
1 17  Moy'09 
100  4  I  do3, 
100  May'09 
105  J'ue'Os 
lU)4J'ne'09 
111  Jan '09 
1074J'noO9 
125%  J 'ly 'Oil 
120  Jan '09 
1074  Aug'00 
117      May'07 

71      May'09 

95  4  954 
116  J'ly  06 
110     Jan  '09 

97  4  J'ly  '0i 
103     Dec '08 

yo%  90% 
1 12%  J'ne'09 


109  4  iHay'09 

115  4  Feb '09 
95  4  May'09 


99  99 

104      Apr  '06 

99  78      100 

83     May'09 
27  27 

254Apr'09 
90%J'iy'0J 
80     Feb '08 
100%  May'09 


132  4J'ue'09 
118  Jan  '07 
101%  May'09 
109 4  J 'iy '09 

»5  4  J'ly  '09 
97     Apr '06 

100     J'ly '09 
99     Mar'09 


100% 

87% 
107  4 

864 

91 

88 
109  4 

93 
113-n 
109% 
107  4 
1104 
108 
113 
101% 
104  4 
102% 

S2 

96  4 

93 

89 
110 
100% 
113 
110% 
110% 

88% 

88% 
1074 

98 
122  4 
117% 

88% 
112% 

75 
101 


1014 

88 

May'09 

864 

914 

Apr '09 

Mar'09 

Apr'Oy 

J'ly '09 

109% 

107  s 

Apr  '01 

108 
J'ly  '09 
J'ly '09 
Feb '07 
102% 
82 
J'ne'09 

93 

Mar'09 

Mar'05 

100% 

May'09 

110% 

May'09 

89 

89% 

Apr '06 

Dec  '06 

12  2% 

J'ne'09 

j'ne'09 

J'ne'09 

May'06 

Nov'04 


a* 


q  - 


A  ( 
1 

127 


10 


1114     1114 
113         113 
1164May'07 

117%  Mar'05 
113    J'ly'04 

1024    1024 

83  4       84 
96  95  4 

88  S8% 


924  92% 
93  J'ne'09 
96%  96 
824  83  4 
82%  J'ne'09 
83  83 

82  4  J'ne'09 
100%  J'ne'09 
102     Mai'04 


97  4  Apr '09 


10 
6 

188 
8 


Hanye 

Since 

January  1 


Low    HiQh. 
11541174 

110  117 
99%  1024 

100      100  4 

108%  1104 

111  111 
107  "*  107% 
L24%  125% 
120     120 


71 
95 


71 
964 


no     110 
96        983< 


88        91 '4 
112%  1154 


109      109-s 

1124  116-j 
94       95  4 


924100 


99%  100% 

82       89 
214    284 
20%    25  4 


100%  101 


13241334 


101%  1034 

109     1114 

84%    874 


99     100 
99       99 


98% 
86% 

1044 
83% 
904 
88 

109  4 
93 

113 

108 

106 

1104 

108 

113 

1004 


1014 

88% 

1094 
87% 
93', 
894 

110 
93 

1144 

112 

111) 

1104 

111% 

116 

102% 


101      103*. 
78%    85  4 
964    964 
89        95 
89       91 


99%  100% 

1124  1134 

110%  112 

110^111% 

86        90% 

884    91 


119  4125 
117     1D3 
864    91 
112  4112% 


110%1124 
113     113% 


102  103 
80  85 
92%  96 
86       89 


92 
92 
93  3, 
83 
82 
83 
82 
100*. 


94  4 

.    93% 

4    964 

85% 

844 

84% 

82  4 

100% 


974^974 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  July  16 


N  Y  Cent.<fe  ii.  R — (Continued* 
Moh  &  Mai  1st  gu  g  4s_1991 
N  J  Juno  R  gu  1st  4s.. .1936 
N  Y  A  Harlem  g  3 4s.. .2000 
N  Y  <fe  North  1st  g  5s.  ..1927 
N  Y  &  Pu  1st  oon  gu  g  4s  1993 
Nor&  Mont  1st  gng  58.1916 
Piiid  Creek  reg  truar  6s.  1932 
R  \V&  O  con  lstext58.A1922 
Oswe<fc  R  2dgug5s...cl915 
RW<fcOTRlstgug5s.l918 
Untlaud  1st  con  g  44s. .1941 
Oe<fcIX)batii  1  st  gu  4s  gl94S 
Rnt-Canad  1st  gu  g  4s. 1949 
ST  I,aw  cfc  Adir  1st  g  5s.  1 996 

2d  gold  6s 1996 

Uttca<fc  Blk  Rivgug48.1922 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1 928 

25-year  g  4s 1931 

Ka  A  &  G  R  lsi,  gu  c  5s.  1 !  Ij  18 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  &  L  Erie  2d  g  5s.al92« 

Pitts  McK<fc  Y  lstgu  68.1932 

2d  guar  6s 1934 

McKees &  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  6s. 1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

2l)-yr  deb  4s  J  P  M  rec.1929 

JLJsSlstg  34s 1951 

1st  g  34s 1952 

Bat  C  <fc  Stur  lstgu g"Sa.l989 
NYChiCcfcSt  List  g4s  1937 

Registered... 193 

Debentures  4s ....1931 

West  Shore  1st  4s  gu... 2361 

Registered 2{J61 

1<(  Y  <fc  Green  w  Lake    See  Erie 
N  Y  «fc  Har    See  N  Y  C  &  Hud 
N  Y  Lack  <fc  W    SeeD  L&  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br   See  Cent  of  U  3 
N  YN  H  «fc  H— Oonv  6s. .194^ 

Conv  deben  34s 1956 

Housatonic  R  con  g  5s. .1937 
N  H  <fc  Derby  con  cy  5s.l918 
N  Y  <fc  North    See  N  Y  C  &  H 
N  Y  O  &  W  ref  lstg  4s..i?1992 

Regis  *5,000  only #1992 

N  Y  <fe  Put    See  N  Y  C  &  H. 
NY4BB    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <&  M    See  So  Pac  Co 

Xor<fc  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  <fc  ext  g  6s..  1934 

New  River  1st  g  6s 193: 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  let  l<fc  gen  g4s...  1944 

10-25  year  conv  4s 193 

Pocah  C  <fc  C  joint  4s..  1941 

CO<fcTlstgug5s 1922 

Scio  V  <S>  N  E  1st  gu  g  4s  1989 
North  Illinois  See  Chi  <fc  N  W 
North  Ohio  See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1 997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L,  lstgu  5s.. 1916 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP&NP  gen  g  6s.. ..1923 

Registered  certific's..l923 

St  Paul  <fc  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  By  Cai    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fc  Mont    See  N  Y  Cent 

OLud&W    toCCC&StL 
bio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    SeeiHYG 
O  C  F &  St  P    too&JSW 

Pac  Coast  Co  1st  g  5s 1 946 
ac  of  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1S19 

Consol  gold  4s 1943 

Consol  gold  4s 194 

Convertible  g  34s 1912 

Convertible  g  34s 1915 

Alleg  Val  gen  gu  g  4s...  1942 
DBBE4  Bge  Lit  gu  4s  g.'36 
PhilaBal&  W  1st  g  4s. .1943 
Sod  Bay  &  So  1st  g  5s.. .1924 
UMJ  RR  <fc  Can  gen  43.1944 
Penn  Co— Guar  Istg44s.l921 

Registered 1921 

Guar  34s  coll  trust  reg.  1937 
Guar  3  4s  coll  tr  ser  B...1941 
Tr  Co  certif'sgug  348.1916 

Gu348tr  ctfsC 1942 

Gu34str  ctfsD 1944 

Guar  15-25  year  g  4s 1931 

CI  &  Mar  1st  gu  g  44s.. 1935 
Cl<fc  Pgengug44sserA.'42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 


Prxce 
firiitau 
July  16 


M-S 
F-A 
M-N 
A-O 
A-O 
A  O 
J-D 
A-0 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 
M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J.D 
J-D 
J-J 
M-N 


Q  J 
Q.J 

y-F 

Q-F 
J.D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
0,-M 
J-J 


Hl(t  jj.SK 

100%  _,  — . 

94% 

91       , 

110      1174 


J-D 

M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
AO 
M-N 
J-J 
A-O 
M-N 
F-A 


121      1304 

110'» 

10:4% 

106%  111 


934  Sate 

914 

1104.-. 


94', 


101% 

934 

92  4 

95        95  4 

95      Sale 

111% 

113  4  118  4 
102  . 
126  4  . 
1264  . 
110%  . 
110  . 
113%. 
112  . 
100  4. 


94 
"91H 


100% 101 

100l4 

923< 

102      102  4 
10; 


138%Hale 
108  4  Sale 
117      


994  Sale 


127 


129 
Saj<. 
97'. 


103 
126 

126 

128 
99% 
97 
93%  Sale 
98%  sale 
01%  Sale 

106     

96       98 


102%  103 


744 
73  4 
98 


Wee/ft 
Range  or 
Last  Sale 


Low  Jiigh 
100-  May'09 
105  Oct  '02 
96  4  Oct  '0* 
107  4  Aug'Ob 
100     Sep  'OS 


131 -j  Jan  '09 
110  4  J'ne'09 
105     Jau'Oi 


103      Sep  '()■ 


93  4 


93  h 


92  J'ne'01 
115  Feb '09 
125  Feb 'Ob 
103  4  Dec'o^ 

93  4  944 
92  4  92', 
94%  95% 
94%        95% 


109  Oct  '07 
1 00  May  OS 
130  4  Jan  '09 


101     Feb  09 

114%  Out   08 

119     J'ne'00 

1004  Apr'09 

106  4Nov'00 

93J4  J'ne'09 

02      Mu}"09 

93  4        93  4 


101  J'ly'09 

100  4  J'ne'09 
92  4  J'iy  0'.. 

102  4      L024 

101 4  J'ly '09 


138  4      139 
1074     1984 
1184  Dec 'Oc 


(Vo 


1, 


6 

6 

26 

L5] 


Range 

Since 

January  1 


Low 
100 


Hicih. 
100 


13141314 
U04H1 


Hi        934 
90%     92 
115      115 


93  4  95% 
92',  944 
94%  97 

94  974 


130  4130  4 


too 

100 
9 

26   10 
100 


984       994 
1014  J'ne'Ou 


104  J'ne'09 
127  J'ne'09 
l'^y  Mar'09 
12S4J'ne'0y 
994  loo 
97  9  7 


93% 
934 
91% 


93% 
98% 

92  \ 


119     11934 
119      120 

1124 

104  4 


944 
1154 


99 
96 


111 


1094 

100      

104%  Sale 

1014  sale 

97     Salt 

100% 

96     

1034 

97      

105      106 

106 

1034 

90% 

90% 

97  4 

894 

90 

984 
100% 1054 
109% 
109% 

94% 

94% 


974 


93  4 
99 


109  4  Feu '06 
97     J'ly'O 


102%      103 

101 4  J'ly 'f  9 

73%        744 
73  73 

y7  4  J'ne'09 


120%  May'09 
115  May'09 
1174  J'ly'07 
104%  May'09 
yv4May'0i< 
91j4  Jan  'oy 
115%  J'ly '09 


110         111 

104%  May'09 
1004  Jan '09 
102  4  May'09 
1044  1°*4 
101  1014 
96%  97% 
9y     J'ne'07 


104     J'ne'09 

102     Jan  '03 

104     Mar'09 

105 4  J'ly  '99 

104  4  May'09 

90  4J'ne'06 

90%J'ne'0 

974  J'ly '09 

S9  4  Feb'Oy 

90%  May'09 

98  4        984 

110     Jan '05 

110%  Jan '09 

109%  J'ly'09 

984  Dec '05 

90     May'08 


119 
10 


16 

2 

11 

193 

6t 


36 
il6 
i49 


101      101 


1004  1004 

93%  '954 

"  yi*4  "934 


»il02  4 

4  1004 
%    94 

1044 
%103', 


133%  139 
974109% 


98       99% 


104 
127 
129 
127 

98 

97 

93 

93  4 


104 

128 
129 
128  4 
100 

97 

95 

99% 


89%    93 


96  4    984 


1024  104 
101      103 

73        76 
72%    74% 
96       97% 


120     121 
115     120%) 

i.0'4"  i'04% 
97  4    99 
92  4    924 

115%  1164 


1094112 

103  105  N 
10941094 
10241044 

104  4  105% 
97  4  101% 
94%  100 


1034104 


104      104 
104      1064 
10441044 

"904*914 

964  974 
894  894 
904  90% 
984    99% 


110% 110% 
109%  109% 


lUlsiCELL  "VNEOUai    BOND.S— Continued  on  Next  Page 


Con!  and  Iron 

Col  F  &  1  Co  gen  stg  5s.. 1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  <fc  C  1st  g  6sl919 
Dleart  Bit  Coal  lata  1 4s. ..1940 
Col  Indu  lst<fc  coll  5s  gu..l934 
Contin'talClstsf  gu5sg.l952 
lell  &  Clear  C  <fc  1 1st  g  5s.  1926 
Kan<fc  HC  <fc  C  1st  s  f  g5s.l951 
Pleas  Val  Coal  1st  g  s  f  5s.l92s 
Pocah  Con  Collier  1st  s  i  5s.'57 

bunday  Creeic  Co  g  5s 1944 

Tenn  Coal  gen  5s. 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  6s.  1917 

Cah  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  <fc  I  Co  gu  g  6s. 1910 

yalron  Coal&Colst  g  5s. 1949 

Viotor  Fuel  1st  s  t  5s  1953 


F-A 
F-A 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


98 

100 

85 

80 

Sale 

100% 

S8  4 

«S% 

72 

73 

10341034 

109 

108 

10«4 

105 

97 

98 

87 

97  J'ly  '09 
87  87 

102%  Apr '06 
95  Apr '02 
79  80 

107%Dec'04 

107  May'97 
105  4  Dec '06 
105     Oct  '00 

89     J'ly'09 

78      Feb'07 

1034  J'ne'09 

108  4  J'ly '09 
108  May'09 
1 1 0  Jan  '09 
103     Nov'08 

98  J'ly  '09 
93  4Fe0'07 


10 

256 


94     1004 
87        874 


71        80 


86       89 

101  4  i"0*3"*4 
106410»% 
1064108 
110     110 


95       98 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  5s.  1924 

Pac  Tel  &  Tel  1st  5s 1937 

West  Union  col  tr  cur  58.1938 
Fd  and  real  est  g  44s. ..1950 

Conv  4s,  Series  A 1936 

Mat  Un  Tel  a  fund  6a.  ..1911 
Manufacturing  ,&.-  Industrial 

Allis- Chalmers  1st  5s 1936 

Am  Ag  Cheni  1st  c  5s 1928 

Am  Cot  Oil  ext  44s 1915 

Am  Hide  <fc  D  1st  s  t  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  Mfg  1st  g  6s. .1916 

Am  Tobacco  40-yrg6s 1944 

4s 1951 

Am  Thread  1st  col  tr  4a. .1919 


J-J 

M-S 
F-A 
J-J 
J-J 

M-N 
M-N 
M-N 

J-J 
A-O 

y-F 

M-S 
A-O 
M-S 
A-O 
F-A 
J-J 


94 

105  Sale 
98  99 
9743ale 

100     1004 
95%  Sale 
87  4  Sale 

100     


86       864 
101%  Sale 

974 

101     Sale 

77       79% 

95  4    98 
111%  Sale 

80%  Sale 
924 


94%  J'ly '09 

104%      105 

514 

984  J'ne'09 

97  4       97% 

94 

100       1004 

21 

95%        95% 

1 

864       87  4 

21 

100     Mar'09 

.... 

86           864 

8!) 

101         102 

43 

97           97% 

10 

100%     101 

27 

79  4        79  4 

4 

95%  May'09 

.... 

111%     112 

57 

80  4        80  4 

66 

92     J'ly  '09 

.... 

91%    96 
92%  106 
984  100 
064    98% 
984102 
93%     96% 
84        92  4 
95      100 


80 
96 

96 

67 


884 
102 

98 
1014 

80 


95  4100 
104  4112  4 
74       80% 
90%    924 


*No  pnoe  Friday;  latest  bid  and  asked.   aDueJan   o  Due  Keb    cDue.dar   liDunAiir    /i  Due  .J'ly /cDue  Aug     o  Due  uot     u  Due  Nov  q  DueUec  s  Option  SaA» 
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N.  Y.  STOCK  BXi    H  a  ng  K 

v\  ei  k  E^.'iv'-  July  16 


tenn  to — <  t.  unuiivtu  > 
ErieJfc  Plttsgug3Vs  B.1940 
Series  C 

Gr  B  &  1  ex  1st  sra  e  4  Vs  194 1 
Pitts  ft  \V  d;  C  1st  7s.. .1912 

a   .> 1912 

3d  7s Jll912 

Pitts  Y<6  Asli  1st  cou  6s.  L92  I 
PCC<fcSt  Lfra4,asA.„194i 

Series  B  guar 1942 

Series  C  guar 1942 

Series  .  1945 

lies  E  3  V  guar  g 1949 

Sei  liar 1953 

CStL^  P  1st  con  g  58.1932 
Pensacoiu  <fc  Ati  see  E  &  Nasi 
Peo  <fc  East    i'ec  O  C  C  <fc  St  E 

Peo  -V;  Pek  Un  1st  g  6s 1921 

2a  gold  4  Vs 6.192) 

PereMai'Q— Cliifc  \V  AI  5s  1921 

Flint  di  P  Al  g  6s 1920 

1st  coiisol  gold  os 

Pt  Huron  DlV  l6t  g  58.1939 
-  Bns<b  H  Isteug4s.l931 
Phi!  yfi'ennKR- 

e hila  <te  Beading  cons  7s. 1911 
Philippine  By  1st  30-yr  s  i  4s'37 
Pitts  oin  itstL  See  Pern.  C< 
Pitts  Cleve  &  Tol  iee  B  <v  o 
Pitts  HW&  Ch  Ace  Peiiii  Co 
Pitts  AlcKees  <fc  Y  See  N  Y  Ceil 
Pins  Sh  <fc  E  E  1st  g  5a. ..1940 

1st  consoigold  5s 1943 

Pitts  &  West     beeH&O 

Reading  (Jo  gen  g  4s 199 
Registered 

Jersey  cent  coU  g  4s.. .1951 
Bensseiaer  ds  Sar    See  D  &  H 
Rich  &  Ban    See  SoutU  By 
Bich  ifc  Aleck    See  Southern 
Bio  Gr  West.  See  Den&  RioGi 
Boch  &  Pitts    See  B  B  &  P 
Borne  Wat  &  Og    See  N  Y  Cent 
Butland    See  S  X  cent 
Cag  Tas  <fc  H    £'e«  Pere  Marq 
OtJo<fcGr  lsl  1st  g  4s. ..194, 
St  !■<&  Cairo    See  Mob  &  Clin 
8t  L  <fc  Iron  Mount    See  M  P 
8tLKU(&N    .See  Wabash. 
StLJIBr    See  T  BB  A  ol  St  L 
9tEouis&  S  F — jeng  6s. 1931 

General  gold  5s 1931 

Gen  16-20  yr  5s 192"! 

St  E  <fc  S  F  BB  cons  g  4s.. '90 
Sonthw  Div  1st  g  5s. .1947 

Belunding  g  4s 1951 

StEM&SoEastgu4kgl909 
KCFtS&M  Cong  6s..  192b 
K  C  Ft  S  &  M  Br  ret  g  4s  1936 
K  C  &  M  B  <fc  B  1st  gu  5s.  1929 
Oz'rk  &  Ch  C  1st  gu  5s  g.1913 
St  Bonis  So  &ee  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  etls.1989 
2d  g  48  inc  bond  ctfs...2>1989 

Consol  gold  4s 1932 

Gray'sPtTerlstgugos  1947 
St  Paul  <fc  Bui  See  Nor  Pacific 
9tPanl  Al  &  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Begistered 1933 

Reduced  to  gold  4  Vs. .1933 

Begistered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 193^ 

E  Minn  Nor  Biv  1st  g  4sl94b 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Begistered. 1937 

1st  guar  gold  5s 193i 

WUl<fc  S  F  1st  gold  5s. .193.- 
St  P  &  Nor  Pac  See  Nor  Pac 
StP&S'xCity  SeeCStP  Al&o 
8A.<feAPasslstgu-g4s...l943 
8  Fe  Pres  <fc  Ph  1st  g  6s...l»42 
8  F  &  N  P  1st  sink  t  g  6s. 1919 
3av  F  &  West  See  Atl  Coast  B 
Scioto  Val  &.  N  E  See  Nor<fe  \V 
3eaboard  Air  Bine  g  4s. ..1950 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

C*r  Cent  1st  con  g  4s. ..1949 

FlaCen&  Pen  1st g 68.191s 

1st  land  gr  ext  g  5s.. .193' 

Consoigold  58 1943 

Ga  <fc  Ala  By  1st  con  5sol94 
Ga  Car  &  N  o  1st  gu  g  6s  192 

Seab  &  Boa  1st  5s 192( 

Sher  Shr  <fc  So    See  M  K  &  i' 
8B  Sp  Oca  tfc  G  See  Atl  Coast  L 
&o  Car  &,  Ga    See  Southern 
Southern  Pacific  Co- 
Gold  4s  (Cent  Pac  coll).fcl94! 

Begistered &1949 

Con v  4s  (luBpaid)  ..9 1929 
Cent  Pac  1st  ret  gu  g  4s  194; 

Begistered I94t 

Mort  guar  gold  3k>s..fcl92i 
Through  St  B  1st  gu  4s 
GalHar<fe  8  A  1st  g  6s. .1910 

Mex<fc  Pac  1st  g  5s 1931 

Sila  V  G  &  N  1st  gu  g  58.1924 
Hous  E  <fc  W  T  1st  g  5s.  1933 

1st  guar  5s  red 1933 

H  &  T  C  1st  g  5s  int  gu..l937 

Consol  g  6s  Int  guar.  ..191. 

Gen  gold  4s  int  guar.. 1921 

Waco  <fe  N  W  div  1st  g  6s  '30 

A  &  N  W  1st  gu  g  5s 1941 


J  J 

J-J 

J-J 

J.J 

J-J 

A-0 

.1  ■  N 

A-O 

A-0 

MN 

M-N 

F-A 

J    D 

A-O 

u 

J-D 

A-O 

W-K 

A-O 

K  A 

J-D 

J-J 

A-O 

J-J 

J-J 

J-J 

A   0 


J-J 


J-J 
J-J 
MN 

J-J 
AC 
J-J 
J-i) 
M-N 
A-O 
A-O 
A-O 

il-N 
J-J 
J  D 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
il-N 
J-B 
J-B 
A-0 
J-J 
J-J 
J-J 
J-J 
J-B 


J-J 
8J.-S 
J    J 


A  O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-B 
J-B 
M-S 
E-A 
F-A 
J-B 
A-0 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-0 
V.-N 
J-J 


trice 

I  I'IMlI  V 

July  Id 


Ask 

92  H 

92  "a 


107 

107 

107 

110i« 

107  78 

1  0  1  *, 

108 

99% 

94  >a 

9'JW, 
115     116V 


96 


116 


tVeeK:s 
Range  or 
Last'  Sale 


Low 
92 

9b3i 
10634 
127  V 
110 
107 
110 

10778 
108 
112  Hs 
J  02 
94>s 


Apr '07 
Apr '04 
Dec'Oi^ 
Oct  '02 
May'  9 
Oct  '08 
Feb 'OH 
J'ly  '09 

108 
J'ne'05 

B"eb,09 

Apr '09 


105     ... 
112      113H 

109H 

108', 


104  "a. 


93 


1153*  11634 


101 

Sale 

98'P 

99 

97  V 

e53«    96  k 


123V 123V 
lioij 

90'gSalt, 

95 

100  S. 

87  •<  Sale 


119»al21a4 
83  ■»  Sale 

100      

97  "a 


S4>,    94  k 
85 

79 >*  Sale 


132  >4 

132V 

108     Sale 


102  is  102  <4 
99  \t  100  k 


101      

130  Hi  1321., 


114 
115 


89  >a  Sale 
109     Hl7t 


30     Sale 

99V 

85      

90      

100     


107 


100 


94^5  Sale 
86       90 

1 0434  Sale 
97kSalt> 

9534 

89 14    8934 

94V 


112 

104  k 

105  106 

105      

109k  110^ 

109     

95 

116     118 
10734 


116kMay'09 


123  V  Jan 'Oo 
100V  Dec '05 
105 1,  J'ly  '0;< 
113VMay'09 
L09  a  109k 
108  k  J'ne'U9 


115  k  Mar*06 

93     May'0.1 


116     J'ly '09 
93  V  •T'Jjr'9'i 


100 

100 

'J8 


101 

May'09 
98 


96 


96 


4; 


If  1 


lSi 

'  it 


123  V  J'ly '° 

UO'4     no1* 
90  k        91 
95     Apr '09 

101  Feb '09 
86  V  87^ 
99V  Apr'OU 

119  k  Apr 'i)9 
83  '4       84 


97kJ'ae'09 

94V       94^4 

85     J'ne'09 

79  V       79  k 

101 V  Apr '07 

lOOVJ'ne'OSi 
13l34  J'ne'09 
132  Apr'O 
108  108k 
108V  J'ne'09 
102  V  J'ly '09 
ioo34  J'ly'oy 

100  l»  Oct  '06 

101  k  J'ly '09 

124     May'05 

130 L4  J'ne'O. 
136V^ay'06 
114V  J'ne'O 
116     J'ne'O 


S9k       90 
111k  J'ne'09 
110     Oct  '05 


89k       91 
99  V      100 
88     Jan  '0 
85     J  'ly  '08 
107  V  Aug'06 


]  09  k  -viar'05 

106  k  J'ne'09 
105kMar'Ot 

107  V  J'ne'09 


93  k       94  k 
85     Feb '09 

104%  105  V 
97  V  97  k 
96  J'ly'  09 
89  k        89  V 

94  V  J'ly '09 
101 V  Apr  09 
111k  Apr'os 

104  Mar'09 

105  <4  May'09 
103  k  Apr  '09 
110  J'ly'09 
l07VNov'07 

95  95 
116     Dec '06 
107  k  Jan  09 


23 


3o 
331 


145 
'  44 


11 


78 


19 

29b2 
170 


Kanue 
Since 

January  1 


Low    Btfftt 


109 '«  110 


110 
107  V 
L08 


llo 
109  k 

109 


IO11V 
94 


102 
95 


L16k  U6' 


105      106 
112V  115 
104V  109k 
108  s  108  k 


93 


95 


116     lie'. 


99V  101 
98  k  100 
96  k    98' 


92       97 


122  k  124V 
110      111 


88 
91 

101 
81V 
99V 


91V 
96  k 

101 

89 
99V 


116-V  120*2 
82V    86 


97V  98 

92  k  941- 

79  85 

78  81V 


100V104 

131  132V 

132  13:4 
108      111 

108  V  10b  V 

102  V  103  k 

99  V  101 


lOlklOlk 


130  V  132  V 


114*4  117 
116     116V 


89       92  V 
111V113 


63  k    91 

95  k  100 


102  Si  106  k 
105      106 
106V  107V 


90 

85 
97  k 
96V 
96 
89  V 
93V 

101V 

110 

104 

103 

103V 

109V 


94  k 
85 

105  V 
98  V 
97  V 
93  >, 
95 

101  V 

112 

104 

105  V 

103  k 

110*4 


95        96 


107  k  107  k 


BONO* 

N.  Y.  STOCK  EXCHANGE 
VFeek  Ending  July  16 


outhern  Pao  Co— COontiniu  a 
Morgan's  Ba  &  T  1st  7s. 191s 

1st  gold  6s 1921 

No  of  Cal  enar  gos 1938 

ore  &  Cal  1st  guar  g  5s. 1927 

SoPacotAriz  1st  jug  Os.c'lo 

So  i'ac  ot  Cal— 6s  E  &  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

S  Pacol  N  Mm  1st  g  6s. .1911 
So  Pac  Coast  1st  gu  Is  sr.1937 
Te-\<fcNOSabDivlst  ff6s.l91V! 

Con  gold  5s 1943 

o  Pac  BR  1st  ref  4s 195 

Southern— 1st  cong  5s 1994 

Begistered 1994 

Develop  &  gen  is  Ser  A.  1956 
Mob<&  Ohio  coB.tr  g  4s..  193 s 
Mem  Div  1st  g  4k-5s... 1996 

St  Boms  div  1st  K  4s 1951 

Ala  Cen  B  1st  s*  6s 1918 

Atl  &  Danvlstg4s 194 

2d  4s 1948 

Atl  60  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s.. .1925 
iiob&  Bir  prior  ileu  g  5s  1945 

-Mortgage  gold  4s 194 

Bich  &  Dan  con  g  6s 191 

Deb  5s  stamped 1927 

Bich  &  Aleck  1st  g  4s. ..1948 

SoCar<fcGa  1st  g  5s 1919 

Virmma  Mid  ser  C  6s...l91r 

series  D  4-5s 1921 

Series  Eos 1926 

General  5s 1936 

Guar  stamped 1936 

VV  O  &  W  1st  cy  gu  4s. .1924 

West  N  C  1st  con  g  6s. .1914 

3  &  N  Ala    See  B  &  N 

Spok  Falls  <te  Nor  1st  g  6s.  1939 

J  er  A  of  St  B  1st  g  4VS..1939 

A  1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g  as 1953 

St  B  M  Bge  Ter  gu  g  Ss.1930 
Tex  &  N  O    6'ee  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000 

2d  gold  Inc  6s g2000 

Ba  Div  B  B  1st  g  5s 1931 

W  Min  W  <fc  N  W  1st  gu  5s  '  JO 

Tol  &  O  C  1st  g  5s , 1936 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fc  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s. ...1917 
TolStB&  WprBeng3ks.l925 

50-year  gold  4s 1950 

Tor  Ham  &  Bun  1st  g  4s./tl94t 

Ulster  &  Del  1st  con  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pao  BK  &  1  gr  g  4s. ..1947 

Begistered 1947 

1st  &  ref  4s #2008 

20-yr  conv  4s 1927 

Ore  By  &  Nav  con  g  48.1916 
Ore  Short  Bine  1st  g  6s..  192V 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utah  &  Nor  gold  5s..l92t 
Uni  N  J  BB  <fe  C  Co  See  Pa  BK 
Utah  Central  <See  Bio  Gr  Wet 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

\!  audaiia  consol  g  4s 1955 
era  Cruz<SiPlstgu4ksl931 
Ver  Val  Ind  &  W    See  Mo  B 
Virginia  Mid    See  South  Hy 
Va  <te  South w'l  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  6s .1939 

Bebenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  t d  g  5s.. 1921 
1st  Ben  50  yr  g  term  4s.  195  4 

1st  ref  and  ext  g  4s  1956 

Det&Ch  Ext  1st  g  5s. .194] 
Oes  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3ks 1941 

Tol<fe  ChDiv  1st  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s. 195-1 

Trust  Co  certfs 

2d  gold  4s 1954 

Warren    See  Dei  Bac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  3  Vs..  1945 
West  Maryland  1st  g  4s. ..1952 

Gen  <fe  conv  g  4s 1952 

WVaCent&  P  1st  g  6s  1911 
West  N  Y  &  Pa  1st  g  5s. .1937 

Gen  gold  4s 1943 

income  5s dl94t 

West  No  Car    See  South  By 
Wheel" g  &  B  E  1st  g  5s.. .1926 
Wheel  Div  1st  gold  5s..  192b 
Exten&  imp  gold  5s. ..1930 

BB  1st  consol  4s 1949 

20-year  equip  s  1  5s  ...1922 

Wilkes  <fc  East    See  Erie 

WU  &  Sioux  F  A'ee  St  P  M  &  Al 

Wis  Cent  50- yr  1st  gen  4s  1949 

Sup&  Duldiv&  term  1st  4s'36 


A  O 
J-J 
A-O 
J-J 

J-.: 
A-o 

A-O 

.VI-  N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-.I 
J-J 
A1-N 
M-S- 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
Al-N 
M-N 
M-S 
M-S 
M-s 
M-N 
M-^ 
F-A 
J-J 

J  j 
A-O 
F-A 
J-J 

A-O 

J-B 

Mai 

JJ 

F-A 
J-J 
A-O 
J-B 
A-O 
J-J 
J-J 
A-O 
J-B 
J-B 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J  D 


F-A 
A-O 
A-O 
J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 
J    J 


J-J 

M-N 


Price 
Friday 

July  10 

Bia         ash 
1  "15"  '.'.'.'.'.. 

112*"  '.'.'.'.'.. 

'.'.'.'.'.'.  '92"'- 

105 

100      

95     Sale 
1  1 3     Sale 

109      

84  V  Sate 
88  k    89V 

112 

90 

111k 

92      

87k 

81V    bti 

109V 

110      

I14V115 
100      

65        68 
115VH7V 
115      lis 

105      

iVo'v ;;;;;; 
104 

ib'Jv  ..... 

106  V  112 
106      

10<  VU09 

"86V  '.'.".'..'. 
10SV 

ibTkiosv 

116 

97*4 

109V 

114 

70     

106"  '.'.'."'. 
110  114- 
114 

103  k  104V 

93  93  k 
90        93 
90        90V 

83V 

92\ 

107 

85k 

lo4V  sale 
102  k 

99  V  Saw- 
Hi**,  Sale 

98  k    99 

119V 

115k  Sale 

94V  Sale 

io-6v  '.'."'.. 


108      

98  k  99 
1 13  Sale 
104     104k 

'."'".  ioi" 

'  70 V  Sale ' 
110      HO'* 

86      

S4 

85  92 
47 

42  V  sale 
7k 

92 

88V  Sale" 

".""i.02"! 
111V113 

107V 

'sTvsakT 
96     


95  V  Sale 
93       93  V 


Weeic's 
Ranqe  or 
Last  Sale 


Low 

122  V 

116 

112 

104 

101k 

104  k 

114k 

116 

104 

90 
102  k 

98  k 

95 
112V 
110 

83  V 

89  V 
113 

90  V 
108 

91 
92 


iUgit 
AugH)£ 
Nov'00 

AIar'09 
I  an 'Oil 
J'ne'O1 
Dec  '04 
May'O . 
Api-'O.-- 

90 
J'ne'09 
Api  '08 

95' 
113 
May'O 

85 

89  V 
Apr'u: 
J'ne'09 
Sep  '08 

Dec'Of: 

J'ue'Oi. 


109 
111 
li4 
107 

64 
117 
118 
115 

82 

no 

92 
75 
103 
112 
108 
113 
110 
109 
96 
109 


J'ne'O 
J'ne'09 

V  J'ne'09 
Apr'O. 
Apr '09 
Apr '09 

V  May'O! 
feApr'ot. 

Nov'Oc 

V  J'ne'09 
J'ne'Ob 
Oct  '08 

V  May'09 
Oct  'Ot 

k  Bec'Ot 

Dec'O. 

k  J'ne'09 

k  Aiat'o; 

V  Jau  'O, 
J'ly '09 


117     J'ly 'Oo 

107  k  J'ne'oy 
115  V  J'ne'09 
97  H,        97 '6 
110  '4  J'ne'O 


114 
65 
105 
106  k 
111 
112 

103  k 
93 
92 
b9V 
84 
J1V 

107 
81 

104  V 
102  k 

99  k 
110k. 

98  V 
119V 
115V 

94-V 

94 

99V 


114 
J'ne'09 
Jan  '09 
Nov'04 

111 

J'ne'09 

May'09 

93 

J'ne'O. 
J'ly '09 

84 
Apr '09 

107 

Nov'Ob 

104.V 

J'ne'09 

99V 

111V 

99 

J'ne'09 

115V 

94  V 

Jan  'Oa 

99V 


98     Nov'Ot 
98     Sep  '06 


117  k  Jan '09 

9J  99 

113         113 

104  k  J'ly '09 

100  V  Jan  '09 

J  01     J'ly'09 

102  V  May'09 

b7     May'09 

76V       77V 

llov  J'ne'09 

91  \  J'ne'O, 

78     J'ly '09 

91V  May'09 

47  V        47  *•. 

42  46  V 

7  7k 


92  V  J'ne'O. 

85  k      se»« 

69  69  S 

105     Dec'Ot 

11  Ik  J'ly '09 

87  k  Apr  oi 

34     Feb'o. 

105  Feb'09 
95     J'ly 'OS 

lOSVBeo'Os 
87  V  8'7V 
99     Dec 'Ob 


95V 
93V 


as* 


Ac 


317 
69 


'166 

1. 


10; 

"5b 

821 

13 


52 


77t 


4 

200 

19 


106 
11 


16 


95V  146     89V 
93V       1J  93 


lia  nge 

since 

January  1 


Low    H  igh, 


104      104 

lOlklOlk 


88  V    92 
102  k  102  V 


93  V     96  V 
1 06      113 
109      110  Vj 

76        85 

85  V    90V, 
113     113    I 

87V    91 


109     IloV 
109V  111 
110k  U4V 
105      107 

64        60  V 
114V  H7 
118*a  11S14 


108 L4  HI 


101k  103V 


107     IloV 
107  V  109  V 


109      109*4 


107  k  109 
115      117 
\.<6       97V 
11014110V 

USVH9 

65  V    75 

103V105 

VCi"  ii2*v 
112    112 

103  k  105 


86*4 
89  k 
83  V 
91V 
107 


94 
91V 
88  V 
91V 

108V 


102      1043* 
100V  103 
96V  100 
102      HIV 
98        99  V 
118V120V 
114V  US 
94        ^ti'A 
94        94 
99V100V 


117V 

9SV 
HIV 
102  V 
100  *» 

86 
102  k 

87 

71V 
108 

86  V 

78 

90 

42 

42 
7 


117V 
100 
114k. 
105 

loov 

101 

102  V 
87  V 
80  V 

111V 
91k 
80 
91k 
65V 
65V 
14V 


92  V    93V 

82  V    88 
61        73^ 


110     117 
87        95V 


107     103 


83V    90 


967 
95 


MlSCISBl-ANIiOiJS    BOS  OS— Concluded. 


JJBuitiiacuit-in«:  >V  tudiiMirin. 
Armour&Co  lstrealest4ks'3fc 

Beth  Sleet  1st  ext  81  08.. 
Cent  Beather  20-year  g  58.1925 
Distil  Sec  Cor  conv  1st  g  5s.'27 
Bat  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  6s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Backaw  steel  1st  g  5s 1923 

N  Y  Air  Brake  1st  conv  6i  '28 
Bepubi&S  lst.fecoltr5s.1934 
Union  Bag  <fe  P  1st  si  5s. .1930 
U  8  BeathCosfdebg6s..l913 
USBealty<fc  I  conv  deb  g  5s  "24 
U  S  Bubber  10-yr  coB  tr  6s."  U- 
U  S  Steel  Corp— (  coup  .di963 
Si  10-60  yr 5s.  (  reg  ..cU9;;. 
;  Va-Car  Chem  1st  15-yr  6s  1923 
Westinghouse  E  &  M s  1  5s  '31 


J-D 

95     Sale 

J-J 

89     Sale 

A-O 

98VsaJe 

A-O 

76k 

F-A 

104  k 104V 

J-J 

87  V  Sale 

J    J 

104  k  105  U 

A-O 

M-N 

115     Sale 

A-O 

101  V  101k 

J-J 

97*4 

M-N 

106", 

J-J 

90     sale 

J-D 

1 05  k  Sale 

M-N 

106     Sale 

M  N 

102  V 

J-D 

99  V  Sale 

J-J 

94     Sale 

95 

89 

97V 

76V 
105 

87  V 
104V 

97  V 
115 
I01V 

97  V 
106 

90 
105 
105V 
106 

98  V 
94 


95  V 

389 

89  k 

54 

99 

52 

77  V 

12 

105 

1 

87  V 

4 

104V 

10 

98 

4 

115?,. 

14 

101  v 

11 

98 

2 

106 

6 

90  k 

12 

105V 

51 

106  \ 

235 

106  V 

1 

99  V 

6:- 

94*s 

59 

95 

77 

96V 

73V 
101 

85 
100 

93 
108 

98 

91V 
104  V 

84V 
102  V 
102  V 
101V 

9334 

90-4 


96  k 

90 

99 

78V 
106*4 

88  k 
104V 

99 
110 
101V 

98 
106  k 

91V 

105  V 
106*4 

106  V 
100 

95  k 


Miscellaneous 

Adams  Bx  col  tr  g4s 1948 

B'kl'n  FerryColstconsg5s'48 

Bush  Terminal  1st  4s 19.' 

Consol  5s 1955 

ChicJc<fe.  t  Yard  col  g  53.1916 
DetM<feMldgr  incomes. .1911 
Institution  for  Irrig  Wks 
&  Devel  of  Agrieul  s  f 

4ks  (ctfs) 1943 

Int  Mercan  Marine  4V8..1922 
int  Navigation  lsts  15s. 1929 
Newp  Ne  Ship  &  D  D  5s  <il990 
N  YDock  50-yr  1st  g  4s.  .1951 

Providence  Sec  deb  4s 1 957 

Provident  Boan  Soc4k)S.1921 
St  Joseph  Stk  Yds  1st  4  Vs. 1930 
S  Yuba  Wat  Co  con  g  6s..  1923 
U  S  Red  <fe  Ref  1st  s  f  g  6s.  193 1 


M-S 

F-A 

A-O 

J-J 

J-J 

A-O 

M-N 

A-O 

F-A 

J-J 

F-A 

M-N 

M-S 

J-J 

J.J 

J-J 

*  No  price  Friday;  latest  bid  and  asked  this  week.      aDueJan        u  Due  .  ■  L-u     at  Due  Apr    eDaeMay    g  Due  j  ne 


92V 

90V  SJUe" 
95      

'".'.'.  "££" 

95       95  V 

70     Sale 

83V 

95     

94      

86  V    88 

95     

95 

w"  "¥i" 

tv Due  J'ly 


92  V  93 
41  Oct  '06 
90V  90V 
95  k  J'ly  '09 
100  Jan '08 
47     Apr '08 


95  95 
69  70V 
84V  J'ly '09 

96  Aug'Ob 
94     J'ne'09 

90  Jan  '09 
96  k  Dec  '08 

100V*ep'05 
112     J'ly '04 

91  91 


10 

269 


92        94 


90        93  H 
91k    95k 


92  95 
ti'i  77 
84V    SS>« 


91 
90 


94 
90 


39 


93 


p  Dae  Nov      ^Option  Sai» 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily.  Weekly  arH  Y^rlv 


STOCKS— HIGHEST  AMD  LOWEST  SALJ:  PRICES 


Santrdau 
July  10 


♦ISO 

»2l? 

♦  10  " 

*H2l2 

*39 

*26 

*91? 
*2034 
*50 
♦83 
*15l2 
48 
201? 
*67  " 
*54 
4S34 
*10H2 


190 
3 

12 
1131 

•10 

28 

101- 

231 

51 

85 

161" 

4S~ 

2012 

09 

55 

4878 
1031" 


*IU?     1134 
SlSg     8138 
*204      210 
*127      129 

*5S        60 
*107      110 


15?S     16 
62*4     5234 
*55        56 


*1 
*3 

*23 
132 


H8 
3 

25 

13234 


142      1421 
12138  12138 


*12S~4  1291- 
*40        47 
♦43        45 


10514  106 

*124      1251 

*901?    911- 

118      118 

*114l4  11434 


*92        921" 

*112      1121" 

10814  1081" 


*135      140 
*102      1021; 


la'2 
*17 


151- 

20 


Moiida  i 
July  12 


*1S0 

*21- 
*10  " 
111':" 

39 
*26 

•91 2 
*2034 
*49 
(S3 
*151? 
*47 
*20 

69U 
*S  1 

4834 
*101U 


190 
3 

12 
1131" 

3914 

28 

101" 

22 

50 

S5 

161 

48 

22 

691" 

55 

IN 

1031" 


Tuesday 
July  13 


11=8  U5s 
81  81 
210 
129 
60 
110 


*204 

*127 

*58 

*107 


lfi         16 

5234     53 
♦53 

*1 

*2 
*23 
132 


55 

3 

25 
1321 


142      144 
12138  12H; 


1281"  1281 
*46  47 
*43        45 


106      1071" 

1251 2  1251 2 

92        92 

*117l-  120 
*11414  11454 


93        <HH 
112      112 

10S3S  108">s 


*135      140 
*102      1021' 


*15 
*17 


151' 
20 


*1S0 

*212 
*10 
K112lj 
♦39  ~ 
*» 

*91" 
*2034 
*49 

*15l2 

*47ls 

•20 

*67 

*54 
4878 
+  10H2 


190 
3 

12 
1131 

40 

2614 

1012 

22 

50 

8434 

161? 

48 

22 

69 

55 

49 
1031 


113s      111. 

801?     81 

+204      210 

+127      129 

*5S        60 

+109      110 


16 
+52 
53 
*1 
*2 


18 
53 

54 
1'8 
3 


241?     241? 
13234  133  " 


+142      14  1 
12114  12114 


1281"  li'sl 

47        47 

+43        45 


+106      107 

1241"  125 

91        91 

IIS      118 
1141?  1141. 


94        94 
112      1121; 

IO8I4  1081; 


?135      137 
10238  1023s 


Wednesdt, 
July  14 


+1S0 

*21" 

till  " 

♦11212 

:;m, 
♦25 

♦91? 
♦2034 
♦48 
♦84 
♦  151" 

47 
♦20 

69 

55 

4834 
+  10H" 


190 

3 

12 

ll.il 
383 1 
261., 
101? 
22 
49 
8434 
161 
471 
22 
69 
55 
491? 

1031 


Thursday 
July  15 


lll8     1U8 
8014     81 
♦204      210 
+  127      129 

♦57        5812 
♦109      110 


1534  16 

521?  5234 

5334  5334 

♦1  1»S 

♦2  3 

*23  25 

♦13212  133 


♦  142      144 
121      121 


128      128 

4612     461? 
♦43        45 


+106      107 
+  124      12512 

91        91 
♦118      120 
114l4  HSU 


•141?  95 
11234  113 
10838  1081; 


137      137 
102      1021? 


Last  Sale 
Last  Salt- 
Last  Sale 
112      112 
*38        39 
Last  Sale 
10       10 
2034     21 
Last  Sale 
8412     841 
Last  Sale 


♦  47 
♦20 
♦69 

55 

4778 


19 

21 
71 
55 

483s 


15 

♦  IS 


15U 
20 


*15l8     153g 
♦  IS        20 


Last  Sale 


lUg    11J4 
8OI2     81 
Last  Sale 
♦126      128 
Last  Sale 
109ls  10918 
Last  Sail 
Last  Sale 
1534     1534 
521?     521 
+53         54 
Last  Sale 
♦  2  4 

231?     231? 
13212  li'.'-'ij 
Last  Salt 
142      1421? 
121      121 
Last  Sale 
Last  Sa!< 
127      12714 
463?    47 
Last  Sale 
Last  Sale 
Last  Sale 
♦105      107 
♦124      125 

♦901?    9H2 
♦117      118 
115-38  H638 
Last  Sale 
941"     95 
1121?  1131" 
108l4  1081? 
Last  Sale 
♦136      140 
+102      10212 
Last  Sale 
Last  Sale 
Last  Sale 
15        15 
♦17        20 


Friday 
July  16 


ISO 

10 

+112 
♦37 
z7 
♦9 


Apr'09 

Julv'd'.l 

Jul  v  TO 

113 

39 

Juiyoo 
10 

2078       21 


50 

♦  83 

171? 

*47 

♦20 

♦69 

55 

4734 


July'09 
85 

June '09 
48 
21 
70 
56 
481? 


1011?  July'09 


1  ll4       III4 

8078       8H4 

03     May'09 

130 

July'09 

110 
June'09 
Junc'09 
16  16 

5234       5278 

♦  52  54 

1  July'09 

218         218 

♦  23  24 
1331? 

Men  "08 

14234 

12H4 

June'09 

May'09 

127 

4712 


130 
60 
106 

s 

1 


+  132 


142 

121 
241? 
3812 

12614 
*4612 


14 

2*8 

21 

106 

124 

91 

+117 

11534 


June'09 

Junc'07 

June'09 

106 

124 

'J  U.1 
118 
11618 


11-16  Mch'09 

94-s       95's 

+113        114 

1081?     108H 

Feb'09 

140 

1021- 

Apr'09 

Apr'09 

Apr'09 

15 

18 


+136 
+102 
H" 


.-" 


15 
18 


Sales 
o/  tin 
Wet*. 
shares 


25 
130 

"~6 

90 

""50 
"260 

100 

149 
2,712 


P45 
1,037 


1,634 
157 

162 

""20 

8 

2«2 

":9-> 
ISO 


2 
155 


3/* 

105 

123' 

18 

1,846 

3*«6 

IX  ■ 
1  ,206 


16J 

40 


375 
95 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


RmUjC  sme. 
Jan.  1  1909 


Lowest 


f?ailro««fc» 

Chicago  City  Ry *-. 

hic*'ro  &  Oak  Part 

Uo    pref 

Ctrla  Rys  part  ctf  "*1" 
Chic  Kys  part  ctf  "2' 
Chic  Rys  part  ctf  "3' 
Clifc  Rys  par',  ctf  "4" 

Chicago  Subway 

Kans  City  Ry  &  Lt.. 

Do    pref 

\letropol  VV  S  Eiev-. 

Do    pref 

Northwestern  Elev.. 

Do    pref 

South  Side  Elevated.. 
Streets  W  Stable  C  L. 

Do    pref 


.100 
.100 
.100 


100 
100 
100 
100 
100 
100 
JkOO 
100 
100 
100 


.toe 

.100 
.100 
.100 
.100 
.100 
.100 

.100 


Miscellaneous 
American  Can 

Do    pref.^,. 

American    Rafllator. 

Do    pref 

Amer  Shipbuilding.  . 

Do    pref 

Booth  (A)   &  Co 

Do    pref 

Booth  Fisheries  com 

Do  pref 

Cfc!  &  ChicC:.nal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust 100 

Commonw'th-  Edison  .1 00 

Corn  Prod  Ref  Co  Conj. 

Do  Do    Prel 

■Diamond  Match 100 

Tftlnois  Brick 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

ttetlona!  Carbon 100 

Do    pref 100 

People'sGasL&Coke.  .  1 00 

Do     rights 

Sears- Roebuck  com.  .100 

Do    prei 100 

Swift  &  Co 100 

Do     rights 

The  Quake    Oats  Co.. 100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.  100 
Do    FuU  paid 

Do    pre." 100 

Do    Full  pad 

Western   Stone 100 


ISO     Mrh  8 

2H  J'lV    ' 

9     .Tan  21 

107     J'ne   4 

36     J'ne23 

26      May;  1 

9     M-ay  3 

20«4  J'ly  15 

35     Feb  24 

79     J-mi      S 

16  J'ne24 
47  Ja-n  (4 
20U  J'ly  10 
63  „"an  6 
50  Jar.  25 
29I4  Apr  13 
97     Feb  15 


713) 
200 
126 

541 8 
101 

is 

14 

10 
48 
51i4 

1 

2l8 
20 
127 


Jan  3U 
Jan  6 
Jan  11 
Jan  21 
Apr  21 
Feb  24 
J'ne  10 
May22 
Mm  24 
J'ne  IS 
Jan  * 
Apr  27 
Apr  27 
Men  24 
Jan    4 


117  Jan  is 
107  Jan  21 
17is  Feb  25 
7OI4  Mch25 
117  Jan  9 
38  Jan  26 
43     Jan     5 


201?  Apr  27 

97's  Jan     2 

118l4  Feb  15 

82    Jan  14 

110    Jan  15 

102    -Ten     5 

1?  Feb  25 

55     Jan     5 

101     Jan     5 

lOOi"  Jn  .     9 

H      Feb    5 

119     Jan     5 

9812  -fan     2 

5S  Feb  19 

2l4  Feb  26 

334  Men  10 

10l2  Mch  a 

15     Feb  16 


IlKjhes} 


190 
4 
15 
115*4 

4534 

30 

13*2 

291 4 
52 
«61? 
19" 
54 
25 
73 
61 
5134 
1071? 


1418 

89 
20'» 
130 

0012 
110 

1 

5 
1634 
57 
58 

) 

218 
273S 
134 


Feb 
Jan  22 
Jan  22 
Jan  t) 
Jan  2 
Jan  ' '.' 
J  an  i 
Jan  2 
J'ly  7 
Mavis 
Mch  s 
J'ne  a 
May  B 
May  i 
May  i 
J'n<  19 
J'nels 


-May2; 
J'ne  4 
I  •■ 
J'ly  10 
May  17 
J'neli 
Jo.;:  2 
Jan  5 
J'ne28 
J'ne  s 
Apr  lfi 
Apr  27 
Apr  2, 
Jan  4 
Mch  24 


14234  JTy  16 

1.2H?  J'lv     1 

24' •.  J'ne  15 

88i?  May  19 

130  J'lv  1 
49  J'ne-.i 
45     Feb    s 


21     Jne2S 

109     Jan   It, 

12512  J'ly  12 

94      J'ne   8 

120     Apr    J 

118     Apr    8 

1      Men  20 

9£J8  J'ly  16 

116     J'nel4 

11178  J'nelu 

20     Jan   is 

137      J'ly  14 

103      Mayl7 

l-\s.Mch26 

3l8  WEch    2 

91?  Jan    4 

163s  J'ne  & 

25      Mch  I 


ci  vrenous  1 car 
(190S) 


-'aweel 


160    Jan 

]\  Feb 

38  (let 
?0 

15 

311      Oct 

68  Sep 
I2I4  No; 
42     Jan 

1334  All'! 

46      Aii. 

i2     Au_' 

•  26I2  Apr 

85     Apr 


4     Feb 

41i?Jan 

125    Jan 

116     Apr 

37     Mch 

91    Jan 

\  Dec 

6     Dec 


40 
1 


t'eb 
Oct 


2     Nov 

20     Dec 

106     Jan 

34  Feb 

100    Jan 

80    Jan 


113     Jan 
30     Jan 

3S     J ' ne 


19  J'ne 
70  Jan 
10134  Jan 
51  Mch 
91  Mch 
801?  Jan 


24  Jan 
72  Jan 
88' 2  Jan 


1 1434  Jan 

87     Jan 

14  J'ly 


U2  J  ly 
1134  Oct. 


'Tlghest 


1S5 
3lj 

10 
119 

47 
28 

]iu? 

4734 

soi? 

19 

64 
22 
621-. 
71 
34 
10J 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Dec 

Nov 

,\ov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 

J  'no 


10%Wov 

767s  Dec 

200     Dec 

I2S1,  NOV 
63     Not 

J04  Nov 
30     Jan 

100     May 


67>4  Dec 

ll8  Aug 

4      Apr 

301?  Aug 

153      Sep 

34  Feb 

116     Dec 

110     Oct 


137  Aug 
4212  Dec 
46     J'ly 


20  J'ly 

97  Dec 

120  Aug 

87  Dec 

115  Nov 

100  Dec 


66  Dec 
102  Dec 
10534  Sep 


134     Jan 

1C0     J'ly 

134  Jan 


12    Jan 
"l7"Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO   ST  »OK 

EXCHANGE 
Week  :>idin//  July  16 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4Hs 1939 

Aurora  Elgin  &  Chic  ."<s  1 041 
Cal  &  So  Chic  Kv  Co 

1st  M  5s... 1927 

Cass  Av  &  F  G  (St  L)  5s' 12 
Chic  Board  of  Trade  4sl927 
Chicaro  C'.ty  Bv  5s. ..1927 

Chic  Consol  Br&MIt  6s 

Chic  Consol  Trac  4  Hs-1939 
Chic  Auditoriu mist  5sl92fi 
Chic  Dock  Co  1st  4s. .1929 
Chic  Jc  RR  1st  M  g  5S.1  945 
Chic  No  Shore  Elec  6s. 191 2 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry   5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll   CS...1913 

Chic  Ry;  Fund  6s 1913 

Chic  Rys  Tern  Ctfs  1st  5s. 

Chic  R  I  &  P  RR  4s.. 2002 

Collat  Trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw-Edison    5   .1943 
Chic    Edison  deb  6sl91o 

1st  g  5s July  1920 

Debenture  5s 1926 

Commonw  Elect  5s6194.". 

Itllnols  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'rker  Ice  1st  5S.1928 

Lake  St  El — 1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .191 1 
No  W  G-L  &  Coke  Co  5s'2S 

Ogdea  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s.. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4^s.l924 

Swift  <fc  Co  1st  g  5s 1914 

Union  El  (Loop)  5s_.1945 
Union  Paclflc  conv  4s. 1911 
United  Box  Board  col6s'26 

General  mtg  6s 

Western  Stone  Co  as 1909 

Note. — Accrued  interest 


Inter- 

est 

'  erlo  1 

J    ■ 
I    - 

1 
D 

A  - 

O 

F  - 

A 

.1    • 

.1 

1    - 

D 

p  . 

A 

1    - 

J 

i    - 

I) 

K 

A 

A  - 

O 

M  - 

S 

A  - 

O 

1    - 

J 

.-   . 

A 

V  - 

O 

I    - 

I) 

F  - 

A 

K  - 

A 

F  - 

A 

if - 

*N 

VI  - 

s 

1  - 

D 

VI  ■ 

S 

.1  - 

J 

A  - 

O 

.1   ■ 

s 

VI 

s 

J    - 

D 

VI  - 

N 

A  - 

O 

,1    . 

J 

Feb 

F  - 

A 

1 

.1 

VI  - 

S 

Q  - 

M 

- 

M 

1    - 

D 

VI  - 

S 

M  - 

N 

VI  - 

N 

A  - 

O 

.VI  - 

S 

J  - 

.1 

1  - 

D 

M  - 

N 

J    • 

,1 

.1    - 

.1 

A  - 

O 

VA- 

N 

"3 

A  ■ 

0 

must 

Price 
Frlda/ 
July  16 


lid         As'-; 
JQMs   Sale 


;l0ii2 
10358 


102 
Sale 


75i8 
10138 

96 

87    . 

90 
IOH2 

noil's 


I1027S 
U0278 

ioo5S 
ion8 

10.'34 


84 
s!458 

"96" 
100 

9634 

98 

9J 

Io3~ 
104 
10214 
U02 
95I4 


SOI? 
81 


Sale 

Sale 
961? 
Sale 

l"o"l78 
10134 
Sale 


1033s 
Sale 

10114 

ion 

103i8 


90 


Sale 
811? 
943, 

■9s 


1031? 

10414" 
1021 
IO2I4 
951- 


Sale 
Sale 


be  added  to 


WeeKs 
Range  or 
Last  Sate 


Low  Hiah 

100    Mch'07 
95l8       9514 


102  J'ne'09 
101i4Feb-09 
10:)  May'0  7 
103SS     103'8 

103  Apr'04 
50  Apr'Oj 
9634  Jan'06 


87     Feb'06 

747S        75I8 

1013S      lull 

90    July'09 

87  873. 

S9l4.I'ne'09 

10U?      1011 

1011?     10U? 

lOHs      10H8 

66l"Au'4'0S 

661?J'lv'08 

10338     10J38 

10234      1027g 

100   J'.uie-Ofs 

10034      10234 

IOU4  J'ne09 

10234     1U234 

80    Djc'08 

9834  J'ne'09 

96  Mch'09 
9012  J'ne'09 
16    May'05 

83l8  8318 
S378  J'ne'09 

94  9478 
98Vuly'U9 

97  97 
10038Mch'O9 

97  Mch'09 

98  J'ne'09 
100  Mch'09 
12134  May'09 
1031?  1031? 
104'4July'09 
li)2 14  J'ne'09 
102     Apr'09 

U514July'04 
1013sJ'ue'l)9 

95  J'ne'09 
114    Nov'04 

80ls       80U 
801?       81 
SolJj'iy'OS 

all   Chicago 


\o 


Ranq- 

-or 

rear  ]9<Jr^ 


■11 


21 


14 
"§8 


29 


bon 


Lou         l.irl 
y5l"8"      967g 


102 
101 


102)- 
IOII4 


10312  105 
"56"     "50 


7^ 

7518 

10078 

10V»4 

931" 

9bl| 

8434 

891" 

89 

91 

10Hs 

10238 

ICH2 

1023s 

10U8 

1021- 

101  10134 
J  03  1033, 
101      103 14 

1603"4  10134 
101  10218 
102"4  103S8 


98        983^ 
95        96 
73        91 


Chicago  Banks  and  Trust  Companies 


NAME. 


83 

861? 

821? 

8414 

9214 

961" 

98% 

99 

93 

98 

IOOI4 

1001- 

9634 

98 

98 

H97s 

100 

1001s 

120 

122 

103 

104 

104 

1043s 

102 

1021- 

I'll- 

102 

941" 

UM.j 

11101" 

102 

92 

96 

70        801] 
/0i4     81 


I  prices 


(jwstandr 

tng 

Stock 

T 


sB inkers  National 

alumet   National 

Chicago  City.. 

sCommerclal    National.. 

Continental    National 

Cook  Co  State  Savings.. 
Cora  Exchange  National 

Drcxel  State. 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   National 

Ilbernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Repubtlc-- 

Natlonal  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Central  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 

Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings- 
Illinois  Trust  &  Savings. 

Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co .. 

North- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 
Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  SideTr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Surptus 

and 
Profits 

T 


s2.000.000 

100.000 

500.000 

3.000,000 

4.000.000 

50.000 

^'.000.000 

200.000 

600.000 

200.000 

S.000,000 

150.000 

1,000.000 

1.000.000 

500,000 

1.500.000 

200.000 

1.250.000 

300.000 

2,000,000 

1,500.000 

250.000 

200,000 

60,000 

200.000 

250,000 

600,000 

250.000 

300,000 

200,000 

7  1,000,000 

250,000 

200.000 

200,000 

3,000,000 

2.000.00U 

R500.000 

0.000.000 

50,000 

600.000 

200,000 

J, 500, 000 

2.000,000 

200,000 

1 ,250,000 

5.000.000 

200,000 

200,000 

3.000,000 

750,000 

1 ,500,000 

200.000 

200.000 

*500,000 

200.000 

1.000,000 

1 ,000.000 

200,000 

200.000 


Dividend  Record 


In  in      Per-    Last   Paid 

1907       1908      icd  % 


1, 284.770 

36,276 

196,740 

4,344  640 

3,952.819 

0.279 

5,189,96- 

37.245 

413  275 

33.900 

8,227,36 

165.042 

555, n9s 

436.965 

160,567 

806,641 

118,250 

396.83S) 

63,1 

],164,s;s9 

520,474 

06,685 

67.729 

12.10: 

9,162 

72,664 

45,546 

6,141 

146  102 

78,170 

1  414,754 

179.35S 

42. 72  J 

65.624 

'.',709,594 

794,826 

80,508 

r  1,208,619 

8,45.1 

500,471 

98,370 

218,081 

.',655,234 

7,409 

1,051,962 

8,386.842 

44.669 

34,889 

4,983,232 

239,385 

2,138, S33 

51,656 

98.577 

177,743 

26.3,3 

1,188.614 

204,973 

59,33!) 

35.920 


8 

0 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Frlv 

8 

5 

8 
10 

"Y 

8 


8 
4 

6 
94-1 
6 
6 
6 
8 
7 

""(T 

3 

10 

6 


,ncorr 

l"6"+4 

6 

2 
12 

6 

8 

6 

6 
MS 

5 

"e" 

Began 
6 


8 

6 
10 
12 

8 

6 
12 

6 

9H 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

10+2 

4 

8 

3 

6 


8 
2 

"iT 

11 

7 

6 
6 
8 
7 

6 
4 
S  +  2 
7H 


)i  ited 

6 
164-4 

6 

4K 
12 

6 

8 

6 

6 

8 

5 

8 

6 
Duslne 

6 


■J-M 
An 
l-.l 

y-i 

Q-.I 

y-M 

Q-.I 
A-O 

■-.I 

CJ-I 

y-M 

«-m 

nk 
U-.I 
l-.l 
Q-l 
l-.l 
i-M 
Q-K 

y-.i 

Q-l 

q'j" 
q-.i 


y-.i 

Q-.I 
l-D 

VI -N 
Q-.I 

y-i 

Q-J 
Q-.I 
Q-l 
A  -O 
Q-.I 

y-i 
Q-J 

j-M 

.90S 
Q-l 

J 

Q-l 
Q-l 
Q-l 
Q-l 
Q-.I 
.1-1 
Q-l 
Q-l 
.1-1 

a-M 

Q-J 

9S 

Q-l 


tune  •09:  2 
uec    '08,'  6 
luly  '09.'  5 
July  "09;  3 
July    09;  2 
Inly    09;  H4 
Inly  '09;  3 
Anr    '09.'  21j 
July  '09.  21" 
Juiv  '09    H2 
I'ne30'O9.  4 
I  'ne30  '09  212 


luly   '09.  2 
July    09.'  212 
July  '09.  2 
July  '09.  5 
l'e  30 -09.212 
MaylU9.  1 
luly   '09.  2 
July  '09,  1>2 
July  '09,   1 
July  '09.  11; 
July    '09,  H2 
luly  '09.  U2 


June  '09.  H2 
Jan    '08.  2 
luly  '09,  Hj 
July  '09.  ll;{ 
luly  "09.  3 
!une3u'09.2 
vlay   '09.  3 
Inly  '09.  P-2 
'uly  '09.  2 
luly   '09.  134 
July   '09.  U2 
July    '09.  H2 

l!:|'        09.    2 

lulv    '09,  212 
July  '09.  - 
July  '09.  112 
Tuly   '09.  4 
.     ^7.p.ll38 
July  '09,  212 
Iune30'09.4 
lulv    09.  134 
luly  '09.  P4 
Inly   '09;  3 
J'ne     09.  II2 
luly    09.  2 
July   t)9,'3 
lulv  '09,'  2 
lulv   '09,'  2 
Inly  '09.  212 
Iune30'09.  2 
July  '09.  1»2 
Sept  6   1908 
luly  "09.  Hj 


*  Bid  an  1  asked  prices,  no  sales  were  made  on  this  day.  t  June  23  (close  of  business)  for  national  banks  and  June  24  (opening  ol  business)  lor  State 
Institutions  x  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  t>  Due  June,  fc  Capital  increased  from  S300.000:  a  stock  dividend  ol  3u  1-3  -o 
being  declared  in  nart  pavment  therefor,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  of  date 
Deo    31   1908.     s  Bankers  National  and  Commelcial  National  banks  to  be  merged.     V.  89.  p.  16.     v  Capital  Increased  to  51,500,000.     V.88.  p.  1477.       | 


BOSTON  STOCK  EXCH AN &E- Stock  ttecord,  Daily,  Weekly  and  Yearlv 


SHARE  PRICES— .YOT  PER  CENTOM  PRICES 


Saturday 
July  10 


*iif>     lir.ij 

*10!%  105% 
*228      230 

* 225 

* 150 


*29S  .. 

*14  15% 

* 71 

*10  ... 

* 56 


130%  13u% 


«'23. 


*87 


12        12 

71%    72 

169      170 


200 


Monday 
July  12 


116%  1161" 
10!  104 
230  23v) 
129  129 
225  225 
= 150 


<29S  .. 

*14         15% 
* 71 

*10  ... 
56        50 


13014  130% 

■■ 93 

88        88 


*13%  1334 
*7H2  721; 
170      1701- 


200 


*102       *102       

*102%  103  :  102-%  1031& 
*193'4  193!-!  19338  193% 
*i041"  105'-"  -103%  104% 


*B2 


..    106 


44 
1023g 
*7U 
18% 
126l2 
*125 
14014 
*331* 
10334 
7 
*135 
*44% 
11% 
*248 
162% 
*6314 
9114 
*209 
*21<> 
*95  " 
*106 

1341* 
*      . 
187 
*1012 
1083s 
*23 
*25 


441 

102% 

8 

181; 
1263 
1251 
1401 

341. 

IO4I4 

7 

*45i~ 
11% 

250 

1623j 
6312 

ei% 

210 
3 

951* 
108 
1341" 

991  » 

188 

111- 
1081- 

24  " 

27 


1391'  1391* 
61%  61% 
295g  29% 
68%    68% 

124%  1251' 
10r*  101- 
87        87  " 

*6%  7 

* 4U- 

807g  8H4 

2814  2814 


*y2 

103      104 


44 14 
*102 
8 

I8I4 
126 
125 
14018 
*3314 
104 

*714 
*135 
*4512 

1112 
250 
*164 

6312 

901 2 
209 

*212 

95 
108 
134 

18712 
*1012 
10818 
*23 

*25 


453 
1021" 
8" 

1S34 
127 
1251- 
1403_, 

34 
104 

71; 

~4&4 

115. 
250 
165 

631- 

91 
210 

95 

108 
13414 

9C1"- 
1S712 

1112 
1081" 

24 

27 


Tut  stay 
July  13 


116  116ls 
*104%  105% 

229      2291" 

*129       

*223      226 

148      149 


♦298  

*14  151' 

* 71 

*10  

56 

159  159 

123  123 


130%  1301- 

* 923, 

* 89 


Wednesday      Thursday    >       Friday 
July  14  Jul'/  15  July  16 


110 

*1()4I" 
229% 
1291* 


116 

1051" 

2297s 

129% 

225 

150 


*298 
*14 

*I5" 
123" 


151 
71 

~5~6~ 
159 
123 


130 
92 

*85 


1303; 

921" 


*13l4     133 

7II4     711 

16934  170 


2UU 


*102  .. 
10318  1031s 
1931"  1931' 
10318  104% 


921  o     93 
104l2  1041" 


1381->  139 
6U2     61% 
29%     30 
68'8     69"8 

126%  125% 
91?     11 

*87       

678  6<8 

4H2  4134 

81%  8178 

2814  28% 


381 2 

*% 
*9 
*.50 

*14 
18 
24l8 

102 

629 
*30 
*.ll 
79l2 
8 
11% 
*ll* 

*16% 
81  ■> 

* , 

10 
IOI4 
24 
*734 
21 
1034 
*8 
.60 
434 
15% 

*10 
621* 
*.20 
23% 
*178 
4714 
*8l2 
.60 

5H-> 

*130 
30 
89 
*2 
1412 
391* 
1478 
16 
* 
1H« 
*912 
3178 
4834 
491- 

4% 
41% 
+48 

412 

5 
149 


381- 
1 

91 2 
.55 

14% 

18 

24% 
102 
635 

31 

80  " 

8 
117, 

R- 
lC,3e 

I 
99 
10 
101- 
241- 

8 
21 
11 

81? 

.60 

4% 
15% 
101 
63 

.30 
23% 

"50% 
834 
.60 

531? 
13U- 

30% 

89 
2% 

14% 

40 

15 

16 

70 

1H4 
H'S 

3178 

48% 

491" 
478 

42 

49 
IT- 
5  ' 
149 
3 


*38l2 

% 
834 
*.50 
14 
1734 
2334 
101  " 
635 
301 2 
*.13 
80 
8 
11% 

*i% 

*161" 
812 

"9% 

*10l4 

24 

8 
2012 
11 

8 
*.50 

4% 
I5I4 
10 
57% 

.30 
2334 

~47%: 

812 
*.50 
5H2 
129 
30 
88 

2% 
14% 
3934 
14 
16 
68 
12 

9% 
31% 
4834 
4914 
*412 
41 
48% 
*4 
*5 
*148 

212 


39 
% 

834 

.55 
141ft 
17% 
24 
103 
635 
303/ 

A: 
8OI4 

8 
12 

13. 
16% 

81- 
99 

9'8 
11 
24 

8 
21 
11 

8% 

.61, 

434 
151- 
10 
611- 

30 
237s 

51" 

8l2 

~5_2~ " 
130 
30 
89 

2l8 
1438 
40 
141" 
161" 
68 
12 

9I4 
3134 
48?8 
491o 

434 

4H8 
4834 

434 

6 
150 

21- 


441* 
102 
7% 

I8I4 
1261" 
125 
140 
*33 
103 

*7 

*135 

*46 

IH4 
250 
164 
*6314 

90 
209 


*106 
*134 
# 

188 
10 

IO8I4 

*23 

*25 


45 
102 
8% 

18i4 
127 
1251  -. 
14038 

34 
104 

712 
137!  •> 

47 

11% 
250 
164 

6334 

90 
2091" 
2% 

95 
108 
13412 

99 
188U 

10 
109 

24 

27 


139      139 
6II4     611* 
297S     30 
68'8     697s 
125      125% 
*1012     11 
*87        89 

634  634 

*41  42 

79%  81% 

2812  29 


13 

7H2 

169% 


13 

72 
170 


..    200 


*102 
*102% 
193H 
*103l2 


103 
1931 
1041- 


9212 
104 


921- 
104 


4412 
10214 

*7% 

18% 
1261" 
125 
130% 
*321" 
103 
7% 
*135 
*45% 
*1H8 
* 
164 

63'* 

90 

210 

* 

95 

♦  106 
134 

*  ._ 
189 
*1034 
108% 
♦23 
*26 


4412 

1021* 

8 

18% 
127 
125 
140% 

34 
104 

7% 
1371" 

45?g 

n% 

249 
164 

631* 

90 
210 
2% 

95 
108 
134 

99 
189 

111 
1081 

24 

27 


138U 

61 

29% 

69 
12434 
*10i» 
*87 

6 

*40 
79 

28% 


139 

61 

30% 
691 
125% 
11 
90 

6 
411* 
80 

28% 


39 
*34 

812 
*  50 
14 
1712 
23% 
100 
635 
30 

.15 
791 2 

7% 
11% 
*1% 
16% 

8% 
* 

5% 

*103g 
23% 

7% 
2012 
11 

7% 
*.50 

4% 
15% 
10% 
57% 
*.25 
13% 
*134 

48% 
*81" 
*.50 
51% 
*129 
30 
88 

2 
14% 
40 
14 
16 
65 
11 

9 

*3H2 

481* 

49% 

41* 
41  " 
46"8 

4% 
*5 
*148 

2% 


39 

1 

81* 

.55 
14 
171* 
23% 
101 
635 
30 

.15 
80 

7% 
11% 

1% 

16% 

8% 
99 

9% 
11 
23% 

7% 
201- 
11 

8 

.fin 

4% 
151- 
10% 
58 

30 
23% 

2% 
4934 

834 

61% 

130 
30 

88 

2 

141* 
40 
14% 
16% 
66 
11 

9 
32 
48% 
491.1 

434 
41 
47% 

4% 

6 
150 

2% 


38% 

*% 

83, 
*.50 
13% 
17% 
23% 
100% 
625 
30% 
*.15 
79 

7% 
11 
*1% 
16 

8% 

"91"* 

*10% 

23% 

"8 
20% 
11 

7% 
*.50 
4% 
*15% 
10 
58 
*.25 
23% 
*134 
4734 
812 
*.50 
51 
1821* 
29% 
*88 
*2 
1438 
40 
14% 
15% 
*     _. 
11 

*9% 
*31% 
48% 
49% 
4% 
40% 
47 
*4 
K 

147 
21* 


3S% 

1 

S34 

.55 
14 
17% 
23% 
101 
625 
30% 

.20 
79% 

7% 
11% 

1% 
16% 

8% 
99 

9% 
11 
2334 

7% 
20% 
11 

7% 

.60 

4% 
15% 
10 
58 

.30 
23% 

2% 
4934 

8% 

"iff" 

128% 
29% 

A 

2% 
14% 
40 
14% 
16 
64 
11% 

91* 
32" 
48% 
49% 

41" 
40% 
47 

4% 

5% 
148 

2% 


/iI153^  116% 

*104!»  1051- 

*228      229!* 

129%  129% 

* 225 

148      148 
Last  Sale 

*29S       

Last  Sair 
Last  Sah 
Last  Sale 
* 56 


Las!  Sale 
Last  Sa'i 
Last  Sale 

* 130 

93        93 

* 88 

Last  Sal 
13%  13% 
72        72 

170      170 
Lest  Sale 
Last  Sat, 

* 200 

38        38 
Last  Sat, 

102%  103 

194  194% 
Last  Salt 
Last  Sale 

*92        93 
*104      1041: 
Last  Sale 

44%     45 
101%  102% 
8  81" 

171*     19 
12634  127% 
125      125 
139%  1403t 
Last  Sale 
103      10334 
*7%       7% 
Last  Sale 
Last  Sale 
11       1138 
248      248 
164      165 
63%     6334 
S9%     90 
♦209      210 
Last  Sale 

* 95 

108      108 
133%  134 

Lent  Sale 
189      189 

11%     111* 

108%  108% 

Last  Sale 

Last  Sale 

134       134 

138 

6034 

30 

69% 

1251 

11 

90 


115% 
K)418 
1=228 

129 

*_ 

147 
159 

300 
15 
701* 
10 


1157s 
104% 

230 
1291- 
225 
147 
May'09 

300 

June '09 

July '09 

July'09 

56 


Sa'es 

0!  the 

Week 

Shares 


139 
61 
30 

71% 
126% 
11% 
90 


6  61- 

*40        42 
7978     80-% 
28        28% 
Last  Sale 
Last  Sale 
38        3834 
*34       1 
8%       8% 
ImsI  Salt 
14%     14% 
17%     173,. 
23%    23% 
101      102 
630      630 
*30%     31 
.20       .20 
79%     80 
8  8 


120        120 

171      May'0" 

139%  June'09 

270     June'09 

130        130 

*92  93 

87  87 

195%    Jan '09 

*121*       13 

*7H"       72 

* 170 

147      Men '09 
Apr  I'OS 
197 
35 
June'OE 


200 
197 
35 
109 
*103 

194-%     194% 
105      July'09 
July  '06 
93 
1041 
Ju!v-09 


172 

*92 
*104 
145 


11 

*1% 
16 
81* 

* "  100 

9%       9% 

*io%   n% 

233,  241" 

734  73- 

*21  211' 

11  11% 
9 

*  .50 

4% 
15 
10 
*58% 

*  .25       .30 
23%     23% 

Last  Sale 

49%     51% 

8%       8i8 

*.50      

51        51 
129      129 
30        30% 
881*    881* 
21* 
141* 
40 
14% 


11% 

1% 

16% 
8% 


8 
.60 

4% 
15 
10 


*2% 
141.. 
391* 
141* 

1534     16 
63        64 


12 

9% 
32 


11 

9% 

♦31% 

48%  481- 

49%  491- 

4%       4% 

40%  40-% 

47  47% 

4  4 

5  5 
♦  147  149 

21*       2% 


45  45% 

102        102 
8  8% 

18%       19 
127%     1271* 
125        125 
140%     141 
3334     July'09 
10334     10334 
*7%         71* 
133%  June'09 
43        July'09 
11%       11% 
250        250 
16434     165 
X62%       63% 

90  90 

210        210 

3  July'09 

95 

133*      134 

100      May'09 

189%     189% 

*11  11% 

108%     108% 

23%    June'09 

26        July'09 

138%  138»i 
61  61% 

30  30% 

7034       72% 

126%  128% 
11  11 

*87         90 

6%         6% 
41  42 

80%       8l~s 
28%       28% 
48        July'09 
37g      July'09 
39%       40 


*3. 


1 


%        July'09 
15  153s 


1734 

23% 
102 
625 

31 

.20 

80 

*734 

1134 
1% 

16% 
8% 


18 
24% 
103 
625 
321* 
.20  " 
S134 

8 
12 

1% 
1634 
9 


99%     im 
9%         9% 

11 

24% 
7% 

2H* 

12% 


*.50 
41* 
15% 
10 
Z57% 
.25 
23% 
134      July'09 
50%      52 


11 

25% 
7'8 

23% 

12% 
8% 
.60 
41* 

15% 

10 

59 
.25 

23% 


8% 

*  .50 

51% 
*130 
30% 
89 
*2 
14% 
40% 
141* 
15% 
62 
1134 
9 

31% 
4818 
49% 

"il" 
48% 
*4 
5 

♦  147 
2% 


9 

"5V  " 
132 
31% 
89 

2% 
15 
43% 
15 
17 
64 
12 

9 
31% 
49 
49% 

42  * 

48% 
41" 
5 
150 

21- 


310 

31 

US 

127 

10 

61 


200 
21 
15 

"~81 

149 

56 


15 

21 


30 
368 


30 

24 


,1U 
262 
573 
865 
510 
167 

.055 

"431 
35 


400 
162 
163 
.096 
347 
44 

"35 

60 

187 

"~82 

51 

478 


100 
344 
,798 
677 
,402 
,490 
652 
7 

410 
415 
,019 
,665 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


30 


892 
100 
380 

".524 
800 
,199 
768 

49 
415 
600 
,682 
250 
116 
100 
483 
954 

30 
496 

65 
802 
125 
365 
683 
960 

50 
355 
300 
330 
839 
700 
870 

178 
090 
100 
497 
144 
905 

36 
270 
002 
891 
304 
317 
134 
486 
120 
200 
355 
669 
860 
451 
186 

85 
610 

45 
.890 


Railroads 
Atch  Top  &  Santa  Fe.lOt 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston*  Wor  Elec  Cos  .. 

Do    pref 

Chic  June  Ry  &  USY.100 

Do    pref .100 

Con  &  Mont.  Class  4. .100 
Conn  &  Pass  Rivpref.100 

Connecticut    River 100 

Fltchburc.  pref. 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford- 100 

Northern  N  H 100 

Norwich  &  Wor  pref  .100 

Old    Colony.. 100 

Rutland  pref ..100 

Seattle  Electric 100 

Do    pref .100 

Union    Pacific 100 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch.-100 

Miscellaneous 
Amer  Agricul  Chem__100 

Do    pref_ 100 

Amer  Pneu  Service..   50 

Do   pref 50 

Amer  Sugar  Refln 100 

DO    pref 100 

Amer  Telep  &  Teles.  .100 
American  Wool  en 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel. . 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergen thaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power.  .100 

Pullman  Co. 100 

Reece   Button- Hole..   10 

Swift  &  Co 100 

Torrlngton,  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.    25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  SteeT  Corp 100 

Do    pref 100 

West  Telep  &  Teleg_.100 

Do   pref 100 

Minin; 

Adventure  Con 25 

Altouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm._  25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial-.   25 

Arnold 25 

Atlantic 25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SilMg      5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Mln._   10 

Elm  River 12 

Franklin 25 

Glroux  Consolidated.  5 
Granby  Consolidated  .100 

Greene  Cananea 20 

Hancock  Consolidated  25 
Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

MassConsol 25 

Mayflower 25 

Mexico  Cons  M  &  S_.    10 

Miami  Copper 5 

Michigan... 25 

Mohawk 25 

Montana  Ccmsol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.   10 

North    Butte 15 

North  Lake  ($8  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Qulncy 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superlor&Boston  Min  10 
Superior  &Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

United  StatesCoal&OU  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah- Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 

Wolverine 25 

Wyandot    


Range  since  Jen.  1 
1909. 


Lencesl 


Highes', 


98 

)O034 
225 
124% 
224 
1321* 
151" 
297 

1134 

eo% 

10 

52 
143 
116 
170 
139 
267 
130 

75 

79 
195% 

11% 

581" 
157 
146 
200 
194 

26 

90% 

97% 
1172% 

93% 
165 

88 
103 
144 


Jan  13 
Ja:i  15 
Jan  -1 
Jan.  7 
Jan  12 
Jan  2 
Feb  26 
Apr  26 
Jan  2 
Jen  5 
Maylo 
Jan  f 
."an  25 
MchlO 
Jar.  2t- 
Jan  2 
Jan  15 
May  11 
Jan  ii 
Jan  14 
Ja:\  13 
Jan  12 
Jan  15 
Jan  2! 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
Mch  2 
Apr  5 
Feb  2t; 
Mch  2 
Jan  2o 
Jan  2 
J'ne25 
Mch  12 


33%  Jan     2 

94     Jan  1? 

5%  Jan  2f 

13    Jan  1: 

121%  J'ne22 

120     J'ne26 

125%  Feb    1 

27%  Feb    4 

93%  Jan  15 

334  Apr    1 

125    Jan  25 

18%  Jan  11 

7  Jan  4 
245  Jan  2 
150%  Feb  24 

59    Jan    r, 

89  Jan    5 
20212  Mch  12 

2    Jan    5 

68     Apr  24 

93    Jan    2 

126%  Jan    5 

75  Feb    6 
168     Jan  30 

934  Jan  11 

100    Jan    9 

20%  May21 

24%  Jan  29 

1    Jan  26 

126%  Jan  13 

i54     Mchl'i 

28%  Jan  11 

4134  Feb  2' 

307     Feb  23 

6%  Jan  11 

76  Mch  3 

6  J'ly  14 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38%  Feb  26 

2%  Jan  30 
30  Feb  2U 
45     Feb  17 

8  J'ly  16 
.45     Feb  16 

1034  Mch  15 
17%  J'ly  14 
2138  Feb  24 
96%  May  3 
585  Feb  23 
29  Feb  1 
.10  J'ne26 
68%  Feb  26 

7%  May2; 

7%  Feb    1 

1%  Apr  17 
13     Feb  25 

7%  J'neis 

90  Feb  26 

9  Feb  26 
91*  J  ne29 

22%  Apr  27 

71*  Apr  30 

16     Jan  30 

1034  J'ly  10 

4%  Mch  Is 

20     Apr  29 

3%  Apr  16 

12%  Feb  26 

934  May2r, 

i57%  J'ly  if 

19     Feb  11 

16%  Feb  26 

1%  J'ne26 

47%  J'ly  10 

4%  Mch  22 

.40     J'ne21 

47%  Feb  24 

122     Feb  2b 

Feb    1 

Feb    1 

Feb  25 

Feb  26 

Jan    5 


26 
85 
2 
13% 
34 


14  Mch  24 
1278  Apr  27 
62  J'ly  16 
101*  J'ne21 

8%  J'ne22 
28  Jan  12 
39  Feb  25 
44     Jan     H 

41"  J'ne28 
37%  Feb  24 
393|  Feb  2b 

3%  Jan     G 

/34  Apr  30 
139     Mch  is 

2%  Apr  23 


150 
160 
301 

22 

75 

14% 


220 
3 
98 
110 
135 
100 
192 


117%  J'ly  * 

106     J'ne   7 

239%  Apr    s 

132%  Apr  22 

235     Mch  19 

J'ne  15 

Apr    3 

Jan     u 

Feb    3 

Feb    3 

_  Mch  12 

5S%  Apr  21 

162     J'ne  23 

123     J'ly    ( 

173     Men    c 

142%  Mch  25 

275     Mchlo 

136     Feb    5 

9434  J'ne  lb 

88     J'ne21 

195%  Jan  13 

15     Feb  15 

73%  Mch  27 

174%  J'nel<> 

147      Mch  20 

209      Mch  13 

200i8  Jan  ,8 

40     J'ne  5 

1131*  J'ne   4 

103%  J'ly  13 

195%  J'ly    b 

10934  J'ne24 

175      Apr  17 

98%  Apr  2i 

)12      Apr  2', 

146     Maylt 

46%  J'ly    b 

103    J'ly  t 

97g  Feb  23 

22     J'ne  14 

136     Apr    8 

131     Apr  lb 

143     J'ne29 

37%  May  8 

108     J'ne  11 

7%  J'ne  14 

138     May  17 

46%  J'nelL 

13%  J'ne   9 

260     Apr   7 

]65     JTy  15 

67%  Apr  12 

97     Apr  23 

Feb  17 

Mch  29 

J'ne  11 

J'ne  10 

Mchli 

May27 

May22 

11%  J'neu 

11078  J'ne  7 

2334  J'ne24 

27  J'ne  11 
2     Apr    2 

141  J'ne29 
66%Jan  14 
3034  Mch  6 
72%  J'ly  16 

128%  JTy  16 
1234  May  5 
90     J'ly  15 

10%  May28 
45%  J'ne  11 
88>g  J'ne  5 1 
3034  J'ne 30 1 
61%  J'ne   4 

6  MaylO 
46%  May  8 

1  Feb  1 7 
18  Jan  2 
.80  May  7 
17%  May  8 
22%  Jan     2 

28  May  8 
119  Jan  4 
680    Jan    4 

35%  J'ne  11 
.36  -an  16 
84i*  J'ne  10 
12  Mch  19 
16%  Apr  20 

2%  Jan  15 
18%  J'nell 

9     JTy  16 

110    Jan    4 

12%  Jan    2 

12%  J'ne  10 

33%  Feb  H 

8%  Mayl2 
26%  J'ne  4 
1634  Feb  16 
18%  Mav28 
.70     J'ly   2 

5%  MaylO 
1678  J'ne  15 
13%  Mch  4 
70i8Jan  8 
40  Apr  6 
24%  J'ne  21 

6  Jan  4 
S5%  Jan.  2 
10%  May  12 
.65  May  4 
68%  Jan  2 
140  J'ne  s 
36%  J'ne  10 
by    Jan    4 

27s  Jan  8 
1778  Jan  4 
46%  Mch  1 
18%  May28 
181*  J'ly  b 
90  "  Feb  25 
17%  Jan  23 
16%  Jan  S 
34%  J'neK 
507g  May24 
50     May24 

G34  Jan  20 
46%  Jan  2 
53      May  8 

5%  May  6 

6!  •  Jan  2 
152    Jan    2 

4     Jan  1( 


ilanqc  lor  Peiwus   Yea 
(19081 


Leruest 


67%  Pel 

8::%  Mci 
181i*  Jan 
,12H2Dec 
200%  Feb 
114  Oct 
130  Feb 
284  Jan 
9     Mel 

*5  Jan 
8%  No\ 

47%  Dec 
126  "  Jan 
102  Jan 
163  Dec 
133%  Sep 
244  Jan 
117     Jan 

67     Apr 

!  1      Oct 

193      Nov 

8%  Jan 

40  Jan 
128  Jan 
140     Jne 

200  Apr 
175    Jan 

'■b  Jan 
70  Feb 
88%  Jan 

110%  Mel 
7834  Apr 

150     Jan 

76  Jan 
96    Jan 

138     J'ly 

13  Jan 

77  Mel 
4  Feb 
9%  Feb 

99%  Jan 
106  Feb 
99  Jan 
16  Jan 
7734  Feb 

3  Jan 
96%  Jan 
1484  Jan 

4%  Mcli 

201  Mch 
111    Jan 

49  Mch 
77    Jan 

192    Apr 

1     Mch 

40     Mch 

75     Mch 

105  Jan 
51%  J'ne 

147    Jan 

9    Apr 

88%  Jan 

20  Jan 

23  May 
l%Mch 

114%  Jan 
38%  Jan 
24?8  Jan 
26  Jan 
871*  Jan 

4  Feb 
69    Jan 

1%  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

3     Dec 

14  Jan 
.40    Feb 

8  Apr 
.25  Oct 
10%  Apr 
11%  Apr 
15%  Jan 
93  Feb 
1565     Mch 

21  Feb 

25  Mch 
55%  Feb 

7     Jan 

8»4  Dec 

99     Mch 

6%  Apr 


Hie) host 


101%  Dec 
104%  Dec 
230     Dec 


140 

22S 

140 

156 

iiOl 

13 

■  a 

17 

601. 


Jan 
Dec 
Jan 
Jan 
Nov 

-Men 
Nou 
Jan 
Jan 


151%  Dec 
120%  Dec 
65     Met] 


138 
263 
133 

86 

85 
193 

133.( 

64 
161 
146 


Apr 
Dec 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 
Apr 


80    Jan 
6%  Jan 


1734  Feb 


10     Sep 

12%  Jan 

2%  Mch 

.25    Jan 

31"  Dec 

?34  Sep 

7%  Feb 

45     Feb 

.25     Dec 

83S  Jan 

4%  Oct 

4034  Feb 


.50 
28 
77 
101 
U 


Jan 

Jan 

Feb 

Jan 

Feb 

1%  Apr 

934  Feb 

)4     Apr 


14<8  Oct 

56     Mch 

12%  Feb 

4-%  Mch 

9     Mch 

28     Mch 

37     Feb 

4%  Sep 

291"  Jan 

28%  May 

2%  Apr 
4i»  Jan 

1151*.  Jan 

.50 


L05     Feb 
196%  Dec 

34  Dec 

95  Dec 
102  Dee 
185%  Nov 

97%  Nov 
161     Nov 

91%  Sep 
ilO  Dec 
140     Met) 

35  Nov 

96  Nov 
12  Dec 
23     Dec 

137%  Nov 

132:     Nov 

1321*  Nov 

32%  Dec 

96%  Nov 

4%  Dec 

128     Nov 

21%  Dec 

838N0V 

263      Nov 


162 
60 
90 

215 

3 

78 

93 

J28 
79 


Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Now 
Dec 


174%  Nov 
10%  Nov 

108%  JTy  1 

24     Oct 

26%  Dec 

2%  Jan 

148  JTyi 
62%  Nov 
30  Now 
58%  Nov 

114     Nov 

8'»Noy 

80%  Dec 


12% 

41% 

88% 

30 

53 
6 

40% 

.90 

191* 

,75 

1S% 

25 

30 
130 
700 

3634 

.45 

837s 

117ji 

10 
2% 

19% 


Aug 
Noy 
Nov 
J'nei 
Nov, 
Jaa 
Dec 
Aug 
Nov 
Nov 
Nov 
Nov 
Aug- 
Aug 

Jan1 
Nov, 

J'ne, 
Nov 
Nov 
Dec 
Nov 
Nov 


1 10    J  'ly 
13%  Aug 


26%  Jait 


24%  Dec 
17%  Jan 

838  Aug 
.75     JTy 

s  Jaa- 
15%  Dec 
15%  Nov 
73     Nov 

13s  Jan 
?034  Nov 

8  Ma; 
S934  Nov 


1     J'ly 

601*  Dec 

135%  Dec 

31%  Dec 

100     Aug 

3%  Nov 

19%  Nov 

36l2  Nov 


20ig  Nov 
(-8  Nov 
25  Aug 
16%  Nov 
30%  No^ 
467$  NOV 
47      NO* 


7 
60 
53 

5 


Nov 
An* 
NOV 
NOV 


•7%  Nov 
155     NOV 

3%    Oct 


r.  Be'ore  nav  t  ot  ajsessts  caued  in  ltfOU.      *  Bid  and  asked  prices,      d  New  stock,     e  Ass't  paid,     b  Ex-stock  div.     /:  Es-nghts.     <;  Ex-dlv.  and  rights. 


July  17  1909.) 


Boston  Bond  Becord 


155 


BONDS 

BOSTON  STOCK  EXOH'GE 
WSKK     ENDING    JULT   16 


km  Telep  &  Tel  coll  tr  48.1929 

Convertible  4m.     ..  193f 

Un  Writ  Pauec  1st  s  t  5s  g  191'. 
Lriz  Coin  Qop  1st  conv  0s  1918 
Ucn'Iouct  s  Kegeng4s..l99;> 

Adjustment  g4s J'ly  1995 

Stamped J'ly  199! r> 

50-year  conv  4s 1956 

10-year  conv  5s  1917 

Itl  Gull  *  \V  1  SS  Lines  5  s. '59 
ioston  Elect  L  cousol  58.1924 

Boston  As  .Lowell  4s 191ti 

Soston  <c  Mame44s 1944 

Joston  Terminal  1st  34s.  1947 

3ur  *  Mo  Riv  ex  6s 1918 

Non-exempt  6s 191^ 

Sinking  lunu  4S 191U 

3ntte  *  Boston  1st  6s 1917 

;jedar  Rap  *  Mo  K  1st  7s. 1916 

•2d  7s 1901' 

?ent  Verrnt  1st  g4s..Mayl920 
3  B  *  si  Iowa  Div  1st  5s. 1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  &  S  W  s  t  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonas  See  Gt  Northern 
Jlilo  jo  Ry  *  StK  Yas  5s. 1915 
Coll  trust  refunding  g  isl940 
3h  Mil  &  St  P  Dub  D  6s..  1920 
3h  M  *  St  P  Wis  V  div  681920 
3hiccfc  No  Mien  1st  gn  5s.i93i 

:;hic  *  W  Mieli  gen  5s 1921 

Joncord  *  Mont  cons  4s. .1920 
Uonn  &  Pass  R  1st  g  4a...  1943 

Current  niver  1st  5s 1927 

DetGrRap*  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  5s. .1940 

Pitcnburg  4s 1915 

4s 1927 

rremtElk&MoVlat68..1933 

Unstamped  1st  6s 1933 

,t  Nor  GB£(j  coll  tr  4s  1921 
Registered  4s 1921 


«* 


J.J 

M-S 
J.J 
MS 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J.J 
F-A 
J-J 
J-J 
J-J 
A-O 

m-:n 

J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 
Friday 
July  :ti 


Bia  Ask 

94  7e  Sale 

105     Sale 


1014102 
93  95 
93       95 


lloSa 

73     Salb 


89  4    90*-, 


92 

1023, 

102 

.106 

984  Sale 
98     


Week's 
Range  or 
Last  Sale 


Low 
94V 

104V 

«3 
190 
101V 

92-g 

93 

1144 
UOV 

7a 

110 
100  4 
104  4 
112  Hi 
104 
102 

99  4 
100 
117 
Ill's 

90  4 

Uioa 
99  V 
100 

994 
102 

98=8 
90*8 


High 

95 
105V 
Mar'O  ' 
May'09 
J'ly '09 
J'ne'OU 

93 
J'ne'09 
110V 

73  4 
Feb '04 
Mar'09 
Oct  '0? 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne'01 
J'ne'08 
J'ly '06 
J'ly  'OS 
Oct  '07 

99  V 
Apr '08 
J'ne'09 
May '09 
Feb '09 

90S- 


1021a  103 
92  J'ne'<l9 
llSVFeb'O!* 
126  Feb '05 
101V  Apr 'Of 
106        i06^. 

91  Dec '07 
1124  Jan '03 

96     Feb '09 

92  4  J'ne'oy 
91      Nov'Oi- 

103  4  Apt '06 

96     Apr 'Or 

133     Mar'09 

140      Apr '05 

984        98  V 

98  98^ 


83 


21 


Range 

Since 

January  1 


Low 
91*4 

924 

83 
130 
100 

92^ 

93 
102^ 
107  V 

59 


Hiah 
98  '4 

106 
83 

190 

101  4 
94V 
94  4 

109'8 

U6V 
73  4 


100 4 100 4 


99  V    99  4 


81 


99  V 

'  99  V 

101  V 

98  V 

90  4 

102 
91 
118V 


904 

ibov 

iOO" 

102 

98*8 
92 

103  V 

94 
118V 


101 
102 


1024 
106  "4 


96 

87 


96 

924 


133     133 


974    99 
97V    984 


l!OM)> 

BOSTON  STOCK  EXCH'GE 

Week  Endino  July  16 


Illinois  Steel  detWMroa 191o 

N  on-con  vert  de  ben  5s.  ..1913 
la  Falls  <fe Sioux  Cist  7s..  1917 
Kan  C  Clin  *  Snr  1st  5s. ..1925 
Kan  C  Ft  S  *  Giitf  ext  5s. .  19 1 1 

Kan  C  Ft  Scott*  M  6s 1928 

Kan  CM  &B  gen 4s 1934 

Assented  income  5s 1934 

Kan  C  *  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Mara  Hough  &Ont  1st  68.1925 

Mass  Gas  44s  (recta) 1929 

Mexican  Central  cons  4s. .1911 

lstcons  uac3s Jan  1939 

'Jd  cons  inc  3s Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Eiec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teieph  5s 1915 

5s. 191b 

New  England  cons  g  5s.. .1945 

Boston  Term  1st  4s 1939 

N  T  N  H  &  H  con  deb  3  4sl96(i 

Conv  deb  6s  (ctfs) 194* 

Old  Colony  gold  4s 1924 

Oreg  Ry  *  Nav  con  g  4s. .  194b 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  I  6s...  1919 
Rutland  1st  con  gen  4 4s.  1941 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR&l  grg  48.1947 

20-year  conv  4s 1927 

United  Fruit  gen  s  f  4  Vs. 1923 
U  S  Coal  <6  Oil  1st  s  t  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  deoeDture  4s 1910 

Gold  4s 1917 

WTestern  Teieph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 


■q*. 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'-'j 

J'ly 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-J> 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Rrice 
Friday 
July  7  0 


Bid         Ask 


100»4  10 1 V 
120 


119«S 

93       94 
90     

104V 


99  V  Sale 


104  \ 


138  4  Sale 


105  4  106  H, 


99  4  Sale 


Wee/Cs 
Range  or 
Last  Sah' 


Low       Hath 

100V  Mar'09 

101         101 

117     Apr'Ov 

i6VMay'09 

101     J'ly '09 

11934  J'ne'OH 

93     J'ly'O: 

M934  J'ne'09 

104     J'ne'09 

11358Nov'0b 

lOlVSep'06 

115     J'ne'Of- 

99  58     100 

86     Mar'09 

Til  6     Apr 'Of- 

1115  4  Apr '0- 


102  4  Aug'04 

104  4  J'ly'O  J 
102  Feb'oy 
100  4  Sep '08 


107V 

1384 

101 

11964 

118V 

105 

1074 

102 

984 
1064 

97 

994 
102  V 
1104 

96V 
140 
105  34 
1004 
101 34 
100  4 
100% 

99  4 
954 


May'Oy 
138  4 
Apr'OU 
J'ly'Oi- 
Mar'O 
Dec '08 
Nov'05 
Mai '02 
May '06 
106H 
Apr'OU 
Nov'OB 
Apr'oy 
J'ne'Oy 

96  S 
J'ne'Ot 
J'ly 'os 
Apr '09 
J'ne'09 
Apr '09 
Apr'oy 

99  4 
Apr '09 


Ac    Loo-  *'* 

...   1004  It  u-V 

1    1 00  V  10  J.  4 


52 


16 


h  ange 

Sine* 

Janiiarii  1 


94        96  4 

1004101 

1164  1204 

90        93 

86  4    90 

1034104 


984  100 

84V    86 


102  4  1043! 
102      102 


97V  197V 
134  1384 
101      101 


118VH9V 


105  V  1064 


1024  103  V 
10_'=8119  4 

95  V    97 
120      14L 
1024 106 
10041004 
1004  102  4 
1004  1004 
1004 100  V 

96  994 
93  V    95  4 


Note — Buyer  pays  acorued  interest  In  addition  to  the  purchase  prloe  for  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      II  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Becord,  Daily,  Weekly,  Yearly 


Sluire  Prices — Not  Per  Centum  Prices 


Saturday 
July  10 


87       87 


•174    19 
•37       39 
11»4     H34 


*4434    454 

ii        41V 
'*125b    1234 
*2034    21 
•63       634 

23        23 
M034104 

79  V    89 
"6b34  68;616 
•414    42 

11V     11 V 
*29        294 
77'ie   77  V 
•464   47 
•49     . 

63        53 

87V   87V 
43        43 


Monday 
July  12 


104     105 
•16       184 
*37       39 
ll3*     lls4 


•45  454 

4i34  42 

12  V  l'-*3< 

204  204 

63  64 

22  4  22V 

104      104 

79V  8O 

"69"  "69V 

42  42 

1134  11V 

29  29  4 

77V  78V 

•464  47", 

•49  60 

52V  52V 

87V  87  V 


Tuesday 
July  13 


104  104 
•164  18 
*35     

12        12 


•45  454 
41V  42V 
12V  12V 
21V  21V 
63V  614 
224    22  4 

104  1044 
79V    80 

eslvVo*^ 

•41  *j  42 

11V  11V 

28V  28V 

77i5la  78V 

•46  4  47 
49"i6«11ie 

52  V  63 

87  4  874 


Wednesday 
July  14 


104  104 

18  18 

•36  

12  12 


Thursday 
July  15 


104  105 

18  18 

*35  

*12  12  4 


•46   454 

454 

45  4 

42  V  43 

43 

43  V 

12V  12  V 

12V 

12  V 

21V  22 

21 

2"2 

644  644 

644 

64  4 

22V  2^V 

22  4 

24  4 

104V 106  4 

104V 

LO.7  4 

79V  80 

79V 

80V 

68  V  69s  le 

"68  V 

69I,« 

41V  41V 

•414 

42 

11V  11V 

11*4 

11 V 

28V  28V 

28V 

284 

784  78"w 

z77  4 

77  V 

•464  47 

46V 

4ifV 

•49   60 

*49 

50 

62V  52V 

62  V 

53 

874  874 

87  V 

87  V 

Friday 
July  16 


•35  40 
•87  88 
♦104  105 
•164  18 
♦36  37 
124  12V 


454 
434 
12V 
224 
644 
244 
106V 
804 

"68V 
41V 
"  V 

284 
774 


454 
43  V 
12V 
24 
674 
24V 
107 
804 

"69*4 
42 
11 V 

284 
77  V 


53 

87V 
•43 


63 

834 
44 


Sales 
of    the 

Week 
Shares 


tS5 

22 

105 


850 


20 
25,667 
285 
2,626 
4,033 
2,217 
1,024 
2,738 

4"029 

58 

1,447 

3,857 

8,050 

146 

M)0 

1,591 

2,239 

40 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below} 


Baltimore 

Con.  Gas  EL  L.  &  Pow.100 
Do     pref 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  prof 100 

United  Ry  <&  Electric.  60 

Philadelphia 

American  Railways....  5o 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctfs 100 

Do    pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Lehigh  C  &  Nav  tr  ctfs.  60 

Lehigh  Valley 60 

MarsdenCo 100 

Pennsylvania  RR 50 

Pluladelp'aOo(Pittsb).  50 
Philadelphia  Electrict.  26 
Phlla  Rapid  Transit...  50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Traotion  ..„..„  50 

United  Gas  impt 60 

Welabach  Co 100 


Range   Since 
Jan  1  MUi) 


Lowest 


30  Mar  8 
76  Mar  it 
100  Jan  4 
11V  Feb 2 5 
22V  Feb24 
9V  Feb   3 


44  V 
32  V 

zlov 

15  4 

63 

14V 

96 

67 

14 
634 
404 
114 
24  V 
594 
44 
4646 
60V 
84  V 
28 


J'ly    g 

Feb  23 

Jan  20 
Jan  5 
Jan  5 
Jan  6 
Jan  5 
Feb  23 
May  5 
Feb  2  i 
Feb  2  4 
Feb23 
Jan  5 
Feb  2  3 
Mar  3 
Mar  i 
Jan  5 
Mayl3 
Mar2  6 


Highest 


42  4Mayli 
89  MaylS 
111  Jan  lb 
214J'nel4 
41  Mayl7 
12VJ'ne30 


46V 
43  V 
12V 
25V 
674 
33  V 
112  4 
814 
2  4 

434 
12V 
364 

46V 

52 

58V 

944 
4 


Feblir 

J'ly  It 
J'ly  14 

Feb  19 
J'ly  16 
May  b 
Apr  30 
J'ne24 
Jan  12 
May  4 
May  4 
Mayl^ 
Apr  28 
May  20 
J'ly  15 
May  IB 
May  4 
Beb  6 
J'ly  10 


Kange  tor  Previous 
Year  (1908) 


Lowest 


20 
65 
80 
4 
10 


Jan 

Mai 
Jan 
Feb 
Feb 


10     Jan 


42V  Mai 
26V  Feb 

84  Jan 

34  Jan 
19  V  Jan 

3VFeb 
784  Jan 
52  V  Feb 

I5j6  Jan 
54918  Jan 
34  4  Mai 

54  Eeb 
dl24J'nt 
46»19  Feb 
39  j  an 
37  4  Jan 
r444  J'ne 
73  4  Jan 
25     J'ne 


Highest 


30  Dee 
81 4  Deo 
102  Dea 
15  Deo< 
26  Deo: 
12     Not 


464  Not 
404  Deo 

114  Deo 
19V  Deo-. 
69  4  Dec 
17  De«t 
97VDeoi 
76V  Deo. 
2VAprj 
664e  Ded 
44V  Dee! 
12V  Not, 
254Deo»; 
71146  00©? 
45  4  Deoi 
484  Deo: 
5b '4  Apr; 

94V  Deal 
28     Not^ 


PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pref  ....60 

American  Cement 50 

Amer  Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 50 

Central  Coal  &  Coke.  100 
OonsolTracof  N  jr.. .100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  6.50 
Eleo  Storage  Batt 100 

Preferred 100 

Kt  Wayne  &W  V 100 

Germantown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

•Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Noithern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 60 

Pennsylvania  steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phlla  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred ; 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RR  <fc  (J..  10U 
Unit  Trac  Pitts  pret.,50 
Warwick  Iron  &  Steel.  10 
West  Jersey*  SeaSh.50 
Westmoreland  CoaL...50 
Wilkes  Gas  <fc  Elec. .100 


Bid 

Ask 

40 

404 

75  4 

"52  4 

"63" 



"22" 

12"-. 

13 

15  4 

57V 

109 

100  4 
110 

42  4 

43 

90 

7V 

91 

8 

6  V 

ov 





9 

94 

614 

PHILADELPHIA 


'and 


Bonds 

Prices  are  all 

i-?i  thrust  ' 

Al  Val  E  ext  7s  1910  A-O 
Alt  ALVEleo  4  4s'33.F-A 
AmRysconv5s  1911-J-D 
Atl  City  1st  5s  g  '19.M-N 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s.  '33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14  .Q-J 

RRs  4s  g 1914.Q.-F 

Gen  M  44»  g-1924.Q-F 
Leh  V  C  1st  5s  g  '33.. J  J 
Leh  V  ext  4a  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph*  No  1st  4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTrac  conos'19.J  -J 
Penn  gen  6s  1910  ...Var 
Consol  5s  1919.. ...Var 
Penn  *  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  1st*  col  tr  5s'49  M-S 
Con&  col  tr  5s  1951  M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certif s  4s 

P  *  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920..A&O 


Bid       ASk 


117 
1124 
105  4 


106 
"93" 


60 


107 


149 
97  \, 
68 


100  4 


1094 


104 

io2" 
754 


1024 
974 


1184 


106 


034 


104 
109^" 


120  4 
"97  V 


974 


96V 

1024 

76V 


Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J  J 
Portland  Ry  1st  5s  1930. 
Roch  Ry&  D  con  5s  '54J -J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  ind  gen  5s' 19.  J  J 
Un  Rys  Tr  ctfa  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

8f6a  1926 M-N 

U  Trao  Pit  gen  5s  '97  J  J 
Welsbach  a  f  5s  1930.J-D 
Wlks-B  G&Eeon5s'55J-J 
BALTIlHOltK 
Inactive  .Stocks 
Ala  Cons  Coal*  Iron.  100 

Pref 100 

Atlanta*  Charlotte. .100 
Atlan  CoastL  (Conn)10< 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou*  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  &  Ch  ext  44s  '10.  J  -J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf  s  5s  J-D 

Ctfs  of  indebt  4s J-J 

6-20  yr  4s  1925 J-J 

BaltUPasslst5s'llM-JS 

Bait  Fundg  58.1916  M-N 

Exchange  34s  1930  J-J 

Bait*  P  1st  6sm  1  '11  A-O 

Bait  Trac  1st  5s.  .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Hyconosl932  M-N 

Ext*  Imp  58.1932  MS 

ChasCityliylst5s'23J-J 


Bid 

Ask 

1054 

98 

1194 

120 

99  4 

100 

984 

98V 

1024 

78 

814 

82 

85  s, 

loo 

1014 

289  4 

90 

ys 

5 

7  4 

20 

25 

33 

38 

94 

97 

75 

80 

2  4 

3 

102V 

103  U, 

99^ 

95  4 

96  S 

105 

108 

844 

85 

88 

90 

101 

102 

107 

108 

100 

109 

HI 

113 

115 

110 

110 

112 

100 

102  4 

BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M-S 
Charl  C  &  A  ext  5s.'09  J-J 

2d  7s 1910A-O 

City*  Sub  1st  5a. .'22  J-D 
City*  Sub(Waa)l8t58'4b 
Coal  &  I  Ry  1st  5s'20F-A 
Col*Grnv  lst6s.l916J J 
Con  sol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga  *  Ala  1st  con  5s  '45J-J 
GaCar*Nlat5sg'29J-J 
Georgia  Plat  6s..  .'22  J  -J 
QaSo &  Fla  1st  5a  1945J -J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  6s  1951  M-N 
iinoxv  Trac  1st  5a  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRy*Ltlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N*0  P  1st  6s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  lat  5s '44. .J-J 

North  Cent  4  4a  1925  A-O 

Series  A  5a  1926....J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.  J  J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla* West 5s '34  A-O 
SeaboardAL4sl950A-O 
Seab  &  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
U  El  D&P  lat  44s'29  M-N 
Un  Ry*  El  1st 4s '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

Va  Mid  2d  sef  6s  '11. M-S 

3d  aeries  6s  1916. .M-S 

4th  ser  3-4-Ss  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-38 1991.  J  J 

West  N  C  con  6s  1914  J  J 

WeaVaC*Pl8t6g'llJ-J 

Wll  *  Weld  58..1935.J-J 


Bid     Ask 


904 


108 

1044 

102 

109 

101  \ 

1114 

105  4 

106 

110 

108S, 

45 

14 
105 
111 

95 


814 


106 
107 
112 
112 


105 


90 
108 
107 

924 

874 

68 

851.. 
103 


108 


102  4 
1124 


92 


1084' 
IO6 
103  . 
110< 
1014s 

iii»2 

106 

1064 
114     ' 

1094, 
46  4, 
15     . 


115 

96 


'814? 
1 

108i"'j 
4 


90  4i 
1084c 

98§S 
88  ' 
58% 
86r_, 
1034 


iitt: 
'd 


10* 
ll»«i 


•Bid  and  asked;  no  sales  on  this  day.    1  Ex-ri^hts.     ||$7.50paid.    t$124pafcL   *.$134paid.   i  $35  yald.  a  Receipts.  6^2Spa»d.  o$30paid.  d$424paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  endinn 
July  16  1909. 


Slocks. 


Shares 


Saturday  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 


166,180 
447,160 
445,116 

393, S35 
572,786 
546,247 


Total !    2,571,324 


Par  value . 

S14.973.000 
40,466,500 
4 1 1„ -.3  6, 600 
36,906,000 
55,176,600 
52,019,700 


Railroad, 

etc., 

Bonds. 


SI, 614,000 
3,721,500 

2,869,000 
3,483,000 
4,492,500 
3,980,800 


$240,678,400!   S20.160.800 


Stale 
Bonds. 

$64,500 

56,000 
127,000 

108,500 
105,01)0 
154,000 


S615.000 


V.  S. 
Bonds . 


Sales  al 

New  York  Stock 

Exchange. 


Stocks — No.  snares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 

Total   bonds 


Week  ending  July  16. 


1909. 


2,571,324 
$240,078,400 

$6,000 


$615,000 
20,160,800 


S20.775.800 


1908. 


2,604,919 

3239,054,100 

S5.000 

SI, 500 

753,500 

17,056,500 


S17.811.500 


Jan.  1  to  July  16. 


1909. 


104,324.344 

$9,557,905,100 

$24,900 


1908. 


90,452,764 

SS,079.976,225 

$120,400 


$207,700      $394,820 

23,091,700     60,604, 500 

751,332,200    425,381,200 


$774,631,6001   S4S6.380.520 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
July  16  1909. 


Boston. 


Listed     Unlisted 
shares,     sliarcs. 


Saturday. 8,843 

Monday... 27.313 

15,577 
13,601 
25,514 
24.840 


Tuesday 

Wednesday 

Thursday 

Friday 


Total. 


5,304 

8,113 

10,992 

13,014 

11,926 


115,6881       72,253 


Bond 
sales. 


$38,000 
76,000 
52,000 
64,000 
61,800 
95,000 


$386,800 


Philadelphia. 


Listed 
shares. 


Unlisted        Bond 
shares.         sales. 


•  2,124 
8,758 
11,803 
10,825 
14,003 
18,710 


2.326 

14.231) 

7,835 

4,497 

14,462 

17,357 


66.2231       60,707 


815,200 
33,000 
20,700 
23,700 
25,700 
32,300 


$150,600 


Outside  Securities 


All  bond  prices  are  now  "and  intersst"  except  where  marked  "r. 


Street  Kail  wa  vs 

New   York  City 

Bleed:  St  &  Ful  Fstk.100 

e  1st  mtge  4s  1950. J-J 

t  B'y  &  7tb  Ave  stk__100 

e  2a  mtge  5s  1914.. J-J 

Con  5s  1943  See  Stock 

B'wav  Surf  1st  5s  gu  1924 

eCent'l  Crosst'n  stk__100 

e  1st  mtge  6s  1922.M-N 

e  Cen  Pk  N  &  R  R  stk  100 

•  Chr't'r  &  10th  St  stk  100 
Col  &  9th  AVe  5s  See  Stock 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

■e  Scrip  6s  1914 F-A 

e42d  &  GrSt  F'ystk.100 

42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 10U 

e  1st  mtge  5s  1909 -M-N 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock-100 
Sou  Boulev  5s  1945. _J-j 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 
Tarrv  W  P  &  M  5s  1928 
YkersStRR5s  1946  ArO 
28th  &  29th  Sts  1st  5s   '96 

*  Twenty-Third  St  stk  10') 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. __A-0 

Con  5sgl931 A-0 

B  B  <5c  WE  5s  1933. .A-0 
Brooklyn  Cltv  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Htrtslst5sl941  A-0 
Bkln  'ueeus  Co  &  Sub — 

els*  g  5s  '41  op'16-J-J 

Con  guar  5s — -See  Stock 
Bklvn  itap  Tran — See  Stk 
e Coney  Isl  &  Bklyn.,100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1930. J-J 
Gr'pt&LorSt  1st  6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s  1944. A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4Hs 
Stelnway  1st  6s  1922- J-J 

Other  Cities 
Buffalo  Street  Ry — 
1  1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (Ol  St  Ry-100 

'   Preferred   100 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 
aConn  Rv  &  Ltgcom.ioo 

ePreferred loo 

1st  &  ret  4^8 — See  Stk 
Grand  Rapids  Ry 100 

Preferred   _. 100 

eLouisv  St  5s  193J..J&J 
Lynn  &  Bos  1st  5s  24  J- 1) 
t  New  Orl  Rys  &  Lgt.100 

•  Preferred loo 

Gen  Mg4H3  '35  SeeS 
iPub  Serv  Corp  of  N  J  -100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  'OS.U-N 
"North  JerBey  st  Ry  100 

•  1st  4s  1948...!!.M-N 

Cons  Tract  of  N  J..100 
1st  5s  1933..... J-D 

New'kPasRy  5s  '30  J-J 


Hid 


15 

30 

65 

75 

140 

:60 

(100 

101 

Exc 

list 

102 

104 

/ 

96" 

30 

»36'? 

80 

U0 

Exc 

list 

95 

100 

/  45 

55 

250 

so,) 

;  96 

100 

200 

J60 

"9";"" 

Too" 

/  50 

-  -  -  - 

mire 

1st 

Exc 

list 

Exc 

1st 

150 

170 

20 

30 

96 

H)J 

;  78 

82 

108 

128 

60 

kb 

90 

95 

Lxo 

list 

/  50 

80 

85 

95 

1   22 

29 

200 

250 

ys 

H>2 

60 

75 

100 

1)1 

97 

102 

95 

100 

192 

195 

Exc 

list 

97 

109 

97 

Exch 

HSl 

l-.xc 

list 

80 

95 

78 

81 

97 

100 

Exc 

list 

lW" 

108" 

EXC 

llSt 

90 

100 

105 

10J 

105 

L071? 

l')6 

iOs 

«6ii 

971? 

101 

106 

a  list 

10212 

104 

72 

76 

so 

85 

Exc 

list 

9214 

83 

88 

/106'2 

108 

rtl05 

107 

I6I4 

17 

43l2 

44I4 

tk  Ex 

list 

104 

109 

86l2 

881? 

10038 

10068 

46 

66 

78l2 

79'? 

76 

77 

1051- 

loeij- 

108 

---. 

Ask 


Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Rapid  Tran  St  Ry.loo 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g  1949 M-N 

So  J  Gas  ElATrac.100 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  192S J-J 

Ext  5s  1924 M-N 

Pat  City  con  0s  '31. J-D 
2d  6s  opt  1914... A-0 
So  Side  El  (Ch'c)  See  Ch 
Syracuse  R  T  5s  '46. M  &S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  ol  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred .100 

Gen  4s  1034. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    .100 

4s    1951 _J-LS 

Gas  SJecurities 

New  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

,M  Y  &  Richmond  Gas  loo 
Nor  (Jn  1st  5s  1927. .M-N 
-  Standard  Gas  com. .100 

e  Preferred ,100 

1st  5s  1930 ..M-N 

Other  cities 
Am  Gas  &   Elec,  com. 50 

Preferred 50 

Imer  Light  &  Tract-lOu 

Preferred    100 

Bay  State  Gas 50 

lilngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
Liuilalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  EUc.100 

Gen  g  5s  1949  op. M-N 

Elizabeth  Gas  Lt  Co 100 

Essex  &  Hudson  Gas.lOU 
Gas  &  El  Bergen  Ce.,100 
e  Gr  Rap  G  1st  5s  T5-F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.  100 

4s  1958  op _F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-U 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede   Gas 100 

a  Preferred 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944. -Q-J 
Newark  Consol  Gas.. 100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-0 

Pat  &  Pas  Gas&  Elec-100 

eOon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937-J-J 

Teiegr  &    Telephone 
eAraer  Teleg  &  Cable.  100 
^Central  &  So  Amer.,100 
Comm'l  Un  Tel  (NY). 25 
Rmp  &  Bay  State  Tel  100 

Franklin  .. 100 

eGold  &  Stock  Teleg  .100 
N  Y  *  N  J  Teleph—  See  St 

eNorthwestern  Teleg 50 

Pacific  &  Atlantic ..25 

Southern  &  Atlantic. .25 


Hid 


Ask 


245 

--  ■- 

11)5 



761- 

78U 

126 

128 

9S12 

U9l  ■> 

106 

108 

105 

100 

119 

122 

100 

cago 

list 

103 

1041; 

10J 

102 

2H-> 

2212 

66 's 

675„ 

Exc 

list 

hXC 

list 

41 

431- 

901 2 

91 

8/I2 

89 

10214 

103 

Exc 

list 

144 



102 

10412 

97 

32 

/  98 

iO 

n  60 

100 

*33 

*441» 

240 

109 

=1 

9312 

k  Exc 

684 

EXC 

93 

106 
135 

95 
275 
131 

71 

/   99 

125 

2012 

64 

26 

75 

88 
104 

IO3" 

130 

98 

107 

110 
91 

102 

95 

76 
110 
110 

65 

40 

100 

kEXC 

107 

65 

90 


103 
100 
100 

40 
100 

80 

90 
105 

35 

451o 
244 
111 

h 

100 
list 

71, 

list 
98 


140 
97 

133" 
76 

10_! 
126 

22 

65 

30 

90 

921. 
106 

98 
108 
132 
100 
108 


96 
104 
100 


120 
76 
45 

115 

llGt 

112 
75 
95 


Electric  Companies 

""hlcago  Edison  Co  SeeCh 

Kings  Co  El  L&PCo  100 

N'arragan(Prov)  El  Co. 50 

\'Y&0  El  L  &PowCo_10) 

Preferred    .   .100 

United  Elec  of  N  J ion 

1st  g  4s    1949. __..JI-D 

Perry  Companies 

B  &  N  Y  1st  6s  1911. J-J 
\  Y  &  E  R  Ferry  stk.  100 

1st  5s  1022...  .M-N 
M  Y  &  Hob  5s  May  46  J-D 

Hob  Fv  1st  5s  1946M-N 

^  Y  &  N  J  5s  1946 J-J 

10th  &  23,1  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
"Union   Ferry  stock. .100 

elst  5s  1920 .M-N 

Short-Term  Notes 

\mClgser  A4s«ll..M-S 

Ser  B  4s  Mch  15  12>1  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Cln  HamiD4Hs  '08  M-S 

Col  tr  g  4s  191 3... J-J 
C  C  C  &  st  L  5s.  June  11 
Erie  6s.  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

K  C  Ry  &  Eight  6s  '12 M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Hex  Cent  5s  July  1  19 11) 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
N  Y  Cent  5s  1910... .F-A 
NYC  Lines  Eqp  5s '10-.'7 
V  Y  N  H  <fc  H  5s  '10-'12 
X'orf  &  West  5S  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Sc-rv'ce  Corp  5s — 
St  L  &  San  Frg  5s '11 . J  &J 

4  J^%gnotes'12  opF&A 
South  Ry  g  5s  1910. .i--A 
Southern  Ryes  1911. M-N 
Tidewater  6s.  1  '13,  guar 
Westlngh   El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe— 
Conv  4s  (w  l) — See  stk 

Chic  Mllw  &  St  Paul- 
Deb  4s  (w  1) — See  Stk 

Chic  Peo  &  St  L  prel.Mt, 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4^s'30iVl&S 
Con  mtg  g  5s  1930. J  &J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Oen  Cy  std.-lOO 

Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stck 

Mat  Rys  of  Mexico— See  S 

North'n  Securities  Stubs. 

Pitts  Bess  <Sc  L  E 50 

Preferred    ,'__.. .50 

'•Railroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — 
Coll  5sext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

West  Pac  1st  5s  '33. M-S 

Industrial  and  Miscei 

Adams  Exp  g 4s 1947J-D 

Ahmeek   Mining . 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  m  tg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Chicle  com. 100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     100 

Amer  Hardware. 100 

AmMaltlng  0s  1914. -J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935.. A&O 

Deb  4s  1928 F&A 

American   Surety 50 

American  Thread  pref. .5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  00 

Preferred    lou 

Amer  Writing  Paper.100 

Preferred    100 

lsts  f  g5s  19  op'OO.J-J 
AtlGf&WIndSS  Lines  100 

Preferred 100 

Col  tr  :•■  5s  1959  ...J-J 
Barnev  &  Smith  Car.100 

Preferred 100 

Bethlm  Steel  Corp — SeeS 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Co!  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer.ioo 

Celluloid  Co loo 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 
Chesebrougti  Mfg  Co. 100 
Cltv  Investing  Co 100 

Preferred 100 

eCIallln  IH  B).  com. .100 

cist  preferred 100 

e2d  preferred.. 100 

Col  &  Hock  Coal*  1  pi  100 

1st  g  5s  1917 l-J 

OQl  tr  6s  Oct  1956. .J-J 

Coosol  Cm  Heating lou 

Oon».JK  %lt t  &  Re f rl  ~ .  1  On 


bid 

is 

■rS.^0 

list 

131 

133 

♦91 

93 

30 

40 

65 

70 

70 

7412 

/5'r 

88 

92 

32 

40 

65 

65 

96 

. 

1061- 

(071- 

95 

34 

40 

65 

70 

27 

30 

95 

98 

99 

991- 

98 

9812 

100-is 

I(l078 

1007s 

ion. 

/  oiiij 

681'. 

94 

951? 

1013f 

I015fl 

100 

101 

104's 

I04*s 

10  Do 

IOU-> 

997s 

U!()38 

9934 

100 

100*8 

1007s 

lOFs 

1013„ 

lOOi, 

I001i 

1005S 

1007„ 

993„ 

100 

1005s 

1007s 

bih% 

3% 

100l2 

1021 2 

lOUg 

10H2 

10034 

101 

SeeS 

Uy= 

98i2 

99l2 

95i2 

96i» 

1003s 

IMh 

'/;v; 

3% 

102?s 

1031k 

100V8 

10H,s 

Kxch 

list 

Exch 

list 

1 

3 

I 

3 

r  83 

93 

/  48 

55 

/  .. 

51  •> 

19 

22 

97'2 



Exch 

list 

tk  Ex 

list 

125 

135 

*33 

361" 

*70 

-5 

73 

,771? 

Exc 

list 

9912 

995, 

Exch 

list 

9778 

98 

/  92 

9'>h 

*sl82 

sl>7 

115 

120 

Exch 

list 

150 

155 

113 

116 

218 

220 

103 

106 

... 

10 

30 

127 

129 

101 

104 

100 

105 

9" 



"7" 

tk  Ex 

list 

10U2 

104 

70 

72 

214 

217 

•41. 

5I4 

400 

410 

40 

43 

97 

10U 

214 

3 

17 

20 

8412 

86 

10^ 

11  j 

29 

301 

/  7212 

71 

30 

41 

90 

110 

Ik  Ex 

list 

114 

118 

123 

128 

z270 

285 

132 

135 

109 

111 

*7>4 

7h 

*221-> 

24 

«2 

4 

00 

70 

125 

140 

132 

134 

7 

y 

60 

70 

2 

3 

16 

18 

68 

72 

620 

570 

65 

70 

97 

100 

100 

105 

91 

95 

92 

97's 

to 

90 

95 

10U2 

I02l2 

25 

30 

s 


Inrfustri-i     ind    Miscei 
Consol  Rubber  Tlre._loo 

Preferred    100 

Debenture  4s  1951A&I ' 
Cons  Steamship  Llnet  100 

Coll  tr  4s  1957  rctsj&.l 
'orn  Prod  Ref  See  Stock 
'Crucible   steel 10U 

ePreferred ion 

'v.mberland  Ely  Copper. 5 
-Diamond   Match  Co-1":1 

Dominion  Copper 10 

Douglas   Copper 5 

Kcon'y  Lt  &  P  (Jollet.  lib 

1st  M  s  f  g5s  1956. J-E 
Electric    Boat loo 

Preferred    loo 

RlectFc   Vehicle 100 

Preferred    lou 

Empire  Steel . 100 

Preferred . 100 

Federal  Sugar  of  N  Y  See 
General  Chemical 100 

ePreferred loo 

Toldfleld  Consol  MInes-10 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Guggenhe'.m  Explor'n  lou 
'  dackensack  Water  Co 

Ref  g  4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred . 100 

1st  g  5s  June  1  22.J-D 
Hecker-Jones-Jewell    Mil, 

1st  6s  1922 ..M-S 

ler'g-Hall-Mar,  new. 100 
Ioboken  Land  &  Imploo 

c5s  1910 M-N 

Houston    Oil .100 

Preferred    ... 100 

Hudson  Realty 100 

<lngersoll-Rand  com. 100 

ePreferred    100 

Internat'l  Bank's  Co.IOj 
Int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    .100 

1st  g  5s  1932 A&O 

international    Salt 10) 

1st  g  5s.  1951 A-  I 

nlernat'l  Silver lOu 

Preferred    100 

1st  6s  194s jo 

nternat  Smelt  &  Refg  100 
ones  &Laughlin  Steel  Co 

1st  S  i   g  5s  1939. .M-N 

Lackawanna   Steel lou 

mansion    Monotype 20 

Lawyers'  Mtge  Co.. 100 

Leh  &  Wllkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred . loo 

-Lorlllard  <P)  pref.. lou 
.ladlson  So  Garden 100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monongahela  R  Coal. .50 

Preferred .....50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety  (new). .100 
Nevada  Cons'd  Copper.5 
Nev-Utah  Mln  &  Sm-.lo 

t-New  Central  Coal.. 20 

NY  Air  Brake  6s  See  Stck 
\  Y  Biscuit  6s  1911-M-S 
c-New  York  Dock 100 

ePreferred . lOu 

N  V  Mtge  &  Securty.lOU 

N  Y  Transportation 20 

Nlles- Bern- Pond  com  .100 
Nlplssing    Mines. ......0 

eOntarto  Sliver 100 

Otis  Elevator  00m 100 

Preferred .100 

Pittsburgh  Brewing 50 

Preferred   5u 

Pittsburgh  Coal.See  Stk 
Pope  MfgCoeorn(neW)100 

Preferred  (now).. 100 

Pratt  &.  Whltn  pref..l00 
Realty  Assoc  (Bklyn)  loo 
rtoyal  Bak  Powd  com  loo 

Preferred lou 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining ....25 

Singer  Mfg  Co 100 

Standard    Cordage. ..lou 

1st  M  g  5s  '31  red -A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlou 

Preferred   100 

Standard  Milling  Co lOu 

Preferred    lou 

1st  5s   1930 M-l\ 

Standard  Oil  of  N  J. .10,1 
Swift  &  Co-See  B.ist  Stii 

1st  5s  1910-1914 J-j 

eTexas&  Pacinc  Coal-lOJ 

Title  Ins  Co  of  N  V lou 

Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new lou 

Trow  Directory '.lou 

Uni  >n  Typewriter  comlou 

1st  preferred lou 

2d  preferred 10u 

United  Bk  Note  Corp.. 51 1 

Preferred    ...50 

United  Cigar  Mfrs 10.) 

ePreferred luu 

United   Copper.. ..ion 

Preferred    . lOu 

U  S  Casualty lou 

U  S  Envelope  com_.-10u 
Preferred  ........lou 

U  S  Finishing. lou 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
'Utah  Copper  Co-Ses  Stk 
Waterbury  Co,  com. .100 

Preferred    ion 

vVestcbester  &  Bronx  11 1 

<3e  Mtg«  Guar 100 

vVestern  Ice 100 

Aestlngh  Air  Brake 50 

\Vest  El  &  Mtg  bs-See  St 
White   Knob  Mln 10 

Preferred   10 

A  orthlag  Pump  pref-100 


23 

'    34 

I  ~2"2Y2 

Exc 

10 

7534 

*778 

127 

"*2" 

93 
20 
55 


7 
60 

Stk  K 
78 

104 
*614 
*ZU 
*97g 

193 

89 

50 
10 
20 
65 

108 
35 

9912 
8 

38 
100 

55 

90 
125 
Exc 
105 

87 

87 

12 

/    54 

8 

86 
109 
120 

1005c 

48 
♦1518 
222 
[00 

98 

98 
130 

17 

8J 

*178 


*23 
114 
102 
185 
*2314 

*17g 

40 

Exc 

/  100 

40 

80 
2O7I2 

*4 
1U0 
*1H8 
314 

58 

9S 
*23 
*42»4 
Exc 

29 

73 

9fi 
136 
16D 
108 
128 
*69 
443 

121 

I     3 

26 

100 

16 

52 

84 

685 

EXC 

~9~5" 
150 

*«18 
4 

.0 

•lb 

05 
115 
115 
♦53 
*53 

6  I 

lu6 

9 

28 
210 

47 
Ins 

95 
10212 

1141? 

1141- 

50 

Exc 


1st 

5 

26 

38 

~2l~" 
Hst 

1012 

76 

8 

128 

"2l4 

98 
30 
65 


10 

65 


xllst 
85 

6"B"iS 

1 
101j 
199 

91 

55 

10«j 

22 

70 

111 
45 

lOl" 
10 

■12 

no 


list 
115 

90 

9D 

16 

59 

11 

90 
ill 
130 

10078 

52 

I512 
225 
110 

I(i3 
103 

*3o"" 
ICO 
218 


155 

* J 

Exe 


110 


5'2 

118  " 
105 

"233J 

2 

53 

list 

"46" 
821£ 

"5" 

105 
11*8 

4I4 
60 
100 
23la 

list 

31 

78 
105 
145 
170 
110 
131 

455" 
1 

30 
6 

32 
110 

19 

57 

87 
685 
list 

fo'u" 

160 
63J 
7 

30 

35 

70 
118 
118 

65 

55 

70 
108 
91* 

32 
215 

62 
113 
100 
1071J 

115 

"e'o" 

list 


112S4 

I1SI 


115 


•  Per  share,    c ISx-rlghts.    'j  llasls.    •  Sells  on  Stic.  Kx..  but  not  very  active.  /Flat  fe„ice      ;:  .\om        Sale  -i-too     -  r.\-  1  v  Ex-r  .jhts.      jNevf  stock. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  NO*  Tex  Pai 

N  O  &  N  East.-r 
Ala  &  Vlcksb... 

Yicks  Sh  &  Pac. 
Ala  Ten ri  &  North 
.'li  Top  &  S  !  <■ 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Lint 
Baltimore  &  Ohio.. 
Bangor  &  Aroostooi 
Bellefonte  Central.. 

Boston  &  Maine i 

BrldgolMI  &  Saco  R 
Burt  rJeoh  &  Plttsb 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  of  New  Jers 
Central  Vermont.  _i 
Chattanooga  South. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Rj 
Chic  Burl  &  Qulncyr 
Chicago  Great  West 
Chic  Ind  &  Loulsv. 
Chlclnd  &  Southern 
ChicMllw  &  St  Paul 
Chic  &  Nor  U'est.-r 
Chic  St  P  M  &  O-.r 
Chic  Term  TransRJ 
Cin  Ham  &  Dayt.r 
Clev  Cin  Chic  &  St  J 
Colorado  Midland. r 
h  Colorado  &,  South. 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.i 

Cuba  Railroad 

I  Delaware  &  Hud 
Del  Lack  &  West.r 
Denv  &  Rio  Grandt 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detriot  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  Wes.r 

Erie 

Evansville  &  Terre 
Fatrchild  &  N  E... 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  liav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mes. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Kan  CMexi  Orient. 
Lake  Erie  &  West'n 
Lake  Shore  «  M  Sou 

Lehigh  Valley 

Lexington  ili  Last-. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hentl  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine  Central i 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internati 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 

Chicago  Division. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt. 

Central  Branch.. 

Total  system 

tMobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon . 


Latest  Gross  l'arninos. 


Week  or 

Month. 


June 

June 

June 

Mav    



1st  wk  July 

May    

June 

May    

June 

May    

May    

1st  wk  July 

May    

1st  wk  July 
1st  wk  July 
1st  wk  July 

May    

May    

2d  wk  June 
1st  wk  July 

April 

1st  wk  July 

ilay   

1st  wk  July 
1st  wk  July 
— See  New 

May    

May    

May    

May    

May   

— See  New 

May    

1st  wk  July 

..lay    

April 

May 

Vfay    

May    

May    

May    

1st  wk  July 
4th  wkjune 
4th  wkJune 
1st  wk  July- 
May    

1st  wk  July 

May    

May 

Haute — See 

May    

May 

May 

— See  Sout 
1st  wk  July 
Id  wk  June 
ad  wk  June 
3d  wk  June 

June 

May   

May   

June 

1st  wk  July 
1st  wk  July 
1st  wk  July 

May    

May    

1st  wk  July 
See  New 
— See  New 

May    

May    

May    

May    

May    

1st  wk  July 

June 

May    

June 

May   

1st  wk  July 
3d  wk  June 
3d  wk  June 
See  New  V 
4th  wkJune 
1st  wk  July 
1st  wk  July 
lst  wk  July 

May    

1st  wk  July 
1st  wk  July 
1st  wk  July 
Wk  June  26 

May    

1st  wk  July 
1st  ivk  July 


Current     Previous 
Year.  Year. 


235,850 

107,46* 

103,082 

4,330 

1,1  ■  0.2' 

40,254 

2,152,584 

6,212.081 

200,762 

5.060 

3,339.037 

3,611 

161,520 

185,938 

179,200 

1,611,000 

194,30i> 

2,000,890 

293.52C 

1,298 

421,448 

4,616 

238,210 

',139,751 

131,98(1 

104,209 

Vork  Cen 

4v566,23fi 

5,274,382 

1,011,254 

97,18( 

651,715 

York  Cen 

194,091 

265,097 

18,059 

55,066 

9,539 

27,466 

193,540 

1,721,789 

819,060 

430,500 

47,223 

56,439 

23,032 

723,873 

66,250 

632,252 

4,299,728 

Rock  Is 

1,642 

71,396 

159,623 

hern  Rail 

768,401) 

123, 

40, 

38.9H, 

4,637,753 

150,525 

396,278 

553,482 

119,000 

130,910 

57,961 

175,835 

770,137 

27,285 

York  Cen 

York  Cen 

2,830,346 

36,627 

Dec. 20 

98,580 

85,205 

780,415 

9,524 

689,899 

4,477 

33.733 

131,372 

142,800 

28,332 

ork  Centr 

20,396 

77,836 

238,215 

161,085 

790  523 

719,000 

20,000 

739,000 

26,792 

911,995 

914,004 

9,04  5 


211,866 

109,171 

106,444 

3, .17  7 

1,715,  il 

32,017 

1.950,338 

5,436,251 

204,08 ! 

6,069 

2,908.673 

3,51  1 

151,884 

149.300 

152,300 

1,399,000 

234,100 

2,280,166 

265,605 

1.701 

417,333 

4,964 

243,531 

5, 507, 502 

135,296 

95,579 

tral. 
1,127,133 

1,450,136 

900,939 

77,523 

541,056 

tral. 

164.432 

263,770 

16.515 

56,432 

4,985 

19,348 

173,515 

1,464.281 

2.955,361 

360,600 

35,782 

45,592 

22,803 

160,328 

52,491 

496,674 

3.851,252 

laud  Sysl 

1,524 

61,326 

195,755 

way. 

728,831 

103,681 

27,349 

35,905 

3,657,182 

123,476 

303,606 

4,360,933 

103,000 

126,856 

52,199 

125,314 

596.276 

13,780 

tral. 

tral. 

2.982,167 
33,944 
,325 

92,260 

71,2  50 

793,755 

8,489 

C  3  7  S  2  2 

6J235 

31,417 

117,628 

128,200 

24.151 

al. 

20,571 

69,883 

204,281 

128,663 

1,485,356 

600,000 

25,000 

625,000 

19,926 

804,194 

788,352 

5,957 


July  1  to  Latest  Date. 


Current 
Year. 


3,094,611 

1,559,559 

1,398,397 

57,668 

50,163,215 

40,254 

24.111,047 

71,04.  ,511 

2,654,73 

66,411 

36,079.825 

43,910 

161.529 

2,094,398 

179,200 

1,611.000 

194,300 

23,415.038 

3,202,035 

77,010 

421,448 

47.830 

238,219 

72.185.863 

131,980 

104,209 


Previous 
Year. 


2,921,540 

1,535,386 

1,472,387 

42,112 

■il, 287, 178 

32,017 

24,100.086 

73,608,781 

2,437,434 

61,836 

35,945,146 

46,734 

151,884 

1.925.618 

152,300 

1,399,000 

234,100 

24,922,887 

3,118,036 

101,990 

417,333 

55,041 

243.531 

72,004,807 

135,296 

95,577 


54,912,827  52,541  ,355 
60,306,934  58,409  825 


12,380,912 
1,000,133 

7,254.01!) 


2.123 

265 

262 

625 

95 

300 

1,960 

17,252 

30,670 

430 

1,524 

1,726 

23 

5,798 

66 

6,645 

46,243 

em. 

18, 

704 

2,571 


740 
097 
17. 
161 
645 
88! 
461 
845 
483 
500 
469 
849 
032 
885 
250 
602 
297  45 


I  1  .933,419 
1,009,436 
7,350,726 


035,798 
263,770 
266.717 
669,248 
112.956 
286,036 
,893,901 
037,239 
920,360 
360,600 
,623,265 
,882,782 

22  803 
647,758 

52,491 
034,666 
670.370 


577 
134 
853 


768,409 

5, 410,695. 

1,620, 254 

1,745.797 

53,542.464 

1,732,805 

5,409,396 

57,180,306 

119,000 

130,910 

57,961 

1.971,720 

8,140,515 

27,285 


30,211  292 

376,260 

Dec. 12 

1,093,989 

939.522 

780,415 

135,206 

7,582.  Ill 

47,31! 

348,217 

131.372 

6,912,500 

1,262,294 

821  ,S32 

77.836 

238.215 

161,085 

23,410,044 

719,000 

20,000 

739,000 

1,503,919 

10.224,879 

914,004 

9,045 


17,696 
713,853 
,732.087 


728 
5,739 

1,653 

1,890 

5-1,392 

1,939 

5.393 

57,900 

103 

126 

52 

1.845 

8,281 

13 


,831 
,409 
,020 
,327 
,488 
,'),-,.-, 
■  142 
,723 
,000 
,856 
,199 
,498 
.807 
.780 


32.443.535 

462,868 

2.680 

1,046,918 

916,686 

793,755 

147,087 

7,826,216 

60,651 

353,627 

117,628 

7,842,000 

1,238,490 

804,762 

69,883 

204,281 

128,663 

21,553,556 

600,000 

25,000 

625,000 

1,435,085 

10,022,722 

788,352 

5,957 


ROADS. 


Nevada  Central 

N  Y  C  &  Hud  Hlver 
Lake  Shore  &  M  S 
Lake  Erie  &  Wpst 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  *  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacific. r 
Pacific  Coast  Co... 
Pennsylvania  Co..r 
d  Penn— E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  111.. 

/  Evansv  &  Ter_. 

Total  of  all   lines. 

St  Jos  &  Grand  Isl . 

St  Louis  Southwest. 

San  Ped  LA  <fc  SL.i 

Seaboard  Air  Line. 

Atlanta  &  Birm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P_ 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  <Sc  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  St-*cli 
Wheeling  &  L  B..r 
White  Riv(Vt)3  Wts 
Wrightsville  &Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earrings. 


Week  or 

Month. 


May 

May   

May    

May    

May 

May 

May 

May 

May   

May   

May 

May 

May 

May 

May    

May 

May    

May 

May    

May    

May    

May    

May   

May 

May    

May 

May 

May    

May    

May    

May    

May    

April 

1st  wk  July 

May    

May 

May 

May    

May    

May 

1st  wk  July 

May    

May 

May 

May    

May    

May    

1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 
3d  wk  June 
1st  wk  July 

May    

May    

4th  wkJune 
1st  wk  July 

May    

May 

May 

May 

1st  wk  July 

April 

May    

May    

end  July  3. 

May    

June 


Current, 

Yczr  , 


6,131 

7.417,309 

3.472,216 

372.541: 

234,221 

2,164.970 

2,130.102 

219.097 

78,566 

1,088,687 

261.291 

814.105 

18253113 

641  556 

4,761,766 

261,679 

210,705 

521,669 

982,065 

451,968 

598,422 

3,748  945 

12032133 

inc. 1,18 

1  ,147.00; 

1,547,158 

2,335,634 

11.4  09 

3,235,708 

2,545,783 

5,781.491 

227,382 

76,  I5i. 

9,219 

4,740,911 

2,989,684 

787,822 

156,892 

8,675,309 

114,240 

186,171 

697,922 

1,398,458 

77,123 

14,935 

102.776 

9,972,593 

957,302 

156,081 

140,620 

63,384 

33,314 

14,570 

211,116 

6,678 

309,796 

27,251 

70,217 

7,112 

6,517,785 

708,285 

74,718 

498,566 

471,390 

449,250 

484.704 

1,879 

14,969 

664,990 


Various  Fiscal  Years. 


Bellefonte  Central    

iDelawarc  &  Hudson 

Manistique 

aMexcan   Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  <Sc  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn— East  of   Pitts  &  Erie 

d  West  of  Pittsburgh  &  Erie. 
Phlla  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis... 

Rio  (irande  Junction 

Texas  &  Pacific 

West  Jersey  &,  Seashore 


S 

4,954 

6.494,12-1 

2,894,301 

307,94V 

186,3  51 

1,8  50,392 

1,762,020 

179,604 

72,15: 

645,810 

219.479 

717.345 

15329531 

692.772 

4  132,563 

261,322 

193.786 

2,008,198 

960,665 

5.103,092 

536,571, 

2,931.697 

10810233 

8,500 

9  73,48." 

1,370,358 

2,034,992 

9.212 

3,294,932 

3,075,765 

6,370,697 

201,987 

61,74.: 

9,864 

4,055,;;65 

2,374,989 

642,699 

154,083 

7,227,136 

124,161 

185,066 

603,568 

1.196.365 

59,423 

11,016 

92.841 

9,228,258 

927,905 

150,520 

127,014 

58,361 

31,347 

13,703 

199,403 

6.194 

231.236 

35,868 

60,833 

4,722 

5,846,593 

615,060 

82,930 

448, 34« 

440,876 

419,750 

303,946 

1,451 

16,025 

619.958 


Period. 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan    1 


Jan 
Jan 


Jan  1 
Jan  1 
Jan    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 


Dec   1 


Jan 
Jan 


to  June  30 
to  May  31 
to  June  30 
to  June  21 
June  2i 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
May  31 
Mav  31 
Mav  31 
May  31 
Mav  31 
May  31 
May  31 
April  30 
to  July  7 
to    May   31 


July  1  to  Latest  Date 


Current 
Year. 

% 

68,003 

S3, 064. 621 

38,221.192 

4,270.881 

2,715.007 

23.596.522 

23.940,775 

2,001,25, 

1.026,441 

10.804.830 

2,625,657 

8,758.953 

201587132 

7,570.841 

49,520,303 

3,026,0811 

2.198,339 

26,581,651 

10.648,846 

62,813,051 

5,918,131 

37,465,559 

129838703 

Dec. 3, 41 

12,973,887 

15,408,532 

25,106.570 

128,738 

36.877.793 

32,838,555 

69,716,350 

1.832,37: 

722,621 

9.21S 

55,741,416 

34,696,825 

9,451,490 

1,937,315 

101827048 

1,456,773 

186,171 

6,695,179 

15,161.167 

873,667 

143,723 

1,090,568 

110124420 

957,362 

156,081 

140,620 

63,384 

33,314 

1,1 4  6.8  6  2 

211,116 

68,481 

3,777,866 

1,087,07.. 

70,217 

75,151 

71.886,284 

8,064,739 

1,055,851 

498,566 

4,l<59,89( 

4,927,534 

5,124,281 


$ 

68,575 

82,804. 8U 

38.186,137 

4  250,137 

2.582,961 

24.120.612 

22.901.811 

2.616,341 

840,574 

11,116,278 

2,670,168 

9,121,553 

201161388 

7.381.23C 

48,692.881 

3.038.75S 

1,981,798 

26,810,981 

11,466,946 

63,979,978 

6,680,67a 

39,851,228 

138379003 

5,500 

12,310,796 

15.465,032 

20,285.212 

111,708 

38.720.43S 

35,937.336 

74.657.762 

1,825.055 

688,878 

9,864 

54,286.918 

33,382,939 

9,974,992 

2,042.025 

99,086,876 

1,491  ,138 

185,066 

6,912,752 

14.512.070 

800,426 

116.197 

1,482,761 

114008827 

927,905 

150,520 

127,014 

58,361 

31,347 

991,316 

199,403 

81,769 

3,836.290 

1,221,478 

60,833 

55,569 

69,908.043 

8,478.331 

976,168 

448,346 

4,808.587 

5,214,634 

4.925.590 


248,148 
10,036.837 


Current 
Year. 

$29,252 

7,678.93. 

21,265 

3,505,300 

648,450 

34.1477,861 

16,596,549 

1,782,760 

1,208,905 

10,413,317 

10,335,097 

1,107,508 

442,596 

4.502,735 

1.109,464 

3,930,125 

86.306.975 

4,701,292 

57,562,262 

/nc.3,82 

6,944.394 

11,213,441 

339,019 

6,818,114 

1.861,328 


257,129 
10.098,391 


Previous 
Year. 


S28.541 

7,310,587 

27,845 

3,780,400 

607,637 

31,366  655 

14,822.200 

1,615,737 

1,077,979 

9.407,485 

8,893.779 

1.047.915 

315,179 

3.253,923 

998,580 

3,876,905 

76.676,337 

4,461.992 

52.707,562 

9,400 

0.309,894 

10,019.170 

287,275 

6,196,962 

1,773.228 


AGGREGATES 

OP   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

$ 
233.735.976 

Inc.  or  Dec. 

% 

4th  week  Aprl'.  (49  roads).. 

$ 
14.051.625 

12,232,959 

S 

+  1.818,666 

14.78 

Month  Sept   190»  (793  roads). 

S 

218.399,160 

$ 

—  15,336,816 

0.56 

1st  week  May    (46  roads) 

10.132,666 

9,049,675 

+  1,082,991 

11.96 

Month  Oct     1908  (796  roads) . 

231,615,129 

249,932.145 

—  18.317,016 

7.45 

2d    week  May    (43  roads) 

10,156.119 

8,919,700 

+  1,236.419 

13.85 

Month  Nov    1908  (804  roads)  . 

210,971.123 

218,967,731 

— 7.996,608 

3.65 

3d    week  May    (43  roads).. 

10,200.047 

9,110,933 

+  1,089,114 

11.95 

Month  Dec     1908  (798  roads). 

205,216,481 

193.791.645 

+  11,424,836 

5.9Q 

4th  week  May    (44  roads) 

14,524.784 

12,320.505 

+  2,204.27917.89 

Month  Jan     1909  (750  roads) . 

182,347,842 

172.275,946 

f  10.071,896 

5.84J 

1st  week  June  (44  roads) 

10,295,336 

9,297,152 

+  998,184110.74 

Month  Feb    1000  (792  roads). 

173.867,206 

159,982,896 

+  13,884.310 

8-S8 

11.7ft 

2d    week  June   (44  roads) 

Bd    week  June  (44  roads) 

10,509,566 

9,618,010 

+  951.556     9.89 

Month  Mch    1909  (715  roads)  . 

202,167,425 

180,880.    95 

+  2  1,278.380 

10,668,619 

9,763,404 

+  905,215i    9.27 

Month  April  1909  (815  roads). 

191,110,035 

169,012,827 

+  21,206,208 

12.48 

4th  week  June  (45  roads).. 

14,425,835 

13,390,131 

+  1.035,704     7.73 

Month  May   1909  (724  roads). 

196,826,686 

170, 1100,041 

+  26.226,045 

15.37 

1st  week  July    (40  roads).. 

10,347,605 

9,517,540 

+  830,055    8.72  i 

Month  June  1909  (  50  roads) . 

50,036.163 

: 5, 298, 626 

+4,737,537  10.45 

a  Mexican  currency,  o  Includes  earn  ngs  of  Gu  f  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  anil  Its  subsidiary  lines  In  both  year* 
a  Covers  lines  directly  operated,  i  Incudes  EvansvlUe  &  Indiana  RR.  h  Includes  earnings  of  Colorado  &  Southern.  Port  Worth  &  Denver  City  and 
all  adulated  lines,  excepting  Trinity  &  Brazos  Vallcv  RR  k  Includes  In  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  anq 
Kama  Ke  Presco»t  &  Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  of  accounting — not  the 
Il    \        inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  July.  The  table  covers  40  roads  and  shows  8.72%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  July. 

1909. 

1908. 

Tncreasi 

Decrease. 

S 

S 

5 

$ 

Alabama  Great  Southern . 

63,384 

58,301 

5,023 

Atlanta  Birmingham  &  Atlantic 

10,254 

32,017 

8,237 



Buffalo  Rochester  &  Pittsburgh 

161.529 

151,884 

9.615 

Canadian  Northern,            

179,200 

1,61  1,000 

194.300 

152,300 

1,399,000 

234,100 

26,900 
212,000 

Canadian  Pacific. 

Central  of  Georgia  .      .  _    

39,800 

Chesapeake  &  Ohio     _.      .    -    . 

421.448 

417,333 

4,115 

Chicago  &  Alton                    .. 

238.219 

243,531 

5,312 

Chicago  Great  Western 

131,980 

135.296 

3,316 

Chicago  Indianapolis  &  Louisv. 

104,209 

95,577 

8,632 

Cincinnati  New  Oii  &  Texas  Pac 

140,620 

127,014 

13,606 

Colorado   &  Southern   .    

265,097 

263,770 

1,327 

Denver  &   Rio  Grande- 

430,500 

360.600 

69,900 

Detroit  &  Mackinac 

23,032 

22,803 

229 

Duluth  South  Shore  &  Atlantic 

66,250 

52,491 

13,759 

Georgia  Southern  &  Florida 

33,314 

31,347 

1,967 

Grand  Trunk  of  Canada       —  ] 

Grand  Trunk  Western       -  -  V 

768,409 

728,831 

39,578. 

Detroit  Grand  Haven  &  Mil  | 

International  &  Great  Northern 

119,000 

103,000 

16,000 

Interoceanlc  of  Mexico.      ..    -- 

130,910 

126,856 

4,054 

57.961 
27,285 

52,199 
13,780 

5,762 
13,505 

Kansas  Citv  Mexico  &  Orient. _ 

Louisville   &  Nashville 

780,415 

793,755 

13,310 

Mexican  International  .        _    -- 

131,372 

117,628 

13,744 

Minneapolis  &  St  Louis 

77,836 

69,883 

7,953 

Minneapolis  St  Paul  4SSM.. 

238,215 

204,281 

33,934 

Chicago  Division .      — 

161,085 

128,663 

32  422 

Missouri  Pacific  &  Iron  Mount. . 

719.000 

600,000 

119,000 

Central  Branch 

20,000 

25,000 

5,000 

Mobile  &  Ohio 

156.081 

150,520 

5,561 

National  Railways  of  Mexico.. 

914,004 

788,352 

125,652 

Nevada-California-Oregon 

9.045 

5,957 

3,088 

Rio  Grande  Southern 

9,219 

9,864 

645 

St  Louis  Southwestern. 

186,171 

185,066 

1,105 

Southern  Railway  .          --   -    - 

957,362 

927,905 

29,457 

Texas  &  Pacific.      . .    . 

211,116 

199,403 

11.713 

Toledo  St  Louis  &  Western 

70,217 

60,833 

9,384 

Wabash 

498,566 

448,346 

50,220 

Total  (40  roads)            

10,347,605 

9,517,546 

897,472 

67,413 

Net  increase  (8.72%) 

830,059 

For  the  fourth  week  of  June  our  final  statement  covers  45 
roads  and  shows  7.73%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Fourth  Week  of  June. 

1909. 

5 
13,314,435 
103,799 

95,856 
41,468 
43,082 
223,533 
47,223 
56,439 

1908. 

Increase. 

Decrease. 

Previously  reported  (38  roads) . 
Alabama  Great  Southern. 

S 

12,849,084 
109.365 

74,860 
37,172 
42,444 
195,826 
35,782 
45,592 

S 
1,075 

508 

$ 

110 
5 

157 
566 

Alabama  New  Orleans  &  Tex  P 
New  Orleans  &  North  East'n 

20 

4 

27 

11 
10 

990 
296 
638 
707 
441 
847 

Alabama   &  Vicksburg.    .    . 

Vicksburg  Shreveport  &  Pac 

Cincinnati  New  Orleans  &  Tex  P 

Detroit  Toledo  &  Ironton 

Total  (45  roads) 

Net  increase  (7.73%) 

14,425,835 

13,390,131 

1,151 
1,035 

127 
704 

115 

723 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  May  re- 
turns of  earnings  and  expenses  (or  in  the  absence  of  the  May 
figures  those  for  the  latest  previous  month)  of  every  steam 
operating  railroad  in  the  United  States  which  is  obliged  to 
make  monthly  statements  to  the  Inter-State  Commerce  Com- 
mission at  Washington . 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses.  We 
likewise  include  (3)  the  few  roads  which  operate  entirely 
within  State  boundaries,  and  therefore  do  not  report  to  the 
Federal  Commission,  and  Mexican  and  Canadian  companies. 
Finally,  we  add  (4)  the  roads  which  have  issued  their  own 
statements  for  May,  but  have  not  yet  filed  any  returns  for 
that  month  with  the  Commission.  Among  the  larger  com- 
panies the  Missouri  Pacific  belongs  this  time  in  the  latter  class. 

Gross  Earnings Net  Earnings 

Current        Previous        Current         Previous 
Roads.  Year.  Year.  Year.  Year. 

$  S  S  $ 

Alabama  Tenn  &  Nor.  ..May  4,339  3.377  2,008  1,625 

July  1  to  May  31 57,668  42.112  31,231  20,879 

Atch  Top  &  Santa  Fe.b-May  8,050,275      6,715,416    )Z, 034, 349    ;J2, 470,467 

July  1  to  May  31 86,163.215  84,287.178  .733,533,246  .727,233,643 

Atlantic  Coast  Llne.a.-May  2,152,584      1.950,338         558,900         448.634 
July  1  to  May  31 24,111,047   24,100,086      7,593,603      5,523,885 

Baltimore   &  Ohio. b.-.Junc   6,212,081  5,436,251  1,998,116  1,519.386 

July  1  to  June  30 71,043,519  73,608.781  23.491,543  19,457,902 

Bangor  &  Aroostook. b- May       200,762  204,084  59,415  88,575 

July  1  to  May  31 2,654,734  2,437,434  946,787  717.473 

Bellefonte  Central. b.- -June           5,060  6,069  1,553  1,491 

Jan  1   to  June  30 29,252  28,541  3,010  2,962 

Bridgeton  &  Saco  R.b.-May           3,646  3,511  1,176  679 

July  1  to  May  31 43,910  46,734  12,240  13,896 

Buff  Roch  &  Pittsb.b.-May       644,357  464,166  305,395  85,958 

July  1  to  May  31 6,449,475  6.897,901  2,088,420  2,060.616 


Gross  Earnings Net  Earnings 

Current         Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                $  $  $ 

Canadian  Northern May      720,100         654,900  182.900  131.800 

July  1   to  May  31 8,863.900      8,338.000  2,562,900  2.272,200 

Canadian  Pacilic.a May  6,420,640      5,392,570     1,926,860  1,681,495 

July  1  to  May  31 69.763,167   65.828,334  21.067,148  20,116,870 

Central  of  New  Jer.b.- -May  2,000,890     2,280,166  711,129  1,033,852 

July  1  to  May  31 23,415,038   24,922,887  9,957,095  10.679,075 

Chattanooga  Southern.a  Apr           5,237              6,492  def4,589  def448 

July  1  to  Apr  30 69,350           92,122  def36,315  defl.100 

Chesterfield   &  Lanc.b   .Apr           4,616             4,964  1,349  746 

July  1   to  Apr  30 47,831            55,042  19,146  14,432 

Colorado  Midland. a May       194,091         164,432  27,276  27,358 

July  1  to  May  31 2,123,740      2.035,798  366,517  382.955 

Colorado  &  South. b May   1,144.591          966,969  300,707  217,977 

July  1  to  May  31 13,941,145   13.207,832  4,541,624  4,404,271 

Copper   Range.b Apr         55,066           56,432  13,186  14,807 

July  1   to   Apr  30 625,161          669,249  159,898  183,643 

Cuba   RR May        193,540          173,515  88,865  60.877 

July  1  to  May  31 1,960,461      1.893,901  858,442  668,384 

Delaware  &  Hudson. b- .May   1.721,789      1,464,284  r728,902  r503,571 

Jan  1  to  May  31 7,678.935     7.319,587  r2.815,853  r2, 583. 376 

Denver  &  Rio  Grande.a.May  1.726.852      1,470,890  394,618  476,817 

July  1  to  May  31 18,995,804    18.794,133  5,126,508  6,089,326 

Dul  So  Sh  &  Atlantic. b-May       246,847         186,558  69,780  28,927 

July  1   to  May  31 2,449,854      2,721,568  675,204  679,260 

Erie.a May  4,299,728     3,851,252  1,268,238  1,088,246 

July  1  to  May  31 46.243,297   45,670,370  12,288,216  8,336.924 

Fonda  Johnst  &  Glov.a-May        71,396           61,326  39,305  30,651 

July  1  to  May  31 704.134         713.853  379,229  363,303 

Georgia  RR.b May       159,623         195,755  def2,620  664 

July  1  to  May  31 2,571.853      2.732  087  475.507  385.458 

Grand  Trunk  of  Canada — 

GrandTrunkRy May  2,481,428     2,471,208  927,068  902,249 

July  1  to  May  31 27,699,143   29,195,810  7,604,880  7,569,088 

Grand  Trunk  Western  May       461,344         364,501  130,422  24,819 

July  1  to  May  31 5,073.037      5,438.588  1,131,995  906,894 

Detroit  Gr  H  &  MIlw. May       142,102         111,443  27,739  def5,840 

July  1  to  May  31 1,534,421      1,585,849  280,416  209,333 

Canada  Atlantic May       154,754         149,401  18,979  def9,733 

July  1  to  May  31 1,652,720     1,774,553  100,702  def87,412 

Hocking  Valley. b May       396,278         303,606  128.754  33.888 

July  1  to  May  31 5,409,396      5,393,142  1,747.580  1,557,670 

Illinois  Central. a May  4,665,394     4,050.015  1,264,874  996,159 

July  1  to  May  31 52,626,824    53,635,795  12,094,589  11,687,268 

g  Interoceanic  of  Mex.._May       672,373         604,976  246,580  198.243 

July  1  to  May  31 6,114,671      7,108,150  2,065.647  2,121.134 

Iowa  Central. a May       227,301         201,589  h  def224  ft7,860 

July  1  to  May  31 2,771.831      2,780,880  /J838.389  )!780,691 

Kanawha  &  Michigan. a-May       175,835         125,314  6,612  21,437 

July  1  to  May  31 1,971,720      1,845.498  308,335  175,832 

Long  Island May          Dec    20,325  Dec  17.252 

Jan   1   to  May  31 Inc  286,442  Inc  241,298 

Maryland  &  Penna.  a  ...May         33,733           31,417  10,748  9,289 

July  1  to  May  31 348,217         353,627  103,611  108,980 

g  Mexican  Internat May       612,608         620,162  297,933  276,175 

July  1   to  May  31 6,356.239      7.599.980  2,613,112  2,641,078 

Mineral    Range.b May         66,119           64,374  4,654  4,695 

July  1  to  May  31 755,806         735,976  119,897  106.695 

Minneap  &  St  Louis_a.-May       306,571         258,916  fc22,570  fcdef27,015 

July  1  to  May  31 3.819,221      3.538,249  fcl.029.405  £914.881 

Minneap  St  Paul  &  S  S  M  Apr       949,499         812.446  377,228  273,815 

July  1  to  Apr  30 10,549,609     9,852,348  4,679,648  3,827,902 

Missouri  Kan  &  Tex.b.. May  1,790,523      1,485,356  568,254  236,488 

July  1  to  May  31 23,410,044   21,553,556  7.049,546  6,582,243 

Missouri  Pacific,  b May  3,593.814      3,032,882  640,059  1,034,283 

July  1  to  May  31 42,629,010  40,931,572  11,612,035  11,284,142 

Nashv  Chatt  &  St  L.b.-May       911,995         804.194  235,637  224,263 

July  1   to  May  31 10,224,879    10,222.722  2,255,571  2,244.453 

g  National  Rys  of  Mex._ May  4,441,996     4,052.315  1,970.218  1,464.450 

Feb   1   to  May  31 17,520.426    16.658,273  7,747,510  5,957,915 

Nevada-Calif-Ore.  b May         41,828           26.527  26,670  11.544 

July  1   to  May  31 363.382          310,901  204,605  152.542 

Nevada  Central.b Apr           6,707              5,888  2,781  2,472 

July  1   to  Apr  30 61,873            63,625  18,180  9,943 

N  Y  Ont  &  Western-a-.May       641,556         692,772  181.796  256,612 

July  1  to  May  31 7,570,841      7.381.230  2,209,069  2,262.459 

N  Y  Susq  &  West.a May       261.679          261,322  75,976  97.621 

July  1  to  May  31 3,026,080      3,038,755  986,818  749,766 

Norfolk  &  Western. b-._ May  2,521,669     2.008,198  991,989  776,579 

July  1  to  May  31 26,581.651    26,810,981  10,476,326  9,340.414 

Northern   Central  _b May       982,065         960.665  213,307  259,007 

Jan   1   to  May  31 4,701.292      4.461,992  753,969  771,869 

Pacific  Coast May       598,422         536,576  117,746  64,808 

July  1  to  May  31 5,918,131      6.680,672  865,863  1,005,132 

Pennsylvania  — Lines  directly  operated — 

East  of  Pitts  &  Erie.b  Mavl2, 032, 133   10,810,233  3,760.169  3,326.369 

Jan  1   to  May  31 57.562,262    52,707,562  14,308,642  12,570,942 

West  of  Pitts  &  Erie.. May         Inc  1,188,500  Inc  465,000 

Jan   1   to  May  31 Inc  3,829,400  Inc  961,700 

Pitts  Cin  Chic  &  St  L. a-May  2,335,634      2,034,992  619,906  567,270 

Jan  1   to  May  31 11,213,441   10.019,170  2,447,557  2,367,514 

Reading  Company — 

Phila  &  Reading. b-._ May  3,235,708     3,294,932  1,216,660  1,198.953 

July  1  to  May  31 ".36,877, 795   38,720,430  14,817,660  14,226.693 

Coal  &  Iron  Co. b May  2.545,783     3,075,765  def42,863  173,797 

July  1  to  May  31 32,838,555   35.937,336  1,639,934  2,434,491 

Total  both  cos. b May  5,781,491      6,370,697  1,173,797  1,372,750 

July  1  to  May  31 69,716,350   74,657,762  16,457.595  16.661.184 

Reading  Company._.May    136,417  137,407 

July  1  to  May  31 1,413.302  1,413,461 

Total  all  companies.. May    1,310,214  1,510,157 

July  1   to  May  31 17,870,897  18,074,645 

Rio  Grande  Junction.. .April         76,456           61,744  «22,936  nl8,523 

Dec  1  to  April  30 339.019         287,275  nl01.706  «86.182 

Rio  Grande  South_b---May         42,493           47,004  11,191  19.319 

July  1  to  May  31 533,250          554,308  186,830  207.989 

Rock  Island _a Mav  4,740.911      4,055,365  1,356,418  839,497 

July  1  to  May  31 55,741.416   54,286,918  14,619,847  13,235,752 

St  Louis  &  San  Fr.a-- May   2,989.684      2,374,989  1,014.609  532,928 

July  1  to  May  31 34,696,825   33,382,939  10,316,073  9.076,481 

Chic  &  East  Ill-a May       787.822         642,699  250.851  137.859 

July  1  to  May  31 9,451,490      9,974,992  2.743,664  2.642,619 

Evansv  &  Terre  H. a-May       156,892         154,083  50,975  48.459 

July  1  to  May  31 1,937.315      2,042.025  615,622  621,102 

Total  all  lines. a May  8,675,309      7.227,136  2.672,852  1.558.743 

July  1  to  May  31 101.827,048   99,686,876  28.295,206  25.575,955 

St   Louis   Southw-a May       757.885         636.906  189.433  def6.003 

July   1   to  May  31 9.546.379      8,860,101  2,054,181  1,649,873 

Southern  Pacilic.a Mav  9,972,593      9,228.258  3.316,120  2,877,421 

July  1  to  May  31 110.124,420  114008,827  37,555,938  31.624,546 

Texas  Central.a May         67.683           35,043  dcf.12,427  def36,509 

July  1  to  May  31 1,098.743          953.017  251.428  192,550 
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Gross  Earnings Net  Earnings 

currrni        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Toledo  &  Ohio  Cent- a-  -May       309.790  231.236  81,784  39,689 

July   1   to  May  31 3.777,869      3.836,290      1.089.711       1.065,695 

Toledo  Peo  <So  West   b     May        91,173  76.387  17.221      def.2,029 

b.lune  ...  78,986  106,998  9,327  31.360 

July  1   10  June  30. _         .1,087,955      1,221.480  196,487  211,318 

Toml.lui.ee  Valley May  7,112  4,722  2.865  1,302 

July  1  to  May  31 75,151  55.569  25.632  13,617 

Union    Palcfie.a May  6.517,785      5.846.593     2,841.631      2,768.803 

July  1  to  May  31 71,886,284    69.908,043    34.733,525    28.910,593 

West  Jersey  &  Sea  Sh   b  May      449,250         419,750         111,917  81,117 

Jan    1    to   May  31 1,861.328      1,773.228  153,777  10.477 

Vazoo  &  Miss  Valley-a-May       705.387         683.61S  45,042     def37,758 

July  1  to  May  31 9.371,847      9,478.433      1,041.208      1,033,863 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  results  are  in  Mexican  currency. 

h  For  May  1909  additional  income  is  given  as  showing  a  dellcit  of  $7,923, 
against  $6,800  deficit  in  1908.  and  for  period  from  July  1  to  May  31  there 
was  a  deficit  of  567,065,  against  a  credit  of  $6,790  last  year. 

j  The  company  now  Includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  IV  Prescott  &  Pheonix  Ry.  in  both  years. 
For  May  taxes  and  rentals  amounted  to  $272,023,  against  $407,616  In  1908; 
after  deducting  which,  net  for  May  1909  was  $2,762,325.  against  $2,062,850 
last  year.  For  period  from  July  1  to  May  31  taxes  and  rentals  were  $2,- 
694,937  in  1909.  against  $2,863,225  in  1908. 

k  For  May  1909  additional  income  was  $12,496,  against  $21,432  in 
1908.  and  for  period  from  July  1  to  May  31  was  $133,236  in  1909.  against 
$200,581  last  year.  fgfl 

n  These  figures  represent  30%  of  gross  earnings. 

r  For  May  1909  net  from  Coal  Department  was  $116,216,  against  $17,233 
last  year,  and  from  Jan.  1  to  May  31  was  $445,986  In  1909.  against  $416,780 
last  year. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —  — Bui.  of  Net  E'ngs. — 

Current        Previous  Current         Previous 

Roads.                             Year.              Year.  Year.              Year. 

$                      $  $                      $ 

Bangor  &  Aroostook..  .May         77,596      xdefl0,126      

July  1  to  May  31 898,333      2137,668      

Bellefonte  Central June             243  257             1,310             1.234 

Jan  1  to  June  30 1,458  1,542              1,552              1,420 

Brldgeton  &  Saco  R May              635  593                 541                   86 

July  1  to  May  31 6,916  6,527              5,324              7,369 

Central  of  New  Jersey _.Mav       536,222  753,375         174.907         280.477 

July  1  to  May  31 5.750,368  6.055.245      4,206,727      4,623,830 

Colorado  Midland May         31,350  31,350   cdefl2,835   cdefl0,926 

July  1   to  May  31 344,850  341.330   cdef32.155          cdefl93 

Colorado  &  Southern..  .May       252,873  256.896         C84.762    cdef39,138 

July  1  to  May  31 2,810,244  2,630,963    c2.069.549    cl, 956. 001 

Copper  Range Apr         12,938  12,837                 248              1,970 

July  1  to  Apr  30 122.875  124,975           37,023            58,668 

Cuba  RR May         34,579  31,892            54,286           28,985 

July  1  to  May  31 364.517  333,510         493,925         334,874 

Denver  &  Rio  Grande. .May       331,534  315,763         d94,051       d202,267 

July  1  to  May  31 3,533,331  3,662.594  (22,391.713   dS, 115,365 

Dul  So  Sh  &  Atlantic... May       100,470  101,579  2def22,494  2def64, 075 

July  1  to  May  31 1,072.810  I,067,3902def292,428xdef304,089 

Georgia  RR May         60,445  58.915  2def53, 551  2def56,860 

|m     July  1  to  May  31 667.251         634,539  xdef 90, 7262def235, 074 

Hocking  Valley May       115,069         107,461         £48,707  2def63, 177 

July  1  to  May  31 1.296.552      1.204,759  ^1,303.043  xl, 251. 191 

Kanawa  &  Michigan  ...May        24.751  23,266  2defl2,388  xl,  738 

JuIyltoMay31 256,659  245.891        2144,696  297.492 

Maryland  &  Penna May  3,959  3.973             6,789             5,316 

July  1  to  May  31 43.711  43.711             59,900            65,269 

Mineral  Range May  13,510  12,209     2def7,435     zdef6,103 

July  1  to  May  31 159,624  140,902  zdef36.694  2def29,926 

Missouri  Kansas  &  Tex. May       488,934         508,399         284, 082zdef244, 159 
July  1   to  May  31 6,418,009      5,895,216       2738, 276   2:1,028,714 

Nashv  Chatt  &  St  L May       151,663  149,562  83,974  74.701 

July  1  to  May  31 1,663.615  1,673.281  591.956  571,172 

Nevada-Calif- Ore May           3,754  3,868  2-23,870  2:8.821 

July  1  to  May  31 43,213  44.024  2173,791  2:127,410 

N  Y  Ont  &  Western May         85,001  94,204  96,795  162,408 

July  1  to  May  31 1,027,035  926,535  1,182,034  1,235,924 

Norfolk  &  Western May       462,427  439,727  529,562  336,852 

July  1  to  May  31 4.910,893  4,809.087  5,565,433  4,531,327 

Reading  Company May       868,625  870,742  441,589  639,415 

July  1  to  May  31 9,554,875  9,578,163  8.316,022  8,496,482 

Rio  Grande  Junction April          8,333  8,333  14,603  10,190 

Dec  1  to  April  30 41,667  41,667  60,039  44,513 

Rio  Grande  Southern.  ..May         19,460  19,244  .rdef.8,215  2120 

July  1  to  May  31 213,122  209.870  .rdef  .13,817  224,673 

St  Louis  Southw May       170,700  172,044  259,2192defl40,153 

July  1  to  May  31 1,855.961  1.838,741  2629,996  2508,290 

Texas  Central May          2,583  2,583  def35,010  def39,092 

July  1  to  May  31 34,959  33,168  316,469  159,382 

Toledo  &  Ohio  Cent May         39,001  39,108  242,062  29,803 

July  1  to  May  31 439,379  445.058  2700,251  2801.022 

Toledo  Peoria  &  West _.May         26.912  29.945    .rdef. 7, 399  xdef.31 ,632 

June   23,024  23,202   2defll,197  28,491 

July  1  to  June  30 282,657         285,673  2def59,383  2def36, 231 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
xch  ange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

h  Fixed  charges  include  taxes  amounting  to  $45,071  for  May  1909, 
against  $66,494  in  1908,  and  additions  and  betterments  of  $233  this  year, 
against  $7,055:  from  July  1  to  May  31  taxes  were  5967.040  in  1909,  against 
$622,570;  additions  and  betterments  were  $428,,738  for  the  same  period, 
against  $529,049  the  previous  year.  Prior  to  July  1907  it  was  the  practice 
to  include  these  items  in  the  expenses. 

x  After  alowing  for  other  income  received. 

STREET  RAILWAY  AND   TRACTION  COMPANIES. 


Name  of 
Road. 


Name  of 
Road. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Blnghamton  St  Ry.. 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry 
Duluth  Street  Ry._ 
East  St  Louis  &  Sub 
El  Paso  Electric 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

May    

May    

March 

May    

May    

June 

May    

May    

June 

May    

1st  wk  July 

May    "_ 

May    

May    


Current     Previous 
Year.        Year 


$ 

259,834 

133,029 

28,823 

181,818 

12,088 

18,745 

07,257 

63,971 

1055,160 

30.771 

103,525 

180,007 

81,533 

171,073 

47,510 


$ 

254,313 

119.049 
26,638 

177,003 
10,643 
21,172 
64,823 
63,095 

902.482 
28.050 
90,460 

152.929 
71,095 

159,882 
42.634 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

1,371 

535 

129 

551 

42 

85 

358 

303 

4,855 

136 

518 

3,774 

369 

792 

236 


,033 
.385 
,703 
.615 
,579 
,941 
,107 
,010 
,011 
,429 
,851 
,456 
,455 
,328 
.490 


Previous 
Year. 


1,324.888 
492.293 
115,506 
522.091 
38.980 
95.587 
335.141 
306,040 

129,944 
443,875 
3.398,028 
335,828 
811,267 
218.476 


Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co. 
Jacksonville  Elec  Co 
Kansas  City  Ry  &  Lt 
Kansas   City-Western 
KnoxvllleRy  &LtCo 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry. 
Milw  Elec  Ry  &  LtCo 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry 
Nashville  Rv  &  Light 
North  OhioTr  &  Lt.. 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
Northwestern   Elev.. 
Oakland  Traction  Co. 
Oklahoma  City  Ry.- 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)RyL&PCo 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  _ 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngf  (111)  R  &  LCo 
Tampa  Electric  Co._ 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways 
United  Rys  of  St  L. . 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


iMlest  Gross  Earnings. 


Week  or 

Month . 


April 

May    

May    

May    

Wk  July  11 

May    

May    

May    

May    

April 

April 

March 

May    

April 

March 

March 

May    

May    

Wk  July  10 

May    

May    

May    

May 

June 

March 

April 

May    

May    

May    

April 

May    

May    

March 

May    

May    

May    

May 

May    

April 

May    

May    

Wk  July  10 
1st  wk  July 


Wk  July  3. 
Wk  July  3 
Wk  July  3. 

May    

May    

May    


Current    Previous 
Year.         Year. 


5 
31.296 

111,702 

103,604 

85,243 

42.045 

34,726 

25,964 

350,157 

39,656 

542,376 

26,835 

47.131 

89,535 

45,508 

56.589 

133.151 

342,829 

70,830 

75.513 

142.888 

188,749 

104,900 

151.599 

166,482 

233,992 

31,653 

17,698 

20.172 

399.589 

31,870 

646.118 

77,187 
75.166 

190.277 
50,275 

457,258 

180,673 
13.770 
76,006 
47,820 

212,835 
74,712 

147,852 


£12,740 
£10,343 

>:o,5  lo 
975,544 

634,169 
30,607 


$ 
29,273 

107,190 
91,024 
80,986 
39,877 

31,417 

21,504 

319,592 

37,668 

492,472 

25,953 

46,522 

81,474 

44,801 

56,552 

128,857 

323,442 

66,730 

71,289 

135,119 

158.410 

83,808 

152,175 

163,663 

232,494 

19.614 

18,406 

15,084 

355,774 

28.807 

585.752 

72.447 
74.598 

187,860 
48,097 

386,961 

184,935 
13,763 
67,665 
45,405 

198,973 
68,491 

134,828 


£11.600 

£9,188 

£8,088 

920,765 

661,914 

28,958 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 
114.919 

532.673 

466,923 

388,045 

1,078,703 

162,995 
122,578 

1,713,026 
195,739 

2,130,778 
101,968 
139.215 
378,851 
165,232 
171.030 
379.712 

1,669,715 
303,012 

1,930,122 

775~,738 
483,348 
759,016 

1.031,354 

653.675 

109,907 

90,546 

96,609 

1.842,035 
128,967 

3.010,086 

377,824 

213,949 

1,003,392 

240,418 

2,082,304 

866,831 

62.302 

340,349 

246,866 

1.085.332 

1,880.443 

3,391.057 


£338,745 

£258.578 

£151,105 

4,427,546 

2,971,421 

158,424 


Previous 
Year. 


$ 
107,231 

505,166 

413,340 

352,341 

1,016,088 

151,239 
97,970 

1,589,246 
174,751 

1.941,652 
96,005 
128,017 
362,372 
165,756 
163.509 
360,264 

1,536,570 
280,732 

1,830,520 

C63~,366 

400,323 

711,094 

940,282 

668,170 

73,099 

94,231 

77,747 

1.706,532 

117.493 

2,764,012 

340,713 

213,031 

961,802 

232,388 

1,809,755 

871,513 

59,404 

310,515 

226,888 

1,028,607 

1,728.900 

3,113.055 


£304,810 

£233.512 

£165,672 

4.248.217 

2.790,260 

147.121 


c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net   earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  June  26  1909.     The 

next  will  appear  in  the  issue  of  July  24  1909. 

Gross  Earnings Net  Earnings 

Current  Previous  Current       Previous 

Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Aurora  Elgin  &  Chic      ..May  133,029  119,049  61,673  56,279 

July  1  to  May  31 1,316,430  1.275,515  591,634  571,236 

Brockton  &  Plymouth.. May  12,088  10,643  4,165  2,424 

Jan  1  to  May  31 42.579  38,980  9,922  3,565 

Central  Penn  Trac  Co.  .June         67,257  04,823  15,679  18,146 

Jan  1  to  June  30 358,107         335,141  85,752  61,620 

Cleve  Painesv  &  East.a-June        30,771  28,050  16,550  12,183 

Jan  1  to  June  30 136,429         129,944  64,675  57,189 

Grand  Rapids  Ry  Co. b.May         85,243  80,986  44,536  42,152 

Jan  1  to  May  31 388,045         352.341  197,124  160.141 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Prevfous  Current        Previous 

Roads.                             Year.              Year.  Year.              Year. 

$                      $  $                       $ 

Aurora  Elgin  &  Chicago  .May         28.549            28.423  33,124            27,856 

July  1  to  May  31 308,794          306,145  282,840          265,091 

Brockton  &  Plymouth. .May  1,716  2,343  2,449  81 

Jan  1   to  May  31 9,697  11,747  225        def8,182 

Cleve  Painesv  &  East.  .June  9,044  8,224  7,506  3,959 

Jan  1  to  June  30 50,169  48,052  14,506  9,137 

Grand  Rapids  Ry  Co... May         18,892  18,567  25,644  23,585 

Jan  1   to  May  31 94,574  91,364         102,550  68,777 

x  After  allowing  for  other  income  receievd. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue  of 
June  26.  The  next  will  appear  in  that  of  July  31. 
Chicago  Railways  Co. 
(Report  for  Fiscal  Year  ending  Jan.  31   1909.) 

The   first   annual   report,   just   issued,   contains   only   the 
following  tables: 

INCOME    ACCOUNT    EOR     YEAR    ENDED    JAN.     31     1909—  JOINT 

ACCOUNT    WITH  CITY. 
Passenger   earnings $10,773,914 


Chartered  cars. 

Mail    

Advertising 

Rent  of  land  and  bldgs. 

Rent  of  equipment 

Sale  of  power 

Interest  on  deposits 

Miscellaneous   income.  . 


4,619 
31,813 
44,333 
14,633 
33,974 
17,925 
41.711 
74,149 


Gross  Income $11 ,03  7,071 


Malnt.  way  and  struct 's.  $544,763 

Maintenance  equipment.  844,712 

Renewals 171,201 

Operation  power  plants. .  1 ,000,149 

Operation  ens 3,018,693 

General  expenses 1,119,639 

Expense  account  invest- 
ment real  estate    . .    . .  54 ,83  7 
Taxes 371,955 


Total  expenses 57,725,950 
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Balance 83,311,121 

Deduct  interest  at  5%  on  valuation 1.739,684 


Net  income $1,571,437 

Division  of  Net  Income — 
City  ol  Chicago,  55%___       $864,2901  Chicago  Railways  Co.,  45%. $707, 147 

TRAFFIC  STATISTICS  FOR  THE    YEAR  ENDED  JAN.  31    1909. 


Passengers  Carried — 

Revenue    (58.18%) 217,400,335 

Free   (00.79%) 2,947,287 

Transfer  (41.03%) 153,295,766 


Car  Mileage- 

Passenger  cars 43,857,066  miles 

Mail  cars 164,388  miles 


Total.  .-.373.643.38SI      Total 44,021,451  miles 

Percentage  of  operating  expenses  to  gross  income 65.06 

Percentage  of  renewals  to  gross  income 1.57 

Percentage  of  taxes  to  gross  income 3.37 

Percentage  of  interest  on  plant  value  to  gross  income 15.76 

Percentage  of  net  divisible  income  to  gross  income 14.24 


Total 100.00 

Percentage  of  revenue  and  free  passengers  using  transfers 69.57 


IX'rOME  STATEMENT  FOR    YEAR  ENDED   JAN. 
NON-PARTNERSHIP  ACCO  UNT. 


31    1909 


Company's   proportion    of 

income  (see  above) $707,147 

Interest  allowance  on  valu- 
ation of  property 1,739,684 

Int.  on  bank  balances 99,873 

Int.  on  treasury  securities         38,933 

Int.  on  bonds  and  collat- 
eral notes  not  issued 153,665 


Int.  accrued  on  1st  M.bds-  $400,000 

Consol.  M.  bonds 1,213,016 

Collat.  and  fund'g  notes  414,613 

Underlying   securities--  29,986 

Miscellaneous  items 1 ,572 

Sinking  fund  res've  accr'd  250,000 

Corporate     expenses     and 

adjustments 124,140 


Total  gross  income $2,739,302  |      Total  deductions $2,433,327 

*  Net  income  available  for  dividends $305,975 


Note. — From  this  amount  a  payment  was  made  to  the  depositaries  who 
disbursed  from  same  an  equivalent  to  4%  to  the  holders  of  participation 
certificates,  series   1,   Chicago   Railways  Co. 

GENERAL  BALANCE  SHEET  AS  OF  JAN.  31  1909. 


Assets — 
Road,  equipt.  &  franchs.$45,642,087 

Treasury   securities 710,349 

Bonds  deposited  as  collat.: 
a  To   secure   $5,000,000 
6%     collat.     notes, 
Cons.  M.ser.  A,  5%      6,767.200 
b  To  secure   $1,200,000 
6%  funding    notes, 
Cons.  M.  ser.  A,  4%      1,666,000 
c  To  secure  $498,000  5% 
collat.  notes,  consol. 

M.,  series  A,  4%...         832,000 
In  escrow  as  reserve  un- 
der plan — 

Consol.    M.,    series    B, 
$29,525;     series     C, 

$333.397 362,923 

In  escrow  for  underlying 
securities — 
Consols   A,   $4,800;   B, 

$13,765:  C,  $14,079.  32,644 

6%  coll.  notes  unsold 224,000 

Cash  and  cash  items 1,033,237 

Accounts  receivable 697,652 

Advanced  rents  &  insur.  27,440 

Inc.  from  treas.  sec.  accr'd         21,228 


Liabilities — 

Capital   stock $100,000 

First  mtge.  5%  gold  b'nds 

due  Feb.  1  1927 8,000,000 

Consol.  mtge.  bonds  due 
Feb. 1  1927 — 

Series  A,  5% 6,767,200 

Series  A,  4  to  5%' 11,832,800 

Series  B,  4  to  5%* 17,194,000 

Series  C,  4  to  5% * 3,593,845 

Collateral  5%   notes  due 

Feb.  1  1913 498,000 

Collateral  6%  notes,  due 

Feb.  11913..      5,000,000 

Funding  notes,  6%,  due 

Feb.  1  1913 1,200,000 

Old  securities  exchange- 
able under  plan 32,644 

Creditors,  &c.,of  old  cos.         1(53,302 

Current  liabilities 2 ,316,142 

Interest,  taxes  and  sink- 
ing fund  accrued 926,753 

Reserves  for  damages,  &c        848,039 

Surplus 143.975 


Total    assets $58 ,616,760  |      Total  liabilities $58,616,760 


14%  for  five  years,  5%  thereafter. — V.  88,  p.  1619,  1436. 

American  Smelting  &  Refining  Go. 
(Report  for  Fiscal  Year  ending  April  30  1909.) 
The  report  will  be  found  at  length  on  subsequent  pages. 
The  comparative  tables  of  earnings,  income  account  and 
balance  sheet  for  three  years  are  given  below. 

RESULTS  OF  OPERATION. 

1&U8-09.  1907-08.  1906-07. 

$  $                            S 

Earnings    9,140,387  9,403,282  13,250,058 

Ordinary  repairs  and  betterments 797,073  933,129           976,534 

Interest,  taxes  and  general  expenses.          637,335  836,866           763,854 

Total  deductions 1,434,408        1,769,995        1,740,388 

Net   earnings 7,711,979        7,633,287      11,509,670 

Less:  Employees'  profit-sharing  fund.  47,695        540,420 

Total 7,664,284        7,633,287      10,969,250 

New  construction,  improvements  and 

metal  stock  account "321,234         *622,096        1,054,996 

Net  income 7,343,050        7,011,191        9,914,254 

Dividend  on  preferred  stock 3,500,000       3,500,000        3,500,000 

Dividend  on  common  stock (4)2,000,000  (7)3,500,000  (7)3,500,000 

Total  dividends 5,500,000        7,000,000        7,000,000 

Surplus  for  year 1,843,050  11,191        2,914,254 

Surplus  previous  year 13,408,219     13,397,028     10.482,775 

Total  surplus 15,251,269      13,408,219      13,397,029 

*  Does  not  include  any  appropriation  to  metal  stock  account. 

ASSETS  AND  LIABILITIES  APRIL  30. 

1909.  1908.  1907. 

a  pvpfo  S  5v  S 

Property 86,845,670  86,845,670  86,845,670 

Investments a3, 949, 958  <i3, 950, 087  o3, 810, 595 

Metalstocks 17,592,192  17,519,664  18,251,587 

Material 1,330,774  1,380,742  1,317,544 

Net  current  assets 465,141  500,526         _    .. 

Cash  and  demand  loans 7,359,239  5,629,034  6,706,984 

Total 117,542,974  115,825,724  116,932,380 

Liabilities — 

Common  stock 50,000,000  50,000,000  50,000,000 

Preferred  stock 50,000,000  50,000,000  50,000,000 

Bonds    237,000  349,000  457,000 

Net  current  liabilities ._._...  439,051 

Margins 2,054,705  2,068,506  2,639,300 

Profit  and  loss 15,251,269  13,408,218  13,397,029 

Total 117,542,974    115,825,724    116,932,380 

a  Does  not  include   177,510  shares   American   Smelters'   Securities  Co., 
par  value,  $17,751,000. — V.  88,  p.  1059. 

American  Smelters  Securities  Co. 
(Report  for  Fiscal  Year  ending  May  31    1909.) 
On  a  subsequent  page  will  be  found  at  length  the  report 
of  the  company  for  the  fiscal  year  ending  May  31  last,  to- 
gether with  the  income  account  and  balance  sheet. — V.  87, 
p.  1606. 


American  Telephone  &  Telegraph  Co. 

(Official  Statement  as  to  Capitalization  of  Entire  System 

May  1  1909.) 
In  order  that  the  stockholders  may  clearly  understand 
how  the  value  of  the  property  of  the  Bell  System,  comprising 
the  American  Telephone  &  Telegraph  Co.  and  its  associated 
holding  and  operating  companies,  exceeds  the  capital  obli- 
gations against  it,  the  following  statements  have  been  made 
public  (compare  list  of  securities  owned,  annual  reports,  &c, 
in  V.  88,  p.  1554  to  1558,  1617;  also  V.  88,  p.  819,  826.): 
I.  Capital  Obligations  of  A.  T.  &  T.  Co.  arid  Associated  Co's  May  1  1909 
[Comprising  capital  stock,  bonds,  real  estate,  mtges.  and  bills  payable.] 

Owned  by  As- 
Owned  by   sociatcd  Op'g   Owned  by 
Public.     Holding  and  A.T.&T.Co.         Total. 
Mfg.  Cos. 
Am.  Teleph.  &  Teleg.  Co —         $  $  $  $ 

Capital  stock 208,293,500       208,293,500 

Int. -bearing  obligati'ns  161,081,000      161,081,000 


Total 369,374,500       

Associated  oper'g  co's  in 
U.  S.  and  Canada — 

Capital  Stock 142,674,400   38,827,900    205,904,500 

Int. -bearing  obligat'ns-    59,813,500   16,412,200     82,077,100 


369,374,500 


387,406,800 
158,302,800 


Total 202,487,900    55,240,100    287,981,600  545,709,600 

Western  Teleph. &Teleg. Co. — 

Capital  stock 10,668,900      21,331,100  32.000,000 

Int. -bearing  obligat'ns.      9,944,100         827,000      12,175,000  22,946,100 


Total 20,613,000 

Grand  total — 

Capital  stock 361,636,800    38,827,900    227.235.600 

Int.-bearingobligat'ns_230,838,600   17,239,200     94,252,100 


827,000      33,506,100      54,946,100 


627,700,300 
342,329,900 


Total 592,475,400   56,067,100   321,487,700   970,030,200 

II.  Excess  of    Net   Property  over  Capital   Obligations — Entire   System — 

May  1  1909. 
The  grand  total  of  capital  obligations  of  the  entire  Bell  System 
— that  is,  all  stocks,  bonds  and  bills  payable  of  American 
Telephone  &  Telegraph  Co.  and  its  associated  holding  and 
operating  companies  in  the  U.  S.  and  Canada  outstanding 
in  the  hands  of  the  public — at  May  1  1909  was,  as  shown 
above $592,4  75,400 

Property  Offsetting  the  Aforesaid  Capital  Obligations. 

Telephone  plant,   book  value   (see  note   below)  .$547,881,500 

Construction  in  process,  supplies  and  tools 20,426,800 

Net  cash  and  current  receivables  after  deducting 

all  current  payables 58,367,000 

Securities  of  mfg.  and  other  related  companies 51 ,1  57,000  077,832,300 

Excess  of  net  property  over  capital  obligations $85,356,900 

Note. — An  appraisement  of  the  whole  Bell  Telephone  plant  made  in  1907 
by  the  American  Telephone  &  Telegraph  Co.'s  engineers  showed  a  value 
(with  copper  at  15  cents  per  pound)  about  equal  to  the  then  book  value 
and  $35,000,000  in  excess  of  the  capital  obligations.  No  new  valuation  as 
a  whole  has  since  been  made:  but  inventories  of  all  or  parts  of  the  plants 
of  several  of  the  associated  companies  have  been  made,  either  by  or  under 
the  direction  of  public  authorities,  and  in  every  case  the  valuation  so  made 
has  exceeded  the  valuation  as  carried  on  the  books.  The  additions  to  the 
plant  account  since  the  appraisement  have  been  the  actual  exnenditures 
for  new  construction,  and  all  plant  displaced  has  been  deducted  from  plant 
account  and  charged  off. 

III.  Am.  T.  &  T.  Co.  only — Net  Property  over  Capital  Oblig's  May  1  1909- 

The  total  capital  obligations  of  the  American  Telephone  &  Tele- 
graph Co.  taken  alone,  outstanding  in  the  hands  of  the  public 
at  May  1  1909,  was,  as  shown  above $369,374,500 

Properly    Offsetting    Aforesaid    Capital    Obligations. 

Real  est.    ($2,181,700)   and  teleph's   ($9,851,500)  .$12,033,200 

Long  distance  lines. .  _    43,012,000 

Stocks   and   bonds   of   associated   companies,    par 

value  $230,758,700,  carried  at 221,682,800 

Advances  to  associated   operating  companies  for 

permanent  capital  requirements 44,822.400 

Stock  of  West.  Elec.  Co.,  par  $12,047,700,  car'd  at  18,071,600 

Miscellaneous  securities,  par  $538,500,  carried  at.  48,900 

Cash  on  hand  and  in  banks. . 18,474,400 

Short-term  notes  of  other  than  associated  or  related 
companies,  purchased  in  the  market  as  a  tem- 
porary investment  of  surplus  funds 18,886,000 

Demand  and  short-term  notes  of  associated  and 

other  related  companies 49,457,300 

Current  receivables 3,310,600 


$429,799,200 
Deduct  ace'dint.,  taxes  and  all  other  cur't  payables     3,818,500  425,980,700 


Excess  of  net  property  over  capital  obligations $56,606,200 

IV.   Associated  Operating  Cos.    (not  including  A.  T.  &  T.  Co.) — Excess 
Property    over    Capital    Obligations    May    1    1909. 

The  combined  capital  obligations — that  is,  stocks,  bonds  and  bills  pay- 
able of  the  associated  operating  companies  in  the  United  States  and  Canada 
— at  May  1   1909  was  $545,709,600,  as  follows: 

Owned  by  public $202,487,900 

Owned  by  other  associated  companies 55,240,100 

Owned  by  American  Telephone  &  Telegraph  Co.   287,981,600   $545,709,600 

Property    Offsetting    Aforesaid    Capital    Obligations. 

Real  estate $41,292,700 

Exchange    construction     (comprising    8,488,152 

miles  of  wire  and  3,434,195  stations) 370,241,400 

Toll    construction    (comprising    1,332,975    miles 

of  wire  on  146,033  miles  of  poles) 81,302,200 

Construction  In  process,  supplies  and  tools 20,418,100 

Net  cash  and  current  receivables  after  deducting 

all  current  payables 22,437,200 

Securities   owned 47,503,800     583,195.400 


Excess  of  net  property  over  all  capital  obligations $37,485,800 

Note. — Unissued  treasury  stock  of  American  Tel.  &  Tel.  Co.  and  of  some 
associated  companies  is,  for  the  sake  of  simplicity,  omitted  both  from  capital 
obligations  and  from  property.  All  debts  between  companies  are  included 
In  the  figures  of  capital  obligations  in  all  the  foregoing  figures.  On  such 
debts  interest  is  paid  monthly.  The  above  valuations  of  property  do  not 
include  anything  for  patents,  franchises,  contracts,  licenses,  good-will  or 
any  other  intangible  assets,  all  of  which  are  essential  to  the  successful  con- 
duct of  any  telephone  system,  and  are  unquestionably  worth  many 
millions  of  dollars.  It  would  be  difficult,  if  not  impossible,  to  reproduce 
them  at  any  price. 

To  the  foregoing  statement,  signed  by  President  Theo.  N. 
Vail,  the  company's  information  department  adds  a  circular 
entitled  "Telephone  Competition,  Opposition  and  ^Co- 
operation," from  which  the  following  excerpts  are  taken: 

There  were  in  the  United  States  July  1  1909  about  24,000  telephone 
companies  or  lines  or  systems,  as  the  United  States  Census  designates  them, 
having  in   round   numbers   6,500,000   stations. 

1.  The  Bell  System  proper,  comprising  30  Bell  associated  operating  com- 
panies, has  by  actual  record  3,215,245  stations  and  7,800  connected  inde- 
pendent companies,  lines  or  systems,  with  1,1 50, 000  stations,  making  a  total 
of   4,365,245   stations. 

In  the  local  area  of  these  companies  1 ,276.000  miles  of  toll  lines  connect 
the  various  exchanges  with  each  other,  making  comprehensive  territorial 
systems.     These    territorial    systems   arc    connected    with   each    other   by 
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456,000  miles  of  long-distance  lines,  forming  a  universal  system  known  as 
the    Hell  Sj  Stem. 

2  Beskles  the  Hell  System,  with  Its  nearly  8,000  companies  or  associated 
and  Independent  systems  and  its  4,400.000  stations,  there  are  (a)  16,000 
companies  not  connected  with  the  Hell  System,  with  an  average  of  about 
62  stations  to  each  company,  very  largely  small  rural  lines  (the  Hell  Interests 
are  seeking;  to  connect  with  as  many  as  practicable  of  these),  not  forming 
a  system.  Inn  in  some  cases  forming  territorial  groups  of  greater  or  less 
extent  in  connection  w  itli  each  other  or  with  some  of  the  larger  companies. 
(b)  Over  200  companies  which  claim  to  have  connected  some  1,123,000  sta 
tions,  an  average  of  5,000  stations  to  each  company. 

The  scattered  localities,  lack  of  comprehensive  toll  lines,  diversity  of 
methods  and  variety  of  apparatus  make  it  Impossible  to  form  these  com- 
panies Into  a  system  in  the  sense  that  the  term  Is  applied  to  the  Hell  System. 
Much  talk  and  some  little  attempt  at  doing  this  to  the  contrary  notwith- 
standing.    These  companies  may  be  formed  into  three  groups: 

Group  I.  Companies  of  less  than  $500,000  capital,  started  for  the 
most  part  to  Jill  a  real  or  fancied  want  by  local  interests,  conservatively 
organized  and  opera  ted.  Many  of  them  are  not  active  competitors  or  the 
Bell:  most  of  them  were  started  with  the  belief  that  low  rates  were  profit- 
able. Some  10%  have  failed  In  the  last  few  years,  or  as  soon  as  the  plant 
is  worn  out,  while  most  of  the  others  acknowledge  that  rates  must  be  raised 
before  any  profit  can  be  made.  This  group  numbers  about  150  companies, 
with  total  outstanding  capital  obligations  of  $25,000,000  and  some  250,000 
stations,  or  about  $100  capital  per  station.  Not  having  any  considerable 
amount  of  toll  lines,  this  capitalization  Is  high,  but  reasonable. 

Group  II.  Companies  with  a  capital  of  $500,000  to  $1,000,000.  There 
are  35  of  these  companies,  with  a  total  of  $20,000,000  capital  outstanding, 
claiming  108,000  telephones,  capitalized  at  $185  per  station.  Considering 
that  this  covers  but  small  proportion  of  toll  lines,  it  is  excessive. 

Group  III.  Companies  with  $1,000,000  capital.  There  are  38  of  these 
companies,  wdth  a  total  outstanding  capital  of  $185,000,000,  claiming 
764,000  stations,  or  a  capitalization  of  $242  per  station.  The  remarks 
about  over-capitalization  above  will  apply  with  greater  force  here. 

Groups  II.  and  III.  comprise  chiefly  "promoted  companies:"  that  is, 
companies  formed  by  syndicates  independent  of  or  connected  with  manu- 
facturing companies  that  finance  them  and  distribute  the  stock,  when 
possible,  to  local  or  outside  people.  Systems  built  under  franchises  prom- 
ising low  rates  and  large  profits. 

The  history  of  these  groups  is  similar — apparent  prosperity  so  long  as  the 
plant  was  new  or  securities  were  readily  absorbed,  then  trying  or  calamitous 
times,  application  for  higher  rates,  reorganizations,  &c.  The  percentage 
of  failures  has  been  from  15  to  20%  in  the  last  few  years.  The  probability 
is  that  the  stations  claimed  are  not  what  might  be  called  legitimate  sub- 
scribers. One  of  the  largest  companies  lately  still  In  process  of  organiza- 
tion stated  to  its  bondholders  that  out  of  over  11,000  subscribers  3,800 
had  refused  to  pay  and  ordered  the  telephones  out,  3,000  could  not  afford 
to  have  telephones  and  had  not  paid  and  4,200  were  paying  $30  per  year, 
or  less  than  half  the  published  rates.  Few  of  such  companies  are  paying 
dividends,  and  fewer  of  them  show  anything  earned  after  taking  care 
of  the  plant. 

PTIn  these  days  of  official  regulation.  It  is  questioned  whether  there  Is  need 
of  competition.  To  build  a  street  railway  line  on  a  single  street  alongside 
of  the  lines  of  a  system  which  covers  a  whole  territory  and  furnishes  unlim- 
ited transfers  is  not  competition.  At  best  such  a  second  line  can  only  divide 
the  business  of  a  very  limited  area  and  in  the  end  public  convenience  will 
demand  its  removal.  The  Bell  System  covers  the  whole  country  directly 
or  indirectly.  It  meets  the  need  of  the  whole  public,  and  endeavors  to 
obtain  from  the  whole  public  a  fair  average  return. — V.  88,  p.  1562,  1554. 

Virginia-Carolina  Chemical  Co. 

(Report  for  Year  ending  May  31  1909.) 

The  report  for  the  late  year  shows  the  consolidated  state- 
ment of  earnings  and  surplus  account,  including  the  Southern 
Cotton  Oil  (see  report  below)  and  other  subsidiary  companies, 
excepting  the  Einigkeit  (Potash  Co.),  whose  profits  are  not 
included  in  the  late  year,  except  to  the  extent  of  dividends 
amounting  to  $54,582  and  in  the  year  1907-08  only  to  the 
extent  of  the  first  quarterly  dividend,  amounting  to  $12,606, 
paid  April  1  1908.  The  earnings  of  the  Einigkeit  Co.  were 
included  prior  to  the  year  1906-07.  The  net  earnings  of  the 
Southern  Cotton  Oil  Co.  for  the  year  ending  May  31  1906, 
not  included  below,  were  $532,709,  increasing  the  combined 
surplus  from  operations  as  shown  in  the  report  for  the  11 J^ 
months  ending  May  31  1906  to  $1,333,232. 

Year  end.        Year  end.        Year  end.  11  Mmos.end 
May  SI  '09.  4Afay31  '08.  May  31  '07.   May  31  '06. 


Total    net    profits     (see 

above) $5,582,681 

Repairs  and  maintenance    1,073,701 


$4,534,362 
1,006,936 


$5,051,126 
1,026,208 


$3,885,834 
856.807 


Bal.,  net  prof . (see  above)   $4,508,980     $3,527,426      $4,024,918      $3,029,027 


Less  Interest,  Divs.,&c. 

Interest  on  bonds $474,235 

Interest  and  discount 496,152 

Preferred  stock.  8% 1,440,000 

Common  stock,  3% 839,532 

Set  aside  for  conting.  fund      1 00,000 


$258,333 

685,640 

1,440,000 


$283,333 

661,271 

1,440,000 


$294,792 

293,712 

1,440,000 


100,000 


112,679 


200,01(0 


$3,349,919      $2,483,973      $2,497,283      $2,228,504 

Balance $1,159,061      $1,043,453      $1,527,635         $800,523 

The  surplus  as  above  for  1908-09,  before  deducting  the  common  stock 
dividend,  was  $1,998,593:  add  surplus  of  May  31  1908,  $7,381,848:  total, 
$9,380,441.  Deduct  discount,  &c,  in  connection  with  issue  of  $12,000,000 
1st  15-year  5s,  $1  ,577,678,  leaves  $7,802,763  accumulated  surplus  May  31 
1909,  as  per  balance  sheet,  before  deducting  the  common  stock  dividend. 
CONSOLIDATED  BALANCE  SHEET  MA  Y  31  1908. 


— Including 

Southern   Cotton    Oil — 

Ex.So.C.Oil. 

Assets — 

May  31  '09. 

May  31  '08. 

May  31  '07. 

May  31  '06. 

Real  estate,  plants,  &c_ 

$41,121,531 

$40,677,024 

$40,044,296 

$21,819,120 

Other  investments 

4,735,379 

4,697,018 

4,647,877 

22,833.918 

Cash 

3,270,605 

2,689,318 

3,626,075 

2,759,610 

Mfd.  prod.,  mat.  &  supp 

7,325,821 

6,358,962 

7,927,046 

Accounts  receivable 

7,081,234 

6,850.952 

6,164,458 

6,386,250 

Bills  receivable   -    

•5,060,722 

♦6,616,316 

•5,790,856 

4,823,424 

Int.&insur.  paid  in  adv. 

292,333 

295,681 

331,246 

3, 16,5,558 

Miscellaneous  investm'ts 

8,665 

75,624 

77,185 

277,098 

Insur.  &  sink.  fd.  invest 

J-330,000 

Total    

$69,226,290 

$68,260,895 

$68,609,040 

$62,062,978 

Liabilities — 

Capital  stock,  preferred. 

$18,000,000 

$18,000,000 

$18,000,000 

$18,000,000 

Capital  stock,  common. 

27,984,400 

27,984,400 

27,984,400 

27,984,400 

S.  C.  Oil  Co.  stk.  outs'g. 

5,000 

5,000 

Collateral  trust  bonds.  _ 

5,000,000 

5,500,000 

6,000,000 

1st  M.  15-yr.  5%  bonds. 

12,000,000 

Bills  payable          

2,370,900 

8,706,500 

9,414,526 

4,982,464 

Accounts  payable 

602,247 

683,346 

884,117 

235,355 

Drafts  against  consign'ts 

220,594 

216,494 

227,397 

Reserves 

245,387 

241,611 

209,372 

Accrued  interest  . 

41,666 

45,833 

.',11,0110 

Surplus     

7,802,762 

7,381,848 

6,338,395 

4,810,759 

Total 

$69,226,290 

$68,260,895 

$68,609,040 

$62,062,978 

•After  deducting  $4,681,811  In  1909  bills  discounted  in  the  ordinary 
course  of  business  and  $829,159  in  1909,  $618,146  in  1908  and  $498,965  In 
1907  for  reserve  for  doubtful  accounts  and  rebate  of  interest,  x  Includes 
investments  in  1st  mtge.  5%  15-year  bonds  at  par,  viz.:  For  sinking  fund, 
$300,000:  for  insurance  fund,  $30,000. — V.  88,  p.  235. 

Southern  Cotton  Oil  Co. 

{Report  for  Fiscal  Year  ending  May  31   1909.) 
This  company,  controlled  by  the  Virginia-Carolina  Chemi- 
cal Co.  (see  report  above),  reports  the  following: 


RESULTS  FOR  YEARS  ENDING  MA  Y  31 . 

1908-09.  1907-08.  1906-07.  1905-06. 

Net  earnings '$1,545,732       '$526,607   •$1,610,100         $532,709 

Dlv.  paid  June  15  1907.       500,000 


Balance 


...    $1,545,732  $526,607      $1,110,100 


$532,709 


•Net  earnings  were  stated  after  charging  to  operating  expenses  $496,702 
for  repairs  and  improvements  in  1908-09,  against  $547,713  in  1907-08 
and  $487,596  in  1906-07. 


BALANCE  SHEET  MAY  31    1909. 


1909. 
Assets —  $ 

Real  est., plant. &c.  9,175.306 

Stocks  owned 1,068,074 

Bonds  owned 393,741 

Materials  &  supp.  3,736,082 
Accts.  &  bills  rec.*l,559,214 
Int.  &  Ins.  In  adv.  79,325 
Ca  h.. -  1,358,491 


1908. 

$ 

9,048,456 

1,062,676 

393,741 

3,041,108 

*  1,706, 653 

90,604 

1,174,829 


1908. 

$ 

10,000,000 

2,941,777 

384,014 

216,494 

192,325 

2,783,456 

Total..  ..17,370,234  16.518,067       Total 17,370,234  16,518,067 


Liabilities — 
( iapltal  stock,  com.10 

Bills  payable 2 

Accts.  payable, &c. 
Drafts  against  con- 
signments   

Reserves 

Surplus 4 


1909. 

S 
,000,000 
370,900 
282.365 

220,594 
167.1 87 
329, lss 


♦  Accounts  and  bills  receivable  were  stated  after  deducting  $155,719  reserve  for 
doubtful  accounts  In  1908-09,  against  $95,585  In  1907-08.— V.  87,  p.  1537,  161. 

American  Thread  Company. 
(Statement  for  Fiscal  Year  ended  March  31  1909.) 
No  report  has  been  published  since  that  for  the  year  ending 
March  31  1906.  Comparisons  are  therefore  given  below 
with  the  results  for  that  year  and  the  two  years  preceding  the 
same.  The  report  states  that  the  gross  profits  for  the  fiscal 
year  1908-09,  as  below,  $1,128,736,  compare  with  $1,383,772 
in  1907-08  and  $1,730,815  in  1906-07. 

1908-09. 

Gross  profits $1,128,736 

Deduct — 

Depreciation $400,000 

Bond  interest 240,000 

Pref.  dividend  (5%) 244,524 


1905-06. 
$1,479,468 

$351,160 
236,000 
244,524 


1904-05. 
$1,167,291 

$345,808 
236,450 
244,524 


1903-04. 
$1,497,457 

$300,000 
236,900 
244,524 


Common  dividend (4%) 2 16, 000(14%) 588, 000(8%) 336,000 (16%) 672  000 


Balance,  surplus. 


$28,212 


$59,784 


$4,509 


BALANCE  SHEETS  OF  MARCH  31   1909  AND  1906. 


1909. 
Assets —  $ 

Plant,  &c 14,679,536 

Stock  In  trade,  net 

cost 5,427,559 

Accounts    receiva- 
ble,net 1,078,711 

Cash    318,348 

Sundry  investm'ts.      277,958 
Advance  paym'ts.        34,955 


1906. 

s 

12,694,896 

4,960,971 

1,016,44,5 

341.484 

229,840 

38,291 


Total  . 
— V.  87, 


p.  348. 


...21,817,069   19,281,927 


Liabilities — 

Common  stock 

5%  pref.,  fully  pd. 
4%  1st  M.  bonds.  . 
Accounts  payable  . 

Bills  payable 

Bond  int.  accr.,  &c 
Depreciation  fund. 
Fire  Insur.  reserve. 
Dlv.  on  com.  stock, 

payable  In  July- 
Balance  forward.. 

Total 


1909. 

• 

5,400,000 

4,890,475 

6,000,000 

1,653,427\ 

279,287/ 

65,584 

2,896,919 

8,014 

216,000 
407,364 


$44,033 


1906. 
$ 
4,200,000 
4,890,475 
6,000.000 
1,121,574 

60,000 
2,076,987 


588,000 
344,891 


.21,817,069  19,281,927 


GENERAL   INVESTMENT   NEWS, 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Atlantic  Coast  Line  RR. — New  Joint  Line. — See  Winston- 
Salem  Southbound  RR.  below. — V.  88,  p.  1559. 

Bangor  &  Aroostook  RR. — Extensions. — Work  is  in  prog- 
ress on  three  lines,  viz.:  (1)  Cut-off  of  47  miles  from  Stock- 
holm on  the  Van  Buren  division,  through  Perham,  Wash- 
burn and  Mapleton,  to  Squa  Pan  or  Masardis  on  the  Fort 
Kent  division,  6  miles  below  Ashland;  (2)  extension  from 
Van  Buren,  along  the  St.  John  River  to  Grand  Isle,  15  miles; 
(3)  extension  from  Fort  Kent  up  the  valley  of  the  St.  John, 
17  miles  to  St.  Francis.  The  cost  of  these  extensions,  it  is 
said,  will  approximate  $2,500,000.  An  extension  from  Fort 
Kent  to  Van  Buren,  40  miles,  is  also  proposed. — V. 87, p. 1157. 

Boston  &  Albany  RR. — Offer  Withdrawn. — Kidder,  Pea- 
body  &  Co.,  one  of  the  firms  which  last  week  offered  the  un- 
sold portion  of  $4,500,000  guaranteed  4%  bonds,  announce 
that  they  have  discontinued  the  sale  of  the  bonds,  as  the 
amount  which  it  was  intended  to  sell  at  this  time  has  been 
subscribed  for.  The  remainder  will  be  held  for  higher  prices. 
— V.  89,  p.  102. 

Boston  &  Maine  RR.— Offer  for  Stock.— See  Boston  Rail- 
road Holding  Co.  below  and  in  V.  89,  p.  40. — V.  88,  p.  1618. 

Boston  Railroad  Holding  Co. — Offer  for  Boston  &  Maine 
Stock. — Press  despatches  state  that  at  a  meeting  on  Wednes- 
day it  was  agreed  to  offer  $140  per  share  for  the  $10,994,800 
of  Boston  &  Maine  stock  purchased  by  John  L.  Billard  from 
the  New  Haven  road,  payable  125%  in  the  50-year  4%  bonds 
of  the  holding  company,  redeemable  at  105,  and  15%  in  its 
stock,  all  of  the  holding  company's  securities  to  be  taken 
at  par.  The  offer  is  to  be  made  subject  to  the  approval  of 
the  Massachusetts  Railroad  Commission.  The  "Boston  News 
Bureau"  says : 

At  $140  per  share,  the  total  amount  involved  in  the  purchase  is  $15,- 
392,720.  This  money  is  to  be  raised  by  the  issuance  of  $13,743,500  4% 
50-year  bonds,  which  the  New  Haven  road  will  ultimately  acquire  in  the 
wind-up  of  the  Billard  Co.  and  which,  by  guaranteeing,  it  can  make  salable. 
Although  the  matter  is  still  some  distance  in  the  future,  the  probabilities 
are  that  the  New  Haven  will  sell  these  bonds  to  the  public,  as  there  is  no 
longer  any  point  in  the  road's  owning  bonds  which  represent  stock  no  longer 
under  its  control. 

In  addition  to  the  $13,743,500  4%  bonds,  the  Holding  Co.  will  also  issue 
to  the  Biliard  interests  $1,649,220  of  stock.  With  the  $100,000  of  stock 
already  issued,  this  will  give  the  Holding  Co.  a  total  of  $1,719,220  stock 
and  six  stockholders,  the  five  directors  owning  the  $100,000  stock  and  the 
New  Haven  road  owning  $1,649,220. 

Earnings  for  this  $1,749,220  stock  will,  on  the  basis  of  the  present  6% 
dividends  paid  by  Boston  &  Maine,  equal  about  6.2%,  and  may  be  calcu- 
lated thus: 
Holding  Co.  receives  6%  dividends  on  $10,994,800  of  the  Boston 

and  Maine  stock  in  its  treasury $659,688 

Holding  Co.   pays   4%    on   $13,743,500   of   its   own   4%    50-year 

bonds ,or - 549,740 

Balance  for  $1 ,749.220  stock  (or  6.2 %) $109,948 

This  balance  practically  insures  the  declaration  of  dividends  of  4%  or  bet- 
ter from  the  start. 
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The  Holding  Co.  has  not  been  officially  advised  that  John  L.  Billard  or 
the  Billard  Co.  is  the  owner  of  any  additional  Boston  &  Maine  shares,  and 
no  negotiations  have  been  entered  into  for  their  acquisition.  Later  on  it 
is  possible  that  additional  shares  of  Boston  &  Maine  will  come  into  the 
Holding  Company's  treasury  through  negotiation. — V.  89,  p.  40. 

Canadian  Northern  Ontario  Ry. — Debenture  Stock. — 
A  press  report  states  that  the  public  subscriptions  for  the 
£800,000  consolidated  debenture  stock,  which  was  recently 
offered  in  London  at  92,  amounted  to  about  9%,  the  remain- 
der being  taken  by  the  underwriters.     See  V.  89,  p.  40. 

Canadian  Pacific  Ry. — Reported  Sale  of 'Preferred  Stock. — 
Newspaper  advices  state  that  the  company  has  sold  privately 
in  London  at  102  §5,000,000  4%  preferred  stock.  On 
June  30  1908  there  was  $48,803,332  preferred  stock  out- 
standing.—V.  88,  p.  563. 

Carolina  Clinchfield  &  Ohio  Ry. — Description  of  Coal 
Properties. — This  company  is  controlled  by  the  Cumberland 
Corporation  (V.  88,  p.  944),  which  in  turn  controls  the 
Clinchfield  Coal  Corporation  (V.  80,  p.  2346,  2222,  224). 
The  coal  properties  of  this  last-named  company  are  quite 
fully  described  in  an  article  by  William  H.  Stone  in  the 
"Manufacturers'  Record"  of  Baltimore  for  July  8. — V.  88, 
p.  944,  821. 

Central  of  Georgia  Ry. — New  Members  of  the  Executive 
Committee. — J.  T.  Harahan,  President  of  the  Illinois  Central 
RR.,  and  Charles  A.  Peabody,  President  of  the  Mutual  Life 
Insurance  Co.,  have  been  elected  directors  and  members 
of  the  executive  committee  to  succeed  William  Nelson 
Cromwell  and  J.  W.  Castles  of  New  York.— V.  88,  p.  1559. 

Central  RR.  of  Haiti. — Bonds  Offered. — Wollenberger  & 
Co.,  206  La  Salle  St..  Chicago,  in  conjunction  with  Zimmer- 
mann  &  Forshay  and  George  D.  Cook  Co.  of  New  York, 
have  bought  from  Speyer  &  Co.  and  the  National  City  Bank 
of  New  York  the  entire  issue  of  $800,000  first  mortgage 
10-year  6%  bonds,  dated  June  1  1909,  of  which  they  have 
already  sold  privately  the  greater  portion  here  and  in  Europe. 
They  are  now  offering,  as  are  also  Chisholm  &  Chapman, 
New  York,  a  small  amount  of  the  issue  at  95  and  interest. 
The  bonds  are  known  as  "10-year  6%  first  mortgage  secured 
collateral  trust  gold  bonds,"  and  they  are  payable  at 
105%  on  June  1  1919,  or,  at  company's  option,  on  any  inter- 
est date  on  three  months'  notice.  Morton  Trust  Co.  of 
New  York,  trustee.  Coupon  bonds  of  $1,000  each.  Prin- 
cipal and  interest  (J.  &  D.),  payable  in  New  York  in  United 
States  gold  coin  at  office  of  company.  "The  annual  Govern- 
ment subsidies,  as  stated  below,  render  these  bonds  prac- 
tically Government  guaranteed  as  to  interest."  A  circular 
says  in  substance: 

The  Central  RR.  of  Haiti,  incorporated  under  the  laws  of  the  State  of 
New  York,  with  $1,250,000  full-paid  common  stock  (in  shares  of  5100  each) , 
has  taken  over  the  following  corporations  by  purchase  of  all  their  assets: 
(1)  The  Plaine  du  Cul  de  Sac  RR.  Co.  of  Haiti;  (2)  the  Port-au-Prince 
Wharf  Co. 

The  bonds  are  secured  by  a  first  lien  on  all  the  stocks  and  all  the  bonds, 
aggregating  $1,382,000,  of  the  Plaine  du  Cul  de  Sac  RR.  Co.  of  Haiti, 
covering  61  miles  of  modern  substantially  constructed  railroad  in  well 
populated  and  very  fertile  sections  surrounding  Port-au-Prince,  including 
an  extension  of  16  miles  to  Leogane — under  construction — as  well  as  all 
the  stations,  terminals,  bridges,  repair  shops,  rights,  franchises,  &c;  also 
the  street  railroads  of  Port-au-Prince,  the  principal  port,  with  a  population 
of  about  115,000. 

The  above-mentioned  collateral  securities  carry  with  them  a  guaranty  on 
the  part  of  the  Government  of  the  Republic  of  Haiti  for  the  payment  of  an 
annual  subsidy  of  $41,280,  TJ.  S.  gold  coin,  for  which  guaranty  20%  of  the 
Government's  revenues  from  the  duties  on  cocoa  and  logwood  are  pledged , 
which  total  revenues  exceed  by  about  10  times  the  amount  of  this  guaranty. 

The  trust  indenture  provides  for  an  additional  deposit  with  the  trustee 
of  $357,000  United  States  gold  30-year  6%  first  mortgage  sinking  fund 
gold  bonds  of  the  Port-au-Prince  Wharf  Co.,  being  a  first,  closed  and  only 
lien  on  a  modern  steel  wharf  under  construction  out  of  the  proceeds  of  this 
issue,  &c.  The  Wharf  company  owns  a  valuable  50-year  Government  con- 
cession, involving  a  monopoly,  for  the  loading  and  unloading  of  vessels 
at  the  rate  of  U.  S.  $1  per  ton,  to  be  directly  collected  by  the  company 
from  ship-owners.  These  earnings  will  be  increased  by  a  Government 
grant  made  to  the  company,  consisting  of  the  total  amount  oi  the  Govern- 
ment wharfage  dues  at  Port-au-Prince,  which  are  levied  simultaneously 
with  the  customs  duties,  and  amounted  to  about  U.  S.  $30,000  per  annum. 

The  aforesaid  trust  indenture  provides  that  this  issue  shall  be  limited  to 
$800,000  and  that  the  mentioned  subsidiary  companies  shall  not  contract 
any  bonded  debt  outside  of  the  issues  deposited  as  collateral  for  this  loan, 
except  for  newly  acquired  property.  This  issue  of  $800,000  is,  therefore, 
secured  by  the  deposit  of  the  first,  closed  and  only  liens  on  the  above  prop- 
erties, which  represent  an  actual  cash  investment  of  about  TJ.  S.  $1,500,000 
gold. 

The  properties  pledged  are  expected  to  show  net  earnings,  Including  the 
stated  Government  subsidies,  of  about  U.  S.  $130,000  per  annum,  or  about 
three  times  the  amount  of  interest  required  for  this  issue,  the  Government 
subsidies  alone  rendering  the  bonds  guaranteed  as  to  interest. 

The  fact  that  our  leading  financial  Interests  for  the  first  time,  after  careful 
investigation,  have  decided  to  engage  themselves  In  Haiti,  speaks  well  for 
the  future  of  that  Republic,  which,  owing  to  her  rich  natural  resources, 
has  always  been  able  to  fulfill  her  foreign  obligations  and  is  now  considered 
to  be  on  the  eve  of  a  period  of  great  commercial  development.  The  credit 
of  the  Republic  Is  well  established  in  Europe,  Haitian  Government  bonds, 
listed  in  Paris,  ruling  about  par. 

[The  company's  office  is  at  25  Broad  St.  Permanent  officers  will  be 
elected  on  July  20. — Ed.]     Compare  V.  89,  p.  40. 

Central  Railway  Syndicate. — Extension  of  Syndicate  to 
January  1  1910. — Horace  E.  Andrews,  syndicate  manager, 
has  sent  notices  to  the  members  of  the  syndicate  proposing 
to  extend  the  syndicate  agreement  six  months  longer  to 
Jan.  1  1910.  Mr.  Andrews  states  that  negotiations  are  under 
way  for  a  sale  of  part  of  the  securities. — V.  88,  p.  52. 

Chicago  Great  Western  Ry. — Sale  Ordered. — Judge  San- 
born in  the  United  States  Circuit  Court  at  St.  Paul  on  July  10 
issued  a  final  decree  authorizing  Attorney  Albert  R.  Moore 
of  St.  Paul,  special  Master  in  Chancery,  to  sell  the  property 
at  public  auction,  after  giving  four  weeks'  notice.  The  sale 
will  be  made  to  satisfy  a  judgment  obtained  by  noteholders 
and  general  creditors  for  $10,653,414.  The  upset  price  is 
$12,000,000. 

Deposits. — More  than  90%  of  the  debenture  stock  and  sub- 
stantial amounts  of  the  other  classes  of  stocks  have  been  de- 
posited under  the  plan,  which  was  made  public  June  1  (V. 


88,  p.  1497),  and  the  time  within  which  deposits  may  be 
made  has  been  limited  to  and  including  Aug.  2  1909;  after 
that  date  no  stock  will  be  received  except  upon  terms  to  be 
fixed  by  J.  P.  Morgan  &  Co.,  depositaries  for  the  stock  under 
the  reorganization  plan.  (See  advertisement  on  another 
page.)— V.  88,  p.  1497. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $140,000  additional 
6%  consolidated  mortgage  bonds  due  1930,  making  the  total 
amount  authorized  to  be  listed  $17,478,000. 

The  bonds  just  listed  have  been  issued  on  account  of  construction  of  9 
miles  and  1,762  feet  from  Draper,  Sawyer  County,  Wisconsin,  to  Kennedy 
in   Price   County. 

Earnings  for  Eleven  Months  ending  May  31   1909. 
Eleven          Operating           Net            Taxes       Other         Fixed         Balance, 
Months.        Revenue.        Revenue.        Paid.     Income.    Charges.        Surplus. 
1908-09  ,.$12,380, 912    $4,371,776    $582,857    $8,468    $1,664,982    $2,132,405 
1907-08..    11.933,419      4,025,735      

Dividends  for  the  pear  on  the  common  stock  (7%)  call  for  $1,298,934, 
and  on  the  preferred  stock  (7%)  for  $787,976,  leaving  a  surplus  for  the 
eleven  months  ending  May  31  1909  of  $45,495. — V.  87,  p.  869. 

Chicago  &  Western  Indiana  RR. — -New  Union  Passenger 

Station  at  Chicago. — The  company  has  been  purchasing  land 

for  some  time  for  a  new  union  passenger  station  at  Chicago, 

and   is   considering  plans   therefor,    though   it   is   uncertain 

whether  a  decision  will  be  reached  under  a  year  or  more. 

One  plan  suggested  provides  for  a  station  on  the  present  site  at  Polk  and 
Dearborn  streets,  but  extending  from  Clark  St.  to  State  St.  Another 
provides  for  a  passenger  station  at  12th  St.  and  a  12-story  freight  station 
and  warehouse  on  the  site  of  the  present  passenger  terminal.  In  either 
case  the  tracks  (now  on  the  street  level)  would  be  elevated,  and  there 
would  be  16  tracks  in  the  train-shed,  while  the  head-house  would  be  a  14- 
story  structure  for  railway  offices,  &c. — V.  88,  p.  1615. 

Cuba  RR. — Listed. — The  New  York  Stock  Exchange  has 

listed  $100,000  additional  first  mortgage  5%  50-year  bonds 

due  1952,  making  the  total  amount  listed  to  date  $8,399,000, 

with  authority  to  list  $401,000  additional  on  notice  of  sale, 

making  the  total  amount  authorized  to  be  listed  $8,800,000. 

The  proceeds  of  the  $501,000  bonds  to  be  listed  are  to  be  used  for  perma- 
nent bridges,  completion  of  ballasting  of  roadway,  general  track  construc- 
tion, erection  and  completion  of  station  buildings,  dredging  and  building 
on  the  company's  property  at  Antilla,  on  Nipe  Bay,  and  general  work  on 
extensions  and  branch  lines. — V.  88,  p.  1619. 

Delaware  &  Eastern  Ry. — Bonds  Sold. — The  company  an- 
nounces the  sale  to  an  English  syndicate  of  $3,500,000  of  its 
first  mortgage  50-year  5%  bonds. — V.  88,  p.  1499. 

Fort  Dodge  Des  Moines  &SouthernRR. — In  Default. — The 
coupons  due  July  1  on  the  first  mortgage  bonds  have  not  been 
paid;  neither  have  the  coupons  due  Jan.  1  1909,  interest  for 
one  year  being  in  default. — V.  87,  p.  1420. 

Fort  Wayne  &  Springfield  (Electric)  Ry. — Bonds  Offered. 
— W.  J.  MacDonald,  134  Monroe  St.,  Chicago,  is  offering 
$180,000  first  mortgage  5%  gold  bonds,  dated  June  1  1906, 
due  June  1  1926,  redeemable  on  any  interest  day  at  105  and 
interest.  Denomination  $1,000.  Interest  J.  &  D.  at  Cleve- 
land (O.)  Trust  Co.,  trustee.  Capital  stock  authorized, 
$1,000,000;  issued,  $560,000;  bonds  authorized,  $300,000 
(about  $9,000  per  mile,  "cost  per  mile  over  $20,000");  sold, 
$113,000.     A  circular  says: 

Earnings  for  Year  ending  March  31  1909  on  about  21  Miles  of  Road. 

Gross  passenger $48,154  1  Total  gross $56,623 

Gross  freight 7,453  Oper.  exp.,  including  taxes..   31,204 

Gross  miscellaneous 1 ,016 1  Net  earnings 25,419 

The  Arnold  Co.,  engineers,  estimate  the  annual  earnings  of  the  33  miles 
as  gross,  $90,560:  net,  $50,960,  or  over  three  times  interest  charge  on 
$300,000  bonds  (total  issue) .  These  bonds  are  issued  for  retiring  indebted- 
ness and  completing  the  12  miles  of  extension. 

The  road  in  operation,  21  miles,  power-house  and  equipment,  cost 
$524,874;  estimated  cost  additional  12  miles  under  construction,  $147,437: 
total,  about  $672,311.  The  company  is  operating  over  private  right  of 
way  between  Fort  Wayne  and  Decatur,  franchises  having  been  obtained 
for  such  part  of  public  highway  as  is  used,  and  has  a  50-year  franchise  in 
Decatur  and  a  28-year  franchise  in  Fort  Wayne.  The  road  has  been  in 
successful  operation  from  Fort  Wayne  to  Decatur,  21  miles,  for  over  two 
years.  The  proposed  extension,  a  part  of  which  is  under  construction,  is 
from  Decatur  to  Bern,  about  12  miles.  The  track  consists  of  70-lb.  T 
rails  on  standard  oak  ties,  heavy  gravel  ballast:  pole  line  and  overhead 
work  first-class.  In  addition  to  its  regular  equipment,  the  company  owns 
a  40-ton  locomotive,  14  flat  cars  and  a  steam  shovel;  also  70  acres  of  land 
with  gravel  pit  and  stone  quarry.  The  power-house  is  located  at  Decatur 
on  the  St.  Mary's  River. 

The  territory  served  is  a  prosperous  farming  community.     Fort  Wayne, 
the  northern  terminal  of  the  road,  is  a  manufacturing  city  of  about  60,000 
inhabitants.     Decatur  is  a  city  of  about  6,000  and  has  a  number  of  manu 
facturing  interests.     Monroe,   on  the  extension  now   under  construction, 
has  about  1,000,  and  Bern  1,500  inhabitants. — V.  86,  p.  1042. 

Geneva  Corning  &  Southern  RR. — Bond  Issue  Sanctioned. 
— The  Public  Service  Commission,  Second  District,  on 
July  10  granted  the  Geneva  Corning  &  Southern  RR.  and 
the  New  York  Central  &  Hudson  River  RR.  Co.  permission 
to  make  a  $10,000,000  "first  and  refunding  mortgage"  upon 
the  property  of  the  Geneva  Corning  Southern,  under  the 
security  of  which  the  New  York  Central  is  authorized  to 
issue  at  once  $3,744,000  of  its  own  50-year  4%  bonds  and 
to  sell  the  same  at  not  less  than  95. 

The  proceeds  of  the  present  issue  of  $3,744,000  bonds  are  to  be  used  to 
pay  the  $600,000  second  mortgage  bonds  of  the  Syracuse  Geneva  &  Corning 
Ry.  Co.,  for  the  construction  of  additional  yard  facilities  at  Corning,  of  a 
passing  side  at  Stokesdale  Junction,  and  of  bridges  at  Lawrence ville, 
$528,000;  to  reimburse  the  New  York  Central  for  general  construction,  ex- 
tension and  improvement  work,  $2,616,000. 

The  commission  also  authorized  the  New  York  Central  to  surrender 
8,218  shares  of  the  capital  stock  of  the  Syracuse  Geneva  &  Corning  RR.  Co. 
and  19,980  shares  of  the  capital  stock  of  the  Pine  Creek  RR.  Company 
owned  by  it  to  the  Geneva  Corning  &  Southern  RR.  Co.  and  to  receive 
in  place  thereof  common  stock  of  the  Geneva  Corning  &  Southern  RR.  Co. 
to  the  par  value  of  $1,820,800. 

The  New  York  Central  is  authorized  to  guarantee  the  dividends  upon  the 
stock  of  the  Geneva  Corning  &  Southern  RR.  Co.  as  provided  in  the  lease 
with  the  company.      Compare  V.  88,  p.  1313,  1127,  1061,  1002,  822. 

Great  Northern  Ry. — Electric  Power  Through  Cascade  Tun- 
nel.— Electric  locomotives  have  recently  begun  to  haul  trains 
through  the  Cascade  Tunnel,  2}/%  miles  in  length.  Under 
the  operation  of  steam  locomotives  it  has  taken  from  40  to  50 
minutes  for  the  tunnel  to  become  clear  of  the  smoke.  Com- 
pare annual  report,  V.  87,  p.  1168.— V.  88,  p.  1372. 
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Iowa  Central  Ry.  Co. — Listed. — The  Now  York  Stock 
Exchange  has  Listed  $200,000  additional  first  and  refunding 
mortgage    (',',   50-year  bonds  due   1951,   making   the  total 

amount  listed  to  date  $5,720,000,  and  has  authorized  $395,- 
000  additional  to  be  listed  on  notice  of  sale,  making  the  total 
amount    authorized   to  be  listed  $6,115,000. 

The  $595,000  bonds  to  be  listed  have  been  or  are  to  be 
sold  for  additions,  improvements  and  equipment. 

Earnings  tor  Ten  Mon-H$  ending  April  30 

Operating          Net            Other          Fixed  Balance, 

Ten  Months —         Revenue.       Revenue.      Income.      Charges.  Deficit. 

1908  09   $2,544,529   $512,594   $100, 082   $739,500  $126,284 

L9O7-08...  2,579,291    846,694   

—V.  88,  p.  1437. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — Listed. — The 

New   York  Stock    Exchange  has  listed  $397,000  additional 

4%  guaranteed  refunding  mortgage  bonds  due  1936,  making 

the  total  amount  listed  to  date  $21,812,000. 

Purposes  for  Which  Said  $397,000  Bonds  have  been  Listed. 

To  retire  a  like  amount  of  underlying  bonds $136,000 

For  refunding  purposes 30,000 

For  additional  Improvements,  betterments  and  equipment 200,000 

For  additional  lines,  extensions,   &c 31,000 

Earnings  of  .St.  Louis  <£  Son  Francisco  for  n  Months  ending  Man  31. 
Eleven      Operating        Net  over         Other           Fixed      \st  Pf.Div.  Balance, 
Months.    Heeenue.           Taxes.         Income.       Charges.      (QMos.i.     Surplus. 
1908-9_$34, 696,825  $10,316,073  $778,371    $9,904,951    $149,807    $1,039,686 
1907-8.   33,382,939       9,076,481     

Fixed  charges  as  above  include  interest,  rentals  and  sinking  funds,  $8,- 
814.201,  and  dividends  on  East.  111.  and  Kansas  City  Ft.  Scott  &  Memphis 
stock  trusts,  $1,090,750. — V.  88,  p.  1061. 

Kansas  City  Terminal  RR. — Ordinance  Passed. — The  City 
Council  on  July  7  passed  the  ordinance  desired  by  this  com- 
pany permitting  the  erection  of  a  new  union  railway  station 
at  Kansas  City,  the  removal  of  grade  crossings,  &c.  The 
ordinance  will  have  to  be  submitted  to  a  vote  of  the  people 
of  Kansas  City  before  it  can  become  effective.  Two  plans 
have  been  under  consideration,  one  calling  for  an  outlay 
of  $15,000,000,  the  other  for  $27,000,000.— V.  87,  p.  1011. 

Louisville  &  Nashville  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  $245,000  additional  Atlanta  Knoxville  & 
Cincinnati  division  4%  bonds  due  1955,  making  the  total 
amount  listed  to  date  $10,245,000.— V.  89,  p.  42. 

Massachusetts  Electric  Companies,  Boston. — New  Stock 
for  Subsidiaries. — The  Old  Colony  Street  Railway  Co.  on 
July  14  petitioned  the  Massachusetts  Railroad  Commissioners 
for  authority  to  issue  $404,200  additional  6%  cumulative 
preferred  stock  at  $115  a  share  (par  $100).  The  Boston  & 
Northern  Street  Railway  Co.  has  also  applied  for  authority 
to  increase  its  preferred  6%  cumulative  stock  by  $588,300 
by  sale  to  shareholders  at  the  same  price. — V.  88,  p.  1560. 

Metropolitan  Securities  Co. — Judgment  Against  Co.  Af- 
firmed.— The  United  States  Circuit  Court  of  Appeals  on 
Wednesday  affirmed  the  judgment  for  $5,271,582  awarded 
against  the  company  by  the  lower  court  in  September  last 
in  favor  of  the  New  York  City  Ry.  Compare  V.  87,  p.  813. 
— V.  88,  p.  944. 

New  York  City  Ry. — Judgment  Against  Metropolitan  Se- 
curities Co.  Affirmed. — See  that  co.  above. — V.  88,  p.  945. 

New  York  New  Haven  &  Hartford  RR. — Sale  of  Interest 
in  Massachusetts  Electric  Railways  Apparently  Completed. — ■ 
President  Mellen,  under  date  of  New  York,  July  1  1909, 
wrote  to  Charles  E.  Mann,  clerk  of  the  Massachusetts 
Railroad  Commission  as  follows:  "This  company  is  neither 
directly  nor  indirectly  concerned  in  the  control  of  any  street 
railways  in  the  Commonwealth  of  Massachusetts." 

This  statement  is  understood  to  mean  that  the  company  has  complied 
with  the  decree  of  the  Supreme  Court  of  Massachusetts  that  on  or  before 
July  1  1909  it  must  part  with  all  its  holdings  in  the  Worcester  &  South- 
bridge,  Worcester  &  Blackstone  Valley,  Worcester  &  Webster,  Worcester 
&  Dudley,  the  Berkshire  and  the  Springfield  Street  Ry.  companies,  and 
such  other  street  railway  interests  as  it  may  hold  in  Massachusetts.  (Com- 
pare V.  88,  p.  506,  507.) 

Holding  Company  Makes  Offer  for  Boston  &  Maine  Stock. — 
See  Boston  Railroad  Holding  Company  above. — V.  89,  p.  104. 

Norfolk  &  Western  Ry. — New  Joint  Line. — See  Winston- 
Salem  Southbound  RR.  below. — V.  88,  p.  1062. 

North  Carolina  RR. — New  President. — Major  Charles  M- 
Stedman  of  Greensboro,  N.  C,  has  been  elected  President- 
— V.  66,  p.  665. 

Northern  Pacific  Ry. — New  Line.— Contracts  were  recently 
let  for  the  first  100  miles  of  construction  work  on  the  Missouri 
River  branch  from  Glendive  to  Mandan,  N.  D.,  250  miles. 
— V.   88,    p.    1500. 

Northern  Pacific  Terminal  Co. — Called  Bonds. — Thirty- five 
($35,000)  first  mortgage  bonds  of  1883  have  been  drawn  and 
will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on  Aug.  4 

1909  at  110  and  accrued  interest. — V.  88,  p.  232. 

Oregon  Railroad  &  Navigation  Co. — Listed. — The  New 
York  Stock  Exchange  has  listed  $1,898,000  additional  4% 
consolidated  mortgage  bonds  due  1946,  and  has  authorized 
$3,000  additional  to  be  listed  as  issued  in  exchange  for 
trust  mortgage  6%  bonds,  making  the  total  amount  to  be 
listed  $23,383,000. 

The  bonds  were  issued  for  the  construction  of  new  mileage,  aggregating 
95.07  miles  in  length,  viz.:  Line  from  Dayton,  Wash.,  to  a  point  at  or 
near  Delaney,  12.92  miles;  Fairfield,  Wash.,  to  Waverly,  4.76  m.;  Portland, 
Ore.,  to  St.  Johns,  5.13  m.;  Wardner,  Idaho,  to  head  of  Deadwood  Gulch, 
4.37  m.:  Klgin,  Ore.,  to  Joseph,  62.69  m.,  and  St.  Johns,  Ore.,  to  Trout- 
dale,   5.20   miles. 

Earnings  for  Ten  Months  ending  April  30. 

Total  revenue $11,045,822  Other    charges $385,316 

Net  after  taxes 4,852,815   Pref.  dividends,  4% 435,008 

Deduct—  Common  dividends,  4%..       959.176 

Interest    on    bonds $756,7001  Balance,  surplus 2,316,616 

—V.  87,  p.  1421. 

Pennsylvania  RR.— Rumors  as  to  Stock  Issue.— The  "Phila- 
delphia Financial  Bulletin"  on  July  14  said: 


Bankers  have  now  apparently  settled  down  to  the  belief  that  the  Penn- 
sylvania RR.  Co.  will  redeem  the  $60,000,000  of  notes  which  fall  due  in 
March  of  next  year  with  a  stock  ollering.  It  is  not  probable  that  any 
announcement  of  the  issue  will  be  forthcoming  before  September,  as  the 
board  of  directors  does  not  meet  until  that  month.  The  amount  of  the 
issue  has  probably  been  determined  on,  but  it  is  not  likely  the  street  will 
have  anv  delinite  information  on  this  point  for  some  time. — V.  88,  p. 
1254,    1062. 

Philadelphia  Rapid  Transit  Co. — Earnings  and  Charges. — 
Reasons  for  Not  Restoring  Strip  Tickets. — The  directors  on 
July  8  addressed  to  the  City  Councils  of  Philadelphia, 
substantially  the  following  financial  .statement,  signed  by 
President  Parsons,  explaining  that  if  the  company  should 
put  back  the  six  -for-a-quarter  tickets  its  receipts  in  the 
current  fiscal  year  would  fall  short  by  nearly  $500,000  of 
the  amount  required  to  pay  expenses,  fixed  charges  and 
taxes.  If  the  present  rate  of  fare  is  maintained,  the  company 
figures  that  it  will  be  able  to  end  the  fiscal  year  with  a  surplus 
of  $900,000,  or  3%  on  the  $30,000,000  of  capital  stock. 

Replying  to  the  joint  resolution  of  your  Honorable  Bodies  passed  June  17 
1909,  in  which  you  express  the  hope  that  this  company  would  reconsider  and 
readjust  the  fare  question,  so  that  the  sale  of  strip  tickets  might  be  restored, 
we  beg  to  lay  before  you  the  following  facts: 

For  the  current  year,  beginning  July  1  1909,  the  interest,  rental  and 
sinking  fund  charges  of  the  company  (including  the  interest  on  the  whole 
of  the  $5,000,000  of  bonds  recently  issued)  will  amount  to  $8,416,056. 

(These  charges  will  be  increased  beginning  in  1912  by  sinking  fund  pay- 
ments for  the  benefit  of  the  city,  as  well  as  sinking  fund  payments  under 
the  said  issue  of  bonds,  the  city  sinking  fund  being  so  arranged  as  to  pro- 
duce $30,000,000  in  the  following  45  years. I 

These  payments  are  due  to  over  25,000  different  stockholders  and  bond- 
holders, and  must  be  met.  All  talk  about  a  reduction  or  readjustment 
of  these  charges  is  mere  agitation,  which  cannot  have  any  practical  effect. 

In  addition  the  company's  taxes  for  year  ended  June  30  1909  amounted 
to  $1,473,993,  viz.:  State,  $796,611;  local,  $177,597;  payment  to  Phila- 
delphia under  contract,  $499,785. 

(Besides  these  direct  payments,  the  company,  as  part  of  the  fixed  charges 
above  mentioned,  is  paying  out  each  year  in  interest,  $1,200,000  upon  that 
portion  of  its  capital  which  was  spent  in  laying  improved  pavements  in 
the  city  at  the  time  the  trolley  system  was  installed,  so  that  the  company 
is  paying  each  year  out  of  its  receipts  for  thebeneiit  of  the  public  upwards 
of  $2,500,000,  or  more  than  one-half  a  cent  for  every  passenger  carried, 
including  those  carried  on  transfers.) 

If,  therefore,  there  is  no  change  in  the  taxes  for  the  coming  year,  the 
company  will  stand  obligated  to  pay  out  of  its  receipts  from  passengers 
by  way  of  lixed  charges,  licenses  and  taxes  59,890,049. 

The  figures  for  operation  for  the  year  1909  are  not  yet  made  up.  Taking 
the  year  1908  as  a  basis,  we  find  that  the  company's  expenses  for  main- 
tenance, transportation,  power  and  general  expenses  (including  6%  for 
accidents)  were  $9,794,508. 

As  is  known,  the  increase  in  the  wages  of  motormen  and  conductors  will 
add  approximately  $280,000  to  the  expenses  during  the  coming  year,  so 
that  the  company  must  take  in  during  the  year  ending  June  30  1910: 

For  taxes,  licenses  and  fixed  charges $9,890,049 

For  operation  (based  on  expenses  of  1908) 9,794,508 

Add  increase  in  wages 280,000 

Or  a  total $19,964,557 

To  estimate  the  receipts,  there  are  two  factors  to  be  determined,  viz.:  the 
number  of  passengers  carried  and  the  average  amount  received  per  passen- 
ger. The  record  of  former  years  shows  the  number  of  passengers  carried  to 
have  been  as  follows.     For  vears  ended  June  30: 

1908-09.  1907-08.  1906-07.  1905-06. 

404,364,656  512,869,023  492,137,038  448,576,785 

An  estimate  of  the  number  of  passengers  to  be  carried  during  the  current 
year  at  500,000,000  seems  fair. 

For  the  nine  months  ending  April  1  1909,  which  includeda  period  when  the 
new  transfer  order  was  in  effect,  and  before  strip  tickets  were  withdrawn 
from  sale,  the  average  fare  per  passenger  was  3.90  If  strip  tickets  were 
restored,  as  requested  by  Councils,  and  if  the  estimate  of  500,000,000 
should  prove  correct,  the  receipts  for  the  current  year  would  be  $19,500,000 
(500,000,000  passengers  at  3.90  per  passenger) ,  or  nearly  $500,000  less 
than  the  absolute  requirements  of  the  company. 

On  the  other  hand,  the  average  fare  now  being  received  per  passenger  is 
about  4.18.  (This  is  less  than  estimated,  due  to  the  greater  use  of  ex- 
changes and  transfers.)  Assuming  that  the  company  will  carry  500,000,000 
passengers,  and  applying  this  average  rate,  we  get  estimated  receipts  for 
the  current  year  of  $20,900,000,  or  a  surplus  of  about  $900,000. 

If  this  estimate  proves  correct,  it  will  leave  about  3%  on  the.$30,000,000 
cash  capital  of  the  Rapid  Transit  Co. 

All  of  these  figures  for  the  current  year,  except  the  fixed  charges,  are 
necessarily  estimates,  and  the  results  are  subject  to  change  if  the  taxes 
or  expenses  should  be  Increased  or  reduced,  or  the  number  of  passengers 
should  vary. — V.  88,  p.  1621.  1561. 

Public  Service  Investment  Co.,  Boston. — First  Dividend. — 
This  company,  whose  $1,000,000  6%  cumulative  preferred 
stock  was  placed  in  March  last  by  Stone  &  Webster,  has 
declared  a  dividend  of  \XA%  on  it-s  preferred  shares,  payable 
Aug.  2  to  holders  of  record  July  19.     Compare  V.  88,  p.  1002. 

St.  Louis  Brownsville  &  Mexico  Ry  .—Change  In  Officers. 
— O.  H.  Nance,  formerly  Treasurer  of  the  Trinity  &  Brazos 
Valley  Ry.  has  been  elected  Auditor  and  Treasurer,  in  the 
latter  position  succeeding  John  D.  Finnegan,  who  remains 
Secretary  and  also  becomes  Superintendent. — V.  88,  p.  1129. 

Santa  Fe  Liberal  &  Englewood  RR. — New  Committee. — 

Announcement  is  made  by  advertisement  that  the  following 

reorganization  committee,  viz.: 

Charles  H.  Lee,  W.  Bayard  Cutting,  Manton  B.  Metealf,  A.  B.  Farqu- 
har,  Wm.  S.  Grant  Jr.,  W.  A.  Harder  and  L.  Laflin  Kellogg,  with  Robert 
Lawrence  as  Secretary  and  Kellogg  &  Rose  as  Counsel,  115  Broadway, 
Manhattan,  New  York  City, 

was  appointed  at  a  regular  meeting  of  the  bondholders  duly 
called  for  that  purpose,  to  act  as  a  general  committee  in 
the  interest  of  the  owners  of  all  bonds  and  stocks  of  the  fol- 
lowing companies: 


Yankee  Fuel  Co. 

Santa  Fe  Raton  &  Eastern  RR. 

Santa  Fe  Raton  &  Des  Moines  RR. 


Santa  Fe  Liberal  &  Englewood  RR. 
Raton  Water  Works  Co.  of  New  Mex. 
Raton  Water  Works  Co.  of  N.  Y. 


and  all  other  corporations  formerly  under  the  control  of  E.  D.  Shepard  &  Co. 

The  committee  invites  the  co-operation  of  all  parties 
interested,  in  an  endeavor  to  protect  their  interest  and  to 
adjust  the  affairs  of  the  several  companies,  with  a  view  of 
devising  an  equitable  plan  of  reorganization  and  a  rehabili- 
tation of  the  properties.  The  security-holders  are  urged  to 
deposit  their  bonds  and  certificates  of  stock  with  the  Trust 
Co.  of  America,  New  York,  as  depositary,  not  later  than 
Aug.  1.  Compare  Santa  Fe  Raton  &  Eastern  RR.  in  V.  88, 
p.  749,  946  and  1501;  also  see  V.  88,  p.  625,  884. 

Santa  Fe  Raton  &  Des  Moines  RR. — See  Santa  Fe  Liberal 
&  Englewood  RR.  above.— V.  88,  p.  946.  ffl 

Santa  Fe  Raton  &  Eastern  RR. — See  Santa  Fe  Liberal  & 
Englewood  RR  above.— V.  88,  p.  1501. 
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Savannah  Augusta  &  Northern  Ry. — Appeal — Sale  Post- 
poned.— An  appeal  has  been  taken  to  the  United  States  Cir- 
cuit Court  of  Appeals  from  the  decree  of  Judge  Speer,  or- 
dering the  sale  on  Aug.  3.  This  will  operate  as  a  stay  until 
the  appeal  can  be  heard,  which  will  probably  be  in  October 
next. — V.  89.  p.  44. 

Seaboard  Air  Line  Ry. — Payment  of  Receivers'  Certificates. 
— It  is  unofficially  reported  that  under  the  reorganization 
plan  announced  July  1  1909  the  $3,000,000  series  "A"  6% 
receivers'  certificates  due  June  1  1911  will  be  called  for  pay- 
ment at  par  and  interest  on  Dec.  1  1909  and  the  $4,250,000 
5%  receivers'  certificates,  series  "C,"  due  Jan.  1  1912,  at 
par  and  interest  on  Jan.  1  1910.— V.  89,  p.  43,  105. 

Payment  of  Overdue  Coupons. — The  coupons  maturing 
April  1  1908,  Oct.  1  190S  and  April  1  1909  on  the  $12,775,000 
first  mortgage  4s  of  1900  will  be  cashed  upon  deposit  of  the 
bonds  under  the  readjustment  plan  recently  announced, 
at  the  Morton  Trust  Co.,  New  York;  the  Continental  Trust 
Co..  Baltimore;  the  American  Trust  Co.,  Boston,  or  the 
Bank  of  Richmond,  Richmond,  Va—  V.  89,  p.  105,  43. 

Southern  Indiana  Railway. — Report  of  Committee.— 
Earnings — Payment  of  Coupon  Recommended. — Of  the 
total  issue  of  $7,537,000  first  mortgage  4%  gold  bonds, 
$6,813,000  have  been  deposited  with  the  protective  com- 
mittee,   consisting   of — 

Anton  G.  Hodenpyl,  Chairman,  Richard  H.  Higgins  and  John  F.  Thomp- 
son, all  of  New  York:  John  W.  Hamer,  Philadelphia,  Seth  M.  Carter, 
Lewiston,  Me.;  Arthur  C.  Raymond,  Boston,  and  Emile  K.  Boisot,  Chicago, 
with  John  C.  Weadock,  7  Wall  St.,  N.  Y.,  Secretary,  and  the  Bankers' 
Trust  Co.,  \.  Y.,  as  depositary  and  the  Girard  Trust  Co.,  Philadelphia, 
and  American  Trust  Co.,  Boston,  as  agencies  of  the  depositary. 

This  committee,  under  date  of  New  York,  July  1  1909, 
say    in    substance: 

The  committee  begs  to  submit  the  following  second  report  with  reference 
to  the  affairs  of  the  company.  The  figures  are  taken  from  statements 
furnished  by  the  receiver. 

Gross  earnings  Aug.  20  1908  to  May  31  1909 $917,189 

Other  income,   $94,469-  less  rents  paid,   $35,098 59,371 


Total  income 

Operating  expenses  Aug.  20  1908  to  May  31  1909: 


Transportation    expenses 
General  expenses 


Maint.  of  way  &  struct..       $106,236 

Maint.  of  equipment 133,898 

Traffic  expenses 15,075 

Total  operating  expenses 

Net  cash  receipts  from  earnings  Aug.  20  1908  to  May  31  1909. 
Add  cash  receipts  from  old  accounts  due  prior  to  receivership 
Cash  in  bank  at  date  of  recei verhsip 


$976,560 

$255,114 
54,063 


$564,386 

$412,173 

74,679 

1,107 

Total  net  receipts..  $487,960 
Liquidating  and  Other  Payments  by  Receiver. 
Liquidation  of  accounts,  principally  wages,  unpaid  at  date  of 

receivership $212,548 

May  installment  of   1908  taxes  properly  chargeable  to  period 

Jan.  1    1908  to  Aug.  19  1908 24,994 

Final  payment  to   Belt   RR.    &  Stock   Yard  Co.,   account  of 

Indianapolis  Terminals 10, 000 

Repairing  Brouillett  Creek  bridge,  damaged  by  flood.. 25,107 

May  installment  of  1908  taxes  pi'operly  chargeable  to  period  from 

Aug.  20  1908  to  Dec.  31   1908 18,769 

Interest  on  receiver's  certificates  ($12,913)  and  miscel.  ($2,648) .  15,561 


Aug.l9-Sep.30.08$52,591 

Oct.,    1908 53,137 

Nov.,  1908 45,463 


Total  liquidating  and  other  payments  by  receiver $306,978 

Cash  on  hand  May  31  1909 $180,981 

Net  Income  by  Months,  Aug.  20  1908  to  May  31  1909,  $412,173. 

Dec,   1908 $39, 528  I  March,  1909 $47,278 

Jan.,    1909 34,503   April,  1909 54,206 

Feb.,   1909 38,186|May,    1909 47,281 

The  monthly  fixed  charges  of  the  railway  company,  exclusive  of  interest 
on  its  general  mortgage  bonds,  aggregate  $46,723,  as  follows: 
Int.  on  1st  M.  bonds  ($25,123)  and  receiver's  certs.  ($1,910)..         $27,033 

Taxes    (estimated) 6.929 

Avg.   payments  on  account  of   $553,333   car  trust  5%    notes 

($11,913)  and  of  $58,125  locomotive  notes  ($848) 12,761 

Except  for  December  1908  and  January  and  February  1909,  the  net 
earnings  shown  above  were  more  than  sufficient  to  meet  the  fixed  charges 
(exclusive  of  interest  on  general  mortgage  bonds)  and  the  interest  and 
principal  of  the  car  trust  and  locomotive  notes. 

In  view  of  the  fact  that  the  road  is  earning  considerably  more  than  the 
interest  on  its  first  mortgage  bonds,  the  committee  has  recommended  that 
the  receiver  apply  to  the  Court  for  authority  to  pay  on  Aug.  1  1909  one  of 
the  first  mortgage  interest  coupons  in  default,  the  expectation  being  that 
the  receiver  will  be  able  to  pay  another  interest  coupon  in  February  1910, 
thus  leaving  two  interest  coupons  in  default.  In  this  connection  the 
committee  has  taken  into  account  payments  which  the  receiver  will  be 
required  to  make  on  (or  before — Ed.)  Nov.  1,  as  follows: 
Principal  of  car  trust  notes   ($136,152)   and  locomotive  notes 

($9 ,687) $145,839 

Int.  on  receiver's  certs.,  car  trust  notes  and  locomotive  notes. _  26,746 

Taxes  (estimated) 41,571 


Total $214,155 

To  which  add  the  amount  required  to  pay  a  half-yearly  Interest 

coupon  on  first  mortgage  bonds 150,740 

Total $364,895 

To  meet  these  payments  the  receiver,  it  is  estimated,  will  have 
$430,981,    as    follows: 

Cash  in  bank  May  31   1909 $180,981 

Est.  net  earns.  June  1  to  Oct.  31,  $50,000  per  month 250,000 

-$430,081 


It  has  seemed  to  the  committee  that,  if  necessary,  these  principal  pay 
ments  on  account  of  the  purchase  of  equipment  should  be  funded  by  the 
Issuance  of  a  small  amount  of  receiver's  certificates  rather  than  that  the 
entire  earnings  of  the  road  should  be  devoted  to  payments  on  capital 
account. 

The  committee  lias  recently  gone  over  the  property  thoroughly.  The 
condition  of  the  roadbed,  bridges  and  buildings  was  found  to  be  excellent 
and  the  rolling  stock  to  be  in  good  workable  condition. 

The  committee  expects  that  a  reorganization  satisfactory  to  the  first 
mortgage  bondholders  will  be  efrected. — V.  88,  p.  750.  565. 

Southern  Pacific  Co. — Conversion  of  Preferred  Stock. — The 
time  for  the  conversion  of  the  $74,863,400  7%  preferred 
stock  into  common  stock  or  new  4  Yz%  bonds,  or  its  surrender 
on  payment  of  $115  cash  per  share,  under  the  three  options 
given  "in  the  circular^of  June  8  (V.  88,  p.  1501),  expired  on 
Thursday.  The  company  announces  that  the  holders  of  all 
except  $1,000,000  to  $2,000,000  preferred  stock  have  been 
heard  from,  practically  all  of  whom  have  exercised  the 
option    of  exchange   into   common  stock. 

Listed. — The  New  York  Stock  Exchange  has  listed  $649,- 
900  additional  common  stock  issued  in  exchange  for  a  further 
$l,052,.x.7-,  -lock  of  the  Southern  Pacific  RR.  (consolidation 
of  1902)  on  the  basis  of  06  shares  of  Southern  Pacific  Co 


common  stock  for  each  100  shares  of  Southern  Pacific  RR. 
stock. 

The  authorized  and  outstanding  capital  stock  of  the  railroad  company  is 
SU>0,000,000,  of  which  $124,671,861  has  been  deposited  with  the  Union 
lrust  Co.  of  New  York,  trustee,  against  the  issue  of  common  capital  stock 
of  the  Southern  Pacific  Co.  to  the  par  value  of  $79,954,494. — V.  89,  p.  105. 

Southern  Pacific  RR.— Listed. — The  New  York  Stock  Ex- 
change has  listed  $7,497,000  additional  first  refunding  mort- 
gage 4%  bonds  due  1953,  making  the  total  amount  listed  to 
date  $109,383,000. 

Purposes  for  Which  $7,497,000  Bonds  have  been  Listed. 

Against  deposit  of  $5,841,000  bonds  of  the  $6,000,000  outstand- 
ing .Southern  Pacific  RR.  (of  Arizona)  first  mortgage  6% 
bonds,  series  "A,"  which  mature  March  1  1909 $5,841,000 

Against  the  deposit  of  $156,000  cash  to  pay  remainder  of  said 

$6,000,000   bonds  when  presented 156,000 

For  refunding  purposes 1,500,000 

Earnings  for  Ten  Months  ending  April  30  1909. 


Total  oper.  revenues $36,750,759 

Other  income 1,524,592 


$37,775,351 
Operating  expenses 21,061,337 


Deduct — 

Taxes $1,330,084 

Bond  interest 4,894,658 

Rentals  and  other  charges  1,877,554 


Total  deductions $8,102,296 

Balance,  surplus $8,611,718 


Revenues  over  expenses_$16,714,014 
— V.  88,  p.  159. 

Southwestern     Street     Ry.,     Philadelphia. — Bondholders' 

Protective  Committee. — In  view  of  the  fact  that  the  property 

is  to  be  sold  by  the  trustee,  July  22  1909,  Isaac  H.  Silverman 

and  J.  W.  Ellard,  acting  as  a  protective  committee  for  the 

first  mortgage  bonds,  urges  the  deposit  of  those  bonds  with 

the  Girard   Trust   Co.,   Philadelphia,   as  depositary,   on   or 

before  July   15. 

The  committee  will  have  the  power  to  sell  the  deposited  bonds  at  prices 
within  its  discretion,  and  may  prepare,  adopt  and  carry  out  a  plan  of  re- 
organization eiher  before  or  after  foreclosure,  using  the  deposited  bonds 
for  that  purpose.— -V.  88,  p.  102,  1314. 

Spuyten  Duyvil  &  Port  Morris  RR. — Bonds. — The  Public 

Service  Commission,  Second  District,  on  July  10  authorized 

the  New   York   Central    &   Hudson   River   RR.   to   execute 

a  mortgage  made  by  the  Spuyten   Duyvil   &   Port  Morris 

RR.  Co.  and  to  issue  upon  the  security  of  this  mortgage  its 

own  first  series  3^2%  50-year  gold  bonds  to  the  aggregate 

amount  of  $2,500,000,  said  bonds  to  be  sold  at  not  less  than 

95.     A  similar  application  is  pending  in  the  first  district. 

Of  the  amount  named  $2,341,000  is  to  reimburse  the  New  York  Central 
for  expenditures  made  for  betterments  and  improvements,  including  the 
electrification  of  the  road.  The  remainder,  $159,000,  is  to  be  expended 
in  beginning  work  on  a  new  four-track  tunnel  through  Spuyten  Duyvil  Hill, 
to  replace  the  two  tracks  that  are  now  in  the  rock  cut  arid  to  shorten  the 
line.     The  tunnel  will  cost  altogether  about  $500,000. — V.  89,     .  105. 

Western  Maryland  RR. — Plan  of  Reorganization — $18,- 
000,000  Fixed-Charge  Obligations  Replaced  by  Equal  Amount 
of  Stock—Interest  Charges  Reduced  $730,000.— Alvin  W. 
Krech,  Chairman  of  the  committee  of  holders  of  the  "general 
lien  and  convertible"  bonds,  yesterday  gave  out  the  following: 

"The  principal  of  the  'general  lien  and  convertible''  bonds 
has  been  declared  due  and  the  mortgage  foreclosure  proceed- 
ings are  well  advanced.  It  is  expected  that  the  plan  formu- 
lated by  the  committee  will  be  in  final  form  within  the  next 
few  days.  In  view,  however,  of  published  rumors,  it  is 
considered  advisable  in  advance  of  formal  announcement  of 
the  plan  to  state  its  material  features  as  at  present  formu- 
lated. 

"It  is  proposed  to  perfect  the  reorganization  of  the  West- 
ern Maryland  RR.  Co.  by  the  organization  of  a  new  company, 
which  shall  take  over  the  property  of  the  old  company,  sub- 
ject to  its  first  mortgage  and  its  underlying  and  divisional 
bonds. 

"The  new  company  is  to  issue  in  acquisition  of  the  property 
of   the  old   company: 

Non-cumulative  4%  preferred  stock,  preferred  as  to  dividends 
and  in  liquidation  convertible  at  the  option  of  the  holder  in 
the  common  stock  at  par  and  redeemable  at  the  option  of  the 
company  at  par $1 0 ,000 ,000 

Common  stock  of  an  authorized  Issue  of  $60,000.000 23.959,560 

"The  holders  of  certificates  of  deposit  for  'general  lien  and 

convertible'  4%  bonds  to  receive  in  exchange: 

a  For  principal 100%  In  new  4%   preferred  stock. 

b  For  unpaid  overdue  coupons,  including  the  coupon  of  Oct.  1  1909,  with 
Interest  thereon 8.36%  in  new  common  stock. 

"The  $8,274,160  cash  required  for  payment  of  matured 
obligations  ,  improvements  and  betterments  will  be  raised 
by  sale  of  $20,685,400  of  the  common  stock  to  a  bankers' 
syndicate,  who  will  offer  the  same  as  follows: 

a  To  Holders  of  Certificates  of  Deposit  for  $10,000,000  "General  Lien  and 

Convertible."  Bonds. 
50%   of  their  holdings,  i.  e.,  $5,000,000  new  stock  for  subscription  at 
40%  of  its  par  value,  or  $2,000,000. 

b  To  the  Holders  of  $15,685,400  Common  Stock. 
In  exchanges  for  their  old  stock  and  on  payment  of  40%  of  the  par  value 
thereof  in  cash  100%   of  their  holdings,  i.  e.,  $15,685,400  new  common 
stock  for  $6,274,160. 

"The  following  securities,  aggregating  $50,951,950,  will 
remain  undisturbed: 

West.  Md.  1st  M.  4s $42,518,0001  Leased  line  bonds $1,659,300 

Divisional   bonds 6,200,000  |  Leased  line  guar,  stock 574,650 

Note. — The  divisional  bonds  include:  West  Virginia  Central  &  Pittsburgh 
first  mortgage  6s,  $3,250,000:  Piedmont  &  Cumberland  first  mortgage  5s, 
$650,000:  Coal  &  Iron  Ry.  first  mortgage  5s,  $1,000,000;  Potomac  Valley 
first    mortgage    5s,    $1,300,000.— Ed. 

Mr.  Krech  further  says: 

Since  the  issue  of  $10,000,000  convertible  bonds  in  1902  under  the  plan 
for  union  of  Western  Maryland  and  West  Virginia  Central  there  has  been 
created  for  acquisition  of  new  property  and  for  betterments  and  improve- 
ments temporary  obligations  amounting  to  $7,088,143.  During  this 
period  there  has  been  expended  from  Income  for  new  property  and  better- 
ments $1,798,428.  There  will  in  reorganization  be  expended  for  new  prop- 
erty and  for  betterments  and  improvements  an  amount  probably  consider- 
ably in  excess  of  $600,000,  making  a  total  sum  expended  in  new  property 
or  in  betterments  and  improvements  of  $9,486,571.  This  amount  is  prac- 
lly  40%  of  the  $23,959,560  of  the  new  stock  proposed  to  be  issued 
under  reorganization  and  the  increase  of  common  capital  stock  from 
$15,685,400  to  $23,959,560  is  exactly  equal  at  par  to  the  $8,274,160  cash 
provided  in  reorganization. 
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i  the  plan  ol  ■    ■     '■'      tlon  all  obligations  issued  for  tin    p  o 
bettei    iem  -   nents  above  referred  •         I  e  possibl        cep- 

•  trust  certificates,  w  ill  !><•  pro1!  Ided  tor. 
,.    sni., mm. .11.  iferred   ito<        hlch  in  reorganization  replaces  the 

Issue  of  convertible  bonds  will  thus  take  the  original  i      hi    i   b    ids  as 

lunloi  oni\  i  i  the   Li  st  and  underlj  Ing  :es. 

properts    lupportln  preferred,  stock  will  be   u-arly  $9,500,000 

,.,  than  ■  original  Issue  1 

i-  sum  thus     in  have  been  addi  d  to  the  eqults    n  ted  b;      hi     ild 

imon  stock,  the  old  common  stockholdi  1        lock 

[ual  only  to  his  increased  equity.      V     89, 

Wilmington  (Del.)  Gas  &  Electric  Co. — Purchase  Com- 
pleted.- C.  II.  Geist  of  Philadelphia,  it  is  announced,  has 
completed  his  purchase  of  this  property  for  $2,500,000. 
Compare  V".   89,   p.    19. 

Winchester  &  Washington  City  Ry. — New  President, &c. — 

A  press  despatch  from  Winchester,  Va.,  on  July  0  said: 

This  company,  furnishes  electricity  for  Winch 

Berryvllle  and  0  her  towns  in  Virginia  and   Wes1    Vlx  I  ila,   b  Id  its  third 
annual  meethn  I  ele  ted   Lewis 

Presidi         0  ite  srott  H.   B  in  i       rles  Mulllkin  of 

Boyce,  Vice  Presld  '        arter,  Secretary-Treasurer  and  the  folio 

directors:    Lewis    I      Cooper,   C.   Mulllkln,    E.    V.   Weems,    W       1      Baker, 
V.  Moore    H  len,  S.  L.  Hoovi    ,  R.  H.  Chew        ■'  I  !    1  ray  Williams. 

A  dividend  red.     (The  company,  ipital  stock  Is 

said  to  be  $300,000,  bond   Issue  $125. oon,   |     rchased     I      Winchester 
&  Electric  Light  Co.      Ed.]     Compare  V.  83,  p.  027. 

Winston-Salem  Southbound  RR. — Construction. — The  At- 
lantic Coast  Line  and  the  Norfolk  &  Western  have  arranged 
to  build  this  line,  which  has  been  projected  for  several  ye  - 
extending  from  Winston-Salem,  N.  C,  on  the  Norfolk  & 
Western,  to  \\  adesboro,  on  the  Atlantic  Coast  Line,  87  mil< 
thus  connecting  the  two  systems,  il.  E.  Fries  is  President; 
W.  T.  Brown,  \  ice-President,  and  W.  F.  Shaffner,  Secretary 
and  Treasurer. 

Yellowstone  Park  RR. — Receivership. — Later  advices  state 

that  the  receivers  referred  to  last  week  (V.  89,  p.  105)  were 

appointed   in   a   suit  brought  by   President   F.   A.    Hall   to 

recover  $30,000  claimed  to  be  due  for  services  and  money 

advanced  to  the  company. 

In  the  bill  of  complaint  Mr.    flail  alleges  that  there  is  a  conspiracy  to 
defraud   him   of  his  interest  in  the  company.     The  appointment  of  two 
[vers   was  in   the  nature  of  a  compromise,   one  being  given  to  each 
faction    interested. — V.   89,   p.    105. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co. — New  Director. — S.  L.  Schoon- 
maker  of  New  York  has  been  elected  a  director  to  succeed 
L.  K.  Wilmerding.— V.  88,  p.  1439. 

American  Light  &  Traction  Co.,  New  York. — Extra  Divi- 
dends.— The  directors  on  July  14  declared  (1)  a  10%  stock 
dividend,  payable  on  the  common  shares  on  or  before  Sept. 
30  to  holders  of  record  July  20,  who  will  thus  receive  one 
share  of  new  common  stock  on  every  ten  shares  of  common 
held  by  them,  respectively,  and  (2)  an  extra  cash  dividend 
of  1%  on  the  common  stock,  payable  on  Aug.  2  along  with 
the  usual  quarterly  dividend  of  2%  to  holders  of  record  July 
20.  The  usual  \y>%  (quarterly)  was  also  declared  on  the 
preferred  stock.— V.  88,  p.  1622,  1562. 

American  Telephone  &  Telegraph  Co. — Official  Statement 
as  to  Capitalization.,  &c — See  "Annual  Reports"  on  a 
preceding  page. 

Earnings. — For  the  first  six  months  of   1909  and  1908: 


Six  Months  en  ling  June  30 —  1909. 

Income  from  dividends $7,123,916 

Interest  and  other  rev.  from  associated  cos__' 5,154,524 

Telephone  traffic  (net) 2,089.129 

Real  estate 49,492 

Other  sources 795,771 


1908. 
$6,443,344 
4,951,789 

1,815,865 

55.735 

341.669 


Total   income $15,212,832   $13. 608, 392 

Expenses 1,226.953         1,073,770 


Xet  earnings $13,985,879   $12,534,622 

Deduct   interest 3,892,623        3,871.676 

Dividends  for  6  months,  4% 7,631,292        6,120,092 


•     Balance,   surplus $2,461,964     $2,542,854 

Earnings  of  Associates  Operating  Companies  for  Five  Months  ending  Man  31. 


One  Gross 

Month —     Earnings. 

1909 $11,114,785 

1908 10,311,917 

Five  Months — 

1909 $54,375,485 

1908 50, 872. 317 


Operating 
Expenses. 

$8,118,675 
7,418,419 


Net 
/  Y"  nings. 

$2,996,110 
2,893,498 


$39,791,875   $14,683,610 
36,788,419      14,083,098 


IP.ti  rest 

Paid. 

$539,180 
639,500 

$2,9  11,380 
3.255.900 


Bala 

Surplus. 
$2,456,930 
2,21 

$11,742,230 
10,827,998 


With  reference  to  the  foregoing  figures,  the  company  says: 

These  figures  for  1 908  include  a  proportionate  part  of  the  extraordinary 
provision  for  depreciation  for  the  year  made  in  Dee.  1908  Equivalent  or 
greater  provision  is  being  made  for  each  month  of  1 909. 

Offer  to  Exchange  Stock  of  New  York  &  New  Jersey  Tele- 
phone Co.  (Controlled  Co.). — See  that  company  below. — V.  88, 
p.  1554,  1562. 

Barney  &  Smith  Car  Co.,  Dayton,  O. — New  Vice-Presi- 
dent.— Hugh  M.  Wilson,  formerly  editor  and  publisher  of  the 
"Railway  Age,"  has  been  elected  Vice-President  and  also  a 
director.— V.  88,  p.  1623. 

Beaver  River  Power  Co.,  Beaver  County,  Utah. — Bonds 
Offered. — The  American  Trust  &  Savings  Bank  of  Chic 
and  Cutter,  Waller  &  May,  the  Rookery,  Chicago,  are 
offering,  at  par  and  interest,  $400,000  first  mortgage  6%  gold 
bonds  dated  July  1  1908  and  due  serially  on  July  1  from  1914 
to  1928,  $25,000  yearly  1914  to  1927  and  $50,000  in  1928, 
but  subject  to  call,  any  or  all,  on  July  1  1914,  or  on  any  interest 
date  thereafter,  at  105  and  interest,  upon  30  days'  published 
notice.  Par  $1,000  (c*).  Principal  and  interest  (J.  &  J.) 
payable  at  American  Trust  &  Savings  Bank,  trustee,  Chicago. 
A  circular  says: 

Capital  stock  (authorized,  $800,000)  issued  _  .      . .$400,000 

Bonds  (authorized,  $800,000)  issued.  _.  .   400,000 

Tl\is  company  has  been  in  operation  but  a  little  over  a  vear.  For  the 
year  ending  May  31  1909  its  gross  earnings  vveie  $55,343;  operating  expenses, 
$8,499;  net  earnings,  $46,844.  The  revenue  from  additional  contracts 
recently  made  will  within  a  comparatively  short  time  increase  the  net  earn- 


ings to  $60,000  yearly,  or  2  'A  times  the  interest  charge.  It  is  estimated 
that  the  present  installation  will  ultlmatelj  earn  $150,000  gross   per  year. 

I'll.-  ,r  bi)ui Is  arc  an  absolute  flrsl  morl  age  upon  all  property  ima  owned 
or  hereafter  acquired.     The  remainder  of  the  I  mot  be  certified  ex- 

cept for  future  extensions  and  improvement  at  not  exceeding  85%  of  the 
cost  of  construction,  upon  certificates  that  the  work  has  actually  been 
complricii  \nnuai  sinking  fund  (retlt  Blent  of  bonds  beginning  in 
1914),   $25,000. 

The  cor] lion  is  organized  under  the  1  i    ill  d  all  its  of- 

ficers and  stockhold  it     an    conne        1  with  the  the  en- 

gineering and  operating  head  of  the  Tellu  o.  (V.  87,  p.  1008), 

liicli  rci  i      e. '.merit  "i   nearly  $20,000,000.     The  directors  are: 

L.  L.  Nunn  (President),  Eldon  P.  Bacon,  I.ogan,  Utah;  Lucius  B.  Fuller, 
W.  L.  Blersach,  Arthur  S.  Smith.  W.  C.  Cates  and  Stephen  A.  Bailey. 

Thecompanyi  I  ■  ■■  ofprimar  title  o  thi  >tal  •  •  md  natural 
liov.  leaver  River,  amounting  to   10  cubic  feet  per  second 

over  all  seasons,   and  it  has  c  impli  ted  a  hi  ■      I  n  hydro-elec- 

tric plant  of  about  2,700  normal  h.  p.;  $123,121  cash  had  been  expended 

upon  t liis  inilii     i      I ny  of  these  bonds  were  issued.      Including  this 

amount,  It  will  cost  not  to  exceed  $480,000  to  complete  the  present  installa- 
tion. Beaver  River  has  Its  origin  in  Puffer  Lake,  which  is  one  of  the  reser- 
voirs of  this  proposition,  and  the  land  surrounding  is  owned  in  fee  simple 
e  company.  The  precipitation  is  over  50  in.  hes  n  ly,  and  the  Tushar 
I  the  year  round  ,  so  that  there  is  a  continual  water- 
supply  assured. 

The  company  owns  a  blanket  franchise  for  electric  power  and  telephone 
purpo  e:    in    Bea^  .    Utah,  which  has  no  burdensome  restrictions; 

ichlse  from  the  City  of  Milford,  with  strong  protection 
against  municipal  competition.  In  addition  to  the  rapidly  increasing  mar- 
mi  itng,  ii  ;  i  I  ial  and  municipal  purposes,  c  i  tble  power  will 
be  req  ilred  I  r  agricultural  and  irrigation  purposes.  Schedule  of  rates  for 
po'.ier:  5  to  24  h.  p..  Inclusive,  $10  per  h.  p.  per  monl  h;  25  h.  p.  and  over, 
$8  per  h.  p.  per  month,  with  i  0  di  ount  ]  ro  rata  in  units  from  50 
h.  p.  to  500  h.  p.,  and  special  reductions  for  more  than  500  h.  p. 

Borden's   Condensed   Milk   Co.,   New  York.— $5,000,000 

New  Common  Stock — Present  Issue  to  '<  .-,  ;, 750, 000. — The 
stockholders  will  vote  July  30  on  amending  the  certificate  of 
incorporation  to  provide  for  an  increase  of  the  authorized 
capital  stock  from  $25,000,000  to  $30,000,000,  of  which 
amount  $7,500,000  shall  be  preferred  stock,  as  at  present, 
and  $22,500,000  shall  be  common  stock.  Of  the  $5,000,000 
new  common  stock,  $1,250,000  is  to  be  reserved  for  future 
issue  at  the  discrei  ion  of  the  board  at  not  less  than  par.  The 
remaining  $3,750,000  will  be  offered  at  par  to  all  stockholders, 
both  common  and  preferred,  of  record  Aug.  5  1909  in  amounts 
equal  to  15%  of  their  respective  holdings.  Subscriptions 
will  be  received  on  the  company's  warrants  (to  be  issued 
after  the  meeting  July  30),  until  Sept.  1  and  must  also  be 
paid  in  full  on  or  before  that  day. 

President  W.  J.  Rogers  in  a  circular  dated  July  13  says: 

Within  the  past  few  years  the  company  has  expended  from  its  earnings 
upwards  of  $5,000,000  i'i  cash  for  new  plants  and  permanent  betterments 
and  Improvements.  While  the  fixed  assets  of  the  company  have  accord- 
ingly been  ibstantlally  increased,  its  actual  money  resources  have  de- 
creasi  corre  pondlngly.  The  result  is  that,  as  compared  with  the  large 
volume  of  its  business  and  turnover,  the  company  is  not  adequately  sup- 
plied with  actual  cash  capital,  and  is  compelled  to  rely  for  its  requisitions 
and  current  cash  necessities  on  the  proceeds  of  its  sales.  The  company 
has  a  very  large  excess  of  qui  I      >ver  its  total  liabilities,  and,  in  view- 

er its  large  resources  and  unlimited  credit,  could  follow  the  example  of  other 
companies  are  the  necessary  cash  working  capital  by  borrowing. 

The  policy  of  the  compauy  during  its  long  and  prosperous  career  has,  how- 
ever, been  against  borrowing.  In  addition  to  this,  any  amount  borrowed 
would  be  a  charge  ahead  of  the  stock.  It  has  therefore  seemed  to  be  more 
desirable  and  more  in  the  interest  of  both  classes  of  stock,  to  secure  the 
necessary  funds  by  sale  of  common  stock. 

After  considerable  consideration ,  the  board  of  directors  are  satisfied  that 
$3,750,000  in  cash  would  be  ample.  That  amount  would  pay  all  indebted- 
ness of  every  kind, and,  with  the  cash  now  on  hand,  would  leave  the  ample 
cash  working  capital  of  over  $2,500,000.  Responsible  parties  have  agreed 
to  underwrite  the  entire  amount  of  new  stock,  $3,750,000,  without  any  com- 
mission or  expense  to  the  company. — V.  85,  p.  1464. 

Buffalo  (N.  Y.)  General  Electric  Co.— Bonds. — The  Public 

Service  Commission,  Second  District,  has  authorized  the 
company  to  issue  $242,000  first  refunding  5%  gold  bonds 
for  extension  and  improvements. 

At  last  accounts  there  were  outstanding  $2,375,000  first  mortgage  5s  of 
an  issue  of  $2,400,000,  due  Feb.  1  1939;  also  $3,420,000  capital  stock  In 
$100  shares  on  which  dividends  of  6%  per  an.  were  being  paid. — V.81,  p.  1438 

Burroughs  Adding  Machine  Co.,  Detroit. — New  Stock,  &c. 
— The  company,  which  has  moved  into  new  and  more  com- 
modious quarters,  recently  increased  its  capital  stock  from 
$5,350,000  to  $5,550,000.— V.  81,  p.  560. 

Butte  Electric  &  Power  Co. — New  Director. — J.  D.  Ryan 
has  been  elected  a  director  to  fill  a  vacancy. — V.  88,  p.  1623. 

Chattanooga  (Tenn.)  Gas  Co. — Dividend. — This  company 
paid  on  July  1  a  1J4%  dividend  on  its  6%  preferred  stock; 
authorized  issue,  $500,000;  outstanding  at  last  accounts, 
$400,000.  Child,  Hulswit  &  Co.,  Grand  Rapids,  are  largely 
interested.     Compare  V.  84,  p.  805,  869;    V.  87,  p.  349. 

Chester  County  (Pa.)  Electric  Co. —  Need  of  Reorganization. 

— A  circular  sent  out  by  Manager  R.  B.  Rhoders,  it  is  stated, 

urges  reorganization  in  order  to  put  the  company  on  its  feet. 

An  exchange  says: 

The  circular  says  that  at  a  foreclosure  sale  the  property  would  not  bring 
$50,000,  although  it  would  take  that  much  to  replace  it.  There  are  out- 
standing $190,000  in  first  mortgage  bonds,  of  which  $165,000  have  been 
sold  and  $24,000  are  in  the  treasury;  $27,000  in  unpaid  notes  and  $4,000 
in  other  bills,  and  capital  stock  $300,000.  The  circular  also  refers  to  court 
investigations  which  have  been  begun  to  look  into  the  manner  in  which 
the  company  was  financed. 

Claflin  (H.  B.)  Co. — Statement  for  Half- Year. — The  earn- 
ings for  the  six  months  ending  June  30  1909  compare: 

6  Months  to               Net  Divs.  on  Divs.  on  Balance,  Sur.  Total 

June  30 —           Earns.  Pf.  Stock.  Corn.  (4%) .     or  Deficit.  Surplus. 

1909 $291,833  $142,125  $153,164  del.      $3,456  $1,781,999 

1908 loss.         7,437  142,125  153,164  clef.  302,726  1.770.058 

1907 454,275  142,125  153,164  sur.   158,986  1,863,075 

1906 352,258  142,125  153.164  sur.     56,969  1,590,260 

1905 317,934  142,125  153,164  sur.     22,645  1,325,087 

President  John  Claflin  states  that  "after  the  adjournment 
of    Congress    we    expect   an    improvement    in    business. "- 
V.  88,  p.   155,   161. 

Clinchfield  Coal  Corporation. — Description  of  Properties. — 
See  Carolina  Clinchfield  &  Ohio  Ry.  under  "Railroads" 
above. — V.  83,  p.  157. 

Connecticut  River  Power  Co. — New  Enterprise. — This 
company,  incorporated  under  the  laws  of  Maine,  its  capital 
stock  being  given  as  $2,700,000,  is  a  holding  company  owning 
the  entire  share  capital  of  the  Connecticut    River  Power  Co. 
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of  New  Hampshire  and  the  Connecticut  River  Transmission 
Co.  of  Massachusetts,  which,  financed  by  Baker.  Ayling  & 
Co.  of  Boston,  are  now  completing  an  extensive  hydro- 
electric  plant  on  the  Connecticut  River  near  Vernon,  Vt., 
and  transmission  lines  therefrom  to  Brattleboro,  Vt.; 
Keene,  Hinsdale  and  Winchester.  N.  H.;  Athol,  Gardner, 
Leominster,  Fitchburg,  Clinton,  Shirley,  Marlboro  and 
\\  orcester,    Mass. 

The  plant,  which  will  generate  for  commercial  purposes 
some  20,000  primary  and  9,000  secondary  horse-power,  was 
described  in  the  "Engineering  Record"  of  New  York  for 
March  27  L90  I 

The  bonds  of  the  operating  companies  have  mostly  been 
si  Id.  They  consist  of  a  Si  ,000,000  issue  of  the  Transmission 
Compa    '  $2,000,000  issue  of  the  Connecticut  River 

Power  Co.  of  New  Hampshire.  The  latter  are  secured  by 
mortgage  made  to  the  Old  Colony  Trust  Co.  of  Boston,  as 
trustee,  aid  are  5%  30-year  sinking  fund  bonds  of  $1,000 
each  (c*) ,  dated  June  1  1907  and  due  June  1  1937,  but  subject 
to  call  by  lot,  any  or  all.  on  June  1  1912  or  any  interest  date 
thereafter  at  107".     Interest  payable  J.  *  D. 

We    have    received    the   following,    already   published    in 

Boston: 

The  Massachusetts  Gas  &  Electric  Light  Commission  has  just  handed 
down  a  decision  sustaining  the  right  ol  the  Connecticut  Kiver  Transmission 
Co.  to  operate  in  Fitchburg.  This  decision  marks  the  establishment  of 
complete  municipal  licenses  for  operation  in  all  cities  and  towns  along  its 
transmission  line.  Construction  work  has  covered  about  two  years.  The 
enterprise  Is  one  of  the  most  notable  hydro-electric  projects  in  the  East 
and  will  generate  for  commercial  purposes  some  20,000  primary  and 
9.000  secondary  horse-power.  The  financing  has  been  done  entirely  by 
Baker.  Avling  &  Co.  of  this  city  among  Boston  and  other  Eastern  investors. 

To  comply  with  the  laws  governing  public  service  corporations,  there 
are  two  subsidiary  companies,  through  which  the  bond  issues  have  been 
made.  The  Massachusetts  Company  has  $1,000,000  bonds,  while  the 
Connecticut  River  Power  Co.  of  New  Hampshire  has  §2,000,000  bonds. 
Nearly  all  these  bonds  have  been  sold,  while  all  the  stock  of  the  two  com- 
panies, nominal  in  amount,  is  held  by  the  Connecticut  River  Power  Co.  of 
Maine.     The  Maine  company  is  capitalized  at  27,000  shares  of  $100  par. 

The  six  great  transmission  cables  are  supported  by  massive  steel  towers 
and  traverse  private  rights  of  way  for  more  than  70  miles. 

The  charter  rights  give  broad  powers  to  create,  transmit  and  sell  elec- 
tricity for  direct  power  and  to  deliver  it  to  lighting  companies  for  illumi- 
nating. Contracts  already  closed  assure  $250,000  to  $300,000  business 
the  Qrst  year,  or  about  half  the  eventual  capacity.  Construction  of  the 
reservoir  "between  Vernon,  Vt.,  and  Hinsdale.  N.  H.  (about  6  miles  above 
the  Massachusetts  State  line),  involved  raising  the  Vermont  Central  tracks 
and  flooding  an  immense  natural  basin  of  farm  lands.  A  storage  capacity 
of  200,030.000  cubic  feet  has  been  obtained;  the  water  backs  20  miles. 
The  big  900-foot  dam  and  power-house  across  the  Connecticut  and  the  dis- 
tributing lines  and  stations  involving  about  S3. 000, 000  expenditure,  can 
develop  and  cany  66,000  volts,  or  approximately  70,000,000  kilowatt 
hours  per  annum.  Practically  all  construction  work  is  completed.  Current 
Is  running  to  Clinton  and  a  regular  supply  is  expected  to  be  delivered  by  the 
latter  part  of  July. 

The  chief  cities  and  towns  on  this  new  electrical  pow7er  route  are  Athol, 
Gardner,  Fitchburg,  Leominster,  Clinton,  Marlboro  and  Worcester. 
Keene  N.  H.,  and  Brattleboro,  Vt.,  have  also  contracted  for  power  at  the 
dam  Lancaster  Mills  of  Clinton  has  engaged  1,000  volts,  while  Parkhill 
Mills  of  Fitchburg  will  use  3,000,  American  Steel  &  Wire  Co.'s  Worcester 
olant  6,000,  and  agreements  have  been  effected  to  supply  the  Marlboro, 
Gardner  and  Brattleboro  electric  light  companies  with  their  electricity. 

Among  the  directors  of  the  Connecticut  River  Power  Co.  of  Maine  are 
George  B.  -\dams,  Vice-President  of  the  Greylock  National  Bank  of  Adams; 
G  B^  Bake'-,  of  Baker.  Aviing  &  Co.;  Clarke  C.  Fitts  of  Brattleboro.  ex- 
Attornev- General  of  Vermont:  Arthur  H.  Lowe  of  Fitchburg.  President  of 
the  Lancaster  and  Treasurer  of  the  Parkhill  Mills;  John  S.  Phipps,  New  \  ork 
capitalist;  J.  N.  Thompson  of  Wilkesbarre,  Pa.,  Treasurer  of  Wyoming 
Vallev  Trust  Co..  and  Jeremiah  Smith  Jr.  and  Philip  Young  of  Boston. 
-Utornev  Frank  H.  Streeter  of  Concord,  N.  H.,  is  President,  while  Charles 
L.  Ayling.  of  Baker,  Ayling  &  Co.,  and  Malcolm  G.  Chase  of  Providence 
arc  \  dents  and  Engineer  Henry  I.  Harriman  of  Boston  is  General 

Manager. 

Cudahy  Packing  Co. — On  Boston  Unlisted. — Lee,  Higgin- 

•     &  Co.'s   interim  receipts  for  $4,000,000  first  mortgage 
15-year  gold  bonds  have  been  placed  on  the  unlisted 
sheet  of  th  n  Stock  Exchange. 

Bale  -See  "Annual  Reports."— V.  88,  p.  1256. 

Cumberland  Corporation. — Coal  Properties  Described. — See 
Ca  field  &   Ohio  Ry.  under  "Railroads"  above. 

—V.  88,  p.  944. 

Edison  Electric  Co.,  Los  Angeles. — Re-incorporated  under 
Net  — This  company,  originally  incorporated  in  Cali- 

fornia in  1896,  and  in  1902  rei-ncorporated  in  Wyoming,  has 
now.  it  is  announced,  been  re-incorporated  under  the  laws  of 
Califori  the  Southern  California  Edison  Co.,  with  $30,- 

■.000  of  capital  stock.     Compare  V.   82,   p.   932;   V.   85, 
p.  1084;  al  38,  p.  1315. 

Electric  Bond  &  Share  Co.,  New  York. — Firs!  Dividend  on 
Common  Stork.— A  dividend  of  2%  on  the  $2,000,000  com- 

.'i  stock  was  paid  July  15  to  holders  of  record  July  14. 
—  V.  81 

Greenwich   (Conn.)   Water  Co. — New  Stock. — The  share- 
holders, it  is  sta      I       a        voted  I"  inci-ease  the  capital  stock 
from  $500,000  to  SI  ,000,000.  $250,000  of  the  new  stock  to 
i  tit  in  order  to  double  the  storage  capacity 
of  the  :  irs.     There  are  said  to  be  outstanding  $171,000 

bond-  due  1921.— V.  72,  p.  1139,  90. 

Illinois  Malleable  Iron  Co.,  Chicago. — New  Stock. — This 

com]  ield,  111.,  on  June  8  a  certificate  of 

inc  157,900  to  $1,500,000  "by  the  con- 

umulated  surplus   into  capital   stock."     The 

"Iron    '  June  17  said: 

The  p  eadily  grown  until  the  old  site  has  been   Eully  occupied 

wlthbuili  t  unit  of  what  will  eventu  duplicate  plant 

was  ,  leted  on  a  new  site  of 

on  the  v  purposi    is  to  add  new  buil  I  me  to  time 

i  e.      A  new  electric  plant  for  light  and  power  service 
lied. 

International  Steam  Pump  Co.,  New  York. — Sale  of 
Bonds. — Tl  h         Id  to  William  Salomon  &  Co. 

I    lien   20-year    ','  \    sinking  fund  sold 

boi  iroceeds  of  the  issue  will  be  used  for  improve- 

in,  property,    for   ret"  of   notes   payable, 

lount  to  about  $1 ,500,000,  tie  ding 

th'  I    of   the  company.     The  authorized   i-  u 


will  be  $12,000,000,  the  balance  being  reserved,  under  care- 
ful restrictions,  for  improvements  to  the  property.  A  sink- 
ing fund  will  be  provided  which  will  retire  one-half  the  issue 
by  maturity. 

It  is  stated  l  hat  as  a  result  of  this  issue,  the  average  interest 
payments  of  the  company  in  recent  years  will  not  be  increased 
more  than  $50,000  per  annum  and  the  company  will  be  in  a 
position  to  enlarge  the  capacity  of  its  plants  to  meet  the 
steadily  increasing  business  which  it  anticipates  as  the 
result  of  the  rapidly  improving  industrial  outlook.  Com- 
pare report,  V.  89,  p.  100,  106. 

Irondale  Steel  Co.,  Seattle  and  Irondale,  Wash. — Sale  of 
Stock. — A  block  of  2,500  shares  of  preferred  stock  was  re- 
cently offered  for  sale  at  par,  through  the  First  National 
Bank,  the  Dexter  &  Horton  National  Bank  and  the  Moore 
Investment  Co.  of  Seattle. 

Koehler  (H.)  &  Co. — New  Mortgage. — This  brewing  com- 
pany, incorporated  under  the  laws  of  New  York  State,  its 
capital  stock  at  last  accounts  being  $200,000,  has  mort- 
gaged its  property  on  First  Ave.  and  30th  St.,  New  York, 
to  the  Empire  Trust  Co.,  as  trustee,  to  secure  an  issue  of 
$700,000  5%  gold  bonds,  due  July  1 1929.  There  is  a  prior 
mortgage  for  $200,000. 

La  Porte  (Ind.)  Gas  Light  Co. — Dividend. — This  company, 
in  which  Child,  Hulswit  &  Co.,  Grand  Rapids,  Mich.,  are 
interested,  paid  on  July  1  a  1%  dividend  on  its  $200,000 
stock.     Compare  V.  82,  p.  337;    V.  83,  p.  440. 

(J.  J.)  McCaskill  Co.,  Freeport,  Fla. — Bonds  Offered. — 
Cutter,  Waller  &  May,  the  Rookery,  Chicago,  have  pur- 
chased and  are  offering,  at  par  and  interest,  $250,000  first 
mortgage  6%  gold  bonds  dated  July  1  1909,  $12,500  due 
every  six  months  beginning  Jan.  1  1910,  covering  the 
standing  timber,   mills,   railroad  and  other  appurtenances. 

The  stumpage  alone,  it  is  stated,  is  valued  at  four  times 
the  bond  issue.  This  timber  was  cruised  by  James  D. 
Lacey  &  Co.  of  Chicago. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — Action 
on  Dividend  Deferred. — President  Theiss  says:  "As  the  full 
dividend  for  the  first  six  months  of  the  year  ended  April  30 
1909  was  not  earned,  and  following  the  usual  custom,  the 
directors  deferred  action  on  the  dividend  until  the  close  of 
the  fiscal  year.  The  fiscal  year  ends  Oct.  31,  and  whatever 
sum  is  earned  applicable  to  dividends  on  the  ($10,000,000) 
preferred  stock  will  probably  be  declared  in  the  last  week  in 
December  or  the  first  week  in  January." 

In  January  last  the~preferred  received  1 J4";,;  in  1908,  "";,  (3>2%  semi- 
annually'. The  Pittsburgh  Coal  Co.  owns  $2,500,000  of  the  preferred  in 
addition  to  $15,000,000  of  the  $20,000,000  common  stock. — V.  88,  p.  1441. 

National  Light,  Heat  &  Power  Co.,  New  York. — Sale  of 
Bonds.— A.  H.  Bickmore  &  Co.,  30  Pine  St.,  New  York  City, 
announce  the  sale  of  the  entire  issue  of  $500,000  series  B  5% 
10-year  collateral  trust  bonds  dated  July  1  1909  and  due 
July  1  1919,  but  redeemable  by  lot  on  any  previous  interest 
date  at  102.  Par  $1,000  and  $500  (c*).  Trustee,  Girard 
Trust  Co.,  Philadelphia.  Interest  J.  &  J.  Further  particu- 
lars later.— V.  89,  p.  48. 

National  Silk  Dyeing  Co.,  Paterson,  N.  J. — First  Dividend 
— Organization. — This'  company,  which  paid  on  June  21  an 
initial  quarterly  dividend  of  1%%  on  its  preferred  stock, 
was  incorporated  Dec.  7  1908  in  New  Jersey  with  $10,000,000 
of  authorized  capital  stock  in  $100  shares,  consisting  of  $6,- 
000,000  common  and  $4,000,000  7%  cumulative  preferred. 
Of  the  preferred  there  is  only  about  $2,500,000  outstand- 
ing. Only  a  part  of  the  common  stock  also  is  outstanding. 
No  bonds  or  mortgages,  new  or  old,  aside  from  mortgages 
less  than  $100,000"that  cannot  be  paid  off. 

The  properties  taken  over  in  fee  by  the  company  are:  Auger  &  Simon 
Silk  Dyeing  Co.,  Paterson,  N.  J.,  and  Williamsport,  Pa.;  Lotte  Bros  Co., 
Allentown,  Pa.:  Emit  Geering  Silk  Dyeing  Co.,  Robert  Gaede,  Reams 
Bros,  and  Knipscher  &  Maas  Silk  Dyeing  Co.,  all  of  Paterson,  N.  J.,  and 
Dundee  Lake  Dye  Works,  Dundee  Lake,  N.  J. 

The  officers,  all  of  Paterson,  N.  J.,  except  Mr.  Burgess,  are:  Chas.  L. 
Auger.  President:  Emil  Geering,  Vice-President:  E.  F.  L.  Lotte.  Chairman 
executive  committee;  Frank  Maas,  Secretary:  Thos.  F.  Burgess,  New 
York,  Treasm-er:    Ja's.  C.  Duffy,  Assistant  Secretary. 

Directors. — Chas.  L.  Auger,  E.  F.  L.  Lotte,  Emil  Geering,  Robert  Gaede, 
Wm.  H.  Kearns,  Chas.  Simon,  Chas.  E.  Lotte.  Win.  E.  Knipscher.  Frank 
Maas,  John  P.  Kearns,  C.  La  Rue  Munson,  Frank  H.  Hall.  Eugene  Waugh, 
Thos.   F.   Burgess  ami   Walter  C.  Lotte. 

New  River  Co.,  West  Virginia. — ATew  Securities  Author- 
ized.— The  shareholders  at  the  recent  annual  meeting 
authorized  an  increase  in  the  capital  stock  from  $25,000,000 
to  $30,000,000  and  an  issue  of  $4,000,000  5%  "first  mortgage 
and  collateral  trust  sinking  fund  convertible  25-year  gold 
bonds,"  dated  Jan.  1  1909,  due  1934.  Of  the  boiuK  S2.500,- 
000,  the  present  issue,  were  recently  sold  to  a  syndicate 
formed  by  Hornblower  &  Weeks,  New  Yrok,  and  Paine, 
Webber  &  Co.  of  Boston,  subjed  to  the  right  of  the  share- 
holders to  subscribe  for  a  portion  thereof  at  80,  up  to  and 
including  June  25.     The  following  has  been  published: 

The  new  bonds  will  have  a  sinking  fund  of  3  cent*  per  ton  on  all  coal 
mined  after  July  1  1911,  are  subject  to  call  in  whole  or  pareat  102  '..and  are 
to  be  convertible  Into  stock  on  the  basis  of  1  share  of  pre). and  1  shareof  com- 
stock  for  each  S100  of  bonds.  [Par  SI, 000.  Interest  J.  &  J.  at  I 
Trust  Co.,  tru  .tee,  Boston.  There  are  no  prior  liens,  we  are  informed,  on 
iroperties  securing  these  bonds. — Ed.  "Chronicle."] 
Security  for  Bonds — Total  Estimated  Market  Value  $8,016,1 

Acres.     Market  via 
Coal  lands  and  coal  rights  owned  directly  or  by  owner- 

ship  in  stock  of  land  cos.  pledged  under  this  indenture.  19,921  SI .  <3o,U63 
Coal   leases   operated    by   sub-cos.,    stock   of   which   is 

pledged  in  indenture 28,  Mo 

Leaseholds    not  in  operation 2,240 

Total 50,583 

Present  cost -55,f^,l2S 

Railroads  (28  miles),  cost 877,«x 

buting,  storage,  wholesale  plants  in  Richmond,  ^  a.:  \\  ash 

Ington,  Dec;  Cincinnati.  O..  and  Chicago,  111.  (cost) 16., -U" 
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The  above  property  has  heen  acquired  by  subscriptions  to  the  pref.  stock 
at  par  In  cash  amounting  to  $(>, 734.300,  and  an  Indebtedness  of  about 
f  1.500, 000  ill  ■  company  has  on  hand  In  uncollected  bills,  merchandise 
and  accounts  receivable,  $850. 725.  The  Issue  of  $2,500,000  In  bonds 
will  paj  all  Indebtedness  of  every  nature  and  leave  a  working  cash  surplus  of 
$375,000  In  addition  to  this  $850,725. 

The  average  yearly  earnings  of  the  operating  companies  for  three  years 
ending   April    1    1909  have  been  $367,747.     Compare   V.  87,  p.   1009. — 

V.  88.  p     1370.  297. 

New  York  &  New  Jersey  Telephone  Co.,  Brooklyn. — Ex- 
change  of  Stock. — With  a  view  to  securing  further  improve- 
ment.^ in  -it  vice  and  economies  in  administration,  the  Ameri- 
can Telephone  ev  Telegraph  Co.  has  offered  to  exchange  its 
stock  for  that  of  this  company,  share  for  share.  A  circular 
dated  July  15  says: 

Hy  the  terms  of  the  Oder,  stock  of  this  company  to  be  exchanged  must  be 
properly  endorsed  tor  transfer  to  the  American  Telephone  &  Telegraph  Co. 
and  delivered  to  the  Assistant  Treasurer  of  said  company  at  15  Dey  St., 
New  York,  on  or  before  Aug.  31  1909.  Negotiable  receipts  will  be  issued 
therefor  and  such  receipts  will  be  convertible  into  stock  of  the  American 
Telephone  &  Telegraph  Co.,  after  notice  from  said  company,  on  or  before 
Dec.  31  1909.  On  Oct.  15  1909  the  American  Telephone  &  Telegraph  Co. 
will  pay  on  each  share  covered  by  such  receipts,  not  previously  converted, 
to  the  holders  thereof  of  record  Sept.  30  1909,  a  sum  equal  to  the  usual 
American  Telephone  &  Telegraph  Co.'s  quarterly  dividend  ($2  per  share). 
Thus  the  exchange  will.  In  effect,  be  made  as  at  July  1  1909. 

The  board  of  directors,  after  carefully  considering  the  oiler,  has  unani- 
mously adopted  a  resolution  recommending  It  to  the  stockholders. — V.  88. 
p.   1557,  .180 

Nipissing  Mines  Co. — Listed  in  Boston. — The  1,200,000 
shares  of  stock  ($5  each,  no  bonds)  have  been  placed  on  the 
regular  list  of    the  Boston  Stock  Exchange. — V.  88,  p.  1134. 

Pillsbury-Washburn  Flour  Mills  Co. — Operating  Company 
Incorporated. — The  Pillsbury  Flour  Mills  Co.  of  Minneapolis 
was  incorporated  in  Minnesota  on  June  21  with  $2,000,000 
capital  stock  as  the  operating  company  under  the  plan  of 
reorganization.  Judge  Walter  H.  Sanborn  of  the  United 
States  Circuit  Court  at  Minneapolis  on  July  9  ordered  the 
receiver.-  to  turn  over  the  property  to  the  new  company. 
The  transfer  is  expected  to  take  place  at  an  early  day. 

Modified  Plan  Approved. — At  meetings  held  in  London 
on  June  2  and  June  7,  respectively,  the  holders  of  the  first 
mortgage  6%  debentures  and  the  holders  of  the  capital  stock 
of  the  Pillsbury-Washburn  Flour  Mills  Co.  ratified  the  modi- 
fied reorganization  plan  (compare  V.  87,  p.  1536;  V.  88,  p. 
1317,  298),  which  will  be  carried  out  by  means  of  four  docu- 
ments, viz.: 

(1)  The  first  authorizes  the  increase  of  the  first  debenture  issue  by  £25,- 
000,  from  £875,000  to  £900,000,  to  provide  for  restoring  the  water  power 
In  case  of  any  breakdown,  and  to  meet  possible  claims  for  income  tax  and 
additional  stamp  duty.  (2)  The  second  is  a  loan  agreement,  under  which 
the  operating  company  will  advance  8500,000  to  supplement  the  proceeds 
of  sale  of  the  liquid  assets  of  the  company  In  meeting  the  claims  of  creditors. 
It  is  hoped  thai  this  loan  will  be  paid  off  in  1909.  (3)  The  third  is  a  trust 
deed  to  secure  the  second  mortgage  bonds  (the  maximum  amount  men- 
tioned in  the  plan  for  this  issue  was  $2,800,000).  It  has  been  found  im- 
practicable to  make  the  properties  of  the  two  water-power  companies  sub- 
ject to  a  direct  mortgage  in  favor  of  the  debentures  and  second  bonds:  but 
virtually  the  same  result  has  been  obtained  by  pledging  the  shares  held  in 
the  St.  Anthony  Water  Power  Co.  and  of  the  Minneapolis  Milling  Co. — 
the  water-power  companies;  and  (4)  a  lease  to  the  operating  companj 

After  paying  6%  on  the  first  mortgage  debentures  and  5%  interest  and 
1%  sinking  fund  on  the  second  mortgage  bonds,  any  balance  resulting  from 
water-power  dividends  and  the  fixed  rent  receivable  from  the  operating  com- 
pany will  come  to  the  shareholders,  whose  interest  in  the  operating  lease, 
moreover,  is  not  limited  to  the  fixed  rent  of  $100,000,  inasmuch  as  they  will 
also  receive  a  share  in  the  surplus  above  a  stipulated  return  to  those  who 
have  provided  the  money  for  carrying  on  that  operating  company.  From 
such  surplus  profits  accruing  to  this  company  a  further  cumulative  sinking 
fund  provision  of  1  %  on  the  second  mortgage  bonds  will  be  made. 

The  lessee  is  given  the  right  to  acquire  or  build  a  mill  or  mills  further  east 
than  Minneapolis,  running  it  or  them  as  a  separate  concern  with  separate 
books  and  accounts.  This  company's  shareholders,  however,  are  to  share 
ultimately  in  the  surplus  profits  of  such  mills  if  any  are  erected  or  acquired. 
Subject  to  the  lessee  receiving  7  V..  (cumulative)  on  any  additional  capital 
Invested  in  such  new  mills,  0%  of  the  profits  is  to  go  to  a  sinking  fund  and 
to  be  accumulated  until  they  amount  to  60  %  of  the  original  cost  of  such  mills 
and  at  the  end  of  the  terms  (or  the  renewed  term)  of  the  lease  that  sinking 
fund  is  to  be  available  to  enable  this  company  to  exercise  an  option  to  pur- 
chase those  mills  at  the  original  cost  price,  maintained  fully  up  to  their 
standard  at  the  time  of  acquisition  or  erection.  Otherwise,  the  lessee  will 
have  the  right  of  purchase,  involving  the  retention  of  the  sinking  fund- — 
V.  88.  p.  1317.   298. 

Pittsburgh  &  Montana  Copper  Co. — Receivership. — At 
Helena,  Mont.,  on  July  8,  upon  application  of  the  Union 
Trust  Co.  of  Pittsburgh,  trustee,  Oscar  Rohn  of  Butte  was 
named  a-  r  ■  iver  for  the  Pittsburgh  &  Montana  Copper  Co. 
on  the  ground  of  default  in  the  payment  of  interest  on  $216,- 
000  outstanding  bonds.  There  is  said  to  be  a  large  floating 
debt.— V.  83,  p.  498. 

Public  Service  Corporation  of  Virginia,  Hampton,  &c,  Va. 
— Sold. — At  the  recent  foreclosure  sale  the  property  was  bid 
in  for  $87,000  cash  by  George  A.  Schmeltz,  representing 
himself  and  other  Hampton  interests.  The  successor  com- 
pany is  the  Hampton  Phoebus  &  Fort  Monroe  Gas  Corpo- 
ration. Capital  stock  8100,000;  bonds  $100,000.  The  old 
bondholders  do  not  participate  in  the  organization  of  the 
new  company. — V.  88,  p.  886. 

Raton  Water  Works  Co.  of  New  Mexico. — Set  Santa  Fe 
Liberal  &  Entdewood  RR.  under  "Railroads"  above. — 
V.  88,  p.  948. 

Raton  Water  Works  Co.  of  New  York.— See  Santa  Fe 
Liberal  &  Englewood  RR.  under  "Railroads"  above. — 
V.  88,  p.  04s. 

Rhinelander  (Wis.)  Paper  Co. — New  Slock. — This  Wiscon- 
sin corporation  filed  on  May  24  a  certificate  increasing  its 
authorized  capital  stock  from  $600,000  to  $800,000.— 
V.  85,  p.  288. 

Rockingham  Power  Co.,  N.  C— Sold.— At  foreclosure  sale 
at  Wadi  boro,  N.  C,  on  July  14,  the  property  was  bid  in 
for  si  ,000,000  by  D.  H.  Thomas,  representing  bondholders 
of  the  i  \  . — V.  89,  p.  48. 

Rome  N.  Y.)  Home  Telephone  Co.— Sold.— At  foreclosure 
sale  .m  July  14  the  property  was  bid  in  by  James  S.  Brailey 


of    Toledo,    O.,    for    $20,100.     The    mortgage,    it    is    said, 
amounted  to  $140,000.— V.  89,  p.  108. 

Sierra  Madre  Land  &  Lumber  Co. — Sale  Aug.  12. — The 
Guaranty  Trust  &  Banking  Co.  of  El  Paso,  Tex.,  having 
succeeded  the  Knickerbocker  Trust  Co.  as  mortgage  trustee, 
announces  that  the  porperty  will  be  sold  in  the  city  of 
Chihuahua  on  Aug.  12,  pursuant  to  a  judgment  of  the  Second 
Court  of  Civil  Suits  of  the  District  of  Iturbide  and  pursuant 
to  the  powers  contained  in  a  certain  deed  of  trust  dated 
May  20  1905.  Most  of  the  bonds  were  recently  purchased 
by  the  Mexico  North  Western  Ry.  Co.  Compare  V.  88, 
p*.  749,   1065. 

Sloss-Sheffield  Steel  &  Iron  Co. — New  Director. — William 
P.  Clyde  has  been  elected  a  director  to  succeed  the  late 
F.  P.  Olcott.— V.  88,  p.  1563. 

Stillwater  (Minn.)  Gas  &  Electric  Light  Co. — Sold — Suc- 
cessor.— The  entire  property  has  been  sold  at  public  auction 
by  the  receiver  for  $370,000  to  Homer  W.  McCoy  and 
Joseph  H.  Roy  of  McCoy  &  Co.,  Chicago. 

The  Washington  County  Light  &  Power  Co.  has  been  incorporated  by 
Homer  W.  McCoy  and  Joseph  H.  Roy,  Chicago,  and  Krnest  L.  Hospes  of 
Stillwater.  We  are  informed,  however,  that  it  has  not  yet  been  determined 
definitely  as  to  whether  the  above  property  will  be  transferred  to  this  new 
company  or  to  some  other  corporation,  and  until  that  is  decided  it  is  not 
possible  to  give  accurate  information  either  as  to  new  stock  or  bonds. — 
V.  84,  p.  1372 

Sunday  Creek  Co. — Report. — For  the  year  ending  March  31: 

Fiscal                                           Net  Int.  on       Int.  on  Bonds,  Balance. 

Year —                                   Earnings.  Bills  Pay'le.  tSink.  Fds.,&c.  Deficit 

1908-09 $610,675  $109,073            $664,545  $162,942 

1907-08 759,942  119,402              830,630  190,090 

— V.    89,    p.    48. 

Syracuse  (N.  Y.  Lighting  Co. — Bond  Issue  Approved. — 
The  Public  Service  Commission,  Second  District,  on  July  13 
authorized  the  company  to  execute  a  mortgage  for  $2,500,000 
and  to  issue  $143,000  bonds  of  the  $207,000  bonds  covered  by 
the  a  pplication  at  not  less  than  95.  Compare  V.  88,  p. 
298,  825. 

Telluride  Power  Co. — Allied  Company. — See  Beaver  River 
Power  Co.  above.— V.  87,  p.  1608. 

Toronto  Electric  Light  Co. — Offer  for  Stock. — William 
Mackenzie,  who  is  largely  interested  in  the  Electrical  Devel- 
opment Co.  (V.  88,  p.  1316),  and  the  Toronto  Railway  Co., 
has  offered  $55  cash  and  $100  in  bonds  of  one  of  his  companies 
for  each  share  of  a  controlling  interest  in  the  Toronto  Electric 
Light  Co.— V.  88.  p.  629. 

United  Electric  Securities  Co.,  Boston. — Called  Bonds. — 
The  American  Trust  Co.  of  Boston,  trustee,  has  called  for 
redemption  on  Aug.  2,  at  103  and  interest,  the  following 
amounts  of  collateral  trust  5%  bonds,  viz.:  Fifteenth  series, 
the  entire  outstanding  issue;  16th  series,  the  entire  out- 
standing issue;  17th  series,  63  bonds;  19th  series,  the  entire 
outstanding  issue;  21st  series,  7  bonds;  22d  scries,  62  bonds. 
— V.  88,  p.  311. 

United  Gas  Co.  of  Wichita,  Kan. — New  Bonds  Offered. — 
Thomas  A.  Rockwell  &  Co.,  Chicago,  are  offering  for  sale 
a  block  of  serial  gold  6s,  which  follow  the  $250,000  first 
mortgage  6s  described  in  V.  84,  p.  808.     A  circular  says: 

Total  amount  authorized,  $500,000;  issued  and  outstanding,  $375,000; 
paid  and  canceled,  $25,000;  reserved  by  trustee  for  betterments,  $100,000. 
Maturities:  $25,000  on  Sept.  1  1909;  $25,000  on  Sept.l  of  each  year  until 
1920  and  $30,000  thereafter  until  final  payment. 

The  company  has  an  exclusive  contract  for  the  supply  of  natural  gas  and 
furnishes  it  to  the  people  of  Wichita  for  fuel.  The  company  already  has 
in  excess  of  7,000  customers,  and  the  system  comprises  over  100  miles  of 
mains  and  a  complete  plant  for  the  manufacture  of  artificial  gas.  The 
franchise  is  liberal  in  its  terms  and  extends  to  1926,  and  provides  for  sale 
and  distribution  of  either  artificial  or  natural  gas.  Net  earnings  about 
four  times  the  interest  charges.  Compare  Edison  Light  &  Power  Co.  of 
Wichita  in  V.  87,  p.  289;  also  see  V.  84,  p.  808. 

United  Iron  &  Steel  Co.,  Pittsburgh. — To  be  Operated  by 
M.  A.  Hanna  &  Co. — This  company,  organized  late  in  1906 
with  $2,000,000  stock  and  $5,000,000  bonds,  and  having  a 
rated  annual  capacity  of  210,000  tons  of  pig  iron  (annual 
ore  output,  800,000  to  1,000,000  tons),  recently  closed  a 
deal  with  M.  A.  Hanna  &  Co.  of  Cleveland  by  which  the 
latter  will  operate  the  properties  and  sell  the  output.  Com- 
pare V.  83,  p.  1596;  V.  84,  p.  697. 

Urbana  Light  Heat  &  Power  Co. — Guaranteed  Bonds 
Offered. — Julius  Christensen,  Philadelphia,  is  offering  at 
97  and  interest,  yielding  5^%,  $46,000  first  consolidated 
5%  bonds  of  $1,000  each,  unconditionally  guaranteed  by 
the  Illinois  Traction  Co.  Dated  March  1  1909,  due  in 
installments  on  March  1  yearly  from  1918  to  1927  inclusive. 
Trustee:  Central  Trust  Co.  of  Illinois.  Chicago.  Interesi 
payable  J.  &  D.,  at  Chicago. 

Financial  Stat 

Capital  stock   (owned  by  Illinois  Traction  Co.) $100,000 

Total   amount   of   bonds   authorized 200,000 

Reserved  for  retirement  of  $56,000  underlying  bonds, 
di.e    at     stated  times,  of  which  314,500  have  been 

paid,  leaving  an  unpaid  balance  of  $41,500 $42,000 

Reserved  for  new  const'n,  under  careful  restrictions,  _      86,0 
Amount  outstanding 72,000 

Ea\  for     Years    ending    December    31. 

1905.  1900.  1907. 

Gross   earnings .$2!)/  897  S3r>.  S3!). 

Net  after  taxes 11,  13,127  15,979  19,192 

Total  Interest  charges  for  1908 4,719 

Urbana  (O.)  Water  Co. — Reorganized  Coin  pan  y .  -This 
company  has  been  incorporated  under  the  laws  of  Mainewith 
$225,000  capital  stock,  in  shares  of  $100  each,  as  succes  - 
presumably,  of  (lie  I  rbana  Water  W  orks  Co.  (V.  7 
At  incorporation  the  following  were  named  as  officers: 
Pres.,  Leon  V.  Walker:  Treas.,  Fred  L.  Penned;  Clerk. 
Howard  R.  Ives,  all  of  Portland,  Me.— V.  77.  p.  455. 

For  other  Investment  News  see  page  169. 
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AMERICAN  SMELTING  &  REFINING  COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  APRIL  30   1909. 


To  the  Stockholders: 

In  submitting  for  your  consideration  the  General  Balance 
Sheet  and  statement  of  Income  Account  for  the  tenth  fiscal 
year  of  the  Company,  ended  April  30  1909,  attention  is 
specially  called  to  the  fact  that,  notwithstanding  business 
operations  in  general  during  the  period  covered  by  this 
report  were  markedly  depressed,  and  corporation  earnings 
almost  universally  declined  from  the  preceding  year,  yet, 
after  paying  quarterly  dividends  amounting  to  7%  on  the 
Preferred  Stock  and  \°7C  on  the  Common  Stock,  there  has 
been  carried  to  Surplus  Account  for  the  year  $1,843,050  10. 
This  increase  of  surplus  is  largely  shown  in  the  increase  of 
cash  and  demand  loans,  amounting  to  $1,730,204  76. 

All  expenditures  on  the  plants  of  the  Company,  on  account 
of  repairs  and  betterments,  as  well  as  improvements  and 
new  construction,  have  been,  as  usual,  charged  to  Profit 
and  Loss  Account,  and  eveiy  necessary  expenditure  has  been 
made  to  improve  the  efficiency  of  the  plants  and  their  ability 
to  operate  economically.  It  will  be  noted  that  expenditures 
for  new  construction  and  improvements  were  $300,861  99 
less  than  the  previous  year. 

There  will  be  enclosed  with  this  report  a  copy  of  the 
Fourth  Annual  Report  of  the  American  Smelters'  Securities 
Company.  Your  Company  owns  177,510  shares  of  the  Com- 
mon Stock  of  the  American  Smelters'  Securities  Company, 
of  the  par  value  of  $17,751,000.  This,  being  the  majority 
of  the  Common  Stock,  places  your  Company  in  control  under 
the  Articles  of  Incorporation  of  the  Securities  Company,  and 
it  has  always  been  believed  by  your  Directors  that  this  asset 
would  in  time  prove  to  be  of  very  great  value.  As  yet  it 
has  not  been  thought  wise  to  include  this  asset  among  the 
inventoried  investments  of  the  Company,  but  the  successful 
development  of  the  Securities  Company  as  had  the  most 
earnest  and  careful  thought  on  the  part  of  the  officers  and 
directors  of  your  Company.  The  success  of  the  past  year 
has  been  most  encouraging,  and  leads  us  to  expect  the  ful- 
fillment of  all  of  the  hopes  of  the  past.  At  the  time  of  the 
organization  of  the  American  Smelters'  Securities  Company, 
it  was  believed  that  j^our  Company  would  be  obliged  to  ad- 
vance, under  its  guaranty,  some  portion  of  the  dividends 
accruing  on  the  Series  "B"  stock  until  the  Securities  Com- 
pany was  able  to  fully  operate  its  projected  smelting  plants. 
Your  Company,  however,  has  not  been  obliged  to  make  any 
advances  on  account  of  such  dividends. 

The  statement  so  frequently  made,  that  the  Smelling 
Company  and  the  Securities  Company  would  give  a  good  ac- 
count of  themselves  in  times  of  depression,  has  been^fully 
justified. 


Under  the  requirements  of  the  Mortgage,  the  outstanding 
bonds  issued  by  the  Omaha  &  Grand  Smelting  Company, 
maturing  in  1911,  have  been  reduced  by  the  sum  of  $112,000, 
leaving  now  outstanding  $237,000. 

In  all  departments  the  executive  and  operating  officials 
and  employees  of  the  Company  have  shown  their  usual 
efficient,  and  loyal  service,  for  which  acknowledgement  of 
the  Directors  is  cheerfully  recorded. 

DANIEL  GUGGENHEIM,  President. 
New  York,  July  10  1909. 


COMPARATIVE   STATEMENT   OF   ASSETS   AND   LIABILITIES. 

ASSETS. 

Increase  (  +  )  or 
April  30  1909.   April  30  1908.  Decrease  ( — ). 

Property 86,845,670  51  86,845,670  51 

Investments 3,949,957  81  3,950,087  54  — 129  73 

Metals 17,592,192  04  17,519,063  83  +72,528  21 

Material 1,330,773  76  1,380,74194  — 49,968  18 

Net  Current  Assets 465,140  64  500,526  39  — 35,385  75 

Cash  and  Demand  Loans 7,359.239  10  5,629,034  34  +1,730,204  76 


Total 117,542,973  86   115,825,724  55  +1,717,249  31 

LIABILITIES. 

Capital  Stock 100,000,000  00   100,000,000  00 

Bonds    237,000  00             349,000  00  — 112,000  00 

Unearned  Treatment  Charges    2,054,705  09        2,068,505  88  — 13  800  79 

Surplus 15,251,268  77      13,408,218  67  +1.843,050  10 


Total _ 117,542,973  86   115,825,724  55    +1,717,249  31 

COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT. 

Increase  ( +)  or 

April  30  1909.   April  30  1908.  Decrease  (— ) . 

S                                     &  X 

Total    Earnings 9,146,387  46        9,403,282  07  — 256,894  61 

Deduct: 
Taxes  and  General  Expense-         637,334  91            836,865  90  — 199,530  99 
Ordinary  Repairs  and  Bet- 
terments           797.072  94            933,129  53  — 136,056  59 


Total   Deduction 1,434,407  85        1.769,995  43       — 335,587  58 


Net  Earnings 7,711,979  61        7,633,286  64  +78,692  97 

Less: 
Employees'      Profit-Sharing 

Fund 47,695  41  +47,695  41 


Total 7,664,284  20        7,633,286  64           +30,997  56 

Appropriations  for  New  Con- 
struction and  Improve- 
ments   321,234  10            622,096  09       — 300,86199 


Balance  Net  Income 7,313,050  10        7,011,190  55        +331,859  55 

Deduct: 
Dividends 5,500,000  00        7.000,000  00  — 1,500,000  00 


Surplus  for  Year 1,843.050  10  11,190  55    +1,831,859  55 

Add: 
Surplus  from  Previous  Year  13,408,218  67     13,397,028  12  +11,190  55 


TotalSurplus 15,251,268  77      13,408,218  67    +1,843,050  10 


AMERICAN  SMELTERS'  SECURITIES  COMPANY. 

FOURTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  MAY  31   1909. 


To  the  Stockholders: 

The  wider  distribution  of  Preferred  Stock  Series  "B"  dur- 
ing the  past  year  warrants  your  Directors  in  making  this 
first  printed  annual  report.  All  necessary  reference  as  to 
the  business  of  your  Company  in  previous  years  has  been 
included  in  the  Annual  Report  of  the  American  Smelting  & 
Refining  Company,  for  the  reason  that  almost  all  of  the 
stockholders  of  the  American  Smelters'  Securities  Company 
were  also  stockholders  of  the  American  Smelting  &  Refining 
Company . 

The  General  Balance  Sheet  and  statement  of  Income 
Account  for  the  fourth  fiscal  year  of  the  Company,  ended 
May  31  1909,  are  now  submitted  for  your  information. 

The  general  condition  of  the  mining  and  smelting  business 
during  the  past  year  has  been  encouraging,  but  not  equal 
in  volume  to  the  years  immediately  preceding,  when  the 
price  of  metals  was  considerably  higher;  nevertheless  the 
net  earnings  of  the  Company  amounted  to  $3,626,426  29  in 
comparison  with  earnings  of  the  preceding  year  amounting 
to  $1,536,965  31. 

Projected  new  construction  has  been  nearly  completed  at 
your  plants  and  mining  properties  have  been  kept  in  most 
excellent  repair  and  are  doing  efficient  and  economical  work. 
To  this  end  expenditures  for  ordinary  repairs,  betterments, 
new  construction  and  improvements  charged  to  Profit  and 
LOSS  have  amounted  t o  SI  ,270,762  20. 

Regular  quarterly  dividends  have  been  paid,  amounting 
to  6%  on  the  Preferred  "A"  stock,  and  amounting  to  5% 
on  the  Preferred  "B"  stock,  and  the  Surplus  Account,  which 
has  been  carried  to  the  credit  of  Profit,  and  Loss  for  the  year, 
amounts  to  $521,042  65.  It  is  most  encouraging  to  note, 
also,  that  the  earnings  above  reported  for  the  twelve  months' 
period  were  divided  as  follows: 

For  the  first  six  months $1,318,145  85 

For  the  last  six  months 2,308,280  44 

Although  the  Securities  Company,  when  first  started, 
consisted  almost  entirely  of  mining  properties,  the  stock- 
holders will  doubtless  be  interested  to  know  that  for  the  past 
year  more  than  two-thirds  of  the  profit  of  the  Company  was 
made  at  its  various  smelting  plants.  This  ratio  is  likely  to 
increase  for  the  future. 


The  product  of  copper  from  mines  and  smelters  of  your 
Company  has  so  largely  increased  that  the  Directors  be- 
lieved it  advisable  to  build  or  purchase  a  copper  refinery. 
They  were  able  to  effect  a  purchase  by  contract  of  the  stock 
of  the  Baltimore  Copper  Smelting  &  Rolling  Company,  rep- 
resenting the  oldest  electrolytic  copper-refining  plant  in  the 
United  States.  This  contract  requires  semi-annual  payments 
continuing  until  Jan.  1  1916,  and  the  deferred  liabilities  on 
account  of  this  contract  now  amount  to  $2,557,360.  The 
profits  of  the  plant  accruing  to  this  Company  undoubtedly 
will  continue  to  be  more  than  sufficient  to  pay  the  install- 
ments with  interest.  Your  Directors  believe  that  this  con- 
tract was  a  most  advantageous  one,  for  obvious  reasons. 

DANIEL  GUGGENHEIM, 

President. 
New  York,  July  10  1909. 


STATEMENT  OF  ASSETS  AND  LIABILITIES  MAY  31    1909 
ASSETS. 

Property $78,846,076  91 

Metal  Stocks 6,964,093  40 

Material   984.527  18 

Cash    1,285,334  59 


Total $88,080,032  08 


LIABILITIES. 

Capital  Stock $77,000,000  00 

Net  Current  Liabilities     6,418,999  30 
Unearned     Treatment 

Charges 1,548.920  81 

Deferred   Liabilities..     2,557,360  00 
Surplus 554,751  97 


Total $88,080,032  08 


STATEMENT   OF    INCOME    ACCOUNT. 

Earnings • $5,430,066  27 

Deduct: 

Interest,  Taxes  and   General   Expenses SI, 112, 261   12 

Ordinary  Repairs  and  Betterments 691,378  56 


Total    Deduction $1,803,639  98 

Net  Earnings $3,626,426  29 

Less: 

Appropriations  for  New  Construction  and  Improvements 585,383  64 

Balance  Net  Income $3,041 .042  65 

Deduct: 

Dividends  Preferred  "A"  Stock $1,020,000  00 

Dividends  Preferred  "B"  Stock 1.500,000  00 


Total    Dividends $2.520,O(ni  00 

Surplus  for  Year s521,042|65 

Add: 

Surplus  from  Previous  Year 33,709  82 

Total    Surplus $554,751  97 
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Virginia-Carolina   Chemical   Co.,   New   York.— Diwd 
en    Common    stork-    Resumed.   -The    directors    on    Tuesday 
declared  a   dividend  of  3%  on  the  ($27,984,400)   common 
stock,    payable    August   20   on   slock   of    record    August    5. 

32.  June  '02  to  June  '03.1904  08        Vug.,  L909 
5%  yearly.  o  ie.  3'  ., 

to    i  ulj    L909,  inclusive   (paid  Q.-J.    15). 
(Compare  V.  8  161.) 

The  dividend,  it  is  stated,  is  simply  a  disbursement  to 
holders  from  the  net  earnings  for  the  fiscal  year  ended  May  31 
L909.     President  S.  T.  Morgan  is  quoted  as  saying: 

••while  the  report  for  !  ai   ended   5lay  ;it    1909  is  tl  annual 

statement  the  company  has  ever  issued,  the  directors  deemed  tl  best  to  de 
clare  dlviden  conservativ<    ba  I         Che  showing  on  the 

mon  stock  on  the  yeai  was  equivalent  to  7  H  %.  and  while  lany 

has  shown  a  higher  rate  ol  earnings  In  certain  former  years,  its  inn 
condition  has  ncv<  letter.     The  only  bills  payable   e         o       il  the 

them  Cotton  O  1  Co.,  totaling  $2,370,900,  which  was  caused  bythene- 
cessltj  ol  the  company's  carrying  stock  between  seasons.       in   respect  to 
i    ,  on  hand  and  working  capital,  the   company  is   In  a  str  inge  ition 

than  ever  before.      The  question  of  further  returns  on  the  common  si 
will  again  come  up  for  consideration  when    the  results  of  the  present  fis- 
cal year  are  known, — V.  88,  p.  2,'io. 

Wheeling  (W.  Va.)  Steel  &  Iron  Co. — Extra  Dividend  — 
Tile  director-  on  July  3  declared  an  extra  dividend  of  2%, 
payable  July  12.— V.  86,  p.  610. 

Yankee  Fuel  Co. — New  Reorganization  Committee,  Ac. — 
See  Santa  be  Liberal  &  Englewood  RR.  under  "Railroads" 
above.— V.  88,  p.  lot).'!. 

— The  semi-annual  number  of  the  Hand-Book  of  Securities 
issued  this  week  by  the  publishers  of  the  "Commercial  and 
Financial  Chronicle"  contains  a  monthly  range  of  prices  to 
July  1  of  stocks  and  bonds  sold  at  the  Stock  Exchanges  in 
New  York.  Boston,  Philadelphia,  Baltimore,  Chicago  and 
Pittsburgh.  There  is  also  a  yearly  range  of  prices  for  bonds 
and  stocks  sold  on  the  New  York  Stock  Exchange  for  the 
past  six  years  and  a  yearly  range  for  33^  years  of  Boston 
and  Philadelphia  prices.  In  addition  to  the  tables  of  prices 
the  book  contain-  elaborate  tables  with  details  of  securities, 
together  wit  h  the  earnings  and  fixed  charges  of  the  respect  Lve 
companies  and  showing  as  nearly  as  practicable  the  surplus 
available  to  meet  charges  and  dividends.  There  is  a  table 
of  dividend  payments  for  63^2  years.  The  book  contains 
192  pages.      Price,  one  dollar. 

— During  the  past  week  Shoemaker,  Bates  &  Co.  have 
opened  elegant  new  branch  offices  in  the  Waldorf-Astoria. 
Their  main  New  York  office  remains  at  500  Fifth  Ave.  and 
their  Philadelphia  office  in  the  Real  Estate  Trust  Building. 
Owing  to  the  rapid  growth  of  their  Chicago  business,  un 
the  management  of  Alanson  Follansbee,  the  firm  has  re- 
moved from  the  Home  Insurance  Building  to  far  more 
spacious  and  finely  equipped  quarters  on  the  ground  floor 
of  the  new  Corn  Exchange  Bank  Building,  194  La  Salle  St., 
notice  of  which  will  be  found  in  our  advertising  columns. 

— R.  M.  (bant  &  Co.,  31  Nassau  St.,  investment  bankers, 
who  make  a  specialty  of  the  highest  grade  of  savings  bank 
bonds,  are  offering  several  entire  issues  of  municipal  bonds 
in  addition  to  a  number  of  standard  steam  railroad  first 
mortgage  obligations  which  are  a  legal  investment  for  savings 
banks,  executors  and  trustees  of  estates.  These  bonds  will 
yield  from  3.90%  to  4.35%. 

— Theo.  M.  Kerkhoff,  for  the  past  seven  years  identiefid 
with  the  Chicago  bond  houses  of  MacDonald,  McCoy  &  Co. 
and  its  successor,  McCoy  &  Co.,  as  buyer,  has  dissolved  that 
connection  and  set  up  for  himself  as  Chicago  representative 
of  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati. 
Mr.  Kerkhoff  will  both  buy  and  sell  municipal  and  corpora- 
tion bonds  of  high  grade  for  that  institution,  his  office  being 
at  1311  Fort  Dearborn  Building. 

— A  unique  device  for  the  desk,  no  larger  than  a  paper- 
weight, for  computing  interest  on  any  principal,  from  any  one 
date  to  any  other,  at  any  rate  of  interest,  is  an  invention  of 
James  J.  Fitzgerald,  with  Caleb  L.  McKee  &  Co.,  brokers, 
of  Cleveland.  The  machine  is  especially  valuable  in  obtain- 
ing the  amount  of  accumulated  interest  on  bonds  in  a  fraction 
of  the  time  required  through  an  interest  book. 

— H.  Almert  has  been  made  Manager  of  the  department  of 
examinations  and  reports  of  H.  M.  Byllesby  &  Co.,  with 
headquarters  at  Chicago.  C.  E.  Groesback  of  San  Diego 
has  become  a  Vice-President  of  the  company,  with  head- 
quarters at  Tacoma,  Wash.,  in  charge  of  their  interests  on 
the  Pacific  Coast  and  in  the  States  of  Idaho  and  Montana. 

— The  C.  H.  Geist  Co.  announce  that  Mr.  Watson  F. 
Fuqua,  who  is  well  known  in  the  investment  bond  business 
in  Philadelphia,  has  become  interested  with  them  in  placing 
their  securities,  and  from  now  on  he  will  be  located  in 
their  offices  at  1127  Land  Title  Building,  Philadelphia. 

— Wm.  A.  Read  &  Co.  advertise  in  this  issue  a  choice  list 
of  investments,  giving  in  each  case  the  price  and  yield.  De- 
tails regarding  any  of  these  securities  will  be  furnished  on 
request. 

— The  Boston  Stock  Exchange  house  of  Bright,  Sears  .V' 
Co.,  53  State  St.,  recently  opened  a  branch  office  at  229 
Main  St.,  Fitchburg.  The  firm  also  has  a  branch  at  65 
Merrimack  St.,  Lowell. 

— The  1909  edition  of  the  "Directory  of  Directors  in  the  City 
of  New  York"  was  issued  this  week;  860  pages;  price  $5. 
Audit  Company  of  New  York,  165  Broadway, "publishers. 

-The  semi-annual  issue  of  the  Pocket  Manual  of  the 
Boston  Stock  Market  is  ready.  Frank  A.  Ruggles,  53 
State  St.,  Boston. 


%lxc  (&ommzxti<il  ^imts. 

COMMERCIAL   EPITOME. 

Friday  Night,  July  16  1909. 

Trade  continues  to  improve,  and  a  rise  in  prices  of  steel, 
coincident  with  a  more  confident  demand,  is  a  noteworthy 
feature.  Excited  speculation  in  wheat  and  cotton  has 
attracted  attention.  As  a  rule,  however,  speculation  is  in 
abeyance.  The  general  outlook  for  most  crops  is  consid- 
ered favorable. 

LARD. — Buyers  have  he!  1  off,  expecting  a  decline  on  the 
ground  that  the  recenl  advancing  tendency  in  the  hog  mar- 
ket cannot  be  maintained  in  the  face  of  a  prospective  enor- 
mous corn  crop.  Hence  juices  for  the  cash  property  are 
generally  lower,  although  futures  have  steadied  with  hogs, 
after  being  slightly  lower.  Prime  Western  12.20c,  Middle 
West  12.05c,  prime  City  steam  11  ^c@ll  J^c,  refined  Conti- 
nent 12. otic,  South  America  13c,  Brazil,  in  kegs,  14c 

DAILY   CLOSING  PRICES   OF   LARD   FUTURES  IN  CHICAGO. 
Sat.  Mon.       Tues.        Wed.      Thurs.       Fri. 

July  delivery cts.11.70        11.67)4   11.67)4   11.77)4   11.80        11.72JS 

September  delivery 11.70        11.67)4   11.67)4   11.77)4   11.82)4   11.75 

October  delivery 11.62)4    11-60        11.62)4    11.72)4    11.75        11.70 

PORK  firm,  scarcity  checking  business;  mess  $21@$21  50, 
clear  $20  50@$23,  family  $21  50@$22.  Beef  firm  with 
light  offerings  and  moderate  business;  mess  $11@$1150, 
packet  $12@$13,  family  $14@$14  50,  extra  $20  50@$21. 
Cut  meats  have  been  steady  on  the  strong  hog  situation; 
pickled  hams,  regular,  12  to  20  lbs.,  12J^@13c;  pickled 
bellies,  clear,  8  to  12  lbs.,  12H@13J^c  Tallow,  200  hhds. 
of  City  sold  at  5  9-16c  Stearines  unchanged  and  nominal; 
oleo  13c,  lard  l'S}4c.  Butter  higher,  creamery  extras  26  %c. 
Cheese  higher  and  fairly  active;  State,  f.  c,  large  or  small, 
colored  or  white,  13J^c.  Eggs  firm  on  high  grades  and  weak 
on  others;  Western  firsts  21k£22c. 

OIL. — Linseed  has  been  quiet  on  now  business,  with  fair 
takings  on  old  contracts;  city,  raw,  American  seed,  61@62c; 
boiled  62@63c;  Calcutta,  raw,  75c  Cottonseed  lower;  win- 
ter 5.20@5.60c,  summer  white  5.60@6.10c  Olive  quiet, 
$1  15@$1  25.  Lard  has  been  slow,  the  advance  checking 
business;  Prime  90@93c,  No.  1  extra  57@58c  Cocoanut 
quiet,  with  buying  only  for  immediate  wants;  Cochin  7%@ 
8c,  Ceylon  7%c,  Palm  Lagos  6c  Peanut,  yellow,  65@70c 
Cod  has  been  seasonably  dull;  domestic  38c,  Newfoundland 
40c 

COFFEE  on  the  spot  has  been  steady  but  with  a  slow  de- 
mand. It  is  rumored  that  the  quality  of  arrivals  is  unsatis- 
factory. Rio  No.  7,  7%@7bAc;  Santos  No.  4,  9@9Mc; 
fair  to  good  Cucuta,  9^@103^c.  In  the  speculative  mar- 
ket the  distant  deliveries  fell  off  materially,  while  the  near 
months  remained  relatively  firm.  Latterly  it  has  been 
thought  that  July  short  sales  have  been  pretty  well  covered. 
The  closing  prices  were  as  follows: 

November  _.5.40@5.50 
December    _  .5.40(2)  5.50 

January 5.40@5.50 

February 5.40@5.50 

SUGAR. — Raw  has  been  quiet  and  without  change  in 
prices.  Centrifugal,  96-degrees  test,  3.92c;  muscovado, 
89-degrees  test,  3.42c;  molasses,  89-degrees  test,  3.17c. 
Refined  has  been  firm  and  fairly  active;  granulated  4.75c. 
Spices  have  been  firm  with  the  cables,  buyers  holding  off. 
Teas  have  been  firm,  with  buyers  showing  more  interest, 
mostly  for  present  needs.  Wool  has  been  firm  and  remarka- 
bly active. 

PETROLEUM. — There  have  been  no  important  develop- 
ments. The  activity  of  engine  oils  continues;  refined,  bar- 
rels 8.40c,  bulk  4.90c,  cases  10.80c  Gasoline,  86-degrees 
test,  in  100-gallon  drums,  18%c;  drums  $7  50  extra.  Naph- 
tha, 73  to  76-degrees  test,  in  100-gallon  drums,  16^c;  drums 
$7  50  extra.  Spirits  of  turpentine  receded  to  49c,  after 
having  advanced  2c  to  50J^c  Strained  rosin,  common  to 
good,  still  $3  15. 

TOBACCO.— With  the  exhaustion  of  the  last  crop,  the 
market  has  been  dull,  awaiting  the  appearance  of  the  1909 
growth.  In  the  South  the  season  is  about  ended  and  the 
volume  of  business  is  insignificant.  Crop  news  from  New 
England  is  satisfactory.  Harvesting  is  expected  to  begin 
next  month,  as  most  of  the  time  lost  in  transplanting  has 
been  made  up. 

COPPER. — Dull  and  lower,  neither  buyers  nor  sellers  show- 
ing a  desire  to  force  activity;  lake  13J£@13^c,  electrolytic 
12i^@i2%c,  casting  12%@12%c.  Lead  dull  and  easier; 
spot,  car  lots,  4.32  }/£@4. 35c  Spelter  steady,  with  fair 
demand;  spot,  car  lots,  5.35@5.40c.  Iron  has  been  active 
at   steady   figures;    No.    1    Northern   $16  L7  25,    No.    2 

Southern  $16  25@$16  50.  Favorable  conditions  are  still 
generally  reported  in  the  steel  trade,  which  has  continued 
extremely  active,  notwithstanding  the  advancing  cost. 
Steel  bars  were  advanced  $1  per  ton  b]4  three  independent 
companies. 


July    7  05(3)7.10 

August 6.H.-,  „  c.lO 

September  __5.75@5.80 
October 5.45(^5.50 


March 5.45^5.50 

April 5.45@5.50 

May    ..    5.45(a>5.50 

June  .         ...5.45@5.50 
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COTTON. 

Friday  Night,  July  16  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  befow.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
30,525  bales,  against  19,171  bales  last  week  and  27,503 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,752,229  bales,  against  8,170,- 
320  bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,581,909  bales 


Receipts  at- 

Sat. 

Mon.   1 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

1,399 

850 

2,027 

1,285 

1,735 

1,497 

8,793 

Port   Arthur 

_ 

Corp.  Christ, 

Ac. 

1 

1.387 

1,387 

New  Orleans 

2,231 

630 

1,259 

927 

177 

485 

5,709 

Gulfport 

1 

.    . 

. 





Mobile    

569 

502 

1,086 

339 

232 

31 

2,759 

Pensacola    . 

1 

8.848 



8,848 

Jacksonville, 

<S:c. 





Savannah  . . 

518 

95 

365 

118 

54 

198 

1,348 

Brunswick  _ 

_ 







Charleston  _ 

22 

4 

26 

Georgetown 





15 





15 

\\  ilmington 

30 

37 

2 

2 



73 

Norfolk 

300 

297 

9 

18 

21 

14 
182 

659 

Newport  N., 

&c_ 

182 

New  York.. 

_ 



Boston     .    . 

23 

6 

34 

277 

11 

351 

Baltimore 

I 

194 

194 

Philadelphia 

;ek. 

10 

8 

125 

38 





181 

Totals  this  w 

5.080 

2.419 

i 

4,879 

11.646 

2,496 

4,005 

30,525 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
July  16. 

1908-09. 

1907-08. 

Stock . 

This    tSince  Sep 
Week.  >    1   1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur     .    . 
CorpusChristi ,  &c . 

New  Orleans 

Gulfport          _    _. 
Mobile  ... 
Pensacola 
Jacksonville,   &c_ 

Savannah 

Brunswick    

Charleston    . 

Georgetown    

Wilmington    

Norfolk __ 

8,793 

1,387 
5,709 

2,759 

8,848 

l",348 

""26 
15 
73 

659 
182 

351 
194 
181 

3,592,030 

152,759 

153,590 

2,075,805 

20,221 

380,211 

163,997 

29,748 

1,491,643 

319,847 

209,718 

2,649 

409,177 

588,525 

17.891 

19,101 

18,992 

99,785 

6,540 

10,857 

4,420 
3.080 

4.650 

243 

50 

599 

841 

"472 

375 

25 

2,475,909 

108,500 

37,825 

1,975,402 

330,083 

166,838 

8,434 

1,508,064 

197,903 

201,073 

772 

500,473 

542,711 

8,073 

4,195 

15,416 

78,975 

9,674 

22,060 

80,172 
8,371 

22,611 

271 

3,526 

117 

8,070 

154,766 
4,453 
5,639 
2,757 

36,035 

52,931 
9,285 

27,085 

7,018 

569 
8,561 

NewportNews,  &c. 

New  York     

Boston    ... 
Baltimore 
Philadelphia 

74,278 

5,432 

6,930 

946 

Total.    _. 

30,525 

9,752,229 

25,012 

8,170,320 

312,813 

229,070 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington-  _ 

Norfolk 

X'port  N.,  &c 
All  others 

Total  this  wk. 

8,793 
1,387 
5,709 
2.759 
1,348 

"41 

73 

659 

182 

9,574 

30,525 

10,857 

4.420 
3,080 
4,050 

293 
599 
841 

872 

25,012 

2,648 

3,696 

44 

1,101 

323 

38 

950 

187 

1.566 

10.553 

3,149 
275 
8,112 
1,271 
6,378 

1,960 
196 

1,948 
213 

2,099 

25,601 

34,770 

47 

16,734 

4,494 

25,473 

2,247 

1,603 

5,153 

12,127 

598 

936 

104,182 

2,296 

9,048 

241 

1,289 

5 
55 

1,421 
116 
299 

14,770 

Since  Sept .  1 . 

9,752,228 

8,170,320 

9,637,198 

7,656,353 

9,677,821 

7,089,956 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,663  bales,  of  which  8,286  were  to  Great  Britain, 
2,900  to  France  and  21,477  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from — 

Week  ending  July  16  1909. 
Exported  to — 

From  Sept.  1  1908  to  July  16  1909. 
Exported  to — 

Great 

Britain. 

Fr  nee. 

Conti- 
nent. 

Total. 

Great 
Britain. 

France 

ConlV- 
nenl. 

Total 

Galveston 

Port  Arthur 
Corp.Christi.&c 
New  Orleans.. 

Mobile 

Pensacola  

Gulfport     

.Savannah 

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston 

Baltimore 

Philadelphia 
Portland,  Me 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

Y.232 

502 

3,050 

2,926 

38 
538 

2",966 

4,792 

1.270 
5,968 
2,598 
2,898 

71 

34 

~3~789 
57 

4, 792 

1,270 
7.200 
3.100 
8,848 

71 

34 

V,715 

95 
538 

1,479,558 
66,257 

921,498 

93,580 

46.070 

4,132 

167,073 

193,604 

5,725 

112.854 

32,994 

158,933 

93,754 

52,131 

56,719 

796 

"  ¥.374 

421,188 

25~4~647 

113.949 

65,956 

16,089 

91,227 

8,731 

48J37 

7,529 

1,218,313 
Kli..-)02 
29,018 
727,307 
82,335 
55,775 

657,201 
89,370 
77,244 

281.624 
3,163 

196,024 

11,334 
63,472 
12,689 

82",298 

68,246 

10,756 

300 

100 

3,119,059 

152,759 

29,018 

l  ,'.io:;,  ir,2 

2S9.S64 

167,801 

20,221 

915,501 

2K2  '.'7  t 
S-V.lti!) 

403,209 
36,157 

403",694 

105,088 

123,132 

69,408 

796 

82.298 

68,246 

10,756 

300 

100 

4.374 

Total 

8,286 

2,900 

.'1.177 

32,663  3,490,052  028,053 

3,753,0718,271.176 

Total   1907-08. 

11,498 

19 

17,079 

28,596 

2,892,938 

853,318 

3,523,983 

7,270,239 

In  addition  to  above  exports,  our  telegrams  to-n  ght  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


July  16  at- - 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. . 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Xot  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

18,590 
11,259 

4~,566 

7,250 

2,600 

550 

2,106 
5.600 

""800 
350 

1,994 
3,078 

4~,566 
""400 

1,503 
2,056 

"366 
200 

12,690 
225 

T.ioo 

297 
300 

7",250 

8,856 

15,407 

6,215 

9,952 
9,710 
2,777 

4,059 

14,799 

5,558 

14,015 

3,865 

10,071 

7,847 
12,356 
13,572 

44,749 
56,137 
38,193 

Leaving 

Slock. 


61,582 

10,801 

22,611 

,3,526 

3,871 

820 

152,166 

12,687 


268,064 
172,933 
275,865 


The  speculation  in  cotton  for  future  delivery  during  the 
past  week  has  been  active  and  excited  at  wide  fluctuations  in 
prices.  New  high  records  for  the  season  have  been  succeeded 
by  sharp  reactions.  Prices,  however,  have  reached  a  point 
rarely  attained  at  this  time  of  the  year,  even  in  periods  of 
the  most  exciting  bull  speculations.  The  principal  factor  in 
the  recent  advance  has  been  dry,  hot  weather  in  Texas  and 
Oklahoma.  In  those  States  maximum  temperatures  have 
often  been  very  high  during  the  last  couple  of  weeks.  During 
the  past  week  in  many  sections  they  have  ranged  from  100 
to  107  degrees.  Accompanied  as  they  have  been  by  con- 
tinued dry  weather  in  most  sections,  the  cotton  trade  has 
inferred  that  more  or  less  damage  has  been  done  to  the 
growing  crop,  especially  as  Texas  was  deprived  of  much  of 
the  usual  winter  and  spring  rainfall.  A  widely  prevalent 
idea  is  that  Texas  has  not  got  a  good  "season"  in  the  ground 
and  that  it  is  more  than  ordinarily  important,  therefore,  that 
showers  and  rains  should  be  frequent  during  July  and 
August.  Some  favorable  crop  reports  are  being  received 
from  that  State  in  spite  of  all,  however,  and  weather  condi- 
tions east  of  the  Mississippi.  River  seem  on  the  whole  to  be 
rather  better  than  they  were  recently,  when  complaint  was 
made  of  excessive  rains  and  grassy  fields.  Moreover,  the 
speculation  has  recently  become  so  excited  and  the  advance 
of  prices  at  such  a  feverish  pace  that  conservative  people 
have  felt  the  necessity  of  curbing  it.  They  have  in  some 
instances  sold  heavily  and  room  traders  have  also  attacked 
the  market  at  times  with  greater  courage  in  the  belief  that  it 
had  become  unduly  congested  on  the  long  side.  Liverpool 
and  Wall  Street,  the  South  and  the  West,  have  all  liquidated 
large  quantities  on  the  recent  tempting  advance.  Not  a 
few  too  venturesome  pyramids  have  been  overturned .  Stop- 
loss  orders  have  been  encountered  on  so  large  a  scale  as  to 
accelerate  sudden  and  sharp  setbacks.  But  on  these  reac- 
tions previous  experience  has  been  repeated.  Large  inter- 
ests as  well  as  the  general  public  have  seized  what  they  con- 
sidered a  favorable  opportunity  to  replace  holdings  liqui- 
dated on  the  big  rise.  There  is  undoubtedly  a  deep-seated 
conviction  among  many  people  in  different  parts  of  the 
country  that  the  crop  this  year  is  going  to  fall  below  the 
requirements  of  an  expected  largely  increased  world's  con- 
sumption of  American  cotton,  and  that  even  though  a  liberal 
surplus  seems  likely  to  many  to  be  carried  over  from  this 
season  into  the  next  one,  a  further  advance  in  prices  is 
possible.  In  fact,  all  sorts  of  prices  are  prophesied;  with 
what  reason  the  event  must  determine.  It  is  pointed  out, 
however,  that  a  late  fall  with  good  growing  weather  might 
do  wonders  for  the  crop,  as  it  has  more  than  once  in  the  past, 
and  also  that  while  trade  is  undoubtedly  improving,  the  pace 
is  rather  leisurely,  both  at  home  and  abroad,  especially  in 
Europe.  There  is  at  present  no  actual  scarcity  of  cotton 
anywhere.  The  advance  is  predicated  on  the  idea  of  future 
scarcity  coincident  with  an  abnormally  large  demand. 
Meantime,  though  the  crop  is  in  many  sections  late,  the 
reports  from  Texas  are  in  not  a  few  cases  encouraging  and 
some  very  favorable  advices  have  latterly  been  received 
from  the  Carolinas,  Georgia,  Alabama  and  Mississippi. 
Spinners,  moreover,  still  seem  to  adhere  tenaciously  to  the 
policy  of  buying  on  only  a  very  moderate  scale  where  they 
do  not  hold  aloof  entirely.  Not  a  few  believe  that  a  rise 
of  over  $20  a  bale  since  last  fall  has  more  than  discounted 
whatever  bullish  conditions  may  exist  now  or  which  may  be 
expected  to  arise  later.  Popular  sentiment,  however,  is 
undoubtedly  very  strongly  enlisted  on  the  bull  side.  On 
declines  large  spot  interests  have  been  buyers  and  Wall 
Street  and  Western  houses,  as  well  as  Southern  and  Liverpool 
people,  have  also  bought.  Meantime,  it  is  for  the  most  part 
what  is  known  as  a  "weather  market."  Cool,  rainy  weather 
throughout  Texas  would,  it  is  supposed,  cause  a  decline. 
On  the  other  hand,  should  dry,  hot  conditions  continue 
during  the  coming  week,  bulls,  it  is  argued,  could  with  some 
color  of  probability  look  forward  to  an  August  Government 
report  (with  the  data  coming  down  to  July  25th)  which 
might  seem  more  or  less  to  favor  their  interests.  A  wild 
speculation,  however,  an  affair,  "all  sail  and  no  rudder.' 
would  be  deprecated  by  conservative  interests  in  the  cotton 
trade  throughout  the  world.  To-day  there  was  a  break  <>t 
over  thirty  points,  prices  at  times  being  forced  below  the 
12-cent  level.  Bears  were  encouraged  by  confirmed  reports 
of  rains  in  north  Texas  and  rumors  of  rains  in  the  big  cotton 
county,  Ellis.  Their  chief  weapon,  however,  was  the  official 
report  of  the  Government  entomologist,  which  they  construed 
as  favorable,  because  it  stated  that  boll- weevils  are  not  as 
plentiful  in  Texas  as  was  the  case  a  year  ago.  Others,  how- 
ever, called  attention  to  the  fact  that  the  report  mentioned 
the  possibility  of  the  insect  appearing  in  larger  numbers  in 
case  of  good  rains. 
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Fl'TiRKS. — The   highest,    lowest   and   closing   prices   at 
New    York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 

evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

July  16 —                                                 1909.  1908.            1907.            1906. 

Stock  at  Liverpool Balesl.024,000  511.000  1,022,000  612,000 

Stock  at  London 8,000  10,000         10,000         16,000 

Stock  at  Manchester 72,000  64,000         77.000         58,000 

Total  Great  Britain  stock 1,104,000  585,000  1.109,000  686,000 

Stock  at  Hamburg 12,000  24,000  14,000  13,000 

Stock  at  Bremen 282,000  315,000  241,000  173,000 

Stock  at  Havre 223,000  137,000  185,000  109,000 

Stock  at  Marseilles 3,000  5,000  3,000  4,000 

Stock  at  Barcelona 32,000  39,000  24,000  13,000 

Stock  at  Genoa 32,000  27,000  26,000  27,000 

Stock  at  Trieste 7.000  20,000  40,000  7,000 

Total  Continental  stocks 591,000       567,000       533,000       346,000 

Total  European  stocks 1,695,000  1,152,000  1,642,000  1,032,000 

India  cotton  afloat  for  Europe__  _  67,000  94,000  173,000  124,000 

Amer.  cotton  afloat  for  Europe.-  120,588  99,484  47,315  142,280 

Egypt, Brazil, &c.,aflt. for  Europe-  28,000  21,000  21,000  12,000 

Stock  in  Alexandria,  Egypt 92,000  97,000  58,000  55,000 

Stock  in  Bombay,  India 350,000  436,000  719,000  787,000 

Stock  in  U.  S.  ports 212.M2  229,070  314,058  233,278 

Stock  in  U.  S.  interior  towns 137,178  151,726  115,217  158,701 

U.  S.  exports  to-day 105  147  3,652  4.383 

Total  visible  supply 2,802,684  2,280,427  3,093,242  2,548,642 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American  — 

Liverpool  stock bales.     928,000       398,000       886,000       501,000 

Manchester  stock 58,000         83,000         61,000         51,000 

Continental  stock 535,000       482,000       433,000       292,000 

American  afloat  for  Europe 120,588         99,484         47,315       142,280 

U.  S.  port   stocks 312,813        229,070       314,058       233,278 

U.  S.  Interior   stocks 137,178       151,726       115,217       158.701 

U.  S.  exports  to-day 165  147  3,652  4,383 

Total  American 2,091.684  1,413,427  1,860,242  1,382,642 

East  Indian,  Brazil,  &.C. — 

Liverpool  stock 96,000  113,000  136,000  111,000 

London   stock 8,000  10,000  10,000  16,000 

Manchester  stock 14,000  11,000  16,000  7,000 

Continental  stock 56,000  85,000  100,000  54,000 

India  afloat  for  Europe 67,000  96,000  173,000  124,000 

Egypt,  Brazil,  &c,  afloat 28,000  21,000  21,000  12,000 

Stock  in  Alexandria,  Egypt 92,000  97,000  58,000  55,000 

Stock  in  Bombay,  India 350,000  436,000  719,000  787,000 

Total  East  India,  &c 711,000       867,000   1,233,000   1,166,000 

Total  American 2,091,684   1,413,427   1,860,242   1,382,642 

Total  visible  supply 2,802,684  2,280,427  3,093,242  2,548,642 

Middling  Upland,  Liverpool 6.72d.  6.10d.  7.06d.  6.07d. 

Mindling  Upland,  New  York 12.50c.  11.00c.  12.95c.  11.00c. 

Egypt,  Good  Brown,  Liverpool--         9%d.  8  7-16d.  ll:i»d.  11  Hd. 

Peruvian,  Rough  Good,  Liverpool       8.25d.  9.15d.  ll.SOd.  8.65d. 

Broach.  Fine,  Liverpool 6J4d.  5Hd.  6J4d.  5  ll-16d. 

Tinnevelly,   Good,  Liverpool 5  15-16d.  5Hd.  5%d.  5Md. 

Continental  imports  for  the  past  week  have  been  78,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  107,586  bales, a  gain  of  522,257  bales  over  1908,  a 
decrease  of  290,558  bales  from  1907,  anda  gain  of  254.042 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  14,410  bales  and  are  to-night  14,548 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  8,457  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1908-09 

July  16 — 
Shipped —  Week. 

Via  St.  Louis 4,448 

Via  Cairo  - 597 

Via  Rock  Island 70 

Via  Louisville 852 

Via  Cincinnati 534 

Via  Virginia  points 1,762 

Via  other  routes,   &c 978 


Since 

Sept.  1. 

664,673 

304,125 

30,594 

84.845 

49,251 

185,769 

276,568 


Week . 

6,103 
1,913 

150 
479 
637 
286 
138 


1907-08 

Since 

Sept.  1. 

462,086 

225,509 
35,314 
55,586 
51,845 
92,933 

212,393 


Total  gross  overland 9,241  1,595,825 

Deduct  shipments  — 

Overland  to  N.  Y.,  Boston,  &c._  726  144,418 

Between  interior  towns 702  48,276 

Inland,  &c,  from  South 675  53,207 


9,706    1,135,666 


872 
347 

.8!- 2 


108,260 
66,266 
73.619 


Total  to  be  deducted  * 


2,103       245,901 


3,111        248,145 


Leaving  total  net  overland 7,138   1,349,924 


6,595       887,521 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  7,138  bales,  against  6,595  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  462,403  bales. 


1908-09- 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  July  16 30,525 

Net  overland  to  July  16 7,138 

Southern  consumption  to  July  16.«5O,O0O 


Since 

Sept.  1. 

9,752,229 

1,349,924 

2,150,000 


Week  ■ 
25,012 
6.595 
35,000 


1907-08- 

Since 
Sept.  1. 
8,170,320 
XK7.521 
2,020,000 


Total  marketed 87,663   13,252,153        66,607   11,077,841 

Interior  stocks  in  excess *14,410  23,172      *14,050  71.143 


Came  into  sight  during  week_ 
Total  In  sight  July  16 


73,253 


13,275,325 


52,557 


11.148,984 


North,  spinners- takings  to  July  16   19,705     2,716,085        17,279      1,838.949 

o  These  figures  are  not  the  takings  by  Southern  mills,  but  arc  estltni 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  arc  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciates 
heavier  than  during  the  corresponding  period  a  year  ago,  but  actual  or 
approximate  data  is  not  obtainable. 
*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.   |      Since  Sept.  I —  Botes. 

1907— July   19 38,621  11906-07— July    19_  3,180,315 

1906— Julv  20    .                              58.609    1905-06— July    20.  10.765,093 

1905 — July  21                              147,092|  1904-05 — July    21  13,015,508 

1904— July  22    - -   45,328  11903-04— July    22 9,97,'!.40G 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
.MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  endina — 
July  16. 

sing  Quotations  for  Middling  Cotton  on — 

'day.     Monday. 

Tuesday. 

day. 

Thursd'y. 

Friday. 

Galveston  . 

New    Orleans 

Mobile 

Savannah  _    .  - 
Charleston 

12  3-16 
16 
12  H 

12    . 
12  9-16 
12 
12  7-16 

12^ 
12.80 
12% 
L3.35 

12  '4 

12  ', 
12% 
11  H 

12M 
12  9-16 
12  H 

13.10 
12  % 
[3    10 
12% 
12% 
12  H 

12  a 

12 

12 

!'-' 

13.15 
12  H, 
13.30 

12% 
1  2  •  j 

12 

1  2  I  ■> 

... 

12% 
12% 

13  05 

13.20 

12  H 
12  \ 

12% 
12 

12  -4 
12% 

I  2  > . 
12    S 

Wilmington — 

Norfolk       

Boston -    . 

Baltimore  ._    . 

Philadelphia 

Augusta. 

Memphis ._ 

St.   Louis.      -. 

Houston 

Little  Roc',- 

12H 

12.70 
13.05 

li  H 

1  2  \ 
12.95 

' 
12.75 
12% 
12 

12 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


July — 
Range  _. 
Closing-  - 

August — 
Range  .. 
Closing. . 

September — 
flange  -  _ 
Closing.  _ 

October — 
Range  -_ 
Closing . . 

November — 
Range  -  _ 
Closing 

December — 
Range  -  _ 
Closing- - 

January — 
Range  ... 
Closing 

Ufi  rch — 
Range  -  _ 
Closing- . 

Tone — 

Spot 

Options  _. 


Sat' day, 
July    10. 


12.46    - 

12. 45-. 50 


12.50- 
12.52 


53 


12. 44-. 53 
12. 53-. 54 

12. 33. 43 

12. 42-. 43 

12.40-. 43 


12.35- 

12.44- 


12. 36. 48 

12. 45-. 46 

12. 42-.  54 
12. 53. 55 

Firm. 
Steady. 


Monday 
July    12 


12. 52-. 80 

12.84    — 

12. 60-. 78 
12.81-.85 

12.62-.91 
12. 90-. 92 

12. 42-. 80 
12. 79-. 80 

—    @    — 
12.7.'      — 

12. 44-. 82 
12. 80-. 81 

12.46-. 83 
12.82-.83 

12. 53. 91 
12. 90-. 91 

Firm. 
Firm. 


Tuesday; 
July    13 


—  @   .83 
12.65    — 

12. 74-. 95 

12. 64-. 66 

—  @    .00 
12. 69. 72 

12. 59-. 93 
12. 61-.  62 

—  @    — 
L2.59-.61 

12. 59. 91 
12.61-. 62 

12. 60. 90 

12. 03-. 64 

12. 81-. 01 
12. 71-. 72 

Steady. 
Steady. 


Wed'dav 

July    J4 


12. 60-. 68 

12.71  — 

—  ea   . — 
12. 71-. 73 

12. 60-. 74 

12.72  — 

12.45-. 73 

12. 67-. 68 

-     5       - 
12.G5-.67 

14.45-. 73 
12. 68-. 69 

12.46-. 73 

12. 68-. 69 

12. 55-.  82 
12. 78-. 79 

Firm. 
Ba'ly  sty 


Thursd'y, 

July     15. 


12-54-. 66 
12.43    — 

5      -  - 
12.41     — 

—    12.55 
12.40    — 

12. 34-. 55 
12.34-. 35 

_   @    — 
12.33    — 

12. 34-. 56 
12. 34-.  35 

12. 36-.  57 
12. 36-. 37 

12. 44-. 65 
12.44-. 45 

Steady. 
Easy. 


Friday, 
July    16. 


—   @    32 
12.10     — 

12. 01-. 40 
12. 01-. 02 

12. 10-. 37 
11.99    — 

11. 90. 32 
11. 91-. 92 

11.90    — 
11. 90-. 92 

11.91-.33 

11. 91-.  92 

11. 92-. 35 
11. 92-. 93 

12. IIH. 41 
12.02    — 

Quiet. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  this  evening  indicate  that  in  Texas  dry 
weather  and  high  temperatures  have  prevailed,  which,  it  is 
claimed,  are  causing  deterioration  in  the  crop.  Elsewhere 
at  the  South  the  weather  has  been  favorable  as  a  rule  and 
improvement  in  the  crop  is  quite  generally  reported. 

Galveston,  Texas. — The  continued  dry  weather  and  high 
temperature  in  Texas  are  reported  to  be  causing  serious 
deterioration  in  the  crop.  We  have  had  no  rain  the  past 
week.     Average  thermometer  84,  highest  88,  lowest  79. 

Abile?ie,  Texas. — We  have  had  light  rain  on  one  day 
during  the  week,  the  precipitation  being  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  87,  the 
highest  being  104  and  the  lowest  70. 

Brenharn,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  82,  ranging  from  75  to  100. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  76  to  90,  aver- 
aging 83. 

Cuero,  Texas. — It  has  been  dry  all  the  week.  Average 
thermometer  88,  highest  102,  lowest  73. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  90,  the  highest  being  104 
and  the  lowest  75. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  91,  ranging  from 
78  to  104. 

Henrietta,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  71  to  106,  averaging  89. 

Huntsville ,  Texas. — It  has  been  dry  all  the  week.  Ave  age 
thermometer  87,  highest  99,  lowest  74. 

Kerrville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  99  and 
the  lowest  68. 

Lam  pasas,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  90,  ranging  from  74  to  105. 

Longview,  Texas. — No  rain  all  the  week.  The  thermom- 
eter has  ranged  from  73  to  106,  averaging  90. 

Luling,  Texas. — Dry  all  the  week.  Average  thermometer 
90,  highest  103,  lowest  76. 

Nacogdoches,  Texas. — There  has  been  no  rain  during  the 
w  eek.  The  thermometer  has  averaged  85,  the  highest  being 
98  and  the  lowest   72. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
Thermometer  has  averaged  86,  ranging  from  74  to  94. 

Paris,  Texas.- — We  have  had  no  rain  during  the  week. 
The  thermometer  ha    ran     d  from  74  to  105,  averaging  90. 

San  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  87,  highest  100,  lowest  73. 

Taylor,  Texas. — We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  87,  highest  being  100  and  the 
lowest  74. 

&•  Weatherford,   Texas. — Dry  all  the  week.     The  thermom- 
eter has  averaged  91,  ranging  from  76  to  106. 


New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  precipitation  reaching  thirty-five  hundredths 
of  an  inch.     The  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — We  have  had  no  rain  the  past 
week.     Average  thermometer  88,  highest  100,  lowest  75. 

Helena,  Arkansas. — There  has  been  rain  (sprinkles)  on 
three  days  of  the  week,  the  rainfall  reaching  fifteen  hun- 
dredths of  an  inch;  but  more  fell  in  the  neighborhood. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  twenty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  95, 
averaging  82.5. 

Memphis,  Tennessee. — Weather  favorable  the  past  week, 
and  crops  are  steadily  improving.  Rain  has  fallen  on  two 
days  of  the  week,  the  rainfall  being  forty-nine  hundredths  of 
an  inch.  Average  thermometer  82.3,  highest  93.1,  lowest 
67.3. 

Nashville,  Tennessee. — Conditions  have  improved  the  past 
week.  It  has  rained  on  one  day,  the  rainfall  being  eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
the  highest  being  90  and  the  lowest  68. 

Mobile,  Alabama.- — Favorable  weather  in  the  interior, 
except  heavy  rains  in  a  few  localities.  Reports  generally 
indicate  an  improvement  in  the  condition  of  cotton,  but 
there  are  complaints  of  small  growth  from  most  sections. 
It  has  rained  on  four  days  of  the  week,  the  precipitation 
being  one  inch  and  sixty- two  hundredths.  The  thermometer 
has  averaged  83,  ranging  from  73  to  94. 

Montgomery,  Alabama. — Week's  weather  favorable  and 
the  cotton  crop  is  improving.  We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  ninety-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  94,  averaging  80. 

Savannah,  Georgia. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  twenty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
68  to  92,  averaging  79. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
Average  thermometer  79,  highest  89,  lowest  69. 

Charlotte,  North  Carolina.— Crops  are  looking  splendid. 
We  have  had  rain  during  the  week,  the  precipitation  being 
fifty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  the  highest  being  90  and  the  lowest  65. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

July  16  1909.      July  17  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge,          13.7  17.8 

Memphis Above  zero  of  gauge-          29.6  22.8 

Nashville Above  zero  of  gauge.          16.0  8.4 

Shreveport Above  zero  of  gauge.            2.7  13.1 

Vicksburg Above  zero  of  gauge.          36.4  39.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


July  15. 
Receipts  at- 


1908-09. 


Week. 


Since 
Sept.  1. 


Bombay 


9,000  2,075,000 


1907-08. 

1906-07. 

1     Since 
Week.  I  Sept.  1. 

Week. 

Since 
Sept.  1. 

14,000  1.993,000 

35,000 

2,982.000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

(  'Onti- 

nent. 

Total. 

Bombay — 

1908-09 

1907-08 

1906-07 

Calcutta — 

1908-09 

1907-08 

1906-07 -_    ._ 

2,000 

6,000 
5,000 
3,000 

8.606 

3.000 

4~666 

7,000 
8,000 
5,000 

6,000 
5,000 
3,000 

8,666 

3,000 

4,666 

9,000 
8,000 
5,000 

23,000 
28,000 
63,000 

5,000 

5, > 

8,000 

4,000 
6,000 
5,000 

22,000 
20,000 
11,000 

568,000 

615,000 

1,118,000 

40,000 

25,000 

137,000 

25,000 

27,000 
28,000 

285.000 
247,000 
219,000 

591,000 

643,000 

1,181,000 

45,000 

30,000 

145,000 

Madras — 

1908-09 

1907-08 

1906-07 

All  others  — 

1908-09 

29,000 
33,000 
33,000 

307.000 

1907-08..    

267.000 

1906-07 

230,000 

Total  all — 

1908-09..    ...    .. 

1907-08--    - 

2,000 

16,000 
13,000 
20,000 

18,000 
13,000 
20,000 

54,000 
59,000 
87,000 

918,000 

914.000 

1,502,000 

972,000 
973,000 

1906-07 -_ 

1,589,000 

ALEXANDRIA     RECEIPTS     AND    SHIPMENTS. 


I  lexandria,  Fount, 
July  14. 


1908-09. 


Receipts  (cantars)- 

This  week 

Since  Sept.  1. 


1,500 
6,672,697 


1907-08. 


7,000 
7,153,532 


1906-07. 


1,100 
6,859,179 


Exports  (bales) — ■ 

This      Since 
Week.  Sept.   1  . 

This 

Wok. 

2,750 

4,250 

Sept.  1. 

224,897 
206.491! 

I 
This      Since 
Week.  Sept.  1. 

To  Liverpool 

To  Manchester 

2.000  191.264 
5,000  212,439 
2,500  352,918 
1,750     88,854 

11,250  845,475 

3,000  214,347 

201,715 

To  Continent  .    . 

7,000  359,217 
3,250     73, 

1.000  3  1  1.449 

To  America   -  -      -  -      

800  1  1  1.532 

Total  exports 

17,250  864,046 

1    4,800  875.043 

1 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
1,500  cantars  and  the  foreign  shipments  11,250  bales. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF    COTTON. 


Cotton  Takings. 
Week  and   Season. 


Visible  supply  July  9 

Visible  supply  Sept.  1 . 
American  in  sight  to  July  16__ 
Bombay  receipts  to  July  15 
Other  India  Shlp'tS  to  July  15. 

Alexandria  receipts  to  Jul.  i  I 
Other  supply  to  July  14* 


Total  supply. 


Deduct — 
Visible  supply  July  16. 


Total  takings  to  July  16. 

Of  \\  iiirh   American 
Of  which  other 


1908-09. 


Week, 


2,970.270 


73 

9 
12 

3 

3,067 


2  53 

000 
000 
400 
1)01) 


923 


2,802,684 

265,239 

207,839 

57.400 


Season. 


1,714,982 
13,275,325 

2. 07."..  ooo 
381,000 

88!). TOO 
190,000 


18,520,007 


2,802,684 

15,723,323 
12,160,623 

3. 562, TOO 


1907-08. 


Week  , 
2,409,970 


52,557 

1    I. OOO 

8,000 

1  ,000 
2,000 


2,487.527 


2.280,427 

20T.10O 

139,100 

68,000 


Season. 


2,291,844 

11,148,984 

l  ,993,000 

330.0(10 
954,000 
24  7,000 


16,964,828 


2,280,427 


14,684,401 

11,071,401 

3,613,000 


'Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c 

— James  W.  Riggs,  a  veteran  writer  in  the  commercial 
world,  and  for  many  years  connected  with  this  newspaper, 
died  on  Tuesday  in  ihe  82d  year  of  his  age.  Mr.  Riggs  had 
an  intimate  and  broad  grasp  of  the  markets,  both  financial 
and  commercial,  always  wrote  without  bias,  and  never 
slighted  his  work.  He  was  among  the  pioneers  in  his  line, 
and  in  the  early  days  of  the  markets,  when  statistical  infor- 
mation was  sadly  lacking,  devoted  much  thought  and  time 
to  supplying  the  omission.  The  various  grain  tables  which 
the  New  York  Produce  Exchange  publishes  each  week  were 
many  of  them  originally  formulated  by  him.  At  one  time 
or  another  he  was  on  the  staff  of  the  "Courier  and  Enquirer," 
the  "World"  and  the  "Sun,"  and  for  about  a  quarter  of  a 
century  he  was  also  the  New  York  correspondent  of  the 
Manchester  "Guardian."  fie  served  for  a  decade  as  a  mem- 
ber of  the  Brooklyn  Board  of  Education  and  was  a  dele- 
gate to  the  Constitutional  Convention  of  1894.  He  leaves 
two  sons,  Oscar  W.  Riggs,  who  has  won  spurs  in  the  same 
line  of  work  as  his  father,  and  Edward  G.  Riggs,  who  has 
attained  distinction  as  a  political  writer  on  the  "Sun." 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1909. 

1908. 

32s  Cop 
Twist. 

SH  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mitt. 
Vpl's 

32s  Cop 
Twist. 

8  :  i  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Mid. 
Upl'S 

June 

4 

11 

18 

25 

July 

2 

9 

16 

d. 

8 
8 

sx 

8\i 

s-s 
9H 

@ 
© 
@ 

('! 

@ 
@ 

@ 

d. 

8% 
8M 

8% 

9 

9H 

9% 
9% 

s.    d.       s.    d. 

4     9     @8  10J4 
4     9     @8  10^ 
4     9     ©8   11 
4     9     @8   11 

4   10     <B>9     0 
4   10>_<R>9     Wi 
4   11      @9     3 

d. 

5.83 
5.83 
5.96 
6.06 

6.33 
6.75 
6.72 

d. 

8%       © 

m     @ 
Wi      @ 

8%       @ 

8%       @ 
8  9-16  @ 
8H         @ 

d. 

9% 
9H 
9% 
9% 

9% 
9% 
9y2 

s.    d.       s.    d. 

5     1^®8     3 
5     iy2@8     3 
5     1U@8     3 
5     1>_@8     3 

5     1      @8     3 
5     0H@8     2 
5     0      @8     VA 

d. 

6.51 

6.58 
6.70 
6.55 

6.27 
6.34 
6.10 

EUROPEAN  COTTON  CONSUMPTION  TO  JULY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  July  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 

For  1908«09. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 

For  1907=08. 

Takings  by  spinners bales 

Average  weight  of  hales lbs 

Takings  in  pounds 


Great  Britain. 


2,881,000 

510 

1,469,310,000 


3,010,000 

506 

1,523.360,000 


Continent. 


Total. 


4,961,000  7,842,000 

485  494.2 

2,406,085,000  3,875,395,000 


4,796,000  7,806,000 

481  490.7 

2,306,876,000  3,830,236,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  510  pounds  per  bale  this  season, 
against  506  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  485  pounds,  against  481 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  494.2  pounds  per  bale,  against  490.7  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for 
this  year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  July  1 . 

Bales  of  500  lbs.  each. 

000s  omitted. 

1908-09 

1907-08 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

(  'onti 

nent. 

Total. 

Spinners'  stock  Oct.  1 
Takings  to  July  1 _. 

308 
2,939 

1,046 
4,812 

1,354 
7,751 

3  0  7 
3,047 

1,089 

4,614 

1,4  56 
7,661 

Supply    _   ...      _          

3,247 
2,830 

5,858 
4,290 

9,105 
7,120 

3,414 
3,002 

5,703 
4,290 

9,117 

Consumption,  39  weeks 

7,292 

Spinners' stock  July  1_. 

Week's  Consumption, 
000s  omitted. 
In  October  _    _. 

417 

*30 
60 
78 
80 
80 
80 
80 
80 
80 

1,568 

110 
110 
110 
110 
110 
110 
110 
110 

no 

1,985 

140 
170 
188 
190 
190 
190 
190 
190 
190 

412 

78 
78 
78 
78 
78 
78 
78 
78 
68 

1,413 

110 
110 

110 

1  10 

110 
110 

110 
1  Ml 
110 

1,825 
188 

In  November     

MS  8 

In  December   ... 

188 

In  January 

188 

In  February  ______ 

188 

In  March    _        

188 

In  April    _   __    _ 

188 

In  May 

188 

In  June     .    _      

178 

The  official  quotation  for  middling  upfand  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Julii  10  to  July  16—  Sat.      Mon.     Tues. 

Middling   uplands 12.80      13.10      13.15 

NEW    YORK   QUOTATIONS    FOR   32    YEARS. 

1909.C 12.50|  1901  _C 8.44|  1893. c 8.19|1885_c 10.1. 


Wed.    Thurs.       Fri. 

13.05      12.95      12.50 


Small  consumption  due  to  lockout  in  Lancashire. 


1908.C 11  ,00 

1907 12.85 

1906 11.00 

1905 10.65 

1904 11.00 

1903 12.70 

1902 9.31 


1900 9.81 

1899 6.19 

1898 6.19 

1897 8.00 

1896 7.06 

1895 7.00 

1894 7.12 


1892 7.25 

1891 8.38 

1890 12.06 

1889 11.25 

1888 10.50 

1887 10.38 

1886 9.50 


1884 11.00 

1883 10.  00 

1882 12.88 

1881 11.  56 

1880 11.88 

1879 12.  06 

1878 11.11 


MARKET   AND  SALES    AT   NEW   YORK. 


Saturday  -  . 

Monday 

Tuesday  .  _ 
Wednesday 
Thursday  _ 
Friday 


Total  _ 


Spot  Market 
Closed. 


Quiet,  10  pts.  adv 
Quiet,  30  pts.  adv 
Quiet,  5  pts.  adv. 

Ouiet ,  1  o  pts.  dec 
Quiet,  10  pts.  dec 
Quiet,  45  pts.  dec 


Futures 
Market 
( 'losed. 


.  .Firm 

..Firm 

..Steady 

..Very  steady. 

Weak 

..Barely  steady 


Sales  of  Spot  and  Contract. 


Spot. 


1,000 
525 


1,525 


Con- 

sum'n. 


Con- 
tract. 


1  1,500 


1,000 
700 

13,200 


Total. 


11,500 

r.ooo 

1,525 
700 

14,725 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  June,  and  the  twelve  months,  for  the 
past  three  years,  have  been  as  follows: 


Exports 

from 

United  States. 


Quantities. 

Wheat  __bush 
Flour bbls 

Wheat*    -_bu 
Corn  _ .bush- 
Total  bush . 

Values. 
Wheat  &  flour 
Corn  and  meal 
Oats  and  meal 

Barley 

Rye 


pins.no 


June.      12    Months. 


686.0631  65,479,311 
455,738    m.  H,.;, too 


1007-OS. 


.1 11,11 . 


12   Months 


4,838,616  100,212,161 
939.402    13,875,357 


2,786,884 
636,155 


112,566,001 
35,213,240 


3,423,039147,779,241 

S  $ 

3,494,762  117,548,246 

752,272    26,231,713 

27,144       1,279,622 

31,916i     4,544,476 

7,7351     1,049,159 


9,065,925  162,651. 26S 
701.750    51.71.3.100 


9,767,679214,366,374 

S  S 

8,970,612  163,525,953 
494,237    35,431,237 
74,713      1,291,379 
21,936'     2,918,059 
39,159      2,184,131 


1906-07 


June.     .12   Months. 


3,720,144 
1,464,-31 


10,309,183 
5,483.711 


15,792,894 

•$ 
9,253,301 
3,454,694 

97,169 

140,479 


74,819,049 
15,491,177 


144,529,345 
82,392,332 


Breadstufls.    4.313,829150, 653,216    9,700,657[205,350,759  13,130,911 174,247.796 
Provisions    __  12,393,600  146,280,220  11,399,420  170,498,62614,993,128180,342,341 

Cattle  &  hogs;   1,158,469,   17,936,055|   1,575,848    29,193,385    3,080,379    34,236,802 


226,921,677 


120,568,723 

46,045,536 

2,721,754 

4,349,960 

561,823 


Cotton 14,757,686!417, 124 ,818:15,769 ,810  437 ,524, 111 

Petroleum, &cl  8,752,011  101,983,1071  9,500,242  101,165,164 


Total  value 41, 375, 625 833, 977,416:47,945,977943,732,045 49,908,068 


11,374,272 
7,329,378 


iso,  ;o_.:;_;i 

70,079,722 


948,268,984 


*  Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  rpellminary  returns  issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  exports. 

EGYPTIAN  COTTON  REPORT.— Fr.  Jac.  Andres   Inc., 

of   Boston,    have   advices   from    Alexandria   under   date   of 

June  22  as  follows: 

Our  crop  is  proceeding  regularly  and  up  to  the  present  there  are  no  com- 
plaints, but  all  will  depend  on  the  intensity  of  the  fogs  between  August 
and  October.  Another  point  that  should  not  be  overlooked  is  that  the 
Government  officially  declares  a  reduction  in  acreage  of  170,000  acres, 
which,  if  true,  will  curtail  our  crop  by  500,000  to  600,000  can  tars,  or  about 
75,000  bales.  Another  question  of  interest  is  the  rise  of  the  Nile.  Although 
there  is  no  fear  of  inundation,  there  is  always  the  danger  that  the  continued 
rise  of  the  Nile  will  produce  more  humidity  than  the  plants,  including  the 
abundant  irrigation,  can  stand:  in  consequence,  the  roots  will  be  bound 
to  suffer  and  the  plants  as  well.  The  reduction  in  acreage  is  in  consequence 
of  much  land  having  been  planted  with  sugar  cane,  the  sugar  refineries 
paying  planters  in  advance  as  an  inducement  to  plant  cane  instead  of 
cotton.     Considerable  land  was  also  planted  with  foodstuffs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  32,663  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bulis. 

NEW  YORK — To  Liverpool — Julv  9 — Cedric,  2,393  upland,  18  Sea 

Island 2,411 

To  Manchester — July  9 — Titian,  365  upland,  150  Sea  Island 515 

To  Bremen — July  14 — Prinz  Friedrich  Wilhelm,  1,045 1,045 

To  Barcelona — July  10 — Gallia,  1,375 1,375 

To  Genoa — July  9 — Koenigen  Luise,  1,369 1,369 

GALVESTON— To  Bremen— July  12— Hannover,  4,592 4,592 

To  Gothenburg — July  14 — I\o)uega,  200 200 

TEXAS  CITY — To  Mexico— July  12— Norheim,  1,270 1,270 

NEW  ORLEANS — To  Belfast— July  12— Carrlgan  Head,  1,232 1,232 

To  Bremen— July  13— Atlantlan,  5,000 5,000 

To  Antwerp — Julv  10 — Madawaska,  268 July  13 — Atlautian, 

600        .                  -                       --.         868 

To  Oporto — July  13 — Bank  Fortuna.  100 100 

MOBILE— To  Liverpool — July  10— Wanderer,  502 502 

To  Bremen—  July  13 — Inkum,  1,348 1.34s 

To  Hamburg — July  13 — Inkum,  1,250 I 

PENSACOLA — To  Liverpool — July  14 — Gracia,  3,050 3,050 

To  Havre — July  13 — August  Belmont,  2,900 2,900 

To  Bremen — July  13 — August  Belmont,  2,898 2,898 

SAVANNAH— To   Rotterdam— Julv  16— Asia,  71 71 

NORFOLK — To  Hamburg— Julv  13 — Badenia.  34 34 

BOSTON— To  Liverpool — July  13—  Saxonia,  38 38 

To  St.  John — July  8 — Calvin  Austin,  57 57 

BALTIMORE — To  Liverpool — July  9 — Ulstermore,  538 538 

Total    32.663 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — Oth.Exirop         Mez., 


Britain. 

New  York 2,926 

Galveston 

Texas  City 

New    Orleans 1,232 

Mobile 502 

Pensacola 3,050 

Savannah  _ 

Boston    38 

Baltimore 538 

Norfolk ... 


ports. 


2,900 


mum/. 

North. 

South. 

1  ,045 
4,592 

200 

2,744 

5.000 
2,598 
2,898 

"868 
"71 

~Ioo 



<ftc.   Japan. 


1.2T0 


57 


Total 8,286      2,900    16,167       1.139      2.811     1,327  i 


Total. 
6.715 
1.702 
1.2TO 
T.2  00 
3,100 
8,848 
71 

9S 

53  8 

3  l 
32.66  3 
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The  exports  to  Japan  since  Sept.l  have  been  160,501  bales 
from  Pacific  ports,  600  bales  from  New  Orleans  and  34,252 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fr  . 

Liverpool    14  14  11  14  14  14 

Manchester 10  10  10  10  10  10 

Havre    14  14  14  14  14  14 

Bremen 18  18  18    '  18  18  18 

Hamburg    22  4  --  '■  22  4  22  4  22  4  22  4 

Antwerp    18  18  18  18  18  18 

Client,  via  Antwerp  26  26  26  26  26  26 

Heval 28  28  28  28  28  28 

Gothenburg    30  30  30  30  30  30 

Barcelona,    direct..  20  20  20  20  20  20 

Genoa    18  18  18  18  18  18 

Trieste 25  25  25  25  25  25 

Japan 45  45  45  45  45  45 

LIYERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

June  25.  July  2.  July  9.  July  16. 

Sales  of  the  week 45,000  37,000  30,000  43,000 

Of  which  speculators  to   k_.         1,000  mil           3,00) 

Of  which  exporters  took.. .         1,000  1,300  1,000  1,000 

Sales,    American 40,000  30,000  25,000  32,000 

Actual  export 6,000  5,000  6,000  8,000 

Forwarded 60,000  58,000  60,000  .-,0,000 

Total    stock — Estimated 1,114,000  1,089,000  1,056,000  1,024,000 

Of  which  American— Est__l, 016, 000  989,000  962,000  928,000 

Total  imports  of  the  week 31,000  38,000  33,000  27,000 

Of  which   American 29,000  20,000  28,000  15,000 

Amount  afloat 96,000  69,000  76,000  73,000 

Of  which  American 63.000  48,000  42,000  34,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market ,      ) 
12:15       1- 
P.  M.     J 

Dull. 

Dull. 

Dull. 

Quiet. 

More 
demand. 

Dull. 

Mld.Upl'ds 

6.78 

6.86 

6.92 

6.85 

6.87 

6.72 

Sales  . 

Spec.&exp. 

5,000 
300 

6,000 
300 

8,000 
500 

7,000 
300 

14,000 

2,000 

6,000 
300 

Futures. 
Market 
opened       J 

Steady, 

unch.   to   1 

pt.   dec. 

Firm  at 
7<§  10  pts. 
advance. 

Steady  at 
7@  10  pts. 
advance. 

Quiet  at 
7   points 
decline. 

Irreg.  at 
8@10  pts. 
advance. 

Easy  at 
10  points 
decline. 

Market       ] 
4 
P.  M.      J 

Irreg.  at 

54  @6 

pts.  adv. 

Steads'  at 
7fi8  pts. 
advance. 

Weak  at 
44@84 
pts.  adv. 

Weak  at 
U@Uy 
pts.  dec. 

Quiet  at 
4@2pts. 
advance. 

Weak  at 

16@17 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lQOths.     Thus,  6  62  means  6  62-100rf. 


July  10 

to 
July  16. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  4 

12  4 

12  4 

4 

124 

4 

1254 

4 

124 

4 

12  4 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

.a. 

d. 

uly       

r, 

62 

69  4 

70 

76 

74  y 

69 

63 

71 

65 

56  4 

48  4 

July-Aug. 

6 

62 

69  4 

70 

76 

74  H 

69 

63 

71 

65 

56  4 

48  4 

Aug.-Sept 

6 

55  y 

61  4 

62  4 

69 

69 

62'/, 

56  4 

64 

58 

49 

41 

Sept.-Oct. 

6 

53 

60 

60  4 

67 

67  y 

61 

55 

62  4 

56  4 

47  y 

39  4 

Oct. -Nov. 

6 

50  4 

57  y 

58 

65 

65  y 

59  4 

53  V, 

61 

55 

46 

38 

No  v. -Dec. 

>'• 

48 

55 

55  y 

62  A 

63  V, 

58 

5« 

59  4 

53 

44  V, 

37 

Dec. -Jan  . 

6 

48 

55 

55 

62  H 

63  '■■ 

58 

52 

59  4 

53 

44  4 

37 

6 

48 

54  34 

55 

62 

63  4 

58 

52 

59  4 

53  4 

44  4 

37 

Feb. -Men. 

6 

48 

55 

55  4 

62 

63  V* 

58  y 

52  4 

60 

54 

45 

37  4 

Men.- Apr. 

6 

48 

55 

55  4 

62 

64 

58  y 

53 

60 

54 

45 

37  4 

Apr. -May 

6 

48 

55 

554 

62 

64 

58  H 

53 

60 

54 

45 

37  4 

May-June 

6 

48 

55 

55  H 

62 

64 

58  y 

53 

60 

54 

45 

37  y 

June-July 

6 

48 

55 

62 

64 

58  4 

53 

60 

54 

45 

37  4 

July- Aug 

— 

6 

47 

53  34 

54  y2 

604 

63 

57  y 

52 

58  4 

52  4 

44 

364 

BREADSTUFFS. 

Friday  Night,  July  16  1909. 

Flour  for  early  delivery  was  firm  but  dull.  The  quietude 
was  mainly  caused  by  the  meagre  supply  on  offer.  This 
scarcity  of  old  has  led  buyers  to  give  attention  to  new  to 
arrive,  although  old  spring  patents  to  arrive  sold  fairly  at 
$6  25@$6  50.  New  Kansas  straights  were  in  request  for 
domestic  and  foreign  account  at  $5  35@$5  40,  but,  owing  to 
the  recent  floods,  millers  asked  $5  60@$5  75.  New  spring 
patents  sold  to  arrive  at  $5  75@$6. 

Wheat  advanced.  July  contracts  were  especially  buoy- 
ant, advancing  in  a  sensational  manner  in  practically  all 
domestic  marls  Almost  unparalleled  conditions  prevailed 

on  Wednesday,  when  July  prices  jumped  up  over  3c.  a  bushel 
in  nearly  all  markets,  while  in  Chicago  the  rise  amounted 
to  7c.  and  in  Toledo  to  7J^c  Needless  to  say  such  extraor- 
dinary advances  made  it  evident  that  sellers  for  the  d<  cline 
had  become  badly  demoralized  and  in  their  great  haste  to 
cover  they  bid  prices  up  in  a  somewhat  irrational  fashion. 
For  the  moment  great  excitement  prevailed  and  it  was  gen- 
erally agreed  that  few,  if  any,  dealershad  ever  seen  such  a 
novel  state  of  affairs.  Occasionally  the  current  month  has 
been  active  and  higher  in  a  few  markets,  but  for  all  to  rise 
from  3  to  7  cent,-  a  bushel  in  one  day  was  unique  to  say  the 
least.  Ordinarily  such  big  advances  are  mainly  attributable 
to  bull  manipulation,  but  on  this  occasion  it  was  plainly 
evident  That  reckless  over-confidence  on  the  part  of  short 
sellers,  combined  with  the  excessive  rains  and  resultant 
floods,  was  largely  responsible  for  the  demoralization  and 
the  attendant  excitement.     It  was  the  consensus  of  opinion 


among  conservative  merchants  that  short  selling  had  been 
done  in  a  reckless  manner,  although  it  is  conceivable  that 
receipts  of  new  of  contract  grade  would  have  been  appre- 
ciably larger  in  nearly  all  big  winter-wheat  points,  and  nota- 
bly in  St.  Louis  and  Kansas  City,  had  it  not  been  for  the 
protracted  rains  and  the  floods,  which  seriously  hindered 
harvesting  and  marketing.  Indeed,  the  weather  was  so  bad 
in  many  places  as  to  lead  numerous  country  shippers  to 
endeavor  to  induce  buyers  to  cancel.  Buying  was  also  stimu- 
lated partly  by  a  big  reduction  in  the  world's  available  sup- 
ply— 4,439,000  bushels,  against  2,779,000  a  year  ago. 
Then,  too,  cable  advices  were  somewhat  encouraging,  Euro- 
pean markets  being  influenced  by  unfavorable  weather  in 
the  United  Kingdom  as  well  as  on  the  Continent.  Further- 
more, copious  rains  were  still  greatly  needed  in  Argentina. 
Later,  offerings  became  heavy  and  with  less  demand  prices 
fell  rapidly,  suggesting  that  short  sellers  had  recovered  from 
their  panic.  Selling  was  accelerated  partly  by  better 
weather  and  reports  of  larger  shipments  from  country  points. 
European  markets  failed  to  follow  our  early  rise  to  any  note- 
worthy extent  and  hence  exporters  have  accomplished  little. 
To-day  July  contracts  again  weakened,  especially  in  Chicago 
and  Toledo,  but  the  distant  deliveries  were  firmer,  chiefly 
on  reports  of  more  spirited  export  buying  of  new  wheat  and 
flour.  The  rally  was  checked  by  reports  of  beneficial  rains 
in  Argentina. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.     Fri. 
No.   2   red   winter,   i.    o.    b.._cts_145        145        142        142        145        145 

July  delivery 127        1274    127  %    131        130        1294 

September  delivery 118%  1184   1184    1194   118        118  4 

December  delivery 1164   1164   1164   1174  1154   1154 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

Julydelivery cts.1184   1194   120        1264   1234    122 

September  delivery 1114       *       1104   1124   1104  1114 

December  delivery 109  4   1084    108  4   1094    108       1084 

*  1104-4 

Corn  was  higher  early,  but  afterwards  weakened.  Much 
of  the  time  July  contracts  were  extremely  strong,  having 
advanced  3c,  chiefly  owing  to  anxiety  among  sellers  for 
the  decline  consequent  upon  the  remarkably  light  supply, 
and  especially  of  contract  grades,  there  being  a  paltry  total 
of  6,000  bushels  No.  2,  when  50,000  bushels  might  be  con- 
sidered meagre.  The  grand  total  visible  is  equally  insig- 
nificant. The  sudden  scare  on  the  part  of  shorts  was  largely 
traceable  to  the  excessive  rains  and  resultant  floods,  which 
were  expected  to  greatly  curtail  receipts  and  delay  cultiva- 
tion, if  they  caused  no  serious  deterioration.  Ordinarily 
corn  is  helped  by  plenty  of  moisture  so  long  as  cultivation  is 
not  long  delayed.  Buying  of  September  was  partly  based 
on  the  theory  that  it  had  been  selling  at  too  big  a  discount. 
To-day  there  was  a  decline,  and  especially  in  Western  mar- 
kets. With  warm,  clear  weather  it  is  believed  the  crop  will 
make  excellent  progress,  and  consequently  it  is  imagined  that 
farmers  will  soon  become  more  willing  to  part  with  their 
holdings. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Sat.  Mon.  Tues. 

Cash  corn cts.  78  4     80  80 

July  delivery 77  4     79  80 

September  delivery 73  4     75  75 

December  delivery 66  4     67  4  67  4 


Wed.  Thurs.  Fri. 

81  81  81 

80  4      80  4  78  4 

75  4      74  4  73  4 

67  4      67  66  4 


DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

Julydelivery cts_724      72  4      72  4      72  4      714      694 

September  delivery 67  66  4     67  4     66  4      66  654 

December  delivery 56  4     56  4     57  4     57         56si8    56 

Oats  advanced  a  little,  but  soon  became  weaker.  The 
initial  strength  was  mainly  based  on  the  fear  of  damage  to 
the  crop  by  the  excessive  rains  and  floods  West.  High 
water  in  bottom  lands  where  streams  had  overflowed  served 
to  prevent  harvesting,  and  in  some  cases  the  grain  lodged. 
Hence  it  was  feared  that  marketing  would  be  restricted 
temporarily.  Subsequently  there  was  a  downward  trend, 
owing  to  renewed  selling,  prompted  by  fine,  'warm  weather 
which  enabled  farmers  to  make  larger  deliveries  to  country 
stations;  therefore  receipts  at  primary  points  will,  it  was 
asserted,  soon  show  enlargement.  To-day  there  was  a 
further  decline  all  along  the  line.  With  continued  favorable 
weather  buyers  were  scarce  and  timid,  while  sellers  were 
numerous.  The  increased  pressure  to  sell  was  largely  caused 
by  the  satisfactory  crop  outlook. 

DAILY   CLOSING   PRICES  OF   OATS   IN    NEW    YORK. 

Sat.  Mon.      Tues.       Wed.      Thurs.  Fri. 

No.  2  white cts.  58  y  58  4        58  4        58  y        58  4  58 

White  clipped,  34  to  36  lbs._58@59  58@59   58  @59   58@59  58  @  59  58@59 

DAILY   CLOSING    PRICES   OF    OATS   FUTURES    IN    CHICAGO. 

Sat.     Mon.  Tues.     Wed.  Thurs.      Fri. 

Julydelivery cts.   504     494     49 

September  delivery 43  4- 4  43  4     43 

December  delivery 434-4  434     43', 

The  following  are  closing  quotations: 

FLOUR 
Winter,  low  grades $4  50  @$5  00 


48; 
43  H 
43  4 


l.s  >, 
42  y 


47  4 

41  % 

42  4 


Winter  patents 6  8o@  7  00 

Winter  straights 6  40@  6  60 

Winter  clear 5  25@  5  80 

Spring  patent 6  25@  6  75 

Spring  straights 5  50@  5  85 

Spring  clears 5  25@  5  65 

GRAIN 


Kansas  straights $5  75@$6  00 

Kansas  clears 5  00@    5  50 

City  patents 6  75@  7  00 

Rye  flour,  bbls 4  45  @  4  90 

Graham   flour 4  15®   4  40 

Corn  meal,  kiln  dried 3    75@ 


Wheat,  per  bush. — 

N.  Duluth.  No.  1. 

N.  Duluth,  No.  2. 

Red  winter,  No.  2. 

Hard     "  "     

Oats,  per  bush. — 

Nat  white,  26  to  28  lbs. 

Mixed.  26  to  32  lbs.  ... 

Wh.  cllo'd  34  t  36  lbs 


Cents. 
143  'a 
1404 
...f.O.b.  145 

1414 


54@554 
57 
.58      @59 


For  other  tables  usually  given  here,  see  page  144. 


Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     81 

No.  2  vellow ...elev.     81 

No.  2  white elev.     81 

Rye,  per  bush. — 

No.  2  Western f.o.b.    904 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  e.  I.  f.  N    Y._   72  @  73 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  10  1909  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


New  York 

Boston  _ 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo 

Toledo 

Detroit 

Chicago 

Milwaukee  _. 

Duluth 

Minneapolis 

St.  Louis 

Kansas  City   

Peoria 

Indianapolis  .. 

On  Lakes 

On  Canal  and  River  . 


._  4 


Wheat, 

hush. 

482,000 

33,000 

6.000 

91,000 

10.000 

5.000 

307,000 

03,000 
131,000 
208.000 
128,000 
,117,000 
,062,000 
27,000 
36,000 

"  'A  M00 
361,000 
326.000 


Total  July  10  1909-.   s. 427 .000 
Total  July     ij   1909- .   9.756,000 


Corn, 
bush . 

66.000 

120.000 

.',000 

173,000 

120.000 

97,000 
401,000 

56,000 
133,000 
336,000 

51.000 
149.000 

53.000 

77,000 
201,000 
5,000 
131,000 
557.000 
118.000 

2,846.000 
3.210.000 


Oats, 
bush . 
605,000 
6.000 
117,000 
14,"). 000 
103,000 


705.000 

52,000 

42,000 

2,859,000 

75,000 

203.000 

704,000 

75,000 

60.000 

I. -,,ooo 

62,000 

129~656 

5,966,000 

0,2X1,000 


CANADIAN  GRAIN  STOCKS. 


Wheat, 
bush. 

Montreal 343 ,000 

Fort  William 695,000 

Port  Arthur 876,000 

Other  Canadian 538,000 


Com . 

bush . 

59,000 


Total  July  10  1909-.   2.452,000 
Total  July     3   L909--   2,674,000 

Wheat, 

bush. 

American 8,427,000 

Canadian 2,452,000 


Total  Julv  10  1909- 
Total  July  3  1909- 
Total  July  11  1908- 
Total  July  13  1907- 
Total  July  14  1906- 
Total  July  15  1905- 
Total  July  16  1904. 


-10,879,000 
.12,430,000 
.13,461.000 

-47,0S7,ooo 
-1,-17,000 

.0,000 

-12,719,000 


59,000 
99,000 
SUMMARY  . 

Corn, 

bush. 

2,846,000 

59,000 

2,905,000 
3,309,000 
3,256.000 
8,329,000 
5,161,000 
4,388,000 
6,084,000 


Oats. 

bush . 

460,000 


460,000 
498,000 

Oats, 

bush . 

5,966.000 

460,000 

6,426,000 
6,779.000 
2.090,000 
5.364,000 
6,108,000 
6,564,000 
3.886,000 


Rye, 
bush. 
7,000 


31,000 


33,000 
9,000 
1,000 

32,000 
4,000 
1,000 

37,000 

18,000 

"V.666 


17,000 

191,000 
157,000 


Rye, 
bush. 


Rye, 

bush. 

191,000 


191,000 
157,000 
163,000 
683,000 
,417.000 
775,000 
780,000 


Barley, 
bush. 

93,000 
1,000 

"  i~666 


32,000 

1,000 

2,000 

151,000 

5,000 

00,000 

159,000 
14,000 


55,000 


610,000 
649,000 


Barley, 

bush . 

so.ooo 


80,000 
145,000 

Barley, 

bush. 

610,000 

so.ooo 

690,000 
794,000 
922,000 

67s. I 

so.;, ooo 
802,000 
,236,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  July  16  1909. 
In  the  pr  imary  cotton  goods  market  increased  strength 
has  developed  during  the  past  week.  Numerous  lines, 
especially  print  cloths  and  bleached  goods,  have  been  ad- 
vanced sharply,  and  the  trend  generally  appears  to  be  to 
higher  levels,  for  values  are  still  below  the  present  cost  of 
raw  material.  Yarns  also  are  decidedly  strong  and  higher, 
with  an  upward  tendency.  Goods  which  have  not  been  ad- 
vanced, or  which  have  been  raised  only  slightly,  have  con- 
tinued in  active  request  for  near-by  and  forward  delivery, 
buyers  apparently  realizing  that  current  prices  may  not  be 
available  much  longer,  and  sellers  have  shown  a  disposition 
to  move  stock  g  oods  at  prices  below  those  asked  for  goods 
to  be  made  from  new-  crop  cotton.  Mills  are  even  more  con- 
servative in  booking  future  contracts  except  such  as  can  be 
filled  from  cotton  on  hand,  and  they  are  rapidly  approaching 
their  limit  in  the  latter  respect.  Owing  to  the  firmness  of 
sellers  a  nd  to  the  high  raw  material — declines  in  the  latter 
during  the  past  few  days  have  not  weakened  the  finished 
goods  situation — buyers  are  revising  their  views  and  are 
coming  nearer  the  ideas  of  first  hands  in  the  matter  of  prices, 
but  are  still  conservative  in  actually  placing  orders  at  the 
higher  levels  mills  are  demanding.  Many  out-of-town 
merchants  are  in  the  market,  and  spot  goods  offered  at  at- 
tractive prices  have  met  with  a  ready  sale.  Despite  recent 
advances,  demand  for  cotton-knit  goods  has  steadily  in- 
creased, and  more  duplicate  orders  for  fall  delivery  have  been 
received.  Trade  generally  with  jobbers  is  reported  as  com- 
paratively quiet,  but  an  improvement  is  expected  after  the 
tariff  matter  is  definitely  settled.  As  reflecting  the  progress 
made  by  jobbers  during  the  first  six  months  of  1909,  it  is 
interesting  to  note  that  the  semi-annual  report  of  the  H.  B. 
Claflin  Co.,  issued  this  week,  showed  net  earnings  for  that 
period  of  $291,833,  compared  with  a  loss  of  $7,436  in  the 
preceding  half -year.  Export  trade  has  remained  at  a  stand- 
still ,  owi  ng  to  the  high  prices  demanded  by  sellers.  Demand 
for  spring  lines  of  dress  goods,  recently  opened,  has  been 
broader;  additional  lines  for  fall  were  exhibited  during  the 
week  and  were  taken  quite  freely,  while  many  repeat  orders 
for  fall  goods  were  received.  A  substantial  business  has 
also  been  done  in  light-weight  men's  wear. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  10  were  3,429 
p  ackages.  valued  at  $164,108,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908 

Since  Since 

New  York  to  July  10 —                             Week.  Jan.  1.  Week.  Jan.  I. 

Great  Britain _       12  614  25  457 

Other  Europe 2  658  73  579 

China ___  103,194  1,155  15,337 

India ___  8,700  5,160 

Arabia ...  17,070  779  16,853 

Africa 478  7,658  882  4,642 

West  Indies 524  21,221,  390  12,244 

Mexico 17  904  38  986 

Central  America _     200  7,712  264  8,104 

South  America 2,034  28,508  969  21,905 

Other  countries 162  9,681  566  10,157 

Total 3,429      205,950  5,141        96,424 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$11,289,662  in   1909,  against  $6,193,428  in   1908. 

Readjustment  of  prices  on  various  lines  of  domestic  cot- 


tons has  been  the  feature  of  the  week  and  is  still  under  way. 
Ticketed  lines  of  bleached  goods  are  decidedly  firmer,  with 
advances  ranging  from  ^  to  l^c  a  yard  noted  on  various 
descriptions;  some  of  the  unticketed  lines  remain  unchanged, 
but  appear  to  be  hardening.  Well-known  brands  of  staple 
ginghams  have  been  advanced  3^>c.  a  yard,  which  appears  to 
have  forced  into  the  market  some  jobbers  who  had  failed  to 
cover  prospective  requirements;  some  lines  have  been  placed 
at  value.  Owing  to  the  increased  strength  of  gray  goods; 
staple  prints  are  expected  to  be  advanced  shortly.  Dis>- 
counts  on  both  wide  and  narrow  cotton  duck  have  been  short- 
ened considerably.  Brown  sheetings  have  been  advanced 
about  %c.  a  yard,  and  standard  brown  drills  are  also  firmer. 
Colored  cottons  and  wash  fabrics  have  been  in  fair  demand 
and  firm.  In  the  print  cloth  market  there  has  been  active 
bidding  for  regulars  at  an  advance  of  *^c.  over  a  week  ago 
for  goods  to  be  delivered  during  the  last  quarter  of  the  year; 
only  a  moderate  amount  of  business,  however,  has  been  done, 
owing  to  the  conservatism  of  the  mills.  Standard  wide  print 
cloths  have  also  been  in  better  demand,  with  fair  contracts 
accepted  at  an  advance  of  %c.  for  September-December 
delivery.  Regulars  are  now  firmly  held  at  3  9- 16c.  and 
standard  wide  goods  at  5^gC. 

WOOLEN  GOODS.— During  the  past  week  a  broader  and 
more  active  demand  developed  for  spring  lines  of  dress  goods, 
and  supplementary  lines  of  worsteds  for  the  fall  season  were 
opened;  the  volume  of  business  done  was  reported  as  highly 
gratifying,  and  some  leading  producers  are  said  to  be  well 
sold  up.  Cotton-warp  and  lustre  fabrics  appear  to  have 
led  the  demand  for  spring,  while  all-wool  goods,  such  as 
serges,  &c,  have  been  in  better  request.  Duplicate  orders 
for  fall  have  been  large,  especially  for  broadcloths;  prices 
generally  are  very  firmly  held.  In  men's  wear  a  satisfactory 
lousiness  has  been  done  on  all  light-weight  fabrics;  interest 
now  centers  in  fancy  and  semi-fancy  worsteds  and  manipu- 
lated goods,  and,  although  some  lines  of  these  have  not  yet 
been  opened,  representatives  of  leading  mills  have  already 
received  substantial  orders;  there  is  talk  of  further  advances 
in  various  lines.  The  American  Woolen  Co.  displayed  new 
lines  of  carded  wool  goods  during  the  week,  and  fair  initial 
orders  are  said  to  have  been  booked. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics  have  been  in  moderate  demand,  but  tariff  uncertainty 
has  checked  business  somewhat.  The  call  for  linens  for 
immediate  delivery  has  become  more  urgent,  and  sellers 
have  been  unable  to  meet  all  demands,  as  supplies  are  well 
cleaned  up;  orders  for  both  fall  and  spring  delivery  of  dress 
linens  and  housekeeping  goods  have  been  larger.  Trade  in 
burlaps  has  been  dull;  light-weights  are  quoted  at  3.40c. 
and  10>o-ounce  at  4.45  to  4.50c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  10  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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MUNICIPAL  BOND  SALES  IN  JUNE. 

We  present  herewith  our  detailed  list  of  the  municipal  bund 
-  put  ou  tduring  the  month  of  June,  which  the  crowded 
condition  of  our  columns  prevented  our  publishing  at  the 
usual  time. 

The  review  of  the  month's  sales  was  given  on  page  115  of 
the  "Chronicle"  of  July  10.  Since  then  several  belated  June 
returns  have  been  received,  changing  the  total  for  the  month 
to  S61 ,363,383.  The  number  of  municipalities  issuing  bonds 
was  304  and  the  number  of  separate  issues  521. 


JUNE  BOND  SALES. 


Pane. 
178, 
115, 

1571. 

l.vn 

1510. 

1510. 

1510- 

115 

57  _ 
178. 
571. 

1571. 

1634. 

1634. 

1510. 

1571. 

58 

116 

58. 

1571. 

1634. 

116. 

58. 

58  _ 
1571. 
1571  . 
1510- 
1453. 
1571- 
1  153  - 
1634. 

58. 
1571. 
1571. 
1453. 
1453. 
58. 
1634_ 
58_ 
1634- 
1634- 

116- 

116. 

116- 
1571. 
1571  - 
1571  . 
1572- 
1511 
1453. 

116 
1454. 

116. 
58_ 
1511- 
1454- 
1635- 
1454. 
1572 
1635- 

117, 
1511. 
1635- 
1635. 

117- 

117. 

117 

117 
1572 
1511- 
1635. 
1634- 
59. 
1572 
59. 


4 
4Y2 


17. 
.  9. 
59. 
59- 

117. 

117- 

1C35- 

59. 

1572- 

59. 

117, 

59. 

117- 

1454 

1636. 

59 
1511- 
1511  _ 
1636- 

117 
1636 
1511 
117. 

59. 
1572- 
1454- 
1511 
1572. 
1636. 
1454- 
1454. 
1636- 
117. 
1636- 
1636. 

in- 
ns. 

1573- 

1573- 

1573- 

1512 

157.". 

1 573 


Name.  Rate. 

.Abbeville  Sell.  Dist..  So.  Caro.   5 

.Ada.  Okla -. 

-Adair  Co.  S.  D.  No.  16,  Okla..    6 

-Albany  County,  X.  Y 4 

leny  County,  Pa 4 

-Allegheny  County.  Pa 4 

.Altoona,   Pa 4 

-Arlington,  Tex ..   5 

-Anient  School  District,,  vjkia..    __ 

-  Ashburn,  Ga 5 

.Ashland,    Ohio 5 

.Ashland,   Ohio 5 

.Ashtabula  County,  Ohio 4H 

.Attalla,  Ala 5 

.Babylon  Sell.  Dist.  No.  4,  N.Y.  iy2 

.Barberton,  Ohio  (4  issues) 5 

.Barnesboro  School  District, Pa.  4  M 
.Barstow  Dr.  Dist.  No.  1,  Tex.   5 

.Basin,  Wyo .- 

.Battle  Creek,  Mich 4 

-Belfast,  Me 4 

.  Bellaire,  Mich 5 

.Bell  County,  Tex 4 

.Belmont,  Wis 6 

.Beloit,  Wis 5 

.Berlin,  N.  H 3  y2 

-Bertram  School  District.  Tex.   5 
.Big-  Spring  Township,  Ohio  ..  4H 

.Blythe  School  District,  Cal 6 

.Bogota  School  District,  N.  J..   4  \A 

-Bolivar  County,  Miss 4y2 

.Boston,   Mass 3)4 

ing  Green,  Ohio 4 

. Braintree,  Mass 3M 

-Bristol  County,  Mass 4 

-Bristol  County,  Mass 4 

.Bristol  County,  Mass 4 

-  P.uckhannon  S.  D.,  W.  Va 6 

-Buffalo  High  Sch.  Dist.,  Wyo.   5y2 

. Burlinet on,  Vt 

.Cadiz  School  District,  Ohio.. 
.Cahuenga  School  District,  Cal 
.Cambridge  Sch.  Dist.,  Neb_. 

-  Camden  School  District,  Ark_.   6 
.Canton,  Ohio 5 

Canton,  Ohio  (15  issues) iu 

-Canton,  Ohio 4 

Sch.  Dist.  No.  11.  Idaho  5 

Junction,  Mo 6 

Carlst  i    I  School  Dist..  N.  J —   5 
.Charlevoix  School  Dist.,  Mich.   4  '■; 
.Chautauqua  S.  D.  No.  3,  N.  Y_   4  }■■ 
-Chehalis  Co.  S.  D.  No.  3,  Wash  __ 

.Chester,  So.  Caro 4  \4 

Chicot  County,  Ark 5 

Cincinnati,  Ohio 4 

Cincinnati  Sch.  Dist.,  Ohio —   4 

-Clark  County,  Ohio 4 

Clarksdale,  Miss 5 

Clio,  S3.  Caro 5 

Cloquet  School  District,  Minn,   5 

Coffeeville,  Miss 5 

College  Hill.  Onio 4 

.Columous,  In  1 314 

Columbus,  Ohio  (10  issues) 4 

-Columbus.  Ohio  (34  issues) —   4 
.Columbus,  Ohio  (15  Issues)-..   4  li 

-Columbus,  Ohi-J ...    4  l4 

.Comanche  S.  O.  No.  ■-,  Okla_.   _. 

Copiah  County.  Miss 5 

Corlett,  Oni  > 5 

-Cortland,  N.  Y.  (27  issues) 4 

Coshocton,  Ohio 4 

Craig  Co.  S.  D.  No.  17,  Okla..   5 
Crawford  County  Twp.  School 

District   No.   7.   Ill 5 

Creek  Co.  S.  D.  No.  5,  Okla...    5 

Cuya  mty,  Ohio 4 

Dallas,  Texas 4 

.Dallas,  Texas 4 


-Banbury,  Iowa 

.Danville,  Ky 

.Davidson  County,  Tenn 

.Defiance,  Ohio  (3  issues) 

.Delaware 

. Delphos, '  Kans 

-De  Queen,  Ark 

-Des  Moines,  Iowa 

-  Detroit,  Mich 

.Dobbs  Perry,  X.  V.  (6  i 
.Dorr  Tup.  S.  D.  Xo.  5,  Mich.. 

.Dotli  i  .'.issues) 

_  Dudley,  Mass 

_  Dundee,  ill 

!l.    Dist.,  SO.   I 
.F.-ISt  St.  LOUis  Sell.    Dist.,  IlL. 

-Elmwood  Place,  Ohio 

Elmuojd  Township,   111 

.El  Reno,  Okla.  (2  issues) 

.Emmstt  School  Dist.,  Idaho.. 

.Enid,   Okla 

.  Ennis,  Texas 

.Ensley,  Ala 

.  Kssex  County,  X.  J 

.Etowah,   Tenn 

.Eureka  S.  D.  Xo.  45,  Mont... 

_  Everett,  Mass 

.Fall  River,   Mass . 

-Flshkill  S.   D.  Xo.  7,  X.  Y 

.Fort  Mill  S.  D.,  So.  Caro 

.Fort  Scott,  Kan 

.Fowler,  Colo 

.Franklin  County,  Ohio 

.Galena,  Kan 

.GJencoeS.  I).  Xo.  1,  Minn 

.Grady  Co.  S.  I).  Xo.  7.  Okla 

awlch  Township,  Ohio 

-Grenada,  Miss.  (3  issues) 

.Griffin,  Ga.  (3  issiiesi 

-Hamilton,   Ohio.    

.Hamilton,  Ohio 


Maturity. 
01929-1949 


1928 

1910-1930 

1939 

1939 

(/1924-1939 

(H929-1949 

1926-1939 
1910-1919 
1910-1919 
1910-1919 

1939 
1911-1940 

dl919-1939 


1923&1928 
1929 

(21919-1949 

1910-1918 

1929 
(/1919-1949 


1923-1939 

1934 

1949 
1910-1919 
1910-1919 

1914 

1915 

1916 
(21913-1928 

1929 

1939 

1928 

1920-1944 

(21919-1929 


1914 


1929 
1919 


1939 

1919 

1919,'24&*2S 

dl 92 9- 194 9 

1929 

1939 

1949 
1910-1919 

1929 

1919 
19  15-1919 
1910-1929 

1929 

1929 


'  929 
1929 

~19lb~-1919 
1929 

1911-1915 

1919 
1909-192* 
1910-1949 
1910-1949 


4 

4'4 

5 

4 

4  >£• 

6 

A 

4 
5 
5 
3K 


1910-1929 
1939 

"  7 919 

1 91 0-1927 

1914-1928 

1939 

~"~1919~~" 

1929 
1914-1939 


.) 


o 

6 
5 

1 
5 

0 
4 
3H 

4 


•  g  I  ;, 

1919-"24&'29 

1929 

1910-1929 

1934 

f/1910-1929 

(21 919-1 934 

(21919-1949 

1939 

1949 

1910-1929 

1910-1939 
1910-1924 


4H  1  924  &  1929 

6   dl  9 19- 192 4 

1910-1914 

al919 

1929 

1929 

1910-1929 

1929 

1925-1939 

1934 

192 


o 
5 

4 
6 

5 

4V2 

4 

4 


A  mount. 
$20,000 

10,000 

1,500 

68,000 

400,000 

100,000 

300,000 

25,000 

12,000 
55,000 
24,000 

6,400 
10,000 
20,000 
45,000 
33,450 
16,000 
50,000 
20,000 
15.000 
113,000 

5,800 
39,000 

4,000 

9,000 
90,000 
15,000 
14,500 

2,800 
48,500 
75,000 

2,100 

3,000 
25,000 
40,000 
40,000 
40,000. 
50,000 
25,000 
36,000 

3,000 
25,000 
20,000 
25,000 
800] 
5«,300| 
26,000 

8,000 

9,300 
32.000 

9,000 

16,000 

40,000 

26,000 

246,600 

150,000 

180,000 

19,000 

50,000 

5,000 
25,000 

8,000 

4,000 

26,000 

266,0001 

191 

99,500 
10,000 
25.000 
30,000 
3,000 
87,453 
15,000 
20,000 

30,000 

20,000 

500,000 

200-.000 

J  25,000 

1475,000 

7,000 

20,000 

250,000 

66,000 

10,000 

30,000 

•.•5.001) 

350,000 

100,000 

91,500 

5,0(1!) 

65,000 

100,000 

10,250 

5,000 

50,000 

10.000 

80,000 
70,000 

33,000 

58,000 

15.000 

175,000 

440,000 

1  ..000 

2,200 
20,000 
85,000 
15,000 
10,000 
65,000 

15,1 

9,300 
•10,000 
12,000 
1,530 
40,000 
27.500 
85,000 

JIO.OOO 

I  '35,000 


Price. 
10  1.25 

100 
100 

101.318 
102.658 
102.081 
102.182 


105.205 
105.40 
103. 15 
92.50 
103.61 1 
103.91 


100  0  66 

103.89 

100 


103.75 
97.09 
100 
102.82 
108.404 
100.10 

.066 

100 
100 
100.07 
102.793 
103.273 
.103.279 

10V " 

lo:i.579 
101.833 
106.314 


100.96 

102.078 
100 

109.9  7  ~ 

103.70" 

10Y25" 

104.034 
loi  .80 
100  642 
104.27 

100 

100.325 
101.062 

100.120 

£100 


106.166 

107.906 
100 

101.796 
101.50 

102.10 

lOo".  1562 
96.57 

100 
96.56 

100 

100 

100.016 

10  I  55 

100 

100 

100"  ~ 

101.375 
100 

3 
100.68 


J/1  01. 50 
100.254 
111.293 

101  .50,- 
100.312 

1  Off  " 

100 

102.638 

102.10 
103.045 

10 1. so,-, 

101.17 
100 

102.50 


100 

100.101 


100 

103.277 
101.181 


Page. 

1636 

60. 

1637. 

1637. 

1512- 

1512 

1512. 

1637- 

1573- 

1573 

60- 

1573 

118. 

118. 

1637. 

1512- 

1573. 

60- 

1637. 

1  155. 

1573. 

1637. 

118 

1573 

60- 

118. 

1573. 

1637. 

1574- 

1637- 

61- 

61- 

1574. 

61_ 

118. 

1512. 

1512. 

1037. 

179. 

1637. 

1574. 

61. 

1574. 

1513. 

1513- 

61. 

1574. 

1574. 

61. 

118. 

1513. 

1574. 

1513. 

61. 

179. 

179. 

1574. 

1574. 

1638. 

1638 

118. 
1513. 
1513. 
1513. 
1638. 
1638. 

118. 
1574. 
1513. 
1574 

119 
62. 
1638 
1038. 
1513 
1575 
1456. 

163>. 

180 

62. 
1513. 

119 
163S 
1638. 

62. 

62. 
1638. 

02. 
1638. 
1575. 
1575 
1575. 
1575. 
1639. 
1514. 
151  I 

62. 

62. 
1639. 
1639. 
1639. 
1639. 

119 
1639. 

62. 
1  5  1  5  _ 

62. 
1456.. 
1575. 
1639. 
1639- 
1639-. 
1639- 
119. 
180- 
1576. 

63. 

63. 
1515. 
1515_ 
1457. 
119. 
1515. 

63. 
1515. 
1457. 
1639. 
119. 
1515. 
1576. 

63. 
1639. 
1  576  - 
1576. 
1640. 
1576. 
1640. 
119. 
120 
1576. 
1576. 


Xamc.  Hate.        Maturity. 

-Hamler,  Ohio 6  1910-1919 

.Haverhill,  Mass 3  lA  1919 

.Hempstead  Union  Free  School 

District  Xo.  23,  N.  Y 5  1910-1925 

.Hennepin  County,  Minn !  1939 

.Henry  County,  O.  (10  issues).  4H 

-Hermleigh  School  Dist.,  Texas  5        dl914-19-i9 

-Hillsboro,  Texas  (4  issues) 4;2      1910-1949 

-Hinton,  W.  Va.  (2  issues) 6  1941 

.Hobart  School  District,  Okla..  5  1929 

.Hollywood  Un.  H.  S.  D.,  Cal__  _.       

.Hornell,   N.   Y 6  1910-1914 

-Houston  Heights,  Texas 5        (U929-1939 

-Hudson  School  District,  Cal..  5         

.Huntington  Park  S.  D.,  Cal. __  5  1915-1933 

.Hutchinson  Sch.  Dist.,  Kan..  4H     

.Hvde  County,  No.  Caro 6  1910-1914 

-Ingram,  Pa 4H      1930-1936 

-Ironton,  Ohio 4  1929 

.Jackson,  Ohio 4        dl919-1929 

-Jackson,  Tenn 414  1929 

-Jersey  Shore,  Pa 4        dl919-1939 

.Joseph,  Ore 6        dl919-1929 

_ Kansas  (4  issues) 414,  5  &6     Various 

-Kansas  City,   Kans 4}4  1939         1 

-Kearney,  X.  J.  (2  issues) 4  y2  1934 

_  Kenna  School  Dist.,  Xew  Mex.  6       dl919-1939 

-King  Co.  S.  D.  No.  3,  Wash..  5         

-Kingston,   X.   V 4  1911 

.Krebs,  Okla 5  1934 

.Lakewood,  Ohio  (10  issues) ..       

.Laurel  School  District,  Del...  5        (J1913-1924 

-Laurence,  Kans __       

1910&1911 


Amount.       Price. 
2,076      103.009 
72,000      100.44 


-Leavenworth  County,  Kans —   4 

-Lemhi  County,  Idaho _. 

.Lenox  Un.  Fr.  S.  D.  Xo.  9, N.Y   5 
-Le  Roy  School  District,  N.  Y_   4  v2 
-Le  Rov  School  District,  X.  Y-   4Y2 
-Lexington  Co.  S.  D.  No.  29.S.C.  5  Y2 

.Litchfield,  Ohio -. 

-Lockport,  N.  Y.  (4  issues) 4 

-Longview  Ind.  S.  D.,  Texas.-   5 

-London  Township,  Ohio 4)4 

-Love  Co.  S.  D.  No.  16,  Okla-.   5 

-Lowell,  Mass 3K 

-Lower  Merion  Tup.  S.  D.,  Pa.   4 

-Madison  County,  Ala 4  V2 

-Madisonville,  Ohio 5 

-Madisonville,  Ohio 4 

-Malta,  Ohio 5 

-Manhattan,  Kans 5&6 

.Manalapan  Twp.  S.  D.,  N.  J..   4V2 

-Manitou,  Colo 5 

-Marble  Cliff  School  Dist.,  Ohio  5 

-Maricopa  County,  Ariz 6 

-Marietta.  Ohio 4 

.Marion,  Kan.  (2  issues) 4Y2 

- Marysville,  Ohio 4Y2 

-Marysville,  Ohio 4H 

-Massillon,  Ohio 4  J4 

-Mechanicville,  N.  Y 4H 

-  Menominee,  Mich 4y2 

.Mercer  County,  Pa 4         

-  Middleport,  Ohio  (2  issues) ...   ..       

Miles  City  School  Dist.,  Mont.   4K  1919,'24&'29 

-Millville,  N.  J 4V2  1939 

-Millville,  X.  J 4V2   1929,'34&'39 


1911-1914 

1914-1943 

1912-1920 

1929 

1910-1914 

(J1929-1949 

1910-1917 

1929 
1910-1919 

dl 929-1939 

1910-1919 

1934 
1927-1930 

"1912-1941 

(H919-1929 
1910-1929 
1920-1929 
1910-1929 


1911-1923 

1910-1921 

1918 


-Missoula  S.  D.  Xo.  1,  Mont-.. 

-  Mohave  County,  Ariz 

-Montebello  High  S.  D.,  Cal___ 

-  Montgomery ,  Minn 

-Morgan  City,  La. .....  ------ 

-Morgantuwn  Sch.  Dist.,  W.  Va. 
-Morven  High  S.  D..  Xo.  Caro. 
-Mountain  View  S.  D.,  Okla..- 

-Vlt.  Healthy,  Ohio 

-Mt.  Holly  S.  D.,  No.  Caro 

Mt    Pleas  at     School     District 

No.  9,  N.  Y.  (2  issues) 

.Muryiij  ,  rto.  Caro 

.Muskegon,  Mich 

-Muskingum  County,  Ohio 

-Napoleon,   Ohio 

.  Nebraska  (5  issues) 4  H 

.New  Bedford,  Mass 

-New  Bedford,  Mass 

-Newberry,  So.   Caro... 

_New  Britain,  Conn .. 

.New  Brookland  S.D.Xo.29,S.C. 
-Newburgh,  N.  Y_. 

-New  Castle  County,  Del 

.New  Hampshire 

.New  Hampshire 

.New  Rochelle,  N.  Y 

.New  Rochelle,  N.  Y 

.Newton  S.  D.  No.  41,  111 

-New  York  City  (4  issues) 

.New  York  City.- 

.New  York  City 

.NezPerces  Ind.  S.  D.Xo.l.Ida. 

-North  Andover,  Mass 

.  North  Carolina 

.North  Hempstead, N.Y. (5  iss.) 

.Oakley,  Ohio 

.Oakville  School  District,  Iowa. 

.Osage  City,   Kans 

.Oskaloosa  School  Dist.,  Iowa. 

.Otoe  County,  Neb 

-Palmer,  Mass 

-Parkersburg,  W.  Va 

.Pauls  Valley,  Okla 

Pawhuska  School  District, Okla 

.Pelham,  N.  Y 

.Phoenix,  Ariz 

-Piqua,   Ohio 

-Pleasanton,   Kan 

-Pocahontas  County,  Ariz 

-Pomona,  Cal.  (2  issues) 

-Popple  Grove,  Minn 

-Popple  Grove,  Minn 

-Portland  Water  District.  Me._ 
-Pottsville  School  District,  Pa- 

-Quincy,   Mass    — 

.Ray  County,  Mo 

-Reading.  Pa 

-Richford,  Vt 

-Ridgway,  Pa 

.Riley  Twp.  School  Dist.,  Ohio. 
_ Ripley  County,  Ind ... 

Rockford  Park-  District,  IU-- 

.  Rocky  River,  Ohio 

.Rome,  N.  Y 

.Ross,  Cal 

.Ross  Township.  Minn 

.Rotan  Ind.  Sch.  Dist..  Texas. 

-St.  Clair,  Pa 

-Salina,  Kans 

.San  Angelo,  Texas 

-Sandusky  County,  Ohio.-.--- 
-San  Fernando  Sch.  Dist.,  Cal. 

.San  Francisco.  Cal ---- 

.Santa  Ana  Commons.  D.,  Cal. 
.Santa  Ana  High  S.  D  ,  Cal.-- 


1915-1929 
(/1919-1929 


1910-1918 


1919-1937 

1939 

"  "l  9~34" 
1929 


4Y2      1919-1948 


4Y2 
4 

-1', 
5&6 

3^2 

sy2 

4y2 
4 

5', 

5 

4 

sy2 

zy2 

5 


4 
4 
3 
5 

4 
4 

4y2 
5 

4H 

I  ', 
I  '.< 

4 

4 

4 

5 


1929 

1914 
1910-1919 
Various 
1910-1919 
1910-1929 

1949 
1910-1914 

1929 
1911-1918 
1945-1952 

1919 

1929 
1910-1919 
1916-1919 
1911-1920 

1959   38 


1919 
1958 
(21919-1929 

1910-1927 
1949 

1910-1919 


(J1914-1919 

(H913-1929 

1910-1927 

1929 

1934 


4/2      1914-1937 
5  1934 

AY      1911-1920 
5    "    d!915-1929 


4Y2 

6 

6 

4 

3« 

3H 

5 

4 

4J^ 

5 

5 

1 

4  >, 
4 


1910-1949 

1914 

1919 

1928 
1914-1939 
1910-1939 
1910-1911 

1922 
(/1914-1939 
1910-1915 
1910-1919 
1919-1928 
1913-1918 
1929 


6  1915 

5        (21929-1949 
4X  1919,'29&'39 

5  

5         (21929-1949 
5  


4H      1910-1915 


12,000 

100, OHO 

131,500 

8,000 

36,000 

30,1 

70,000 
22,000 

25,( 

20,000 
10,000 
65,000 
35,000 
5,000 
20,000 
35,000 
10,000 
45,000 

20,000 
29,582 

.our., son 

125.000 

2,000 

12,000 

10,000 

50,000 

77,437 

3,000 

20,000 

186,000 

40,000 

12.000 

80,000 

17,500 

10,000 

1,200 

8,200 

40,000 

14,000 

30,000 

120, 0Q0 

200,000 

0  Oi  11 
2,013 

10,000 

2,000 

76,000 

15,000 

14,000 

5,000 

30,000 

19,350 

60,000 

12.700 

800 

13,000 

12,000 

30,000 

360,000 

28,300 

30,000 

46,000 

40,000 

10, 1 

35,000 

8,500 

25,000 

100,000 
8,000 

30.000 
7,000 

60,000 
40,000 

9, 1 

30,000 
20,000 
42,500 
260,0001 
100,000 
40,000 

67.. Mil) 

10,000 

16,000 

95,000 

50,000 

85,000 

61,000 

25,000 

10,000 

.000,000 

.000. ooo 

2  1  i.O  10 

55,000 

35,000 

500,000 

61,000 

2,100 

7,700 

80,000 

35,000 

60,000 

18,000 

270,000 

15,000 

8,000 

60,000 

155,000 

30,000 

8,000 

200,000 

53,000 

1  .eoo 
2. mill 

.100,000 

40.000 

25,000 

200,000 

8,000 



-  500 

19,600 

100,000 

3,000 

6  1,000 

18,000 
90,000 
38,120 
32,000 

15.000 

3,500 

240,000 

50,000 

25,1  00 


100.27 
102.80 
1H2.376 
100 

100 
111.02 

103.21 

102.045 

104.66 

105 

104.03 

110.769 

103.56 " 

103.582 

101.25 

100.61 

100.25 

100 

101.137 

100 

103.409 

102.77 

102.50 

100 

100 

lbV.939 


101.52 

101.941 

104.4  5 

101.37 

104.10 

100.092 

100.085 

103.375 

101.053 

101.50 

100.276 

103.30 

101.07 

103.02 

102.09 


102  -. 

102.335 

100 

101.11 

106.333 
rrlOO 
1/100 

101.161 

100 

103.015 

100.133 

100 

100.89 


j/100 

104.81 
101.401O 
102 

103~657 


100.517 
100 

106.30* 

lbV.633 
i/108.05 

106.16 

105  " 

100.C33 

102.01 

Vari 
100 

98 


104.10 
105 
100.50 
101.81 
103.53 
104.33 
106.69 
103.027 
100.71 
100.14 
rrlOO 
103.013 
104.02 
103 
104.39 
101.142 


too 


100 

103.666 


101 


100 

108.695 

102.75 


105.  192 

100 

100.23 
100 

K'2. ox 
100 

102.021 
102.16 

100 

100 

102.153 

103.7  11 

100 

101.116 

: 0  1    245 

101.535 

106.281 

1(11.366 
101.27 
103.147 
103.208 


TV 

nmmprrifl 


w 


INCLUDING 


inanrial 

run  tele 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  July  24  have  been  $3,049,525,659,  against  $3,- 

017,051,859  last  week  and  $2,489,949,987  the  week  last  year. 


Clearings — Return  s  by  Telegraph  July  24 

NewJYork 

Boston 

Philadelphia , 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

MM 

Seven  cities,  5  days 

Other  cities,  5  days 

IK 

Total  all  cities,  5  days 

Alllcltles,  1  day 

Total  all  cities  for  week 


1909. 


$1,593,307,019 

120,436,629 

102,673,544 

21,939,475 

216,745,511 

54,614,427 

13,529,473 


52,123,246,078 
422,016,394 


$2,545,262,472 
504,263,187 


§3,049,525,659 


1908. 


81,261,776,820 

111,404,539 

89,328,846 

1'.). 435,878 

182,939,523 

45,362,714 

9,980,667 


$1,719,528,987 
341,276,398 


$2,060,805,385 
429,144,602 


$2,489,949,987 


+  26.3 
+8.1 
+  14.9 
+  12.9 
+  18.5 
+  20.4 
+35.5 


+  23.5 
+  23.7 


+  23.5 
+  17.5 


+  22.5 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day-, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  July  17,  for  four  years. 


Clearings  at — 

Week  ending  July  17 

1909,                 1908. 

Inc  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

$ 

1,782,988,545 

129,262,997 

47.5S2.S71 

30,522,269 

9,383,127 

7,128, 768 

6,295,189 

4.157.S57 

2,671,036 

2,557,153 

1,518,045 

1,588,655 

1,294,986 

1,856,299 

1,251,536 

1,469,039 

899,830 

774,04s 

539,994 

502,100 

460,818 

420,354 

338,158 

S 

1,481.047,029 

117,769,591 

38,102,586 

25,390,211 

7,998,663 

5,583,998 

5,642,467 

3,076,868 

2,148,732 

1,972,844 

1,433,337 

1,271,386 

1,069,776 

1,602,870 

1,267,302 

1,539,962 

875,462 

611,367 

674,484 

518,600 

516,016 

457,113 

679,830 

% 
+  20.8 

+  9.8 
+  24.9 
+  20.2 
+  17.3 
+  27.7 
+  11.6 
+35.1 
+  24.3 
+  29.7 

+  5.9 
+  25.0 
+  21.1 
+  15.8 

—1.2 

—4.6 

+  2.9 
+  26.6 
—19.9 

—3.2 
—10.7 

—8.0 
—50.3 

$ 

1,611,773,636 

141,539,989 

51,802,927 

26,990,348 

8,490,847 

6,258,343 

5,783,401 

3,174,162 

2.354,779 

2,492,132 

1,355,538 

1,321,055 

1,181,031 

971,967 

1,006,925 

838,638 
740,397 
510,862 
546,900 

419,027 
274.831 

S 

1,620,418,222 

148,987,044 

50,744,499 

26,209,644 

8,331,660 

Washington 

11,142 

5,108,258 

Rochester 

Scranton    

Syracuse 

Wilmington 

Reading. 

Wilkes-Barre 

Wheeling   

Harrlsburg 

Trenton   

York 

3,244,168 
2,128,106 

1,962,483 
1,240,165 
1,182,574 
1,005,522 
1,001,690 
913,126 

Erie 

702,241 

Chester  .. 

Blnghamton 

Altoona    

Greensburg 

609,057 
516,300 

589,680 
278,119 

Total  Middle.. 

Boston   

Providence  _ . 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell    

2.035,463,677 

172,532,836 
8,895,500 
4,392,024 
3,350,110 
2,400,000 
2,002,992 
1,826,150 
1,537,458 
1,222,288 
551,417 
516,350 

1,701,250,494 

159,849,776 

6,698,400 

4,151,109 

3,208,918 

1,900,000 

1.796,122 

1,734,807 

992,300 

1,078,015 

505,753 

463,586 

+  19.6 

+  7.9 
+  32.8 

+  5.8 

+4.4 
+  26.3 
+  11.5 

+  5.3 
+  54.9 
+  13.4 

+9.0 
+  11.4 

1,869,834,785 

165,958,296 

7,913,100 

3,904,838 

2,725,276 

2,145,016 

1,844.601 

1,732,716 

907,548 

735,458 

688,327 

411,404 

1,880,403,700 

158,159.903 

7,101.1011 

3,959,923 

2,620,441 

1,853,323 

1,711,382 

1,526,654 

804,156 

721.517 

514,857 

Holyoke 

450,144 

Total  New  Eng 

199.227,125 

182,387.786 

+  9.2 

188,966,580 

179,423.400 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

( Irand  Rapids 

Dayton 

EvansvlUe 

Kalamazoo 

Springfield,    111.. 

Fort    Wayne 

Akron 

Rockford   

Lexington 

Youngstown 

Canton 

South  Bend 

Springfield,  O... 

Mansfield 

Qulncy 

Bloomlngton 

Decatur   

Jackson  

Danville 

Jacksonville,  111. 

Ann  Arbor 

Adrian    


Tot.  Mid.  West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City.. 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Stockton  

Fargo   

Sioux  Falls 

San  Jose 

Fresno 

North  Yakima.  . 
Billings 


Total  Pacific. . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln  

Wichita 

Colorado  Springs 

Davenport 

Topeka  

Pueblo    

Cedar  Rapids... 

Fremont 

Duluth 


Tot.oth.  West 

St.  Louis 

NewtOrleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Atlanta 

Nashville   

Savannah  

Norfolk 

Birmingham 

Mobile 

Jacksonville 

Knoxville 

Chattanooga   

Little  Rock 

Charleston 

Oklahoma 

Augusta 

Macon  _ 

Beaumont    

Austin 

Vlcksburg 


Week  ending  July  17. 


1909. 


Total  Southern 


Total  all. 


3,017,051,859 


Outside  N.  Y. 


Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver.. 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria 

Edmonton.. 


281,774.0211 

31,463,350 

19,331,998 

16,220,027 

13,159,455 

9,414,660 

0,173,900 

1,531,272 

2,363,634 

2,577,336 

2,085,708 

2,075,441 

1,275,384 

875,890 

918. 125 

820,01)0 

To:;. hit 

070,000 
1,014,623 
ooo.noo 
021,190 
578.754 
507.095 
458,973 
425,167 
425,267 

:-;04.'.i8o 

070.255 

22s, 777 

176,069 

30,121 


402,f55,694 

42,435,463 

1   ,549,735 

14,300,300 

8,626,858 

8,123,083 

7,468,239 

5,418,058 

2,100,000 

966,570 

1,245,951 

1,139,000 

622,684 

709. 9M0 

050.  ooii 

459,639 

531,663 

327,486 

212,038 


107,948,673 

38,394,028 

17,660,189 

13,016,440 

8,772,161 

8,941,761 

5,189,495 

3,400.000 

2,678,655 

1,424,310 

2,694,280 

786,270 

1,022,485 

1,356,887 

577,037 

1,045,449 

265,199 

3,001.725 


107,224,646 

68,124,695 

15,951.077 

12,618,835 

12,752,628 

5,409,000 

7.613,896 

5,131,154 

4,445,036 

♦7,025,801 

4,200,000 

3,139,836 

2,697,678 

1,908,766 

1,471,175 

1,842,259 

1,470,000 

1,408,646 

1,446,994 

1,201,581 

1,700.000 

1,321,304 

668,489 

624,950 

569,197 

229,047 


1908. 


238,387,714 

27,011,400 

15,933,592 

13,009,354 

10,243,569 

9,026,363 

5,127,700 

3,976,649 

2,023,199 

2,058,354 

1,739,810 

2,440,024 

1.077.492 

805,266 

910.225 
700,000 
747,626 
566,834 
682,960 
100,000 
5  13,230 
:;ss,i82 
321,474 
456,232 
457,916 

350,000 

:;oo,i9s 

152,510 
16,911 


340,585.228 

36,216,011 

10,955,968 

9,855,437 

6,218,180 

5,243,832 

6,246,063 

4,305,079 

1,536,151 

951.105 

853,070 

742,000 

535,540 

543,990 

460,000 

415,666 

182,81  I 

329,486 

185,805 


85,857,923 

32,941,488 

15,919,540 

10,553,536 

8,101,341 

8,259,516 

4,407,998 

2,415  016 

1.922.496 

1,226,634 

1,260,334 

709,980 

90  1.7  1 1 

1,037.339 

517,126 

866,453 

239.038 

Not  Included 


165,032,044 


1,234,063,314 


Total  Canada 


40,964,119 

29,290,487 

10,946,174 

5,133,105 

3,295,756 

2,303,819 

2,621.821 

1,710,935 

1,511,430 

1,323,377 

1,829,547 

1,432,208 

987,157 


103,349,935 


91,279,555 

59,671,037 

12,279,822 

11,901,208 

7,993,705 

4,880,500 

5,894,468 

4,330,590 

0.0,04,491 

3,506,458 

3,100,000 

2,584,767 

2,089,862 

1,535,461 

1,620,043 

1,426,386 

1,241,898 

1,263,511 

1,215,099 

1,201,613 

943,061 

807.80,0 

507,169 

510,591 

383,389 

264,348 


Inc.  or 
Dec. 


% 

+  18.2 

+  16.5 

+  21.3 

+  24.7 

+28.5 

+  4.3 

+20.4 

+  14.0 

+  16.8 

+  25.2 

+  19.9 

—15.0 

+  18.4 

+8.8 

+  0.9 

+  18.0 

—6.0 

+  18.3 

+  48.6 

+  65.0 

+  16.5 

+  49.1 

+  14.4 

+0.6 

—7.4 

—5.0 

+  4.3 

+  27.9 

—1.5 

+  15.4 

+78.1 


+  18.1 

+  17. 
+  14 
+45 
+38 
+  54 
+  19 
+  25 
36 
+  1. 
+  40 
+  53 
+  16 
+  23 
+  41 
+  10 
+  10 
+56 
+  14 


+  25.6 

+  16.6 
+  10.9 
+  23.3 
+  8.3 
+  8.3 
+  17.5 
+  40.8 
+  39.9 
+  15.3 

+  113.8 
+  10.7 
+  13.4 
+30.8 
+  11.6 
+  20.7 
+  10.9 

In  total 


+  17.5 

+  14.2 
+  29.9 

+  6.0 
+  59.5 
+  10.8 
+  29.2 
+  18.5 
+  21.3 
+  100.4 
+35.5 
+21.5 
+  29.1 
+  34.3 

—9.2 
+  29.2 
4-18.4 
+  16.2 
+  19.1 

—0.0 
+  80.3 
+  52.3 
+  31.8 
+  22.4 
+  48.5 
—13.4 


134,847,340     +22.4 


2,536,338,326 


1,055,291,297 


28,707,400 
21.. 588.339 
9,168,279 
3,576,710 
3,168,241 
2.105,850, 
1,997,438 
1,446,939 
1.220,251 
1.055. 299 
1.180,546 
1.20,9.099 
095.9  10, 


77.23S.613 


1907. 


$ 

237,708,835 

28,568,600 

19,384,846 

15,484,713 

10,973,657 

8,599,318 

5,790,700 

4,169,788 

2,550,177 

2,484,293 

2,221,045 

2,209,468 

1,120,534 

751,718 

780,278 

825,000 

o..,o.s75 

646,591 

1,024,960 

520,047 

501,834 

383,102 

09  1.907 

366,627 
359,501 

0  ,0.10! 
413,596 


209,108 

1  12,134 
30,000 


349,748,466 

42,979,631 
11,315,924 
9,692,681 
7,668,714 
7,789,835 
5,777,935 
5,054,639 
2,502,935 
1,298,809 


448,392 
515,000 
459,499 


95,566,054 

30,318,693 

20,898,482 

9.820,510 

9,203,713 

8.20  1. 990 

5,473,706 

2,768,224 

1,978.592 

990,713 

1,287,525 

710.742 

700,820 

989,055 

57o.0,20, 

1,559 

218.708 


94,882,718 

60,734,222 

14,986,810 

12,269,703 

11,612,810 

5,090,500 

6,117,293 

3,772,233 

4,268,975 

4,076,332 

3,959.552 

2,942,520 

2,595,640 

1,991,964 

1,479,651 

1,600,925 

1,532,958 

1,426.558 

1,206,723 

1,250.000 

994,065 

1,372,558 

584,483 

467,043 


146,338,554 


+  19.0 
+~1633 


+  42.7 
+35.7 
+  19.4 
+  43.5 
+  4.0 
+  0.4 
+  31.2 
+  18.2 
+  23.9 
+  25.6 
+55.0 
+  12.8 
+  41.9 


+33.8 


1906. 


217,645,170 

25,523,850 

17,660,467 

12,998,449 

8,809,157 

7,843,101 

4,863,700 

3,898,980 

2,509,709 

2,195,753 

1,883,120 

1,764,124 

893,770 

827,231 

778,611 

666,768 

610,392 

588,534 

561,397 

488,979 

430,506 

398,107 

328,845 

315,811 

307,511 

375,338 

247,500 


280,872 
120,548 


315,816,300 

40,630,759 
10,252.250 
9,000,000 
5,000,000 
4,928,110 
3,748,535 
3.738,183 
4,043,984 
936,495 


429,722 
342,196 
400,000 


80,406,230 

26,166,254 

16,360,584 

9,395,181 

8,303,174 

5,631,142 

4,359,803 

2,441,877 

1,761,312 

1,422,652 

1,214,055 

937,576 

795,830 

909,159 

510,162 

409,251 

258,731 


80,876,563 

54,648,421 

14,584,927 

11,841,051 

8,425,019 

4,810,000 

5,450,481 

2,599,786 

3,578,713 

3,674,866 

5,097,985 

3,740,551 

2,361,713 

1,600,000 

1,622,681 

1,329,177 

1,247,036 

1.427,689 

1,184,781 

1,150,642 

700,000 

1,222,897 

399,855 

418,959 


131,417,230 


2,745,337.157 
1,133,563,521 


23,131,467 
23,710,754 
11.577,006 

5,219.923 
2.100.028 
2,094,793 
1,698,598 
1,412,019 
1,409,584 
1 .357 .737 
1,10  1,727 
1,098.726 


78.15S.195 


2,667,334,423 
1,046,925,201 


28,527,958 

21,949,032 

9.4S0.173 

2,708,422 

5,217.351 

1.921,996 

1,782  258 

1,617,232 

1.234.021 

1,144,057 

1,030,274 

901,840 

930,511 


70.445,125 


♦This  year's  clearings  considerably  Increased  by  out-ot-town  clearings  department 
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THE  FINANCIAL   SITUATION. 

The  official  celebration  and  regular  business  opening 
of  the  new  Hudson  River  tunnels  occurred  on  Mon- 
day, according  to  announcement,  and  with  great  eclat. 
The  traffic  of  the  first  few  days  of  such  novel  means  of 
transportation  affords  no  data  for  estimating  its  regu- 
lar proportions,  since  the  beginning  draws  many  by 
the  curiosity  that  makes  people  wish  to  [be  among 
the  first  and  also  leaves  unmoved  those  who  will 
gradually  become  regular  users  as  they  learn  its  con- 
venience. 

One  effect  was  to  draw  lamentations,  from  persons 
who  deplore  the  slowness  in  development  of  local 
travel  in  other  directions,  over  the  start  which  New 
Jersey  is  likely  to  get  at  the  expense  of  territory 
north  and  east  of  Manhattan  Borough.  But  for  half 
a  century  the  facilities  for  commuters  over  the  rail 
have  been  better  beyond  the  Hudson  than  beyond 
the  East  River,  and  especially  better  than  in  a  north- 
erly direction,  although  the  shape  of  the  island  itself 
has  had  much  to  do  with  the  difficulties  of  getting  in 
and  out  at  the  north.  Still,  there  has  been  a  charac- 
teristic lack  of  breadth  and  foresight,  from  the  time 
when,  more  than  a  quarter-centuiy  ago,  the  first 
bridge  was  finished  with  very  narrow  platforms  pro- 
vided for  a  cable  railroad  which  only  proposed  to  take 
people  across  the  river  gap  and  leave  them  to  assort 
themselves  and  start  anew  on  the  Brooklyn  side. 
And  now  we  have  a  fresh  reminder  of  the  immense 
difference  between  governmental  and  private  methods. 
The  subway,  itself  a  city  work,  is  under  private  opera- 
tion and  on  the  whole  is  well  handled.  The  four  North 
River  tunnels  now  open,  and  the  gigantic  construction 
work  of  the  Pennsylvania  Railroad,  now  .nearly  com- 
pleted, owe  neither  suggestion  nor  aid  to  the  city,  but 
were  hampered  somewhat  by  illiberal  treatment  from 
it.  These  are  the  work  of  private  capital,  intent  on  ren- 
dering a  public  service  and  on  securing,  because  of 
such  public  service,  a  reasonable  pecuniary  reward. 
On  the  other  hand,  we  see,  as  an  object-lesson,  one 
bridge  already  overworked  yet  not  even  now  supplied 
with  genuine  connections;  another  one  several  years 
old  and  not  put  to  any  real  use;  a  third  just  finished, 
and  a  subject  of  wrangle  as  to  the  means  of  putting  it 
to  use;  and  a  fourth,  nearing  completion,  but  with  no 
prospect  that  the  means  of  adequate  use  will  be  ready 
when  the  structure  is.  Also,  we  see  a  municipal  ferry 
which  is  a  source  of  deficit  and  pleases  nobody  so  much 
as  those  who  find  their  "jobs"  on  it  better  than  could 
be  had  in  the  open  market. 

The  contrast  is  both  natural  and  not  encouraging. 
Public  business,  we  might  say,  is  made  to  "take  care 
of"  politicians  and  their  dependents;  private  business, 
responsible  sharply  to  its  owners,  whose  own  money 
is  at  stake  in  it,  takes  care  of  itself  and  is  carried  on 
according  to  business  rules — not  without  human  im- 
perfections, of  course,  yet  according  to  sound  princi- 
ples. Yet  there  is  a  tremendous  push  going  on  all  the 
time  not  merely  towards  more  municipal  ownership 
and  operation  but  towards  setting  up  government — 
which  invariably  or  almost  invariably  does  its  own 
regular  work  very  poorly — as  regulator  and  manager 
of  all  private  business.  The  jump  is  not  to  be  taken 
all  at  once,  but  by  degrees;  as,  for  instance,  by  means 
of  a  pretended  "excise"  tax  which  is  to  get  the  Govern- 
ment hand  clinched  upon  corporations,  as  a  first  step. 


If  the  blind  lead  the  blind,  said  the  highest  authority, 
will  they  not  both  fall  into  the  ditch? 

Experience,  and  proved  success  in  work,  are  always 
required  when  men  seek  responsible  positions.  Thus 
each  man  reasons  about  his  own  business  affairs.  Is 
it  not  time  we  began  telling  Government,  in  no  un- 
certain tones,  to  keep  its  hands  off  private  business, 
until,  at  least,  it  can  show  better  results  in  conducting 
ts  own? 


The  pending  controversy  over  a  proposed  new  build- 
ing code  for  this  city,  while  attracting  probably  no 
attention  from  the  general  public,  may  be  called  a 
matter  of  national  importance.  The  measure  was 
passed  by  the  Aldermen,  with  just  the  requisite  num- 
ber of  votes,  after  several  public  hearings  and  a  bitter 
opposition,  and  it  has  now  been  deemed  important 
enough  by  the  Mayor  to  cause  him  to  hurry  back 
from  the  Adirondacks  to  attend  to  it  himself.  With- 
out attempting  to  explain  the  details  of  this  very  bulky 
measure,  it  is  condemned  on  two  grounds:  that  it  con- 
fers extraordinary  powers  on  a  single  official,  the  Su- 
perintendent of  Buildings,  and  makes  no  proper  pro- 
vision for  any  appeal  from  him;  still  worse,  that  it  pre- 
scribes one  class  of  fireproofing  materials  and  thus 
gives  a  virtual  monopoly  to  the  hollow-tile  manufac- 
turers, to  the  exclusion  of  cement  and  concrete. 

It  has  been  freely  charged  that  the  favored  class 
are  represented  or  controlled  by  the  local  party  or- 
ganization, and  that  the  struggle  has  been  one  of  greed 
between  "interests".  This  may  be  so;  we  are  not 
obliged  to  believe  or  disbelieve  it  in  order  to  see  that 
to  set  up  a  monopoly  on  so  vital  a  matter  is  dangerous 
in  every  respect,  and  is  at  least  liable  to  produce  a 
secret  political  understanding  for  individual  benefit. 
The  use  of  reinforced  concrete  in  railroad  and  engineer- 
ing work  has  certainly  been  successful.  Public  safety 
requires  the  most  suitable  fireproofing  materials,  and 
it  is  at  least  clear  that  hollow  tiling  has  not  yet  proved 
any  marked  superiority;  on  the  other  hand,  it  is  as- 
serted that  the  proposed  code  would  put  a  stop  to 
several  of  the  best-known  methods  of  erecting  concrete 
arches,  and  that  the  restriction  in  favor  of  tiles  would 
add  so  seriously  to  the  cost  of  building  as  greatly  to 
retard  the  city's  natural  growth  in  dwelling-house 
population. 

The  subject  is  one  for  expert  opinion,  and  we  can- 
not avoid  seeing  that  opposition  to  the  pending  code 
has  been  quite  general  among  architects  and  builders  > 
and  that  the  class  who,  of  all  classes,  must  be  confessed 
at  once  expert  and  disinterested,  namely  the  under- 
writers, have  been  most  severe  in  conedmning  it.  This 
opposition  naturally  weighs  heavily  with  reasonable 
persons.  The  city  charter  allows  the  Mayor  to  deal 
with  the  measure  by  sections,  but  the  Mayor  yesterday 
returned  the  whole  bill  without  his  approval.  Gov- 
erning this  great  city  from  Albany  has  not  worked 
well,  and  is  counter  to  all  sound  principles;  here 
is  a  matter  strictly  local,  although  of  more  than 
local  consequence,  upon  which  the  city  Im- 
proved able  to  enforce  an  intelligent  public  opinion. 


The  Public  Service  Commission  law  requires  consent 
of  that  body  as  a  condition  prior  to  the  issue  of  any  .se- 
curities by  any  common  carrier,  and  so,  when  the  New 
York  Central  lately  desired  to  issue  a  mortgage  up  to 
a  limit  of  20  millions  on  the  Spuyten  Duyvil  &  Por- 
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Morris  branch,  application  for  leave  was  duly  made. 
That  body  prides  itself  upon  its  foresight  and  acumen, 
either  in  piercing  the  future  or  discovering  things  hid- 
den in  the  past,  and  anything  which  succeeds  in  escap- 
ing its  keen  observation  must  be  understood  to  be 
indeed  negligibly  small.  Counsel  for  the  Commission, 
Scrutinizing  the  road's  application  with  the  usual  de- 
sire to  find  something  which  nobody  else  has  heard  of, 
made  the  discovery  that  only  some  five  out  of  the 
original  fourteen  miles  of  road  for  which  a  grant  was 
originally  given  had  been  built,  and  therefore  set  this 
fact  against  the  provision  in  the  railroad  law  of  1850 
that  the  corporate  existence  and  powers  of  a  company 
shall  cease  if  its  road  is  not  in  operation  in  five  years 
from  the  date  of  the  grant. 

Here,  then,  was  a  "situation"  discovered,  and  coun- 
sel promptly  became  stern.  Was  permission  to  build 
only  a  part  of  the  fourteen  miles  ever  granted,  by  any 
special  Act?  Counsel  for  the  road  was  [obliged  to 
confess  that  really  he  did  not  know.  Now  then,  said 
the  Commission's  counsel,  the  point  might  well  be 
raised  that,  inasmuch  as  the  road  was  not  fully  "com- 
pleted" within  the  time  specified  in  the  general  Act, 
the  company  "is  operating  a  road  which  has  no  cor- 
porate existence."  To  this  the  company's  counsel 
could  only  reply  that  it  has  been  in  fact  operating  that 
road  for  forty  years,  and  he  did  not  believe  any  Court 
would  rule  against  it. 

A  quite  safe  deduction,  one  would  suppose,  for  if 
this  little  bit  of  connecting  link  has  no  "corporate" 
existence,  it  certainly  has  a  corporeal  one,  as  the  mil- 
lions of  persons  who  have  been  conveyed  over  it  could 
testify,  so  far  as  they  are  now  living.  Courts  never 
forbid  a  thing  to  be  done  which  has  already  been  done, 
and  to  argue  whether  a  piece  of  railroad  highway 
which  has  been  a  going  concern  for  forty  years  or  so 
really  exists  is  solemn  trifling.  Or,  suppose  it  non- 
existent in  a  technical  sense,  what  would  anybody 
propose  now  to  be  done? 

The  Commission,  as  has  been  observed,  takes  itself 
with  much  seriousness.  It  virtually  says  to  all  the 
corporations  over  which  it  has  been  set  as  monitor 
and  teacher,  "before  you  do  anything,  speak  to  us." 
Another  ludicrous  instance  of  this  was  its  insistence 
concerning  the  trolley  loop  at  Fort  George  which 
joined  the  uptrack  with  the  return  track.  This  join- 
ing was  obvious,  and  should  have  been  made  long  ago. 
Nobody  had  an  objection,  not  even  the  members  of 
the  Commission;  but  because  Receiver  Whitridge  men- 
tioned it  to  them  after  doing  the  work  instead  of  be- 
fore, there  was  a  hurt  to  official  dignity  and  a  fine  was 
imposed.  The  matter  ended  ridiculously  for  the  Com- 
mission, but  human  nature  must  have  its  way.  The 
members  of  that  body  are  in  a  situation  like  that  of  the 
labor  union  managers;  they  are  compelled  to  keep  up 
a  fuss  and  make  a  disturbance  occasionally,  in  order 
to  attract  attention  to  themselves  and  make  a  show  of 
doing  something.  If  very  reasonable  and  quiet, 
somebody  might  presently  inquire  what  the  Commis- 
sion exists  for. 


The  most  important  political  incident  abroad  this 
week  was  the  downfall  of  M.  Clemenceau,  the  French 
Prime  Minister.  The  immediate  cause  for  the  event 
was  the  attack  in  the  Chamber  of  Deputies  by  M. 
Delcasse  upon  the  naval  administration,  especially 
during  the  incumbency  of  Messrs.  Pelletan  and  Thom- 


son, former  Ministers  of  Marine.  M.  Picard,  who  suc- 
ceeded the  latter,  had  promised,  in  the  name  of  the 
Government,  to  complete  a  series  of  reforms,  both  in 
the  administration  of  "the  Department  and  in  the 
methods  of  construction,  and  the  Chamber  was  ready 
to  vote  confidence  in  the  Government  when  Premier 
Clemenceau  taunted  M.  Delcasse — who  was  over- 
thrown by  the  Rouvier  Ministry  at  the  dictation  of 
Germany  during  the  crisis  of  1905 — with  having  led 
France  to  humiliation  at  Algeciras.  The  debate  be- 
tween the  two  statesmen  became  intensely  acrimonious, 
and  amid  the  excitement  the  Deputies  took  a  vote  on 
the  question  of  sustaining  the  Government,  which 
resulted  in  its  defeat  by  a  decisive  majority.  M. 
Clemenceau  left  the  Chamber,  followed  by  the  Minis- 
ters, proceeded  to  the  Palace  and  tendered  his  resig- 
nation to  the  President;  this  was  accepted,  as  well  as 
that  of  the  Ministers.  The  rejoicing  of  the  Socialists 
at  the  downfall  of  Clemenceau  indicates  that  these 
malcontents  may  now  embrace  the  opportunity  to 
seek  to  embarrass  the  Government  and  dictate  the 
appointment  of  the  new  Ministry.  The  late  Premier's 
repressive  policy  and  his  adoption  of  severe  punitive 
measures  at  the  time  of  the  riotous  demonstration 
during  the  recent  strikes  that  were  fomented  by  the 
labor  syndicates  evidently  had  much  to  do  with  the 
ill-feeling  manifested  on  this  occasion  toward  the 
Government  and  its  Ministers.  On  Friday  M.  Aristide 
Briand  was  appointed  Premier  by  President  Fallieres. 


A  considerable  portion  of  the  3  million  dollars  of 
Cape  gold  that  was  offered  in  the  London  bullion 
market  this  week  was  taken  for  Russia,  without  com- 
petition, at  the  nominal  price  of  77  shillings  9  pence 
per  ounce;  it  is  expected,  according  to  cable  advices, 
that  the  remainder  of  this  consignment  will  later  be 
procured  for  Russia.  The  cheapness  of  money  in 
London  is  probably  one  reason  for  the  above-noted 
diversion  of  gold,  and  it  is  regarded  as  a  question 
whether  the  Bank  will  in  the  immediate  future  make 
any  effort  to  absorb  important  amounts  of  the  weekly 
offerings.  Some  of  the  metal  is  likely,  though,  to  be 
needed  by  other  countries,  such  as  Egypt,  Austro- 
Hungary  and  Turkey.  This  has  been  a  good  Nile 
year,  and  it  succeeded  equally  favorable  conditions 
for  the  development  of  crops  in  the  previous  year. 
Even  should  the  wheat  yield  be  large,  however,  not 
enough  of  the  staple  will  be  exported  to  make  much 
impression  upon  the  money  market,  and  therefore 
the  outlook  for  Egypt's  requirements  for  gold  is  un- 
certain. In  1908  it  was  expected  that  the  demand 
for  gold  by  that  country  would  be  as  great  as  in  the 
previous  year;  such  expectations  were  not  realized, 
for  the  inquiry  was  small.  Austro-Hungary  may  not 
take  much  gold  unless  it  shall  discount  bills  in  Lon- 
don or  otherwise  establish  credits  through  new  loans; 
the  recent  demand  for  that  country  was  due  to  the 
fact  that  it  was  under  obligations  to  pay  2x/i  millions 
sterling  to  Turkey,  but  this  requirement  was  doubt- 
less satisfied  with  the  importations  that  were  effected 
from  the  British  capital. 

It  is  regarded  as  quite  probable  that  Germany  will 
soon  take  gold  from  London  or  perhaps  from  New 
York,  if  it  shall  be  indisposed  or  unable  to  withdraw 
the  metal  from  the  Bank  of  England.  Last  year,  it 
will  be  remembered,  the  Reichsbank  adopted  a  policy 
of  attracting  gold  from  all  important  centres,  even 
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Australia.  This  was  for  the  purpose  of  reinforcing 
its  gold  reserve,  the  comparatively  low  condition  of 
which  evoked  adverse  criticism  by  the  Banking  Com- 
mission which  was  appointed  by  the  Government. 
The  operation  was  so  successful  and,  moreover,  it 
resulted  so  advantageously  to  the  Bank  that  it  would 
cause  no  surprise  if  it  should  again  be  conducted, 
provided  a  favorable  opportunity  occurred.  It  may 
be  noted  that  the  Bank  has  recently  made  interest-free 
advances  on  gold  to  be  imported  from  Australia;  this 
seems  to  indicate  a  resumption  of  last  year's  policy 
of  attracting  gold,  at  least  from  that  country. 

This  week  the  unprecedented  sum  of  8  millions  gold 
coin  was  withdrawn  from  the  Sub-Treasury  and  from 
banks  for  shipment  to  Argentina  on  Thursday  on 
London  account.  This  extraordinarily  large  consign- 
ment and  an  export  directly  from  London  on  the 
same  day  of  about  7  millions  to  Buenos  Ayres  indi- 
cated urgency  in  Argentina's  requirements,  doubtless 
in  part  because  of  the  acute  political  tension  which 
had  recently  been  developing _'between  Argentina  and 
Bolivia  on  account  of  the  differences  regarding  the 
boundary  tract,  consisting  of  the  rich  rubber  territory 
of  Acre,  separating  Peru  and  Bolivia.  The  matter  in 
dispute  was  referred  to  the  President  of  Argentina, 
who  decided  in  favor  of  Peru.  Bolivia  protested  and 
as  the  result  of  such  protest  and  of  Argentina's  ad- 
herence to  the  decision,  diplomatic  relations  between 
the  two  countries  were  offensively  severed,  causing  a 
still  more  acute  situation.  At  last  accounts  Bolivia's 
army  of  2.500  men  was  being  largely  reinforced;  she 
has  no  navv,  however,  and  if  war  ensues,  which  is  im- 
probable,  it  will  be  confined  to  the  land  forces.  Argen- 
tina has  a  peace  establishment,  it  is  stated,  of  17,000, 
embracing  eighteen  regiments  of  infantry,  five  of  field 
artillery  and  nine  of  cavalry;  this  force  can  be  rapidly 
augmented.  Argentina's  naval  force  consists  of  .half  a 
dozen  good  ships  and  a  score  of  craft  of  lesser  im- 
portance. The  gold  that  is  now  afloat  and  that  which 
will  be  forwarded  this  week  does  not  appear  to  be  in 
danger  of  capture  by  Bolivians,  for  the  reason  above 
assigned;  it  is  insured  and  doubtless  will  be  protected 
by  Argentine  convoys  as  the  treasure  ship  approaches 
the  coast. 

As  elsewhere  noted,  all  but  $6,700,000  of  the  $25,- 
000,000  public  funds  that  were  called  by  the  Secretary 
of  the  TreasuryJJune  29  for  surrender— $9,000,000  by 
July  15  and  the  remainder  Aug.  15 — have  been  re- 
turned; the  depositories  promptly  surrendered  the 
first  installment  of  the  call  and  largely  anticipated 
the  maturity  of  the  Aug.  15  allotment.  As  a  rule  the 
surrenders  of  deposits  were  effected  through  the  New 
York  correspondents  of  the  interior  depositories, 
though,  in  some  cases,  the  funds  were  directly  re- 
mitted to  Washington. 


A  Madrid  cable  reports  that  a  critical  situation  is 
developing  in  the  neighborhood  of  Melilla,  Morocco. 
Recently  the  Spanish  Government  dispatched  an 
armed  force  to  that  locality  as  a  punitive  measure. 
The  Kabyles  and  Riffs,  Moorish  tribes,  assembled  a 
large  army,  repeatedly  attacked  the  Spanish  troops 
and  in  the  last  few  days  the  Spaniards  have  had  great 
difficulty  in  maintaining  their  position,  owing  to  the 
almost  overwhelming  numbers  of  the  enemy.  The 
Madrid  Government  has  ordered  the  reinforcement  of 
the  army  in  the  field,  but  it  is  feared  that  the  troops 


will  be  outnumbered  by  the  tribesmen,  who  can 
gather  a  force  of  50,000  men,  necessitating  the  dispatch 
by  Spain  of  an  army  the  cost  of  which  will  severely 
strain  the  Spanish  finances.  The  people  are  mani- 
festing most  serious  opposition  to  the  dispatch  of 
troops,  rioting  being  resorted  to  in  most  of  the  cities, 
and  the  Government's  policy  in  its  operations  in 
Morocco  is  vigorously  denounced.  The  Socialists  and 
Republicans  are  taking  advantage  of  the  popular 
demonstrations,  thus  increasing  the  embarrassment 
of  the  Government.  The  convocation  of  the  Cortes 
is  demanded  by  the  press  and  a  frank  statement  of 
the  Administration's  intentions.  A  Madrid  cable  on 
Friday  stated  that  the  commander  of  the  Spanish 
forces  at  Melilla  had  advised  the  Government  that  he 
will  require  40,000  men  to  ensure  a  decisive  defeat  of 
the  Moorish  tribesmen.  Considering  the  fact  that  the 
Spanish  people  are  vigorously  opposing  the  dispatch 
of  reinforcements,  and  that  the  troops  themselves  are 
in  some  cases  mutinous,  compliance  with  the  re- 
quisition may  be  difficult. 


It  is  to  be  deplored  that  in  the  contentions  between 
the  low-tariff  advocates  and  the  high-tariff  advocates 
on  the  pending  tariff  bill,  which  is  now  in  the  hands 
of  the  conference  committees  of  the  two  Houses  of 
Congress,  the  most  objectionable  and  the  most  vicious 
provision  in  the  bill,  namely  the  Corporation  Tax 
clause,  is  not  receiving  the  consideration  which  its 
importance  demands.  On  the  question  of  tariff 
duties  we  think  the  great  body  of  the  people  of  the 
United  States  are  in  accord  with  the  President  in 
wishing  to  see  a  revision  downwards,  not  a  revision 
upwards,  and  they  also  agree  with  him  in  thinking 
it  would  be  a  great  advantage  to  have  free  raw 
materials.  But  we  are  sure  they  are  not  ready  to 
give  support  to  the  idea  that  the  desired  end  shall  be 
attained  through  the  misuse  of  the  great  powers  of  the 
Presidential  office.  Even  such  an  advantage  as  free 
raw  materials  woujd  be  dearly  purchased  if  it  wrere 
obtained  by  the  complete  effacement  of  the  repre- 
sentatives of  the  people  in  the  two  Houses  of  Congress. 
It  is  notorious  that  it  is  the  White  House  that  is 
shaping  the  course  of  legislation  at  this,  the  controlling, 
stage.  The  two  conference  committees  confer  not 
only  with  each  other  but  they  confer  with  the  President 
and  they  advise  him  of  every  step  they  take.  Some 
Senators  and  Congressmen  appear  to  be  vigorously 
antagonizing  the  President's  proposals,  but  we  are 
told  that  the  President  has  taken  a  determined  stand 
and  expects  to  overcome  all  opposition.  The  dis- 
patches in  the  daily  papers  yesterday  morning  stated 
that  all  was  in  doubt  except  that  the  President's 
demands  remained  unchanged. 

But  in  our  scheme  of  government,  the  legislative 
function  is  expressly  vested  in  Congress  and  the 
President  is  given  merely  the  power  to  approve  or  to 
disapprove.  To  concentrate  both  the  legislative  and 
the  executive  functions  in  the  person  of  the  President 
is  a  departure,  both  from  the  letter  and  the  spirit 
of  the  Constitution,  and  invites  serious  evils  and  also 
involves  the  possibility  of  grave  dangers.  This 
departure  was  inaugurated  in  most  conspicuous 
fashion  under  the  late  President;  and  the  present 
occupant  of  the  chair  having  been  a  member  of  his 
Cabinet,  seems  to  have  fallen  into  the  same  practice 
as  a  matter  of  habit.     But.  we  cannot  get  ourselves 
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to  believe  that  it  is  wise  for  Congress  to  abdicate 
its  functions,  even  at  the  command  of  a  high-minded 
Kxecutive,  and  it  seems  to  us  that  it  is  time  that  a  halt 
were  called. 

The  evils  that  follow  inevitably  from  the  exercise 
of  the  dual  function  of  legislator  and  Executive  are 
well  illustrated  in  the  case  of  the  corporation  tax 
scheme.  If  it  be  granted  that  the  President  is  right 
in  urging  a  lowering  of  tariff  duties  and  the  putting  of 
raw  materials  on  the  free  list,  it  is  equally  clear  that 
he  is  wrong  in  insisting  on  the  corporation  tax .  Hardly 
any  one  in  Congress  can  be  got  to  confess  to  having  a 
liking  for  this  corporation  tax  feature.  The  Presi- 
dent, however,  wants  the  tax,  and  therefore  it  is  to 
remain  in  the  bill.  In  this  particular,  certainly,  the 
President  is  doing  the  legislating,  and  Congress,  in 
the  nominal  exercise  of  its  function,  is  simply  register- 
ing his  decree.  The  proposed  tax  is  to  be  reduced  from 
2%  to  1%  and  some  other  changes,  not  essential  in 
themselves,  are  to  be  made;  but  the  general  principle 
of  the  measure  is  to  be  maintained  unimpaired.  At- 
torney General  Wickersham,  in  collaboration  with 
Senator  Root,  has  been  re-drafting  the  provision,  and 
the  conference  committees,  it  is  stated,  are  to  embody 
this  new  draft  in  their  conference  report.  Then  it  is 
to  be  sent  spinning  through  the  two  Houses. 

Thus,  an  entirely  new  feature  is  to  be  grafted  on  the 
tariff  bill  and  it  is  to  be  rushed  through  without  con- 
sideration. The  amount  of  the  tax  is  a  matter  of  very 
little  consequence,  and  it  is  admitted  that  the  Presi- 
dent's chief  reason  for  wanting  the  tax  provision  is  that 
it  will  give  the  Federal  Government  power  to  regulate 
and  supervise  corporations  of  every  class  and  descrip- 
tion. As  far  as  obtaining  revenue  from  the  provision 
is  concerned,  not  a  penny  can  be  collected  under  the 
Act  until  June  of  next  year,  as  we  have  previously 
shown.  We  cannot  understand  the  reason  for  undue 
haste,  therefore.  If  the  President  feels  confident  that 
the  people  will  support  the  idea  of  such  a  tax,  and  the 
inquisitorial  powers  which  it  involves,  then  there  seems 
no  reason  why  consideration  of  the  proposal  should  not 
be  put  off  until  the  regular  session  of  Congress  next 
December.  The  fact  that  the  President  is  not  willing 
to  consent  to  a  postponement  lends  color  to  the  theory 
that  he  is  not  entirely  sure  of  his  position  after  all — 
that  he  feels  he  now  holds  the  whip  hand  and  can  force 
Congress  to  adopt  the  measure  as  part  of  the  tariff  bill, 
while  if  he  brought  it  up  as  an  independent  measure 
next  December  it  might  entirely  fail  of  adoption. 

The  peculiarly  objectionable  feature  in  connection 
with  the  corporation  tax  provision  is  that  it  seeks  to 
reach  not  merely  corporations  engaged  in  inter-State 
business,  but  corporations  doing  any  business  what- 
ever— the  bake  shop  across  the  street,  the  shoemaker, 
the  coal-dealer,  the  butcher,  the  grocer — any  one  at 
all  who  does  business  in  the  corporate  form.  This 
fact  should  be  clearly  understood.  Many  persons  still 
have  a  vague  notion  that  the  provision  concerns  sim- 
ply railroads,  or  banks,  or  other  institutions.  Not  so. 
It  concerns  corporations  of  all  kinds  and  of  every  grade 
and  class — barring  only  certain  building  and  loan  and 
fraternal  associations  specifically  mentioned.  More- 
over, publicity  is  to  be  given  to  the  affairs  of  the  cor- 
porations. Through  this  tax  provision  the  Federal 
Government,  in  a  most  insidious  manner,  expects  to 
exercise  surveillance  and  to  pry  into  the  affairs  of  all 
corporations  organized  under  State  laws.     This  is  an 


extension  of  the  doctrine  of  Federal  control  beyond 
anything  heretofore  suggested. 

Moreover,  we  wish  to  direct  attention  to  the  fact 
that  the  President  is  going  beyond  the  limits  which  he 
himself  set  in  his  speech  of  acceptance,  less  than  twelve 
months  ago.  The  speech  was  delivered  on  Tuesday, 
July  28,  1908.  Discussing  the  Roosevelt  proposal  of 
a  Federal  license  tax,  Mr.  Taft  then  recognized  that 
it  would  be  an  element  of  great  weakness  to  have  it 
suggested  that  the  Federal  Government  contemplated 
regulating  every  man's  business,  and  accordingly  he 
declared  himself  to  the  following  effect:  "The  fact  is, 
nearly  all  corporations  doing  a  commercial  business 
are  engaged  in  inter-State  commerce,  and  if  they  all 
were  required  to  take  out  a  Federal  license  or  a  Fed- 
eral charter  the  burden  upon  the  inter-State  business 
of  the  country  would  become  intolerable."  This,  of 
course,  was  the  literal  truth.  Hence,  he  suggested 
classifying  the  corporations  so  as  to  insure  "Federal 
supervision  of  such  corporations  as  have  the  power  or 
temptation  to  effect  restraints  of  inter-State  trade  and 
monopolies."  Now  he  purposes  disregarding  all  these 
limitations  and  distinctions,  and,  through  the  guise  of 
an  excise  tax,  to  reach  all  corporations,  whether  en- 
gaged in  inter-State  trade  or  not,  and  whether  having 
the  power  to  effect  monopolies  or  not. 

In  taking  this  step,  the  President  is  disappointing 
those  conservative  people  who  voted  for  him  because 
they  wished  to  escape  the  radicalism  which  the  elec- 
tion of  Mr.  Bryan  seemed  to  involve.  But  if  the  Presi- 
dent is  willing  to  disregard  his  implied  pledges,  should 
Congress,  by  abdicating  its  functions,  help  him  in  his 
endeavor?  Surely,  when  the  people,  by  actual  ex- 
perience, get  to  know  what  this  tax  measure  means — 
how  the  Federal  Government  proposes  to  meddle  with 
the  business  affairs  of  the  citizen,  how  all  the  essentials 
of  his  business  affairs,  which  he  has  been  jealously 
guarding  from  inquisitive  eyes,  are  to  be  spread  upon 
the  public  records — a  day  of  retribution  will  come 
which  will  sweep  the  delinquent  Congressmen  who  vote 
for  the  measure  out  of  power. 


The  chief  hope  now  must  be  that  the  CorporationTax 
provision  will  be  found  unconstitutional,  just  as  a 
general  income  tax  was  declared  invalid  in  1895.  The 
provision  is  being  drafted  and  re-drafted  in  the  en- 
deavor to  avoid  such  a  fate,  but  sometimes  all  the  legal 
skill  and  ingenuity  is  not  sufficient  for  the  purpose. 
This  thought  is  suggested  by  a  decision  which  has  been 
announced  the  present  week  bearing  on  the  Constitu- 
tionality of  the  new  Employers'  Liability  Law  enacted 
by  Congress  last  year.  It  will  be  remembered  that 
the  old  Employers'  Liability  Act,  approved  June  11 
1906,  was  declared  unconstitutional  by  the  United 
States  Supreme  Court  in  January  1908,  on  the  ground 
that  it  failed  to  distinguish  between  inter-State  com- 
merce, over  which  alone  Congress  has  control,  and 
commerce  wholly  within  the  State — or  at  least  that 
the  language  was  so  comprehensive  and  all-embracing 
as  to  cover  both.  Congress  immediately  proceeded  to 
remedy  the  defect  and  enacted  a  new  statute  which  is 
expressly  limited  in  application  to  "every  common 
carrier  by  railroad  while  engaged  in  commerce  between 
any  of  the  several  States  or  Territories,"  &c.  If  the 
present  week's  decision  of  the  Connecticut  Supreme 
Court  of  Errors  is  to  stand,  then  Congress  has  again 
failed  in  its  endeavor.     The  decision  was  rendered  in 
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the  cases  of  William  H.  Hoxie  and  Oscar  Mondow, 
brakemen,  against  the  New  York  New  Haven  &  Hart- 
ford RR.  for  injuries  received  in  an  accident  resulting 
from  the  alleged  negligence  of  a  fellow-employee.  In 
the  Superior  Court  of  New  London,  Judge  Ralph  W. 
Wheeler  sustained  a  demurrer  filed  on  behalf  of  the 
New  Haven  road  in  which  it  was  asserted  that  the 
Employers'  Liability  Act  was  unconstitutional. 

This  view  of  the  lower  Court  is  now  affirmed  by  the 
unanimous  judgment  of  the  Connecticut  Supreme  Court 
of  Errors.  We  have  not  seen  the  full  text  of  the 
opinion,  but  the  newspaper  extracts  make  it  evident 
that  Chief  Justice  Baldwin,  who  wrote  the  opinion, 
went  very  carefully  into  the  matter.  Justice  Baldwin 
points  out  that  the  Act  of  Congress  creates  a  statutory 
right  of  action.  It  is  one  not  existing  in  common  law 
nor  in  chancery.  He  says  two  questions  presented 
themselves  at  the  threshold  of  the  case.  The  first  was 
whether  Congress  intended  by  the  Act  to  authorize 
the  institution  of  an  action  under  it  in  the  courts  of 
the  State.  The  second  question  was  whether,  if  such 
were  its  intentions,  it  had  power  to  make  it  incumbent 
on  the  State  courts  to  assume  jurisdiction.  At  com- 
mon law  a  servant  cannot  recover  from  his  master 
for  injuries  received  from  the  [negligence  of  a  fellow- 
servant  acting  in  the  same  line  of  employment.  Con- 
gress saw  fit  to  give  the  right  of  action  ^where  the 
common  law  denied  it. 

The  Court  reaches  the  conclusion  that  Congress  did 
not  intend,  by  the  Act  of  April  22  1908,  to  authorize 
the  institution  of  an  action  under  it  in  the  courts  of 
the  States;  furthermore,  that  it  had  no  power  to 
make  it  incumbent  on  the  State  courts'to  assume  juris- 
diction on  such  an  action.  Finally,  that  the  Liability 
Act,  so  far  as  it  concerns  the  present  cause,  is  wholly 
void  by  reason  of  certain  of  its^ provisions  whichcannot 
be  separated  from  the  rest.  ■  Justice  Baldwin  reasons 
that,  except  so  far  as  the  Act  is  a  regulation  of  com- 
merce between  the  States,  its  enactment  was  beyond 
the  power  of  Congress.  That  it  remotely  affects  such 
commerce  is  not  sufficient  if  that  result  is  only  secured 
by  invading  the  settled  limits  of  the  sovereignty  of  the 
States  with  respect  to  their  own  internal  policy.  He 
holds  that  the  Act  cannot  be  interpreted  as  referring 
only  to  negligence  of  employees  while  engaged  in  inter- 
State  commerce.  It  substantially  re-enacts,  in  this 
particular,  he  says,  the  words  of  the  previous  Employ- 
ers' Liability  Act  of  1906  and  must  be  presumed  to 
have  been  drafted  with  the  knowledge  of  the  construc- 
tion which  those  words  had  received.  Of  course  this  is 
a  decision  of  the  State  Court,  but  it  is  a  State  Court 
whose  opinions  have  always  been  held  in  high  esteem. 
It  remains  to  be  said  that  the  Federal  Government 
intervened  and  that  the  Department  of  Justice  was 
represented  by  special  attorney. 


The  strike  of  the  employees  of  the  Pressed  Steel 
Car  Co.  at  the  McKees  Rocks  plant,  six  miles  below 
Pittsburgh,  has  attracted  increasing  attention  the 
present  week.  The  affair  has  been  given  a  slightly 
international  aspect  by  the  threatened  intervention 
of  the  Austro-Hungarian  Consul  on  behalf  of  the 
strikers,  the  majority  of  whom  are  Austrian  subjects. 
The  causes  of  the  strike  as  given  out  by  the  workmen 
are  manifold  and  varied,  the  most  important  having 
been  explained  recently  by  a  member  of  the  Austrian 
Consulate  force  in  a  published  interview.  These  causes 


are  summarized  as  follows:  (1)  No  fixed  scale  of 
wage;  (2)  the  necessity  of  living  in  the  company's 
houses  and  buying  from  the  company's  stores;  (3)  the 
necessity  of  paying  $10  or  $20  bonus  for  a  position  in 
the  works  and  the  constant  fear  of  discharge  if  new 
men  appeared  with  an  entrance  fee;  (4)  the  pooling 
system  of  wages  by  which  the  workmen  paid  the 
wages  of  the  foremen.  Until  1907,  it  is  asserted,  the 
company  paid  wages  to  the  foremen,  but  since  that 
time  the  25  to  40  cents  an  hour  which  the  foremen 
receive  has  been  deducted  from  the  pool  wages.  It 
is  only  proper  to  state  that  the  management  deny 
that  the  men  have  any  just  ground  of  complaint,  and 
it  is  particularly  denied  that  the  men  have  had  to  pay 
money  to  get  their  jobs.  President  Hoffstot  of  the 
Pressed  Steel  Co.  has  publicly  stated  that  any  person 
found  guilty  of  having  accepted  money  in  this  way 
would  be  immediately    dismissed. 

The  strike  started  originally  among  the  riveters  of 
the  large  plant  (on  July  13),  the  general  cause  being 
dissatisfaction  with  the  small  wTages  which  the  men 
have  been  enabled  to  earn.  By  the  pooling  system, 
the  men  were  employed  in  gangs,  and  at  the  end  of 
two  weeks'  time  a  sum  of  money  was  apportioned 
to  each  pool  and  divided  among  the  men  who  com- 
posed it,  the  basis  of  apportionment  being,  naturally, 
the  amount  of  work  completed  by  each  gang.  In 
defence  of  this  system  it  is  to  be  said  that  it  has  been 
tried  elsewhere  with  apparently  perfect  satisfaction. 
The  example  of  the  men  who  started  the  strike  proved 
contagious  and  from  four  to  six  thousand  workmen 
have  now  walked  out,  although  apparently  this  is  not 
a  union   movement. 

On  Monday  last  an  attempt  was  made  to  reopen  the 
works,  but  only  200  men  returned,  mostly  carpenters. 
Since  that  time  various  efforts  have  been  made  to 
bring  workmen  from  outside,  with  little  or  no  success. 
The  New  York  office  of  the  Hudson  River  Tunnel  Co. 
sent  150  electricians  with  the  view  to  finishing  work  on 
cars  being  constructed  by  the  Pressed  Steel  Car  Co. 
for  the  tunnel.  Frequent  clashes  have  occurred  be- 
tween the  strikers  on  the  one  hand  and  the  State  Con- 
stabulary on  the  other,  often  with  fatal  results.  The 
President  of  the  company  has  asserted  in  an  interview 
that  the  trouble  started  originally  because  of  the  dis- 
charge of  several  hundred  incompetent  and  dissatis- 
fied men,  and  that  the  whole  difficulty  has  been 
greatly  exaggerated  from  the  outside.  He  states, 
furthermore,  that  most  of  the  charges  of  the  strikers 
are  absolutely  untrue  and  that  the  company  will  con- 
tinue to  run  the  plant  despite  all  interference  directly 
the  authorities  have  restored  peace.  Meantime  the 
bloodshed  and  arson  continue,  though  there  seems  to 
be  a  general  feeling  that  the  strikers  will  be  defeated 
in  the  end. 


The  condition  of  the  national  banks  as  revealed  by 
the  latest  abstract  of  condition — that  for  June  23  1909 
— indicates  expansion  in  all  directions,  together  with 
growing  strength.  Notable  gains  in  the  volume  of 
loans  and  deposits  are  to  be  seen,  the  number  of  banks 
and  consequently  the  aggregate  banking  capital  are 
steadily  increasing,  and  reserves,  with  but  few  and 
unimportant  exceptions,  are  well  above  the  legal  re- 
quirement. As  regards  loans,  the  total  carried  on 
June  23  at  5,036  millions  of  dollars  marks  a  new  record 
and  exhibits  a  gain  of  72%  millions  of  dollars  over  the 
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aggregate  for  April  28  1909.     Compared  with  July  15 

1908,  there  is  an  increase  of  420  millions,  and  con- 
trasted with  Feb.  14  1908.  when  this  item  showed 
most  fully  the  effect  of  the  depression  that  started  the 
previous  fall,  the  augmentation  is  613^  millions. 
Individual  deposits  also  reflect  clearly  the  improving 
conditions.  Following  the  1907  panic,  they  decreased 
to  an  important  extent,  being  reported  in  February 
1908  as  4,106  millions  of  dollars.  Since  that  time 
noticeable  gains  have  been  the  feature  of  almost  every 
abstract,  and  this  latest  one.  with  an  increase  of  72^ 
millions,  makes  the  total  4,89SH>  millions,  or  nearly 
double  the  total  of  June  1900,  nine  years  ago. 

The  number  of  banks  has  risen  33  since  April  last, 
and  aggregate  banking  capital,  made  up  of  capital 
stock  paid  in.  surplus  funds  and  undivided  profits, 
was  on  June  23  greater  by  15  millions  than  on  April  28 

1909,  and  is  therefore  a  new  record  figure.  Cash 
holdings  of  the  banks  (specie  and  legal  tenders)  like- 
wise exceed  those  of  any  earlier  (hue.  reaching  886 
millions  (of  which  538  millions  gold),  against  849 
millions  in  July  1908  and  less  than  700  millions  in  1907. 
Government  deposits  held  by  the  banks  exhibit  a 
moderate  increase  (4^  millions)  since  April;  but  with 
that  exception  are  lower  than  at  any  time  since  July 
1898.  There  has  been  a  further  small  addition  to  the 
volume  of  circulation,  the  total  now  standing  at  641 
millions,  with  a  consequent  increase  in  the  amount  of 
U.S.  bonds  on  deposit  with  the  Treasury  to  secure  the 
same.  It  is  thus  evident  that  in  all  essential  particu- 
lars the  banking  institutions  operating  under  Federal 
supervision  are  as  a  whole  very  soundly  entrenched. 
That  fact  was,  of  course,  patent  from  the  way  they 
weathered  the  troublous  times  of  1907-08,  but  since 
then  they  have  been  still  further  augmenting  their 
strength. 


The  Clearing-House  banks  last  week,  according  to 
their  statement  of  actual  conditions,  showed  a  cash 
loss  of  upward  of  2  millions.  Loan  contraction  was 
recorded  both  by  the  average  and  the  actual  conditions; 
the  former  indicated  $3,394,100  and  the  latter  $4,- 
654,300.  Average  deposits  decreased  $2,864,800; 
there  was  an  actual  decrease  of  $7,548,900.  Reserve 
increased  $2,566,300  according  to  the  average,  and 
decreased  $118,575  as  shown  by  the  actual  conditions. 
The  actual  surplus  was  $33,911,225;  computed  upon 
the  basis  of  deposits,  less  those  of  $1,737,000  public 
funds,  it  was  $34,335,475. 


The  market  for  money  was]  apparently  entirely  unin- 
fluenced by  the  withdrawals  of  8  millions  gold  for  ship- 
mentjto  Argentina  or  by  the  completion  of  nearly  three- 
fourths  of  the  surrenders  of  public  deposits  which  were 
required  to  be  returned  tothe  Treasury  under  the  call  of 
June  29.  The  entire  amount  of  the  first  installment  of 
9  millions  had  been  surrendered  by  last  week,  and  de- 
liveries under  the  final  installment  of  16  millions  that 
would  mature  Aug.  15  were  largely  anticipated.  In 
addition  to  these  withdrawals  from  the  banks,  there 
was  evidence,  in  applications  by  interior  institutions 
for  re-discounting,jthattherejwouldsoon  be  requisitions 
upon  their  New  York  correspondents  for  funds  inci- 
dent to  crop  distribution.  Moreover,  Canadian  banks 
were  said  to  be  again  this  week  recalling  loans  which 
had  been  temporarily  placed  in  New  York  and  else- 
where awaiting  the  movement  of  the  Dominion  crops 


toward  the  markets.  The  tone  for  time  loans  was 
easy  at  the  opening;  later  it  grew  slightly  firmer  for 
long  maturities  and  the  business  was  generally  con- 
fined to  such  contracts,  with  little  or  no  demand  for 
those  for  shorter  dates. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  llA%,  averaging  about  l%%; 
all  lending  institutions  quoted  1J^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2%  for  sixty  and  2^%  for  ninety  days,  23/£@ 
23^%  for  four,  3%  for  five,  3^@3^%  for  six  months 
and  S}4%  for  longer  maturities.  One  feature  was  the 
offering  of  five  months'  loans  at  a  fractionally  higher 
rate  on  industrial  security,  compared  with  good  mixed; 
but  borrowers  preferred  to  pledge  the  latter.  Com- 
mercial paper  continues  in  urgent  demand  for  the  best 
names.  Rates  are  3@3^%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  3)^@3%%  for  choice  and 
4%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  V/^%. 
The  open  market  rate  at  Paris  is  \x/i%  and  at  Ber- 
lin and  Frankfort  it  is  2l/i@2%%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£254,614  bullion  during  the  week,  and  held  £40,746,- 
378  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  loss  was  due  mainly  to  exports 
to  Constantinople.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £10,- 
000,  from  miscellaneous  sources;  exports,  £210,000  (of 
which  £10,000  to  Africa  and  £200,000  to  Constanti- 
nople), and  shipments  of  £54,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  generally  steady 
this  week.  The  arrangements  for  the  export  of  gold 
to  Argentina  had  been  in  great  part  perfected  last 
week,  so  that  the  reimbursing  drafts  against  the  new 
engagements  had  comparatively  little  influence  upon 
the  market.  The  undertone  was  firm,  indicating  the 
absorption  of  bills  as  promptly  as  they  were  offered, 
reflecting  a  good  demand  for  remittance.  Re-buying 
of  oversold  exchange  on  Monday  caused  a  sharp  rise 
in  rates;  but  the  advance  was  not  sustained,  and  there 
was  a  gradual  recession,  followed  by  inactivity.  Lon- 
don discounts  were  easy,  contributing  to  an  inquiry 
for  long,  and  foreign  buying  of  American  stocks  and  a 
renewal  of  speculative  selling  of  exchange  were  the 
principal  features.  On  Tuesday  an  advance  in  Paris 
francs,  resulting  from  a  fall  in  exchange  at  the  French 
capital  on  London,  attracted  some  attention;  sterling, 
however,  was  only  slightly  influenced,  though  it  was 
firm.  There  was  no  evidence  of  pressure  of  finance  or 
other  loan  bills,  the  speculation  in  wheat  and  in  cotton 
having  discouraged,  for  the  moment,  such  negotia- 
tions. It  was  expected,  though,  that  with  continued 
ease  in  foreign  discounts  and  firm  rates  for  money  on 
time  in  New  York,  borrowing  of  European  capital 
would  soon  become  important.  On  Thursday  a  de- 
mand for  remittance  caused  a  rise  in  short,  but  the 
improvement  was  not  maintained. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  10  points  lower  for  long 
at  4  8585 @4  8590,  15  points  higher  for  short  at  4  8740 
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@4  $745  and  15  points  for  cables  at  4  8770@4  8775. 
On  Monday  long  rose  20  points  to  4  86 @4  8610,  short 
fell  5  points  to  4  8735 @4  8740  and  cables  5  points  to 
4  8765@4  8770.  On  Tuesday  long  was  10  points 
higher  at  4  8610(54  8620,  short  5  points  at  4  8740® 

4  8745  and  cables  5  points  at  4  8770@4  8775.  On 
Wednesday  long  fell  10  points  to  4  86@4  8610,  short 

5  points  to  4  8735@4  8740  and  cables  5  points  to 
4  8765@4  8770.  On  Thursday  long  rose  5  points  to 
4  86@4  8615,  short  5  points  to  4  8740 @4  8745  and 
cables  5. points  to  4  8770@4  8775.  On  Friday  long 
was  5  points  lower  and  short  5  points  higher;  cables 
were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling- 
exchange  by  some  of  the  leading  drawers. 


Brown 

i60  days 

Brothers   

..1  Sight.. 

Kidder, 

160  days 

Peabody  &  Co... 

..\Sight__ 

Bank  British 

f 60  days 

North  America  . . 

— ISight- 

Bank  of 

J60  days 

Montreal   

-.\Sight.. 

Canadian  Bank 

J  60  days 

of  Commerce..   - 

..  ISight. . 

Heldelbach.  Ickel- 

J 60  days 

heimer  &  Co 

..ISight-. 

Lazard 

J  60  days 

Freres 

..\Sight_- 

Merchants'  Bank 

1 60  days 

of  Canada.   

..  ISight.  . 

Frl., 

.Won., 

Tucs., 

Wed., 

Thurs . , 

Fri., 

July  16 

July  19 

July  20 

July  21 

July  22 

July  23 

4  my2 

8634 

8634 

8634 

s.i'., 

8634 

4  88 

88 

88 

88 

88 

88 

4  86>4 

s.'.i  , 

s,;.. 

sr,.. 

8634 

8634 

4  88 

88 

ss 

88 

88 

88 

4  8634 

8634 

.St',', 

86  34 

St,', 

8634 

4  88 

s.s 

ss 

88 

88 

88 

4  861-3 

M,l, 

SIP, 

sr,'. 

8634 

8634 

1    SS 

88 

88 

Ss 

88 

88 

4  8634 

SC.i, 

SI','   . 

sr,'. 

86J4 

si;'. 

4  88 

88 

88 

88 

88 

88 

-i  si;.. 

863^ 

86  y2 

86)4 

8634 

SI,., 

4  88 

88 

ss 

88 

88 

88 

1    Mil, 

sr,'. 

86J4 

sr,.. 

si;.. 

8634 

4  88 

88 

88 

ss 

88 

88 

•1    Sf',i., 

sr,'. 

86)^ 

SUV, 

8634 

so>. 

4  88 

88 

88 

ss 

88 

88 

Rates  for  exchange  on  Friday  were  4  86@4  8610 
for  long,  4  8740@4  8750  for  short  and  4  8770@4  8775 
for  cables.  Commercial  on  banks  4  8570 @4  8580 
and  documents  for  payment  4  85@4  85^s.  Cotton 
for  payment  4  85@4  85J4>  cotton  for  acceptance 
4  8570  @4  8580  and  grain  for  payment  4  85^@4  85% . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  23  1909. 


Currency . 
Gold 


Total  gold  and  legal  tenders . 


Received  by 
N.  Y .  Banks. 


39,285,000 
2,064,00 


$11,349,000 


Shipped  by 
N.  Y.  Banks 


$3,278,000 
0  906,000 


$4,184,000 


Net  Interior 
Movement. 

Gain    $6,007,000 
Gain      1,158,000 


Gain    $7,165,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  July  23  1909. 


Banks'  Interior  movement,  as  above. 
Sub-Treas.  oper'ns  and  gold  exports. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$11,349,000 
36,000,000 


$47,349,000 


Out  oj 
Banks. 


$4,184,000 
45,800,000 

$49,984,000 


Net  Change  in 
Bank  Holdings. 


Gain 
Loss 


$7,165,000 
9,800,000 


Losr    $2,635,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


July  22  1909. 


Gold. 


England.. 

i  ranee 

Germany  . 
Russia  a_. 
Aus.-Hunb 

Spain ! 

Italy  d.-_ 

ierl'ds 
Nat.Belg.d 

ien  .. 
Switzerl'd 
Norway 


40 

147 

40 

125 

56 

1.5 

38 

10 

4 

4 

4 

1 


£ 

746,378 
919,520 
817,700 
,678,000 
.526,000 
,990,000 
,517,000 
533,000 
227,333 
,377,800 
775,000 
697,000 


SUi  ii . 


36,085,720 

13,101,300 

8,818,000 

12,828,000 

32,122,000 

4,710.00!) 

3,716,900 

2,113,667 


Total. 


40 

IS! 

;,:; 

134 

69 

48 

43 

I  1 

6 

4 

4 

1 


£ 

746,378 
005,240 
910,000 
496,000 
354,000 
112.000 
227,000 
249,900 
341,000 
,377.800 
,775,000 
697,000 


July  23  1908 


Gold. 


- 


Total  we<  ',.  191 
Prev.  week  490 


,804,731113, 495, 587:605 
053,3791112,896, 153'602 


300,318 
949,532 


37 

127 
II 

II., 

Hi 

15 

36 

7 


£ 

771,468 
276,576 
775,1)00 
,053,000 
962,000 
662,000 
,274,000 
,704,400 
,064,667 
,928,000 
,788,000 
,680,000 


442,939,111 
437,893,512 


Silver. 


36,507.1 
13,925,000 
7,875,000 
13,413,000 
26,877,000 
4,300,000 
4,230,800 
2,032,333 


109,160,321 
108,651,412 


Total. 


37 

163 

55 

123 

60 

42 

U) 

11 

6 

3 

3 

1 


£ 
,771,468 
,783,764 
700,000 
,928,000 
,375,000 
539,000 
,574,000 
935,200 
,097 ,000 
928,000 
788,000 
,680,000 


552,099,432 
546,544,924 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad;  that 
is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The  pro- 
portion so  held  and  consequently  duplicated  In  the  above  statement  is  about  one- 
tenth  of  the  total  this  year,  against  about  one-eighth  a  year  ago. 

b  The  Austro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion  in 
the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to 
obtain;  It  is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver;  but  we  believe  the 
division  we  make  is  a  close  approximation. 


GOLD  PRODUCTION  FIRST  HALF  OF  YEAR. 

Returns  of  gold  production  for  the  half-year  ended 
June  30  thus  far  at  hand  furnish  no  evidence  of  any 
important  development  of  the  fields  of  the  world  other 
than  in  the  Witwatersrand  district  of  Africa.  We  do 
not  mean  to  say  that  nowhere  else  is  progress  being 
made  in  increasing  the  yield  of  the  precious  metal,  as 
that  would  be  somewhat  contrary  to  current  reports, 
but  such  information  as  we  have  secured  does  not  war- 
rant expectations  of  any  appreciable  gain  in  output 
except  from  the  locality  mentioned.  Judged  by  ad- 
vices received,  unsupported,  however,  by  statistical 
facts,  Canada's  production  for  1909  should  exceed  that 
for  1908,  and  a  like  premise  seems  allowable  as  regards 
the  United  States.  In  confirmation  of  this  con- 
clusion, we  have  the  statement  that  gold  placer  mining 
in  Alaska  experienced  a  decided  setback  last  summer 
from  the  drought  whieh  prevailed  throughout  all  the 
important  districts,  and  yield  was  in  consequence  re- 
stricted; but  that  better  results  are  looked  for  this  year. 
On  the  other  hand,  Australasia,  through  a  steady  de- 
crease in  production  year  by  year,  is  becoming  a  less 
important  factor,  although  still  'one  of  the  leading 
contributors  to  the  world's  stock  of  gold. 

At  regards  the  enlarged  African  output,  the  world 
has,  of  course,  for  many  years  expected,  and  still  con- 
tinues to  expect,  better  results  as  time  passes.  Thus 
far  there  have  been  no  disappointments,  if  we  eliminate 
from  consideration  the  Boer  War  interval  and  the  re- 
construction period  that  followed.  Other  sections  of 
Africa  might  show  no  special  progress,  or  an  actual 
decrease  in  yield;  but  the  Rand,  and  consequently  the 
country  as  a  whole,  has  monthly,  quarterly,  &c,  in- 
variably shown  an  augmentation  of  production  as  con- 
trasted with  any  earlier  similar  period.  There  was  a 
time  when  it  was  feared  that  the  labor  problem  would 
be  a  bar  to  this  constant  progression,  but  it  has  not  so 
proved.  In  fact,  the  labor  supply  seems  to  be  ample 
and  appears  likely  to  continue  so.  It  speaks  well  for 
the  work  of  the  Native  Labor  Associations  that  they 
have  met  the  situation  so  ably;  with  repatriation  of  the 
Chinese  going  on  steadily,  reducing  the  number  of  that 
race  on  the  Rand  from  54,932  in  September  1906  to 
only  5,378  at  the  close  of  June  1909,  the  mine  work- 
ing force  has  nevertheless  been  appreciably  increased. 
The  result  is  seen  in  the  fact  that  the  Rand  production 
for  the  six  months  ending  June  30  1909  was  3,522,289 
fine  ounces,  against  3,266,455  fine  ounces  in  the  half- 
year  of  1908  and  3,028,336  ounces  in  the  like  period  of 
1907.  The  remainder  of  Africa  has  apparently  not 
done  as  well  as  a  year  ago,  its  contribution  to  the 
world's  new  supply  of  gold  having  been  approximately 
610,784  fine  ounces,  against  626,261  fine  ounces  for 
the  first  half  of  1908  and  535,396  fine  ounces  in  1907. 
The  yield  for  the  whole  of  Africa,  therefore,  for  the 
first  half  of  the  current  year  was  4,133,073  fine  ounces, 
which  compares  with  3,892,716  fine  ounces  for  the 
corresponding  period  last  year  and  3,563,732  fine 
ounces  in  1907. 

Australasia's  production,  as  already  stated,  continues 
on  a  diminishing  scale,  and  for  1909  this  remark  ap- 
plies to  all  the  reporting  provinces.  In  1903,  the  year 
of  record  production  for  that  country,  Westralia's yield 
for  the  half-year  was  a  million  fine  ounces;  last  year 
it  was  down  to  827,019  and  the  current  half-j^ear  was 
only  782,071  fine  ounces.    And  what  is  true  of  Wes- 
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tralia  this  year  is  true  of  New  Zealand,  Queensland, 
Victoria — in  fact,  all  colonies — the  difference  merely 
being  a  matter  of  ratio  of  decline.  For  the  six  months 
of  1909  the  returns,  as  received  by  us,  denote  a  yield 
of  1,537,000  fine  ounces,  against  about  1,640,000  fine 
ounces  in  the  first  half  of  1908  and  1,695,000  fine 
ounces  in  1907.  The  Colar  field  of  India,  the  leading 
mine  workings  of  the  latter  country,  report  a  produc- 
tion differing  but  little  in  the  six  months  of  the  three 
years,  comparison  being  between  264,288  ounces, 
261,093  ounces  and  260,743  ounces. 

Combining  the  aggregates  for  Africa,  Australasia 
and  India — countries  that  in  1908  furnished  60%  of 
the  gold  produced  in  the  world — we  have  a  total  for 
the  six  months  of  1909  of  5,934,361  ounces,  against 
5,793,809  ounces  in  1908  and  5,519,475  ounces  in  1907. 
The  excess  over  1908  for  the  half  year  is  thus  seen  to  be 
140,552  ounces,  or  about  2^%.  As  intimated  above, 
improved  returns  are  looked  for  from  the  mines  of  the 
United  States  and  Canada,  and  there  is  reason  for  the 
belief  that  Mexico  can  also  be  so  classed.  Yet,  every- 
thing considered,  there  has  been  nothing  developed  in 
the  first  half  of  1909  seeming  to  warrant  expectations 
of  more  than  a  very  moderate  gain  in  gold  production 
for  the  full  year  1909  as  compared  with  1908. 

An  important  increase  in  the  world's  visible  stock  of 
gold  is  to  be  recorded  the  past  six  months,  notwith- 
standing a  falling  off  in  this  country.  The  general 
stock  in  the  United  States  rose  from  $1,452,018,385 
on  Jan.  1  1907  to  $1,653,881,807  on  Jan.  1  1909,  and 
concurrently  the  amount  actually  in  circulation  (either 
in  coin  or  certificates  represented  by  coin)  advanced 
from  $1,273,018,763  to  $1,421,178,350,  an  addition  of 
201  millions  to  the  general  stock  and  148  millions  to 
circulation  in  two  years.  Since  Jan.  1,  wholly  as  a 
result  of  gold  exports,  the  general  stock  in  the  United 
States  has  fallen  to  $1,642,447,468  and  gold  in  circu- 
lation to  $1,419,263,063,  the  officially  reported  totals 
of  July  1.  In  the  same  interval,  however,  gold  hold- 
ings of  European  banks  have  been  appreciably  aug- 
mented, so  that  the  aggregate  visible  holdings  here 
and  in  Europe  are  quite  in  excess  of  Jan.  1.  This  is 
indicated  in  the  subjoined  compilation,  in  which  we 
seek  to  indicate  approximately  the  disposition  made 
of  the  half-year's  new  supply  of  gold. 

GOLD    PRODUCTION    AND    DISTRIBUTION    SIX    MONTHS 
ENDING  JUNE  30. 


1909. 

1908. 

1907. 

Product  of  Africa     _        _    .. 

$85,438,000 

31,770,000 

4,990,000 

$80,470,000 

33,902,000 

4,950,000 

$73,669,000 

35,039,000 

4,940,000 

Australasia 

India    .    _ 

Totar« 

Product  of  UnitedStates(est) 
other  coun.  (est.) 

$122,198,000 
49,000,000 
48,000,000 

$119,322,000 
48,157,000 
47,629,000 

$113,648,000 
45,217,000 
46,835,000 

Total  world's  product 

Aggregate  gold  holdings  U.S. 

and  European  banks  Jan.l 

do         do         July  1 

$219,198,000 

$3,883,956,000 
4,017,447,000 

$215,108,000 

$3,533,390,000 
3,726,920,000 

$205,700,000 

$3,347,018,000 
3,445,014,000 

Increase _    _ 

Leaving  as  used  in  arts  or 
gone  to  increase  holdings 
elsewhere  . 

$133,491,000 
$85,707,000 

$193,530,000 
$21,578,000 

$97,996,000 
$107,704,000 

No  special  explanation  or  comment  upon  the  above 
statement  seems  to  be  needed.  It  brings  out  clearly 
the  fact  that  since  the  first  of  January  1909  about 
$133,491,000,  an  amount  equaling  60%  of  the  esti- 
mated gold  production  of  the  period,  has  gone  to  in- 
crease the  visible  stock  of  gold  in  the  United  States 
and  in  Europe. 

It  is  of  interest  to  note  here  that  there  has  been  a 
very  important  addition  to  the  Argentine  Conversion 
Fund  in  the  elapsed  six  months  of  1909.     On  the  first 


of  January  that  fund  stood  at  $154,548,526,  and  at  the 
close  of  June  had  risen  to  $196,530,118,  an  augmenta- 
tion of  42  millions  of  dollars  in  the  six  months,  and  the 
greater  part  of  the  gold  was  shipped  from  this  country. 
Referring  to  the  present  condition  of  the  Conversion 
Fund,  an  Argentinian  publication  states  that  the  guar- 
anty in  gold  now  represents  66.07%  of  the  currency, 
the  calculation  being  based  upon  the  rate  of  conversion 
as  fixed  by  law.  It  is  further  remarked  that  this  steady 
advance  toward  a  gold  standard  is  removing  the  dan- 
gers of  an  inconvertible  paper  currency. 


THE  INCREASE  IN   IRON   PRODUCTION. 

One  of  the  gratifying  features  in  the  industrial 
situation  at  the  present  time  is  the  revival  in  the  iron 
and  steel  trade,  commonly  looked  upon  as  a  sort  of 
industrial  barometer.  There  have  been  multiplying 
evidences  of  this  revival  all  through  recent  months, 
but  conspicuous  proof  of  the  fact  is  furnished  in  the 
semi-annual  statement  of  pig  iron  production  made 
public  this  week  by  Mr.  James  M.  Swank  of  the 
American  Iron  &  Steel  Association,  with  even  greater 
promptness  than  heretofore.  It  appears  from  these 
statistics  that  in  the  first  half  of  1909  the  output  of 
iron  in  the  United  States  was  11,022,346  tons,  as 
against  only  6,918,004  tons  in  the  first  half  of  last 
year.  This  is  an  increase,  it  will  be  observed,  of 
4,104,342  tons,  or  considerably  over  50%. 

Of  course  we  must  not  permit  ourselves  to  lose  sight 
of  the  fact  that  comparison  is  with  very  small  totals 
last  year.  In  reviewing  the  diminutive  output  of 
the  first  six  months  of  1908,  we  pointed  out  that  while 
the  iron  and  steel  trades  have  notoriously  been  subject 
to  sharp  ups  and  downs,  the  collapse  of  these  trades 
which  followed  immediately  after  the  panic  of  October 
and  November  1907  had  been  unparalleled  in  magni- 
tude; we  also  alluded  to  the  statement  of  Mr.  Swank 
himself  that  so  violent,  instant  and  widespread  re- 
action as  the  iron  trade  experienced  after  the  panic 
was  entirely  without  precedent.  As  a  matter  of  fact, 
the  production  in  the  first  six  months  of  1908  at  6,918, - 
004  tons  was  only  about  one-half  the  13,478,044  tons  of 
pig  metal  made  in  the  first  half  of  the  year  preceding, 
namely  1907.  As  showing  still  more  significantly  the 
extent  of  the  collapse  in  1908,  we  noted  that  while  in 
the  long  antecedent  period  of  prosperity  iron  pro- 
duction had  advanced  by  leaps  and  bounds,  yet  it 
was  necessary  to  go  back  eight  years,  to  1900,  to  find 
a  half-yearly  period  with  so  small  an  output  as  that 
for  the  first  half  of  1908. 

But  while  it  is  true  that  the  increase  in  the  1909 
product  follows  from  the  circumstance  that  compari- 
son is  with  such  small  totals,  it  is  highly  encouraging 
that  the  recovery  should  have  come  so  soon  and  that 
it  should  have  been  of  such  noteworthy  extent.  The 
falling  off  in  1908  amounted  to  6,560,040  tons  and  was 
from  a  record  total,  the  output  in  the  first  six  months 
of  1907  having  far  surpassed  the  largest  previous  out- 
put for  any  half-yearly  period  in  the  country's  history. 
Of  this  loss  of  6,560,040  tons,  4,104,342  tons  has  now 
been  regained,  which  is  certainly  a  noteworthy  achieve- 
ment. In  other  words,  while  the  United  States  made 
11,022,346  tons  of  pig  iron  in  the  first  six  months  of 
1909,  it  never  made  more  than  13,478,044  tons  of  iron 
in  any  half-yearly  period,  even  when  the  iron  trade 
and  all  the  country's  industries  were  in  the  highest 
state  of  prosperity.     Such  figures  obviously  indicate 
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rapid  progress  towards  a  restoration  of  normal  con- 
ditions. In  the  following  we  furnish  a  summary 
showing  the  production  of  pig  iron  by  half-yearly 
periods  back  to  the  beginning  of  1899: 


PRODUCTION   OF   PIG    IRON 

Gross  Tons. 

1899 — 1st    half 0.289,167 

2d    half 7,331,536 

1900 — 1st   half 7,642,569 

2d     half 6,146,673 

1901 — 1st   half 7,674,613 

2d    half 8.203,741 

1902 — 1st   half 8, 80S. :.7: 

2d     half 9,012,733 

1903— 1st    half 9,707,367 

2d     half 8,301,885 


IN   HALF-YEARLY   PERIODS. 

Gross  Tons. 
1904— 1st    half 8,173,438 

2d     half 8,323,595 

1905— 1st   half 11,163,175 

2d     half 11,829,205 

1 906— 1st   half 1 2 ,582 ,250 

2d     half 12,724,941 

1907 — 1st    half 13,478,044 

2d    half 12,303,317 

1908— 1st   half 6,918,004 

2d     half 9,018,014 

1 909— 1st    half 11 ,022 .346 


What  makes  the  relatively  large  iron  production  in 
1909  particularly  gratifying  is  that  when  the  year 
opened  there  seemed  little  likelihood  that  much  of  a 
recovery  would  take  place.  The  last  half  of  1908  had 
shown  much  better  results  than  the  first  half  and  yet 
even  in  the  last  half  the  make  of  iron  had  been  only  a 
little  over  9,000,000  tons— 9,018,014  tons.  If  the 
make  the  first  half  of  1909  had  reached  no  more  than 
this  9,000,000  output  in  the  last  six  months  of  1908, 
it  would  have  had  to  be  considered  good.  As  it  is, 
it  has  been  increased  by  over  2,000,000  tons,  as  we 
see,  to  11,022,346  tons. 

It  is  furthermore  to  be  remembered  that  in  the  early 
months  of  1909  the  demand  for  iron  and  steel  and  their 
numerous  products  was  so  contracted  that  severe 
price-cutting  on  the  part  of  the  so-called  independent 
steel  producers  took  place  and  that  in  February  the 
U.  S.  Steel  Corporation  was  forced  in  self  defense  to 
lower  its  own  prices,  and,  indeed,  to  abandon  fixed 
price  schedules  altogether  for  the  time  being.  How 
gloomy  the  situation  looked  at  that  time  will  be 
remembered  by  all  our  readers;  yet  scarcely  two 
months  had  elapsed  before  marked  indications  of  an 
upward  turn  were  again  observable  and  by  the  close 
of  the  half^ear  the  iron  and  steel  trades  were  fast 
approaching  a  period  of  elation  and  buoyancy.     • 

Additional  significance  is  given  to  the  revival  by 
the  circumstance  that  through  the  whole  of  the 
period  Congress  has  been  engaged  in  framing  a  new 
tariff  bill,  involving  changes  in  many  articles  and 
commodities  extending  through  the  entire  range  of 
the  country's  industries.  Of  all  these  industries  the 
iron  and  steel  trades,  it  must  be  admitted  whatever 
one's  tariff  views  may  be,  has  more  at  stake  than 
any  other  large  branch  of  manufacturing  activity  in 
the  country.  An  important  reduction  in  the  tariff 
on  leading  articles  of  iron  and  steel  would  involve 
important  price  adjustments  all  through  the  list 
and  might  also  in  the  present  depressed  state  of  trade 
abroad  have  the  effect,  for  the  time  being  at  least,  of 
increasing  iron  and  steel  importations.  All  the  time 
too,  there  has  been  doubt  as  to  what  the  new  tariff 
duties  would  be.  Up  to  this  very  moment  no  one 
can  venture  a  definite  statement  on  that  point.  But 
the  iron  market  has  been  proceeding  steadily  towards 
better  conditions  in  spite  of  all  this.  Evidently  the 
country's  industries  possess  marvelous  vitality,  which 
promises  a  new  era  of  prosperity,  surpassing  all 
previous  similar  eras,  when  our  politicians  and  legisla- 
tors once  stop  disturbing  business  interests. 

As  a  matter  of  record  we  furnish  the  following 
summary  showing  the  production  of  iron  in  the  first 
six  months  of  each  of  the  last  five  years.  In  this 
summary  we  classify  the  iron  according  to  the  fuel 
used  in  its  production.  We  need  hardly  tell  the 
reader  that  the  preponderating  proportion  of  iron  is 


now  made  with  bituminous  coal  and  coke  as  fuel. 
Iron  in  which  anthracite  alone  is  used  has  dropped 
almost  out  of  sight  and  even  iron  in  which  mixed 
anthracite  coal  and  coke  is  employed  forms  a  relatively 
insignificant  portion  of  the  whole. 

PRODUCTION   OF  IRON   ACCORDING  TO   FUEL   USED. 


First  Six  Months. 

1909. 

1908. 

1907. 

1900. 

11,611.006 

754.743 

8.779 

207,722 

1905. 

Bitum  coal  &  coke 
Mixed    anthracite 

and  coke_      

Anthracite  alone- 
Charcoal     

10,582.455 

260,245 

8,257 

171,389 

6,547,439 

239,151 

1,694 

129,720 

12,514,014 

739,305 

18,929 

205,796 

10,162,488 

815,028 

15,147 

170,512 

Total 

11.022.346 

6.918,004 

13.478,044 

12,582,250 

11.163,175 

Indications  now  are  that  the  last  half  of  1909  will 
show  an  even  heavier  output  of  iron  than  the  first 
six  months.  While  what  are  known  as  the  merchant 
furnaces  have  in  recent  months  been  diminishing  their 
output,  the  blast  furnaces  of  the  big  steel  companies 
have  been  steadily  forging  ahead  and  for  June  the 
'Iron  Age"  of  this  city  in  its  monthly  statement  put 
the  product  at  1,929,884  tons,  not  including  the 
small  amount  of  charcoal  pig  iron  being  produced. 
At  this  time  the  production  seems  to  be  about  2,- 
000,000  tons  per  month,  or  at  the  rate  of  12,000,000 
tons  per  half  year  and  24,000,000  tons  for  a  full  year. 


THE  SITUATION  REGARDING  PACIFJ 
COAST  RATES. 

The  latest  papers  at  hand  from  the  Pacific  Coast 
tell  us  that  issues  have  now  been  joined  in  the  cases 
instituted  by  the  Portland,  Seattle  and  Tacoma 
commercial  bodies  against  the  Northern  trans-con- 
tinental railroads  in  the  effort  to  secure  a  readjustment 
of  distributive  rates  between  Pacific  Coast  cities  and 
points  eastward.  The  expectation  is,  it  is  stated, 
that  the  Inter-State  Commerce  Commission  will  sit  in 
Portland  and  the  other  cities  mentioned  some  time 
next  October.  Lest  the  reader  may  have  difficulty  in 
distinguishing  the  cases  here  referred  to,  we  will  say 
that  they  have  grown  out  of  the  Commission's  notable 
decision  in  what  is  known  as  the  Spokane  rate  case. 
And  the  experience  of  the  Commission  in  this  instance 
makes  it  evident  that  it  is  easier  to  promulgate  a  revo- 
lutionary rate  order,  such  as  the  Commission  issued  in 
the  Spokane  case,  than  it  is  to  give  effect  to  the  same, 
or  at  least  to  carry  it  out  with  all  the  revolutionary 
consequences   which   it  involves. 

So  much  opposition  developed  to  the  rate  readjust- 
ments made  necessary  by  the  order  of  the  Commission 
regarding  Spokane  rates  that  the  Commission  was 
forced  to  defer,  except  in  some  minor  particulars,  the 
whole  matter  until  the  autumn.  The  Spokane  case 
was  reviewed  at  length  in  these  columns  in  our  issue 
of  April  3  and,  as  perhaps  may  be  remembered,  the 
burden  of  the  complaint  was  that  rates  from  Eastern 
destinations  to  Spokane  were  higher  than  those  to 
Seattle,  a  point  more  distant  by  about  400  miles,  and 
it  was  also  contended  that  the  rates  to  Spokane  were 
inherently  unreasonable.  The  Commission  could  not 
find  any  merit  in  the  first  of  these  points,  it  saying 
with  much  force  that  rates  to  Pacific  Coast  terminals 
are  controlled  by  water  competition  and  that  higher 
rates  to  interior  points,  like  Spokane,  are  not  of 
necessity  unlawful.  It,  however,  held  that  the  rates 
to  Spokane  were  unreasonable  in  themselves,  basing  its 
conclusion  entirely  on  the  allegation  that  the  eaxnings 
of  the  Great  Northern  and  the  Northern  Pacific,  which 
serve  Spokane,  had  in  recent  years  been  excessive, 
since  these  earnings  had  enabled  the  two  companies 
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to  pay  liberal  dividends  and  accumulate  surpluses 
besides — hence  that  they  could  well  afford  to  carry 
freight  at  reduced  rates  to  Spokane.  It  accordingly 
ordered  reductions  in  rates  running  from  16  2-3  per 
cent  to  50  per  cent.  In  the  case  of  27  out  of  32 
commodities,  the  Commission  held  that  the  rate  from 
St .  Paul  to  Spokane  should  not  be  higher  than  the 
rate  from  St.  Paul  to  Seattle.  With  respect  to  the 
other  five  articles,  slightly  higher  rates  to  Spokane 
were  permitted.  The  order  of  the  Commission 
applied  entirely  to  rates  from  St.  Paul  and  Chicago 
to  the  Coast.  Rates  east  of  Chicago  were  not  dealt 
with. 

We  pointed  out  at  the  time  that  not  only  was  the 
Commission  introducing  a  new  principle  when  it 
sought  to  make  alleged  excessive  earnings  the  basis 
or  the  test  for  determining  whether  a  specific  rate 
was  reasonable,  but  that  in  its  order  placing  rates  at 
inland  points  on  substantially  the  same  basis  as  at 
Coast  points,  which  get  the  benefit  of  water  com- 
petition, it  was  revolutionizing  the  whole  system  of 
rate-making  in  the  United  States  and  disturbing 
commercial  relations  existing  between  different  sections 
of  the  country  which  had  grown  up  through  a  long 
term  of  years.  Obviously,  if  Spokane  by  the  arbi- 
trary action  of  the  Commission  could  be  placed  on  a 
level  with  Seattle  or  Portland  or  San  Francisco,  other 
inland  towns  similarly  situated  could  demand  a  like 
readjustment.  Phoenix,  Arizona,  and  Reno,  Ne- 
vada, were  quick  to  appreciate  the  logic  of  the 
situation  and  to  demand  correspondingly  lower 
rates . 

But  that  was  not  the  only  difficulty.  It  soon 
developed  that  Atlantic  Coast  cities  regarded  their 
interests  threatened,  while  Pacific  Coast  cities  rose 
up  in  arms  against  the  contemplated  new  order  of 
things.  As  a  matter  of  fact,  the  Commission  has 
raised  a  perfect  hornets'  nest  about  its  ears  and 
eventually  even  Spokane  merchants  shrank  from  the 
consequences  to  result  from  the  literal  carrying  out  of 
the  Commission's  order.  It  was  hence  easy  to  get 
the  consent  of  all  interests  to  a  postponement  of  the 
order  of  the  Commission  so  as  to  allow  time  for  further 
investigation  and  consideration,  and  for  a  rehearing. 
Class  rates  were  reduced  16  2-3%  July  1,  in  accordance 
with  the  order  of  the  Commission,  but  very  little 
freight  of  any  consequence  moves  at  class  rates,  most 
of  it  going  at  commodity  rates,  and  all  changes  in 
these  commodity  rates  have  been  put  off  pending 
further    investigation. 

Even  Spokane  found  that  it  was  not  to  get  the  ad- 
vantages which  it  had  expected  as  the  result  of  the 
Commission's  order.  At  present  commodity  rates  on 
the  principal  articles  of  shipment  from  the  East  are  in 
most  cases  the  same  from  the  Atlantic  seaboard  that 
they  are  from  Chicago,  or  at  all  events  the  difference 
in  the  two  sets  of  rates  is  small .  The  order  of  the  Com- 
mission, as  already  stated,  did  not  apply  to  points 
east  of  Chicago.  Accordingly,  in  their  rate  reductions, 
the  railroads,  carrying  out  the  Commission's  order, 
proposed  to  scale  rates  down  from  Chicago  westward 
and  then  to  add  the  prevailing  rates  from  the  Atlantic 
seaboard  to  Chicago.  As  a  result  of  this  combination 
of  rates,  the  total  charge  on  shipments  from  the  At- 
lantic seaboard,  it  was  found,  would  in  some  instances 
be  higher  than  at  present;  consequently  on  all  goods 
purchased  in   Eastern  markets,   Spokane  instead  of 


being  better  off  would  be  worse  off  than  under  existing 
conditions.  This,  of  course,  was  not  what  Spokane 
merchants  desired. 

Then  there  has  also  been,  as  already  stated,  great 
apprehension  at  the  Atlantic  seaboard  as  to  the  effect 
of  the  Commission's  order.  The  prevailing  fear  was 
well  expressed  a  month  ago  by  N.  B.  Kelly,  Freight 
Commissioner  of  the  Philadelphia  Chamber  of  Com- 
merce, as  quoted  in  the  "Journal  of  Commerce"  of 
this  city.  Mr.  Kelly  pointed  out  that  the  rail  rates 
to  Spokane  and  territory  adjacent  thereto  are  based 
upon  the  competition  of  the  water  lines;  that  is,  the 
Panama  Steamship  Co.  and  the  American-Hawaiian 
Steamship  Co.,  these  routes  being  used  largely  by 
shippers  from  Philadelphia  to  the  Pacific  Coast  and 
contiguous  interior  points.  By  a  combination  of  a 
water  rate  to  the  Coast  and  a  rail  rate  from  the  Coast 
to  Spokane,  Reno,  Nevada,  and  points  in  Arizona, 
the  Atlantic  seaboard  has  been  able  to  compete  suc- 
cessfully with  Chicago,  St.  Paul  and  other  Western 
cities.  But  under  the  proposed  rate  adjustments 
which  the  railroads  contemplated  as  a  result  of  the 
Commission's  order,  revolutionary  changes  would  be 
worked  for  the  benefit  of  the  Mississippi  Valley  at  the 
expense  of  the  Atlantic  seaboard  and  the  Pacific  Coast. 
In  other  words,  the  Middle  West  would  gain  and  the 
Coast  cities  would  lose. 

It  was  the  realization  of  the  same  fact  that  moved 
Pacific  Coast  points  to  most  determined  resistance  of 
all.  Merchants  there  contend  that  the  adjustment  of 
rates  involved  in  the  ruling  in  the  Spokane  case  would 
throttle  industry  on  the  Coast  and  would  create  busi 
ness  for  the  Spokane-Reno-Phoenix  distributive  terri- 
tory. The  Northern  transcontinental  lines,  they 
argue,  will  cut  rates  from  Chicago  to  the  Spokane 
distribution  territory  on  the  avowed  principle  of 
making  it  possible  for  Chicago,  St.  Paul  and  St.  Louis 
merchants  to  undersell  the  Seattle  merchant  to  cus- 
tomers east  of  the  Cascade  Mountains,  practically 
at  his  own  door.  The  Harriman  roads  would  do  the 
same  with  respect  to  rates  to  Reno,  Phoenix  and 
Yuma.  The  effect  would  be  to  confine  the  commercial 
activities  of  San  Francisco,  Portland  and  Seattle  to  a 
narrow  strip  along  the  coast,  and  to  limit  their  distri- 
bution area  in  an  effort  to  build  up  jobbing  and  com- 
mercial centres  in  the  Middle  West.  Hence  the  ques- 
tion was  seriously  asked,  Shall  the  territory  between 
the  Sierras  and  the  Rockies,  with  its  growing  possi- 
bilities arising  from  irrigation,  be  severed  from  the 
Coast  and  annexed  to  Chicago  and  St.  Louis? 

It  will  thus  be  seen  that  the  Commission's  decision 
in  the  Spokane  case,  in  admitting  that  Seattle  and 
Pacific  Coast  points  were  entitled  to  lower  rates  than 
interior  points  because  of  the  existence  of  water  com- 
petition, and  yet  at  the  same  time  cutting  rates  to 
interior  points  on  the  assumed  ground  that  the  two 
trans-continental  systems  serving  Spokane  are  making 
excessive  earnings,  has  made  great  trouble  for  the 
Commission  and  threatens  to  have  far-reaching  con- 
sequences. It  has  resolved  itself  into  a  contest  be- 
tween the  Atlantic  and  Pacific  interests  on  the  one 
side  and  the  Middle  West  on  the  other  side.  The 
outcome  will  be  watched  with  much  interest.  The 
whole  matter,  however,  demonstrates  anew  that  for 
Government  to  disturb  or  uproot  traffic  and  commer- 
cial relations  long  established  is  a  venturesome  under- 
taking not  unlikely  to  be  fraught  with  peril. 


19S 


THE  CHRONICLE 


[Vol.  lxxxix. 


The  Commission  has  also  met  with  trouble  on  another 
one  of  its  orders.  We  have  reference  to  the  Portland 
Gateway  case,  which  was  discussed  in  these  columns 
n  our  issue  of  Ma  y  29.  In  that  case  the  Commission 
ssued  an  order  directing  the  Northern  Pacific  Ry.  to 
join  with  the  Union  Pacific  fines  and  the  Chicago  & 
North  Western  in  the  sale  of  through  passenger  tickets 
and  the  granting  of  through  facilities  between  Seattle 
and  other  points  in  the  Pacific  Northwest  and  Chicago 
and  Eastern  points  by  way  of  Portland,  Ore.  This 
order  in  effect  meant  that  the  Northern  Pacific,  owning 
the  line  between  Portland  and  Seattle,  was  to  be  de- 
prived of  the  advantages  of  ownership.  If  it  should 
grant  through  facilities  as  required  to  passengers  com- 
ing over  the  North  Western  and  Union  Pacific  lines, 
it  would  get  only  a  haul  of  about  140  miles  from  Port- 
land to  Seattle.  On  the  other  hand,  if,  by  confining 
through  facilities  to  its  own  system,  it  could  influence 
the  traveler  to  use  its  own  lines  all  the  way  from 
St.  Paul,  it  would  get  a  haul  of  1,900  miles;  while  if 
the  traveler  began  his  journey  at  Chicago  and  used 
the  Chicago  Burlington  &  Quincy  (in  which  the  North- 
ern Pacific  has  a  half  interest)  in  connection  with  the 
Northern  Pacific  lines,  the  latter  would  have  a  haul  of 
2,500  miles. 

The  Hepburn  law  gives  the  Commission  authority 
to  establish  through  routes  and  joint  rates,  but  only 
on  condition  that  no  "reasonable  or  satisfactory  through 
route  exists."  The  Northern  Pacific  took  the  matter 
into  the  courts.  The  order  was  to  become  effective 
July  1  and  to  remain  in  operation  two  years;  but  last 
month  the  Federal  Circuit  Court  at  St.  Paul  issued  a 
preliminary  injunction  enjoining  the  Commission  from 
enforcing  its  order.  The  judges  sitting  were  W.  H. 
Sanborn,  Willis  Van  Devanter,  W.  C.  Hook  and  Elmer 
B.  Adams.  They  were  unanimous  in  their  opinion 
that  a  reasonable  and  satisfactory  route  already  ex- 
isted on  May  4,  when  the  Commission  handed  down 
its  order.  Consequently  they  were  forced  to  rule 
that  the  order  was  erroneous.  The  present  month 
Judge  Sanborn  granted  an  appeal  to  the  United  States 
Supreme  Court,  and  thus  the  whole  case  will  be  threshed 
out  before  our  highest  judicial  tribunal.  It  isvery 
desirable  that  it  should  be,  since  the  principle  involved, 
like  that  in  the  Spokane  case,  is  a  very  important  one. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.[S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  25 
shares,  of  which  12  shares  were  sold  at  the  Stock 
Exchange  and  13  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  24  shares  and  include 
a  sale  of  5  shares  of  stock  of  the  Queens  County  Trust  Co.  of 
Jamaica  at  120^. 

Shares.   BANKS — New  York. —    Low.      High.  Close.    Last  previous  sale. 
10  American  Er.ch.  Nat.  Bank..   250       250       250       July      1909 —  252 
"12  City   Bank,  National 360        360        360        July    1909—  360 

3  Park   Bank,   National 471        471        471        June     1909 —  467 

TRUST  COMPANY— Xew  York. 

15  Trust  Co.  of  America 360       360       360       June     1909 —  376 

TRUST  COMPANIES— Brooklyn. 

4  Hamilton  Trust  Co ...265        265       265        Men.     1909—270 

5  Queens  County  Trust  Co 120'A  120 !4   1203<    

*  Sold  at  the  Stock  Exchange. 

— South  Omaha,  Neb.,  was  designated  a  reserve  city  by 
the  Comptroller  of  the  Currency  on  the  22d  in.st.  The  ap- 
plication to  have  the  city  declared  a  reserve  city  was  pre- 
sented several  months  ago,  but  met  with  some  opposition 
on  the  part  of  the  Omaha  banks,  who  doubted  the  wisdom  of 
having  two  reserve  cities  so  close  together. 

— The  North  Dakota  Bankers'  Association,  at  its  annual 
convention  held  on  the  8th  and  9th  inst.  at  Minot,  placed 
itself  on  record  as  opposed  to  the  tax  on  corporations  as  pro- 


posed by  Congress,  believing  it  to  be  unjust  and  unfair. 
The  association  also  expressed  its  emphatic  opposition  to 
the  proposed  postal  savings  bank  system  and  adopted  a  reso- 
lution .  which  we  quote,  indicating  its  disapproval  of  the 
deposit-guaranty  movement . 

Resolved,  That  the  North  Dakota  Bankers'  Association  heartily  approves 
the  resolutions  of  the  American  Bankers'  Association  as  adopted  at  Denver, 
and  adopts  them  as  the  earnest  conviction  of  the  bankers  of  this  State. 

Resolved  further.  That  we  congratulate  the  members  of  our  State  Legis- 
lature upon  their  wisdom  in  treating  this  important  question  from  an  eco- 
nomic standpoint  instead  of  a  political  or  partisan  standpoint  by  declining 
to  pass  any  of  the  bills  introduced  that  had  for  their  object  the  enactment 
of  a  law  providing  for  an  arbitrary  plan  for  the  mutual  guaranty  of  deposits. 

Resolved,  That  we  regret  the  action  cf  several  State  legislatures  in  passing 
laws  of  this  nature  at  their  sessions  last  winter  and  remind  our  own  mem- 
bers that  we  can  best  avoid  any  seeming  necessity  for  the  introduction  of 
this  heresy  in  our  own  State  by  so  conducting  our  affairs  and  so  assisting 
the  State  and  national  machinery  of  supervision  that  no  cause  will  exist 
for  any   such   drastic  legislation. 

In  another  resolution  the  Association  repeated  its  recom- 
mendation adopted  at  its  previous  session  that  the  Senators 
and  Representatives  in  Congress  use  all  reasonable  efforts 
to  secure  the  enactment  of  a  law  permitting  national  banks 
to  carry  first  mortgage  farm  loans  as  part  of  their  assets. 

— The  abolition  of  the  unlisted  department  of  the  New 
York  Stock  Exchange  after  April  ]  next  has  been  decided 
upon  by  the  Governing  Committee  of  the  Exchange.  While 
this  course  might  be  said  to  follow  the  recommendation  of  the 
Hughes  investigating  committee,  the  Exchange  really  goes 
further  than  carrying  out  the  suggestion  made  in  the  report  of 
the  Commission,  which  urged  that  the  department,  except  for 
temporary  issues,  be  abolished.  The  decision  to  discontinue 
the  department  altogether  was  the  direct  outcome  of  the  find- 
ings of  a  committee  of  five,  appointed  by  the  Governing  Com- 
mittee on  June  23  to  consider  and  report  on  dealings  in  the 
department.  This  committee,  consisting  of  Ernest  Groes- 
beck,  W.  W.  Heaton,  James  B.  Mabon,  C.  M.  Newcombe 
and  H.  K.  Pomroy,  presented  its  report  on  Wednesday,  when 
the  following  recommendations  were  adopted  by  the  Govern- 
ing Committee: 

That  the  constitution  of  the  Exchange  be  amended  to  provide  that  here- 
after there  will  be  but  one  listing  committee,  viz.,  the  Committee  on  Stock 
List,  to  which  all  applications  must  be  made;  that  the  committee  on  unlisted 
securities  shall  cease  to  exist  on  April  1  1910  (no  admissions  of  securities 
to  the  unlisted  department  to  be  made  hereafter):  and  that  the  Secretary 
of  the  Exchange  be  instructed  to  notify  the  officers  of  all  corporations  or 
companies  whose  securities  are  now  dealt  in  in  the  unlisted  department 
that  if  said  securities  are  not  admitted  to  the  regular  list  before  April  1  1910 
(after  due  application)  ,no  further  dealings  in  said  securities  will  be  had  in 
the  Exchange  thereafter.  The  existence  of  the  unlisted  department  is 
continued  until  the  date  mentioned  in  order  that  the  corporations  or  com- 
panies whose  securities  are  now  dealt  in  in  said  department  may  have 
ample  time  to  prepare  their  applications  for  admission  to  the  regular  list. 

The  unlisted  department  has  been  in  operation  since  1881, 
although  during  the  first  seven  or  eight  years  of  its  existence 
it  remained  in  a  somewhat  inactive  state.  The  past  few 
months  has  witnessed  the  transfer  of  a  number  of  securities 
from  the  unlisted  to  the  listed  department;  the  ruling  never- 
theless affects  apparently  some  $800,000,000  of*  securities, 
there  being  at  present,  it  is  stated,  stocks  aggregating  $585,- 
085,200  represented  in  the  unlisted  department,  together 
with  bonds  to  the  total  amount  of  $190,661,285. 

— The  members  of  the  Boston  Stock"  Exchange  at  a  special 
meeting  this  week  voted  favorably  upon  the  acceptance  of 
plans  for  the  erection  of  a  new  building  adjoining  their  pres- 
ent rooms,  providing  lease  arrangements  satisfactory  to  the 
Governing  Committee  are  made.  The  plans  approved,  ac- 
cording to  the  "Boston  Herald,"  will  involve  the  tearing 
down  of  three  five-story  buildings  facing  Congress  Street, 
and  running  back  along  Exchange  Place  and  Post  Office 
Avenue  to  the  present  rooms  of  the  Exchange  in  the  Exchange 
Building,  and  the  erection  on  that  site  of  an  imposing  new- 
structure  the  details  of  which  have  not  3ret  been  definitely 
decided  upon.  The  present  lease  of  the  Exchange  does  not 
expire  until  April  30  1911. 

— An  adjournment  until  Aug.  3  was  granted  on  Monday 
in  the  Supreme  Court  at  Brooklyn  in  the  action  brought  by 
Marcus  Heim,  of  the  Consolidated  Exchange,  to  test  the 
validity  of  the  ruling  of  the  New  York  Stock  Exchange, 
which  forbids  its  members  to  have  any  business  intercourse 
with  members  of  the  Consolidated.  Mr.  Heim's  suit  has 
been  pending  since  June  18,  when  his  attorneys  obtained  an 
injunction  from  Justice  William  J.  Kelly  in  the  Supreme 
Court,  Brooklyn,  restraining  the  New  York  Stock  Exchange 
firm  of  Albert  Loeb  &  Co.  from  closing  out  tin-  account  of 
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their  client.  At  the  same  time  an  order  was  issued  by  the 
Court  requiring  the  Treasurer  and  Governing  Committee  of 
the-  New  York  Stock  Exchange  to  show  cause  why  the  reso- 
lution adopted  May  19,  under  which  it  prohibits  business 
relationswith  the  Consolidated,  should  not  be  declared  illegal, 
d  an  injunction  issued  preventing  its  enforcement.  The 
hearing  in  the  matter  has  been  adjourned  several  times  since 
June  23,  the  date  originally  set. 

— The  sixteenth  annual  convention  of  the  New  York  State 
Bankers'  Association,  which  came  to  a  close  last  Saturday, 
was  one  of  the  most  interesting  and  enjoyable  meetings  hjeld 
by  the  bankers  of  this  State.  Of  the  later  speeches  delive 
none  was  more  appreciated  than  the  entertaining  discourse 
on  the  'Lights  and  Shadows  of  Wall  Street,"  by  William  M. 
Kingsley,  Vice-President  of  the  United  States  Trust  Co. 
of  New  York,  urging  a  spirit  of  moderation  in  hanking 
methods,  and  Bank  Superintendent  Clark  Williams's  address 
against  the  payment  to  depositors  of  excessive  rates  of  in- 
terest. The  incident  which  excited  the  most  attention  was 
the  contest  over  the  election  of  officers,  when  F.  E.  Lyford, 
the  retiring  Vice-President  and  candidate  of  the  majority 
of  the  committee  on  nominations,  was  defeated  for  the 
presidency  of  the  association  by  Ledyard  Cogswell  of  Albany 
by  a  vote  of  so  to  38.  On  the  round  that  Mr.  Lyford  had 
publicly  advocated  the  plan  of  guaranteeing  bank  deposits, 
Charles  Elliot  Warren,  representing  Group  VIII.  of  New  York 
City,  and  also  Chairman  of  the  Committee  on  Nominations, 
led  the  opposition  and  1  rought  in  a,  minority  report  as  fo] 
lows:  "We  appreciate  fully  the  personality  of  Mr.  Lyford 
and  we  recognize  his  many  valuable  services  to  the  associa- 
tion; but  we  would  be  disloyal  to  the  bankers  of  the  groups 
we  represenl  unless  we  voiced  their  sentiments,  which  are 
absolute  and  positive  in  condemnation  of  any  plan  having 
in  any  way  a  semblance  of  approval  of  this  association  Of 
the.  scheme  of  guaranteeing  hank  deposits.  We  believe 
that  the  election  of  Mr.  Lyford,  taking  into  consideration 
his  utterances  on  the  subject,  would  be  construed  by  the 
country  at  large  as  a  quasi-approval  by  this  association  of 
banking  principles  that  are  fundamentally  wrong."  After 
the  vote  Mr.  Lyford  moved  to  make  the  election  of  Mr. 
Cogswell  unanimous.  The  delegates  adopted  an  important 
resolution  introduced  by  Mr.  Warren  relating  to  the  exemp- 
tion of  State  and  national  banking  institutions  from  the  pro- 
posed Corporation  Tax.  The  resolution  states  in  effect 
that  none  of  the  avowed  reasons  advanced  for  its  passage  to 
secure  better  supervision  over  corporations  and  the  payment 
of  a  more  equitable  proportion  of  taxes,  applies  to  incorpor- 
ated banking  institutions,  inasmuch  as  they  are  already 
under  the  inspection  of  the  State  or  national  Government 
and  are  required  to  publish  sworn  reports  several  times  yearly . 

— The  organization  of  the  new  Kansas  bankers'  association 
announced  as  projected  in  this  department  on  July  10,  the 
membership  of  which  is  to  be  composed  solely  of  State 
institutions,  was  completed  at  the  meeting  held  at  Topeka 
on  the  loth  inst.  The  meeting  is  said  to  have  been  attended 
by  about  150  bankers,  a  number  of  whom  declined  to  vote 
on  the  proposition  to  form  the  new  body,  and  the  plan  carried 
by  only  a  slight  majority,  the  vote  being  44  in  favor  and  36 
against  the  movement.  Organization  was  perfected  under 
the  name  of  the  Kansas  State  Bankers'  Association.  It  is 
to  be  entirely  independent  of  the  Kansas  Bankers'  Associa- 
tion and  its  creation  primarily  resulted  from  the  passage  of 
the  guaranty  law  and  the  differences  which  have  thereby 
developed  between  the  national  and  State  banks.  The 
officers  of  the  new  association  are:  President,  C.  N. 
Prouty.  Cashier  of  the  State  Bank  of  Kansas  City;  First 
Vice-President,  William  Macferran,  President  of  the  State 
Savings  Bank  of  Topeka;  Second  Vice-President,  George  W. 
Robinson,  President  of  the  Merchants'  State  Bank  of  Wichita; 
Secretary,  W.  E.  Wilson,  Cashier  of  the  Farmers'  State  Bank 
of  Washington;  Treasurer,  F.  G.  Bergen,  Cashier  of  the  State 
Bank  of  Summerfield. 

— Lawrence  Slade,  who  has  for  some  years  been  in  the 
employ  of  the  Trust  Co.  o'f  America  of  this  city,  was  made 
an  Assistant  Secretary  of  the  company  this  week. 

-The  stockholders  of  the  Bankers'  Trust  Co.  of  this  city 

are  to  meet  on  Aug.  3  to  ratify  the  proposition  to  increa  e 

the  capital  from  $1,000,000  to  $3,000,000,  of  which  mention 

made  in  these  columns  on  the  10th  inst.     One-half  of 


the  new  issue  is  to  be  offered  to  shareholders  of  record 
Aug.  14  at  $300  per  share  (but  under  conditions  which  in 
effect  reduce  the  cost  of  the  stock  to  the  purchasers  to  $150 
per  share),  the  remaining  portion  to  be  taken  by  other 
interests  at  $400  per  share. 

— The  comparative  statement  of  the  three  Van  Norden 
institutions — the  Van  Norden  Trust  Co.,  Fifth  Avenue  and 
Sixtieth  Street;  the  Nineteenth  Ward  Bank,  Third  Avenue 
and  Fifty-seventh  Street,  and  the  Twelfth  Ward  Bank,  Lex- 
ington Avenue  and  125th  Street — as  recently  published  by 
the  trust  company,  is  particularly  interesting  at  this  time 
in  view  of  the  contemplated  early  consolidation  of  these  com- 
panies with  the  Carnegie  Trust  Co.  of  this  city.  A  compari- 
son of  condition  on  Dec.  31  1908  with  July  8  1909  shows  a 
combined  growth  in  the  deposits  of  the  three  companies  from 
$14,896,175  to  $17,420,213;  of  cash  on  hand  and  in  banks 
from  $5,076,612  to  $8,967,722;  of  aggregate  resources  from 
sis,  17s, till)  to  $20,653,485,  and  in  the  number  of  accounts 
from  26,958  to  31,154.  After  paying  a  $250,000  dividend  on 
Dec.  31  1908  (represented  by  500  shares  of  stock  of  the  Nine- 
teenth Ward  Bank  at  $500  per  share),  the  capital,  surplus 
and  profits  of  the  Van  Norden  Trust  Co.  stood  at  $2,049,029 
on  July  8  1909,  while  the  capital,  surplus  and  profits  of  the 
Nineteenth  Ward  Bank  on  the  latter  date  amounted  to 
s7.-)7,909,  and  the  Twelfth  Ward  Bank  $327,312.  Credit 
for  the  success  and  standing  of  these  companies  is  due  largely 
to  the  personal  efforts  and  foresight  of  Warner  M.  Van  Nor- 
den, the  oldest  son  of  Warner  Van  Norden  Sr.,  the  first  Presi- 
dent of  the  old  National  Bank  of  North  America.  Starting 
as  a  bank  messenger  after  graduating  from  Columbia  Uni- 
versity, Warner  M.  Van  Norden  mastered  the  details  of  the 
banking  business  in  the  National  Bank  of  North  America, 
afterwards  leaving  to  become  an  insurance  broker.  In  1902, 
without  financial  affiliations,  he  founded  the  trust  company 
which  bears  his  name,  located  at  the  head  of  '"Millionaire's 
Row."  The  institution's  present  volume  of  business  has 
been  drawn  from  New  York's  fashionable  uptown  social  and 
business  set.  In  the  summer  of  1903  the  Van  Norden  Trust 
Co.  acquired  control  of  the  Nineteenth  Ward  Bank,  continu- 
ing its  prosperous  growth.  After  the  1907  panic,  the  trust 
company  purchased  the  Twelfth  Ward  Bank. 

— Schedules  in  bankruptcy  of  the  failed  Consolidated  Ex- 
change house  of  Ennis  &  Stoppani  of  this  city,  filed  on  the 
20th  inst.,  show  assets  of  $1,991 ,483  and  liabilities  of  $2,128,- 
020.  Of  the  latter,  $1 ,582,689  are  reported  as  unsecured.  It  is 
also  stated  that  the  amount  shown  as  liabilities  does  not  in- 
clude a  claim  of  Mrs.  Stoppani  for  $523,000.  The  larger  part 
of  the  assets  ($1,218, 60S)  consists  of  accounts  many  of  which 
are  said  to  be  old  and  uncollectible.  Included  in  the  assets 
is  also  a  life-insurance  policy  for  $100,000  on  Charles  F. 
Stoppani,  assigned  to  the  firm.  The  individual  liabilities 
of  Mr.  Stoppani  are  $33,500  while  his  assets  are  given  as 
$5,182.  The  individual  liabilities  of  Thomas  A.  Ennis  are 
reported  at  $8,750  and  his  assets  at  $122,875.  At  a  meeting 
of  the  creditors  of  the  firm  on  Tuesday  an  offer  of  settlement 
on  behalf  of  the  firm  was  submitted,  providing  for  the  pay- 
ment of  15%  of  the  claims  in  cash  and  the  rest  in  four  notes, 
three  for  20%  each,  in  six  months,  twelve  months  and  eigh- 
teen months,  and  the  fourth,  25%,  in  twenty-four  months. 
The  meeting  was  adjourned  until  the  27th  inst. 

— George  Blumenthal,  a  member  of  the  firm  of  Lazard 
Freres  of  New  York,  has  also  become  a  member  of  the  Paris 
firm  of  Lazard  Freres  &  Co. 

— Cable  dispatches  received  from  London  yesterday 
stated  that  the  directors  of  the  London  &  Westminster  Bank 
and  the  London  &  County  Banking  Co.,  Ltd.,  have  agreed 
to  consolidate  their  institutions,  subject  to  the  ratification 
of  the  stockholders. 

— The  National  Bank  of  Commerce  of  this  city  has  opened 
a  special  department  for  Central  and  South  American 
business.  Hitherto,  telegraphic  payments  in  certain  sections 
of  these  Southern  countries  were  more  advantageously  made 
via  Europe,  but  through  the  latest  arrangements  perfected 
by  the  National  Bank  of  Commerce  collections  and  cable 
payments  can  be  made  direct.  A  saving  of  cable  tolls, 
and  commissions  will  result  to  customers  seeking  such 
accommodations.  We  are  informed  'hat  the  National  Hank 
of  Commerce  has  been  the  largest  shipper  of  gold  to  South 
America  since   the  sold   movement    began   last   September. 
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This  '  ral  and  South  American  department,  as  well  as  all 
the  other  foreign  exchange  departments  of  the  National 
Bank  of  Commerce,  are  under  the  management  of  Leopold 
Friedich. 

— The  fees  allowed  in  the  case  of  the  receivership  of  the 
Brooklyn  Bank  of  Brooklyn  Borough  are  held  as  neither  ex- 
nor  in  violation  of  the  law  which  prohibits  bank  re- 
ceivers from  getting  in  excess  of  $12,000  a  year  for  their  ser- 
vices, in  a  decision  handed  down  on  Wednesday  b}r  Justice 
James  A.  Betts  of  the  Supreme  Court  at  Kingston.  The 
matter  was  brought  up  last  December  at  the  instance  of 
Charles  M.  Higgins,  one  of  the  receivers,  who  in  an  applica- 
tion for  his  final  discharge,  sought  a  review  of  the  receiver- 
ship and  counsel  fees,  which  he  alleged  to  be  excessive. 
Mr.  Higgins  was  allowed  $19,000,  of  which  he  stated  he  re- 
turned what  he  considered  the  excess  of  his  share,  namely, 
M.000.  while  Receiver  Bruvn  Hasbrouck  received  $23,000. 
Mr.  Higgins  had  criticized  also  the  allowance  of  $22,000  to 
James  C.  Church  and  J.  Edward  Swanstrom,  the  receivers' 
counsel,  who,  he  alleged,  had  made  a  contract  to  perform  the 
duties  for  twelve  months  for  $14,000  and  proportionately  less 
if  the  contract  was  terminated  sooner.  The  bank,  which 
had  closed  in  October  1907,  was  reopened  in  June  1908.  In 
his  ruling  Justice  Belts,  who  had  originally  fixed  the  allow- 
ances, points  out  that  the  law  under  which  they  were  made 
provides  for  2}-4%  on  all  sums  received  and  disbursed  if 
such  allowances  do  not  exceed  $12,000  in  any  one  year,  and 
such  additional  allowance,  not  exceeding  5%  upon  final 
accounting,  as  the  Court  may  consider  the  services  war- 
rant. According  to  the  "New  York  Times,"  Justice 
Betts  decides  that  additional  allowance  is  allowance  in 
addition  to  the  statutory  amount  of  $12,000  a  jrear,  under 
which  Mr.  Higgins  could  have  received  $26,316  and  Mr.  Has- 
brouck $28,316.  With  reference  to  the  agreement  with 
counsel,  Justice  Betts  contends  that  at  the  time  the  allow- 
ances were  made  by  the  Court  the  receivers  appeared  to  con- 
sider that  their  agreement  did  not  bind  the  Court  in  its  final 
accounting,  but  applied  only  to  the  relations  between  the  re- 
ceivers and  the  attorneys.  The  Court  accordingly  made 
such  allowance  as  seemed  proper  considering  the  nature  of 
the  services  rendered  and  the  result  of  the  receivership. 

— The  movement  to  establish  a  new  national  bank  at 
Coney  Island  under  the  name  of  the  First  National  Bank  of 
Coney  Island  has  been  abandoned  by  those  interested  in 
the  venture,  and  instead  it  is  planned  to  form  a  State  insti- 
tution. The  name  is  to  be  the  Bank  of  Coney  Island,  and 
the  capital  will  be  the  same  as  that  fixed  for  the  Federal  in- 
stitution in  the  original  plans,  viz.,  $100,000,  with  a  surplus 
of  $50,000.  It  is  reported  that  authority  to  organize  the 
proposed  bank  has  already  been  received  from  the  Banking 
Department.  S.  E.  Jackman  is  one  of  the  principals  in  the 
movement. 

—Carrol!  Baldwin  has  been  elected  a  director  of  the  Tren- 
ton  Trust  &  Safe  Deposit  Company  of  Trenton,  N.  J.  Mr. 
Baldwin  is  a  member  of  the  board  of  the  Schenectady  Trust 
Company  and  has  other  important  business  connections. 

— Eugene  Wiltbank,  formerly  note  clerk  of  the  Second 
Xational  Bank  of  Atlantic  City,  N.  J.,  who  is  charged  with  a 
shortage  in  his  accounts,  was  committed  to  the  Camden 
County  jail  on  the  16th  inst.  in  default  of  $10,000  bail.  It  is 
stated  that  Xational  Bank  Examiner  Nelson  B.  Keyser  testi- 
fied that  the  alleged  embezzlement  amounts  to  $15,000. 
The  shortage  was  disclosed  a  month  ago. 

—Grange  Sard,  for  twenty  years  a  Vice-President  of  the 
National  Commercial  Bank  of  Albany,  has  retired  from  both 
the  din  . '     and  vice-presidency  of  the  institution,  o\ 

to  hi  e  to  be  freed  from  some  of  his  numerous  responsi- 

bilities. Mr.  Sard  is  President  of  'the  Union  Trust  Co.  of 
Albany,  and  also  Pn  sident  of  Rathbone,  Sard  &  Co.  His 
son.  HE.  Sard,  has  been  chosen  as  his  successor  on  the 

board  of  the  Xational  Commercial  Bank. 

-Th  -  arrangements  referred  to  July  10  to  consolidate  the 
Br!    ;  ional  Bank  with  the  First  National  Bank  of 

Bridgeport,  Conn.,  have  been  completed,  and  on  Wednes- 
day aoved  to  the  quarters  of  the  First  Na- 
tional  "  and  Bank  streets.  The  enlarged  institution 
ha-  ed  the  First  Bridgeport  National  Bank.  It 
h  a  capital  of  $500,000,  a  surplus  E  about  $600,000 
and  d<              of  over  $3,000,000.     The  First  National  ha,!  a 


capital  of  $250,000,  and  the  Bridgeport  National  a  capital 
of  $215,850.  Charles  G.  Sanford,  President  of  the  First, 
continues  in  that  capacity  with  the  consolidated  bank,  and 
F.  N.  Benham,  Cashier  of  the  Bridgeport  National,  becomes 
a  Vice-President  of  the  continuing  institution. 

— Dispatches  from  Baltimore  state  that  the  stockholders 
of  the  Canton  National  Bank  of  that  city  have  been  assessed 
100%  to  make  good  the  losses  sustained  through  the  misuse 
of  funds  by  the  late  Cashier,  John  W.  H.  Geiger.  The  in- 
stitution has  a  capital  of  $100,000.  Mr.  Geiger  resigned  as 
Cashier  of  the  bank  in  January  1907,  and  in  the  following 
July  was  convicted  of  misusing  its  funds  and  sentenced  to 
five  years'  imprisonment.  He  died  in  May  1908  pending  an 
appeal.  At  the  time  of  his  arrest  the  misapplication  of 
$4,024  of  the  funds  was  charged. 

— Warrants  for  the  arrest  of  David  J.  Richardson,  former 
Cashier  of  the  failed  Cosmopolitan  National  Bank  of  Pitts- 
burgh, Frederick  H.  McKinnie,  a  Vice-President  and  director, 
and  A.  L.  Richmond,  a  director,  on  charges  growing  out  of 
the  closing  of  the  institution,  were  issued  on  the  17th  inst. 
Bail  at  $10,000  was  furnished  in  each  case.  Cashier  Richard- 
son, it  is  stated,  is  charged  with  making  false  entries,  and  mis- 
application of  the  funds  of  the  bank,  and  Messrs.  Richmond 
and  McKinnie  are  charged  with  having  aided  and  abetted  him. 
The  bank  closed  its  doors  on  Sept.  5  1908,  and  dividends 
aggregating  55%  have  been  paid  to  the  depositors.  An 
assessment  of  $225,000  was  ordered  by  the  Comptroller 
several  months  ago — the  amount  being  equivalent  to  $45 
per  share  on  the  $500,000  capital. 

— W.  R.  Dawes  has  been  elected  President  of  the  North 
Side  State  Savings  Bank  of  Chicago  in  place  of  James  B. 
Wilbur,  resigned.  Mr.  Dawes  also  succeeds  Mr.  Wilbur  as  a 
director  of  the  institution.  Some  months  ago  the  bank  came 
under  the  control  of  the  Central  Trust  Co.,  of  which  Mr. 
Dawes  is  Cashier,  the  acquisition  having  been  brought  about 
through  the  purchase  by  the  Central  of  the  Royal  Trust, 
which  owned  the  North  Side. 

— Charles  G.  Brown,  heretofore  a  Vice-President  of  the 
Illinois  National  Bank  of  Springfield,  111.,  has  been  chosen 
to  fill  the  office  of  President,  made  vacant  through  the  death 
of  A.  Farr. 

— George  F.  Orde,  Cashier  of  the  First  National  Bank  of 
Minneapolis,  is  one  of  the  speakers  announced  for  the  annual 
convention  of  the  Montana  Bankers'  Association  to  be  held 
on  Aug.  4  and  5  at  Missoula.  Mr.  Orde  will  address  the 
bankers  on  the  subject  of  "A  Banker's  Moral  Reputation 
as  an  Asset  of  His  Bank."  E.  T.  Coman,  President  of  the 
Exchange  National  Bank  of  Spokane,  is  also  to  deliver  an 
address,  his  topic  being  "The  Basis  of  Credit — with  Special 
Reference  to  the  Northwest."  "The  Bank  Examiner  and 
His  Relation  to  Banks  Under  His  Supervision"  will  be  dis- 
cussed by  Eugene  T.  Wilson,  National  Bank  Examiner; 
"The  Resources  of  Our  State"  is  to  be  the  subject  of  a  dis- 
course by  A.  L.  Stone,  Cashier  of  the  State  Bank  of  Dillon, 
Mont.;  C.  F.  Morris,  Cashier  of  the  Security  State  Bank  of 
Havre,  is  scheduled  to  make  an  adverse  argument  on  "Postal 
Savings"  and  Dr.  Duniway,  President  of  the  University  of 
Montana  will  also  contribute  an  address.  Frank  Bogart  of 
Helena  is  Secretary  of  the  Association. 

— Carl  Penshaw  has  become  a  Vice-President  of  the  Mil- 
waukee National  Bank  of  Milwaukee,  Wis.,  succeeding  the 
late  John  P.  Murphy. 

— Colonel  Attilla  Cox,  Chairman  of  the  board  of  directors 
of  the  Columbia  Trust  Co.  of  Louisville,  Ky.,  and  President 
of  the  Louisville  Henderson  &  St.  Louis  RR.,  died  on  the 
7th  inst.  Colonel  Cox,  who  was  born  in  Ghent,  Ky.,  was 
sixty-six  years  of  age.  He  had  formerly  been  President 
of  the  Columbia  Trust,  but  owing  to  ill  health  resigned 
several  months  ago,  when  he  was  chosen  chairman  of  the 
board.  Colonel  Cox  served  as  a  State  Senator,  and  in  188J 
was  appointed  by  President  Cleveland  as  Collector  for  the 
Fifth  Internal  Revenue  District  of  Kentucky,  continuing  in 
that  post  for  four  year-;. 

— Samuel  J.  Keith,  President  of  the  Fourth  National  Bank 
of  Nashville,  Tenn.,  died  suddenly  on  Sunday  last  at  the 
home  of  his  son,  at  Ridge  Top.  Tenn.  Mr.  Keith  was  78 
years  of  age.  Owing  to  his  advancing  years,  lie  had  contem- 
plated retiring  from   i1  -    presidency  <>f  the  bank  at   tin'  last 
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annual  meeting  in  January,  but  at  the  solicitation  of  the 
directors  again  accepted  re-election  to  the  post.  Mr.  Keith 
was  a  native  of  Tennessee,  his  birthplace  having  been  in 
Jackson  County.  Bis  early  business  life  was  spent  in  the 
grocery  and  commission  trades,  but  for  nearly  thirty-five 
years  he  had  been  identified  with  the  banking  interests  of 
the  city.  In  the  late  seventies  he  became  associated  with 
the  Second  National  Bank  and  was  later  chosen  Vice-Presi- 
dent of  the  First  National  Bank.  Twenty-seven  years  ago — 
in  LsS2 — he  was  elected  President  of  the  Fourth  National 
Bank.  Mr.  Keith's  son,  Walter  Keith,  is  a  Vice-President 
of  that  institution. 

— The  name  of  the  (  ity  Savings  Bank  of  Nashville,  Tenn., 
was  changed  on  June  16  to  the  City  Savings  Bank  &  Trust  Co. 

— Wyatt  H.  Ingram  Jr.,  Trust  Officer  of  the  Hibernia 
Bank  &  Trust  Co.  of  New  Orleans,  was  arrested  on  the  14th 
inst.  on  charges  alleging  forgery  and  embezzlement.  The 
accused  was  held  in  default  of  bail,  fixed  at  $75,000.  He 
was  formally  indicted  by  the  Grand  Jury  on  the  20th  inst. 
Of  the  twelve  counts  against  him,  two  are  said  to  cha 
embezzlement  and  ten  t'orgeiy.  In  the  absence  of  President 
John  .1.  Gannon,  a  statement  was  issued  by  Vice-President 
L.   .M  .  Poole,  in  which  he  s:liil: 

Wyatt  H.  Ingram  Jr.  has  confessed  to  me  that  he  is  short  in  his  accounts 
In  tiic  ..eighberhood  of  $100,000.  He  has  been  the  trust  officer  of  this 
bank  for  six  years.  Against  this  shortage  we  have  a  good  and  solvent  bond, 
in  one  of  the  leading  surety  companies,  for  $25,000.  Then  he  possesses 
certain  nroperty  and  effects  which  we  estimate  will  aggregate  $40,000  or 
over.  That  will  bring  the  total  up  to  565,000,  which  we  expect  to  recover, 
ng  the  loss  not  over  $35,000. 

Only  yesterday  certain  irregularities  were  called  to  my  attention,  which 
led  in  a  .suspicion  of  Mr.  Ingram  and  his  service  as  trust  officer.  Then, 
this  morning  the  matter  of  a  note  and  its  forgery  came  up,  which  led  to 
stronger  suspicions.  I  called  upon  Mr.  Ingram  for  an  explanation.  He 
could  not  of:cr  a  satisfactory  one.  A  little  later  I  was  requested  to  call 
upon  him,  when  he  confessed  to  me  that  he  was  short  around  $100,000. 

It  is  stated  that  practically  all  the  money  was  lost  in 
speculation.  Charles  A.  Palfrey,  Cashier  of  the  Hibernia 
National  Bank,  has  been  chosen  as  temporary  successor 
to  th  defaulting  officer.  According  to  the  "New  Or- 
leans Times-Democrat."  the  charges  against  Mr.  Ingram 
have  disclosed  the  fact  that  he  was  local  board  member  of  the 
Fidelity  <fc  Deposit  Co.  of  Baltimore,  which  was  on  his  bond. 

— The  merger  of  the  American  National  Bank  of  Los 
Angeles  with  the  Citizens'  National  Bank  is  expected  to  be 
consummated  within  about  a  month's  time,  or  as  soon  as  the 
enlargement/^  therooms  of  the  latter  is  completed.  The  step 
has  already  been  ratified  by  the  stockholders  of  the  two  insti- 
tutions, those  of  the  Citizens  having  approved  the  proposition 
on  June  16,  the  stockholders  of  the  American  taking  similar 
action  on  the  following  day .  Under  the  arrangements  agreed 
to  the  American  National  is  to  reduce  its  capital  from  $1,- 
000,000  to  $700,000  and  to  enlarge  its  surplus  from  $70,000 
to  $350,000.  The  continuing  institution,  the  Citizens' 
National,  will  increase  its  capital  from  $300,000  to  $1,000,000 
and  reduce  its  surplus  fund  from  $300,000  to  $150,000,  the 
reduction  resulting  from  the  payment  of  a  cash  dividend  to 
its  present  shareholders.  The  management  of  the  Citizens 
will  continue  as  heretofore,  with  the  addition  of  some  of  the 
officers  and  employees  of  the  American.  The  enlarged  insti- 
tution will  have  deposits  of  about  $8,000,000.  R.  J.  Waters 
is  President  of  the  Citizens;  J.  Ross  Clark,  Vice-President; 
A.  J.  Waters,  Cashier,  and  George  E.  F.  Duffet  and  E.  T. 
Pettigrew,  Assistant  Cashiers. 

— R.  F.  Parkhurst,  formerly  Assistant  Cashier  of  the  First 
National  Bank  of  Seattle,  Wash.,  who  was  arrested  in  July 
of  last  year  on  charges  of  embezzlement,  and  subsequently 
convicted  of  misappropriating  funds  of  the  institution,  was 
sentenced  on  June  30  to  ten  years  in  the  penitentiary. 
Motion  for  a  new  trial  was  denied. 

'  —  Interests  friendly  to  the  Royal  Bank  of  Canada  (head 
office,  Montreal)  have  recently  purchased  shares  in  the 
Montreal  Trust  Co.,  and  it  is  understood  that  the  amount 
acquired  constitutes  a  controlling  interest.  The  Montreal 
Trust  Co.,  until  lately  known  as  the  Montreal  Trust  &  De- 
posit Co.,  took  action  toward  increasing  its  capital  from 
$500,000  to  $1,000,000  in  January.  It  is  stated  that  H.  S. 
Holt,  President  of  the  Royal  Bank,  will  become  President 
of  the  Trust  Company. 

-The  Union  Bank  of  Canada  (head  office  Quebec)  re- 
ports the  opening  of  a  new  branch  at  Rosetown,  Sask.,  with 
R.  Gordon,  Acting  Manager.     The  following  new  sub-agen- 


cies are  also  announced:  Alix,  Alberta;  Blayney,  Alberta; 
Carroll,  Man.;  Clearwater,  Man.,  and  Gull  Lake,  Sask.  These 
are  sub-agencies  to  neighboring  branches  at  Lacombe,  Alta.; 
Claresholm,  Alta.;  Souris,  Man.;  Crystal  City,  Man.,  and 
Swift  Current,  Sask.,  and  supervised  by  their  managers. 
This  institution,  which  has  a  paid-up  capital  of  $3,201,780 
and  a  reserve  fund  of  $1,800,000,  has  160  branches  through- 
out the  Dominion  of  Canada.  Hon.  John  Sharpies  is  Presi- 
dent; William  Price,  M.  P.,  Vice-President,  and  G.  H.  Bal- 
four, General  Manager. 

— The  semi-annual  statement  of  the  Union  Discount  Co., 
London,  is  published  at  length  on  another  page.  The  gross 
profits  for  the  half-year,  after  making  provision  for  contin- 
gencies, was  $1,165,966,  which,  with  the  balance  brought 
forward  from  Dec.  31  1908,  makes  $1,490,991  on  the  credit 
side  of  the  profit  and  loss  account.  Of  this  amount  $670,965 
was  available  for  appropriation,  and  a  dividend  for  the  half- 
year  at  the  rate  of  12%  per  annum  was  declared,  and  a  bal- 
ance of  $345,965  carried  forward  to  next  account.  The  bal- 
ance sheet  shows  gross  assets  of  $134,869,144.  The  com- 
pany discounts  bank  and  mercantile  acceptances,  allows 
interest  on  deposits  and  makes  loans  on  negotiable  securities. 

— The  Union  State  Bank  and  the  State  Savings  &  Com- 
mercial Bank  of  San  Francisco  were  closed  on  the  17th  inst. 
by  State  Superintendent  of  Banks,  Alden  Anderson,  follow- 
ing the  suicide  of  William  von  Meyerinck,  former  paying 
teller  of  the  Commercial,  in  whose  accounts  there  is  said 
to  have  been  found  a  shortage.  It  is  stated  that  the  two 
institutions  have  recently  been  operated  as  one.  Plans 
were  announced  several  months  ago  for  their  consolidation, 
but  it  is  reported  that  they  had  not  been  legally  merged. 
The  San  Francisco  "Chronicle"  in  its  issue  of  Sunday  last 
states  that  the  directors  informed  Superintendent  Anderson 
that  they  had  liquidated  the  Union  State  Bank  and  that  it 
had  practically  gone  out  of  existence.  Our  contemporary 
adds,  however,  that  the  examination  is  not  proving  this  to 
be  the  fact.  Mr.  Anderson  has  made  a  statement  in  which 
he  says  "the  capital  of  the  bank  has  been  dissipated  by  bad 
management."  While  he  states  that  the  entire  capital  is 
gone,  the  assets,  he  says,  appear  to  be  sufficient  to  pay  the 
depositors  in  full.  ,« 

— The  semi-annual  statement  of  the  National  Discount  Co., 
London,  has  come  to  hand,  and  appears  as  usual  at  length 
on  another  page  of  this  issue  of  the  "Chronicle."  The  bal- 
ance sheet  shows  deposits  June  30  of  $69,484,326.  The  gross 
profits  for  the  half-year  were  $928,990.  A  dividend  for  the 
six  months  at  the  rate  of  10%  per  annum  was  declared,  call- 
ing for  $211,666. 

London,  Saturday,  July  10  1909. 
The  stock  markets  continue  dull  and  inactive,  not  only  in 
London  but  all  over  Europe,  and  yet  money  is  extremely 
plentiful  and  cheap  and  promises  to  continue  so  for  months 
yet.  For  the  moment  there  are  certain  anxieties  in  the 
international  regions.  The  four  protecting  Powers  are  about 
to  withdraw  their  troops  from  Crete,  and  though  they  wiU 
each  leave  a  warship  in  Cretan  waters,  there  are  fears  that 
the  Cretans  may  think  the  best  way  of  bringing  about  their 
annexation  to  Greece,  which  they  are  so  eager  to  effect,  is 
to  get  up  disturbances  by  attacking  the  Moslems,  who  are  in 
a  minority.  If  they  do  the  Turkish  Government  threatens 
to  take  energetic  measures  by  marching  upon  Greece.  The 
Greek  Government  cannot  be  so  mad  as  to  encourage  the 
Cretans  and  if  the  Greek  Government  takes  no  part  in  the 

proceedings  it  is  difficult  to  believe  that  the  Turkish  Govern- 
ment will  wantonly  attack  it.  As  the  Turkish  Government 
has  no  fleet  to  occupy  Crete,  it  seems,  therefore,  that  it  will 
have  to  content  itself  with  representations  to  the  protecting 
Powers,  and  probably  these  will  have  to  interfere  effica- 
ciously. The  general  impression  is  that  the  matter  will  be 
settled  amicably  and  nobody,  therefore,  is  really  anxious. 
Yet  the  mere  fact  that  there  may  be  another  political  scare 
warns  operators  to  be  careful. 

Here  at  home  a  great  coal  strike  appears  to  be  more 
probable  than  it  has  hitherto  looked.  Fortunately,  the  coal 
owners  and  the  miners  in  South  Wales  have  arranged  their 
differences  and  so'  far  as  England  and  Wales  is  concerned, 
therefore,  we  may  hope  that  though  there  are  some  minor 
local  disputes  yet  outstanding,  all  difficulties  will  be  gol  over. 
But  in  Scotland  matters  are  looking  grave.     The  coal  owners 


W1 


THE  CHRONICLE 


[Vol.  lxxxix. 


ask  the  miners  to  submit  to  a  reduction  of  wages  to  the 
extent  of  sixpence  per  day  because  they  argue  the  Eight 
Hours  Bill  which  came  into  force  at  the  beginning  of  this 
month  reduces  the  hours  of  working  and  will  necessarily, 
therefore,  reduce  the  output.  The  miners  protest  that  under 
no  circumstances  will  they  submit  to  a  reduction  of  wages. 
The  Miners  Federation  of  Great  Britain  is  backing  them  up 
and  is  said  to  be  considering  whether  if  the  coal  owners  lock 
out  the  Scotch  miners  the  whole  of  the  miners  of  Great 
Britain  should  not  be  called  out  and  thus  coal  mining 
brought  to  a  temporary  stoppage.  If  such  a  thing  were  to 
happen,  the  whole  trade  of  the  country  will  be  thrown  out 
of  gear.  It  seems  incredible  that  the  mine  owners  and  the 
miners  would  be  utterly  deaf  to  reason.  In  England  and 
Wales  all  difficulties  have  been  got  over  and  it  is  hard  to 
believe  that  Scotchmen,  who  are  proverbially  "canny,"  will 
allow  their  passions  to  blinclftheni  to  the  consequences  of 
what  they  are  about.  However,  the  result  is, that  though 
everybody  is  hoping  that  good  sense  will  prevail,  all  operators 
are  very  anxious  howT  they  engage  in  new  risks.  In  the  long 
run  the  feeling  not  only  of  the  Stock  Exchange  but  of  the 
city  generally  is  that  all  the  disturbing  questions  will  be 
settled  satisfactorily,  that  the  abundance  and  cheapness  of 
money  will  prevail  over  all  depressing  influences,  and  that 
before  very  long  we  shall  see  a  general  recovery  in  markets. 

Meantime,  money  is  growing  more  and  more  abundant. 
Thursday's  return  to  the  Bank  of  England  shows  that  the 
gold  held  amounted  to  over  41  millions  sterling  and  that  the 
reserve  amounted  to  nearly  2914  millions  sterling.  Some 
disappointment  was  caused  by  the  fact  that  there  was  very 
little  increase  in  the  gold  held,  although  considerably  more 
than  a  million  sterling  was  received  during  the  week.  The 
explanation  is  that  coin  for  the  interior  was  taken  out  of  the 
Bank  very  nearly  equal  to  the  bullion  received  from  abroad. 
Still,  holiday-making  and  the  beginning  of  an  improvement 
in  trade  always  about  this  season  cause  a  demand  for  an 
increased  circulation.  The  outflow  will  last  for  some  weeks 
longer,  but  by  and  by  there  will  be  a  return  flow. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
and  the  applications  exceeded  452)4  lacs  at  prices  ranging 
from  Is.  3  29-32d.  to  Is.  3  31-32d.  per  rupee.  Applicants 
for  bills  at  Is.  3  15-16d.  and  for  telegraphic  transfers  at 
Is.  3  31-32d.  per  rupee  were  allotted  about  43%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,   compared  with  the  last  four  years: 

1909.  1908.  1907.  1906.  1905. 

July    7.  July    8.  July  10.  July  11.  July  12. 

£  £  £  £  £ 

Circulation 30,191,710  29,751,200  29,598,225  30,069,415  30,209,650 

Public  deposits 10,331,901  4,883,218  7.929,058  7,165,592  9,671.414 

Other  deposits 49,799,778  48,831,904  47,847,112  45,902,150  44,449,130 

Governm't  securities  16,869,778  15,227,299  16,584,520  15,977,133  16,752,444 

Other  securities 31.817,404  29,998,144  32,837.054  29,408,443  28,992,334 

Reserve.notes&coin    29,367,781  20,466,408  24,413,429  25,746,550  26,383,935 

Coin&bull.,bothdep  41,109,491  37,767,608  35,561,654  37,365,965  38,2,03,585 
Prop,  reserve  to  lia- 

liilities p.  c.       48  13-16  19'  43%  48%  48% 

Bank  rate p.  c.               2%  2%  4  3%  2% 

Consols,  2%  p.  c...              84%  87  15-16  84  5-16  87  15-16  90  3-16 

Silver 23%d.  24  9-16d.  30d.  30%d.  27  3-10d. 

Clear,  house  returns  303.912.000  259,787,000  258,389,000  227,825,000  225,059,000 


The  rates  for  money  have  been  as  follows: 

July  9.  July  2.  June  25. 

2%  2%  2% 


Bank  of  Kngland  rate 

Open  Market  rate — 

Bank  bills— 60  days 

— 3  months 

■ — 4  months 

— 6  months •_ 

Trade  bills — 3  months 

— 4  months 

Interest  allowed  for  deposits — 

By  joint-stock  banks 

By  discount  houses — 

At  call 

7  to  14  days . 


1  3-16 

1% 

1% 

2 

2 
2% 


1 

1% 


i%@i  5-i6 

1  5-16@l% 

1  !  i  r„  1  9-16 

2  1-16(5  2's 

2 
2% 


1 

1% 


1% 
1% 
1% 
2% 
2% 

2% 


i 

1% 


June  18. 
2% 

1%@1  11-16 
1%@1  11-16 
1%@1  13-16 

2% 

i 

i 
1% 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

July  10.  July  3.               June  26.  June  19. 

Rates  of             Bank     Open  Rank     Open  Bank     Open  Bank     Or  n 

Interest  at —           Rale.  Market.  Rate.   Market.  Rate.  Market.  Rate.   Market. 

3           liifi  3           1%           3           1%  3  1% 

Berlin 3%      2%  2y2         3%      2%  3%      2% 

iburg 3%      2%  3%                    3%      2%  3%      2% 

Frankfort 314        2%  2  11-16         3%        2%  3%  2  15-16 

Amsterdam   3          1%  3          2              3          1%  3          1% 

Brussels    3            VA  3           2                3           2  3 

Vienna 4           2%  4       2  11-16        4           2%  4           2% 

St.  Petersburg 5%     nom.  nom.          5%     nom.  514     nom. 

Madrid 4           4  4%        4                4%        4  414        4 

Copenhagen 5           4  5           4                5           4  5           4 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  July?,. 

London  Standard.        s.    d. 

Bar  gold,  fine,  oz 77    9 

1.  s.  gold  coin,  oz 76 

German  gold  coin,  oz  ..  76 
French  gold  coin,   oz__   76 


.///'-,  1 


Japanese  yen 76 


s. 
77 
76 
76 

7'1 

7<; 


d. 
9 

4 
4 
4 
4 


SILVER.  July  8. 

London  Standard.  d. 

Bar. silver,  fine.oz 23  7-16 

"  2  mo.  delivery,  oz.23  7-16 

Cake  silver,  oz.    25  5-16 

Mexican  dollars nom. 


July  1. 
(I. 
23% 
23  15-16 
25  % 
nom. 


Messrs.   Pixley    &   Abell   write  as   follows   under   date   of 

July  8: 

l  lOLD. — There  has  been  some  Continental  Inquiry  for  gold  this  week,  chiefly  on 
account  of  a  coinage  order,  and  the  Bank  of  England  has  In  consequence  only 
secured  about  £150,000  out  of  the  arrivals,  which  amounted  to  over. €600, 000.  The 
sharp  fall  In  the  Vienna  Exchange,  and  talk  of  a  demand  for  Constantinople,  renders 
It  doubtful  whether  the  Bank  will  receive  much  of  next  week's  arrivals.  The 
amount  exoeeted  from  South  Africa  Is  £675,000.  Movements  at  the  Bank  are  as 
follows:  In. — Bars,  £524,000;  sovereigns,  Egypt,  £360, 000;  France,  £12,000 
t  ital,  £896,000.  Out.— sovereigns.  South  America,  £61,000;  Turkey,  £100,000; 
total,  £161,000.  For  the  week.— Arrivals:  South  Africa,  £393,500;  India,  £120,- 
000;  Australia,  £112,000;  West  Indies,  £5,000;  West  Africa,  £8,000;  total,  £638,- 
500.  Shipments:  Bombay,  £50.500;  Calcutta,  £10,000;  Madras,  £7,600;  total 
£68,000.  For  month  of  June. —  Arrivals:  Germany.  £21,000;  Prance,  £31,000; 
Austria,  £3,000;  India,  £180,000;  South  Africa,  £3,608,000.  Shipments:  Ger- 
many, £241,000;   France,  £391,000;   Austria,  £276,000;    India,  £460,000; 


SILVER. — The  market  has  fallen  steadily  during  the  past  week  and  the  closing 
quotation  Is  23  7-16d.  for  spot  and  forward.  This  marks  a  decline  of  7-16d.  on 
spot  and  of  'id.  on  forward.  The  speculation  in  India,  which  has  been  going  on 
for  some  time,  has  now  come  to  an  end.  tgether  with  the  attempt  to  corner  the  spot 
supplies  there,  which  now  amount  to  11,750  bars.  The  Bombay  market  has  since 
been  much  quieter  and  the  orders  sent  have  been  insufficient  to  support  the  market 
against  the  selling  by  China  which  has  continued  more  or  less  all  the  week  until 
to-day.  The  market  closes  steady,  but  the  immediate  tendency  is  still  somewhat 
uncertain.  It  is  possible,  however,  that  China  may  soon  be  able  to  give  us  some 
support  as  the  decline  In  the  exchange  will  facilitate  the  export  of  silk.  America 
has  been  a  smaller  seller  at  the  low  quotations  now  ruling.  In  Bombay  the  quota- 
tion Is  Rs.  60  per  100  tolahs.  For  the  week. — Arrivals:  New  York,  £212,000; 
Mexico,  £5,500;  total,  £217,500.  Shipments:  Bombay,  £105,500;  Calcutta, 
£30,000;  Madras,  £10,000;  total,  £145,000.  For  month  of  June.— Arrivals:  Ger- 
many, £57,000:  France.  £103,000;  U.  S.  A.,  £916.000.  Shipments:  Russia, 
£111,000;    Germany,  £99,000;    France,  £8,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forty-four  Weeks—                         1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt.75, 422,900  80,175,850  77,799,752  76,296,590 

Barley    19,637,000  18,738,986  17,993,334  18,633,500 

Oats 12,392,200  10,740.399  8,941,714  12,733,600 

Peas 1,307,650  1,296,220  1,509,190  1,429,905 

Beans 1,042,660  871,890  384,770  545,490 

Indiancorn 30.404,700  34,080.057  40,825,170  38,421,900 

Flour    9,810,800  12,134,300  11,608,272  12,493,670 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.          1906-07.         1905-06. 

Wheat  imported cwt.  75,422,900  80.175,850  77,799,752  76,296,590 

Imports  of  flour 9,810,800  12,134,300  11,608,272  12,493,670 

Sales  of  home-grown 25,266,403  30,833.618  33.226,248  27.370,672 

Total 110,500,103   123,143,768  122,634,272  116.160,932 

Average  price  wheat,  week 42s.     9d.       30s.  lid.         31s.  2d.         30s.  3d. 

Average  price,  season 35s.     4d.     ,33s.     Id.         27s.  2d.         28s.  7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1908.  1907. 

Wheat -.qrs.  2,380,000  2,640,000  2,190,000  2,755,000 

Flour,  equal  to qrs_       115,000  110,000  190,000  160,000 

Maize    .-.qrs.   1,120,000  955,000  685,000  975,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

.1909  1908.  Difference.  Per 

Imports—                                                 £  £  £  Ct. 

January 53,511,359  56.363,379  —2,852,020  —5  1 

February 50,468,197  52.428,122  —1,959.928  —3.7 

March    52,034,063  52.115,379  —81,316  —0.1 

April    49,193,978  47,094,711  +2,099,267  +4.4 

May 44,851,086  44,258,315  +592,771  +1.3 

June 51,721,282  46,135.319  +5,585,963  +12.1 

Sixmonths 301,653,616     298,292,359      +3,361,257        +1.1 

The  exports  since  Jan.  1  have  been  as  follows: 

1909.  1908.  Difference.  Per  CI. 

Exports—                                                    £  £  £ 

January 28,803,046  34,407,767  —5,604,721  —16.3 

February. .28,024,452  31,949,514  —3,925,062  —12.3 

March    31,904,673  32,910,760  —1,000,087  —3.1 

April    28,958,458  30,705,338  —1,746,880  —5.7 

May 29,525,746  31,066,877  —1,541,131  —5.0 

June 29,717,975  28,953,139  +764,836  +2.6 

Sixmonths 176,934,350     189,993,395  —13,059,045       —6.8 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast. 

1909.  1908.  Difference.  Per  Ct. 

Re-exports —  £  £  £ 

January 6,687,551  6,599,209  +88,342  +1.0 

February 8,473,634  7,497,673  +975,961  +13.0 

March    7,540.319  5,965,255  +1,575,004  +26.4 

April    8,631.006  6,773,228  +1,857,778  +27.4 

May 7,251,248  6,431,654  +819,594  +12.8 

June 7,965.605  6,029,312  +1,936,293  +32.3 

Sixmonths 46.549,168       39,296,331      +7,252.837      +18.5 

Note. — The  aggregate  figures  are  official.  They  indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  July  23.               Sat.         Man.       Tues.  Wed.  Thurs.       Fri. 

Silver,  peroz d.  23%         23%  23y2  2314  23  7-16    23% 

Consols,  new,  2%  per  cents.  S4H         84%  84%  84  5-16  84%         84  3-16 

Foraccount 84%          84%  84%  84  5-16  84%          84  3-16 

French  Rentes  (in  Paris)  fr_.     97.60  97.62%  97.67%  97.85  97.77%      97.80 

Amalgamated  Copper  Co 83%         84%  84  84%  84%         86% 

fiAnaconda  Mining  Co '     9%            9%            9%  9%            9%          10 

Atchison  Topeka&  Santa  Fe.  119  120%  120%  120%  119%  119% 

Preferred 107%  107%  107%  107%  107%  107% 

Baltimore  &  Ohio 122  122%  123  123  122%  123% 

Preferred 96%         97%  97%  97%  97%         97% 

Canadian    Pacific 189%  190%  191%  191%  190%  190% 

Chesapeake  &  Ohio 79T%         79%  81%  82  81             80% 

Chicago  Great  Western 1%           1%           1%  1%           1%           1% 

Chicago  Milw.  &  St.  Paul. ..158%  161  160%  160%  160  159% 

Denver  &  Rio  Grande 48%         48%  48%  49%  49%         49% 

Preferred 87             87     .  87  87%  87%         87 

Erie. 37%         37%  37%  38%  37%         37% 

First  Preferred 54%          54%  54%  55%  55              55% 

Second  Preferred 44             44  44  4514  45             44% 

Illinois  Central 159%  159%  159%  160  159  158% 

Louisville  &  Nashville 148%  149%  148%  148%  147%  1 

Missouri  Kansas  &  Texas,..   43%          43%  43  43%  42%          42% 

Preferred 75%         75%  75%  75%                         75% 

National  RR.  of  Mex.  1st  pf_   55             55  55  55  55             55 

Second  Preferred 26             25%  25%  25%  25%         25% 

N.Y.  Central*  Hudson  Riv. 135%  136  136%  138%  138%  138% 

N.Y.Ontario  &  Western...  53%         53%  54%  55%  54%         54%. 

Norfolk  &  Western 94%         96  95%  96%  96%         96% 

Preferred 92%         92%  92%  94  94             94 

Northern  Pacific. 155  156%  157%  157%  156%  156% 

nPennsylvania 70%         71  71  70%  70%         70« 

«Readlng  Company.... 79%         80%  80  80                             7914 

oFlrst  Preferred 47%         47%  47%  47%  47%         47% 

aSecond  Preferred 51%         51%  51%  51%  50            50% 

Rock  Island 35%          36  36  38%  36%         37% 

Southern  Pacific .137%  138%  137%  137%  L31  136H 

Southern   Railway 32%         32%  32%  32%         32 

Preferred 71%         72  71%  71%  71%         71% 

Union   Pacific 199%  203%  203%  204%  203%  203% 

Preferred 108  109  109  109%  109  107% 

U.  S.  Steel  Corporation 74%         73%  73%  72%  72%         : 

Preferred 131%  130%  130%  130%  129'.,  129% 

Wabash 21%         21%  21%  22  21%         21H 

Preferred 57%          58%  57%  58%  57%          ">7 

Extended   4s 70              7"  79  79                              78% 

a  Price  per  share.     6  £  sterling. 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  June  1908 
will  be  found  in  our  issue  for  July  15  1908,  page  204. 


1908-09 

Bonds  and  Legal-Tenders 
on  Deposit  lor 
Bank  Circulation. 

Circulation  Afloat   Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

June  30 

May    31 

Apr.   30 

Mch.  31 

Feb.    28 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.  31 

July    31 

$ 
660.689,070 
657.972.970 
653,901,910 
651.267,130 
640,769.  M0 
635.214,560 
631,318,790 
618.497,940 
632,624,850 
632,871,890 
631.607.490 
629.432,420 

$ 

30.246,666 
31,914,847 
34,243,657 
38,265,225 
42,690,715 
46.363.455 
48,281,960 
52,270.912 
39.065.637 
48.639,442 
59.339.115 
06.728.009 

S 

659.673,408 
656,268,268- 
653,164,570 
646,142,390 
635.588,885 
630,309,637 
628,786,205 
614,907,265 
026,779,350 
626,972.885 
625.986.993 
625,360.982 

% 

30.246,666 
31,914.847 
34.243.657 
38,265,225 
42,696,715 
46,363,455 
48,281.960 
52.270.912 
39,065,637 
48,639,442 
59,339.115 
66,728.009 

% 

689,920,074 
688,183,115 
687.408,227 
684,407,615 
678,285,600 
676,673,092 
677,068.165 
667.178.177 
665.844,987 
675,612.327 
685.326.108 
692,088,991 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  June  30. 


Bonds  on  Deposit 
June  30  1909. 


2%.  Panama  Canal.  1916-1936 

4%.  Loan  of  1925 

3%.  Loan  of  1908-1918 

2%,  Consolsl930 .- 

2%,  Panama  Canal.  1918-1938 

3.65%.  District  of  Columbia— 1924 

State,  City,  and  Railroad  Bonds 

Hawaiian  Island  Bonds 

Philippine  Loan 

Porto  Rico 


Total  July  1  1909- 


V .  S.  Bonds  Held  June  30  to  Secure — 


Bank         \PublicDeposlts  Total 

Circulation.        in  Banks.  Held. 


46,440,580 
12,704.550 
13,763.820 
563,271,400 
24,508,720 


660.689,070 


$ 

5,667,000 

4,644,700 

5,288,000 

34,602.800 

1.659.000 

1,480,000 

20.909,571 

719,000 

5,670,000 

594,000 


81,244,071 


52,117,580 

17,349,250 

19,051,820 

597,874,200 

26,167,720 

1,480,000 

20.909.571 

719,000 

5,670,000 

594,000 


741,933.141 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  June  1  and 
July  1  and  their  increase  or  decrease  during  the  month  of 
June. 

National  Bank  Notes — Total' Afloat — 

Amount  afloat  June  1  1909. 8688.183,115 

Net  amount  Issued  during  June    1,736.959 

1  Amount  of  bank  notes  afloat  July  1  1909 8689.920,074 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  June  1  1909 831,914,847 

Net  amount  of  bank  notes  redeemed  In  June 1,668,181 

Amount  on  deposit  to  redeem  national  bank  notes  July  1  1909 $30,246,666 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  twelve  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 

Customs  Receipt) 
at  New  York. 

Month. 

Imports. 

Exports. 

190S-09. 

1907-08. 

1908-09.        1907-08.        1908-09.    1    1907-08. 

July 

August... 
September 
October  .. 
November 
December. 
January   . 
February.. 

March 

April 

May    

June 

$ 
49.729,151 
59.445,780 
58.374,355 
58,614,465 
59,748,090 
68.634.114 
61.789.335 
73,074,545 
80,729,503 
75,898,544 
69,230.504 
73,252,301 

$                      $ 
75.554.451    47.489.381 
70,293,096    45,107,352 
58.833.023]  49.671,985 
62,252,9331  52,462,041 
63.599,163    46.064,843 
53.019.S62!  59.150,532 
47.489.94ll  50.812,004 
50,359,3431  45,319,475 
52,625,828    58,684,184 
53,605,913    51.709,272 
50,255,042    48,571,972 
50,604,930|  52,404,342 

S                       S                       £ 
58,503,816'   14,417,036'   19,368.068 
56,833,707    14,517,500    19,205,736 
54,712.748    17,115.156    17.002,293 
62,739,894    15,329,452    18,859.698 
64.981,878    15,134,287    14.287,871 
66,420.931    16,129,492    14,964.689 
62.531.690!   15.795,700    14,640,446 
59,999,726,   17,775,728,   15.241,056 
58,116,795!   19,064,331;  14,086,404 
57,436,142,   18,802,924'   13,787,445 
47,529,6371   16,846,056'   12,303,743 
51,137,522!   17,318,187    13,108,456 

Total.  .. 

788,520,693 

688,493,525 

598,447,383 

700,944,486  198,245,849jl86,855,905 

The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports.   I   Exports. 

1908-09. 

1907-08. 

1908-09.   j   1907-08. 

1908-09 

1908-09. 

July 

August 

September 

October 

November 

December 

February    

March 

April 

May 

$569,791 

1,100,130 

1,353.973 

1,044,600 

851,299 

1,343.259 

714,693 

819,731 

2,728.363 

742,911 

619,503 

578,263 

$970,776 

522.870 

720,327 

751,381 

57.550,403 

36,576.900 

7,585,759 

1,300,840 

1,925,862 

900,777 

1,471,272 

989,058 

$1,059,656 

8,400 

506,125 

50.125 

794.980 

6.445,585 

7,843,125 

8,818,220 

21,173,385 

6,269,450 

11,094,572 

5,233,050 

$5,085,668 

2.905,033 

207,075 

2,322.958 

31,830 

66,925 

636,087 

135,985 

11,677,173 

25,568,226 

7,987,653 

$731,113 
442,858 
356,605 
629,152 
693,410 

1.258,200 
641,580 
612,183 
606,421 
550,733 
707,120 
844,364 

$4,612,646 
3,927,677 
3.198,218 
3,731,013 
3,307,556 
3,859,432 
3,937,649 
3,904.913 
3,767.344 
3.968.915 
:;  isi;  494 

June   

4,144,201 

Total . 

12,406,516 

111266  225 

69,296,673 

56,644,613 

8,073,739 

45,819.053 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  1908-09  and 
previous  fiscal  years. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


Fiscal  Years 

ending 

June  30. 

Receipts  from — 

Customs. 

Internal  Revenue 

Miscellaneous . 

Total. 

1879 

$ 
137,250,048 
i     186,522,065 
198,159,676 
220,410,730 
214,706,497 
195,067.490 
181,471,939 
192,905,023 
217,286,893 
219,091,174 
223,832,742 
229,668,584 
219,522,205 
177,452,964 
203,355,017 
131,818,530 
152,158,617 
160,021,752 
176,554,127 
149,575,062 
206,128,482 
233,164,871 
238,585,456 
254,444,708 
284,479,582 
261,274,565 
261,798,857 
300,251,878 
332,233,363 
286,113,130 
301.209,863 

S 
113,561,610 
124,009,374 
135,264,386 
146,497,595 
144,720,369 
121,586,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,514 
142,606,706 
145,686,249 
153,971,073 
161,027,624 
147,111,233 
143,421,672 
146,762,865 
146,688,574 
170,900,641 
273,437,162 
295,327,927 
307,180,664 
271,880,122 
230,810,124 
232,904,119 
234,095,741 
249,150,213 
269,666,773 
251,711,127 
246,329,064 

$ 
23,015,526 
22,995,172 
27,358,231 
36,616,925 
38,860,716 
31,866,308 
29,720,041 
26,728,767 
35,292,993 
35,878,029 
32,335,803 
30,805,692 
27,403,993 
23,513,747 
21,436,988 
18,792,256 
17,809,786 
20,191,583 
24,479,004 
a20,094,408 
b24,596,662 
d34,588,140 
g35,086,186 
36,153,403 
45,100,969 
45,621,493 
48,380,087 
45,052,031 
61,240,198 
63,301.862 
56,893,920 

$ 
273,827,184 

1880 - 

333,526,611 

1881  . 

360,782,293 

1882 

403,525,250 

1883  .. 

398,287,582 

188  1 

348,519,870 

1885 

323,690,706 

1880  .    

336,439,727 

1887  ..      -. 

371,403,277 

1888  . 

379,266,075 

1889    - 

387,050,059 

1890 

403,080,982 

1891  .. 

392,612,447 

1892 

354,937,784 

1893..      

385,819,629 

1894    . 

297,722,019 

1895. 

1896 

313,390,075 
326,976,200 

1897 -.      

347,721,705 

1898    . 

340,570,111 

1899    - 

504,162,306 

1900 

563,080,938 

1901  _. 

580,852,306 

1902  .. 

562,478,233 

1903 

560,396,675 

1904 

539,800,177 

1905 

x544,274,685 

1906  -. 

594.454,122 

1907 

663.140,334 

1908 

1909 '. 

601,126,119 
604,432,847 

a  Does  not  Include  $6,303,000  from  sale  of  Kansas  Pacific  RR.  and  $58,448,224 
from  sale  of  Union  Pacific  RR. 

b  Does  not  include  $11,798,314  from  sale  Central  Pacific  RR. 

d  Does  not  include  $821,898  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  $3,338,016  from  sale  Central  Pacific  RR. 

g  Does  not  Include  $2,122,841  received  in  June  1901  from  sale  of  claim  against 
Sioux  City  &  Pacific,  $133,943  from  payment  of  dividend  by  receivers  of  Union 
Pacific  and  $4,576,247  received  on  account  of  Central  Pacific  indebtedness. 

x  Includes  repayment  of  $5,600,000  loaned  to  Louisiana  Purchase  Exposition 
the  previous  fiscal  year. 


Fiscal 

i'rurs 

ending 

June  30 


1879. 
1880. 
1881. 
1S82. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 
1901. 
1902. 
1903. 
1904. 
1905. 
1906. 
1907- 
1908. 
1909. 


Expenditures. 


Ordinary,     Premium 

incl.  War  ■  on  Bonds  j  Pensions. 

and  Navy.  Purchased.] 


$ 

126.498 

112,312 

127,083 

125,559 

140,235 

134,118 

152,738 

;128,498 

'145,161 

. 134, 650 

.1153,370 

.154,700 

193,409 

187,062 

196,856 

198,51)6 

183,822 

177,360, 

186,929, 

.1258,331, 

..'425,780. 

.306,676, 

.1338,300. 

..303,594 

.1339,117 

a;415,196 

d  101.014 

d403,441 

dj415,113 

d 483. 877 

d;507,398. 


I  35 

2,795,320    56 

1,061,249    50 
61 

66 
55 
56 
63 
75 
80 
87 


453 
889 
618 
039 

433     

638    

412     

128     

501     

443i  8,270,842 
352:17,292,363] 
347  20,304,224  106 
59810,401,221  124 


161; 

004 
589! 
039i 
416 
884! 
158 
326 
14;; 
752 
2531 
012! 
565 
004, 
66l! 
076 
715 
981 


134 

.-.159 
...141 
...141 
...  139 
...141 
...  147 
...139 
...140 
...139 
..J138 
..J138 
...  142 

...;141 

...141 
...  139 
...153 
...161 


$ 
,121 
,777 
,059 
,345 
,012 
,429 
,102 
,404 
,029 
,288 
,624 
,936 
,415 
,583 
,357 
,177 
,395 
,434. 
,053 
.452 
,394 
,877 
,323 
,488 
,425 
,559 
,773 

,!i;;i 

,309 
,892 
,689 


,482 
174 
280 
194 
574 
228 
267 
864 
102 
509 
779 
855 
951 
053 
558 
285 
2' 19 
001 
165 
369 
929 
316 
622 
560 
646 
266 
965 
562 
514 
467 
423 


Interest. 


Total. 


105,327 
95,757 
82,508 
71,077 
59,160 
54,578 
51,386 
50..-.SU 
47,741 
44,715 
41,001 
36,099 
37,547 
23,378 
27,264 
27,841 
30,978 
35,385 
37,791 
37,585 
39,896 
40,160 
32,342 
29,108 
28,556 
24,646 
24,590 
24,308 
24,481 
21,426 
21,804 


9491 
575| 
,741 
207 
131 
378 
,256 
,146 
.577 
(107 


266,947 
267,642 
260,712 
257,981 
265,408 
244,126 
260,226 
242,483 
267,932 
267,92! 


4841  299,288 

,284  318,040 

135  365,773 

116j  345,023 

,392  383,477 

367,525 

356,195 

352,179 

365,774 

443,368 

605,072 

487,713 

509,967 

471,190 

506,099 

,490aS82,402 

944  567,278 

,576  568,784 

,15S[  578,903 

1381  659,196 

,572  690,892 


4061 
02,9 

,029; 
1101 

056 
925 
333! 
9791 
01,, 
349 


884 

958 

888 

440 
138 
244 
935 
138 
180 
801 
978 
710 
905 
331) 
954 
280 
298 
446 
159 
5S3 
180 
792 
353 

858 
007 
321 
913 
799 
748 
320 
976 


Excess 

of 

Receipts. 


6 

65 

100 

145 

132 

104 

63 

93 

103 

bill 

b87 

b85 

b26 

9 

2 

df.  69 

df.  42 

(If.   25 

df.  18 

df.102 

df.100 

75 

71 

91 

54 

df.a42 

df.   23 

25 

84 

df.  58 

df.  86 


$ 
,879,300 
883,653 
,069,405 
543,810 
,879,444 
,393,626 
,463,771 
,956,589 
.471,097 
,341,274 
,761,081 
,040,272 
838,542 
914,454 
341,675 
803,261 
805,223 
203,246 
052,454 
798,472 
909,874 
367.146 
142,734 
287,375 
297,668 
602,144 
004,229 
669,323 
236,586 
.070,201 
460,129 


tea  Includes  $50,174,485  paid  on  account  of  Panama  Canal  and  $5,600,000  loaned 
tojLouisiana  Purchase  Exposition  Company. 

b  Allowing  for  the  premiums  paid,  the  actual  excess  In  1S88  is  $119,612,116; 
in  1889,  $105,053,444;  in  1890,  $105,344,496,  and  in  1891,  $37,329,763. 
fcffd  Includes  In  each  year  the  disbursements  on  account  of  the  Panama  Canal,  which 
were  In  the  fiscal  year  1905.  $3,918,820;  in  1906,  $19,379,374;  In  1907,  $27,198,619 
in  1908,  $38,893,929;   and  In  1909,  $31,420,286. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction- 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks 
5  Queens  County  Trust  Co 120H 

3  National  Park  Bank 471 

10  City  Investing  Co.,  common 65 

15  Trust  Co.  of  America 360 

37  Chelsea  Realty  Co.,  $10  each. $7  p.  sh 

100  Hudson  Companies  pref SOU 

4  Hamilton  Trust  Co 265 

10  American  Exch.  Nat.  Bank.. .250 
50  Excelsior  Brewing  Co 183J^ 


Stocks. 

20  United  Wine  &  Trading  Co 75 

200  Imperial  Gold  Mines,  Ltd.,  $10 
each $17 

Bonds. 
$30,000  Superior  Coal  Co.   1st  5s, 

1935,  M.  &N 80&in 

$10,000  Hudson  &  Manhattan  RR. 

CO.  Ist4j^s,  1957,  F.  &  A_.82Ji  &  Int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  22) 
Baltimore  &  Ohio,  common 

Preferred 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Cornwall  &  Lebanon 

Cuba  Railroad,  preferred 

Del.  Lack.  &  West,  stock  dividend 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 


Per 

When 

Cent. 

Payable. 

2>4 

Aug.       2 

3 

Sept.      1 

2 

Sept.      1 

IK 

Aug.       2 

2 

Aug.        1 

2 

Aug.     16 

2 

AUg.      16 

5 

July     31 

1M 

Aug.      2 

15 

Aug.      2 

5 

Aug.      2 

Books  Closed. 
Days  Inclusive. 


Holders 
Solders 

Holders 
Holders 
i  folders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec, 
of  rec 
of  rec 
of  rec 
of  rec 


June  30a 
July  31a 

.Iuly31a 
, June  30 
.  July  l 
.  July3     ( 
.  July30a 


Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 


June  30 
July  15 
July   24 
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Name  of  Company. 


Per 
Cent. 


Railroads  (Sleam) — Concluded. 

Georgia  Rl  ling  (guar.) 

.;  Northern  (quar.) 

Illinois  Central j 

Shore  .':  Michigan  Southern 

Guaranteed  sik.  (.Mich.  Sou.  &  X.lnd.) 

Louisville  &  Nashville 

Mahoning  Coal  IUJ.,  common 

Michigan  Central 

Nashville  Chattanooga  &  Si .  Louis 

New  York  On!  -lern 

Norfolk  &  Western,  preferred 

Northern  Pacific  (ouar.) 

Osw  cuse,  guaranteed 

Pas-.  1  .  guaranteed 

Plttsb.Cln.Chic.  &  St.  Louis,  common.. 

Pittsburgh  &  Lai   Erie 

Reading  Com pa ny,  common 

First    preferred 

e  Watertown  &  Ogden.,  guar,  (qu.) 
St.  Louis  &  San  Fran.,  first  pref.  (quar.). 

Tenana  Valley,  preferred 

Vandalia 

Street  &  Electric  Railways. 
Boston  &  Northern  Street  Ry..  prefet 
Columbus  (O.)  Ry.,  pref.  (qu.)  (No.  39) 
Connecticut  Ry.  &  Ltg.,  com.  &  pf.  (qu.) 

Dartmouth  &  Weslport  St.Ry.  (.quar.) 

East  St.  Louis  <fc  Sub.,  pf.  (qu.)  (No.  13). 

Georgia  Ry.  &  E't  I.  (quar.) 

Grand  Rapids  Ry.,  pref.  (quar.)  (No.35) 

Harrisburg  Traction 

Havana  Elec.  Ry.,  com.  (quar.)  (No.  3) 

Preferred   (quar.)   (No.   14) 

Helena  Light  &  Railway,  common 

Preferred  (quar.) 

Jacksonville  (Fla.)  Elec.  Co.,  com. (No. 10) 

Preferred  (Xo.  14) 

Johnstown  Passenger  Ry.  (ouar.) 

leo  Tramways  (quar.) 

Milw.  Else.  Ry.  &  Lt.,  pf.  (qu.)  (No.  39) 

Montreal  Street  Ry .  (quar.) 

New  Hampshire  Electric  Rys.,  preferred. 

1  Traction,  pref.  (quar.) 

Old  Colony  Street  .referred 

Philadelphia  Company,  common  (quar.). 

Railu  referred 

Twin  City  Ra  1.  Tran.,  Minn.,  com.  (qu.) 
UnUm  Street  By.,  N<  is.  (qu) 

West  Penn  Rys.,  pref.  (qu.)  (Xo. 
Banks. 

Bywery   (quar.) 

Corn  Exchange  (quar.) 

Germs:/,- A  m  ritan 

Greenwich  (quar.) 

Lincoln  National  (guar.) 

Mount  Morris  (quar.)  (No.  38) 

Pacific    (guar.) 

Trust  Companies. 

Far:  &  Trust  (guar.) 

Hamilton.  Brooklyn   (quar.) 

Kings  County,  Brooklyn  (guar.) 

Nassau,  Brooklyn  (quar.).. 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Cement  (No.  20) 

Amer.  Gas  &  Electric,  pf.  (guar.)  (No.  10) 

American  Glue,  pref.  (No.  7i 

Amer.  Lt.  &  Traction,  com.  (quar.) 

common    (extra) 

Common  (stock  dividend) 

Preferred  (quar.) 

Ami  1  pref.  (guar.) 

Bond  &  M       -  1  11.1  antee  (quar.) 

Brill  (J.  1  -ned  (quar.) 

Butte  Elec.  &  Pew.,  pre],  (qu.)  (No.  32).. 

Cambria   Steel 

Casein  Co..  pref.  (quar.)  (No.  37) 

Central  Oist.  &  Printing  Teleg.  (quar.).. 
Claflin  (H.B.).  lit  p  1    .  (quar.) 

Second  preferred  (guar.) 

Commonwealth-Edison  (quar.) 

Computing  Scale  of  America  (guar.) 

Consolidation  Coal  (guar.) 

Distillers 'Securltes  Corp.  (qu.)  (No.  27). 

Dlstilling  Co.  of  America,  pref.  (quar.) 

Dominion  Coal,  Limited,  preferred 

du  Pont  de  Nem  Powdi,  pref.  (quar.).. 
Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) : 

Edison  Elec.  111.,  Boston  (qu.)  (No.  81). 

Extra   

Electric  Bond  &  share,  pref.  (quar.) 

Eli       1c  I  ompany  of  America 

Federal  Sugar  Refining,  pref.  (quar.).. 
Gorh  li  ifacturing,  1  (cra.).. 
Guanajuato  Pow.&EL,  pref.(qu.)(No.4) 
International  Xickel,  common  (Xo.  1) 

Preferred  (quar. ) 

Internat.  Steam  Pump,  pf.  (qu.)  (No.  41) 

-:oc.k  Yards  (quar.) 

Lord  &  Taylor,  common  (guar.) 

Gas  Companies,  com 

ilgan  State  Telephone,  com.   (quar.) 

Preferred   (quar.) 

Prefern  d  (ouar.) 

Minneapolis  Gen.  Elec,  com.  (No.  8) 

r    1  irred  (No.  21) 

Montreal  Light,  Heat  A-  Power  (qwir.) 

Municipal  Gas,  Albany.   N .  Y.  (quar.).. 

ir.)  (No.  71) 

Nevai  mla  Power  (quar.)(No.4). 

New  England  Cotton  Yarn,  pref.  (quar.).. 
N.  5  is  Elec.  Lt.  i    Power,  pref. 

Omati  tght  &  Power,  preferred 

Osceola  Consolidated  Mining 

Pi    Ifii  '  ■        common  (quar.) 

(quar.) 

■  d  preferred  (q  tar.) 

People's  Gas  Light  &  Coke  (quar.) 

Proi  ommon  (guar.) 

Public  Service  Invi  1  0     preferred 

(quar!)  (No.  170) 

Iri  ef  erred. 

11  ■:.  Roebuck  &  Co.,  common  (quar.).. 
Sllvei       tl      Ci  "m  1  quar.) 

Street's  West.StableCarLins.com.  (qu.) 
Tor,  IngU     1  mm  A.  an  i  B 

M  M    ■"      lure  (qu.) 

f '.  S.  Bobbin  &  Shutl    .    •    ,  ir.) 

r.  s.  Realty  &  Improvement  (qu  ir.) 

U.  S.  Rubber,  first  preferred  (quar.) 

r.) 

■  1     1  iiemical,  common 

'Gas  Light  (quar.).. 

my 

Western  Telephone  &  Telegraph,  pre! 

White  (J.  (,..  &  Co.,  pretei     d  (quar.)... 


When 

Payable. 


Books  Closed. 
Days  Inclu: 


2X 

1% 

3X 

6 

6 

3 

6 

3 

2y2 

2 

2 

1H 

IX 

2X 

2 

5 

2 

2 

IX 

1 

3X 

2y2 

3 

IX 

1 
2 

ix 
ix 

IX 

3 

1 

IX 

1 

IX 

3 
3 

H 
IX 
IX 
2X 
1 

IX 
3 

IX 

3 

IX 

2 

IX 

3 

4 
3 

2X 
2 

2X 
2 

10 
2X 
3X 
2 

X 
3 
IX 

S4 

2 

1 
10 

VA 
IX 

3 

1    i 
I    . 
1  M 
2 
2 
1 
1J  . 

IX 

I1 

IX 
X 
1 

2X 

IX 

2X 

5 

IX 

2X 

1 

IX 
2X 
IX 
2X 

IX 

1 

IX 
IX 
IX 

2 

1ft 

IX 

IX 

I 

2 
3 

Wa 

1 

IX 

2X 

$4 

1 

1 

1 

IX 
3 
Si.  50 
2 

1 

1 

1 

4 

1 

1    1 

1 

2 

IX 

3 

- 

2 
2V, 

I  !  . 


July 
Aug. 
Sept. 

July 
Aug. 
Aug. 
Aug. 
July 

Aug. 
Aug. 
Aug. 

lug. 
Aug. 
Aug. 

'.  u  ;. 
Aug. 
Sept. 
Aug. 
Aug. 
July 
Aug. 

Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
'•  I  ■ 
Aug. 
Aug. 
Aug. 
July 
Aug. 
July 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 

Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Lug. 
Aug. 
July 
Aug. 
Aug. 
Aug. 
Aug. 
July 
July 
July 
Aug. 
Julv 
Oct. 
Sept. 
Oct. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
p1 
NOV. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Julj 

Aug. 
Aug. 
Aug. 
Aug. 

Aug. 

Aug. 
Aug. 
July 
Aug. 

W.l. 
July 
July 
Aug. 

\ug. 

Aug. 
Aug. 


July  2 
Holders 
1  folders 
Holders 
Holders 
luly  21 
Holders 
Holders 
July  24 
July  31 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
10  j  Holders 
1G  Holders 
2 1  Holders 
24  Julv  17 
16  Holders 

1  Holders 

2  Holders 
15  Aug.     1 

Holders 
Holders 
July  16 
Holders 
July  21 
July  25 
14  July  25 
2  Ho 

2  Holders 
2  Holders 


Holders 

t;  older* 

July  27 

31 1  Holders 

2  Holders 

31  July   21 

1 1  July   27 

1  Holders 

2  Holders 
2  Holders 


Holders 
Holders 
Holders 


to 
of  rec. 

of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

of  rec. 

of  rec. 

to 

Of  IV c. 

to 

of  rec, 

to 

to 

to 

of  rec 

of  rec 

of  rec 
.  1  rwi 

to 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec. 
of  rec 
Of  rec 
of  rec 


Julv  14 
July  9 
Aug.  2 
June  30 
June  30 
Aug.  10 
July  14 
June  30 
Aug.  2 
Aug.  9 
Aug.  4 
July  la 
Aug.  10 
July  26 
Aug.  5 
July  24 
Julv  I 
Aug.  24 
July  31 
Julvl7a 
July  23 
Aug.  5a 

July   1? 

July   15 

Aug.  14 

July    15 

Julv    15 

Julv   20 

Julv    15 

July   31 

Aug.  15 

Aug    15 

.  July  26 

.  July   26 

.  July   16 

.  July   16 

July  3) 

Aug.     1 

.  July  20 

.  July  10 

Aug.     1 

July  31 

.  July   17 

.  Julv     1 

Jul"  23a 

July   21 

.  Julv    15 

.  July   24 


2  July   29      to      Aug.     1 

2  Holders  of  rec.  July  23 

Iders  of  rec.  July  30 

2  July   21       to       Aug.     1 

olders  of  rec.  Jul:  .''•■■ 

2  July  22      to      

2  July   21      to      Aug.     1 


1     ■     25      to 
Holders  of  rec 
July  27      to 
July  28      to 


30  Holders 
24  Julv   1 1 

.  .inly 

2  July 


July 
July 
July 
July 
Holders 
Holders 
July  28 
Holders 
Holders 
Aug.  1 
July  25 
Julv    24 

July  24 

Holders 
Julv  21 
July  25 
Holders 
Holders 
July  22 
Holders 
Holders 
Holders 
1 'Holders 
2 1  Holders 
Holders 


July    17 

July   25 

Holders 

Holders 

July   24 

Aug.  11 

2 1  Julv    11 

2|julv   21 

2;  Holders 

2  July   27 


Holders 
Aug.  19 
Oct.  19 
July  18 
Holders 
Holders 
Holders 
July  27 
Vug.  21 
July  26 
Holders 
Holders 

Holders 
Julv  16 
•July  16 
July  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  16 
July  17 
Holders 
July    21 

Hoi  lers 

Holder' 

Holders 
Aug.  6 
July  16 
Hoi  lers 

July  2:; 
Holders 


of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

of  rec. 

to 

to 
I  I 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
ef  rec. 

to 

o. 

to 
of  rec. 
of  rec. 
6f  rec. 

to 

to 

to 

of  rec. 

ol  rec. 

of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
'  f  rec. 

of  rec. 
to 
to 

- 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 


Aug.  1 
July  26 
Aug.  1 
Aug.     1 

July  22 
July  25 
Aug.  2 
Aug.  2 
Aug.  1 
Aug,  1 
Aug.  1 
Aug.  1 
June3Ca 
Aug.  6 
Aug.  1 
.-'.,  22 
July  31« 
Aug.  9 
Aug.  1 
Aug.  2 
Aug.  2 
Julv  20 
Julv  31 
Aug.  1 
JulvlOn 
Julv  10 
Aug.  1 
July  15 
Aug.  31 
July  31 
Aug.  31 
July  20 
July  20 
I 
Aug.  3 
July30a 
Aug.  10 
Aug.  1 
Sept.  1 
Aug.  2 
Aug.  2 
July  15a 
Aug.  2 
July  17 
Sept.  1 
Nov.  1 
Aug.  2 
July  15 
July  15 
July  31 
Aug.  2 
Aug.  24 
Julv  31 
Julv  23 
Julv  31 
July  20a 
July  3 
Aug.  2 
Aug.     2 

July   31 

Julv     31 

Julv   19 

rul 

nily  31 
Aug  1 
Aug.  10 
July  26 
Aug.  1 
July  26 
Aug.  1 
July  22 
J  uly  15a 
Julvl5a 
Aug.  19 
Aug.      1 

- 

Julv  31 
July   24 


Statement  of  Hew  York  City  Cleaxing-Mouse  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  July  17. 
The  figures  for  the  separate  banks  are  the  a    -  -  of  the 

daily  results.     In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

I'"e  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

00s    owe:,  J. 


aTransfer  books  not  closed.      ft  Dpelared  3%  for  coming  year    or  which  this  Is 
the  firm  insl  1  being  dividends    in  full, 

payable  %%  Oct.  1   1909  and   •■       ea<     Oct.  1  from  1910  to  1915  inclusive. 


Capital. 


Bank  of  N.  Y.- 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City   

Chemical 

Merchants'  Ex. 

Gallatin   

Butch.  &  Urov. 

Greenwich 

Amer.   Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizen's  Cent.. 

issau 

Market  &  Fult  n 
Metropolitan  .. 
1  orn  Exchange. 
1 1. in.  &  Traders 

Park 

■    LSI   River 

Fourth 

Second 

First 

Irving  Exch 

Bowery 

'..  \  .  County- . 
'  ierman-Amer  . 

.  e 

Fifth  Avenue- . 
i  lermi  n  Exch.. 

danla 

Lincoln  

<  la;  field 

Fifth 

M.  trODOlis 

H  e  1  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

state  

14th  Street 

Copper  


Totals. 


Actual   figures 


S 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1.000,0 

25,000,0 

3,000,0 

6  10,0 

1,000,0 

300,0 

500,1 

5,000,0 

25,000,0 

3,0  10,0 

500,0 

450,0 

200,0 

3,0110.0 

2,550,0 

500,0 

1,000,0 

3,000,0 

1.500,0 

3,000,0 

250,0 

1,000,0 

111, 000,  li 
2,000,0 

250.0 

500,0 

750,0 

5,000,0 

100.0 

200,0 

200.0 

1,000,0 

1  .00ll.il 

250,0 
1,000,0 

200,0 
1,000,0 

1.000,0 
1,000,0 
1,000,0 
1,0(10,0 
2,000.0 


Surplus. 


i. .  ins. 
1 1 1 ,  ag< 


126,350,0 


July  17. 


S 

-  i 
3,701,3 
5,178,4 

680.3 

27,811,3 

5,958.3 

554,0 

2,419,0 

157,6 

5,051,3 

2,495,7 

864,8 

1,024,  ! 

470,5 

10,747,5 

1,484,5 

1.074.0 
1.309,7 

7,554,5 

9,792,8 

104,3 

3,399,6 

.    6 

1,450,4 

789,7 
1,031.2 

656, 
6,655,1 
2. ITS 

857 
1.020,9 
1.312.4 
1,160,8 

475.4 

1,087,3 
1,782,1 
2,610,4 

687.2 
810,3 

:  1  ' 
2,675,0 


174,450,1 


Specie. 

■  1  . 


Legals. 
ivert 


21,247.0 
38,150,0 
22,885,0 
31,134,0 
.'ii  LOO  - 
7.355.0 
184,5  13  1 
I 

7. .'in.:-; 

9,1  L5  0 

2,307.3 

7,562,3 

30,479,7 

178,272,7 

15,724,3 

4,111,6 

73,116,9 

25. 53  I  9 
1,61 

8,182,0 
10,965.1 
44,825,0 

93.103,0 
1.373,0 

26,640,0 

12,075,0 
113.1 

20,827,1 
;  220 
8.26S.6 
3.953,5 

SI, 550,0 

13.156,4 

H 

4,911.1 

15.840.0 
7.688,5 
3,209,2 

4,415.0 
20,389,0 
17,941,3 

7,905.7 
12 ,445 

27,870, 


1345,586.5 


S 
3.951,0 
I 
4,542,0 
6.673,0 
6,327.1 
1,156,0 
74,167,4 

1,273,7 
1,032,0 
503,2 
1,948,5 
4,414,8 
29,794,2 

! 
1,075,1 

13,380,6 

6,861,2 

' 

.  9  i:  ,9 
7  577,0 

4.188,0 

3,077.0 

25,120,4 

3,921,2 

764.0 

1,342,0 

.  .  .  0 

370,0 

942,8 

3,631,7 

1,679,4 

570,4 

985.3 

1.144,0 

3,536,3 
2,164,1 
3,628,0 
979,1 
7.264,8 


Deposits. 


309,242,7 


134  1.715,9  307,010,3 


1,433,0 

1,990.0 

1 

2   • 
531.0 

9,175  0 

2,152 
604,4 
761  ' 
102,0 
200,0 

1,989,2 
11,602,2 
, 
486.4 

7,421 

1 

1,702,0 

1,348,0 
155.5 

3,043,0 
197,0 

1.424.0 

! 

670,9 

214.8 

5,093,0 

1,079,8 

475,6 

548,5 

896,0 

222,1 

323.6 

1,944,3 

896,9 
392,5 
259,0 
501,2 
598,6 


81,194,7 


82,219/ 


S 

20,039. 

45,900, 

25,372, 

32,669, 

12,951 

6,631 

("88, 

28,790 

7.657, 

6,969 

■        • 
24.140 

: 

12,874 

8  2  1 1 

2.410 

I 

: 

1,569 

28,349 

12,763 

106,485 

22,107 

17  I 

8.453 

.;  776 

■ 

3,75 

5.729 

17,362 

7.650 

11,5!   ■ 

' 
I      . 

5.S55 
30,172 


/,',- 
s've. 

26.  S 

25.8 
1  24.8 
!  25.7 


26.3 
38.6 
26.0 

24.5 
25.8 
26.8 
24.9 
20.7 
25.2 
25.6 
21.3 
26.3 
23.9 
24.3 
20..S 
24.3 
29.2 
27.7 
25.5 

25.1 

27.5 
25.5 
25.6 
24.9 
25.8 
24 .3 
24.4 
25.5 
25.1 
27.'.' 

.  .7 
26.0 
_'i..r 

I  ■ 
25.3 
25.2 
27.6 
.  - 
25.0 
26.6 
25.4 


2,8  27.4 


1  121  -75,1  27.4 


On  the  ba^is  of  averages,  circulation  amounted  to  §40,2.59,200  and  United  states 
deposits  (included  in  deposits)  to  81,997.700;  actual  figures  Julv  17,  circulation. 
$49,404,500;   United  States  deposits,  SI  .737,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  3  per  1 1n- 

following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  July    17. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments.  _ 
Change  from  last  wcek_ 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


rve  on  deposits 

Change  from  Iasl 

P.  C.  reserve  to  deposits. . 
Percentage  last  week 


State  Banks 

in 

Greater  X.  Y. 


S 
25.975,000 

37,306,000 

198,900 

—1,033,200 

51,307,200 
+  51,700 

27.595,900 
+  1.416,700 

360,952.700 
—1,005,000 

.'5,200 

— 1 5  ' 

e, 

29.93 


Trust  Cos. 

in 

Greatt  i  X.  Y. 


59,675,000 

173.921,500 

1,088.138,900 
—1,621,100 

122  338,200 

— 60S,500 

13,593,400 
—  146,600 

1,267,667,700 
—  1,154,800 

144.332.000 
—860,500 

17.3% 
17.2' 


State  Banks 

outside  of 

Greater  N.  Y. 


8.598.000 
10,316,230 


Trust  Cos. 
outsidi  0) 

\  .   Y . 


% 
7,725.000 

9,786,676 


83,740,100      1-  •  523,200 
100  -7  15,800 


88,717.100 
+  289,200 

18,654,8  1 

+  3ii 

21.7 
21.4% 


1  S3.600 

— 904. hi  I'  i 

.     '  78,500 
529,500 

\    • 
16.5 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items  but  amounts 
due  from  reserve  agents.'  Trust  companies  In  New  York  State  are  required  t>y 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole amounl 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

Reserve  Required  lor  Trust  Comv!  — Trust  Cos. —  — State  Banks — 

and  Stats  Banks.                                                  Total  Of  T  Ol 

Reserve,  which  Reser: 

Location —                                                              Required,  in  Cash.Ri 

Manhattan    Borough ...15%  15%  25%  15% 

Brooklyn  Borough  (without  branches  in  Manhat.)15%  10%  2  1  7,  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  15  r '.,'?, 

Any  Borough   with  branches  In  Manhattan. 15%  15%  15% 

Elsewhere  In  State .10%  5Tr  ?■% 

The  Banking  Department  also  undertkaes  to  present 
separate  figures  indica  ing  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  ' ,  i  i 
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House.     These  figures  ai'e  shown  in  the  table  below,  as  are 
also  the  results  (b  >th  actual  and  average)  for  the  Clea  in 
House  banks,     [n  ad  lition,  we  have  combini  i  each  corre- 
sponding item  in  i  nen  s,  thus  affording  an  a; 
gate  for  the  who]            te  banks  and  trust  companies  in  the 
( freater  Ne      York. 

.     YORK  CITY  BANKS  AND  TIM  ST  COMP 


Capital  as  ol  April  28.. 

Surplus  as  o£  Api 

Loans  and  Investments 
Change  from  1:  -\  wei  It 

•iis 

Change  from  last  week 


Specie  

(  luiii .  - 1  week 


i  rs 

Aggr'l  ildings 

Change  from  last 

Money  on  depoi  It  with 
oilier  liks.  &  trusf  i 
change  from  last  wees 


i  otal  reserve 

i  liniiKC  from  last  wee, 

ntagi    to  " 
requiring    res  irve 

Surplus 


House 
Banks . 
Actual, 


126, 

18.900 

1,344,715,900 

■  4,300 

; 

010,  10  I 
—3,169,000 

82,219,700 
+  1,163    00 

389.: 

—2,0  I 


389,230,000 
—2,005,800 

2; 

:  1,225 


Clear. -House 
fcS . 


S 

126,350,000 

172.318,900 


1,345,586 
—3,394 

I 
— 2.S64 

309.242 

—629, 

+2,479, 

390,437, 
•  L.S50 


800 
800 

700 

700 

son 


0       7 ,400 
+  1,8. 

27.46'  , 
34,56 


State  Ba 
Trust  <  < 
in  C.-H .  A  vt  I . 


69,700,000 

182,845,100 

1.177.598,300 
—2,149,000 

al, 158,393,70 

—1,1;. 

12^,728,200 

—7-  I 

623,  10 

+30; 

el52,0 

—414,101) 

30,2 
—1,469.300 


182,301,900 
—1,883,400 

19.30% 
L9.20 


Total  of  all 
1-  Trust 
Cos.   A 


S 
196,'), 

355,1 

2,523,184.800 
—5,543,100 

2,581,86 
—4,01 

437,970,900 
—1,3 

104,5 

+  2,786,800 

542.1, 
+  1,4  1 

30,2>,       i 
—1,46      , 


571 


,739.300 
—33 ,300 


4-  Increase  over  last  week.    —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City:"  Item 
Included,  deposits  amounted  to  $1,383,837,000,  a  decrease  of  : 
Kst  week.  In  trie  case  of  the  Clearing-House  banks,  the  depots  ire  "net"  botn 
fir  t,!ie  average  and  the  actual  nirures.  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  S  16,105,600  and  trust  companies  $135,931,600. 

The   avi  of    the    New    York    Clearing-Hou: 

coml  ith  those  for  the  State  bank    and  tru  t  compa 

in  Greater  New  Yc  ide  of  the  Clearing  House  com      re 

pa 

COMBINED  RES1   LTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER     NEW     YORK. 

We        '.two  i  pliers  in  all  res. 


Loans-  and 

1 
Tot.  Money  Enlin 

Ended. 

Deposits. 

Specie. 

Legals. 

Holdings . 

on  Deposits 

S 

$ 

S 

$ 

$ 

S 

May    29.. 

2,461,472,7 

2,489,605,9 

420,779,9 

100,163,4 

520,943.3 

548.326,7 

June     5.. 

2,479,185,3 

2,505,071.5 

119,507,2 

98,665,0 

518,172,2 

547,852,4 

June   12.. 

2,500,556,2 

2,533,592,3 

422,827,3 

101,540.4 

524,367,7 

553,712.2 

June   19.. 

2,518,640,1 

2,561,805,8 

429,725,7 

101,786.9 

531.512,6 

560; 

June  26.. 

2.492.200,(1 

2,538,999.1 

436,103,6 

102,260,0 

538,363,6 

567,737,3 

July      3_. 

2,517,226,9 

2,569,534,6 

438,660,7 

101,881,9 

540,542,6 

570,475.4 

July    10.. 

2,528,727,9 

2,585,868,5 

439,321,7 

101,716,9 

541, OSS, 6 

572,772,6 

July    17.. 

2,523,184,8 

2,581,866.5 

437,970,9 

104,503,7 

542.., 

572,739,3 

Reports   of   Non-Member   Banks. — The   following   is   the 
.statement  of  condition  of  the  non-member  banks  for  the 
w(  efe  ending  July  17,  based  on  average  daily  results. 
We  omit  urn  <  iphers  (00)  In  all  these  figures. 


Banks. 


IN     V.   City. 
I  /lis    Of 
Uan.&Bi   . 
Wash.H'gts 
Centurj 
■  oli  Dial  .   , 
Colu  nbia.. 
Fidelity  ... 
Ji  11'  rson.  _ 
Mt.  ',;.  ,   i 
Mutual 
Plaza  .. 
23rd  u  a  ■d 
Union  Bxch 
Yorkvllle 
Coal&I.Nat. 

Vi'lh'il 
Katt.Pk.Xat 
Aetna  Nat. 
'."',  o) 
Br<>. 
Broadway  . 
Mfrs.'  Nat  _ 
Mi  chanlcs'.. 
Nassau  Nat. 
Nat.  City. 
\orth  Side 
Jersey  Citv. 
First   Nat. 
Hud.  i 
Third  Nat 

Hoboken. 
First  Nat.. 
Second  Nat. 


Capi- 
tal. 


S 

200,0 

300,0 
200,0 
500,0 
250,0 
200,0 
100,0 
200.0 
1,000,(1 
100,0 

2IM),(l 
100,0 


200,0 

252,0 

1,000,0 

750,0 

200,0 

200,0 

220.0 
125,0 


Tot.  July  17  9,147,0 
Tot.. Jul-.  10  -.047,0 
Tot.  Jul v    3    8.047.0 


Sur- 
plus. 


Loans, 
Dtsc'ts 

and 
Tnvi  st- 


S 

149,6 
240.4 
439,7 
182,7 

1]  , 
402.2 

960,4 
439,9 
303.9 
241.5 

I 
11 


787,0 

933.9 
954,5 
598,5 
1 4 1 ,8 

1, 230.0 

626,1 
244,3 


Spi  i  U 


S 
1,243,0 

1.477,8 
4,728,1 
5,970,0 

3,299,2 

I  690  S 

3.560.0 
1,831,6 

8,324  .. 
3,878,3 
.'.,210.0 
l  ,959,0 
i  186  9 
1,961,3 


3,152,8 
6,320,3 
10,794  2 
;  033,0 
1,370,0 
;  .or  1,9 

4,530,8 
L,70S,9 

2,307.0 


12,569,91100181.8 

1,6  100277.9 

13,023,6100000, 3 


Legal 
/"'  ','.,'.  .- 
and 
Bank 
Notts . 


S 
135.0 

36,9 
703,4 
663,0 

86,9 

527.1 

39.9 

327.0 

167.5 

55,0 
912.0 
221,0 

178.7 
450,0 


27,4 

780,3 

. 
322,0 
12.5.0 
139.4 

260.1 
179,2 

55,2 

150,8 
78,6 

7.S7N.H 
7,651,8 
7,470,0 


60,0 
206,7 

388,1 
624,0 

449.2 

32.5 

I 

419.0 

6  1,6 

808,8 

74.0 
64,4 
31,8 


445,5 

154,6 

2,146,9 

627,0 

■  • 

81  ',9 

423,3 
39,9 

115,5 

30,3 

114.7 


Ln.-.70,2 
10354,5 
9,983,3 


Deposit  with — 


Clear- 
ing 


$ 
371.0 

' 
435,5 
624,0 
130,1 
187,5 
;   3 

937.0 
229,1 

151,2 

625.0 

170.!; 

1  1,9 

103.7 


280,3 

887,7 

1,306,6 

1,160,0 

770,0 
295,0 

2,128.1 
23 
657,7 

125,2 
97,5 


13,178,3 
14,651,3 


Banks 


293,8 

742,0 


96,7 
5,1 


25,0 

ib",o 


367,4 
257,1 
308,9 

174~6 
225,9 

866,0 

280,7 

32,0 

rO    I 


1,750,1 
4,678,0 


Net 

Deposits. 


S 
1  ,2   6  0 

1,840,5 

7,328,0 
1,007,4 
3,488,0 
3,554,6 

0 

■ 

124,6 

5,162.7 
5,369.0 

1.0S5.0 

1 


3,990.3 
7,355.7 
14,733,7 

.     1 

5,1  00,  > 
2,170,8 

6,509.3 
2,883.4 
2,348,3 

2,496,0 


1 
121  133,9 
119011,0 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


Weom                         '■  in  alt  these  figures 

1 

Banks. 

■  " 
Sm  'i'i  . 

Loans. 

Specie. 

Legals. 

Depos 

Circu- 
lation.. 

Clearings. 

15oston. 

$ 

s 

$ 

S 

$ 

$ 

$ 

June  26.. 

41,790,0 

215,938,0 

26,417,0 

4,827.0 

273,308,0 

7,588,0 

152,378,5 

July    3_. 

40,300,0 

2-18,065,0 

24,706,0 

4. 670.0 

274,618,0 

7,624,0 

174,228.5 

July  10.. 

40,300.0 

217,0 

24,323,0 

4,209,0 

272,001,0 

148,308,9 

July  17.. 

40,300,0 

212.967,0 

24,066,0 

4,087,0 

273,377, 

.332,8 

Phils. 

June  26-. 

54,390,0 

270.037,0 

80,039,0 

324,780,0'l5.714,0 

118.999,7 

July    S.- 

56,315,0 

271,432,0 

79,921.0 

32S.  413,0(15, 858,0 

143,255,6 

July  10.. 

56,315,0 

271,563,0 

81,128.0 

328,163,0  15,992,0 

108.387,1 

July  17.. 

50.. -11. '..'.I 

271,890,0 

81,033,0 

328,502,0  16,070,0 

129,263,0 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Bosto 
Government  deposits  amounted  to  $2,127,000  on  July  17,  against  $2,226, OOOo 
July  10. 

Imports  and  Exports  lev  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  17;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Dry  Goods 

Ueneral  Merchandise . 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise- 


Total  28  weeks - 


1909. 


83,141,674 
I  19,406 


S15,591,080 

$92,392,912 

374,0 


8466,995,143 


1908. 


1907. 


'$2,264,117   $3,178,205 
8,468,521   10,848.556 


$10,732,638  $14,026,761 

$G3,076.778'$102,339,3G8 

267,320,0,.       .,'.863 


$330,406,386^490,809,231 


1903. 


$2,497,001 
11,107.684 


$13,665,345 

j. 
$85,897,156 
320,401,781 


$400,298,937 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  po  (he 

week  ending  July  17  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW   YORK  FOR  THE  WEEK. 


1909. 

1908.                1907. 

1906. 

$14,313,967 
323,  i 

$10,167,249    812,178,811 
193,381    333,002,957 

$10,940,386 

Previously  reported 

314,;- 

Total  28  weeks 

$337,759,353 

$360,360,630  S345.1S1.72S 

-1.001 

The  following  table  .shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  July  17 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France   

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries- 


Total  1909 

Total  1908 

Total  1907 

Silver. 

■  .r   it  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries--. 


Total  1909. 
Total  1908. 
Total  1907. 


.    ..... 


Week.      Since  Jan. 1 


$2,748,000 


$2,748,000 
1,04! 

92 

$1,216,690 


$13,958,120 
13,881,232 


-',027,815 

3  

32,285,440 
4,030,195 


1,511 


$66,187,802 
47,1-' 
30,732,553 

$22,90 
2,557,950 
9,647 
99.814 


2,146 

28,029 


$1,243,908  $25,692,929 

758,2941   22,828,247 

1,064,2    .     .     236,109 


Imports . 


ran..\ 


$2,385 


77.702 
17,499 


$106,142 

57,011 

198,861 


678 


387 
24,373 


2,147,400 

375,017 

.416 

7 .885 

1,351,295 


-.857 
..967 

: 

$14  I 

"-,000 

560,871 
602,547 


$127.-  ;,945 

58,812 


Of   the   above   imports    for   the   week   in    1909,      

were  American  gold   coin  and    American   silver   coin. 

Of  the  exports  during  the  same  time,  $2,748,000  were  Ameri- 
can gold  coin  and were  American  silver  coin. 

Shutting  <*»#  JfiuaixciaX. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors   copies 
of  our  special  circular  describing 
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Listed  upon  the  New  York  Stock  Exchanze 


seer 


©L   \,»Q< 


WILLIAM  AND  PINE  STS..  -  NEW  YORK 

Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


MOFF  A  T    <&     W  H  I  T  E 

BANKERS 
Members  New  York  Stock  Exchange 
5   NASSAU  STREET.  THE   ROOK 

NEW   YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection    with 


IMPORTS  AND  EXPORTS 


International     Banking    Corporation 

NO.  60   WALL  STREET.   NEW   YORK 


Capital  &    Surplus.    $6,500,000 
Branches  at  Home  and  Abr«;sd. 


Special  facilities  for  Travelers 
in  all  parts  of  the  World. 
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3Bauker£f   ©asjette. 

Wall  Street,  Friday  Night,  July  23  1909. 

The  Money  Market  and  Financial  Situation. — There  seems 

thing  strange  in  the  fad  that,  as  noted  below,  the  security 
markets  have  shown  no  distinct  tendency  during  the  week. 
or  that  some  prominent  issues  have  advanced  and  that  other 
.  bout  equally  prominent,  have  declined. 

In  addition  to  the  usual  dearth  of  interest  in  the  markets 
incident  to  a  midsummer  holiday  period  t  ere  is  just  now  a 
good  deal  of  uncertainty  felt  as  to  how  much  time  will  be 
required  to  finish  the  tariff  matter  and  also  as  to  what  the 
provisions  of  the  revised  tariff  will  be.  These  matters  seem, 
indeed,  to  be  more  obscure  thai)  they  did  a  week  or  two 
weeks  ago  and  the  tariff  is,  as  every  one  knows,  of  such 
importance  that  almost  everything^within  the  scope  of  busi- 
ness enterpri  is  to  be  waiting  for  its  adjustment. 

Practically  every  other  phase  of  the  general  situation  con- 
tinues, as  for  some  time  past,  exceptionally  favorable.  A 
notable  feature  of  the  stock  market  this  week  has  been  a  sub- 
stantia! advance  in  the  shares  of  several  railway  equipment 
companies,  showing  that  the  railway  managers  are  pre- 
paring for  increased  traffic  by  placing  orders  for  equipment. 

The  money  market  shows  a  hardening  tendency,  especially 
for  time  loans,  although  there  is  only  a  slight  change  in  rates. 
New  evidences  of  an  approaching  demand  from  the  interior 
are  seen  in  a  change  in  New  York  exchange  rates  at  Chicago 
and  St.  Louis,  and  $8,000,000  gold  has  been  shipped  to 
Argentina  within  the  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  1%@2%. 
Commercial  paper  quoted  at  3@3%%  for  60  to  90  day  en- 
dorsement- :>M%  f°r  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £254,614  and  the  percentage 
of  reserve  to  liabilities  was  52.06,  against  52.24  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1.  The  Bank  of  France  shows  an  increase  of  4,525,000 
francs  gold  and  5,150,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie    

Legal  tenders 


Reserve  held  ... 
25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1909. 

Averages  for 

week,  i  ■ 
July  17. 


126,350,000 
174,450,100 

1.345,586,500 

49,259,200 

1,423,472,800 

1.997,700 

309,242,700 

81,194,700 

390,437,400 
355,868,200 


34,569,200 
35,068,625 


Differences 

from 
previous  week. 


Dec. 
Inc. 
Dec. 
Dec. 
Dec. 
Inc. 

Inc. 
Dec. 


3,394,100 
189,300 

2. Mi  I, NOD 

224,600 

029,700 

2,479,800 

1,850,100 
716,200 


1908. 

Averages  for 

week  end :n ii 

July  18. 


Inc. 
Inc. 


2,500,300 
2,510,150 


126,350,000 

165,169,100 

1,264,688,300 

56,020,100 

1,346,013,200 

ln.(i01,700 

310,103,600 

79,068,100 

389,231,700 
330,503,300 


52,728,400 
55,228,825 


1907. 

Averages  for 

week  ending 

July  20. 


129,100,000 

101,720,000 

1,1 05, 250, 000 

50,382,300 

1,072,991,300 

27,777,900 

21.1.768,300 

72,507,600 

277,335,900 
268,247,825 


9,088.075 
16,032,550 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
ot  the  actual  figures  on  Saturday  morning.  These  figures,  tgether  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  generally  steady, 
with  a  firm  undertone,  this  week,  and  otherwise  without 
special   feature.     Gold  exports  to  Argentina,   8  millions. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  S6%  for  sixty-day  and  4  88  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  xchange  were  4  86@ 
4  8610  for  long,  4  8740@4  8750  for  short  and  4  8770(S  i  8775 
for  Commercial  on  banks  4  8570  @4  8580  and  docu- 

ments for  payment  4  85@4  85%.  Cotton  for  payment 
4  85@4  8534.  cotton  for  acceptance  4  8570@4  8580  and 
grain  for  payment  4  85 %  @ -  85%. 

To-day  ty's)  actual  rates  for  Paris  bankers'  Francs 

were   5  -5  17%a   for  long  and   5  16%/i@5  16  %«   for 

short.      Germany    bankers'    marks    were    95  1-16@95%    for 

long  and  short.     Amsterdam   bankers' 

27@40  29  for  short. 

.      Ion  25f.  19c 
20c.  high  and  251'.  19c.  low. 

The  range  for  exchange  rates  follows: 


week's  range  25f. 


-Long- 

High 4  8610  8620 

Low 8590 

ParU  Banker  x'  : 

High 5  17  5  ny2a 

■  n'A 
Germany  Ban:  s — 

High 95  1-16 

Low 94 

Amsterdam  Bankers'  Guilders- 
High @     

Low @      


-Shorl- 


| 4  8740 

I    i    ■: 
|5  16H 

I     95% 
I     95% 

I     40  30 


@4  8750 
740 

C<]4a 

■  7-16rf 

■ix 

I  32 
29 


1 4  8770 
■1  8765 


-Cables 

I  8775 
' I  1  S770 


Less: 
Pius: 


a  1-16  of  1%.     a  1-32  of  I  h  3-32  of  1%. 

1:  1-16  of  1%.     x  1-32  of  1%.     y  3-32  of  1%. 

The  following  were  thi  for  domestic  exchange  on 

New  York  at  th  indermentioned  cities  to-day:  Savannah, 
buying,  50c.  for  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  81.000  discount.  Chicago,  15c.  per  $1,000  premium. 
St.  15c.   per  81,000  premium.     San  Francisco,  50c. 

per  81 ,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  wee:,. 

In  the  market  for  railway  and  industrial  bonds  the  trans- 
actions have  been  limited  to  a  little  less  than  $4,000,000,  par 
value,  per  day,  and  fluctuations  have  been  narrow.  The 
market  has  not  maintained  the  strength  noted  last  week, 
about  four-fifths  of  the  active  list  showing  a  net  decline. 

Among  the  notable  exceptions  to  the  general  tendency  of 
the  market  are  Union  Pacific  cons.  4s,  which  are  over  a  point 
higher,  in  sympathy  with  the  shares;  and  Norfolk  &  Western 
cons.  4s,  which  close  nearly  2  points  higher  than  last  week. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $5,000  4s  reg.  1925  at  117%  and  $22,000  4s 
coup.  1925  at  119%  to  120.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  193 6 .Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 

Periods 


Jan 
Jan 
■Feb 
•Feb 
-Feb 
■Feb 
-Feb 
Feb 
-Nov 


July 
17 


*]U(i'i 
*101 

*ioim 


*117J^ 
*119% 
*100J^ 

:  1(11):., 


July 
19 


*1DD-j 

*101 

*101M 

*l(ll'-4 


II,'- 

120 

*100H 
*100% 


July 
20 


*100% 
*101 
*101M 
*101J4 


*\\VA 
*119H 
*100% 
*100>£ 


July 
21 


*100M 

*101 

*101Ji 

*101M 


*117H 

119K 

*100% 

*100H 


July 
22 


*W0'A 

*101 

*101K 


*w<a 

*119H 
*100J4 
*100U 


July 
23 


*100J| 
*101 

*101K 

*101M 


*119^ 
*100'^ 
*100K 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  displayed  no  well-defined  tendency  at  any  time  during 
the  week  and  the  movement  of  prices  has,  in  most  cases, 
been  narrow  and  unimportant. 

Among  the  exceptional  features  worthy  of  note  is  Union 
Pacific,  which  advanced  5  points  to  199%,  and  thus  nearly 
fulfilled  the  prophecy  that  it  would  "go  to  200."  This 
price  has  not  been  maintained,  however,  the  stock  closing 
a  point  below  the  highest.  Rock  Island  has  been  strong,  both 
the  common  and  preferred  showing  a  net  gain  of  3  points. 
New  York  Central  has  also  advanced,  closing  3  points  higher 
than  last  week,  and  Baltimore  &  Ohio  is  up  nearly  2  points. 
On  the  other  hand,  several  prominent  shares  have  declined, 
including  Delaware  &  Hudson,  Illinois  Central,  Southern 
Pacific,  Colorado  Fuel  &  Iron,  Conso  idated  Gas  and  the 
United  States  Steel  issues. 

Stocks  of  the  railway  equipment  companies  have  advanced 
from  2  to  3  points,  on  increasing  orders  for  equipment,  in- 
cluding American  Locomotive,  American  Car  &  Foundry 
and  Pressed  Steel  Car.  The  copper  stocks  have  also  ad- 
vanced on  better  trade  conditions,  while  the  iron  and  steel 
issues  are  lower. 

For  daily  volume  of  business  see  page  216. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  July  23. 


Alice  Mining 

Comstock  Tunnel 

Evansville  <&  Terre  H_ . . 
General  Chemical,  pref-  _ 

Homestake  Mining 

Horn  Silver 

Lake  Shore  &  Mich  Sou. 
M  St  P  &  S  S  M— leased 

line  certificates 

Phelps,  Dodge  &  Co 

St  L  &  S  F— C  &  E  111 

new  stock  trust  certs. 
United  Cigar  Mfrs,  pref. 
Vulcan  Detinning 

Preferred 


Sales 

for 

Week. 


100 
700 
100 
125 

12 


Range  for  Ii 


Lmr,  si. 


Highest. 


$2  July  22 
26c.  July  19 
60  July  1" 
104K  July  19 
91       July  21 


100    70c. 
10  310 


1,375    89 
40  225 


45 
100 
5S5 
200 


July  21 
July  19 

July  22 
July  19 


67  July  20 

107  July  19 

16  July  22 

05  July  23 


S2  July  22 

26c.  July  22 

60  July  17 

104^  July  19 

91  July  21 

70c.  July  21 

310  July  19 

90M  euly  20 
235       July  22 

69%  July  21 

107       July  19 

17M  July  23 

05       July  23 


Range  since  Jan. 


Lowest. 


Highest. 


$2 

21c. 
60 

9.V.. 
87 
70c. 
300 

89 
175 


May 

Jan 
July 


Feb.  $2% 

April]  30c. 

July  60 
Jan  IDo1^  June 
Janj  94  y,  Apilr 
Feb|S1.60  April 
May  320        May 

July   9W  June 
May235       July 


62}^  April!  70      April 

99    Janllio   Maj 

6   Feb  20   June 

45   Jan^  73  Jf  June 


Outside  Market. — Beyond  one  or  two  issues,  therewas  little 
change  in  the  "curb"  market  in  the  fore  part  of  the  week. 
Business  was  in  indifferent  volume  and  price  movements 
irregular.  A  stronger  tone  developed  towards  the  close,  with 
some  show  of  activity,  especially  in  the  copper  shares.  Bos- 
ton Consolidated  dropped  from  15%  to  14%,  advanced  to- 
day to  15%  and  closed  at  15%.  Butte  Coalition  registered 
a  gain  of  2%  points  to  26%.  Cumberland  Ely,  after  an  early 
advance  from  7  11-16  to  7  13-16,  sold  down  to  7]4  and  ends 
the  week  at  7%.  Davis-Daly  fluctuated  between  5V?  and 
5  11-16,  then  jumped  to  6%,  the  final  quotation  to-day  be- 
ing 6  13-16.  Greene  Cananea  moved  up  from  9%  to  10  i ;. 
Nevada  Consolidated  from  23%  reached  23%  and  closes  to- 
day at  23%.  United  Copper  common  sold  down  from  10  % 
to  9%  and  up  finally  to  9%.  Giroux  was  conspicuous  for 
its  activity,  the  price  advancing  from  8%  to  10'^  and  easing 
off  to  9%,  with  the  final  transaction  to-day  at  9%.  Nipis- 
sing  was  comparatively  active,  moving  between  11  and 
11  7-16.  It  ends  the  week  at  11.  Business  in  industrial- 
was  small,  though  prices  were  higher.  American  Tobacco 
gaim  1  25  points  to  435.  A  good  demand  was  reported  for 
Southern  Iron  &  Steel  stocks,  the  common,  "w.  i.,"  selling 
up  a  point  to  20  and  reacting  to  19%.  The  preferred. 
"w.  i.,"  rose  from  55%  to  56%  and  eased  off  finally  to  56. 
Standard  Oil  in  the  early  trading  moved  down  from  68 
682,  then  advanced  to  689%  and  after  this  reacted  to  686. 
Chicago  Subway  from  20%  moved  up  to  21,  suffered  a  break 
to  16%  and  then  rallied  sharply  to  il».  In  bonds.  Inter- 
borough  5s,  "w.  i.,"  advanced  from  102%  to  103,  and  West- 
ern Pacific  5s  from  98  to  98%.  Jones  &  Laughlin  5s  weak- 
ened from  101  to  100%. 

Outside  quotations  will  be  found  on  page  216. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUl'YIMi     TWO     PA«iKS 


STOCKS — HIGHEST  AND  LOWEST     AI.K  PSl  a* 


Saturday 


115% 
H04% 
13134 
119 
*941» 
78% 

*65 
►285 
77% 
B884 

*72 

1% 

•58 

*24% 

*4l- 

1543s 

1821- 
►221% 

►  158  " 

mo 

*4% 
*13 

75 
►103 
*50 
*S134 

♦sou 

193% 

* 

47 
*84 
*60 
*16 

*3H- 
36% 

*527s 

*42% 

14912 

76 

"61% 

*85 

1041- 

*93!" 

155" 

15% 

48% 

29% 

55=8 
*76l- 

45% 

7U2 
*25 
*60 

69 
145 
H45 
*1S 
*56 
*84 
143 
H53 

42% 
*72 

7212 
135 
*531- 

25l8 

132 

*53 

H00 

*80 

*16S% 

52 

9234 
*89 
15114 
*94 
*99 
*90 
138 
*92 
H09% 
154% 
*93 
*991- 

3434 

73 

72I4 

54% 
*26<8 

65% 
133% 


117 
lit.", 
13212 

290 

!  1 
1% 
60 

15  1 
170 
182% 

104 
175 
51; 

14 

75 

"w" 
82 

803. 
1931 

680 
47% 

85% 

62 

17 
33 
36% 

43 

ISO'4 

767j 

~€iu 

90" 

1041 

48% 

297s 

55^4 

78 

45% 

7H- 

26«- 

61  " 

69 

1451- 

146 
25 
57 
88 

143% 

157 
421- 
7334 
73 

135 
54% 
25% 

1327S 
56 

110 
85 

170 
521 9 
93% 
91 

152% 

100 

101 

j  00 

138% 
93 

120 

156% 
931 

103 
35 
731  - 
72% 
55 
27% 
6578 

135% 


Monday 
July  19 


1163, 

I  ,„., 

*941» 

78  " 

*65 

6938 
*72 
1% 

*24~ 

1551- 
1091- 
183 
♦221 
*15S 
*170 
*41- 
*13% 
*73 
*102 
*56 
8134 
80% 
193% 
*--  - 
47% 
*S3 
►60 
•16 
*3U- 
36 
53% 
43 
150 
76 
*15% 
* 
*S8 

15434 

15% 
1712 
2934 

55% 
♦77 

45% 

71% 

26% 
*5S 

69 
144% 
*145 

20 

56% 
*84 
1421- 
*153 

41% 
*73 

73 
*130 
*53% 

25% 
13238 

*Ioo" 
*SQ 

*169 

52% 

9234 
*86 
152% 
*94 
*99 
*96 
138% 

93 

*1091- 

1555s 

*92 

*99 

35 

73% 
*71 

55% 
*2634 

65% 
133% 


31% 

70 

3434 

191- 

*8% 

50% 

69-% 

103% 

194% 

10534 

*36 

*54 

21% 

5634 

634 

7% 

17% 

7% 

*5514 

*89 


3134 
70 
35% 
201 9 

912 

51% 

693. 

103% 

198% 

106 

38 

55% 

21% 

57% 

7 

7% 
171- 

7% 
57% 
89% 


117% 

105 

132% 

! 

I    ■ 
288 

69% 
74 

1% 

25% 

4-% 
157 
L6! 
183 
225 
164 
175 

5 
14 
75 

57" 

1!    I 

680 

48 

1   • 
171- 
33 
3634 

4  3 

151% 

7' 

1  5 

62% 

90 
115 

94 
1 55  - 

15% 
(81. 

29% 

55'g 

79 

46 

72'i; 

26% 

61 

69 

1451- 

146% 
20_ 
5678 
88 

143% 

157 
42% 
7334 
73% 

136 
54i.i 
25% 

133% 

lid" 
85 

171 
54% 
93% 
91 

153% 

100 

101 

100 

13834 
93 

120 

157% 
93% 

103 
35% 
74% 
721- 
56% 
27% 
65% 

135% 


Tuesday 
Jut!/  20 


31 

69% 
34% 
19% 
9% 
49 
69 

103% 

196% 

106 

*36 

*53 
21-% 
56% 
6% 
*6 

*16 
8% 

§56 


3134 
70 
35% 
20% 

9% 
51 
69% 
104% 
19834 
106% 
39 
55 
21% 
571 

67 

8 
20 

9 
56 
89% 


116% 
105 
*1301- 

119% 

*941-> 

7S 

67% 

79 

69 

*71 

1 

*54 

4 
155% 

1 

:. 

*170 

*4 

*13 

75 

103 

I 

851- 

*15% 
*31 

43io 
1501- 

76 

*15% 

*601- 

*85" 

*100 

93% 
154% 

153g 

47% 

2934 

55 
*77 

46 

71% 
*25% 
*59  " 

69% 
zl42% 
1451- 
*16 

5634 
*84 
142% 
156 

42 
*73 

72% 
*130 
-53% 

25 
13234 
*53 
*100 
*80 
1691- 

53% 

93 

91 
153% 
*94 
*99 
*96 
138 
*92 
*1091- 
155% 
*91 
*99 

35% 

74 

72 

55% 

20% 

65% 
1331- 


117 
105 
132 
120 

95 

78% 
18714 

287 
79% 
69% 
73 

1% 
591 

41 

1561 

1S4% 
230 
164 
175 
51 

15 

75 

57 

194 

680 
48% 
851 
63 
17 
33 

543 
4434 

15H 
763 
1534 
62 
881 

115 
93% 

155-% 
15% 
4819 
2934 
551- 
78" 
46 
72% 
271- 
61  " 
69% 

1421- 

146 
21 
5634 
8712 

143% 

156 
42% 
73% 
73 

136 
54% 
25% 

134% 
56 

110 
85 

169% 
54 
9  :% 
91% 

154% 

100 

ML 

100 

138% 
93 

120 

1561- 
931- 

102 
30% 
75% 
72% 
55% 
26% 
65o8 

13434 


Wednesday 
July  21 


1161-  1171 

105 

*130%  132 

119%  120% 
§941.,    Q4i2 

7  s        783 

180%  187% 

68       68 

§287     287 

78%    79?g 

68%    69 

*72        73 

1  1% 

*571-     5934 
*24'-     25 

4%       4% 
155%  1561 
tf4  170 
.  1S4 
§222". 

"  104  " 
*170      175 
51- 
*13        14 

74%     74% 
103      1". 
50        50l.| 
*81         82 
*80%    81 
192      1923 


48 
65 
►32 


31% 

70 

3434 

18% 

*838 

4934 

69% 

104% 

197% 

105% 

34% 

53 

21% 

56% 

61- 

6% 

§17% 

*7 
*55% 


31% 

70 

35 

193j 
91- 

49% 

69% 
106 
198 
106% 

37 

54% 

211- 

57% 
7% 
634 

17% 
9 

57% 

89" 


4S34 
17 

a 

36%     37% 
54 

44        441- 

150      151-% 

75%    76% 

■""   "6"i% 

*85        90 
*100      11234 
*93%     951- 
15434  15534 
15%     153| 
46%     48% 
29%     29% 
*55        56 
*77        79 
4534    46% 

72  72 
*25        27 
*59        61 
*69        70 
140%  142 
14534  14534 
*17        20 
*55        57 
*S4        871- 
14234  143% 
156      159 

4138     423g 
*73        7334 

73  73% 
135      135 
*53%     5434 

247g    25 
133%  13538 
55        55 
*100      110 
*80        S5 
§109      169 
531-    54% 
93-%     i)434 
92        92 
15.%  15378 
*99      100 
§9S%     98% 
*9G      100 
137%  138% 
*92        93 
*109!->  120 
15334  156 
*91        931- 
97        99 
35%     37% 
73%     7538 
*70        72% 
55        5578 
27        27 
6518     65% 
.  1343s 


Sales  o) 
the 
Thursday    >      Friday      1    Week 
July  22.  July  23.     \Shares 


.L 


31% 
69% 

331- 
18% 
*8% 
50 
691- 
rl045g 
197% 
106 
*35 
54 
21% 
o5% 
6% 
6% 
*16 
s 
*55% 


31'8 

70% 

35 

19% 
9% 

5038 

691- 
104% 
1991- 
106% 

38 

54 

21% 

57% 
7% 
6% 

181- 
8 

57% 

89" 


116% 
104% 

*130% 
119% 

78 

7S 
*6S 
*70 

% 

*57% 

*241- 

4  " 

154-% 

I 
*221  " 
*155 
175 

*13 

*73 
*102 

551- 

81 

80% 
1=191 
C50 

47% 
§85 

68 
*16% 
*31% 

5334 

43% 
150 

75 
*15% 

*85 
*100 

93% 
154 

15 

4658 

29 

55% 

78% 

45% 

72 
*251- 
§5S" 

68 
140% 
*145 
*17 

56 
*84 
142% 
1581- 

41% 
*72 

73 
*130 

24-% 
134% 
*55 
*100 
*80 
169 

53 

93% 
*90 
152% 
*94 
*99 
*96 
137% 
*92 
*109% 
15334 
*91 
*97 

35% 

7334 
*70 

54 

265S 

64% 
1321- 


1 16% 
105 
133 
120% 

95 
78 

290_ 
78% 
691 
75 
LI 
5934 
25 
4% 

155% 

LI    '■ 

184 

164 
175 

14 
75% 

56" 

81 

80% 
193 
650 

48% 

85 

68 

17 

33 

3(  ' 

44% 

7538 
1534 
611- 
89U 

11234 
931- 

155 
15% 
473j 
29% 
56% 
781 , 
45% 
72 
27 
58 
68 

141% 

146 
20% 
56% 
88 

144    j 

1601-1 
417J 
73% 
73% 

138 
54 
2434 

135% 

56 
110 

85 

169 
54 
94 
94 

153% 

100 

101 

100   ' 

13734 
93 

120 

155% 
931- 

100 
36% 
74'8 
72% 
55% 
26% 
65 

13334 


31 
6934 
34 
181- 
*8% 
497s 
69% 
*103% 

197 

1047s 

*35 

53% 

2034 

54% 

7 

6% 

*16 
8 

*55% 

*S8 


116.% 

10434 

133 

120% 
9434 
77% 

185% 

*68 
►288 
78% 
68% 

*72 
% 

*57% 

24% 

4  " 

155% 
§169% 

*221 

*155 
*170 

*13 
*73 

►  103 
55% 
81% 

*190 
*. 
471- 

§S5% 

*64 

*3n» 

54-% 

43 
150% 

75 
*15% 
*59% 

106 

154% 
1334 

44% 
29% 
56% 

*77 
45% 
71-% 

►25 

*5S 

*67 

142 

145 

*17 

*55 

*S2 

14334 

1601- 
4H- 
7334 
72% 
*130 
531- 
241- 

134% 

*53 
*100 
85 
*1681- 
52% 
9334 

*92 

1521- 

*94 

*99 

=:=96 

137% 

*91l- 
*1091- 

154% 

♦91 

*97 
36% 
741- 

*69 
5458 

'26% 
64% 

1321- 


116% 

105 
■ 

120% 
943, 
78% 

1861; 
69 

290 

68% 
7' 

1 
5934 
241- 

43g 
156% 

225 
164 
ISO 
5% 

14 

75 

"5¥" 

81% 

8058 
192 
650 

47% 

85% 

70 

17 

33 

36% 

54% 

43 
151 

75 

1534 

61 

861- 
106 

951- 
155 

15% 

47% 

29% 

56% 

79 

45' 

72 

27 

61 

69 
142% 
145 

201- 

56 

87 
144 
1601- 

41% 

73% 

73 
138 

54 

24% 
135% 

56 
110 

85 
170 

53 

94% 

93 
153% 
100 
101 
100 
137% 

93 
120 
155% 

93% 
100 

37% 

75% 

72 
56 
26% 
64% 
1331- 


09,976 

2,170 

800 

57,350 

1,550 

6,3! 

17,700 

300 

51i 

76,300 

1,900 


9.S80 


100 
4,099 
i       11 
1,931 

9 


200 


500 

100 

1.165 

0 

1,700 

100 

¥,090 

190 

550 


i?,.  COO 

1.700 
25,853 

12,200 


-    i 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


200 


3158 
6934 

3 :% 

19% 

9% 

49% 

69% 

105-j 

198% 

106    j 

38    ! 

53% 

21% 

56% 

18 

8 
57% 
8978 


31% 
691- 
34 
19% 
*83g 
4934 
69% 
1031- 
1975S 
104% 
*35 
*53 
21 
55% 
6% 
6% 
*10 
*7 
*55% 
*87% 


3138 
69% 
34% 
191- 

9% 
50% 
691- 
103% 
1981  . 
10534 
38 
54 
21 
5534 

6% 

6% 
18 

9 
57% 
89% 


200 

450 

9.100 

17,425 

38.750 

-.1,0(1 
3.500 

100 
3.595 
4,545 

200 
28 

5.500 
600 
100 
blO 


3.818 

1,600 

13,100 

100 
4,400 

300 

1,300 

3,533 

133,350 

100 


100 

250 

15,000 

19,200 

400 

45.000 


38,277 
310 


405.990 


300 

240,700 

44,750 

400 

10,230 

1,000 

2.050 

207.000 


29,400 

2.050 

7,700 

10,325 

100 

5,100 

1.800 

2,970 

525,350 

8,350 

300 

950 

4,500 

18,900 

17,100 

1,000 

125 

500 

70 


Railroads 

Atcii  Topelca  &  SantaFc 
Do     prer 

Atlantic  Coast  Line  RR_. 

Baltimore  &  Ohio 
Do     pref. 

Brooklyn  Rapid  Translt- 

Canadian  Pacific 
anada  Southern 

Central  of  New  Jersey 

i.c  &  Ohio 

vo  &  Alton  RR 



hica-'o  Great  Western... 

Do  4%  debentures 

Do  5'  0  P  ■'      "A" 

Do  4%  pret    "B" 

,i(i    0    >nl\v  &  St  Paul- 



Chicago  &  North  Western 

pref 

Chic  St  P  Minn  &  Omaha 

Do    ore! 

Chic  Un  Trac  ctfs  stmpd 

Do  pre£  ctfs  stmpd 
Clcvc  Cin  Chic  &  St  L._. 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West 
Denver  &  Rio  Grande.. 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Attan 

Do    pref 

LT'rie 

CjI     Do  1st  pre! 

Do  2d   pref... 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W .  deb  ctf  B 

Oavana    Electric 

»T-     Do    pref 

Hock  Val  JP  &  M  Co  rets 

Hoeklng  Valley  pref 

J  llinois   Central 

4-nterboro-Metropolitan. 

DO  prel 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  prel 
ansas  City  Southern.. 
Do   pref 

Iake  Erie  &  Western.. 
J     Do  pref 

Lonir  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pret 

Minn  .St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pre1- 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  or  teex  1st  pre! 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   He  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref. 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  prel 

2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr.  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 

Do     pref  do 

'Pesas  &  Pacific 

A  hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref... 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    nref  Trust   Co  ctfs 


Range  since  Jan.  1  1909. 
On  basis  of   VMi-share  lots 


Lowest 


1121 

142 

18 

52 

81 


166: 

4 

12 

(.8 

100 


977sJan  13 

j  00%  Jan  20 

107%  Jan  14 

103%  Feb  23 

92     Feb 

67     Jan 

1165 

60%  I     l  11 
215  "  J  -      - 
5558  Jan 
57'8  Feb  2 
71     Feb:: 

7S  J'ly  22 
55%  J'nell 
23     J'nel' 
4    J'ne  2 
141      Feb  2 
158%         1  i 
173%  ! 
X20S 
148     Apr  22 

J'ly  . 
J'ly  12 
.  an  V 

55%  J'ly  22 

7b%Jaa  . 

73%  Jan 
I6734  Feb  2 
535     Feb 

37%  Jan 

791-  Jan 

56     Jan  39 

15%  Jan     0 

I  x      Feb  23 
ichll 

36%  Mehll 

2S17, 
136%  Feb  24 

65 18  Men  12 

14  Feb  2ci 
39  Feb  1 
83%  Feb  a 
97  May  3 
88     Api2, 

137  Feb  z: 
11%  Men  23 
3034  Men 2:; 
27  Feb  24 
5 11 -Jan  4 
7434  Feb  2 
37  Feb  23 
6778  Feb  2! 
191-  Feb  25 
48  .an  23 
59  Jan  4 
Jan  29 
Men  25 
J'ly  2 
Men  0 
MchlO 

1321-  Jan     2 

147  Apr  13 
351-  Feb  23 
71  "  Feb  2; 
65     Feb  24 

122%  Jan  5 
441-  Apr  5 
23     J'ne2l 

120%  Feb  24 
48%  MchlS 

100  Feb  20 
76%  Apr    6 

157%  Feb  24 
42%  Feb  24 
84%  Jan  6 
85%  Mch26 

133%  Feb  24 
76     Mch  3 

100     Mch  30 

88  Mch  27 
126%  Feb  "J3 

86%  Jan  5 
104  Feb  10 
118    Feb  23 

89  Mch  2  2 

90  Feb  1 
20%  Feb  24 
57%  Feb  24 
65%  Mch29 
30  Feb  23 
20%  Feb  25 
47%  Jan     6 

41458  Feb  24 

118%  Feb  24 

•i2     Feb  24 

Jaa    5 

Feb  24 

J'ly    2 

Mayl2 

Feb  26 

64%  Feb  24 

97    Jan    2 

172%  Feb  24 

294     Mch  1 

30     Feb  25 

50%  Feb  25 

15  Feb  23 
41      Feb  23 

5'8  J'ly  15 
5  J'ly  13 
15%  J'ly  13 
6%  J'ly  13 
357g  Jan  6 
861j    '      b.3] 


Highest 


60 
30 
16 
7 
43 


90 
68 
21 


117%  J'ly  19 

10634  J'ne2 

135     J'ne  8 

12058  J'ly  23 

96      Apr  12 

827s  J'ne  7 

187%  JTy20 

J'ly  22 

2981- 
80i4  May20 
7434  Apr    1 
781- 

lll-Jati  2 
C4  Mayl7 
37  Jan  i 
14is  Jan    2 

157%  J'ne  5 
J'ne  4 

186%  • 
§z25     J    n 

161%  J'ne    8 

175      J'ly  22 
7     Jan     4 
18%  ■ 
?9i-  Feb  lb 

105 

68% Jan  8 
^o  May  1 
.vi.,  Jan     7 

200     Mavl4 

680     Apr  22 

54  Apr  20 
Feb  10 
J'ly  22 
j  an  In 

361-  Jan  15 
39  "  J  'no  7 
55%  J'ne  5 
45":  J'ne  5 
152%  J'ly  8 
i  1  ^  nel5 
U     Jan    4 

64  J'ly   9 

89  J'ne  12 
118     J'ne 10 

941-  J'nell 
156%  J'ly  13 
19  Jan  5 
52-%  J'ne 28 
36  A  or  15 
62  Apr  15 
79%  May  13 
48s8  Mayl4 
74?8  iviehSO 
2S  J'ne  8 
647s  J'nel4 
71%  May 24 
145%  J'ne  8 
153!- Jan  4 
42     Jan     5 

65  Jan     8 

90  Jan     8 

ran     s 

16U1-  J'ly  L'2 
44%  J  a  1  22 
75%  Jan  21 
77%  J'ne  4 

138     J'ne   s 

55  J'ly  8 
26%  May22 

135'2  J'ly  22 
59     J'ne  7 

100  Feb  20 
r-'t     Feb    4 

17434  J'nel4 
55%  J'ne  12 
94«4  J'ly  21 
92      J'ly  21 

15434  J'nell 
9934  Apr    1 

100%  J'ne 23 

100 

13938  May  4 
94     Feb    4 

110 

15934  May20 
93%  J'ly  12 

104%  Mayl3 
37%  J'ly  23 

75%  J'ly  23 

73  J'ly  lc 
56%  J'ly  19 
281-  J'ne  2 
711-  J'ne  2 
135%  J'ly 
137  J'ne 
3238  J'ne 
711-  J'ne 
37=4  Feb 
421-.  Jan 
15%  Jan  2 
64-%  Apr  la 
74%  Jan  4 
107  Feb  16 
199%  J'ly  21 
110  J'ne24 
39%  J'ne21 
59  Apr  29 
2438  J'ne  15 
61%  J'ne15 
283S  May  7 
1278Jau  4 
25%  Jan  t- 
15%  Jan  j 
6378  Apr  2(1 
91?s 


Range  jar  Previous     ' 

Year 

(1908). 

Lowest 

Highest 

(j  1     Feb 

101%  Dec 

833g  Feb 

104     Dec 

59%  Mch 

1H%  Dec 

76%  Feb 

jll7sDec 

80     Jan 

94     Dec 

37%  Feb 

69%  Dec 

140     Feb 

180%  N<rt 

54     Mch 

68     Nov 

160     Feb 

a»    :>-T> 

25%  Feb 

59%  Dec 

It)     Feb 

6878  Dec, 

47     Mch 

79     Dec 

3%  Feb 

1458  No* 

331-  Mcb 

68%  Aug 

15%  Feb 

<3     Dec 

5     Feb 

17%  Nov 

103%  Jan 

1521-  Dec 

138    Jan 

1643j  Dec' 

135%  Jan 

185%  Dec 

§  185    Jan 

234     Dec 

114     Feb 

10t>     Dec 

140%  Jan 

174     Dec 

%  Apr 

7%  Dec 

4     Apr 

18     Dec 

471. 

70%  Dec 

85%  Feb 

U97s  Deo 

21     Feb 

59     Dec 

50%  Jan 

79     Dee 

3934  Feb 

J  i     Deo 

141% 

181%',  Dec 

420     Jan 

575     Nov 

14% 

401-  Dec 

83%  Dec 

32%  Apr 

66     .'.  11M 

6 

18  ■  Nov 

lia. 

33-4     iov 

12 

30      Nov 

24%  Mch 

51%  Dec 

16     Men 

41     Dec 

113%  Feb 

148%  Uec 

48%  Jan 

75%  Nov 

8    Jan 

171-  Dec 

20 

4U 

i  70     Jan 

Dec 

62     Feb 

lOH-Dec 

69     Mcb 

'.  3     Dec 

122%  Feb 

14934  No  J 

634  Jan 

20    Dec 

17%  .Feb 

49%  Dec 

10     Feb 

321-  Dec 

271-  Feb 

67     Dec 

57     Auu 

75%  Dec 

IS     Feb 

423s  Dec 

46     Feb 

72%  Dec 

12    Jan 

26     De« 

34     May 

58     Dej> 

30     Feb 

56%  Dec 

87%  Feb 

125%  Dec 

120     Jan 

15434  Dec 

15     Feb 

441-  Dec 

20     Mch 

56%  Dee 

61     Feb 

90     Dec 

79%  Jan 

135     Nov 

1231-  Feb 

.,!!-  Dec 

171-  Mel! 

431-  Dec 

46     Feb 

751-  Dec 

28%  Feb 

67%  Dec 

9734  Jan 

122     Nov 

90%  Jan 

120     Dec 

24%  Jan 

57%  Cec 

90     Jan 

lOo      .-.  OV 

60     Feb 

85     Dec 

128%  Jan 

161      Nov 

29%  Feb 

4773  Dec 

58     Feb 

86%  AOV 

74 

88     Des 

11678Jan 

15734  Nov 

65     Sep 

93'-- Jan 

90    May 

90     May 

79     Alch 

97    Jan 

1083.;  Jan 

132%  Dec 

59    Jan 

881-  Dec 

81%  Mch 

10834  Nov" 

92%  Feb 

143%  Dec 

78    Jan 

&2     Dec 

/6    Jan 

99     Dec 

10%  Feb 

15%  Dec 

2034  Feb 

02%  Dec 

42     J'ne 

6a     Dec 

19%  Feb 

42%  Dec 

10     Mch 

24     Dec 

241-  Feb 

55%  Dec 

;  Feb 

1221-  Dec 

106%  Jan  1 

125%  May 

9%  Jan 

27%  Dec 

251-  Mch 

031-  Dec 

1234  Feb 

37%  Dec 

151 

47     ^us 

6%  Oct 

15%  Dec 

12     Feb 

50     Dec 

33      Feb 

731-  Dec 

78%  Feb 

963s  Dec 

lioi-  Mch 

1S4%  Nov 

79%  Apr 

98    Nov 

15    Jan 

40     Dec 

271- Jan 

591-  Dec 

634  Mch 

20%  Dec 

13     Mch 

5234  Dec 

5     Mch 

24     Dec 

41-  ' 

13     Dec 

12%  Apr 

:  t.%  Dec 

,      Feb 

li34  Nov 

13%  Feb 

38%  Dec 

LNKS    AiND    TRUST    COMPANIES— BROKERS'.    QUOTATIONS 


Hanki 

New  Yor: 

Aetna 

America  11.. 
Amer  Exch. 
Battet y  PL- 
Bowery  T  .. 
Bronx  Borol 
Brvant  Pk  1 
Butch  &  Dr 
.Century  11.. 

Chase 

Chatham  . . 


Bid 

Ask 

175 

( 

575 

585 

t_..'i 

_ 

130 



( 

375 

300 

155 

160 

140 

150 

170 

175 

300 

295 

3~6>, 

Banks 

CtulseaEx  T 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  <Se  Iron 

Colonial  H__ 

>lumbiaU. 

Commerce  - 

Copper 

Corn  Ex  Tl-. 
East  River. 
Fidelity  1l_. 
Fifth  Avefl 


Bid 

Ask 

200 

425 

155 

159 

T360 

.. 

26  1 

300 

375 

425 

183 

187 

245 

333 

340 

125 

136 

165 

175 

4000 



Bank- 
Fifth    

First  

1  -1th  St  II   -- 

Fourth 

Gallatin  — 

Garfield 

Germ  Am  1] 
Germ'n  Exll 
Germania  H 
Greenwich  1; 
Hanover  .. 
imp  &  Trad 
Irving  N  Ex 


Bid 

Ask 

300 

350 

800 

825 

155 

180 

220 



34:) 

350 

270 

2S5 

140 



450 

550 

-..- 

265 

280 

545 

547'- 

555 

1871- 

195 

Banks 

Jefferson  U  - 

Liberty 

Lincoln 

Manhattan! 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  1 
Metroool'nl, 
Mt  Morrisll. 
Mutual  11... 


Bid 

Ask 

180 

530 

560 

420 

435 

335 

345 

258 

263 

252 

260 

180 

195 

160 

170 

160 

164 

375 

187% 

195 

250 

290 

31 

Banks 

Nassau  11 

Mew  Neth'd 
^ewYorkCc 
New  York  . 
N"!ii  &Day1 
19th  Ward. 
Northern  .. 
,  ■  11--. 

Park 

People's  11-  . 

Phenix 

Plaza  11 


Bid 

Ask 

205 

200 

210" 

750 

325 

33_5 

220 

250 

440 

110 

230 

240 

f471 



2S0 

295 

175 

1 

610 

625 

Banks 

Prod  Exch  1 



Seaboard  .. 

Second 

Sherman    .. 

State  11 

12th  Ward. 
23d  V. 
Union 
/Vash  H'tsl 

Side  ', 
Vorkvllle  11 


1  Bid  and  asked  p: 
1  Sale  at  Stoci:  liz 


rices;  no  sales  were  made  on  tms 
change  or  at  auction  this  week. 


day.      I  Ex-rights. 
h  First  installment 


5  Less  than  100  shares. 
paid,     n  Sold  at  private 


II  State  oanlES.     a  Ex-dtvidend 
sale  at  this  price. 


and  rights.   0  New  stOJk. 
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STOCKS— HIGHSS1'  AND  LOWEST   SALE  PRICES 


July  17 


*217 
*14'., 
*51 
H    ■ 

*99 

44 
95 

111., 

*117, 
*72k 
*103k 
•227 

*40k 

36 

*17 

4S5g 

CO 

*119 

i 
- 

*lllk 

*250 

*100 

• 
12034 

14014 
100 

104 

-r,'-'4 

*10734 

*i<>7k 

*5 

31% 

61 
1393s 

18 
*31 

3'.V, 
•145s 
64'g 

13912 
23  " 

*86'2 

*583s 
38 

*72 

*8S 


44" 

95 
11 14 

_ 

41 

37l» 

45% 

112  " 


Monday 
I 


*217 

151.     151.; 

4.". 

*100".8  101 

IH4     115f 
■     815; 

*1175s  120 

721 

*102k  1051.) 
230 

Sis 

4H 

:>.i, 
17  7 

4434     451) 
61 
*119      120 
gi, 
52k 
SSI" 

937s     ■     ■ 
112      112 
*250      300 


104k  *100      104 

5412     55 

12&34  1271s 

*124 

1401 2  14(1- 

101      101 

34S 
104U  1043£ 
4  71 2     4S 

*10734 

*107k 

51s       0I4 


11; 
127 
126 
141 
1007g 

48 


o'S 
311; 
61 
1401;; 
1S12 
34 
3234 

45 
i 
140 
23k, 

88 

90 


Tuesday 


*91 

165k 

*99 

*S5k 

122 
*6k 
2134 

*15-34 
64k 
3914 
S9k 
SO 

*73-58 

106 
*12434 

*16l4 

*85 

109 

*1U 

*so " 

J : 

82k 
116 

lllo 

*45 

43I4 

*100 

*183 

/ 

*6k 

40 

105 

33 

107 

84 


100 
165 
101 

S6k 
122 
678 

2134 

6412 

8S34 

SO 

106 

17  " 

861 2 
103 

88" 

303., 
48" 

714 
105 

84 


*30k  311 
01  "     6H0 

14012  143 
1S34     183. 

*30        34 

1053g 

>    451 
04k     643" 
13973  14H4 
23k,     233s 
S7 
*57       61 

38        38% 
*72        88 
*S8       90 


*37 
*90 
•13 

*75 

*30" 

*se 

*14 
*35 
39 
ll6ia 

*S2 

72 
12714 

4838 

*11  ) 
*66 

*310 
*72 
i  '- 
*120 


93 

14 
80 

"31  " 

S3 

84 
73 

52 

121 

67 

"72k 
124l2 


*91 

16578 

*95 

*85l2 

122 
"<558 
21k 

39 
S9I2 
*79 

*  10534 

125k. 

16k 

86 

140 
3 

106 

734 

7 

10514 

107 


100 
16C3. 
100 
S618 

122 
65L 
2178. 
1G34 

395g 

1 
SI 
71k 
1063j 

16^ 

9  I  " 

807s 

109 

2 

86 

140 

12 

106 
190 

8 

1 

33k 
108" 
85 


*11014 

31 

8138 
*86 

83l8 

14 
*35 

4912 

5178 

67 
*310 
7214 
85 

*120 


14 
I 
H07« 
3Hj 
82 
90 
84 
14 

117 

83 

72k 
I28*g 

50 
5218 
121 
67 

7212 

851 

12412 


-217 
*!5">s 
52 

*101 

4314 
*9412 

lllo 

P1S4 

74  k 

sis 
4H- 

17 
*44k 

120l4 
*91 1 

112 
*250 

12738 
'123 
I4OI4 

4712 
*1073.< 

•U07''2 

5 

*30k 

60  " 

1834 
*30 
32I4 

8634 

*57 
377S 

*72 
*SS 


Wednesday 

J  Mil  21- 


153j 

52 
82k 
4537 
106 

12  " 

11:".! 
7614 
10514 
230 

4134 

40 

17k, 

6314 
1203 

SSL 
943s 

112 
300 
105 

5514 
12712 
125 
1403, 
lOHo 

6 
104k, 

4734 


5k 
311 

1S34 

447s 

6434 

14034 

23k 

61 
38 
87 
90 


*91 

167 

*95 

*85k 

12218 

6k 

2114 

16 
64k 
3834 
*8S 
80 
7334 

nosig 

126 

165g 
*85 

S638 
'108k 
*2  " 
I 

•  1 

1H2 

*45 

44I4 
5100 

1:  i 

8 
71S 

' 
107 
1 
*110l2 

1312 

*75k 

*30l2 

*80  " 
♦86 

8258 
*135g 

:  312 
11634 
*82 

71k 
1267g 
4918 
52 
§122 
67 
*310 
72 
85I4 
*120k 


100 

16878 

100 

86I3 
12218 

2H4 
1634 

65 
3834 

SO 

733, 
10634 
126 

165S 

90 

86% 
109 
21-. 

86 
139k 

II6I4 

1134 

48 

453; 
106 
190 

7' 

47 
II 

1073; 

l 
37 

13k. 

SO  " 

no's 
1 

83 

90 

83 

16k 

34k 

39 
117 

72 
12734 

493s 

52k 
122 

67 

86I4 
124k 


*21S 
52 

*102 

4414 

12  " 

I 
621g 

lis:  - 
:  5 

*102k 

s 

44 14 
3934 

62's 
12134 

*9k 
*52k 

937S 

*lllk 

*250 
*100 

■ 

127 
*123 
!4014 
lOUg 

i  «'->s 
«  073.1 
*107k 
5 
30k 
61 
14234 
*1S 
*30 

3134 
105 
44 
643g 
139k 
231S 
87 
*57 

::734 

*72 
*S8 


52 

45 

"47" 

' 

83k 

63 

1181; 

10  I4 

4U4 
41 

.17 
!5 
627g 

1213, 
95. 

531: 

SSI' 

112 
300 
104 

547* 
12  7! 
125 
1401 

iohj 


5 

3012 
G2 
14234 
19 

4478 

14014 

87 
61 

38 
87 
90 


■ 


*91 

167k 

*95 
861g 

122lg 
638 

*21 
I6I4 
6412 
39 

*8S 
80k 
737S 

106 

16  ' 
*86 

86 
IO8I2 

*134 

S7 

831" 

12 

47?8 

4534 

105k 

*188 

; 
L07 

*116  " 

*90 

*13 

80 

*11014 

S212 
*86 

83 
*135g 

35 

39 
117 
*83 

7012 
12638 

48k 
■ 

*118 

6G34 
*310 

7234 

85 
*120k 


100 

16812 

101 

86I4 

12218 

63S 

21k 

165s 
66 
39 
8914 

SOlo 

73?s 
106  ' 
127 

1618 

90 

8634 

108k 

2k 

87 
13934 

84 

:  I 

116k 

13 

48 

47 
107 

8 

7 

47 

106 

841- 
118 

37 
• 

1 

80 
1107S 

3H4 

S23, 

90 
' 

16k 

35 

39 
117 

84 

715, 

127»8 
4978 

02I4 
123 

6634 

73k 

851  o 
124k 


2 1 8 

15 

*52 

*103 
45»s 
951o 
12 

6134 

119  ' 

74k 

*1021« 

+228  " 

734 

403. 

40k 

I 
44k 

613, 

L2014 

9k 

521 4 

94 

112 

*245 

*97 

54 

*127 

r-  I 

14018 

101 

3412 
103 

*10734 
*107k 

51S 
*20 
*6014 

141k 

IS 

>:-30 

3134 
10534 

4378 

64lo 
139 

2234 
*S0io 
*57 

3S 
*72 
*88 


15 
53 

447,. 

951. 
12 

S314 

119 

75!. 
10   I 

734 

4H4 

li,i. 
44k 

1 

Ml 

105 

55 
128 
125 
1401o 
101 

3578 
103 

483g 


C()i- 

14H 
18 
34 
327, 

441- 

65  ' 
140 

87 

61 

.< 

90 


Friday 


*91 

166k 

100 

*851" 

*12134 

6I4 

21 
16 

64-s 

09I4 
*88    ' 

SI 
*73k 
106 
i=124 

161g 


*108 
214 
88I4 
13934 

83l8 
3t 

115io 
1314 

*40 

*7U 

7 

465g 

*105 

33 

107k, 

S27S 


300 

1673, 

100 

122ig 

6I4 
21 
16 
65 
40 
S9 
81 

743;; 

106 

127 

16k 

90 
86I4 
109 

214 
89 

. 

3H.I 

11534 

135S 

52 

461  o 

107!  • 

190 

8 

7 

465; 

1061.. 

IO8I4 

S3 


! 

*75 

HOlo 

*305S 

§S734 
*80k 

6934 

12m 
49 
5134 
*112 

*310 

72 

84k 
*120 


37 
93 
14 

1 1  05g 

:m-. 

S3 
88 
8H0 
IH4 
36 
3834 
11713 
S3 

7Hg 

12634 

52k 
123 
67 

"72io 

85 

124k 


+218 

15 
'' 

S3's 

44 
1=102 

453. 

95k 

117S 

82 

62 
8=118 

7438 

*1031o 

*22S  " 

734 

40 

395, 

16l8 

44 

6214 

*120k 

9lS 

941  o 

1 1 15g 

*100 
541.2 
127 
123 
14014 
101 
*34 
103 
4878 
*10734 
*107k 
5 
30 

*17 

;i: 

2234 

8634 
*56 

37»g 
*72 
*88 


15 

521 

84k 

441 


46! 
951 
12 

S21 
6234 

119 
74k 

IO5I4 

230 
734 
40k 
4033 

1613 

44 

62k 

121k 

1 
lll-'ij 
300  ' 
105 

55 
127 
125 

101 

36 

IO3I4 
4938 


30 

1S34 

34 
327, 
106 

4  1 
i'.43, 

227,; 

61 

S8 
00 


Sil.'s  O' 

the 

Week 

Shares. 


400 

sou 

1.400 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


5S.54C 

I,    I 

5,950 

30,350 

200 

17,100 


1,300 

2.300 

32,795 

752 

i,i.,i;i 

25.000 

765 

1,000 

1,000 

73,510 
1,100 


5,295 
1,750 


*91 
16678 
100 
*S5k 
*1213" 
634 
21 
16 
65 
40 
S734 
81 
*73k 
*105 
*1231» 
*1534 
*87 
*S6 
*108k 

218 

*86 

S31S 
*2934 

13k 

50 

46 

106 


300 

167k 

1021« 
87!4 

122 
634 
21k 
165S 
6514 
40 
S8I4 
8H4 
7438 

106 

127 
lOVi 
90 
861  o 

109* 
238 
90 

13978 

3H4 
115k 
1438 
511- 
461- 
106 


*7 
*658 
461j 
*105 
331g 
108k 


I7" 
461' 

109 
83 


:)7->s 

*12!o 

*75 

11058 

31 
§S312 
*86 

82 

1434 

*3514 

*38k 

*lJt'l" 

*S1 

701., 

i2,;io 

49k 

52 

*115 

*64 

*310 

7134 

8434 
*120 


39 
93 

14 

I 

110 

31k 

83k 

1 

83 

1434 

36 

39 
117 

84 

71 
1261" 

51 

52k 
121 

67 


72 

8434 
124k 


12,550 
1,300 

2,860 
IS, 400 


1,100 
1,100 

90f> 
1,970 

720 

"6"  591 
1,525 

30,200 

2,200 

7.150 

3.S00 

500 


2.S00 


9,550 

600 

800 

700 

900 

2,400 

11,300 

3,900 

2,500 

2,098 

1,000 

300 

300 

300 

800 


6,000 
250 
500 

1,224 

4,555 

500 

10,500 

8,350 

2,670 
19,305 

1,728 


1.900 

0 

3,500 

14.S0C 

12,650 

2,825 


2,850 


100 

100 

500 

1,055 

1.230 

225 

3,000 

300 

300 

1,200 

1.654 

150 

562,850 

33,750 

8,125 

8.250 

60 

400 


3,100 
9.200 


!  n  flu  s  trial  &  IY1  itxell  aneou- 

\  dams    Express 

='*llls-Cl)almcT.s 

Do    pvef 

Amalgamated   Copper 

\mcr  Agricultural  Cliem. 

Do    pre! 

imerjcarj  Beet  Sug-ar 

Do    pref 

A  m erica q  Can 

Do    prer 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    prel 

Amer  Smelters  Sec  pref  E 
Amer  Smelting  &  Refining 

Do    pref 

American  Snuff 

Do    nref 

Amer  Steel  Found  (new)  . 
American  Sugar  Reflninp 

Do    pref 

American  Teleph  &  Tele? 
American  Tobac  (new).p' 
American  Woolen 

Do    pref 

f/AnacondaCopper  P«r$2: 
Assoc  Merch  1st  pref 

Do  2d  pr»r 

.?Batopi!a«  Mining  ParSZO 

Ftethlehem  Stee! 
*     Do  pref 

ilrooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 

Rutterick  Co 

i  Central    Leather 

v>      Bo  pre" 

Coloratlo  Fuel  &  Iron 

Col  &  Hock  Coai  &  Iron. 
Consolidated  Ga.s  CM  Y) . 
Corn  Products  Refining.- 

Do    pref 

Crex  Carpe  1 

Distillers'  Securities  ' 
Federal  Mining  &  Smelt'-' 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

Genera!   Electric 

Granfry  Cons  M  S  &  P 

fnt  Harvester  stk  tr  ctls 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S-Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co.  new 

Pacific  Mail 
eopie's  G  L  &  C  (Chic) 

Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Rejiublic  Iron  &  Stee! 

Do    pref 

Oloss-Sheffield  Steel  &  Ir 

£7     Do    pref 

'fTenuesseeCopper  PnrS25 
Texas  Pacific  Land  Trust 

i  [nion  Bag  &  Paper 

I  '       Do    pref 

United  Dry  Goods  p.  ctl 
U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

ells  Fargo  &  Co 

estern  Union  Teleg.. 
Westingh'seEI&Mfg  assen 

Do  Lst  nref 


Virgil 


liaruic  sin.c  Jen.   V  19U!) 
I  its  01   VJii-share  >ol; 


' 


390  .'an  ::  1 
1234  Feb  2-i 
38  Feb  2! 
65 

33k  .Ian  ;, 
fan  is 
2014  Jr.n  13 
S2  -i  11  i 
7io  Feb  23 
71k  Feb  23 
4414  Feb  24 

i07k  Feb  2a 
42i»Jan  5 
9S  .Ta:>  7 
>i2o5  Feb 
6*4  Feb  25 
34  Feb  2: 
187s  Jan  b 
12  Feb  25 
29  Jan  12 
4'.'     Feb  23 

109Vi  Feb  2<: 

5V>  J'ly  16 

-  1.      L.u     7 

>0    .Ian     4 

773.)  Feb  24 

101     Jan     2 

225     Men  1! 

95  Men  1 
347s  Feb  2: 

121     J'nel? 

120    J'nelG 

125     Feb    1 

S.OI2  Feb    6 

23     Feb    i 

■Te.n    ! 

f3?34  Feb  26 

105     Apr    '.' 

101k  I 
$2"8  Jan  20 
J  S3,  Mch   9 
47     Feb  24 

118      'a::  2'-. 

lan  13 

237g-Jan    2 

25k  :     . 

9'J34  Apr    5 

29     Feb  23 

213s  Feb  23 

114k.  Feb    4 

16ioFeb  21 

'/•31.1  Feb  24 

45     Jo  1      5 

:  21    Feb  23 

55 

0     Feb  24 

545     Mch20 

(90     Jan  25 

150ig  Feb  23 

91     Men  12 

62  Jan  30 
109'4Jan  16 

538  J'ly  9 
1834  J'ly  9 
9k  Mchl3 
4734  WchlH 
33k  Feb  25 
82li  Jan  3) 
70  Jan  21 
cyk  Jan  :; 
96k  Jau    :.' 

118k  Jan  11 
1258  Feb  24 
82  Jan  5 
71=4  Feb  25 

10234  Apr  21 
SU2  J'he2i 
80  Feb  23 
5313  Jan  7 
72  Jan  13 
2918  Feb  24 

I01k. 
10      Anr  21 
40     Feb  25 
30k  Feb  23 

96  Feb  26 
169    Jan  30 

158  Jan     4 

3      ' 

32k   tfch   S 

!"eb  21 

16=8  Feb  23 

6718  Feb  21 

3073s 

S3484  Feb  26 

sok  Feb  23 

914  Feb  24 

63  Jan    s 
11014  J'ne2l 

2438  Feb  21 
70     Men  2 
Feb  10 
Feb  23 

Feb  24 

Feb  24 

Jar.  2a 

Feb  25 

4H4  Feb  23 

107     Feb  23 

S39i8  Feb  2. 

4o:,s  Feb  24 

114     Jan  1H 

Feb  23 

Jan     5 

Feb  24 

Feb  24 


, 


S2 
64 
10 
24 
27 
98 
67k 


57 
300 


6 

74 

10 


519934 

Ifk 

5434  J'nel4 

4638  J'lv  1 
102     J'ly  16 

47k  J'lv  2 
97ls  J  nell 
14ls  I 

86     J 'lit; 
6338  J'ly  20 

119  J'ly  22 
7634  .. 

IO6I4  May  11 
§230  Mavis 
913  J'ne25 
43l2  J'ne  1 
4214  Apr  13 
20  J'ne  14 
4734  J'ne  14 
6314  J'ly  26 

121"4  J'ly  21 
lllo  J'ne  1 
58k  J  ne  3 
S978  Mas  L- 
97l2  J'ne  7 

)14k  J'ne  3 
,T255     Apr  13 

105  May22 
5514  J'ly  20 

136     Apr    t 

331     -Apr    8 

14278  J'ne  11 

104     MaylO 

37k  J'ae    , 

10784  J'nel4 

$52     May  S 

114     J'ne25 

104l2  Feb  1. 

S6I2  J'ne3C 

333g  J'ne 

64k  J'ne 

143  "  J'ly  1 

2()34  j'.iel 

347s   ■      ■ .  1 , 

3i3s  J'ly  19 

106  J'ly  23 
■:5k  Jan  1 
6714  J'ae  It 

I6514  Jan  4 
26k  j'ne  2 
93k  J'ne  1 
I  1  Mas  25 
4lk  .Tan  25 
95i2  Mayl) 
93     May  10 

§51     J'ly  12 

91k    . 

1687^  J'ly  20 
110     Jan     4 

86I2  J'ne  14 

123     J'ne  3 

9    Jan    2 

27=s  Ja:      1 

1634  J'ne   8 

66  J'ly  2 
4234  Mayl2 
90     J'ly  16 
S278  J'ne   £ 
75ig  J'nelL 

10S5S  Jau  16 

126  May  7 
1834  J  ne  s 
92  J'ne  12 
90i4  Apr  19 

111k  May27 
$6  Jan  2 
92     J  a  1 1     S 

140     J'ly  15 
87l£  • 
3634  Jan  14 

II8I0  .  •  1. 
1438  J'ly  2., 
51k  J'ly  23 
47     J'ly:'! 

107  J'ly  21 
191k 

938  J'ly  ( 
10  Mayli 
4S34  Jan    2 

108  J'ne  4 
34I4  ■ 

169  J'ly  23 
S7k  J'ne  16 

117     J'ne  5 

S49  J a  I 
•J378  J'ly:.. 
1538  J'ne  IS 
8H4  J'ne29 

lllSg  J'ne  12 
35k  J'ne  5 
S7'4  J'ne  15 

599  Apr  30 
85k  Ml  '  1 . 
17k  J'ne  L 
38?8  J'nel? 

42k  J'ne  4 
HS'J'ue   7 

85     J'ne   4 

73  J'ly  17 
12878  J'ly  16 
?53      . 

56i4  J'ne  14 
IXS     J'ne2s 

67  J'ly  19 

330 
78k  May   1 
87k  J'ne  14 

123  "  J'ne    i 


!   1:0ns 
Year  C90S) 


164     Jan 

M 

45k 

ia'i 

:'!..   ,      ( 

65  .)  an 
■' 

44     Jan 

'.5k  1  1  ; 

Ml, 

2434  Feb 
1.80  Jan 
170     Feb 

2"j  Feb 

I2I5  ' 

12k  Feb 

6     Mc! 

17 

cl38  Feb 

Soi;  Jan 

!  1     Jan 

10    Jan 

5510  .    1 

Feb 

180    Aug 
so       i    . 
28 
9834  J  an 

105 

101    Jan 

in 

'.:»io  Feb 

i  14  Feb 

■   7k  Feb 


.  21; 
12 

35 
1 
6 
{10 
151. 


Jan 

Jan 

Jan 
Feb 
Feb 


75S4  JaD 
15-\<j  Feb 
1434  Mel 
98  Jan 
I034  Feb 
56  Jan 
:7k  Oct 

-714  Feb 
72k  Nov 

5:1 "  1  * 

55     J'ly 

ill  Jan 
7834  Jan 
52  J'ne 
19     J'n 


6 
16 

8 
47 

13 

65 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 

62 

697g  Feb 

68  Jan 
102    Jan 

7!-  Feb 
'70 

36  Feb 
s7k  Jan 
s  Oct 
50  Jan 
90     Feb 

42  k 

24     Apr 
b'O    Jan 
bl2  '  ii 
3'oli  Fen 
17i4  Feb 

69  Jan 
.     Jan 

k   A  Ti- 
ll" Jan 

2334  Feb 

75  Jan 
143.,  Feb 
63     J  'ne 

L0  Jau 
S7k  Jan 
S25k  Feb 
45  Feb 
4  Feb 
■M78  Jan 


17k  Feb 
£65s  ,1  an 
70  Feb 
3514  Feb 
4  Feb 
16  Feb 
173j  Feb 
76     Feb 

42  Feb 
2584  Jan 
:7k  Jan 
20  Jan 
16     Feb 

xS7     Jan 

43  Jan 
250     Feb 

41  Feb 
38     Men 


•    '    Dec 
523.1  Dec 

-    uv 
35 
16 

■'.. 

S134  Dec 
IOI4 

7h7s  Nov 
5034  Dec 
109  Dec 
4434 

97      Nov 
S224      M.v 

»k  Dec 

g734  Dec 

3l7g  Aug 

l'/k  Dec 

86I4  Dec 

Aug 

113     Dec 

&:.;  !     P 

5  lsS   p 

S4's  Aug 

10^      Aug 

1103S  Aug 

200     Apr 

97k  Sep 

41    Nov 

13734  Aug 

131     Nov 

1:;:  „  :■  ov 

J'ly 

is23s  Dec 

97     Nov 

I O  V 


45 

2714 

.7 

I52I4 

17 
$25 

33 

102 

42 

27k 
167 
20k 

SO  " 

4&14 

■'•3| 

94 

S9 

6SI2 
100  " 
16234 
109k 

6758 

IIOI4 

9 

2678 

1314 

65 

397g 

8414 

78 

7134 

97 
12012 

1514 
r82i4 

IO6I4 

S97g 

98 
122 

78 

40U 
,66k 

34=3 

50 

45 

IO2I4 
174 
1»4 
3k 

4914 
103 

29 

89k 

S134 
13014 
S0214 

S412 

9^ 

6634 


I!    i'!l 

Nov 
Nov 
Nov 
Nov 

Jan 
i,  ec 
Dec 
Dec 
Dec 
Dec 

AUg 

Aug 
Oct 

Dec 

Aug 

Nov 

J'ne 

J'ly 

Dec 

J'ly 

Nov 

Nov 

May 

Dec 

\ov 

Jan 

Dec 

Dec 

Nov 

N'ov 

Dec 

Dec 

Dee 

Dec 

Aug 

Nov 

Jan 

Nov 

Nov 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

A  ov 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Nov 

Dec 

.\ov 

Dec 

Nov 

A  1  V 


:;0\  Dec 
787g  Aug 
90  Jan 
64  Nov 
I5I4  Aug 
3  I  Aug 
37k.  Aug 

i,  8  Dec 
75k  Nov 
5834  Nov 

1145s  Nov 

J5234  Nov 
4534  Dec 

115  Nov 
OS     Nov 

325  NOV 
7134  Nov 
94     Nov 

10;       »>v 


^AJSKS    AND    i'rXUSi'    GOMPAN1ES- 


ANKflRrf'       >UOrAriOiNo. 


Banks 

Brooklyn 
Borough   \  . 
Broa 
Brooklyn  %. 

First  

HlUsldel,... 
Home  Bkli. 
Homestead) 
Manuiac'rs 
Mechanics'!! 
.Montauk  .. 

.  Nassau 

!Nat  City... 


bia 

Ask 

90 

305 

';350 

'10 

265 

110 

130 

110 

12.j 

420 

460 

240 

25  1 

140 

:  1 , 

290 

310 

Brooklyn 
North  Side  1, 

People's 

Prosp'ctPkl 

Terminal  ', 
Unlonll 

Trust  Co  s 

N   y  City 

Astor  . 

Bankers'  Tl 
B'way  Tr.. 


Bia 

Ask 

140 

160 

156 

150 

160 

120 

9, 

100 

325 

335 

82o 

140 

145 

Trust  Go's 
N  YCUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

•e   

Bquit'bieTi 
Farm   Lo&T 

ty 

Fifth  Av  T 
Fulton 


Bid 

Ask 

180 

190 

*990 

1025 

270 

290 

145 

148 

155 

300 

475 

500 

1175 

203 

207 

400 

420 

270 



I  rust  Co's 

Guar'ty  Tr. 
Guardian  Tl 

Hudson 

Knlckerb'kt 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan. 
Mercantile 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  AU'nct 


Bid 

Ask 

690 

710 

100 

17o 

325 

345 

250 

260 

165 

170 

:; ,  1 '. 

390 

725 

750 

552k 

5621- 

500 

120 

127 

120 

130 

Trust  Co's 
NY  Llfe&Tr 
N  Y  Trusi ■. 
Standard  Tr 
TitleGu&Tr 
TrCoof  Am 
Union  Trust 
US  Mte  &Tr 
Unit States. 
Van  Norden 
Washington 
Westehcstei 
Windsor    .. 


Biu 

Ask 

1000 

1110 

575 

350 



500 

512 

T360 

1275 

1300 

410 

455 

1215 

250 

265 

375 

410 

145 

355 

135 

145 

trust  Co  s 
Brook  an 
f?rookl>  u  1  : 
Citizens'  . . 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &  Ti" 

Nassau 

People's 

Queens  Co.. 
Wlllamsb'g 


hill 

410 
135 
200 
20J 

T265 
110 
490 
300 
150 
290 

Tl-01; 

so 


^1j* 

425 
140 


510 
315 
170 


m0 


■ami 

!      ..id  asked  prices;  no  saics  on  this  day. 
1  Sale  a;  Stock  Exchange  or  at  auction  this 


§  Less  than  100  shares.   %  B^-rigbts.  ft  Ner:  stock.   iEs 
week,     s  Trust  co.  certificates.  1]  !>anks  marked  with  a 


■dtv.  and  rights,   a  Now  quoted  dollars  per  sttcxe. 
paragraph  Cfli  arc  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  1909,  the  Exshanr/e  method  ol  quotini  bonds  ioas  changed,  <i>il  prices  are  now  aV — "an  I  interest" — tsxiepi  lor  income  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANG-H 

Wl'KK    ENPINO    JULY  23 


I,.  >.  («ovei-iiuicni 

U  S  2s  consul  registered. 

U  S2s  consol  coupon 

V  H  3s  registered 

U  S  .'is  coupon telOlb 

I'  S  3s  oou  small  bonds.. fclvlll- 

U  s  4s  registered 1920 

U  6  4.s  etounon 1925 

US  Pun  Can  10-30  yr  2s.fcl03ti 

l-driiKu  (aoverninrni 
Argentine— Internal  5sol  L9I  9 
impel  alJapanes<    uovernui  i 

St«  iiUi;.:  loan  4  4s 

'■  4s 1925 

Sterling  ioan  4s 1931 

Repub  ol  <  !nba  5s  exten  i it- lit.. 

S:m  Paulo  (Brazil)  5strrects'19 

U   s  01  klexioo  b  I  g  Bs  ol  i  399 

Gold  4s  ol  1904 1954 

State  and  City  Securities 

Dist  ot  Columbia  3 -65s 1924 

Lioms  raa  new  consol  4s.. 1914 
New  York  City— 
4s  when  and  as  issued.  1959 

orporate  :?tock 1968 

issessment  bonds. .191b 

New  44s 19B7 

New  44s 1917 

44%  Corporate  stork  ..1051 

■;  s  .'  1 1 ;  .nil  - 1917 

4%  Corporate  Stock 1957 

N  Y  state— Highway  Is.. 1958 

30  Carolina  4*a8  20-40 1933 

ronn  new  settlement  3s..  L913 

Virginia  tuaa  debt  2-38...1991 

6s  deferred  Brown  Bros  ctfs. 

Kuih'OcLd 
k  laoama  Cent    aee  so  Ky 
iXlaba  Midi  aee  AC  Coast  Bine 
Albany  &  Susa    Hot  Dei  A  ilui. 
Ulogneny  Valley  6'eePeniiKK 
llleg  A  West     See  Bun  Li  .te  i 

Vnn  Arbor  1st  g  4s A1995 

Itch  T  oi  s  i'e — Gou  g  4s.  199: 

Registered 199 

Adjustment  g4s.._.../il995 

Registered .'U095 

Stamped 'U995 

Sub  rects  (lull  paid)  conv  4s 

Conv  g  4s..... 1955 

10-year  conv  g  5s 1917 

Debentures  4s  SeriesH.1910 

Series  K 1913 

East  Okla  Bit  1st  g  4s.. 192s 

Short  Iiine  1st  4s  g 195s 

ktl  Knox  A  N    aee  B  &  N 
Atlantic  Coast  1st  g4s.ft.1952 
Charles  A  Sav  1st  g  ,  s. .  1936 
8av  F  &  W  1st  gold  6s.. 1934 

1st  gold  oo 1934 

Ala  Mitt  1st  gn  gold  6s  ..1928 
Bruns A  W.lstgug4s  ..193e 

LA  N  coll  g  4s 01962 

SilSpOcaAG  gug4a  ..1918 
Atlantic  <fc  Danv  ate  South  Ky 
Vaatw  A  >i  W  ace  sou  Pacini 
Qalt  AOhioprlorlg34s.  Li 125 

T>    Registered A.1925 

Gold  4s A194s 

Kegistered /tl94s 

Pitts  J  uno  1st  gold  6s...  1922 
e J  un &  M  l)iv  1st  g  3  4*1925 
PLE&WVa  Sys  rel  4S1941 
South  w  Div  1st  g 3  4s...  1920 

Kegistered -, 

Mouon  Kiv  1st  gn  g  5s.. 1919 
Cen  Ohio  K  1st  Cg44s.. 1930 
tjl  Bor  A  W  con  1st  g  53  1933 
Ohio  River  KB  1st  g  5s. 1930 

lienerai  gold  5s 1937 

Pitts  Ciev  &  Tol  1st  g  Os  102ii 
Pitts  &  West  1st  g  4s.. .1917 
Stat  Isi  Ky  1st  gug4>a8  194; 
Seecu  Cieek    aee  a  i  C  &  H 
3ellev  &  Car    aee  Illinois CenM 
Bklyn  Ob  Aiontaok    aee  LiOU%  l\ 
Sruus  <&  West  aee  Atl  Coast  L 
Builalo  N  Y  &  Krie    ate  l^rie 
3uualo  K&  Pgen  g  5s.. .1037 

Consol  4^8 ;1957 

Ah  <to  Wes'.  1st  g  4s  gu..l99s 

CI  &  ilah  1st  gu  g5s 1943 

Koch  &  Pitts  1st  g  t)3...i',l21 

Consollsc  g  6s 192i 

auttalo  &  Southwe3S  Hee  Erie 
3uu  &  susq  1st  re£  g  4s.oil951 
3ur  C  K  &  N    aee  0  K  1  &  P 

f  'an  So  1st  ext  63 1913 

Uad  5s 1013 

Kegistered.... 1013 

Jaro  &  Shawn    See  ill  Cent 
Jaioliua  Cent   .see Seab  Air  i. 
Jarthage  &  Ad    See  N  Y  C  <fe  H 
Ced  UlaJj'&N    Hee  B  C  K  &  N 
Jen  Branca  Ky    aee  iio  Pac 
2ent  ol  Ga  KK  1st  g  6s..j>1945 

Cousol  gold  5s 1946 

Kegistered..... 1945 

1st  pre!  income  g  5s pl945 

Stamped 

2u  pret  income  g  &s pl946 

2d  pi  ef  income  a  5s  stamped 


y-J 

-'■ 

■ff 


M-S 

F-A 
J-J 
J -J 

M-S 
J-J 
«,>-J 
J-D 
%X 

F-A 
J-J 

M.N 
.M-N 
M-N 
Al-N 
1-N 
Nl-N 
Afl-N 
Wi-N 
Wl-S 

J-J 
J-J 
J-J 


XYidav 
July  2 J 


Uia  As* 

100^ 10  Ik 
100J4  101 '■. 
101      102 
101      102 

il'f"  118*' 

1194 

100  4  101k 


95 


Wee/ft 
Jianae  or 
Last  8aU 


Lotfi        tiiQn 
lOlioJTy'O'.l 

id'J'4  JMr.y'O! 

102  J'ly'09 
ii\2\  J'ue'uO 
100',  Nov*08 
L17*«  1173j 
U9»a  120 
'.01     Mar'OO 


1   94\Sale 
t   93       933.i 
±87       87 h 
tl02<%Salb 
lit  95     Sale 
98^    90 14 

as 

tiese  are  pr 

103     

96     

lOlhSale 
101     1014 

1*12  "-4  sale 

112 "  112*, 

104  >» 

101      

llaVj 

101     

95^4 

90  4 


Q.J 
A-O 
A-O 

Nov 
Nov 
M-N 

J-l) 
F-A 
F-A 
M-S 
J-J 

M-S 
J-J 

A-O 
A-O 
M-N 
J.J 

M-N 
J-J 


J-J 

Q.J 
A-O 
y-J 
J-J 

M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-l) 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-Jl 

J-J 

M-S 
M-S 


93 

44 


S4     

101  4  sale 

99'g 

934 


93  4    9334 
UoVjSalc 
1 164  Sale 
1 1 6a4  sale 

99      

084 

074    98 

944  Sals 


95 

13*»4 

1264 

113 

110 


96 


96 

89 

89  >.. 

97 

944Sala 

934 

100  ^8  Sale 

100 

108 

884 

80 

93  4 

93  \ 

904 

90a4 

100 

1024 

113 

113a4 

113 

. ..... 

110  4 

110J4 

OS  4 

U54       954 
94  94  K 

03  4      y33« 
87  4       8/4 
1025a      103 
<]92  95 

99     J'ly  '09 
94  94 

ices  0  n  the  b 

110  Nov'05: 
105  4  Dec '04 

1014    101  >.. 

1013s        101> 

10134  Dec'Ofc 
1124  1124 
104*8  J'ly 'oy 

112  4  i!2l4 
104  ■■%  J'ly '«9 

101  J'ne'o-9 
11338  J'ue'09 

102  4  Jan  '09 
y53«  Feb '00 
914  Miiv'oy 
43     J'ly'09 


84  34 

1014     "-"l3-! 
ioo-b  J^o'oy 

93  4       ^3  4 
924  Feb'oy 

94  &1 
1144     1*5^ 
116        117 
U634      HS^ 

99  Si  T'ly'v9 

98  4  J'ly  'OU 
974  J'ne'09 

94  04  >, 

9534        <J534 

1*2*7*'  j'ne'oy 

1124J'iy'0'j 

llO'gMay'OU 

U64  J'ne'OV 

89  83  S. 

074  J'ne'OL' 


A'o 


15 

:;> 

22 

l 

k 

20 

23 
asis 


120 
12 


13 


21 
605 
144 

40'. 


11 


I    934 

93 
1004 

93  4 
120 

fc9 

934 

i.04 

91 
105 
103 
113 
1134 
1104 
H94 

98 
100 


11634  Sale 
11O4110  4 

1004 

1164 

118     11834 
1204120a4 

88 


.1 


F-A 
M-N 
M-N 
Oct 


Oct 


106  4  Sale 

K10238 

1024 


us** 

110=8111 


90 

"so* 


914 
May'ut 

101 
J'ly  'oy 

Oco  '01 

J'ly'Oi 

•J33fc 

0o».. 
Apr'OH 
Feb '07 
J'neOO 
J'ly'09 
Feb '09 
J'ne'00 
M.ar'04 
Apr '09 
Nov'04 


116*4  U634 
1104J')y'0li 
100  Jan'oy 
103  J'ly '08 
llS^J'ne'oy 
1214J'ne'09 

8934  May'09 

1064  1064 
1014  102  4 
100''4  ilaj'07 


lo; 


2  j 


38 


I 


164Feb'09 
104  110',. 
.13  Apr '06 
90*8  J'ne'd9 
90  J'ne'09 
81  J'ly'09 
83  4J'ne'0y 


Range 

aince 

January . 


Low    Hiiyft 
1014  102  4 
l<r2*4  103 
102      103'v 
100*4  1024 

i  1*7' 34*  YxWi 

U9  4121 
101     1014 

954    99 


944 

944 

gas, 


903a 

liS  4 
804, 

OIS4  104 
1J92       95 
9734  1014 
924    95 
of  $5  to  £. 


4   ' 


1004TO14t 
101     103    ' 


1114 
104 

1113s 

104 
101 

11234 

102  4 

95  4 

914 

374 


84 
100  4 

93 

92 

924 

924 
112  4 
102  4 
I0534 

99  4 

98  4 

97 

94 


112  4 
1043. 
1124 
104  4 
103 

11338 

1024 
953j 
93 
48 


57*4 
1014 
100^ 
954 
924 
954 

115*4 

117 

11S4 
994 
984 

99 
964 


944    96 

127*"  m"* 

1124114 

1104  liO'g 

964    964 

86       93  4 

97       974 


93       944 
92        93 
99*4  10i'\ 
99      100*4 


88 

894 

93 

96 

90 

91  78 

91 

91 

iW 

103*" 

110-4113*, 

11341134 

1084112 

98        98 


1164  1173g 
109  1104 
100     100 


1184119 
118*4  1214 

874    90 

1064107 
1014103 


11541164 

10S*»  111*8 


79  90  7« 

80  90 
63  84 
60  84 


BONUS 

n.  y.  stock  exchange 
Wkrk  Ending  Jul?  23 


Cent  ol  Cia  Hit — (Von) 

>a  prei  income  ■:  5a pl9.4l 

3d  pref  income  e  bs  si  linpe  . 
Chatt  l»n-  pur  mon  g  4s. 1951 
Mac  <fe  Nor  Div  1st  g  5s.194<j 

Mid  (4a  A-  ATI  DlvOS 1947 

.Mobile  Div  1st  ;,'  53 19.41 

rjeu  KHdi  liolCa  col  u'  5s  19.37 
:ent  ot  N  J  gen'l  >;oUl  5s.  1'.'^. 

Kegistered. h  ' 

Am  Dock  it  Imp  gn  as.. 1921 
Be  &  lliul  tt  gengug5s  1920 
Beh  &  Wilks  B  Coal  5s?.1912 

Coo  ext  guar  4  4a r/191(! 

N  Y  &  Bong  Bi  gen  g4s  194] 
j£jent  Pacific     aee  so  Paciiic  Co 
entVermont  1st  gn  94s. el  920 
has  c'i  sav  See  Atl  Coast  Line 

Clies  &  Ohio  gold  6s alOll 

1st  cousol  g  5s 1930 

Kegistered 1931' 

Gen  funding  <fe  impt  5s.  1V29 

wen  erai  gold  4  4s 1992 

Kegistered 1992 

Bi-  Sandy  1st  4s 1041 

Craig  Valley  1m  g  5a 1940 

Potta  Crock  Br  1st  4s. .1946 
KAs  A  Biv  1st  cou  g4s..  I 

2d  conaol  g4s 1  9 

Warm  Spr  Val  1st  g53..iy41 
Greenbrier  Ky  1st  gu  g  Is  '40 
hicA  All  KK  rel  g  3s...  1949 
Jtailiotsy  1st  lien  3  4s. ..1950 

Kegistered 195t 

Clue  Burlcfc  Q— uenvD4s  192L' 

General  4s 1958 

Illinois  Div34s 1941 

Begistered... 194i 

Ills  Div  4s 1941) 

iov/a  Uivsmk  fund  5s. .1919 

Sinluugiund4s 11'!'. 

Nebraska  Bxteusion  48.1927 

Kegistered 1  927 

South  western  Div  4s 

Joint  bonds  Hee  Great  Norll: 

Debenture  5s 1913 

Han  <fc  StJos(M)n80l63..1911 
Chia&  E  Ml  re*  <Ji  impg  4s  1.5." 

lslconsol  g  6s.. i  '< 34 

General  consol  1st  5s 1937 

Kegistered .! 

Chic  <fc  ind  C  Ky  1st  5s.  1936 
Chicago  &  Brie     aee  Erie 
chic  In  Sz  i^ouisv  rel  6s. ..1047 

KelunmnggoldSs 1947 

Bouisv  N  A  6u  Ch  1st  63.1910 

Chic  Mil  &  StP  term  g  53   1914 

General  g  4S  series  A..el989 

Kegistered ^1989 

Gener.  I     .  4s  series  B.elSSO 

26-yr  deb'jn  4s  (w  i) 1931 

Clue  A  B  SuDlvgos 192  I 

One  A  jMoKiv  Div  5s.. .1921 

Chic  A  P.icDiv6s 1910 

Chic  A  P  W  1st  g  5s 1921 

Dak  A  Gt  So  g  53 1916 

Bar  &  Sou  as6U  g  iia 1921 

Hast  A  D  Div  1st  7a 1910 

1st  5s 191o 

lacrosse  &  D  1st  os L91! 

Mineral  PointDivSs 1910 

So  Minn  Div  1st  6a 1910 

Wie<fe  MuinDivg5a 1921 

Mil  &  N  o  1st  M  B  6s 1910 

lstconsol  6s 1913 

Chic  A  North  w  cons;  s 1915 

Extension  4s 1886-1926 

Kegistered 1886-1926 

General  gold  3  4s 1987 

Kegistered f>1987 

Sinking  fund  68...1879-1929 

Kegistered 187! 

Sinking  lund  &S...1879-1929 

Kegistered 1879-1929 

Debenture  5s 1900 

Kegistered 1909 

Debenture  os 1921 

Kegistered 1021 

Sinking  mnd  deb  5s 1933 

Begiatered 1933 

Nortn  Illinois  1st  5s 1910 

Mil  B  S  A  West  1st  g  6s  1921 
Ext  &  Imp  8lund  g  5s  1923 
Ashland  Div  1st  g  6s.. 1925 

Mich  Div  IstgOs 1924 

Incomea 1911 

Chic  Hock  lal  &  Pac  6s.. .1917 

Kegistered ...1917 

General  gold  4s 1988 

Kegistered 198b 

Refunding  g  4a 1934 

Coll  trust  Series H  4s  ..1910 

J  4s 1912 

M-.s 1915 

N  4s 1918 

0  4s 1917 

P  4s...  1918 

Chic  B*f  "<feP"ius'RB"*4s""2002 

Kegistered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  it  A  Northern- 
Con  1st  A  col  trgos...l934 

Registered 1934 

CRIEANWlstgu5s.l921 
M  &  St  B  1st  gu  g  7s. .1927 


St 


let 


Q-F 

A-O 
M-N 
Vi-N 
J-J 
M-S 
W-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-  S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
V-C 

;.\ 
M-N 

..■:, 
M-  S 
J-J 
A-O 
M-N 
M-N 
J-J 

J.j 
J-J 
J-J 
J-J 
J-J 

n 

j.j 
j-j 
j-j 
j-j 
j.j 
j-j 
j-j 
j-j 
jj 
j-j 
j.j 
j.j 
j-j 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 

;-:. 

l-N 
M-  S 
::!-  S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


l*nce 
Friday 
July  23 


Hut 
76 


A.SH 

774 
7H 

904 

110      ... 
106  4109*4 
HO"-. 

104  S.  105' 
127*4  Sale 

12  I  a 

110 


Week's 
Range  or 
Last  Sale 


IO04, 
1004 . 
loo     . 


8934    go 

102     

114*4  Sale 


1014 
104 

103 

88  4 
109 


Sale 
10  4S. 

89*' 
113 


94  4 
107  4 
93 

'75  4 


99J4 
06  S. 

95  4 

77*s 
Salt 


99*4 
I004 

004 


Sale 
91 


Low 

764 
764 

1044 

115 

Hoi* 

104*., 
127*.i 
126 
110 


High 

70S, 
764 
Feb'Oi- 
J'ne  08 
Nov'05 
May' 09 
J'ly '09 

12?34 

122 
J'ly  '09 


101     J'ne'oo 

10U38        100*8 


1014 
loo  4 

99-4 

100 '6 

"994] 


sale 


100*, 
Sale 


10134  102  4 
103     sale 

fcS4  sale 

120        130*4 

1 13  4  115 


1134 

127  4129 
113     

10i4 

104     105  4 
104 


90 

943g  Sale 

108*4 

U241134 

101      

109  4110 

1044 

120      

1014 

1004 

108  s,  109 
100*4 

100  4 
1094 

101->4 

1064 

115      Side 

101  H)2 

! 1004 

32 


90 

102 
11434 

114  4 
101*v, 

104*8 
105 

88*4 
110 

90 

VJ 

964 
113  4 

95 

77  \ 

75  4 

73 

99*4 
100 

yo4 

91*4 

1004 

105*4 

yy*» 
1004 
1014 

99 


90 
J'ne'09 

114*4 

Feb'oy 

101  s. 

1044 

Apr '09 

88*4 

May  '09 

Jim  'OS 

994 

Apr'ob 

heb'ou 
Sep  '08 

J'ne'o. 

76 
Feb'O!) 
J'ly'09 
100  '4 

90  '•> 
Bec'08 

101-4 

Apr 'Ob 

j'ly'oy 

1004 

Mar'oy 

J'ly'oy 


35  wo 


i. 


Songs 

aince 

January  1 


112     

1104 

1.08  4109  4 


994. 


107      108*8 


HI      112  4 
113 

100  4 
118*4  119*;, 

11356 

122 
1214 

161      1*03  S, 
113  4  Salt. 
1134  114 
99*4  sale 
loo 

92  4  Sale 
99 

97 

94°8 

93*4    .  .. 

93  4 

92<4. ..;._. 
81 4  Sale 


ISJ 


934  Sale 
116     116 


108 


101*4  J'ly '991... 
103         103     I      u 
sa l4       s84    21 
137    May'oy 
115         115  i 

ill     May'09... 
1134  J'ly'ool... 


128  J'ly '03 
11-24  Maj'iia 
101*4  J'ly  '0 

10458Mtty0y 
104         104 
i034Oct  03 
90  4  J 'ij' '09 
94-4        95 

109  J4  May*o9 
1124J'ly'oy 
101^4  J'ue'03 

110  110 
1054Mar'0& 

137'aJ'iy'yy 
101*8  J'ly  'oy 

101  Mar'oy 
100  4  Nov  OS 
lOl^May'uy 
1014  1014 
110      .May  '09 

101*4  J'ne'oy 
107*4  J'ne'09 
115         116 

102  J'neoO 

1004  J'ly  '03 

91s4  91*4 

934  Apr '09 

1114May'08 

109*4  Feb  '00 

103  '-m  J'ne'oy 
110*4  Jan '09 
100  4  J'ne'09 
1004  May'09 
107  107 
103  J'ne'07 
113     J'ne'09 

J'ly 'Ob 
Apr '09 
J'iy'09 
Jan'oy 
142  4  Ft  o '02 

123  4  Apr '09 
1034Muy'0y 
113  4  113  s 
112  4  J'ly '08 

994  100 
100  4  Apr '09 
9178  924 
97  J'ly '04 
97  J'ne'09 
944  Mar'OU 
93*4  Feb  '09 
95  Feb'oy 
84  Aug'07 
80*4  81*8 
80  J'ly'oy 
93  4      94 


109 
101 
119 
115 


115  May'09 
l204Mar'03 
111     Nov'05 


10 


195 


909 


?t 


Low    12i<jh 

53  80 

54  80  ' 


1104  1104 
104     106 


127 
126 
109 


129 

127*4 
1104 


!0l 

93'8  1004 


804    90 


1014 

114  '4 

1134 

lOO*, 

104 

105 

885a 
107  Si 

90 

99 

96  4 


10!;  4 
117 
1144 
103  4 

1015  «a 

105 

vil 
1104 

90 
1004 

y  u  4 


78  SO 
7  34  77 
73  73 
93*4  100*4 
98  101 
90        93 


90        i>234 
94  4    y5 

109*4  109*4 
112   h  1134 

101'4  1014 
1094  H04 

105  Si  105'8 

i'oi"*8 1024 

101      101 


10O  103^8 
1034  106 

994  10134 
100  4102  4 
10141014 

99      100«a 

10134  1034 

103       1034 

85        90 

1294137 

111  116*4 
114  1144 
113  4  116 

127      129 

112  4  1144 
1014  1024 
lt'44  1054 
102  Si  101=8 


1014 
101 

10J*4 
101*4 

137-4 

1144 

101 

99*4 

90  4 

93  4 


101*( 
102* 
110 

1017, 

107*4 

1164 

102 

101 

94-4 
93*8 


109*4  109*4 
108      109 
11034  11034 
1004101 
100»8  10058 

107     109  4 


11141134 


101    1014 

119      11934 
1134115 


122*4  123  4 
103  4  1034 
1134  1144 

'994it)l4 

9934  1004 
904    94 


97  97 

94  4  94  4 
9334  93*4 

95  95 


75  4    824 
80        80 
87  4    944 

115     117 


liilSCEU^AKKOIJlS   BOM)*- Continued  on  Next  i'aste. 


Street   litaiUray 

tirootiju  itap  if  g  5  s 1945 

1st  reiund  conv  g  4s 2002 

BkCity  1st  con  6s. 1916.1941 
BktiCoA  S  con  gug  63.1941 
Bklyn  Un  Bi  1st  g  4-5S.1950 

stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  udec  gu  u  4s  ..  .1961 
Conn  Ky  A  B  1st  A  ret  g  4  4s  31 

Stamped  guar  443 1951 

Den  con  Ir  Co  1st  g  5s...  1933 
Det  United  1st  con  g  448.1932 
Havana  Elec  consol  g  58.1952 

inter-Met  coll  44s...' 1956 

inter  Rap  T  3-yr  conv  68.1911 
lnternat  Xrac  coll  tr  4s  194y 
Manila  Elec  1st  A  coU  5s.  1953 


A-O 

10634  Sale 

106»4     107 

J-J 

85*4  Sale 

85  4       864 

J-J 

103     104 

103*8     103»b 

M-K 

90       994 

99  4  Mar'OO 

F-A 

103  41044 

103  4     103  4 

F-A 

103  4 

103     J'ne09 

F-A 

87  4 

87  4  J'ly'09 

F-A 

874    87*4 

88     J'ly  '09 

J-J 

82       83 

82     J'ly'oy 

J-J 
J-J 

102     J'ly'oy 

1024  J'ly'on 

102*8 

A-O 
J-J 

95     J'ne'00 
82     J'ly'09 

82  4 

F-A 

92 

92     J'ne'09 

A-O 

79*4  Sale 

79  4       80*., 

M-N 

104     Sale 

104         1044 

J-J 

724J 

72     J'ne'oy 

M-S 

98      n.  iy'06 

55 

275 

2 

.... 


1552 

30 


1024108 
814    894 
1024105 
99  4    99  4 
100*4  106 
1024103 
86       81 4 
85       83 
784    84 
102     102*,- 
10138  102  4 


814    85 
89       92 
76       81«8 
103      10434 

72       72  4 


Street  liailway 

iiet  St  Ky  gen  col  tr  g  5s.  19  97 

Rel  g  4s 2002 

BwayA7thAvlstcg5sl943 

Col  A  9th  Av  1st  gu  g  6s.  1 993 

Bex  AvAP  Fist  gug  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certf s  stmpd... 

Third  Ave  Ry  1st  g  5s..  1937 

N  Orl  Ry  &  Bt  gen  44s  ..1935 

St  Jos  RyBtH  APlstg  5s '37 

St  Paul  City  Cab  con  g  58.1937 

Trl-City  Ry  A  Bt  1st  s  f  58.1923 

Underground  of.  Bon  5s... 1920 

4  4s 1933 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s.. 1945 
United  Kits  San  Frsf  4s. 1927 
United  Rys  St  B  1st  g  48.1934 


F-A 
A-O 

J-D 

M-S 
,.i-S 
J-J 

j-j" 

J-J 
M-N 

J-J 
A-O 
M-N 

J-J 

A-O 
A-O 
J-J 


I 


84 


100 

08 
684 
109  4 

ioi" 


92 

48 

104 

100 

100 

.     70 

Sale  1   68 


105 
103 


110 
85  4 


116 
.    98 


994 
84  4 
364 

*  "76" 


sals 
Sale 

85 


110 
85 

ys 
110 


J'ly  '09 

48 

4  J'ly  '09 

J'ne'00 

4  J'ne'09 

4  J'ly'oy 

on  4 

110 

•4  J'ly'09 

Nov'08 
4Nov'Ob 


Apr '09 
4  84*4 
4       36  4 

Oct  'ub 
77 

J'ne'09 


81*4    92 

43  S)    634 

L03      1054 

100    1024 

100    1024 

65  4     ' 2  4 

63  4     72*4 

108      115  4 

83  4    86  4 


98  98 
98  98 
734  85 
22        374 


72        79«< 
844    36 


♦No  price  tfriday;  latest  this  week.    l|  Flat.  ai>  ue  Jan    a  Due  Anr     e  Doe  May    uDueJ'ne    /iDue.i'ly     te  Due  Aug     oDtte  Oct     »Due.\ov    uOptionS 
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BONDS 

N.5?.  STOCK  EXCHANGE 
Week  Ending  July  23 


Chio  Rock  I  &  Pac — (Con) 
Choc  Ok  <fc  G  gen  g  5s  .0191? 

Consol  gold  os 1952 

Keok<fc  l)>s  Mist  5s.. ..1923 

Chic  «L&JfO    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chio  St  P  M  A  O  con  6s...  1930 

Cons  Os  reduced  to  3  Vs. 1930 

ChSt  P&  Minn  lstg  6s  1918 

Nor  Wisconsin  1st  Os... 1930 

St  P  &  S  City  1st  g  6s.. .1919 

Cnicfe  West  Ind  gen  g  6s  71932 

Consol  50-year  4s 195'. 

Chic  &  \V  Mich  tee  Prre  Mara, 
Choc  O  &  Gulf  See  CRUP 
CinH&  L  2d  gold  4Hss..-1937 
Cin  1>  &  I  1st  gn  g  5s.. .194! 
C  Finn  &  Ft  W  1  si  gn  A< 
Cin  I  &  \V  1st  gn  g  4s. 1953 
IndBeccfc  W  1st  g  5s.. .1985 

1st  guar  srold  5s 1935 

0  I  St  L  <fc  C     dee  O  O  O  &  St  L 
Cin  S  &  U    <i'ee  C  C  C  St  L 
Clearneid &  Mah    toBR&P 
Clev  Cm  C  &  st  L  <ren  5  4s  1993 

Cairo  Liv  1st  eoid  4s 1939 

Cin  \V  <&  11  Divlstsr4.<>. 

St  L  l)iv  1st  coi  tr  g  4s.. 1990 

Re  ristered 1990 

Sprj-j  Cfli  Uiv  ist  g  4s. .1940 
W  W  Val  Liv  1st  g4s.„.1940 
0  1  St  J-  &  C  consol  63.. 1920 

1st  goid  4s fcl93« 

Registered /cl930 

Cin  S  &  CI  con  1st  g  5s.  .1928 

C(JCt'*i  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  Os.  1934 

Registered 1934 

ma  B!  &  W  1st  pre!  48.1940 
O  lnd<fc  W  1st  pi  5s...<tl93!: 
Peo<fc  East  1st  con  4s. ..1940 

Income  4s 1990 

Clev  &  Marietta    bee  Penn  RR 
vMev  &  Pitts    aee  Penn  Co 

Col  Mi         dlst  «4s 1947 

Colorad  j  <fc  Sou  1st  g4s...l9 

Refund  <fc  ext  4ViS 1935 

Celam  &  Green  v    act  So  Ry 
Col  *>  Hock  Vai    See  Hock  Val 
Col  <fc  T01    dee  Hock  Val 
Col  Conn  &  Term    bee  N  <fc  W 
Conn  <fc  Pas  Rivs  1st  g  48.1943 
Cuba  RR  1st  50-yr  5  g....  1952 

Dak  &  Gt  So    dee  CM&Stl 
alias  ifc  Waco    dee  M  K  <fc  'J 
Del  lack  &  Western — 
Morris<fc  Esses  lst7s...  1914 
lstoonsoi  guar  7s.. ...1915 

Registered 1915 

1st  ret  gu  g  3^8 2000 

ST  Y  Lack  <&TW  1st  6s.. .1921 

Construction  5s 1923 

Term  &improve4s 1923 

Warren  1st  ret  gu  g  3  Hss.  2000 
Del  Jb  Hud  1st  Pa  Liv  78.1917 

Registered 1917 

1st  &rel  4s 1943 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  4  H>s  ....1922 

Alb  <fc  Sus  conv  3  "28 1946 

Eens<fc  Saratoga  1st  78.1921 

Del  Riv  RK  Bridge  fieePaRlt 

Denv  &  11  Grist  con  g  48.1936 

Consol  gold  4l28.........1936 

Improvement  gold  5s... 192s 

1st  A;  refunding  58 1955 

ttio  Gt  Juno  1st  gu  g  58.1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mce  and  col  trust  48A.1949 

Utah  Gent  1st  gug4sal917 

Des  M  01  &  Ft  i>    dee  M  &  St  i. 

DesMoi  Un  Ry  1st  g  58..1917 

Det<£;  Mack  1st  hen  g  48.1996 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui<£i  iron  Range lst5s.. 1937 

Registered 1937 

2d  63 1916 

Dul  Short  Line  dee.  Nor  Pac 
Dal  So  Shore  &  AU  g  5s. .1937 
L'astot  Mum  ieeStPM&M 
I^ast  Ten  Va  &  Ga  dee  So  Ry 
Elgin  Jol  ifc  East  1st  g  58.1941 
Elm  Cort  <te  A'  o    dee  Leh  &  H  i 

trie  latest  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  His 192a 

1th  ext  gold  5s 1920 

5th  ext  gold  4s ...,192s 

1st  consol  gold  7s 1920 

lstconsolg  tund  7s 192< 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lieu  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4-.  A 1  953 

do  Series  B... 1953 

Butt  N  Y<fe  Erie  1st  7s. .1916 
Chic  ii  Erie  1st  gold  5s. .1982 
Uiev  6c  Malion  Vai  g  58.193 
Long  dock  consol  g  6s_.19.J 
Coal  <k  Rii  1st  cur  :•  a  6a.l922 
Lock  do  Imp  1st  cur  Os.. 191:; 
N  l  &■  Green  L  gu  g  5r.194( 


Si" 


JJ 

M-N 
A-O 


.j-r* 

J-D 
M-N 
J-J 
A-O 
Q-M 
T.J 


J-J 
M  -  N 
M-N 
J-J 
J-J 
J-J 


Price 
Friday 
July  S3 


Bid         Ash 

104ij 

109     llli* 


129^ 

92  Hi 

128      

127     

115mi7 

UOHi 

944j    Vih 


101      , 

109»2  , 

*   SO      . 

93     . 

109  Hi  , 


Weetfs 
Range  or 
J^ast  Kate 


Low  Hia/i 

102  Ang'O*? 

Ill  Apr'<)9 

105  Mar'OS 


J-D 
J-J 
J-J 
M-N 
M-N 
.U-E 
J-J 
M-N 
Q-F 
C'-F 
J-J 
J-D 
J-l> 
J-J 
J-J 
fl-0 
Q-J 
A-O 
Apr 


J-J 
F-A 
MX 


97»a 
95 
92 
96 


9S 


961 


90 

94 

105 

98' 

98 

109: 

111 


12734  . 


95     101 


93  >»    93»« 
5!1-! 


H4  ^  Sale 
9  s  sale 
9834    99'^ 


I 


A-O 
J-J 


--N 
J-L 
J.-D 
J-D 

J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
M-N 
J-L 
J-J 
A-O 
M-N 


100 


129»4  JHytir 
93     Dec*03 

12S^J'ly,09 
129^May'0l 
115^  115!% 
112«eApr'ov 
95>»  J'ne'09 


113     Oct. '00 
107>4  J'ne'Ol- 

"*70"  Aug'OS 

96*jJ'an'«i9 

107  Hi  Lee  '02 


<1R  9S 

97  May'09 
94's.J'ly,09 

96 

91  Oct '07 

92  Feb'O,- 

98  Sep  'Oo 
106     Apr'O'. 

.l'ly'01- 

97     Oct  '0£ 

loyigMny'i/i' 

Ill's     11L. 


130     Nov'OS 


94     J'ly'O; 


92  \i 

50'4 


Sl«a 

98 

98>4 


92^ 
61  "s 


SG 
9  s 
99 


AY 


111      111 

103     105 

-Uk2S^1307(. 


IB 


26 


95     Jan  '69  . 


1131,  115 
UO't.llO'- 


J-J 
J-J 
J-L 
F-A 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-L 
J-L 

M-S 
A-O 
A-O 
J-J 

J-J 


M-N 

M-N 
M-S 
M-S. 

A-O; 

J-L 
M-Sl 
M-S  I 


94  ifi 

9634 

119 

HO^lll^ 

100-v 

93 

... 

120^ 

120  "a 

102 

102»a 

105^ 

sale 

103^ 

105iv 

128^ 



973» 

97  la 

104 

102^ 

95  L4 

Sale 

77 

9578 

Safe" 

83 

86 

95 

105 

95 

113*8 
116  »s 
127 
94 
119 
HO1? 

110'<j 

102 

120le 

149 

102  Vj 

10534 

103-^e 

105 

128 


J'ne'09 

1  lO'j 
J'ne'05 
94 

119 

111 
J'ly'Oti 
FeO'03 
May '09 
Ang'Ol 

■  105-., 

J'ly'O; 

J'ly'ob 

128', 


91       94 

81  &3«„ 
lllJsll'.34 
112^ 


=  111 


97%  97% 
104  J'ne'oo 
102isJ'ly'0i) 

95  95  <=V 

98  Feb'O!: 

78  J'ne'09 

85  Mar'Ot 
95s8        96 

85  J'ly'09 

97  Jau'trj 

110  Sep  '04 
95  J'ly'Ot' 
92     J'ly'09 

81  May'09 
111^  J'ne'09 
lOO'sMar'oc 


HO^Feb'09 


143 


21 


115     1115     J'ne'09 


J-J 


101 
lOOV 

103 
106»s 

9634 
124  Hi 
121  Hi 

89 


124 
Sale 


J-J 
J-J 
J-J, 

f-a: 
a-o! 

A-O 
J-L 
M-N 
J-J 
A-O 
M-N 
J-J 
M  N 


7  8  Hi  Sale 


89 '0 
85  ?8 
77 
116 


90 
Sale 
77*4 


110 

126  Hi. 
114's  . 

ios" 


..  116H. 


106  Hi 


I   99  Hi 

100  >4 

104  Hi 
107 

97 
I2414 
122HI 

89 

SO1-. 

78^8 

85  ^ 

69 

85  78 

.O^ 
115 

Ll578 

121 
127 
114 
110 
'108 


.May'08 
J'ly'09 

Apr  '01' 
J'ly'09 
Jan '09 
J'ly'Ot 
J'ly'09 
89  Hi 
May'09 

Feb'07 

89 

87 

7734 

Mar'09 

115't, 

Lec'Ot 

J'ne'0V< 

J'ne'09 

Apr '09 

Mar'09 


2 

SO 

242 


Range 

Since 

JanvAiry  1 


Low    High 


L28  Hi  129% 
I29<fel29°8 

11558119 
112      112% 
95  4    98 


95  107  st 

96  Hi  *9 6 Hi 


97 14 
95  H) 
94 
95  Hi 


98 1 

97 
95 
9734 


106 
98H2 

lllHi 


106 
987g 

109^ 

Hi-. 


92  V 
40 


9  6  Hi 
56 


80       87  V 
97'4    99 
9634  100'b 


95       95 


173'a 


lM5ft 
117^ 


93  »b 
119 

Ho  Hi 

99 'b 


9  6 '4 
121 
112% 

ioo7t 


120  '8  122 


101 
100 
101  H) 

;97 

128^ 


103 
107% 
11 13  •■■g 
107 
128-0 


96       98  n, 
103      106 

10134  103  H. 
92 -a    95  Hi 


78        80 

95"  ibo"4 

83        87 


93 
88 


95 
92 


80        82 
lllHiUO 


L 10  H.  110 'a 


112^115 


105  Hi  106se 

104"8  104  H2 

106  107 
97        97 

I22»sl24'8 

122      122  Hi 

85        91 

86Hi    80  H. 

69  Hi    80 


75 '4    90 
63        87  H; 
57  Hi    77»4 
115      115 
115seH7H: 


126      12S  H, 
1 12  Hi  120 
106      110 
108      108 


Bt>M>!» 

"3 

Price 

Week's 

1     Ranoe 

N.  %,  STOCK  EXCHANGE 

t»  s 

Friday 

Range  or 

Since 

\»W.K   EXDINO  JCLT  3f 

July  23 

Last  Sale 

zqv: 

Jantiarii  1 

Erie—  (Con) 

Hid         Ask 

Low       High. 

JVO 

Low    hi  an. 

if  X  Sus  &  W  1st  ref  5s.l!?-7 

J-J 

1047(.107H; 

105'4Mayo9 

105  l4  107  Hj 

2d  gold  4»5«<„^r. 1937 

F-A 

.......   ...... 

lOO^Lec'On 

...... 

General  gold  5s 1940 

F-A 

90        92 

90     May'09 

i*0         S2 

Terminal  1st  gold  5s. ..1943 

M-N 

114      

ll'4HiDee'0,- 

.... 

. .....  .... 

Regis  §5,000  each. ..1943 

M-N 

MidRRofN  J  Istg6s.l91i 

A-O 

100      

lOlHaMay'O'.i 

101 H.  109  Hi 

Wilkcfc  Ea  1st  gu  sr  53.1942 

J-L 

104  Hi  106^ 

105     J'ne'09 

.... 

.01      1U6'4 

Sv&  Ind  1st  con  gng6s..l926 

J-J 

112      

112         114 

Jjl 

109HU15 

Erie  <&  Pitts    See  Penn  Oo 

Evans  &  T  H  1st  cons  6s. 1921 

J-J 

115      

115     J'ly'09 

.. 

112     115 

1st  general  goid  5s 1942 

Mt  Vernon  1st  gold  6s.. 1923 

Sull  Co  Branch  1st  g  5s.  1930 

L^argo  <fc  so    dee  Cli  M  <fc  St  I' 

1-  lint  &  Pere  M     dee  Pere  Mat 

A-O 

103  H 

10314      103 '4 

J 

103     104  Hi 

A-O 

IOS      

114     Apr  '05 

. 

A-O 

95     J'ne'Of 

Kla  C  <fe  Penm  dee  Sea  Air  Line 

fort  St  U  L  Co  1st  =r  4  His.  1941 

J-.I 

84H> 

105     Mar'98 

. .. 

Ft  \V  an  Len  C  1st  g  6s 1921 

J-D 

115      

115         115H! 

12 

114Hill7Hi 

Ft  W  ic  Rio  Gr  1st  g  4s...  1928 

J-J 

87 

88    J'ly'09 

.... 

85        88 

t  '  Rl  Har  <fc  S  A    dee  So  Pac  G<; 

* -"aiHcfc  Hot  1882  1st  5s  ]413 

A-O 

97     J'ly'09 

97       9» 

Georgia  <fc  Ala    dee  sea  a" Lint 

Ga  Car  &  Nor     dee  Sea  A  Line 

Georgia  Pacitio    dee  So  Ry 

G  lia  V  G  &  Nor    dee  So  Pao  Co 

c-iou  v  &  Oswegat  dee  N  Y  Cem 

G  ra  ij  d  Ra;>  <fe  I  rid  See  Penn  H ! : 

Gray's  Pt  Term    dee  St  L  S  v\ 

Gt  Nor— C  B  &  q  coll  tr4s  1921 

J-J 

98  Hj  Sale 

9778       98 1« 

24  s 

97  Hj    99  >4 

Registered,  fi 1321 

Greenbrier  Ry    dee  Ches  &  0 

4-J 

98'a         98*8 

9 .  J4    99 

Gull  &  S  1  Istref&t  a  5s  &1952 

J-J 

97     100 

97           97     '      1 

L\  an  &  St  Jo    See  C  B  &  Q 

*  *  ouaatonic  See  N  JfXH&Jl 

Hock  Val  lstoonsoi  sr4H:s. 199'.' 

J-J 

105     Sale 

105         105          6 

104     109 

C^)l  <fc  H  V  1st  ext  g  4s..  1948 

,l-,l 

:= 105 

100 Ha  Sep    ,1 

A-O 

98  Hi  100 

J--.,  M 

OS's      i'S'i 

Col  &  Tol  1st  ex  4s 195? 

F-A 

99        b9H 

99 J4  i 

.... 

9V        9y-i 

II  oust  E  <fc  W  Tex    See  So  Pac 

Houst  &  Tex  Cen  See  So  Pac  Co 

f  llinois  Central  1st  g4s..l951 

l     Jteeistered 1951 

1st  ret  4s 1U5;j 

J-J 

105      

104      Api  0 



103  =g  104 

J-J 

107  •-  .>  ■ 

M-N 

9934  sale 

993j        99"8 

7c 

99*8  101  Hi 

1st  goia  3H28 1951 

J-J 

,  92  Hi       93 

0 

92  Hi    94  Hi 

Registered „ 1951 

J-J 

94 

91Jj  Antr  OS 



.. 

Extended  lstg3His 1951 

A-U 



93HiMay'U 

... 

l,l2      '.  -1J4 

1st  gold  3s  sterling 1951 

M-S 

......  ...... 

80     J'ly'09 

80        80 

Coll  Trust  gold  4s 1952  A-O 

10034 

Io2Hj  J'ly  '0, 

.... 

luO^  1U2*B 

Registered 1952 

A-O 

. .. 

9  a     J'ne'09 

.... 

:'.<        H9 

LNOii  Tex  gold  4s  ...1963 

M-N 

100»4  102 

100 'j  J'ly 'os 

99     10l3s 

M-N 
J-D 

9/      M..y  U 
100     Apr'ui- 

Cairo  Bridge  gold  4s 1950 

9a  hi  ioo 

LomsvLiv&Tenn  g3H2S-1953 

J-J 

89  H; 

89 14  J'ne'u9 

.... 

89 '4    92 

Middle  Livreg5s 1921 

F-A 

105     

123      Ma 



. 

Omaha  Liv  1st  g  3s         1951 
St  Louis  Liv&term  g 3s.  195-1 

Registered 1961 

Gold  3 Has..                       1951 

H'-A 

79     Apr'uO 

i3          •  9     . 

T-.i 

79 

79Hi  Lec'08 

J  -  .1 

J-J 
j  -J 

89  H, 

883, 

90  Hi  Lee '08 
loiHjuet  '99 

Registered.... 1951 

.... 

...... ... 

Spring  Liv  1st  gg'as... 1951 
Western  Lines  1st  g  4s..  1951 

J-J 

100      JN'OV'OO 

F-A 

iolH> 

lO034  May'0  9 

100  Hi  100J4 

Bellev  <te  Car  1st  6s 192* 

J-L 

119      

121     Feb '09 

.... 

121      121 

Carb  <fe  Shaw  1st  g  4s. ..1932 

M-S 

97     

98    Mar'09 

.... 

os       s<8    ' 

Chic  St  L«&  N  O  g  5s. ..1951 

J-L 

11K34 

120     J'ly'o;- 

11834  120 

Registered losi 

J-L 

117       

11834  J'ne'ot' 

11834ll9 

Gold  3His 1951 

J-L 

92 

90    Feb'09 

.... 

90       yo 

Memph  Liv  1st  g4s...l95i 

J-D 

.. 

StLSou  1st  gug4s I'Jai 

1  ml  Bl  &  West  dee  C  0  C  &  St  L 

M-S 

98    J'ly 'os 

lnd  111  &  la  1st  g  4s 1950 

J-J 

98     

98     J'ly'o.  :.... 

96        98  Hi 

Int  &  Great  Nor  1st  g  6s..  1919 

M-N 

lOOHillO^ 

109  Hi     109 

109      112 

M-S 
M-S 

"36"  "46"" 

102HiJ'ne'Ob 
48    J'ne'i  9 



85     .u;i-4 

48        .  U 

Iowa  Central  1st  gold  6s..  193s 

J-L 

I08 

109     J'ne'09 

loo-sill^ 

Gold  4s 100; 

M-  S 

77  Hi  salt 

77  Hi       7s       14 

V  7        82 

;     al  A  c'j  G  R    dee  L  s  60  M  ,- 
IVan  <fc  Mich    dee  Tol  &  O  C 

\ 

1 

K  C  Ft  S  &  M     See  St  L  &  S  F 

KCcfcMR&B    ■b'eeSlLcfc  Si 

Ivan  C  &  Paciiic    dee  M  K  60  1 

Kan  City  Sou  1st  gold  3s. .I960 

A-O 

7434    75  Hi 

74's        li\\      1 

7134    75tj 

Registered .  i960 

A-O 

. . 

63      Oct  '00 

.  . . 

Ref  &  impt  5s  (w  1)  Apr  1950 



10034  safb 

100^     lOCs  233 

100-slOl 

Kentucky  v^ent    dee  L,  ua  N 

Keok  <fc  i;es  Mo    dee  C  R  I&P 

Knoxville  &  Guio    See  So  Ry 

5    ake  Erie  <fc  Wist  e  5s.. 1937 

J-J 

lHi* 

115     J'ly'09 



112i8115 

i-J  2d  gold  6s 10  1! 

J-J 
A-O 

107 

112     

107     J'ne'Oi 
11334  Apr'O'. 



10  i      109  Hi 

North  Ohio  1st  gu  g  6s..l94i 

it'-Hi  lf-i'4 

L  Sho  &  Mich  S    dee  N  V  cent 

Leh  VaIN  Y  1st  gu  g4Hjs.l940 

J -J 

10734 

10?  Hi  J'ne'09 

.... 

106HllO:i4 

J-J 

M-N 

107      108 
97^ 

108     Oct  '08 
97  Hi  J'ly'09 



Lehigh  Val  (Pa)  cons  g  4s.  2003 

9  7          98 

Le!i  V  Ter  Ry  1st  gu  g  58.1941 

A-O 

U5Hill8 

U534  J'ly'09 

.... 

115  4  li»34 

Registered 1941 

Leh  V  Coal  Go  1st  gu  g  5s.  1933 

A-O 
J-J 

109  Hi  Oct  '99 
109         109 

10S34 

3 

lu'.i     i.ua 

Beh  cfc  N  X  1st  guar  g  4s. .1945 

M-S 

96HlJ'nt'0y 

.... 

96        97 

EiC  &N  1st  pi  6s  ,....1914 

M-S 
A-O 

102  Hi 

113 '8  Jan '06 

Goid  guar  6s 1914 

Leh  ^  Hud  R    dee  Cent  of  N  J 

A-O 

101  Hi 

Leh  &  Wilkes  b  dee  Cent  of  N  J 

Leroy  &  Caney  Vai    dee  Mo  1 

Long  Lock    dee  Erie 

Long  Is.'u— 1st  con  g5s.M931 

Q-J 

1U', 

11134  J'ne'09 

110    11134 

1st  cousol  gold  4s A1931 

General  f;old4u 19;^ 

y-J 

J-L 

9734  .. 

97 '4    98 

97  >4  J'ly'.  9 

96        9  v  Hi 

M-S 

101 

100  Hi  Apr'O. - 



lOUHi  ii-o'a 

Uuiiied  gold  4s 1949 

M-S 

97 
96        98 

i'?1*  Oct  'in 
96  Hi  J'ly  '11. 



96        97 

Debenture  gold  6s 1934 

J-L 

10534 

lot's  Deo'Ob 

.... 

.... 

Guar  ret  gold  4s... 1949 

:vi-S 

98 

97  Hi        97  Hi 

1 

9.  '4     99*8 

Bklyn  &  Mont  1st  g  6s. .1911 
lst5s ..1911 

M-S 
M-  S 
A-O 
M-S 
Q-J 
M-S 

103        

101 

*105      

100 

1015o  Lec'Ot 
HO^Nov  ol- 
105     Apr'u', 
109     Nov'Ob 
97     J'ne'Oi 

N  Y  BdcM  IS  1st  con  g  6s  193o 

N  Y  &  R  B  1st  g  6s 1927 

NorShBlatcou  ggu6sol932 
Louisiana <te  Ark  1st  g  5s. 1927 

93       97 

.... 

97          99 

iUiSCES.LAMiOlIri    li(»M>S— Continued  on  ."ext  I'ltxe. 


Una  and  Electric  LiglM 
Atlanta  G  L  Co  1st  g  5s.. .1947 
fiklyn  U  Gas  1st  con  g  6s. 1945 

iiuhalo  Gas  1st  g  5s 1947 

LetroitClty  Gas  '.'is 1923 

Let  Gas  Co  con  1st  g  6s.  ..191s 
Eq  G  LA  i'  1st  con  g  6s. .1932 
Gas&  ElecbergCoe  g 58.1949 
Gen  Llectric  deb  g  3 His. .1942 

10-yrg  deb  5s 1917 

Gr  Ra',)  G  1.  Co  1st  g  5s. ..1915 
Hudson  Co  Gas  lot  g  5s. .1949 
Kan  City  i  Mo)  Gas  lstg  5s  1922 
Kings  Co  El  L  &  ±'  g  6s...  1937 

Purchase  money  6s.. ..  .1997 

Ed  El  11  Bkn  1st  con  g  4 
LacGasLolStLletgSs.        1 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 


LI  101 
N  *.„. 
Ol  06 
J  lol 
A;  100 
s    .... 

Li    .... 

A      1  ;; 

D  151 

A  .... 

N:  104 

0|  96 
Oi 

o 
J 

F 
0 

N 


,107»4 

102  Hi 
102 


Hi  Sale 
..  101 
'4  105  h 


107  H2     107»4 
73     J'ly'09. 

lOlHiJ'ne'091. 

95*8sep  '08  . 

96     Mar'Os  , 

61  Hi  Oct  '01  . 

s."v  j'ne'09|. 
150  H,  152  , 
10734Oec'00|. 
105  105  ; 
100     May'09 1 . 


117 

i'04" 
100 
91i 


,    89 
10434 
101 


118     May'09 

88     Sep  '08 

103  Hi     103Hi 

100     J'ly'09 

9 1 14  J'ly  '09 


107  Hi  108 

60        74 

lOOHiinvi, 


80        84 
136      152 


105     105 
100     loo 


110     118 


10234  1U5 
100      lOl^ 
91k    92H; 


Gas  and  Electric  Li.gtit 

NYGELH<fcPg  5s. ..1948 
Purchase  money  g  4s.  ..1949 
Ed  El  1U  1st  conv  g  5s. .19H) 

1st  consol  gold  5s 1995 

X  YtS/QEl  L&P  1st  con  g  5sl930 
N  I  &  Rich  Gas  1st  g  5s. 1921 
Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Refunding  goltlSs 1947 

Oh  G-L  <fc  Cke  1st  gu  a  5s  1937 

IndNat  Gas  <fc  Oil  30-yr  5s  '36 

Uon  G  Cool Chlstgug5s.'36 

Mu  Fuel  Gas  1st  gu  g  6s.  1947 

Syracuse  Lighting  1st  g  6s. '61 

Trenton  G  &  El  lstg 5s..  194! 

Union  Elec  L&P  lstg  os.  1932 

Utica  El  L &  P  Istsfg5s.l950 

Westchestor  Light' sr  k  6s.  1950 


J-D 
F-A 
M-S 
J-J 

F-A 

Wl-Nl 

M-Sl 

A-O! 

M-S 

J-J 

M-N 

J-D 

M-N 

J-L 

M-S 

M-S 

J-J 

J-DI 


103  Hi 

86 
100% 
111H, 

97 


Salb  |103Hi 

86H;,   85Hi 

10034  IOOH2 


112 

ioo" 


119 

103Hi 
103'^ 

102  "a 

101*4 

9  9  Hi 


120 
Sai6 


100 
102 
103% 


112 
98Hj 

97  H< 
10434 

120  Hi 

104l4|104 

93Hil    94 

103     ,102 

10134 

99  io 
.....    110 

;  96 


103V 

86     1 

100H.< 

J'ly  '09 

May'09 

97H, 

Nov'05 

103' 

J'ly  ii.- 
J'ly  "oo 
May'09 
J'ly'09 
J'ne'09 
Maj  0 
Jan 'OS 


1 00  Hi  103  "3 

83*4     86 

100  Hi  lOO^g 

110      1:2 

97         H8H1 

97  Hi    97  •? 


119      ._, 

-      .     94  'a 

101*6  10lS4 

.9l> 


*Ho  once  Friday;  latest  bid  aad  asked  this  week,  a  Lueoan  6Luei<eb  ctLueApr  eUue.vlay  /'i.Luej'ly    /c  Due  Aug  jBueoot    u  Uac  uec    iUcnoii        =- 


July  24  1909.  i 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
\N  i  BK  ENDING  JCLY  23 


lymisv  .<fc  Nashv  gen  g  68.1930 

Gold  6fl Li  31 

Unified  gold  -Is 1940 

Registered 194* 

m«  hind  sold  68 1910 

I  trust  pold  5a 1931 

H  A  Nash  1st  c  6a I!  L9 

1.  Cin  <fe  Eex  gold  4  >as. . . 

y  O  &  M   1st  gold  lis 193(1 

N  O  &  M  2d  gold  6a 1930 

Pensacola  Div  gold  6s...  1920 

St  L,  Dir  1st  gold  0s 1921 

2d  coiil  3a 198(1 

Ail  Knox  &  Cm  div  in. . 

4.tl  Kuoxdfc  >.iu   1  x  I  E58194C 

'•ickv  Cent  gold  Is. 
LA  N  A  M  A-  M  1st  g  4  "aa  1945 
LAN-South  M  joint 4s.l  152 
N  Fla<fc  S  1st  gug  5a... 1931 
NifcCBdge centra  g4%sl94fi 
Pens  <te  At!  1st  gn  g  6s. .1921 
S  &  N  Ala  con  gu  g  58.-1936 
jj<&  Jell  Bdge  Co  gn  g 4s. .1946 
LMA&Cli    SeeOI&E 

Mahon  Coal    Sea  LSAUS 
anhattan  Ry  consol  4s. 1990 

Registered 1990 

Stmpd  tax  exempt.. 1990 

MoK'pt  cte  B  V     Aee  -N   1'  Cent 

Mex  Ceut  oona  g  4s  trust  recta 

1st  oons  mo  g   3s  trust  rects 

2d  cons  inc  g  3s  trust  rects.. 

Hex  Intermit  1st  con  a  4S.1977 

Stamped  guaranteed 1977 

Jiex  North  1st  gold  6s 191o 

Mich  Cant  See  2i  Y  Cent 
Mid  ofNJ  See  Erie 
Mil  E  S  <fe  W  See  Chic  <S>  N  W 
Mil  <fe  North  See  Ch  M  <fc  St  I 
Minn  <fe  St  E  1st  gold  7s. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  lstg  7s. 1910 

1st  consol  gold  5a 1934 

1st  and  refund  gold  4s. .1941 
DesM*  Ft  D  1st  gu  4s.. .'35 
Minn&StEgu  SesBCK&iN 
M  St  P  &  S  S  M  con  g  4  int  gn  '38 
M  S  S  M  &  A  1st  g  4  int  gn  1926 
Minn  Un  See  St  P  M  <&M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

3d  gold  4s g  1990 

1st  ext  gold  58 1944 

1st  <fe  refund  4s 2004 

Gen  s  t   4>aS 1936 

St  E  Div  1st  ret  g  4s.. ..2001 
Dal  <fe  Wa  1st  gn  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

MK<feTolTlstgug68.194 
Sher  Sh  <fc  So  1st  gn  g  5s. 1943 
Tex&  Cklalstgug5s...l943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered osl917 

1st  coll  goki5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  By  1st  gu  g  48.1919 

Cen  Branch  U  P  lstg  48.194:- 

Leroy<fcOVALl8tg5sl92t> 

Pac  K  of  Mo  1st  ex  g  4s.  193b 

2d  extended  gold  5s.  ..1938 

StEIrMdi  Sgencong5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fc  ret  gold  4s.. 1929 

Biv  &  G  DiV  1st  g  4s.. 1933 

Verdi  V  I  &  W  lat  g  5a. 1926 

Mob  J  &  K  C  1st  cons  g  5s. 1953 

Mob  <fc  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .194" 
St  E  &  Cairo  coll  g  4s..el930 

*       Guaranteed  g  4s 1931 

M  <fc  O  eoll  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  G  &  H 
Monongahela  Biv    See  B  <fc  O 
Mont  Cent    toStPM&JI 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  E<fc  W 

Nash  Chat  <fc  St  E  1st  7S.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s.. 1917 

T  &  P  Branch  1st  6s 191-7 

Nash  Flor  <fe  Shef    See  E  <fe  N 
Natol  Mex  prior  lien  4*as.l926 

1st  consol  4s 1961 

NatBys  of  Mexpr  14Hs  1957 

Guar  gen  4s 1977 

NewH&D    Se*NYNH<fcB 
NJJuncBB    See  NY  Cent 
N  Y  Bkln  <fc  Man  Bch    See  E 1 
V  Y  Cent  &  H  Biv  g  3  >as.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  "as. . .  1998 

Registered 1998 

Mich  Cent  coll  g  3  *as 1998 

Begistered 1998 

Beech  Creek  1st  gn  g  4s. 1936 

Begistered. 1936 

2d  gu  gold  6s .1936 

Beech  Cr  Ext  1st  g  3  "as  61951 
Cart  <&  Ad  1st  gn  g  4s.. .1981 
Goov&Oswe  1st  gu  g  5s  1942 
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v. 
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A-0 
A-O 
A-O 


M-S 

M-a 

J-D 


J-D 
A-O 
J-D 
M-N 
Wl-S 
J-J 

J.J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
Jl-N 
F-A 
A-O 
M-N 
MS 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-E 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
ll/l-S 
J-J 
J-D 
O.-J 
M-S 
F-A 

2:1 


j.j 

A-O 
J.J 
J.J 
J-J 

J-J 
A-O 
J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-D 


J-rulaii 
July  23 


Bid  ASf> 

117 

11  !'•  Si 

ion's  Salt 

100     

10J      

HO^ 

Ill1* 

107     

125SB126'4 
l'JO'-j 

iiT^"" 


75 
95  "i 
116 


97 '8    98 
10.-)  >» 

89^    90»s 
US'-. 


Week's 
ka/nge  or 
Last  Sale 


Loin  Higfi 
117  J'ly'o',1 
117  May'Oa 
100^  1O0', 
nin  May'oii 
105     J'ue'08 

HOViJ'iii    ' 

in  Jan '09 
107  x4  J'ne'09 
125^  J'ly  ■();■ 
120  Jan  '09 
107 '4  Aug'oe 
117     May*07 

7 1      May'09 

'i.,'.  95  ^ 
116  J'lv  06 
110     Jan '09 

97>aJ'ly'0ii 
103     Dec 'Ob 

HO  ;>o 

1  1 2  5s  J'ne'09 


No 


20 


no's  — 

114^ 


98'4    99 ^ 


100      1001* 


20  27 
24  26 
787g  80 
78'8 


131      . 

1 08  >2  . 


109  >«  1093s 
85        85  7t 

90  95 

99  <a  3alt 
99     Sale 

101     Sale 
83       S8h 

107^ 

86 'b  Sale 

91  91^2 


107      108S 


113'411334 
109  '4  110 

107  107^ 
Ill's 

108  108 S 
11234  H3S 
10l'8.„. 


10234  Sale 
82     Sale 

95>s 

93        94  >4 

"".  ios" 


lOO^jj. 

Ill      Sale 

H034IHI4 

88^    89 

89>sSiJe 


122  >»  1228* 
117a4  118^ 
89     .... 
U234    ... 

85 

96 


limits 
113  I133j, 
121  <% 


84      

95     Sale 
87  >a    89 


92«g  Sale 


95  'a  Sale 
83     Sale 

828s 

833« 


lOO^. 

100     . 

107     . 

8412. 


101.  i8  viuy'09 

lla'sFeb'os) 

9512May'09 


99  99 1; 

104      Apr '06 
iOOig      100', 

83  May'O! 
27  J'ly'Ol 
25  »2  Apr  '09 
90^8  J  -iy'01 
80  Feb'08 
L  00%  May'O! 


132"sJ'ne'OH 
118  Jan  '0f, 
10134  May'09 
109»a  109*8 
!-5'4  80'. 

97     Apr'Ot 


99^ 
99 


99  \ 
99 


100'4  l"ll4 
87»4        88 

107 'a  May'09 
86  86*5 

91  9138 

88  Apr '09 
109 »s  Mar'09 

93  Apr'Oi 
113",  J'ly'Ol' 
109'58J*ly09 

107  *a  J'ly  '09 
110>9  Apr'09 

108  J'ly '09 
113     J'ly '09 

10176       101  78 

104  "s  Feb  '07 

102  4     10234 

8l34         8  2  J* 

96  's  J'ne'09 

9334         93^4 

89  Mar'09 

110  Mar '05 
1003s  J'ly '09 
113     May'09 

111  111 
11034  May'09 

88  >s        88  is 

8834  897g 
107  "a  Apr 'Ob 

98  Dec 'Ob 
122*4  122 '4 
11734  J'ne'09 

88s4  J'ne'09 
11234  J'ne'09 

75  May'08 
101     Nov'04 


ill's  J'ly '09 

113  J'ly*09 
116*2  May'07 
117*4  Mar'05 
113     J'ly '04 

102*8J^ly'O9 
84  J'ly  '09 
94  95  *s 

88  88** 


92*4  92»8 
93  J'ne'09 
95*8  95  *s 
83  83  *s 

82%  J'ne'09 
83     Fij  '09 
82*21^*6*09 
10034  J'ne'09 
102     Mar'04 


97*2  Apr '09 


K 


11 


297 
12 


34 


Hanye 

Since 

January  1 


Uov> 

ll»»a 
110 

100 

10884 

HI 

L'J434 
120 


HUih 

117*2 

117 

100^ 

iV6*>2 
111 

10734 

125»8 

120 


71 
95 

11  "6" 
96 

88" 
112% 


71 
96*2 

iVo" 

"bi'4 
115'4 


109 

94 


109  >« 

;  15  • 

95*a 


92*s 

82 
21*a 

2034 


100 

ibTpi 

89 

28*4 

25*a 


100%  101 


132*2  133*2 


10134 
109 
84*4 


103*8 

111*2 

87*4 


99 
99 


100 
99 


98%  101  *4 

S63. 

883< 

104  >4  K»9*2 

83% 

87  7„ 

90*4 

93  7s 

88 

8*J*a 

109  *a  110 

93 

93 

113 

114*2 

108 

112 

106 

111) 

110*4  110*4 

L08 

111% 

113 

116 

100*2  102% 

101 

10334 

V834 

85*g 

96% 

96*3 

89 

95 

89 

91 

"9934 

ioo% 

112*2  113*2 

110%  112 

LI  0-4 

1U\ 

86 

908> 

88*8 

91 

no's 
117 
86*a 

112*2 


125 

118 

91 

11234 


110% 
113 


112*4 

113% 


102 
80 
92% 
86 


92*4 
92*4 
93% 
83 
82 
83 
82 
10034 


103 
85 
96 
89 


94*4 
9384 
96*2 

84*a 

84% 

82*3 

100% 


97*a    97*2 


aorsi>* 

N.  Y.  STOCK  EXCHANGE 
Wkick  Ending  July  23 


N  Y  Cen*A  J«  B~-€f<~ntiniifa  1 
Mob.  <fc  ,\J>5  ?««a-A  te-1991 
Si  .!  uno  K  JT  l.-jt  4s.  ..19S6 
sr*+Hatleii  c  a^a8...20(K) 
N  Y.*  Worth  1st  g  5S...1927 
•V'.  i  ■  i  '•[  ;  "I  COB  ru  g4s  199; 
Not  &  Mont  1st  gn  g  5s. ]  91  '•'• 
Pine  Creek  res  snar  6s 
B  W&Oconl8text5s./tl922 
Oawo  &  R  2d  u-n  g  5s...«191£ 
BW&OTBlsi  gu  g  5s .1918 
But  land  1st  co  u  e  4*28..  1941 
Og«feLCliamlstgn4sgl9  ' 
Rut-Canad  1st  gu  g  48.1949 
St  Enw<fc   Vdir  1st  •■'  '••'.  1996 

2d  gold  Oa „.199i 

TtieaA  BtkBivgug4s.l92! 

Eaten  Shore  cold  3*28 1997 

1  itorod 1997 

nture  g  4s 1928 

25-year  g  4s 1931 

Ka  AAt'K  li?t  gu  c  5s  .1938 

.Mahon  C'l  BR  1st  5s. .1934 

Pitta  <&  E  Krie  2d  g  5s.«1928 

Pitts  McK&  Tlstgu  68.1932 

2d  guar  6s _    .1934 

McKees&BVlstgfs  1915! 
S!  ich  Cent  1st  consol  68.1999 

5s 1931 

Registered 1931 

4s 1940 

Begistered 1940 

'.'"-yrdeb  4s  J  P  Mrec.192.' 

J  L  As  S  1st  g  3»23 1951 

18tg3iss 1952 

Bat  C  &  Stnr  lstgug3s.l9S9 
NYChio&St  E  1st  g4s  19f" 

Registered 1937 

Debentures  4s ...1931 

West  Shore  1st  4s  gn... 2361 

Registered 2361 

N  Y<fe  Green w  £<tfke    &«<?Erit' 
N  X  &  Har    See  X  Y  C  &  Huit 
N  Y  Eack  &  W    Sea  D  L  &  W 
N  Y  E  E  <fe  W    See  Erie 
N  Y  &  Eong  Br  See  Cent  of  N  J 
N  YN  H<fe  H— Conv  6s. .1948 

Conv  deben  3*28 1956 

Housatonic  R  con  g  5s. .1937 
N  H  <fc  Derby  con  cy  5s.l918 
N  Y  &  North    See  NYOdsfl 
N  YO&Wret  1st g4s.. (71992 

Regis  §6,000  only i/1992 

N  Y  &  Put    See  N  H'4H 
N  Y  &  B  B    See  Eong  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor*  South  1st  g  5s 1941 

Norf  &  West  gen  g  6a 1931 

Improvem't&  extg6s..l934 

New  River  1st  g  6s 1932 

N  &  W  By  1st  con  g  4s. 1996 

Begistered ..1996 

Div'l  lat  i&  gen  g4s...  1944 

10-25  year  conv  48 1932 

Pocali  C  &  C  joint4s..l941 

CO&T  1st  gu  g  5s 1922 

ScioV<fcNEl8tgug4s  1989 
North  Illinois    See  Chi  <fc  N  W 
North  Ohio    See  E  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s o2047 

Begistered o204 

St  Paul-Dul  Div  g  4s 1996 

Dnl  Short  E  1st  gu  6s..l91t' 

CB&  Q,coUtr4s    See Gt Nor 

3t  P  &  N  P  gen  g  6s._.1923 

Begistered  certific's...l923 

St  Paul  <fc  Dal  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s.. 1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

UInd  &  W    See  C  C  C  &  St  L 
hio  Biv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pac 
Oswego  <fe  Rome    See  N  Y  O 
OOIf&StP    SeeC<feNW 

Fac  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    See  Mo  Pac 
Perm  RR  1st  real  eat  g4s.l92': 

Consol  gold  5a 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  3*2S 1912 

Convertible  g  3*as 1915 

Alleg  Val  gen  gu  g  48...1942 
DRBR<feBgelstgu4»g.'36 
PhilaBal&W  1st  g  4s. .1943 
Sod  Bay  <fc  So  1st  g  6s...  1924 
UN  J  KR.fcCangeJnS3.1944 
Penn  Co— Guar  lat  g  4*28.1921 

Registered 1921 

Guar  8*2S  coll  trust  reg.1937 
Guar3*2SColltr  ser  B...1941 
Tr  Co  certif's  gu  g  3*a8.1916 

Gn  3"a8  tr  ctls  C 1942 

Gu  3*aS  tr  ctfsD 1944 

Guar  15-25  year  g  4s.. ..1931 
C1&  Mar  1st  gu  g4*as..l935 
C1&  Pgengng4*2fiserA.'42 

Series  3 1942 

Series  C  3*as 1948 

Series  D  3*as 1950 


M-S 
F--* 
Nl-S 

A-O 

A-O 
A-O 
J-D 
A-O 
b'-A 
VI -N 
J-J 
J.J 
J-J 
J-J 
A-O 
J-J 
J-l) 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J.  2 
J-J 
M-N 
M-N 

M-S 
M-  S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 

S-£ 

Q-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 

M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


Price 
Friday 
July  23 


Bia 

JL&k 

100*4 

94% 

91 

110 

117** 

121  130*; 
110  110*! 
102% 
I0634 


93  "a 

iY6''4 


111 

94  " 
91'-. 


Sale 

Sale 

i  18**2 


101       

93*2  Sale 
92 '3 
94-., 
94s4 

!U», 
113is 

U".! 

126  *a 

126*2 
110  k, 
110 
113% 
112 
99% 


93*2 


Sal 

"91*2 


102 


Salt 
100'. 
923( 
.Hale 
101 


138%  Half 
107  »a  Sale 
117      


0S34  Sale 


103     

126      126*i 

la6     

128      129 

9934  iaJv, 

97        9784 

93%  Sale 

1007Baale 

92 

106      

96<a    97*4 


10234  1C3 
10234  sale 

74  <4  76 
73=-. 

97  *4    98 


lift      120  *a 
119      120 

112*4 

104*2 

._ 98 

94*a    96 
115*9 


110     111 


109*2 

100 

104*3  sale 

100%  Sale 

9634  Sale 

100      

96     

103*4 

97      

106*. 

106 

103  *a  105 

90% 

9034 


91 7, 


97*4    97*2 
89*2 


90        93*4 

98*a    99 
IOO84  105*2 
10934 
10934 

94% 

94*8 


Weed's 
Range  or 
Last  Sale 


Low       High 

100      May'09 

105     Oct '02 

96*4  Oct  '0* 

1  07  *2 

100     Sep  '08 


131  -.  Tan  '09 
110*2  J'ne/09 
105     Jan  'OS 


103    Sep 'o> 
93%  J'ly'  OP 

92  J'ne'09 
115  Feb '09 
125  Feb '08 
103*4  Dec 'Ob 

93  i«  93  H 
92Vt  J'ly '09 
94%  95*4 
94a4        95% 

109*  uci  '07 
100  Mayo? 
130*2  Jan  \i'.> 


101      Feb '09 

1 1434  ( ; 

119     J'ne'06 

100*4  Apr'09 

106!aNov'00 

98*a       93  s 

92     May'09 

93*2  J'ly 'ou 


101*4      101  ;V 

loo*u  J'ne'09 
92*2  J'ly  '■ 

102  x03 

101         lot's 


13S*a     13S:^ 
107 12      108 
LlS^DeCO.- 


9834       987b 

101  i~2  J'BB'OL 


104  J'ne'09 
127  J'ne'09 
129  Mar'oy 
las  %  J'ne'09 
99%      I007t 

97  J'ly '09 
93*8  93% 
9S%  1007t 
92*4        92*4 

109^  Peo'Oo 

98  98 


102%      103 
tl     ',      1«2*4 

Y4*a  74^ 
73  J'ly  '09 
97  "a  J'ne'Oi' 


120 5a  May'09 
115  May'Oi' 
117*4  J'ly '07 
10434  May'09 
97*aMay'0V 
92*a  Jan '09 
11556J'ly'09 


ltt)     J'ly '09 
103         103 


L\JO  1VJ 

109*2  Jan '09 
102*2  May'09 
104*4      104*2 

101H 

97  H 


104^4 
100% 

9634 

99     J'ne'07 


104     J'ne'09 

102     Jan  '03 

106>2      106*2 

105%  J'ly '09 

101*3  May'09 

90'aJ'ne'Ob 

9034  J'ne'09 

97*4  J'ly '09 

89*4  FeD'09 

9034  May'09 

98*3       98*2 

110     Jan '05 

11034  Jan '09 

10934  J'ly '09 

98  *a  Dec '05 

90     May'08 


l/o 


61 

.Hi 


It 


'62 
943 


1" 


92 

78 

240 


Mange    1 
Since 
January  XI 


Low    ti  iqH 
100     100 


I3i»al31ij 

110*2  ill 


91        93*s 
90»4     92 

115      lid 


93*4  95% 

92*,  94^ 

94%  97 

94  971.' 


130*a  ISO's 

ioi"  ioi" 


100^100*4 

93*i  '95*^ 
"9i'i*93*a 


iOO^  102*4 

loo's  100  >a 

91%    94 

101     104*a 

100%  103  »* 


13334  1S9 
97  *a  IO984 


98        99% 


104  104 

127  128 

129  129 

127  128% 


100 
97 
95 

93"t.l00% 
89%    93 


98 
97 
93 


96*a    98*a 


102Vj  104 

101      103 

73        76 

72%    7434 
96        97% 


120      121 
115      120% 


l(»4     104% 
97  *a    99 
92*a    92% 

115%116l, 


I09*all2 

103     105 

109  *a  109% 

102*al04', 

104 1%  105% 

97*al01% 

9434  100 


103*3  104. 


104  106 »» 
104  106  •«, 
104*3  104*j 


90*4  91% 

96*4  97  >• 

89*4  89% 

90*a  90% 

98»a  99% 


11034ll0% 
10934  IO984 


ill  1SCEL.L  4NEOUS    BONJJSi— Continued  on  Next  Page 


Coal  and  Iron 

ColF<fe  I  Co  gen  sf  g  5s.. 1943 

Convertible  deb  g  6s 1911 

Gr  Biv  Coal  <fc  C  1st  g  6sl919 
Uearf  Bit  Coal  1st  s  1 4s...  1940 
Col  IndnlsWfc  coll  5s  gu..l934 
Contin'talClstst  gu6sg.l952 
Jell  &  Clear  C  &  I  lat  g  5a. 1926 
Kan&  H.C&  Clst8fg58.1951 
Pleas  Val  Coal  1st gsf  58.1928 
Pocah  Con  Collier  lsts  f  5s.'57 
Sunday  OreeK  Co  g  5s.  .  1944 

Tenn  Coal  gen  os 1951 

Penn  Div  1st  g  6s «1917 

Birm  Div  1st  consol  6s.  .1917 

Can  C  M  Co  1st  gu  g  68.1922 

De  Bar  C  <fc  I  Co  gu  g  6s.l910 

Valron  Coal&Colst  g  58.1949 

Victor  Fuel  1st  s  t  5s 1953 


F-A 
F-A 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


100     Sale 
86     


8O84  Salt* 


1008b. 


88*3    88 -t 
72        73  "s 
103*4  103*2 
107*3  109 
108     Sale 
105      


97        98 
87     Sale 


99*3     100 
87     J'ly '09 

102%  Apr'06 
95  Apr'02 
80  Si's 

107%Dec'04 

107  May'97 
105*3  Dec'06 
105     Oct  '00 

89      J'ly '09 

78     Feb '07 

103*2     103  "a 

109  109 

108  108 

110  Jan '09 
Nov'OS 
J'ly '09 

87 


103 
98 

87 


227 


94     100*4 
87       87*s 


71       81*s 


86       89 


101*2103*2 

106>4l09 
106%  108 
110     110 


93 
87 


Telegraph  and  Telephone 

Am  Telep  &  Tel  eoll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  5s. 1924 

PaoTel&Tellst  5s 1937 

West  Union  col  tr  cur  68.1938 
Fd  and  real  est  g  4*23...1950 

Conv  4s,  Series  A 1936 

Mat  Un  Tel  a  fund  6s.. .1911 
Vlanniacturins  A-  Industrial 
Allis-Chalniers  1st  5s.. ...1936 

Am  AgChem  1st  c  5s 1928 

Am  Cot  Col  ext  4*aS 1915 

Am  Hide  cb  L  1st  sfg6s.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mfg  1st  g  6s. .1915 

Am  Tobacco  40-yrg6s 1944 

4s 1951 

Am  Thread  1st  col  tr  4s..l919 


J-J 
M-S 
F-A 
J-J 
J-J 
M-N 
M-N 
M-N 

J-J 
A-O 

Q-F 
M-S 
A-O 
M-S 
A-O 
F-A 
J-J 


94% 

104*2  Sale 
98  99 
97%  Sale 

100 

95       9534 
89*4  3ale 

100      


85*3  Sale 
102  »a 

97*a    9734 
101 

77       79  >s 

95     

lll^e  Sale 

80%  Sale 
92*a 


94%J1y'09 

L04»s     105 

381 

98"4  J'ne'09 

97*«       973s 

86 

LOO         100 14 

3 

9534  J'ly '09 

.... 

8734       89 1* 

21b 

100     Mar'oy 

.... 

85*3       86 

109 

L02        102  >a 

10 

97  >a       978, 

12 

100*3     100 13 

6 

79           79 

2 

98           98 

3 

111%     112 

60 

80*4        80*3 

114 

92     J'ly  *09 



91%    96 

92%  106 
93  *4  100> 
96*a    98% 
98*a  102*31 
93'4     96% 
84        92*« 

95  100 

80       88%, 

96  1024 
96       98 
9634  101% 
67       80 
95*3  10O 

104*3  112*3 
74  80% 
90%    92"% 


ccor  Duel  1st  s  t  5s 1953  J-J|      87     Sale      87  87        40     87       87        Am  Thread  1st  col  tr  4s..  1919  J-J     92>a    92     J'ly-w  ....     »""*    "JS 

No  price  Friday;  latest  bid  and  asked.   aDneJan    (/  Due  U'el)    oDue  aar  (iDua^Ajvr    It,  Due  J'ly  /suae  Aug     o  Duo-uct     uDiie  .Not  q  DneUeo  sOpUonSal* 
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trice 

Friday 

July  S3 


Penn  Co — (Continued) 

Erie<fc  Pitts irug3ss  £.1940 

Series  C 1940 

GrH<fc  lexlst  eii2:4Ssl941 
Pitts  Ft  W  <fe  C  1st  7s.._1912 

2d7e 1912 

3n  7s /il912 

Pitts  YA  Ash  1st  con  5s.  1  92 
PCC<fcStEgu4SaA...1940 

nes  B  guar .....1942 

Series  C  .guar 1942 

varies  D  4sgTistr 1945 

Series  E  3*s  guar  a 1949 

Series  W  4a  euar 1953 

CSiL&P  1st  coc  g  58.1932 
Pen=aeola  &  Atl  See  D  tie  .Nash 
Peo  &  East    See  C  C  C  tie  st  D 

Pec*:  Pes  b'u  1st  g  tis 1921 

2u  gold  4*ss !>i921 

Pere  Marq— Ck«fc  VV  M  5s  1921 

Flint  <&  P  M  e  68 1920 

1st  cousoi  goldSs 193;' 

Divl8tg6*.193« 
SagTnsd;  11  1st  go  S  4s.  1931 
Phii  iiW  See  Penh  ER 
Pliila  cfe  Beading  coiis7s,1911 
Philippine  By  lat  30-yrs  14e'37 
Pitt.-,  cm  cb  st-  E  See  Penu  Co 
Puts  Cleve  <fc  Tol  see  B  <fc  O 
Pitts  Ft  W  tie  C!i  se«  Penn  Co 
Pitts  McKees  &  Y  ,s««  X  Y  Ceu 
Sh  &  L  E  1-st  g  5a. ..1940 

1st consoi  gold  6s .1943 

Pitts  <fc  W  eat    ,s««  B  <&  c> 

Reading  Co  sen  g  4s 1997 
Registered 1997 

jersey  Ceur  ecu  g  4a.. .1951 
Rsuaseuwr  tie  Sat     See  D  <fc  H 
Rich  &  Dan    See  South  Ry 
Rich  tic  M-ecIt    See  Southern 
Bio  Gr  West  see  Beat  <Ji  Rio  Gr 
iioei:  <fc  Pitts     .•>«<.  sj.  li  vfc  p 
Rome  Wat  <Vs  Og    6'(?«  N  Y  cant 
Rutland    see  A  Y  Cent 
^;i .-  iiis  &  H     See  Peru  Marq 
QtJo<fc  lit  Is!  1st  g  4s.. .1947 
St  d  <fe  Cairo    See  Mob  <fc  ohm 
5t  L  tie  Irou  Mount    See  M  f 
JtLKU&K    A'e«  Wabash 
it  L  il  Br    See  X  Bit  A  o£  St  i . 
iM  &  .-5  t  —  ieug  tis. 1931 
General  gold  5a. ...7..  .. 

Oea  15-20  yT  5a 192' 

ot  E  dz  H  F  i;K  cons  g  43. .'90 
Soutliw  Div  1st  g  Os..: 

Betunding  g  4s 1951 

StL  M  ifc  So  East  e-u  1  Sgli>09 
i  C  Ft  S  &  M  con  sr  tis.  .192 
K  C  FtS  &  M  Ky  re:  »  4s  193 
KCAA1  B&B  1st  gu  58.1929 
Oi'rlt<fe  Ciic  latguSs  g.lol. 
3t  Botua  So    See  Illinois  Cent 
3t  E  S  W  1st  g  4a  bd  Ctis.1989 
2d  g  4s  ino  bond  ctis...pl9S9 

Conaol  gold  4s 193',' 

Gray's  PtXer  1st  gug  5s  1047 
31  Paul  tie  D  ul  See  N  or  Pac.  li  c 
StPaul  M  A  Man  2d  tis.. .1999 

lat  cousoi  gold  tis 

Registered 

Reduced  to  gold  4ss.. 

Registered 

Dakota  oxt  gold  tis. .....1910 

itfont  eit  1st  gold  4s : .  ..  ,■ 

.  gmtered 1937 

&  Mmii  ->  or  L*iv  1st  j,  4.: 
Aliun  Union  lstg  tis.. 

Hont  C  1st  gu  g  tis 1W3 

Registered 193 

uar  gold  os... ]  • 

Wiil<to  S  F  1st  gold  58. .193- 
St  P  cc  Xor  Pao  see  A' or  Pac 
3tP  &  a'i City  see C  8t  P 
J  A*  APa8elstgtig48...1943 
3«  ires  i  Pn  lstg  6a... 194i 
3  F  <t  A  1'  1st  sink  t  g  5s.l9ia 
3av  F  &  West  <ie«  Atl  Coast  L 
Scioto  Vai  6c  »  E  .Vee  JN'or  cfe  V, 
seaboard  Air  Bine  g4s...li)o.i 

CoU  tr  reluud  -  os 1911 

Ati-Birm  3o-yrlst  g  4s.2l933 

Car  Cent  1st  con  g  4s... 19)49 

6'la  Cen  &.  Pen  lst-s:  5s.l91t 

1st  land  gr  ext  g  os...193U 

Console"'';  5s 1943 

Qa  di  Ala  Ky  1st  con  6s  0 194 
tia  Car  .Si.No  1st  gn  g  os  19H9 

Seal)  <fc  Roa  1st  os 192U 

Sher  Shr  <fc  so    j'es  ilKdii 
ill  Sj   UCa  c«;  'j   i'«e  Atl  Coast  L 
3o  Car  <fc  <jta    See  Southern 
Southern  f  acrhc  Co — 
fcrold4s  (CeutPaccoU).«194t' 

Registered ,.  | 

Con v  4s  (lull  paid)  ..->. 
Cent  Pac  1st] 

itered 1949 

Mort  guar  gold 3^8.. /cl92!' 

Through  St  L  1st  mi  4s  '04 

Sal  ilar&  S  Alstg6s..l91(J 

Mex  <fe  Paclatgos 1931 

Sila  V  bt&N  lstgugo-. 
Hom  lickW'f  1st  g  5s. 

:,.ar  5s  red I  ;•... 

B.  &  X  C  1st  g  os  :i. 
Consoi  g  tis  int  guar... 
Gen  ^oid4s  rut,  goar..l9iil 
Wacocfc  N  VV  div  1st  a  tis  '3(j 
A.  &  2i  \V  1st  gu  =•  5a 19  1 1 


i>  ul 
92^j. 
92  M  . 

io"?"" ; 

107     . 

107  . 
110>*. 
10778. 
1077,. 

108  . 
99=8  , 
94  Hi 
99ij 

U3>4 


116 


AS* 


J-J 


96 

ii*6« 


105     Sale 
112     113' 

109^ 

107^  i  10 


104  >a 

92       93 


!15s4  .. 
115     11641 

100»«  Sale 

99     

V8\ 


Week?  s 
Range  or 
Last  Sale 


Low 

92 

9S3i 
l."'\, 
127*8 
110 
107 
L10 
107TS 
10» 
112  «a 
102 

94  Hi 

i'ii" 


Mian 
Apr  '07 
Apr '04 
Dec'oy 

Oct  'O'J 
May"  D 
Oct  'Ob 
Feb'OV 
J'ly  '09 
J'ly  'u9 
J'Tie'05 
Feb '(hi 
Apr'Oh 


Wo 


1231«Jan'0o 
100»«Dec'0o 
105         105 

113'6May'09 
109  s  J'iy  "o9 

108^1  J'M'O 


HSijMar'Cti 

93     May'o;; 


116        l«6 
93*8  J"'iy'9 

100»V     101 
100     M»y'09 
97  \        98 


db\    09    [  96     J'ly  '09 


123*3 

nil's 
91 

iboS 

8ti»4 

i?9^ 

83»4 
100 

97ia 


94  >a 

84        85 

79  Li  Sale 


Sale 
do 

100S 

sale 

sale 


132  "a 

ib»" 


133 


lO.ia.... 

9J5610()14 


101 
130 14 

i'u" 

115 


132  >j 


89  S  Sale 

109      Ill's 


«9:)4  Sale 
99>a  100 

85      

90      

100      


100 


93 
86 

n;4::h 

97 


lo7 

109 


Sale 
90 

aau. 
94^a 


104  \ 
104S 
104^8 

109*' 

iVti" 

107->4 


112 
Ibti' 


110^ 


96 

118 


123«8J'ly'09 

110l4  J'ly'oa 

90  58        rfl 
96     Apr'09 

101  Feb'09 
8ti3,  87  >, 
WS^.%  Apr'09 

119  hi  Apr'09 
S3  83  J, 


97'aJ'ne'oi:' 

91>a       94'6 

So     J'ne'oo 

Vj^        79-. 

101  ^  Apr'o? 


- "  • '  -i 
■  32 
iOS't 
108^4 
102- »« 
100S 

100^4 

101  S 
124 

lao^ 

13ti\» 

114*4 

110 


J'ne'u9 

9'liO  09 

Apr'o.- 

108*4 

J'ne'oi1 

102^, 

100  *-j 
Oct  'Ot 
J'ly 'Of 
May'05 
J'ne'O. 
May'Ou 
J'ne'O:^ 
J'ne'o  9 


89S  89-, 
lllSJ'ne'09 
110      Oct '06 


89  7g       90 
99J4  J'ly '09 
88    Jau'o, 
S5     J'ly '08 
107  >4  Aug'Oti 


109S  iiar'06 
lOtiS  J'ne'ou 
lo5SM.ar'09 
10?  »4  j'ne'O'o 


93 
85 

■J  i  \ 

9ti 
89  S 
94% 

101*4 

ills 

104 
105 '4 
103  S 

110'., 

107  % 
95 
110 
107  S 


95  S 

Feb'09 

105*6 

j756 
J'ly'o.. 
J'ly '09 
J'ly 'on 
Apr  0  9 
Apr'i'h 

Mar'09 

May'u:' 
Apr'09 

HO  t 

Mov'OV 
J'ly '09 
i-ii-c'Ob 
Jan  09 


Range 

Since 

January  2 


Low    High 


109*8110 

no"*  iio" 

107  %  109 s 

108  109 

ibo'i  l'6'l" 

94        95 

i'ii"  iio '•! 


L3I 


444 

iY' 

175 


1: 


15' 


2312 

03 


106      106 
112*,  115 
104 »4  109  s 
108S 108 S 


9S       95 


118     116*4 


99»4  101 
98  *.■  100 
96 S    98 S 


92       97 


122S124:)4 

110      111 
88        913-) 
9 1        96  S 

101  101 
8478  S9 
99»4    99^4 

llti^  120*2 
82^4    86 


97  %    98 


92  S 

79 

78 


94  s 
85 
81  *j 


100  ?8 

1  32 
LOS 

I08:l4) 

I02*g 

99*4 

lo  is 

130*4 

i"l4**i 
16 


104 
132»d 

132 

111 
I0a»4 
103  S 

101 

IlTi  V. 

132  \ 

iii" 

no :. 


89       92^8 
U1S113 


03s    91 
95  S  100 


102-4  lUtiS 
1 05      106 
10ti:)4  107a4 


90 

85 
97  S 

yti78 

9ti 

89*8 

93*4 

101*8 

110 

104 

103 

1K3  S 

109^4 


96  S 

85 
1053s 
9'8'2 

9^4 

93'« 
95 
101*J 

Ll.: 
J  04 
105*4 
103 '•. 
110 '4 


95 


9ti 


107 S 107 S 


BOKDiS 

X.  Y.  STOCK  BXCHANG  If. 
Webk  Endino  Jr/Lr  23 


"ontliern  PncUo—( Continued) 
Morgan's  La<&  T  1st  7s. 1918 

1st  gold  6s 1920 

Xo  of  Cal  ;;uar  gos I'.hi- 

Die  cfc  Cal  1st  guar  g  5s. 1927 
SoPacotAriR  lat  >ru  g  tis.c'lo 

5o  Pacot Cal— tis  E&  F...1912 

1st  s.'Old  tis 1912 


1st  con  sriRT  k  58 1937 -M-N 


SPacofiS  M«x  1st  aba.  .1911 
So  Pac  Coast  1st  iru  4s  g.  1937 
XextfcXOSabDivist  gtis.1912 

i 'on  gold  os 1943 

0  Pao  Iii;  1st  ret  4s L965 

Son  !  nern— 1st  con  g  5s 1994 

Begisterod 19SI4 

Dprolop  &  gen  4a  StrA.  1900 

>&  Ohio  coll  trg  4s..  19.;.> 

W     a  Div  1st  g  4S-5s...  1996 

St  B«D.s  mv  lat  g  4s 1951 

Ala  Oea  K  1st.  g  tis 191s 

AU&  Da»ivistg4s 1948 

2d  4s  ..„ 194S 

A  a  <fc  Yart  1st  g  guar  4».  1949 

Coltfe  GreeBVlst  6s 191ti 

E  X  Va  &  Hu,  Div  g  5s. .1930 

Con  1st  (OlG  5s 1956 

E  Xen  rocj  neii  /  os 1938 

Ga  Midland  1st  33 1946 

Ua  Pao  Ky  lat  g  0* 1922 

Knox  <fc  Oiiiii  1st  g  6o...l9>:5 
hol  A  liir  (irioraen  /_  5e  1945 

Mortgage  gold  4s.. _.  1945 
Rl(  1  &  Daw  con  g  tis 1915 

:  ).-.->  5s  slumped :'.'.:. 

Rich  oj  Meoli  1st  g  4s... 

So  Car  <S>  Cia  1st  g  ft:; 1919 

Virginia  M.id  sor  C  tic. .191(1 

series  L»  4-5s L921 


8  a. 


A  O 

J-J 

A-O 

J-J 

J- 

A-O 

A-(l 


.  926 
.1936 
.1930 


.1914 


series  E  5s.. 

General  5» 

liuar  slsuaped 

\V  p  &  VV  Istcy  §SL4s 

West  JS  C  1  st  cot  g  tis 
8  <W  JS  Ai.>    nee  B<te  JJ 
spolt  Fails  <4i  :.\  or  1st  a  6s.  19,39 
S  "er  A  ot  St  L  1st  g  4Ss..i939 
i  lat  con  goi<S  5«....1894 

Gen  retucci  s  £  g  4,0 1953 

St  B  M  Bge  Ter  gu  g  5u.  1930 
Eex  t'.  -N  o    .ve«  so  Pac  Co 

Tex  Ja  Pac  1st  gold  03 2Q00 

2d  gold  inc5a 9-2000 

La  Div  B  B  1st  i:  5s 1931 

W  Mm  VV  &  -V  W  1st  gu  5s  '30 

Xol  (fc  o  C  1st  g  5s , 193 

Western  Div  lstg  5s.  ..193 

General  gold  5s 1935 

Kan  dc  M  1st  gu  g  4s 1990 

Pol  P  &  VV  Is;  gold  4s... .191  "1 
Xol  St  B  it  VV  pr  Ben  g  3  Ss.      - 

50-year  gold  4s I960 

Cor  Ham<Ss  Buhistg  4s./U9iti 
J  1  later <fc  Del  lstcon  g  5s  192,? 

»-J     lstre£undg4s 

U 11  Pac  RR  &  1  g-r  g  4s ... :  147 

Behistered 194  V 

1st  &  rat  4s (,'2008 

20-yr  eouv  4s 1 

ore  Ry  As  Nav  con  g  4a.i04ti 
Ore  Short  Bme  lstg  tis..  1 1 22 

1st  cousoi  g  5s 1940 

Guar  refund  4s 1929 

Registered 1929 

Uujhcii  Xor  gold  5s..l9-<iti 
Uni  JM  J  UR  &  C  Co  See  Pa  Bit 
U  !ah  Central  See  Rio  (3-r  Woa 
Utah  &  Xorui  See  Un  Paoiiic 
Utica  tie  Blaci  R  i'e*  ;-.'  Y  Cent 

Y'anualta  eona«l  g4s I960 

*  era  Crus  <fcPist  gu 4 Ssl934 
Ver  Vat  ind  as  VV    .;ei:  Mo 
v ' , ,  fi ma  Mid    See  South  B.y 
V'a  ,vs  Southw't  1st  gu  53.2003 
let  cons  60-year  os 195S 

Wabasu  1st  gold  5s .1939 
2d  void  5s 1939 

Debenture  series  A 193t- 

soiies  IS 19&9 

1st  lien  equip  s  id  g  5s.. 1921 
1st  Uen  50  yr  g  term  la.  1954 

1st  ret  and  est  g  is   195b 

Det  tie  C11  Ext  1st  g  5s.  .1941 
Des  Mom  Div  lstg 48. .1939 

Um  Div  1st  g  3Ss 1941 

Xol  tic  Ch  Div  1st  g  4s...  1941 

Wab  Pitts  Term  1st  g  48.1954 

Trust  Co  certfa 

2(1  '4old  4^ 1964 

W.u'ion    see  Del  Bac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  VV    See  Southern 
Wash  Term!  1st  gu  3  Ss..  1945 
West  Maryland  1st  g  4s. . . 

Gen  (.t  conv  g  4s 1952 

\V  VaCent&P  lat  gtia  1911 
WtsCN  Y«fe  Pa  lstg  os.. 1937 

Gen  gold  4s 1943 

[ncbme  5s <U94. 

West  No  Car    See  South  Ry 
Wheel'g&  BE  1st g5s.„192ti 
Wheel  Div  1st  gold  5s..l92s 
Exten&  imp  gold  5s. ..1930 

BR  1st  cousoi  4s 1949 

20-year  equip  s  1  5s  ...1922 

Wilkes  tie  East    See  Erie 

VVil  &  .-Sioux.  F  See  St  P  M  tie  M 

Wis  Cenl  50-yr  1st  geu  4s  1949 

SupJfc  Dul  div&  term  1st  4s'36 


J-J 
J-J 

M-3 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
il-N 
.Vt-N 
M-S 
M-S 


.4    f-'-A 


J-J 


AC 

J-D 
Alar 
J- J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J  -  J 
A-O 
J-D 
J-D 
A-O 
J-J 
J  -J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-B 
J-J 


F-A 
J-J 


J-J 

A-O 
Hfl-.N 
F-A 
J-J 
J-J 
1VI-8 
J-J 
J-J 
J-J 
J-J 
AC 
Wl-S 
J-D 


J   D 


F-A 
A-O 

A.-O 
J-J 
J-J 

A-O 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 
M-N 


Price 

hriaan 

July  23 


Bid 


112 


100 
95 

113 

109 
846a 
88  s 

Ill's 
80 

HIS 
92  S 
87S 
bi*» 

109S 

110 

114*8 

106 
05 


91 
105 

Sale 
sai~ 
112S 
Sale 

89  S 
113 

bo 


86 


Sale 
'6S' 


115      118 
106      

ivdii.™; 

104      


103*4 

103 '4  112 

100      

10.  S 


SO 
108 

'4 

*»    .... 

107  s  10SS 
115S  116 

110 

113     114 
70       75 


100      

110     114^ 

114 

103S  104a4 
93       v3  S 

30      

89S    9o*s 
85^ 


107      

S5S 

10iV=ale 
102S 

99 '4     99*s 
1 13     Sale 

99     Sale 

li9'- 

114J4  115S 

95     Salt 


Wee/Cs 
Range  or 
Last  Sale 


Low  H 1  „  : 
122*sAug'08 
llti  Nov'06 
il2  Feb'in 
104  Mar-09 
lOlSJan  '*'. 
104SJ'ne'0- 
114  S  Dec  '04 
llti  May'O" 
104     Apr'U- 

90  J'ly  09 
l02SJ'ne' 

98  s  Apr 'OS 
95  9; 

113         113S 

110  May'O 
S4  r%  85 
bd-i)       89  s, 

113  Apr'o 
90*4  J'ne'09 

108     Sep  '08 

91  Dec'Oh 

92  J  ue'Oti 


109     J'ne'O 
ill     J'ne'09 
114*8      H4*8 

107     Apr 'Of  . 

ti4     Apr'th 
117     Apr'09 
118*4  May'oy  . 
115^  Apr'Oti 

82     Nov'Os 
1  lo  *s  J'ne'09 

92    J'ne'os 

75  oct  'Ob 
103l4May'U9 
112  Oct '00 
108SDeC'0u 
109  109 
1 10S  J'ne'09 
109S  Mai'O.i 

96*g  ';lt;  '0  i 
109     J'ly '09 

117     J'ly '00 

107  s  J'ne'09 

1 15S  J'ne'09 

98  98 

novj  rno'09 


luti>4 


109      

99  'e  Sale 
113     Sale 

104     104S 


1OI 


70     Sale 
110*4  sale 

Sri     

75        SO 
85        92 

43      

46     Sale 
■"» 


92 

80    Sale 

"...'.'.  io-i'-i 

112     sale 
86       S7 


107*4  107  \ 


at  ■'. 
9o 


>a:t 
t>9 


95  S  Sale       95% 
:i2'8    93        923, 


113*8 
85 

105 

lOtiS 

111 

112 

103  S 
03  S 
91 
90  »» 
85  S 
913« 

107 

81 

104 
102S 

0.h>„ 

111% 

9SS 
liJ*8 
115  S 

94J4 

94 

90  »8 


113*6 

J'ne'09 
Jan  '09 

2\ov'04 

111 
J'ne'09 
May  ou 

91 

90*8 

83  s 

Apr  99 

J'ly'oo 

Nov'Os 

104L, 

J'ne  09 

0o'\ 

113S 

99 
119  S 
H5*a 

9j 
Jan  '09 
J'ly  X  9 


98     Nov'O." 
98     Sep  '00 


117  S  J  an '09 

9i  s        9J\ 

1127s       1Z3 

104S      104  S 

100*8  Jan '00 

J  01     J'ly'09 

102  *a  May'O! 

s7     MayX:. 

7  6  7s        V  7 

llU*t        110*4 

91 S  J'ne'o.- 
78  J'ly '09 
9  l*e  May 'o! 

47  S  J'ly '"9 
41h        46 
7%  7«4 


92S  J'ne'O. 
sti  s7 

69  ti9 

102  102 

112  1 1 2 

87  S  Apr  u9 
34     Feb'07 

lu5      Feb '09 

95     Jiy'us 
105  S  Dec  0 
sV->4  S7-'! 

99      Dec'Oa 


95%  103 

93  v     1 1 


.V 


3tiH 
35 


54- 


11 


10 


t2i 

SO 

-1  . 

6 

6 

1 


1.- 

L04 

15 


91 
15 


10. 

til 


109 

10Ua4 

110s 

105 

04 

114-4 
11S*4 


Ibs"4  ill" 


Range 

cilice 

January  1 


Lorn    Migli 


104      104 
L01S101S 


8S-S    92 
102S  102S 

•ii\  "y*ti"*i 

106      113", 

109      110S 

1  ti        S5 

S5  S    90  4 

113      113>« 

S7%    91 


110>4 
111 
U4«i 
107 

titi« 
117 
118*« 


iOiS  103*4 


109     109 
107      110S 
107*4  109  S 

iba"  io9"4 


10/S109 

115      117 

96        93 

110*4  110*4 

LlS*ell9 

65S    76 

103 S 105 


ill     1P..S 

112      112 
103 S 105 

9234    96 

Sti^ 

S9S 

S3*8 

91»4 
107 


91 
91% 

sss 

9P4 

108 '4 


lo2      113S 
100%  103 
96%  100 
L02      H3S 
98        99  'g 
Li8Sl2US 
114%  118 
04        96*4 
94        94 
99%  100*1 


U7S 

0S*4 

ill's 

102  S 

LOOS 

Sti 
102  S 

s7 

7i34 

108 

SiO% 
("S 
90 
42 
±1% 
7 


117S 

100 

114*8 

105 

100*8 

101 

102  s 

87  S 
80S 

111*4 
91 S 
SO 
91 S 
55*4 
O034 
114 


2  S    93% 
82%    »s 
til        ViS 
102      102 
110     11V 
87        .0'* 


107      109 

- . ....     --*»- 

"t3%"90" 


S9S    96% 
92*4    9-5 


.>i.l!sCEL,I..ANKOU.,?>    R<»>  US— Coiicuioe. 


Wnniilnrmring  dfc  LntlunU'ia.i 

Armour  &  Co  l3trealest4Ss'39 
Beth  sieei  1st  ext  si  5s..  1  .<  .1, 
Cent  20-year  g  58.1925 

Distil  Sec  Cor  conv  1st  g  5s. '27 
lnt  i'apei  Co  1st  con  g  tis.l91S 

Consoi  conv  s  t  g  5s 1935 

Int  st  Pump  10-yf  conv.  6a  '13 

BacUaw  steel  1st  g  5s 1923 

N  i  Air  xirako  1st  conv  tis  '28 
RepuO  I&s  lat<&coitr53. 1934 
Union  Bag&  P  1st  ai6s..i'JJi 
U  S  Death  Co  s  tdeb  s  tis. .1913 
US  Realty  &  Iconvdebg5s'2i 
U  S  Ruober  lO-yrcoll  trtis.'i^ 
U  s  steel  Corp— (  coup  .rfl903 

Si  10-60  yr  5s.  (  reg  ..cUOi,.; 
Va-Car  Chem  1st  15-yr  5s  1923 
Westmghousi  E  &Mst5a    31 


J-D 
j-J 
A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
M-S 

A-O 
J-J 

J-J 

J-D 

M-N 
.\I-N 
JO 
J-J 


94% 
S9 
90S 
70S 
103  S 

104% 

1V5" 
101*4 

ib'ti"" 

10684 

10.,  7, 

10234 
9S*3 

' 


Sale 

80S 

SaJ« 

77 
105  '.. 

87  *s 
105*4 

98  *i 
Sale 

102 
97*4 


90'', 
sale 
Sale 


sale 


94% 

S9 

98% 

76S 
104% 

87  S 
105 

98 
114% 
101% 

h7%J 
lOti     J 

90 
105  S 
105% 

100*4 
98S 
93% 


95  *« 

108 

89 

59 

99*s 

titi 

77 

10 

IO0I4 

2S 

87  S 

1 

105 

5 

98  V 

27 

115 

.- 

102 

C 

ly'09 

ly'09 

ol)  '-. 

11 

LO 

69 

iOti 

31b 

106*4 

99*4 

21 

04  ** 

61 

95 

96 

77 

90 

90S 

99 

73S 

78 

101 

IOti 

85 

88 

100 

105 

93 

99 

108 

116 

98 

102 

9l34 

98 

104S106 

84% 

91 

102*4 

In. 

102*8 

IOti 

101% 

100 

9  l»4 

100 

90>« 

95 

Miscellaneous 

Adama  Ex  col  tr  g4a 1948 

B'lcl'n  FerryCo  istconsgos  '48 
Bush  Terminal  1st  48.  '...195 

Consoi  os 1955 

Chic  Jcds    t  Yard  col  g 5s.  1915 
DetM  &  M  M  ^r  incomes.. 1911 
Institution  tor  Irrig  Wks 
tie  u.  vel  ol  Agricul  s  J 

4ss  (Otis) 1913 

Int  Mercau  Marine  4  Ss..  I  922 
lnt  Navigation  ists:5.<. 
Newp  2\e  Snip  tie  DD53ftX990 
N  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  sec  deb  4s 1957 

Provident  Boan  Soc-lSs.  1921 
St  Joseph  Stk  Yds  1st  4  Svs.l  930 
S  Yuba  Wat  Co  eon  g  tis. .1923 
0  S  ttiirt  &  Ref  1st  s  i  g  tis.  1931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-pJ 
A-O 
FA 

J-J 
F-A 

li/i-.N 

M-S 

J-J 

J-J 
J.J 


93       93  S 

"of" '.'.'.'.'.'. 

o„s  Sale 


94 

.  sale 
83       84*s 
95      

94      

sti*4    88 

95      . 

95 


90        91 


93  93 

41  Oct  'Oti 
90%  90% 
95 S        95 H 

100    Jan '08 

47      Apr '08 


95     J'ly'09 

tio        :o 

84%  J'ly  '09 

Oti  Aug'OS 
94  J'ne'i'il 
90  Jan '09 
95S  Dec'08 

100  'a  - 

112  J'lj  '04 
9  I     J'ly  '09 


74 


90 

91 S 


94 

"his 
95S 


92%    95 

ti;*      77 

S4%    SS*« 


91 

90 


94 
90 


-  • 


"No  -'lay;  latest  bid  and  aslteutliis  week.      aDueJan        ODuet'eb     d  Due  Apr    eDueulay    jDnejiie    /iDueoiy     pDne->ov 


i(  ...u   xud 


CHICAGO  STOCK  EXOHATIS-Stock  Record-Daily.  Weekly  and  Yearly 


£_= 

<C'<    —HIGHEST  AND  LOWEST 

'    h 

STOCKS 

CHICAGO  STOCK 

Ranqc 
Jan. 

1     1  1 

liawjc  jot  i*revious  Yea\ 
(1908) 

■(toy 
Jul-'  17 

Mcr 

J ::.       t 

;day 

'  20 

July  21 

Thv.  5 
Jv>  . 

Friday 
July  2:: 

Ween 

Sll-IT  IS 

EXCHANGE 

Lowest 

IligUss 

S-ennesl 

— ^ 

I'tgfiesl 

♦180 

•180     190 

180      L90 

*1S0      190 

Last  Sale 

180       Apr'09 

Chicago  C\  ty  By 1 00 

;  v)         rti   S 

190     Feb    • 

160     Jan 

186     Dec 

*2'  ■       3 

ij      3 

21,       2!4 

*2            1 

*2             1 

4 

Chicago  &  Oak  Pari:.  100 

2l4  J'ly21 

4     Jan   22 

1     :  eb 

3lg  Aug 

*10 

12 

111       12 

♦10          12 

Las       > 

10        July'09 

Do    pref 100 

0     ..'an  21 

15     .1 

Dee 

10      Aug 

•112 

IIS 

111     115 

1           117 

117 

•116       1  1  ' 

50 

Cliic  Rys  part  cu  "1    — 

107     J'ne   4 

117      J'ly  22 

: 

119 

*.;:  ■ 

38 

•     3S34 

88I2      181 

8         381- 

Chic  flys  pari  ctl  "2"  — 

36     J'ne23 

4534 

Oct 

47     J'ne 

•25       .   • 

♦25       201-. 

♦25       261-> 

2 

♦26         2s 

:'  ■ 

Chic  Rys  part  ctl  "3"  — 

25     J'ly  :  2 

30     .1    n  29 

. 

28     Dec 

iOi« 

1 

*10        11 

*10        1 1 

Last  Sale 

10        July'09 

Ohio  Rys  par',  ctl  "4" 

y    ji.iv  3 

13'2  Jan     2 

:•" 

13io  Deo 

20'-     20U 

16 

17         l'i    ! 

la's     i9"! 

3,535 

16     J'ly  21 

29t, 

.     Peb 

301"  Deo 

•     401" 

50        50 

50        50 

♦47         40 

♦47       49 

:  0 

;<ans  City  Ry  &  Lt_.100 

25      Feb  2-1 

52     J'ly    7 

3.1     ., 

47-''  1 

♦8 

M-  . 

8412       ;■■ 

♦83 

+83        84 

♦83           84 

50 

Do    pre 

.':.     .'.      1 

s(jl" 

'      ;. 

861"  ."s'ov 

!       , 

16        10 

16       I6I2 

♦  151 »     161  r 

18 

♦  16           IS 

Metropol   \\        Elev..l00 

16     J'ne24 

19        •   <   i 

121.1  Nov 

19     J  an 

•IS 

48 

■IS        48 

♦47ls     48 

*4  7        48 

♦47          48 

150 

Do    pre! 100 

i;     Jan   14 

64     J'ne   ; 

Jan 

64           t? 

*20>>     22 

22 

♦201  •>     22 

Las'  SaU 

KJl»     July'09 

.... 

Northwestern  Elev 

21  I-  J'ly  10 

26 

.-   • 

22     Deo 

70        7U 

♦69        71 

70        70 

♦69       70 

•69           70 

70 

Do    pre) 100 

63    .  an    b 

: 3     May  1 

Deo 

■ 

♦54        50 

♦54        56 

♦51        66 

Last  Sale 

50      July'09 

iouth  Sfde  ■  '   j  ■  ■  ■  1    .100 

60     Jar.  25 

61      Mav   / 

'"    Aiisj 

.'1     Jan 

477g 

4758    48i.i 

47*4    48 

4  77S     4V7.il 

471"     .177., 

47           171 

846 

Streets  W  Stable  C  1,-100 

2'Uij         1    13 

5j.«4  .1         1 

26- 

3-1         lOV 

*10H 

103": 

*10H2  10312 

*10H- 

Last  Sale 

IOII2  July'09 



Do    pret 

Miscellaneous 

J,      Feb  15 

1   C:     ..<■  L! 

.      Apr 

10„ 

1U,     111.) 

ll'l      115s 

1I3S      11', 

12         123a 

lis        VS.  ■ 

12          121, 

3,9 

American  C;  n 100 

i'<< 

I4)g  May2t) 

a     Feb 

1033  NOV 

801-    SOI' 

81         8134 

S134      82% 

83       83'-" 

S2»" 

S2!"       83 

1,68(1 

Do    pret 100 

7i34Jan    6 

8",     J'ne   4 

41'e  Jan 

767s  Dec 

*200      

+  200 

. 



Las' 

203      May'09 

American    Radiator..  100 

Jan  li 

:■■: '          ■  -•  ' 

125     Jan 

200     Dec 

♦  11'-         I"1! 

-  i           130 

♦128      130 

•     58l.s 

132      132 

*571- 

135 

1 

*123        136 

58'" 

85 

l: 

L2  i     Jan  21 

.-,1 

132      J'ly  21 
0012           .  1  , 

116     Apr 

17 

58 

Amer  Shipbuilding...  100 

63     Nov 

*10y     1 !  0 

*100      110 

no 

*109      110 

109      109 

110        110 

21 

Do    prci 

101     Feb  24 

llll 

.  '     Jan 

104      NOV 

La. 

ig       June'09 

Booth   (A)    ii  Co 100 

is  J'nel 

2 

.-  Dec 

30    Jan 

Last  Sale 

i.        June'09 

Do    pref 100 

Ij  May22 

:1        .1 

J     Dec 

100     May 

*1534      16 
53        53 

16 

523.)     53 
♦53        54 

*i53,      16 
521 2 

54 

16       16 

1 
5414 

I534     1534 
521 1 
*53 

*15i"      16 
521"       521o 

*53  "       55  " 

310 

37 

8. 

Booth  Fisheries  com 

Do   pret 

10 

48     J'ne  17 

olMJan     * 

163.,  J'ne 28 

57     J'ne  .•• 

5S                1 

5-1        54 

C&l  &  ChicC  .nal  &  I)    loj 

li      '.  .  1 

b'/U  Dec 

•1          l»g 

1             H„ 

*i       n8 

♦1           Us 

Last  Sale 

!         July'09 

Chic  Brew'      .'      ! 

Vpr27 

J      Apr  27 

Oct 

1'    Aug 

♦2          3 

3 

*2           .'{ 

♦2          3 

Last  Sale 

.         july'09 

Do    pref 

21*  Apr  27 

21r  A 

2     N  ov 

4    Apr 

*23        2 1 

•23        24 

24        24 

*23        24 

*23        24 

♦23         24 

27 

Chic  Pneumatic  Tool.  100 

to     Meh.21 

273a  Jan 

20     Dec 

301'  Aug 

*132      1321a 

132«2  133 

132*4  l;:.'", 

1323,  133 

133       L33 

13234     1323, 

298 

Chicago  Telephone 100 

127    Jan    4 

134 

106    J  an 

153     Sep 

142 

142     \:i 

*1411"  1-121" 

Las'  Sale 
142      142 

2I4       Mch'OS 
1121"     142 

~'"\ 

Do     right".   

100     Jan 

3j  Feb 

142 

Chic  Title  &  Tmet.-.IOO 

117     Jan  is 

I423j  J'ly  16 

116     Deo 

*12"U>  121 

12012  121 

121      121 

120      120 

*120      121 

1191'     120 

305 

Commonw ' tli  -  Edison  .100 

,i)7     Jar.  21 

1211"  J'ly    } 

80     Jau 

110     (Jet 

23lg 

127       1  - 

12714  12S1.1 

♦12712  128U 

Last  Sate 
*1271o  1281' 

S8'>"     May'09 
128'       129 

225 
"333 

Corn  Prod  Ref  Co  Com  — 

Do           Do    Pref... 

Diamond  Match —   .100 

I7ig  Feb  25 

70i)  Men  2.5 

11,     Jan     9 

J'ne  15 
130      J'ly    1 

i27:3  mis 

113     Jan 

13/ 

*46        47 

465g     465s 

4678     47 

4C34     47 

47        47 

47       47 

50/ 

Illinois  Brick 100 

38    Jan  26 

49     J'ne  26 

Jan 

421"  Dec 

*43       45 

45 

*43        45 

*43        45 

Last  Sale 

44       June'09 

Masonic  Temple 

48     Jan     5 

-'5     Feb    <■ 

'•      J'ly 

10612  1061" 

100      106 

106      106 

Last  Sale 
Last  Sale 
106      106 

2ig     June '07 

21       June'09 
106..s    106^s 

"281 

Mi'w  &  Chic  Brewing 

Do    pref . 

20i'  Apr  2? 

07. s  Jan    :>. 

21     J'lieaS 

ION      'ti  16 

19     J'ne 

70     Jan 

20     J'ly 

♦106      W 

National  Biscuit 100 

97     Deo 

•124      1251 « 

1=124      1251" 

127 

♦126      127 

♦  124      128 

♦124        128 

32 

Do    pret... 100 

118ij  Feb  15 

127     J'ly  20 

1013.,  Jan 

120            ' 

*9012     Olio 

DOTj     90-3, 

■  ,    . 

91        91 

*90        91 

*90          91 

eo 

National  Carbon 100 

82     Jan  14 

94      J'ne    8 

51 

87     Dec 

•118      120 

11         120 

120 

1=118      120 

Last  Sal! 

US     July'09 

Do    pref 100 

110    Jan  15 

120     Apr    1 

91 

1-15      Nov 

1)61- 

1163S  Hit's 

116      11G38 

116      116 

13512     115  ■» 

844 

People'sGasL&Coke.  .  1 00 

102     Jen     5 

118      .      r 

1  •■  Jan 

106     Dec 

'.i.-i| 

9514     9512 

9512     9534 

Last  Sale 
9534     96 

11-16  Men '03 
96          97 

2~i31 

Do     rights .. 

i2  Feb  25 
55     Jan     5 

1 
97      J'ly  23 

95 

Sears- Roebuck  com._10o 

24     Jan 

56     Dec 

•1121">  113l» 

1131" 

1131"  1131" 

114      116 

115      115 

♦115        116 

Do    pret 100 

101     Jan     5 

110     J'ne 14 

72 

102     Dec 

108' 

IO8I2 

1083S  1085a 

1081"  108-\s 

10S1-.  108-\s 

IO8I2    10834 

1,533 

Swift  &  Co .100 

1001  •>  J-  .„     9 

11  '7,.;              : 

' 

10534  Sep 

♦136      140 

140 

140      1401" 

Last  Sale 
141      141 

7          Feb'09 
143        145 

I62 

Do    rights 

6     Feb    5 
119    Jan     5 

20    Jan  H 
145     j'ly  23 

•136      140 

The  Quake    Oats  Co. .100 

I14:;4  Jan 

134     Jan 

*102      1021" 

♦102 

1021"  1(121.. 

*102      1021" 

102      10212 

102U     1021' 

142 

981'  Jan     2 

103 

87      Jan 

'i  0     J'lv 

Lasl  Sale 

112       Apr'09 

Unit  Box  Bd  &  P  Co.  100 

•••;,  Feb  Is! 

,':( 

>- 

13j  Jan 

Last  Sale 

3           Apr'09 

Do     Full  !  aid 

214  Feb  26 

Lch  2 

Lasl  Sale 

734        Apr'09 

Do    pref...    100 

33,  Men  10 

1  in.    4 

H'  J'ly 

12     Jan 

151g     15)g 

I0I4     I0I4 

15        151.1 

1518     1514 

♦15        151S 

15          151g 

765 

Do     Fu'l  pa.d 

10l2  Men  !) 

163g  J'ne  s 

1S14     181.- 

19        19 

191o     19U 

*19        20 

•19        20 

♦19          1912 

60 

Western    Stone 100 

15     Feb  16 

25     Mcnlr 

tK 

li 

Chicago  Bond  Record 


Chicago  Banks  and  Trust  Companies 


BONUS 
CHICAGO  STOCK 

EXCHANGE 
Week    ndimj  July  23 


Amer  Strawb'd  1st  is. 191 1 

Armour  &  Co  4Hs 1939 

Aurora  Elgin  &  Chic  5S  1     . 
Cai  &  So  Chic  Ry  Co 

lsi  M  5s. 1027 

Cass  Av  &  K  G  (St  L)  5s'  12 
Chic  Bo&rci  or  Trade  431927 
GW  :ago  C  ■./  R 

CUlcConi<>l  Br&MIt  63 

Uhic  Consol  Trae  .  Hs-1939 
Chic  Audltoriumlst  5^192  ; 
Cbtc  Dock  Co  1st  4s..  192  ; 
ChlCjcRR  1st  M  g5S.194o 
Chic  No  Shors  Eke  8s.l91  2 
Chic  Pne  Too!  1st  53_al92i 
Chic  Ry  i'S 192v' 

Chi-  Rys  4-6s  series  "A' 

Chic  Rys     -  rles  "B" 

Chic  Rys  ss  "C 

Chic  Rys  coll   US...19U 

Ch.c  itv    Fund  6s 1913 

Ohio  Rys  Tem  Ctts  1st  5-:. 
Chic  R  i  i  P  RR  4S..2002 

Collat  Trust  it  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw- Edison    5   .1943 

Chic    Edison  deb  6sl  J).. 

1st  g  Ss July  192o 

Debenture  5s 

Commonw  hi! set  5s6194.'. 

Illinois  Tunnel  5s 1828 

Kan  City  Ry  &  U  rht 

Co  5s ..1913 

Kniclt'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  03  ...192S 

Income  5s 1927 

Metr  W  Side  El — 

1st    4s 193S 

Extension  g  4s .1933 

North  West  E!  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  Gas  5s 1945 

Pearsons- Taft  59 1910 

4.40s 

4.60s  Series  "E.I.T"  . 

_  4.30s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  2-  5s         1947 

Chic  Gas  L&C  1st  5s  1937 

Consuin  Gas  1st  5s.  193 6 

Mat  1  Fuel  Gas  Ist5sl947 

south  Side  Elev  4)^s.l924 

Switt  &  Co  1st  it  5s.      1914 

Union  El  (Loop)  5s._.1945 

Union  Pact  lie  conv  4s. 1911 

United  Box  Board  eoi6s'2'6 

General  mtg  6s . 

Western  Stone  Co  5s..  1909 

Not".  —  Aeer\i"d  interesr 


Inter. 

est 
Perlo 


J   -  D 

A  -  o 

F  -  A 
J  -  J 
J  -  D 
F  -  A 
J  -  .1 
J  -  D 
F  A 
A  -  () 
M  -  5 
A  -  O 
J  -  J 
F  ■  A 
A  -  O 
J  -  D 
F  -  A 

V  -  A 

V  -  A 


Price 
Ft  Ida' 1 
July  23 


As': 


J.  lOH  4 
tl03r2 


10158 
It3"3j 


M  -  S 
J    -  D 

VI-  N 
A  -  O 
J   -   J 

Feb 

F  -  A 
J        J 

M-   S 

Q  -  M 

1  -  N 

;  -  d 

M  -  S 

M-  N 

M-  N 

A  -  O 

M-  S 

J    -  J 

J    -  D 

M-  N 

J    -  J 

J    -  J 

A  -  O 

,n-  n 


mu-t 


t90      Sale 


Week's 
Range  or 
Last  Sate 


Low         H  iqh 

100    Mch'07 

95isJuly'09 


102  J'ne'09 
lOlijt  09 
100  M.iv.  , 
I035g     1033, 

103  Apr'"'. 
!M     Apr'0. 

.'  in'06 


87     Feb'oi 
175-     J1  76  77 

JIOII4  1011?     io\cs      • 
t96l«    Sale       90^       9fig 
tS612     87  87  8/ 

l;8Jig    S9ij  J'ne'09 

ti0158    IDII2J 

t 10H-,    10ii"July'0j 

IOH4    Sale     101        11 

66l2»\u;'0S 

661'  I'tv'O." 

U0278  1033s     1033iJuly09 

10258   Sale     10258     102  7S 

100   .i-:ue'0-s 

1005S  10114     10034July'09 

tl0138    10U4J'iiet.i 

10234  103         10234July'09 
80    ^je'08 

583,  J'ne'09 
96    Mch'09 
90         90 
16   May'05 

$83        8312      83lg       8334 
t 8134      S378J'ne'09 

94  Sale       94  94i8 
9S5gJuly'09 

96        97  97  97 

100       10038Mch'09 

9634    97    Mch '09 

95  .    9S    J'ne'Oy 

9J       100    Mca'09 

I2W4  May'09 

I03I4  IO3I2     103l2July'09 

104       I04I4    104l4July'U9 

J 1023,     Sale      1U'234      H)23j 

U02      10214     102     Apr'09 

95        951'       9514July'09 

tl0078    10]3gJ'ne'()9 

95    J'ne'09 
114    NovM4 
J80       Sale       80  SO 

J8(jl'    Sale      80         8OI2 
S5l2.J'ly'0S 

be  added  to   all   Chicago 


B'ds 
Saw 


No 


.3 


1 

9 

1 


9j 


Rangt 

101 

Year  1909 


Low       1 .  if/ 1 
95l*g"     ~96's 


102      102' • 
101      I'llU 

103(2  105 

"56"      50" 


9 
38 


7J        77 

10078  10234 

931"     ybl4 

8434     S912 

89        91  " 

lOUg  10Z3g 

1011"  1023s 

10ll8  10212 

ioi"  lbiVj 

103  1033, 
101      103 14 

10034  1018, 
101  102M 
10234  1035). 


98        98«4 
95       96 
73        91 


S3 

8212 

9214 

B858 

93 
100l4 

9634 

98 
100 
120 
103 
104 
102 
10112 

941" 
1001" 

92 


861" 

' 
961, 
99  " 

OS 
1O0I- 

98 

U978 
1001« 
122 
104 
1043S 
10234 
102 

903,, 
102 

96 


70        8012 
7014     81 


bon    (1  orlces 


NAME. 


s-P.ankers  National 

Calumet   National 

ihlcagoClty 

sOommercial    National.. 

Continental    National 

Coolc  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

Englewocd  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  Natlbnal- 

tlamllton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Erchanae  N  at 

Monroe  National-- 

Nat  Bank  ol  Republic-. 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Saving 

North  West  State 

Pralrio  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  C  hlcago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs .. 
Central  Trust  Co  ot  111.. 

Chicago  Sav  BU  <Sb  Tr 

Chicago  Title  &  Trust... 
Oltlzeias  Trust  <Sc  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  <fe  Sav. 
liarrls  Trust  &  Savings. 
Illinois  Trust  &  Saving?,- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &  Sav 
People's  Trust  &  Savlnirs 
Pullman  Trust  &  Savings 
Sheridan  Tr  &  Sav  Bank 
stockmen's  Trust  &  ;av. 

Uuion  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
vVoodlawn  Tr&Sav  Bank 


Ouisiand- 

iruj 

Stock 

T 


2 ,000 

100, 
500, 

;i,ooo 

nl.OOO 

50, 

,1 

200, 

200 

s.ouo 

150 

1.000 

1,000 

500 

1.500 

200 

1,250 

300 

2,000 

1,500 

250 

2'00 

50, 

200 

25V 

500 

250 

300 

200 

V  1.000 

250 

200 

200 

3,000 

2  000 

H500 

5.000 

50 

600 

200 

1,500 

2,000 

200 

1,260 

5,000 

200 

200 

3,000 

750 

1,500 

200 

200 

500 

200 

200 

1.000 

1,000 

200 

200 


000 
000 
000 
,000 
000 
,000 
,000 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
.000 
,000 
000 
000 
000 
000 
000 
000 

000 

000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 

,000 
000 
000 

,000 
000 
0OO 
000 

,000 

.000 
000 
000 

000 

,000 
000 
000 


surpius 

and 
t^roius 


1,284,770 

36,276 
196,740 
4,344  640 
3,9.7- 

6,279 

5,189,96^ 

37,245 

413  275 

13,900 

,227,36* 

i,    :-' 

555,098 

736,965 

160,567 

■-D6.641 

118,250 

3,178 
1,164,839 

520,474 

66,685 

67,729 

12,102 

9,162 

72,664 

45,546 

6,141 

146  102 

7S.176 

1  414,754 

179,358 

42,726 

65,62.4 

2,709,594 

794,  S26 

80,508 

7  1.208,619 

8,453 

600,471 

98,370 

218.081 

2,665,231 

7,409 

1,051,962 

8,386,842 

44.669 

34,389 

4,983,     ■ 

'.  ,138,833 
51,656 
98,577 

177.743 

20,000 

26,3  3 

1,188,614 

204,973 
69,3311 
35.920 


Dividend  Record 


8 
4 

"I" 

94-1 
6 
6 
6 
8 
7 

"e" 

3 

10 

6 


Incorn 

16  +  4 

6 

2 
12 

6 

8 

6 

6 

A-S 

Beg.  b 

5 

"*6~ 

liegau 

6 


In      Per     '-jII'.   Paid 
1308      xod  % 


8 

6 
10 
12 

8 

6 
12 

ij 

9M 

6 
12 
10 

ate  Ba 
8 
5 
8 
10 
10  +  3 
4 
8 
3 

":m 

6 


6 

y-j 

11 

O-.i 

7 

,I-D 

6 

M--N 

6 

«-l 

8 

y-i 

7 

O-l 

IH 

O-l 

6 

Q-i 

4 

A-O 

8  +  2 

O-.I 

1H 

Q-.I 

tl-J 

(<-.\l 

orated 

1908 

6 

O-l 

IC  +  4 

7 

6 

O-l 

4^ 

Q-l 

12 

Q-l 

6 

0-1 

8 

«-•• 

6 

.I-.I 

6 

O-l 

s 

O-.I 

us. J'ly 

12  '0 

5 

.1-1 

8 

y  -M 

6 

Q-J 

busine 

m 

6 

O-J 

y-M 

An 
.l-.f 

y-i 

Q-l 

y-M 
y-i 

A-O 

VI 

-' 

y-M 

y-M 

nk 

y-i 

j-j 

Q-l 
l-l 
y-M 
y-K 
Q-i 

Q-l 

y-7 
y-i 


y-M 


June  09;  2 
Dec    '08.'  G 
iuly  '09;  5 
July  '09.'  3 
July    09,'  2 
July  '09:  H2 
July  '09,'  3 
Apr    '09.  212 
Juty  '09,  21" 
July  '09.  H" 
J'ne  30  09.  4 
J'ne30'09  2i2 


July  '09,  2 
July    09,  212 
July  '09.  2 
July  "09,  5 
J'e  30  '09.21' 
Mayl  09.  1 " 
Julv  '09,  2 
July  '09.  112 
July  '09,   1 
Julv  '09.  H" 
Julv   '09.  H2 
Iuly  '09.  1'2 


June  '09.  H2 
Jan     '08.  2 
Julv  '09,  U2 
July  *09,  iu 
July  '09.  3 
June  3o  09,2 
May  '09;  3 
Julv  '09.  H2 
July  "09.  2 
July  '09.  134 
July  '09,  U2 
July   '09,  H2 
Apr    '09.  2 
Julv   '09,  212 
July  '09,  2 
July  '09.  112 
Julv  '09.  4 
V    87.P.113S 
July  '00.   21' 
June  30 '09.  4 
Julv    09.  134 
Inly   '09.  1U 
July   '09.  3 
J 'no    09.  H2 
July    09.  2 
Julv    00;  3 
July  W.  2 
Julv  '09,  2 
9  V.89.P.141 
July    09.  2U 
June30'09.  2 
July   '09.  H; 
Sept  5  1908 
July  -09.  Hj 


"  asked  prices,  .10  sales  were  made  on  this  Jay.  t  June  23  (close  of  business)  tor  national  banks  and  June  24  (opening  ot  business)  tor  htata 
lasrit'jt  ons  ;  No  orice  Friday;  latest  price  this  week,  a  Due  Dec.  31.  6  Due  June,  fc  Also  stock  dividend  01  33  1-3%.  n  Capitol  and  surplus  to 
be  Increased.  ^Dividends  are  Daid  Q-J.  with  extra  payments  Q-F.  r  <\s  of  date  Dec  31  1908.  s  Bankers  and  Commercial  National  banks  to  b« 
merge  '  <m  !er  nune  ot  Commercial  National.      V.  89.  p.  10    1-10.     v  Capital  Increased  to  $1,500,000.      V.8S.  p.  1477. 


BOSTON  STOCK  EXQH&NGE-Stock  Record,  Dailv,  Weekly  and  Yearly 
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SHARE  PRICES—  NOT  PER  CENTUM  PRICES 


Saturday 
July  17 


117 
*104% 
* 

12'J 
* 

148 


117 

1051' 

230 

129 

225 

14S 


*29S 



*10 


151' 
71 


120 


Ob 
1~20 


130 

93 


*121- 
72% 
170 


13 
72% 

170 


*I02 

*103 

195 

*1051' 


200 

105% 

19818 

106% 


9212 

*104 


9212 

1041- 


*441-> 

*102  " 

*734 

*1S 

127 

125 

140'j 

*33  " 

10334 
7% 
*136 

*451- 

*11% 
*250 
*165 

*63 
90 
*2091- 
*2% 

*95 
*106 

13312 

*96 

*I6% 
10834 
*22 
*26 


45 
103 
81- 

19" 
127% 
125 
141 

34 

104% 
7% 


461- 
lll2 

1651" 
631o 
90 


108 

133'« 

100 

Yri- 

108'8 
24 
27 


13812 

6112 

30 

72 
1271- 
*1012 

89 

63j 
4212 
8H2 
2812 


1391.) 

6D- 

30 

73 
1283S 

11 


634 
421- 
823g 


Monday 
July  19 


116%  li-.\ 
1051 4   '■ 
2291-  : 
1291-  129S4 
225      225 
14S      14b. 


29S1.;  2! 
16        10  " 
701-    71 


*52 


50 


*92 


130 
93 

87 


13 

73 

169 

147 


13 

74 

169 

147 


*102 

*103 

198 

*1061S 


200 
10514 

19812 

107l8 


9234 
*104 


93 

1041; 


45 
*10H- 
8 
*183s 
1261- 
1241- 
1401- 

34 
104 
*7 
136 
451- 
IH4 
*250 
1051- 

63 

*90 

*209% 

* 

*95 
*106 
13312 
*96 
189U 

11 
10S1- 
*23 
*26 


45 

1021- 

8 

19% 
127 
125 
140"s 

34 
1041- 
71- 
136 

4614 

ll3s 

16634 

631- 
90% 

"~2% 

108" 

1331 
100 
1891' 

11 
108': 

24 

27 


Tuesday 
.  July  20 


1171s  117% 

*104%  1051- 

22912 

1295s  129% 
225      225 
* 149 


2981-  29S1- 
I6I2  171; 
71        72 


56 


129% 
*9212 


1301; 
93 


131- 
74 
170 


13% 
75 
170 


* 200 


*102 
*1031- 
197% 
*10514 


105% 

1~97% 

IO6I.1 


•i  10212 

104 

1971- 
*105% 


93 

10412 


93 

1041- 


139      139 
6H2     6134 
30        3018 
7134     72l2 

127l8  127lg 
101-     10% 

*86        89 

034  7 

40%  40l4 

8178  8234 

2S%  2914 


4^2 


8 

"Is" 

*18 

2438 
10278 
635 

32 
.20 

8i% 

*734 
12 

134 
1634 

9 
100 

912 

*1014 

2514 

8 
22% 
1234 
*8 
.60 

412 
*151- 
10 
60 
*.25 
233s 


401- 
1 
9 

~l~5"l4 
1812 
24% 
1031- 
635 
3214 
.20 
8134 

8 
1218 
134 
1634 
9% 
100 
934 
11 
2514 
8I4 
2234 
13% 
812 
.60 

412 
15% 
10 
60 
.30 
23% 


5H2 
878 

"54" 
H30 
31 
*88 
*2 
15 
43 
I5I4 
I6I2 
64 
11% 
*912 
*3U4 
48% 
4912 
4% 
4212 
*48 
4 
*5% 
*14C 
212 


5214 
878 

"54" 
132 
3114 
90 

2% 
I5I4 
44<8 
I5I4 
1612 
64 
]H2 
10 
32 
48% 
49% 

478 
421 - 
4834 

4 

6 
150 

234 


*4014 

*34 
*8 
*.50 
1518 
18i2 
2412 
102l2 
630 
31 
.20 
8134 
*734 
1218 

log 
161- 

934 
99 

9% 
11 
2412 

8 
22U 
13% 
*8 
*.C0 

4% 
1512 
*912 
61 
*.25 
23I4 


4012 

1 

8I4 
.55 
1538 
18% 
2478 
103% 
635 
32 
.20 
82 

8 
1238 

1% 
1612 
IOI4 
99 

934 
11 
241- 

8 
2234 
14 

812 
.70 

4% 
1558 
10 
61 
.30 
23I4 


51% 

*8% 
*.50 

54 
♦  130 

31 

89 

*2 

15 

44% 

15 

16% 

64 

1112 

"zY 

4834 
4912 
434 
4212 
4S12 
*4 
*5l4 


52% 
S34 

64  " 

131 
3134 
89 

218 
I5I4 
45I4 
1518 
17 
64 
1H- 

~3~2" 
49 

49% 
434 

4234 

60 
414 
6 


2l2       21- 


45 
103 
8 
*1S1- 
127 
125 
14014 

36 
10334 
*7 
*138 
*46 
*1U4 
*2461- 
16634 
63 
9038 
209% 
2% 
9512 
*106 
13312 
*96 
*188 
*11 
IOSI4 
23% 
*26 


451S 

1031- 

8 

19 
1271- 
125 
140% 

36 
1041- 
71- 

47" 
1112 

1686s 

63 
9038 

~~2% 
951- 
10S 
13312 
100 
190 

10834 
2312 
27 


138     139 
61%    6158 
2912    29% 
7II4    7178 
127      128 
*101-     11 
*S8       90 

634  634 

421-  4412 

Sl~8  8212 

29  291- 


Wedncsday 
July  21 


1173S 
*1041- 
22S 
129% 
225 


ll<-5 
1051- 

225 
148 


29S1- 

17 
*7H« 
*10 
*52 


2981  . 

1734 
7212 

55" 


13012 

*92 


1301- 
93 
88 


1314 
75 
169 


I3I4 
75 
16934 


197      197 


10514 
105 
19938 
106% 


*93 
10412 


94 
1041; 


4434 
104 

8I4 

18% 
1271- 
125 
14014 
*35% 
IO3I4 

*7 
*1381- 

4534 

113S 
*2461- 
168 

62% 

90 
*20934 

*234 

95 
108 
133 
*96 
1881- 

1H- 
108% 

24 

261- 


45 
1041S 
8I4 

181- 
1271- 
125 
14034 

361- 
104 
71- 

~4~6" 

1138 
250 
16834 

63 

9OI4 


95 
108 
133 
100 
1891- 

1U- 
10878 

24 

2612 


Thursda  1  Fridcru 

Jul.  22  July  23 


1163,., 
10414  10518 

*227       

129M  129U 
225      225 
1461-  147 


*298 

1714 
*_ 

12 

55 


1734 
72 
12 
55 


Last  Salf 


Ims!  Sale 
Last  Sale 
Last  Sale 

1301-  130% 
Last  Sah 
Last  Salf 
Last  Sale 

*13  131- 
* 741- 

169      I69I4 


138 

G134 

30 

70=8 
12634 

10 
*S8 

*6 
44 

8218 
29 


1387.- 
61"s 
30i8 
7188 

127l8 
10 
89 

7 
44 
83 
2938 


40 

*34 
8 
.50 
15 
I8I4 
241- 
1021- 
635 
31 
*.20 
8178 
778 
1218 
*15g 

*16 
938 
99 

912 
11 
24 
8 
22I4 
1312 
812 
*.60 
*412 
1512 
91- 
*60 
*.25 
2312 
*.214 
513s 
Sl2 
*.50 
*54 
131 
3H- 
8812 
2'2 
15U 
44 
14^ 
16% 
*65 
1H2 
9 
*3H4 
4812 
4938 

5 

4212 

*49 

*4 

*514 

*147 

234 


401 
1 

812 
.50 
15 
I8I4 
2412 
103 
635 
3258 
.25 
82 

7?8 
12-38 

1% 

1634 

10 

9914 

9% 
11 
24I4 

8I4 
2234 
14 

812 

""434 
1512 

912 
61 
.30 
2312 

3 
52 

85g 

SB* 

133 
3134 
8812 
2l2 
I5I4 
47 
3  518 
17 

TlBg 

10 

3134 

49 

4912 

5 
4234 
491- 

414 

6 
150 

234 


401- 
*34 
812 
*50 
15 
1812 
241- 
102 
635 
32 
*.20 
8134 

8 
I2I4 
*15g 
161- 
938 
95 
91- 
*107| 
25 
*8 
2234 
1314 
8 
*.60 
412 
*1514 
912 
61 
*.25 
231- 
*214 
51i2 
8 
*.50 
55 
134 
3U2 
88I2 
*2 
1512 
46 
1412 
1634 
03 
111- 
*912 
32 
49 
49% 
434 
4218 
*4834 


148 
278 


4U- 
1 

834 
.55 
15 
1812 
2434 
103 
635 
3234 
.25 
82lg 

8 
123g 

1'8 
1612 

9% 
99 

912 
1H8 
25 

8l8 
23 
I3I4 

818 

"ih 
1512 

912 
6212 
.30 
2358 

314 
5212 

812 

"55i- 
135 
3H- 
8912 

214 
151- 
4634 
1412 
1634 
63 
111- 
101- 
32 
49I4 
491- 

434 
43 
4934 

4 

5 
150 

318 


Last  Salt 

* 200 

361-  361- 
IO4I4  IO4I4 
105  105 
197i.j  198 
*10412  10512 
Lest  Sale 
•931-    9312 

*104       

Last  Sale 

44        44S4 
104      104 
M-       81- 
19        19 
1201-  127I4 
12434  125 
14014  1401- 
35        35 
103      1031- 
*7         71- 

*138      

4618     461g 

11«8     H34 

2461-  2461- 

167      168 

6278     6278 

9018     901S 

Last  Sale 

* 3 

* 95 

*106      108 
133      134 

Last  Sale 
1891-  190 
*10l-     111- 
1083s  109 
*23        24 
*26        27 

134       134 

138      139 

61>-     611- 

30        3018 

6978     7Hg 

126      126"8 

10        10% 

*861-    88 

634       634 
44        441- 
8134    83'8 
2938    3014 
Last  Sale 
Last  Sale 
41%    43 
Last  Sale 
£34      9 
* .50      .55 
1478     15I4 
19        1914 
241-    2512 
103      104 


1101-     1161- 
*1041-     1051- 

229  "     22912 


147 
152 


1461- 
152 

*298         

1714       171.1 


1212       13 

*65  70 

159     July'09 

1201-     1201 
171      May'09 
1391-  June'09 
270     June'09 

1301-  1301- 
93  July'09 
87  July'OU 
I95I4    Jan '09 

13  13 

* 74 

16934     170 


200       Apr '09 
*197        200 

*102"  105 " 
1041-  1041- 
197'8  19838 
1041-     10412 

172  July'09 
93  937s 

106        106 

145     July'09 


44 
105 
8% 

19 
12714 
12434 
14014 

34^4 
103 

*7 
139 
*4434 

11% 


441- 
105 
8% 

19% 
1271- 
125 
1401- 

3434 
103 

712 
139 

451- 

1134 


635 
33 
.21 

82 

734 
1214 
*15f 


653 
33 
.21 
823 
734 
13 
1~. 


1634  17 

938  958 

100  100 

91-  978 

*1034  11 

25%  2614 

812 
2234 


81- 
24 
1334     14 
8l2      812 


.60 
4"8 


.65 

4% 


1538  15% 

10  1014 

02  63 

Jmsi  Sale 

2314  23i2 
*2l2      3 

5234  55% 
8I4        81 2 

Last  .Sale 

56  56l2 
134      136 

3H2  3214 

8812  90 
*2         214 

151-  16% 

46  48 

15  15 

lf>34  18% 

67  71 

1H2  111- 

*9l2  10 


32 
49 


32 

4912 


4938  49% 

*41-  434 

43  44 

4918  49% 

4%  434 

5%  51- 

*148  ■  150 

3  3% 


167  1671- 

63%       631- 

90%       90% 

210      July'09 

"95"  "9"o" 

10734  10734 

133  1331- 

100     May'09 

"il"  Yf 

108%  109 
23         23 

*26%       27 

*134  ... 

139  139 
6178       6178 
30%       30% 
705g~    71 

126%  126% 
11  11% 

*86  90 


431-  431- 
8378  8438 
30%  30% 
48  July'09 
378  July'09 
4234       43 


July'09 
9 
.55 
16 
20% 
26% 
10434     10534 
650        653 
33  33 

*  .20        .25 
83  84 


9 

*.50 

15% 

1934 

2534 


M 
1% 
17% 
10 
102 
10% 
11 
27 
8 
25% 
141; 

9 

.60 

478 
16% 
10% 
63 

.25      July'09 

235g      2358 

3  3% 

56  5734 

8%        878 

.60      July'09 

56         56 

136        138 

32%      33 

871- 

2% 

16% 

47% 

15% 

17% 


12% 
*1% 
17% 

934 
100 

9% 
11 
26 

8% 
24% 
14 

8% 
.60 

4% 
15% 
10% 
63 


70 

1134 

9% 

32% 


90 

2% 
16% 
47% 
151 
18 
70 
12 

9% 
32% 


49%       50% 
49%       49% 


434 
4334 
49-% 

4% 

6 
150 

2% 


44% 

51 
478 
6% 
150 
2 


Sale? 
of  the 
Week 
Shares 


21 


526 

75 

5, 

129 

48 

80 

5 

34 

,156 

176 

40 

1 

"~39 


10: 


,370 

681 

249 

4 

""50 

100 

10 

35 

,679 
11 

"l20 
73 


,982 
403 
210 
200 
392 
211 

,643 
190 

,367 

50 

34 

285 

,605 
84 
913 
335 
222 

"166 
49 
71 

178 

69 

44 

S23 

36 

15, 

50 

452 

789 

,"■"1 

494 

450 

10 

730 
,120 
,138 
,766 


675 

'2§6 
200 
,637 
415 
,403 
496 

59 
,776 
800 
859 
180 
,124 

30 
,020 
684 
643 
305 
145 
325 
633 
190 
216 
170 
700 
095 
345 
700 
468 

457 
150 
780 
425 

315 

461 
210 
390 

80 
736 
815 
031 
,626 
176 
451 

80 
180 
,797 
,543 
.010 
.".'.ill 
800 
760 
430 

34 
U05 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


Railroads 
Atch  Top  &  Santa  Fc.100 

Do    pre! 1     I 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    prcf 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston&  Wor  Elec  Cos  __ 

Do    pref 
Chic  June  Ry  &  US Y.  100 

Do    pref 100 

Con  &  Mont.  Class  4. .100 
Conn  &  Pass  Riv  pre£.100 

Connecticut    River 100 

Fitch  burc,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 1O0 

IVTaine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford  _100 

Northern  N  H 10J 

Norwich  &  Wor  pref  .100 

Old   Colonv 100 

Rutland  pref -.100 

Seattle  Electric 100 

Do    pref 100 

tTtiion    Paciiic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch.-lOO 

Miscellaneous 
Amer  Agricul  Chem__100 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Refin 100 

Do    pref 100 

Amer  Telep  &  Teles'- -100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Illum._-100 

General   Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone.  _  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power. .100 

Pullman  Co.. ..100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington,  Class  A..  25 

Do    pref 25 

CTnion  Cop  L'cl  &  M'g.  25 

tTnited  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref._ 100 

West  Telep  &  Teleg.-lOO 

Do    pref 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm_.  25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial.-  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) —  10 
BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SilMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..  10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mereur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

Glronx  Consolidated.  5 
Granby  Consolidated -100 

Greene  Cananea 20 

Hancock  Consolidated  25 
Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol ^.  25 

Mayflower 25 

Mexico  CottS  M-&  S-.   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.   10 

North   Butte 15 

North  Lake ($8 paid).  25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Qulncy 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superlor&Boston  Min  10 
Supcrlor&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

United  StatesCoal&OU  25 
U  S  Smelt  Ref  &  Min.  50 

Do   pref 50 

Utah- Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Range  sine  Jan. 
1909. 


Lowest 


98 
)0034 
225 
124% 

1321- 
151  " 
297 

1134 

60% 

10 

52 
143 
110 
170 
139 
267 
129% 

75 

79 
195% 

III4 

581- 
157 
146 
200 
194 

26 

90% 

97% 
7172% 

931- 
165 

88 
103 
144 


Jan  13 
Ja:'.  15 
Jan  4 
J  an  7 
Jan  12 
.an  2 
Feb  26 
Apr  20 
Jan  2 
Jr.n  5 
MaylO 
Jan  5 
.'an  25 
Mchl'i 
Ja::  L' 
Jan  2 
Jan  15 
J'ly  20 
Jan  i 
Jan  14 
Ja;.  13 
Jan  12 
Jan  15 
Jar.  21 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
Men  2 
Apr  5 
Feb  20 
Men  2 
Jan  20 
Jan  2 
J'ne25 
Men  12 


IHijr.es'. 


30 
45 


.45 


33%  Jan     2 

94  Jan  is 
5%  Jan  20 

13  Jan  13 
121%  J'ne22 
120  J'ne26 
125%  Feb    1 

271-  Feb    A 

93%  Jan  15 

334  Apr    1 

125    Jan  25 

181- Jan  11 

7    Jan    4 

245    Jan    2 

15038  Feb  24 

59    Jan    5 

89  Jan  5 
:02%  Mchl2 

2     Jan     5 

68     Apr  24 

93    Jan    '; 

126%  Jan    5 

75  Feb    ffl 
108     Jan  30 

934  Jan  11 

100    Jan    9 

20%  May21 

24%  Jan  29 

1  Jan  20 
126%  Jan  13 
i54     Mchl'1 

28%  Jan  11 

4134  Feb  2i 

107     Feb  23 

6%  Jan  11 

76  Mch  3 

6     J'ly  14 

34     Jan  29 

65     Feb  26 

23     Mch  27 

38%  Feb  26 

2%  Jan  30 

Feb  20 

Feb  17 

JTy  16 

Feb  16 

1084  Mch  15 

171s  J'ly  14 

21%  Feb  24 

90%  May  3 

585     Feb  20 

29     Feb    1 

.10     J'ne26 

08%  Feb  26 

7%  May28 

7%  Feb    1 

1%  Apr  17 

13  Feb  25 
7%  J'nelO 

90  Feb  20 
9  Feb  26 
9%  J'ne29 

22%  Apr  27 

71-  Apr  30 
16  "  Jan  30 
1(W4  J'ly  10 

4%  Mch  IS 
.'30     Apr  29 

3%  Apr  16 
1234  Feb  26 

9%  J'ly  20 

z57%  Jly  16 

19     Feb  11 

161-  Feb  26 

11?  J'ne26 
47%  J'ly  10 

4%  Mch  22 
.40  J'ne21 
47%  Feb  24 
122  Feb  26 
26  Feb  1 
85     Feb    1 

2  Feb  25 
13%  Feb  26 
34     Jan    5 

14  Mch  24 
127g  Apr  27 
62  J'ly  16 
10%  J'ne21 

8%  J'ne22 
28  Jan  12 
39  Feb  25 
44     Jan    8 

41-  J'ne28 
37%  Feb  24 
3934  Feb  26 

3%  Jan    6 

4S4  Apr  30 
139     Mch  18 

2%  Apr  23 


150 
160 
301 

22 

75 

14% 


117%  J'ly  19 
100  J'ne  , 
2391..  Apr  S 
132%  Apr  22 
235  Mchl9 
J'nelS 
Apr  6 
Jan  i 
Feb  3 
Feb  3 
Mch  12 
5S%  Apr  21 
162  J'ne23 
123  J'ly  << 
173 

142%  Mch2S 
-75 

130     Feb    5 

94%  J'nele 

88     J'ne21 

195%  Jau  1. 

15     Feb  1& 

75     J'ly  20 

1747R  J'ne  1  j 

147      Mi    i2 

209      Mehl3 

200%  Jan   :t 

40     J'ne   S 

1131-  J'ne  4 

105  "  J'ly  22 

19938  J'ly  21 

IO934  J'ne24 

175     Apt  17 

98%  Apr  23 

112     Apr  27 

146     MayPJ 


46% 
105 

CJ% 

22 
136 
131 
143 

37% 
108 

7% 
139 

40% 

13% 
260 
16834 

67% 

97 

220 

3 

98 
110 
135 
100 
192 

11% 
110% 

24 

27 

2 

141 

66% 

3034 

73 
128% 

1234 

90 


J'lV    6 

J'ly  2,, 

KeD  -•< 
.1  ..  14 
Apr  S 
Apr  Id 
J'he29 
May  S 
J'nell 
J'nel4 
J'ly  23 
J'ly  19 
j'ne  ;, 
Apr  , 
J'ly  21 
Apr  12 
Apr  23 
Feb  17 
Mch2y 
J'nell 
J'nelO 
Mch  1  i 
May27 
Mav22 
J'nen 
J'ne  7 
J'ly  21 
J'neu 
Apr  :_ 
J'ne29 
Jan  14 
Mch  0 
J'ly  17 
J'ly  17 
May  5 
J'ly  15 


iannc  ten  P-exious  Yea 

'19',    1 


10%  May2S 
45%  J'nell 

£8%  J'ne  5 
3034  J'ne 30 

51%  J'ne  4 

6  MaylO 
46%  May  S 

1  Feb  1? 
18  Jan  2 
.80  May  7 
17%  May  8 
22%  Jan  2 
28  May  8 
119  Jan  4 
680  Jan  4 
35%  J'nell 
.35  ^an  16 
841- J'nelO 
12  Mch  19 
16%  APr  20 

2%  Jan  15 
181-  J'nell 
10  J'ly  23 
110  Jan  4 
1234  Jan  2 
12%  J'nelO 
33%  Feb  li. 

81-  Mayl2 
26%  J'ne  4 
1634  Feb  16 
18%  May28 
.70     J'ly   2 

5%  MaylO 
1678  J  'ne  16 
13%  Mch  4 
70%  Jan  8 
40  Apr  6 
24%  J'ne  21 

6  Jan  4 
85%  Jan  2 
10%  May  12 
.65  May  4 
68%  Jan  2 
140  J'ne  8 
36%  J'nelO 
99    Jan    4 

278  Jan  S 
177g  Jan  4 
48  J'ly  22 
18%  Mav28 
181-  J'ly  6 
90  Feb  2S 
175sJan  23 
16%  Jan  S 
341-  J'nelO 
5078  May24 
60     May24 

G34  Jan  26 
4634  Jan  2 
53     May  8 

51 2  May  6 

6%  Jan  2 
152    Jan    2 

4    Jan  16 


Lenses'. 


07 
8:;r 

181%  Jan 
'121%  Dec 

200'; 

114        (>'■! 


2S4 

II 

45 

8% 

47!- 

120 


Jan 
Ic 
Jan 
Nov 
Dec 
Jan 


102 

1 03     Dec 

133%  Sep 

244     Jar' 


117 

67 

81 

193 


J  an 
Apr 

Nov 


40 
128 

14!) 

175 


8%  Jan 
Jan 
Jan 
Jnc 

Ja; 
'5     Jan 
70     Fell 
88%  Jan 

1101-     ,. 
78%  Apr 

150  Jan 
76  Jan 
96    Jan 

13S     J'ly 

13  Jan 
77 

4     Feb 

9%  Feb 
99%  Jan 
100  hel> 
99  Jan 
16  Jan 
7734  Feb 

3  Jan 
96%  Jan 
1434  Jan 

4%  Mch 
iOl     Mch 


Highest 


Jan 
Mch 
Jan 
Apr 
Mcii 
Mch 
Mch 
Jan 
>  J'ne 
'  Jan 
Apr 


111 

49 

77 

192 

1 

40 

75 
105 

511 

147 

9 

881-  Jan 

20  Jan 

3  May 
1%  Mch 

114%  Jan 
38%  Jan 
2478  Jan 
26  Jan 
871 2  Jan 

4  Feb 
69    Jan 

1%  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

8     Dec 

Jan 

Feb 

Apr 

Oct 

10%  Apr 

11%  Apr 

151- Jan 

ii3     Feb 

.1605     Mch 

21  Feb 

25  -Mch 
55%  Feb 

7    Jan 

S34  Dec 

.99     Mch 

6%  Apr 


14 

.40 

8 

.25 


&0    Jan 
0's  Jan 


17%  Feb 


10     Sep 

12%  Jan 

2%  Mch 

.25    Jan 

31- Dec 

S34  Sep 

7%  Feb 

45     Feb 

2:-.    Dec 

8%  Jan 

4%  Oct 

4034  Feb 


.50  Jan 
2S  Jan 
77  Feb 
10%  Jan 
77  Feb 
1%  Apr 
934  Feb 
14     Apr 


14%  Oct 

56     Mch 

12%  Feb 

4%  Mch 

9     Mch 

28    Mch 

37     Feb 

4%  Sep 

29%  Jan 

28?8  May 

2%  Apr 

4%  Jan 

1151- Jan 

.50     Msv 


101%  Dec 

104%  Dec 

Dec 

140    Jan 

Deo 

140     Jan 

150     Jan 

1 

13 

£8     Nov 

17     Jan 

00%  Jan 

151%  Dec 

1201-  Dec 

105     Mch 

138     Apr 

263     Dec 

133      Nov 

86      Dec 

85     Dec 

193     Nov 

':.■;;  rvov 

04      Nov 

101  Nov 
145  Apr 
■Mb  Feb 
196%  Dec 

34     Dec 

95  Dec 

102  Dec 
185%  Nov 

973g  Nov 
101     Nov 

91%  Sep 
1 10  Dec 
140     Mch 

."5  Nov 

96  Nov 
12  Dec 
23  Dec 

137%  Nov 

132     -Nov 

132%  Nov 

32%  Dec 

961-  Nov 

41-  Dec 

12S  "  Nov 

21%  Dec 

8%  Nov 


253 

162 
60 
90 

215 

3 

78 

93 

128 
79 


Nov 
Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 


174%  Nov 

101-  Nov 

1081-  J'ly 

24  Oct 
26%  Dec 

2%  Jan 

148    J'ly 

62-8  Nov 

;  0    Nov 

583j  Nov 

114     Nov 

91-  NOV 

80%  Dec 

12%  Aug 
41%  Nov 
8S%  Nov 
30  J'ne 
53  Nov 
6  Jan 
40%  Dec 
.90  Aug 
19%  Nov 
.75  Nov 
18%  Nov 

25  Nov 
30     Aug 

130     Aug 

700  Jan 
3(j34  Nov 
•;5  J'ne 
83?8  Nov 
117s  Nov 
10  Dec 
234  Nov 
19%  Nov 


ilO     J'ly 
13%  Aug 


26%  Jan 


24%  Dec 

17%  Jan 

8%  Aug 

.75    J'ly 

8  Jan 
15%  Dec 
151-  Nov 
73    Nov 

138  Jan 
?0%  Nov 

N  M.t.3 
S934  Nov 


"T"j7ry 
601-  Dec 

135%  Dec 
31%  Dec 

100     Aug 

3%  Nov 

19%  Nov 

3612  Not 


20%  Nov 
S8  Nov 
2o  Aug 
16%  N01 
3034  No* 
4678  NO! 
47     NOT 

7  NO! 
50  Am 
S3     Not 

5     Not 

155     Not 
33,    Oct 


c  Before  pay't  of  assess'ts  called  In  1909.      *  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid,    a  Kx-stock  div.     ft  Ex-rights,     a  Ex-cHv.  and  rights. 
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BOSTON  STOCK  EXCH'OE 

Week   Ending  July  23 


Am  I-  el  coU  tr  43.1929 

Com  !''  ;' 

Am  \\'i  n  Panel'  hi  s  i  5s i    L91I 
Ariz  Ci  p  lstc  >uv  6 

Atcn  .  poll  i;  4s. .199.". 

Adjustment  .   La  ...J  Ij  1 99 

Stamped  .. J'ly 

&0-ye;irconv  -is I '   5 

10-yeai  oonv  5s  1917 

Atl  l;u1:  &  W  i  SS  Lineal 
dos ton  Elect  L  oonsoi  68.1924 

tsoston  ik  Lowell  4s L916 

Boston  <s  Maine  44* 1944 

8oston  Terrumal  1st  3*23.1947 

Bur  di  AIo  Kiv  ex  lis 1918 

Non-exempt  (is 191S 

Sinking  lund  4s 1910 

Butte  <fc  Boston  1st  6s L917 

Oodar  Rap  &  Mo  R  1st  7s. 1910 

2d7s L909 

Cent  Vermt  1st  j?4s..Mayl92o 
0  B  &  >..!  IOWA  Div  1st  03.1919 

Iowa  Div  1st  4a 1919 

Debenture  6s 1913 

Denver  Exten  4s 1922 

Nebraska  Ex  ten  4s 1927 

B<fcSW  s  ;  4s 1921 

Illinois  Div  .;  4s 1949 

Joint,  bonus  See  Ot  Northern 
Ohio  JO  Ky  <to  StK  Yds  5s  .1915 
CoU  trust  refunding  g  431940 
Ch  Mil<fc  St  P  Dubl)  6a..  1920 
Ch  M  <fc  St  P  Wis  V  div  6sl920 
Chic  <te  No  Mich  lsi  gr.  5s.I93i 

Chic  <£-.  W  Mich  Ken  5s 1921 

Concoril  &  Mont  onus  4s. .1920 
Conn  &  Pass  H  1st  g  4s...  1943 

Current  Kiver  1st  5s 1J27 

DetOrKap<teW  1st  4s...  1946 
Dominion  Coal  1st  s  1  5s..  1940 

H'ltcnburg  4s 1915 

4s 1927 

ffrenitElki;  MoVlst6s..l933 

Unstampen  1st  6s 1933 

St  Nor  C  B  &  Q  coll  tr  4s  1921 
Begistered  4s j.921 


C'~ 
II 


j.j 

M-8 
J-J 
K-S 
A-O 
Nov 
M-N 
J-D 
J-l) 
j-J 
M-S 
J-J 
J-J 
K-A 
J-J 
J-J 
.l-J 
A-O 
M-N 
J-l) 
Q-l 

A-O 
A-O 

M-K 
F-A 
M-K 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q.J 


t  rict 
tridau 
J  illy  23 


Hia         Ask 

94\Sale 

104  4  104^ 


101     101^ 
93       95 

93       96 


1164 

734  -Sale 


S9  4    90 


103     Sale 
92       94 


102 


105 


90 


98     Sale 
97  4 


Week's 
Range  or 
Last  Sale 


Low       High 

94  "4        944 

104 -v      104^ 

83  Mar'Oii 
L90     May'09 

ioiVJ'ly'09 

92  4  J   lll-'OK 

93  J'ly  '03 
lit!         110 
ll0<4J'ly'O9 

73  734 

110  Feb'04 
loo  4  Mar'09 
104  4  Oct  '08 
112  4  Jan '03 
104  Oct '07 
102     Sep  '05 

99  4  Jan  '09 
100  J'ue'Ol 
117  J'ne'08 
Ill's  J'ly '05 

90  90 
11103  Oct '07 

99"8J'ly,09 

100     Apr'Ob 

994J'ne  09 

102  May'ny 
98se  Feb '09 
90%  J'ly '09 

103  103 

92  J'ne'09 
1184  Feb '09 
120  Feb'Oc 
10134  Apr '09 
100     J'ly  M9 

91  Dec '07 
1124  Jan '03 

90  Feb '09 
02  4  J'ne'09 

91  Nov'08 
lOJ4Api'05 

90  Apr'Oc 
133  Mar'09 
140     Apr '05 

97  4       98^ 

98  J'ly-Oy 


111 


30 


Range 

Since 

January  1 


Low 

83 
l.io 
LOO 

93 


Utah 
901.! 

100 
83 

190 

1014 
94=8 
94  4 


102 4  110 
107  4  1  16°8 
59       73  is 


100*4  1004 


99  4    99  S; 


SI        90  4 

"w'h  ioo4 

99  4  ioo" 
1014102 

98-4    9'v 

90  4    92 

102      1031* 

91  94 

U341184 
io'i"  1024 

102      100  4 


90 
87 


96 

92  4 


133      133 


97  4    99 
97%    984 


BONDS 

BOSTON  STOCK  EXCHL'GE 
Week  Ending  July  23 


Illinois  steel  deben  5s 1910 

Non-con  vort  deben  6s...  191 3 
Iafialls&Sioux  Cist  7s..  L917 
Kan  C  Clin  &  St>r  1st  5a.. .1925 
Kan C  Ft  SAGuU  ext  5s. .1911 
Kan  U  Ft  Scott  A  M  68....1928 
KanCM<fe  II  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  By<fe  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  &  Ont  tst  Os.1925 

Mass  Gas  44s  (reefs) 1029 

Mexican  Central  cons  4S..1911 

Istcous  inc3s Jan  1939 

2d  c<jns  inc  3s Jan  1939 

MiohTeleplst  5s 1917 

Minne  Gen  Klec  con  g  53  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  5s 1915 

5s 1910 

New  England  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

NYNH&H  con  deb  3  4sl956 

ConvdebOs  (ctls) 1948 

Old  Colony  gold  4s 1924 

Oreg  By  <fc  Nav  con  g  4s. .1940 
Oreg  Sh  Bine  1st  g  0S.....1922 
Bepub  Valley  1st  s  t  0s...l919 
Butland  1st  con  gen  4  4s. 1941 

Butland-Canadian  1st  4s  1949 
Savannah  Klec  1st  cons  os.1952 

Seattle  Klec  1st  g  5s 1930 

Terre  Haute  Klec  g  as 1929 

l'orrington  1st  s  5s 1918 

Union  Pac  KK*1  gr  g  4s.  1947 

20-year  conv  4a 1927 

United  Fruit  gens  t  4  48.19'.!3 
U  S  Coal  k  Oil  1st  8 1  Os.,1938 
TJ  S  Steel  Corp  10-00  yr  5s.  1903 
West  End  Street  By  4s 1915 

Gold  4  4s 19  J  4 

Goki  oeDenture4s 191o 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  een  4sl94H 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 


J-J 

J'ly 

.I'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Price 
tridav 
Juli,  23 


Bid 


10  L  4 
120 


119  4  ■ 
93  . 
90     . 

1044. 


1014 

104*4  Sale" 


100),  Sale 


if  ecu's 
Jiange  or 
Last'  Sale 


Low 
1 00  4 
1003« 
117 
004 

101 
119;!4 
iKi 

&y34 

104 
113  "8 

1014 
115 

99«8 

80 
1|10 
Ho  4 


Hiqh 
Mar'09 

100'^ 
Apr'Of 
May'09 
J'ly '09 

r'ne'oa 

J'ly 'OH 
J'ne'09 
J'neoy 
Nov'Oi) 
Sep  M6 
J'ne'OS 

100 
Mar'09 
Apr  '08 
Api'Of 


102  4  AntiMl 
104  4  104  \ 
102  Feb'oy 
100  4  Sep  '08 


io7  4 

138 

101 

'  90  4 

1184 

105 

1074 

102 

984 
100 

97 

99  4 
102  s* 
1104 

90  4 
140 
105  •'« 
100  4 
101^4 
100  4 
1003s 

99  4 

95  4 


May'oy 

138 
Apr  '09 
J'ly '08 
Mar'Oy 
Dec  Ms 
Nov'05 
Mai  '02 
May'00 

100 
Apr'07 
Nov '00 
Apr '09 
J'ne'09 

J'ne'09 
J'ly  Mi 
Apr '09 
J'ne'09 
Apr '09 
Apr'09 
100', 

Anr'09 


14 


1 


39 


A  anpe 

Since 

January  I 


bow   lag 

100  4  1003j 

.oo4ioi"i 
'94"  ';:o^ 

IO04  101 

1104  120V 

:•(>  93 

80  4    90 

1034104 


08  4  100 
84  s    86 


102  4  I04«4 
102      102 


97 \  107  ', 
131  133  H 
10L      101 


118'8H911 


1054  LOCi 


1024  103  h 
io^8iioi, 

9.-»'6    97 
120      141 
1024  lOtl 
100  4100"- 
100  4  102  "i 
I004  100  H 
1004  100^ 
HO      10OS 
03'f,    95  >< 


NOTE^ — Buyer  pays  acorueu  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.     *  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price, 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  i*er  Centum  Prices 


Saturday 
July  1 7 


•10 

•30 

12 


•46 
43 
124 


18 
38 

12 


454 
434 
12'6 


284  24 
674  084 
234  24  4 
107  1073, 
80        80  4 


08  4 

084 

*4134 

42  4 

114 

114 

2  8  "8 

28a< 

77",,, 

78"  1B 

•46-2 

47 

53 

88 


63 

884 


Monday 
July  19 


'104  

18  18 
♦37  40 
•12   124 


•45 
434 
120s 
24 
67  4 
244 

108 


45  4 
43  4 

12»8 

24 
08 
244 
110 


804  80  4 


09 
•4  14 

12 

284 

784 
•464 


09  4 

42 

12 

29  4 

7S<*16 

47 


53  4  53  4 
S7°8  874 


Tuesday 
July  30 


87   87 

•104  1044 

•10   18 

-304  40 

•12   124 


*46  454 

434  43  4 

»12°8  124 

24  24 

074  0* 

'234  24 

10341094 

80  8^ 


69   09  4 
42   42 
114  12 
29  4  29*8 
7734  784 
•46   464 


53  4    53  4 

88       88 


Wednesday 
July  '41 


104  41044 
•16       17a4 
•37       38 
•12       124 


•45  45  4 

43  43°8 

*12«»  12'g 

234  24 

07  673s 

23  23 

108  4109 

804  814 


084  t>9316 

414  414 

114  124 

294  293g 

77  774 

*40  4634 

494  494 

533b  53% 

88  884 


Thursday 
July  H X 


10441044 

10  18 
*37  4  39 
*12       124 


•454 
42»4 
12«» 
23  4 
67 
23 

109 
80  4 


423, 
12»„ 
24 
674 
23 
109  4 

803f, 


OS^ 
•414 

124 

294 

77 
•40 


684 
42 
12  4 
29  4 
77»16 
40;,4 


*53  4    634 
88       88 


iriday 
July  23 


•35       38 

•87       89 
*1044  10434 
•17        18 
*38       40 
•124    123& 


•45  4 
4234 

•124 
24 
07  4 

=23  4 


46 

43 

124 

244 

073, 

24 


109  41124 
80  4    813, 


084 

•414 

12  4 

294 

77318 


68  -t 

42 

124 

2934 

779ie 


535«  5334 
88  833b 
40        40 


Sales 
of    tile 

Week 
Shares 


8 

22 
100 


100 


0,356 
149 

5,942 
2,559 
277 
3,002 
9,138 


2,040 

200 

6,574 

8,692 

19,156 


25 

1,532 

2,255 

3 


ACTIVE  STOCKS 

(for  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.100 
Do     pref 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  By  &  Electric.  50 

Philadelphia 

American  Bail  ways....  50 

Cambria  Steel 50 

Electric  Co  ot  Amerioa  10 

Gen  Aaphalt  tr  ctls 100 

Do     preitr  ctls  ....100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  etis.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  BB 50 

PMlauelp'aCo  ( Pitts  b).  60 
Philadelphia  Klectrict.  25 
Phila  Bapid  Transit ...  50 

Beading 50 

Do    1st  pre! 50 

Do    2dpief 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbacli  Co 100 


Range  Since 
Jan  1  1909 


Lowest 


30  Mar  8 
76  Mario 
100  Jan  4 
1134  Feb  25 
2234  Feb 24 
0a4  Feb   3 


44<4 
324 
J104 
15  4 
53 
1434 
90 
07 

14 
63  4 
404 
114 
244 
59  4 
44 
4546 
.,04 
84<>8 
28 


J'ly  8 

Feb  23 
Jan  20 
Jan  5 
Jan  5 
Jan  5 
Jan  5 
F»l)23 
May  6 
Feb  24 
Feb  24 
Fob  23 
Jan  5 
Feb  23 
Mar  3 
Mar  2 
Jan  5 
Mayl3 
Mar  20 


Highest 


42  4  Mayiv 
89  May  18 
111  Jan  10 
214J'nel4 
41  Mayl7 
l23»J'ne30 


4034 
434 
124 
25a4 
084 
33  4 
1124 

81;,4 

2  4 

Ii«"l8 
434 

12\ 
30  4 
yw,a 
4034 
52 
584 
94  4 
43 


Feb  lb 
J'ly  10 
J'ly  14 
Feb  1: 
J'ly  17 
May  8 
Apr  3o 
J'ly  13 
Jill)  12 
May  4 
.May  4 
Mayl.- 
Apt'28 
May  20 
J'ly  15 
May  13 
May  4 
fi'eb  0 
J'ly  10 


tMnge  lor  J-revioul 
Yearfiyi/S) 


Lowest        Highest 


20     Jan 
05     Mar 


80 

4 

10 


Jan 

Feb 
Keb 


lu    Jan 

42a4  Mai 
204  Feb 

84  Jan 

3  4  Jan 
194  Jan 

3<4  Feb 
78  4  Jan 
52<4Feb 

i618  Jan 
5iula  Jan 
34  4  Mai 

5  4  b'eb 
U\  2  4J  Me 
46318  Feb 
39  Jan 
37  4  Jan 
6444  J'ne 
73  4  Jan 
25     J'ne 


30  Dea 
814  Den 
102  Da- 
15  De-' 
26  Deo 
12     Noi 


46  4  No.) 

40  4  Deo 

114  Ueo 

193s  Deo 

59  4  Dea 

17     Dea 

97%  Deo 

70a4  Deo 

2  4  Apr 

ugi19  Deo 

44a4  Deo 

12*8  Nov 

25  4  Deo 

Ji^ieDee 

454  Deo 

484  Deo 

50  4  Api 

94a4  Deo 

28     Nov 

PU1UA.UKL.PH1.A 


Inactive  Stocks 

Allegheny  Val  prel 5U 

American  Cement 50 

Amer  Pipe  Mtg 100 

Bell  Telephone  (Pa).10o 

Cambria  Iron 50 

Central  Coai  <fc  Coke.  109 
Consol Trac  ot  NJ...100 
Diamond  State  Steel..  10 

1  Preferred 10 

Easton  Con  Electric  o.50 
Klec  siorage  Batt 100 

Prelerred 100 

Ft  Wayne  <fe\V  V 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  o£  N  A..  10 
Inter  SmPow&Cb  em.  5  0 
Keystone  Telephone  ..50 

Prelerred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  &  Steel.  5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Prelerred 100 

Phila  Co  (Pitts)  prer...50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Bailways  General 10 

SusqueU  Iron  &  Steel.  6 
Tidewater  Steel 10 

Prelerred "10 

Tonopah  Mining  otNevl 

Union  Tr  ot  Ind 100 

United  N  J  BB  &  0..  100 
Unit  Trac  Pitta  pret..50 
Warwick  Iron  di  Steel. 10 
WestJerseydi  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas  A-  Elec.100 


Ma 

Ask 

"384 

"39" 

1203.J 

1214 

7534 

"564 

'5634 

21a4 

224 

13a4 

144 

I534 

164 

614 

68 

100 
1093, 

100*4 

117 
43 

434 

00 
634 

91 
94 

6a4 

74 

2524 

9 
94 

94 
50  4 

PHILADELPHIA 


Bonds 

Prices  are  all  "  and 

Al  Val  L  ext  781910  A-O 
Alt  &LVElec  4  4s'33.F-A 
AmBysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&EBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-E 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  1st  con  5s  1932 
Con  Trac  olN  J  1st  5s. '33 
B  &  A  1st  M  5s  1920  M-N 
Elec  ifc  Peo  Tr  stk  tr  otis 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  By  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RBs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  Cist  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  Os  1923 J-D 

Annuity  Os J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY Ph&  No  1st 4s  '39  J-J 
Income  4s  1939. ..M-N' 
NoOhioTrac  con5s'19.J-J 
Penngen  Os  1910.  ..Var 

Consol  5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s  '17  M-N 
f  eople's  Tr  tr  certs 4s  '43 
PColst&coltr5.s'40M-fc- 
Oontfc  col  tr  5s  1951  M-N" 
Phil  Flee  gold  trust  ctls. 

Trust  certils  4s 

P  &  E  gen  M  6  g '20.  A-O 
Gen  M  4agl920..A&0 


Bid 


1124 
105  4 


93  4 


50 


97  4 

08 


1004 


109  4 


105 

97 
102 '. 

70 
109 
101 


Ask 


102  4 
974 


1184 


100 


933;. 


504 

103  4 


109J4 


973s 


974 


1023, 
704 


PHILADELPHIA 


Ph  &  Bead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4a  g '47. A-O 
Terminal  5a  g  1941. Q-F 
P  W&  B  col  tr  4s '21. J-J 
Portland  By  lat  6s  1930. 
Koch  Ky&  L  con  5s  '54J-J 
SpanisuAm  Ir  Os  '27  J-J 
U  Trac  Ind  gen  5s' 19.  J-J 
Un  Bys  Tr  ctfs  4s'49J&J 
United  Bys  Invlstcolltr 

sl6s  1920 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930.  J-D 
Wlks-B  Gi&E  con5s'55J-J 
BALTllUDltai 
Inactive  Stocks 
Ala  Cons  Coai&  Iron.100 

Pref 100 

Atlanta  &  Charlotte. .  100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou&  Fla...l00 

1st  pret 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia  it  Pot  5s 

Atl  <fc  Ch  ext  4  4s  '10.  J-J 

Atlan  C  L  BB4sl952M-S 

Atl  Coast  L(Ct)ctf  s  5s  J-D 

Ctfs  of  indebt  4s.. ..J-J 

5-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  5s  '11  M-N 
Bait  Fundg  58.1910  M-N 
Exchange  34s  1930  J-J 
Bait  &  P  1st  Os  m  1  '11  A-O 
Bait  Trac  1st  5s.  .'29  M-N 
No  Bait  Div  5s  1942  J-D 

Cent'l  Ity  oon5sl932  M-N 
Fxtcfe  Imp  58.1932  M-S 
Chas  City  By  1st  5s  '23  J-J 


Bid 


105  4 

102 

99  4 

100 

1024 
81 

95 

79 

813, 

101 
25 

*8~5  4 
102 

71 

297 

315 

Ask 


5 

7  4 

224, 

2434 

33 

37 

94 

95 

73  4 

774 

2h 

3 

103 

103  4 

100 

95\ 

95  4 

844 

85 

101 

102 

107 

108 

100 

1034 

110a4 

112 

113  4 

114 

111 

112 

111 

112 

BALTl.HDlt.E 


Chas  By  G  &  El  6s  '99  M-S 
Chari  C<fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s. .'22  J-D 
Citydc  Sub(Was)l8t6s'48 
Coal<£;  I  By  1st  5s'20F-A 
CoKfcGrnvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s ...1939  J-D 

Ga&  Ala  1st  cou  5s  '45  J -J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  0a...'22  J-J 
GaSo  <£>  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeB  El  1st  gu5s'42  M-S 
MaconBy&Ltlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duok  1st  5s. 
Npt  NcfeO  P  1st  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  lat  5s '44..  J-J 

North Cent44s  1925  A-O 

Series  A  5s  1926.. ..J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  lat  5a  1941..  J  -J 
Sav  Fla  .fewest  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fc  Boan  5s  1920.  J-J 
South  Bound  1st  5a.. A-O 
U  El  L&P  1st  44s'29  M-N 
UuBydi  Ellst4a'49M-S 

Income  4s  1949 J-D 

Funding  5s  1930. ..J-D 

Va  Mid  2d  ser  Os  '11. M-S 

3d  series  Os  1910. .M-S 

4th  ser  3-4-53  1921.  M-s 

5th  series  5a  1920. M-S 

Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1901.  J-J 

West  N  C  con  Os  1914  J-J 

WesVa  C<fe  P  1st  Og'll  J-J 

Wil  &  Wold  5S..1935.J-J 


Bid 


1044 

1014 

109 

1014 

1114 

1054 

I0534 


109  !. 
4434 
13  4 

100 

"94*4 

98a, 


81°, 


107 
107 
112 
112 


108 


90 

108 

107  4 
92 
88  4 
584 
85  4 


109 

90 

91 
107 
102  4 
113 


Ask 


92 


105 

102  4 

112 

1014 

111**, 

IO534 

1004 


109»4 

46 

15 
107 

"954 
99 


82 


110 


no 
uo 

114 

904 
109 
109 

94 

88  4 

58*4 
8»34 


•Bui  and  asked;  no  sales  on  this  day.    1|Ex-ru'hts.    |j$7.50paicL    t$124pai&  *  $134  paid.  J$35i)aid.  aBeceipts.  04>25paid.  c*30paid.  d$424paid. 
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114 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


!i         cndim 
■  I   190!). 


Stocks. 


Par  t 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


456,695    $42,969,500 


741,944 

047.596 
729,418 

456,330 


OS, 654. 400 
01.377,100 
•  I '.1,300 
57,786,700 
J  2.749, 650 


Railroad, 

&e.. 

Bonds, 


$3,289,500 

ni.500 

4,008,000 

171,500 
933,400 


Total 3, 657 ,9001  $341 ,656,6501   $;.>!, 134,900 


Slate 
Bonds. 

812,000 
233,500 
104,500 
227,000 
125,500 
70,500 


S773.000 


u.  s. 

Bond  . 


$13,000 


14,000 


527,0001 


s  at 
York  Sloe': 
Exchange. 


Stocks — No.  shai 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bond? 

State  bonds 

RR.  and  misc.  bo 

Total  bonds 


V)  Jvlu  23. 


Jan.  1  to  July  23. 


1909. 


3,65; 

773,000 
21,134,900 


1908. 


4,751,194 

$3,600 

$9,000 

1,370,500 

059,500 


1  Ij    ?25,439,000 


1909. 


1908 


107,982,244 

$9,899,561,600 
!  26,100 

$234,700 

23,864,700 
772,467,1001 


95,203 

3,122.934 

:  121 

S403 

61,975. 

449,440 


,958 
,075 
000 

820 
000 
700 


$796,566, 5O0l       8511,819,520 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND 
EXCHANGES. 


PHILADELPHIA 


Wee.':  cndlnn 
July  23  1909. 


Boston . 


Listed     Unlisted 
\  shares,     shares. 


Saturday 

Monday 

Tuesday  

Wednesday 

Thursday 

Friday 


15,210 

18,890 

18,494 

ll    . 

31,326 

30,036 


12,983 

21,526 
17,806 
14,128 
20,867 
30,329 


Total 1130,7481     120.639 


Bon.1 
sales. 

£33,000 

56,500 

63,000 

176,000 

121.500 

63.500 


-51   ;..VKI 


Philadclp1'  a. 


Listed 
shares. 


9,430 
19,996 
13,095 
17,3 

8,646 
13,361 


Unlisted 
shares. 


11,352 
4,013 

7.113 
7.28S 
3,474 


81,9171       38,845 


Bond 
sales. 


$1,700 

27,100 
43,700 
88,500 
50,100 
57,000 


S268,100 


Outside  Securities 


Ali  jond  pri^c  are  now  "and  -nter-jst'    exceot  where  rmrked  "t 


Street  Railways 

New    York,  Citu 

BleeckSt  &  Ful  F  stk.10 

e  1st  mtge  4s  1950. J-J 
c  B'v  &  7th  Ave  stk._10U 

c  2d  mtge  5s  1914.. J-.' 

Con  5s  1 942  See  Stool. 

B'wav  Surf  1st  5s  gu  1924 

e  Ceat'l  Crosst'n  stk„10U 

elst  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  E  R  stk  101 
e  Chi't'r  &  10th  St  stk  100 
Col  &  9thAve5sSeeStoc) 
Dry  D  E  B  &  B— 

e  1st  gold  5s  1932. .J-T 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.ioo 

c  Scrip  0s  1914 F-A 

e  42d  &  Gr  St  Vy  slk.lOt 
42d  St  M  &St  N  Ave. 100 

e  1st  mtge  6s  1910.M-£ 
2d  income  6s  191 5. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  APavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock.  10" 

e  1st  mtge  ~>"  1909. M-N 

Consol  5s  1918 F-A 

e  Sixth  Avenue  stock.100 
Sou  Boulev  5s  1945 — i-J 
So  Ferlst  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarrv  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 
28th  &  29th  Sts  1st  5s  '90 
e  Twentv-Third  St  stk  1 00 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  WE  58  1933__A-0 
Brooklvn  City  stock.-  .1' 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  fueens  Go  &•  Sub — 

cist  g  5s  '41  op  '1G.J-J 

Con  guar  5s — See  Stock 
Bklvn  Hap  Tran — See  Stk 
i  Coney  Isl  &  Bklyn.,100 

1st  cons  c  4s  1948..J-.1 

Brk  C  &  N  5s  1939.J-.I 
Gr'nt&LorSt  lst6s_fYl&N 
Kings  C  El  4s — See  Stock 
Nassau   ('"lee  pref 10') 

5s  1944 A-O 

1st  4s  1951 — See  Stock 

.Fiat  1st  ex  4  A" 

Stein  wav  1st  6s  1922. J-.' 

Other  Cities 
BulTalo  Street  Ry — 

1st  consol  5S  1931.. F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry-100 

Preferred    100 

Colurn  Ry  con  5s — 

Crosst'wn  1st  5s  'li.'i  J-D 
eConn  Ry  &  Ltgcorn.iO 

ePreferred.. 10') 

1st  &  ref  C  'As — Stc  Stk 
Grand  Rap  ds  Ry 100 

Preferred    100 

c  Louisv  St  5s  193  ;._J&.. 
Lynn  &  Bos  1st  5s  24  J- 1 
W  Orl  ilys  &  Lgt-10 

c  Preferred 10'' 

Gen  M  g4  y,s  '.; 
PubScrv  Corp  of  N"  J  .100 

Tr  ctfs  2  %  to 

Coll  5s  g  note 

North -Jersey  St  Rv  10i 
1st  4S  1948 -M-N 

Cons  Tract  of  N  J..10  . 
Is:  5s  1933 J-D 

New'kPasRy  5s  '30  J-j 


Bia 

15 

65 
140 
;10J 
Exc 
102 

"30  " 

80 

Exc 

95 

I  45 

250 
1  05 
200 

"u7" 

/   50 

1.3.'. 

Exc 
150 

15 

06 

7  76 

108 

60 

90 

Lxc 

f  50 

85 

f   22 

200 

y-> 

60 

100 

97 

95 
191 

Exc 
97 

97 
Exch 
Exc 

80 

78 

97 

Exc 

io.r 

Exc 

90 

106 


105 
106 
96<j 
101 
la  li  9 
100 
72 
80 
Exc 
91 
83 
sIO- 
>rl05 

I'. 

47'r 

10 

10  I 
45 
7S 
76 
10  il 
108 


Ask 

30 

75 
155 
101 

list 
104 

95  " 

36': 

90 

list 

100 

50 

30.) 

100 

260 

10  J  " 

list" " 
Ust 
.ist 
170 

25 
10 

78 
12b 

bo 

95 
list 

80 

95 

20 
250 
102 

75 

101 

102 

100 
194 

list 
10,1 


list 

Use 

95 

81 

100 

list" 

io"s 

list 
100 
110 


1071 
10S 
9712 
106 

101 
76 

85 

list 

*9l>4 

88 

1081,) 
107 

1912 

4b>2 

list 
107 

■  I  i 

i 

66 

71)1; 

77 
1061; 


Street  Railways 
^ub  Serv  Corp  N  J  (Com 
Kapld  Tran  St  Ry.loo 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g  1940 M-N 

So  J  Gas  Ei&Trac.lOO 

Gu  g  5s  1953 M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 .J-J 

Ext  5s  1924 Ai-N 

Pat  CI  ty  con  6s  '31 .  J-B 
2d  6s  opt  1914.. A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46J11&S 
lYent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

G*n  4s  1934. .See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Uy  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

tias  Securities 

New  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N   Y) — See  Stk 

s  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  as  1948. .J-J 
.\"Y&ERGas  1st  5s'44  J-J 

Consol  5s  1045 J-J 

N  V  &  Richmond  Gas  loo 

Nor  Un  1st  5s  1927-. M-N 

Standard  Gas  com. .loo 

e  Preferred 100 

1st  5s  1930 1U-N 

Other  Cities 
Am  Gas   &  Elec.  com. 50 

Preferred 50 

Amer  Light  &  Tract-lOj 

Preferred    loo 

Bav  State  Gas 5u 

Blngh't'n  (N  Y)  Gas  Wks 

1st  B  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
ButlaloClty  Gas  stock  10u 

1st  5s  1947 — See  Stod 
Con  Gas  ot  N  J  5s  30. J-J 
Consumers'  LH&  Pow — 

5s    1938 J-D 

Denver  Gas  &  Ekc.100 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  Lt  Co.  .100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co..l0U 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas loo 

Indiana  Lighting  Co.  10C 

4s  1958  op F    * 

Indianapolis    Gas 50 

1st  g  5s  1952 A-G 

Jackson  Gas  5s  g  37. A-O 
e  Laclede   Gas 10U 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  1  On 

e  Con  g  5s  1948 J-L 

No  Hudson  LIU  Pow — 

63    1938 A-'. 

Pat  &  Pas  Gas&  Elec-100 

eCon  g  5s  1949. ..M  S 
St  Joseph  Gas 6s  1937-J-  J 

Telegr  &  Telephone 
eAmer  Teleg  &  Cable. 100 
Central  &  So  Amer._liio 
Comm'l  Un  Tel  (NY) .25 
Emp  &  Bav  State  Tel  100 

Franklin 100 

•Gold  &  Stock  Teleg  .100 
\  Y  &  \  J  Teleph — See  St 
cNorth western  Teleg.. 50 

Pacific  &  A    atiUc 25 

Southern    <■    Atlantic  ..2" 


245 

106 

76 
126 

9N1- 
106 
105 
100 
119 
100 
icaao 
103 
10J 

22 

6854 
Exc 
Exc 

47 

9i 

88 


102 
Exc 


101 

lOllo 

97 

32 

/  98 

60 

>l  60 

100 

*34 
*45 

1220 
zlO.l; 

95 
k  Exc 

63j 
Exc 
91 

106 
134 

95 
275 
131 

70 

/   99 

125 

22 

65 

25 

75 

88 
101 

103  " 

130 

98 

107 

110 

91 
102 

95 

76 

U0 

110 
65 
40 

100 
kExc 

107 
05 
90 


Ask 


78 
128 

99'2 
108 


122 

list" 

1041> 
102 

22f 

69 
list 
list 

48 

94 

89 


1021; 

list 
151 

103 
105 
100 

40 
100 

80 

90 
105 

36 

461- 

225" 

1091; 

?( 

100 
list 
71! 

list 
95 


138 
97 

1Y3" 

f02" 
126 

23 

OOU 

30 

90 

021 
106 

98 
108 
132 
100 
108 


96 
104 
100 


120 
75 
45 

115 
list 

112 
75 
95 


industrial  and  Aliscel 

Adams  Exp  ,~  4s  1947J-E 

Ahmeek    Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mts 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American   ?nlcle  com. 100 

Preferred    100 

Am  Graphophone  com  100 

Preferred     -lot 

Amer  Hardware loo 

AmMaltlng  6s  1914— J- 0 
Amer  Press  Assoc'n_.100 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  aew — See  S 

6s  1035 A&O 

Deb  4s  1023 F&A 

American    Surety 50 

American  Thraad  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  Typefders  com.l  00 

Preferred    100 

Amer  Writing  Paper.100 

Preferred    100 

1st  s  f  <r  5s  19  op'oo.J-j 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959  ...J-.J 
Barney  &  Smith  Car.100 

Preferred 100 

Bethlm  Steel  Corp — S'eeS 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred .100 

Casualty  Co  of  Amer-loo 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1819  op  '01  M-N 
Chesehrough  Mfg  Co. 100 
Cltv  Investing  Co loo 

Preferred 100 

eClaliln  (H  B>,  com. .loo 

elst  preferrea 100 

e2d  preferred 100 

Col  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating..  10' 
Cons  Rv  LetARe.frlr-.10t 


130 

132 

:>i 

03 

JO 

35 

70 

. 

.... 

Z41'2 

/6>: 

88 

92 

32 

40 

;>5 

>  1 

no 

', 

95 

34 

40 

65 

70 

28 

2910 

04 

07 

l-lectric  Companies       I    Hid      As \ 
Chicago  Edison  Co  See  C  .  \<  :ago  [list 
e  Kings  Co  El  L&PCo  100 
\'arragan(Provt  El  Co. 5 
n  y&Q  El  L  &PowCu.l0. 

Prefen-ed 100 

United  Elec  of  N  J 10.. 

1st  g  4s    1949 J-D 


i'erry  Companies 

S  &N  Y  1st  6s  mi.  J.J 
N  Y  &  E  R  Ferrv  stk. 100 
1st   5s    1922 M-|\i 

N  Y  &  Hob  5s  May  40  J-D 
Hob  Fv  1st  5s  1946M-N 

N  Y  &  N  J  5s  1946 J-.l 

10th  &  23d  Sts  Ferrv-100 
1st  mtge  5s  1910._.!-b 

"Union  Ferrv  stock. .10r 
elst  5s  1920 M-> 

Short-Term  Notes 

Am  CIg  ser  A  4s  !11__M-!- 

Ser  B  4s  Mch  15  12tA  £ 
Am  Tel  &  Tel  g  os  TO  J-J 
Atlan  Coast  L  5s  To. '.!-:- 
Cln   Ham&D4Hs  :08  M-S 

Col  tr  g  4S  1913... J-J 
CCC  &  St  L5s.  June  H 
KrleOs.  Apr  8  1911..A-0 
Interb  R  T  g  6s  191 1  A'-.\ 

5s  Mch  1910 ',•,-: 

K  C  Ry  &Light  62  IJM-r 
Lack  Steel  5s  g  1910. M-s 
Cake  Sh  &  M  So  as'10  F  A 
Lou  &  Nash  g  5s  '10.M-S 
viex  Cent  5s' Jul v  1  101 

Mich  Cent  5s  1010 F-A 

Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5^ '10-27 
N  Y  N  H  &  H  5s  T0-'12 
Norf  &  West  5?  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Scrv:c.-  Corp  5s — 
St  L  &  San  Fr  g  5s '  1 1 .  J  &J 

4H%gnotes'12  opF&A 
South  Ky  g  5s  1010. .F-A 
Southern  Ry  6s  1911.  ,,-. 
Tidewater  6s.  1913,  guar 
Westtngh   EI&M   6s   1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  1) — See  stk 

Chic  Mllw  &  St  Paul- 
Deb  4s  (w  I; — See.  Stk 

Chic  Peo  &  St  L  prel-lOC 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g4  Hs'30M&S 
Con  mtg  g  5s  1930. J &J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.ioo 

Kansas  City  Sou  5s  Apr  1 
1950   (w  i) — See   Stck 

Nai  Rys  of  Mexico — SeeS 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  pieferred 100 

Com  &  2d  prei-See  Ball 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pacific  is     See  Stk 

West  Pac  1st  5s  '33.M-S 


99 
98 

If)  17, 
/    0/ 
95 
1015, 
100 
1037S 
100*, 
997S 
10J 
a  00".: 
1011« 

1001, 

100SS 

993S 

1005(, 

443g  % 

100U 

101  " 
10O3j 

SgsS 
99 

'•',0-i 

1003), 

.'■ 

102  ; 

10078 


Exch 

Exch 

1 
1 

;  83 

/   48 


181' 

97i; 


Exch 
tk  Ex 

125 

*33 

*70 

/   91 

75 
Exc 

097S 
E>;cn 
98 


/  92 

♦  190 

115 

'  .  '■  •  :  . 
15.) 
113 
215 
103 


127 

101 

100 

is 

20 

2 

tk  Ex 
IOH2 

70 
21212 

*4K 
435  ' 

97 

»2 

IS!-. 

85 
101- 

,     ,21; 

30 

00 

,.  s 
115 
123 
260 
132 
110 

*7i5 

*241o 

2l" 

00" 
125 
132 
7 

60 
234 

■6 

68 
620 
S65 

97 
100 

91 

92 

80 

00 
10H; 

25 


991 

081 
1  "i 
lODj 

i;-io 

06  " 
1013; 
101 
1041 
i  003 
1  003fl 
1001 
1007s 

10H2 

1003 
1007j( 
100 
1007 
3^ 
1021- 
UMt. 
101 
Ky 
993.J 
07 

1003. 
234% 
103)8 

ioiu 


list 
Ust 

3 

3 
93 
56 

51, 
191 


list 
list 

135 
361; 

75 

921; 

77 
list 

100 

list 
9Sl4 


9-U 
197  " 
12J 

list 

155 

tie 

225 
106 


129 
104 
105 


0 
list 
104 
72 

2I7I2 
51  i 

440 
43 

10u 
3 

20)2 
87  " 
ll'j 
301" 
731; 
41 

110 
list 

118 

12.S 

280 

136 

112 

73< 
251; 

4 
70 

140 

134 
0 

70 
3 

13 

72 
570 

70 
10J 
105 

95 

9  7 '2 

"9"5"" 

102'  ■' 
30 


Industry     mil    ftliscei 
Consol  Rubber  Tire..:  1  1 

Preferred    10  1 

Deben  tur:-  4s  1951  A,v 
-ons  Stcani!i:;ip  Lines  io.J 

Coll  tr  4*  1957  ret-  |&.l 

11,1   Prod  Ref  See  Stock 
Crucible    Steel 1 

ePreferreri 10^ 

t-.mberland  ElyCopoei  5 
Diamond   M^itch  Co.io  ■ 

dominion  Copper 1 J 

Douglas   Copper .'> 

i-Ccon'y  Lt  &  P  (Jol.et,  IUi 

1    t  M  s  1  r  5s  195C.J-; 
i-'lectrlc    Boat 1' 

Preferred    1  , 

'nv.iire  Steel ...  1  ll 

Preferred    111 

Federal  Sugar  of  N  Y_Se 
'General  Chemical..    1 

I  :  referred 10 

ioidiieltf  Consol  Mines- 11 

fold  Hill  Co  u-er I 

Greene  Cananea I20 

Guggenheim  Explor'n  10 
'ilackensack  Water  i;o 

Kef  g  4s   52  op    12..  J- 

1  ali  Signal  Co 10i 

■  iavana  Tobacco  Co.. i  00 

Preferred 1  Otl 

1st  g  5s  June  1  22-J-jl, 
tiecker-Jones-Jewell    Mil 

1st  6s  1922 ;>;-.- 

Her'g-Hall-Mar,  new.101, 
Hoboken  Land  &  ImplOo 

cos  1910 m-n, 

Houston    OU 10 

Preferred . 10u 

Hudson  Realty 10! 

clnGrersoll-Kand   com.100 

ePreferred    100 

luternat'i   Bank'gCo.10) 
lnt'nl  iler  Mar   See  Sfck 
Internat'l    Nickel 10u 

Preferred    100 

1st  g  5s   i0i2 _A&'"' 

International    Salt 10 

1st  g  5s.  1951 A-  j 

internat'l  Sliver- 10l 

Preferred    .... loo 

1st  6s  194* j-jj 

tnternat  Smelt  &"Refg  10 
-ones  (ScLaughlin  Steel  Co 

lsts  :  g  5s  1939. _tfl-> 

Lackawauna   Steel 10, 

Lanston     Monotype 2i 

Lawyers'  Mtge  Co loo 

'Leh  &  Wllkes-B  Coal  6.- 
Lord  &  Taylor loo 

Preferred    _.__ .100 

"Lorlllard  tP)  .  pref. .loo 
Madison  So  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mitchell    Mining lu 

vlonongahela  R  Coal 50 

Preferred    .50 

Mortgage  Bond  Co 100 

.\'at  Bank  of  Cuba loo 

Nat'l  Surety  (new)..  10 ■> 
.Nevada  Cons'd  Copper... 
Nev-Utah  Mln  &  Sm-.l 

eNew  Central  Coal 2il 

NY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911-M-k- 
?New   York  Dock 100 

ePreferred 10>j 

N  V  Mtgv  &  Security. 100 

N  Y  Transportation 20 

\lles-Bem-Pond  com-10„ 

Niplestag    Mines a 

euutarlo  Silvei.. ..100 

Otis  Elevator  com loo 

Preferred „._.10o 

Pittsburgh  Brewing .50 

Preferred    5o 

Pittsburgh  Coal. See  Stk 
Pope  -Mfg  Co  -'om(new)  100 

Preferred  (new) 100 

Pratt.  &  Wh;tn  pref loo 

Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Preferred 10j 

Salety  Car  Heat  <5e  Lt.100 

Seneca  -Mining. . 2i. 

Singer  Mfg-Co loo 

South  I  &  S  com(wi)  100 

Preferred  (w  U 100 

Stanaard    Cordage loo 

1st  -M  g  5s  '31  red.A-u 

Adjust  M  os  Apr  1  1931' 
Standard  Coupler  comloo 

Preferred    loo 

Standard  Milling  Co 100 

Preferred    _. 100 

1st  5s   1930 M-N 

itandard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexasde  Pacific  Coal-100 
1'ltlelusCoof  N  Y...100 
lonopah  Mln  (Nevadaf.l 
1'reutou  Potteries  comloo 

Preferred,   new 100 

Trow  Directory 100 

Unun  Typewriter cornlOO 

1st  preferred lOo 

2d  preferred 100 

United  Bk  Note  Corp 5o 

Preferred    50 

Uulted  Cigar  Mfrs 100 

ePreferred 100 

United   Copper loo 

Preferred    100 

U  S  Casualty 10; 

U  s  Envelope  com 10o 

Preferred  .. ...loo 

0  S  Finishing 100 

Preferred 100 

Cj  s  Steel  Corporation — 

Col  tr  s  J  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem.loo 
eUtah  Copper  Co-See  Stk 
Waterburv  Co,  com. .100 

Preferred .100 

Westchester  &  Bronx  11c 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  os-Sce  Si 
White   Knob  Mln 10 

Preferred „..._. 10 

Worthing  Pump  pref-lOc 


23 

/    34 

;  "221- 
Exc 

111; 

78  ' 

I    • 
Se 

*17< 


20 
55 
10 

'. 
104 

*10  " 
193 

■ 

50 

9 

23 

108 
35 


\ik 

5 

26 

38 

is" 

"t 

- 


8 
55 


70 


2  2-. 
7 

30 
100 

55 

90 
140 
Exc 
105 

87 

S9 

12 

1    54 

8 

88 
109 
120 

100^ 

48 
'15 
220 
12  I 
100 

98 
130 

17 

8) 
f11516 
* 

;-5 
*23 
114 
102 
185 

H^„ 
40 

Exc 

/loo 

40 

SO 
.  I  ' 

*4 
110 
>107S 
o- . 

OS 

9S 

*23 

*421.> 

Exc" 

30 

75 

.5 
135 

ie 

108 
127 

445  " 
191; 
55's 

/  22" 

26 

17 
56 

>- 

Exc 

1007S 

95 

150 

*6h 

4 

50 

25 

63 
11. 
315 
*53 
*53 

69 
lot!; 
yl, 

30" 
210 

47 
10S 

971- 
1021; 

11412 

1141" 

50 
Exc 


165 
EXC 


110 


St 


614 

1'4 

lOig 
L99 

91 

5 

12 

20 

70 

111 

45 


40 
110 


list 

115 

90 

91 

16 

59 

11 

92 

111 

130 


01 
52 
1558 


1)0 
103 

3o 

too 

2 

""5T2 
24 
118 
105 

"23li 

2 

53 

list 

Ve" 

S212 

"5" 

105 

lllg 
414 

60 
100 

2312 

43 

list 
35 
.SO 
llli 
145 
170 
110 
129 

155" 

191* 

561g 
1 

26 
5 

32 
110 

19 

57 

87 
690 
list 

l6d" 
160 
67g 
7 

60 

35 

67 
118 
118 

55 

55 

71 
108    . 

lo- 
ss 

220 
52 
113 
1021i 
107lt 

115 

"6"o"" 
list 


lldt 
Ust 


115 


tries.    .  lla5is.       Sells  on  iltk.  Ex..  :>u;  ::ot  very  active.  /Plat  p'.tce.     ;:  Norn.    -Sale  pneo.  sEx-d 
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riAlLKOAU     GrtOSS     EARNIiNGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


i    . 
Month. 


Ala  N  O  &  Tex  Pa 
N  O  &  N   Hast. 

Ala  &  Vicksb r 

Vlcks  Sli  &  Pac.i 

Ala  Tenn  &  North 

Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  < 
Bangor  cv:  Aroostook 
Bellefonte  Central.. 

Boston  &  Maine i 

Brtdgeton  &  Saco  R 
Bufl  Roch  &,  Pittsb 

Bun'alo  &  Susq 

Canadian  Northern 

Canadian  Pacific 

Central  of  Geoi 
Central  ol  New  Jers 
Central  Vermont.. 
>ga  South 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
lurl  &  Qulncyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  ■' 
Chic  Milw  &  f  i 
Chic  &  Nor  We 
Ghic  St  P  M  &  O-.r 
Chic  Term  TransUJ 
Cin  Ham  &  Dayt.r 
Clev  Cin  Chic  &  St  L 
Colorado  Midland _r 
h  Colorado  &  South 
Colum  Newb  & 

Copper  Range 

Cornwall 

Cornwall  &  Lebau.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  So  Wes.r 

Erie 

EvansviUe  &  Terre 
Fairchild  &  N  E... 
Fonda  Johns  &  Glov 
Georgia  Railroad  __ 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Shm  Island. 

Hocking  Valley 

Illinois   Central 

Internal  &  Gt  Nor_ 
a  lnteroceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
Kan  C  Mex  &  Orient 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh    valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hcnd  &  £  t  1. 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine  Central r 

Manistique 

Maryland  &  Penn_. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

M  ineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M . 

Chicago  Division. 
Missouri  Kan  &  Tex 
Mo  Pac  &  iron  Mt. 

Central   Branch.. 

Tots.',  system 

(/Mobile  Jack  &  K  c 
Nashv  Chatt  &  St  L 
a  Nat  Rys  ol  '  ■ 
Nevada-Cal-Oregon 


v<  ir. 


Mine  . 
June  _ 
June  . 
Mav    . 

2d  \vk  July 

May    

June 

May    

June 

May    

May    

2d  wk  Juiy 
May  _ 
2d  wk  July 
2d  wk  July 
2d  wk  July- 
May   



4th  wkJune 
2d  wk  Juiy 

April 

2d  wk  July 



2d  wk  July 

d  wk  July 

— See  New 

May    

May    

May 



May    

— Sec  New 

May   

2d  wk  July 

May    

April 

May    

May  .. 
May  .. 
May   .. 

May 

2d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

May    

2d  wk  July 
May   .. 
May   .. 
H^utc— See 

May 

May 

May    

— Sec  Sout 
2d  wk  July 
1st  wk  July 
1st  wk  July 
1st  wk  July 

June 

if  ay 

May 

June 

2d  wk  July 
2d  wk  July 
2d  wk  Julv 

May    

June 

2d  wk  Julv 
—See  New 
— Sec  New 

May    

May 

May    

Mav 

Mav 

2d  wk  July- 
June  

May    

June 

May 

2d  wk  July 
4th  wkJune 
4th  wkJune 
See  Ne  .  * 
2d  wk  Julv 
2d  wk  Juiv 
2d  wk  Julv 
2d  wk  Julv 

May 

2d  wk  Julv 
2d  wk  July 
2d  wk  Julv 
WkJune  2  b 

May 

2d  wk  Jul . 
2d  wk  July 


23!  . 

i  n  K- 
i 

, 

2,152 

IS    ... 
185,03 

191,300 
1,1        . 

191,     ■■ 
2, 000, SOU 

293,52 

519,977 

4,6K 

243,584 

. 
128,910 
104,320 

.    '•   .  i 

5,274,3;;: 
1,011,254 

07,l0(: 
051,715 

i  ork  C( 
194,091 

269,64c. 

18,000 

9,538 

27, 

19;-. 
1.721  ,789 
2,81'. 

432,800 
23,272 
31,669 
22,456 

723  ,873 

65,;.::! 

632,252 

4.299.72S 

Hock  is 

1,042 

71,396 

159,623 

hern  Rail 

780.746 

110,445 

36,134 

40,319 

4,037,703 

150,525 

396,278 

4,553,4S2 

126,000 

131,532 

53,003 

175,835 

760,882 

29,847 

York  Cen 

York  Cen 

2,800.346 

36,627 

Dec. 20 

98.5S0 

.     I 

847,905 

9,524 

,  I  . 
33,733 
10.6,673 

102,100 

'  ,601 

jr     Centi 

17,859 

82,276 

229,920 

168,818 

1,790,523 

783 ,000 

21,000 

804,000 

20,792 

911,99.") 

79.  . 

9,944 


previous 
\  ear. 


ill  1 ,866 
109,1  72 

3,377 

i,715.41i 

32,010 
1,950,338 

0.009 

3,51  1 

161 
1  ' 
177, 

■,200 
1,166 
265 

2,490 

480,800 

4.964 

. 

137,977 

82.026 

tral. 

,13; 

4,459, loO 

000,030 

77,523 

541.050 

tral. 
164.432 
28  5,708 

50,432 

4,985 

15,348 

173.515 

1,464,284 

2,955,301 

375,400 

22,990 

30,615 

23,193 

100,328 

52,703 

496,674 

3,851,252 

land  Syst 

1,524 

01,326 

195,755 

way. 

749.015 

107,053 

32.421 

40,134 

3,657.182 

123,470 

303.606 

4,360,933 

113,000 

120. 

51,107 

125,314 

611,555 

16,286 

tral. 

tral. 

: .      2,167 
;  :  ,944 
,325 

92,260 

71,250 

818,700 

8,489 

C37.822 

0,235 

31.417 

134 

161,500 
31,410 

al. 

16,080 

70,814 

210,925 

149,580 

1,485,356 

778,000 

28,000 
806,000 

19,920 

804,1  94 

865,040 

7.497 


'o  Latest  Date. 


•  ,094 

1,393 
57 

B.li 
76 

24,111 

2,6 
66 
36,079 

349 
2,094 

370 

3,232 

385 

23,415 

3,202 

80 

47 

481 

72,185 

260 

208 


611 

.     ■ 

,ooa 

,37i 

,047 

. 

.411 

II 
827 

500 
,000 

,038 

,425 

,803 

,895 
,535 


1.1  12 
60,30 

12,380,912 
1,00. 

7. 2  54. 01 :; 

2,123,740 

534,743 
262,  ,. 
625, 

95,045 

"  00,865 

1  ,960,461 

17,252,843 

30,670,483 

863,300 

48,777 

69,538 

45,488 

5,798,885 

131,771 

6.645.602 

46,243,297 

em. 

18,577 

704.134 

2,571.853 

1,558,155 

110,445 

36,134 

40,319 

53,542,404 

1,732,805 

5,409.396 

57,180,306 

245,000 

262,442 

11G",964 

1,971,720 

8,901,386 

57,132 


i0.?ll  1" 
376,260 
Dec. 12 
1,093,!  8  ! 

930  . 
1,028,320 
135,206 

17, 

348,217 

23.* 
7,104,600 
1,295,885 


7,£ 


31,441 

160. 

468,135 

329,900 

23,410,044 

1,520,000 

41,000 

1,543,000 

1,503,919 

10.224,079 

1,709,599 

18,989 


I  n  wits 
Year. 

■ 

2,921.540 
1,535,386 

1,472,387 

42,112 

.    ■  7,178 

04,033 

8,781 

2,4  0    . 

01  ,80  0 

45.945 

. 
1,925.618 

32; 
2,806 

3,1  II 
106, 
891 

507,007 
72,00 

27: 
188,203 

,! 

58.409  825 

11,933,419 

1,009,430 

7,350,726 

2,035,798 
.  9,538 
266,717 

009,2  4  0 
112,950 

286, oas 

1,S93,901 

18.037.239 

30,920,360 

736,000 

I  08i 

> 

4  5,990 

E  .       7,758 

105,194 

7,034,666 

45,670.370 

17,090 

71.1,853 

2,732.037 

1,477.84  0 

107,053 

32,421 

40,134 

54,392,488 

1,939,005 

5,393,142 

57,996,728 

216,000 

£47,447 

103,306 

1,845,498 

8,893,361 

30,066 


32,443.530 

462,863 

2,680 

1,046,918 

010,686 

1,612,455 

14  7,087 

7,  126,2 

60,051 

353,627 

252,259 

8,003.500 

1,269,900 

29,722 
146,727 
415.206 
278,2  13 
21,55  I 
1,378,000 
53,000 
1    131,i 
1,43! 
10,022,722 
1,653,392 
13,454 


ROADS. 


Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  V\  PSt 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  CC  &  St  L. 
Peoria  &  Eas1  ;rn 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  V*  Chic  &  St  L. 

Total  all  lines 

N  Y  Out  &  Western 
N  YN  H  &  Hart-.r 
.   Y  Susq  &  V,  . 
Norfolk  &  South.. i 
Norfolk  &  Western. 
Northern   Central. . 
Northern  Pacilic.r 
'•'.  'tic  Coast  i 
Pennsylvania  Co 
a  Penn — E  of  P  &  E 
a  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait 

Pitts  Cin  Chic  &StL 
Raleigh  &  Southp't 
Reading  Company- 
Coal  &  Iron  Co.. 

Total  both  co 

Rich  Fred  &  Pot-.r 

Rio  Grande  June. 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  III.. 

f  Evansv  &  Ter__ 

Total  of  all   line-. 

St  Jos  &  Grand  Isl. 

St  Louis  Southw 

San  Ped  LA  &  S  L.r 
Seaboard  Air  Line- 
Atlanta  &  Birm. 
Florida  West  Sh. 
Southern  Indiana. r 
c  Southern  Pac  Co_ 
Southern  Railway.. 
Mobile  &  Ohio... 
CinN  O  &TP... 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas   Central 

Texas  &  Paciiic 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 


Latest  Gross  Earnings. 


Week  or 
Month. 




May 

.  i  S     

May    

May    

May 

May 

.'way    

May   

May   

May    

May 

May 

May    

May 



May 

May 

May    

May    

May 

May 

Jay    

May 

viav 

May 

Jwne 

May    

May    

May    

May 

May 

April 

2d  wk  July 

May    

May    

May 

May    

May 

May 

2d  wk  July 

-.lay    

May 

May 

May 

May    

May    

2d  wk  July 
2d  wk  July 
2d  wk  Julv 
2d  wk  Julv 
2d  wk  July 
1st  wk  July 
2d  wk  Julv 

May    

Mav 


Current 
Year. 


Toledo  Peor  &  West  2d  wk  July 


Toledo  St  L  &  West 
Tomhigbee  Valley. . 
Union  Pacific  Syst. 

Vandalia ' r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E..r 
White  Riv(Vt)3  wks 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


2d  wk  July 

May    

May 

May 

1  'i1   ■  

2d  wk  July- 
May    

May 

May 

end  July  3. 

May 

June 


S 

1  ,13 

7.417,309 

3,472.210 

372.510 

234,221 

164   971 

2,130.102 

219. 007 

78,566 

1.008.687 

201.291 

814,105 

18253113 

641   550 

4,701,700 

'     1,070 

210,705 

2.521,609 

982,065 

0,401,908 

•      ,  12 

3,748  940 

12032133 

Znc.1,18 

1,1 

1,547,158 

2,428,318 

11,409 

3,235,708 

2,545,783 

5,781,491 

227,382 

76,456 

9,725 

4,740,911 

2.989,084 

787,822 

100.89:- 

070,300 

I  15,28 

157,029 

... 

]1,398.458 

77,123 

14,935 

102,776 

9,972,593 

93 1. 196 

166,829 

137.690 

59,328 

34,320 

16,130 

224*,604 

6,078 

309.796 

17,123 

74,728 

7,112 

6.017,785 

708,285 

80,435 

457,870 

496,360 

'.49,200 

484,704 

1,879 

14,969 

004.990 


Previous 
Year. 


0,494,124 

2.894,301 

307,947 

186,354 

1,850,392 

1,762,020 

179,604 

72,155 

645. Rln 

219,479 

717,340 

15329531 

682,772 

1  132,563 

261,322 

100, 700 

2,003,100 

960,665 

5.103,092 

536,576 

2,931.007 

10810230 

8,500 

973 

1,370,    . 

2,205,373 

9,"12 

3,28-! 

0,075,700 

6,370,607 

201,981 

61,744 

12,211 

1.055.    I  . 

2,374,980 

642,699 

154,083 

7.227.136 

124,166 

159,002 

I  03,568 

1,196.365 

50,423 

11,016 

92,841 

3,228,258 

953,83 

169,620 

131,071 

58,031 

31,348 

16,131 

208,928 

0,104 

231. 23C 

19,744 

70,078 

4,722 

5.840,593 

615,060 

86,332 

449,903 

410,409 

419,750 

303,940 

1,451 

10,02  0 

019,953 


!u!y  1  to  Latest  Dale 


Various  Fiscal  Years. 


Bellefonte  Central    

(Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

o  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Kutland 

New  York  Chicago  &  St  Louis 

Total  all  iines 

Northern  Central 

rtPenn — Eastof   Pitts  &  Erie... 

(J  West  of  Pittsburgh  &  Erie. 

Phiia  Baltimore  &  Washington . 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Paciiic 

West  Jersey  &  Seashore 


]■<  riu  ■ . 


Jan  l 
Jan  1 
Jan  l 
Jan  1 
Jan  1 
J  an  I 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
fan  1 
Ian  1 
ran  1 
Ian  1 
Ian  1 
Jan  1 
Tan  1 
■Ian  1 
Jan  1 
Ian  1 
fan  1 
Jan  1 
Dec  .1 
Jan  1 
Uan    1 


to  June  30 

to  lay  51 

to  June  3-. 

to  June  30 

to  June  30 

to  May   ;i  1 

to  Ma  y   3 1 

to  Mav   31 

to  May   31 

to  May   31 

to  Mav   31 

to  May   31 

to  Mav    31 

to  May    31 

to  May    31 

to  May   3 1 

to  May    31 

to  .May   31 

to  May   31 

to  a;  , 

to  May   31 

to  June  30 

to  April  30 

to  July   14 

to  May   31 


Current 
Year. 


■■.''■ 

83,064,621 

38,221,192 

4,276,881 

2,710,007 

23,596 

23.940,775 

2,001,20/ 

1.026,441 

!  0.804,830 

2.625.657 

8,758.953 

I 

7,070.841 

10,363 

3,026,080 

2,198,33! 

20.581  ,651 

10,1    18  846 

02,313,051 

.91  . 
37.461 
129838703 
Dec 

; 

128,738 

06.877,7.00 

02,838,555 

00.710,350 

1  832,373 

722,0:.'n 

18,94  i 

05, 741, 410 

14,696, 

9,401,490 

1,937,315 

101827048 

1,464,969 

353,200 

0.090,170 

15,161.167 

873,667 

143,723 

1,090,568 

110124420 

1,891.858 

322,910 

278,310 

122,712 

67,634 

16.135 

435,720 

68,481 

3,777,869 

32,493 

144,94  5 

75,101 

71,880,284 

8,064,70'.' 

1,130,280 

950,!  12 

5,400,250 

4.927,534 

5,124.281 


Previous 

Year. 


248,148 
10,036,837 


Current 
Year. 


$29,252 
7,078,93; 

21, 

3,704,500 

682,051 

34.877,801 

16,590,549 

1,782,760 

1.208, 

10,413.317 

10,335,097 

1,107,000 

442,596 

4,502,730 

1,109,401 

3,930,120 

86,300,970 

4,701,292 

57,562,262 

Znc.3,02 

0,944.00' 

13,641,759 

339, 

7,042,713 

1,861  .328 


,079 

2,804.819 

«8. 186, 137 

,137 

2.582.961 

24,120.612 

22,901.811 

2,010,341 

840,574 

11,116,279 

2,070.169 

9.121.553 

201161388 

7,081,230 

..',881 

,755 

1,981,799 

20,810.981 

11,466,946 

!.»,979 

'.0.8  51.228 
138379003 
5,500 

,790 

15,465,032 

28,490,585 

111,708 

38,720,430 

35,037,336 

~.702 

.,055 

-      :,S78 

22,075 

54,286,918 

03,382,939 

8,971.992 

2,042.025 

39,686.876 

1,491,138 

344,068 

0,012,702 

14.512.070 

800,426 

116,197 

1,482,701 

114008827 

1,881,737 

320,140 

258,685 

110,392 

■  2,695 

10,101 

408,331 

81,769 

3,836,290 

38,758 

130,911 

05,568 

09,008,043 

8,478,331 

:,500 

898,249 

5.219,046 

.634 

i. 020, 590 


257,129 
10.098.391 

Previous 
Year. 


$28,541 

7.319,087 

27,8  ... 

3,94!,    0  l 

639,  I  i  7 

i     :  0  55 

14,822,200 

1  ,615,737 

1.07 

?,485 

8,803,779 

1.047,915 

315  179 

' 

998,08  0 

3,870,905 

70,070,337 

.'  ,992 

62 

9,400 

i  2,224,543 

6.405,890 
1,773,228 


AGGREGATES   OF    GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec 

% 

1st  week  May    (4G  roads)    . 

c 

10,132.666 

$ 
9,049,675 

S 
+  1,032,991 

11.96 

\   Month  Sept   1908  (793  roads). 

$ 
218,399.100 

$ 
233,735,970 

—15,336,810 

2d    week  May    (43  roads) 

10.156.119 

8,919,700 

+  1,20  0,419 

13.85  1 

Month  Oct     1908  (796  roads). 

231.015.129 

249,932,140 

—  18,017,016 

7.4  5 

od    week  Mav    (40  roads).. 

10,200,047 

0,110.933 

+  1,039,114 

11.95  ; 

Month  Nov    1908  (304  roads). 

210,971  ,123 

218,907,731 

—7.996,608 

3.65 

4th  week  May    (14  roads) 

14,524,784 

12,320,505 

+  2,204,279 

17.89 

Month  Dec    1008  (798  roads). 

205,216,481 

193,791,0  10 

4-11,42 

5.90 

1st  week  June  (44  roads) 

10,295.330 

9,297,152 

+  938,184 

10.74 

Month  Jan     1909  (750  roads)  . 

182,347,842 

172,270,940 

171,896 

...84 

2d    week  June  (44  roads) 

10,009,560 

9.018,010 

+  951.    56 

0.89 

Month  Feb     1909  (782  roads)  . 

173,857,200 

159.982.800 

+  13,884.310 

8.68 

3d    week  June  (44  roads) 

10,668,619 

9,763,404 

+  900,215,    9.27 

Month  Mch    1909  (715  roads). 

202.107.120 

180,889.  /95 

4-21,;:  . 

11.78 

4  th  week  Ju-ie  (45  roads) 

14,425,830 

13,390,131 

+  1,035,704     7.73 

Month  April  1009  (815  roads). 

191,119,035 

169.01 

(-21,206, 

1st  week  July    (40  roads) 

10,347,000 

9,517.540 

+  830,039     S.72 

Month  May    1909  (724  roads)  . 

196,826,686 

170,60    , 

(-26,22 

.37 

2d    week  July    (44  roads) 

10,447,140 

10,052,818 

+  384,328i    3.92 

,  Month  June  1909  (  50  roads)  . 

50,036,163 

45.298,026 

+4,737,037 

5 

a  Mexican  currency,     o  Includes  earunp-s  o£  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both  years. 
a  Govci^  lines  directly  operated,     f  Includes  EvansviUe  &  Indiana  RR.     h  Includes  earnings  of  Colorado  &  Southern,   I  OH   v.   >rl  Denver!  Ity  nnd 

&I1  affiliated  lines,  excepting  Trinity  6i  lirazos  Valley  RR.      k  Includes-  in  both  years  earnings  of  Denver  i!nld  &  Gull  Kl<       I  '■      1  item    :nd 

Santa   l-e  Pre=co.t  &  Phoenix  Ry.     z  These  ligures  do  not  include  receipts  from  sa'e  of  coal.     0  Figures  here  arc  on  .      -not  the 

new  o-  later-State  Commerce  Commjssio"  method,     r  Chese  ti  ,  ires  are  on  the  uew  basis  prescribed  by  the  Inter-State  Comnu:ce  Cornmlss  on 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  July.  The  table  covers  44  roads  and  shows  3.92%  in- 
crease in  the  aggregate  over  the  same  week  last  year. 


Second  Week  of  July. 


1909. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago   &   Alton 

,o  Great  Western 

Chicago  Indianapolis  &  Louisv_ 
Cin  New  Orleans  &  Texas  Pac. 

Colorado   <fc  Southern 

Denver  i  Rio  Grande 

Detroit    _.  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Detroit  Grand  Haven  &  Mill 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Centra! 

Kansas  City  Mexico  &  Orient. _ 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  4SSM... 

Chicago   Division 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


w*  Total  (44  roads) 

Net  increase  (3.92%). 


S 

59,328 

36,116 

188,298 

191,300 

,621,000 

191,400 

519,977 

243,584 

128,915 

104,326 

137,690 

:f.:i,r,  ic, 

432,800 

22,456 

23,272 

31,069 

65,521 

34,320 

789,746 


126,000 

131,532 

53,003 

29,847 

847,905 

106,673 

17,859 

82,276 

229,920 

168,818 

783,000 

21,000 

166,829 

795,595 

9,944 

9,725 

167,029 

934,496 

224,604 

17,123 

74,728 

457,876 


10,547,146 


1908. 


Increase. 


S 

58, 
32 

151. 

177 

1,407 

2  '  il 

480 

263 

137 

92 

131 

285 

375 

23 

22 

30 

52 

31 


031 
016 
884 
500 
000 
200 
800 
476 
977 
626 
671 
768 
400 
193 
996 
615 
703 
348 


S 
1,297 

4,100 

30,414 

13,800 

214,000 

39,177 


11,700 
6,019 


749,015 


113,000 

120,591 

51,107 

16,286 

818,700 

134,631 

16,080 

76,844 

210,925 

149,580 

778,000 

28,000 

169,620 

865,040 

7,497 

12,211 

159,002 

953,832 

208,928 

19,744 

70,078 

449,903 


10,152,818 


57,400 


276 

1,054 

12,818 

2,972 

40,731 


13.000 
10,941 
1,896 
13,561 
29,205 


1,779 

5,432 

18,995 

19,238 

5,000 


2,447 
~~8~,627 
15",  676 


Decrease. 


27,800 

19",892 
9,062 


10.122 
"737 


4,650 
7,973 


599,578 
394,328 


27,958 


7,000 
2,791 

69,445 

_2:,486 
~19~,336 
"2",  621 

205,250 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                    5                    $  S 
Buffalo  Gas  Co — 

Jan  1  to  June  30 134,624  111,350 

Cumberland  Tel&Tel_b-June       536,985         504,364         234,705  212,155 

Jan  1  to  June  30 3,180,833     3,056,980     1,364,427  1,298,783 

Demerara  Electric  Co_ -.June        10,164             9,701             4,332  4,129 

Jar.  1   to  June  30 64,474           59,458           29,662  25.096 

Kansas  City  Southern  b. June      760,882         611,555        298,721  200,657 

July  1  to  June  30 8,901,396      8,893,361      3,458,873  2,999,508 

Minneap  St  P  &  SS  M-.May       987,064          736,756          353,924  188,927 

July  1  to  May  31 11,536.673    10,589,104      5,033,572  4,016,830 

Pitts  Cine  Chic  &  St  La-June  2,428,318     2,205,373         637,036  '668,625 

Jan  1  to  June  30 13,641,759   12,224,543     3,084,593  3,036,139 

St  Jos  &  Grand  Island  b- May       115,285         124,166              6,572  49,683 

July  1  to  May  31 1,464,969      1,491,138          435,755  620,863 

Virginia  &  Sou thw.b-- -June        80,435           86,332           19,455  8,129 

July  1  to  June  30 1,136,286      1,062,500         362,632  250,184 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                    S                    $  $ 

Cumberland  Tel  &  Tel.. June         41,540           35,374         193,165  176,781 

Jan  1  to  June  30 255,822         222,021      1,108,605  1,076,762 

x  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

June  ..   .. 

$ 
259,834 

S 
254,313 

$ 
1,371,033 

$ 
1,324,868 

«Aur  Elgin  &  Chic  Ry 

June 

142,568 

125,592 

677,953 

617,885 

Binghamton  St  Ry._ 

May    —    . 

28,823 

26,638 

129,703 

115,506 

Blrm  Ry  Lt  &  Power 

March 

181,818 

177,003 

551.615 

522,091 

Brockton  &  Ply  St  Ry 

May    

12,088 

10,643 

42,579 

38,980 

Cape  Breton  Elec  Co. 

May    

18,745 

21,172 

85,941 

95,587 

Central  Penn  Trac 

June     

67,257 

64.823 

358,107 

335,141 

Chariest  Con  Rj 

June 

67,481 

67,910 

370,491 

373,980 

Chicago  Railways  Co. 

May 

1055,160 

902,482 

4,855,011 

Cleve  Painesv  &  East 

June 

30,771 

28,050 

136,429 

129,944 

Dallas  Electric          , 

May    

103,525 

90,460 

518,851 

443,875 

Detroi 

2d  wk  July 

154,324 

139,540 

3,928,780 

3,538,168 

Duluth  Street  Ry._. 

May    - . 

81.533 

71,695 

369,455 

335.828 

East  St  Louis  &  Sub. 

May   

171,073 

159,882 

792,328 

811,267 

El  Paso  Electric 

May      . 

47,510 
31.290 

42,634 
29,273 

236.490 
114,919 

218,476 

Fair  &  Clarksb  Tr  Co 

April 

107,231 

Ft  Wavne  &  W'abash 

Valley  Traction  Co 

May    

111,702 

107,190 

532,673 

505,166 

Galv-Hous  Elef    i 

May    . . 

103,604 

91,024 

466,923 

413,340 

Grand  Rapids  Ky  Co. 

May    

85,243 

80,986 

388.045 

352,341 

Havana  Electric  Ry. 

Wk  July  18 

36,839 

36,866 

1,115,542 

1,052,954 

Honolulu  Rapid  Tran 

&  Land  Co. 

May    

34,726 

31,417 

162,995 

151,239 

Houghton  Co  Trac  Co 

May   

25,964 

21,504 

122,578 

97,970 

Illinois  Traction  Co_. 

May    . . 

350,157 

319,592 

1,713,026 

1.589,246 

Jacksonville  Elec  Co. 

May    ..    _. 

39,656 

37,608 

195,739 

174,751 

Kansas  City  Ry  &  Lt  April  .   — 

542,376 

492,472 

2,130,778 

1,941,652 

Kansas   City-Western 

April 

26,835 

25,953 

101,968 

96.005 

Knoxvllle  Ry  &  Lt  Co 

March 

47,131 

46,522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

May    

89,535 

81,474 

378,851 

362,372 

Lex  &  Inter  Rys  Co.  . 

April 

45,508 

44,801 

165,232 

165,756 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry._ 

March 

133.151 

128,857 

379,712 

360,264 

Milw  Elec  Ry  &  LtCo 

May   

342,829 

323,442 

1,669,715 

1,536,570 

Milw  Lt  Hi,  &  Trac  Co 

May    

70,830 

66,730 

303.012 

280,732 

M ■> ■■''■  a!  Street  w.v       Wk  .Inlv  1  ( 

)      75,513 

71,289 

1    1,965,341 

1,872,987 

Nashville  Rv  &  Light 
North  Ohio  Tr  &  Lt.  _ 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
Northwestern  Elev__ 
Oakland  Traction  Co. 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd  (Or)RyL  &PCo 
Porto  Rico  Rys  Co_. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co_. 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co. .  . 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springf  (111)  R  &  L  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways. 
United  Rys  of  St  L.. 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


May   

June 

May 

May 

June 

March 

June 

May    

May 

May   

April 

May    

May 

March 

May    

May    

May    

May    

June 

April _' 

May    

June 

Wk  July  10 
1st  wk  July 


Wk  July  3 
Wk  July  3 
Wk  July  3 

June 

May    

May 


Current 
Year. 


S 

142,888 

198,203 

104,900 

151,599 

166,482 

233,992 

39,630 

17,698 

20,172 

399,589 

31,870 

646,118 

77,187 
75,166 

190,277 
50,275 

457,258 

180,673 
15,177 
76,006 
47,820 

216,156 
74,712 

147,852 


£12,740 
£10,343 

£6,546 
964,024 
634,169 

30,607 


Previous 
Year. 


135,119 

174,444 

83,808 

152,175 

163,663 

232,494 

23,771 

18,406 

15,084 

355,774 

28,807 

585,752 

72,447 
74,598 

187,860 
48,097 

386,961 

184,935 
14,078 
67,665 
45,405 

201,766 
68,491 

134,828 


£11,600 

£9,188 

£8,088 

915,339 

661,914 

28,958 


Jan.  1  to  latest  date. 


Current 
Year. 


973 
483 
759 

1,031 

653 

186 

90 

96 

1,842 
128 


,941 
,348 
,016* 
,354 
,675 
,726 
,546 
,609 
,035 
,967 


3,010,086 

377,824 

213,949 

1,003,392 

240,418 

2,082,304 

866,831 

77,479 

340,349 

246,866 

1,301,488 

1,880,443 

3,391,057 


£338,745 

£258,578 

£151,105 

5,391,569 

2,971,421 

158,424 


Previous 
Year. 


837,744 

400,323 

711,094 

940,282 

668,170 

121,603 

94,231 

77,747 

1,706,532 

117,493 

2,764,012 

340,713 

213,031 

961,802 

232,388 

1,809,755 

871,513 

73,482 

310,515 

226,888 

1,230,373 

1,728,900 

3,113,055 


£304,810 

£233,512 

£165,672 

5,163,555 

2,790,260 

147,121 


c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 
we  bring  together  all  the  roads  reporting,  as  is  done  to-day. 

Gross  Earnings Net  Earnings 

Current  Previous  Current      Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Aurora  Elgin  &  Chic.__.Iune       142,568  125,592  71,236  62,894 

July  1  to  June  30 1,458,998  1,408,892  662,871  620,624 

Binghamton  Street  Ry.. May        28,823  26,638  11,041  12,203 

Jan   1   to  May  31 129,703  115,506  52,820  44,302 

Birm  Ry,  Lt  &  P  Co_a_Mch       181,818  177,003  67,614  64,317 

Jan   1   to   Mch  31 551,615  522,091  209,328  173,753 

Brockton  &  Plymouth.. May         12,088  10,643  4,165  2,424 

Jan   1   to  May  31 42,579  38,980  9.922  3,565 

Cape  Breton  Elect  Co  ...May         18,745  21,172  7,073  9,018 

Jan   1   to  May  31 85,941  95,587  28,268  36,669 

Central  Penn  Trac  Co.  .June         67,257  64,823  15,679  18,146 

Jan  1  to  June  30 358,107  335.141  85,752  61,620 

Charleston  Consol  Ry.a.June         67,481  67,940  28,575  26,969 

Mch  1  to  June  30 251,821  254,180  98,290  92,433 

Chicago  Rys  Co.a May   1,055,160  902,482  345,416  302,130 

Jan  1  to  May  31 4,855,011       1,615,158       

Cleve  Painesv  &  East. a.June        30,771  28,050  16,550  12,183 

Jan  1  to  June  30 136,429  129,944  64,675  57,189 

Dallas  Electric  Corp May       103,525  90,460  37,342  26,397 

Jan  1  to  May  31 518,851  443,875  189,387  137,815 

Detroit  United  Ry.a_-.May       664,506  599,643  275,328  233,768 

Jan   1   to  May  31 2,940,573  2,649,635  1,113,041  923,519 

Duluth  Street  Ry.b May         81,533  71,695  34,302  27,186 

Jan  1  to  May  31 369,455  335,828  135,941  117,478 

East  St  Louis  &  Sub. b- -May       171,073  159,882  75,534  68,436 

Jan   1   to  May  31 792,328  811,267  338,578  385,899 

El  Paso  Electric  Co May         47,510  42,634  18,829  14,154 

Jan  1  to -May  31 236,490  218,476  91.354  63,429 

Fairmont  &  Clarksb.b.-Apr         31,296  29,273  18,653  18,422 

Jan   1   to   Apr  30 114,919  107,231  64  341  60,281 

Ft  Wayne  &  Wab  VaL.May      111,702  107,190  44,812  43,853 

Jan  1   to  May  31 532,673  505,166  212,526  210,014 

Galvest-Houst  Elect  Co.May       103,604  91,024  44,872  36,323 

Jan  1   to  May  31 466,923  413,340  181,482  159,692 

Georgia  Ry  &  Elect May      300,995  267,016  156,070  131,156 

Grand  Rapids  Ry  Co. b-May         85,243  80,986  44,536  42,152 

Jan  1  to  May  31 388,045  352,341  197,124  160,141 

Honolulu  RT  &LCo.b.May         34,726  31,417  17,140  14,008 

Jan  1  to  May  31 162,995  151,239  76,531  63,919 

Houghton  Co  Tract  Co  J  .May         25,964  21.504  12,011  9,415 

Jan  1  to  May  31 122,578  97,970  48,379  36,094 

Illinois  Traction  Co.a-. -May       350,157  319,592  137,230  126,900 

Jan   1   to  May  31 1.713,026  1,589,246  689, SIS  638.9.1 

Jacksonville  Elect  Co.. .May         39,656  37,068  16,475  13,843 

Jan  1  to  May  31 195,739  171,751  79,739  65,782 

Kansas  City  Ry  &  Lt.b-Apr       542,376  492,472  241,593  224,815 

June  1  to  Apr  30 5,939,558  5,620,390  2,584,338  2,694,061 

Kan  City- West  RyCo_a_Apr        26,835  25,953  8,889  8.S84 

July  1   to   Apr  30 284,895  269,819  104,612  99,147 

Knoxv  Ry  &  Light  Co.a  Mch         47,131  46,522  22,972  23,270 

Jan  1  to  Mch  31 139,215  128,017  67,787  54,672 

Lake  Shore  Elect  Ry.a-May         89,535  81,474  42,424  33,370 

Jan  1  to  May  31 378,851  362,372  149,260  134,567 

Lexington  &  Interurban.Apr        45,508  44,801  10,252  12,345 

Jan  1   to   Apr  30 165,232  165,756  35.203  45,325 

Lit  Rock  Ry  &  El  Co.a-Mch         56,589  56,552  29,040  28,326 

Jan   1   to   Mch  31 171,030  163,509  88,842  82,070 

Memphis  Street  Ry.a-- -Mch      133,151  128,857  48,639  45,152 

Jan   1   to   Mch  31 379.712  360,264  133,382  122.791) 

Milw  El  Ry  &  Light. b- -May       342.829  323,442  181,140  157, TIT. 

Jan   1   to  May  31 1,669,715  1,536,570  819,625  694,560 

Milw  Lt,  Ht  &  Trac  Co  b  May         70,830  66,730  11.288  37,535 

Jan  1  to  May  31 303,012  280,732  156,174  135,780 

Montreal  Street  Ry June      354,917  331,212  164,597  165,128 

Oct  1   to  June  30 2,791,973  2,672,763  1,077,570  1,021,056 

Nashville  Ry  &  Light -a- May       142,888  135,119  58.803  56,351 

Norf  &  Portsmouth  Tr.. May       151,599  152,175  58,939  61,913 

Jan  1  to  May  31 759,016  711,092  308,795  262,180 

Nor  Ohio  Tr  &  Lt  Co__. June       198,203  174,444  90,227  75,549 

Jan   1   to  June  30 973,941  837,744  420,576  320,087 

North'n  Texas  Elec  Co.May      104,900  83,808  46,953  2S.951 

Jan  1  to  May  31 483,348  400,323  205,877  104,014 

Oakland  Traction  Co. ..Mch       233,992  232.494  117,690  123,858 

Jan    1    to  Mch  31 653,075  668,170         326, 0S5  330.326 
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Gross  Earnings Net  Earnings 

Currant  Previous  Current  Pr, 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Oklahoma  City  By June       39,630  23.771  I5,nr>  8,200 

Jail    1    tO  June  30 186.726  121,603  65.41.")  37,320 

PadUCab  Tract  &  Lt  Co. May         17,698  18,406  7,280  6,603 

Jan   1    tO   May   31 90,546  94,231  34,814  37,274 

Pensacoia  Electric  Co... May       20,172  1 5.084  9,271  3,012 

Jan    1    to   May  31 96.609  77,747  40,975  16,442 

Portl'd(Ore)RyLt  AP.bMay      399,589  355.774  221.669  177,452 

Jan    1    tu    May   31 1,842,035  1,706,532  964.303  828,826 

Porto  Rico  Rvs  Co Apr         31,870  28,807  15.020  12,498 

Jan   1   to   Apr  SO 128,967  117,193  61,468  51,542 

Rio  lie  Janeiro  Tram  Light 

&  Power  a        .     Mav       646,118  585,752  254,382  213,729 

Jan    1    to    May  31 '.    3,010,086  2,764.012  1,137,137  1,000,058 

StJos(Mo)RyLtHt&P  b  May         77,187  72,447  34,566  32,215 

Jan   1   to   May  31 377,824  340,713  172,553  154,323 

San  Fran  Oak  &  San  Jose.  Men       75.166  74,598  40,417  36,370 

Jan   1   to  Mel)  31 213,949  213,031  111,912  102,569 

Sao  Paulo  Tram  Light  & 

Power  Co May       190.277  187.860  114,707  117,644 

Jan   1   to  May  31 1,003,392  961,802  045,109  624,890 

Savannah  Elect  Co May         50,275  48,097  17,651  17,854 

Jan  1   to  May  31 240,418  232,388  87,287  63,575 

Seattle  Electric  Co May       457,258  386,961  182,799  170,101 

Jan  1   to  May  31 2,082,304  1,809,755  803,592  705,736 

Springf'd  (111)  Rv  ALt.b  Apr         76,006  67,665  37,498  31,473 

Jan    1    to    Apr  30 340,349  310,515  176,200  160,509 

Tampa  Electric  Co May         47,820  45,405  20,658  13,151 

Jan   1   to   May  31 246,866  226,888  103,565  73,961 

Toledo  Rys  &  Lt  Co. b-June       216.156  201,766  87,081  94,308 

Jan  1  to  June  30 1,301.488  1,230,373  551,304  547,985 

Twin  CitvR  TCo.b May       569,217  527.393  308,247  272,816 

Jan   1    to   May  31 2,656,965  2.429,349  1,295,31  >3,778 

Unit'dRysof  StLouis.a  June       964,024  915,339  363,407  3  13,080 

Jan   1   to  June  30 5,391,569  5,163,555  1,960,376  1,796,058 

United  RRs  of  San  Fr.b-Mav       634,169  661,911  284.906  278,727 

Jan   1   to  May  31 2,971,421  2,790,260  1,230,887  928,180 

Whatcom  Co  Ry  &  Lt-. May         30.607  28,958  12,503  11,262 

Jan  1   to  May  31 158,424  147,121  65,271  65,162 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


Current 

Roads.  Year. 
$ 

Aurora  Elgin  &  Chicago. June  28,982 

July  1  to  June  30 337,776 

Binghamton  Street  Ry_. May  8,935 

Jan  1  to  May  31 45,403 

Birm  Ry ,  Lt  &  Pow Men  44,787 

Jan    1    to   Men   31 134,356 

Brockton  &  Plymouth- -May  1,716 

Jan  1  to  May  31 9,697 

Cape  Breton  Elect  Co.. -May  5,036 

Jan  1   to  May  31 25,913 

Charleston  Consol  Rv--June  13,917 

Mch  1  to  June  30 -  55,667 

Cleve  Palnesv  &  East.  .June  9,044 

Jan  1  to  June  30 50,169 

Dallas  Electric  Corp May  28,839 

Jan  l  to  May  31 144,201 

Detroit  United  Ry May  154,932 

Jan  1   to  May  31 769,337 

Duluth  Street  Ry May  18,417 

Jan  1  to  May  31 92,083 

East  St  Louis  &  Sub. _. Mav  19,429 

Jan  1  to  May  31 247,849 

El  Paso  Electric  Co May  7,900 

Jan  1  to  May  31 39,526 

Fairmont  &  Clarksb Apr  12,310 

Jan   1   to  Apr  30 49,254 

Galvest-Houst  Elect  Co  .May  21,419 

Jan  1  to  May  31 107,850 

Grand  Rapids  Ry  Co. ..May  18,892 

Jan  1  to  May  31 94,574 

Honolulu  R  T  &  L  Co. .May  6,143 

Jan  1  to  May  31 30,714 

Houghton  Co  Tract  Co. .May  6.241 

Jan  1  to  May  31 28,873 

Jacksonville  Elect  Co May  9,281 

Jan  1  to  May  31 46,965 

Kansas  City  Ry  &  Lt-.-Apr  153,846 

June  1  to  Apr  30 1,698,819 

Kan  City-West  Ry  Co,-Apr  6.875 

July  1   to  Apr  30 68,692 

KnoxvRy&LtCo Mch  11,483 

Jan   1   to   Mch  31 34,450 

Lake  Shore  Elect  Ry...May  34.582 

Jan  1  to  May31 172,172 

Little  Rk  Ry  &  EI  Co.  _Mch  11,023 

Jan  1   to  Mch  31 32,784 

Memphis  Street  Ry Mch  35,489 

Jan  1   to  Mch  31 106,340 

Mllw  Elect  Ry  &  Lt May  105,793 

Jan  1  to  May  31 517,600 

Mllw  Lt  Ht  &  Trac May  63,319 

Jan  1   to  May  31 304,398 

Montreal  Street  Ry June  48,134 

Oct  1  to  June  30 309,891 

Nashville  Ry  &  Light- ..May  32,607 

North  Ohio  Tr  &  Lt June  44,245 

Jan  1   to  June  30 263,320 

Northern  Texas  Elect  Co  May  17190 

Jan  1   to  May  31 85,926 

Oakland  Traction  Co... Mch  45,367 

Jan  1  to  Mch  31 136,101 

Paducah  Trac  &  Lt  Co.   May  7  027 

Jan  1  to  May  31 35,201 

Pensacoia  Electric  Co..   May  4  343 

Jan  1   to  May  31 21^773 

Portl'd(Ore)RyLt  &P._May  125,026 

Jan   1   to  May  31 609,160 

SanFran  Oak  &  SanJose.Mch  23,142 

Jan  1  to  Mch  31 69,426 

St.Tos(MoiRy  Lt  Ht&P.May  21,537 

Jan  l  to  May  31 104,869 

Savannah  Electric  Co..   May  17  375 

Jan   1  to  May  31 87^251 


Is,  &c. 

Previous 

Year. 

S 

— Bal.  of  Xet  E'nas. — 

Current        Previous 

Year.              Year. 

S         $ 

27,844 
333,700 

42,254 
325,095 

35,050 
286,924 

7,284 
40,495 

2,106 

7,417 

4,919 
3.807 

12,863 
130,168 

22,827 
74^972 

21.454 
43,586 

2,343 

11,717 

2,449 

22  5 

81 
def  8, 182 

4,789 
25,429 

2,037 
2,355 

4,229 
11,240 

13,817 

55,267 

14,658 
42,623 

13,152 

37,166 

8,224 
48.052 

7,506 
14,506 

3,959 
9,137 

29,940 
146,476 

8,503 
45,186 

def3.543 
defl0,661 

135,661 
675,794 

.£133,065 
£402,610 

£102,571 
£271,669 

18,417 
92,083 

15,785 
43,858 

8,769 
25,395 

50,725 

2  17.122 

26,105 
90,729 

17,711 
138,777 

7,247 
35,679 

10,929 
51,828 

6.907 
27,750 

11.4S6 
45,972 

£9,942 
£28,216 

£8,876 
£24,274 

19,740 
101,706 

23,453 
73,032 

16,583 
57,986 

18,567 
91,364 

25,644 
102,550 

23,585 

68,777 

6,123 
30,843 

£11,637 
£48,900 

£8,459 
£36,204 

4,647 
23,786 

5,770 
19,506 

4,768 
12,308 

9,711 
46,755 

7,194 
32,774 

4,132 
19,027 

151,016 
1,683,912 

87,747 
885.51  :> 

73,799 

1,010,149 

6,858 
67,604 

2,114 
36,640 

2,029 
31,906 

11,623 
34,469 

11,488 
33,337 

1.647 
20,203 

31,188 
155,300 

7,842 
def22,912 

2,182 
dcf20,733 

8,190 
27,500 

18,017 
56,058 

20,136 

04.570 

34,836 
103,786 

13,150 
27,042 

10,316 
19,013 

92,902 
476,387 

£79,431 
£320,404 

£67,758 

£241,833 

59,848 
286,702 

£23,063 

£77,280 

£22,725 
£74,298 

48,982 
319,563 

116.463 
767,679 

116,136 
701.493 

33,461 

26,196 

22,890 

44,120 
263,898 

45,982 
157,256 

31,429 
56,189 

16,553 
74,382 

29,763 
119,951 

12,398 
89,632 

45,872 
137,534 

72,323 
189,984 

77,986 
192,792 

7,052 
35,151 

253 
def  387 

def  449 
2,123 

4,328 
20,925 

4,928 
19,202 

def  1,3 16 
def4,483 

113,437 
581,549 

96,643 
335,143 

64.015 
247,277 

20,852 
62,556 

17,275 
42,486 

15,518 
40,013 

20,597 
102,060 

13,029 
67,684 

11,618 
52,263 

17,004 
84,509 

276 
36 

850 
def20,934 

— Int.,  Rentals,  &.C. — 

Current  Previous 

Roads.                             Year.  Year. 

$  $ 

Seattle  Electric  Co May       103,314  87,432 

Jan  1   to  May  31 503,275  424,319 

Springfield  (111)  Ry  &  Lt.  Apr         16,670  15.603 

Jan   1   to   Apr  30 67,039  62,039 

Tampa  Electric  Co May           4,759  2,304 

Jan  1  to  May  31 23,314  11,094 

Toledo  Rvs  &  Lt  Co June         70,917  71,762 

Jan  1  to  June  30 425,568  420,136 

Twin  City  R  T  Co May       140,251  126,972 

Jan   1  to  May  31 687.507  621,178 

United  Rys  of  St  Louis-June       232,322  230,833 

Jan  i  to  June  30 1,404,630  1,395,548 

Whatcom  Co  Ry  &  Lt.-May          8,074  8,003 

Jan  1  to  May  31 42,011  39,899 

x  After  allowing  for  other  income  received. 


— Bal.  of  Net  E'ngs.— 
Current        Previous 


$ 

Year. 

$ 

79,485 
300,317 

82,672" 
281,417 

20,828 
109,16  1 

15,870 
1  ,470 

15,899 
80,251 

10,847 
62,867 

zl6,3 

£126,832 

£22,554 

£130,631 

167,990 
607,857 

145.844 
542,600 

131,085 

555,710 

112,247 
400,510 

4,429 

23.260 

3,259 
25,263 

ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  hte  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue  of 
June  29.     The  next  will  appear  in  that  of  July  31. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co.,  Ltd. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President    F.    S.    Pearson,    Toronto,    July    6    1909,    says 
in  substance: 

Construction. — Construction  has  been  actively  continued  in  all  depart" 
ments  and  much  of  the  work  has  been  completed.  The  hydro-electric  plant 
at  Rio  das  Lages  is  practically  finished.  The  large  dam  was  completed 
and  the  reservoir  filled  before  the  end  of  the  year.  The  transmission  lines 
have  been  completed  and  an  independent  telephone  line  constructed,  con- 
necting the  power  house  at  Rio  das  Lages  with  the  terminal  station  at  Rio 
de  Janeiro.  The  terminal  station  building  has  been  finished  with  the  ex.- 
ception  of  interior  linish,  and  the  electrical  equipment  for  the  high  and  low 
tension  alternating  current  section  has  all  been  installed  and  is  now  in  regu- 
lar use.  Three  800  kilowatt  motor-generators  have  been  installed  for  the 
tramway  service. 

Electric  Light  and  Power  Distribution. — The  duct  system  has  been  ex- 
tended to  the  extent  of  50,810  lineal  feet  of  duct,  making  a  total  of  1,373,049 
lineal  feet  of  duct  now  in  place.  The  underground  cables  have  been  greatly 
extended,  there  now  being  in  use  10  high-tension  feeders  and  a  large  amount 
of  secondary  cable,  aggregating  1,031,602  feet  in  length.  Of  the  compre- 
hensive system  of  overhead  lines  outside  the  underground  section,  a  large 
portion  was  completed  during  the  year. 

Tramways. — The  unification  concession  for  the  tramways  was  granted 
in  Oct.  1907,  but  it  was  only  on  June  13  1908  that  the  track  reconstruction 
was  actually  undertaken.  Since  that  date  the  work  has  been  carried  on 
continuously  and  24.8  miles  of  track  were  completed  before  the  end  of  the 
year,  included  in  which  were  some  of  the  important  lines  in  the  Villa  Isabel 
and  Sao  Chrlstovao  districts,  which  were  put  in  operation  during  the  latter 
part  of  the  year.  The  work  of  reconstruction  and  electrification  Is  proceed- 
ing rapidly,  and  it  is  expected  that  all  of  the  track  work  will  be  completed  by 
the  end  of  the  present  year,  with  the  exception  of  the  Penha  and  Iraja  ex- 
tensions, which  will  be  the  last  lines  to  be  constructed. 

(  '.Ts. — On  April  1  1909  the  company  had  ready  for  service  137  electric 
passenger  cars. 

Telephone  System. — During  the  past  year  considerable  progress  has  been 
made  in  the  development  of  the  telephone  system,  a  total  of  45,280  feet  of 
cable  having  been  installed  in  the  overhead  and  underground  zones,  as  fol- 
low s:     Underground,  14,181  feet:  overhead,  31,099  feet. 

Operation  of  Tramways. — The  business  conditions  during  the  past  year 
have  not  been  as  favorable  as  in  the  three  preceding  years.  This  has  been 
partly  due  to  the  decrease  in  the  building  enterprises  in  the  city  and  the 
slackening  demand  for  manufactured  products,  and  especially  to  the  com- 
pletion of  the  Government  undertakings  for  the  improvement  of  the  city 
■  hich  have  been  under  way  for  several  years,  owing  to  which  many  thou- 
sands of  laborers  have  been  thrown  out  of  work.  There  has  also  been  a 
great  disturbance  to  the  service  of  the  tramways  due  to  the  reconstruction 
and  electrification  of  its  lines.  In  consequence  the  total  gross  income 
shows  very  little  increase  over  the  previous  year.  While  the  new  electric 
lines  were  opened  late  in  the  year  and  it  has  been  impossible  to  reduce 
operating  expenses  to  any  material  extent,  yet  the  ratio  of  the  net  income 
to  gross  income  of  the  ti-amways  has  been  increased  from  38.61%  in  1907 
to  42.19%  in  1908.  It  cannot  be  expected,  however,  that  a  very  noticeable 
benefit  from  the  electrification  of  the  lines  will  be  obtained  until  all  of  the 
electrification  is  completed  and  the  entire  system  can  be  operated  as  a 
whole  without  the  expenses  and  interference  attendant  upon  mule  operation. 

At  the  end  of  the  year  the  company  was  operating — 

1908.      1907.)  1908.  1907. 

Electric  lines,  miles 59.53     34.70 1 Trailer  cars 122.00         64.00 

Mule  lines,   miles 67.06     89.04   Mule  cars 292.00       358.00 

Electric  cars 88.00     68.00|Mules 3,955.00    5,082.00 

Passengers  carried  during  year —  1908. 

By  mule  traction 56,984,893      61,728,228 

By  electric  traction 37,178,997     28,577,211 

Light  and  Power  Service. — All  of  the  business  now  under  contract  should 
be  in  operation  by  Nov.  1  1909,  and  with  the  contracts  under  negotiation 
the  company  will  be  supplying  very  soon  practically  all  the  large  consumers 
of  power  in  the  Federal  district. 

Up  to  the  present  time  no  active  canvass  for  private  lighting  has  been 
made  as  the  company  had  not  completed  its  distribution  system  afld  was 
not  in  a  position  to  supply  the  demands  except  in  the  central  zone  of  the 
city.  Notwithstanding  this,  however,  the  lighting  business  has  grown  at 
a  very  rapid  rate,  as  shown  by  the  following: 


Arc  lights,  public 587 

Arc  lights,  private 1,235 


Number  of  Lamps  Connected  on  Dec.  31. 
1908.     1907 


473 
T44 


1908. 

Incandescents  .        ..40,179 
Fans ... 691 


1907. 
10,635 
435 


During  this  year  an  important  exposition  was  held  at  Praia  Vermelha. 
For  this  purpose  there  w-ere  operated  for  a  period  of  three  months  258  arc 
lamps  and  3,200  kilowatts  of  energy  supplied  for  power  and  lighting  in  the 
buildings  and  for  general  ornamental  illumination. 

Telephone  Service. — An  active  canvass  for  telephone  subscribers  has  been 
made,  with  the  result  that  the  subscribers  have  increased  during  the  year 
from  2,680  to  3,520.  The  gross  revenue  for  the  year  was  $175,000,  an  in- 
crease of  $58,800.  or  50%  over  1907,  and  the  net  revenue  increased  front 
$47,700  to  $104,700,   or   119%. 

In  the  Botafogo  district  a  sub-station  has  been  installed  with  a  cap 
of  800  subscribers,  and  in  the  Villa  Isabel  district  a  switchboard  capable  of 
handling  1,000  subscribers. 

Gas  Service. — The  results  of  operation  for  the  year  are  unsatisfactory, 
as  the  company,  not  having  made  final  arrangements  for  the  construction 
of  its  new  plant,  has  carried  on  the  operation  of  this  service  as  during  the 
year  previous,  without  attempting  to  increase  the  consumption,  wai 
have  been  increased  and  the  price  of  cannel  coal  ruling  high,  the  costs  of 
operating  were  greater  than  in  the  year  previous,  so  that  while  there  was  an 
increase  in  gross  income  the  net  revenue  has  slightly  decreased. 

Total  Amount  of  Gas  Consumed  per    Year  and  Gross  and  Net   Inci 

1906.  1907. 

Gas  consumed,  cubic  meters 20,895,613     22,669,683     23,991,384 

Gross  income..-    .    .  .$2,033,870     $2,375,897     (2,496,924 

Net  income.. $376,151         $489,691         $452,782 


no 
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A  tti  y  °f  "0  retorts  was  put  in  operation  in  Feb.  1909,  and  there 

should  be  with  this  increase  ample  capacity  for  all  demands  until  the  new- 
big  plant  is  in  operation.  The  pipe  distribution  system  has  been  Increased 
by  37. 430  feet  of  pipe,  there  being  in  use  Dec.  31  1908  a  total  of  2, 143, 782  feet 
of  pipe.  The  new  high-pressure  system,  already  partly  under  construction, 
will  enable  the  company  to  supply  gas  to  all  points  of  the  city  at  satisfactory 
pressures  to  at  least  three  times  the  present  consumption,  with  very  slight 
extensions  to  the  pipe  lines  from  time  to  time  as  the  future  demands  of 
the  city  require. 

-cial. — Until  Jan.  1  1908  the  various  companies  controlled  were 
operated  as  separate  concerns,  but  from  this  date  their  operation  was  taken 
over  by  this  company  under  operating:  contracts  and  leases,  so  that  their 
earnings  appear  for  the  first  time  in  the  financial  statements  of  this  company. 

During  the  past  year  the  company  has  sold  S95f>,600  first  mortgage 
bonds,  this  being  the  remainder  of  the  total  issue.  There  were  also  sold 
during  the  year  35,000,000  francs  of  the  French  issue  of  second  mortgage 
bonds  and  £900,000  sterling  bonds  of  this  same  issue  were  sold  by  public 
issue  in  London.  Since  the  date  of  the  public  issue  a  further  amount  of 
V50.000  of  this  issue  has  been  sold  by  private  sale,  making  a  total  amount 
of  £950,000  outstanding  of  these  sterling  bonds  on  Dec.  31.  (V.  86,  p.  1101, 
128":  V.  87.  p.  97:  V.  88,  p.  507,  S83,   1198,  1374.) 

General. — As  shown  in  the  statements  annexed,  the  net  revenue,  after 
the  deduction  of  operating  expenses,  maintenance,  taxes  and  other  fixed 
charges  in  Rio  de  Janeiro,  was  52,730, 434,  from  which  must  be  deducted 
the  fixed  charges  and  interest  on  loans  at  head  office,  leaving  a  net  surplus 
after  fixed  ■  barges  for  the  year  of  5870,237. 

An  opportunity  being  presented  of  acquiring  about  75%  of  the  shares  of 
the  Jardim  Botanico  Tramways  Co.,  thus  assuring  a  controlling  interest 
of  this  company,  the  board  considered  it  wise  to  purchase  these  shares, 
as  that  companv  has  a  large  and  lucrative  business  in  one  of  the  best  resi- 
dential sections  of  the  city.      (V.  88,  p.  883.) 

EARNINGS  OF  THE  CONTROLLED    TRAMWAY,   TELEPHONE, 
GAS.    ELECTRIC    LIGHT    AXD    POWER    SERVICES. 


Gross  Ear-. ings- —  1908. 

Tramway..    53,625,013 

Telephone 174,963 

Light  and  power 841,346 

Gas   company 2,496,925 

Total  gross ^ 57.13  8.247 

Earnings — 

Tramway 51 .529,71 1 

Telephone 104,702 

Light  and  power /       643.240 

Gas   company {      452,782 


1907  . 

53.504.7  it 

1-6,208  I 

306, 857 J 

2,375,897 


1906. 

53,071,206 

188,201 


1905. 

52,946,186 
a 


2,081,311         1,912,160 


56,303,706      55,340,778    654.858.346 


51  ,353.273 

-   7581 
229.599 

489,690 


51,018,579 
39,905 

404.140 


$807,246 
a 

376,836 


Total  net 52,730.435 

Int.  on  1st  &  2d  M.  bds., 

bank  ioans  &  oth.cbgs.     1.860,198 


52,120.321      51,462,630  651,184,082 


rplus 5870,237      52.120,321      $1,462,630   651,184,082 


a  Not   available — Fd.     h  Not    including   any    earnings   from    telephone 
or  electric  light  and  power. 


GENERAL  BALANCE  SHEET  DEC.   31. 


190S. 
S 
Properti'-s,      fran- 
chises &  conces- 
sloas,    incl.    hy- 
draulic  instal'n, 
transmis'n  lines, 
elec.  light  &pow. 
canalizations    in 
city  of  Riode  J_44,342,2: 
Stocks  &  bonds  of 

subsid.  coUcost)18,858,232 
Accounts  receiv..   1,091,538 

Stores 1,421,996 

Cash  in  hand 1 .602.829 


10H7. 


9  37,819,293 

15,324,633 
746,821 


717,492 


Total 67,316.824  54.608,239 

\  ->.  1374. 


Liabilities — 

tal  stock 25 

First  M.  bonds, 5%, 

due  Jan.  1  1935-25 
•  '  50-yr.  M.bds.10 
Loans  and  ad  van's 

from  banks 3 

Bills  payable 

Current  accounts-  1 
Accrued  interest  on 

bonds  and  loans 

tc  ciate 

Profit  and  loss 


190S. 

% 

,000,000 

,000,000 
,716,338 

,711,317 
159,928 


825,923 
870,237 


1907. 

•S 

25,000,000 

24,043.400 


2,203,333 
1.088.977 
1,633,196 


639,332 


Total  _ ...67,316,824  54.608,239 


Virginia-Carolina  Chemical  Co. 
(President's  Report  for  Fiscal  Year  curling  May  31  1909.) 
Tlit   usual  comparative  tables  of  earnings,   &c,   were  in 
V.  89,  p.  101. 

At  the  annua!  meeting  on  Thursday,  President  S.  T.  Mor- 
gan said  in  substance: 

The  net  profits  of  the  company  and  subsidiary  companies  for  the  year 
amount  to  $3,538,593  (after  interest  and  discount — Ed.),  after  deducting 
$1,073,701  for  repairs  and  maintenances,  which  is  566,765  more  than  was 
chai  his  account  last  year,  and  also  after  having  charged  off  5163,223 

to  bad  debts  more  than  the  previous  year.     The  current  assets  of  the  com- 
pany subsidiaries  exceed  the  current  liabilities  by  519,883,305. 

During  the  year  5444,507  has  been  added  to  the  capital  assets,  which  is 
made  up  of  the  following  items:  5146,048  from  fertilizer  department;  $126,- 
850  from  Southern  Cotton  Oil  Co.,  and  5171,609  from  Charleston  (S.  C.) 
Mining   &   Manufacturing  Co. 

The  total  sales  of  the  company  and  subsidiary  companies  amounted  to 
544,942.227,  exceeding  last  year's  by  55,144,287.  It  is  apparent  therefore 
that  the  net  earnings  of  53,538,593  are  not  commensurate  with  the  volume 
of  business  done.  This  is  accounted  for  by  the  bad  state  of  the  fertilizer 
trade  during  the  past  season.  In  most  Southern  territory  the  trade  was 
very  much  demoralized  and  goods  were  frequently  sold  at  much  below  their 
actual  value.  Taken  as  a  whole,  the  last  year  has  been  possibly  the  most 
trying  one  that  we  have  had  in  the  fertilizer  department.  To  the  splendid 
location  of  your  plants  and  the  consequent  good  distribution  and  low 
-■fits,  together  with  the  largely  increased  business  and  consequent  re- 
duction in  cost,  the  net  profits  are  largely  attributable. 

Since  our  last  report  your  company  has  successfully  floated  (V.  87, 
p.  1361)  $12,000,000  5%  first  mortgage  collateral  trust  bonds,  from  the 
proceeds  of  which  it  has  retired  the  55,000,000  of  collateral  trust  bonds 
then  outstanding;  the  remainder  of  the  net  proceeds  of  the  bonds  having 
been  added  to  working  capital.  The  issue  puts  the  company  in  a  strrng 
financial  position  and  has  enabled  it  to  materially  increase  its  business. 
Its  i  irong  financial  condition  makes  it  comparatively  safe  in  bad 

money  markets,  and  enables  it  to  take  advantage  of  opportunities  for  en- 
larging and  expanding  its  trade. 

physical  condition  of  the  properties  is  better  than  ever  before.  The 
large  sums  spent  for  several  years  back  on  repairs  and  maintenance  are 
showing    j   suits  in  economical  manufacture. 

Owing  to  the  continued  high  prices  of  all  farm  products,  the  agricultural 
classes,  with  whom  we  deal  mostly,  are  in  fine  condition,  and  if  the  present 
prices  of  farm  products  keep  up,  we  must  look  fer  a  strong,  healthy  and 
growing  demand  for  the  class  of  goods  manufactured  by  your  several  com- 
panies—V.  89,  p.  161.  169. 

Westinghouse  Electric  &  Manufacturing  Co. 
Report  for  g  March  31  1909.) 

1      -ident  Georg     Westinghousi  .  Pittsburgh,  Pa.,  July  21 
u  (stance: 

i  -The  affairs  of  the  company  were  taken  out  of  the  hands  of 

the  .  Dec    5  1908.     The  oard  was  elected  Nov.  30  1908. 

the  ■  id  Dec.  7  1908  and  an  executive  committee  elected 

Jan.  '  1909;  but  the  board  was  not  permanently  organized  until  the  elec- 
tion "  19  1909. 

j      tin       bas  been  required   to   complete   the  adjustments 
resulting  from  the    i  and  tl       eadjustment  of  the  debt  of  the    i 

pan  to  determine  the  reductions  to  be  made  with   reference  to       e 

company's  business  in  America. 

ur,t. — There  was  a   lee  the  i   irplus  account 

they  992,662,  as  follows: 


Loss  from  operations  of  the  business  after  providing  for  all  interest 

charges  and  making  fair  allowances  for  depreciation $918,683 

Expenses  incurred  in  connection  with  the  adjustment  of  the  debt 

existing  Oct.  23  1907 460,490 

Compensation  and  expenses  of  receivers  and  their  attorneys 265,883 

Charged  off  to  reduce  the  book  value  of  assets,  such  as  discount 
and  expenses  incurred  in  connection  with  bond  Issues  of  pre- 
vious years:  depreciation  of  patents,  depreciation  of  various 
stocks  and  bonds,  provision  for  possible  losses  on  Inactive 
finished  parts  and  machines  on  hand  at  the  close  of  the  year, 

and  other  minor  items  of  similar  nature 1,347,606 

General  Results. — The  loss  during  the  fiscal  year  of  $918,683,  after  pro- 
viding for  interest  on  the  debt  and  all  expenses,  is  chiefly  accounted  for  by 
a  small  volume  of  business,  the  utilization  of  high-priced  material,  by  sales 
at  reduced  prices  and  by  very  considerable  extra  expenses  incurred  in  com- 
pleting the  departmentalizing  of  the  manufacturing  operations  of  the  com- 
pany and  in  there-arranging  of  the  machinery,  which  work  was  carried  on 
without  interruption  by  the  receivers.  These  important  changes  in  manu- 
facturing methods  have  reduced  greatly  the  amount  of  material,  raw.,  in 
process  and  finished,  required  to  be  kept  in  stock  for  a  given  amount  of 
output  (the  amount  of  material  in  stock,  work  in  progress,  goods  on  con- 
signment and  apparatus  with  customers  on  March  31  1909  was  $9,901,182, 
as  compared  with  517,740,178  on  Oct.  23  1907),  and  has  also  increased  the 
space  available  for  manufacturing  operations. 

A  rir  Capital. — The  company  received  from  stockholders,  merchandise 
and  other  creditors  subscriptions  to  capital  stock  at  par  amounting  to 
512,778,825;  to  5";,  convertible  bonds  at  par  amounting  to  $3,586,000,  and 
to  4,  5,  6  and  15-year  notes  51.392,150,  making  a  total  of  new  capital  raised 
at  par  by  the  sale  of  stock  and  secruities  of  $17,756,975. 

Your  officials  estimate  that  the  plants  have  an  annual  output  capacity 
of  550,000,000,  and  that  the  cash  capital  provided  as  above  is  ample  for 
conducting  a  business  of  that  magnitude. 

Sinking  Fund. — Under  the  provisions  of  the  convertible  bond  indenture, 
the  company  is  required  to  provide  a  sinking  fund  of  5500,000  annually 
and  to  invest  the  same  in  its  convertible  bonds.  Since  the  termination  of 
the  receivership,  the  company  has  turned  into  the  sinking  fund  $1,500,000, 
covering  the  requirements  up  to  the  end  of  the  present  calendar  year.  This 
sum  was  invested  in  convertible  bonds,  yielding  a  profit  of  $105,479. 

Outlook. — While  there  has  been  a  decided  improvement  in  the  business 
of  the  company  since  the  beginning  of  the  year,  it  has  not  yet  nearly  reached 
normal  proportions,  although  the  outlook  and  inquiries  indicate  that  in  the 
near  future  the  full  capacity  of  your  various  works  will  be  required  to  meet 
tie  demand. 

RESULTS  FOR    YEARS  ENDING   MARCH  31  1909   AND   1907    AND 
SIX     YEARS    ENDING    MARCH    31     1906. 

Year  ending  Year  ending  6  Yrs.end". 

Mch.  31  '09.  Mch.  31  '07.  Men.  31  '06. 

5  5$ 

Gross  earnings 20,606,592  33,026,240  114,618,537 

Operating  expenses al  9,955.808  28,840,665     97,726,008 


N e t   earnings 

oilier  Income — 
Interest  and  discount 

Int.  &  div.  on  stocks  &  bonds  owned. 
Misceilaneous  royalties,  &c 


650,784        4,179,575      16,892,529 


Total  income 

Deductions  from  Income — 

Interest  on  bonds  and  debentures 

Interest  on  collateral  notes 

Miscellaneous    interest 

Tax  on  capital,   premium  on  deben- 
tures retired,  &c 

Property  &  plant  deprec'n  written  off 
Mi  ^-ellaneous 


362,384 
782,316 
170,775 

1,906,259 

1,056,808 
496,5151 
647.448J 


513,316 
170,854 


190,463 
503,041 
562,831 

5,435,910 

827,888 

764,465 

46,250 

6900,637 

128,707 


1,074,718 

1,079,332 

910,540 

20,557,119 

911,662 

2,955,105 

728,257 
61,864,105 


Total  deductions 2,884,942        2,667,946  6.459,129 

Balance def.918  ,683sur.2,767,964sr.l4,097,990 

Other  Profit  and  Loss  Credits — 

Profit  and  loss  surplus  March  31 2:11,972,997  j/12,562,507  -3,570.015 

Profit   on   bonds   purchased   and   re- 
tired through  sinking  fund 105,479  

Premium  on  stock  issued 4,415,230 

Miscellaneous 27,994  84,205  


620,524 


Gross  surplus 11,187.787      15,414,676      22,083,235 

Profit  and  loss  charge — 

Various  profit  and  loss  charges c2, 207, 452           319,970 

Dividend  on  preferred  stock (10%)399,870| 

Dividend    on    assenting    stock    (also  J- 

51,100  non-assenting)    (10%)2,099,685J      9,922,069 

Total  surplus  March  31 8,980,335      12.595,152      11,540,642 

a  Includes  factory  costs,  embracing  all  expenditures  for  patterns,  dies, 
new  small  tools  and  other  betterments,  and  extensions.  Also  inventory 
adjustments  and  all  selling,  administration,  general  and  development  ex- 
penses. 

6  Includes  accounts  and  bills  receivable,  &c,  written  off. 

c  Includes  compensation  and  expenses  of  receivers  and  attorneys,  ex- 
penses in  connection  with  adjustment  of  debt,  depreciation  of  patents, 
proportion  of  discount  on  bond  issues  of  previous  years  written  off,  reserve 
for  uossihle  losses  on  accounts  receivable  and  inactive  machines  and  parts, 
and  other  items  appertaining  to  prior  years  or  of  an  extraordinary  nature. 

x  1908.      V  1906.      z  1900. 

BALANCE  SHEET  MARCH  31. 


1909. 
A  ssets —  $ 

Factorv  plants  (including  real  estate, 

buildings,  machinery,  equip..  &c.)_    14,578,390 
Sink.  fd.  to  redeem  convert.  5%  bds.  48,23  4 

Cash 10,297,9351 

Cash — Special  dep.  &  for  coupons 1,559,160.1 

Subscriptions  to  5%  convertible  bds.  

Notes  receivable 3,650,999\ 

Accounts  receivable 6, 951, 790 j 

Due  from  subscrip'ns  to  capital  stock.      1,166,280 

Interest  and  divs.  accrued,  not  diu  

Raw  materials,  supplies  &  work  com-l 

pleted  and  in  progress,  &c j-   9,961,182-1 

Completed  apparatus  on  consignrnentj  I 

Investments a29,844 ,289 

Charters,   franchises,   patents,   insur- 
ance and  taxes  prepaid,  &c 6,827,212 


1907. 


1906. 
5 


12,570.073      11.078,355 


1,383,892 


10,443,117 


16,988,176 
1,468,513 

22.295,807 


6,938,900 
2.031,817 

7,414,600 

93,102 

10,836,994 

1.046,499 

22.587,190 


7,120,276        7,034,537 


84,885,471      72,270,855      69,061,995 


3,998,700 

20,996,350 

3,650 

15,000,000 
2,500,000 
6.000,000 


Total 

Liabilities — 

Preferred 3,998,700  3,988,700 

Assenting 36,636,125  20,996,350 

ning 600  1,100 

Convertible  sink,  fund  5%  gold  bds_.  20,532,252  15.000,000 

Debenture    certificates... ■ 1,969,000  2,278,000 

Collateral  notes  (6%) 66,000,000  6,000,000 

do           do            (5%)    2,702.703               

4,  5,  6,  and  15-year  5 To  notes 1,392,150            

.Subscription  to  capital  stock  of  Soc. 

Elec.  Westinghouse  de  Russie 347,500            

Current   liabilities — 

Notes  payable 125,000  8,703,449 

Debenture  certfs.  retired  July  1  '06  

Accounts  payable 1,168,791  2,167,218 

Interest,  &c,  accrued,  not  due 481,632  351,224 

Reserves  for  invent.,  adjust'ts,  &c  550.634  179,662 

Profit  and  loss  surplus 8,980,335  12,595,152      11,540,642 

Total 84,885,471      72.270.855      69,061.995 

a  Investments   include   stocks,    bonds,   debentures   ana   collateral   trust 
notes  of  other  companies,    including    affiliated    European   and  (  anadlan 

Westinghouse  companies. 

6  Secured  by  Lackawanna  &  Wyoming  Valley  Rapid  Transit  Co.  bonds. 
See  V.  85.  p.  44. 

. — The  company  has  a  contingent  liability  a        i       utor  of  5850,000 
Talker  Co.,  due  1916,  secured  by  mortgage  on  property  and 
plant  of  the  Walker  Foundry  Co..  Clevela  id,  Ohio.      \  ,  88,  p, 


7,157, 

100,000 
1, 182,820 

282,833 
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American  Glue  Co.,  Boston. 
(Report  for  Fiscal   Year  ending  Man  31   1909.) 
The  annual  results  compare  as  follows: 

1908-00.  1907-08.  1906-07.  1005-06. 

Net  8233,867  $203,024  3281,912  $231,157 


t'lvinlum  from  sale  of  stk 


50,260 


$284,127  $203,024  $281,912  $231,157 

Depreciation                          $35,000  S30,ooo  $80,000  $50,000 

Preferred  di vs.  (8%)..          104,192  i<u,U6  104,154  104,072 

Common  dividends  -  -      (4%)32.ooo  to  -„  148,000  (5",,>!o,ooo  (4%)32.000 


Surplus  for  year- 
Previous  surplus 


Total  surplus. 


SI  12.935 
780,361 

$893,296 


S20.909 
759,452 

S780.361 


557,758 
701,69  I 

$759,452 


BALANCE  SHEET  MA  Y  31 
1909.  1908. 

is—  $  $ 

Cash&accts.  rec.1,394,604      830,916 
Mdse.,    manuf'd 

941.248   1,301  .2  i  I 


and  in  process 
Real  est  ar- 
chill.  &  lixt's. 
Stocks  owned 
Pat.  rts  Ag'd  will 

Tot: 


$45,085 
196,608 

$241,694 


1908. 


508,702 
803,032 
700,000 


520,596 
789,615 

71111,1(0(1 


1909. 

/  (abilities —  $ 

Pref.  stock 1,600,000  1,304,300 

Common  stock..     800,000       800,000 

Debits 1,05-1,290    1,257,713 

Profit    and    loss 


surplus 893,296        780,361 


4,347.537   4.142.374         Total 4,347,587   4.142.374 

A.  B.  Turner  &  Co.  of  Boston  in  February  last  offered 
500  shares  of  the  8'  ,  cumulative  preferred  stock  at  $140  a 
share.  Dividend.-  payable  February  and  August.  A  cir- 
cular then  issued  said: 

Incorporated  under  the  laws  of  New  Jersey  in  1894.  being  a  consolidation 
ot  a  number  of  successful  glue  companies.  In  Jan.  1906  re-incorporated 
under  the  laws  ot  Massachusetts.  Since  incorporation  in  1894  the  8% 
dividend  on  the  preferred  stoci;  has  always  been  promptly  paid,  and  in 
addition  thereto  the  company  pays  regular  dividends  upon  its  common 
shares  and  the  accumulated  surplus  is  constantly  increasing.  The  factories 
Of  the  company  are  located  in  Hallowell,  Me.:  Dover,  N.  H.;  Peabody, 
Rockport,  Maiden,  Stoneham  and  East  Walpole,  Mass.;  Springdale,  Pa., 
and  Chicago,  111.  Also  controls  the  N.  Ward  Co.  of  Boston:  the  Iowa  Glue 
Co.,  Des  .Moines,  la.:  the  Lane-Libby  Fisheries  Co.,  Vinalhaven,  Me.;  and 
has  mines  at  Roxbury,  Conn.;  Minerva,  X.  Y.:  and  Chelsea,  Pa.  The 
offici  tors  are  all  men  of  high  standing. — V.  88.  d.  160. 

Lawyers"  Mortgage  Co.,  New  York. 

(Report  for  Six  Months  ending  June  30  1909.) 

Th  report  of  President  Richard  M.  Hurd  for  the  late  half- 
year  was  published  in  the  advertising  pages  of  the  "'Chron- 
icle"    :  July  10.     The  report  show.-: 


OPERATIONS  FOR  HALF-  YEARS. 


Guar,  mortgages  sold 

do  do  out'g  June  30. 
Income  from — 

Premiums  for  guaranties 

Interest  on  mortgages.. 

Rent,  commissions,  &c. 

Gross  earnings 

Expenses — 

Rent 

Salaries 

Advertising    

Stationery    

Taxes  and  gen.  expense? 


Gross  exoenses.. 

Net  ea  rnlngs 

Dividends  io  mos.). 


1909. 

S 

16,897,501 

86,905,903 

198,610 

100,393 

3,741 


302,780 


Balance,  surplus. 


79,899 


1908. 

S 

12,942,259 

69,031,168 

159,496 

108,527 

8,359 

276,383 

4,687 
34,820 
5,520 
1,297 
8,537 

54,861 

221.522 

(5:125,000 

96,522 


1907. 

$ 

12.105,512 

60,342,971 

142,097 

93,163 

6,930 

242,190 

3.875 
32,668 
4,271 
1,956 
8,378 

51,148 

191,042 

(5)125,000 
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66,042 


1909. 


1906. 
$ 

,629,387 
,282,077 

109,427 

86,903 

5,925 

202,255 

3,047 

26,874 

4,948 

1,573 

12,699 


49,142 

153,113 

(4)100,000 

53,113 


1909.            1908.      I 
Ass<     —                  $                  $              Liabilities — 
N.Y.City  mtges. 5,110,630  4,191,857  I  Capital 2,500,000 


Co's      Brooklyn 

building,  cost.     175,000 

Real  est  ite 

Cash 1,050,219 


I  Surplus 2,000,000 

175,000!  Undivided  pr'fits     209,407 


12,330 
651,652 


■I 


Mortgages  sold, 

no1   delivered.  1,012, 483 
Stock  subscrip's.    619,580 


1908. 

$ 

,500,000 

.000, 

25,892 

504,954 


Tola; 0,341,530    5,030,8461       Total 6,341,530    5,030,846 

There  are  0,578  guaranteed  loans  outstanding  (see  "operations"  aim 

tip-average  loan  in  Manhattan  amounting  to  S29.000,  in  Brooklyn  to  $5,700 

and    i-        :-.     Bronx    to    313,000. — V.    89.    p.    107. 

Pittsburgh  'Pa.)  Plate  Glass  Company. 
(Report  for  Fiscal    Year  .  id    \g  Dee.  31   190.S.) 
Cha    man  John  Pi'tcairn,  under  date  of  Pittsburgh,  Feb.  8 
1909.  wrote  in  substance: 

. — Our  net  earnings  of  $1,313,275  for  1908  were  $906,194 
less  than  for  1907.  This  showing,  however,  is  regarded  as  satisfactory. 
considering  the  adverse  business  conditions  generally  and  particularly  the 
depressed  condition  of  the  plate-glass  industry,  prices  for  this  product 
caving  been  the  lowest  in  the  history  of  the  country. 

'It''  .     able  to  earn  slightly  more  than  our  dividends  is  due  to  a 

consid    -able   extent   to   the   following   causes:   The   collection  of   accounts 
charged  oft  at  the  close  of  1907  as  doubtful  or  worthless:  the  Improvement 
1 1  mand  and  prices  for  window  glass  and  the  consequent  recovery 

ol   depn  station  charged  thereon  last  year  to  meet  the  low  market  prices 
pre\  hat  time:  the  profits  on  our  coal-mining  operations:  our  usual 

commercial  department  earnings  and  substantial  dividends  received  upon 
our  s  in  subsidiary  companies,   particularly  our  Courcelles, 

Belgli  t,  on  which,  notwithstanding  the  business  depression  abroad, 

we  have  realized  a  much  larger  proportionate  profit  than  has  been  possible 
uP°n  o  tr  p]   ic-glass  factory  investment  in  this  country. 

\\  e  ha  ith  success  during  the  year  in  our  natural  gas  operations. 

There  was  a  falling  off  of  only  5"o   in  the  volume  of  our  paint  business. 

111(:  :  ase  in  volume  was  in  the  plate-glass  department  of  the 

Dytjtncss       rhe  total  sales  in  all  departments  for  the  year  amounted   to 

>16,925,800,  a  decrease  of  about  17%.     The  total  sales  of  plate  glass  from 


proxlmatelj  1,000,    representing   principally   expenditures    made   on 

'' >'.''        "  'rystal  City,  which  it  is  expected  will  be  entirely  completed 

DJ     '  and  upon  the  reconstruction  of  works  No.  8  at   Kokomo, 

!'''  ibly  will  not  be  ready  to  go   into  operation  until  April  1 

rV,\  ',   ''  ime  account  has  been  reduced  by  the    depreciation  charge 

Sll,  representing  the  final  charge-off   necessary  on  account  of  t lie 

I''.'1" '''  '    old  No.   3  works  and  the  dismantling  of  No.  8  wo 

.  n''  !  >i  the  depreciation  charge  has  been  taken  from  the  accumu- 

latea  ount.      Notwithstanding  the  large  net  increase  in  Invest- 

men  I  and  the  fact  thai  only  about  $80,000  was  passed  to  surplus 

0,1  .  accounts  payable  have  been  increased  only  $637,405,   bills 

•l";  ecelvable  having  been  materially  reduced. 

n..1".'  ast  our  Tarentum  olant   was  partially  destroyed   by   fire. 

','"'  irtlon  has  been  rebuilt  and  the  Dlant  is  now  operating.      Al- 

lodern  factory,  it  is  in  far  better  condition  than  before  the 
ire       A?  we  carry  our  own  insurance  on  ou;  f tctory  buildings,  the   1'evrn- 


tum  loss  will  be  charged  to  our  insurance  reserve,  leaving  a  credit  balance 
to  that  account  of  about  $175,000.  Our  new  No.  4  factory  is  nearly  all  of 
lire-proof  construction,  and  No.  9  is  absolutely  so.  All  new  construction 
at  No.  8  will  be  lire-proof. 

Stockholders. — During  the  year  there  has  been  an  increase  in  the  number 
of  stockholders  from  758  to  897:  343  of  our  stockholders  are  women. 

Tariff  Inadequate. — I  again  refer  to  the  fact  that  the  manufacture  of 
plate  glass  in  this  country  is  not  profitable.  The  business  has  been  over- 
done and  the  major  part  of  the  product  has  to  be  sold  at  an  actual  loss  in 
order  to  meet  competition.  The  customs  tariff  is  inadequate  to  permit  of 
the  sale  of  that  part  of  the  product  even  at  cost.  Our  officers  have  ap- 
peared before  the  Ways  and  Means  Committee  In  the  Interest  of  an  equitable 
readjustment  of  the  tariff  schedules. 

Outlook. — The  outlook,  while  not  brilliant,  indicates  a  gradual  improve- 
ment in  demand.  We  hope  for  a  general  resumption  of  business  by  next  fall. 
OPERATIONS  AND  FISCAL  RESULTS. 


1908.  1907. 

Profits $1,313,275     $2,219,469 

Dlvs.  on  preferred,  12%  $18,000  $18,000 

Dlvs.  on  common (7)1,214,500  (7)1,208,133 

Depreciation    610,811  797,071 


1906. 
$2,050,099 

$18,000 
(6)913,235 

708,222 


1905. 
$1,161,931 
$18,000 
(6)740,548 


Balance,  surp.  or  def..def$530, 036  sur$196,265  sur$410,642  sur$403,383 
BALANCE  SHEET  DEC.   31. 


Assets —  $ 

Investment 17,057,972 

Plate  glass,   &c 2,923,255 

Materials,  &c,  accounts  1,766,103 

Cash,  bills  &  accts.  ree'le  4,650,531 


16,298,913 
3,003,337 
1,488,672 
5,447,233 


$ 

14,809,515 

3,069,433 

1,562,559 

5,062.886 


13.635,997 

2,787,125 

990,500 

4.313.497 


Total 26,397,861      26,238,155  24,504,393      21,727,119 

Liabilities — 

Common  stock 17,350,000      17,350,000  16,735,300      12,342,600 

Preferred  stock 150,000            150,000  150.000            150.000 

Bills  and  accts.  payable.      3,646,793        3,009,383  2,110,009        4,218,174 

Insurance  reserve 275.829           226,211  204.824            159,726 

Sinking  fund — buildings  41,750  39,000  37,000         

Surplus 4,933,489        5.463,526  5,267.260        4,856,619 

Total 26,397,861      26,238,155  24,504,393      21,727,119 

— V.  88.   p.   381. 

Sunday  Creek  Company. 
(Report  for  Fiscal  Year  ending  March  31  1909.) 

This   company,    until    recently   allied  with   the    flocking 
Valley  Railway  Co.,  reports: 


RESULTS  FROM  OPERATIONS  FOR  FISCAL 


Tonnage  sold—  1908-09. 
Hocking  coal,  nett's  3,128,951 
West  Va.— net  tons.    771,503 

Coke — net  tons 131,671 

Coal  purch.,  net  tons      85,497 


1907-08. 

3,486,840 

617,359 

145,618 

110,750 


Total -.4,117,622   -1.300.507 


Earnings  (incl.  sub- 
sidiaries) from  m's, 
ovens,  stores,  &c., 
after  ODer.  exp.  & 
taxes 1,027,934  1,044.534 


Depletion  coal  lands. 
Res' ve  for  deprec'n. . 

Net  earns,  for  y'r. 

Deduct — 
Int.  on  bills  payable. 
Int.  on  bonds,  sink. 

fund,    &c 


YEARS. 
1908-09.     1907-08. 


261,387 
155,872 


610,675 
109,073 
664,545 


Net  def .  for  year. 
Sundry  credits 


162,942       190,090 
l,606df  .145,559 


Net   loss 161,336      335,649 


BALA 
1909. 
Assets —  S 

Cost   of   property, 

leaseholds,  &c_.  7.871,399 
Coal  docks a381,176 


NCE  SHEET 
1908 

$ 


MARCH  31. 


Secur.  other  cos..      300,706 
Treas'ystk.  (Cent. 

Tr.  Co.,  trustee) 
Value   plants   and 

equipm't    under 

leases  from  lessor 

cos.  (see  contra)  : 
Better'ts  to  prop'y 

of  lessor  cos 

Cash  on  hand.  A-c. 
Acc'ts   receivable. 

Bills  receivable 

Mdse.  at  mine  stores 

Mine  supplies 

Coal  and  coke  on 

hand 

Royalties   paid   in 

advance   

Royalties    accrued 

(not  yet  paid)..        72,818 

Miscellaneous 172,151 

Profit  and  loss 6542,407 


7,662,382 

0381,176 

300,705 


248,800         248,800 


,078,486     1,553,755 


16,580 
517.772 
7'.'i.,r,iHi 
274,860 
170,086 

83,852 

148,077 


109,780 
173,097 
865,943 
1,518,739 
176,107 
79,976 

901,802 


472,219    395,979 


76,612 

66,728 

381,071 


Liabilities — 

Capital  stock 4 

Coll.  tr.  5%  bonds  3 

First  mtge.  bonds 

of  Sund.  Cr.  Co. 

Lessor  cos.  for  value 

equip.  &  suppl's 

under  lease 2 

Vouch's  &  pay-rolls 

Bills  payable 2 

Bills  receivable  dis- 
counted   

Bonds,  int.  accr'd, 

&c 

Accr'd  sink.  fund. 

Accr'd  taxes 

Accrued  royalties. 
Advances  acct.  con- 
signment coal.. 
Due  lessor  cos.  lease 

account  

Mlscel.llabllltles.- 
Reserve  fund  for 

leases,  &c 

Deprec'n  res've  fd. 
Sinking  funds 


1909. 

$ 
,000,000 
,778,000 


1908. 

$ 

4,000,000 

3,818,000 


300,000         307,000 


078,486 
229,305 
465,000 

15S.379 

74,825 
31,110 

20.777 

72, sis 


78,785 

124.SS2 

83,668 
486,810 
159,446 


1,553,755 

759,612 

1,885,000 

1,435,000 

56,000 


26.520 
76,612 

470,506 

81,736 
30,836 

100,974 
149,570 
141.531 


Total 14.14S.289   14,892,652        Total 14,148.289   14,892,652 

a  Includes  docks  at  West  Superior  and  Milwaukee,  Wis. — V.  89,  p.  167. 

Dominion  Textile  Co.,  Montreal. 

(Report  for  Fiscal  Year  ending  March  31  1909.) 


Net  profits,  after 
repairs,  &c 

Div.fromD.C.M.Co. 
do     Mer.  C.  Co. 

City  of  St.  Henri.. 

Total  Income... $ 
Deduct — 

Int.on  Dom.T.bds. 

Int.  on  Montmo- 
rency bonds 


INCOME  ACCOUNT. 
1909.  1908.       ] 

Rent  &  int.  of  D. 


$881,194  $897,806 

68,635  68,542 

51,705  51,706 

3,000  3,000 


1,004,534  SI  .021,054 

$177,896       $177,895 

27,000  27,000 


C.   M.  Co 

Rent  &  int.  of  Mer. 

C.Co 

Dlv.onpf.stk.(7%) 
Div.on  co:n.stk.(5) 
Amt.    written    off 

for  bad  debts.. 

Total  deduc 

Balance,  surplus. . 


BALANCE  SHEET  MARCH  31. 


1909. 

Assets —  $ 

Land,bldgs.,mach., 

shares  other  cos. 

and  good  will..  10, 769,391 

Raw  cotton 588,407 

stock,  mfg.  and  In 

process   1,923,581 

Cash    14,949 

Bills     receivable — 

Merch.  Cot.  Co.  83,623 
Open  accounts  ...  1,300,732 
Office  furniture...  3,615 

Supplies    118,044 

Starch 1  1,919 

Drugs   1,  ,324 

Coal 00,670 

Oil 677 

Insurance 52,000 


190S. 


10,450.916 
795,422 

1,887,357 
183 

83,623 

1,139,341 

:;,(',  15 

147,944 

16.173 

73,148 

35.99S 

802 

54,000 


Liabilities — 

Common  stock 

Preferred  stock 

Bonds,  4  seriesO  . 

80,  p.  2347) 

Montmorency  bds. 

Loans   

Open  accounts 

Bills    payable — D. 

C.  M.  Co 

Deposits 

Wages 

Interest  on  bonds. 
Com.  div.  April  1. 
Pref.  div.  April  15. 
Bond  sinking  fund. 
Contingent 
i  utj  ol  II  Henri-  - 
!•• ■in  &  Ini . 
Profit  and  loss 


1909. 

$325,302 

65,492 
130,069 
250,000 

19,597 

$995,356 
$9,178 

1909. 

$ 

5,000,000 

1,858,113 

3,011,942 

450,000 

.,,093 

268,840 

264,639 
177,003 

21,750 
62,500 

26  i7 
j/361.295 


1908. 

$322,679 

65,278 
130,067 
250,000 

3,734 

$976,653 
$44,401 


I  90S. 

$ 

5,000,000 

1,858,088 

3,011,917 

450,000 

2.715,761 

304,284 

264,639 

■  i: 

i  ...i., 

21,750 

62,500 

6,000 
291,1  ,0 

117,995 


Total..  ..14,978,54114,688,522      Total...  188,522 

x  Loans  Include  loan  to  Bank  of  Monteral,  $1,956,6    I  i  al    Bank,    $725,905! 

debentures,  $50,000;    and  special.  $142,498 

V  Includes  Dominion    Cotton    Mills    Co.,    $348,188;    and    Ml  ohm  Co., 

$13,107.— V.  88.  p.  566. 
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Penmans,  Limited,  Montreal. 
(Results  for  Fiscal  Year  ending  Dec.  31  1908.) 

IX COME  ACCOUNT. 


190S.  1007 

Net  proats. $191,334-  S243.037 

Deduct — 
Div.  pref.  stock  (6%)    $64,500      $63,375 
Div.  common  stock.  (4)86.024    (2)43,012 
Accounts  written  off.        2,969  7,037 


Depreciation  reserve. 


S50.000 


Ti  t.il  deductions..  S203.493 
Balance,    surplus    or 

deficit del.$12,159 


BALAXCE  SHEET  DECEMBER   31. 


1908. 
Assets —  $ 

Plant 4,614,052 

Merchandise  on  handl.171,792 
Wool  in  Hamilton..      10,509 

Cash 16,635 

Bills  receivable 178.652 

Accounts  receivable.    394,338 
Unsold  bond  issue..      74,800 


1907. 

S 
,542,590 
S59.218 
5,441 
7,334 
156,268 
883,257 
333,000 


Liabili'ies — 

Preferred  stock 1 

Common  stock* 2 

Bond  issue 2 

Pay-roll 

Accounts  payable 

Bills  payable 

Approp.  for  bad  debt 

Accrued  interest 

Depreciation  reserve. 
Profit  and  loss 


S 

075,000 

,150,600 

000.000 

5,498 

257,960 

06 

2,000 

3,341 

100,000 

351,874 


1907. 
850,000 

S163.424 

S.S79.813 

1907. 

$ 

1,075.000 

2,150,600 

2,000,000 

18.228 

357,193 

718,455 

1 ,000 

1,788 

50,000 

414,844 


Total 6,460,779  6,787,1081     Total 6,460,779  6,787,108 

Note. — Par  value  of  preferred  shares,  five  (S5)  dollars;  of  common,  $100.  Pre- 
ferred dividends  are  payable  Q.-F.:  common  dividend  Q.-F.  15.  The  82.000,000 
first  mortgage  gold  5s  are  due  Nov.  1  1926,  but  are  subject  to  call  in  whole  or  in 
part,  but  not  less  than  $200,000  at  any  one  time,  at  110  on  any  interest,  date  after 
Nov.  1  1911.  Interest  payable  M.  &  N.  at  Bank  of  Montreal  in  Montreal  or  in 
London  at  par  of  exchange,  4.86  2-3;  denominations,  S100,  S500  and  SI, 004 
President.  D.  Morrice;  Sec.  and  Treas.. . 

Lanston  Monotype  Machine  Co.,  Philadelphia. 

(Report  for  Fiscal  Year  ending  Feb.  28  1909.) 

President  J.  Maury  Dove,  Alexandria,  Va.,  May  6  1909, 
-ays  in  substance: 

The  net  business  for  the  year  amounted  to  $1,036,431,  showing  an  in 
crease  of  $11,836.  Net  profits,  S309.964,  increased  551,491.'  Considering 
the  panic  year  the  directors  feel  that  the  results  shown  should  be  quite 
satisfactory.  Evidence  of  the  satisfaction  that  the  machines  are  now 
giving  is  the  fact  that  practically  all  machines  are  sold  outright,  less  than  a 
dozen  machines  during  the  past  year  having  been  leased. 

The  new  style  D  keyboard  mentioned  in  our  last  annual  report  is  the  only 
keyboard  we  are  manufacturing  at  this  time,  it  having  entirely  supplanted 
the  old  Style  C  keyboard.  The  company  is  now  doing  all  of  its  own  manu- 
facturing in  its  plant  in  Philadelphia. 

The  company  is  practically  out  of  debt,  its  only  obligation  (outside  of 
the  contingent  liability  attached  to  its  bills  receivable  discounted)  is  its 
purchase  accounts,  amounting  to  about  $36,000.  The  factory  loan  of 
S250.000  was  entirey-  liquidated  during  the  year,  and  our  accounts  payable 
were  reduced  from  about  550,000  to  $36,000. 

The  English  corporation,  in  which  we  are  large  stock  and  bond  holders, 
was  reorganized  during  the  year.  The  issues  of  stocks  of  the  corporation 
were  practically  reduced  one-half.  The  advantage  of  that  action  is  shown 
by  the  fact  that  they  declared  and  paid  a  dividend  of  2%  upon  the  re- 
organized capital  in  April  of  this  year.  The  change  in  our  holdings  of  stock 
will  not  be  shown  until  the  next  annual  report. 

A  number  of  valuable  patents  were  taken  out  durng  the  year,  the  ma- 
jority of  which  have  been  incorporated  in  the  mach  nes.  We  are  devel- 
oping a  new  field  for  the  machine  in  the  "ad"  departments  of  the  large 
newspapers  of  the  country. 

March  and  April  1909  shows  a  decided  improvement  in  the  total  business 
done  as  compared  with  the  corresponding  period  of  last  year. 


OPERATIONS  AND  FISCAL  RESULTS. 


1908-09. 
Casting  machines  placed 

(number) 

Keyboards  placed  (No.)         

Gross  business SI  ,036 ,430 

Net  profit  after  deprec'n         309,964 


Deduct — 
Transferred  to  cont.  acct. 

Dividends  on  stock 

Paid  Wood  &  Nathan 
tales  agents,  in  taking 
over  sales  contract 


1907-08. 

342 
446 
51,024,594 
258,473 


1906-07. 


1905-06. 


381  386 

571  517 

51,312,873  $1,058,837 

*514,733  305,148 


(2)99,468       (4)198,516 
75,000         


P.&L.sur.,asperbal.sh.      5309,964 


$84,005 


5316,217 


125,000 


$180,148 


*  The  "net  profit"  in  1906-07  includes  5314,733  from  regular  profits  of 
the  business  and  $200,000  from  sale  of  continental  patents. 

BALANCE  SHEET  MARCH   1. 


1909. 
Assets —  S 

. 17,039 

Bills  receivable a374,001 

Accounts  receivable.    329,137 
Stocks  and  bonds,  In- 
vestment account.    673,593 

Inventory 467.999 

Plant 596,577 

Office  furniture 15,239 

Rights,  fran.  &  imp. 3,892, 577 


1908. 

S 
69,208 
0417,733 
273,395 

672,913 

478,808 

564,000 

13,493 

3,827,136 


Total 6,366,163  6,316,687 


1909.  1908. 

Liabilities —  S  $ 

Capital  stock 4,998,060  4,985,400 

Loans  and  bills  pay- 
able       250,000 

Accounts  payable. -.      3C  .1 11        50,784 

Divs.  unclaimed 108  108 

Contingent  account.      30,230 

Profit  and  loss 1,331,885  1,000,165 


Total 6,366,163   6,316,687 


a  After  deducting  bills  receivable  discounted,  S439.100  in  1909,  against  S415.100 
in   1908.— V.  86,  p.   1527. 

Cudahy  Packing  Company. 

(Balance  Sheet  of  April  26  1909.) 

The  following  balance  sheets  have  been  filed  in  the  office 
of  the  Secretary  of  the  Commonwealth  of  Massachusetts: 

1908. 


Assets — 
Real  est.  &.  mach. 


I'M'.:. 

s 

8,389,061 


loos. 
S  Liabilities— 

6,039,552  Capital  stock. 


1909. 
S 
12,000.000  12,000.000 


Merchandise 12,725,174  11,942,966  Accounts  payable.  10,056,797 


Cash  &  debts  rec 
Misc.  investments. 
Car  lines 


4,290,025 

460,581 

1,043,713 


3, 906, 488|  Surplus.. 4, 

582,443| 
1,056,213! 


151,757 


9,808 

1,718.740 


Total 26,908,554  23,527,662 1 

Compare  V.  88,  p.   1256. 


Total... 26,908,554  23,527,662 


Cuyahoga  Telephone  Co.,  Cleveland,  Ohio. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
The  report,  signed  by  President  James  S.  Brailey  Jr.,  tin- 
date  of  Cleveland,  Feb.  23    1909,  says:  [E.  G.  Tillotson  lias 
since  succeeded  Mr.  Brailey  as  President]: 

Gross  earnings  Increased  over  1907   $46,424,  an  increase  of  $1  79  per 
telephone:  expenses  decreased  $20,174,  increasing  net  earnings  for  the 
period  $66,598,  or  $2  50  per  telephone.      This  was  accomplished  by  chang- 
ing party-line  telephones  to  main-line  service,  increasing  tolls  and  the  sav- 
ing in  expenses. 

Current  assets  have  increased  $72,592  and  current  liabilities  have  been 
reduced  $103,845,  amounting  to  a  net  increase  of  5176.487  for  the  year. 

During  the  year  $60,698  was  charged  to  reserve  for  renewals  and  replace- 
ments, which  is  ample  to  cover  al!  renewals  for  the  year. 

in  the  year  1905   we  operated  an  average  of  17,756  telephones,  ans1 

16,324   calls,   at  an  average  cost  to  subscribers  of   $.00717   per  call. 
During  1908  we  operated  an  average  of  24,600  telephones  and  answered 


74,926,422  calls,  an  average  of  3,042  calls  per  telephone  at  a  cost  to  sub- 
scribers of  $.00514  per  call. 

On  account  of  the  general  depression  in  business,  the  cost  of  construction 
was  limited  to  523,710.  The  general  condition  of  the  property  is  good  and 
the  business  is  in  a  healthy  state.  In  the  past  two  years  but  little  develop- 
ment work  has  been  done,  and  all  expenses  incidental  to  the  creation  of 
business  have  been  eliminated. 

The  earnings  of  the  Electric  Building  were  increased  $2,537  over  1907. 


EARNINGS,   EXPENSES  AND  CHARGES. 


Earnings — 

Telephone  rentals 

Building  rentals 

Tolls __ 

Miscellaneous 


191IS. 

$ 

706,926 
62,787 

56.5S8 
1,708 


1907. 

s 

665,912 
60,250 
.  1,036 

388 


Cross   earnings. ..  828,009  781,586 

Expenses — 

Operating 89,433  92,723 

Maintenance    115,079  143,609 

Renewals 15,113        

General 69,375  74.309 

Taxes    39,237  36,272 

Interest  &  exchange.  15,917  19,309 


Electric  Building 

Leased  lines  and  con- 
tracts     


Total  expenses 

Net  earnings 

Reserves 

Bond  interest 

Div. on  pf.stk.(6%). 
Div. on  com.stk.(3%) 


Total 
Surplus 


1908. 

S 
32,455 

1,123 

377,732 

450,277 

70,699 

135,300 


1907. 
S 
30,260 

1,425 

397,907 

383,679 

21,464 

135.000 

Mi. 222 
45,000 

287,686 
95,993 


GENERAL  BALANCE  SHEET  DEC. 


Assets — 
Property  and  plant 

Treasury  stock,  pref.  62,650 

Treasury  bonds 492,000 

Current  assets 178,972 

Deferred  assets 2,725 


1908.  1907. 

S  S 

6,075,244  6,088,311 
62,650 


.-,110.(1011 

li»,.:-..sl 

3,210 


Total  assets 6,811,591  6.760.552 

— V.  88,  p.  1064.  946. 


Liabilities — 

Common  stock 1 

Pref.  stock,  6(5; 1 

Mortgage  bonds 3 

Current  liabilities. . 
Deferred  liabilities- 
Reserve  accounts. . 
Prof.  &  loss,  surplus 


31. 
1908. 

$ 
,500,000 
,500,000 
200,000 
274,600 
35,950 
1.425 
299,616 


1907. 

$ 

1,500,000 

1,500,000 

3.200,000 

376.458 

37,938 

1,057 

145,099 


Total  liabilities. ..6,811.591  6,760,552 


United  States  Telephone  Co.,  Cleveland,  Ohio. 

(Report  for  Fiscal  Year  ending  Dec.  31  190S.) 

The  report,  signed  by  James  S.  Brailey  Jr.,  as  President, 
under  date  of  Cleveland,  Feb.  23  1909.  says  in  brief: 

General  Results. — While  the  net  revenues  show  a  comparative  decrease, 
this  was  due  to  the  policy  of  setting  aside  a  larger  reserve  for  depreciation 
and  making  a  larger  expenditure  for  maintenance  of  plant.  The  gross 
revenues  increased.  The  general  depression  in  business  materially  affected 
toll  business,  and  when  normal  conditions  are  restored  there  is  no  doubt 
the  revenues  will  show  their  usual  annual  increase  of  not  less  than  20%. 

Current  assets  during  the  year  1908  have  increased  536,445  and  current 
liabilities  have  been  reduced  535,882. 

Service. — During  1908  the  toll  service  of  the  company  was  greatly  ex- 
tended. The  four  additional  circuits  installed  between  Toledo  and  Detroit 
give  our  system  excellent  facilities  to  Detroit  and  vicinity.  The  additional 
copper  circuits  between  Cleveland  and  Pittsburgh  now  enable  us  to  handle 
adequately  Cleveland,  Pittsburgh  and  Ohio  business.  A  new  direct  No.  8 
trunk  copper  circuit  was  installed  between  Columbus  and  Indianapolis. 
This  connects  the  Indiana  toll  system  with  75  copper  circuits  centering  at 
Indianapolis,  with  your  system  at  Columbus  and  with  like  copper  circuits 
centering  at  Columbus. 

Long  Distance  Traffic — The  total  number  of  messages  reported  by  the 
various  exchanges  and  toll  stations  was  2,022,748,  as  against  2,040,546  for 
1907,  or  a  daily  average  of  5,541  for  1908;  a  total  decreae  of  17,798.  Not- 
withstanding the  decrease  in  calls,  there  was  an  increase  of  over  54.000  in 
long-distance  tolls.  Dispensing  with  the  night  rates,  no  doubt  is  responsible 
for  the  increase  in  revenue.  The  decrease  in  calls  is  due  primarily  to  the 
stagnant  business  conditions  throughout  the  year. 

Construction. — New  construction  work  amounted  to  5129,711.  the  greater 
portion  of  which  was  spent  in  erecting  circuits  representing  1,172  miles 
No.  10  copper  wire  and  246  miles  of  No.  8  copper  wire. 

At  Ida,  Mich.,  connection  is  made  with  the  Inter-State  Long-Distance 
Co.  of  Detroit;  at  Richmond,  Ind..  with  the  New  Long-Distance  Co.  of 
Indianapolis;  at  the  Ohio  and  Pennsylvania  State  line  with  the  Pittsburgh  & 
Allegheny  Telephone  Co. 

Outlook. — With  the  increased  circuit  facilities  and  good  indications  of 
commercial  business  revival,  the  earnings  should  show  a  steady  gain  during 
the   coming  year. 


EARNINGS.  EXPEXSES  AXD  CHARGES. 


1908. 
Earnings —  S 

Toll  service 562,775 

Line  rentals 47 ,802 


Total 610,577 

Oth.  co's  rev.  &  disc.     165,728 


1907. 

s 

558,771 

!  I  .825 

600.596 
165,583 


Gross  earnings 444.849  435,013 

Service  expenses 45,910  48,856 

Maintenance 62,126 

General 55,894  52,377 

Taxes    16,783  15,874 

Interest  and  exch'ge  -11,012  11,084 

Rent'ls— leas'd  circ"ts  3,182  1,181 


190S. 
S 
Reserve  for  bad  ac- 
counts, &c 16,971 


Total  expenses...    211,877 

Net  earnings 232,972 

Income  from  invest 's      27,683 


Total  income 260,655 

Deductions — 

Interest  on  bonds 1 

Div.  on  pref.  stk.(6%)    51,855 
Div.on  com.stk.(2}^)     


Total L£ 

Balance,  surplus 11 


1907. 

S 

4,896 

193,212 

241,801 

34,965 

276,766 

107,800 
51.150 
69,750 

228,700 
48,066 


XCE  SHEET  DEC.  31. 


Assets — 
Property  and  plant. 
Mat'ls  and  supplies- 
Treasury  stk — pref. 

Treasury  bonds 

Current  assets 

Deferred  assets 

Inv't.  in  oth.  cos.. 


1908. 

S 

.4,949,270 

19,318 

.      30,000 

.     434,000 

.     111,439 

1,430 

.1,679,263 


1907. 

S 

4,850,776 

33,699 

30,000 

434,000 

134.704 

1,365 

1,005.171 


Total  assets 7,224,720  7.0S9.715 

-V.  88,  p.  1322,   1201. 


Liabilities — 

Common  stock 

Preferred  stock 

Mortgage  bonds. . 
Current  liabilities- 
Deferred  liabilities 
Reserve  accounts- 
Surplus  __- 


1908.  1907. 

s  s 

-3,100,000  3,100,000 

.     959.500  882.500 

.2,590,000  2.590.000 

_     278,147  314,029 

.       20.195  19,103 

6,572  4.714 

.     270,306  179,369 


Total  liabilities-.-7.224.72o  7.089,715 


Kansas  City  Home  Telephone  Co. — Kansas  City 
Long-Distance  Telephone  Co. 

(Report  for  Fiscal  Year  ending  March  31  1909.) 

The  Kansas  City  Home  Telephone  Co.  owns  the  entire 
capital  stock  of  the  K.  C.  Long-Distance  Telephone  Co. 

President  Joseph  J.  Heiin.  Kansas  City,  Mo.,  June  1  1909, 
wrote  in  brief: 

The  surplus  of  the  two  companies  (after  payment  of  interest. — Ed.)  has 
gained  546,418  over  the  preceding  year,  the  total  being  at  the  rate  of  12. 9'',. 
on  the  outstanding  stock  of  the  Kansas  City  Home  Telephone  Co.,  an  in- 
crease of  2%  over  the  previous  year.  The  large  increase  in  gross  earnings 
of  the  Long-Distance  Co.  is  due  to  the  fact  that  commissions  and  mileage 
paid  other  companies  are  charged  to    expense,  whereas    formerly  commls- 

iii  and  mileage  were  deducted  before  showing  gross  earnings.  Since  its 
organization,  dividends  have  been  paid  to  stockholders  of  the  Kansas  City 
Home  Telephone  Co.  in  the  sum  of  $50  1 ,636.  ¥* 

\fter  setting  aside  $150,000  as  a  depreciation  reserve  for  the  Kansas  City- 
Home  Telephone  Co.,  $34,041  for  sinking  fund  of  the  bonds  oi  Kansas  Cit! 
Long-Distance  Telephone  Co.,  and  tin   payment  of  the  above  I,  the 

surplus  account  of  both  companies  March  31  1909  amounted  t<    5258,757. 

In  addition  to  the  regular  maintenance  charges,  5150.000  was  put  aside 
from  surplus  account  as  a  depreciation  reserve  .    ind  a   monthly  charge  of 
$5,000  v  ill  be  made  out  of  earnings  hereafter  for  the  same  purpose.     Ins 
ance  of  all  classes  to  the  amount  of  over  $1,000,000  is  carried  on  the  pn 
erty. 
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;al  Proven     a  id  Total  I    -     ase  (Bot/i  Companies). 


Home 
1909. 

7 
22,500 




relephone 

Wire  in  I    i  ;,566.2 

Conduit  du< ■:  imiles),..       248.5 


(  '0 
1908. 

7 
20,146 


— Limy  ]>• 


Mlllit 

6 
5,947 


1908. 
5,201 


Total 
Increase 
1 
3,100 


51. 152. 8      18,429.7      10,005.2      14,837.9 
218.56  4.4  4.41  29.93 

Payments  ;<>r  Upkeep — $683,069  in  Five  Years. 

1908-09.        1907  118.       1900-07.     1905-06.     1904-05. 

Home  Company ..$131,678      $140,549      $119,004      $93,035      $63,940 

■   Distance  Co  11,274  22,737  17,230  6,532  2,090 

The  rapid  gro  Kansas  City  requires  the  outlay  of  large  sums  of 

money  each  year  to  provide  for  the  installation  of  telephones;  and  as  the 
autli  ind    Issue,   amounting   to   $3,000,000,    is   exhausted   and   the 

mortgage  closed,  the  security  of  the  bondholders  is  constantly  improving. 
It  may  be  conservatively  estimated  that  a  sum  equal  to  from  5  to  10% 
of  the  tot  1!  bond  issue  must  be  spent  each  year  to  take  care  of  new  business. 

Cost  of  Cons!.-  u  ring  the  Past  Five  Years,    Aggregating  $2,254,304. 

1908-09.       1907-08.       1906-07.       1905-06.       1904-05. 

Home  Company $151,549      $134,031      $336,637      $372,296     $597,414 

Long- Distance  Co 85.01*.  21.788        2  15,801        309,777  

KANSAS  CITY  HOME  TELEPHONE  CO. 

1908-09.  1907-08.  1906-07.  1905-06. 

Number  of  telephones...         22,500  20,146  18.661  14,831 

Gross  earnings $819,786  $766,946  $658,897  $527,659 

Expenses    413,535  412,971  361,460  280,169 


Net  earnings $406,251 

Interest 150,260 


$353,975 
150,102 


$297,437 
140,169 


§247,490 
125,820 


Surplus    $255,991  $203,873  $157,268  $121,670 

Dividends  • (6)141,450      (6)141,450  (5  J<0  115,500      (5)110,000 


Surplus  $114,541 


$62,423 


$41,768 


$11,670 


*  Dividends  in  back  years  arc  approximate,  but  the  rates  are  known  to  be 
correct  - 

'  KANSAS  CITY  LONG-DISTANCE   TELEPHONE  CO. 

1908-09.  1907-08.  1906-07.  1905-06. 

Telephones 5,947  5,201             

Messages 687,219  625,950             

Cross  earnings z$280,295  $188,266  $133,976  $67,849 

Expenses    176,674  79,340  54,250  21,443 


Net  earnings $103,621 

Interest 54,277 


$108,926 
53,883 

$55,043 


$79,726 
46,110 

$33,616 


Surplus L.       $49,344 

x  See  text  above  for  explanation  as  to  increase 

CONSOLIDATED  BALANCE  SHEET  MARCH   31    1909. 


$46, 106 

30,000 

$16,406 


A  ssets — 
Plant    $6 

Buildings  and  real  estate. 

Furniture  and  fixtures 

Materials,  tools  &  supp.. 

Investments    in    and    ad- 
vances to  affiliated  cos. 

Accts.    receivable,    after 
providing   for    bad     and 
doubtful    accounts 

Cash  in  banks  and  on  hand. 

Unexpired  insurance,    &c 

Investment  of  sink,  fund 
of  K.  C.  L.-D.  Tel.  Co   .. 


700,559 

183.144 

14,079 

54,153 

72,565 


56,228 
42,777 
15,280 

034,041 


I*io.-t)Hit'iBs~~~ 
K.  C.  H.  T.  capital  stock.$2, 357.500 
K.   C.    H.    T.    Co.    1st   if. 

5%  gold  bonds 2,848,000 

K.   C.   L.-D.   Tel.   Co.   1st 

M.  5%  gold  bonds 1,040,500 

Bills  payable 315,593 

Accounts  payable 68,733 

Accrued  interest,  taxes,  &c        55,432 
Dividend,  payable  Apr.  15 

1909 35,362 

Unearned  rentals 8,907 

Sinking    fund  K.  C.  L.-D. 

Tel.  Co 34.041 

Depreciation  reserve 150,000 

Surplus 0258,757 


Toial $7,172,826         Total $7,172,826 

a  Sinking  fund  investment  consists  of  $18,400  K.  C.  H.  Tel.  bonds  at 
cost,  $16,319;  $19,000  K.  C.  Long-Distance  Tel.  bonds  at  cost,  $15,720; 
cash  in  hands  of  trustees,  uninvested,  $2,002. 

b  The  total  surplus  March  31  1908  was  $257,357;  adding  profit  for  year 
ending  March  31  1909,  $305,335,  and  deducting  depreciation  reserve, 
$150,000,  appropriations  to  bond  sinking  fund,  $12,485,  and  6%  dividends 
on  K.  C.  H.  Tel.  stock.  $141,450,  leaves  total  profit  and  loss  surplus 
March  31  1909.  $258,757.— V    87,  p.  1666. 

NationalLead  Company. 

(Official  Statement  of  Dec.  15  1908.) 

In  its  statement  of  Dec?  15  1908  to  the  New  York  Stock 
Exchange,  the  company  said  in  substance: 

The  total  authorized  capital  stock  is  $50,000,000,  in  shares  of  $100  each, 
$25,000,000  preferred  stock  and  $25,000,000  common  stock.  $24,463,600 
preferred  stock  and  $20,750,000  common  stock  have  been  issued,  all  of 
which  is  now  outstanding,  except  $96,000  pref.  stock  and  $94,600  com. 
stock,  which  are  held  in  the  treasury. 

The  pref.  stock  is  entitled  to  receive,  and  the  company  bound  to  pay, 
a  yearly  cumulative  dividend  thereon  at  the  rate  of  7%  per  annum,  payable 
quarterly  on  dates  fixed  by  the  by-laws  from  the  surplus  or  net  profits 
arising  from  the  business  of  the  company,  which  shall  be  paid  or  set  apart 
before  any  dividends  shall  be  set  apart  or  paid  upon  its  common  stock. 
Should  such  surplus  or  net  profits  prior  to  any  dividend  day  be  insufficient 
to  pay  the  dividend  upon  the  pref.  stock,  such  dividend  shall  be  payable 
from  future  profits,  and  no  dividend  shall  at  any  time  be  paid  upon  the 
common  stock  until  the  full  pro  rata  amount  of  7%  per  annum  up  to  that 
time  upon  all  preferred  stock  shall  have  been  paid  or  set  apart.  The  holders 
of  preferred  stock  shall  be  entitled  to  no  dividend  beyond  the  7%  aforesaid. 
Equal  voting  powers  attach  to  each  share  of  stock,  both  pref.  and  common. 

The  pref.  stock  may  be  redeemed  at  the  option  of  the  company,  to  be 
declared  and  exercised  by  its  board  of  directors,  at  any  time  after  3  years 
from  the  date  of  its  issue  (but  not  prior  to  Jan.  1  1910) ,  at  a  price  not  less 
than  par  with  accrued  unpaid  dividends.  On  and  after  the  date  fixed  for 
redemption  in  notice  duly  given  by  mail  and  advertisement,  the  company 
shall,  upon  presentation  and  surrender  of  the  certificates  of  said  pref.  stock, 
duly  endorsed  for  transfer,  pay  to  the  holders  thereof  the  price  so  fixed 
a£  i?e  Drice  *or  redemption,  and  the  right  to  dividends  upon  any  pref.  stock 
shall  cease  on  the  day  fixed  by  such  notice  for  redemption.  As  each  cer- 
tificate shall  be  so  redeemed  it  shall  be  canceled.      [Compare  V.  88,  p.  1376.] 

In  the  event  of  the  dissolution  of  the  company,  the  laws  of  the  State  of 
New  Jersey  direct  that,  after  the  payment  of  the  creditors  and  the  costs, 
expenses  and  allowances,  the  holders  of  pref.  stock  shall  be  paid  the  par 
value  of  their  shares  before  any  distribution  of  assets  to  the  holders  of 
common  or  general  stock. 
Plants  in  Active  Operation  owned  by  National  Lead  Company  in  fee  simple- 

Btooitlyn,  N.  Y. — Atlantic  Works,  producing  white  lead,  linseed  oil. 
on  cake,  lead  pipe,  sheet  lead,  block-tin  pipe,  &c;  Bradley  Works,  produc- 
ing oxides  of  lead  and  sugar  of  lead;  Crooke  Smelting  Works,  smelting  and 
lenning  drosses  and  producing  solder  and  babbitt  type  metals. 

-itaten  Island,  N.  Y. — Jewett  Works,  producing  white  lead, 
bltt       t  1   N'       — Cornell  Works,  producing  lead  pipe,  solder  and  bab- 

c!nVf'amli'  ^" — "*•  H-  Morley  Works,  used  as  warehouse. 
io„H    1      !aM'   °- — Eckstein  Works    (on  leased  ground),  producing  white 
lead    lead  pipe,  solder  and  babbitt  metal. 

«^illcae:0,  v1, — Shipman  Works,  producing  white  lead;  Southern  Works, 
producing  white  lead,  oxides  of  lead,  lead  pipe,  solder  and  babbitt  metal. 
e«n     ^ou,i;;.  Mo. — Collier  Works,  producing  white  lead,  lead  pipe,  sheet  lead 
soiuer  and  babbitt  metal;  Southern  Works,  producing  white  lead  and  oxides 
ox  lead;  St.  Louis  Works,  producing  white  lead. 
Plants  in  active  operation  owned  by  corporations  all  of  whose  capital  stock  is 

„.  „    .  ,   .  owned  by  National  Lead  Co. 

Hnlladclphia,  Pa.— John  T.  Lewis  &  Bros.  Works,  producing  white  lead, 
oxides  of  lead,  liiseed  oil,  oil  cake  and  colors. 

Pittsburgh,    Pa. — Armstrong-McKelvy    Works,    producing    linseed    oil 
01  cake,  oxides  of  lead,  lead  pipe,  sheet  lead  and  solder  and  babbitt  metal' 


Beymer  Bauman  Works,  producing  white  lead  and  oxides  of  lead;  Sterling 
Works,  producing  white  lead;  Bender  &  Alldred  Works,  producing  oxides 
of  lead. 

St.   Francois,    Mo.— St.   Louis  Smelting   &   Refining  Works,   mines  and 
concentrating  works. 

Collinsville,  111. — St.  Louis  Smelting  &  Refining  Works,  smelter. 
Plants  not  beam  operated  at  present  lime. 

Baltimore,   Md. — Maryland   Works. 

Butler,  Pa. — Davis  Works. — V.  88,  p.  1376. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING   ELECTRIC  ROADS. 

Albany  &  Greenbush  Bridge  Co. — See  Albany  &  Hudson 
(Electric;    Ry.  below.— -V.   87,    p.    1357. 

Albany  &  Hudson  Electric  RR. — Receivership. — Judge 
Fitts  in  the  Supreme  Court  at  Albany  on  July  21  appointed 
General  Manager  Raymond  H.  Smith  as  receiver  of  the  prop- 
erty on  applieai  imi  by  Parker,  Hatch  &  Sheehan,  attorneys 
for  the  Trust  Company  of  America,  New  York,  trustee  under 
the  first  mortgage,  on  the  ground  that  the  road  is  unable  to 
earn  fixed  charges. 

Reorganization  Committee — New  Plan. — Myron  T.  Herrick, 
G.  L.  Rossiter  and  R.  A.  C.  Smith  have  been  asked  by  the 
holders  of  a  large  amount  of  the  securities  to  act  as  a  com- 
mittee on  behalf  of  the  bondholders  and  stockholders  for 
the  purpose  of  bringing  about  a  reorganization  and  have 
organized  for  that  purpose  with  I.  W.  Day,  100  Broadway, 
as  Secretary.      A  circular  dated  July  9  says  in  brief: 

When  the  bondholders  were  requested  to  deposit  their  interest  coupons 
for  the  years  1908  and  1909,  respectively,  under  the  agreement  of  February 
1908,  it  was  hoped  that  foreclosure  of  the  first  mortgage  might  be  avoided, 
but  this  was  not  realized,  and  the  plan  for  funding  the  coupons  has  been 
abandoned. 

During  the  year  1908  scarcity  of  water  for  hydraulic  operation  of  the 
power  plant  (the  most  pronounced  in  26  years)  necessitated  prolonged 
operation  by  steam  power  with  an  inadequate  steam  plant.  The  officers 
of  the  company  have  informed  the  committee  that  in  order  to  obtain  ample 
power  from  the  steam  plant  at  minimum  cost,  the  company  was  compelled 
immediately  to  install  a  1,500  K.  W.  turbo-generator  and  auxiliary  ap- 
paratus, at  a  cost  of  $51,000:  in  addition,  the  company  paid  $70,107  for 
new  construction  and  betterments  out  of  the  net  earnings  for  the  years 
1908  and  1909. 

After  consultation  with  experts,  the  conclusion  has  been  reached  that 
only  through  the  double-tracking  of  the  railway  and  the  elimination  of 
many  of  its  curves  from  Rensselaer  to  Electric  Park  at  Kinderhook  Lake 
can  the  company  be  placed  in  a  position  to  handle  and  increase  its  business. 

Double-tracking  v.  ill  enable  the  company  to  carry  the  increased  passenger 
and  freight  business  which  would  result  from  an  extension  of  its  line  to 
Pittsfield  and  other  eastern  points,  a  plan  which  has  been  under  serious  con- 
sideration, and  which  would  involve  a  large  through  business  from  Pitts- 
field  to  Schenectady  and  points  west  of  Schenectady. 

The  company  at  present  enters  Albany  over  the  bridge  of  the  Albany  & 
Greenbush  Bridge  Co.,  under  a  license  revocable  upon  a  year's  notice.  The 
ownership  of  this  bridge  will  greatly  strengthen  the  position  of  your  com- 
pany and  materially  increase  its  net  earnings.  The  committee  has  there- 
fore entered  into  an  agreement  for  its  purchase. 

A  complete  reorganization  of  the  company's  finances  is  imperatively  de- 
manded, not  only  for  the  purpose  of  carrying  out  the  plan  herein  proposed, 
but  because  it  cannot  earn  its  bond  interest  as  at  present  operated  and 
properly  maintain  its  property. 

The  committee  has  prepared  a  plan  of  reorganization  pursuant  to  which 
the  existing  first  mortgage  of  the  company  is  to  be  foreclosed  and  a  new  com- 
pany shall  be  organized  under  the  laws  of  the  State  of  New  York,  with  a 
capital  of  $3,475,000,  divided  into  $2,100,000  of  5%  non-cumulative  pre- 
ferred stock  and  $1,375,000  of  common  stock,  with  a  first  mortgage  se- 
curing an  authorized  issue  of  $1 ,500,000  first  mortgage  30-year  sinking  fund 
5%  gold  bonds  An  agreement  has  been  entered  into  with  bankers, 
whereby  $1,250,000  of  such  new  bonds  are  to  be  sold  to  the  bankers  and 
the  proceeds  of  the  sale  to  be  used  as  follows:  $650,000  in  acquiring  owner- 
ship of  the  Albany  &  Greenbush  Bridge,  including  its  real  estate:  $412,250 
in  straightening  and  double-tracking  the  railroad  and  to  pay  for  the  1,500 
K.  W.  turbo-generator  and  auxiliary  connections  heretofore  installed. 

The  following  is  deemed  to  be  a  very  conservative  estimate  of  the  earn- 
ings during  the  year  1910,  after  the  above  betterments  have  been  made 
and  the  bridge  acquired,  to-vvit: 


Gross  earnings $465,000 

Net  earnings  (after  taxes)  .-$181,350 


Interest  on  bonded  debt $62,500 

Applicable    to    sink.  fd.  and 

dividends    $118,850 

The  basis  of  exchange  for  existing  securities  and  the  offer  made  to  the 
present  bondholders  and  to  the  present  holders  of  preferred  stock  and  com- 
mon stock  making  payments  of  an  assessment  of  $3  per  share  of  preferred 
and  $2  per  share  of  common  stock,  as  authorized  by  the  reorganization 
agreement,  is  as  followt 

Holders  of  first  mortgage  bonds  will  receive  for  the  face  value  thereof,  in- 
cluding matured  and   unpaid   coupons   and   interest   on   such   coupons, 
100%  in  new  5%   non-cumulative  preferred  stock  at  par. 
Holders  of  present  preferred  stock  will  receive  for  the  face  value  thereof 

100%  in  new  common  stock  at  par. 
Holders  of  present  common  stock  will    receive   for  the  face  value  thereof 
50%  in  new  common  stock  at  par. 

Present  holders  of  bonds  and  stock  are  urged  immediately  to  deposit 
the  same  with  the  Trust  Company  of  America,  37  Wall  St.,  New  York  City, 
in  exchange  for  negotiable  receipts.  Bonds  should  be  deposited  with  the 
coupons  of  March  1  1908  and  all  subsequent  coupons  attached,  or,  if  the 
1908  and  1909  coupons  have  been  heretofore  deposited  under  the  agreement 
of  February  1908,  the  certificates  of  deposit  issued  therefor,  properly  en- 
dorsed in  blank,  may  be  deposited  in  lieu  of  the  coupons.  Stock  certificates 
must  be  deposited  properly  endorsed  In  blank. — V.  87,  p.  1237. 

Atchison  Topeka  &  Santa  Fe  Ry. — Sale  of  Stock  Held  by 
Union  Pacific  Ry. — See  that  company  below. 

New  Construction. — Touching  the  proposed  300-mile  cut- 
off from  Texico  to  Coleman,  Tex.,  completing  the  company's 
direct  route  from  the  Pacific  to  the  Gulf,  President  Ripley  is 
quoted  as  saying: 

About  half  of  this  extension,  all  we  shall  complete  this  year,  is  tinder 
contract  and  the  work  on  the  whole  line  will  be  pushed  as  rapidly  as  it  can 
be  done  economically.  The  company  has  no  other  extension  work  on  hand 
for  this  year.  It  is  true  that  surveys  are  being  made  on  the  projected 
of  the  Northwestern  Pacific  north  of  San  Francisco,  but  whether  this  work 
will  be  done  and  when  depends  largely  upon  what  the  estimates  shov  . 

We  are  still  double-tracking  the  main  line  and  by  the  end  of  this  year 
or  soon  thereafter  we  shall  have  600  miles  of  double-track  west  of  Chicago. 
By  that  time  there  will  be  only  40  miles  of  single  track  on  the  route  from 
Chicago  to  Kansas  City.  We  are  now  finishing  up  the  work  on  75  or  80 
miles  of  second  track.  There  are  also  about  200  miles  of  second  track  the 
other  side  of  Kansas  City. — V.  89,  p.  40. 

Atlanta  Birmingham  &  Atlantic  RR. — Receivers'  Certifi- 
cates Offered. — Clark,  Dodge  &  Co.,  New  York,  and 
Moffat  <fe  White,  New  York  and  Chicago,  are  offering  at 
99  3^  and  interest,  yielding  5J4%,  the  new  issue  of  $3, 250, 000 
"Atlanta  Birmingham  &  Atlantic  RR.  Co.-Georgia  Terminal 
Co  .-Alabama  Terminal  RR.  Co.  2-year  5%  sold  receivers' 
certificates"  of  $1,000  each,  dated  July  1  1909,  and  due 
July  1  1911,  but  subject  to  call,  in  the  discretion  of  the  Court, 
at  par  and  interest  on  90  days'  notice.  Coupons  payable 
J.  &  J.  at  the  Farmers'  Loan  &  Trust  Co.,  New  York  City. 
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Abstract  of  Letter  from  Receivers  Atkinson  and  Parrott.  Atlanta,  July  10 

1909. 

The  system  extends  from  Atlanta  and  from  Pelham  (near  Birmingham) 
to  Brunswick,  Ga.,  on  the  Atlantic  seaboard,  with  branches  to  Ashland, 
Ala.,  Thomasville  and  Waycross.  Ga.,  638  miles  of  main  track,  with  second 
track  and  sidings,  117.8  miles,  or  a  total  mileage  of  755.8.  Equipment 
purchased  within  the  past  few  years  has  cost  about  $5,000,000. 

The  system  has  valuable  terminal  properties  in  Atlanta  and  Brunswick, 
Ga.,  and  Birmingham,  Ala.  The  property  of  the  Georgia  Terminal  Co. 
consists  of  about  200  acres  of  land  in  Atlanta,  the  same  having  cost  $1,- 
611,001,  and  the  improvements  thereon  §950,820.  The  property  of  the 
Alabama  Terminal  RR.  Co.  in  and  about  Birmingham  consists  of  about  250 
acres,  costing  £972,712,  and  the  improvements  thereon  $735,666;  also  28 
miles  of  terminal  railroad  from  the  connection  with  the  Atlanta  Birmingham 
&  Atlantic  RR.  Co.  at  Rceder's  Gap  to  the  City  of  Birmingham,  including 
a  branch  line  to  the  coal  and  iron  properties  at  Mulga.  These  coal  and  iron 
properties,  owned  by  closely  allied  interests  [Compare  Birmingham  Coal  & 
Iron  Co.  in  V.  88,  p.  1199,  508. — Ed.]  consist  of  over  40,000  acres  of  the  val- 
uable coal  lands,  and  12,000  acres  of  iron-ore  lands.  The  mine  at  Mulga  has 
modern  equipment  capable  of  handling  2,500  tons  per  day,  and  it  is  antici- 
pated that  the  underground  development  will  be  so  far  advanced  by  Jan.  1 
1910  that  the  output  of  the  mine  will  be  1,000  tons  per  day.  This  connec- 
tion makes  the  road  independent  as  regards  its  coal  supply,  and  as  fur- 
nishing a  large  amount  of  commercial  coal  tonnage. 

The  Brunswick  Steamship  Co.,  owned  by  closely  allied  interests,  has  five 
boats  of  a  total  tonnage  of  25,000  tons,  giving  regular  service  between 
Brunswick,  Ga.,  and   New   York. 

With  extensive  terminals  at  Brunswick  on  the  Atlantic  seaboard,  and  at 
Birmingham  and  Atlanta  in  the  interior,  the  property  will  be  in  a  strong 
position  to  take  care  of  traffic  between  the  latter  two  points  and  tidewater, 
upon  completion  of  the  19-mile  extension  into  Birmingham. 
Lien  of  these  83,250,000  Receivers'  Certificates. 
1.   An  absolute  first  Hen  on  the  following — 

(</)  303.8  miles  of  main  track,  being  at  the  rate    of    $10,697    per  mile. 

(o)  The  prooerty  of  the  Georgia  Terminal  Co.  in  Atlanta  and  of  the  Ala- 
bama Terminal  RR.  Co.  in  and  about  Birmingham,  costing  up  to 
Jan.  1  1909  §4,211,317. 
::  \  lien,  subject  to  $4,090,000  Atlantic  &  Birmingham  Ry.  Co.  first  mort- 
gage 5s  on  334.2  miles  of  track;  and  terminals  in  Brunswick. 
;;.  A  lien  on  equipment  that  cost  about  $5,000,000,  on  which  on  Jury  1 
1911  there  will  be  outstanding  only  $1,894,000  equipment  bonds. 

Including  the  single  prior  lien  on  a  part  of  the  line,  the  receivers'  certiii- 
cates  v  ill  be  outstanding  on  the  638  miles  of  main  track  at  the  rate  of 
about  $11,500  raer  mile,  being  a  prior  lien  to  $14,443,000  Atlanta  Birming- 
ham &  Atlantic  first  5s,  $3,000,000  Georgia  Terminal  Co.  first  5s  and 
$2,445,000  Alabama  Terminal  Co.  first  5s.  The  amount  expended  in 
cash  ud  to  Jan.  31  1909  on  the  property  under  these  certificates  was  $18- 
441,8!  2. 

Purposes  of  the  Issue  of  these  Receivers'  Certificates. 

To  complete  the  entrance  of  the  road  into  the  City  of  Birmingham;  to 
give  the  railroad  company  physical  connection  with  the  coal  mines  at 
Mulga;  to  purchase  new  equipment  for  the  betterment  of  the  Birmingham 
and  Brunswick  divisions:  to  retire  temporary  certificates  now  outstanding 
to  the  amount  oi  $184,000;  to  pay  all  equipment  obligations,  both  principal 
and  interest,  of  the  Atlanta  Birmingham  &  Atlantic  RR.  Co.  maturing- 
prior  to  July  1  1911;  to  pay  all  taxes  due  upon  the  various  properties  for 
the  year  1908;  to  complete  payments  for  the  rights  of  way,  and  to  pay 
all   claims  of   contractors  for  construction  work. 

Earnings. 

The  railroad  began  operation  under  its  present  mileage  on  Nov.  1  1908. 
The  earnings  for  seven  months  ending  May  31  1909  applicable  to  the  pay- 
ment of  interest  on  the  A.  &  B.  first  5s  and  on  these  receivers'  certificates 
amounted  to  $155,528,  or  at  the  rate  of  $266,500  per  year.  The  interest 
amounts  to  $367,000  per  annum. 

These  earnings  were  made  at  a  time  v.  hen  the  railroad  was  incomplete 
and  entrance  into  Birmingham  was  over  the  rails  of  another  line  under 
unfavorable  arrangements,  costing  $84,000  per  annum:  the  road,  more- 
over, is  not  yet  in  connection  with  the  coal  lands  at  Mulga.  It  is  antici- 
pated that  the  proceeds  of  these  certificates  will  enable  the  receivers  to 
increase  materially  both  gross  and  net  earnings  and  to  carry  out  all  the 
plans  in  view  with  respect  to  the  several  properties. 

Under  a  supplementary  decree  of  the  Court,  it  is  provided  that  no  other 
issue  of  certificates  shall  be  created  except  on  condition  that  such  issue 
shall  provide  for  the  discharge  in  full  out  of  the  proceeds  thereof  of  the 
present  issue. — V.  89,  p.  102.  40. 

Chicago  Cincinnati  &  Louisville  RE. — Offer  to  General 
Mortgage  Bonds. — A  syndicate  holding  a  block  of  the  de- 
posited general  mortgage  bonds  has,  it  is  understood,  made 
a  bid  of  50  for  the  remainder  of  the  bonds,  represented  by 
the  committee.  This  bid,  it  is  stated,  the  committee  advises 
the  bondholders  to  accept. — V.  89,  p.  40. 

Chicago  Great  Western  Ry. — Sale  Aug.  21. — The  property 
is  advertised  to  be  sold  at  auction  by  Special  Master  Albert 
R.  Moore  at  St.  Paul  on  Aug.  21— upset  price  $12,000,000. 
— V.  89,  p.  162. 

Chicago  Lake  Shore  &  Eastern  Ry. — New  Mortgage. — The 
new  first  mortgage  securing  $20,000,000  60-year  4J/o%  bonds 
has  been  filed  for  record,  the  New  York  Trust  Co.  of  New 
York  being  trustee;  $9,000,000  of  this  issue  were  sold  to 
William  A.  Read  &  Co.  last  May,  and  the  remaining  $11,- 
000,000  cannot  be  issued  except  on  vote  of  stockholders  at 
nut  to  exceed  50%  of  capital  expenditures;  the  $9,000,000 
already  sold  also  are  issued  for  not  exceeding  50%  of  the 
cost  of  the  property.  The  bonds  are  dated  June  1909;  inter- 
est J.  &   D.     Compare  V.  88,  p.  1372;  V.  89,  p.  41. 

Cincinnati  Hamilton  &  Dayton  Ry. —  Virtual  End  of  Re- 
ceivership.— Judge  Lurton,  in  the  United  States  Circuit 
Court  at  Cincinnati  on  July  20,  relieved  Judge  Harmon  from 
further  duties  as  receiver,  but  the  property  will  remain  sub- 
ject to  the  "order  of  the  Court  pending  litigation  of  interven- 
ing petitioners  who  hold  claims  against  the  company.  The 
only  thing,  the  Court  says,  that  is  necessary  to  make  the 
lilting  of  the  receivership  actual  instead  of  nominal  is  the 
formal  approval  of  the  plan  of  reorganization.  Compare 
V.    89,  p.   102. 

Cornwall  &  Lebanon  RR. — Dividend. — A  semi-annual 
dividend  of  5%  has  been  declared  on  the  $800,000  capital 
stock,  payable  on  or  before  July  31.  This  makes,  with  the 
3%  paid  last  February,  a  total  of  8%  in  dividends  in  1909, 
contrasting  with  7%  in  1908,  8%  in  1907  and  6%  yearly 
from  1902  to  1906.— V.  87,  p.  285. 

Dallas  (Tex.)  Electric  Corporation. — Sale  of  6%  First 
Preferred  Stock. — The  shareholders  recently  authorized  an 
issue  of  $2,000,000  6%  cumulative  first  preferred  stock,  of 
which  $1 ,300,000  has  been  sold  through  a  syndicate  headed 
by  Stone  >V-  Webster,  having  been  offered  by  them,  along  with 
common  stock,  in  blocks  consisting  of  10  shares  of  first  pre- 
ferred and  four  shares  of  common  stock  at  $925  per  block . 
—V.  89,  p.  41;    V.  84,  p.  158. 

Delaware  Lackawanna  &  Western  RR. — Stock  Increase 
Authorized. — The  shareholders  on  Tuesday  ratified  the  in- 


crease in  capital  stock  from  $26,200,000  to  $30,277,000, 
which  was  voted  by  the  directors  on  July  1.  The  stock  divi- 
dend of  15%  is  payable  Aug.  2  to  stockholders  of  record 
July  15.     Compare  V.  89,  p.  41. 

Des  Moines  (la.)  City  Ry. — Change  in  Control. — A  press 

dispatch  from  Des  Moines  on  July  17  says: 

Congressman  William  B.  McKinley  of  Champaign,  111.,  who  a  few  days 
ago  bought  the  Des  Moines  Electric  Co.  (see  "Industrials"  below),  has 
bought  the  Des  Moines  City  Railway  system  and  the  interurban  lines  to 
Colfax  and  Perry.  Report  of  the  sale  was  confirmed  by  Mr.  McKinley's 
attorney  in  Peoria  to-day.  The  sale  embraces  78  miles  of  street  railroad, 
with  125  cars  and  77  miles  of  interurban  lines  u  ith  25  cars.  The  price  is  not 
not  given  out,  but  it  is  rumored  to  be  $1,000,000. 

Franchise. — Negotiations  for  a  new  franchise  are  pending, 

and   it   is   thought   will   be   consummated   within   the   nex  t 

month.     The  City   Corporation  Counsel  on  Jul y  8  completed 

a  proposed  ordinance    based  on  that  governing  the  Chicago 

Railways  Co.     It  would  grant  a  25-year  franchise  with — 

Division  of  profits,  city,  55%  net  receipts,  company,  45%  .  Fares,  adults; 
6  tickets  for  25  cents;  children  under  12  years,  3  cents;  under  7  years,  free 

Appraisement  by  experts,  with  25",,  of  the  appraised  value  of  tangible 
property  allowed  for  the  intangible;  rights  of  purchase,  by  city,  upon  six 
months'  notice.     Compar  ■  V.  88,  p.    1313. 

Detroit  Toledo  &  Ironton  Ry. — Litigation. — Proceedings 
are  pending  before  Judge  Swan  at  Detroit,  Mich.,  involving 
the  validity  of  certain  of  the  consolidated  mortgage  bonds. 
Until  this  question  (which  has  also  been  raised  in  the  New 
York  courts,  thus  preventing  the  sale  of  the  collateral  secur- 
ing the  5%  gold  notes)  has  been  passed  upon,  the  proposed 
reorganization  is  likelv  to  be  deferred.  Compare  V.  87, 
p.  1478,  and  plan  V.  87,  p.  1300.— V.  88,  p.  231. 

Duluth  Missabe  &  Northern  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $9,274,000  general  mortgage  5% 
bonds,  due  1943,  outstanding  in  the  hands  of  the  public, 
$327,000  being  in  the  treasury.  Compare  bond  offering, 
V.  88,  p.  822. 

EARNINGS  FOR  CALENDAR    YEAR   1909. 


Sinking  fund  on  bonds $172,774 

Capital   depreciation 70,000 

Betterments    70.775 

Total  deductions 800,699 

Balance,  surplus 4,413,780 


Operating  revenue $8,131,402 

Net  oper.  inc.  (after  taxes)    4,947,857 

Other  income 266,622 

Total  income 5,214,479 

Deduct — 

Interest  on  bonds 487,150 

— V.   88.  p.   822. 

Erie  Railroad. — Salaries  Restored. — Owing  to  improved 
conditions  the  salaries  of  officers  and  employees,  whicii  were 
reduced  some  time  ago,  have  been  restored,  the  change  to 
take  effect  as  of  July  1. — V.  89,  p.  41. 

Geneva  Corning  &  Southern  RR. — Lease  and  Mortgage. — 
The  shareholders  on  July  22  approved  the  proposition  (1)  to 
lease  the  property  to  the  New  York  Central  &  Hudson  River 
RR.  Co.;  and  (2)  to  make  a  mortgage  to  secure  $10,000,000 
4%  bonds  of  the  N.  Y.  C.  &  H.R.  RR.  Co.  "to  be  assumed  by 
the  Geneva  Corning  &  Southern  RR."  Compare  V.  89,  p. 
162;  V.  88,  p.  1313,  1127,  1061,  1002.  822. 

Grand  Trunk  Pacific  Ry. — Sale  of  3%  Guaranteed  Deben- 
tures.— The  issue  of  £2,000,000  sterling  3  per  cents  guaranteed 
by  the  Dominion  Government  was  offered  in  London  July  9 
at  823^2  and,  it  is  stated,  was  over-subscribed.  The  Messrs, 
Rothschild  were  reported  as  underwriting  the  issue  at  1%. 
Compare  V.  81,  p.  613,  507;  V.  80,  p.  1363,  1234,  996. 

Line  Completed  to  Edmonton. — The  first  train  from  Winni- 
peg was  run  into  Edmonton,  a  distance  of  793  miles,  on  July 
22.  Upon  completion  of  the  section  from  Winnipeg  east  to 
Lake  Superior  Jet.,  245  miles,  the  company  will  have  in 
operation  a  continuous  line  from  Fort  William  on  Lake 
Superior  to  Edmonton,  1238  miles,  to  move  the  1909  orop. 
— V.  88,  p.   1437. 

Houston  &  Texas  Central  RR. — Called  Bonds. — Consoli- 
dated  mortgage  bonds  of  1890  aggregating  $230,000  have 
been  drawn  by  lot  and  will  be  redeemed  at  110  and  interest 
on  presentation  at  the  company's  office  in  the  Equitable 
Bldg.,  this  city,  interest  ceasing  Sept.  21  1909.  See  adver- 
tisement on  another  page  of  to-day's  "Chronicle." — V.  88, 
p.   883. 

Hudson    &    Manhattan    RR. — System    Put   in    Opt  ration 

from    Jersey    City    to    Lower    New     York. — This    company, 

which  early  in  1908  began  operating  the  northern  portion 

of   its   double-track   tunnel   system   between   Hoboken   and 

19th  Street,  New  York,  formally  opened  to  the  public  on 

July  19  the  southern  part  of  the  main  line,  extending  from 

Jersey  City  (Pennsylvania  RR.  station)  to  the  commodious 

terminal  in  the  Hudson  Terminal  buildings  owned  by  the 

company  on  Cortlandt  St.  and  extending  through  to  Fulton 

St.,   New  York.     No  figures  have  been  given  out  showing 

the  traffic  carried  by  the  new  route,  but  trains  are  run  at 

short    intervals   and    are   well    patronized,    the   number   of 

passengers,  it  is  stated,  exceeding  expectations. 

Passengers  of  the  Pennsylvania  RR.  enjoy  a  special  arrangement  as  to 
tickets,  while  passengers  of  the  lines  using  the  Pennsylvania  sta: 
Jersey  City,  namely,  the  Lehigh  Valley,  New  York  Susquehanna  &  W< 
and  West  Shore  RR.  can  also  use  the  tunnel  at  the  regular  local  rate. 

On  July  25  the  connecting  link  between  Hoboken  (terminus 
of  D.  L.  &  W.  RR.)  via  the  Erie  RR.  station  to  the  Penn- 
sylvania RR.  station  at  Jersey  City  will  be  placed  in  opera- 
tion during  certain  hours,  and  beginning  on  or  about  Aug.  2, 
throughout  the  day,  affording  easy  communication  between 
New  York  City  and  these  important  railroad  termini. 

A  map  of  the  system  will  be  found  on  page  66  of  our 
"Railway  and  Industrial  Section."  The  only  portions  of  I  he 
tunnel  still  to  be  completed  are  the  extensions  from  19th 
St.  to  33d  St.  and  the  Grand  Central  Station,  the  9th  St.  con- 
nection with  the  Interborough  subway  at  4th  Ave.  and  the 
underground  passageway  permitting  the  ready  exchan 
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Eassengers   between   the  .station   in    the    Hudson   Terminals 
uilding   and    the    Interborough    subway    on    Broadway. — 
\     88,  p.  1620. 

Illinois  Traction  Co. — Guaranteed  Bonds.— See  Urbana 
Light  Heat  &  Power  Co.  in  V.  89,  p.  167.— V.  88,  p. 
L369,  564. 

Interoceanic  Ry.  of  Mexico. — Agreement. — See  Mexican 
Southern   Ry.  below. — V.  87,  p.  160.5,  1531. 

Inter-State  Railways,  Philadelphia. — Reorganization  Plan. 
— The  plan  prepared  by  George  H.  Earle  Jr.,  while  dated 
June  30,  was  not  made  public  until  Thursday,  when  it  was 
given  out  by  a  committee  consisting  of — 

James  F.  Sullivan,  Richard  Y.  Took.  F.  W.  Roebling,  Wm.  R.  Mellvain, 
Richmond  L.  Jones,  Holstein  Deliaven,  John  C.  Bell  and  George  H.  Earle 
Jr.,    Chairman. 

The  plan,  which  has  been  approved  by  the  board,  contem- 
plates reorganization  without  foreclosure,  but  the  committee 
reserves  the  right,  if  necessary,  to  foreclose  for  the  benefit 
of  the  depositing  bondholders.  In  brief,  the  plan  provides 
that  in  order  to  obtain  the  estimated  $1,500,000  needed  for 
improvements,  &c.,  coupons  from  the $10,776,600  collateral 
trust  4s  due  Feb.  1  1943  may  be  met  for  a  period  not  ex- 
ceeding 5  years  by  means  of  a  like  face  value  of  6%  scrip, 
which  shall  be  given  in  lieu  of  interest  to  those  bondholders 
who  are  willing  to  forego  cash  distributions,  or  sold  to  raisi 
the  cash  needed  to  meet  the  coupons  in  cases  where  the 
bondholders  object  to  scrip.  The  bonds  (or  certificates  of 
deposit  representing  same)  should  be  deposited  promptly 
with  the  Real  Estate  Trust  Co.  of  Philadelphia,  trustee  and 
depositary  under  the  plan,  or  with  the  Guaranty  Trust  & 
Safe  Deposit  Co.  of  Philadelphia,  and  decision  must  then  be 
given  whether  cash  or  scrip  will  be  received  in  payment  of 
interest  due  Aug.  1  1909,  and  accruing  half-yearly  thereafter 
during  the  five  years  covered  by  said  plan.  Arrangements 
have  been  made  with  a  syndicate  to  cash  the  atrip.  An  ad- 
vertisement further  says  in  brief: 

1.  Should  net  earnings  for  "any  of  the  interest  periods  during  a  term  not 
to  exceed  five  years  not  be  sufficient,  in  the  judgment  of  the  trustees,  to 
make  the  necessary  betterments,  &c.  (not  exceeding  $500,000  in  any  one 
year  nor  $1,500,000  in  the  live  years),  and  pay  the  interest  on  the  bonds, 
the  trustee  shall  issue  6%  scrip  to  an  amount  exactly  equal  to  the  difference 
between  the  sum  necessary  to  make  such  betterments,  plus  the  interest 
then  due,  and  the  fund  available  for  such  payments  at  that  period,  but  not 
to  exceed  the  amount  of  interest  due  at  such  period. 

2.  The  company  shall  agree  to  pay  over  to  the  trustee  quarterly  and  in 
advance  sufficient  funds  to  pay  the  interest  on  the  said  scrip,  and  failing 
to  do  so  shall  not  be  entitled  to  further  relief  under  this  plan  until  the  said 
funds  are  paid. 

3.  To  secure  said  scrip,  the  trustee  shall  hold  all  deposited  bonds  with 
coupons  attached,  and  by  declaration  of  trust,  or  other  means  devised  by 
counsel,  pledge  the  bonds,  &c,  deposited  as  security  for  the  pro  rata  pay- 
ment of  said  scrip  and  the  interest  thereon. 

4.  Upon  the  deposit  of  bonds,  the  depositing  bondholder  or  assenter  is  to 
receive  in  lieu  thereof  trust  certificates  with  ten  coupons  attached  of  equal 
amounts,  maturities,  dates,  &c,  to  those  of  the  ten  coupons  next  due  upon 
the  deposited  bonds,  and  shall  then  irrevocably  elect,  in  writing,  whether 
he  shall  thereafter  accept  the  payment  of  the  coupons  on  said  trust  certificate 
in  said  scrip  or  in  cash. 

5.  And  the  trustee,  as  far  as  depositors  elect  to  take  cash,  shall  be  author- 
ized to  dispose  of  said  scrip  to  others,  and  to  call  upon  the  company  to  pay 
in  advance  for  any  expenses  or  commissions  which  it  may  have  incurred 
In  this  respect;  and  with  power  to  protect  as  aforesaid  the  holder  of  said 
scrip  against  any  default  of  either  principal  or  interest  on  said  scrip. 

We  believe  that  it  is  entirely  possible  that  the  tripartite  agremeent  may 
be  lawfully  canceled  by  reason  of  the  default  or  breach  of  covenant  on  the 
part  of  the  Inter-State  Railways  Co.  to  make  advances  of  the  moneys  needed 
for  betterments  of  the  underlying  companies;  and  if  under  advice  of  counsel 
this  agreement  shall  be  so  cancelled,  then  the  shares  of  stock  and  securities 
of  large  value  and  now  on  deposit  with  the  trustee  therein  named  will  be 
released  and  may,  on  and  after  Feb.  1  1910,  be  applied  toward  such  better- 
ments. But  in  this  event,  we  suggest:  1.  That  they  or  their  proceeds,  or 
the  advances  to  be  secured  by  them,  as  well  as  any  sums  retained  by  our 
first  recommendation,  be  solely  available  for  the  payment  of  charges,  in- 
cluding interest  on  the  Inter-State  bonds,  or  for  actual  betterments  upon 
the  properties  owned  or  controlled  by  the  Power  Company:  and,  2.  That 
they  be  not  so  applied  except  as  and  with  the  approval  of  a  two- thirds  vote 
of  this  committee. 

Estimate  of  Net  Earnings,  etc..  Furnished  by  President  Rigg. 
Cal.  Net  Int.  on  United  Ry.     Proposed  Estimated 

Years —  Earninas.        &  Inter.  Ry.  4s.    Betterments .  Balance. 

1910    $1,141,000  $791,000  $500,000  .r$150,000 

1911  1,241,000  791,000  500,000  £50,000 

1912  1,341,000  791,000  500,000  f/50,000 

1913  1,441,000  791,000  None.  )/650,000 

1914  1,541,000  791,000  None.  ;/750,000 

x  Deficit,     v  Surplus. 

"The  above  estimate  is,  I  believe,  conservative.  It  is  based  on  the  elimi- 
nation of  the  several  companies  that  have  shown  their  inability  to  earn  their 
own  fixed  charges.  The  earnings  of  all  the  companies  included  in  this  esti- 
mate for  the  first  five  months  of  1909  show  a  net  increase  of  nearly  $80,000 
above  the  earnings  for  the  same  period  of  1907,  which  was  the  largest  year 
in  the  history  of  the  company.  In  1910  we  shall  derive  the  benefit  of  a 
new  $2,000,000  plant  at  Reading  for  both  lighting  and  railway  work,  and 
the  estimated  net  for  that  year  of  $1,141,000  should  therefore  be  safe. 
With  the  expenditure  of  $500,000  a  year  for  three  years,  further  expemli- 
ture  of  any  moment  for  capital  account  will  be  unnecessary  unless  additional 
properties  can  be  added  to  the  combination  that  could  be  financed  within 
themselves  and  would  prove  profitable." — V.  89,  p.  41. 

Jamestown  Franklin  &  Clearfield  RR. — Lease. — Mortgage. 
— The  shareholders  on  July  22  duly  authorized  (1)  a  lease 
of  the  property  to  the  Lake  Shore  &  Michigan  Southern  Ry. 
Co.,  and  (2)  a  mortgage  to  secure  an  issue  of  not  exceeding 
$25,000,000  4%  bonds,  as  stated  in  V.  88,  p.  1313,  1002. 

Kingston  (N.  Y.)  Consolidated  RR.— Dividend  Action 
Deferred.— At  the  quarterly  meeting  of  directors  on  July  10, 
the  question  of  declaring  a  dividend  on  the  $200,000  preferred 
stock  was  postponed  until  the  next  meeting,  Oct.  9  1909. 
Four  per  cent  was  paid  yearly  on  preferred  shares  from 
organization  in  1901  up  to  1908,  when  2%  was  paid  in 
August;   none  since.— V.  73,  p.  1160. 

Louisville  &  Nashville  RR. — Earnings. — In  connection 
with  the  listing  of  the  Atlanta  Knoxville  &  Cincinnati  division 
4%  bonds,  referred  to  last  week,  the  company  reports  the 
following  earnings  for  the  10  months  ending  April  30  last: 

Operating     Net  Oper.        Taxes         Other  Total        Balmier, 

Revenues.   Revenues.        Paid.        Income.    Deductions.    Surplus. 
T&Mos.  $  $  $  $  $  $ 

18-09.  .38.250,289  13.335,070  1,124.825  1.057,400  6,757,948  (5,509.698 
190/-08.. 37,934.957      9,113.340   1.161.466    


Deductions  as  above  include  charges  and  $737,288  for  additions  and 
betterments.  A  semi-annual  dividend  of  2  \i  "„  was  paid  Feb,  10  1909, 
calling  for  $1 ,500,000;  the  3"u  dividend  payable  Aug.  10  calls  for  $1 ,800,000. 
— V.  89,  p.  163.  42. 

Mexican  Southern  Ry. —  New  Plan. — The  Secretary  of  the 
company  announced  on  July  9  that  the  negotiations  for  the 
unification  of  the  interests  of  the  Mexican  Ry.  and  Mexican 
Southern  Ry.  had  come  to  an  end  "in  consequence  of  the 
submission  to  the  Mexican  Southern  Ry.  by  the  Interoceanic 
company  of  proposals  for  a  lease  of  the  Mexican  Southern 
undertaking."  The  Interoceanic  is  virtually  controlled  by 
the  National  Railways  of  Mexico.  See  p.  168  of  "Railway 
and  Industrial  Section." 

A  press  dispatch  from  London  on  July  19  said: 
An  agreement  has  been  made  between  the  officials  of  the  corporation 
concerned  by  which  the  Interoceanic  Railway  Co.,  Ltd.,  of  Mexico  expects 
to  secure  control  of  the  Mexican  Southern,  by  a  guarantj  of  the  latter's 
debentures  and  ordinary  stock.  The  agreement  is  subject  to  the  sanction 
of  the  shareholders  of  the  two  companies  and  of  the  Government  of  Mexico, 
but  it  is  believed  that  the  transaction  will  be  carried  through. 

The  London  ''Financial  News"  says: 

The  capital  of  the  Mexican  Southern  Ry.  Co.  is  £1,000,000  in  ordinary 
stock;  there  is  also  outstanding  £685,045  out  of  £1,000,000  authorized  of 
4%  first  mortgage  debenture  stock.  Recent  dividends:  1904,  2  ' ■■" ",:  1905, 
2lA%:  1906,  3%;  1907,  3%;  1908,  2%.  The  Mexican  Souther;:  line  is 
divided  into  two  sections:  (1)  From  the  city  of  Puebla  (where  it  joins 
the  Mexican  Ry.  and  the  Interoceanic  Ry.)  to  Tecomavaca,  139  miles:  and 
(2)  Tecomavaca  to  the  city  of  Oaxaca,  89  miles.  The  company  also  owns 
the  Tehuacan-Esperanza  Tramway,  of  about  32  miles,  and  has  recently 
arranged  the  purchase  of  the  Agricola,  Taviche  and  Tlacolula  railways, 
three  short  lines  south  of  the  company's  Oaxaca  terminus.  Under  the 
company's  concession  of  99  years,  to  June  1990,  the  railway  will  pass  at 
that  date  to  the  Mexican  National  Government,  subject  to  purchase  by  the 
Government  of  the  stations,  warehouses,  workshops,  rolling  stock,  &c, 
that  the  company  may  have  for  the  use  and  working  of  the  road. — V.  88, 
p.  1500. 

National  Railways  of  Mexico. — See  Mexican  Southern  Ry. 
above:— V.  88,  p.  1500. 

New  York  Central  &  Hudson  River  RR. — Contract  for 
Office  Building. — The  following  is  pronounced  substantially 

correct: 

The  plan  to  cover  a  portion  of  the  new  yard  at  the  Grand  Genti  I  ion , 

New  ^  ork  City,  with  office  buildings,  is  to  be  carried  out  at  once.  A 
tentative  contract  has  been  made  with  the  Nicholls-Ritter  Realty  &  Fin  a 
cial  Co.  of  St.  Louis  to  put  up  two  12-story  buildings,  each  200x275  it., 
which  together  will  cost  $3,500,000.  Through  the  "Merchants'  &  Manu- 
facturers' Exchange,"  the  Realty  Co.  has  made  arrangements  for  the  o<  u- 
pancy  of  a  consderable  part  of  the  space  in  the  new  buldii 

The  buildings  will  front  eastward  on  Lexington  Ave.,  will  extend  through 
to  Depew  Place,  and  will  be  bounded  north  and  south  by  46th  and  ;  b 
streets,  with  47th  street  between  them.  The  ground  beneath  these  build- 
ings is  already  occupied  by  a  portion  of  the  new  tracks  of  the  Grand  Cen- 
tral terminal.  South  of  45th  St.  and  also  covering  these  tracks  is  a  build- 
ing similar  In  architect!  ral  design,  which  has  been  put  up  by  the  railway 
company  for  its  own  offices.  The  New  York  New  Haven  &  Hartford  is  a 
partner  with  tiie  New  York  Central  in  the  construction  of  the  new  building 
and  also  as  joint  lessee  of  the  Dew  Grand  Central  Station,  although  having, 
it  is  understood,  no  title  in  the  land.  The  Merchants'  &  Manufacturers' 
Exchange  is  to  take  a  lease  of  the  buildings  for  a  long  term,  the  spaces 
occupied  by  the  railway  tracks  ar.d  platforms  being  all  below  the  level  of 
the  street. 

The  Merchants'  &  Manufacturers'  Exchange  is  to  be  capitalized  at 
SI, 000, 000,  and  its  directors  will  include  George  C.  Smith*  of  the  Westing- 
house  Cos.,  and  Alexander   M.  Stewart,  of  James  Stewart  &  Co. — V.  89, 

p.     104. 

New  York  New  Haven  &  Hartford  RR. — Favorable  Deci- 
sion  by  Connecticut   Courts   on   Federal   Employers'  Liability 
remarks  in  "Financial  Situation"  on  a 
89,  p.   163,   104. 

San  Francisco. — Reorganization  Plan. — 
A  San  Francisco  committee,  consisting  of  Homer  S.  King, 
Henry  T.  Scott,  J.  D.  Grant,  Charles  Sutro  and  William  J. 
Button,  announces  that  present  bondholders  will  be  allowed 
until  Sept.  15  to  deposit  their  bonds  for  exchange  for  an 
equal  amount  of  new  eonsoidated  mortgage  5%  bonds  to 
be  issued  by  a  new  company,  which  will  take  over  the  prop- 
erty and  will  probably  be  called  the  "San  Francisco  &  Ocean 
Shore  Ry."     The  "San  Francisco  Chronicle"  of  July  14  says: 

Under  the  plan  it  is  proposed  to  issue  (1)  $7,500,000  of  auth 
common;  (2)  $7,500,000  of  authorized  preferred  stock;  (3)  to  obtain  funds 
for  immediate  use,  $3,500,000  of  first  mortgage  bonds,  callable  at  any 
interest  date  at  105  and  interest;  (4)  $15,000,000  of  consolidated  mortgage 
bonds,  $3,500,000  of  which  will  be  reserved  to  retire  the  new  first  mortgage 
bonds,  $5,000,000  will  be  issued  to  the  Mercantile  Trust  Co.  of  San  Fran- 
cisco,  to  be  exchanged  for  the  present  bonds,  and  $8,500,000  will  be  reserved 
by  the  trustee  for  future   extensions  and  improvements. 

The  reorganization  will  be  perfectly  friendly,  and  it  is  hoped  that  the 
present  holders  of  bonds  will  become  parties  to  the  proposed  arrangement. 
At  present  they  possess  the  securities  of  an  uncompleted  railroad.  In 
the  event  that  the  new  first  mortgage  bonds  are  successfully  issued  the 
road  will  be  rushed  to  completion.  To-day  the  road  has  been  constructed 
38  miles  south  from  San  Francisco  and  14  miles  north  from  Santa  Cruz. 
There  remains  a  gap  of  26  y2  miles,  11  miles  of  which  is  graded  and  ready 
for  track. 

Since  the  execution  of  the  first  mortgage  the  company  has  acquired  fran- 
chises and  constructed  a  line  of  track  as  originally  contemplated  to  12th 
and  Mission  streets,  where  valuable  terminal  facilities  have  been  located. 
A  large  amount  of  valuable  real  estate  has  been  purchased  or  is  under 
contract  of  purchase,  subject  to  final  payments  yet  to  be  made.  In  order 
to  complete  these  payemnts,  and  acquire  a  clear  title  to  complete  the 
construction  of  the  road  and  to  purchase  sufficient  equipment,  a  large 
amount  of  money  will  be  required. — V.  82,  p.  1439. 

Philadelphia  Co.  of  Pittsburgh. — Increase  of  Stock  and 
Debentures  Authorized. — The  stockholders  on  July  22  au- 
thorized the  issue  of  $5,000,000  of  10-year  5%  convertible 
debentures  and  the  increase  of  the  common  stock  from 
$42,000,000  to  $47,000,000,  to  provide  for  the  same.  Com- 
pare V.  88,  p.  1314.— V.  88,  p.  1500. 

Philadelphia  &  Chester  Ry. — Sale  Postponed. — The  fore- 
closure sale  has  been  adjourned  from  July  30  to  Sept.  22. — 
V.  89,  p.  42. 

Philadelphia  Rapid  Transit  Co. — Favorable  Decision  — 
Press  dispatches  state  that  Common  Pleas  Court  No.  2 
yesterday  dismissed  the  bills  filed  by  Rudolph  Blankenburg, 
representing  the  committee  of  fifteen,  and  the  city,  request- 
ing injunctions  restoring  the  sale  of  the  strip  (six-for-a-quar* 
ter)  tickets.     Compare  V.  89,  p.   163;  V.  88,  p.  1621. 

Pittsburgh  Binghamton  &  Eastern  RR. — Sale  of  Rolling 
Stock. — The  rolling  stock  of  the  company  was  sold  at  Canton, 
<).,  on  July  21  to  satisfy  a  claim  of  the  American  Equipment 
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Co.  fo     -  10,  being  purchased  for  $2,000  by  parties  inter- 

ested in  the  road. 

The  property  consisted  of  30  Hat  cars.  6  box  cars,  3  caboose  and  2  combi- 
nation baggage  and  passenger  cars,  all  In  dilapidated  condition. — V.87, 
p.  1011. 

Porto  Rico  Railways. — Preferred  Stock. — This  company, 
now    havii  standing    $3,000,000    common    stock,    lias 

called  a  meeting  of  its  shareholders  for  July  28  in  Montreal, 
to  authorize  an  issue  of  $500,000  7%  cumulative  preference 
stock.  The  proceeds,  it  is  stated,  are  to  be  utilized  in 
double-tracking  the  San  Juan  division  and  in  extending  the 
lighting  lines. — V.  88,  p.  1062. 

Public  Service  Railway  Co. — Decision. — Justice  Swayze 
in  the  Supreme  Court  at  Trenton  on  July  20  in  the  suit 
brought  by  Jersey  City  against  the  North  Jersey  Street  Ry. 
(now  merged  in  the  Public  Service  Ry.)  held  that  the  com- 
pany is  liable  for  unpaid  license  fees  since  1867  of  $10  for 
each  car  operated  within  the  city.  The  amount  of  the  obli- 
gation will  be  fixed  b\-  the  Court  if  counsel  cannot  agree  there- 
on. An  appeal  will"  be  taken  to  the  Court  of  Errors  and 
Appeals. 

The  defendant  claimed  that  a  release  from  the  payment  of  the  tax  may 
be  presumed  from  the  failure  to  exact  or  collect  duties  for  so  long  a  time, 
but  the  Court  holds  that  a  municipality  cannot  exempt  persons  or  property 
from  taxation  without  legislative  authority,  and  that  the  latter  has  not  been 
given.  It  was  also  contended  by  the  defendant  that  the  rights  and  franchises 
of  the  old  Jersey  City  &  Bergen  RR.,  whose  liability  for  the  license  fees 
was  a  matter  of  contract,  expired  in  1884,  but  Justice  Swayze  holds  that 
by  continuing  to  exercise  the  franchise  and  run  its  cars  the  Consolidated 
Traction  Co..  which  leased  its  road  to  the  North  Jersey  Street  Ry.,  impiiedly 
promised  to  pay  the  car  license  fees,  and  that  the  latter  became  liable  for 
all  the  debts,  liabilities  and  duties  of  the  lessor  company.  The  decision 
was  given  at  some  length  in  the  "Jersey  City  Journal"  of  July  20. — V.  88, 
p.  53. 

Raleigh  &  Western  Ry. — Sale. — John  B.  Lennig,  Presi- 
dent of  the  Frankford  Trust  Co.  of  Philadelphia,  has  pur- 
chased for  $25,000  from  Receiver  Henszey,  by  permission  of 
the  Court,  the  8-mile  Egypt  RR.,  formerly  operated  by  the 
Raleigh  &  Western,  extending  from  Colon  to  Cumnock, 
N.  C  and  has  also  acquired  the  Raleigh  &  Western,  pro- 
jected from  Cumnock  via  Gulf  to  Asheboro,  of  which  about 
30  miles  have  been  graded.  Mr.  Lennig  also  owns  the  Dur- 
ham &  Charlotte,  which  extends  from  Gulf  to  Troy,  N.  C, 
about  40  miles,  and  is  the  President  of  the  Sanford  &  Troy 
Ry.,  incorporated  to  build  a  14-mile  line  between  the  places 
named,  and  proposes  to  complete  the  roads  as  planned  in 
order  to  have  a  connected  system. — V.  86,  p.  1160. 

Rockford  &  Interurban  Ry. — New  Securities  Ready. — See 
Union  Railway,  Gas  &  Electric  Co.,  below,  and  compare 
V.  88,  p.   1500. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — 4%  Dividend. 
—This  company.  $44,336,600  of  whose  $44,396,573  capital 
stock  is  owned  by  the  Missouri  Pacific  Railway  Co.,  has  de- 
clared an  annual  dividend  of  4%,  contrasting  with  5%  for 
1907-08.  14%  for  1906-07,  7%  in  1905,  10%  yearly  from 
1902  to  1904.  6%  in  1900  and  1901  and  2%  in  1899.— V.  89, 
p. 105. 

Southern  Indiana  Ry. — Payment  of  Aug.  1  1908  Interest 
on  First  Mortgage  Bonds. — Receiver  Myron  J.  Carpenter 
announces  that,  pursuant  to  order  of  the  Circuit  Court  of  the 
United  States  for  the  District  of  Indiana,  he  will  on  Aug.  2 
1909  pav  to  the  holders  of  first  mortgage  4%  gold  bonds, 
dated  Feb.  1  1909,  at  the  Bankers'  Trust  Co.,  New  York, 
the  installment  of  interest  which  became  due  on  said  bonds 
Aug.  1  1908,  together  with  one  year's  interest  on  said  install- 
ment at  the  rate  of  6%  per  annum,  making  a  total  of  $21  20 
for  each  coupon.     Compare  V.  89,   p.   164. 

Southern  Pacific  Co.— Listed. — The  New  York  Stock  Ex- 
change has  listed  the  $82,000,000  convertible  4%  bonds 
due   1929.— V.  89,  p.   164,   105. 

South  Shore  Traction  Co. — Decision  Granting  Franchise. — 
The  Appellate  Division  of  the  Supreme  Court,  First  Depart- 
ment, on  July  10  handed  down  a  decision  directing  the 
Public  Service  Commission  to  approve  the  franchise  granted 
by  the  Board  of  Estimate  permitting  the  company  to  build 
its  road  from  Jamaica  to  and  across  the  Queensboro  Bridge. 
As  a  question  of  law  is  involved,  it  is  expected  an  appeal  will 
be  taken  to  the  Court  of  Appeals.     Compare  V.  88,  p.  1501. 


The  opinion,  written  by  Justice  Ingraham,  and  concurred  in  by  three  of 
the  Justices,  holds  that  the  railroad  law  does  not  require  the  Public  Service 
Commission  to  review  the  terms  upon  which  a  street  railway  franchise  has 
been  granted,  this  being  a  matter  merely  for  the  local  authorities,  and  that 
its  only  duty  as  a  State  board  is  to  decide  whether  the  construction  of  the 
road  is  a  necessity  or  convenience  for  the  public  service.  Justice  Houghton, 
while  concurring  in  the  result,  holds  that  the  powers  of  the  Commission 
are  somewhat  broader,  and  that  the  Commission  is  not  bound  to  sign 
a  certificate  of  approval  in  all  cases  in  which  the  local  authorities  have 
granted  permission,  the  ability  to  serve  the  public  by  furnishing  proper 
transportation  being  an  element  the  Commission  is  to  take  into  consideration 
as  well  as  the  necessity  for  construction.  Justice  Houghton  says:  "A 
transportation  corporation  which  faces  certain  bankruptcy  the  moment 
It  starts  cannot  properly  serve  the  public.  Reasonable  prosperity  Is 
necessary  to  reasonable  service.  Such  a  corporation  only  encumbers  the 
ground  and  prevents  another  corporation  from  occupying  the  same  field 
and  giving  proper  service.  In  its  eagerness  to  build,  a  transportation 
corporation  might  agree  to  pay  such  a  high  price  for  the  franchise  and 
stipulate  to  carry  passengers  at  such  a  low  fare  that  It  would  be  perfectly 
manifest  that  It  counld  not  operate  at  a  profit." — V.  88,  p.  1501. 

Southwestern  Street  Ry.,  Philadelphia, — Suit  on  Guaranty. 
— The  Court  of  Common  Pleas,  No.  5,  on  June  20  in  the 
action  brought  by  Stern  tv.  Silverman,  representing  certain 
of  the  bondholders,  against  the  Chester  Traction  Co.  to  en- 
force the  guaranty  of  the  bonds  by  the  latter,  rendered  a 
decision  permitting  the  Provident  Life  &  Trust  Co.  of  Phila- 
delphia, the  trustee  of  the  collateral  trust  mortgage  of  the 
Wilmington  &  Chester  Traction  Co.,  under  which  the 
Chester  Traction  stock  is  deposited,  to  intervene  in  the  suit, 
so  as  to  defend  the  same  on  the  merits  to  be  established  later. 


The  interest  due  February  1909  was  defaulted,  whereupon  suit  was 
brought  against  the  guarantor.  No  defence  was  Interposed  by  the  Chester 
Traction  Co.  and  the  Trust  Co.  then  asked  to  intervene  on  the  ground  that 
the  officials  of  the  Chester  Traction  Co.,  by  not  opposing  the  suit,  com- 
mitted a  breach  of  trust. 

In  granting  the  application  the  Court  cited  from  the  case  of  the  Louisville 
Ry.  vs.  the  Louisville  Tru-t  Co.:  "A  railroad  corporation,  unless  au- 
thorized by  its  Act  of  corporation,  or  by  other  statutes,  so  to  do,  has  no 
power  to  guarantee  the  bonds  of  another  corporation,  and  such  guaranty 
or  any  contract  to  give  one,  if  not  authorized  by  statute.  Is  beyond  the 
scope  of  the  powers  of  the  corporation  and  strictly  ultra  vires,  unlawful 
and  void,  and  incapable  of  being  made  good  by  ratification  or  estoppel." 

Foreclosure  Sale  Adjourned. — The  foreclosure  sale  has  been 
postponed  from  July  22  to  Sept.  21.— V.  89,  p.  164. 

Springfield  (111.)  Ry.  &  Light  Co. — New  Securities  Ready. — 
See  Union  Railway,  Gas  &  Electric  Co.  below  and  compare 
V.  88,  p.   1501. 

Tanana  Valley  RR.,  Alaska. — Dividend. — The  directors 
have  declared  a  dividend  of  3J^%  on  the  $300,000  cumulative 
preferred  stock,  payable  to-day  (July  24)  to  stockholders 
of  record  July  17  1909.  Harris  A.  Dunn,  49  Wall  St.,  is 
Treasurer.— V.  87,  p.   1239. 

Tarrytown  White  Plains  &  Mamaroneck  Ry. — Ordered 
Sold. — Justice  Keogh  on  Thursday  appointed  H.  R.  Barrett 
of  White  Plains  as  referee  to  sell  the  property  under  foreclos- 
ure  of  mortgage,  Knickerbocker  Trust  Co.,  trustee. — V.  88, 
p.  750. 

Union  Pacific  Ry.— Sale  of  Atchison  Stock. — The  $10,000,- 
000  preferred  stock  of  the  Atchison  Topeka  &  Santa  Fe  Ry. 
Co.,  which  was  purchased  in  July  1906  at  $103  95 per  share, 
(V.  84,  p.  572)  has,  it  is  understood,  been  re-sold  to  Kuhn, 
Loeb  &  Co.,  and,  it  is  reported,  has  already  been  placed  by 
them  with  bankers,  insurance  and  trust  companies.  It  is 
suggested  by  some  that  the  Pennsylvania  RR.  interests  may 
be  the  actual  purchasers,  but  if  so,  proof  of  the  fact  is  lacking 
and  it  is  perhaps  doubtful  whether  the  Union  Pacific  would 
wittingly  encourage  an  entrance  by  the  Pennsylvania  into 
Western  territory.— V.  89,  p.    105,  44. 

Union  Railway,  Gas  &  Electric  Go. — Amalgamatio7i—N ew 
Securities  Ready. — This  company  was  incorporated  in  New 
Jersey  on  June  29  with  $18,000,000  of  authorized  capital 
stock  (of  which  $6,000,000  is  to  be  common  stock  and 
$12,000,000  will  be  6%'  cumulative  preferred  in  shares 
of  $100  each),  in  accordance  with  the  plan  of  E.  W.  Clark  & 
Co.,  Philadelphia,  and  Hodenpyl,  Walbridge  &  Co.,  New 
York,  for  bringing  under  one  control  and  management  the 
Rockford  (111.)  &  Interurban  Railway  Co.,  the  Springfield 
(111.)  Railway  &  Light  Co.,  the  Peoria  Light  Co.  and  the 
Evansville  Light  Co.  See  plan  in  V.  88,  p.  1501,  under 
heading,  "Springfield  Railway  &  Light  Co."  The  new  se- 
curities are  now  being  distributed  at  the  Trust  Co.  of  North 
America  in  Philadelphia. 

Bonds  Offered. — Hodenpyl,  Walbridge  &  Co.,  New  York, 
are  offering,  it  is  stated,  at  95  and  interest,  a  block  of  the 
company's  5%  collateral  trust  gold  bonds,  denominations 
81,000  and  $500  (c*),  convertible  into  6%  cumulative  pre- 
ferred stock  at  par;  dated  July  1  1909,  due  July  1  1939,  but 
subject  to  call  at  par  and  interest  on  any  interest  date. 
Interest  J.  &  J.  at  New  York  City  or  Philadelphia,  Pa. 
Trust  Company  of  North  America,  Philadelphia,  trustee. 

Extracts  from  Letter  of  President  Anton  Q.  Hodenpyl.  N.  Y.,  July  21  1909. 

This  company  has  acquired  practically  all  the  stock  of  and  controls 
street  railway  and  interurban  lines,  gas,  electric  lighting,  power  and  heating 
properties  in  Rockford,  111.,  Belvidere,  111.,  Freeport,  111.,  Beloit,  Wis. 
Janesville,  Wis.,  and  intermediate  towns;  Peoria,  111.,  Springfield,  HI.,  and 
Evansville,  Ind.,  serving  a  population  estimated  at  311,200. 
Issued  Capitalization  of   Union  Ry..  Gas  &  Electric  Co. 

Five  per  cent  30-year  collateral  trust  gold  bonds $4,000,000 

Six  per  cent  cumulative  preferred  stock 4,250,000 

Common   stock 6,000 ,000 

The  company  is  organized  with  a  cash  surplus  of  $500,000.  No  floating 
indebtedness  exists. 

Combined  Income  of  the  Properties. 
Cat.  Year  1907.         Cal.  Year  1908.     12  Mos.  end.  June  30  '09. 

Gross $2,519,706  $2,590,791  $2,698,797 

Net  Profits  for  Year  ending  June  30  1909. 
After  deducting  operating  expenses,  taxes,  rentals,   bond  interest  and  all 

other  charges  of  the  subsidiary  companies.] 

Net  profits $695,44116%    dividend    on    preferred 

Annual  interest  on  $4,000,-  stock    $255,000 

000  collateral  trust  bonds, $200,000 1  Balance  of   earnings $240,441 

The  collateral  trust  bonds  are  secured  by  deed  of  trust  under  which  is 
deposited  over  98%  of  all  the  stocks  (preferred  and  common)  of  the  sub- 
sidiary companies.  The  issue  of  additional  bonds  Is  carefully  restricted, 
being  limited  to  an  amount  in  face  value  not  to  exceed  75%  of  the  cash 
cost  of  additional  property,  &c,  the  acquisition  of  bonds  of  the  subsidiary 
companies,  and  then  only  when  the  net  revenue  for  12  months  preceding 
shall  have  been  not  less  than  1  H  times  the  annual  interest  charges  on  all 
bonds  outstanding,  including  those  sought  to  be  issued. 

The  franchises  are  all  satisfactory  from  a  business  standpoint.  Many 
are  unlimited  in  time  or  granted  for  long  periods. 

The  company  and  its  subsidiaries  are  under  the  direct  management  of 
E.  W.  Clark  &  Co.,  Philadelphia,  and  Hodenpyl,  Walbridge  &  Co.,  New 
York.  Offices  of  company.  Philadelphia,  321  Chestnut  St.:  New  York, 
7  Wall  St. 

Virginia  Railway   &   Power  Co.,   Richmond,   Va. — New 

Securities  Ready. — Depositors  under  the  reorganization  plan 
of  the  old  companies  are  notified  to  present  their  certificates 
of  deposit,  properly  endorsed  in  blank,  at  the  office  of  the 
depositary,  the  Equitable  Trust  Co.  of  New  York,  15  Nassau 
St.,  New  York,  and  receive  the  new  securities  and  cash  to 
which  they  are  entitled. — V.  89,  p.  105,  44. 

Wabash  RR. — Listed. — The  New  York  Stock  Exchange 
has  listed  $113,000  additional  first  refunding  and  extension 
4%  bonds  due  1956,  making  the  total  amount  listed  $31,476,- 
000.— V.  89,  p.  105,  44. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Report. 
— For  the  year  ending  June  30  1909: 

Gross         uner.  Net         Taxes  &    Balance, 

Period  Covered—  Earns.         Exp.         Earns.      Interest.     Deceit. 

12  mos.  end.  June  30 '09.. $595, 565    $113,072    $182,493    $322,478    $139,985 

3  mos.  end  .June  30  '09    .     158,770      106.722         52,048         85.557        33. .'09 

3  mos.  end.  June  30 '08--   123.415       83,498        39.917        70,575        30,6o7 

— V.  88     p.   1314. 
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Wheeling    &    Lake    Erie    RR. — Cut-Off  Completed. — The 
company's  cut-off,  extending  from  Bolivar,  O.,  to  Orrville, 

22  miles,  built  under  the  charter  of  the  Sugar  Creek  & 
Northern  RR.,  will  be  opened  for  regular  service  to-morrow. 
The  road  costs  approximately  $1 ,000, 000.  Compare  annual 
report,  V.  83,  p.  1288.— V.  88,  p.  1063. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Gas  &  Electric  Co. — Purchase. — The  company 
has  acquired  control  of  the  Ashland  (O.)  Gas  &  Electric 
Light  Co.  and  will,  it  is  stated,  build  a  new  l,000h.  p. plant, 
to  cost  about  $75,000,  and  otherwise  improve  the  system. — 
V.  88,  p.  824. 

American  Telephone  &  Telegraph  Co. — Exchange  of  Stock 
for  Stock  of  Subsidiaries. — The  offer  of  the  company  to  give 
its  own  stock  in  exchange  for  stock  of  the  New  York  &  New 
Jersey  Telephone  Co.,  share  for  share,  was  mentioned  last 
week.  The  stock  of  the  N.  Y.  &  N.  J.  Co.  is  $30,021,700,  of 
which  $2,660,300  was  on  March  31  owned  by  the  Am.  T.  & 
T.  Co.,  and  a  further  amount  sufficient  to  insure  control 
is  owned  by  that  company's  subsidiary,  the  N.  Y.  Tele- 
phone Co.  The  retirement  of  the  shares  held  by  the  public 
will  require  the  issue  of  $16,234,200  of  Am.  T.  Sz  T.  stock. 

Below  under  their  respective  headings  we  note  the  offer 
made  to  the  minority  shareholders  of  three  other  subsidiaries, 
the  Bell  Telephone  Co.  of  Pennsylvania,  the  Bell  Telephone 
Co.  of  Buffalo  and  the  Central  District  Printing  &  Telegraph 
Co.  of  Pittsburgh. 

On  the  basis  named  the  exchange  in  the  case  of  all 
four  companies  will  require  in  the  aggregate  $30,341,500 
stock  of  the  Am.  T.  &  T.  Co.  The  last-named  company  has 
issued  $237,788,100  stock,  of  which  there  is  in  the  treasury, 
according  to  the  last  report,  $22,110,400;  the  four 
propositions  of  exchange  will  increase  the  amount  in  the 
hands  of  the  public  only  to  $246,029,200,  while  at  the  same 
time  materially  solidifying  the  system  and  making  for 
economy  and  better  service. 

Of  the  original  issue  of  $150,000,000  convertible  bonds, 
all  except  $72,629,000  had  on  July  20  been  converted  into 
stock,  which  would  require  on  the  present  basis  of  exchange 
the  further  issue  of  about  $54,470,000  additional  stock,  if 
all  converted.— V.  89,  p.  165,  160. 

American  Tobacco  Co. — Government  Orders  Withheld. — 
It  became  known  last  week  that  under  the  advice  of  Attorney- 
General  Wickersham  the  War  and  Navy  departments  of  the 
Government  have  decided  that  no  contracts  shall  be  made 
with  the  American  Tobacco  Co.  or  its  allied  companies,  the 
American  Snuff,  American  Cigar,  American  Stogie  or  Mac- 
Andrews  &  Forbes  companies,  all  of  which  are  involved  in 
the  suit  brought  by  the  Government  charging  violation  of 
the  anti-trust  laws.  Later  it  was  announced  that  a  similar 
course  would  be  adopted  in  the  case  of  all  so-called  "trusts" 
against  which  suits  have  been  brought  for  alleged  violation 
of  Federal  laws;  but  that  no  discrimination  would  be  exer- 
cised against  other  combinations  or  "good  trusts." — V.  88, 
p.   1255. 

American  Woolen  Co.,  Boston. — Option  to  Subscribe. — At 
a  meeting  of  the  stockholders  held  on  July  16  1909  the  articles 
of  incorporation  were  amended,  increasing  the  authorized 
7%  cumulative  preferred  stock  from  $35,000,000  to  $40,000,- 
000.  The  right  to  subscribe  for  the  new  stock  at  par  accrues 
to  the  holders  of  preferred  and  common  stock  of  record 
July  30  to  the  extent  of  one  share  for  each  13  shares  of  their 
respective  holdings.  Subscriptions  are  payable  in  install- 
ments Aug.  16  1909  $50  per  share  and  Sept.  16  1909  $50  per 
share.  The  right  to  subscribe  expires  Aug.  16  1909  at  2  p.m. 
President  Wood  in  a  circular  dated  July  19  says: 

Subscriptions  are  to  be  filed  and  payment  of  installments  made  at  the 
Old  Colony  Trust  Co.,  Boston,  or  the  Guaranty  Trust  Co.,  New  York.     The 
certificates  of  stock  will  be  issued  as  soon  as  possible  after  the  receipt  o 
the  final  payment.     The  stock  so  paid  for  will  be  entitled  to  the  Oct.  1909 
dividend.     The  company  will  not  buy  or  sell  rights. 

The  whole  issue  has  been  underwritten  by  a  syndicate  formed  by  Brown 
Brothers  &  Co.  of  Boston,  New  York  and  Philadelphia,  and  Brown,  Shipley 
&  Co.  of  London. 

The  issue  at  this  time  of  the  additional  capital  called  for  herewith  is  for 
the  purpose  of  meeting  extraordinary  requirements  of  the  company  in  the 
purchase  of  wool,  and  in  the  manufacture  of  goods  already  sold  and  still  in 
demand,  largely  in  excess  of  any  previous  year's  business.  These  require- 
ments will  be  profitably  met  by  this  increase  of  working  capital.  Compare 
V.  88,  p.  1622,  1502. 

Ashland  (O.)  Gas  &  Electric  Light  Co.— Sale.— See  Ameri- 
can Gas  &  Electric  Co.  above. 

Atlas  Portland  Cement  Co.,  New  York.— New  Stock.— The 
shareholders  voted  on  July  22  to  authorize  an  increase  in 
the  issue  of  common  stock  from  $8,500,000  to  $11,000,000. 
There  are  also  outstanding  $1,500,000  8%  cumulative  pre- 
ferred  stock  and  $4,600,000  first  mortgage  6%  bonds.— V. 
SS.  p.   125.V  &  &         ° 

Bell  Telephone  Co.  of  Buffalo.— Exchange  of  Stock.— The 
American  Telephone  &  Telegraph  Co.  has  offered  to  exchange 
its  stock  for  that  of  this  company  on  the  basis  of  one  share 
($100)  of  the  former  for  Wo  shares  ($150)  of  the  latter.  A 
circular  dated  July  19  states  that  the  exchange  is  recom- 
mended by  the  board  of  directors  of  the  Buffalo  company.  It 
further  says  in  substance: 

To  avoid  fractional  shares,  the  American  company  will  buy  or  sell  at 
t*  i?  cash  Pf,  one-third  share  of  its  stock,  (.  e.,  will  adjust  fractions  at  $96 
per  snare  of  this  company  and  at  $144  per  share  of  the  American  company. 
tW« £  pe  exchanged  must  be  endorsed  for  transfer  to  the  American 

telephone  &  Telegraph  Co.  and  delivered  to  the  Assistant  Treasurer,  15 
i,„  i         ' ,       w   *ork-  on  or  before  Aug.  ;il   1909.      Negotiable  receipts  will 

,,1;"'  •  c"nvertible  into  stock  of  the  American  company  after  notice 
Horn  it  on  or  before  Dec.  31  1909.      On  Oct.  15  1909  the  American  company 


will  pay  on  each  share  covered  by  such  receipts,  not  previously  converted,  to 
the  holders  thereof  of  record  .Sept.  30  1909,  a  sum  equal  to  its  usual  quar- 
terly dividend  of  $2  per  share.  [On  March  31  1909  there  was  68,123,400 
stock  outstanding,  of  which  $4,376,200  was  owned  by  the  American  Tele- 
phone &  Telegraph  Co.     See  that  company  above] — V.  88,  p.  1554. 

Bell  Telephone  Co.  of  Pennsylvania. — Exchange  of  Stock. — 
This  company,  of  whose  $41,550,000  stock  $32,884,300  was 
on  March  31  1909  owned  by  the  American  Telephone  &  Tele- 
graph Co.,  has,  under  date  of  Philadelphia,  July  16  1909, 
sent  a  circular  to  its  shareholders  notifying  them  of  an  offer 
from  the  American  company  to  give  7  shares  of  its  stock 
for  each  8  shares  of  the  minority  stock  of  the  Bell  Telephone 
Co.  of  Pennsylvania.     The  circular  sa5?s  in  brief: 

With  a  view  to  securing  further  improvements  in  service  and  economies 
in  administration,  the  Am.  T.  &  T.  Co.  has  offered  to  exchange  its  stock  for 
that  of  this  company  on  the  basis  of  7  shares  of  Am.  T.  &  T.  Co.  stock  for 
8  shares  of  the  Bell  Telephone  Co.  of  Pa.  stock.  To  avoid  fractional  shares, 
the  Am.  T.  &  T.  Co.  will  buy  the  right  to  the  fraction,  or  sell  enough  Am. 
T.  &  T.  Co.  stock  to  make  it  a  right  to  a  full  share,  at  $18,  in  cash  per  one- 
eighth  share  (i.  e.,  the  adjustment  of  fractions  will  be  at  $126  per  share  of 
Bell  of  Pa.  and  at  $144  per  share  of  Am.  T.  &  T.  Co.). 

Stock  to  be  exchanged  must  be  indorsed  for  transfer  to  the  Am.  T.  &  T. 
Co.  and  delivered  to  the  Assistant  Treasurer  of  said  company  at  15  Dey  St., 
New  York,  on  or  before  Aug.  31  1909.  Upon  the  delivery  of  such  certifi- 
cates, and  the  payment  of  cash  for  any  fractional  right  which  the  share- 
holder may  need,  negotiable  receipts  will  be  issued,  and  such  receipts  will 
be  convertible  into  stock  of  the  Am.  T.  &  T.  Co.  after  notice  from  said  com- 
pany on  or  before  Dec.  31  1909.  On  Oct.  15  1909  the  Am.  T.  &  T.  Co. 
will  pay  on  each  share  covered  by  such  receipts,  not  previously  converted, 
to  the  holders  thereof  of  record  Sept.  30  1909  a  sum  equal  to  the  usual 
American  company's  quarterly  dividend  of  $2  per  share. 

The  board  of  directors  has  unanimously  adopted  a  resolu- 
tion approving  the  exchange.— V.  88,  p.  1554. 

Central  District  &  Printing  Telegraph  Co.  (Bell  Telephone), 
Pittsburgh. — Offer  of  Exchange. — Circulars  were  sent  out 
July  22  from  Pittsburgh  offering  15  shares  ($1,500)  of  Amer. 
Tel.  &  Tel.  Co.  stock  for  16  shares  ($1,600)  Central  District 
&  Printing  Telegraph  Co.  On  March  31  1909  the  Central 
had  outstanding  $13,000,000  stock,  of  which  $8,702,200  was 
already  owned  by  the  parent  company. 

The  official  circular  says  in  substance: 

To  avoid  fractional  shares,  the  American  Company  will  buy  or  sell,  at  $9 
in  cash,  one-sixteenth  share  of  its  stock,  1.  e.,  adjustment  will  be  made  at 
$135  per  share  of  this  co.  and  at  $144  per  share  of  the  American  Company. 

Stock  to  be  exchanged  must  be  endorsed  for  transfer  to  the  Am.  T.  &  T. 
Co.  and  be  delivered  to  the  Assistant  Treasurer,  15  Dey  St.,  N.  Y.,  on  or 
before  Aug.  31  1909.  Receipts  will  be  convertible  into  stock  of  the  Ameri- 
can company,  after  notice  from  it,  on  or  before  Dec.  31  1909.  On  Oct.  15 
1909  the  American  company  will  pay  on  each  share  covered  by  such  receipts 
not  previously  converted,  to  holders  of  record  Sept.  30  1909,  a  sum  equal  to 
its  usual  quarterly  dividend  of  $2  per  share. — V.  88,  p.  1555. 

Central  Leather  Co. — Step  Looking  to  Merger. — The  di- 
rectors have  voted  to  amend  the  charter  of  the  company  by 
eliminating  the  grant  of  corporate  powers  which  the  Court 
of  Errors  and  Appeals  of  New  Jersey  has  held  made  unlawful 
the  consolidation  of  the  company  with  the  United  States 
Leather  Co.  The  shareholders  will  meet  Aug.  19  to  confirm 
the  action  of  the  directors. 

When  revised,  the  charter  will  provide  that  the  company  may  manu- 
facture and  sell  leather,  lumber  and  belting  in  this  and  foreign  countries, 
and  when  necessary  may  buy  or  sell  shares  of  other  corporations.  It  may 
also'issue  bonds  and  other  obligations  and  the  directors,  without  assent  of 
stockholders,  will  have  power  to  issue  bonds  not  exceeding  $45,000,000. — 
V.  88,  p. 627. 

Cincinnati  Gas  &  Electric  Co. — Lessee  Company — Natural 
Gas. — See  Union  Gas  &  Electric  Co.  and  Columbia  Gas  & 
Electric  Co.  below.— V.  88,  p.  1375. 

City  Heat  &  Light  Co.,  Fostoria,  O. — Sold.— At  the  sale  in 
Fostoria,  O.,  on  May  12,  under  foreclosure  of  the  first  mort- 
gage of  1898,  interest  on  which  was  defaulted  March  1  1908, 
the  electric  light  franchise  and  contracts  were  sold  to 
Charles  Ash,  President  of  the  Commercial  Bank,  for  $53,126, 
and  the  dismantled  gas  plant  by  the  Consolidated  Railways 
&  Light  Co.  for  $10,000.— V.  88,  p.  1200,  1004. 

Columbia  Gas  &  Electric  Co.,  Cincinnati. — Purchase  of 
Minority  Stock. — See  Union  Gas  &  Electric  Co.  below. 

Natural  Gas. — This  company's  subsidiary,  the  Union  Gas 
&  Electric  Co.  of  Cincinnati,  on  July  1  discontinued  the 
manufacture  of  artificial  gas  and  began  supplying  natural 
gas  through  its  existing  system  of  mains,  including  those 
leased  from  the  Cincinnati  Gas  &  Electric  Co.,  to  the  city  of 
Cincinnati  and  its  inhabitants  not  already  furnished  with 
said  gas,  in  accordance  with  the  ordinance  requirements. 
Compare  V.  88,  p.  1131;  also  Cincinnati  Gas  Transportation 
Co.  in  V.  88,  p.  1375. 

Contract  with  Standard  Oil  Interests. — A  deal  has  been 
arranged  and,  it  Is  understood,  will  shortly  be  consummated, 
by  which  the  company  will  turn  over  its  gas  fields  in  central 
and  eastern  West  Virginia  to  the  Standard  Oil  Co.,  and  in 
exchange  will  take  over  the  entire  distributive  system  of 
the  East  Ohio  Gas  Co.,  supplying  800,000  consumers  of 
natural  gas  in  northwestern  Ohio,  located  chiefly  in  21 
cities  along  the  route  of  its  pipe  line  from  the  Ohio  River  to 
Cleveland,  including  Cleveland,  Canton,  Akron,  New  Phila- 
delphia, Massillon,  Dennison,  Urichsville  and  Canal  Dover. 
The  deal  assures  the  Columbia  Gas  &  Electric  Co.  the  natural 
gas  needed  to  supply  the  Cleveland  Gas  Light  *  Coke  Co. 
and  the  People's  Gas  Light  Co.  of  Cleveland,  of  '  i    ues 

of  capital  stock  amounting  to  $5,000,000  (par  $100)  and 
$1,000,000  (par  $25)  the  Columbia  Gas  &  Electrii  Co.  owns, 
it  is  said,  all  except  $46,800  and  $16,325  respectively. 

The  following  statement  was  given  out  on  July  10  by  the 

Columbia  Gas  &  Electric  Co.,  explaining  the  deal: 

The  Eastern  Ohio,  which  was  a  Standard  Oil  corporation  I   three 

pipe  lines  from  the  Ohio  River  to  the  northwestern  part  of  Ohio,  where 
800,000  consumers  were  supplied  with  natural  gas.  The  Stand.,  d  owned 
practically  1,000,000  acres  of  gau  lands  in  West  Virginia.  The  Columbia 
Co.  owned  450,000  acres,  divided  Into  three  tracts— the  southwestern  West 

\  irginia  field,  having  200,000  acres:  the  central  tract  of  220. con  aces,  and 
the  eastern  West  Virginia  field  of  60,000  acres.  The  Columbia  built  and 
put  into  operation  a  line  connecting  Cincinnati  with    th  lield 

and  acquired  a  supply  from  40  wells  of  200,000,000  feet  of  gas. 
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The  Columbia  Gas  &  Electric  Co.  has  now  gone  into  a  deal  with  the 
Standard  Oil  Co.  whereby  the  Columbia  Co.  will  take  over  the  entire  dis- 
tributive system  of  the  East  Ohio  Co.,  and  will  acquire  the  right  to  supply 
the  800,000  consumers  in  that  territory.  This  will  obviate  the  necessity 
of  the  Columbia  Co.  building  a  pipe  line  at  a  cost  of  §4.000.000  or  $5,000,000 
from  the  West  Virginia  held  to  northeastern  Ohio  and  Cleveland.  This  deal 
also  cuts  off  useless  and  expensive  competition. 

The  Columbia,  in  exchange  for  the  pipe  lines  mentioned,  turns  over  its 
gas  fields  in  the  central  and  the  eastern  West  Virginia  territory,  reserving  to 
itself  the  southwestern  fields.  The  fields  turned  over  are  worth  Si, 000, 000. 
The  southwestern  field  is  reserved  by  the  Columbia  for  the  Cincinnati  dis- 
trict. In  order  to  protect  the  Cincinnati  district  from  a  gas  failure  an 
agreement  has  been  entered  into  whereby  the  Standard  Oil  Co.  is  to  build 
a  pipe  line  from  the  central  and  eastern  fields  of  West  Virginia  to  the  Colum- 
bia pipe  line  in  the  southwestern  fields.  The  Columbia  Co.  is  to  buy  gas 
from  the  Standard  as  needed  at  wholesale.  The  Standard  Oil  Co.  therefore 
surrenders  all  retail  gas  business,  and  supplies  the  Columbia  and  the  Ohio 
River  in  wholesale  only.  The  gas  bought  in  wholesale  volume  will  be  de- 
livered to  the  upper  Ohio  territory  by  the  Columbia  through  the  pipe  lines 
acquired  from  the  Standard.  The  Columbia,  through  this  arrangement, 
would  take  gas  from  the  Hope  Co.,  also  a  Standard  corporation.  The 
Columbia  Co.  thus  gets  the  entire  eastern  Ohio  retail  field,  resulting  in  the 
elimination  of  competition  in  Cleveland.  The  deal  in  its  entirety  is  more  a 
trade  than  anything  else,  and  it  is  not  necessary  to  mention  the  small  finan- 
cial arrangements  involved. — V.  89,  p.  106. 

Consolidated  Lithograph  Co. — Merger. — This  company- 
is  to  he  taken  over  by  the  United  States  Lithograph  Co.  of 
Cincinnati  (V.  79,  p.  1062;  V.  86,  p.  985),  and  W.  E.  Hutton 
&  Co..  Cincinnati,  will  be  the  syndicate  managers  handling 
the  new  securities.  John  Omlake  is  President  of  the  United 
States  Lithograph  Co.     Compare  V.  89,  p.  106. 

Consolidated  Water  Co.,  Utica,  N.  Y. — New  Treasurer. — 
Franklyn  C.  Hopkins  has  been  elected  Treasurer  to  succeed 
his  father,  Wm.  E.  Hopkins,  who  resigned. — V.  88,  p.  1256. 

Dartmouth  Mills,  New  Bedford,  Mass. — Preferred  Stock. — 
The  capital  stock  having  been  increased  from  SI, 200, 000  to 
$1,800,000,  stockholders  of  record  June  30  were  allowed  to 
subscribe  for  $600,000  5%  cumulative  preferred  stock  (re- 
deemable on  6  months'  notice  at  110),  to  the  extent  of  one 
new  share  for  every  two  old  shares  held. — V.  88,  p.  1624. 

Davenport  (la.)  Locomotive  Works. — New  Stock. — The 
company,  it  is  stated,  recently  increased  its  capital  stock  to 
$1,250,000.— V.  84,  p.  696. 

Deere  &  Mansur  Co.,  Moline,  $11. — Neiv  Stock. — This  com- 
pany, a  close  corporation,  organized  in  1877,  manufacturing 
corn  planters,  disc  harrows,  hay  loaders  and  cotton  planters, 
recently  increased  its  limited  capital  stock  issue  from  $1  ,- 
200.000  to  82,500,000,  but  for  what  purpose  is  not  stated. 
C.  H.  Deere  is  President;  J.  W.  Good,  Vice-President; 
G.  W.  Crampton,  Secretary;    R.  B.  Lourie,  Treasurer. 

Des  Moines  (la.)  Electric  Co. — Sold  to  McKinley  Interests. 
— It  was  announced  on  July  15  that  the  control  of  this  com- 
pany (compare  V.  88,  p.  378,  1200)  had  been  sold  to  William 
B.  McKinley  of  Champaign,  111.,  President  of  the  extensive 
Illinois  Traction  Co.  system — see  pages  35  and  37  "Electric 
Railway  Section,"  for  a  sum  currently  reported  to  be  about 
SI, 000,000.  See  Des  Moines  City  Ry.  under  "Railroads" 
above.— V.  88,  p.  1200,  378. 

Dominion  Textile  Co. — New  President. — Managing  -Di- 
rector C.  B.  Gordon  has  been  elected  President,  succeeding 
the  late  David  Yuile. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  88,  p.  566. 

East  Ohio  Gas  Co. — Deal  Arranged. — See  Columbia  Gas 
&  Electric  Co.  above.— V.  86,  p.  1045. 

Edward  Elsworth  Co.,  Buffalo. — Modified  Plan  of  Reor- 
ganization— New  "H.  O.  Company"  Proposed. — The  reorgani- 
zation committee,  consisting  of  Robert  L.  Fryer  (President 
Manufacturers  &  Traders  National  Bank,  Buffalo,  N.  Y.), 
William  Moore  (Moore  &  McFerren,  Hoopeston,  111.),  and 
George  V.  Forman  (President  Fidelity  Trust  Co.,  Buffalo), 
presented  under  date  of  Buffalo,  June  12,  substantially  the 
following  modified  plan  of  reorganization,  which  embodies 
the  suggestions  of  Frank  H.  Tanner,  Charles  W.  Etz  and 
J.J.  Dauch,  the  advisory  committee  appointed  at  New  York 
meeting  of  creditors,  held  June  2  1909.  About  90%  of  the 
creditors,  including  the  old  bondholders,  underwriters  and 
holders  of  extension  notes,  together  representing  about 
$1,710,000  of  the  total  of  such  indebtedness,  amounting  to 
$1,900,000,  have,  it  is  stated,  assented  to  the  plan. 

(1)  A  new  company,  to  be  known  as  The  H-O  Company,  is  to  be  organized 
with  a  capital  stock  of  S2.000.000  in  shares  of  $100  each.  This  company 
will  acquire  all  of  the  stock  of  the  subsidiary  companies  now  pledged  for 
the  payment  of  the  outstanding  bonds  of  The  Edward  Elsworth  Co.,  and 
all  the  other  property  of  that  company. 

(2)  Such  H-O  Company  will  issue  bonds  to  the  approximate  extent  of 
S2, 400, 000,  viz.: 

Series  A  "10-year  prior  lien  5%  bonds,"  interest  payable  semi- 
annually arid  principle  maturing  10  years  from  date.  To  be 
made  a  superior  lien  upon  the  stocks  of  the  existing  subsidiary 
companies  and  all  the  property  of  the  H-O  Company  and  of 
such  subsidiary  companies,  and  in  case  of  liquidation  to  be  first 
paid  in  full  with  the  interest  thereon.  The  company  to  have 
the  privilege  of  calling  these  bonds  on  tender,  or  by  lot  at  par, 
on  anv  Interest  day  and  redeeming  them  with  surplus  funds 

•:cess  capital.     Total  issue  limited  to $500,000 

Series  B  "subordinate  lien  bonds."  subordinate  to  the  aforesaid 
prior  lien  bonds,  and  pa;   ibli  i  i  ber  date,  subject 

to  similar  right  of  redemption  lor  lien  bonds,  bearing 

Interest  at  the  rate  of  .v  um  for  the  first  3  years  and 

per  annum  for  the  remain        i".-m  of  the  bond,  such  inter 
■    I    lieing  payable  semi-annually.      Total  issue  approximately    1,900,000 
(3.  The  present  underwriters  and  other  bondholders  and  the  holders  of  the 
xtensiof  notes   ir    to  i  to  the  reorganization  committee  their 

present  bonds  i      I  ea  U  nsion  notes  and  accept  subordinate  lien  bonds  at  par 
for  the  face  amount  "I  their  respective  claims. 

(4.)  From  the  net  earnings  of  each  year,  after  paying  interest  upon  the 
said  prior  lien  .">',',  bonds  and  the  "subordinate  lien  bonds,"  and  before 
any  dividend  is  declared  upon  the  capital  stock  of  such  H-O  Company,  the 
sum  of  5100,000  or  so  much  thereof  as  may  be  available  shall  be  set  anart 
for  i  nent  of  the  "10-year  prior  lien  5s"  on  tenders  or  by  lot,  the 

other  half  to  retire  the  "subordinate  lien  bonds"  in  like  manner. 

1'ntil  this  sinking  fund  is  established  by  the  appropriation  of  at  least 
5100,000  a  year  from  the  beginning  of  the  new  corporation  and  until  all 
prior  lien  bonds  shall  have  been  retired  and  a  reduction  of  at  least  S500.000 
upon  the  face  value  of  the  subordinate  lien  bonds  shall  have  been  effected, 
no  dividend  shall  be  declared  upon  the  capital  stock. 


5.  Both  the  "10-year  prior  lien  5s"  and  the  "subordinate  lien  bonds" 
shall  be  subordinate  to  new  indebtedness  necessarily  contracted  for  the 
future  conduct  of  the  business  or  such  extension  of  current  and  trade 
indebtedness  as  may  be  negotiated  but  in  the  aggregate  not  in  excess  of 
$500,000. 

6.  To  each  subscriber  for  the  "10-year  prior  lien  5%  bonds"  there  shall 
be  issued  $3,500  paid-up  capital  stock  of  such  H-O  Company  for  each  $1,000 
bond  subscribed  and  paid  for. 

The  remaining  $250,000  capital  stock  shall  be  issued  as  fully  paid-up 
stock  to  the  Fidelity  Trust  Co.  of  Buffalo,  as  trustee,  to  be  held  by  it  for 
the  benefit  of  the  holders  of  the  subordinate  lien  bonds. 

Rach  party  to  whom  such  "subordinate  lien  bonds"  are  originally  issued 
shall  be  entitled  to  his  pro  rata  interest  in  the  stock  so  deposited  with  the 
the  trust  company  and  the  dividends  thereon,  and  certificates  of  interest 
therefor  shall  be  deliverable  with  the  bonds,  and  shall  be  assignable.  Ail 
dividends  upon  such  shares  shall  be  received  by  the  trust  company  and 
distributed  by  it  pro  rata  to  the  holders  of  the  certificates  of  interest. 
Whenever  the  trust  company  shall  receive  an  offer  for  such  stock  equivalent 
to  the  par  value  thereof  it  shall  dispose  of  the  same  by  first  offering  it  to 
the  company,  and  second  to  the  other  then  stockholders  at  par,  and  dis- 
tribute the  proceeds  pro  rata  among  the  holders  of  certificates  of  interest 
therefore  issued  by  it.  When  the  "subordinate  lien  bonds"  shall  have 
been  paid  in  full  the  trust  company  shall  within  60  days  dispose  of  such 
shares  at  public  auction  and  forthwith  make  distribution  of  the  proceeds 
thereof  in  the  manner  heretofore  provided. 

(7.)  When  the  prior  lien  bonds  shall  have  been  paid  in  full,  the  sinking 
fund  shall  thereafter  be  applied  to  the  subordinate  lien  bonds.  In  case 
the  earnings  in  any  year,  after  payment  of  interest  charges,  exceed  the 
amount  payable  into  the  sinking  fnnd,  then  the  sinking  fund  shall  be  in- 
creased for  that  year  by  the  amount  of  such  excess  to  be  distributable  to 
the  prior  lien  bonds  until  fully  paid  and  thereafter  one-half  of  such  excess 
to  the  subordinate  lien  bonds,  leaving  the  other  one-half  of  the  excess  for 
dividends  upon  the  stock  in  the  discretion  of  the  board  of  directors. 

(8.)  Every  existing  creditor  of  The  Edward  Elsworth  Co.  shall  have  the 
equal  opportunity  to  subscribe  for  the  "10-year  prior  lien  5%  bonds"  at 
par,  but  should  there  be  an  oversubscription  then  such  subscriptions  shall 
be  reduced  ratably.  In  case  the  subscriptions  of  existing  creditors  shall  not 
amount  to  $500,000,  the  bonds  for  which  no  subscriptions  have  been  re- 
ceived shall  be  disposed  of  by  the  reorganization  committee  upon  the  same 
terms. 

Adequate  arrangements  have  been  made  to  underwrite  without  commis- 
sion any  bonds  for  which  no  subscriptions  may  be  received,  but  the  plan 
of  reorganization  shall  become  operative  when  at  least  $350,000  in  amount 
of  the  "10-year  prior  lien  5%  bonds"  shall  have  been  subscribed  for  by 
resnonsible  Darties,  and  when  70%  in  amount  of  the  existing  creditors 
entitled  to  subordinate  lien  bonds  shall  have  accepted  the  plan. 

(9.)  The  capital  stock  of  such  H-O  Company  shall  be  deposited  with  the 
Fidelity  Trust  Co.  of  Buffalo  against  its  negotiable  receipts  under  a  proper 
voting  trust  agreement  continuing  in  force  for  the  period  of  five  years  and 
vesting  in  Robert  L.  Fryer,  William  Moore  and  George  V.  Forman,  the 
power  to  establish  the  new  directorate,  but  two  directors  out  of  a  possible 
five,  or  three  directors  out  of  a  possible  seven,  shall  be  chosen  from  the 
subordinate  lien  bondholders. 

(10.)  Interest  upon  the  present  existing  extension  notes  and  bonds  not 
held  as  collateral  accrued  to  May  16  1909  will  be  paid  in  cash  to  the  respec- 
tive holders  thereof  assenting  to  this  reorganization  plan,  out  of  the  pro- 
ceeds of  the  prior  lien  bonds.tand  the  new  subordinate  lien  bonds  will  bear 
interest  from* that  date. 

(11.)  The  assignment  heretofore  made  by  The  Edward  Elsworth  Co.  of 
its  accounts,  bills  receivable  and  merchandise  as  collateral  security  to  the 
Manufacturers'  &  Traders'  National  Bank  for  advances  made  by  it  will  be 
surrendered  by  the  bank  and  the  bank  will  take  the  note  of  the  new  company 
for  the  amount  of  its  debt,  to  be  renewed  from  month  to  month  so  long  as 
the  same  is  reduced  by  the  payment,  if  the  bank  so  requests,  of  not  more 
than  $7,500  in  any  one  month;  but  such  note  and  all  renewals  thereof  shall 
be  deemed  a  new  indebtedness  The  present  trade  indebtedness  of  The 
Edward  Elsworth  Co.  contracted  since  its  reorganization  shall  be  paid  in 
full. 

[Assents  to  the  arrangement  and  subscriptions  for  the  prior  lien  bonds 
by  the  creditors  were  to  be  filed  with  the  Manufacturers'  &  Traders'  National 
Bank,  Buffalo,  N.  V.,  not  later  than  June  24  1909.] 

The  advisorv  committee  mentioned  above  states:  "An  examination 
of  the  books  of*the  companv  reveals  the  fact  that,  by  reason  of  the  enhance- 
ment of  collaterals,  the  entire  amount  now  owing  to  the  bank  and  current 
trade  creditors  is  less  than  $190,000,  and  of  this  sum  less  than  one-half, 
consisting  of  merchandise  claims,  is  to  be  presently  paid." — Ed.] 

Evansville  (Ind.)  Light  Co. — Neiv  Securities  Ready. — See 
Union  Railway,  Gas  &  Electric  Co.  under  "Railroads"  above 
and  compare  V.  88,  p.  1502. 

General  Asphalt  Co.,  Philadelphia. — New  Trustee. — Henry 
W.  Biddle  of  T.  A.  Biddle  &  Co.  has  been  elected  a  voting 
trustee,  succeeding  the  late  George  R.  Trumbull. — V.  88, 
p.  1195. 

General  Chemical  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $1,500,000  additional  preferred  stock, 
making  the  total  amount  listed  $12,500,000.— V.  88,  p.  372. 

General  Motors  Co.,  New  York.— Purchase.— The  com- 
pany has  purchased  for  a  consideration  said  to  be  about 
$4,500,000,  consisting  of  $1,500,000  cash,  remainder  stock, 
the  control  of  the  Cadillac  Motor  Co.  of  Detroit,  a  concern 
with  $1,500,000  share  capital  and  an  annual  output  capacity 
reported  as  10,000  automobiles. 

The  General  Motors  Co.  also  controls  the  Buick  Motor,  a  Michigan  cor- 
poration with  $2,500,000  capital  stock,  as  well  as  other  corporations:  and 
was  recently  reported  to  be  preparing  to  build  a  $1,000,000  plant,  365x1021 
ft  ,  with  a  capacity  of  about  300  complete  motors  a  day,  at  Flint,  Mich., 
adjoining  the  plant  of  the  Buick  Co.     Compare  V.  88,  p.  824,  751,  689. 

Geyserite  Manufacturing  Co.,  Denver,  Colo.— Bonds.— 
The  shareholders  were  to  vote  July  23  on  making  an  issue 
of  not  exceeding  $50,000  mortgage  bonds.  H.  M.  Orahood 
is  President.— V.  70,  p.  331. 

Glass-Lindsay  Land  Co.,  Minneapolis. — Offering  of  Guar- 
anteed Bonds  Covering  Irrigated  Farm  Lands. — Thomas  A. 
Rockwell  &  Co.,  Corn  Exchange  Bank  Bldg.,  Chicago,  are 
offering  at  par  and  interest  the  unsold  portion  of  a  block  of 
$200,000,  total  issue  authorized  $300,000,  first  mortgage  6% 
o-uaranteed  serial  gold  bonds,  dated  Nov.  1  1908  and  due  in 
series  on  Nov.  1  from  1911  to  1918,  $25,000  annually  1911 
to  1917  and  $100,000  in  1918.  Par  $1,000  and  $500  (c*). 
Interest  M.  &  N.  at  the  Central  Trust  Co.,  Chicago,  111.,  and 
Minneapolis  Trust  Co.,  Minneapolis,  Minn.     A  circular  says: 

These  bonds  constitute  a  first  (closed)  lien  on  land,  water  rights,  irrigation 
system,  reservoirs,  privileges  and  franchises  situated  in  the  valley  ol .  tne 
Yellowstone  River,  Sweet  Grass  County,  Mont.,  and  comprising  a  tract  of 
28,000  acres  of  high-grade  farm  lands,  about  4  miles  north  of  Big  Timber, 
a  station  on  the  Northern  Pacific  Ry.;  20.000  acres  owned  in  fee  simple  and 
8  000  acres  held  under  the  Carey  Act,  which  secures  to  the  company  . a  nr»t 
lien  thereon.  There  are  17,160  acres  of  choice  irrigable  farni  lands  and  tic 
remainder  is  in  choice  dry-farming  and  grazing  lands.  The  bonds  are 
ssved  at  $17  per  acre  for  irrigable  land;  similar  lands  in  this  viclnlts  sell 
from  $50  per  acre  up.  Conservative  valuation  of  property  Sl-Ol.  ?08 
Lands  can  be  released  only  by  deposit  of  cash,  or  purchase  money  hist  moit- 

Sairr%a\Vn2sVstema("sufficient  to  irrigate  entire  tract")  includes:  Divert- 
ing dam  in  Sweet  Grass  Creek;  intake  canal,  about  1  ■,  miles:  upper  reservoir 
of  500  acres:  connecting  canal,  1.8(5  miles:  Lake  Walvoord  (lower  reserv  on r). 
600  acres-  canal  from  upper  reservoir.  16  H  miles,  ca-al  from  lower  resenolr 
ny2  miles;  small  canal  from  Big  Timber  Creek. 
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These  bonds  are  unconditionally  guaranteed  by  President  William  Glass, 
who  has  tor  the  past  28  years  been  handling  fa.m  lands,  and  who  Is  esti- 
mated to  be  worth  $800,000,  aside  from  the  Interests  he  has  In  this  company. 
Extract  from  Letter  oj  Pres.  William  Cli.iss.  Minneapolis,  Minn.,  Mch.  1  1909. 

The  company  proposes  to  sell  these  lands  to  high-grade  American  farmers 
for  from  $50  up  per  acre  for  the  Irrigable  lands  and  from  $ir>  per  acre  up  for 
the  dry  lands.  We  consider  all  the  conditions,  climate,  location  and  market 
most  advantageous.  The  soil  Is  exceptionally  rich  and  adapted  to  the  rais- 
ing of  sugar  heels,  fruit,  alfalfa.  &c.  and  the  high  lands  are  well  adapted 
to  grazing  and  dry-farming.  The  enterprise  is  a  completed  and  perfected 
svstem  of  Irrigated  farms.  Based  on  the  values  of  land  in  this  district  and 
taking  into  account  the  extensive  Irrigation  system  already  completed,  we 
consider  the  property  worth  largely  In  excess  of  $1,000,000. 

International  Harvester  Co. — Stock  Offered  to  Employees. — 
Following  generally  the  plan  of  the  United  States  Steel  Cor- 
poration,  the  Finance  Committee  has  se1  aside  12,500  shares 
of  preferred  stock  and  15,000  shares  of  common  stock,  which 
are  being  offered  to  the  employees  at  $115  and  $75  a  share, 
respectively,  to  be  paid  for  out  of  installments  taken  from 
wages.— V.  88,  p.  1067,  1058. 

Knickerbocker  Ice  Co.,  Chicago. — Change  in  Dividend 
Period. — The  directors  on  June  28  passed  a  resolution 
changing  the  dates  for  the  payments  of  dividends  on  the 
$3,000,000  6%   cumula  ;   stock  from  July  and 

January  to  <  >ctober  and  April.     The  "Chicago  Record"  says: 

In  a  circular  sent  to  the  stockholders  announcing  the  change,  John  S. 
Field.  President  of  the  company,  added  the  information  that  it  was  the 
intention  to  pay  4  V£%  in  October,  to  cover  the  extra  three  months  added 
to  the  period  between  the  last  dividend  and  the  next  one,  and  3";,  in  the 
following  April.  The  payment  of  4Ji%  In  October  is  contingent  on  its 
being  warranted   by   the  earnings  th  r.     The  company's  present 

business  is  naturally  ver  ts  not  so  good  earlier  in  the  year. 

[The  preferred  shares  have  received  their  6  .  dii  idends  In  full  to  Jan.  20 
1909.   on   which   date    6%    was  thereof   being  the   semi-annual 

distribution  deferred  in  July  1908. — Ed.] — V.  88.  p.  450. 

Lewiston  &  Auburn  (Me.)  Electric  Light  Co. — Further 
Facts. — As  stated  last  week.  Jose,  Parker  &  Co.,  Boston, 
are  offering,  at  102  and  interest,  the  unsold  portion  (less  than 
$300,000)  of  a  closed  issue  of  $1,200,000  first  mortgage  5% 
gold  bonds,  dated  June  1  1909.  due  June  1  1939,  subject  to 
redemption  as  an  entirety,  but  not  in  part,  at  105  and  inter- 
est on  any  interest  date  on  30  days'  notice.  Interest  J.  &  D. 
in  Boston.  Par  $l,000c*.  Trustee,  Old  Colony  Trust  Co., 
Boston.      A  circular  says  in  substance: 

Incorporated  under  the  general  laws  of  Maine,  ratified  by  special  Act  in 
1 893 .  Hasan  exceedingly  valuable  perpetual  franchise  to  carry  on  business 
throughout  the  State  and  to  purchase  the  rights  and  franchises  of  gas  and 
electric  companies  operating  in  Androscoggin  County.  Serves  the  cities  of 
Lewiston  and  Auburn  and  contiguous  territory,  having  a  combined  popula- 
tion of  about  45,000. 

This  company  owns  and  controls  four  water-power  privileges,  viz.: 
Station  No.  1,  situated  about  3  miles  out  of  Lewiston,  at  Deer  Rips,  on  the 
Androscoggin  River:  immediate  capacity  of  plant  2,500  k.w.,  ultimate 
capacity  4,500  k.w.,  solid  concrete  dam  1,013  ft.  in  length,  9  ft.  wide  at 
top  and  varying  at  bottom  from  28  to  40  ft.:  canal  560  ft.  long,  blasted  from 
solid  rock.  Station  No.  2  is  located  at  Llttlefield's  on  the  Little  Andros- 
coggin River,  about  2  H  miles  out  of  Auburn:  solid  concrete  dam  400  ft. 
long,  concrete  power  house,  one  1,000  k.w.  generator.  Station  No.  3  is 
located  farther  down  on  the  Little  Androscoggin  River  at  New  Auburn 
and  is  not  operated,  but  is  valuable,  since  including  water  privileges 
capable  of  a  development  equal  to  that  at  Station  No.  2.  Station  No.  4, 
a  receiving  station  at  Auburn, with  two  180  k.w.  generators  for  use  in 
emergency  and  for  carrying  peak  loads. 

The  company  has,  therefore,  capacity  for  the  manufacture  at  present  of 
3,860  k.w. .or  the  equivalent  of  5,100  h.p.,  and  the  opportunity  to  Install 
machinery  for  3,000  additional  k.w.,  or  the  equivalent  of  4,000  h.p.  Large 
interests  are  constructing  a  dam  on  the  Magalloway  River  at  the  head- 
waters of  the  Androscoggin  that,  it  is  thought,  will  increase  the  flow  of  the 
river  about  one-third  during  the  dry  season . 

»  The  company's  revenue  is  derived  from  the  sale  of  electricity  for  com- 
mercial lighting  and  power,  the  sale  of  power  to  street  railways,  city  light- 
ing, &c.  The  prices  obtained  average  between  8  and  9  cents  per  kilowatt 
hour.  The  gross  earnings  thus  far  this  year  indicate  an  increase  of  at  least 
10%. 

1905.  1906.  1907.  1908.     1909  (Est.) 

Gross  earnings $84,971      $110,831      $143,517      $162,757     $175,000 

Operating  expenses..      48,705  44,831  45,637  40,848  45,000 


Net  earnings $36,266 

Fixed  charges 7,850 


$66,000 
24,525 


$97,880      $121,909      $130,000 
41,200  42,293  60,000 


Surplus $28,416        $41,475        $56,680        $79,616        $70,000 

Officers  and  directors:  Henry  M.  Dingley,  President  and  director;  Hon. 
W.  S.  Llbbey,  Treasurer  and  director;  J.  F.  Boothby,  director,  all  of  Lewis- 
ton.  Maine. — V.  89,  D.  107. 

McCall  Ferry_Power  Co. — Receivership. — At  Wilmington, 
Del.,  on  July  17,  Judge  Gray  appointed  J.  Edward  Aldred, 
of  Lawrence,  Mass.,  (President  of  the  Shawinigan  Water  & 
Power  Co.),  receiver  of  the  company,  on  the  petition  of  the 
Knickerbocker  Trust  Co.  of  New  York,  the  mortgage  trustee, 
interest  due  Dec.  15  1908  and  June  15  1909  on  the $9,027,000 
outstanding  5%  bonds  being  in  default.  William  B.  Bar- 
num,  of  Mamaroneck,  N.  Y.,  Chairman  of  the  reorganization 
committee,  and  Frank  H.  Mills,  counsel  for  the  defendant 
company,  consented  to  the  appointment  of  the  receiver. 
Compare  V.  89,  p.  107. 

Minneapolis  (Minn.)  Brewing  Co. — Stock  Dividend. — This 
company  filed  on  June  24  an  amendment  increasing  its  capital 
stock  from  $1,900,000  to  $2,400,000,  of  which  $400,000  is 
preferred  6%  cumulative,  the  same  as  before,  and  $2,000,000 
is  common  stock.  The  increase  of  $500,000  on  the  common 
stock  was  a  stock  dividend  taken  from  the  surplus  and  un- 
divided profits,  which  have  been  accumulating  for  a  number 
of  years.— V.  80,  p.  1178. 

Montreal  Heat,  Light  &  Power  Co. — Dividend  Increased. — 
The  directors  on  July  20  declared  a  quarterly  dividend  of 
1%%  on  the  $17,000,000  capital  stock,  payable  Aug.  15  to 
shareholders  of  record  July  31,  thus  placing  the  dividend  on  a 
7%  basis,  contrasting  with  4%  to  May  1906,  then  5%  till 
August  1907  and  6%  since.  Compare  annual  report,  V.  88, 
p.  1616. 

National  Light,  Heat  &  Power  Co.— Bonds.—- The  $500,000 
collateral  trust  bonds,  series  "B,"  which  were  referred  to 
last  week,  were  purchased  by  Francis  Ralston  Welsh  of 
Philadelphia,  who  is  offering  them  for  sale  at  par  and  interest, 
w  ith  a  bonus  of  30%  in  common  stock.     The  bonds  of  series 


"B"  are  all  $1,000  each,  not  $1,000  and  $500.     Compare 
V.  89,  p.  166. 

New  York  &  Albany  Transportation  Co. — Sale  Ordered. — 
Judge  Ward  in  the  United  States  Circuit  Court  on  July  20 
made  an  order  directing  the  sale  at  public  auction  on  July  27 
of  all  the  property  of  the  company,  including  the  steam- 
boats Frank  Jones  and  Saratoga. — V.  87,  p.  1536. 

New  York  &  Cuba  Mail  Steamship  Co. — Bonds — Status. — 
J.  P  Eornaday  &  Co.,  New  York,  are  offering  at  80  and  in- 
terest $500,000  of  the  company's  first  mortgage  5%  gold 
bonds  due  in  1932.  The  firm  furnish  the  following  for  1908: 

Marine  equipment,  covering  nineteen  ships  (total  tonnage  73,250 

tons,  appraised  at  $12,000,000)  and  70  lighters $12,747,000 

Treasury  bonds  (sinking  fund  1908) 482 ,000 

Investments 1,022, 050 

Terminal  (structures  on  piers  in  East  River,  for  wliich  a  sinking 

fund  is  provided) 179,500 

Good  will    17,090,1 54 

Of  a  total  authorized  bond  issue  of  $12,000,000  there  are  outst'g  10,414,000 

Stock 20,000,000 

Reserve  deposit,  $412,000,  and  sinking  fund,  $143,547 555,547 

Profit  and  loss 56,279 

Net  earnings  1908.  over  and  above  all  charges 341,998 

Note. — The  company  owns  securities  to  the  value  of  $1,500,000  In  the 
Havana  Lighterage  Co.,  in  Mexican  coastwise  steamship  lines  and  in  foreign 
tramp  steamers,  and  holds  very  valuable  leases  on  Piers  13  and  14,  East 
River,  New  York,  and  Piers  16,  17  and  18,  Brooklyn. — V.  88,  p.  235. 

New  York  Independent  Telephone  Co. — Order  Denying 
Mandamus  Affirmed. — The  Appellate  Division  of  the 
Supreme  Couxt,  First  Department,  on  July  13  affirmed 
the  decision  of  the  lower  court,  denying  a  writ  of  mandamus 
directing  the  Commissioner  of  Water  Supply,  Gas  and 
Electricity  to  issue  to  the  company  a  permit  to  lay  wires 
in  the  ducts  of  the  Empire  City  Subway. 

Justice  Clarke,  who  wrote  the  opinion,  states  that  the  company  was 
merged  in  1905  with  the  Mercantile  Electric  Co.,  and  now  claims  the  right 
to  lay  wires  under  franchise  of  a  concern  organized  for  a  burglar  alarm 
business,  the  company  having  the  original  franchise  never  having  applied 
for  permission  to  lay  wires.     The  Court  says: 

"What  is  directly  involved  is  the  right  to  place  an  additional  cable  225 
feet  long  in  a  duct  occupied  since  1894.  What  is  indirectly  involved  is 
whether  a  burglar  alarm  company  operating  in  a  very  limited  territory  in 
the  financial  district,  which  has  been  transformed  into  a  general  telephone 
company  possessing  a  franchise  entitling  it  to  occupy  any  and  every  street 
in  Greater  New  York  and  extending  over  the  whole  of  Mexico,  the  United 
States  and  Canada,  possesses  without  payment  to  the  city  of  New  York 
rights  so  extensive  and  valuable  that  for  such  privilege  another  company 
offered  to  pay  $2.780.000." — V.  85.  p.  408. 

Peoria  (111.)  Light  Co. — Neto  Securities  Ready. — See  Union 
Railway,  Gas  &  Electric  Co.  under  "Railroads"  above 'and 
compare  V.  88,  p.  1503. 

Pittsburgh  (Pa.)  Oil  &  Gas  Co. — Five  Out  of  Nine  Directors 
Xcw.—C.  A.  Painter,  P.  T.  Craig,  D.  Robertson,  H.  W.  Davis 
and  W.  D.  McKeefry  have  been  elected  to  the  board,  to 
succeed  F.  H.  Skelding,  R.  F.  Stifel,  T.  G.  Phillips  and  W.  L. 
Nessemer,  who  retired,  and  to  fill  a  vacancy. — V.  88,  p.  1563. 

Portland  Gold  Mining  Co.,  Colorado  Springs. — Dividend 
Further  Reduced. — This  company,  which  last  April  reduced 
the  quarterly  dividend  on  its  3,000,000  shares  of  $1  each 
from  4%  (16%  per  annum)  (the  rate  previously  maintained 
for  years)  to  3%,  has  further  reduced  the  dividend  this 
month  to  2%  (8%  per  annum).  This  action  is  attributed 
to  the  large  cost  of  erecting  a  mill  for  low-grade  ore,  now 
building,  and  the  inability  of  the  management  to  mine  high- 
grade  ore  in  the  deep  levels,  owing  to  water.  The  dividends 
to  date  have  aggregated  about  $8,250,000.— V.  86,  p.  1228. 

Pressed  Steel  Car  Co. — Strike. — See  remarks  in  editorial 
columns. — V.  88,  p.  1503. 

Railway  &  Light  Securities  Co. — Bonds  Offered. — Parkin- 
son &  Burr,  Boston  and  New  York,  are  offering  for  sale,  at 
par  and  interest,  the  unsold  portion  of  an  issue  of  $500,000 
collateral  trust  sinking  fund  5%  gold  bonds,  second  series, 
dated  May  1  1909  and  due  May  1  1939,  but  callable  as  a 
whole  or  in  part  at  103  and  interest  on  any  interest  day 
upon  21  days'  notice.  Interest  M.  &  N.  at  Old  Colony  Trust 
Co.,  trustee,  Boston.  Par  $l,000c*.  A  circular  says 
in  substance: 

Organized  in  1904  to  hold  for  income  or  for  sale  the  securities  of  trans- 
portation, illuminating,  power  or  other  public  service  corporations.  In 
the  case  of  the  present  series  the  aggregate  face  value  of  the  bonds  pledged 
represents  a  margin  of  25%.  The  sinking  fund  must  redeem  bonds  by  lot 
at  103  and  interest  unless  purchased  at  or  below  this  price,  as  follows: 
$10,000  1914  to  1919,  $15,000  1919  to  1924,  $20,000  1924  to  1929,  $27,000 
1929  to  1939,  thus  retiring  practically  the  entire  issue  before  maturity. 

Capitalization. 
Collateral  trust  30-year  5%  gold  bonds,  first  series,  due  May  1 

1935  (see  V.  81,  p.  1793) $500,000 

Collateral  trust  30-year  5%  gold,  second  series,  due  May  1  1939_.     500,000 
Preferred  stock,  6°;  cumulative,  redeemable  at  125  and  accumu- 
lated dividends,  preferred  as  to  dividends  and  in  case  of  liqui- 
dation   1,000,000 

Common  stock,  authorized,  $1,200,000;  issue 1,000,000 

The  capital  of  the  company  is  fully  paid,  both  as  to  preferred  and  com- 
mon stocks.     With  the  present  $1,000,000  of  preferred  stock  and  $1,000,- 
000  of  common  stock,  both  fully  paid,  there  is  an  equity  of  over  twice  the 
face   value   of   the    bonds   issued. 
Property  Pledged  as  Collateral  to  Secure  this  issue  of  Bonds,  Dated  May  1  1909. 

Pensacola  Electric  Co.  1st  M.  5%  gold  bonds,  due  Aug.  1  1931 $125,000 

Houghton  Countv  Traction  Co.   1st  consol.   M.   5%   gold  bonds, 

due  Jan.  1  1937  100.000 

Whatcom  County  Ry.   &  Light  Co.  1st  M.  5%  gold  bonds,  due 

Nov.  1   1935 75,000 

Dallas  Electric  Corporation  1st  M.  coll.  trust  5%  gold  bonds,  due 

April  1  1922 •:      7o,000 

Cleveland  Painesville  &  Eastern  RR.  Co.  1st  consol.  M.  5%  gold 

bonds,  due  Oct.  1  1918 -   125,000 

Columbus   Electric  Co.    1st   M.   coll.   trust   5%    gold   bonds,   due 

April  1  1933 -    125,000 

Total    $625,000 

With  the  exception  of  the  Cleveland  Painesville  &  Eastern  RR    Co.,  al 

of  the  above  companies  are  under  the  management  of  the  Stone  &  \\  ebster 

organization. 

The  company  reserves  the  right  at  any  time  before  the  maturity  of  these 

bonds  to  substitute  for  any  of  the  bonds  described  above,  par  for  par,  not 

exceeding  $125,000,   the   key  West   Electric  Co.  first  mortgage  5%   gold 
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bonds,  due  Aug.  1  1956,  and  S75.000  Paducah  Traction  &  Light  Co.  first 
mortgage  collateral  trust  5%  gold  bonds,  due  Nov.  1  1935.  See  annual 
statement  under  "Annual  Reports"  on  a  preceding  page. — V.  87,  p.  409. 

Republic  Iron  &  Steel  Co. — Payment  of  Accumulated  Divi- 
dends.— The  directors  on  Thursday  declared  a  dividend  of 
6%%  on  the  $20,416,900  preferred  stock,  payable  to  holders 
of  record  July  31  in  installments  (to  be  represented  by  war- 
rants) as  follows:  %  of  1%  Oct.  1  1909  and  1%  each  Oct.  1 
from  1910  to  1915.  This  dividend  covers  the  full  amount 
of  accumulation  on  the  preferred  stock  to  July  1  1909. 

New  Capital. — Current  talk  on  the  Street  points  to  the 
probability  of  new  financing  during  the  fall  in  the  shape  of 
an  offering  to  shareholders  of  a  block  of  treasury  stock. 
Last  February  it  was  thought  that  a  bond  issue  would  be 
made.     Compare  V.  88,  p.  509. 

Scale  Signed. — An  amicable  adjustment  of  the  boiling  and 
finishing  scales  for  the  bar  mills  of  the  company  for  the 
year  ending  July  1  1910  was  reached  on  July  16  with  the 
representatives  of  the  Amalgamated  Association  of  Iron, 
Steel  &  Tin  Workers.  On  July  19  there  was  a  general  re- 
sumption of  work  at  the  mills  of  the  Republic  company, 
which  shut  down  July  1 .  The  new  scale  in  essential  details 
is  the  same  as  that  in  effect  up  to  July  1  and  is  practically 
identical  with  that  signed  by  the  Western  Bar  Iron  Asso- 
ciation.—V.  88,  p.  1503,  ]376. 

Salt  Lake  Public  Service  Co. — Receivership. — On  July  19 
this  company,  which  had  planned  to  furnish  light,  heat  and 
power  in  Salt  Lake,  was  placed  in  the  hands  of  a  receiver. 
—V.  85,  p.  288;  V.  83,  p.  895,  1102. 

Soule  Mills,  New  Bedford. — Stock  Dividend. — The  directors 
on  July  22  voted  to  increase  the  capital  stock  from  $1 ,050,000 
to  $1,260,000  and  declared  an  extra  cash  dividend  of  20% 
payable  Aug.  25  and  applicable  to  payment  of  the  subscrip- 
tion for  the  new  shares.  The  company  has  some  93  spindles, 
2,000  looms  and  800  employees.  Dividends  in  1908,  2% 
Q.— M.,  or  8%  in  all. 

Standard  Oil  Co. — Deals. — See  Columbia  Gas  &  Electric 
Co.  above;  also  Consolidated  Gas,  Electric  Light  &  Power  Co. 
of  Baltimore  in  V.  88,  p.  1375.— V.  89,  p.  48. 

Thunder  Bay  Elevator  Co.,  Ltd.,  Winnipeg. — Bond  Offer- 
ing— Status. — This  company  was  incorporated  Jan.  20  1909. 
The  Minnesota  Loan  &  Trust  Co.  of  Minneapolis  some  time 
since  offered  at  par  and  interest  the  total  authorized  issue 
of  $400,000  first  mortgage  5J^%  serial  gold  bonds,  due 
serially  $25,000  on  April"  1  1910  and  $25,000  on  each  April  1 
thereafter,  to  and  including  1925.  Subject  to  call  on  or  after 
April  1  1911  at  105  and  interest.  Principal  and  semi-annual 
interest  payable  in  gold  at  the  office  of  the  Minnesota  Loan 
&  Trust  Co.,  Minneapolis.  Denominations  $1,000  and  $500. 
Trustee,  National  Trust  Co.,  Ltd.,  Toronto.    A  circular  says: 

These  bonds  are  secured  by  a  first  lien  on  terminal  elevators  at  Port 
Arthur,  Ontario,  on  Lake  Superior:  frame  working  house,  with  a  capacity 
of  350,000  bushels,  operated  from  a  steam  plant  located  in  brick  fireproof 
power  house:  48  storage  tanks.  The  capacity  of  these  tanks  and  interstice 
bins  is  1,150,000  bushels,  making  a  total  capacity  of  1,500,000  bushels. 

The  procuring  from  the  Canadian  Northern  Ry.  of  the  land  upon  which 
these  elevators  are  erected,  as  well  as  excellent  trackage  facilities,  and  the 
franchise  for  the  building  and  operation  of  the  elevators,  are  valuable  assets. 
The  stock  of  the  Thunder  Bay  Elevator  Co.  is  owned  by  the  Northern  Ele- 
vator Co.,  Dominion  Elevator  Co.,  Winnipeg  Elevator  Co.  and  Canadian 
Elevator  Co.,  which  four  companies  own  and  control  363  elevators  in  the 
most  desirable  grain-producing  areas  of  Manitoba  and  the  Northwest 
Territories.  This  business  alone  will  make  the  elevators  very  profitable, 
and  in  addition  they  will  handle  grain  for  other  country  lines. 

Tri-State  Telephone  &  Telegraph  Co.,  Minneapolis  and 
St.  Paul. — Dividends — Status. — Henry  C.  Eddy,  investment 
securities,  Commercial  National  Bank  Bldg.,  Chicago,  has 
favored  us  with  the  following: 

On  June  1  1909  there  was  paid  on  the  pref.  stock  the  29th  quarterly  suc- 
cessive dividend  of  1H%.  Dividends  on  the  common  stock  at  the  rate  of 
5%  per  annum  were  begun  April  1  1909,  and  I  am  officially  informed  that 
the  earnings  justify  the  assurance  that  the  dividends  on  both  the  pref.  and 
common  will  be  continued  from  now  on  regularly  at  the  respective  rates 
of  6%  and  5%.    A  revised  statement  from  a  statistical  p   blicatlon  follows- 

The  company  was  incorporated  In  1903  under  the  laws  of  Maine  to  con- 
struct and  operate  telephone  lines  in  North  and  South  Dakota  and  Minne- 
sota; in  1906  it  acquired  the  franchises  and  property  of  the  Twin  City  Tele- 
phone Co.  of  Minneapolis  and  .St.  Paul  by  purchase  of  the  capital  stock 
oil  the  basis  of  $1,000  in  Twin  City  stock  for  51,167  in  Tri-State  stock  (V.82, 
p.  ] :', 8 :i  ■ .  Minneapolis  franchise  unlimited.  St.  Paul  franchise  25  years. 
No.  of  telephones,  nearly  60,000;  miles  of  pole  lines  June  1  1909,  3,741. 
Population  served  about  500,000.     Prices,  $30  to  $48. 

Capitalization:  Pref.  stock  authorized,  $5,000,000  6%  non-curnulative; 
common  stock  authorized,  $1,000,000;  par,  $10.  The  bonded  debt  is  $1,- 
000,000  Twin  City  Telephone  Co.  first  gold  5s  (V.  74,  p.  52),  dated  July  l 
1901,  due  serially  from  1914  to  1946;  interest  J.  &  J.  at  Royal  Trust  Co., 
Chicago,  or  Kountze  Bros.,  New  York.  Coupon  $100,  $500  and  $1,000. 
[The  amount  of  stock  outstanding  is  not  stated. — Ed.] 

Officers:  E.  H —  Moulton,  Pres.;  L.  L.  C.  Brooks,  V.-P.  and  Treas.; 
F  C.  Nelson,  Sec,  Minneapolis. 

[The  State  Bank  of  Chicago,  which  recently  offered  a  small  block  of  Twin 
City  Telephone  Co.  1st  mortgage  5s  at  prices  netting  about  5.40";,,  said: 
"The  Tri-State  Telephone  Co.  operates  in  the  Twin  Cities  and  adjoining 
towns  and  has  a  modern  and  well-equipped  system.  It  has  been  in  busi- 
ness for  about  10  years  and  now  has  33,000  subscribers.  The  net  earnings 
for  the  past,  year  were  equal  to  about  12  times  the  amount  required  to  pav 
interest  on  all  of  the  outstanding  Twin  City  Telephone  bonds]. — V.83,  p. 822 

Union  Gas  &  Electric  Co.,  Cincinnati. — Scrip  Dividend — 
Offer  for  Minority  Stock. — The  directors  on  or  about  July  1 
declared  a  scrip  dividend  covering  the  15  months'  deferred 
dividends  on  the  $5,000,000  6%  cumulative  preferred  stock. 
This  dividend  was  foreshadowed  in  a  circular  sent  to  the 
shareholders  under  date  of  New  York,  June  17,  by  A.  B. 
Leach  &  Co.,  George  W.  Young  &  Co.  and  Oscar  Gubelman, 
as  "managers  of  the  syndicate,"  offering  on  behalf  of  the 
Columbia  Gas  &  Electric  Co.  to  buy  the  minority  stock 
(amounting,  it  is  said,  to  about  10'  ,  of  the  issue)  not'already 
owned  by  that  company  on  the  basis  of  the  original  subscrip- 
tion price  less  dividends  paid.  The  "Cincinnati  Enquirer" 
of  June  25  said  in  substance: 

The  circular  outlines  the  offer  of  the  Columbia  Gas  &  Electric  Co.  to  the 
syndicate  of  the  Union  Co.  "to  buy  the  preferred  and  common  stock  at  the 
original  subscription  cost,   less  dividends  paid."     The  syndicate  In   turn 


asks  for  an  option  on  holdings  at  the  original  subscription  cost  and  interest, 
less  the  dividends  paid,  "for  each  share  of  preferred  stock  when  accom- 
panied by  a  certificate  for  four-tenths  share  of  common  stock." 

The  circular  further  states  that  dividends  on  the  pref.  stock  of  the  Union 
Co.  were  suspended  April  1  1908,  and  arrangements  have  been  made  for 
the  Union  Co.  to  issue  a  dividend  scrip,  to  be  dated  July  1  1909,  and  matur- 
ing on  or  before  July  1  1911,  to  bear  interest  at  the  rate  of  6% ■  This  scrip 
is  to  cover  the  unpaid  dividends  on  the  pref.  stock  from  April  1  1908  to 
July  1  1909.  which  amounts  to  $375,000,  there  being  $5,000,000  pref.  stock 
outstanding.  It  further  explains  that  the  net  earnings  of  the  company 
are  increasing  rapidly,  and  that  for  the  first  5  months  of  this  year  they  are 
$284,728,  which  is  sufficient  to  restore  dividends  in  the  near  future. 

Subscribers  to  the  syndicate  paid  par  for  $5,000,000  pref.  stock  and  re- 
ceived 40%  of  common  stock  asabonus.  Only  a  small  portion  of  the  pref. 
stock  was  put  on  the  market. 

[There  has  been  issued  $5,000,000  pref.  and  $10,000,000  common. 

Officials  of  both  companies  have  denied  that  the  Union  Gas  &  Electric 
Co.  will  be  dissolved,  and  President  Kenan  is  quoted  as  saying  that  the 
affairs  of  the  Cincinnati  Gas  &  Electric  Co.,  leased  to  the  Union  Gas  & 
Electric  Co.,  would  remain  unchanged. — Ed.] — V.  88,  p.  105. 

United  Button  Co.,  New  York. — Balance  Sheet. — The 
following  was  filed  in  Massachusetts  Jan.  4  1909: 


Liabilities  ($1,635,234)  — 

Capital  stock $700,000 

Accounts  payable 63,773 

Funded  debt 746,419 

Floating    debt    and    reserve 

funds 37,195 

Surplus 87 ,847 


Assets  ($1,635,234)  — 

Real  estate   $325,000 

Machinery 149,070 

Cash  and  debts  receivable..   107,003 
Manfrs.  and  merchandise. .   234,859 

Good-will    588,348 

Treasury  account 213,139 

Deferred  charges 17,815| 

—V.  87,  p.  292. 

United  States  Lithograph  Co.,  Cincinnati. — Acquisition. — 
See  Consolidated  Lithograph  Co.  above. — V.  86,  p.  985. 

Virginia-Carolina  Chemical  Co. — Report. — See  "Annual 
Reports." 

New  Director. — Fairfax  Harrison  of  Washington,  Vice- 
President  of  the  Southern  Railway  Co.,  has  been  elected  a 
director,  succeeding  the  late  Joseph  Bryan. — V.  89,  p.  169, 
161. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — City  Contract. — 
The  city  of  Wilkes-Barre,  Pa.,  has  entered  into  a  contract 
with  the  company  for  lighting  the  streets  of  the  city  for  a 
period  of  seven  years. 

Earnings. — The  surplus  earnings  over  all  fixed  charges 
for  six  months  ending  June  30,  we  are  informed,  were  at  the 
rate  of  over  8%  for  the  year  on  the  entire  capital  stock. — 
V.  88,  p.  690,  510. 

York  Haven  (Pa.)  Water  &  Power  Co. — Earnings. — Julius 
Christensen,  Philadelphia,  who  is  offering  a  small  block  of 
the  company's  consolidated  mortgage  5%  sinking  fund  gold 
bonds,  reports  earnings  for  the  year  ending  May  31  1909 
as  follows: 

Year  ending —               Gross  Earns.  Net  Earns.  Int.  Charges.  Bal.,  Sur- 

May  31  1909 $238,736  $208,694  $135,000  $73,6C4 

June30  1908 219,849  188,932  143,125  45,807 

Compare  V.  88,  p.  105. 

— Geo.  D.  Cook  &  Co.,  bankers,  25  Broad  St.,  have  pur- 
chased from  the  National  Citv  Bank  and  Speyer  &  Co.,  New 
York,  $800,000  (U.  S.  gold  coin)  Central  Railroad  of  Haiti 
10-year  6%  first  mortgage  secured  bonds.  Having  disposed 
of  a  large  part  of  the  issue  to  investors,  the  firm  offer  the  re- 
mainder by  advertisement  in  to-day's  issue  of  the  "Chroni- 
cle," subject  to  sale  and  advance  in  price,  at  95%  and  ac- 
crued interest  from  June  1.  These  bonds,  of  which  the  total 
issue  authorized  and  outstanding  is  $800,000,  under  closed 
mortgage,  are  payable  at  105  on  June  1  1919,  or  at  the  com- 
pany's option  on  any  interest  date  on  three  months'  notice, 
yielding  a  return  of  734%  per  annum.  Besides  other  guaran- 
ties, the  bonds  are  further  secured  by  a  Government  subsidy 
of  over  $70,000  U.  S.  gold  coin  per  annum,  or  1J^  times  the 
bond  interest.  Full  particulars  regarding  this  property  ap- 
pear in  the  "General  Investment  News"  department  of  last 
week's  issue  of  the  "Chronicle,"  page  162.  Special  circular 
will  be  mailed  upon  application. 

— The  sixteenth  annual  volume,  "American  Street  Rail- 
way Investments,"  being  the  1909  edition,  was  issued  this 
week.  The  size  of  the  book,  some  500  pages,  is  a  pretty 
good  indication  of  its  fullness  as  a  reference  manual  regarding 
electric  railway  companies.  Price,  five  dollars.  McGraw 
Publishing  Co.,  239  W.  39th  St.,  New  York. 

— Financial  statistics  regarding  securities  local  to  Denver, 
Col.,  are  conveniently  given  in  a  booklet  issued  by  W.  C. 
Packard,  414  Cooper  Building,  Denver,  Col.  This  house 
makes  a  specialty  of  carefully  selected  bonds  and  stocks  for 
banks,  executors,  administrators  and  private  investors,  a 
partial  list  of  which  will  be  found  in  our  advertising  columns. 

— George  S.  Mason,  formerly  connected  with  Baring.  Ma- 
goun  &  Co.,  and  later  with  Kidder,  Peabod}^  &  Co..  and  who 
has  recently  been  engaged  in  the  bond  and  foreign  exchange 
business  on  his  own  account,  has  been  engaged  by  the 
Bankers'  Trust  Co.  in  their  foreign  exchange  department 
and  will  enter  upon  his  new  duties  Monday,  July  26.    sjJJH 

—  Fred.  W.  Ellsworth,  for  17 years  connected  with  the  First 
National  Bank  of  Chicago  in  various  capacities,  and  latterly 
as  Manager  of  its  Department  of  New  Business,  will  be 
associated  with  the  Trowbridge  &  Niver  Co.,  the  prominent 
Chicago  bond  house,  after  Aug.  1. 

— In  our  notice  last  week  of  the  opening  of  Shoemaker. 
Bates  &  Co.'s  new  office  in  the  Waldorf-Astoria,  we  spoke  of 
500  Fifth  Avenue  as  being  their  main  office.  It  is  hardly 
necessary  to  state  that  37  Wall  St.  is  the  headquarters  of 
this  well-known  banking  house. 

— Bailie,  Wood  &  Croft,  Toronto,  have  issued  a  large 
sheet  showing  the  capitalization,  earning-power  and  quota- 
tion record  for  five  years  of  active  Canadian  securities — 
banks,  railroads  and  industrials. 
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COMMERCIAL   EPITOME. 

Friday  Night,  July  23   1909. 

With  the  iron  and  steel  trade  still  in  the  van,  general  busi- 
ness in  this  country  is  gradually  improving.  The  pace  is  still 
more  or  less  cautious,  but  the  bank  clearings  week  by  week 
reveal  with  sufficient  clearness  the  general  drift  of  things. 
The  outlook  for  the  crops  has  improved.  The  early  passage 
of  a  satisfai  tory  tariff  bill  would  result  in  general  gratification. 

LARD. — Business  continues  slow,  buyers  showing  little 
interest,  claiming  that  prices  are  too  high  in  view  of  the  pros- 
pect of  a  liberal  corn  crop.  In  some  cases  there  has  been  a 
slight  shading  of  values.  In  the  speculative  market  prices 
also  show  a  sligh<  decline  under  bear  pressure  and  liquidat- 
ing .Nil.  Prime  Western  12.15c,  Middle  West  11.95@ 
12.05c,  primeCity  steam  11.75c,  refined  Continent  12.25c, 
South  America  13c,  Brazil,  in  kegs,  14c 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 
Sat         Mon.        Tues.        Wed.        Thurs.        Fri. 

July  delivery 11.65        11.72H   11.70        11.67J4   11.72H   11.7214 

September  delivery 11.65       11.72^11.70       11.70       11.72  H  11.72  >^ 

October  delivery 11.60        11.67K   11.65        11 .02  Ji    11.70        11.67^ 

PORK  has  advanced  because  of  scarcity  and  buyers  hold 
off;  mess  $21  50@$22,  clear  $21@$23,  family  $22.  Beef 
irregular  and  rather  easier  in  some  cases,  with  few  buyers; 
mess  $11@$11  50,  packet  $12@$12  50,  family  $14@$14  50, 
extra  India  mess  $20  50@$21.  Cut  meats  have  been  dull 
because  of  light  supplies;  pickled  hams,  regular,  12  to  20  lbs., 
113^@13c;  pickled  bellies,  clear,  8  to  12  lbs.,  12i^@13c 
Tallow  quiet;  city  5  9-16c  Stearines  dull;  oleo  12J^@13c, 
lard  123^@13c.  Butter  higher,  creamery  extras  27c 
Cheese  has  been  in  good  demand  despite  unseasonable  ad- 
vance in  cost;  State,  f .  c,  small  or  large,  white  or  colored,  14c 
Eggs  are  still  firm  on  choice,  which  are  scarce;  weak  on  in- 
ferior grades,  which  are  plentiful;  Western  firsts  21*^  @223^c 

OIL. — Linseed  has  been  steady  but  seasonably  dull;  city, 
raw,  American  seed,  61@62c;  boiled,  62@63c;  Calcutta, 
raw,  75c.  Cottonseed  weaker;  winter  5.45@5.95c,  sum- 
mer white  5.30@5.95c  Olive  higher  under  increased  de- 
mand; $1  50(5  $1  55.  Lard  is  higher;  prime  92©94c,  No.  1 
extra  58@63c.  Cocoanut  advanced  to  unusual  prices  and 
many  exped  a  further  advance;  Cochin  8@83^c,  Ceylon 
7%@Nc.  Palm  Lagos  6%@6^c.  Peanut,  yellow,  65@70c 
Cod   dull;   domestic  38c,   Newfoundland  40c 

COFFEE. — Spot  business  has  improved  somewhat,  with 
rather  easier  offerings  of  Santos  grades.  Mild  grades  have 
been  firm  and  in  better  request.  Rio  No.  7,  7^@7^c; 
Santos  No.  4,  9@9^c;  fair  to  good  Cucuta,  9J4@10J4c  In 
the  speculative  market  business  has  been  small  generally  in 
the  absenc  imulating  features.     The  July  price  has 

been  well  sustained  by  the  controlling  interests,  but  deferred 
deliveries  have  eased  off  because  of  the  continued  heavy  ar- 
rivals at  primary  points.     The  closing  prices  were  as  follows: 

November 
December 
January  . . 

February  _ 

Holders  of  raw  were  disposed  to  advance  prices 


-5.35@5.45|March 5.40 

.5.35®  5.4  5  I  April 5.40@5.50 

5.40    5 5.45  May 5.45@5.55 

5.45  June 5.50@5.60 


July 7.05  5  7.111 

August 6. 20  a  6.35 

Septemb  ■ 
October . 

SUGAR. 

because  of  the  apparent  willingness  of  refiners  to  accept  the 
offering-  at  former  figures.  Still  a  good  business  was  accom- 
plished; it  being  rumored  that  some  of  the  sales  were  at  the 
following  higher  prices:  Centrifugal,  96-degrees  test,. 3. 95c; 
muscovado.  S9-degrees  test,  3.4.5c;  molasses,  89-degrees 
test,  3.20c.  Refined  has  been  dull  and  unchanged  at  4.75c. 
for  granulated.  Spices  have  been  strong  with  good  sales 
to  arrive.  Tea  has  been  firm  with  satisfactory  business 
from  day  to  day.     Wool  is  firm. 

PETROLEUM. — Prices  are  lower  because  of  a  limited 
demand  for  crude  and  its  products  in  the  face  of  excessive 
supplies  in  the  interior.  Engine  oils,  however,  are  un- 
changed. Refined,  barrels  8.25c,  bulk  4.75c,  cases  10.65c 
Gasoline  86-degrees  test,  in  100-gallon  drums,  18^c; 
drums  $7  50  extra.  Naphtha,  73  to  76-degrees  test,  in 
100-gallon  drums,  16%c;  drums  $7  50  extra.  Spirits  of 
turpentine   4934c     Strained   rosin  advanced  to  $3.30. 

TOBACCO. — Pronounced  dulness  continues  as  the  only 
feature  of  the  market,  with  buyers  taking  only  enough  for 
immediate  wants.  Considerable  apprehension  is  mani- 
fested regarding  the  New  England  crop.  With  the  critical 
period  of  growth  near  at  hand  it  is  feared  that  serious  damage 
will  result  if  the  long  period  of  dry  weather  is  not  speedily 
terminated,  notably  in  Connecticut  and  Massachusetts, 
where  the  plant  is  uneven  and  generally  backward.  Con- 
ditions have  been  better  in  this  State  and  some  claim  that 
more  progress  has  been  made  than  for  two  years  past. 
Reports    from    Pennsylvania    are    also    satisfactory. 

COPPER. — Strong,  with  a  better  inquiry  from  exporters, 
consumers  and  speculators;  Lake  13^@13^c;  electrolytic 
13(1=/  13  i  ,>•.,  easting  12%@,13c  Lead  inactive;  spot  car-lots 
4.30@4.35c.  Spelter  slightly  firmer  but  dull;  spot  car-lots 
5.35@5.40c.  Iron  has  been  strong  with  a  good  business, 
well  distributed  among  smaller  interests,  mainly  in  the  East. 
Higher  are  asked  for   first   quarter   1910,   for  which 

there  i  inquiry.     The  activity  in  steel  continues  and 

the  fact  that  some  buyers  have  endeavored  to  secure  their 
wants  for  the  next  six  months  indicates  that  no  reduction 
in  prices  is  expected.  Many  independent  concerns  report 
unusual  activity  for  this  season  and  are  unable  to  deliver 
within  t  wo  months. 


COTTON. 

Friday  Night,  July  23  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
18,097  bales,  against  30,525  bales  last  week  and  19,171 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,770,326  bales,  against  8,193,- 
367  bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,576,959  bales. 


Receipts  at  — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Christi,  &c 

New  Orleans 

Gulfport 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

U  ilmington 

Norfolk    

Newp.  News,  &c. 

New  York 

Boston  ..    - 

Baltimore 

Philadelphia 

76 

l",627 
"314 

"~88 

"z 

3 

~~5 
"206 

2,918 

"667 
"915 

"934 

"~12 

14 

357 

1~,342 
""§2 

"545 

""6 
138 

"166 

1,156 

"558 
""II 

"492 

""5 

""96 

""16 

1,003 

"704 
""84 

"308 

"26 

""l 

""57 

1,457 

"246 
651 

"251 

""61 

284 

270 

3,220 

6,967 

"246 
5,549 

f,4l6 

2",618 

""5 

""16 
338 
284 

""6 

270 
379 

Totals  this  week. 

2,321 

5,460 

2,579 

2,334 

2,183 

18,097 

The  following  shows  the  week's 
since  Sept.  1  1908,  and  the  stocks 
last  year: 


total  receipts,  the  total 
to-night,  compared  with 


Receipts  to 
July  23. 

1908-09. 

1907-08. 

Stock. 

This     Since  Sep 
Week.      1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston .. 

Port  Arthur. 

CorpusChristi.&c. 

New   Orleans 

Gulfport    

Mobile        

Pensacola 

Jacksonville,    &c. 

Savannah 

Brunswick        

Charleston 

Georgetown    

Wilmington    

Norfolk .. 

NewportNews,  &c. 

New  York 

Boston 

6,967  3,598,997 

152,759 

246       153,836 

5,549  2,081,354 
20,221 

1,416      381,627 

163,997 

29,748 

2,618  1,494,261 
319,847 

5  209,723 
2,649 

19      409,196 

338       588,863 

284         18,175 

19,101 

6  18,998 
270      100,055 
379           6,919 

12,567 

5",836 

"585 

627 

20 

1,355 

"201 
50 
94 

714 

"230 
768 

2,488,476 

108,500 

37,825 

1,981,238 

330,668 

167,465 

8,454 

1,509,419 

197,903 

201,274 

822 

500,567 

543,425 

8,073 

4,195 

15,  cm; 

79,743 

9,674 

19,690 

83,613 
9,657 

2~2~,8l2 

211 

3,185 

105 
7,236 

143,201 

4,431 
4,127 
2,902 

44,360 

52,397 
8,551 

26",966 

7,103 

663 
7,059 

70,490 
5,526 

Baltimore.    _    .. 
Philadelphia 

7,599 
1,760 

Total... 

18,097  9,770,326 

23,047 

8,193,367 

301,170 

232,414 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt. Arthur, &c. 
New  Orleans. 

Mobile  _. 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  _ 

Norfolk 

N'port  N.,  &c 
All  others 

6,967 

246 
5,549 
1,416 
2,618 

5 

19 

338 

284 

655 

12,567 

5,836 

585 

1,355 

251 
94 

714 

1,645 

3,984 

1,279 

88 

1,102 

89 

51 

723 

198 

516 

4,790 
116 
9,086 
1,667 
8,619 

682 

128 

3,326 

2,124 

34,526 

19,109 

1,195 

20,109 

1,288 

817 

2,910 

10,607 

463 

6,139 

1,153 

"5",795 

177 

3,578 

156 

92 

1,055 

2,337 

Total  this  wk. 

18,097 

23,047 

8,030 

30,538 

97,193 

14,343 

Since  Sept.  1. 

9,770,326 

8,193,367 

9,645,228 

7,686,891 

9,775,014 

7,105,480 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  23,390  bales,  of  which  12,312  were  to  Great  Britain, 
3,930  to  France  and  7,148  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
Uom — 

Week  ending  July  23  1909 
Exported  to — 

From  Sept.  1  1908  to  July  23  1909. 
Exported  to — 

Great 
Britain. 

Fr  'nee 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conti- 
nent. 

Total. 

i  lalveston 

Port  Arthur 

Corp.Christ!,&c 
New  Orleans. . 

Mobile  _  _ 

Pensacola 

i  Sulfport 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

lSost<m   

Baltimore 

Philadelphia  .  _ 
Portland,  Me 
San  Francisco. 

Seattle    

t.'m i.a 

Portland,  Ore. 

Pembina 

Detroit 

3,733 

8",300 
195 

""S4 

3.17S 
"752 

1~144 
975 

¥,879 
""l50 

6,911 

L144 

975 

13",931 
195 

""234 

1,483,291 
66,257 

92l",  498 

93,580 

46,070 

4,132 

167,073 

193,604 

5,725 

112,854 

32,994 

167,233 

93,949 

52,13] 

56,803 

796 

"¥,374 

.'  1,366 

254",647 

113,949 

65,956 

16,089 

91,227 

8,731 

49~,489 
7,529 

1,218,313 
86,502 
30,162 
728,029 
82,335 
55,775 

657,201 
89,370 
77,244 

281,624 
3,163 

2b6",903 

1  1  .:■;:'■  1 
63,472 
12,839 

82",  298 
68,246 

10.7.r><; 
30  1 
100 

3,125,970 

152,759 

30,162 

1,904,174 

2S9.864 

167,801 

20  221 

H     5,501 

1     2,974 

H    2,969 

Hi  3,209 

■    6,157 

||417,625 

foio  |283 

Bfl2  /  32 

|gl69,642 

0       796 

82,298 

68,246 

10,756 

300 

100 

Total 

12,312 

3,930 

7,148 

l':>. :!!io 

3,502,364 

1031983 

3,759,966 

8,294,313 

Total  1907-08. 

7,161 

2,389 

6,464 

16,014 

LVMHI.II'.I'.I 

855,7  07 

■;.:Vil),4l7 

7,286,253 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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July  23  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  _ 

Total  1909_ 
Total  1908. 
Total  1907. 


On  Shipboard,  Xot  Cleared  for — 

Great 

Britain. 

France 

Ger- 
man!/. 

Other 
Foreign 

Coast- 
wise. 

Total. 

4,583 
5,034 

1~666 
200 

2,569 

6~,244 

"566 

2,160 
800 
520 

"500 
400 

15.291 
1.933 

f,666 

260 
550 

""80 
6,800 

24,863 

8,317 

520 

6~324 

6,800 

2,800 

600 

10,817 
16.797 
10,348 

9,113 

11,454 
108 

4,380 

18,844 

3,643 

18,224 
4,674 
2,130 

7,690 

9,936 

11,956 

50,224 
61,705 
28,185 

Leaving 

Stock . 


250.946 
170,709 
274,132 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  excited,  with  sudden  and  sharp  fluctuations.  Up  4  0 
points  one  day  and  down  that  much  the  next,  the  market 
has  reflected  in  such  wide  sweeps  of  prices  a  peculiar  sus- 
ceptibility to  weather  news.  In  general  the  interest  has 
centered  in  Texas,  and  indications  of  rain  in  that  State  have 
been  followed  by  a  decline  in  prices.  Winds  with  a  velocity 
of  72  miles  an  hour  have  prevailed  in  that  State,  with  low 
barometers  and  some  rain.  Continued  rains  for  some  days, 
it  is  held,  however,  will  be  necessary  to  give  anything  like 
effectual  relief  to  the  droughty  conditions  there.  And  the 
time  approaches  for  the  issuance  of  the  August  report  of  the 
Agricultural  Bureau  based  on  data  averaging  not  later  than 
July  25.  It  is  believed  by  many  that  the  report  cannot  fail 
to  be  bullish,  inasmuch  as  complaints  since  the  last  report 
have  been  quite  general  of  dry,  hot  weather  in  Texas  and  at 
times  of  excessive  rains  in  the  eastern  and  to  some  extent  in 
the  central  section  of  the  belt.  During  the  past  week  maxi- 
mum temperatures  in  parts  of  Texas  have  reached  100  to 
104,  although  latterly  the  weather  in  that  State  has  been 
on  the  whole  somewhat  cooler.  On  the  recent  sharp  decline 
much  of  the  weak  "long"  interest  was  weeded  out,  and  the 
short  interest  was  increased,  whereby  what  are  popularly 
termed  the  technical  conditions  for  a  rise  have  been  im- 
proved. On  the  previous  advance  to  practically  the  13-cent 
level,  the  speculation  was  too  wild  and  one-sided.  The 
chastening  influence  of  a  sudden  fall  of  $5  a  bale  may  be 
salutary  in  the  future  if  a  similar  tendency  towards  over- 
trading should  develop.  Wall  Street  and  the  West,  Liver- 
pool and  the  South,  have  sold  at  times,  and  a  leading  operator 
has  toyed  with  the  "short"  and  the  "long"  side  of  the  mar- 
ket. Large  spot  merchants  have  latterly  been  buying; 
so  have  New  Orleans  and  Liverpool  people,  as  well  as  some 
in  Wall  Street  and  Chicago.  An  advance  has  taken  place  in 
goods  at  Fall  River.  Latterly  the  spot  sales  at  Liverpool 
have  increased  somewhat.  Bulls  still  insist  that  the  crop 
is  likely  to  be  small  and  the  world's  consumption  of  Ameri- 
can cotton  much  larger  than  the  production.  Bears,  on  the 
other  hand,  quite  as  stoutly  insist  that  the  supply  which 
will  be  carried  over  into  next  season  is  so  large  that  even 
should  the  crop  turn  out  to  be  comparatively  small,  the  actual 
supply  for  the  coming  season  is  likely  to  be  ample  enough 
to  meet  even  much  larger  requirements  than  those  which 
have  made  themselves  felt  during  the  season  now  drawing 
to  a  close.  Meantime  stocks  are  being  reduced  more  rapidly 
than  they  were  a  year  ago,  with  the  weekly  spinners'  takings 
considerably  larger  than  they  were  then.  The  trading  may 
simmer  down  for  a  while,  pending  the  publication  of  the 
next  Bureau  report  on  Aug.  2.  To-day,  after  some  irregu- 
larity, prices  advanced  on  covering  of  shorts,  partly  by 
prominent  operators.  It  is  claimed  that  the  rains  in  Texas 
are  insufficient  to  break  the  drought;  that  the  big  cotton 
counties  in  that  State  have  not  been  visited  by  copious  rains. 
Liverpool,  the  South  and  Wall  Street  were  buyers.  Buying 
was  prompted  partly  by  the  estimate  of  a  prominent  Wall 
Street  firm  that  the  crop  would  not  exceed  11,575,000  bales 
with  good  weather  from  now  on.  After  the  recent  heavy 
liquidation  and  sharp  break  in  prices  the  market  is  now 
supposed  to  be  in  more  of  an  evened-up  condition  than  for 
some  time  past.  Spot  cotton  has  been  irregular,  middling 
advancing  to  12.65c,  but  later  in  the  week  falling  to  12.20c, 
rallying  to-day  to  12.35c  with  increased  activity  in  trade. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Julu  17  to  Jul;/  23 —  Sat. 

Middling   uplands. 12.65 


Mon. 

12.40 


Tues. 
12.65 


Wed. 
12.30 


Ihurs. 

12.20 


flri. 
12.35 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909. c 12.35 

1908 10.80 

1907 13.10 

1906 10.90 

1905 11.00 

1904 10.90 

1903 13.50 

1902 9.25 


1901.C 8.25 

1900 10.00 

1899 6.19 

1898 6.06 

1897 7.94 

1896 7.19 

1895 7.00 

1894 7.06 


1893. C 8.12 

1892 7.25 

1891 8.00 

1890 12.31 

1889 11.19 

1888 10.68 

1887 10.38 

1886 9.56 


1885.C 10.25 

1884 11.00 

1883 10.00 

1882 12.75 

1881 11.68 

1880 11.68 

1879 11.68 

1878 11.56 


MARKET   AND   SALES   AT    NEW   YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Steady,  15  pts.  adv. 
Quiet,  25  pts.  dec 
Quiet,  25  pts.  adv. . 
Quiet,  35  pts.  dec. 
Quiet,  10  pts.  dec.. 
Quiet,  15  pts.  adv_. 

Easy . 

Easy 

Steady 

Feverish 

Steady 

Steady 

1,761 

"200 
1,521 

"800 

3,400 
300 

1,761 
800 

3,600 
1,812 

Total 

3,482 

..     4.500 

7,982 

FUTURES. — The  highest,   lowest  and  closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  wTe  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 


July  23 —  1909.  1908. 

Stock  at    Liverpool bales.  9»7,000  490,000 

Stock  at  London 16,000         10,000 

Stock  at  Manchester 68,000         61,000 


1907.  1906. 

967,000  593,000 

27,000  16.000 

72,000         57,000 


Total  Great  Britain  stock 1,081,000       561,000  1,066,000       666,000 


Stock  at  Hamburg 12,000 

Stock  at    Bremen 263,000 

Stock  at  Havre .  214,000 

Stock  at  Marseilles 3,000 

Stock  at    Barcelona 2  7 ,000 

Stock  at  Genoa 25,000 

Stock  at  Trieste 7,000 


24,000 

289,000 

140,000 

5,000 

34,000 

17.000 

20,000 


14.000 

229,000 

175,000 

3,000 

23,000 

26,000 

40,000 


13,000 

162,000 

105,000 

4,000 

13,000 

27,000 

7,000 


Total  Continental  stocks 551,000       529,000       510,000       331,000 

,090,000  1,576.000  997,000 

86,000  141,000  108,000 

70,939  62,283  87.954 

19,000  18,000  10,000 

90,000  52,000  47,000 

402,000  697,000  749,000 

232,414  302,317  231,078 

141,017  106,482  144.069 

2,173  464  6,530 

2.380,631 
follows: 

480,000 
48,000 

277,000 
87,954 

231,078 

144,069 
6,530 


Total  E uropean  stocks 1,632,000 

India  cotton  afloat  for  Europe 64,000 

American  cotton  afloat  for  Europe  100,634 

Egypt, Brazil, &c. .afloat  for  Eur'pe  16,000 

Stock  in  Alexandria,  Egypt 85,000 

Stock  in  Bombay,  India 318,000 

Stock  in  U.  S.  ports 301,170 

Stock  in  U.  S.  interior  towns.  _  ..  123,,'  "> 

U.  S.  exports  to-day 


Total  visible  supply 2,640,269  2,133,543  2,955.546 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
American — 

Liverpool  stock bales.    905,000  378,000  838,000 

Manchester  stock 54,000  49,000  60,000 

Continental  stock 504,000  445,000  415.000 

American  afloat  for  Europe -     100,634  70,939  62.283 

U.  S.  port  stocks 301,170  232,414  302,317 

U.  S.  interior  stocks 123,465  141,017  106.482 

U.  S.  exports  to-day 2,173  4C4 


Total    American 1,988,269 

East  Indian,  Brazil,  &c. — 

Liverpool    stock 92,000 

London   stock 16,000 

Manchester  stock 14,000 

Continental  stock 47 ,000 

India  afloat  for  Europe 64,000 

Egypt,  Brazil,  &c.  afloat 16,000 

Stock  in  Alexandria,  Egypt 85,000 

Stock  in  Bombay,  India 318,000 


1,318,543  1,784,546  1,274,631 


112,000 
10,000 
12,000 
84,000 
86,000 
19,000 
90,000 

402,000 


129,000 
27,000 
12,000 
95.000 

141,000 
18,000 
52,000 

697.000 


113,000 

16,000 

9,000 

54.000 

108,000 
10,000 
47,000 

749,000 


Total  East  India,  &c 652,000       815,000   1,171,000   1.106,000 

Total    American 1,988,269   1,318,543   1.784,546   1,274.631 


Total  visible  supply 2,640,269  2,133,543  2,955.546  2,380,631 

Middling  Upland,  Liverpool 6.48(1  5.98d.  7.16d.  6.03d. 

Middling  Upland,  New  York 12.35c.  10.80c.  13.00c.  10.90c. 

Egypt.  Good  Brown,  Liverpool..  9  ll-10d.  8Hd.  112-Sd.  11  'oi. 

Peruvian.  Rough  Good,  Liverpool       8.25d.  9.15d.  11.50d.  8.65d 

Broach.  Fine.  Liverpool 6^d.  5  7-16d.  6Md.  .vSd. 

Tinnevelly,   Good,   Liverpool 5  13-16d.  5  l-16d.  5Jid.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  46,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  162,415  bales,  a  gain  of  506,726  bales  over  190S,  a 
decrease  of  315,277  bales  from  1907,  and  a  gain  of  259,638 
bales  over  1906. 
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AT  THEJINTERIORfcTOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  ami  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
hi  detail  below. 


Eufaula,                 Alabama    .   _       

Montgomery,                 "         .. 

Selma, 

Helena,                  Arkansas. 

Little  Rock, 

Albany,                  Georgia 

Athens, 

Atlanta, 

Augusta, 

Columbus,                        " 

Macon, 

Rome, 

Louisville,               Kentucky,  net 

Shreveport,             Louisiana     _ 

Columbus,               Mississippi 

Greenville, 

Greenwood, 

Meridian, 

Natchez, 

Vlcksburg, 

Yazoo  City,                    " 

St.  Louis,                 Missouri 

Raleigh,                  North  Carolina 

Cincinnati,               Ohio _      . 

Greenwood,            South  Carolina.  - 
Memphis,               Tennessee    .. 
Nashville, 

Brenham,               Texas 
ClarksvlUe, 
Dallas, 

Honey  Grove,          "          .   . . 
Houston, 
Pa. 

Total  33  towns 

Towns. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  13,713  bales  and  are  to-night  17,552 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  11,190  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

— —1908-09 1907-08- 


July  23 — 

Shipped —  Week. 

Via  St.  Louis 1,859 

Via  Cairo 513 

Via  Rock  Island 39 

Via  Louisville 365 

Via  Cincinnati 235 

Via  Virginia  points 588 

Via  other  routes,  &c 497 


Since 

Sept.  1. 

666,532 

304,638 

30,633 

85,210 

49,486 

186,357 

277,065 

Total  gross  overland 4,096   1,599,921 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c___       655       145,073 

Between  interior  towns 499        48,775 

Inland,  &c,  from  South 1,040         54,247 


Y\\(k. 

3,105 

1,890 

336 

347 

1,064 

1,386 

183 


Since 

Sept.  1. 

465,191 

227,399 

35,650 

55,933 

52,909 

94,319 

212,576 


8,311    1,143,977 

998        109,258 
277  66,543 

847  74,466 


Total  to  be  deducted 2,194       248,095 


2,122        250,267 


Leaving  total  net  overland  * 1 ,902   1 ,351 ,826 


6,189       893,710 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
lias  been  1,902  bales,  against  6,189  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  agoof  458.116  bales 

1 908-09 

In  Sight  and  Spinners'  Since 

Takings.  Week.        Sept.  1. 

Receipts  at  ports  to  July  23 18,097      9,770,326 

i\et  overland  to  July  23 1,902     1,351,826 

southern  consupmtion  to  July  23a  50,000     2,200,000 

Total  marketed .    69,999   13,322,152 

interior  stocks  in  excess "13,713  9,459 


Week. 

23,047 

6,189 

35,000 


1907-08 

Since 
Sept.  1. 


8,193,367 
893,710 
2,055,000 


64,236    11,142,077 


'10,709 


00,434 


Came  Into  sight  during  week-.   56,286      53,527      

total  in  sight  July  23 13,331,611       11,202,511 


North  spinners' takings  to  July  23  9,848  2,725,933  10,783  1,849,732 
a  tnese  tigures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
oi  consumption  based  on  information  received  from  time  to  time  during 
ine  season  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season  s  close.  Reports  from  various  sections  of  the  South  indicate 
tnat  takings  by  the  mills  have  thus  far  this  season  been  appreciably 
neavier  than  during  the  corresponding  period  a  year  ago,  but  actual  or 
approximate  data  Is  not  obtainable. 
*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


,Aleek—  Bales. 

}lal~J,U  y  26 49-564 

|?06— July  27 69,232 

J?"5— -July  28 133,489 

1904 — July  29 40,877 


Since  Sept.  I —  Bales. 

1906-07 — Julv  26 13,229,879 

1905-06— July  27 10,834,325 

1904-05— July  28 13,148,997 

1903-04— July  29 10,015,460 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week . 


Week  ending- 
July  23. 


Galveston 

\c\v  Orleans.-. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston   

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


12J4 
12  5-16 

12  \ 

12  H 


12  X 
12.50 
12 'A 
12.90 

12  5^ 
12 
12  '  , 
12H 
11*4 


12 

12 

12; 

12 


65 


12  Va 

12 

12 

12  'A 


12H 
12.40 

12}^ 

12.90 

123^ 

12 

12  Ya 

11% 

11  H 


12  Ya 
12 

12  Y» 
12  Yi. 


12  H 
12.65 
12  K» 
12.55 
12  Yi 
11% 
12  Va 
HYa 
11% 


12% 

11  15-16 

11M 

123€ 


12% 

12.30 

12% 

12.45 

12% 

11% 

12  Vi 

li  Vi 
11% 


12 

11% 
11% 
12% 


12% 

12.20 

12% 

12.60 

12% 

11% 

12 

11% 

11% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day . 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

July    17. 

July    19. 

July    20. 

July    21. 

July    22. 

July    23. 

July — 

Range 

—    @.18 

11. 97-. 02 

12.04    — 

11.99-. 13 

11. 90. 93 

—   @   — 

Closing 

12.25    — 

11.90    — 

12.25    — 

11.99    — 

11.88    — 

12.06    — 

August — 

Range  

—   @   — 

—    @.00 

11. 97- .31 

—    @.01 

—   @    — 

—    @    — 

Closing       .    . 

12. 18-. 20 

11.75    — 

12.30    — 

12.00    — 

11.87    — 

12.04    — 

September — 

Range  

12. 07. 10  11 

11.91.00 

11. 82-. 02 

11. 80-. 89 

—    @.87 

Closing 

12.16    — 11.77    - 

12. 17-. 19 

11. 95. 97 

11.85- .88 

12.02    — 

October — 

Range     

11. 97-. 16 

11. 63. 95 

11. 82-. 12 

11. 68-. 15 

11. 63-. 91 

11. 68-  .93 

Closing 

12. 09-. 10 

11.65-. 66 

12. 11-. 12 

11.83. 84 

11. 73-. 74 

11.93    — 

November — 

Range 

—    @    — 

—   @    — 

—   @    — 

—   @    — 

—   @    — 

—    @    — 

Closing 

12. 09-. 12 

11.62    — 

12.08    — 

11.80    — 

11.73    — 

11.93    — 

December — 

Range 

11. 98. 16 

11. 63-. 95 

11. 83-. 14 

11. 69-. 15 

11. 65-. 92 

11. 70-. 95 

Closing. 

12. 10-. 11 

11. 66-. 67 

12. 13-. 14  11.85.86 

11. 75-. 76 

11. 94-. 95 

January — 

Range  

12. 00-. 17 

11. 66. 97 

11  .83. 13  11. 71. 16 

11. 67-. 93 

11. 73. 87 

Closing 

12. 10-. 11 

11. 67-. 68 

12. 14-. 15 

11. 87-. 88 

11.77-. 78 

11. 97- .98 

March — 

Range 

12. 11-. 23 

11. 75-. 05 

11. 94. 26 

11.86-.27 

11. 78. 99 

11. 85. 10 

Closing 

12. 20-. 21 

11. 77-. 78 

12.25-. 26 

11. 99- .00 

11. 89-. 90 

12. 09-. 10 

Tone — 

Spot    . 

Quiet. 

Quiet. 

Steady. 

Easy. 

Easy . 

Steady . 

Options 

Steady. 

Steady. 

Very  st'y 

Steady. 

Very  st'y 

Very  st'y 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  are  for  the  most 
part  of  a  favorable  character.  Rain  has  been  quite  general, 
and  in  Texas  the  drought  has  been  partially  broken.  It  is 
claimed,  however,  that  in  central  and  western  portions  of 
that  State  moisture  is  still  needed  and  that  damage  resulted 
from  the  high  winds  that  accompanied  the  recent  rainfall. 
From  elsewhere  at  the  South  our  advices  as  a  rule  indicate 
improvement  in  the  crop. 

Galveston,  Texas. — Drought  has  been  partially  broken  in 
the  southern  half  of  Texas,  but  rains  were  accompanied  by 
high  winds  which  did  much  damage  to  the  plant.  Central 
and  western  Texas,  with  the  exception  of  one  or  two  sec- 
tions, is  needing  rain  and  the  crop  is  still  deteriorating  there. 
There  has  been  rain  on  two  days  during  the  week,  the  pre- 
cipitation reaching  fifty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  89  and  the 
lowest  76. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  ranging  from  72  to  9S. 

Brenham,  Texas. — Rain  has  fallen  during  the  week,  to  the 
extent  of  forty-three  hundredths  of  an  inch,  on  three  days. 
The  thermometer  has  ranged  from  72  to  98,  averaging  85. 

Corpus  Christi,  Texas. — The  week's  rainfall  has  been 
twenty-eight  hundredths  of  an  inch,  on  one  day.  Average 
thermometer  84,  highest  92,  lowest  76. 

Cuero,  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  one  inch  and  ninety-three 
hundredths.  The  thermometer  has  averaged  87,  the  highest 
being  104  and  the  lowest  69. 

Dallas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  ranging  from  70  to  101 . 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  two  hundredths  of  an  inch. 
Thermometer  has  ranged  from  74  to  96,  averaging  85. 

Henrietta,  Texas. — We  have  had  no  rain  during  the  past 
week.     Average  thermometer  S7,  highest  102,  lowest  72. 

Huntsville,  Texas. — Rain  has  fallen  on  two  days  the  past 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  the  highest  being  97  and 
the  lowest  70. 

Kerrville,  Texas. — Rain  has  fallen  on  three  days  of  the 
past  week,  the  rainfall  reaching  ninety-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  S3,  ranging  from 
68  to  102. 

Lampasas.  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  101,  averaging  85. 

Longview.  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fii'tjr-fivc  hundredths  of  an  inch. 
Average  thermometer  86,  highest  98,  lowest  73. 

Luling,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  the  highest  being 
102  and  the  lowest  73. 
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Nacogdoches,  Texas.— We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  reaching  thirty-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
69  to  97. 

Palestine,  Texas. — The  week's  rainfall  has  been  fifty-three 
hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  ranged  from  72  to  96,  averaging  84. 

Paris.  Texas. — We  have  had  rain  on  one  day  during  the 
past  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.     Average  thermometer  85,  highest  101,  lowest  69. 

San  Antonio,  Texas. — It  has  rained  heavily  on  three  days 
of  the  week,  the  rainfall  being  three  inches.  The  thermom- 
eter has  averaged  86,  the  highest  being  102  and  the  lowest  70. 

Taylor.  Texas. — Rain  has  fallen  on  three  days  of  the  past 
week,  the  rainfall  reaching  one  inch  and  nineteen  hundredths. 
Thermometer  has  averaged  84,  ranging  from  68  to  100. 

Weather  ford,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  37  to  99,  averaging  86. 

Orleans,  Louisiana. — The  week's  rainfall  has  been 
.^cventy-one  hundredths  of  an  inch,  on  one  day.  Average 
thermometer  81. 

Meridian,  Mississippi. — Weather  clear  and  hot  all  the 
week,  with  only  a  slight  improvement  in  the  cotton  crop. 
Prospects  are  considered  to  be  the  poorest  in  many  years 
in  Mississippi. 

Helena.  Arkansas. — Crops  are  clean  but  need  more  rain. 
The  week's  rainfall  has  been  forty-two  hundredths  of  an  inch, 
on  one  day. 

Memphis,  Tennessee. — The  crop  is  progressing  satisfac- 
torily. There  has  been  rain  on  one  day  during  the  week, 
the  precipitation  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  80.5,  ranging  from  64.3  to  93. 

Mobile.  Alabama. — Weather  favorable  in  the  interior. 
Crop  reports  are  spotted,  and  cotton  is  generally  three  to  four 
weeks  late.  We  have  had  rain  on  two  days  during  the  week, 
to  the  extent  of  one  inch  and  seventy-five  hundredths. 
Average  thermometer  83,  highest  92,  lowest  71. 

Montgomery,  Alabama. — The  cotton  crop,  while  late,  is 
improving.  Rain  has  fallen  on  two  days  the  past  week, 
the  rainfall  reaching  one  inch  and  sixty  hundredths.  The 
thermometer  has  averaged  82,  the  highest  being  94  and  the 
lowest  70. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  two  inches  and  fifteen  hundredths. 
The  thermometer  has  averaged  81,  ranging  from  71  to  92. 

Madison,  Florida. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  being  thirty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  92,  averaging  82. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  being  ten  hundredths  of  an  inch, 
thermometer  80,  highest  92,  lowest  67. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  the  past 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the. highest  being  94  and 
the  lowest  71. 

Charleston ■  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  being  one  inch  and  sixty-eight 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  71  to  91. 

Charlotte,  North  Carolina. — Crops  are  looking  well.  There 
has  been  rain  the  past  week,  the  rainfall  being  thirty-seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
61  to,  89,  averaging  76. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

New  Orleans Above  zero  of  gauge 

Memphis Above  zero  of  gauge 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 

IXDIA  COTTON  MOVEMENT  FROM  ALL  PORTS  .- 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


Average 


July  23  1909. 

July  24  1908 

Feet. 

Feet. 

•     13.4 

16.2 

33.7 

19.1 

9.8 

8.3 

1.6 

11.2 

37.6 

32.8 

July  22. 

1908-09.                      1907-08. 

1906-07. 

Receipts  at — 

1     Since                    i     Since 
Week.     Sept.  1.  !  Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

8,000 

2,083,000    16,000  2,009,000 

i 

23,000  3,005,000 

i 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent 

Total. 

Bombay — 

1908-09 

1907-08 

3,000 
1,000 

4,000 
1,000 
1,000 

3,000 

11,000 

9,000 

3,000 

5~,666 

3,000 
1,000 
2,000 

7,000 
5,000 
2,000 

3,000 

11,000 

9,000 

3,000 

5",666 

6,000 
2,000 
2,000 

11,000 
6,000 
3,000 

23,000 
28,000 
63,000 

5,000 
5,000 
8,000 

7,000 
7,000 
5,000 

26,000 
21,000 
12,000 

571,000 

626,000 

1,127,000 

43,000 

25,000 

142,000 

28,000 
28,000 
30,000 

292,000 
252,000 
221,000 

594,000 
654,000 

1906-07.. 

1,190,000 

Calcutta — 

1908-09 

48,000 

1907-08. 

30,000 

1906-07 

150,000 

Madras — 

1908-09 

35,000 

1907-08 

35,000 

1906-07.         ..    .. 

35,000 

All  others — 
1908-09. 

318,000 

1907-08.. 

273,000 

1906-07- 

233,000 

Total  all — 

1908-09 

7,000 
2,000 
1,000 

16,000 
17,000 
18,000 

23,000 
19,000 
19,000 

61,000 
61,000 
88,000 

934,000 

931,000 

1,520,000 

995,000 

1907-08 

1906-07 

992,000 
1.608,000 

WORLD'S  SUPPLY  AND  TAKINGS  OP  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainiable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  July  16 

2,802,684 

56~,286 

8,000 

20,000 

9,000 

1.714,982 
13,331,611 

2,083,000 
401,000 
889,700 
199,000 

2,280,427 

53,527 

16,000 

8,000 

3,000 

Visible  spply  Sept.  1 

American  in  sight  to  July  23 

Bombay  receipts  to  July  22 

Other  India  ship'ts  to  July  22-. 
Alexandria  receipts  to  July  21.. 
Other  supply  to  July  21" .. 

2,291,844 
11,202,511 

2,009,000 
338,000 
954,000 
250,000 

Total  supply 

2,895,970 
2,640,269 

18,619,293 
2,640,269 

2,360,954 

2,133,543 

227,411 

148,411 

79,000 

17,045,355 

Deduct — 
Visible  supply  July  23 

2,133,543 

Total  takings  to  July  23  _    . 
Of  which  American 

255,701 

159,701 

96,000 

15,979.024 

12,320,324 

3,658,700 

14,911,812 
11,219,812 

Of  which  other 

3,692,000 

Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c.^ 
ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF 


Alexandria,  Egypt, 
July  21. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week         _ .    _ 

300 

6,672,745 

3,500 
7,156,843 

1,000 

Since  Sept.  1 ._   _ 

6,860,381 

Exports  (bales)  — 

This      Since  j 
Week. \  Sept.  1. 

This 
Week. 

3",  7  50 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester, 

To  Continent  ._ 

3~,750 
3,750 

191,365 

212,542 

356,530 

88,758 

849,195 

225,001 
206,491 
362,926 

73,401 

3~,250 
1,000 

213,848 
204,784 
345,779 

To  America 

114,878 

Total  exports .    _ 

3,750 

867,819 

4,250 

879,289 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
300  cantars  and  the  foreign  shipments  3,750  bales. 

EXPORTS  OF  COTTON  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  June  and 
since  Oct.  1  1908-09  and  1907-08,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


000s 

omitted. 

Yam  &  Thread. 

Cloth. 

Total  of  All. 

1908-09|1907-08 

1908-09  |  1907-08 

1908-09 

1907-08 

1908-09 

1907-08 

Lbs. 

Lbs. 

Yds.          Yds. 

Lbs. 

Lbs. 

Lbs. 

Lbs. 

Oct   ... 

Nov 

Dec 

19,126 
13,517 
17,508 

24,910 
25,680 
22,286 

455.687J    521,680 
378,952!    516,375 
388,373     477,438 

85,016 
70,634 
72,390 

97,256 
96,195 
88,942 

104,142 
84,151 
89,898 

122,166 
121,875 
111,228 

1st  qr. 

50,151 

72,876 

1,223,012 

1,515,493 

228,040 

282,393 

278,191 

355,269 

Jan 

Feb 

Mch  __- 

19,480 
19,052 
22,013 

25,191 
22,458 
22,595 

419,123 
435,684 
492,867 

528,294 
506,125 
473,701 

78,049 
81,133 
91,782 

98,362 
94,272 
88,198 

97,529 
100,185 
113,795 

123,553 
116,730 

110,793 

2d  quar. 

60,545 

71,244:1,347,674  1,508,120 

250,964 

280.832 

311,509 

351,076 

6  mos-. 

110,696 

143,120  2,570,6863,023,613 

479,004 

563,225 

589,700 

706,345 

Aprll  -. 
May  .  - . 
June   . . 

19,605 
20,024 
20,184 

21,357!    443,149'    455,220 
19,8521    440,902^    455,968 
18,6121    430,730;    429,442 

82,523 
82,105 
80,210 

84.757 

S.4.N9! 

79,998 

102,128 
102,129 
100,394 

106.114 

104,751 

98,610 

3dqr. 

59,813 

59,8211,314,7811,340,630 

244,838 

249,654 

304,651 

309,475 

9  mos-_ 

170,509 

202,941 3, 885,461l4,364,243 

723,842 

812,879 

894,351 

660 
28,333 

1,015,820 

Stockings  and  s 
Sundry  articles 

742 

30,769 

Total  exports  of  cotton  manufa 

ctures 

923,344 

1,047,336 

The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  nine  months  923,344,000 
lbs.  of  manufactured  cotton,  against  1,047,331,000  lbs.  last 
year,  or  a  decrease  of  123,987,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  May  and  since  Oct.  1  for  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(000s  omitted.) 


June. 


East  Indies 

Turkey,  Egypt  and  Africa. 

China  and  Japan. 

Europe  (except  Turkey). .. 

South  America 

North  America 

All  other  countries 


Total  yards 

Total  value 


Yarns — Lbs. 
(000s  omitted). 

Holland    

Germany    

Oth. Europe  (exceptTurkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


1909.   |   1908. 


153,323|167,341 
75,065  68,590 
63,346! 
24.350J 

14, S1U 


25,075 
44,679 


64,017 
17,614 
51,269 
21,786 
38,825 


430,529  429,442 
£5,183    £5,554 


Total  pounds 
Total  value  .. 


3,823 
3,328 
3,206 
3,194 

39  1 
1,597 
2,377 


17,919 
£949 


3,253 
2,932 

J.S'.IU 
3,723 
873 
1,113 
1,924 


1907. 


194,483 
62,984 
51,419 
21,739 
47,355 
23,406 
43,349 


October  1  to  June  30. 


190S-O9. 


,528,286 
738,251 
496,803 
253,674 
324,299 
234,722 
309,431 


1907-08. 


,987,724 
622,820 
481,025 
255,186 
379,599 
297,490 
340,401 


444,735  3,885,466  4,364,245 
£5,654     £46,542     £52,226 


16,708 
£957 


3,276 
5,460 
3,144 
2,726 
445 
1,031 
1,675 


17,757 
£1,137 


28,647 
28,886 
28,374 
23,191 
6,391 
13,470 
21,088 


150,047 
£8,216 


35,960 
41,075 
39,234 
29,224 
3,796 
10,257 
19.062 


178,608 
£11,276 


1906-07. 


1,914,624 
814,154 
53S.837 
214.674 
139.495 
260.255 
376,380 


4,648,419 
£58,244 


32,947 
40,629 
29,550 
24,293 
6,562 
12,084 
17,928 


163,993 
£10.10S 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day  be- 
low ami  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1909. 

1908. 

&M  lbs.  Shirt- 

Cot'n 

Sy  lbs.  Shirt- 

Cot'n 

32s  Cof 

ings,  common 

Mid. 

32s  Cof 

ings,  common 

Mid. 

Twist. 

to  finest. 

UpVs 

Twist. 

to  finest. 

UpVs 

a. 

d. 

s.    d.       s.    d. 

d. 

d. 

d. 

s.    d.       s.    d. 

d. 

June 

11 

8         ® 

su 

4     9     ®8  10J^ 

5.83 

•V"s 

® 

9»4 

5     iy®8     3 

6.58 

18 

8H        @ 

SH 

4     9     ®8  11 

5.96 

»H 

<«■ 

9»4 

5     iy®8     3 

6.70 

25 

8Ji       @ 

9 

4     9     @8  11 

6.06 

&K 

@ 

<■>■, 

5     iy®8    3 

6.55 

July 

q 

8'A       @ 

9H 

4   10     @9     0 

6.33 

8»/8 

o. 

'■<', 

5     1     @8     3 

6.27 

9 

S%        ® 

!»'■'» 

4   10>_®9     1H 

6.75 

8  9-16  @ 

'.'■', 

5     0y®8     2 

6.34 

16 

9H        ® 

M 

4   11      @9     3 

6.72 

s>.. 

@ 

W, 

5    0     @8    ly 

6.10 

23 

$7A       ® 

m 

4   10      @9     2 

6.48 

»% 

@ 

92-. 

4   11     @8     1 

5.98 

SEA  ISLAND  COTTON  MOVEMENT.— We  have  re- 
ceived this  (Friday)  evening  by  telegraph  from  the  various 
ports  the  details  of  the  Sea  Island  cotton  movement  for  the 
week.  The  receipts  for  the  week  ending  to-night  (July  23) 
and  since  Sept.  1  1908,  the  stocks  to-night,  and  the  same 
items  for  the  corresponding  periods  of  1907-08  are  as  follows: 


Receipts  to  July  23 — 

Savannah  

Charleston 

Brunswick 

Jacksonville 

New  York,  &e 


190S-09 

This  Since 

week.     Sept.  1. 

65       51,644 

15,136 

'.'.'.'.        16,851 


-1907-0S- 


This 
week. 

85 

.37 


31 


Since 

Sept.  1. 

52,622 

11,310 

7,648 

7,089 

57H 


Stock 

1909.         1908. 
3,348         1.213 
445         1,380 


152 


599 


Total. 65       83,631  173       79,239         3,945         3,222 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  %  bales,  of  which  __  bales  were  to  Great  Britain,  . .  to 
France  and  _  _  to  Continent,  and  the  amount  forwarded  to 
Northern  mills  has  been  414  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1908  and  1907. 

Weekend.  July  23.  —Since  Sept.  1  1908—  Northern  Mills 

Great  Fr'nce               Great  Fr'nce,  Since 

Exports  from —             Britain.    &c.  Total.  Britain.        &c.  Total.  Week.  Sept.  1. 

Savannah 4,683  2,840  7,523  414  37.081 

Charleston 16,539 

Brunswick 8,921 

New  York 8,800     2,193  10,993      

Boston 702       702       

Baltimore 338          20  358      


Total    14,523     5,053   19,576 


414     62,541 


Total  1907-08 22,269     9,222  31,491        180     40,575 

A  considerable  portion  of  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Philadelphia.  Instead  of  including  this  cotton 
for  the  week  in  which  it  leaves  the  Southern  outports,  we  fol- 
low the  same  plan  as  in  our  regular  table,  of  including  it  when 
actuallv  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  sea  Island  cotton  for  the  week  will  be  found  un- 
der the  head  of  "Shipping  News"  on  a  subsequent  page. 

Quotations  May  28  at  Savannah — For  Georgia's,  extra  fine, 
__@__c;  choice,  20c;  fancy,  223^@23c. 

SHIPPING  NEWS.- — -As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  23,390  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  16— Baltic,  8,300 8,300 

To  Havre — July  16— Guyane,  500__.July  20 — Murcia,  152 652 

To  Dunkirk — July  20 — Murcia,  100 100 

To  Bremen — July  21 — Friedrich,  2,140 2.140 

To  Antwerp — July  16 — Lapland,   100 100 

To  Genoa — July  16 — Prinzess  Irene,  1,664 _    1,664 

To  Venice — July  20 — Alice,  550 _  _  550 

To  Trieste — July  20 — Alice,  400 _  _  400 

To  Piraeus — July  20 — Patris,  25 ______  25 

GALVESTON — To  Liverpool— July  16 — Alexandrian,  3,733_  3,733 

To  Havre — July  16 — Alexandrian,  3,178 _ 3,178 

TEXAS  CITY— To  Mexico— July  16— Norhelm,  1,144  .._  .   1,144 

NEW  ORLEANS— To  Barcelona— July  16— Martin  Saenz,  975 975 

BOSTON — To  Liverpool — July  16 — Winifredian,  195 _.       195 

PHILADELPHIA — To     Manchester — July     9 — Manchester     Com- 
merce, 84 .  84 

To  Genoa — July  2 — Verona,  150 150 


Total    23,390 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York___    _  8,300 
Galveston  .  ._        3,733 
Texas  City. 
New  Orleans 
Boston    .  _       195 

Phladelphla   ___        84 


Great  French  Ger-    — Oth. Europe — Mex., 

Britain,     ports,  many.  North.  South.     &c.  Japan.  Total. 

752  2,140  100  2,639        ...  .__  13,931 

3,178        ___  ...  6,911 

1,144  ._.  1,144 

975        __.  ...  975 

...  ...  195 

150        ...  ...  234 


Total 12,312      3,930      2,140  100     3,764    1,144        ___      23,390 

The  exports  to  Japan  since  Sept.  1  have  been  160,501  bales 
from  Pacific  ports,  600  bales  from  New  Orleans  and  34,252 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 
T ,  Sal. 

Liverpool    14 

Manchester  .  "       io 

Havre 14 

Bremen ~       is 

Hamburg    ...III".       22  y 

Antwerp   18   " 

Ghent,  via  Antwerp       26 

Reval 28 

Gothenburg    _  30 

Barcelona,    direct.  I       20 

Genoa 18 

Trieste 25 

Japan ._  45 


Mon. 

Tues. 

Wed. 

Thurs. 

Fr  . 

14 

14 

14 

14 

14 

10 

10 

10 

10 

10 

14 

14 

14 

14 

14 

18 

18 

18 

18 

18 

22  y 

22  y 

22'_ 

22  'A 

22  y 

18 

18 

18 

18 

18 

26 

26 

26 

26 

26 

28 

28 

28 

28 

28 

30 

30 

30 

30 

30 

20 

20 

20 

20 

20 

18 

18 

18 

18 

18 

25 

25 

25 

25 

25 

45 

45 

45 

45 

45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

July  2.  July  9.  Julu  16.  July  23. 

Sales  of  the  week 37,000  30,000  43,000  42,000 

Of  which  speculators  took _.  400           3,000  1,000 

Of  which  exporters  took...  1,300  1,000  1,000  3,000 

Sales,   American 30,000  25,000  32,000  37,000 

Actual  export 5,000  6,000  8,000  5,000 

Forwarded 58,000  60,000  50,000  55,000 

Total  stock — Estimated 1,089,000  1,056,000  1,024,000  997,000 

Of  which  American — Est-.  989,000  962,000  928,000  905,000 

Total  imports  of  the  week 38,000  33,000  27,000  32,000 

Of  which  American 20,000  28,000  15,000  20,000 

Amount  afloat 69,000  76,000  73,000  .".2,000 

Of  which  American 48,000  42,000  34,000  27,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15       i 
P.  M.      J 

Pull  and 
easier. 

Easier. 

Moderate 
demand. 

Quiet. 

Mere 
demand . 

Dull. 

Mtd.Upl'ds 

6.63 

6.60 

6.47 

6.65 

6.52 

6.48 

--riles   _     ._ 

Spec.ifcexp. 

7,000 
300 

8,000 
300 

8,000 
2,000 

8.000 
300 

10,000 
1,000 

5.000 
200 

Futures. 
Market      \ 
opened      J 

Irreg.   at 

7@9  pts. 

decline. 

Irreg.  at 
2@3  pts. 
advance. 

Irreg.  at 

3®5  pts. 

decline. 

Strong  at 

12@15 
pts.  adv. 

Irreg.  at 
1@3  pts. 
decline. 

Irreg.  at 
1 '..  2  pts. 
advance. 

Market,     1 
4             \ 
P.  M.      J 

Steady  at 

1)4  @2 
pts.  dec. 

Easy  at 
9^@10 
pts.  dec. 

Steady  at 

2y®i 
pts.  adv. 

Easy  at 
3>_@5>_ 
pts.  adv. 

Feverish  at 

10@11 
pts.  dec. 

Easy.unch. 

to     2     pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,  unless  otherwise  stated. 


The  prices  arc  given  in  pence  and  100-fts. 

Thus 

,  6  46  means  6 

16-100d. 

July  17 

to 
July  23. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12M    \2y 

12Ji      4 

12  Ji 

4 

12M     4 

12  y 

4 

12^ 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

July    _ 

6   46H 

40 

36^ 

33 

39 

5iy 

12  !  ■ 

z&y 

31  '  • 

34  y 

31  y 

July-Aug_ 

6  46H 

4  6 

3  6  '  ■ 

33 

39 

si  y 

12'  • 

38  '_ 

31  y 

34  J  i 

31  y 

Aug.-Sep. 

6   39  H 

39 

30 

27 

33 

45  y 

36  H 

32  M 

25  H 

27  y 

24  y. 

Sep.-Oct  - 

6  38 

37)/. 

28 

25  M 

3i  y 

44 

35 

31  ' 

24  H 

26  y 

23 

Oct. -Nov. 

6  36!. 

36 

26  H 

24 

2'.i  '  . 

42  y 

34 

30J-_ 

23 

25 

21  y, 

Nov. -Dec. 

6  35 

34 

25  y 

22  Vi 

29 

41  y 

33  ;  . 

30 

23 

24  y 

21 

Dec. -Jan.. 

6   35 

34 

25  H 

22  y 

29 

41  H 

33  y 

30 

23 

24  y 

21 

Jan. -Feb.. 

6   35^ 

34  'A 

26 

23 

29 

42 

34 

30  V, 

23  y 

25 

22 

Feb.-Mch. 

6   36 

35 

26  H 

23  Vt 

29  y 

42  y 

34  y 

31 

24 

25  y 

22'^ 

Mch.-Apr. 

6   36 

35 

26  H 

23  % 

29  y 

42H 

34  H 

31 

24 

25  y. 

22  h; 

Apr. -May. 

6   36 

35 

26  y 

23'/,, 

29  '  • 

42  y 

34  y 

31 

24 

25  y 

zz  y. 

May-June 

6   36 

35 

26  y 

23  y 

30 

izy 

34  >A 

31  '■. 

24 

25  y 

22  y 

June-July 

6   36 

35 

26  H. 

23  H 

30 

42  y 

34  Vt 

24 

25  y 

22  Hi 

July-Aug. 



6  34H 

33^2 

25 

22  y 

29 

41 

33 

23 

24 

21 

BREADSTUFFS. 

Friday  Night,  July  23  1909. 

Flour  for  prompt  delivery  was  quiet  but  strong  as  stocks 
are  meagre  and  especially  of  winter- wheat  grades.  Choice 
old  soft  winter  straights  wanted  at  old  figures  but  held  above 
buyers'  views.  New  soft  to  arrive  was  in  fair  request  at 
former  figures  but  offered  sparingly,  which  hindered  trade. 
New  Kansas  straights  were  steadily  held  with  a  fair  export 
and  domestic  inquiry,  sales  were  mainly  at  $5  40@$5  60  for 
Aug. -Sept.  shipments.  Receipts  of  new  wheat  have  not 
increased  as  much  as  expected  and  millers  were  compelled 
to  pay  more  than  they  had  anticipated.  Old  spring  patents 
were  steady, with  moderate  dealings.  New  patents  to  arrive 
sold  in  a  small  way  at  $5  75@$6.  Low-grade  winters  have 
been  scarce  and  in  demand  at  firmer  prices. 

Wheat  declined,  although  July  contracts  were  a  fraction 
higher  temporarily  in  the  local  market.  This  latter  was 
purely  local,  being  wholly  caused  by  a  few  belated  shorts. 
For  a  short  time  Sept.  contracts  held  about  steady,  mainly 
owing  to  rumors  that  a  prominent  Western  elevator  concern 
had  accumulated  a  big  long  interest,  but  information  was 
decidedly  meagre,  and  consequently  there  was  much  skepti- 
cism and  especially  later  in  the  week,  when  the  market 
suddenly  became  greatly  depressed,  and  notably  in  Chicago, 
where  a  large  professional  operator  was  said  to  be  unloading. 
It  was  asserted  that  several  million  bushels  were  liquidated 
for  his  account.  Selling  was  partly  stimulated  by  reports 
that  the  spring- wheat  crop  was  making  excellent  progress  , 
being  almost  ripe  in  many  places.  Furthermore,  it  was 
declared  that  early  vague  rumors  of  rust  damage  were 
unfounded.  It  was  the  general  impression  that  harvesting 
would  begin  earlier  than  seemed  possible  ten  days  ago. 
Therefore,  dealers  incline  to  the  opinion  that,  barring  tin- 
sudden  advent  of  bad  weather,  a  large  part  of  the  orop  will 
be  practically  made  around  Aug.  1.  This  was  a  source  of 
gratification  to  most  all  conservative  dealers  who  realize 
that  Europe  will  need  to  import  freely  ere  long  from  this 
country  or  Canada.  Afterwards  the  whole  list  became  de- 
pressed and  especially  cash  and  July  wheat,  but  notably,  of 
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course,  in  winter-wheat  primarj-  points.  In  some  instances 
prices  fell  lc.  to  2c.  a  bushel  with  great  rapidity,  which  was 
plainly  caused  by  the  materially  larger  arrivals,  with  predic- 
tions of  still  bigger  arrivals  within  a  few  days.  The  break 
was  strikingly  conspicuous  in  hard  winter  grades  in  this 
market,  which  was  gratifying  to  dealers  generally,  although 
the  price  for  No.  2  is  still  materially  above  a  new-crop  basis, 
and  hence  most  of  the  hard  for  export  has  been  booked  to  go 
out  via  Gulf  ports.  At  the  decline  traders  were  encouraged 
by  a  larger  business  in  new  No.  2  red  winter  for  export  ship- 
ment in  early  August  from  Chicago.  With  the  new-crop 
grain  growing  plentifully,  conservative  merchants  are  counting 
mi  more  active  dealings  with  Europe. 

To-day  there  was  a  further  sharp  decline  and  especially 
in  the  cash  and  near-by  contract-.  In  nearly  all  winter- 
wheat  markets  receipts  were  heavier  and  hence  spot  values 
broke  appreciably.  Selling  was  partly  stimulated  by  fine 
weather  and  discouraging  cables. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     ?i[on.    Tucs.     Wed.  Thurs.  Fri. 

No.  2  red  vinter,  f.o.b 145        145        145        142        142        140 

Julv  delivery 132         132        131         130        130        129  % 

September  delivery 118',   1 1 7  - ,    118%   116%    116  X   114% 

December  delivery 115>t    114%    115%   114        113%   112% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.        Mon.         Tues.  Wed.  Thurs.     Fri. 

July   delivery 120%   118%         117%         115  7-10  113Vi      111% 

Sept.  delivery 111%   110  7-16   HI  » *         108%  108%     107 

Dec.   delivery 108        107  7-16   108  7-16   106  13-16  108%     105  % 

Corn  was  held  higher  mainly  on  small  stocks.  Available 
supplies  here  and  in  Western  markets  are  uncommonly 
meagre, and  this  has  caused  nervousness  and  notably  among 
sellers  for  the  decline,  who  have  shown  anxiety  to  cover. 
Advices  from  the  West  suggest  that  a  few  large  firms  have 
been  endeavoring  to  control  the  situation.  At  least  it  was 
asserted  that  one  house  had  accumulated  a  big  line  of 
September  in  Chicago  and  this  led  to  talk  of  a  possible  corner. 
Deliveries  to  country  stations  were  small  but  are  expected 
to  increase  when  farmers  have  more  time  and  particularly 
after  they  feel  reasonably  sure  as  to  the  new-crop  outlook. 
Thus  far  the  crop  has  made  excellent  progress  and  the  yield 
promises  to  be  unusually  abundant  barring  bad  weather 
in  the  near  future.  Of  course  prolonged  drouth  and  excessive 
heat  might  cause  uneasiness.  Moderate  temperature  and 
frequent  rains  are  essential  things  just  now.  Stocks  all 
over  the  world  are  supposed  to  be  small  and  consequently 
exporters  have  been  counting  on  a  larger  business  in  new 
to  arrive  in  case  prices  fall  to  a  lower  level.  Recently  a 
moderate  business  was  accomplished  in  new  No.  2  for  various 
shipments  in  December  to  March,  inclusive,  mainly  around 
65c.  f.  o.  b.,  but  many  shippers  contend  that  much  bigger 
orders  could  be  executed  between  63c.  and  64c.  To-day 
further  strength  was  developed  as  short  sellers  were  uneasy, 
owing  to  the  insignificant  supply  on  offer  and  the  disappoint- 
ing deliveries  at  interior  points-. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Sat.     Mon.    Tues. 

Cash  corn 79%      78%     78  % 

July  delivery 78  X     78         78% 

September  delivery 73  X     73  ;,     75% 

December  delivery 66  X     66%     67 


CORN    FUTURES 

Tues.  Wed. 

71%  71 

66%  66  7-16 

56  13-16   56  5-16 


Wed.  Thurs.  Fri. 
78%      79  V2      79% 
79  80  80% 

75%      75%      76 
67  67  67% 

IN 


CHICAGO. 

Thurs.         Fri. 
71%  72% 

67  67  9-16 

56  %  57  % 


DAILY   CLOSING   PRICES   OF 

Sat.       Mon. 

July   delivery 69%  70% 

September  delivery 65%  65% 

December    delivery 56  55  15-16 

Oats  declined  rapidly  early  in  the  week  but  afterwards 
became  slightly  firmer,  with  a  small  recovery.  At  the  outset 
offerings  were  decidedly  heavy,  while  buyers  were  scarce. 
Western  advices  were  generally  satisfactory,  the  weather 
being  fine  and  the  crop  progressing  under  favorable  condi- 
tions, although  in  a  few  instances  the  crop  was  prostrated 
somewhat  by  heavy  rains  and  high  winds.  This  may  cause 
some  delay  and  slight  deterioration.  Harvesting  of  early 
oats  is  under  way  and  therefore  receipts  at  primary  points 
will  doubtless  show  appreciable  enlargement  within  ten  days. 
To-day  the  market  was  nervous  and  unsettled.  Temporarily 
there  was  a  slight  rise  as  shorts  were  inclined  to  cover,  partly 
in  sympathy  with  the  strength  in  corn.  Later  there  was  a 
small  recession. 


DAILY  CLOSING  PRICES  OF  OATS 

Sat.  Mon.  Tues. 

No.  2  white 58  58  58 

White  clipped.  34  to  36 

58-59  58-59  58-59 


IN   NEW  YORK. 

Wed.       Thurs. 
57%         57% 


Fri. 
55% 


57-58 
OF    OATS   FUTURES 
Mon.    Tues.        Wed. 


DAILY   CLOSING   PRICES 
Sat. 

July  delivery -.45%     45%     45%     45% 

September  delivery 41%     40 7',     41',     40  5-16 

December  delivery . 41%     41%     41%   4011-16 

\    The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  50  @$5  00 

Winter  patents. 6  8o@   7  00 

Winter   straights. 6  40® 

Winter  clear 5  25® 

Spring  patent 6  25@ 

Spring  straights 5  50® 

Spring  clears 5  25® 


57-58        56-57 

IN   CHICAGO. 

Fri. 

1 ;,  ' , 


Thurs. 
45% 
40% 
40% 


40% 
40% 


Kansas  straights $5  75®  $6  00 

Kansas  clears 5  00@    5  50 

City  patents. fi  75@    7  00 

Rye  flour,  bbls 4  45  @  4  90 

Graham    (lour 4  15®    4  40 

Corn  meal,  kiln  dried 3    75® 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth,  No.  2 

Red  winter.  No.  2 

Hard     "  "     

Oats,  per  bush. — 

Nat  white,  26  to  28  lbs.. 

Mixed.  28  t"  32  lbs. 

Wh.  cllD'd  34t;36  lbs.  . 


6  60 

5  80 

6  75 
5  85 
5  65 

GRAIN. 

Cents.  Corn,  per  bush. —                        Cents. 

143%  No.  2  mixed elev.     81 

140%  No.  2  yellow ...elev.     81 

...t.o.b.  145  No.  2  white eltv.     81 

141  %  Rye,  per  bush. — 

No.  2  Western f.o.b.    90% 

54®55H  State  and  Jersey Nominal 

57  Barley — Malting Nominal 

.58     @59  Feeding,  c.  1.  f.  N    Y._  72  @  73 


The  statements  of  the  movement  of  breadstuff  s  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.W6lbs 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

frtt.56  lbs. 

Chicago 

96,621 

24.000 

1,266,250 

784.600 

216,000 

10,000 

Milwaukee. . 

43,400 

71,174 

89,900 

78,000 

42,900 

4,000 

Duluth 

102,500 

176.808 

51,222 

86,111 

85,158 

1,553 

Minneapolis. 

468,250 

65,320 

114,580 

108.780 

12,060 

Toledo 

14,000 

23.300 

16,500 

100 

Detroit 

5.019 

9.452 

32.320 

51,513 

Cleveland  .. 

:;xn 

3,338 

40.795 

99,546 

1 ,250 

St.  Louis 

16.900 

357,856 

157,975 

124.730 

2.600 

Peoria 

40.150 

3,000 

173,800 

54,000 

12,000 

2.000 

Kansas  City. 

251,750 

209,900 

39,000 

Tot.wk.'OO 

304.970 

1    ,379.628 

2,090,788 

1,448,580 

468,688 

29.713 

Same  vvk.  'OS 

335.993 

4,425,091 

1,85S,970 

1,821,686 

396,525 

49.429 

Same  wk.  '07 

322,735 

3.586,661 

2,952,656 

2,082,118 

352,338 

66,606 

Since  Aug.  1 

1908-09  .. 

19.723,362 

213,096.771 

146,907,436 

160.369,832 

81,290.175 

6,272,092 

1907-08... 

17,828,077 

210.280,412 

118.553,327 

181,131.112 

61. 490,893 

6,601,225 

1906-07. .. 

20,281.596 

237,046,661 

214,355,803 

194.856,747  66,435,603 
1 

902,324 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  17  1909  follow: 


Receipts  at— 

New  York 

Boston 

Philadelphia  _ 

Baltimore 

Richmond 

New  Orleans  * 
Newport  News 

Galveston 

Mobile 

Montreal 

Quebec 


Flour, 
bbls. 

79,015 
21,075 
40,226 
22.:;  65 
2,000 
11.874 


1,550 

15,331 

2,000 


Wheat. 

bush. 

69.800 

2.100 

118,761 

274.699 

9.302 

1.200 

i2~666 
io'.ooo 


Corn, 
bush. 

86,625 
18,200 
22,000 
39,172 
23.720 
28.400 
41,714 
69.000 
8,500 


Oats, 

Barley. 

Rye. 

bush. 

bush. 

bush. 

516,550 

1,275 

2,300 

52,165 

3,080 

82,909 

73,115 

17,682 

13.734 

900 

36,000 

2.150       43,108 


Total  week 195,436  497,842        337.331         476,623       47,463       20,882 

Week  1908 250,459  2,145,118        348,679        594,223       40,630         4,653 

Since  Jan.  1  1909.  .7.801,795  34.618.251  27.442.611  24,129,926  4134,280     413,935 

Since  Jan.  1  1908.  .8.933, 189  40.236.S16  25,933,222  22,174,483  2733,240  1124,398 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  17  1909  are  shown  in  the  annexed  statement: 


Wheal. 

Exports  from —  bush. 

New  York 173.580 

Boston 15,759 

Philadelphia 32,000 

Baltimore 32,000 

New  Orleans 170,621 

Newport  News 

Galveston 

Mobile 

Montreal 319,087 

Quebec 


Corn , 

hush. 

10,082 


739 

3,558 

41.714 

"¥,500 


Flour, 
bbls. 

37,259 
3,665 
8,480 

17.534 
3,735 


8,550 

1,550 

20,054 

2,000 


Total  week 743.047         64.593   102.827 

Week  1908 1.330.353         66.966   100.793 


Oats, 

bush. 

24,794 


60 


2,700 


27,554 
13.041 


Rye, 
bush . 


Barley, 
bush. 


Peas, 

bush. 

2,330 


11,203 


76,778 


76,778 
20,602 


2.330 
7.385 


The  destination  of  these  exports  for  the  week  and  since 
JuIy  1  1909  is  as  below: 


-Flour- 


Week. 

Error's  lor  irrrk  and  July  17. 

since  July  1  to —  bbls. 

United  Kingdom...  55.856 

Continent 3,764 

So.  &  Cent.  Amer..   16,264 

West  Indies 26.795 

Brit.  No.  Am.  Cols.  S5 

Other  Countries 63 

Total... ...102.827 

Total  1908 100,793 


Since 
July  1 

1909. 

bbls. 

140,709 

5.250 

23.553 

40.174 

85 

503 


— Wheat  - 


-Corn- 


Week 

July  17. 

bush. 

307.987 

421,554 

13.506 


Since 

Julv  1 

1909. 

bush. 

899,953 

761,794 

20,352 


210.274       743.047 
461,791   1,330,353 


1,682,099 
3,886,433 


Week 

July  17. 

bush. 

739 

41,714 

3,558 

17,514 

"  1~,068 

64,593 
66,986 


Since 

July  1 

1909. 

bush. 

739 

123,014 

6.509 

55.674 


1.068 


187,004 
123,102 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  17  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909.                |        1908.                      1909. 

1908. 

Week 
July    17. 

Since 
July  1. 

Since            Week 
July  1.     \July    17. 

Since 
July  1. 

Since 

July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentine  . . 
Australian.. 

Oth.  countr's 

Bushels. 
1,415,000 

i  a  i6,  too 

8,000 
1.296.000 

360,000 
2,504,000 

136,000 

Bushels. 

3,895,000 

5,576,000 

392,000 
5,592.(.i)ii 

700,000 
7,088,000 

536.000 

Bushels. 
6,573.000 
2,008,000 

188  000 
5.519.000 

148,000 
1   1,104,000 

; 

Bushels. 
123,000 
246,000 
807,000 

1,835,000 

r  "'.'.'.'. 

i 

Bushels. 

254,000 
2,234.000 
2.736.000 
9,951,000 

Bushels. 
183,000 

l.OU'.il.lO 
1 .393 ,000 
6,323.000 

Total 

7.375.000 

23,839,000 

16,131,0003,011,000 

i 

15,175,000 

8,909,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom. 


July  17  1909 
July  1.0  1909 
July  18  1908 
July  20  1907 


Bushels. 
..18.880,0  10 
..19,280,000 

..14.960,000 
..22.120,000 


Continent. 


Total. 


Bushels.       Bushels 

13,680,000  32.560,000 

15.120.000  34.400,000 

9,760.000  24.720,000 

9,840,000  31.960,000 


Corn. 


United 

Kingdom. 


Bushels. 
8,840,000 

!  0.200,000 
5.7S0.0O0 
8,000.000 


Continent. 


Bushels. 

12,410.(100 

13,685.000 

7.820,000 


Total. 


Bushels. 

21.250.000 
2  ;  885,000 

13.600.000 


12]840!000  2O.S40.000 


July  24  1909. 
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The   visible   s 
granary   at   prii 
seaboard  porl  -  . 

Niu   Vork 

upply   of    grain,   c 
icipal    points  of  a 
fuly  17  1909, 

AMERICAN  GE  UN   -  I 
Wheat. 

bush .              bush . 
287.0(10             86,000 
119.000 
58.000              I  .ooo 
.      364.O0I'          164,000 
8  001 
5.000 
298,000           411. ooo 
si  00 
132    1               1  12,000 
98,000 
65.000 
i   504,000 
.  3,312 

28,000 

57,000          1"  i.000 

1,000              4.000 

169  000 

183  000               ».00  I 

.      412,000          235    100 

omprising   the  st 
[cumulation  at   la 
is  follows: 

OCKS. 

Rue, 

bush.           bush. 

515,000           5.000 

15.000           

100. ooo 

150.  ooo            .-(1.000 
'.15.000           

916.' 10,000 

35,000            s.ooo 
31,000            l.ooo 
2,540,000            7.000 
50.000            4,000 
165,000            L'.ooo 
186,000          22,000 
5  1,000            2,000 
59,000           

1 1,000          l.ooo 
84.000 

90,000          25,000 
219,000          i7,niio 

5,618,000        135,000 
5.966.000         191,000 

-  n  >CKS. 

Ri/f. 

,  ,              bush. 

396,000           

irks     in 

ke  and 

Barley, 

hush. 
SI    000 

Boston 
Philadelphia 
Baltimore 
\ru  Orleans 
i  ialveston 

1,000 

Buffalo 
roledo 

Detroit 

Chicago 
Milwaukee 

127,000 
1,000 

1,000 

101,000 
11.000 

litlltitli 

Ulnne 

St.  Louis  .  -  - 

Kansas  City 

109, 

90.000 

IT.ooi) 

Peoria 

Indianapolis 

On  Lakes    - 

On  Canal  ant 

1  River.. 

17  1909. 
1  1909 

40,000 

Total  July 
rotal  July 

Montreal.  . 
Fort  Willlaii 

.   7.233,000 
,   8,427,000 
CANADIj 

i 
155. Oi  in 
651    " 
64  1 
.      416 

2,704,000 
2,84 

LN  GRAIN 
Corn . 

46.000 

3UMMARY. 

bush. 

2,7  (4,000 

16,000 

■'.000 

2,901    100 

'  "».000 

583,000 
610,000 

Barley, 

bush . 
100.000 

Port  Arthur. 
Other!   mad 

an 

17  1909. 
10  1909 

17  1909. 

10  1909. 
IS  1908. 
20  1907 
2!   1906. 

Total  July 
rotal  July 

American 

Canadian 

.    1,866.000 
.   2,452,000 

Wheat, 
bush . 
7     ! 
-    1,866 

396,000 

460. ooo 

Oats, 

bush . 

5.618.000 

396.000 

Rye, 

bush . 
135.000 

100,000 
80,000 

Barley, 

bush. 
583.000 

100,000 

Total  July- 
Total  July 
Total  July 
Total  July 
Total  July 

.  9,099.000 

.10,870,0  hi 

13,262,0  M 

.46.036.000 

i  OOO 

6,014,000 

6. 426. 000 
1,499.000 
1,651,000 
5,361,000     1 

135,000 

101.000 

106,000 

671,000 
,391,000 

tis:;, ooo 
690.000 
829.000 
756,000 
1.059.000 

THE  DRY  GO    PS  TPA^n 

ew  York,  Friday  Night,  July  23  1909. 
Conditions  in  textile  markets  have  shown  little  change 
during  the  week.  The  primary  cotton  goods  market  gen- 
erally has  continued  very  firm,  with  increased  strength  noted 
in  certain  lines.  Regular  print  cloths,  for  instance,  are 
higher  than  a  week  ago.  M.  C.  D.  Borden's  brokers  raised 
their  bid  to  o%c.  for  fourth-quarter  delivery  to  the  Ameri- 
can Printing  Co.  Mills  were  somewhat  more  willing  to 
accept  contracts  on  that  basis,  and  a  moderate  amount  of 
business  was  done;  but  they  are  still  proceeding  cautiously. 
While  demand  for  other  cotton  woods  for  forward  delivery 
has  been  fairly  steady,  not  a  few  leading  agents  have  been 
unwilling,  as  for  some  time  past,  to  book  orders  for  shipment 
beyond  the  early  fall,  which  has  served  to  restrict  the  volume 
of  trading.  The  easier  tone  in  the  cotton  market  has  not 
weakened  the  views  of  first  hands  to  any  extent,  for  the 
price  of  the  staple  is  still  comparatively  high,  and  finished 
<;oods  as  a  rule  have  not  yet  reached  a  parity  with  the  present 
level  of  raw  material.  In  some  quarters,  however,  the  de- 
cline in  cotton  has  made  it  more  difficult  to  secure  the  higher 
prices  demanded.  Jobbing  houses  report  a  substantial  im- 
provement in  trade  during  the  past  few  days;  many  large 
out-of-town  buyers  are  here  and  have  been  purchasing 
cotton  goods  and  other  lines  steadily,  though  conservatively. 
Shipments  of  goods  under  order  have  continued  fair  in 
volume,  and  merchants  everywhere  appear  to  be  as  anxious 
as  ever  to  have  goods  delivered  promptly  when  due,  and  in 
many  instances  are  requesting  earlier  shipments  than  their 
contracts  specify.  Salesmen  now  on  the  road  in  search  of 
spring  business  report  satisfactory  progress,  the  sales  of 
white  goods  being  much  better  than  in  recent  seasons.  It 
is  noteworthy  that  some  yarn  mills,  as  well  as  mills  making 
heavy  cloths,  have  begun  to  curtail  production  because  their 
present  supply  of  cotton  is  about  exhausted  or  will  be  con- 
sumed by  orders  already  booked;  it  is  expected  that  they 
will  continue  this  policy  until  they  are  sure  of  a  reasonable 
profit  on  goods  to  be  produced  from  cotton  costing  12c.  or 
more  a  pound.  With  the  exception  of  small  sales  of  prints 
to  miscellaneous  ports,  export  trade  has  continued  extremely 
dull,  buyers  and  sellers  still  being  far  apart  in  their  views. 
The  market  for  men's  wear  has  been  quite  active;  further 
duplicate  orders  on  fall  lines  have  come  forward  and  interest 
in  fabrics  for  spring  has  increased.  Dress  goods  have  been 
comparatively  quiet;  some  new  lines  for  spring  were  opened 
at  moderate  advances  over  a  year  ago . 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  17  were  22,134 
packages,  valued  at  $1,072,461,  their  destination  being  to  the 
points  specified  in  the  table  below: 

New  York  to  Jul;;  17.  Week 

Great  Britain 

Other  Europe ;i 


China 18,4-43 


India 

Arabia 

Africa 

West    Indies 

Mexico . 

Central  America. 
South  America .. 
Other  countries. 


1.238 
150 

no 

742 
10 
277 
791 
340 


Since 

Jan.  1. 

Week 

614 

7 

661 

27 

121,637 

9,938 

450 

17,220 

7, 70S 

79 

21,963 

899 

914 

23 

8,019 

366 

29,299 

815 

10.021 

377 

1908 ■ 

Since 

Jan.  1. 

464 

60S 

15.337 

5,610 

16,8  53 

4,721 

13,143 

1,009 

8,470 

22.720 

10,534 


Total 22,134      228,084  3.043        99.467 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,362,123  in  1909,  against  $6,399,002  in  1908. 


Bleached  goods  have  continued  in  good  demand  and  are, 
if  anything,  firmer;  it  is  reported  that  some  large  bleacheries 
are  demanding  higher  prices.  Drills  and  sheetings  are  firm 
and  have  been  taken  in  good  quantities,  especially  those 
available  for  converters'  use.  Notwithstanding  the  ad- 
vanced prices,  duck  has  been  in  better  request  than  most 
sellers  anticipated.  A  steady  distribution  of  staple  prints 
has  been  in  evidence;  the  predicted  advance  has  not  yet 
materialized,  but  is  expected  to  be  announced  in  the  near 
future.  Special  offerings  of  wash  fabrics  by  prominent 
local  jobbing  houses  met  with  a  ready  sale.  Demand  for 
colored  shirtings  and  staple  ginghams  has  been  well  main- 
tained, with  a  somewhat  better  movement  noted,  while 
cotton  linings  have  been  fairly  active,  the  higher  prices  re- 
cently named  causing  no  falling  off  in  demand.  Numerous 
retail  buyers  from  various  sections  of  the  country  are 
here  and  are  ready  purchasers  of  domestic  cottons  available 
for  spot  or  near-by  delivery,  and  are  also  covering  fall  re- 
quirements in  a  conservative  way.  The  print  cloth  market 
has  shown  a  moderate  amount  of  activity;  regulars  are  firmer 
at  %%£-,  but  standard  wide  sroods  remain  unchanged 
at  5 He. 

WOOLEN  GOODS.— The  principal  feature  in  the  dress 
goods  market  during  the  week  was  the  opening  of  some  staple 
and  fancy  lines  for  next  spring.  The  prices  named,  although 
generally  somewhat  above  the  figures  ruling  a  year  ago,  are 
much  lower  than  the  trade  has  been  expecting  in  view  of  the 
much  more  radical  advances  previously  named  on  new  spring 
lines  of  men's  wear.  Owing  to  the  attractive  prices  offered, 
heavy  initial  orders  are  said  to  have  been  booked.  The 
market  generally,  however,  has  been  less  active  than  recently, 
duplicate  orders  especially  showing  some  falling  off.  Men's 
wear  lines  have  continued  quite  active  a  larger  number  of  re- 
peat orders  for  fall  having  been  received,  while  the  demand 
for  spring  broadened  materially.  Some  leading  producers 
of  staples,  it  is  said,  are  rapidly  nearing  a  sold-up  condition; 
but  whether  a  portion  of  the  orders  already  placed  will  be 
canceled  remains  to  be  seen. 

FOREIGN  DRY  GOODS.— Increased  interest  is  being 
taken  in  imported  woolen  and  worsted  goods,  owing  to  the 
fact  that  prices  named  by  foreign  manufacturers  are  con- 
sidered attractive  compared  with  those  made  by  domestic 
mills.  Prominent  importers  report  that  they  have  already 
booked  a  substantia!  business  for  spring  and  that  indi- 
cations point  to  a  still  larger  demand.  Linens  have  been 
strong,  with  all  descriptions  in  active  request  for  fall  and 
spring  deliveries.  A  firm  undertone  has  prevailed  in  the 
burlap  market,  with  a  fair  business  reported  done  in  the  ag- 
gregate; prices  remain  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  17  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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State  mi*  City  Be?^tm£NT, 


New*  Items. 

Illinois. — Referendum  Bill  Passed  by  Legislature. — -The 
Legislature  passed  a  bill,  approved  June  4,  which  provides 
that  ordinances  providing  for  all  bonds  except  those  issued 
for  refunding  purposes  must  be  submitted  to  the  voters  and 
ratified  by  a  majority  of  those  voting  on  the  proposition. 
The  measure  is  known  as  the  Jones  Referendum  Bill,  and  was 
introduced  at  the  time  of  the  passage  of  the  Busse  bond  bills, 
which  allow  a  general  increase  in  the  debt-making  power  of 
all  the  municipalities  in  the  State. 

Busse  Bond  Bills. — The  Busse  bond  bills  referred  to  above 
were  signed  by  the  Governor  on  June  15.  As  already  stated, 
the  bills  extend  the  limits  for  the  issue  of  bonds  by  munici- 
palities. In  the  case  of  the  City  of  Chicago,  it  is  estimated 
that  the  borrowing  capacity  will  be  increased  by  about 
§10,000,000.  The  main  bill  of  the  series  is  the  one  fixing 
the  assessed  value  of  property  at  one-third  of  the  actual  value, 
instead  of  one-fifth,  as  heretofore.  The  remaining  bills 
reduce  the  maximum  tax  rates  in  proportion  to  the  increase 
in  the  assessed  value.  County  rates,  it  appears,  are  not  re- 
duced. 

Inheritance  Tax  Law  Revised. — Another  bill  which  was  ap- 
proved June  14  furnishes  a  sweeping  revision  of  the  inheri- 
tance-tax law  of  the  State.  As  a  result  of  this  change  it  is 
expected  that  the  3rield  of  this  tax  will  be  greatly  increased. 

North  Carolina. — Bonds  Declared  Valid. — Dispatches  dated 
July  23  state  that  Judge  Allen  of  the  Superior  Court  has  de- 
clared valid  the  $500,000  4%  coupon  asylum  and  State  insti- 
tution bonds  awarded  in  June  to  the  Raleigh  Savings  Bank. 
As  noted  in  V.  89,  p.  57,  certain  parties  questioned  the 
validity  of  the  Act  passed  by  the  Legislature  authorizing  the 
issue.  It  is  said  that  the  case  will  be  taken  to  the  Supreme 
Court .  

Bond  Proposals  and  Negotiations  this  week 

Slave  been  as  follows : 

Akron,  Ohio. — Bonds  Authorized. — Local  papers  report 
that  the  City  Council  recently  passed  ordinances  providing  for 
the  issuance  of  bonds  to  the  amount  of  $112,290. 

Albany,  Stearns  County,  Minn.— Bond  Sale. — The  First 
State  Bank  of  Albany  was  the  successful  bidder  on  July  12 
for  the  $7,000  5%  coupon  light-plant  bonds  described  in 
V.  89,  p.  115.     Maturity  July  15  1924. 

Albemarle,  Stanley  County,  No.  Caro. — Bond  Election. — 
It  is  reported  that  the  question  of  issuing  bonds  for  lights, 
water,  sewerage,  school  and  street  improvements  will  be 
submitted  to  a  vote  of  the  people  on  July  27. 

Alcorn  County  (P.  0.  Corinth),  Miss. — Bond  Sale. — On 
July  6  the  $10,000  5%  road  bonds  mentioned  in  Y.  88, 
p.  1384,  were  awarded  to  the  Bank  of  Commerce  &  Trust  Co. 
at  103.45. 

Denominations,  $100,  $500  and  51,000.  Date  July  1  1909.  Interest 
annual.     Maturity  20  years. 

Alexandria,  La. — Bond  Election  .—This  city,  according  to 
reports,  will  hold  an  election  on  Aug.  17  for  the  purpose  of 
presenting  to  the  voters  a  proposition  to  issue  $40,000  bonds 
for  the  purpose  of  improving  the  water-works  and  electric- 
light  system. 

Allapaha,  Berrien  County,  Ga. — Bond  Offering.— Proposals 
will  be  received  until  12  m.  July  31  by  J.  V.  Dorminey, 
Mayor,  for  $8,000  5%  school-building  bonds.  Authority 
vote  of  45  to  22  at  election  held  June  7.  Maturity  thirty 
years.  Certified  check  for  $100,  payable  to  the  Mayor,  is 
required. 

Aquilla  Independent  School  District  (P.  O.  Aquilla),  Hill 
County,  Tex. — Bonds  Registered. — The  State  Comptroller 
registered  $8,500  5%  40-year  school-house  bonds  on  July  15. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bonds  With- 
drawn from  the  Market. — The  $19,000  4 3^%  coupon  Lake 
Road  improvement  (Saybrook  Township)  bonds,  proposals 
for  which  were  asked  until  July  6  (V.  89,  p.  57),  were  with- 
drawn from  the  market. 

Astoria  School  District  (P.  O.  Astoria),  Ore. — Bonds 
Voted. — A  favorable  vote  was  cast  July  15  on  the  proposition 
to  issue  the  $75,000  high-school-building  bonds  mentioned  in 
V.  89,  p.  57. 

Ault  (P.  O.  Brimson),  St.  Louis  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  July  27 
at  Room  606  Palladio  Bldg.,  Duluth,  for  $6,000  6%  road 
and  bridge  bonds. 

Authority,  Chapter  64,  General  Laws  of  1905;  also  election  held  June  19 
1909.  Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at 
the  American  Exchange  National  Bank  in  New  York.  Maturity  July  1 
1919.  Certified  check  on  a  bank  in  Duluth  for  2°;,  of  amount  bid,  payable 
to  T.   C.   Peterson,  Town  Treasurer,   is  required. 

Bakersfield  School  District,  Kern  County,  Cal. — Bond 
Sale. — The  State  Board  of  Examiners,  offering  106.158, 
were  the  successful  bidders  on  July  15  for  the  $55,000  5% 
coupon  school  bonds  described  in  V.  89,  p.  58 
a  list  of  the  bids  received: 

State  Board  of  Exam'ers. $58,387  00  I  First  Nat.  Bk.,  Bakersf'ld  $57,915  00 
E.H.  Rollins  &  Sons,  S.Fr.   58,091  00   G.  G.  Blymyer&Co.,S.Fr_   57,812  00 

N.  W.  Halsey&Co.,  S.Fr.   58, 063  00  |  Bank  of  Bakersfield 57,750  00 

Barroll  &  Co.,  Los  Ang 58,008  50  I  J.H.Adams&Co.,  Los  Ang.  57,673  00 

W.K.Staats&Co.,  Los  An.   57,933  50  Wakefield,   Garthwaite    & 

Co.,  San  Francisco 57,625  00 

Maturity  $9,000  yearly  from  1914  to  1918,  inclusive,  and  $10,000  in  1919. 


Following  is 


Ballinger  Independent  School  District  (P.  O.  Ballinger), 
Runnells  County,  Tex. — Bonds  Refused. — On  June  12  the 
$20,000  5%  20-40-year  (optional)  building  bonds  described 
in  V.  88,  p.  1510,  were  awarded  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo.  They  were  subsequently  refused  by 
that  company,  however,  as  their  attorneys  would  not  ap- 
prove the  same.  The  bonds  were  registered  by  the  State 
Comptroller  on  June  14. 

Baudette,    Beltrami    County,    Minn. — Bond    Offering. — 

Proposals  will  be  received  until  10  a.  m.  July  27  by  S.  M. 

Koefod,  Village  Clerk,  for  the  following  5%  coupon  bonds: 

$14,000  water-works,  $5,000  electric-lighting,  $4,500  sewer 

and  $1,500  street-improvement  bonds. 

Denomination  $100  or  multiples  thereof.  Date  Aug.  1  1909.  Interest 
semi-annual.     Maturity  20  years. 

Bay  City,  Matagorda  County,  Tex. — Bonds  Voted — Bond 
Offering.— The  election  held  July  10  (V.  89,  p.  58)  resulted 
in  favor  of  the  issuance  of  the  $12,000  street  and  $3,000  water- 
works 5%  10-40-year  (optional)  bonds.  The  vote  was  72 
"for"  to  14  "against."  Proposals  for  these  bonds  will  be 
received  at  once. 

Benton  County  School  District  No.  13,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  July  30 
by  R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser),  for 
$6,000  coupon  school-building-completion  bonds  at  not  ex- 
ceeding 6%  interest. 

Authority,  Sections  117,  118,  119,  &c,  of  Code  of  Public  Instruction, 
Laws  of  1897,  page  357.  Date,  day  of  issue  or  on  the  first  of  some  month 
at  the  option  of  the  bidder.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity  20  years.  Bonded  debt  at  present,  $13,000.  War- 
rant   debt,    $145.      Assessed   valuation    1908,    $382,922. 

Benton  County  School  District  No.  16,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  July  31 
by  R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser),  for 
$10,000  coupon  school  bonds  at  not  exceeding  6%  interest. 

Authority,  Sections  117,  118,  119,  &c,  of  Code  of  Public  Instruction, 
Laws  of  1897,  page  357.  Date,  day  of  issue  or  on  the  first  of  some  month, 
at  the  option  of  the  bidder.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity,  20  years,  subject  to  call  after  10  years.  Total  debt 
at  present,  $48,647  72.      Assessed  valuation  1908,  $1,870,120. 

Benton  County  School  District  No.  29,  Wash.— Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  July  29 
by  R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser),  for 
$7,400  coupon  school  bonds  at  not  exceeding  6%  interest. 

Authority,  Sections  117,  118,  119,  &c,  of  Code  of  Public  Instruction, 
Laws  of  1897,  page  357.  Date,  day  of  issue  or  on  the  first  of  some  month, 
at  the  option  of  the  bidder.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity,  20  years,  subject  to  call  after  10  years.  Warrant 
debt,  $440  13.     Assessed  valuation  for  1908,  $157,558.  ajj 

Bergen  County  (P.O.  Hackensack),  N.J. — Bond  Sale. — On 
July  21  an  issue  of  $72,000  4%  30-year  bridsje  bonds  was 
awarded  to  J.  S.  Rippel  of  Newark  at  100.799.  A  bid  of 
100.31  was  also  received  from  .i  John  D.  Everitt  &  Co.  of 
New  York.  Denomination  $1,000.  Date  Aug.  1 .1909.  Inter- 
est semi-annual. 

Bethlehem  Township  School  District  (P.  O.  Butztown), 
Pa,.— Bonds  Awarded  in  Part.— Of  an  issue  of  $16,000  4% 
school-house  bonds  offered  on  July  1,  $7,000  were  disposed 
of  to  local  investors  at  102.  Denomination  $100.  Date 
July  1   1909.     Interest  semi-annual. 

Bowie  County  Road  District  No,  1,  Tex. — Bids  Rejected. — 
All  bids  received  on  July  5  for  the]$250,000  4  %%  10-40-year 
(optional)  permanent-road-construction  bonds  described  in 
V.  88,  p.  1634,  were  rejected. 

Brooklyn  Heights  (P.  O.  Cleveland),  Cuyahoga  County, 

Ohio.— Bond  Sale. — Otis   &   Hough  of  Cleveland  were  the 

successful  bidders  on  July  6  for  the  $18,000  4^%  10-27-year 

(serial)  water-works-construction  bonds    described  in  V.  89, 

p.  58.     The  price  paid  was  104.761  and  accrued  interest — 

a  basis  of  about  4.13%.     Following  is  a  list  of  the  bidders: 

Otis  &  Hough,  Cleveland $18,857  |  Cleveland  Trust  Co.,  Cleve.  .$18,577 

C.  E.  Denison  &  Co.,  Cleve.-  18,728  |  First  National  Bank,  Cleve_-  18,230 
Hayden,  Miller  &  Co.,  Cleve.   18,588|W.  R.  Todd  &  Co.,  Cin 18,201 

Burleson  County  (P.  O.  Caldwell),  Tex.— Bond  Election. — 
An  election  will  be  held  to-day  (July  24),  it  is  reported,  to 
rote  on  the  question  of  issuing  $215,320  bonds  for  levee 
purposes  in  the  Brazos  Bottom. 

Canyon  City,  Tex. — Bonds  Voted. — According  to  reports. 
the  voters  of  this  city  on  July  16  declared  themselves  in  favor 
of  a  proposition  to  issue  $25,000  sewerage-system-installation 
bonds. 

Carbon  County  (P.  O.  Red  Lodge),  Mont. — Bond  Sale. — 

On  July  12  the  $40,000  20-year  coupon  bonds  described  in 

V.  88,  p.  1634,  were  sold  to  the  Harris  Trust  &  Savings  Bank 

of  Chicago  at  101.695  and  accrued  interest  for  41^s.     The 

following  bids  were  received 

Harris  Tr.  &  Savings  Bk.,ja$40,678   Farson,  Son,  &  Co.,  ChiccS41,612  50 

Chicago \c   42,678   Security  Tr.  Co.,  St.  Paul_c41,471  00 

Weil,  Roth  &Co.,  Cincin a40,401   J.  H.  Causey  &  Co.,  Deru.c41.407  0(T 

Woodin.McNear&Moore.Ch  _a40,153  Seasongood.  &  Mayer,  Cin.c41,312  00 
Carbon  Co.  Bk.,  Red  Lodge. &40, 100  C.  H.  Coffin  &Cd.,  Chic-.c41.301  OK 
S.  A.  Kean  &  Co.,  Chicago.. c41. 808   A.  B.  Leach  &  Co.,  Chic.  _c41. 224  00 

Weil,  Roth  &  Co.,  Cincin c41,703   First  Nat.  Bk.,  Cleveland.c40.491  00 

Thos.  J.  Bolger  Co.,  Chic_c40,401  00 
a  At  4H%  Interest,     b  At  4K%  interest,     c  At  5%  interest. 
Authority  Section  2905,     Revised  Codes  of  1909.     Interest  payable  at 
County  Treasurer's  office.     Bonds  are  exempt  from  tax. 

Carbondale,  Osage  County,  Kan. — Bond  Election. — A  vote 
will  be  taken  on  Aug.  23  on  the  question  of  issuing  $8,000 
electric-light-plant  bonds  at  not  exceeding  6%  interest. 

Carnegie,  Allegheny  County,  Pa. — Bond  Sale. — The  three 
issues  of  4^2%  bonds,  aggregating  $72,000,  described  in 
V.  89,  p.  178,  were  sold  on  July  21,  it  is  stated,  to  the  Dollar 
Savings  Bank  of  Pittsburgh  at  102.97. 
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CLE  A  RING-HO  USE  RET  URNS . 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  elearing  houses  of  the  U.  S. 

forweek  end.  July  31  have  been  $2,753,291,875,  againsl  82,- 

999,239,927  last  week  and  $2,247,172,337  the  week  last  year. 


Clear ings — Returns  by  Telegraph  July  3 1 . 

1909. 

1908. 

% 

New   \  ork 

Boston.   .. 

$1,371,235,557 
112.320.155 

22,306,966 
217,261,956 

51.201.IUHI 
11,407,234 

$1,111,904,163 
98,123,537 
81,732,611 

19,017. 612 

169,960.295 

48,841,424 

8,488,131 

+  23.3 
+  14.5 

Philadelphia 

+  0  4 

Baltimore     

+  13  7 

St.    Louis. _.    .    .. 

+  27.8 
+  4  8 

New  Orleans  .   . 

■J-34  4 

Other  cities.  5  days 

405.210,374 

SI, 53 8, 667 ,773 
328,974,618 

+  21.7 
+  23.2 

Total  all  cities,  5  days 

All  cities.  1  day       .     

$2,277,903,064 

475.388.811 

$1,867,642,391 
379,529.946 

+  22.0 
+  25.3 

Total  all  cities  for  week .  . 

$2,753,291,875 

$2,247,172,337 

+  22.5 

The  full  details  for  the  week  covered  by  the  above  will  be 
s  ven  next  Saturday.  We  cannot  turn  sh  them  to-day, 
clear  ngs  be  ng  made  up  by  the  clear  ng  houses  at  noon  on 
Saturday,  and  hence  n  the  above  the  last  day  of  the  week 
has  to  be  n  all  cases  est  mated,  as  we  go  to  press  Friday  night . 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  July  24,  for  four  years. 


Clearings  at — 

Week  ending  July  24. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1908. 

New  York   . 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester  . 

scranton 

Syracuse 

Wheeling 

Heading __    _ 

Wlni  ington 

Wilkes-Barre 

Trenton 

Harrlsburg 

York  ... 

S 

1,891,913,570 

120,001,121 

46,985,689 

.'0.434,345 

8,414,943 

5,374,388 

6,178,886 

3,284,608 

2,380,493 

2.404,849 

1.007. ISO 

1,401,220 

1.250,190 

1.200.172 

1,590,641 

1,266,701 

800,018 

647,031 

324,500 

278,883 

419,521 

386,093 

300,000 

S 
1,543,712,666 

in;,,  057, 452 

38,581,679 

23,282,063 

7,650,957 

5.343,025 

4,598,587 

2,757,341 

2,036,532 

1,033,493 

1.301,688 

1,190,090 

1,168.347 

1,133,010 

1,078,283 

901  ,011 

051.017 

539,712 

462,700 

455.778 

429.552 

391.073 

295,188 

% 
+  22.5 
+  13.1 
+  21.8 
+  13.5 
+  10.0 

+  0.6 
+  34.4 
+  19.1 
+  10.9 
+  50.9 
+  28.1 
+  17.7 

+  7.5 
+  11.2 
+  47.5 
+  40.5 
+  22.8 
+  20.1) 
—30.0 
:;s  s 

—2.3 
—  12.7 

+  1.6 

$ 

1,497,352,012 

134,912,713 

56,788,567 

20,735,388 

8,025,872 

5,228,527 

5,273,759 

3,010,232 

2,090,132 

2,175,52  • 

861,928 

1,196,464 

1,394,010 

1,142,243 

919~6l2 

070.804 
689,396 
509,400 
040,974 
497.590 

270,897 

8 

1.588.007,735 

138,300.088 

51,790,305 

24,511,407 

6,94o    ,1 ., 
4.905,  118 
5,108. in! 
2.575,585 
1,887,931 

1.310.887 

854,165 
1,165,855 

1  ,28  '    'u,l 
1,079,890 

705,965 

Erie  ... 

513,117 
480,600 

507.404 
52,0.115 

282,489 

Bingh:i  i 
Greensburg 
Chester  ... 

Utoona 

Franklin  . 

Total  Middle 

Boston 

Providence 

Hartford 
New  Haven 

Springfield 
1'.  inland 
Worcester 
Fall   River 
New  Bedford 

Lowell 

Holyoki 

2,125.031,048 

144,91s. 077 
6,515,900 
3,313,842 

2.514,980 

2,000,000 

1 .978,798 

1,605,618 

918,301 

954,897 

536,517 

344.78S 

1.745,653,080 

134,068,192 

5,057,700 

2.887,786 

2,304,325 

1,599,490 

1.085.(1.;  i 

1,403,97  ! 

759,980 

640,413 

432,686 

390,788 

+  21.7 

+  8.1 
+  15.1 
+  14.8 

+  9.1 
+  25.0 
+  17.4 
+  14.4 
+  20.9 
+  49.0 
+  24.0 
—11.8 

1,750,391,503 

149,331,488 

0,878,200 

3,384,850 

2,109,183 

1,850,000 

1,00,4.  (lis 

1,547,490 

975,051 

01  1.780 

425.909 

425,992 

1,832,870.425 

143.088,980 

6,148,800 

3  557,284 

2,305,821 

1,660,  128 

1,599,360 

1,322,185 

756,773 

425.861 

577,802 

451,449 

Total  Ni 

165,631,784 

151.830,308       +9.1 

169,264,583 

162.494,743 

clearings  at — 

Week  ending  July  24. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

Chicago 

Cincinnati 

Cleveland 

Detroit. ..   

Milwaukee . 

Indianapolis 

Columbus 

Toledo    

$ 

254.813,807 

25,790,350 

18,694,689 

13,438,920 

10.553,163 

7,794.366 

6,530,300 

4,147.221 

2,135,221 

2.174,992 

2,887,852 

1,918,297 

1,008.700 

987.855 

88  1.100 

808.79  1 

795,000 

008.320 

579,655 

475,000 

308,203 

Ol8,280 

429.829 

335,966 

530,000 

355,919 

557, 812 

....  '  095 

248,454 

125.578 

10,081 

$ 

21  '..212,483 

24,258,251) 

13,945,900 

11,727,958 

8,329,523 

7.455,835 

6,233,100 

4,107,198 

1,919,541 

1,856,418 

1,696,305 

1,503,765 

805.738 

78  1.520 

700,284 

021,855 

000,000 

576,298 

512.208 

152.108 

425,444 

394,047 

2,80,895 

378,392 

361,195 

330,000 

30  1,1)87 
312,543 
235,439 
101,711 
23,011 

% 

+  19.5 

+  6.3 

+  34.1 

+  14.6 

+  20.7 

+  4.6 

+  4.9 

+  1.0 

+  11.2 

+  17.1 

+  70.2 

+  27.6 

+  19.0 

+  26.4 

+  15.0 

+  30.1 

+  32.5 

+  16.0 

+  6.9 

+  4.7 

—13.4 

+  56.4 

+  11.1 

—11.2 

+  40.7 

+  7.8 

+  47.7 

+  13.0 

+  5.5 

+23<5 

—29.3 

S 

227,910,679 

26,002,050 

17,172,394 

12.805,905 

10,014,335 

7,240,711 

5,186,500 

3,650,832 

2,197,604 

2,031,250 

1,839,756 

1,855,104 

948,180 

072,988 

788.)  12 

739.345 
650,000 
005  22!  7 
564,215 

327.710 

408. 800 

297.120 

346,  119 
493,100 

342.730 
331.124 

185,389 

100,298 

25,000 

S 

203,912,727 

22,008,100 

15,921,970 

10,895,737 

8,038,536 

6,757.732 

4,820,400 

4,154,992 

2.107.867 

<  trand  Rapids 

Evansvllle      . .   . 

Dayton 

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Youngstown 

2.008,746 
1,440,872 

1.000.995 
981.290 
771.844 
0.81,0110 
030.847 
527.92,0, 

Rockford    

Lexington 

020,101 
572,804 
294,390 

Bloomington 

Canton 

Decatur 

Mansfield 

South  Bend 

Jackson . 

Springfield,  Ohio 

Danville 

Jacksonville,   111. 

Ann  Arbor 

Adrian    

244,308 
388.992 
324,500 
338.658 
371.i  •  . 
223.683 
322,004 

251,127 
87,458 

Tot.  Mld.West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City    . 

Tacoma 

Oakland 

Helena    

San   Diego  .   ._ 

Micrann'iito 

Sioux   Falls 

Fargo   

San  Jose 

Stockton 

Fr<  sno 

301,076,606 

35,701,565 
13,127,376 

12.239,725 
0,219.785 
6,034,190 

5.931.821 
5. 710. 393 
1,699.803 

830.O12 
915.00(1 

I  ,1)09  000 

580,000 

589,110 
57 1,200 
588,707 
197,858 
31 
23  1,004 

304,798.117 

32.193,605 
8,945,997 
8.105,737 
5.127.307 
4.860,844 
4,336,396 
4,071,392 
1.437,   64 

822, 8 12 
701,0011 
050,000 
540,552 
440,951 
436,603 
(94  908 
420,523 
180.287 
204.281 

+  18.5 

+  10.9 
+  40.7 
+  49.9 
+  14.6 
+24.0 
+  36.8 
+  40.3 
+  18.2 

—6.4 
+  30.5 
+  64.5 

+  0.1 
+  31.6 
—  15.0 
+  19.0 
+  16.7 

326.118,208 

38.001,349 
9,82 

9,888,583 
6,100,086 
.,324,461 
5,816,896 

4,832,252 

2   151.558 

946,719 

100,0  ''O 
359,38  1 

390.214 

292,097,849 

28.-173,172 
2.572.267 
8,107.248 

3.058.083 

4,527,812 
3,763.432 

...247,766 

3,38..  85  1 

865,671 

288.717 

2, .081 

300,  199 

North   Yakima.. 
Billings 

+68.7             

-11.8 

Total  Pacific. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

92,649,925 

12,205,839 

14,807,281 

15.17s2.l4s 

9,107.20'. 

S. 245, 707 

4,687.7.i7 

3,189,000 

2,404,889 

2,943,843 

1,286,719 

1.228,757 

1.087,564 

051,149 

828,788 

590,931 

251.033 

2,874.900 

74,455,149 

34,542  322 

15,330.900 

10.091,676 

8.100,990 

7,258,557 

4,040.102, 

2,389,8  16 

1,021,474 

1,410.110 

999.072 

973.741 

744,335 

042,738 

602,499 

457,118 

225.393 

Not  included 

+  24.4 

+  22.2 
—3.4 

+  30.6 
+  12.3 
+  13.0 
+  16.0 
+  31.0 
+  48.3 
+  107.8 
2-29.7 
+  30.5 
+  40.1 
+  1.3 
+  37.5 
+29.3 
+  11.6 

In  total 

85,059,937 

29.076,319 
17.913,079 
9,520,540 
9,501,748 
7,780,249 
5,20 

.    :,7.    0!    • 

1,891,887 

1,235,66  1 

17    148 

907,021 

729,700 

538.807 

520,205 

60  2  955 

2;  1 

76,251.502 

27,691,054 

14,857,525 

8,786,278 

8,150,752 

6  134 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  . _ 

Davenport . . 
Colorado   Springs 

Cedar  Rapids 

Pueblo          

Fremont     

Duluth 

4,559,990 
2.111,863 
1,539,579 
1,126,199 

917,475 
S82.410 
74S.217 
515,011 
385,260 

112,711 

242, S62 

Tot.  oth.  West. 

St.   Louis 

New  Orleans 

Louisville     

Houston 

Galveston 

Richmond 

Fort  Worth     ... 

Memphis 

Atlanta  .. 
Nashville    . . . 
Savannah   .. 

Norfolk 

Birmingham 

Knoxville 

Jacksonville 

Chattanooga    

Mobile 

106.796,001 

62.010.585 

14,897,462 

10,071,970 

10,436,329 

4,876,000 

0,730 ,254 

5,250,000 

3,842,046 

*  5.900.000 

3,325,000 

2.795,187 

2,585,100 

1,688,445 

1,5.!.-..  172 

1,566,852 

1,218,684 

1,178,012 

1,333,308 

1,070,000 

1,800,000 

1, 408. .812, 
740,000 
575,000 
439,467 
158,211 

89,944,504 

51,331,877 

11,650,445 

10.594,385 

9.094,828 

4,752,000 

5,322.551 

3,925.000 

3,125,209 

2.935.028 

2,850.000 

2,494,437 

1,825.252 

1,514,292 

1,328,454 

1,284,547 

1,180,278 

1,116,430 

1,051,468 

1.021,286 

950,000 

947,722 

106, 927 

385,968 

300,425 

22S. 910 

+  18.7 

+  20.8 
+  27  9 

+  0.7 
+  14.8 

+2.6 
+  20.0 
+  33.S 
+  22.9 
+  100.9 
+  16.7 
+  12.1 
+41.8 
+  11.5 
+  16.3 
+  22.0 
+  27.0 

+  5.6 
+  26.8 

+  4.8 
+  89.5 
+  4.8.0 
+  812) 
+  49.0 
+  42.0 
—30.9 

89,136,275 

54,724,905 

13,253,813 

11,61 

11,085,293 
5,36 
..  ....::: 

2,988,356 
3,421,532 
5.147,564 
154,165 
2.584,110 
2,28 

2.013,171 
1,566,166 

'     ,.>;, ■■■vi 

1,  157,572 
1,4S6,068 
1,142  ; ; 
1,040,000 

1,015.034 

1.180.030 

401        6 

444,465 

79,053.188 

51. 4 15. '20 
14,775,460 

10,005.70.) 

4.735.500 
•  ,91     ,000 

2.124.570 
2,670,678 
1,295,121 

3,114,725 

2.777.577 
2,044.012 
1.523.001 
1.310,10.) 
:  .21  1,480 
1.153,757 
1,555,207 

1  240,802 

Charleston.   ... 
Oklahoma    . 
Little  Rock 

Macon 

Beaumont 

Austin 

Vlcksburg  _     

977.377 

750,000 

1,107,891 

370.050 
341,385 

Total  Southern 

148,054,503 

121,632,455 

+  21.7 

133.771,637 

124,113,236 

Total  all.. 

2,999,239,927 

2,488,313,073 

+  20.5 

2,553,742,443 

2,567,467,003 

Outside  N.  Y. 

1,107.320,357 

944,001,007 

+  17.2 

1,056,390,137 

978,819,20S 

Canada — 

Montreal 
Toronto 

Winnipeg. 

Vancouver 

1  H  tawa 

Quebec  . 

41,493,784 

26  857.221 
ll.7oll.272 
5,222,280 
3,639  010 
2,774,187 
1,935,664 
2,01  1,577 
1,684,813 
1.443,271 
1,524,598 
1,159  10  1 
)  087,840 

27.157,440 
19,177,500 
9,233,129 
3,549,0  12 
2,805.310 
2,292, 127 
1,684,36$ 
1,891,132 

1    520,080 
1.2 

1.199.001 
1  ,077. In  , 

735,55 

+  51.1 
+  37.9 
+  27.4 

+  47.1 

+  30.8 
+  210 
+  14.9 

+  0,5 
+  9.4 

t-17.0 

+  27.1 

+  7.0 

+  47.7 

30,601,97  1 

20  077,390 

11,734.510 

3,859,  138 

2.1".   '     i9 

2,1  10,   5 
1,54 
1,6  :i 

1.8(1 
1,52 

1,137,118 
919,701 

27,2.. 

20,379,449 
2.119.787 
2.412.1.  18 
2,572,697 

1.595.117 

Halifax 

Calgary 

Hamilton 

St.  John 

Victoria 

London  

Edmonton   . 

1    18.282 

984,230 
L.5  14.416 
1,239,819 
856,947 
947,810 
662   .78 

Total   Canada. 

102,023.023 

74,175,105 

+  38.4 

82.243.101 

71,520,084 

*This  year's  clearings  c  msldcrably  Increased  by  out-of-town  clearings  department 
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"RAILWAY  AND  INDUSTRIAL  SECTION." 
A  new  number  of  our  "Railway  and  Industrial 
Section,"  revised  to  date,  is  sent  to  our  subscribers 
to-day.  In  the  editorial  columns  of  the  same  will  be 
found  articles  dealing  with  "The  New  Coal  Roads," 
"Changing  Railway  Relations  on  the  Coast"  and  "The 
Transcontinental  Rate  Situation." 


THE  FINANCIAL  SITUATION. 

It  is  quite  remarkable  that,  in  face  of  all  the  talk 
about  lower  tariff  duties  and  free  raw  materials,  none 
of  our  statesmen  at  Washington  are  taking  a  deter- 
mined stand  in  favor  of  lowering  or  abolishing  duties 
in  the  direction  where  such  a  step  is  particularly  need- 
ful. Even  the  President  appears  to  be  lax  in  that  re- 
spect. We  have  reference  to  the  inordinate  duties 
imposed  upon  agricultural  products  and  which  in 
both  the  House  bill  and  the  Senate  bill  it  is  purposed 
to  perpetuate.  The  object  of  these  duties  is  to  shut 
out  foreign  products,  and  the  tendency  and  effect  is 
to  raise  the  level  of  prices  at  home.  It  is  an  admitted 
fact  that,  while  values  of  many  articles  of  general 
merchandise  and  most  manufactured  goods  are  rela- 
tively low  and  profits  meagre,  prices  of  agricultural 
products  are  ruling  extraordinarily  high .  Accordingly, 
the  cost  of  living  is  rising  when  it  should  be  falling. 
Every  householder  can  testify  to  the  fact  that  he  has 
to  pay  more  for  practically  all  articles  of  food  he  buys 
than  at  any  time  since,  perhaps,  the  Civil  War.  In 
these  circumstances  the  lot  of  the  wage-earner,  with 
his  limited  stipend,  is  a  particularly  hard  one. 

Are  not  the  laboring  classes  and  consumers  generally 
entitled  to  relief  from  these  unfair  burdens,  and  have 
they  not  the  right  to  demand  of  their  Representa- 
tives in  Congress  that  relief  should  be  furnished 
through  proper  change  in  the  tariff  laws?  Take  the 
case  of  wheat  and  flour,  the  constituents  of  bread — 
"the  staff  of  life."  Speculators  have  run  up  the 
price  to  inordinate  figures,  and  are  holding  it 
there.  Cash  wheat  in  this  market  of  the  best 
grades  has  been  ruling  for  weeks  at  $1  40@$1  50 
per  bushel — that  is,  at  almost  famine  figures,  and  this 
even  though  a  new  crop  of  large  size  is  just  coming  on 
the  market.  It  will  be  said,  we  know,  that  the  mar- 
ket is  bare  of  supplies,  and  that  no  matter  how  big 
the  crop  may  be.  it  will  all  be  needed  for  consumptive 
requirements  at  home.  We  are  not  prepared  to  ad- 
mit this,  by  any  means.  But  even  if  it  were  true,  it 
would  furnish  no  answer,  because  on  the  other  side 
of  the  Canadian  border  a  crop  of  over  125,000,000 
bushels,  in  close  proximity  to  the  United  States,  is 
ripening,  and  would  come  across  the  border  except 
for  the  tariff  barrier.  Owing  to  the  high  duty  imposed, 
this  Canadian  wheat  goes  by  preference  some  six  or 
seven  thousand  miles  to  Europe,  when  a  ready  market 
for  it  could  be  found  close  at  home. 

There  has  been  so  little  discussion  of  the  subject  of 
the  imposts  on  agricultural  products,  and  these  in- 
ordinate duties  have  been  maintained  so  long,  that  we 
doubt  if  many  persons  know  how  high  the  lax  really  is. 
Under  existing  law,  no  foreign  wheat  can  enter  this 
country  without  paying  a  tax  of  25  cents  a  bushel. 
Just  think  of  taxing  such  a  necessary  food  article  as 
wheat  25  cents  a  bushel.  As  it  takes  about  4*^  bushels 
of  wheat  to  make  a  barrel  of  flour,  this  is  equal  to  a  tax 
of  $1  12  per  barrel.  Accordingly,  all  consumers  in  the 


United  States  find  that  much  added  to  the  cost  of  their 
supplies.  Nay,  the  addition  to  cost  is  really  greatly 
in  excess  ofjthe  amount  of  the  wheat  and  flour  duty;  for 
by  shutting  out  foreign  supplies,  speculators  are 
enabled  to  carry  on  and  to  continue  their  cornering 
operations .  If  it  were  known  to-morrow  that  the  high- 
grade  wheat  from  Manitoba  and  the  Northwest  Pro- 
vinces could  enter  the  United  States  free  of  duty,  we 
may  be  sure  the  speculative  bubble  would  quickly 
burst  and  prices  drop  very  much  more  than  the  amount 
of  the  tariff  tax.  Moreover,  with  the  removal  of  all 
fears  of  a  possible  inadequacy  of  available  supplies, 
prices  would  continue  to  drop  until  they  again  reached 
the  normal  level — say  about  $1  a  bushel.  Then  the 
American  consumer  would  once  more  come  into  his 
own.  At  the  figures  named,  the  farmer  would  still  be 
making  a  good  profit.  At  the  present  level  of  values 
he  is  making  inordinate  profits  at  the  expense  of  the 
entire  body  of  consumers. 

This  being  the  situation,  and  Congress  being  ostensi- 
bly engaged  in  the  work  of  revising  the  tariff  down- 
wards, what  are  our  tariff  reformers  proposing  in  the 
matter  of  wheat  and  other  agricultural  products?  In 
the  bill  as  it  passed  the  House,  the  duty  on  wheat  was 
left  at  25  cents  per  bushel.  In  the  bill  as  it  passed  the 
Senate,  the  duty  was  actually  increased  to  30  cents  per 
bushel .  We  have  singled  out  wheat  for  illustration,  be- 
cause it  is  easy  for  the  mind  to  comprehend  the  facts 
regarding  the  same.  The  wheat  duty  ,  however,  is 
merely  typical  of  the  whole  class  of  duties  imposed  upon 
agricultural  products.  On  wheat  flour  the  tax  is  at 
present  25%  ad  valorem,  and  is  so  left  in  both  the 
House  bill  and  the  Senate  bill.  On  corn,  the  present 
tax  of  15  cents  per  bushel  reappears  in  both  bills,  and 
Mr.  Aldrich  had  proposed  an  increase  to  20  cents  in 
his  original  draft  of  the  measure.  Barley  now  pays 
30  cents  per  bushel;  the  House  had  reduced  this  to 
24  cents,  but  the  Senate  again  raised  the  figure  to 
30  cents.  Potatoes  are  now  subject  to  a  tax  of  25 
cents,  which  the  House  bill  left  unchanged,  but  the 
Senate  bill,  we  believe,  proposed  an  increase  to 
45  cents. 

Is  it  not  evident,  therefore,  that  the  agricultural 
and  food  schedule  in  the  tariff  bill  is  more  in  need 
of  attention  than  the  schedules  which  have  been  the 
subject  of  such  acrimonious  discussion  on  the  part 
of  the  President  and  the  conferrees  of  the  two  Houses? 
Talk  of  a  downward  revision  seems  insincere,  and 
professions  of  regard  for  consumers  have  a  hollow 
sound  so  [long  as  these  high  tariff  taxes  on  articles 
of  food  are  permitted  to  remain  on  the  statute  books. 
In  the  interest  of  the  entire  community,  we  will  make 
the  bold  suggestion  that  wheat,  at  least,  should  be 
put  on  the  free  list.  We  have  not  heard  that  the 
President  was  interesting  himself  to  have  the  tariff 
on  food  products  cut  or  abolished,  but  he  might 
well  add  wheat  to  his  list  of  articles  that  should  go 
duty  free.  It  will  no  doubt  be  urged  that  such  a  step 
would  not  be  popular  with  farming  interests.  That  is 
unquestionably  true,  but  is  it  not  about  time  that  the 
farmer  stopped  acting  the  part  of  the  hog — demanding 
reductions  in  other  directions  where  he  is  not  interested 
as  a  producer  but  insisting  that  his  own  products 
shall  be  left  untouched.  Congress  should  remove 
the  duty  on  wheat  and  give  our  citizens  the  chance  of 
getting  cheaper  bread.  Certainly  it  is  ludicrous  to 
talk   of  redeeming  pledges   of  a   downward   revision 
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*o  long  as  the  tariff  on  bread  and  food,  the  most  inde- 
fensible of  all  duties,  is  loft  unchanged. 


The  gratifying  quarterly  statement  of  earnings  sub- 
mitted by  the  United  States  Stool  Corporation  the 
presenl  week  and  the  action  of  the  management  in 
raising  the  quarterly  dividend  on  the  common  shares 

from  \4  of  1'  ,  to  %  of  1% — that  is,  from  a  basis  of 
21  ,  per  annum  to  a  basis  of  3% — reflects  the  improve- 
ment which  the  iron  and  stool  industry  generally  has 
been  experiencing  in  recent  months.  For  the  three 
months  ending  June  30  1909  the  net  earnings  after  the 
customary  deductions  (that  is,  after  deducting  the  cost 
of  ordinary  repairs  and  maintenance  of  plants,  em- 
ployees' bonus  funds  and  interest  on  bonds  and  fixed 
charges  of  subsidiary  companies)  were  $29,340,491, 
against  $22,921,268  in  the  March  quarter  and  against 
only  $20,265,756  in  the  June  quarter  of  last  year.  Of 
course,  earnings  arc  still  much  below  the  amounts  in 
former  active  and  prosperous  periods — the  net,  for  in- 
stance, for  the  June  quarter  of  1907  having  been  no 
less  than  $45,503,705  and  for  the  June  quarter  of  1906 
$40,125,033.  Still,  even  on  the  basis  of  the  present 
net  of  $29,340,491,  a  surplus  above  the  dividend  re- 
quirements on  both  the  preferred  and  the  common 
shares  (1%%  on  the  former  and  %%  on  the  latter) 
remains  in  amount  of  $5,894,244.  This  is  the  result, 
too,  after  aggregate  contributions  to  sinking  funds 
and  depreciation  and  reserve  funds  of  $7,417,197.  It- 
is  to  be  noted,  furthermore,  that  each  of  the  three 
months  composing  the  quarter  have  shown  increases 
in  net  on  the  month  immediately  preceding.  In  April 
the  net  was  $8,163,244,  which  compared  with  $7,989,- 
327  in  March.  In  May  there  was  an  increase  to  $9,- 
661,228  and  in  June  to  $11,516,019. 

Some  disappointment  has  been  expressed  because 
the  total  of  unfilled  orders  shows  a  relatively  small 
increase  and  falls  considerably  below  the  total  at  active 
periods  in  the  past.  For  June  30  these  unfilled  orders 
are  given  at  4,057,939  tons,  against  3,542,595  tons  on 
March  31  1909,  but  comparing  with  7,603,878  tons  on 
June  30  1907.  The  fact,  however,  really  has  no  special 
significance.  The  disposition  in  trade  circles  still  is  to 
go  slow  and  to  limit  orders  to  the  requirements  for 
the  immediate  future.  The  uncertainty  as  to  what  the 
new  tariff  duties  were  to  be,  more  particularly  in  the 
case  of  iron  and  steel  products,  has  been  one  unsettling- 
influence,  and  there  is  also  doubt  as  to  whether  the 
Corporation  Tax  and  other  adverse  legislation,  State 
and  national,  may  not  be  a  drag  on  business  recovery 
and  tend  to  retard  progress  towards  full  prosperity. 
In  the  meantime,  however,  it  is  gratifying  to  note  that 
the  tendency  is  still  towards  improvement,  as  is  evi- 
denced by  the  fact  that  the  present  week  the  American 
Steel  &  Wire  Co.,  a  subsidiary  of  the  United  States 
Steel  Corporation,  notified  consumers  of  an  advance  of 
$2  a  ton  on  wire  products. 


An  additional  step  has  been  taken  in  settlement  of 
the  controversy  between  the  city  of  Philadelphia  and 
the  Philadelphia  Rapid  Transit  Co.  arising  out  of  the 
abolition  by  the  company  of  the  sale  of  six  tickets  for 
25  cents.  The  slight  difference  of  five-sixth  of  a 
cent  between  this  charge  and  the  standard  fare  of  5 
cents  for  a  single  ride  amounts  to  $6,000  per  day  in 
the  receipts  of  the  transit  company.  The  order 
abolishing  the  sale  of  the  tickets  has  been  in  effect  for 


three  months,  and  the  company's  receipts  in  that 
time  have  been  increased  over  $500,000,  provided 
there  has  been  no  decrease  in  the  number  of  passen- 
gers carried.  The  increased  charge  amounts  to  $5  20 
per  annum  to  each  daily  rider  and  in  the  aggregate 
involves  a  sum  of  $2,000,000  per  annum.  The  dispute 
is  of  interest  not  only  on  account  of  the  principles  in- 
volved, but  by  reason  of  the  added  revenue  of  which 
the  company  is  very  much  in  need.  Upon  the 
fraction  of  a  cent  increase  in  the  charge  for  carrying 
a  single  passenger  depends  the  solvency  or  insolvency  of 
a  public  service  corporation  with  a  full-paid  capital  stock 
of  $30,000,000,  upon  which  no  dividend  has  yet  been 
paid.  Under  these  circumstances  there  is  little  wonder 
that  the  company  is  making  a  strenuous  legal  battle  to 
uphold  its  right  to  abolish  the  sale  of  the  strip  tickets. 

With  the  hope  of  obtaining  a  speedy  adjustment 
of  the  dispute,  a  committee  of  citizens  last  May  began 
a  proceeding  before  the  Supreme  Court  of  Pennsyl- 
vania, asking  that  tribunal  to  take  original  jurisdiction 
in  a  case  to  be  framed  up  for  the  purpose  of  settling 
the  controversy.  On  behalf  of  the  municipality  the 
City  Solicitor  joined  in  this  appeal.  The  Justices, 
however,  held  that  the  litigation  should  take  the  regu- 
lar course  and  that  the  proper  forum  was  the  Court  of 
Common  Pleas.  Thereupon  the  city  at  once  filed 
pleadings  in  the  lower  court,  and  shortly  afterwards 
the  committee  of  citizens  began  a  similar  suit.  The 
two  cases  were  heard  together,  and  the  opinions  now 
handed  down  cover  both  suits. 

The  point  at  issue  arose  out  of  a  clause  in  the  con- 
tract between  the  city  of  Philadelphia  and  the  transit 
company,  which  provided  that  the  "present  rate  of 
fare"  should  not  be  changed  except  with  the  consent 
of  both  parties.  Three  Common  Pleas  Judges  heard 
the  arguments,  and  two  of  them  hold  that  the  charge  of 
25  cents  for  six  tickets  is  not  a  rate  of  fare,  but  a  rate 
of  discount,  and  consequently  the  company  has  a  right 
to  abandon  the  sale  of  the  tickets  without  obtaining 
the  assent  of  the  city.  The  third  Judge  rendered  a 
minority  opinion,  holding  that  the  charge  of  25  cents 
for  six  tickets  is  a  rate  of  fare  as  contemplated  by  the 
contract.  The  language  of  the  contract  is  "present 
rates  of  fare,"  indicating  that  the  parties  to  the  agree- 
ment understood  that  there  was  more  than  one  rate 
of  fare  in  existence  at  the  time  of  the  execution  of  the 
contract  in  1907.  It  is  admitted  by  all  that  5  cents 
was  one  rate  of  fare,  and  the  question  was  whether 
25  cents  for  six  tickets  was  another  rate,  which  was 
contemplated  by  the  contracting  parties  when  they 
used  the  plural  term  "present  rates." 

The  minority  opinion  affords  encouragement  to  the 
plaintiffs,  who  will  appeal  their  cases  to  the  Superior 
Court  in  the  fall.  No  matter  how  the  Superior  Court 
may  decide  the  cases,  they  will  be  appealed  to  the 
Supreme  Court  for  final  determination.  The  litiga- 
tion may  thus  be  continued  a  year  or  more,  and  in  the 
meantime  the  company  is  collecting  a  straight  5-cent 
fare.  All  of  the  Judges  of  the  lower  court  agree  that 
the  committee  of  citizens  has  no  standing  in  court, 
as  the  public  is  not  a  party  to  the  contract  except 
through  the  municipality. 


Martial  law  was  on  Wednesday  proclaimed  through- 
out Spain.  This  action  was  the  result  of  the  disastrous 
defeats  of  the  Spaniards  in  Morocco,  which  caused  the 
people  to  rebel  against  the  Government  and  prevent 
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mobilization  of  reinforcements  for  the  army.  The 
rebellion?  demonstrations  took  the  form  of  rioting  in 
the  principal  cities,  the  destruction  of  railroad  and 
telegraph  lines  and  of  churches  and  other  religious 
edifices.  The  Government  was  powerless  to  cope  with 
the  situation  and  martial  law  was  invoked. 

Friday's  Madrid  cables  officially  announced  that 
[he  Barcelona  revolutionists  had  surrendered;  order 
will  probably  now  be  restored  in  other  cities.  Dis- 
patches received  at  Madrid  from  Melilla  say  that,  a 
Spanish  cruiser  is  shelling  the  Moorish  stronghold  on 
the  height  of  Mount  Guruga.  The  Moors  have  with- 
drawn from  the  outskirts  of  Melilla. 

In  an  engagement  at  Melilla  on  Friday  of  last  week 
one  Spanish  regiment  fled  from  the  field;  the  only 
officer  remaining  ordered  a  subaltern  to  dispatch  him 
so  thai  he  might  escape  torture  by  the  enemy.  Doubt- 
less the  incident  made  a  deep  impression  on  the  public 
mind.  It  is  estimated  that  Spanish  losses  thus  far 
have  been  three  thousand  killed  and  wounded;  the 
mountain  passes  are  filled  with  bodies  of  the  Moors, 
over  which  jackals  and  birds  of  prey  fight.  The 
tribesmen  are  armed  with  rifles  of  comparatively 
recent  pattern;  it  is  said  that  these  are  Mausers  which 
the  Spaniards  sold  to  the  Moors  after  the  return  of  the 
Spanish  troops  from  Cuba  and  the  Philippines  at  the 
end  of  the  Spanish-American  War.  On  Thursday  the 
Spanish  Government  officially  admitted  defeat  in  a 
battle  at  Melilla  and  other  reports  stated  that  Barce- 
lona was  in  the  hands  of  a  revolutionary  mob  and 
the  internal  condition  of  Spain  was  one  bordering  on 
anarchy;   the  garrison  at  Madrid  is  already  disaffected. 

News  dispatches  and  telegrams  are  rigidly  censored 
and  correspondents  are  compelled  to  seek  unusual 
routes  for  the  transmission  of  their  reports.  One  of 
these  smuggled  dispatches  from  Melilla  states  that 
several  times  on  Sunday  last  the  Spaniards  were  on  the 
verge  of  rout,  owing  to  the  penetration  of  their  lines 
by  the  Moors. 

In  an  official  note,  issued  on  Wednesday,  the 
Minister  of  the  Interior  gave  a  summary  of  the  latest 
events  at  Catalonia.  He  said:  "The  Government  has 
acquired  proof  that  the  agitators  seek  at  all  cost  to 
produce  a  seditious  movement  throughout  Spain 
of  a  character  clearly  revolutionary,  with  the  ob- 
ject of  preventing  the  movement  of  troops  and 
action  of  the  Government,  especially  so  far  as  it 
to  block  the  concerns  the  campaign  at  Melilla." 

It  is  stated  in  a  Madrid  dispatch  that  the  hostility 
of  the  people  against  the  Morocco  campaign  is  based 
upon  resentment  that  the  nation  has  been  plunged  into 
a  foreign  war  and  that  the  nation's  sons  are  being 
sacrificed  merely  because  of  opposition  to  a  private 
mining  undertaking.  The  poorer  classes,  from  which 
the  regiments  are  chiefly  drawn,  are  especially  bitter, 
complaining  that  the  man  who  can  pay  $300  is  exempt 
from  military  service.  It  is  the  poor,  therefore,  who 
are  forced  to  go  bo  Africa  to  meet  death. 

A  Paris  cable  says:  "Considerable  apprehension  is 
felt  here  concerning  the  Spanish  situation.  France 
considers  that  Spain  is  within  her  rights  in  chastising 
the  Riff  tribes,  but  the  mobilization  of  half  the  Spanish 
army  indicates  that  the  preparations  are  on  a  scale 
likely  to  arouse  suspicions  and  international  compli- 
cations. The  rigorous  censorship  maintained  by  the 
Spanish  authorities,  which  probably  leads  to  an 
exaggeration  of  the  internal  situation,  is  condemned 


here  as  useless  and  absurd."  Trading  on  the  Paris 
Bourse  was  adversely  affected  by  the  fall  in  Spanish 
securities,  especially  Rio  Tintos. 

The  $4,325,000  Cape  gold  which  was  offered  in 
London  on  Monday  was  taken  in  part  by  the  Bank 
of  England  and  the  remainder  by  Continental  banks, 
presumedly  Russia.  This  would  seem  to  indicate 
that  London  and  the  Continental  centres  other  than 
Russia  are  not  in  special  need  of  the  metal.  London 
mail  advices,  however,  in  commenting  upon  Russia's 
earlier  purchases  of  South  African  gold,  regarded  it 
as  somewhat  important,  in  view  of  the  movement 
then  in  progress  of  the  metal  to  Argentina.  The 
discount  rates  were  firmer  after  the  purchase  by 
Russia,  following  the  usual  course,  chiefly  because 
of  uncertainty  as  to  the  extent  of  the  Russian  demand. 
The  opinion  is  expressed,  though,  that  not  much  im- 
portance should  be  attached  either  to  the  Russian  or 
the  South  American  inquiry.  The  large  amounts 
coming  weekly  into  the  market  from  the  Cape  and 
elsewhere  may  be  expected  to  meet  the  demands  and 
no  reduction  in  the  Bank's  holdings  of  gold  or  in  its 
reserve  are  looked  for.  The  important  factors  which 
will  affect  the  value  of  money  in  the  next  few  months 
are  the  requirements  for  gold  likely  to  be  experienced  in 
the  autumn.  Large  amounts  of  cash  are  withdrawn 
from  the  Bank  for  the  country  in  the  last  few  months 
of  the  year  and  a  demand  for  gold  for  export  in  the 
autumnal  months  always  has  a  marked  effect  upon 
discount  rates.  The  new  factor  of  some  importance  is 
the  high  prices  that  are  likely  to  prevail  for  wheat 
and  cotton.  London  has  to  finance  the  Egyptian 
crop;  it  will  probably  be  marketed  at  a  high  price. 
Shipments  of  gold  from  London  to  New  York  in  the 
autumn  would  not  be  a  surprise;  wheat  and  cotton 
will  remain  high  and  the  crops  will  be  large,  while  the 
European  demand  for  the  staples  will  be  heavy.  It  is 
also  suggested  that  Europe  is  now  more  disposed 
than  it  has  been  for  some  time  to  purchase  American 
securities  and  the  imports  of  capital  into  the  States 
and  the  large  exports  of  commodities  will,  together, 
give  America  the  power  of  importing  any  reasonable 
amount  of  gold  she  may  require  to  meet  any  demand 
for  currency.  "But,"  say  the  above-noted  advices, 
"taking  into  account  the  probable  increase  in  the  in- 
quiry for  gold  for  Egypt  and  the  United  States,  we 
do  not  look  for  anything  that  may  be  termed  dear 
money  in  the  current  six  months.  All  that  is  likely 
to  happen  is  that  money  will  become  more  usable 
than  it  is  at  present  and  that  in  the  last  three  months- 
of  the  year  we  may  possibly  have  a  3%  Bank  rate, 
though  we  may  get  along  with  no  higher  than  2K%." 

Only  a  comparatively  small  amount  of  gold— $1,- 
000,000— was  shipped  hence  to  Argentina  this  week. 
This  seems  to  indicate  that  the  urgent  demand  for  the 
metal  in  the  previous  week  was.  as  was  then  suggested 
by  us,  due  to  the  acute  political  tension  which  then  pre- 
vailed between  Argentina  and  Bolivia.  This  situation 
has  this  week  become  more  composed  and  there  appears 
to  be  no  probability  of  its  recurrence.  While  further 
exports  on  London  account  may  be  effected,  it  seems 
likely  that  their  volume  will  be  regulated  by  the 
amount  of  profit  that  will  accrue  from  the  operation. 


That  the  Argentine  Republic  offers  unusual  oppor- 
tunities for  American  manufacturers  of  railway  ma- 


July  31  1900.  \ 


THE  CHRONICLE 


253 


terial  and  equipment  is  the  gist  of  u  recent  report  by 
Special  Agent  Charles  M.  Pepper  to  the  Department  of 
Commerce  and  Labor.  As  we  stated  in  our  issue  of 
April  10  1909.  the  Argentine  Republic,  in  celebration  of 
the  one  hundredth  anniversary  of  its  independence, 
proposes  to  hold,  from  May  25  to  Nov.  25  1910,  an  "In- 
ternational Exhibition  of  Railways  and  Land  Trans- 
port.*' the  manufacturers  and  producers  of  all  nations 
being  invited  to  take  part.  Since  the  first  announce- 
ment was  made,  the  Executive  Committee  having  the 
affairs  of  the  Exhibition  in  charge  has  been  assiduously 
at  work,  and  in  a  recent  circular  confidence  is  ex- 
pressed in  its  complete  success,  this  being  based  upon 
the  action  taken  by  foreign  governments  to  partici- 
pate in  it.  The  committee  has,  furthermore,  decided 
to  extend  the  dates  for  receiving  applications  for  ad- 
mission, which  may  be  made  up  to  the  10th  of  Septem- 
ber next,  in  Buenos  Ay  res,  or  to  delegates  outside  of 
the  country  up  to  Aug.  10. 

Mr.  Pepper,  who  made  quite  full  investigations  into 
railway  prospects  in  South  America,  in  connection 
with  the  proposed  Pan-American  Railway,  writes 
very  enthusiastically  about  Argentina  and  the  oppor- 
tunities it  offers.  He  points  out  that  the  country  is 
now  our  chief  foreign  market  for  agricultural  machin- 
ery, and  be  believes  equal  success  could  be  reached 
in  supplying  material  with  which  to  build  and  operate 
its  railways.  He  joins  in  the  belief  of  the  Exhibition 
committee  that  within  the  next  generation  the  15,534 
miles  of  railway  lines  will  be  increased  to  50,000  or  60,- 
000  miles.  This  would  furnish  a  market  for  steel  rails, 
locomotives,  cars,  &c,  that  should  appeal  strongly  to 
manufacturers  in  the  United  States.  Passing  further 
reference  to  Mr.  Pepper's  report,  it  would  seem  that 
this  Exhibition  offers  opportunities  that  our  manufac- 
turers should  not  neglect,  and  his  advice  that  they  com- 
municate to  the  Argentine  Minister  at  Washington 
their  desire  to  participate  is  well  worth  heeding. 


The  outlook  for  the  grain  crops  of  the  United  States, 
as  indicated  by  reliable  private  advices,  continues  very 
encouraging.  As  regards  winter  wheat,  recent  weather 
has  on  the  whole  been  quite  favorable  for  harvesting 
and  threshing,  and  in  many  sections  the  quality  of 
the  crop  is  turning  out  better  than  anticipated.  Kan- 
sas reports  are  to  the  effect  that  the  yield  is  almost 
certain  to  be  in  excess  of  expectations,  and  in  other 
States  the  outturn,  it  is  believed,  will  measure  up  to  the 
early  estimates.  Spring  wheat  is  doing  well  in  the 
Northwest,  conditions  the  past  week  having  especially 
favored  satisfactory  growth.  The  prospect  for  a  large 
crop  of  high  quality  is  now  considered  excellent.  Some 
early  wheat  has  already  been  cut  in  South  Dakota,  but 
harvesting  will  not  be  general  until  near  the  middle  of 
August.  Corn,  with  timely  rain  and  satisfactory 
temperature,  is  making  excellent  growth  in  the  main 
and  the  current  promise  is  for  a  large  crop.  The  out- 
look for  oats  also  continues  excellent.  Threshing  is 
under  way  in  some  sections;  will  soon  be  general, 
weather  permitting;  and  a  full  yield  is  looked  for. 
Altogether  the  promise  at  this  time  is  for  a  yield  of 
grain  well  in  excess  of  a  year  ago,  and  in  the  case  of 
corn  a  crop  greater  than  ever  before  raised  in  the 
country.  Prospects  for  increased  traffic  over  our 
railroads  and  a  consequent  augmentation  of  earnings 
would  hence  appear  to  be  excellent. 


The  local  tax  rate  for  next  year  was  fixed  on  Monday 
by  the  Board  of  Aldermen,  not  without  considerable 
friction.  Not  enough  members  of  the  dominant  party 
were  present  at  first  to  carry  the  measure  through, 
and  the  Republicans  declined  to  vote  on  the  ground 
that,  inasmuch  as  they  had  opposed  the  budget  for 
next  year,  consistency  bound  them  to  oppose  or,  at 
least,  refrain  from  sustaining  a  tax  rate  intended  to 
meet  that  budget.  On  the  other  hand,  the  spokesmen 
of  the  dominant  faction  asserted,  with  evident  enjoy- 
ment, that  the  other  side  had  confidently  counted  on 
a  very  large  increase  in  rate,  and  are  vexed  at  losing 
what  they  deemed  excellent  campaign  material  for 
the  coming  election. 

The  rate  fixed  is  1.678  per  $100  for  Manhattan  and 
Bronx  boroughs,  as  foreshadowed  by  Comptroller 
Metz,  against  1.614  for  1908  and  1.484  for  1907. 
For  1903  it  was  1.413,  then  1.513  for  1904,  1.490  for 
1905  and  1.478  for  1906.  In  Brooklyn  the  new  rate 
is  1.737 — about  the  same  rate  of  increase  over  this 
year  as  in  Manhattan.  Queens  is  a  trifle  lower,  1.725, 
although  showing  about  the  rate  of  increase  from  1908. 
Richmond  has  the  highest  rate,  1.775,  still  at  about 
the  same  rate  of  increase  in  the  other  boroughs,  only 
that  Richmond  was  marked  up  in  1908  from  1.56  to 
1.71;  the  upward  progress  in  the  rate,  from  year  to 
year  since  1903,  is  pretty  nearly  alike  throughout  the 
boroughs. 

The  most  difficult  and  embarrassing  factor  in  treat- 
ment of  the  problem  of  taxation,  judging  from  the 
viewpoint  of  party  politics,  is  always  the  tax  rate — ■ 
not  the  total  sum  raised  and  expended  but  the  ratio 
of  tax  to  valuation.  This  is  because  the  ratio  is  so 
readily  quotable,  and  is  always  subject  to  use  before 
the  public  in  campaign  times,  as  either  a  censure  or 
an  approval  of  the  party  in  power.  Much  effort  is 
naturally  expended  upon  keeping  the  published  rate 
down,  whatever  else  happens.  It  can  be  kept  down 
by  economy,  the  first  recourse  thought  of  but  the  last 
one  followed,  or  by  raising  valuations,  as  far  as  their 
total  is  subject  to  control,  or  by  keeping  down  the 
budget,  or  by  manipulating  so  as  to  save  the  present 
occasion  by  pushing  obligations  forward  to  some 
extent. 

A  very  marked  increase  in  this  inaccurate  barometer, 
the  rate  of  tax,  is  so  politically  undesirable  just  before 
a  municipal  election  that  we  are  justified  in  assuming 
that  unusual  efforts  have  been  put  forth  in  "cleaning 
up"  matters,  as  in  getting  in  arrears  and  other  items 
whereby  to  swell  the  city's  general  fund  to  the  utmost, 
thereby  to  escape  the  dreaded  necessity  of  exposing 
to  public  notice  more  than  what  is  called  a  normal 
increase  in  the  tax  rate. 

But  this  raises  the  question — what  is  a  normal  in- 
crease in  that,  or,  rather,  why  should  there  be  any 
increase  at  all?  As  the  city  grows  increase  in  outlays 
must  be  expected  to  keep  approximately  along  with 
increase  in  its  work  to  be  done,  even  if  such  efficiency 
and  honesty  as  prevails  in  the  average  of  private  busi- 
ness were  attainable  in  public  administration.  But 
increase  in  amount  expended  (or  in  the  budget)  and 
increase  in  the  rate  of  tax  are  different  things,  not 
naturally  closely  connected.  A  young  man  in  busi- 
ness expects  to  find  his  personal  expenses  increase 
during  a  term  of  years,  as  his  children  are  growing 
and  his  scale  of  living  properly  enlarges;  but  if  the  ratio 
of  his  expenses  to  his  business  income  increases  he 
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deems  such  increase  unfortunate — he  would  not  call 
it  a  normal  change.  As  the  city  grows  in  population 
and  wealth,  its  growth  in  valuation  ought  to  lake 
care  of  the  necessary  increase  in  cost  of  administration; 
when,  on  the  contrary,  expenses  and  the  tax  levy  are 
outfooting  population  and  wealth  (as  is  the  fact  here); 
there  is  something  to  think  about. 

There  is  no  specific  and  rapid  rented)'  we  can  sug- 
st;  the  sudden  changes  in  this  life  are  almost  always 
in  the  direction  of  calamity.  The  constant  danger  is 
because  the  great  majority  of  voters  are  not  called 
upon  to  visit  the  tax  collector's  office  in  person,  and 
they  have  a  vague  notion  that  the  taxes  are  paid 
by  others;  while,  on  the  other  hand,  they  have  an  un- 
happily vivid  idea  of  the  conveniences  and  benefits 
to  come  to  themselves  through  having  the  city  enlarge 
its  functions  and  engage  in  a  variety  of  enterprises  in 
themselves  desirable  and  proclaimed  to  be  for  the 
advantage  of  everybody.  Orators  and  newspapers 
and  some  clever  magazine  writers  assiduously  urge 
this  dream  of  a  common  good,  to  come  to  the  public 
from  the  public,  all  as  a  boon  without  cost.  Here  is 
the  constant  pressure  towards  municipal  ownersh'p 
the  city  having  its  own  things  and  getting  the  profits, 
which  now  go  to  private  capital,  &c. 

The  growth  in  the  tax  rate,  soothingly  called  no  more 
than  "normal,"  is  a  warning  to  resist  this  tendency. 


The  various  strike  movements  which  have  been  in 
progress  during  the  past  month  in  Southwestern 
Pennsylvania  have  been  adjusted  to  a  certain  extent, 
and  work  has  been  resumed  at  many  of  the  plants 
affected.  As  these  strikes  have  been  of  comparatively 
short  duration  the  results  to  date  have  been  largely 
local;  but  one  lesson  involved  is  of  more  far-reaching 
character.  The  various  defeats  which  labor  unions 
have  suffered  at  the  hands  of  the  Steel  Corporation  in 
the  last  few  years,  together  with  this  most  recent 
example,  demonstrate  unmistakably  that  the  principle 
of  the  "open  shop"  is  getting  firmly  established. 

The  American  Sheet  &  Tin  Plate  Co.,  a  member 
<  if  the  Si  eel  Corporation,  and  formerly  employing  union 
men  at  most  of  its  plants,  issued  an  order  in  June 
that  all  mills  of  the  company  would  be  operated 
as  "open  shops"  beginning  July  1 .  As  a  result  of  this 
order  the  Amalgamated  Association  of  Iron,  Steel  and 
Tin  Plate  Workers  declared  a  strike  and  most  of  the 
union  shops  of  the  Sheet  &  Tin  Plate  Co.  were  closed 
temporarily.  A  notable  exception  was  the  plant  at 
Cuernsey,  Pa.,  which  continued  in  full  blast  from 
July  1  on  an  "open  shop"  basis.  The  reply  of  the 
Steel  Corporation  to  this  strike  was  the  re-opening 
of  .ill  its  non-union  shops  manufacturing  sheets  and  tin 
plate,  some  of  which  had  been  closed  for  two  years  or 
more.  From  the  first  the  strikers  have  had  little  or 
no  chance  of  success,  and  latest  reports  indicate  that 
the  number  of  mills  operating  is  increasing  almost 
daily,  while  many  of  the  strikers  have  accepted 
the  "open  shop"  basis  and  returned  to  work. 

A  presumably  satisfactory  settlement  is  the  outcome 
of  the  strike  which  closed  the  Standard  Steel  Car 
Co.'s  works  at  Butler,  Pa., and  which  was  marked  by 
some  rioting  and  bloodshed.  The  settlement  was 
brought  about  when  both  sides  agreed  to  yield  certain 
points.  Some  2,500  men,  all  told,  were  on  a  strike 
at  Butler,  and  fully  1,000  non-strikers  were  thrown 
out  of  employment  for  four  or  five  days  by  the  closing 


of  the  car  plant.  The  causes  which  influenced  the 
strike  were  the  low  wages  and  the  "rental"  system 
of  payment.  When  the  plant  started  recently  after 
a  shutdown  of  nine  months,  preference  in  employment 
was  given  to  men  who  owed  rent  or  board  bills.  The 
company  advanced  this  money  to  the  boarding  boss 
or  house  owner  and  has  since  deducted,  week  by  week, 
iVora  the  men's  pay  the  money  thus  advanced.  The 
strikers  claimed  that  they  were  unable  to  live  on  the 
balance  of  wages  after  current  and  back  rent  had  been' 
deducted.  Largely  through  the  influence  of  Father 
Beczewski,  a  Polish  priest  of  Butler,  the  strikers 
agreed  to  return  to  work  under  the  following  terms 
of  settlement:  (1)  That  the  23  strikers  arrested  for 
rioting  be  released  on  nominal  bail;  (2)  that  the 
Governor  be  asked  to  recall  the  State  constabulary 
on  duty  at  the  plant;  (3)  that  the  company  take  back 
all  workmen  without  discrimination;  (4)  that  the 
amount  of  back  rent  to  be  taken  from  the  wages  be 
reduced;  (5)  that  the  company  increase  wages  as 
soon  as  conditions  warrant. 

These,  in  general,  are  the  terms  under  which  work 
was  resumed,  though  it  is  understood  that  the  com- 
pany, incensed  at  attempts  of  many  foreign  workmen 
to  continue  the  strike,  has  refused  to  have  any  written 
agreement  with  its  employees,  and  has  announced 
that  preference  will  be  given  to  American  labor  in  the 
future. 

The  situation  at  the  McKee's  Rocks  plant  of  the 
Pressed  Steel  Car  works  has  undergone  little  change 
since  our  remarks  of  last  week.  The  company  is. 
apparently,  desirous  that  the  strikers  shall  understand 
thoroughly  the  opportunity  they  have  of  returning  to 
work.  If  they  continue  to  refuse,  it  is  understood 
that  strike-breakers  will  be  introduced  in  large  num- 
bers into  the  works  next  week,  and  all  strikers  will  be 
evicted  from  their  houses.  As  a  move  tending  towards 
settlement,  it  is  stated  that  President  Hoffstot  has 
agreed  to  hereafter  guard  the  workmen  against 
grafting  under-officials,  who,  it  is  alleged,  have  been 
collecting  money  from  the  ignorant  foreigners  for 
positions  in  the  mills.  Also  the  embargo  has  been 
lifted  against  the  500  strikers  who  at  first  were  told 
that  they  should  never  be  re-employed  in  the  mills. 


One  feature  of  last  week's  bank  statement  was  an 
increase  in  loans,  which  was  in  great  part  due  to  cor- 
poration financing.  Cash  receipts  were  sufficient  to 
offset  withdrawals  on  account  of  exports  of  gold,  and 
the  reduction  in  reserve  was  unimportant;  the  actual 
increase  in  loans  was  $10,944,300;  in  cash  the 
gain  was  $1,752,100  and  deposits  were  augmented 
$11,512,200.  The  reserve  decreased  $1,125,950,  to 
$32,785,275;  computed  upon  the  basis  of  deposits, 
less  those  of  $1,733,700  public  funds,  the  surplus  is 
$33,218,700. 


Though  the  market  for  call  money  and  for  the  shorter 
fixed  dates  was  practically  unchanged  in  tone  as  com- 
pared with  last  week,  there  was  a  better  demand  for 
over-the-year  contracts.  The  offerings  for  this  period 
were  not  liberal,  and  large  lenders  had  apparently 
succeeded  in  placing  all  the  funds  for  this  maturity 
they  had  at  their  disposal;  evidences  of  an  early  with- 
drawal by  interior  banks  of  balances  from  Eastern 
reserve  agents  caused  an  advance  in  rates.  The  do 
mestic  exchanges  at  the  principal  Western  cities  indi- 
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cated  that  the  harvesting  of  wheat  was  making  good 
progress;  Canadian  banks  continued  to  recall  money 
t  hat  had  been  temporarily  employed  in  our  markets,  re- 
flecting an  active  distribution  of  grain  from  the  Do- 
minion sources  of  supply.  The  firmer  rates  for  time 
loans  seemed  to  encourage  borrowings  of  foreign  capi- 
tal, through  finance  bills,  and  this  capital  was  readily 
placed  in  such  form  as  to  meet  the  inquiry  for  long  ma- 
turities. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  \%%,  averaging  about  1%%;  all 
lending  institutions  quoted  1%%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  2^%  for  sixty  and  23^%  for  ninety 
days,  2%@3%  for  four,  3@3M%  for  five  and  3y8@ 
3%%  f°r  over-the-year.  Commercial  paper  discounts 
were  higher,  responding  to  a  lighter  demand  and  a  bet- 
ter supply.  Rates  are  3^@4%  for  sixty  to  ninety 
day  endorsed  bills  receivable,  33^@3%%  for  prime 
and  434@43^%  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}/2%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1%@,1}4%- 
The  open  market  rate  at  Paris  is  134%  and  at  Ber- 
lin and  Frankfort  it  is  2%%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£1,490,709  bullion  during  the  week  and  held  £39,- 
255,669  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  mainly  to  ex- 
ports to  Argentina.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £304,- 
000  (of  which  £7,000  from  France  and  £297,000  bought 
in  the  open  market);  exports,  £1,382,000,  wholly  to 
Argentina,  and  shipments  of  £412,000  net  to  the  inter- 
ior of  Great  Britain. 


Foreign  exchange  was  lower  this  week.  A  firmer 
tone  for  money  contributed  to  liberal  offerings  of 
finance  and  other  loan  bills  and  drafts  against  Ameri- 
can securities,  which  were  bought  by  London  and 
Continental  speculators  and  investors,  created  new, 
though  not  large,  supplies  of  exchange.  Speculative 
selling  was  a  somewhat  important  factor;  this  was  en- 
couraged by  the  limited  demand  for  remittance;  the 
small  American  account  at  the  London  Stock  Ex- 
change settlement  was  reflected  in  the  absence  of  an 
inquiry  for  cables.  While  the  crisis  in  Spain  and  in 
Morocco  unsettled  the  Paris  Bourse,  it  had  little  effect 
upon  francs.  The  volume  of  business  in  sterling 
other  than  that  for  speculation  was  small;  offerings  of 
commodity  drafts  against  grain  and  cotton  futures 
were  liberal  and  they  were  promptly  absorbed.  Until 
Wednesday  the  movement  in  demand  sterling  was 
sluggish,  rates  gradually  falling,  with  scarcely  an 
effort  to  check  the  decline.  Then  large  offerings  by 
a  prominent  operator  seemed  to  indicate  an  effort  to 
unsettle  the  market,  with  the  object  of  covering  short 
contracts;  the  movement,  however,  disclosed  a  nar- 
row and  an  insufficiently  supplied  market  and  it 
quickly  recovered,  again  growing  sluggish.  Thursday 
a  renewal  of  speculative  selling  made  the  tone  weak. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  5  points  lower  for  long 
at  4  S595@4  8605,  5  points  for  short  at  4  8740@4  8745 


and  unchanged  for  cables  at  4  8770@4  8775.  On 
Monday  long  fell  15  points  to  4  8580@4  8590,  short 
10  points  to  4  8730@4  8735  and  cables  15  points  to 
4  8755  @4  8760.  On  Tuesday  long  was  5  points 
higher  at  4  8585@4  8590,  short  10  points  lower  at 
4  8720®  4  8730  and  cables  10  points  at  4  8745  @4  8755. 
On  Wednesday  long  fell  15  points  to  4  8570@4  8580, 
short  10  points  to  4  8715@4  8720  and  cables  10  points 
to  4  8740  @4  8745.  On  Thursday  long  was  5  points 
higher  at  4  8570 @4  8585,  short  20  points  lower  at 
4  8695  @4  8715  and  cables  15  points  at  4  8725  @4  8735. 
On  Friday  long  fell  20,  short  25  and  cables  15  points. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri., 

Mon., 

Tues., 

Wed., 

Thurs., 

Fri., 

July  23  IJuly  26 

July  27 

July  28 

July  29 

July  30 

Brown 

/60  days 

1    MIL, 

86}i 

86J4 

86^ 

86^ 

86J4 

Brothers   

...  (Sight. - 

4  88 

88 

88 

88 

88 

88 

Kidder, 

/60  days 

4  86H 

86H 

Mi', 

86^ 

nay, 

86^ 

Pea  body  &  Co... 

..\  Sight.. 

4  88 

88 

88 

88 

88 

88 

Bank  British 

/60  days 

4  86^ 

Mii; 

86J4 

86J^ 

86J^ 

86J4 

North  America  . 

--ISight.- 

4  88 

88 

88 

88 

88 

88 

Bank  of 

J60  days 

4  86^ 

86H 

86H 

86^ 

86J4 

86^ 

Montreal  . 

.-tSight.- 

4  88 

88 

88 

88 

88 

88 

Canadian  Bank 

/  80  days 

4  86H 

86^ 

86^ 

86^ 

86^ 

86H 

of  Commerce 

.-.\Sight-- 

4  88 

88 

88 

88 

88 

88 

Heidelbach,  Ickel- 

160  days 

4  86J4 

86H 

86H 

863^ 

86^ 

86  y2 

helmer  &  Co 

.-ISight- 

4  88 

88 

88 

88 

88 

88 

Lazard 

/60days4  86J^ 

Mil/. 

86J4 

86J4 

8&y> 

8614 

Freres 

...ISight.. 

4  88 

88 

88 

88 

88 

88 

Merchants'  Bank 

J  60  days 

4  86H 

Mil, 

86^ 

86^ 

86J4 

86]^ 

of  Canada 

...tSight.. 

4  88 

88 

88 

88 

88 

88 

Rates  for  exchange  on  Friday  were  4  8550  @4  8560 
for  long,  4  8685@4  8690  for  short  and  4  8715@4  8720 
for  cables.  Commercial  on  banks  4  8520 @4  8530 
and  documents  for  payment  4  84^  @4  853^.  Cotton 
for  payment  4  84^@4  84%,  cotton  for  acceptance 
4  8520@4  8530  and  grain  for  payment  4  85@4  853/g. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  July  30  1909. 

Received  by 
AT.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 

Movement. 

59,095,000 
2,867,000 

$3,777,000 
1,302,000 

Gain    $5,318,000 

Gold   

Gain      1,565,000 

Total  gold  and  legal  tenders 

$11,962,000 

$5,079,000 

Gain    $6,883,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  July  30  1909. 


Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$11,962,000 
37,450,000 


$49,412,000 


Out  of 
Banks. 


$5,079,000 
37,050,000 


$42,129,000 


Net  Change  in 
Bank  Holdings. 


.alt)    SO, 883, 000 
iain '•:,;,    400,000 

Gain    $7,283,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 

France 

Germany . 
Russia  ..a 
Aus  -Hunb 

Spain 

Italy  d... 

Nether'ds 

NatBelg.d 

Sweden 

Switzerl'd. 

Norway  .  . 

Total  week 
Prev  week 


July  29  1909. 


Gold. 


39 

148 

42 

116 

56 

15 

38 

10 

4 

4 

4 

1 


£ 

,255,669 
031,520 
653,250 

,876,000 

.-.2i;.(.ini> 

994,000 
,517,000 

534,000 
,238,667 
,378,000 
,773,400 
,697,000 


483,474,506 
'191,804,731 


Silver. 


% 


35,929 

13,354 

8.X19 

12,828 

32,173 

4,710 

3,747 

2,119 


720 
150 
000 
000 
000 
000 
900 
33 


113,681,103 
113,495,587 


Total. 


£ 

39,255 

183,961 

56,007 

125,695 

69,354 

48,167 

43,227 

14,281 

6,358 

4,378 

4,773 

1,697 


Cm,  I 

240 
400 
000 
000 
000 
000 
900 
000 
000 
400 
000 


July  30  1908. 


Gold. 


597,155,609 
605,300,318 


37 
127 

42 
116 

47 
15 
36 
7 
4 
4 
3 
1 


£ 

120,389 
650,000 
990,000 
,034,000 

ol'i.i 

(',68,000 
,711,000 
,703,600 
,044,667 
029,000 
955,600 
,680,000 


444,601,656 
442,939,111 


Silver. 


36,280,000 

14,331,000 

7,945,000 

13,463,000 

26,989,000 

4,400,000 

4,246,100 

2,022,333 


109,676,433 
100.100,321 


Total. 


37 
163 

57 
123 

60 

42 

II 

11 

6 

4 

3 

■  1 


£ 
,120,389 
,930,000 
,321,000 
979,000 
479,000 
657,000 
111,000 

007.000 
029,000 

955, 000 
.(iso.ooo 


554,278.089 
552,099.432 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad;  that 
Is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The  pro- 
portion so  held  and  consequently  duplicated  In  the  above  statement  Is  about  one- 
tenth  of  the  total  this  year,  against  about  one-eighth  a  year 

bThe  Austro-Hungarian  Bank  Statement  is  now  Issued  in  Kronen  and  Holler 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  reallv  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London.  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to  obta  in ; 
it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  we 
make  is  a  close  approximation. 
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MUNICIPAL  REFORM  AND  THE  CITY 
TRACTION  LINES. 

One  of  the  greatest  difficulties  in  the  way  of  effecting 
genuine  reform  in  municipal  affairs  is  that  many  of 
those  taking  part  in  reform  movements,  and  who  may 
be  credited  with  absolute  sincerity  in  the  matter,  are 
apt  to  do  or  to  advocate  foolish  or  shortsighted  things. 
The  result  is  the  support  of  many  thinking  people  is 
lost  who  otherwise  would  be  only  too  glad  to  act  and 
co-operate  with  them.  In  order  to  attract  attention 
the  disposition  always  is,  unless  wise  and  level-headed 
leaders  are  in  control,  to  do  something  striking  and 
which  is  deemed  likely  to  win  popular  approval  rather 
than  something  that  shall  commend  itself  on  its  merits. 
In  other  words,  expediency — the  desire  to  gain  votes — 
is  often  the  governing  motive,  and  the  right  and  wrong 
of  the  proposal  and  the  wisdom  or  unwisdom  of  it 
get  scant  consideration. 

It  seems  to  us  that  an  illustration  of  this  land  is 
furnished  in  the  course  which  one  of  the  municipal 
reform  bodies  in  this  city  is  pursuing.  There  is  a 
committee  of  100  in  this  city  which  expects  to  be  active 
in  the  coming  municipal  campaign.  This  committee, 
among  some  work  which  is  praiseworthy  and  some 
which  is  the  reverse,  is  just  at  the  moment  engaged  in 
the  task  of  agitating  the  question  of  the  rentals  or 
compensation  which  the  various  traction  lines  pay  the 
city  for  the  use  of  the  bridges.  With  practically  all 
the  service  lines  in  Manhattan  in  the  hands  of  receivers, 
the  present  would  appear  to  be  a  rather  inopportune 
time  for  suggesting  any  increase  whatever  in  the  ex- 
penses of  these  traction  properties.  But  somehow 
when  people  engage  in  politics  they  seem  to  think  it 
necessary  to  take  a  fling  at  the  railroads,  surface  or 
steam,  or  at  corporations  generally. 

Many  estimable  citizens  do  this  without  giving. the 
slightest  thought  to  the  propriety  or  equity  of  the 
course.  In  this  instance  the  committee  of  100  is 
moving  along  the  customary  grooves.  We  are  told 
by  the  daily  papers  that,  following  up  its  investigation 
of  the  fees  paid  by  the  various  surface  railroads,  for 
the  privilege  of  crossing  the  Williamsburgh  Bridge, 
the  committee  of  100  has  issued  a  statement  showing 
the  amount  of  revenue  lost  to  the  city  by  not  charging 
the  railroad  companies  a  higher  rental  for  the  privilege 
of  using  the  various  bridges  built  with  taxpayers' 
money.  One  can  readily  imagine  that  millions  upon 
millions  may  have  been  lost  to  the  city  if  the  com- 
panies could  only  be  induced  to  pay  these  millions  or 
had  the  ability  to  pay  them. 

As  an  example,  it  is  pointed  out  that  the  New  York 
City  Railway  Co.  has  a  contract  with  the  city  whereby 
it  has  to  pay  only  5  cents  a  round  trip  for  cars  on  the 
Williamsburgh  Bridge,  but  sub-lets  the  privilege  to 
the  Dry  Dock  East  Broadway  &  Battery  RR.  for 
10  cents  a  round  trip  a  car.  It  is  figured  that  if  the 
city  should  charge  the  companies  10  cents  a  round  trip 
on  the  East  River  bridges,  the  income  from  this  source 
on  the  Williamsburgh  Bridge  would  be  increased  by 
about  $87,000  a  year  and  on  the  Brooklyn  Bridge  by 
about  $70,000  a  year.  The  surface  cars  of  the  Brook- 
lyn Rapid  Transit  system,  it  is  stated,  and  the  Coney 
Island  &  Brooklyn  Railway  Co.  are  permitted  to  use 
the.  tracks  crossing  the  Brooklyn  Bridge  for  precisely 
the  same  amount  of  money  which  is  paid  by  the  New 
York  City  Railway  Co.  for  the  use  of  tracks  on  the 


Williamsburgh  Bridge.  In  both  cases  the  city  re- 
ceives 5  cents  for  every  round  trip  made  by  every  car 
which  crosses  the  bridge— half  as  much  as  the  Dry 
Dock  Co.  pays  to  the  New  York  City  Railway  Co. 
for  crossing  the  Williamsburgh  Bridge. 

Since  the  trackage  rights  on  the  Brooklyn  Bridge 
are  certainly  as  valuable,  so  the  statement  goes  on  to 
say,  as  those  on  the  Williamsburgh  Bridge,  the  ques- 
tion arises  why  the  city  should  not  be  able  to  get  as 
good  terms  as  those  secured  by  the  New  York  City 
Railway  Co.  It  is  added  that  the  Williamsburgh 
Bridge  is  not  the  only  city  bridge  on  which  a  railroad 
company  has  secured  rights  to  cross  with  cars  and 
sub-leased  these  rights  at  a  profit.  Then  reference  is 
made  to  the  terms  upon  which  the  New  York  &  Harlem 
RR.  originally  acquired  the  right  to  cross  the  Madison 
Avenue  Bridge,  and  the  arrangement  that  the  Harlem 
Railroad  has  made  with  the  Union  company  for  the 
joint  use  of  the  bridge  rights.  The  conclusion  reached 
is  that  the  bridges  could  be  made  more  nearly  self- 
supporting,  and  that  "by  the  introduction  of  better 
business  methods,  the  city  would  undoubtedly  find  it 
possible  to  secure  more  such  improvements  without 
decreasing  its  available  funds  for  other  purposes." 

Very  possibly  city  officials  have  been  delinquent 
and  derelict  in  a  number  of  ways — it  wTould  be  very 
strange  if  they  had  not — but  if  they  are  not  more 
vulnerable  in  other  respects  than  in  this  they  have  little 
to  fear  from  the  judgment  of  candid-minded  people. 
The  two  counts  in  the  charge  are  that  the  New  York 
City  Railway  has  sub-leased  the  rights  to  the  use  of 
the  Williamsburgh  Bridge  on  higher  terms  than  what 
it  pays  itself,  and  that  the  New  York  &  Harlem  RR. 
has  been  engaged  in  a  reimbursing  process  different 
in  land  but  the  same  in  effect.  We  will  not  discuss 
the  Harlem  arrangement  here  because  the  agreement 
with  that  road  is  not  of  recent  date  and  also  because 
it  is  not  easy  in  that  instance  to  figure  out  the  exact 
results  as  between  lessor  and  lessee.  As  far  as  the 
New  York  City  Railway  and  the  Dry  Dock. road 
are  concerned,  a  most  important  fact  bear- 
ing upon  the  advisability  of  the  city's  asking 
for  increased  compensation  from  the  users  of  the 
bridge  is  entirely  lost  sight  of.  The  New  York  City 
Railway  Co.  is  bankrupt  and  in  the  hands  of  receivers, 
and  so  likewise  is  the  Dry  Dock  road.  Neither,  conse- 
quently, is  in  position  to  pay  increased  compensation. 

If  therefore  we  proceed  to  lay  additional  burdens 
upon  these  traction  lines,  we  are  in  danger  of  having 
these  burdens  transferred  to  the  traveling  public. 
Every  one  knows  what  has  been  happening  during 
the  last  two  years  right  in  this  borough.  Before  the 
New  York  City  surface  lines  fell  into  insolvency 
it  was  possible  to  get  transfers  in  almost  any  direc- 
tion without  the  payment  of  an  extra  fare.  Now 
these  transfers  have  been  mostly  cut  off  and  the 
passenger  in  numerous  instances  must  pay  two  and 
even  three  fares  where  before  he  paid  only  one.  Do 
we  want  to  repeat  this  situation,  as  far  as  the  bridges 
connecting  Manhattan  Borough  with  Brooklyn  [Bor- 
ough are  concerned? 

Through  these  bridges  continuous  highways  an1 
furnished  connecting  the  two  boroughs,  and  the  trolley 
lines  carry  passengers  across  without  deriving  any 
extra  revenue  for  the  additional  service.  Moreover, 
the  roads  are  under  no  obligation  to  carry  the  passen- 
ger across  these  artificial   highways.     The  Brooklyn 
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roads  might  drop  their  passengers  at  the  Brooklyn  end 
of  the  bridge,  just  as  they  did  not  so  many  years  ago, 
and  the  Manhattan  lines  might  drop  their  passengers 
at  the  New  York  end,  just  as  the  most  of  them  do  even 
now.  Brooklyn  passengers  used  to  have  to  pay  an 
extra  fare  of  3  cents  besides  the  5  cents  they  pay  on  the 
Brooklyn  surface  or  Brooklyn  elevated  lines.  When 
the  arrangement  was  entered  into  for  through  service 
across  the  bridge  the  extra  3  cents  was  absorbed  by 
the  Brooklyn  Rapid  Transit  Co.,  and  now  the  passenger 
gets  a  continuous  and  uninterrupted  service  for  the 
single  fare  of  5  cents. 

Is  it  desired  that  the  railroads  should  now  return 
to  the  old  condition  and  stop  their  service  at  the  bridge 
terminal?  They  would  certainly  have  a  valid  excuse 
if  the  city  sought  to  make  the  burden  of  the  present 
service  at  5  cents  more  onerous  by  added  rentals. 
These  trolley  companies  are  not  at  all  anxious  to  ex- 
tend or  continue  their  service  across  the  bridges, 
and  they  really  gain  nothing  thereby.  We  all  know 
how  reluctant  the  few  lines  that  actually  cross  the 
Williamsburgh  Bridge  were  to  enter  into  arrangements 
for  so  doing,  and  we  also  know  what  difficulty  the 
city  had  in  persuading  the  elevated  road  to  come 
across  this  bridge  at  all. 

The  committee  of  100  refers  to  the  fact  that  the 
rental  agreements  for  the  use  of  the  Brooklyn  bridges 
can  be  terminated  on  one  year's  notice  and  hints  that 
it  would  be  the  proper  thing  for  the  city  authorities 
to  give  such  notice.  But  if  this  were  done,  would  we 
not  be  inviting  the  very  danger  here  outlined,  namely 
that  of  breaking  up  continuous  service  across  the 
bridges  and  making  the  passenger  lose  that  advantage, 
while  at  the  same  time  obliging  him  to  pay  extra  fare? 
Is  it  not  wisest,  under  these  circumstances,  to  let 
well  enough  alone? 


ONE  CORPORATION  CANNOT  ORGANIZE 
ANOTHER  IN  NEW  YORK. 
The  New  York  Court  of  Appeals  a  few  months  ago 
definitely  laid  down  the  proposition  that  under  the 
laws  of  New  York  one  corporation  has  no  power  to 
organize  another,  and  that  corporations  can  be  or- 
ganized only  by  natural  persons.  This  decision  was 
announced  in  the  case  of  Joseph  E.  Schwab  vs.  E.  G. 
Potter  Co.  The  E.  G.  Potter  Co.  was  a  domestic 
corporation  organized  in  1905  with  a  capital  stock  of 
$350,000,  of  which  $300,000  had  been  issued.  The 
company  owned  a  parcel  of  real  estate  in  this  city  with 
an  office  building  thereon,  but  subject  to  a  mortgage 
of  $350,000.  On  Dec.  31  1907,  at  a  special  meeting 
of  its  stockholders  called  for  the  purpose,  the  directors 
were  authorized,  empowered  and  directed  to  cause  to 
be  organized  a  corporation  at  the  expense  of  the  E.  G. 
Potter  Co.,  under  the  laws  of  New  York,  with  a  capital 
of  $100,000,  to  which  the  Potter  company's  equity 
in  the  real  estate  was  to  be  transferred.  In  exchange 
for  such  equity  the  company  was  to  receive  all  the 
capital  stock  of  the  new  corporation.  The  new  stock 
was  then  to  be  offered  pro  rata  to  the  stockholders  of 
the  old  company  for  subscription  at  par.  Stock- 
holders not  wishing  to  subscribe  were  to  have  the  right 
to  assign  their  rights  to  so  subscribe,  and  in  the  event 
of  failure  of  any  stockholder,  or  his  assignee,  to  so 
subscribe,  the'company  was  to  have  the  right  to  receive 
subscriptions  for  all  or  any  part  of  such  unsubscribed 


stock  in  the  new  corporation  from  the  stockholders  o£ 
the  old  company  or  from  outside  parties. 

It  appears  that  $245,000  of  the  stock  of  the  Potter 
Company  was  voted  in  favor  of  the  resolution,  while 
$55,000  voted  against  it.  At  the  meeting  a  state- 
ment of  the  assets  and  liabilities  of  the  company  was 
furnished,  in  which  the  real  estate  was  valued  at 
$498,301  less  $350,000,  the  amount  of  the  mortgage 
thereon.  The  plaintiff  in  the  present  action  subse- 
quently had  the  property  appraised  by  competent 
real  estate  dealers,  who  estimated  the  value  of  the  real 
estate  at  $525,000.  The  plaintiff,  who  owned  $10,000 
of  the  stock  of  the  Potter  Co.,  voted  and  protested 
against  the  adoption  of  the  resolution,  and  he  brought 
his  suit  seeking  to  restrain  the  company  from  taking 
the  proposed  action.  He  contended  that  $100,000 
was  an  inadequate  price  for  the  equity  in  the  real 
estate  and  that  the  step  was  illegal  and  calculated  to 
injuriously  affect  the  rights  of  the  minority.  No  ex- 
press allegations  of  fraud  or  bad  faith  were  made. 

The  Potter  Company,  among  other  defenses,  con- 
tended that  it  was  necessary  to  sell  the  property  at 
$450,000,  or  even  less,  if  said  price  could  not  have  been 
obtained,  in  order  to  conserve  the  interests  of  th<? 
stockholders  of  the  company,  and  that  the  agreement 
to  sell  the  property,  pursuant  to  the  resolution,  was 
ratified  and  confirmed  by  stockholders  representing 
over  two-thirds  of  the  capital  stock  of  the  company. 
These  defenses  were  demurred  to  on  the  ground  that 
each  was  insufficient  in  law  upon  the  face  thereof. 
At  special  term  the  demurrer  was  overruled,  the  Court 
holding  that  the  answers  were  good  only  because  the 
complaint  was  bad;  but  the  Appellate  Division,  by  a 
vote  of  3  to  2,  reversed  the  interlocutory  judgment, 
and  sustained  the  demurrer  upon  the  ground  that  the 
complaint  was  good  and  the  answers  bad.  This  latter 
is  the  view  taken  by  the  Court  of  Appeals .  The  opinion 
is  by  Judge  Vann,  and  all  the  other  judges  concur. 

Judge  Vann  said  that  the  main  question  presented 
by  the  appeal  was  whether  the  proposed  transaction 
was  beyond  the  powers  of  the  defendant  corporation. 
It  is  well  established  that  in  the  absence  of  fraud  or 
bad  faith  courts  have  nothing  to  do  with  the  internal 
management  of  business  corporations,  provided  they 
keep  within  their  corporate  powers.  He  quoted  from 
the  case  of  Flynn  vs.  Brooklyn  City  RR.  (158  N.  Y., 
493,  507),  in  which  it  was  said  that  whatever  may 
lawfully  be  done  by  the  directors  or  stockholders, 
acting  through  majorities  prescribed  by  law,  must  of 
necessity  be  submitted  to  by  the  minority,  for  corpora- 
tions can  be  conducted  upon  no  other  basis.  All 
questions  within  the  scope  of  the  corporate  powers 
which  relate  to  the  policy  of  administration,  to  the 
expediency  of  proposed  measures,  or  to  the  considera- 
tion of  contracts,  provided  it  is  not  so  grossly,  inade- 
quate as  to  be  evidence  of  fraud,  are  beyond  the  prov- 
ince of  the  courts.  The  minority  directors  or  stock- 
holders cannot  come  into  court  upon  allegations  of  a 
want  of  judgment  or  lack  of  efficiency  on  the 
part  of  the  majority  and  change  the  course  of  ad- 
ministration . 

Corporations,  however,  are  created  by  statute, 
and  have  no  powers  except  those  conferred  by  statute, 
directly  or  indirectly.  Judge  Vann  said  there  is  no 
statute  in  this  State  which  directly  authorizes  one 
corporation  to  organize  another,  and  such  action  is 
not  indirectly  authorized  by  any  reasonable  inference 
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from  the  most  extensive  powers  committed  to  any 
class  of  corporations  known  to  the  law. 

Corporations  are  organized  by  natural  persons, 
acting  under  the  direction  of  a  statute,  and  they  only 
can  become  corporators,  directors  or  officers.  Arti- 
ficial persons,  without  brain  or  body,  existing  only  on 
paper  through  legislative  command  and  incapable  of 
thought  or  action,  except  through  natural  persons, 
cannot  create  other  "artificial  persons,"  and  those 
others  still  others,  until  the  line  is  so  extended  and  the 
capital  stock  so  duplicated  and  reduplicated  as  to 
result  in  confusion  and  fraud.  In  the  present  case, 
Judge  Yann  urged,  if  the  proposed  plan  is  carried  into 
effect,  the  old  corporation  will  be  the  only  stockholder 
of  the  new  corporation  when  it  comes  into  being, 
which  is  the  time  to  test  its  legality,  and  the  entire 
capital  stock  of  the  latter  will  have  been  taken  from 
the  assets  of  the  former.  After  the  old  corporation 
has  thus  split  itself  into  two  corporations,  both  to- 
gether will  have  only  the  capital  that  the  old  corpora- 
tion had  before.  Not  a  dollar  of  new  capital  will 
have  been  contributed  either  in  money  or  property, 
and  only  when  the  old  corporation  sells  to  subscribers 
or  outsiders  can  any  money  come  from  the  transaction. 

This  shows,  says  the  opinion,  that  the  purpose  of 
the  action  proposed  is  to  increase  the  capital  stock  of 
the  old  company  without  complying  with  the  pro- 
visions of  the  statute  governing  the  subject.  The  in- 
crease is  to  be  obtained  by  what  is  in  effect  a  forced 
assessment  upon  the  full  paid  and  non-assessable 
shares  of  the  stockholders,  for  unless  they  take  new 
stock  they  lose  a  material  part  of  their  investment, 
although  something  they  do  not  want  is  given  in  ex- 
change. Thus  they  are  virtually  compelled  by  an  un- 
lawful scheme  to  enter  into  new  contractual  relations 
with  strange  parties.  This  is  an  obvious  evasion  of 
the  law,  it  is  asserted,  which  the  courts  will  restrain 
when  applied  to  by  the  proper  party. 

It  is  true  that  Section  40  of  the  Stock  Corporation 
Law  authorizes  a  stock  corporation,  if  permitted  by 
its  charter,  to  acquire,  hold  and  dispose  of  shares  of 
stock  issued  by  another  corporation,  and  in  any  case 
to  acquire,  hold  and  dispose  of  shares  of  stock  issued 
by  certain  classes  of  corporations,  including  those  en- 
gaged in  a  similar  business  and  those  with  which  it 
might  be  consolidated.  It  does  not,  however,  per- 
mit one  corporation  to  create  another,  endow  it  with 
capital  from  its  own  assets  and  take  all  its  shares  of 
stock  in  exchange. 

Corporations  cannot,  it  is  declared,  resort  to  ingeni- 
ous and  original  methods  of  action  with  the  freedom 
of  individuals,  for  they  are  confined  to  those  expressly 
authorized  by  statute  and  such  as  are  incidental  thereto 
and  necessary  to  carry  them  into  effect.  If  the  pur- 
pose of  the  old  corporation  was  to  increase  its  capital 
stock,  the  object  was  lawful,  but  the  method  was  un- 
lawful, and  this  is  true  if  its  object  was  merely  to  sell 
its  real  estate.  Whatever  the  purpose  may  have  been, 
the  plan  was  unlawful,  because  it  would  have  caused 
an  increase  of  the  capital  stock  of  the  corporation  by 
an  unauthorized  method.  While  the  majority  stock- 
holders, or  the  directors  acting  as  individuals,  could 
have  organized  the  new  corporation,  they  could  not 
use  the  real  estate  of  the  old  corporation  to  provide  it 
with  capital  stock,  for  that  was  not  their  property. 
According  to  the  scheme  adopted,  however,  the  ma- 
jority stockholders  were  not  to  effect  the  new  organi- 


zation, but  the  board  of  directors,  acting  as  such, 
was  "authorized,  empowered  and  directed  to  cause" 
the  newT  corporation  to  be  organized  "at  the  expense 
of  the  old"  and  by  a  division  of  its  assets.  This  wTas 
beyond  the  powers  of  the  corporation,  its  stockholders 
and  directors. 

Judge  Vann  emphasizes  the  doctrine  that  whatever 
is  done  by  a  corporation  without  authority  is  done  in 
violation  of  law,  for  all  action  not  authorized  directly 
or  indirectly  is  prohibited.  Any  minority  stockholder, 
he  says,  who  opposes  the  scheme  was  entitled  to  an 
injunction  even  without  alleging  actual  injury  or  the 
certainty  thereof  in  the  future,  for  he  is  entitled  to 
stand  on  his  legal  rights  and  may  refuse  to  accept 
"something  better"  in  exchange.  His  legal  right 
was  to  continue  a  member  of  one  corporation  and  not 
to  be  forced  into  the  membership  of  a  second  corpora- 
tion, all  the  capital  of  which  was  to  be  taken  from  the 
assets  of  the  former.  The  plaintiff  is  the  equitable 
owner  of  one-thirtieth  of  the  assets  of  the  defendant 
company.  By  the  proposed  plan  he  would  be  deprived 
of  his  one-thirtieth  interest  in  the  real  estate  and 
either  lose  it  altogether  or  be  forced  to  buy  stock  in 
another  company,  organized  without  the  sanction  of 
law,  in  order  to  save  himself.  That  would  in  effect 
be  a  forced  sale  by  the  corporation  to  its  own  stock- 
holders and  would  result  in  an  increase  of  the  capital 
stock  by  an  unauthorized  method. 

In  conclusion,  we  are  told  that  even  if  a  sale  of  the 
real  estate  was  "necessary,"  as  alleged  in  the  defense, 
that  did  not  permit  the  organization  of  a  corporation 
without  authority,  nor  justify  the  spoliation  of  the 
defendant  company  in  order  to  give  the  new  company 
capital;  and  if  the  agreement  to  sell  was  "ratified" 
by  two-thirds  of  the  stockholders,  as  also  alleged  in 
the  defense,  that  did  not  validate  the  method  of  selling 
as  to  any  stockholder  who  objected.  Ratification  may 
confirm  a  voidable  act,  says  the  opinion,  but  not  one 
utterlv  void. 


THE  BARGE  CANAL. 

As  every  one  must  feel  deep  concern  in  the  progress 
of  that  important  public  undertaking,  the  so-called 
Barge  Canal,  some  facts  bearing  upon  the  present  con- 
dition of  the  enterprise  which  have  lately  become 
available  will  be  found  of  much  interest.  While  most 
persons  have  a  general  idea  of  what  is  going  on,  few 
have  an  adequate  conception  of  the  magnitude  and 
extent  of  the  project  nor  appreciate  that  work  on  it  is 
being  steadily  prosecuted.  Large  sums  of  money  have 
already  been  spent  upon  it  and  further  large  sums 
will  be  required  in  the  near  future.  A  recent  bulletin 
issued  from  the  Department  of  the  State  Engineer  and 
Surveyor  of  New  York  gives  in  detail  the  progress  of 
the  work  to  date. 

As  a  preliminary  we  may  note  that  the  first  official 
presentation  of  this  great  movement  seems  to  have 
been  contained  in  the  annual  report  for  1892  of  the 
then  State  Engineer  and  Surveyor,  who  said:  "The 
practical  canal  of  the  future  connecting  Lake  Erie  and 
the  Hudson  River  ought  to  be  one  capable  of  bearing 
barges  250  feet  in  length  by  25  feet  breadth  of  beam, 
of  a  draft  not  to  exceed  10  feet  and  of  such  a  height 
that  the  great  majority  of  bridges  that  should  span  this 
canal  might  be  fixed  structures  instead  of  draw- 
bridges.    With  this  proposed  canal   (which  could  be 
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built  for  a  reasonable  sum),  bearing  barges  towed  in 
fleets,  each  boat  carrying  50,000  bushels  of  wheat, 
New  York  would  be  enabled  to  hold  her  commercial 
supremacy  against  all-comers  for  many  years  to  come." 

So  long  a  stride  in  advance  of  the  existing  conditions 
was  too  radical  a  change  to  be  adopted  at  once,  and 
the  first  step  of  the  enterprise  was  not  taken  until 
November  1895,  when  the  proposition  to  issue  bonds 
of  the  State  to  the  amount  of  $9,000,000  for  the 
purpose  of  enlarging  and  improving  the  Erie,  Cham- 
plain  and  Oswego  canals  was  submitted  to  the  voters 
and  carried.  In  accordance  with  this  vote  an  Act 
was  passed  by  the  Legislature  authorizing  the  deepen- 
ing of  the  Erie  and  Oswego  canals  to  nine  feet  and 
of  the  Champlain  Canal  to  seven  feet.  The  details 
of  this  experiment  are,  doubtless,  still  fresh  in  the 
minds  of  many  of  our  readers,  and  it  is  unnecessary  to 
enlarge  upon  the  reasons  which  made  such  an  under- 
taking a  failure  from  the  start.  When  the  money  thus 
appropriated  had  been  disbursed,  the  work  was  sus- 
pended, and  shortly  after  the  question  arose  whether 
to-  continue  the  nine-foot  deepening  or  provide  for  a 
larger  canal.  Subsequent  developments  have  shown 
that  at  least  a  portion  of  the  money  spent  during  the 
years  1895  and  1896  was  practically  wasted. 

To  avoid  a  repetition  of  this  error,  and  to  solve  the 
question  of  the  best  method  of  future  improvements, 
the  Governor  in  1899  appointed  a  committee  of  citi- 
zens to  consider  the  whole  canal  question  and  report 
on  the  proper  policy  to  be  pursued  in  the  future  by  the 
State.  This  step  marked  the  beginning  of  the  move- 
ment, which,  through  various  changes  and  develop- 
ments, has  given  rise  to  the  enterprise  known  familiarly 
to-day  as  the  Barge  Canal  movement,  not  to  be  con- 
fused, however,  with  the  undertaking  of  1895,  which 
was  far  less  ambitious  in  its  ramifications. 

The  Governor's  committee  having  reported  unani- 
mously in  favor  of  the  enlargement  of  the  Erie,  Cham- 
plain  and  Oswego  canals,  a  bill  was  finally  passed  in 
the  Legislature  authorizing  the  expenditure  of  not 
more  than  $101,000,000  for  the  execution  of  this  work. 
Bonds  to  the  extent  of  $23,000,000  have  already  been 
sold,  and  up  to  June  1  of  the  present  year  contracts 
had  been  let  for  the  work  to  the  extent  of  some 
$36,000,000.  Since  that  date  over  $4,000,000  have 
been  added  to  the  contract  awards.  Work  in  all  de- 
partments is  progressing  rapidly,  and  already  nearly 
one-third  of  the  whole  amount  under  contract  has  been 
completed.  The  far-reaching  effect  of  this  movement 
will  only  be  completely  realized  when  the  entire  system 
of  barge  canals  is  in  full  operation. 

The  general  outline  of  the  canal  Act  as  it  stands  at 
present  provides  for  a  bottom  channel  width  of  75  feet, 
save  in  lakes  and  rivers,  where  the  minimum  bottom 
width  shall  be  200  feet.  The  locks  will  be  328  feet 
long,  45  feet  wide  and  with  11  feet  of  water  on  the 
miter-sills.  This  will  permit  the  passage  of  Lake  boats 
carrying  2,600  tons.  The  advantages  of  this  great  in- 
crease in  carrying  capacity  of  barges  of  forty-three  feet 
beam,  the  fact  that  Canadian  canals  now  possess  locks 
45  feet  in  width,  and  the  further  fact  that  more  than 
three-fourths  of  the  entire  barge  canal  route  is  through 
canalized  natural  waterways  of  sufficient  width  to 
enable  boats  of  this  beam  to  pass  each  other,  were  vital 
reasons  why  the  locks  were  widened  from  27  feet,  as 
was  first  proposed,  to  43  feet,  which  the  present  plan 
requires. 


Any  undertaking  of  this  character  and  magnitude 
would,  obviously,  require  avast  amount  of  preliminary 
work,  most  of  which  was  finished  prior  to  1905.  In 
that  year  the  actual  construction  was  begun  and  has 
been  continued  with  reasonable  celerity,  despite  the 
criticism  which  was  to  be  expected,  and  which  has 
accompanied  every  canal  improvement  since  the  first. 
Whether  the  undertaking  is  to  be  a  success  and 
whether  cost  will  be  kept  within  present  estimates  are 
matters  which  only  the  future  can  determine. 


LISTINGS      ON      THE      NEW     YORK      STOCK 
EXCHANGE  FIRST   HALF   OF  1909. 

There  is  no  better  evidence  of  the  remarkable  change 
in  sentiment  that  has  taken  place  in  financial  circles 
since  the  first  of  the  year  than  is  afforded  by  a  study 
of  listings  on  the  New  York  Stock  Exchange  during 
the  first  six  months  of  1909.  A  year  ago  temporary 
financing  was  the  rule.  During  the  period  which  is 
now  under  review  new  bond  issues  have  been  floated 
on  a  liberal  scale,  the  retirement  of  [short-term  notes 
has  begun  in  a  notable  fashion, (and  the  exchange  of 
convertible  bonds  into  stock,  an  exchange  entirely 
voluntary  with  the  holders,  showing  their  confidence 
in  the  outlook,  has  made  extraordinary  strides. 

The  customary  summary  for  ten  years  past  is  con- 
tained in  the  following  table;  but  lest  the  figures  of 
stock  listings  during  the  last  half-year  prove  mis- 
leading, attention  should  be  called  to  the  fact,  more 
fully  explained  below,  that  these  have  been  affected 
by  special  circumstances,  which  have  caused  the  new 
capital  issues,  in  reality  unusually  small  so  far  as 
subscription  payments  in  1909  are  concerned,  to  show 
an  apparently  heavy  increase. 

SIX  MONTHS'  LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds. 

Issues  for  New 

Old  Issues 

Replacing 

(6  Months) 

Capital,  &c. 

Now  Listed. 

Old  Securities. 

Total. 

1909.. _    __ 

$345,826,863 

$7,979,000 

$287,505,537 

$641,311,400 

1908  ...      _ 

443,268,700 

93,953  000 

30,770,000 

567,991,700 

1907_ 

104,527,914 

72,362,000 

56,934,086 

233,824,000 

1906 

£152,015,000 

1,650,000 

217,710,000 

2371,375,000 

1905 

207,800,000 

20,000,000 

279,515,650 

j/507,315,650 

1904 

193,144,500 

40,712,000 

233,856,500 

1903 

115,577,150 

12,798,000 

193,790,650 

322,165,800 

1902  ...    . 

157,261,313 

400,000 

197,716,387 

355,377,700 

1901  _    

161,678,500 

7,534,100 

225,978,400 

395,191,000 

1900 

65,831,000 

2,387,000 

225,527,000 

293,745,000 

Stocks. 

(6  Months) 

1909 

$217,015,150 

$250,507,600 

$314,035,470 

$781,558,220 

1908 

71,888,000 

158,501,700 

11,417,300 

241,807,000 

1907 

90,400,700 

308,079,100 

80,821,050 

479,300,850 

1906 

99,065,900 

16,240,700 

314,814,900 

430,121,500 

1905..    ___ 

66,794,200 

99,889,200 

191,381,400 

358,064,800 

1904 

30,336,900 

11,190,400 

41,527,300 

1903 

86,258,840 

38.791,600 

165,906,995 

290,957,435 

1902 

128,093,700 

11,462,300 

176,297,890 

315,853,890 

1901 

296,830,050 

16,800,000 

959.957,525 

2  1,273,587,575 

1900 . 

206,609,000 

118,711,150 

325,320.150 

Note. — Applications  for  the  listing  of  trust  company  receipts  and  of 
securities  marked  "assented"  (If  preparatory  to  reorganization),  or  if 
securities  stamped  "assumed"  or  "assessment  paid" — the  securities  them- 
selves having  been  previously  listed — are  not  included  in  this  table. 

x  Excludes  $300,000,000  Japanese  Government  bonds. 

V  Excludes  $60,000,000  Japanese  Government,  $35,000,000  Republic  of 
Cuba  and  $40,000,000  United  States  of  Mexico  bonds. 

z  Includes  U.  S.  Steel  Corporation  stocks,  viz.,  common,  $506,473,400, 
and   preferred,   $50,486,300. 


Hall- 
Year. 

BONDS. 

STOCKS. 

RatlToad. 

Street  Ry. 

Miscell. 

Railroad.   ,  Street  Ry. 

Miscellaneous. 

1909.. 
1908.. 
1907.. 
1906.. 
1905. . 
1904.. 

$ 
465,123,600 
305,079,700 
127,3S8,000 
202,860,000 
266,185,000 
160,057,500 
183,255,000 
278,427,000 
290,875.000 
131,512,000 

% 

12,040,000 

28,724,000 

9,741,000 

115,624,000 

18,214,000 

9,297,000 

51,792,000 

$ 

164,147,800 

234,188,000 
96,695,000 

a52,S91,000 
6222,916,650 
64,502,000 
87,118,800 
76,950,700 
50,460,000 

152,233,000 

S 
415.18S.300 

73,170.(10(1 
102,522,750 
140,531,700 
102,456,800 

38,352,800 
145,590,640 
145,560,540 

s 

9,002,500 

2,417,600 

1,104,100 

1      i     .'.S.100 

55,972,200 

357,367.420 
166,218,800 
375,674,000 
152,851,700 
199,635,800 
3,174,500 

1903. 

145,360,795 

1902.. 

15.978.850 

154,31  1,500 

1901.. 
1900.. 

53,856,000 
10,000,000 

76,847, 175,    17,0(10.(11)11 
128,130,8501  16,806,500 

,1.179.740,400 
180,382,800 

a  Excludin  g300, 0000,000  Japanese  Government  bonds. 

6  Excluding  $60,000,000  Japanese  Government,  §35,000,000  Republic  of  Cuba 
and  $40,000,000  United  States  of  Mexico  bonds. 

c  Includes  $506,473,400  common  and  $508,480,300  preferred  United  States  Steel 
Corporation  stock. 

The  total  listings — stock  and  bonds  combined — have 
reached  an  aggregate  not  exceeded  for  the  half-year 
ended  June  30    since  the  shares  of  the  United  States 
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Steel  Corporation  were  listed  in  1901.  The  amount 
of  bond  issues  representing  new  capital  has  only 
once  been  surpassed  in  the  last  decade.  This  is  sig- 
nificant. The  same  appears  to  be  true  for  stocks, 
but  as  a  matter  of  fact  the  reverse  is  true.  The  new 
stock  issues  have  been  exceptionally  limited  in  amount, 
those  figuring  as  such  being  chiefly  two  extraordinarily 
large  issues,  together  aggregating  191  millions,  wholly 
subscribed  for  more  than  two  years  ago,  though  only 
now  full  paid  and  regularly  listed.  We  refer  to  the 
blocks  of  stock  which  the  St.  Paul  and  Northern 
Pacific  offered  to  their  shareholders  late  in  1906. 

Indeed,  the  great  bulk  of  all  the  shares  listed  this 
year  belongs  as  it  were  to  an  earlier  period,  for  under 
"old  issues  now  listed"  have  just  appeared  the 
shares  of  the  Duluth  South  Shore  &  Atlantic  Ry.,  the 
American  Sugar  Refining  Co.,  the  American  Beet  Sugar 
Co.,  the  National  Lead  Co.,  the  New  York  Air  Brake 
Co.  and  the  Republic  Iron  &  Steel  Co.  The  consoli- 
dation of  the  two  great  Mexican  roads,  recently  effected 
for  thejMexican  [Government  by  leading  New  York  and 
foreign  bankers  has  also  served  to  swell  heavily,  both 
for  stocks  and  bonds,  the  item  "replacing  old 
securities." 

A  complete  statement  of  the  new  accessions  to  the 
bond  list,  including  alike  railroad,  electric  railway 
and  miscellaneous  issues,  and  the  purposes  for  which 
each  was  made,  is  embraced  in  the  following: 

LISTINGS  OF  RAILROAD. BONDS. 

Amount.  Purpose  of  Issue. 

$5,000,000__Acquisitions  &  improvements 
1, 045, 000_  -Retire  underlying  bonds.        » 
10,868,000.  .Improvements. 

645 ,000. .Retire  old  securities. 
8,000,000-.Retire  6%  collateral  notes. 
l,500,000__Retire  equipment  obligations. 
1, 500, 000 _  .General  purposes. 

840,000. .Second  main  track,  &c. 
2, 250, 000. .Construction  of  road. 
8,000,000._Extensions  &  Improvements. 
18,724,000..  Acquire  Col.  &  So.  com.  stock 
276,000. .Retire  old  7s. 
6,000,000. -Construction  &  improvements 
1,997,000.. Exchange  old  bonds. 
2,650,000. .Additions  and  improvements. 
150,000. .Acquis'n  &  construe.  of  road. 
,172, 000.. Construction  of  road. 
,964,000__Retire  old  bonds. 
,036,000. -Imp'ts,  additions  &  equipm't. 

,750,0001    Construction  of  road. 
,500,000/ 

,500,000. -Additions  and  improvements. 
220, 000.. Retiring  equipment  bonds. 

89, 000.. Exchange  old  bonds. 
,271, 000.. Improvements  &  additions. 
254,000. .Retire  general  mtge.  bonds. 
456,000. .Extensions  and  improvem'ts. 
230, 000.. Acquire  Troy  &  New  Eng.RR 
,000,000-.Equipment,  improvem'ts,  &c. 
,500,000-.Purch.  West.  Pac.  2d  M.  bds. 
,500,000-_Extens'ns,  improv'ts  &  equip. 
,018,000. -Exchange  old  6s. 
000,000-- Additions  &  improvements. 
050,000-.Add'ns,  improv'ts  &  equip't. 
,100,000.. Car  tr.  pay'ts  &  stk.purch.bds. 
,900,000. .Retire  old  bonds. 
,015, 000. .Retire  old  bonds. 
350, 000  ..Improvements. 
.170,000.  .Retire  equip,  notes,  imp.&  eq. 
,8l0,()00-_Equip't,  acquis'ns  &  improv. 
, 294,962_. Exch.  Mexican  Central  bonds 
,000, 000.. Mexican  Govt.  acct.  guar.,&c. 
,000, 000.. Sold  for  cash  under  plan. 
,930, 038.. Improvements  &  equipment. 
,565, 075. .Exch.  Mex.  Cent,  bonds. 
,450,000. -Mexican  Cent,  acct.,  guar.,&c. 
,750,000. -Sold  for  cash  under  plan. 
,980,225. -Improvements  &  equipment. 
,000,000. -Equipment  &  improvements. 
,449,800-  -Subscr.  at  par  by  stockholders 
.OOO.OOO.-Conslruc,  improv'ts  &  equip. 
,99 1,000. _Cld  bonds  extended. 
,000,000.  -Improvements. 
.OOO.OOO.-Rctireoldbds.  &  equip,  oblig. 

55,000. -Retire  2d  mtge.  incomes. 

0__  Betterments  &  improvements 

,327,000-. Retire  bonds  due  1903. 
,365,000.  .Exten.,  improv'ts  &  equip. 
o:,7,O00_. Refunding  old  bonds. 
614,000. .Retire  Charl.  Col.<fe  Aug. 1st  5s 
,000,000. -Retire  collateral  trust  5s. 
,000,000 — Branches,  exten..  imp'ts,  &c. 
333,000-. Cost  Tallulah  F.  Ry.  1st  M.bd 
,896, 500.. Extensions  &  imp  ovements. 
,570, 000 ..Acquis'ns,  imp'ts  &  equi 
,474,000.  .Retire  equipment   bonds,  &c. 
46,000.  .Improvements. 
500,000. -Construction  of  road. 


Company  and  Title  of  Loan — 
Atl.  Coast  Line  RR.  1st  cons. 4s 
B.  &  O—  P.L.E.&W.Va..ref.  4s 

do         do 
Buff.  Roch.  &  Pitts,  cons.  4^s 
Ches.&  O. — gen. fund  &  imp.  5s 

do         do 

do         do 

do         do     general   4Ms._ 

do  Coal  Riv.Ry.lst  gu.4s 
Chic.  &  Alton — 50-year  ref .  3s. 
Chic.  Burl.  &  Quincy  gen.  4s._ 

do         do 

do         do 

do         do 
Chic.  &  E.  111.  ref.  &  imp.  4s_. 
Chic.  Ind.  &  So.  50-yr.  guar.  4s 
Ch.Ind.&  Lou. — I.&  L.lst  gu.4s 
Chic.  &  Nor.  West.  gen.  3^s.. 

do         do 

do     Man.  Gr.  B.  &  N.  W. 

1st  guar.  3  }4s 

M.&S.L.lst  guar.  3  %s 
I.  &  Pac.  refunding  4s 
do 
Chic.  St.  P.  M.  &  O.  consol.  6s. 
Chic.  &  West.  Indiana  cons.  4s 

do         do 

Cuba  RR.  1st  50-year  5s 

Del.  &  Hud.  1st  &  ref.  4s 

Denv.  &  Rio  Gr.  1st  &  ref.  5s. 

do         do 
Elgin  Joliet  &  Eastern  1st  5s.  . 
Gt.  Nor.— St.  P.M.&  M.cons.  4s 

Illinois  Central  refunding  4s 

Iowa  Central  1st  &  ref.  4s 

Lehigh  Valley  gen.  consol.  4s__ 

do         do 
Minn.&  St. L.lst  &  ref.50-yr.4s_ 

do         do 

Kan.  &  Tex.  general  4  14s. 

do         do  1st  &  ref.  4s 

Rys.  of  Mex.  pr.  lien  4  }4s. 


guar.  gen.  4s 


do 
Chic.  R. 
do 


Mo. 
Nat. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

12 


N.Y.Chlc.&  St.L.  25-yr.deb.  4s 
N.Y.N.H.&  H.  conv.  deb.  6s-_ 
Norf.  &  W.  dlv.  1st  lien&gen.4s 
Ore.  Short  L. — U.&N.lst  4sext 
St.L.&  S.F.gen.lien  15-20  yr.  5s 

do         do 
St.  Louis  Southwest,  cons.  4s_. 

do         do 
South  &  Nor.  Ala.  cons.  gu.  5s. 
Southern  Pacific  RR.  1st  ref.  4s 

do         do 
Southern  Ry.  1st  cons.  5s 

do         do     dev.  &  gen.  4s 

do         do 
do  do 

Union  Pac.  1st  lien  &  ref.  4s.. 
Va.  &  S.  W.  1st  cons.  50-yr.  4s 
Wab.RR.  1st  ref.  &ext.50-yr.4s 
Wisconsin  Central  1st  gen.  4s. . 

do     Sup.  &  D.div.  &ter.lst4s  7 


4 

13 

5 

16 

5 

29 

4 
3 


Total $465,123,600 

LISTINGS  OF  ELECTRIC  RAILWAY 


BONDS 


Company  and  Title  of  Loan —     Amount. 


Met. St. Ry. of  N.Y.ref.lO0-yr.4s 
New  Orl.  Ry.  &  Lt.Co.  gen.4Hs 

do         do 
Tri-City  Ry.  &  Light  Co.  coll. 
__i  trust  1st  lien  5s 

do         do 


Purpose  of  Issue. 


$186,000.. Retire  old  bonds. 
3, 543, 000. -Imp'ts,  floating  debt,  &c. 
323,000.. Retire  underlying  bonds. 

7, 367,000-. Improv'ts,  extensions,   &c. 
62 1,000.  -Exchange  old  bonds. 


Total 512 .040,000 


LISTINGS  OF  MISCELLANEOUS  BONDS. 

Companyland  Title  of  Loan —  Amount.            Purpose  of  Issue. 

Allis- Chalmers  Co.  10-30  yr.s.f.5s  $250,OOO..Exten.,  working  capital,  &c. 

Am.  Agric.  Chem.  1st  conv.  5s  8, 000,000-. Retire  outstanding  notes 

Amer.  Telep.  &  Teleg.  conv.  4s  25,000,000.  .Retire  3-year  notes. 

do         do  6, 000,000.. Retire  West  T.  &  T.  notes. 

do          do  11, 612, 000.  .Acquisitions. 

Bklyn.  Union  Gas  1st  cons.  5s.  4, 500.. Retire  old  bonds. 

Bush  Terminal  Co.  1st  4s 3,285,000. .Construe,  improvements,  &c. 

do         do         consol.  5s. .  5, 641, 000..  Acquisitions  &  improvements. 

do          do  371,000.. Retire  old  bonds. 

City  of  N.  Y.  4%  corp.  stock..  22, 000, 000.. Various  municipal  purposes. 

do     4%  assess't  bds.  1918  500,000. .Street  improvements. 

Det.  Edison  Co.  1st  &  coll.tr. 5s  7,979, 000--OId  bonds  just  listed. 
Inst,  for  Encour.  of  Irrig.,  &c, 

Wks.  in  Mexico  guar.  4}.---  25,000,000. -Irrigation,  &c.  loans. 

Mich.  State  Tel.  Co.  1st  5s 1,400, 000.. Extensions  &  improvements. 

N.  Y.  Air  Brake  Co.  1st  6s 3,000,000-.Improvements. 

N.  Y.  &  Richm.  Gas  Co.  1st  5s.  74,000_-Improvements. 

Pac.T.&  T.Co.lst&coll.SO-yr.  5s  20,000,000. -Acquisitions,  improvem'ts, &c. 

Pocahontas  Consol.  Coll.  1st  5s  3, 187,300-. Exch.  Poc.Coll.sec.  &  impr'ts. 

State  of  N.  Y.  highway  imp.  4s  5,000,000._Improvement  of  highways. 
Union  Bag  &  P.  Co.  1st  25-yr  5s        834,000.-Improvements  &acquisitlons. 

U.S. Rubber  Co.  coll.  tr.  6s, /18  14,000,000- -Retire  notes  &  B.R.S.deb.bds. 

do         do  l, 000, 000_-General  purposes. 

Total $164,147,800 

Not  less  than  eighteen  prominent  corporations  are 
here  shown  to  have  come  forward  with  bond  issues  on 
account  of  improvements,  acquisitions  and  extensions 
in  amounts  ranging  from  4^  millions  to  30  millions, 
the  latter  sum  being  the  first  lien  and  refunding  4s  of 
the  Union  Pacific.  In  the  same  category  belong  the 
22-J/2  millions  of  new  first  and  refunding  4s  of  the 
Denver  &  Rio  Grande,  chiefly  for  advances  to  the 
Western  Pacific  Railway  Company,  which  will  soon 
bring  to  the  Gould  system  its  coveted  outlet  to  the 
Pacific  Coast  free  from  outside  control.  The  Southern 
Pacific  has  put  out  13  millions  of  bonds  for  extensions, 
improvements  and  equipment,  the  Chicago  &  Western 
Indiana  12  millions  for  improvements  and  additions, 
and  the  Chicago  Burlington  &  Quincy  6  millions  for 
construction  and  improvements  and  13%  millions 
for  the  control  of  the  Colorado  &  Southern.  Amounts 
ranging  from  about  5  to  11  millions  on  account  of  im- 
provements and  additions  are  also  credited  to  the 
Atlantic  Coast  Line,  B.  &  O.,  Chicago  &  Alton, 
North  West,  M.  K.  &  T.,  Nickel  Plate,  Norfolk  & 
Western,  St.  Louis  &  San  Francisco,  Wisconsin  Cen- 
tral, Tri-City  Railway  &  Light  and  American  Telephone 
&  Telegraph  Co.;  City  of  New  York  bonds  also  appear 
for  a  round  22 y2   million. 

It  is  a  little  singular  that  the  chief  instances  to  date 
of  note  issues  refunded  by  means  of  bonds  listed  are 
afforded  by  the  so-called  industrial  companies.  The 
Chesapeake  &  Ohio  Railway  has  sold  8  millions  of 
bonds  for  this  purpose,  while  on  the  other  hand,  on 
the  same  account  the  telephone  company  has  put  out 
31  millions,  placing  its  finances  on  account  of  new 
construction  on  a  very  satisfactory  basis,  the  Rubber 
Company  has  sold  14  millions  and  the  American 
Agricultural  Chemical  $8,000,000.  For  refunding 
maturing  bonds,  the  Chicago  &  North  Western  has 
sold  6  millions  and  the  St.  Louis  &  San  Francisco  is 
down  for  25  millions,  the  latter  being  the  bonds  sold 
late  in  1908  and  early  in  1909  to  Speyer  &  Co.,  who 
have  now  become  the  financial  backers  of  this  im- 
portant division  of  the  Rock  Island  system,  as  they 
have  long  been  of  other  portions. 

The  several  stock  issues  and  the  object  of  each  are 
embraced  in  the  following  compilation: 

LISTINGS  OF  RAILROAD  STOCKS. 

Company  and  Class  of  Stock .  Amount.  Purpose  of  Issue. 

Atch.  Top.  &  Santa  Fe,stock--518, 477,000.. Exch.   for  convert,   bonds. 

Canadian  Pacific,  stock 5,088,600._Improvem'ts,  equipm't,  &c. 

Chic.  Milwaukee  &  St.  P.,  pref.  66,214,400)  .Subscribed  by  stockholders  at 

do         do  common 33,241,100/        par. 

Dul.  So.  Shore  &  Atl.,  common  12,000.0001    Old  stock  just  listed. 

do  do  do  10,000,000] 

Minneapolis  St.  P.  &  S.  Ste.  M. 

4%  leased  line  stock  certs.-.     6,327,400. .Exch.  for  Wis.  Cent.  pref.  stk. 

Nat.  Rys.  of  Mex.  n-c.  4%  1st  pf  28,795,000.  .Exch.  Nat.  RR.  of  Mex.  stock 

do  do       n-c.  5%  2d  pf.  123, 835,600.. Exch.  Mex.  C.  &  Nat.RB.sec. 

N.  Y.  N.  H.  &  Hartford,  stock.     1.590, 500. .Eliminate  grade  crossings. 

Northern  Pacific,  stock    91,813,000__Subscribel  by  st'k'crs  at  par. 

Southern  Pacific,  common 13, 520, 500.. Exch.  for  pref.  stock. 

Union  Pacific,  common 3, 669, 800.. Exch.   for  convert,   bonds. 

Wabash  RR.,  common    407,700]  .Exch.     deb.     "A  B 

do         do       preferred 407,700         bonds.  ,'5 

Total $415,188,300 


July  31  1900.] 


THE  CHRONICLE 


261 


LISTINGS  OF  ELECTRIC  RAILWAY  STOCKS. 
Company  and  Class  of  Stock.      Amount.  Purpose  nf  issue. 

Nor.  Ohio  Trac.  &  Lt.  Co.,  stlc.   $8,000,000.  .Old  stock  just  listed. 

do         do         do  1,000, 000. -Subscribed  by  stockholders. 

United  Rys.  of  St.  Louis,  pre!..  2,500..  Acct.  acqu.St.L.  &Sub.Ry. 

Total $9,002,500 

LISTINGS  OF  MISCELLANEOUS  STOCKS. 


Com  pan  v  a  i   I  I  'lass  of  Stock.  Amount. 

American  Beet  Sugar  Co.,  pref.  $910,000. 

do          do  4,090,000) 

do         do         common  15,000,000] 

American  Ice  Securities,  stock.  2,500. 

American  Mali  Corp.,  common  100,6001 

do        do        preferred   ..  29,8001 

American  Sugar  Ref'g  Co.,  com.  45,000,0001 

do         do          preferred  ..  45,000,000/ 

Amer.  Tel.  &  Tel.  Co.,  stock..  56,651,400. 

Batopllas  Mining  Co.,  stock 8,929,920 

Consolidation  Coal  Co.,  stock..  6,150,000 

do         do          do  2,626,000 

Detroit  Edison  Co 5,000 

Mergenthaler  Lino.  Co.,  stock.  1,625 

Mexican  Telegraph  Co.,  stock. .  750 

National  Lead  Co.,  pref 20,713 

do         do         common 20,750 

do          do         preferred 3,750 

National  Surety  Co.,  stock 250 

N.  V.  Air  Brake,  stock 10,000 

N.  V.  &  N.  J.  Teleph.  Co.,  stock  4,984 
People's  Gas  Light  &  Coke  Co. 

of  Chicago,  stock 1,973 

Phelps,  Dodge  &  Co.,  stock 44.956 

Republic  Iron  &,  S.  Co.,  com...  27,352 

do         do          do  20,852 

Utah  Copper  Co.,  stock 6,750 

do         do         do  585 
Westinghouse  Electric  &  Mfg. 

Co.,  assenting 2,585,050] 

Total $357,367,420 


.000. 
,400. 
,000. 
.6001 
,000] 
,000. 
,000. 
,000. 
,600. 

,100] 
,200. 
,000\ 
,000] 
,000. 
,250. 


Purpose  of  Issue. 
.Improvements. 
.Old  stock  just  listed. 

.Exch.  Amer.  Ice  securities. 
.Exch.    for   stocks   of    Ameri- 
can Malt  Co. 
.Old  stock  just  listed. 

-Exchange  convert,  bonds. 
.Exch.  stks.  6  controlled  cos. 
.60%  stock  dividend. 
]  Purchase  minority  stocksFair- 
\      m't  and  Som'set  Coal  cos. 
.Old  stock  just  listed. 
.Acquire  control  foreign  cos. 
.25%  stock  dividend. 
-Old  stocks  just  listed. 

.Acquire  Magnus  Metal  Co. 

50%  stock  dividend. 
.Old  stock  just  listed. 
-Subscribed  by  stockholders. 

Subscribed  by  stockholders  at 
par. 
.Exch.  stks.  cos.  acquired. 
.Old  stock  just  listed. 

.Old  stock  just  listed. 
.Exch.  convertible  bonds. 
.Pay  debts  and   subscriptions 
under  plan. 


Probably  the  most  noteworthy  of  the  issues 
here  included,  at  least  as  evidences  of  confidence  in 
the  future,  are  those  representing  the  voluntary  con- 
version by  holders  of  (1)  convertible  bonds  into  stock 
and  (2)  preferred  stock  into  common  stock.  These 
include  18  millions  of  Atchison  common  stock,  3^ 
millions  of  Union  Pacific  common  stock  and  56  millions 
of  the  stock  of  the  Telephone  Company,  all  issued  at 
the  request  of  the  holders  of  convertible  bonds  in  lieu 
of  the  latter.  The  proposed  exchange  of  75  millions 
of  preferred  shares  of  the  Southern  Pacific  for  that 
company's  common  shares  was  well  under  way  on 
June  30  (the  preferred  stock  was  called  for  payment 
July  15  and  mostly  exchanged  for  common  stock)  and 
133^2  millions  of  the  new  common  stock  created  in 
connection  therewith  is  among  the  contributions  of 
the  late  half-year. 

New  capital  issues  other  than  the  Northern  Pacific 
and  St.  Paul  shares  referred  to  above  are  in  the  case 
of  stock  confined  chiefly  to  5  millions  each  of  Canadian 
Pacific  Railway  and  New  York  &  New  Jersey  Telephone 
Co.  The  National  Railways  of  Mexico  (the  merger 
corporation)  has  put  out  in  accordance  with  the  plan 
of  consolidation  152^  millions  of  preference  shares 
(4%  first  preferred  and  5%  second  preferred),  all  in 
exchange  or  partial  exchange  for  old  stock,  this  being 
additional  to  the  80  millions  prior  lien  4>^s  and  the 
52  million  guaranteed  general  4%  bonds  included 
in  the  previous  table  and  representing  partly  new  cash. 

One  stock  dividend — the  60%  distribution  of  the 
Consolidation  Coal  Co.  of  Maryland — is  indicated,  also 
one  important  copper  incorporation— the  Phelps, 
Dodge  Co.  with  its  45  millions  stock,  already  paying 
dividends  at  the  rate  of  10%  per  annum. 

The  "unlisted"  department  has  been  made  the 
temporary  resting-place  of  a  number  of  important 
stock  and  bond  issues,  mostly  part-paid  securities, 
but  in  several  instances  marking  events  of  more  than 
momentary  interest  in  the  financial  world  and  con- 
tributing their  quota  to  the  signs  of  confidence  in 
the  future. 

STOCKS,   BONDS,   &c.  PLACED   ON  "UNLISTED"  DEPARTMENT. 
Distillers'  Securities  Corporation  stock,  $2,300. 
Armour  o^Co.  Interim  certs,  for  real  estate  1st  M.  4  y2s  ($30,000,000). 

gold  loan  of  1909— J.  P.  M.  &  Co.  tr.  receipts 

full  paid  when  and  as 

corporate  stock,  due  May 

»29C(!lSdof6oO)'.M-   &  C°-   m'St  reC6lPtS  fOT  2°-year  4%   d6b- 


Argentine  Govt,  internal  5 

full   paid    ($10,000,000) 


M.  St.  P.  &  S.  Ste.  M.  certs,  of  sub.  for  com.  stk.,  2d  install.  (40%)  paid, 
do  do  do  pref.  stk.  do  do 

Pacific  Telephone  &  Telegraph  Co.,  J.  P.  M.  &  Co.  trust  receipts  for  1st 
M.    and  coll.  tr.  5s  ($16,500,000). 

Southern  Pacific  Co.  receipts  for  20-yr.  conv.  4s,  2d  install,  and  full  paid. 

State  of  Sao  Paulo,  Brazil,  Nat.  City  Bank  trust  receipts  for  5%  treasury 
bonds,  due  1919,  full  paid  ($10,000,000). 

United  Dry  Goods  Co.,  J.  P.  M.  &  Co.  temp,  receipts  for  7%  cum.  pref. 
stock    ($10,000,000). 

Wis.  Cent.  Ry.,  Empire  Tr.  Co.  certs,  of  dep.  of  pref.  stk.  ($10,854,400) 


Last  previous   sale. 

July  1909 —  360 

July  1909 —  189  % 

July  1909—  471 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  137 
shares  and  were  all  made  at  the  Stock  Exchange.  No  trust 
company  stocks  were  sold.  Several  small  lots  of  National 
City  Bank  stock  were  sold  at  advancing  prices,  the  close 
being  at  383,  as  against  360  last  week. 
Shares.  BANKS — New  York.  Low.  High.  Close. 
120  City  Bank,  National 363        385        383 

7  Commerce,  Nat.  Bank  of 186  %  186  H  186  % 

10  Park  Bank,  National 468       468       468 

— Henry  K.  Pomroy  was  appointed  acting  President  of 
the  New  York  Stock  Exchange  at  a  special  meeting  of  the 
Governing  Committee  last  Wednesday.  Mr.  Pomroy's  tem- 
porary appointment  is  occasioned  by  the  absence  in  Europe 
of  R.  H.  Thomas,  President  of  the  Exchange,  and  C.  W. 
Maury,  Vice-President,  who  is  absent  on  account  of  illness. 

The  following  amendment  to  its  constitution  has  been 
adopted  by  the  New  York  Stock  Exchange: 

The  Committee  on  Stock  List  shall  have  power  to  place  upon  the  list  J 
without  report  and  recommendation  to  the  Governing  Committee,  any 
obligations  of  the  Government  of  the  United  States  or  of  any  State  or  city 
thereof,  or  of  a  foreign  State  or  city;  also  temporary  receipts  issued  by  any 
corporation  or  firm  for  part  or  full  payment  of  subscription  to  bonds, 
stocks  or  other  obligations,  and  it  shall  have  power  to  direct  that  any 
such  securities  or  temporary  receipts  be  taken  from  the  list,  and  further 
dealings  therein  prohibited. 

■ — The  program  for  the  annual  convention  of  the  American 
Bankers'  Association  is  furnished  with  unusual  promptness 
the  present  year,  showing  great  energy  of  management. 
As  is  known,  the  Convention  will  be  held  at  Chicago  in  Sep- 
tember, and,  according  to  Secretary  Farnsworth,  it  bids 
fair  to  outrival  all  of  its  predecessors  in  attendance  and  im- 
portance. Mr.  Farnsworth  has  had  a  two  days'  session  with 
President  George  M.  Reynolds,  Chairman  of  the  General 
Committee  on  Arrangements,  and  also  met  the  local  com- 
mittee at  Chicago.  The  work  of  the  several  committees  is 
stated  to  be  well  under  way,  and  from  arrangements  already 
made  and  reports  submitted  at  their  meeting,  every  im- 
portant detail  will  be  perfected  for  the  Convention,  and  a 
most  elaborate  series  of  entertainments  furnished  which 
will  not  in  any  way  conflict  with  the  business  program. 
The  headquarters  of  the  association  will  be  at  the  Auditorium 
Annex;  general  registration  at  the  Auditorium,  where  a  large 
lobby  on  the  second  floor  has  been  set  aside  for  this  purpose; 
the  Section  meetings  will  be  held  in  the  Egyptian  room  of 
the  Auditorium  and  the  general  convention  will  be  held  in 
the  Auditorium  Theatre.  Those  who  have  not  already 
applied  for  hotel  accommodations  are  asked  to  address 
August  Blum,  Chairman  of  the  Hotel  Committee,  care 
First  National  Bank,  Chicago. 

Examination  of  the  program  shows  some  important 
changes  from  the  arrangements  in  other  years.  The  General 
Convention  is  to  have  sessions  on  only  two  days,  instead  of 
three  as  in  the  past,  and  the  days  are  to  be  far  apart — the 
first  on  Tuesday,  the  second  not  until  Friday.  Of  the  inter- 
vening days,  Wednesday  is  to  be  given  up  to  the  annual 
meetings  of  the  Trust  Company  Section,  the  Clearing- House 
Section,  and  the  Organization  of  Secretaries  of  State  Bankers' 
Associations,  while  on  Thursday  the  Savings  Bank  Section 
will  have  its  annual  session.  The  program  in  detail  is  as 
follows: 

MONDAY,   SEPT.   13   1909. 

Committee  meetings  and  registration  at  Auditorium  Hotel  and  Annex. 
Executive  Council  Meeting  at  Auditorium  Hotel. 
Monday  Evening — 

Executive  Council  banquet  at  Annex,  tendered  by  the  bankers  of  Chicago. 

TUESDAY,   SEPT.    14    1909. 
First  day's  session  of  the  Association  Convention.  10  a.  m.  at  Auditorium 

Theatre. 

Invocation. 

Addresses  of  welcome — Hon.  Chas.  S.  Deneen,  Governor  of  Illinois: 
Joseph  T.  Talbert,  President  Chicago  Clearing-House  Association. 

President's  annual  address — George  M.   Reynolds.  Chicago,  HI. 

Response  to  addresses  of  welcome — Col.  Robert  J.  1  I  ma.  Ga., 

ex-President  of  the  Association. 

Annual  report  of  the  Secretary — Fred.  E.  Farnsworth,  New  York. 
Annual  report  of  the  Treasurer — P.  C.  Kauffman,  Tacoma,  Wash. 

Report  of  the  Auditing  Committee. 

Report  of  the  Executive  Council.  F.  O.  Watts,  Chairman. 
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Annual  report  of  the  Standing  Protective  Committee. 

Report  of  Bill  of  Lading-  Committee,  L.  E.  Pierson,  Chairman. 

Report  of  the  Committee  on  Express  Companies  and  Money  Orders, 
Jos.  Chapman  Jr.,  Chairman. 

Informal  address  by  Ron.  Joseph  G.  Canr.on,  Speaker  of  the  House  of 
Representative^,  Washington,  D.  C. 

Address  by  Hon.  Lawrence  O.  Murray,  Comptroller  of  the  Currency. 

Address  by  Hon.  James  J.  Hill  of  St.  Paul,  President  of  the  Great  North- 
ern Railroad. 
Tuesday  Evening — 

Informal  entertainment  at  the  Coliseum  for  delegates,  guests  and  ladies. 

WEDNESDAY,   SEPT.   15   1909. 
Annual  meeting  Trust  Company  Section. 
Annual  meeting  Clearing- Ho  use  Section. 
Annual  meeting  organization  of  Secretaries  of  State  Bankers'  Associations. 

Wednesday  Afternoon— 

Boat  ride  on  Lake  Michigan  to  Gary,  Ind.,  and  return.     Those  desiring 
to  do  so  will  be  given  an  opportunity  to  visit  the  plant  of  the  Indiana  Steel 
Co.  at  Gary. 
Wednesda  v  Evening — 

First  annual  dinner  of  the  "Council  Club." 

THURSDAY,   SEPT.    16    1909 
Annual  meeting  Savings  Bank  Section. 
Thursday  Afternoon — 

The  packers  of  Chicago  will  provide  a  special  train' to  the  Stock  Yards 
for  the  gentlemen  who  desire  to  visit  the  packing  houses  while  in  operation. 
Thursday  Evening — 

Reception  and  ball  at  the  Auditorium  Theatre,  which  will  be  especially- 
prepared  for  the  occasion. 

FRIDAY,  SEPT.   17   1909. 

Second  day's  session  of  the  Association  Convention  at  10  a.  in. 
Invocation. 
Reports  of  Committees- — 

Currency   Commission. 

Federal  Legislative. 

American  Institute  of  Banking. 

Standing  Law. 

Uniform  Daws. 

Special. 
Invitations  for  next  convention. 

Address  by  James  B.  Forgan,  President  First  National  Bank  of  Chicago. 
Address  by  Dr.  John  C.  Kilgo,  President  Trinity  College,  Durham,  N.  C. 
Five-minute  talks — Vice-Presidents  of  States. 
Unfinished  business. 
Resolutions. 

Report  of  the  Nominating  Committee. 
Action  on  same. 
Installation  of  officers. 
Adjournment. 
Friday  Evening — 

Meeting  of  new  Executive  Council  at  Auditorium  Hotel. 

The  dinner  to  the  Executive  Council  is  expected  to  be  an 
important  event.  The  gold  room  of  the  Auditorium  Annex 
has  been  reserved,  and  Mr.  Geo.  M.  Reynolds  of  the  Conti- 
nental National  Bank,  as  Chairman,  aided  by  Messrs.  John 
C.  Neely  of  the  Corn  Exchange  National  Bank  and  W.  D.  C. 
Street,  Manager  of  the  Chicago  Clearing-House  Association, 
and  others,  is  making  preparations  that  will  insure  an  inter- 
esting program.  Mr.  D.  R.  Forgan  of  the  National  City 
Bank  has  also  been  active  the  past  few  weeks.  The  Com- 
mittee on  Theatres,  of  which  he  is  Chairman,  has  closed  a 
contract  for  the  Coliseum,  which  has  a  seating  capacity  of 
4,000,  where  on  Tuesday  evening,  Sept.  14,  Ferrulo's  Band 
will  render  a  selected  program. 

Mr.  S.  R.  Flynn  of  the  Live  Stock  Exchange  National  Bank, 
as  Chairman  of  the  bureau  of  information,  is  mapping  out  a 
plan  whereby  visitors  and  their  friends  will  be  saved  the 
annoyance  of  going  hither  and  thither  to  find  out  what  they 
wish  to  know,  how  to  get  what  they  want  or  how  to  reach 
the  point  for  which  they  may  be  headed.  The  Chicago  Asso- 
ciation of  Commerce  will  furnish  as  many  assistants  as  Mr. 
Flynn  may  need  in  his  task  of  converting  troubles  into 
pleasures.  Mr.  Joseph  T.  Talbert  of  the  Commercial  National 
Bank  will  see  that  the  delegates  are  accorded  the  privileges 
of  many  of  the  well-known  city  and  country  clubs ,  of  which 
Chicago  is  proud.  Upon  him  is  also  placed  the  responsi- 
bility of  preparing  all  formal  invitations.  Mr.  Lucius  Teter 
of  the  Chicago  Trust  &  Savings  Bank  has  ably  relieved  Mr. 
Talbert  of  part  of  the  duties  originally  assigned  to  him. 

Mr.  John  Jay  Abbott  of  the  American  Trust  &  Savings 
Bank  promises  an  unrivaled  social  event  on  Thursday  evening. 
The  ball  committee,  of  which  he  is  Chairman,  has  been  en- 
larged to  include  many  of  the  socially  prominent  gentlemen 
of  Chicago.  The  ball  will  be  preceded  by  a  reception  to  the 
delegates  and  accompanying  ladies  by  the  bankers  and 
ladies  of  Chicago. 

— Reforms  in  the  operation  of  the  New  York  Metal  Ex- 
change are  to  be  adopted  on  Aug.  2.  This  movement  has 
been  under  consideration  since  the  rendering  of  the  report 
of  the  Hughes  Commission,  which  recommended  that  the 
charter  of  the  Exchange  be  repealed,  the  opinion  being  ex- 


pressed that  inasmuch  as  the  quotations  did  not  record  actual 
transactions,  real  harm  was  done  producers  and  consumers. 
With  a  view  to  bringing  about  a  change  in  the  methods, 
the  board  of  managers  recently  appointed  a  committee,  with 
James  E.Pope  as  Chairman,  to  investigate  and  report  on  the 
subject  of  revising  the  rules.  A  special  meeting  of  the 
managers  was  held  on  July  22  when  the  report  was  ac- 
cepted, and  new  rules  for  the  government  of  the  Exchange 
were  adopted.  Under  the  new  system  the  present  committee, 
whose  duty  it  has  been  to  frame  the  daily  quotations,  is  to 
be  abolished,  and  the  quotations  will  hereafter  represent 
actual  transactions  on  the  Exchange.  The  copper  trading 
will  be  similar  to  that  of  the  London  Exchange.  The  rules 
provide  that  the  kind  to  be  dealt  in  is  to  be  "standard" 
copper  instead  of,  as  heretofore,  electrolytic  or  Lake  and 
casting  copper.  It  is  stipulated  that  "should  any  standard 
copper  subsequently  to  tendering  prove  to  be  of  such  quality 
as  not  to  constitute  a  valid  tender  under  the  rules,  buyers 
shall  be  entitled  to  call  upon  sellers  (by  giving  notice  to  them 
in  writing  as  soon  as  practicable)  to  substitute  a  similar 
quantity  of  standard  copper  of  the  quality  stipulated  by 
the  rules,  and  such  substitution  shall  be  made  not  later  than 
2:30  p.  m.  on  the  first  business  day  following  the  notice  of 
rejection  of  the  original  parcel  or  parcels.  Should  the  con- 
tract be  for  a  special  brand  or  brands,  sellers  shall,  if  possible, 
substitute  the  same  brand  or  brands  and  of  the  proper  qual- 
ity as  fixed  by  the  rules;  but  if  unable  to  thus  substitute, 
and  in  cases  where  it  becomes  a  question  of  special  damages, 
the  dispute  shall  be  settled  by  arbitration,  according  to  the 
rules."  The  minimum  quantity  to  be  dealt  in  is  to  be  25 
tons  of  2,240  pounds  each. 

— The  wonderful  growth  of  the  trust  companies  as  well  as 
other  financial  institutions  in  this  country  has  often  been  the 
subject  of  favorable  comment  in  these  columns.  We  have 
referred  time  and  again  to  the  useful  place  the  trust  company 
occupies  in  the  financial  and  industrial  advancement  of  le- 
gitimate enterprise.  Their  remarkable  evolution  during  the 
past  twenty  years,  their  ability  to  weather  the  severest 
banking  panics  (notably  1907)  and  subsequent  recovery  and 
growth  are  now  matters  of  public  knowledge.  The  oldest 
and  one  of  the  most  representative  of  these  institutions,  "The 
Farmers'  Loan  &  Trust  Co.  of  New  York,"  is  an  excellent  il- 
lustration of  a  trust  company  organization.  Its  place  in 
the  business  operations  of  this  city  can  best  be  judged  by 
glancing  at  deposits  which  at  the  opening  of  business  yester- 
day were  over  $156,000,000,  showing  further  noteworthy 
growth  even  since  June  30  1909,  when  they  stood  at  $143,- 
007,591  06.  At  the  last  bank  call  April  28,  the  institution 
had  deposits  of  $131,066,307,  on  Jan.  1  of  this  year  $122,- 
389,387  and  on  Jan.  1  1908,  the  preceding  year,  $58,497,300. 
The  operations  of  the  Farmers'  Loan  &  Trust  are  interna- 
tional in  scope,  with  special  foreign  facilities  at  branch 
offices  in  Paris  and  London,  where  the  company's  represen- 
tatives will  arrange  with  European  customers  for  the  care 
of  their  real  and  personal  property  in  the  United  States,  or 
to  act  in  New  York  as  executor,  trustee,  custodian,  agent 
or  fully  represent  them  in  any  American  business.  Through 
connections  in  every  part  of  the  United  States,  the  company 
obtains  and  furnishes  reliable  reports  on  American  invest- 
ments to  its  foreign  patrons.  For  the  accommodation 
of  Americans  the  institution  maintains  a  branch  office  in 
the  uptown  residential  district  at  475  Fifth  Avenue,  where 
customers  can  conveniently  obtain  foreign  exchange,  cable 
transfers  and  letters  of  credit  payable  throughout  the  world 
without  coming  to  the  downtown  headquarters  in  the 
financial  district  at  16-22  William  Street.  Its  European 
bankers  are:  London  City  &  Midland  Bank,  Ltd.,  Bank  of 
Scotland  and  Union  of  London  &  Smiths  Bank,  Ltd.,  of 
London;  Credit  Lyonnaise  and  Comptoir  National  D'Es- 
compte  de  Paris  of  Paris;  Deutsche  Bank,  Dresdner  Bank  and 
Direction  der  Disconto-Gesellschaft  of  Benin;  I.  &  R.  Priv. 
Austrian  Societe  of  Credit  of  Vienna;  Banca  Commerciale 
Italianna  and  Credito  Italiano  of  Milan;  Amsterdamsche 
Bank  of  Amsterdam;  Societe  de  Credit  Suisse  of  Zurich;  and 
the  Hamburger  Filiale  des  Deutschen  Bank  of  Hamburg. 

— William  L.  Moyer,  formerly  President  of  the  National 
Shoe  &  Leather  Bank,  the  International  Banking  Corpora- 
tion and  the  Mechanics'  &  Traders'  Bank  of  this  city,  is 
organizing  a  new  institution  to  be  known  as  the  Prudential 
Bank.     Application  has  been  made  to  the  State   Banking 
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Department  for  a  charter.  The  now  concern  will  probably 
be  located  on  Broadway  below  Park  Place,  although  nothing 
definite  as  to  this  has  been  determined.  Clarence  Foote, 
r,  cently  Cashier  of  the  Greenwich  Hank,  and  P.  H.  Sheridan, 
ex-Treasurer  of  the  Carnegie  Trust  Co.,  will  be  associated 
with  .Mr.  Mover  as  officers  in  the  new  institution.  Further 
particulars  will  be  announced  within  a  week  or  two. 

— The  Nassau  Bank  of  New  York  City,  corner  of  Nassau 
and  Beekman  streets,  has  made  big  strides  the  past  year 
under  the  presidency  of  Edward  Earl.  Its  deposits  increased 
from  $5,391,o:>:;  July  21  1908  to  $6,189,714  Jan.  19  1909 
and  to  $7,219,216  on  July  20  1909.  Mr.  Earl  became 
President  Nov.  18  1908  and  as  Cashier  was  the  active  head 
of  the  institution  throughout  the  panic  during  the  illness 
of  its  late  President,  William  H.  Rogers.  Through  the  New 
York  Clearing  House,  the  Nassau  Bank  loaned  over  $1,500,- 
000  to  other  banks  needing  assistance  at  the  time  of  the 
banking  disturbances  in   this  city. 

— The  various  plans  for  the  establishment  of  a  bank  at 
Coney  Island  have  taken  shape  in  the  formation  of  a  State 
bank,  to  be  known  as  the  Bank  of  Coney  Island,  the  organi- 
zation of  which  is  said  to  be  progressing  rapidly.  According 
to  a  statement  by  one  of  the  organizers,  practically  all  the 
capital  stock  and  surplus  has  been  subscribed.  As  reported 
by  us  last  week,  the  institution  will  have  a  capital  of  $100,000, 
with  a  surplus  of  $50,000,  the  same  as  was  intended  for  the 
proposed  First  National  Bank.  The  bank  expects  to  open 
for  business  Aug.   10. 

— The  plan  for  the  merger  of  the  Metropolitan  Bank  and 
the  Atlantic  National  Bank  of  Boston,  whereby  the  former 
institution  is  to  lose  its  identity  and  transfer  its  business  to 
the  latter,  as  explained  by  us  two  weeks  ago,  is  said  to  have 
the  approval  of  over  two-thirds  of  the  stockholders  of  the 
Metropolitan.  It  is  understood  that  the  Atlantic  National  is 
to  pay  the  Metropolitan  a  cash  bonus  equal  to  $5  50  a  share, 
or  $27,500  on  the  5,000  shares  of  capital  stock,  and  is  to 
assume  all  expenses  of  liquidation. 

— Robert  Pit  cairn,  one  of  Pittsburgh's  foremost  business 
men.diedat  his  home  in  Shadyside,  Pittsburgh,  on  July  25,  at 
the  age  of  75,  death  being  due  to  a  complication  of  diseases  and 
old  age.  Mr.  Pitcairn  during  his  career  was  actively  engaged  in 
a  great  many  enterprises  which  helped  in  the  upbuilding  of 
Pittsburgh,  and  at  the  time  of  his  death  was  connected  with 
a  number  of  concerns  as  follows:  director  of  the  Chamber 
of  Commerce,  Vice-President  of  the  Fidelity  Title  &  Trust 
Co.,  Vice-President  of  the  Westinghouse  Air-brake  Co., 
director  of  the  First  National  Bank  of  Greensburg,  director 
of  the  Union  Switch  &  Signal  Co..  director  of  the 
Union  Savings  Bank,  director  of  the  Mellon  National 
Bank,  director  of  the  Pittsburgh  Life  &  Trust  Co.,  direct- 
or of  the  Union  Fidelity  Title  Insurance  Co.,  director 
of  the  Standard  U/nderground  Cable  Co.,  director  of  the 
Real  Estate  Trust  Co.,  trustee  of  the  American  Surety  Co.  of 
New  York  and  a  trustee  of  the  Carnegie  Library  and  Institute. 
Besides  this  long  list  of  connections,  Mr.  Pitcairn  for  53 
years  served  the  Pennsylvania  RR.  Co.  When  he  retired 
from  the  service  of  the  road  in  1906,  on  account  of  having 
reached  the  age  limit  of  70  years,  he  was  Resident  Assistant 
to  the  President. 

— The  First  National  Bank  of  Pittsburgh,  it  is  announced, 
will  begin  business  in  the  new  building  that  has  been  erected 
on  its  old  site  at  Fifth  Avenue  and  Wood  Street  on  Aug.  2. 
The  First  National  in  September  last  removed  to  temporary 
quarters  at  242  Fifth  Avenue,  at  which  time  the  erection 
of  the  new  building  was  begun.  It  has  taken  less  than  eleven 
months  to  do  the  work. 

— A  consolidation  is  reported  of  the  First  National  and 
Punxsutawney  national  banks  of  Punxsutawney,  Pa.  The 
latter  name  is  continued  by  the  consolidated  institution,  the 
capital  of  which  is  $200,000— the  combined  amount  of  the 
uniting  banks,  each  of  which  had  a  capital  of  $100,000. 
The  enlarged  bank  is  under  the  management  of  S.  A.  Rinn, 
President;  John  A.  Weber,  Vice-President:  Frank  B.  Lang, 
Cashier,  and  J.  L.  Kurtz,  Assistant  Cashier. 

Assignee  D.  D.  Donovan  of  the  Citizens'  State  Bank  of 
Napoleon,  Ohio,  which  failed  in  December  last,  has  been 
directed  by  the  Court  to  pay  a  dividend  of  50%  to  creditors 
of  the  defunct  institution.     The  amount  distributed  will  be 


about  $350,000,  $53,850  being  orderedjseraside,  pending  the 
suit  of  the  Ohio  German  Insurance  Co.  of  Toledo.  The 
closing  of  the  bank  followed  the  failure  of  the  insurance 
company  and  was  said  to  haw  been  caused  by  over-loans 
by  the  Cashier  of  the  bank  to  the  President  of  the  insurance 
company.  In  March  last  the  Ohio  Legislature  passed  a^bill 
giving  authority  to  trustees  of  failed  corporations  to'i'settle 
claims  in  behalf  of  the  institutions  which  they  represent, 
subject  to  court  approval,  presumably  for  theTpurpose  of 
enabling  the  bank  and  the  insurance  company'.|to]settle  their 
differences  without  the  necessary  litigation  proceedings 
required  under  the  old  law.  Assignee  Donovan  has  also 
been  directed  to  proceed  with  the  collection  off  outstanding 
assets  in  order  to  wind  up  the  affairs  of  thejbankjwithin  the 
year. 

— The  First  National  Bank  of  Tipton,  Ind.,  with  capital 
stock  of  $100,000  and  deposits  of  almost  $900,000,  closed 
its  doors  on  the  26th  inst.,  when  it  was  discovered  that  its 
Assistant  Cashier,  Noah  R.  Marker,  had  disappeared  and 
that  the  cash  in  the  bank's  vaults,  amounting^to  between 
$50,000  and  $60,000,  was  gone.  Later  accounts  said  that 
the  loss  would  reach  between  $100,000  and  $150,000.  Yes- 
terday press  dispatches  reported  that  the  missing  man  had 
returned.  The  institution  is  closed,  awaiting  instructions 
from  the  Treasury  Department  at  Washington. 

Incidental  to  the  closing  of  the  Tipton  Bank,  it  was  learned 
that  the  Farmers'  &  Citizens'  Live  Stock  Insurance  Co.  of 
Lima,  Ohio,  had  obtained  from  the  bank  $40,000  worth  of 
Cuyahoga  County  bonds.  The  bank  on  the  26th  entered 
replevin  proceedings  against  the  insurance  company^'for  the 
recover y  of  the  bonds,  the  action  forcing  the  insurance 
company  to  ask   for  a  receiver. 

— The  Terre  Haute  National  Bank  of  Terre  Haute,  Ind., 
has  suffered  a  loss  of  $14,000  through  the  defalcation  of 
Howard  Phillips,  a  clerk.  Phillips,  according  to  a  dispatch 
to  the  "Indianapolis  News,"  has  confessed  that  his^abtrac- 
tions  extended  over  a  period  of  three  years  and  that  he  used 
the  money  for  gambling  purposes.  The  loss  is  not  covered, 
as  it  has  not  been  the  practice  of  the  institution  to  bond  its 
employees. 

— Last  week  the  Chicago  City  Bank  signalized  the  occu- 
pancy of  its  elegant  new  quarters  at  Nos.  6233  and  6235 
South  Halsted  St.,  by  holding  a  reception  for  its  customers 
and  triehds,  whose  name  is  legion.  This  successful  financial 
institution  was  organized  in  1893  and  has  steadily  kept  pace 
with  the  growing  demands  of  that  rapidly  advancing  busi- 
ness locality.  The  equipment  of  its  new  banking  rooms 
is  attractive,  convenient  and  complete.  The  counters  and 
numerous  pillars  are  formed  of  beautiful  Grecian  marble 
from  the  Isle  of  Skyro.  Safe-deposit  vaults  of  modern  con- 
struction are  provided  for  the  bank's  customers.  In  fact 
no  essential  business  convenience  is  lacking.  The  Chicago 
City  Bank  pays  a  regular  dividend  of  10%  per  annum  on  its 
stock.  By  its  statement  of  June  30  it  shows  deposits  of 
about  $1,700,000  and  surplus  and  undivided  profits  of  $171,- 
000.  Its  capital  stock  is  $500,000.  Louis  Rathje  is  Presi- 
dent; E.  H.  Holtorff,  Cashier,  and  Arthur  G.  Rathje,  Assist- 
ant Cashier. 

— In  order  to  meet  the  imperative  requirements  for  space 
resulting  from  the  merging  of  the  American  Trust  &  Savings 
Bank  and  the  Continental  National  Bank  of  Chicago,  H.  M. 
Byllesby  &  Co.  will  vacate  the  fifth  floor  of  the  American 
Trust  Building  on  Sunday,  Aug.  1  1909,  to  enable  the 
merged  banks  to  occupy  this  space,  and  will  on  that  date 
open  temporary  offices  in  the  banking  rooms  at  the  corner 
of  Dearborn  and  Monroe  streets  previously  occupied  by  the 
Commercial  National  Bank. 

— On  Sept.  1  the  Monroe  National  Bank  of  Chicago  will 
remove  from  the  Central  Trust  Building  on  Monroe  St.  to  the 
quarters  on  the  corner  of  La  Salle  and  Madison  streets 
formerly  occupied  by  Foreman  Bros.  Banking  Co. 

— According  to  the  "Chicago  Inter-Ocean,"  R.  C.  Forbes 
and  John  Fletcher,  respectively  President  and  Vice-President 
of  the  Drovers'  Deposit  National  Bank  of  Chicago,  have 
purchased  four  Illinois  banks,  namely  the  Alpha  Exchange 
Bank  of  Alpha,  (he  People's  Bank  of  Woodhull,  t  he  Bank  of 
Rio  of  Rio  and  the  Fanners'  Bank  of  Ophiem.  The  pur. 
chasers  acquire  the  interests  of  John  Taze  &  Son,  and  the 
sum  involved  is  said  to  be  $225,000.     The  deal  is  understood 
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to  bejone  of  a  personal  nature,  the  stockholders  of  the  | 
Drovers';  having  no  interest  in  the  transaction,  and  all 
business  is  to  be  continued  as  heretofore.  The  Drovers' 
Bank,  according  to  a  statement  by  Mr.  Forbes,  has  been 
doing|business  with  the  smaller  institutions,  which  are  said 
to  be  in  a  prosperous  condition,  for  a  number  of  years,  and 
the  reason  given  for  the  transfer  is  the  old  age  of  Mr.  Taze 
and  the  ill-health  of  his  son. 

— John  W.  Low,  of  the  firm  of  Wayne  &  Low,  and  also 
President  of  the  Chicago  Cold  Storage  Warehouse  Co.,  has 
been  elected  a  director  of  the  National  Produce  Bank  of 
Chicago . 

— The  organization  of  the  new  Banking  Department  of 
Minnesota,  at  the  head  of  which  Governor  Johnson  recently 
placed  John  B.  Galarneault,  Cashier  of  the  Aitkin  County 
State  Bank  of  Aitkin,  Minn.,  as  reported  in  our  issue  of 
the  17th,  has  been  completed.  In  the  position  of  Chief 
Deputy  the  Governor  has  installed  D.  Devine  of  Waseca. 
The  staff  of  examiners  has  been  increased  to  eight  and  an 
assistant  to  the  examiners  has  been  appointed. 

— At  the  annual  meeting  of  the  directors  of  the  Continental 
Trust  Company  of  Denver  on  the  13th  inst.,  Robert  B.  Gay- 
lord  was  elected  Second  Vice-President  of  the  company.  Mr. 
Gaylord  has  heretofore  been  identified  with  insurance  in- 
terests, and  the  trust  company  has  decided  to  enlarge  its 
sphere  through  the  addition  of  both  insurance  and  bonding 
departments.  It  is  stated  that  Mr.  Gaylord  will  have  charge 
of  the  fire  insurance  department. 

— Charles  F.  Enright,  Vice-President  and  Treasurer  of  the 
Missouri  Valley  Trust  Co.  of  St.  Joseph,  Mo.,  and  Albert  En- 
right,  his^brother,  have  disposed,  it  is  stated,  of  their  holdings 
in  thejinstitution  to  Milton  Tootle  and  Graham  G.  Lacy. 
The  reason  given  for  the  transfer  of  interests  is  that  Charles 
F.  Enright  is  interested  in  railway  enterprises,  to  which  he 
will  devote  his  time  in  the  future.  He  is  succeeded  as  Treas- 
urer byjjWilliam  A.  Evans. 

— A'fdeal  whereby  the  Commercial  Bank  &  Trust  Co.  of 
Louisville/? Ky.,  becomes  the  purchaser  of  the  assets  of  the 
Continental  National  Bank  of  the  same  city  was  consum- 
mated on  the  24th  inst.  The  amount  involved  in  the  pur- 
chased is  7said  to  be  about  $1,000,000,  which  represents  the 
deposits^and  capital  of  the  Continental.  President  W.  H. 
Netherland'and  Cashier  C.  W.  Dieruf  of  the  Continental  Na- 
tional become  respectively  Third  Vice-President  and  Cashier 
of  the^Commercial,  and  Mr.  Netherland  also  becomes  a  di- 
rector. TheTother^officers  of  the  Commercial  remain  as  at 
present,  and  are:  Sam  P.  Jones,  President;  Caldwell  Norton, 
and  HewettjBrown,  Vice-Presidents.  Louis  F.  Metz,  former 
Cashier  offthe'Continental,  will  become  Assistant  Cashier, 
The  Commercial  Bank  &  Trust  Co.  has  a  capital  of  $500,000, 
surplus  and  undivided  profits  of  $41,102,  and,  with  the 
acquisition  of  the  Continental  National,  deposits  of  $1,671,- 
121.  President  Jones  made  the  following  statement  with 
regard^to  the?absorption: 

This  is  not  a  consolidation,  but  a  purchase  by  the  Commercial  Bank  & 
Trust  Co.  of  certain  assets.  Other  assets  of  the  Continental  National 
Bank  will  be  lio.uidated  by  the  directors  of  the  Continental  Bank  for  the 
benefit  of  its  stockholders.  The  arrangement  is  regarded  as  a  most  advan- 
tageous one  for  the  Commercial  Bank  &  Trust  Co.,  and  for  the  stockholders 
and  customers  of  the  Continental   Bank. 

The]Louisville  "Times"  of  July  26  says:  "The  Continental 
was  formerly  known  as  the  Western  Bank  and  was  organized 
in  1872  with  a  capital  of  $300,000.  Several  years  afterward 
it  wasj^closed.  The  difficulties,  however,  were  adjusted, 
and  the  bank  was  reorganized  with  T.  L.  Jefferson  at  its 
head.     The  name  was  changed  to  the  Continental  Bank." 

— The  Bank  of  Kentucky  at  Lexington  opened  for  busi- 
ness on  the  12th  inst.  The  institution  was  organized  on 
March  6  with  an  authorized  capital  of  $150,000,  of  which 
$75,000  has-been  paid  in  at  par,  namely,  $100  per  share.  The 
officials  are:  President,  Dr.  J.  C.  Willis;  Vice-Presidents, 
Thomas]M.  Owsley  and  Fon  Rogers,  and  Cashier,  Lon  Rogers. 

—Cashier  J.  T.  Holleman  of  the  Bank  of  Anderson  of  An- 
derson,^S.  C,  is  reported  to  have  disappeared,  a  defaulter  to 
the  extent   of  approximately  $35,000.     The   directors   have 

ued  an  announcement  stating  that  the  defalcation  will 
not  exceed  that  amount,  and  that  the  solvency  of  the  bank 
will  not  be  jeopardized. 

— The  National  Valley  Bank  of  Staunton,  Va.,  at  a  stock- 
holders' meeting  on  the  28th  inst.,  doubled  its  capital  stock 


from  $100,000  to  $200,000.     The  institution  has  surplus  and 
undivided  profits  of  almost  $300,000. 

— To  fill  the  vacancy  left  by  Wyatt  H.  Ingram  Jr.,  the  de- 
faulting Trust  Officer  of  the  Hibernia  Bank  &  Trust  Co.  of 
New  Orleans,  the  directors  of  the  institution  have  elected 
R.  Joseph  Druhan,  formerly  Assistant  Cashier,  to  that  po- 
sition. Mr.  Druhan  has  been  with  the  Hibernia  Bank  & 
Trust  Co.  since  1893,  serving  as  Assistant  Cashier  since  1905, 
in  which  position  he  is  now  succeeded  by  W.  B.  Machado. 

— The  City  Bank  &  Trust  Co.  of  New  Orleans  will  on 
October  1  take  possession  of  property  at  Carondelet  Street, 
to  which  it  has  recently  acquired  title.  The  property 
occupies  34  feet  on  Carondelet  Street,  and  runs  back  146 
feet  toward  St.  Charles  Street.  The  present  structure 
on  the  site  is  to  be  demolished,  and  a  new  building  erected  in 
which  quarters  for  the  bank  will  be  provided;  a  portion 
of  the  building  will  also  be  divided  into  business  offices. 
In  referring  to  the  plans  of  the  bank  in  the  matter,  the 
New  Orleans  "Picayune"  states  that  no  money  will  be 
paid  out  by  the  institution  in  the  transaction  until  the 
new  building  is  erected,  so  that  there  will  be  no  expense 
whatever  during  the  period  the  building  is  in  course  of 
construction.  The  bank  has  a  capital  of  $150,000  and 
surplus  and  profits  of  about  $40,000. 

— The  organization  of  the  new  Bankers'  Trust  Co.  of 
Houston,  Texas,  which  is  being  developed  in  large  measure 
through  efforts  of  H.  N.  Tinker,  active  Vice-President 
of  the  Union  Bank  &  Trust  Co.  of  Houston,  was  perfected 
on  the  14th  inst.  Mr.  Tinker  has  been  elected  President 
of  the  new  company  and  J.  S.  Rice  is  Chairman  of  the  Board. 
The  Vice-Presidents  chosen  are  W.  T.  Carter,  J.  O.  Ross, 
R.  E.  Brooks,  A.  Levy,  R.  H.  Baker,  C.  L.  Neuhaus  and 
Breckinridge  Jones,  the  last  named  President  of  the  Mis- 
sissippi Valley  Trust  Co.  of  St.  Louis.  Judge  R.  E.  Brooks 
has  been  named  as  temporary  Treasurer  of  the  Bankers' 
Trust  and  George  Hamman  is  the  temporary  Secretary. 
The  board  consists  of  twenty-five  members,  and  there  is 
said  to  be  an  advisory  board  of  one  hundred  members.  The 
institution  has  a  capital  of  $500,000  and  the  stock  is 
being  disposed  of  at  $105  per  share.  The  company  does  not 
intend  to  do  a  banking  business,  although  its  charter  permits 
of  both  trust  and  banking  features. 

— The  Union  Bank  &  Trust  Co.  of  Houston,  Tex.,  the  larg- 
est State  bank  in  Texas,  at  a  stockholders'  meeting  adopted 
the  assessment  plan  of  bank  guaranty.  Out  of  3,208  shares 
represented  at  the  meeting,  all  but  twenty  voted  in  favor  of 
the  assessment  plan. 

— A  plan  for  the  merger  of  the  Los  Angeles  Trust  Co. 
and  the  Metropolitan  Bank  &  Trust  Co.  of  Los  Angeles,  Cal., 
has  been  submitted  to  the  stockholders  of  the  First  National 
Bank  of  that  city,  who,  as  owners  of  the  stock  of  both  insti- 
tutions, will  vote  on  the  measure.  The  plan  calls  for  the 
change  in  name  of  the  Los  Angeles  Trust  Co.  to  the  Los 
Angeles  Trust  &  Savings  Bank,  with  a  capital  of  $1,250,000 
and  surplus  and  undivided  profits  of  $590,000.  The  $1,- 
250,000  capital  stock  will  be  obtained  by  combining  the 
present  $1,000,000  capital  of  the  Los  Angeles  Trust  Co. 
with  the  $250,000  capital  of  the  Metropolitan,  while  the 
$590,000  surplus  and  undivided  profits  will  likewise  be  a 
total  of  the  surplus  and  profits  of  the  two  institutions. 
Neither  institution  will  change  its  quarters,  the  Metropolitan 
being  operated  as  a  branch  of  the  Los  Angeles  Trust  & 
Savings  Bank.  The  new  institution  expects  to  enter  the 
field  aggressively  as  a  savings  bank. 

— Action  on  the  matter  of  the  payment  of  a  dividend  of 
8%  to  the  depositors  of  the  failed  California  Safe  Deposit 
&  Trust  Co.  of  San  Francisco,  recommended  by  Receiver 
Edward  J.  Le  Breton,  was  recently  postponed  by  the  Court 
until  Aug.  2.  This  was  done  to  await  the  outcome  of  efforts 
which  the  Court  had  been  informed  were  being  made  by  the 
stockholders  to  raise  a  fund  of  $750,000  in  the  depositors' 
behalf,  in  return  for  a  release  from  the  stockholders'  liability. 
It  was  also  reported  to  the  Court  that  plans  to  reorganize 
the  institution  are  in  progress.  The  company  suspended  on 
Oct.  30  1907.  The  receiver's  attorney,  in  applying  for  per- 
mission to  pay  the  dividend,  stated,  it  is  said,  that  all  the 
preferred  claims  had  been  adjudicated  with  the  exception  of 
$150,000.  The  general  depositors  have  as  yet  received  no 
disbursement. 
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IMPORTS  AND  EXPORTS  FOR  JUNE. 
The   Bureau  of  Statistics  at   Washington  has  issued  the 
atatement  of    the    country's    foreign    trade    for   June,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE   UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  in  all  eases  omitted.) 

1908-09 1907-08 

Exports.    Imports.  Excess.  Exports.  Imports.       Excess. 

Merchandise                 $                 $  $  $                   $                     $ 

July-September...    352,970      276.047  +76,923  391,138      356,793     +34,345 

October-December     522,008      317,876  +204.192  591,838      315,087   +276,741 

January 156,713       103,570  +53,137  206,115        84,998+121,117 

February 126,052       118,654  +7,398  167,757        84,753      +83,004 

March    139.291       132.S74  +6.417  141,588        89,114      +52,474 

April 125.175       122,107  +3,008  133,358        87,438     +45,920 

May 123,323       116,001  +7,202  113,010        84,042      +29.568 

june--- ---     117.535       124.694  —7,159  115,369        92,107      +23,202 

Total 1,663.127   1,311,949   +351,178     1,860,773   1,194,342   +666,431 

Gold  and  Gold  in  Ore. 

July-September...  15,419  12,020  +3,399  13,579  9,394  +4,185 

October-December  12,279  11.S49  +430  5,330  112,536  —107,200 

January... 7,865  3,420  +4,445  444  10,799  —10,355 

February 8,861  3,576  +5,285  1,968  2,847  —879 

March 21,253  5,162  +16,091  1,447  3,649  —2,202 

April    6,338  3,345  +2,993  14,476  2,561  +11.915 

May 11,171  2,264  +8,907  26,556  3,101  +23,455 

June 8,346  2,418  +5,928  8,627  3,450  +5,177 

<Total 91.532        44,054      +47,478  72,433       148,337     —75,904 

Silver  and  Silver  in  Ore. 

July-September...  13,267  9,051  +3,616  18,752  12,093  +6,659 

October-December  13,056  11432  +1,624  13,655  11,424  +2,231 

January 4,542  3,665  +877  4.14S  3,622  +526 

February 4,853  3,509  +1,344  4,109  3,452  +057 

March   5,079  3,280  +1,799  4,329  3,757  +572 

April    4,952  4,222  +730  4,402  3,407  +995 

May 4,429  3,857  +572  4,029  3,390  +039 

June - 5,504  4.339  +1.165  4,437  3,453  +984 

Total 55,682        43,955     +11,727  57,921         44,658     +13,263 

+  Excess  of  exports.     —  Excess  of  Imports. 

•  We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 

twelve  months  since  July  1  for  six  years: 


Merchandise. 


Twelve 

Months. 


Ex- 
ports. 


Im- 
ports. 


1 90S  09 


1,663,127 


1,311,948351  178 


Excess 

o1 
Exports 


Gold. 


Ex- 
ports. 


Excess 
Im-    \     o1 
ports.   Exports 


$  $  S 

91.5321  44,054;  47,478 


Silver. 


Ex- 
ports. 


Excess 
Im-         o/ 
ports.   Exports 


1907-08,1, 860.773  1, 194,342  666,431    72,433  148,337  a75,904 


1906-07  1,880  8511,434,421446  430 
1905-06  1,743,864  1,226,562  517,302 


1904-05 
1903-04 


1 ,518,562  1 ,1 17,513  401 ,049 
1 ,460 ,827  i    99 1 ,087  469 ,740 


51,3991 14,510la63,  111 

38,574!  96,222(257,648 
92,594i  53,649]  38,945 
81,460i  99,055al7,595 


$ 

55  082 
57,921 
56,739 
65,809 
48,849 
49,473 


$ 

43,955 
44,658 
42,947 
44,443 
27,485 
27,769 


$ 

11,727 

13,203 
13  792 
21  426 

21,364 
21,704 


a  Excess  of  Imports. 


Similar  totals  for  the  six  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Merchandise. 

Gold. 

Silver. 

Six 
Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

0/ 

Ex- 

Im- 

01 

Ex- 

Im- 

01 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Export} 

$ 

$ 

t 

5 

$ 

$ 

S 

S 

$ 

1909... 

78S.089 

718,026 

70,003 

63,834 

20,285 

43,549 

29,359 

22,872 

6,487 

190S.._ 

877,797 

522,451 

355,340 

53,519 

26,368 

27,151 

25,514 

21,054 

4,460 

1907... 

940,450 

751,279 

189.171 

36,300 

21,469 

14,831 

29,219 

22,396 

6,823 

1906... 

857,842 

637,359 

220,483 

31,611 

62,538 

a30,927 

33,437 

23,677 

9,760 

1905. __ 

740,968 

589,941 

151,027 

39,831 

16,610 

23,221 

25,082 

15,173 

9.909 

1904... 

673,720 

508,337 

165,389 

68,449 

47,763 

20,686 

26,368 

13,776 

12.592 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


12  months  ending  June  30 — 

1875 Imports  S19.562.725 

1876 .Exports    79,643,481 

1877 Exports  151,152,094 

1878. Exports  257,814,234 

1879 ..Exports  264,661,660 

1880 Exports  107,083,912 

1881 Exports  259,712,718 

1882 Exports    25,902,083 

1883 Exports  100,058,488 

1884 Exports     72,815,916 

1885 Exports  164,662,426 

1886 Exports    44,088,694 

1887 Exports    23,863,443 

1888 Imports    28,002,607 

1889 Imports       2,730,277 

1890-. Exports     68,518,275 

J891 Exports    39,504,014 

1892       Exports  202,675,686 

J893 Imports     12,605,798 

1894... Exports  244,132,692 

1895 Exports    75,568,200 

1 896 Exports  102 ,882 ,264 

J897 Exports  286,263,144 

J898 Exports  615,432,070 

1899 Exports  529,874,813 

1900. Exports  544,541,898 

J™i Exports  664,592,826 

Exports  478,398,453 

1903 Exports  394  422  442 

1904..      Exports  469,739,900 

1:"1-'  Exports  401,048,595 

1906 Exports  517 ,302,054 

1907 Exports  440,429,053 

1 90)'  .Exports  666,431,554 

1 909 Exports  351 ,178,316 


6  months  ending  June  30 — 

1875 Imports  $21,795,212 

1876 Exports     50,063,783 

1877 Exports     37,896,413 

1878 Exports  155,854,535 

1879 Exports  115,036,61 1 

1880 Exports    31,163,494 

1881 Exports     97,999,966 

1882 Imports     39,437 ,030 

1883 Exports     46,083,019 

1884 Exports     10,755, S35 

1885 Exports     55,313 ,693 

1886 Imports  978,738 

1887 . Imports     27.090,127 

1888 Imports     61,575,300 

1889 Imports     30,655,256 

1890 Imports     18,721,363 

1891 Imports     13,261,571 

1892 Exports     47 ,425,412 

1893 Imports     68,800,021 

1894 Exports     68,480,072 

1895 Imports       4,735,035 

1896 Exports     74 ,956,440 

1897 Exports     36,961 ,882 

1898 Exports  295,280,759 

1899.. Exports  204,573,754 

1900 Exports  272,615,091 

1901 Exports  288,411,518 

1902 .Exports  181,854,021 

1903 Exports  184 ,907 ,400 

1904 Exports  165,388,544 

1905 Exports  151,027,589 

1906 Exports  220,483,398 

1907 Exports  189,171,189 

1908 Exports  355,346,358 

1909 ..Exports     70,063,314 


ploHctarBi®oinmcrcial^ngUsTt^jew5 

London,  Saturday,  July  24  1909. 

There  was  a  better  feeling  in  the  stock  markets  this  week. 
Indeed,  in  the  beginning  business  grew  more  active.  The 
activity  was  somewhat  checked  by  the  entirely  unexpected 
fall  of  the  Clemenceau  Ministry.  M.  Clemenceau  had  won 
golden  opinions  in  this  country,  and,  generally  speaking, 
his  defeat  was  regretted.  Moreover,  as  the  defeat  was  the 
result  of  the  action  of  M.  Delcasse,  it  was  feared  that  the 
vote  might  not  be  taken  well  in  Germany,  and  that  conse- 
quently the  relations  between  France  and  Germany  might 
again  become  unpleasant.  The  feeling,  however,  has  not 
lasted,  and  the  hope  now  is  generally  entertained  that  Ger- 
many will  recognize  that  who  is  to  form  the  French  adminis- 
tration and  how  it  is  to  be  constituted  are  purely  French 
domestic  questions.  There  is,  therefore,  a  hopeful  feeling 
once  more  in  the  Stock  Exchange,  and  an  expectation  that 
before  long  we  shall  see  increased  activity.  It  is  not  proba- 
ble, however,  that  the  change  will  come  very  soon,  for  next 
week  the  last  settlement  of  the  month  will  take  place,  and 
the  Stock  Exchange  will  be  closed  on  the  following  Saturday 
and  Monday.  At  this  season  of  the  year  it  is  to  be  expected 
that  there  will  then  take  place  a  great  outflow  of  all  sorts  of 
people  from  London  to  the  seaside,  the  country  and  the 
mountains,  and  that,  therefore,  attendance  in  the  Stock  Ex- 
change will  become  thin.  On  the  other  hand,  there  are  op- 
timists who  believe  that  the  check  given  to  the  improvement 
on  the  Stock  Exchange  has  lasted  as  long  as  is  reasonably 
probable  under  all  the  circumstances,  and  that,  therefore, 
we  are  likely  to  see  a  return  of  activity  very  soon  after  the 
August  Bank  holiday.  However  that  may  be,  there  is  very 
little  activity  on  any  of  the  European  bourses. 

In  France,  money  is  exceedingly  abundant  and  cheap. 
But  the  French  Bourse  is  inactive,  while  speculation  on 
French  account  in  London  is  much  less  than  it  was  recently,1 
and  even  French  investment  in  London  is  on  a  smaller  scale. 
The  same  is  true  of  Switzerland,  Belgium  and  Holland.  In 
Berlin,  the  very  active  American  markets  this  week,  and 
especially  the  rise  in  Steel,  have  encouraged  the  hope  that 
the  great  prosperity  of  the  United  States  will  react  upon 
Europe.  Therefore,  there  has  been  an  improvement  in  the 
quotations  for  iron  and  steel.  Nevertheless,  the  bourses 
throughout  Germany  are  very  inactive  and  the  trade  depres- 
sion is  as  great  as  ever. 

The  continued  shipments  of  gold  from  London  and  New 
York  to  South  America  are  attracting  much  attention  here. 
It  is  quite  true  that  the  Bank  of  England  is  very  strong  now, 
that  the  gold  production  is  very  large  and  that,  therefore, 
money  is  almost  certain  to  remain  abundant  and  cheap 
throughout  the  year.  Still,  so  large  an  outflow  of  gold  to 
South  America  in  the  very  middle  of  the  summer  is  quite 
unprecedented,  and,  therefore,  is  attracting  widespread 
notice.  The  best  opinion  here  is  that  the  shipments  are  now 
nearly  at  an  end,  and  that  money  is  becoming  so  plentiful 
in  South  America  that  trade  and  speculation  will  be  stimu- 
lated, and  that  possibly,  therefore,  in  the  autumn,  instead  of 
the  usual  shipments  of  gold  from  Europe  to  Buenos  Ayres  and 
Montevideo,  we  are  likely  to  see  shipments  from  those  two 
latter  towns  to  London  and  New  York.  Uruguay  raised 
recently  a  loan  in  Paris,  and  a  good  deal  of  the  gold  shipments 
are  the  result  of  that  loan.  They  are  being  sent  from  Lon- 
don direct  to  Montevideo.  The  gold  shipments  to  Argen- 
tina are  largely  the  result  of  the  great  loans  raised  by  the 
various  Argentine  railway  companies  in  London.  As  the 
sterling  exchange  upon  London  has  given  way,  the  impression 
is  that  the  drain  from  London  for  Argentina  is  practically 
at  an  end. 

The  India  Council  offered  for  tender  on  Wednesday  50  lacs 
and  the  applications  amounted  to  209 ^  lacs,  at  prices  rang- 
ing from  Is.  3  15-16d.  to  Is.  3  29-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  3  29-32d.  and  for  telegraphic  transfers 
at  Is.  3  15-16d.  per  rupee  were  allotted  about  24%  of  the 
amounts  applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

1909.  1908.  1907.  1906.  1905. 

July  21.  July  22.  July  24.  July  25.  July  26. 

£  £  £  £ 

Circulation 29,870,405  29,408,935  29,350,750  29,952,715  29,985,825 

Public  deposits 8,332,031  0,490,058  8,103,171  9,731,889  10,730.591 

Other  deposits 47,952,058  46,791,460  46,007,213  43,575,576  43,598,277 

Governm't  securities  15,365,672  15,227,299  16,583,919  15,977,133  16,752,444 

Other  securities 29,575,157  29,330,619  30,068,846  29,755,370  29,108,648 

Reserve, notes&coin    29,319,913  20,752,533  25,549,079  25,687,009  26.485,586 
Coin&bull.,bothdep  40,746,378  37,771,468  30,449.829  37,189,724  38,021,410 
Prop,  reserve  to  lia- 
bilities  p.c.             52^  :,0',  473^  48% 

Bankrate p.c.               2J4  2H  4  SV2  2>£ 

Consols,  2J4  p.  c...               84M  80M  83  9-10  87  7-16  90^ 

Silver 23J4d.  24%d.  31  ll-16d.  <1.  27  3-lOd. 

Clear.-house  returns  251,539.000  209,292,000  207,121,000  204,587,000  183,998,000 

The  rates  for  money  have  been  as  follows: 

July  23.  July  16.  July  9.  July  2. 

Bank  of  England  rate '2)4                2)4 

Open  Market  rate — 

Bank  bills— 60  days    13-16            13-16                13-16    \$i  ©15-16 

—3  months 1%  @1  7-16  IM  (5)1  7-16                l'i          1  5-16®l% 

—4  months 1  9-16  Us  @1  H-16                                      '  l  9-H> 

—6  months 2)4                     1-16                              2  1-16@2« 

Trade  bills— 3  months 2@2Ji                -"  i 

—4  months 2)i@2)4       2\4  ®2)4                                            2X 

Interest  allowed  lor  deposits — ■ 

By  joint-stock  banks 11                                                 1 

By  discount  houses — 

At  call 1                     1 

7tol4days_ IM                                        1)4                  Ui 
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The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


July  24.  July  17. 

Rates  of  Bank     Open       Bank     Open 

Interest  at—  Rate.  Market.     Rate.  Market. 


3 

3% 

3% 

3% 

3 

3 

4 


1% 

2% 
2% 

2y2 
1% 

IX 

2X 


July  10. 

Batik     Open 

Rate.  Market. 

IX 


July  3. 

Bank     Open 

Rale.  Market. 


by     num. 
4%      3% 


3% 

3% 

3% 

3 

3 

4 


2X 
2X 
2X 
1% 


5%     nora. 
4  4 


3 

3% 

3% 

3%  : 

3 

3 

4       1 

5% 

4% 

5 


1% 

2A 

2% 
11-16 

2 

2 

11-16 
nom. 

4 

4 


Paris 3  1% 

Berlin 314  2% 

Hamburg 314  2% 

Frankfort Zy  2  1-16 

Amsterdam   2%  1% 

Brusse.s   3  1% 

vie.ina   4  2% 

St.  Petersburg by  nom. 

Madrid 4'~. 

Copealiagen 5  "  4 

Messrs.   Pixley    &    Abell  write  as  follows  under  date  of 
July  22: 

GOLD. — The  gold  arrivals  have  again  been  taken  for  the  Continent,  a  smal 
amount  only  for  Vienna,  the  bulk  being  again  t  ken  for  a  destination  not  disclosed. 
Shipments  of  sovereigns  to  South  America  are  heavy,  £1.168,000  having  been  taken 
for  Uruguay.  Next  week  we  expect  £865.000  from  South  Africa.  Movements  at 
the  Bank  are  as  follows:  In.— Bars,  £28.000;  sovereigns,  France,  £10,000;  total, 
£38.000.  Out.— Sovereigns,  South  Africa,  £10,000;  Turkey,  £200,000;  South 
America.  £1,382.000;  total,  £1,592,000.  Arrivals:  South  Africa,  £553,000:  Bom- 
bay, £72,000;  New  Zealand,  £45.000;  Australia,  £36,000;  West  Africa.  £20,000: 
West  Indie?.  £5,000:  total,  £731,000.  Shipments:  Bombay,  £58,000;  Madras, 
£5.000;    total.  £63,000. 

SILVER.— The  market  has  again  moved  within  very  narrow  limits  and  closes 
l-16d.  lower  on  the  week  at  23  7-16d.  Although  business  continues  large  its  effect 
on  quotations  has  been  small,  as  anv  demand  from  India  has  been  met  by  selling 
from  the  same  quarter.  The  last  Bombay  steamer  took  £387.000.  the  amount 
being  increased  by  the  fear  that  local  speculators  would  make  another  attempt  to 
establish  a  corner,  stocks  there  are  large;  12,000  bars  at  present  and  sufficient 
on  the  way  to  raise  this  to  £2,000,000  for  the  next  settlement.  China  has  not  been 
active,  but  on  balance  has  bought  a  little  during  the  week;  the  export  trade  is 
reported  to  be  improving,  while  imports  are  very  poor.  There  is,  we  believe,  a 
considerable  "short"  account  open  for  Indian  speculators,  and  this  tends  to  keep 
our  market  steady  at  about  current  prices.  Forward  silver  has  always  been  the 
better  market  and  was  quoted  to-day  1-1 6d.  over  cash.  The  market  at  the  close  is 
dull.  The  price  in  India  Is  Rs.  60  per  100  Tolahs.  Arrivals:  New  York  £209  500; 
Mexico,  £2.500;  New  Zealand.  £12.000;  total,  £224,000.  Shipments:  Bombay, 
£387,000;  Hong  Kong,  £19,500;  Madras,  £12,500;  Calcutta,  £6,000;  Port  Said, 
£2.500;    total,  £427.500. 


The  quotations  for  bullion  are  reported  as  follows: 

Jidy  15. 
s.    d. 


GOLD. 

London  Standard. 


Jidy  22 
s.    d. 


Bar  gold,  fine,  oz 77  9  77  9 

U.  S.  gold  coin,  oz 76  4  76  4 

German  gold  coin,  oz._  76  4  76  4 

French  gold  coin,  oz_.  76  4  76  4 

Japanese  yen 76  4  76  4 


SILVER.  July  22.  July  15. 

London  Standard.         d.  d. 

Bar  silver,  tine,  oz 23  7-16  23% 

"  2  mo.  delivery,  oz_23%  23  9-16 

Cakesilver,  oz 25  5-16  25% 

Mexican  dollars nom.  nom. 


The  following  shows  the  imports  of  reoeal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 


Forty-Six  Weeks— 

Imports  of  wheat .cwt.79,982,600 

Barley    20,109,300 

Oats 13,140,500 

Peas 1,347,970 

Beans 1,104,870 

Indian  corn 32  284  200 

Flour   10,'l30T00 


IMPORTS. 

1908-09.  1907-08. 


83,442,750 

19.ooo.oki; 

11.388,699 

1,314,390 

896,800 

35,339,457 

12.562.100 


1906-07. 

82,474,952 

18,407.434 

9,377,214 

1,556.050 

385,920 

43,191,570 

12,042,172 


1905-06. 
81,601.790 
19,203,500 
13,756,200 

1,513.735 

560,370 

40,435,400 

12,972,470 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 


Wheat   imported 

Imports  of  flour 

Sales  of  home-grown. 


1908-09.  1907-08.          1906-07.  1905-00. 

cwt_   79,982,600  83,442,750  82,474,952  80  601790 

10,130,100  12,562.100  12,042.172  12  972  470 

25,409,509  31.422,215  33.572,958  27i525'528 


Total 115.522,209   127,427.065   128,090,082  122  099  788 

Average  price  wheat,  week 43s.  3d.         30s.  7d.         32s.  Od.         30s  '5d 

Average  price,  season. __ 


35s.  8d. 


33s.  Od. 


27s.  4d. 


28s.   8d. 


The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat _qrs 

Flour,  equal  to qrs. 

Maize qrs. 


This  Week. 

2.245,000 

110,000 

1,040,000 


Last  Week. 
2,300.000 
105.000 
1,195,000 


1908. 

1,760,000 

105,000 

675,000 


1907. 
2,620,000 

145,000 
1,000,000 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London. 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London . 


Week  ending  July  30 —  Sat. 

Silver,  peroz d.  23% 

Consols,  new,  2y  per  cents. .  84  1-16 

Foraccount 84  1-16 

French  Rentes  fin  Paris),  fr.  97.72% 

Amalgamated  Copper  Co 87% 

b  Anaconda  Mining  Co 10% 

Atchison  Topeka  &  SantaFe.119% 

Preferred 107  y 

Baltimore  &  Ohio 123% 

Preferred 97% 

Canadian  Pacific 191 

Chesapeake  &  Ohio. 80% 

Chicago  Great  Western 1  % 

Chicago  Mllw.  &  St.  Paul. -.160 

Denver  &  Rio  Grande 48% 

Preferred 87 

Erie 37% 

First   preferred-- 55% 

Second   preferred 44 

Illinois  Central 159 

Louisville  &  Nashville 149 

Missouri  Kansas  &  Texas. ._  42% 

Preferred 75% 

Nat.  RR.  of  Mex.  first  pref.  -  55 

Second  pref.-  25% 
N.  Y.  Central  &  Hud.  Riv._139 
N.  Y.  Ontario  &  Western.-.  54% 

Norfolk  &  Western 97 

Preferred  94 

Northe.-n  Pacific 157 

a  Pennsylvania 70% 

a  Reading  Company 79  % 

a  Firs.;  preferred 47% 

a  Second  preferred 50% 

Rock  Island 38% 

Southern  Pacific 137% 

Southern   Railway 32% 

Preferred 71% 

Union   Pacific 203% 

Pre       e-l.-I ..-107% 

.  S.  Steel  Corporation 73 

Preferred 130 

Wabash  __ ._  _  21% 

Preferred 57 

Extended  4s 78 


Mon. 

23% 

84 

84 
97.77% 

86% 

10 

119% 

107% 

123% 

97% 

I  90S 

SlK's 
1 
160 

18% 

87 

37% 

55% 

45% 
159 
148% 

43 

75% 

54% 

25 
■■• 

54% 

96% 

94 
157 

/I", 

79% 

47% 

50% 

38% 
135% 

••-", 

71% 
203$* 
107% 

72% 
129% 

21% 

57 

78 


Tues. 
23  7-16 
83% 
83% 
97.77% 
85% 
9% 
110    . 

107% 
123% 

97% 
191H 

80% 

1 
Hill', 

■]K  •, 

87 

37% 

55% 

45 
159 
149% 

42% 

75% 

53% 

243% 
139% 

54% 

96% 

94 
156 

70% 

79% 

47% 

50% 

38% 
135% 

32 

71% 
203% 
107% 

72% 
129% 

21% 

56% 

78 


Wed.       Tinas 
23  7-16    23% 
83  13-16  83% 
83  13-16  83% 


97.65 
86 
9% 
120 
107% 
124 
9734 
191% 
81 
1 
160% 
48% 
87  " 
37% 
55% 
44% 
160% 
149% 
43 
76 
53% 
24% 
103 
54% 
97 
94 
156% 
70% 
80 
47% 
50% 
39% 
137% 
32% 
71% 
205% 
L08Jj 
73% 
131 
21% 
57 
78 


97.67% 

84% 
o;, 
119% 
107% 
el21% 
£95% 
191  " 

81% 

1 
Hil', 

48% 

87 

37% 

55% 

44% 
C157 
147 

43% 

75% 

53 

24% 
141% 

55% 

97 

»4% 
157 

70% 

SO', 

47% 

50% 

40% 
137% 

73% 
204% 
108% 

73 
130% 

57 
78 


Fri. 

23  7-16 

S3  13-16 

S3  13-16 
97.67% 

,-.;>', 

10 
120 

107% 

125% 

95% 
190% 

81% 

1 

162% 

50 

88 

:;s\ 

55% 

45 
157% 
149% 

44 

76 

53 

24% 
144 
C53% 

97 

94% 
157% 

71% 

80% 

47% 

50% 

40% 
138% 

34% 

74% 
-O.V, 
107% 

74% 
131 

22 

58% 

78% 


©ommcvctal  and  'MXxsccllnmmxs^lexos 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 

The  Bank  of  St.  Clair  County.  Pell  City,  Ala.,  into  "The  First  National 
Bank  of  Pell  City."     Capital.  S25.000. 

The  Commercial  Bank  of  Upland,  Cal.,  into  "The  Commercial  National 
Bank  of  Upland."     Capital,  $25,000. 

The  Farmers'  &  Merchants'  Bank  of  Fullerton,  Cal.,  into  "The  Farmers' 
&  Mercnants    National  Bank  of  Fullerton."     Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 

July  13  to  July  22. 

9,476— The  Conway   National   Bank,   Conway,   N.   H.     Capital,   $25,000 

Frank   W.    Davis,    Pres.;     Elijah   B.    Carlton,    Vice-Pres .;     H.    P. 

Brown,  Cashier. 
9,477— The  First  National  Bank  of  Challis,  Idaho.     Capital,  §35,000.      D. 
n  *>.       C.  Smutz,  Pres;.   E.  J.  Michael,  Vice-Pres.;   A.  W.  Gayle.  Cashier. 
9,478— 1  he    Monroe    National    Bank,    Monroe,    Wash.     Capital,    $25,000. 

Arthur  Bailey,  Pres.;    C.  F.   Elwell,  Vice-Pres.;    Whit  H.  Clark, 

Cashier. 
9,479— The    McCloud    National    Bank,    McCloud,    Cal.     Capital,    $25,000. 

J.  H.  Queal,  Pres.;  Fred.  F.  Spencer,  Vice-Pres.;    William  Thomp- 
son, Cashier:    J.  H.  Heininger,    Asst.  Cashier.     Conversion  of  the 

McCloud  Valley  Bank. 
9,480 — The  First  National  Bank  of  Fryburg,  Pa.     Capital,  $25,000.     H.N. 

Hess,  Pres.;    H.  C.  Faller.  Vice-Pres.:   J.   I.  Dunlap,  Cashier;    Geo. 

A.  Ditz,  Asst.  Cashier. 
9,481— The    First    National    Bank    of    Oxnard,    Cal.     Capital,    $250,000. 

J.  A.  Donlon,  President:  J.  A.  Driffill,  Vice-President;  George  E. 

Hume,   Cashier.     Conversion  of  the   Bank  of  Oxnard. 
9,482 — The   Ashokan   National   Bank  of  Brown  Station,  N.   Y.     Capital, 

$25,000.     J.  D.  Lecky,  President;  C.  A.  Perkins,  Vice-President: 

Littleton  Fitzgerald  Jr.,  Acting  Cashier. 
9,483 — The  Marine  National  Bank  of  San  Diego.  Cal.      Capital.    $100,000 

G.  W.  Fishburn,  President;  F.  A.  Garretson,  Vice-President. 
9.484 — The    First    National    Bank    of    Beach,    N.    D.     Capital,    $25,000. 

E.  E.   Noble,   President;    E.  J.   Curtln,   Vice-President;   Theodore 
Maanum,  Cashier. 

9,485 — The   First   National   Bank   of   Post  City,   Tex.     Capital,   $50,000. 

H.  B.  Herd,  President;  W.  O.  Stevens,  Cashier. 
9,486 — The   First   National    Bank   of    Hamilton,  Mont.     Capital,  $50,000. 

F.  H.    Drinkenberg,    President;    W     B.     Harlan,    Vice-President; 
R.  L.  Perkins,  Cashier. 

9,487 — The  First  National  Bank  of  West  Union,  Ohio.  Capital,  $25,000. 
A.  C.  Harrison,  President;  S.  R.  Edginton,  S.  S.  Jones  and  A.  Z. 
Blair,  Vice-Presidents;  J.  O.  McManis,  Cashier;  J.  F.  Plummer. 
Assistant  Cashier. 

LIQUIDATION. 
8,475 — The  First  National  Bank  of  Tuttle,  Okla.     July  1   1909. 
8.354 — The  Bankers'  National  Bank  of  Ardmore,  Okla.     Julv  15  1909. 
910 — The  Bridgeport  National  Bank,  Bridgeport,  Conn,     .July  20  1909. 
CHANGE  OF  TITLE. 

335 — The   First   National   Bank   of   Bridgeport,   Conn.,   to   "The    First- 
Bridgeport  National  Bank." 

DESIGNATION  OF  RESERVE  CITY. 

South  Omaha,  Neb.,  was  designated  a  reserve  city  July  22  1909. 

— The  Governing  Committee  of  the  New  York  Stock  Ex- 
change have  called  a  special  meeting  for  Aug.  2  of  the  mem- 
bers-at-large  to  choose  a  successor  to  Franklin  W.  Gilley, 
late  Treasurer  of  the  Exchange .  The  committee  also  adopted 
resolutions  on  the  death  of  Mr.  Gilley.  Mr.  Gilley  was  the 
brother  of  Edward  G.  Gilley,  a  member  of  the  firm  of  F.  W. 
Gilley  &  Co.,  1  Nassau  St.,  who  died  at  Long  Branch,  N.  J., 
yesterday  morning.  Mr.  Gilley  attended  the  funeral  of 
his  brother  Franklin  in  this  city  a  few  days  ago,  and  while 
returning  to  Allenhurst,  N.  J.,  fell  from  a  car  at  Eighth  Ave. , 
Asbury  Park,  the  injury  proving  fatal.  The  fall  is  believed 
to  have  been  due  to  an  attack  of  vertigo. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Bv  Messrs.  Adrian  II .  Muller  &  Son: 


Stocks. 
Rights   on   52   shares   Bond    & 

Mtge.  Guarantee  Co 110% 

1  Federal  Varnish  Co.  preferred- -$55 

22  Am.  Type  Founders  Co.  com 41 

20  Trow   Directory  Ptg.   &   Book- 
binding Co 30 

50  Westchester  Trust  Co.,  Yonkers, 

N.  Y 138 


Bonds . 
86,000  Pittsb.  Shaw.  &  Nor.  RR. 

5%    receivers'    certificates    due 

March  1911 98%  &  int. 

$15,000  Leeds  &  Catlin  Co.  1st  6s, 

July  1908  coupons  on $46  lot 

S21.400   Knickerbocker  Trust   Co. 

sur.  certf.,  series  "B" 102%  &  int. 

$5,000  Albany  &  Hudson  RR.   1st 

5s  1943.  Match  1908  coupon  on..  38 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  b)r  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  oj  Comnapy. 


a  Price  per  share.     6  £  sterling,     c  Ex-dividend. 


Railroads  (Steam). 
Atch.  Topeka  &  Santa  Fe,  pref.  (No.  22). 
Baltimore  &  Ohio,  common 

Preferred 

Buffalo  Rochester  &  Pittsburgh,  common. . 

Pre/erred 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Chicago  Mllw.  &  St.  Paul,  com.  &  pre/ 

Chic.  St.  Paul  Minn.  &  Om.,  com.  &  pref. 
Cleveland  <£•  Pittsburgh,  reg.  guar.  (guar.). 

Special  guaranteed  (guar.) 

Cornwall  &  Lebanon 

Cuba  Railroad,  preferred 

Del.  Lack.  &  West,  stock  dividend 

Des  Moines  &  Ft.  Dodge,  pref.  (annual) 

Great  Northern  (quar.) 

Illinois  Central 

Guaranteed  stk.  (Mich.  Sou.  &  N.Ind.) 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Nashville  Chattanooga  &  St.  Louis 

National  Rys.  of  Mexico,  1st  pref.  (A'o.  3). 

New  York  Ontario  <t-  Western 

Norfolk  &  Western,  preferred.. 

Northern  Pacific  (auar.) 

Oswego  &  Syracuse,  guaranteed 

Passaic  &  Delaware,  guaranteed- 

Pittsb. Cln. Chic.  &  St.  Louis,  common.. 
Pittsburgh  &  Lake  Erie 


Per 

Cent. 


2% 
3 
2 
2 
3 

1% 
2 
2 
2 

3% 
3% 
1% 
1 
5 

1% 
15 
5 

1% 
3% 
6 
3 
6 


When 
Payable 


Aug. 
Sept. 
Sept. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Sept. 
Sept. 
July 

Aug. 
Aug. 
Aug. 
Aug. 

Sept. 
Aug. 
Aug. 
Aug. 


2%     Aug. 
1         Aug. 


2 

2 

1% 

4% 

2% 

2 

5 


Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 


2 
1 
1 

16 

16 
2 
1 

16 

16 
1 

20 
1 
1 

31 
2 
2 
2 
2 
1 
2 

10 
2 
2 

10 
9 

IS 
2 

20 
2 

16 
2 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec 
of  rec. 
of  rec 
of  rec 
of  rec, 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rce. 


June  30a 
July31a 
July31o 
Aug.  5 
Aug.  5 
June  30 
July  19 
July30a 
July30a 
Aug.  11 
Aug.  2 
Aug.  10 
Aug.  10 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  21 
Holders 
July   24 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 


June  30 
July  15 
Julv  24 
July  9 
Aug.  2 
June  30 
Aug.  10 
Julv  14 
Aug.    2 


July  31 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 

of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Aug.  9 
Aug.  4 
July  la 
Aug.  10 
July  26 
Aug.  5 
Julv    24 


July  31  1909.  j 
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Namt  c/  Company. 


Railroads  (Steam) — Concluded. 

Reading  Company,  common 

First   prefe  rred 

watcrtown  &  Ogdon.,  guar,  (qu.) 
is  &  San  Fran.,  Brat  prof.  (quar.). 

vmton 

\  andalia — - 

Sirect  &  illectric  Railways, 
i  A:  Northern  Street  Ry..  preferred. 

led  Ry. 

mys,  S<  Ties  1 

Columbus  (O.)  Ry.,  pref.  (qu.)  (No.  39) 
Connecticut  Ry.  &  Ltg.,  com.  &  pi.  (qu.) 
Dartmouth  &  WestportSt.  Ry.  (quar.).. 
Louis  .V  Sub.,  pf.  (qu.)  (No.  13). 
Grand  Rapids  Ry.,  pref.  (quar.)  (No.35) 

Harrlsburg   Traction 

Havana  lice.  Ry.,  com.  (quar.)  (No.  3) 

Preferred  (<iuar.)  (No.  14) 

Helena  Light  &  Hallway,  common 

Preferred  (quar.) 

Jacksonville  (Fla.)  Elec.  Co.,  com. (No. 10) 

Preferred  (No.  14) 

Johnstown  Passenger  Ry.  (quar.) 

Lincoln  (Neb.)  Traction,  pref.  (quar.) 

Mexico  Tramways  (quar.) 

Milw.  Elec.  Ry.  ct  Lt..  pf.  (qu.)  (No.  39) 

Montreal  Street  Ry.  (quar.) 

New  Hampshire  Electric  Rys.,  preferred. 

Northwestern  Elevated  (Chicago),  pref 

Ohio  Traction,  pref.  (quar.) 

Old  Colony  Street  Ky.,  preferred 

Philadelphia  Company,  common  (quar.). 

Portia. ul  (Me.)  RR - -- 

Portland  (Ore.)  Ry.,  Lt.  &  Power,  common 
Railway  A  Light  Securities,  preferred. _. 
Susquehanna  Ry.,  I.!.  &  Power,  Preferred 
Twin  City  Kap.  Tran.,  Minn.,  com.  (qu.) 
Union  St.  Ry.,  -New  Bedford,  Mass.  (qu.) 
West  Penn  Rys.,  pref.  (quar.)  (No.  15). . 
Banks. 

Bowery  (quar.) 

Cora  Exchange  (quar.) 

Fourteenth  Stretl  (Xo.  40) 

German-American 

Greenwich  (quar.) 

Lincoln  National  (quar.) 

Mount  Morris  (quar.)  (No.  38) - 

Nineteenth  Want  (monthly)  (No.  37) 

Pacific  (quar.) 

Tiec  lly-third   Ward 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn   (quar.) 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Brooklyn  (quar.) 

Van  Nordcn  (monthly)  (No.  27) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

Amer.  Gas  &  Electric,  pf.  (qu.)  (No.  10). 

American  Glue.  pref.  (No.  7) 

Amer.  Lt.  &  Traction,  com.  (quar.) 

Common    (extra) 

Common  (stock  dividend) 

Preferred  (quar.) 

American  Shipbuilding,  common  (quar.).. 

Bond  &  Mtge.  Guarantee  (quar.) 

Brill  (J.  G.),  preferred  (quar.) 

Butte  Elec.  &  Pow.,  pref.  (qu.)  (No.  32) 

Cambria  Steel 

Casein  Co.,  pref.  (quar.)  (No.  37) 

Central  Dlst.  &  Printing  Teleg.  (quar.).. 
Claflln  (H.  B.).  1st  pref   (quar.) 

Second  preferred  (quar.). 

Commonwealth-Edison  (quar.) 

Computing  Scale  of  America  (quar.) 

Consolidation  Coal  (quar.) 

Consolidated  Gas .  N.  Y.  (quar.) 

Distillers 'Securltes  Corp.  (qu.)  (No.  27). 

Dominion  Coal,  Limited,  preferred 

Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Edison  Elec.  111.,  Boston  (qu.)  (No.  81). 

Extra  

Electric  Bond  &  Share,  pref.  (quar.) 

Electric  Company  of  America 

Electric  Properties,  pref.  (quar.)  (No.  11). 
Federal  Sugar  Refining,  pref.  (quar.).. 

General  Chemical,  common  (quar.) 

Gorham  Manufacturing,  common  (qu.).. 
Guanajuato  Pow.&El.,  pref.(qu.)(No.4) 
Internal.  Harvester,  pref.  (qu.)  (No.  10).. 
Internatlonal  Nickel,  common  (No.  1) 

Preferred  (quar. ) 

Internat.  Steam  Pump,  pf.  (qu.)  (No.  41) 
Jefferson  &  Clearfield  Coal  &  Iron,  pref- .  . 

Kansas  City  Stock  Yards  (quar.) 

La  Belle  Iron  Works  (quar.) 

Lord  &  Taylor,  common  (quar.) 

Massachusetts  Gas  Companies,  com 

Michigan  State  Telephone,  com.  (quar.) 

Preferred  (quar.) 


Minneapolis  Gen.  Elec,  com.  (No.  8) 

Preferred  (No.  21) 

Montreal  Light,  Heat  &  Power  (quar.).. 
Municlpal  Gas,  Albany,  N.  Y.  (quar.).. 
National  Lead,  pref.  (quar.)  (No.  71)-- 
Nevada-California  Power  (quar.)  (No  .4). 
New  England  Cotton  Yarn,  pref.  (quar.). 
N.  Y.  &  Queens  Elec.  Lt.  &  Power,  pref. 

Omaha  Electric  Light  &  Power,  pref 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Cor.  pref.  (quar.)  (No.  42).. 

Procter  &  Gamble,  common  (quar.) 

Public  Service  Investment  Co.,  preferred 
Pullman  Company  (quar.)  (No.  170)     . 
Republic  Iron  &  Steel,  preferred 
Sears,  Roebuck  &  Co.,  common  (quar.) 
Silversmiths  Company,  common  (quar.) 
Torrington  Company,  common  A  and  B 
United  Bank  Note  Corp.,  com.  (quar.) 
United  Cigar  Manufacturers,  com.' (mi) 
U.  S.  Bobbin  &  Shuttle,  pref.  (quar.).. 
U.  S.  Realty  &  Improvement  (quar  ) 
U.  S.  Rubber,  first  preferred  (quar  ) 

Second  pn  iar.) 

V.  S.  SteelCorp.,  com.  (quar.)~(No~23)~~ 

Preferred  (quar.)  (No.  33) 
Virginia-Carolina  Chemical,  common 
Wasnington  (D.C.)  Gas  Light  (auar.) 

Welsbaeh  Company 

Western  Telephone  &  Telegraph"  "p'ref 
White  (J.  G.)  &  Co.,  preferred  (quar.) 


Per 

Cent. 


When 
PayabU 


2  An-. 

2  Sept. 

1M  Aug. 

1  Aug. 

2 

2Y2  Aug. 


Books  Closed. 
Days  Inclusive. 


3 
3 

ss 

Hi 

1 

2 

VA 

IX 

3 

1 

m 

i 

\K 

3 
3 

K 
IK 
1H 
IX 
2H 
l 
l 

IK 
3 

IK 
2 

l 
3 
2H 

IK 
2 

IK 

3 
4 
3 
3 

2y2 

2 
214 

2 
3 

10 
2K 

3y2 

2 

1 

K 

IK 
$4 

2 

1 
10 

IK 

le 

3 

1M 

IK 

IK 

2 

2 

IK 

IK 

\K 

IK 

l 

K 
2K 
2K 
5 

IK 
2K 
1 

IK 
3K 
IK 
IK 
1 

2K 

IK 

IK 

1 

IK 

W 

2K 

Uri 

2 

2 

16 

m 

UK 
2 
3 

2K 
IK 
1 

2K 
2K 
1 

IK 
1 

IK 
IK 
3 
SI. 50 
2 

Kd 
1 
1 
4 
I 
1 

IK 
1 

2 

IK 
K 
IK 
3 

2K 

§2 
2K 
IK 


Aug. 

Aug. 

Sept 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
illg. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 
July 
Aug. 
July 
Oct. 
Aug. 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Sept. 
Aug. 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
July 
Aug. 
Aug. 

Aug. 
Aug. 
Aug. 
Aug. 
July 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Aug. 

July 

Sept. 

July 

Aug. 

Oct. 

Sept. 

Oct. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Nov. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

July 

July 

Sept. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 


-'  Holders  of  rec. 
10  Holders  of  rec. 
10  Holders  of  rec. 

2  Holders  of  rec. 
10   Ulg.     !      to 
I  b.idcrs  of  rec. 


1  Holders 
16   V.ug.     1 

i  Holders 

2  Holders 

15  Uig.  1 
2  Hoi, Ins 

1  Holders 

2  Holders 

1  July  21 
11  July  25 
14  July   25 

2  Holders 
2  Holders 
2  Holders 
_'  Holders 

31  Holder* 
FJuly  26 
lLluly  27 

31  Holders 
2  Holders 

31  July   21 

180ct.  9 
I  July  27 

1  Holders 

2  Holders 
l  July  23 

1  Holders 

2  Holders 

1  Aug.  15 

16  Holders 

2  Holders 
2  July   25 


of  rec 

to 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  roo 

to 

to 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec 

to 
of  rec 
of  rec, 

to 
of  rec 
of  rec 

to 


2  July  29      to 
2  Holders  of  rec. 
2  Holders  of  rec. 
2  Holders  of  rec. 
2  July  21      to 
2  Holders  of  rec. 
2  July  22      to 
31  Holders  of  rec. 
2  July  21      to 
1  July  27      to 

1  July  25      to 

2  Holders  of  rec. 
2  July  27      to 

2  July  28      to 
31  Holders  of  rec. 

30  Holders  of  rec. 

2  Julv  23      to 

18 

2] 

21 

21 


July  1 
Aug.  24 
July  31 
Julyl7a 
Aug.  10 
Aug.  5a 

July  17 
Ann.  15 
Aug.  2 
July  15 
Aug.  14 
Julv  15 
Julv  15 
July  15 
July  31 
Aug.  15 
Aug  15 
July  26 
July  26 
July  16 
July  16 
July  31 
Aug.  1 
Aug.  1 
July  20 
July  10 
Aug.  1 
Oct.  18 
July  31 
July  17 
July  1 
Aug.  1 
A II  i.'.  15 
JuU  23a 
Aug.  31 
July  21 
July  15 
Aug.     2 

Aug.  1 
July  23 
July  28 
July  30 
Aug.  1 
July  26a 

July  "28 
Aug.  1 
July  31 

Aug.  1 
July  26 
Aug.  1 
Aug.  1 
July  29 


to 
to 
to 
to 
to 
to 


2  July 
2  July 
2  July 

30  July 
2  July  21 

1  Aug.  18 
14  Holders  of  rec. 

2  July  28      to 

2  Holders  of  rec. 

14  Holders  of  rec. 
10  Aug.     1      to 

31  July  25  to 
2  July  24  to 
2  July  24      to 

2  Holders  of  rec. 

1  July  21      to 
31  July  25      to 

15  Holders  of  rec. 
31  Holders  of  rec. 

2  July  22      to 

1  Holders  of  rec. 
1  Holders  of  rec. 

1  Holders  of  rec. 

2  Holders  of  rec. 

2  Holders  of  rec. 

1  July   17      to 

3  Julv  25      to 
10  Aug.     1      to 

2  Holders  of  rec. 
ljHolders  of  rec. 

16  Holders  of  rec. 
lJuly  24      to 

1  Holders  of  rec. 

1  Aug.  11      to 

2  July   11      to 
2  July  21      to 


July   22 

Aug.     2 

Aug. 

Aug. 

Aug, 

Aug. 

Aug. 


It, 
2 
1 
2 
2 
1 
1 
2 
2 
2 

15 
2 
15 

1 
2 

111 

1 

2 

2 

2 

25 

25 

11 

2 

16 

1 

15 

16 

2 

16 

1 

2 

2 

31 

31 

30 

30 

20 

2 

1 

2 

1 


Holders  of  rec 
Holders  of  rec 
July  23      to 
July  27      to 
Holders  of  rec 
Aug.  19      to 
Oct.   19      to 
July  18      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
July  27      to 
Aug.  21       to 
July  26      to 
July  24      to 
Holders  of  rec 
Holders  of  rec. 
July   16     to 
July   16     to 
July   16      to 
Holders  of  rec 
Aug.    5      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
July   17      to 
Aug.    3      to 
Holders  of  rec 
July  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Sept.  10      to 
Aug      6      to 
Aug.     6      to 
July   16      to 
Holders  of  rec 
July  23      to 
Holders  of  rec. 


Aug.  6 
Aug.  1 
July  22 
July  31a 
Aug.  9 
Aug.  1 
Aug.  2 
Aug.  2 
July  20 
July  31 
Aug.  1 
Aug.  18 
JulylOa 
Aug.  1 
Aug.  31 
July  31 
Aug.  31 
July  20 
July  20 
Aug.  1 
Aug.  3 
Aug.  10 
July30a 
Aug.  21 
Aug.  10 
Aug.  1 
Aug.  10 
Sept.  1 
Aug.  2 
Aug.  2 
Aug.  5 
Julyl5a 
July  31 
Aug.  2 
July  17 
Sept.  1 
Nov.  1 
Aug.  2 
July  15 
July  15 
July  31 
Aug.  2 
Aug.  24 
July  31 
Aug.  1 
July  31 
July  20a 
Aug.  2 
Aug.  2 
Aug.  2 
July  31 
Aug.  24 
July  31a 
July  19 
July  31 
July  31 
Aug  1 
Aug.  10 
Aug.  1 
Aug.  16 
July  26 
Aug.  1 
July  22 
Julyl5a 
Julyl5a 
Sept.  30 
Aug.  30 
Aug.  19 
Aug.  1 
Aug.  IS 
Julv  31 
July  24 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  July  24. 
The  figures  for  the  separate  banks  are  the  averages  of  the 


daily  results 
at  the  end  of 


In  the  case  of  the  totals,  the  actual  figures 


the  week  are  also 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

$ 

$ 

S 

$ 

$ 

% 

Bank  of  N.  Y.. 

2  OuO.O 

3,452,5 

21,697,0 

3,809,0 

1,581,0 

20,477,0 

26,3 

Manhattan  Co. 

2.050,0 

3,567,7 

38,350,0 

10,361,0 

1,853,0 

46,450,0 

26.2 

Merchants' 

2,000,0 

1,692,7 

22,752,0 

4,450,0 

1,856,0 

24,991,0 

25.2 

Mechanics' 

3,000,0 

3,701,3 

30,762,0 

7.166,0 

1,588,0 

32,919,0 

26.5 

America 

1,500,0 

5,178,4 

30,354,4 

6,042,6 

2,142,4 

32,894,7 

24.8 

Phenlx  ._ 

1,000.(1 

680,3 

7,086,0 

1,061,0 

482,0 

6,183,0 

25.5 

City      .. 

25,000,0 

27,811,3 

190,590,2 

75,370,9 

8,541,0 

222,534  0 

37.7 

Chemical 

3,000,0 

5,958,3 

29,822,3 

5,122,1 

2,168,4 

28,856,0 

25.4 

Merchants'  Ex. 

600,0 

554,5 

7.147,3 

1,272,7 

772,0 

7,683,7 

26.6 

Gallatin 

1,000,0 

2,419,0 

9,239,3 

1,121,7 

753,7 

7,180,0 

26.1 

Butch.  &Drov_ 

300,0 

157,6 

2,321,5 

432,1 

105,2 

2,198,7 

24.1 

Greenwich 

500,0 

755.1 

7,427,3 

1,916,7 

200,0 

8,455,3 

25.0 

Amer.  Exch 

5,000,0 

5,051,3 

30,674,8 

3,639,6 

1,964,7 

23,561,7 

23.9 

Commerce 

25.000,0 

15,722,1 

182,058,8 

31,538,2 

12,729,7 

171,142,2 

25.9 

Mercantile 

3,000,0 

2,495,7 

15,462,0 

1,930,0 

1.259,6 

12.499,6 

25.5 

Pacific   

500,0 

864,8 

4,044,3 

345,1 

543,2 

3,714,3 

23.8 

Chatham 

450,0 

1,024,4 

7.493,4 

981,8 

1,130,7 

8,127,5 

25.8 

People's 

200,0 

470,5 

1,993,6 

517,2 

132,6 

2,439,4 

26.6 

Hanover . 

3,000,0 

10,747,5 

70,414,3 

14,095,3 

7,164,1 

83,194,1 

25.6 

Citizens' Centra; 

2,550,0 

1,484,5 

25,682,3 

6,716,5 

316,4 

26,850,4  26.3 

Xassau 

500,0 

435,8 

5,644,7 

442,3 

1,103,8 

6,216,5 

24.8 

Market  &  Fult'n 

1,000,0 

1,674,0 

8,201,5 

1.318,6 

1,175,0 

8,576,9 

29.0 

Metropolitan  .. 

2,:>00,0 

1  .309,7 

11,047,2 

2,641,9 

204,7 

11,019.9 

25.8 

Corn  Exchange. 

3,000,0 

5,372,3 

45,104,0 

7.269,0 

5,919,0 

52,979,0 

25.0 

Imp.  &  Traders' 

1,500,0 

7,554,5 

27,242,0 

4,475,0 

1,751,0 

25,251,0 

24.6 

Park 

3,000,0 

9,792,8 

91,735,0 

25,127,0 

1,285,0 

104,891,0 

25.1 

East  River 

250,0 

104,3 

1,412,0 

278,7 

159,6 

1,611,4 

27.1 

Fourth 

3,000.0 

3,399,6 

26,242,0 

4,593,0 

2,771,0 

28.084,0 

26.2 

Second  

1,000,0 

1,868,6 

12,057,0 

2,988,0 

161,0 

12,476,0 

25.2 

First 

10.000,0 

18,968,1 

114,276,3 

25,133,2 

1,580,1 

106,929,5 

25.0 

Irving  Nat.  Ex. 

2,1)011,0 

1,450,4 

20,675,2 

3,797,0 

1,756,3 

21,790,0 

25.4 

Bowery 

250,0 

789,7 

3,336,0 

778,0 

69,0 

3,420,0 

24.7 

N.  Y.  County. . 

500,0 

1,631,2 

8,125,3 

1,338,1 

669,0 

8,333,2 

24.6 

German-Amer  . 

750,0 

656,2 

3,896,5 

709,6 

212,6 

3,654,7 

25.2 

Chase 

5,000,0 

6,655,1 

81,199,0 

17,693,0 

4,987,0 

90,014,0 

25.1 

Fifth  Avenue .. 

100,0 

2,178,6 

12,916,1 

3,142,1 

1,059,0 

15,121,3 

27.7 

German  Exch.. 

200,0 

857,6 

3,603,8 

375,0 

550,0 

3,825,9 

24.1 

Germania      .   . 

200,0 

1,020,9 

4,877,9 

892,3 

524,3 

5,622,7 

25.1 

Lincoln  

1,000,0 

1,312,4 

15,570,5 

3,256,5 

1,024,4 

16,837,1 

25.4 

Garfield 

1,000,0 

1,160,8 

7,579,2 

1,889.9 

220,1 

7,795,4 

27.0 

Fifth 

250,0 

475.4 

3,172,0 

517,1 

361,2 

3,430,8 

915  6 

Metropolis 

1 ,000.0 

2,020,2 

11,304,8 

1.010,7 

1,856,5 

11,218,8 

25.5 

West  Side 

200,0 

1,087,3 

4,390,0 

1,148,0 

235,0 

5,041,0 

27.4 

Seaboard 

1,000,0 

1,782,1 

19,901,0 

4,184,0 

1,856,0 

23,473,0 

25.7 

Liberty    

1,000,0 

2,610,4 

17,602,7 

3,455,0 

1,071,9 

17,504,9 

25  8 

N.  Y.  Prod.  Ex. 

1,000,0 

687,2 

7,768,6 

2,055,6 

256,7 

9,205,1 

25.1 

State  

1,000,0 

810,3 

12,448,0 

3,706,0 

264,0 

15,376,0 

25.8 

14th  Street 

1,000,0 

320,1 

5,163,8 

1,015,5 

508,9 

5,941,2 

25.6 

Copper  

2,000,0 

2,675,0 

27,394,2 

6,316,3 

677,0 

28,738,0 

24.3 

Totals 

126,350,0 

174,450,1 

1349,259,7 

309,435,9 

81,552,8 

1426,789,9 

27.4 

Actual  figures 

July  24.. 

1355,660,2 

307,971,1 

83,011,0 

1432,787,3 

27.3 

On  the  basis  of  averages,  circulation  amounted  to  $49,398,800  and  United  States 
deposits  (included  In  deposits)  to  $1,727,200;  actual  figures  July  24,  circulation, 
$49,389,400;   United  States  deposits,  $1,733,000. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  July   24. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.  _ 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


25,975,000 

37,306,000 

303,683,100 
+  684,200 

50,607,200 
—700,000 

27,083,200 
—512,700 

359,040,600 
—1,912,100 

103,960.900 
—2,464,300 

29.4% 
30.0% 


Trust  Cos. 

in 

Greater  N.  Y. 


59,675,000 

173,921,500 

1,096,688,500 
+  8,549,600 

121,699,100 
—639,100 

13,713,100 
+  119,700 

1,271,815,300 
+  4,147,600 

143,497,400 
—834,600 

17.1% 
17.3% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


$ 
8,598,000 

10,316,230 

83,686,200 
—53,900 


89,043,400 
+326,300 

19,204,800 
+  550,000 

22.3% 
21.7% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

9,786,676 

129,667,600 
+  144,400 


138,962,700 
—20,900 

20,505,800 
—172,700 

15.3% 
15.4% 


a  Transfer  books  not  closed.     6  Declared  3%  for  coming  year,  of  which  this  is 
i    Installment,     d  Declared  694%,   being  accumulated  dividends   in    full, 
payable  H  %  Oct.  1  1909  and  1%  each  Oct.  1  from  1910  to  1915  inclusive,     e  De- 
slared  4%,  payable  1%  each  Sept.  1  and  Dec  1  1909  and  Mch.  1  and  June  1  1910. 


+  Increase  over  last  week.    — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, tor  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

Reserve  Required  for  Trust  Comphntes  — Trust  Cos. —  — State  Banks — 

and  State  Banks.  Total  Of  Total  Of 

Reserve,     which  Reserve    which 
Location—                                                        Required,  in  Cash  Required,  in  Cash. 

Manhattan   Borough 15%         15%  25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%  20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%  15%  TK% 

Any  Borough  with  branches  in  Manhattan. 15%         15%  25%         15% 

Elsewhere  in  State 10%  6%  !5%  6% 

The  Banking  Department  also  undertkaes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Jvty  21. 


Capital  as  of  April  28.. 

Surplus  as  of  April  28-  - 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
I  hange  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

( hange  from  last  week 

Percentage  to  deposits 
requiring   reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear  .-House 

Banks. 
AetualFigures 


% 

126,350,000 

172,318,900 

1,355,660,200 
+  10,944,300 

1,432,787,300 
+  11,512,200 

307.971,100 
+960,800 

83,011,000 
+  791.300 

390,982.100 
4-1,752,100 


390,982,100 
+  1,752,100 

27.31% 

27.41% 

32,785,275 


Clear  .-House 
Banks. 
Average. 


126.350,000 

172,318,900 

1,349,259,700 
+3,673,200 

1,426,789,900 
+  3,317,100 

309,435,900 
+  193,200 

81,552,800 
+358,100 

390,988,700 
+  551,300 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


69,700,000 

182,845,100 

1.186,691,600 
+9,093,300 

al, 167,323,400 
+8,929,700 

127,875,400 
—852,800 

623,128,400 
—180,600 

C151, 003,800 
—1,033,400 

28.717,800 
—1,546,900 


390.988,700 
+551,300 

27.43% 

27.46% 

34,291,225 


179.721,600 
— 2.5S0.300 

18.70% 
19.30% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


$ 
196,050,000 

355,164,000 

2,535,951,300 
+  12,766,500 

2,594,li3,300 
+  12,246,800 

437,311,300 
—659,600 

104,681,200 
+  177,500 

541,992,500 
—482,100 

28,717,800 
—1.546,900 


570,710,300 
—2,029,000 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
included,  deposits  amounted  to  51,386,888,900,  an  increase  of  33,051,900  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,591,600  and  trust  companies  $135,412,200. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER    NEW     YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals . 

Holdings. 

on  Deposits 

t 

S 

$ 

S 

$ 

S 

S 

June     5-. 

2.479,185,3 

2,505,071,5 

419,507,2       98,665,0 

518,172,2 

547,852,4 

June   12.. 

2,500,556,2 

2,533,592,3 

422,827,3 

101,540,4 

524,367,7 

553,712,2 

June   19.. 

2,51S,640,1 

2,561,805,8 

429.725,7 

101,786,9 

531,512.6 

560,952,3 

June  26.- 

2,492,260,6 

2,538,999,1 

i  103,6 

102,260,0 

538,363,6 

567.737,3 

July      S.- 

2,517,226,9 

2,569,534,6 

438,660,7 

101,881,9 

540,542,6 

570,475,4 

July    10.. 

2,528,727,9 

2,585,868,5 

439,321,7 

101,716,9 

541,038,6 

572,772,6 

July    17.. 

2,523,184,8 

2,581,866,5 

437,970,9 

104,503.7 

542,474,6 

572,739,3 

July    24.. 

2,535,951.3 

2,594,113,3 

437,311,3 

104,681,2 

541,992,5 

570,710,3 

Reports  of  Non-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  July  24,  based  on  average  daily  results. 

We  omU  two  ciphers  (00)  in  all  these  figures. 


the 
the 


Sur- 
plus. 

Loan ;. 
Disc'ts 

and 
Invest- 
ments. 

Specie. 

Legal 
Tender 
and 
Bank 
Notes. 

Deposit  with — 

Banks. 

Capi- 
tal. 

Clear- 
ing 
Agent. 

Oihcr 

Banks. 

&c. 

Net 
Deposits. 

N.  Y.  City. 

Boroughs    of 
Man.&  Brx. 
Wash.  Hgts 

n-y 

lal 

ibia  .. 
Ity  ... 

Jefferson 

Mt.  Morris. 

Mutual 

Plaza 

23d  Ward.. 
c.Nat. 
Yorkville  __ 
Coal&I.Nat. 
New  Neth'd 
Batt.Pk.Xat 
Aetna   Nat. 
Borough  of 

Brooklyn. 
Broadway  . 
Mfrs.'  Xat. 
Mechanics'.. 
Nassau  Nat. 
Nat.  City.. 
North  Side, 
Jersey  City. 
First  Nat    _ 
Hud.Co.Nat 
Third  Nat. . 

Hoboken. 
First  Nat.. 
Second  Nat. 

Tot.  July  24 
Tot   July  17 
Tot.  July  10 

S 

100,0 
200,0 
400,0 

200,0 

500.0 

2.111.0 

100,0 

200,0 

21)0.0 
1 

200,0 

252,0 

1,000,0 

300,1) 
200,0 

400,0 

250,0 
200,0 

220,0 

125,0 

S 

228,2 
149,6 
249,4 

(39,7 
182,7 
684,2 
284,2 
318,7 
402,2 

93,8 
960,4 
439,9 

241,5 

142,0 
314,2 

524,3 
787,0 
933 ,9 

9.54,5 
.-,98.5 
141,8 

1.230,6 

372,9 

626,1 
244,3 

$ 
1,266.0 
1,620,8 

. 
6,092,0 

967,8 
3,331,8 
2.700,1 
4,014.3 
3,780,0 
1,767,4 
8,420,1 
3,821,1 
1 

1,190,6 

1,958,9 

3,150,1 
10,868,0 

1 

4,570,1 
2.978,4 

2,742,6 

2,294,0 

$ 
140,0 

639,0 

87,0 

11.0 

507,6 

36,9 

328,0 

158,3 

935,8 

54,6 

■ 

207,0 

129.1 

411,1 

25,8 
724,8 

122,0 

256,5 

177.6 

67,8 

113,4 
78,6 

$ 

55,0 
207,9 
377,7 
607,0 

05,7 

35,3 
649,3 

:;:-.::,i> 

1,275,0 
813,4 
340,0 

87,0 
' 

414,6 

2,1  13,7 

027,0 
83,2 

429,1 

115,7 

15,2 
90,1 

$ 
326,0 

10  i  2 
460,4 
346,0 

97.8 
255,2 
429,3 
420,6 
719,0 
241,1 

391,0 

259,0 

42,1 

109,1 

318,7 

1.170.0 
1,007,0 

322,1 

1,604,9 

029,S 

109,3 

$ 

153,2 
617,3 

143,1 

75,0 

5,1 

251.3 

100,0 

25,0 

30,0 

378,7 
293,0 

230,9 

3!  9,0 
32,0 

53,2 

370,5 

S 
1,291,0 
1,849,8 
6,304,5 
7,155,0 

900,2 
3,418,4 
3,553,4 
4,670,8 
4,693,0 
2,033,0 
8,678,9 
5,182,5 
5,446,0 
2,106,0 
1,070,3 
1,822,2 

3,930,7 

7.140,0 

7.00  1,0 
5,4 15,0 
2,189,6 

5,910,5 

2,892,2 

2,200,3 

9,147,0 
8,647,0 

12,569.9 

12,569,9 
13,023,6 

99,929,8 
100181,8 
100277,9 

7,510,9 
7,878,0 
7,651,8 

10044,3 
10576,2 
10354,5 

12,147,0 
13,178,3 
15,361,9 

4,349,0 
4.750,1 
4,678,0 

116660,6 

■   ! 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

July    3_. 
July  10.. 
July  17-- 
July  24.. 

Phila. 
July     3.- 
July  10.. 
July  17.. 
July  24.. 

$ 
40,300,0 
40,300,0 
40,300.0 
40,300,0 

50,315,0 
56,315,0 
56,315,0 

56,315,0 

$ 
218,065,0 
217,656,0 
212,967.0 
212,416,0 

271,432,0 
271,503,0 
271,890,0 
271,989,0 

$              $ 
24,706,0    4,679,0 
24,323,0    4,209,0 
24,666,0     4,6S7,0 
25,660,0    4,644,0 

79,921,0 
81,126.0 
81,033,0 
81,290,0 

$ 
274,618,0 
272,001,0 
273,377,0 
269,471,0 

328,413,0 
328,163.0 
328,502,0 
327,705,0 

$ 
7,624,0 
7,625,0 
7,571,0 
7,548,0 

15,858,0 
15,992,0 
16,070.0 
16,285,0 

S 

174.228,5 
148,308,9 
172,532,8 
144,948,1 

143,255,6 

108.387,1 
129,263,0 
120,501,1 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,069,000  on  Julv  24,  against  $2,127,000  on 
July  17. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  24;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

Dry  goods 

General  merchandise 

Total 

Since  Jan.  1. 

Dry  goods 

General  merchandise 

Total  29  weeks... 


1909. 


$3,517,925 
11,493,059 


$15,010,984 

$95,910,837 
386,095,290 


$482,006,127 


1908. 


1907. 


$1,971,530   $4,234,835 
8,511,2341   16,646,415 


$10,482,764|  $20,881,250 

$65,048,308  $106,574,203 
275,840,842|  405,116,278 


$340,S89,1501$511, 690,481 


1906. 


$3,287,533 
13,011,203 


$16,298,736 

$89,184,689 
333,412,984 


S422, 597,673 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  24  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW   YORK  FOR  THE  WEEK 


For  the  week 

Previously  reported . 

Total  29  weeks... 


1909. 


1908. 


$12,425,316'   $10,985,043 
337,759,353!   360,360,630 


$350,184,669  $371,345,673  $358,419,128 


1907. 


$13,237,400 
345,181,728 


1906. 


$10,620,466 
325,521,601 


$336,142,067 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  July  24 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l 

Great  Britain    

813,958,120 
13,881,232 

2,030,315 

5,000 

39,035,440 

4,030,195 

$64 

10,407 

87,491 

5,480 

7,160 

416 

$135,611 

2,157,876 

8,228 

West  Indies.       

$2,500 

462,508 

Mexico 

348,896 

6,750,000 

1,485,045 

1,351.711 

Total  1909 

$6,752,500 

$72,940,302 
47,126,375 
30,732,553 

$23,701,966 

2,608,850 

9,647 

103,360 

2,146 
28,029 

$111,018 

120,355 

69,387 

$952 
130 

4,283 
23,558 
76,284 

1,447 

$5,949,S75 

Total  1908 . 

11,616,322 

Total  1907 

6,652.936 

Silver. 
Great  Britain  _   i 

$706,623 
50,900 

$150,274 

France    

5,990 

45,987 

West  Indies       

3,546 

82,283 

1,428,916 

South  America.              . 

637,155 

All  other  countries.       .           . 

603,994 

Total  1909 

$761,069 

1,317,300 

923,580 

$26,453,998 
24,145.547 
24,817,689 

S106.654 

128,854 

12,434 

$2,954,599 

Total  1908 

Total  1907 

1.830,806 
1,297,867 

Of  the  above  imports  for  the  week  in  1909,  $86,911 
were  American  gold  coin  and  $2;616  American  silver  coin. 
Of  the  exports  during  the  same  time,  $6,752,500  were  Ameri- 
can gold  coin  and  $2,300  were  American  silver  coin. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing: 

43   RAILROAD  BONDS 
Listed  upon  the   New   York  Stock  Exchange 
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Members  New  York  Stock  Exchange 

5   NASSAU  STREET.  THE   ROOKERY 

NEW   YORK 


CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET.  NEW  YORK 
Capital  &    Surplus,    $6,500,000  Special  facilities  for  Traveler* 

Branches  at  Home  and  Abroad.  in  all  parts  of  the  World. 
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j&mxkzxsf  CSa«jette. 

Wall  Street,  Friday  Night,  July  30  1908. 

The  Money  Market  and  Financial  Situation. — An  event  of 
the  work  which  had  been  looked  forward  to  with  a  good  deal 
of  interest  was  the  meeting  of  the  United  States  Steel  Cor- 
poration's board  of  directors,  at  which  the  common  stock 
dividend  wa-  increased  from  2  to  3%  and  the  report  of  the 
company  was  given  out,  showing  results  of  operations  dur- 
ing the  quarter  recently  closed,  and  also  showing  the  amount 
nt  unfilled  orders  booked. 

While  the  action  of  the  board  and  the  main  features  of 
the  report  caused  no  surprise,  and,  it  was  supposed,  had  been 
largely  discounted  in  the  security  markets,  they  resulted 
nevertheless,  in  more  fully  establishing  the  confidence  which 
has  been  steadily  in<  reasing  in  business  circles  for  some  time 
past,  and  in  a  considerably  larger  volume  of  business  at  the 
Stock  Exchange  and  a  substantial  advance  in  prices. 

The  tariff  matter  has  lost  none  of  its  interest  or  importance, 
but  in  Wall  Street  it  seems  to  be  somewhat  overshadowed 
by  the  magnificent  crop  prospects  and  the  general  industrial 
outlook.  The  disturbed  condition  of  affairs  in  Spain  seems 
to  be  growing  more  serious,  but  as  yet  has  had  little  effect 
outside  the  boundaries  of  that  country.  The  local  money 
market  shows  more  definitely  than  heretofore  the  demand 
for  funds  for  harvesting  purposes,  and  slightly  higher  rates 
are  quoted  for  time  loans.  Exports  of  gold  for  the  week 
amounted  to  $1,000,000. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2%.  To-day's  rates  on  call  were  1%@2%. 
Commercial  paper  quoted  at  3%@4%  for  60  to  90  day  en- 
dorsements, 3%@3%%  for  prime  and  4  to  6  months'  single 
names . 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,490,709  and  the  percentage 
of  reserve  to  liabilities  was  51.31,  against  52.06  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1.  The  Bank  of  France  shows  an  increase  of  2,800,000 
francs  gold  and  a  decrease  of  3,900,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

TJ.  S.dept.  (incl. above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  exel .  U .  S .  dep . 


I     rages  for 
week  ending 
Ji.ly  24. 


S 

126.350,000 

174.450,100 

1,349,259,700 

49,398,800 

1,426,789,900 

1,727,200 

309,435,900 

SI,  552,800 

390,988,700 
356,697.475 


34,291,225 
34,723,025 


Differences 
from 
prcvion 


Inc. 
Inc. 
Inc. 
Dec. 
Inc. 
Inc. 

Inc. 
Inc. 


3,673,200 
139,600 

3,317,100 
270,500 
193,200 
358,100 

551.300 
829,275 


Dec. 
Dec. 


277.975 
345,600 


1908. 
i ' .  ages  for 
riding 
Jvly  25. 


S 

126,350,000 

161,127,100 

1,270.921,400 

56,08S,300 

1,358,988,200 

9,259,500 

316,610,900 

79,652,400 

396,263,300 
339,747,050 


1907. 
.1  vi  rages  for 

Ji.ly  27. 


56,510,250 
58,831,125 


129,100,000 

161,720,000 

1,123,163,700 

50,293,900 

1,095,772,900 

27,798,600 

210,451,500 

72,750,400 

283,201,900 
273,943,225 


9,25S,675 
16,208,325 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  foreign  exchange  market  was 
heavy  this  week,  closing  at  the  lowTest,  influenced  by  offer- 
ings of  security  and  finance  bills  and  by  speculative  selling. 
Exports  of  gold  $1,000,000,  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  S6%  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8550  @4  8560 
for  long,  4  8685  @4  8690  for  short  and  4  8715@4  8720  for 
cables.  Commercial  on  banks  4  8520(5  4  8530  and  docu- 
ments for  payment  4  84^g@4  85%.  Cotton  for  payment 
4  84-"'s(e  I  84%,  cotton  for  acceptance  4  8520  @4  8530  and 
grain  for  payment  4  85 @4  85 %. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  is%a@5  18%  for  long  and  5  16%/i@5  16 %a  for 
short.  Germany  bankers'  marks  were  95@95  1-16  for  long 
and  95  5-16@95  5-16d  for  short.  Amsterdam  bankers' 
guilders  were  40  22@40  24  for  short. 

Exchange  at  Paris  on  London  25  fr.  19c;  week's  range, 
-'.">  lr.  19c.  high  and  25  fr.  1834c.  low. 

i'he  wi  ange  for  exchange  rates  follows: 


-Lor.tj- 


St&ltn 

"    "■  8605 

i)  4  i.ru:j 
tcs— 

'  ■  ish 

LOW ■    1  ,    .  ,.,     .-,  i8ys 

Marks— 
High ®     95  1-16 

l.OW !)!■;  |. 

Am  'Guilders — 

Ll  :n .     . 

r.-w 


-Shori- 


i  8740 
[  1  8685 

15  16% 
[5  16%ft 

[    95  %d 
I    95  5-10 

40  22 


■'• 


4  S745 

4  8690 

5  16% 

5  10%a    I 

95  %  I 

l5  5-16d 

40  28 
40  2  1 


I  1  8770 
1  8715 


-Cables 

@  4  8775 
@  4  8720 


I 


Plus: 


a  1-32  of  1%. 
x  1-32  o.  1%. 


/4  3-32  or  1%. 

;  3-32  of  1%.  M 

The  I  ■  .How  ing  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  buy- 
ing, 50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium. Charleston  selling,  $1  per  $1,000  premium.  New 
ms  bank,  75c.  per  $1,000  discount;  commercial,  $1 
pi  r  $1,000  discount.  Chicago,  par.  St.  Louis,  15c.  per 
$1,000  discount.     San  Francisco,  50c.  per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $8,000  Virginia  fund,  debt  1991  at  91% 
and  $1,000  Virginia  6s  deferred  trust  receipts  at  45. 

The  demand  for  railroad  and  industrial  bonds  increased 
towards  the  end  of  the  week.  The  transactions,  which 
amounted  to  a  trifle  over  $2,000,000,  par  value,  on  Monday, 
increased  to  about  $5,000,000  on  Thursday,  and  prices  in 
several  cases  were  substantially  higher. 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  for  yearly  range,  see  third  page 
following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18- ...coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,   1936    Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


liiterr.il 
Periods 

July 
24 

July 
26 

July 
27 

July 
28 

July 
29 

J  till/ 
30 

Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q  -Feb 
Q— Feb 
Q— Nov 

*100% 

*10I 

*101 

*100% 
*100% 
*101 
*101 

*100% 

■1  10,1', 
,101 

*101 

*100% 

,  100', 

*101 
*101 

UOO-M 
*100% 
*101 
*101 

,  IIMP, 

;, 

*101 
*101 

*1 17 
*119% 

.  i  uo  > " 
*ioi)i" 

*117 

■M  I'.H  . 
Minn., 
*100% 

*117 
*119H 

MOO'  , 

*100H 

*117 

*119M 

*100% 

*ioo% 

*117 
*119J4 
*100H 
+100% 

*117 

*ii9% 

;  ion, 

*100% 

(  I 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  dull  and  prices  relatively  steady  during  the  early  part 
of  the  week.  On  Monday  the  transactions  aggregated  only 
about  323,000  shares,  as  against  742,000  on  the  previous 
Monday  and  an  average  of  640,000  for  the  whole  of  last  week. 
Beginning  on  Wednesday,  the  market  has  been  more  active, 
1,068,000  shares  were  traded  in  to-day,  and  prices  have  gen- 
erally advanced  under  the  influences  noted  above. 

This  movement  carried  several  prominent  issues  to  new 
high-record  prices.  New  York  Central  sold  to-day  at  141%, 
the  highest  since  1906,  and  Union  Pacific  at  201%,  which 
was,  as  is  well  known,  the  highest  in  its  history.  Some  of 
the  Southern  stocks  have  been  strong  features,  including 
Illinois  Central,  Louisville  &  Nashville  and  Atlantic  Coast 
Line.     The  Rock  Island  issues  have  continued  to  advance. 

Industrial  stocks  have  been  less  conspicuous  than  usual  in 
the  week's  operations.  Practically  all  the  active  issues  in 
this  group  have  advanced,  however,  except  Ice  Securities 
and  Amalgamated  Copper.  The  former  declined  over  3 
points  and  recovered  partially.  Colorado  Fuel  &  Iron  and 
General  Electric  are  over  3  points  higher  than  last  week, 
Smelting  nearly  3,  Steel  common  2%  and  the  preferredl%. 

For  daily  volume  of  business  see  page  277. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  July  30. 


Buffalo,  Roch  &  Pittsb  .. 
Preferred 

Chicago  Terminal  Trans. 
Colorado  Fuel  &  Iron,  pf 

Comstock  Tunnel 

Des  Doines  &  Ft  Dodge. 

General  Chemical 

Kanawha  &  Mich  tr  rets. 
Keokuk  &  Des  Moines.  . 
Knickerbocker  Ice,  pref 

Michigan  Central 

M  St  P  &  S  S  M  leased 

line  certificates 

New  York  Dock 

NY  Dock,  preferred 

Peoria  &  Eastern 

United  Cigar  Mfrs.,  pref 
Vulcan  Detinning 


Sales 

for 

Week. 


100 
100 
100 

1,3011 
700 
100 
400 
130 
10 
100 
10 

700 
100 
54 
720 
300 
200 


Range  for  Week. 


Range  since  Jan.  l.'ijj 


Loweil. 


99  % 
[33 

2 

80 

26c. 

12 

85 

53 

7% 
67 
150 


July  27 
July  27 
Julv29 
July  28 
July  27 
July  27 
July  24 
July  26 
July  28: 
July  30 


Highest. 


Lowest.        Highest. 


July  28  150      July  28  150        Apr 


89%  July  24 
47  July  30 
79%  July  27 
25  July  29 
108  July  30 
15%  July  30 


133 
2 
100 
26c. 
12 
85 
53 

7% 
67 


July  27 
July  27 
July  29 
July  30 
July  28 
July  27 
July  28 
July  26 
July  2S 
July  30 


89%  July  30 
47  July  30 
80  July  30 
26  July  30 
108%  July  30; 
16%  July  291 


90 
130 

2 

67 
21c. 
12 
61 
50 
5 
60 


Jan 
June 

May 
Mch 
Apr 


99% 
133 

4% 
100 

30c. 


July;  16% 
Jan]  85 
May1  61 
Mch     8 
May 


89 
30 
75 
22 
99 
6 


July 
Feb 
Jan 
June 
Jan 
Feb 


67 
150 


July 
July 

Jan 
July 

Jan 

Jan 
July 
July 

Jan 
July 

Apr 


9m  June 
47       July 


so 

27 

110 

20 


Mch 
June 
May 
June 


Outside  Market. — The  industrial  group  came  in  for  the 
principal  share  of  attention  this  week,  especially  the  high- 
priced  issues,  which  displayed  noteworthy  strength  and 
activity.  A  few  of  the  copper  stocks  were  active  in  the 
mining  list;  the  rest  dull,  with  prices  comparatively  steady. 
American  Tobacco  was  most  prominent  and  on  heavy  trans- 
actions touched  474,  the  stock  opening  at  435.  It  fell  back 
to  465  and  recovered  finally  to  468.  Standard  Oil  was 
unusually  active,  and  after  a  slight  recession  from  688  to 
687  %,  ran  up  to  694,  with  the  end  at  692.  American  Writing 
Paper  preferred  rose  from  19%  to  24,  and  Sears,  Roebuck  & 
Co.  common  from  9734  to  98,  the  latter  selling  to-day  at 
97%  ex-dividend.  Southern  Iron  &  Steel  common,  "w.  i.," 
sold  up  from  19%  to  20%.  The  preferred,  "w.  i.,"  dropped 
from  56%  to  55%  and  advanced  to  57%.  Chicago  Great 
Western  common,  "w.  i.,"  declined  from  20%  to  19%  and 
sold  to-day  at  20.  The  preferred,  "w.  i.,"  moved  down 
from  54  to  52%.  Chicago  Subway  from  19%  eased  off  to 
19%,  moved  up"to  21%  and  reacted  finally  to  19.  In  bonds 
Western  Pacific  5s  weakened  from  98%  to  97%  and  sold  up 
to  99.  Interborough  5s  were  off  from  103  to  102%.  Jones 
&  Laughlin  5s  sold  up  from  101%  to  101%.  Boston  Con- 
solidated Copper  rose  from  15%  to  16%,  fell  to  15%  and 
closed  to-day  at  15%.  Butte  Coalition  declined  from  26  to 
25%  and  finished  to-day  at  25%.  Cumberland-Ely  went  up 
from  7%  to  7%, and  closed  to-day  at  7  11-16.  Davis-Daly 
from  6%  reached  6%,  weakened  to  6%  and  ends  the  week 
at  6%.  Greene  Cananea  moved  down  from  10%  to  9% 
and  up  finally  to  10%.  Nevada  Consolidated  advanced 
from  23%  to  24%.  United  Copper  common  weakened  from 
9%  to  9%,  rose  to  10%  and  fell  back  to  9%,  the  close  to-day 
being  at  9%.  Goldfield  Consol.  sold  up  from  6%  to  6%, 
weakened  to  6%  and  to-day  jumped  to  7  5-16,  closing  at  7%. 

Outside  quotations  will  be  found  on  page  277. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING     TWO     PA-KK* 


as 


3: 


STOCKS— HIGHEST  A\D  LOWEST      ALE  PRICES. 


Saturday 
Jul!/  24 


II6I2 
10434 
133 
120% 
95 
78 
1S6% 
»675s 
*2SS 
78% 
68% 
72?8 
7S 
*57% 
*24 
4 
15£34 
16934 
183% 
*221 
*155 
*175 

*414 

*1234 

75% 

*103 

5612 

•81 

80% 
192 

"47% 

*S4 
t=. 

*1614 

*3114 
3614 
54% 
44 

15034 

7512 

*151o 

*60 

*S31" 

10612 

*92 

155 

1414 

45 

2978 

56 
*77 

4534 

721" 
*25 
*58 

68 

H41 

•=145 

*16 

§5434 

*S4 

144 

•=159 

4158 

74 

7238 
H30 

53I4 

24% 
1353s 
*55 
•=100 
*80 
169 

53 

94 
*91% 
153 
*94 
*99 
*96 
13714 
*9H? 
*1091» 
155 
*92 
*97 

37% 

753s 
*69 

55U 
*26 

6438 
132% 


11634 

1047s 

133 

1203. 
95 
781' 

1SC38 
69 

290 
783 
6S% 
727 
1 
591" 
25" 
4 

156'-" 

16934 

185 

225 

164 

185 

51" 
14 
75% 

~56U 

82 
803s 
192 

"4Y34 

85U 

70 

17 

33 

37 

543< 

441 » 
J  51% 

7534 

153.j 

62 

90 
107 

951" 
155 

1434 

46 

29% 

56% 

781? 

46  " 

721 , 

27 

61 

68 
142% 
146 

20 

5434 

88 
14514 
162 

42 

74 

73 
135 

53U 

241 
13614 

57 
110 

86 
169 

53 

9418 

921-. 
1531" 
100 
101 
100 
1373 

93 
120 
156-% 

931? 
100 

38% 

7', 

73 

5534 

263 

C41-. 
133% 


Monday 
July  26 


31% 

69l2 
34% 
I9I4 

4934 

69ia 

H023j 

19814 
104% 

*35 
*53 

21 

5534 
6 
6 
*1G 

*7 

55 
*86 


31% 

691' 

3  1 

19I2 
91" 

5018 

691c 
105 
199'.- 
1041% 

37% 

54 

21 

f»i4 
634 

19 
9 

55 

V4,\ 


11614 

1325; 

95 
77 

18512 

*6S1" 
*2S8 

68l8 
*70 

7S 
58 
24l4 

4 
> 
*16912 

185 
*221 
*158 
*175 
*4U 
*12H 
*731" 
*103 
*56 
8Uo 
8OI4 
192% 
=5= 

47% 
*S4 
*67 
*16 
*3H4 

36 

54 

4334 
1501" 

751" 
*15% 
*60I» 
*S3% 
*100 
*92 
155 

I4I4 

441o 

29% 

5514 
*77 

4618 

721" 
*25 
*58 
*67 
14i% 
*145 
=1=16 

551.1 
*84 
144 
*160 

41% 
*72 

72% 
*130 

52 

2418 
13514 
*53 

noo 

*82 
16878 

53 

94 
*90 
15214 
*94 
*99 
*96 
137 
*9H" 
*109l" 
1545^ 
*92 
*98 

3712 

7.51 1 
*70 

5412 

26 

6414 
132 


1161 

1047^ 

!. 

95 

783; 

lsei' 

69 
290 

.- 

69 

74 
1 

58 

24% 
4% 
1563s 
1693,1 
185% 
225 
164 
IS  5 
51" 

13 

75 

57 
82 

8OI4 
192% 
615 

47% 

85 

70 

18 

33 

36% 

54 

441' 
151 

76 

153 

61 

90 
1123. 

951 
15514 

14  3, 

451"' 

2958 

5514 

781" 

461 

721 

27 

61 

69 

142% 

146 
20 
5514 
851" 

145" 

163 
421.) 
7334 
72l4 

135 
521 2 
24% 

13614 
56 

110 
86 

16878 
531" 
941" 
93" 

1531.-, 

100 

101 

100 

1373, 
93 

110 

15534 
931- 

100 
38% 
77 
72 
56 
2G14 
64% 

1327S 


31 
6934 
3414 
19% 

--:  .:,; 

50 

69l4 
*103% 

197% 

104% 

*35 

*53 
207, 
55% 
578 
*G12 
I8I4 
*8 

*55 

♦89 


3H4 
6934 

34% 

19% 

91 

50 

10334 
198/8 
105 

38 
54 

2H-1 
55% 

712 

183j 

9 
50 
S978 


Tuesday 

July  27 


116% 

S1CI1" 
1321" 
120% 
s-9-11- 
7  r-=T 
1S6 
*67 

(=288 

.         ; 

09 
*70 

% 
*55 
24% 
4 
156 
*169!" 

1S2 

+221 

*15S 

ISO 

*4% 
*12% 
*74 

*103 
*56 
*S1 

8OI4 
192% 

: 

*47~ 

§841" 

*G7 

*16% 

*31l4 

36 

54 

43% 
15012 

75% 
*1514 

61 
*831" 
112^4 

IBS" 

14% 

4434 

29% 

561" 
*77 

46 
*72% 
*25 
*55 
*67 
14234 
*143U 
*16 
*54 
*83 
144 
*161 

41% 
*7278 

72% 
*130 
*51% 

2334 
135% 
*53 
*100 
*84 
169 

53 

94 

152% 
*94 
*99 
*96 
137% 
*9H" 
H091" 
154% 
592 
*98 

37% 

76 
*70 

54% 
*26 
564% 
132% 


1I634 
1041" 
1331" 

9514 

7S% 

186% 

69 

79% 

69 

75 
1 

00 

241" 
4% 
15634 
1693, 
1S5 
230 
164 
180 
51 " 

13U 

75 

57  " 

82 

SOl.i 

194% 

625 
48 
841" 
67»4 
173., 
32  ' 
301- 
54% 
43% 

1503., 
. 

1534 
61 
90 

1 1284 

l"5"6% 
14% 
46% 
297S 
56% 
78% 
46% 
7234 
27 
61 
69 

143% 

146 
20 
50 
88 

144% 

1G2 
413j 
73-ij 
72- 

135 
52% 
24% 

136% 
56 

110 

S:'.l 

169 
53% 
94% 

153% 

100 
101 
100 
1373, 

93 
110 
155% 

92 
102 

38-;. 

763, 

72% 

55% 

26 

133'f 


Wednesday     Thursday 
July  2S  July  29 


31% 

6934 

34% 

19% 

*834 

4978 

*69 

1033, 

1983g 

105% 

53% 

207s 

55% 

6 

C78 
1S38 
*8 
5534 

*,S6 


31- 
6934 
34% 
20 

91.1 

50 

69% 

1033., 

199% 

105% 

38 

5338 

2  Us 

55'=, 

6 

71" 
1838 

9% 
5534 
90 


116% 
10434 
132", 
12034 
95% 
78% 
1863a 
*6S 

2  .,1 

7S34 
69 
*70 

1" 
*55  " 
*243S 
4% 
156% 
16S  ; 
185 
*225 

L5 
*170 
*41" 
*121" 
74% 
•H03 
*5S 
*81 

8<i% 
19334 

* 

*46 
*84 

i 

*16% 

32 

36% 

54 

43% 
15034 

7434 
*1514 

*83r" 
113 

*92 

156 
14% 
45% 
2934 
56% 

*77 
463S 
7234 

*25 

*58 
67 

143 

145% 

*16 
5434 

*83 

144 

161 
41% 

*72% 
72% 

;130 

5134 

23% 
136% 

56 
*100 
*85 
1687s 

53' " 

94 

921" 
1527g 
*94 
*99 
*96 
1373j 

93 

*109!" 

1551" 

*92 

*9S 

38% 
- 
*70 

5434 

26-% 

64% 
13278 


117% 
10434 
133 

12134 

95% 

7S% 
186% 

69 
291 

793s 

69% 

75 
1 

60 

26 
4% 
15738 
170 
1S634 
230 
1G4 
185 
5% 

14 

74% 

57 

82 

80% 
194 
640 

471" 

85" 

69 

1734 

32 

37% 

541" 

43%" 
151% 

751" 

15% 

62 

90 
115 

951" 
1501" 

<■' 

46 

2978 

56% 

78% 

4634 

7234 

27 

61 

67 
143 
145% 

20 

55% 

S8 
145 
161 

42% 

73% 

73 
135 

5134 

2334 
138 

56 
110 

861" 
169" 

541  • 

9434 

921" 
15358 
100 
101 
100 
13S1" 

93% 
120 
157% 

93 
101 

39% 

77 

72 

55% 

26% 

64% 
134 


117 
10434 
1341.J 
122%  xl 

95 

78 
1861 

69 


1041" 

1 


116% 
10434 
133% 
121% 

95 

771 
186 
*68% 
S2SS      292     *288 

"-"1 

69 


% 
*55 
24 
4 
15678 
1R978 
186 
*225 
*15S 
=170 

*4% 

*1234 

75 

*103 

56% 

82 

*80% 

193% 

"47% 

S4% 
*69% 

16% 
§32 

36% 

5o34 

43 
15034 

75% 
*15% 

61% 
*83% 
114 
*92 
1553j 

14% 

46 

2934 

56% 
*77 

4638 

72% 

2634 

60 

67 

143% 
144% 
*15 

55 

*83 

143 

*15934 

4214 

7334 

721" 
130 

5134 

231" 
137% 

56 

*100 

*85 

169 

5378 

94 
*92 
153 
*94 
*99 
*96 
13734 

93 

*110 

156% 

=1=92 

*98 

3S34 

76 

72 

55% 

26% 

641" 
13278 


.'9% 

69 

75 
8-I 

60 

25% 
4% 
1571" 
16978 
1SG34 
230 


164      *155 
185     *170 


5 
14 

77 

56% 

82 

81 
193% 
625 

49% 

85% 

70 

16% 

32_ 

3678 

54 

4334 
1511" 

75% 


31% 

70% 

34% 

19% 

834 

49's 
61  i" 

103 

199% 
105!" 
*35 

53 

21 

55% 

5% 
8 

*18% 
*812 

56 
*87% 


32% 
7H" 
34% 
20 

834 
50 
6958 
10334 
2001 
105% 
38 
53 
21% 
56% 

6 

8 
19% 

9% 
56 
90 


6H 

90 
115 

951 
1567 

15 

473). 


31% 

""3j 


781 

48% 

73% 


Friday 
July  30 


117 


3334 
_19 
*93 

78 
186% 

6S% 


78% 
*66% 


=3 
*54 
*20 
4% 
15778 
169% 
186% 
=1=225 


=!=41" 

*121" 
75% 

=t= 

*56 

*sii" 

*80% 
194 


4834 

85% 
§67% 
16% 
32% 
37 
54% 
4434 
151% 
7534 
1538    *15% 
6134 
*83% 
=4=112 
*92 
157 
15 
4638 
31% 


57 
*77 
48 
73% 
2634  =1=26 
001"  *58 
67  69 

1451"    14534 
144%  *144% 
19       *16% 
56%       56% 
89  861" 

14334     143 
162      *15934 
43  42* 


74%     * 
74% 


135      *132 


5134 

23% 
140 

5734 
110 

86 
169 

54 

943s 

94 
153% 
100 
101 
100 
138% 

93% 
120 
1571.) 

93% 
109 

39% 

76% 

72 

551" 

26% 

65% 
1343, 


32% 

71% 

34% 

19U 

*834 

49 

69% 

10334 

199 

1041" 

*35 

=5=53 
21% 
55% 
334 
7 

*18 
-SI" 

=4=551" 

*87 


33% 

721" 
35% 
20% 
9% 
50 
6938 
104 
200 
10478 
38 
54 
21% 
57% 
5% 
7% 
20 

81" 
57% 
90 


73 

7434 


52 
2334 
13978 
571" 

;<ioo 

86% 
171 
z5U» 

9438 

153% 

*94 

*99 

*96 

13834 
931" 
*110 

15738 
93 

101 
39% 
76% 

*70 
551" 
2678 
65% 

13458 


11834 
104% 
134% 

11'..% 
94 
7934 

68% 

:•'.;.' 
79% 
67% 
75 
1 
60 
25% 

4% 
1581" 
170 
187% 
230 
184 

""5I2 
14 

77 

103 
57 
82 
81 

195 

640 
491" 
8578 
071" 
16% 
3234 
37% 
55 
45 

153% 
7634 
15% 
6134 
84 

115 
95U 

15734 
15% 
471" 
321" 
5734 
78% 
48% 
73% 
28 
61 
69 

1461" 

140 
20 
56% 
S634 

144 

163 
43% 
74% 
7534 

135 
52 
24 

141% 
5S 

110 
861" 

171 
521.; 
95 

15434 

100 

101 

100 

1393s 
931" 

120 

15934 
94 

101 
39% 
7738 
72 
56% 
26% 
65% 

1351" 


STOCKS 

NETW  YORK  STOCK 

EXCHANGE 


21, 


20 


2,350 


445 
300 

Glii) 
,700 


33 

7234 

35 

1978 

*834 

50 

691" 
10334 
200 
104% 

36 

21% 
57% 

31" 
*7 
18% 

8 

57% 

*871" 


331" 
73% 
3534 

2078 
9% 
5078 
69% 
1033., 
201% 
105% 
' 
543j 
2134 
57% 
4 
8 
18% 
8!-. 
57% 
90 


060 
,245 
£5 
200 
0S5 
,620 
200 
100 
,053 
,600 


400 


1.800 


200 
111 
955 
075 
170 


44,160 


JO 


100 
200 
600 
425 
200 


020 
300 
600 
100 
700 
GOO 
100 


1, 

7, 

166, 

"I, 


800 

817 
575 

GOO 


:.:; 


200 
210 
925 
750 
200 
200 


Railroads 
A  tch  Topeka  &  SantaFe 

J-^-      Do    pref 

Atlantic  Coast  Line  RR_. 

|.»altimore  A  Ohio 

a>     Do     pref 

Brooklyn  Rapid  Transit- 

/lanadian    Pacific 

^-^anada  Southern 

Central  ot  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

hicag-o  Great  Western.. 

Do  4%  deb.uturec 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  ,<Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Allan 

Do    prcl 

I?rle 


Range  since  Jan.  1  1909 
On  basis  ot   100-sliare  !otS- 


Lowesi 


66, 
1 

427" 


155 
31 


I'!)',: 


,290 
,300 

200 
880 
■.'Oi: 
,025 
,000 
100 
,200 
,200 
,210 
,250 


56, 
8, 
9, 

7, 

4, 
4 
1 

309 
5 

1 

4 

22 

19 


760 
700 
700 
550 
100 
300 
000 
090 
225 
120 
400 
000 
900 
500 
575 

500 

Too 
400 


i-J     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

H!  avana  Electric 
L     Do   pref 

Hock  Val  JP  &  M  Co  rets 
Hocking  Valley  pref 

Jllinois   Central 
•  ntorboro- Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 

Do   pref 

I   ake  Erie  &  Western.. 

S-J     Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

^f  ash  Chatt  &  St  Louis. 
1  at  Rys  of  Mex  1st  pref 

Do  ^d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Oacific  Coast  Co 

L       Do  1st  nref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L_. 

Do    pref 

Reading 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pret. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cf^  stmpd . 

Do     pref  do 

'IDexas   &  Pacific 

-«■  hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western. _ 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pref. _- 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
DO     pre:. 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  nref 

Do  2d    pre! 

Wisconsin    Central 

Do    iiro,  Trust   Co  etf^ 


977s  Ja:f  13 

100%  Jan  20 

1071"  Jn  i   14 

103%  Feb  23 

92     Feb 

07     Jaa     9 

rl65     Men   3 

60%  Jo   11 

215     Feb  2..< 

55%  Jau     6 

5778  Feb  24 

71      Feb  -•• 

%  J'ly  28 

55%  J'nej.l 

23     J'nelB 

4     J'ne2- 

141     Feb  23 

158%  M'hlo 

173%  Feb  24 

r208      Mchls 

148     Apr  22 

166!"  Jan  30 

4      J'ly    e 

12     J'ly  12 

(.8     ,111  2 

100     Jan 

551;  J'ly  22 

7b%Jao    2 

73%  J  an     2 

167»4  Feb  24 

535     Feb    u 

37%  Jan     b 

79%  Jan    6 

56    Jan  3U 

15%  Jan    e 

28     Feb  23 

22%  I 

301"  M.ehL 

2S!"  Mchl! 

13G%  Feb  24 

65  %Mchl2 

14      Feb  26 

39     Feb    1 

83%  Feb    5 

97     May  3 

88     Apr  2, 

137     Feb  2: 

11%  Men  23 

3G34  Men  23 

27     Feb  24 

541"  Jan    4 

7434  Feb    •- 

37     Feb  23 

Feb  21 

Feb  25 

.an  23 

Jan    4 

Jan  29 

A!  eh  25 

J'ly    2 

Men   G 

MchlO 

132%  Jan     2 

147     Apr  13 

35!"  Feb  2.1 

71  "  Feb  23 

6ft     Feb  2-! 

122!"  Jau     I 

441"  Apr    5 

23"  J'ne2l 

120%  Feb  24 

481"  Mchl£ 

100     Feb  20 

76%  Apr    G 

157%  Feb  24 

42%  Feb  24 

84%  Jar)     6 

85%  Men  26 

133%  Feb  24 

76      Mch   3 

100     Mch  30 

88  Mch  27 
120%  Feb  -!3 

8G%  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch2: 

90  Feb  1 
20%  Feb  24 
57%  Feb  2: 
65%  Mch2y 
36  Feb  23 
201"  Feb  25 
47%  Jan     6 

114%  Feb  24 
11S34  Feb  24 
22  Feb  2-1 
J  an  5 
Feb  24 
J'ly   i 

Feb  2t 

0434  t'eb  2-! 

97     Jan     _ 

172%  Feb  24 

194      Mch    .1 

30     Feb  2; 

50%  Feb  2i 

jo     Feb  2-i 

41     Feb  2o 

31"  J'ly  30 

5  "  J'ly  13 

15%  J'ly  13 

6%  J  'iy  13 

3i=p.  Jan    6 

MU,      'H-,31 


Highest 


67% 
19% 
48 
59 
1121 
142 
18 
52 
81 


60 
30 
16 
7 
43 


90 
68 
21 


11834  J'ly  30 

10634  J'ne2 

135     J'.nc  !- 

122%  J'ly  2s 

96     Apr  li 

82%  J'ni     5 

187%  J'ly  2C 

6S%  J'ly  2- 

2981-  May  12 

80%  May2G 

743,  Apr    I 

73%  Mch 

1U" Jan 

64  "  Mayl7 

37     Jan     4 

14is  Jan 

15S%  J'lyi 

17034  J'ne   4 

186%  J'ly  30 

§z25     .irn 

161%  J'ne  S 

§180     J'ly  27 

7     Jan     4 

181.1  jail  27 

79io  Feb  It 

105     Mch22 

68%  Jan     8 

86  May  1 
841"  Jan     7 

200  Mavl4 
680      Apf  22 

54  Apr  20 
F«b  1.0 
J'ly  22 
Jan  lb 

36%  Jan  15 
39  J 'no  7 
55%  J'ne  5 
45%  J  lie  5 
153%  J'ly  30 
/  "/• '■■.!  .1  lie  15 
17  '  Jan    4 

64  J'ly   9 

89  J'ne  3  2 
IIS     J'ne  10 

941"  J'nel  1 
15734  J'ly  30 
1!)  J;u.  3 
5238  J'ne  28 
36  Apr  15 
62  Apr  15 
791->  ,:n\"3 
48%"  J'ly  30 
747s  Wen 30 
28  J'ne  8 
647s  J'ne  14 

71%  ;  la  .  a 
146%  J'ly3C 
153!»  -an     4 

42  ~  Jan     5 

65  Jan     8 

90  Jan  8 
1491"  Jan  S 
161     J'ly  '.'8 

417.;  ,ia,.  22 

75%  Jan  21 

77%  J'ne    4 

138     J'ne  s 

55  J'ly    8 
26%  May22 

1417g  J'ly  30 

59     J'ne   1 

10U     Feb  20 

87  Feb  4 
17434  J'ne  14 

55%  ..'  0 :  ..■  1 2 

95      J'ly  30 

92%  J'ly  28 

154%  j'ne  11 

9934   Apr    ) 

100%  J'ne 23 

100      MchHl 

13958  J'ly  30 

94     Feo    i 

110     Mch  26 

15934  May20 

94     J'ly  30 

1043,  Mavio 

39i2  J'ly  3= 

77%  J'ly  30 

73     J'ly  u 

£638  J'ly  31 

28%  J'ne    v 

71!"  J'ne   2 

135%  J'ly  30 

137     J'ne   8 

331"  J'ly  31 

73%  J'ly  30 

3734  FCD     ; 

42%  Jan  is 

1538Jan     t 

.r,4-%  Apr  i« 

74%  Jan     4 

107     Feb  15 

(  1  :y30 
110  J'ne;;4 
39%  J'ne2i 
59  Apr  29 
243a  J'ne  15 
B134  J'nex5 
2838  May  7 
12%  ^  an  4 
25%  Jaa  b 
15%  Jan  Si 
G37S  Apr  20 
1 1 


Range  1or  Previous 

Year  (1908). 


Lowes. 


6G     Feb 

8338  Feb 

69!«  Vol 

76%  Feb 

80    Jan 

37%  Feb 

140     Feb 

54     Mel 

100     Feb 

251"  Feb 

10     Feb 

47     Mch 

3%  Feb 

33%  Mch 

15%  Feb 

6     Feb 

103%  Ian 

138     Jan 

135%  Jan 

HS5    Jan 

114     Feb 

140J2  Jan 

%  Apr 

4     Apr 

47U  J '111 

85%  Feb 

21     Feb 

60-%  Jan 

3934  Feb 

141%  Feb 

420     Jan 

14%  Feb 

39%  Met. 

32%  Apr 

6     Feb 

1134  Feb 

12      Mcl 

24%  Mcl 

1-;     Mel 

1 13%  Feb 

48%  Jan 

8     Jan 

M  ci 

Jan 

Feb 

Mch 

Feb 


Highest 


20 
570 
02 
69 

1221' 


63.,  Jan 
17%  Feb 
10  Feb 
27%  Feb 
67  A  us 
18     Feb 


46 
12 
:a 

3U 


Feb 
Jan 
May 
Feb 


87%  Feb 
120  Jan 
15  Feb 
vo  Mch 
61  Feb 
79%  Jan 
!23i"  Feb 
17%  Mcli 
46  Feb 
28%  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60  Feb 
12838  Jan 
29%  Feb 

58  Feb 
74     Mch 

lie's  Jan 
65  Sep 
90  May 
79     Mch 

10834  Jan 

59  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  Jan 
101 2  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mch 
241"  Feb 
00%  Feb 

10638  Jan 

9%  Jan 

251*  Mcl 

12-?4  Feb 

16%  Mel: 

8%  Oct 

12  Feb 
33  Feb 
78%  Feb 

1101"  Mcl 

79%  Apr 

15    Jan 

•271"  Jau 

G.%  Mch 

13  Mcl 
.  I ,  : 

4%  Mch 
12%  Apr 

1  Feb 
131"  Feb 


101%  Dec 

104     Dec 

111%  Dec 

1 11%  Dec 

94     Dec 

6934  Dec 

180%  Nov 

68     Nov 

229     Dec 

59%  Dec 

6878  Dec 

79     Dec 

14%  Nov 

68%  Aug 

/3     Dec 

17%  Nov 

1521"  Dec 

I643j  Dec 

185%  Dec 

224      Dec 

160     Dec 

174     Dec 

7%  Dec 

18     Dec 

701"  rJec 

S  97s  Dec 

59     Dec 

79      Dec 

76     Dec 

i8138;Deo 

.'75     Nov 

40%  Dec 

83%  Dec 

56  Nov 
-834  Nov 
33*4  Nov 
36  Nov 
513s  Dec 
41     Dec 

148%  Dec 
751-  Nov 
17%  Dec 
40  Dec 
84     Dec 

i04="Dcc 
93  "  Dec 

14934  Nov 
20  Dec 
49%  Dec 
321"  Dec 

57  "  Dec 
751"  Dec 
42%  Dec 
72%  Dee 
26     Dec 

58  Dec 
5G38  Dec 

125%  Dec 

15434  Dec 

44%  Dec 

50%  Dec 

90     Dec 

135     Nov 

j51%  Dec 

43!"  Dec 

751"  Dec 

67%  Dec 

122      Nov 


i.G 

57% 
105 

85 
16! 

47% 

86% 

88 
15734 

931 " 

90 

97 
132% 

88% 
10834 
143% 

92 

99 

15% 

62% 

69 

42% 

24 

55% 
122% 
125% 

2  7% 

631" 

37% 

47 

151" 

50 

7.U" 

96% 

184% 
98 
40 

59% 

:    fig 

52  34 

24 

13 

'.0\; 

15% 

0SI4 


Dec 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Jan 
May 
Jan 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec- 
Dec 
Dec 
Dec 
Dec 
Dec 
May 
Dec 
Dec 
Dec 
.-.mi- 
Dec 
Dec 
Dec 
Dec 
Nov 

, 
Dec 
Dec 

Dec 

: 

Dec 
Dec 


BAN.lS.ti    A.NiJ    TRUST    COMPANIES— BROKERS'     QUOTATIONS 


Banks 

New  Yore 

Aetna 

America  11- . 
Amer  Exch. 
Batteiy  Pk 
Bowety  1!  .. 
BronxBorol 
Brvant  Pkf 
Butch  &  D. 
Century  U.- 
Chase   

Chatham    .. 


Bia 

AM 

'  175 

575 

585 

250 

255 

130 

375 

300 

155 

160 

140 

150 

170 

175 

300 

295 

305 

Hanks 
CaaseaEx  * 
Chemical  .. 
Citizens'  Ct: 

City 

Coal  &  iron 
Colonial  II. 
Columblall- 
Commerce 

Copper 

Corn  Ex  11-. 
Fast  River 
Fidelity  1I-. 

Ave*1 


ma 

ASK 

20G 

425 

157% 

■ 

T3S6 

6132 

140 

300 

375 

425 

245 

331 

340 

125 

135 

165 

175 

4000 



liankr: 

Fifth 

First  

14th  St  ",|    _- 

Fourth 

Gallatin  ... 

Garfield 

Germ  Am  ', 
Germ'n  ExT 
Germania  U 
Greenwich  1i 
Hanover  .. 
Imp  &  Trad 
lrvinir  N  E* 


Bid 

Ask 

300 

350 

820 

155 

180 

220 

34  J 

350 

270 

285 

140 

450 

550 

265 

280 

550 

565 

547'- 

555 

190 

-  _  -- 

Banks 

Jefferson  11 

Liberty 

Lincoln    

Manhattan! 
Mark't&Fu' 
Mechanics' . 
mt-lltf  _ 
Merch  Kxch 
Merchants'. 
Metropolis  1 
Metrouol'nl 
Mt  MorrisU- 
Mutual  1| 


Bid 

Ask 

180 

530 

6G0 

420 

435 

335 

345 

258 

, 

252 

260 

180 

195 

160 

170 

160 

104 

375 

187% 

195 

250 

---- 

29J 

::  1 

Banks 

if  assail  U 

N  e  vv    :  1 1 

iTorkCc 
New  v. 
V!u  &Dav1 
19th  War  1. 
Northern  . . 
Etc  11—. 

Park 

People's  11-. 

Phenix 

Plaza  II 


Bid 

ASIC 

205 

200 

210 

750 

325 

335 

■■  20 

250 

425 

110 

230 

240 

T46S 

280 

295 

175 

185 

610 

625 

l?nnk  = 

BVl   1 

Prod  Exch " 

165 

. . 

142 

iru  .. 

30J 

Second 

37;= 

Sherman   -- 

135 

1! 

290 

12th  Ward 

23d  Ward  1 

100 

iJnioii  Kxc  . 

1S71- 

'    H't:" 

270 

A'C-SU 

500 

Vork\ 

426 

170 

152 
3MJ 


T  Bid  and  asKed  prices;  110  sales  were  made  on.  cms 
*  Sale  at  Stock  Exchange  or  at  auction  this  week. 


uay.      ;  rix-riirats.     5  Less  tnan  tOO  snares.     11 --state  aa,a.is.     a  iS.s-divl.de0a  and  rights.   0  jMew  suocli. 
.'j  First  installment  paid,      n  Sold  at  private  sale  a';  this  price. 


July  31  1909.J 
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;-,.)  L(  •  I  .'-./'   .8'.-!  /-/•-'   PRICES 


J  id;  24 


Jul!/  26 


»141» 
B 
U02 
*94'3 

62  s 

MIS 

P228 
818 

401; 

44 
H2012 

*8S1 . 

mius 

*250 

*10(1 
}541a 
*12l'il- 
♦123 
14()lj 
101 
34J4 
103 
4878 

*10734 

♦  1071" 

*-i"s 
*29 
«,.o 

♦  14H2 
*17 
*3U" 

3278 

♦  105 

441, 

64 
140U 

2234 

87 
*57 
*3712 
*72 

S818 


151; 

6 
1 2 

llli 

5  10 

16' 

44 

-■ 

120) 

91 

SSI' 

112 
300 

lDI'l 

55 
1271; 
125 

ir 

103 
4«lj 


5lg 

30 

G2 
1  13 

19 

34 

3278 
105'8 

44lo 

641o 
UOI2 

2234 

87 

CI 

3S-% 

88 

8S18 


♦91 
*160 
*101 
*S5to 
122" 
*61" 
21 
I6I4 
6512 
*391" 
S734 
8U2 
♦731- 
10612 
}12614 

16 
*87 
86 
109 
*21g 
*88 
13978 
8378 
*30 
HI5I4 
131  ■> 
*501» 
4614 
*107 
♦188 
7 
*612 
4612 
*105 
3334 
109 
83 


100 

1GS34 

104 

S7I4 
122 
6"g 

2H8 

1612 

60 

40 

8SI4 

82 

74% 
IO6I2 
126l4 

16 

90 

86 
109 
212 

90 
1397s 

84 

31 
116 

14 

5H2 

4638 
108 
190 
738 
7 

461" 
106 

34 
109 

83 


*218 
♦  14U 

825g 
4.4I4 
*101 

4.; 

lis  1 
S21j 

110 

403. 

45 

I  2 

I2OI4 

91 2 

8SI2 

llll2 
*250 

*100 

5412 

12738 
*123 
1401., 
101 14 
*34 
10318 
4S3S 
*10734 
*1071" 
478 
29 
*60 
*14U" 
*17 
*31 
3234 
*105 
4312 
64 

1395g 
227g 
87 
*50 
3734 
80 
*8734 


15 

in  i 
IG 
9 

I  1  " 

9 
74">t 

ii  . 

230 

■ 

41 

40 

■ 

I  2 

1201 

54 

8: 

ill' 

:; 
io;> 

■ 

1271 
125 
1401] 
101 

36 

1031j 
49 


5's 

2'.t 

617( 
143 

19 

34 

331; 
in  i 

44 

0434 
141) 

23 

87 

60 

373., 

80 

90 


►218 
*14U 

62i ~, 

llll 

■ 

*95 

I  19 
1=228 

.  I6I4 
45 


123 


*91 
16634 

*100 
§87 
joo 

*6l4 

2U4 

1612 

G578 

*391-> 

*8712 

82 
*73l2 
*105 
*123l2 
*16 
*87 
8534 
*108l2 
218 
*88 
13978 
837g 
30 
11512 

14 

*50 

46I4 

107 

189 

6 

612 

4612 

*105 

3334 

10878 

83 


39  39 
*9H4  93 
*13       1312 

*78       80 
»11018  1105s 

3H4    3H4 

8312  831-> 
*86  90 " 
*82  821- 
*1412  1612 
*35l4    38 

3814    3814 
H161"  117 
*82l"    84 

7078  7H4 
1267g  12718 

501 2     507s 

5218     521. 
♦US      121 
*64        67 
*310       ... 

72        721 

*8412    85 

*1201"  122 


100 
167 

104 

87 
122 
6'8 

2134 

161- 

6578 

40 

88i: 

825S 

743g 
1061: 
127 

161: 

90 

8534 

1091" 

238 

90 
1397g 

837s 

301" 
1151- 

141g 

52 

401" 
107 
189 
7 
6I2 

4612 
106 

341" 
109 

8334 


3858 

*9H4 

*1212 

*75 

*11018 

3H4 
*821" 
*86 

8212 
*14 
*34 

38U 
116U 
*83 

6934 
12638 

5014 

5214 
*11S 
*64 
5312 

72U 

8412 
*120 


3S58 

93 

14 

80 
11034 

3134 

84 

90 

825S 

161 2 

383S 

38-8 
117 

84 

7Ug 
12678 

503, 

525S 
121 

67 
312 

73U 

84U 
1221" 


1 
8884 

1  1  1". 
251 1 
*l()l) 

- 

1  IOI4 

101 !., 

34 

102*4 

4  Si., 

*10734 

*10712 

5 

30 

*co 

M-1H" 
*1612 
*3134 

3312 
106 

435g 

64 
140 

227g 

865s 
♦56 

377g 
*72 
*88 


15 

6 
12 

2 

(121 

119 

741 

.    I 

81. 
41 

1714 

45 
I    ' 
121  " 
93f 

89 

96 

1121; 

::no 

104 

.»43j 

1271; 
125 

140!" 

347 
103 
4834 


30 

62 
143 

is 

34 

33' 
1061" 

4438 

64 
140 

23 

87 

CO 

37: 

84 

90 


*91 
1661" 
102  " 
*.S(i 
*12134 

*61o 
*2(!3j 
*10 

6578 

3912 

*87" 
82I2 
7438 
IOC 
*1231" 
*1578 
*88 
8534 
*108U 
238 
*SS 
*1391- 
*831" 
3014 
*11514 
14 
51 
46 
§107 
*18S 
6% 
6I4 
§4612 
*105 
3438 
10834 
8312 


100 

1671" 

1021" 

8714 

1221r 

678 

2134 

1634 

6575 

3912 

88 

S212 

7438 
106 
127 

I6I4 

90 

86I4 

1091" 

23s 

89 
1401" 

84 

3014 
116 

14 

5134 

4638 
107 
190 
65s 
6I4 

461" 
106 

3578 
10978 

84 


esday     Thursrlaa 
July  28  Jul/  2! 


*218 

8212 

*102l2 

4«P8 
*95 

821? 

627S 
1  19 

7414 
*  1031 2 
1-228 
8I4 

41 

38 
*16 
*43 

623g 
1 20 

*9l4 

53 

8Sl2 

9512 
11234 
*250 
1U41" 

543, 

12718 
123 

14034 
IOH2 
*3334 
103 

4814 
*10734 
*107l2 

*5 

30 

*60 

*1401" 

*16 

*3134 

3334 
IO6I0 

4414 

6414 
13934 

23 

87 

•3712 
*72 


l)i.i 
531R 
I 

41 
105 
477g 
96 
1178 
! 

63«a 

li'ii- 

75 
10514 
230 

8I4 

41U 

3S34 

17 

4512 

623. 
121 
95s 

53 

NS'i., 

96 

1127g 
300 
Kill- 

5434 
129 
125 
141"', 
1021., 

35 
103lg 

4834 


518 

30 

6178 
143 

18 

34 

351- 
10G78 

45 

6438 
140 

231j 

8712 

"38"l4 
88 
90 


*38l8 

*91 

*12 

*75 

1101» 

31 
*83 
♦86 

8212 
*14 
*34 

38l4 
11634 

83 

7038 
12658 

5078 

521g 
*11S 
*62 
*310 

733g 

841" 
*12IH" 


3918 

93 

14 

80 
11012 

31 

84 

90 

83 

16U 

3838 

3814 
11678 

83 

715S 
12758 

5138 

5214 
121 

67 

"73*12 

85 

124U 


§90l8 
167«4 
101 

8714 
1221g 

*61" 
*2034 

16 
*65l4 

39 

87I4 

S234 

*731' 

*10534 

*123l2 

16 
*88 

86I4 
*108l2 

*2 

S934 
140 

831-> 

3038 
1161g 
*13U 
*50 

4638 
107 
*188 
7 

*614 

4612 
♦  105 

3578 
10934 

84 


90ls 

16938 

102 
87lc 

122lg 
678 
2V-> 
1635 
6534 
3914 
8714 
8312 
7458 

1061- 

127 
16 
90 
8614 

1091 2 
21" 

8884 

14tl34 

8378 

32 
1161" 

I4I4 

52 

4634 

107 

190 

7 

7 

4612 
106 

37 
IIOI4 

84 


*38l8 

*91 

*12 

*75 

11058 

3Hg 

84 
*86 

83 
*14 
*35 

3812 
116l2 
§83 

71 
12738 

51 

5214 
*118 

6634 
*310 

7312 

85 
*121 


39 

93 

14 

80 
11058 

3H8 

84 

90 

83 

16U 

3838 

3834 
11678 

83 

7134 
128 

5Uo 

5258 
121 

67 

"7"3"78 

8512 

12412 


+218 

151" 

531.1 

82! ,, 

§433, 

*100 
46I2 
9G 
1178 
821g 
623S 

neig 

♦1031- 

1 228 
*8 
4U" 
38l4 
IGI4 
44 
625S 
*120 
93g 
5312 
881" 
951o 

1125J 

♦250 

;lni) 
5434 

129 

124 

14H> 

10H" 

*3334 

1023, 

4814 
*10734 
*10712 
5 

30 

*60 

*14012 

*16 

*31 

34U 
10758 

453g 

6438 
1393, 

23i4 

8734 
*56 

3758 
*72 
*88l8 


151- 
110 

■ 

121g 
3 

c.:;- 
Ii::': 

IO5I4 
230 

81; 

41", 
381; 

U,.-:- 
441" 
6338 
121 
■" 
5414 
887S 

:  L2 
300 
106 

55 
131 
1 2538 
142'4 
1017s 

35 
103 

4S78 


30 

62 
143 

18 

34 

;,.;:, 
10734 

4638 

6412 
14014 

2414 

881" 

60 

377S 

88 

90 


*218 

15l4 
,r,31" 
s.ii., 
44 

H102 
47 

*95 
121g 
S3lg 
63=8 

120 
7G 
S10538 
*°28 

"  8I4 
42 
3834 
1()14 
45 
G314 

120 

95g 

53I4 

8884 

9558 

11338 
*250 
*100 
5434 

1301" 

12512 

14214 

IOH4 

t341g 

J10278 

J834 

*1073.[ 

*1071" 

518 

3014 

6078 

143U 

*16 

*31 
3434 
*107 
46-54 
C.31" 

14014 
24 
89 

*56 
38 

*72 

*8714 


*90 
I68I4 
*100 

8714 

*1217g 

61 » 
2H4 
1534 
66 
3938 
87 
8318 
74 
10578 
*125 
1578 
*881" 
8534 
*108i» 
212 
8934 
141 
*831-> 
3134 
116 
1312 
5OI4 
4612 
§10714 
*lS81o 
*6l4 
*612 
4&v 
*105l5 
3678 
IO9I4 
84 


100 
16£1" 
103  " 

871" 

I22I4 

612 

2H4 

I6I4 

6658 

3f"3 

87 

831" 

74 
1057s 
127 

1578 

90 

8G 

10912 
21" 

907^ 
1411" 

84 

3134 
11638 

1312 

5014 

4634 
I07I4 
190 
7 
778 

47 
106 

3738 
110 

8414 


38I4 
*90 
*12 
*75 
11012 

32 
*83 
*87 

83 
*14 
*35 

39 
11634 

83 

7078 
127 

51 

52I4 
121 
*64 
♦310 

7318 

8412 
*120 


3814 

93 

14 

80 
1101- 

32 

84 

90 

83l4 

161" 

3S38 

39 
11634 

83 

72 
1275s 

51 

53 
]2U4 

67 

7434 

8434 
124l2 


1 
July  30 


157s 
5434 
841- 
445. 


4834 
96 

123; 
8334 

65 
120 

7G7S 
in.-,:, 
230 
8I2 

421" 

39 

163., 

45 

6419 
120 
1  3 

5414 

891g 

9818 
1141g 
300 
106 

55 
1 3  1 7| 
12578 
143 
1015s 

341 
1033g 

4914 


5I4 

31 

62 
H3I4 

18 

34 

35I4 
10734 

4738 

C4I4 
143 

251g 

89 

60 

383g 

88 

90 


169W 
102 

8714 
*12178 

*G1" 

22" 

16 

6612 

3912 

8738 

8334 
*7334 
10534 
12678 

16 
*88l2 

86l2 

10912 

2l4 

91 
14134 

8318 

3H2 
Jll412 

1334 

51 

4678 

§10712 

*18612 

61 2 

*6l2 

47 
10578 

37 
Zl0378 

8378 


17014 
103 

8738 

12214 

678 

2314 

161" 

6658 

3978 

8734 

84 

745S 
106 
12678 

1658 

90 

88 
111 
2l4 

9H8 
142 

8414 

311- 
115 

1334 

51 

4814 

1071" 

18912 

61 

775 

48 
106 

371 
107 

85 


§39 

92 

1338 
§80 
11058 

32 

8312 
*87 

8312 

16 

37 

3914 
11634 
*82 

7238 
12738 

51 

53 

*121 

*63 

*310 

755g 

8412 
122 


39 

92 

1312 

80 
111 

33 

84 

90 

8334 

16 

37 

3914 
11678 

84 

7334 
128U 

52  " 

535; 
122 

66 

Y7T2 
8512 
122 


the 
Week 

Shares 


2,200 

4,310 

108.200 

1,800 


34,550 

100 

4,100 

4.700 

13.320 

945 

9,500 

20 

"V.oio 

2.350 

11.270 

1.000 

900 

13.000 

450 

1,000 

2,300 

4,839 

82.700 

4,650 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


100 
1,920 

11,800 
1.500 

39,350 
5,0  1 
1,100 
1,700 
7,715 


:  .       ' 

2, 
COO 
100 


45.880 
1,400 

50,300 
2.200 

10,600 

18,200 
2,700 


1,400 
100 
110 


20 

7,125 

1.300 

1.107 

600 

200 

2.100 

4,250 

3,200 

1.300 

2,000 

3,300 

200 

525 

150 

1.700 


10,700 
1,100 

900 
1,000 
2,490 
2,905 
2,500 
4,300 
2,400 

900 
12,570 

351 

100 
2,950 

200 
3,125 

400 

51,525 

12,475 

5,700 


550 

100 

200 

10 

1.310 

2.825 

560 


2,700 

200 

100 

1,800 

1,750 

310 

455,175 

17,450 

4,900 

10,325 

200 

300 

1 

7,176 

5,100 

100 


Industrial&Miscellaneou; 

Adams  Express 
llis-Chalim-rs 

Do    pre 

Amalgamated   Copper 

Amcr  Agricultural  Cliem. 

Do    prel 

American  licet  Sugar 

Do    pref 

American  Can 

Do    pre! 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  <S:  Leathei 

Do    pre! 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    prel 

Amer  Smelters  See  pref  B 
Amer  SmeltlngcSs  Relinins 

Do    prei 

American  Siuill 

Do    pref 

Amer  Steel  Found  mew). 
American  Sugar   rtefinlnp 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (ne\v),p! 
American  Woolen 

Do    pref 

dAnacondaCopper  ParS25 
Assoc  Mercli  1st  pref 

Do  2d  pref 

rtBatoplIas  Mining  Parfiv 

Ilcthlehem  Stee! 

I>     Do  pref. 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterlck  Co 

Central  Leather 
1     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) - 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Electric 

Granby  Cons  MS&P... 
I  nt  Harvester  stk  tr  ctfs 
I  Do  pref  stk  tr  ctl's... 
Iut  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

NY4NJ  Telephone... 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref.. 

O  loss-Sheffield  Steel  &  Ir 

O     Do    pref 

rfTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

Cnlted  Dry  Goods  pf  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do   pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem 

Do   pref 

Virginia  Iron  Coal  &  Coke 


Virgil 

\X/ells  Fargo  &  Co. .  _ 
'  >  estern  Union  Teleg. 
Westlngh'seEl&Mfg  assen 
Do  1st  pref 


Kan;/r  si.; 

Jen.  1  1909 

.      ;qe  for 

■-its 

O:   tavis  of  W)-sharc  ">ls 

Year 

190!1> 

Lotcesi 

I'lghes: 

'-oicesi 

Hight  ' 

190     .Ian  20 

\  199S4  May  6 

164     Jan 

5200      A 115 

123,  Feb  21 

16i2  Ma    Li 

5     Mel; 

1633  Dec 

38     Feb  24 

£434  J  i\e  14 

14     Mel 

5234  Dec 

n.r,     i  eh 

J'ne  5 

45is  Fel> 

88 -v    N'OV 

331' Jan     . 

463g  J'ly    1 

13     Jan 

35      -Nov 

!m1-  .ian  IS 

102     J'ly  id 

78i2  Jan 

1;6      NOV 

20i4J   n  i 

4834  J'ly  30 

;>!•   1 

■    '   ir 

:  2     Jin     , 

97is  •!     ell 

65     Jan 

si.-!.,  Dec 

712  Feb  23 

I4i8  Maj  21 

4      1 

I0i4  Nov 

;  !':■  Feb 23 

86      .1            ; 

44    Jan 

7  •-.''-- 

/41.    ' 

65     J'l'.  30 

•.51"  1  eb 

5034  Dec 

I07i;  Feb  2a 

120      J'l'   3 

841.1   " 

(in 

-4  ^  i  s  • '  ;  ■  i 

7U7S  J'ly3U 

V434  Feb 

44.-. 

98    Jan    7 

IO6I4  May  11 

580     Jan 

97     Nov 

5205 

§130     Mas  !■- 

170     Feb 

S224 

„i.i  Feb  25 

91g  ■'    ■ 

23.,  Feb 

81"  Dec 

34     Feb  21 

43i2  .'  'n  -   1 

121 5 

373.,  Dec 

]87s.; 

42l4  Apr  1- 

I2i"  Feb 

31  s 

Feb  2: 

10     .j  11    1 

0     Mci 

I7i->  Dec 

2J    Jan  iv 

, '  .  .,  ru'l 

17      Me 

3   '  i  Dec 

4:1     '  eh  ! 

1  4'"  J'ly  3 

:  Feb 

fiWia  Aug 

l09Vi  Feb  ■ 

I2H1  Jiy  21 

85l2  Jan 

113     Dec 

5i"  J'ly  iC 

Hi" 

:     Mo 

■     Si  p 

..2    Jan     i 

oSl"  J  i""    •■ 

'.  1    Jan 

'■•  is  Sep 

Ml     Jan     -I 

897,;      ' 

70     Jan 

8'4's  Aug 

77? i  Feb  24 

9S1S  J'ly  31; 

65i»  Feb 

107    auk 

nil     Jan     -. 

llll"  ,.    U.J     O 

87-lj  Feb 

1 1 0 : .-. 

225     Men  'j 

J255      Apr  U 

is-     Aua 

!  00     Apr 

95      '''n    1 

105 

so     Mi 

97i2  Sep 

3478  Feb  2 , 

551.1  J'ly  20 

28    Sep 

41      Nov 

121    J'nei? 

i;:-i     Apr   s 

9Slj  Jan 

13,  34  Aug 

120     .I'uel'i 

131     A'ir    s 

105     Feb 

131     Nov 

125     Feb    i 

143      J'ly  30 

101     Jan 

132-r>s  Nov 

;iii-  Feb    6 

104     MayiCI 

72l2Jan 

9/1-j  J'ly 

26     Feb    4 

37'2  J'ne  7 

15l^>Feb 

3238  Dec 

0834  .Tan 

nil 04  j'ne  14 

7fei4  Feb 

97     Nov 

?3?34  Feb  26 

$52     May  8 

$271»  Feb 

531-  Nov 

105     Apr    j 

Mill"  Feb  17 

104U  Feb  Li 

S2's  Jan  29 

S.-ji"  .1  rne30 

s2i"  Jan 

S5     Mch 

1S34  Meh    '.I 

3333  J  iivi    6 

l-     Jan 

2714  Nov 

47     Feb  2-i 

s  4 1  *  ,/ ;  n  1    ■  - 

35     Apr 

57     Nov 

118     Jan  28 

143'4  J'ly30 

j  85     Feb 

162'4  Nov 

13    Jan  13 

2034  J'ne  U- 

6    J  an 

17     Nov 

L'3?8  J  an    2 

J4's    "  i\  l"i 

!  10     Feb 

&25     Jan 

25l2  Mch   2 

361-  J'ly  28 

151"  Feb 

33     Dec 

9934  Apr    5 

1(1734  J'ly  2!' 

7534  Jan 

102     Dec 

29      Feb  23 

47 3S  J'ly  3v 

1563  Feb 

42     Dec 

2138  Feb  23 

67I4  J 'ne  10 

14-ti  Mch 

271"  Dec 

11412  Feb    4 

lB5i4«/ran    4 

96    Jan 

167     Dec 

16i2  Feb  21 

lOi"  .1  no   2 

1034  Feb 

201"  AUg 

7314  Feb  24 

93U  J'ne   1 

56     Jan 

80      Aug 

45     Jan     5 

(;1         '.'         2  1 

4712  Oct 

4814  Oct 

32i2  Feb  23 

■i:i2 .:;;;.  25 

'.'/14  Feb 

"83,,  Dec 

55      Mi    1     ! 

;.,''..,  Mas  1 ' 

721"  Nov 

94      Aug 

:o     Feb:'i 

ii3     MavlO 

69     Feb 

89      Nov 

§45     Mch  20 

§51     J'ly  12 

56     J'ly 

68I2  J'ne 

(90    Jan  20 

!  11"  M.i  v  11 

731"  Feb 

100     J'ly 

15018  Feb  2 

17014  J'ly  30 

ill     Jan 

16234  Dec 

91     Mchl- 

j  1  1    .■■  1 1 1    4 

7834  Jan 

lo-.ii"  J'ly 

62     Jan  30 

871"  J'ly  2s 

62     J '  11 . 

6758  Nov 

10914  Jan  n 

123 

99     J  'ne 

II0I4  Nov 

538  J'ly    !/ 

a    Jan    2 

6    Oct 

9      May 

1834  J'lv    9 

276   Jar.     2 

16     Feb 

'2678  Dec 

91->  Mch  13 

;r,34  J'ne   0 

8     Api 

1314  ^iOV 

4734  Mch  1« 

CC58  J'ly  2d 

47     Oct 

65    Jan 

33l2  Feb  26 

4234  Mayl2 

13     Jan 

39's  Dec 

821"  Jan  30 

90     J'ly  16 

65    Jan 

F4i4  Dec 

70    Jan  21 

84     J'ly  30 

52     Feb 

78     Nov 

C9i2  Jan    y 

75'8  J'uelii 

6978  Feb 

7134  Not 

96i2  Jan    : 

lOSSs  Jan  16 

68    Jan 

97     Dec 

1181"  Jan  11 

12678  J'ly  30 

102     Jan 

12012  Dec 

1258  Feb  24 

1834  J'ne   8 

71"  Feb 

1514  Dec 

S2    Jan    5 

92     J'ne  U' 

'70     Feb 

z82"4  Dec 

7P4  Feb  25 

9014  Apr  19 

36     Feb 

92     Aug 

10234  Apr  21 

II1I2  May27 

8712  Jan 

IO6I4  Nov 

$11"  J'ne24 

SO    Jan    : 

$-138  Oct 

$9?8  Jan 

80     Feb  23 

92     Jan    8 

50    Jan 

98     Nov 

§113     Jan    i 

142     J'ly  30 

90     Feb 

122     Nov 

72    Jan  l'o 

87l2  J'ne  14 

42ig  Mch 

78     Nov 

29ig  Feb  24 

36»4  Jan  14 

24     Apr 

40i4  Dec 

lOl^Jan  13 

II.8I2  Apr  l: 

80    Jan 

IO6I2  Dec 

10     Apr  2] 

J438  J'ly  2„ 

8I2  Mch 

1458  Dec 

40     Feb  25 

5134  J'ly  27 

3812  Feb 

50     Dec 

3012  Feb  23 

48i4  J'ly  30 

)7i4  Feb 

45     Dec 

96     Feb  26 

107      J'ly  21 

69    Jan 

10214  Dec 

169     Jan  30 

19U2  May21 

147    Jan 

174     Nov 

158  Jan    4 

938  J'ly    ( 

i2  Apr 

134  Dec 

3     Mch  29 

10     Mayl3 

112  Jan 

312  Dec 

32l2  Mch  8 

4834  Jan     2 

2334  Feb 

49I4  Dec 

97's  Feb  24 

108     J'ne  4 

75    Jan 

103     Dec 

1658  Feb  23 

3712  J'ly  3ii 

1434  Feb 

29     Nov 

6718  Feb  24 

IIOI4  J'ly  28 

63     J'ne 

8912  Nov 

68     Feb  23 

871"  J'nelO 

36    Jan 

8 184  Nov 

10738  Feb  20 

117     J'ne   6 

8712  Jan 

IIOI4  Dec 

S3434  Feb  26 

S49     Jan     4 

$25i2  Feb 

$52U  Nov 

80i2  Feb  23 

937g  J'ly  10 

45    Feb 

84i2  Dec 

914  Feb  21 

15'%  J'ne  18 

4     Feb 

'js>8  Nov 

66    Jan    8 

SH4  J'ne  29 

4478  Jan 

6684  Nov 

110i4  J'ne21 
2438  Feb  24 

1115s  J'ne  12 
3512  J'ne  5 

1712  F"eb 

3078  Dec 

70     Mch   2 

8714  J'ne  15 

5658  Jan 

7S78  Aug 

82     Feb  lo 

§99     Apr  30 

70    F'eb 

90    Jan 

64     Feb  23 

85i  2  May  17 

36U  Feb 

64     Nov 

10      Mch  12 

17i3  J'ne  17 

4     Feb 

15I4  Aug 

24     Feb  24 

387s  J  'in/ 17 

1C    Feb 

39     Aug 

27     Feb  24 

421"  J'ne  4 

1734  Feb 

3712  Aug 

98     Jan  29 

118     J'ne   7 

76     Feb 

108    Dec 

6712  Feb  25 

85     J'ne    4 

42     Feb 

75i2  Nov 

4H4  Feb  23 

7334  J'ly  30 

2534  Jan 

6834  Nov 

107     Feb  23 

1287S  J'ly  10 

S7'2  Jan 

1145s  Nov 

S39i8  Feb  2tj 

?53     May  7 

.20    Jan 

$5234  Nov 

40?8  Feb  24 

56l4  J'ne  14 

16     Feb 

4534  Dec 

114    Jan  19 

123     J'ne28 

i87     Jan 

115     Nov 

57     Feb  2.: 

67      J'ly  19 

43    Jan 

68     Nov 

300     Jan     5 

330     May28 

§250     Feb 

325     Nov 

64     Feb  24 

7812  May  7 

41     Feb 

7134Nov 

74     Feb  24 

871 0  J'ne  14 

38     Mch 

94    Nov 

1   110     Mch   :', 

123     .T'iie   7 

58     Mch 

125     Nov 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks 

Brooklyn 
Borough   T. 
Broaciwav  1 
Brooklyn  \ . 

First 

Hillside,, 
Home  Bk1l. 
Homesteadl 
klanulae'rs 
Mechanics '1 
Montauk  .. 

Nassau 

Nal  Oltv 


Biil 


90 

105 

6350 

410 



145 

265 

180 

Llll 

125 

100 

125 

420 

460 

240 

251) 

14;, 

240 

170 

310 

Ask 


Banks 

Btd 

Ash 

Brooklyn 

\orthSidel; 

150 

155 

Prosp'ctPkl 

150 

160 

Terminal  H 

120 

Union  11 

90 

100 

Trust  Co's 

N  y  city 

Astor  

335 

350 

Bankers'  Ti 

825 

B'way  Tr.. 

140 

145 

Trust  Co's 
N  Y  CUv 

Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Empire 

Eqult'bleTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


Bid  and  asked  prices:  no  sales  on  this  day. 
1  bale  a.  Stock  Exchange  or  at  auction  this 


Bid 

Ask 

175 

185 

0990 

1025 

270 

285 

145 

14S 

155 

300 

310 

480 

500 

1500 

203 

207 

400 

420 

270 



Trust  Co's 

Guar'ty  Tr_ 
Guardian  Tr 

Hudson 

iviilckerb'kr 
Law  T  I&Ti 
Lincoln  Tr. 
Manhattan - 
Mercantile 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  AU'nc. 


Bid 

Ask 

690 

160 

170 

liO 

335 

350 

250 

260 

165 

170 

370 

300 

725 

750 

55-.": 

5621- 

500 

120 

127 

120 

130 

Trust  Co's 

NY  Llfe&Tr 
NT  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  States. 
Van  Nortlen 
Washington 
Westchester 
Windsor 


Bia 

Ask 

1090 

1100 

605 

350 

500 

512 

370 

385 

1275 

1300 

440 

455 

1220 

200 

376 

410 

145 

155 

135 

145 

Trust  Co's 

Bid 

Brooklyn 

Brooklyn  Ti 

410 

Citizens'    -. 

135 

Flatbush  .. 

200 

Franklin  -- 

200 

Hamilton  .. 

265 

110 

Kings  Co  .. 

490 

L  I  si  L  &  Tr 

300 

Nassau 

160 

People'* 

285 

Queens  Co.. 

115 

Williamsb'g 

80 

425 

llll 


275 

5"l"o" 

315 

170 

300 

130 

100 


§  Less  than  100  shares.   %  Ex-righta.  b  Nevr  stock,  c  Ex 
week,     s  Trust  co.  certificates.  H  Banks  marked  with  a 


;-div.  and  rights,  d  Now  quoted  dollars  per  share, 
paragraph  (U)  arc  State  banks. 


New  York  Stock  Exchange— Bond  Record.  Friday,  Weekly  and  Yearly 

Jan.  1  1309.  the  Ezshanne  method  of  quoting  bonds  was  chawed,  and  prices  are  now  a-'^-"ani  interest"— sxetpi  /or  income  and  defaulted  bonds. 


BONDS 

ST.  Y.  STOCK  EXCHANGE 
Wekk  Enwxo  July  30 


1< 


0.-J 

<J.-F 

i-1 
\i-B 
i-F 
J-F 


M.S 

F-A 
J-J 
J -J 
M-S 

j.j 

Q-J 

J-D 

tx 

F-A 
J-J 

M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
IW-S 
J-J 
J-J 
J-J 


J-J 

v-o 

A-O 

N 

M-N 


L.  .">.  liovernmeni 

U  S  2s  consol  registered. dl93i 

0"  S  2s  consul  coupon dl930 

J  8  3s  registered fci9ib 

J  S  3s  coupon.. fcl918 

J  SSscou  small  bonds.. £191b 

u*  S  4s  registered 1925 

\J  S4s  connon 192;     , 

US  Pan  Can  10-30  yr  2s.  fci93i    ■■  N 

fr'oreipn   Uoveniinenl 

fcxgentme— Internal  5s . 
imperial  Japaiu'x-  Govemui 

sterling  loan  4His 1925 

•_'d  series  4kja 1925 

Sterling  loan  4s 1931 

Repubot  Cuba  as  exten  debt.. 
San  Pau  :o  (Brazil)  5s  trrccts' 19 
U   s  o;   Mexico  suOs  ot  1899 

Gold  4s  of  1904 1954 

State  and  City  Securities 

31st  of  Columbia  3"65s 1924 

-•oulsiaua  new  consul  4s. .1914 
(few  York  City— 
4s  when  and  as  issued.  1959 

Corporate  stock 1958 

assessment  bonds  ..191b 
New  4  ks 1957 

New  4%S 1917 

„  Corporate  Stock  ..1957 

4  k\.  asaessmt  bonus 1917 

4%  Corporate  Stock 1957 

N"  Y  State — Highway  4s..  195b 

io  Carolina  4 ks  20-40 1933 

Tenu  new  settlement  3s.. 1913 
Virginia  fund  aeut  2-38...199J 

6s 'deferred  Brown  lirosclls. 

ICnili-oad 

A  laoaina  Cent    bee  So  Ry 
rxiaba  Midi  bee  At  Coast  Line 
Albany  &  Susa    bee  Del  &  Hun 
Allegheny  Valley  6'eePeun  HH 
&.lleg  &,  West     nee  Bun  R  &  1 

ino  arbor  1st  g  4s A1995 

A. tch  T  <t  S  Fe— Gen  g  4s.  1 995 

Registered 1995 

Adjustment  g  4s A1995 

Regis  tereu A1995 

Stamped /il995 

Subrects  (lull paid)  conv  4s 

Conv  f>  4s 1955 

10-year  conv  e  5s lfl.7 

Debentures  4s  SeriesH.1910 
Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short.  Line  1st  4s  g 195b 

A.U  Knox.  >fc  .N     see  L  &  N 
Atlantic  Coast  1st  g4s./il952 

Charles  <fc  Sav  1st  g  7s..l93t) 

Sav  F  &  W  1st  gold  6s. .1934 
1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s. .1928 

■irons  &  W  1st  gu  „  4s  .. 
■    LnfcNcollg4s ol952 

Si!  Sp  Oca  ft  G  gu  e  4s  ..191b 
Atlantic  &  liunv  See  South  Ky 
Austin  <fc  N  W    6'ec  Sou  Pacini 

Bait  <fc  Ohio  prior  i  g  3  Hss.1925 
Registered A1925 

'i0ld4s /il94b 

Registered /(.194b 

PlttsJuue  1st  gold  Os...  191".' 
PJun&M  Div 1st e  3>a8l92S 
PLEit  W  VaSysref  ■* 

SOUtllW  DlV  1st  g3kS - 

Registered /ti925 

Moulin  Kiv  lsigu  ••  Bs.,1919 
Con  Ohio  R  lsl  0  l-4  kS..193u 
01  Lor  .t  W  con  1st  g  5s  1933 
Ohio  River  RR  1st  g  5s.l93ii 

General  gold  5s 1937 

Pitt    '    -  ■,        ;  ol  1st  g6s  1922 
Pitted  West  1st  g  4s...  1917 
Stat  lsl  Rj  1st  f.u  g  4  "as  1943 
Beech  Creek    bee  N  V  c  it  ll 
Bellev  &.  Car    .Sep  lllji 
Bklyn  <fc  jlontauk    bee  Long  I 
Bruns  <t  West   bee  Atl  C      I  i 
Buffalo  jM  Y  &  Frie    bee  u,ne 
Bunalo  K  <fc  P  gen  g  5s... 

Consul  4"is i'J57 

A11&  West  J.atg  4s  gu..l99b 

Ci  it  Mali  1st  iru  g5s 

Roch  it  P11  ts  lsl   g  6s.. 

Consul  lsl   -■   ..   r. '_; 

anilalo  ifc  Souiluvest    nee 
ButtiS:  susq  lsl  a  1951 

Bur  C  R  <S;  N    bee  C  K  1  6c  P 

I  'an  Sols',  ext  O-i 191b 

^2d  5s .1913 

i;egisiereil 191a 

Jaro  &  Shawn    See  IH( 

ilia  Cent    .See  Scab  Air  L 
Jul". .  *«e  N  Y  C  &  H 

Je.i  R  la  (i;M     A'e«  li  C  R<1«  N 
Sen  Branca  Ry    «e«Mu  l'ac 
Ju..L  oi  Ga  RK  1st  g  6s..pl945 

Consul  gold  5s 1U4; 

Registered 1945 

1st  prut  income  g  5s /H945 

Stamped 

2u  prei  income  g  &s ?;194 

2d  vi  ef  income  ■/  5s  stamped 


true 
Prirtav 
July  oO 


J 

J 

FA 

F-A 

M-S 

J-J 

M-S 
J-J 
A-0 
A-O 
M-N 
J-J 
M-N 
J-J 


M-N 
M-N 
J-J 
y-J 
F-A 
tf-S 
A-O 
J-fl 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

.VI-  S 

w-s 


F-A 
M-N 
il-N 

Jet 


Kia  Ast 

100:,4  101  Hj 
100^4  101  >v 
101      10d 
101      102 

iYf"  iis" 

119H, 

100 -a  101  ^ 


Week's 
Kange  or 
Last  bale 


!  - 


96>« 


i    94 14  Sale 
t    93        9334 
t    80  78    87  H 
1 103      balb 
t   95  Hi    96 
9S7e    99:'< 

H4H2 

';t><se  are  pr 

108     .... 
95      .... 


101  h  Sals 

l'Jl      lWllj 
"ll-:'J  safe 


112  1*1121..! 

104^8  104 'fc 

101      

ll^Hj 

101      

9534 

91*fe    92 

Low        Hiofi 

iuiwiy'09 

.ti'_  i4  May'Oti 
192  J'ly'09 
102H»  J'ne'i.9 

100  s,  Nov'Ob 
117a4  J'ly'liV 
iiy-i  J'ly'O 

101  Mar'09 


A'o 


951a 

94  >* 
931* 
87 


95  \ 

94  »s 

93  L4 
17 


102'*      103 
95     J'ly'OS 
9-4~B        99 
94     J'ly'Oi 

ices  0  w  'Ae  6 

110     N'ov'Ob 
105H)  i)oc'04 


45 


84 

101      sale 

99'* 

9  3  Hi  Sale 


9  J  Hi  Sale 
1 17  Sale 
1 17  h  Sale 
118 '■.sale 

99      

98Hi 

97        98 

9  4  Hi  Sale 

957s  Sale 

1323, 

126'4 

113      

Ill 

90      

69        89^ 


1  0 IV) 

1013* 

10134 

U2H, 

1047e 

1121* 

104«8 

101 

1133* 

1  02 14 

95a4 

9 1  Hi 

45 


101 H, 
J'ly'OS 
Dec 'Ob 

1123^. 

104't 

112>4 
J'ly  '09 
J'ne'i)9 
J'ue09 
Jan  '09 
Feb '09 
U.uv'09 
45 


10L 

21 

- 
6 


127 


7fc 

2 

113 


84 
101 
10076  J 

93  Hi 

9214  »' 

93  Hi 
115 
115'* 
U634 

99  Hi  T 
98  H)  J 
97  Hi  J' 

94  Hi 

95  78 


84 
101^ 

'ne'09 

93  H 
eb'o9 

94 
117 
117 
II8H2 

•ly  'ub 

'ly  'Of 

ue'09 

9434 

96  H, 


97 

94 

Sale 

93 14 

10U-8 

Sale 

99 

108 

88H1 

89 

93  Hi 

sale 

90  Hi 

91 

loo 

102  Hi 

113 

11334 

113 

110  H. 

110->4 

98  l4 

116'f, 

109'5* 

110  Hi 

100^ 

115  H, 

lib 

11834 

120  Hi  120  Hi 



88 

100  H;  Sale 

102  Hi 

*■""*" 

102  Vi 

115  '4 

11038 

111 

SB 

"o'J"' 

78 

127  J 'ne"09 
112HjJ'ly'o9 
10'bMay'09 
90 14  J'ne'Of 
89  H,  89  Hi 
97 14  J'ne'O 


Mange 

biii.ee 

January 


Low    High 

101  Hj  102  '* 
1021,  hi  ■ 

102  103  =8 
100:>4  102  Hi 


117-»,  119', 
119  Hi  121 
101      lOli* 


95  Hi    99 

903*  94Hi 
S9H1  9414 
803,     Uy3_ 

lOi3,  ld4"Hi 

95 
9734  lolHi 
92 14    95 

ol  $5  to  £. 


97 


34 

So 

399 

01 


133 


9334 

93 
IOOI4 

99is 
120 

i?9 

93  >4 

90  Hi 

91 

1057e 
103 
113 
U3H> 
110  Hi 
lli'Hi 

9  s 
100 


95 

Mav\ii' 
100'' 
J'ly'O 

.l«;i,  'Ul 

J'ly'o; 
93  H 
9o'e 

Apr '09 

Feb '07 
J'ne09 
J'ly '09 
Keu'09 
J'ne  'i 

>l.u'04 
Apr '09 
iNuv'04 


11034        11(134 

110H)  110H- 
100  Jan  '09 
103  J'ly 'Ob 
118H  J 'ne'09 
121*8  J'ne'09 

8934  May'09 

L06Hi  loi3  Hi 
102  H>     102H 

100-4  May '07 


U6H1  Feb '09 
10  -J'ly '09 
1  :i  Api  '06 
9o78  J'ne'09 
90    J'ne'09 

78 
83HjJ'ne'09|. 


1 


100  Hi  101k 

101  103 


I  llHslii 
104      1047,. 
1 1 1  3S  1 1 2  k 


104 

101 

1 123, 

102Hi 
95  Hi 
91k 
37", 


104' 
,  03  > 

1 1 ,  j  ' 
9a a 
93 
4S 


21 


1- 


84 
100 '* 
99 
92 
9  2  '4 
92  k 

ll'J'4 
102  Hi 

111534 

9  9  Hi 
98  k 
97 
94 


87  % 

101  v 

100V6 

95  k 

9  214 

95  k 

117 

117'* 

118  k 

99  k 

98  k 

99 

961* 


94  Hi    96  k 


127 
112  k 
llO's 
96-4 

8li 
97 


127 
114 

l'07e 

90 '4 
93  k 
97i4 


93        95 

92  93 

9J'l4  llll'v 

99  •  10034 

bb""  "a9i, 

93  90 

90  9176 

91  91 

IO3"  ib'ij" 
111)  Hi  1133, 
U3kll3k 
1 08  k  112 


98        98 


116k   1173;, 

109      110'b 
100      100 

ii"8H>i"i*9*" 

Ub'.,  121k 

87  k    90 

106k  107 
101k  103 


15k  liek 

10b-''8lll'\ 


79  9078 

80  90 
63  84 
60  84 


MtHNDs 

n.  y.  stock  exchange 
wkek  Ending  julv  30 


5-- 


Cen1  ut  tiaRR— (Con) 

in  prei  income  g  os pl94c  Oct 

3d  pref  income  g  5s  stamps  '. 
0  Chatt  Div  pui-inun  g  4s.  1951   J-li 
Mie<fc  Nor  Oivlst  g  5s.194i'   .l-J 

Mid  OaJs:  At.l  1)1V  5s 1947    J-J 

Motile  Lov  1st  g  5s 194ii  J.J 

wen  RR<fc  Hot  «a  col  g  5s  1937    Jl-:* 
Cent  of  if  J  gen'l  gold  58.1987  J 

Registered «.19b,   q.j 

Am  Dock  &  Imp  gn  6s. .1921  J-J 
l.e  &  Hud  R  gen  eu  g  5s  192U  j .  j 
Leli  <fe  Wilks  B  Coal  os. .1912  u_n 

Con  ext  guar4ks ^1910  a.y< 

N  Y&  LougBrgeng4s  1941  M-S 
Cent  Pacific     bee  So  Pacilic  ('.■ 
CentVermont  1st  gu  94e.el920  Q-F 
Chas  &  sav   bee  Atl  Coast  Line 

C)ies&  Ohio  gold  6s alou  a-0 

1st  consol  g  5s 1939  VI. K 

Registered 1939  ,1/l-N 

O  en  funding  &  impt5s.!929  J.J 

ueneiai  gold  4ks 1992  ufl-S 

itegistereri 1992  V)-S 

Bi-g  Sandy  1st  4s 1941  j.d 

Craig  Valley  lstg  5s 1940  .1  .J 

Potts  Creek  Br  1st  4s.  .1940  j.j 
R  ct  A  Div  lslcong43..1989  j.j 

2d  consol  g4s 1989  J.J 

Warm  Spr  Val  lsl  g  5s. .1941  :«l-s 

Greenbrier  Ry  lstgug4s  '40  M-M 

Clue  &  Alt  RR  ret  g  3s. ..1949  _\.o 

ilailway  1st.  lien  3 ks...  1950  j.j 

Registered 1950  J.j 

Chic  Burl  &  Q— DenvD  4s  1922  F-4 

General  4s 195b  M-S 

Illinois  Div3ks 1949  J-J 

Registered 194;'  J-J 

Ills  Div  4s 1949  J.J 

Iowa  Div  smk  fund  5s. .1919  A-O 

Sinkuigfund4s 1919  A-O 

Nebraska  iixtensiun  4s. 1927  M-K 

Registered 1921  vi-N 

Seutliwestern  Div 4s 1921  M-S 

Juint  bonds  bee  Great  .North 

Debenture  5s 1913  m-S 

Han  <fc  St  Josconsol6s..l91i  M-S 
cincJi  Kill  refds  imp  g  4s  1955  J-J 

1st  consol  g  6s 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

ChiCife  tnu  C  Ry  1st  5s.l93li  J-J 
Miitajiucfe  Erie     See  Erie 
Jluc  in  &  Eouisvref  6s. ..1947  J.j 

Kefuniiingguld5s 1947  J-j 

LuuisvN  AdiChlstOs.1911)  J-J 

'lucMil&St  Ptermg5s   1914  J.J 

General  g 4s  series  A..«1989  J.J 

Registered eil989  Q-J 

(5nneralg  3  ks  series  B.el989  J.J 

25-yr  deben  4s  (w  1) 1931  J- j 

Chic  <fc  li  Su  Div  g  5s 1921  J-J 

Chic  &  Mo  Rw  Div  58.. .1926  J-J 

Chic  cfe  Pac  Div  6s 1910  J-J 

Chio&  P  W  lstg5s 1921  J-J 

Dak&GtS0g5s 1910  J-J 

Far  &  Sou  assu  g  6s 1924  J-J 

Hast  &  D  Div  1st  7s 1910  J-J 

lst5s 1910  J-J 

LaCrosse <fc  D  1st  5s 1919  J-J 

Mineral  Point  Div  58 1910  J-J 

So  Minn  Div  1st 6s 191U  J-J 

Wis  &  Minn  Div  g  5s 1921  J-J 

Mil  &  No  1st  M  L  6s 1910  J-D 

lstconsol  Os 1913  J-D 

;hic & Northw cons 7s 1915  y-F 

Extension  4s 1886-1920  F-A 

Registered isso-1920  f-a 

General  golo3ks 1987  M-N 

Registered j)l9b7  Q-E 

Sinking  fund  6s...  1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  mud  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-o 

Registered 1921  A-o 

Sinking  fund  deb  5s 1933  .Vl-N 

Registered 1933  ,1/1-N 

North  Illinois  1st  5s 191o  iVI-S 

Mil  LS<fc  West  1st  g  6s  1921  IW-S 
Extit  imp  slund  g5s  1929  F-A 
Ashland  Div  1st  g  6s. .1925  Wl-S 

Mich  Div  lstg 6s 1924  J-J 

incomes 1911  WI-N 

Ohio  Rock  lsl  <fc  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 19bb  J-J 

Relunding  g  4s 1934  A-O 

Coil  trust  SeriesH  4s  ..1910  M-N 

J   4s 1912  M-N 

M-is 1915  M-N 

N  4s 1910  M-X 

0  4s 1917  Ml  N 

P4S 1918    '■  K 

Clue  i:  1  <fc  i'ae  RR  4s. .2002  M-N 

Registered 2002  M  n 

Coll  trust  gold  5s 1913  Al-s 

Bur  Cud  R  ^  Northern- 
Con  lot  <fc  col  tr  g  5s.. .1  934  A-O 
Res istered 1934  a-o 

CRlF&NWlstgu5s.l921  A-O 
M  &  St  L  1st  eu  c  7s. .1927  J-l) 


jdiu 


trice 

/•Ytfi.av 
July  HO 


76 


ASH. 

7?k 
7/k 

90^8 

110      

took  10934 
lioi-. 

104S 

127      128 

120'-. 

110 


100'8  . 

1003;,    . 

luo 


90 

102      

115k 

■- il3 

lulk  101 k 
101  '-j,  sale 

103     

89        89a4 
109      113 


VVee/c's 
Jiau/je  or 
Last  bale 


Low 
76k 
7ok 
89»» 

104-8 

115 

110*4 

101  \ 

12734 

127 
110 


J'ly'09 
J'ly  '09 
Feb'ut 
Jue  08 
Nov'05 
May'09 
J'ly '09 
J'ly  '09 
J'ly 'Ob 
J'ly '09 


Au 


101     J'ne'09 
1003*  J'ly '09 


94  Hj 

107  k 

93 


09"4 
97  H 


95  k 
77k 

75  k  Sale 

"asT's"*"" 

lOU      Saib 
90  k  Sale 


101       lulk 

lU5k 

9934  luo H, 

100        1003fc 


99k 

102     Sale 
102a4  lu3k 

S836 

129     130»4 

Il3kll43, 


li3Hi 

I27kl29 
113     1131 


104 
104 


105 
lU4k 

90 
1  Sale 


112k 
10l34 
IO934 


94% 
)0834 
112 
101 
109 
104k 

120      

101k 

look 

i08k 

10Ua4 

loo.kloi'4 

108J4 

100^4 

106  k 
114k 

10U30 


91' 


115 
Sale 

100a4 

Sale 


i!2 

110k 

108k  lo 'j  '4 

auk  ...... 

107 

iObSfc 

111 

100*4 

11- H 
113 

UsHjilO^ 

113 '4  114k 
122      

121k 

10 1      103 ' 

113k 

113      1I4 
99  k  Sale 


99 

99 
97 

9i7*. 
•  94k 
93  Hi 
93 '4 
81.      I 


luo 

Sale 


■ale 


9.1-4  sale 
115      116 


c93,        8934 

102  J'ne'09 
11434  J'ly  -D9 
114kfeu'09 
101%  101 H 
104  104  k 
J  05  Apr  09 
8834  J'ly '09 
110  May'09 
90  Jan '09 
99  J'ly '09 
96  k  Apr  '09 
!13k  l<eb'06 
95  sep  'ub 
77^*  J'lie'O.- 
75  k  7  5  Hi 
73  Feb '09 
9934  J'ly '09 

100  lOUk 
90  k  92  k 
91a4  Dec'ub 

101  lol 
10534  Apr '09 

993,  J'ly '05 

100  k      100*4 

101  k  Mar'09 
99  k  J'iy'09 

102  102 
10234     102»4 

88  k  bSk 
137  May'09 
115  J'ly '09 
114     Muy'09 

1 13  k  J'iy'09 

127  k     127  k 
112kMa>'0a 
1013,  J'ly'O 
104%  May  09 
104     J'ly '09 

103  k  Oct  '08 
90  Hi  J  iy'09 

'.)l"rt      9434 

tU9k  May'09 
112  k  J'ly'09 
101*4  J'ne'Ol 
109a4       110 

iiiok  Mai'Oi 
L37kJ'iy'0 

:  01%  J'ly '09 
Jul  Mar'09 
1 1) ,»k  -Nov  08 
101%  .May'09 

10  ik  J'ly '09 

lU'J34  lu9J4 
10134         10134 

iovJ.i  J'ue'09 
115     J'ly '09 

1003e       lO034 

lookJ'iy  o. 

91a4  02 
93  k  Apr '09 
iUHiMay'Ob 
i0-j34  Feb  'Ob 
10b  Hi  J'ne'U9 
110a4  Jan '09 
look  J'ue'09 
100%May'0y 
107     J'ly '09 

.j   lic'Ui 

J'ne'09 

^  'ly  '08 

Apr  '09 

J'iy'09 

Jan  '09 

142  k  Feb '02 

123kApr'09 

103k  Muy'09 

1  la  '-j  J'ly '09 

1 12  k  J 'lv 'OS 

99  k     100 

10uk  Apr '09 

92  92 't 

97     J'ly '04 

97     J'ne'09 

'.iikMar'Oi: 

9334  Fob'09 

95      Feb '09 

M      Aug'07 

8034        8  I  ', 

80    J'ly'uo 

92  93% 

11?     May'O! 

l20kMai'u3 
111      Nov'05 


A'rt  "  fie 

Silica 

January  \ 


Low 
53 
54 


Jj'lr//! 
80 
80 


35 


18, 
6 


li 


1' 


110i4  110k 
104      Kill 
127       I r9 
120      l'J7-''4 
109      ilU'Hj 


9934  101 
99k  iOOk 


SOk    90 

101k  103  k 
U4k  117 
tl3kl!4k 
101)34  103  k 


104 
105 

88% 
107  k 

90 

99 

96  k 


0  6=8 
105 

91 

!  1034 
90 

look 

96k 


78  80 
73Hj  77 
73        73 

9J34  1U034 
98      101 
90        a3 


3u 


103 
113 

109 
101 
1  19 
,  13 


39 


100  103*8 
105%  106 

9934  10^34 
lOO'g  102k 
101 k 101% 

Vi)      10038 

L0134  103  k 
102*4  10334 
85  90 
129%  137 
114  115'k 
114  114k 
113k  115 

127     129 

112kll4% 
101k  102  k 
104%  look 
102  k  104% 

"9*6"  "v£»l 
94  k    95 
IUI134  iuya4 

12%113% 

101*4   J  01  'a 

lookllok 

105  k  105% 

ib'i%  iii'2-4" 

101      101 

li'i  k  loi'" 
101    102 

10J34    11  (J 

10134  lul% 

107%  10734 

114*4  ll'Jk 
lOU  i*  102 
9934  lol 
90  k    JiJ4 
93  k    9  1% 

i0934  iu9% 
108      109 
110341)U34 
■  00k  101 
100%  1U0% 
107      109  k 

L*ii%  ii3k 

ioi"  ioi'k 
a  9    119% 

113k  115 


12234  123  k 
103  k  103  k 
113*4  114k 


99  k  10  Ik 
9934  iOOk 
906e  «4 

97"  ■■;-"" 

94  k  94  k 
9334    yy34 

95  95 


75  k    82  k 
80        SO 
87  k    9  4  k 

115     117 
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Street   Railway 

Brooklyn  Rap  x'r  g  5s 194i 

1st  refund  conv  g  4- 200i 

iikCity  Is,  cou  5s.  1910.1941 
Rk  Q  Co  &S  con  gug  58.1941 
Bklyn  0'u  El  lsl  g  4-58.1950 

Stamped  glial  I  .1950 
Kings  Co  El  lstg  4s L94! 

stamped  guar  4s 19.;:.- 

Nassau  Flee  gu  g  4s 1951 

I'onuKy,.  "fg4ks'51 

stamped  guar4ks 1951 

Den  Cot,  Tr  Cu  1st  g  5s... 
Del.  United  1st  con  g  4V        ; 
Havana  Flee  conao 
Inter-Met  coll  4  ks.... 
RapO1  3.yi  conv  > 
Prac  coll  tr  4s 
Manila  Kit 


A-O 

J 

-.) 

3 

j 

■<: 

■-. 

F 

■A 

t 

■A 

r 

A 

1 

A 

i 

.J 

J 

J 

J 

J 

A-C 

J 

J 

F 

A 

A 

0 

.; 

_■>. 

.1 

J 

V, 

.- 

Sale 

86  k 

Sale 

103 

104 

9u 

■ 

103  k  104  k 

10  1 

Sale 

87  k 

b.7k 

88 

82 

83 

102% 

...... 

82  k 



92 

80  k 

Sa  11; 

104 



72% 



106% 
85  k 

U  : 

99  k 
103  k 
104 

87  k 

87  k 

82% 
102 
102  k 

.'., 

82 

92 

.01 

•  I  - 


107 
h'iP, 
J'ly'09 
Mar'09 
104 
104 
J'ly'09 
s7H 
8234 
J'ly'09 
J'ly'09 
J'ne'00 
J'ly'09 
92 
80  k 
104  k 
71k 
Mm  'Ob 


7 
284 


130 
5 


tins  week".     -.  Flat,   i/uihj  jiid    aDiWAur 


102  k 108 

blk    89 H 

102k  105 

99  k     99  H 

IOOk  100 

102k  104 

86       87  k 

85       sb 

78k    84 

102      10236 

101%  1 

81k    85 

89        92 

,"434 

71% 

Street  Railway 

Met  St  Ry  gen  col  tr  g  58.1997 

Kel  g4s 2002 

Bwayi&7thAvlstcg5s  1943 
(Jul <V,  9th  Avlstgu  g  58.1993 
Lex  Av<t  P  Flstgu  !•  ....  1993 
Third  Ave  It  It  con  gu  Is  2000 

Ceni     r  Co  cerl         mpi 
Third  Ave  Ry  1st  g  5s.  .1937 

x  Ori  Ry  i  Lt  iien  I  k 
1  i  Ry  Lt  H  A,  1 '  1 .  1  ■ 

sc  Paul  City  Cu  I)  con  ... 

...... 

1  nder ground  or  Dun  j.v...  1  .>'..". 

4ks 193 

Income  6s 1  I4£ 

Union  El  (Cinc)  1st  : 

United  RRs  San  Frs  I  4s.     I 

United  Rvs  si  i, 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
J-J 
M-N 
J-J 

A-0 
M-N 

J-J 

A  b 

A-O 
J-J 


81       84 


100 
OS 
68 

109 
85 

101 


i'  5 
.103 


Sale 

69 
110  k 
Salt 

1*1*5  "' 

1 


97 

99k  .... 
84 k  ---- 
36       37 


75 


75  k 

8 


92 

48 

1 04  k 
100 
1 00  k 

68k 
109  k 
8S 

84 
76 
85 


J'ly'OS 

J'ly'OSj 

J'ly'ou 

.... 

J 'ne'09 

■ 

68 

5 

6S34 

i 

10.1  k 

3 

lu 

". 

99 

^ 

Apr''  1 

51 

31 

49 

: 

li 

J'ne'09 



813^ 

43  k 

1U0 
100 

03  k 
108 
53% 


92 

63% 
105  k 
102% 
102k 

72  k 

72% 
1 1 5  k 

86  k 


99 
98 

73  k    85 
22        371 


.'. 


,9  3j 


my    .yuiiB.i  ue    »i)Ui)  j  ly     i.:i>iie.vug     oUae.mt      o  Hue  .Nov    a-o; 


July  31  1909 
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£73 


ISO.M>!» 

n.  y.  stock  exchange 
Whkk  Ending  July  30 


Chio  Knot  i  Jc  Pac — (Con ) 
Choc  Ok  <fe  G  gen  g  us  .01919 

Consol  gold  5s 1952 

Kook  cfc  DesM  1st 5a lit'-': 

Chic  St  l.  &  -\"  O    see  IU  Cent 

Ohio  St  L  &  Pitts    See  Penn  d 

Ohio  St  P  M  &  o  con  63.. .193d 

Cons  Us  reduced  to  3%8.1930 

ChSt  P  cfc  Miun  1st  gOs  191* 

Nor  Wisconsin  1st  6s...l93<' 

St  P  <fa  S  City  1st  g  6a.. .1911 

Chic  cfc  West  Ina  gen  g  6s  0/1932 

Consol  50-year  4s 195'- 

Cluc  it  W  Mich  nee  Pere  Maru 
Choo  O  <fc  Oult  See  C  R  I  cfc  P 
CinMJtU  2d  gold  4%s...l93'< 
Cm  D  cfc  1  1st  gu  g  5s...  194) 
C  Find  &  Ft  W  lib  gn  4s  g.'23 
Cin  i  cfc  W  1st  pu  g  48.1953 
Ind  Dec  &  W  1st  g  5s... 1935 

1st  guar  gold  5s 1935 

C  I  St  L  &  G    nee  C  C  C  cfc  St  L 
Oln  S  &  C    weUC  C  St  Li 
Olearlleld  cfc  Mali    See  B  R  cfc  I 
Olev  Cm  C  &  St  li  sen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin\V<fc  M  Divlstg4s.]991 
St  L  Div  1st  col  tr  g 4s. .1990 

Registered 1990 

Spr  &  Col  i)iv  1st  g  4s. .1940 
W  W  Val  Div  1st  tr  4s.. .1940 
CI  St  Lcfc  C  consul  6S..1920 

1st  gold  4s fcl93ti 

Registered A.T93U 

Cm  S  cfc  CI  con  1st  g  5s.. 1928 

CC  Oct  1  consul  7s 1914 

Cousolsink  iund7s 1914 

General  consul  gold  6s.  1934 

Registered 1934 

ind  Bl  &  W  1st  pret  4s. 1940 
O  lud  &  W  1st  pt  5s...etl938 
Peo  &  East  1st  con  43...194U 

Income  4s 1990 

Olev  lis  .Marietta    see  Penn  Kit 
Clov  cfc  Pitts    nee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorado  cfc  Son  1st  g 4s.. .1929 

Relundcfc  ext  4%s 1935 

Coluni  &  Greenv    iite  So  Ry 
Col  cfc  tlock  Val    See  Hock  Val 
Col  cfc  Tol    tiee  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  cfc  Pas  Rivs  1st  g  48.1943 
Cuba  Kit  1st  50-yr  5  g 1952 

Dak  ct  tit  So    nee  C  M  cfc  St  P 
alias  cfc  Waco    nee  M  K  <fe  1 
Del  Lack  &  Western — 
Morris*  Essex  1st 7s. ..1914 

lstconsol  guar  7s 1915 

Registered 1915 

1st rel  gu  g  3%s -tioi 

N  Y  Lack  cfc  W  1st  6s.. .1921 

Construction  6s 1923 

Term  <fc  improve  4s 1923 

Warren  1st  ret  gii  g  3  'us. 2000 
Del  &  Hud  1st  Pa  Div  7s. 1017 

Registered 1917 

lst&ret  4s 1043 

10-yrconv  deb  4s 1910 

1st  lien  equip  a  4  '^s 1922 

Alb  cfc  Sirs  conv  3  %s 1040 

Kens  cfc  Saratoga  1st  7s.  1921 
Del  Riv  RR  Bridge  nee  Pa  RR 
Denv  &  R  Or  1st  con  g  48.1930 

Consol  gold  4%s..„, 1030 

Improvement  goltCos...l92b 

1st  &  relxtndiiig  os 1055 

Rio  iii  J  una  1st  gu  g  58.1930 

Riogr  So  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  West  1st  g  4s 1930 

Mge  and  col  trust  4SA.1949 

Utah  Cent  lstgug  4s  ol917 

DesMoicfc  Ft  D    nee  M  cfc  st  L 

Des  Moi  Un  Ry  1st  g  6s. .1917 

Det  &  Mack  1st  lieu  g  48.1995 

Gold  4s 1095 

Detroit  Southern- 
Ohio  Sou  Div  1st  er  4s. ..1941 
unlet  Iron  Range  1st  6s. .1937 

Regis  tereu 1037 

2d  6s 191b 

Dul  Short  Line  ibee-NorPac 
Dul  So  Shore  cfc  Atl  g  5S..1937 
l^astot  Minn  See  St  P  M  cfc  M 
■Ejast  Ten  Va  &  Oa  nee  so  Ry 
Elgin  Jolcfc  East  1st  g  5s.  1041 
Elm  Con  cfc  IN  o    nee  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1047 

2d  ext  gold  6s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  os 1920 

6th  ext  gold  4s 192b 

1st  consol  gold  7s 1920 

lstconsol  g  tund  7s 1920 

Brie  1st  con  g  4s  prior.  .1900 

Registered lytttj 

ist  consol  gen  lien  g  48..1000 

Registered 1990 

Penn  coll  tr  g  4s 1051 

60-year  conv  4s  A 1953 

do  Series  B...1953 

EuflxV  Y<fc  Erie  1st  7s.. 1910 
Chlo&  Erie  1st  sold  6s.  .198'.: 
Clev  cfc  Mahon  Val  g  5s. 1938 
Long  Dock  consol  g  6s. .1935 
Coalcfc  RR  1st  cur  gu  68.1922 
Dock  A;  Imp  1st  cur  6s.. 1913 
Ni  cfc  Oreen  L  gu  g  58.1946 


J  J 
M-N 
A-O 


I.  J 


J-J 
VI.  N 
M-N 
J-J 
J-J 
J-J 


J-l> 
J-J 
J-J 
M-N 

\1-IM 
\1-S 

J-J 

/!-:- 

J-J 

J-D 
J -I) 
J-J 
J-J 
A-0 
Q-J 
A-0 
A  pi 


J    i 

F-A 
M-N 


A-0 
J-J 


VI- N 
J-D 
J -I) 
J-D 
J-J 
F-A 
M-lv 
F-A 
M-S 
M-S 
M-K 
J-D 
J-J 
A-0 
M-N 

J-J 
J-J 

J-D 
F-A 
J-D 
J-J 
J-J 
J-J 
A-0 
A-O 

.vl-IV 
J-D 
J-D 

M-S 
A-O 
A-0 
J.J 

J-J 


,VI-JN 
il-S 

M-S 

A-0 
J-D 
M-S 
il-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-0 
J-D 
ivl-JS 
J-J 
A-O 
'VI-JN" 
J-J 
M  JS 


Jhrxce 
hridnv 
July  SO 


fitil  jtsk 

lOlM 

lll'f. 

105      .... 


129Vi 

92  <4 

128  Hi 

127      

115>4  117 
HOi-j    .... 
94*8  Sale 


101 
109  Hi. 


03     . 
109  Hi. 


98       98  H- 

95  96 
92  

96  Sale 


96     

04      

105  Hi 

98»8SaJc 
98      

100  Hi 

Ill      


1273*  . 


95     101 

'~9'2»4  *9i" 

52»4 


84  :Ji  Sale 

93H> 

99^f>ale 


100 


.115 

,  115'g 


94 

uo 
llOHi 
100 -v 
93 
12078 
120  Hi 
lol's 
105J4 

lOJ'-j 
128 14 

97«8 

io'i'a 
95 14 


96^ 
119 -n 
111 


102a4 
Sale 
103  Hi 
105H 
Salt 

97Hi 
104 

Sale 


b6Hi 

85  Hi 


76 

Sale 

Sale 
95 


105      

05 

91        94 


81 

112 


83  o, 
i"l2Hi 


115 


lol 

lOO1!. 

103 

196H)... 

06^4  . 
125  >,  126Hi 
122 

b8        90 


'/SHiSale 


S9J4    &y78 
86Sj  sale 
77  Hi  Sale 

116     

1155,3110^ 

110     ... 

126  Hi... 

II41-. 

106  H 

106      


WeeiCs 
Hanye  or 
Last  Sale 


102  Aug'OH 
111  Apr'Oi' 
105     Mar'OS' 


129  Hi     129H 

93     Deo'03 

12SH3J'ly'09 

129s8May'0"- 

115\J'ly'09 

112  Hj  Apr  '00 

94 '«        941* 


113      Oct. '0(1 
107  L4  J'no'09 


70      Aug'08 

96HtJanM9 

107  Hi  Dec '02 


98  98 

97     May'09 
94^J'ly'Oy 


Oct  '07 
Fob08 
Sep  '06 
Apl-OH 
98  °f. 
Oct  'Ob 
109HjMay'00 
lllHiJ'ly'OO 


96 
91 
92 
98 
106 
98  "g 
97 


130     Nov'08 


94     J'ly'08 

92"l<  j'iy'09 
51  Hi       52 


S4\ 
OS '4 
99 


85 

9SH. 
99  l4 


95     Jan  '09 


113'. 


3 '4 


H3I4 

116's     116H 

127     J'ne'05 

J'ly'09 

J'ly'OU 

J  'ly  '00 

J'ly'oo 

Hi  Feb '03 


94 
119 
111 
110 
10i 


120  May'09 
149      Aug'Ol 

101  ?s  102  Hi 
105  105'^ 
10338  J'ly'09 
105  J'ly'09 
1281.4      128^ 

97^  97  Hi 
104     J'ne'09 

102  Hi     102  H 

96  Ht  95  H 
93  Feb'Oh 
78  J'ne'09 
85  Mar'OS 
05  Si  96 
85  85  H 

97  Jan '02 

110  Sep  '04 
95  J'ly  '09 
92     J'ly'Ot 

81  May'O; 
illHiJ'ne'Ot 
106HiMar'Oe 


110  Hi  Feb '09 


115  J'ne'09 

99  H.  May'08 
IO6H1  J'ly '09 
104H)  Apr'09 
107     J'ly'O 

97  Jan '09 
125  125 
l22Hi  J'ly'O 
88H1  88!. 
86  H.  May'09 
7  8  Hi  78a, 
85  H.  Feb '07 
90  90 

85  Hi        86 
76oB       77 

116  116 
U5'6  J'ly'Ot 

Dec'Oe 
J'no'09 
J'ne'09 
Apr 


121 
127 
114 
110 
108 


'{19 


Mar'09 


No 


13 


65 
103 


11 
.... 

182 


Hang*. 

.since 

January  1 


Low    High 


111     111 
103     105 


12SS4  130^ 


128  Hi  129't 
I  '-'•.'-'a  129»t, 
115'8119 
11 J      112H 
94  Hi    98 


95     107  li 


96  Hi    96  Hi 


97 14  987t 

95  Hi  97 

94  95 

95  Hi  9734 


106      106 
98]2    987s 

109  Hi  109  Hi 
lll'-j  mis 


92  >4     96 » 
40        56 


80       87  H 
97  Ht    99 
96'!4  1004 


95       9a 


113HiU4s6 
U6H3ll758 


93^8    96 14 
119      121 
110Hlll238 

99'giOO'fe 


120  Hi  122 

ioi"  ioJ" 

100      107  «8 

IOIHiIO^j, 

97      107 

L28'-4  128 "« 

96       98H 
103     106 
101^4  103  Hi 

92%    95 Hi 

"78"  "SB" 


95     100 18 
83       87 


93 

88 


95 
92 


80        82 
111  H.  116 


HOH.HOH1 


U2Hill5 


105  Hi  106=8 
104a8  164Hi 

106  107 
97       97 

12  2  Hi  125 
122      122  Hi 

85  91 

86  Hi    86  Hi 
69  Hi    80 


76%    90 

oa   87Hi 
57  Hi  77»4 
115  116 
115%  117  H 


i26  128  Hi 
1 12  Hi  120 
106  110 
108  108 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  End  in  u  July  30 


Erie — f  Con; 
iV  Y  Sua  &  W  1st  rel  6s.  1937 

2d  gold  4Hs-s 1937 

General  gold  6s 194n 

Terminal  1st  gold  5s.. .1943 

Regis  S5.000  each. ..194:; 

MidRRoENJ  Istg6s.l91u 

WUkdb  Ealstgug5s.l94'.' 

&v  &  Ind  1st  con  pug6s..l02i 

Erie  <&  Pitts    nee  Penn  Co 

Evans  &  T  H  1st  cons  Os.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
Suil  Co  Branch  1st  g  6s. 1930 
l^argo  &  So  nee  Ch  M  <fa  St  P 
1  lint  &  Pere  M  See  Pore  Mar 
Fla  C  &  Penm  nee  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  His.  1941 
Ft  W  &  Den  O  1st  g  6s.. ..1921 
Ft  W  &  Rio  Gr  1st  g  4s. . .  1928 
;  1  al  Har  &  S  A  nee  So  Pac  Co 
'  Yal  H  &  H  ot  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  nee  Sea  A  Line 
Georgia  Pacitic  nee  So  Ry 
«ila  V  G  &  Nor  nee  So  Pac  Co 
Gouv  <fe  Oswegat  nee  N  Y  Cent 
Grand  Rap<&  Ind  6'eePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
GtNor— CB&QcoU  tr4s  1921 

Registered,  h 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf&sllstrel&t  g5s  &1952 
I  J  an  &  St  Jo    &«CB,fcQ 
1  i  onsatonic  See  li  YMH&ll 
Hock  Val  lstcons.olg4H2S.1999 

Registered 1909 

(ol&  H  Vlstexr  g  4s. .1948 

Col  &  Tol  1st.  ex  4s 1955 

Ilini.st  E  <fc  W  Tex  nee  So  1'ac 
Hi.<iiKt<fc  TexCen  iS^eSoPacCo 
I  lhuois  Central  1st  g  4s. .1951 

1     Registered 1951 

lstrel  4s ]  U5S 

istgolu  3H2S 1951 

1 ;  egistered i'ji>i 

Extended  1st  g3Hts 1951 

1st  gold  3s  sterling 1951 

tjoll  Trust  gold  4s 1952 

Registered 1952 

LNO*  Tex  gold  4s  ...1063 

Registered 1963 

Cairo  Bridge  gold  4s 1960 

LouisvDiv&Term  g3HiS.1963 

Middle  Divreg  5a. 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  DivJfcterin  g 3s.  1951 

Registered 19:51 

Gold3HiS 19.il 

Registered 1951 

Spring  Div  1st  g  3HiS...1961 
Western  Lines  1st  g  4a. .1951 

Bellev  &  Car  1st  6s 1923 

Carbife  Shaw  1st  g  4s. ..1932 
Clue  St  L&  N  O  g  53.. .1951 

Registered 1951 

Uold3H28 1951 

Memph  Div  1st  g4s. ..  1961 

St  L  Sou  1st  gu  g  4S....1931 

J  iid  Bl  <fc  West  See  CC  C  &  St  L 

ind  111  it  la  1st  g  4s 1950 

Int  &  Great  Nor  latgoa.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1051 

1/  al  A  &  G  R    owLSdijlb 
IVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K  C  &  M  R  &  B     See  St  L  cfc  S  F 
Kan  C  &  Pacitic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered I960 

Rel  <fc  impt  5s  (w  1)  Apr  1 950 
Kentucky  Cent    see  L>  cfc  .N 
Keok&DesMo    See  C  R  I&P 
Knoxvilie  <fc  Ohio    nee  So  By 

Lake  Erie  <fc  W  1st  g  5s..  1937 
2d  gold  5s 1041 

North  Ohio  1st  gu  g  6s. .1945 
L  Slio  &  Mich  S  nee  N  Y  Cent 
L,eh  Val  N  Y  1st  gu  g  4  His.  1940 

Begistered 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 1941 

Leli  V  Coal  Co  1st  gu  g  5a.  1933 
Leh  cfc  N  Y  1st  guar  g  4s.  .1945 

Registered 1945 

El  C  &  N  1st  pi  6s 1914 

Gold  guar  5s 1914 

Leh  24  Hud  R  See  Cent  o£  N  J 
Leh  cfc  Wilkesb  See  Cent  ot  N  J 
Loroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  J!>rie 
Long  Isl'd— 1st  con  g  5s./il931 

lstconsol  gold  4s /i-1931 

General  gold  4s 1938 

Ferry  gold4H2S 1922 

Gold  4s 1932 

Uuilied  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  rel  gold  4s 1949 

Bklyn.&  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  l'B&MBlstcong6sl93 

N  Y  <&  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  guos  01932 
Louisiana  cfc  Ark  1st  g  5s.  1927 


J-J 
F-A 
F-A 
VI-  N 
Vl-K 
A-O 
J-D 
J-J 

J-J 
A-0 
A-O 
A-0 


J-J 
J-D 
J-J 

A-0 


J    J 

Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 

M-S 


A-0 
A-0 


J-J 
J-J 
A-O 

J-J 

J-J 
M-JN 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


Q.J 
U.-J 
J-D 
A/l-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


/*rice 

/•nil  ail 
July  JO 


Hid  .h  ,ih 

106  Hi  107S 


H 


90 
114 


92 


Low 
105  >4  - 
100  %  Dec 
90 
1 14  Hi 


100      

104  Hi  106% 
113      


115      . 
103%. 

108 


84% 

115      11534 
86     Sale 


98%  Sale 
97  H- 
106 


96 


y.s^ioo 

99        99  H 


105 

99% 

99% 

93  »4 

y4 

102  Hj 

101 

Sale 

lOOi, 

89% 

105 

79 

Sb% 

89 

-88% 

101  Hi 

-  -       - 

119 

97 

119% 

117 

92 

99  '4 

99% 

98 

109HU10% 

30 

40 

108 

77  Hi  sale 


74%  Bale 

ib"6%  sale 


114% 

107      

113     Salt 


107% 

107      108 
97  Hi    97% 
116%... 


10S% 
9  6%   . 


102  l4 
101%. 


i'/ee/i's 
Range  or 
Last  SaU 


|May 

1  Dec 

May 

1  Dec 


ly't 

r'oo 

J'Oo 
.'09 

u'Of 


101  H)  May'O! 
105  J'ne'09 
114     J'ly'09 

115%      U5% 

103%  J'ly  '01 

114     Apr '05 

05     J'ne'O^ 


105 
115 

86 


Mar'Ob 
115  % 

87 


97     J'ly'09 


98 
98% 

97% 


98  \ 
98H- 

97H 


105         105 
100%  Sep  'us 
9^;'i  May'O 
99%  i-eb'OU 


104     Apr  09 

107%  Apr'07 
99%  99% 
93  J'ly'OU 
91%  Aug  08 
93%May'09 
80     J'ly  'OS 

102%  J'ly  '01. 
'99     J'ne'oi, 

101         101 
97     May'07 

100  Apr'09 
89  '4  J'ne'09 

123  May'99 
79  Apr'09 
79'4  Dec '08 


90  Hi  Dec '08 
J  01  >8  Oct  '99 
100  Nov'00 
100%  May'09 
121      Feb '09 

98  Mar'09 
120  J'ly'09 
118%  J'ne'09 

90  Feb'09 
iOO     Mar'Ob 

98    J'ly'oo 

98  J'ly'09 
109  Hi  J'ly '09 
102%j'ne'09 

48  J'ue'09 
109     J'ne'09 

77%       77  H, 


74%       74% 
63     Oct  '00 
100%      100 


115     J'ly 'OB 

107  J'ne'09 
113         113 

107%      107a< 

108  Oct  '08 
97  Hi  J'ly  '09 

115%  J'ly'09 

109  Hi  Oct  '9 
109     J'ly'09 

96  Hi  J'ne'Oo 


A  1, 


iOH 

6 


It; 


A.ange 

Since 

January   1 


how    Hi  an. 
105  l4  107% 


90 


92 


lolH,  102  Hi 
:oi     105% 

109  Hi  115 

U2     115H) 
103      104% 


114  S  117% 
86        88 

97        99 


97  Hi    99% 
97  %    99 

97        97% 


101      1U9 


98 18    98% 

9V        99% 


103%  104 


99% 

101% 

92  Hi 

94% 

9  3  Hi 

94% 

80 

80 

100% 

102% 

09 

99 

99 

101% 

09HilOO 

89% 

92 

79 


79 


M\ 


111% 

98  Ha 
97% 


96 
105% 

97% 

*103 

101 

106 

100 


98 

104 
97 
98 


97% 


96 


113%  Jan '06 
105%  Jan '06 


111%  J'ne'09 


97%  J'ly'09 
100%  Apr '0. 

99%  Oct  '06 

96%  J'ly'oy 
104%  oeo'Oh 

97  %  J'ly '09 


ioi%Dec'Oc 

110%]Nov'06 

105      Apr'07 

109     Nov'Oti 

97     J'ne'09 


i00%100% 
121      121 

98  98 
118%  120 
118%  119 

90        90 


96       98% 
109      112 

85      103% 

48         50 
10o%lll% 

77        82 


71%    75% 

i.00%  ioi" 


112%  115 
107      109% 
112%  114% 

106%  108% 

97*"  "as" 

115%  118% 


109 
96 


109 
97 


110     111% 


96        97% 
100%  100 'a 


96        97 
97%  '99% 


97        99 


lUls>UiiLJLAiSEOU»>    BUiNi>»— Continued  ou  i\ext  Pa.ge. 


Was  and  Electric  Light 

Atlanta,  G  L  Co  1st  g  6s...  194' 
Bkiyn  U  Gas  1st  con  g  5s.l94; 
Butialo  Gas  1st  g  5s.  104-, 

Detroit  City  Gas  g  6s  192. 

i^1.*"'?8^'?0"'  l8t  g  58"."l9L 

Gas&Eleo  Berg  Co  c  g  5s.l94i 
Gen  jileclnc  deb  g  3%s     194' 

10-yrgdeb5s Y.1VI', 

Or  Rap  G  LCo  1st  g  5s.. .191. 
Hudson  Co  Gas  1st  g  5s.  194'. 
iau  City  (Mo)  Gas  lstg  6s  192; 
Kings  Co  El  L  cfc  B  g  5s...  1 03 

Purchase  money  Os  i99, 

Ed  El  ii  jik.11  lstcong4s"l931 
Lac  Gas  Lotst  L  1st  g  6a.el9l; 

Ret  and  ext  1st  g  5s 193- 

Milwaukee  Gas  L  1st  4s    19'j', 


101% 
107% 

101 
100 


10s 
72 
102% 
102 


153 

i.04% 

96 
103 
117 

103.% 

100 


83% 
Sale 
101 
105% 


89 
105 
101 

94' 


107%  J'ly '09 

73     J'ly  '09 

101%  J'ne'09 

95%  Sep  'os 

96     Mar'Oo 

61  %  Oct  '01 

82%  J'ne'09 

151  153 

107%  Dec '00 

105     J'ly'09 

100      May'09 

iYs"  May'OJ 

88     Sep  '08 

1.03%  J'ly'09 

100     J'ly'09 

91%        92 


tii 


107%  108 
60        74 
100%  102% 


80        84 
136      153 

ioi"  i'05" 

100      100 
iio'"  lis" 


10^%  105 
100      101% 
91%    92% 


<ias  and  Electric  Light 

NYGELHc&Pg  5s.. .1948 
Purchase  money  g  4s. ..1949 
Ed  El  HI  1st  conv  g  5s. .1910 

1st  consol  gold  os 1995 

XYcfcy  El  LctoP  1st  con  g  5sl930 
N  Y  cfc  Rich  Gas  1st  g  5s. 1921 
Pat  cfc  Pas  G  cfc  E  Cong  5s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Ref  uudiug  gold  6s 1947 

ChG-LcfcCkelstgug5s  1937 

Ind  Nat  Gas  cfc  OU  80-yr  5s  '30 

Con  G  Co  ot  Ch  1st  gu  4  . . 

Mu  Fuel  Gas  1st  gu  g  6s.  l'.U'i 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  cfc  El  1st  g  5s. .1949 

Union  Elec  L&  P  lstg  5s.  103'- 

Utica  El  L&B  Istsfg5s.l950 

Westchester  Li^'lit'4  e  5s.l95( 


J 

0 

F-A 

M 

a 

J 

j 

F 

A 

M-N 

M 

B 

A 

0 

M 

s 

J 

J 

M-N 

J 

M 

M 

J 

•  i 

Ml 

.  > 

M-S 

J 

..; 

.1 

., 

103%  104% 

86%    86% 

100  %  100% 

111% 


100 


119      120 
103% 101% 

104%^.!  I  tr 

93  H 

102%  103 

101% 

99-a 


IOO 

102       

103% 


103%     104 

86  86',. 

100%  J'ly '09 

111%      HI'.. 

9S%M.ay'0li 

97%  J'ly '09 

104%  Nov'05 

l20%J'ue'0y 

103%  J'ly  '09 

104%     104  H 

94    J'ly  on 

102     May'09 

uii%  J'ly'OU 

99  Hi  J'ne'09 

110      .Muy'Oi 

96     Jau'O.^ 


L02%  Mar'09 


100%  104 

83%     80% 

100%  100% 

110      112 

97        98% 

97%    97% 

i  "ui"  12l" 
i02%10.:% 
103      104% 

80%     94% 
101%  103 
I  01% 101% 

■■J\)^    99% 


.    1 02  Hi  102% 


-so  prioe  Friday;  latest  Did  and  asKea  T.uis  weeii.  a  Due.ian  ouueeet)  <i  Due  Apr  eDue.nay   ftDuejly    /ilMa.vaj  ol»a»OOt    i|  Oao  ueo    ,sUi.uon  'ialt 
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BON  if- 

mce 

WeeK's 

■='- 

jiailyo 

N.  Y.  STOCK  EXCFI  A  XGE 

"^  t* 

hriaav 

icanue  or 

~-= 

Since 

Wkkk  i.\!u\'.-  July  30 

4i 

Jultj  30 

Last  .vole 

=Q  ■ 

January  1 

lita          AS'> 

Low       Hign 

No 

Low    Hiu'i 

Liuisv  cfc  Xashv  <:en  g  68.1930 

J-D 

117 

117     J'ly'09 



1K">  Hi  117  H2 

liolii  f>s 1937 

iWl-N" 

116=% 

117     May'Oy 

110     117 

Umtied  u'ooi  4s 19 •!« 

J-J 

100'4  sali 

100^      100  K 

'i 

1>9S4  102"» 

j-J 

100      

100    May'od 

100      100  H. 

\1-N 

102 

It0<2 

105      •)  ■iie'O,- 
UOVs  .Tnc'i''. 

Coll  trust  gold  5a 1931 



lt'834  HOSi 

i.  tUfc  Nasi.  1st  -  Os 191!' 

J-D 

Ill1* 

ill     Jan'oy 

111      111 

In  &  J  .ex  gold  4  HiS.. .1931 

,M-N 

107      

107  !4  J  'no  09 



107 '4  107 34 

-  0  &  -\1  1st  irold  6a....l93(! 

J-J 

125SB 

i25Wiyosi 



12434  125% 

S  0  06  M  20  cold  6s 1931) 

J-J 

120  >o 

120     J  an '09 



120      120 

Pensacola  Div  sold  6s. ..1920 

1V1-  S 



107>4  Aug'00 





-old  Os 1923 

M-S 

114l4 

117      May'07 



.it  gold  3s 198(1 

M-S 

75 

71     May'09 



71        71 

Ail  Knos  it  Cm  div  48.. 1955 

M-K 

IU"8    951-. 

95JsJ'fy'(>9 

95        96Hi 

-x  ii  hi.us  >t  Nor  1  si  u  5sl! 
Bender  Bd«re  1st  si  g6a.l93J 

.)    D 

110 

116     J'ly'06 

110     Jan'09 

M-S 



110     110 

Kentucky  Cent  gold  Is..  198^ 

J-J 

97  "a    98 

97i«       98 

96       9834 

L<&  N  9U  M  .V  M  1st :-,  L  %a  1946 

M-S 

105  >s 

103     Dec'OS 

.... 



t    N-SOUtll   M   JOll  " 

JJ 

Ud\    90 

BO     J'ly'09 



88        91l4 

\   .-la  ite  B  1st  sru  g  63.. .1937 

XcfcC  Bdpre  ten  gu  g  4Hz--»  1945 

-  &  Ati  1st  gu  g  6s..  1921 

K-A 
J  -J 

HS^llSH 

113Vi      113>.j 

4 

U2B8115l4 

K-A 

UOHi 

109^  vlav'09 



109      109  'g 

8  it  -N  Am  con  gu.  g  ;">s..  1930 

b'-A 

lli\ 

115  V;  Feb '09 



H2H1115-.. 

>    .  ctl  ijdgeCogu  g  4s. .19-15 

M-S 



95*2  May'09 



94       9  5  Hv 

L  M  -^  &  ■  n    SeeO  1  <fc  E 

\  1  ahon  Coal    .bee  L  S  •&  M  S 
'»  unkattan  Ry  consol  4s. 1990 

A-O 

99       99 ", 

99     J'ly  '09 



92  Hi  100 

Kegistered 199) 

Stmpd  tax  exempt..  1990 

A-0 

104      Apr '00 

AO 

100     lOU1, 

l00»sJ'ly'0y 



99:l6  100-'4 

McK'pt  &  a  V     See  in  V  cent 

•l  ex  Com  cons  a  4s  trust  reots 



83     May'O'J 



82        89 

1st  cons  idc  g    3s  trust  recta 

*  26        28 

27     J'ly '01' 

2 1  Hi    28  H, 

jonsino  •-'  3s  trust  recta.. 

■    24        'il 

25>aApr'09 

... 

2034     2  5  Hi 

Mex  Internal  1st  con  g  4s. 1977 

.M-S 

SO      Sale 

tO           80 

" 

SO        80 

Stamped  guaranteed..  .1977 
Midi  Cent    See  H  1' Cent 

M-S 

7S7„ 

SO     Feb '08 

J    D 

1005s-Mii>'u;i 

10058  101 

Mid  ol  N  J    see  Krie 

Mil  i.  =Mfe  W    See  Chic  &  X  \\ 

kill  <&  North     See  Cli  M  ifc  St  fc 

| 

Minn  ife  St  I.  1st  gold  7s.. 1927 

J-li 

131     

132^  J'ne'Oi' 



132  Hi  183  V 

Facilic  Kx  1st  gold  0s...l921 

A-0 

108  Hi 

118     Jan '07 





South  West  Ex  1st  %  7s.  1910 

J-D 

, 

1013,  May'09 

IOP4  103  Hi 

M-N 

lOOSjlOO'S. 

l().n8  J'ly'09 



109      lllHi 

ist  and  refund  gold  4s..  194'.' 

Wi-8 

8578  Salt 

85  V        8.">  't 

Vl 

34 14    87 14 

Des  M  i  Ft  D  1st  gu  4s.. .'35 
limn  A;  St  L.  gu   .See  B  C  K  ifc  N 

J-J 

90        95 

97     Apr'Oo 

.U  St  3J  &  SB  M  con  g  4  int  gu '38 

J-J 

98       99  \ 

9uSi  J'ly'Oi 



99      100 

ilSS.Vl.fc  Alst  '4  4iiil  CU  1920 

J-J 

il8>2 

99     J'ly'09 

99        99 

Minn  Un    see  St  P  M  &M 

Mo  Kan  &  Tex  1st  g  4S...1990 

J-E 

101     Salt 

10034       101 

1 

985s  ion* 

2d  gold  4a 01.99'J 

F-A 

M-N 
M-S 

87^    88  S. 
107^ 
* 86 

83           88 

107  "s  May'09 

SO's        86W1 

5 
""7 

So3,     8SJj 

104 14  109  Hi 

83  »s    87 's 

1st  ext  sold  os 1944 

1st  &  refund  4s 2004 

J-J 

91^  Sale 

91            91'\ 

44 

00 14     93  »» 

St  L  Div  1st  ref  sr  4a.. ..2001 

A-O 

88     Apr'O'n 

.... 

88        89  Hi 

Dai«fc  Wa  1st  gug  6s...  1940 

M-N 

lu7      1 08  \ 

109  Si  Mar'09 



109HlllO 

Kan  C  &  Pao  1st  g  4s.. .1990 

b'-A 

95 

93     Apr'O: 



93        93 

Mo  K  <fc  K  1st  gu  g  5a...  1942 

A-O 

11314  11334 

1 13 «»  J'ly'09 



113      lUHi 

M  K  &  Ok  1st  gu  5s 1942 

1V1-JS 

10914 110 

109  =8  J 'ly '09 



108      112 

M  K<fcTolTlstgug5s.l912 

MS 

100      Wlh 

1071-.  J'ly  'on 

.... 

100      lit) 

Slier  Sh  &  So  1st  gu  g  5s. 1943 

J-D 

lllHi 

110"»Apr'oy 

.... 

HOHi  110*4 

Tex&Oklalstgug5s...l943 

M-S 

108      108  \ 

108    j'jyoy 



108      1113*, 

Mo  Pacific  1st  con  g6s  ...1920 

M-N 

113 

113          113 

V 

113      116 

Trust  sold  5s  stamped. al917 

M-S 

lol^lO^ 

102          102 U 

20 

100Hsl02S8 

1st  coll  gold  68 1920 

M-S 

104  4)Feb'07 

F-A 

102'-. 

102»4  J'ly'09 

.  ... 

101      10334 

3d  7s  extd  at  4% 1938 

M-S 

82     sale 

82           82 

86 

7834     85  H5 

M-N 

96^ 

y6Sj  J'ne'09 

.... 

OOHj    96  -a 

Cent  Br  Ry  1st  gu  g  48.1919 

l-A 

94     sale 

94           94 

b 

89        95 

Cen  Branch  U  P  1st  g  4s.  194s- 

J-U 

89     Mar'OV 

.... 

89        91 

Leroy&CVALlstg5al920 
Pao  R  of  Mo  1st  ex  g  4a.  1938 

J-J 

108 

110     Mar'05 

F-A 

lOO^sl  00  \ 

lOO^  J'ly'09 

-«*• 

9934  1003s 

2d  extended  gold  5s...  1938 

J-J 

*118 

113         113 

4 

U2Ha  113Hi 

St  E  Ir  M<fc  Sgen  con  g  5sl931 

A-O 

HO1,  3ale 

110l4        IIOI4 

1 

110*4  112 

yen  con  stump  gtd  g 5a  1931 

A-O 

1103Hlli4 

110a4  May'Oy 

110J4lH5t 

Unified  &  ret  gold  4s. .1929 

J-J 

§77^.    893« 

88  "i        89 

id 

86        9034 

Biv  &  G  Div  1st  g  4a.. 1933 

M-iN 

8938    »0 

89           8934 

8 

88*8    91 

Verdt  V  1  &  W  1st  g  5s.  1920 

M-S 

107  V  Apr'Oo 

MobJ&  K  Cl6t  cons  g  5s.  195b 

J-J 

...... 

lJS     Dec '06 

Mob  &  Ohio  new  gold  6a. .1927 

J-D 

122  >»  122^ 

12214  J'ly '09 

119  Hi  125 

1st  extension  gold  6s../il927 

u 

117»4  118^ 

11734  J'ne'oy 

.... 

117     118 

89 

90           90 

1 

86Ha    91 

Montgom  Div  1st  g  6a. .1947 

K-A 

11234 

11234  J'ne*09 

.••. 

112H»11334 

St  E  &  Cairo  coll  g  4a..el93o 
M  &  O  coll  4a    See  Southern 

It 

•  •••••        iJt> 

75     May'Ofc 
101     Nov'04 

Mohawk^Mal    SeeNYC&H 

Monongahola  Kiv    See  B  <fc  O 

Mom  Cent    See  St  P  M  <fe  M 

Morgan's  Ea  &  T    See  S  P  Co 

Morris  &  Essex  See  Del  E  &  W 

VI  ash  Chat  &  St  E  1st  78.1913 

J-J 

no'4inig 

111  Hi  J'iy'09 

llO^g  112*4 

A-O 

112J4  I133t 

113     J'ly'09 

113     113s„ 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W>&  Al  1st  68. .1917 

J-J 
J-J 
J-J 

121=e 

116  Hj  May'07 

1 17  "*  Mar'05 
113     J'ly '04 

T  &  P  Branch  1st  6a 1917 

Xaah  Flor  <fc  Shef    See  L&N 

NatofMex  prior  lien  4*28.1926 

J-J 

102  Hj  J'ly '09 

102     103 

A  O 

84        85 

84           84 

fi 

80        85 

Nat  Kys  of  Mexpr  ilH.s  1957 

J  -J 

95      Sale 

95            96  H 

7ft 

92 t6    96 

A  O 

88     

88          88  H. 

24 

86        89 

New  H  &  D    See  JN"  Y  X  H  &  H 

NJJubcKP.    See  NY  Cent 

N  i'  Bkm  &  Man  Bch    See  E  1 

N  iCent&H  Kivg  3>2S.1997 

J-J 

92  U  Sale 

92*8       92^ 

IS 

92 '8    94*4 

J-J 

92 

93    J'ne'oy 

92*4    9334 

Deben  g  4s 1934 

.vi-:. 

F-A 

95 1-4    95  \ 
83  V  Sale 

96 14        95  H, 
82  H)        83  H, 

27 

61 

9358    96*2 
83        8534 

Lake  Shore  coll  g  3  ^s. . .  199fi 

Registered 1998 

l-'-A 

8 \\  Sale 

81  Hi       81  K 

3 

81*2     84*2 

Mich  Cent  coll  gS'as 1998 

F-A 

8234 

83     J'ly  '09 

83        8434 

Registered 1998 

h-A 
J-J 

*     ....    82 
loo's 

82HiJ'iie'0y 
100'4  J'ne'09 

.... 

82       82  Hi 
10034  lOO3, 

Beech  Creek  1st  gu  g  48.1930 

Registered 1930 

J.J 
J-J 
A-O 
J-D 

100     

107     

102     Mai  '01 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  1st  g  3  >a8  M'.'ol 

Si's 

Cart&  Ad  1st  gug  4s.. .1981 

97HiApr'09 

97H.    97*2 

Gtrav  &  Oswe  1st  gu  g  5a  1942 

J-D 

15«i».M)> 

N.  Y.  STOCK  EXOHANIiK. 

Week  Ending  July  30 


X  V  Ceutifc  1<  li — 'Contuvsa 
Moll  ifc  Mai  1st  gu  s  4s. .1991 
X  J  June  R  gu  1st  1S...19SI 
X  V  ,fc  Harlem  g  3*2S...20OO 
X"  Y<fe  North  lstg5s...lo. ", 
X  Yift  Pn  1st  con  gug 4s  1993 
Xor  &  Mont  1st  gu  g  5s. 1910 
Pine  Craek  reir  yuar  63.1932 
R  W<feOconlstext5s./(192'_ 
oswe<fc  R  2d  gu  g6s...el915 
HW&OTR  1st  gu  g  5S.191  s 
Jutland  1st  con  g  4^28..  1941 
OyvfeEChaiii  1st  era  4sgl94i- 
Rut-Canad  1  st  gu  g  4s.  1 94; 
St  Law  &  Aihr  1st  g  js.  1990 

2d  gold  6s 1990 

Uticacfe  BlkRiv gug 48.192* 

EaKe  Shore  gold  3HiS 1997 

Registered 1997 

Debenture  g  4s 192s 

25-year  g4s 1931 

Ka  A  cfe  G  R  1st  gu  c  5a.  1938 

Mahon  C'l  RR  lat  5a. .1934 

Pitts  <fe  L  Erie2il  k  5s.al928 

Pitts  McK  &  ir  1st  gu  68.1932 

2d  guar  6s 1934 

McKees&  B  Vlstg6s  191s 
Mich  Cent  1st  consul  6a. 1909 

5s 1931 

Registered 1931 

4a 1940 

Registered 1940 

2'J-yrdeb  4s  J  P  M  rec.lrjv 

J  E  *  S  1st  g  3*28 1951 

1st  g  3H>8 1952 

Bat  C  &  Stur  1st  gug  3a.  1989 
NY  Chic*  St  List  g  4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu...2361 

Registered 2361 

X  y  &  Green  w  Lake    See  Erie 
X  i'  &  Har    See  N  Y  C  <fc  H11O 
X  Y  Lack  &  W    See  DU  \V 
X  Y  L  E  <fe  W    See  Erie 
N  Y  <fe  Long  Br  ,s'ee  Cent  of  X  J 
X  Y  N  H  &  H— Conv  68..194S 

Conv  deben  3Hi8 1956 

Houaatomc  R  con  g  5s..  1 937 
N  H  &  Derby  con  cy  58.19D-; 
N  Y  &  North    Seeii  Y  (J  &  H 
N  Y  O  <fc  W  ret  1st  g  4s..</1992 

Regis  $6, 000  only ol992 

X  Y  &  Put    -See  X  Y  c  &  H 
X  Y  &  R  B    See  Long  Island 
X  Y  S  &  W    See  Erie 
X  Y  Tex  &  M    See  So  Pac  Co 

Nor<&  South  1st  g5s 1941 

Xorf  &  West  gen  g  6s 1931 

improvem't  <fc  ext  g  6s..  1934 

Xew  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Dlv'l  1st  1&  gen  g4s... 1944 

10-25  year  conv  4s 1932 

Pocah  C<fe  C  Joint  4s..  1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3a «2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1990 

Dul  Short  L  lat  gu  5s.. 1910 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

StP<fe  N  P  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5a 1931 

2d  5a 1917 

1st  conaol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  lat  g  6a. .1933 
NorRyCal    See  So  Pac 
Xor  Wis    6'ee  C  St  P  M  &  O 
Xor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  1 
hlo  Riv  RR    See  Halt  &  O 
Ore  <fc  Cal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  0 
O  O  F  &  St  P    See  C  &  N  W 

Fac  Coast  Co  1st  g  5s 194t 
ac  of  Missouri    See  Mo  Pac 
Penn  RR  lat  real  est  g 4a.  1923 

Conaol  gold  5s 1919 

Consol  gold  4s 1943 

Consolgold  4s 1948 

Convertible  g  3*2S 191'. 

Convertible  g  3His ...1915 

Alleg  Val  gen  gu  g  4s...l94i 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhilaBal&W  1st  g  4s..  1943 
9od  Bay  <fc  So  1st  g  6s.. .1924 
U  N  J  RR  &  Can  gen  4s.l944 
Penn  Co— Guar  lstg4*2S.1921 

Registered 1921 

Guar  3*2S  coll  trust  reg.1937 
Guar  3*28 coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  *aB.19I0 

Gu  3H>s  tr  ctfsC 1942 

Gu3HiStrctfsD 1944 

Guar  15-25  year  g  4a 1931 

C1&  Mar  let  gu  g4H»s..l935 
CI  &  Pgengug4H»sserA.'42 

Series  B 1942 

Series  C  3H»s 1948 

Series  D3Has 1950 


M-S 

P- 

M-N 

A-O 

A-O 

AO 

J-D 

A-O 

F-A 

M-N 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-D 

J-D 

M-S 

M-N 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

M-S 

M-S 

Q-IV1 

J-J 

J-J 

A  O 

M-S 

M-N 

J-D 

A-O 

A-O 

M-N 

J-J 

J-J 


J-J 
J-J 
M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-E 
J-D 
J-J 
M-N 


O.  J 
Q-J 
Q-F 
0.-F 
J-D 
M-S 

F-A 

O-F 
F-A 
A-O 
J-D 


J-D 

M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


JTice 
triciav 
July  30 


HiO            A  SA 
100*4 

yi;is 

91     

109     117*8 


130H 


121 
111) 

10*38 

10634  111 

"93  sj  "94"' 

91H 

110<4 


101      

93     Sale 

■ 92% 

94"'8  uale 
93     .-sale 

ills4 

113  Hi 

102      

126H2 

126*2 

110*4 

110      

113*8 

112      

9934 


93*4    93^ 

'.'.'.'.'.'.  "'Si 


101*4  3al« 

100'., 

9'^H:    9234 
102  Hi 

100  7e  101*4 


138*2  Sale 
107     107?b 
117     


98*4  Sale 


126  H 


103 
126 
120 
123      129 

9dHjH'0 
*97      

93*s     93% 
100  ''a  Sale 

92 

106      

96*4  Salt 


10234  103 


74»4  Sale 
73* 

97  *4    98 


119*2  120  H 
119     120 

112*4 

104*2 


94*2 
*115*a 


98 
96 


110      111 


109*2 

100      

104*4  104  H 

101  H»  Sale 
y7*eSalo 

100     

96     

103*4 

97      

I06*t 

100 

103  Hi  105 

90*6 

91 

97*4 

89*2 

90        93*4 

98HilOO 

10034  105*i 

11034-.-. 

10934.... 

9458    96 

94-'8.... 


91', 


Weeic's 
Range  or 
Last  safe 


Low  JUia  1 
100  May'Oy 
105  Oct  -o: 
96 '4  Oct  *0' 
107*2  Au y'Os 
100      t         .1 


131  Hi  Jan  'us 
110         110 
105     Jan  '0- 


103    Sep  n- 
93Hi  J'ly'Oi- 

92  J'ne'o; 
115  Feb'09 
125  Feb'Ob 
103*4  Dec'OS 

93  93  *4 
92*2   92  H 
9434   95 
93     95 

109"oot"'07 

100     May  Ob 
130Hi  Jan'09 


101      Feb'09 

11434  Oct   08 

119     J'tie'Oo 

100*4  Apr 'ot 

106*2  Xcw'Ol 

93  Hi  J'ly 'ot 

y2     MayOi- 

93*5  J'ly'09 


10034  101*4 
100  Hi  J'ne'09 
92*2  J'ly'09 
102*4  *02s 
100         101*4 


133*2      13S3, 
103         1 07 

118  Ha  Dec  '0.- 


98*4        99 
lOlHjJ'ne'Ol 


104 
15 


J'ne'09 
7    J'ne'09 

129     Mar'09 

128*2  J'ne'09 
99*2      100 
97    J'ly'09 
93*4        93% 

100  Hi      lol 
92  92 

109*2  Feb'Oft 
90*4        96*, 


102%     103 

io2->4  J'ly'oy 

74a»        !o 
73    J'ly'Oi 
y7H)J'ne'0L 


120%  May'09 
115  May'09 
117**  J'ly '07 
104%  May'Ol 
97%  97% 
92  Hi  Jan '09 
115         116 


110 


110 


103  J'ly'09 
109*2  Jan'09 
102*2  May'09 
104*4  104*2 
100*8  101 
96%  97  *a 
99     J'ue'07 


101  J'ne'O 

102  Jan 'o 
106*2  J'ly '0 
105*4  J'ly '09 
104  sj  May'09 

90  Hi  J'ne'06 

90%        91 

97*4  J'ly '09 

89*4  Feb'O 

90%  May'O 

99  99 

110     Jan'0_ 

110%  Jan'09 

109%  J'ly'09 

98HiDec'0" 


90     May'08 


5  = 


Ho 


24 


Hanue 

.>  incc 

lanvary  1 


lo 


26 


31 


47 
113 
19 


101      101 

ioo"*a  106*4 
"y*3H,  95*4 

91%  "03% 


Low    it  mn 

100      100 


131  Hi  131*2 
110      Hi 


91        93% 
90%     92 
115      lid 


93  95% 

92*4  94*3 

9434  97   ' 

93  97% 


130  Hi  130  H 


100  H  102*4 
lOoHi  100  *s 

91%    94 

101  104*s 
100      103  *» 


133%  139 

97*2  100% 


98   99% 


104  101 

127  128 


129 

1*7 

98 

97 

93 


129 
128  > 
100 

97 

95 


93*6  101 
89%  93 


96*4  98 *t 


102*4  104 
101   103 

73   75 

72%  74% 
96   97*i 


120     121 
115     1204 

104"  i04% 
97*a    99 
92*3    92*i 

115     116*| 


109%  112 

103  105 
109*2  109*4 
I02)2l04*i 
104%  105% 
97*2  101% 
9434  100 


103*2  104 


104  106H 
104  1061 
104*2104*1 


90% 
96*4 
39*4 
90*2 
98*2 


91' 
97* 
89  V 
90 


9% 


110%  110% 
L0934  109% 


.11  l>',hl.l  4JNEOUS    ROMX-v- Continued  on  Next  Page 


Coal  11  ml  Iron 

Col  F<fc  1  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  RivCoai&  Clstg6sl9l9 
Clear!  Bit  Coal  1st  si  4s...  1940' 
Collndul8t<fc  coll  5s  gu.,1934 
Contin'talClstsf  gu5sg.l952 
Jert  <fc  Clear  C<fc  1 1st  g  5s.  1920 
Kan&HC«fc  Cists fg 58.1951 
Pleas  Val  Coal  1st  gsf  6s. 1928 
Pocah  Con  Collier  lsts  f  5s.'57 

Sunday  Creen  Co  g  5a 1914 

Tenn  Coal  gen  5a 1951 

Tenn  Div  1st  g  6s al917 

BirmDiv  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  68.1929 

DeBarC&  1  Co  gu  g  63.1910 

Valron  Coal&Colat  g  5s. 1949 

Victor  Fuel  lsts  t  5s 1953 


F-A 
FA 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J  D 
F-A 
M-S 
J-J 


100 

86 


Sale 
97  H 


82%  Salt 


100% 


88%  Sale 
72       73  H 
103*4  103  Hi 
108     109 
107%  108 
105      


99%  Sale 


100        100 

87     J'ly'09 

102%Apr'06 

95     Apr'02 

81  82% 

107%  Dec '04 

107     May'97 

105%  Dec  '06 

105     Oct  '00 

88%        88% 

78     Fob '07 

103  Hi  J'ly'09 

109     J'ly'09 

J'ly'09 

Jan  '09 

Nov'08 

99% 

J'ly'Oi 


108 
110 
103 

98 
87 


130 


94     100*4 
87       87*6 


71       82% 


86       89 

L'oThI  103% 

nu;*4  109 
106*8  108 
110      110 


95 

87 


99^ 
87 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  Ist5s.l924 

PacTel&Tellst  5s 1937 

West  Union  col  tr  cur  58.193* 
B'd  and  real  est  g  4*28. ..1950 

Conv  4s,  Series  A 1930 

Mut  UnTel  s  fund  6s.. .1911 
Manufncturina  A-  Industrial 

Allis-Chalmers  1st  5a 1930 

Am  Ag  cliem  1st  c  5s 192s 

Am  Cot  Oil  ext  4*23 1919. 

Am  Hidecfc  E  1st  stgOs.. 1919 
Amer  lee  Secur  deb  g0s..l925 
Am  Spirits  Mfg  1st  gOs.. 191ft 

Am  Tobacco  40-yr  g  Os 194-1 

4s 19ftl 

Am  Thread  1st  col  tr  4s..  1919 


J-J 

M-S 
F-A 
J-J 
J-J 
M-N 
M  N 
M-N 

J-J 
A-O 

y-F 

M-S 
A-O 
M-S 
A-O 
FA 
J-J 


94%  Sale 

106%  Sale 

98        99 

97  %  Sale 

100     Sale 

95     Sale 

95     Sale 

100     


86%  Sale 
102%  Sale 

98%  Sain 
100%  Sale 
79H 

98        98% 
1 11  %  Sale 


30* 


Sale 
92  H 


91%  91% 
104  Hi  106*4 
98*4  J'ne'09 
97%  97*2 
99%  100 
95  95 

89%       96*4 
loo    Mar'oy 


85 
102% 
98  H, 

100*8 

77 
98 


86*4 
103  Hi 

98% 
101 

77 
J'ly'09 


111%     112 
80%       80% 
92     J'ly'09 


68 
1690 

78 

16 

4 
1210| 


132 

22 

17 

11 

1 

126 

109 


91%  96 
92*sl06% 
98*4  100 
90*3  98% 
98*2  102*2 
93%  96% 
84       96*4 

95  100 

80       83% 

96  103*i 
96       98% 
96%  101  >4 
67       30 
95*2  100 

104H)112% 
74  80% 
90%    92*« 


*No  price  Friday;  latest  bid  and  asked.  aDue.ian   oDueu'eb   cDue.iar  liDuftAur   n,  Due  J  'ly  /cuue  Aug    oDueoct     o  Due  Nov  q  Due  ueo  *  Option  sale 


July  31  1909 
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itON  1>- 

.>  c 

./"rtce 

Wee  Pi 

2~ 

Range 

JS.  V.  STOCK  EXCHANGES 

fridav 

Ranye  or 

=>•? 

Since 

wkick  Ending  Jult  SO 

4^ 

July  30 

Last  Sale 

A'o 

January  1 

Penn  Co — (Lvnlinuea) 

Hid            ASh 

LOW             J/t'Jn 

Low    HiqIi 

Brie  &  Pitts  gu  g  3  %a  B.194o 

Series  C 1940 

Gr  R  cfc  1  ex  1st  gu  g  4  %s  li»4 1 

j  j 

92*0 

92     Apr '07 

j.j 

92>a 

9.s',  Apt '04 

j-j 

107  S 

10634  Dec  '08 

.... 

Pitts  Ft  W  cfc  C  1st  7s.. .1912 
2.17s 1911! 

j.j 

107     

127  s8  Oct  '02 

j-j 

107      

110     May'09 

.... 

109 'g  110 

3d  7s W.912 

A-0 

vl-N 

107 
1101* 

107      Oct  'OH 
110      Feh'09 



Pitts  Vet  Ash  1st  con  68.1927 

no    110 

P  C  C  &  St  L  «u  4  %s  A. . .  1940 

A-O 

107'8 

107T(,J'ly'O9 

.... 

1 07  7„  109  V 

A-0 

1077g 

108     J'ly'09 



108     109 

Series  C  guar 1942 

UN 

108     

112  Hi  I'ih-'05 



. ..  ... 

series  1)  4s  scuar 19  15 

vl-N 

99»8 

102     Feb '09 



lOllH.  102 

Genes  E  3%  guar  g 194'.' 

F-A 

94  Hi    96 

94  Hi  Apr '09 



94        95 

Series  F  4s  guar 1953 

J-D 

99  Hi 



.... 

......    ...... 

C  St  L  cfc  P  1st  eon  g  58.1932 

A-O 

114^11608 

114     J'ly'09 



114     110 -. 

Peusacola  cfc  Atl  ibea  L  &  Nasi) 

Peo  cfc  Kast    Wee  O  (!  C  Jb  St  L 

Peo<fc  Pek  Uu  1st  g  6s 1921 

vl-N 
J-D 

116     

123  H9  Jan '06 



...... . 

20  gold  4%s ol92l 

105      Sale 

100'4  Dec '05 
IO.'j         105 

"2 

PereMarq— Uli cfc  W  M  5s  1921 

105      106 

4-0 

113H, 

11 3 'j,  May'09 

.... 

1 \  2  Hi  1 1 6 

Pt  Huron  Div  1st  g  5s. 1939 

a-h 

109  Hi 

L 09 Hi  J'ly'09 



KM^  109  Hi 

A-0 

109  Hi 

lOSHi  J'ne'09 



1/oSs  108  H, 

Sagi'uscfc  H  lstgug  4s.  1931 
Phil  B  •&  W    See  Penn  KK 

F-A 

Philacfc  Heading  cons  7S.1911 
Philippine  Ry  1st  30-yr  s  i  4s'37 

J-D 

104  H2 

LIS  Hi  Mar'Oti 

J-J 

93 

93     May'09 

.... 

93        95 

Pitts  cm  cfc  St  L    See  peuu  Co 

Pitts  Oleve  cfc  Tol     see  BiO 

Pitts  Ft  W  cfc  Oh    See  Penn  Co 

Pitts  McKees  &  V  6'ee  N  i  Con 

Pitts  Sh  cfc  L  E  1st  g  5S...194U 

A-O 

•115^ 

116     J'ly'09 

LlO      IIC4 

1st  consol  gold  5s 1943 

Pitts  <fe  West    Hee  B  cfc  O 

J  -J 

115      110H 

93  7e  J'ly  '97 

J-J 

lOO'gSak- 

LOO '4      101 

63 

W\  101 

J-J 

98'8    99  H 

100     May'09 

.  .. 

98  Hi  100 

Jersey  Cent  coll  g  4s. ..1951 

A  0 

97  34    98  U 

97  76  J'ly  -0l' 

— 

96  Hi    9SHj 

Rensselaer  cfc  Sar    See  D  &  H 

Rich  cfc  Dan    ,8'ee  South  Hv 

Rich  cfc  Meek    See  Southern 

Kio  Gr  West  See  Den  <&  Kio  Gr 

Rooh  &  Pitts    See  B  K  &  V 

Home  Wat  &  Op    See  N  V  Cent 

Uutlana    see  S  Y  Cent 

^ag  Tus  cfc  H    See  Pere  Marq 
OtJocfaGr  Isl  Istg4s...l947 
8t  Let  Cairo    See  Mob  cfc  Ohio 

J-J 

953«    90  v 

95  78        05 'e 

b 

92        97 

3t  L  <&  lion  Mount    .See  M  P 

jtLKU&iN     tfee  Waliasli 

3t  L  M  151     See  T  Bit  A  of  St  B 

St  Louis  M  S  F—  jeuit  lis.  1931 

J-J 

123<V124 

l2356J'ly'0l' 

.... 

122>a  l'J4:,4 

General  golil6s 1931 

J-J 

1 1 0  Hi  1 1 2 

U0'4     ilO^ 

1 

110      111 

(Jen  16-20  yr  5s 192; 

M  N 

91  H,  Shi.- 

90  Hi        91 H, 

491 

88        9  .  :,4 

St  Las  s  F  itK  oonsg  4a.. '90 

J    J 

92 

95     Apr'Oa 

... 

91          99  , 

Soutliw  Div  1st  g  5s. .1947 

A.-O 

1(H|14  llHIH. 

10  1      Feb'09 

101     lm 

J-J 

8  3*4    87 

86  Hi       s6'b 

lUu 

847a    89 

St  L  M. cfc  So  East  gu  4 %gl909 

J-D 

......    .. 

>.<-'4  Apr '09 

90*4      99;14 

K  C  Ft  S  &  M  con  g  Us..  1928 

*-X 

119H.121»4 

119  Hi  Apr'.io 

!10-s,  UoHi 

K  C  UtS  &  M  Kv  ro!  g  4s  1930 

A-O 

8.i  Hi    81 

83\        84 

15 

82  ^    86 

KU&il  Rcfc  B  1st  gu  5s.  191:9 

A-O 

luo 

...... ........ 

.... 

... 

Oz'rk&OhClstgjuoa  jj.1913 

A  O 

97  Hi    9S^, 

97  Hi  J'ne'Ol- 

.... 

9 1  -«e    98 

it  Louis  So    Sec  Illinois  Cent 

8t  L  S  W  1st  g  4s  bd  ctls.  1989 

vl-N 

9478    95 

91 76       95 

16 

9  2  Hi    95 

2d  g  4s  ino  bond  etls...j>19S9 

J-J 

84        S5 

.-4           84 

2 

79        85 

Consol  gold  4s 193'-' 

J-D 

7  9  Hi  Sale 

1  9  H,       79  H 

.... 

78           BlL4 

Gray's  PtTer  1st  gug  6s  1947 

1-D 

lOl'g  Apr'O'i 

8t  Paul  &  Dul    See  i\or  Pacific 

8t  Paul  M  &  Man  2d  6s. ..1909 

A-O 

1 00 'B  J'ne'o,. 

100T8104 

1st  consol  gold  6s 1933 

J-J 

131  Hi  133  \ 

131a4  J'ne  09 



131      13230 

Registered 1933 

J-J 

132\s 

132      Alir'Oli 



132      13- 

Reduced  to  gold  4 'as.. 1033 

J-J 

108      109 

LOS'*!  J'ly '99 

.... 

L03      111 

J-J 
.J-N 

,  03  '.1  J   US  oB 
i02HsJ'ly  OH 



UI8:,4  10b:,4 

Dakota  ext  gold  6s 1910 

102HS 

102  Hj  103H; 

Mont  ext  1st  gold  4s 193/ 

J-D 

9J'»    99 ', 

1 00 'v  J'ly  '09 

.... 

yy»4 101 

Registered 193 1 

J-D 

A-0 

99      

l00L4  Oct  '01) 

L0lH)J''ly'09 

It  Minn  Aor  Div  1st  g  4sl94b 

101  Hi  101  Hi 

Mum  Union  lstg  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

J-J 

10;.      

L24     Blay'05 

J-J 

131      132  Hi 

t.30>4  J'iie'0. 

130 '4  132  56 

J-J 
J-J 

<30Hj  May'OO 

.141*  J'ne'O.r 

1st  guar  gold  5s 1937 

114      116 

114  Hi  117 

Will  cfc  S  F  1st  gold  os..  193s 

J-D 

U6      

LLO     J'ne'99 

1 16     llO'i 

bt  P  cfc  Nor  Pao    see  .Nor  Pac 

StPcfcS'xCity  6'eeCStF  ALcfco 

8  A  cfc  A  Pass  1st  gug  4s..  .1943 

J-J 

89\  Sale 

8938       89's 

13 

89       92  «8 

SFe  Presets  Ph  1st  g  6s...  1942 

.1-S 

HOHi  Ill's 

ill  Hi  J'ne'Ol 

L11H.U3 

8  F  cfc  N  P  1st  sink  1  g  6s.  1919 

J   J 

LlO     Oct  'Oo 

8av  F  cfc  West     See  All  Coast  L 

Scioto  Val  cfc  N  E  See  Nor  cfc  W 

Seaboard  Air  Line  g  4s  ...195u 

A-O 

83  Hj  Sale 

S9H,       S9">6 

21 

63H)    91 

CoU  tr  refund  g  5s 1911 

Ul-lS 

9  9  7b  Salt 

99  76      100 

35 

95  Hi  100 

Atl-Birni  30-yrlst  g  4a.el933 

.VI -s 

J-J 
J-J 

85 
90 
100      

88     Jan  '07 

86     J'ly '08 

107L4  Aug'OO 

(Jar  Cent  1st  con  g  4s. ..1949 

Fla  Cen  cfc  Pen  1st  g  6s. 1918 

1st  land  gr  ext  g  as  ...1930 

J-J 
J-J 
J-J 
J-J 

Consol  gold  5s 1943 

1 09  Hi  Mar'05 
lOOHiJ'ne'09 
1U5  H.  Mar'09 

.... 

Ga  cfc  Ala  Ry  1st  con  os  0 1945 
GaCar  <fc  No  1st  gug  6s  1929 

107 

109 

l()2'4  106 -i 
105     106 

Seab  cfc  Roa  1st  5s 1920 

J-J 

196      

107 '4  J'ne'Ob 

106!4  107a4 

Sher  Shr  <fc  So    see  M  K  cfc  T 

8U  S;>  oca  cfc  G  See  Atl  Coast  L 

80  Car  cfc  G  a    See  Southern 

Southern  Pacific  Co- 

Gold  4s  (Cent  Pac  coR).  fcl949 

J-D 

93  V,  Sale 

93  Hi       943,, 

n 

90       95  Hi 

Registered A:1949 

J-D 

80        90 

85     Feb  '09 

85       85 

Conv  4s  (fuB  paid)  ..r/1029 

vl.  S 

105     Sale 

104 14      105 

2182 

97  'a  105% 

Cent  Pac  1st  ret  gu  g  4s  1949 

F-A 

97  'a  Salt. 

97*8        U736 

131 

9678    987s 

Registered 1949 

F-A 

97     

'J6     J'ly'Oy 

96        9734 

Mort  guar  gold  3  %s..  £1929 
Through  St  L  1st  gu  4s  '54 

J-D 

89  Hi    s9'e 

89  H>  J'ly  '09 

89Hj    93Hi 

A-0 

94       94"s 

94*8  J'ly '09 

93  'i    95 

Ual  llar&  S  A  Istg6s..l910 

P- A 
M-N 

101  »4  Apr  '09 
111  Hi  Apr '09 

.... 

101H,19114 
110      112 

Mexcfc  Paclstgos 1931 

112 

Gila  V  G  cfc  N  1st  gug  5s.  1924 

.\fl-  N 

104  H. 

104     Mar'09 

104      104 

Hous  E  cfc  W  T  1st  g  os.1933 

M.N 

104H>107-»4 

106 14  May'09 

103      IO0I4 

1st  guar  5s  red 1933 

.Vl-N 

104H, 

103  Hi  Apr 'ot: 

103 Hi  103  H. 

11  cfc  i'Clstg5sintgu..l937 

J-J 

110H, 

U0l4  J'ly'09 

10934  HOHi 

Consol  g  6s  Bit  guar. ..1912 

A-O 

109      

lo7  68Xov'0V 

Gen  gold  4s  int  guar. .1921 

A-0 

95      Sale 

95           95 

0 

95        96 

Waco&N  W  div  1st  g  6s '3u 

W-N 

116     118 

1 10     Dec '06 

■*  cfc  N  W  lsta-u  e5s 1941 

J-J 

107J« 

107  Hi  Jan  09 

i07Hi  i*0*7*Hi 

1!I)X!)S 
N.  X.  STOCK  EXOHANfiE 

W;ikk   Ending  July  30 


southern  Pac  Co — (Continued  1 
Morgan's  La  cfc  T  1st  7s,191S 

1st  gold  6s 1920 

No  ot  Oal  guar  g5s 1938 

Ore  cfc  oal  1st  guar  g  5s.  1927 

So  Pac  ol  Ariz  lstgu  i;  Os.c'lo 

So  Pac  of  Cal— 08  E  cfc  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

8PacofNMexlstg0s..l911 
So  Pac  Coast  1st  gu  4s  g.  1937 
XexcfcNOSabDivlst  g6s.l9l2 

Con  gold  5s 1943 

o  Pac  RR  1st  ret  4s 1955 

southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  cfc  gen  4s  SerA.1956 
.Mob  cfc  Ohio  coll  tr  g  4s..  15)3* 
Mem  Div  1st  g  4Hi-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 191* 

Atl  cfc  Danvlst  g4s 1948 

2d  4s 1948 

Atl  cfc  Vad  1st  g  guar  43.1949 

Col  cfc  Groeuvlst  Os 1910 

E  T  Va  cfc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  rcor  lion  g  5s 1938 

Ga  Midland  1st  3s 1940 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  cfc  Ohio  1st  k  6s...  1925 
uoijcfc  Bir  prior  uen  g5s  1945 

Mortgage  gold  4s 1945 

Rich  cfc  Dan  con  g  6s 1910 

Deb  5s  stamped 1927 

RicJi  cfc  Meek  1st  g  4s. ..194,- 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.  ..191. 

series  D  4-6s 19^1 

Series  E5a 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  cfc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
s  ,t  N  Ala    See  L  cfc  N 
SpoK  Falls  cfc  Nor  1st  g  6s.  1939 

I'er  A  of  St  L  1st  g  4His.-1939 
1st  con  gold  5s 1894-1914 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
l'ex  cfc  N  O    See  So  Pac  Co 

Tex  ^  Pac  1st  gold  5s 2000 

2<l  gold  inc  5s y'2000 

La  Div  11  O  1st  g  6s 1931 

W  Mm  WcbN  Wlstgu5s'30 

f'ol  cfc  O  C  1st  g  6s . 1935 

Western  Div  1st  g  os... 1935 

General  gold  5s 1935 

Ivan  cfc  II  1st  gu  g  4s 1990 

Pol  P  cfc  W  1st  gold  4s 1917 

1'OlSt  J.J&  Wpr  hen  g  3  His.  1926 

6i)-year  gold  4s 15)60 

for  Ham  cfc  Butt  lstg  4s./il940 

Ulster  cfc  Del  1st  con  g  6s  1925 
1st  ret  mid  g  4s 1952 

UuPacRUcfc  1  gr  g  4s. ..1947 

Registered 194'. 

1st  cfc  ret  4s 0T2OO3 

20-yr  conv  4s 1927 

Ore  Ry  cfc  Nav  con  g  4s.  1940 
Ore  Short  Lino  lstg  6s. .1922 

1st  consol  g  5s 194o 

Guar  refund  4s 1929 

Registered 1929 

Utah  cfc  .N'or  gold  5s..l920 
Unl  A  J  RR  ds  C  Co  See  Pa  KK 
Utah  Central  See  Rio  Or  Wes 
Utah  cfc  North  See  Un  Pacini 
Uticacfc  Blaclt  R  See  N   V  Cent 

V/audalia  consol  g  4s 1955 
era  CruzcfcPlstgu4Hisl934 
Ver  Val  Ind  cfc  W     see  .Mo  P 
Virginia  Mid    See  South  Ry 
Va  m  south vr't  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  hen  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s  1950 

Del  cfc  Oh  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg  4s.  .1939 

OniDiv  lstg3His 1941 

Tol  cfc  Ch  Div  1st  g  4s.. .1941 
Wab  Pitts  Term  1st  g  4a.  1954 

Trust  Co  certfs 

2d  gold  4s 1954 

Warren    See  Del  Lac  cfc  West 
Wash  Cent    See  Nor  Pao 
Wash  O  cfc  W    See  Southern 
Wash  Term!  1st  gu  3  His..  1945 
West  Maryland  lstg  4s.. .1952 

Gen  &  conv  g  4s 1962 

WVa  Cent  cfc  P  lstg  6s  1911 
VVestN  Vcfc  Pa  lstg  5s. .1937 

Gen  gold  4s 1943 

Income  5s i<1943 

West  No  Car    See  South  Ry 
Wheel's  cfc  L  E  1st  g..5s...l920 
Wheel  Div  1st  gold  5s. .1928 
Extencfc  imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  3  f  5s  ...1922 

Wilkes  cfc  EaBt    See  Erie 

WU  cfc  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  1st  gen  4s  15)49 

fiupcfc  Dul  div&  term  lst4s'36 


A  0 
J-J 
A-O 
J-J 
J-J 
A-O 
A-O 
\)-N 
J.J 
J-J 

.vi -s 
J-J 
j-j 
j-j 
j-j 

A-0 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
IV/I-S 
A-O 
J.J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 

.vi -:n 

iVI-S 
M-S 
,«-  S 
.Vl-N 
.1/1 -N 
F-A 
J    J 

J  J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J  -D 
J-D 
A-O 
J-J 
J.J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J    J 


F-A 
J    J 


J-J 
A-0 
.\fl-xN 
F-A 
J-J 
J-J 
.VI- S 
J-J 
J-J 
J-J 
J-J 
A-O 
rtfl-  S 
J-D 


J-D 


FA 
A-O 

A.-O 
J-J 
J-J 
A-0 

Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J.J 

iVI-N 


Price 
tridav 
July  30 

Kid,         AS" 

lib"  '.'.'.'.'.'. 

iiT" '"".'. 

v.'.'.'.'.  "9"£" 

105 

loo      

51514  Sale 

113  sali. 

u<v    ii2". 

83 14  Sale 

89  89  Hi 
113 

88  He    90 

lUHi 

92  Hi    96 
87  H<    87:>4 
81  Ha    86 

109  H, 

110 

114  Hi  Sale 
106     

65  OS 

116  

115  118 
105  

iij'o'.j """; 

104       

lOoU  '.'.'.'. 
100  L4  112 

100      

107HJ 

80^  '.'.I'..'. 
K1SH1 

i"oT>a  iotiv 

115  Hi  116 

1V0"" """ 

113  114 
70        75 

ll'O  .'.'.'.'.. 
Ill  114-. 
114 

103  Hi  104 J; 
v3       i'3  H 

90      

90 '6    91  Hi 

S3'-. 

107"" ;;"" 

»5%j 

lo.j°,  sale 
102H, 

99         ;!.!■. 
1 14^  Sale 

98        99 '4 
1 19  Hi  Saie 

114     

94^  >,ait 

1 00 "'i  '.'.'..'.. 


IO8H3UO 
U£K    99  H 
113     Sale 
194      104  Hi 

.'.'.'.'.'.  ioi" 

7 6 \  Sale' 

lioHt 

86     

75  SO 
85  92 
48  60 
48  Salt 
7S4  Sale 


92 

86  Sale 

i'02"  i.02*  H 
112''8ll5 

87  H, 

107Hil07s4 

"87 fa  Sale' 
96       99 


95  H.  Saie 
93     san- 


Week's 
Range  or 
Last  Sale 


Low 

122  Hi 

116 

112 

104 

L01 

1 04  Hi 

114H. 

110 

104 

90 
102  Hi 

98  Hi 

94  7, 
113 
110 

83 

f9<4 

113 

88  Hi 
108 
91 
92 


Jltqn 
Aug'08 
Nov '06 
Feb '1)7 
Mar'09 
Jau  '09 
J'ne'OH 
Dec '04 
Mnv'07 
Apt  '08 

J'ly '09 

J'ue'09 

Apl  '98 

90 

113 

May'09 

84  "V 

89 '4 

Apr '09 

88  s 
Sep  '08 
Dec'08 
J'ue'OO 


109 
111 
1 14  Hi 
107 
64 
U7 

H8l4 
I  l.rv<6 

81! 
UOHj 

92 

75 
103  14 
112 
108  '2 
109 
1IOH1 
1 09.  Hi 

90H: 

:09 


J'ne 
J'ne 
11 
Apr 
Apr 
Apr 
May 
Apr 
Nov 
J'ne 
J'ne 
Oct 
May 
Oct 
Dec 

J'ly 
J'ne 
.Mai 
Jan 

J'ly 


mi  1 

'Oil 
4  H 

•oti 

'09 

'09 

'Ol 


1.17     J'ly  'Oo 
i()7  H.  J'ne'Oii 
110         116 
98    J'ly'09 
1 10 '4  J 'lie' 09 


113 
65 
105 
106  Ha 

HI 
1  12 
103  H. 

93  Hi 

91 

90 '8 

83  Hi 

913, 

107 

81 

103  Hi 
1 02  Hi 

99  H» 
U2J,| 

<■<:,% 
i-lbJ, 

114 
94*4 
94 
99  "a 


113J, 

J'ne'OH 

J  an  '09 

Nov'04 

J'ly'o9 

J'ne'09 

May'09 

J'ly  '09 

.ii 

90^ 

J'ly  '09 

Apr '09 

J'ly'09 

Nov'08 

104',, 

10'.'  \ 

99  H 
114  S 

99  Hi 
119^. 

114»b 

9  j 
Jau  '05i 
J'ly'o9 


98 
98 


Nov'08 
Sep  '00 


110 
99 

U3 

.04 
1 00  'a 
J01 
102Hl 
87 

7534 
Ho'* 
91  Hi 
78 
91  Hi 
47 
45% 
7Hi 


110 

9936 
113 
104  H. 

Jan  'oy 
J'ly'09 
May'09 
May '05' 
7  0  H> 
J'ly  05' 
J'ne'o. 
J'ly'ua 

May'09 
48  H 
48 


92  Hi  J'ne'Oi 


86 

09 
102 
112 

es34 


86  H 

J'ly 'on 

J'ly'09 

112 

8834 


34     Feb '07 

105  Feb '09 
95     J'ly 'os 

lOoHiDec'Ot 
87  H.  87  s 
99     Dec'08 


9538 
927s 


95'->4     16 
93        35 


0  '. 


\0 


47 


132 


154 
172 

3b 


19 


6b 


12 


Range 
January  1 


tjOW     It  mil- 


!04      104 
101  Hi  10 1  Hi 


88H2    92 
1 02 Hi  lo.iHj 


9314 
100 
109 

76 

85  Hi 
L13 

87  »« 


90  ^ 
113  Hj 
110  ia 

s.. 

110  Hi 
113Hi 

91 


109     iloHj 
H)n34  H  1 
UOH.  illHl 
L05      i07 
64        66  Hi 
H434  117 
US',  118 '4 


108  '4  m 
l01Hi"i03H| 


109      109 

j  07     lloHi 
L07l4  109 'a 


109      109  Hi 


10/Hilu9 
115      117 
5*0        i;8 
UOHjliOV, 

113  H« 
65  Hi    75 

103  Hi  10j 

i'Ci"  i  12 Hi 
112     His 
HI3H.  105 

92'>4  ... 
80-.  94 
8:<V     Oi'% 

S3 'a    88  m 
91»<j     91  -4 

IUV      ioS'4 

102    1 . .;  '-t 
loo-H  BJ3 
9t;j4  ioo 

:02  j.  .  iHi 
98  99  'a 
1,8'^  120 -a 

114  US 
9,         ;'i)L4 
94        94 

yytJgloO'a 


ilO 
98>» 
ill'-e 

102  Hi 

100 'e 

80 
102  Hi 

87 

7134 
108 

S0r'B 
78 
90 
42 
41J4 
7 


92  Hi 
828b 


liVHi 

100 

114HJ 

103 

.oo1, 

101 

loa'a 

0/H1 

80S 
I.1H1 

91  Hi 

b'J 
91  Hi 
5.)  ^ 
ooJ4 
11  Hi 


93*4 
88 


01 

73H» 

102 

102 

110 

li'i 

37 

I'O^b 

L07      109 


i'J^     90 


89  Hi 
92s4 


907 
95 


.UiSSCJiLLANEOUS    BOiNOS— Concludifd. 


lUuniilncturini:  «fc  Industrial 

Armour  cfcColstreal  est  4  H;s'39 
Uetii  steei  1st  ext  st  6s..  1920 
Cent  Leather  20-year  g  6s.  1925 
Distil  sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  lo-yr  conv.  Os  '13 

Lackavr  steel  1st  g  5s 1923 

N  1  Air  Brake  1st  conv  6s  '28 
RepublcfcS  lst,cfccoltr5s  1934 
Union  Bag&  P  Istsl5s..l93u 
tl  >>  i„eathCo  sfdeb  g6s..l913 
JJS  l.e:iUycfcIconvdebg'5s'24 
u  S  Rubber  10-yrcoU  tr  6s.'18 

V  a  stool  Corp—  S  coup  .-^1963 
SI  10-00  yr5s.)  leg  ..(U903 

Va-Cai  Choui  1st  15-yr  5s  1923 

V  BMt11iMiou.se  E  cfcjUstSs  '31 


J 

I) 

J-J 

A 

I) 

A-O 

F 

A 

J 

J 

J 

J 

A 

0 

M-N 

A-O 

J 

J 

Vl-lS 

J 

J 

J 

D 

\1 

N 

M 

N 

J 

D 

1 

.1 

9434  Sale 
89     Sale 

100  Salt- 
76ns  Sale 

106 14  Saio 
86H> 

101  \  105  H, 
97  Hi  sale 

11534 

IOIHi 

97        97 14 
100      100  H- 

90%  Sale 
105^  Sale 
100  Hs  Sale 
102»4 

y9H»Sale 

94     Sale 


94  Hi 

89 

99 

76 
106l4 

86  Hi 
105     J! 

97% 
115 '•j 
101  7b 

97  '4 
106 

90 
105% 
105% 
106 

"8'<4 

93  ^2 


95 

120 

89 

51 

100 

92 

76=h 

22 

106% 

10 

86% 

3 

ly'09 

... 

98% 

7 

115% 

10 

102 

22 

97  H, 

3 

106 

3 

90% 

74 

100 

2  b 

100% 

■124 

106% 

0 

99  ig 

42 

94 

68 

95 

96% 

77 

90 

96% 

100 

73% 

78% 

101 

106% 

85 

88% 

100 

105 

93 

99 

LOS 

116 

98 

102 

9  1  34 

98 

1 04  Hi  100% 

8434 

9134 

I02'4 

100 

L02% 

106% 

101% 

100  s, 

93J4 

1O0 

90% 

95  h 

miscellaneous 

Adams  Ex  col  tr  g4s 1948 

B'kl'n  FerryColstcousg58'48 
Bush  Terminal  1st  4s.  ...1952 

Consol  5s 1955 

Cine  Jccfc  -t  Yard  col  g  5s.  1915 
Det  M&M  Id  gr  incomes.  .1911 
Institution  for  Irrig  Wks 
&  Dtvel  of  Agrioul  s  1 

4  4s  (ctls) 1943 

Int  Mereau  Marine  4%s..l922 
Int  Navigation  1st  s  f  6s.  1929 
Newp  Ne  Ship  &  DD6sdl99() 
N  Y  Dock  50-yr  1st  g  4s..  19..1 
Providence  Sec  deb  4s..  .195'i 
Provident  Loan  Sne  4  %s.  1921 
St  Joseph  Stk  Yds  1st  4  %s.  1930 
S  Yuba  Wat  Co  con  g  6s..  1923 
LT  S  Red  &  Ref  1  st  s  f  i;  6s.  1931 


u 

-s 

F 

-A 

A 

•  0 

J 

.1 

J 

-J 

AC 

M-N 

A-O 

F 

A 

J 

3 

F 

A 

VI 

N 

M-S 

J 

.1 

i 

J 

.1. 

J 



93% 

91 

...... 

95 



36 

70 

Sale 

82  Hi 

87 

9.. 



94 

...... 

80 '4 

88 

95 

95 

90 

91 

93  93 

41  Oct '00 
t'0%J'ly'09 
95%  J'ly '09 
100  Jau '08 
47     Apr '08 


09 
85 
D6 
>1 
10 
:*5 
.00 
1  12 
J  I 


J'ly'09 

%        70 '4 

85  % 

Attg'08 

J'ne'Ol) 

Jan  'o;i 

T> 

1..  M't>  '05 

J'ly '04 

J'ly  '09 


169 

1 


94 


90 
91  Hi 


93% 

95% 


9'2=4    95 

0  1 

84%     88% 

9l""  'ia" 
90        9o 
9  5        95 


89 


'  Ao  pried  Drmay;  latest  bid  and  asKed  this  woeK.      «DuoJan        6DuoF'eb     U  Due  Apr    eDue.day    i;DueJne    A  Due  J'ly     pDue.Nov      uOution   'ale 


CHICAGO  STOCK  EXOEA^aE-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A.XD  LOWEST  SAL::   PRICES 


Saturday 
July  24 


♦ISO 

*212 
*10 
•114 
*3S14 
♦25 
*9U 
19U 
•49 
*S3 
*15U 
*47l8 
*201" 
*69 
*54 
451o 
*10U" 


190 

3 

12 

117 
3S34 
251a 
10  " 
201- 
60 
8334 

iei2 

48 
22 
71 
56 
47l.s 
1031- 


12        12 
S212    S21- 
*20S       ...I 
*128      130 

*58        591- 
*110      111  " 


1578  1578 

*52l2  S3 

*54  541" 

*1  H« 

*2  3 

*23  24 

♦13234  133 


1421o  1421» 
*119l2  121 


♦129      130 

4634    47 

♦43        45 


107      107 

♦126      127 

90       90 

♦118      120 

11534  1153) 


965S    97 
11534  11534 
10S58  10S5S 


145      145 
10212  1021; 


15 
♦19 


15 
20 


Monday 
July  26 


♦ISO 

*21* 
*10  " 
119 

38 
*25 

♦91? 

20l4 
*49 
♦S3 
♦1512 
*471S 
*201-> 
*69  " 
*54 

44 
*10H2 


190 
3 

12 
119 

38 

25I» 

10  " 

201.) 

50 

S33j 

1612 

4S 

22 

71 

56 

451  ■> 
1031- 


11?S      12 
S212    8234 

♦208      

+128      130 

59        5!) 

♦110      111 


♦  1512     16 
*521"     5334 
55        5514 


*1 

*2 
♦23 


Us 

3 
24 


133      133 


142      149 
120      120 


129      1291- 
♦46U     47 
♦43       45 


*106      107 
*126      127 

*9012     9H' 
♦  118      120 

115      115 


9718     971" 
115      115 
10858  10834 


147      14814 
10212  102U 


1518     1514 
♦19        20 


Tuesday 

J    .     .. 


*1S0 
*21" 
♦  10  " 
♦  119 
♦3S14 
♦25 
♦91" 
20  " 

33 

*151" 
♦471g 
*201o 
♦69 
♦54 
44 

*iou» 


I134 

821" 
:l'ik 

♦  12S 
♦58 

♦  110 


190 

3 

12 

120 

251" 

10" 

211- 

49 

83S4 

161" 

4S 

22 

71 

56 

10312 


117S 
82!2 

130 ' 

591> 
111  ' 


1578 
*5212 
♦52 

*1 

♦2 

25 
133 


16 
53 
56 

Us 

3 

25 

13334 


151 

M1912 


151 
12014 


129 

47 

♦43 


12934 
49 
45 


106 

+  126 

91 

*118 

11512 


106 
127 
91 
120 
1151- 


9712 
1151" 
10S12 


98 
116 
10834 


150 
10212 


150 
1021: 


15 

♦  19 


15 

20 


Wednesday 
July  2S 


♦ISO 

*21" 
♦  10  " 
1191" 
♦08I4 
♦25 

♦  91  o 

1934 

*4S1" 

♦83 

*1512 
.*47lg 

♦2012 

♦69 
551 " 
4414 

noiu 


1178 

v   "I.. 

*20S 
♦128 

59 

♦  110 


190 

3 

12 

1191" 
3S3J 
2  ol- 
lO 
2034 
49 
8334 
161" 
18 
22 
71 
551" 
443S 

1031" 


117a 

S234 

130  ~ 

60 
111 


151" 

151" 

52lfi 

521?: 

♦52 

66 

♦  1 

1'S 

*2 

» 

25 

25 

133 

13334 

149 
♦  1191; 


149 
120I4 


12912 
49 
♦43 


130 
51 
45 


♦106 

♦  126 
♦901" 

♦  118 
116U 


107 
127 

9H2 
120 
11012 


9778 
116 
10834 


98 
116 
10S7g 


150 
10212 


152 
1021' 


♦  15 
♦19 


I5I4 
20 


Thursday 
July2<i 


Las!  Sale 

Last  Sale 
♦IIS  1191" 
3S  39 
Last  Salt 
91"  91" 
191"     2OI4 

*48        50 

♦83        84 
Last  Salt 
Last  Late 

♦20  21 
Last  Sale 

♦54  56 
44  44 
Last  Sale 


117s    12 
S2l4    82"s 
Last  Sali 
Last  Sale 
63        66 
Last  Sale- 
Last  Sale 
Last  Salt 
1534     16 
5214     53 
*53        55 
Last  Sale 
Last  Sale 
♦24        25 
13314  13314 
Last  Sale 
146      346 
♦  119l3  120 
Last  Sale 
Last  Sale 
129-4  12934 
49       4934 
Last  Sale 
Last  Sale 
Last  Sale 
*105l"  1061" 
125l2  12612 
91        91 
♦118      120 
II6I4  11638 
Last  Sale 
9734    98 
♦115      116 
IO8I2  109 

Last  Sale 
152  152 
10212  102U 
Las'  Sal 
Last  Salt 
Last  Sale 
145s  1478 
Last  Sale 


Friday 
July  30 


ISO 

214 

10 

♦  us 
*37 


Apr'09 
Julv'09 
July'09 

11912 

38 
Julv'09 
♦9  Id 

I9I4       191; 
47  48 

8H2       841" 

IS        July'09 

48        July'09 
201,"      2OI2 

70        July'09 
57  57 

44  44 

10H"  July'09 


12l8       121; 

831- 

203      May'09 

132      Julv'09 

661 2       661; 

110     July'09 

is        June'09 

June'09 

16U 

55 

56 

July'OS 

Julv'09 

3 


'4 
16 
53 
♦  53 
1 

218 
23 

13334     1333 
Mch'OS 
146 
120 
July'09 
Mav'09 
12934 
4934 


214 

146 

120 
2318 
88l2 

12912 
4938 


44 
2l8 
21 

106 

♦  126 

92 

119 

1141" 


June'09 

June'07 

June'09 

107 

128 

92 

119 

11434 


11-16  Mch'09 

97I4       9712 

115'8     116 

10S78     109 

7  Feb'09 

♦150        155 

♦  102        1021" 

H2       Apr'09 

3  Apr'09 

734        Apr'09 

1434       15 
1912    July'09 


12 
43 

""8 

2,955 
St 
10 


18 


60 
1,613 


1,740 
1.4J6 


667 


1,314 

58  J 

28 


135 

194 


36s 
97 


25  ■> 
1,928 


94 
in 

143 
30 

4fa3 

",468 
175 

,5u7 

"i>4r 
165 


339 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park .100 

Do    pref__ .100 

Chic  Rys  part  ct.'  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3"... 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt._100 

Do    pref 100 

Metropol  W  S  EIev._100 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated_. 100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Aliscellarteous 
American  Can 100 

Do    pref 100 

American    Radiator..' 00 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do  pref 

Ca!  &ChicC..na!  &D-1O0 
Chic  Brew'g  &  Malt'g... 

Do    pref 

Chic  Pneumatic  Tool. 106 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust... 100 

Com  monw'th- Edison  .100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

MIlw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.-lOO 

Do     rights 

Sears- Roebuck  com..  100 

Do    pref. ...100 

Swift  &  Co .100 

Do     rights 

The  Quake    Oats  Co.-lOO 

Do    pref 100 

Unit  Bos  Bd  &  P  Co. 100 
Do     Full  paid 

Do    pref 100 

Do     Full  pa  d.- 

Western    Stone. 100 


Range  sine: 
Jan-  1  1909 


Lowes'. 


180 
214 
9 
107 

36 

25 
9 

16 

35 

79 

16 

47 

2(11" 

63  " 

50 

291.) 

97 


Meh  8 
J'ly21 
.!an  21 
J'ne  4 
J'ne23 
J'ly:  2 

M:lV   3 

J'ly  21 
Feb  24 
,1 a  n  S 
J'ne24 
Jan  14 
J'ly  10 


Jar. 

Ap: 


Feb  15 


778  Jan  30 

713, 

Jan     6 

200 

Jan  14 

128 

Jan  21 

541, 

Apr  21 

101 

Feb  24 

■s 

J'ne  H1 

U 

Mav22 

10 

Mn-  24 

48 

J'ne  16 

511.1 

Jan     * 

1 

Apr  27 

2'8 

Apr  27 

20 

Mch24 

127 

Jan    4 

117  Jan  is 
107  .Ta..  21 
17is  Feb  26 
7OI4  Mcli  2b 
117  Jan  9 
38  Jan  26 
43    Jan     5 


20l2  Apr  2? 

97?s  Jan  2 
II8I4  Feb  15 

82    Jan  j 4 

110    Jan  15 

102     Jen     5 

12  Feb  25 

55  Jan  5 
101    Jan 

1001"  ic,  . 

6    Feb 

119    Jan 

98'2  Jan     . 

5S  Feb  IV 

214  Feb  26 

3»4  MchlO 

10i2  Mob.  Si 

15     Feb  16 


Highest 


190     Feb     ' 

4     Jan  22 

15     Jan   22 

119l2  J'ly  28 
4534  Jau  2 
30  Jan  29 
)3i2Jan  2 
2914  Jan  2 
52  J'ly  7 
861?  Mayl8 
19  Mch  8 
64  J'ne  3 
25  Mav  6 
73  May  7 
61  May  "1 
5134  Jinel9 

10712  J'ne  18 


14l8  May20 

8u     J'ne  4 

203      M»v   " 

132     J'ly  21 

661"  J'ly  30 

111)     J'nel2 

1    Jan    2 

5    Jan     5 

1634  J'ne 28 

57  J'ne  8 

58  Apr  16 
1  Apr  27 
2i8  Apr  27 

2738  Jan     4 
134     Mch  2  4 


151  J'ly  27 
12H2  J'lv  1 
24' 1  J'nel5 
881"  Mayl9 
130  J'lv  1 
51  J'ly  28 
45     Feu    !• 


J'ne  28 

Jan  16 

J'ly  20 

J  'ne   8 

Apr    ] 

Apr    8 

Mi  h20 

J'ly  27 

J'nel4 

11178  J'nelu 

20     Jan   18 

152     J'lv  28 

103      May  17 

158  Mch  26 

3i8  Mch  2 

91"  Jan     4 

163s  J'ne  , 

25     Mehl 


21 
109 
127 

94 

120 

118 

1 

9S 
116 


lianas  jcr  Previous  Yea 
(190S) 


Jxruiecl 


160 

Jan 

l'">< 

Feb 

6' 

Dec 

84-<j 

.1   lie 

38 

Oct 

20 

Nov 

U3.| 

Sep 

15 

Feb 

30 

Oct 

68 

Sep 

I2I4 

Nov 

42 

Jan 

133. 

AUR 

46 

AUE 

•52 

Aug 

201- 

Apr 

85 

Apr 

A 

Feb 

411' 

Jan 

125 

Jan 

116 

A  or 

37 

•   "l 

91 

Jan 

7S 

Dec 

3 

Dec 

40 

1 

2 

20 

106_ 

100 
80 


Feb 
Oct 
No\ 
Dec 
Jan 
4  Feb 
Jan 
Jan 


113  Jan 
30  Jan 
38     J'ne 


19  J'ne 
70  Jan 
10134  Jan 
51  Mch 
91  Mch 
SOU  Jan 


24  Jan 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

l4  J'ly 


H2  J'ly 
"iMiOct 


Highest 


1?5 
3<s 

10 
119 

47 

28 

131" 

30>i 

4734 

8612 
19 
64 
22 

621 2 
71 
31 
103 


Dec 

Aue 

Aug 

Nov 

J'na 

Dec 

Dec 

Dec 

Nov 

Nov 

Jan 

Mav 

Dec 

Dec 

Jan 

Nov 

J'ne 


103S  ">J  ov 

767s  Dec 

:oo     Dec 


1281. 
63 

104 

30 

100 


Nov 
Nov 
Nov 
Jan 
May 


fcl'4  Dec 
llj)  Aug 
4     Apr 

301"  Aug 
153  "  Sep 
234  Feb 


110 
110 


Dec 
Oct 


137  Aug 
421 2  Dec 
46     J'ly 


20 

97 

120 

87 

115 

106 


J'lv 
Dec 
Aug 
Dec 
Nov 
Dec 


56  Dec 
102  Dec 
10£3j  Sep 


134     Jan 

ICO     J'ly 

Ih  Jan 


12     .1  an 
"l7  "Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 
Wecfc  cneliruj  July  30 


Amer  Strawb'd  1st  6s. 191 1 

Armour  &  Co  4Ms li)3'J 

Aurora  Elgin  &  Chic  r>s  1 04' 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  03' 12 
Chic  Board  of  Trade  4sl927 
Chicago  C:ty  Ry  5s...  1927 

Chic  Consol  Br&MIt  6s 

CnlcConsol  Trac4Hs-1939 
Chic  Auditorium  1st  5sl92(.i 
Chic  Dock  Co  1st  4S..192S) 
Chic  JcRR  1st  M  g  5S.1194:, 
Chic  No  Shore  Elec6s.l912 
Chic  Pne  Tool  1st  5s_al92l 
Chic  Ry  5s i9-« 

Chi-  Rys  4-os  scries  "A' 

Chic  Rys  4-5s  series  "B' 

Chic  Rys  4-5s  series  "C 

Chic  Rys  coll   0S...J913 

Chic  Ry:  Fund  6s 1913 

Chic  Ry-:  Tem  Ctts  1st  5s. 
Chic  R  1  &  P  RR  4s. .2002 

Collat  Trust  g  5s. „19i:i 

Chic  Telephone  5s 1923 

Oommonw-Edlson    o  .1943 

Chic    Edison  deb  6s  1  91 

1st  g  5s July  1926 

Debenture  5s 192!i 

Commonw  Elect  5s0194 

Illinois  Tunnel  5s 192t, 

Kan  City  Ry  &  LI- lit 

Co  5s 191.! 

Knick'b'ker  ice  1st  53.192* 
Lake  St  El — 1st  o3...192,s 

Income  5s 1925 

Mctr  W  Side  El — 

1st    4s 193s 

Extension  g  4s 193s 

North  West  El  1st  4S..I911 
No  W  G-L  &  Coke  Co  5s'2- 

Ogden  Ga=i  5s 1945 

Pearsom-Taft  5s 19K 

4.40s    

4.60s  Series  E 

4.80s  Series  V 

Peo  Gas  L&C  1st  6s. .194;, 

Refunding  g  5s 194? 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  03. 1036 

Mut'l  Fuel  Gas  Isl5sl947 
South  Side  Eiev  4Hs.l92i 
Swift  &  Co  1st  g  5s. ..1914 

Union  El  (Loop)  5s 1940 

Union  Pacific  conv  4S.1911 
United  Box  Board  coies'iit 

General  mt?  0s . 

Western  Stone  Co  os..iaoj 

No'.". — Accrued  Interest 


inter- 
est 
t  erl'i 


Price 

Fr  Ian  1 
July  30 


10  Ii4   I015s 
I03I4  IO334 


77' 
ali 
90'j 
Sale 
91 


J    - 
J   -D 

A  -  (J 

F  -  A 

J  -   J 

J  -D 

F  .  A 

J  -   J 

.)  -  L 
F      A 

A  -  O 

M  -  S 

A  -  O 

J  -   J 

F  -  A 

V  -  () 
.1  -  D 
I  - 

F  -  A 
F  -  A 

M  -  s 
J  -  1) 
M  -  g 
J  -  J 
A  -  O 

n  -  s 

M  -  f 
J    -  D 

n  -  N 

A  -  O 

.1    -   J 

Feb 

F  -  A 
J  J 
M-   h 

y  -  m 

.  -  JS 

J  -  D 
M-  S 
M-  N 

VI  -  A 
A  -  O 
M-  i- 
J  -  J 
J  -  I, 
M-  A 
J  -  J 
J  -  J 
A  -  0 
VI-  N 

----- 
A  -  O 


must    be  added  ' 


76'" 
101% 

96 

87 
189 

10lo8    

1U11- 

IUH4    Sale 


;1027S  1033. 
JIO2I2  1027s 

1005S  foTi4 

I02"    10214 


90 


8^34 


813.| 
94        95 


97 

100 
9634 
98 

9a 
1J314 

104 

10214 
j  102 

|i,,|7'. 


80 
}«0 


Sale 


1031" 

104I4 

102I- 

JO2I4 

951- 


Week' t 
Range  or 
Last  Sale 


LOW  illQi 

106     Meli'T, 
951sJuly'0; 


102  J'ne'09 
lOlUFeii'Og 

100    Mav'O, 
103S8      I033j 

103  Apt'll-. 
50  Apr'0. 
9634  Jan 'OB 


87     It. Mi 

773S       773s 

10U2      lul5j, 

96  96 

S63.i     ai 
S914  Vn    0! 

1011"      1015, 
10U"July'09 

101  ls  IOH4 
66'2Au.''08 
66UJ'le'OS 

103         103 

i02ssJuiy09 

100  June'U,' 
1003.,Julv'09 
IOH4  J'ne'UH 
l0234Juiy'09 
80    Up  J  *08 

9S3.i  J'ne'09 

96  Mch'09 
90  July'09 
18    May'05 

83l8  8334 
S37sJ'ne'0y 

94  94 
985sJuly'09 

97  B7 

I  Jch'09 
97  Mch'09 
93  J'ne'Oy 
100  Mch'09 
1213.1  May'09 
10'ii"July'09 
104'4Ju!y'09 
10214      IO2I4 

102  Apr'09 
9514        951,. 

10138J'ne'oi 

95  . 

114  <\  ov'()4 
80  JvUy'O'i 
80  80 

ftoio  1 '  y'Os 

all    Chicag<; 


;Sd:, 
SOU. 


So 


1 
9 

1 
1 

"4 

"61 


hon 


Rang, 

lor 

Ywr  1909 


lyOW  ■       I     I 

95i8"     967s 


102 
101 


1021- 

IOII4 


103'2  105 
"So"      50 


72         773; 

I007s  10234 
931 2  9614 
8434  SOU 
89        91  " 

10H8  1023. 

10  H"  1023s 

101      10212 

lol"  IOI.34 
103  1033, 
101      103'. 


10l)34 

1013, 

101 

1021f 

102-i.i 

1037... 





98 

983^ 

95 

96 

73 

91 

83 

861" 

821  j> 

841.1 

921.! 

961o 

985, 

99  " 

93 

98 

100U 

1001- 

9(J34 

98 

98 

9978 

100 

1001s 

120 

122 

103 

104 

104 

1043, 

102 

1023 

l'-ll" 

102 

94IO 

.11  ..I, 

1U01" 

102 

92 

96 

"TO* 

801" 

7014 

81 

d  n rices 


Chicai^o  Banks  and  Trust  GomDanies 


NAME. 


Ouwnnd- 

to/ 

Stoci 

T 


sBankers  National 

Calumet    National 

Chicago  City 

sCommerclal    National.. 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Orovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National- 

Nat  Bank  ol  Republic-.. 

National  City. 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

i-'ralrie  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago-.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Cc-ntral  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings... 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savlngs. 
llllnols  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Tru.it  &  Savgs 
Merchants'  Loan  &  1  r  Co 
Metropolitan  Trust  &  Su\ 

Northern  Trust  Co 

North-Western  Tr  &  Suv 
People's  Trust  &  Savings 
Pullman  Trust  &  Sa-  Inirs 
Sher  dan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


surplus 

and 
Projvs 

T 


52,000  000 
100.000 
500.000 

3,000,000 

714,000.001 

50.00!) 

3,000.000 
200,006 
600,000 
200.00U 

8,000,000 
150. 00U 

1,000.000 

1,000,000 

500,000 

-1,500,000 

200,000 

1,250,000 
300,000 

2,000,000 

1,500,000 
250,000 
200,006 
50.000 
200,000 
250,000 
500  O00 
260.000 
300,000 
200,006 
V  1. 000, 000 
250,000 
200, 00U 
200,000 

3,000,000 

2,000. 00U 
J2500.000 

5.000.000 

60.000 

600,000 

200.000 

1,500,000 

2,000,006 
200,000 

1,250.000 

5.000  006 
200,000 
200,006 

3,000,000 
750,000 

1,500,000 
200,006 
200,006 
500.000 
20  l,00(J 
200,000 

1,000,006 

1,000,006 
260,061 
200,006 


Jl  ,284,770 

36,276 

196,746 

4,344  646 

3,952,849 

6.279 

5,189  ,Wh 

37.245 

413  275 

33,900 

8,227.36- 

165,042 

555,698 

436,965 

160,567 

S06.641 

118,256 

396.83 

63,178 

1,164.839 

520,47 

66,685 

67,729 

12,102 

9,162 

72,664 

45,546 

6,141 

146  102 

78,176 

1  414,754 

179,35s 

42.721 

66.S24 

2,709,594 

794,826 

80,508 

r 1,208,619 

8,45.) 

500,471 

98  370 

21S. 081 

2,605,234 

7,469 

1.051.962 

S,386,S4: 

4  4.669 

34,88'J 

4, 98.,,  23- 

23'.)  ,3s. 

2, 138, S3: 
61,656 

177.74: 
20,000 
20,3n3 
1,1  >s,61 

204,97. 
59,33 
35,920 


Dvotaend  Itecora 


In 

1907 


3 

6 
10 
12 

3 

6 
12 

6 

8 

6 
12 
10 
l'rlv 

8 

5 

8 
10 

"4" 

8 


8 
4 

"(T 
9  +  1 

6 

6 

6 

8 

7 

"5" 

3 
10 

6 


1  n  eor  1 

16"+"4 

6 

2 
12 

6 

8 

6 

6 

«S 

Beg.  b 

5 

3 

Began 

6 


In      Per     ^as:   Paid 
190«      \od 


8 

0 
10 
12 

8 

6 
12 

0 

m 

6 

12 

10 

ate  B:i 

8 

6 

8 

10 

10  +  2 

4 

8 

6 


6 


8 
2 

6" 
11 
7 
6 
6 
8 
7 
U 


: 


4 
8+2 
7M 


1   ted 

6 
164-4 

6 

12 

0 
8 
6 
6 

us.J'iy 

5 

S 

B 

bu>int 

6 


Q-M 
An 

«-.l 

Q-.l 
Q-M 

Q-.I 
A-0 

<  !-J 

«-l 

a-M 

j-N 

nk 
Q-.I 

Q-.I 

I- I 

Q-M 

cm 

y-i 
a-.t 

d'S 

Q-J 


LJ-M 


y-.i 
Q-.I 
.l-D 

\l-^ 

Q-.I 

«-i 

Q-.I 

U-.I 

Q-J 

A-O 

Q-.I 

Q-l 

Q-l 

Q-M 

.90s 

Q-l 
a 
Q-l 
Q-l 
Q-l 

.-' 
Q>l 

l-l 
Q-l 
Q-l 
12  '0 

,1-1 
,J-M 
Q-.I 
ss 


June  09,  2 

Dec  US.  6 

July  09.  5 

July  '09,  3 

July  09.  2 

luiy  '09.  1'2 

Inly  09.  3 

Am'  '09.  212 

July  '09.  212 

July  09  Hj 
I'ne30  09.  4 
J  'ne30  09  21g 


July    09.  -1 
July    09.  212 
July    09,  2 
July    09.  5 
.rc30'0B.21j 
Mayl  09.  1 
lulv   '09,  2 
Inlv    09,  H2 
lulv  '09,   1 
July  '0'.:.  H2 
July   '09.  1»2 
July   '09.  lh 


June  '09.  Hj 
Jan     '08.  2 
lulv   '09.  H2 
July  '09.  Ht 
July  '09.  3 
June  3,'  09,2 
May  '09,  3 
lulv    09.  1<2 
Tuly    09.  2 
lulv    09.  Vi. 
July    09.  U2 
fuly     69.   1*2 
Apr      09.  2 
lulv    -09,  212 
July    09.  :• 
July  "09.  112 
July  '09.  4 
V    87.P.113S 
Jmy  '09.  21* 
lunc30  0i».  4 
lulv    99.  1»4 
Inly   '09.  1>4 
l.:iv    '09,  3 
I  ii"     09.  1'2 
lulv    09.'  2 
Iv.lv    09.'  3 
luiy    us*.  2 
lulv    09.  2 
IV.89.P.14I 
luiy   u*J.  2i» 

09.  2 
luiy    i;9.  l'  = 

1908 
lulv    09.  Hi 


*  Hsu   t.i  .  asueU  prices,  .lo  ;a.ea  were  made  on  this  uay.      T  .June  23  iciose  ol  ousmessj   for  national  oames  ana  Jun;  24  iopemm>,  01.  ousin  :s  1  10:   btate 
F  ins       t  No  price  Friday;  latest  price  this  v/eek.     a  Due  Dec.  31.     ')  Due  June,     fc  Also  stock  dividend  o;    33  1-3%.      11  iirplus  to 

be  Increased.       t  Dividends  are  n     I        :     irtth  extra  navner.ts  Q-F.       r  As  or  date  Dec.  31   1908.       s  Bankers  an  1  Commercial  National  banks  to  be 
merge  1  u  1  :  r  n  rac  o;  Commerc'il  Nation  ■>.      V.  89.  p.  16    150.      y  C.-.pItt!  increased  to  51.500.000.      V.SS.  p.  1-177. 


July  3L  liiOO. 


THE  CHRONICLE 


277 


=i 


Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


II",  ,V  eliding 
JIM  i  30   1909. 


Stoete. 


Sh    r   < 


Saturday 

ty 

Tue  day 

\\  ednesday 

rbursday 

Friday 


290.62,' 
322,985 

421,475 

6  i3,767 

606.98U 

1,068,773 


Total 3.364.60J 


Par  i  alui 


f27 ,746,001 

30,738,001 
40,533,501 
59,260,575 
55,814,000 
96,827,300 


Railroad, 

cfcC, 

Bonds. 


SI,  133, 000 
1,919,000 
4,065,000 

3,641,000 
4,611,000 
5,043.000 


State 
Bonds. 


57,000 
140,500 
215,000 

22,500 
75,000 
20,000 


.•5310,918,375'    S20.412.0001       $480,000 


V.  S. 


Sales  at 

New  York  Stock 

Exchange. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State   bonds 

RR.  and  misc.  bonds.. 


Total   bonds 


Week  cnd'ng  July  30. 


1909, 


3,364,005 

S310, 918,375 

$11,700 


$480,000 
20,412,000 


$20,892,000 


1908. 


3,303,043 

S298.462.425 

$6,300 

$33,000 

772,500 

14,350,000 


Jan.  1  to  Juln  30. 


1909. 


111,346,849 

$10,210,479,975 

$37,800 

$234,700 

24,344,700 

792,879,100 


1908 


98.597,001 

,421,397,100 

$130,300 

$436,820 

62,747,500 

463,790.700 


S15.155.5001       S817.458.5001       $526,975,020 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
July  30  1909. 


Saturday 

Monday 

Tuesday  

Wednesday 

fmn-sJay 

Friday 


Total    ... 


Boston. 


Listed 
shares. 


12,819 
12,155 
13,507 
19.752 
30,299 
33,072 


..  121.604 


Unlisted 
shares. 


12,534 
17,961 
6,788 
15,696 
15.200 
34,558 


102.727 


Bond 
sales. 


$52,000 

63,600 

142,000 

147,500 

48,500 

72,000 


$525,600 


Philadelphia. 


Listed 
shares. 


Unlisted 
shares. 


11,860 
15,674 
17,386 
23,818 
19,853 
28,902 


1,173 
1,697 
4,871 
6,493 
5,195 
13,789 


117,493   33,218 


Bond 

sales. 


$38,400 
26,700 
71.900 
79,000 
54,100 

104.800 


$374,900 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f. 


Street  Railways 

New    York  City 

Bleeck  St  &  Ful  F  stk.100 

e  1st  mtge  4s  195G-J-J 

tB'y  &7th  Avestk__10( 

e2d  mtge  5s  1914..J-.I 

Con  5s  1943  See  Stock 

B'wav  Surf  1st  5s  gu  1924 

t  Cen't'l  Crosst'n  stk__100 

elst  mtge  6s  1922. M-N 
«Cen  PUN  &  E  R  stk  100 
» Chr't'r  &  10th  St  stk  100 
3ol  &  9thAve5sSeeStocI; 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932.. J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

»42d  &GrSt  F'y  stk.100 
»2d  St  M  &  St  N  Ave.  100 

elst  mtge  6s  1910.M-S 
2d  Income  6s  191 5.  J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Wetropol  St  Ry — See  Stk 
JJlnth  Arenue  stock. .100 
Second  Avenue  stock. 100 

elst  mtge  5s  1909. M-n 

Consol  5s  1948 F-A 

(Sixth  Avenue  stock-100 
Sou  Boulev  5s  1945..J-J 

ft>  Fer  1st  5s  1919 A-O 

third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 
E8th  &  29th  Sts  1st  5s  '96 
|  Twenty-Third  St  stk  100 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  5s  43J-J 
Brooklyn 
lUlan  Ave  5s  1909.. .A-O 

Con  5s  g  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock.. .in 

Con  5s — See  Stk  Exch 
Bkn  Herts  1st  5s  1941  A-O 
Bkln  ciueens  Co  &  Sub — 

elst  e  5s  '41  op'16_J-J 

Con  guar  5s — See  Stock 
Bklyn  Rap  Tran — See  Stk 
i Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 
Sr'pt&LorSt  1st  6s. M  &N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4H? 
Stelnwav  1st  6s  1922- J-J 

Other  Cities 
Buffalo  Street  Ry — 

lat  consol  5s  1931. _F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Rv-100 

Preferred    10J 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 
!Conn  Rv  &  Ltgcom.lOi 

ePreferred 10 

1st  &  re£  4Hs — See  Stk 
Brand  Rap  ds  Rv 10U 

Preferred    10. 

|  Louisv  St  5s  193.I..J&J 
Lynn  &  Bos  1st  5s  24  J- r 
i  New  Orl  Rys  &  Lgt.100 

ePreferred 10u 

.  Gen  M  g4  Hs '35  See  s 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpe: 

Coll  5s  g  notes   <>9_M-[\ 

North  Jersey  St  Ry  10  i 
1st  4s  1948 M-N 

Cons  Tract  of  N  J. .10) 
1st  5s  1033 J-D 

New'kPasRy  5s  '30  J-J 


Bid. 

Ask 

15 

30 

65 

75 

140 

155 

?100 

101 

Exc 

list 

102 

104 

•  •-- 

"95" 

30 

3612 

80 

'JO 

Exc 

list 

95 

100 

/  45 

50 

250 

30J 

;  95 

100 

200 

250 

9/ 

100 

/  60 

*nge 

list 

Exc 

list 

Exc 

iist 

150 

170 

15 

22 

96 

10J 

/  74 

77 

108 

128 

60 

kb 

90 

95 

Exc 

list 

/   50 

80 

85 

95 

/  22 

29 

200 

250 

9S 

102 

60 

75 

100 

101 

97 

102 

95 

100 

191 

195 

Exc 

list 

97 

100 

97 

Exch 

ils  I 

Exc 

list 

80 

95 

78 

81 

97 

100 

Exc 

list" 

fob* " 

-. 

Exe 

list 

90 

95 

105 

11J 

105 

10712 

106 

108 

you 

98 

103 

106 

la  lis: 

100 

104 

75 

77 

80 

85 

Exc 

list 

91's 

92 

83 

88 

1073.. 

IO8I4 

nl05 

107 

1812 

19 

49 

60 

tic  Ex 

list 

102 

107 

87 

88 

IOJI4 

loo5g 

45 

55 

75 

76 

76l« 

78 

10ol- 

IOG'2 

108 



Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Hapld  Tran  St  Ry.100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g  1949 M-I\ 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953... M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 ...J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  RT5s'46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934.. See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s    1951 J-D 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  loo 
Nor  Un  1st  5s  1927._M-i\ 
e  Standard  Gas  com._100 

e  Preferred 100 

1st  5s  1930.. M-N 

Other  Cities 
Am  Gas  &■  Elec,  com. 50 

Preferred 50 

Amer  Light  &  Tract-lOu 

Preferred    .100 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36.  J-J 
Consumers'  L.  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  Elec. .100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Ga-  &  El  Bergen  Co. .100 
e  G    KapGlst5s  15. F-A 

Hudson  Co  Gas. loo 

Indiana  Lighting  Co.  10C 

4s  1958  op .F-A 

Indianapolis    Gas ...50 

1st  g  5s  1952 .A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944. -Q-J 
Newark  Consol  Gas. .100 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

Pat  &  Pas  Gas&  Elec- 100 

eCon  g  5s  1949. ..M  S 
St  Joseph  Gas5sl937-J-J 

Teleer  &   Telephone 
eAmer  Teleg  &  Cable. 100 
sCentral  <fc  So  Amer. .100 
Comm'l  Un  Tel  (NY). 2 
Emp  &  Bay  State  Tel  loo 

Franklin Km 

?Gold  &  Stock  Teleg  .100 
X  V  &  N  J  Teleph — See  St 
eNorthwestern  Teleg.. 5u 

Pacific  &  Atlantic 25 

Southern   &   Atlantic. 


Hid 

245 

105 

76 
126 

9Hl2 

10a 

105 

100 

119 

100 

icago 

103 

10J 

201 2 

69 
Exc 
Exc 

47 

93 

88 


102 

Exc 
144 

101 

103 

95 

43 

/  98 

100 

♦36 
*45 

245 
107 


i3ie 

95 

k  Exc 

Gh 

Exc 

91 

106 

136 
96 

275 

131 

70 

/   99 

125 
27 
64 
25 
75 
88 

104 
97 

103 

130 
98 

107 

110 

91 
102 

95 


78 

128 
99l: 
108 


122 

list" 

10412 
102 

2110 
6914 

list 
list 

473 
9334 

88'; 


103 
list 

148 

103 
100 
100 

45 
100 

70 

90 
105 

38 

461  - 
250 
109 

h 

100 

list 

71" 

list 
1)5 


140 
97 

133" 

162" 

126 

28 

66 

30 

90 

921 

106 

99 

108 

132 

100 

108 


96 
104 
100 


76 

86 

114 

117 

110 

120 

65 

75 

40 

45 

100 

115 

iExc 

list 

107 

112 

65 

75 

90 

100 

tlectric  Companies 

Chicago  Edison  Co  SeeCh 

e  Kings  Co  El  L&PCo  100 

■  . ,  ,.   <  !..,.,-,      1,-1     ~ 


Ferry  Companies 


B  &  N  Y  1st  0s  1011. J  J 
X  Y  &  E  R  Ferry  stk.100 

1st  5s   1922 M-N 

X  Y  &  Hob  5s  May  40.1-1) 

Hob  Fy  lst5sl046M-N 

X  Y  &  N  J  5s  1946 J-.l 

10th  &  23d  Sts  Ferry. lou 

1st  mtge  5s  1910...I-1' 
sUnlon  Ferry  «tock__K>< 

elst  5s  1920 M-,\ 

Short-Term  Notes 

Am  Cle  ser  A  4s  '11__M-S 

Ser  B  4s  Mch  15  12M  S 
Am  Tel  &  Tel  g  5s  10  J-.l 
Atlan  Coast  L  5s  '10. M-S 
Cln  Ham&D4Hs  '0«  M-S 

Col  tr  g  4s  1913 J-J 

O  C  C  &  St  L  5s.  June  11 
Erie  6s.  Apr  8  1911._A-< 
Interb  RT  g  0s  1911  M-N 

5s  Mch  1910 M-S 

K  C  Rv  &  Light  (is  "  2  M  S 
Lack  Steel  5s  g  1910.  M-S 
Lake  Sh  &  M  So  5s'l0  F  A 
Lou  &  Nash  g  5s  '10.M-.1- 
Mex  Cent  5s  July  1  191  • 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg5s  '11 -F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
X  Y>N  H  &  H  5s  'lo-'i:: 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
StL&SanFrg5s'll.J&J 

4  V;;>gnotes'12  opF&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  1911.  W-N 
Tidewater  6s.  1C13,  guar 
Westlngh  EI&M  6s   191<> 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  iw  1) — See  stk 

Chic  Mllw  &  St  Paul — 
Deb  4s  (w  1) — See  Stk 

Chic  Peo  &  St,  L  prel-luo 

Deposited  stock 

Undeposlted  stock 

Prior  Hen  g4Ks'30M&^ 
Con  mtg  g  5s  1930. J  <ki 
Income  5s.  July  1930.. 

Chic  Subway lou 

Ft  W  &  Den  Cy  std_-Km 

Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stck 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred   50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pret-See  Bait 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pacific!  4s     See  Stk 

West  Pac  1st  5s  '33.M-S 

Industrial  and  Miscel 

Adams  Exp  2'  4s  1947  J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

s  J  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Chicle  com. 100 

Preferred    100 

Am  Graphophone  coralOO 

Preferred     100 

Amer  Hardware 100 

AmMaltlng6s  1914. -J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com. 100 

1st  preferred loo 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935. A&O 

Deb  4s  1923 F&A 

American   Surety .-50 

American  Thread  pref 5 

Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  00 

Preferred   100 

Amer  Writing  Paper. 100 

Preferred   loo 

lsts  f  g  5s  19op'09.J-J 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959 I  J 

Barney  &  Smith  Car.100 

Preferred 10  0 

Bethl  m  Steel  Corp — SeeS 
Bliss  Company  com 50 

Preferred   50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper. ....5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer-100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 
Chesebrough  Mfg  Co.lOU 
City  Investing  Co loo 

Preferred 100 

eClatlln  (H  B).  com. .lou 

elst  preferred loo 

e2d  preferred ...lou 

Col  &  Hock  Coal&l  pi  lot 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. _J-J 
Consol  Car  Heating. _10u 
Oons  Rv  Lgt&Refrlir.lOl 


Bid 
cago 
131 
*91 

.i0 

70 

70 

74<2 


88 
32 
55 
96 
106  !• 
95 
34 
65 
28 
95 


99 

98 
1001" 
1007S 

67 

96 
I01-' 
100 
104 
101 

99A 

9J78 
100's 
101 
1001/ 
1005f 

99% 
100% 

>ih% 
iooi2 
101 

1003., 

See  S 

91I3, 

96*2 

100% 

■;'<2  . 
102% 
100% 


Exch 

Exch 

1 

1 

/  85 
7  48 
/ 

19 

97'f 

Exch 
tic  Ex 

125 

*33 

♦70 

/    91 

76 
Exc 

100 

Kxch 
9/?8 


/  923j 

*sl95 

115 

Exch 
150 
113 
215 
103 


127 

101 
100 

30 

2 

tkEx 

102 

70 

210 

♦41- 
462 
40 
97 
3 
23 
86 
101- 
291 2 
/  7212 
30 
90 
tkEx 
115 
123 
255 
131 
110 
*7>4 
*25 
21j 
60 
125 
130 
7 
60 
23 
16 
68 
520 
65 
97 
100 
91 
92 


98 
25 


Ask 

list 

132 

93 

35 

75 

To'i" 


92 
40 
65 

1071: 

40  " 
70 
29 
98 


991 » 

9S1- 
1003, 
lOUg 

69 

9612 
1013 
101 
l()41» 
1013S 

I003,v 

lOO'-i 
1007$ 
lOT's 
I  005s 
10D7s 

J9?8 
L007s 

3% 
1021- 
1013, 
101 

Hy< 
100'.: 

97 
1005R 

3% 
103ls 
101 


list 

list 

3 
3 

65™ 

51  ? 
1912 


list 
list 

135 
3612 
75 

921; 

77 

list 

10014 

list 
98 


931- 

00  ' 
120 

list 
155 
116 
225 
105 


129 
104 
105 

4~5~" 

6 

list 

106 

72 

215 

6I4 
469 
43 

100 
4 

24 
87 
ID* 
30'2 
74 
41 
110 

list 
118 
128 

f 3"3~ " 
112 

712 

26 

4 

70 

140 

133 

9 

70 

3 

18 

72 

570 

70 

100 

105 

95 

971- 

90 

104 
30 


Industrial    and   Miscel 
Consol  Rubber  Tire.. 100 

Preferred    lou 

Debenture  4s  IOsTa&G 
Cons  Steamship  Lint,  10U 

Coll  tr  4s  1957  rctsj&.l 
Com  Prod  Ref  See  Stock 
cCruclble   Steel low 

ePreferred lou 

Cumberland  Ely  Copper. 5 
"Diamond  Match  Co-lOu 

Dominion  Copper K 

Douglas   Copper __! 

Kcon'y  Lt  A;  P  (Jollet,  111) 

1st  M  s  I  g  5s  1956.J-I 
Electric    Boat 10C 

Preferred    lou 

Empire  Steel.. ...lot. 

Preferred    10( 

(•Federal  Sugar  of  N  Y  See 
cGeneral  Chemical 10U 

ePreferred 10C 

Goldfiehi  Consol  Mlnes-K 

Gold  Hill  Copper 1 

Greene  Cauanea 21 

Guggenhe'm  Explor'n  10( 
pHackensack  Water  Co 

Rel  g4s  '52  op   12...J-. 

Hall  Signal  Co 10: 

Havana  Tobareco  C0..IO1 

Preferred 101 

1st  g  5s  June  1  22.J-D 
Hecker-Joncs-Jewell    Mil 

1st  6s  1922 M-S 

Her' g- Hall- Alar,  new.lOU 
Hobokeo  Land  &  ImplOO 

e5s  1910 M-N 

Houston    Oft lot 

Preferred 10U 

Hudson  Realty 100 

'•Ingersoll-Rand  com. lou 

ePreferred    lot: 

Internat'l  Bank'gCo.lOi 
Int'nl  Mer  Mar    See  Stk 
internat'l    Nickel 100 

Preferred    101 

1st  g  5s  1932 A&O 

International    Salt 10 

1st  g  5s.  1951 A-L 

Internat'l  Silver _.10t 

Preferred    .. lui, 

1st  6s  1048 J-i. 

Internat  Smelt  &  Refg  10. 
lones  &Laughlin  Steel  Co 

lsts  ;   g  5S  lU39_.M-i\ 

Lackawanna  Steel 101 

Lanston    Monotype 21 

Lawyers'  Mtge  Co._._lou 
sLeh  &  Wllkes-B  Coal  50 
Lord  &  Taylor lot 

Preferred . lOu 

eLorlllard  (P) .  pref.. lot 
Madison  Sq  Garden. .lou 

2d  6s  1919 M-N 

Manhattan  Transit .20 

Mitchell    Mining 10 

Monongahela  R  Coal.. 50 

Preferred 5u 

Mortgage  Bond  Co lot 

Nat  Bank  of  Cuba loo 

Nat'l  Surety  (new)-.lOt 
Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &  Sm-.lu 

eNew  Central  Coal 2u 

XY  Air  Brake  6s  Sec  Stck 
N  Y  Biscuit  6s  1911_M-t 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Security.  100 

X  Y  Transportation 2u 

NUes- Bern- Pond  com.iou 
Nlplsslng    Mlnes...__..5 

^Ontario  Silver lou 

Otis  Elevator  com.. -loo 

Preferred    lou 

Pittsburgh  Brewing 5U 

Preferred 5u 

Pittsburgh  Coal.See  Stk 
Pope  Mfg  Co  com(new)  100 

Preferred  (new).. 10U 

Pratt  &  Whltn  pref._10u 
Realty  Assoc  (Bklyn)  lou 
Royal  Bak  Powd  com  100 

Preferred lou 

Safety  Car  Heat  &  Lt.loo 
Seneca  Mining. ....... -25 

Singer  Mfg  Co lou 

South  I  &  S  com(wi)  100 

Preferred  (w  1) 100 

Standard    Cordage lou 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlou 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    10U 

1st  5s   1930 M-N 

Standard  OH  of  N  J.. 100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Pacific  Coal-lOO 
Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada)  .1 
Trenton  Potteries  coralOO 

Preferred,   new 100 

Trow  Directory lou 

Unl^n  Typewriter  coinloo 

1st  preferred .- lou 

2d  preferred loo 

United  Bk  Note  Corp._5u 

Preferred    ... ...50 

United  Cigar  Mfrs..  -lou 

ePreferred lou 

United   Copper 100 

Preferred    — 100 

U  S  Casualty 100 

U  S  Envelope  com._-100 

Preferred lou 

U  S  Finishing lou 

Preferred 10U 

U  S  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.loo 
cUtah  Copper  Co-See  Stk 
Watcrbury  Co,  com. .100 

Preferred    160 

Westchester  &  Bronx  TH 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake„-50 
West  El  &  Mfg  5s-See  St 

White   Knob  Mln 10 

Preferred   19 

Worthing  Pump  pref-lou 


Ma 

'■IS ' 

'    34 

<  ~2i~ 
Exc 
11 
791" 

*75g 

12y 
Sc 
*  13.1 

93 

20 

55 

10 

65 
Stk  1 

80 
104 

*65s 

*alj 
*lo  " 
195 

89 

50 

9 

23 

60 

108 
35 

993J 
7 

30 
100 

55 

90 
140 
Exc 
110 

b7 

S9 

12 

t    65 

8 

90 
109 
120 

101 

48 

*15 

2  225 

120 

100 

98 
130 

25 

80 

12 
* 

*5 
*23 
114 
102 
185 
*24 

*17s 

40 

Exc 

t  100 

40 

80 
22212 

*4 
100 

101; 
3 

58 

99 
*2378 
*43 
Exc 

45 

80 

1)5 
137 
160 
109 
128 

* . 

445 

!9l4 

56'4 
12 

24 
3 

26 
100 

1612 

56 

84 
690 
Exc 
1007s 

95 
145 

*7 
4 

£0 

25 

65 
115 
115 
*52 
-53 

70 
107 

yi2 

30 
215 

47 
108 
1021." 
105 

11484 

11434 

50 
Exc 


155 
♦lis" 

Exs 
*  .... 

* 
110 


Ask 

5 

26 

36 

list 
121« 

80 

7*4 
130 
10C 
178 

98 
30 
65 

To"" 

xllst 

108  " 
634 

H4 
10l8 
200 

91 
55 
11 
26 
70 

111 
45 


8 

40 

110 


155 
list 
116 

90 

91 

16 

60 

11 

95 
111 
135 

10112 
52 
1512 


110 
103 

"3"6"" 
10O 

2I4 


118 
105 

"2414 
11518 
53 
list 

"46  " 

8212 

""5"" 
105 

1034 
4 

60 
102 

24 

43l2 
list 

50 

85 
106 
145 
170 
112 
130 

4"55" 

1934 

57 
1 

26 
ol2 

32 
110 

1812 

59 

87 
692 
list 

foo" 

"Vis 

7 

60 

35 

70 
118 
118 

64 

55 

73 
108 
934 

34 
220 

52 
113 

1071a 

110 

I15lg 
11518 

fist" 


119 
list 


116 


*  Per  share,    c.  Ex.-rlgnts.   3  Basis,  j  Sefis  on  :itk.  Ex..  uut  not  very  active.  /Flat  price.     ;;  Mom.   s  Sale  price.  zEx-d!V,       u  fix-riunts.      z New  stock. 


BOSTON  STOCK  EXGHANGE-Stock  Record.  Dai! v.  Weekly  and  Year* 


SHARE  PRICES— NOT  PER  CENTUM   PRICES 


Saturday 
,24 


*1163s  1165s 
*1041"  1051" 
*229      230 

*130        

*22S1«  228 
H47  " 


1*08       

17        171] 
*71        72 


*13U      13012 
* 921» 

t= 88 


13        13 

if 71 

1691s  1693.; 


197      197 


►102  105 

H04  3(141' 

198%  199lg 

►  1041.,  10514 


*94 
UOb 


44lg  4414 

105  105 

*8  81" 

*18  19 

12684  127 

124*j  12434 

111):,  I4()l, 

34SS  3458 

IO3S4  103 

*7  71- 

H4n»  ... 

*451.(     46 
*11.\;     117g 
1=2481-  250 
167      167 
6258     625g 
90       9OI4 

* 2IOI4 

21516  21516 

► 95 

*1041"  1061 

f 1331 

*96      100 

* 19014 

*11         111, 
IOS'2  10S7S 
*23        24 
261 ,    261« 
11,       11 
13834  13834 
62       62 
301s    301g 
707s     7II4 
12738  12738 
111,     111, 
*86       90 

*6         7 

441"  441" 

84  "  84' 

30  30 


Monday         Tuesday       Wednesday      Thursday  Friday 

July  2  July  27  July  2S         July  29  July  30 


*llfils  116Sj 
1051- 

22S      2291- 
130      13014 
*225      22S 
1=147       


2981-  29812 
171.1     1714 

"i234  13 

' 56 

15S  159 

121  121 


130      130 

■■ 921 

' 88 


12 

74 
169  "  1691 


12 
7334 


+197     200 


*102      105 
*104      1041 
12-'-  19SI4 
lOV-"  105! 


94 

sloe 


94 


44 

105 

81.1 
•181J 
12714 

12434 
14014 
*34 
10234 

*7 
145 

*4534 

*m2 

250 

*021> 
9014 

20934 
*212 

e 

106" 

133 

*96 
189 
*11 
10S34 
•23 
*2614 
134 
1381  " 

6158 

30 

6934 
12638 
*11 
*86 


441 
105 
S1.1 

19 
12734 
125 
1401" 

35 
IO3I4 
71' 
145' 

463, 

113j 
250 
16718 

90% 


11618  116l8 
:    10534 
22S>  •  - 
13012  1301- 

220 
H47      


*29S  

1712  171; 

*""  "13" 

* 56 


= 1301' 

*91        92  ' 

85        S5 


13 
7312    73'2 
169      1691" 


=197     200 


102      11)5 

IO4I4  104.1 

I     I     200 

=  1047s  105" 


94 
<10G 


94 


4414 

104 
814 

131" 
127... 
123'  ■ 
140 

34 
10278 

*7 
*142 
*45»4 

1158 
252 
167 

0234 

91 


2093.)  |*20H1" 
3     '      *21" 
95 


106 
134 
100 
189 

111- 
108"s 

24 

27 
1?4 
13878 


61 
30 
71 
127 
12 
90 


6?g  678 

44  44 

8234  84 

30  3038 


42l2 
*34 

914 

►  .50 

155S 
1934 
26 

1041" 
f 

*321, 

►  .20 
83 

734 
1212 

1*4 

17 

978 
1011, 
1018 
11 

6'4 

*251-> 

818 

2434 

*J2l-> 

9 
►.55 
■I-, 
1 6ig 

103g 

62 
*.20 

2312 

11 

5634 
-'1 
*.50 

56 
H35 

31% 

90 

178 
16 

4712 
1514 

171, 

09 

121, 


43 

1 

91.1 
.55 
1558 
20 
2618 
106 
650 
3312 
.25 
8334 

8 
13 

134 
1714 
10 
10H2 
IOI4 
11 

6I4 
2612 

8I4 
25 
14 

9 
.70 

4h 
1638 
1038 
63 
.30 
231, 
11  " 
58 

8I2 

~56 " 

138 
3214 
90 

Vs 

165j 

1' 

15V; 
177S 

69 

I-7 


32 
5014 
49U 
*41, 

44  " 
51 

5 

i.i.l 
*150 
*23( 


32 

5H4 

4912 

4h 

441, 
51 
5 

0>4 
152 
2?s 


4213 
*34 

*9'i8 
*.50 

1558 
*19l2 

2534 
10434 
645 

32 

*  20 
8212 

8 
1212 

H2 
17i8 

978 
101 
10 

11 
6'4 

26 
*8 
2334 

*  _ 
*8i2 

.50 

434 
1638 
IOI4 
631z 
f 
2334 
lO'g 
5612 
812 
*.50 
56 
*136 
32I4 
90 
2 
15-14 
46U 
15 
I7I4 
►   __ 
1234 


421, 
1 

912 
.55 
1618 
20 
2534 
105 
645 
32 
.25 
83 
8 

^ 

17lJ 
10 
101 

JOlg 

11 

612 

26 

8 

2434 

14 

8»4 

.50 

4>S 
1638 
IOI4 

631 
.35 
2334 
11 

573, 

81. 

66 

13S 
321 
90 
2'8 
16 
4714 
15 
171 
6 
13 


3214  33l8 

5078  o  1  i  -> 

4938  50l8 

45g  458 

44  44 

5034  5)'4 

434  434 

6  0 

150  150 

234  2: 


9478 
*10412 
13319 
*96 
18934 
*11 
10833 
*23 

26 

*134 
13878 

6134 

30 

7038 
1261" 
*11 
*86'2 


634  634 

43  43 

8234  8312 

30  30'4 


441, 

10434 

8I4 

lSla 

:.  n 

12434 

14012 

34 

103 

71" 
147!" 

40l4 

I2I4 
253 
167 

6234 

91 

"¥ 

95 
106I2 
134 
100 
1897s 

111? 
109 

24 

26 

1~3~9~ 
62 

30lg 

7138 

1273g 

12 


1167S 
*104l2 

*225 

147 


11678 

10512 


13012 
149"  " 


*29S 

*17 


*5212 


18 


13 
56 


91 


131 
91 

SS 


1234 
73l2 
109 


1234 
731- 
169 


197      197 


*102 

104 

200 
*10534 


105 
104 
200!4 
10614 


94 
■106 


94 


44 
104 
8I4 
19 

12714 
. 
140 
*34 
10234 

*7 
145 
*4514 
I2I4 
254 
168 
63 
9034 
.-20113, 
234 

* 

*10412 
* 
*96 

I89ia 
*11 

1087g 
*23 

*26U 

*184 
13834 

62 

301g 

71 
127 

lpl2 
*86i2 

7 

*42l2 

8212 

2978 


42 

*34 
*91g 
.50 
16 
1912 
251g 
105 
* 

*3H2 
*.23 
8212 
*734 
1214 
♦  1% 
17l8 
978 
102 
97g 
1034 
65g 
*25 
8 
23'.2 
14 
*812 
*.55 
47g 
*16 
*10 
63 
* 
2334 
10=2 
55 
8I4 
*.50 
55 
136 
32 
8812 
2'8 
16 
4OI4 
15 
I7I4 
*     .. 
1234 


42 
1 

914 
.50 
16 
191" 
2512 
105 
645 
321" 
.24 
83 
8 
121" 
178 
171g 
9"8 
102 
10 
1034 
65g 
2512 

8 

2312 

14 

9 

.70 

4; 

! 

101 
6 

.35 
24 
11 
661 
S3g 

6*5" 
136 

32 
90 

214 
Kiis 
4612 
15 
I7I4 
68 
1273 


♦  321 2  . 

6018  5H4 

50  £0 
*434  478 
4334  44 

51  513g 
412  4l2 
0  6 

*150  ... 

25g  2h 


4  jl . 

104  ' 

SI4 

19 
12834 
12514 
14134 

3434 
103 

71- 
145 

457g 

1234 
254 
169l4 

63 

91 
21014 
234 

97 
106 
134 
100 
18912 

111 
109 

24 

27 

139 

62 
301g 
7178 
1281g 
IH4 
90 

7 
44 
833g 
30 14 


11634  1103., 

Last  Safe 
229U  229l4 
13()l2  1301- 

1=225       


150 
152 


*148 

152 
*298 
*17        18 

Im.V.  Sale 
13 

Las'.  Sale 
159      159 


Last  Salt 
Last  Sale 
L<:st  Sab 

129      129 
92        92 

= 88 

Last  Sale 
I2'»2     1234 

*721"     731" 

168U  1691,1 
Last  Sale 
Last  Sale 

197      197 
.'  Sale 
Last  Sale 

1041"  1041". 

1991 ,  199I2 
Last  Sale 
Last  Sale 
94  94 
Last  Sale 
Last  Sale 


44 
104 

8I4 

19 
13034 
1251" 
14214 

341" 
103 


4212 
*34 
9 

*  50 
1578 

=:=19 
25U 
105 
644 
*32 
.24 
,    8234 
8 
1238 
*112 
17 
978 
101 

978 
*1034 
634 
25 
8 
231" 
*13 
9 
*.55 
■M34 
16 
*105g 
6312 

* 

2334 
1034 
5018 
*83g 

*  50 
55 

*135 
' 

88 
+2 
157g 
4612 
15 
1714 
•66 

1234 


421" 
1  " 
9 

.55 
I6I4 
191" 
253g 

10512 

G44 
34 
25 


12T6 
134 

17 
10 
102 
10 
11 

7 
251" 

Sis 
2334 
131" 

9 
.70 

47g 
161g 
11 
631  : 
.35 
2334 
11 
5634 

834 

Vj" 

137 

317g 
89 
214 
16 
4612 
15 
1738 
68 
1234 


44 
104 

! 

i  ";:L> 

129  " 

12434 

141 

*34 

103 
!  M  Sale 

14512  145U 
Last  Sale 
1214     I2I4 

254      254 

I68I4  I68I4 

63       63 

91        91 

*20934  2IW4 

*2l>      3 
* 97 

106      106 

13312  134 
Last  Sale 

189  18934 
Last  Sale 

10834  109 
24  24 
26  26 
*134    ... 

1381"  13834 
617g  61"8 
30l8  30l4 
71        7H 

12634  12714 
1112  117g 
90       90 

*7       ... 
441"     45 
8234     8338 
2934     3012 
Last  Sale 
4214     4212 
Last  Sale 
9         9 
.50      .50 
16        16 
19U     1914 
251"     26 
105      105 
044      645 
*32U    34 


33lg 

51 
50 

434 
44l4 
513g 

4 

61g 
152 

27g 


331g 

434 

4412 

5138 

414 

6lg 

152 


Safes 
of  th" 
Week 
Shares 


117        1173.J 

lO.ilg  July '09 

22812  2281" 

13012     1301" 

.'25         

148        14812 

*29§"       .... 

"  JulV'09 
13 

55        July'09 
159        159 


171  May'09 
13912  June'09 
270     Juno'09 

...      1301" 
92  92 

* 88 

L95I4    Jan'09 

*121,       1234 
* 73 

1091"     170 
147      Julv'09 
200    Aprll'09 

197         197 
301"    July'09 
IO4I4  July'09 
*103      1011.. 
001"    201 
1041"  Julv'09 

172  Julv'09 
94  94 

1.06  Ju '-  09 
145      July  09 


437g 
10212 

8 

s=181" 

1301" 

12512 

142I4 

?i34 
,'(10234 
7I4      July'09 

*144      

461g     July'09 
1214       1238 


443.1 
104 
8 

19 
I317g 
126 
1427s 

34 
103 


20 


252 
10912 

03 

9114 
2IOI4 


254 
170 
6414 

9H2 

210l4 


* 951" 

*10G12     108 
*13312     134 

100      May'09 

xlS7"g     1877g 

11       July'09 

109        109'g 

*23         24 

26         261g 

*134 


138 
6l7g 
30l8 
7238 

12714 
12 

*89  ' 


13812 
6178 
3OI4 
7312 

12838 
12lg 
90 


+  .25 
82l4 

8 
1234 

1'2 

17 

10 

102 

10 

*1034 

634 

26 


2334 
131" 

834 

*  .55 

434 
157g 

lOlg 
62 

Last  Sale 
24ig     24l4 
107g     11 
5634    68 
8l2      S58 
Last  Sale 
*541"    55 
*135      136 


,30 
8278 

8I4 
1234 

11, 
18" 
10 
102 
IOI4 

ins 

634 

26i4 

8 

2412 

13U 

S34 
.70 

434 
16lg 
lOlg 
62 


3i 

*88 
*2 
16 
461" 
15 

1714 

*67 
1234 
9I4 
33 

5Ug 

50l8 
47S 

44 

51 

*4 
6lg 
150 
23t 


3212 
90 

214 
16 
50 
15 
17l2 

Y334 
914 
33 

5214 
501., 

478 
441, 
51 

5 

61g 
152 

3 


714        714 
45         45 
8312      841 
3012       311 
48        July'09 
43  44 

July'09 
812 
*.50 
1534 
*1914 
251" 
!05 
665 
*32 
*.25 
83 
81g 
1234 
*13g 

1714 

978 
102 
10 

"6I4 
2634 

8 
24 
1378 
878 
*  .55. 
*41, 
16ig 
lOlg 
63 

.25  July'09 
2414  2414 
1034  11 
5734  69I4 
834  9I4 
.60  July'09 
5512      5612 


.55 

16 

20 

26 
10712 
605 

34 
.30 

831 
81 

13 
138 

1734 

10 
102 

1038 

"  6"l4 
2712 

8 
2712 
1378 

878 
.70 

5 
161g 
1012 
63 


090 


207 

25 

72 

1 

] 

310 

"lb 
"&) 

12 


40 
147 

5 

"373 

88 

589 


40 


03 
.245 


580 
347 

500 
20 
884 
973 
S70 
430 
,471 


14 


85 

"llO 

112 

916 
,575 

464 
14 

112 
26 
25 
78 

"■jl 

"985 

24 

202 

60 

287 

,497 

632 

227 

525 

,192 

50 

350 
390 
,700 
.504 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


140 
32I4 
89 
21g 
16 
49U 
15 
17l8 
70 
1334 


140 
33 
90 

21g 
I6I4 
50 
)578 
I7I4 
70 
1334 


3234  33 

5214  531g 

5012  51 

"44T2  4484 

51  513.1 


41" 
6I4 
152 
3 


412 
8I4 
155lg 
3 


1,960 

l",245 

150 
5.645 

365 
2,647 

787 

13 

25 

1,000 

2.847 

395 
2,136 

395 
2.986 
5,843 

241 
4,969 

260 
1,975 
1,032 
1,100 
7,044 

305 

280 
20 

350 
1,170 

910 

412 


987 
,047 
.853 
.830 

"535 
50 
,516 
98 
310 
,226 
.865 
.668 
,320 
80 
.033 
50 
.460 
,708 
,322 
'656 
,45S 
806 
490 
590 
150 
920 


Kailroads 
Atcli  Top  &  Santa  Fe.100 

Do    pre! 100 

Boston  &  Albany 100 

Boston  Elevated 100 

liostun  ("c  Lowell 10 

Hoston  &  Maine 100 

Do    pref 100 

i!o-=ton  A:  Provldence.100 
[ioston  Suburban  EI  Cos. 

Do    prel 

Hoston  &  Wor  ElecCo:;  .. 

Do    prel 

Chic  June  Ry  &  USY.loo 

Do    prel 100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  Riv  pref.  100 

Connecticut    River 100 

Pit ,-iibuv.  pret 1  00 

Ga,  Rv  &  Electrij 100 

Do    pret 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pret 100 

N  V  N  H  &  Hartford.  100 

Northern  N  H loo 

Norwich  &  Wor  p:-c.-100 

Old    Colony .    ..101 

Rutland  pref ..100 

cattle  Electric 100 

Do    pref ...100 

Union    Pacific 100 

Do    pref 100 

Vermont  &   Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Hocn.-lOO 

Miscellaneous 
Amer  Airrlcul  Cnein._100 

IJo    pref 100 

Arner  Pneu  Service..   50 

Do    pref 50 

Airier  Sugar   Relin 100 

Do    prei loo 

Amer  Telep  &  Telei;-..100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Oumh  Telep  &  Tele?. 100 
Dominion  Iron  &  Stec1.. 

East  Boston  Land 

Edison   Elec  Ilium 100 

General   Electric 100 

MassachusettsGasCos  100 

Do    nref .100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  A  Co. .100 

Torrinpton.  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit ..100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref... 100 

West  Telep  &  Teleg.-lOO 

Do    pref 100 

Mining 

Adventure  Con 25 

Allouez. 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm_.   25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) —  10 
BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SilMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West... 20 

East  Butte  Cop  Mln__  10 

Elm  River 12 

Franklin 25 

Glroux  Consolidated.  5 
Granby  Consolidated.  100 

Greene  Cananea ..  20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayllower 25 

Mexico  Cons  M  &  S._   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated 

Nlplsslng  Mines 5 

North   Butte 15 

North  Lake  ($8  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Mln  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah- Apex  Mining.. 

Utah  Consolidated 

Utah  Copper  Co 

Victoria 25 

Winona 25 

Wolverine 25 

Wvandot    25 


..    10 


Q        Q  . 


1909 


Loices: 


il  jl:est 


0034 
225 
12414 
224 
1321" 
151 
297 

1134 

COl" 

10 

52 
J  43 
116 
170 
139 
207 

2.1 

,  :> 

79 

JD51-1 
1H.1 
581  . 

140 
200 
194 

•2  b 

2014 

971" 
?172?s 

931 2 
105 

8« 
103 
144 


'. 


Jan 
Ja.. 
.!  .:, 
.Ja.-. 
Jan 
.an  ' 
Feb  2 
Apr  2 
J  .a-,  2 
Jan  5 
MaylO 
Ja  -  . 
."an  25 
Mob  L'J 
J  a:  21. 
Jan  2 
J"'l  is 
J'lj     !l 

Jan  'i 
.Ta  (3 
J-.n  12 

.1  mi  r. 

Feb  i 
Apr  in 
Jan  5 
Apr  27 
Mch  ■> 
Apr  5 
Feb  26 
Mch  2 
Jan  20 
Jan  :>'• 
J'nc25 
Mch  12 


3314  Jan     2 

94     Jar.   Is 

558  Jan  2(S 

13     .I=in   1" 

I2'H2  J'iu-22 

120     J'ne2tj 

125'4  Feb    1 

27.1-  Feb    I 

031"  Jan   15 

334  Apr    1 

125     Jan  25 

12-1 .     iM    M 

7    Jan    4 

245    Jan     2 

i503g  Feb  24 

59     Jan     S 

89    Jan    => 

202l2  Mbb  12 

2    Jan    5 

68      Apr  24 

93    Jan    2 

I26I4  Jan     5 

75  Feb    6 
168    Jan  m 

934Jan  11 

100    Jan    9 

20i2  May21 

2414  Jan  29 

1    Jar.  20 

126I2  Jan  i.:j 

ro4     Mchl'' 

28i2Jan  11 

4l34  Feb  2-! 

107     Feb  23 

6i8Jan  11 

76  Mch  3 


6    J'ly  14 

34  Jan  29 
65  Feb  26 
23  Mch  27 
38lg  Feb  26 
30  Feb  25 
45     Feb  17 

8  J'ly  16 
.45  Feb  16 
1034  Mch  15 
17lg  J'ly  14 
213g  Feb  24 
96U  May  3 

585     Feb  20 

29     Feb    1 

.10     J'ne26 

68' 2  Feb  26 

712  May2s 

712  Feb    1 

ll2  Apr  17 

13  Feb  25 
738  J'neio 

90     Feb  26 

9  Feb  26 
91"  .I'ne29 
6     J'ly  21 

2218  Apr  27 

71"  Apr  30 
16  "  Jan  30 
1034  J'ly  10 

4l4  Mch  is 
.30     Apr  29 

312  Apr  16 
1234  Feb  26 

91 2  J'ly  20 
13712  J'ly  16 

19  Feb  11 
161"  Feb  20 
lOlg  J'ly  27 

4,i4  J'ly  10 

412  Mch  22 

.40    J'ne2l 

47l4  Feb  24 

122     Feb  26 

20  Feb  1 
85     Feb    1 

2  Feb  25 
13!2  Feb  26 
34     Jan     5 

14  Mch  24 
127g  Apr  27 
62  J'ly  16 
101"  J'ne21 

8I4  J'ne22 
28  Jan  12 
39  Feb  25 
44    Jan    8 

4i"  J'ne28 
3714  Feb  24 
393.i  Feb  26 

35g  Jan    6 

484  Apr  30 
139      Mch  lv 

21.1  Apr  23 


1 1  7-j 

)Ott 

23914 

1321s 

22o 

159 

liiO 

UJ 

22 

75 

Kl-> 

'  0" 
162 
i  23 
173 

1  12'ls 
-.7., 

243, 

88 
-95  '4 

15 

75 
'74's 
147 
209 

201)1 

H»2 
105 
201 
IO984 
175 
«ai« 
112 
140 

4/1I0 
105  " 

22:'S 

13B 

,.;l 

}43 
37 1" 

108" 

714 

4512 

40l4 

l37g 

2  HO 
170 

071" 

97 

220 

3 

98 
110 
135 
100 
192 

111, 

1107g 

24 

27 

2 

141 

O6I4 

3034 

73l2 

12838 
1234 
90 


J'ly  30 
J  ne    / 

Apr  s 
Apr  22 
Men  12 
J'nelS 

Apr    :i 

Feb  3 
Feb  3 
Mch  12 

Apr  21 
J  ■!-.'•  23 
J'ly    t- 

-v, ^-'i  6 
Mch  25 

iVichlo 
Feb  5 
J'ne  lb 
J'ne21 
Jan  1 1 
Feb  lft 
J'ly  20 
J'nel' 
Mcii20 
•U-1H3 
3  a  n  "^ 
.i'ne  5 
,1'iie  =1 
J'ly  22 
J'ly  30 
J 'tie  24 
-A.pt  17 
Apr  23 
Apr  27 
MaylO 

J'ly  6 
J'ly  23 

IV- O  _o 

J'ne  14 
Apr  s 
Apr  lj 
J'ne29 

■  '     \     8 

J'ne  11 
•J'<iel4 

J'ly  29 
J'ly  19 
j 'tie  9 
Apr  7 
J'ly  30 
Apr  U 
Apr  2 J 
Feb  17 
Met;  29 
J'ne  11 
J'neio 
[£ctuj 
May27 
May22 

J'ne  il 

J'ne  7 
J'ly  21 
J 'tie  11 
Apr  2 
J'ne  29 
Jan  14 
Mch  6 
J'ly  30 
J'ly  17 
May  5 
J'ly  15 


loi"  May28 
4514  J'nel  1 
S8i8  J'ne  5 
3ll2  J'ly  30 
515s  J  'ne  4 
46>4  May  8 

1  Feb  1  7 
38  -lan  2 
.80  May  7 
17l4  May  8 
22=is.lan  2 
28  May  8 
119  Jan  4 
080  Jan  4 
351.,  J'ne  11 
.35  ^an  15 
841"  J'nelO 
12  "  Mch  iy 
1658  Apr  20 

21"  Jan  15 
18u  J'ne  11 
10  "  J'ly  23 
110  Jan  4 
1234  Jau  2 
12U  J'nelO 

7  J'ly  28 
3314  Feb  12 

8i::  Mayl2 
27i2  J'ly3'J 
1634  Feb  16 
I8I4  May 28 
./0    J'ly  2 

514  MaylO 
167g  J'ne  15 
1314  Mch  4 
70lg  Jan  8 
.40  Apr  b 
24I4  J'ne 21 
ll.ig  J'iy  20 
8514  -'a:--  2 
10i4  May  12 
.65  May 
58U  Jan 
149  J'ne  8 
36I4  J'neio 
to    Jau    4 

278  Jan  8 
177g  Jan 

50  J'ly  30 
181"  Mav28 

isi,  J'ly  o 

90     Feb  25 
175gJan  2 
I6I4  Jan    8 
341,  J'nel. 
53'g  J'ly  30 

51  J'ly  30 
634Jan  2l 

4034  Jan    2 

53      May  8 

5I2  May  b 

61"  Jan     v 

355ls  J'ly  30 

■»     Jan   1. 


tatiqc  lor  P  evious 
■1908) 


B7S    Feh 

k:  1 ..  ■ ,  ■  1 

lSlu  Jan 
1211"  Dec 
20.ji4  Feb 
IM     Oct 


130 

284 
9 


Feb 
Jan 

b 

45     .Ian 
81"  Nov 
47U  J  )ec 
120     Jan 

102  .1  i", 

103  Dec 
1331.1  iep 
244  Jan 
117    Jan 

Apr 
0  ;t 
Nov 
*'.i  Jan 
40     Jan 


■  1 

19  ' 


128 

140 
20U 
175 


Jan 

Jne 

Api 

Jar 

"5     Jan 

70     Feb 

8838  Jan 

11(02  Mch 

783.1  Apr 

150     Jan 

70    Jan 

90    Jan 

I3S      J'ly 


13 
77 


Jan 

Men 

Feb 

9!"  Feb 

yyi4  Jau 

10b     FeB 

99     Jau 

lb     Jan 

-'73.)  Fei) 

M     Jan 

9612  Jsn 

14'i4  Jau 

414  Mch 

201      M.-li 

111    Jan 


49 
77 

192 

1 

40 

75 

105 


vtel, 

Jan 
Apr 
Mcli 
Mch 
Mch 
Jan 


511"  J'ne 

147     Jan 

9     Apr 

88i»  Jan 

20     Jan 

.3     May 

II4  Mcli 

11412  Jan 

38'2  Jan 

2478  Jan 

20  Jan 
87i2Jan 

4     Feb 
69    Jan 

112  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

Jan 

Feb 

Apr 

Oct 

IOI4  Apr 

IU4  Apr 

15i2  Jan 

93     Feb 

:565     Mch 

21  Feb 

25  Mch 
55lg  Feb 

7     Jan 

884  Dec 

99     Mch 

bl2  Apr 


14 

.40 

8 

.25 


80    Jan 
67g  Jan 


1734  Feb 


10     Sep 

24U  Dec 

1214  Jan 

17M  Jan 

214  Mcb 

883  Aug 

.25    Jan 

.7fT  J'ly 

31"  Dec 

8    Jan 

S34  Sep 

15i2  Dec 

714  Feb 

151"  Nov 

45     Feb 

73     Nov 

.25    Dec 

13s  Jan 

S3sJan 

2034  Nr-v 

4034  Feb 

s934  Nov 

.50    Jan 

1    J'ly 

28    Jan 

60!"  Dec 

77     Feb 

1351"  Dec 

lOUJan 

3HS  Dec 

77     Feb 

100     Aug 

iss  Apr 

338  Nov 

9;i4  Feb 

19I4  Nov 

14     Apr 

36I2  Nov 

14ig  Oct 

20's  Nov 

56     Mch 

>8     Nov 

12lg  Feb 

2o     Aug 

4f-s  Mch 

I6I2  Nov 

9     Mch 

3034  Nov 

28     Mch 

467$  Nov 

37     Feb 

47     Nov 

48s  Sep 

7     Nov 

29i2  Jan 

60     Aug 

287g  May 

58     Nov 

212  Apr 

5     Nov 

4i;  Jan 

(73.,  Nov 

115i2Jan 

155     Nov 

50      Miv 

3St    Oct 

c  Before  pay't  of  assess  ts  called  m  1902.      -  Bid  aau  asked  prices,      d  New  stock,     e  Ass  t,  paid.     0  Ex-stock  div.     !'.  Ex-nghts.     u  Ex-dlv.  and  rights. 


July  31  1909.1 


Boston  Bond  Record 


279 


boston  stock  exoh'ih 
wekk  Ending  July  30 


Am  Telev  A  Tel  coU  tr  48.1929 

v  ertible  4s I9;>ti 

Am  Wnl  Paver  1st  si  6s  a  1919 
i  »m  Cop  1st.  conv  6a  1918 
.  ,.\.,v.  s  Pe  Reng  4>..  L995 

a     hi.  in.  in  ;;  4o J'ly  1995 

Stamped  J'ly  1996 

ear  conv  is li».">5 

10-year  conv  5s  1917 

Ail  null  &  \v  i  SS  Lines 

MX  1     eCl    i.  0OH801    .is.  l'.''J4 

on  .v  Lowell  4s 191  ti 

Boston  <tt  Maine  4*2S 194  ! 

Boston  'Terminal  1st  3*28. 1947 

Bur  *  Mo  Riv  ex  6s 191h 

Si m-exempt  0s 1918 

Sinking  nind  4s 1910 

dutte  <it  Boston  1st  6a 1917 

Cedar  Rap  <fc  Mo  R  1st  7s.l916 

2d  7s  ..1 1909 

■Jent-  V'ermt  1st  tr  4s. .May  1920 
3  JB  &  Q  Iowa  Div  1st  5s.  1919 

towa  Div  1st  4s 1919 

Oebentnre  5s 191. 

Denver  Kxten  4s 1922 

Nebraska  Exten  4s 1927 

B&  S  W  s  t  4s 1921 

Illinois  Div  3*28 1949 

Joint  bonus  See  Gt  Northern 
Jhio.ie  Ky  as  Stic  Yds  os  .191. 
Coll  trust  retunduisc  g  4sl94o 
Oh  Mil  &  SI  P  Dub  1)  6s..  1920 
5h  M  as  St  P  Wis  V  <iiv  6sl920 
ChiCcc  Mo  Mien  1st  gu  5s.l93i 

Ohio*  W  Mich  Ken  os 1921 

Uoucord  &  Mont  oons  4S..1920 
Oonn  &  Pass  K  1st  g  4s.. .194.. 

Current  Klver  1st  5s 1927 

PetGr  Kap<fe  \V  1st  4s...  1946 
Dominion  Coal  1st  8  f  5s. .1940 

Fitenburjr  4s 1915 

4s 1927 

Fremt  Elk  <fe  Mo  V  1st  68. .1933 

Unstamped  1st  6s y^.'<: 

ftt  JS  or  C  B  &  y  coil  tr  4s  1921 
KoKisterefl4s 1921 


^ 


J-J 
M-S 
J-J 
K-S 
A-O 
Hoy 
M-N 
J. li 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


trice 
Jul))    0 


/><«         as>* 
94*2    94 'f. 
106  *8  Sale 


nil     101 H 
98       95 
93        95 


116*2 

73  *<  Sain 


89  S*    90 


92 


103 


102 
104 


9 7 ^  Male 


973.j    98  \ 
97  *2 


1 1  .'('#■  S 

Range  or 
Last  Sale 


Low 

94    H 
104  *4 

83 
190 

101  *8 

02  -h 
93 

11(5 
lllis* 

lit\, 
110 
1001.1 
104*2 
112*2 
104 
102 

99  42 
100 
117 
Ill's 

90 
11103 

9  9  "8 
100 

99*2 
102 

98»e 

911*8 


High 
94»< 

106% 
Mar'O  ■■• 
May'  19 

U>1  H 
T'nc'Olv 
J'ly '09 
J'ly '09 
J'ly '09 
73^ 
Fob '04 
Mar'09 
Oct  '0« 
.lan  '03 
Oct  '07 

Sep  '03 
Jan  '09 
J'ne'01 
J'ue'08 
J'ly -or. 
J'ly  09 
exit  '07 
J'ly '09 
Apr'08 
J'ne'09 
JVlay'09 
Feb '09 
J'ly '09 


103     J'ly '09 

y4        ;u 

118l4Fel)'0» 
126  Feb '05 
10134  Apr '09 
106  J'ly'Ot 
91  Dec '07 
112»4.I'ftD'03 

96  Feb '09 
OlUs        90>t 

97  97*2 
lOJ^ApiOo 

96  Apr'Oo 
133  Mar*09 
140  Apr '05 

98  98 

97  78        97  h 


=q" 


A. 

10 

L9( 


51 


Range 

Since 

January  1 


Low    in  <i>> 
9iaj    9';>, 

92*il06Te 
83       83 
130     190 
100     101 1* 

Vl'%     91    - 

93       :p, 
102  "alio 

107 *»  11  d\ 
59        73  \ 


100*4  100*4 


99*2    99  \ 


81       90*s 
«a«8  iboH 


99 'a  lot) 
nil  w,  102 

98%    9-i'v 
90*8    92 

102     103*4 

91        94 

118*4  118*4 


101  102»a 

102  106  '„ 


96  96 
87       92  *2 

97  97  H, 


133     133 


97  *a    99 
97^8    98*2 


BOSTON  STpCK  KXCH'OiE 

Wbkk  Endino  July  :^'0 


niinois  Steel  deb»n  5s 1910 

N  on-con  vert  tie  be  n  6s.. .1913 
IaFalls.fcSionx  Cist  7s.. 1917 
Kan  0  Clin  &  Spr  1<<1  5s.. .1925 
Kan  c  Ft  S*&u.ll  ext5s..l911 
Kan  C  Ft  Scott  &  M  6s. ...1928 
Kan  C  M  &  14  uen  4s 1934 

Assentetl  income  5s 1934 

Kan  C  <&  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  ist  6s.  1925 

Mass  Gas  4*"S  (reels) 1929 

Mexican  Central  cons  4s. .1911 

1st  cons  me  3s Jan  1939 

2d  cons  me  3s Jan  1939 

Mich.  Teleplst  5s 1917 

Minne  Gen  Jilec  con  g  5s  1929 

New  Eug  Cot  Yarn  5s 1929 

New  EntTeleph  on 1915 

f.s 1910 

New  England  eons  g  58...1945 

Bosii.n  Term  1st  4s 1939 

NYXH4  H  con  deb  3  "asl956 

Conv  deb  6»  (ctis) 194S 

Oltt  Colony  sold  4s 1924 

OregRy<&  Nav  con  g4s.. 194o 

Oreg  SU  Lino  1st  g  6s 1922 

Repub  Valley  1st  s  t  6s...  1919 
Rutland  1st  con  ^en  4*28.1941 

Rutlaud-Canatiian  Ist4sl949 
Savannah  Elec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  t-'  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  grg4s.l947 

20-year  conv  4s 1927 

Uniteo.  Eruit.  u:en  a  t  4*n8.1923 
U  S  Coal  &  Oil  1st  s  t  6s..  1938 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry4s 1915 

Gold  4*28 1914 

Gobi  debenture  48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  CeDt  1st  gen  4sl949 


J-J 

A-O 
A-O 

A-O 

J-D 

Ml-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'-j 

J'ly 
J'ly 
J-J 
J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-K 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


trice 

J-rnia  a 
July  HO 


Lliix  ASK 


119*3 

93        94 
90     

100      


9  9  7S  Sale 


IjOW        Hiuii 

100*4  Mar'o; 

L0034  J'ly '09 

117      Apr'0> 

96*4MuY'o;< 

101     J'ly '09 

llO^  J'ne'Oii 

93     J'ly  *0ti 

s934  J'ne'09 

104     J'neOl' 

113»8Nov'06 

101*4  Sep  '06 

115     J'ne'O.'- 

99'e       997, 

86    Mar'09 

16     Apr'O.s 

1il5*4  Apr'0> 


10378  104  >-. 


i05*Qlu6*i 


100  *8  Sale 


Range  or 
Last  SaU> 


102*aAus'04 

104  104H 
102  Feb'o^ 
100*2  Sep  'Oh 


107?6 

138 

101 

1196*4 
118?8 
105 
107*2 

102 

98*2 
106 

97 

99*2 
102=8 

110*2 

96»« 
140 
105^ 

100*2 

101 J4 

9934 

100»8 

100*8 

95*r 


May'O 
J'ly '09 
Apr '09 
J'ly 'Oh 
Mar'O* 
Dec 'Ob 
Nov'05 
Mar '02 
May'06 
J'ly '09 
Apr'O? 
Nov'O'j 
Apr  '09 
J'ne'09 
9b  7t 
J'ne'09 

106 

Apr '09 

j'ue'09 

99^ 

Apr '09 

100*, 
Apr '09 


27 


27 


35 


1, anon 

-■/./. 
J  ami  arii 


1. 1 i    ( 

100*4  loo;'j 
00*8  1":  J 

94 ""    "o'J 

100*4  101 

U6*4  VW\ 

.'0        93 

86  4    90 

103*2  104 


98*4  100 
84->»    86 


102*8  104  », 
102      102 


97=8  197^ 
134  138*1 
101      101 


U8'8  119*, 


105*8  106*1 


10'J',  103*i 
t0i<s8  110*J 

95  \  97 
120  141 
102*4  106 
100*2  100*) 

100'4  102H 

99  ■•-,  100*1 
100  *s  ioosi 

96  100  \i 
93 7s    95  *, 


-Sorb.— Buyer  pays  accrued  interest  in  audi  lion  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked.      II  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yeariv 


Staire  Prices — Pior  Per  Centum  Prices 


oaturdatj 
July  Z4 


104*2  101*1. 
•17        18 
•37       39 
•12        12H 


*45*a 

43        43 

*12*4    12*.. 
24        24 
67  \    68 
23*«    2434 

111**  113 
81*2    83 


6b  \  69 

*41*2  41  »i 

12*8  12  H 

29*4  29  k 

77*2  77 '8 

•46  46*-. 


53^    5334 

88*4    88*2 

*39*2 


M  onu  a  11 
July  26 


104*4  104*4 

"16       18 
*37       38 

12*2     12*2 


42 'e    43 


24        24*4 
67*4    68 
24        24  H 

111*2113*2 

8234    83  H 


6S»i6  6813)6 

41^4      41a4 

11 '8    12 
29        29*2 

77&1977i»16 
45"16451B10 


63  *2  53J, 

88   88*4 

*40  


2uesaav 
July  a  7 


'104  105 
♦16  18 
•37  38 
♦12   12*.. 


43*2 

123s 
24 

65*4 

26 

11234  11278 
83   84 


43 

123g 

2334 

67*2 

24 


6siila    69 
41^4     4134 
12*8     12*8 
29        29*4 
77*27;*318 


63*2    63*2 

88       88*4 

"40      

■  - 


iV'eiine&aau 
July  J8 


104     104 
*16        18 
37       37 
♦12*4    12*2 


45*a    45*2 
4338    43*e 


23 78    24 
68*4    68*2 
25        26 

112*2ll278 

83*2    84*2 


68*3ie  69*s 

4138  413, 

1178  12 

29*4  293s 

771316  78*2 


63*2    54 
88*4    88=8 
♦40      


Thursday 
July  29 


35*4    35*4 


104*2  106 

'  15  *» 

*36*a 

*123g 


45*2    46*2 
4338    43  °f 


2378  23'» 
68  68*4 
25*4    25*., 

112*2  11234 

8334    84*4 


68  7»   69Bi8 

4134      41^4 

1178  12 
29*4  30 
78*4    785s 


64        54*2 

88%    88a4 

♦40      


Friday 
July  30 


•35       37 
•87       88 
105*4  105*4 
•16*a    17*2 
♦36  *a   37*2 
12*a    12*t 


45*2  45*-. 

a;4234  43*4 

12>4  12*4 

23 78  24*4 

65*4  69*4 

25*a  27 

11278113 

83»4  84% 


696186913i6 

41=8  41", 

12  12  ** 

2934  30  *4 

78°8  79»4 


64*2    55 

89       90 

*40       41 


Sales 
or    the 

Week 
Shares 


179 


150 
526 


76 
3,408 

81 
3,213 
5,18ii 
7,964 
1,191 
22,504 


2,253 

227 

4,896 

8,192 

30,040 

16 


4,853 
8,115 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Haltiuiore 

Con.  Gas  EL  L.  <fc  Pow.100 
Do     pre! 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry<Ji  Electric.  50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  <fe  Nav  tr  ctis.  50 

Lehigh  Valley 50 

Marsden  Co 100 

Pennsylvania  RR 50 

Philadelp'aColPittsb*.  50 
Philadelphia  illectrict.  25 
Phila  Rapid  Transit...  50 

Reading 50 

Do    1st  pref 50 

Do    2dpief 50 

Union  Traction 50 

United  Gas  lmpt 50 

Welsbach  Co 100 


Range  Since 
Jan  1  19U9 


Lowest 


30  Mar  8 
76  Mario 
100  Jan  4 
11 34  Feb  2  5 
22»4  Feb 24 
934  Eel)    3 


44=8 

32  78 

Xl07e 

15*2 

53 
1434 
96 
67 

1*2 

63*8 

40*2 

11*4 

24 '8 

59*2 

44 

46h6 

5078 

84^ 
28 


J'ly  £ 

Feb  2  3 
Jan  21) 
Jan  5 
Jan  5 
Jan  5 
J  an  f) 
B>b23 
May  5 
Fe024 
Feb  24 
Fob  2  3 
Jan  ."1 
Feb  23 
Mar  3 
Mar  '1 
Jan  5 
Mayl3 
Miirji 


H  iahest 


42*2  May) '. 
89  May'18 
111  Jan  It 
21*aJ'nel4 
41  Mhj17 
12s8J'ne30 


4634 
437a 

127s 

2534 
69*4 
33  7a 

113*2 

84  k 

2*8 

(591319 

43*2 
12  \ 
36*2 

7D*5ia 
40->4 
52 
587s 
94*2 
43 


Febllr 

J'ly  it 
J'ly  14 
Feb! 
J'ly  30 
May  8 
J'ly  26 
J'ly  26 
Jan  12 
J'ly  30 
May  4 
Mayls 
Apr  2b 
May20 
J'lylo 
May  13 
May  4 
heb  6 
J'ly  H) 


Range  lor  Lreviout 

Year(im)S) 


Lowest 

20 

Jan 

65 

Mai 

80 

Jan 

4 

Fet 

10 

Eel) 

10 

Jan 

423., 

Mai 

26  78 

Feb 

8*q  Jan 

3*2 

Jan 

197„ 

Jan 

'&*H 

Feb 

78*4 

Jan 

52*b 

Feb 

15ie 

Ja.u 

54»lfl 

Jan 

34  ^ 

Mai 

5*2 

Feb 

(J12*s 

.I'm 

463,  „ 

Feb 

39 

j  an 

37  *2  Jan 

r44*2 

J  lie 

73*8 

Jan 

25 

J'ne 

Highest 


30  Deo 
sl*2  De<S 
102  Dec 
lo  Ueo 
26  Dec 
12     Not 


16*2  N011 
40*2  Dec 
1 1  *4  Ueo 
19  '„  Dec 
59*2  Dec 
17  Dec 
9738  Dec 
761*4  Dee 
2  7e  Apr 
C6*i8  Deo 
44*4  Dec 
12''8Xov 
25  *2  Deo 
'1**16  Dec 
45  s  Dec 
48*2  Dec 
06*4  Apr 
9434  Dec 
28     Nov 


PjUILAOhLPlilA 


Inactive  stocks 

Allegheny  Val  pref 50 

kmencan  Cement 50 

ktner  Pipe  Mfg 100 

BeU  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
Consol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  0.60 
Eleo  Storage  Batt 100 

Preferred 100 

U't  Wayne  &W  V 100 

Blermantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 60 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  Salt 60 

Pennsylvania  si  eel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel.. 6 
Tidewater  Steel 10 

Preterred 10 

Tonopah  Mining  of  Nevl 

Union  Trot  Ind 10( 

United  N  J  RR&C.lOd 
Unit  Trac  Pitts  pret..5( 
Warwick  Iron&  Steel,  lo 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... .51 
Wilkes  y-as  <fc  Elec. .lot 


Bid 


39 
120 
123 

45*2 


76 


603, 


22*4 

"ii'l 


61*2 


100*.. 


68 

116 

43 


90  », 


25234 


9 

61*4 


Ask 


40 
124* 


63' 


14 


7*8 


I'UIIAUDU'UIA 


Bonds 

Prices  are  all  "  and 
interest." 
Al  Val  E  est  7b  1910  A-O 
Alt  &LVElec  1  *2S'33.F-A 
AmRysconv5s  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Bergcfe  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc cfc  Mo  1st  5s  1949  J-J 
ChOk&Ggen  5s '19  J  J 
Col  St  Ry  1st  con  5s  1932 
Cod  Trac  of  N  J  lst5s.'33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-Llstg5sl92b 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4*28  '14. Q J 

RRs  4s  g 1914. Q-F 

Gen  M  4*28  g.l924.Q-E 
Leh  V  C  1st  5s  g  '33..  J -J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

CodsoI  6a  1923 J-D 

ADDuity  6s J-D 

Gcd  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  6s  1919 Vai 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A.O 

Cod  4s  1939 A-O 

Podd  Steel  1st  5s  '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  lst<fc  coltr  5s' 49  M-S 
Con&  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 

Ask 

102  7» 

105 

117*2 

118 

113*3 

114 

106 

1057e 

108 

109 

93*2 

103 

104 

102 

110 

103*2 

1*04 

103 

120 

149 

97*4 

106 

•■•■•• 

109 

99*2 

102 

110 





97*4 

105 

97 

103 

76'j 

108 

100 



PHILADELPHIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J  J 
PortlaDd  Ry  1st  5s  1930. 
Roch  Ry&LcoD5s'54J-J 
SpaDish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.  J-J 
Un  Rys  Tr  cits  4s'49Ji&J 
United  Rys  Inv  lstcolltr 

sfos  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930.J-D 
Wlks-B  G&Ecod5s'55J-J 
BALTIMORE 
Inactive  Stocks 
Ala  Cons  Coaicfe  Iron.100 

Pref loo 

Atlanta  &  Charlotte..  100 
AtlaD  CoastL  (Conn)lOo 

CantoD  Co 100 

Cods  CotDuok  Corp. ..50 

Preferred 50 

Georgia  Sou&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewmg 100 

Bonds 

Prices  are  all  "  and 

interest." 

Aoaoostia  <fc  Pot  5a 

Atl  <fc  Ch  ext  4*28  '10. J-J 

AtlaD  C  L  RR4sl952M-S 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  iDdebt  48.... J-J 

6-20  yr  4s  1925 J-J 

BaltCPass  1st  5s'll  M-N 

Bait  FuDdg  5s. 1916  M-N 

Exchange  3*28  1930  J-J 

Bait  <fc  P  1st  6s  m  1  '11  A-O 

Bait  Trao  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Extcfc  Imp  5s. 1932  M-S 

Chas  City  Kv  1st  5s  '23  J-J 


Bid 


116 
lt)5*i 
102 
1193, 
99S 


92 
77*2 


106 

80*2 
100  s 


67 
180 
305 

92 
6<% 

22 

33 

94*2 

72*2 
23s 


103 
100 

9534 
107 

82 

91 

101  *2 

107 
99*2 

101*2 

110*2 
11334 

109 


ASk 


102*-; 


94 


108 


72*.. 

3Y6" 
96 

7*2 

24 
40 
95*.. 

76*2 

3*2 


104 


9  6*. 
109 

84 

93 
I  0  1  ;,4 
108 
100 

112 

114*.. 
112 


103       105 


BALTIMORE 


Chas  Ry  G  &  El  5s  '99  M  •(- 
Charl  C  &  A  ext  5s. '09  J-J 

2tl  7s .-.1910  A-O 

City  &  Sub  lstos..'22  J-D 
City&  Sub(Was)lst5s'4b 
Coaicfe  I  Ry  lst5s'20F-A 
ColAGrnvlst6s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Alalstcon5s'45J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1  st  5s '28A.O 
LakeR  El  1st  gu5s'42M-S 
Macon  Ry<fcLtlst5s'5o  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lstos"25FA 
Mt  Ver  Cot  Duck  1st  6s. 
Npt  N&O  P  Ist  5s'38  M-N 
General  5s.. ..1941  M-S 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4*28 1925  A-O 

Series  A  5s  1926 J  J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.JJ 
Poto  Val  1st  5s  1941.. J  J 
Sav  Fla&Westos'34  A-O 
Seaboard  A  L  4s  1 950  A-O 
Seab  &  Roan  5s  1926.J-J 
South  Bound  1st  6s. .A-O 
UE1  L&P  l8t4*28'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

Va  Mid  2d  ser  6s  'll.M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921.  M-8 

5th  series  5s  1926.M.S 

Va  (State)  3s  new '32.  J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  IstOg'll  J-J 

Wll  <fc  Weld  5s. .1935. J  -J 


90 


104 
108 
104*2 

10'i*4 
109 

101  h 

111*2 

105*-. 
10534 
116 
109*4 

4534 

14 
106 
112 

95 

99 
108 

81»f 

85 


108*4 
105 
103 
111 

lOl^B 

1 1  la4,' 

10634 

106 

117 

109\ 

46 

15 


110 
107 
114 
114 
109 
108 
110 
89*. 

10s 

107 
92 
88*2 
58*2 
85*-. 

103 

105 

106 

109 
91 
92 

107 

102*. 

113 


Ask 


92 


100 


81H 
95 


112 

103*4 


112 
110 
114 

S9*, 
108*4 
108 
93 
88»« 
58a4 
8a34 


93 

93 

110 

1021*4 
114 


"Bid  and  asked;  no  sales  oa  tills  day.    TJ  Ex-ri<*lits.    ||$7.50paid.    t  $12*4  paid.   $$13*2  paid.   S$35naiu.  aReceipta.  0}i25paid.  e$S0paid.   d$12»a  paid. 
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RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week:  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East..r 

Ala  &  Vlcksb-.-r 

Vicks  Sh  &  Pac.i 

Ala  Tenn  &  North. 

k  Atch  Top  &  S  Fe 

Atlanta  Birm  &  Atl 

Atlantic  Coast  Lint 

Baltimore  &  Ohio.. 

Bangor  &  Aroostook 

Bellefonte  Central.. 

Boston  &  Maine i 

Bridgeton  &  Saco  R 
Bun  Roch  &  Pittsb 

Buffalo  &  Susq r 

Canadian  Northern 
Canadian  Pacific 
Central  of  Georgia  . 
Central  of  New  Jer 
Central  Vermont. .r 
Chattanooga  South 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Bur!  &  Qulncyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West.-r 
Chic  St  P  M  &  O-.r 
Chic  Terra  TransRR 
Cin  Ham  &  Dayt.r 
Clev  Cin  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  Wes.i 

Erie 

Evansville  &  Terre 

Fairchild  &  N  E... 

Fonda  Johns  &  Glov 

Georgia  Railroad  __ 

Georgia  South  &  Fla 

Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine  Central i 

Manistlque 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  Mexican  Railway  . 
o  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Chicago  Division. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt. 
Central  Branch.. 

Total  system 

bMoblle  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 


Latest  Gross  Earnings. 


Week  or 
Month. 


2d  wk  July 
2d  wk  July 
I'd  wk  July 

June 

June 

3d  wk  July 
May    ... 

June 

'Jay 

June 

May   ... 
May   ... 
3d  wk  July- 
May    

3d  wk  July 
3d  wk  July 
3d  wk  July 
May  — 
May  ... 
1th  wkJune 
3d  wk  July 

June 

3d  wk  July 

May    

3d  wk  Jul;, 
3d  wk  July 
— See  New 

May    

June 

June 

May 

May 

— See  New 

May    

3d  wk  July 

May    

April 

May 

May 

May 

May 

May 

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

3d  wk  July 
May   — 

May 

Haute — See 

June 

May 

May  ... 
—See  Sout 
3d  wk  July 
2d  wk  July 
2d  wk  July 
2d  wk  July 

June 

VTav    

May    

June 

3d  wk  July 
3d  wk  July 
3d  wk  July 

May 

June 

3d  wk  July 
■See  New 
' — See  New 

May 

May 

May   

May 

May    

3d  wk  July 

June 

May    

June 

Tune 

3d  wk  July 
2d  wk  July 
2d  wk  July 
See  New  Y 
3d  wk  July 
3d  wk  July 
■id  wk  July 
3d  wk  July 

May 

3d  uk  July 
3d  wk  July 
3d  wk  July 
Wk  July  17 

May 

3d  wk  July 
3d  v.k  July 


Current 
Year. 


43,000 

23,000 

20,000 

4,047 

8,102,501 

41,485 

2,152,584 

3,212,081 

200,762 

5,060 

3.339,937 

3,646 

197,412 

186,938 

211,800 

1,502,000 

207,700 

2,000,890 

293,526 

1,596 

536,158 

3.083 

249,590 

j,  139, 751 

144,195 

110,895 

York  Cen 

4,566,233 

5,671,537 

1,143,738 

97,180 

651,715 

York  Cen 

194,091 

292,674 

18,059 

55,066 

9,539 

27,466 

193,540 

1,721,789 

2,819.060 

439,800 

23,262 

32,378 

22,028 

723,873 

69,495 

632,252 

4,299,728 

Rock  Is 

1,317 

71,396 

159.623 

hern  Rail 

765.672 

98,405 

37,939 

33,384 

1,637,753 

150,525 

396,278 

1,553,482 

124,000 

142,684 

54,168 

175,835 

760,882 

34,714 

York  Cen 

York  Cen 

2,830,346 

36,627 

Dec. 20 

98,580 

85,205 

870,520 

9,524 

C89.899 

4,477 

29,805 

133,704 

144,900 

23,789 

ork  Centr 

16,122 

79,122 

225.528 

173,010 

1,790  523 

874,000 

27,000 

901,000 

23,340 

911,995 

823,186 

8,042 


Previous 
Year. 


45,000 

L'4,000 

21,000 

3,552 

6,330,618 

32,016 

1,950,338 

5,436,251 

204,084 

6,069 

2, 90S  .673 

3,511 

151,884 

149.300 

170,900 

1.400,000 

201,100 

2,280,166 

265,605 

2,490 

480,799 

3,392 

274,186 

5,567,592 

148,050 

107,475 

tral. 

4,127,133 

4,809,519 

931,318 

77,523 

541,056 

tral. 

164,432 

293,738 

16,513 

56,432 

4,985 

19,348 

173,515 

1,464.284 

2,955,361 

375,400 

27,976 

30,049 

22,506 

160,328 

50  060 

496,674 

3,851,252 

land  Syst 

1,613 

61,326 

195.755 

way. 

729,702 

102,254 

29,637 

42,426 

3,657,182 

123,476 

303,606 

4,360,933 

110,000 

130,724 

47,814 

125,314 

611,555 

21,255 

tral. 

tral. 

2,982,167 
33,944 
325 

92,260 

71,250 

834,715 

8,489 

637,822 

6,235 

29,720 

134,664 

129,700 

21,636 

al. 

17,565 

68,697 

212,906 

154.952 

1,485,356 

804,000 

25,000 

829,000 

21,113 

804,194 

860,844 

7,524 


July  i  to  Latest  Date. 


Current 
Year. 


97,000 

44,000 

41,000 

61,715 

94,265,717 

117,855 

24,111,047 

71,043,519 

2,654,734 

<:.■■>.]  11 

36,079,825 

43,910 

547,239 

2,094,398 

582,300 

4,734,000 

593,400 

23,415,038 

3,202,035 

80,295 

1,477,583 

54,246 

731,393 

72,185,863 

405,090 

319,430 

54,912,827 

65,978,471 

13,524,650 

1,000,133 

7,254.619 

2,123,740 

827,417 

262,475 

625,161 

95,645 

300,885 

1,900,461 

17,252,845 

30,670,483 

1,303,100 

72,039 

101,916 

67,517 

5,798,885 

201,266 

6,645,602 

46,243,297 

em. 

19,894 

704,134 

2.571,853 

2,323,827 

208,850 

74,073 

73,703 

53,542,464 

1,732,805 

5,409,396 

57,180,306 

369,000 

405,126 

165,132 

1,971,720 

8,901,390 

91,846 


30,211  292 

376,260 

Dee.  12 

1,093,989 

939,522 

2,498,840 

135,206 

7,582,415 

47,311 

378,022 

371,749 

305,400 

53,346 

47,563 
239,234 
693,663 
503,513 

23,410,044 

2,376,000 

68,000 

2,444,000 

73,480 

10.224,879 

2,532,785 

27,031 


Previous 
Year. 


85,000 

49.000 

42,000 

45,664 

90,617,796 

96.049 

24,100,086 

73,608,781 

2,437,434 

61,836 

35,945,146 

46,734 

455,652 

1,925,618 

500,700 

4,206,000 

654,400 

24,922,887 

3,118,036 

106,396 

1,378,932 

62,552 

781,193 

72,004,807 

421,323 

295,678 

52,541,355 

63,219,344 

12,864,737 

1,009,436 

7,350,726 

2,035,798 

843,276 

266,717 

669,249 

112,956 

286,036 

1,893,901 

18.037,239 

30,920,360 

1,111,400 

71,066 

93,061 

68,503 

5,647,758 

155,254 

7,034,666 

45,670.370 

19,309 

713,853 

2,732,087 

"2,207,548 

209,307 

62,058 

82,560 

54,392.488 

1,939,965 

5,393,142 

57,996,728 

326,000 

378,171 

151,120 

1,845,498 

8,893,361 

51,321 


32,443,535 

462,868 

2,680 

1,046,918 

916,686 

2,447,170 

147,087 

7,826,216 

60,651 

383,349 

386,923 

259,500 

49,434 

47,287 

215,424 

628,112 

433,195 

21,553,556 

2,182,000 

78,000 

2,260,000 

67,642 

10,022,722 

2,514,236 

20,978 


ROADS. 


Nevada  Central 

eNY  C  &  Hud  River 
Lake  Sh  &  M  S. 
n  Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern. 
Cincinnati  North 
Pitts  &,  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  Susq  &  West_. 
Norfolk  &  Soutb.'.r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacific,  .r 

Pacilic  Coast  Co 

Pennsylvania  Co._r 

d  Penn—  E  of  P  &  E 

a  West  of  P  &  E. 

Pere  Marquette 

Phila  Bait  &  Wash- 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South. . 
Rock  Island  System 
St  L  &  San  Fran. 
Chicago  &  E  111.. 
t  Evansv  &  Ter._ 
Total  of  all  lines. 
St  Jos  &  Grand  Is). 
St  Louis  Southwest- 
San  Ped  LA  &  SL.r 
Seaboard  Air  Line- 
Atlanta  6s  Birm. 
Florida  West  Sh. 
Southern  Indiana. r 
c  Southern  Pac  Co. 
Southern  Railway. . 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &,  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E..r 
WhiteRiv(Vt)3  wks 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May    

May 

May 

May 

May 

May 

May 

May 

May    

May    

May 

May 

May   

May 

May    

May 

May 

June 

June 

May    

May 

May 

May    

May    

3d  wk  July 

May   

May 

May 

May   

May 

May 

3d  wk  July 

May 

May 

May 

May 

June 

May    

3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wk  july 
3d  wk  July 

May 

May 

3d  wk  July 
3d  wk  July 

June 

May 

May 

June 

3d  wk  July 

May 

May 

May 

end  July  3. 

May 

June 


Various  Fiscal  Years. 


Bellefonte  Central    

IDelaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

eNew  York  Central  &  Hud  River 
Lake  Shore  &  Mich  South'n.. 

wLake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

dPenn — Eastof  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  6c  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

s 

6,130 

7.417,309 

3.472.216 

372,549 

234,221 

2.164,970 

2.130.102 

219,097 

78.566 

1.088.687 

261,291 

814.105 

18253113 

641  556 

1,761,766 

261,679 

210,705 

2.521,669 

982,065 

5,451,968 

508,422 

3.748*945 

12032133 

Inc. 1,18 

1,147,005 

1.547,158 

2,428,318 

11,034 

3,235,708 

2,545,783 

5,781,491 

227.382 

74,-820 

11,270 

4,740,911 

2,989,684 

787,822 

156,892 

8,675,309 

115,285 

184,744 

697,922 

1,398.458 

77,123 

14,93  5 

98,888 

9,972,593 

955,355 

170,332 

146,680 

57,613 

35,515 

16,150 

218,667 

6,678 

309.796 

18,805 

73,611 

6,169 

0,517,785 

708,285 

80,435 

486,438 

496,360 

449,250 

484.704 

1,879 

14,909 

664,990 


Previous 
Year. 


$ 

4,954 

6.494,124 

2.894,301 

307,817 

180,354 

1,850,392 

1,762,020 

179,004 

72,155 

645,810 

219,479 

717,345 

15329531 

692,772 

J  132,563 

261,322 

193,786 

:,':  18,1  9(3 

960,065 

5,103,092 

536,57  i 

2,931,697 

10810233 

8,500 

973.485 

1,370,358 

2,205,373 

9,197 

3,294,932 

3,075,765 

0,370,697 

201,987 

65,652 

11,822 

4,055,365 

2,374,980 

642,699 

154,083 

7.227,136 

124.166 

179,498 

603,568 

1.196.365 

59,423 

11,016 

85,754 

9.228,258 

911,825 

167,883 

142,011 

59,954 

31,348 

17,009 

231,520 

6,194 

231,236 

19,445 

79,838 

6,589 

5,846,593 

615.060 

86,332 

466,542 

415,459 

419  750 

303.946 

1,451 

16,025 

619,958 


July  1  to  Latest  Date 


Current 
Year. 


Period. 


Jan 

Jan 

Tan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Tan 

Jan 

Jan 

•Tan 

Jan 

Jan 

Tan 

■Tan 

D.c  1 

Jan   1 

Jan   1 


to  June 

to  May 

to  June 

to  July 

to  July 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  May 

to  June 

to  May 

to  July 

to  May 


S 

68,003 

83.064,621 

38,221.192 

4.276,881 

2,715.007 

23.596.522 

23,940.775 

2.601,25V 

1,026,441 

10.804.83H 

2,625,657 

8, 758. 953 

201587132 

7,570.841 

19,520,303 

3,026,080 

2,198.339 

26.581,051 

10,648,840 

62,313,051 

5,918,131 

37,465,559 

129838703 

Dec. 3, 41 

12,973,887 

15,408.532 

27,534,894 

140,372 

36.877.795 

32,838.555 

69,716,350 

1  832,373 

797,440 

30,220 

55,741,416 

34,696,825 

9,451,490 

1,937,315 

101827048 

1,464,969 

537,944 

6,695,179 

15,161.167 

873,667 

143,723 

1,189,455 

110124420 

2,851,213 

493,242 

424,990 

180,325 

103,149 

32,285 

654,387 

68,481 

3,777,869 

51,298 

218,556 

81,320 

71.886.284 

8,064,739 

1,136,286 

1,442,8S0 

5,456,250 

4,927,534 

5.124,281 


248, 14S 
10,036,837 


Current 
Year. 

529,252 

7,678,935 

21,265 

4,009,900 

738,028 

34.877,861 

16,596,549 

1,782,760 

1.208,905 

10.413,317 

10,335,097 

1,107,568 

442,596 

4.502,735 

1,109,464 

3,930,125 

86.306,975 

4,701,292 

57,562,202 

DJC.3.S2 

0,944.394 

13,041,759 

413,839 

7,261,385 

1,861.328 


Previous 
Year. 


68,579 

82,804,819 

38.186.137 

4  250.137 

2.582,901 

24,120,612 

22,901.811 

2.616.341 

840,574 

11,116,279 

2,670,169 

9.121,553 

201161388 

7,381.230 

48, 092, 881 

3,038,755 

1,98  1,799 

26,810,981 

11.466,946 

63,979,979 

6,680,672 

39,851.228 

138379003 

5,500 

12,310,790 

15,465,032 

28,490,585 

i20,905 

38,720,430 

35,937,336 

74,057.702 

1,825,055 

749,530 

33,897 

54,280,918 

33,382,939 

9,074,992 

2,042,025 

119,686,876 

1,491,138 

523,566 

0,012,752 

14.512,070 

800,426 

116,197 

1,568,515 

114008827 

2,793,562 

488,023 

400,696 

176,346 

94,043 

33,140 

639,851 

81,769 

3,836,290 

58,203 

210,749 

62,158 

69,908,043 

8,478,331 

1,002,500 

1,364,791 

5.219,045 

5,214,634 

4,925.590 


257,129 
10,098,391 


Previous 
Year. 


$28,541 

7,319,587 

27,845 

4,201,400 

688,481 

31,360,655 

14,822,200 

1,615.737 

1,077,979 

9,407,485 

8,893,779 

1,047,915 

315,179 

3,253,923 

998,580 

3,876,905 

76,676,337 

4,461.992 

52,707,562 

9,400 

0,309,894 

12,224,543 

352,927 

6,637,410 

1,773,228 


AGGREGATES 

OP   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2d    week  May    (43  roads) 

S 
10,156,119 

S 
8,919,700 

5 
+  1,236,419 

13.85 

Month  Sept   1908  (793  roads). 

$ 
218.399,160 

S 
233.735,976 

S 
—15,336,816 

6.56 

3d    week  May    (43  roads) 

10,200,047 

0,110,933 

+  1,089,114 

11.95 

Month  Oct     1908  (796  roads). 

231.615.129 

249,932,145 

—18,317,016 

7.45 

4th  week  May    (44  roads) 

14,524,784 

12,320,505 

+  2,204,279 

17.89 

Month  Nov    1908  (804  roads). 

210,971,123 

218,957,731 

— 7,996,608 

3.65 

1st  week  June  (44  roads) 

10,295,336 

9,297,152 

+  998,184 

10.74 

Month  Dec    1908  (798  roads)  . 

205,216.481 

193,791,645 

4-11,424.836 

5.90 

Ed    week  June  (44  roads) 

sd    week  June  (44  roads) 

10,569,506 

9,618,010 

+  951,550 

9.89 

Month  Jan     1909  (750  roads)  . 

182.347,842 

172.275,946 

+  10,071,896 

5.84 

10,668,619 

9,763,404 

+905,215 

9.27 

Month  Feb    1909  (792  roads) . 

173.857,206 

159,982.896 

4-13,884,310 

8.68 

4th  week  June  ( 15  roads) 

14,425,835 

13,390,131 

+  1,035,704 

7.73 

Month  Mch    1909  (715  roads)  . 

202.167,425 

180,889,  JOS 

4-21,278,330 

11.78 

1st  week  July    (10  roads) 

2d    week  July    (44  roads) 

10,347,605 

9,517,546 

+  830,059     8.72 

Month  April  1909  (815  roads)  . 

191,119,035 

169,912,827 

4-21,206,208 

12.48 

10,447,146 

10,052,818 

+391,328     3.92 

Month  May    1909  (724  roads). 

196,826.686 

170,600,041 

+  26,226,645 

15.37 

Bd    week  July    (44  roads) 

10,795,980 

10.228,187 

+  567,793'    5.55 

Month  June  1909  (   50  roads)  . 

50,036,163 

45,298,626 

+  4,737,537  10.4S 

a  Mexican  currency.  /;  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years. 
(J  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  New  York  Ry.,  the  latter  of 
(vhlch,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  /Includes  Evansville  &  Indiana  RR.  ft  Includes 
earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  ft  Includes  In  both  years 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sale  of 
roal.  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method 
t These  figures  are  on   the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follow.-;  we  sum  up  .separately  the  earnings  for  the  third 
week  of  July.  The  (able  covers  44  roads  and  shows  5.55% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  July. 


Alabama  Grcai  Southern 

Vtlanta  Binning  in  m  .     Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian   .Northern 

Canadian    Pacific     

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  linl  &  Louisville 

Cine  New   Orl  &  Texas  Pacific.. 

Colorado    Southern 

Denver  &  Rio  Grande 

Detroit   &  .Mackinac 

Detroit  Toledo  tV  Ironton 

Ann    Arbor .    — 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  ol  Canada 

Grand  Trunk  Western 

Met  Gr  li.-v    &  Milw 

Canada    Atlantic 

International  &.  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Kansas  Clt;       exlco  &  Orient-. 

Louisville  &   Nashville 

Mexican    International 

Mineral  Range-. 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  SSM. 

Chicago  Division 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch.    

Mobile  <!c  Ohio 

National  Rvs  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific         

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (44  roads) 

Net  increase  (5.55? 


1909. 


$ 

57 

I  I 
197 
211 

207 

536 

249 

II  1 

110 

146 

292 

439 

22 

23 

32 

69 

35 


,613 

,485 
,4  1 2 
,800 

,1)1)0 
.700 
,158 

,590 
,195 
895 

,680 
.67  i 
,800 
.if'S 
,262 
,378 
,495 
,515 


765,672 


124,000 

142,684 

54,168 

34,714 

870,520 

133,704 

16,122 

79,122 

225,5^.s 

173.610 

87  1,000 

27,000 

170,332 

823,186 

8,042 

11,270 

184 ,744 

959,355 

218,667 

18,805 

73.011 

485,438 


10,795,980 


1908. 


S 

59,954 

1.H.884 

170,900 

1  ,  100,000 

20  1,100 

480., 'in 

274,180 

148,050 

107,  175 

142.011 

293.738 

375,400 

22,506 

27,976 

30,049 

50,060 

31,348 

729,702 


110,000 

130,724 
17,81  l 
21  ,255 

834,715 

17,565 

68,697 

212,906 

154,952 

8    1,000 

25,000 

167,883 

860,844 

7.. '.2  I 

11,822 

179, '98 

911,825 

231,520 

19,445 

79,838 

466,542 


10,228,18' 


Increase. 

Decrease, 

S 

$ 

2,341 

9,469 

45,528 

40,900 

102,000 

6,600 

55,359 

24,596 

3,855 

3,420 

4,669 

1,064 

64,400 

478 

4,714 

2,329 

19,435 

4,167 

35,970 



14,000 

11,900 

6,354 

13, 159 

35,805 

960 

1,443 

10,425 

12,622 

18,658 

70,000 

2,000 

2,449 

37,658 

518 

546 

5,246 

47,530 

12,853 

640 

6,227 

19,896 

665,168 

J7.".7., 

567,793 



Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings ■ Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Ala  Tenn  &  Northern.. June  4,047  3,552  1,864  1,808 

July  1  to  June  30 61,715  45,664  33,095  22,687 

American  Gas  &  Elec... June  170,844  139,301  27,028  29,129 

April  1  to  June  30 554,731  463,537  131,210  77,771 

Atch  Topeka  &  S  Fe.b-June  8,102,501  6,330,618  ;3, 237,275  j2,754,238 
July  1  to  Juns  30 94,265,717   90,617,796  J36. 770, 522  J29, 987 ,881 

Buffalo  Roch  &  Pitts.b.June       722,423  524,334  418,308  207,402 

July  1  to  June  30 7,171,898      7,422,235      2,506,728      2,268,018 

Canadian  Northern June      805,000         674,400         232,500         211,800 

July  1  to  June  30 9,668,900      9,012,400      2,795,400      2,484,000 

Canadian  Pacific. a June  6,550.153      5,1  1.S88.425      1,675,496 

July  1  to  June  30 76,313,321    71,384,169   22,955,573   21,792,366 

Chesapeake  &  Ohio June  2,417,593      1,923,424         956,266  565,714 

July  1  to  June  30 26,630,718   25,843,272    10,263,880  8,656,525 

Chesterfield  &  Lanc.b.. June           3,083              3,392                  823  17 

July  1  to  June  30 54,246           62,552            19,949  15,016 

xChic  &  North  West.b.June  5,671,537  4,809,519  1,667,863  1,928,628 
July  1  to  June  30 65,978,471    63,219,344   22,787,232   21,589,309 

Detroit  &  Mackinac. a.  -June         97,205  99,608  22,287  30,475 

July  1  to  June  30 1.148,974      1,186,097  267,585  298, 

Fairchild  &  Nor  East. b.June  1,317  1,613  def.218      del. 1,542 

July  1  to  June  30 19,894  19,309  207  del. 575 

Iowa  Central. a June       213,816         221,595         7(16,484         7)26,735 

July  1  to  June  30 3,015,647     3,002,475       M54.871       ft807,426 

Minneap  &  St  Louis.a--.Tune  352,093  288,267  7rl04,060  7c84,199 

July  1  to  June  30 4,171,314  3,826,516  1:1, 133. 405  /C999.080 

Pittsburgh  Coal  Co — 

Jan  1  to  June  30 964,684  868,069 

Raleigh  &  Southport  .a -June  11,634  9,197  3,645  1,432 

July  1  to  June  30 140,372  120.905  50,807  25,731 

Rio  Grande  Junction May  74,820  <2  rc22,446  &19.695 

Dec  1  to  May  31 413,839  352,927  w.124,152  nl05,878 

Southern  Railway. b_. -June  4,052,586     3,840,946     1,230,205     1,142,703 

July  1  to  June  30 52,188,106   51,581,340    16,619,126    13,001,929 

Georgia  Sou  &  Fla.b- June  162,149  137,595           36,291  20,200 

July  1  to  June  30 1,996,936  1,963,545         554,918  316,602 

Texas  Central.a June  65,737  56,150    def.15,216  def. 25,074 

July  1  to  June  30 1,164,480  1,009,167         236,212  107,476 

Tombigbee   Valley June  6,169  6,589              2,501  2,431 

July  1  to  June  30 81,320  62,158           28,133  16,048 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

h  For  June  1909  additional  income  is  given  as  showing  a  deficit  of  %', 
against  S3, 175  credit  in  1908,  and  for  period  from  July  1  to  June  30  there 
was  a  deficit  of  570.629,  against  a  credit  of  $9,965  last  year. 

J  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  June  taxes  amounted  to  3320,280,  against  $381,370  in  1908;  after 
deducting  which,  net  for  June  1909  was  82,916,995,  against  $2,372,868  last 
year.  For  period  from  July  1  to  June  30  taxes  were  $3,015,219  in  1909 
against  $3,244,596  in  1908. 

fe  For  June  1909  additional  income  was  $19,793.  against  $21,200  In  1908, 
and  for  period  from  July  1  to  June  30  was  $153,029  in  1909,  against  $221 ,782. 
last   year. 

n  These  figures  represent  30%  of  gross  earnings. 

x  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — ■  ■ — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

$  $  $  $ 

\mer  Gas  &  Electric.  ..June         33,940  32.895  def6,912  def.3,766 

April  1  to  June  30 101,764  98,557  29,446  def20,786 

Pittsburrl'     o  tl  Co  — 

Jan   1   to  June  30 1,230,680  1,261,698  def265,990  def393,G29 


— Int.,  Rentals,  &c. — ■  — Bal.  of  Net  E'ngs.— 

Current         Previous  Current         Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                    S  $                    $ 

Rio  Grande  Junction.  _.  May           8,333              8,333  14,113            11,362 

Dee  1  to  May  31 50,000           50,000  74.152            55,878 

Texas  Central June          3,435             3,426  def. 18, 651    def. 28, 500 

July  1  to  June  30 38,394           36,594  297,818         130,882 

x  After  allowing  for  other  incoem  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 

Road. 

11  eek  or 

Current 

Previous 

Current 

Previous 

• 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co 

June 

259,834 

254.313 

1,371,033 

1,324,868 

cAur  Elgin  &  Chic  Ry 

June 

142,568 

12  5,592 

677,953 

617,885 

Binghamton  St  Ry_. 

May    

28,823 

26.638 

129.703 

115,506 

Blrm  Ry  Lt  &  Power 

March 

181,818 

177.003 

551,015 

522.091 

Brockton  &  Ply  St  Ry 

May    

12,088 

10,6  13 

42,579 

38,980 

Cape  Breton  Elec  Co. 

May    

18,745 

21,172 

85,941 

95,587 

Central  Penn  Trac 

June 

67,257 

64.823 

358,107 

335,141 

Chariest  Con  Ry  G&E 

June     

67.4S1 

67,940 

370,491 

373,980 

Chicago  Railways  Co. 

May 

1055,100 

902,482 

4,855,011 

Cleve  Painesv  &  East 

June 

30,771 

28,050 

136,429 

129,944 

Dallas  Electric  Corp. 

May    

103,525 

90,460 

518,851 

443,875 

Detroit  United  Ry. 

2d  wk  July 

154,324 

139,540 

3,973,449 

3,577,897 

D ninth  Street  Ry.._ 

June 

83,030 

76,021 

452,491 

411,849 

East  St  Louis  &  Sub. 

June 

164,888 

166,729 

957,216 

977,996 

El  Paso  Electric 

May 

47,510 

42.634 

236.490 

218,476 

Fair  &ClarksbTrCo_ 

June 

38,131 

33,459 

191,149 

174,619 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

June 

115,981 

110,034 

648,655 

615,201 

Galv-Hous  Elec  Co.. 

May    

103,604 

91,024 

466,923 

413,340 

1  rand  Rapids  Ry  Co_ 

•June 

91,704 

85,324 

479,809 

437,665 

Havana  Electric  Ry_ 

Wk  July  25 

39,726 

34,508 

1,155,268 

1,087,462 

Houoitilu  Rapid  Tran 

&  Land  Co..    

May    

34,726 

31,417 

162,995 

151,239 

Houghton  Co  Trac  Co 

May    

25,964 

21.504 

122,578 

97,970 

Illinois  Traction  Co.. 

May   

350,157 

319,592 

1.713,026 

1,589,246 

Jacksonville  Elec  Co_ 

May   

39,656 

37,668 

195,739 

174,751 

Kansas  City  Ry  &  Lt 

April 

542,376 

492,472 

2,130,778 

1,941,652 

Kansas  City-Western 

April 

26,835 

25,953 

101,968 

96,005 

KnoxvllleRy  &LtCo 

March 

47.131 

46,522 

139,215 

128.017 

Lake  Shore  Elec  Ry. 

June 

95,825 

90,662 

474.676 

453.034 

Lex  &  Inter  Rys  Co. . 

May     .   .. 

49.907 

49,149 

215,140 

214,905 

Little  Rk  Ry  &  El  Co 

March 

50,589 

56,552 

171.030 

163,509 

Memphis  Street  Ry.. 

March 

133.151 

128.857 

379.712 

360.264 

Milw  Elec  Ry  &  Lt  Co 

June 

346,138 

323,937 

2,015,853 

1,860,506 

Mihv  Lt  Ht  &  Trac  Co 

June 

82,966 

79,739 

385,978 

360,471 

Montreal  Street  Ry_. 

Wk  July  24 

17,024 

67,985 

Nashvtlle  Ry  &  Light 

May    

142,888 

13  5,119 

North  Ohio  Tr  &Lt_. 

June 

198,203 

171,  11  1 

973,941 

837,744 

North  Texas  Elec  Co. 

May    

104,900 

83,808 

483,348 

400,323 

Norf  &  Portsm  Tr  Co 

June     

104,511 

0164,527 

923,527 

(7875,620 

Northwestern  Elev.. 

June       

106,482 

163,663 

1,031,354 

940,282 

Oakland  Traction  Co. 

March 

233,992 

232,494 

653,075 

668,170 

Oklahoma  City  Ry.. 

June 

39,030 

23,771 

186,726 

121,603 

Paducah  Tr  &  Lt  Co. 

May    

17,698 

18,406 

90,546 

94,231 

Pensacola  Electric  Co 

May    

20,172 

15,084 

96,609 

77,747 

Portl'd  (Or)  R  vL  &  PCo 

June 

430,742 

392,272 

2,272,778 

2,098,804 

Porto  Rico  Rys  Co.. 

April 

31,870 

28,807 

128,967 

117.493 

Rio  de  Janeiro  Tram 

Light  &  Power 

June 

625,793 

575,903 

3,635,879 

3,339.915 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Pow  er  Co.  _ 

June  ._    .. 

80,881 

72,344 

458,605 

413,057 

San  Fr  Oak  &  San  Jo 

March 

75,166 

74.598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P. 

June  ..    .. 

184,778 

180,606 

1,188,170 

1,142,408 

Savannah  Electric  Co 

May    

50,275 

48,097 

240,418 

232,388 

Seattle  Electric  Co 

May    . 

457,258 

386,961 

2,082,304 

1,809,755 

South  Side  Elevated- 

May 

180,673 

184,935 

866,831 

871.513 

Sou  Wisconsin  Rv  Co 

June 

15,177 

14,078 

77,479 

73,482 

Spring!  (Ill)  R  &  L  Co 

April 

76,006 

67.665 

340,349 

310,515 

Tampa  Electric  Co.. 

May    

47,820 

45,405 

246,866 

226,888 

Toledo  Rys  &  Light. 

June 

210,156 

201,766 

1,301,488 

1,230,373 

Toronto  Railwav 

Wk  July  24 

67,682 

65,039 

2,023,368 

1,859,852 

T.  iri  City  Rap  Trail- 

2d  wk  July 

136,165 

137.071 

3,534,083 

3,254,748 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  July  17 

£12,385 

£11,835 

£364,160 

£328,460 

Metropolitan  Dist- 

Wk  July  17 

£10,136 

£9,530 

£279.062 

£252,464 

United  Tramways  . 

Wk  July  17 

£6,631 

£6,968 

£164,724 

£180,318 

United  Rys  of  St  L.. 

June 

904,024 

915,339 

5.391,569 

5,103,555 

'      1  RRs  of  Sari  Fr 

June 

597,484 

551,193 

3,568,904 

3,341,453 

Virginia  Ry  &  Pow  Co 

June 

179,625 

174,858 

1,014,195 

956,396 

Whatcom  Co  Ry  &  Lt 

May    ... 

30,607 

28,958 

158.424 

147,121 

c  These  figures  are  for  consolidated  company, 
the  Norfolk  County  Ferries. 


d  Includes  earnings  of 


Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net   earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  July  24  1909.     The 

next  will  appear  in  the  issue  of  Aug.  28  1909. 

Gross  Earnings — Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Detroit  United June  698,485  635,792  c274,659  C251.601 

Jan  1   to  June  30 3,639,058  3,285,428  Cl,387,699  Cl,  175, 121 

Duluth  Street  Ry-b-.-June  83,036  76,021  37,277  30,525 

Jan   1   to  June  30 452,491  411,849  173,218  148,002 

East  St  Louis  &  Sub. b. June  164,888  166,729  71,283  76,747 

Jan  1   to  June  30 957,216  977,996  409,860  462,645 

Fairm  &  ClarksTrCo. b.June  38,131  33,459  25,185  21,761 

Jan  1   to  June  30 191,149  174,619  114,263  103,798 

FtWaync&WabVTrCo.June  115,981  110,034  .293  44,592 

Jan  1  to  June  30 648,655  615,201  257,820  254,607 

Grand  Rapids  Ry  Co_ b.June  91,764  85,324  48,926  42,535 

Jan  1  to  June  30 479,809  437,665  246,050  202,676 

Lake  Shore  Elec  Ry   .    .June  95,825  90,662  17,041  39,100 

Jan  1  to  June  30 474,676  453,034  196,301  173,667 

Lexington  &  Interurb..May  49,907  49,149  16,445  13,422 

Jan  1   to  May  31 215,140  214,905  51,168  57,763 

Massachusetts  Elec  Cos.b — 

Apr  1    to  June  30 2,040,177  1,993,216  717,199  781.13.. 

Oct   1  to  June  30 5,425,966  5,326,061  1,507,296  1,66;>,d97 

Milw  Elec  Ry  &  LtCo_  b.June  346,138  323,937  f  SI,  668  161,182 

Jan  1   to  June  30 2,015,853  1,800,500  1,001.292  855,741 

Milw  Lt,  Ht  &  Tr  Co_b-June  82,906  79,739  50,234  48,323 

Jan  1  to  June  30 385,978  360,471  206,408  184.103 

Norfolk  &  Portsmouth-June  104,511  (7161,527  67,2  12  65,904 

Jan  1  to  June  30 923,527  c7875,620  376,037  328,085 

Port(Ore)Ry.L&PCo. b.June  430,742  392,272  236,050  212,045 

Jan  1  to  June  30. 2,272,778  2,098,804  1,200,353  1.040,870 

RiodeJanTr.L&PCo.a.June  625.793  575,903  258,694  206,648 

Jan  1   to  June  30 3,635.879  3,339,915  1,395,831  1.206.706 
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Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

S                     $  $  $ 

St  Jos(Mo)Ry,L,H  &PbJune         80,881            72,344  40,264  34,618 

Jan  1  to  June  30 458,605         413,057  212,817  188,940 

Sao  Paulo  Tr,L  &  P  Co. June      184,778         180,606  106,827  113,000 

Jan  1   to  June  30 1,188,170      1,142,408  751,936  737,890 

Twin  City  Rap  Tr  Co. b- June       593,101         553,501  332,220  283,482 

Jan  1  to  June  30 3,250,066     2,982,849  1,627,584  1,447,259 

United  RRs  of  San  Fr.b.June       597,484         551,193  252,684  204,156 

Jan  1  to  June  30 3,568,904      3,341,453  1,483,572  1,132,336 

Virginia  Ry  &  PowerCo.June       179,625         174,858  70,419  49,706 

Jan  1  to  June  30 1,014,195         956,396  433,484  307,910 

a  Xet  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  are  included  in  the  expenses  but  for  1909  they  are  in 
fixed  charges. 

d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
which  expired  April  1   1909. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                    S  $  $ 

Detroit  United June       156,997         137,179  £129,833  .rll9,087 

Jan  1  to  June  30 926,334         812,973  £5312,444  £390,757 

Duluth  Street  Ry June        18,417           18,417  18,860  12,108 

Jan  1  to  June  30 110,500         110,500  62,718  37,502 

East  St  Louis  &  Sub..  .June         49,521           49,917  21,762  26,830 

Jan  1  to  June  30 297,371         297,040  112,489  165,605 

Fairm  &  Clarksb  Tr  Co-June         12,310           11,486  £16,866  £13,134 

Jan   1  to  June  30 73,874           68,944  £61,533  2:49,429 

Grand  Rapids  Ry  Co. . .June         19,137           18,708  29,789  23,827 

Jan  1  to  June  30 113,711         110,072  132,339  92,604 

Lake  Shore  Elec  Ry June         34,478           31,268  12,563  7,832 

Jan  1  to  June  30 206,650         186,568  def. 10,349  def.12,901 

Massachusetts  Electric  Cos — 

Apr  1  to  June  30 458,477         466,191  258,722  314,944 

Oct  1  to  June  30 1,346,070     1,366,943  221,226  298,654 

Milw  Elec  Ry&  Lt  Co._June       106,445         115,330  £79,496  £52,104 

Jan  1   to  June  30 624,045          591,717  £399,900  £293,937 

Milw  Lt,  Ht  &  Tr  Co. ..June         65,899           59,392  £29,378  £36,469 

Jan  1  to  June  30 370,296         346,094  £106,665  £110,768 

Port  (Ore)  Lt  &  P  Co. .June       124,877         114,646  111.173  97,399 

Jan  1   to  June  30 734,038          696,196  466,315  344,674 

St  Jos(Mo)  Ry,L,H  &  P.June         21,758           20,610  18,506  14,008 

Jan  1  to  June  30 126,627         122,670  86,190  66,270 

Twin  City  Rap  Tran  Co-June       140,251         128,250  191,969  155,232 

Jan    1   to  June  30 827,758          749,428  799,826  697,831 

z  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  June  26. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle."  Reports  in  Volume  88  are 
shown  in  heavy-faced  type. 


Railroads —  Page. 

Chicago  &  Western  Ind.  RR 1614 

Des  Moines  &  Ft.  Dodge  RR...1615 
Electric  Railways — 

Chicago    Railways 159 

Clev.  Painesv.  &  E'n  (Elec.)  RR  1615 
Rio  de  Janeiro  Tram.,  Light  & 

Power  Co.,  Ltd 219 

Sao  Paulo  (Brazil)  Tram.,  Light 

&  Power  Co 1615 

Wash.  Balto.  &  Annapolis  El.Ry  226 

Industrials — 
American  Book  Co.    (bal.  sheet 

Jan.  21) 102 

Amer.  Car  &  Fdy.  Co 1615 

Amer.  Blue  Co.,  Boston 221 

Am.  Hardware  Corp.,  New  Bri- 
tain, Conn 101 

Am.  Smelt.  &  Ref.  Co 160,     168 

Am.  Smelters'  Secur.  Co.,  160,     168 
Am.  Telep.   &  Teleg.  Co.   (capi- 
talization of  entire  system  as 

of  May  1  1909) 160 

American  Thread  Co 161 

California     Wine     Ass'n      (bal. 

sheet  Dec.  31  1908) 101 

Calumet  &  Arizona  Min.  Co 39 

Central  Coal  &  Coke  Co.,  Kan- 
sas City 101 

Claflin  (H.  B.)  Co.  (half-year)..  165 
Copper  Range  Consolidated  Co.1617 
Cuyahoga  Tel.  Co.,  Clev.,  Ohio.  222 
Cudahy    Packing    Co.     (balance 

sheet  Apr.  26  1909) 222 

Dominion  Iron  &  Steel  Co.,  Ltd., 

Montreal 1616 

Dominion  Textile  Co.,  Montreal.   221 

Electric  Properties  Co 102 

Fore    River    Shipbuilding    Co., 

Quincy,    Mass 37 

Great  Western  Cereal  Co.   (bal. 
sheet  April  30) 1617 


Industrials —  (Concluded)  — 

Greene  Cananea  Copper  Co 37 

Greene  Consolidated  Cop.  Co 37 

International  Mercantile  Mar. Co.     36 

Internat'l  Steam  Pump  Co 100 

Kan.  City  Home  Tel.  Co.- Kan,. 

City  Long  Distance  Tel.  Co 222 

Kings  County  Ltg.  Co.,  Brook- 
lyn, N.  Y.  (bal.  sheet  Dec.  31 

1908) 39 

Lanston   Monotype   Mach.    Co., 

Philadelphia 222 

Lawyers'  Mtge.  Co.,  New  York 

(6  mos.  end.  June  30  1909)..   221 
Locomobile  Co.  of  Am.,  Bridge- 
port, Conn.    (bal.  sheet   Dec. 

31  1908) 101 

Montreal  Lt.,  Ht.  &  Power  Co. .1616 

National  Lead  Co 223 

Niles-Bement-Pond     Co.      (bal- 
ance sheet  Dec.  31  1908) 101 

North  Butte  Mining  Co 39 

Nova  Scotia  Steel  &  Coal  Co., Ltd. 100 

Ohio  Fuel  Supply  Co 39 

Penmans.  Ltd.,  Montreal 222 

Pittsb.  (Pa.)  Plate  Glass  Co 221 

Quincy  Mining  Co.,  N.  Y 38 

Southern  Cotton  Oil  Co 161 

Standard  Screw  Co 101 

Sunday  Creek  Co 221 

Superior  &  Pittsb.  Copper  Co 39 

United  Button  Co.,  N.  Y.   (bal. 

sheet  Jan.  4  1909) 230 

U.  S.  Cast  Iron  Pipe  &  Fdy.  Co. 1616 
U.  S.  Telep.  Co.,  Cleveland,  O..   222 

Virginia-Caro.  Chemical  Co 220 

Waltham  Watch  Co.  (bal.  sheet 

March  31  1909) 1617 

Western  Telep.  &  Teleg.  Co 1617 

Westinghouse  El.  &  Mfg.  Co 220 

Wm.  Cramp  &  Sons,  Ship  &  En- 
gine Bldg.  Co 37 


Chesapeake  &  Ohio  Railway. 
(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1909.) 
The  company  has  issued  the  following  statement  covering 
the  month  and  12  months  ending  June  30: 

Twelve  Months One  Month 

Operating  Revenues —  1908-09.  1907-08.  1909. 

Freight  revenue $20,885,511    519,571 ,609  $1,820 

Passenger  revenue 4,482,001       5,120,528 

Other  transportation  rev_.     1,138,699       1,023,04  7 
Non-trans,   revenue 124,502  128,086 


1 908 . 

$1,466,471 

104.190  368,202 

181,990  84,703 

10,410  4,046 


Total $26,630,717   525.843,272    52,417,592   $1,923,424 


Operating  Exvenses- 

it.  way  and  structure.  S3, 101. 150  $3,135,354 

Maintenance  of  equipment  4,938.938  5,309,463 

Traffic  expenses 466.042  470,956 

Transportation  expenses.  _  7,328,683  7,770.757 

General   expenses 532,023  440,215 


$345,514 
396,733 

51,910 
611,448 

55,719 


$399,913 

308,626 

40,425 

507.495 

41,248 


Total $16,366,837  $17,186,747  $1,461,327  $1,357,710 

Net  operating  revenue $10,263,879  $8,656,525  $950,205  $565,714 

Deduct  fixed  charges  and 

taxes,  less  other  income.      6,251,752  5,872  138  476,856  431,289 

Surplus  for  dlvs.,  &C    .-    $4,012,127  S2,7S4,386  $479,408  $134,425 
— V.  89,  p.  40. 


United  States  Steel  Corporation. 
(Earnings  for  the  Quarter  and  Half-Year  ending  June  30  1909.) 
The  following  statement  of  the  corporation  and  its  sub- 
sidiaries for  the  quarter  ending  June  30  was  given  out  on 
Tuesday  after  the  regular  monthly  meeting  of  the  directors. 
The  "net  earnings"  as  here  shown  "were  arrived  at  after 
deducting  each  month  the  cost  of  ordinary  repairs  and  main- 
tenance of  plants,  employees'  bonus  funds  and  interest  on 
bonds  and  fixed  charges  of  subsidiary  companies." 


UNFILLED   ORDERS  ON  HAND. 


June 
Mch. 
Dec. 
Sept. 
June 
Mch. 
Dec. 
Sept. 
June 
Mch. 


30  '09. 

31  '09. 
31  '08. 
30  '08. 

30  '08. 

31  "OS. 
31  '07. 
30  '07. 

30  '07. 

31  '07. 


Tons. 
.4,057,939 
.3,542,595 
.3,603,527 
.3,421,977 
-3,313,876 
.3,765,343 
-4,624,553 
-0,425,008 
.7,603,878 
.8,043,858 


Ton  s. 

Tons 

Dec. 

31 

'00. 

-8,489,718 

June 

30 

'04. 

.3,192,277 

Sept. 

30 

'00. 

.7,930,884 

Mch. 

31 

•04. 

-4,136,861 

June 

30 

'06. 

.6,809,589 

Dec. 

31 

'03. 

.3,215,123 

Mch. 

31 

'00. 

.7,018,712 

Sept. 

30 

'03. 

.3,278,742 

Dec. 

31 

'05. 

-7,005,080 

June 

30 

'03 

.4,660,578 

Sept. 

30 

'05- 

.5,865,377 

Mch. 

31 

'03. 

.5,410,719 

June 

30 

'05- 

.4,829,655 

Dec. 

31 

'02. 

5,347,253 

Mch . 

31 

'05. 

.5,597,560 

Sept. 

30 

'02. 

.4,843,007 

Dec. 

31 

'04_ 

_4.696.203 

June 

30 

'02. 

.4,791,993 

Sept. 

30 

•04- 

-3,027,436 

Nov. 

1 

'01. 

.2,831,692 

RESULTS  FOR  QUARTERS  ENDING  JUNE  30. 


1909.  1908.  1907. 

Net   earnings $29,340,491   $20,265,750  $45,503,705 

Deduct — 
Sink,  funds  on  bonds  of  subsidiary  cos.      $506,093 
Depree'n  and  reserve  funds  (regular 

provision) 5,511,000 

Interest  on  U.  S.  Steel  Corp.  bonds..     5,911,862 
Sink,  funds  on  U.  S.  Steel  Corp.  bonds     1,400,101 


$611,605 

3,300,161 
5,972,498 
1,339,465 


$595,670 

6,127,560 
5,602,385 
1,274,578 


$13,329,059   $11,223,729   $13,660,193 

Balance $16,011,432      $9,042,027   $31,843,512 

Dividend  on  preferred  stock  (1  %%)  .   $6,304,919     $6,304,919     $6,304,919 
Dividend  on  common  stock (M%)3,812,269(  J4)2541, 513(^)2541 ,513 


Surplus  for  the  quarter $5,894,244 

On  account  of  expenditures  made  and 
to  be  made  for  additional  property, 
new  plants,  construction  and  dis- 
charge of  capital  obligations 

Special  imp't  &  replacement  fund 


$195,595   $22,997,080 


$18,500,000 
1,000,000 


Balance  of  surplus  for  quarter $5,894,244         $195,595     $3,497,080 

NET  EARNINGS  FROM   OPERATIONS  FOR  HALF-YEAR  ENDING 

JUNE  30. 

1909.  1903.                 1907.                 1906. 

January    $7,262,605  $5,052,743    S12,838,703   $11,856,375 

February    7,669,336  5,709,428      12,145,815     10,958,275 

March 7,989,327  7,466,834      14,137,974      13,819,840 


Total   quarter $22,921,208  $18,229,005  $39,122,492  $30,634,490 

April $8,163,244  $6,761,630  $14,600,838  $12,581,902 

May 9,661,228  6,021,279  16,056,832  14,041,601 

June    11,516,019  7,482,797  14,846,035  13,501.530 


Total    quarter 29,340,491    $20,265,756   $45,503,705   $40,125,033 

Total  half-year $52,261,759  $38,494,761   $84,626,197   $76,759,523 

INCOME  ACCOUNT  FOR  HALF-YEAR  ENDING  JUNE  30. 


1909. 


1905. 


1907. 


Total  net  earns,  half-yr 
Deduct — 

For  sinking  funds 3,551,485 

Depree'n  &  reserve  funds  8,974,666 

Spec.  imp.  &  replace,  fd.      

Interest 11,851,070 

Add'lprop.,  constr.,  &c.   


1906. 

S  £  S 

52,261,759  38,494,761   84,626,197   76,759,523 


2,941,959 
5,071,388 

11,~97~3~,485 


3,410,203 

9,993,474 

2,000,000 

11,34S,000 

33,000,000 


,217,578 
,674,168 
,500,000 
,459,833 
,500,000 


Total    deductions 24,377,221      19,686,832      59,751,677     53,351,579 

Balance 27,884,538      18  507,929      24,874,520      23,407,944 

Dividend  on  stocks — 

Preferred,  3}^% 12,609,838      12,609,838     12,609,838      12,609,838 

Common (1  J|%)6,353,782  (1)5,083,026  (1)5,083,026  (1)5,083.026 


Total  dividends 18,963,620 

Undiv'd  earns,  half-yr.-     8,920,918 


17,692,864 
815,005 


17,092,864  17,692,864 

7,181,656  5,715,080 

As  to  increase  in  common  stock  dividend,   see  item  on 
another  page. — V.  89,  p.  49. 


Calumet  &  Hecla  Mining  Co. 

(Report  for  Fiscal  Year  ending  April  30  1909.) 

President  Alexander  Agassiz,  Boston,  July  10  1909,  wrote 
in  substance: 

General  Results. — During  the  past  year  the  company  produced  mineral 
equal  to  81,178,326  pounds  of  refined  copper,  as  against  86,528,009  lbs. 
last  year.  The  product  of  refined  copper  was  82,816,230  lbs.  In  the  year 
ending  April  30  1908  the  product  of  refined  copper  was  78,980,466  lbs. 

The  price  of  copper  has  varied  from  15c.  to  12c.  per  lb.  On  April  30  it 
was  about  13c.  There  have  been  paid  during  the  past  year  four  dividends 
of  $5  each. 

The  percentage  of  copper  in  the  conglomerate  has  continued  to  decrease. 
About  35  lbs.  is  now  saved  per  ton  of  rock.  We  stamped  1,952,541  tons  of 
conglomerate,  as  compared  with  1,894,176  tons  in  1907-08.  We  stamped 
747,378  tons  of  amygdaloid  rock  from  the  Osceola  lode,  yielding  12,722,226 
lbs.  of  copper,  as  against  603,891  tons,  yielding  11,145,220  lbs., in  1907-08. 

Suits. — All  litigation  affecting  the  Osceola  shares  has  been  disposed  of. 

Development  Work,  &c. — We  have  continued  to  take  out  the  shaft  pillars 
of  Hecla  Nos.  2  and  3  and  of  South  Hecla  No.  11.  At  the  73d  level  under 
South  Hecla  shaft  No.  9-10  there  has  been  a  marked  change  for  the  better 
in  the  quality  of  the  conglomerate.  Should  this  new  chute  develop  In 
length  and  depth  it  will  give  us  an  important  addition  to  our  stoping  ground. 

We  have  continued  sinking  all  the  shafts  on  the  Osceola  amygdaloid  and 
in  the  past  year  have  opened  23,475  feet  of  drifts,  as  compared  with  19,820 
feet  in  1907-08.  The  character  of  the  openings  is  satisfactory.  From 
May  1  1897  to  Nov.  1  1901  we  drifted  66,860  feet  and  five  shafts  were  sunk 
to  a  total  depth  of  5,455  feet.  Work  was  resumed  July  1  1904,  and  up  to 
the  present  time  the  total  length  of  the  drifts  is  127,920  feet,  and  the  total 
depth  of  six  shafts  13,480  feet.  The  tonnage  now  opened  is  about  15,000,000 
tons.  At  a  depth  of  5,000  feet  on  the  slope  this  lode  has  been  found  to 
carry  fair  values  of  copper  in  the  Tamarack  and  deeper  parts  of  our  prop- 
erty. The  product  from  this  lode  the  past  year  was  secured  largely  from 
openings  which  are  now  so  extensive  that  we  feel  justified  in  increasing 
our  stoping.  On  the  Kearsarge  lode  we  have  continued  to  sink  No.  21 
shaft  and  to  drift  with  moderate  results. 

The  change  of  the  gauge  of  our  railroad  to  the  standard  gauge  has  been 
completed,  with  the  exception  of  the  tracks  leading  to  three  of  the  Osceola 
amygdaloid  shafts,  so  that  nearly  all  the  rock  is  now  run  to  the  mills  in 
large  40-ton  cars  fitted  with  modern  brakes.  Five  locomotives  have  been 
remodeled  to  standard   gauge. 

We  have  erected  a  power  line  to  the  Lake  Superior  Water  Works  and  have 
installed  an  electrically  driven  centrifugal  pump  of  a  capacity  of  3,000,000 
gallons  daily,  and  are  now  sending  water  from  these  works  to  the  mill 
boilers  at  Torch  Lake.  To  regulate  the  flow  a  tank  of  a  capacity  of  750,000 
gallons  has  been  built  near  the  mills.  We  have  also  housed  the  pumps 
of  the  water  works  in  a  steel  building. 

'['lie  re  grinding  mill  building  has  been  finished  and  during  the  pastyeai 
24  of  the  Chilian  mills  have  been  installed.  We  are  extracting  4  lbs.  of 
copper  from  a  ton  of  tailings  treated  at  a  cost  of  about  5  cents  a  lb.  At 
present  the  production  of  the  mill  is  about  1,000,000  lbs.  a  year.  The  other 
24  Chilian  mills  should  be  in  commission  by  the  end  of  this  year. 
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U  the  Buffalo  smelting  works  one-half  of  the  tanks  has  been  placed  In 
the  new  electrolytic  building;  they  have  a  capacity  of  10,000,000  lbs.  per 
annum. 

Controlled  Companies!. — We  are  organizing  the  White  Pine  Copper  Co. 
to  develop  the  lands  which  carry  the  Nonesuch  lode,  to  be  conveyed  to  that 
company  by  the  Keweenaw  Association  and  others.  We  shall  own  about 
half  the  shares  of  this  company,  at  a  cost  of  5100,000  spent  in  exploration 
and  on  condition  of  advancing  the  money  needed  for  its  development. 

Acting  under  the  authority  given  at  the  annual  meeting  of  the  stock- 
holders on  Aug.  16  1905,  your  directors  have,  at  a  cost  of  $8,592,130  in 
notes  and  cash,  purchased 


IT), 000  shares  Laurlum  Mining  Co. 
10,316  shares  Seneca  Mining  Co. 
27.507  shares  isle  Hoyale  Copper  Co. 


9, GOO  shares  Osceola  Consol.  M'g  Co. 
19,400  shares  Tamarack  Mining  Co. 
24,796  shares  Ahmeek  Mining  Co. 


The  production  of  all  the  mines  in  which  the  Calumet  &  Hecla  Mining 
Co.  holds  stock  is  at  present  somewhat  over  50,000,000  lbs.  of  copper  per 
annum.  We  hope  that  with  a  reasonable  price  for  copper  the  returns  from 
our  holdings  in  the  companies  enumerated  In  the  Treasurer's  report  will. 
at  least,  be  sufficient  to'  pay  the  interest  and  the  principal  of  the  notes 
we  have  given  before  the  expiration  of  the  10  years  during  which  they 
become  due. 

SHARES  OWNED    IN   OTHER  COMPANIES. 


A' umber 

i  m  bi  '.  Issued. 
Allouez  Mining  Co.  _  12,978  100,000 
Centennial      Consol. 

Mining  Co 40.080      90,000 

FrontenacCop.  Co..  20,000  20,000 
Gratiot  Mining  Co..  50,100  100,000 
La  Salle  Copper  Co. .160, 050  302,977 
Manitou  Mining  Co.  18,000  20,000 
Osceola  Cons.  M'g  Co  32.781      96,150 


Number 

Owne-I.     Issued. 
Superl.-.r  Copper  C  J.    50,100   100,000 

I  Vina  Copper  Co 36,500     40,000 

St.  Louis  Copper  Co.  35,450  40,000 
Laurlum  Mining  Co  .  26,900  40,000 
Seneca  MinlngCo...  11,207  20,000 
Ahmeek  Mining  Co.  24,796  50,000 
Isle  Royale  Cop.  Co.  27,500  150,000 
Tamarack  Mining  Co  19,400     60,000 


[For  details  of  the  operations  of  these  companies,  reference  should  be 
made  to  the  reports  of  the  companies  appended  to  the  pamphlet. — Ed.] 


OPERATIONS.  DIVIDENDS,  ETC. 


1908-09.  1907-08.  1906-07. 

id  cop.  prod'd,  lbs.   82,816,230  78,980,466 
Price  copper,  cts.  per  lb.          (?)  12@26 

Total  divs.  (per  $25  sh.)_  S20  $50  $75 

Amounting  to $2,000,000  $5,000,000     $7,500,000 


1905-06. 


9.1.898,963    101,031.799 
1&X@26H     15H@19 

550 
$5,000,000 


ASSETS  AND  LIABILITIES  OF  APRIL  30. 


1909. 

$ 
182,316 
15,000 


Assets — 

Cash  at  mine  office 

Cash  at  N.  Y.  office 

Cash     and     copper     at 

Boston  office 6,186,988 

Bills  receivable  at  Bos- 
ton and  mine 406,001 

Development  and  equip- 
ment fund 5,390 

Insurance  fund 967,920 

Employees'  aid  fund...  10,492 


1908. 

$ 
182,071 
15,000 


1907. 

$ 

197,667 
15,000 


4,488,352        6,264,523 
650,018        1,281,769 


554 
959,725 


!  5  . 1  1  5 

949,811 

3,499 


1906. 

$ 
120,257 
15,000 

7, 817,994 

1,140,122 

1,827,:.  I  1 

990,859 

4,906 


Total  assets 7,774,107 

Liabilities — 
Drafts  and  bills  payable 
Mach'y,  contracts.  &c._ 
Keweenaw  Ass'n  notes.. 
Employees'  aid  fund 


6,295,720        8.757,444      11,916,681 


952,338        1,337,738        1,228,502 


250,000 
7,017 


500,000 


Total  liabilities 952,338        1,594,755 

Balance  of  assets 6,821,769       4,700,965 

The  capital  stock  Is  52.500,000. — V.  88,  p.  1315. 


1.728,502 
7,028,942 


408,862 
878,000 


1,286,862 
10,629,819 


—ADD  CLEVELAND   &  SANDUSKY  BREWING  CO.   REPORT- 


INCOME  ACCOUNT. 


Gross  earnings 

Other  income 

Interest  account. .. 

Total 

Expenses — 

General  charges 

Int.  on  collat.  loan- 
Bad  debts 

Depreciation 


1908. 
$ 

569,220 
35,553 
24,698 


629,471  1,079,865 


1907. 
8 
,004.144 
41,961 
33,760 


196,100 
11.779 
72.708 

133,584 


175,123 
14,475 
54,281 

131,441 


Total. 


414,171       375,321 


Net  profit 

Deduct — 

Bond  Interest 

Sinking  funds 

Dividends,  pref 

Dividends,  com 

Total  deductions.. 
Balance def. 


1908. 
$ 
215,299 


1907. 
S 
704,544 


390,640      384,252 
110,000         60,000 

(6)148,387 

(4)95.460 

500,640      688,099 
285,341  sur.16,445 


BALANCE  SHEET. 


Jan.  2 

Plants, goodwill ,  &cl  1 ,426,724 
Saloons  and  other 

properties 713,904 

Sinking  funds 863,344 

Merchandise  stock.  371,812 

Sundry  assets 22,624 

Cash  in  banks.  &c.  70,819 
Loans  &  accounts 

receivable 


09.  Dec.  28  '07. 
$ 
11,444,984 

682,534 

665,000 

447,286 

29,072 


1,551,930     1,660,004 


Total 15,021,158  14,928,881 

-V.  88,  p.  688. 


Liabilities — 

Preferred  stock 

Common  stock 

First  mtge.  bonds. 

do  real  estate. 
Underlying  mtges. 
Coll.  loan  (balance) 

Cash  account 

Bills  &  accts.  pay. 
Deferred   divs.    to 

stockholders 

Sink,  fund  reserves 
Working  capital .. 
Profit  and  loss 


Jan.  2 
S 
2,502 
2,386 
5,956 
113 
700 
128 


'09.  Dec.  28 '07. 

s 

000     2,502,000 

500     2,386,500 

000     5,956,000 

000 

000 

271 


696,610 


700,000 

175,257 

20,633 

562,718 


61 
863 

1,000 
614 


395  61,395 

344  665,000 

000  1,000.000 

037  899,378 


Total 15,021,158  14,928,881 


Amalgamated  Copper  Company. 

(Operations  of  Sub-Companies  for  Year  ending  June  1  1909.) 

The  following  figures  have  been  compiled  from  the  rather 
blind  statements  filed  annually  for  taxation  purposes  with 
the  County  Assessor  at  Butte,  Mont.,  covering  the  value  of 
the  ore  mined,  but  not,  it  is  said,  the  miscellaneous  receipts 
of  the  several  companies. 

Tons  Ore- Gross  Receipts 

1908-09.  1907-08.  1908-09.  1907-08. 

Butte  &Boston 355,702  193,830  $3,212,726  $1,609,763 

Parrot 147,858  57,964  1,057,385  457.479 

Boston  &  Montana 1,185,142  967,685  12,087,072  9,775,118 

Anaconda 1,316,893  824,420  11,963,134  7,511.479 

Trenton  (Col.  Smelt.) 168,818  85,260  1,242,725  646,109 

Washoe    208,675  115,620  1,543.062  1.052,956 

Total   Amalgamated 3,383,088  2,244,779  $31,106,104  S21.052.904 

Butte   Coalition 424,752      243,960     $3,722,322     $2,080,249 

. N  €t    f\CC/^/l>tS 

1908-09.        1907-08.  1906-07.  1905-06.  1904-05. 

Boston  &  Montana $1,404,783  $1,561,061  $7,029,988  $6,158,102  $5,855,620 

Anaconda 2,079,871     1,132,875  5,819,202  5,753,265  2,259,693 

Butte  &  Boston 646,198        295,604  1,249,467  1,075,892  178,712 

Parrot def.  12,221  def. 139, 372  141,731  277,015  328,106 

Trenton 136.898           67,259  481,624  541,528  70,110 

Washoe 153,444        246,096  *def.266, 973        

Total.. $4,408,973  $3,163,523  $14,455,039  $13,805,802  $8,692,241 

*  Atter  deducting  $723,163  for  improvements. 

The  following  additional  facts  are  obtained  from  the 
reports  to  the  County  Assessor: 


Anaconda.  Bost.&Mont 

Tons  ore  mined... 1,316,893  1,185,142 

Gross  per  ton S'.vos  $10.19            $7.15 

Mining  cost  per  ton $4.15  $3.91             $4.11 

Gross  proceeds $11,963,134  $12,087,072  $1,057,385 

Mining  costs -- 5,460,937  4,730,533         608,138 

Reduction  cost 2,946,242  4,285,7681       439,734/ 

Marketing 1,313,642  902,698/ 

Transportation 162,441  763,288 


Parrot.     Butle&Bos. 

147,858        355,702 

$9.03 

$3.72 

53,212,726 

1,322,887 

835,923 

329,637 

78,079 


21,733 


Total   costs $9,883,263  S10,682,289  $1,069,606  $2,566,528 

Net  proceeds $2,079,871     $1,404,783  def.$12, 221      $646,198 

— V.  88,  p.  1501. 

United  States  Gypsum  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

INCOME  ACCOUNT. 


1908. 

Net  profits $302,371 

Transferred  to  bond 

reserve   50,000 

Repairs,  replacem'ts 

and  depreciation. .     120,538 


1907. 
$509,901 

50,000 

109,140 


Net  earnings $131,833    $350,761 

Divs.  on  pref.  stk. (5)182,680(7^)272,075 
Balance  for  year. -def. 50, 847  sur. 78, 686 


loos  1907. 

Balance  for  year_def.$50,847sur.$78,686 
Previous  surplus  after 

adjustments 481,628      989,436 


Total  .surplus $430,78181,068,122 

Written  off  for  gyp'm 

rock  &  good-will..      500,000 


Final  surplus $430,781    $568,122 


BALANCE  SHEETS  1908  AND  1907. 


1908. 
Assets —  $ 

Plants,  &c 6,476,572 

Stock  In  other  cos 20,650 

U.  S.  Gypsum  bonds    561,000 
Secur.  adv.  to  sub..      52,506 
Exp.  charged  to  fu- 
ture Income 35,140 

Inventories 366,540 

Notes  &  accts.  ree'le    472,480 
Cash   51,108 


1907. 

$ 

,376,951 

20,500 

611,000 

47,118 

35,004 
397,331 
606,007 

48,044 


Total  assets 8,035,998  8,141,955 

See  bond  offering  on  a  previous  page.- 


LiabilUics — 
Pref.  stk.,  7%  cum_3 

Common  stock 2 

Bonds _ 

Bills  payable 

Accounts  payable 

Reserved  for  sinking 
fund,  repairs,  re- 
placements, &e 

Undivided  profits 


1908. 

$ 
,666.300 
,249,600 
800,000 
293,793 
126,333 


469,190 
430,781 


1907. 

$ 

3,628,300 

2,249,600 

850,000 

355,954 

101,679 


388,299 
568,123 


Total  liabilities... 8,035,998  8,141,955 
-V.  88,  p.  1005. 


British  Westinghouse  Electric  &  Manufacturing  Co.,  Ltd. 
(Report  for  Fiscal  Year  ending  Dec.  31  190S.) 

The  Westinghouse  Electric  &  Manufacturing  Co.  of  Pitts- 
burgh owned  on  Oct.  23  1907  (V.  85,  p.  1644)  178,704 
preference  shares  of  £3  each  and  £675,000  debentures. 

The  report,  signed  by  Secretary  Arthur  E.  Scanes,  under 
date  of  London,  "May  13  1909,  says: 

The  financial  position  of  the  company  will  be  seen  to  have  considerably 
Improved  since  the  last  report.  Loans  from  bankers  and  the  American 
Westinghouse  Co.  have  disappeared,  sundry  creditors  arc  reduced  from 
£145,240  to  £103,782,  while  on  the  other  side  "sundry  debtors  and  com- 
pleted work  on  contracts"  show  but  a  small  decrease  of  £5,222,  while 
cash  at  bankers  and  in  hand  show  an  increase  of  £156,829  available  for 
extension  of  business. 

The  falling  off  in  the  volume  of  business  carried  out  during  the  year  under 
review  has  been  chiefly  in  the  home  markets,  export  business  having  main- 
tained about  the  same  volume  as  last  year. 

A  substantial  sum  having  been  expended  out  of  revenue  during  the  year 
for  the  maintenance  of  buildings,  machinery  and  plant,  your  directors  do 
not  deem  it  necessary  to  provide  for  further  depreciation  In  this  year's 
accounts. 

A  comparison  of  the  past  year  with  the  three  preceding  years  shows  the 
turnover  to  have  been  about  the  same.  The  total  expenditures  for  factory, 
operating,  selling  and  administration  expenses  have  declined  by  some  20% 
as  compared  with  1905  and  1906  and  10%  as  compared  with  1907,  in  which 
year  these  expenses  had  already  fallen  some  £30,000. 

Orders  to  date  slightly  exceed  those  for  the  corresponding  period  of  last 
year.  There  Is  some  appearance  of  a  revival  In  trade,  and  It  is  to  be  hoped 
that  the  remainder  of  the  year  will  show  an  Improvement  in  the  volume 
of  business. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  DEC.  31  1908. 
Profit  for  year,  including  estimated  profit  accrued  to  date  on  con- 
tracts in  progress,  Interest  received,  &c,  after  providing  for  the 
expenses  of  management,  directors'  fees,  for   bad  and  doubtful 
debts,  maintenance  of  buildings,  machinery,   &c,  and  all  other 

working   charges £64 ,741 

Balance  brought  forward  from  last  year  as  adjusted 924 

Transfer     fees 31 


Total    £65,696 

Deduct — 

Interest  on  temporary  loans,  less  interest  on  deposit £1,885 

Interest  on  6%  prior  Hen  bonds 7,525 

Prior  lien  debenture  redemption  account 5,000 

Proportion  of  issue  expenses  of  6%  prior  lien  bonds,  written  off 700 

Interest  on  4%  mortgage  debenture  stock 49,654 

Exhibition  expenses 2,982 

Expenses  on  surplus  land  and  buildings 4,471 


Total  deductions £72,217 

Balance  def.  to  balance  sheet £6,521 


BALANCE  SHEET  OF  DEC.  31   1908  AND  NOV.  30   1907. 


Dec.  31 
1908. 
Assets —  £ 

Good-will 375,000 

Works,     machinery, 

plant,  &c 2,141,541 

Completed  works  on 

contract 390,566 

Sundry  debtors,  less 

reserve 103,362 

Shares  and  deben- 
tures in  other  com- 
panies.  *287.092 

Prior  lien  deb.  Issue 

expenses 14,722 

Bills  receivable 16,280 

Cash  at  bankers'  and 

in  hand 169,914 

Profit  &  loss  account        6,521 


Nov.  30 
1907. 

£ 
375,000 

1,713,775 

555,423 

476,823 


482,277 


26,223 


Total 3,504,998  3,629,521 


Dec.  31 

190S. 

£ 


Nov.  30 

1907. 
£ 


Liabilities — 

Capital  issued: 

Preference    shares 

(fully  paid) 1,500,000  1,500,000 

Ordinary     shares 

(fully  paid) 375,000      375,000 

6%  prior  lien  debs.    245,000        

4   ,   M.  deb.  stock.  1,241, 353   1,241,353 

Pr. lien  deb. red'nacc't       5,000        

Int.  accrued  on  prior 

Hen  and  M.  debs..      29,325        19,655 

Am.      Westinghouse 

Co..  for  loans,  &c.      186,374 

Temporary  loans.--      132,052 

Sundry  creditors, &c.    103,785      150,636 

Reserve  for  employ- 
ers'liability 5,535  6,671 

Profits  accr'd  to  date      17,780 


Total 3,504,998  3,629,521 

*  Shares  and  debentures  In  other  companies  owned  do  not  possess  Stock 
Exchange  quotations,  but  have  been  valued  at  cost  or  under.  There  Is  a 
contingent  liability  of  £3,569  3s.  4d.  In  respect  of  uncalled  capital. — 
V.  87, p.  613. 

Canadian  Westinghouse  Co.,  Ltd. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
This  company  is  an  ally  of  the  Westinghouse  Electric  & 
Mfg.  Co.,  which  on  Oct. '23   1907  owned  17,100  shares  of 
stock,  par  $100. 

President  George  Westinghouse  in  March  last  wrote  in 
substance: 

Comparison  with  the  preceding  year  Is  inseparable  from  the  consideration 
of  the  stagnation  in  finance  and  industry  existing  over  the  entire  continent 
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throughout  the  year  1908.  Your  company,  depending  for  a  large  part 
of  its  output  on  the  flotation  of  new  enterprises,  and  for  another  large 
portion  relying  on  orders  for  equipment  from  transportation  companies 
having  side  tracks  filled  with  idle  cars,  was  in  position  to  realize  the  full 
force  of  this  stagnation.  Some  mitigation,  however,  was  experienced 
through  the  carrying  forward  from  1907  of  a  certain  amount  of  unfilled 
orders,  with  the  result  that  the  decrease  in  net  profits  was  only  25%, 
although  the  total  value  of  orders  received  decreased  40%  in  comparison 
with  the  previous  year. 

Notwithstanding  keen  competition  and  low  prices,  due  to  the  demoralized 
trade  conditions,  the  cost  of  production  has  been  reduced  in  relation  to  the 
billing  of  shipments. 

Early  in  the  year  the  remaining  calls  on  the  capital  stock  subscribed  by 
the  shareholders  in  1907  matured  and  were  paid,  amounting  to  5354,900. 

The  additions  to  plant  aggregate  $57,352  and  cover  notably  the  comple- 
tion of  the  extension  to  the  air-brake  department  buildings,  begun  in  1907. 


RES17LTS  FOR  CALENDAR    YEARS. 


1908. 

Xet  earnings $320,377 

Dividends  (6%) $249,937 

Reserve  for  depreciation 30,000 

Reserve  for  inventory  adjustment    


1907. 

$427,053 

$215,221 

100,000 


1906. 

$346,961 

$179,550 

100,000 

20,000 


1905. 
$220,545 
$149,100 


Balance,  surplus  for  year $40,440     $111,832 

BALANCE  SHEET  DECEMBER  31. 


$47,411        $71,445 


1908.  1907. 

Assets —                         S  S 

Cash 443,253  11,744 

Accounts  &  bills  ree.    828,356  1,194,614 

Plant  * 2,794,124  2,736,771 

Materials,  &c 1,048,998  1,330,530 

Insur.  &  taxes  in  adv      12,942  14,953 


Total 5,127,673  5,288,612 


!<:<ix.  1907. 

Liabilities —                    S  S 

Capital  stock  issued. 4, 224, 600  3,869,700 

Accounts  payable...    221,348  458,436 
Bank   British   North 

America    349,192 

Reserves 250,000  220,000 

Profit  and  loss 431,725  391,284 


Total . 5.127,673  5,288,612 

*  Includes  air-brake  and  electric  properties,  real  estate,  general  office  building, 
equipment,  sundries  and  patents,  rights  and  licenses. — V.  88,  p.  885. 

Societe  Anozvyme  Westinghouse. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
This  is  the  French  ally  of  the  Westinghouse  Electric  & 
Mfg.  Co.  (V.  85,  p.  1084,  597,  598,  737).     The  share  capital 
is  now  20,000,000  francs. 

A  translation  of  the  report,  presented  to  the  meeting  of 

shareholders  held  June  15  1909,  says  in  part: 

General  Results. — The  year  has  resulted  in  an  industrial  profit  of  F.  1 ,490,- 
543,  which,  after  deducting  of  charges  in  respect  of  the  debentures  and 
mortgage  loan,  leaves  a  net  profit  of  F.  806,901.  We  propose  to  apply 
this  profit  to  the  amortisation  of  certain  assets  and  to  a  5%  dividend  on 
the  preference  shares  existing  at  the  end  of  the  financial  year  under  review. 

The  operation  of  our  Freinville  Works  has  resulted  in  profits  above  those 
of  preceding  years.  Their  output  has  practically  trebled  since  the  beginning 
of  our  company,  on  account,  not  only  of  the  increase  of  orders  for  brake 
apparatus,  but  also  of  the  considerable  increase  in  the  use  by  the  railway 
companies  of  heating  apparatus  of  the  Heintz  System  which  we  are  exploit- 
ing partly  as  exclusive  licensees  and  partly  as  direct  concessionaires.  In 
order  to  meet  the  requirements  we  have  had  to  increase  the  plant. 

The  operation  of  the  Havre  Works  has  been  distinctly  remunerative,  the 
improvement  being  due  to  changes  in  the  mode  of  exploitation  as  well  as 
to  the  notable  increase  of  output. 

We  have  confined  ourselves  generally  to  the  construction  of  electrical 
and  mechanical  material,  in  which  we  have  specialized,  applying  to  our 
affiliated  companies  for  certain  products,  such  as  steam  turbines.  We  have 
concluded  contracts  with  the  State,  Navy  and  War  authorities,  railway 
companies  and  industry  in  general  in  France  and  foreign  countries.  We 
are  well  placed  to  undertake  the  electrification  of  railway  lines,  which 
movement  is  beginning  to  take  shape. 

The  use  of  Westinghouse- Leblanc  condensing  material,  for  which  we 
are  exclusive  licensees  in  Europe,  is  gradually  becoming  general  and  we 
have  obtained  appreciable  results  from  the  sale  of  this  apparatus.  We 
have  designed  a  smaller  type  of  automobile  which  at  present  appears  to 
be  In  demand.  Our  experience  with  petrol  motors  and  electric  traction 
has  enabled  us  to  combine  petrol-electric  groups  for  automotors  on  rails. 

Change  in  Capitalization. — The  increase  of  capital  proposed  in  1908 
having  only  been  carried  into  effect  in  a  modified  form  in  the  course  of  the 
present  year,  the  mortgage  loan  of  4,000,000  francs  has  only  been  repaid 
after  the  close  of  the  past  year,  which  has  consequently  had  to  bear  full 
charges  for  interest  and  expenses.  The  increase  of  capital  which  has  since 
been  realized  will  relieve  your  accounts  of  these  charg  s  for  the  future. 

The  amount  due  from  Westinghouse  Electric  &  Mfg.  Co.,  Frs.  3.989,204, 
was  settled  partly  by  the  cancellation  of  the  subscription  to  Frs.  2,500,000 
of  debentures  and  partly  by  remittances. 

Affiliated  Companies. — The  capital  of  the  Societa  Italiana  Westinghouse 
has  been  raised  during  1908  from  two  to  four  million  lire,  most  of  the 
shares  being  in  our  hands.  This  company  has  principally  been  engaged  at 
its  Vado  Works  in  the  construction  for  the  Italian  State  Rys.  of  three- 
phase  electric  locomotives.  The  profits  of  1908  have  enabled  it  to  declare 
a  dividend  of  4%,  payable  in  the  course  of  the  present  year. 

The  Westinghouse  Leblanc  Co.,  with  a  capital  of  Frs.  200,000,  one-half 
being  preference  (most  of  which  we  own),  was  organized  with  our 
financial  help  to  introduce  Mr.  Leblanc's  inventions,  especially  those 
relating  to  Westinghouse-Leblanc  pumps  and  condensers,  and  to  a  refriger- 
ating machine.  The  company  has  earned  during  the  past  year  substantial 
profits,  out  of  which  we  will  receive  a  dividend. 

The  Hungarian  Automobile  Co.,  Westinghouse  system,  was  formed 
before  the  end  of  the  year  with  Hungarian  money  as  regards  more  than 
four-fifths  of  the  cash  capital:  its  capital  is  2,000,000  kronen  (in  shares  of 
400  kronen  each,  issued  at  a  premium  of  10%),  the  majority  of  which  is 
owned  by  us,  and  is  building  works  at  Arad  for  the  construction  of  auto 
mobile  chassis  for  cars,  omnibusp"!,  lorries  petrol- electric  croups  for  auic- 
motors  on  rails,  pumps  and  '•ondensers,  &c.  The  Hungarian  uovernment 
has  granted  an   trrportant  subvention  to  tie  company. 

The  Compagnie  Interna  io.iaie  pour  le  Chauffage,  Syst.  Heinze,  Ltd.,  is  an 
English  company  with  a  capital  of  V.40,000,  owns  patents  and  concessions 
for  the  exploitation  of  the  Heintz  system  of  train  heating  in  most  countries 
of  the  world  where  it  has  established  licensees.  We  possess  an  important 
number  of  shares  on  which  we  received  in  1908  a  dividend  of  6%  for  the 
financial  year  1907  The  dividend  of  16%  declared  for  the  1908  year  will 
be  included  in  the  profits  of  the  current  financial  year. 

The  "Cintra  ao  Oceano"  Co.   pi  a  tramway  system  from  Cintra 

(Portugal)   to  the  ocean.     The  Installation  of  public  and  private  electric 
lighting  leads  us  to  hope  that  the  exploitation  will  result  in  profits. 

On  the  shares  of  the  Hungarian  Automobile  Co.  (Westinghouse  system), 
issued  at  a  premium  of  10%,  there  was  paid  in  all  30%.  Provisionally,  we 
have  assessed  our  apport  shares  at  the  amount  of  the  expenses  incurred  for 
the  constitution  of  the  said  company,  i.  e.,  less  than  2%  of  their  nominal 
value. 

On  the  other  hand,  we  have  realized,  with  profit,  some  of  the  less  import- 
ant interests  which  we  owned  in  various  companies. 

[At  the  annual  meeting  on  Tune  15  it  was  decided  to  declare  a  dividend 
of  5%  on  the  preference  shares  existing  on  Dec.  31  1908,  payable  from 
Sept.  1  1909,  subject  to  a  reduction  of  4%  for  income  tax  and  of  the  trans- 
missions tax  upon  bearer  shares.] 

RESULTS  FOR  THE   YEARS  1908  AND  1907    (IN  FRANCS). 

1908.    I  1907.         1908. 


1907. 

S  $ 

Gross  profits 731,607   1,686,254 

Interest,  &c,  from 

investments.. <z94,510 


Administra'n  exp.   284,006     272,808 
Stamp  duty,  trans- 
fers and  taxes..     17,413 


Net  profit 1,490,543 

Int.  on  debentures  .".75,000 

Int.  on  mtge.  loan    308,642 


Credit  balance  for  the  year  1908 Frs  806  901 

Brought  forward   from   1907 78,'l88 


Total.  ---; r.--r-,- Frs.885,089 

It  was  decided  to  apply  this  credit  balance  as  follows: 

Amortisations    Frs.530.955 

5%  to  legal  reserve _  _  17  707 

Dividend  of  5%  on  20,000  preference  shares  as  of  Dec.  31  1908," 

payable  from  Sept.  1  1909 250,000 

To  carry  forward Frs.  86,428 


a  Includes    78,761    credit   interest   and    15,749   from    investments,  viz., 
dividends  14,589  and  1,159  profit  on  sale  of  shares. 


BALANCE  SHEET  DECEMBER  31    1908. 


Assets —  Frs. 

Cash 30,000 

Investments    4,337,338 

Clients 6,356,240 

Bills  receivable 423,634 

Bankers 560,149 

Sundry  advances 2,439,674 

Goods  on  consignment 786,029 

Havre,  land  &  buildings..   2,609,303 

Plant,  tools,  patterns&c  3,829,673 
Freinville,  land  &  bldgs..       893,062 

Plant, tools, patterns,  &c.  725,607 
Supp.,  work  In  progress,&c  7,728,940 
Office  turn.,  Paris  &  Ag.  20,994 
Patents  &  patent  rights..   3,950,000 


Total 34,690,645 

— V.  85,  p.   1649. 


Liabilities — 
Capital,   common    (V.   85, 

p. 597) 10 

Capital,    preferred 5 

Debentures 7. 

Mortgage   loan 4, 

Sundry  creditors a. 

Advance  payments  on  or- 
ders     l. 

Bills  payable l 

Legal  reserve 

Special  reserve 

Reserve  for  coupons  to  be 

paid    

Profit  and  loss 


Frs. 

000.000 
000,000 
500,000 
033,424 
121,488 

145,689 

740,765 

9,705 

90,110 

164,375 
885,089 


Total 34,690,645 


Total  profit 1,780,764   |T  tal  Inter*  st . 


683,642 


Oklahoma  Natural  Gas  Co. 

(Report  for  14  Months  ending  Feb.  28   1909.) 
This  company,   of  which   D.   T.   Flynn  of  Pittsburgh  is 
President  and  C.  B.  Ames  Secretary  and  Treasurer,  reports 
in  brief: 

Although  this  company  was  organized  in  the  spring  of  1907,  and  at  that 
time  started  shipments  of  12-inch  pine  for  the  main  trunk  line  to  Oklahoma 
City,  it  was  not  until  Dec.  28  1907  that  we  were  able  to  turn  gas  into  Okla- 
homa City,  the  first  city  to  be  supplied.  During  the  fall  of  1907  it  was  un- 
certain as  to  whether  we  could  complete  the  line  that  winter,  owing  to  the 
financial  conditions,  and  for  this  reason  the  local  plant  at  Oklahoma  City 
was  not  put  in  condition  for  the  natural  gas. 

The  report  herewith  shows  earnings  for  14  months  beginning  Jan.  1  1908; 
butforthe  first  7  months,  to  Aug.  1  1908,  wewereonly  supplying  Oklahoma 
City,  with  an  average  of  3,800  consumers.  In  August  1908  we  completed 
the  8-inch  branch  line  to  Guthrie:  the  first  month  connecting  up  815  con- 
sumers, which  number  has  been  increased  to  1,423  in  February  1909.  Dur- 
ing the  fall  of  1908  we  connected  the  following  smaller  towns  along  the  trunk 
line:  Chandler,  Stroud,  Davenport,  Wellston,  Luther  and  Edmond.  On 
Dec.  14  1908  we  completed  the  8-inch  branch  line  to  Shawnee  and  connected 
1,325  consumers.  February  report  from  the  above  distributing  points 
shows  a  total  of  8,208  consumers,  representing  about  40%  of  possible  con- 
sumers, according  to  present  population. 

Our  property  consists  of  (1)  pipe  lines  operating  as  follows:  93  %  miles  of 
12-inch,  15  miles  of  10-inch,  38  miles  of  8-inch,  5M  miles  of  6-inch,  24  54 
miles  of  4-lnch  and  4  miles  of  2  and  3-inch,  or  a  total  of  180  i4  miles,  together 
with  contracts  to  supply  16  different  cities  and  towns  in  central  Oklahoma 
(2)  gas  rights  on  15,000  acres  of  gas  territory,  with  34  gas  wells  in  the  Hog- 
shooter  field,  shut  in,  with  combined  volume  of  over  500,000,000  cubic  feet 
open  flow  per  day;  three  gas  wells  in  the  Mounds  field,  with  combined  volume 
of  30,000,000  cubic  feet;  and  three  wells  drilling  in  this  field. 

At  present  we  are  supplying  9  cities  and  towns,  and  this  summer  we  will 
connect  7  more,  the  equipment  for  which  is  on  the  ground.  With  these 
towns  all  connected,  we  will  increase  the  number  of  consumers  100%  by 
next  fall. 

PROFIT   AND  LOSS  STATEMENT  FOR   14   MONTHS  ENDING 
MARCH   1    1909. 

Gross  earnings  (first  7  months,  $45,477;  five  months  to  Jan.  1  1909, 

$87,360;  Jan.  and  Feb.  1909,  $72,579) $205,416 

Operating  expenses  for  two  years  (including  rentals  and  royalties 

on  contract  andw;ells)  and  drilling  of  5  wells 37,253 


Net   income   from   operations $168,163 

Organization  expenses,  bond  commissions,  interest  on  current  and 
funded  debt,  gas  purchases  and  bad  accounts  charged  off  for 
period  of  two  years 157,698 


Assets  ($5,510,465). 

Property  investment $5,334,555 

Acc'ts    rec'ble    and    cash, 
less  acc'ts  payable.. —      175,910 


Net  to  surplus $10,465 

CONSOLIDATED  BALANCE  SHEET  FEB.    28    1909. 

Liabilities  ($5,510,465). 
Bonds  (auth.,  $2,000,000; 
less  in  treas.,  $500,000) 

outstanding $1 ,500 ,000 

Capital  stock  (outstanding, 
$3,325,000;  treas.  stk., 
$500,000;  to  be  issued, 

$175,000) 4,000,000 

[Surplus 10,465 

Note. — $200,000  of  bonds  were  retired  March  1  1909,  leaving  a  bond  lia- 
bility of  $1,300,000  outstanding,  $200,000  of  which  will  be  retired  on  March 
1  of  each  year  thereafter.     The  bonds  arefirst  mortgage  gold  6s.  int.  M.  &  S. 

Creamery  Package  Company. 
(Balance  Sheet  of  Nov.  30  1908  and  1907.) 


1908.  1907. 

Assets —  S  $ 

Merchandise 1,137,042  1,230,465 

Accts.  &  bills  receiv.    644,341      937,513 

Special  Investments.    199,364       

Cash    168,442       175.4S8 

Real  estate,  machin- 
ery, buildings,  &c_  1,710,584  1,672,478 


1908. 
S 


1907 

$ 


Liabilities — 
Bills    and    accounts 

payable 547,530      682,677 

Capital  account 3,000,000  2,500,000 

Surplus 312,244      833,266 


Total 3,859,774  4,015,945       Total 

-V.  86,  p.  231. 


.3,859,774  4,013,945 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC   ROADS. 

Boonville  St.  Louis  &  Southern  Ry. — Extension  of  Lease. — 
New  Bonds. — An  extension  of  the  present  lease  to  the  Mis- 
souri Pacific,  which  expires  July  1  1910,  has  been  arranged 
for  99  years  at  the  same  rental,  viz.:  $25,000,  taxes,  ex- 
penses, &c.  A  new  issue  of  $400,000  of  99-year  bonds, 
bearing  probably  43^%  or  5%  interest,  will,  it  is  said,  be 
made  to  take  the  place  of  the  6s  of  the  same  amount  matur- 
ing Aug.  1  1911. 

Burlington  County  Ry.,  Hainesport,  N.  J. — Default. — 
At  a  meeting  of  the  board,  held  on  July  20,  the  President 
was  directed  to  notify  the  holders  of  the  $475,000  first  mort- 
gage bonds  (dated  Sept.  1  1904,  due  1934,  Mt.  Holly,  N.  J., 
Safe  Deposit  &  Trust  Co.,  trustee,  total  authorized  issue, 
$550,000)  that  the  coupon  due  Sept.  1  1909  would  not  be 
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paid,  "owing  to  the  inability  of  the  company  to  earn  the 

requisite  amount."      President  H.   M.   Bougher  says: 

The  earnings  tor  the  last  ■    cal  year  were: 

Gross  earnings $56,30'    Interest  and  taxes $26,8  18 

nln    i   1,872    Deflcil  2-1,07.") 

The   net    earnings    ir<    hen      lio  ded operating  expenses 

ami  items  amounting  to  $8,607,  which    ire  o  extraoi  Unary  ex- 

pense.     There  appears  to  be  slight   prospect  of  a   <  bowing  for  the 

current  year.      Hie  gross  earning     havi    decreased   g]   atly  since  the  rail- 
been  lowered  between   Mount    Holly  and  Camden,  and  the 
[]  !  bonds  depends  largelj  upon  whether  an  alliance  can  be 

made  with  some  larger  Interest.      Under  existing  conditions  the  cost  ot 
main  ty  will  materially  increase  from  year  to  .Near,  owing 

Increasin  ■  a  ••■ 

Deposit  of  Botids. — A.  Merritt  Taylor  of  Philadelphia, 
President  of  the  Philadelphia  &  West  Chester  Traction  Co. 
and  the  New  Jersey  &  Hudson  River  Ry.  &  Ferry  Co.,  has 
been  constituted  a  committee  to  represent  the  holders  of 
first  mortgage  bonds  and  will  act  on  behalf  of  all  bonds  de- 
posited with  the  West  End  Trust  Co.,  Philadelphia,  before 
3  ]).  m.   Aug.  2. 

Mr.  Taylor  was  chosen  to  represent  the  bondholders  by  representaiii.es 
of  $218,000  bond:,  Including  II.  \\.  Bougher  and  S.  C.  Bougher  (trustees 
under  will  of  J.  K.  Bougher),  Wm.  C.  Parry,  Ubert  Baine  ;  ■!.  B.  Jones 
and  G.  Brock.  Mr.  Taylor  is  vested  with  absolute  powei  "to  form..' 
adopt  and  carry  out  a  nlan  of  reorganization,  consolidation  or  sale,"  u  hich 
shall  be  blndin  >  ■  Itlng  bondholders  unless  he  shall  see  lit 
to  sub  mi  t  the  same  to  the  bondholdi  c  i,  in  ■.  hich  e,  if  a  majority  in  amount 
of  bonds  deposited  signify  ;  ent  w Athin  l.">  days,  the  plan  of  reor- 
ganization shall  not  I u    '     ectlve.     The  coznmittei   will  reo         a  o  m 

pensatlon  of  $10,000,  not  Including  special  compensation  for  securing  a 
purchaser  or  lessee,     The  road  I  Urn  icinj    I  1.8  miles  of 

Brack;    connecting   Moorestown,  i     [lie,    Hainesporf.    Mt.    Holly  and 

Burlington,  N.  J.     Capital  stock  auth.,  $550,000;  issued,  $484,700. 

Canadian  Northern  Ry. — Through  Line,  Toronto  to 
monton. — A  press  dispatch  announces  that  arrangements 
have  been  completed  by  which  the  Canadian  Northern  Ry. 
secures  running  rights  over  the  Canadian  Pacific  Ry.  from 
Sudbury  to  Port  Arthur.  This  gives  the  former  a  through 
line  from  Toronto  to  Winnipeg,  Edmonton  and  all  its  western 
points. 

A  map  of  the  Canadian  Northern,  together  with  a  revised 
financial  .statement,  will  be  found  in  our  "Railway  and 
Industrial  Section,"  issued  to-day. — V.  89,  p.  40. 

Carolina  Clinchfield  &  Ohio  Ry. — New  Mortgage. — The 
company  has  made  a  mortgage  to  the  Equitable  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $5,000,000  10-year  5% 
mortgage  gold  notes  of  $1,000  (c*),  dated  July  1  1909,  all 
of  which  have  been  sold  for  issuance  as  required.  The  notes 
may  be  called  for  payment  on  any  interest  day  on  30  days' 
notice  as  a  whole  or  drawn  in  part  by  lot .  The  notes  follow 
the  $10,000,000  5%  bonds  issued  under  the  first  mortgage 
of  1908  (authorized  issue  $15,000,000)  .—V.  88,  p.  944. 

Chattanooga  (Tenn.)  Railway  &  Light  Co. — New  Com- 
pany.— The  company  was  incorporated  July  24  with  $5,- 
000,000  authorized  capital  stock,  divided  into  $3,000,000 
common  and  $2,000,000  5%  cumulative  preferred,  as  a  con- 
solidation of  the  Chattanooga  Railways  Co.  and  Chatta- 
nooga Electric  Co.  per  plan  V.  88,  p.  1497. 

Chicago  Burlington  &  Quincy  RR. — Bonds  Called. — 120 
bonds  of  $1,000  each  and  25  of  $100  each,  issued  under  the 
Denver  extension  mortgage  due  Feb.  1  1922,  have  been 
drawn  for  redemption  on  Aug.  1  at  par  at  the  New  England 
Trust  Co.,  Boston,  trustee.— V.  89,  p.  40. 

Chicago  Great  Western  Ry. — Deposits  Under  Plan. — 
The  deposits  of  securities  up  to  Friday  night  under  the  plan 
(V.  88,  p.  1497)  were  as  follows: 


Shares.    Per: 

Debentures 269,221  95 

Preferred  A 60,192  53 


Shares.    Per  Cent. 

Preferred  B 108,575  47 

Common 180,231  40 


Monday  is  the  last  day  for  depositing  unless  the  time  be 
extended.  Announcement,  we  understand,  will  be  made 
next  week  that  the  plan  is  operative  and  payments  called 
on  the  "B"  and  common  stock  of  $5  a  share  on  Aug.  20, 
Sept.  20  and  Oct.  21.  Engraved  certificates  will  be  ready 
Aug.  9  for  exchange  for  the  temporary  receipts  on  all  classes 
of  deposited  securities. — V.  89,  p.  224,  162. 

Chicago  Peoria  &  St.  Louis  Ry. — Plan  of  Reorganization 

Dated  July  7  1909. — The  security-holders'  committee,  viz.: 

Charles  H.  Warren,  Chairman;  George  F.  Baker  Jr.  and  Alfred  Shepherd, 
with  \V.  W.  Stevenson,  Secretary,  34  Nassau  St.,  New  York  City,  and  the 
Bankers'  Trust  Co.,  depositary,  7  Wall  St.,  New  York  City; 

announces  under  date  of  July  7  to  the  holders  of  consolida  feed 
mortgage  5%  bonds,  income  mortgage  5%  bonds,  car  trust 
notes,  equipment  trust  notes,  preferred  stock  and  common 
stock,  the  completion  of  a  plan  of  reorganization  to  which 
"the  owners  of  a  majority  of  the  outstanding  securities  have 
assented"  and  under  which  deposits  of  securities  will  be  re- 
ceived by  the  Bankers'  Trust  Co.,  N.  Y.,  on  or  before  Sept. 
15.  The  plan  contemplates  the  sale  of  the  railway  under 
foreclosure,  subject  to  the  existing  prior  lien  mortgage 
(the  $2,000,000  prior  lien  bonds  remaining  undisturbed), 
and  the  organization  of  a  new  company  under  the  laws  of 
Illinois  empowered  to  issue  the  securities  described  below. 
The  committee  is  given  broad  powers.  The  plan  contains 
substantially  the  following: 

Propositions  and  negotiations  have  been  made  at  various  times  lookinE 
to  a  sale  of  the  railroad,  or  the  capital  stock  thereof,  and  it  Is  believed  to  be 
to  the  interest  of  the  parties  hereto  that  their  respective  holdings  of 
stock  be  man  iged,  held  and  sold  as  a  majority  and  in  bulk,  and  that  the 
sale  there  i  a    le  only  in  bulk  as  a  unit,  and  that  thereby  better  results 

can  be  secured  in  the  common  interest  than  by  separate  sale  of  the  stock. 

Capitalization  of  the  Present  Company. 
$2,000,000  prior    lien    4H%     bonds  I  $3,750,000  preferred  stock; 
(which  also  remain  un-     3,600,000  common  stock; 

turbed);  |        181.000  equip,  and  ear  trust  notes; 

2.000,000  consol.  mtge.  5%  bonds;  96,750  consol.     mtge.     coupons 

2.000,000  income  mtge.  5%  bonds;  |  overdue. 


Payments  Required  from  Holders  of  Certificates  of  Deposit  when  Deposited 
.  ler  This  Plan  to  Cover  Expenses  of  Commits    -  of  1901  ,.    :  ismii. 

Under  Agreement  Dated 

Ctfs.  issued  by  1st  Nat.  Bank,  N.  Y.  City:     July  17  1901.     Aug.    1    1904. 

lor  each  income  bond    $3.40  $5.75 

I  'or  each  share  of  preferred  stock 15  24 

For  each  share  of  common  stock     ___.  10  17 

Certificates  of  deposit  issued  by  the   Bankers'  Trust  Co.  for  securities 

deposited  under  "securitj   holders  committee"   circular  of  June  17  1909 

may  be  deposited  under  this  plan  without  expen  i  . 

New  Securities  to  Be   Issued   in   Exchange  for  Deposited  Securities    Upon 
Payment  o]  Subscriptions  Specip 

CashPaym't  NewO       &  New  stock, 

Secur'' ■■■                                                      Reorgam  xit'n  :  ot.  Tr. 

Deposited.                                                   Committee.         Boi  <<rts). 

$1,000  Consol.  mortgage  bonds *$500  00  $625  00 

100           do          overdue  coupons "50  00  62  50 

1  ,000  Equipment  or  car  trust  notes 1,000  00  

1,000  Income  mortgage  bonds $100  00            100  00  400  00 

100  Preferred  stock 7  00                  7  00  24  50 

100  Common  stock 3  00                  3  00  9  00 

*  Interest  on  these  bonds  reduced  to  3%  for  first  six  years. 
Or  for  security  holders  who  may  wish  to  participate  but  prefer  not  to 
e  a  cash  payment  as  above  provided,  the  securities  named  will  be  re- 
ceived tor  participation  on  the  following  basis: 
$1,000  Income  mtge.  bonds-_$00  in  new  stock   (voting  trust  certificates). 

100  Preferred  stock    -1   In  new   stock   (voting  trust  certificates) . 

100  common  stock 2  in  new  stock   (voting  trust  certificates). 

New  Bonds  and  Stock. 

The  new  company  shall  assume  the  obligation  of  the  existing  prior  lien 
mortgage   of    82,000,000   and    in    addition    shall    authorize: 

i  u  ing  n  ',gag>  "  30-year  414%  gold  bonds,  bear- 
ing interest  from  Dee.  1  1909,  payable  semi-annually,  free 
of  any  United  States,  State,  county  and  municipal  taxes 
which  the  new  company  may  be  required  at  any  time  to  pay 
or  retain  therefrom.  Such  of  these  bonds  as  are  issued  in 
exchange  for  present  consolidated  mortgage  bonds  and  un- 
paid coupons  are  to  be  reduced  to  3%  interest  for  the  lirst 
six  sears.  For  six  years  the  new  bonds  are  to  be  subject  to 
call  at  par  upon  any  interest  date  by  giving  sixty  days'  notice: 

thereafter  at  107 '-  upon  like  notice.     Issue  limited  to $15,000,000 

Issued  for  use  under  tjbj     plan $2,850,000 

Reserved  to  refund  prior  lien  bonds $2,000,000 

Res'd  for  use  in  retiring  prior  lien  bonds       1  50,000 
Res'd  for  extensions,  cquip't  &  imp'ts.  10,000,000 

Stock,  all  to  be  issued  for  use  under  this  plan 4,000,000 

Out  of  the  $2,850,000  "general  &  refunding"  '  <4%  bonds  $850,000  will 
be  placed  in  the  treasury  of  the  new  company,  the  past-due  coupons  and  all 
and  equipemnt  trust  notes  will  be  funded,  all  bills  payable  will  be  retired, 
and  it  Is  estimated  that,  after  providing  for  the  floating  debt  the  new  com- 
pany will  have  available  as  free  treasury  assets  in  cash  and  "general  &  re- 
I  undlng  morl  gage"  bonds  over  Si  ,000,000 .which  will  give  the  new  company 
funds  necessary  to  make  needed  improvements. 

Under  this  plan  the  new  company  will  start  with  a  fixed  charge  upon 
securities  outstanding  In  the  hands  of  the  public  of  about  $154,000  for  the 
first  six  years,  of  which  $25,000  would  represent  the  interest  upon  new 
capital.  This  amount  of  llxed  charge  will  be  increased  about  $15,000 
after  the  first  six  years  by  the  increase  in  rate  from  3 %  to  4H%  on  the 
"general  &  refunding  mortgage"  bonds  issued  in  exchange  for  old  securities. 
The  net  earnings  of  the  new  company  will  undoubtedly  be  materially  in- 
creased after  the  acquisition  of  the  new  equipment  and  the  completion  of 
the  contemplated  improvements  for  which  funds  are  provided  by  the  plan. 
It  is  desirable  that  the  period  of  receivership  should  be  reduced  to  the 
shortest  time  possible  and  it  is  therefore  hoped  that  all  security  holders 
promptly  signify  their  acceptance  of  the  plan. — -V.  89,  p.  41. 

Chicago  Railways. — Maximum  Annual  Dividend  on 
Series  1  Certificates. — This  company,  which  on  Nov.  15  1908 
paid  an  initial  dividend  of  $4  each  on  its  participation  certifi- 
cates, Series  1,  declared  on  July  23  on  said  certificates  divi- 
dend No.  2,  $8,  payable  Sept.  1  to  holders  of  record  Aug.  2. 

The  participation  certificates  stand  in  the  place  of  stock  and  representing 
in  all  265,100  eaual  parts.  Series  1  consists  of  30.800  parts,  Series  2  of 
124,300  parts.  Series  3  of  60,000  parts  and  Series  4  of  50,000  parts.  Series 
1,  2  and  3  are  entitled.  In  the  order  of  priority  named,  to  cumulative  divi- 
dends of  S8  for  each  part,  beginning  v  ith  year  ending  Aug.  1  1908,  and  in 
the  distribution  of  capital  to  $100  for  each  said  part.  Series  4  is  entitled 
to  any  remaining  profits  or  capita!  distributed.  V.  85,  p.  1269.  Compare 
annual  report,   V.   89.   p.    159. 

Cuba  Eastern  RR. — Foreclosure  Decree. — Judge  Hough 
in  the  United  States  Circuit  Court  on  Wednesday  entered 
a  decree  of  foreclosure  sale  under  the  first  and  refunding  6% 
mortgage  of  1907  in  favor  of  Frank  G.  Gledhill  and  Henry 
H.  Parmelee,  as  successors  of  the  Knickerbocker  Trust  Co., 
who  resigned  as  trustees. 

There  are  $2,859,000  bonds  outstanding,  the  March  and  Sept.  1908  and 
March  1909  coupons  of  which  are  in  default.  The  amount  of  principal  and 
interest  found  to  be  due  on  the  bonds  and  coupons  is  $:: .185,878.  Henry 
Melville  was  appointed  Special  Master  to  conduct  the  sale.  The  property 
is  to  be  sold  as  an  entirety  and  in  one  lot  or  parcel. — V.  88,  p.  623. 

Dayton  Springfield  &  Xenia  Southern  Ry. — Successor 
Company . — See  Dayton  t^c  Xenia  Transit  Co.  below. 

Dayton  &;  Xenia  Transit  Co. — Sale  Confirmed. — The  re- 
organization committee  has  been  given  until  Aug.  28  to 
complete  payment  for  the  property.  The  foreclosure  sale 
was  confirmed  by  the  Court  on  June  29.  The  company  will 
be  reorganized  under  the  name  of  the  Dayton  Springfield 
&  Xenia  Southern  Ry.  An  extension,  it  is  said,  will  be 
built  from  Xenia  to  Jamestown  and  Washington  Court 
House.— V.  88,  p.  1560. 

Delaware  &  Eastern  Ry. — Issue  of  Stock  and  Bonds 
Authorized. — The  Public  Service  Commission,  Second  Dis- 
trict, has  authorized  the  company  to  issue  $2,050,000  of  its 
capital  stock  and  $4,750,000  50-year  5%  gold  bonds,  se- 
cured by  the  mortgage  dated  July  1  1907. 

The  company  is  granted  permission  to  sell  the  bonds  at  not  less  than  80 
and  accrued  interest,  except  that  $3,500,000  may  be  sold  at  par,  in  accord - 
ance  with  the  terms  of  an  underwriting  agreemi  aged  In  London  and 

tiled  with  the  Commission.  The  proceeds  of  the  securities  authorized  is  to 
be  used  for  the  construction  of  the  proposed  road  fr  m  Schenectady 
and  a  point  near  Hancock,  Delaware  County,  between  the  States  of  New 
York  and  Pennsylvania.  Of  the  road,  40  miles  from  East  Branch  to  Ark- 
ville  is  in  operation,  and  It  is  hoped  to  complete  50  miles  of  the  new  con- 
struction this  year. 

President  Searing  is  quoted  as  saving  that  the  road,  when  completed, 
will  be  in  no  sense  a  competitor  of  the  Delaware  &  Hudson,  as  it  will  serve 
a  territory  75  miles  west  of  the  Del.  &  II  ud .  territory,  a  district  not  hitherto 
tapped  by  any  road,  and  that  the  road  will  handle  both  bituminous  and 
anthracite  coal,  receiving  the  former  from  the  Erie  at  Hancock  and  the 
latter  from  the  Ontario  &  Western  at  Arkvillc,  with  both  of  which  roads  it 
will  interchange  traffic. — V.  89,  p.  162. 

Duluth-Superior  Traction  Co. — Slock  Offered — New  Direc- 
tors— Dividends — Earnings — A.  E.  Ames  &  Co.,  Toronto, 
and  R.  Forget,  Montreal,  are  offering  at  $61  per  share  (par 
$100)  $1,500,000  of  the  $3,500,000  common  stock.  The 
capitalization  includes  also  •">%  bonds,  $2,500,000,  and 
preference  stock,  4%,   $1,500,000.     A  circular  says: 
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The  company  was  formed  in  1900,  and  under  it  electric  street  railway 
systems  v%ere  built  and  have  been  operated  in  Duluth.  Minn.,  and  Superior, 
Wis. — adjoining  cities.  The  bulk  of  the  common  shares  has  been  owned 
by  the  estate  of  the  late  Thomas  Lowry  and  C.  G.  Goodrich,  now  President 
of  Twin  City  Rapid  Transit  Co.  and  President  since  organization,  of  Duluth- 
Superior  Traction  Co.,  and  other  important  interests  in  Great  Britain  and 
in  .Minneapolis,  New  York  and  Duluth.  The  death  of  Mr.  Lowry  led  to 
disposal  of  a  portion  of  the  stock  formerly  held  by  him,  and  in  this  con- 
nection arrangements  have  been  made  for  the  benefit  of  all  concerned 
which  it  is  believed  will  result  in  a  wide  market  for  the  common  shares. 
Applications  will  be  made  to  have  the  common  stock  listed  upon  the 
Toronto,  Montreal  and  New  York  Stock  Exchanges.  Mr.  Goodrich  will 
continue  as  President  and  remains  a  large  shareholder. 

The  earning  record,  present  position  and  prospects  of  the  company  ar 
such  that  the  directors  have  authorized  a  statement  that  they  intend  to 
pay  on  Oct.   1  of  this  year  the  first  regular  quarterly  dividend  upon  the 
common  stock  at  the  rate  of  4"L  per  annum. 

The  directors  are:  C.  G.  Goodrich,  President.  Minneapolis;  L.  Mendel- 
hall,  Vice-Pres.,  Duluth;  Edmund  Zacher,  .Yew  Haven.  Conn.,  and  Horace 
Lowry,  Minneapolis;  Rodolphe  Forget,  M.P.,  Montreal,  Que.,  and  A.  E. 
Ames,  Toronto,  Ont.,  are  to  be  added  to  the  board  at  the  annual  meeting 
next  January.  They  also  join  the  board  of  the  operating  company,  the 
Duluth  Street  Ry  Co..  at  its  annual  meeting  to  be  held  during  the  present 
or  the  following  month. 

Earnings  for  Cal  rs. 

Year.  Gross.  Bond  Int.     Pf.DiV.   Taxes, &c.  BaL.Sur. 

1908 $890,295      $340,858      $125,000      860.000      834, 201      S121.G57 

1907 846.084        407, 31S         125.000        60,000        32,682         189,636 

1806 .__    768,875        367.250        125,000        60,000        26,576        155,674 

The  policy  nas  been  to  apply  surplus  earnings  to  improvements,  and  no 
dividends  have  as  yet  been  paid  on  the  common  stock.  The  accumulated 
surplus  Dec.  31  1008  amounted  to  $841,723,  of  which  8326,580  had  been 
appropriated  to  the  credit  of  retou  ..::!  account,  leaving  8515,143  in  surplus 
account.  In  the  S  1-3  years  ending  Dec.  31  1008  the  company  spent  out 
of  surplus  earnings  8728.107  in  new  construction  and  equipment,  and 
added  8113,616  to  the  net  current  assets,  the  two  amounts  accounting  for 
the  entire  surplus  of  8841,723. 

President  Goodrich,  Duluth,  June  28,  wrote; 

Regarding  the  drop  in  surplus  earnings  Iu  1908  to  8121,657,  as  compared 
with  8189,636  for  1907,  the  conditions  bringing  this  about  were  these: 
During  1906  and  1907  the  number  of  cars  operated  by  the  company  be- 
came more  and  more  inadequate  for  the  growing  traffic;  but  inasmuch  as 
the  steam  power  generated  by  the  company's  own  plant  was  almost  fully 
used  during  "rush"  hours,  with  a  diminishing  margin  of  safety,  It  was 
thought  wise  not  to  increase  the  number  of  cars  until  the  water  power  to 
be  supplied  by  the  Great  Northern  Power  Co.  (V.  85,  p.  886),  and  for 
which  we  had  contracted,  should  be  available.  The  citizens  were  patient 
tinder  the  circumstances,  and  the  net  profits  were  for  the  time  unduly  large. 
After  receiving  power  from  the  new  source  in  September  1907,  the  com- 
pany put  on  a  number  of  new  cars,  increasing  operating  expenses  pro- 
portionately. This  happened  to  be  coincident  with  an  increase  in  wages, 
amounting  to  nearly  S30.000,  and  an  increase  in  accident  damages  of  about 
825,000.  The  very  prosperous  business  conditions  which  have  obtained 
in  Duluth  and  Superior  for  some  time  have  brought  the  surplus  profits 
to  a  basis  practically  equal  with  those  of  1907,  and  the  basis  is  more  sub- 
stantial, inasmuch  as  the  company  now  not  only  fully  occupies  the  terri- 
tory, but  Is  well  equipped  from  the  standpoint  of  its  roadbed,  character 
and  number  of  its  cars  and  source  of  power  supply. 

Taking  the  basis  of  actual  net  earnings  for  the  first  six.  months,  and 
making  as  close  an  estimate  as  possible  of  the  earnings  for  the  last  six 
months.  I  expect  that  the  surplus  profits  for  the  year  1909  will  be  at  least 
5185,000,  or,  say,  5  }i  %  upon  the  capital  stock.  For  the  five  months 
ending  May  31  1909  the  gross  earnings  were  8361,950,  against  8332,659  in 
190S  and  8310,813  in  1907.— V.  80,  p.  1911. 

Erie  RR. — Comparative  Statistics. — Price,  Waterhouse  & 
Co.,  Chartered  Accountants,  54  William  St.,  New  York, 
have  recently  placed  in  thorough  working  order  a  department 
of  "Railroad  Statistics,"  in  connection  with  which  they  have 
compiled  and  issued,  in  comparative  form,  assorting  the 
roads  in  groups  according  to  geographical  location,  the  sta- 
tistics of  operation  of  the  leading  companies  for  the  year 
1908.  The  facts  disclosed  are  of  particular  interest  with 
reference  to  the  finances  of  the  Erie  and  we  have  made 
the  following  excerpt  from  the  table  given  for  the  Eastern 
Trunk  Lines,  omitting  of  the  companies  embraced  therein 
only  the  Grand  Trunk  and  the  Pennsylvania.  The  compari- 
son is,  of  course,  materially  affected  by  the  financial  and 
commercial  depression  which  marked  the  period  in  question. 

Statistics,  Years  ending  June  30  1908  (Except  N .  Y.  Central  for  Cal.  Year.) 

Erie  N.Y.N.H.    N.Y.C.  Bait.  & 

Railroad  &  Hartf.  &   H.   R.  Ohio 

Per  mile  of  road  operated —             Co.  RR.          RR.  Co.  RR.  Co. 

Freight  earnings $15,643  $12,349       $13,242  $13,923 

Passenger  earnings 4,373  11,237           7,148  3,434 

Miscellaneous  earnings 1,526  2,328           2,262  1,048 

Total  earnings $21,542        $25,914        $22,652        $18,405 

Operating  expenses 16,806         18,667         17,303  13,540 

Net  earnings $4,736  $7,247  $5,349  $4,865 

Percentage  to  gross  earnings — 

Maint.  of  way  and  structures 12.646  11.280  12.574  14.797 

Maintenance  of  equipment 22.793  13.031  15.670  17.096 

Traffic  expenses 2.286  .587         2.268 

Transportation  expenses 38.064  44.534  45.257  37.717 

General  expenses 2.227  2.601  2.885  1.688 

Total  operating  expenses 78.016  72.033  76.386  73.566 

Per  mile  of  single  track — 

Maintenance  of  way  &  structures:  $  8  $  $ 

Rails --  108  48  69  73 

Ties 288  221  209  209 

Bridges,  trestles  and  culverts..  79  127  60  150 

Roadway  and  track '  446  494  696  583 

Other  maint.  of  way  &  struc. _  408  529  257  472 

Total 1,329  1,419  1,291  1.487 

Per  train  mile — 
Maint.  of  way  and  structures: 

Rails..    2.203  0.881  1.302  1.391 

Ties.    .    5.845  4.040  3.908  3.997 

Bridges,  trestles  and  culverts  .       1.609  2.337  1.131  2.860 

Roadway  and  track 9.041  9.065  13.040  11.139 

Other  maint.  of  way  &  struc.        8.269  9.712  4.819  9.010 

Total 26.967  26.044  24.200  28.397 

Maintenance  of  equipment: 

Locomotives 24.629  10,440  10,565  11,802 

Passenger  cars 2.958  5.117  3.337  2.423 

Freight   cars 16.973  7.718  12.105  16.100 

Other  maint.  of  equipment...  4.046  6.814  4.154  2.483 

Total 48.606  30.089  30.161  32.808 

Traffic  expenses 4.876  1.354         4.352 

Transportation  expenses: 

Fuel  for  road  locomotives 16.460  19.651  "16.478  10.933 

Injuries  to  persons 1.290  2.272  901  1.724 

Loss  and  damage 2.027  2.169  3.259  2.354 

Other  transportation  expenses-  61.395  78.736  66.469  57.370 

Total 81.172        102.828  87.107  72.381 

General  expenses 4.749  6.006  5.554  3.239 

Total  operating  expenses 166.370        166.321        147.022        141.177 

"  Includes  fuel  for  yard,  locomotives. — V.  89,  p.  224,  41. 


Geneva  Corning  &  Southern  Ry  .—Terms  of  Lease — Details 
of  Mortgage. — The  lease  to  the  New  York  Central  &  Hudson 
River  RR.  dated  April  1  last  is  for  the  term  of  its  corporate 
existence  and  any  extensions  or  renewals. 

The  company's  new  mortgage  to  the  Farmers'  Loan  & 
Trust  Co.  of  New  York,  trustee,  is  made  to  secure  an  author- 
ized issue  of  $10,000,000  first  and  refunding  mortgage  50-year 
4%  gold  bonds,  due  May  1  1959,  to  be  made  by  the  New 
York  Central  and  assumed  as  issued  by  the  Geneva  Corning 
&  Southern. 

The  lease  provides  for  a  rental  sufficient  to  cover  operating  expenses  and 
maintenance,  interest  on  all  outstanding  bonds  and  other  obligations, 
taxes  and  assessments,  4%  yearly  dividends  on  preferred  stock,  of  which 
85,000,000  is  at  present  outstanding,  and  3  K.  %  on  common  stock,  of  w  hich 
$2,325,000  is  outstanding  (all  dividends  payable  in  equal  quarterly  divi- 
dends directly  by  the  New  York  Central  to  the  holders  of  the  stock  on  Jan., 
April,  July  and  Oct.  1.  beginning  July  1  1909),  and  the  guaranty  of  the 
New  \  ork  Central  to  be  endorsed  on  the  stock  certificates;  also  dividends  on 
any  second  preferred  stock  which  may  hereafter  be  issued,  and  all  sums  due 
on  leases,  contracts  or  other  inscruments  assigned  to  the  New  York  Central. 

Of  the  bonds  (denominations  $1,000,  $5,000,  810,000  or  multiples  of 
85,000,  c*&r*),  $3,744,000  were  on  July  8  authorized  by  the  Public  Service 
Commission,  Second  District  (V.  39,  p.  162),  to  be  issued  for  improvements 
and  to  retire  the  $600,000  Syracuse  Geneva  &  Corning  bonds  due  March  1 
1909,  $3,500,000  are  reserved  to  retire  at  or  before  maturity  the  Pine  Creek 
Ry.  bonds  due  Dec.  1  1932,  and  the  remaining  82,756,000  for  further  addi- 
tions,  betterments,   extensions  and  improvements. 

Guaranti/  Endorsed  on  Stock  Certificates. 

"The  New  York  Central  &  Hudson  River  Railroad  Company  hereby 
guarantees  to  the  holder,  for  the  time  being,  of  this  certificate,  the  payment 

of per  cent  on  the  par  value  of  the  stock  represented  thereby,  on  the 

first  days  of  January,  April,  July  and  October  in  each  vear  during  the 
term  mentioned  in  a  certain  lease  dated  the  first  day  of  April  1909,  by  the 
Geneva  Corning  &  Southern  Railroad  Company  to  the  New  York  Central  & 
Hudson  River  Railroad  Company;  this  guarantee,  however,  being  subject 
to  the  prior  charge  and  due  payment  of  every  bond  issued  under  and  se- 
cured by  this  company's  Lake  Shore  &  Michigan  Southern  collateral  in- 
denture dated  Feb.  4  1898,  and  its  Michigan  Central  collateral  indenture 
dated  April  13   1898. 

"In  witness  whereof,  the  said  New  York  Central  &  Hudson  River  Rail 
road  Company  has  caused  its  corporate  seal  to  be  hereto  affixed,  attested 
by  its  Secretary,  and  this  instrument  to  be  signed  by  its  President  or  one 
of  its  Vice-Presidents,  this  — ■ —  day  of ,  19 — ." — V.  89.  p.  224,  162. 

Grand  Trunk  Pacific  Ry. — Bond  Sale. — The  bonds  placed 
in  London  last  week  by  N.  M.  Rothschild  &  Sons  at  82^% 
consisted  of  £2,000,000  3%  first  mortgage  sterling  bonds 
(guaranteed  as  to  both  principal  and  interest  by  the  Gov- 
ernment of  the  Dominion  of  Canada) ,  being  part  of  an  author- 
ized issue  limited  to  £14,000,000  of  guaranteed  first  mortgage 
bonds  dated  1905  and  due  Jan.  1  1982,  of  which  £3,200,000 
had  already  been  issued.  Compare  V.  81,  p.  613,  507;  V.80, 
p.   1363,   1234,  996.— V.  89,  p.   224. 

Hocking  Valley  Ry. — Decision  Affirmed  on  Re-Hearing . — 
The  Circuit  Court  of  Franklin  County  on  July  22,  after  a 
re-hearing,  unanimously  affirmed  the  decision  handed  down 
on  April  24  last  in  the  suit  brought  by  the  Attorney-General 
of  Ohio,  which  held  illegal  the  control  by  the  company  of  the 
Kanawha  &  Michigan,  Toledo  &  Ohio  Central,  Zanesville  & 
Western  and  the  allied  coal  properties.  An  appeal,  it  is 
expected,  will  be  taken.  Compare  V.  88,  p.  1127,  1253; 
V.  89,  p.  41. 

Hudson  Valley  (Electric)  Ry. — New  Directors.— A.  E. 
Reynolds,  General  Manager,  and  G.  H.  Burgess,  Chief 
Engineer  of  the  Delaware  &  Hudson  Co.,  have  been  elected 
directors,  to  succeed  James  MacMartin  and  Edgar  S.  Fas- 
sett.— V.   84,  p.  1366. 

Indianapolis  Southern  RR. — New  Mortgage. — The  com- 
pany has  filed  a  mortgage  to  Charles  A.  Peabody  and  Alex- 
ander G.  Hackstaff,  as  trustees,  to  secure  an  authorized 
issue  of  $10,000,000  bonds  on  the  road  extending  from 
Indianapolis  to  Effingham,  with  Bloomington  branch,  179  m. 

The  mortgage  takes  the  place  of  a  prior  one  for  the  same  amount,  dated 
1903,  under  which  $9,950,508  5%  bonds  were  issued,  all  held  by  the  Illinois 
Central,  which  virtually  owns  the  road,  although  it  is  operated  separately. 
— V.  84,  p.  693. 

Interborough  Rapid  Transit  Co. — Notes  Called. — The  $10,- 
000,000  of  3-year  5%  notes  dated  March  1  1907  have  been 
called  for  payment  on  Sept.  1  at  101  and  interest  at  the 
office  of  the  Morton  Trust  Co.,  New  York,  trustee.  Com- 
pare V.  89,  p.  103. 

Interoceanic  Ry.  of  Mexico. — Agreement. — See  Mexican 
Southern  Ry.  below.— V.  89,  p.  325. 

Inter-State  Railways,  Philadelphia. — Contract  of  Surety- 
ship— Suits  Filed. — To  further  the  plan  of  reorganization 
outlined  last  week  (p.  225),  the  United  Power  &  Transporta- 
tion Co.  has  entered  into  a  contract,  signed  by  its  President 
and  Secretary  under  date  of  July  12  and  deposited  with  the 
Real  Estate  Trust  Co.,  to  become  surety  for  the  repayment 
to  the  owners  of  the  deposited  bonds  and  certificates  of  any 
sums  which  may  be  borrowed  thereon  for  betterments, 
interest,  &c,  during  the  next  five  years,  in  accordance  with 
the  terms  of  the  plan.  The  contract  also  provides  that  the 
United  Company  will  pledge  for  the  same  purpose  the  shares 
of  capital  stock  which  were  deposited  with  the  Real  Estate 
Title  Insurance  Co.,  trustee  under  the  "tripartite  agreement" 
dated  Dec.  20  1902,  but  which,  it  is  claimed,  will  be  released 
therefrom  on  Feb.  1  1910,  owing  to  one  3=rear's  default  by 
the  Inter-State  Rys.  Co.  in  its  covenant  as  to  providing  funds 
for  betterments  (compare  V.  89,  p.  225). 

On  July  23  a  suit  was  brought  in  the  Court  of  Chancery  at  Trenton.  X.  J., 
by  Edward  J.  Moore,  a  stockholder  of  the  United  Power  &  Transportation 
Co.,  to  prevent  the  aforesaid  "VJ  e  ol  the  funds  and  securities  of  the  last- 
named  company  on  the  ground  that  such  use  is  unauthorized  and  unwar- 
ranted. On  July  27  the  American  Railways  I  "  oi  Philadelphia  brou 
an  equity  suit  In  Common  Picas  Court  No.  5  at  Philadelphia  t  >  prevent  the 
carrying  out  of  the  plan  o(  reorganization  on  the  ground  that  it  will  Im- 
pair the  security  of  the  4%  b;nds  by  adding  to  outstanding  obligations. 

Return  of  Deposited  Bonds. — Edward  B.  Smith  &  Co.,  at 

whose  instance  $7,195,600  of  the  4%  bonds  were  deposited 

some  months  ago,  with  a  view  to  reorganization  under  a  plan 

now  withdrawn,  have  instructed  the  Philadelphia  Trust  Co., 
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depositary,  to  deliver  the  bonds  to  the  owners  thereof,  upon 
payment  of  $9  34  per  $1,000  bond  to  represenl  expenses 
and  managers'  compensation. — -V.  89,  p.  225. 

Jamestown  Franklin  &  Clearfield  RR. — Terms  of  Lease — 
Details  of  Mortgage.  The  lease  to  the  Lake  Shore  &  Michigan 
Southern  dated  April  1  1909  is  for  the  term  of  the  company's 
existence  and  any  extensions  or  renewals. 

The  new  tirsi  mortgage  to  the  Guaranty  Tr  i      Co.  of  New 

York,  as  trustee,  secures  an  authorized  issue  of  $25,000,000 

50-year  4%  gold  bonds  due  June  1   1959. 

he  bonds  (denominations  $1,000  or  some  multiple  of  $1,000,  c*&r*), 
{11,000,000  are  I  uable  at  once  to  paj  the  outstanding  debt,  and  for  con- 
Btructlon,  betterments  and  improvements,  and  the  remaining  si  1, 000,000 

from  tlmi  e<f,  loi    bettermenl   ,  add iprovements 

and  extensions. 

The  rental  under  the  lease, in  addition  to  operating  <•■..  md  mainte 

aance,  pro\  ides  tor  I  be  i  ia  \  ment  of  interest  on  bonds  and  o1  her  obligations 
of  the  lessor,  and  dividends  on  the   capital  stock  at  anj    lime  outstanding 
at  ."■',.  yearly,  payable  directly  to  the  stockholders  In  equal  quarti    <     pai 
merits,   thi    lirst   pa    ment  being  made  July   1    1909,  besides  taxes,  assess- 
ments.  &c. — V.  88,  p.   1313. 

Lake  Shore  &  Michigan  Southern  Ry. — Terms  of  Lease  and 
Bonds  of  Leased  Line. — See  Jamestown  Franklin  &  Clearfield 
RR.  above.— V.  88,  p.  944. 

Mexican  Southern  Ry. — Lease. — A  London  authority  says: 

Subject  to  the  approval  ol  the  shareholders  of  both  companies  and  the 

consent  of  the  Mexican  iio\  eminent,  terms  have  now  been  agreed  on  for  t  he 
teasing  to  the  Interoceanic  Ry.  of  the  whole  undertaking  ol  the  Mexican 
Southern  Ry.  from  Jan.  1  1910  toi  the  full  term  of  the  latter  company's 
concessions.  The  rental  to  be  rcc<  ived  will  be  sufficient  to  cover  the  service 
of  the  Mexican  Southern  I",,  debenture  Stock  tor  interest  and  sinking  fund 
(authorized  issue.  £1,000,000;  recently  outstanding,  £685, 0-15)  and  to 
enable  the  follow  Ing  dividends  (per  cent  I  to  b<  paid  on  the  ':1 ,000,000  Mexi- 
can Southern  ordinary  stock  In  the  several  calendar  years: 
1910.     1911.     1912.     1913.     1914.     1915.     1916.     1917.  Thereafter. 

3  H         4  ;  ' ,         o  5  5  5  ! .  5  '  i 

There  is  also  to  be  set  aside  in  each  year  as  and  from  Jan.  1  1  91S  a  sinking 
fund  sufficient  to  redeem  the  ordinary  stock  at  oar  on  the  expiry  of  the 
concession.     Compare  V.  89,  p.  225. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Bonds  Sold. 
— The  company  has  sold  to  Wm.  A.  Read  &  Co.,  who  have 
already  placed  privately  practically  the  entire  amount, 
$1,000,000  consolidated  mortgage  4%  bonds,  due  1938. 
There  are  now  about  $45,891,000  consols  outstanding. 
— V.  88,  p.   1500. 

New  Mexico  Central  RR. — Change  of  Officers. — Harrison 
Ncsbit  lias  been  elected  President  to  succeed  Robert  Law, 
and  Francis  J.  Torrance,  Treasurer,  has  been  elected  Secre- 
tary, succeeding  J.  W.  Arrott  Jr.  Charles  C.  Murray  takes 
the  place  of  Mr.  Torrance. — V.-87,  p.  678. 

New  York  Central  &  Hudson  River  RR. — Bonds  on  Leased 
Lines. — See  Geneva  Corning  &  Southern  RR.  above  and 
Spuyten  Duyvil  &  Port  Morris  RR.  below.— V.  89,  p.  104. 

New  York  Terminal  Co. — Resumption  of  Ferry  Service. — 

Dock  Commissioner  Spooner  on  Monday  asked  the  Sinking 

Fund  Commission  to  take  the  necessary  steps  to  acquire  the 

company's  property   at   the  foot   of   Broadway,   Brooklyn, 

with  a  view  to  the  operation  by  the  city  of  ferries  from  that 

point  to   Roosevelt  and   23d   Streets,   Manhattan,   early   in 

the  fall,  probably  about  Sept.  1. 

Corporation  Counsel  Pendleton  proposes  to  apply  shortly  to  the  courts 
for  the  appointment  of  condemnation  commissioners,  and  as  soon  as  they 
begin  their  work  the  operation  of  the  lines  may  be  resumed.  Under  the  re- 
cent Act  passed  by  the  Legislature,  the  city  is  not  compelled  to  wait  until 
the  proceedings  come  to  an  end,  but  may  enter  into  nossession  at  once. — 
V.  88,  p.  1257. 

Northwestern  Elevated  RR.,  Chicago. — First  Dividend. — 
An  initial  dividend  of  1%  on  the  $5,000,000  5%  non-cumu- 
lative preferred  stock  has  been  declared  payable  Oct.  18  to 
holders  of  record  Oct.  9.— V.  88,  p.  1128. 

Philadelphia  Rapid  Transit  Co. — Decision. — The  decision 

of  the  majority  of  the  Common  Pleas  Court  No.  2  (the  vote 

being  2  to  1)  on  July  23  in  the  suit  brought  by  the  city  to 

compel  the  restoration  of  the  6-for-a-quarter  strip  tickets  is 

based  chiefly  on  the  ground  that  the  sale  of  the  strip  tickets 

is  not  a  change  in  the  rate  of  fare,  but  a  mere  change  of  a 

detail  in  management  which  the  company  is  not  bound  by 

law  or  the  contract  of  July  1   1907  with  the  city  to  make 

permanent. 

The  Blankenburg  suit  is  dismissed  by  unanimous  vote  on  the  ground 
that  the  complainant  has  no  standing  as  an  individual  in  an  equity  suit 
and  should  bring  an  action  at  law  for  any  injury  done  him. — V.  89,  p. 
225,   163. 

Portland  (Ore.)  Railway,  Light  &  Power  Co. — First  Divi- 
dend on  Common  Stock. — An  initial  dividend  of  1%  has  been 
declared  on  the  $10,000,000  common  stock,  payable  Sept.  1 
to  holders  of  record  Aug.  15.  It  is  expected  that  payments 
will  be  made  quarterly.— V.  88,  p.  1197. 

St.  Louis  &  Illinois  Belt  Ry.,  East  St.  Louis. — New  Stock. 
— This  company  filed  in  Illinois  on  July  23  a  certificate  in- 
creasing its  stock  from  $250,000  to  $500,000. 

St.  Louis  &  San  Francisco  RR. — Bonds  in  France. — La 
Banque  Privee  of  Paris  is  receiving  subscriptions  at  923^% 
(477  fr.  50c. each)  for  $10,000,000  5%  general  lien  15-20-year 
gold  bonds;  par  value,  $100  (516  fr.,  at  fixed  rate  of  ex- 
change 5  fr.  16c),  dated  May  1  1907,  being  part  of  an  issue 
limited  to  $109,850,400.  The  annual  interest  on  the  bonds 
offered  is  25.80  fr.  per  bond,  payable  only  in  France 
and  without  deduction  for  French  taxes.  The  issue,  it  is  said, 
has  been  well  received,  $6,000,000  of  the  bonds  having  been 
placed.     Compare  V.  88,  p.  1198,  1254.— V.  89,  p.  105. 

St.  Louis  Troy  &  Eastern  RR.,  East  St.  Louis. — New 
Stock . — The  company  filed  in  Illinois  on  July  23  a  certificate  in- 
creasing its  stock  from  $350,000  to $850, 000.— V.  87,  p.  473. 

San  Francisco  Electric  Railways. — Acquisition. — This 
subsidiary    of   ihe    United    Railways   Investment   Co.,    with 


$10,000,000  each  of  authorized  stock  and  bonds,  has  taken 
over  under  deed  the  Parkside  Transit  Co.,  a  street  railway 
operating  in  San  Francisco.  This  is  the  first  railroad  prop- 
erty acquired  per  plan,  V.  88,  p.  1314,  1129,  under  caption 
of  United  Railways  Investment  Co. 

Spuyten  Duyvil  &  Port  Morris  RR. — Terms  of  Lease — De- 
tails of  Mortgage. — The  lease  to  the  New  York  Central  dates 
from  June  1  last  and  is  for  the  term  of  the  company's  exist- 
ence, with  any  extensions  or  renewals. 

The  company's  new  first  mortgage  to  the  Central  Trusl  Co. 
of  New  York,  as  trustee,  secures  an  authorized  issue  of 
$20,000,000  first  mortgage  50-year  gold  bonds  due  June  1 
1959,  bearing  not  over  4%  interest,  to  be  made  by  the  New- 
York  Central  and  assumed  as  issued  by  the  Spuyten  Duyvil 
&  Port  Morris. 

The  rental  under  the  If  I  ie,  In  addition  to  operating  expenses  and  mainte- 
nance, interest  on  bonds  and  other  obligations,  taxes,  assessments.  &c, 
provides  for  dividends  at  the  yearlj  rate  of  K"T>  on  the  $989,000  ock, 

payable  quarterly  directly  to  the  stockholders  on  the  first  days  of  March, 
June,  September  and  l  >e<  ember,  the  first  payment  of  2  %  to  be  made  Sept.  1 
1909.     Porvislon  is  made  for  an  Increased  issue  of  stock  if  desired  at 
time,  to  be  made  "on  such  terms  as  may  be  agreed  to  by  the  parties  hen  to 

Of  the  bonds.  $2,500,000  have  been  authorized  to  be  issued  by  the  Pub 
lie  Service  Commission.  Second  District,  (V.  89,  p.  164,  105),  the  remaining 
$17,500,000  being  reserved  for  future   purposes.      Denominations  Sl.ooo. 
$5,000,  $10,000  and  S50.000  or  other  multiples  of  $5,000  (c*&r*). — V.  89, 
p.   16  I.   105. 

Third  Avenue  RR.,  New  York. — Sale  Adjourned. — Judge 
Lacombe  in  the  United  States  Circuit  Court  on  Thursday, 
on  application  of  attorneys  for  the  Central  Trust  Co.,  ad- 
journed the  foreclosure  sale  of  the  road  from  Sept.  2  to  Oct  .27. 
— V.  88,  p.  1622. 

United  Power  &  Transportation  Co.,  Philadelphia. — Con- 
tract of  Suretyship. — See  Interstate  Railways  above. — V. 
88,  p.  376. 

United  Railways  Investment  Co. — Acquisition. — See  San 
Francisco  Electric  Railways  above. — V.  88,  p.  1314. 

Virginia    Railway   &   Power  Co.,   Richmond,  Va. —  New 

Mortgage  Filed. — This  reorganized  company,  successor  of 
the  Virginia  Passenger  oc  Power  Co.,  has  filed  its  new  "first 
and  refunding"  mortgage  to  the  Equitable  Trust  Co.  of  New 
York,  as  trustee,  to  secure  an  authorized  issue  of  25-year  5'  , 
gold  bonds,  per  plan  V.  87,  p.  347.  The  bonds  are  dated 
July  1  1909  and  mature  July  1  1934;  interest  payable 
January  and  July— V.  89,  p.  226,  105. 

Virginian  Ry. — Injunction. — Judge  Burdette  in  the  Circuit 
Court  at  Charleston,  W.  Va.,  on  July  24  granted  an  injunc- 
tion restraining  the  Attorney-General  and  County  Prose- 
cutors from  enforcing  against  the  company  the  two-cent 
passenger  rate  law  passed  by  the  West  Virginia  Legislature 
in  1907.  Compare  Chesapeake  &  Ohio  Ry.  item,  V.  88,  p. 
1619,  and  Coal  &  Coke  Ry.,  V.  88,  p.  1499.— V.  88,  p.  1130. 

Wabash  RR.— Listed. — The  New  York  Stock  Exchange 
has  listed  $113,000  additional  first  refunding  and  extension 
50-year  4%  bonds  due  1956,  making  the  total  amount  listed 
$31,476,000;  also  that  $699,000  additional  bonds  be  added 
on  notice  of  sale  and  $986,000  additional  as  issued  in  ex- 
change for  debenture  "B"  bonds  from  time  to  time  but  prior 
to  Jan.  1  1910,  making  the  total  amount  to  be  listed  $33,- 
161,000. 

Purposes  for  which  said  additional  bonds  have  been  or  are  to  be  listed. 

Issued  to  retire  $96,000  series  A  and  $50,000  series  B  debenture  bonds $113,000 

Issued  to  the  company  to  reimburse  it  for  retirement  of  $537,000  equip.  bds_  699,000 
To  be  Issued  from  time  to  time  to  retire  debenture  B  bonds   986,000 


Earnings. - 


-For  the  1  1  months  ending  May  31: 


Eleven           Gross               Net  Other           First        Sundry  Ad'ns&     Balance, 

Mos.         earnings.       earnings.  income.       charges.       Accts.  Betterm'ts.    Deficit. 

1908-09. $2.3, 566,599  $6,398,310  3879,804  $7,455,200  $55,226  $149,364  $381,676 

1907-08.  23,592,606  6,214,280  1.132,916  6.849,490  549,141  235,283  286,718 
— V.  89,  p.  226,  105. 

Western     Maryland     RR. — Reorganization     Plan      Dated 

July  26  1909. — The  committee  of  holders  of  "general  lien  and 

convertible"   mortgage   bonds,    viz.: 

Alvin  W.  Krech,  Myron  T.  Herrick,  Henry  S.  Redmond,  Geo.  P.  Butler, 
Winslow  S.  Pierce,  Frederick  T.  Gates  and  Henry  E.  Cooper;  depositaries, 
Equitable  Trust  Co.  of  New  York  and  City  Trust  Co.  of  Boston; 

announce  by  advertisement  on  another  page  its  adoption 
of  the  reorganization  plan,  dated  July  26  1909,  which  con- 
templates the  foreclosure  sale  of  the  property  subject  to  the 
first  mortgage  dated  1902  ($42,518,000  outstanding)  and  the 
underlying  and  divisional  bonds  and  the  issuance  by  a  new 
company  of  common  and  preferred  stock,  but  no  new  bonds, 
the  annual  interest  charge  in  consequence  to  be  reduced  over 
$700,000. 

The  advertisement  states  that  a  syndicate,  of  which  Blair 
&  Co.,  New  York,  are  managers,  has  agreed  to  purchase 
$20,685,400  of  the  immediate  issue  of  $23,959,560  new 
common  stock  and  will  sell  the  same  at  $40  per  share  (par 
$100)  (a)  to  holders  of  the  present  $15,685,400  stock  in 
amounts  equal  to  their  present  holdings,  provided  these  last 
are  surrendered  to  the  Equitable  Trust  Co.,  15  Nassau  St., 
New  York,  on  or  before  Sept.  1,  accompanied  by  payment 
of  25%  of  the  purchase  price  of  the  new  stock,  namely  $10 
per  share;  and  (b)  to  the  holders  of  the  certificates  of  deposit 
of  the  Equitable  Trust  Co.  of  New  York  and  City  Trust  Co. 
of  Boston  for  "general  lien  and  convertible  mortgage"  bonds 
in  amounts  equal  to  50%  of  the  face  value  of  their  bonds, 
provided  that  the  subscriptions  and  25%  of  the  purchase 
price  shall  be  presented  to  the  Equitable  Trust  Co.  on  or 
before  the  aforesaid  date,  Sept.  1.  The  remainder  of  the 
subscriptions  will  be  payable  in  three  equal  installments,  by 
both  share  and  bondholders  Oct.  1,  Nov.  1  and  Dec.  1  1909. 

The  printed  plan  contains  substantially  the  following: 
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Present    Capitalization.    Floating    Debt    and    Requirements. 

I.  Bonds  ;fc  not  in  Default,  Aggregating  S50.95l.950: 

First   mortgage  '.       s.oooi  Leased  line  bonds 81,659,300 

Divisional    oo;.  6,200,000s      do     guar,  stock  out 574,650 

II.  Bonds  and  Cou  Default,   Aggregating  810,836,000: 

General  lien  and  convertible  bonds 810,000,000 

Coupons  in  default,  including  Oct.  1  1909,  with  interest  at  6%_.         836,000 

III.  Receiver's  Obligations  as  of  July  1   1909,  Aggregating  8-4.492,846: 
Equipment  certificates.    .  82. ooo.ooO' George's  Cr.  &  Cum.  certs. $1,250, 000 
Oar  trust  certlfli                           510,000    1'niontown  &  Wheel. certs.       323.850 
First  mtge.  interest  certs        350,000|Note  for  rails 58,996 

IV.  Notes,    Accounts  and  Claims  Admitted,  Aggregating  82,269,451: 
Lien  notes  on  Fairmont  coal  lands  with  interest  to  July  1  1909.-81,854,640 
Other  Items..  414,811 

The  amount  ft  cash  needed  tor  improvements  and  for  current  and  mis- 
cellaneous requirements  in  reorganization  is  estimated  at  81.511,863,  and 
this,  added  to  the  receiver's  obligations  (84,192,846)  and  the  "notes, 
accounts  and  claims  admitted"  (82,269,451)  as  above,  makes  the  total 
maturing   obligations    and    cash    requirements 8,274,160 

There  are  also  disputed  or  foreclosable  claims  aggregating  $1,714,091. 

Capitalization    of    the    New   Company    and    Distribution   of    Securities. 
Bonds  and  Guaranteed  Stocks,  to  remain  undisturbed,  $50, 951', 050.  viz: 

st    mortgage  4s $42,518,000  I  Leased  line  bonds $1,659,300 

Divisional   bonds 6.200,000!      do  guar,   stocks  out...       574,650 

Non-Cumul  I  Preferred  Stock  (par  value  $100) ,  preferred 
as  to  dividends  and  in  liquidation,  convertible  at  option  of 
holder  into  common  stock  at  par  and  redeemable  at  the  option 
of  the  company  at  par:  authorized  issue  810,000,000,  all 
issuable  for  orincipal  of  $10,000,000  "general  lien  and  conver- 
tible" bonds',   if  deposited 810,000,000 

Common  Stock    i'Dar  value   $100   per  share),  authorized   issue, 
850,000,000:  to  be  issued  on  reorganization  $23,959,560,  viz.: 
issuable  for  unpaid  coupons  of  the  $10,000,000 
"general  lien  and  convertible"  bonds,  and  in- 
terest thereon  to  Oct.   1   1909—8.36% $836,000 

To  bankers'  syndicate,  which  offers  it  at  40%  to 
holders  of  certificates  of  deposit  for  $10,000,- 
000  "general  lien  and  convertible"  bonds,  50%  5,000,000 
To  bankers'  syndicate,  which  offers  it  to  holders 
of  the  outstanding  815,685,400  stock  on  sur- 
render of  stock  and  payment  of  40% — 100%. 15, 685.400 
For  expenses  of  reorganization,  compensations, 
underwriting  and  other  commissions  and  for 

rese  ...   2,438,160   23,959,560 

Terms  Offered  to  Holders  of  "General  Lien  ami  Convertible"  4%  Bonds. 
(ai    For  principal.  100";,.  viz.:    810,000,000,  in  new  4%    preferred  stock, 
(b     For  unpaid  overdue  couoons  (including  the  coupon  maturing  Oct.  1 
1909)  with  interest  thereon,  8.36%,  viz.:    $836,000,  in  new  common  stock. 
Cash  Required  88,274,160,  to  Be  Raised  by  Sale  of  820,685,400  Common  Stock- 
Sold  to  bankers'  syndicate,  headed  by  Blair  &  Co.,  and  offered  by  them 
as    follows: 

(a)  To  holders  of  certificates  of  deposit  for  810,000,000  "gen- 
eral lien  and  convertible  bonds,"  50%  of  their  holdings, 

i.  e.,  $5,000,000  new  stock,  for  40%  of  its  par  value,  or.  .$2,000,000 

(b)  To  the  holders  of  815,685.400  stock,  in  exchange  for  their 
old  stock  and  on  payment  of  40%  of  the  par  value  thereof 
in  cash,  100%  of  their  holdings,  i.  e.,  815,685,400  new 
common  stock  for 6,274,160 

Status  after  Reorganization. 

Under  the  plan  of  reorganization  all  temporary  obligations  issued  for 
the  property,  betterments  and  improvements  above  referred  to  will  be 
retired  unless  the  new  company  shall  assume,  instead  of  paying  off  at  a 
premium,  the  8510,000  outstanding  car  trust  certificates  maturing  in  semi- 
annual installments  until  Jan.  1  1919,  the  interest  upon  which — now  about 
$25,000 — diminishes  from  year  to  year:  in  which  event  a  corresponding 
amount  will  be  added  to  the  improvement  fund. 

The  810,000,000  preferred  stock  which,  in  reorganization,  replaces  the 
issue  of  "general  lien  and  convertible"  bonds  will  thus  take  the  original 
rank  of  these  bonds  as  junior  only  to  the  first  and  underlying  mortgages  and 
the  property  supporting  the  new  preferred  stock  will  be  nearly  89,500,000 
greater  than  that  supporting  the  original  issue  of  "general  lien  and  con- 
vertible" bonds.  The  latter  sum  thus  will  have  been  added  to  the  equity 
represented  by  the  old  common  stock,  the  old  common  stockholder  thus 
paying  for  new  stock  an  amount  equal  only  to  his  increased  equity. 

Expenditures  for   New   Property  and  Improvements   since   the   Issue  of  th 
810,000.000  "General  Lien  and  Convertible"  Bonds  in  19j02. 

Temporary  obligations  created  for  acquisitions  of  new  property 

and  for  betterments  and  improvements $7,088,143 

Expended  from  income  for  new  property  and  betterments 1,798,428 

To  be  expended  in  reorganization  for  new  property  and  for 
betterments  and  improvements  probably  considerably  in  ex- 
cess of 600,000 

Total $9,486,571 

This  amount  is  practically  40";,  of  the  $23,959,560  of  the  new  stock 
proposed  to  be  issued  under  reorganization,  and  the  increase  of  common 
capital  stock — from  $15,685,400  to  $23,959,560 — is  exactly  equal  at  par 
to  the  $8,274,160  cash  provided  in  reorganization. 

Free  Property  and  Assets    Which   Should   Be   Available  by  this  Method  of 

Reorganization . 

25,000  acres  of  coal  land  in  Fairmont  district  (or  securities  repre- 
senting same)  costing  over $3,200,000 

Entire  capital  stock  of  George's  Creek   &  Cumberland  RR.  on 
which  there  is  no  bonded  debt,  costing 1,850,000 

Uniontown    A:    Wheeling    franchise    and    contracts    pertaining 
thereto,  the  acquisition  of  which  cost  over 700,000 

A  very  large  amount  of  new,  modern  equipment,  worth  probably 

over 1,000,000 

of  New  Company  to  Aggregate  Only  $2,184,598. 


Interest  on — 
$42,518,000  W.Md.lSt  4s_ SI  ,700,720 
6,200,000  divisional  bds      342,500 
1 .659.300  leased  line  bds         86,478 


Div.       on       $574,650      guar. 

stocks    $34,123 

Annual  sinking  fund..    18,500 

Ground  rents    2.277 


Charges  Aggregating  8733,057  to  Be  Removed  (Except,  Possibly,  the  Charge 
on  $510,000  Car  Trust  Certificates) . 

(a)  Interest  at  5%  on  $4,492,846  receiver's  obligations $224,642 

(b)  Interest  at  6%  assumed  by  committee  on  $1,806,923  lien  notes 

on  Fairmont  coal  lands 108,415 

interest  charges  in  default  on  $10,000,000  "general  lien  and 
convertible"  4s 400,000 

Earnings,  against  Which  the  Fixed  Charges  of  the  New  Company  Will  Aggre- 
gate Only  $2,184,598. 

For  the  year  ended  June  30  1907  the  net  income  was $2,655,000 

For  the  year  ended  June  30  1908  the  net  income  was 2,404,780 

For  the  year  ended  June  30  1909  the  net  income  is  estimated  at  *2, 617, 500 
For  the  calendar  year  1907  the  net  income  of  the  company  was.  3,052,000 


*  From  this  amount  about  $151,500  will  be  deducted  as  an  arbitrary 
charge  for  depreciation. 

The  above  earnings  do  not  include  any  income  from  the  Fairmont  Coal 
ands  which  have  never  ted  for  operation.     A  very  moderate  initial 

development  and  operation  of  th<  Fairmont  coal  area  should  show  at  least 
5%  on  that  invest- 

Reports  made  to  the  committee  show  that  a  comparatively  small  invest- 
ment in  extensions  of  the  company's  lines  In  the  New  River  and  Stony 
River  districts  in  West  Virginia  >vi!l  greatly  increas  both  the  output  of  the 
company's  own  coal  and  the  tonnage  of  the  railway. — V.  89,  p.  164,  105. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Acme   White   Lead   &   Color   Works,    Detroit. — Preferred 

Slock   Offered. — Richard    Irvin    &   Co.,    25   Broad   St.,    New 

York,  having  sold  to  n -  about  one-half  of  $750,000 

cumulative  preferred  stock  and  $750,000  common  stock 


of  this  long-established  company  (incorporated  in  Michigan 
in  1S84),  are  offering  the  remainder  at  prices  which,  based  on 
the  regular  dividend  rates  of  6%  on  the  preferred  and  8% 
on  the  common,  will  yield  6%  on  the  former  and  about  5% 
on  the  latter.  The  company  owns  and  operates  factories 
at  Detroit  and  Boston  for  the  production  of  white  lead, 
paints,  enamels,  stains,  varnishes,  colors,  kalsomines,  whit- 
ing, &c.      A  circular  says: 

This  company  is  one  of  the  oldest  and  largest  concerns  of  its  kind  in  the 
United  States.  Its  employees  number  about  800 — in  addition  to  over 
100  traveling  salesmen.  Its  brands  are  widely  known:  its  advertising 
methods  progressive.  In  addition  to  its  16  "branch"  and  "federal"  stores, 
it  has  about  80  full-line  wholesale  distributers  and  about  20,000  active  cus 
tomers'  accounts.  It  is  largely  superior  to  competition.  Its  general  mer- 
chandise trade  actually  increased  about  20%  during  the  depressed  year 
1903  (although  its  railway  and  manufacturing  sales  decreased),  but  during 
the  three  months  of  December  1908  and  January  and  February  1909,  ail 
departments  showed  an  average  gain  of  52%  over  the  corresponding  months 
of  the  previous  year.  The  completion  during  1909  of  the  company's  new- 
process  white  lead  plant  and  the  steady  increase  in  the  general  sales  of 
paints,  varnishes,  &c,  should  easily  double  the  company's  business  within 
the  next  two  or  three  years.  It  is  estimated  that  the  additional  prolit  from 
the  lead  plant  alone  will  equal  the  entire  amount  of  present  earnings,  in- 
volving a  minimum  of  additional  expense. 

Property. — Comprises  (1)  14  acres  in  Detroit,  with  buildings  containing 
about  16  acres  of  floor  space,  fully  equipped  for  producing  the  highest  class 
of  white  lead,  varnish  and  paint  products:  also  buildings  for  storage  and 
shipping.  (2)  About  4  '4  acres  with  factory  buildings  in  East  Boston, 
on  Boston  Harbor,  with  200  feet  of  water  front  and  dockage  facilities  for 
vessels  of  24  feet  draft:  (3)  Valuable  patents  and  processes,  especially  for 
the  production  of  commercial  white  lead  of  a  superior  quality  in  about 
l-15th  of  the  usual  time.  (4)  Good-will,  exceedingly  valuable,  represent- 
ing 25  years  successful  business  under  same  management.  (5)  Six  dis- 
tributing branch  stores,  owned  outright,  and  a  majority  interest  or  more  in 
ten  other  distributing  "federal  stores"  in  various  principal  cities. 
Pro  Forma  Balance  Sheet  Based  on  Actual  Balance  Sheet  of  Nov.  30  1908. 

[After   including  among  assets  a   nominal  valuation  of  $1 ,000,000  for 
patents  and  good-will  (their  business  value  is  placed  at  upwards  of  $3,000,- 
000) ,  and  including  the  proceeds  of  sale  of  the  present  offer  ot  treasury  com 
mon  stock,  by  deducting  such  amount  from  the  item  of  notes  and  accounts 
payable,  all  the  preferred  stock  having  been  previously  paid  in  at   par.] 

Assets  ($4,338,826).  Liabilities  ($4,338,826). 

Real  estate.  $023,365  I  Capital  stock,  common. .  .$2,000,000 

Mach'y,  i'ur'ture.wagons.&c.  451,313   Capital  stock,  preferred..       750,000 

Patents  and  good-will 1 ,000,000  [  Notes  and  acc'ts  payable.        122,18-! 

Cash  on  hand  and  in  bank  f) 7.  173  |  Surplus 1,466,642 

Aec'ts  and  bills  receivable   1,470,877 
Unexpired  insurance,  <tc_  4.5491 

Merchandise    (inventory).       C91,249| 

The  book  value  of  the  common  stock  as  per  this  statement  is  173%. 


1884 
1886 
1897 
1898 


Total  Total  Net     - 

Stock.  Sales.  Profits. 

s  s  s 

10,0011  25,692  X 

25,000  X  X 

75,000  X  X 

75,000  X  X 

1899.         ...      150.000  650,335  X 

1900 150,000  .T  X 

1901 400,000  X  X 

1902 500,000  X  X 

1903 500,000  1,370,553  93,313 

1904 750,000  1,696,598  125,035 

1905 750,000  2,499,943  220,100 

1906 1,250,000  2,987,428  384,313 

1907 1,250,000  3,160,403  366,390 

1908 '2,750.000  2,435,315  319,588 


Dividends     Paid- 
in  Cash.      Stock. 


Total. 


1,750 
1,750 
10,500 
10,500 
28,000 
35,000 
35,000 
52,500 
52,500 

y 13",  1 66 


75.000 

15  0,6  00 
50,000 

foo'.ooo 

400,600 


7  ',, 

107";, 
7% 

107",', 

19  V'.. 

7"., 

27" 

7",', 

60  1-3% 


*  Includes  the  $750,000  preferred  outstanding  only  part  of  the  year. 
This  preferred  stock  was  authorized  in  1907.  The  increase  of  common  stock 
from  $1,250,000  to  $2,000,000  was  made  Dec.  14  1908.  x  Not  stated  — Ed. 
"Chronicle."     y  On   preferred   stock. 

After  allowing  for  changes  in  the  amount  of  outstanding  capital  stock, 
the  net  earnings  on  the  common  stock  have  therefore  ranged  from  17%  to 
over  50%  per  annum  during  the  last  six  years.  The  cash  and  stock  divi- 
dends paid  on  the  common  stock  have  together  averaged  over  20%  per 
annum  during  the  last  11  years. 

Since  the  authorization  of  the  present  Issue  the  common  stock  has  been 
placed  on  a  regular  dividend  basis  of  8%  per  annum,  payable  quarterly. 

Preferred  Stock  Provisions. — The  preferred  stock  is  prior  to  the  common 
stock  both  as  to  assets  and  6%  cumulative  dividends,  which  are  payable 
quarterly  March  1,  &c:  the  entire  principal  is  redeemable  at  par  Nov.  20 
1927,  arid  is  subject  to  prior  redemption  at  the  option  of  the  company  in 
whole  or  in  part  at  110%  on  any  dividend  due  date  after  Dec.  1912  on  30 
days'  notice.  The  preferred  stock  is  not  entitled  to  vote  for  directors  ex- 
cept in  case  a  nreferred  dividend  shall  be  unpaid  for  a  period  of  60  days. 

Registrar  arid  transfer  agent,  Security  Trust  Co.,  Detroit,  Mich. 

Directors  and  officers:  William  L.  Davies,  President;  H.  Kirke  White, 
Vice-President:  Thomas  Neal,  Secretary  and  General  Manager:  Albert  E.  F. 
White.  Treasurer. 

American  Shipbuilding  Co. — Dividends  Resumed  on  Com- 
mon Stock. — The  directors  on  Thursday  declared  an  annual 
dividend  of  4%  on  the  $7,600,000  common  stock,  payable 
in  quarterly  installments  of  1%  each  on  Sept.  1  and  Dec.  1 
1909  and  March  1  and  June  1  1910.  For  the  purpose  of  pay- 
ing the  dividend  on  Sept.  1.  the  books  will  close  Aug.  17. 
No  dividend  on  the  common  stock  was  declared  a  year  ago, 
but  in  July  1906  and  1907  6%  yearly  was  declared,  payable 
1%  quarterly,  beginning  the  September  following,  with  2% 
extra  in  that  month. 


Previous  Dividend  Record  on  Common  Stock. 


1903. 
3 


1904.     1905. 

None.      2 


1906. 
6 


1907.     1908. 
6  2 


Dec.  1902. 

Dividends,  per  cent : 

— V.  87,   p.   1236. 

American  Telephone  &  Telegraph  Co. — Re-arrangement  of 

Controlled  Operating  Companies. — The  Northwestern  Tele- 
phone Exchange  Co.,  which  operates  in  Minnesota  and  the 
Dakotas;  the  Iowa  Telephone  Co.,  and  the  Nebraska  Tele- 
phone Co..  it  is  announced,  are  all  to  be  placed  under  one 
management,  as  far  as  operating  is  concerned,  although  each 
company  will  retain  its  corporate  existence  and  its  local 
officers  and  managers  just  as  at  present. 

A  leading  official  of  the  parent  company  is  quoted: 

The  plan  to  re-arrange  the  operating  companies  in  accordance  \\  ith  terri 
torial  and  soci  .;  spheres  is  too  big  to  be  quickly  disposed  of  in  a  few  months' 
time.  It  is  a  broad,  general  movement,  which  in  its  complete  unfolding 
is  pretty  certain  to  be  spread  over  several  years. 

No  further  exchange  of  American  Telephone  shares  for  shares  of  local 
companies'  stacks  will  he  attempted  until  the  results  of  the  three  or  four 
ofl   a  of  1         inge  already  made  are  fully  worked  out  and  determined. 

Some  re-arrangement  of  operating-company  boundaries  and  territorial 
organization  was  necessary  for  purpose  ol  State  control,  and  also  I" 
the  development  of  the  business  had  overrun  artificial  boundaries.     For 
these  and  economic  reasons  it  ;-   necessarj    to  abolish  obsolete  limits  and 
reorganize  on  lines  conforming  to  pre      1    da;     lece    ities. 

This  arrangement  has  been  going  on  for  some  time  by  bringing  under  one 
common   management  adjacent  and  inter-related  territories.     The  results 
of  consolidations  thus  far  effected,  from  both  the  economical  and  p 
standpoints,  have  been  so  great  that  a  step  further  was  decided  upon  in  or- 
der that  the  maximum  advantages  could  be  obtained. 
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,    -d   .-in      Toceedlng   most   satisfactorily  - 
Compare  \ 

Barnaby  Manufacturing  Co.,  Fall  River,  Mass. — Dividends 
Resumed  \  ■  :;■•  idend  »f  1%,  said  to  be  quarterly,  has  been 
declared  on  -  150,000  stock,  payable  Aug.  2.     The  last 

dividend  paid  was  I',  in  Jan.  L903.  In  1901  and  1902 
{'.,<  ,    was  disbi  n  1900  3<  ,  .  and  in  1899  6%. 

New  Officer. — William  X.  McLane  has  hen  elected  Clerk 
and    Treasurer    to    succeed   Edward   Baker,   who  resigned. 

Bennington  Electric  Co. — Bonds. — See  National  Light, 
Heal   A  Po\  i  below.— V.  80,  p.  2400. 

Bethlehem  Steel  Corporation. — New  Note  Issue. — It  was  re- 
ported this  week  that  the  company  had  about  completed 
plans  for  the  is  if  $5,000,000  notes  to  take  up  $2,500,- 

(100  now  outstanding  and  to  provide  funds  for  completion 
of  construction  work  contemplated  or  under  way,  but  nothing 
definite,  we  understand,  has  yet  been  arranged.  It  is  pro- 
posed to  build  a  second  group  of  ten  open-hearth  furnaces 
and  perhaps  another  blast  furnace. — V.  88,  p.  941. 

Buffalo  (N.  T.)  General  Electric  Co. — New  Bonds. — The 
$242,000  first  refunding  5%  gold  bonds,  which  the  Public- 
Service  Commission  has  authorized  the  company  to  issue, 
are  the  first  block  of  an  authorized  issue  of  $10,000,000 
secured  by  mortgage  to  the  Knickerbocker  Trust  Co.  of 
New  York  as  trustee.  These  bonds  are  dated  April  1  1909 
and  are  due  April  1  1939,  but  have  a  sinking  fund,  a  ml  are 
all  subject  to  call  after  5  yens  at  10.5;  par,  si  ,000;  interest 
,!.  &  ,).  at  office  of  trustee.  Of  the  authorized  amount, 
$2,375,000  an  reserved  to  retire  the  $2,375,000  first  mortgage 
5%  bonds  due  Feb.  1  1939. 

There  is  o  -•    53, 724, 000  of  the  authorized   issue  of  $5,000,000 

stock.  Quarterly  dividends  at  the  rate  of  O'T,  per  annum  have  been  paid 
for  ten  years.  The  stock  Is  generally  held  in  Western  New  York.  The 
bonds  and  stock  are  ov\  n  -i  by  bankers  and  capitalists  generally,  and  are 
ited  is  collateral  by  all  financial  institutions.  Charles  R.  Huntley  is 
President.  — V.  so.  p.  165. 


Bush  Terminal  Co. 
fune  30: 


-Earnings. — For  the  ii  months  ending 


Net 

Other 

If 

1,  1    1 

Earnings. 

Income. 

on  Bonds. 

1900 

!  568,315 

S431.252 

S17.07O 

$216,200 

1008 

...     169 

32<   822 

25,482 

216,975 

i  ,  ■  t  RaJnncp, 

i  aid.  Sur     us. 

$48,7X2  $183,940 

42,247  88,082 

— V.  88,   p.    1  189. 

Carolina-Tennessee  Power  Co. — New  Enterprise. — Ket- 
chani  &  Co.,  bankers,  115  Broadway,  announce  that  the 
Carolina-Tenni  ssee  Power  Co.,  organized  under  special  char- 
ter granted  by  the  State  of  Carolina,  has  increased  its  author- 
ized capital  stock  from  the  nominal  amount  of  $250,000  to 
$5,000,000  (par  value  $100  per  share),  and  has  filed  in  Chero- 
kee County,  X.  C  a  mortgage  to  the  Standard  Trust  Co.  of 
New  York  as  trustee,  to  secure  an  issue  of  $5,000,000  first 
mortgage  •">' ",  gold  bonds  of  $1,000  each,  dated  April  1  1909 
and  due  April  1  1959;  but  subject  to  call  on  any  interest  date 
at  105;  interest  payable  Oct.  1  and  April  1  at  office  of  trustee. 
Semi-annual  sinking  fund  from  April  1  1915  to  March  31  1920, 
a  sum  equal  to  y,  of  1%  of  total  bonds  outstanding;  April  1 
1920  to  April  I  lib's,  1%.  The  company  is  preparing  to 
undertake  two  hydro-electric  developments  on  Hiwasee 
River,  X.  C,  capable  of  affording  30,000  h.p.,the  electricity 
to  be  carried  thence  on  its  own  transmission  lines,  some  100 
miles,  to  the  works  of  the  Tennessee  Copper  Co.  at  Duck- 
town,  Tenn.,  the  cities -of  Rome,  Dalton  and  Athens  Ga., 
and  other  towns  in  their  vicinity. 

The  officers  include:  President,  W.  L.  Church  (formerly 
of  Y\  estinghouso.  Church,  Kerr  <fc  Co.);  1st  Vice- Pros.,  Wm. 
F.  Cox;  2d  Vice-Pres..  Geo.  E.  Smith;  Sec.  and  Treas., 
Stanley  R.   Ketcham    115  Broadway. 

Charleston  (111.)  Illuminating  Co. — Bonds. — See  National 
Light,  Heat  &  Power  Co.  below.— V.  SO,  p.  2400. 

Citizens'  Light,  Heat  &  Power  Co.  of  Montgomery,  Ala.— 
Injunction. — Judge  Jones  in  the  Federal  Court  for  the  Middle 
District  of  Alabama  on  July  22  denied  the  petition  for  an 
order  restraining  the  Montgomery  Light  &  Water  Power  Co. 
from  circulating  alleged  defamatory  statements  against  the 
Citizens'  Co.,  but  issued  an  order  restraining  the  Light  & 
Water  Power  Co.  from  holding  out  promises  of  indemnity 
to  customers  for  breaches  of  contract.  The  opinion  was 
given  in  full  in  the  "Montgomery  Advertiser"  of  July  25. — 
Y.  85,  p.   163. 

City  Gas  &  Electric  Co.,  Paris,  111. — Bonds. — See  National 
Light,  Heat  &  Power  Co.  below. — V.  80,  p.  2401. 

Cleveland  (O.)  Electric  Illuminating  Co. — Neiv  Bonds 
Offered — Old  Bonds  to  Be  Called. — Spencer  Trask  it  Co.  of 
New  York,  Boston  and  Chicago  are  offering  approximately 
$4,000,000  of  a  new  issue  of  first  mortgage  5s  at  103  and 
interest.  Richardson  &  Clark  of  Providence  and  Blodget  , 
Merritt  &  Co.  of  Boston  and  New  York  are  associated  in  the 
offering.  The  bonds  are  a  portion  of  a  new  issue  of  an  au- 
thorized amount  of  $30,000,000,  to  bear  interest  not  ex- 
ceeding .">'  (  .  to  be  dated  April  1  1909,  to  mature  April  1 
1939;  interest  payable  A.  &  O.  Denominations  $500  and 
$1,000(0*).  Trustees,  Citizens'  Savings  &  Trust  Co.,  Cleve- 
land, and  Acosta  Nichols,  N.  Y.  City. 

The  present  issue  of  bonds  has  been  made  principally  to 
retire  the  $1,700,000  old  first  mortgage  5s,  which  will  be 
railed  for  payment  at  110  and  interest  on  April  1  1910,  and 
the  $1,500,000  first  and  general  mortgage  6s,  which  will  be 
•1  for  payment  at  100  and  interest  on  May  1  1910.  It  is 
■mlii  ip nod  that  many  of  the  holders  of  these  issues  will  be 
pleased   to  turn  in  their  holdings  at  once  for  cash  or  in  ex- 


change for  the  new  issue  on  the  basis  upon  which  Spencer 
Trask  &  Co.  are  authorized  to  redeem  or  exchange  them. 

Vice- President  Samuel  Scovil,  Cleveland,  June  2'-',,  wrote 
in  substance: 

The  company  reserves  the  right  to  retire  these  (new)  bonds  on  April  1 
192  1  at  107lA,  and  thereafter,  due  notice  being  given,  on  any  interest  date 
at  a  price  decreasing  at  the  rate  of  H  of  1"„  yearly  to  maturity.  The 
mortgage  will  provide  for  the  issuance  of  $5,000,000  of  bonds  forthwith-, 
out  the  amount  which  it  is  contemplated  to  issue  during  1909,  includi 
those  to  lie  issued  in  redeeming  the  $3,200,000  of  present  bonded  debt, 
will  not  exceed  $4,000,000.  The  $25,000,000  additional  bonds  authorized 
can  be  issued  only  i"  the  extent  of  80",,  of  the  cost  of  future  improvements 
and  acquisitions,  and  only  in  case  the  net  earnings  for  the  preceding  fiscal 
year  shall  be  equal  to  at  least  twice  the  amount  of  interest  for  one  year  on 
all  these  bonds  outstanding,  as  well  as  upon  the  bonds  then  to  be  issued. 
The  trustees  will  be  authorized  to  certify  these  bonds  only  after  ascertain- 
ing these  facts.  The  mortgage  is  to  be  a  first  lien  noon  the  entire  property 
n  >w  owned  or  hereafter  aco.uired. 

The  property,  w  hich  the  new  mortgage  will  cover,  show  s  a  i  os1  Dec.  31 
1908  of  ¥8,310,729,  and  includes  a  condensing-  generating  planl  mosl  ad- 
vantageously located:  substantial  fireproof  sub-stations;  storage  batteries: 
underground  construction  entirely  throughout  the  main  business  is  of 

tae  city  overhead  lines  extending  <>\  er  a  territory  comprising  appro.!  Intateiy 
70  square  miles,  and  the  necessary  transformers,  meters,  lamps,  &c;  ais'o 
ste,  m  mains  for  central  heating  laid  and  being  laid  in  the  chief  down- 
to-  n  husine   i  thoroughfa  es 

The  authorized  capital  stock  is  $6,500,000  ($5,500,000  com.  and  $1,000, 
000  6'  ,  cum.  pref.,  all  in  .sum  shares — Ed.),  of  which  there  is  at  present 
issued  $5,360,400  (viz.,  $800,000  pref.  and  $4,560,400  common — Ed.). 
The  property  could  not  be  reproduced  for  its  capital  stock  plus  its  bonded 
debt.  (The  preferred  stock  has  received  regular  dividends  since  the  or- 
ganization of  the  company  in  1893.  In  addition,  8"„  has  been  paid  on  the 
common  stock  for  several  years.  —  Ed.) — V.  88,  p.  88."). 

Consolidated  Gas  Co.  of  New  York. — Notes  Sold. — N.  VV. 
Harris  &  Co.  have  purchased  and  re-sold  $5,000,000  one-year 
V  ,  collateral  trust  notes  due  Aug.  10  1910.  The  notes  are 
secured  by  $0,250,000  New  York  Edison  Co.  stock,  the  same 
collateral  as  that  for  the  $5,000,000  5%  notes  due  Aug.  10 
next  and  replaced  by  the  new  issue. — V.  89,  p.   106. 

Consolidated  Land  Co.,  Jacksonville,  Fla. — Offering  of  6% 
Timber  Land  Bonds  Guaranteed  by  Consolidated  Naval  Stores 
Co. — Clark  L.  Poole  &  Co.,  Commercial  National  Bank  Bldg., 
Chicago,  are  offering  by  advertisement  on  another  page 
the  unsold  portion  of  an  issue  of  $1,000,000  6%  first  mortgage 
timber  land  gold  bonds,  which  are  guaranteed,  principal  and 
interest,  by  the  Consolidated  Naval  Stores  Co.  (capital  and 
surplus  $4,720,284),  of  Jacksonville,  Fla.  The  bonds  are 
dated  May  1  1909  and  will  mature  serially  on  May  1  from 
1910  to  1921  inclusive;  $80,000  yearly  1910  to  1917  and 
$90,000  yearly  1918  to  1921 .  Denominations  $1 ,000  and  $500 
(c*),  Principal  and  interest  (M.  &  N.)  payable  at  First 
Trust  it  Savings  Bank,  trustee,  Chicago.     The  bankers  say: 

The  Consolidated  Naval  Stores  Co.  (V.  78,  p.  585)  covenants  and  agrees 
witli  the  trustee  that  it  will  maintain  unpledged  net  quick  assets  of  the 
company  equal  or  exceeding  in  value  1  '  .•  times  the  par  amount  of  all  bonds 
aim  coupons  at  any  time  outstanding. 

The  Consolidated  Naval  Stores  Co.  has  paid  annual  dividends  of  10  , 
since  its  organization   in    1902. 

This  bond  issue  is  secured  by  first  mortgage  on  about  714,000  acres  of 
virgin  long  leaf  yellow  pine  and  cynress  timber  lands,  owned  in  fee  simple, 
located  in  Osceola,  St.  Lucie,  De  Soto  and  Lee  counties,  Fla.,  containing 
over  2,044,000,000  feet,  log  scale,  of  standinn  merchantable  pine  and 
cypress  timber.  We  appraise  the  current  market  value  of  these  timber 
lands  at  $4,000,000,  or  four  times  the  amount  of  this  bond  issue.  The 
bonded  debt  is  at  the  rate  of  less  than  50  cents  per  thousand  feet. 

None  of  the  timber  standing  on  the  lands  covered  by  this  bond  issue 
can  lie  cut  or  turpentined  while  any  of  said  lands  are  subject  to  the  lien 
of  the  mortgage. 

Consolidated  Naval  Stores  Co.,  Jacksonville,  Fla. — Offer- 
ing of  Guaranteed  Bonds. — See  Consolidated  Land  Co.  above. 
— V.  78,  p.  585. 

Dominion  Iron  &  Steel  Co. — Bond  Redemption. — The  com- 
pany on  Sept.  1  will  redeem  all  the  outstanding  second  mort- 
gage bonds  ($1,500,000)  at  par  and  interest  at  the  office' of 
the  National  Trust  Co.,  Ltd.,  Montreal  and  Toronto.  The 
payment  of  the  bonds  was  provided  for  by  the  recent  sale 
of  $5,840,000  5%  consolidated  mortgage  bonds.  Compare 
V.  89,  p.   106. 

General  Chemical  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $1,500,000  additional  preferred  stock 
recently  sold  for  new  construction  in  progress  or  contem- 
plation and  the  acquisition  of  additional  properties,  making 
the  total  amount  listed  $12,500,000,  the  full  authorized 
amount. 

Earnings. — For  the  five  months  ending  May  Ml  1909,  com- 
pared with  the  calendar  years  1908  and  1907: 

Net       Firelns.  Pf.Div.  Com.Div.  Cha'i  lance, 

Profits.     Reserve,  at  (>"„.     at  [% .       Off.    Surplus 

o  <J"  C  O  C 

'09.  817,902  25,000  275,000  123,505   83,435  :;10,962 

Year  end.  Dec.  31  "08  1  287,837  60,000  660,000  296,412  236,312  35,113 

Year  end.  Dec.  31  '07.1,478,895  78,000  660,000  296,412  320,171  124,312 
— V.  89,  p.  228. 

(B.  &  S.)  Heinemann  Timber  Co.,  Wausaw  and  Heine- 
mann,  Wis. — Guaranteed  Bonds  Offered. — McCoy  &  Co., 
Chicago,  own  and  are  offering,  at  par  and  interest,  $400,000 
first  mortgage  6%  serial  gold  bonds  dated  June  1  1900,  guar- 
anteed both  as  to  principal  and  interest  by  B.  Heinemann, 
President  of  the  National  German-American  Bank  of  Wau- 
sau,  Wis.,  and  by  S.  Heinemann,  President  of  the  National 
Bank  of  Merrill,  Wis. 

These  bonds  will  mature  r.40,000  vearlv  from  Dec.  1  1910  to  Dec.   I 
inclusive,   but  are  redeemable  on   Dec.    1    1910  or  upon   any  sub      i    en1 
interest  date  at  102  and  interest.     Principal  payable  at  office  of  Chicago 
Title  &  Trust  Co. 

Hoosick   Falls    Illuminating    Co. — Bonds. — See    Nat 
Light,    Heat    &    Power   Co.    below. 

Huebner-Toledo  Breweries    Co. — Application    for  Receiver 
Denied.— Judge  C.  E.  Chittenden  ai   Toledo,  0.,  on  July   1/ 
denied  the  application  in  a  suit  brought  by  former  Secretary 
C.    Rudolph   Brand   for   the   appointment   of   -.x    temporarj 
receiver    and    a    temporary    injunction    to    prevent    allegi 
mismanagement  by  the  officers  of  the  company. 

The  allegation  that  the  books  of  the  company  have  been  lentlj 

kept  and  deceived  the  stockholdei  i  id  the  public  the  Court  di  mi  :  i  Ith 
the  statement  that  the  books  ha-*  •  even   yeai  by  experts  ana 

ii"  eomplaim   lias  heretofore  been  made. — Y.  8.s,  p.  628. 
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Illinois  Brick  Co.,  Chicago. — New  President.  &c. — Secre- 
tary William  Schlake  has  been  elected  President  to  succeed 
C.  D.  B.  Howell:  director  E.  C.  rotter  has  been  made  Secre- 
tary, and  E.  S.  Munroe  of  Joliet  has  succeeded  David  R. 
Forgan  as  a  director.  These  changes,  it  is  stated,  have  re- 
sulted from  the  dissatisfaction  of  the  retiring  officers  with  a 
plan  for  manufacturing  bricks  under  the  patents  obtained 
by  H.  R.  Penfield  of  Bucyrus,  O..  and  now  owned  by  the 
American  Equipment  Co.  The  installation  of  the  new 
machinery,  it  is  said,  will  cost  about  §225,000. — V. 88,  p. 373. 

International  Steam  Pump  Co.,  New  York. — To  Authorize 
Bond  Issue. — The  shareholders  will   vote   Aug.   -1  upon  the 

following  propositions: 

(1)  To  authorize  the  creation  of  an  issue  of  not  exceeding  §12,000,000 
bonds,  payable  20  years  from  date,  and  bearing  interest  at  5%  per  annum, 
payable  semi-annually,  principal  and  interest  being  payable  in  gold  coin 
of  the  United  States  and  to  be  secured  by  a  first  lien  upon  all  the  property 
of  the  company,  real  and  personal,  exclusive  of  cash,  accounts  and  bills 
receivable,  material,  supplies  and  merchandise  manufactured  and  in  process 

manufacture,  now  owned  in  any  of  the  United  States  or  to  be  hereafter 
acquired  from  the  proceeds  of  any  of  said  bonds. 

(2)  To  authorize  the  execution  by  the  company  of  a  mortgage  and  deed 
of  trust  creating  a  first  lien  upon  all  of  its  property,  real  and  personal, 
except  as  aforesaid,  to  secure  said  issue  of  bonds. 

(3)  To  authorize  the  pledge  under  such  mortgage  of  the  shares  of  stock 
of  the  Blake  cS:  Knovries  Steam  Pump  Works,  Henry  R.  Worthington,  the 
Deane  Steam  Pump  Works,  the  Snow  Steam  Pump  Works  and  the  Laidlaw- 
Dunn-Gordon  Co..  owned  by  this  company. 

Vice-President    Leon  P.  Feustman,    in   a    circular    dated 

July  23,  says  in  substance: 

The  board  "of  directors  has  arranged,  subject  to  the  approval  of  the 
shareholders,  for  the  present  sale  of  not  exceeding  §8,500,000  5%  bonds. 
It  is  proposed  to  teserve  the  remainder  of  the  issue  for  the  acquisition  of 
new  properties  and  improvements  and  future  corporate  purposes.  The 
present  sale  of  bonds  is  for  the  purpose  of  obtaining  funds  for  retiring  the 
company's  outstanding  issue  of  §3,500,000  6%  debentures  redeemable  at 
105;  for  paying  its  lloating  debt;  for  retiring  or  paying  at  maturity  the  in- 
debtedness of  its  subsidiary  companies:  for  the  construction  of  additioi.s 
and  improvements  to  its  properties  and  plants  and  those  of  its  subsidiary 
companies:  for  the  manufacture  of  new  types  of  machinery,  and  for  other 
corporate  purposes.  The  present  sale  of  bonds,  while  providing  your  com- 
pany with  largely  augmented  facilities  for  its  increasing  business,  will 
entail  upon  it  Interest  charges  only  slightly  in  excess  of  the  average  fixed 
and  current  interest  charges  during  the  past  three  years. 

The  business  booked  during  the  current  month  exceeds  that  of  any 
month  since  March  1907. 

The  bonds,  $8,500,000,  have  been  sold  to  William  Salomon 
&  Co.  (V.  88,  p.  166).  Compare  Henry  R.  Worthington 
Co.  below.— V.  89,  p.  166,  106. 

Kirby  Lumber  Co. — August  Disbursements. — The  interest 
coupons  due  Aug.  1   1909  on  the  first  and  second  issues  of 

timber  certificates  of  beneficial  interest  in  the  Kirby  Lumber 
Co.  contract,"  and  the  principal  of  $460,000  of  series  "L," 
first  issue  of  said  certificates,  due  Aug.  1  1909,  will  be  paid 
at  maturity  at  the  Maryland  Trust  Co.,  Baltimore,  Md.,  or 
at  the  Chase  National  Bank,  New  York. 

Committee  to  Disband — Return  of  Timber  Certificates. — 
The  receiver  having  been  discharged,  the  committee  of  hold- 
ers of  6%  timber  certificates  announces  that  at  the  U.  S. 
Mortgage  &  Trust  Co.,  New  York  City,  on  and  after  Aug.  1 
1909,  there  will  be  distributed  to  the 

(a)  Holders  of  the  certificates  of  deposit  for  timber  certificates  series  "L" 
maturing  on  that  day  the  interest  and  principal  then  due,  less  1K%  of 
said  principal,  which  will  be  deducted  on  account  of  the  expenses  of  the 
committee,  (b)  Holders  of  certificates  of  deposit  representing  timber  cer- 
tificates maturing  after  Aug.  1  1909  will  receive  the  interest  due  on-Aug.  1 
1909  and  have  their  timber  certificates  returned  to  them  upon  the  pay- 
ment of  1H%  of  the  principal  on  account  of  the  expenses  of  the  com 
mittee.  (c)  Holders  of  receipts  issued  by  the  trust  company  on  account  of 
the  5%  heretofore  retained  by  the  committee  from  timber  certificates  which 
have  been  paid  off  will  receive  70%  of  the  amount  retained,  with  interest 
on  the  full  amount  retained  at  6%  per  annum  to  Aug.  1  1909.  The  com- 
mittee will  retain  the  remaining  30%  (being  1  >a%  of  the  par  of  the  timber 
certificates  paid  off)  on  account  of  the  expenses  of  the  committee. 

The  committee  further  says: 

Owing  largely  to  the  efforts  of  the  committee  appointed  pursuant  to  the 
above-mentioned  agreement,  a  decree  was  entered  on  July  28  1908  in  the 
suit  brought  by  the  Maryland  Trust  Co.,  as  trustee,  against  the  Kirby 
Lumber  Co.  and  Houston  OH  Co.  of  Texas,  which  decree  confirmed  and 
construed  the  contract,  deed  of  assignment  and  mortgage  securing  the  tim- 
ber certificates  (V.  87,  p.  418).  On  April  15  1909  the  receiver  of  the 
Houston  Oil  Co.  (V.  88,  p.  1064)  and  on  July  2  1909  the  receivers  ofthe 
Kirby  Lumber  Co.  (V.  89,  p.  107)  were  discharged,  subjec  to  the  formal 
approval  of  their  accounts.     Your  committee  is  now  preparing  to  dissolve. 

Mortgage  Filed. — The  company  has  filed  a  mortgage, 
the  American  Trust  &  Savings  Bank  of  Illinois,  Chicago, 
being  the  trustee,  securing  an  issue  of  $500,000  first  mortgage 
7%  5-year  gold  bonds  dated  July  3  1909,  int.  payable  J.  &  J. 

Browndell  Mill. — The  company's  mill  at  Browndell,  Tex., 
which  was  destroyed  by  fire,  the  plant  being  valued  at  about 
$170,000,  it  is  announced,  will  be  rebuilt. 

Officers. — The  directors  (and  officers)  are: 

President,  John  H.  Kirby;  Vice-Pres.  and  Gen.  Mgr.,  B.  F.  Bonner 
Treas.,  F.  A.  Reichardt;  James  L.  Kirby,  James  S.  Stewart,  J.  S.  Rice 
C.  H.  Moore.  Frank  Andrews,  George  W.  Carroll. — V.  89,  p.  107.) 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh.— 

lor  6  months  ending  June  30: 

Gross  Expenses  &  Vet  Interest  and 

6  Mos.  -     Receipts.  Tans.  Earnings.        Renewals. 

1909  .$2,802,699         $942,868         $1,859,831         $492.'.  H 

1908  _    2,492,552  964,298         1,528,2  546,483 

Total  surplus  June  30  1009,  $7,821,439.  During  the  6  months  of  1909 
$789,500  bonds  were  paid  and  canceled.  There  was  a  decrease  in  bills 
payable  during  the  6  months  of  $502,537;  a  decrease  in  accrued  interest  on 
bonds  of  §21, 987  and  a  net  decrease  in  liabilities  of  $1,220,798. — V.  89,p.l07. 

Marshall  (Ind.j  Light,  Heat  &  Power  Co. — Bonds. — See 
National  Light,  Heat  &  Power  Co.  below.— V.  80,  p.  2401. 

Maryland  Telephone  Co. — Bonds  Called.— Nicholas  P. 
Bond,  President  of  the  Baltimore  Electric  Co.,  gives  notice 
that  the  general  mortgage  5%  bonds  of  the  Maryland  Tele- 
phone &  Telegraph  Co.  ($1,155,000),  secured  by  mortgage 
dated  March  2  1903  to  the  Central  Trust  Co.  of  Baltimore, 
will  be  paid  off  at  105  on  Sept.  1  1909  at  the  office  of  the 
trustee. 

Milliken  Bros.  Inc. — Interest  Ordered  Paid. — Judge  Hough 
of  the  United  States  District  Court  has  authorized  the  re- 
ceiver to  pay  the  semi-annual  interest,  due  Aug.  1  ($90,000) 
on  the  $3,000,000  first  mortgage  bonds.     Eighty  per  cent  of 


-Report. — 

Balance, 
Surplus. 

$1,367,200 
981,771 


the  unsecured  creditors  have  now  assented  to  the  plan  of 
reorganization.     Compare  V.  89,  p.   107. 

National  Light,  Heat  &  Power  Co. — Status. — In  connec- 
tion with  the  sale  of  collateral  trust  bonds  (see  below),  re- 
cently mentioned  in  this  column,  we  have  the  following: 

Capitalization    National    Light,    ilea',    &    Power  Co. 
Preferred  stock,  5%  cumulative,  auth.,  $10,000,000  (par  $100). 

outstanding $1,056,100 

Common  stock,  auth.,  $20,000,000  (par  $100),  outstanding   .    __   2,010,600 

Collateral  trust  gold  l ds,  Series  A,  dated  Nov.  1  1908  and  due 

serially  1926  to  1935  (see  "note") ,  but  callable  by  lot  at  102  and 
interest.  Denominations  $500  and  $1,000.  Interest  payable 
M.  &  N.  at  Windsor  Trust  Co.  (trustee),  N.  Y.  City.  Total 
authorized' and  issued ._    _       600,000 

Collateral  trust  gold  bonds,  Scries  IS,  dated  July  1  1909  and  due 
July  1  1919,  but  redeemable  on  any  interest  date  at  102  and 
int.     Interest  payable  J.  &  J.  at  Girard  Trust  Co.  (trustee), 

Philadelphia.      Par  $1,000.     Total  authorized  and  issued 500,000 

Note. — The  Series  A  bonds  (which  were  offered  for  sale  at  95  and  interest) 

mature  as  follows:  $150,000  Oct.   1    1926;   $150,000  May  1   1927;  $20,000. 

Feb.  1  1935;  §50,000  March  1  1935:  $20,000  March  30  1935:  $40,000  April  1 

1935;  $60,000  June  1  1935;  $70,000  Oct.  1   1935   and   $40,000  Dec.  1  1935. 
The  first  quarterly  dividend  of  1  M%  was  paid  on  the  preferred  stock 

July  1  1907,  and  since  that  time  dividends  at  that  rate  have  been  regularly 

paid  in  October,  January,  April  and  July. 

Collateral  for  Aforesaid  Collateral  Trust  Bonds. 

(See  statements  for  the  several  controlled  companies  in  V.  80,  p.  2400 
to  2402:  V.  84,  p.   1556,  and  V.   87,  p.  418.) 

Pledged    for — Total  (Jan.  1  "091  — 

Ser.A.      Scr.  B.  Auth.  Issued. 

Twin  State  G.  &  E.  Co.  (N.  H. 

&  Vt.)  "1st  &ref."4J^S $180,000   $180,000      $1,500,000   $1,250,500 

Hoosick  Falls   (N.   Y.)    111.   Co. 

"1st  &  ref."  M.  5s 45,000        35,000  150,000  140,500 

Bennington   (Vt.)    El.  Co.  "ref. 

&  impt."  M.  4Hs 20,000        20,000  175,000  175,000 

City  Gas  &  El.  Co.  (Paris,  111.) 

first  mortgage  5s 40,000        40,000  200,000  193,000 

Lexington   G.    &   E.   Co.    (Mo.) 

first  mortgage  5s 50,000        40,000  150,000         135,500 

Jerseyville  111.  Co.  (111.)  general 

mortgage  5s 20,000     75,000  75,000 

Marshall  Lt.,   Ht.    &   Pow.   Co. 

(Mo.)  first  mortgage  5s 50,000        45,000  150,000         136,500 

PanaG.  &  E.Co.  (III.)  1st  M.  5s     75,000     150,000         128,000 

Charleston  111.  Co.  (111.)  "ref.  & 

impt."   4HS 60,000        45,000  250,000         245,500 

Central  Indiana  Ltg.  Co.  "1st  & 

ref."  M.  5s 180,000      195,000        2,500,000         650,500 


$720,000  $600,000  $5,300,000  3,130.000 
Note. — Collateral  may  be  withdrawn  on  cancellation  of  a  proportion- 
ate part  of  the  issue.  In  the  case  of  Series  B,  the  company  has  the  right  to 
substitute  for  any  of  the  collateral  an  equal  par  value  of  bonds  of  gas,  elec- 
tric light,  electric  railways  or  power  or  other  companies  approved  by  Francis 
Ralston  Welsh  of  Philadelphia  or  by  the  trustee. 

A  circular  says:  "The  National  Light,  Heat  &  Power  Co.,  N.  Y.,  is  a 
holding  and  operating  company  organized  under  the  laws  of  Maine  Dec.  31 
1904.  It  controls  11  gas  and  electric  companies  which  are  located  in  the 
New  England  States  and  the  Middle  West,  and  are  now  serving  a  population 
of  about  200,000.  These  companies  are  doing  a  profitable  and  growing 
business  and  their  bonded  debt  represents  but  a  moderate  proportion  of 
their  value.  The  principal  cities  served  are  Dover  and  Rochester,  N.  H.; 
Brattleboro  and  Bennington,  Vt.:  Hoosick  Falls,  N.  Y.;  Paris,  Jerseyville, 
Pana  and  Charlestown,  111.;  Marshall  and  Lexington,  Mo.;  Alexandria*  Fair- 
mount,  Bloomington  and  Columbus.   Ind."  * 

Earnings  National  Light.    Heat    &   Power  Co. 

for  Calendar  Years. 

1905.  1906.  1907.  1908. 

$162,968  $353,772  $596,528  $731,582 

93,586  192,875  357,935  412.255 


and  Subsidiary  Companies 


Gross    earnings 

Operating  expenses 


Net  earnings. 
Bond  interest- _ 


$69,382 
32,706 


$160,897 
66,129 


$238,593 
120,206 


Surplus  earnings $36,676  $94,768         $118,387 

Deduct  earnings  of  subsidiary  companies  apportionable  to  stock 
not  held  by  National  Light,  Heat  &  Power  Co 


Balance 

-V.   89,    p.   229,    166,   48. 


$319,327 
151,024 

$167,703 

14,000 

$153,703 


Pressed  Steel  Car  Co. — Strike. — See  remarks  in  Editorial 
columns.— V.  89,  p.  229. 

Producers'  Transportation  Co. — Bonds  Sold. — Stock- 
holders of  the  Union  Oil  Co.,  Union  Provident  Co.  and 
United  Petroleum  Co.  to  whom  was  offered  the  right  to  sub- 
scribe for  the  $3,500,000  of  5%  bonds  at  par,  with  a  bonus  of 
$3,500,000  stock,  oversubscribed  three  times  for  the  issue. 
Payment  is  to  be  made  for  each  $1,000  bond  at  the  rate  of 
$150  per  month  on  the  20th  of  each  month  until  Jan.  20  1910, 
when  $100  is  to  be  paid.  The  bonds  are  to  be  held  in  trust 
by  the  Los  Angeles  Trust  Co.  for  subscribers  for  two  years 
from  Jan.  1  1910.  Compare  report  of  Union  Oil  Co.  in  V. 
88,  p.  1434  and  see  V.  89,  p.  48. 

Republic  Iron  &  Steel  Co.,  New  York. — Option  io  Sub- 
scribe for  $4,583,100  Preferred  Stock  at  Par  Offered  to  All 
Shareholders  of  Record  Aug.  7. — The  executive  committee 
has  authorized  the  sale  at  par  of  the  remaining  $4,583,100 
of  the  authorized  issue  of  $25,000,000  preferred  stock,  the 
proceeds  to  be  used  for  property  extensions,  mineral  develop- 
ment, &c,  or  other  purposes,  to  be  approved  by  the  board 
of  directors  or  the  committee.  All  stockholders  of  record 
on  Aug.  7  are  offered  the  privilege  of  subscribing  on  the  com- 
pany's warrants  at  the  office  of  Blair  &  Co.,  24  Broad  St., 
New  York,  until  3p.m.  Aug.  20  for  such  preferred  stock  to 
the  amount  of  93^%  of  the  par  of  the  stock  (common  or 
preferred)  held  by  them  respectively  at  the  price  of  $100 
per  share,  payable  in  New  York  funds  at  the  office  of  Blair 
&  Co.  in  installments  as  follows:  $35  per  share  on  subscrip- 
tion; $32  50  per  share  on  Sept.  15  1909;  $32  50  per  share 
on  Oct.  1  1909. 

Subscriptions  for  all  stock  offered  have' been  underwritten 
by  a  syndicate  formed  by  Blair  &  Co.  The  syndicate  sub- 
scribes for  all  stock  not  taken  by  the  stockholders. 

An  advertisement,  dated  July  27.  says  in  part: 

This  preferred  stock  will  be  entitled  to  cumulative  dividends  from  Oct.  1 
1909,  and  upon  final  payments  upon  subscriptions,  interest  will  be  paid  or 
allowed  at  the  rate  of  7%  per  annum  upon  prior  payments  from  the  dates 
of  such  payments  not  earlier  than   Aug.  20  1909  to  Oct.  1   1909. 

Upon  filial  payment,  the  (assignable)   subscription  certificates  must  be 
surrendered  to  said  bankers,  by  whom,  as  agents  of  this  company,  certili-  ■ 
cates  for  the  stock  will  then  be  delivered. — Y.  89,  p.  230. 
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South  Baltimore  Steel  Car  &  Foundry  Co. — Sold. — The 
company's  plant  was  purchased  for  $340,000  at  foreclosure 
sale  at  Baltimore  on  July  28  by  William  II.  Grafflin,  repre- 
senting  the  reorganization  committee. — V.  88,  p.  1626. 

Springfield  (Mo.)  Gas  &  Electric  Co. — New  Gas  Franchise. 
—  At  the  city  election  on  July  14  it  was  voted  b}r  a  majority 
of  504  to  grant  the  20-year  franchise  desired  by  this  com- 
pany in  place  of  the  old  franchise  having  still  11  years  to 
run.  in  order  to  facilitate  the  sale  of  bonds  for  the  improve- 
ments asked  by  the  city.— V.  82,  p.  284. 

Twin  State  Gas  &  Electric  Co.,  New  Hampshire. — Bonds. 
— See  National  Light.  Heat  &  Power  Co.  above. — V.  84, 
p.   L556. 

United  States  Gypsum  Co.,  Chicago. — Bonds  Offered. — 
livers/  &  Co.,  Chicago,  are  offering  for  sale  $750,000  first 
mortgage  5%  gold  bonds  dated  Sept.  1  1902  and  due  Sept.  1 
1922,  but  redeemable  at  105  and  interest.  Denominations 
$500  and  $1 ,000  (c*) .  Interest  payable  M.  &  S.  at  American 
Trust  &  Savings  Bank.  Chicago,  trustee. 

Abstract  of  Letter  from   President  S.   L.   Avery.  Chicago,  May  20  1909. 

The  bonds  purchased  by  you  from  the  treasury  of  the  company  are  part 
Di  a  total  Issue  of  $1,000,000  authorized  Aug.  30  1902,  and  secured  by  a 
first,  closed  and  only  Hen  on  the  entire  property  now  owned  or  hereafter 
acquired.  The  issue  has  since  been  reduced  to  $750,000  by  the  sinking  fund 
of  S50.000  annually,  beginning  Feb.   1   1005. 

The  company  is  a  consolidation  of  35  producers,  perfected  in  December 
1901,  and  it  manufactures  all  classes  of  gypsum  products,  including  hard 
plaster,  cement  piaster,  prepared  plaster,  wood  fibre  plaster,  concrete  plas- 
ter, plaster  board,  plaster  blocks,  finish,  gypsinlte,  cementico,  moulding 
and  stucco.  It  has  a  supply  of  gypsum  rock  of  over  200.000,000  tons, 
.iiid  is  the  dominant  factor  in  the  industry  in  the  United  States,  selling  its 
products  in  every  State  in  the  Union,  with  a  rapidly  growing  export  trade. 
The  principle  properties  arc  located  as  follows:  Chicago,  Peoria  and  Spring- 
Held,  II!.;  Oakfield,  Akron,  Wheatland  and  Union  Springs,  N.  Y.;  Cleve- 
and  and  Gypsum,  Ohio;  Grand  Rapids,  Grandville  and  Alabaster,  Mich  ; 
Minneapolis  and  St.  Paul,  Minn.;  Indianapolis,  Ind.:  Fort  Dodge,  la.; 
Milwaukee  and  Superior,  Wis.;  Blue  Rapids,  Springvale  and  Hope,  Kan.; 
Eldorado  and  Okarche,  Okla..  and  Rapid  City,  So.  Dak.  These  properties 
on  a  conservative  basis  are  appraised  at  over  $6,500,000,  irrespective  of 
private  processes,  brands,  trade  marks  and  good-will. 

Net  profits  for  the  four  years  1905-1908,  inclusive,  after  the  payment  of 
bond  interest,  have  averaged  $435,557  per  annum.  [See  "Annual  Reports" 
on    a    preceding   page. —  Ed.] 

The  present  demand  exceeds  that  of  any  previous  year  in  the  company's 
history,  due  not  only  to  improved  general  conditions,  but  also  to  the  in- 
creasing use  and  greater  variety  of  gypsum  products  and  to  the  broader 
appreciation  of  lire-prooiing  building  material,  of  which  this  company  has 
made  a  specialty.  To  meet  these  conditions,  these  treasury  bonds  are  sold 
to  provide  for  the  acquisition  of  additional  properties,  extensions  and  im- 
provements,  ilius  enhancing  the  value  of  the  property  and  its  earning  power. 
— V.  88,  p.   1005. 

United  States  Steel  Corporation. — Earnings. — See  "Annual 
Reports." 

Common  Stock  on  3%  Basis. — The  directors  on  July  27 
declared,  along  with  the  usual  quarterly  1%%  dividend 
(No.  33)  on  the  preferred  stock,  payable  Aug.  30  to  holders 
of  record  Aug.  5,  dividend  No.  23  of  %  of  1%  on  common 
stock  for  the  quarter  ending  June  30  1909,  payable  Sept.  30 
to  stockholders  of  record  Sept.  9.  This  increases  the  annual 
rate  for  the  common  shares  from  2  to  3%,  contrasting  as 
follows: 

'01.  '02.  '03.  '04-05.    '06.   '07.  '08. 1909 

Common  (%1  2       4       3M    None      1H   2       2     Men.,  v2  June   H  Aug.    % 

Pref (%)Aug.  1901    to   Sept.  1909,  7%    per  annum  (1M%  nuarterly) . 

—V.   89.   p.   49. 

(Henry  R.)  Worthington  Co. — Debentures  to  Fund  Debt  to 
International  Steam  Pump  Co. — This  company,  whose  entire 
$5,500,000  common  stock  is  owned  by  the  International 
Steam  Pump  Co.  (see  that  company  above),  only  $2,000,000 
7%  cumulative  preferred  stock  being  in  the  hands  of  the 
public,  has  called  a  meeting  of  its  shareholders  for  Aug.  4  to 
act  upon  the  following  propositions: 

Hi  To  authorize  the  execution  and  delivery  of  an  issue  of  20-year  5% 
debentures  for  the  purpose  fo  funding  the  indebtedness  of  this  company  to 
the  International  Steam  Pump  Co.  and  other  corporate  purposes,  such 
debentures  to  provide  that  no  bonds  secured  by  mortgage  or  other  long  time 
obligation  shall  be  issued  by  the  company  having  any  priority  over  such 
issue  of  debentures  until  the  latter  shall  have  been  paid  or  redeemed. 

(21  To  authorize  a  trust  agreement  defining  the  terms  upon  which  such 
debentures  or  other  obligtaions  are  to  be  issued 

(3)  To  adopt  the  following  additional  by-law:  "No  mortg-age  on  any 
property  of  this  company,  and  no  issue  of  any  debentures  or  other  evidences 
of  indebtedness  maturing  in  more  than  three  years  from  their  date,  shall  be 
created  unless  the  same  shall  be  authorized  by  the  affirmative  votes  of  the 
owners  of  a  majority  of  the  outstanding  capital  stock  of  this  company,  at 
a  meeting  called  for  the  purpose,  or  by  the  written  consents  of  the  owners 
of  a  majority  of  the  outstanding  capital  stock." 

[The  new  debentures  will  be  pledged  as  part  collateral  for  the  $12,000,- 
000  mortgage  of  the  International  Steam  Pump  Co.  referred  to  above. — 
Kd.]— V.   68,   p.    473. 

— Hornblower  &  Weeks  will  occupy  their  new  home  on 
the  second  floor  at  42  Broadway  Monday  morning,  Aug.  2. 
Removal  from  present  quarters  at  120  Broadway  will  take 
place  this  afternoon.  From  the  standpoint  of  facilities  for 
the  comfort  and  convenience  of  customers,  the  new  offices 
compare  favorably  with  the  best  in  the  city.  Every  effort 
has  been  exerted  to  afford  a  maximum  of  open  space  and 
partitions  are  avoided  wherever  possible.  The  woodwork 
throughout  is  of  mahogany  stained  to  a  rich  brown.  For  a 
height  of  seven  feet  the  wall  panels  are  of  this  material, 
above  which  is  an  upper  wall  of  light  green  tint,  contrasting 
favorably  with  the  rich  warm  tone  of  the  mahogany.  There 
fs  about  9,000  feet  of  floor  space  and  60  telephones  have 
been  in-tailed. 

— B.  J.  Hollister  &  Co.,  616  First  National  Bank  Building, 
Chicago,  have  formed  a  corporation  to  deal  in  irrigation  and 
hydro-electric  projects,  electric  railways  and  bonds  apper- 
taining to  such  enterprises.  J.  L.  Donahue  is  President  and 
B.  J.   Hollister  is  Secretary  and  Treasurer. 

—Attention  is  called  to  the  advertisement  of  Gilman  & 
('l"  ■  ring  Colorado-Utah  Construction  Co.  guaranteed 

-'-yea'  6  ;  notes,  secured  by  first  mortgage  bonds  of  the 
Denvei  Northwestern  &  ;>aeific  Ry.  Co.  The  notes  are 
offered     :    100  and  interest. 


xinl  Jpnxjes, 


COMMERCIAL   EPITOME. 

Friday  Night,  July  30  1909. 

Though  the  note  of  conservatism  is  still  plainly  enough 
discernible,  business  gradually  increases.  Steel  and  iron 
lead  the  way  and  the  feeling  grows  more  confident  in  all  the 
big  centres  of  this  industry.  Prices  for  securities  and  many 
commodities  are  in  the  main  well  sustained.  The  crops  as 
a  rule  seem  to  be  making  fair  progress. 

LARD. — There  was  a  material  break  in  prices  following  a 
sharp  decline  in  the  value  of  hogs,  which  have  been  arriving 
in  larger  numbers.  Speculative  markets  have  been  more 
active  in  the  West  and  a  similar  sharp  break  occurred. 
There  was  a  great  deal  of  selling  by  longs  and  some  buying 
by  shorts.  At  times  packers  gave  support,  causing  tem- 
porary firmness.  Prime  Western  11.85c,  Middle  West. 
11.60c,  prime  Citysteam  11.40c,  refined  Continent  12.00c, 
South  America  12.75c,  Brazil  in  kegs,  13.75c 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN  CHICAGO. 
fiat.         Mon.    Tues.     Wed.       Timrs.        Fri. 

July  delivery 11.72J-6   11. 67^    11.60   10.90       11.20        11.20 

September  delivery 11. 72  H   11.  67  14   11.60  10.92H   11-22)4   11.25 

October  delivery 11. 67  J4    11.61",    11.55   10.8714   1120        11.22J4 

PORK. — Buyers  have  shown  little  interest  and  the  scar- 
city alone  has  caused  firmness;  Mess  $21  50@$22,  clear 
$20  75@$22  50,  family  $21  50@$22.  Beef  quiet  and  un- 
changed; mess  $11@,$11  50,  packet  $12@$12  50,  family 
$14(a  $14  50,  Extra  India  mess  $20  50@$21.  Cut  meats 
steady;  pickled  hams,  regular,  12  to  20  lbs.,  12'}£@13c.; 
pickled  bellies,  clear,  8  to  12  lbs.,  123^c  Tallow  quiet; 
City  5  9-1 6c  Stearines  dull  and  rather  easier;  oleo  12^0., 
lard  12^2@13c  Butter  quiet  and  barely  steady;  creamery 
extras  26^c.  Cheese  steady  but  less  active;  State,  f.  c, 
small  or  large,  colored  or  white,  14c  Eggs  of  choice  quality 
are  still  scarce  and  firm  with  lower  grades  plentiful  and 
weak;    Western  firsts  22@23c 

OIL. — Linseed  steady  but  quiet;  city,  raw,  American 
seed,  61@62c,  boiled  62@63c;  Calcutta,  raw,  75c  Cot- 
tonseed higher;  winter  5.75@6.30c,  summer  white  5.60@ 
6.20c  Olive  firm,  $1  50@$1  55.  Lard  oil  easier  with  lard; 
slow  demand;  prime  91@93c  No.  1  extra  58@63c 
Palm  oil  weaker;  Lagos  5%@6c  Peanut,  yellow,  65@70c 
Cod  unchanged;  domestic  38c,  Newfoundland  40c  Cocoa- 
nut  unchanged;  Cochin  8@8}^c,  Ceylon  7%@8c 

COFFEE. — Spot  business  was  hampered  at  times  by  the 
unsatisfactory  quality  of  much  of  the  offerings.  Firm  offers 
on  a  lower  basis  were  received  from  Rio  and  Santos.  The 
market  for  mild  grades  was  fairly  active.  Prices  are  un- 
changed; Rio  No.  7,  73^@7^8C.,  Santos  No.  4,  9@9J^c; 
fair  to  good  Cucuta,  93^@10}^c  The  speculative  market 
has  been  quiet,  with  little  to  stimulate  activity  excepting  the 
continued  remarkably  liberal  movement  to  the  Brazilian 
ports.  This  was  mainly  instrumental  in  causing  a  decline, 
which  in  some  cases  amounted  to  30  points.  Closing  prices 
were  as  follows: 

•Vugust 6.10®  6.15  |  December 5.30®  5.35  |  April     5.40^5.45 

September  ..  .  5.70@  5.75  |  January 5. .10®  5.35  I  May 5.40®5.45 

October 5.40®  5.451  February  ..   __5.35®5.40  \  June 5.45@5.50 

November...  5.35®  5.40 1  March 5.40<&5A5\ 

SUGAR. — Raw  has  latterly  been  quiet  at  the  advance, 
although  early  in  the  week  the  largest  day's  business  of  the 
season  was  reported,  estimated  at  350,000  bags.  Centrifu- 
gal, 96-degrees  test,  3.98  k£c;  muscovado,  89-degrees  test, 
3.48^0.;  molasses,  89-degrees  test,  3. 23J^c  The  activity 
of  raw  led  to  an  advance  on  granulated  to  4.85c  Still,  a 
good  business  was  done,  the  country  withdrawals  being  large. 
Spices  slow  but  firm.  Teas  have  been  active  at  times,  and 
it  is  thought  likely  that  an  even  better  business  is  soon  to 
follow.     Wool  has  been  firm  and  fairly  active. 

PETROLEUM. — The  market  has  been  quiet  and  feature- 
less; refined,  barrels  8.25c,  bulk  4.75c,  cases  10.65c  Gaso- 
line, 86-degrees  test,  in  100-gallon  drums,  18%c;  drums 
$7  50  extra;  naphtha,  73  to  76  degrees  test,  in  100-gallon 
drums,  16-%c;  drums  $7  50  extra.  Spirits  of  turpentine 
advanced  to  50c,  while  common  to  good  strained  rosin  re- 
mained at  $3  30. 

TOBACCO. — Trade  in  Havana  wrappers  is  dull,  owing  to 
the  higher  prices  asked,  and  while  seasonable  quietude  pre- 
vails generally,  some  dealers  are  preparing  for  the  arrival 
of  Western  buyers  early  next  month.  The  Southern  mar- 
kets show  no  important  change,  business  continuing  on  a 
small  scale,  and  the  same  may  be  said  of  the  market  for 
Sumatra.  Latest  advices  indicate  that  timely  rains  fell  in 
sections  where  there  had  been  an  absence  of  moisture,  and 
that  the  precipitation  was  not  too  late  to  repair  the  injury 
wrought  by  the  spell  of  dry  weather. 

COPPER. — Prices  have  declined,  following  a  reduction 
by  producers;  lake  13}4@13%c.,  electrolytic  L2%@13c, 
casting  1253@l2%c.  Lead  dull  and  easier;  spot,  car-lots, 
4.27i^(5>,4.32i.>c  Spelter  easier,  with  fair  demand;  spot, 
car-lots,  "J. 30(^5. :j5c.  Iron  has  been  strong,  with  a  continu- 
ation of  activity,  especially  in  the  East.  Further  good  busi- 
ness is  said  to  be  pending.  Steel  likewise  has  been  active, 
with  advancing  prices.  In  some  eases  contracts  have  been 
held  up  because  the  capacity  of  mills  has  been  overtaxed, 
and  deliveries  arc  delayed.  An  advance  in  plates,  shapes 
and  other  finished  lines  is  expected  to  follow  a  $2  advance  in 
wire   products.     There  is  more   buying   of  cars  by  railroads. 
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COTTON. 

Fnday  Night,  July  30  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
work  ending  this  evening  the  total  receipts  have  reached 
14,197  bales,  against  18,097  bales  last  week  and  30,525 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  190S  9,788,577  bales,  against  8,220,- 
126  bales  for  the  same  period  of  1907-08, showing  anincrease 
since  Sept.  1  190S  of  11568,451  bales.  


Receipts  ct — 

Galveston    

Port   Arthur 

Corp.  Christi,&c. 

New  Orleans 

Gulf  nort 

Mobile    . 

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &C 

New   York 

Boston 

Baltimore 

Philadelphia. 

Total  this  wk. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

1.295 

109 

2,561 

307 

1  643 

252 

1.988 

f.511 

333 

"92 

"468 

"173 

171 

"    12 

"24 

"so 

"97 

'319 

'285 

'770 

198 

'  i  58 

257 

"404 

"s 



:::: 

"30 





181 

"16 

"23 

"10 

12 

~~8 

"i 

204 

~~4 
"3 

"l6 
"38 

"a 

"25 
.... 

~144 
1,497 

3,930 

2,472 

3,139 

649 

2,510 

Total. 
0,167 

4,565 
"653 

2~,072 
33 

"il 

439 


45 

144 
62 

14,197 


The  follow  in 
since  Sept.  1  1 
last  year: 


g  shows  the  week's  total  receipts,   the  total 
908,  and  the  stocks  to-night,  compared  with 


Receipts  to 
.July  30. 

1908-09. 

1907-08. 

Stock. 

This 
Week. 

Since  Sev 
1  1908. 

This     Since  Sep 
Week.      1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

Corp.  Cliristi,  &c. 
New    Orleans      .  . 

Gulfport    

Mobile 

Pensaccla 
Jacksonville,    &c„ 

Savannah   - 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk-    

N'port  News,  &c_ 

New  York  . 

Boston  . 

Baltimore - 

Philadelphia 

6,167 

4,565 
653 

2,072 

"33 

"17 
4P9 

"45 

144 

62 

14,197 

3,605,164 

152,759 

153,836 

2,085.919 

20,221 

"386,334 

103,997 

29,748 

1,496.333 

319,847 

209,756 

2,649 

409.213 

589,302 

18,175 

19,101 

10,013 

100,199 

6,981 

15,143  2,503,619 
...       108,500 

37,825 

6,629  1,987,807 

516      331,184 

107.405 

9            8,463 

2,233  1,511,652 

...  _       197,903 

285       201,559 

822 

158       500,725 

748      544,173 

388           8,461 

4,195 

11         15,057 

039         80,382 

9,674 

13,043 

05,929 
13",  534 

17,896 

211 

3,104 

"126 
6,351 

132,228 
4,699 
3,000 
2,366 

43,353 

45,747 

2,428 

25,861 

"  0,510 

665 
5,620 

70",871 
5,475 
6,677 
1,250 

Total 

9,788,577 

26,759  8,220,126 

262,481 

214,403 

'  4,054  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

10,566 

241 

3,287 

1 ,793 

10,859 

584 

59 

2,745 

604 
3,279 

1905. 

25,195 
1,417 

16,230 
2,338 

13,241 

328 

1,282 

1,819 

10,219 

388 

1,880 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

6,107 

4,565 
653 

2,072 

33 

17 

439 

251 

15,143 

6,629 

516 

2,233 

285 
158 
748 
388 
659 

3,670 

2,910 

29 

713 

708 

33 

426 

442 

320 

2,361 
630 
558 

1 

8 

961 

163 

951 

Total  this  wk. 

14.197 

26,759 

8,931 

34,017 

74,337 

5,953 

Since  Sept.  1. 

9,788,577 

8,220,126 

9,654,159 

7,720,908 

9,849,351 

7,117,518 

The  exports  for  the  week  ending  this  evening  roach  a  total 
of  46.161  bales  of  which  23.085  were  to  Great  Britain, 
4,656  to  France  and  18,420  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  July  30 

1909. 

From  Sept.  1  1908  to  July  30  1909. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great 

Contl- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

ii,  ni. 

Total. 

Galveston 

4,244 

1,933 

6,177 

1,487,535 

424,3664,220,246 

3,132,147 

Port  Arthur... 





66,257 

SO.  502 

152,759 

Corp.Chrlstl,&c 



... 

30.102 

30.162 

New  Orleans.. 

4,106 

4,628 

i_\  ;m 

21,115 

925,604  259.275 

7  10    HO 

1,925.289 

Mobile 







__  _  . 

93,580  113,049 

82,335 

289,864 

Pensacola 





46,070    65,950 

55,775 

10,', SOI 

Fernandina   . . 

4,132 

16,089 

20.221 

Savannah  

3,462 

1,095 

4,557 

170,535 

91,227 

058,296 

920,058 

Brunswick 







193,604 

89,370 

282,974 

Charleston 





5,725 

77,244 

82,969 

Wilmington 









112,854 

8,731 

281,624 

403,209 

Norfolk 









32,994 



3,163 

36,157 

Newport 





New   York 

10,184 

28 

2,760 

12,972 

177,417 

49,517 

203. 063 

430,597 

I J.  - )  - "  -  ■  r  1    

101 





191 

9-1.140 



1  1  ,334 

105,474 

Baltimore 

(0 



101 

401 

52, 131 

7.529 

63,573 

123.533 

Philadelphia  .. 

598 

598 

57,401 



12,839 

70,240 

Portland,  Me.. 



796 



796 

San  Francisco. 

150 

150 

82,448 

82,448 

Seattle    











OS, 210 

68,246 

Tacoma 













10,750 

10,756 

'    ind,  Ore. 











300 

300 

Pembina 











100 

100 

Detroit 

— 



— 



4,374 

3,778.386 

4,374 

Total 

23,085 

4,656 

is,  !20 

46,161 

:;,:.■:,.  i  i;i 

!o::.-,t;:  ■- 

8,340,474 

Total   1907-08. 

13,656 

6,350 

14,087 

34,093 

2,915,180 

862,057 

3,544,755 

7,321,992 

In  addition  to  above  exports,  our  telegrams  to-night  also 

give  us  the  following  amounts  of  cotton  on  shipboard,  not 

d,   at    the  ports   named.      We  add   similar   figures   for 


Jul:/  30  at- 


Ncn    Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports.  _ 

Total  1909 
Total  1908. 
Total  1907. 


1 

On  Shipboard,  Not  Cleared  for — 

Gceat 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
wise. 

Total. 

1,760 
1,659 

f,200 
300 

667 

8',666 
"200 

2,349 
1,510 

000 
200 

8,164 

"eoo 

200 

470 
1,152 

""94 
5,550 

13,410 
4,321 

S",094 

5,550 

2,900 

700 

4,919 

6,855 
1,920 

8,807 

8,004 

488 

4,659 

13,986 

5,646 

9.264 
6,051 

1 ,830 

7,266 
8,015 
8.321 

43,511 
IS, 203 

Leaning 
Stock. 


52,518 

8,722 

17,890 

3,10-1 

5.440 

801 

129.328 

9,690 

2  27. .-.00 
170,952 
272.519 


Speculation  in  cotton  for  future  delivery  during  the  past 
week  has  been  at  irregular  but  in  the  main  higher  prices. 
The  rise  was  traceable  largely  to  some  unfavorable  crop  re- 
ports from  Louisiana,  Mississippi  and  the  Carolinas,  as  well 
as  Georgia  and  Alabama.     The  National  Ginners'  Associa- 
tion puts  the  condition  on  July  25  at  71 .7%.     Parts  of  Texas 
are  said  to  need  rain.     Expectation,  too,  of  a  bullish  Govern- 
ment report  on  Aug.  2  is  pretty  general.     The  July  condition 
was   74.6,   which   was   unprecedentedly   low.     Low   August 
conditions  are  usually  the  heralds  of  small  crops.     Big  crops 
have  always  been  raised  on  fine  August  conditions,  though 
it  is  also  true  that  a  good  August  report  has  not  always 
meant  a  good  crop — far  from  it.     During  the  past  week  it 
has  become  plain  enough  that  the  market  had  been  pretty 
well  liquidated  on  the  decline  of  $6  a  bale  from  the  recent 
high  point,  and  also  that  bull  speculation,  smarting  under 
this  bitter  lesson,  had  become  more  cautious.     On  the  other 
hand,  bears  had  grown  over-confident  and  had  prepared  the 
net  for  their  own  feet.     This  was  made  plain  by  the  sudden 
up-shoot  of  prices  last  Tuesday,  when  many  of  the  shrewdest 
operators   were   taken   unawares.     Also,    the   spot   markets 
have  shown   considerable   strength,   spinners'  takings  have 
been  relatively  large,  visible  stocks  at  home  and  abroad  have 
continued  to  fall  off  more  rapidly  than  in  1908,  and  cotton 
goods   have   been   somewhat   stronger.     Moreover,   western 
Texas,  it  is  insisted,  still  needs  rain,  and  renewed  hot  weather 
is  reported  in  some  parts  of  that  State.     Large  spot  interest s 
and   Wall   Street,   the  South  and   Liverpool,  have  bought. 
The  West  has  sold  freely  on  the  rise,  and  some  prominent 
local  operators  are  supposed  to  have  traded  rather  aggres- 
sively now  for  the  rise  and  now  for  the  fall.     In  the  main, 
however,  the  governing  factors  have  been  of  a  kind  which 
have  made  for  higher  prices.     The  believers  in  still  higher 
prices  contend  that   crop  conditions  have  not  changed  for 
the  better  since  the  time  when  the  price  was  close  to  13  cents, 
and  that  the  recent  set-back  of  about  120  points  was  due 
merely  to  over-trading  on  the  long  side.     Others  maintain 
that  present  and  prospective  supplies  are  ample;  that  trade 
improves  but  slowly  in  this  country,  and  is  disappointing  in 
Europe;  that  bulls  are  taking  mere  assumptions  as  demon- 
strated facts;  and  that  the  price  is  too  high,  especially  on 
the  eve  of  a  new  season,  when  even  a  small  crop  often  moves 
in  big  volume,  particularly  under  the  stimulus  of  high  prices. 
It  is  well  to  recognize,  however,  that  a  militant  optimism 
is  the  dominant  note,  and  that  rightly  or  wrongly  there  is 
a  practically  universal  belief  that  a  bullish  August  report 
by  the  Government  will  pave  the  way  for  higher  prices  than 
have   thus   far   been   seen   this   season.     Much   uncertainty 
exists  concerning  this  report.     Beneficial  rains  have  recently 
fallen  in  many  parts  of  Texas  and  conditions  have  improved 
in  some  other  parts  of  the  belt.     Hot,  dry  weather  seems  to 
have  kept  down  the  boll-weevil  pest  in  Texas;  but  the  plant 
is  said  to  be  late  over  a  considerable  area.     For  one  cause 
or  another  the  coming  Government  report  is  awaited  with 
more  than  ordinary  interest.     To-day's  trading  resulted  in 
little  change  in  values.     Prices  advanced  early,  partly  be- 
cause  Liverpool   reported   spot   sales   of    17,000   bales,    the 
largest  for  some  months.     Moreover,  Texas  was  still   dry, 
and  many  points  in  that  State,  as  well  as  in  Arkansas  and 
Oklahoma,    reported    temperatures  between    100    and    106. 
On  the  other  hand,  a  local  statistician  issued  a  report  making 
the  general  crop  condition  better  than  expected — i.  e.,  75'  , 
This   caused   liquidation   by   commission   houses.     Western 
houses  also  sold,  while  Wall  Street  bought.     Rain  fell  where 
it  was  said  to  be  needed  in  the  Eastern  States. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

July  24  to  July  30 —  Sat.      Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 12.50     12.45     12.65     12.75     12.80     12.35 

NEW   YORK   QUOTATIONS   FOR   32   YEARS. 

1885.C 10.!  1 

1884 11.00 

1883 10.00 

1882 12.88 


1909  c 12. 8511901. C 8.06 

1908    10.7011900 10.06 

1907    12.9011899 6.12 

1906    10.9011898 6.06 

1905     .. .11.1011897..     _  8.00 


1904 10.70 

1903 13.45 

1902 9.00 

MARKET 


1896 7.44 

1895 7.00 

189  1   6.94 


1893. C 8.06 

1892 7.50 

1891 8.00 

1890 12.31 

1889 11.31 

1888 11.00 

1887 10.00 

1886 9.56 


1881 12.00 

1880 11.56 

1879 11.62 

1878 11.69 


AND   SALES    AT   NEW   YORK. 


cleared, 

New   York. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

6 

1,200 

700 

Total. 

Saturday. . 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Quiet  15  pts.  adv. . 
Quiet     5  pts.  dec    . 
Quiet  20  pts.  adv    . 
Quiet  10  pts.  ad. 
Quiet     5  pts.  adv.. 
Quiet     5  pts.  adv.  . 

Steady    . 

Steady 

Very   steai 
Barely  steady 

Stead', 
Steady 

730 

■ 

73  0 
3O0 

508 

700 

Total  _  _ . 

1.239 

2.200 

July  31  lwm.i 
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FUTURES.— »-The  highest,   lowest    and   closing  prices  a1 
Ne\>  York  the  pasl  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON 
up  by  cable  and  telegraph,   is  as   follows. 


to-nighl .  as  made 
Foreign   stocks, 


as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 


July  30 — 

Stock  at    Liverpool bales. 

Stock  at  London 

Stock  at    Manchester 


1909.  1908.  1907.  1906. 

976,000  471,000  928,000  552,000 

13,000  9,000          23,000          15,000 

65,000  58,000          73,000          52,000 


Total  Great  Britain  stock 1,054,000       538,000   1,024,000       619,000 


Stock  at  Hamburg    12,000  24,000 

Stock  at  Bremen 239,000  268,000 

Stock  at  Havre 216,000  127,000 

Stock  at  Marseilles 3,000  5,000 

Stock  at  Barcelona 25,000  34,000 

Stock  at  Genoa 5,000  17,000 

Stock  at  Trieste 7,000  20,000 


14,000 
211,000 
165,000 

3,000 
24,000 
26,000 
40,000 


13,0(10 

164,000 

94  .000 

4,000 
13,000 
27.000 

7,000 


Total  Continental  stocks 527,000  495,000       483,000       322,000 

Total  European  stocks 1,581,000  1,033,000   1,507,000 

India  cotton  afloat  for  Europe..  _  58,000  74,000       138,000 

American  cotton  afloat  for  Eur'pe  87,401  70,497 

Egypt.  Brazil,  &c,  afloat  for  E'pe  18,000  26,000 

Stock  in  Alexandria,  Egypt 81,000  81,000 

Stock  in  Bombay,  India 294,000  409,000 

Stock  in  U.  S.  ports 262,481  214,463 

Stock  in  U.  S.  interior  towns 107,547  132,085 

U.  S.  exports  to-day 8,786  4,219 


Total  visible  supply 2,498,215   2 

Of  the  above,  totals  of  American  and  other 
.1  merican — 

Liverpool  stock bales.     887,000 

Manchester  stock 50,000 

Continental  stock 481,000 

American  afloat  for  Europe 87,401 

U.  S.  port  stocks 262,481 

(J.  S.  interior  stocks 107,547 

U.  S.  exports  to-day 8,786 

Total    American 1 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 

London  stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt,  Brazil,  <fec,  afloat 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 


044,264   2.832,607   2,248,959 
descriptions  are  as  follows: 


363,000 
47,000 

412,000 
70,497 

214,463 

132,085 
4,219 


802,000 
60,000 

390,000 
61,568 

290,722 

94,161 

156 


438,000 
46,000 

265,000 
89,494 

205,180 

134,959 
326 


884,215    1,243,264    1,698,697    1,178,959 


89,000 
13,000 
15,000 
46,000 
58,000 
18,000 
81,000 
294,000 


108,000 
9,000 
11,000 
83,000 
74,000 
26,000 
81,000 

409,000 


126,000 
23,000 
13,000 
93,000 

138,000 
21,000 
44,000 

676,000 


114,000 
15,000 
6,000 
57,000 
93,000 
17,000 
43,000 

725,000 


,044,264    2,832,607 


Total  East  India,  &c 614,000       801,000    1,134,000   1,070,000 

Total    American 1,884,215    1,243,264    1,698,607    1,178,959 

;, 248, 959 

5.98d. 

10.90c. 

11  \4<1. 

8.65d. 

.,     .i 

5  7-10d. 


Total  visible  supply 2,498,21  . 

Middling  Upland,  Liverpool 6.73d. 

Middling  Upland,  New  York 

Egypt,  Good  Brown,  Liverpool.. 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly,   Good,  Liverpool 


12.85c. 

9%d. 

8.25d. 

6  3-16d. 

5%d. 


6.02d. 

10.70c. 

8^d. 

9.15d. 

5  7-16d. 

5  l-16d. 


7.28d. 
13.25c. 

I  1   •    .1 
11.50d. 

5  VI. 


Continental  imports  for  the  past  week  have  been  49,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  142,054  bales,  a  gain  of  453,951  bales  over  1908,  a 
decrease  of  334,392  bales  from  1907,  and  a  gain  of  249,250 
bales  ovei  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  sin  •<■  3  ■  »  ,  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  yeai — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stoc  .s  have  de- 
creased during  the  week  15,918  bales  and  are  to-night  24,538 
bait's  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  11,916  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  T1TE  WEEK  AND 
SINCE    SEPT.    1.— We   j^ive    below    .  .(    showing 

the  overland  movement  for  the  week  and  since  Sept.   1,  as 
made  up  from  telegraphic  reports  Friday  night.      ;  nits 

for  the  week  and  since  Sept.  1  in  th<  .wo   .•      •  are  as 

follows: 


July  30 — 
Shipped — 

Via  St.  Louis_ 

Via  Cairo  _    

Via  Hock   Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points . . 
Via  other  routes,  &c_ 


i  :k  s      .: 


Week. 

3,148 
492 
60 
168 
380 
297 
325 


Since 

Sept .  1 . 

669,680 

.i  10 

30,693 

85,378 

'  ,1     6 

183,654 

277,390 


2,284 
71 

593 


1907-08 

Since 

Sept.  l  . 

167, ! 5 5 

228,614 
36,128 
56,248 
53,502 
94,91  i 

212,813 


Total  gross  overland 

Deduct  shipments  — 

Overland  to  N.  \  .,  Boston, 
Betueen  Interior  towns  _ . .. 
Inland,  &c.  from  South.  _ 

Total  to  be  deducted 


4,870    1,604,791 


&c_ 


251 
162 
665 


48,937 
54,912 


5.634   1,149,671 

650        108.908 
66,543 

76,064 


1,078        249,173 


:48 


52,515 


,446        K97  ,  i  .">*'• 


Leaving  total  net  overland  * 3,792    1,355,618 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,792  bales,  against  3.446  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland' exhibits  an  increase  over  a  year  ago  of  458,462 bales. 

1908-09 — 1907-08 — 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  July  30 14,197 

Net  overland  to  July  30  ....  3,792 

Southern  consumption  to  July  30.  52,000 

Total  marketed 

Interior  stocks  in  excess . . 


Since 
Sept.  1. 

9,788,577 
1,355.;.  IS 
2,252,000 


09,989    13,396,195 
"15,018  Xd 


Sept.  l . 

897,151 
2,090,000 


Came  into  sight  during  week.  .   54,071 
Total  in  sight  July  30    


13.S89.736 


i;  eek. 

.282 
0 


North,  spinners' takings  to  July  30   12,117     2,738,050        13,727 

a  These  figures  arc  not  the  takings  by  Southern  mil  are  estimates 

of  consumption  based  on  Information  rom   tlmi    to  time  during 

the  season  and  revised,  if  necessary,  when  con 

at  season's  close.     Reports  from   various     ecti  ' 

that  takings  by  the  mUIs  have  thus  fai  thl  ;       i  api 

than  during  the  corresponding  period  a  yea         >,  but  actual  or  appi    i   m: 
data  Is  not  obtainable. 

*  Decrease  during  week. 

x  Less  than  Sept.    1  . 
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Movement  into  sight  in  previous  years: 

Week —  Bales.    I      Since  Sept.  1 —  Bales. 

1907.  .Aug.  2 45,76811906-07 — Aug.    2 13,275,647 

1900 — Aug.  3 76,659|1905-06 — Aug.    3 JlO.910,984 

1905 — Aug.  4 105,765|1904-05 — Aug.   4 13,254,762 

1904 — Aug.  5 28,789|1903-04 — Aug.    5 10,050,428 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling- 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  dav  of  the  week. 


Week  ending — 
July  30. 

Closing  Quotations  for 

Middling 

Cotton  on- 

Sat'day. 

Monday. 

Tuesday.  i  Wed'day. 

Thursd'y. 

Friday . 

Galveston  . 

New  Orleans 

.Mobile 

Savannah 

Charleston 

Wilmington 

Norfolk 

Boston    _ . 

Philadelphia 

Augusta     

Memphis 

St.    Louis .. 

Houston 

Little  Rock 

12 
12H 

1 2  X 

12.35 

12.75 
L2     . 
11% 

12 

1 
1  1 

12 

11  Va 

11  % 

12.50 

i  2  ! . 
12.70 

1 2  3,, 
11  % 
12 

11  7, 
Ll.% 

12 

11  15-16 

I  1     ■ 
12 

12M 
12.4  5 
12 

12.90 

12  'i 
12 
12 
11% 

II  -, 

12  ', 
12  1-16 

11  ■ , 

12  X, 

1 "  j . 

12.65 

12 

13.00 

11 

12 

12  M 

12 

11% 

12  H 
12  3-16 
12 
12M 

[2 

\-L  75 

12% 

13.05 

12  % 

12 

12% 

12 

11% 

12  \ 
12  3-16 
12  M 
12  ', 

12% 

12.80 
12%. 
13.10 
1254 
12 

12  M 
12 
11  % 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day . 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

July    24. 

July    26. 

July    27. 

July    28. 

July    29. 

July    30. 

July— 

Range  

_   <3>    _ 

—  <a  — 

a  

—  (S>   .35 

_    @    — 

—   @   — 

Closing 

12.14     __ 

12.06    — 

12.14    — - 

12.27    — 

12.33    — 

1  ugust — 

Range    

—  <3>    .09 

IVv 

11. 99-. 02 

12. 08. 10 

-   @   — 

—   @   — 

.   Closing. 

12.12    — 

12  04-. 06 

12. 01-. 02 

12.15    — 

12.21    — 

12.23    — 

Se nt ember  — 

Range  _    

—   @    —  11. 99-. 03 

12. 20-. 21 

12. 30-. 45 

12.30    — 

12.39    — 

Closing.    

12.11     —  12. 03. 04 

12.19- .20 

12. 29-. 31 

12.34     — 

12. 38-. 40 

October  — 

Range 

11. 85-. 05 

11. 84-. 03 

11. 84-. 17 

12. 21-. 39 

12. 25-. 40 

12. 24-. 40 

Closing . 

12.01-02 

11. 94-. 95 

12. 12-. 13 

12. 25-. 26 

12.31-.32 

12. 34-. 35 

November — 

Range  

—    (ffi    — 

_    (ffl    — 

—    @    — 

—  (S)   .26 

—  rtS    .37 

-    ©    — 

Closing - 

12. 01-. 03 

11.95    — 

12.13    - 

1225    — 

12.31    — 

12.35    — 

December  - 

Range  

11. 85-. 07 

11. 87-. 05 

11.85-. 19 

12.22-.41 

12.27-. 42 

12. 25-.  41 

Closing 

12. 02-. 03 

11. 96-. 97 

12. 13-. 14 

12. 26-.  27 

12.32-33 

12. 35. 36 

■January — 

Range  

11. 88-. 09 

11. 90-. 07 

11. 86-. 22 

12. 24-. 41 

12. 31-. 45 

12. 29-. 44 

Closing 

12. 06-. 07 

11. 98. 99 

12.10  .17 

12. 30-. 31 

12.36-  37 

12. 39-. 40 

March — 

Range  

12.01   .25 

12. 02. 09 

12.09-.35 

12. 40-. 56 

12. 43-. 57 

12. 46-. 57 

Closing 

12.21     — 

12. 11-.  12 

12.30- .32 

12. 42-. 44 

12.47-.  18 

12. 53-. 54 

1  one— 

Spot 

Steady. 

Quiet. 

Steady. 

Steady. 

Steadv. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

*  Nominal . 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
dry  weather  has  prevailed  in  many  localities  the  past  week 
and  it  is  claimed  that  rain  is  needed,  especially  in  Texas. 

Galveston,  Texas. — Cotton  continues  to  deteriorate  in 
many  sections  of  Texas.  A  good  forty-eight  hour  rain  is 
needed  throughout  the  State  to  increase  the  prospects.  We 
have  had  no  rain  during  the  week.  The  thermometer  has 
averaged  84,  ranging  from  SO  to  88. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  72  to  96,  averaging  84. 

Brenham,  Texas. — No  rain  all  the  week.  Average  ther- 
mometer 84,  highest  94,  lowest  74. 

Corpus  Christi,  Texas. — Dry  all  the  week.  The  ther- 
mometer has  averaged  83,  the  highest  being  88  and  the 
lowest  78. 

Cuero,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  twelve  hundredths  ol  an  inch.  The  ther- 
mometer has  averaged  85,  ranging  from  71  to  98. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
Thermometer  has  ranged  from  75  to  102.  averaging  89. 

Fort  Worth,  Texas. — Dry  ail  the  week.  Average  ther- 
mometer 86,  highest  98  and  lowest  74. 

Hi  arietta,  'Texas. — We  have  had  rain  on  one  day  of  the 
pasl  week,  the  rainfall  reaching  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  the  highest 
being  102  and  the  lowest  68. 

if  mtsville,  Texas. — We  have  had  no  rain  the  past  week. 
Thermometer  has  averaged  85,  ranging  from  73  to,  97. 

rville,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  68  to  91.  averaging  80. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  pa  I 
week.     Average  thermometer  86,  highest  100.  lowest  71. 

Longview,  Texas. —  We  have  had  rain  on  two  days  the 
pasl  week,  the  rainfall  reaching  sixty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  88,  the  highest 
being  103  and  the  lowest  72. 

Luling,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  84,  ranging  from  74  to  94. 

Nacogdoches,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  72  to  97,  averag- 
ing 85. 

Palestine,  Texas. — The  week's  rainfall  has  been  twenty-one 
hundredths  of  an  inch,  on  two  dav-.  Average  thermometer 
84,  highest  9G  and  lowest  72. 


Paris,  Texas. — It  has  been  dry  all  week.  The  ther- 
mometer has  averaged  85,  the  highest  being  103  and  the 
lowest  66. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  84,  ranging  from 
72  to  96. 

Taylor,  Texas. — Dry  all  the  week.  The  thermometer 
has  ranged  from  72  to  96,  averaging  84. 

Weather  ford,  Texas. — We  have  had  no  rain  during  the 
week.     Average  thermometer  87,  highest  100,  lowest  7:;. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
one  inch  and  thirteen  hundredths,  on  four  days.  The  ther- 
mometer has  averaged  82. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  during 
the  week,  the  precipitation  reaching  forty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  83,  ranging 
from  70  to  95. 

Mcridan,  Mississippi. — Dry  and  hot  all  the  week  and 
crops  are  suffering  for  rain.  Cotton  is  small  and  a  month 
late  and  prospects  are  the  poorest  for   many   years   past. 

Helena,  Arkansas. — Dry  all  the  week.  Crops  need  rain. 
The  river  is  falling  but  too  late  for  crops.  First  open  boll 
was  received  yesterday.  The  thermometer  has  averaged 
80.3,  the  highest  being  93  and  the  lowest  66. 

Little  Rock,  Arkansas. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  83,  the  highest  being 
98  and  the  lowest  69. 

Memphis,  Tennessee. — Rain  would  be  desirable,  but 
cotton  is  not  suffering.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  69.6  to  93,  averaging  80.1. 

Mobile,  Alabama . — The  weather  has  been  fairly  good  in  the 
interior,  but  rain  is  needed.  It  has  rained  here  on  three 
days  the  past  week,  the  rainfall  reaching  one  inch  and 
seventy-eight  hundredths.  The  thermometer  has  averaged 
81,  the  highest  being  91  and  the  lowest  68. 

Montgomery,  Alabama. — Cotton  is  late  but  improving. 
We  have  had  rain  on  three  days  of  the  week,  the  rainfall 
being  fifty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  79,  ranging  from  65  to  94. 

Selrna,  Alabama. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  fifty  hundredths  of  an  inch. 
Thermometer  has  ranged  from  66  to  90,  averaging  77.5. 

Savannah,  Georgia. — The  week's  rainfall  has  been  one  inch 
and  forty-three  hundredths,  on  five  days.  The  thermometer 
has  averaged  79,  the  highest  being  89  and  the  lowest  67. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  reaching  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  66  to  91. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  the  week,  the  precipiattion  being  ninety-three 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
70  to  89,  averaging  80. 

Charlotte,  North  Carolina.— The  week's  rainfall  has  been 
ninety-eight  hundredths  of  an  inch.  Average  thermometer 
77,  highest  91,  lowest  65. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

July  30  1909.  July  31  1908. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge,          14.0  13.2 

Memphis Above  zero  ol  gauge.          27.0  17.4 

Nashville    Above  zero  of  gauge-            8.6  8.4 

Shreveport Above  zero  of  gauge.            1.5  9.9 

Vicksburg Above  zero  of  gauge.          40.3  25.6 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from 
all  India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows. 


July  29. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

,     Since 
Week.  |  Sept.  1. 

Bombay 

7,000 

2,090,000 

15,000 

2,024,000 

12,000  3,017,000 

1 

Exports  from- 


Bombay — 
1908-09  . 
1907-08  _ 
1906-07  _ 

Calcutta — 
1908-09  _ 
1907-08  . 
1906-07  _ 

Madras — 
1908-09  _ 
1907-08  . 
1906-07  _ 

All  others — 
1908-09  _ 
1907-08  . 
1906-07  _ 

Total  all — 
1 '.11)8-09  _ 
1907-08  . 
1906-07   . 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


1,000 
1,000 

f,666 
i,666 


1,000 
1,000 
2,000 


3,000 
2,000 
3,000 


Total. 


2,000 

5.000 

16,000 

1,000 

3~,666 


4,000 

5,000 
7,000 
6,000 


3,000 

5,000 

16,000 

2,000 

4",  666 


1,000 
4,000 

6,000 
8,000 
8,000 


8,000  11,000 
12,000;  14,000 
29,000     32,000 


Since  September  1 . 


Great 
Britain. 


24,000 
28,000 
63,000 

6,000 
5,000 
9,000 

7,000 
8,000 
5,000 

27,000 

22,000 
14,000 


64,000 
63,000 
91,000 


Conti- 
nent. 


573,000 
631,000 

1,1  13,000 

44,000 

25,000 

1  15,000 

28,000 
28,000 
34,000 

297,000 
259,000 
227,000 


942,000 

943,000 

1.549.000 


Total. 


59  7,000 

659,000 

1,206,000 

50,000 

30.000 

154,000 

35.000 
36,000 

39.000 

324,000 
281  ,000 
241,000 


i,oo;; 

1,006,000 

1,640,000 


According  to  the  foregoing  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
8,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
3,000  bales  during  the  week  and  since  Sept.  1  show  — 
— crease  of bales. 


July  31  1909. ' 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.- 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainiable,  also  the  takings,  or  amounts  gone 
out  of  sight .  lor  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week . 

Season. 

Week. 

Season. 

Visible  supply  July  23 
Visible  supply  Sep!     < 
American  in    i-i't  to  July  30  — 
Bombay  receipts  to  July  29 
Other  India  Sblp'tS  to  -Inly  29 
AJexandrl  i  r  :cclpts  to  July  2* 
Other  supply  to  July  28*    ...  .--. 

2,640.269 

•<  1.071 

7,000 

8.000 

300 

3,000 

t  .714,982 
13,389,736 

2,090,000 
409,000 

SilO, -Ml'. 

202  000 

2.133,543 

56,273 

1  5,000 
9,000 

2 ,666 

2,291  .«'! 

1  1  ,.':.H,7S4 

2,02  '  ooo 
3)7,000 
954,000 
252,000 

Total  supply 

Deduct — 
Visible  supply  July  30 

2,712,640 

2.198.215 

18,695,718 
2.498.215 

2,215,816 
2,044,26  1 

17,127,628 
2,044,264 

Total  takings  to  July  30 

of  w  hlch    .  merlcan - 

1  1,425 

158.125 

56.300 

16,197,50,1 
12,482,503 

.■',.715,000 

171, 552 

131,552 

40,000 

15,083,304 

11,351   3G4 

3,732,000 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
ALEXANDRIA     RECEIPTS     AND     SHIPMENTS: 


Alexandria,  Egypt. 
July  28. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 
This  week  .      _    _  _ 
Since  Sept.  1    .          -    - 

1,200 
6,674.003 

1,400 
7,158,030 

600 
6,800.981 

Exports  (bales)  - 


To  Liverpool  . 
To  Manchester  - 
To  Continent  -  - 
To  America 

Total  exports 


This       Since 
Week., Sept.  1. 

2.750  193,961 

212,542 

2,000  358,405 
500,    89.283 


5,250  854,191 


This      Since 
WeekASept.  1 


2,0001227,001 

4. 250)210, 7411 

2,500  366,958 

200     73,601 

8.950J878.301 


This 

ii  (•(■;, 


3,750 

T.500 
1,250 


Since 
Sept.  1. 


217,598 
204,784 

347.279 
116,129 


6,500:885,789 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yards  and  shirtings.  Merchants 
are  buying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison . 


•Tune 
18 
25 

July 
o 

9 
16 
23 
30 


1909. 


32s  Cop 
Twist. 


A. 


8X       © 


@       8% 


9 


m 

8% 
9% 
8% 
9W 


@       9% 

®       9% 
®       9% 


4 
4 

t 

4 

4 

9%!4 


8Vi  lbs.  Shirt-  \Cofn 

trigs,  common   <  Mid. 

to  Hnest.         Upl's 


s.    d.       s.    d. 


d.     d 


1908. 


32s  Cop 
Twist. 


I   8X  lbs.  Shirt-   \Cofn 
\    inas.  common    '  Mid. 


ings,  common 
to  finest. 


d.'s.    d. 


@8  11 
@8  11 


10  @9 

10'.;  cm> 

1 1  fii  9 
10      @9 


9%  4   10**  i 


0 

1J4 
3 
2 
3 


5.96 
6.06 

6.33 
6.75 
6.72 


8% 


® 
@ 


9H 
9% 


8%       @       9% 


6.  is  s->, 
6.73  \S% 


8  9-16  © 

8Y2        ca 


9y2 

9% 

9'j 


134 
1 

01, 

0 


4    11 
4    11 


@8 

@8 

C„  s 

f,,S 

@8 


3 
3 

3 
2 

l)i 

1 

1 


VpVs 


6.70 
6.55 

6.27 
6.34 
6.10 
5.98 
6.02 


EGYPTIAN  COTTON  CROP.— -Advices  from  Alexandria, 

under  date  of  July  10  to  Fr.  Jac.  Andres  Inc.,   of  Boston, 

were   as   follows: 

The  news  of  the  growing  crop  continues  favorable.  More  worms  are 
reported  but  they  are  energetically  destroyed,  so  that  the  damage,  if  any, 
will  not  be  of  any  great  consequence.  Water  is  plentiful  and  the  weather 
warm.  Our  future  market,  of  course,  is  following  that  of  America,  but  the 
market  is  absolutely  speculative,  and,  taken  as  a  whole,  lacks  activity. 
Planters  are  showing  willingness  to  part  with  a  part  of  their  crop  at  present 
prices. 

GEORGIA'S  FIRST  NEW  BALE.— The  first  bale  of  new 
upland  cotton  of  the  season  of  1909  was  received  at  Quitman 
July  26.  Last  year  the  first  new  bale  reached  Albany  July 
17;  in  1907  the  earliest  arrival  was  at  Albany  on  July  19, 
in  1906  on  July  31  and  in  1905  on  July  20. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached    46,161    bales.     The   shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  hulls. 

NEW    YORK — To   Liverpool — July   23 — Arabic,    1,651:    Outhbert, 

7,682     9,333 

To  Hull— July  23— Galileo,   600 600 

To  Manchester — July  24 — Camoens.  251 251 

To  Dunkirk — July  23 — Hudson,  28 28 

To  Bremen — July  28 — Kurfur.st,  905 905 

To  Antwerp — July  23 — Vaderland,    100 ... ---        100 

To  Genoa — July  28 — Principe  di  Piemonte    855 855 

To  Venice — July  27 — Laura .  1 00 1 00 

To  Flume— July  27 — Laura,  600 600 

To  China — July  28 — Indrasamha.  200 - '200 

GALVESTON-  To  Liverpool — July  26— Horatio.  4,244 4,244 

To  Hamburg — July  24 — Albano,  1,559 -    1,559 

To  Antwerp — July  22 — Greystoke  Castle.  374 374 

NEW  ORLEANS — To  Liverpool — July  27 — Mechanician.  3,025--.   3  025 

To  Belfast— July  24— Brav  Head,  1 ,081 1,081 

To  Havre — Julv  24 — Honduras,  4,628 4.628 

To  Hamburg— July  30— Sevilla.  685 685 

To  Genoa— Julv  24 — Citta  di  Palermo,  4,756.  .  ..July  29 — Italia, 

990 Julv  30 — Moncenisco,   2,650..... 8,396 

To  Venice — Julv  23 — Georgia,  2,350 2.350 

To  Naples — Julv  23 — Georgia,   500 500 

To  Trieste — July  23 — Georgia,  450 .       450 

SAVANNAH— To  Liverpool — July  30— Savannah,  3,462 3,462 

To  Bremen— July  23 — Annie,  300 300 

To  Hamburg— July  24 — Santanderlno,  645 645 

To  Warberg— July  23— Annie,   150 150 

BOSTON — To  Liverpool — July  24 — Michigan,  90-  -..July  27 — Ive_- 

nla,  101   .__  _______         191 

BALTIMORE— To  Liverpool — Julv  23~  •  femplcmore,  300 300 

To  Bremen— July  28 — Cassel,  101    _  i°i 

PHILADELPHIA— To  Liverpool— July  30— Haverford,  200--    .--       200 
To  Manchester — July  22— Manchester  Merchant,  398 398 

SAN  FR  WCISCO— To  Manila—  July  23— Mongolia.   150    _  150 

Total    -46  161 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  eve.,  at  that  port: 

July    9.  ./!(.//  16.  July  23.  July  SO. 

Sales  of  the  week       30,000  43,000  42,000  32,000 

Of  which  speculators  took-     3,000  1,0  0  400 

Of  which  exporters  took 1.000  1,000  3,000  1,400 

Sales,  American        ...                   25,000  32,000  37,000  27,000 

Vctual  export                              --      6,000  s,000  5,000  6,000 

Forwarded                             60, ooo  50,000  55,000  39,000 

Total  stock— Estimated 1,056,000  1,024,000  997,000  976,000 

Of    which    American— Est    -962,000  928,000  905,000  887.000 

Total  imports  of  the  week 33,000  27,000  32,000  23,000 

Of  which  American 28,000  15,000  20,000  18,000 

Amount  afloat  ..                          .76,000  73,000  52,000  45. ooo 

Of  which  American.  _             .42.000  34,000  27,000  20.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  price-  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednt 

Thursday. 

Friday. 

Market,     1 
12:15      \ 
P.  M.     J 

Dull. 

Quiet. 

Dull 
and 

easier. 

Fair 

"less 
doing. 

Good 
inquiry. 

i  lood 
demand. 

Mid  Upl'ds. 

6.53 

6.56 

6.44 

0.54 

6.59 

6.73 

Sales    

spec.&exp. 

5,000 
300 

6.000 
300 

5,000 
300 

S.000 
300 

10,000 
500 

17.00(1 
500 

Future*. 
Market       \ 
opened       1 

Steady, 
7  points 
advance. 

Quiet  at 
5@6  pts. 

advance. 

Quiet  at 

1  @2  pts. 
advance. 

Steady  at 
8@9  pts. 

advance. 

Quiet  at 
3  points 
decline. 

Stead}  al 
1@2  pts. 
decline. 

Market       1 
4 
P.M.      i 

Steady, 

8@8H  I'ts. 

pts.  adv. 

Unsettled 

at  -lu  4  pts. 

decline. 

Steady  at 
3  pts.  dec. 

to  2  pts.adv 

Firm  at 

ny  (S 
pts.  adv. 

Firm  at 

VA  @3  pts. 

pts.  adv. 

Feverish. 
unchanged 

to  1  pt.  adv 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  girer,  ui  pence  and  100.,.s.      Thus,  6  S9  means  0  33-100rt. 


July  24 

to 
July  30. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  J. 

12  M 

12  H 

4 

1 2  Vi 

4 

12  X 

4 

12  X 

4 

12K 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

July 

6 
6 

39H 
39  i/? 

41  y 

4i  y 

sf>y 
sby 

30 
30 

33       401^ 

51  y 

51  y 

45 
45 

53  y 
53  y 

59 

58  ', 

July-Aug. 

33 

40  y 

5  1  '•_ 

Aug.-Sept 

6 

32  M 

siy 

29  y 

24  H 

26  y 

34    \ 

45 

s7  y 

46  y. 

51  J/2 

47 

Sept. -Oct. 

6 

31^ 

33  !  ■ 

28  H 

24  y 

27',. 

36!/2 

4  b'/. 

sny 

48 

52^ 

48 

Oct  .-Nov. 

6 

30      |32H 

17  '  , 

24  y>. 

28 

36 

4b  >A 

39 

48  y 

53  y 

49 

Nov. -Dec. 

6 

29y\S2 

27 

24  y 

28 

36  ' 

45  y 

39 

48i/_ 

.3  Vi 

49 

Dec. -Jan  . 

6 

29V-_  32 

27 

24  y 

28 

37 

45  y 

39 

48  y 

53  ! . 

49 

Jan. -Feb  . 

6 

30       32  y 

27  V, 

■:.  r> '  , 

29 

38 

46  H 

40  y 

49  y 

54  U 

50 

Feb.-Mch. 

6 

30  V, 

33 

28 

26 

29  y 

38  y 

47 

41 

50 

55 

50 

Mch.-Apr. 

6 

soy 

33 

28 

26  y 

29  h 

38  ! . 

47 

41 

50 

55 

.,0  1,. 

Apr.- May. 

6 

S0y 

33 

28 

2  6  ' 

■-■'  . 

38  1/S, 

47 

41 

50 

55 

50  Vi 

May-June 

6 

soy  38 

28 

26  y, 

30      139 

47  y 

4i  y 

b0i/2 

55 

My 

June-July 

6 

30Hi33 

28 

26  H 

30      |39 

47  y 

:,o  e. 

55 

so  y 

July- Aug. 



6 

29      32 

27 

25  y 

29      |38 

46^ 

40  y 

49  y 

:,4  Vi 

50 

BREADSTUFFS. 

Friday -Night,  July  30   1909. 

Flour  for  early  delivery  has  been' inactive,  but  the  quietude 
was  mainly  caused  by  the  limited  supply  on  offer  and  the 
firm  views  of  holders.  Many  buyers  have  held  aloof  because 
they  have  expected  lower  prices,  owing  to  the  rapid  decline 
in  wheat  values.  Millers  have  been  unwilling  to  reduce 
cost  appreciably  because  much  of  the  wheat  recently  milled 
was  bought  two  or  three  weeks  ago,  when  prices  were  ma- 
terially higher.  Hence  it  was  alleged  that  flour  cost  more  to 
lay  down  here  than  many  buyers  will  pay.  Old  spring 
patents  were  in  fair  request  at  $6  15@$6  25,  but  were  held 
mainly  at  $6  50;  new  patents  for  September-October  ship- 
ments were  sold  in  a  moderate  way  at  $5  75,  although  most 
jobbers  would  not  bid  over  $5  50.  A  fairly  brisk  business 
was  accomplished  in  new  winters  at  a  fractional  decline. 

Wheat  was  decidedlv  lower  early  in  the  week,  but  after- 
wards there  was  a  slight  recovery.  In  the  judgment  of 
nearly  all  conservative  dealers  the  initial  depression  mainly 
suggested  a  further  and  seasonable  settling  to  a  new  crop 
basis.  The  settlement  had  been  merely  delayed  for  a  week 
or  two  because  of  the  excessive  rains  and  resultant  floods 
over  a  wide  area.  As  previously  stated,  the  exceedingly 
high  water  in  lowlands  greatly  hindered  harvesting  and 
marketing  and  consequently  much  wheat  has  recently  been 
delivered  to  country  stations  that  doubtless  would  have 
been  delivered  over  ten  days  ago  had  not  harvesting  been 
interrupted.  Therefore,  instead  of  arriving  gradually  dur- 
ing the  past  two  weeks,  a  great  many  cars  suddenly  reached 
the  large  Western  markets  early  this  week,  and  this  apparently 
resulted  in  more  depression  than  generally  anticipated. 
This  was  especially  noticeable  in  Chicago,  where  the  receipts 
were  particularly  heavy  and  as  a  result  cash  values  and  July 
contracts  broke  with  startling  rapidity.  Notwithstanding 
the  huge  movement  there  was,  seemingly,  no  noteworthy 
accumulation  of  supplies  at  the  leading  centres,  largely  be- 
cause the  most  of  the  wheat  received  was  promptly  delivered 
to  millers,  exporters  and  shippers  on  old  contracts.  In 
other  words,  a  big  percentage  of  the  wheat  had  been  bought 
or  contracted  for  in  interior  markets  two  or  three  weeks  ago. 
when  prices  were  materially  higher.  As  nearly  all  bins  in 
most  winter  wheat  mills  and  elevators  had  been  virtually 
empty  for  weeks,  it  was  not  surprising  that  millers  wer< 
highly  pleased  to  see  such  heavy  arrivals,  and  especially  as 
many  of  them  had  already  made  large  contracts  to  ship 
flour  in  July  and  August  at  higher  figures  than  now  current. 
Naturally,  therefore,  any  further  drop  in  wheat  values  was 
welcome  to  them.  It  has,  no  doubt,  made  it  possible  to 
make  further  large  contracts  this  week  for  August-September 
shipments,  both   for  domestic  and   foreign   account.      Later 
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advices,  however,  g  that  millers  will  not  have  .such  an 

easy  time  next  wei  the  movement   is  expected  to  be 

smaller.  This  opinion  seems  to  be  generally  concurred  in, 
as  it  is  understood  that  farmers  have  already  made  lighter 
deliveries  to  country  stations,  being  unwilling  to  accept 
current  bids.  Until  lately  they  were  receiving  over  $]  at 
station-  jcently  bids  were  lowered.     The  early  decline 

was  partly  attributed  to  discouraging  cables.  European 
markets  being  influenced  largely  by  further  favorable  re- 
ports respecting  crops  in  Russia,  with  advices  also  of  some 
improvement  in  Hungary  and  Roumania.  In  these  coun- 
tries, but  notably  in  Russia,  the  offerings  of  new  for  forward 
shipments  were  said  to  be  heavier  and  at  lower  figures.  It 
was  therefore  predicted  that  the  clearances  from  Russia  and 
the  Danube  would  be  apprecialby  larger  in  ten  days.     As  a 

suit  imp  '  rn  Europe  were  led  to  make  lower 

bids  here,  and  in  fact  it  was  rumored   that  they  had  bi 
selling  September  contracts  here.     Late  in  the  week  there 
was  more  firmness  and  a  fractional  recovery  which  was  largely 
attributed  to  num<  rumors  a  mage  by  rust  in 

the  Northwest.      I  eded  that  black  rust  had  been 

found  in  a  few  fields  and  mall  loss  has  occurred,  but 

it  was  the  general  impression  that  in  most  cases  the  crop  was 
too  far  advanced  to  be  injured  appreciably.  Therefore  it  was 
agreed  that  one  of  the  best  crops  on  record  would  be  prac- 
tically secured  by  or  before  Aug.  10,  barring  the  sudden  ad- 
vent of  bad  weather.  However,  further  rust  rumors  may 
be  expected  from  day  to  day  which  doubtless  will  create 
much  feverishness  and  occasionally  erratic  variations. 

To-day  the  distant  deliveries  were  weaker  on  general  sell- 
ing, prompted  by  liberal  receipts,  favorable  weather  and  a 
cessation     of     rust-damage     reports.     July    contracts    were 
mger  on  covering  by  a  few  eleventh-hour  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUT1   K  I  IS  IN  NEW  YORK. 

Mon. 

No.  2  red  wheat,  f.  o.  b 129       127 

delivery.    .. .  126  !,    125 

Septe  i  .      I  112  3 

December  delivery 1.  11' 


Tins.     Wed.  Thurs.    Fri. 
123         122         134         134 
125        134        134         140 
■  1  i  '       112  %    113        11 1  M 
110  '-    109  7,    i  I  1  :4    110  M    109  % 

DAIL  PRIC]  S  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.      Mon.     Turn.     Wed.  Thli 

106%    109        106%    10714 
104 
103 


July  deli  >  ery    ._...  .......  107 

September  delivery  105% 

December  delivery 104  % 


106 

105'',    101%     103  '■ 
102  '.-    104  ',    103%    102  ', 


Corn  moved  irregularl}-.  there  having  been  much  unsettle- 
ment.  Numerous  conflicting  influences  have  led  to  much 
feverishness  and  erratic  price  changes.  At  times  the  near-by 
deliveries,  notably  July,  were  slightly  firmer,  as  sellers  for 
I  were  showing   anxiety   to   cover,    owing   to   the 

meagre  supply.  It  was  asserted  that  many  traders  who  cov- 
ed July  were  selling  an  equal  quantity  of  September  or 
December.  As  a  result,  these  deliveries  weakened  somewhat . 
Selling  of  :he  distant  contracts  was  partly  stimulated  by  the 
favorable  weather  and  bright  crop  outlook.  Timely  and 
copious  rains  fell  over  a  wide  area  where  the  crop  had  been 
in  need  of  moisture.  Satisfactory  progress  has  been 
made,  and,  barring  accidents,  a  record  crop  seems  fairly 
well  assured.  Of  course,  excessive  heat  and  drought  in 
August   mighl       i  .  deration.     Frequent  rains  will  be 

highly  essential  There  are  experienced  dealers  who  consider 
it  unwise  to  keep  on  the  short  side  of  September,  because  of 
the  insignificant  stocks  and  the  uncertainty  as  to  whether 
farmers  will  part  with  their  reserves.     Some  imagine  that 

erves  are  light  and  hence  they  do  not  expect  ample  de- 
liveries  to  country  stations  until  a  good  crop  is  virtually 
out  of  danger.  To-day,  depression  prevailed.  Offerings 
were  larger,  mainly  on  the  good  weather  and  crop  prospects. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sot.     Mon.    Tues.     Wed.  Thurs.   Fri. 
Cash  corn.  79  %      80  80  80  80 
.    80%       79  yt      80           80           80  80 

September  delivery ...                       76 %      75  74%  74%     75  74% 

erj                                 67  '_•     66  '  i  66  66         66  65  Y> 

DAIL1                       i    PRICES   OF   CORN    FUT1    <  V   CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

71  %      70          69    ..  71           7!  ',,       70 

'ember  delivery  .  .                            68%      66  K      66  J  66%      66',      66  % 

delivery ...    57%      55%  55%  55%      55%  55% 

Oa1  irregular.     In  the  main   the  trend  was  down- 

ward, bur  more  especially  on  the  distant  contracts.  July 
was  strong  occasionally,  as  sellers  for  the  decline  displayed 
>s  because  of  the  scarcity  of  contract  grades.  Thus 
far  receipts  of  new  have  been  disappointing,  and,  further- 
more, many  lots  of  both  old  and  new  were  slightly  heated, 
which  resulted  in  many  rejections.  Meanwhile,  the  remote 
deliveries  have  been  depressed,  as  they  have  been  urgently 
offered,  many  country  dealers  and  shippers,  as  well  as  specu- 
lator- 'wing  much  eagerness  to  sell,  prompted  mainly 
by  the  good  harvesting  returns  and  the  expectation  of  a 
heavy  movement  to  large  primary  points  in  a  few  days.  On 
the  decline  leading  elevator  houses  began  to  buy,  and  this 
arrested  a  further  material  break.  To-day  there  was  strik- 
ing  weakness,  prices  declining  sharply.  There  was  free  sell- 
ins  both  by  speculators  and  country  shippers.  July  oats 
were  particularly  weak. 


DAILY   CLOSING   PRICKS  OF  OATS   IN 


l 


No.   2 
white .  _  55  %-56  Y,  54  %-55 

W  h   I 


Tues. 


Wed. 


NEW   YORK. 

Thurs. 


Fri. 
54        53  '_■  54        53%-54        52  U-53 


clipped, 
34  to  36 

ibs      . 


56-57 


56-57 


55  56 


55-56 


54- 


55-56 

IING    PRICES    OF    OATS    FUTURES    IN   CHICAGO. 
Sat.      Mon.     Tues.     Wei!.  Thurs.    Fri. 

.44%      43%      43  %      45  44%      42% 

40  Yt      40  39%      39%      39%      38  X 

December  delivery 40%     40%     40         39%     39%     38% 


The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades $ @5 

Winter  patents. ._     @ 

Winter  straights 6  00  § 

Winter  clear 5  25@ 

Spring  patent 6  15@ 

Spring  straights 5  00@ 

Spring  clears 5  30© 


Kansas  straights  sacks 

Kansas  clears         " 4  G5  •»   4 

City  patents 6  80@   7 


10 

90 
40 


Wheat,  per  bush. —  Cents. 

N.  Duluth,  No.  1 139 

N.  Duluth.  No.  2 137 

Red  winter,  No.  2  new.f.o.b.  12i 
Hard     "  "     .  new  116 

Oats,  per  bush. — 

Nat   white.  26  to  28  lbs. -.50  3)  52 

Mixed,  26  t  i32  lbs. 54 

Wh.  cllp'd  34  t  36  lbs.  ..55      @  56 


$5  30@S5  75 
85 
6  40    " 

5  35    Rye  flour,  bbls 4  40  @  4 

6  50   Graham    flour 4  15*   4 

5  75    Corn  meal,  kiln  dried 3    90S 

5  50 

GRAIN. 

Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     8o 

No.  2  yellow ...elev.     80 

No.  2  white elev.     80 

Rye,  per  bush. — 

No.  2  Western f.o.b.    83 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f.  N    Y..   75  @  77 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  Years  have  been: 


Receipts  at — 

Flour, 
bbls.imibs. 

Wheat. 

Corn. 

Oats. 

Bar!  ... 

Rye. 

bush.  60  lbs. 

tbush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56lbs. 

Chicago 

124,213 

1,004.4)0 

1,647.450 

1,026,300 

267,000 

11,000 

Milwaukee. . 

45,150 

135.001) 

73,700 

157,500 

71,400 

4.000 

Duluth 

152,000 

115,368 

12,954 

24,028 

54,225 

1,223 

Minneapolis. 

490.000 

i'i:i.r,..[n 

111.400 

121.420 

6.000 

Toledo 

92.000 

34,000 

19.500 

1,000 

!  letrolt. . 

4,655 

2   I'M 

50,310 

37,  183 

Cleveland  . . 

468 

2,159 

83,078 

124,795 

6,250 

St.  Louis. .  _ 

51.460 

973,065 

428,190 

321,750 

5,200 

1,081 

Peoria       

39,700 

74,000 

176,519 

111,000 

11,000 

2,000 

Kansas  City. 

1,750   150 

235.400 

67,500 





Tot.wk.'oo 

417,646 

4,699,343 

2.842,241 

2,004.756 

536,495 

26,304 

Same  \vk.  '08 

361,345 

6.918,961 

1.925,115 

2,026,339 

440,051 

31,756 

Same  wk.  '07 

341,583 

4,238.927 

2,503,967 

2,034,765 

274.441 

55,668 

Since  A\u.  1 . 

1908-09  .. 

20,141,008 

217,796,114 

149.749.677 

162,374,588 

81.736,670 

6,298,396 

1907-08  .. 

18,189,422 

217.199,373 

120.47S.412 

is.;.  157, 451 

61,930,944 

6.632,981 

1906-07  - . 

20.623,179 

241,284,928 

216,859,770 

196.891.512 

66.910,044 

957,992 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ended  Julv  24  1909  follow: 


Receipts  at — 

New  York 

Boston 

Philadelphia  . 

Baltimore 

Richmond 

New  Orleans* 

Galveston 

Mobile 

Montreal 


Flour, 
bbls. 
83,591 
21,931 
41,177 
24.577 
2,315 
11,811 

"  V,506 
33.802 


Wheat, 

bush . 
301,200 


197.44.8 
291,229 

11,300 
60  ' 

42.000 

7~14~237 


Corn , 

bush. 

226,250 

37.SO0 

54,697 

49.729 

2S.574 

Mi. OOO 

6.000 

19.992 

16,000 


Oats, 
bush. 
347,375 
80,813 
75,467 
49.754 
10,  ;  i6 

37.500 


Barley, 
bush. 
2,550 


Ryi  . 
! 
5,750 


17.350 


4,473 


8,508 


Total  week 220,704     1,581,014         479,942         605,738  11,058       23.100 

Week  1908 256.047     3,060.183         262,289         662.886  128.799       26.503 

Since  Jan.  1  1909.  .8,022,499  36,179,265  27.922.553   24,735,664  4145,347     437,035 

Since  Jan.  1  1908.. 9, 189, 236  43.296,499  26,195,511   22,837,369  2862,039  1150,901 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  24  1909  are  shown  in  the  annexed  statement: 


Wheat. 

Corn, 

Flour, 

Oats , 

Rye,     Barley, 

Peas, 

Exports  from —          bush. 

bush . 

bbls. 

bush. 

tush.       bush. 

bush. 

New  York 56,803 

31.425 

31,469 

14,201 

200 

Boston 32,935 

5.240 

6.023 

Philadelphia 104,000 

25,000 

17,836 

Baltimore 8,000 

2,250 

321 

135       . 



New  Orleans 

22.257 

1,252 

870       . 

75 

Galveston..   

s  ,,7l  I 

1,607 

Mobile 

19,992 

1.500 

Montreal 472.141 

28,537 

- 





Total  week 673.879 

191.878 

vs.:- 45 

15.206       . 

275 

Week  1908 2,320,648 

69.167 

96,608 

16.209       8,095     75,150 

1.023 

The  destination  of 

these  exports 

for  the 

week  and 

since 

July  1  1909  is  as  below: 

Since 

Since 

Since 

Week. 

July  1 . 

Week. 

July  1. 

Week. 

July  1. 

Exvorts  lor  week  and  July  24. 

1909. 

July  24. 

1909. 

July  24. 

1909. 

since  July 1  to —          bbls. 

bbls. 

bush . 

bush. 

bush. 

bush. 

United  Kingdom...   44,038 

184.747 

527,876 

1,427,829 

85,714 

86,453 

Continent 10,494 

15.744 

146,003 

907.797 

49.319 

172.333 

So.  and  Cent.  Amer.     6,793 

30   i  16 

20,352 

4.257 

10.766 

West  Indies 14.497 

54,671 

46.304 

101.978 

Brit.  NO.  Am.  Cols.           71 

156 

5.2411 

5,240 

Other  countries 12,652 

13,155 





1 .044 

2,112 

Total    88,545      298,819       673,879     2,355,978       191,878        378,882 

Total  1908 96,608       558,399  2,320,648     6,207,081         69,167         192,269 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  July  24  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheal. 

Corn . 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 

July    24. 

Since 
July  1 . 

Since 

■J nil/  I . 

Week 

July     24. 

Since 
July  1. 

July  1. 

North  Amer. 

Russian 

Danubian  . . 
Argentine   - 
Australian   . 

Oth.  countr's 

Bushels.  ]     Bushels. 

MS. ooo      4,743,000 

1,720,000      7,296.000 

18,000          410,000 

2.0H4.000      7,656,000 

88,000;        848,000 

2,208,000      9.296,000 

128,000|        664,000 

Bushels. 

9,393,000 

2,152,000 

616,000 
7,246.000 

472,000 
1.392,000 
J 

Bushels. 

ltili.OOO 

357,000 

850,000 

4,062,000 

J 

1    

Bushels. 

420,000 
2,591,000 
3,586.000 

14,013,000 

Bushels. 

238.000 
1,180  000 
1,775,000 
7.881,000 

Total 

7,104,000 

30,943,000 

I     '71,000 

5,435,000 

20.610.000 

11,074,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 

mentioned  was  as  follows: 


July  24  1909. 
July  17  1909. 
July  25  1908.. 
July  27  1907. . 


Wheat. 


i  'nili  i 


Bushels. 
17.680,000 
18,880,000 
13,520,000 
20.320,000 


<  'antlm  nt. 


Bushi 

13,360, i 

13.680,000 

9,600,000 

10,080,000 


Total. 

Bushels. 
31,040,000 
32,560,000 

23,120,000 
30,400,000 


Corn. 


United 
Kingdom.    Continent.      Total. 


Bushi  Is. 

8,330,000 

8,840,000 

5,270.000 
8,000,000 


Bushels 
12,325,000 

12.410.000 


Busfu 

20.655.oiM 
.']  ,250.000 


6,970,000  12,240.11"" 
11. 500. 000  10.:"".""" 
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The   visible     apply    of   grain,    comprising   the   .stocks   in 
grai  trj      I    principal    points   of  accumulation   at    lake  and 
orts  July  24  1909,  was  as  follows: 
.'i     t\   GK  w\  STOCKS. 


\.-v,    5  .'i :,  

afloat 

Boston 

p  i la •- 

Baltimore 

New  Orleans       

.-Ion  

Buffalo        

Toledo  

Detroit    - 

Chicago 

Milwaukee 

Duluth  .. 

Minneapolis 

st.  Louis    

Kansas  city . 

Peoria.      

Indianapolis 

On  Lakes 

On  Canal  and  River.  _ 

Total  July  24  1909. 
Total  July  17  1 


tush . 
229.000 


118,000 

369.000 

193.000 
i  15.000 
I  17,000 
163.000 
13,000 

$,000 
123,000 

237.00(1 

43.000 

195,000 

0.036,000 
7.233.000 


i  on  n 

155,000 

121,666 

3,000 

153.000 

!ll  .11(111 

95,000 

357,000 

13,000 

104,000 

573,000 

26,000 

i. ..onn 

•  0 
19,01  i 
132,000 
4,000 
121,000 
235.000 
167,000 

2,164,000 
-.7  11.000 


Oats, 

bush. 

100,000 

33.000 

18,000 

86,000 

149,000 

101,000 


726,000 

41,000 

2  i,000 

2,306,000 

36,000 
145,000 
31)7  ,000 

53,000 

54,000 

15.000 

70,000 
117,000 

4.705,000 
5. 618,000 


\I)IAX  GRAIN   STO,  K.-. 


Wheal, 
bush. 

Montreal -• 

Fori  w  llltani 659.000 

Port  Arthur 665,000 

Other  Canadian 526,000 


btish. 
52,000 


Oats, 

bush. 

317,000 


Ryi 
bush. 

l.OIMl 


33,000 


9,000 
9,000 
2,000 
5,000 
6,000 
2,000 
13,000 
2,000 

"  Y.666 


.-.u.oua 

136,000 
135,000 


Rye. 
bush. 


Total  Julv  2-1   1900. 
Total  July  17  1909. 


\.:i.  rican  . 
ilian 


2,110,000 
1,866.000 


bush. 

,,000 
2,110.000 

.  8,146,000 
.  9,099 
.14,282 

.46,82'.' 
.28,381,000 
13,354,000 


Total  Julv  24  1909. 

Total  Julj   17  L909 

Tol  'I  July  2.5  190S- 

Total  July  27  1907- 

Tot.il  Julv  2S  1906. 

Total  July  29  1905. 

TotalJuly30   1004.-13,093.000       5,849,000       2,681,000 


52,000 

40,000 

.SUMMARY. 
Corn . 
bush. 

_    164,000 
52,000 

2,516,000 

_'..  I  •,000 
2,534,000 
7.968,000 
5.215.000 
3,311,000 


317,000 
396,000 


Oats, 

bush. 

'..705.OOO 
317,000 

5,022,000 
1,. 014, 000 
1,485."  i" 
3,559,000 
5,043,000 
4,898,000 


Rye, 

bush. 

136,000 


136,000 
135.000 
136,000 
039,000 
,364,000 
757,000 
868,000 


bush . 
73,000 

"  i",666 


95,000 
1,000 
2,000 
3,000 

11,000 

61,000 
41,000 
14,000 


36,000 

40,000 

378.000 

,-,s:;.ono 


Barley, 

busti . 
95,000 


95,000 

100,000 


.  Barley, 
bush. 

378,000 
95.000 

473.000 
683,000 
714,000 

1,098,000 
716,000 

1.054.000 


1  HE  DRY  GOODS  TRADE. 

w  York,  Friday  Night,  July  30  1909. 
The  primary  cotton  goods  market  has  continued  strong, 
with  an  upward  tendency  noted  in  various  lines,  but  the 
volume  of  business  done  has  been  only  moderate,  largely 
owing  to  conservatism  on  the  part  of  mills.  One  of  the 
most  noteworthy  features  was  the  slight  advance  announced 
•  >n  American  staple  wash  fabrics  to  the  basis  of  5c.  and  on 
shirtings  to  4%c.  This  advance  was  not  as  much  as  the 
tra.de  generally  had  expected,  and  in  some  quarters  a  still 
higher  'oasis  is  looked  for  before  long;  it  was  not  followed  by 
all  printers,  but  is  expected  to  become  general  in  the  near 
future.  In  rather  marked  contrast  to  the  lull  in  the  primary 
market  is  the  increased  activity  among  jobbers.  Trade 
with  the  latter  cannot  be  called  large,  but  it  shows  a  sub- 
stantial improvement  over  previous  weeks.  Many  retailers 
have  visited  local  jobbing  houses  and  have  operated  steadily 
but  conservatively  on  domestics,  knit  goods,  &c,  for  near- 
by and  fall  require m  Although  buyers  as  a  rule  appear 
to  realize  that  current  prices  in  secondary  markets  are  at- 
tractive, being  generally  below  primary  values,  which  are 
likely  to  show  greater  strength  as  the  new  cotton  year  ap- 
proaches, they  have  evinced  little  disposition  to  stock  up 
for  all  of  their  prospective  requirements.  As  for  some  time 
past,  urgent  requests  have  continued  to  be  received  for 
prompt  shipments,  and  in  some  cases  anticipation  of  deliv- 
eries of  goods  under  order.  A  fairly  good  export  trade 
has  been  done  with  miscellaneous  ports,  but  no  improve- 
ment is  reported  in  business  with  the  large  Eastern  mar- 
kets. Demand  for  spring  lines  of  men's  wear  has  been  ex- 
ceptionally active;  in  dress  goods  the  call  for  fall  lines  has 
been  more  or  less  irregular;  staple  worsteds  for  spring, 
however,  have  moved  quite  freely. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  24  were  3., 647 
packages,  valued  at  $211,757,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 ■ —  1908— 

Since  Since 

New  York  to  July  24.                                Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 176  790  .__  464 

Other  Europe 23  084  ...  606 

China ...  121,637  ...  >:,... 

India     168  10,100  150  6,030 

Arabia      ...  17,220  2,106  18,959 

Africa 1,165  8,963  517  5,238 

Wes1    indies 737  22,700  402  13,545 

Mexico    4,1  957  26  1,035 

Centra!  America      ._        75  8,094  332  8,802 

South  America 946  30,245  054  23,374 

Other  countries ...     314  10.335  552  11,086 

Total         3,647      231,731  5,039      104,506 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,576,880  in  1909,  against  $6,645,68-1  in  1908. 

Trade  in  domestic  cottons  has  been  larger  in  volume,  but 
mostly  for  prompt  and  near-by  deliveries.  Business,  how- 
ever, has  not  been  uniformly  good;  in  some  quarters  sub- 
stantial sales  of  white  goods  for  spring  are  reported  as  well 
as  of  shirtings  and  working-suit  fabrics,  while  staple  prints 
have  ajso  displayed  a  little  more  activity  following  the  ad- 


vance announced  early  in  the  week.  Bleached  Roods,  on 
the  other  hand,  have  ruled  comparatively  quiet  and  staple 
ginghams  have  been  taken  in  moderate  quantities  only.  The 
call  for  drills  and  sheetings  has  continued  steady  though 
moderate;  new  business  in  these  goods  has  been  restricted 
somewhat  by  the  unwillingness  of  mills  to  accept  contract 
beyond  the  early  fall  months  at  current  prices.  Napped 
goods  have  been  in  better  demand  for  prompt  fall  deliveries, 
while  fancy  cottons  have  received  more  attention.  During 
the  week  additional  advances  were  made  on  cotton  crashes 
and  huck  towelings,  and  leading  mills  are  said  to  be  well 
sold  up.  The  print  cloth  market  has  continued  very  firm; 
converters  and  others  have  been  actively  seeking  goods  but 
have  found  it  difficult,  if  not  impossible,  to  secure  much  for 
distant  delivery.  Both  regulars  and  standard  wide  goods 
remained  unchanged. 

WOOLEN  GOODS.— Men's  wear  lines  for  spring  have 
been  very  active  during  the  past  week — in  fact,  more  active 
than  at  any  time  since  the  new  lines  were  shown.  A  heavy 
volume  of  business  was  booked  and  some  mills  announced 
that  their  product  had  been  sold  up  and  withdrawn;  similar 
announcements  from  other  manufacturers  would  cause  little 
surprise.  Additional  lines  of  worsteds  were  opened  recently 
and  met  with  a  good  initial  demand.  Throughout  the 
men's  wear  market  business  for  spring  has  been  well  dis- 
tributed and  it  is  stated  that  in  some  quarters  the  volume 
of  orders  booked  has  exceeded  all  records;  the  buying  has 
been  confined  principally  to  staples.  Reports  of.  cancella- 
tions have  again  been  circulated,  but  nothing  has  developed 
so  far  to  show  that  such  rumors  are  well  founded.  In  the 
primary  dress  goods  market  demand  for  fall  lines  has  been 
irregular  and  in  the  aggregate  rather  light.  Spring  goods 
have  continued  to  move  freely  and  the  business  booked  is 
reported  as  satisfactory,  but  generally  speaking  the  appli- 
cation on  dress  goods  has  not  been  as  large  as  on  men's  wear 
fabrics.  Prices  throughout  the  list  are  very  firm  and  there 
is  considerable  talk  of  advances  shortly  over  the  opening 
figures.  During  the  week  a  leading  worsted  producer 
opened  plain  serges  at  prices  about  12%  above  last  year's. 
Broadcloths  have  continued  in  good  demand  for  fall  and  the 
call  for  unfinished  worsteds  has  been  well  maintained. 

FOREIGN  DRY  GOODS.— Foreign  woolen  and  worsted 
goods  have  continued  active.  Linens  have  presented  little, 
if  any,  new  feature,  except  that  dress  linens  for  next  spring 
have  been  in  greater  demand  and  some  importers  ha 
withdrawn  certain  lines  temporarily  until  the  price  outlook 
becomes  clearer.  Trade  in  burlaps  has  improved  slightly 
and  the  market  displays  a  somewhat  better  tone;  light- 
weights are  quoted  at  3.40c.  and  lO^-ounce  at  4.50c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  July  24  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year. 
were  as  follows: 
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News  Items. 

Cincinnati,  Ohio. — Death  of  Mayor. — Colonel  Leopold 
Markbreit,  elected  Mayor  of  this  city  in  1907,  died  at  10:53 
p.  m.  on  July  27.  John  Galvin,  Vice-Mayor,  has  taken  the 
oath  of  office  as  Mayor  to  till  out  the  unexpired  term. 

Honduras. — Proposed  Refunding  Plan. — A  plan  for  taking 
care  of  the  public  debt  of  Honduras  is  being  discussed,  and  it 
is  understood  has  the  assent  of  the  large  English  holdings 
represented  by  J.  P.  Morgan  &  Co.,  provided  the  Honduras 
Government  agree  to  proposed  arrangements  regarding  col- 
lection of  customs  duties. 

Itasca  Independent  School  District,  Tex. — Litigation. — On 
July  23  District  Judge  Wear  overruled  a  motion  to  dissolve 
an  injunction  restraining  this  district  from  collecting  a 
school  tax  of  50c.  on  the  $100  valuation.  One  of  the  points 
raised  by  the  plaintiffs  is  that  the  constitutional  amendment 
submitted  last  November,  increasing  the  rate  of  tax  that 
school  districts  could  levy  from  20c.  per  $100  to  50c.  per  $100 
I  V.  88,  p.  243)  was  not  adopted  by  the  people.  The  Houston 
•'Post"  of  July  25  has  the  following  to  say  concerning  the 
matter: 

The  whole  matter  turns  upon  the  construction  of  Article  17  of  the  Con- 
stitution, which  provides  for  amendments  and,  among  other  things,  says: 
"And  it  shall  be  the  duty  of  the  several  returning  officers  to  open  a  poll  for 
and  make  returns  to  the  Secretary  of  State  of  the  number  of  legal  votes  cast 
at  said  election  for  and  against  said  amendments,  and  if  it  shall  appear  from 
said  return  that  a  majority  of  the  votes  cast  have  been  in  favor  of  any 
amendment,  the  said  amendmi  nl  receiving  a  majority  of  the  votes  cast  shall 
become  a  part  of  the  Constitution." 

The  contention  of  the  plaintiffs  is  that  it  had  to  receive  a  majority  of  all 
the  votes  polled  in  the  election,  and  not  merely  a  majority  of  the  votes  on 
that  particular  proposition.  The  contention  of  the  school  district  was  just 
to  the  contrary.  Yesterday  the  school  district,  through  its  attorneys,  Ivy 
Hill  &  Greenwood,  assisted  by  Mr.  Leddie,  Assistant  Attorney-General, 
presented  and  argued  a  motion  to  dissolve  the  injunction.  The  arguments 
on  both  sides  consumed  the  entire  day.  many  decisions  being  read  from  the 
supreme  courts  of  other  States.  The  motion  to  dissolve  was  overruled  and 
an  appeal  v.  ill  be  taken  immediately. 

It  is  well  known  that  constitutional  amendments  never  receive  as  many 
votes  as  candidates,  on  account  of  various  reasons,  and  if  the  contention  of 
the  plaintiHs  should  be  sustained.it  would  nullify  all  recent  bond  issues  in 
school  districts  over  the  State  and  a  number  of  amendments  to  the  Consti- 
tution in  recent  years,  among  them  being  the  poll  tax  and  other  amend- 
ments, would  fall  as  a  result. 

The  decision  of  the  lusher  court  will  be  watched  for  with  interest. 

Knoxville,  Tenn. — Council  Votes  to  Purchase  Water  Plant. 

— The  Atlanta  "Constitution"  prints  the  following  regarding 

the  purchase  by  the  city  of  the  plant  of  the  Knoxville  Water 

Company: 

Knoxville,  Tenn.,  July  20. — The  City  Council,  by  a  vote  of  7  to  4,  the 
full  membership  of  the  Council  participating,  to-night  voted  to  purchase  the 
plant  of  the  Knoxville  Water  Co.  for  $1,250,000.  The  city  agrees  to  assume 
524,000  of  any  rebates  that  may  be  recovered  by  citizens  in  suits  against 
the  water  company  for  alleged  excess  charges  made  during  several  years 
that  the  water  company  charged  more  than  the  specified  rates  to  consumers. 
The  sale  dates  from  Jan.  1  of  the  present  year.  The  owners  of  the  plant 
are  Eastern  capitalists,  headed  by  William  Wheeler  of  Boston. 

In  July  1904  the  city  voted  to  issue  $750,000  water-works 
bonds.  The  water  company  brought  suit  to  restrain  the  is- 
sue, but  the  case  was  decided  in  favor  of  the  cit3r  by  both  the 
Federal  Court  and  the  U.  S.  Supreme  Court.  None  of  the 
bonds,  however,  were  disposed  of.  On  Jan.  4  1909  the  U.  S. 
Supreme  Court  unanimously  reversed  a  decision  of  the  lower 
court,  which  had  restrained  the  enforcement  of  a  city  ordi- 
nance reducing  water  rates,  on  the  ground  that  the  latter 
were  confiscatory.  See  editorial  on  page  129,  in  "Chronicle" 
tor  Jan.  1(5  1909. 

New  Jersey. — Amendments  to  State  Constitution. — A  special 
el  eel  ion  will  be  held  in  this  State  on  Sept.  14  for  the  purpose 
of  submitting  to  the  voters  the  following  proposed  amend- 
ments to  the  Si  ate  Constitution: 

Amendment  No.  1. — Relating  to  foreclosure  of  mortgages.  Section  VII. 
of  Article    i  V 

Amendment  Xo.  2. — Relating  to  Court  of  Pardons.  Paragraph  10,  Arti- 
cle V. 

Amendment  Xo.  3. — Relating  to  the  Judiciary.      Article  VI. 
Amendment  Xo.  4. — Increasing  the  compensation  of  members  of  the 
Legislature  from  $500  per  annum  to  $1,000  per  annum.      Paragraph  7,  Sec. 
IV.,   Article  IV. 

Amendment  Xo.  5. — Providing  for  biennial  instead  of  annual  elections 
for  members  of  the  Legislature.     Senators  to  be  elected  for  four  instead  of 
three  years.     Governor's  term  of  office  to  be  four  years  instead  of  th 
Sections  1.  2  and  3,  Article  IV..  Paragraph  3,  Article  V.,  and  Section  II, 
Article  VII. 

New  York  City. — Tax  Rates. — The  Board  of  Aldermen  on 
July  26  fixed  the  tax  rates  to  be  levied  in  the  five  boroughs 
for  the  year  1909.  The  rates,  which  are  given  on  the  $100 
valuation,  are  as  follows,  1908  figures  being  given  for  com- 
parison : 

1909.  1908.  Increase. 

Manhattan  and  the  Bronx.. $1.67804  SI. 61107  $0.06397 

Brooklyn  . 1.73780  1.67021  n.or.759 

Queens 1.72536  1.66031  0.06505 

Richmond 1.77522  1.71115  0.06107 

In  the  •"Chronicle"  of  July  10  we  gave  the  tables  of  the 

assessed    valuation   of  both  the  real  and   personal   property 

for  1909,  aggregating  $7,250,500,559,  according  to  boroughs. 

Below  we  show  the  assessed  values  by  counti< 

Real  Estate.    Personal  Property .        Total. 

Xew    York 55,077,150,294      $346,162,305      $5,423,312,599 

Kings    .  1,354,809,840  84,332,180        1,439,142,030 

Queen:, 308,112,605  9,673,200  .",17,785,805 

Richmond...       67,106,965  3,153,160  70,260,125 

Bd    totals  -.56.807.179.704      $443,320,855      S7.250.500.559 

New  York  State. — Oklahoma  State  Bonds  Legal  for  Savings 
Banks. — Clark  Williams,  Superintendent  of  Banks,  has  been 
advised  by  Attorney-General  O'Malley  that  bonds  issued 
by  the  State  of  Oklahoma  are  legal  investments  for  savings 
banks  in  New7  York  State.  The  banking  law  allows  the 
investment  in  bonds  of  any  State  in  the  United  Mates  which 


in  the  ten  years  preceding  such  investment  has  never  de- 
faulted in  the  payment  of  principal  or  interest.  According 
to  the  Attorney-General,  the  fact  that  Oklahoma  has  not 
existed  as  a  State  for  ten  years  does  not  prevent  its  bonds 
fulfilling  this  requirement  so  long  as  it  has  not  defaulted 
within  ten  years  on  any  of  its  State  obligations. 

Ohio. — Convention  !o  Amend  Constitution. — An  Act  passed 
by  the  Legislature,  approved  March  16,  provides  that  at  the 
general  election  in  November  1910  the  voters  shall  decide 
whether  there  shall  be  a  convention  to  revise  the  State  Con- 
stitution. 

Philippine  Islands. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  Aug.  17  bv  the  Bureau  of  Insular 
Affairs,  War  Department,  Washington,  D.  C,  for  $1,500,- 
000  4%  gold  registered  public- works  and  improvement  bonds. 

Denomination  St, 000.  Date  Aug.  1  1909.  Interest  payable  Quarterly. 
Maturity  30  years,  subject  to  call  after  10  years.  Certified  check  for  2% 
of  the  amount  of  bid  is  required.  Securities  are  exempt  from  all  taxation. 
Federal,  State  or  local,  either  in  the  United  S  l  in  the  Philippine 
Islands. 

The  Secretary  of  the  Treasury  authorizes  thi  stati  meat  that  the  Philip- 
pine public-works  and  Improvement  bonds  will  be  accepted  .*.  a  .s  security 
for  deposits  of  public  money,  should  further  deposits  be  made.  Delivery 
of  bonds  Aug.  21  1909.  Purchaser  to  pay  accrued  interest.  C.  R.  Ed- 
wards, Brigadier-General  U.  S.  Army,  is  Chief  of  Bureau  of  Insular  Affairs. 


Bioiiid  Calls  and  Redemptions. 
Lawrence,  Kan. — Bond  Call. — As  already  noted,  $115,000 
^XA%  bonds  were  sold  in  May  (V.  88,  p.  1512)  for  the  purpose 
of  refunding  5%  bonds  issued  July.  1  1886  and  numbered 
7  to  110  inclusive,  112,  114,  116.  118,  122  and  124  ($1,000 
each),  and  1  to  10  inclusive  ($500  each).  The  bonds  were 
due  July  1  1916  and  subject  to  call  after  July  1  1906.  We  are 
informed  that  up  to  July  28  only  $48,000  of  the  bonds  re- 
ferred to  were  presented  for  payment.  Interest  ceased 
July  1  1909. 

Missouri. — Bond  Calls. — Whitaker  &  Co.  of  St.  Louis  in 
their  quotation  pamphlet  issued  July  15  report  the  following 
list  of  municipal  bonds  as  having  recently  been  called  for 
payment: 

Aurora  School  District  6";,  bonds,  Xos.  2  and  3,  for  $500  each,  dated 
June  14  1892,  have  been  called  and  will  be  paid  Aug.  1  1909. 

Carthage  4%  bonds,  Xos.  39  to  43,  both  inclusive,  for  $500  each,  dated 
Aug.  1  1908,  have  been  called  and  will  be  paid  Aug.  2  1909. 

Jefferson  City  5%  bonds,  Nos.  1  to  12,  both  inclusive,  for  $500  each, 
dated  Feb.  1  1897,  have  been  called  and  will  be  paid  Aug.  9  1909. 

Lexington  Township  S'A%  bonds,  Xos.  10  to  18.  both  inclusive,  dated 
Aug.  1  1899,  have  been  called  and  will  be  paid  Aug.  1  1909. 

Ralls  County  refunding  4%  bonds,  Xos.  141  to  147,  both  inclusive,  $1,000 
each,  dated  Feb.  1  1898,  have  been  called  and  will  be  paid  Aug.  1  1909. 

Sni-a-Bar  Township  3  \4  %  bonds,  Nos.  8  to  14,  both  inclusive,  dated 
Aug.  1  1899,  have  been  called  and  will  be  paid  Aug.  1  1909. 

Washington  Township  3  ':"„  bonds,  Nos.  4,  5,  6  and  14,  dated  Aug.  1 
1899,  have  been  called  and  will  be  paid  Aug.  1  1909. 

Bond  Proposals  and  Negotiations  this  week 
k&ye  been  as  follows  s 

Adair  School  District,  Imperial  County,  Cal. — Bond  Elec- 
tion.— A  proposition  to  issue  $4,000  bonds  will  be  submitted 
to  a  vote  of  the  people,  it  is  stated,  on  Aug.  7. 

Albemarle,  Stanley  County,  No.  Car. — Bonds  Voted. — The 
election  held  July  27  (V.  89,  p.  238)  resulted  in  favor  of  the 
proposition  to  issue  5%  25-40-year  bonds  for  lights,  water, 
sewerage  and  street  improvements.  The  vote  was  198  "for" 
to  30  "against." 

Alcester,  Union  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  up  to  Aug.  16  by  the  Board  of  Trustees 
for  $5,500  5%  refunding  bonds. 

Denomination  $500.  Interest  annual.  Maturity  twenty  years.  Certi- 
fied check  for  $200  is  required.      H.  M.  Green  is  Town  Clerk. 

Allen,  Dixon  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  until  Aug.  10  by  C.  H.  Hendrickson,  Village 
Clerk,  for  the  $10,000  5%  5-20-year  (optional)  water  bond- 
voted  on  May  26  (V.  88,  p.  1510).  Certified  check  for  $200 
is  required. 

Alliance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  "12  m.  Aug.  20  by  Chas.  O.  Stiver.  City 
uditor,  for  the  following  sanitary-sewer  bonds: 

$2,000  5%  assessment  bonds.      .Maturity  one-third  on  .Sept.   1   in  each  of 
the  years  1910,  1911  and  1912. 
1,400  45^%  city's  portion  bonds.      Maturity  Sept.   1   1912. 
Denomination  $500.      Date  Sept.  1  1909.      Interest  semi-annually  at  the 
City  Treasurer's  office.      Certified  check  on  a  national  or  State  hank   for 
5%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required.      Bids 
must  be  made  on  forms  furnished  by  the  Auditor.     Purchaser  to  furnish 
blank  bonds  at  his  own  expense. 

Anderson  County  (P.  O.  Clinton),  Tenn. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Aug.  9  by  J.  II . 
Wallace,  County  Judge,  for  the  $100,000  4J^%  coupon  pike- 
road  bonds  mentioned  in  V.  89,  p.  178. 

Authority,  Chapter  287.  Acts  of  1909.  Denomination  $1,000.  Ma- 
turity 30  years,  subject  to  call  after  20  years.  Certified  check  for  $5,000, 
payable  to  Anderson  County,  is  required. 

Anna  Independent  School  District  (P.  O.  Anna),  Collin 
County,  Tex. — Bond  Offering. — Proposals  will  be  received 
by  J.  E.  Adams,  Secretary  School  Board,  for  $14,000  5'  , 
school-house  bonds.  They  are  dated  Sept.  1  1909  and  ma- 
ture Sept.  1  1949. 

Anson,  Jones  County,  Tex. — Bonds  Registered. — The  $28, 
000  6%  coupon  water-works  bonds  which  this  city  has  been 
offering  at  private  sale  (V.  89,  p.  57)  were  registered  by  the 
State  Comptroller  on  July  19. 

Arenzviile  School  District  No.  45  iP.  O.  Arenzviile),  Cass 
County,  m.—Bond  Sale.— On  July  1  tl  >:)  [%  coupon 

school-building  bond-  described  in  V.  88,  p.  1634  pur- 

chased  by   the   Firsl    National    Bank  of  Arenzviile  at    par. 
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CLEARINGS— FOR  JULY,  SINCE  JANUARY  1  AND  FOR  WEEK  EJS'DING  JULY  31. 


Clearings  al- 


Xew  York 

Philadelphia  . 
Pittsburgh 

Baltimore 

Buffalo 

Washington  . 

Albany 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington.. 

Wheeling 

Wilkes-Barre 

Trenton  * 

Harrlsburg  .. 

York 

Erie 

Binghamton  . 

Chester 

Greensburg  ._ 

Altoona 

Franklin 

Frederick 


Total  Middle 

Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit. 

M  ilwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Evansville    

Dayton  _ 

Kalamazoo  .- 

Fort  Wavne 

Springfield.  Ill 

Youngstown  _ 

Akron 

Lexington 

Rockford _. 

B  loom  ington 

Quincy.. 

Springfield,   Ohio 

Canton 

South  Bend 

Decatur 

Jackson 

Mansfield 

Jacksonville,  111 

Danville 

Ann  Arbor 

Adrian 


July. 


Seven  Months. 


1909. 


S 
8.319.741 .7  17 

556.432,570 
207,218,260 
127.652,785 
40.374,728 
2».6UO.i>22 
24,589,816 
iv>7:;.7f.i 

11,440.194 
8,662,769 
6,695,379 
6,111,053 
7,617,120 
5,870,433 
6,603,488 
5,649,528 
3,72::.  603 
3,226,108 
2,083,300 
2,237,036 
2.191,584 
1.740.432 
1,700,000 
1,012,966 


1908. 


Total  Middle  Wrest- 

Detalls  of  Pacific  on 
Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver ._ 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenport 

Topeka 

Colorado  Springs  _ . 

Cedar  Rapids 

Pueblo    

Fremont 


9.393,845,197 

7011,491,010 

32.656.700 

15,986,520 

13.255,802 

9.545,757 

8,513,396 

7,514.572 

5.057.494 

4,239,564 

2,407,301 

2,201,601 


810,869,717 


1,175 

121 

81 

74 

51 

38 

28 

is 

10 

10 

9 

8 

5 

4 

4 

4 

3 


965,152 
,597,600 
081,379 
935.270 
082.357 
708.752 
488,400 
362,154 
258,816 
165,877 
380,602 
575,802 
169,726 
423.565 
,298,171 
,237,255 
,288,800 
.799,140 
,891,058 
.970.004 
,066,420 
,427,669 
,658,555 
.326,310 
,965,165 
.430,407 
,536,033 
.106,076 
,661,116 
668,271 
139,228 


6,618,087.759 
504,337,585 

175.924,618 
114,184,945 

36,734,969 

22. 878.809 

24,575,467 

14,549,234 

10,688,560 

8,487,419 

5.473.677 

5,738,695 

6,729,321 

5,270,537 

5,543,381 

4,976,960 

3.342,813 

2,763,840 

2,289.800 

2,276.290 

2,204,701 

1.752,397 

1,637,805 

1,007,427 

7,575,913,628 

649,037,033 

27,799,400 

17,007,166 

13,775,025 

8,057,658 

8,151,332 

6,721,253 

3,936,681 

3,670,920 

2,049,935 

2,013,222 


Total  other  West. 

St.  Louis 

New  Orleans..   . 

Louisville 

Houston 

Galveston 

Richmond    _  _ 
Fort  Worth 

Memphis 

Atlanta  .. 

Nashville   " 

Savannah     _ 
Norfolk  .. 

Birmingham 

Jacksonville 
Knoxville  .. 

Mobile .. 

Chattanooga 
Charleston 
Little  Rock 

Augusta . 

Oklahoma 

Macon 

Beaumont 
Wilmington,  N.  C 
Columbus,  Ga 

Austin 

Vicksburg 
Columbia 
Guthrie  ... 
Valdosta  . . 

Total  Southern... 

Total  all 

Outside  New  York. 


1,675,665.130 
page  32  7. 

430.782,781 

177.850,036 

70,753,540 

59,274,770 

38,703.307 

37,058,808 

22,174,468 

14.454,591 

11,522,683 

12,116,079 

6,230,669 

5,201,418 

5.832,814 

3,036,088 

4,404.896 

2,343,676 

1,294,574 

473,152,415 

276,311,809 

68,222,120 

51,960,369 

44,383,163 

22.318,500 

31,989,857 

23,378,498 

18.822.543 

26,858,751 

17,216,832 

11,994,547 

11,903,098 

7,879,763 

7,281,506 

6.702,559 

5,693,453 

5,776,139 

5,290,470 

6,379,425 

5.799,532 

7.678.097 

3,160,426 

3,549,078 

1.481,456 

1.291,547 

2,362,590 

92  4.206 

2,328,071 

1,200,000 

454,726 


680,593,131 

13,464,903,371 

5,145.166,624 


742,219,625 


1,002 

108 

67 

55 

44 

35 

23 

16 

9 

8 

8 

7 

4 

3 

3 


325,004 
038,400 
867,808 
681,107 
5S9.337 
,936,362 
819,300 
1876,832 
004,220 
726,586 
403,527 
497,933 
225,034 
,581,084 
616,234 
,893,391 
,69^),  691 
,567,368 
,473,381 
,019,542 
116,635 
910,657 
777,707 
,982,474 
,810,030 
512.062 
.390,463 
029,732 
406,381 
560,936 
96,972 


1,428.427,190 

366,432,050 

144,447.966 

70.486,528 

46,186,596 

3S.562.327 

33.852,275 

19.181,572 

11,515,021 

8,105,979 

5,875,205 

4,339,070 

3,893,917 

3,918,284 

2,839,074 

3.369,275 

1,973,432 

1.198.343 


Inc.    or 
Dec. 


% 

+  25.7 

+  10.3 

+  17.8 

+  11.8 

+  9.9 

+  25.0 

+  0.06 

+  30.4 

+  7.0 

+  2.1 

+  22.3 

+  6.5 

+  13.2 

+  11.4 

+  19.1 

+  13.5 

+  11.4 

+  16.7 

—9.0 

—1.7 

+  13.0 

—0.7 

+3  8 

+  1.5 


+  24.0 

+  9.3 

+  17.5 

—6.0 

—3.8 

+  18.5 

+  4.4 

+  13.3 

+  28.5 

+  15.5 

+  17.7 

+  9.3 

+9.3 

+  17.3 
+  12.5 
+  19.5 
+  34.6 
+  14.6 

+  7.7 
+  19.6 

+  8.8 
+  13.9 
+  16.5 
+  11.6 
+  14.4 
+  22.3 
+  23.5 
+  18.9 
+  46.5 

4-99   9 

+9.0 

+  16.9 
—2.4 
— 2.4 

+  27.1 

+  49.6 

+  17.4 

+  8.3 

—5.4 

+  10.5 

+7.5 

+  18.1 

+  19.1 

+  43.6 

+  17.3 

+  17.6 

+  23.1 

+  0.4 
+  29.7 

+  0.4 
+  12.1 
+  15.6 
+  25.5 
-u4°  2 
+'l0o!2 
+  43.6 
+  33.6 
+  48.9 

+  6.9 
+30.7 
+  16.7 

+  8.0 


399,744,864 

254,522,337 

52,428,929 

49,122,457 

33,248.767 

24,252,000 

25,028,716 

18,614,360 

16,238,356 

1  1.852,679 

11,829,651 

11,554,086 

8.307,241 

7,131,514 

5,957,813 

5,686,255 

5,614,192 

5,343,638 

5,214,451 

4,735,146 

4,663,670 

4,328,176 

2,484,695 

2,013,432 

1,199,237 

1,149,037 

1,800,056 

1,150,466 

2,386. 93,8 

1,038,577 

431,431 


582,330,301 

11.095.067,658 

4,476,979,899 


+  18.4 

+  8.6 
+30.1 

+5.8 
+  33.5 

—8.0 
+  27.8 
+  25.6 
+  15.9 
+  80.8 
+  45.5 

+  3.8 
+  43.3 
+  10.5 
+  22  " 
+  17.9 

+  1.4 

+  8.1 

+  1.5 
+  34.7 
+  24.4 
+  77.4 
+  27.2 
+  76.3 
+  23.5 
+  12.4 
+  31.3 
—19.6 

—2.5 
+  15.6 

+  5.4 


1909. 


+  16.9 
+  21.4 


+  14.9 


57,401, 

3,839, 

1,303, 

824, 

261, 

192, 

162, 

115, 

74, 

61, 

43, 

40, 

46, 

36, 

45, 

35, 

25, 

20, 

13, 

14 

15 

11, 

8 

7 


266,959 
516,173 
385,229 

212.510 
119,564 

075,315 
547,345 

096,375 
117,918 
578,553 
123,  .97 
784,150 
740,302 
066,429 
991,185 
347,618 
174,315 
629,600 
382.2011 
905.149 
504, (  53 
192,871 
545,307 


64,554.601,217 

4,883,158,054 
218.419,200 
108,544.215 
82.939,827 
62,725.20) 
50,064,373 
49,122,077 
34,643,949 
26.780,317 
14,913,682 
14,212,648 


Inc.    or 
1908.      Dec. 


41,576,701,939 

3,390,713,679 

1,206.631,430 

705,957,583 

235,002.287 

161.286,185 

156,785,821 

101,610,848 

66.485.893 

.,7.731,993 

37,244,845 

36,853.373 

40,942.282 

34,412,853 

16. 798. 611 

30.517,176 

23,223,241 

17,725,612 

14.243,700 

13.958,170 

15.208,128 

11,955,502 

8,391,440 

6,580,625 


5.545.523.546 


7.954 

794 

481 

426 

339 

240 

173 

118 

82 

69 

59 

56 

35 

27 

29 

25 

21 

19 

20 

15 

16 

15 

21 

13 

12 

10 

10 

8 

11 

4 


.783,646 
,958,800 
,064,725 
.915,221 
625,934 
331.009 
.624,400 
.985,777 
,501,304 
,449,674 
.1S4.143 
715,599 
221,288 
482.649 
624,467 
.772.293 
225,496 
790.98.; 
374.236 
889.134 
.667,330 
126,530 
846,792 
882,021 
641,351 
250,958 
558,170 
557,454 
040,189 
971,597 
837.789 


11.119.900,959 

2,748,016,954 
1,300,608,074 

847.070 
492,879 
871,106 
:;m;,697 
233,418 
240,394 
150,168 
079,874 
751,596 
148,517 
326,619 
622,501 
445.211 
159,965 
495,155 


,300, 

495 

420, 

266 

264 

178 

106 

79 

68 

43 

38 

39 

20 

31 

16 

10 


3,379 

1,916 

483 

384 

376 

182 

201 

182 

151 

173 

112 

111 

78, 

58, 

52, 

45, 

39 

43 

39 

46 

48 

46 

22 

18 

10 

10 

19 


20 


,859,254 
,536.036 
752,267 
484,333 
,952,487 
,481,500 
.997.190 
.-,39.389 
187,699 
154,444 
737.910 
,716.301 
,519,799 
,237,772 
,319,824 
,306,681 
,160.663 
.409,509 
,663,413 
,866,125 
,913,327 
.546.6.81 
.846,009 
,569,323 
611,285 
,029,259 
,564,370 
,016, 509 
,559,514 
611,639 
,849,759 


47,950,164 
4,135,651 
188,192 
99, 155 
72,935 
54.244 
50.609 
43,082 
27,871 
22,062 
13,050 
1  ,.979 


4,890,511.117 
92,238.413,047 
34,837,146,088 


605 
,475 
300 
.155 

,955 

80S 
352 
.536 
718 
958 
842 
367 


% 
+38.1 
+  13.2 

+  8.0 
+  16.7 
+  11.1 
+  19.3 

+  3.4 
+  13.7 
+  11.4 

+  5.9 
+  17.0 

+  8.9 
+  14.3 

+  6.8 

+  17".9 
+9.1 

+  13.8 
—4.3 
+  3.0 
+  4.6 
—3.8 
—2.4 

+  14.7 


4,721,136,466 


6,746 

715 

429 

388 

304 

215 

145 

107 

73 

61 

53 

46 

28 

24 

24 

IS 

17 

19 

17 

15 

14 

12 

12 

12 

12 

9 

9 

7 

9 

4 


3S1.018 
202.900 
946,114 
843.189 
016.472 

013.883 
282.8011 

936,395 
941,391 
635,383 
133,273 
141.651 
307,048 
184,764 
,523,091 
752,486 
148,762 
492,011 

6  I  I). 03,  1 

,446,370 

657.308 
147,265 
719. 301 
088.170 
081,206 
488,032 
206.803 
544,815 
779,760 
299,387 
776,825 


9.557.317,900 

2,253.527,685 

9S0.994.878 

547,971,573 

340.821.255 

268.483,843 

224,265,083 

150,890,242 

85,828,335 

62.498,202 

40,788,579 

35,152,545 

31,6S4,110 

29,490,945 

18,631,065 

23,860,998 

14,704,333 

9,057,473 


-I  34.6 

+  18.1 
+  16.1 

+  9.1 
+  13.7 
+  15.6 

—1.1 
+  14.0 
+  24.3 
+  21.4 
+  14.2 

+  1.7 


+  17.5 
+  17.9 
+  11.2 
+  11.9 

+  9.S 
+  11.7 
+  11.8 
+  19.5 
+  10.2 
+  11.6 
+  12.7 
+  11.4 
+  22.9 
+  24.4 
+  13.6 
+  20.7 
+  37.4 
+  23.8 

+  1.5 
+  15.7 

+  2.9 
+  14.3 
+  24.5 
+  71.9 
+  14.8 

+  4.6 

+  S.0 
+  14.7 
+  13.4 
+  12.9 
+  15.6 

+  7.8 


+  16.4 

+21.9 

+  32.6 
—9.5 
+  23.4 
—0.6 
+  17.9 
+  18.1 
+  23.8 
+  26.7 
+  66.9 
+  24.5 
+  20.4 
+  33.4 
+  10.7 
+  31.8 
+  9.9 
15.9 


Week  ending  July  31. 


1909. 


S 

1,677,658, 

105.329, 

42,813 

27,162, 

8,500 

5,350; 

4.699, 

2,852, 

2.343, 

1.701 

1,275 

1,250, 

1,652 

1,230, 

1.268 

1.022 

743 

647 

376, 

493 

470 

334 

295, 


600 
2  13, 
593 
337 
034 
435 
523 
689 
762 
162 
283 
922 
766 
001 
135 
194 
546 
023 
600 
173 
526 
793 
01)0 


1,889,473.342 

137,034,999 

6,030,000 

3,441,519 

2,263.267 

1,700,000 

1.479.409 

1,657,560 

891,052 

710,240 

366,121 

432,820 


+  16.1 


156,006,987 

253,371,880 

26.165,050 

18,285,582 

21,871,325 

9,923.284 

7,744.797 

6,557,000 

3,674,843 

2.235,425 

2.124,867 

1,776,231 

1,624,379 

1,032,282 

925,318 

1,022.076 

771.053 

690.000 

481.829 

593.776 

392.380 

455,175 

442,719 

518,595 

424,420 

511,931 

261,208 

350,339 

267,886 

377,786 

107.589 

19.975 


365,001.450 

87.239.358 

44,799,263 

15,110,320 

12,645,752 

8,232,006 

6,600,000 

4,729,202 

2,986,111 

2,542,687 

2,880.140 

1,412.979 

1.178.978 

1,392,230 

591,584 

768,367 

422  242 

338,754 


106,610,615 

58,386,123 

12,408,922 

9,893,S11 

10,343,950 

4,688,000 

6.779,309 

4,956,542 

3,268,990 

4,977,220 

3,762,813 

2,297,600 

2,317,405 

1,562,859 

1,405,593, 

1,399.662 

1,068,269 

1.081,560 

954.469' 

1.155,386 

1,386,958 

1,700.000 

600.000 

700.000 


1908. 


,342,139,448 

102.097,416 

37,339,629 

2  1.003,387 

7,616,485 

4.208.357 

4,791,967 

3.150.789 

2,551,590 

1,456,136 

952.184 

1,377,085 

1,332.990 

1,052,8 

1,089,605 

849,77" 

609,386 

519,849 

448,600 

453. 358 

446,804 

343,062 

300,000 


1,539,430,797 

123,007,372 

5,555,400 

3,623,963 

2,920,626 

1,541,151 

1,681,997 

1,229,569 

533,326 

589,916 

425,878 

356,151 


141,465,749 

202,139,006 

19,850.900 

15,160,936 

11.776.994 

8,397,611 

6,790.137 

4,593,500 

3,878,838 

2,035,292 

1,775,071 

1,586,765 

1.274,655 

828,764 

613,408 

752,138 

196,112 

560,000 

181,750 

499,753 

405,399 

448,364 

365,240 

106.000 

333,654 
514,132 
317,574 
246.589 

221.691 

278,735 

69,881 

18.975 


287,117.864 

72,157,400 

33,195,698 

13.88.8,185 
9,681,638 
8,4.80,973 

6,108,678 

4,143,214 
2,001,007 
1,576,436 


439.262 
169,683 


137,703.886 
2.742,035,638 


1,064,377.038 


276,855 
019,123 

733.873 
86!,  183. 
600.000 
582,458 
307.674 

3  18.88.', 


84,779.180 

56,662.312 

9,729,011 

10,126,116 

8,196,510 

4,300,000 

4,608,180 

3.946,543 

3,046,646 

2,651,106 

2,753.809 

2,279,732 

1,626,102 

1,314,087 

1,018,799 

1,087.181 

979,648 

982,868 

818,412 

834,811 

1,024,238 

885,208 

373,775 

403.851 


354,771 
205.922 


Inc.  or 
Dec. 


% 

+  25.0 

+  3.2 

+  14.7 

+  13.1 

+  11.6 

+  27.1 

—1.9 

—9.4 

—8.2 

+  16.8 

+  33.9 

—9.2 

+  24.0 

+  16.8 

+  16.4 

+  20.3 

+  22.0 

+  24.6 

—16.0 

+  9.3 

+  5.3 

—2.4 

—1.7 


+22.7 
+  11.4 
+  8.5 
—5.0 
—22.5 
+  10.3 
—12.0 
+  34.8 
+  67.1 
+  20.5 
—13.9 
+  21.3 


+  10.3 

+  25.3 

+  31.8 
+  20.6 
+  85.7 
+  18.2 
+  14.1 
+  42.8 

—5.3 

+9.8 
+  19.7 
+  12.0 
+  27.4 
+  24.6 
+  50.9 
+  35.9 
+  55.4 
+  23.2 

+  0.0 
+  18.8 

—3.2 

+  1.5 
+  20.7 
+  27.7 
+  27.2 

—0.4 
—17.8 
+  42.1 
+  20.8 
+  35.5 
+  54.0 

+  5.3 


1907. 


+  27.1 


+  20 

+  34 

+  8. 

+  30. 


+  8.1 


.8 

+  14. 

+  48.2 

+  61.3 

+  125.6 

+38.6 

+  60.7 

+  61.1 

—1.4 

+  31.9 

+  37.2 

+  6  ' 


1,603,602,887 

141,472,023 

49,467,208 

29,823,924 

8,886,971 

5,685,932 

5,520,514 

3,965,732 

2,200.000 

2,013,997 

1,337,301 

1,643,086 

936,056 

1,090,762 


1 


115,956 
77  1.023 
796,049 
509,400 
581,978 
640,974 


278,304 


1.862.342,055 

144,000,505 

6.892.300 

4,138,409 

3,043.900 

1.900,000 

2,085,333 

1,601,721 

1,014,327 

817,159 

487.020 

403,874 


120,209,668 

2,245,071.053 


902,031.605 


+  25.8 

+  3.0 
+  27.5 

—2.3 
+  26 

+  9.0 
+  47.1 
+  25.6 

+7.3 
+  87.7 
+  36.6 

+  0.8 
+  42.5 
+  18.9 
+  38.0 
+  28 

+  9.0 
+  10.1 
+  16.6 
+  38.4 
+35.3 
+  92.1 
+  60.5 
+  73   ' 


+  23.8 
—  17.6 


166.445,048 

225.706,588 

26.344,650 

18,184,068 

13,114.620 

9.784,790 

7,828,880 

5,534,800 

3,802,879 

2,362,948 

2.436.635 

1,800,132 

1,845,975 

1,099,368 

780,145 

671,757 

738.516 

580.09(1 

622.346 

569,440 

429,390 

lls,.:;,7 

356,266 

486.113 

520.651 

293,149 

342,601 

285,019 

240,405 


110,491 

25,000 


327,216.579 

90,292,455 

30,627,028 

18,448,268 

9,725,137 

8.645,742 

7,268,490 

5,038,908 

2.452,235 

1,838,883 

1,259,173 

1,044,387 

920,702 

828,609 

654,295 

655,906 

497,859 

313,974 


90,219,576 

52,322.749 
13,254,147 
13,046,944 
9,987,306 
5.398.500 
6,300,000 
2,. 000. 000 
3,170,588 
3,449,485 
3,931,440 
2.635,880 
2,250,679 
2,018.109 
1,321,221 
1,562,800 
1,296,254 
1.320.171 
1,090,000 
1,134,471 
1,280,115 
915.520 

,.'.,,000 
tOO, 009 


131,636.895 
2.668.148,608 


1906. 


1,809,879,938 

137,697,306 

48.657,311 

28,919.643 

8,020.302 

5,416.097 

5,581,329 

4,511,808 

2,137,943 

1.585,491 

1,398,143 

1,337.386 

878,678 

985,625 


900,000 

61 2"  551 

519.100 

588.640 
486.408 

213^259 


2,060,325,958 

143,286,571 

6.769,700 

4,175,612 

2,930,036 

1,789,427 

2,241,665 

1,521,640 

742,478 

450,147 

465,745 

477,654 


164,850,675 

213,612,588 

25,989,900 

15,055.746 

11,539,647 

8,182,061 

6,707,927 

5,169,600 

3.797,683 

2,467,950 

2.274,783 

1,502,697 

1,584,057 

767,564 

789.876 

834,576 

685,376 

466,925 

657,096 

488,884 

299.512 

370,221 

373,914 

464,303 

418,554 

273,437 

255.021 

299,561 

321,153 


123.180 


305,774,092 

81,870,758 

25,192,438 

15,952.198 

9,451,559 

7,878,123 

6,537,503 

4,859.538 

2,122,049 

1.635,773 

1,140,031 

1.074,270 

1.087.458 

802.973 

730,488 

514,486 

411,046 

306,645 


79.786.578 

49.95  1.1  s3 

13,754,549 

10,806,420 

7,832,857 

4,364,000 

5,644.673 

2,429,160 

2,753,440 

3,483,103 

2,814.007 

3.257.370 

2,226,  so5 

1,618.893 

1.1  25. 756 

1,190,976 

1,468,083 

1,052.662 

771.230 

93  1.016 

1,079.000 

770.000 

3.73,582 

305,000 


120,009,825 

,812,617.886 


1,064,539,721  1.002.737,948 


^y     Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  pjg-'  327.  *  Not  included  In  total  for  month  and  seven  months;  comparison  Incomplete. 
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THE  FINANCIAL  SITUATION. 

Tariff  legislation  was  completed  on  Thursday  with 
the  adoption  by  the  Senate,  by  a  vote  of  47  to  31,  of  the 
recommendations  of  the  conference  committees  of  the 
two  Houses.  The  President  appended  his  signature 
the  same  day,  and  the  bill  is  now,  therefore,  a  law.  The 
Corporation  Tax  feature  forms  part  of  the  new  Act,  and 
it  behooves  every  man  carrying  on  business  in  the 
corporate  form  to  take  notice  of  its  provisions  and  to 
conduct  his  affairs  in  consonance  therewith.  We 
make  special  reference  here  to  this  feature  because  it 
marks  an  entirely  new  step  in  Federal  legislation. 
Never  before  has  the  Federal  Government  entered  the 
domain  of  the  States  in  this  manner  and  undertaken 
to  regulate  and  supervise  the  affairs  of  business  con- 
cerns which  are  exclusively  the  creatures  of  the  State. 

It  is  openly  avowed  that  supervision  and  regulation 
of  all  corporations  is  one  of  the  main  purposes  of  the 
provision — the  levying  and  collection  of  the  tax  serv- 
ing as  the  occasion  for  it.  This  innovation  in  Federal 
activities  is  the  more  noteworthy  since  it  was  deliber- 
ately made,  and  Mr.  Taft  is  wholly  responsible  for  it. 
Corporation  regulation  obviously  has  no  proper  place 
in  a  tariff  bill  and  should  have  been  separately  treated 
and  considered,  so  that  it  might  be  disposed  of  on  its 
merits,  but  the  President  ordered  the  provision  in- 
serted in  the  bill  and  again  used  his  influence  to  keep 
it  there.  No  considerable  number  of  members  of 
either  branch  of  Congress  seem  to  look  upon  this 
Corporation  Tax  provision  with  any  particular  favor, 
and  it  stands  as  the  handiwork  of  the  Administration 
and  the  embodiment  of  its  wishes.  Congress  yielded 
out  of  a  desire  to  please  the  President.  In  the  state- 
ment which  Mr.  Taft  issued  on  Thursday,  after  sign- 
ing the  tariff  bill,  he  took  particular  pains  tore-affirm 
his  now  well  known  views  regarding  corporation^  regu- 
lation, saying:  "The  Corporation  Tax  is  a  just  and 
equitable  excise  measure,  which  it  is  hoped  will  pro- 
duce a  sufficient  amount  to  prevent  a  deficit  and  which, 
incidentally,  will  secure  valuable  statistics  and  infor- 
mation concerning  the  many  corporations  of  the  coun- 
try, and  will  constitute  an  important  step  toward  that 
degree  of  publicity  and  regulation  which  the  tendency 
in  corporate. enterprises  in  the  last  twenty  years  has 
shown  to  be  necessary." 

There  are  two  features  of  the  measure  that  concern 
the  ordinary  man  engaged  in  carrying  on  business  as  a 
corporation.  First,  there  is  the  tax  itself,  which  is  1% 
of  the  net  income  of  the  business,  and,  secondly,  there 
is  the  form  of  annual  return  required  and  the  publicity 
feature  connected  with  the  filing  of  this  return.  He 
can  neither  escape  the  tax  nor  the  making  public  of 
the  return — that  is,  if  his  net  income  exceeds  $5,000 
per  year.  Even  if  his  income  is  less  than  $5,000,  and 
the  Federal  Government  has  a  suspicion  that  it  may 
be  more,  the  Commissioner  of  Internal  Revenue  and 
his  agents  have  a  right  to  enter  the  establishment, 
demand  access  to  the  books,  examine  clerks  and  of- 
ficials, put  them  under  oath,  and  make  a  general  ex- 
amination and  investigation  for  the  purpose  of  satis- 
fying the  Government  that  its  suspicions  are  unfounded . 
In  effect,  therefore,  even  the  very  smallest  corporation 
is  subject  to  Government  surveillance  and  Govern- 
ment inquisition  and  spying. 

The  publicity  features  are  really  the  most  obnoxious 
part  of  the  law.     Heretofore  the  owners  of  small  cor- 


porations, which  are  chiefly  family  concerns,  were 
able  to  keep  their  affairs  to  themselves,  and  the  extent 
and  profits  of  the  business  were  closely  guarded 
secrets.  Obviously  these  are  matters  with  which  the 
outsider  has  no  concern,  and  it  is  really  an  invasion 
of  the  personal  liberty  of  the  citizen  to  compel  him  to 
disclose  the  amount  of  business  which  he  does  and  the 
profits  he  obtains  therefrom.  These  points  he  will 
no  longer  be  able  to  hold  private,  because  the  new  law 
compels  him  in  his  annual  statement  to  the  Commis- 
sioner of  Internal  Revenue  to  show  his  gross  income 
and  his  net  income,  and  even  to  give  certain  items 
of  the  expenditures  in  detail.  The  law  furthermore 
says  that  this  statement  shall  be  placed  on  file  and 
be  open  to  general  inspection. 

No  doubt  many  corporation  managers  have  a  vague 
sort  of  notion  that  this  corporation  tax  does  not  apply 
to  their  own  particular  corporation.  This  would 
account  for  the  surprising  lack  of  organized  opposition 
there  has  been  against  the  measure,  though  it  must 
be  admitted  that  there  was  very  little  time  for  getting 
up  such  opposition,  the  proposal  having  been  suddenly 
sprung  upon  the  attention  of  Congress  by  the  Presi- 
dent in  his  message  of  June  16,  and  then  having  been 
rushed  through  with  little  chance  for  debate  or 
consideration.  There  has  been  such  a  surfeit  of  talk 
against  corporations  in  recent  years,  directed  against 
railroads  and  other  large  undertakings  engaged  in 
trade  between  the  States,  that  it  was,  perhaps,  natural 
for  the  manager  of  the  small  corporation  to  think  that 
since  his  was  not  a  large  concern  or  a  railroad  or 
financial  institution,  and  moreover  was  not  doing 
business  outside  of  State  lines,  his  concern  could  not 
be  made  the  subject  of  Federal  legislation.  He  will 
now,  however,  find  that  he  has  made  a  grievous 
mistake,  and  that  the  Federal  Government  purposes 
placing  its  hands  on  him  the  same  as  on  others.  The 
fact  is  thus  brought  forcibly  home  to  him  that  the 
crusade  against  corporations,  which,  perhaps,  he 
viewed  with  indifference  heretofore,  is  a  general  one, 
and  that  he  must  take  his  share  in  the  consequences. 

But  it  behooves  even  the  private  business  man — 
we  mean  the  citizen  carrying  on  business  as  an  indi- 
vidual or  as  a  partnership,  or  even  the  man  doing  no 
business  at  all — to  be  on  the  lookout.  His  turn  is 
coming  next.  The  general  income  tax,  which  is  to 
be  provided  under  an  amendment  to  the  Federal  Con- 
stitution, is  meant  to  cover  his  case.  If  that  amend- 
ment should  be  adopted  by  the  States,  then  there 
will  be  a  tax  not  only  upon  the  income  of  corporations,, 
but  upon  all  other  incomes,  whether  from  business, 
from  investments,  or  from  salaries  or  wages.  The 
character  of  the  tax  upon  corporations  may  not 
unfairly,  we  judge,  be  taken  as  a  precursor  of  what 
the  tax  provision  with  reference  to  private  incomes 
will  be.  Does  the  citizen  like  the  prospect?  If  he 
does  not,  it  is  time  for  him  to  get  busy.  Unless  he 
does,  he  may  have  a  repetition  of  the  experience  of  the 
manager  of  the  small  corporation.  The  latter  remained 
quiescent,  thinking  the  anti-corporation  shafts  were 
leveled  simply  at  his  larger  and  more  prosperous 
neighbors.  He  awakes  to  find  himself  rocking  in  the 
same  boat.  In  like  manner  the  individual  who  gives 
himself  no  concern  about  the  Corporation  Tax  law  since 
he  has  no  pecuniary  interests  in  corporations,  will  dis- 
cover after  the  proposed  Constitutional  Amendment 
shall  have  been  adopted  that  the  Federal  Government 
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now  has  the  means  for  subjecting  him  to  similar  treat- 
ment, and,  having-  the  means,  we  may  be  sure  it  will 
employ  them. 

This  proposed  Constitutional  Amendment  granting 
authority  for  the  levy  of  a  general  income  tax  is  being 
sped  along  with  amazing  rapidity.  The  joint  resolu- 
tion submitting  it  to  the  States  for  adoption  passed 
the  United  States  Senate  without  a  single  vote  in 
opposition,  and  it  passed  the  House  of  Representatives 
by  a  vote  little  short  of  absolute  unanimity.  The 
States  are  already  taking  action  on  it.  The  Georgia 
Senate  has  deferred  consideration  of  the  Amendment, 
but  in  Alabama  the  House  has  unanimously  ratified 
the  Amendment.  From  the  way  the  proposition  is 
finding  endorsement  one  would  be  inclined  to  think 
that  our  citizens  were  tumbling  over  one  another  in 
the  desire  to  give  the  Federal  Government  an  oppor- 
tunity to  tax  them  and  to  supervise  their  affairs.  The 
truth  probably  is  that  the  great  majority  of  people 
evidently  do  not  comprehend  what  the  proposition 
means.  They  apparently  think  that  it  is  only  the 
very  rich  that  will  have  to  pay  the  tax.  They  are 
lulling  themselves  into  a  false  sense  of  security.  As  in 
the  case  of  the  small  corporation  manager,  they  may 
not  realize  their  mistake  until  it  is  too  late. 

This  Constitutional  Amendment  for  a  general  Fed- 
eral income  tax  is  likewise  the  work  of  Mr.  Taft.  He 
suggested  it  in  his  special  message  of  June  16.  As 
one  notes  the  tremendous  influence  upon  legislation 
exerted  by  the  President,  the  remarks  which  ex-Secre- 
tary of  the  Treasury,  Leslie  M.  Shaw, is  said  to  have 
made  last  week  before  an  audience  in  the  auditorium 
at  Chautauqua,  N.  Y.,  come  home  with  peculiar  force. 
These  are  the  words  attributed  to  Mr.  Shaw:  "Never 
before  has  there  been  such  an  exhibition  of  cowardice 
in  the  halls  of  Congress.  *  *  *  This  country,  in 
the  evolution  of  matters  governmental,  lias  now  the 
most  centralized  government  in  the  world,  not  ex- 
cepting Russia.  We  have  got  to  the  stage  in  our  evo- 
lution where  we  expect  the  Executive  Department  of 
the  Government  to  make  the  laws,  usurping  the 
functions  of  the  Legislative  Department."  Every  word 
of  this  is  true,  whether  Mr.  Shaw  employed  the  precise 
language  here  quoted  or  not.  There  is  only  a  modicum 
of  truth  in  the  further  statement  attributed  to  Mr. 
Shaw  to  the  following  effect:  "If  Roosevelt,  Taft 
and  Bryan  were  to  die  to-morrow,  the  nominee  of  one 
party  would  be  William  Randolph  Hearst  and  the 
nominee  of  the  other  party  would  be  Robert  M.  La 
Follette.  And  the  people  of  the  county  would  elect 
Hearst."  We  have  no  doubt  that  if  the  country 
should  ever  be  placed  in  such  a  dilemma  and  be  rele- 
gated to  a  choice  of  evils,  it  would  choose  Mr.  Hearst, 
for  he  is  infinitely  to  be  preferred  to  the  other  man. 
It  does  not  follow,  however,  that  the  people  are  in 
favor  of  the  radicalism  and  unsound  theories  of  either 
man.  Given  the  opportunity  to  choose  as  between 
a  radical  and  a  genuine  conservative,  we  are  certain 
they  would  unhesitatingly  declare  in  favor  of  the  latter. 
It  is  accordingly  the  duty  of  our  business  men  to  seek 
to  correct  the  present  evil  tendencies  and  to  assert 
themselves  against  any  movement  intended  to  under- 
mine the  foundations  of  the  country's  economic  and 
social  structure.  The  chance  to  take  the  first  step  in 
that  direction  exists  in  resolutely  opposing  the  pro- 
posed Federal  tax  upon  all  incomes.  The  Corporation 
Tax  may  be  declared  unconstitutional;   but  with  the 


I  Constitution  itself  amended  so  as  to  give  authority 
to  levy  a  general  income  tax,  neither  a  corporation  tax 
nor  a  tax  upon  private  incomes  can  any  longer  be 
attacked.  The  time  to  act  is  now.  Six  months  hence 
it  may  be  too  late. 


In  a  referendum  vote  on  Tuesday  3-cent  fares  were 
defeated  in  Cleveland  by  a  majority  of  3,982  in  a  total 
vote  of  about  66,000,  thus  probably  putting  an  end 
to  the  political  career  of  "Three-Cent  Tom  Johnson." 
This  issue  of  cheap  popular  transportation,  ushered  in 
with  rhetorical  generalities,  made  him  Mayor  eight 
years  ago.  Universal  transfers  were  a  part  of  the 
lure  held  out;  but,  while  it  is  not  necessary  to  question 
his  sincerity  or  take  him  out  of  the  too  large  class 
who  have  good  intentions  that  lead  them  to  raise 
delusive  expectations,  it  is  on  record  that  he  was 
unable  to  make  his  promises  good.  He  did  furnish 
some  3-cent  fares,  but  there  was  a  sliding  scale  which 
ran  up  that  rate;  his  transfers  were  not  free,  and  were 
far  from  universal,  so  that  upon  the  conclusive  test 
of  average  he  failed  completely,  while  the  financial 
result  was  also  bad. 

Fine  words  are  said  to  butter  no  parsnips.  It  is 
(mite  as  true  that  practical  success  in  public  affairs 
cannot  be  had  by  rhetorical  assurances  that  "we  are 
trying  to  set  an  example  that  others  may  follow  in  self- 
government,  in  some  plan  by  which  people  living  in 
great  congested  centres  can  govern  themselves  in  the 
way  that  the  greatest  happiness  will  come  to  them." 
Most  campaign  audiences  would  greet  this  soap-bubble 
talk  with  applause,  and  it  might  influence  votes;  but 
to  carry  something  through  to  success  is  a  matter  of 
cold  business  principles.  We  all  of  us  want  all  we  can 
get,  and  to  ask  whether  people  "want"  low  fares  is 
like  asking  the  groceryman's  horse  whether  he  wants 
an  apple.  The  horse  will  help  himself  from  his  owner's 
stock  if  he  can  reach  it;  human  beings  ought  to  have 
more  sense  and  self-restraint.  Yet  here  in  New  York 
we  are  trying  the  same  old  grabbing  at  things,  without 
thinking  or  caring  on  whom,  and  how,  the  burden 
will  ultimately  rest;  worse  yet,  we  are  mixing  it  with 
politics  and  making  an  "issue"  of  it  as  in  the  still- 
contested  movement  for  a  single-fare  rate  to  Coney 
Island. 

To  aid  the  process,  there  is  a  Commission  to  worry 
the  railroads,  for  whose  welfare  the  people  are  not 
supposed  to  be  concerned,  and  to  extort  things  from 
them.  As  an  instance  at  hand,  the  up-State  Com- 
mission was  asked  to  make  the  Erie  road  build  a  new 
station  in  a  town  on  a  branch  line  in  Erie  County. 
A  railroad  exists  for  business,  and  will  presumably 
please  the  public  if  possible,  out  of  self-interest.  If  a 
new  station  is  necessary  (not  merely  pleasant  and 
desirable) ,  the  road  will  presumably  build  one;  but  the 
Commission  served  an  order  in  this  case  in  October 
last,  and  the  company  filed  plans  accordingly,  as  the 
expedient  course.  The  order  named  Aug.  1  as  the 
date  of  completion,  but  for  some  reason  the  work  is 
not  apparently  in  progress.  So  the  Commission  has 
begun  proceedings  to  enforce  the  statutory  penalty 
for  disobedience  to  any  of  its  orders,  namely  $5,000 
fine  for  each  day  of  continued  disobedience.  The 
question,  hardly  considered  at  all  as  yet,  is:  Who 
really  pays  in  such  cases?  This  question  of  ultimate 
payment  is  the  crucial  one  which  at  last  forces  itself 
forward.     In  the  case  of  Cleveland,  the  people  greedily 
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seized  the  proffered  "apple"  of  cheap  fares,  but  have 
now  discovered  its  delusiveness,  and  the  vote  on 
Tuesday  shows  that  they  have  come  to  their  senses 
upon  one  subject.  Cannot  we  in  New  York  profit 
by  their  experience  without  insisting  on  pushing  the 
experiment   through? 


The  removal  of  the  countervaling  or  "reciprocal" 
duty  on  crude  petroleum  in  the  new  tariff  bill  will 
remove  the  barrier  from  foreign  oil  and  may  thus  exert 
a  tendency  that  cannot  be  measured  upon  prices, 
which  are  now  in  an  unsettled  condition.  This  con- 
dition, with  its  apparent  downward  trend,  is  ascribed 
to  the  vast  quantity  of  crude  oil  in  storage  at  present 
and  the  absence  of  any  retarding  influences  upon  the 
output.  On  the  other  hand,  the  prospect  of  utilizing 
kerosene  in  place  of  gasolene  in  explosive  engines  is 
unusually  good.  The  practical  difficulty  hitherto  has 
been  that  it  does  not  vaporize  as  readily  as  does  the 
lighter  product,  especially  in  cold  weather  or  at 
starting,  and  the  tendency  to  clog  by  carbon  deposits  is 
much  greater;  the  high  hopes  of  obtaining  an  accep- 
table substitute  in  alcohol,  to  be  cheaply  distilled  from 
various  spoiled  or  refuse  products,  have  not  been 
realized.  But  the  leading  concern  making  motor  cars 
driven  by  steam  broadens  its  product  by  bringing  out 
a  gasolene  car  for  next  season,  and  also  announces 
that  it  has  attained  the  desideratum  of  a  practical 
kerosene  burner  for  its  steam  car.  This  is  said  to 
have  triumphantly  borne  ample   tests. 

The  advantages  of  using  kerosene  in  motors  will 
be  increased  safety,  convenience  in  being  able  to  obtain 
supplies  anywhere,  and  a  considerable  economy  at 
present  prices.  The  natural  effect  will  also  be  towards 
checking  a  downward  trend  in  the  crude  material. 


The  Committee  of  One  Hundred  has  issued  a  state- 
ment charging  that  the  Department  of  Docks  and 
Ferries  is  paying  a  contracting  concern,  for  building 
six  piers  at  the  foot  of  39th  St.  in  South  Brooklyn, 
more  than  twice  as  much  per  cubic  yard  for  dredging 
as  the  Brooklyn  Public  Works  Commissioner  is  paying 
for  similar  work  at  the  new  market  immediately  ad- 
joining. It  is  specifically  stated  that  the  larger  price 
is  46  cents  a  yard,  while  the  prevailing  price  for  earth 
dredging  about  New  York  has  always  been  under  24 
cents  and  the  Brooklyn  contract  for  the  market  work 
was  22.2  cents,  which  yielded  a  satisfactory  profit  on 
a  contract  that  was  worked  by  sub-letting.  Compe- 
tent engineers,  this  statement  says,  have  expressed 
the  opinion  that  the  work  for  which  the  city  is  paying 
the  46  cents  should  cost  only  about  one  cent  a  yard 
more  than  that  which  is  let  at  22.2  cents,  so  that  the 
city,  we  are  told,  is  throwing  away  nearly  a  million 
on  this  one  work  alone. 

There  may  conceivably  be  an  explanation  of  this 
difference,  but  if  the  facts  are  correctly  and  inclusively 
stated,  there  would  certainly  appear  to  be  ground  for 
the  charge  of  wastefulness  and  incompetence.  An- 
other statement  by  this  committee  covers  a  matter 
still  more  difficult  of  explanation.  It  is  charged  that 
this  very  material  excavated  at  46  cents  a  yard  is 
suitable  and  is  needed  for  filling  behind  the  rip-rap 
wall  of  the  Shore  Road  improvement  in  Brooklyn, 
yet  that  it  is  actually  hauled  i  n  dredges  past  and  quite 
close  to  the  road  work  and  is  dumped  into  the  ocean. 
It  appears  that  this  matter  was  brought  by  Comp- 


troller Metz  to  the  attention  of  the  Dock  Commis- 
sioner in  May  last,  and  that  he  had  previously  presented 
it  to  other  city  departments,  protesting,  as  a  business 
man  naturally  would  do,  against  throwing  away 
valuable  material.  The  reply  he  received  was  that  the 
Docks  Department  had  made  a  short-sighted  bargain 
(from  which  it  was  too  late  to  withdraw),  having 
given  the  contractor  complete  control  of  this  material, 
so  that  the  only  way  to  get  it  is  to  buy  it  of  him,  and 
"this,  it  was  held,  would  not  be  an  economical  arrange- 
ment." But  this  explanation  hardly  answers,  for 
even  if  the  contractor  has  full  control  of  the  material, 
he  must  prefer  to  sell  it  rather  than  haul  it  20  miles 
and  dump  it  into  the  ocean,  as  he  is  now  doing.  So 
we  are  forced  to  conclude  that  he  is  trying  to  drive 
too  hard  a  bargain  out  of  the  improvident  contract 
made  with  him.  It  is  alleged  that  half  a  million  has 
been  wasted  in  'this  particular  case.  Something  could 
be  furnished  for  public  use  with  these  lost  amounts, 
which  are  mentioned  as  one  explanation  why  the  city 
is  close  to  its  debt  limit  and  cannot  build  desired  sub- 
ways. There  is  plainly  "a  lack  of  co-ordination  and 
economy  in  the  various  city  departments."  It  might 
be  justly  called  a  lack  of  common  business  sense,  for 
no  private  concern,  if  it  had  a  huge  field  that  needed 
for  some  reason  to  be  cleared  of  the  grass,  and  if  it 
also  kept  many  head  of  live  stock,  would  allow  one 
division  to  cart  the  grass  as  refuse  to  be  gotten  rid  of, 
while  another  division  was  buying  hay.  The  sug- 
gested remedy  "is  to  elect  as  Mayor  a  man  of  sufficient 
executive  ability  and  sense  of  responsibility  to  the 
people,"  &c.  Election  of  such  a  man  would  not  alone 
suffice  to  bring  the  city  "on  the  same  sound  basis 
which  prevails  among  successful  business  enterprises"; 
but  it  would  be  a  good  start  to  that  admirable  con- 
summation; and  if  this  Committee  of  One  Hundred 
can  really  be  more  than  one  additional  factor  pulling 
and  hauling  in  local  politics, "we  may  thank  the  impulse 
which  led  to  starting  it. 


It  appears  from  London  mail  advices  that  the 
7  million  dollars  gold  which  was  shipped  from  that 
centre  July  24  Was  not  destined  for  Argentina,  as  was 
then  reported  by  cable,  but  for  Uruguay.  A  loan  for 
that  country  has  been  recently  negotiated  in  Paris 
and  the  proceeds  thereof  are  being  transferred  through 
London.  The  general  impression  is  that  not  much 
more  will  go  forward  to  that  destination. 

There  was  an  export  from  New  York  this  week 
of  $1,250,000  gold  to  Argentina  on  London  ac- 
count; the  opinion  expressed  abroad,  however,  is  that 
future  shipments  will  probably  be  small,  the  reason  for 
entertaining  this  view  being  that  the  exchange  at 
Buenos  Ayres  on  London  has  turned  in  favor  of  the 
British  capital. 

A  London  cable  says  that  the  approach  of  the  time 
when  Argentina  is  expected  to  announce  its  decision 
regarding  the  plans  submitted  for  the  construction  of 
its  new  warships  has  hastened  preparations  for  the 
departure  from  London  for  Buenos  Ayres  of  the  repre- 
sentatives of  the  principal  American  ship-building 
concerns  in  view  of  the  probability  that  the  Govern- 
ment will  ask  for  a  modification  of  such  plans.  It  will 
be  remembered  that  in  February  last  Argentina  nego- 
tiated in  Europe  a  5%  loan  for  40  million  dollars, 
making,  with  10  millions  which  was  apportioned  to  u 
Morgan  syndicate,  50  millions;  the  intended  disposition 
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of  the  proceeds  of  this  loan  was  not  definitely  stated, 
though  it  was  reported  that  they  would  be  devoted 
partly  to  naval  construction,  in  part  to  the  develop- 
ment of  the  country's  railroad  lines,  and  partly  to 
other  industrial  purposes.  European  and  American 
ship  builders  later  submitted  plans  for  the  new  ships, 
and  it  appears  by  the  above  London  cable  that  a  modi- 
fication of  the  contracts  and  specifications  has  been 
sought  by  the  Argentine  Government  which  will  re- 
quire the  assent  of  the  representatives  of  the  contract- 
ing concerns.  The  Argentine  Naval  Commission 
which  has  been  engaged  in  discussing  the  proposed 
changes  in  plans  is  expected  to  submit  its  report  at 
an  early  day;  there  will  then  probably  be  much  time 
devoted  to  the  consideration  of  the  desired  modifica- 
tions, so  that  the  final  decision  of  the  Commission 
may  be  deferred  for  a  considerable  period.  Should 
the  contracts  be  awarded  to  American  constructed, 
it  will  doubtless  mean  much  for  the  development  of 
the  American  ship-building  industry;  therefore  the 
announcement  of  the  award  will  be  awaited  with 
great  interest. 


The  situation  in  Spain,  which  was  acute  last  week, 
threatening  anarchy,  seems,  according  to  European 
cables,  to  have  become  more  composed,  though 
Barcelona  is  still  a  menace.  The  civic  authorities 
are  said  to  have  suppressed  the  riotous  demon- 
strations in  the  principal  cities,  inflicting  severe 
punishment  upon  the  leaders.  The  Spanish  troops 
at  Melilla  are  represented  to  have  gained  some  advan- 
tage over  the  Moors,  and  reinforcements  have  arrived 
and  more  are  expected,  which  may  enable  the  com- 
manding general  to  assume  the  offensive;  the  Moors, 
though,  have  also  been  reinforced,  and  they  occupied, 
at  last  accounts,  a  strong  position,  making  that  of  the 
Spanish  precarious. 

An  industrial  strike  in  Stockholm  became  so  serious 
this  week  as  to  excite  apprehensions  of  a  revolutionary 
movement.  Workmen  in  cotton  and  woolen  manu- 
factories struck  in  protest  against  a  reduction  of  wages; 
the  employers  resorted  to  a  lockout,  and  it  is  reported 
that  300,000  operatives,  or  one-twentieth  of  the 
population  of  the  country,  are  out  of  employment. 
King  Gustave  summoned  the  members  of  the  Parlia- 
ment, and  a  special  session  of  the  Rigsdag  may  be 
invoked  to  deal  with  the  situation.  The  people,  and 
especially  the  poor,  are  in  great  distress,  which  the 
soldiers  who  have  been  assembled  to  defend  the  city, 
seek  to  relieve  by  protecting  those  who  bring  in  food 
supplies. 

One  incident  of  the  week  was  the  telegraphic  trans- 
fer by  the  Treasury  hence  to  San  Francisco  of  $1,000,- 
000  gold;  upon  the  delivery  of  the  metal  it  will  be 
shipped  to  Yokohama.  It  is  reported  that  arrange- 
ments have  been  made  for  the  transfer  of  a  like  amount 
next  week.  This  process  of  transferring  gold  across 
the  continent  and  its  shipment  to  the  Far  East  is 
occasionally  resorted  to  when  opportunities  offer 
which  are  favorable  therefor,  such  as  those  which 
now  exist.  The  first  of  these  transfers  for  Japan 
was  reported  in  the  "Chronicle"  of  June  19;  then 
12,500,000  was  thus  transferred.  Credits  had  been 
accumulating  in  London  as  the  result  of  purchases 
by  British  investors  of  Imperial  Japanese  internal 
bonds,  amounting,  it  was  reported,  to  $15,000,000. 
The  requirements  of  Japan  for  financing  the  new  silk 


crop  made  it  desirable  to  withdraw  from  London  some 
portion  of  these  credits;  exchange  on  the  British  capital 
was  sold  in  New  York,  the  gold  proceeds  were  de- 
posited at  the  Sub-Treasury,  the  transfer  to  San 
Francisco  was  effected  by  telegraphic  order,  and  the 
gold  was  shipped  from  San  Francisco  to  Yokohama. 
The  operation  made  unnecessary  the  physical  trans- 
portation of  the  metal  from  London  to  San  Fran- 
cisco; the  trans- Atlantic  transfer  was  effected  through 
exchange  and  the  transcontinental  through  tele- 
graphic order,  and  the  cost  was  greatly  minimized. 
The  transfer  this  week  was  similarly  effected. 


Trouble  seems  to  be  developing  between  Turkey 
and  Greece,  arising  out  of  a  demand  by  the  former 
that  Greek  officers  serving  with  the  Cretan  army 
shall  be  recalled.  This  friction  began  to  develop 
after  the  recent  withdrawal  by  the  Powers  of  their 
fleets  of  observation  in  Greek  waters,  to  which  duty 
they  were  assigned  when  Greece  was  required  to  accept 
peace  and  withdraw  from  its  advantageous  position 
on  the  Turkish  frontier  at  the  beginning  of  the  Graeco- 
Turkish  war  in  1897.  Turkey  is  now  reported  to  be 
assembling  40,000  territorial  troops  at  Smyrna  and  to 
have  contracted  for  the  transportation  of  a  consider- 
able number  in  addition;  the  rumor  that  the  army  is 
to  be  sent  to  Crete  causes  much  excitement.  The 
matter  in  dispute  between  the  two  countries  is  in  the 
hands  of  the  four  protecting  Powers,  as  above  noted; 
Greece  therefore  seems  to  be  powerless  to  enforce  its 
treaty  claims  or  to  secure  the  re-annexation  of  Crete. 

The  controversy  which  has  latterly  been  in  progress 
between  Western  European  nations  and  American 
capitalists  regarding  the  apportionment  of  a  273^- 
million-dollar  railway  loan  in  China  .  is  reported  to 
have  resulted  in  an  agreement  to  increase  the  amount 
of  the  issue  to  30  million;  one-fourth  will  be  taken  by 
the  Morgan,  Kuhn-Loeb  syndicate  and  the  remainder 
by  the  English,  French  and  German  groups  of  bankers 
who  were  parties  to  the  original  plan. 

The  Bank  of  England  this  week  secured  the  bulk  of 
the  $3,250,000  Cape  gold  which  arrived  at  London  on 
Monday,  only  a  small  portion  being  taken  by  the 
Continent.  The  fact  that  Russia  is  not  mentioned 
in  the  cable  as  a  competitior  for  the  metal  seems  to 
indicate  that  her  requirements  have  been,  at  least 
temporarily,  satisfied.  If  there  shall  be  no,  or  only  a 
slight,  competition  for  the  Cape  gold  in  the  imme- 
diate future,  the  expectations  of  British  bankers  of  a 
steady  accumulation  of  the  metal,  and  consequently 
of  easy  money,  may  be  realized. 


The  dramatic  downfall  of  the  Clemenceau  Cabinet  on 
the  eve  of  the  holidays,  growing  out  of  a  violent  debate 
over  the  naval  scandals,  brought  to  a  close  the  longest 
Ministry  among  the  many  short-lived  administrations 
that  have  marked  the  third  Republic.  The  continued 
series  of  disasters  and  blunders  which  have  formed  a 
feature  of  the  control  of  the  French  navy  in  the  last 
few  years  has  caused  a  state  of  excitement  in  France 
almost  unprecedented.  As  a  result  of  this  situation, 
a  violent  debate  arose  in  the  Cabinet,  during  which 
M.  Clemenceau,  either  intentionally  or  otherwise, 
committed  political  suicide  by  dragging  into  the  lime- 
light the  Algeciras  spectre  at  a  time  when  the  Govern- 
ment was  practically  assured  of  a  majority  on  the 
naval  question.     Such  a  misstep  could  lead  to  but  one 
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conclusion — the  defeat  of  the  naval  bill  and  the 
downfall  of  the  Cleraenceau  Ministry. 

As  is  known,  President  Fallieres  entrusted  to 
Aristide  Briand  the  task  of  forming  a  new  Cabinet. 
Briand  held  the  post  of  Minister  of  Justice  and  Public 
W  orship  in  the  Clemenceau  Cabinet.  He  is  known 
as  a  Parliamentary  Socialist — a  Socialist  who  believes 
in  bringing  about  the  Socialistic  state  by  purely  legis- 
lative means.  Several  members  of  the  former  Ministry 
have  been  retained,  and  it  is  generally  believed  that 
the  new  appointments  show  considerable  skill  and 
shrewdness  on  the  part  of  the  Premier.  An  Under 
Secretaryship  of  Finance  has  been  created  and  the 
position  of  Under  Secretary  of  Posts  and  Telegraphs 
abolished.  M.  Caillaux,  Minister  of  Finance  in  the 
old  Cabinet,  laid  down  certain  conditions  relating  to 
his  again  assuming  the  portfolio  which  M.  Briand 
could  not  accept;  and,  furthermore,  the  opposition  in 
the  Senate  to  Caillaux's  draft  of  the  income  tax  made 
it  advisable  to  substitute  M.  Cochery.  It  has  been 
announced  that  this  substitution  does  not  necessarily 
mean  the  abandonment  of  the  income-tax  measure, 
but  rather  its  modification. 

It  is  reported  that  a  Ministerial  declaration  which 
has  been  accepted  by  the  members  of  the  new  Cabinet 
indicates  that  an  attempt  will  be  made  to  end  the  war 
between  labor  and  capital — a  war  which  has  been 
waged  for  many  years  in  France.  The  members  of 
the  new  Cabinet  are  resolved  to  ameliorate  as  far  as 
possible  the  condition  of  the  worldng  classes,  and  to 
this  end  they  look  for  the  hearty  support  of  the  workers 
themselves.  M.  Briand's  utterances  when  Minister 
of  Justice  and  Public  Worship,  interpreted  in  the  light 
of  this  recent  Cabinet  declaration,  would  evidently 
mean  that  it  is  his  desire  to  bring  about  a  condition 
of  co-operative  labor,  insisting  that  quarrels  between 
employer  and  employee  be  settled  by  arbitration  with- 
out disturbing  the  industry  involved  and  without 
inconvenience  to  the  public.  The  new  Cabinet  gives 
every  promise  of  being  able  to  command  a  working 
majority  in  the  Chamber  of  Deputies,  so  skilfully 
are  the  Radicals   and  Socialists  combined. 


Cotton  condition  in  the  United  States  was  officially 
reported  upon  by  the  Department  of  Agriculture  on 
Monday  last  and  the  result  as  announced  was  about  in 
accord  with  the  previously  published  private  reports. 
The  immediate  effect  of  the  official  announcement, 
however,  was  an  important  advance  in  the  price  of 
the  staple,  notwithstanding  the  fact  that  the  indicated 
deterioration  in  condition  was  considered  to  have  been 
quite  fully  discounted  by  the  antecedent  rise  that  had 
occurred.  A  portion  of  the  advance  has  since  been 
lost,  but  quotations  in  the  local  market  nevertheless 
now  rule  higher,  with  two  exceptions  (1907  and  1882), 
than  at  the  corresponding  date  in  any  year  since  1875. 
The  report  covered  the  condition  of  the  crop  on  July 
25  and  showed  a  deterioration  of  2.6  points  since  June 
25,  the  average  percentage  for  the  belt  being  stated 
at  71.9,  against  74.6  a  month  earlier,  83  on  July  25 
1908,  75  on  the  corresponding  date  of  1907  and  a  ten- 
year  mean  of  80.6.  The  deterioration  noted,  more- 
over, is  shown  to  have  been  quite  general,  Alabama, 
Mississippi  and  Missouri  being  the  only  States  ex- 
hibiting improvement  over  June  25,  and  South  Caro- 
lina, Arkansas  and  Tennessee  maintaining  the  status 
then  reported. 


It  is  by  comparing  with  July  25  1908  that  the  present 
apparently  unfavorable  position  of  the  cotton  crop  is 
most  clearly  revealed.  Oklahoma,  of  course,  promises 
better  this  year  than  last,  the  June  floods  having 
caused  a  marked  impairment  in  the  outlook  in  that 
State  a  year  ago.  But  with  that  exception  every 
State  records  a  less  satisfactory  condition  than  last 
year,  and  in  most  cases  very  noticeably  so.  Along 
the  Atlantic  the  impairment  in  condition  as  contrasted 
with  1908  ranges  from  7  points  in  Georgia  and  South 
Carolina  to  18  points  in  North  Carolina.  Texas  is  12 
points  lower  than  a  year  ago;  in  Oklahoma  the  drop  is 
placed  at  17  points,  Mississippi  22  points,  Louisiana 
25  points,  Arkansas  10  points  and  Tennessee  8  points. 
It  is  furthermore  to  be  noted  that  the  general  average 
condition  is  the  lowest  for  the  date  mentioned  ever 
reported  by  the  Department,  the  nearest  approach 
thereto  having  been  in  1905 — 74.8. 

The  Government  confines  itself  merely  to  reporting 
the  percentages  of  condition,  so  we  have  to  rely  upon 
private  accounts,  including  our  own  advices,  for  ex- 
planation of  the  present  low  condition  of  the  plant. 
From  them  we  are  forced  to  draw  the  conclusion  that 
the  current  situation  is  on  the  whole  less  satisfactory 
than  at  this  time  a  year  ago,  but  hardly  to  the  extent 
that  the  official  report  would  seem  to  indicate.  Rain 
in  some  sections,  the  lack  of  it  in  others  (more  par- 
ticularly in  Texas)  and  boll-weevils  in  Louisiana  are 
the  ascribable  causes.  Recognizing  the  tendency  to 
exaggerate  the  unfavorable  features  of  the  crop  situa- 
tion, it  is  still  to  be  admitted  that  the  promise  just 
now  is  not  as  good  as  it  was  at  this  time  a  year  ago, 
and  with  the  plant,  outside  possibly  of  Texas,  less  ad- 
vanced towards  maturity  than  in  an  average  season, 
the  date  of  frost  is  a  very  important  factor.  With 
August  weather  favorable,  however,  much  improve- 
ment would  appear  to  be  possible  and  delayed  frost 
would  further  serve  to  increase  the  yield.  In  1900 
and  1905  the  Aug.  1  condition  was  low,  but  the  yield 
per  acre  was  above  the  average — greater,  in  fact,  than 
in  some  seasons  of  much  better  early  promise.  As 
short  a  crop  as  the  Department's  August  report  is 
taken  to  foreshadow  would  necessarily  mean  pretty 
high  prices  were  it  not  for  the  fact  that  the  surplus 
supply  of  cotton  in  the  world  is  large.  And  it  is  this 
surplus  that  insures  adequate  supplies  to  meet  all 
probable  requirements. 


Bank  clearings  returns  continue  to  indicate  a  com- 
mercial and  industrial  situation  far  more  satisfactory 
than  a  year  ago,  and  reflect  steady  progress  towards  a 
normal  state  of  affairs.  It  is  only  a  natural  premise 
that  the  tariff  legislation  has  been  somewhat  of  a 
check  to  development,  but  now  that  this  has  been 
completed,  an  important  hindrance  to  full  business 
revival  has  been  eliminated.  Whatever  one  may 
think  of  the  new  tariff  schedules,  now  that  their  pro- 
visions are  definitely  known,  it  is  reasonable  to  sup- 
pose that  business  will  adjust  itself  to  them.  The  ex- 
cellent grain  crop  outlook  will  also  prove  a  stimulus 
to  trade  development.  The  July  statement  of  clear- 
ings, which  is  presented  in  detail  on  the  first  page  of 
this  issue,  is  a  very  favorable  one,  even  though  t he 
general  percentage  of  gain  over  the  previous  year  is 
not  as  great  as  it  was  in  June.  At  many  cities  the 
figures  are  not  only  heavily  in  excess  of  last  year,  but 
they    also    record   notable   increases    over    1907  and 
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earlier  years.  While  this  applies  in  particular  to  the 
West,  it  is  also  I  rue  of  some  points  in  the  older  sections 
of  the   country. 

At  New  York  an  important  gain  over  1908  is  dis- 
closed and,  moreover,  the  total  is  a  record  for  the 
month  covered.  Nor  is  the  result  due  to  a  more 
active  stock  speculation  this  year  than  last.  On  the 
contrary,  only  12,808,965  shares  were  dealt  in  at  the 
New  York  Stock  Exchange  in  July  this  year,  against 
13,857,563  shares  in  the  month  of  1908.  For  the 
seven  months  of  this  year,  however,  the  aggregate 
exceeds  that  of  the  like  period  a  year  ago,  comparison 
being  between  111,943,337  shares  and  98,507,001 
shares.  At  Boston  a  similar  situation  is  reported, 
the  month's  transactions  having  been  904,799 
shares,  against  1,199,014  shares,  with  the  seven 
months'  total  7,802,487  shares  and  6,438,053  shares 
respectively.  Bond  dealings  of  course  continue  of 
record  volume  compared  with  corresponding  periods 
of  earlier  years,  but  they  are  not  an  important  factor 
in  the  making  of  clearings. 

Only  13  of  the  127  cities  contributing  returns  of 
clearings  exhibit  losses  from  the  preceding  year  for 
July  and  the  declines  are  in  no  cases  worthy  of  note. 
For  the  country  as  a  whole,  the  gain,  as  contrasted 
with  July  1908,  is  21.4%  and  for  the  seven  months  it 
reaches  28.9%.  Compared  with  two  years  ago  there 
are  increases  of  9%  and  2.5%  respectively.  Outside 
of  New  York  the  July  aggregate  exceeds  that  for  1908 
by  14.9%  and  the  seven  months'  total  shows  an  in- 
crease of  16.1%.  Contrasted  with  1907  there  is  a 
gain  of  2.1%  for  July  and  of  0.3%  for  the  longer  period. 
The  various  groups  into  which  our  compilation  is 
divided  all  exhibit  better  results  this  year  than  last 
year  for  both  the  month  and  seven  months,  the  per- 
centages of  gain  being  24%  and  34.6%  in  the  Middle, 
9.3%  and  17.5%  in  New  England,  17.3%  and  16.4% 
in  the  Middle  West,  17.6%  and  21.9%  on  the  Pacific 
slope,  18.4%  and  18%  for  the  "Other  Western"  and 
16.9%  and  15.7%  at  the  South.  The  exhibit  for  the 
Dominion  of  Canada  is  likewise  a  very  favorable  one 
in  which  all  the  thirteen  cities  share.  For  the  month 
of  July  the  aggregate  shows  a  gain  over  1908  of  30.9% 
and  the  increase,  compared  with  1907,  reaches  10.8%. 
The  seven  months'  improvement  over  last  year  is 
25.4%  and  over    1907  11.6%. 


The  Pennsylvania  Railroad  return  of  earnings  for 
the  month  of  June  brings  out  in  a  striking  way  the 
fact  that,  though  the  railroads  are  showing  very  large 
gains  in  earnings,  these  gains  nevertheless  fall  con- 
siderably below  the  amount  of  last  year's  losses.  On 
the  lines  directly  operated  east  of  Pittsburgh  and  Erie, 
the  company  reports  the  present  year  a  gain  in  gross 
for  the  month  of  $1,267,500  and  on  the  Western  lines 
a  gain  of  $971,600,  making  an  increase  for  the  com- 
bined lines  of  $2,239,100.  But  last  year  the  loss  in 
gross  for  the  combined  lines  was  no  less  than  $4,482,- 
300.  In  the  case  of  the  net  the  comparison  is  some- 
what better.  On  the  Eastern  lines  there  is  an  increase 
of  $388,700  and  on  the  Western  lines  an  increase  of 
$211,300,  making  $600,000  together,  which  is  pretty 
nearly  equal  to  last  year's  loss,  which  was  $620,100. 

For  the  six  months  ending  June  30  the  Eastern  lines 
have  added  $6,119,800  to  their  gross  of  last  year 
while  the  Western  lines  have  added  $4,801,100.  Al- 
together, therefore,  the  improvement  has  been  $10,- 


920,900.  This  is  obviously  a  very  substantial  sum, 
but  compares  with  a  shrinkage  of  no  less  than  $26,- 
334,900  in  the  first  half  of  1908.  In  the  net  there  is 
the  present  year  a  gain  for  the  six  months  of  $2,124,300 
on  the  Eastern  lines,  and  of  $1,173,100  on  the  Western 
lines.  Thus  the  combined  improvement  in  net  has 
been  $3,297,400,  which  compares  with  the  falling  off 
in  the  net  for  the  first  six  months  of  1908  of  $5,615,800. 
In  the  following  we  furnish  a  six-year  comparison  of 
the  earnings  of  the  Eastern  lines — being  the  only  por- 
tion of  the  system  for  which  we  have  the  data  for  such 
a  comparison. 


Lines    East    of 
Pittsburgh. 


June. 
Gross  earnings 
Oper'gexpens's 

Net  earnings 

Jan.  1  to  June 
Gross  earnings 
Oper'gexpens's 

Net  earnings 


1909. 


12,580,687 

8,500,283 


4,080,404 

e30. 

70,142,949 

51.753,903 


18,389,046 


1908. 


11,313,187 
7,621,483 


1907. 


14,035,487 
9,632,983 


3,691,704     4,402,504 


64,023.1411 
47,758,403 


16,264,746 


79,141,549 
59,169,503 


19,972,046 


1906. 


$ 

12,360,787 

8,389,983 


3,970,804 


69,826,849 

,->(i,2s;i,7H3 


19,537,146 


1905. 


11,408,087 
7,810,983 


3,597,104 


61,974,849 
46,311,503 


15,663,346 


1904. 


9.777,559 
6,074,760 

3,702,799 


56,695,676 
41,877,119 


14,818,557 


The  market  for  call  money  was  easy;  almost  all  the 
fixed-date  maturities,  though,  indicated  firmness,  and 
this  was  especially  the  case  with  loans  running  to 
the  end  of  and  beyond  the  year.  It  is  not  surprising 
that  day-to-day  loans  are  at  the  minimum;  the  lending 
institutions  have  large  balances  left  over  daily  which 
they  cannot  profitably  employ,  and  each  class  of  con- 
cerns is  in  competition  with  the  other,  while  com- 
mission houses  which,  early  in  the  year,  made  pro- 
vision with  time  loans,  in  order  to  meet  their  clients' 
expected  requirements,  have  little  use  for  their  bal- 
ances, owing  to  the  comparatively  moderate  volume 
of  speculation  by  such  clients;  therefore  commission 
houses  are  competing  with  banks.  As  has  been  here- 
inbefore noted,  Canadian  bankers  are  withdrawing  the 
balances  from  our  market  and  from  interior  cities 
which  they  have  been  temporarily  employing,  needing 
such  funds  now  that  the  harvest  is  rapidly  progressing; 
banks  in  the  Northwest  are  checking  upon  reserve 
funds  in  their  respective  sections,  to  meet  farmers' 
requirements  for  harvesting,  and  distribution  and 
inquiries  by  smaller  banks  of  those  in  the  centres  for 
re-discounting  clearly  show  that  the  season's  drain  for 
money  for  the  grain-crop  movement  has  actively  be- 
gun, necessitating  preparations  which  will  enable 
these  banks  promptly  to  respond  to  the  demand.  The 
supply  of  money  in  the  country  banks  at  the  outset 
of  the  crop  movement  was  large;  this  is  indicated 
by  the  statement  to  the  Comptroller  of  bank  condi- 
tions. Such  supply  is  being  augmented  by  the  pro- 
ceeds of  foreign  loans,  through  finance  and  dfcher  loan 
bills,  but  it  will  scarcely  become  available  until  the 
export  of  commodities  shall  increase  in  volume. 
Borrowers  of  money  on  time  now  seek  to  arrange 
their  maturities  so  that  loans  can  be  renewed  at 
periods  when  rates  will  be  advantageous  for  such 
purposes;  hence  they  give  preference  to  loans  which 
will  run  off  after  the  urgent  demand  for  the  season 
shall  have  been  satisfied. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  llA%,  averaging  about  1%%; 
all  lending  institutions  quoted  1*4%  as  tne  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2^%  for  sixty  and  3%  for  ninety  days,  3^%  for 
four  and  3^@4%  for  five  to  six  months.     The  com- 
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mercial  paper  market  reflects  an  increased  supply  of 
choice  names,  and  the  demand  is  good.  Rates  are  4% 
for  sixty  to  ninety-day  endorsed  bills  receivable, 
4@4M%  for  prime  and  4L|@43^%  for  good  four  to 
six  months'  single  names.  One  feature  was  the  placing 
of  Massachusetts  ninety-day  notes  at  3%%  and  New 
York  City  revenue  bonds,  maturing  in  November, 
on  a  2%%  basis. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2>^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  V/2%. 
The  open  market  rate  at  Paris  is  l%%  and  at  Berlin 
and  Frankfort  it  is  2%%.  According  to  our  special 
cable  from  London  the  Bank  of  England  lost  £681,389 
bullion  during  the  week  and  held  £38,574,280  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  wholly  to  shipments 
to  the  interior  of  Great  Britain.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £400,000  (of  which  £14,000  from  France 
and  £386,000  bought  in  the  open  market);  exports, 
nil,  and  shipments  of  £1,081,000  net  to  the  interior 
of  Great  Britain. 


The  foreign  exchange  market  was  lower  this  week, 
rates  for  demand  sterling  falling  to  the  minimum  for 
the  year.  One  factor  contributing  to  the  decline  was 
a  light  inquiry  for  remittance;  another  was  the  offering 
almost  daily  of  bills  against  securities  which  had  been 
negotiated  abroad.  Drafts  against  future  deliveries 
of  grain  during  the  remaining  months  of  the  year  had 
some  influence,  as  also  did  the  offerings  of  finance 
and  other  loan  bills.  One  feature  was  the  selling  of 
sterling  and  franc  cables  against  a  large  block  of  bonds 
that  had  been  placed  in  London  and  Paris;  this  gave 
rise  to  expectations  that  operations  of  this  character 
would  become  important  in  the  near  future.  The  gold 
transfer  from  London  to  Japan  via  New  York  and 
San  Francisco,  elsewhere  noted,  attracted  attention, 
as  its  continuance  might  tend  to  create  more  or  less 
cable  exchange.  The  outlook  for  comparatively  dear 
money  in  New  York,  as  the  result  of  the  demand  inci- 
dent to  the  crop-distributing  season,  and  for  at  least 
lower  rates  abroad, seems  likely  to  contribute  to  such 
relative  monetary  conditions  as  will  be  promotive 
of  the  negotiation  of  finance  bills  against  securities, 
which  will  have  an  important  effect  on  the  market. 
Part  of  the  week's  fall  in  rates  was  due  to  speculation 
in  exchange;  the  situation  was  apparently  such  as  to 
encourage  operations  of  this  character.  The  Euro- 
pean markets  were  in  a  receptive  condition  as  regards 
Americans;  borrowings  of  foreign  capital  were  being 
largely  effected  through  important  financial  corpora- 
tions, which  thus  had  facilities  for  determining  the 
probable  volume  of  bills  that  would  be  created 
thereby  and  there  seemed  to  be  little  risk  in  selling- 
exchange  speculatively. 

^Compared  with  Friday  of  last  week  long  fell  on 
Saturday  20  points  to  4  8535 @4  8540,  short  5  points 
to  4  8680  @4  8685  and  cables  10  points  to  4  8705 @ 
4  8710.  On  Monday  short  was  5  points  lower  at  4  8675 
@4  8680  and  cables  5  points  at  4  87  @4  8705;  long  was 
unchanged.  On  Tuesday  long  rose  5  points  to 
4  8540@4  8545,  short  5  points  to  4  8680@4  8685 
and  cables  5  points  to  4  8705  @4  8710.  On  Wednes- 
day  long   was   20   points   lower   at   4  8520 @ 4  8530, 


short  20  points  at  4  8660 @4  8665  and  cables  20 
points  at  4  8685 @4  8690.  On  Thursday  long  fell 
10  points  to  4  8515@4  8520,  short  5  points  at  4  8655 
@4  8660  and  cables  5  points  at  4  8680 @4  8690. 
On  Friday  long  rose  10  and  short  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J60  days 

Brothers   IStght.- 

Kklder,  J  60  days 

Peabody  &  Co ISlght.  _ 

Bank  British  /  60  days 

North  America \  Sight- - 

Bank  ot  J  60  days 

Montreal ISlght-  - 

Canadian  J60  days 

Bank  of  Commerce.  ISlght- - 
Heldelhach,  Ickel-        /60  days 

heimer  &  Co ISlght.  . 

Lazard  /60  days 

Freres    ISight-. 

Merchants'  /60  days 

Bank  of  Canada ISlght-  _ 


Fri., 
JulyZO. 


Man., 
Aug.  2. 


Tucs.. 
Aug.  3 


86H 
88 

Mi'., 

88 

sip  , 

88 

si'.'s 

88 

86H 

88 

Mil, 

88 

86',, 

88 

sey2 


86 

87  H 

86 

87H 

86 

8714 

86 

87H 

86 

87  M 

86 

87M 

86 

87  y2 

86 

87  y2 


86 

87  y2 

86 

87  >_ 
86 
87^ 
86 

87  y2 

86 

87  y2 

86 

87  y2 

86 

87)^ 
86 

*7', 


Wed., 

Tinas.. 

Aug.  4. 

Aug.   5. 

86 

86 

87  y2 

86 

87  y2 
86 

87^ 
86 

86 

87^ 
86 

87J4 
86 

87  y. 

86 

87^ 
86 

87  y2 

86 

87H 
86 

87H 
86 

9ny2 

86 

87^ 
86 

87  X 
86 

87H 

87H 

Fri.. 
Aug.   6. 

86 
87  H 
86 

87  y2 

86 

87  y2 

86 

87  y2 

86 
87  H 
86 

*ny2 

86 

87 '  2 
86 

s;i. 


Rates  for  exchange  on  Friday  were  4  8525  @4  8535 
for  long,  4  8660 @4  8665  for  short  and  4  8680 @4  8690 
for  cables.  Commercial  on  banks  4  8490 @4  85 
and  documents  for  payment  4  84  ^@4  85.  Cotton 
for  payment  4  8434  @4  84%,  cotton  for  acceptance 
4  8490@4  85  and  grain  for  payment  4  84% @4  85. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.  6  1909. 

N.  Y.  Banks. 

Shipped  by 

N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency    _ -.   - 

$7,474,000 
1,672,000 

$3,984,000 
1,106,000 

Gall)    $3,490,000 

Gold   

Gain         566,000 

Total  gold  and  legal  tenders 

$9,146,000 

$5,090,000 

Gain    $4,056;000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Aug.  6  1909. 

Into 
Banks. 

Out  of 
Banks . 

iVrt  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.  . 

$9,146,000 
27,100,000 

$5,090,000 
33,200,000 

Gain    $4,056,000 
Loss       6.100,000 

Total  gold  and  legal  tenders 

$36,246,000 

$38.290,000!Loss    $2,044,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


/.'<  ills    v 


Aug.  5  1909. 


England  _ 
France  . . 
Germany- 
Russia  . . 
Aus.-Hun. 

Spain 

Italy  

Neth 'lands 
Xat.Uelg.. 
Sweden  ._ 
Swltz'land 
Norway  -  _ 


Gold. 


3S 

147 

40 

116 

56 

16 

38 

10 

4 

4 

4 

1 


£ 
574,280 

;!:,!. i;m 
433,200 
876,000 
.612,000 
002,000 
,417,000 
,534.000 
,236,000 
,379,000 
769,400 
,697,000 


Total  weeki480,464,520 
Prev  week  483,474,506 


Stfl  <  r. 


35,988,680 

12,940,550 

8,819,000 

12,643,000 

32,135,000 

4,532,000 

3,820,800 

2.118,000 


112,997,030 
113,681,103 


Total. 


£ 

38,574 

183,923 

53.373 

125,695 

69,255 

48,137 

42,949 

14,354 

6,354 

4,379 

4,769 

1,697 


28(1 

320 
750 
000 
000 
'100 
10 

800 
000 
000 
400 
000 


593,461,550 
597.155,609 


Aug.  6  1908. 


Gold. 


36 

128 

41 

116 

47 

15 

36 

7 

4 

4 

4 

1 


£ 

057.436 
488,272 
402,000 
034,000 
014.000 
675,000 
711,000 
704.000 
.002,667 
029,000 
171,000 
736.000 


443,024,375 
444,601,656 


Silver. 


36.273,410 

13,436,000 

7,945,000 

13,336,000 

27.090,000 

4,400,000 

4,258,800 

2,001,333 


108,740,543 
109,676,433 


Total. 


£ 

36,057,436 

164,761,682 

54.838,000 

123.979,000 

60,350.000 

42.765,000 

41,111,000 

11.962.800 

6,004,000 

4.029,000 

4.171,000 

1,736,000 


551,764.918 
554,278,089 


THE  TARIFF  BILL. 

No  doubt  the  chief  sensation  which  most  people 
will  feel,  on  the  news  that  the  prolonged  tariff  debate 
has  ended  and  that  the  new  bill  has  been  enacted, 
will  be  one  of  relief  that  a  process  so  inevitably 
disturbing  to  business  calculations  has  reached  its 
end.  Whatever  may  be  said  regarding  the  desirability 
of  altering  the  tariff  schedules,  whether  up  or  down, 
the  fact  is  abundantly  demonstrated  by  experience 
that  business  affairs  cannot  fail  to  be  disturbed  so  long 
as  uncertainty  exists,  and  experience  has  also  shown 
that  the  feeling  of  uncertainty  is  apt  to.  prevail  in 
every  such  debate  during  a  period  of  four  to  six 
months.  We  do  not  doubt  that,  in  the  present  case, 
the  restrictive  influence  of  the  tariff  discussion  has 


Aug.  7  li)u9.| 


THE  CHRONICLE 


317 


been  more  or  less  exaggerated;  at  all  events,  there 
has  been  rather  convincing  evidence,  since  the  earlier 
stages  of  the  debate,  that  business  affairs  were  resuming 
their  normal  condition  without  reference  to  what 
particular  form  the  final  schedules  should  assume. 
Nevertheless,  a  knowledge  that  no  further  alterations 
can  be  made  must  necessarily  contribute  to  confidence 
in  future  plans. 

Like  all  tariff  legislation  in  this  country,  the  present 
bill  contains  a  series  of  compromises.  This  year's 
discussion  has  been  interesting  in  some  peculiar  ways, 
notably  because  of  the  antagonistic  attitude  of  the 
Administration  toward  certain  schedules  adopted  by 
one  or  the  other  of  the  Houses  of  Congress,  and  perhaps 
even  more  because  of  the  obvious  split  in  the  dominant 
party  itself.  It  may,  in  fact,  be  said  unqualifiedly 
that  the  fight  against  changes  in  the  direction  of  higher 
protection,  or  against  maintenance  of  schedules  which 
were  believed  to  be  unnecessarily  high,  has  been  con- 
ducted only  in  a  relatively  slight  degree  by  the  opposi- 
tion party,  the  leaders  of  the  campaign  for  more  radical 
revision,  in  both  debate  and  vote,  being  Congressmen 
in  high  standing  belonging  to  the  dominant  party, 
and  evidently  acting  with  full  knowledge  of  the  wishes 
of  their  constituents. 

In  this  respect  the  tariff  debate  has  been  unlike  any 
of  the  numerous  discussions  of  the  sort  which  have 
preceded  it.  It  could  not  be  said  of  the  debate  either 
on  the  Dingley  bill  of  1897,  or  the  Wilson  bill  of  1894, 
or  the  McKinley  bill  of  1890,  or  even  of  the  bill  which 
followed  the  Tariff  Commission  report  of  1882 — where 
opinion  within  the  party  was  more  widely  divided 
than  on  any  of  the  three  subsequent  occasions — that 
the  opposition  party  was,  as  it  has  been  in  this  extra 
session,  almost  a  negligible  factor  in  the  debate. 
Various  explanations  of  this  strange  phenomenon  have 
been  advanced.  It  has  even  been  argued  that  the 
Democratic  Party  as  a  whole  had  lost  interest  in  its 
traditional  campaign  for  lower  duties.  This  is  at  least 
partly  true,  so  far  as  concerns  the  attitude  of  Congress- 
men from  certain  sections  which  were  interested  in 
duties  upon  given  products.  At  all  events,  the  lesson 
of  the  tariff  debate  of  1909  has  been  that  the  division 
of  opinion  is  no  longer  strictly  a  party  division,  but  is 
a  division  within  parties,  caused  either  because 
of  individual  opinions  or  because  of  sectional  prejudices. 

As  regards  the  attitude  of  the  two  Houses  of  Con- 
gress in  this  legislation,  the  teachings  of  experience 
have  in  the  main  been  repeated.  There  are  certain 
advantages  in  the  hurried  legislation  by  the  House  of 
Representatives,  where  debate  is  limited  and  the  date 
for  the  vote  is  fixed  beforehand;  but  such  a  process  is 
inevitably  attended  also  by  the  evils  which  always 
accompany  haste.  The  Senate  on  this  occasion,  as 
on  others,  has  given  to  the  country  the  benefit  of  a 
full  and  unrestrained  discussion.  No  doubt  the 
senatorial  amendments  were  in  some  degree  the  result 
of  organized  party  discipline,  and  of  strong  pressure 
on  individual  senators  by  business  interests  which 
were  concerned  in  the  legislation.  It  is  quite  inevit- 
able that  a  substitute  bill  drawn  up  under  such  circum- 
stances should  provoke  much  bitterness  of  feeling,  and 
should  give  an  unpleasant  name  to  tariff  legislation  as 
a  whole.  Yet  the  results,  in  so  far  as  the  Senate  acts 
as  a  brake  upon  the  House,  have  usually  been  salutary, 
and  have,  in  our  opinion,  been  largely  so  in  the 
present  instance. 


As  in  all  tariff  debates  in  our  history,  the  pressure 
from  manufacturing  interests  has  played  a  conspicuous 
and  at  times  an  unfortunate  part.  Certainly  it  is  not 
desirable  that  legislation  should  have  to  be  passed 
under  aggressive  pressure  of  this  sort,  avowedly  exer- 
cised for  the  personal  advantage  of  the  parties  apply- 
ing it.  Yet  it  is  difficult  to  deny  that  such  a  result  is 
unavoidable  under  any  comprehensive  tariff  system. 
The  most  convincing  argument  for  free  trade  as  a 
preferable  fiscal  system  was  set  forth  in  Congress  in 
1824  by  Daniel  Webster.  In  1828,  the  tariff  bill  which 
he  had  previously  opposed  having  in  the  meantime 
been  enacted,  he  argued  and  voted  with  his  Massa- 
chusetts colleagues  for  amendments  in  the  line  of  pro- 
tection. Taxed  in  Congress  with  inconsistency,  Mr. 
Webster,  in  his  speech  in  reply  to  Hayne,  after  admit- 
ting and  repeating  his  opinions  of  1824,  went  on  to  say: 

"If  the  policy  of  the  tariff  laws  had  become  estab- 
lished in  principle  as  the  permanent  policy  of  the 
Government,  should  they  not  be  revised  and  amended, 
and  made  like  other  laws  and  expedients  should  occa- 
sion arise  or  justice  require?  ...  I  voted  against 
the  tariff  of  1824,  but  it  passed,  and  in  1827  and  1828 
I  voted  to  amend  it  in  a  point  essential  to  the  interests 
of  my  constituents.  .  .  .  Vast  amounts  of  prop- 
erty, many  millions,  had  been  invested  in  manufac- 
tures under  the  inducements  of  the  Act  of  1824. 
Events  called  loudly,  as  I  thought,  for  further  regula- 
tions to  secure  the  degree  of  protection  intended  by 
that  Act.  .  .  .  With  large  investments  in  manu- 
facturing establishments,  and  with  many  and  various 
interests  connected  with  and  dependent  upon  them, 
it  is  not  to  be  expected  that  New  England,  any  more 
than  other  portions  of  the  country,  will  now  consent  to 
any  measure  destructive  or  highly  dangerous." 

It  will  no  doubt  be  argued  that  this  very  fact  of  the 
committing  of  industry  to  a  position  where,  in  self- 
defense,  it  must  oppose  the  removal  of  privileges  once 
granted,  and  on  which  it  has  based  its  previous  business 
calculations,  is  a  fundamental  disadvantage  in  the 
whole  system  of  protective  tariffs.  We  believe  this  to 
be  true;  as  in  so  many  other  matters  of  legislation,  it  is 
the  first  step  which  costs  and  which,  whether  right  or 
wrong,  commits  the  country's  legislation  to  a  long 
train  of  possible  unforeseen  consequences.  Never- 
theless, conditions  being  what  they  are,  it  is  difficult 
to  escape  the  conclusions  emphasized  by  Mr.  Webster, 
so  far  as  regards  the  general  policy  to  be  maintained  in 
any  given  statute. 

The  real  question  at  issue  in  any  proposition  for 
revision  is,  how  far  the  equalizing  policy  shall  be 
maintained.  It  is  admitted  on  all  hands  that  condi- 
tions, both  in  home  and  in  international  industry,  are 
in  a  constant  state  of  change;  that  protective  duties 
which  are  essential  to  continuance  of  business  at  one 
time  are  not  essential  at  another,  and  that  advantages 
offered  by  a  given  tariff  in  one  year  may  be  entirely 
needless  and  excessive  in  another.  The  instinct  of 
manufacturers  would,  under  ordinary  circumstances, 
lead  them  to  maintain,  so  far  as  concerns  at  least  their 
finished  goods,  the  maximum  of  protection.  But  the 
consumer's  grievance  arises  at  precisely  that  point;  not 
necessarily  because  the  undue  measure  of  protection 
makes  unjustifiably  high  prices  inevitable,  but  because 
it  makes  them  possible.  The  evils  of  a  needlessly  high 
protective  tariff  come  in  sight,  it  hardly  need  be 
said,  at  a  time  of  booming  trade  and  of  general  specula- 
tive tendencies,  when  the  impulse  always  is  to  push 
prices  to  the  furthest  limit  that  conditions  will  per- 
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mit.  On  such  occasions  it  is  impossible  to  refute  the 
argument  that  a  protective  tariff  higher  than  is  war- 
ranted by  the  producing  capacity  of  the  home  trade 
serves  to  remove  such  safeguard  from  extortion  as  the 
consumer  would  enjoy  through  competitive  foreign 
imports. 

The  question  now  the  most  significant  is  the  revenue- 
producing  power  of  the  new  schedules.  This  is  bound 
for  a  very  considerable  time  to  remain  a  riddle.  Our 
customs  duties  during  the  past  few  months,  even 
under  the  existing  law,  have  been  producing  unexpec- 
tedly large  returns.  How  farjth:n  was  merely  a  conse- 
quence of  abnormally  large  imports  made  in  advance 
of  the  expected  tariff  changes  can  be  determined  only 
by  the  sequel.  In  the  case  of  the  Dingley  Bill,  such 
large  anticipatory  importations  on  the  eve  of  the  legis- 
lation by  Congress  were  followed  by  an  abrupt  collapse 
in  the  movement  during  the  greater  part  of  the  ensuing 
twelve-month.  This  is,  after  all,  only  one  phase  of 
the  disadvantage  arising  from  dependency  on  customs 
revenue  as  the  chief  source  of  public  income.  Quite 
aside  from  such  sudden  movements  as  occur  before 
and  after  a  change  in  the  law,  there  remains  the  funda- 
mental objection  that  the  producing  power  of  a  given 
tariff  is  never  constant;  that  in  a  degree  not  paralleled 
in  other  forms  of  taxation,  it  brings  the  revenue  to 
abnormal  heights  in  a  year  of  great  industrial  activity 
and  dries  up  the  sources  of  public  revenue,  usually  with 
the  greatest  suddenness  when  trade  reaction  comes. 
But  to  the  system  with  these  disadvantages,  the  only 
alternative  appears  to  be  a  comprehensive  internal  tax 
system,  including,  perhaps,  an  income  tax  as  its  funda- 
mental feature.  To  this  latter  the  American  public  is 
manifestly  opposed. 


FEATURES  OF  THE  CORPORATION  TAX  BILL 
AS  ADOPTED. 
The  provision  for  imposing  an  annual  tax  .upon 
corporations  by  the  Federal  Government  has  now 
become  a  law  as  part  of  the  new  Tariff  Act  and 
we  print  the  provision  in  full  on  a  subsequent 
page,  including  all  amendments  and  alterations 
made  since  the  measure  was  first  drafted  and 
introduced  at  the  request  of  President  Taft.  During 
the  time  that  the  Tariff  Bill  was  under  consideration 
by  the  Conference  Committees  of  the  two  Houses  of 
Congress,  much  was  said  in  the  daily  newspapers  about 
entirely  re-drafting  the  provision  so  as  to  meet  the 
objections  that  had  been  urged  against  parts  of  it 
and  against  some  of  the  language  employed  in  it. 
Careful  perusal  of  the  law,  however,  shows  that  very 

I  ittle  re-drafting  of  any  land  has  been  done.  In  the 
mate  an  amendment  had  been  inserted  making 
holding  companies  subject  to  the  tax  and  to  the  other 
requirements  of  the  measure,  -  the  same  as  the  com- 
panies which  the  holding  companies  might  control, 
thus  involving  double  taxation.  This  amendment  has 
been  stricken  out  and  its  elimination  has  necessarily 

i  nvolved  changes  in  other  paragraphs;  otherwise 
scarcely  a  word  or  a  phrase  has  been  changed  except 
that  the  rate  of  taxation  is  now  fixed  at  1%  per  annum 

instead  of  2%. 

A  number  of  eminent  accounting  firms  of  this  city, 
headed  by  Deloitte,  Plender,  Griffiths  &  Co.,  had 
gone  to  the  trouble  of  writing  a  letter  to  Attorney- 
General  Wickersham,  pointing  out  certain  obvious 
defects  in  wording  and  phraseology,   but  the  words 


remain  just  as  they  stood.  Indeed,  it  was  evident  that 
this  would  be  the  case  because  the  Attorney-General 
had  replied  to  said  letter  in  a  half  facetious  way  and 
intimated  that  he  saw  no  reason  for  making  any  change. 
It  is  generally  understood  that  he  drafted  the  measure 
himself  in  conjunction  with  Senator  Elihu  Root  and 
it  is  plain  from  his  rejoinder  to  the  letter  referred 
to,  and  from  the  way  the  measure  now  reads, that  he 
feels  entirely  satisfied  with  it.  But  it  seems  to  us 
that  the  accountants  who  addressed  him  knew  what 
they  were  talking  about  and  that  there  is  trouble  in 
store  for  Government  officials  in  the  execution  of  the 
law  because  of  the  failure  to  heed  the  accountants' 
suggestions.  It  is  the  more  strange  that  Mr.  Wicker- 
sham should  have  dismissed  so  lightly  the  criticism 
of  these  accountants,  inasmuch  as  they  did  not  attack 
the  principle  of  the  measure.  Their  purpose  mani- 
festly was  to  render  the  provision  practicable  and  to 
make  the  language  accord  with  its  obvious  intent. 
They  pointed  out  certain  snags  that  must  arise  in  the 
administration  of  the  statute  and  they  suggested  a 
way  of  removing  them.  The  action  of  such  an  im- 
portant official  as  the  Attorney-General  in  refusing 
to  make  even  slight  verbal  changes  so  as  to  avoid  con- 
fusion in  meaning  and  in  accounting  methods,  is  on  a 
par  with  the  course  which  the  Administration  has 
pursued  all  through  with  regard  to  this  corporation 
tax  provision.  Evidently  the  Government  has  not 
been  concerning  itself  much  about  the  tax  or  the  means 
of  collecting  it.  The  chief  purpose  was  to  take  a  step 
in  gaining  supervisory  powers  over  corporations. 
Accordingly  the  main  anxiety  has  been  to  rush  the 
measure  through  and  get  it  on  the  statute  books. 

Now  that  it  has  become  a  law  those  who  manage 
and  control  corporations  will  have  to  conduct  affairs 
accordingly — at  least  until  the  law  is  declared  uncon- 
stitutional. We  wish  to  emphasize  what  we  have 
said  on  previous  occasions,  that  the  provision  in  ques- 
tion is  not  limited  in  its  application  to  railroad  cor- 
porations and  banks  and  other  fiduciary  institutions, 
nor  is  it  applicable  merely  to  corporations  engaged  in 
inter-State  commerce.  It  applies  to  corporations  and 
joint-stock  companies  or  associations  of  every  class 
and  character  (except  certain  fraternal  beneficiary 
societies  and  building  and  loan  associations  organized 
for  the  mutual  benefit  of  their  members,  and  corpora- 
tions operated  exclusively  for  religious,  charitable  or 
educational  purposes),  no  matter  what  their  business 
and  no  matter  whether  said  business  is  carried  on  ex- 
clusively within  State  lines  or  not.  The  corporation 
tax  proposal  was  suddenty  sprung  upon  Congress  in 
June  in  a  special  message  of  the  President  when  many 
of  the  heads  of  corporations  had  gone  on  their  vaca- 
tion or  were  preparing  to  go.  Many  of  these  have 
hence  been  giving  very  little  consideration  to  the 
matter  and  we  should  judge  from  remarks  that  have 
come  to  our  notice  that  not  a  few  corporation  officials 
have  assumed  that  the  aim  was  simply  to  reach  rail- 
roads and  other  large  corporations  and  that  hence 
the  proposal  did  not  concern  them.  This  will  account 
for  the  comparatively  little  organized  opposition  there 
has  been  to  the  proposition. 

These  men  will  now  discover  that  here  is  a  law 
that  directly  affects  their  own  corporate  bodies. 
It  is  immaterial  how  small  the  corporation  may  be 
or  how  insignificant  the  capital  stock,  if  its  net  profits 
in  any  year  exceed  $5,00(3  it  is  subject  to  the  tax  ami 
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to  the  publicity  provisions  of  the  law.  The  business 
may  be  a  bake  shop,  or  a  hardware  store,  or  a  grocery, 
or  a  lumber  yard;  if  it  is  conducted  in  corporate  form 
or  as  a  joint-stock  company  or  association  it  is  subject 
to  the  tax,  and,  being  subject  to  the  tax,  it  must  make 
a  report  and  that  report  will  go  on  file  and  be  open  to 
inspection  by  all.  The  small  concern  will  no  longer 
be  able  to  keep  its  gross  and  net  profits  a  family  secret, 
but  they  will  become  public  property.  That  this  is 
no  exaggeration  will  appear  when  we  say  that  the 
sixth  paragraph  of  the  measure  provides  that  "when 
the  assessment  shall  be  made  as  provided  in  this  sec- 
tion, thejreturns,  together  with  any  corrections  thereof 
which  may  have  been  made  by  the  Commissioner, 
shall  be  filed  in  the  office  of  the  Commissioner  of 
Internal  Revenue  and  shall  constitute  public  records 
and  be  open  to  inspection  as  such." 

We  consider  the  publicity  features  the  most  objec- 
tionable part  of  the  law.  The  tax  itself  is  of  small 
consequence  alongside  of  this.  What  is  it  that  is 
required  in  the  annual  return?  First,  the  total  amount 
of  the  paid-up  capital  stock  must  be  stated,  and,  sec- 
ond, the  total  amount  of  the  bonded  and  other  indebt- 
edness. There  would  perhaps  be  no  great  amount  of 
injury  if  the  requirement  stopped  there;  but  in  addition 
the  return  must  state  (3)  the  gross  amount  of  the  in- 
come; (4)  the  amount  of  all  the  ordinary  and  necessary 
expenses  actually  paid  out  of  earnings  in  the  mainte- 
nance and  operation  of  the  business  and  properties  of 
the  corporation;  (5)  the  total  amount  of  all  losses 
actually  sustained  during  the  year  and  not  compen- 
sated by  insurance  or  otherwise,  stating  separately 
any  amounts  allowed  for  depreciation  of  property; 
(6)  the  amount  of  interest  actually  paid  within  the 
year  on  its  bonded  or  other  indebtedness  to  an  amount 
of  such  bonded  or  other  indebtedness  not  exceeding 
the  paid-up  capital  stock;  (7)  the  amount  paid  within 
the  year  for  taxes,  and  (8)  the  net  income  after  making 
all  the  deductions  permitted. 

Let  no  manager  of  a  corporation  imagine  that  he 
can  escape  the  tax  or  avoid  the  necessity  for  making  a 
return  of  his  business  by  neglecting  to  file  the  state- 
ment required.  The  penalties  for  failure  or  refusal 
are  very  severe,  and  the  Commissioner  of  Internal 
Revenue  has  full  authority  to  amend  a  return  or  to 
prepare  one  himself  where  the  corporation  which  may 
be  liable  to  the  tax  has  failed  to  make  the  statement 
required.  By  the  fourth  paragraph  he  is  authorized 
by  any  regularly  appointed  revenue  agent  specially 
designated  by  him  for  that  purpose  to  examine  any 
books  and  papers  bearing  upon  the  matters  required 
to  be  included  in  the  return  and  to  require  the  attend- 
ance of  any  officer  or  employee  of  the  corporation, 
and  to  take  his  testimony,  with  power  to  administer 
oaths  to  such  person  or  persons,  and  the  Commissioner 
may  also  invoke  the  aid  of  any  court  of  the  United 
States  to  require  the  attendance  of  such  officers  or 
employees  and  the  production  of  such  books  and 
papers. 

In  the  case  of  any  return  made  with  false  or  fraudu- 
lent intent  the  Commissioner  is  to  add  100%  to  the 
tax,  and  in  the  case  of  refusal  or  neglect  to  make  a 
return  he  is  to  add  50%.  Furthermore,  if  any  cor- 
poration shall  refuse  or  neglect  to  make  a  return  at 
the  time  or  times  required  each  year,  or  shall  render 
a  false  or  fraudulent  return,  the  corporation  itself 
is  to  be  liable  to  a  penalty  of  not  less  than  $1,000  and 


not  exceeding  $10,000.  Furthermore,  any  individual 
who  makes  any  false  or  fraudulent  return  or  statement 
with  intent  to  defeat  or  evade  the  assessment  will  be 
guilty  of  a  misdemeanor  and  liable  to  a  fine  not  ex- 
ceeding $1,000  or  imprisonment  not  exceeding  one 
year,  or  both,  at  the  discretion  of  the  court,  with  the 
costs  of  prosecution. 

It  will  thus  be  seen  that  the  consequences  of  dis- 
obeying or  disregarding  the  law  are  serious.  We 
therefore  advise  every  manager  of  a  corporation  to 
read  and  study  very  carefully  the  language  and  re- 
quirement of  the  measure  as  published  by  us  on  sub- 
sequent pages.  It  remains  to  add  that  the  returns 
are  to  be  for  the  calendar  year  and  that  the  assessments 
must  be  paid  on  or  before  the  following  30th  day  of 
June.  To  any  amounts  remaining  due  and  unpaid 
after  June  30  in  any  year  and  for  ten  da}'s  after 
notice  and  demand  thereof  by  the  collector,  there  is 
to  be  added  the  sum  of  5%  on  the  amount  unpaid  and 
interest  at  the  rate  of  1%  per  month  upon  the  tax 
from  the  time  the  same  became  due . 


IMMIGRATION  AND  EMIGRATION,  1908-0! i. 

The  improvement  in  the  industrial  situation  in  the 
United  States  in  1908-09  as  compared  with  1907-08  is 
reflected  in  no  uncertain  manner  in  the  immigration 
and  emigration  statistics  made  public  this  week.  It 
does  not,  of  course,  follow  that  the  data  for  the  latest 
twelve  months  show  a  return  to  normal  conditions 
of  migration,  but  they  do  exhibit  a  radical  change  from 
the  status  of  affairs  in  the  previous  fiscal  year.  Al- 
though no  statistics  of  departures  from  the  country 
are  available  for  years  prior  to  1868,  we  are,  without 
doubt,  safe  in  assuming  that  never  in  the  history 
of  the  United  States  had  the  movement  of  aliens  been 
more  strongly  away  from  the  country  than  in  the 
period  succeeding  the  panic  of  1907.  The  tide  turned 
against  us  late  in  November  and  each  month  from 
Dec.  1907  to  Aug.  1908  inclusive  showed  a  greater 
outward  flow  of  aliens  than  arrivals.  Consequently 
the  net  addition  to  our  foreign-born  population  in 
1907-08  was  smaller  than  in  any  fiscal  year  since 
1897-98,  and  less,  in  fact,  than  in  some  years  before 
the  Civil  War  period.  By  Sept.  1908  (knowledge 
of  improving  conditions  here  having  in  the  meantime 
been  disseminated  abroad)  the  tide  again  turned  in 
our  favor  and  so  has  continued,  but  not  with  the  force 
of  the  years  from  1902-03  to  1906-07  inclusive. 

Admitting  that  the  situation  of  affairs  in  the  United 
States  in  1908-09  was  vastly  better  than  in  1907-08, 
and  is  continuing  to  improve,  checked  only  by  the 
unsettlement  occasioned  by  the  pending  tariff  legisla- 
tion, we  have  yet  far  to  go  to  reach  the  plane  of 
activity  of  1906-07  and  the  two  or  three  years  immedi- 
ately preceding.  Before  the  panic  of  1907  the  demand 
for  labor  such  as  the  immigrant  supplies  so  far  exceeded 
the  apparent  supply  that  efforts  were  being  made  to 
stimulate  the  movement,  especially  by  Southern  inter- 
ests. Now,  of  course,  opportunities  for  laborers  are 
increasing  day  by  day,  but  the  supply  at  hand  is 
ample  to  meet  the  demand  without  any  immediate 
danger  of  exhaustion.  This  latter  fact  is  evidently 
being  recognized  abroad,  and  since  April  the  inward 
movement  of  aliens  has  perceptibly  fallen  off. 

For  the  last  month  of  the  fiscal  year   (June)   the 
number  of  immigrant  aliens  admitted  into  the  counl  i\ 
was  only  85,470,   as  against   107,839  in  May.     This 
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total,  however,  compares  with  no  more  than  31,947  in 
June  1908,  but  is  very  much  below  the  movement  for 
the  corresponding  periods  in  1907  or  1906 — 154,734 
and  119,900  respectively.  For  the  six  months  of  the 
calendar  year  1909  the  inflow  of  immigrants  reached 
534,123,  against  the  very  small  aggregate  of  192,656 
for  the  like  interval  in  1908  and  the  record  total  of 
743.952  in  1907.  But  for  the  full  fiscal  year  1908-09 
(July  1  1908  to  June  30  1909)  the  number  admitted 
was  below  the  aggregate  for  any  similar  period  since 
1901-02,  having  been  only  751,786,  or  31,084  less 
even  than  in  1907-08,  when  the  total  was  782,870,  and 
comparing  with  1,285,349  in  1906-07  (the  high-water 
mark)  and  1,100,735  in  1905-06. 

It  is  worthy  of  note  that  notwithstanding  the  falling 
off  in  aggregate  immigration  in  1908-09  there  has  been 
a   marked  increase  in  the   arrivals   of  Italians,   the 
number  coming  in  in  the  latest  twelve  months  having 
been   190,398   (more  than  one-quarter  of  the  inflow 
from  all  directions),  against  only  135,247  in  1907-08. 
The  influx  from  Poland  also  exhibits  a  moderate  in- 
crease, and  over  the  border  from  Mexico  immigration 
was  greater.     With  these  exceptions  the  arrivals  of 
all   races   from   which   immigration   is   made   up    to 
any  important  extent  were  smaller  in  1908-09  than  in 
1907-08,  with  the  decrease  in  Hebrews  particularly 
noticeable,    comparison    being    between    57,551    and 
103,387.     The  foregoing  applies,  of  course,  only  to 
'  those  arrivals  classed  as  immigrant  aliens,  but  any 
review  of  this  kind  would  be  incomplete  should  we 
fail  to  include  the  aliens  who  have  returned  here  after 
a  sojourn  abroad  and  who  are  officially  referred  to 
as  non-immigrant  aliens.     In  June   1909  the  inflow 
of  such  reached  15,072,  against  9,147  in  the  month 
of  1908  and  15,798  in  1907;   for  the  six  months  it  was 
103,947  and  58,764  and  88,241  respectively  and  for 
the  fiscal  years   192,449   and   141,825   and   153,120. 
Including  these  non-immigrant  with  the  immigrant 
we  have  a  total  influx  of  aliens  in  June  1909  of  100,542, 
against  only  41,094  in  1908  and  170,532  in  1907;   the 
six   months'    aggregate   reached   638,070,    comparing 
with  251,420  and  832,193  respectively,  and  for  the  full 
fiscal  year  the  total  was  944,235,  against  924,695  and 

1,438,469. 

To  correctly  measure,  however,  the  gain  in  foreign- 
born  population  it  is  necessary  to  take  the  outward 
movement    also    into    consideration.     This    outward 
movement   in    1908-09   was   much   less   than  in   the 
previous  year,  having  been  for  June  about  25,000,  with 
the  six  months'   total   120,000,   and  the  fiscal  year 
aggregate  360,000,  these  comparing  with  60,482  and 
341,881    and   714,828   for  the   respective  periods   of 
1907-08,    and   45,000    and    170,000    and   344,989    in 
1906-07.     Making  corresponding  deductions  from  the 
aggregates  of  arrivals,  we  find  that  there  was  a  net 
gain  in  the  foreign-born  population  of  75,542  in  June 
1909,  against  a  loss  of  19,388  in  1908  and  an  addition 
of  125.532  in  1907;  the  result  for  the  first  six  months 
of  the  current   calendar  year  was  an  augmentation 
of  population  by  518,070,  contrasted  with  a  decrease 
of  90,461  last  year  and  a  gain  of  662,193  in  1907,  and 
the  outcome  for  the  fiscal  year  1908-09  was  an  excess 
of  arrivals  over  departures  of  584,235,  which  compares 
with  a  like  net  movement  of  209,867  in  1907-08  and 
of  1,093,480  in  1906-07. 

That  immigration  continues  to  appreciably  decline 
we  find  evidence  of  in  1  he  day-to-day  reports  of  arrivals 


of  steerage  passengers  at  the  port  of  New  York. 
These  include  both  immigrant  and  non-immigrant 
aliens  and  for  the  month  of  July  aggregate  only  50,378, 
against  67,359  for  June  this  year,  37,133  for  the  whole 
country  in  July  1908  and  107,535  in  the  month  of  1907. 
Departures  have  also  been  comparatively  light  this 
month,  so  that  a  further  moderate  addition  to  popula- 
tion is  the  promised  result.  Last  year  in  July  the 
outflow  exceeded  the  inward  movement  by  12,340, 
but  in  1907  the  net  influx  was  61,337. 


GROSS    EARNINGS    OF    UNITED    STATES 

RAILROADS  FOR  THE  HALF-YEAR. 
In  presenting  to-day  compilations  of  the  gross  earn- 
ings of  United  States  railroads  for  the  half-year  ending 
June  30  1909,  a  very  prominent  and  a  highly  gratify- 
ing feature  is  that  the  results  show  improvement  in  a 
very  substantial  amount  over  the  results  for  the  corre- 
sponding six  months  of  1908.     It  is  true  that  this  im- 
provement is  simply  a  recovery  of  a  portion  of  the  tre- 
mendons  loss  sustained  last  year,  but  it  is  none  the  less 
pleasing  to  know  that  we  have  got  away  from  the  point 
of  extreme  depression  reached  during  the  early  part  of 
1908.     Our  compilations  cover  an  aggregate  of  211,- 
536  miles  of  road  (this  including  a  small  amount  of 
mileage  where  the  June  statements  have  not  yet  been 
furnished   and   where   the   figures   therefore   embrace 
only  the  five  months  to  May  31),  and  on  this  mileage 
there  is   an  increase  of  no  less  than  $108,137,631. 
This  is  obviously  a  very  large  addition  to  the  gross 
revenues  of  our  rail  transportation  lines,  even  though 
it  falls  considerably  short  of  equaling  the  loss  of  1908. 
As  indicating  the  extent  of  the  shrinkage  in  the 
six  months  last  year,  it  should  be  noted  that  our  final 
compilations  for  that  period  in  1908  showed  a  loss  in 
gross  revenues  of  not  far  from  $200,000,000— in  ex- 
act  figures,    $197,085,791.     That,    however,  did  not 
cover   the    entire   railroad    mileage    of   the    country; 
no  less  than  202,172  miles  of  road  were  represented  in 
our  totals  at  that  time,  but  this  still  left  about  28,000 
miles  from  which  no  returns  had  been  received.     We 
estimated  that  if  we  could  have  returns  from  the  miss- 
ing roads  the  aggregate  of  the  loss  for  the  entire  rail- 
road system  of  the  country  would  be  found  to  have 
amounted  to  about  $235,000,000.     Allowing  in  like 
manner  for  the  missing  mileage  the  present  year,  and 
also  for  the  shortage  on  the  roads  which  have  not  yet 
reported  their  figures  for  the  month  of  June,  it  seems 
likely  that  the  increase  for  the  six  months  of  1909  will 
be  raised  to $135,000,000,  which  would;be  $100,000,000 
below  the  falling  off  suffered  in  the  half-year  in  1908. 
Three  or  four  weeks  hence,  when  we  publish  our  com- 
pleted statement  for  the  half-year  and  show  the  re- 
sults as  to  both  gross  and  net,  it  will  be  possible  to  de- 
termine quite  closely  the  actual  amount  of  the  im- 
provement for  1909,   and  to  measure  the  difference 
between  the  present  year's  recovery  and  last  year's 
shrinkage.     In  ratio,   the  improvement   the  present 
half-year  has  been  11.15%,  while  last  year  the  falling 
off  was  16.65%.     In  the  following  we  show  the  com- 
parisons for  the  first  six  months  of  each  year  back  to 
1897,  as  registered  by  our  final  tables  each  year.     It 
will  be  observed  that,  barring  1904,  when  there  was  a 
small   decrease,    the   record   was   one   of   continuous 
growth  from  1898  up  to  1908,  when  the  sudden  collapse 
occurred.     Another  point  which  attracts  attention  is 
that,    notwithstanding    this    year's    improvement    is 
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wholly  a  recovery  of  what  was  lost  last  year,  the  per- 
centage of  increase,  at  11.15%,  is  not  equal  to  what 
t  he  ratio  of  normal  growth  was  in  such  prosperous  years 
as  1906  and  1907,  when  the  percentage  of  increase  was 
13.72    and    12.77   respectively. 


Jan.  1 

to 

June  30. 

Mileage. 

Earnings. 

Year 

Year 

In- 

cre'se 

Year 

Given . 

Year 
Preceding. 

or 
Decrease. 

1897 

L898 

1899 

1900 

1901 
1902 

1903 

1904 

1905 

1906 
1907     . 

1908 

1909 

Miles. 

15s, 295 
158.775 
161,166 
166,7114 

175,371 

179,065 
173,655 
177,673 
185,912 
196,571 

202.172 

211,536 

Mtles. 
157,463 
157,702 
l.v.i.sr,.. 
162,!9ll 
L71.257 
176.459 
169,747 
173.495 
183,320 
194,005 
197.715 
.'(mi. (is:; 
208,409 

% 

0.52 
O.liS 

0.81 

2.79 
2.40 
1.47 
2.36 
2.41 
1.41 
1 ,32 
1.52 
1.04 
1.50 

% 

473,084.924 

536.375.776 

556.326,364 

643,342,643 

704,538,792 

749.023,005 

847,034,318 

794,929,168 

910.027,258 

1.049,355,572 

1,185,196,030 

987,005,757 

1,077,855,189 

$ 

475,293,350 
477,035,482 
523,231,211 
565,393,511 
642,321,514 
701.688.284 
745,087,476 
810,131,983 
846,375,228 
922,696,020 
1,050,957,676 
1,184,091,548 
909,717,558 

$ 

—2,208,426 

+  59,340,294 

+33,095,153 

+  77,949,132 

+  62,217,278 

+  47,334,721 

+  101,946,842 

—15,202,815 

+  63,652,030 

+  126.659.552 

+  134,238,354 

—  197,085,791 

+  108,137,631 

% 

0.46 
12.44 

6.32 
13.78 

9.69 

6.74 
13.68 

1.87 

7.52 
13.72 
12.77 
16.65 
11.15 

.Vote. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 

The  improvement  was  in  progress  during  all  the 
months  of  the  half-year  and  the  gains  kept  growing  in 
ratio  and  in  magnitude.  This  is  due  to  the  fact  that 
in  1908  the  losses  kept  steadily  augmenting.  In 
January,  February  and  March  last  year  the  ratio  of 
decline  was,  respectively,  12.49,  11.79,  13.37%;  in 
April,  May  and  June  the  losses  were  18.89,  22.67  and 
18.47%.  The  present  year  the  increases  steadily 
gained  month  by  month,  rising  from  5.84%  in  Janu- 
ary to  15.37%  in  May,  with  a  reduction  in  June  to 
12 .25% ,  j  ust  as  in  June  last  year  the  loss  had  been  smaller 
than  in  the  two  months  immediately  preceding.  It  is 
significant  that  in  no  month  of  1909  was  the  percentage 
of  gain  anywhere  near  equal  to  the  percentage  of  loss 
last  year.  Tht  following  are  the  monthly  summaries. 
We  use  the  figures  furnished  by  the  Inter-State  Com- 
merce Commission  for  all  the  months  except  June,  as 
to  which  latter  the  results  are  still  very  incomplete. 


Monthly  Summaries. 

1909. 

1908. 

Inc.  or  Dec. 

% 

Month  Jan.    1909  (750  roads). 
Month  Feb.   1909  (792  roads). 
Month  Mch.  1909  (715  roads). 
Month  April   1909  (815  roads). 
Month  May    1909  (724  roads). 
Month  June  1909  (-96  roads). 

S 
182,347,842 
173,867,206 
202,167,425 
191,119,035 
196,826,686 
97,035,332 

S 
172,275,946 
159,982,896 
180,889,095 
169,912,827 
170,600,041 
86,^44/82 

$ 
+  10.071,896 
+  13,884,310 
+  21,278,330 
+  21,206,208 
+26,226,645 
+  10,590,450 

5.84 
8.68 
11.78 
12.48 
15.37 
12.25 

The  influences  responsible  for  the  1909  improvement 
were  mainly  the  revival  in  general  trade,  and  more 
particularly  the  revival  in  the  iron  and  steel  industry. 
Weather  conditions,  except  in  special  localities,  were 
also  favorable  to  good  results,  the  winter  having  on 
the  whole  been  a  mild  one,  though  in  certain  limited 
sections  there  were  some  striking  exceptions  to  the  rule 
— thus,  for  instance,  Colorado  suffered  from  an  un- 
precedented snowfall.  In  the  South  there  was  also 
an  advantage  from  a  larger  movement  of  cotton.  The 
shipments  of  the  staple  overland  for  1909  reached 
710,783  bales,  against  681,640  bales  in  1908.  The 
receipts  at  the  Southern  ports  amounted  to  3,408,041 
bales,  against  3,043,028  bales,  but  as  against  3,629,445 
bales  in  1907,  as  will  appear  from  the  subjoined  table. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  FROM  JAN.  1  TO  JUNE  30- 

Since  January  1 

Ports—  1909.  1908.  1907.  1906.  1905.  1904. 

Galveston bales. 1,194,089  1,088,886  1,603,836  805,768  903,476  541,079 

Port  Arthur,  &c 232,159  82,453  104,263  49,300  177,161         47,148 

-New  Orleans 865,419  897,383  942,021  738,403  1,091,684  669,638 

Mobile ---  131,791  107,350  82.289  69,502  104,913         37,285 

Pensacola,  &c 83,556  74,790  74,336  80,207  89,056        35,528 

savannah _  400,934  371,289  397,644  380,990  555,788  229.722 

Brunswick 106,871  66,068  64,588  64,972  61,981         26,838 

Charleston 61,650  35,447  30,650  27,902  43,874         16,995 

Georgetown 1,291  562  402  662  276              346 

Wilmington 114,116  129,590  71,784  54,224  95,162         27,796 

Norfolk       202,285  187,473  225,822  155,304  285,590  135,448 

Newport  News.  &c._       13,880  1,737  31,810  11,132  20,487         15,010 

Total- 3,408,041  3,043,028  3,629,445  2,438,426  3,429,448   1.782,828 

The  grain  movement  was  not  equal  to  that  of  last 
year,  notwithstanding  that  1908  itself  had  shown  a 
large  shrinkage.  This  remark  applies  both  to  the 
receipts  at  the  Western  primary  markets  and  the 
deliveries  at  the  seaboard.  At  the  seaboard  the 
combined  receipts  of  wheat,  corn,  oats,  barley  and  rye 


were  87,440,050  bushels,  against  86,165,481  bushels 
last  year,  showing  a  slight  increase;  but,  on  the  other 
hand,  the  receipts  of  flour  were  only  7,362,156  barrels, 
as  against  8,412,332  barrels  last  year.  The  following 
indicates  the  seaboard  movement  for  the  last  five  years. 

RECEIPTS  OF  FLOUR  AND  GRAIN  AT  SEABOARD  JAN.  1  TO  JUNE  30. 


Receipts  0/ — • 
Flour ,-bbls, 


1909. 
7,362,156 


1908. 
8,412,332 


Wheat bush.33,340,796  36,758,872 

Corn 26,638,999  25,220,828 

Oats 23,010,866  20,458,603 

Barley. 4,072,637     2,629,728 

Rye   376,752     1,097,450 


1907. 
9,743,742 

42,739,714 

58,270,999 

28,018,671 

2,656,917 

1,242,702 


1906. 
8,081,540 


1905. 
5,087,027 


37,058,172   11,179,795 

66,701,217  59,811,462 

41.211,387  23,463,474 

7.244,617     4.019.355 

828,190         196,242 


Total  grain 87,440,050  86,165,481  132,929,003  153,043,583  98,670.328 

At  the  Western  primary  markets  the  deliveries  of 
flour  were  a  little  larger  the  present  year,  but  on  the 
other  hand,  there  was  a  marked  contraction  in  the 
grain  deliveries,  the  receipts  of  wheat,  corn,  oats, 
barley  and  rye  having  aggregated  233,309,987  bushels, 
against  243,624,723  bushels  in  1908.  The  details  of 
the  Western  grain  movement  are  set  out  in  the  table 
we  now  annex. 

RECEIPTS  AT  WESTERN  PRIMARY  MARKETS. 


January  I  to         Flour. 
June  26.  (bbls.) 

Chicago — 

1909 .3,824,461 

1908 4,470,413 

Milwaukee — 

1909 1,389,158 

1908 ----  1,222,880 

St.  Louis — 

1909 ..1,151,135 

1908 1,125,115 

Toledo — 

1909 

1908... - 

Detroit — 

1909 54,229 

1908 82,700 

Cleveland — 

1909 27,559 

1908 26,411 

Peoria — 

1909 891,178 

1908. 501,736 

Duluth— 

1909. ..1,196,545 

1908 840,261 

Minneapolis — 

1909 

1908 

Kansas  City — 

1909 

1908 


Wheat. 

(bush.) 


Com. 
(bush.) 


Oats, 
(bush.) 


Barley, 
(bush.) 


5,345,148  42,390,771  39,333,816   12,746,193 
4,336,715  48,166,762  45,052,094     8,789,022 


2,096,200 
3,528,000 


3,584,100 
1,541,000 


4,323,600 
4,594,000 


4,254,052  11,565,175  7,643,835 
5,603,209  13,595,019  12,143,575 


670,900 
995,800 

539,583 
679,598 

129,304 
437,932 

320,305 
584,900 

5,299,992 
9,362,977 

28,317,440 
32,872,263 

8,569,650 
8,767,627 


1,725,600 
3,074,400 

1,114,664 
1,709,039 

2,467,934 
4,005,623 

7,314,060 
9,121,800 

551,495 
1,043 

2,779,246 
2,293,900 

5,174,610 
4,201,500 


683,400 
1,133,000 

840,387 
826,200 

2,736,473 
2,164,806 

3,571,580 
5,206,000 

1,109,591 
1,665,096 

4,976.070 
7,050,200 

2,745,500 
2,294,800 


5,010,500 
5,592,600 

1,669,400 
916,389 

4,155 


235,488 
117,864 

1,580,000 
732,100 

1,334,631 
401,045 

6,450,764 
3,812,610 


Rye. 
(bush.) 

591.000 
699,371 

497,90 
524,40 

120,463 
174,099 

53,200 
46,700 

1,000 


168,000 
155,000 

35,489 
67,271 

636,323 
659,770 


Total  of  all— 

1909 8,534,265  55,542,574  78,667.655   67,964,252  29,032,131   2,103,375 

1908 8,269,510  67,109,021  87,710,386  66,129,775  20,361,630  2,313,911 

It  would  appear  that  the  Western  live-stock  move- 
ment also  suffered  a  great  shrinkage.  At  all  events 
at  Chicago  the  receipts  of  cattle  for  the  six  months 
of  1909  were  only  1,282,549  head,  against  1,437,115 
head  in  1908;  of  hogs  3,814,233,  against  4,427,851, 
and  of  sheep  1,645,153  head,  against  1,762,465. 

We  need  hardly  say  that,  as  far  as  the  separate 
roads  are  concerned,  the  gains  for  1909  are  very  large 
and  also  very  numerous.  In  fact,  gains  are  the  rule 
and  losses  are  very  exceptional .  This  is  due,  of  course, 
to  the  circumstance  that  in  the  previous  year,  with 
w7hich  comparison  is  made,  losses  were  large  and 
numerous, with  scarcely  any  increases.  There  are  very 
few  instances  where  the  gains  of  1909  are  equal  to  the 
losses  of  1908.  The  Pennsylvania  Railroad,  for  in- 
stance, on  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  shows  for  1909  an  increase  in  gross  earn- 
ings of  $12,213,672,  whereas  last  year  it  suffered  a 
decrease  of  no  less  than  $26,334,900.  The  table  we 
now  introduce  shows  all  changes  for  the  separate 
roads,  whether  increases  or  decreases,  for  amounts 
exceeding  $1,000,000.  It  will  be  observed  that  there 
are  no  decreases  running  above  that  figure. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  JAN.  1   TO  JUNE  30. 


Increases. 

Pennsylvania  (2) y$\  2 ,2 1 3 ,072 

N.  Y.  Cent.  &  Hud.  Riv.  04,224,951 
Chicago  &  North  West.  3,562,711 
Atch.  Top.  &  Santa  Fe_.      3,558,088 

Baltimore  &  Ohio 3,355,000 

Missouri  Pacific  (3) 3,264,653 

Union  Pacilic  (3) 2,990,444 

Southern  Pacific  (12)...      2,864,629 

Great   Northern 2,848,302 

Norfolk  &  Western 2,683,332 

N.  Y  New  Hav.  &  Hart.  02,673,574 
Lake  Shore  &  Mich.  Sou.     2,418,518 

Chesapeake  &  Ohio 2,360,621 

Southern  Railway 2,326,1  OH 

Chicago  Burl.  &  Quincy  -   aZ,  101, 557 

St.  Louis  &  San  Fran 0,1,997,232 

Erie   (2) (71,991,177 

Louisville   &  Nashville..      1,899,806 

Note* 


Incn 

Illinois  Central $1,854,040 

Rock  Island   (3) 01. 708, 782 

Pittsburgh  &  Lake  Erie.  1,694,927 

Cleve.  Cin.  Chic.  &  St.  L.  1 ,657,297 

Boston  &  Maine al, 656, 920 

Philadelphia  &  Reading-  al, 578, 207 

Missouri  Kansas  &  Texas  1,526,339 

Denver  &  Rio  Grande. .-  1,438,035 

Michigan  Central 1.259,460 

Northern    Pacific nl, 256, 500 

Chic.  Milw.  &  St.  Paul.-  (71.202,306 

Duluth  Mlssabe  &  Nor.-  al, 168, 340 

Duluth  &  Iron  Range. _-  1,079,442 

Atlantic  Coast  Line 1,075, 604 


Representing  51  roads 

in  our  compilation- -$79,490,580 
Figures  in   parenthesis   after  name  of  road   indicate   number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation- 
a  Figures  are  for  live  months  only,     o  These  figures  cover  merely   the 
operations  of  the  New  York  Central  itself.     Including  the  various  auxiliary 
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and  controlled  roads,  like  the  Michigan  Central,  the  Lake  Shore,  the  "Big 
Four,"  the  "Nickel  Plate,"  &c,  the  whole  going  to  form  the  New  York 
Central  System,  the  result  is  a  gain  of  §13,369,498. 

V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  §7,145,049  increase  and  the  Western 
lines  S5. 068, 623:  for  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  six  months  is  a  gain  of  $14,627,697. 

We  now  add  our  full  detailed  statement  embracing 
all  roads  for  which  it  has  been  possible  to  procure 
or  to  make  up  the  figures: 

( ;  ROSS  EARNINGS  FROM  JANURAY  1  TO  JUNE  30. 


Increase  (+) 

Mileage. 

Name  oj  Road. 

1909. 

1908. 

or 

Decrease  (•— ). 

1909. 

1908. 

Alabama   &  Yieksburg 

S 

728,099 

S 

698,065 

$ 

+30,034 

143 

143 

Alabama   Gt  South,. c 

1,744,405 

1,544,588 

4-199,817 

309 

309 

Ann  Arbor  c  _   

814,469 

790,953 

4-23,516 

300 

300 

Arizona  tv-  Now  Mexico 

480,874 

487,506 

—6,632 

108 

108 

Arizona  Southern 

_'s-,   i;.<i 

116,894 

4-168,245 

20 

20 

Aich  Topeka  &  S  Fe~ 

3S.843.107 

35,285,019 

+3,558,088 

7,458 

7,102 

Atl  Blrm  &     \'. antic. c 

1,057.869 

687,535 

+  370,334 

642 

571 

Atlanta  &  West  Pt—  - 

0394,712 

«456,003 

—61,291 

93 

93 

Atl  &  Birra  Air  Line.. 

a394,384 

0308,640 

+  85,744 

237 

237 

Atlantic  Coast  Line 

13.918,455 

12,842,851 

+  1,075.604 

4,469 

4,368 

Baltimore  &  Ohio 

34,078,638 

30,723.638 

+3,355,000 

3,992 

4,006 

Bangor  &  Aroostook- . 

al,258,352 

al. 124,418 

+  133,934 

515 

515 

Bessemer  &  Lake  Erie 

2,432,596 

1,613,095 

+819,501 

201 

201 

Birmingham    Southern 

321.453 

340,544 

—19,091 

25 

25 

Boston  &  Maine 

al5,607,321 

013,950,401 

+  1.656,920 

2,242 

2,242 

Buffalo  &  Susquehanna 

0922.202 

0746,459 

+  175,743 

373 

372 

Buff  Roeh  &  Pitts. c. 

4,263,107 

3,641.672 

+  621.435 

568 

568 

Butte  Anaeon  &  Pac__ 

a516,874 

a303,457 

+213,417 

46 

46 

Central    New    England 

al, 067. 303 

a799,618 

+267.685 

294 

294 

Central  of  New  Jersey 

09,120,695 

a8.908,511 

+  212,184 

668 

667 

Central  of  Georgia.c 

5,167,072 

5,028.086 

+  138,986 

1,916 

1,913 

Central   Vermont 

0 1,369, 350 

ol,203,159 

+  166,191 

411 

111 

Chariest  &  W  Carolina 

716,258 

664,561 

+  51,697 

340 

340 

Chesapeake    &   Ohio.. 

13,227,796 

10,867,175 

+  2,360,621 

1,891 

1,841 

Chlcago  <fc  Alton. c-._ 

5,819.630 

5,520.953 

+  298,677 

998 

1,005 

Chlcago  &  East  ill 

4,911,668 

4.697.371 

+  214,297 

966 

957 

Chicago  &  North  West 

30,o,.-  341 

27.082,630 

+  3,562,711 

7,635 

7,632 

Chicago  Burl  &  Quincy 

c30,583,268 

028,481.711 

+  2,101.557 

9,023 

9,022 

Chic  Cine  &  Louisv.-. 

664,570 

432,796 

+  231,774 

285 

285 

Chicago  Gt  West.c- ._ 

3,745,463 

3,668,332 

+  77,131 

818 

818 

Chic  Ind  &  Louisv.c-- 

2.547,235 

2,272  299 

+  274,936 

615 

617 

Chlc  Mil          -    Paul.. 

022, 405,028 

O2L202J22 

+  1,202,306 

7,516 

7,516 

Chic  St  P  Minn  &  Om. 

6,386,910 

5,661,432 

+  725,478 

1.739 

1,730 

Cine  Ham  &  Dayton.. 

03,004,754 

02,699,851 

+304,903 

1,036 

1,038 

Cine  N  O  &  Tex  Pace 

3,936,722 

3,475,550 

+  461,172 

336 

336 

Clev  Lorain  &  Wheel. 

1,614,057 

1,514.252 

+  99,805 

195 

194 

Clev  Term  &  Valley. . 

508,849 

458.855 

+  49,994 

93 

93 

Coal  &  Coke. .   

307.084 

262,174 

+  44  910 

191 

191 

Colorado  &  Southern. 

3,917,418 

3,813,409 

+  104^009 

1,251 

1,250 

Ft  Worth  &  Den  C'y 

2,284.188 

2,060,358 

+  223,830 

454 

454 

Col  Spgs  &  Crip  Creek 

360,812 

354,075 

+  6,737 

74 

74 

Colorado  A-  Wyoming. 

383.750 

381,302 

+2,448 

55 

55 

Colorado  Midland 

0893,958 

0738,586 

+  155,372 

338 

338 

Cumberland  <fc  Penna. 

340,115 

414,221 

—74,106 

33 

33 

Delaware  &  Hudson. . 

9,297,368 

8.817,462 

+  479,906 

845 

845 

Del  Lack  &  Western . . 

16,327.136 

15,672,196 

+  654,940 

893 

893 

Denver  &  Rio  Grande.c 

9.882,047 

8,444,012 

+  1.438.035 

2,516 

2,501 

Det  Gr  Hav  &  Milw.c. 

0625.354 

a580,085 

+  45,269 

190 

190 

Detroit   &  Mackinac. 

590,276 

550.975 

+39.301 

348 

344 

Det  Tol  &  Ironton.c- 

649,888 

636,551 

+  13,337 

438 

486 

Duluth  &  Iron  Range. 

2,173,746 

1,094,304 

+  1,079,442 

168 

168 

Duluth  Miss  &  No 

01,656,235 

Q487.895 

+  1,168,340 

282 

275 

Duluth  So  Sh  &  Atl. 6. 

1,346,147 

1,197,283 

+  148,864 

593 

592 

Elgin  Joliet  &:  East'n. 

1,717,354 

1,344,782 

+372,572 

239 

237 

Erie  (2  roads)  _c. 

a20,034,914 

018.043,737 

+  1,991,177 

2,170 

2,168 

Evansville  &  Terre  H. 

O807.746 

0816,289 

—8,543 

310 

310 

Florida  East  Coast 

2,315,408 

2,011,727 

+  303,681 

584 

.     584 

It  Worth  &  Rio  Gde.. 

0497,729 

O296.039 

+  201,690 

196 

196 

Georgia  c    

1,271  845 

1,265  555 

+  6,290 
+  141,720 

30 

30 

Georgia  So  &  Fla.c... 

1.036,209 

894,489 

395 

395 

Grand  Trunk  West.c. 

o2.213.769 

a2. 111,085 

+  102,684 

335 

335 

Great  Northern. c 

22,734,917 

19.886,615 

+2,848,302 

6,960 

6,663 

Gulf  &  ship  Island. .. 

0792,852 

0747,052 

+  45,800 

307 

307 

Gulf  Colo  &  Santa  Fe. 

5.539,915 

4,674,545 

+  865,370 

1,518 

1,518 

Hocking  Valley . 

2,420,244 

2,123,049 

+297,195 

347 

347 

Hunt  &  Broad  Top... 

291,403 

280,197 

+  11.206 

70 

68 

Illinois  Central. c.    

27,937,477 

26.083,431 

+  1,854,046 

4,519 

4,594 

Internat  &  Gt  Nor.c. 

3,752,503 

3,151,070 

+  601,433 

1,159 

1,159 

Iowa  Central.^ 

1,480.550 

1,383,388 

+  97,162 

558 

558 

Kanawha  &  Michigan. 

a77 1.604 

0656,691 

+  114,913 

177 

177 

Kan  City  Mex  &  Or.c. 

717,996 

399,710 

+  318,286 

656 

543 

Kansas  City  S  mthern. 

4,359,407 

3,799,890 

+  559,517 

827 

827 

Lack  &  Wyoming  Vail 

261,405 

248,237 

+  13.168 

23 

23 

Lehigh  &  Hudson  P.iv. 

617.231 

415,765 

+  201,466 

97 

97 

Lehigh  Valley 

013,189,563 

al2,957,631 

+  231,932 

1.446 

1.451 

Louisiana  &  Art 

616,338 

535,038 

+  81,300 

226 

226 

Louisville  &  Nashv.c. 

21,958,863 

20.059,057 

+  1,899,806 

4,388 

4,365 

Lou  Henderson  <i-  St  L 

503,071 

436,023 

+  67,048 

200 

200 

4,000,905 
485,548 

3.789,761 
411,691 

+  211,144 
+  73,857 

931 
324 

931 
324 

Midland  Valley 

Mineral  Range,  c 

39S.528 

385,335 

+  13,193 

129 

129 

Minn  St  P 

5,484,965 

4,643,704 

+  841,261 

2,394 

2,309 

Minneap  A:  St  Louis. c_ 

1,893,325 

1,657,705 

+235.620 

1,028 

1,027 

Miss  River  A-  Bonne  T_ 

330,555 

370,738 

—40,183 

53 

53 

Mo  &  No  Arkansas 

277,133 

161,815 

+  115,318 

346 

201 

Mo  Kansas  <t  Texas.  . 

11,508,546 

9,982,207 

+  1,526,339 

3,072 

3,072 

Mo  Pacific  (3  roads) _c_ 

22,315,903 

19,051,250 

+3,264,653 

6,487 

6,478 

Mobile  &  Ohio.c 

4,741,344 

4,264,548 

+476,796 

1,098 

926 

Monongahela 

186,249 

331,800 

+  154.449 

61 

58 

Monongah  Conn. 

376,864 

190,499 

+186,  !6 

7 

5 

Nashville  Chatt  &  St  L 

04,680.613 

04,225,307 

+  455,306 

1 ,230 

1,230 

Nevad    I             -r<m    _. 

203,027 

145,398 

+  57,629 

184 

164 

New  Orl  &  No  1 

1,530  9    . 

1,281,392 

+  249.591 

196 

196 

Newburgh 

257,536 

126.705 

+  i:;n     ;i 

12 

12 

N  v  C  &  Hudsi 

42,171,115 

37,946,164 

+  4.2 

3,587 

3,588 

1,45 

1,285,405 

+  141,278 

332 

329 

Cincinnati  Northern. 

524,630 

395,914 

+  128,716 

217 

247 

clev  CIn  Chic 

12.508,022 

10,850,725 

+  1,657.297 

1,982 

1.984 

Dunk  All  Vail  &  Pitt 

127,572 

110,026 

+  17,546 

91 

!U 

Indiana  Harbor  i:  'it 

819,305 

623.971 

+  195,334 

103 

95 

Kankakee  &  Seneca. 

1  ■ 

38,642 

—3,221 

43 

43 

Lake  Erie  &  Western 

2,061,466 

1,860.316 

+  201,150 

724 

72  1 

L  E  Alleg  &  M  1      ' 

235,167 

+18,714 

88 

88 

Lake  Shore  &  M  S-_ 

20,24 

17,826.590 

+2,418^518 

1,551 

1,506 

Michigan  Central 

12.590,369 

1  1.330,909 

+  1,2    i      10 

1.7  11 

1.747 

Mt  ( 111  ■  id  Short  Line 

2.508 

2.478 

+30 

2 

2 

N  Y  &  Ottawa 

75,398 

67,029 

+  8,369 

70 

70 

N  Y  Chic  &  St  Louis 

4,671,473 

4,509,019 

+  162,454 

556 

553 

Northern  Ohio 

105.874 

95,798 

4-10,076 

L62 

162 

Peoria  &  Eastern 

1,336,351 

1.264,024 

+  72,327 

351 

Pittsburgh  &L  Erie. 

5,782,642 

4.087,715 

+  1,694,927 

I'll 

I'll 

Rutland 

i  370,055 

1.233,191 

+  136,564 

468 

468 

31   i.awr  &  A  :. 

263,648 

241, S80 

+  21,768 

65 

65 

X  Y  New  U-uV  &  Hartf 

021,869,567 

al9, 195,993 

+  2:673,574 

I   9! 

2,006 

N  Y  Ontario  i  V, 

3,949,970 

3,815,269 

+  134.701 

545 

545 

N  Y  Susq  &  Western.. 

a  1.094, 137 

0969,266 

+ 124,871 

151 

152 

Norfolk  &  Southern... 

1,276,803 

1,063,80  ! 

+  192,997 

582 

582 

Norfolk  &  Western  ... 

14,626,524 

11,943,192 

+2,6-  -     : 

1,942 

1,920 

Northern  Pacific 

a24.667.875 

023.411,375 

+  1,256,500 

5,695 

5,61  . 

Pennsylvania  —  Lines 

East  of  Pit 

tsburgh — 

Pennsylvania  RR 

71,165,800 

64, 020, 751 

+7.145.049 

4,088 

4,092 

Halt  &  Sparr  >w  Pt. . 

30,225 

13,690 

+  16.535 

5 

5 

Halt  Ches  &    ■ 

11  r,, 502 

399,934 

+  16,668 

88 

ss 

Cumb 

i  12,535 

1.132.227 

+60,308 

162 

1 62 

Long  Island. . 

4,728,203 

4.377.2131 

+350,990 

392 

392 

Name  of  Road. 


Pennsylvania — (Con) — 
MarvlandDel  &  Va. 
N  Y  Phlla  &  Norfolk 
Northern  Central  _. 
Phlla  Bait  &  Wash.. 
Rosslyn  Connecting. 
Union  RR  of  Bait.. 
W  Jer  &  Seashore. . 
Lines  West  of  Pittsb — 
Cine  &  Muskingum. 
Clev  Akron  &  Colum 

Grand  Rap  &  Ind 

Penn  Company 

Toledo  Peoria  &  Wes 
Pitts  Cin  Ch  &  St  L. 

Vandalla 

Waynesb  &  Wash.. 

Pere    Marquette 

Pitts  Shaw  &  North.. 

Phila  &  Reading 

Quincy  Om  &  K  0 

Rich  Freds  &  Potomac 
Rio  Grande  South.c. 
Rock  Island  (3  rds)_c_ 
St  Jos  &  Grand  Island 
St  Louis  &  San  Fran.. 
St  L  Southw  (2  rds)_c. 
San  Ant  &  Aran  Pass 
San  P  Los  Ang  &  S  L. 
S  Fe  Pres  &  Phoenix. 

Seaboard  Air  Line 

Southern   Railway 

Southern  Indiana 

South  Pac  (12  roads). c 
Spokane  International. 
Syracuse  Bing  &  N  Y.. 

Texas  &  Pacific 

Texas  Central  c 

Toledo  &  Ohio  Cent.c. 
Tol  St  Louis  &  West.c 
Trinity  &  Brazos  Vail 
Union  Pacific  (3  roads) c 
Union  RR  (of  Pa) . . . 
Vicks  Shreve  &  Pacific 
Virginia  &  Southwn  . 

Virginian    

Wabash  c 

Wheeling  &  Lake  Erie 

Wichita  Valley 

Western  Maryland 

Western  P^y  of  Ala 

Wisconsin  Central 

Yazoo  &  Miss  Valley.c 
210  minor  roads 

Grand  total(401  roads) 
Net  increase  (11.15%) 


1909. 


261,282 

1.488,196 

5,663,221 

8,445,371 

9,353 

594,286 
2,301.036 

391,842 

964,987 

2,194,168 

20,265,772 

507,7.85 

16.118,549 

4,180,735 

56,796 

05,747,597 

a322.832 

016,088,612 

a317,382 

0947,284 

253,814 

a23.863.056 

700,399 

014,360,695 

4,801,074 

01,384,612 

03, 198.884 

676,142 

07,375,488 

25,082,455 

571,973 

57,740,761 

321,360 

453,851 

6,618,169 

507,501 

1,616,439 

1,593,888 

o716,778 

36,110,373 

1,299,061 

655,596 

a420,879 

409,137 

12,506,985 

a2, 119, 468 

320,044 

02,361,984 

0447,231 

02,967,598 

4,707,675 

10,083,187 


1908. 


Increase  (+) 

or 
Decrease  ( — ). 


1,077, S55.1S9 


S 

298,382 

1,259,850 

5,383,365 

7,720,295 

8.203 

516,655 
2.174,974 

339,732 

816,035 

1,943,441 

16,903,298 

585,666 

14,412,400 

3,990,000 

52,836 

04,948.779 

a310,592 

7)14,510,405 

O264.056 

a832,988 

268,011 

022,154,274 

738,111 

012,363,463 

4,163,236 

al, 111, 152 

02,807,201 

620,917 

06,452,707 

22,756,347 

692,820 

54,876.132 

277,  sue; 

433,295 

5,997,559 

357,878 

1,667,593 

1,623,525 

0448,440 

33,119,929 

756,705 

637,473 

0367,517 

116,239 

11,596,882 

al, 516,024 

211,421 

02,018,895 

a454,722 

o2,682,888 

4.745,682 

8,592,256 


969,717,558 


Mileage.    69! 


1909.       1908. 


3 

—37.100 
+  228,346 
+  279,850 
+  725,076 
+  1,150 

+  77,631 
+  126,062 

+  52,110 

+  148,952 

+  250,727 

+  3,362,474 

—77,881 

+  1,706,149 

+  190,735 

+  3,960 

+798,818 

+  12,240 

+  1,578,207 

+53,326 

+  114,296 

—14,197 

+  1,708,782 

—37,712 

+  1.997,232 

+  637,838 

+270,460 

+  391,683 

+  55,225 

+922,781 

+  2,326,108 

—120,847 

+2,864,629 

+  43,464 

+  20,556 

+  620,610 

+  149,623 

—51,154 

—29,637 

+268,338 

+  2.990,444 

+  542,356 

+  18,123 

+  53,362 

+  292,898 

+910,103 

+  603,444 

+  108,623 

+343,089 

—7,491 

+  284,710 

—38,007 

+  1.490,931 


+  108,137,631 


84 
112 
467 
716 
3 
9 
356 

148 
210 
592 

1.416 
247 

1,472 

829 

28 

2,341 
238 

1,007 

262 

83 

180 

8,029 
319 

4,727 

1,469 
727 

1,099 
257 

2,613 

7,050 
237 

9,709 

141 

81 

1,885 
268 
440 
451 
456 

6,145 

31 

171 

184 

443 

2,514 
442 
174 
543 
133 

1,070 

1,371 

6,076 


211,536 


84 
112 
463 
714 
3 
9 
371 

148 
210 
582 

1,414 
247 

1,472 

829 

28 

2,360 
218 
999 
262 
83 
180 

8,004 
319 

4,727 

1,469 
724 

1,099 
257 

2,611 

7,014 
351 

9,577 

141 

81 

1,885 
268 
440 
451 
422 

6,016 

31 

171 

161 

204 

2,514 
442 
174 
543 
133 

1,023 

1,371 

6,01? 


208,409 


c  These  figures  are  furnished  by  the  company, 
a  These  figures  are  for  five  months  only. 


THE  CORPORATION  TAX  LAW  AS  ENACTED. 
The  Corporation  Tax  provision  forms  part  of  the  Tariff 
Bill  which  became  a  law  on  Thursday  of  this  week  with  the 
President's  approval,  and  we  print  below  the  full  text  of 
the  same.  We  have  inserted  numerous  headings  to  indicate 
more  readily  the  essential  features  of  the  measure  and  to 
facilitate  reference.  It  should  be  distinctly  understood, 
however,  that  these  headings  do  not  appear  in  the  law  itself. 

Section  38. — That  every  corporation,  joint  stock  company  or  association 
organized  for  profit  and  having  a  capital  stock  represented  by  shares,  and 
every  insurance  company  now  or  hereafter  organized  under  the  laws  of 
the  United  States  or  of  any  State  or  Territory  of  the  United 
States,  or  under  the  Acts  of  Congress  applicable  to  Alaska  or  the 
District  of  Columbia,  or  now  or  hereafter  organized  under  the  laws  of  any 
foreign  country  and  engaged  in  business  in  any  State  or  Territory  of 
the  United  States  or  in  Alaska  or  in  the  District  of  Columbia,  shall  t>e 
subject  to  pay  annually  a  special  excise  tax  with  respect  to  the  carrying  on 
or  doing  business  by  such  corporation,  joint  stock  company  or  association 
or  insurance  company  equivalent  to  1  %  upon  the  entire  net  income  over 
and  above  So, 000  received  by  it  from  all  sources  during  such  year,  exclusive 
of  amounts  received  by  it  as  dividends  upon  stock  of  other  corporations, 
joint  stock  companies  or  associations,  or  insurance  companies  subject  to  the 
tax  hereby  imposed:  or  if  organized  under  the  laws  of  any  foreign  country, 
upon  the  amount  of  net  income  over  and  above  §5,000  received  by  it  from 
business  transacted  and  capital  invested  within  the  United  States  and  its 
Territories,  Alaska  and  the  District  of  Columbia  during  such  year,  exclusive 
of  amounts  so  received  by  it  as  dividends  upon  stock  of  other  corporations, 
joint  stock  companies  or  associations,  or  insurance  companies  subject  to 
the  tax  hereby  imposed;  provided,  however,  that  nothing  in  this  section 
contained  shall  apply  to  labor,  agriculture  or  horticultural  organizations 
or  to  fraternal  beneficiary  societies,  orders  or  associations  operating  under 
the  lodge  system  and  providing  for  the  payment  of  life,  sick,  accident  and 
other  benefits  to  the  members  of  such  societies,  orders  or  associations,  and 
dependents  of  such  members,  nor  to  domestic  building  and  loan  associations 
organized  and  operated  exclusively  for  the  mutual  benefit  of  their  members; 
nor  to  any  corporation  or  association  organized  and  operated  exclusively 
for  religious,  charitable,  or  educational  purposes,  no  part  of  the  net  income 
of  which  inures  to  the  benefit  of  any  private  stockholder  or  individual. 

NET  INCOME— HOW  TO   BE  ASCERTAINED. 
Second. — Such  net  income  shall  be  ascertained  by  deducting  from  the 
gross  amount  of  the  income  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  received  within  the  year  from  all  sources. 

(1)  All  the  ordinary  and  necessary  expenses  actually  paid  within  the  year 
out  of  income  in  the  maintenance  and  operation  of  its  business  and  prop- 
erties, including  all  charges  such  as  rentals  or  franchise  payments  required 
to  be  made  as  a  condition  to  the  continued  use  or  possession  of  property. 

(2)  All  losses  actually  sustained  within  the  year  and  not  compensated  by 
insurance  or  otherwise,  including  a  reasonable  allowance  for  depreciation 
of  property,  if  any,  and  in  the  case  of  insurance  companies  the  sums  other 
than  dividends,  oaid  within  the  year  on  policy  and  annuity  contracts  and 
the  net  addition,"  if  any,  required  by  law  to  be  made  within  the  year  to 
reserve  funds: 

(3)  Interest  actually  paid  within  the  year  on  its  bonded  or  other  indebt- 
edness to  an  amount  of  such  bonded  and  other  indebtedness  not  exceeding 
the  paid-up  capital  stock  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  outstanding  at  the  close  of  the  year,  and 
in  the  case  of  a  bank,  banking  association  or  trust  company,  all  Interest 
actually  paid  by  it  within  the  year  on  denosits: 

(4)  All  sums  paid  by  it  within  the  year  for  taxes  Imposed  under  tne 
authority  Of  the  United  States  or  any  State  or  Territory  thereof,  or  imposed 
by  the  government  of  any  foreign  country  as  a  condition  to  carrying  on 
business  therein; 

(5)  All  amounts  received  by  it  within  the  year  as  dividends  upon  stock 
of  other  corporations,  joint  stock  companies  or  associations,  or  insurance 
companies,  subject  to  the  tax  hereby  imposed. 

EXEMPTIONS  FOR  FOREIGN  COMPANIES. 
Provided  that  in  the  case  of  a  corporation,  joint  stock  company  or  asso- 
ciation or  insurance  company  organized  under  the  laws  of  a  foreign  country 
such  net  income  shall  be  ascertained  bv  deductinsr  from  the  gross  amount 
of  its  income  received  within  the  year  from  business  transacted  and  capital 
invested  within  the  United  States  and  any  of  its  Territories.  Alaska  and  the 
District  of  Columbia: 
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(1)  All  the  ordinary  and  necessary  expenses  actually  paid  within  the  year 
out  of  earnings  In  the  maintenance  and  operation  of  Its  business  and  prop- 
erty within  the  United  States  and  Its  Territories,  Alaska  and  the  District 
of  Columbia,  Including  all  charges,  such  as  rentals  or  franchise  payments 
required  to  be  made  as  a  condition  to  the  continued  use  or  possession  of 
propi 

(2)  All  losses  actually  sustained  within  the  year  in  business  conducted 
by  it  within  the  United  states  or  its  Territories,  Alaska  or  the  District  of 
Columbia  not  compensated  by  insurance  or  otherwise,  including  a  reason- 
able allowance  for  depreciation  of  property,  if  any.  and  In  the  case  of 
Insurance  companies  the  sums  other  than  dividends  paid  within  the  year 
on  policy  and  annuity  contracts  and  the  net  additions,  if  any,  required  by 
law  to  be  made  within  the  year  to  reserve  funds: 

(3)  Interest  actually  paid  within  the  year  on  its  bonded  or  other  indebt- 
edness to  an  amount  of  such  bonded  and  other  Indebtedness  not  exceeding 
the  proportion  of  its  paid-up  capital  stock  outstanding  at  the  close  of  the 
year  which  the  gross  amount  of  its  income  for  the  year  from  business  trans- 
acted and  capital  invested  within  the  United  States  and  any  of  its  Terri- 
tories, Alaska  and  the  District  of  Columbia  bears  to  the  gross  amount  of  its 
Income  derived  from  all  sources  within  and  without  the  United  States; 

(4)  The  sums  paid  by  it  within  the  year  for  taxes  imposed  under  the 
authority  of  the  United  States  or  of  any  State  or  Territory  thereof. 

(5)  A!'  amounts  received  by  it  within  the  year  as  dividends  upon  stock 
of  other  corporations,  joint  stock  companies  or  associations,  and  insurance 
companies,  subject  to  the  tax  hereby  imposed.  In  the  case  of  assessment 
insuran  ■  companies,  the  actual  deposit  of  sums  with  State  or  Territorial 
officers,  pursuant  to  law.  as  additions  to  guaranty  or  reserve  funds,  shall 
be  tivati-.  as  being  payments  required  by  law  to  reserve  funds. 

THE  RETURNS  WHICH  CORPORATIONS  ARE  REQUIRED 
TO  MAKE. 
Third. — There  shall  be  deducted  from  the  amount  of  the  net  income 
of  each  of  such  corporations,  joint  stock  companies  or  associations  or 
insurance  companies,  ascertained  as  provided  in  the  foregoing  paragraphs 
of  this  section,  the  sum  of  $5,000,  and  said  tax  shall  be  computed  upon  the 
remainder  of  said  net  income  of  such  corporation,  joint  stock  company  or 
association  or  insurance  company  for  the  year  ending  Dec.  31  1909  and  for 
each  calendar  year  thereafter;  and  on  or  before  the  lirst  day  of  March  1910, 
and  the  first  day  of  March  in  each  year  thereafter,  a  true  and  accurate 
etum  under  oath  or  affirmation  of  its  President,  Vice-President  or  other 
principal  officer,  and  its  Treasurer  or  Assistant  Treasurer,  shall  be  made 
by  each  of  the  corporations,  joint  stock  companies  or  associations  and 
insurance  companies  subject  to  the  tax  imposed  by  this  section  to  the 
Collector  of  Internal  Revenue  for  the  district  in  which  such  corporation, 
joint  stock  company  or  association  or  insurance  company  has  its  principal 
place  of  business,  or  in  the  case  of  a  corporation,  joint  stock  company  or 
association  or  insurance  company  organized  under  the  laws  of  a  foreign 
country  in  the  place  where  its  principal  business  is  carried  on  within  the 
United  States,  in  such  form  as  the  Commissioner  of  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the  Treasury,  shall  prescribe,  setting  forth; 

(1)  The  total  amount  of  the  paid-up  capital  stock  of  such  corporation, 
joint  stock  company  or  association  or  insurance  company  outstanding  at 
the  close  of  the  year; 

(2)  The  total  amount  of  the  bonded  and  other  indebtedness  of  such 
corporation,  joint  stock  company  or  association  or  insurance  company  at 
the  close  of  the  year: 

(3)  The  gross  amount  of  the  income  of  such  corporation,  joint  stock 
company  or  association  or  insurance  company  received  during  such  year 
from  all  sources,  and  if  organized  under  the  laws  of  a  foreign  country  the 
gross  amount  ol  its  income  received  within  the  year  from  business  transacted 
.  nd  capital  invested  within  the  United  States  and  any  of  its  Territories, 
Alaska  and  the  District  of  Columbia;  also  the  amount  received  by  such  cor- 
poration, joint  stock  company  or  association,  or  insurance  company,  within 
the  year,  by  way  of  dividends  upon  stock  of  other  corporations,  joint  stock 
companies  or  associations,  or  insurance  companies  subject  to  the  tax  im- 
posed by  this  section. 

(4)  The  total  amount  of  all  the  ordinary  and  necessary  expenses  actually 
paid  out  of  earnings  in  the  maintenance  and  operation  of  the  business 
and  properties  of  such  corporation,  joint  stock  company  or  association  or 
insurance  company  Within  the  year,  stating  separately  all  charges,  such  as 
rentals  or  franchise  payments  required  to  be  made  as  a  condition  to  the  con- 
tinued us'  or  possession  of  property,  and  if  organized  under  the  laws  of  a 
foreign  country  the  amount  so  paid  in  the  maintenance  and  operation  of  its 
business  within  the  United  States  and  its  Territories,  Alaska  and  the 
District  of  Columbia. 

(5)  The  total  amount  of  all  losses  actually  sustained  during  the  year  and 
not  compensated  by  insurance  or  otherwise,  stating  separately  any  amounts 
allowed  for  depreciation  of  property,  and  in  the  case  of  insurance  companies 
the  sums  other  than  dividends  paid  within  the  >-ear  on  policy  and  annuity 
contracts  and  the  net  addition,  if  any,  required  by  law  to  be  made  within 
the  year  to  reserve  funds:  and  in  the  case  of  a  corporation,  joint  stock  com- 
pany or  association,  or  insurance  company,  organized  under  the  laws  of  a 
foreign  country,  all  losses  actually  sustained  by  it  during  the  year  in  business 
conducted  by  it  within  the  United  States  or  its  Territories,  Alaska  and  the 
District  of  Columbia  not  compensated  by  insurance  or  otherwise;  stating 
separately  any  amounts  allowed  for  depreciation  of  property  and  in  the 
case  of  insurance  companies  the  sums  other  than  dividends  paid  within 
the  year  on  policy  and  annuity  contracts,  and  the  net  addition,  if  any,  re- 
quired by  law  to  be  made  within  the  year  to  reserve  funds: 

(6)  The  amount  of  interest  actually  paid  within  the  year  on  its  bonded 
or  other  indebtedness  to  an  amount  of  such  bonded  and  other  indebtedness 
not  exceeding  the  paid-up  capital  stock  of  such  corporation,  joint  stock- 
company  or  association  or  insurance  company  outstanding  at  the  close  of 
the  year,  and  in  the  case  of  a  bank,  banking  association  or  trust  company, 
stating  separately  all  interest  paid  by  it  within  the  year  on  deposits;  or 
in  case  of  a  corporation,  joint  stock  company  or  association  or  insur- 
ance company  organized  under  the  laws  of  a  foreign  country,  interest  so 
paid  on  its  bonded  or  other  indebtedness  to  an  amount  of  such  bonaed 
and  other  indebtedness  not  exceeding  the  proportion  of  its  paid-up  capital 
stock  outstanding  at  the  close  of  the  year  which  the  gross  amount  of  its 
income  fcr  the  year  from  business  transacted  and  capital  invested  within 
the  United  States  and  any  of  its  Territories,  Alaska  and  the  District  of 
Columbia,  bears  to  the  gross  amount  of  its  income  derived  from  all  sources 
within  and  without  the  United  States; 

(7)  The  amount  paid  by  it  within  the  year  for  taxes  imposed  under  the 
authority  of  the  United  States  or  any  State  or  Territory  thereof,  and  sepa- 
rately the  amount  so  paid  by  it  for  taxes  imposed  by  the  government  of 
;  nv  forel]  as  a  condition  to  carrying  on  business  therein; 

(8)  The  net  income  of  such  corporation,  joint  stock  company  or  associa- 
tion or  insurance  comnany  after  making  the  deductions  in  this  section 
authorized.  All  such  returns  shall  as  received  be  transmitted  forthwith  by 
the  Collector  to  the  Commissioner  of  Internal  Revenue. 

COMMISSIONER    OF    INTERNAL    REVENUE    MAY    EXAMINE 

BOOKS  AND   PAPERS. 
Fourth.  -  -,■  evidence  shall  be  produced  before  the  Commissioner 

hiifrt?1.  'I  ;  ""  wnlcn  ln  t!le  opinion  of  the  Commissioner  justices  the 
neliel  tuat  the  return  made  by  any  corporation,  joint  stock  company  or 
ahS?iClatl0I!  °"  insl:rance  company  is  incorrect,  or  whenever  any  collector 
shall  report  t  the  Commissioner  of  Internal  Revenue  that  any  corporation, 
joint  stock  company  or  association  or  insurance  company  has  failed  to 
make  a  i  required  by  law,  the  Commissioner  of  Internal  Revenue 

may  require  from  the  corporation,  joint  stock  company  or  association  or 
insurance  company  making  such  return  such  further  information  with  refer- 
ence to  its  c       m,  income,  losses  and  expenditures,  as  he  may  deem  ex- 
pedient. a.nd  aissloner  of  Internal  Revenue  for  the  purpose  of  ascer- 
taining i.i  ,  0f  such  return,  or  for  the  purpose  of  making  a  return 
wnere  none                  made,  is  hereby  authorized  by  any  regularly  appointed 
}ev<Vn"                          lly  designated  by  him  for  that  purpose,  to  examine  ariy 
"°.0K  '                   rs  bearing  upon  the  matters  required  to  be  included  in  the 
ltturn  oi                     ration,  joint  stock  company  or  association  or  insurance 
com>'                   to  require  the  attendance  of  any  officer  or  employee  of  such 
001 }""               '?int  stock  company  or  association  or  insurance  company. 
fnt'  t                          itlmony  with  reference  to  the  matter  required  by  law 
:h  return,  with  power  to  administer  oaths  to  such  per- 
™'  :'                      ■        h'-'  Commissioner  of  Internal  Revenue  may  also  in\  oke 
mrt  of  the  United  States  having  jurisdiction  to  require  the 
such  officers  or  employees  and  the  production  of  such  books 
upon  the  information  so  acquired  the  Commissioner  of  Inter- 
may  amend  any  return  or  make  a  return  where  none  has  been 
'     "lings  taken  by  the  Commissioner  of  Internal  Revenue 
the  provisions  of  this  section  shall  be  subject  to  the  approval  of  the 
■  tary  of  the  Treasury. 


TAX    TO    BE    INCREASED   IN   CASE   OF   FALSE   RETURNS   OR   IF 
THERE  IS  DELAY. 

Fifth. — All  returns  shall  be  retained  by  the  Commissioner  of  Internal 
Revenue,  who  shall  make  assessments  thereon,  and  in  case  of  any  return 
made  with  false  or  fraudulent  intent  he  shall  add  100%  of  such  tax,  and  in 
case  of  a  refusal  or  neglect  to  make  a  return  or  to  verify  the  same  as  afore- 
said, he  shall  add  50%  of  such  tax.  In  case  of  neglect  occasioned  by  the 
sickness  or  absence  of  an  officer  of  such  corporation,  joint  stock  com- 
pany or  association  or  Insurance  company  required  to  make  said  return, 
or  for  other  sufficient  reason,  the  collector  may  allow  such  further  time  for 
making  and  delivering  such  return  as  he  may  deem  necessary,  not  exceeding 
thirty  days.  The  amount  so  added  to  the  tax  shall  be  collected  at  the  same 
time  and  in  the  same  manner  as  the  tax  originally  assessed,  unless  the  re- 
fusal, neglect  or  falsity  is  discovered  after  the  date  for  payment  of  said  taxes, 
in  which  case  the  amount  so  added  shall  be  paid  by  the  delinquent  corpora- 
tion, joint  stock  company  or  association  or  insurance  company  immediately 
upon  notice  given  by  the  collector.  All  assessments  shall  be  made  and  the 
several  corporations,  joint  stock  companies  or  associations  or  insurance 
companies  shall  be  notified  of  the  amount  for  which  they  are  respectively 
liable  on  or  before  the  first  day  of  June  of  each  successive  year,  and  said 
assessments  shall  be  paid  on  or  before  the  30th  day  of  June,  except  in  case 
of  refusal  or  neglect  to  make  such  return,  and  in  cases  of  false  or  fraudulent 
returns,  In  which  cases  the  Commissioner  of  Internal  Revenue  shall  upon 
the  discovery  thereof  at  any  time  within  three  years  after  said  return  Is 
due  make  a  return  upon  information  obtained  as  above  provided  for  and 
the  assessment  made  by  the  Commissioner  of  Internal  Revenue  thereon 
shall  be  paid  by  such  corporation,  joint  stock  company  or  association  or 
insurance  company  immediately  upon  notification  of  the  amount  of  such 
assessment:  and  to  any  sum  or  sums  due  and  unpaid  after  June  30  in  any 
year  and  for  ten  day  s  after  notice  and  demand  thereof  by  the  collector, 
there  shall  be  added  the  sum  of  5%  on  the  amount  of  tax  unpaid  and  in- 
t  re-t  at  the  rate  of  1%  per  month  upon  said  tax  from  the  time  the  same 
becomes  due. 

RETURNS  TO   BE  MADE   PUBLIC. 

Sixth. — When  the  assessment  shall  be  made  as  provided  in  this  section, 
the  returns,  together  with  any  corrections  thereof  which  may  have  been 
made  by  the  Commissioner,  shall  be  filed  in  the  office  of  the  Commissioner 
of  Internal  Revenue,  and  shall  constitute  public  records  and  be  open  to 
inspection  as  such. 

OTHER  INFORMATION  ACQUIRED  MAY  ONLY  BE  DIVULGED  BY 
SPECIAL  DIRECTION  OF  THE  PRESIDENT. 
Seventh. — It  shall  be  unlawful  for  any  collector,  deputy  collector,  agent, 
clerk  or  other  officer  or  employee  of  the  United  States  to  divulge  or  make 
known  in  any  manner  whatever  not  provided  by  law  to  any  person  any 
information  obtained  by  him  in  the  discharge  of  his  official  duty,  or  to 
divulge  or  make  known  in  any  manner  not  provided  by  law  any  document 
received,  evidence  taken  or  report  made  under  this  section  except  upon  the 
spec  al  direction  of  the  President;  and  any  offence  against  the  foregoing 
provision  shall  be  a  misdemeanor  and  be  punished  by  a  fine  not  exceeding 
SI, 000  or  by  imprisonment  not  exceeding  one  year,  or  both,  at  the  discre- 
tion of  the  court. 

PENALTY  UPON  COR  PORATION  IN  CASE  OF  FALSE  RETURNS 
OR  F  AILURE  TO  REPORT. 

Eighth. — If  any  of  the  corporations,  joint  stock  companies  or  asso- 
ciations or  insurance  companies  aforesaid  shall  refuse  or  neglect  to  make 
a  return  at  the  time  or  times  hereinbefore  specified  in  each  year,  or  shall 
render  a  false  or  fraudulent  return,  such  corporation,  joint  stock  company 
or  association  or  insurance  company  shall  be  liable  to  a  penalty  of  not  less 
than  31,000  and  not  exceeding  510,000. 

OFFICERS  MAY  BE  FINED  OR  IMPRISONED  OR  BOTH. 

Any  person  authorized  by  law  to  make,  render,  sign  or  verify  any  return 
who  makes  any  false  or  fraudulent  return  or  statement  with  intent  to  defeat 
or  evade  the  assessment  required  by  this  section  to  be  made  shall  be  guilty 
of  a  misdemeanor  and  shall  be  fined  not  exceeding  SI  ,000,  or  be  imprisoned 
not  exceeding  one  year,  or  both,  at  the  discretion  of  the  court,  with  the  costs 
of  prosecution. 

INTERNAL  REVENUE    LAWS  TO  APPLY. 

All  laws  relating  to  the  collection,  remission  and  refund  of  internal  revenue 
taxes,  so  far  as  applicable  to  and  not  inconsistent  with  the  provisions  of  this 
section  are  hereby  extended  and  made  applicable  to  the  tax  imposed  by 

this  section. 

U.  S.  COURTS  TO  HAVE  JURISDICTION. 
Jurisdiction  Is  hereby  conferred  upon  the  Circuit  and  District  Courts  of 
the  United  States  for  the  district  within  which  any  person  summoned  under 
this  section  to  appear  to  testify  or  to  produce  books  as  aforesaid  shall 
reside,  to  compel  such  attendance,  production  of  books  and  testimony  by 
appropriate  process. 


THE  PROVISION  FOR  THE  ISSUANCE  OF 
ADDITIONAL  U.S.  BONDS. 
Eesides  the  Corporation  Tax  feature,  the  new  tariff  law 
also  contains  a  provision  granting  authority  for  the  issuance 
of  additional  Government  bonds  in  connection  with  the 
construction  of  the  Panama  Canal.  There  is  likewise  a 
section  increasing  from  $100,000,000  to  $200,000,000  the 
aggregate  of  one-year  3%  certificates  of  indebtedness  that 
may  be  put  out  to  meet  public  expenditures.  We  give  these 
parts  of  the  law  herewith: 

Section  39.  That  the  Secretary  of  the  Treasury  is  hereby  authorized 
to  borrow  on  the  credit  of  the  United  States  from  time  to  time,  as  the 
proceeds  may  be  required  to  defray  expenditures  on  account  of  the  Panama 
Canal  and  to  reimburse  the  Treasury  for  such  expenditures  already  made 
and  not  covered  by  previous  issues  of  bonds,  the  sum  of  two  hundred  and 
ninety  million  five  hundred  and  sixty-nine  thousand  dollars  (which  sum, 
together  with  the  eighty-four  million  six  hundred  and  thirty-one  thousand 
nine  hundred  dollars  already  borrowed  upon  issues  of  two  per  cent  bonds, 
under  Section  8  of  the  Act  of  June  28  1902,  equals  the  estimate  of  the 
Isthmian  Canal  Commission  to  cover  the  entire  cost  of  the  canal  from  its 
inception  to  its  completion) ,  and  to  prepare  and  issue  therefor  coupon  or 
registered  bonds  of  the  United  States  in  such  form  as  he  may  prescribe, 
and  in  denominations  of  one  hundred  dollars,  five  hundred  dollars  and  one 
thousand  dollars,  payable  fifty  years  from  the  date  of  issue,  and  bearing  in- 
terest payable  quarterly  in  gold  coin  at  a  rate  not  exceeding  three  per  centum 
per  annum;  and  the  bonds  herein  authorized  shall  be  exempt  from  all  taxes 
or  duties  of  the  United  States,  as  well  as  from  taxation  in  any  form  by  or 
under  State,  municipal  or  local  authority;  Provided,  that  said  bonds  may  be 
disposed  of  by  the  Secretary  of  the  Treasury  at  not  less  than  par,  under  such 
regulations  as  he  may  prescribe,  giving  to  all  citizens  of  the  United  States  an 
equal  opportunity  to  subscribe  therefor;  but  no  commissions  shall  be  allowed 
or  paid  thereon;'  and  a  sum  not  exceeding  one-tenth  of  one  per  centum 
of  the  amount  of  the  bonds  herein  authorized  is  hereby  appropriated,  out 
of  any  money  in  the  Treasury  not  otherwise  appropriated,  to  pay  the  ex- 
penses of  preparing,  advertising  and  issuing  the  same;  and  the  authority 
contained  in  Section  8  of  the  Act  of  June  28  1902  for  the  Issue  of  bonds 
bearing  interest  at  two  per  centum  per  annum  is  hereby  repealed. 

Section  40.  That  Section  32  of  an  Act  entitled,  "An  Act,  providing  ways 
and  means  to  meet  war  expenditures,  and  for  other  purposes,"  approved 
June  13  1898.  be,  and  the  same  is  hereby,  amended  to  read  as  follows: 

"That  the  Secretary  of  the  Treasury  is  authorized  to  borrow  from  time 
to  time,  at  a  rate  of  interest  not  exceeding  three  per  ceu>  urn  per  annum,  such 
sum  or  sums  as,  in  his  judgment,  may  be  necessary  to  meel  public  expendi- 
tures, and  to  issue  therefor  certificates  of  indebtedness  in  such  form  .as  he 
may  prescribe  and  in  denominations  of  lifts-  dollars  or  some  multiple  of 
that  sum,  and  each  certificate  so  Issued  shall  be  payable,  with  the  interest 
accrued  thereon,  at  such  time,  not  exceeding  one  year  from  the  date  of  Us 
issue,  as  the  Secretary  of  the  Treasury  may  prescribe;  Provided,  that  the 
sum  of  such  certificates  outstanding  snail  at  no  time  exceed  two  hundred 
millions  of  dollars:  and  the  provisions  of  existing  law  respecting  counter 
felting  and  other  fraudulent  practices  are  hereby  extended  to  the  bonds  and 
Ci  rtilicates  of   indebtedness  authorized  by   this  Act." 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  were  limited 
to  one  lot  of  10  shares  of  Corn  Exchange  Bank  stock  which 
was  sold  at  the  Stock  Exchange.  Transactions  in  trust 
company  stocks  include  only  the  sale  at  auction  of  28  shares 
of  Guardian  Trust  Co.  at  146.  The  table  below,  given  in 
our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  etc.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  "Bank  and  Quotation  Section,"  the 
August  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
332  and  333. 

Shares.   BANK — New  York.  Low.     High.     Close.   Last  previous  sale. 

10  Com  Exchange  Bank 335       335       335       July      1909 —  333  M 

TRUST  COMPANY— New  York. 
28  Guardian  Trust  Co 146       146       146       June     1909 —  165 

— Henry  C.  Swords,  President  of  the  Fulton  Trust  Co.,  was 
elected  Treasurer  of  the  New  York  Stock  Exchange  on  the 
2d  inst.  to  fill  the  unexpired  term  of  the  late  Franklin  W. 
Gilley.  Mr.  Swords  has  been  a  member  of  the  Exchange 
since  1S77. 

— Cornelius  C.  Cuyler,  President  of  the  United  States 
Mortgage  &  Trust  Co.,  and  senior  member  of  the  New  York 
Stock  Exchange  firm  of  Cuyler,  Morgan  &  Co.  of  this  city, 
was  injured  in  an  automobile  accident  and  died  at  the 
Hotel  Biarritz,  Biarritz,  France,  last  Saturday.  The  first 
news  of  the  fatality  came  in  a  cable  message  from  Mrs.  Cuyler 
to  Alexander  Bell,  private  secretary  of  Mr.  Cuyler  at  the 
United  States  Mortgage  &  Trust  Co.  While  the  automobile 
was  rapidly  climbing  a  steep  hill  near  Cambo,  the  chauffeur 
tried  to  change  the  gearing  lever,  which  failed  to  work 
properly,  the  foot-brake  gave  way  and  the  car  rushed  back- 
ward to  the  bottom  of  the  hill,  then  turned  over  and  threw 
the  occupants  out.  Mrs.  Cuyler  was  hurt,  but  not  seriously; 
Mr.  Cuyler 's  skull  was  fractured  and  he  died  several  hours 
afterward.  The  chauffeur  escaped  uninjured.  The  body 
will  reach  New  York  next  Thursday  on  the  steamship 
"Adriatic,"  and  the  funeral  services  will  be  held  at  the  Brick 
Presbyterian  Church,  37th  Street  and  Fifth  Avenue,  'next 
Friday.  The  interment  is  to  take  place  at  Princeton,  N.  J. 
Mr.  Cuyler,  born  in  Philadelphia  in  1859,  was  the  son  of 
Theodore  Ledyard  Cuyler,  a  prominent  lawyer  of  that  city 
and  a  brother  of  T.  De  Witt  Cuyler,  a  director  of  the  Penn- 
sylvania RR.  Co.  The  firm  of  Cuyler,  Morgan  &  Co.  was 
formerly  headed  by  the  late  Morris  K.  Jesup,  Mr.  Cuyler's 
uncle.  Junius  S.  Morgan,  a  nephew  of  J.  Pierpont  Morgan,  is 
the  present  junior  partner.  Mr.  Cuyler  was  President 
of  the  United  States  Mortgage  &  Trust  since  March  8  1909, 
when  the  syndicate  of  which  he  was  a  member  acquired  4,536 
shares  of  the  trust  company  stock  from  the  Mutual  Life 
Insurance  Co.  Mr.  Cuyler  was  prominent  during  his  lifetime 
as  a  financier,  a  director  in  many  banks,  trust  companies 
and  corporations;  as  a  college  man  he  was  well  known  for 
his  devotion  to  Princeton  University  and  his  art  and  educa- 
tional interests.  Mr.  and  Mrs.  Cuyler  sailed  from  New  York 
June  23  on  the  same  steamer  which  will  bring  his  body  home 
and  intended  to  be  abroad  until  .Sept.  8. 

— The  State  Banking  Department  has  taken  possession 
of  the  Maiden  Lane  Safe  Deposit  Co.  of  New  York  at  170 
Broadway,  corner  of  Maiden  Lane.  George  F.  Smith  has 
been  placed  in  charge  of  the  deposit  company  and  the  Title 
Guarantee  &  Trust  Co.  of  176  Broadway  designated  as 
depositary  of  its  funds.  The  Safe  Deposit  Company  does  not 
do  a  banking  business  and  has  no  connection  with  the  Maiden 
Lane  Savings  Bank,  except  that  the  latter  is  its  tenant.  The 
action  of  the  State  Banking  Department  is,  it  is  stated,  a 
friendly  one  in  order  to  protect  the  Maiden  Lane  Safe  Deposit 
Co.  in  a  suit  brought  against  it  by  the  Mosler  Safe  Co. 

— The  stockholders  of  the  Bankers'  Trust  Co.  at  a  meeting 
on  the  3d  inst.  ratified  the  proposition  to  increase  the 
capital  stock  of  the  institution  from  $1,000,000  to  $3,000,000. 
The  plan,  as  outlined  by  us  in  our  issue  of  July  10,  calls  for 
the  disposal  of  one-half  the  proposed  issue  to  the  present 
stockholders  at  $300  per  $100  share  and  the  remainder  to  be 
taken  by  other  interests  at  $400  per  share.     The  present 


shareholders  are  to  receive  a  cash  dividend  of  $50  per  share 
and  will  also  receive  the  $100  per  share  which  the  outside 
interests  must  pay  in  excess  of  the  $300  per  share  paid  by 
present  holders,  who  will  thus  get  their  allotment  of  stock 
at  $150  per  share.  With  the  disposal  of  all  the  stock,  the 
Bankers'  Trust  Co.  will  have  a  capital  of  $3,000,000  and  a 
surplus  of  $6,000,000.  Its  deposits  are  in  excess  of  $40,- 
000,000. 

— The  International  Banking  Corporation,  60  Wall  Street, 
is  extending  its  Far  Eastern  connections  by  establishing 
another  branch  office  in  China  at  Hankow.  The  institution 
is  the  first  American  banking  concern  to  enter  Pekin, 
having  opened  a  branch  there  last  month.  The  Interna- 
tional Banking  Corporation  organized  in  1902,  has  $6,500,000 
capital  and  surplus  and  has  other  branches  in  London, 
Bombay,  Calcutta,  Singapore,  Canton,  Hongkong,  Manila, 
Shanghai,  Kobe,  Yokohama,  San  Francisco,  City  of  Mexico, 
Washington,  D.  C,  and  Panama,  Colon  and  Empire  (Canal 
Zone).  Gen.  Thomas  H.  H.  Hubbard  is  President  of  the 
corporation,  which  is  the  Government  depositary  in  the 
Philippine   Islands  and   the  Canal  Zone  in  Panama. 

— The  application  of  the  Carnegie  Trust  Co.  of  this  city 
to  the  State  Banking  Department  for  permission  to  operate 
the  Twelfth  Ward  Bank  and  branches  as  branches  of  the 
trust  company  has  been  temporarily  withdrawn. 

— The  Coal  &  Iron  National  Bank,  corner  Liberty  and 
West  streets,  has  been  admitted  to  membership  in  the  New 
York  Clearing- House  Association.  There  have  been  99 
members  since  the  organization  of  the  Association,  but  the 
Coal  &  Iron  National  will  make  the  fiftieth  bank  enjoying 
Clearing- House  privileges  at  the  present  time.  The  Coal  & 
Iron  National  started  business  in  1904  with  $300,000  capital 
and  $180,000  surplus,  and  increased  the  capital  to  $500,000 
June  1907.  On  July  14  1909  its  capital  was  again  increased 
to  $1,000,000  by  the  declaration  of  a  100%  stock  dividend  to 
shareholders  out  of  surplus  and  profits,  all  of  which  was 
earned.  The  bank's  statement  to  the  public  on  July  15,  the 
day  after  increasing  capital  to  $1,000,000,  still  showed  earned 
surplus  and  profits  of  $303,934  72.  Its  deposits  were 
$6,550,015  96  and  aggregate  resources  $8,262,955  26.  The 
officers  are:  John  T.  Sproull,  President;  Anthony  A.  Lis- 
man,  Vice-President;  David  Taylor,  Second  Vice-President; 
Addison  H.  Day,  Cashier,  and  H.  J.  Dorgeloh,  Assistant 
Cashier. 

—The  West  Side  Bank  of  New  York,  Christian  F.  Tietjen, 
President,  is  erecting  a  white  marble  bank  building  on  the 
northwest  corner  of  34th  Street  and  Eighth  Avenue,  next 
door  to  its  present  premises  at  485-487  Eighth  Avenue.  Its 
new  home  will  adjoin  the  Manhattan  Opera  House  and  is 
within  one  block  of  the  Pennsjdvania  Railroad's  large  New 
York  terminal  station.  The  new  building,  to  be  devoted 
entirely  to  the  exclusive  use  of  the  bank,  will  be  very 
similar  in  architecture  to  the  New  York  County  National 
Bank,  corner  of  Eighth  Avenue  and  14th  Street.  The  West 
Side  Bank  is  the  large  State  bank  on  the  west  side  of  New 
York  City  and  celebrated  its  fortieth  anniversary  of  business 
last  Monday,  Aug.  2.  Mr.  Tietjen  became  President  in 
1892;  Francis  L.  Leland  its  Vice-President,  and  also  Presi- 
dent of  the  New  York  County  National  Bank,  has  been  iden- 
tified with  the  management  since  1901;  and  Charles  Rohe, 
Second  Vice-President  since  1901.  Theodore  M.  Bertine, 
Third  Vice-President,  started  his  association  with  the  insti- 
tution as  clerk.  Assistant  Cashier  Walter  Westervelt,  now 
Cashier,  has  been  many  years  in  its  service.  This  interesting 
old  banking  concern  had  $1,087,292  40  surplus  and  undivided 
profits  in  addition  to  a  capital  of  $200,000  at  the  last  State 
bank  call  April  28th,  when  deposits  were  $5,449,210  and 
aggregate  resources  $7,207,599  60.  Its  capital  stock  was 
quoted  at  $500  per  share  this  week. 

— The  Garfield  National  Bank,  for  many  years  at  23d 
Street  and  Sixth  Avenue,  this  city,  opened  for  business  last 
Monday  at  its  new  quarters  on  the  corner  of  Fifth  Avenue 
and  23d  Street  in  the  new  Fifth  Avenue  Building.  The 
Second  National  Bank,  now  located  in  its  new  home  at 
Fifth  Avenue  and  28th  Street,  occupied  this  corner  until  the 
old  site  of  the  Fifth  Avenue  Hotel  was  replaced  with  the 
present  office  building.  The  banking  room  of  the  Garfield 
has  three  entrances:  through  the  Arcade,  through  the  main 
entrance  from  Fifth  Avenue  and  a  third  entrance  from  23d 
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Street.  On  the  ground  floor  with  the  bank  are  the  main 
offices  of  the  Garfield  Safe  Deposit  Co.,  connected  with  a 
wide  stairway  into  the  basement,  where  there  arc  over  ">,000 
safes,  and  many  coupon  booths,  besides  private  conference 
rooms.  The  decorations  and  finish  of  the  commodious 
banking  room  are  in  Botticino  marble  and  gold,  producing  a 
simple  and  pleasing  effect.  Particular  attention  was  given 
to  ventilation,  and  every  mechanical  facility,  it  is  stated, for 
convenience,  health,  safety  and  strength  has  been  utilized  in 
the  interior  of  the  bank's  offices.  The  Garfield  National 
Bank,  established  in  1881,  has  $1,000,000  capital  and 
$1,10(1, 7!)()  surplus  and  profits  and  $8,689,174  40  deposits. 
The  directors  are:  Ruel  W.  Poor.  President:  James  Mc- 
Cutcheon,  Vice-President;  Charles  T.  Wills,  Samuel  Adams, 
Alfred  .1.  Cainineyer,  Wiliiam  H.  Gelshenen,  Morgan  J. 
O'Brien  and  Thomas  D.  Adams.  William  L.  Douglass  is 
Cashier  and  Arthur  W.  Snow.  Assistant  Cashier. 

— As  a  money  maker  the  New  York  County  National  Bank 
of  New  York,  Francis  L.  I. eland.  President,  continues  its 
remarkable  record  by  the  addition  of  $495,415  34  to  surplus 
and  profits  account  between  Dec.  1  1908  and  June  25  1909. 
In  the  last  seven  months  the  increase  in  this  item  lias  been 
from  $1,137,212  to  $1,632,627.  On  July  15  1907  the  insti- 
tution increased  its  capital  from  $200,000  to  $500,000  by  the 
payment  of  a  150%  stock  dividend.  In  the  past  ten  years 
the  New  York  County  National  Bank  has  had  a  noteworthy 
dividend  record.  To  the  stockholders  of  its  original  $200,000 
capital,  it  paid  50%  in  1901,  besides  an  extra  dividend  of 
100%  the  same  year;  50%  in  1902;  75%  in  1903  and 
1904;  100%  in  1905;  75%  in  1906;  50%  in  1907,  together 
with  the  150%)  equalizing  dividend.  During  1908  and  1909 
the  dividend  has  been  40%  on  a  capitalization  of  $500,000. 
Deposits  are  $9,431,275  and  total  resources  $11,763,903. 
Christian  F.  Tietjen,  President  of  the  West  Side  Bank,  34th 
Street  and  Eighth  Avenue,  is  Vice-President;  James  C. 
Brower,  Vice-President  and  Cashier;  and  Lawrence  J.  Grin- 
non.  Assistant  Cashier. 

— The  Queens  County  Mortgage  Co.  is  being  organized 
under  the  auspices  of  the  Lawyers'  Title  Insurance  &  Trust 
Co.  (this  city),  which  will  subscribe  for  10%  of  the  stock. 
The  principal  officers  of  the  latter  will  be  members  of  the 
Mortgage  Co.  and  will  seine  without  compensation  until  such 
time  as  the  board  of  directors  shall  determine  otherwise. 
The  capital  is  to  be  $200,000,  in  shares  of  S100  each,  and  the 
stock  is  to  be  issued  at  $105  per  share,  giving  a  surplus  of 
$10,000.  The  company  will  be  organized  under  New  York 
laws  for  the  purpose  of  guaranteeing  the  payment  of  princi- 
pal and  interest  of  bonds  secured  by  first  mortgages  on  real 
property  in  this  State.  The  business  of  the  company  in  its 
inception  will  be  to  guarantee  the  payment  of  the  principal 
and  interest  of  bonds  secured  by  first  mortgages  on  improved 
business  or  residence  real  istate  in  the  County  of  Queens. 
The  Lawyers'  Title  Insurance  &  Trust  will  also  act  as  Regis- 
trar of  the  stock  of  the  new  company. 

— Excellent  progress  and  a  stronger  financial  position  have 
rewarded  the  efforts  of  President  Alexander  S.  Webb  Jr.  and 
his  official  associates  of  the  Lincoln  Trust  Co.  of  this  city 
to  place  that  institution  on  a  conservative  footing.  The 
purpose  of  the  present  management  has  been  to  keep  and 
accept  deposits  on  a  profitable  basis  and  build  the  institu- 
tion's business  upon  solid  and  substantial  lines.  After  the 
panic  and  prior  to  Mr.  Webb's  incumbency,  deposits  were 
only  $5,792,288,  but  by  Jan.  1  1909  they  had  increased  to 
$9,233,676  and  at  the  close  of  business  June  30  1909  to 
$11,281,361.  On  the  latter  date  surplus  and  undivided  pro- 
fits were  $511,810.  The  capital  is  $1,000,000,  while  aggre- 
gate resources  are  $12,813,421.  The  company's  cash  on 
hand  amounts  to  $1,292,930  and  cash  in  bank  $2,055,919. 

-Tint  the  depositors  of  the  defunct  Lafayette  Trust  Co. 
of  Brooklyn  Borough  will  shortly  receive  a  second  dividend 
in  liquidation  is  gleaned  from  an  item  in  the  "Brooklyn 
Eagle"  of  Aug.  2.  The  distribution,  according  to  a  state- 
ment by  Mr.  Ailford,  who  is  managing  the  affairs  of  the  insti- 
tution, will  take  place  in  September,  the  money  to  be  ac- 
quired through  the  sale  of  the  institution's  real  estate  hold- 
ing \s  to  the  amount,  Mr.  Ailford  is  unable  to  give 
definite  information,  but  it  is  thought  that  it  will  be  at 
the   same   rate   as   the   initial   payment,    namely    10%,.     It 

also     learned     from     the     same     source     that     negotia- 


tions are  on  foot  for  the  sale  of  the  Lafayette  Trust 
Building  in  the  Bath  Beach  section  of  Brooklyn  to  interests 
contemplating  the  organization  of  a  bank  in  that  locality. 
This  buil  ding  was  formerly  occupied  by  a  branch  of  the  Coney 
Island  &  Bath  Beach  Bank,  which  was  taken  over  by  the 
Jenkins  Trust  Co.  (later  the  Lafayette  Trust  Co.)  in  1905 
and  operated  as  a  branch  of  that  institution. 

— Tlie  Plainfield  Trust  Co.,  organized  in  1902,  is  now 
the  largest  institution  in  Plainfield,  N.  J.,  with  deposits 
of  $2,634,000  on  June  30  1909— the  result  of  steady,  continu 
ous  growth.  Capital  stock  is  $100,000,  surplus  and  undivi- 
ded profits  $180,369  and  total  resources  $2, 919, 428  72. 
An  illustrated  printed  brochure,  recently  issued  by  the 
company,  shows  several  half-tones  of  its  handsome  bank 
building  and  interior  equipment  and  also  refers  to  its  banking 
facilities.  On  deposit  accounts  of  $500  or  more  3%  interest  is 
paid;  checks  are  certified,  payable  locally  or  in  New  York. 
Many  prominent  New  York  connections  are  represented  on 
the  board.  The  officers  are:  President,  Orville  T.  Waring 
of  the  Standard  Oil  Co.;  Vice-President,  Augustus  V.  Heely 
of  the  Farmers'  Loan  &  Trust  Co.;  Second  Vice-President, 
Henry  A.  McGee  of  the  Standard  Oil  Co.;  Secretary,  J. 
Herbert  Case,  and  Assistant  Secretary,  Edward  F.  Feickert. 

— The  last  official  statement  of  the  Marine  National  Bank 
of  Buffalo  for  June  23d  records  quite  a  noteworthy  fact  in 
that  it  shows  that  of  its  working  capital  of  $3,000,000, 
$2,500,000  was  earned.  In  addition  to  this,  the  bank  since 
1869  has  earned  and  paid  in  dividends  to  its  stockholders 
over  $2,000,000,  making  total  net  earnings  for  the  forty 
years  of  over  $1,500,000  on  an  original  paid-in  capital  of 
$200,000.  The  policy  of  the  institution  has  been  to  set  aside 
more  than  half  the  net  earnings  of  each  year  to  provide  for 
future  growth  and  to  furnish  greater  security  to  its  depositors . 
The  bank  has  deposits  now  of  nearly  twenty-one  and  a 
half  million  dollars.  Stephen  M'.  Clement  is  President;  John 
J.  Albright  and  John  H.  Lascelles,  Vice-Presidents;  Clifford 
Hubbell,  Cashier;    and  Henry  J.  Auer,  Assistant  Cashier. 

— Samuel  M.  Hyneman,  receiver  of  the  failed  Lincoln 
Savings  &  Trust  Co.  of  Philadelphia,  announced  on  the  30th 
ult.  that  all  depositors  and  creditors  of  the  defunct  institution 
would  be  paid  in  full  with  interest  to  date  of  payment.  The 
Lincoln  Savings  &  Trust  Co.  was  closed  by  the  State  Banking 
Department  in  April  1907  and  in  June  1908  Mr.  Hyneman 
was  appointed  receiver.     It  had  a  paid-in  capital  of  $132,000 . 

— John  E.  Haines  has  resigned  as  Assistant  Cashier  of  the 
Federal  National  Bank  of  Pittsburgh,  Pa.,  and  is  succeeded  in 
that  position  by  H.  W.  Loos. 

— The  German  Savings  &  Deposit  Bank  of  Pittsburgh, 
Pa.,  contemplates  doubling  its  capital  stock  from  $100,000 
to  $200,000.  For  the  purpose  of  voting  on  the  measure  a 
stockholders'  meeting  has  been  called  for  Sept.  29. 

— The  Mellon  National  Bank  of  Pittsburgh,  one  of  the 
twenty  big  banks  of  the  country,  has  finished  the  first 
half  of  this  year's  business  with  $35,665,605  27  of  deposits,  as 
shown  in  the  official  report  to  the  United  States  Comptroller 
June  23  last.  This  is  interesting  as  the  growth  of  its  total 
resources  in  seven  years  has  been  from  $15,281,169  to 
$45,248,633  33.  The  bank  entered  upon  the  fortieth  year 
of  business  on  Jan.  1.  This  Pittsburgh  institution  was 
founded  by  Judge  Thomas  Mellon  and  operated  until  1902 
as  a  private  bank  under  the  name  of  T.  Mellon  &  Sons.  The 
present  Mellon  National  Bank  was  formed  on  July  1  1902 
with  a  capital  of  $2,000,000  and  took  over  the  deposits 
of  T.  Mellon  &  Sons,  amounting  to  $8,000,000,  which  have 
grown  in  the  meantime  to  $35,665,605.  In  1904  the 
capital  was  increased  to  $4,000,000.  For  future  security  and 
reserve  the  management  wisely  adopted  years  ago  the 
conservative  policy  of  placing  the  greater  part  of  the  bank's 
earnings  in  the  surplus  fund  in  preference  to  making  imme- 
diate dividend  payments.  No  dividends  were  paid  in  1903, 
1904  or  1905,  although  net  earnings  were  $332,175,  $367,764 
and  $419,851  respectively,  and  only  $240,000  was  distributed 
to  shareholders  in  1906  and  1907,  when  the  net  earnings  were 
$625,205  and  $704,505.     During  this  period  th  ilus  fund 

had  increased  from  $225,000  to  over  $2,000,000.  On  the 
date  of  the  last  bank  call,  June  23,  the  surplus  fund  was 
$2,600,000  and  net  undivided  profi  $133,49124.  The 
administrative  staff  is:  Andrew  W.  Mellon.  President;  Rich- 
aid  B.  Mellon  and  A.  O.  Knox,  Vice-Presidents;  and  Walter 
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S.  Mitchell,  Cashier.  The  Assistant  Cashiers  are  B.  W. 
Lewis,  A.  W.  McEldowney  and  H.  S.  Zimmerman. 

— The  Market  Savings  Bank  Co.  of  Toledo,  Ohio,  has 
decided  to  increase  its  paid-in  capital  from  $50,000  to  the 
full  authorized  amount  of  §100,000.  The  institution 
declared  a  dividend  of  20",  oul  <>!'  its  surplus  and  profits 
account  about  a  month  ago,  10'  <  to  be  paid  on  Sept.  1  and 
10%  Feb.  1  1910,  stockholders  being  given  the  choice  of 
applying  this  payment  to  their  unpaid  stock  or  of  receiving 
it  in  cash. 

— A  second  dividend  in  liquidation  has  been  paid  the 
dep.  of  the  defunct  Broadway   Savings  Bank   Co.   of 

Toledo,  Ohio.  The  institution  failed  in  April  1908  and  in 
May  1909  an  initial  dividend  of  10%  was  paid.  The  present 
dividend  is  30%  .  making  40%,  amounting  to  about  $80,000, 
distributed  so  far. 

— Ross  H.  Wallace,  Assistant  Secretary  of  the  Union  Trust 
Co.  of  Indianapolis,  Ind.,  has  resigned  his  position  with 
that  institution  in  order  to  accept  the  position  of  Cashier 
of  the  Union  National  Bank  of  the  same  city. 

— The  Drovers'  Deposit  National  Bank  of  Chicago  an- 
nounces the  promotion  of  John  Fletcher  from  Assistant 
Cashier  to  Vice-President,  and  the  appointment  of  J.  C. 
Morrison  and  H.  P.  Gates  as  Assistant  Cashiers. 

— Announcement  is  made  by  the  First  National  Bank  of 
Chicago  that  Leigh  Sargent  has  been  appointed  Manager 
of  the  Department  of  New  Business,  succeeding  F.  W.  Ells- 
worth, resigned. 

— Benjamin  Mayer,  Assistant  Cashier  of  the  Continental 
National  Bank  of  Chicago,  has  resigned  his  position  with 
that  institution  and  will  become  President  of  the  West  Side 
Trust  &  Savings  Bank  of  the  same  city. 

— It  is  reported  that  the  First  National  Bank  of  Tipton, 
Ind.,  which  closed  its  doors  on  July  26,  owing  to  the  default 
of  its  Assistant  Cashier,  i^Toah  R.  Marker,  as  announced  in 
these  columns  last  week,  will  resume  business  without  being- 
placed  in  the  hands  of  a  receiver.  This  action  is  due  to  a 
resolution  by  the  directors  of  the  institution,  who,  it  is 
said,  have  decided  to  make  good  the  amount  of  the  defalca- 
tion. A  news  dispatch  says  that  at  a  meeting  on  the 
4th  inst.  of  the  trustees  of  the  six  townships  of  Tipton 
County,  it  was  decided  that  the  funds  of  the  township  held  in 
deposit  by  the  institution  were  safe  and  that  no  action  for 
their  recovery  was  required. 

— The  plan  whereby  the  Title  Guaranty  Trust  Co.  of  St. 
Louis  absorbs  the  Lincoln  Trust  &  Title  Co.  of  the  same  city 
has  been  effected,  and  the  former  company,  as  the  continuing 
institution,  is  preparing  to  open  its  new  banking  department. 
At  a  stockholders'  meeting  on  July  30  the  by-laws  of  the  insti- 
tution were  amended  so  as  to  cover  the  trust  end  of  the  busi- 
ness. The  enlarged  concern  will  add  two  new  features  to 
its  business,  namely  the  guaranteeing  of  titles  to  property 
and  guaranteeing  the  validity  of  elections  authorizing  bond 
issues  of  municipalities  or  school  districts.  It  will  also,  it 
is  stated,  maintain  the  feature  inaugurated  by  the  Lincoln 
Trust  &  Title  Co.  of  making  installment  real  estate  loans, 
which  is  designed  to  help  the  small  borrower.  A  stock- 
holders' meeting  will  be  held  Aug.  26  for  the  purpose  of  in- 
creasing the  capital  stock  from  si, .100,000  to  $2,500,000. 
Opposition  to  the  merger  has  developed  on  the  part  of  thr<  e 
stockholders  of  the  Lincoln  Trust  &  Title  Co.  holding  $31,500 
of  stock.  It  is  alleged  that  thi  im  rger  is  in  the  form  of  a 
monopoly  and  was  created  to  destroy  competition.  Presi- 
dent Van  Riper  of  the  combined  institution  pronounces  the 
charge  that  an  attempt  has  been  made  to  create  a  monopoly 
as  absurd,  calling  attention  to  the  fact  that  there  are  at  le:  I 
half  a  dozen  other  concerns  in  St .  Louis  in  the  title-searching 
business,  and  that  it  is  common  knowledge  that  there  arc  a 
number  of  trust  companies. 

— The  Kentucky  Title  Savings  Hank  &  Trust  Co.  of  Louis- 
ville, Ky.,  has  obtained  control  of  the  first  National  Bank 
of  the  same  city  through  the  purchase  of  the  holdings  of  a 
majority  of  the  stockholders  of  that  institution.  It  is  said 
to  be  the  intention  ol  I  lose  interested  to  combine  the  busi- 
ness of  the  two  banks,  though  neither  institution  is  to  , 
its  identity.  An  official  sti  aent  explaining  the  agreemenl 
entered  into,  sent  to  the  stockholders  of  the  First  National, 
is  as  follows: 


A  meeting  of  the  stockholders  of  the  First  National  Bank  has  been  called 
for  the  first  day  of  September  to  consider  various  matters  that  will  be  pre- 
sented to  the  stockholders  looking'  to  a  change  in  the  condition  of  the  bank. 
The  First  National  Bank  was  one  of  the  first  national  banks  organized 
west  of  the  Allegheny  Mountains.  It  has  had  a  strong  influence  in  the 
financial  growth  of  the  city,  and  with  the  exception  of  one  bank  of  this  city 
is  perhaps  the  oldest  bank  in  the  State  of  Kentucky. 

Some  of  the  stockholders  a  few  weeks  ago  requested  the  Fid<  lit;,  Trust 
Company  to  act  for  them  looking  to  the  sale  of  part  of  their  stock.  Re- 
cently negotiations  have  been  entered  into  with  the  Kentucky  Title  Sav- 
ings Bank,  the  result  of  which  has  been  that  a  sale  to  it  for  a  large  part 
of  the  stock  of  the  First  Ntaional  Bank  has  been  concluded,  at  a  price 
mutually  satisfactory  to  the  purchasers  and  the  sellers.  In  order  that  the 
actual  value  of  the  stock  might  be  ascertained  and  the  full  price  received  by 
the  stockholders,  the  contract  of  sale  provides  that  a  certain  price  shall  be 
paid  upon  each  share  of  the  stock  representing  the  good-will  of  the  bank: 
second,  that  a  committee  be  appointed  to  value  the  assets  of  the  bank; 
and  all  assets  that  were  considered  sound  and  bankable  assets  were  to  be 
paid  for  in  cash  at  the  time  of  the  transfer  of  the  stock:  third,  that  the  assets 
about  which  there  was  any  question  should  be  set  aside  and  should  be  liqui- 
dated under  the  control  of  a  committee  representing  the  stockholders  and 
without  any  expense  to  them.  The  result  is  that  the  sellers  will  receive 
the  book  value  of  the  entire  assets  of  the  bank,  plus  a  sum  representing  the 
good-will  of  the  bank.  The  parties  have  chosen  Mr.  H.  C.  Rodes,  President 
of  the  Citizens'  National  Bank,  and  Mr.  John  W.  Barr  Jr.,  President  of  the 
Fidelity  Trust  Co.,  to  make  the  valuation  of  the  assets. 

The  First  National  in  its  statement  of  June  23  reported 
capital  of  $500,000,  surplus  and  undivided  profits  of  $55,- 
4S5  and  gross  deposits  of  $2,948,619.  Its  officers  are: 
Jas.  B.  Brown,  President;  Jas.  Clarke  Jr.,  Vice-President; 
Chas.  W.  Mathews,  Cashier,  and  V.  A.  Lloyd  and  J.  J.  Flynn, 
Assistant  Cashiers.  The  Kentucky  Title  Savings  Bank  & 
Trust  Co.  in  its  statement  of  July  8  reports  a  capital  of  $250,- 
000,  surplus  and  undivided  profits  of  $78,268  and  gross 
deposits  of  $1,154,351.  Embry  L.  Swearingen  is  President, 
W.  C.  Priest,  Vice-President;  R.  W.  Delph,  Cashier,  and 
C.  L.  A.  Johnson,  Assistant  Cashier. 

— The  City  National  Bank  of  Knoxville,  Tenn.,  is  now 
occupying  its  magnificent  new  building,  particulars  regarding 
which  have  already  appeared  in  these  columns.  This  insti- 
tution, of  which  William  S.  Shields  is  President,  has  a 
capital  of  $500,000,  surplus  and  profits  of  $119,000  and 
deposits  (June  23  1909)  of  $2,382,355. 

— The  capital  stock  of  the  Commercial  National  Bank  of 
Houston,  Texas,  has  been  increased  from  $300,000  to  $500,- 
000.  This  action  was  taken,  it  is  said,  to  keep  step  with  the 
institution's  rapid  growth,  the  increase  in  capital  enlarging 
its  loaning  capacity.  The  new  stock  was  taken  by  the  old 
stockholders,  who  also  received  a  special  dividend  of  33  1-3%, 
paid  out  of  the  undivided  profits  account.  This  dividend 
was  available  in  part  payment  for  the  new  stock.  The  Com- 
mercial National  Bank  was  organized  in  1886  with  a  capital 
of  $200,000,  this  being  increased  in  1902  to  $300,000.  In  [its 
latest  statement  (June  23)  it  reported  surplus  and  undivided 
profits  of  $661,897  and  gross  deposits  of  $3,577,789.  It  is 
stated  that  after  the  payment  of  the  dividend  there  will  re- 
main a  surplus  of  $500,000  and  undivided  profits  of  $50,000. 

— The  Union  State  Bank  and  the  State  Savings  &  Com- 
mercial Bank  of  San  Francisco,  Cal.,  which  closed  their 
doors  on  July  17th,  pending  an  investigation  of  their 
affaire  by  State  Superintendent  of  Banks  Alden  Anderson, 
were  placed  in  liquidation  on  the  20th  ult.  Ac- 
cording to  the  San  Francisco  papers,  the  affairs  of  the 
banks  are  in  a  complicated  state,  reflecting  an  impairment 
of  the  capital  stock  through  certain  loan  transactions  made 
by  W.  C.  Hays,  C.  T.  Hasshagen  and  T.  A.  Bechtel,  officers 
of  the  institution  or  institutions.  It  appears  that  the  two 
banks  carried  on  their  business  together,  although  they  were 
not  actually  merged.  The  Bankers'  Loan  &  Trust  Co.  and 
the  Commercial  Savings  &  Trust  Co.,  it  seems,  had  pre- 
viously been  merged  in  the  State  Savings  &  Commercial 
Bank.  W.  C.  Hays  was  Vice-President  and  Manager  of  the 
bank,  the  office  of  President  being  vacant. 

— The  Sacramento  Banking  &  Trust  Co.  is  the  name  of  a 
new  institution  being  organized  in  Sacramento,  Cal.,  by 
John  H.  Allen,  formerly  with  the  Bankers'  Trust  Co.,  this 
city,  and  others.  The  capital  of  the  new  institution  was 
originally  fixed  at  $250,000,  but  the  San  Francisco  "Commer- 
cial News"  says  that  $300,000  was  subscribed  so  quickly  that 
it  was  decided  to  extend  the  amount  to  $1,000,000.  It  will 
be  the  company's  plan,  according  to  a  statement  by  Mr.  Allen, 
to  purchase  irrigation  and  water  users'  bonds  and  sell  them 
in  the  East. 

—The  net  profits  of  the  Quebec  Bank  for  the  year  ending 
May  15  1909,  as  disclosed  in  the  annual  statement  presented 
In  the  stockholders  on  June  7,  amounted  to  $252,771.     This 
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sum, combined  with  the  balance  of  $146,901  at  the  credit  of 
profit  and  loss  May  15  1908,  enabled  the  bank  after  paying 
dividends  of  $175,000  (7%  per  annum)  to  apply  $5,000  to 
tin-  Pension  Fund,  to  write  off  $180,000  in  connection  with 
a  re-valuation  of  assets  and  to  carry  forward  to  profit  and 
loss  account  $39,672.  The  bank  has  a  capital  of  $2,500,000 
and  a  "rest"  of  $1,250,000.  Its  assets  aggregate  $14,- 
635,755. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  July  1909  show  an  increase  over  the 
same  month  of  UIOS  of  :ji).9' ',',  and  for  the  seven  months  the 
gain  reaches  25.4%. 


July. 

■ 

Clear iwR  at — 

Inc.  or 

Inc.  or 

1909. 

1908. 

Dec. 

1909. 

1908. 

Dec. 

Canada — 

s 

S' 

% 

S 

S 

% 

Montreal 

168,927,014 

123,804,681 

36   • 

1,003,908,538 

297,669 

i  26.5 

Toronto    _  _ 

124,980,587 

94,205,847 

+32.7 

803. 

i.l  1,841,499 

+  30.7 

Winnipeg 

50,701,664 

42, 1 19,516 

353.'' 

294,218,161 

+  20.0 

Vancouver 

22,973,715 

L5,690,197 

+  46.4 

. 

4   12.4 

Ottawa  . 

14,577,620 

13,296,22! 

+  9.6 

11,274 

i  071,994 

+  14.5 

Quebec 

11,426,348 

!     00,576 

+  20.3 

• 

60,896.016 

+  7.2 

Halifax 

'<..  ■  1,965 

151,906 

+  17.2 

112.734 

52,(1. 

+  2.2 

Hamilton 

S, 114,859 

6,068,791 

45,917,290 

166,715 

+  11.0 

Calgary 

8,267,557 

5,861,657 

+  41.1 

47,728,358 

32,153,432 

+  48.4 

St.  John 

6,615,511 

...668,768 

+  16.7 

-18,173 

35,602,907 

+  11.1 

London  

5,62 

5,035,300 

+  11.6 

35.7  J 

33,102,393 

+7.9 

\  Ictorla    

6,051 

4,940 

+  22.5 

36,938,718 

31,7. 

+  16.4 

Edmonton 

4,183,286 

3.221,001 

+  29.9 

27.438,510 

20,541,543 

+  33.6 

Tot.   Canada 

441,995,316 

337,565,309 

+30.9 

2,750,9S5,554 

2,193,121,267 

+  25.4 

The  cleavings  for  the  week  ending  July  31  make  a  very 
satisfactory  comparison  with  the  same  week  of  1908,  the 
increase  in  the  aggregate  having  been  26.9%. 


igs  at — 


Canada — 

Montreal    

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton  _  _ 

Calgary   

St.  John 

London    _ 

Victoria 

Edmonton 

Total  Canada.. 


Week  ending  July  31. 


1909. 


1 90S. 


S 

34,291 

24,636 

10,149 

5,419 

3,106 

2.453 

1,710 

i  .546 

1,754 

1,393 

991 

1,315 

739 


76725 
110  20 


.576 
.512 
,885 
798 
863 
,550 
781 
871 
510 
725 
04S 


89,510,296 


,784 
,528 
,628 
,397 
73S 
793 
,722 
096 
057 
,196 
882 
050 
671 


;;os 

560 
238 
268 

587 
509 
,450 
044 
720 
551 
995 
559 
(IS!I 


70,547,878 


Inc.  or 
Dec. 


•7c 
+  33.0 
+20.0 
+  17.6 
+  59.5 
+  13.4 
+36.8 
—0.7 
+41.1 
+  65.9 
+  16.5 
+  12.3 
+  25.2 
+  10.1 


+26.9 


1907. 


27,584,458 

21,9!)i 

10,501.179 

22.733 

2,543,527 

1,753,891 

1,844,565 

1,783,436 

1,341,280 

1,3 12. 5 1-' 

1,336,938 

772.991 

874,185 


77,463,023 


1906. 


27,877,460 

21. 952,633 
9.725,502 
2,197.995 
2. 719. 251 
1,731,945 
1,787,932 
1,822,479 
1,042.391 
1.263,282 
1,124,414 
592,154 
596,346 


74,433,786 


Pacific  Clearings  brought  forward  from  first  page. 


July. 

Si  ■ 

"it  Months. 

Clearings  at — 

Inc.  or 

!u< .  or 

1909. 

1908. 

Dec. 

1909. 

1908. 

Dec. 

8 

S 

% 

S 

$ 

% 

San  Francisco. 

171.491,285 

164,811,868 

+  4.7 

1,090,688,934 

982,096,036 

+  11.1 

Los  Angeles 

57,220,269 

44,071.685 

+  29.7 

381,628,264 

2S7 ,705.453 

+  32.6 

Seattle   

54,595,809 

39.402.468 

+  38.3 

309,117,695 

229,539,969 

+34.7 

Portland 

30,104,999 

24,233,271 

+  24.2 

209,163,534 

167,622,234 

+  24.8 

Spokane 

29,582,345 

25,269,160 

+  17.1 

208,185,683 

163,366,025 

+27.4 

Salt  Lake  City. 

30,365,779 

22,757.120 

+33.4 

186,688,039 

134.611,405 

+  38.7 

Tacoma 

24,606,818 

18,573,732 

+  32.5 

151,936,173 

119,397,868 

+  27.3 

Oakland 

8,766,737 

6,824,768 

+  28.5 

54,886,616 

42,850,660 

+  2S.1 

Helena   . 

3,939,082 

4.383.142 

—  10.1 

26,476,532 

20.6S1.475 

+28.0 

Sacramento 

4,788,788 

3,306,849 

+44.8 

28,504,1  15 

24.119,880 

+  18.2 

San  Diego 

4,400,000 

3,222,077 

+  36.6 

30,238,1  12 

21,0 

+43.8 

Sioux  Falls 

2,710,101 

2,281,817 

+  18.8 

18,403,036 

15,126,005 

+  21.7 

Fargo 

2,783,177 

2.174,999 

+  28.0 

19,426,832 

15.000,928 

+  29.5 

San  Jose 

1,88S,691 

1.909,741 

—1.1 

12,893,564 

12,5 

+  3.1 

Stockton 

2,519.315 

2,208,613 

+  14.1 

14,303,; 

12.721,082 

+  12.4 

Fresno* 

2,108,435 

2,078,943 

+  1.4 

i  1,387,016 

7,948,513 

North  Yakima* 

1.35S.223 

950,550 

+  42.9 

10,479,638 

3.711,532 

Billings 

1,019,586 

940,740 

+  S.4 

5.470.233 

5.150,969 

+  6.3 

Total  Pacific 

430,7S2,781 

1366,432,050 

+  17.6 

2,748,016,954 

2,253,527,685 

+21.9 

*  Not  included  in  total  for  month  and  seven  months;  comparison  incomplete. 


Clearings  at — 

Week  en  ling  July  31. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

San  Francisco 

Los  An 

Seattle  

Portland 

Spokane 

Salt  Lake  City... 

Tacoma 

Oakland  . 
Helena 
Sacrami 
San    Diego 
Sioux  Falls 
Fargo    

S 

35.000,318 

11.596,655 

11,179,817 

5,269,762 

5,505,000 

6,870,216 

5,083,391 

1,552,448 

68£  ,618 

913,000 

488,000 
450,407 

■  •.  5, 

507,415 
357,453 
230,276 
242,182 

S 

31,787,545 

7,743,672 

7,067.072 

4.972.145 

4,652,061 

4,926,192 

4,078,159 

1,241,117 

943,052 

900.000 

775,000 

440.000 

389,797 

520,000 

433,422 

376,750 

172,117 

149,299 

% 
+  10.1 

+  49.8 
+  45.S 

+  6.0 
+  18.3 
+  39.5 
+  24.6 
+  25.1 

—6.2 

+  1.4 
+  20.4 
+  10.9 
+  15.9 
—27.9 
+  19.8 

—5.1 
+  33.8 
+  62.9 

$ 
41,5 
10,310    l 

9,409 

7,013,152 

5,49 

7,459,      . 

4,704,371 

2,215,350 

430,000 
383,  11! 

552.060 

$ 

41,528,203 

10,344,627 

8,010,128 

5,110.361 

so. 135 

94,564 

607,901 

..    IIS. .'01 
619,581 

18,275 
398,132 
390,650 

San  Jogi 

Stockton 

Fresno 

North    Yaklu 
Billing! 



Total  Pacific. 

87, 239.35S 

72,157,400 

+  2.1.9 

90,292,455 

81,870,758 

Clearings  by  Telegraph— Sales  of  Stocks,  Bonds,  &c— 

ubjoined  table,  covering  clearings  for  the  current  week, 

usually  appears  on  the  first  page  of  each  issue,  but  on  account 

ol  the  length  of  the  other  tables  is  crowded  out  once  a  month. 


The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  the  aggregate  of  25.0%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  32.1%;  Boston  24.3%;  Philadelphia  20.7%; 
Baltimore  21.5%;  Chicago  20.7%;  St.  Louis  5.6%,  and  New 
Orleans  31.8%. 


Clearings — Returns  by  Telegraph  Aug.  7 

New  York 

Boston --. 

Philadelphia 

Hal  t.irhore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1909. 


$1,742,916,456 

144,690,068 

114,004,154 

24.170,736 

217,815,624 

54,533,143 

11,612,699 


52,310,342,880 

401.274,819 


$2,711,617,699 
468,713,384 


$3,180,331,083 


1908, 


$1,319,178,484 

116,328,901 

94.972,829 

19,893,654 

180,399,479 

51,639,785 

8,808,166 


Sl,791,221,298 
365. 


$2,156,639,672 
3S6,658,801 


$2,543,298,473 


% 

+32.1 
+  24.3 
+  20.7 
+  21.5 
+  20.7 
+  5.6 
+31.8 


+  28.9 
+  9.8 


+  25.7 
+21.2 


+  25.0 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  seven  months  of  1909 rand  1908  are  given  below: 


Descrip- 
tion. 


:■„  ii  n   Months  1909. 


Stock  iSh's. 
jVal. 
RR.  bonds 
Gov't  bds. 
State  bds._ 
Bank  stks. 

Total 


Par  Value 
or  Quantity. 


111,943.337 

$10263,088,825 

3795,511,000 

$234.7011 

$24,348,500 

$37,800 


$11083,221,425 


A  dual 
Value. 


Aver. 
Price. 


$9,782,528,314    95.3 

$764,452,270    96.1 

$246,064  104.9 

$24,462,8421100.5 

$111,883  296.0 


$10571,801,373    95.4 


Seven  Monllis  1908. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


98,507,001 
$8,604  62     511,427 


$461,591,700 
$43' 
52,747,500 
5148,300 


77.1 
84. 


•  .945,390 

'8  067109.4 

$65,154,482103.8 

-.  33,429191.1 


59,129,321,42087,084,672,7  >     77  6 


The   voiume   of   transactions   in   share 


properties   on   the 
1  in  1909 
and  1908  is  indicated  in  the  following: 

SALES  OF  STOCK   AT   THE   NEW   YORK  STOCK   EXCHANGE. 


New  York  Stock  Exchange  each  month  since  Jan 


M-th. 


Jan  . 
Feb. 
Men. 


1909. 


190S. 


Number 

of 
Shares. 


17,275.500 
12,337,199 
13,650,595 


Values. 


Par. 


Actual. 


$  S 

1,609,551,575  1,550,409,801 
1,142,192,700  1,082,075,181 
l,240,583,900!l, 175,469,766 


lstqr43,263,294!3,992,328, 1753,807,954,748 
April  l9,055,01S!l,719,193,800Jl,647,943,217 
16,495,23011,478.017,6001,410,748,914 
20,322,230  1,882,256,850  1,815,478,974 


May 
June 


2d  qr 55,873 ,0785,079,468,250|4,874, 171, 105 


6  m's 99,136.372  9,071,796,425 8,682,125,853 
July  .12,806,96511, 191,292,400!!, 100,402,461 


Number 

o! 
Shares. 


16,594,895 

9,839,706 

15,939,255 


Values. 


Par. 


Actual. 


a  * 

1,396,403,800  1,015.764,111 

833,139,900!    009,9S6.41S 

1,387,712,7251,014,098,437 


42,373,856  3,617,316,425  2,640,448.966 

11,648.123,1,024,180,450;    7S2,94S,479 

20,975.0221,855.881.05011,470.479.816 

9,652,437     857,496,5001    771,664,685 


42,275,582  3,737,558,000  3,025,092,980 


84,649,438  7,354,874,425  5,665,541.946 
13,857,563:1,249,522,675     904,269,481 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 


Jan  .. 
Feb  .. 
Mch    . 

1st  qr. 
April  . 
May.. 
June  . 

2d  qr. 

0  mos. 
July.  _ 


Clearings,  Total  All. 


1909. 


14,049,198,325 
11,257,250,289 
12,022,397,179 


37,928,835  793 
13,6S9,720,597 
13,004,301,041 
14,150,647,245 


40,844,668,883 


78,773.504,076 
13,  011,908,371 


1908. 


$ 
11,384,873,175+11.4 
8,777,501,643  +2S.2 
9,799,960,321  +2S.7 


29,902,335,139  +27.2 


9,788,913,522 

10,880,844,965 

9,848,204,180 


30,517,962,607 


60,480,297,800 
11,095,067,658 


+39.8 
+  19.5 
+  45.5 


+  33.8 


+30.2 

+  21.4 


Clearings  Outside  New  York. 


1909. 


$ 

5,164,898,030 
4,309,544,965 
5,135,549,050 


14,609,992,654 
5,074,991.920 
4,908,050,949 
5,038,944,941 


15,021,986,810 


29,691,979.464 
5,145,168,624 


1908. 


S 

4,634,598,218 
3,8S1,470,815 

4,298,919,982 


12,814,989,015 
4,301,339.214 
4,211,011,134 
4,194,344,263 


12,706,094,611 


25.521,683,626 
4,476,979,899 


+  11.4 
+  12.6 
+  19.3 


+  14.4 
+  15.4 
+  16.5 
+  20.2 

+  18.2 


+  16.3 

+  14.9 


The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  July  and  since  Jan.  1  in  each  of  the  last  four 
years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LEADING  CITIES. 

Julu Jan.  1  to  July  31 

0100,000s                 1909.      1908.     1907.  1906.  1909.  190S.        1907.        1906. 

omitted.')                  $            S            $  $  $  S              S              S 

New  York 8,320     6,618     7,312  7,257  57,401  41.577     55,215     60.349 

Chicago    1,176     1,002     1,087  902  7.955  6,746       7,2            6,336 

Boston 709         649         714  654  4,883  4.130        -,,(195       4,838 

Philadelphia 556        504         636  616  3,840  3.390       4.371        4,491 

St.  Louis 276        255         26S  230  1,917  1.727                        1,713 

Pittsburgh 207         176        244  218  1,303  1,207        1,667        1.567 

SanFrancisco 171         165         183  163  1,091  (96 

Cincinnati 122         i08         127  112  795  715                           771 

Baltimore    128         114         130  119  S24  706                           sin 

Kansas  City 178        144        131  106  1,301  981                          720 

Cleveland 81          68          88  75  481 

New  Orleans 68          52          68  66  484  449 

Minneapolis 71          70          97  75  548  515 

Louisville. 52           49           59  51  384  334                           ::s7 

Detroit 75           56           63  54  427  389                           379 

Milwaukee 51           45           47  39  304  277 

Providence    33          28         34  31  218 

Omaha 59           46           44  40  420  341 

Buffalo 40           37           40  35  201  225 

St.  Paul 39           39            11  35  207 

Indianapolis 39           36           37  32  240  215 

Denver 38           34           36  27  6  192 

Richmond... 32           25           29  20  177 

Memphis   19          16          19  I  143 

Seattle 55            39            45  37  309  207 

Hartford    10          17           18  18  109  99 

Salt  Lake  City 30          23          31  20 

Total      12,641   10,415   11,528  11,053  86, 

Other  cities 824         680        821  605  5.68S  17        4.450 

Total  all 13.465  11,095  12,.;!!'  11,658  92,238  71,575     -                 ".882 

Ovicide  New  York.  5,145     4,477     5,037  4,401  34,837  29k998     34.748     31,533 
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The  daily  closing  quotations  for 
as  reported  by  cable,  have  been  a 

London, 
v  ending  August  6.  Sat. 

Silver,  peroz d. 

Consols,  new,  2'_,  percents.. 

For  account ! 

French  rentes  (in  Paris).. fr.  97.90       98 

Amalgamated  Copper  Co 

b  Anaconda  Mining  Co \ 

Atchison  Topeka  it  Santa  Fe 

Preferred   ', 

Baltimore  &  Ohio ; 

Preferred    

Canadian  Pacific ! 

Chesapeake  &  Ohio ; 

Chicago  Great  Western 

Chicago  Milw.  &  St.  Paul...       I 

Denver  A  Rio  Grande | 

■fPreferred   

Erie 

•First  preferred 1 

IJSecond   preferred ; 

Illinois  Central ■  J* 

Louisville  &  Nashville ',  «« 

irl  Kansas  &  Texas $*  O 

Preferred    <  j 

National  RR.  of  Mex.,  1st pf.     C  o 

Second   preferred ffi 

N.Y.  Central*  Hud.  Riv...     g 

iV.  V.  Ontario  &  Western >g  \£ 

Norfolk  &  Western . 

Preferred 

Northern  Pacific 

a  Pennsylvania 

a  Reading 

a  First  preferred 

a  Second  preferred 

Rock   Island 

Southern  Pacific 

Southern   Railway 

Preferred 

Union  Pacific 

Preferred   

i      -    steel  Corporation 

Preferred    

Wabash    

Preferred   

Extended  4s. 

a  Price  per  share.     6  £  sterling. 


securities,  &c 
follows  the 


R 
23  9-16    23'. 

83  15-16  84 

84  1-16    84  1-16 
98.05        98.10 
87     .-BL874 
111     \pi04 

1  _'  1    4    ft- 121% 
1074 


at  London, 
past  week: 


107' 

i._ 
96 


1234 


pq 


193 

1924 

81  ', 

80« 

1 

14 

163 

16354 

50 

.-.  i  •  , 

87  4 

88 

3854 

38H 

57'  . 

57  M 

47 

17 

159 

15 

150M 

1504 

45 

444 

764 

764 

53 

53 

24 >  . 

145 

144'.. 

53 

54 

98 

97  4 

'.15  ' 

954 

160 

160 

72  '4 

7254 

83 

83 

48  4 

484 

52 

52 

40 

39% 

139:4 

139 

34 

34 

754 

75 

206  ", 

■'ll.V. 

107 

10614 

76i, 

77 

1314 

132  54 

22 

'""M., 

5.SU 

59 

78 

78% 

Thurs. 

234 

84  3-16 

844 

98.02% 

87 

10 

12154 

107', 
122"4 
96 

19154 

su\ 

2% 
163  H 

51% 

88 

39 

57  U 

464 
1594 
150 

4354 

76', 

53J4 

25% 
144J4 

53% 

97  ' , 

95% 

159 

7254 
83  J4 
48 
52 

39% 

I3S;, 
33% 
75 

jut  ..„ 

106 

77% 
132% 

22  ; , 

59 

78,4 


Fri. 
234 

84  5-16 

S  1  ' , 
98.02' 

si,', 

10 
1224 
1(17' 
122 

954 
1914 

80% 
454 
163] 

52 

88 

38% 

574 

464 
15954 
150 

4354 

76 

534 

254 
144 

52  U 

98 

95% 
159 

724 

s.'P, 

48 

52 

39 
1384 

33 

74', 
Jin.', 
106 

764 
1314 

224 

59 

7S', 


Commercial  and  IWsceUauetfttslJcnis 

•  Breadstuffs  Figures  Brought  from  Page  359. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


1          its  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rue. 

bbls.imbs. 

bush.  60  lbs. 

bush.  56  lbs . 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

133.657 

3,426,650 

1,818,450 

796,800 

192,000 

25,000 

Milwaukee.. 

37,450 

1(16,901. 

77.00.) 

93,000 

53,300 

5,000 

Duluth 

103,800 

98,543 

11.749 

18,349 

32.590 

280 

Mtaneapolis. 

811,'«)0 

138.210 

90,460 

72,920 

5,950 

Toiedo 

1.6271 

416,000 

47.700 

25,500 

Detroit 

50,490 

23,975 

37,766 

Cleveland  _. 

804 

37,023 

57,968 

61,109 

St.  Louis. .. 

51,800 

1,130,522 

isl .sou 

144,400 

6,500 

3,000 

Peoria 

31,100 

92,000 

202,104 

140,393 

6,000 

2,000 

Kansas  City. 

2,584,050 

253,000 

163.500 

Tot.wk.'09 

360,238 

8,753.178 

3.111.950 

1.771,277 

363,310 

41,230 

<S*rre  wk.  '08 

395,713 

7,117,162 

2,290.837 

2,736,335 

427,258 

91,893 

Same  wk.  '07 

388,623 

5,669,609 

2.351,343 

1.740,543 

205,937 

49,554 

Since  Aug.  1 

1908-09... 

20,501,246 

226,549,292 

152.861,633 

164,145,865 

82,099.980 

6,339,626 

1907-08... 

18,585,135 

224,316,535 

122,769,279 

185,893,786 

62,358,202 

6,724,874 

1906-07. - - 

21,011  802 

246,954,537 

219,211.113 

198,632,055 

67,115,981 

1,007.546 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 

the  week  ended  July  31  1909  follow: 

Flour, 
Receipts  at —  bbls. 

New  York 88.952 

Boston 18,952 

Philadelphia 

Baltimore 22,682 


Richmond 

New  Orleans  * 

Galveston 

Mobile 

Montreal 


1,000 
97 

~2~666 

2  i,6i  - 


Wheal, 

Corn, 

Oats , 

Barley, 

Rye. 

bush. 

bush . 

bush. 

bush. 

bush. 

217,300 

92,375 

358,325 

42,550 

33,650 

1,940 

12,815 

51.500 

316,117 

15.794 

55,959 

122,834 

29.639 

22.712 

11.70  8 

11.276 

65,3 

11,020 

1  ,810 

3,700 

34,9  0 

27,000 

72,000 

...  i  10 
23, 90S 

393,259 

40,592 

94,508 

1,962 

Total  week 209,110     1,438,426        320,489        621,084       44,512  47,168 

Week  1908 283,747     2,540,722         112,530        878,602       60,866  27,199 

Since  Jan.  1  1909. .8,231. 609  37.617,691   28,243,042  25.356,748  4189,859  484,203 

Since  Jan.  1  1908.-9,472,983  45,837,221   26.308,011  23,715,971  2922,905  1178,100 

*  Receipts  do  not  Include  grain  passing  through  Now  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  31  1909  are  shown  in  the  annexed  statement: 


Wheel, 

Corn, 

Flour, 

Exports  from — 

bush. 

bush. 

bbls. 

New  \  ork 

8,472 

37,680 

Boston 

3,811 

Philadelphia 

31,600 

11.874 



Baltimore 

100  000 

250 

2,787 



New  Orleans 

32,970 

5,201 

250' 

Galve3ton 

224 

Mobile 

23,988 

2,000 

Montreal.. 

449,424 
854,493 

17.356 

38,000 

Total  week 

05, 0K0 

M).93'i 

41,510 

Week  1908 1 

,736,757 

81,165 

158,388 

15,250 

Rye, 

bush. 

25,670 


Barley  Peas . 
bush.  bush. 
1,200 


25,670 
17,089 


-Flour- 


Week 

July  31. 

bush. 

521 ,024 

325,809 

7,660 


-Wheat ■ Corn 

Since  Since 

July  1        Week      July  1 

1909.    JulySl.        1909. 

bush.       bush.         bush. 

1,948,853     86,453 

1,233,606     172,333 

28,012  8,376  19,112 

57,310  159,288 

5,240 

2,112 

Total 80,933  379,752       854,493  3,210  471   65,686  444,568 

Total    1908. 158,388  716,787   1,736.757  7,943,838  81,165  273,434 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  July  31   1909,  was  as  follows: 

AMERICAN   GRAIN    STOCKS. 


Week 
Exports  for  irrek  and  July  31. 

since  July  1  to —  bbls. 

United  Kingdom 33,953 

Continent 10,142 

South  and  Central  America..   17,644 

West   Indies. 18,0x8 

British  North  American  Cols.     1,176 


Since 
July  1 
1909. 
bbls. 

218,700 
25.SN0 
47,990 
72,689 
1,332 


Other  Countries 13,155 


New  York 

afloat 

Boston  __ __ 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo 

Toledo 

Detroit 

Chicago 

Milwaukee 

Duluth 

Minneapolis 2 

St.  Louis 

Kansas  City 

Peoria 

Indianapolis 

On  Lakes 

On  Canal  and  River 


Wheat, 

bush. 
277.000 


Total  July  31  1909. 
Total  July  24  1909- 


Montreal-- 

Fort  William... 

Port  Arthur 

Other  Canadian. 


Corn , 

bush. 

110,000 

Ll4,oJ6 
1,000 

134,000 
79.000 
41,000 

194 .000 
38,000 

103,000 

1,040.000 

24,000 

3,000 

24,000 

38,000 

101,000 

9,000 

75,000 

433,000 

155,000 

2,706,000 
2,464,000 

CANADIAN  GRAIN 

Wheat.  Com. 

bush.  bush. 

253,000  81,009 
569,000 

500,000  

300,000  


217,f'00 
386,000 

L'.IIIH 

102,000 
276,000 
288,000 
166,009 
976.000 
63.000 
153,000 
132,000 
405,000 
77-', 01  in 
3,000 
251,000 
943,000 
197,000 


Oats, 

bush. 

350,  'J00 

30,000 

10,000 

72,000 

109,0'  0 

63,000 


7,609,000 
6,036,000 


510,000 

34,000 

21,000 

1  977,000 

31.000 

135,000 

163,000 
52,000 
81,000 
13.000 
18,000 

120,000 
11,000 

3,800,000 
4,705,000 

STOCKS. 
Oats, 
bush . 
262.000 


Rye. 
bush. 
7,000 


37,000 


8,000 
9,000 
2,000 

'  V,666 

2,000 

2,666 


25,000 

93,000 
136,000 


Rye, 
hush. 


Ba  rlcy 

bush. 

64,000 

"V,  000 


75,000 

1,000 

1,01/0 

3,000 

9.000 

21,000 

30/00 

12,000 


38  oilil 
10.000 

273,000 
378,000 

Barley. 

bush. 

112,000 


Total  July  31  1909. 
Total  July  24  1909  . 


American 
Canadian  . 


1,622,000 
2,110,000 


81.000 
52,000 


SUMMARY. 

Wheat,  Corn. 

bush.  bush. 

7,609,000        2,706,000 

1,622,000  81,000 


Total  July  31  1909. 
Total  July  24  1909. 


Total  \\\% 
Total  Aug 
Total  Aug. 
Total  Aug. 
Total  Aug. 


1  1908. 

3  1907. 

4  1906. 

5  1905. 

6  1904. 


.  9,231,000 
.  8,146.000 
.16,174,000 
.48,313,000 
.29,684.000 
.13,745,000 
-12.513,000 


2,787.000 
2,516,000 
2,078,000 
7,556,000 
4,338,000 
4,792,300 
5,975,000 


262,000 
317,000 

Oats, 

bush. 

3,800,000 

262.000 

4,062,000 
5,022,000 
1,520,000 
2,759,000 
4,696,000 
5,592,000 
2,109,000 


Rye, 

bush. 

93,000 


93 ,000 
136,000 
100,000 
621,000 

,447,000 
744,000 
846,000 


112.000 
95,000 

Barley. 

bush. 

273,000 

112,000 

385,000 
473,000 
540,000 
420,000 
,110,000 
589,000 
882,000 


-Money  in  Circulation — 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion on  the  dates  given.  The  statement  for  Aug.  I  1908  will 
be  found  in  our  issue  of  August  22  1908,  page  456. 

— Stock  of  Money  Aug.  1  1909- 
In  United  Held  in 

States.  Treasury.d 

3  $ 

Gold  coin  and  bullion. ..*1, 637, 811, 127  188,969,823 

Gold  certificates. a 46.750.510 

Standard  silver  dollars...     564,090,812       5,195,124 

Silver  certificates. a 9,794,233 

Subsidiary  silver 159,428,122     26,571,114 

Treasury  notes  of  1890.. .        4,169,000  12,879 

United  States  notes 346,681.016       7,752,582 

National  bank  notes 695,354,164     27,406,977 


Aug.  1 

1909. 

S 

596,806,435 

805,284,359 

71.887.6S8 

477,213,767 

132,857,008 

4,156,121 

338,928,434 

667,947,187 


Aug.  1 

1908. 

S 

615.7S8.276 

784,273,609 

75.18.5,134 

474,690.962 

122,782,736 

4,889,789 

341,035,382 

627,316,659 


1,200 

■151        2,584 

The  destination  of  these  exports  for  the  week  and  since 
Tuly  1   1909  is  as  below: 


Total    3,407,534,241  312,453,242     3,095,080,999  3,045,962.547 

Population  of  the  United  States  Aug.  2  1909  estimated  at  89,045,000;  circulation 
per  capita,  S34  76. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement,  for  Aug.  1  1907.     There  was  a  reduction  of  S135.000.ooo. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  Included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  843,555,422  59. 

GOVERNMENT  REVENUE  AND  EXPENDITURES  — 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
July  in  1909  and  1908. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


RECEIPTS. 

July  1909.  July  1908. 

%  $ 

Customs 29,963,000  19,475,000 

internal  revenue.  .22, 503, 000  20.982,000 
'  ineous 5,051,000     8,733,000 


Total  receipts.. 57, 577,000  49,190.000 


DISB  URSEMENTS. 

July  1909.  July  i90S. 
S  $ 

Civil  and  misccll. .18,463, 000  19,273,000 

War 22,179,D00  22.367,000 

Navy 11,345,000     9.876,000 

Indians 1,522,000 

Pensions 13,936.000 

Postal  deficiency..  1,500,000 
Int.  on  public  debt  3,279,000 
Panama  Canal 3,070,000 


1.759,000 
13,888,000 
4.000,000 
3  270,000 
4,092,000 


Total  disburse'ts75,294,000  78,525,000 
Less  repayment  of 

unexpend.  bals.   1,543,000     3,042,000 

73,751,000  75.4S3.000 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks 


475  United     Breweries     Co.     of 

Chicago,  preferred 4 

80  Central  Nat.  Bank  of  Topeka, 

Kan 116 

500  Brazilian  Dredging  Co.,  $10 

each — $30 

100  Union  Typewriter  Co.  1st  pf.115 
5.000   The   Brandon   Gold   Mining 

Co.  of  Col.,  $5  each $7  lot 


Stocks. 
11  Edwards  &  c.  .ref..    .52.75 

28  Guardian  Tr.  Co.  of  N.  Y 146 

100  Am.  Sight  Seeing  Car  &  I 

Co..   S10  each... $30  lot 

Bonds.  ►"•    i 

0  Philippine  Transp't'n  &  Constr'n 
Co.  1st  6s  1911.  May  1902  and 
subsequent  coupons  attached. S 100  lot 
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National  Banks. — The  following  information  regarding 
national  hanks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury  Department. 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Chen-yvllk'  Hank,  Chenvville.  N.  C,  into  "The  First  National  Bank 
of  Cherryville."     capital.  §25,000. 

The  Merchants'  State  Bank  of  Bismarck,  N.  D.,  into  "The  City  National 
Bank  of   Bismarck."     capital,  $50,000. 

N  VTIONAL   BANKS  ORGANIZED. 
July  22  to  July  27. 
»,488 — The    First    National    Bank    of    Arcadia, 

Elmer    E,    Myers,    Pres.;    Jesse   Devaney 

James  H.  Hill,  Vice-Pres.;    P.  D.  Waltz, 

Cashier. 
9.489— The  First  National  Hank  of  Mott,  N.  D. 

Trousdale,    Pres.;     H.   P.  Jacobsen  and   H.   0.   Pearce,  Vice-Pres 

E.  H.  Trousdale,  Cashier.     Conversion  of  the  Mott  State  Bank. 
9,490 — The  First   National  Bank  of  Edina,  Mo.     Capital,  535,000.     Laura 

BIggerstafl,    Pres.:     W.    H.    Pladget,    Vice-Pres.;     John    F.    Beal, 

Cashier;    P.  K.  Gibbons,  Asst.  Cashier. 

LIQUIDATION. 

3,637 — The  Union  National  Bank  of  Kansas  Citv.  Mo.     Jan.  12  1909. 
8,911 — The  Ochiltree  National  Bank,  Ochiltree,  Tex.     July  20  1909. 

RESUMPTION  OF   BUSINESS. 

National   Bank  of  Sheboygan   Falls,   Wis.,   placed  in 
resumed   business  July  27    1909. 


Ind.      Capital,    525,000. 

Robert   M.    House  and 

Cash.;    L.  D.  Cos,  Asst. 

Capital,  $25,000.      R.  E. 


5,94  7 — Dairymen's 

charge  of  a  receiver  June  25  1909 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Alabama  Great  Southern,  pre} 

Baltimore  &  Ohio,  common 

Preferred .- 

Buffalo  Rochester  &  Pittsburgh,  common 

Preferred   

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Chicago  Mllw.  &  St.  Paul,  com.  &  pref. 
Chic.  St.  P.  Minn.  &  Om.,  com.  &  pref. 
C'leveland  &  Plttsb.,  reg.  guar.  (quar.).. 

Special  guaranteed  (quar.) 

Cripple  Creek  Central,  pref .  (quar.)  (No.15) 

Illinois  Central 

Louisville  &  Nashville 

Minn.  St.  Paul  <£  S.  S.  M.,  com.  (No.  13) 

Pre/erred  (No.  13)... 

Leased  line  certificates 

National  Rys.  of  Mexico,  1st  pref.  (No.  3) 

New  York  Ontario  &  Western 

Norfolk  &  Western,  preferred 

Oswego  &  Syracuse,  guaranteed 

Plttsb. Cln. Chic.  &  St.  Louis,  common.. 

Reading  Company,  first  preferred 

Rome  Watertown  &  Ogden.,  guar,  (qu.) 

Utica  Clinton  &  Binghamton 

Vandalia 


Per 

Cent. 


Street  &  Electric  Railways. 

Boston  Elevated  Ry 

Chicago  Railways,  Series  1 

Connecticut  Ry.  &  Ltg.,  com.  &  pf.  (qu.) 
Havana  Elec.  Ry.,  com.  (quar.)  (No.  3) 

Preferred  (quar.)  (No.  14) 

Northwestern  Elevated  (Chicago),  pref.. 

Philadelphia  Company,  pref 

Portland  (Ore.)  Ry.,Lt.&Power,  common 
St.  Joseph  Ry.,  LI.,  Heal  &  P.,  com.  (qu.) 
Susquehanna  Ry..  Lt.  &  Power,  preferred 
Twin  City  Rap.  Tran.,  Minn.,  com.  (qu.) 


Banks. 

Copper,  National  (quar.).. 
Metropolis,  Batik  of  the... 


Miscellaneous. 

Amalgamated  Copper  (quar.). 

Amer.  Lt.  &  Traction,  com.  (stk  div).. 
American  Radiator,  common  (quar.) 

Prelerred  (quar.) 

American  Shipbuilding,  common  (quar.) 
Anhr.  Smellers  Securities,  pref.  A.  (quar.) 

Preferred  B.  (quar.)  (No.  17) 

American  Stogie,  preferred 

American  Tobacco,  common  (quar.) 

Common  (extra) 

Bond  &  Mtge.  Guarantee  (quar.) 

ButleElec.  &  Pow.,  com.  (quar.)  (No. 20) 

Preferred  (quar.)  (No.  33) 

Butlerick  Company  (quar.) 

Cambria  Steel 

Casein  Co.,  pref.  (quar.)  (No.  37) 

Consolidated  Gas,  N.  Y.  (quar.)..   . 

Diamond  Match  (quar.) 

Uastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) " 

Electric  Properties,  pref.  (quar.) (No .11) 
Ceneral  Chemical,  common  (quar.). 
Gorham  Manufacturing,  common  (qu.)  . 
-nternat,  Harvester,  pref.  (qu.)  (No.  10) 
international  Nickel,  common  (No.  1) 
Jefferson  &  Clearfield  Coal  &  Iron,  pref 
Kings  Countu Elec.  Lt.  ,fc  P.  (qu.)  (No.  38) 
Michigan  State  Telephone,  com.  (quar.) 

Preferred  (quar.) 
Montreal  Light,  Heat  &  Power" (quar .)"." 
National  Lead.  pref.  (quar.)  (No.  71).. 
N.  \.  &  Queens  Elec.  Lt.  &  Power,  pref. 
NUes-Bement-Pond,  common  (quar  ) 

Preferred  (guar.) 
People's  Gas  Light  &  Coke" (quar.) 
Pratt  &  Whitney  Co..  pref.  (quar.) 


Pressed  steel  (Mr,  pref.  (quar.)  (No.  42) 
Procter  &  Gamble,  common  tquar.) 
Pullman  Company  (quar.)  (No.  170) 
Republic  Iron  &  steel,  preferred 
Sears.  Roebuck  &  Co.,  common  (quar.)" 
Sllversm  ths  Company,  common  (quar.) 
United   Bank    Note  Corp..  com.   (quar. 
L'v?-  ;"  com-  (quar.)  (No.  23) 

Preferred   (quar.)   (No.  33) 
Virginia-Carolina  Chemical,  common 
\velsbach  Company 


3 
3 

2 
2 
3 
2 
2 

3y2 

Wa. 

1 
1 
sy2 

3 
3 

3H 

2 

1 

2 

2 

4^ 

2 

2 

Wa. 

2 
2H 


3 

$8 

1 

1 

W2 

1 

2y2 
i 
y& 
2y2 

IK 


y2 

10 

w2 

Wa. 
Id 

W2 


When 
Payable. 


Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Oct. 

Oct. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 


Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 


Aug. 
Aug. 


Aug. 
Sept. 

Sept. 
Aug. 
Sept. 
Sept. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
July  21 
Holders 
Holders 
Holders 


of  rec 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 


July  24 
July31a 
July31a 
Aug.  5 
Aug.  5 
July30a 
July30a 
Aug.  11 
Aug.  2 
Aug.  10 
Aug.  10 
Aug.  19 
Aug.  2 
Aug.  10 
Oct.  1 
Oct.  1 
Sept.  20 


1M   ISept. 


1 

2V2 
7H 
3 

W2 

Wa. 

X 

w2 

2 

1 

2 

2y2 

5 

w2 

w2 

i 

2y2 

i% 

i 

2H 
2 

w2 
ih 

i% 

Wa. 

2y2 

W2 

W2 

Wa. 

V4 

Wa. 

3 

2 

%b 
1 
1 
1 

H 
Wa. 
3 
$2 


Sept. 

Sept. 

Sept. 

Aug. 

Oct. 

Nov. 

Sept. 

Aug. 

Aug. 

Sent. 

Sept. 

Oct. 

Sept. 

Oct. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Aug. 

Sept. 

Sept. 

Nov. 

Aug. 

Sept. 

Aug. 

Sept. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

Aug. 

Sept. 


July  31 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  1 
Holders 


to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Aug.    1      to 
Holders  of  rec. 
Aug.    1      to 
July  25      to 
July  25      to 
Oct.     9      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  15      to 
Holders  of  rec. 


Aug.  9 
Aug.  4 
Aug.  10 
Aug.  5 
Aug.  24 
July  31 
Aug.  10 
Aug.  5a 


Aug.  15 
Aug.  2 
Aug.  14 
Aug.  15 
Aug  15 
Oct.  18 
Aug.  10a 
Aug.  15 
Aug.  15 
Aug.  31 
July  21 


Aug.  11   to   Aug.  15 


Holders 
July  21 
Sept.  22 
Aug.  8 
Aug.  18 
Aug.  24 
Aug.  24 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  1 
Holders 
Holders 
Holders 
Aug.  11 
Holders 
;.  21 
.  19 
...  19 
Holders 
Aug.  21 
Holders 
.  12 
8 


Aug. 
Aug. 
Oct. 


Sept. 


Holders 
Aug.  8 
Aug.  5 
Holders 
Holders 
Holders 
Holders 
Holders 
.  3 
.  10 


Aug. 
Sept.  _ 
Aug  6 
Aug.  6 
Holders 


of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec, 
of  rec, 

to 

to 

to 

to 
of  rec 


July  22 
Aug.     1 

Sept.  30 
Aug.  16 

Sept""l 
Sept.  1 
Aug.  14 
Aug.  14 
Aug.  14 
Aug.  6 
Sept.  15 
Oct.  15 
Aug.  14 
July  31a 
Aug.  9 
Aug.  18 
Aug.  31 
Aug.  31 
July  31 
Aug.  31 
Aug.  10 
Aug.  21 
Aug.  10 
Aug.  10 
Sept.  1 
Aug.  5 
Aug.  31 
Sept.  1 
Nov.  1 
July  31 
Aug.  24 
July  31 
Sept.  20 
Aug.  16 
July  31 
Aug.  16 
Aug.  24 
July  31a 
July  31 
luly  31 
Aug  1 
Aug.  10 
Aug.  10 
Sept.  30 
Aug.  30 
Aug.  19 
Aug.  18 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  July  31. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s    omitted. 


rJrlhu™*"  nJ?  ?  ,  ooo'sedi  ^Declared  6M  % .  being  accumulated  dividends  In  full , 
ESXXSw  J?.2m  M909  aunS  1%  each  °ct-  J  trom  1910  t°  1915  inclusive,  d  De- 
clared 4rc,  payable  1%  each  Sept.  1  and  Dec.  1  1909  and  Met).  1  and  June  1  1910. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent- 
Nassau  

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 
Imp.&Traders". 

Park 

East  River 

Fourth; 

Second* 

First 

Irving  Exch 

Bowery 

N.  Y.  County.. 
German-Amer  _ 

Chase 

Fifth  Avenue .. 
<  ierman  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

14th  Street 

Copper  

Totals 


Capital. 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1.50(1,0 

1,000,0 

25,000,0 

3,000.0 

600.0 

1,000,0 

300,0 

500,0 

5,000.0 

25.000.0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000.0 

250,0 

3,000,0 

1,000,0 

10,000.0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200.0 

200,0 

1.003.0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000.0 

1.000,0 

1,000,0 

1,000,0 

2,000,0 


Surplus. 


126,350,0 


Actual  figures     July  31 


$ 

3,452,5 

3,567,7 

1,692,7 

3,701,3 

5,178,4 

ilsi).;; 

27,811,3 

5,958,3 

554,5 

2,419,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 

1,024,4 

470.5 

10,747,5 

1,484,5 

435,8 

1,674,0 

1,309,7 

5,372,3 

7,554,5 

9,792,8 

104,3 

3  399,6 

1,868,6 

18,968,1 

1,450,4 

789,7 

1,631,2 

656,2 

6,655,1 

2,178,6 

857,6 

1,020.9 

1,312,4 

1,160,8 

475,4 

2,020,2 

1,087,3 

1,782,1 

2,610.4 

687,2 

810,3 

320,1 

2,675,0 


Loans. 
Average. 


174,450,1 


$ 

20,802.0 

38,700,0 

22,815,0 

30, 805, u 

30,342,1 

6  902  0 

196,955,3 

28,47»,0 

7,017,9 

9,521,9 

2,281,6 

7,367,7 

30,792,5 

179,369,2 

15,140,8 

4,035,9 

7,503,9 

2,040,5 

71,091,0 

24.600,8 

5,594,8 

8,121,2 

11,128.4 

45,134,0 

27,540,0 

91,693,0 

1,417,5 

26,243,0 

11,820,0 

115,702,3 

20,691,9 

3,311,0 

8.116.0 

3,860,5 

80,368,0 

12,635,3 

3,605,0 

4,905,3 

15,719,0 

7,670,0 

3,134,4 

10,843.0 

4,444,0 

19,402,0 

17,773,3 

8,019,2 

12,495,0 

5,239,2 

27,471.8 


Specie. 
Average. 


1350,661,2 


1358,050,6 


$ 

3,543,0 
11,084,0 
4,257,0 
6,610,0 
6,533,0 
1.096,0 
71,785,0 
4,621,8 
1,187,4 
1,173,0 

492,4 

1,922,7 

5,360,0 

29,863,1 

2,031,8 

394,6 
1,021,4 

602,9 

14,600,9 

6,237,2 

506,3 
1,336,6 
2,669,8 
7  255,0 
4,919,0 
25,576,0 

239,2 

4,828,0 

2,898,0 

25,630,0 

3,881,6 

813,0 
1,285,8 

659,8 

18,461,0 

3,292.0 

380,0 

842,8 
3,551,1 
1,889,0 

580,5 

895,6 
1,081,0 
4,089,0 
3,448,2 
2,101,3 
3,781,0 
1,064,7 
6,630,5 


Legals.     Deposits. 
Average.    Average. 


309,003,9 


310,054,1 


$ 

1,349,0 

1,578,0 

2,011,0 

1.611.0 

2,110,5 

430,0 

8,941,0 

2,261,2 

601,7 

769,3 

129,6 

200,0 

2.266,6 

I2.20S.1 

1,054,8 

512,3 

1,118,1 

132.:; 

7,880,8 

318,2 

1,109,8 

1,155,0 

203,1 

5,777,0 

1,689,0 

1,249,0 

161,4 

2,500,0 

158,0 

2,225,1 

1,748,1 

62,0 

642,9 

216,2 

5,278,0 

1,142,0 

526,0 

528,1 

988,6 

236,7 

328,3 

1,822,1 

227,0 

1,684,0 

958,7 

424,1 

270,0 

459,2 

721,0 


81,973,9 


70, 1)70, 2 


$ 

19,098 

47.050 

25,028 

32,437 

33,346 

5,985 

225,594 

27,083 

7,277 

7,519 

2,244 

8,368 

25,649 

166,448 

12,072 

3,726 

8,156 

2,584 

85, 08* 

25,286 

6,250 

8,497 

11.126 

52,842 

25,420 

105,213 

1,583 

27,953 

12,171 

109,560 

21,886 

3,425 

8  213 

3,599 

90,168 

15,022; 

3,750 

5,601, 

17,226, 

7,890, 

3,487 

10,597, 

5,035, 

22,690 

17,413, 

9,653 

15,506 

5,883, 

29,165, 


1426,873,6 


1433,633,9 


Re- 
s've. 

% 
25.6 
26.8 
25.0 
25.3 
25.9 
26.1 
35.8 
25.5 
24.5 
25.6 
27.7 
25.3 
29.9 
25.3 
25.5 
24.3 
26.2 
28.4 
26.4 
26.0 
25.8 
29.3 
25.8 
24.6 
25.9 
25.4 
25.3 
26.2 
25.1 
25.4 
25.6 
25.5 
24.0 
24.3 
26.3 
24.1 
24.4 
26.3 
26.9 

6.0 
25.6 
25.9 
25.9 
25.4 
25.3 
26.1 
26.1 
25.9 
25.2 


27.4 


27.2 


On  the  basis  of  averages,  circulation  amounted  to  $49,405,700  and  United  States 
deposits  (Included  In  deposits)  to  f  1,729, 000;  actual  figures  July  31    circulation 
$49,368,300;  United  States  deposits,  $1,645,600.  "rouiauon, 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  July  31. 

Slate  Banks 
Greater  N.  Y. 

Trust  Cos. 

in 

Greater  N.  Y. 

Slate  Banks 

outside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments.. 
Change  from  last  week. 

Specie   

S 
25,975,000 

37,306,000 

304,350,900 
+  667,800 

52,127,800 
+  1,520,600 

26,284,700 
—798,500 

358,674,500 
—366,100 

103,037,200 
—923,700 

29.1% 
29.4% 

$ 

59,675,000 

173,921,500 

1,109,718,500 
+  13,030,000 

121,826,800 
+  127,700 

13,978,900 
+  265,800 

1,291,984,200 
+  20,168,900 

144,030,800 
+  533,400 

17.0% 
17.1% 

$ 
8,598,000 

10,316,230 

84.030,800 
+344,600 

$ 
7.725.000 

9,786,676 

121,521,900 
—145,700 

Change  from  last  week. 

Legal-tenders  &  bk.  notes 

Change  from  last  week. 

Deposits   

89,558,700 
+  515,300 

19,249,800 
+  45,000 

22.2% 
22.3% 

139,811,000 
+848,300 

20,909,900 
+  404,100 

15.7% 
15.3% 

Change  from  last  week. 

Reserve  on  deposits. 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 

+  Increase  over  last  week.    — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  wltbln 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 
Reserve  Required  tor  Trust  Comvhnies  —Trust  Cos.—       —State  Banks— 

and  State  Banks.  Total  Of        Total  Of 

Reserve,     which      Reserve    which 

Location—  Required,  in  Cash  ?-\ulred.  in  Cash. 

Manhattan   Borough 15%         15%        25%         16% 

Brooklyn  Borough  (without  branches  In  Manhat.)  15%         10%         20%         I«% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7^% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State 10%  5%         15%  6% 

The    Banking    Department    also    undertkaes    to    present 

separate  figures  indicating  the  totals  for  the  State  banks  and 

trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  Xew  York. 

NEW  YORK  CITY  BANKS  AXD  TRUST  COMPANIES. 


n'«i  ended  July  31. 


Capital  a?  oi  April  2S-. 

Surplus  as  of  April  2S. . 

•  and  investments 
change  from  last  weeU 

Deposits 

Change  iron,  last  week 

Specie 

t  week 

Legal-tenders 

Change  from  last  week 

te  money  holdings 

.,'e  from  last  v.eelc 

Money  on  deposit  with 

other  bis.  o:  trust  cos 

Change  from  last  work 

Total  reserve 

igefromla 

Percentage  to  deposits 

reqi::  ve 

Percentage  last  week. 

Surplus  reserve 


Clcar.-House 

Banks. 
AclualFiguTes 


$ 
126,350,000 

172.318.900 

1,35S,050,600 

+  2,390.-1(10 

1.433,633.900 
+846,600 

310,054,100 

+2.0S3.000 

79,61 

—3,334,800 

389.730,300 
—251,800 


389.730,300 
—251,800 

27.21% 
27.31% 

31,321,825 


Clear. -House 
Banks. 
Average. 


126.350,000 
172.31S.900 

1,350,661.200 

+  1.401,500 

.  126,873,600 
+  S3 ,700 

309.003.900 
—432,000 

81.973.900 

+  421,100 

390,977,800 

—  10,900 


390,977,800 
—  10,900 

27.4395 

27.43',t, 

34.259,400 


Slate  Banks  & 
Trust  Cos.  not 
In  C.-H.  Aver. 


69.700,000 

182,845,100 

1.200,361,200 
+  13,669.600 

«1,177.2S1,300 
+9,91 

128,038.900 
+  163.500 

622,930,700 

—  197,700 

C150.! 

—34,200 

2S.007.600 
—710,200 


178,077,200 
—744.400 

18.70% 
IX. 70% 


Total  of  all 
Bante&  Trust 
Cos.  Average. 


S 
196.050,000 

355,164,000 

2,551,022,400 
+  15,071,100 

2,604,154,900 
+  10,041,600 

' 37  0  42.800 
—268,500 

104,004.600 

+  223,400 

511.947.400 
—45,100 

107,600 

—710,200 


569,955,000 
—755,300 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depo.M- 
torles  and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
included.  i;ited  to  SI  .406.021,100.   an   Increase   of  $19,132,200  over 

last  week.  In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  S15. 163.900  and  trust  companies  8135,805,700. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Grea  York  outside  of  the  Clearing  House  compare 

as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OB  BANKS  AND  TRUST  COMPANIES  IN 

GREATER    NEW    YORK. 

We  omit  two  ciphers  in  all  these  figures.  . 


Week 

Loans  and 

Tot.  Money  Entire  Res. 

Ended. 

nents. 

Deposits. 

Specie. 

Legals . 

Holdings . 

on  Deposits 

S 

S 

S 

S 

S 

S 

June   12.. 

.556,2 

2,533,592,3 

422,827,3 

101,540,4 

524,367,7 

553,712,2 

June   19.. 

2,518.640,1 

2,561,i 

42  1.725,7 

101,786,9 

531,512,6 

560,952,3 

June  26.. 

2,492,260,6 

2,538,999,1 

436,103,6 

102,260,0 

538,363,6 

567,7*37,3 

.Tuly     3.. 

2,517,226,9 

2,569,534,6 

1  18,660,7 

101,881,9 

540,542,6 

570,475.4 

July    10-. 

2,525. 

2,585,868,5 

439.321,7 

101,716,9 

541,038,6 

572,772,6 

Julv    17-. 

2,523,184,8 

2,581,866,5 

437,970,0 

104,503,7 

542,474,6 

572,730,3 

July    24— 

2,535,951.3 

2,594.113,3 

437,311,3 

104,681,2 

541,992,5 

570,710,3 

July 

. 

1    ■ 

437,042,8 

104,904,6 

L.947,4 

569,955,0 

Reports   of  Non-Member  Banks. — The 


following 


is 

statement  of  condition  of  the  non-member  banks  for 
week  ending  July  31,  based  on  average  daily  results. 
We  omU  two  ciphers  (00)  in  all  these  figures. 


the 
the 


Loans. 
Dlsc'ts 

Legal 
Tender 

Deposit  With  — 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

I 

Bank 
Notes. 

Agent. 

Banks. 

A-e. 

Deposits. 

N.  V.  City. 

Boroughs    of 

Man.&  Brx. 

S 

$ 

$ 

$ 

% 

S 

S 

1,270,0 

136.0 

305.0 

1,320,0 

"!■'  --- 

200.0 

29.7 

i     . 

13 

1 

1.S94.7 

Colonial 

< 

■ 

455,7 

503,8 

0 

Columbia  .- 

139,; 

7,023,0 

Fidelity  ... 

' 

1 

6 

912, J 

Jefferson 

684,2 

9.7 

257.5 

135,8 

3.413,7 

Hi      lorrls. 

2 

' 

8. 422, 3 

Mutual 

■    ■  , 

4,008,7 

3 

481,1 

l 

1,5-;:,,,; 

.   .. 

3,763,0 

323,0 

373.0 

749,0 

4,702,0 

1,803,3 

11  1 

55.9 

1 

2.078,7 

c.Nat. 

960,4 

921.5 

1.275.0 

i 

Yorkvl 

1,865,5 

0 

282.9 

.      0 

[.Nat. 

■ 

90/. 0 

50,0 

5.456.0 

Neth'd 

241,5 

211.0 

71,0 

25.0 

2,069,0 

Batt.Pk.Xai 

1.102,5 

105.' 

65.0 

1,110,8 

Nat. 

■ 

1,965,9 

382,3 

33,8 

1.797.6 

■ 

:  -.'ay  . 

200,0 

524,3 

3.123,6 

22  1 

418.9 

270,5 

401,7 

3,850,2 

Nat. 

252,0 

6,334,3 

729,8 

120.1 

765,7 

107,0 

7,031,2 

!  9 

11. 012, S 

1.293.6 

206,0 

1 4,466,4 

u  Nal . 

303  .0 

602.0 

9X2.0 

6.753.0 

Nat.  City 

1     0 

4.075.0 

t  13,0 

719,0 

1 51 .0 

6      ' 

North  Side. 

141,8 

1,678,1 

136,7 

375,0 

230,0 

2,250,0 

Jersey  Citv. 

First    Nat.. 

400,0 

4,540,1 

307,7 

401,8 

4,598,3 

716.0 

8,944,3 

Hud. Co. Nat 

250.0 

720,5 

181,2 

197,5 

361,2 

2,318,7 

Third  Nat.. 

-'1,0,0 

,   !    - 

1,716,8 

6 

1  17.9 

667,7 

32,1 

2,371,6 

Hohokjn. 

First 

220,0 

626,1 

2,590.7 

116,5 

14,1 

131,6 

56,8 

2,003,3 

Second  Nat. 

125,0 

244,3 

2,313.7 

76,0 

79,2 

•108,4 

400,0 

2,857,1 

rot.  J 

9,147,0 

12,569,9 

99,583,7 

7,437,6 

9,660,4 

15,138,7 

3,981,4 

l  18487,4 

Tot.  July  24 

9,147.0 

12.569,9 

99.929,8 

12,147,0 

,    |4g  o 

116660,6 

Tot.  July  17 

0,147,0 

12,569,9 

7,878,0 

10576,2 

13,178,3 

119799,1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


We  omit  Ueo  ciphers  (00)  in  all  these  figures 


Banks. 


Capital 

and 
Surplus. 


Boston. 

July  10.. 
July  17.. 
July  24.. 
July  31.. 

Pbila. 
July  10.. 
July  17.. 
July  24.. 
July  31. . 


S 
40,300, 
40,300. 
40,300, 
40,300, 


56,315.0 
56,315,0, 
56,3)5,0 
56,315.0 


Loans. 


Specie      Legals. 


217,656,0 
212,967.0 

212,416,0 
214,675.0 

271.563.0 
271,890,0 
271,989,0 
273,791,0 


S 
24,323,0 
24,666,0 
25,660,0 

25.097.0 


4,209,0 
4,687,0 
4,044,0 
4,792,0 


81.126,0 
81,033,0 
SI, 290,0 
79.245,0 


Deposits,  a 


S 
272,001,0 
273,377,0 
269.471,0 
265.913.0 

328,163,0 
328,502,0 
327,705,0 
324,116,0 


Circu- 
lation. 


Clearings. 


S 
7,625,0 
7,571,0 
7,548,0 

7.542  0 

15.992,0 
16,070,0 
16,285,0 
16,522,0 


$ 
148,308,9 
172.532,3 
144,948.1 

137,035.0 

108,387,1 
129,263.0 
120,501,1 
110,329.2 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S2, 047. 000  on  July  31,  against  $2,069,000  on 
July  2  1. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  July  31;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

Dry  goods 

General  merchandise. . 

Total 

Since  January  1. 
Dry  goods 

General  merchandi  e 

Total  30  weeks 


1909. 


S3, 771, 157 
12,897,550 


816.608,707 

S99.681.994 
398,992. SK) 


8498,674,834 


190S. 


I 


1907. 


52,551,135!  53,056.157 

9,79s.  16.)    9.499.995 


312,349,304]  812,556,152 

867,599,443  $109,630,360 
285,639,011!  414,616,273 


$353,238,454  $524,246,633 


1006. 


-'3.133.377 
13,543,660 


$16,677,037 

$92,318,066 

346,956,644 


1439,274,710 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  31  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK 


1909. 

1908.                1907. 

1906. 

For  the  week 

10,293,816 

i84,669 

89,254,153       38,503,578 
371,345,073    35S.419.128 

$8,982,427 

Previously  reported   _   .   - 

336,142.007 

Total  30  weeks 

..'.,.       . 

$380,599,826  $366,922,706 

$345,124,494 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Jul}'  31 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.     \SlnceJan.l. 

Week. 

SinceJan.l 

13,881,232 

817,440 

9,059 
8,924 

.-  10 

28,955 

8153.051 

2,157  876 

German  v 

S300 
"  910~,666 

2.030,615 
5,000 
39,94 

4,02' 

S,22b 
472  167 

Mexico   

South  America   

All  other  eoun  1  ries .    

357,820 
1.490,765 
1.375,666 

Total  1909 . 

$910,300 

200 

513,630 

$927,045 
25,400 

872,. 850, 602 
47.126.575 
31,246,183 

$24,029,911 
2,634,250 

865,698 

3  55,264 
102,798 

$27,875 

1,804 
37,006 
35,136 

17.720 

86  01 

Total  1908  . 

11,771,586 

Total  1907. . 

6,755.734 

Silver. 
Great  Britain     _ _.   .   . 

$178,149 

France          

5,990 

45.9S7 

West  Indies 

1,015 

84.0S7 

16     922 

South  America.. 

All  other  countries     .   . 

672,291 
621,714 

Total  1909 

$954,369 

9    1    122 

1,413,412 

$27,4" 
25,126    17 

8119,541 
333.866 

S3, 074, 140 

Total  1908 

Total  1907 

2.164.672 
1.35;  ,720 

Of  the  above  imports  for  the  week  in  1909,  S7,84i 
were  American  gold  coin  and  $70  American  silver  coin. 
Of  the  exports  during  the  same  time,  $910,300  were  Ameri- 
can gold  coin  and were  American  silver  coin. 


frilling  and  financial. 


We  shall   be   pleased   to  furnish   to  institutions  and   investors  copies 
of  our   special  circular  describing 

43   RAILROAD  BONDS 

Listed  upon  the  New  York  Stock  Exchange 

Spencer    Frask  &  Co» 

WILLIAM   AND  PINE   STS..  .  NEW   YORK 

Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


M  G  F  F  A  ri      &     W  H  I  T  E 

BANKERS 

Members  New  York  Stock  Exchange 
5   NASSAU  STREET.  THE   ROOKERY 

NEW   YORK 


CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 


NO.  60  WALL  STREET. 
Capital  &    Surplus.    56.500.000 
Branches  at  Homo  and  Abroad. 


NEW   YORK 
Special  facilities  for  Traveler! 
in  all  parts  of  the  World. 


Aim.  7  1D0H. 


THE  CHRONIC  LI : 


°p31 


»>« 


itrs" 


(Sa^ettjc. 


II ',,11  Street,  Friday  Night,  Aug.  6  1909. 

The  Money  Market  and  Financial  Situation. — Next  to  the 

ssage  of  fcne  tariff  bill,  which,  as  every  one  knows,  is  the 
nu'-  '    event   of  the  week,    Wall  Street  has  been 

interest*  d  in  the  decidedly  erratic  movement  of  a  few 
security  issues.  The  most  important  of  these  was  an  ad- 
vance of  24  points  within  four  clays  in  Central  of  New 
Jersey    -  This   movement   is  not   readily  understood, 

inasmuch  .;.^  nothing  new  is  known  to  have  developed  in 

;ard  to  the  company  or  its  property  and  the  earnings  for 
May, tiie  last  given  nut, and  for  11  months  of  the  fiscal  year, 
are  1  r  the  corresponding  periods  last  year. 

Within  i:!  days,  and  perhaps  for  the  same  reason,  whatever 
that   ii  ading  advanced   10  points  to  the  highesl 

quota!  history.     An    advance    in    Chicago    Great 

Westei  om  50  cents  last  week  to  $5  50  on  Thurs- 

day, altb  erhaps  largely   speculative,   was  doubtle 

made    |  the   reorganization   plan    which    is    now 

dec!  rative.     Several  other  railway  issues  have 

made  ;  ■   »rd  prices  this  week,  as  noted  below. 

!,:  crop  report,  clue  next  Monday,  is  ex- 
pected i'  be  a  very  favorable  one  and  wheat  is  substantially 
lower.  >r  fractionally  higher  quotations  for  time 

loans,  there   is    not    much   demand,    the   money 

practically  unchanged.     Foreign  exchange   rati 
an    :  nding  which  $1,250,000  gold  has  bi 

shipp  i   ■■    and   SI ,000,000   transferred    to   San 

Fran<  isco  I  t  to  Japan. 

The  for  call  loans  at  the  Stock  Exchi 

riurii  '      tock  end  bond  collaterals  have  ran  >   d 

from  !'_  ;  ..  ,  .  To-day's  rates  on  call  were  iy2@-' <  ■ 
Con  paper  quoted  at  4',    for  60  to  90  day  endorse- 

ments for  prime  and  4  to  6  months' single  names. 

England  weekly  statement  on  Thursday 
show<  d  ase  in  bullion  of  £681,389  and  the  percei 

of  resei  lities  was  50.70,  against  51.31  last  week. 

3i  ount  remains  unchanged  at  2J./  ,  , 
April  1.     The  Bank  of  France  shows  a  decrease  of  1  ,675,000 
franc-  gold  and  an  increase  of  1,525,000  francsfsilver. 

EW   YORK  CITY  CLEARING-HOUSE   BANKS. 






Lo  n  - 



Net  depos  _ 

bove). 






ve  held 


Surplus  reserve 

Surplus  excl.  U.  s 


1909. 

i  n s  foi 

i  nding 

31. 


126.350,000 

17!. 150, 100 

i    I  ,20  I 

49.405,700 

-      ,73.600 

:. 729,000 

309,003,900 

-I. '.173, 900 

390.977,800 
.  18,400 


1 1  rices 
from 
previou 


59,400 


34,691,650  Dec. 
I 


Inc. 
Inc. 
Inc. 
Inc. 
Dec. 
Inc. 

Dec. 
Inc. 


I    [01.500 

6,900 

83,700 

1,800 

421,100 

10,900 
20,925 


Dec. 


31,825 
31,375 


1908. 
iges  for 
nding 
.  ug.  1. 


000 

161   127,100 

1,273.::  10,900 

56,14 
1,365,40 

321 

79  I 

:;3,900 


59,083,575 
61,393 


Aug. 


129 

161 

1,126 

1,099 

27 

210 

71 


400,000 

950.700 
!       0 

801,100 

959,100 


7,473,200 
23,475 


Not  .     I  '    now  Issues  a  statement  weekly  showing  the  totai 

of  the  a  rday  morning.     These  figures,  together  with  the 

of  separa  -.  also  the  summary  issued  by  the  State  Banking  Department 

showing  the  condition  o£  state  banks  and  trust  companies  not  reporting  to  the 

Clearing  H  ipear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  by  liberal  offerings  by  bankers  and  commercial 
bills  a  sjht  demand  for  remittance;  short  sold  at  the 

rainin   ■  I      for  the  year.     Gold  exports,  $1,250,000  to 

sfer  to  San  Francisco,  $1,000,000. 
To-i  lay's)   nominal   rates  for  sterling  exchange 

were   4  8  sixty-day    and    4  8734   for   sight.     To-cl."  • 

(Frid;   •'  ;  actual  rates  for  sterling  exchange  were  4  8525 (ft. 
:  8660  @4  8665  for  short  and  4  8680  @4  8690 
for  cabl'  nercial  on  banks  4  8890@4  85  and  docu- 

men  o   nt    4  84J^@4  85.     Cotton    for    payment 

■  ■.,    cotton    for    acceptance    4  8490 @4  85    and 
at  4  84J<g@4  85. 

I  actual  rates  for  Paris  bankers'  fr 
5  L8      ••    5  183^a    for    long    and    5  17%h@5  \iy2    for 
horl       <  ay  rankers'  marks  were  95@95  1-16  for  long 

ani  for  short.     Amsterdam  bankers'  guilders 

wer  .  i  25  for  short. 

'     •     on    London   25f.    19c;    week's   range 
.:h  and  25f.   19c.  low. 
range  for  exchange  rates  were: 


15| 4  86S0 
4  S520|4  8655 


I  ov 

.    !  r>   <r\  i  K      . 
5  I  .'.   |5  uy,h 

i      95  1-16   |95  :-16o 
l'r  '  . 3  94  15-16I95M(? 

Am  '  '  G  lUderi  — 

High   ..  140.23 

I".'      40.22 


| 

® 


-Cables- 


4  S685I4  8705 
1  8660| 4  8680 


5  17MI 

5  1754  | 


©       i  8710 
@       4  869JQ 


i, 


9.3  5-16| 
95  X      I 

40.251 
40.241 


]■'■'-  '     ■      "  1-32  ot  1%.     h  3-32  of  1%. 

1  lua  •     x  1  32  of  1%.      y  3-32  of  1%. 

The_  -._■    were  the  rates  for  domestic  exchange  on 

Yo  the  undermentioned  cities  to-day:     Savannah, 

buy.  .  per  §1,000   discount;   selling,  75c.    per   $1,00. 

Charleston,    selling,    $1    per    $1,000    premiumO 

.  bank,  75c.  per  $1,000  discount;  commercial, 

SI  per  $1,000  discount.     Chicago,  5c.  per  $1,000  premium. 


St.  Louis,  5c.  per  $1,000  premium.  San  Francisco,  75c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $8,000  Virginia  fund,  debt,  1991,  at 
9134,  aRd  $5,000  Virginia  6s,  deferred  trust  receipts,  at  42  34. 

The  market  for  railway  and  industrial  bonds  has  been 
more  active  than  for  some  time  past,  the  transactions  on 
Tuesday  amounting  to  about  $7,300,000  par  value.  This 
was  in  part  due  to  a  heavy  movement  of  Inter  .-Met.  434s. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  3s,  coup.,  1908-18,  at  101;  $2,000  3s, 
reg.,  1908-1S,  at  101,  and  $2,000  4s,  reg.,  1925,  at  11634. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range,  see  third  page  following . 


2s,  L930    rgelstered 

19  10       coupon 

1908-18 registi  red 

3s,   1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925  _ registered 

Is,  1:125 coupon 

2s.  1936". Panama  Canal  regis 
2s,  193o.Panama  (anal  regis 


i  ■    lods 


Jan 

-Jan 
-Feb 

Feb 
-Feb 
-Feb 

I  ,.|> 
-Feb 
-Nov 


July 

31 

*100!:i 
Mine, 
*101 
*101 


*117 

.  I  !•:'  . 

*  10034 

■  I  .  II : '   , 


Aug. 

2 


♦  10094 
Millie 
*101 
101 


*117 
*119J4 

:  lll'l'., 

*100^ 


Aug. 
3 


*  100  54 

.  i  01 I : , 
*101 
+  101 


*117 

*11934 

;.,  • 
*10034 


Aug. 
4 


*  100  5a' 
H0054 
*101 
*101 


I., 
*11934 
*  100  54 

*ioo><; 


All ;. 


1=100 

*10054 

hi! 

*101 


116J4" 

*119 

h,.,i 

LO0J4 


Aug. 
6 


■  111:1    , 

noo  , 
101 

*101 


*116 

*119J4 


*  This  is  the  price  I  morning  board;  no  sale  was  mads. 

Railroad  and  Miscellaneous  Stocks. — On  a  volume  of 
business  much  larger  than  last  week,  and  larger  than  the 
average  for  several  weeks  past,  the  stock  market  has  been 
unsteady  and  irregular  in  movement.  The  market  was 
strong  up  to  and  including  Tuesday,  when  over  1,000,000 
shares  were  traded  in,  when  the  highest  prices  of  the  week, 
and  in  many  cases  the  highest  of  the  year,  were  reached. 
Among  the  latter  are  Atchison,  Union  Pacific,  Southern 
Pacific,  Missouri  Pacific,  Canadian  Pacific,  Northern  Pacific, 
St.  Paul.  Louisville  &  Nashville  and  Pennsylvania. 

Central  of  New  Jersey  made  a  sensational  advance  from 
291  on  Monday  to  315  on  Thursday,  the  latter  figure  being 
1634  points  above  its  previous  record  for  the  year.  Reading 
has  been  conspicuous  for  activity  and  an  advance  of  nearly 
5  points  abovi  irevious  high  record,  selling  at  164^  on 

Thursday,  when  over  200,000  shares  wen'  traded  in. 

There  was  some  reaction  on  Wednesday  and  Thursday,  but 
to-day's  market  has  been  generally  strong  and  in  several 
cases  buoyant,  with  Union  Pacific,  A'tchison  and  St.  Paul 
a  I   -iill   higher  'i  ;ures. 

For  daily  volume  of  business  see  page  339. 

The  foil  1  ales  have  occurred  this  week  of  shares  not 
represented  in  del    iled  list  on  the  pages  which  follow: 


mm 

ST<  ICKS 
Week  ending  Aug.  6 


Amer  Teleg  &  cable 

hicago  Terminal  Trans . 
i  'ill  Fuel  &  Iron,  p 

General  Chemical 



Green  Bay  &  VV,  deb  A. 
Keokuk  &  Des  Moines.  _ 



M  St  P  &  s  S  M 

line  cei 
\V\v  York  Dock,  pref.- 
Ontario  Silver  Mining.. 

Peoria  &  Eastern 

Rutland,    pref 

St  Jos  &  Gd  Isld,  l  ■    i 
St  L  &  S  F— c  &  i:  III 

new  shirk  trust  certfs. 
Southern — M  &  O  stock 

trust  certificates 

United  <  igar  Mi'rs.  pref. 
Vulcan  Detinnlng 

Preferred 


Sales 
for 


Range  for  : 


Lowest. 


Highest. 


119    76 

.      i  ,       | 


Aug     5    80       Aug 

Aug     5      'AVi  Aug 
Aug     2H00J^  Aug 


100     10       Ulg  3    90  Aug 

200  i  !05i  Aug  6108  Aug 

2    85       Aug  5l  80  Aug 
!  .  1  1  '  :       -. 

1,000    32       Aug  4    42  Aug 


_'!lh 

Kin 
854 

200,  27 
20  I  38 
In  1    50 


90 

100 

20.= 
25 


895^  Aug     2  89%  Aug    2 

82       Vug    3  82  Aug    3 

Aug     5       r.  Aug     5 

July  3 1  27  Juli     .1 

Julv::i  3S1-,  July  31 

July  31  5(1  July  31 


Range  since  Jan.  1. 


Lowest. 


67       Aug     4l   67       Aug     4 


86K  Aug    5|  86^  Aug 

10754  July  31109      Aug 

14M  Aug     6    14  J4  Aug 

6534  Ju!y3ll  67M  Aug 


75  Feb 

2  May 

67  Men 

61  Jan 

9854  Jan 

85  June 

5  Mch 

25  Feb 


Highest. 


80      June 
434     Jan 
IOO54 
90        Aug 


108 
85 
10 
49 


Aug 
June 
Aug 
Aug 


89       July   9154  June 


75        Jan 

3Jf  April 

2354     Feb 

28        Mch 


82        Aug 

5%     Jan 

27       June 

3854  June 


4954    Mch   5354    May 


6234  April 


82 

99 

6 

45 


Jan 
Jan 
Feb 
Jan 


70      April 

8654    Aug 
110 

20       June 
:   .   June 


Outside  Market. — There  was  a  strong  tone  to  speculation  in 
the   ''curb"   market,    though   the   movement   of   prices   was 
irregular.     Industrials    in    particular    continue    prominent. 
American  Tobacco  opened  the  week  at  465,  rose  to  478  and 
moved  back  to  465,  with  sales  to-day  at  467.    Amer.  Writing 
Paper  pref.  from  24  touched  25  J^  and  receded  to  25.  Atl.Gulf  & 
W.  Indies SS. Lines  preferred  gained  2 points  to 32  but  fell  off 
to  31343.     Guggenheim  Exploration  recorded  an  advance  of 
16  points  to  216.     International  Smelting   &   Refining  ad- 
vanced from  129H  to   134  and  dropped  to  130.     Sou, 
Iron  &  Steel  issues  "w.  i."  were  active,  the  common  moving 
up  from  203^  to  21%  and  down  to  203^.     The  preferre 
from  5iy8  to  58,  reacted  to  56%  and  recovered  finally  to  5't  . 
Standard  Oil  sold  up  from  694  to  702,  then  went  off  to  700 
and  to-day  sold  at  701.     United  Cigar  common  lost  a  point 
to  72,  sold  up  to  75  and  ended  at  74J^.     The  reorganization 
plan  of  the  Chicago  Great  Western  was  declared  operative 
this  wei'k    and    the   common   shares   of   the   new    com 
"w.  i."  advanced  from  20  to  24%,  but  later  declined  to  2 
The  preferred  "w.  i."  went  from  543^  to  58^,  h'^1 
finally  to  57>4.     Chicago  Subway  advanced  from   193^  to 
2234  and  closed  to-day  at  22H-     Mining  stocks  were  only 
fairly  active.     Butte  Coalition  moved  up  from  25^  bo  2i> ' ... 
and     reacted     to     25M-     Cumberland-Ely     receded     from 

7  11-16  to  7  1-16  and  closed  to-day  at  734-  Davis-Dai} 
ran  up  from  6%  to  7%  and  finished  to-day  at  -  M-  Greene 
Cananea  weakened  from  103^3  to  9J4,  moved  up  to  l<> "s  and 
ends  the  week  at  10.  La  Rose  Consolidated  went  up  from 
834  to  SVs  and  down   to  7%,   recovering  subsequently   to 

8  3-16.     Goldfield  Consolidated  advanced  from  6    15-16  to 
7%,  then  reacted  to  6%,  closing  to-dayai  6J^. 

Outside  quotations  will  be  found  on  page  339. 
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OCCUPYING     TWO     PAGES 


STOCKS— HIGHEST  AXD  LOWEST  SALE  PRICES. 


Safurday 
JulyZl 


I    1187s 
1045s 
♦133 
119'-s 
»93 
7?3g 
I    187 
!    *6S1" 
290 
79 
67 
» 

'S 
*54 
*22 

41s 
%SS*i 
170 
187 
*225 
*15S 
*170 
*41* 
I3l2 
7612 
*104 
56 
8U2 
*.    8OI4 
194U 

* 

49 
8534 
*.   .. 
*16l* 
*321* 
37 
541 2 
*44 

1533S 

7634 

*15-34 

* 

*83U 
114  " 

157fs 
151g 
47U 
3134 
575s 

*77 
4734 
73M 

*261* 
61 

*6S 

14(i 

S146 

20 

*5412 
87 

1441* 
*15y34 

*7:; 

75'., 
*130 


11934 
10478 
]343g 
1191o 

95 

797« 
1881" 

69 

290'4 

79U 

67 

75 
1 

60 

24 
-1 
1587S 
170 
18734 
230 
164 
190 
51" 

1312 

765;. 

"56  " 

SHo 

sou 
1951? 

64  I 
4912 
86 
70 
17U 
33 
37% 

5434 

45 

1537s 

783« 

"621* 
90 
114 

15812 

151" 

48 

3214 

5734 

781? 

48 

73I4 

2S 

61 

69 
14678 
146 

20 

561 2 

144-\« 

163 
42?8 
74 14 
751" 

135 


Monday 
Aug  2 


24 
14034 

56 

*100 

*86 

171 

515g 

y4i2 


241 2 
]4H 

58 
110 

87 
17114 

513j 

95 


15434 

*95 

*99 

*90 

139S8 

931« 

*110  " 

1597g 

94 
IOU2 

39 

771g 
*70 

5534 

27 

66 
1343j 


1551 
100 
100 
100 
140 

931 
120 
1623| 

94 
10H' 

393 

7. 

, 

27 

66 

13512 


33 
73 
353g 
20 
9 
51 

*]I1L'1,( 

200?s 
104 

55 
2Hs 
57 
35s 

*17 

734 
5634 

*8712 


3312 
74 
357s 
201.) 

9 
511* 
6934 

20H* 

IO4I4 

381- 

5614 

213; 
5('8 

4 

7 
1!) 

734 
57 
90 


1191s 
1045s 
134 

H93a 

*93 

7;-34 
18SU 

*6S1* 
291 

78-34 

67 

* 

34 
*50 
*15 

4% 
158 
16934 
187 
*225 
*158 
*170 
*41>> 
*12l2 
765S 

♦  104 
*55 

8H2 
■:-si)i4 
195 

* 

49 
8512 
* 

♦lei" 

*32U 
37i8 
55 
4518 

15314 
7712 
1534 
62U 

*S3!-> 
*11212 

*92 
j'15-1 
1514 
475g 
32l4 
57U 

*77 
473., 
7234 
28 
61 

*68 

14514 

1441* 

*18 
56 

*84 

144 

*  15934 

4234 
74 
7434 
130 


1191 
105 
1343S 
1197s 

94 

81 
IS9I4 

69 
296 

793s 

67 

73 
1 

60 

25 
434 
159 
1701- 
18734 
230 
164 
190 
5 

13 

7734 

"56  " 
82 
81 

19512 

640 
491* 
S534 
70 
171? 
33 
381" 
563s 
46 

1541* 
783g 
1534 
6212 
90  " 

115 
951" 

15534 
151* 
4SI4 
3238 
575f 
78U 
481* 
73 
291* 
63 
69 

147 

1441 
21 
5618 
8S 

1441 

163 
4358 
741 
751 

130 


Tuesday 
Aug  3 


2334 

1401s 

5734 

noo 

87 

171 

51 

95 


24 
1413S 

5734 
110 

87 
171 

51  \ 

9534 


155 

*95 
*99 
*96 
140 

9312 
*110 
10134 

94 
1017g 

387g 

751 2 
*70 

*27  " 

661g 

1345g 


156'4 
100 
100 
100 

i4n8 
931 

120 

163 
94 

102 
391 2 
771 
721* 
56 
27lg 
6614 

13678 


33 

727g 

3514 

20 

§9 

51 

6934 
1=103 
2001*. 
10378 

3812 

56 

211" 

571s 
334 
6 
*18 
75g 

57 
*88 


33U 

7334 

36 

20 
9 

5H2 

70l2 
104 
2011 
104% 

381" 

56 

2H* 

57"s 
4 
612 

7»s 
57 
90 


llSl- 

1045i 

134 

1191* 

*93 

801* 
188 
*68l* 
296" 

781* 
*6634 


*50 

*20 
45S 

15812 

170i4 

187 

*225 

*15S 

*170 

5 

1312 

751* 

+  104 

*55 
82 

*S014 

195 
§630 
49U 
8534 

*67 

U6I4 

*32 
375g 
555g 
451* 

1531* 
7738 
1534 

*621* 

*831* 

114 

*92 

15414 
151g 
471* 
31?8 
5714 

§781* 
471* 
73l8 

*27 

*60 

*69 

1461" 

1445S 
22 

*55 

*84 

14358 

*160 

4314 

741* 

741* 

*130 

*5'1" 
237g 

11038 
577g 
*100 
87 
*1691* 
5H* 
95 


11914 

105 

13434 

120 

9334 

813S 
1S838 

69 
303 

791g 

69 

73 
13S 

60 

45 

53S 
1591* 
172 
190 
230 
164 
190 
57S 

1478 

76 

"56" 

82 

81 
19578 
630 

5034 

8612 

70 

16l4 

33 

38l4 

56 

46 
15478 

7858 

1534 

63 

90 
114 

9512 
15514 

I6I4 

50 

3214 

5738 

781* 

481* 

73l8 

29 

63 

70 
I47I4 
1445S 

24 

5618 

90 
1441* 
163 

44 

74»,< 

76 
135 

52 

25 
14138 

577g 
110 

S7 

17U" 
521* 
9534 


Wednesday      Thursday         Friday 
Aug  4  Aug  5  Aug  6 


154/g 

*95 

*99 

*96 
1403S 

;j:-;i" 

116 
1601* 
*931* 
*101 

3M* 

76 
*70 

55 

271g 

66 
1353S 


15© 

100 

100 

100 

1411 
94'g 

116 

16234 
94 

102 
391g 
761 
721 
553T 
2714 
665; 

1363S 


321* 

72l2 

3534 

19 

*85g 

5n2 

7012 
*103 

20014 
10334 

*37l2 
553g 
2H2 
57lg 
4 
6 
*15 
734 
67I4 
*88 


33I4 

73 

361* 

203,] 

9i8 

516 

703.) 
1041* 

104 

381* 
56 
22I4 
5834 

4 

614 
18 

734 
57I4 
90 


1185s 
10434 
13334 
11912 
*93 

8OI4 
18634 

68I2 
303 

7812 

6634 

73 
134 

60 

""^2 

159 

171 

lS8'-2 

•2211* 
*158  " 
♦170 
6 
15 
75U 
*105 
50I4 
82 
SOI4 

19414 
§625 
501* 
8534 

*65 
16^2 
3212 
373g 
551* 
4478 

15334 
7S78 

*15U 
63 

*83l2 
*100 

*92 

15518 
1512 
491g 
317g 
5634 

*78 
48 
7212 

*27 

*60 

*69 

146 
*1447g 

*21 
56 

*84 

143t2 

*157 

4234 

7458 

751g 

132 
52 
2412 

1403g 

*56l2 
*100 

*87 

17U34 
MH 
95 

*90 

1551g 

*95 

*98 

*96 

141i4 

•UK) 
16034 
931* 
*100 
3  I 3j 
757g 
*6912 
5412 
2738 
6563 
135 


11914 
105 
134 
11934 

94 

SH4 
1871" 

68I2 
30S 

7878 

67 

73 
21" 

60  " 


15912 
171l4 
18978 
230 
164 
190 
634 
151" 
753S 

5SI4 

82 

8OI4 
19634 
625 

517S 

86l8 

70 

161" 

321* 

3813 

56 

45I4 
15414 

sng 

63 " 

90 

115 

951" 
15614 

163S 

503., 

31" 

573g 

7Sl2 

481" 

721 

29 

63 

70 
1461 
146 

25 

56 

90 
1441" 
163 

431* 

743., 

76 
132 

52 

25 
14H" 

577S 
110 

89 
1711" 

521' 

9534 

92 
15558 
100 
100 
100 
142 

94I4 
120 
1621* 

931" 
102  " 

701" 
72 
55 
2838 
675g 
1357s 


Sales  01 

tlie 

Week 

Shares 


32lg  321" 

7234  73 

357g  361* 

20  2OI4 


5134 

70 

1031* 

2011* 
1 1 13 
3712 
*54 
22 
5712 
4 

6I4 
*16 


5214 

7078 
1031* 
20234 
103I2 

3712 

56 

2218 

5814 
53g 
6I4 

18 


1  L812 
10434 
I  [4 
119 

93 

7934 
1S534 

687g 
305 

7812 

67ls 
* 

31* 
*61 
*25 

71" 
1581S 
171 
188 
+2211" 
a:164  " 
*170 
618 
15l2 
75 
*105 
55 
*811" 
801* 
19434 

'lou 

8534 

*67 
163g 
3212 
37 
553g 
45 

15318 
S014 

*1514 

*63 

*831* 
*K)0 
93!2 

1551* 
1558 
4834 
3II4 
5638 
781* 
47I4 
73I4 

*27 

*60 

*68 

14534 
■■145 

*19 

*54 

*84 

143 

163 
423f 
741s* 
75 

133 
52k 
247^ 

139 

*561" 

*100  " 

87 

17U" 
5H4 

*951* 

*90 

1541* 
96 

*98 

*96 

1401" 

192 
*110 

162 

*92 
*100 
375S 
76U 

*70 
5434 
28 
673j 

13414 


1191S 
10434 
134 
1191 

93l8 

8058 
18714 

6S's 
315 

7S78 

68 

80 
512 

64 

45 
81_ 
159U 
171 
1891" 
230 
164 
190 
6I4 

151 2 

75 

~5~5~ 

8214 
801* 

19014 

600 
5158 

Sljlv 

70 
163S 
33 
38 
5614 
45I4 
1541* 
821g 

1534 

637s 

90 
115 

931 2 
15614 

16 

50 

317S 

5718 

781* 

48 

7314 

29 

63 

70 
146 
146 

23 

557s 

90 
144 
163 

4338 

7418 

7712 
133 

521.) 

20I4 
14076 

577f 
110 

87 
17H- 

52  " 

953.. 

92 
1551. 

96 
100 
100 
1413., 

92 
116 
1 1 .  i  •  '.- 

94 
102 

3834 

7684 

72 

551* 

28% 

135'8 


5738     571* 
*893g     8978 


323S 
§71 

36 

18ig 

*9l8 

52lg 

70 
1031* 
200lg 
10314 

37 

56 

2134 

57U 
514 
612 

1814 

S-34 

673s 
*88 


71 
37 
20lg 

.,!., 

521 

7034 
103' 
202 
IO3I4 

38 

56 

2214 

59 
714 
7 

19 
9 

5712 

90 


11858 

105 
133 
1187g 

+93 
80 
1861., 
*68 
310 

68 
*70 
31S 

*25~ 

7 

15S1* 

17H4 

I88I2 

*22U* 

*160 

S170 

6 

*1412 

7534 
*105 

5514 
*S134 
*80l4 
19514 
550 

5034 

86 
*65 

17 

3234 

373g 

5512 

45 
15338 

8H4 
*1514 

631* 
*8312 
*100 
*92 
15558 

1534 

481* 

311* 

5634 

7812 

47U 
*7212 
*27 

60 

*68 

1455s 

*145 

*19 

55 
*84 
14314 
163 

43 

741* 

7658 
*130 

521., 

2434 
140 

561* 
*100 
*85 
17H* 

51 

9514 
*90 
1541* 
*96 
*98 
*97 
141 

92 
115 
163 

94 
10134 

38I4 

767g 

72 

55 

28 

6758 
13412 


119S4 

105 

13334 

1195g 

94 

S01* 
1871s 

69 
310 

SO 

691* 

80 
41 

"4~5" 
714 

1CH 
17-'l.i 
19212 
230 
165 
170 
6 

151* 

76 

Y6I2 
821., 
8H4 

]'.m;-is 

550 
5H* 
S6lg 
70 
17 
3234 
381* 
561g 
46 

1541* 
82 
1534 
63?8 
90 

115 
931* 

15634 
1578 
4934 
3178 
571" 
781* 
48" 
731" 
29 
60 
70 

1465s 

146 
24 
55 
90 

145 

163 
4338 
741* 
77% 

135 
5214 
243, 

14H-> 
573s 

110 
89 

172 
5134 
963g 
92 

155 
99 

100 

100 

1421.1 
92 

116 

1641g 
941* 

102 
395g 
771" 
7214 
56 
2814 
6S18 

13578 


146.400 

3.390 

3,000 

39,490 

200 

50,500 

22.800 

200 

3,940 

37.600 

3,500 

1,000 

17,250 

100 

4~.200 
9S.902 

9,180 
12,845 


100 

75 

3.700 

1,800 

2,600 

"  V.620 

1,000 

860 

16,220 

125 

37.700 

5,200 


480 

500 

96,310 

17,100 

5,800 

33,640 

114,400 

7 

700 


500 

100 

26.750 

19,100 

51,940 

5,545 

6.465 

647 

15,135 

980 

1,200 

500 


8,500 

205 

600 

1,020 

100 

4,300 

200 

69,325 

1,725 

36,150 

300 

400 

10,200 

89,560 

1,310 


400 

1,775 

18,340 

19,200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


72l2 
361 2 
19 
91g 
521* 
70I4 
*103 
2001" 
1033g 
*35 
*54 
2I84 
5734 
0 
7 
18 
*7l2 
57 
*88 


321* 

721 

37 

20 

ll'.l 
541S 
7U8 

II    I 
104l,i 
37 
55 
2214 
587s 

7>2 
71* 

18 
9 

5714 

90 


62 


,975 
100 


171,050 

4,720 

300 

749,040 

1,100 

1,100 

89,260 

14,200 

200 

5.300 

9,500 

6,300 

307,800 


32,500 

5,575 

37,600 

7,250 

1,365 

8,300 

8,500 

420 

348,750 

8,250 

1,200 

1.800 

[0,100 

52,100 

19,400 

1,775 

460 

900 

1,900 


Railroads 

Atch  Topeka  &  Santa  Fc 
Do    pret 

Atlantic  Coast  Line  RR__ 

Baltimore  &  Ohio 
Do     pret 

Brooklyn  Rapid  Transit. 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

1)')    pret 

hicago  Great  Western.. 

Do  4%  debjnture-; 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

CUlc  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pret  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do   pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

I^rie 

Li     Do  1st  pref.. 

Do  2d  pref.. 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do   pref 

Hock  Val  JP4  M  Co  rets 

Hocking  Valley  pref 

J  llinois   Central 

l-nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  pref 
ansas  City  Southern.. 
Do   pref 

Lake  Erie  &  Western.. 
Do  pref 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref... 

Minn  St  P  &  S  S  Marie. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louts 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacilic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref... 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L__ 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd . 
Do     pref  do 

'Pexas  &  Pacific 

Lhird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

anion  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref.. 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    nrcf  Trust   Co  ctf^ 


Range  since  Jan.  1  1909. 
On  basis  0/   lOO-share  ion 


Lowest 


i: 


14 


11 


148 

4 
12 

LS 
100 
55 
7fa1* 
73I4 


9?78  Ja"i  _ 

I00U  Tan  20 

107i2Jai 

103i2  Feb 

92      Feb 

07     Jan 

2-165      Nidi 

6OI4  Jan 

215     Feb: 

55"s  Jan    6 

5778  Feb  24 

71     Feb  -4 

12  J'ly  2S 

5514  J'nej.i 

23     J'nel9 

4  J'ne2v 
141  Feb  23 
158'2  Mchl5 
l/3l8  Feb  24 

x20S  Mchls 
Apr  22 
Jan  3U 
J'ly  6 
J'ly  12 
1  an  29 
Jan  4 
Aug  6 
Jan  2 
. , Jan  2 
16734  Feb  24 
535  Feb  (1 
37ss-  Jan  6 
79'2  Jan  6 
5b  Jan  30 
1514  Jan  (j 
28  Feb  23 
225g  Mchll 
361*  Mchll 
28l2  Mchll 
13658  Feb  24 
65  ig  Mch  12 

14  Feb  26 
39  Feb  1 
83ig  Feb  b 
97  May  3 
88     Apr  27 

137  Feb  2: 
115g  Mch23 
3634  Mch23 
27  Feb  24 
541*  .Tan  4 
7434  Feb  2 
37  Feb  23 
677g  Feb  24 
19i2  Feb  25 
48  Jan  23 
59  Jan  4 
Jan  29 
Mch25 
J'ly  2 
Mch  6 
MchlO 

1321*  Jan    2 

147  Apr  13 
351*  Feb  16 
71  Feb  23 
65     Feb  24 

1221*  Jan  5 
441*  Apr  5 
23     J'ne2i 

1201*  Feb  'n 
48l2  Mch  15 

100  Feb  20 
7614  Apr    6 

157>g  Feb  24 
42i4  Feb  24 
M'.i  Jan  6 
85ig  Mch  26 

133i4  Feb  24 
76      Mch   3 

100     Mch  30 

88  Mch  27 
126lg  Feb  -!3 

861*  Jan  5 
104  Feb  10 
lis     Feb  23 

89  Mch2- 

90  Feb  1 
207s  Feb  24 
57»g  Feb  21 
65i4  Mch 2 9 
36  Feb  23 
201"  Feb  25 
4?Waa     6 

11458  Feb  24 

11S34  Feb  24 

22     Feb  24 

Jan    5 

Feb  24 

J'ly    2 

Mayl2 

Feb  2e 

6434  Feb  24 

97     Jan     2 

1721*  Feb  2-: 

3-94     Mch   1 

30     Feb  25 

50l4  Feb  25 

15  Feb  23 
41     Feb  23 

31"  J'ly  30 

5  "  J'ly  13 
15l4  J'ly  13 

bl2  J'ly  13 
357s  Jau    6 


1121 

142 

18 

52 

81 


60 
30 
lo 
7 
43 


Highesi 


11034 
10634 
135 
I22I4 

9b 

S278 
j -.'.;., 
6S7S 
315 
S014 
7434 
7812 
111" 
14  " 
37 
14iS 
KU1* 
17214 
19212 
U25 
1164 
§180 
7 

I8I4 

?U12 
105 

68I4 

86 

Ml* 
200" 
680 

54 

90 

68 

21 

3612 

39 

5638 

46 
1547S 

S2»8 

17 

64 

89 
118 

94U 
1581* 

19 

5238 

36 

62 

7912 

48% 

7478 

291* 

647g 

7H8 
147 
1531* 

42 

65 

90 
1491" 
163 

447S 

75M 

7712 
138 

55 

265g 
1417g 

59 
100 

b? 
17434 

5558 

9638 

92i2 
1561* 

9934 
IOOI4 
100 
14214 

947S 
116 
1643g 

941* 
1043, 

39-3.1 

77'2 

73 

5638 

281* 

7H* 

13678 

137 
3312 
71 
3734 
4212 
153g 
54"4 
74i4 

107 

203 

110 
391* 
59 
243g 
6134 
283g 
127g 
25?g 
15>g 
037s 


J'ly31 
J'ne2: 
J'ne  8 
J'ly  2j 
Apr  12 
J'ne  7 
Aug  2 
Aug  . 
Aug  5 
May2i. 
Apr  1 
i  ch23 
Jan     2 

May  17 

Jan  4 
Jan  2 
Aug  6 
Aug   6 

AUg    6 

Jr.n  5 
Aug  6 
J'ly  27 
Jan  4 
Jan  21 
Feb  It 
Mch22 
Jan  8 
May  1 
Jan  7 
Mayl4 
Apr  22 
Apr  20 
Feb  10 
J'ly2i 
Jau  13 
Jan  15 
J'ne  7 
Aug  2 
Aug  2 
Aug  3 
Aug  5 
Jan  4 
J'ly  9 
J'nel2 
J'ne  10 
J'ne  11 
J'ly  31 
Jan  5 
J'ne  28 
Apr  16 
Apr  15 
Mavl3 
J'lyJU 
ivicnSO 
Aug  2 
J'nel4 
May24 
Aug  3 
Jan 
Jan 
Jan 
Jan 
Jan 
Aug 
Jau  22 
Jan  21 
Aug  5 
J'ne  8 
J'ly  8 
May22 
J'ly  30 
J'ne  7 
Feb  20 
1  eb  1 
■  1  iel4 
J  'ne  12 
Aug  6 
J'ly  28 
Aug  3 
Mir  1 
J'ne23 
Mch  31 
Aug  6 
Aug  3 
Aug  3 
Aug  5 
Aug  6 
!.' 

J'ly  31 
Aug  2 
J'ly  lis 
J'ly  30 
J'ne  •> 

■ 
Aug  2 
J'ne  8 
J'ly  30 
J'ly  31 
FeD  e 
Jau  lg 
Jan  2 
Apr  19 
Jan  4 
Feb  15 
Aug  fc 
J  H..-2-) 
J'ne  21 
Apr  29 
J'ne  16 
J'ne  16 
May  7 
Jan  4 
Jan  a 
Jan  s 
Apr  20 
MavfO 


Range  /or  Preiicuz 
Year  (190    ) 


Lowest 


66     Fen 

8338  Feb 

69'-  Mel 

76li  Feb 

80    Jan 

37'4  Feb 

14  j     Feb 

54     Mel 

160     Feb 

251*  Feb 

10     Feb 

■'7     Mch 

Sig  Feb 

::3i2  Met; 

15i2  Feb 

6     Feb 

103i2  Jan 

138     Jan 

1351*  J  nn 

U85     Jan 

114     Feb 

140i2Jan 

5s  Apr 

4     Apr 

47I2  J'n<' 

85's  Feb 

21     Feb 

6038  Jan 

3934  Feb 

14U*  Feb 

420     Jan 

I4I4  Feb 

39I4  Mch 

321*  Apr 

6     Feb 

1134  Feb 

12      Mel 

243g  Mch 

16     Mcb 

11334  Feb 

48i2  Jan 

8    Jan 

Mch 

Jan 

Feb 

Mch 


20 

§70 

62 

69 


1221  *  Feb 
634  Jan 
17'g  Feb 
10  Feb 
271*  Feb 
67     Aua 


18 
46 
12 
24 
30 


Feb 

Feb 

Jan 

May 

Feb 


8714  Feb 
120  Jan 
15  Feb 
20  Mcb 
61  Feb 
7914  Jan 
1231*  Feb 
17l2  Mch 
46  Feb 
2812  Feb 
9734  Jan 


90ig  Jan 
241*  Jan 
90  Jan 
60  Feb 
1283g  Jan 
29is  Feb 

58  Feb 

74  Mch 
J167s  Jan 

05     Sep 

90    May 

79     Mrh 

10834  Jan 

59  Jan 
SSI's  Mel 
92ig  Feb 

75  Jan 
Mi  Jan 
101*  Feb 
2034  Feb 
42  J'ne 
19i4  Feb 
10  Mch 
24l2  Feb 
66I4  Feb 

106-3S  Jan 

9igJan 

251*  Alch 

1234  Feb 

151- 

12  Feb 
i>3  Feb 
78V; 

110U 

V9lj    Ipi 

15     Jan 

271*  J  an 

634  Mch 

13  Mr!: 
5  Met 
41-    Id 

12l8  Apr 

i     Feb 

13i2  Feb 


lliql.es'. 


101M  Dec 

104     Dec 

1IH; 

j  117s  Dec 

9'.     Dec 

09»4  Dec 

lS0i?  .   1   .- 

6H      .m  v 

229      Dec 

.  .•      Dn; 

,  S7j  Dec 

79     U  ■•■ 

1458  ..      . 

B81     AU'I 

/3     Dec 

17Ig    \OV 

1521"  Dec 

16434  Dec 

18512  Dec 

224      Dec 

160     Dec 

174     Dec 

71g  Dec 

18     Dec 

701"  Dec 

I  ij~~,  Dec 

59     Dec 

79     Dec 

76     Dec 

1813S!  Dec 

f75     Am- 

401"  Dec 

83I4  Dec 

06     Nov 

IS",  Nov 

3334  Nov 

36     Nov 

513g  Dec 

41     Dec 

M8I4  Dec 

76i.i  Nov 

171*  Dec 

40     Dec 

t'4     Dec 

1041*  Dec 

93     Dec 

14934  .\uv 

20     Dec 

49i2  Dec 

321 2  Dec 

67     Dec 

7512  Dec 

4238  Dec 

72ig  Dec 

26     Dec 

58     Dec 

563g  Dec 

12534  Dec 

15434  Dec 

441*  Dec 

66I2  Dec 

90     Dec 

135      Nov 

Jill*  Dec 

431  *  Dec 

7512  Dec 

6712  Dec 

122     Nov 


I  jo  Dec 
57I2  Dec 

105  .'iv 
85     Dec 

161  Nov 
477g  Dec 
S6I4  Nov 
88     Dec 

15734  Nov 
^31*  Jan 
90     May 
97     Jan 

I32I4  Dec 
8S12  Dec 

10S34 

14314  Dec 
92  Dec 
'.9  Dec 
.514  Dec 
6258  Dec 
Gi  Dec 
42i4  Dec 
24  Dec 
65'8  Dec 

122l2  Dec 

F51" 
27I4  Dec 
L3i"  Dec 
3714  Dec 
47  Aug 
151*  Dec 
50  Dec 
,  :i-  Dec 
Dec 
Nov 

40 

Dec 
206g  Dec 

5'.'34  , 
24     Dec 
13      I 

:6!4 

15 

08I4  Dec 


BANKS    AND    TRUST    CO.vIPANltOS— riROKErlS'     QUOTATIONS 


Banks 

Neu   Yon 

Aetnn 

Ani.sncali-- 
Amer  Exch. 
Battei  vPk 
Boweiy  \  .. 
Bronx  Boro" 
Br v ant  Pk " 
Butch  &  D: 
Century  1I-. 

Chase 

Ch.--tham   . 


Bid 

ASk 

180 

575 

5S5 

250 

255 

130 

375 

300 

155 

160 

140 

150 

170 

175 

300 

295 

3<  1 :- 

Banks 

ChdseaEx  1 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-. 
ColumblaH- 
Commerce  . 

Copper 

Corn  Ex  %-. 
Bast  River. 
Fidelity  V. 
Kifth  Ave'' 


Bid 

Ask 

20L, 

425 

16712 

16212 

3^J0 

•  -- 

6132 

140 

300 

_ 

375 

425 

184 

IS7 

250 



T335 

, 

125 

135" 

165 

175 

4000 

-  .  -- 

Hanks 

Fifth 

First 

14th  St  11   .. 

Fourth 

Gallatin  ... 

Garfield 

Germ  Am  1 
Germ'n  ExT 
German  la  1! 
Greenwich  1, 
Hanover  .. 
Imp  &  Trad 
Irvine-  V  Ex 


Bid 

Ask 

300 

350 

820 

s;5 

155 

180 

220 

340 

350 

29J 

140 

450 

550 

265 

280 

550 

565 

547 ' 

55  i 

UK) 

Banks 

Jefferson  H  . 

Liberty 

Lincoln 

\lanhattan1h 
Mark't&Fui 
Mechanics' . 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  ' 
tletropol'nl 
\lt  Morrisll. 
liiru.il'l    . 


Bid 

Ask 

180 

530 

560 

420 

435 

335 

345 

258 

263 

252 

260 

180 

195 

160 

170 

160 

164 

375 

fc       „ 

1871; 

1.9a 

250 

■;•!  1 

:■:! 

Banks 
Nassau  If 

New  Neth'd 
"^ewyorkCu 
New  York  _ 
\T'ht  &Day1 
19th  Ward. 

Northern  .. 
Pacific  II... 
Park 

People's  1i-_ 

Phenix 

Plaza  11 


Bid 

Ask 

205 

200 

210 

750 

325 

335 

220 

250 

420 

110 

230 

'.' 4  J 

465 

470 

280 

295 

175 

1S5 

610 

625 

Banks 

Bid 

Prod  Exch  1 

170 

Reserve ..  .. 

142 

Seaboard  .. 

360 

Second 

375 

Sherman    .. 

135 

State  U 

290 

12th  Ward 

.  _- 

23d  Ward  1 

100 

Jnlon  Kxc  . 

1871* 

.Vash  H'tali 

-.70 

vVest  SideT 

500 

Vorkvllle  11 

425 

152 
3S0 


ISO 

Hi 


1  Bid  and  asked  prices;  no  sales  were  made  on  tuts  day.      1  !•,-<-. i'.,  ^  L,ess  than  100  si\ir.;>       H  .State  oaaiis.      ,1  iix.-ilivia.eud,  and  rights.   3i\ews.o^i 

1  Sale  at  Stock  Exchange  or  at  auction  this  week.     7i  First  installment  paid,     n  Sold  at  private  sale  a:;  this  price. 


AUG.  7  1909.1 


JNeW  York  StOCK  KeC01'd.~-Concluded~~  Page  t 


333 


STOCKS—  RIOh ZST  .    VO  /."  '  ffST  MU!  PRICES 


Salvrd-  i 
July  31 


iM.2 


j4m<;.  3 


•218 

64   i 
SJU 
*44 

•103 
49 
♦95U 
12-"s 
S3'2 

647g 

120 
7o'2 
•103 
#22  8 
8»4 
42Sg 
3812 
♦101- 
45 
6438 
*120 
634 
63 
89 
9734 
1 13I-. 
*250 
*100 
55 

13H4  131  's 
♦  125      J  20 

142"S  14  :11 

1013s  lilllo 

35 

103 

49 

*10734 

*1071» 


55 

85    1 

4434 

105     I 

121» 

831z| 

120" 

77 
107 
230 
914 

46 

39 

I684 

45 

653s 
121 
9«4 

531- 

89 

6s:8 

114 

300 

106 

551 


-. 


18 
1534 

443g 
*103 

•95  " 
1-  S 
821a 
07  , 


161,< 
5714 

85 

443? 

491' 

! 
I 


11!  -4  lis- 


76 

*103 

*228 
8«4 
4618 
381 3 

In  'S 

4:  :s 
65 1 » 


7ui» 
107 
2;   ) 
9-V 

49V 

:  1 

16*4 

46 

'  .  :\ 


<21S> 
LI  lg 
5(i  1 
84 1« 
4434 
103 
48S 

<■ ; 
121g 

e:  1 


1  1 


120 

7f.ig 

*io:  ■>  107 

*228     230 


16?S 
57»f) 
863j 
■»5 
10  i 
49 

«fi 

13!- 

70 
124«4 

7ii34 


103 

4914 


31'2 

62 
♦  143 
*10'-> 
*31 

3478 


5I4 
3H: 
62 
144 

IS'- 

34 
35Ig 


107'"s  108 
473s     4734 
64        64 

14214  14314 


25 

89lg 
*56 

38% 
*73 
*S3 


253g 

8915 

60 

383j 

88 

90 


12lHg  120»4 
988      '.»> 

53  53 

8884  S9I4 

98'4  995f 

114l8  114SS 

*250  300 

*100  106 

55!4  57 

131  13134 
1265s  I255g 

143  14M3S 

ion- 102 

36  :,.,\ 

IO3I4  104-v 

49  491- 

M0734 

H0712 

*5 

3138 

62 
142 

18 
*30 

35 

lOS'g  108'. 

47U  48 

64  643g 

14214  1431 


978 
517f 

171), 
40I4 
67&f 
121 
934 
64 
8914 


170 

♦  102 

8712 
122 

*G34 

23 

163g 
*6513 

39U 

87 

8S34 

74 

*10312 

•1241a 

*lf. 

*88 

8778 

11  ns 

*2l4 
9H- 

♦  142 

8414 

3134 
1141- 

13  g 
♦50 

4778 

♦  107 
*1S7 

*61o 
*814 
4734 
*107 

373g 

101,14 
8478 


170 

105 
871- 

122 

61s 
23i4 
16=;; 


6I4 
3H- 
631  j 
143U 
19 
34 
361 


9U 

48 !- 
87ig 
17ig 

4518 
67 
♦  120 

;i34 

89 

«8ig  IO0I4 

114-i8  1151s 

*250  300 

*100  103 
58        59 

131  131 

*12!1-  12534 

143  14338 

102  102 

37        371- 

1051s  10512 

4878     5014 

kl0734 


+10712 
Big 
31U 
64 
143 

I8I4 
*30»4 
36 


51g 
34l8 
66 
143 
1834 
34 
3(>3 


Wednesday 
Aug.  4 


Thvrsda  1 
Aug  o. 


<218 
I0I4 
56 
85 
4d2 
103 
4S34 

96 

1234 

84 

C914 


I6I4 

56'>s 
8578 

487j; 

10: 
491- 
961 " 
1338 
843S 
70-s 


51 

3778 
1718 
451- 
(,"l4 
122 
958 
54 
89 


25 

8!) 

•56 

381; 
*72 
*89 


251- 

891-g 

60 

397g 

83 

60 


170 
103 

871o 
122 
678 

221' 

16 


66I-1     6634 
3934!     39U 


87 
837g 

74 
10.  '4 
127 

163j 

90 

8) 

112 

3 

!  LI; 
143 

841- 

313 
1 151 

137N 

52 

483g 
108 

lso 
7i: 

'•■ 
4!    ■ 
10S 

371- 

ll..,-J 

8034 


38l2 
*91 

13'2 
*75 
ill078 

3212 
§83 
•87 

S258 
*16 
*36 

39»g 
1165S 

8334 

7334 
1281g 

517g 

5334 
1221- 
*62 
♦310 

76 

85l8 
*12) 


3812 

93 
131; 

80 
1107s 
32o6 
83 
60 
823, 

i<r-, 

38-% 

42 
117 

8334 

741 
1281 

521- 

543s 
1221 

63" 

V 

1241- 


8712 

84l8 

§7434 

10o>4 

-12434 

*16 

90 

8S34 
il2U 

*2l4 

92 
•142 

841- 

32 
II434 

1334 

5184 

48l2 

108 

187«2 

63S 

6l4 

4&!2 
108 

3658 
106 

85U 


1701. 

105 
871- 

122 
7 
227S 
17 
G734 
391- 
87l2 


10S'8  in  ns.. 

4712     4S38 

63*8     63-\s 

14234  1431/ 

2478     25IS 


8834 
*50 

391o 
*72 

60 


8918 

CO 

4034 

8S 

92 


95 

1701 2 
10312 
8712 
122 

*C34 

2212 
17 
68I4 
3638 

871- 


841s!   *83 
7434 :   *74l8 


1063^ 
127 

I6S4 

90 

893j 

II3I4 

3 

923< 
143  " 

853g 

331 
1151.1 

143,, 

521.-. 

52I2 

109 

1871- 

61- 

638 

50 
108 

373s 
106lj 

861; 


3812 
*91 
*13 
*75 
111 

3234 

84% 

90 

S278 

15'8 

37 

42 
117 

84 

733; 

12S:8 
5r>8 
5334 
-121 

*62 

310 
76 
S512 

1241 


106?8 
U243, 

1034 
*89 

8914 
113 
278 

93l8 
14212 

85 

33U 
II434 

i458 

52 

531 2 

10878 

190 

6 

5 

50l4 

1081- 

:: 
lOtil- 

857g 
§119 

38 
*90 
*133g 

79 
111 

3334 

84'2 
*87 

83 
*14 
*35 

441- 
11734 

8578 

7418 
12812 

5n2 
5312 
*i2i 

*64 

1=315 

76 

86 

-  12-11-1*120 


95 
172 
10312 

89*4 

122 
71j 

2°i 

1778 

6934 

41 

883s 

85 

7438 
108 
127 

171- 

91 

90 


7512    76 

*1021-  107 

§22934  230 

912 

49S8 

sel- 
ler 

45 

671- 
121 
9S8 

63«4 

89 

9S78  100 

II5I4  116 

*250     300 

*101      106 

5S34     6034 
13U34  131 
*12412  1251 
14212  143l8 
10134  10134 

3734    391- 
10534   10f,  8 

49        50 
*10734    ... 
*107l2 
5 

33 

6512 
143 

13 
*3134 

37 
10958  110 

47        48 

643g    67 
14234  145lj; 

2478     251 

SO 
*53 

40 
•85 

9H2 


5ig 

3334 
651- 
14"- 
IS 
34 
3734 


891- 

60 

40U 

88 

92% 


'218 
153.^ 
55*3 
83    ; 
4758 

♦  111 ) 
471* 

•:".V.l 
121- 
8334 


1  56S 
561g 
i   ,U 

l()3i- 
49 
961- 
1314 
Ml  1 
6978 

124 


107 

230 

.,1- 

5034 

371 

18 

463f 

691 


685g 

*121 

75lS 

*102U 

C228 

912 

4812 

36 

17 

45 

673., 

*12012  12H 

912      95^ 

531-    5434 

89       8914 

98'2  100ls 

115ls  H.V| 

280     280 

*101      106 

601-     6212 

130      1301- 

♦  124      1251- 

14212  14278 

102      10278 

38        3S12 

10578  IO6I4 

4834     493s 

*10734 

*107l- 
5 
321» 
6512 
144 
*17 
3134 


Friday 

Avg  6. 


171 

104 
89 

122 
634 
21 
17 
6814 
4014 
8712 
8412 
74U 

10712 

127 
17lg 

§90 
893s 


1131-11=112 
27S!         278 

943»       9312 
1421-IS142 

853/  j      8434 


38-s 
93 
131- 
80" 

111 
33 
841- 
90" 
8338 
15'V 
371- 
441. 

118" 
Sdlv 
743. 

12  .- 
527, 
541- 

121 
66 

763/ 
86 


337. 
1163, 

1738 

541- 

56 
110 
1901  = 

638 

53/ 
521- 

1081- 
371) 

1067g 
8614 

119 

93 
151/ 
79 
1111/ 
343, 
85 
60 
83's 
101- 

383; 

47 
119 

861; 

751/ 
1291. 

525s 

54 
122 

GS 

"7~6" 
867, 
130 


32=2 
11534 

1038 

547g 

55 
*10814 
1907g 
558 

*51- 

523g 
*108 

3534 
10634 

8512 
§117 

33U 
*6J 

13 
>:  75 
HI'S 

34 

8412 

89 

S2?8 
*1578 
*37 

46 
118 

86 

743g 
12812 

5U2 

5312 
*121 

66 
*315 

7514 

8512 
*120 


172 
104 

,v,  '  ■ 

122', 

63/ 

22i2 

171- 

69 

4H8 

88 

84U 

7412 
108 
127 

1714 

90 

SC34 
114 
27f. 

95 
143 

85 

33 
11634 

173S 

5512 

5558 
110 
1907£ 
6 
6I2 

541 
109 

36" 
1073„ 

8534 
117 

38' 

94 

1334 

80 
IIII4 

34U 

85 

89 

83 

161- 

38-:5 

4714 
1187g 

87 

75l8 
1293g 

52 

54 
122 

67 

7512 

8OI2 
130 


.;jj4 
10912 

4618 

69 
144 

2458 

89 
*56 

3978 

861 2 

9H2 


6I4 

33 

651 2 
144 

19 

32 

375s 
10/1- 

471". 

71 
14512 

25l8 

8938 

60 

4(Jl4 

801 2 

9H-> 


*94 
170l4 
*102 

8914 
122 

*658 

2178 

17 

68 

405g 

88 

8334 

7434 
10734 
*12o 

17 
•80 

8S1-S 
+112 

*2 

951g 
*142 

85 

33 
II5I4 

16 

55-38 

53% 
109 
191 
6 

*51- 

521- 
1113S 

3612 
106!- 

851- 
*117 

3812 
*90 

1334 
*78 
llll- 

34 

85 
*90 

8234 
*15 
*35 

45 
11712 

85 

741g 
arl2614 

51 

arSOlo 

122 

*64 

*310 

7518 

86 
*120 


981- 
17H- 
105 

8912 
12238 

714 
22 
1712 
C812 
41 
88U 
8334 
7434 
108 

"iih 

91 
9078 
1131" 
3 

9514 
1-121- 

851- 

33 
11,    - 

17l8 

5634 

55 
109 
1921- 
0 
712 

5314 

11    !.-(., 

38 
103 

8578 
120 

387 

93 

1-1 

80 
lllSg 

3412 

85 

95 

8234 

iei2 

38 
4034 
118 

753s 
127 

52 

505s 
122 

66 

76 

86 
130 


1<>;!8 

57 

8514 

401- 

481- 

13 

8414 
61  :i 
124 

77 


3734 

17 

451- 

68I2 

121  " 

934 

56 
,893g 

ion8 


♦218 
1,-.', 
■■■     ; 
84 
49 

no  1 
4712 

■-:<:, 

s  ■■  • 

*120 
7534 

-110-1-  107 
22SM  228'4 
9I4       I;'/ 
4714     4912 
36ig 
17 
451- 
671? 
121 
91- 
5334 
8918 
99 
1151-  H634 
*250      300 
*101      110 
60        021 , 
J30      13134 
•12412  12514 
1423g  143 
102      10218 

3918 

106 

4838 

*10734 

•10712 

47g 

32 

64 

1441-  1441? 
*17        19 

32        32 

3612    37I4 
*10812  110 

4613    471- 

69l4     73I4 
14414  14512 

24  S4     25 

89        89 
*56        60 

397g    40 
*83        88 

92        93 


3934 
106 

491- 


5 
3418 
65 


*S0 
17014 
*100 

8914 
122 

*614 

211- 

17  " 

67>2 

4078 

883g 

*83U 

*745s 

108 

*126l2 

17 
*88 

90 
113 
314 

96 
*142 

8514 

32 
1153g 

16 

5614 

53U 
109 
194 
538 
5l2 

5234 

108'-2 

J3712 

J10734 

8512 
*117 

38% 

9234 
*1212 
*75 
11134 

34 

8418 
*89 

833g 
*1578 
*37 

45 
11712 

85t2 

743g 
12Gi4 

51U 

5012 
*11S 
*64 
*310 

7534 

86 
*120 


981; 

1721- 

110 
8914 

122 
714 
221- 
175i 
68I4 
4078 
88-38 
8412 
75 

108 

"lY 
91 

9U2 
113 
3I4 

96 

1421; 
851- 
32' 2 

116 
16?s 
56% 
54I4 

109 

200 
534 
5U 
5314 

IO8I2 

10 

8f 
120 

4&34 

9234 

141; 

791- 
1113/ 

3414 

85 

95 

8338 

161- 

3734 

4612 
1175g 

86 

7638 
1271 

5218 

51 
123 

63 


the 

H'nrC 

S  'lares 


SI  OC  KS 

KEflTVORK  STOCK 

EXCHANGB 


7 
12 

I  1, 
8 

29 

L6 


,800 
420 
■   19 

000 

41  1 
700 
300 

700 
110 
700 
000 


19 

44 
3 
3 
3 

46 
1 
1 
6 
2 

184 

10 


350 
925 
,585 
,950 
700 
900 
030 
000 
ICO 
230 
675 
700 
410 
100 


3110 
700 
100 
873 
200 
400 
240 
800 


30) 
700 
200 
400 
361 
550 
700 
620 
250 
550 
S65 
825 
892 


1  I 


250 
100 

820 


76 

89 

130 


32 

6 

6 

531 

38 
6 

17 


100 
975 
800 
600 
800 
400 
180 
000 
750 
400 
800 
700 
330 
800 
150 
400 
255 
140 
350 
300 
810 
350 
170 
600 
975 
345 
200 
170 
,685 
680 
400 
000 
500 
400 
,850 
110 
,600 
60 
,300 
100 
,200 
100 
,860 
,49" 
,150 
200 
,300 
100 
200 
,620 
,570 
,245 
,775 
,855 
,100 
,000 
250 
300 


770 
900 
100 


ln<J»3-!rial^:Miscelloneous 

Adams  Express 
Ilis-Clialmers 

Do    pref 

Amalgamated   Copper 

Araer  Agricultural  Chem. 

Do    pre/ 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    praf 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting*  Keftning 

Do    pref 

American  Snuff 

Do    pref, 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

J Anac-jmlaCopper  Far$25 
Assoc  Merch  1st  pref 

Do  2d  pref 

'Batopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterlck  Co 

(lentral  Leather 
J     Do  pref... 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (NY). 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    FJectrlc 

Granby  Cons  M  S  &  P... 
Tnt  Harvester  stk  tr  ctfs 

I     Do  pref  stk  tr  ctrfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone- .. 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  Steel  &  Ir 

O     Do    pref 

/TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  pf  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref.. ., 

United  States   Express 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber.. 

Do  1st  pref 

Do  2d    pref.      

United  States  Steel 

Do    pref 

'tUtah  Copper. ..Par  S10 
Virginia  Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Vy  ells  Fargo  &  Co 

'»  estern  Union  Teleg. . 
Westingh'seEl&Mfg  assen 

Do  1st  pref 


Rrmitt  sin  ,,:  J  ui.   I  1909 
C'   oasis  01   lUJ-share  lot 


Lotsest 


190  .Tan  20 
1234  Feb  21 
38     Feb  24 

65  Feb  20 
33I2  Jan  5 
95'2Jan  is 
2014  J>,n  13 
82    Jan    1 

"tu  Feb  23 
7li2  Feb  23 
4414  Feb  24 
107i;  Feb  2;' 
42ig  Jan  5 
98  Jan  7 
1 205     Feb    5 

0l4  Feb  25 
34  Feb  24 
1878  Jan    s 

12  Feb  2; 
29  Jan  12 
49     Feb  23 

10914  Feb  24 

5l2  J'ly  10 

■  2    Jan    7 

80    Jan    4 

7734  Feb  24 

101     Jan    2 

225     Mch  9 

95  Mch  1 
3478  Feb  2-; 

121     J'nei7 

120     J'neli 

125     Feb    1 

9012  Feb    6 

26  Feb  4 
9334  Jan    11 

S3734  Feb  20 

105     Apr    2 

10U-  Feb  17 

$27-  Jan  29 

183.j  Mch  9 

47     Feb  24 

118     Jail  2S 

13  Jan  13 
2378  Jan  2 
2512  Mch  2 
9934  Apr  6 
29  Feb  23 
21Ss  Feb  23 

114i2  Feb  4 
16i2  Feb  21 
73i4  Feb  24 
45  Jan  5 
321-  Feb  23 
55  Mch  2 
80     Feb  24 

§45     Mch  20 

{90    Jan  25 

150lg  Feb  23 
91  Mch  12 
02    Jan  30 

10914  Jan  10 
53g  J'ly  9 
1S34  J'ly  9 
yi2  Mch  13 
4734  Mch  18 
331-  Feb  25 
821- Jan  30 
70  Jan  21 
09i2  Jan  9 
9oi  2  Jan    2 

1181-  Jan  11 
125s  Feb  24 
82  Jan  5 
71i4  Feb  25 

10234  Apr  21 
S1U  J'ne24 
80  Feb  23 
ill3  Jan  7 
72  Jan  13 
29i8  Feb  24 

lOl^Jan  13 
10  Apr  21 
40  Feb  25 
30'2  Feb  23 

96  Feb  26 
169     Jan  30 

138  Jan     4 

3     Mch  29 

321*  Mch   8 

9778  Feb  2-1 

1658  Feb  23 

67ig  Feb  24 

68     Feb  23 

10738  Feb  20 

S3434  Feb  26 

80l2  Feb  23 

9i4  Feb  24 

66  .'an  8 
HOii  J'ne21 

2438  Feb  24 
70  Mch  2 
82  Feb  10 
04  Feb  23 
10  Mch  12 
24     Feb  24 

27  Feb  24 
98  Jar.  29 
671*  Feb  25 
4U4  reb  23 

107  Feb  23 
S39i8  Feb  .■! 

407g  Feb  24 
114     Jan  19 

57  Feb  2 
300    Jan     5 

64     Feb  24 

74  Feb  24 
110     Mch   3 


Highest 


§19934  May  ti 
)b78  Aug  3 
573s  Aug  3 
t>8is  .1  ne  6 
491-  Aug  6 

103  Aug  3 
4612Aus  2 
97i8  o  lie  11 
141s   M;,.\  21 

86  J'ne  4 
7078  Aug    A 

12434  Aug    3 

77     Aug  e 

IO6I4  Mavll 

230      May  18 

9's  Aug   3 

5U8  Aug   3 

42I4  Apr  li 

20  J'ne  14 
4734  J'ne  14 

691.1  Aug    4 

122  Aug  4 
lll2  .1  uc  1 
581-  .1  Ue  '6 
so,;,   \fav2l 

10Ug  Aug  6 
11634  Aug  6 
280  Aug  5 
105  Mav22 
621-  Aug  5 
136  Apr  b 
131  Apr  8 
14338  Aug   2 

104  MavlO 
3934  Aus  6 

10/34  j'ucll 

$52      May  S 

114     J'ne  2; 

104l2  Feb  * 
$51-  J'ne 3' 
34i8  Aug   3 
(6      Aug   3 

1441-  Aug  4 
20J4  J'ne  12 
34 .„  Mavl? 
3734  Aug    i 

110  Aug 
4838  Aug 
73U  Aug 

165'4  Jan 
26I2  J'ne 
93i2  J'ne 
61  May2f 
41l2  Jan  -5 
95i2  May  11 
93      Ma>  10 

§51  J'ly  12 
I  5     Aug   i 

17212  Aug 

iiJ      J8M 
».93(  Aug 

123  J  ne 
j     Jan 

27S3  J':'- 
177g  Aug 
6934  Aug 

4.2*4  Mayi2 
90     J'ly  16 

8412  Aug    i 

75ig  Jneli 

lOSSgJaa  It 

127      Aug   4 

1834  J  'ne  8 

92      J'ne 12 

911-  Aug   6 

113!2  Aug   3 

SH     Jan     2 

s.6     Aug   6 

142!-"  Aug   -c 

S712  ■>  'ne  1 1 

3034  Jan    i-s 

11S12  Apr  12 

173g  Aug   3 

5£34  Aug    5 

56     Aug   3 

110     Aug   3 

200     Aug   6 

938  J'ly    e 

10     Maylo 

541-  Aug   4 

108U  Aug  3 

J  ;9o8  Aug   6 

IIOI4  J'ly  28 

8712  J'ne  10 

117  "  J'ne    6 

§49     Jan     4 

937g  J'lyH 

1538  J'ne  18 

8U4  J'ne2j 

11134  Aug   6 

351-  J'ne  i 

87*4  J'neli 

§99     Apr  30 

851-  Mayl7 

171-  j'ne  17 

38- s  J'ne  17 

47 14  Aug  4 

119     Aug   3 

87  Aug  / 
763g  Aug   6 

12138  Aug  4 
S53     May  7 

56I4  J  .  11 
123     J'ne2h 

67  J'ly  IS 
330     May2l 

78I2  May  ? 

86  Aug  6 
I'i-ii-  Aug  2 


liai.oi  ten  1't  counts 
Year  (1908) 


Lowest  H  iqh.es'. 


164     Jan 

5  Mch 
14  Met- 
45l8  Feb 
13  Jan 
781  -Jan 

912  Feb 
65  Jan 
4  Feb 
44  Jan 
261-  Feb 
84ij 

2434  Feb 

*80     Jan 

1 70     Feb 

234  Feb 

121- 

12i2  Feb 

6  Mch 
17  Mel 
313g  Feb 
85i2  Jan 

;.  Mch 
21  Jan 
70  Jan 
551-  Feb 
8734  Feb 

180  Aug 
80  Mch 
28  Sep 
9834  Jan 

105     Feb 

101  Jan 
7212  Jan 
15i2  Feb 
78I4  Feb 

$271-  Feb 


$2i2  Jan 

12  Jan 

35  Apr 
x85     Feb 

6  Jan 
(10  Feb 
15U  Feb 
7534  Jan 
155s  Feb 
1434  Mch 
96  Jan 
1034  Feb 
66  Jan 
4712  Oct 
27 14  Feb 
7212  Nov 
59  Feb 
56  J'ly 
7.12Feb 
ill  Jan 
7834  J  an 
62  J'ne 
69     J'ne 

6  Oct 
16     Feb 

8  Apr 
47     Oct 

13  Jan 
65  Jan 
52  Feb 
6978  Feb 

68  Jan 
102     Jan 

71-  Feb 
■70     Feb 

36  Feb 
87i2  Jan 
$438  Oct 
50  Jan 
90  Feb 
421g  Mch 
24  Apr 
80     Jan 

812  Mch 
36l2  Feb 
]7»4  Feb 

69  Jan 
147    Jan 

12  Apr 

1>2  Jan 

2334  Feb 

75    Jan 

)434  Feb 

03     J'ne 

36    Jan 

8712  Jan 

$25i2  Feb 

45     Feb 

4     Feb 

4478  Jan 


17i2 

6658 

70 

36'4 
4 

10 

1734 

70 

42 

2534 

171- 
-20 

16 
187 

43 
;250 

41 

38 

58 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Mch 


§200 
1638 
52.1., 
8838 
35 
66 
-478 
8134 

10l4 

7«78 
6034 

109 
4434 
97 
§224 
81- 
3737 
31  h 
1712 
36'.4 
690g 

113 
85- 
6!lg 
84l8 

107 

1103g 

200 
9712 
41 

13734 

131 

13258 
971- 
32% 
97 
631- 


Anr 

Deo 

Dec; 

NOV 

Nov 

Nov 

Apr 

Dec 

Nov 

Nov 

Dec 

Dec 

IN  o  v 

Nov 

\  I 

Dec 

Dec 

Aug 

Dec 

Dec 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Aug 

Apr 

Sep 

Nov 

Aug 

Nov 

Nov 

J'ly 

Dec 

Nov 

Nov 


*5  Mch 
2714  Nov 
£7     Nov 

162'4  Nov 
17     Nov 

§25  Jan 
33     Dec 

102  Deo 
42  Dec 
271-  Dec 

107  '  Deo 

2012  AUg 
80  Aug 
4S14  Oct 
?834  Dec 
94      Aug 

89  Nov 
68I2  J  'ne 

loo    J'ly 

102-14  Dec 

1091-  J'ly 

6758  Nov 

U0I4  Nov 

9     May 

26'8  Dec 

I3I4  Nov 

05    Jan 

397s  Dec 

84 14  Dec 

78     Nov 

7134  Nov 

97  Dec 
12()12  Dec 

15t4  Dec 
r82i4  Dec 

92  Aug 
IO6I4  Nov 

$6'"8  Jan 

98  Nov 
122     Nov 

78      Nov 

4OI4  Dec 

I06'2  Uec 

14.^8  Dec 

50     Dec 

45     Dec 

102 14  Dec 

174     Nov 

134  Dec 

3I2  Dec 

49I4  Dec 

103  Dec 
29  Nov 
isyia  Nov 
8134  Nov 

liui4  Dec 
352U  Nov 

84l2  Dec 
y^  Nov 

6634  Nov 

30rs"i)eo 

7s /8  Aug 

90  Jan 
64  Nov 
I.5I4  Aug 
3  1  Aug 
3712  Aug 

108  Dec 
751-  Nov 
5^34  Nov 

114's  Nov 
8523.4  Nov 

4534  Dec 
115     Nov 

GS  Nov 
c.25     Nov 

7 134  Nov 

94  Nov 
125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'-    QUOTATIONS. 


Banks 

Bid 

Ask 

Brooklyn 

Borough  1i 

90 

105 

Broadway  ' 

/>350 

'10 

Brooklyn  V 

143 

First  

230 

Hillside- 1i 

110 

130 

Home  BkV 

11) 

125 

Homestead 

100 

125 

Manulac'rs 

420 

460 

Mechanics'!) 

240 

250 

Montauk  . 

145 

Nassau 

240 

I  270 

Nut  nity. 

•>l 

310 

Banks 

Bid. 

Asl: 

Brooklyn 

North  Side \ 

150 

.... 

People's 

155 

Prosp'ctPkli 

150 

100 

Terminal  H- 

_.__ 

120 

Ui.:OnH 

9U 

100 

Trust  Co's 

TV  y  uuy 

340 

350 

Bankers'  Tr 

825 

B'way  Tr.. 

145 

155 

Trust  Co's 
TV  Y  CUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Empire 

Eqult'bleTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Ti 
Fulton 


Bid 

Ask 

175 

185 

6990 

1025 

275 

145 

148 

155 

300 

310 

480 

500 

1600 

203 

207 

400 

420 

270 



I  rust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan- 
Mercantile 
Metropol'tn 
Morton    Tr. 

Vlutual 

Mut  AH' net 


Bid 

Ask 

690 

U46 

170 

ISO 

335 

350 

260 

200 

105 

170 

3/0 

390 

725 

750 

551 

500 

600 

120 

127 

120 

130 

Trust  Co's 
NY  Llfe&Tr 
N  Y  Trust. 
Standard  Tr 
TitleGu*  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  States. 
Van  Norden 
Washington 
Westchestei 
Windsor    .. 


Bid 

Ask 

1090 

1110 

605 

350 

500 

512 

370 

385 

1275 

1300 

415 

460 

1220 

260 

375 

410 

145 

155 

135 

145 

lrust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

410 

Citizens'    .. 

135 

Flatbush  .. 

200 

Franklin   .. 

200 

Hamilton  .. 

205 

110 

Kings  Co  .. 

490 

L  Isl  L  &  Tr 

300 

Nassau  .... 

160 

People's 

285 

Queens  Co.. 

115 

Wllliamsb'g 

80 

Ask 

420 
140 

275"" 

576" 
315 
170 
300 

i3o;; 

100 


"  Bid  aad  ajked  prices:  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  than  100  sliares.   X  Ex-rights.  I)  Nov:  stoc.;.   c  Sx-dlv.  and  rights,  d  Now  quoted  dollars  per  3hc\re. 
week,     s  Trust  co.  certificates.  II  Banks  marked  with  a  paragraph  (III  arc  State  banks. 


ftew  York  StocK  cixoiiaa^s — Boad  tieoord,  Friday.  Neakiv  and  Yearlv 

Jan.  1  1903,  i/i?  Exchange  method  ot  qnoUnq  bonis  was  changed,  and  prices  are  n~><o    i   '  — " a  i  !  iij.^r3s<" — ".xi°o'.  for  inoo:ne  and  ds/a;iliri  bonds. 


m i — 

M    C 

tr\ct 

Wee/Cs 

Z 

Range 

li)^.  !».- 

^,  c 

i*nct 

W?*tc's 

i 

Ha  n</e 

N.  Y.  STOCK  EXCHANGE 

1* 

tYidav 

Banae  or 

So 

■Since 

N.  Y.  STOCK  KXeHAJTtrK 

J*ridnn 

Hanue  or 

g   " 

since 

Week  Ending  august  6 

August  6 

Last  Sale 

1V0 

January  J 

Wbf.k  Exm.vu  August  6 

r;< 

Augvst  fi 

Last  -sai* 

<< 

January  J 

l .   rv   l^overniHViu 

hut             ASK 

Low        Hipli 

Low    Uif/li 

Cent  ot  fin  KK— 'Con: 

lita         as* 

Lous       HiiiIk 

A  0 

fvOMI     JJlfi/i 

V  S  2s  consul  resristered.<<193o 

CJ-J 

10034  1014 

101 4  J'ly 'oy 



101  4  102  4 

<o  urei  income  sr  6* »19C 

Oct 

774 

76  4  J'ly  '0:' 

:,  3      80 

U  S  23  consoi  coupon £1930 

V-J 

100a4  1014 

L024May'09 

1024  KH 

3d  pref  income  s?  5s  stampe  1. 

7/4 

764  J'ly 'o9 

51        80 

C  S  .                           30 fcliCl  •- 

Q-B 

101      bait 

lol         l-il 

2 

101      103\ 

s'li.itt  lnv  pur  inoii  s?  4s. 1951 

J-l' 

9Ur<8 

894  Peo'Oe 

0  S  3s  coupon telOls 

q-V 

101      102 

1 01        101 

1 

1004  102  -. 

.Mae.ifc  2\'orD:'.  1st  •■  as.1946 

J-J 

110      

1044  J  ne  08 

OSis  con  small  bonds.. £1918 

y-P 

.. 

100  k,  Xov'08 

... 

Mid  O-a  ik  Atl  uiv  js 194  , 

J-J 

106  41093j 

115     Nov'05 

0  S  .3  r>rsristv>red 1925 

Q-F 

116      Ub"^ 

1164     HOv 

2 

U6l4  119 1, 

-Mobile  u;v  1st  g  5s ;'■'.;, 

J-J 

1104 

1  10 '4  Mav'09 

i  1(5*4  no^ 

U  S  4s  coupon 192;"! 

Q-F 

1194 

ir.14  J'ly'o  ■ 



1  19  4  121 

'eo  i;iu  Bo.'  bacol  a  5s  1997 

■»-,-  .\ 

104 4 105 

I0I4  J'ly 'Ol 

104      106 

U  S  Pan  Can  10-30  yr  2s.fcl930 

Q-K 

100  41014 

101     Mar'09 

101     1014 

oentor  K'  J  sren'i  srold  5s.l98'i 

.1  -  „' 

127     12, 3j 

127          1-8 

127       ..9 

Kegistoreu /tl9s'. 

y-J 
J-J 

1H0 
lib 

127      J'ly '09 
HO      J'ly '09 

.... 

126      I2734 
109      110't 

|f<ireign   Koverntnenl 

Am  Dock  A:  Imp  ^11  5s..  1921 

Arstentme — Internal  5sof  1909 

M-S 

i   95  4Salb 

95  4       95  4 

12 

95  4    99 

Le  <fc  Hud  K  :■•. T.  ■  a  .■  5s  1920 
Leh  <&  Wilks  i;  Coal  5s..  1912 

J-J 

ii-N 

imperial  Japanese  eiovernini 

1004 

101     J'ne'09 

9,l»4   101 

Sterling  loan  4  4s 1925 

FA 

♦    94  \  Sale 

944         94', 

-1, 

90  33    943, 

Cou  ext  guar  44s -/19io 

CJ-AI 

100-4 

IOL'38  J'ly '09 

99  4  100  4 

14s 1925 

J -J 

t    93        93»4 

93            !'3l4 

K 

894    944 

N  Y  &  Lonsr  Br  tseii  a  4s  1941 

M-S 

loo      

...... .. ...... 

... 

Stenins  .oan  4s 1931 

J.J 

t   8iJ4Sale 
J!  02  4  Sale 

86  4       86  4 

so3,    syb. 

lent  Pacific     see  So  PacnioCo 

Rermb  ot  Cuba  5s  exten  debt.. 

.M-S 

102         102  4 

1 

10134  1044 

Cent  Vermont  1st  sru  9^8.  el  920 

Q-F 

8934 

.-93,  J'ly  '09 

804    00 

San  Pauio  (Brazil)  5s  tr  rects'  1 9 

J-J 

i  95  >4  Salt 

!I5           95l4 

bi 

J192       95  4 

Chas  &  sav  ace  Atl  coast  Line 

0  s  oi   .Mexico  s  :  y  5s  o:  1899 

Q-J 

99      

99           99  4 

1 

973.,  1014 

dies  <fe  Ohio  gold  6s aioll 

A-O 

102  4  Sale 

102  4      l"-4 

n 

1014  105  *i 

Gold  4SO!    1904 1954 

J-D 

94     Sale 

94           94 

2 

92  4    95 

1st  consoi  sr  5s 1939 

M-N 

114     1143, 

114»4  J'ly  "9 

.... 

114  4  117 

tr 

hese  are  pr 

ices  0  n  the  b 

at  n 

Ol  S5  to  &. 

Registered ..1939 

M-N 



114  4  feo'09 

... . 

112  4114  4 

Stale  ar.<!  City  .Securities 

Gen  funding  <fc  inipt  5s.  1 929 

J-J 

lol  4  sale 

1014       1014 

•t-i 

li  03j  1034 

Disio:  Columbia  S-65s 1924 

I?- A 

108     

110      Xov'OS 

.... 

(jent'isii  •--..In   i4s 1992 

an- 8 

104%  lUl'i 

L044      104  4 

47 

104      i06°( 

J-J 

95 

105  4  Dec '04 

Registered 1992 

Big  sandy  1st  4s 1941 

VI- s 
J-D 

103      ....  . 

80  4     S934 

1  05     Apr  09 

,      8yBj 

■V 

H>6      105 

Neir  York  City— 

88sa    91 

4s  when  ami  as  issued.  1959 

M.N 

L0ia8  Sale 

1014      101H 

29  8 

10041014 

Oraig  Valley  Istjc  os 1940 

J-J 

113 

llo     May'OS; 



.(7  4  110*4 

4»0  Corporate  i-toci;: 1958 

4°0  assessment   bonds. .1918 
Sew-I-s       L957 

M-N 

iol     

1013a  J'lJ*  '05 

101      103 

Potts  Creek  Br  1st  4s    1946 

J-J 

J-J 
J-J 

M-S 

M-rj 

90     Jan  '09 

90        90 

M-N 

B<fc  A  Div  IstCOU  sc4s..J  ->-9 

2d  consoi  sr  4s 1989 

Warm  spr  Val  1st  ;:5s..l9-U 
Greenbrier  By  1st  ,u  g  18  '40 

9y.>4 

i^'J     J'ly  '09 

96^  Apr'09 

1134  l-cb'05 

fi.)         "-"p  '08 

9  9      100  4 

96 14       'J(il4 

Al-N 
M-N 

112 14  Sale 

1124        ll-".s 

1044  J'ly  ou 

112          i-'-S 

2  9 

i  114  112=8 
104     1044 

94  4    97  4 
1074 

.... 

New  4  4s 1917 

44%  corporate  Stock  ..1957 

IV1-N 

112'4 

9 

lll36  112>o 

93        95  4 

1     ads 1917 

M-N 

104  4  104'-fc 

UM-'sJ'iy'oy 



104     104  4 

Ulnc  ifc  Alt  BK  ret  sr  3s... 1949 

A-O 

7o'4    7534 

774J'ne'o 

.... 

^ 

4°o  Corporate   Stcclr. 1957 

Wl-X 

1004 

1014     101 i. 

lb 

10.1      103  '4 

Railway  1st  lien  3 4s. ..1950 

J-J 

764    774 

75           754 

12 

7.^4    77 

K  Y  State—  Highway  4s..l95S 

M-S 

*1124 

ll3%J'ne  oil 

.  .. 

U234  113% 

Registered !  50 

J-J 

. 

73     Feb 'o9 

li        73 

So  Carolina  4  4s  20-40 1933 

J-J 

101      

102  M  Jan  'ob 



102  4-  102  4 

Clue  Burl  <fc  U — Deuv  D  4s  I!  '22 

F-A 

99  4        99', 

1 

9L'34 10034 

Tenn  new  settlement  3s. .1913 

J-J 

9534 

95a4  Peb'oy 

— 

95  4    9534 

General  4s 1958 

M-S 

100     saio 

100       1004 

32 

98      101 

Virginia  tund  debt  2-38...1991 

J-J 

904    914 

914        914 

8 

914    93 

Illinois  Div  34s 1949 

J-J 

90     Sale 

90           9 1 

18 

90        i3 

6s  deterred  Brown  Bros  ctfs. 

42  4  Sale 

42  4        42  4 

37  4    48 

Registered 1949 

Ills  Div  4s 1949 

J-J 
J-J 
A-O 

91-'!4  Dec'08 
101          1014 
I0534  Apr'09 

Hl0'4  lol '4 
105  *± 

15 

100      103 t 

!vii:n.m. 

Iowa  Div  sink  tund  5s. .1919 

105=8  106 

4  laoauia  Cent    see  So  By 
/i-iaba  Midi  Use  At  Coast  Line 

Sinking  fund  4s 1919 

A-O 

9934     y9<6 

99  •,  J'ly '09 

^'J\    10134 

.Nebraska  Extension  4s. 1927 

M-N 

10041b03t 

1 00  4  J'ly '09 

1004102', 

Albany  &  Susa     sec  Dei  <5c  Hub 
Allegneny  Valley  sea  Penn  KB 

Registered 1927 

Southwestern  Div4s 1921 

M-N 

M-S 

lot  '„  Mar'09 

10141014 
Vi)       10O:!f 

994 

99  >i  J'ly '09 

AUesr  &  West     .bee  Butt  B  &  P 

Joint  bonds  .See  Great  A'ortli 

Am:  Arbor  1st  g  4s A1995 

^-J 

84 

94     J'ly '09 



84        87  3„ 

Debenture  5s 1913 

■VI  -A' 

102     10234 

102 1,      1024 

7 

101*4  10.;  4 

Ateu  1  <fc  S  fi'-fteu  g  48.1995 

A-O 

100'eSaie 

10da4        101l4 

119 

100  41014 

Han  &  St  Jos  consoi  6s..  1911 

.Vi-S 

102-8 

102-4  J'ly '09 

102*4  103jj 

Resnstered 1995 

A-O 

99'8 

1004  J'ne'09 



99      1004 

Ohic<fc  E  111  ret  cfc  imp;  4s  1955 

J-J 

884 

884  J'ly 'os 

85       ;■<> 

Adjustment  sr  4s /il995 

Nov 

93  4  Sale 

93  4       -'3- 

J 

92        95  4 

lstcousolg  6s 1934 

A-O 

128     13034 

137      May '09 

L295sl37 

Registered M995 

Nov 



924  Feb '09 



924     924 

General  consoi  ist5s 1937 

M-N 

1134114=8 

1144     n44 

1 

114 

Stamped /s.1995 

M-N 

93  4  Sale 

93  Uj            93  'fe- 

1 

924    954 

Begistered 1937 

M-N 



1  l-l     jMuy'09 

114      114'4 

Sub  rects  (lull  paid)  conv  is 

I  IS  l4  Sale 

ll?         lis3* 

323 

1121-4  118^ 

Clnctfe  lnitc  Ky  1st  58.1936 

J-J 

U34 

U3  4  J'ly ''09 

.... 

113  4  llo 

Couv  s>  4a 1956 

J-D 

119  4  Sale 

117=*     1194 

62b 

102  4  U9  4 

Ji.icasrocfc  Erie     Se 

10-year  conv  t>  5s 19JL7 

J-J) 

1 19 'e  Sale 

1184     120 

633 

l0534  120 

iJhlC   illtfc  IjOUISV  Vfil  6s.. .1917 

Jo 

1274129 

127  4  J'ly  'OH 

. .-. 

127      129 

Debentures  4s  StriesH.  1910 

K-A 

99      

99  sj  T'ly 'lb 



99  ■•.    994 

J-J 

113     1134 

112  4  Muj '09 



1U4  :nT, 

Series  K 1913 

F-A 

984 

981-.  J'ly  'Ou 

.... 

98  4    9s  4 

Louiev  .N  A  it  Oil  1st  6s.  1  910 

J-J 



loi3,  J'ly '01 

1914  :       9 

East  Okla  Civ  1st  sr  4s. .1928 

IW-S 

97a4     98 

97  4        97  4 

J 

97        99 

-  Ihic  Mil  &  St  P  toi  tu  g  5s    1914 

.I-.l 

1044  106  4 

104  4      t04  4 

1 

104  4  ! 

Short  Line  1st  4s  g 1958 

J-J 

94-,,  Sale 

944        94=8 

144 

94        964 

General  g  4s  series  A..?  1989 

J-J 

103  "4  1043t 

104     J'ly '09 

.... 

Atl  Knox  ds  N     Hee  L  &  N 

Atlantic  Coast  1st  sr4s.yj.1952 

M-S 

96       964 

954        96  4 

I, 

944    964 

General  n  3  4s  series  B.elwo9 

ft 

103  4  Oct  'OS 

9b 4  j  0  '•'• 

an\ 

923i 

Charles  &  Sav  1st  g  7s. .1930 

J-J 

I0234 

.. 



25-yr  deben  4s(w  1) 

J-J 

94"8    943, 

94  ;M        94  ;.; 

28b 

'-' :  ■     95 

8av  if  &.  W  1st  gold  6s. .1934 

A-i> 

1264 

127     J'ne'Oi' 



127      127 

oniccfc  LbuDivgos i92l 

J-J 

1094 

109-4  May'09 

10:  \  lllUS/ 

1st  gold  5s 1934 

A-O 

113      

112  4  J'ly  '09 



1124  114 

Chic  ds  xMo  Kiv  i;iv  5s. ..1929 

J-J 

112      113  4 

112          112 

lb 

.12       I..,!, 

Ala  Mid  1st  gu  suid  5s  ..1928 

M-N 

10H      111 

llO'bMay'09 



1 104  li 04 

Chic  &  Pac  Div  Os 1910 

J-J 

101      10134 

1014  J'ne'Oi 

I'-l  '4    1  0i'| 

Bruns  &  VV  1st  sru  g  4s  .-.1938 

J-J 

96      

964  J'ne'Oi' 



964    96  4 

Chic&  P  Wlstgos J  92.1 

J-J 

109  4  109  4 

109  4      109  4 

"i 

lo9  4  ;  104 

L&  N  coll  a  4s ol952 

M-N 

89  4  Sale 

89  >«        89  4 

17 

86        93  4 

Dak  Ji  Gt  So  g  5s ..1916 

J-J 

104  4 

lo.~>7-  Mai'Ob 

.... 

.   i057( 

Sii  Sp  Oca  (Jsti;us  4s  ..1918 

J-J 

96     

974  J'ne'Oi- 



97        974 

Far  &  Sou  assu  g  6s 1924 

J-J 

120      

137  4  J  ly  '■•■' 

...... 

Atlantic  <fc  Uanv  &ee  South  Ry 

llast&  D  Div  1st  7s 1910 

•l-.l 

101%  J'ly '09 

.... 

10138.1v2>< 

Austin  &  2\  V\     .v^  sou.  Pacific 

J-J 

94 U  Sale 

93»4       34  4 

42 

93        95 

1st  5s 1910 

J-J 
J-J 

1004 

106      

lol     Mar'09 

L09  -_  .Nov  08 



101     101 

T>ait&  Oil  10  prior  lg3  48.1925 
O    Registered /j.1926 

Lacrosse  &  D  1st  5s 1919 

y-J 

9^4 

93      Mav'ot' 



92        93 

Mineral  Point  Div  5s 1910 

J-J 

10ij34 

lOl'V.  -May'09 

U' L  4  101»< 

Gold  4s /tl948 

A-O 

100  4  Sale 

100  4      100  4 

'ii 

9  9  >4  10  i\ 

So  Minn  Div  1st  6s 1910 

J-J 

190  4  .. 

101 4  J'ly  '99 

101      102 

Registered /il948 

y-J 

99 

99  4  J'ly  '09 

99      100*4 

Wis<fc  MinnDivg5s 1921 

J-J 

IO934  ... 

lo934  J'ly '09 

.  1  10 

Pitts  J  iuic  1st  gold  ds...  1922 

j-j 

108      

120       Ool  '01 

Mil  &  .Xo  1st  M  DCs 1910 

J-D 

100J4 

loi  ,  J'ly  09 

.    .;...", 

PJun<£  M  Dur  1st  g34asl926 

Al-N 

874    89 

89     J'ly '01 

. ... 

88        894 

lstconsolbs .1913 

j-r: 

106      

1U7   ^J'ne'09 

i".  \  \y)l\ 

P  L  E  &  W  Va  Sys  ret  4sl94] 

Al-N 

93  4  Sale 

93»a       9334 

V6 

93        96 

Chic  <fc2forthw  cons  7s 1910 

O-F 

114     115 

115     J'ly '09 

u-1',  1194 

Southw  Divlstg34s8.~1925 

J-J 

90  34    yi 

904        91 

1:0 

90        914 

Extension  4s 1886-1926 

F-A 



loo3,  J  'ly  'ot 

.... 

1    •    i 102 

Registered tl925 

Mocbii  KiV  1st  <ru  g  5s. .1919 

F-A 

91      Apr '09 
IO04  Feb '07 

91        31 

Begistere9 l^;s<;.I92G 

General  goia  34s ..1987 

F-A 
M-N 

100  4  --  'ly  'O.i 
91  '4  J'ly  '09 

'■K<"j  ...: 
904    :  1*4 

101      

90 'a    91*34 

Ce:_  Ohio  Blst  Cg44s..l930 

M-S 

1024 

103     J'ne'09 

.... 

103      103 

Begistered .->1987 

O-F 



93  4  Apr'09 

93  4     9,13. 

01  Kor  <fc  W  con  1st  g  6s  193ii 

A-O 

113      114 

113     J'ly '09 



110  41133, 

Suxkiug  lund  6s.. .1879-1929 

A-O 

112     

112          112 

1 

112      1.2 

Ohio  River  KB  1st  g  5s. 1936 

J-D 

113      

1131-  Feb '09 



113  4113  4 

Begistered 18'      LU  ::> 

A-O 

1104 

10934  Feb '09 

I0tf*4  109*4 

Oeutrai  goio  •    1931 

A-O 

1104 

]  10  4  J'ne'09 

.... 

1084112 

Sinking  lund  6s.. .1879-1929 

A-O 

109=8 

1084  J'ne'09 

108     109 

Pitt.-,  (.'lev  &  i'oi  1st  '-  'is  1922 
Pitts  d;  West  1st  g  4s. ..1917 

A-O 
J-J 

J-D 

IIOJ4 

98  4 

li9  4  .Mai '04 

98     Apr '09 

100     .Nov '04 

A-O 
M-N 
M-N 
A-O 

iio3,  Jan '09 
loo  4  J'ne'09 

1004  May'09 

107    J'ly  '09 

.... 

1103.!  ]  10*4 

.... 

98        98 

99  4 

Stat  Isl  By  1st  gug44s  1943 
Beecn  Creek    /see  .N   1  Ccfc'H 

L0<>68  100=1 
107       109  4 

Debenture  5s ...1921 

luV      10&36 

Begistered 1921 

Sinking  fund  deb  5s 1933 

A-O 

iVi-N 

103      J'ne'07 

113    J'ne'09 

Bklyn  &  iiomauk    see  Long  I 

111      11 2 4 

1114113  4 

Bruns  tt  West   .bee  ATI  Coast  L 

Begistered 1933 

IW-N 

Ill 

IO04 

109    J'fy'Os 

101      Apr'09 

Bufiaio  iJ  Y  ic  Erie    *ee  Krie 

North  Illinois  1st  5s 1910 

101      lol«( 

Butialo  K&  P  gen  g  5s. ..1937 

M-S 

1163s 

UG3,  J'ly  '09 

1164  Ui»s 

Mil  L  S  &  West  1st  g  6s  1921 

M-S 

11841194 

118  4     US  4 

2 

1 18  4  119*4 

Consoi  4^s 1957 

M.M 

ilo     1104 

1104J'ly'09 

109     1104 

Ext<fc  Imp  s  fund  sr5s  1929 

F-A 

113'4 

115     Jan '09 

113  4  115 

A-  &    .Vest  1st  g  4s  gu..i99« 

A-O 

1004 

100     Jan  '09 

100     100 

Ashland  Div  1st  g  6s..  1925 

M-8 

122      

142  4  Feb '02 

CliS  ilaii  1st  gu  sr  5s l\>-i'.i 

J-J 
F-A 

1154 

118*0  Sale 

1 03     J  'ly  '08 
118         118-\ 

Mich  Div  1st  g  6s 1924 

Incomes 1911 

J-J 

M-N 

1214 

101      103  4 

123^4  Apr'09 
103  4  Muy'bb 

.... 

1223,  l-lriH 

Boch&  Pitts  1st  g  ds. ..1921 

4 

118     119 

103  4  103  4 

Oonsol  1st  p  69 1922 

J-D 

120  4  sale 

12  04    1204 

5 

118341214 

Chic  Bock  Isl  &  Pac  6s. ..1917 

J-J 

L134  114 

113  4      114 

1 

:i     .,  1144 

Bu'daio  &  Southwest    iiee  Erie 

Begistered 1917 

J-J 

113      114 

L124J'ly'08 

" 

Butt  &  Susq  1st  ret  g  4s.dl95i 

J.J 

88 

8934May'00 

874    90 

General  gold  4s 1988 

J-J 

9.93j  sale 

99  4          $9% 

41 

994  1014 

Bur  CK&.N    bee  C  E  I  is  P 

J.J 

1064 

1064 

2 

106  4107 

Registered 1936 

J-J 
A-O 

99      100 
92      Sale 

loo  '5  Apr'09 
92            924 

22  2 

99*4  -OO'i 
.0-4    94 

(  lanSo  1st  est  tis ]  91 . 

KJZli  5s 1S1B 

Refunding  sr  4s 1934 

M-S 
M-S 

102  4 
1024 

1024  J'ly  '09 

100;>4  Jiu>'0? 

.... 

1014103 

Coll  trust  SenesH  4s  ..1910 
Mis 1915 

M-N 

M-N 

99 
97 
944 

97     J'ly '04 
97     J'ne'09 
944Max'0b 

.... 

Ke.isiered 1913 

97        97 

Darb  cc  .-^iiawn    .bee  111  Cent 

94'-.     94 1. 

Carolina  Cent   &eeSeab  Air  L 

.N  4s 1916 

M-N 

944    95  4 

'Jo-'t  Feb '09 

93*4    9334 

Carthage <fc Ad    &eeJSYC&H 

Ola 1917 

M-N 
M-N 
M-N 

93  4 
93  4 
81     Sale 

93  4        93  4 
84      Aug'07 
8034        814 

1 

93  4    36 

Ceo  HIaB&  X     nee  B  C  B  ci;  >' 

P48 1918 

Ceu  Brancn  By    iee  ilo  Pac 

Chic  B  I  &  Pac  KB  4s. .2002 

511 

.  E  4 

Cent  ol  (ia  KB  1st  g  6s..pl945 

P-A 
M-N 
M-N 
Oct 

H534 

111     bale 

116  4Feb'09 
1104     111 
113     Apr '00 
90'8  J'ne'09 

25 

1154  1164 
lOSSgllia,, 

Registered 2002 

Coll  trust  gold  68 1913 

Bur  Ced  B  <fc  Northern— 
Con  1st  &  col  trg  5s...  1934 

M-N 

M-S 

A-O 

80     J'ly '09 
93  4        9334 

115     May'OI 

'67* 

^0       80 

93=8  Sale 
1134115 

871--    94  Vr 

let  pret  income  g  5s....pl945 

88        90 

79         90  4 

115     117 

90     J'ne'09 
78     J'ly '09 

.... 

80       90 
63        84 

Begistered 1934 

CRIP  &  N  W  1st  gu  5s.  1921 

A-O 
A-O 

120  4Mar'03 
111     JMov'05 

2u  prei  uicome  e  6a pl945 

Oct 

* 77 

108     

2dptef  income      5s  stamped 

83  4  J'ne'09 

.... 

60        84 

Al  &  St  L  1st  gu  g  7s..  1927 

J-l) 

.til»CH,i>LAlNK«»IJ»    B().\i)- — Continued  011  .Next  I'aae. 


.-itreet   Itailway 

Brooklyn  Bap  'It  g  5s 1945 

1st  refund  conv  g  4s 2002 

BkCity  Istcou  5s. 1916.1941 
Bk  y  Co  <fa  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  -l-5s.  1950 

Stamped  guar  4-5s I960 

Kings  Co  Kl  1st  g  4s 1949 

Stamped  >ruar  4s 1  944? 

Nassau  Kiec  gu  sr  4» 1951 

Con  n  1  ty  &  L  1st  <fe  ref  g  4  4s ;  5 1 

Stamped  euar44s 1951 

Deti  Con  J.'t  Co  1st  g  6s. ..1939 
Det  Umti  a  28.1932 

Havana  Klec  <:        1      58.1962 

Inter-Met  coll  4  4-s 1  961 

Lute:  llae  T  3-yr  conv  6s.  191 1 
Internal  i'rac  coll  tr  4s.. 1949 
Manibi  Klec  1st  &  coll  5s.  1953 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M-N 
J-J 
VI- S 


1064 

87  4 

Salo 

103 

90 

994 

103  4 

104 

87  4 



82  'v 

102-4 



834 

"83  "V* 

92 

84  4  Saic 

10-14 

lot  '• 

71  s8 

I065e 

864 

103*8 

103  4 
101 
87  4 

82*4 

102 
1024 

95 
82 
92 
80 
101 

714 

93 


J'ly  '09 

874 

478 

J'ly '09 

Mar'09 

104  4 

21 

1044 

2u 

J'ly '09 

87  4 

1 

J'ly-  9 

J'ly '09 

J'ly  '09 

j'ne'OO 

J'lV'09 

92 

2 

85 

70!H 

104  4 

•19 

J'ly '09 

.vlav'OO 

102  4 

814 

1024 

99  4 

100:i4 

1024 

80 

85 

784 
102 
1013s 


108 

89  4 
106 

99  U 
106 
104  4 

87  4 

88 

84 
102  V 
102  4 


HI  4    85 
89         92 

,1.         85 

103     lol*., 
714    72  4 


iStreet  Railway 

Met  St  Ry  gen  col  tr  g  68.1997 

Bef  g4s 2002 

Bway<fc7tll  AV  1st  eg  6s  1943 

Colcfe9UiAvlstgu  g  6s. 1993 

i.exAvdi  P  Plstgugos  1993 

Third  Ave  KB  con  sru  Is  200'; 

CeutTi'  Co  colls  stiupd... 

Third  Ave  Ry  1st  sr  5s.. 19317 

X  ( ill  Ky  &  Lt  iien  4  4s  . .  1  935 

St  Jos  RyLt  ii  &  P  lstj:  i  s'3.7 

st  Paul  City  Caiii  cou  g  .-.  1  997 

Tn-City  Ry  i      Usts-J  Ss.1923 

Underground  ot  Lou  5s..    I  . 

-i  4s 


Income  6s 194E 

Union  Kl  (Chic)  1st.  %  5s..  r  ' . 
United  RRsSan  B'rsl  4s. 1927 
United  Bvs  St  L  1st  :!  is. 1991 


F-A 
A-O 

J-D 

M-S 
M-S 
J-J 

j-J 
J-J 

M-N 
J.J 
A-O 

M-N 

a-j 


81 

84 

105 

103 

100 

6734 

6S 

69 

109 

110  4 

85 

101 

115 

9/ 

99 

99  4 

Si  ';- 

Salt 

36 

37 

76 

■'7"54 

S»ie 

92     J'ly '09 

48     J'ly'Ob 

104  4  J'ly '09 

100     J'ne'09 

100         lot) 

68     J'ly '09 

684        69  4 

109  4  J'ly '09 

85      J'ly'09 

98  5fov'08 

1104  .v-.i  '11. 

99  J'ly '09 
98  Apr'.-; 
844  84*4 
36  4  J'ly '09 
84  Oci  4 
75  75 
«4"4        84 


21 


81*4    92 

43  4    63 », 
103      106 H 

100     1024 

KM      102  4 

- 
108 
834 


98        '■<••> 

98       9i 

,.--._    85 
37<! 


-  '  ■-, 


B'riday;  latest  ilus  weeK.    l|Fiat.  oDue./an    a  Due  Apr     e  Due  .nay    j/juurf..  ne    rtJJue   .  iy     ^  juo  .vug     oi>aj..-oii      ^,jjs.»uv    sJi'.  ...     .00 


.   7  1909 


New  York  Boild  Record-- Continued  -  Page  % 


X.  V.  STOCK  EXCHANGE 
:  wniN  .  August  6 


L'iuc  Ki>,  e  i  .v  fc>ac— {Con) 
Choc  Ok  A;  G  «n  jjoa.ol'.Uii 

Consul  gold  5a 1952 

Keok  &  Oee  M  1st  5a 192: 

Qhic  M  L  <ft  N  *■'    &'e«  Iii  Ceot 

Clue  St  L<fc  Pirn    o'eePennO 

Ohio  St  f  M  &  O  con  6s. ..1980 

Con  o  348.1931 

Ch  St  :'  cV;  Minn  1st  g6s  191  ■ 

Nor  Wisconsin  1st  6s. ..1930 

St  1J  &  S  City  1  st  k  Bs.,.1919 

Chic.C-  West  IH't  gen  g  6S0193 

Consoi  50-year  4s 1952 

Chic  it  '>\  Alich   see  PereMarq 

Choc  o  ,w  t  lull    See  CKlJtiJ 

Cin  H  <&  (    '-'•  gold  4  4s...  1937 

Cin  D  <fc  1   1st  gu  tx  5s...  1941 

C  Find  it  Ft  \V  1st  gu4s  g.'23 

Cin  1  <&  W  1st   pn  g  48.1953 

Ind  Dec  <fc  W  1st  g  5s.. .1935 

1st  gnar  gold  (ta 1935 

0  I  St  LA  C     6'««  UOUdibtL 
Cin  S  &  C     8*«  OCC  St  JL 
Ciearneln  &  Mah    -See  BRAP 
Clev  Cin  C  &  st  L  gen  e  4s  1993 

Cairo  Div  1st  troiil  4a 1939 

Cin  W  <fc  M  Div  1st  g  43.1991 
St  L  Div  1st  coi  tr  g  4s..  1990 

Registered 1990 

Spr  <te  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  Istg4a...l940 
C  1  St  L  &  c  oonsol  6s..  1920 

1st  gold  4s £1936 

Registered &1936 

Cin  S  <fc  CI  con  1st  g 5a.  .1928 

CCCii  cousol  7s 1914 

Consoi  sink  fund  7s 1914 

General  consoi  gold  63.1934 

K?  mstered 19:14 

lna  Bl<ft  W  1st  pre!  48.1940 
Olmli;  W  Islpt  5s...t<193b 
Peo  &  blast  1st  con  4s.. .1940 

Income  4s 1990 

Clev  cfc  .Marietta    see  Penn  Kit 
Clev  m  Pitts    see  Penn  Co 

Col  Midland  1st  g  4s 1947 

Coloradj  .i;  -sou  1st  g4s...  1929 

Reran  .  &  ex:  14s 1935 

Colum  <fe  Greenv    bee  So  Ry 
C01&  Hock  Val    See  Hock  Va, 
Col  &  Toi    nee  Hock  Val 
Col  Com)  <fc  Term    nee  M  4  W 
Coun  <fc  Pas  Rivs  1st  g  4s.  1948 
Cuba  RR  1st  50-yr  5  g 1952 

Uak  6i  G t  So    bee  C  M  A  St  P 
alias  <fc  Waco    8e«  M  K  <fc  'I 
Del  Lack  <l-  Western- 
Morris  &  Essex  1st  7s. ..1914 

latcoiii=ol  guar  7a 1915 

Registered 1915 

1st  refgug34s 2000 

N  Y  Laclt  6c  W  1st  6s...  1921 

Construction  5s... 1923 

Term  ik  uuprove4s 1923 

Warren  1st  ret  gu  g  3  4s.  2000 
">el  Je  Had  1st  Pa  Div  7s.  1917 

Registered 1917 

lst&ret  4.s 1943 

10-yrconv  deb  4s 1916 

1st.  lien  equip  g  4  4s 1922 

Alb<fc  Susconv  34s 1946 

Kens  <fe  Saratoga  1st  7s. 1921 
Del  Riv  RR  Bridge  bee  Pa  R  It 
Denv<&  R  Or  1st  eon  g  4a.  1936 

Conscl  sold  4  4s 1936 

Improvement  gold  5s.._192t 

lstd;  refunding  5s 1955 

Bio  Gi  June  1st  Kit  g  58.1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  West  1st  g  4s 1939 

Mge  and  coi  trust  4sA  .1949 

Utah  Cent  lstgug  4s  al917 

Des  M  01  <S;  Ft  D     bee  M  <fc  St  L 

Des  AIoi  Uu  Ry  1st  g  5s„1917 

Det  <fc  Mack  1st  lieu  g  4s. 1995 

Gold  4s ....1995 

Detroit  Southern- 
Ohio  Sou  Div  1st  g  4s. ..1941 
Dul<fa  Iron  Itiv.iael8t5s..l937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  bee  Nor  Pac 
Dai  So  Shore  &  Atl  g  5s.. 1937 
LastotMlnn  .SeeStPM&M 
VjastTen  Va  &  Ga  bee  Ho  liy 
Slgin  Jolifc  East  1st  g  os.1941 
Klin  Cort  &  H  o    bee  Leh  &  iN  \' 

"One  1st  est  gold  4s 1947 

2d  est  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  est  goia  5s 1920 

6th  ext  gold  43 1928 

1st  consoi  gold7s 1920 

1st  consoi  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consoi  geniien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  couv  4.^  A 1953 

do  Series  B... 1953 

Buii^'  V<fc  Erie  1st  7s.. 1916 
Chic  <st  Erie  1st  gold  5s. .1982 
Ciev  &  JMauou  Val  g  5s.  1938 
Long  Dock  consoi  g  6s. .1935 
Coaid;  RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
X  Y  ifc  viieen  L  gu  g  58.1946 


3d  *- 


J-J 

M-N 

A-O 


J-D 
J-D 
Vl-N 
J-J 
A-0 
Q.M 
f.  J 


J-J 
.V-N 
M-N 
J-J 
J-J 
J-J 


J-O 
J-J 
J-J 
M-N 
VI -N 
M-S 
J-J 
M-N 
Q-J? 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 


J  j 
FA 
M-N 


A-O 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
FA 
M-N 
FA 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J-J 
J-J 
J-D 
FA 
J-D 


A-0 

A-0 

M-N 
J-D 
J-D 

M-S 
A-O 
A-C 
J-J 


VI- N 

M-2> 
ii-S 
M-  s 
A-C 
J-D 
ii-S 
il-b 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-O 
J-D 
M-N 
J-J 
A-0 
M-N 
J-J 
M  N 


}-r\c( 

frrtiiav 
Axtriust  6 

tint           A3" 
10  IS, 

.    ...  Ill1* 

1 1/5      •••  — 

1291*  129^. 

92M 

12S'2 

127      

116     117 
lit      

94  4    94^ 

101      

109  4 

109  4 

Wteie  a 
Range  or 
Last  Hale 

5  o 

■3=C 

Hatigt 

Since 

Janvar<i    1 

Lou        Ha/ it 
102     Aug'OS 
111      Apr 'Oil 

105  Mar'09 

12-91"  piy  »09 

93  Dec  '03 

L2S4J'ly'09 
129^May'0S 

nsvj'iy'oy 

H24Api  '09 

94  4J'ly'0il 

113     Oct  '00 
109  4     1094 

To"  Ang'ba 

964-lan  '"'.i 
107  4  Dec '02 

98           984 
944       94  4 
94^        94  4 

96  J'ly'09 

91  Oct  '07 

92  Feb  '08 
98      Sep  '06 

106  Apr'OS 

98  58         ,1-v 

97  Oct  'do 
109  4May'o;> 
1 1 1  4  J  'ly  '09 

No 

LOW          Jill/': 

ii£"iii" 

103     105 

\."2S*i  130% 

i2h"-"  1*29  4 
12    ' 

tafi-H  - ; '  1 
112    1124 

94  4    98 

2 

95  109  S. 

96  4  "96  4 

984  Sale 
94       96 
94  4  Sale 
95^    96 

26 
1 
6 

974    98% 
94  4    97 

94  95 

95  4    97»4 

96 

94 

1054 

98";, 

98 

1094 

Ill 

"4 

io"6"  lOtT" 

984    98% 



109  4  109  h 
1114  1114 

I27a4 

130     Nov'OS 

*   95      100 

94     J'iy'O- 

.... 

9  3  U  Sale 
58  4  sale 

84        85 
98  4    98s!, 
99^  aiale 

ioo"  ".'.'.'.'. 

112'&115 
H54  1i5'8 

934       $i\ 

55  4       58  4 

SB           85  4 

98^4           !>',. 
99  4         99 S 

9o"  Jan'09 

1134  J'ly'09 
116^  J'ly  'OS- 
127     J'ne'Oo 

94  J'ly'09 

119  119 
111     J'ly'09 
110     J'ly'oy 
1024 

120  May'09 
149      Aug'Ol 
lOl^j      .<'_v 
105'8      106% 

loa^J'ly'Ot. 

104  4      105 
1284JV09 

97^8       97  4 
lu4     J'ne'09 
102  4  J'ly '09 

95  UG 
98     Feb'O^ 
78     J'ne'09 
85     Mar'08 
95  4       95e8 
65  4  J'ly  '09 
97     Jan '02 

110     Sep '04 
95     J'ly'09 

92     J'ly '09 

81           81 
1114  J'ne'09 
106  4  Mai'OS 

13 

24 

9 

40 

70 

92  4    964 
40       684 

80       87  4 
97  4    99 
96s4  100  4 

"95""  "95" 

1134114s8 

1104U758 

y4       9634 
119 

1104  ill 

109  4  1014 

93      

120!% 
12U4 

lol».  Sale 
1064  sale 

1034 

104  4  Salt 
13»4 

9.73e    974 

104      

102  4 

9  5  Ta  Sale 

"l2 

"31 

'Mi 

11 
513 

U3'!a    96 14 
119      121 
1104112-% 

99  %  100% 

1204122" 

ivi"  i'03" 

100     107% 

1014103% 

97      107 

1284  128  s; 

96       934 
103     106 
10134  103  4 

92%    96 

75 

95 -\  Sale" 

854 

95 

♦105      

95 

91        94 

83\ 

112 

112'i 

.... 

78       80 

21 

95     1004 

83        87 

1 

93        95 

88        92 

80        82 
1114  116 

110  4  Feh  '09 

115  J'ne'09 

99  4May'08 

1064  J'ly  '09 

104  4Apr'0'j 

1074     4074 

97     Jan  09 

124  4     1254 

124          124 

884        90 

86  4May'09 

78*8        784 

85  s<  Feh'Oj 

89»4        8l^34 

864        874 

77  %        784 

116  J'ly'09 
115  4  J'ly '09 
121     Dec '08 
127     J'ne'09 
114     J'ne'09 
110     Apr '09 
108     Mar'09 

Tu 

"11 

1 

16 

iii 

172 

114 

U04H04 
1124115 

105  4  106% 
104  4  1044 

106  107  4 
97        97 

122  4125  4 
122     124 
85        91 
864    86'-. 
69  4    80 

"754  *9*6" 

63        87  4 

57  4    78  4 

115     116 

115%  117  4 

115 

101 

1067e 

103  Hi 
1074  10^ 

98     

12441264 
124 

90      Sale 

784    78B4 

89        90 
864i  Sale 
78     Sale 

116     

115=81164 

110      

♦  1264 

1144 

106  h 

105      

.... 

126     128  4 
1124120 
106     110 
108      108 

BOM»s 

N.  Y.  STOCK   BXOH  A  N'oK 
Whpk    Kvt><v>  AUGUST  6 


Krie — i '.«;!  1 
N  V  Sus  A  W  1st  rer  5s.  1937 

2d  stold  4  4s 193 

General  gold  5-> 1940 

Terminal  1"'  eold  5a. ..1943 

"-■-r;s  165,000  eaoh...l943 

61.,  LtRoI N  J  Lstg  6s.  1910 

WillC  cfc  Bin  1st  iru  g  58.1942 

ivct  Ind  1st  con  [rug  6s..  1926 

Erie  <fc  Pitts    bee  Penn  Co 

Evans  &  T  H  1st  cons  63.1921 

lstgenerai  gold  5a 1942 

Mt  Vernon  1st  gold  6s..  1923 
Suil  Co  Branch  1st  k  os.1930 
L'argo  <fc  So  bee  Ch  M  fc  St  1' 
"  lint  &  Pere  M  bee  Pere  .\1  at 
Fla  C  <fe  Penrn  See  Sea  Air  Erne 
Fort  St  U  D  Co  1st  g  448.1941 
ft  W  &  Den  C  1st  z  6s. ...  1  92 1 
Ft  W&  RioGr  1st  g 4a.. .1928 
i  1  al  Har  &  S  A  See  So  L"ac  Co 
V  Tai  H  <fe  H  of  1882  1st  5s. 1913 
Georgia  &  Ala  See  sea  A  Line 
(la  Car  <fe  Nor  See  Sea  A  Line 
Georgia  Pacilic  see  So  Ry 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  X  Cent 
t  i  rand  Rap  &  Ind  ft.ee  Penn  RR 
ijray's  Pt  Term  See  St  L  S  W 
GtNor— CB<&Qcoll  tr4s  1921 

Registered./! 1921 

Greenbrier  Ry    See  Ches  <fc  O 
Gulf  &SI  lstret&  t  -r  5s  ^1952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonic  See  N  Y  N  H  &  11 
Hock  Val  1st  consoi  g44s. 1999 

Registered 1999 

Col<fc  K  V  1st  ext  g  4s. .1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Honst&  TexCen  6'eeSoPacCo 
I  ilinois  Central  1st  g  4s. .1951 

!    Registered 1951 

lstrel  4s 1955 

lstgolu  34s 1951 

Registered 1951 

Extended  1st  g  3  4s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952, 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

liOUtsvDivcfeTerm  g3  4s. ! :   >3 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g 3s.  1951 

Registered 1 9 :  >  1 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  dsCar  1st  6s 1923 

Carb  <fe  Shaw  1st  g  4s. ..1932 
(Jlnc  St  L  &  N  O  g  53.. .1951 

Registered 1051 

Gold  34a 1951 

MemphDivlst  g  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  bee  C  C  C  &  St  L 

Ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Gold  4s 1051 

Kai  A  &  G  R    &«LS&M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K.  C  &  M.  R  &  B     See  St  L  &  S  F 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Regis  terea 195u 

Ref  &  irnpt  5s  (w  1)  Apr  1950 
Kentue-Ky  cent    oet  E  &  N 
Keok  &  Des  Mo    See  C  R  I&P 
Knoxville  <fe  Ohio    See  So  Ry 

Lako  Erie  <&  W  1st  g5s.. 1937 
2d  gold  5s 1941 

Nortli  Ohio  1st  gu  g  5s.. 1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  43.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  48.2003 
Len  V  Tor  Ry  1st  gu  g  53.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5*8. 1933 
Leh  &  N  Y  1st  guar  g  4s. .1945 

Registered 1945 

E1C&N   1st  p!6s 1914 

Gold  guar  5s 1914 

Leh  Sb  Jdud  R    See  Cent  ot  N  J 
Leh  <fc  Wilkesb  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd—  1st  con  g  5S.A1931 

1st  consoi  gold  4s Zi.1931 

General  gold  43 193fc 

Ferry  gold  44s 1922 

Wold  4s lyyii 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  5s 3  911 

N  ¥B&MBlstcong5sl935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu5s  ol932 
Louisiana*  Ark  1st  g  53.1927 


J-J 
F-A 
t'-A 
VI- N 
ifl-K 
A-O 

j-n 
j-j 

j-j 

A-O 
A-O 
A-0 


J-J 
J-D 
J-J 

A-O 


t~r<c«  '.'/ee^ 

hruiaii      I     lidn'qe 
A 1: 11:1st  6   1    l.a"   v"<< 


I 


Hie 

106 


114 


AS*. 

106% 
"90' 


IOO      ... 
104  41064 
114      ... 


114      

103  4  108 
108      


844 

115      115^ 
80        88 


J- J I      984  Sale 
Q-J  I    


J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
b'-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
-M-N 
M-S 
M-S 
J-D 
M-  S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
.M-S 
.Vl-S 
A-0 
A-0 


Q-J 
U.-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


96       96  S, 


1054100 

"98  4  ioo" 
99        99  S 


....  105 


994 
934 

99»4 

94 
94 

102  4 

ibo^' 

ibi4 

io5  " 

100% 

8  J  4 

79 
89 

88% 

99  '4 
119 
;   9  7 

11934 

117 
90 
99  4 


9 

99  4 


98     

.109  4110' 
100%  s:i!. 

30  4J 
1uj4 

77  4  sale 


74%    75 
io6%  Sale 


1144  .--• 
107  .... 
113     1144 

107%  1094 

107      .107% 

97  4    97  4 

1154 


108%  .. 
96%  .. 


102  4  . 
1014. 


112      

984 

97%    98 

104 

97 

96  Saie 
105% 

97  4     984 


101      . 

106 

102 

10  .^4 


96 


Low        a  ■ 
105  4  Mayuii 
1004  Uec'Ui 
90      Muy'O.- 
1 14  4  Dec '0- 


l()14Muj"01i 
104  4  104  4 
1 1 1      J'ly  '09 

1 15  %  J'ly '09 

1034  J'ly  '<>: 

114     *pi  '05 

95     J'ne'o,- 


105      MarJ98 

115  4  J'ly '09 
86     J'ly'09 

97     J'ly'09 


98 
97% 


98' 

97' 


97  4  J'iy '09 


105     J'ly '09 

1004  Sep  '...- 

98a4  May'oU 

99%  leu '09 


104 
1074 

99% 

93 

91J: 

93  4 

SU 

102  4 

.  .1 
101 

97 
loO 

89  4 

.  I) 
79s4 


Apr  09 

Ap."'U7 

99  <4 

J'ly'09 

Al    J    ii8 

May'Oj' 
J'ly  09 

J'iy  'oii 

J'ne'uy 
J'ly  'O.' 
May'o7 
Apr  '09 
J  ne  99 

.Ull\  '.I. 

Apr '09 
Dee'i  8 


90  -a  Di 
101  4  oci 

100  Nov'00 
11. '•■'i  M«  . '  9 
12  1     Feb 

98  Mar'09 
119%  .  1  >', 
1 1834  J'ne'09 

90  Feb'ofc 
ioo     Mai-'Ot 

93     J'ly'06 

93     J'ly'O:. 

109  4 

1004  loo% 
4  ■->     J'iie'U9 

.05  4  105  4 
77  s»       77  4 


74%       74% 

63      Oct  'On 

100%      100% 


115  J'ly'09 
107  J'liO'09 
113    J'ly '09 

107  34     10734 

108  Oct,  '08 

97  4  J'ly'09 
ilo^  J'ly '09 

109  4OCG  '99 
109      J'ly '09 

96%        90-4 


113% Jan  00 
1064  Jan 'Ob 


111%      111'-1, 


97  »4  J'ly '09 

1004Apr'0. 

99  4  Out  '06 

96  d^i 
10i4Dee'0t. 

97  97 


l01%Dec'0t 
110  4Nov'06 
105  Apr'07 
109  Nov'06 
97     J'ne'09 


A 


12- 


2 
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s  1  nee 
n,-i'i<i,r<t  1 


i-u"      rt  "it 
105  s,  107  4 

s'o      vi" 


I0I4  L)2  4 
.01  1(15  4 
1094  115 

112  315% 
103      104  4 


U4  4  117s» 
85        88 


97 


99 


97  4    994 
97  4    99 

97        97% 


oi     109 


98  4 

9<  V\J-i 


103%  104 

9  9%  101*4 

92  4    94  4 

»3"a  "94% 

80         80 

1004  1024 
ay       yy 
99     101% 

ay  sj  ioo 
89  4    92 


79 


:9 


LOO  4  1004 

.21       ial 

yo  i  s 
L1B%  120 
!  184119 

90  91! 


96        984 
io9     112 

83-      10  .'.i 

48        jU 
10U4  11  isj 

.  1         82 


71^4    754 

1004  ioi" 


112%  115 
107      1094 
U24  1144 

L0641084 

97         98 
116%  118% 

ib'9"  109" 
96       97 


110       11134 


96        974 
10041004 


96  97 

97  99"8 


97        99 


i>llS<Cl2.H.AtSiiOUS    klikS US— Continued  on  i>ext  l'ajse. 


Oi:i»  and  Electric  Light     ' 

Atlanta  G  L  Co  1st  g  5s. ..1947 
iSklyu  U  Gas  1st  con  g  5s. 1945 

liulialo  Gas  1st  g  5s 1947 

Detroit  City  Gas  g  6a 1923 

Det  Gas  Co  con  1st  g  6s.. .1918 
EqGLN  X  1st  con  g  5s. .1932 
e»H8«fe  ElecBergCoc  g5s.l949 
Gen  electric  «eb  g  3  4s    1942 

10-yi  g  dob  5s 1917 

Gr  Rap  G  l^Co  1st  g  5S...1915 
riudson  L'o  Gas  1st  g  5s..  1949 
Kan  city  uMo)  Gas  1st  g  5s  1922 
KlliiiisCo  ElL&P  g  5s. ..1.937 
Puccua««  nioney6s...„.i997 
En  fc.i  li  ia<iii3tcong4sl93!' 
l.ac^a.si.otSt.List.;5s.eI9l9 

and  ex;  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  19 


J-D 
M-N 
A-O 
J-J 
F-A 
M-S 
J-D 
F-A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 
O-Jf 
A-O 
M-N 


102   

107a4 

66   72 
101  1024 
100  102 


83   b3  4 
154  4  Sale 

101 

104:'4  105  4 

96   

103   

117   

i'03"  ib'5" 
1004101 
y44 


107  4  J'ly'09 

73  J'ly  '09 

1014J'ne'09 

95%  Sep '08 

96  Mar'08 

61 4  Oct  '01 

83     S3  u 

154    155  4 

107%  Dec '00 

105  J'ly'09 

100  M.ay'09 

iis"  Miy'Oi" 

88  Sep  '08 
1.03  103  4 
100    100 

9 14  J'ly '09 


6 
38 


107  4108 
60   74 

1004102  4 


80   84 

136  165  4 


105  105 
100  100 

i"io"  iis" 

iijh'i  ibs 
loo    1014 

91%    92  4 


lias  and  Electric  Light 

NYGELH<fePg  5s.. .1948 
Purchase  money  g  4s...  1949 
Ed  El  111  1st  couv  g  5s. .1910 

1st  consoi  gold  5s 1995 

NY<£QElL&Plstcong5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat  &  PasG<fc  E  con  g  5s.  1949 
Peo  lias  &  C  1st  con  g  63.1943 

Refunding  gold  5s... 1947 

ChG-L<fcCkelstgug5s  1937 

I  nd  Nat  Gas  &  Oil  30-yr  5s  '36 

Con  G  Coot  Ch  lstgug5s.'36 

Niu  Fuel  Gas  1st  gug  53.1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  &  El  1st  g  5s..  1949 

Union  Elec  L&P  Istg5s.l932 

Utica  El  L&P  l8tistg.5a.l950 

Westchester  Lieut' g  a,  5s.  1950 


J-D 
F-A 
M-S 
J-J 

F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
M-N 
J  -D 
M-N 
J-D 
M-S 
MS 
J-J 
J-D 


104 

Sale 

86  4 

Sale 

100  4 

10034 

100 

119 

i'i'o" 

103  4 

104  4 

103^ 

104  4 

94  4 

95 

102  4 

103 

1014 

99 -j 



100 



102 

103  4 

103%     104 

86  86  4 

100  4  J'iy '09 
111 4  J'ly '09 

9s4May'09 

97  4  J'l.v  '09 

104%  Nov'05 

1204  J'ne'09 

103  4  J'ly'O'.' 

104  4  J'ly '09 
9-14       944 

102  May'Okl 
101%  J'ly'09 

99  4  J'ne'09 
110      May'05 

96      Jan '08 


102  4  Mar'09 


1004104 

83  s,    86% 

100  4  100% 

110     112 

97        984 

974    974 


119      121 
102%  103% 
103      1044 

8O-4     91% 
101%  103 
101% 101% 

994    994 


102  4  102  4 


10  uric   B'naayj  latest  bid  ana  asked  this  weeit.  a  Due  .1  an  tiouncei)  a-Dtie ->-pr  (juue.isy  a  eme  „  ly    /tDae.^ug  oDaeoot    q  Dae  uoo   j  Option  salt 
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n.  t.  stock  exchange 
Wkek  exoiv-  August  6 


Louisv  <fc  Nashv  gen  g  6s.  1930 

Gold  5s .1937 

Unified  sola  4s 1940 

Registered 1941 

Sink  fund  gold  (3s 1910 

Coll  trust  crolri  5* 1931 

E  H&  Nash  1st  2  6S....1919 
LCin  &  Lex  aolil  i  -j.>...1931 
N  O  &  M  l8t  ;rold  6S....1930 

N  O  &  51  2d  gold  6s 1931 

Pensacola  Div  gold6s...]9_d 

St  LDiv  1st  gold  6s 1921 

2d  sold  Ss 1980 

Atl  Knox  A-  Cm  div  Is..  1965 

.Atl  Knox  it  Nor  Iate5sl94l 

Hender  Bdjrelsts  ;  g 6s. 1931 

KentuckvCent  gold  4s. .1987 

L&N  &  M  &  M  1  st  g  4  %s  194.5 

L«fc  N -South  M  lomr  48.1952 

N  Fla<fc  S  1st  gu  g  os...  1937 

2f  cfeCBdeecensru  e4%s  194;"' 

Pens  <fc  Atl  1st  gu  g  Us.. 1921 

S  &  N  Ala  con  eu  g  5s..  1930 

L«&  Jell  BdgeCo  toi  s:4s..l94y 

L  N  A  <fc  Ch    teUI  £  I . 

\ ]  ahon  Coal    Sea  LSiJlb 

i'l  anhattan  Ky  consol  4s .  1 99c 

Registered 1990 

Stmpd  tax  exempt..  1990 

McK'pt  <fc  B  V     See  N  V  Cent 

ilex  Cent  cons  g  4s  trust  rects 

1st  cons  :nc  g    3s  trust  rects 

2d  cons  rnc  g  39  trust  rects.. 

Mex  Internatlstcon  g 48.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  otSJ  See  Erie 
MU  L  S  &  W  See  Chic  &  N  W 
Mil  &  North  See  Ch  M  &  St  £ 
Minn  &  St  L  1st  gold  7s. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s.l910 

1st  consol  gold  6s 1934 

1st  and  refund  gold  4s.. 1949 
Des  M  <fc  Ft  1)  1st  gn  4s.. .'35 
Minn  <fc  St  L  gu  See  BCK&  N 
MStP<fcSSMcong4intgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s pi990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen   s  1    4%8 1936 

8t  LDivlst  ret  g  4s.. ..2001 
Dal&  Wa  1st  grig  6s.. .1940 
Kan  C  &  Pac  1st  g  4s...  1990 
Mo  K  &  E  1st  gu  g  58.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

MK&ToITlstgug6s.l94 
Slier  Sh  &  So  1st  gu  g  5s.  1943 
Tex  <fc  Okla  let  gu  g  5s. . .  1943 
to  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered ol917 

let  coll  gold6s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  P  1st  g  4s.  194^ 

Leroy  <fc  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

8tLIrM&Sgencong5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s..  1929 

Riv  &  G  Div  1st  g  4s.. 1933 

Verdi  V  I  &  W  1st  g  68.1920 

Mob  J  &  K  C  1st  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6S..1927 

1st  extension  gold  68..A1927 

(jenerai  gold  4s 1938 

Montgom  Div  let  g  5s. .1947 
8t  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4e 1931 

Al  Ac  u  coll  4s    See  Southern 
Mohawk  &  Mai    SeeN  YC&H 
Monongahela  Kiv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L<fc  W 

Nash  Chat <fe  St E  1st 78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  MW&A1  let  6s.. 1917 

T<fcP  Branch  1st  6s 1917 

Nasn  Flor  &  Shef    See  L  &  N 
Nat  ot  ilex  prior  lien  4%s. 1926 

1st  consol  4s 1951 

Nat  Kya  of  Mexpr  14%s  1957 

Guar  gen  4s 1977 

NewH&D    6eeNYNH&H 
N  J  J  uuc  K 11    A'ee  N  X  Cent 
N  Y  Bkln  &  Man  Ben    See  E  I 
N  Y  Cent  &  H  Riv  g  3  %s.  1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  colig  3*28. ..1998 

Registered 199b 

Mich  Cent  coll  g  3  %s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech Cr  Ext  1st g  3%s£il95] 
Cart  &  Ad  1st  gu  g  4s.. .1981 
Gouv  &  Oswe  lstgu  g  5s  1942 


J-D 
M-N 
J-J 
J.J 
A-0 
M-N 
J-D 
M-N 
J-J 
J.J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J.J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-0 
A-0 


M-S 
MS 
J-D 


J-L 
A-0 
J-D 
M-N 
M-S 
J.J 

J.J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J.J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 

w 


J-J 

A-0 


Price 

Friil  nv 
August  6 


J-J 
A-O 
J.J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-D 


Sin  Ask 

116%116% 
116^117 
100%  Sale 

100      

102     

110% 

111% 

107  V! 

12534 


114*4 

75 

95  V 

116 

"97%  "as" 

105  V, 

89%    90 
113%U4 


110%. 


114V 


99       99  V 


100     100% 


24 
78% 
78 '8 


27 


131      . 
10834 


109  *8  109  V 
65      

91        94 


99       99^ 
98Vj 


10038  Sale 
87»4    88 

107  V 

86l4 

91       91*4 


107  1 08  Vi 

95 
i'l3"  11334 
10914  HO 
106     107V; 
lllVi 

108  108V 

113 

IOH4IOIV 


102  V 

83  Vi  Sale 

9534 

93»4    94  U 


1003b. 


.108 


110'e  Salt 
110      111*4 
88  Vi    89  Vi 
89%  Sale 


122     1223(, 
II734  118V 

89     

U234  113 
......    85 

96 


HOSilllVs 
11278  113% 
121% 


103*» 

84  85 
95  Sale 
88Vj 


92V,    92H 

'95%  Safe" 
82  Vj    83  V: 


83  V2. 


100  Vi. 

lou    . 

107     . 

84  V». 


Week's 
bange  or 
Last  Sale 


Low  Hign 
117  J'ly'09 
117  May'09 
100%  100  V 
100  May'Oii 
105  J'ne'Ot 
UOV  J'ne'09 
111  Jan '09 
107Vt  J'ne'09 
125%J'ly'0V 
120  Jan'Oi) 
107  Vi  Aug'06 
117     May'07 

71      May'09 

95»*J'ly'09 
116  J'ly'06 
110     Jan '09 

97%JTy'09 
103     Dec '08 

90  J'ly'09 
113  V  J'ly'09 


toil's  .Mm '09 

115  Vi  Feh'oy 

95  Vi  May'09 


98  V,  98  V 
104  Apr '06 
100 14      lOO3;. 

88  May'09 
27  J'ly'Oy 
25  Vz  Apr '09 
80  J'ly'09 
80  Feb '08 
100%  May'09 


132ViJ'ne'0P 
118  Jan '07 
1013,  May'09 
109%  J'ly'09 

85  Vi        85  V2 

97  Apr'06 

99ViJ'ly'0y 
99     J'ly'09 

100%     10O't 

88  88 

107  Vs  May'09 

86  86 
91  91V 

88  Apr '09 
l09V.Mar'09 

93  Apr '09 
113  >,  J'ly'09 

109  V»     109  »4 

107  V  J'ly  '09 
110V\  Apr'09 

108  J'iy'09 
113  J'ly'09 
101'Vi  101a, 
104  V»  Feb '07 
102Vi     102Vi 

82  83  % 

96  Vi  J'ne'09 

94  J'ly'09 

89  Mar'09 

110  Mar'05 
100%  J'ly'09 
113  J'ly'09 
11034  110'6 
11034  May'09 

89  J'ly'09 
89%       89% 

107  Vi  Apr '06 

98  Dec'06 
122V,  J'ly'09 
11734j'ne'09 

90  J'ly  '09 

11234        11234 

75  May'08 
101     Nov'04 


111 V  J'ly'09 
11234  H234 
II6V1  May'07 
117Vi  Mar'05 
113     J'ly '04 

102  Va  J'ly  '09 
84  J'ly '09 
94  %        95 

88*8        btoV 


92  92*4 

93  J'ne'oy 
95  95  V 
82  Vi        83 
8134        82 
82  Vi        83  Vi 
82V2  J'ne'09 

10034  j'ne'09 
102      M;n '04 


97  Vi  Apr'09 


87 


0 

272 


21 

20 

74 
b 

3 


Kanye 

Since 

January  1 


Low    Hia'i 
115  Vj  117Vj 

110  117 
99S4  102", 

100     1O0  V 

108%  iVo  V 

111  111 
107Vi  107*4 

12434  125% 
120     120 


71 
95 

UO" 

96 


71 
96% 

i'fd" 

9834 


88       91*4 
112%115*4 


109     109*8 

112Vill5V 

94       95  V 


92  V)  100 


99%  100*4 

82  89 

21  Vi  28% 

2034  25  V/ 

80  SO 

106%  ioT' 


132  Vi  133% 

lOi^'  103% 
109     111% 

84%    87*4 


99     100 
99       99 


98% 
S634 

104*4 
83% 
90*4 
88 

109% 
93 

113 

t08 

106 

110*4 

108 
113 
100% 


101  V, 
8834 

109% 
87% 
93 'e 
89% 

110 
93 

114% 

112 

110 

110*4 

111% 

116 

102% 


101    10334 

783,  85% 

96%  96 -j 

89  95 

89  91 


9934  100% 
112%  113% 
110*4  112 

iiaj4in% 

86        9034 
88%    91 


119%  125 
117      118 
86%    91 
112%  112*4 


110%  112  V, 
11234  113% 


102  103 
80  85 
92%  96 
86       89 


92  94  *4 

92%  9334 

93%  96% 

83  8534 

81%  84% 

82%  84a4 

82  82  V 
10034  1003, 


97%    97% 


i:<)Mi> 

N.  Y.  STOCK  EXCHANGE 

wbks  Ending  august  G 


N  Y  Cent  &  H  H—f, Continued.  - 
Moh  &  Mai  1st  gu  g  4s. .1991 
NJ  Juno  R  gu  1st .  48...DW 
N  Y  ,fe  Harlem  g  3%s...2000 
N  Y  <fc  North  1st  g  5s. ..1927 
N  Y  <fe  Pu  lst-con  gu  g4s  1993 
Nor  &  Mont  1st  gii  g  5s. 1916 
Pine  Creek  reg  guar  6s. 1932 
R  W  &  O  con  1st  ext  5s.  Zi-1922 
Oswe  &  R  2d  gu  g  5s...«1915 
RW&OTRlst  gug  58.1918 
Rutland  1st  con  g4%s..l941 
Og&LCham  lstgu  4s  gl948 
Rnt-Canad  1  st  gu  g  4s.  1 949 
St  Law  &  Adir  1st  g  5s.  1996 

2d  gold  6s 1991* 

Utica  &  Blk  Riv  gug  4s.  1922 
Lake  Shore  gold  3%s....l997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

Ka  A  &  G  R  1st  guc  58.1938 

Mahon  C'l  BR  1st  5s. .1934 

Pitts  &  L  Eris  2d  g  6s.al928 

Pitts  McK  <fe  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKeesife  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

20-yrdeb  4s  J  P  Mrec.1929 

J  Life  S  1st  g  3%s 1951 

1st  g  3%s 1952 

Bat  C  &  Stur  1st gugSs.  1989 
NY  Chic  &  St  L  1st  g  4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  let  4s  gn...2361 

Registered.    2361 

N  Y  &  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
NY&LongBr  See  Cent  of  N  J 
N  YN  H&  H— Conv  6s..  1948 

Conv  deben  3%s 1956 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  cy  5s.l91« 
N  Y  &  North    See  N  Y  C  <fc  H 
N  Y  O  &  W  ref  1st  g  4s.. g  1992 

Regis  §5,000  only </1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor&  South  lstg5s 1941 

Norf&  West  gen  g  68 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  46.1996 

Registered 1996 

Div'l  lstiife  geng4s...l944 

10-25  year  conv  4s 1932 

Pocah  C&  C  Joint  4s..  1941 

CC<fcTlstgug5s 1922 

Sew  V  &  N  E  1st  gu  g  4s  198SJ 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .199' 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  lstgu  5s..  1916 

CB&Qcolltr4s    SeeGtNor 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certiiio'8..1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5e 1917 

1st  consol  gold  4s 1968 

Wash  Cent  let  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  &  O 
Nor  <fe  Mont    see  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    Bee  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
0  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  6s 1946 
ao  of  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g4e.!923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  3%s 1912 

Convertible  g  3%s 1915 

Alleg  Valgen  gu  g  4s. ..1942 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhilaBalifc  W  1st  g  4s. .1943 
Sod  Bay  &  So  1st  g  5s...  1924 
U  N  J  RR  &  Can  gen  4S.1944 
Penn  Co — Guar  Istg4%s.l921 

Registered 1921 

Guar  3%s  coll  trust  reg.1937 
Guar  3  %ecoll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3%s.l9i6 

Ga3%str  ctfsC ...1942 

Gu3%strctfsD 1944 

Guar  15-25  year  g  4s 1931 

CI  &  Mar  1st  gu  g  4%s..l936 
CI  &  P  gen  gu  g  4  %s  ser  A. '42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%s 1950 


M-S 
F-A 
M-N 
A-O 
A-O 
A-0 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J.J 

J-J 
M-N 
M-N 

M-S 

M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
y-J 

Q-F 

Q-F 

J-D 

M-S 

F-A 

F-A 
A-O 
J-D 
Q-RA 
J-J 


J-D 

M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
M-N 
J-J 
A-O 
M-N 
F-A 


Price 

Irida  >, 
August  6 


Kia 

ASK 

100% 

94% 

91 

109 

117% 

121 

130  V 

110 

102% 

10634 

111 

102  V 

93% 

91 

91% 

110 '4 

101 

94%  Sale 
95     Salt 

ill% 

113% 

102      

126% 

126% 

111% 

110      

113% 

112      

99%  100% 

"9*3%*9334' 

83  "a    84 
91 


101      Sale 

100*4 


102%  102% 

101      salt 


1S834  Bale 
108%  Sale 
117      


99     Sale 


103     

126      126V 
126      

128 
9934 


93% 
102 

i"05"" 
96*4 


129 
100 

9734 
Sale 

Sale 
92% 


97 


10234  Sale 


74»4  Sale 
72 Vi    73  V 


119%  120% 
119     120 

112*4 

104% 

98 

94%    96 


110     Sale 


109% 
100 
104% 
102% 

98 
100 

96 
103*4 

97 


103  V 


*al6 
Sale 

Sale 


Weed's 
Range  or 
Last  .Sale 


Low  Hiah 
100%  lOOV, 
105  Oct  "02 
96*4  Oct '()> 
107%  Aug'08 
100     Sep  'Ob 

131%  Jan  "'09 
110        110 
105     Jan  'Ob 


103     Sep 'Ob 

93%  J'ly'09 

92     J'ne'09 

115     Feb '09 

125     Feb'OS 

103*4  Dec'O 

93%        93% 

92%  J'ly '09 

9434         9£ 

9434        95  V. 


109  Oct  '07 
100  May  Ob 
130%  Jan '09 


101     Feb  '09 

11434  Oct  '08 

119      J'ne'96 

100*4  Apr  'oy 

106%Nov'00 

93%  J'ly'09 

92     May'09 

93%  J'ly '09 


101  101*4 

100%  J'ne'09 
92%  J'ly 'Oa 
102*4      U'2 
101.         101% 


133%  13S\ 
108'e  108  V 
118%  Dec 'Oi 
107         107 

98%       99 
101%J'ue'Ofc 


104 
127 
129 
128% 

9934 

97 

93% 
100  7» 

91% 
109% 

96% 


J'ne'09 
J'ne'09 
Mar'Ob 
J'ne'09 

100 
J'ly  '06 

93% 
102 

92 
Fe0'06 
J'ly'09 


g  P 


So 


11 


16 

"l2 

492 


Mange 

s  mce 

January  7 


Low    JJirtfi 
100     100*4 


131%131% 
110     111 


91        93% 
9034     92 
115      115 


130%  130% 


101      101 


100  *2  102*4 
100%100% 

9138    94 

101  104% 
100     103% 


133%  139 
97  %  loy'4 


10234      102% 

1 02 34  J'ly'09 

74%        75 

73     J'ly'09 

97%  J'ne'Ot* 


120%  May'09 
115  May'09 
117*4  J'ly '07 
10434  May'09 
97%  J'ly '09 
92  %  Jan  '09 
115     J'ly'09 


UO 


UO 


103% 

91 

91 

97% 

89% 

90 

99 
100a4 
111*4 
111*4 

94% 
94  ss 


106  V 
,  106 


91', 
Salt 


91% 
100 
105% 


103  J'ly'09 
109%  Jan '09 
102%  May'09 
104%  105 
101%  102% 
97%  98 
99     J'ne'o7 


loi    J'ne'oy 

102     Jan  '03 

106%  J'ly '09 

104%      104% 

104%  May'09 

90%J'ne'06 

91     J'ly'09 

97%        97  V 

89-4  Feb '09 

9034  May'09 

99     J'ly'09 

110     Jan '05 

1 1034  Jan  '09 

10934  J'ly'09 

98%  Dec '05 

90     May'08 


2b 
397 
103s 


93  95  % 

92%  94% 

943«  97 

93  97% 


100%  100% 
93%  95"% 
91%  *93% 


107     107 
98       9934 


104     104 

127     128 

129     129 

127      128  V) 

98      100 

97       97 

93        95 

93  V  102 

89%    93 


96*«    98% 


102%  104 
101      103 
73        75 
7234    74»4 
96       97% 


120     121 
115     120% 

Loi"  loi8* 
97%  99 

92%    92% 
115      116% 


109%112 

103  105 
109%  109% 
102  Vi  104% 
104%  IO534 
97%  102% 
94J4  100 


103% 101 


104  106% 
104  106*a 
104%  104% 


90*4 

90*4 
89  *4 
90% 


91% 
97% 
89% 


98*2    99% 


11034  11034 

IO934  IO934 


Ml!S«JEI,L  VNEOUS    BONUS— Continued  on  Next  Page 


Coal  and  Iron 

Col  F  &  I  Co  gen  s  f  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  &  C  let  g  6sl919 
Ulearf  Bit  Coal  1st  8 14s... 1940 
Col  Indu lst«fc  coll  5s  gu„1934 
Contin'talC  1st  si  gu6sg.l962 
Jell  &  Clear  C  &  1 1st  g  6s.l926 
Kan  &  H  C  &.  C  1st  s  I  g  5s.l9 51 
Pleas  Val  Coal  lstgsf  58.1928 
Pocah  Con  Collier  lsts  f  5s.'57 

Sunday  Creek  Co  g  5s 1944 

Tenn  Coal  gen  6s 1951 

Penn  Div  1st  g  6s ol917 

Birm  Div  letconeol  6s. .1917 

Can  C  M  Co  1st  gu  g  68.1922 

Do  Bar  C  &  I  Co  gu  g  6s.  1910 

VaL-on  Coal&Colst  g  56.1949 

Victor  Fuel  1st  s  t  6s 1953 


F-A 
F-A 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


98 


97% 
"8*3"  Salt' 


100%. 


88%    8834 

72     

103% 

109 

107%  108 
105     


99 


99»« 
87 


100  J'ly'09 
87     J'ly'09 

!02%Apr'06 
95  Apr'02 
82%       84% 

107%  Dec  '04 

107  May'97 
105%  Dec'06 
105     Oct  '00 

8b»4  J'ly'09 

78     Feb'07 

103%     103  V 

109  J'ly'09 

108  J'ly '09 

110  Jan '09 
103     Nov'08 

99%  100 
87  J'ly'09 


S3 


15 


94  100% 
87   87% 


71   84% 


86   89 


101%  103  V 
106%  109 
106%  108 
110  110 


95     100 
87       87 


Telegraph  anil  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  5s. 1921 

PacTel&  Tel  1st  5s 1937 

West  Union  col  tr  cur  5s.  1938 
Fd  and  real  est  g  4%s...  1950 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  s  lund  6s. ..1911 
Hanuiactiiring  A-  Industrial 

Allis-Chalmers  1st  5s 1936 

Am  Ag  Chem  1st  c  5s 192b 

Am  Cot  Oil  ext  4%s 1910 

Am  Hideife  L  1st  stg6s..  1919 
Amer  Ice  Secur  deb  g  6s. .19-5 
Am  Spirits  Mfg  1st  g  6s. .1915 

Am  Tobacco  40-yrg6s 1944 

4s 1951 

Am  Thread  1st  col  tr  4s. .1919 


J-J 
M-S 
F-A 
J-J 
J-J 
M-N 
M-N 
M-N 

J-J 
A-O 
Q-F 

1:1 

M-S 
A-O 
F-A 
J-J 


*No  price  Friday;  latest  bid  and  asked.  aUueJan   bDueFel)   cDue^iar  tfDueApr   A  Due  J'ly  ^Due  auk    «  Dae 


94% 

106%  Sale 
98%  salt 
9734  Sale 

99% 

95% 

93%    94% 

100      

86%  Sale 

101  103 
98%    99 

101%  Sale 
78  Sale 
9934  Sale 

112  salt 
8034  Sale 
89%    92  V 

OCt     u  uuo 


94% 
106 

98 

97% 
100 

95 

94 
100 

86 

102% 

98% 
10034 

77 

9934 
111% 

80% 

92 


91% 

10 

106% 

1255 

99 

16 

9734 

74 

J'ly  '09 

J'ly  "OH 

95% 

323 

Mar'Oy 



86  V 

1 65 

103 

33 

983, 

8 

101% 

33 

79 

10 

99»4 

7 

112 

123 

80% 

209 

J'ly'09 



91%  96 
92%10«% 
98  100 
96%  H8\ 
98%  102% 
9334  96% 
84  96% 
95      100 


.\ov  q  Duei>eo  *OpUnr.-S*«i* 


Alt;.  7  1W9 
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Penn  Co — ( I vucinueit j 
Brie*  Pitts  gug  3  His  B.1940 

Series  C 1940 

QrKA  I  ex  1st  gug  4  Has  1941 
Pitts  Ft  Wife  C  1st  7s...  1912 

2d7s 1912 

3d  7e M.912 

Pitts  VA  Ash  1st  con  68.192T 
PCC<fcStLgU4HisA...1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Series  E  3Hi  guar  g 1949 

series  F  4s  guar 1953 

CStL&P  1st  con  g  5a.  1932 
Pens«oola<fc  Atl  Nee  LA  Nasi) 
Peo  &  East    Nee  C  (3  O  tfc  St  L 

Peo<*»  Pok  Un  1st  g  Os 1921 

2u  gold  4  His 01921 

PereMarq— Clidc  VV  M  5s  1921 

Flintifc  PM  g6s 1920 

1st  cousoi  gold  5s 1939 

Pt  Huron  £>iv  1st  g  5s.  1939 
Sag  Xusite  H  lsl  ill  K  4s.  1931 
Phil  B  *  W  bee  Penn  Kit 
Plnla  &  Reading  cons  7s.  1911 
Philippine  Ky  lsi  30-yrsl  is*37 
Pitts  ijiii  <te  s>t  L.  tee  teuu  Co 
Pitts  Oleve  &  Tol  nee  B  ifc  O 
Pitts  Kl  VV  <fc  Oil  tfsa  Penii  Co 
Pitts  McK-jes  •&  Y  nee  S  Y  Ceii 
Pitts  Sh  <fe  .L.  E  lsl  g  5s. ..1940 

lstcousoi  gold  5s 194 

Pitts  <fc  West     nee  B  &  O 

Reading  Co  sreu  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Rensselaer  <fc  ;sar    Nee  D  <fc  H 
HlCli  <fc  Dun     .-see  South  Ky 
Kicli  A-  jicci;     .see  Southern 
Kio  Or  West   nee  Den  ifc  Kio  Or 
Koch  &  Pitts     nee  B  K  ifc  P 
Home  Wat  <fc  Og    A*«  N  Y  (Jem 
Rutlanu    A'ee  N  i"  Cent 
oag  Toa  A-  H     .see  Pere  Marq 
OtJoifc  or  lsl  lstg  4s. ..1947 
St  L<b  Cairo    nee  Moo  ifc  Ohio 
St  LA  Iron  -Mount     Nee  M  P 
St  L  K  C  A  -\     nee  Wabash 
St  L  M  Br     nee  X  KK  A  ol  St  L 
St  Louis  ,\j  s  F —  j-eug  lis. 1931 

lienerai  gold  5s .' 1931 

Gen  16-20  yi  5a 1927 

St  u  <te  s  x  KK  cons  g  4s. .'90 
Soutliw  l>iy  lstg  5s. .1947 

Refunding  K48 1951 

St  L  M  ilc  So  East  gu  4 HigliiO'd 
K  C  FtS&  M  con  g  08..  1928 
K  O  Ft  S  &  M  By  rof  g  4s  1 930 
K.  C  &  M  K  <to  B  1st  gu  5s.  1929 
Oz'rkifc  Cli  C  lsi,  ku  5s  n.1913 
St  Louis  So  Sec  Illinois  Cent 
St  L  a  W  lsl  g  4s  bd  Ctl8.l989 
2d  g  4s  lnc  bond  0tls...pl989 

Consul  gold  48 193; 

Gray'sFtXerlstgugSs  1947 
St  Paul  &  Bui  Nee  Nor  Pacific 
StPaul  Al  <te  Man  2d  0s.. .1909 

lstconsol  sold  6s 1933 

Registered 10, 

Reduced  to  gold  4*28..  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

KMuui  Nor  Div  lstg  4sl948 

Minn  Union  lsl  g  lis 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

WiU«fc  S  F  1st  gold  os. .193s 
St  P  &  Nor  Pac  Nee  Nor  Pao 
3tP  ifc  S'x  City  Nee  C  St  P  M  ifco 
8A&  A  Pass  1st  gug 4s...  1943 
8  Fe  Pres  &  Ptilstg  6s. ..1942 
S  F  ifc  N  P  1st  sink  t  g  5s. 1919 
Sav  F  &  West  Nee  Atl  Coast  L 
Scioto  Vaiifc  ;\j  k  Nee  Nov  &  W 
Seaboard  Air  Line  g  4s.. .1950 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s. ..1949 

Fla  Cen  &  Pen  1st  g  5s.  191s 

1st  land  gr  ext  g  5s  ...1930 

Consolgold  5s 1943 

Qa  &  Ala  Ky  1st  con  5s  0 1945 
Ga  Car  &  No  1st  gug  5s  1929 

Seabifc  Koa  1st  6s 1920 

Sher  Sur  <fc  So    Nee  Al  &  cfc  X 
Sii  Sp  Oca  ifc  U  Nee  Atl  Coast  L 
So  Car  &  Ga    Nee  Southern 
Southern  Pacific  Co — 
Gold  48  (Cent  Pac  coll).  fcl949 

Registered £1949 

20.year  conv  4s #1929 

Cent  Pac  1st  rei  gu  g  4s  1949 

Registered 1049 

Mortguar  gold  3  His..  £1929 

Through  St  L  1st  gu  4s  '54 

Gal  liar  &  S  A  Istg6s..l910 

Mex  &  Pac  1st  g  6s 1931 

Gila  VG&Nlstgug6s.l924 
Hous  E  &  W  X  1st  g  5s. 1933 

1st  guar  5s  red 1033 

H  <fc  XC  lstg  5s  intgu..  1937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4s  int  guar..  1921 

Wacoifc  N  W  div  1st  g  Os  '30 

A.  &  N  W  1st  gu  g  5s 1941 


\I-N 
A-O 
AO 
MN 
M-N 
FA 
J-D 
A-O 


8:1 


N 

J-D 
A-O 


A-O 
J-J 

J-J 

J-J 
A   0 


J-J 


J-J 
A-O 
J-J 
J-L 
iVl-N 
A-O 
A-O 
A-O 

.Vl-N 
J-J 
J-D 
J-D 


J-J 
J-J 
J-J 
J-L 


J.J 
M -S 
J    J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
M-S 
D'-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
Vl-N 
M-N 
J-J 
A-O 
A-O 
Vl-N 
J-J 


fries 

tYidav 

siugust  6 


Ask 


Hta 

92»*  .. 

92  \  .. 
104  .. 
107  .. 
107  .. 
107  .. 
110>*.. 

107  7„  .. 

107V. 

108  .. 
993g  .. 
94^.. 
99  4  .. 

1 13^110^ 


Weekft 
Range  or 
Last  Sale 


116 


105      .... 
112 

108 
iof"  108 \ 


104  w,. 


93 


115^4  \\Q\ 
115      ... 


I 


10ll»4  Sale 

98'8 

97  ">8    98 


96       96  H- 


123=8 

110  >*  112 

91     Sale 

92 

100  >4 

813  4    87 


H9'al21», 

83 'b  sale 

loo     

97*4    93  !8 


81        84^ 
79 K.  Sale 


130Hi 

iU5" 

107M 
102^ 


133 

132=8 

109 


9»     .  ... 
101      

130H,  132H> 


114 
115 


90  H  Sale 
HOW, 


83 
100 

85 

93>4 
100 


90ia 


106 


93  \ 
86 
10478 
97=8 
97 
89  \ 
94 


,  107 
109 


Sale 

90 

Sale 

Sale 


Ia>w  Hioh 
92  Apr '07 
9S»«  Apr '04 

\Q%\  Dec '08 

1270s  Oct  '0-. 

110     May-i>9 

107  Oct  'Ok 
110  Feb'O'.i 
1077&.riy  '09 

108  J'ly'(i9 
ir^Hi-i'iiP'Oo 
102     Fftjy«9 

94  ^  Apr  '09 


114     J'ly'09 


123  "u  Jan '06 
100s4  Dec '05 
105  J'ly  i  it 
llS'bMay'O 

l09'»J,iy'09 

108  Hi  J'ne'09 


U5W,  Mar'06 
93     May'09 


116     J'ly '09 
y378J'ly'97 

lOOHi     101 
100     .May'09 
97'6J'ly'09 


9T3 


Ko 


95*8  J'ly '01' 


123=8      123=8 

110  'a      110S 
91  91 H, 

95      Apr'09 

lOOHi      100»i 
87  87 

993<  Apr'09 

llOHi  Apr'09 
83  Si       84 


97SiJ'ne'Ofc 

95  95 

84     J'ly '09 
79  79  S 

lomjApr'07 


100'8 

131a4 

132 
10834 

10834 

lO^Hs 
100  "a 

1001, 

ioiv, 

124 
130 14 
I36I4 
115 
116 


J'ne'09 
J'ue'o9 

Apr'09 

J'ly  '09 
J'ne'09 
J'ly '09 
J'ly  '09 
Oct  '00 
J'ly  '09 
May'05 
J'ue'O 
Alay'UO 

115 
J'ne'09 


89  V,  901, 
111  i^  J'ne'09 
110     Oct '05 


S9  893* 

99  99 

88     Jaa  '07 
85     J  'ly  '08 
107 14  Aug'Ob 


109HiMar'05 
106  Hi  J'ne'09 
105  V.  Mar'09 
107^  J'ne'09 


59  7, 
94»s 


104  w, 
104  Hi 
104's 
109 
109 
96 
116 
107=4 


112 

iofj," 


11C 


961a 
118 


931*       93i2 

85     Feb  '09 

104 '8     105  =( 

9  7  Hi       97=s 

96     J'ly'09 

89  H>  J'ly '09 

94*8  J'ly  '09 

101 14  Apr  '09 

llliaApr'09 

104     Mar'09 

105>4May'0» 

103  Sj  Apr '09 

109=8      109=8 

l0768Nov'OV 

95     J'ly  '09 

116     Dec'06 

1 07  Ha  Jan  09 


102 


Range 

Since 

January  1 


Low    High 


109* 

110" 

107' 
U18 

liiiiS- 
94 


illO 

i'io" 

109V 
109 

102" 
95 


114     116' 


105      106 
1 1  2  \  1 1 5 

lt)43j  lo.-ti. 

108^  108  \ 


93        95 


116     116t 


11 

ti 

16s 

i 
30 

"ai 


10 


61 


8i 


2809 
102 


99=4  101 
98  K;  100 
96^    98' 


92       97 


122HI124S, 

110      111 
88        91=4 
9 1        96  ^ 

lOOJa  101 
84 78  89 
09J4    9934 

116^,  120  >a 
8234    86 


97»s  98 

92  u,  95 

79  80 

78  81 14 


10076104 

131  132=8 

132  13j 
108      111 
10854  10a=4 
102islO3'- 

99  14  101 


lOlVilOl-a 

iijo^J  "132=8 


11414  117 
116      116J4 


89       92=8 
111^113 


63 -a    91 

95  Hi  100 


102  Si  106^ 
105      106 
106=4  10734 


90        95  h 

85        85 
97  Ha  105=e 
967s    9S'e 


90 
89  h 
93 14 

10  1'. 
110 


97 
93  S 
95 

101  >4 

112 


104      104 
103      IO0I4 
103H>103H, 

109=8  HOW 


95       96 


107  Hi  107  H) 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Wkrk  Endino  Auoust  6 


southern  Pac  Co— (Continued/ 
Morgan's  La  <fc  T  1st  7s.l91S 

1st  gold  6s 1920 

No  of  Cai  guar  g5s 1938 

Ore  A  Cal  1st  guar  g  5s. 1927 

So  Pac  of  Ariz  lstgu  z  Os.c'10 

So  Pac  of  t;al— 6s  E&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

s  Pac  or  N  Mex  lstg  6s. .1911 
So  Pac  Coast  1st  gu4a  g.  1937 
Tex&^JOSabDivlstg6s.l912 

Con  gold  5s 1943 

-0  Pac  KKlst  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1950 
Mob  &  Ohio  coll  tr  g  4s. .  193  8 
Mem  Div  1st  g  4Hj-5s...1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  K  1st  g  6s 1918 

Atl  ifc  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  <fc  Yad  1st  g  guar  4S.  1949 

Col  ifc  Greenv  1st  6s 1916 

K  X  Va  ifc  Ua  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Xen  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ua  Pac  Ky  1st  g  6s 1922 

Knox  •&  Ohio  1st  g  6s. ..1925 
dob  •&  Bit  prior  lien  g  5s  1945 

Mortgage  gold  4s 1915 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  &  Ga  1st  g5s 1919 

Virginia  Mid  ser  C  6s...l91i 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1930 

Ouar  stamped 1930 

W  O  ifc  W  1st  cy  gu  4s. .1924 

West  N  C  1st  con  g  6s. .1914 

s  ifc  N  Ala    Nee  L  <&  N 

spok  Falls  &  Nor  1st  g  6s.  1939 

1'er  A  of  St  L  1st  g  4  H33. .1939 
1st  con  gold  5s 1894-1944 

Gen  refund  s  1  g  43 1953 

St  L  M  Bge  Xer  gu  g  5s. 1930 
Tex  <fc  N  O    Nee  So  Pac  Co 

I'eXifc  Pac  1st  gold  5s 2000 

2d  gold  inc  5s g'2000 

La  Div  B  L  1st  g  58 1931 

W  Min  W<fc  N  W  1st  gu  5s  '30 

Pol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  ifc  Mlstgug4s 1990 

Tol  P&  W  1st  gold  4s. ...1917 
Tol  St  L&  W  pr  lien  g  3  His.  1925 

50-year  gold  4s 1950 

for  Ham  ifc  Buff  lstg  4a./il946 

Ulster&Dellstcongos  1928 
1st  refund  g4s 1952 

OnPacKR&  1  gr  g  4s  ...1947 

Registered 1947 

1st  ifc  ret  4s ^2008 

20-yr  conv  4s 1927 

ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Lino  Istg6s..l922 

lstconsol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  ifc  Nor  gold  6s..  1926 
U"ui  N  J  KR  ifc  O  Co  Nee  Pa  KR 
Utah  Central  Nee  Kio  Gr  Wes 
Utah  &  North  Nee  Un  Pacific 
Utica  <fc  Black  R  Nee  N  V  Cent 

VI  andaila  consol  g  4s 1955 
era  CruzifcPlstgu4H2Sl934 
Ver  Val  Ind  &  W    Nee  Mo  -P 
Virginia  Mid    Nee  South  Ky 
Va  &  South w't  1st  gu  os.2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

series  B 1939 

1st  Hen  equip  s  fdg5s..l921 
1st  lien  50  yr  g  term  4s.  1954 

1st  ret  and  ext  g  4s   1956 

Det  &  Ch  Ext  1st  g  os. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3Has 1941 

Xol  &  Ch  Div  1st  g  4s. ..1941 
Wab  Pitts  Xerm  1st  g  4s.  1954 

Xrust  Co  certfs 

2u  gold  4s l95"-i 

Warren    Nee  Del  Lac  &  West 
Wash  Cent    Nee  Nor  Pac 
Wash  O  ifc  W    Nee  Southern 
Wash  Xerml  1st  gu  3H28..1945 
West  Mary  land  lstg  4s. ..1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  <fc  P  1st  g  68  1911 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  4s 1943 

Income  5s <tl943 

West  No  Car    Nee  South  Ky 
Wheei'g  &  L  E  1st  g  58...1926 
Wheel  Div  1st  gold  5s. .1928 
Extends  Imp  gold  5s. ..1930 

KK  lstconsol  4s 1949 

20-year  equip  s  f  5s  ...1922 

Wilkes  &,  East    Nee  Erie 

Wii  ifc  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-vt  1st  gen  4s  1949 

Sup&  Duldiv&  term  lst4s'36 


A  v 
J-J 
A-O 

J-J 
J-J 

AO 
A-D 
.\1-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 


M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J    J 

J  J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


FA 
A-O 

A-O 
J.J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 
M-S 
J-J 


J-J 
M-N 


Price 

Friday 

August  6 


Hi, 1 
II6H1 
115      . 


AS', 


112 


loo 

95  Hi 
112  Hi 

109 
83 14 
89  H. 

88  H» 

II0H1 

92  Hi 

87  Hi 
81  Hj 

no 
no 
114Hi 

10034 

65 
116=8 
115 
105 


92 
105 


Sale 
Sale 


Sale 

90  n, 
112 

SO"! 

112=B 
96 
87=4 
8G 


Week?s 
Range  or 
Last  Sale 

Low  Htgn 
122H)Aug'08 
116  Nov'06 
112  Feb'07 
104     Mar'09 

101  Hi  J  an '09 
104H;J'ne'0H 
114H2  Dec '04 
llo  May'07 
104      API  '08 

90     J'ly  '09 

102  Hi  J  'ue'09 
98  Hi  A  pi  '08 
95  Hi        95 

112  Hi  H2H: 
110     May'09 

83  83  -.. 

89 14  J'ly'09 

113  Apr 'o9 

eSHi        88  Hi 

108     Sep  '08 

92  Hi        92  Hi 

92     J'ne'00 


118 


109  Hi 
108 


102  Hi  103 14 
106 14  ... 
106      ... 
107H3... 


86 14  ...t 
IOSH1I09I4 


lo7-al08Hi 
II6H1  116 
98 

109=4"  no 

112'4  114 
70       75 

100      

100      

Ill      114H 

114 

103  Hi 

93        93  Hi 

90     

90  Hi    91 

83H. 


107      

85  Ha 

103  Hi  sale 
102  Hi 

99  Hi  Sale 
115i4Sale 

98H>    99>4 
119     

114     116H, 
94=4  Sale 


106=4 


109     

98  Hi  Sale 
113H5ll3Hi 
104     104Hi 


101 


78  Hs  Sale 

IIOI4 

86      

75       80 

85       91 

46  Hi  Sale  I   46 
'I  47 

1 


109  J'ne'O' 

111  J'ne'09 
114  Hi  J'ly  '09 

107  Apr'09 
08  68 

117  Apr'09 
118l4  May'09 
ilo3e  Apr'06 

82  Nov'Oo 

1 10  H,  J'ne'09 

92  J'ne'08 
75     Oct  '08 

103  4  May'09 

112  Oct '00 

108  Hi  Dec 'Ob 

109  J'ly'09 
110 Hi  J'ne'09 
109 Hi  Mai'09 

96  Hj  Jan'oT 
108  Hi      108^ 

117  J'ly  '00 
107  Hi  J'ne'09 
116     J'ly '09 

98  J'ly  '09 
IIOI4  J'ne'09 

112=4        11234 

66     J'ne'09 

105  Jan  '09 

106  Hi  Nov'04 

111  J'ly'o9 

112  J'ne'09 
103  Hi  May'09 

93  Hi  J'ly  '09 
90Hi  90-v 
914        91H, 

83  H2  83S 
i)l\  Apr'09 

107  J'ly'09 
81     Nov'Ob 

103  Hi  103=4 
102  Hi  J'ly '09 

99  Ht  99  Hi 
114         II5I4 

983a  98  Hi 
liOHj  119  Hi 
114     J'ly'09 

94=4        95 

94  Jan '09 
9939        99=8 


98 
98 


110 
98 
113 
104 
100 
JOi 
102 
87 
76 
llo 
91 
78 
91 


91\ 

86  Hi  Sale 
69 

ilTHi  il5" 
90Hi 

107  Hi  107=4 

"sfli  "88" 
96        99 


Nov'OS 
Sep  '00 

J'ly'09 
Hi        Hi) 
113 
Hi  J'ly '09 
Hj  Jan '09 

J'ly'09 
Hj  May'09 

May'09 
'a  78=s 
Hi  IIOI4 
Hi  J'ne'09 

J'ly '09 
Ha  May'09 
Hi       47  7g 

48 
Hi         8 


33*2 


No 


230 
4 

"ad 


65 

152 

171c 

90 

15 


92  Hi  J'ne'09 

86  4       86=4 
09  69 

102     J'ly'09 

112     J'ly'09 

88=4  J'ly'09 

34     Feb'07 

105      Feb'09 

95     J'ly '08 

105HiDec,0& 

87  H»  J'ly '09 
99      Dec'08 


9578Sale      95  Hi       95  7e 
93       93  Hi     93     J'ly'09 


1 


h'ange 

Since 

January  1 


Low    Haj'i 


104      104 
lOlHilOlHi 


88  Hi    92 
102  Hi  102  Hi 


9314 
106 
109 

76 

85  Hi 
113 

87=8 


90  H? 

113HS 
110  Hi 

85 

90 'a 
1 13  Ha 

91 


92  Hi    92  Hi 


109  ilOHi 
109=4  111 
110H:  114HJ 
105  107 
64  68 
II434  117 
II8I4  11814 


108 '4  111 


i0iHil03Hi 


109      109 
10V      lloHj 
107  14  109  Hi 


IO0H1  109 '4 


107  Hi  109 
115      117 
06        9.8 
HOHjllOHi 

112=4  119 

65  Hi    75 

103Hl  105 

i'l T*  iraSJ 

112      112 

103  Hi  105 

92=4     96 


86 
8-9  4 
S3H* 
91=4 
107 


94 
91=8 
88  ^ 
91=4 
108->4 


102      11334 
10034  103 
96=4  100 
102      I15I4 
98        99  'a 
U8H1I2OH1 
114     118 
94        96 14 
94        94 
99=e  100  Hi 


110 

98  Hj 
Ul'e 
102  Hi 
100  S 

86 
102  Hi 

87 

71=4 

108 
86=8 
78 
90 
42 
41=4 

7 


117Hi 

100 

114Hi 

105 

100  Hi 

101 

102  Hi 
87  Hi 
80  H, 

I1II4 

91  Hj 

80 

91Hi 
5514 
60=4 
14Hi 


92  Hi    93=4 
82=s    88 
01        73  Hj 
102      102 
110     117 
87         95=8 


107      109 


83=4     90 


35     S9Hi    967s 
92=4    95 


iUls>CEL,L,ANJiOU:s    BOA  lis— Concluded. 


dlniiiiinctnriiig  tfc  Industrial 

Armour  &Co  1  st  real  est  4  H:s'39 
Beth  steel  1st  ext  at  5s..  1926 
Cent  Leather  20-year  g  5s.l925 
Distil  Seo  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  s  1  g  6s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  5s 1923 

N  1'  Air  Brake  1st  conv  6s  '28 
Republ&s  lst&coltr5s.l934 
Union  Bag&  P  1st  si  5s. .1930 
U  s  Leath  Co  stdeb  g6s..l913 


US  Realty  ifc  I  conv  deb  g  5s '2 

V  S  Rubber  10-yrcoll  trOs.'lo 

V  S  steel  Corp— 4  coup  ,dl963 
SI  10-60  yr  5s.  (  reg  ..U1963 

Va-Car  Chem  1st  15-yr  5s  1923 
Westinehouse  E  &,  Ms  t  5s  '31 


J-D 
J-J 
A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
AO 
J-J 
M-N 
J-J 
J-D 
M-N 
M-N 
J-D 
J-J 


94=4  Sale 

89  7e  Sale 
100     Sale 

77  Hi  Sale 
105     Salb 

87       87  H, 
103s8105 

97  H, 


IOIHi  102Hi 
96Ha    97 

106  IO6I4 
90S 

105  Hi  Sale 

107  Hi  Sale 
10738Sa)e 

99  Hi  Sale 
94=b  Sale 


94  Hi 

89  H? 

99  7a 

76Hi 
105 

87 
105     J 

98 
115 
102 

974J 
106 

90 14 
105 
106 
106 

99 

93  7a 


95 

286 

90 

360 

100  % 

104 

77=4 

81 

106 

33 

87 

1 

'ly'09 

98=>. 

1ft 

116 

6 

102 

18 

'ly'09 

106 

8 

9o3a 

4 

105  H, 

76 

107=6 

.>76 

1073* 

4 

99  H, 

70 

94=8 

11  £ 

95 

964 

77 

90 

9  6  Hi 

100  v 

73  Hj 

78  7s 

101 

100l4 

85 

88  Hi 

100 

105 

93 

99 

108 

116 

9,8 

102 

91=4 

98 

104  H2  106*5 

84=4 

91=4 

102 14 

I06 

102  4  107  =p 

101«a 

107=* 

93=4 

100 

9014 

96  H. 

Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

B'kl'u  FerryColstconsg5s'4S 
Bush  Xerminal  1st  4s.     ..195^ 

Consol  5s 1955 

ClncJCifc     t  Yard  col  g  5s. 1915 
Det  M  &  M  ldgr  in  comes..  1911 
institution  for  Irrig  Wks 
&   Devel  of  AgriCul   a  1 

4HiS  (ctfs) 104a 

Int  Mercau  Marine  4 His. .1922 
Int  Navigation  1st  sf  5s.  1929 
N'ewp  JMeShip  &  D  D5sdl990 
N  YDock  50-yr  1st  g  4s. .1951 

Providence  sec  deb  4s 1957 

Provident  Loan  Soc4His.l921 
st  JosephStk  Yds  1st 4 His.  1930 
8  Yuba  Wat  Co  con  g  6s. .1923 
U  S  Red  ifc  Ref  1st  s  t  g  68.1931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 
J-J 


92=, 


*  No  price  Friday;  latest  bid  aad  asked  this  week.      aDueJan        iilrne  ouu     d  Due  Apr    «Oue.>lay    jUuej'ue 


95 

35 

95 

Sale 

7oift 

Sale 

82  Hi 

87 

96 

94 

SOU 

88 

95 



90 

91 

A. Due  J'ly 

92Hi  92H> 
41  Oct '06 
HO  ■„  J'ly'O'J 
95  Hi  J'ly '09 
100  J  an 'OS 
47      Apr '08 


94 

70 

85 

96 

94 

90 

95 
lOOHl 
1  12 


95 
70  H 
J'ly  '09 
Aug'08 
J'ne'OH 
.1.111  '09 
J'ly'09 
Sep  '05 
J'ly '01 
J'ly  '09 


17 

109 


92 


94 


90  '»:.  Hi 

91  Hi    9  5 'a 


92*4    95 

69       77 

84=8    88  Hi 


91 
90 

95 


94 
9U 
96 


89 


93 


yDue.Sov      »Outiou  sale 


CH10AGK)  STOOK 


p  y  ^  j  a 

UAu  .1  ii. 


rlecord 


Jail?.  Weekly  and  Yearly 


STOCK.".— HIGHEST  AND  LOWEST  SAL:     Pr.lCES 


Saturday         Monday  Tuesday        Wednesday      Thursday  Friday 

,31  Aug  2.  Aug  3.  A.K7  4.  i«j  5  i«s  li 


*1S0 

*10  " 
119% 
*38 
*231i 

*91- 
*1S)  " 

B 
*lol-> 

4S 
*201- 

70 
*55 

43% 
*101% 


12% 

S3% 
*208 
*12S 

*108 


190 

12 
119% 

25 

10 

191- 

49 

MS, 

16% 

22 
70 

56 

44 

1031- 


121- 

831; 

130  ~ 

671.; 
110 


16U 

54U 
*52 

*1 

*2 
*23 
134 


161" 

55% 
56 

1% 

3 

24 
134 


*145 
120l8 


140 
12018 


130 

50 

*43 


130 
51 
45 


106 
125% 
*9H- 
*118 
114% 


106 

120% 
921- 
120 
115% 


*97 
115 


97% 
115 
109 


*150 
*102% 


155 
102% 


1478 
*19 


15 
20 


*180 

*21- 
*10  " 
*J  17 
*38 
*23i» 

*9l- 

19% 
*47 

S41S 
*151- 
*47l2 
*20l- 
*69  " 

56 

43 
*10U- 


1214 
83 

*20S 

*12S 

*60 

MOS 


190 

3 

12 

119 
381- 
25 
10 
1S1-- 
49 
S41S 
18 

22 

71 
50 
43% 

103% 


121- 
831; 

i~3"o" " 

68 

110 


10U 
*543.j 
*52 

*1 

*2 
*23 
134 


16% 

551- 
50 
1% 

O 

24 
134 


*144 
120 


145 
120 


12912 
50U 
*43 


130 
51 
45 


106 
*126 

921- 
*11S 

115 


106 

127 

921- 
120 
1151- 


97 

*115 

109 


97% 

116 
10914 


148 
102% 


148 
102% 


*14I2 
*19 


15 

20 


*1S0 
*2% 
*10 

*117 

38 

25 

*9'-- 

19% 
*47 

S4 
*15% 

48 

*20% 

*09 
*55% 
42% 
*101% 


190 
3 

12 
119 

38 

25 

10 

19% 

49 

84 

18 

48 

22 

71 

5S 

43% 

lo:;i- 


12%     13% 
83       S4% 

*20S       

*12S      130 
67%     07is 
110      110 


16 

54 

*52 

*1 

*2 

24 


16% 

55 

56 

1% 

3 
24 


134      134% 


*144      145 
1191-  1191; 
247s     25ls 


1291-  130 

50  "     50% 
*43        45 


10678  10S 
126  126 
*92  95 
*118  120 
1151-  115% 


97 14  97-34 
11513  115% 
10914  109% 


146      148 
1021-  102U 


1412     1434 
*19        20 


*21- 
*10  " 
*1J0 
*3S 
*23U 
*912 
19% 
4S12 
*S4 
*1S12 
*47% 
*20% 
*69~ 
*55% 
■11 
*101% 


1234 

84 
*208 
*128 

*66 
*108 


3 

12 
112 
381; 
25 
10 
2H.I 
4  81 9 

IS 
481- 
22  " 
71 
5S 
431- 
1031- 


1314 
84I4 

130  " 

68 
110 


*16 
*54 

54 

*1 

*2 
*23% 
134 


161; 
54% 
55 

1% 

3 
24% 
134 


140 

11912 

25 


142 

119% 

25 


1291- 

50 
*43 


1291- 
5034 
45 


1071- 
126U 
*92 
*118 
116 


108 
I26I4 

95 
120 
1103-4 


9734 
115 
IO9I4 


977s 
115 
109% 


145 
103 


140 
103 


*14% 
*19 


15 
20 


Thun 

AllQ 

aay 
5 

Las 

Sale 

Last  Sah 

Las 

Salt 

*105 

112 

3778 

3778 

*24 

26 

Last  Sal 

21 

221., 

*46 

49 

*83 

S5 

Last  Salt 

*47 

48 

Las'.  Sale 

*69 

70 

*54 

58 

4334 

401.J 

Last  Salt 

123.1 

131S 

8414 

8414 

Last  Sah 

Last  Sail 

*05 

071- 

*105 

110 

Las 

Salt 

Las 

Sah 

16% 

16% 

+54 

56 

55 

55 

Last  Sale 

Last  Sale 

2-1 

241- 

134 

1347s 

Last 

Salt 

*140 

142 

120 

120% 

Last  Salt 

49        50 
Last  Sale 
Last  Sale 
Last  Sale 
*106      107 
*126      127 
94        94 
Last  Salt 
116      116% 
Last  Salt 
98       98 
114S4  115 
1091-  111% 
Last  Salt 
1431-  144 
103      103 
Last  Sale 
Last  Sale 
Last  Sale 
14%     147s 
Last  Sale 


ISO      Apr '09 
2%       .Tulv'09 
10        July'09 
10S        112 
*3712       38  • 
*24  20 

9%  July'09 
213j  22!. 
:  16  49' 

*83  S5 

18       July'09 
*47  48 

July'09 
70 
58 
47% 


201- 
*G9 
*56 

461- 


101%  July'09 


12% 
8319 


13 

84 


203 
132 
(.7 
*105 
is 
1 


4 
10 

5414 

*54 

1 

2% 
25 

134 
2'4 
+140 

119! 


May'09 
July'09 

»7% 

110 
June'09 
June'09 
16% 
54 14 
50 
Julv'09 
July'09 


134 

Mch'08 

145 

120 


88%     May'09 
130        130 
48-34       49 
44       June'09 
2%      June'07 
21       June'09 
108        109 
125%     1251- 
*94  98 

119      July'09 
1153a     116 
11-16  Mch'09 
971-       973„ 
11434     11484 
11034     II4I4 
7  Feb'09 

*142        145 
103        103 
1%        Apr'09 
3  Apr'09 

734        Apr'09 
14%       14% 
19%    July'09 


Sales 
ot  III. 
Weelt 
Sharta 


10 

60 
100 

4"  56" 

50 
35 

"086 

"~.io 
20 

3,231 


6,040 
l,54t 


1'  0 


072 
55S 
245 


170 
144 

9 
557 
625 

"3O6 
2,024 


760 

98 

10  J 

l",734 

2~,384 

105 

8,218 

"160 
270 


637 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Pa-iiroads 

Chicago  City  Ry ion 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Chic  Rys  part  ctf  ■•1"... 

Chic  Rys  part  ctt  "2" 

i'uic  Rys  part  ctt  "3" 

Chic  Rys  par',  ctt  "4" 

Chicago  Subwav 100 

Kans  City  Ry  &  Lt..l00 

Do    pref 100 

Metropol  W  s  F.icv.-lOO 

Do    me' 100 

Northwestern  ISlev 100 

Do    pre? 100 

South  Side  Elcvatcd_-100 
Streets  VV  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding ;100 

Do    pre! 100 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Cal  &  Chic  Cr„nal  &  D.100 
Chic  Brew':::  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 

Common  w'th- Edison.  100 

Com  Prod  Ret  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Cokc.lOO 

Do    rights 

Sears- Roebuck  com.. 100 

Do    pref 100 

Swift  &  Co 100 

Do     rights 

The  Quake  "  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid 

Do    pref 100 

Do    Full  paid 

Western   Stone 100 


Hanqe  sine; 
Jan.  1  1909 


Lowest 


ISO 

2I4 

9 

107 

36 

25 

9 
16 
35 
79 
16 
47 
201o 
03" 
50 
29U 
97 


77S 
7  1 34 

200 

126 
541S 

101 

is 

14 

10 

48 

51'4 

1 

2% 
20 
127 


M-h    8 

J'iy2i 
an  21 
J'ne  4 
J'ne23 
J'lyL2 
May  3 
J'ly  21 
Feb  24 
Jin  S 
J'ne  24 
Jan  14 
J'ly  10 
-  an  o 
Jar.  26 
Apr  13 
Feb  15 


Jan  31 
Jan  C 
Jan  11 
Jan  21 
Apr  21 
Feb  2J 
J'nelO 
Mas  22 
■  24 
J'ne  16 
Jan  » 
Apr  2! 
Apr  27 
Mch24 
Jan    4 


117     Jan  18 

107  Jan  21 
17%  Feb  25 
70%  Men  25 

117  Jan  9 
38  Jan  26 
43     Jan     5 


20%  Apr  27 

97%  Jan     2 

118%  Feb  15 

82     Jan  14 

110    Jan  15 

102    Jen    5 

%  Feb  25 

55    Jan    5 

101    Jan 

1001-  Jr,.i 

0     Feb 

119    Jan 

981-  Jan 

=s  Feb  19 

2%  Feb  26 

334  MchlO 

lOU  Men 

15     Feb  16 


Highest 


190     Feb 
4     Jan  22 
15     Jan  22 

119%  J'ly  28 
4534  Jan  2 
30  Jan  29 
13% Jan  2 
2914  Jan  2 
52  J'ly  7 
86%  Mayia 
19  Mch  8 
54  J'ne  3 
25  Mav  6 
73  May  7 
61  May  / 
5134  .1        19 

107%  J'ne  18 


14% 
80 
20'< 
132 
O1I4 
110 
1 
5 
1634 
57 
58 
1 

2% 

273, 

134% 


May20 
J'ne  4 

J'ly  21 
J'ly  31 


J.1,11  5 
J'ne  28 
J'ne  8 

Apr  10 
Apr  27 
Apr  27 
Jan  4 
Aug   5 


151  J'ly  27 
121%  J'ly  1 
25%  Aug  3 
881-  May  19 
130  J'ly  1 
51  J'ly  28 
45     Feo    !■ 


J'ne28 

."an   16 

J'ly  20 

J'ne   8 

Apr    1 

Apr    8 

Mch  20 

J'ly  27 

J'nel4 

114%  Aug   6 

20     Jan  IH 

152     J'ly  28 

103     Mayl7 

158  Mch26 

3%  Mch   2 

9%  Jan     4 

16%  J'ne  5 

25      Mch  15 


21 
109 
127 

94 

120 

IIS 

1 

98 
110 


Uangc  ',07  trevidva 
am  ■ 


1  em 


160    Jan 

!       r   ,-•,. 

61  ;  i  - 
84-3.J  -'in 
38  Oct 
20  Nov 
93.1  Sen 
15  Feb 
3d  Oct 
OS      v.,-, 

121.]  Nov 

42     Jan 

1; 

40  Au« 
42  AU2 
261-  Apr 
85     Apr 


4    Feb 
41%  Jan 

125      ■■■:.; 

116 

37      ' 

9]      .Ian 

7j  Dec 

3     Dec 


40 

] 

2 

20 

106 

100 
80 


;  eh 
Oct 
Nov 
Dec 
.1  an 

Jan 

.    i: 


113  Jan 
30  Jan 
38     J'm 


19  J'ne 
70  Jan 
10134  Jan 
5).  vi  cb 
91  Mcb 
80%  Jan 


24 
72 
881; 


Jan 
Jan 
Jan 


11434  Jan 

87     Jan 
%  J'ly 


"I  ttusl 


185     Dec 
3's  Aui; 

10      AUg 
119     Nov 

47     .1  ns 

28     Dec 

i   i<  Dec 

Dec 


19 

... 
22 
621- 

a 

3! 


Jan 

Dec 
Dec 
..'an 
NOV 


?67E  Dec 

■  10     H..c 


12  ■ 

3 

104 

30 

:oo 


..  ov 
'.  ov 
Nov 

oan 

Mas 


6/14  Dec 
1'..  Aus: 
4    Apr 

SOU   '  '.-; 

153      Sep 

:-'j  Keb 

110     Dec 

Ho    '    ■: 


13. 
42%  Dec 
-'  "  J'ly 


20 

97 

120 

87 


.  :v 
Dec 

Aue 

Dec 


IIS     Nov 
106     Dec 


56  Dec 
102  Dec 
10534  Sep 


1%  J'ly 
li*/ Oct" 


134    Jan 

ICO    J'lv 

Va  Jan 


12    Jan 

I /"Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Week    lulitui  Aug  6 


A.mer  Strawb'd  1st  6s.l911 

Armour  &  Co  4 Ms 1939 

Aurora  Elgin  &  Chic  5s  1 041 
Dal  &  So  Chic  Ry  Co 

1st  M  5s 1S27 

Dass  Av  &  F  G  (St  L)  5s"12 
Dhlo  Board  of  Trade  4sl927 
Chicago  C'.ty  Ry  5s...  1927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4^8.1939 
Chic  Audltorluralst  5sl929 
Chic  Dock  Go  1st  4s.. 1929 
Chic  Jc  RR  1st  M  g  5S.1  945 
Chic  No  Shore  Elec  6s. 1912 
□hlc  Pne  Tool  1st  5s.al92l 

Chic  Ry  5s .1927 

ChU  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll   os__.1913 

Ch.c  Rv:  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 

Chic  R  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s... 1913 

Chic  Telephone  5s 1923 

Commonw- Edison    5.  .1943 
Chic    Edison  deb6sl9l; 

1st  g  5s July  192G 

Debenture  5s 192G 

Commonw  Elect  5s6194: 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  OS 1913 

Knlck'b'ker  ice  1st  5S.1928 
Lake  St  El — 1st  5s. ..1928 

Income  5s ...1925 

Metr  W  Side  EI— 

1st    4s... 1938 

Extension  e  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s"28 

Oeden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.403    

4.60=  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-1924 
Swift  &  Co  1st  g  5s. ..1914 
Cnlon  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  co!6s'2t 

General  mtg  6s 

Western  Stone  Co  5s. .1909 


Inter- 
est 
Perio , 


J  -  i 

J  -  D 

A  -  O 

F  -  A 

J  -  J 


A  -  O 

M  -  S 
A  -  O 
J  -  J 
P   -  A 

A  -  O 
J  -  D 

F  -A 
F  -  A 
F  -  A 


M-  N 

M  -  £ 

J  -  D 

M  -  S 

J   -  J 

A  -  O 

:\\  -  5 

M  -  8 

J   -  D 

M  -  N 
A  -  O 
J   -   J 

Feb 

F  -  A 
J       J 

M-  £ 
Q  -  M 


•I  -  N 
J  -D 
M-  S 
M-  N 
M  -  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A-  O 
M-  N 


J  -    .1 
A  -  O 


Not". — Accrued  Interest    must    be  added  to   all   Chlcacro   bon 


Price 
Ft lda>/ 
Aug  6 


BW         Ask 
J94"34    Sale 


t--~ 
I6334 


102 
Sale 


101% 
95% 
86% 
91 

101% 

tI6ii4 


103 

*10z34 

100% 
102" 


Sale 
101% 

98% 
Sale 

92 

101% 
Sale 


Salt- 
Sale 

101% 

103" 

98 
90™ 


83% 

"65% 

"97" 
100 

9634 

98 

99 


Sale 

8]  3, 
Sale 

Sale 


122 

103% 

1031- 

104% 

104% 

102% 

103 

102 

102% 

9538 

96 

I'U.., 

1011- 

J80 
180 


Sale 
Sale 


Week's 
Range  or 
Last  Sale. 


Loiv  High 
100  Mcn'07 
94%      9434 


102  J'ne'09 
101%Feb  09 
100  May' 07 
1035g     1U33j 

103  Apt'04 
50  Apr'03 
9634  Jan'06 


87     Fet>'06 


7% 
101% 

96 

87 
ne09 
1011- 


77% 
101% 

96 

86% 

89%  J 
101% 
I01!-July'09 
101%      10l3j 

OOl-Ausj'OS 

66%J'lv'()8 
10284  103 
10234  1023., 
100  June'Oh 
lU034.Tulv'09 
101%  J'ne'09 
U1234July'09 

80     w;c'08 

8884  J'ne'09 
90  Mch'09 
90  July'09 
16    May'05 

83%  8384 
83%  J'ne'09 
94%  95% 
98%July'09 
97  July  09 
10038.\leh'09 

97  Mch'09 

98  J'ne'09 
100  Mch'09 
12134  May'09 
103%July'09 
104%July'09 
102%JuIy'09 
102     Apr'09 

95%       95% 
101%  J'ne'09 
95    J'ne'09 
114    Nov'04 
80  80 

80  80 

85%J'ly'0b 


B'ds 

Sold 


No. 


4'.. 


16 
5 

10 
5 

"i 
"34 


Range 

ior 

Year  1909 


Low       High 
94%      »6% 

102      102% 
101      101% 

103%  105" 

"56"     To" 


TZ  773,s 
1007s  10234 
93%  96% 
8434  891- 
89  91 
101%  10238 

ion-  i023g 

101      102% 

iol"  10134 

10234  10334 
101      103% 

10034  10134 
101  102% 
10234  103% 


98       9834 
95       96 
73        91 


83 

82% 

92% 

98% 

93 
100% 

9634 

98 
100 
120 
103 
104 
102 
101% 

94% 
100% 

92 


861- 
84% 
961- 
99  " 
98 

100% 
98 
99% 

100% 

122 

104 

10438 

10234 

102 
9634 

102 
96 


70        801; 
70%     81 


d  nrices 


Chicago  Banks  and  Trust  Companies 


NAME. 


sBankers  National 

Calumet   National.. .. 

Chicago  City 

sCommerctal   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  ol  Republic — 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

Prairie  State ■_ 

Railway   Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago- . 
Stock  Yards  Savings — 
Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs 
Central  Trust  Co  of  111.. 
Chicago  Sav  Bk  &  Tr._. 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trost  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Go 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings- 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  S  av 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 
Sheridan  Tr  &  Sav  Bank- 
Stockmen's  Trust  &  Sav- 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 
t 


$2,000. 
100, 
500 

3,000 

?i4,000, 

50, 

3,000, 
200. 
600, 
200, 

8,000. 
150, 

1,000, 

1,000. 
500, 

1.500, 
200, 

1,250, 
300. 

2,000, 

1,500, 
250, 
200, 
50. 
200 
250 
500 
250 
300 
200 
il  1,000 
250 
200 
200 

3,000 

2,000 

72500 

5,000 

50 

600 

200 

1,500 

2,000 

200 

1,250 

5.000 

200 

200 

3,000 

750 

1,500 

200 

200 

600 

200 

200 

1,000 

1.000 

200 

200 


000 
000 

000 

000 
000 
000 
000 
000 
000 
000 

00c 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 

,000 

000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
000 
000 
,000 
,000 
,000 
,000 
000 
000 
,000 
000 
,000 
000 
,000 
000 
000 
000 
000 
,000 
000 
,000 
.000 
,000 

00c 


Surplus 

and 
Pro/Its 


M 


I 


,284,770 

36,276 

196,740 

,344,640 

,952,849 

6,279 

,189 .961- 

37,245 

413,275 

33,900 

,227,36s 

165,042 

555,098 

436,965 

160,507 

806.641 

118,250 

396.830 

63,178 

,164,839 

520,47-1 

06,685 

07,729 

12,102 

9,162 

72,664 

45,540 

6,141 

146,102 

78.170 

414,754 

179,358 

42,720 

65,624 

.709,594 

794,820 

80,508 

,208,619 

8,453 

500,471 

98,370 

218,081 

,665,234 

7,409 

,051,962 

,386,842 

44.669 

34,889 

,983,232 

239.3S5 

,138,833 

51,656 

98,577 

177,743 

20,000 

26.303 

,188,514 

204,973 

59,339 

35.920 


Dividend  Record 


in 

1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"i" 

8 


8 
4 

""8" 

9+1 

6 
6 
6 
8 
7 

"6" 

3 

10 

6 


Incorp 

16  +  4 

6 

2 
12 

6 

8 

6 

6 

*8 

Beg.  b 

6 

"6" 

Began 
6 


In      Per      Lasi  Paid 
1908      tod  % 


8 

0 
10 
12 

8 

6 
12 

6 

9M 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

10  +  2 

4 

8 

3 

"m 

6 


8 
2 

"6" 

11 

7 

6 
6 
8 
7 

m 

6 

4 
8+2 

7  a 


orated 

6 
16  +  4 

6 

4H 
12 

6 

8 

6 

6 

8 
us.J'ly 

5 

8 

6 
busine 

6 


Q-M 
An. 
,1-J 

Q-.I 

Q-.1 
Q-M 
Q-J 
A-0 
O-.l 
Q-l 
Q-M 
Q-M 
ok 
Q^J 
J-.J 
Q-.I 
.1-1 
Q-M 
Q-F 
Q-.I 
Q-.I 

Q-7 
Q-.I 


U-M 


Q-J 
Q-l 
.l-D 
M-N 
Q-J 
Q-J 
Q-l 
Q-.I 
Q-l 
A-0 

Q-J 

Q-.I 
Q-J 
Q-M 
190!; 
Q-J 
1 
Q-l 
Q-J 
Q-l 
Q-J 
Q-l 
.1-.) 
Q-l 
Q-l 
12  '0 
.,'-1 
Q-M 
Q-J 
ss 
Q-J 


June  09,  2 
Dec     08,  6 
July  '09,  5 
July   09.  3 
Julv    09.'  2 
July  '09,  1% 
July   09;  3 
Anr    '09.  2% 
July  '09.  21j 
July    09.  1% 
J'ne  30  09.  4 
J  'ne30  '09  2% 


July   '09.  2 
July  '09.  2% 
July  '09,  2 
Julv  '09,'  5 
.l'e  30 '09.2% 
Mavl  09.  1 
Julv   '09.  2 
July    09.  1% 
July  '09,   1 
July  '09.  1% 
Julv    09.  1% 
July    09.  1% 

June  vV.  1% 
Jan    '08.  2 
■luly  '09,  1% 
July  '09,  1% 
July  '09.  3 
June  3u  09,2 
May  '09,  3 
lulv   09;  1% 
July  '09.  2 
July  '09.  IS4 
July    09.  1% 
July   '09.  1% 
Apr     09.  2 
Julv    09,  2% 
Julv  '09.  2 
July  '09.  1% 

July  '09.  4 
V    87.p.ll38 
Juiy  '09.  21* 
June  30 '09.' 4 
July    09.  1»4 
July  TO.  1% 
July  '09.  3 
J'ne   '09,  1% 
July  '09.'  2 
July  -09.'  3 
July  '09.'  2 
Julv  '09;  2 
9V.S9.pHl 

July  09;  2% 
June30'09.  2 
Julv  -09.  1% 
Sept  5  1908 
Julv  "09.  1% 


*  Bid  ani  asked  prices;  no  sales  were  made  on  this  day.  t  June  23  (close  of  business)  for  national  banks  and  June  24  (opening  of  business)  for  State 
Pastitutions  t  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  k  Also  stock  dividend  of  33  1-3%.  n  Capital  and  surplus  to 
be  increased.  "  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  of  date  Dec.  31  1908.  s  Bankers  and  Commercial  National  banks  to  De 
merged  under  name  ot  Commercial  National.     V.  89.  p.  16    140.     y  Capital  Increased  to  SI, 500. 000.     V. 88.  p.  1477. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTION-;  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


II'.  tt    |  ■;.' 

a,,  jus  6 


SlOC.CS. 


Saturday   

iy    

Tuesday 
Wednesday   . 

Thursday 

Friday 


506,488 

1,061,211 
528,884 
827,556 
801,478 


Bar  value. 


Total 


I    5.085,892 


S52,608,80i 
88,692,500 
97.92 
75,595,400 

71,753  100 
73,467,800 


S460.040  950 


Railroad, 

&c  , 

Bonds. 


$2,630,500 
1,9  II 

7,212,000 
6,053,  ',:" 
5,728,500 
5.397,000 


S02.ol2.5ou 


State 
Hot  ids. 


V.  S. 

Bond* . 


13,000 
71,000 
77,500 

,:■■  000 
185.000 


SI, 000 


2,000 
2,000 


$552,O00l       S5.000 


Sa  • 
1'orfc  ^.'ocfc 


Stocks — No.  shares.. 
Par  value 

Bank  shares,  :ur 

Bonds. 
Government  bonds. . 
Slate  bonds 

RR.  and  ml  so.  bonds. 

Total  bonds 


■nd  >i'i  Aug.  6, 


1900. 


5,085,892 

1460,040,950 

81,000 

85,000 

552 .000 
32,0: 

832,5 


1008. 


4.795,859 
8429.516,150 

52,500 

S3. 0(  It  I 

1,204,000 

20.066.500 


821,363,500 


Jan.  I  to  Aug.  6. 


1909. 


116,432,741 

810,070, 5-.'  I 

$38,800 

8239,700 

24,896,700 
824,891.600 


8850.02-;. imii 


1008 


88,850,913,250 

$132,800 

5439,820 
64  041,500 

483,857,21111 


,338,520 


DAILY   TRANSACTIONS   AT  THE   BOSTON  AND    PHILADELPHIA 
EXCHANGES. 


11Y 
August  6  100.1. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Boston. 


|  Ltsted 

I  shares . 


36,395 

24,48! 

16,241 
16,142 


Total    '1. 


Unlisted 
shares. 


23,421 

34.574 
69,284 

15,570 

36,386 


248,821 


Bond 
sales. 


853,000 
44,500 
85.800 

71,500 
95,000 


S423.SU  (I 


Philadelphia. 


Listed 
shares. 


Unlisted 
shares. 


10,747 
26,816 
26,155 
19,271 
28,152 
24.383 


144,524 


5,670 

7,617 

15,877 

4,055 

13,002 


53,610 


Bond 

sales. 


829,000 

141,200 

151,500 

30,100 


8566.500 


Outside  Securities 


Ah  bond  prices  are  now  "and  interest"  except  where  marked  "t. 


Street  Kail  ways 
New    York  Cltii 
Blceck  St  &  Ful  F  stk.lOC 
e  1st  mtee  4s  195C.J-J 
c  B'y  &  7th  Ave  stk. .100 
«  2d  mtee  5s  1914. .J-J 
Con  5s  1943  SeeStocli 
B'way  Surf  1st  5s  gu  192i 
eCent'l  Crosst'n  stk__100 
e  1st  mtge  6s  1922. M-I\ 
eCen  PUN  &  K  R  stk  101 
e  Chr't'r  &  10th  St  stk  loo 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

e  1st  sold  5s  1932. .J-P 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &'Gr  St  F*y  stk. 100 

42d  St  M  &  St  N  Ave.lOU 

e  1st  mtge  6s  1010. M-S 

2d  Income  6s  1915.  J-.J 

Inter-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  St!; 

Metropol  St  Ry — See  Stli 

Ninth  Avenue  stock. .100 

Second  Aveuue  stock. 101 

e  1st  mtge  5s  1909. Ii.-]S 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock-100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-C 
Third  Avenue — See  Stock- 
Tarry  W  P  *  M  5s  1928 
YkersStRRSs  1946  A-0 
28th  &  29th  Sts  1st  5s  '06 
s  Twentv-Thlrd  St  stk  100 
Union  Ry  1st  5s  1942  F-A 
Westchsst  1st  5s  43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-0 

Con  5s  g  1931 A-0 

B  B  &  W  E  5sl933..A-;i 

Brooklyn  City  stock... in 

Con  5s — See  Stk   Exch 

Bkn  Hgts  1st  5s  1941  A-C 

Bkln  "ueens  Co  &  Sub — 

elst  g  5s  '41  op'IG-J-J 

Con  guar  5s — See  Stock 

Bkivn  Rao  Tran — .See  Sti 

eConev  Isl  &  Bklvu.,100 

1st  cons  g  4s  194S..J-J 

Brk  C  ft'N  5s  1339. J-J 

Gr'pt&LotSt  lst6s.,n&N 

Kings  C  El  4s — See  Stock 

Nassau  Elec  prel" 100 

5s  1944 A-0 

1st  4s  1951 — See  Stock 
N  W'bg&F'.at  1st  ex  4K? 
Steluway  1st  6s  1022 -J-J 

OVer  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931 F-A 

Deb  fis  1917 A-0 

Columbus  (O)  St  Ry-100 

Preferred 10U 

Colum  Ry  eon  5s — SsePh 

Crosst'wu  1st  5s  '33  J-D 

eConn  Ry  &  Ltgcom.lOo 

ePreferred 100 

1st  &  ref  --lis — See  Stk 

Grand  Rap  ds  Ry 100 

Preferred    lot 

c  Louisv  St  5s  103  ;..J&j 
Lynn  &  Bos  1st  5s  24  J-D 
e  New  Orl  Rvs  A  Lgt.100 

ePreferred 10;- 

Gen  M  r4K,s  '35  See  $ 

Pub  Serv  Corp  of  N  J. 100 

Tr  Ctfs  2  %  to  6  %pcrpe 

Coll  5s  g  notes  '09_.\l-\ 

North  Jersey  St  Ry  101. 

1st  4s  1948 -M-N 

Cons  tract  ol  N  J loo 

1st   5s  1933 J-D 

New'kPasRy  5s  '30  J-J 


Bia       Ask 


15 
65 

140 

/100 

Exc 

102 

t'.:::\ 

30 

80 
Esc 

95 
/  45 

250 
/  95 

200 

97  " 

/  50 

ange 

Exc 

Exc 

150 

15 

06 

;  74 

108 

60 

90 

Exc 

/  5J 

85 

1  25 

200 

93 

60 

100 

97 

95 
191 
Exc 

97 

97 
Exch 
Exc 

80 

78 

97 

Exc 

fob"" 

Exc 

90 

105 


107 

106 

97  h 

10412 
a  Us-. 
103 

75 

s0 
Exc 

94 

84 
108 


30 

75 
155 
101 

list 

104 

~95~ 
36'' 
90 

list 

100 
50 
300 
100 
250 

ioo" 

list" 
list 
ilst 
170 

22 
10j 

77 
128 

85 

95 
list 

80 

95 

32 
250 
102 

75 

101 
102 
100 
195 
list 
100 


list 
Ilst 

95 

80 
100 

list" 


list 

95 

110 


109 
10S 
3784 
105 

106 
77 

85 
list 

99I4 

85 
1081.. 


18?f 

48>4 
Ik  Ex 
107 

91 
IOOI4 

45 

78 

76 
1061- 
108' 


1914 

4s3j, 

list 
11)9 

92 
100U 

55 

80 

77 

IO7I4 
110 


Street  Railways 
Pub  Serv  Corp  N  J  ICow 
Rapid  Tran  St  Ry.ioo 

1st  os  1021 A-O 

J  C  Hob  &  Paterson— 

4s  g  1940 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953 JVt-S 

No  Hud  Co  Ry6s*14  J-J 

5s  1928 J-J 

Ext  5s  1924 Al-N 

Pat  City  con  6s  '31-J-D 
2d  6s  opt  1914.. A-C 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46_M&i 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 10U 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 
Wash  Ry  &  El  CO.-.-.100 

Preferred loo 

4s    1951 J-D 

Uas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948 J-J 

NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945_.__.J-J 
N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. -M-l\ 
s  Standard  Gas  corn. .100 

ePreferred  . 100 

1st  5s  1930 M-JS 

Other  Cities 
Am  Gas  &  Elec.  com. 50 

Preferred 50 

Amer  Light  is.  Tract-10 > 

Preferred 100 

Bay  State  Gas___ _5o 

Blngh't'n  (N  Y)  Gas  Wks 

1st  K  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
Buffalo  City  Gas  stockloo 

1st  5a  1947 — See  Stock 
Con  <.as  of  N  J  5s  36 ..J-J 
Consumars'  L  H  &  Pom — 

5s    1933 j-D 

Denver  Gas  &  Elec.  100 

Gen  g  5s  1949  op./Vl-N 
Elizabeth  Gas  Lt  Co.-lOO 
Essex  &  Hud3on  Gas.  100 
Gas  &  El  Bergen  Co._100 
e  Gr  Rap  Gist  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.  100 

4s  1058  op F-A 

Indianapolis   Gas- 50 

1st  g  5s  1952......  A-0 

Jackson  Gas  5s  g  '8.' -A-0 
e  Laclede   Gas .-..100 

ePreferred 100 

Madison  Gas  6s  1926- A-0 
Newark  Gas  6s  1944. _Q-J 
Newark  Consol  Gas 10; 

eCon  g  5s  1948 J- 1 

No  Hudson  L  H  &  Pow— 

5s   1938 A-C 

Pat  &  Pas  Gas&  Elec -100 

eCou  g  5s  1949 ftt  E 

St  Joseph  Gas  5s  1937 -J-.J 

Ieleur  <5c    leiephone 
eAmer  Teleg  &  Cable.  100 
^Central  &  So  Amer.. loo 
Oomm'l  Un  Tel  (NY). 25 
Emp  &,  Bav  State  Tel  100 

Franklin 10(. 

sGold  &  Stock  Teleg  .100 
N  Y  &  N  J  Teleph — See  Si 
eNurthwestern  Teleg.. 50 

Pacific  &  A'antlc 25 

Southern    <Sr    Atlan  tic  2'.- 


h  id       Ask 


245 

106 



77'_ 

781- 

125 

128 

90 

9934 

104 

10'i 

105 

1(17 

101 

103 

118 

100 

caso 

list 

104 

105 

95 

100 

2034 

2U4 

6958 

70 

Exc 

Ilst 

Exc 

list 

47 

48 

93 

94 

88 

89 

102 

103 

Exc 

list 

144 

148 

lODo 

104>2 
9b 

43 
/  97 

75" 

100 

*37l; 
*45 
245 
107 
1'4 

99 
kExc 

0^4 

Exc 
91 

107 
133 

9512 
275 
131 

72 

l"25ll 

32 

69 

25 

75 

88 
104 

97 
103 
132 

9S12 


110 

91 
102 

95 

80 
114 
110 

65 

40 

100 

kExc 

108 

65 

9:1 


103 
105 
100 

45 

93 

70 

90 
105 

39'r 
4C12 

250 

100 

l:h 

100 

list 
71. 
list 
95 


140 
9712 

133~" 

101 " 

127 

35 

72 

30 

90 

0-1" 
100 

99 
108 
134 
100 
10S3f 


96 

104 
U712 

84 
116 
120 

75 

45 
115 

list 

114 
75 

100 


Electric  Companies 
Chicago  Edison  Co  SeeOl 
8  Kings  Co  HI  L&PCo  100 
Narragan(Prov)  El  Co_5i 
N"  Y&Q  El  L  ftPowCo-10  1 

Preferred    101 

United  Elec  of  N  J..  .101. 

1st  g  4s    1940. _-__J-I 

Feiry  Companies 

B  &N  Y  1st  0s  1911.. I  J 
.N  Y  &  K  R  Ferrv  stk.lOi' 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  Ist5sl046.n-N 

N  Y  &  N  J  5s  1946 I-.) 

10th  &  23d  Sts  Ferry. 101 

1st  mtge  5s  1019. .J-C 
cUnlon  Ferry  stock. .101 

elst  5s  1920 M-IV 

Short-Term  Notes 

AmClgser  A  4s  11. .M-? 

Ser  B4s  Men  15   l_M 
Am  Tel  &  Tel  tr  5s   10  J-J 
Atlan  Coast  L  5s  'lo_)i 
Cln  Ham4D4Hs  'os  M-S 

Col  tr  g  4s  1913 J-J 

C  CC  &  St  L  5s.  Juno  '11 
Erie, 6s,  Apr  h  1911.. A-0 
Iriterb  R  T  g6s  loll  JW-N 

5s  Mch  191H M-r- 

KCRV&  Light  6s  "  2  M  i 
Lack  Steel  5s  g  1910. M 
Lake  Sh  &  M  So  5s'10  p  A 
Lou  &  Nash  g  5s  'lO-JYl-S 
Mex  Cent  5s  July  1  19P 
Mich  Cent  5s  1910.. .F-A 
Minn  &StLg5s  11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-27 
N  Y  N  II  &  H  5s  '10-'12 
.Morf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  TO  M-i- 
Piiblic  Service  Corp  o-- — 
StL&SanFrg5s'll.J&J 

4H%&notes'12  opF&A 
Soutu  By  g  5s  I91il..l:-A 
Southern  ity  us  loll.  H-N 
Tidewater  Cs.  1  118,  L'uir 
Westlngh   El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  1) — See  Stk 

Chic  Milw  &  St  Paul- 
Deb  4s  (w  I) — See  Stk 

Chic  Peo  &  Ss  L  prcf.luu 

Deposited  stock 

Undeposlted  stook____ 
Prior  lien  «4J4s'30M&s 
Con  mtgg5s  1930. J &J 
Income  5s,  July  1930.. 

Chic  Subway loo 

Ft  W  &  Den  Cy  std-.ioo 

Kansas  City  Sou  5s  Apr  1 
1950   (w  i) — See  Stck 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref-See  Bait 

/Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

West  Pac  1st  5s  '33.M-S 

Industrial  and  Miscel 

Adams  Exp  g  4s  1947J-E 

Ahmeek   Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mti> 

s  f  5s  1936 — See  Stock 

American  Book .100 

American    Erass 100 

American  Chicle  com. 100 

Preferred 100 

Am  Graphophone  comlOO 

Preferred     100 

Amer  Hardware 100 

AmMaltlng6s  1914. -J-D 

Amer  Press  Assoc'n 100 

Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 1O0 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref._5 
Am  Tobacco  Co  com.100 
Amer  Ty pefders  com  .  1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  f  g  5s  19op'00.J-J 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.100 

Preferred 100 

Bethl  m  Steel  Corp — Sees 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  MUk__100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred    100 

Casualty  Co  of  Amer-lOO 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  M-N 
Chesebrough  Mfg  Co.  100 
City  Investing  Co loo 

Preferred. 100 

eClallln  Ui  B),  com..  100 

elst  preferred  .- 100 

'■2d  preferred lot) 

Col  &  Hock  Coal  A I  pi  lou 

1st  B  5s  1917 J-J 

Col  tr  6s  Oct  1956..J-J 
Consol  Car  -leatlng__10u 
(ions  Rv  Lfrr&Re.frl'»-100 


I  Ad 
icago 

131 
+91 
32 
69 
70 
76 


88 
34 
55 
90 
1061 
95 
34 
65 
271 
95 


99 

98 

1001 

I003j 

/    6/ 

06 

1013( 

100 

104lg 
101 

00 

9078 

luoi 
101 

1001 
ioo;h 

091 
1001 9 

Ml4 
10012 

101 

10034 

See  S 
9953 
963 
1003s 

Wl2'  0 
102/g 

ioo;« 


Exch 
Exch 


;  85 
/  45 
/ 

2ii2 
9712 

Exch 
tk  Ex 

125 

*33 

*70 

901 2 

75 
Exc 

1001; 

Exch 

9858 


/    91 

*190 

115 

Exch 
150 
113 
215 
103 


127 
101 

100 

's 

30 

2 

tk  Ex 

102 

70 

210 

*4U 
460 
40 
96 
4 
25 
SOU 
11 
30'2 
/  73 
30 
95 
Ik  Ex 
115 
123 
z255 
332 
110 
*7i8 
*2514 
21. 
53 
125 
130 
7 
60 
234 
16 
68 
520 
65 
97 
100 
91 
92 


98 
25 


Ask 

list 
133 
93 
37 
72 
75 
77 


92 
38 
05 

foYl; 

40" 

70 

29 

100 


091 

o.si 

1003. 

lOl'.s 

69 

90U 
10l3j 
101 
1043., 
IOU4 
100% 

10014 

1003, 
101- 
L00Ss 
1 003 

99'8 
1003. 

3  '■ '. 

16210 
10P4 

101 

uv- 
100'f 

971., 

10088 

3% 
IO3I4 
10U8 


Ilst 
Ilst 


5 

215, 


list 
list 

135 
3612 

75 


list 

1011- 
INt." 
987g 


95 

00 

120 

list 
155 
116 
225 
105 
9 
30 
129 
104 
105 

4"5" 
6 

Ilst 
105 

7H2 

15 
514 
467 

43 

100 

5 

26 

87 

1U2 

32 

7338 

41 
135 

list 
118 
128 

133" 
111 
73( 

2534 
4 

60 

140 

133 

9 

70 
3 

18 

72 
570 

70 
10.1 
105 

95 

9J1- 

90 

104 
30 

tw- 


in dus  trial    and   /lliscel 
Consol  Rubber  Tire. .100 

Preferred    _lon 

Debenture  4s  105l"v&O 
Cons  Steamship  Lines  100 

Coll  tr  4s  1957  rctsJ&J 
Corn  lJrod  Ref  See  Stock 
eCruclble   Steel.. lot) 

ePreferred ."101 

■ ';  mberland  ElyCopper.5 
Diamond   Match  Co'-lOii 

Donilnion  Copper .It 

nooglas   Copper   . 
Econ'y  Lt  A  P  (Joliet,  111! 

1st  Me!  g.r,s  1950. .1-1 
Electric    Boat 100 

Preferred    ._ 1Q0 

ICmpIre  Steel __-_100 

Preferred lot 

■■Federal  Sugar  of  N  Y  Ser 
(General  Chemical 101 

ePreferred lot 

Uoldfield  Consol  Mines- 1( 

Gold  Hill  Copper 1 

Greene  Cananea 2; 

Guggenhe'm  hxplor'n  lot 
eHackensack  Water  Co 

Rel  g  4s  '52  op    12.. .)-. 

Hall  Signal  Co 101 

1 1  tv ma  Tobacco  Co._l  0( 

Preferred 

1st  e  5s  Jimp  1  22..J-] 
1 1 ecker- Jones-Jewell    Mil 

1st  6s  1922 M-s 

Her'g-Hall-Mar,  new.100 
Hoboken  Land  &  ImplOO 

f5s  lOlu M-N 

Houston    Oil loii 

Preferred    100 

Hudson  Realty 100 

'lugersoll-Rau.i  con 

ePreferred    100 

Internat'l  Bank'g  Co  .  1  0 .1 
Int'ul  Mer  Mar    See  Stk 
Internat'l    Nickel 100 

Freferrecl    100 

1st  g  5s   10.2 1\&0 

hi  tetuatioual    Salt.. .10 

1st  g  5s.  1951 A-u 

Internat'l  Silver loo 

Preferred ,_10o 

1st  6s  194S .-11 

lnternat  Smelt  &  Refg  100 
Jones  iScLaughlln  Steel  Co 

lsts  ;  g  5s  1939  __M-JN 

Lackawanna   Steci lot 

Lanston  Mouor.ype.__20 
Lawyers'  Mtge  CO....1011 
eLeh  &,  Wllkes-B  Coal  5u 
Lord  &  Taylor .100 

Preferred    100 

ei  orlllard  lP»  .  pref._100 
iladlsou  Sq  Gardca 100 

2d  6s  1919 _.M-N 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monongahela  R  Coal-. 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bauk  of  Cuba__-100 
Nat'l  Surety  (new).. loo 
Nevada  Oons'd  Copper.5 
Nev-Utah  Mia  &,  Sm-.IO 

eNew  Central  Coal 20 

N  Y  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911-JVl-S 
eNew  York  Dock 100 

ePrelerred 100 

N  Y  Mtge  &  Securuy-loo 

N  Y  Transportation 20 

Nlles-Bem-Pond  com.100 

Nlplssing    Mines ..5 

eUntarlo  Silver 100 

Otis  Elevator  com luo 

Preferred    lou 

Pittsburgh  Brewing 50 

Preferred 5U 

Pittsburgh  Coal. See  Stk 
Pope  MfgCocom(new)100 

Preferred  (new) 100 

Pratt  <5c  Whltn  pref._100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Preferred lou 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mln!ng._ -■> 

Singer  Mfg  Co lou 

South  I  &  S  com(wi)  100 

Preferred  (w  il 100 

Standard    Cordage 100 

1st  M  g  5s  '31  red.A-0 

Adjust  il  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred 100 

Standard  Milling  Co_-iuo 

Preferred    100 

1st  0s  1030 u-.. 

Standard  Oil  of  N  J-.loo 
Swift  ik,  Co-See.  Bost  Stk 

1st  5s  1910-1914. __J-J 
eTexas&  Pad  He  Coal-100 
Htle  Ins  Co  of  N  Y...100 
Tonopah  Ml  11  (Nevada)  _1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trsw  Directory lot' 

Union  Typewriter  comloo 

1st  preferred 100 

2d  preferred _100 

United  Bk  Note  Corp 50 

Preferred    ___50 

United  Cigar  Mfrs 100 

ePreferred 100 

United   Copper 100 

Preferred 100 

U  S  Casualty 101) 

U  S  Envelope  com._-100 

Preferred 101) 

U  S  Finishing loo 

Preferred 100 

U  S  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt  Tl 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem-lOa 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com, .100 

Preferred    100 

Westchester  &  Bronx  'lit 

&  Mtge  Guar 10O 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White  Knob  Mln 10 

Preferred 10 

Worthing  Pump  pref.lOO 


Bia 

"•IS ' 
t    3534 

Exc 

131; 

130 
4C 

*2 

93 
20 
55 
10 

05 

Si  k  I- 

K0 

! 

I 

215 

89 

50 
10 

20 

' 

10s 

o5 

9934 

7 
30 

100 

55 

90 

130 

. 

103 

85 

00 

12 

/    54 

8 

90 

109 

330 

10_7S 

48 
♦16 

;225 
120 
100 

9S 
130 

25 

SJ 

* 

- 
114 
101 
185 
#'.4lf 
*16jg 

40 

Exo 
/100 

40 

82 
■>271  •> 
~*4  " 
100 
*10l" 
334 

58 

99 
*2334 
+43i2 
Exc 

44 

87 

95 
120 
160 
110 
12S 

445" " 

2OI5 

56l4 

12 

'  24  ' 

3 

26 

100 
1712 
58 
83 

70o 

Exc 

ioo-s 

95 

150 

*7 
4 

£0 
25 
07 

sii: 

115 
152 
*52 

7212 
108 
934 

30 
215 

47 
108 

lib" 

ii4-"4 

1143; 
50 

Exc 


165 

*l"l8" 
Exc 

*  .... 

*  _, 
107 


4.»/e 

5 

26 

40 


!»] 


OS 

30 

65 

70* 

"  •  t 
02U 

6»ia 

1  s 

91 
55 
12 

70 

111 
45 


8 
40 

MO 


150 

ost 
112 

91 

92 

16 

5S 

11 

95 
tit 
135 

102 
50 

.614 


no 

103 

35" 
100 

2I2 

"~8~" 
2?14 
118 
104 

"2"4% 

1 
53 

list 

"4"7" 

83 

"5" 
101 

1034 
414 

60 

102 

2418 

44 
list 

48 

95 
105 
130 
170 
111 
130 

155" 

2OI4 

5o]2 
1 

26 
3I_ 

32 
110 

19 

59 

86 
705 
list 
10'.i2 
100 

"714 
7 

60 

35 

69 
118 
118 

57 

67 

75 
110 

10 

35 
220 

52 
113 

11*5"" 

U5lft 
11518 

list" 


IISI2 
list 


112 


*  Per  saars.    .:  -..-.-rtR'nts.    ;iias(s.      rSolis  on  'JOs.  Ex..  btri;  riot  very  active.  /Flatp-tce.     .;  .•Jout.   s  Sale  price.  .;  Ex-d:v.       >/  Ex-rguts.     .New  stock. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weeklv  and  Yearlv 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
July  31. 


Monday 
Aug.  2. 


11  '      119 
*104l"  105% 
•  230 
12S      128 

*225       

* 150 


•298 

*10 


*52 


18 

"l3 
56 


170      170 


* 1301- 

*92 

88 


*12%     1234 

70        71 
170l4  17U" 


H97      200 

*3S       40 
*104      105 
1041"  1041" 
201      201  ~ 
104l4  1041.1 


*U4 

<106 


95 


443.! 
104 
81 

19 
132 
126 
143l.| 

3478 


119%  1193s 

1045g  304% 

*22S%  230 

12S      128 

225 

149 


149 


*16 


*52 


171 
71 
13 
56 


13014  130% 
*92 
88       88 


125g 
72 
171 


12% 
72 
17H 


*J97  200 
*36        40 

*105  ... 
105      105 

200%  200' 
]033j  10334 


*94        95 
*304      105 


Tuesday 
Aw.  3. 


11834  119 
*104%  105 
*22S34 

1271"  1271; 
227 

147      147 


*1185g  H878 
*10434  105 
230      231 


71 

13 

55%    5514 


121      121 


13014  I30I4 

*9214 

* 88 


*12% 

*72 

171 


123, 
75 
171 


J 97      398 

36        381; 

*J05       

105      105 
20012  201 

*103l2  104 


441 
104 

*8 

*]>  ■• 

131% 

M251" 

143 

34% 
103U  IO3I4 

*7%       8 

*145       

*45%     46% 

123S        123;, 

* 254 

17014  3  70% 
04  641- 
9U-  91% 
»20!     ; 


4414 
103 
8% 
19 


4434 
10312 

*%• 

19% 


*-■;       3 

* 97 

*V  I     10s 
133%  13312 


*90 

187 

*V 

11 

*2J 

*251" 

*134 
138 

02 

30 

7334 
128 

1H2 

89 

7l4 
45 
84% 
3U8 

"43% 


98 
188 

111 
!  )9% 

24 

261 


131%  132 

«125      125% 

143      143% 

35       35'4 

10314  104% 

*714       8 

1-145      1461 

*4534 

I2I4 

i=250 

170 

641» 

9n8 

*209 
234 


461" 
12% 

255 

170 
65l4 
91 12 


234 

9512 

10614  106% 

134      134 

96        96 

l.S734  1S734 

*11      1114 

109l8  10938 
1 23        24 
*25%    261 


*3 


*8l-> 
*.50" 

15 

20 

25U 
106 
* 

3312 
*.25 

83 

*734 

13 

*)i4 

171, 
9% 
102 

10% 

*]01" 

61" 
27" 

734 
26 
14 

s% 

*.55 
*412 
16 
♦101 4 
<63 

* 

24'4 

10% 

68 

9 

•  .50 
5612 

136 

33 

*89 

2 

16 

60 

15*4 

1738 

70 

13% 

"3284 

63l3 
61 

4"s 
441" 
52% 
*4 

ti 

•  153 

*27« 


13812 

623S 

.30 

7438 
1283S 

1214 

89 

714 
45 
85 
3112 

~44 
1 
9 
.55 
16 
20 
26 
107 
665 
3312 
.30 
8334 
8% 
1312 
lh 
18 
30 
]  I!   ■ 
10% 

in4 

6% 
2712 

8 
2712 
1434 

9% 
.70 

5 
1618 
1034 
6334 
.35 
24% 
11 
591 

914 


13712  140 

62%     65 

30l4 

7334 
128 

12 

89 


30l4 
74% 
I28I4 
12 
SO 


5612 
137 
3314 

"2J4 

16% 

51 

1534 

17% 

70 

13% 

32*4 

54 
52 

5 
45 
52' 

5 

6 
155 

3 


441 2 
84% 
3138 
48% 
4312 


712 
45 
85 
3134 

4878 
445s 


878 
U 

15% 

19 

251j 
106 
660 

32 

.25 

83 

*8 

13i8 

*i% 

17% 
9% 
102 
9% 

11 

r,i2 
27i2 

7«4 
26i8 

t   14 
834 

""434 

16 

1012 

63% 

~24~ 
103.J 

5712 
9 


1014 

lj 

1.-4 
1934 

26 
106- 
660 

33 
.25 

833. 
' 

131 
13, 

18% 

IOI4 
102 

30% 

11 
67e 

29 

29% 
141 
87£ 

"43. 
161- 
10% 
65 

.35 
24% 
107g 
59 
9% 


*94        95 
104%  106 


453d 
102 
812 
19'2 


4434 
102 
8 
1834 

13034  132 

*125     125I4 

143      14338 

36%     371 
104U  10534 
712       71 
*145      1451 
*4534     403j 
12        121" 
25212  252U 
170      172 
6414 
91 
210 

*234 
*94 
•=105 
134 


Wednesday      7'hursday 
Aug.  4.  Aug  5 


1271 

*225 
14S 


127% 

228 

148 


298  •  300 

17%     171; 


159 


13 

55 

159 

121 


130      130 
*9234    ... 


1234 

721j 
171 


1234 
73 
17U2 


*197      

*35       39 
106      106 
105      3061, 
2023g  20238 
103%  10338 


*94       ... 
105     105 


46 
102 

*8 
*1834 


4S7g 
103 
8'4 
I9I4 


13034  13034 
125  12514 
14212  14314 

38        39 
10512  106% 

*714 


119 
*10* 

230 
1271"  127' 
*225 
14S 


119 
105 
230 


22S 
148 
Last  Sale 
Last  Sale 
*3  i  ... 
70  70 
Last  Sale 

5434 

158      159 
* 121 


65 

911 

210 

3 

97 

1061 

134 

96 

18712  190 
11        11 
109U  10912 
*23        24 
*25       261 


140      142 
65        66 
30        3014 
74%     75IS 

12812  129% 


12 
90 

712 
45U 
84% 
31% 


12 
90 

71- 
47% 
86% 
3234 


*143 
*451; 
12 

* 

171 
64 
91 


145 
46U 
1214 

254 

17H2 
6478 
91% 


*210l4  21034 

*234       2" 

*  97 

*i6B"  loo 

13414  13734 

* 96 

190      190% 
11        11% 

10914  no 

24        24 
26%     26% 


Last  Sale 
Last  Sale 
130      3  30 
Last  Salt 

* 88 

Last  Sale 
3234     1234 
73        73% 
17134  172 
Last  Sale 
Last  Sale 
197      197 
*35       40 
IOSI2  HO 

* 105 

200%  200% 

*103%  10334 

Last  Sale 

Last  Sale 

*105 

Last  Sale 

4712    48% 
103      103 

*8  81 4 

1914     1914 
1303s  1301 
12514  12514 
1421o  143 

38        38% 
106      IO6I4 
71"       7% 
*142%  145 

45%    45% 

1214 
254 


121, 

254 


64% 
91 
+211 
*234 
95% 
105 


Friday 
Aug  6 


119 

*  10434 

:  .,11 

1271" 
K225 

147 
152 
298% 
17 

*  . 
13 

*521 
159 
123 


11934 
10514 
230 
1271-> 
228 
147 
July'09 
July  '09 
17% 
70 
July'09 
>       54% 
159 
121 


1391"  June'09 
270     June'09 

12934     130 
92       July'09 

* 88 

1951.1  Jan '09 
12%  12% 
74  74 

171U    172 
147     July'09 
200    Aprll'09 


108% 

* 

*202% 
♦  104 
172 
94 

105 
145 

48 
103 


145      146 
64%    6538 
30%     30% 
741-    75 
1127%  127% 
11%     12 
90 


44%    45 


9«4 
.60 
1538 
19% 
25% 


10% 
,60 
16 
2078 
261- 


106%  109 
675     675% 


5614 

138 

33 
♦89 
2% 

16 

51% 

3  5% 

1  ih 
08 
13% 
8% 
32% 

52 

4% 
45 
52% 
«4.2 

G% 
152 

2% 


57'4 
138 
34I4 

"2% 

163; 

57% 

16 

17% 

70 

14 

10 

33 

541" 

627g 

5 
45% 
53 

5 

6% 
155 

3 


3334 
*.25 
8334 

8 
13 
*1% 
18 
10 
102 

97g 
11 

634 
29 

734 
28% 
14% 

884 

"*4% 
1534 
10% 
65 
*  „ 
23% 
1078 
6734 
9% 


57% 
139 
33% 
90% 
2% 
16% 
58 
15% 
17% 
70 
13% 

"33" 

54% 
5134 

5 
45 
51% 
*4% 

6% 
155 

3 


3634 

"8*4% 
8% 
131 

134 
19 
10% 
104 
3  Di- 
li 

7% 
3034 

7% 
30 
1634 

93s 

"5" 
101 
10% 
65 

.35 
24% 
10% 
59% 
10% 

.58 
68% 

147 
34 
93% 
21 
161" 
C21 
105, 
17' 
72 
14 

"34% 
55V 
521 

5 
46% 
53 

6% 

6% 
156 

3 


90 


7% 
4634 
85 
32 


47 

85% 
32% 


44% 

*'" 
10" 
.50 
1534 
20% 
2534 
106 
675 
35 
*.24 
83% 

8% 
13% 
*1% 
18 
10 
103% 
30% 
11 

7 
29 

734 
28% 
15% 

9% 
*.60 
*4% 
16% 
10% 
64 
20 
24% 
1034 
5634 
10% 


4434 
1 

1038 
.65 

15' 

20% 

26% 
108 
680 

35% 

~84% 

8% 
133g 

1% 
18 
10% 
105 
10% 
11% 

7% 
30% 

73, 
2938 
16 

9% 
.70 

4% 
16% 
10% 
0434 
.35 
24% 
1034 
5834 
10% 


57%     57% 
140%  145 
33%    33% 


641 
9U 

212 
3 
95% 

105 


137%  13734 
96       96 
19019  192% 
*11        1H" 
10!!34  nn8 


*24 
26% 

1% 

145 

64% 

30% 

7438 


25 

263, 
134 
145 
65 
3OI4 
75.8 


127%  12734 

*11%     12 

90       90 


7% 
46% 
8334 
32 


714 

467s 
S5% 
32% 


19 

130% 
125% 
142% 

39 
10534 

*7% 
145 
*45 

1134 
254 
171% 

64 

91% 
211 

*234 

* 

* 
13734 

192" 

*11 

111% 

*24 
*26% 

145" 
64% 
30% 
74% 

126% 

*11 


*7 
46% 
8334 
32 


108% 
105 
202% 
1041 
July'09 
July'09 

105 
July'09 

491 

103 

8 

19% 
131% 
126 
14278 

39% 
106 


Sates 
of  the 
Week 
Shares 


955 

IS 

318 

311 

1 

63 


310 
56 


145 
45% 
1134 

254 

172% 
641 
91% 

211 
3 
95% 

108 

137% 

im~ 

111; 
114% 
25 
27% 

146 
6434 
30% 
76% 

127% 
12 
90 

7% 
47 
85% 
3234 


44        44% 
Last  Sale 


10 
.65 
16 

20% 
2534 


10 

*.50 

1534 

19% 

25% 

10534  106 

* 680 

*34% 

.22 

82% 

8 

13 

1% 
1634 


351" 
.23 
84% 
8U 
1338 

1% 

17% 

10% 

104 

10% 

738 

291' 

734 

30" 

16 

834 
.70 
4% 
17% 
10% 
64 

Last  Sale 
24        24 
1034     10% 
56%    67% 
978     10% 


*101 
10% 
*11 
7 
28% 

29 
16 

834 
*.60 

4% 
1638 
10% 
64 


90 
2% 
16% 
58% 
161 , 
17% 
7034 
13% 
*9% 
3334 
547g 
5134 

4434 
52 
*41" 
6 
155 
*234 


92 

2% 
1638 
59% 
17 
1734 
72 
13% 
10 
34% 
55% 
62 

5 
46% 
62 

5% 

6% 
156 

3 


57 
141 
33 
90 
*2% 
10 
57% 
16 
17% 
70 
13% 

9% 
34% 
54% 
5134 

4% 
45 


57 
14H4 
33 
92 
21 
16% 
59 
16% 
1758 
72 
1334 
9% 
35I4 
55% 
52 

4% 

45 

52        52 

Last  Sal 

6%       6% 

155      155% 

234       23, 


44 


10 
'.50 

15% 
1834 

25 

105% 
677 

34 
;.24 

83 


44 
July'09 
10 
.65 
15% 
20 
25% 
106 
6S0 
34% 


12% 
138 

18 

10 
103 

10% 

11 
7 

28% 


30 
15 

8% 

.65 

*4% 

16% 

10% 

64 
25 

24 

10% 

56 

30% 

.60 

5634 
141 

33 

90 

*2% 

16 

58% 

16 

17 
*72 

13% 

*9% 

35 

54% 

5134 

"45" 

52 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


Railroads 
/Vtcn  Top  &  Santa  Fe.100 
Do    prei 100 

Boston  &  Albnnv 100 

Boston  Elevated 100 


83% 

8% 
13% 

1% 
18% 
10 
103 
10% 
11 

7% 
29 

734 
31 
15% 

8% 
.70 

5 
17 
10% 
64 
July'09 
24 
10% 
57% 
11% 
.75 
5634 
143% 
3338 
91 

2% 
16% 
5834 
16 
17% 
74 
13% 
10% 
36 
55 
52 


45 
52 
4%      July'09 
6%         6% 
♦  154 

*2"'s        2?8 


20 
22 

42 
25 


316 
"I§ 

975 

459 
448 


16 
16 
95 
42 
268 
160 


56 


13,542 
409 
884 
579 
841 
320 
9.23 

717 

3,212 

150 

50 

100 

1,075 

36 

390 

2,807 

473 

6 

100 

25 

25 

629 

37 

343 

31 

224 

42 

114 

50 

981 

10,257 

437 

13.14S 

1.095 

1.219 

193 

630 

2,135 

17,207 

14,832 

5 

7,062 

5"721 

800 

3,154 

3,759 

6,035 

1,275 

83 

3,720 

1,100 

7.187 

192 

6,072 

70 

5,430 

7,246 

350 

13,396 

510 

6,461 

12,847 

3,285 

26,218 

7.780 

1.285 

100 

240 

11,222 

600 

283 

2~91 

1.31 

15,478 

37,923 

250 

2,665 

1.257 

2,771 

30 

310 

3,675 

15,052 

5,376 

2,627 

404 

2,052 

30 

6,797 

42,811 

6.088 

780 

5,303 

385 

"622 
151 
450 


Ilar.gc  "in  >  Ja::. 
1909 


Lowes'. 


H  igl-.es'. 


Boston  &  Lowell 100 

Boston  <<c  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston&  Wor  Elec  Cos  .. 

Do    pref 

Chic  June  Ry  &  USY.100 

Do    pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut    River 100 

Fitchburc.  pref. 100 

Ga  Ry  &  Electrk- 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref. ..100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

Norwich  &  Wor  pref-100 

Old    Colony 100 

Rutland  pref ...100 

Seattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref -   50 

Wore  Nash  &  Roch.,100 

Miscellaneous 
Amer  Agiicul  Chem..l00 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Renn 100 

Do    pref ..100 

Amer  Telep  &  Teleg.-lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 
East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref. 100 

Mergenthaler  Lino 100 

Mexican  Telephone.  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Tclonone 100 

Pacific  Coast  Power. .100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co ..100 

Torrington,  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg.-lOO 

Do    pref 100 

Mining 

Adventure  Con 25 

Allouez. 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm..   25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SUMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..  10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Mln._  10 

Elm  River -   12 

Franklin 25 

Glroux   Consolidated 
Granby  Consolidated.  100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 2 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Mantana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

Niplsslng  Mines 5 

North    Butte 15 

North  Lake  ($8  paid).  25 

Old   Colony, 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Qulncy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  Mln  10 
Superior &Pitts  Copp.   10 

Tamarack 25 

Trinity. 25 

United    Copper 100 

United  StatcsCoal&OU  25 
U  S  Smelt  Ref  &  Mln.   50 

Do   pref 50 

Utah- Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


,7  an  13 

:oo'<4  J.-...  15 

226     .I-'-ii      1 
124%  ,la:'.     7 
224     Jan  12 
1321"  Tan    2 
151  "Feb  2'5 
297      Apr  26 
1134Jan     2 
60%  Jan    5 
10     MaylO 
Jan    5 
."an  25 
Mch  19 
Jar.  26 
Jan    2 
Jan   15 
J'ly  29 
Jan    6 
Jan  14 
195%  Ja :\  13 
11%  Jan  12 
58%  Jan  15 
157     Jan  21 
Feb    4 
Apr  13 
Jan     5 
Apr  27 
90%  Mch  2 
97%  Apr    5 
zl72%  Feb  26 
93%  Mch  2 
165    Jan  20 
Jan     2 
J'ne25 
Mch  12 


52 
143 
116 
170 
139 
267 
129 
75 
79 


146 

200 

194 

26 


88 
103 
144 


33%  Jan    2 

94     Jan  18 
5%  Jan  2o 

13  Jan  13 
121%  J'ne22 
120  J'ne26 
125%  Feb    1 

27%  Feb    4 

93%  Jan  15 

334  Apr    1 

125    Jan  26 

lS%Jan  11 

7    Jan    4 

245    Jan     2 

15038  Feb  24 

59    Jan 

89     Jan    5 

202%  Mch  12 

2    Jan     5 

68     Apr  24 

93    Jan 
126%  Jan 

76     Feb    6 

168    Jan  30 

934  Jan  11 

100    Jan    9 

20%  May21 

24%  Jan  29 

1    Jan  26 

120%  Jan  13 

i54     Mch  19 

28%  Jan  11 

4134  Feb  24 

107     Feb  23 

6%  Jan  ll 

76     Mch  3 


6 

34 
65 
23 


J'ly  14 
Jan  29 
Feb  26 
Mch  27 
38%  Feb  26 
30  Feb  26 
45     Feb  17 

8  J'ly  16 
.45     Feb  16 

1034  Mch  15 

17%  J'ly  14 

2138  Feb  24 

96%  May  3 

585     Feb  20 

29     Feb    1 

,10     J'ne26 

68%  Feb  26 

7%  May28 

7%  Feb    1 

188  Aug  6 

13  Feb  25 
738  J'neie 

90     Feb  26 

9  Feb  26 
9i»  .!'ne29 
6     J'ly  21 

22%  Apr  27 

7%  Apr  30 
16  "  Jan  30 
1034  J'ly  10 

4%  Mch  is 
.30     Apr  29 

3%  Apr  16 
1234  Feb  26 

9%  J'ly  20 
2:57%  J'ly  16 
19  Feb  II 
16U  Feb  26 
10%  J'ly  27 
47%  J'ly  li) 

4%  Mch22 
.40  J'ne21 
47%  Feb  24 
122  Feb  2H 
26  Feb  1 
85     Feb    1 

2  Feb  25 
13%  Feb  26 
34     Jan    5 

14  Mch  24 
1278  Anr  2 
62     J'ly  16 
lOU  J'ne21 

8%  J'ne22 
28  Jan  12 
39  Feb  25 
44     Jan    8 

4'"  J'ne28 
37%  Feb  24 
393|  Feb  26 

3%  Jan    6 

•:S4  Apr  30 
139     Mch  IS 

2%  Apr  23 


11934 

106 

239% 

132% 

235 

150 

160 

301 

22 

75 

14% 

58% 
162 
123 
173 
142% 
575 
136 

9434 

88 
195% 

15 

75 

174% 
147 
209 
200% 

40 
113% 
106% 
20238 
10934 
175 

98% 
112 
146 

49% 
105 
9% 

22 
136 
131 
143% 

39% 
108 

7% 
145% 

46% 

13% 
260 
17238 

67% 

97 

220 

3 

98 
110 
1377g 
100 
198 

11% 
114% 

24 

27 

2 

140 

66% 

3034 

76% 
1295g 

1234 

90 


Aug  6 
j'ne  / 
Apr  8 
Apr  ?2 
Mch  19 
J'nelS 
Apr  iS 
Jan  9 
Feb  .'! 
Feb  a 
Men  12 

Apr  2) 
J'ne,23 
J'ly  6 
Men  6 
Mch  25 
Mchlu 
Feb  5 
J'nel6 
J'ne21 
Jan  13 
Feb  15 
J'ly  20 
J'nel4 
Mch20 
Mch  13 
Jan  78 
J'ne  5 
J'ne  4 
Aug  4 
Aug  4 
J'ne 24 
Apt  17 
Apr  23 
Apr  27 
Mayl9 

Aug  6 
J'ly  23 
Feb  a 
J'ne  14 
Apr  8 
Apr  13 
Aug  2 
Aug  6 
J'ne  11 
Aug  3 
J'ly  29 
J'ly  19 
J'ne  9 
Apr 
Aug  6 
Apr  12 
Apr  2a 
Feb  17 
Mch  29 
J'neii 
J'ne  10 
Aug  6 
May27 
Aug  6 
J'nell 
Aug  6 
J'ly  21 
J'nell 
Apr  2 
Aug  4 
Jan  14 
Mch  6 
Aug  6 
Aug  3 
May  6 
J'ly  15 


:an'je  ;cr  I'  evtous  Yea 
1908) 


67%  i  eh 

Nil- 

181i?  Jan 

;mi"Dec 
200%  Feb 
114  Oct 
136  Fob 
284  Jan 
h     Mch 

4b  Jan 
8%  Nov 

471-  Dec 
12<5  Jan 
102  Jun 
163  Dec 
133%  Sep 
244  Jan 
117    Jan 

67     Apr 

81      Oct 

193      Nov 

8%  Jan 

40  Jan 
128  Jan 
140     hi'- 

200  Apr 
175    Jan 

I'S  Jan 
70  Feb 
8838  Jan 

110%  Mch 
7834  Apr 

150    Jan 

76  Jan 
96    Jan 

138     J'ly 

13    Jan 

77  Mch 
4  Feb 
9%  Feb 

99%  Jan 
106  Feb 
99  Jan 
16  Jan 
7734  Feb 

3  Jan 
96%  J  an 
1434  Jan 

4%  Mch 

201  Mch 
111    Jan 

49  Mch 
77    Jan 

192     Apr 

1     Meb 

40     Mch 

75     Mch 

105  Jan 
51%  J'ne 

147    Jan 

9     Apr 

88%  Jan 

20    Jan 

23     May 

1%  Mch 

114%  Jan 
38%  Jan 


10%  May28 
/.7%  Aug  3 
88'*  J'ne  5 
3234  Aug  3 
6158  J'ne  4 
46%  May  8 
1     Feb  1 7 

18  Jan  2 
.80     May  7 

17%  May  8 

22%  Jan     2 

28     May  8 

119    Jan    4 

680    Jan     4 

3634Aug  3 

.35     ^an  15 

8458  Aug  3 

12     Men  19 

165g  Apr  20 

2%  Jan  15 

19  Aug  3 
10%  Aug  2 

110  Jan  4 
1234  Jan  2 
12%  J'ne  10 

738Aug  4 
33%  Feb  li 

8l»  Mavl2 
31  Aug  6 
1034  Feb  16 
18%  May28 
.70    J'ly  2 

5%  MaylO 
17%  Aug  5 
13%  Men  4 
70i8Jan  8 
.40  Apr  6 
24.%  Aug  3 
1138  J'ly  20 
^5%  Jan  2 
1188  Aug  6 
.75  Aug  6 
6  1%  Aug  3 
147  Aug  3 
36%  J'ne  10 
99    Jan    4 

278  Jan  8 
)7%Jan  • 
62i2  Aug  :: 
18i2  Miv2b 

18%  J'ly  6 
90  Feb  25 
17%  Jan  23 

16%  J'.  .  & 
36  Aug  6 
551"  Aug  A 
6278  Aug    : 

0S4  Jan  2i 
4634  Jan  2 
53      May  8 

5%  May  ( 

6'"  Jan  • 
156  "  Aug  : 

4    Jan  ) 


24's  J  an 
26    Jan 

.,U  A  ov 
5834  Nov 

87%  Jan 

114     Nov 

4    Feb 

1)1"  NOV 

69    Jan 

b0%  Deo 

1%  Feb 

12%  Aug 

24    Apr 

41%  -\OV 

45     Feb 

8S%  Nov 

2034  Jan 

30    J'ne 

28     Feb 

,r:3    Nov 

14    Jan 

40%  Deo 

.40   Feb 

.yo   Aug 

8    Apr 

19%  Nov 

.25     Oct 

.75     Nov 

10%  Apr 

18%  Nov 

11%  Apr 

25     Nov 

15%  Jan 

30     Aug 

93     Feb 

130     Auj 

J65     Mch 

700    Jan 

21     Feb 

3634  Nov 

25     Mch 

.,5    -J'ne 

65%  Feb 

83's  a  ov 

7    Jan 

\lh  Nov 

8^4  Dec 

10    Deo 

.89     Mch 

234  Not 

6%  Apr 

19%  Not 

80    Jan 

no    J'ly 

67g  Jan 

131g  Aug 

1734  Feb 

26%  Jan 

10     Sep 

24%  Deo 

12%  Jan 

17%  Jan 

2%  Mch 

838  Aug 

.25    Jan 

.75    J'ly 

8io  Dec 

8    Jan 

834  Sep 

15%  Deo 

7%  Feb 

15%  Nov 

45     Feb 

73     Not 

55     Dec 

138  Jan 

83g  Jan 

T034  Not 

40%  Feb 

*934  Not 

.50    Jan 

1     3'i.V 

28    Jan 

60%  Deo 

77     Feb 

13512  Deo 

10%  Jan 

31%  Deo 

77     Feb 

100  Aug 
33g  Not 

1%  Apr 

9%  Feb 

19%  Not 

14     Apr 

36%  Not 

14%  Oct 

20%  Not 

56     Mch 

h8     Not 

12%  Feb 

■2d     Aug 

4%  Mch 

I6I2  Not 

9     Mch 

30S4  Not 

28     Mch 

46%  Not 

37     Feb 

47     Not 

438  Sep 

7     Not 

29%  Jan 

50     Aug 

28%  May 

53     Not 

2%  Apr 

6     Not 

4%  Jan 

f734Noi 

115%  Jan 

155     Not 

.60     May 

3%    O04 

c  Bs;:or^  payt  ot  assess  te  cai.su  in  19i>J.      *  tdu  ana  ts^ed  prices.     <J  wew  stock,     e  Ass't  paid.    6  Ex-stock  div.     h  Es-rlghts.    a  Ex-dlv.  and  right*.  , 
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Boston  Bond  Record 
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UUAUS 

BOSTON  STOCK    KXCH'Oh. 
WKKK    1-NDINm    Aui-usT  6 


Am  Telep  &  Tel  coU  tr  48.1929 

Convertible  4s 1986 

Am  W rit  Paper  1  st  s  1 6s  u  1919 
Ariz  Com  Cop  1  St  conv  0s  19)8 
Atcii Tou &  s  1-V  iifn  a  4s..  1996 

Artluatuient  g  4s J'ly  1996 

Stamped J'ly  1996 

50-yenrcouv  -Is 1966 

10-year  conv  6s  1917 

Atl  Gult  &  W  i  SS  Lines 5s. '69 
boston  Elect  l.consoi  6s. 1924 

Boston  <b  Lowell  4s 1916 

Boston  <b  Maine  4  %s 1944 

Boston  Terminal  1st  3*38.1947 

Bar*  MoRiv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  fund  4s 1910 

Butte  <&  Boston  1st  6s 1917 

Ceilor  Rap  <fe  Mo  R  1st  7s. 1916 

2rt7s 1909 

Cent  Venntlstg4s..Mayl92t> 
0  B  A  <4  Iowa  Div  1st  58.1919 

Iowa  Div  ist4s 1919 

Debenture  5s ....1918 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

3  <fc  8  W  s  1  4s 1921 

Illinois  Div  3*28 1949 

Joint  bonds  See  Gt  Northern 
Ohio  jo  Ry  <te  StK  Yds  68.1915 
Coll  trust  refunding  g  4sl940 
Cll  HU<Jb  St  P  Hub  D  6s..  1920 
Cri  M  <te  8t  P  Wis  V  div  681920 
3hic  &  No  Mien  1st  gu  5s.l93l 
3hic  &  W  Mioh  gen  6s.. ..1921 
3oneord  <fe  Mont  cons  48..  1920 
3onn<fc  Pass  R  1st  g  4s...  194: 

Jurrent  mver  1st  6s 1927 

DetGrRap<fcW  1st  4s...  1946 
Dominion  coal  1st  s  t  6s..  1910 

iritcnburg  4s 1915 

4s 1927 

STenit  Elk  <fc  Mo  V  1st  6s. .1933 

Unstamped  let  6s 1938 

it  Nor  C  B  &Q  coU  tr  4s  1921 
"Registered  48..... 1921 


-5C 

Price 

friday 

August  6 

Week's 
Range  or 
Last  Sale 

Range 

Since 

January  1 

J.J 

M-S 
J-J 
MS 
A-O 
Nov 
M-N 
J-D 
J-D 
j.j 
M-S 
J-J 
J.J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J.J 
A-O 
J.J 
J.J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 

Bin          Ask 

94     Sale 

106%  Sale 

Low      Hiuh 
94           94»4 

106 'a     100 '4 
83     Mar'09 
1H0         181) 

101*8  J'ly  Mi9 
92%  J'ne'09 

93  J'ly '09 

116  J'ly '09 
119        119 

73          73% 

110  Feb'04 
100*4  Mar'09 

101  *2  Oct  'Ob 
112  %  Jan  '03 
104     Oct  '07 

102  Sep  '05 
99*2  Jan  '09 

100     J'ne'Ol 

117  J'ne'Ob 

111  >8  J'ly '06 

90  J'ly  09 
11103  Oct  '07 

9y°8J'iy'09 

100     Apr'Ob 
99%J'ne'09 

102  May'09 
98"%  Feb '09 
90*8  J'ly  '09 

103  103 

94  J'ly  '09 
118l4Feb'09 
126     Feb'05 
102%     102% 
106     J'ly '09 

91  Dec '07 
112%  Jan '03 

96  Feb '09 
9  OH  J'ly '09 

97  J'ly '09 
103%Api'06 

96     Apr'Ob 

133     Mar'09 

140     Apr '05 

97*g       98", 

97%  J'ly '09 

Wo 

70 
26 

i. 

'it 

7( 

Low    High. 

91%     96*4 

92*4  100% 
S3        83 

ibo%  ioi  %' 

93       95 
93       96 

130     190 

100    ioih, 

92%     94=8 
93       94  Hi 
102%  116 

117      

73     Sale 

107  Hi  119 
59       73  H 



10014100*4 

.... 

99%    99  H 

89  %    90 



81       90  Hi 

99%  100% 

i 

99  Hi  100 

lolH.102 

98%    9"<% 

90*«    92 

103     Sale 
92       94 

102     103*4 
91        94 

118*4  118*4 

102%3alb 
104 

i 

101  102% 

102  106*4 

.... 

96       96 

90 

87        92  Hi 
97        97  Hi 

.... 

133     133 

98  %  Sale 
97%  

21 

97  %    99 
97%    98*2 

ISO.N  ll.'x 

BOSTON  STOCK  EXCH'GE 

week  Ending  August  6 


Illinois  Steel  deben  5s 1910 

N  on-con  veitdeben  5s. ..1913 
la  Falls &S10UX  Cist  7s..  1917 
Kan  C  Clin  &  Sor  1st  5s. .  .1926 
Kan  C  Ft  ScfcGiilf  ext5s..l9ll 
Kan  C  Ft  Scott  &  M  6s.  ...1928 
KanCM&  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fe  Br  1st  5sl929 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Mara  Hough  &  Ont  1st  68.1925 

Mass  Gas  4%s  (rects) 1929 

Mexican  Central  cons  4s. .1911 

lstconsinc3s Jan  1939 

2d  cons  ino  3s Jan  1939 

iMichTeleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  6s 1915 

5s 1916 

.New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  Hisl95ii 

Conv  deb  6s  (ctts) 194b 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fc  Nav  con  g 4s..  1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  8  £  6s...  1919 
Rutland  1st  con  gjen  4*28.1941 

Rutland-Canadian  1st  4s  1949 
savannah  Elec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

ferre  Haute  Elec  g  6s 1929 

Torrington  1st  g  5s 1918 

Union  Pao  RRocl  gr  g  4s. 1947 

20-year  conv  4s 1927 

United  Fruit  gen  8  14  Hi8.1923 
U  S  Coal&  Oil  1st  si  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold4*2S 1914 

Gold  de  Denture  4s 1910 

Gold  4s 1917 

Western  Teleph  &  Tel  6s.  193 
Wisconsin  Cent  1st  gen  481949 


J-J 
A-O 
A-O 
A-O 

j-r> 

M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

i'.'j 

J'ly 
J'ly 
J-J 
j-J 

F-A 
A-O 
A-O 

J-J 

A-O 

J-J 
J.J 

F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J.J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 


Price 

hriil  ay 
August  6 


Week's 
Range  or 
Last  Sale 


Hiu         Ask 
100% 'vile 
101 


96*4 


119*2 

93        94 
90      

105      


9934  Sale 


103  Hi  104*4 


105*2  106  H 


97     Sale 


Low       High 

100*4      100*, 

101  101 

117      Apr'Ob 

96%  May'09 

101     J'ly '09 

119*4  J'ne'09 

93  93 

91  91 

104     J'ne'09 

ll3%Nov'0u 

101*4  Sep '05 

115     J'ne'OS 

9934        99% 

86     Mar'09 

1j  16     Apr 'Ob 

fl  15*4  Apr'O- 


102*2  Allg'lM 
101*8  104*. 
102  Feb'09 
100  *a  Sep 'Ob 


99%  100% 


108M      10S"* 
138     J'ly '09 

101  Apr '09 

li 96*4  J'ly 'Ob 

118%Mai'()9 

105  Dec 'Ob 
107*2  Nov'05 

102  Mai '02 
98%May'00 

106  J'ly '09 
97  Apr '07 
99%N..v'09 

102%  Apr '09 
110*2  J'ne'09 

96%       97 
142         150 
106         106 
100*2  Apr '09 
101 34  J'ne'09 

9934  J'ly  '09 
100%Apr'O9 
100*4     100  H, 

95*sApr'09 


Rant<* 

Since 

January  1 


Low    HU  h 

100*4 10034 

iOO*8lOl>2 


94        H6*4 

ioo*»ioi 

116*4  120*4 
90        93 
86*2     91 

103*2  104 


98*4  100 
843a    86 


102  Hs  10434 
L02      102 


17 


97  58  108*4 
134  138*2 
101     101 


118'8  119*1 


l06*8  106'i 


102*4 
102% 
95% 
120 
102*4 
100*2 

100*4 

9934 
100*8 
96 

93'h 


103>« 
110*2 

97 
150 
106 
100  *j 
102  bi 
100', 
1005, 
100*2 

95*1 


Note — Buyer  pays  accrued  interest  In  addition  to  the  purchase  price  for  all  -5w=*stB  JBonds.    *  No  pnoe  Friday;  latest  bid  and  asked.      11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


»liare  Prices^ — Not  Per  Centum  Prices 


Saturday 
July  31 


•17 
•36     . 

•12*2 


18  H. 


3834    3834 
*45*»    46 
43*8    44 


62  62% 
24H|  24*4 
69       69*4 

•13*2    14 
2634    27*4 

113  113 
84  84H, 
69^4  70iie 
41H»  413, 
12  12% 
80*4  30% 
79 %  80  \ 
1H  7H 
55  55 
89%    90*4 


Monday 
August  3 


88       88 
106     106 

"16     

*36     

*12H. 


39%    40't 
*46bi    46 
43*4    43% 


62  62  H. 
24*8  24*4 
69*4    69  >* 


2634  27% 
113     113 

833«  84*4 
691&16  70716 

42        42 
12*4     1^*2 

30 Ha    3i*4 
81      817i8 
7  7s 

55       56 
8934     90*4 


I'uesday 
August  3 


105  Hi  105  \ 

•16     

*36     

1234     13 


41        41% 
•45*2    46 
43  Hi    43  34 


61  b>    62 
24%    24H. 
68  J4    69*4 
13Hi    133„ 
26  Hi    27*4 

1U     113  H, 
83%    84% 
7 OH*  70716 
4134    43 
12  s»    12 
31%    32*4 

80718    81% 
the     7*8 
55%    56 
89-4    907,. 


Wednesday 
August  4 

37 

37 

88 

88 

105*al05*i 

•16 

*36*a 

13 

13% 

41*4 

41a4 

46 

46 

43H» 

4334 

12% 

12% 

60  Hi 

61 

2334 

24 

68  "2 

68»4 

13 

13 

26Hl 

2634 

11234 

L13*4 

83% 

84*4 

70Hi 

■016l« 

43*2 

44 

12% 

12H) 

31*3 

3l34 

80*3 

81% 

7 

V% 

55% 

55% 

90*4 

9034 

Thursday 
August  5 


lOlJHj  106  bi 
17     .... 
38       38 
13*8    13*4 


41%  42 

46  46 

43%  44*» 

12*4  12*2 

60*4  61*4 

23  Hi  2334 

68  68*4 


26*4 

112*2 

8334 
70% 
43% 
12% 

30>2 

Slhe 

7 

54% 

90*4 


26*2 
113 
84*4 
70  % 
44 

12*2 

31% 
s2*8 
7xie 
65  ^ 

90  t. 


iYiday 
August  6 


105 
•17 
*38 
13% 


41*4 

46 
44 -j 
12*4 
60*4 
23  H. 
6734 

•13 
26*4 
♦112  Hi 
83% 

70»ie 
4334 
12% 
31 

8l34 

7 
55*4 

90*4 


106 

"39" 

13% 


41  H, 
46 

4534 

12*4 

61 
23*2 
6S*4 
14 
26 
113 
84 
71H 
44 
12  Hi 
31% 

16 


b-' 


5538 
90*2 


Sales 

of     tilt 

Week 
tsliaret 


60 
10 
41 

"50 
1,770 


1,782 

106 

21,449 

204 

4,517 

1,720 

2,0311 

350 

2,832 

920 

11,524 

9,895 

4,487 

14,904 

18,696 

32,445 

5,001 

5,011 

4,527 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Po-vr.100 
Do     pret 100 

Northern  Central 60 

seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  <fc  Electric..  50 

Philadelphia 

American  Cement 60 

American  Railways....   50 

Cambria  Steel 50 

Electric  Co  of  America  10 
Eleo  Storage  Battery.,100 

wen  Asphalt  tr  ctts 100 

Do     preitrctfs 100 

Keystone  Telephone...  50 

L,ake  Superior  Corp 100 

Lenigh  C  &  Navtr  ctts.  60 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Phdadelp'aCo  (Pittsoj.  50 
Philadelphia  Electric^.  25 
PhiLa  Rapid  Transit ...   50 

Heading 50 

Tonopah  Mining    1 

U  iiion  Traction 50 

United  Gaa  Impt 50 


Range  Since 
Jan  1  19U9 


Lowest 


Highest 


30  Mar  8 
76  Mario 
100  Jan  i 
1134  Feb2C 
2234  Feb24 
U34  Feb    b 


37% 
44% 
32-s 
210% 
43 
15*2 
53 

9*3 
I434 
96 
67 
63*8 
40*2 

11*4 

24 '8 
69*3 
6  34 
50% 
84% 


Apr  13 

J'ly  t 

Feb  23 
Jan  20 
Jan  30 
Jan  5 
Jan  6 
J  an  2 1 
Jan  5 
Jan  5 
Feb  23 
Feb  2  4 
Feb  24 
Fob  23 

Jan  5 
Feb  23 
Jan  lb 
Jan  a 
Mayl3 


42  Hi  May  li 
89  May  1 8 
111  Jan  It 
21*sJ'neU 
41  Mayl'i 
13%  Aug   1 


43  Jan    i 

4634  Feu  lb 
46a4  Aug  I 
12%  J'ly  14 
63*2  J'ly  30 
25 34  Feb  i 
69*4  J'ly  30 
15  Aprl9 
33%  May  b 
113  Hi  J'ly  2b 
84  H,  J'ly  ^b 
7 1*8  Aug    t 

44  Aug  4 
12%Mayl* 
36*2  Apr  28 
82319Aug  6 
7l3ie  Mai°30 
58%  May  4 
94 Hj  Heb    6 


Hange  tor  Previout 
Year(ivus) 


Lowest       Highest 


20 
65 
80 
4 
10 


Jan 
Mai 
Jan 

Feb 
Feb 


10     Jan 

32%  Mai 
42J4  Mai 
26%  Feb 

8*2  Jan 
24  *a  Feb 

3Hj  Jan 
19%  Jan 

4H>  Jan 

3%  Feb 
78*4  Jan 
52%  Feb 
51Mie  Jan 
34  Hs  Mai 

5%  Feb 
dl2*a  J'nt 
46»i8  Feb 

3%. Ian 

£44%  J'ne 

73%  Jan 


30     Deo 

81*2  Deo 
102  Deo 
15  Dec 
26  Deo 
12     Not 


43     Deo 

46  Hi  Nov 
40  Hi  Deo 
11*4  Deo 

47  "2  Deo 
19%  Deo 
69%  Deo 

9  May 
17  Deo 
97  %  Deo 
76a4  Deo 
66*18  Deo 
4434  Deo 
12%  Nov 
25  Hi  Deo 
71i1I6Dec 
9  ■«  Apr 
56*4  Apr 
9434  Deo 


PHILAUKM'IIIA 


Inactive  Stocks 

Ulegheny  Val  pret 5U 

Unerican  Cement 50 

k.mer  Pipe  Mtg loo 

Sell  Telephone  (Pa). 100 

Jambria  Iron 50 

Jentral  Coal  <fe  Coke. 100 
JonsolTracot  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

laston  Con  Klectric  0.50 
Elec  Storage  Batt loo 

Preferred 100 

ITt  Wayne  &W  V 100 

lermantowu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  WatchCase.100 

Lit  Brothers 10 

Little  SchuylkiB 60 

Minelull  <fc  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  bieel.,100 

Preferred 100 

PhilaTio-(Pitta)  pret.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General lo 

Busqueh  Iron  &  Steel.. 5 
Tidewater  steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron&  steel. 10 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas  tt  Elec. 100 


Bid      Ask 


41*4 

117 

124*2 
45  H. 


76 


00*4 

121 


22' 

8 

13 


06 

61*3 

2 

104H 

100S 


67 
116 

44 


41*2 
117*2 

12434 

46 


76Hi 


61 


10 
14 


67 


2*4 

ioi" 


9034 


252 
""8% 


45 


91 


7% 


65        67  Hi 


PJUlLjVOlil.l'HIA 


Juices  are  all  "  and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  i  Hjs'33.F-A 
AmRysconvSs  1911.J-D 
Atl  City  1st  6a  g  '19. M.N 
Berg*  EBrw  1  st  6s'  2 1  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  A  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  1st  g  5s  192S 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14. Q-J 

RRa  4s  g 1914. Q-F 

Gen  M  4*28  g.l«24.Q-F 
Leh  V  C  1st  5s  g  '33.. J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st 4s  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  8b  1910  ...Var 

Consol  5s  1919 Var 

Penn  &  MA  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con&  col  tr  6s  1951M-N 
Phil  Elec  gold  trust  ctfs. 
Trust  cerrTfs  4s 


P  &  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  19»20..A&O 


Bid 

Ask 

102% 

106*2 

100 

117% 

112% 

106% 

106 

118 
113% 

100 

105^ 

108 
93  S 

108 
803,, 
54*2 

103 

102 


102 

97 
105% 

99 
102*2 

76% 
108 

100*2 


106 
109 
93  H, 

"  8*6*% 
65 
104 


109s4 

110 

103Hi 

104 

103 

120 

149 

97% 

97*4 

109% 

110 

100*2 

95 

102  L4 

102% 

109 1 



103 

98 
106 

99% 
102-4 

77 


PHILADELPHIA 


Ph  &  Read  2d  6s  '33.A-0 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  6s  1930. 
Koch  Ry&Lcon6s'54J-J 
Spanish.  Am  Ir  6s  '27  J  J 
U  Trac  Ind  gen  5s'19.  J  J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  5s  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  t  5s  1930.J-D 
Wlks-B  GifcE  con5s'55J  -J 
BALTLUOttE 
Inactive  Stocks 
Ala  Cons  Couhfc  lion.  100 

Pret 100 

Atlanta*  Charlotte..  100 
Atlan  Coast  L  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  sou  &  Fla.,.100 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia<fc  Pot  6s 

Atl  &  Chext4%s  '10. J-J 

Atlan  C  L  RR4sl952M-S 

Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s....  J  J 

6-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  6s.  1916  M-N 

Exchange  3  %s  1930  J-J 

Balt&PlstOsml'll  A-O 

Bait  Trac  1st  6s. .'29  M-N 

No  Bait  Div  5s  1 942  J-D 

Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  58.1932  M-S 

Chas  City  Ry  1st  5s  '23  J  J 


Bid      Ask 


118 
105 


120. 
100 


93% 
7634 

83 
106 

85 
100H 


70 
185 
303 

93 
6% 

22 

33 

96% 

73  b. 
2% 


103 

100 

96 


83 

91 
lolH. 
107 

99% 


110  % 
.113  H. 


103 


101  H 


94 
77 

83  H 

I08 
85  H, 
10034 


75 


315 


7H 
23a4 


98 
77% 
3 


104 


108 
100 


112 
115 


BALi'l.MUiCi. 


Chas  Ry  G  <fe  El  6s  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City*  Sub(Was)lst5s'4b 
Coal&  I  Ry  lst5s'20F-A 
Col<fcGrnvlst6s.l916J-J 
Consol  Gas  6s.. .1910  J-D 

5s ...1939  J-D 

Ga<ii  Alaistcon  5s  '45J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  '28A-U 
LakeR  El  1st  gu5s'42M-S 
MaconRy<fcLtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  1st  6s'38  M-N 
General  5s.. ..1941  M-S 
Norfolk  St  1st  5s'44..J.J 
North  Cent4%s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  58  1941.. J-J 
Sav  Fla  &  West  6s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fc  Roan  5s  1926.  J-J 
South  Bound  1st  5s.. A-O 
UE1  L&P  lst4%s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  6s  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fund  debt  2-88 1991  .J-J 

West  N  C  con  6s  1914  J-J 

Wes  Va  0<fc  P  1st  6g'  1 1  J-J 

Wil  &  Weld  6S..1935.J-J 


Bed 

ASK 

90 

92 

i03"' 
100 

. ...  ■■ 

ibi'5- 
111% 



10534 



46  b 
105 

'95" 

99 

47 
15 

100 

81°, 
92% 

109" 
107 

81% 

iia"* 

106 

89  H, 
107a4 
106 

92 

88 

69  H 

85  H 
103 
108 
106 
109 


107 

102% 

113% 


89% 
108% 
108 
94 
88% 
59% 
8S% 


102% 
114 


•Bid  and  asked;  no  sales  on  this  day.    UEx.ri5hts.    ||  $7.50  paid.    1$12%paid.  $$13%  paid,  i  $35  paid.  aReceipts.  6  $23  paid.  o$30pald,  d$12%paid. 
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HAlLrtOAL)    GrtOSS     EARNINGS. 

.an  2lJb£fa2n8  SV^T  thG  rmSS  eafrnJn"S  °f  "VCryu STEAM  railroad  tro:n  which  re^"  w^kly  or  monthly  return, 
J,"'?,  d'  •  lh!  firstutwo  c°l"™nS  o{  figures  give  the  gross  earnings  for  the  latest  week  or  month    and  the  las two 

Slm«  It    T^K  t0;  th,e  Pen°d  fr°m  July  *  t0  and  includin-  Sl,ch  ^  week  or  month,      We  add  a  suppfe  neniTv 
^rnL      Sh0w  the,h/fal  >'ear  tofal3  oi  ««»  roads  whose  fiscal    year  does  not  begin  with  July,  but  coveTsom ottS 
period.      rAe  murns  0/  f/ie  street  raitoay,  are  brouyAt  togrfAcr  Mporate/j,  on  a  sz^seou^  ;jo?« 


.  OS. 


Ala  N  O  &  Tex  Pap 
N  O  &  N  East.-r 


Ala  &  Vlcksb— 
\   cks  Sh  &  Pa.-r 
Ala  Tenn  &  North 
It  Atc.i  Top  &  S  Fe. 
Atlanta  Blrm  &  Atl 
Atlant'.c  Coast  Line 
Baltimore  &  Ohio 
Bangor  &  Aroostook 
Belief  onte  Central.. 

Boston  &  Maine r 

Brldgeton  &  Saco  R 

BurT  Hoch  &  Pittsb 

Buffalo  &  Susq___r 

Northern. 

Canadian  Pacific 

Central  o£  Georgia. 
Central  of  New  Jers 
Central  Vermont.. r 
Chattanooga  South. 
Che^  "  Ohio 

Chesterfield  &  Lane 
Chicago  &  Alton  Rv 
Chic  Burl  &  Ouincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  «  Nor  \Yest._r 
Chic  St  P  M  4  0..r 
Chic  Term  TransRH 
Cln  Ham  &  Dayt.r 
Clev  Cin  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  So  Wes.r 

Erie 

Evansvllle  <&  Terre 

Fairchild  &  N  E 

Fonda  Johns  &  Glov 

Georgia    Railroad.. 

Georgia  South  &  Fla 

Grand  Trunk  Syst_ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantlc_ 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois    Central 

Interna:  <&  Gt  Nor. 
n  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 
ehlgh  Valley 


Latest  Gross  Earnings. 


Week  or 
Month. 


2d  wk  July 

2d  wk  July 

2d  wk  July 

June 

June 

3d  wk  July 

June 

June 

June 

June 

May    

May 

4th  wkJuly 

May 

4th  wkJuly 
4th  wkJuly 
3d  wk  ,l;ily 

May 

May    

4th  wkJuly 
4th  wkJuly 

June 

3d  wk  July 

lay    

id  wk  July 
3d  wk  July 
— Sc:  New 

Ma;     

Juno    

June 

Mav 

May 

— See  New 

May 

4th-  wkJuly 

May    

April 

Tune 

May    

June 

June 

June 

4th  wkJuly 
3d  wk  July 
3d  wk  July 
4th  wkJuly 

June 

4th  wkJuly 

May 

May    

Haute — See 

June 

June 

June 

—See  Sout 
4th  wkJuly 
2d  wk  July 
2d  wk  July 
2d  wk  July 

July   _. 

May 

June 

Tune 

4th  wkJuly 
1th  wkJuly 
4th  wkJuly 

May    

June 

3d  wk  July 
— See  New 
— See  New 
lay 


Current 
Year. 


48,000 

23,000 

20,000 

4,047 

8,102.501 

41,485 

2,033,018 

6.212.081 

163,710 

5,060 

3.339.937 

3,646 

276,271 

185,938 

261,200 


Previous 
Year. 


45.000 

24,000 

21,000 

3,552 

6,330,618 

32,016 

1,928.966 

5,436,251 

6,069 

2,908.673 

3,511 

216,977 

149.300 

227,800 


July  1  (0  Latest   Date. 


Current 
Year. 


2,270,000  1,990,000 
207,700       201,100 
2.000,890  2.280,166 


Lexington  &  East.Jjune  „_ 


..ong  Island. 
Louisiana  &  Arkan. 


June 
June 


Louisv  Hend  &  St  L  June  . 
Louisville  &  Nashv.  4th  wkJuly 

Macon  &  Birmlng'm  June 

Maine  Central r  June  ___!" 

Manistlque June  .1 

Maryland  &  Penn..  June  ..'.". 
1  Mexican  Internat.  4th  wk  July 
(t  Mexican  Railway.  2d  wk  July 
t  Mexican  Southern  2d  wk  July 
Michigan    Central —  See  New  Y 

Mineral  Range 4th  wkJuly 

Minneap  &  St  Louis  4th  wkJuly 
Minn  St  P  &  S  S  M.  3d  wk  July 
Chicago  Division.  3d  wk  July 
Missouri  Kan  &  Tex  June 
Mo  Pac  &  Iron  Mt.  4th  wkJuly 
Central  Branch. _  4th  wkJuly 

Total  system 1 4th  wkJuly 

PMobile  Jack  <fc  K  C:  Wk  July  17 
Nashv  Chatt  &  St  L' May 
I  Nat  Rys  of  MexicoUth  wkJuly 
Nevada-Cal-Oregon.  13d  wk  July 


293,52 

2,027 
838,810 
3  083 
249,590 
>, 139, 751 
144.195 
110,895 
York  Cen 
4,566.233 
5,671.537 
1,143,738 
97,186 
651,715 
York  Cen 
194,091 
399.919 
18,059 
55,066 
10,715 
27,466 
196,704 
1,545,741 
2,882,952 
641,300 
23,262 
32,378 
34,609 
1,048.688 
96,298 
632,252 
4,299,728 
Rock  Is 
1,317 
69,714 
179,740 
hern  Rail 
1,167,357 
98,405 
37,939 
33.384 
5,144,975 
150,525 
469,018 
1,518,688 
192,000 
147.610 
84,748 
175,835 
760,882 
34,714 
York  Cen 
York  Cen 
2,830,346 
36,366 
Inc. 64. 
92,412 
84,215 
1,323,695 
9,524 
755,308 
4,477 
29,805 
180,605 
144,900 
23,789 
ork  Centr 
25,694 
107,477 
225,528 
173,010 
1,890,871 
1,508,000 
54,000 
1,562,000 
23,340 
911.995 
1,337.482 
8,042 


265,60 

1,080 

716,200 

3,392 

274,186 

5,567,592 

148,050 

107,475 

tral . 

1,127,133 

4,809,519 

932,275 

77,523 

541,056 

tral. 

164,432 

397,093 

16,513 

56,432 

4,777 

19.348 

145,567 

1,497,875 

2,889,893 

516,100 

27,976 

30,049 

34,844 

559,750 

75,678 

496,674 

3,851,252 

land  Syst 

1,613 

63,621 

191,190 

way. 

1,112,566 

102,254 

29,637 

42,426 

4,450,493 

123,476 

448,621 

4,360,933 

177,000 

166,271 

80,593 

125,314 

611,555 

21,255 

tral. 

tral. 

2,982,16 

35,065 
549 

97,604 

75  966 

1,233,183 

8,489 

688,040 

6,235 

29,720 

169,668 

129.700 

21,636 

al. 

23,912 

97,590 

212,906 

154.952 

1,730,114 

1,320,000 

41,000 

1,361,000 

21,113 

804,194 

1,126,783 

7,524 


97,000 

44,000 

41,000 

61,715 

94,265,717 

117,855 

26,144,065 

71,043,519 

2,818,444 

66,411 

36,079,825 

43,910 

823,510 

2.094,398 

843,500 

7,004,000 

593,400 

3,415,038 

3,202,035 

6,427 

2,316,394 

54,246 

731,393 

72,185,863 

405,090 

319,430 

54,912,827 

65,978,471 

13,524,650 

1,000,133 

7,254,619 


Previous 
Year. 


85,000 
49  000 
42,000 
45,664 
90,617,796 
96,049 
26,029,052 
73,608,781 


2.123,740 

1.227,336 

262,475 

625,161 

106,360 

300,885 

2,157,165 

18,798,586 

33,553,436 

1.944,400 

72,039 

101,916 

102,126 

6,847,572 

297,564 

6,645.602 

46,243,297 

em. 

19,894 

773,848 

2.751,094 

3,491.184 

208.850 

74,073 

73,703 

5,144,975 

1.732,805 

5,878,414 

57,145,512 

501,000 

552,736 

249,880 

1,971,720 

8,901,396 

91,846 


61,836 

35.945,146 

46.734 

672,620 

1.925,618 

728,500 

6,196,000 

654,400 

24,922,887 

3,118,036 

11,502 

2,095,132 

62,552 

781,193 

72,004,807 

421,323 

295,678 

52,541,355 

03,219,344 

12,865,694 

1,009,430 

7,350,726 


KO  ADS. 


Latest  Gross  learnings. 


Week  or 
Month. 


2, 

10, 


035,798 

240,369 

266,717 

669,249 

117,733 

286,036 

039,468 

535,114 

33,810,254 

1,627,500 

71,066 

93,061 

103,347 

6,207,509 

230,932 

7,034,666 

45.670,370 

19,309 

777,474 
2,858,750 

3,320,114 

209,307 

62,058 

82,560 

4,450,493 

1,939,965 

5,841,763 

57,906,728 

503,000 

544,442 

231,713 

1,845,498 

8,893,361 

51,321 


30,211  292 

412,625 

Dec.  58 

1,186,401 

1,023,737 

3,822,535 

135,206 

8,337,723 

47,31  I 

378,022 

552,354 

305,400 

53,346 


73,257 

846,711 

693,663 

503,513 

25,300,!)ir, 

3,884,000 

122,000 

4,006,000 

73,486 

10.224,879 

3,870,267 

27,031 


32,443.535 

497,933 

,131 

1,144,522 

992,652 

3,680,532 

147,087 

8,514,256 

60,651 

383,349 

556,591 

259,500 

49,434 

71,199 

313.014 

628,112 

433,195 

23,283,670 

3,502,000 

119,000 

3,621,000 

67,642 

10,022.722 

3,641  ,019 

20,978 


Nevada  Central  viav 

eN  Y  C  &  Hud  Riv_  June  V 
Lake  Shore  &  M  S  June 
nLake  Erie  &  West  June 
Chic  Ind  &  South  June 
Michigan  Central.  June 
CleveC  C  &  St  L  J  June 
Peoria  &  Eastern! June 
Cincinnati  North.  June 
Pitts  &  Lake  Erie,  June 

Rutland June 

N  Y  Chic  &  St  L.  June 
Total  all  lines...  June 
N  Y  Ont  &  Western  June 
N  YN  H  &  Hart.. r  May 
N  Y  Susq  &  West..  May 
Norfolk  &  South.  _r  May 
Norfolk  &  Western.  June  . 
Northern  Central  ..  June 
Northern  Pacifier  May 
Pacific  Coast  Co..  Mav 
Pennsylvania  Co_. r  June  . 
d  Penn — E  of  P  &  E  June  . 

d  West  of  P  &  E.  June 

Pare  Marquette r  May 

Phila  Bait  &  Wash.  Jurie  .     "I 
Pitts  Cin  Chic  &StL  June 

Raleigh   &  Southp't  June 

Reading  Company.  May    .. 
Coal  &  Iron  Co.. (May 

Total  both  cos May 

Rich  Fred  <5s  Pot_.r  May 

Rio  Grande  June May 

Rio  Grande  South.  _  3d  wk  July 
Rock  Island  System  May    . 
St  L  &  San  Fran.  May    . 
Chicago  &  E  111..  May 
1  Evansv  &Ter_.  May 
Total  of  all   line.-..  May 

St  Jos  &  Grand  Isl_  June 

St  Louis  Southwest.  4th  wkJuly 
San  Ped  LA  &  S  L.r  May    . 
Seaboard  Air  Line.  May 


Current 
Year. 

$ 
6,13  0 

7,695.909 

3, 648,. '50 

384,582 

217,778 

2,177,052 

2,172,925 

228,783 

82,034 

1,279,907 

200,591 

741,348 

18889468 

719.329 

4,761.766 

261,079 

210,705 

2,745,450 

1,000,802 

0,451,968 

538,422 


July  1  to  La'.es:  Date 


Current 
Year. 


68,00 

90,760,530 
41 ,860,7  51 

4,661,463 

2,932,78  5 
2  5,773,574 
'-'6,113,700 

-.-30,040 

1,108.475 
12,084,737 

2,886,248 

9.500.301 
220470600 

8,290,170 
19,020, 

3,026,080     3,038,75i 

2.198. 339  1.081,701 
29,327,101  28,962,211 
11  ,658,648|12,436,248 


I'rrvious 
Year. 

S 

68,  i ^.79 
30.748,760 
41,100,527 

4,590,51? 

2,500,387 
26,04!,  03C 
24, S6.1 .785 

2.832,4  5( 

921,303 

11,983,071 

2,90S,08( 

0.753. 667 
217535555 

8,121.494 
18,602,881 


Atlanta   &  Blrm 

Florida  West  Sh_ 
Southern  Indiana. r 
c  Southern  Pac  Co. 
Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
WestJersey  &  Seash 
Wheeling  &  L  E..r 
WhiteRlv(Vt)3  wks 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


May 

May 

June 

June 

4th  wkJuly 
4th  wkJuly 
3d  wk  July 
3d  wk  July 
3d  wk  July 
2d  wk  July 
4th  wkJuly 

May 

June 

lth  wkJuly 
3d  wk  July 

June 

June 

June 

■Tune 

4  th  wkJuly 

May 

June 

May    

end  July  3 

•Tune 

June 


Various  Fiscal  Years. 


4,216,206 
12580687 
Inc.  97 
1,147.005 
1,520,817 
2,428,318 
11,634 
3,235,708 
2.545,783 
5,781.491 
227.382 
74,820 
11,276 
4.740,011 
2,980,084 
787,822 
156,802 
8,675.300 
105,340 
265,924 
697,922 
1.398,458 
77,123 
14,935 
98,888 
10397489 
1,372,191 
270,904 
146,680 
57,613 
35,515 
16,150 
341,607 
0,678 
311,738 
31,868 
73,611 
6,169 
6,864,177 
708,656 
80,435 
772.941 
496,360 
537.129 
484,704 
1,879 
14,053 
663,410 


02, 313.  n.;; 
136,5701    5.0  l:i,  131 
41,681,765 
142419380 

Dec.  2,44 

i:\ry  3. 3,s", 

16,929,349 
27,534.80 
140, 31 
36.877.795 

3  2.838,;. 

00.716,350 

1  832,373 

797,44  0 

30,220 

55,741,410 

34,696,825 

9,451.490 

1.937,315 

101827048 

1,562,113 

803,867 

6,695,170 

15.161.167 

873,667, 

143,723 

1.189.455! 


83,979.875 

U.fifio,  .72 
13,360,842 

140"9219C 

3,900 

12,310,79(1 

10,805,343 

28,490,585 

120,003 

38.721) 

35,937,336 

74.057.76i 

1,825,055 

749.53C 

33,897 

54.2S6.U1S 

33,382,03!; 

9.974.092 

2.042.02S 

30,686,871! 

1,609,61". 

777,106 

6,912,752 

14.512,070 

800,426 

116,197 

1.568.513 


120521909  123  272423 


223,404 

704,149 

424,990 

180.325 

103,149 

32,285 

995,994 

68,481 

4,089,607 

83,166 

218.556 

81,320 

8.750,461 

8,773,395 

1,136,286 

2,215,821 

5.456,250 

5,464,658 

5,124.281 


Bellefonte  Central    

I  Delaware  &  Hudson 

Manistlque 

a  Mexican   Railway 

a  Mexican  Southern  _ 

eNew  York  Central  &  Hud  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central .    . 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 
Total  all  lines 

Northern  Central 

d  Penn — East  of   Pitts  &  Erie 
d  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &   Pacific 


Period. 


262,202 
10,035.257 


West  Jersey  &  Seashore . 


::::ij 


Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Die 
Jan 


in 


to 

to 

to 

to 

to 
to 
to 
to 
to 
111 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


June  30 
June  30 
June  30 
July  14 
July  14 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 


Current 
Year. 


4,086,06a 

727,168 

400,69$ 

176,34$ 

94,043 

33,14(1 

966.02.J 

81.76S 

4, 191,995 

91,369 

210,745 

62,153 

76,039. 223 

9,170,63i 

1,062,500 

2,077,971 

5.219,048 

5.713,853 

4.925.590 

272"  063 
10,098,393 


$29,252 

9,224,676 

21,265 

4,009,900 

738,028 

42,573,770 

20,245,108 

2,167,342 

1,426,683 

12,590,369 

12,508,022 

1,336,351 

524,630 

5,782,642 

1.370,055 

4,671,473 

105196445 

5,711,004 

70,142,949 

Znc.4,80 

8,465,211 


Previous 
Year. 


June  30  13,641.759 


May  31 
July  31 
June  30 


413,839 
7,614,161 
2,398,452 


$28,541 

8,817,463 

27,843 

4,201,400 

688,48] 

38,310,593 

17,826,590 
1,956,117 
1,285,403 

11,330,903 

10,850,723 
1,264.024 
395,914 
4,087,713 
1,233.491 
4,509,010 

93,050,503 
5,431,294 

64,023,149 

1,100 
7,740,111 

12,224,543 

352,927 

6,963,583 

2.272,352 


Weekly  Summaries. 


AGGREGATES   OP   GROSS   EARNINGS— Weekly  and  Monthly. 


3d    week  May    (43  roads) 

lth  week  May   (44  roads)   .. 

1st   wer-k  June  (44  roads) 

l!     week  June  (44  roads) 

Id    week  June  (44  roads) 

lth  week  June  (45  roads) 
1st  week  July  M0  roadsl 
Id  week  July  (44  roads) 
Bd  week  July  (44  roads) 
lth  week  July    t29  roads) 


Cur'nt  Year 


10,200,047 
14,524,784 
10,295.336 
10,569,566 
10,668,019 
14,428,835 
10,347,605 
10.447,146 
10,795,980 


Prev's  Year 


9,110,933 

12,320.505 

9,297,152 

0,618,010 

9.763,404 

13,390,131 

9,517,546 

10,052,818 

10,228,187 


Inc.  or  Dec. 


% 


+  1.089,114  11.95 
+  2,204,279  17.89 


+  998,184 
+  951,556 
+  905.215 
+  1,035.704 
+  830,059 
+  394,328 
567,793 


10.74 
9.89 
9.27 

,  7.73 
8.72 
3.92 
5.55 


a  Mexican  currency. 


14,004.5371    12.582, 943'     +1.421 .594  hi  .":>9 


Monthly  Summaries. 


Month  Sept  1908  (793  roads). 
Month  Oct  1808  (796  roads). 
Month  Nov  1908  (804  roads)  . 
Month  Dec  1908  (798  roads). 
Month  Jan  1909  (750  roads). 
Month  Feb  1909  (792  roads). 
Month  Mch  1909  (715  roads)  . 
Month  April  1909  (815  roads) 
Month  May  1909  (724  roads)  . 
Month  June  1903  (296  roads) 


Cur'nt  Year  Prev's  Year   Inc.  or  Dec. 


218,399.160 
231,615,129 
210.971.123 
205,216,481 
182,347,842 
173,867,206 
202.167,425 
191,119,035 
196,826,686 
97,035,332 


233.735,976 
249,932,145 
218,967,731 
193,791,645 
172.275,946 
159.982,896 
180,880.  95 
169,912,827 
170,600,041 
86,444.882 


—15,336.816 
—18.317,016 
— 7,996,608 
+  11,424.836 
4-10,071,896 
+  13,884,310 
+  21,278.330 
+  21,206,208 
+  26.226.645 
4-10.590,450 


5.56 

7.48 

3.65 

5.00 

5.84 

8.68 

11.78 

12.48 

15.37 

12.25 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follow-  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  July.      The  table  covers  29  roads  and  shows  11.29'  , 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  Week  of  July. 

1909. 

1908. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern. 

$ 

276,271 
261,200 
2,270,000 
2,027 
838.810 
399,919 

$ 

216,977 

227,800 

1,990,000 

1,980 

716.200 

397.093 

S 

59,294 

33,400 

280,000 

47 

122,610 

2,821', 

125,200 

20,620 

54.791 

15,000 

4,155 

90,512 

10,937 

1,782 

9,887 

188,000 

13,000 

31,761 

210,699 

12,383 

79,691 

15,434 

59,755 

$ 

Canadian    Pacific 

Chattanooga  Southern 

Chesapeake  &  Ohio 

Colorado  &  Southern.. 

Denver  A:  Kio  Grande 

641,300         516.100 

Detroit   &   Mackinac. 

34.609 
96,298 

1,167,357 

192,000 

147,010 

84,748 

1,323,695 

180,605 

25,694 

107,477 

1,508,000 

54,000 

270,904 

1.337.482 

265,924 

1.372,191 

341,607 

31,868 

772,941 

34,844 

75,678 

1,112,566 

177,000 

166,271 

80,593 

1,233,183 

169,668 

23,912 

97,590 

1,320,000 

41,000 

239,143 

1,126,783 

253.T)  11 

1,292,500 

326,173 

33,162 

713,186 

235 

Duluth  South  Shore  &  Atlantic . 

Grand  Trunk  ot  Canada 1 

Grand  Trunk   Western        > 

Detroit  Gr  Haven  &  Milw_  .  | 

Canada  Atlantic J 

International  &  Great  Nrothern 

Interoceanic  of  Mexico 

Iowa  Central  ..      _    __    _        ... 

18,661 

Louisville   &  Nashville 

Mexican    International 

Mineral  Range.. 

Minneapolis  &  St  Louis 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch _.      _    .. 

Mobile  &  Ohio__    .. 

National  Rys  of  Mexico 

St  Louis  Southwestern.    

Southern  Railway     

Texas  &  Pacific   ._      

Toledo  Peoria  &  Western 

Wabash . 

1,294 

Total  (29  roads)  ._    

14,004,537 

12,582,943 

1,441,784 
1,421.594 

20,190 

Net  increase  ill. 29%) .    _ 

For  the  month  of  July  the  returns  of  27  roads  show  as 
follows: 


Month  of  Jul)/. 

1909. 

S 
41,340,773 

1908. 

Increase. 

1 

Gross  earnings  (27  roads)    

$ 
37,810,994 

S 
3,529.779 

b 
9.34 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $3,529,779,  or  9.34%. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 


Roads. 


Atlantic   Coast    Line  a 
July  1  to  .June  30. 

Central  of  Georgia.a.. 
July  1  to  June  30. 

Chattanooga  Southern .aJune 
July  1  to  June  30 


Gross  Earnings 

Current         Precious 

Year.  Year. 

$  $ 

June   2.033,018      1,928,966 


Net  Earnings 

Current        Previous 


26,144,065  26,029,052 

June   749,605    811.801 
.-11,155,182 

5,738 
80,578 


zChic  Jt  Paul  Minn&ObJuue  1.143.738 
Jan  1   to  June  30 13,524,650 

Cornwall    b June         10,715 

July  1  to  June  30 106,360 

Cuba  RR June       196,704 

July  1  to  June  30 2,157,165 

Delaware  &  Hudson. b- June  1,545,741 
Jan  1  to  June  30 9,224,676 

zDel  Lack   &  West. b- -June  2,882,952 


11,383,013 

6,611 

105,788 

932,275 

12,865.694 

4.777 

117,733 

145,567 

2,039,468 
1,497,875 
8,817,462 
2,889,893 


Year. 

S 
487,563 
8,081.166 

151,170 
2,805,319 

def2,552 
def42,684 

321,645 
4,693.421 

4,275 
37,016 

91,647 
950,089 

r582.580 
r.3,398,434 
1,268,238 


July  1  to  June  30 33,553,436  33,810,254   15,075,723 


Duluth  So  Sh  &  Atl.b.-June  269,483         200,347 

July  1  to  June  30 2,719,338     2,921,916 

Fonda  Johns  &  Glovers.June  69,714           63,621 

July  1  to  June  30 773,818         777,474 

Georgia  RRb June  179,740         191,190 

July  1  to  June  30 2,751,094     2,858,750 

Hocking   Valley.b June  469,018         448,621 

July  1  to  June  30 5,878,414      5,841,763 

Illinois  Central.a June  4,518,688     4,360,933 

July  1  to  June  30 57,145,512 

Lexington  &  Eastern.b.June  36,366 

July  1  to  June  30 412,625 

Long  Island June  Inc. 

Jan  1  to  June  30 Inc. 

SEMaine  Central,  b June  755.30S 

July  1  to  June  30 8,337,723 

-Maryland  &  Penna June  29,805 

July  l  to  June  30 .  378,022 

Mineral  Range. b June  70,569 

July  1  to  June  30 826,375 

Mo  Kan  &  Texas.b June  1,890,871      1,730,114 

Juiy  1  to  June  30 25,300,915   23,283,670 

cN  Y  Cent  &  Hud  Riv.b  June  7,695,909     6,943,941 


64,615 
739,820 

39,031 

418,261 

45,034 

•  520,041 

204,750 

1,952,330 

1.369,641 


Year. 

S 
461,372 
5,985,257 

153,900 
2,418,207 

def  1,772 

def3,627 

334,662 

4.360.396 

300 
44,759 

52,904 

721,288 

r623,325 

r3, 206, 701 

1,293,817 

14,146,714 

36,441 
715,701 

35,132 

398,434 

151 

492,614 

200,884 
1,758,554 

1,729,862 


57,996,727    13,161,230    13,417,129 


35,065 
497,933 

64,549 
350,992 

688,040 
8,514,256 

29,722 
383,349 

70,099 
806,075 


5,508  8,999 

73,136  148,972 

Inc.     70,082 
Inc.  311,380 

191.47  I 
2,602,890 

7,533 


266,120 
2,558,445 


7,545 

111,156 

5,445 

125,342 

583,963 

7,633,509 

2,789,572 


Jan   1   to  June  30 42,573,770   38,310,596    12,045,379 


Lake  Shore  &  M  S.b.June  3,648,559     3,004,390 
Jan  1  to  June  30 20,245,108   17,826,590 


cLake  Erie  &  West _b- June       384,582 

Jan  1   to  June  30 2,167,342 

Chic  Ind  &  South.b-.June      217,778 

Jan  1  to  June  30 1,426,683 

Michigan  Central.  b-_ June  2,177,052 

Jan  1   to  June  30 12.590,369   11,330,909 

CI  Cin  Chi  &  St  L__bJune   2,172,925      1,956,946 

Jan  1  to  June  30 12,508,022   10,850,725 

Peoria  &  Eastern.')- .June       228,783         216,109 

Jar,  1  to  June  30 1,336,351      1,264,024 

Cine  Northern,  b June        82,034 

Jan  1  to  June  30 524,630 

Pittsb  &  Lake  Erie.  b. June  1,279,907 

Jan  1  to  June  30 5,782,642 

Rutland   h     June      260,591 

Jan  l  to  June  30 1,370,055 

N  Y  i  '.lie  &  st  L_b--June      741,348 

Jan  1  to  June  30 4,671,473 

Totalal!  lines.. b June  18,889,468    16,374,165 

Jan    I    to  .tune  30 105,196,445   93,050,505   31  365,436   23,678,627 

N  Y  Out  <".  Western. a.. June       719,329  740,264  248,840  270,735 

July  1   to  June  30 8,290,170      8,121,494      2,457,909      2,533.194 

ilk  &  Western. b. ..June  2,745,450     2,151,236     1,121,019        857,089 

July   1   to  June  30 29,327,101    28,962,217    11,597,345   10,197,503 


340,380 
1,956,117 

207,426 
1,285,405 

1,923,424 


80,735 
395,914 
833,792 

4,087,715 

234,911 
1,233,491 

632,114 
4,509,019 


1,392,112 
7,106,460 
72,983 
287,264 

15,563 
285,977 

685,728 
3,685,035 

612,563 

3,009,620 

64,239 

319.217 

11,814 

83,631 

764,808 

2,S97,925 

61,006 

321,638 

203.926 

1,263,290 

6,674,314 


116,513 

10,515 

117,210 

269.320 

6,851,562 

2,158,053 

8,775,617 

943,781 
5,602,378 

43,516 
144,660 

31  ,758 

230,547 

668,171 
3,234,751 

575,334 

2,257,190 

62,945 

280,923 

10,739 
54,065 

408,588 

1,089,738 

80,939 

289,991 

166.115 
1,1  18,717 

5,156,239 


Roads. 


Gross  Earnings — 

Current         Previous 
Year. 
$ 

Northern  Central. b June  1,009,802 

Jan  1  to  June  30 5,711,094 

x  Penna  Company _b   ..June  4,216,206 


-Net  Earnings- 


Year. 

$ 
969,302 
5,431,294 

3,509,614 
July  1  to  June  30..        .41,681,765  43,360,842 

Pennsylvania — Lines  directly  operated. 

East  of  Pitts  &  Erie  b  June  12,580,687  11,313,187 

Jan  1   to  June  30 70,142,949   64,023,149 

West  of  Pitts  &  Erie-June         Inc      971,600 

Jan  1  to  June  30 Inc  4,801,100 

Phlla  Balto  &  Wash. b.. June  1,520,817     1,430,317 

Jan  1  to  June  30 8,465,211      7,740,211 

St  Louis  Southwesta-June       785,510         738,163 
July  1  to  June  30 10,331,889      9,598,264 

Southern  Paclfiea June  10,397,489 


Current 
Year. 

$ 
253,415 

1,007,384 


Previous 

Year. 
$ 

313,415 
1,085,284 


1,714,106      1,533,805 
14,796,182    13,741,712 

4,080,404      3,691,704 
18,389,046    16,264,746 

Inc      211,300 
Inc  1,173.100 


395,535 
1,926.260 

211,751 
2,265,933 


381,435 

1,553,760 

69,281 

1,719,154 


July  1  to  June  30 

Southern  Railway — 

Cine  New  Orl  &  T  P  b  J'ne       673.669  597,111 

July  1  to  June  30 7,826,982  7,892,050 

Ala  Gt  South_b June       293,382  293,197 

July  1  to  June  30 3,560,292  3,572,981 

Mobile  &  Ohio.b June       785,731  722,807 

July  1  to  June  30 9,727.727  9,663,791 

x  Texas  &  Pacific. b June       996,655  841,433 

July  1  to  June  30 14,537,923  14,275,485 

Toledo  &  Ohio  Central -aJune       311,738  355,709 

July  1  to  June  30 4,089,607  4.191,999 

Union   Paclfiea June  6,864,177  6,131,182 

July  1  to  June  30 78,750,461  76,039,225 


9,263,596      3,381,595      3,037,831 
120,521,909  123272,423   40,937,534   34,662,377 


x   Vandalia.b June  708,656 

July  1  to  June  30 8,773,395 

Victor  Fuel  Co June    

July  1  to  June  30 

West  Jer  &  Sea  Sh.b--.June  537,124 

Jan  1  to  June  30 2,398,452 

x  Wisconsin  Cent.b May  607,072 

July  1  to  May  31 6,844,195 

Wrightsv&  Tennille.b-June  114,053 

July  1  to  June  30 Z262.202 

Yazoo  &  Miss  Valley.a-June  663,410 


692,308 
9,170,639 


499.224 
2,272,352 

520,819 
6,746,314 

214,93  1 
2272,063 

619,958 


July  1  to  June  30 10,035,257   10,098,391 


261,410 

2,757,331 

86,980 

1,105,386 

311,977 
3,138,078 

140,004 
3,980,370 

72,381 

1,326,453 

3,501,289 

38,234,814 

161,324 
2,143,259 

37,977 
504,437 
171,855 
325,632 
166,399 
2,206,987 

2,708 
71,132 

def  22 ,026 
1,019,182 


205,616 
1,863,603 

108,166 
702,292 

208,217 
2,788,801 

105,806 
3,420,010 

184,908 

1,405,791 

2,959,612 

31,900,205 

165,567 
2,168,750 

45,398 
675,135 
152,155 
162,632 
100,586 
2,020,568 

573 

67,406 

def8,089 
1,025,775 


a  Net  earnings  here  given  arc  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  atxes. 

c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and 
the  Ottawa  &  New  York  Ry.,  the  latter  of  which,  being  a  Canadian  road, 
does  not  make  returns  to  the  Inter-Sttae  Commerce  Commission. 

e  Includes  the  Northern  Ohio  RR. 

r  For  June  1909  net  from  Coal  Department  was  $87,327,  against  $67,798 
last  year,  and  from  Jan.  1  to  June  30  was  $533,313  in  1909,  against  $484,578. 

x  These  figures  are  on  the  basis  of  accounting  prescribed  by  the  Inter- 
State  Commerce  Commission. 

:  Includes  $138  other  income  for  June  1909,  against  $123  in  1908,  and  for 
period  from  July  1  to  June  30  includes  $1,321  in  1909,  against  $1,085  last 
year.  The  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in 
both  years. 

Interest  Charges  and  Surplus. 


Year. 
$ 

Year. 
$ 

34,774 
399,291 

32,353 
365,863 

109,495 

99,440 

— Int.,  Rentals,  Ac- 
Current        Previous 
Roads. 

Cuba  RR June 

July  1  to  June  30 

Duluth  South  Sh  &  AtLJune 

July  1  to  June  30 1,182,305 

Georgia  RR June         65,445 

July  1  to  June  30 732,696 

Hocking   Valley June      207,852 

July  1  to  June  30 1,504,404 

Maryland  &  Penna June  3,958 

July  1  to  June  30 47,669 

Mineral  Range June         13,179 

July  1  to  June  30 172,803 

Mo  Kan  &  Texas June    7;456,050 

July  1  to  June  30 ft6,874,057  ft6,444,155 


N  Y  Ontario  &  West- __June  87,747 
July  1  to  June  30 1,114,782 

Norfolk  &  Western June      462,093 

July  1  to  June  30 5,372,986 

St  Louis  Southwest June       163,347 

July  1  to  June  30 2,019,308 

Toledo  &  Ohio  Central. -June  43,266 

July  1  to  June  30 482,645 

Victor  Fuel  Co June  17,655 

July  1  to  June  30 208,858 


-Bal.  of  Net  E'ngs. — 
Current         Previous 
Year.  Year. 

$  $ 

56,873  20,551 

550,798         355,425 

£62,400  2:def52,572 
I,167,810:rdef230,028:rdef356,661 

57,544  2:72,144   zdef55,904 

691,759  zdefl8,582:rdefl80.737 

216,451        2:126,378  2:11,737 

1,421,210  2-1,429,421   2:1,262,928 

3,979  3,587  3,554 

47,669  63,487  68,843 

11,631      2-def7,719     :rdefl,079 
152,533  2-def44,412  2:def31,005 

fc551,766       2:202, 608a;def239, 884 
2-940,884        2:788,830 

161,093  184,665 

1,343,127      1,420,589 

658,926  417,696 

6,224,359      4,949,023 


86,070 
1,012,605 

439,393 
5,248,482 

173,121 
2,011,862 

116,206 
561,264 

17,432 
226,188 


2:94,173  2-def58,767 

.T724.169  X449,523 

38,949  60,962 

739,201  861,984 

fcl7,419  fc23,838 

£255,163  fc417,783 


h  Fixed  charges  include  taxes  amounting  to  $268  for  June  1909,  against 
$05,673  in  1908,  and  additions  and  betterments  of  §4,674  this  year,  against 
S17.395;  from  July  1  to  June  30  taxes  were  $967,309  in  1909,  against  $688,- 
243:  additions  and  betterments  were  §433,412  for  the  same  period,  against 
$546,444  the  previous  year.  Prior  to  July  1907  it  was  the  practice  to  in- 
clude these  items  in  the  expenses. 

fc  After  allowing  for  charge  for  management  and  for  other  income. 

x  After  allowing  for  other  income  received. 


STREET  RAILWAY  AND  TRACTION 

COMPANIES. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

June 

$ 
259.834 

$ 
254,313 

$ 
1,371,033 

$ 
1,324.868 

cAur  Elgin  &  Chic  Ry 

June  _   

142,568 

125,592 

677,953 

617,885 

Binghamton  St  Ry.. 

May    

28,823 

26,638 

129.703 

115,506 

Birm  Ry  Lt  &  Power 

June 

175,180 

193,767 

1,093,296 

1,062,046 

Lirockton  &  Ply  St  Ry 

May 

12,088 

10,643 

42,579 

38,980 

Cape  Breton  Elec  Co. 

May    

18,74  5 

21,172 

85,941 

95,587 

Central  Penn  Trac   .  . 

June  .    

67,257 

04.823 

358.107 

335,141 

Chariest  Con  Ry  G&E 

June     ._    . 

67,481 

67,940 

370.491 

373,980 

Chicago  Railways  Co. 

May    

1055,160 

902,482 

4,855,011 

Cleve  Painesv  &  East 

June . 

30,771 

28,050 

136,429 

129,944 

Dallas  Electric  Corp. 

May 

103,525 

90,460 

518,851 

1  13.875 

Detrolt  United  Ry_. 

3d  wk  July 

M',n,.v>\ 

1  10,481 

4,133,974 

3,718.328 

Duluth  Street  Ry... 

June 

83,030 

76,021 

452,491 

111,849 

East  St  Louis  &  Sub. 

June 

164,888 

166,729 

957,216 

977,996 

El  Paso  Electric. 

May      

47,510 

42.63  1 

236.490 

218,470 

Fair  &Clarksb  TrCo. 

June 

38,131 

33,459 

191,149 

171.619 

ft  \\  ayne  &  Wabash 

Valley  Traction  Co 

June . 

115.981 

110,034 

648,0  55 

615,201 

Galv-Hou's  Elec  Co.. 

May      

103,604 

91,024 

460,923 

413,340 

Grand  Raoids  Rv  Co 

June 

91,764 

85.324 

.1.809 

137.665 

Havana  Electric  Ry 

Wk  Aug  1. 

39,825 

34,870 

1,195,093 

1.122,334 

Honolulu  Rapid  Tran 

&  Land  Co...    ... 

May    

34,726 

31,417 

162,995 

151,239 

Houghton  Co  Trac  Co 

May    

25,964 

21,504 

122,578 

97,970 

Illinois  Traction  Co_. 

.1  line 

341,192 

324.272 

2,054,218 

1,913.517 
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Name  of 
Road. 

N 


Jacksonville  Elec  Co_ 
Kansas  City  Ry  &  Lt 
Kansas  City  Western 
Knoxvllle  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Ri 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry_. 
Mihv  ElecRv  &  Lt  Co 
Milw  Lt  Ht  &  TracCo 
Montreal  Street  Ry_. 
Nashville  Rv  & 
North  Ohio  Tr  <"c  Lt.. 
North  Texas  Elec  Co. 
Northwestern  Elev__ 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry_. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd  (Or)  Ry  L  &  PCo 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseoh  (Mo)  Ry  Lt 

Heat  &  Power 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Trail. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tram- 
United  Rys  of  St  L.. 
LTnited  RRs  of  San  Fr 
Virginia  Rv  &,  Pow  Co 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


Current    Precious     Current 
Year.         Year.  Year. 


May    

April 

April 

March 

June  .. 

June 

March 

March 

June 

June 

Wk  July  31 

June 

June 

May    

July    

June 

June 

May    

May 

June 

April 

June 

June 

June 

May    ■_ 

May 

May 

June 

May    

June 

Wk  July  31 
3d  wk  July 


Wk  July  24 
Wk  July  24 
Wk  July  24 

June 

June 

June 

May 


S 

39,656 

542,376 

26,835 

47,131 

95,825 

51.373 

56,589 

133.151 

346,138 

82,960 

76,676 

143,644 

198,203 

104,900 

160,434 

164,51 1 

39,630 

17,698 

20,172 

430,742 

31,870 

625,793 

80,881 
184. 77S 

50,275 
457,258 
180,673 

15.177 

47,820 
216,156 

74,954 
147,414 


£12,375 
£10,646 

£7,424 
964,024 
597,484 
179,625 

30,607 


S 
37,668 

492,472 
25,953 
46.522 
90,662 
54.143 
56,552 

128.857 

323,937 
79,739 
72,341 

130,191 

174,144 
83.808 

154.167 

f/164,527 

23,771 

18,406 

15,084 

392.272 
28.807 

575,903 

72,344 
180,606 

48,097 
386,961 
184,935 

14,078 

45,405 
201,766 

67,047 
145,432 


£11,205 

£9,093 

£8,099 

915,339 

551,193 

174,858 

28,958 


$ 
195,739 

2,130.778 
101.968 
139,215 
474,676 
266,513 
171,030 
379,712 

2,015,853 
385,978 

826,414 

973,941 

483.348 

1,191,788 

923.527 

186,726 

90,546 

96,609 

2,272,778 

128,967 

3,635,879 

458,605 
1,188,170 

240,418 
2,082,304 

866,831 
77,479 

246,866 
1,301,488 
2.098,322 
3,681,497 


£376,535 

£289,908 

£172,148 

5.391,569 

3,568,904 

1,014,195 

158.424 


Previous 
Year. 


S 
174,751 

1,941,652 
96,005 
128,017 
453,034 
269,048 
163,509 
360,264 

1,860.506 
360.471 

754~,343 

S37.744 

400,323 

1,094,449 

(1875,620 

121,603 

94,231 

77,747 

2.098,804 

117,493 

3,339,915 

413,057 
1,142,408 

232,388 
1,809,755 

871.513 
73,482 

226,888 
1,230,373 
1,926,899 
3,400,180 


£339,665 

£261,557 

£188,417 

5,163,555 

3,341,4  53 

956,396 

147,121 


c  These  figures  are  for  consolidated  company,     d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  24  1909.  The 
next  will  appear  in  the  issue  of  Aug.  28  1909. 

Gross  Earnings .Vet  Earnings • 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

5  5  5  5 
Albany  &  Hudson .  b — 

July  1  to  June  30 365,514  345,267  93,213  112,676 

Birmingham  Ry  L  &  P.June       175,180  193,767  74,423  86,619 

Jan  1   to  June  30 1,093,296  1,062,046  483,390  446,869 

Cleve  Southw'n  &  Col. b  June         81,256  70,457  32,355  25,169 

Jan  1   to  June  30 400,954  348,793  149,032  110,647 

Illinois  Traction  Co.a.-June       341,192  324,272  126,885  136,013 

Jan   1   to  June  30 2,054,218  1,913,517  816,703  774,924 

Lexington  &  Interurb.. June         51,373  54.143  13,186  19,624 

Jan  1   to  June  30 260,512  269,048  64,354  77,387 

Nashville  Ry  &  Lt  Co.  .June       143,644  130,191  76,276  68,585 

Jan   1    to  June  30 820,414  754,343  414,840  359,485 

Philadelphia  Co.a — 

Jan  1  to  June  30 8,952,383  8,620,949  4,200,749  3,558,405 

Western  Ohio  Ry.b June         42,690  39.277  19,944  18,621 

Oct  1   to  June  30 336,525  311,232  146,771  134,024 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  -Vet  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c- —    ~Bal.  of  Net  E'ngs.— 
Current         Previous        Current        Previovs 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Albany  &  Hudson — 

July  1  to  June  30 114,139  114.203  20,926  1,527 

Cleve  Southw'n  &  Col. .June         26,476  20,108  5,879  5,061 

Jan  1  to  June  30 143,119  120,296  5,913  def9,649 

Philadelphia  Co- 
Jan   1   to  June  30 2,292,781  2,233,643      2.040,545  1,442,037 

Western  Ohio  Ry June         15,423  15,364  4,521  3  256 

Oct  1   to  June  30 136,850  137,258  9,921  def3,234 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  ::i .     The  next  will  appear  in  that  of  Aug.  28. 

Montreal  Water  &  Power  Co. 
(Report  for  Fiscal  Year  ending  April  30  1909.) 
President  Edwin  Hanson,  Montreal,  July  6,  wrote: 

General  Results. — Steady  progress  has  been  made  in  the  matter  of  gross 
revenue,  the  increase  for  the  year  being  17.37%  over  1907-08. 


Year — 


Continuous  Growth  During  the  Past  Eleven  Years. 

Gross  Rev.    inc.,  %  I      Year —  Gross  Rev. 


1898-99 5100,922 

1899-00 117,292 

1900-01 127,237 

1901-02 140,816 

1902-03 148,775 

1903-04 165,827 


Inc.,  ■■;, 

11.46 
15.60 
23.33 
14.16 
17.37 


9.18    1904-05 5184  ,838 

16.2211905-06 213,668 

8.4711906-07 •____     263,524 

10.67   1907-08 300,837 

5.65|l908-09 352,810 

11.  K, 
While  the  gross  revenue  has  thus  increased  as  compared  with  the  pre- 
vious year,  the  actual  cost  of  operating  the  system  has  decreased  about 
520,000.  For  the  previous  year  the  gross  profits  amounted  to  5131,170, 
contrasting  with  just  over  5200,000  for  the  late  year.  From  the  profits  of 
the  year  there  has  been  written  off  the  year's  proportion  of  the  cost  of  I 
ol  all  outstanding  prior  lien  bonds  as  well  as  the  year's  proportion  of  the 


premium  at  which  the  bonds  are  to  be  redeemed  at  maturity;  and  in  addi- 
tion 575,000  has  been  added  to  special  reserve  account.     Notwithstanding 


pre 

tion  575,000  has  been  added  to  special  reserve  account.  Notwithstanding 
these  appropriations,  there  remains  a  profit  of  527,585,  out  of  which  the 
directors  have  declared  a  dividend  of  2  H%  on  our  income  securities  (con- 
trasting with  1%   paid  out  of  the  surplus  of  1907-08. — Ed.). 

Bonds. — During  the  year  the  company  was  authorized  to  create  a  new 
issue  of  prior  lien  bonds  bearing  4  U%  interest  and  maturing  1932,  to  the 
amount  of  £1,000,000,  of  which  £500,000  were  to  be  held  by  the  trustees 
to  be  exchanged  for  the  then  existing  £500,000  of  4%  bonds,  and  this 
operation  is  now  being  carried  into  effect.  In  connection  with  this  opera- 
tion the  company  sold  about  £100.000  of  new  4  lA%  bonds,  the  proceeds  of 
which  have  been  used  for  capital  expenditure,  and  to  cover  the  present 
unfunded  debt  of  about  5400,000  the  company  holds  in  its  treasury  bonds 
to  the  amount  of  about  5650,000,  out  of  a  total  amount  outstanding  of 
52,756,480. 

Additions,  &c. — The  new  reserve  steam  turbine  plant  at  the  St.  Gabriel 
Station  has  been  completed.  This  has  a  capacity  of  15,000,000  gallons 
daily  and  in  the  event  of  any  accident  affecting  our  electric  power  plant 
places  the  company  in  an  independent  position. 

The  work  of  laying  the  new  36-inch  steel  force  main  from  the  St.  Gabriel 
station  to  the  proposed  new  reservoir,  a  distance  of  over  7  miles,  should  be 
completed  before  the  close  of  1909.  Arrangements  have  been  made  for 
the  purchase  of  the  additional  land  required  for  the  new  reservoir  of  a  ca- 
pacity of  about  45,000,000  gallons,  and  we  expect  to  commence  construc- 
tion forthwith.  The  installation  of  a  new  5-foot  steel  intake  pipe  will 
probably  be  completed  by  about  Dec.  1  1909. 

Relations  With  City. — At  the  last  session  of  the  Quebec  Legislature,  the 
city  of  Montreal  obtained  legislation  under  the  authority  of  which,  and 
under  certain  conditions,  the  city  possesses  the  right  to  acquire  the  com- 
pany's system,  but  no  definite  steps  have  yet  been  taken  in  this  connection. 

During  the  past  year  two  more  of  the  municipalities  supplied  by  this 
company,  viz.,  Cote  des  Neiges  and  Delorimier,  have  been  annexed  to  and 
now  form  part  of  the  city  of  Montreal.  The  annexation  to  the  city  of  the 
town  of  St.  Louis  will  also  formally  come  into  effect  on  Jan.  1  1910.  Six 
of  the  municipalities  with  which  this  company  has  contracts  for  the  supply 
of  water  are  now  therefore  part  of  the  city  of  Montreal,  but  neither  by  the 
legislation  above  referred  to  or  the  annexation  to  the  city  of  any  munici- 
pality from  which  this  company  holds  franchises  are  the  contracts  with 
this  company  in  any  way  affected. 

Property. — At  the  present  time  the  system  comprises  over  125  miles  of 
mains,  about  8  miles  of  which  were  installed  during  the  past  year  On 
April  30  1909  the  services  connected  with  the  system  numbered  30,016; 
the  number  installed  during  the  year  was  3,239  being  the  largest 
number  installed  in  any  one  year  in  our  history.  The  cost  of  pumping  each 
million  gallons  of  water  shows  the  satisfactory  decrease  over  that  of  the 
previous  year  of  over  l7J/2%.  The  population  supplied  now  aggregates 
over  160,000,  as  against  128,000  two  years  ago  and  62,000  nine  years  ago 

INCOME  ACCOUNT  FOR    YEAR  ENDING  APRIL  30   1909. 

Gross  profits  for  year $352,810 

Operating,  maintenance,  legal,  general  and  other  expenses 152,187 


Net  profits 5  200 ,6  23 

Deduct — 

Interest  on  bonds,  paid  and  accrued 584,472 

Added  to  reserve  acct.  for  premium  at  maturity  of  prior  lien  bonds 

and  year's  proportion  of  discount  and  expenses  on  sale  of  bonds        v 

written  off 14, 584 

Depreciation ,  &c 75, 000 

Dividend  paid  on  income  securities  (2^%) 26,865 

Total  deductions $200,921 

Balance,   deficit $298 

BALANCE  SHEET  APRIL  30   1909. 


Assets — 
Cost  of  system,  franchises,  real 

estate,  &c $4 

Securities  on  hand 

Discount  on  and  expenses  of 

prior  Hen  bond  Issue  (written 

off  by  yearly  installments). 

Accounts  receivable. 

Stable,  stock,  furniture,  tools, 

coal,   &c 

Pipes,  fittings,  &c,  on  hand. 
Suspense   account,   unexpired 

Insurance,  &c 

Cash 


Liabilities — ■ 
Capital  stock   (auth.   $1,160,- 
463,471  000)  outstanding: 

655,215       Ordinary  shares 

Preferred  shares 

Ste.  Cunegonde  5%  debentures 
178,000  j  Prior  lien  -\)4%  bonds.. 


83,98.5 

15,820 
22,571 

13,256 
1,258 


5%  non-cum.  securities  depen- 
dent up  to  1912  on  net  Inc. . 
Acets.,  bills  payable,  loans, &c. 
Bank  overdraft 

Accrued  interest  and  wages. . 
Reserve  for  depreciation.  <Src. 
Profit  and  loss,  surplus 


S280.O0O 
500,000 
250,000 

2,756,480 

1,074,596 

375,202 

9.820 

33,893 

126.000 

27,585 


Total $5,433,576        Total SS.433,576 

In  addition  to  the  liabilities  set  forth  in  the  above  statements,  there 
-,xists  a  liability  to  the  town  of  St.  Louis  du  Mile  End,  offset  by  additional 
assets  of  exactly  the  same  amount,  representing  a  further  pipe  system 
mat  is  to  be  taken  over  by  the  Company. — V.  84,  p.  224. 

Toronto   (Ont.)  Electric  Light  Co.,  Ltd. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  Henry  M.  Pellatt  at  the  annual  meeting  on 
Feb.  9  1909  said  in  substance: 

Strong  Position  of  Company. — The  statement  of  last  year's  operations  is 
the  most  favorable  in  »ur  history.  I  feel,  however,  that  it  is  my  duty  to 
make  special  reference  to  the  strength  of  the  company's  position  and  what 
effect  the  threatened  competition  of  the  city  will  have  upon  it. 

From  1884  until  1890  no  dividends  were  declared,  but  since  1891,  on  a 
capital  gradually  increasing  from  $200,000  to  $4,000,000,  dividends  of  7",', 
and  8%  have  been  earned  and  paid.  The  shareholders  have  received  no 
bonuses  other  than  the  right  to  subscribe  for  new  stock  at  par. 

The  moneys  invested  have  been  increased  from  $200,000  in  1884  to 
$5,000,000  in  1909  in  order  to  keep  pace  with  the  demands  of  Toronto.  I 
have  had  a  careful  inventory  prepared  and  I  am  glad  to  be  able  to  assure 
you  that  every  dollar  appearing  upon  the  company's  books  as  plant  account 
is  represented  by  tangible  assets  of  equal  value. 

Company's  Net  Price  of  Gas  (per  1,000  cubic  feet) ,  Shoiring  Reductions. 

1906.  1903.  1890.  1893.  1890.  1885.  1884.  1882. 

$0.75  $0.80  $0.90  51.05  51.12  hi  $1  50  51.60  $175 

Contract  Price  0]  steed  Lighting  (per  light  per  annum) . 

1906.  1901.  1896.  1801.  1886.  1884. 

$69.35  574.83  $74.83  5108.59  $200.75  $220.30 

The  total  receipts  from  all  sources  last  year  amounted  to  $1,15! 
and  the  net  earnings  were  5439,870,  out  of  which  the  8%  dividend  was 
paid  and  $150,616  placed  to  the  credit  of  profit  and  loss.  Of  this  the  sum 
of  $150,000  has  been  transferred  to  the  reserve  account.  Notwithstanding 
the  extra  expense  incurred  during  the  change  [in  1907]  from  steam  to 
Niagara  power,  the  earnings  show  a  satisfactory  increase.  The  number 
of  new  customers  added  during  the  year,  together  with  greater  economy 
possible  in  operating  under  the  new  conditions,  give  reasonable  assurance 
of  this  increase  being  much  more  marked  in  the  future.  The  number  of 
new  customers  added  during  the  year  amount  to  2,158  for  light,  totaling 
48,424  incandescent  Lights  and  304  arc  lig-hts:  241  new  customers  for 
power,  with  total  of  2,175  horse-power. 

City  Competition. — This  brings  me  to  the  consideration  of  the  action 
of  the  city  of  Toronto  in  agreeing  to  purchase  power  from  the  Hydro- 
Electric  Commission  for  the  purpose  of  entering  into  competition  with  US. 

In  1907  the  city  applied  to  the  Legislature  for  the  right  to  purchase  our 
physical  assets  without  paying  for  the  franchise  or  making  any  allowance 
for  future  profits  or  for  the  years  during  which  our  capital  was  unproduc- 
tive; these  proposals  were  so  opposed  to  all  honest  principles  that  repre- 
sentative citizens  denounced  them  and  the  Government  rejected  the  bill 
unless  the  city  would  consent  to  modification.     The  city  v.  Ithdrew  the  bill. 

In  Jan.  1907  a  by-law  was  carried  authorizing  the  citj  to  enter  into  a 
contract  with  the  Hydro-Electric  Commission  for  10,000  h.-p.,  at  a  price 
not  to  exceed  :>!8  10  per  h.-p.  per  annum  for  power  delivered  at  Toronto 
ready  for  distribution.  In  Jan.  1  sios  a  b.s  law  was  carried  authorizing  the 
issue  of  $2,750,000  debentures  for  the  construction  of  a  civic  distribution 
planti  and  afterwards  a  contract  was  entered  into  with  the  Hydro- Electric 
Commission  whereby  the  city  agreed  to  take  10,000  h.-;>. 

I  can  affirm  positively,  however,  that  the  city  cannot  successfully 
compete  with  us  in  the  sale  of  electrical  power,  purchased  from  Niagara 
under  the  terms  of  t '•  > i s  contract,  and  you  need  have  DO  (ear  that  our 
revenues  will  be  in  any  sensible  degree  impaired  or  dlmlnisl 
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The  Cltj  Council  has  made  Its  contract  for  power  at  Niagara  Falls  at 
$10  10  pel  h  p.  mot  at  Coron  o  it  S18  10,  in  accordance  with  the  by-law), 
and  has  told  the  people  that  the  maximum  price  in  Toronto  for  power 
delivered  will  be  $i.s  10  per  n.  p.  per  annum.  This  price  of  $18  lo  cannot 
be  realized,     l  have  ascertained  that  the  cost  of  the  Government  power  in 

Toronto  at   the  SUb-StatlOn,   instead  of  being  £18  10  per  h.-p.   per  annum, 

will  be,  on  a  load  Xactor  ol  50%,  which  has  uot  been  reached  in  any  munici- 
pality, equal  to  $48  per  h.-p.  per  annum.  This  figure  is  based  upon  the 
estimates  ol  the  cost  of  transmission  made  by  the  engineers  of  the  Hydro- 
electric Commission,  and  it'  these  estimates  are  too  low,  as  we  know  they 
are.  the  price  of  $-18  w  111  be  increased  accordingly  .  To  this  must  be  added 
the  cost  of  distribution  to  consumers  in  the  city,  which  the  city's  own 
experts  have  placed  at  not  less  than  $20  per  h.-p.  per  annum. 

While  this  has  been  the  attitude  of  the  city  towards  us,  we  have  gone  a 
long  way  to  avoid  an  unsatisfactory  position  of  affairs  by  making  most 
liberal  Offers  to  the  city.  We  do  not  think  there  should  be  a  duplication 
of  pole  lines  and  plant  in  the  city.  The  proposals  of  the  company  were 
unceremoniously  rejected . 

Only  two  real  arguments  have  been  advanced  by  the  press  against  the 
claims  of  this  company  for  proper  compensation: — 1st,  that  the  company 
was  burdened  with  a  contract  with  the  Klectrical  Development  Co.  for  a 
supply  of  power  at  too  high  a  figure;  2d,  that  in  the  year  1919  the  citj  w  ill 
be  able  to  take  over  the  company  upon  a  scrap  iron  valuation. 

I  have  to  say  i:i  answer  (1)  that  the  contract  with  the  Electrical  Develop- 
ment Co.  (V.  84.  p.  090;  V.  86,  p.  14081  is  a  favorable  contract,  and  that 
the  cost  of  power  under  it  is  less  than  the  price  which  the  city  must  pay 
under  its  contract  w  Ith  the  H  ydro- Electric  Commission:  (2)  I  have  obtained 
opinions  from  eminent  counsel  that  in  1919,  in  the  event  of  the  city  exer- 
cising its  option  to  purchase,  it  must  pay  lor  this  company  its  full  value 
at  that  time  as  a  going  concern,  including  its  franchise,  the  good  will  of  its 
business  and  its  assets,  having  regard  to  its  earning  power  as  an  operating 
company. 

Negotiations  for  Control. — With  reference  to  any  advances  that  may  be 
made  towards  negotiations  for  control  of  the  company,  I  now  give  my 
assurance  that  no  agreement  will  be  approved  by  the  directors  that  will  not 
be  equally  advantageous  to  every  shareholder  of  the  company. 


RESULTS  FOR    YEARS   EXDIXG   DECEMBER   31. 


1908. 
Revenue    from    lighting, 

power,  rent,  sales,  <Scc_$l,155,583 
Oper.  exp.  (incl.  repairs) .  $670,712 
Interest  on  debentures..  45,000 
Dividends (8%)  289, 25  1 


1907. 

11,039. 7  Hi 

$606,926 

45,000 


1906. 

5899,578 

$517,848 

45,000 


si'  15,503(7  14)217,271 


Balance,  surplus $150,616 


St  12, 287 


§119,459 


1905. 

$775,949 

$426,319 

45,000 

(7)208,937 

$95,693 


BALANCE  SHEET  DECEMBER  31. 


1908.  1907. 

Assets—  $  S 

Plant  (incl.  realest.).5,364,522  3,788,870 


Ine.Lt.Co.plant.&c.. 

989.350 

Investment  account. 

229,412 

228,912 

Gen.supp.,&c.,ln  stk. 

138.232 

111,469 

Accounts  receivable  _ 

138,339 

92,725 

Bills  receivable . 

7,784 



Insurance  In  advance 

8,162 

3,983 

Cash  on  deposit 

145,105 

Cash  in  office 

347 

495 

Total 

3.031,903  5,215,805 

Liabilities — 

Stock  paid  up. 3 

Debentures 1 

Accounts  payable 

Bills  payable 

Mortgages  payable.. 
Accrued  int.  on  debs 
Contingent  acct.,  &c. 
Amount  due  bank.. 

Reserve  account 

Profit  and  loss  * 


1908. 
S 

,798.101 

000.000 

153,993 

218,508 

23,000 

22,500 

4,840 

sbb'ooo 

10,961 


1907. 

s 

3,385.477 

1,000,000 

10,904 

139.954 


19,124 

650,000 

10,345 


Total 6.031,903  5.215,805 

♦  After  deducting  $150,000  to  reserve  account.— V.  88,  p.  629. 

Texas  Pacific  Land  Trust. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

During  the  calendar  year  1908  the  trustees  were  able  to 
buy  4,500  shares  ($450,000  par  value)  of  the  proprietary 
certificates  from  the  surplus  funds  received  by  the  Trust 
in  excess  of  the  amount  necessary  to  pay  taxes  and  ex- 
penses. These  4,500  shares  were  purchased  in  the  open 
market  at  an  average  price  of  $69  37  +  per  share  and  can- 
celled, leaving  $5,734,774  outstanding  on  Dec.  31  1908. 

Gen.  Agent  W.  H.  Abrams,  Dallas,  Feb.  13  1909,  wrote: 

It  will  be  seen  that  77,800  acres  of  land  were  sold  during  the  year  for 
$380,289,  or  an  average  of  $4,888  per  acre,  of  which  22  Yi%  (average)  was 

Eaid  in  cash  and  77^%  in  notes  bearing  6%  interest,  and  secured  by  a 
rst  lien  retained  against  the  properties  sold.  Also  that  142  town  lots 
were  sold  for  $4,728,  or  an  average  of  $33  30,  of  which  54  +  %  was  paid  in 
cash  and  46%  in  interest-bearing  notes. 

Average  Price  Received  per  Acre  and  Amount  Paid  in  Cash. 

1908.    1907.    1906.   1905.    1904.    1903.   1902.    1901.   1900. 

Per  acre $4,888   $5.01    $4.38   $3.50   S3. 11    S2.84   $2.58   $2.50   $2.37 

Cash    22^%     21%     23%     50%     51%     47%     66%     61%     56% 

The  decrease  of  some  12  cents  per  acre  as  compared  with  1907  was  due 
to  the  fact  that  the  sales  in  the  late  year  included  a  larger  proportion  of 
lower-priced  and  less  valuable  lands. 

At  the  close  of  the  year  1908  you  had  some  2,100,000  acres  of  land  under 
lease.  The  rental  collected  during  the  year  1908  amounted  to  $79,472, 
an  increase  of  S859,  as  compared  with  1907,  although  the  amount  under 
lease  was  less  than  in  1907  by  some  60,000  acres.  Higher  rates  of  rental 
more  than  offset  the  reduced  acreage. 

The  390,000  acres  not  under  lease  are  mainly  in  the  extreme  Western 
counties  of  the  State  and  west  of  the  Pecos  River.  They  are  being  gradu- 
ally leased  by  cattlemen,  who  by  developing  water  upon  them,  by  the 
boring  of  wells  and  the  construction  of  water-tank  ponds  are  enabled  to 
utilize  the  same.  Inquiries  for  grazing  lands,  even  those  in  the  more 
western  and  remote  sections,  show  rapid  increase,  and  considerable  sales 
are  being  made  at  satisfactory  prices — prices  that  but  a  few  years  since  were 
not  thought  of. 

OPERATIONS  AND  FISCAL  RESULTS. 
F" Receipts —  1908. 

Cash  beginning  of  year $11,496 

Rental  of  grazing  lands 79,472 

Sales  of  lands  and  lots 88,079 

Bills  receivable 215,831 

Miscellaneous    974 


Expenditures — 
General  expenses  (Texas  off  ice) .   $12,460 

Commissions 14, 594 

Taxes .     24,211 


Miscellaneous 

Cost  of  T.  &  P.  Ry.  Inc.,  and 
Land  Grant  bond  scrip  purch. 

Cost  of  prop,  certs,  of  T.  P.  L. 
Tr.  purchased  in  open  market 
at  average  of  $51  65+  in  1905, 
$83  22  +  in  1906,  $65  41  +  in 
1907  and  $69  37  in  1908 

Cash  on  hand 


11,897 
15,127 


312,178 
5,385 


1907. 

1906. 

1905. 

$37,123 

$2,659 

$19,394 

78,613 

85,710 

88,199 

79,533 

271,979 

239,252 

175,430 

102,040 

38,723 

662 

2,335 

1,433 

$371,361 

$464,723 

$387,001 

$12,604 

$12,743 

$12,038 

11,763 

35,787 

19,576 

28,558 

27,658 

27,311 

12,577 

18,499 

15,509 

294,363 
11,496 


332,913 
37,123 


309,906 
2,659 


Total $395,852      $371,361      $464,723      $387,001 

ASSETS  AND  LIABILITIES  DEC.  31    1908. 

1.  Assets. — 2,362,283  acres  of  land  situate  in  35  counties  (V.  78, 

p. 2382). 
Town  lots  in  Mineral  Wells,  Tye,  Loraine,  Iatan,  Big  Springs, 

Van  Horn  and  Morita. 
129,760  acres  of  canceled  sales  In  15  counties  (deeds  in  escrow) 

Bills  receivable  (face  value)  taken  for  deferred  payments $1,347,451 

Cash  on  hand 5,385 

2.  Liabilities. — Proprietary    certificates    outstanding,    including 

$137,043  held  In  escrow  by  the  Farmers'  Loan  &  Trust  Co_$5, 734, 775 

(The  $137,043  Is  held  in  escrow  to  take  up  the  remaining  Eastern  Division 

land  securities  issued  by  Texas  &  Pacilic  Rv.  Co.,  viz.:    Income  and  land 

grant  Interest  scrip,  $94,210:   fractional  income  and  land  grant  bond  scrip, 

$4,126:    Interest  scrip  old  land  grant  bonds,  $490). — -V.  88,  p.  1377. 


Detroit  Mackinac  &  Marquette  RR.  Land  Grant  Bonds. 
(Statement  of  Trustees  Jan.  1  1908  to  Jan.  1  1909.) 

RECEIPTS  AND  DISBURSEMENTS. 


Receipts —  1908.  1907. 

Credit  Jan.   1 $860  $1,172 

On  contracts*  deeds  5,503  5,588 

On  timber  sales 4,330  31,730 

Int.  on  contracts 1,548  2,449 

Other  interest 7.011  4,668 

Land  leases 1" 

Discount  on  $42,000  t 

bonds   purchased 21,932 

Canceled  applicat'ns 50 

Mining  leases 3,443  ;   3,419 

Bills      receivable — 

Certificates  palcL .  33,819  10,000 


Offsets—                        1908.  1907. 

Paid — Land  dep't..$19,044  $19,985 
Interest  on  bonds..   13,900 

Tax  account 13,362  18,463 

Canceled  bonds 42,000 

Tax  title 10 

Cash  injbank  Jan.  1.   10,199  860 


Total $56,515   $81,308         Total $56,515   $81,308 

ACREAGE  SOLD  FEB.    1879   TO   JAN.    1    1909   AND   ON  HAND. 
Number  of  acres  in  original  grant,  after  deducting  20,017  acres 

to  construction  company $1,307,129 

Deduct — ■ 

Number  of  acres  deeded  (consideration  $1,881,720) 1,117,909 

Number  of  acres  under  contract  (consideration  $46,363) 7,823 


Total  deductions $1,125,732 

Number  of  acres  on  hand 181,397 


*  Mineral  rights  are  reserved  on  95,724  acres  sold  in  Marquette  County. 
— V.  87,  p.  1154. 

Railway  &  Light  Securities-  Co . ,  Boston. 

(Report  for  Fiscal  Year  ending  Jan.  30  1909.) 
This  company,  whose  second  series  bonds  are  offered  for 
sale  (see  notice  on  a  subsequent  page),  reports  as  follows: 

PROFIT  AND  LOSS  YEARS  ENDING  JAN.  30. 

1908-09.  1907-08.  1906-071 
Underlying  and  Investment  bond  interest  re- 
ceived and  accrued $112,576  $110,198  $100,378 

Dividends  on  investment  stocks 18,198  22,164  19,137 

Interest  on  bank  deposits,  &c 784  2,526  c*  869 


Collat.  trust  bond  int.  paid  and  accrued. 

Discount — Series  bonds 

Interest  on  notes  paid  and  accrued 

Expenses 


$131,558 
.   $25,000 


$134,888 
$25,000 


8.639 
5,489 


10,246 
5,516 


Profit  from  income $92,430        $94,126 

Profit  on  securities  bought  and  sold 85  4,234 


$120,384 

$24,494 

545 

7,422 

5.801 

$82,122 
39,087 


$92,515        $98,360      $121,209 
Preferred  stock  dividends  (6%) 60,000         60.000         60,000 


Net  profit  carried  to  surplus $32,515        $38,360        $61,209 

Surplus  for  1908-09.  as  above,   $32,515;  add  surplus  of  Jan.  31   1908, 

$70,957:  total,  $103,472.     Less  reduction  of  book  value  of  assets,  $24,745. 

Surplus  Jan.  30  1909,  $78,727. 


FINANCIAL  STATEMENT  JANUARY  30. 


1909. 
Assets — ■  S 

Investment  securities: 

Bonds(bookval.).z2,081,400 
Stocks  (book  val.).  z295,626 
Syndicate     subscrip- 
tion (book  value).      

Accrued  int.  recelv..  31,258 
Int.  paid  in  advance  .  2 ,672 
Cash 21,020 


1908. 

$ 

1,946,060 
297,258 

101,841 
38,752 


17,296 


Total  . 


1909. 

Liabilities — ■  $ 

Preferred  stock 1,000,000 

Common  stock 2/600,000 

Collateral  trust  bonds 

first  series  5s,  1935    500,000 

Notes  payable 247 ,000 

Accrued  int.  payable        6,250 
Surplus 78,727 


1908. 
$ 
1,000,000 
600,000 

500,000 

224,000 

6,250 

270,957 


2,431,977  2,401,207       Total 2,431,977  2,401,207 

I  Par  value  of  the  bonds  Is  $2,406,000.  y  Since  Jan.  30  1909  an  addltlona 
$400,000  common  stock  has  been  Issued  and  fully  paid,  z  Par  value  of  the  stocks  1 
$454,600.     Compare  V.  87.  D.  409. 

Cleveland  &  Sandusky  Brewing  Co. 
(Report  for  Fiscal  Year  ending  Jan.  2  1909.) 
Secretary  and  Treasurer  John  Campbell,   Feb.   20   1909, 
wrote  in  substance: 

The  year  just  ended  has,  owing  to  a  combination  of  causes,  proved  to 
be  the  worst  year  in  the  history  of  the  company. 

The  high  price  of  malt  and  other  materials  continued  well  into  1908, 
and  the  average  cost  of  brewing  was  increased  from  $1  92  7-10  in  1907  to 
$2  46  8-10  in  1908,  or  about  $230,000  for  the  425,000  bands  brewed  during 
the  year.  The  present  price  of  cereals,  while  still  above  normal,  should 
permit  a  saving  during  1909  of  not  less  than  40  cents  per  barrel. 

The  loss  in  sales  was  brought  about  by  two  causes.  (1)  The  falling  off 
in  the  trade  of  our  customers,  through  the  large  number  of  mills  and  fac- 
tories which  were  either  shut  down  or  run  on  light  capacity.  (2)  The  agita- 
tion of  the  temperance  party,  the  passage  of  the  Rose  bill  and  the  local  option 
elections,  which  deprived  this  company  of  a  large  territory  where  it  had 
hitherto  enjoyed  a  good  share  of  the  trade.  The  result  has  been  to  de- 
crease our  sales  for  the  year  to  443,517  barrels,  being  a  decrease  of  15%,  or 
78,112  barrels,  compared  with  1907,  occasioning  a  loss  of  $105,500  based 
on  the  net  profits  ($1  35  per  barrel)  in  that  year.  This  loss  on  sales  also 
had  the  effect  of  increasing  the  cost  per  barrel  for  all  other  classes  of  ex- 
penditures 22  cents  per  barrel,  amounting  to  about  $98,000.  Under  the 
3-year  agreement  recently  signed  with  labor  organizations,  a  considerable 
saving  should  result. 

Collections  have  been  good  throughout  the  year  and  the  open  accounts 
were  never  in  better  shape  than  at  present,  but  this  year,  and  also  last  year, 
a  large  number  of  uncollectible  accounts  were  reviewed  and  charged  off. 
These,  however,  should  not  be  taken  as  losses  for  those  years,  although  they 
are  charged  against  their  profits.  As  compared  with  1907,  when  the  amount 
charged  off  was  unusually  high,  the  amount  shows  an  increase  of  almost 
6  cents  per  barrel,  or  $26,000.  The  depreciation  charge  is  almost  4H  cents 
per  barrel  over  1907,  or  about  $19,500. 

The  large  decrease,  therefore,  in  the  net  earnings,  viz.,  $489,245,  is  due 
to  the  various  causes  mentioned  as  follows: 

Increased  cost  of  brewing $230, 000 1  Increased  bad  debts $26,000 

Loss  on  sales 105,500 1  Increased    depreciation 19,500 

Increased  cost  of  selling, &c.     98,000  |  Difference  in  inventory 10,000 

The  gross  earnings  were  $629,471  as  compared  with  $1,079,865  for  the 
previous  year,  and  the  net  earnings  $215,299  against  $704,545  for  1907,  or 
a  net  decrease  of  $489,245,  which  is  accounted  for  in  the  foregoing  sum- 
mary. After  providing  for  fixed  charges,  there  was  a  shortage  of  $285, ;i  1 1 
to  be  charged  against  surplus,  but  it  must  be  borne  in  mind  that  $110,000 
of  the  foregoing  amount  was  applied  in  reduction  of  the  company's  liabili- 
ties, and  this,  together  with  the  favorable  purchase  lor  the  sinking  fund 
in  September  last,  whereby  138  bonds  were  retired,  the  surplus  and  re 
serve  accounts  are  impaired  only  by  $86,996,  and  the  balance  is  now  carried 
at  $2,477,381,  as  against  $2,564,378  on  Dec.  28  1907,  leaving  the  company 
a  large  margin  of  assets  over  liabilities. 

During  the  year  your  directors,  in  order  to  provide  lor  the  Aiken  taxes 
due  in  the  spring,  and  for  other  proper  corporate  purposes,  deemed  It  ex- 
pedient to  obtain  vour  authority  to  Issue  $350,000  bonds  secured  by  the 
properties  which  from  time  to  time  have  been  acquired  from  earnings. 
The  market  was  unfavorable,  owing  to  the  financial  stringency,  and  only 
$120,000  of  the  bonds  could  be  disposed  of:  these  bonds  with  leu  excep- 
tions were  subscribed  for  by  vour  directors.  It  was  therefore  necessary 
to  pledge  some  of  the  unsold  bonds  as  collateral,  but  at  no  time  more  than 
$153,000,  the  banks  readily  accepting  them  as  collateral  at  75",,  of  their 
face  value.  Of  the  bonds  sold,  seven  were  redeemed  on  Jan.  1  by  the  sale 
of  property  covered  by  the  mortgage,  leaving  the  liability  at  the  end  of  the 
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past  year  against  the  properties  covered  by  the  mortgage  8113,000.  Since 
Jan.  1  1909  another  property  has  been  sold  and  58,000  is  now  on  deposit 
for  the  purpose  of  redeeming  eight  more  bonds.      (V.  87,  p.  287.) 

With  normal  conditions  in  sight,  a  prosperous  year  for  1909  is  reasonably 
assured. 

INCOME  ACCOUNT. 


I '.MIS. 
$ 

Gross  earnings 569,220 

Other  income 35,553 

Interest  account 24 ,69S 


mil:. 
s 

.004.114 
41.961 
33,760 


629,471  1,079,865 

Deductions — 

General  charges 196,100  175.12:! 

Int.  oncollat.  loan..       11,779  14,475 


1908.  1907. 

Oilier  deductions —         S  S 

Bad   debts 72,709  54,281 

Depreciation   133.584  131,441 

Bond  Interest 390,640  384,252 

Sinking  funds 110,000  60,000 

Dividends,  pref (6)148,387 

Dividends,    com (4)95,460 


Total   deductions.    914,812  1.063 
Balance def2S5,341  sr.16 


.42o 
445 


BALAXCE  SHEET. 


Jan.  2  '09.  Dec.  28  '07. 
Assets —  $  S 

Plants,    good-will, 

&c 11,426,724    11.444.9S4 

Saloons  and  other 

properties 713,904 

Sinking  funds 863,344 

Merchandise  stock      371,812 

22,624 

70,819 

1,551,930 


Sundrv  assets. 

Cash 

Loans  &  acc'ts  rec. 


0v2.534 

665.000 

447,286 

72 

l,66l)",004 


Jan.  2 
5 


'09.  Dec.  28  '07. 


4,888, 

5,956 

113 

700 

128, 


500 
000 
000 
000 
272 


Liabilities — 

Stock  (S2.386.500 
is  common) 

1st  M.  gold  bonds, 
do     (real   est.). 

Underlying  mtges. 

Collat.  loan  (bal.)_ 

Cash  account 

Bills  &  acc'ts  pay'le 

Deferred   dlvs.    to 

stockholders 61 

Sinking  fund  res'ves    863 

Working  capital..   1,000 

Profit  and  loss  ac- 
count (surplus).       614,037         899,378 


69B.610 


.395 
.344 

J 


4.SS8.500 
5,956,000 

700.666 

175.257 

20,633 

562,718 

61,395 

665,000 
1,000,000 


Total 15.021, 15S   14,928,881 


Total 15,021,158  14,928,881 

— V.   88,   p.   689.    628. 

Kansas  City  Breweries  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

RESULTS  FOR  CALENDAR   YEARS. 

190S.  1907. 


19(18.  1!';)7. 

Total  Income $2,486,466  $2,366,745 

Deduct — 

Purchases  &  exp. .$2,004, 105  $1,882,515 

Depreciation 93,680  89,227 

Interest  on  bonds.      198,840  198,840 


Deductions  (Con.) 

Sinking  fund $25,000        $25,000 

Div.onpf.stk.,3%        43,980 


Total  deduc $2,321,625  $2,239,562 

BaL.surp.  for  year      164,841         127,183 
Balance  brought  forward..  370,046        242,863 


Total  surplus  Dec.  31 $534,887      $370,046 

BALANCE  SHEET  DECEMBER  31. 


1908.  1907. 

Assets —                          $  S 

Brewery  plants,  &c.a6,241,839  6,077,514 

Furniture  &  fixtures.         3,639  3,610 
Outside    real    estate 

agencies,  &c 117,404  117,750 

Materials,     supplies, 

mortgages,  &c 516,172  534,927 

Cash 693,83$  5S.421 


Total. 


1907. 


1908. 

Liabilities —  $ 

Common  stock 1,557.000 

Preferred  stock 1.466,000 

First  mtge.  bonds.  _c3, 240,000  3,281,000 
Accts.    payable    and 

accrued   taxes 90,224 

Total  surplus 534,887 

Sinking  fund  reserve.      84,780 


1,557,000 
1,466,000 


75,628 

370,046 

42.548 


6,972,891   6,792,221       Total 6,972,891  6,792,221 


a  Brewery  plants,  properties  and  good  will  Include  value  prior  to  1906.  $5,743,634; 

additions  and  improvements,   1906,   S226.599;     1907,   $285,879;     1908,   $258,006; 

total,  $6,514,118;   less  depreciation  reserve,  $272,279;   balance,  $6,241,839. 
b  Includes  $26,300  building  and  sinking  fund  reserves  and  $67,538  general  funds 
c  After  deducting  $74,000  bonds  in  sinking  fund. — V.  88,  p.  297. 


Massachusetts  Breweries  Co,  (Va.) 
(Balance  Sheet  of  March  1  1909,  Filed  in  Massachusetts. 


1908. 


1909. 
Assets—  $ 

Real  est.  &  machin'y  3,420,931 

Treasury  stock 194,442 

Merchandise 264,854 

Cash  &  debts  recelv. 1,034, 146 
Good-will  &  trade  m. 2, 426.766  2,445,765 
Miscellaneous 290,999      267,792 


3,470,931 
194.442 
IS  !,389 
889,117 


Total 7,632,138  7.621,437 

-V.  87,  p.   411. 


1909.  1908. 

Liabilities —                    S  $ 

Capital  stock 6,532.000  6,532,000 

Accounts  payable.. .      60,690  58,037 

Dividends  declared..     131,319  131,186 

Floating   debt 500,000  -500.000 

Reserves 185,025  177.121 

Surplus 223,104  222.7E3 


Total 7,632,138  7,621,437 


Galveston  (Tex.)  Wharf  Company. 
(Report  for  Fiscal  Year  ending  Nov.  30  1908.) 
President  John  Sealy,  Galveston,  Tex.,  Dec.  1  1908,  wrote: 

General  Results. — A  decided  increase  is  shown  in  both  income  and  mainte- 
nance and  operation  accounts.  This  is  due  largely  to  the  fact  that  during 
the  past  year  we  have  for  the  first  time  operated  our  own  railroad;  our 
efforts  in  this  line  have  met  with  marked  success.  The  year  has  been  a  try- 
ing one  in  all  lines  of  business,  and,  under  the  circumstances  the  showing 
made  by  this  company  is  an  excellent  one. 

We  are  entirely  dependent  on  the  crops  and  general  movement  of  mer- 
chandise, and  receipts  were  very  light  during  the  early  part  of  our  present 
fiscal  year,  owing  to  the  small  crop  of  1907-08.  However,  the  past  few 
months  have  been  exceedingly  heavy  ones,  and  we  close  our  year  with  a 
line  record.  We  have  paid  in  dividends  5%,  have  provided  for  our  sinking 
fund,  and  reduced  our  floating  indebtedness  550,000. 

The  most  extensive  new  work  undertaken  and  completed  during  this  year 
has  been  in  the  way  of  additions  and  improvements  to  our  tracks,  and  the 
filling  and  flooring  of  Pier  39.     A  great  deal  of  repair  work  has  been  done. 

During  the  past  year  we  have  acquired  a  right-of-way  14  feet  wide  from 
our  property  al  41st  St.  and  Strand  west  practically  to  the  Bay  Bridge. 
This,  in  our  opinion,  is  a  valuable  addition  to  the  property,  and  will  be  of 
i  pi  rial  advantage  to  us  In  connecting  with  any  new  rail  lines  that  may 
i-  Galveston,  or  in  serving  any  property  that  may  be  developed  to  the 
west  of  us. 

STATISTICS. 


1907-08. 
86,2  10 
22,9 

9,740,3  28 

16,392,122 

51  ,572 


1906-07. 
80,497 
31,061 
6,073,037 

13,460,122 
61,282 


1905-06. 
78,092 
26,018 

4,786,140 

21,478,124 
45,321 


Loaded  cars  received No. 

Loaded   cars   delivered No. 

Elevator  "A,"  grain  exported  .bush. 

All  elevators,  grain  exported. .bush. 

Coal  received tons. 

Merchandise,  coastwise  business   (in- 
ward)   handled lbs.301,718,217  475.807,419  335,320,881 

Receipts — 

From  Income  accounts $802,330         $704,940         5609,721 

do     real  estate  sales,  rents.  &c 11.987  7,607  15,718 

do     bills   payable 125,000  

do  do  do      pur.  block  (700)  30,000 


Total $814,317 

Disbursements — 

Maintenance  and  operation $382,686 

Fixed  charges — interest  and  taxes —  167,606 

Dividends  paid (5)131,330 


5867,547 


$625,439 


Construction  piers,  wharf,  ry.,  &c 

Materials  purchased 

Sinking  fund 

Bills  payable 

For  purchase  block  No.  700 

do     switch  engines,  part  on  acc't 

Miscellaneous   accounts 

City  of  Galveston  payment 


48,575 

57,674 

42,000 

i:i,!ii;n 


16,092 
6,000 


5196 

164 

(5)131 

241, 

66, 

35 


620  5173,611 

033  161,573 

330  (5)131,330 

522  147,876 

119  51,758 

nun  40,144 


30 

25 

7 

10 


000 
000 
670 
000 


in. iioo 


T0tal  .    5901,923  $907,294  $716,293 

Balance"  1 1 1 "  def.587,606    def. 539.747    def.  590,854 


GENERAL  BALANCE  SHEET  NOVEMBER  30. 


1908. 

Office   building...  5,000 

Creosote  works.. .  5,000 

Marine  ways 5,000 

Elevators  A  and  B  409,500 

Dredging  plant. ..  65,000 

Material  on  hand.  66,136 

Switch  engines...  95,966 

Individuals  &  acc'ts  100 
Wharf,  railroad  & 

right  of  way 1 

Wharves,  piers, w're- 

houses&real  est.   2,908,228 

Sinking  fund 198.144 

Cash  on  hand 11,729 

Miscellaneous 1,650 


1907. 
S 

5,000 

5,000 

5,000 

400,000 

65,000 

92,501 

99,960 

123 


412,187     1,379,205 


3,009,385 

156,144 

15,941 


Total 5,183,640 

-V.  87.  p.  412. 


5,233,259 


Liabilities — 

Capital  stock 2 

5%  bonds,  1st  serlesl 
5%  bonds,  2d  series 

6%    bonds. 

Bills  payable 

Bills  payable — 

Pur.  block  No.  700 
Accounts  payable — 

Balance  due  on 

switch  engines 

Interest  accrued. _ 

Taxes  due 


1908. 

$ 
626,600 

500,000 
300.000 
500.000 
180,000 


30,000 
47,040 


1907. 

$ 

2,626,600 

1.500,000 

300,000 

500,000 

125,000 

30,000 


74,960 
30,000 
46,699 


Total 5,183,640     5,233.259 


Electrical  Securities  Corporation,  New  York. 

(Report  for  Fiscal   Year  ending  Oct.  31   1908.) 

This  company,  of  which  George  R.  Sheldon  is  President, 
reports  as  follows: 

PROFIT  AND  LOSS  ACCOUNT  OCT.  31. 

Receipts — 
Invest,  bond  interest  re-) 

ceived  and  accrued.- I 
Underlying  b'nd  interest  [ 

received  and  accrued- J 
Int.  on  notes,  bank  dep., 

&c,  ree'd  and  accr'd. 
Divs.  on  invest,  stks.  rec. 
Profit  on  sales  sec.  &sund . 
Commissions  received.  _ 
Reserves — int.  paid  in  ad 

Total  receipts 

Disbursements — 
Coll.  trust  bond  interest 
Interest  general  account 
Discount — series  bonds. 
Premiums  to  redeem  5% 

collateral  trust  bonds. 

Expenses    

Reserves — charged  off.  - 

Pref.  dividend  (5%) 

Decrease  in  book  value 

of  assets 

Total  disbursements.-         661,239  362,759  298,123  287,434 

Balance def. 307, 675       sur.85,489   sur.244,808      sur.38,589 


1907-08. 
5 

1906-07. 
5 

1905-06. 
$ 

1904-05. 
5 

292,279 

287,713 

65,411 
189,177 

74,135 
134,551 

56,735 
4,552 

15,747 
57,726 
87,062 

31,137 

54,804 

199,019 

3,383 

18,646 

31,289 

64,554 

1,088 

1,760 

353,566 

448,248 

542,931 

326,023 

137,712 

17,672 

450 

146,380 

145,897 
30,000 

98,294 
90,000 

52,811 

5~o~66o 

47,034 
50,000 

7,790 
47,685 

1,760 
50,000 

5,910 
43,230 

50,000 

402,594 

119,345 

14,991 

BALANCE  SHEET  OCT.  31. 


Assets — 

Pledged  for  coll.  tr. 

5s  (par  in  '08  $4  ,- 

982,000) 4 

In  trust  to  redeem 
coll.  tr.  5%  bonds 

Treasury  bonds 

Invest,  stks.  (par  in 

'08  $3,935,550),   1 
Invest,  bonds  (par  in 
'08  $1,478,000).   1 
For  matured  coup's 
Notes  &  acc'ts  rec. 

(book  value) 

Syndicate  acc'ts  (un- 
derwritten)   

Acer'd  int.  recelv'le 

Cash    

Surplus 


1908. 


002,395 

1,340 
991,000 

563,006 

071,175 


1907. 

$ 

3,000, 
1, 


239 
340 


1,534, 
1,482, 


848 
495 


10,224         368,603 


92,313 
100,327 

xS 1,377 
253,735 


681,250 

109,676 

13,798 

251,578 


Liabilities — 
Coll.  tr.  5%  bonds  3 

Surp.  of  coll.  held 
as  sec.  for  same- 
Common  stock 2 

Preferred  stock 1 

Acer'd  Int.  payable 

Notes  payable 

Taxes  accrued 

Net  profit  since  Nov. 

1  1904 

Surplus  Nov.  1  1904 


1908. 

$ 
,750,000 

253,735 
,000.000 
,000.000 

575,000 
1.662 

61,211 
500,000 


1907. 
$ 

2,750,000 

251,579 

2,000,000 

1,000,000 

27.312 

544,526 

1,524 

368.886 
500,000 


Total  assets 8,166,892     7,443,827        Total    liabilities-   8,166,892    7.443,827 

x  Cash  (SSI, 377  in  190S)  does  not  Include  funds  for  redemption  of  collateral  trust 
5%  bonds. 

Collateral  Trust  5%  30-Year  Bonds,  Subject  to  Call  at  103  and  Interest 


Serbs  1st.  2nd 

Dated—  Nov.  '04.  Feb.  '05. 

..oil.  tr.  5s,  canceled  S594.000  $305,000 
Aver,  price  paid.  101.70%   100.8S% 

Underlying  bds.  sold  629.000 
Aver,  price  ree'd.  96.07% 

Coll.  tr.  5s  outstand- 
ing Oct.  31  190S_.   406,000 

Underlying     bonds 

pledged 621,000 

— V.  88,  p.  1562. 


■ird.  4th 

May,  '05.  Jan.,  '06. 

$197,000    $154,000 


325,000 
94.78% 


51ft, 
Dec.  '07.        Total. 

$1,250,000 

100.53%       98.95%      

213,000       163,000      1,330,000 

93.3%         93.54%    


695,000   803,000   846,000  $1,000,000  3,750,000 
945,000  1,052,000  1,099,000  1,265,000  4.982,000 


American  Cement  Co.  of  New  Jersey. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President   Robert  W.   Lesley,   Philadelphia,   Jan.   2   1909 

wrote  in  brief: 

General  Results. — The  year  just  closed  has  been  one  of  comparatively 
light  demand  and  low  prices  in  the  cement  industry.  It  is  therefore  grati- 
fying that  our  sales  have  been  only  15%  less  than  in  1907,  which  was  much 
the  largest  year  in  our  history,  and  that  even  at  the^  low  prices  at  which 
this  diminished  output  had  to  be  sold,  it  has  been  possible  to  fully  maintain 
the  properties,  pay  interest  and  sinking  fund  charges,  distribute  6%  in 
dividends  to  stockholders,  and  yet  carry  a  small  balance  to  surplus.         m* 

The  total  production  of  the  manufacturing  companies  during  1908  was 
1,601,834  barrels;   sales  through  subsidiary  companies,  1,617,677  barrels. 

North  American  Portland  Cement  Co. — During  the  year  the  North  Ameri- 
can Co.,  in  which  your  corporation  is  a  stockholder,  continued  its  Investi- 
gations of  cement  properties  for  the  construction  of  new  cement  plants  In 
various  parts  of  the  country,  but  construction  was  necessarily  deferred, 
owing  to  the  financial  conditions  prevailing  in  the  year  1908.  The  number 
of  licensees  agreeing  to  pay  royalty  to  the  North  American  Co.  under  the 
patents  controlled  by  it,  and  become  members  of  the  "Association  of 
Licensed  Cement  Manufacturers,"  was  increased.  (V.  86,  p.  124;  V.  85, 
p.  287;    V.  84,  p.   163:    V.  83,  p.   1416.) 

Sinking  Funds. — The  sinking  fund  reduced  the  first  mortgage  bonds 
outstanding  from  5728,000  to  5698,000,  and  the  first  mortgage  bonds  of 
the  Reliance  Cement  Co.  from  5568,750  to  5552,250.  The  original  issues 
were  51,000,000  and  5000,000  respectively,  so  that  bonds  of  the  two  Issues 
to  the  amount  of  5349,750  have  been  retired  and  canceled  out  of  earnings. 

Stock.  —  All  but  1,139  shares  of  our  old  510  par  value  stock  have 
been  converted  into  shares  of  the  par  value  of  550,  and  it  is  hoped  that 
stockholders  who  have  not  aheady  made  the  conversion  will  do  so  during 
the  coming  year. 

Outlook. — The  year  1909  opens  with  greatly  improved  prospects.  Your 
management  believes  that  the  demand  for  cement  this  year  v.  ill  be  larger 
than  it  was  last  year  and  that  the  results  will  be  better. 

( -(instruction  of  New  Plant  al  Norfolk. — Allusion  has  been  made  in  previous 
reports  to  your  company's  holdings  of  lands  near  Norfolk,  Va.,  and  the 
advisability  of  erecting  a  cement  mill  at  that  point,  through  the  medium 
of  a  subsidiary  company.  The  growing  commercial  Importance  ol  the 
territory  tributary  to  Norfolk  as  a  distributing  centre,  and  the  many 
advantages  which  would  be  enjoyed  by  a  mill  located  at  that  point,  will 
probably  force  action  on  this  subject  before  the     ose  o         Eyear  M  . 
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COMBINED   INCOME    iCCOUNT,   ALL  COMPANIES. 


Net  earnings  of  subsidiary  companies 
for  year  ending  Nov.  30 

id — 
bond  Interest  and  sinking  fund  Amer- 
ican Cement  Co.  of  N.  J.,  paid  and 

accrued     to     Dec.     31      (Including 
S.'to.ooa  in    ioosi 
Central  Cement  Co.  bond  interest 

Bond  Interest  and  sinking  fund   K<! i 

anee  Cement  Co.  to  Nov.  30  (incl. 

bonds  canceled,  $16,500  in  I90s> 

Reliance  Cement  Co.  dlv.  on  pre]    - 1  b 

American  Cement  Co.  of  .\ .  J.,  exp_. 


1908. 
$268,186 

$65,575 


48,869 

*9,975 
11,481 


1907. 
$181,810 


$67,975 
330 


50,079 
*9.975 
22,412 


1906. 
$420,183 


$68,960 
660 


37,504 
•9,888 
15,512 


American  Cement  Co.  of  M.  J.,  divs. (6%)  120.000  (7%  1 140.000(7",,)  1  1(1,000 


Total  deductions  .. 

Balance,  surplus 

Surplus  acct.  Sept.  1899  to  end  year. 

Surplus   American  Cement  Co..  New 

Jersey.  Dec.  31 


$258,900 
$9,286 

$575, 781 

$201,122 


$290,771 
$191,039 
$566,495 

$129,201 


$272,524 
$147,659 
$375,456 


$99,991 


•  After  deducting  $11,025  received  by  American  Cement  Co.  of  N.  J. 
COMBI.XED   GENERAL    BALANCE    SHEET,    ALL    COMPANIES,    NOV.    30. 


190S. 

1907. 

Assets —                          S 

S 

o  Property  account.-4, 227, 574 

4,272,537 

Lesley  &  TrlnkleCo., 

additional  Invest't      50,000 

50,000 

Other  stocks  &  bonds  6869,986 

869,983 

Cash    84,346 

54.083 

Bills  receivable 30.500 

3.175 

Sundry  accounts 264,474 

417,416 

Materials,      supplies, 

&c 264,267 

277,599 

Suspense  account 12,150 

6,360 

Deferred  charges  (le- 

gal expenses.  &c.)        4,956 

8,608 

Total  assets 5,808.253  5,959,761 


I '.'IIS. 


1907. 

S 


Liabilities— 
Capital  stock  (Amer. 

(cm.  Co.  of  X.. I.). 2,000.000  2,000,000 
1st  M.  5%  gold  bonds 

(Am.O.Co.of  N.J.) 
Oth.stks.&  bonds    .el, 
Hes'ves  for  doubtful 

accts.  &  bags,  &c. 

Mills  payable 

Sundry  accts.   pay'le 
Interest  &  sink,  fund 

(Amer.  Cement  Co. 

of  N.  J.)  accrued.  _ 
Mond  Int.  &  dlv.pref. 

stock,  Rel.  Ce.  Co. 
Profit  and  loss 1 , 


COS  000 

,567,250 

22,266 

51,175 

178,141 


13,317 

21,938 
,256,166 


72.S.OOO 
1.583.750 

27,514 
129,723 
207,770 


13,567 

22,373 
1.247,058 


Total  liabilities. __5,808,253  5,959,761 


a  Plant,  machinery,  real  estate  in  Pennsylvania.  New  York  and  Virginia,  cement 
and  limestone  quarries,  patents,  railroad  rights  of  way,  floats,  tools,  trade-marks, 
good-will,  &c.,  &c. 

6  Including  Reliance  Cement  Co.  preferred  stock.  8157,500;  common  stock  (entire 
Issue).  $500,000:  and  bonds.  S3. 750;  Central  Cement  Co.  common  stock  (entire 
Issue).  $200,030;  North  American  Portland  Cement  Co.  preferred  stock.  S100.  and 
common  stock,  $8,400:    American  Cement  Co.  of  New  Jersey,  scrip,  $236. 

c  Includes  Reliance  Cement  Co..  preferred  stock,  S300.000;  common  stock,  $500,- 
000;  first  mortgage  6r;,  bonds,  $552,250;  and  mortgage  on  land,  815,000.  Central 
Cement  Co..  common  stock.  §200,000. — V.  88,  p.  453. 

American  Oak  Leather  Co. 
[Balance  Sheet  of  Jan.  1  1909,  Filed  in  Massachusetts.) 


1909.  1908. 

Assets                                           ^  ^ 

Real  est.  &  buildings  1,508,827  l,350,s;i 

Mach.,  f urn.  &  tools.  639,158  697.69S 
Mdse.   and   stock   in 

process  of  m'fae're. 2, 900, 589  3,174,242 
Cash  and  debts  rec.  & 

stk.  in  other  cos_ .2,229.370  2,050.680 


Total 7,277,944  7,273,491 

-V    85.  D.  158. 


1909. 
$ 

Capital  stock 4,831 ,700 

Accounts  payable 259 ,949 

Floating   debt 868,948 

Surplus 1,317,347 


1908. 

S 

4,830,000 

143,069 
1,339,879 

960,543 


Total 7,277,944  7,273,491 


Lindsay  Light  Corrpany. 
{Balance  Sheets  of  Dec.  1  1908  and  May  31  1908.) 


Dec.   1     May  31 
Assets—  1908.  loos. 

Accounts  receivable.  _S149, 997  $109,721 

Plants,  mach.  &  pat- 
ents, less  deprec'n.. 

Merch.&mater.at  cost. 

Cash  &  notes  recelv'le. 

Unearned  insurance.. 

Building 


37,781 

73,248 

1,855 

1,000 

6,000 


37,514 

71,474 

3,756 

700 


Dec.  1  May  31 

Liabilities—                     1908.  1908. 

Capital  stock $200,000  S200.000 

Accounts    payable  ...     50,670  22,646 

Surplus    19.211  520 


.3269,881  $223,166 


Total $269,881  $223,165        Total. 

-V.  86,  p.  1534. 


Alaska  Packers'  Association,  San  Francisco. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President   Henry  F.   Fortmann,    San  Francisco,   Jan.    19 

1909,  wrote: 

General  Results. — The  Association's  pack  of  salmon  for  the  season  was 
about  30%  of  the  entire  Coast  pack.  Our  aggregate,  chiefly  red  and  pink, 
was  1,160,477  cases,  and  salt  salmon,  9,335  barrels,  being  an  increase  of 
60,442  cases  and  5,544  barrels  over  the  pack  of  1907. 

During  1908  the  demand  for  salmon  kept  up  and  prices  were  satisfactory, 
except  for  the  cheaper  grades;  these  are  sold  principally  in  the  Southern 
States  and  in  South  America.  An  abnormally  large  carry-over  by  many 
canners  of  cheap  fish  of  the  1907  pack,  combined  with  stagnation  of  the 
markets  in  these  countries,  caused  a  depression  in  the  prices  of  pink  and 
chum  salmon.  At  present,  the  supplies  of  these  grades  are  still  in  excess 
of  the  immediate  demand. 

The  gross  profits  for  the  year  were  $880, 6S2 .  In  addition  to  the  amounts 
as  shown  below^  to  have  been  written  off  from  canneries  and  fleet,  the  further 
sum  of  $9,785  has  been  deducted  from  ship  yard  and  office  values,  making 
the  total  write-off  for  the  year  $217,574,  leaving  the  net  profits  $663,108. 

Canneries. — The  X  cannery  on  Kvlchak  Bay,  which  was  almost  totally 
destroyed  by  lire  in  May  190G,  has  been  re-constructed  and  will  be  operated 
during  the  season  of  1909.  We  have  operated  during  1908  15  canneries  in 
Alaska  and  one  on  Puget  Sound.  Current  repairs  amounting  to  S78.750 
have  been  charged  to  operating  cost.  New  improvements  to  canneries 
have  been  made  at  a  cost  of  $65,555,  including  the  building  of  the  X  can- 
nery. $110,480  has  been  written  off  from  cannery  plants  on  account  of 
depreciation,  making  the  present  appraised  value  of  plants  $4,284,884,  or 
$65,857  less  than  last  year. 

Fleet. — Two  steel  barks  have  been  purchased  for  $110,000.  Three 
launches  uere  built  at  a  cost  of  $9,372.  There  has  been  expended  for 
repairs  to  the  fleet  $136,357.  Improvements  have  cost  $15,161.  There 
has  been  written  off  from  fleet  values  for  depreciation  $91,309,  leaving  the 
present  appraised  value  of  our  fleet  $1,237,850. 

The  Association  now  owns  9  ships,  7  barks,  1  barkentine,  2  schooners 
and  57  steamers  and  launches,  a  total  of  76  vessels. 

Salmon  Hatcheries. — Our  two  salmon  hatcheries  have  continued  opera- 
tions. During  1908,  from  the  47,808,200  red  salmon  eggs  taken  in  1907, 
at  the  Karluk  salmon  hatcherv,  43,655,000  fry  were  liberated,  and  40,- 
320,000  red  salmon  eggs  were  taken.  From  the  41,280,000  red  salmon  eggs 
taken  at  the  Fortmann  salmon  hatcherv  in  1907,  33,920,000  fry  were  liber- 
ated, and  24,465,000  red  salmon  eggs  were  taken  in  1908. 

In  Alaska  the  Government  continued  operating  a  large  hatchery  on 
McDonald  I,ake,  and  has  completed  a  second  hatchery  at  Litnik,  Afognak 
Island. 

Bonded  Debt. — During  1908  $231,000  bonds  were  redeemed  and  canceled, 
reducing   the   bonded  debt  to   $1,609,000. 

Insurance. — The  losses  charged  to  insurance  reserve  during  the  year  for 
the  bark  "Star  of  Bengal,"  and  some  minor  marine  losses,  amounted  to 
$101, (').",  1 .     The  insurance  account  at  the  close  of  1907  showed  a  reserve  of 


$232,358,  and  was  credited  with  $216,734  for  the  1908  earnings.      It  has 
now  $347,441  to  Its  credit. 

RESULTS  FOR  FISCAL    YEAR  ENDING   DEC.   31. 


1907 

10 
1  .100.035 

$831,421 
$221,775 


1908. 

Canneries  operated 16 

Cases  packed 1.160,477 

Net  profits $880,682 

Deduct — 

Written  off $217,574 

Dividends  paid 

Balance  for  year sur. $663,1 08  sur. $6.09, 646 

•  Loss,     x  Paid  from  dividend  or  surplus  fund. 
BALANCE  SHEET  DEC.  31 
1908.  1907. 
Assets —                         $  S 
Canneries,  fishing  sta- 
tions,  &C 4,284,884  4,350.741 


1906.  1905. 

16  16 

1,044,676  1,139,721 

$213,571  '$1,074,402 


$211,932 


,437 
2359,655 


sur.$l,638df$l  ,779,494 


Fleet 1 ,237 ,850  1 ,256,750 

Inventories 1 ,317.462  1 ,410.927 

Unexp.  Insurance.. .         2,240  2,835 

Accounts  receivable-    289,082  276,873 

Cash  on  hand 395,686  73,315 

Profit  and  loss 428,440  976.464 

Total     7,955,644  8,347,905 

— V.  87.  D.  410 


1908.  1007. 

LiabUUies — ■                    $  $ 

Capital  stock .5,750,800  5 ,750,800 

Bonds 1,600.0  .000 

Current  Indebtedness    248,403  524,747 
Insurance    reserve 

fund 347,441  232,358 


Total 7,955.644   8  347,905 


GENERAL    INVESTMENT   NEWS, 


-For  the  six  months  ending  June  30: 


Net 

Earninas. 
$1,166,984 
1,044,776 


Interest 
Paid. 

$624,323 
608,317 


Sinking  Balance, 
Fund. 

$12,750  ,  29,91  1 

12,750  423,709 


-For  the  year  ending 


Net 
Earnings. 

$1,029,279 
1,044,261 


Other 
Income 
$98,371 


I  merest, 
Taxes,  &c. 
$984,175 
937,342 


DiVS. 

(4%.) 

$97,040 

97,040 


Balance, 

Surplus. 

$40,435 

9,879 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

American  Cities  Ry.  &  Light  Co.,  New  York. — Earnings  of 

Operating  Expcnscs.- 

SiX  Gross 

Months —  Earnings. 

1909 $2,775,747 

1908 2,629,523 

— V.  88,  p.   1618. 

Bangor  &  Aroostook  RR. — Report. - 
June  30: 

Fiscal  Gross 

Year —      Earnings. 
1908-09.. .82,818,444 
1907-08--.    2,844,082 
— V.   89,    p.    161. 

Beaumont  (Tex.)  Traction  Co. — Receiver  Appointed. — The 
United  States  Circuit  Court  at  Sherman,  Texas,  on  the  appli- 
cation of  the  Inter-State  Trust  &  Banking  Co.  of  New 
Orleans,  the  mortgage  trustee,  has  appointed  James  F.  Weed 
of  Beaumont  receiver  for  the  company,  in  order  to  protect  the 
bondholders,  the  city  having  threatened  a  suit  to  forfeit 
the  company's  charter.  See  Southern  Electric  Securities  in 
"Electric  Railway  Section,"  page  76.— V.  79,  p.  102. 

Boston  &  Maine  RR. — Statement  from  President  T utile. — 
President  Tuttle  is  quoted  as  saying: 

Under  the  provisions  of  the  Boston  &  Maine  holding  bill  recently  passed 
by  the  Massachusetts  Legislature,  the  New  Haven  road  will  undoubtedly 
have  the  power  of  saying  how  the  Boston  &  Maine  stock  held  by  the  Hold- 
ing Company  shall  be  voted  at  the  annual  meeting,  which  will"  be  held  on 
Oct.  13;  and  as  the  Holding  Company's  stock  will  control  the  meeting,  it 
will  be  within  the  New  Haven  road's  power  and  right  to  determine  all  things 
as  to  the  personnel  and  policy  of  the  future  management  of  the  Boston  & 
Maine  system. 

It  is  not  the  custom  to  nominate  the  incoming  board  of  directors  until 
the  September  meeting  of  the  present  board,  and  no  discussion  has  been 
had  with  me  concerning  my  connection  with  the  management.  Compare 
V.89,p.  161. 

Buffalo  Lockport  &  Rochester  (Electric)  Ry. — Default — 
Receivership. — Judge  John  R.  Hazel  in  the  United  States 
Circuit  Court  at  Buffalo  on  Aug.  5,  upon  application  by 
the  National  Bond  &  Share  Co.,  Ltd.,  of  Toronto,  the  com- 
pany acknowledging  its  insolvency,  appointed  John  M. 
Campbell  of  Rochester  and  Milford  W.  Childs  of  Medina  as 
receivers  of  the  property.  Interest  due  Aug.  1  on  the  $3,- 
400,000  first  mortgage  bonds  remains  unpaid. — V.  82,  p. 1210 

Buffalo  &  Susquehanna  RR. — Bonds  Called. — Thirty-two 
first  mortgage  5%  bonds  of  $1,000  each  and  three  of  $.500 
will  be  paid  at  par  and  interest  on  Oct.  1  1909  at  the  < x'fice 
of  Harvey  Fisk  &  Sons,  New  York  City.— V.  87,  p.  346. 

Canada  Atlantic  Railway  Co. — Discharged  from  Record. — 
The  mortgage  for  $3,450,000,  dated  Jan.  2  1889,  Farmers' 
Loan  &  Trust  Co.,  trustee,  has  been  discharged  from  record. 
— V.  88,  p.  623. 

Chicago  &  Alton  RR. — Called  Bonds . — Twenty-two  ($22,- 
000)  Mississippi  River  Bridge  Co.  bonds  will  be  paid  Oct.  1 
1909  at  the  First  National  Bank,  No.  2  Wall  St.,  N.  Y.— 
V.  88,  p.  1497,  157. 

Chicago  Great  Western  Railway  Co. — Plan  Operative — 
Assessments — Further  Deposits  until  Aug.  20. — J.  P.  Morgan 
&  Co.  announce  by  advertisement  on  another  page  that, 
more  than  97%  of  the  debenture  stock  and  a  substantial 
majority  of  each  of  the  other  classes  of  stock,  making  more 
than  73%  of  the  entire  outstanding  stock,  having  been  de- 
posited under  the  plan  of  reorganization  dated  June  1  19 
the  plan  has  been  declared  operative  (see  plan  in  V.  88.  p. 
1497,  and  compare  V.  89,  p.  285). 

Payments  by  depositors  of  preferred  stock  B  and  of  com- 
mon stock  must  be  made  at  the  office  of  J.  P.  Morgan  &  Co. 
in  three  installments  of  $5  each,  Aug.  20,  Sept.  20  and  Oct.  21 . 

The  time  within  which  the  several  stocks  may  be  deposited 
under  the  plan  has  been  extended  and  limited  to  and  includ- 
ing Aug.  20  1909.  After  that  date  no  stock  will  be  r  ived 
except  upon  such  terms  as  may  be  fixed . 

Application    to  List. — Application    has   been    made    to    1  in- 
New   York   Stock   Exchange   to   list  J.   P.    Morgan    &   Co.'.s 
certificates  of  deposit  for  the  following  securities:  $27,0 
debenture  stock,  $6,437,800  preferred  A  stock,  $13,503,000 
preferred  B  stock  and  $20,377,800  common  stock. 

Payment  on  Certificates  of  Deposit  Representing  5%  Gold 
Notes  Due  Aug.   1   1909. — The  noteholders'  protective  com- 
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mittee.  Otto  T.  Bannard.  Chairman,  announced  on  Aug.  3 
that  the  holders  of  the  certificates  of  deposit  issued  under 
protective  agreement  of  Feb.  4  1908  against  deposit  of  5'  , 
gold  notes  due  Aug.  1  1909  would,  on  and  after  Aug.  4,  upon 
surrender  of  the  same,  duly  endorsed  in  blank,  at  the  New 
York  Trust  Co.,  26  Broad  St.,  receive: 

RBHolders  of  certificates  for  registered  notes  will  receive  the  sum  of  $5,500  69 
for  such  note  represented  by  such  certificates  (being  the  principal  of  each 
note,  together  with  interest  thereon  for  two  years  and  one  daj  at  5%  per 
annum)  and  holders  of  certificates  for  coupon  notes  will  receive  the  sum 
of  55,52."  41  for  such  note  represented  by  such  certificates  (being  the 
principal  of  each  note  and  one  day's  interest  thereon  at  6%,  together  with 
the  amount  of  the  defaulted  coupons  and  interest  thereon  at  6%  to  Aug.  2 
1909),  subject,  however,  to  a  deduction  of  $65  on  each  registered  or  coupon 
note  of  85.000,  to  meet  the  expenses  and  obligations  under  said  protective 
agreement. — V.  89,  p.  285. 

Chicago  Railways. — Contract  for  Power. — The  company 
on  July  30,  with  the  approval  of  the  board  of  supervising 
engineers,  reached  an  agreement  with  the  Commonwealth 
Edison  Co.  for  the  period  of  6  years  from  February  1908, 
when  the  recent  temporal"}-  contract  went  into  effect.  As  a 
result  of  the  lower  rates  now  adopted,  the  Railways  Company 
it  is  stated,  will  receive  $60,000  rebate  on  account  of  the  sums 
heretofore  paid  by  it  on  account  of  its  supply  of  electric 
power.     The  "Chicago  Inter-Ocean"  of  July  31  said: 

The  new  rate  is  SI  5  for  the  primary  charge  per  kilowatt  capacity  of  the 
plants  and  .415  of  a  cent  per  kilowatt  hour  until  February  1910.  The 
rate  charged  until  to-day  is  SI 5  for  the  primary  charge  per  kilowatt  capacity 
of  the  plant  and  .500  of  a  cent  per  kilowatt  hour.  After  February  1910  the 
Commonwealth  Edison  Co.  will  furnish  the  power  at  four-tenths  of  a  cent 
per  kilowatt  hour.  In  order  to  get  the  new  rate,  the  railway  was  obliged 
to  take  a  minimum  of  30,000  kilowatt  capacity.  As  a  matter  of  fact,  elec- 
trical engineers  say  the  company  cannot  at  present  use  nearly  this  amount. 

A  similar  arrangement  is  said  to  have  been  approved  by  the  board  of  su- 
pervising engineers  in  the  case  of  the  Chicago  City  Ry.  Co. — V.  88,  p.  451. 

Cincinnati  Hamilton  &  Dayton  Railway  Co. — Statement  by 
Receiver  Harmon. — Receiver  Judson  Harmon  on  July  31 
issued  the  following  statement: 

The  Court  order  recently  made  merely  authorizes'the  receiver  to  turn  over 
possession  of  the  property  on  certain  conditions,  but  this  cannot  be  done 
until  the  plan  of  reorganization  which  is  proposed  receives  the  consent  of 
secured  and  other  creditors,  as  well  as  that  of  the  stockholders.  The  latter 
will  act  Aug.  10,  but  their  consent  will  be  ineffective  without  the  consents  of 
creditors.  These,  I  am  advised,  have  largely  been  given,  but  not  to  the  ex- 
tent necessary  to  make  the  plan  operative.  The  cash  requirements  are  too 
great  to  be  met  except  under  the  plan  submitted.  Whether  there  is  to  be 
reorganization  or  a  foreclosure  depends  on  the  giving  or  withholding  of 
these  consents  within  a  short  time.  My  only  wish  is  to  have  all  for  whom 
I  have  been  trustee  protected  so  far  as  the  situation  permits,  and  to  be  my- 
self  relieved   of   further  duties. 

[Holders  of  about  $1,000,000  of  the  $15,000,000  of  4M%  notes  out- 
standing, it  is  said,  are  delaying  matters  by  failing  to  assent  to  the  plan.] 
— V.  89,  p.  102,  224. 

"Cleveland  (O.)  Electric  Ry. — Schmidt  Ordinance  Defeated 
at  Referendum  Election. — At  the  referendum  election  held 
in  Cleveland,  O.,  on  Aug.  3,  the  Schmidt  ordinance,  granting 
to  Herman  Schmidt,  as  a  representative  of  the  Forest  City 
Ry.,  a  14-year  franchise  on  certain  streets,  on  the  basis  of 
3-cent  fares,  was  defeated  by  a  vote  of  31,022  to  34,785. 
The  Schmidt  ordinance  was  favored  by  Mayor  Tom  L.  John- 
son.—V.  89,  p.  41. 

Columbus  Delaware  &  Marion  (Electric)  Ry. — Receiver- 
ship.— Judge  Baston  G.  Young  in  the  Court  of  Common 
Pleas  of  Franklin  County.  Ohio,  at  Marion  on  Aug.  3,  ap- 
pointed General  Manager  George  Why  sail  as  receiver 'for  the 
company  on  petition  filed  by  N.  J.  Catrow,  Treasurer  of  the 
company  and  President  of  the  First  National  Bank  of 
Miamisburg.  Mr.  Catrow  is  holder  of  a  collateral  note  for 
$372,381,  dated  June  1  1907  and  due  Sept.  1  1907,  and  he 
also  asserts  that  since  June  1  1907  some  part  of  the  inten  si 
on  the  §2,500,000  mortgage  bonds  has  been  paid  from  capital 
and  not  from  earnings,  and  that  $23,000  bond  interest  due 
Aug.  1  has  not  been  paid.     — -V.  86,   p.   1284. 

Delaware  Lackawanna  &  Western  RR. — Listed. — The 
New  York  Stock  Exchange  listed  on  Aug.  2  the  $4,077,000 
additional  stock  distributed  on  that  day  as  a  stock  dividend 
of  15%.     The  additional  stock  was  issued  as  follows: 

In  exchange  for  stock  of  subsidiary  cos.,  viz.:  Bangor  &  Port- 
land Ry.  Co.,  8510,000;  Hanover  &  Newport  RR.,  S500, 000.. $1,010, 000 

Representing  the  $3,067,000  mtge.  bonds  dated  1877,  which 
matured  and  were  paid  Sept.  1  1907,  it  being  deemed  desirable 
that  the  moneys  so  expended  on  account  of  construction  of  the 
ways  and  works  should  be  evidenced  to  the  stockholders  by 
the  capital  stock 3, 067 ,000 

Earnings. — The  earnings  for  the  year  ending  June  30  1909 
we  compare  with  the  results  for  the  calendar  year  1908 
as  follows: 

INCOME  ACCOUNT  FOR  YEAR  END.  JUNE  30  '09  AND  DEC.  31  '08. 


—Year  endxna- 


JuneZO  •()!).  Dec. 31  '08. 
Credits—  S  S 

Rev.  from  transp. 33,434,773  32,71      

Other  than  transp.      118,662        129,575 

Outside  oper.,  net.      304,036        155,899 

Front  from  sale  of 

coal 39,080.586  38,185,4 17 

Gain  In  coal  on  h'd      169,571     1,413,492 

Adjustment  of  sus- 
pense account..         16,433  13 
Income  from  oilier  sources — 

Dlvs.  on  stk.  owned     444,658 


-Year  endlng- 


Int.  on  bds.  owned  322,568 

Int.,  disc.  &cxch_  174,085 

Hire  of  equip.-bal.  234,557 

Rentals -miscei  _.  151,664 

Mlscel.   Income...  2,429 


467,888 
3 

19 

Mil, 51!) 


Juried  '09.  Dec. 31  '08. 

T)phifQ ^5  fit 

Operating  exp 18,477,713  18,623,655 

Coal  dep't  exp. ..34, 615, 522  35,432,117 
Rentals — Join 

'.908  291,323 
1,094,400  1,180,800 
5,160,140     5.160,140 


eilltles 

Taxes    

Rentals  leased  r'ds 

Appropriations  for 

additions      and 

betterments 

Dividends  (10%). 
Extra  dlv.  (109  I 


.  I    375 
2,620,000 

2,620,000 


2,781,603 
2.620,000 
2,620,000 


Total  debits 66.557,058  68,709,638 

Balance,  surplus..   7,896,964     5,457,125 
Previous  surplus.  .31,922.627  29,181,871 


Total  credits.. .74, 454, 022  74,166,763  Total  surplus  ..39,819,591  34,638,996 
Note. — Investments  aggregating  825-313,740,  as  against  522,372,780 
on  Dec.  31  1908,  include  stocks  of  subsidiary  companies,  $9,151,640:  of 
other  companies,  $1,833,571:  bonds  of  subsidiary  companies,  $9,450,588; 
of  other  companies,  $744,247;  and  advances  to  subsidiary  companies  for 
construction  purposes,   $4,133,694. — V.  89,  p.   224,  41. 

Denver  &  Rio  Grande  RR. — Sale  of  Bonds  to  Deutsche  Bank 
of  Berlin. — Blair  &  Co.,  as  managers  of  the  bond  syndicate, 
have  sold  to  the  Deutsche  Bank  of  Berlin  $5,000,000  of  this 
road's  firsthand  refunding  5%  bonds,  which  will  be  offered 


to  investors  in  Germany,  and  probably  be  listed  on  the 
German  exchanges.  These  bonds  are  part  of  the  $150,000,- 
000  refunding  issue  authorized  last  year,  of  which  the  road 
had  already  sold  $22,500,000  to  Blair  &  Co.,  William  Salo- 
mon &  Co.  and  Wm.  A.  Read  &  Co.  The  present  sale  will 
increase  the  amount  outstanding  to  $27,500,000. 

The  proceeds  of  the  bonds  just  sold,  it  is  said,  will  be  used 
to  Increase  the  facilities  of  the  system  preparatory  to  handling 
the  additional  traffic  which  will  result  from  the  opening  of 
the  Western  Pacific.  The  $5,000,000  bonds  will  be  issued  in 
small  denominations  and  be  made  payable  in  marks.  Com- 
pare V.  88,  p.  52,  100,  294,  504,  822. 

Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
Ry.,  New  York. — Sale  Ordered. — Judge  Lacombe  in  the 
United  States  Circuit  Court  on  Aug.  3  granted  the  applica- 
tion of  the  Union  Trust  Co.  for  a  decree  of  foreclosure  and 
sale  under  the  second  or  income  mortgage,  dated  1885,  under 
which  $1,600,000  bonds  are  outstanding.  The  first  mort- 
gage remains  undisturbed. 

The  United  States  Circuit  Court  of  Appeals  dismissed  on  Aug.  3  the 
appeal  taken  in  the  claim  of  William  W.  Ladd,  as  receiver  of  the  New  York 
City  Railway  Co.  against  this  company,  and  sustained  Judge  Lacombe's 
order  remanding  the  case  to  Edward  H.  Childs,  the  Special  Master,  for  a 
re-hearing.  Mr.  Ladd's  claim  consisted  of  two  separate  parts — for  the 
balance  said  to  be  due  on  open  account  and  a  claim  upon  a  promissory  note 
for  8893,433.  He  contended  that  he  had  made  a  case  for  recovery  of 
$107,832  upon  the  open  account,  and  proved  his  right  to  recover  on  the 
promissory  note,  and  that  the  claim  should  be  allowed  in  the  total  sum 
of  $1,001,264. — V.  86.  p.   1224. 

Hudson  &  Manhattan  RR. — Tunnel  Service  to  Erie  and 
D.  L.  &  W.  Stations. — On  Aug.  2  the  company  extended  its 
train  service  between  lower  New  York  and  the  Pennsylvania 
RR.  station  to  the  Erie  RR.  station  in  Jersey  City  and  the 
station  of  the  D.  L.  &  W.  in  Hoboken.  The  new  connections 
have  occasioned  a  marked  increase  in  traffic,  which,  it  is 
expected,  will  be  further  stimulated  when  ample  rolling 
stock  and  more  frequent  trains  are  available. — V.  89,  p.  224 

Indianapolis   Crawfordsville   &   Western  Traction   Co. — 

Receivership. — The  Electrical  Installation  Co.,  Monadnock 
Building,  Chicago,  filed  a  bill  in  the  United  States  District 
Court  at  Indianapolis  June  26  asking  for  appointment  of  a 
receiver  for  the  traction  company,  and  H.  J.  Milligan  of 
Indianapolis  was  appointed  by  Judge  Anderson  July  8. — 
V.  84,  p.   1247. 

Inter-State  Rys.,  Philadelphia. — Interest  Not  Paid. — ■ 
Owing  to  the  delay  in  the  acceptance  of  the  plan  the  company 
on  Aug.  1  notified  the  Philadelphia  Stock  Exchange  that 
interest  coupons  of  the  4%  bonds  due  Aug.  1  would  not  be 
paid  Aug.  1st  and  that  the  Exchange  would  be  informed  of 
any  arrangements  made  for  payment  of  said  coupons. 

Authorized  to  Deposit  Carson  Estate  Bonds. — Attorney 
John  C.  Bell,  of  the  Carson  Estate,  on  Aug.  4  received  per- 
mission from  Judge  Solly  of  the  Orphans'  Court,  at  Mont- 
gomery County,  Pa.,  to  deposit  the  bonds  of  that  estate, 
amounting,  it  is  said,  to  $4,000,000  under  the  terms  of  the 
Earle  plan.     "Philadelphia  Financial  News"  of  Aug.  4 said: 

There  have  already  been  deposited  about  8750,000  bonds  under  the  plan. 
The  directors  own  and  control  approximately  $2,000,000  additional  bonds, 
so  that  a  total  of  $6,750,000  is  now  assured.  The  directors  had  agreed  to 
deposit  their  bonds  at  the  same  time  the  Carson  bonds  are  deposited, 
and  that  is  the  reason  why  they  were  not  put  in  before  this.  With  $6,750,- 
000  secured,  it  should  not  be  difficult  to  get  in  the  additional  $750,000 
to  make  a  total  of  $7,500,000,  or  75%  of  the  outstanding  issue,  which  the 
Earle  committee  desires  before  declaring  the  plan  operative.  See  plan  in 
V.   89,   p.    41,    225.    286. 

Jacksonville  Electric  Co. — New  Stock. — The  stockholders 
will  meet  on  Aug.  16  to  vote  on  increasing  the  capital  stock 
from  $1,100,000  to  $1,500,000.— V.  86,  p.  421. 

Kansas  City  Mexico  &  Orient  RR. — New  Vice-President. — 
J.  T.  Odell,  President  of  the  Marquette  &  Bessemer  Dock  & 
Navigation  Co.,  has  been  elected  a  vice-president. — V.  88, 
p. 1560. 

Massachusetts  Electric  Companies,  Boston. — New  Stock 
for  Subsidiaries. — The  Massachusetts  Railroad  Commission 
has  authorized  the  Old  Colon}'  Street  Ry.  to  issue  $404,200 
additional  6%  cumulative  preferred  stock  at  $115  a  share 
(par  $100)  and  the  Boston  &  Northern  Street  Ry.  Co.  to 
increase  its  preferred  6%  cumulative  stock  by  $588,300  by 
sale  to  shareholders  at  the  same  price. — -V.  89,  p.  163. 

Metropolitan  Crosstown  Ry.,  New  York. — Time  Extended. 
— The  bondholders'  protective  committee,  J.  Augustus 
Barnard,  Chairman,  announces  that  the  time  for  deposit  of 
first  mortgage  5s  with  the  Columbia  Trust  Co.,  New  York, 
has  again  been  extended  until  Oct.  15. — V.  88,  p.  1620. 

Mexico  Northwestern  Ry. — Acquisition. — The  company 
has  acquired  the  Rio  Grande  Sierra  Madre  &  Pacific  RR., 
extending  from  El  Paso  to  Terrazas,  160  miles.  By  con- 
structing about  160  miles  of  line  to  effect  a  connection  be- 
tween the  Sierra  Madre  &  Pacific  and  the  Chihuahua  &  Pa- 
cific, which  were  purchased  some  time  since,  the  Mexico 
Northwestern  will  get  an  outlet  for  its  timber  through  Chi- 
huahua on  the  Mexican  Central,  as  well  as  through  El  Paso, 
Tex.,  on  its  own  lines.  The  management,  it  is  said,  proposes 
to  build  this  connection  next  year.  Formal  possession  of  the 
R.  G.  S.  M.  &  P.  RR.  was  taken  on  Aug.  4. 

We  learn  that  the  Mexico  North  Western  Ry.  Co.  has  purchased  the 
entire  capital  stock  and  outstanding  bonds  of  the  Rio  Grande  Sierra  Madre 
&  Pacific  Ry.  The  New  York  office  of  the  Mexico  &  North  Western  is 
25  Broad  Street.— V.  88,   p.   749. 

Missouri  Pacific  Ry. — Consolidation. — At  a  special  meet- 
ing of  the  stockholders  on  Aug.  6  a  consolidation  of  the 
Missouri  Pacific  with  11  constituent  companies,  as  given  in 
our  issue  of  June  5,  page  1438,  was  effected  under  the  exist- 
ing name.  Missouri  Pacific  Railway  Co.     The  necessary  60 
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days'  notice  will  at  once  be  given  calling  a  meeting  to  author- 
ize a  new  mortgage.  The  mortgage  will  be  for  $150,000,000 
to  $175,000,000,  of  which  about  $86,000,000  will  be  for  re- 
funding purposes.  A  sale  has  been  arranged,  it  is  under- 
stood, of  a  block  of  the  bonds,  when  issued,  to  Kuhn.Loeb  & 
Co.  The  authorized  share  capital  of  the  new  Missouri  Pacific 
Ry.  Co.  will  be  $240,000,000,  of  which  $83,000,000  par  value 
will  be  issued  in  exchange  for  the  stocks  of  the  constituent 
companies  which  will  be  merged  into  the  new  corporation. 
—V.  89,  p.  104. 

Montreal  Central  Terminal  Co. — Bonds. — The  shareholders 
will  meet  Aug.  9  at  the  company's  office,  Board  of  Trade 
Building,  Mom  real,  to  authorize  "the  issue  of  first  mortgage 
bonds  and  to  authorize  agreements  with  other  companies. 
F.  E.  Came  is  Secretary. 

Ocean  Shore  (Electric)  Ry.,  San  Francisco. — Reorganiza- 
tion Plan — Further  Facts. — The  official  plan  of  reorganizati;  n 
issued  under  date  of  July  9  has  been  received.  It  calls 
for  the  deposit  of  the  bonds  with  the  Mercantile  Trust 
Co.  of  San  Francisco  as  depositary.  The  committee  consists 
of  Homer  S.  King,  Henry  T.  Scott,  J.  D.  Grant,  Charles 
Sutro  and  William  J.  Dutton.     The  circular  says  in  part: 

Status  of  Present  Company — Prospects  of  Enterprise. 

The  Ocean  Shore  Ry.  Co.  was  incorporated  in  May  1905  for  the  purpose 
of  building  and  equipping  a  line  of  railroad  from  San  Francisco  to  Santa 
Cruz.  The  company  was  capitalized  with  an  ordinary  stock  issue  of 
$5,000,000  and  an  authorized  bonded  debt  of  $5,000,000,  secured  by  a 
mortgage  dated  Nov.  1  1905,  due  Nov.  1  1935. 

During  1905-06  $1,300,000  of  these  bonds  were  sold,  and  work  was 
commenced,  but,  owing  to  the  San  Francisco  disaster,  the  company  was 
unable  to  sell  at  that  time  any  more  of  its  bonds:  but  within  the  last  two 
years  it  has  sold  $1,700,000  additional,  making  the  total  amount  of  bonds 
now  outstanding  in  the  hands  of  the  public  about  $3,000,000,  with  the 
remaining  $2,000,000  used  as  collateral  for  temporary  loans. 

The  present  stockholders  have  paid  in  cash  52,250,000,  which  has  been 
invested  in  the  property. 

The  road  is  completed  for  38  miles  south  from  San  Francisco  and  14 
miles  north  from  Santa  Cruz,  there  being  an  intermediate  distance  of  26  }^ 
miles  yet  to  be  completed. 

The  company  possesses  extensive  and  valuable  terminal  facilities  in  the 
city  of  San  Francisco  in  the  block  bounded  by  11th  and  12th  and  Mission 
and  Market  streets,  and  in  the  blocks  adjacent  to  the  southward.  A  part 
of  these  lands  is  owned  in  fee,  part  under  contract  of  purchase  and  part 
under  option.  The  balance  is  held  under  lease,  but  can  be  acquired  either 
by  direct  purchase  or  by  condemnation.  The  company  also  has  under 
contract  of  purchase  valuable  terminal  sites  in  Santa  Cruz. 

A  comprehensive  report  on  the  condition  and  prospects  of  the  company, 
together  with  the  cost  of  completion  and  maintenance,  has  been  prepared 
under  the  supervision  of  J.  G.  White  &  Co.  Inc.,  of  New  York,  London 
and  San  Francisco.  This  report  shows  that  the  grading  and  track  can  be 
completed  for  approximately  $850,000.  As  the  report  further  states  that 
the  net  earnings,  after  allowing  for  operation  and  maintenance,  for  the  flrst 
year  of  complete  operation,  will  not  be  less  than  $250,000,  and  that  the 
country  tributary  to  the  road  is  of  such  a  character  as  to  insure  a  steady 
increase  of  earnings,  it  is  extremely  favorable  and  justifies  the  following: 

Capitalization  of  Proposed  New  Company. 

It  is  proposed  by  the  interests  in  control  of  the  present  Ocean  Shore  Ry. 
Co.  to  incorporate  a  company  as  the  San  Francisco  &  Ocean  Shore  RR.  Co., 
or  by  some  nam?  similarthereto,  which  company  will  haveas  capitalization: 

Common  stock,  authorized $7,500,000 

Preferred  stock,  preferred  as  to  assets  and  as  to  5%  non-cumula- 
tive dividends,  authorized 7,500,000 

First  Mortgage  30-;/car  gold  bonds  (to  be  callable  at  any  interest 

date  at  105  and  interest)  issued  and  in  the  treasury 3,500,000 

Consolidated  mortgage  5%  sinking  fund  bonds,  authorized 15,000,000 

Reserved  to  retire  the  new  first  mortgage  bonds  _  .$3,500,000 

To  be  exchanged  for  present  bonds  of  Ocean  Shore 

Ry.  Co.,  dollar  for  dollar 5,000,000 

Reserved  in  hands  of  trustee  under  careful  restric- 
tions for  future  extensions  and  improvements- _   6,500,000 

Provided  all  of  the  Ocean  Shore  Ry.  Co.  first  mortgage  bonds  are  de- 
posited with  the  depositary  for  exchange  for  San  Francisco  &  Ocean  Shore 
RR.  Co.  consolidated  mortgage  bonds,  the  San  Francisco  &  Ocean  Shore 
RR.  Co.  will  purchase  from  the  Ocean  Shore  Ry.  Co.  all  of  its  property, 
assets,  franchises,  and  real  estate,  rolling  stock  and  equipment,  free  and 
clear  from  debt,  and  will  execute  a  first  mortgage  to  the  Union  Trust  Co. 
of  San  Francisco,  as  trustee,  to  secure  $3,500,000  first  mortgage  bonds. 

The  consolidated  mortgage  bonds  will  be  a  lien  on  all  the  property  of  the 
new  company,  subject  to  the  $3, 500, 000. of  first  mortgage  bonds:  and  as 
an  equivalent  number  of  consols  are  reserved  for  the  purpose  of  retiring 
the  first  mortgage  bonds  at  such  time  as  it  can  be  done  advantageously, 
the  consolidated  mortgage  bonds  will  eventually  be  a  first  mortgage  on  all 
property  now  owned  or  hereafter  acquired. 

When  this  plan  of  financing  is  carried  out  to  completion,  the  San  Francisco 
&  Ocean  Shore  RR.  Co.  will  have  in  its  treasury  $3,500,000  of  first  mortgage 
bonds  which  it  will  be  able  to  either  sell  or  to  use  as  collateral  for  temporary 
loans,  as  may  be  deemed  most  desirable.  The  security  will  be  sufficiently 
adequate  to  enable  the  company  to  procure  immediately  enough  funds  to 
pay  off  the  real  estate  mortgages  on  its  present  terminals,  to  complete  the 
road  from  San  Francisco  to  Santa  Cruz,  and  to  put  it  in  first-class  shape, 
and  to  purchase  sufficient  equipment  to  enable  it  to  handle  all  the  business. 
Condensed  Extracts  from  Agreement,  dated  July  9  1909. 

Whereas,  the  company  has  outstanding  first  mortgage  bonds  and  has  also 
incurred  a  large  floating  debt,  and  has  contracted  for  a  large  amount  of 
work,  equipment  and  extensions  which  are  now  in  the  course  of  construc- 
tion, and  desires  to  fund  or  pay  a  large  portion  of  said  floating  debt  and  to 
provide  for  improvements  and  equipment  required  in  the  near  future;  and 

Whereas,  a  plan  has  been  formulated  under  which  the  company  shall 
sell  all  of  its  property  free  and  clear  from  debt  to  a  new  corporation  to  be 
known  as  the  "San  Francisco   &  Ocean  Shore  RR.  Co.,"  and 

Whereas,  in  order  to  carry  out  such  plan  it  is  necessary  that  an  issue  o 
bonds,  not  exceeding  $3,500,000,  shall  be  sold,  which  shall  in  effect  be  a 
first  or  prior  lien:   and 

Whereas,  the  San  Francisco  &  Ocean  Shore  RR.  Co.  must  be  assured 
that  the  holders  of  the  present  first  mortgage  bonds  shall  generally  agree 
to  exchange  the  same  bond  for  bond  for  consolidated  mortgage  bonds  in 
order  that  the  first  mortgage  of  the  Railway  Co.  may  be  canceled; 

Now.  therefore,  any  holder  of  first  mortgage  5s  of  the  Railway  Co.  may 
deposit  his  bonds  with  the  depositary  prior  to  Sept.  15  1909,  or  within 
such  further  time,  not  exceeding  60  days,  as  may  be  allowed  by  the  com- 
mittee, in  exchange  for  a  negotiable  receipt. 

In  case  the  San  Francisco  &  Ocean  Shore  RR.  Co.  shall,  prior  to  March  1 
1910,  be  incorporated,  and  shall  issue  and  deliver  to  the  depositary  its 
consolidated  mortgage  bonds  in  the  principal  amount  of  $5,000,000,  and  in 
case  all  of  the  first  mortgage  bonds  of  the  Railway  Co.  shall  have  been 
deposited,  as  provided  for  by  this  agreement,  and  the  new  company  shall 
pay  to  the  depositary  in  cash  the  interest  on  the  first  mortgage  bonds  of  the 
Railway  Co.  then  on  deposit  hereunder,  covering  the  period  between  the 
date  upon  which  the  last  installment  of  interest  was  payable  and  the  date 
when  the  consolidated  bonds  begin  to  draw  interest,  then  it  shall  be  the 
duty  of  the  committee  to  declare  this  agreement  operative. — V.  89,  p.  225 

Pacific  Traction  Co.,  Tacoma. — Sold. — See  Puget  Sound 
Electric  Ry.  below. — V.  89,  p.  42. 

Philadelphia  Bristol  &  Trenton  Street  Ry. — Sold. — At  the 
foreclosure  sale  under  the  first  mortgage  at  Doylestown,  Pa., 
on  Aug.  2,  the  bidding  started  at  $200,000,  the  upset  price, 
and  the  property  was  finally  purchased  for  $380,000  by  Carl 
N.  Martin  of  Philadelphia  and  John  Redmond  of  Baltimore, 


representing  the  bondholders'  committee,  which  holds 
$627,000  of  the  issue  of  $650,000  bonds. 

The  plan  of  reorganization  is  not  yet  ready  for  publication.  Mr.  Martin 
is  a  member  of  the  firm  of  R.  T.  Martin  &  Co.,  302  Stock  Exchange  Building, 
Philadelphia,  and  also  Secretary  of  the  bondholders'  committee. — V.  88, 
p.  1373. 

Portland  &  Ogdensburg  Ry. — Sale  of  Additional  Stock  by 
City. — See  "State  and  City  Department"  on  a  subsequent 
page  of  this  issue. — V.  S8,  p.   1373. 

Presidio  &  Ferries  RR.,  San  Francisco. — Mortgage  Filed. — 
The  company  has  filed  a  mortgage  with  the  Union  Trust  Co. 
of  San  Francisco  to  secure  an  issue  of  $300,000  of  bonds,  the 
proceeds  to  be  used  for  purchasing  additional  equipment 
and  improving  the  roadbed. — V.  88,  p.  1002. 

Public  Service  Corporation  of  New  Jersey.— New  Bonds 
Sold. — To  take  up  $7,250,000  collateral  trust  notes  due 
Nov.  1  and  outstanding  convertible  gold  notes,  approxi- 
mately $500,000,  the  company  has  sold  to  J.  P.  Morgan  & 
Co.  and  Drexel  &  Co.  $8,000,000  of  its  first  mortgage  5% 
bonds  of  1908,  authorized  for  $50,000,000.  See  "Electric 
Railway  Section."— V.  88,  p.  1500,  1002. 

Puget  Sound  Electric  Ry. — Purchase. — This  company, 
owning  and  operating  the  interurban  railroad  between  Ta- 
coma and  Seattle,  has  purchased  the  "lines,  equipment, 
rights  and  franchises"  of  the  Pacific  Traction  Co.  (see  page 
112  of  "Electric  Railway  Section"),  and  was  to  begin  oper- 
ating the  property  on  Aug.  1,  though  possibly  preserving 
the  old  name  and  separate  corporate  existence. — V.  87,  p.  39. 

Rio  Grande  Sierra  Madre  &  Pacific  RR. — Sale. — See 
Mexico  Northwestern  Ry.  above. — V.  84,  p.  1553. 

Santa  Fe  Liberal  &  Englewood  RR. — Time  Extended  to 

and  Including  Sept.  15. — The  reorganization  committee,  viz.: 

Charles  H.  Lee,  W.  Bayard  Cutting,  Manton  B.  Metcalf,  A.  B.  Farquhar, 
Wm.  S.  Grant  Jr.,  W.  A.  Harder  and  L.  Laflin  Kellogg,  with  Robert  Law 
rence  as  Secretary  and     Kellogg    &     Rose    as    Counsel,    115    Broadway, 

announces  that  the  Trust  Co.  of  America  will  until  and  in- 
cluding Sept.  15,  but  not  thereafter,  receive  further  deposits 
of  bonds  and  stocks  of  the  following  companies: 

Yankee  Fuel  Co.  I  Santa  Fe  Liberal  &  Englewood  RR. 

Santa  Fe  Raton  &  Eastern  RR.  Raton  Waterworks  Co.  of  New  Mex. 

Santa  Fe  Raton   &  Des  Moines  RR.j Raton  Water  Works  Co.  of  N.  Y. 
and  all  other  corporations  formerly  under  the  control  of  E.  D.  Shepard  &  Co. 

Status  of  Bankrupt  Firm. — Schedules  filed  Aug.  3  in  the 
bankruptcy  proceedings  against  the  banking  firm  of  E.  D. 
Shepard  &  Co.  show  liabilities  of  $9,558,349  (of  which 
$9,473,637  are  unsecured)  and  nominal  assets  of  $8,395,928. 
The  assets  include  stocks  and  bonds  of  the  various  projects 
of  the  firm,  while  the  liabilities  are  largely  represented  by 
sums  owing  to  the  several  projected  companies,  as  follows: 


-Owned  by  Firm- 


Due  by 

Firm. 

$5,000,000 

3,300,000 

200,000 

57,000 

874,828 

75,000 


Stock.  Bonds. 

Santa  Fe  Liberal  &  Englewood  RR__  $6,300,150     $4,332,000 

Canadian  River  RR 5,499,200        3,300,000 

Santa  Fe  Raton  &  Des  Moines  RR 765,000  

Santa  Fe  Raton  &  Eastern  RR 240,075             70,000 

Yankee  Fuel  Co 2,741,200 

Raton  Water  Works  Co.,  N.  Y 240,000 

Raton  Water  Works  Co.,  New  Mexico  228,000 
— V.89,  p.  163. 

Seaboard  Air  Line  Ry. — Time  for  Deposit  Expires  Aug.  15. 
— The  time  for  depositing  the  first  mortgage  4%  bonds  under 
the  plan  (V.  89,  p.  43)  expires  Aug.  15.  The  coupons  on 
these  bonds  due  April  1  1908,  Oct.  1  1908  and  April  1  1909 
will  be  cashed  upon  deposit  of  the  bonds.  Compare  V.  89, 
p.  43,    105,   164. 

Southern  Electric  Securties  Co. — See  Beaumont  Traction 
Co.  above.— V.  86,  p.  1226. 

Southern  Ry. — Listed. — The  New  York  Stock  Exchange 
has  listed  $1,572,000  additional  first  consolidated  mortgage 
5%  bonds,  making  the  total  amount  listed  to  date  $52,710,- 
000.  The  additional  bonds  were  issued  in  exchange  for  a 
like  amount  of  underlying  bonds  deposited  with  the  trustee, 
viz.:  $1,107,000  Richmond  &  Danville  RR.  consolidated 
mtge.  6%  bonds,  due  1915,  dated  1874;  $91,000  Western 
North  Carolina  RR.  first  consol  6%  bonds,  due  1914,  dated 
1884;  $301,000  Virginia  Midland  Ry.  Co.  Series  "B"  6% 
bonds,  due  1911,  dated  1881;  $73,000  Columbia  &  Green- 
ville RR.  first  mtge.  6s,  due  1916,  dated  1881.— V.  88,  p. 
1622. 

United  Railways  Investment  Co. — Series  "B"  Notes  to  Be 
Paid. — The  company  announces  that  the  principal  and  inter- 
est of  the  $200,000  series  "B"  6%  notes  of  1908,  which  ma- 
1  ure  Aug.  15,  will  be  paid  on  and  after  that  date  at  the  offices 
of  the  New  York  Trust  Co.,  New  York,  and  the  United  Rail- 
roads of  San  Francisco,  San  Francisco. — V.  89,  p.  287. 

Walla  Walla  Valley  Traction  Co.— Control.— See  "North- 
western Corporation"  under  "Industrials"  below,  and  com- 
pare p.  115  of  "Electric  Railway  Section." 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Ice  Co.,  New  York. — Stock  Decrease. — The 
shareholders  will  vote  Aug.  10  on  decreasing  the  authorized 
capital  stock  from  $40,000,000,  consisting  of  $25,000,000 
common  and  $15,000,000  6%  cumulative  preferred  (of  which 
$23,871,100  common  and  $14,920,200  preferred  have  been 
issued)  to  $22,500,000,  of  which  $7,500,000  is  to  be  common 
and  $15,000,000  preferred.  The  decrease  will  be  effected  by 
retiring  two-thirds  of  the  common  shares,  the  par  value  of 
shares  remaining  $100.  Nearly  all  the  stock  is  owned  by 
the  American  Ice  Securities  Co. — V.  88,  p.  1199. 

American  Ice  Securities  Co. — Stock  Decrease  by  Subsidiary 
Company. — See  American  Ice  Co.  above. — V.  88,  p.  1059. 
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American  Rolling  Mill  Co.,  Cincinnati. — New  Stock. — The 
common  shareholders  have  been  offered  the  right  to  sub- 
scribe for  $300,000  additional  common  stock  at  par  ($100  a 
share)  in  the  ratio  of  three  shares  of  new  for  every  eight 
shares  of  old  stock  held.  This  will  increase  the  common 
stock  to  31,100,000.  There  is  also  §800,000  6%  cumulative 
preferred,  of  which  at  last  accounts  8765,000  was  outstand- 
ing. A  Cincinnati  paper  on  July  29  said:  "The  common 
stock  has  been  selling  above  $300  a  share  in  the  local  market 
for  some  time,  and  closed  yesterday  at  $340  a  share. — V.  82, 
p.  871. 

American  Shipbuilding  Co.,  Cleveland. — Dividends — Of- 
ficial Statement. — A.  W.  Lancaster,  of  Alexander  &  Green, 
New  York,  who  represents  a  number  of  the  common  share- 
holders who  arc  dissatisfied  with  the  treatment  of  the  com- 
mon shares  in  the  matter  of  dividends,  has  sent  out  a  letter 
asking  the  support  of  the  stockholders  for  the  election  of  a 
new  board  of  directors.  Chairman  W.  L.  Brown  on  Aug.  3 
issued  in  reply  a  statement,  referring  to  the  dividend  of  4% 
declared  on  July  2S  on  the  common  shares  (payable  in  quar- 
terly installments  of  1%  each),  and  saying  in  substance: 

The  reason  for  the  declaration  of  this  dividend  is  that  a  surplus  of  ap- 
proximately 5317,000  in  excess  of  the  amount  necessary  to  pay  the  divi- 
dend on  the  preferred  stock  has  been  earned  for  the  year  (ending  June  30 
1909),  while  the  working  capital  s  b  lieved  to  be  sufficient  for 
present  needs.  We  say  "present  needs*'  because  it  is  probable  that  in  view 
of  the  growing  condition  of  the  shipbuilding  industry  on  the  Lakes,  the 
prime  importance  of  keeping  our  plants  in  condition  to  meet  competition, 
which  is  constantly  increasing,  and  the  necessity  of  taking  bonds  in  part 
payment  for  new  construction,  a  larger  working  capital  may  be  required. 

On  July  24  1907  the  directors  declared  a  regular  dividend  of  4%  and  an 
extra  dividend  of  2%  on  the  common  stock.  Then  came  the  panic  of  1907, 
and  the  payment  of  all  dividends,  both  preferred  and  common,  was  neces- 
sarily postponed,  though  later  paid.  Our  business,  as  the  result  of  the 
panic,  was  greatly  decreased,  and  after  the  close  of  the  fiscal  year  1907-08, 
the  board  concluded  it  prudent  not  to  declare  dividends  on  the  common 
stock,  and  their  action  was  unanimously  approved  at  the  annual  meeting  in 
October  last.  The  marine  interests  on  the  Great  Lakes  are  still  de- 
pressed, but  there  seems  to  be  a  prospect  of  probably  slow  revival. 

The  directors  in  declaring  this  dividend  on  July  28  were  not  influenced 
by  criticism,  but  acted  solely  in  pursuance  of  their  intention  to  resume 
dividends  on  the  common  stock  as' and  when  the  earnings  would  render  it 
wise  and  prudent  to  do  so. — V.  89,  p.  288. 

American  Stogie  Co. — Dividend. — This  company,  con- 
trolled by  the  American  Cigar  Co.,  has  declared  a  dividend 
of  1%  on  the  $976,000  preferred  stock,  payable  Sept.  1  to 
stockholders  of  record  Aug.  14.  On  Feb.  1  1908  5%  was 
paid.     Compare  V.  85,  p.  1464.— V.  86,  p.  921. 

American  Tobacco   Co. — Extra  Dividend. — The   directors 
have  declared   the  usual  quarterly  dividend  of  2y2%  and 
7J^%  extra  on  the  $40,242,400  common  stock,  payable  Sept. 
1  to  holders  of  record  Aug.  14. 
Extra  Dividends  on  Common  Stock  in  Addition  to  Regular  10%  per  Annum. 

1905.  1906.       1907. 1908 1909 

Dec.         Total.      Total.      Men.      June.      Sept.        Dec.       Men.  Sept. 

10%  12M%       15%        2H%         5%         ty2%       7M%         5%  7i/2%; 

— V.    89,    p.    227. 

American  Zinc,  Lead  &  Smelting  Co. — Listed  in  Boston. — 
The  Boston  Stock  Exchange  has  listed  $498,000  of  the  6% 
debenture  bonds  due  Jan.  1  1914.     Compare  V.  87,  p.  1665. 

Atlantic  Gulf  &  West  Indies  Steamship  Lines. — Placed  on 
Boston  List. — The  Boston  Stock  Exchange  has  placed  on 
the  list  $9,763,000  5%  collateral  trust  gold  "bonds, 
dated  Dec.  9  1908  and  due  Jan.  1  1959.  Denominations 
$1,000  and  $500.  Interest  payable  Jan.  1  and  July  1  at  the 
Equitable  Trust  Co.,  N.  Y.  City.  Issue  limited  to  $15,000,- 
000;  to  be  listed  when  and  as  issued,  $13,000,000;  in  reserve, 
$2,000,000.     The  directors  (and  officers)  are: 

Henry  R.  Mallory,  President:  Henry  Hornblower  and  Galen  L.  Stone. 
Vice-Presidents;  Alexander  R.  Nicol,  Sec.  and  Treas.,  and  Henry  P, 
Booth.     Principal  office.  Bath,  Me.     Compare  V.  88,  p.  160,  885. 

Eorden's  Condensed  Milk  Co.,  New  York.— $5,000,000 
New  Common  Stock. — The  stockholders  have  voted  to  in- 
crease the  capital  stock  from  $25,000,000  to  $30,000,000 
by  creating  $5,000,000  additional  common  stock.  Compare 
V.  89,  p.  165. 

Braden  Copper  Mines  Co. — Bonds  Offered. — Daniel  Gug- 
genheim, Murry  Guggenheim  and  S.  R.  Guggenheim,  syndi- 
cate managers,  165  Broadway,  New  York  City,  on  July  19 
1909  offered  at  101  ^  and  interest  the  unsold  portion  of  a 
block  of  $2,500,000"  (total  issue  $4,000,000)  of  the  6% 
10-year  convertible  gold  bonds  of  this  Delaware  corporation. 
These  bonds  are  dated  June  1  1909  and  due  June  1  1919; 
redeemable  and  convertible  as  below  stated  and  secured 
by  a  collateral  trust  mortgage  on  all  of  the  first  mortgage 
bonds  and  capital  stock  of  the  Braden  Copper  Co.,  owning 
extensive  copper  mines  in  Chili,  S.  A.  Interest  payable 
J.  &  D.  in  Xew  York  City.  Trustee,  Farmers'  Loan  &  Trust 
Co.,  N.  Y.  Par  $500,  coupon  or  registered. 
Abstract  of   Letter  from  Pres.   Barton  Sewell.  New  York,  July  19  1909. 

The  company  is  capitalized  as  follows:  Ten-year  6%  convertible  gold 
bonds,  $4,000  ■  0  i  Hal  stock  (par  value  §5  a  share),  authorized,  $10,- 
000,000:  <y  tor  conversion  of  bonds,  $4,000,000;  outstanding, 

$6,000,000.  The  bonds  are  secured  by  all  the  properties  of  the  Braden 
Copper  Co.,  consisting  of  extensive  copper  mines  in  Chili,  S.  A.,  concentrat- 
ing and  smelting  plants,  tramways,  water  flumes,  electric  light  and  power 
plain    ,  to  Ites,   ranches,    I    ellings,  warehouses,  43  ¥;  miles  of  railroad 

under  construction,  all  of  which  I  ■■■■':   15    miles  arc  completed,  with 

track-laying  In  progress  on  the  remainder;  its  equipment;  35  acres  of 
terminal  lands  at  Rancagua,  &c. 

Of  the  authorized  issue  of  $4,000,000  convertible  bonds,  $375,000  are 
held  in  the  tr<  1500,000  have  been   exchanged  for  debentures,  and 

$625,000  for  a  like  amount  of  preferred  shares  of  the  Braden  Copper  Co.; 
and  $2,500,000  have  been  sold  to  increase  the  concentrating  mill  to  2,000 
tons  a  day  capacity,  erect  smelter  or  treatment  plant,  install  the  necessary 
electric  plant,  water  flume  and  other  development. 

The  bonds  are  convertible  at  any  time  within  10  years  from  June  1  1909 
into  the  capital  stock  and  are  redeemable  in  whole  or  in  pari  at  option  of 
companv  a1  105%  and  accrued  interest,  at  30  days'  notice.  In  the  event 
of  such  redemption  the  privilege  is  reserved  to  the  bondholders  before  the 
redemption  date  to  convert  the  bonds  into  stock.  A  sinking  fund  is  derived 
from  a  stipulated  percentage  of  the  net  dry  tons  of  ore  produced. 

The  property  is  located  on  the  western  slope  of  the  Andes  Mountains, 
at  an  elevation  of  approximately  8,000  ft.,  in  the  province  of  O'Higgins, 
Chili,  S.  A.  The  mines  are  situated  159  miles  by  railroad  and  35  miles  by 
wagon  road  from   Valparaiso.     The  company's  railroad    will  displace  the 


old  wagon  road  and  afford  transportation  facilities  between  the  mine  and 
the  reduction  works  of  the  co.   and  the  Government  railroad  to  the  coast. 

In  February  1909  there  was  estimated  to  be  a  total  of  4,520,000  tons  of 
ore  in  sight  and  partly  developed,  having  an  average  assav  value  of  2.70% 
copper.  Of  this  amount  1.750,000  tons  was  considered  technically  in 
sight,  the  balance,  ^.770,000  tons,  partly  developed.  A  250-ton  plant  has 
been  in  successful  operation  for  the  past  two  years.  With  the  proposed 
neiv  mill,  minimum  capacity  2.000  tons  daily,  a  minimum  saving  of  6  >% 
of  the  value  of  the  ore  is  assured.  There  is  sufficient  water  power  for  all 
purposes.  Based  on  a  daily  tonnage  of  2,000  tons,  the  cost  of  producing 
relined  copper  delivered  in  London  or  New  York  should  not  exceed  8  cents 
per  pound.  The  net  profits  per  year  on  a  basis  of  13  cents  copper  with  a 
plant  treating  2,000  tons  per  day  is  estimated  at  $1,177,000.  Every  cent 
rise  in  the  price  of  copper  metal  will  increase  the  net  earnings  $235,000 
per  annum. 

Directors:  President,  Barton  Sewell;  Vice-President,  Messrnore  Kendall; 
William  Braden,  Ludovic  F.  Crofoot,  Henry  W.  Davis,  Murry  Guggen- 
heim, S.  R.  Guggenheim  and  Edgar  J.  Meyer.  The  Secretary  and  Treas- 
urer is  George  F.   Hilton. 

British  Columbia  Packers'  Association. — Payment  of  Over- 
due Dividends. — A  large  run  of  fish,  it  is  reported,  is  assured, 
with  a  possibility  that  the  pack  will  reach  500,000  cases. 
Aemilius  Jarvis  &  Co.  of  Toronto  (Mr.  Jarvis  being  Vice- 
President  of  the  Association)  say: 

It  is  expected  that  the  back  dividends  of  21%  on  the  preferred  stock 
will  be  paid  in  November,  and  a  large  block  of  the  preferred  redeemed  at 
115.  This  is  equal  to  writing  down  plant,  and  it  also  reduces  the  interest 
charges.  There  may  be  a  possibility  of  a  dividend  being  paid  on  the  com- 
mon stock.  The  estimate  on  which  this  figuring  is  done  follows:  Net  earn- 
ings, 1908,  $750,000;  less  21%  on  the  preferred  stock,  $266,000:  balance, 
$484,000;  less  25%  to  be  used  in  redeeming  preferred  stock,  $121,000:  sur- 
plus, or  an  amount  equal  to  about  24%  on  the  common  stock,  $363,000. — 
V.  86,  p.  231. 

Burlington  (la.)  Gas  Light  Co. — New  Securities. — This 
company,  controlled  by  the  United  Gas  Improvement  Co. 
of  Philadelphia  (V.  79,  p.  498),  on  June  15  last,  by  amend- 
ment to  its  articles  of  association,  increased  its  capital  stock 
from  $325,000  to  $625,000.  A  mortgage  has  been  created 
authorizing  $400,000  5%  15-year  gold  bonds.  It  is  a  first 
mortgage.  Of  this  amount  $10,000  has  been  issued,  the 
balance  of  $390,000  being  reserved  for  future  betterments 
and  extensions.  The  bonds  are  dated  March  1  1909  and 
mature  March  1  1924.  The  company  was  incorporated 
June  18  1855  under  the  laws  of   Iowa. 

Central  Indiana  Lighting  Co. — Bonds. — See  National 
Light,  Heat  &  Power  Co.  below.— V.  87,  p  .  418. 

Chapman  Valve  Mfg.  Co.,  Indian  Orchard,  Mass. — Acqui- 
sition— Preferred  Slock. — The  stockholders  voted  Aug.  4 
to  approve  the  several  propositions  outlined  in  the  call 
for  the  meeting  as  follows: 

(a)  To  take  action  with  reference  to  the  purchase  of  part  of  the  property 
of  the  Pratt  &  Cady  Co.  of  Harftord,  Conn,  (organized  in  1878). 

(b)  To  take  action  with  reference  to  a  new  issue  of  preferred  stock  (en- 
titled to  7%  cumulative  dividends;  par  $100. — Ed.).  It  has  been  pro- 
posed at  a  previous  special  meeting  of  the  stockholders  that  such  issue  of 
preferred  stock  should  be  to  the  amount  of  $700,000,  $300,000  of  which 
should  be  sold  to  the  stockholders  and  the  proceeds  applied  to  the  payment 
of  the  company's  debts,  and  $400,000  of  which  should  be  disposed  of  by 
the  directors  and  the  proceeds  applied  to  the  purchase  of  part  of  the  prop- 
erty of  the  Pratt  &  Cady  Co. 

(c)  To  take  action  with  reference  to  placing  a  limitation  upon  the  power 
of  the  company  to  issue  bonds  or  preferred  stock. 

(d)  To  take  action  with  reference  to  increasing  the  number  of  the  board 
of  directors  from  seven  to  nine. 

A  circular  signed  by  Edwin  A.  Carter,  then  President, 
but  now  Vice-President,  and  Ralph  W.  Wight,  Treasurer, 
said: 

"At  a  meeting  of  the  directors  it  was  voted  to  purchase  the  following 
property  of  the  Pratt  &  Cady  Co.  of  Hartford,  Conn.,  per  their  balance 
sheet  of  Dec.  31  1908:  Equipment,  $617,405:  less  contingent  account,  $247,- 
315,  $370,090:  patents,  $470:  cash,  notes  and  accounts  receivable,  $123,- 
778;  merchandise,  $264,411;  total,  $758,749.      Debts,  $20,093. 

■'Taking all  their  property,  business  and  good-will  except  real  estate,  and 
moving  same  to  Indian  Orchard  and  paying  them  $500,000.  It  is  proposed 
that  the  sa.me  be  financed  by  the  sale  of  $400,000  of  the  $700,000  preferred 
stock  to  parties  presumably  not  stockholders  of  this  company,  and  $100,000 
to  be  liquidated  out  of  their  notes  and  accounts  receivable,  which  are  about 
that  amount  in  excess  of  their  liabilities.  The  business  of  the  Pratt  &  Cady 
Co.  is  of  equal  volume  with  our  own,  and  much  of  it  on  lines  not  manufac- 
tured by  this  company,  so  the  combination  should  at  once  put  our  business 
on  a  profitable  basis." 

[The  Chapman  Valve  Manufacturing  Co.  was  organized  in  1874  and  it 
has  branch  offices  in  Boston,  New  York,  St.  Louis,  Chicago,  Philadelphia. 
San  Francisco,  Pittsburgh  and  Charlotte,  N.  C;  also  in  London,  Paris 
and  Johannesburg  and  agents  in  Montreal  and  Turin.  Dividends  of  12% 
per  annum  or  more  were  paid  regularly  for  many  years  until  1908,  when  the 
rate  was  reduced  to  1%  quarterly;  the  last  dividend  was  paid  Oct.  1  1908. 
On  Jan.  1  1907  the  stock  was  increased  from  $600,000  to  $800,000  and  on 
Jan.  1  1908  to  $1,000,000.  Several  propositions  have  been  suggested 
recently  for  placing  the  business  on  a  more  profitable  basis,  but  the  plan 
above  outlined  supersedes  all   others. — Ed.] 

Trial  Balance  of  Chapman  Valve  Mfg.  Co.  March  31  1909. 


Assets  ($1,433,011) 
Land,  bldgs.  and  machinery  $648,454 

Cash  &  debts  receivable 146,511 

Inventory     638,046 


Liabilities  ($1,433,011). 

Capital   stock $1 ,000,000 

Debts    302,684 

Surplus 130.327 


Adolph  W.  Gilbert,  the  new  President  and  General  Man- 
ager, until  recently  held  the  same  position  with  the  Pratt  & 
Cady  Co. 

Columbia  Gas  &  Electric  Co.,  Cincinnati. — Gas  Rates 
Graduated. — Agreeably  with  the  request  of  the  City  Council, 
the  directors  of  this  company's  subsidiary,  the  Union  Gas  & 
Electric  Co.,  voted  on  July  27  to  graduate  the  price  of  natural 
gas,  which  by  the  ordinance  passed  Dec.  26  1905  was  for 
a  period  of  1 0  years,  to  be  limited  to  40  cents  per  1 ,000  cu.  ft., 
with  a  discount  of  10  cents  per  1,000  cu.  ft.  (making  a  net 
rate  of  30  cents)  as  follows,  effective  Aug.  1:  30  cents  per 
1,000  net  for  the  first  150,000  cu.  ft.  of  gas  used  in  the 
month,  20  cents  net  lor  the  next  100,000  cu.  ft.  or  fraction 
thereof,  and  15  cents  net  per  1,000  for  250,000  cubic  feet  and 
over.  It  is  thought  that  this  change  will  stimulate  the  use 
of  natural  gas  for  general  fuel  and  manufacturing  purposes. 
— V.  89,  p.  227,  106. 

Commonwealth  Edison  Co.,  Chicago. — Contract. — See  Chi- 
cago Railways  under  "Railroads"  above. — V.  88,  p.  2:!:!,  Mil. 

Connecticut  River  Power  Co. — Bonds  of  Subsidianj. — The 
"Chronicle"  of  July  17  (pages  165  and  166)  contained  a 
somewhat  detailed  statement  regarding  this  enterprise,  and 
in  connection  therewith  a  description  of  the  $2,000,000 
bond  issue  of  the  subsidiary  known  as  the  Connecticut  River 
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I  ower  Co.  of  New  Hampshire.  The  only  other  present  obli- 
gations are  the  $1,200,000  bonds  of  "The  Massachusetts 
Company,"  a  holding  company  incorporated  under  the  laws 
of  Massachusetts  and  owning  all  t  he  shares  of  the  Connecticut 
River  Transmission  Co.  (an  unbonded  company  organized 
to  distribute  the  power  in  .Massachusetts),  and  also  all  the 
share  capital  of  the  French  King  Rapids  Power  Co. 

The  i  made  l>\  the  "Massachusetts  Company"  to  the  Old  Colony 

Trust  Co.  ol   Boston  ti  Issue  of  not  exceeding  $2,500,000  5%  col- 

ral  trust  gold  bonds  of  ?i  ,000  each,  dated  Jan.  1   1909  and  due  June  1 
1937.  b  il  subject  to  call  at  105  and  Interest  either  as  an  entire  issue  on  or 
alter  June    I    1912  or   In     mounts  to  satisfy  sinking  fund  requirements  on 
Interest   date  after    Dec.    i     L913.      interest    payable  J.    &   D.   at   the 
national    Hank,    Boston,  or  the  West    End  Trust  Co.,   Phila- 
hla.      Ol  these  bonus,  not  exceeding  SI, 200, 000  may  he  issued  during 
the  year  1909.     The  remaining  bonds,  si  ,300,000,  are  reserved  and  can  be 
Issued  only  after  Jan.   i   1910  again  it  additional  collateral,  but  only  In  case 
"the  sum  :  »tal  of  the  ne1  Incomes  of  the  subsidiary  companies  and  of  the 
Connecticut   River  Power  Co.  of  M.  11.  for  the  six  calendar  months  next 
precedini  rtlficate  Is  equal  to  the  sum  total  of  the  interest 

for  six  months  on  t  le  bonds  requested  bj  such  resolution  to  be  certified 
and  delivered  tnd  on  ill  other  bonds  of  the  company  and  of  die  Connecticut 
River  Power  Co.  ol  tfev  Hampshire  issued  and  outstanding."  As  collateral 
then  n     ol       ick  of  1  be  sul    tdla  i  s  c     tpanles  (the 

Transmission  an      the  Sings  Riv<  Power  Co.)  owned  bj   the 

Massachusetts  Company,  "together  with  all  shares,  bonds,  notes,  securi- 
ties and  other  e\  tdences  of  debt  of  the  subsidiary  companies  u  hich  It  may 
at  any  time  thereafter  acquire. 

The  Massachusetts  Com  la  ly  bonds  are  guaranteed  by  the  Connecticut 
River  Power  Co.  of  Maine  (the  holding  company)  .and  represent  a  mon 
on  the  transmission  lines  and  sun-stations  in  Massachu     its.      The  Connecti- 
cut River  Power  Co    bonds  are  not  guaranteed.     Baker,    iyling  &  Co.  oi 
Boston  have  arranged  for  the  underwriting  of  the  present  issues. 

The  plant  is  to  be  put  In  regul  i  opei  ition  in  August.  Preliminary 
operation,  has  already  .started,  commercial  power  having  been  turned  on 
June  28  and  delivered   In    Brattleboro. — V.  89.   p     IG5. 

Connor  Lumber   &   Land  Co.,   Marshfield ,  Wis. — Bonds 

Offered — Status. — Devitt,  Tremble  &  Co.,  Chicago  and 
Philadelphia,  are  offering  at  par  and  interest  the  unsold 
portion  of  the  total  issue  of  $500,000  first  mortgage  6% 
serial  gold  bonds,  guaranteed  unconditionally,  both  as  to 
principal  and  interest,  by  endorsement,  by  W.D.Connor  and 
Robert  Connor  of  Marshfield,  Wis.  These  bonds  are  dated 
July  1  1909  and  due  serially  in  semi-annual  installments 
(J.  &  J.i  as  follows:  1910  to  1912,  $25,000  yearly;  1913  and 
1914,  $30,000  yearly;  1915,  $40,000;  1916  to  1920,  $50,000 
yearly;  1921,  $75,000.  Interest  payable  J.  &  J.  at  Wis- 
consin Trust  Co.,  trustee,  Milwaukee,  Wis.,  or  at  its  fiscal 
agency  in  New  York  City.  Redeemable  on  any  interest 
date  after  60  days' notice,  at  103  and  interest.  Denomina- 
tions $500  and  $1,000   (c*).      A  circular  says: 

The  company  was  incorporated  under  the  laws  of  Wisconsin  in  1900  and 
has  been  successfully  engaged  in  the  manufacture  of  lumber  since  its 
organization.  The  bonds  are  secured  by  a  first  lien  on  47,021  acres  of  uncut 
hardwood  timber  lands,  owned  in  fee  simple,  together  with  equipment, 
stores,  supplies  and  mills  consisting  of  a  double  band  saw-mill,  with  re-saw 
and  shingle  machinery,  having  a  capacity  of  75  000  feet  per  day  of  ten 
hours,  a  modern  planing  mill  and  dry  kilns  and  a  maple  flooring  factory 
now  in  course  of  construction.  The  cut  lumber  and  quick  assets  amount 
to  §350,000  to  §400,000.  The  total  value  of  the  property  securing  these 
bonds,  according  to  estimates  furnished  us,  will  exceed  $2,500,000.  J.  P 
Brayton  of  Chicago,  timber  expert,  reports  454,536,000  feet  of  merchant- 
able timber,  most  of  it  hard  wood — maple,  hemlock,  birch,  lynn  and  elm 
predominating:  also  654,042  cords  of  bark,  pulp  wood  and  cord  wood,  and 
573,125  pieces — telephone  poles,  ties  and  posts.  The  aggregate  value  of 
this  stumpage  Mr.   Brayton  estimates  at  82.006,567. 

The  bonds  are  guaranteed,  principal  and  interest,  by  endorsement  of 
W.  D.  Connor  and  Robert  Connor,  of  Marshrield,  Wis.,  the  principal  stock- 
holders and  managers.  We  are  informed  that  their  net  worth,  outside 
of  their  interest  in  this  company,  is  in  excess  of  $1,000,000. 

Sinking  fund  for  the  redemption  of  the  bonds  $3  50  per  1 ,000  feet  of 
timber,  as  per  Mr.  Brayton's  estimate,  on  each  40  acres  before  it  is  cut. 
It  is  estimated  that  this  sinking  fund  will  pay  all  principal  and  interest 
charges  of  the  bond  issue  prior  to  the  cutting  of  250,000,000  feet.  These 
bonds  were  issued  to  refund  "bills  payable,"  "unsecured  indebtedness,  and 
to  pay  for  the  construction  and  equipment  of  additions  to  its  operating  plant. 

Consolidated  Land  Co.  of  Jacksonville,  Fla. — Bonds,  &c. — 
Further  Facts. — Clark  L.  Poole  &  Co.,  Chicago,  offered  for 
sale  by  advertisement  in  last  week's  "Chronicle,"  at  par  and 
interest  for  the  1915  and  later  maturities,  101  for  1910 
and  1911,  100%  for  1912,  100 J/^  for  1913  and  100  J^  for  1914, 
the  unsold  portion  of  $1,000,000  1st  M.  6%  gold  bonds, 
principal  and  interest  guaranteed  unconditionally  by  en- 
dorsement, on  each  bond  by  the  Consolidated  Naval  Stores 
Co.  of  Jacksonville,  Fla.  The  bonds  are  dated  May  1  1909. 
Par  value  $1,000  and  $500  each  (c*).  Principal  due  $80,- 
000  annually  on  May  1  from  1910  to  1917  and  $90,000  annu- 
ally 1918  to  1921  inclusive,  but  subject  to  prior  redemption 
at  any  interest  period  on  60  days'  notice  at  102  and  interest. 
Principal  and  interest  payable  at  First  Trust  &  Savings 
Bank,  trustee,  Chicago.     A  circular  says  in  substance: 

The  Consolidated  Naval  Stores  Co.  is  the  largest  naval  stores  factorage 
company  in  the  world  and  owns  about  2,000,000  acres  of  land  and  timber. 
The  directorate  comprises  a  number  of  the  wealthiest  and  most  prominent 
business  men  of  the  South.  The  company  owns  the  entire  capital  stoi  k  of 
the  Consolidated  Land  Co.,  the  officers  and  directors  of  the  two  companies 
being  practically  identical,  and  it  also  owns  all,  or  a  large  majority,  of  the 
capital  stock  of  the  Consolidated  Grocery  Co.,  Chattanooga  Pottery  Co., 
Florida  Cooperage  Co.  and  Florida  Pine  Co.,  all  of  Jacksonville,  Fla. 
Through  these  subsidiary  companies,  the  Consolidated  Naval  Stores  Co. 
owns  the  standing  pine  timber  from  which  naval  stores,  consisting  of  tur- 
pentine and  rosin,  are  made,  and  also  through  the  ownership  of  a  majority 
of  the  capital  stock  of  the  Chattanooga  Pottery  Co.  and  the  Florida  Cooper- 
age Co.  it  controls  the  manufacture  of  the  articles  used  in  the  production 
and  conveyance  of  its  naval  stores  products. 

The  Consolidated  Naval  Stores  Co.  covenants  that  as  long  as  any  of  the 
bonds  or  coupons  of  this  issue  remain  outstanding  and  unpaid,  the  com- 
pany will  keep  and  maintain  on  hand  unpledged  net  quick  assets  of  the 
company,  equal  or  exceeding  in  value  1  ^  times  the  par  amount  of  all 
bonds  and  coupons  at  any  time  outstanding. 

Directors:  W.  F.  Coachman,  President:  W.  J.  Kelly,  D.  H.  McMillan 
and  D.  R.  McNe  Vice-Presidents;  A.  S.  Hubbard,  W.  W.  Cummer  and 
C.  B.  Rogers,  all  of  Jacksonville,  Fla.;  C.  W.  Deen,  Lakeland,  Fla.:  W.  J. 
Hillman,  Live  Oak,  Fla.;  E.  L.  .Sweat,  Douglas,  Ga.;  H.  L.  Covington, 
Pensacola,  Fla.;  J.  C.  Little,  Savannah,  Ga.,  and  S.  A.  Alford,  Chipley, 
Fla.  The  Secretary  is  E.  G.  Trenholm  and  the  Treasurer  Lee  Taylor. 
Balance  Sheet  of  Consolidated  Naval  Stores  Co.  Dec.  31  1908. 


Resources  ($7,085,018)—  Liabilities  ($7,085,018)- 

Cash $285,475  I  Capital  stock 

Bills  receivable-.  -   2,052,554  I  Surplus 


.$2,475,300 
500,000 

Accounts  receivable 1,908,599  |  Profit&loss  (undiv. profits)    1,744,985 

Suspense    33,794 

Freight  account 11  .-•">- 

Bills  payable 665,856 

Bills  re-discounted 167,900 

27,445 1  Accounts  payable 1,102,891 

6,214  |  Accts.  payable,  sub.  cos..       383.060 


Stocks    and    bonds,    book 

value    2,685,074 

Turpentine  account,  stock 

on  hand 119,657 

'  est  ate  

Office  furniture  &  fixtures 


The  Consolidated  Naval  Stores  Co.  has  paid  annual  dividends  of  10% 
since  its  organization  in   1902. 

This  mortgage  Is  a  Qrst  lien  on  about  711,130  acres  of  uncut  virgin  pine 
(not  turpentined)  and  cypress  timber  lands,  well  grouped,  located  in  Osce- 
ola, St.  Lucie,  DeSoto  and  Lee  counties,  Fla.;  also  on  all  lumber  manu- 
facturing plants,  railroads,  or  other  similar  property  now  owned  or  here- 
after acquired  and  placed  on  these  lands  by  the  Consolidated  Land  Co 
The  pine  timber  is  now  estimated  at  1,880,945,900  ft.,  log  scale-  cypress 
timber  at  163,908,500  ft.,  log  scale.  None  of  this  timber  can  be  cut  or 
turpentined  w  hile  any  of  said  lands  are  subject  to  the  lien  of  the  mortgage, 
except  that  (a)  timber  may  be  removed  after  being  felled  by  a  wind 
storm  or  for  railroad  rights-of-way,  on  deposit  in  the  sinking  fund  of 
$1  per  1,000  ft.;  (M  In  case  of  sale  of  any  of  the  lands  the  company  can 
secure  a  release  of  such  lands  when  it  has  deposited  with  the  trustee  an 
amount  equal  to  $1  per  1,000  ft.  f  >r  all  timber  standing  on  the  lands  so  sold 
according  to  estimates  on  tile  with  the  trustee.  This  is  a  first  and  closed 
mortgage  of  $1,000,000.  The  proceeds  will  be  used  to  pay  all  the  in- 
debtedness of  the  Consolidated  Land  Co.,  all  of  which  is  to  the  Consolidated 
\a\al  Stores  Co.  The  Consolidated  Naval  Stores  Co.  will  in  turn  use  these 
funds  to  pay  all  of  its  bank  Indebtedness. 

The  total  amount  of  pine  and  cypress  timber  covered  by  this  bond  issue 
is  2,0-14,854,400  ft.,  log  scale,  and  the  bonded  debt  is  therefore  less  than 
50  cents  per  1,000  ft.  J.  P.  Brayton  of  Chicago  appraises  these  lands 
and  timber  at  $4,000,000,  which  is  four  times  the  amount  of  this  bond  issue 
— V.  89,   p.  289. 

Consolidated  Naval  Stores  Co.,  Jacksonville,  Fla. — Offer- 
ing of  Guaranteed  Bonds. — See  Consolidated  Land  Co.  above. 
— V.  89,  p.  289. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Earnings. — For 
the  six  months  ending  June  30: 

Six  Gross  Net  (.after    Non-op'g      Bond      Pf.  Div.       Bal.  for 

Months.       Receipts.    deprec.,&c.)  Interest.      (2;j%)        com. div. 

1909  .--SI-*, 804,491  $2,837,539»$339,483  $447,021  $360,961  $1,690,074 
1908 12,649,348       1,924,958         It, 132      323,134      381,342       1,206,349 

*  Represents  discount  on  sale  of  treasury  bonds. 

The  balance  as  above  for  the  six  months  of  1909  is  equal  to  6.03% 
(12.06%  yearly)  on  the  $28,046,200  common  stock  outstanding,  against 
4.59",,  (9.18%  yearly)  on  the  $26,302,100  in  1908.  Net  earnings  for  the 
six  months  of  190rf  are  equal  to  an  annual  income  on  the  gross  investment 
of  7.82%,  against  5.52%  in  1908. — V.  88,  p.  1624. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Output. — The  statement  of  income  from  gas  sales  in  the  city 
of  Philadelphia  during  the  quarter  and  six  months  ending 
June  30,  as  filed  with  the  city  authorities,:  compares  as  follows 

Cubic  Feet  of  Gas —  1809.  1908.  1907. 

3  months 1,903,140,400      1,865,326,710      1,725,766,390 

6  months 4,023,220,000      4,008,220,510      3,832,630,290 

6  months'   gross  revenue $4,023,226  $4,008,220  §3,832,630 

Of  which  city  receives $607,025  $540,566  $383,263 

The  quantities  of  gas  paid  for  during  the  3  months  ending  June  30  1909 
and  1908,  representing  gas  sold  prior  to  1908,  on  which  the  former  rate  of 
Ml  ,,  accrued  to  the  city,  were  1,382,620  and  61,720,630  cubic  feet  respec- 
tively, and  for  the  6  months  2,908,190  and  1,213,340,000  respectively. 
The  new  15-cent  rate  applies  on  1,901,757,780  and  1,803,600,080  cubic 
IV,  I  sold  during  the  3  months  ending  June  30  1909  and  1908  respectively, 
and  for  the  6  months  4,044,899,810  and  2,794,877,010  respectively.  Com- 
pare V.  86,  p.  1103.— V.  88,  p.   1200. 

Fort  Worth  Stock  .Yards  Co. — New  Stock. — This  company 
has  filed  a  certificate  increasing  its  capital  stock  from 
$2,000,000  to  $2,500,000.— V.  88,  p.  509. 

General  Chemical  Co.,  New  York. — New  Stock  All  Placed. 
— The  $1,500,000  6%  cumulative  preferred  stock  recently 
listed  on  the  New  York  Stock  Exchange  has  already  been 
sold  to  investors  by  Speyer  &  Co.,  who  purchased  it  from  the 
company. 

Treasurer  James  L.  Morgan  Jr.,  under  date  of  New  York, 
June  28  1909,  wrote  in  brief  (see  also  statement  made  to 
New  York  Stock  Exchange  in  1902,  V.  74,  p.  1094-1095): 

Plants  at  Present  Time  Owned  in  Fee. 
Bayonne  Works,  Constable  Hook,   Bayonne,   N.  J. 
Bridgeport  Works,  Worden  Ave.,  Bridgeport,  Conn. 
Dundee  Works,  Lodi  and  8th  streets,  Passaic,   N.  J. 
Fairfield  Works,  Fairfield,  Conn. 

Buffalo  Works,  Abbott  Road  and  Buffalo  River,  Buffalo,  N.  Y. 
Chicago  Works,  Morgan  St.,  Chicago,   111. 
Calumet  Works,  Chicago,   111. 

Highland   Works,    Highland   Station,   Putnam   County,    N.    Y. 
Hudson  River  Works,  Shadyside,   N.  J. 
Laurel  Hill  Works,  Laurel  Hill,  Long  Island,  N.   Y. 
Moro  Phillips  Works,  Camden,  N.  J. 
National  Works,  Cleveland,  Ohio. 
Passaic   Works,    Brill   Ave.,   Newark,   N.   J. 
St.  Louis  Works,  St.  Louis,  Mo. 
Syracuse  Works,  Marsh  Road,  Syracuse,  N.  Y. 
United  States  Works,  Camden,  N.  J. 
Standard  Chemical   Works,  Camden,  N.  J. 
Illinois  Works,  Chicago  Heights,  111. 
Providence  Station,  Providence,  R.   I. 

Corporations  Whose  Capital  Stocks  are  Owned  bu  General  Chemical  Co., 
Representing  an  Investment  of  $2,487,908. 

General  Chemical  Co.  of  Pennsylvania,  Pittsburgh,  Pa. 

Nichols  Chemical  Co.,  Ltd.,  Capelton,  P.  Q.;  Sulphide,  Ont.;  Barnet, 
B.  C,  Canada. 

Canada  Chemical  Mfg.  Co.,  Ltd.,  London,  Ont.,  Canada. 

Baker   &   Anderson   Chemical   Co.,   Easton,    Pa. 

Thomsen  Chemical  Co.,  Baltimore,  Md. 

General  Lighterage  Co.,  25  Broad  St.,  New  York. 

Besides  these  plants  this  company  also  owns  stock  in  other  corporations 
amounting  to  $565,400,  and  operates  under  the  name  of  the  Crescent  & 
Sherbrooke  Tank  Lines  424  cars,  which  it  owns,  and  likewise  controls  the 
General  Lighterage  Co.,  which  operates  tank  boats  and  steam  lighters. 

Summary  Showing  How  the  Stock  of  the  Company  Was  Issued. 

Pref.  Stock.  Com.  Slock. 
Issued  for  properties  acquired  about  March  1  1899.  $7,401,300  $6,970,300 
l  tied  in  part  payment  for  properties  acquired  since  408,700  440,000 
Issued  for  cash  at  par  net  to  the  company 3,190,000        

Total  stock  issued $11,000,'000     $7,410,300 

Unissued  stock  (   ow  ^old) 1,500,000        5,089,700 


Total  authorized  capital $12,500,000  $12,500,000 

The  company  has  no  bonded  debt  and  no  mortgage  debt    (except  two 
purchase  money  mortgages  not  yet  due  amounting  to  $45,300);  of  its  con- 
stituent companies,  the  Thomsen  Chemical  Co.  alone  carries  a    mortg 
for  $50,000,  which  is  subject  to  redemption,  and  has  outstanding  a  second 
mortgage  which  the  General  Chemical  Co.   owns.     The  company   cam 
mortgage  Its  property  or  any  portion  thereof  without  the  written  con 
of  the  holders  of  at  least  two-thirds  of  the  preferred  stock  outstandin 
the  time. 

The  net  profits  of  the  company  since   its   formation   on   Feb.   15   1899 
(compare  last  report,  V.   87,   p.   372)    have  aggregated  $13,243,293;  divi- 
dends paid   (pref.   $5,740,178,  common   $2,134,875),   $7,875,052;   charged 
off  plants,  &c,  $2,179,223;  balance  added  to  surplus,  $3,189,018. 
Dividends  Paid  {Rate  Per  Cent.) . 

1899.    1900.  1901.  1002.  1903.  1904.  1905.    1906.    1907.    1908. 

On  pref...  6%       6%  6%  6%       6%  6%       6%       6%       6%       6% 

On  com--                  4%  4%  4%       5%  ---                    4%       4% 
—V.  89,  p.  228,  289. 

Goldfield  Consolidated  Mines. — Merger  of  Controlled  Com- 
panies.— The  company  has  completed  its  absolute  absorp- 
tion of  the  subsidiary  companies,  Mohawk.  Laguna,  Red  Top. 
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Jumbo  and  Goldfield  Mining  companies,  all  of  which  will  be 
dissolved . 

Earnings. — For  the  quarter  endins;  June  30  1909  the  earn- 
ings were  $2, 219, 115  and  net  profits  $1,786,786.  The  cash 
on  hand  and  bullion  in  transit  on  July  31,  after  payment  of 
dividend  No.  4  (3%  or  $.30  a  share*,  it  is  stated,  were  in 
excess  of  $1,000,000.— V.  88,  p.  567. 

Hartford  (Conn.)  Carpet  Corporation. — First  Dividend  on 
Common  Stock. — The  directors  last  week  declared  an  initial 
dividend  of  2%%  on  the  common  shares. — V.  72,  p.  440. 

Helvetia  Copper  Co. — Assessable  Stock  Placed  on  Boston 
List. — The  Boston  Stock  Exchange  has  placed  on  the  un- 
listed sheet  190,000  shares  of  this  company's  stock  (par  value 
125,  814  per  share  paid  in). 

Incorporated  under  the  laws  of  Arizona  on  Oct.  4  1905  with  an  authorized 
capital  stock  of  200,000  shares  ($5.000,000) ,  of  which  issued  fully  paid  and 
non-assessable  10,000  shares  ($250,000);  remainder  now  listed  (assessable) , 
190,000  shares.  The  officers  are:  C.  C.  Prindle,  President:  Charles  W. 
Sexton,  Vice-President  and  Secretary,  and  William  H.  Paine.  Treasurer. 
Principal  office.  Minneapolis.  Minn. 

Independent    Brewing    Co.,    Pittsburgh. — Sinking   Fund 

Plan  Approved. — The  shareholders  on  July  28,  by  a  vote  of 

99,781  shares  to  1,179,  adopted  the  proposition  to  create  a 

king  fund  for  the  first  mortgage  bonds.  An  exchange  says: 
Payments  into  the  fund  will  begin  Dec.  1  1911  and  the  company  has  in  its 
treasury  bonds  to  the  amount  of  $450,000  and  mortgages  to  the  value  of 
$150,000,  so  that  the  demands  of  the  fund  may  be  met  at  the  rate  of 
$50,000  a  year  for  a  number  of  years.  The  directors  may  buy  bonds  at 
not  more  than  105. 

Vice-President  Justus  Mulert,  in  spite  of  the  hard  times  and  the  winter 
months,  reported  net  earnings  from  Nov.  1  to  July  1  of  over  $318,000,  a 
large  increase  over  last  year.  Economies  nave  been  inaugurated  amounting 
to  $165,000,  and  others  are  in  contemplation.  The  sales  in  July  were  more 
than  4,000  barrels  in  excess  of  last  year,  and  Mr.  Mulert  believes  that  net 
profits  for  the  year  should  be  more  than  double  those  of  1908.  Compare 
V.   87,   p.    1418. — V.   89.   p.    10G. 

International  Steam  Pump  Co. — Meeting  Postponed. — The 
special  meeting  of  the  stockholders  which  was  to  have  been 
held  on  Aug.  4  to  authorize  the  issue  of  $12,000,000  first 
mortgage  5%  20-year  bonds  has  been  postponed  until 
Aug.  12  to  give  foreign  stockholders  an  opportunity  to 
attend  the  meeting.     Compare  V.  89,  p.  290. 

Knoxville  (Tenn.)  Water  Co. — Proposed  Purchase  by  City. 
— See  Knoxville,  Tenn.,  in  "State  &  City  Department" 
in  V.  89,  p.  208;  also  on  a  subsequent  page  of  this  issue. — 
V.  88,  p.  161. 

McKeesport  Tin  Plate  Co. — Stock  Increase — Plant  to  Be 
Doubled  in  Size. — This  Pennsylvania  corporation,  manufac- 
turers of  bright  tin  roofing,  tin  and  black  plates,  increased  its 
capital  stock  from  $600,000  to  $1,200,000,  and  is  now  at 
work  at  the  new  construction,  which  consists  of  ten  mills 
complete  in  every  detail.  The  management  expects  to  have 
these  mills  ready  for  operation  during  January  or  not  later 
than  about  Feb.  1  1910.  The  capacity  will  be  1,200,000 
boxes  of  tin  a  year. 

Officers:  E.  R.  Crawford,  Pres.;  E.  P.  Douglas,  V.-Pi;  J.  E.  Lauck, 
Gen.  Mgr.;  J.  C.  Smith,  Chairman  Exec.  Comm.;  W.  L.  Curry,  Treas.; 
H.  M.  Clark,  Sec.  Offices,  McKeesport,  Pa  .  Works,  Port  Vue,  Pa. — 
V.   80,    p.    716. 

National  Light,  Heat  &  Power  Co.,  New  York. — Only 
8150,000  Series  A  Bonds. — In  last  week's  "Chronicle"  was 
given  the  collateral  as  shown  in  the  trust  deeds  for  the  author- 
ized issues  of  series  "A"  and  "B"  bonds.  The  statement 
indicated  the  entire  authorized  amount  of  series  "A"  bonds 
as  outstanding.     This  was  a  mistake.     A.   H.  Bickmore  & 

Co.,  who  control  the  company,  write: 

The  collateral  trust  bonds,  Series  A,  were  authorized  to  a  total  amount 
of  $600,000,  to  be  secured  by  collateral  to  a  total  amount  of  $720,000. 
There  are  now  about  $150,000  of  Series  A  outstanding  and  no  more  will 
be  issued.     The  collateral  is  as  follows: 

Collateral  For  Series  A    (Compare  V.   89,   p.    290). 

Twin-State $45,000   " 

Hoosick  Falls 11,000 

Bennington • 5,000 

City  Gas    &   Electric  Co 10,000 

Lexington 12,500 

Compare  V.  89,  p.   290. 

Niagara   Lockport   &    Ontario    Power   Co. — See    Ontario 
Power  Co.  below.— V.  88,  p.  1317. 
Northwestern  Corporation,  Walla  Walla,  Wash. — Acqui- 
inn. — This  company,  which  is  said  to  own  "twelve  electric 
stations  in  the  States  of  Washington  and  Oregon,"  has  taken 
over  stock  of  the  Northwestern  Gas  &  Electric  Co.  of  Walla 
Walla  (see  bond  offering,  V.  82,  p.  632)  and  the  Walla  Walla 
Valley  Traction  Co.,  the  last  named  being  a  company  whose 
first  mortgage  5%  bonds,  due  June  1  1926  ($500,000  author- 
ized ai  .000  at  last  accounts  outstanding),  are  guar- 
anteed by  the  Northwestern  Gas  &  Electric  Co.     The  share- 
holders of  the  "corporation"  were  to  vote  in  June  last  on 
making  a  $5,000,000  mortgage.     I.  W.  Anderson  of  Tacoma, 
understood,  is  President. — V.  88,  p.  1625. 

Northwestern  Gas  &  Electric  Co.,  Walla  Walla. — Control. 
— See  Northwestern  Corporation  above. — V.  82,  p.  632. 

Ontario  Power  Co. — Bonds  Offered. — Francis  Ralston 
Welsh,  Philadelphia,  is  offering  at  97  >2  and  interest,  yield- 
ing 5.16%,  a  limited  amount  of  the  first  mortgage  5%  gold 
bonds  due  Feb.  1  1943  but  redeemable  up  to  but  not  after 
Feb.  1  1913  at  110  and  interest.     A  circular  says  in  part: 

Capitalizn 
First  mortgage  bonds   (now  out,  $5,005,000)   on  completion  of 

seventh  unit  ("should  be  in  operation  this  month") $5,490,000 

Debenture  bonds 2,600,000 

Capital  stock  (in  shares  of  $100  each) 5,000,000 

Earnings  for  Year  ending  June  30  1910,  Estimated  -from  Closed  Contracts. 

Gross  $872,350  lint.  .  n  $5,490,000  1st  5s.  ..$274,500 

Net 690,350  I  Surplus  over  1st  M.  interest.   415.850 

Output  in  Kilowatt  Hours  by  Quarter-  Year  Periods. 

1st  Quar.         2d  Quar.         3d  Quar.  4th  Quar.  Total. 

1906  .   . 3,382,600    5,750,600    9,133,200 

1907  ...  9,067,500   13,491,700   16,052,200   22,226.300    60,837,700 

1908 22,214,900      27,627,400      38,481,800      51,491,900      139,816,000 

1909 53,404,500         - --         


Jerseyville $5,000 

Marshall    12,500 

Pana    19,000 

Charleston 15,000 

Central  Indiana 45,000 


The  company  has  on  the  Canadian  side,  at  Niagara  Falls,  a  plant  with  a 
capacity  of  66,000  h.  p.,  which  will  be  increased  to  78,000  h.  p.  on  the  com- 
pletion of  the  seventh  unit  (which,  it  is  said,  should  be  in  operation  this 
month,  August  1909. — Ed.).  With  sales  of  less  than  half  this  amount  In 
the  year  ending  March  31  1909,  net  earnings  were  $351,020,  or  considerably 
in  excess  of  interest  on  all  first  mortgage  bonds  that  will  be  outstanding 
against  its  development  of  78,000  h.  p.  Net  earnings  are  now  at  the  rate 
of  nearly  twice  interest  on  $5,490,000  first  mortgage  bonds  and  increasing 
steadily. 

The  first  mortgage  bonds  are  limited  to  $12,000,000  in  all,  of  which 
$700,000  were  issued  for  intake  and  preliminary  expenses  and  the  rest  can 
be  issued  at  only  $60  per  h.  p.  installed.  This  limit  is  unusually  low. 
A  sinking  fund  of  $1  per  horse  power  paid  for  commences  next  month,  and 
for  this  bonds  must  be  bought  in  the  open  market  up  to  a  limit  of  110  and 
interest.  The  control  of  the  stock  is  in  the  hands  of  exceptionally  able, 
successful  men,  who  have  invested  some  millions  of  their  own  money  in 
the  securities  junior  to  this  issue.  See  Ontario  Transmission  Co. 
bel  w:  also  see  V.  88,  p.  297,  1005,  1200. 

Ophir  Consolidated  Mining  Co. — Sold. — The  property  at 
Ophir  was  sold  under  foreclosure  on  June  21  1909  to  the  Mil- 
waukee Trust  Co.  for  $335,988. 

Ontario  Transmission  Co. ,  Ltd. — Guaranteed  Bonds  Offered. 
— Crawford,  Dyer  &  Cannon,  New  York  and  Philadelphia, 
having  sold  a  large  part  of  a  block  of  $500,000  first  mortgage 
5%  gold  bonds,  are  offering,  by  advertisement  on  another 
page,  the  remainder,  at  95  and  interest,  yielding  the  investor 
5.30%  income.  These  bonds  are  dated  1905  and  are  due 
May  1  1945,  but  redeemable  prior  to  May  1  1916  at  110  and 
interest;  interest  M.  &  N.  in  New  York  and  Toronto.  Guar- 
anteed, principal  and  interest,  by  endorsement  on  each  bond 
by  the  Ontario  Power  Co.  of  Niagara  Falls.  Trustee, 
Toronto  General  Trusts  Corporation.  Par  $1,000  (c*). 
Authorized,  $2,000,000;  outstanding  (including  bonds  now 
offered),  $1,388,000. 

Abstract  of  Letter  from  J.  J.  Albright.  President   of  Ontario  Power  Co., 
Buffalo,  July  15  190S. 

Organization. — The  Ontario  Transmission  Co.,  Ltd.,  was  incorporated 
by  the  Legislature  of  Ontario,  and  is  engaged  in  the  transmission,  for 
commercial  nurposes,  of  electric  power  generated  by  the  Ontario  Power 
Co.  of  Niagara  Falls.  The  authorized  issue  of  first  mortgage  5%  gold  bonds, 
covering  the  entire  property,  is  $2,000,000,  and  the  amount  issued  to  date, 
including  the  bonds  you  have  purchased,  amounts  to  $1,388,000,  leaving 
$612,000  to  be  issued  for  extension  of  plant  and  lines  in  new  territory. 

Guaranty,  <tc. — The  Ontario  Power  Co.  owns  the  entire  capital  stock 
($1,000,000)  of  the  Ontario  Transmission  Co.  and  guarantees  both  prin- 
cipal and  interest  of  the  bonds.  The  Power  Company  has  spent  on  its 
plant  $7,520,834,  and  its  first  mortgage  bonds  amount  to  but  $5,029,000, 
leaving  a  $2,491,834  equity  in  its  property. 

The  Ontario  Power  Co.  agrees  to  maintain  and  operate  at  its  own  ex- 
pense the  transmission  lines,  step-up  transformers  and  other  property  of 
the  Transmission  Company.  Both  companies  are  operated  'oy  one  manage- 
ment and  their  operations  are  included  under  the  name  of  the  Ontario 
Power  Co.,  making  possible  a  minimum  operating  expense. 

The  present  issues  of  first  mortgage  bonds  of  both  the  Ontario  Power  Co. 
and  the  Ontario  Transmission  Co.  amount  in  the  aggregate  to  only  $82 
per  h.  p.,  and  when  the  two  companies  are  developed  to  200,000  h.  p.  the 
aggregate  first  mortgage  debt  of  both  will  be  only  $70  per  h.  p. 

Property. — The  Transmission  Company  owns  an  extensive  system  of 
transmission  lines  through  southern  Ontario,  comprising  over  81  miles  of 
12, 000- volt  lines  located  on  right  of  way  owned  in  fee  or  through  easements 
and  franchises  and  ranging  between  50  ft.  and  100  ft.  in  width.  The  com- 
pany owns  12  miles  of  transmission  lines  on  right  of  way  owned  in  fee,  300  ft. 
wide,  carrying  60,000  volts,  on  steel  towers  mounted  on  concrete  founda- 
tions, to  the  New  York  State  line,  where  the  power  is  delivered  to  the 
Niagara  Lockport  &  Ontario  Power  Co.  for  distribution  in  that  State. 
The  other  lines  are  carried  on  wooden  poles.  The  entire  system  is  equipped 
with  a  private  telephone  system,  &c.  The  property  also  includes  a  dis- 
tributing station  equipped  to  handle  78,000  h.  p.;  the  entire  authorized 
200,000  h.  p.  can  be  handled  with  comparatively  small  additional  expense. 
Surplus  real  estate  along  the  60, 000- volt  lines  is  valuable  for  factory  sites: 
purchased  for  $222,000,  its  selling  value  to-day  is  probably  $400,000. 

Ontario  Power  Co. — The  generating  plant  of  the  Ontario  Power  Co.  is 
located  on  the  Canadian  side  of  Niagara  Falls  on  the  river  bank,  below  the 
Horse  Shoe  Falls;  present  capacity,  78,000  h.  p.,  but  designed  for  the 
ultimate  generation  of  200,000  h.  p.,  now  authorized.  The  franchises  for 
tin-  piant  were  granted  by  the  Ontario  Government  and  extend  to  2010; 
for  these  rights  payment  is  made  in  accordance  with  the  horse-power 
development. 

Territory  Served — Contracts. — The  Ontario  Transmission  Co.  at  present' 
reaches  the  towns  of  Welland,  Port  Colborne,  Port  Robinson,  St.  Catherines, 
Allanburg,  Thoroid  and  Stamford,  Ont.:  supplying  the  light,  heat  and  trans- 
portation companies  and  many  large  factories,  cement  plants,  electro-chem- 
ical and  electro-metallurgical  industries,  &c.  Under  a  contract  with  the 
Hydro- Electric  Commission  of  the  Ontario  Government,  dated  March  !9 
1908,  the  Ontario  Power  Co.  will  deliver  p  wer  to  this  commission  for  distribu- 
tion over  300  miles  of  transmission  lines  (now  under  construction),  serving 
all  cities  in  Ontario  between  Toronto  on  the  east  and  London  and  St.  Thomas 
on  the  west.  The  contract  with  the  Hydro- Electric  Commission  calls  for 
the  delivery  of  a  minimum  of  8,000  h.  d.  and  a  maximum  of  100,000  h.  p.. 
and  extends  over  a  period  of  10  years,  with  renewal  rights  for  30  additional 
years.  (V.  84,  p.  1490:  V.  86,  p.  1347;  V.  87,  p.  550;  V.  88,  p.  297.)  The 
Canadian  'territory  directly  reached  promises  to  develop  rapidly  into  an 
important  manufacturing  centre.  The  company  serves  the  New  York 
State  territory  by  delivering  power  to  the  Niagara  Lockport  &  Ontario 
Power  Co.  at  the  New  York  State  line. 

Niagara  Lockport  &  Ontario  Power  Co. — This  company  (of  whose  capital 
stock  45%  is  owned  by  shareholders  of  the  Ontario  Power  Co.)  is  at  present 
the  largest  customer  of  the  Ontario  Transmission  Co.,  it  having  entered 
into  a  contract  with  the  Ontario  Power  Co.  to  take  60.000  h.p.  Approxi- 
mately 40,000  h.p:  of  this  amount  is  now  being  delivered,  and  it  is  estimated 
that  under  existing  contracts  the  amount  will  increase  to  60,000  h.p.  early 
in  1910.  The  Niagara  Lockport  &  Ontario  Power  Co.  (compare  V.  88,  p. 1317* 
has  no  other  source  of  supply,  and  it  has  spent  $7,250,000  in  building  449 
miles  of  transmission  lines,  extending  from  Syracuse  to  South  Buffalo. 
Some  of  the  important  companies  with  which  it  has  contracts  are: 


Rochester  &  Eastern  Rap.  Ry.  Co. 

Buffalo  &  Lake  Erie  Traction  Co. 

Syracuse  Lake  Shore  &  North'n  RR. 

Syracuse  &  South  Bay  RR.  Co. 

Syracuse  Lighting  Co. 

Lockport  Light,  Heat  &  Power  Co. 

Lackawanna  Steel  Co. 

Susquehanna  Smelting  Co. 

Gould  Coupler  Co. 

Rochester  Railway  &  Light  Co.  and 
the  Syracuse  R.  T.  Co.  (both  con- 
trolled by  the  N.  Y.  Central. 
Operations  of  Ontario  Power  Co.  System. 


Auburn  Light,  Heat  &  Power  Co. 
Depew  &  Lancaster  Lt.,  P.  &  C.  Co. 
United  Engineering  &  Contract'g  Co. 
Seneca  Iron  &  Steel  Co. 
Marengo  Portland  Cement  Co. 
Depew  &  Lake  Erie  Water  Co. 
Internat.  Power  &  Transmission  Co. 
Buffalo  Lockport   &  Roch.  Ry.  Co. 
Genesee  County  Elec.  Light  &  Gas  (  o 
Erie  RR.  Co.  (Roch.  to  Mt.  Morrisi . 
N.   Y.   C.    &   H.   R.   RR.   Co.  shops. 
Del.  Lack.  &  West.  RR.  Co.  shops. 
The   generating  and  distributins 


plants  are  so  constructed  that  it  requires  only  10  men  in  8-hour  smite  to 
operate  the  entire  plant  as  now  constructed.  The  output  more  than  doubled 
in  1907  and  again  in  1908,  but  the  percentage  of  operating  expenses  de- 
creased. The  present  output,  July  15  1909,  is  at  the  rate  of  6o.000.000 
kilowatt,  hours  per  quarter,  or  170%  of  the  output  in  the  correspond  nt 
quarter  of  1908,  and  more  than  four  times  the  output  in  the  correspond" 
quarter  of  1907. 

Per  i  ,xl  Kilowatt  Gross  Operating 

covered —  Hours.  Earnings.  Exp- 

1906  (6months) 9,133,200      $193,333      $62,471 

1907  (year)     60,837,700       399,85a      125,080 

1908  (year).;  ..139,816,000  459,:»72  133.433 
The  output  of  the  power  has  doubled  during  the  past  12  months  and  both 

the  earnings  and  output  arc  increasing  rapidly  month  by  month 


Ratio  of 

Op.  EXP- 

32% 

27% 


The 


tne  earnings   anu   uu^m.   an.   mv.n.«om6   ^F,uij    **.■_,*.„*-    ^j    — -— ,. 

existing  contracts  call  for  the  sale  of  over  90,000  h.p.  minimum  (not  all 
being  delivered  yet),  the  income  from  which  will  provide  more  than  1^2 
times  the  Interest  charges  on  all  the  1st  mtge.  obligations  of  both  the  1 
tario  Power  Co.  and  the  Ontario  Transmission  Co. 
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mate  of  the  Earnings  from  Existing  Contracts  of  Ontario  Power  Co.  for 
Second  Six  Months  of  1909. 

1909  1908. 

Gross  earnings $388,500  5240,238 

Operating     -  ipenses,     rentals,     Insurance, 

taxes    repairs,  &c  81,500  68,524 


Ne1  - $307,000  5171.711 

Less  -Int.  on  Out.  Power  Co. 5s  $135,000  $119,524 

<i.     Ontario  fransmlss.  Co.  5s    36,000       171, ooo        32,937       152,461 


.Surplus . 5136,000  519.253 

The  stability  of  earnings  is  assured  by  the  large  territory  served  and  the 
diversity  of  industries  using  and  seeking  cheap  power.  As  the  operating 
expenses  ar  limited  and  the  equipment  and  fixed  assets  demand  a  minimum 
depreciation  charge,  the  surplus  earnings  show  large  gains  with  Increasing 
sales  ol  power,  so  that  when  the  full  output  of  200,000  h.p.  is  reached  We 
estimate  tha;  the  company  will  be  earning  many  times  its  interest  charges. 
Compare  Ontario  Power  Co.  above. — V.  85,  p.  226;  V.  82,  p.  395. 

Pressed  Steel  Car  Co.— Payment  of  $500,000  Notes  Antici- 
pated.— The  company  on  Aug.  2  paid  the  ninth  installment 
of  $500,000  first  mortgage  gold  notes  due  Feb.  1  1910,  leav- 
ing outstanding  of  the  $5,000,000  issue  only  the  $500,000 
due  Feb.  1  1911.— V.  89,  p.  290,  229. 

Reece  Folding  Machine  Co.,  Boston. — Placed  on   Boston 

List— The  Boston  Stock  Exchange  has  listed  the  $1,000,000 
capital  stock;  par  value,  $10.  >gj 

Balance  Sheet  July  l   1909. 

Liabilities  (51  .091,319) 


Capital   stock      51,000,000 

Accounts   payable 947 

Profit  and  loss 90,372 


Assets  (51.091.319)  — 

Cash  ..      .$44,390 

Merchandise       2,964 

Mach..    tools    &  fixtures, 80,919 

Patents      952, 283 

Accounts  receivable 10,763 

Pres.,  F.  A.  Shea.     Office,  502  Harrison  Ave,  Boston. — V.  70,  p.  844. 

Rhodes-Gurry  Co.,  Ltd.  (Rolling  Stock,  &c),  Amherst, 
Nova  Scotia.—  Preferred  Stock  Offered. — This  company  was 
incorporated  on  July  2:!  under  the  Companies  Act  of  the  Do- 
minion of  Canada  for  the  purpose  of  acquiring  the  properties 
and  business,  or  the  capital  stock,  of  Rhodes,  Curry  &  Co., 
Ltd.  The  Ro\ral  Securities  Corporation,  Montreal,  Quebec 
and  Halifax,  originally  intended  to  make  a  public  issue  of 
the  preferred  stock  at  92  }4,  with  a  bonus  of  20%  in  common: 
but,  the  issue  having  been  previously  oversubscribed  nearly 
four  times,  it  was  necessary  to  abandon  public  issue  and 
allot  applications  received  pro  rata.  C.  Meredith  &  Co., 
Ltd..  were  active  in  arranging  the  deal.  The  preferred  and 
common  shares  are  selling  at  Montreal  on  the  unlisted  board 
of  the  Exchange,  the  former  being  quoted  at  89  without  the 
bonus  of  20%  and  the  common  from  40  to  45.  The  pre- 
ferred has  sold  as  high  as  99  with  20%  of  common.  A 
circular  says: 

Capitalization —  Autlwrized.   To  be  issued. 

Preferred  stock,  7%  cumulative,  In  shares  of  $100 
each,  preferred  as  to  dividends  and  assets,  partici- 
pating with  the  c3mmon  shares  In  all  dividends 
after  7%  (5150,000  remains  in  treasury) 52,000,000     $1,850,000 

Common  stock  (in  shares  of  $100  each) 1,000,000        1,000.000 

Application  will  be  made  to  list  both  preferred  and  common  shares  on 

Montreal  Stock  Exchange. 

Abstract  of  Letter  from  IN.  Curry.  President  of  Rhodes,  Curry  &  Co..  Ltd., 

July  15  1909. 

The  company  manufactures  practically  everything  that  goes  into  the 
construction  of  railway  and  street  cars  and  sells  rolling  stock  to  practically 
all  the  railways  in  Canada.  A  large  part  of  the  output  for  the  last  few 
years  has  gone  to  the  Canadian  Northern,  Canadian  Pacific,  Grand  Trunk 
Pacific  ami  other  Western  roads. 

The  Amherst  plant  consists  of  wheel,  gray  iron  and  malleable  iron  foun- 
dries, axle  factory  and  machine  shops,  planing  and  rolling  mills,  cabinet 
shops  and  necessary  erecting  and  painting  shops:  also  the  largest  wood-work- 
ing factory  in  the  Maritime  Provinces.  The  property  covers  an  area  of 
about  40  acres.  The  company  also  has  20.000  acres  of  timber  limits,  owned 
In  fee  simple,  situated  at  Little  Forks,  16  miles  from  Amherst,  equipped 
with  saw  and  planing  mill,  necessary  dwellings,  stores,  &c.  At  Syndey 
the  company  has  a  wood-working  factory,  a  lumber  yard  connected  with 
the  Intercolonial  tracks,  and  another  yard  on  a  valuable  wharf  property; 
at  Halifax  a  lumber  yard  and  warehouse  for  supplying  builders' materials. 
The  capacity  of  the  plant  in  1893  was  about  3  or  4  cars  per  day.  while  at 
the  present  time  we  have  a  capacity  for  turning  out  20  freight  cars  per  day 
and  5  passenger  cars  per  month.  The  annual  output  in  1891  was  331  cars, 
while  last  year  the  output  was  2,044  cars.  In  addition  to  the  car  works, 
a  protitable  business  is  being  done  in  constructing  buildings  of  all  classes 
and  in  the  manufacture  and  sale  of  building  materials. 

Financial   Position  of  Rhodes.   Curry   &   Co..    Ltd. 

The  physical  value  of  the  real  estate,  buildings,  machinery  and  timber 
limits  of  the  company  at  Halifax.  Sydney,  Athol  and  Amherst  was  appraised 
in  March  19:)7  at  $908,340:  the  company  has  certified  recently  to  an  in- 
crease oi  5118,741  in  the  Amherst  plant  alone.  Chartered  accountants 
certify  that  the  current  assets  at  Dec.  31  1908  amounted  to  51,387,557: 
current  liabilities,  S380.927.  Total  assets  as  aforesaid,  $2,414,638:  net 
assets.  $2,033,711. 

Earnings  {Approximate  in  1907  and  1908)  for  the  Five  Years  end.  Dec.  31  '08. 

1908.  1907.  1906.  1905.  1904. 

Profits  before  charging  int_$331, 039   $274,459   5220,901    $103,960   $115,591 
Less  interest 28,918        44,034        19.697        17,397        12.033 


Net  profits $302,121    $230,425   $201,204      $86,563    $103,558 

The  net  earnings  for  the  year  1908  show  a  surplus  equivalent  to  over  16% 

on  the  common  stock  of  the  new-  company,  after  providing  for  dividends  at 

the  rate  of  7%  on  its  preferred  stock. 

Springfield  (O.I  Light,  Heat  &  Power  Co. — Sale  of  Bonds. 

— The  Electric  Bond   &   Share  Co.  has  purchased  recently 

$500,000  first  mortgage  sinking  fund  5%  gold  bonds,  all  of 

which  have  been  re-sold. 

These  bonds  are  part  of  an  issue  of  not  exceeding  $2,000,000  secured  by 
mortgage  to  the  Capita!  Trust  Co.  of  Columbus,  O.,  as  trustee.  They  are 
dated  Feb.  1  1909,  par  51.000  (c*),  Interest  F.  &  A.  Principal  due  Feb.  1 
1929,  but  redeemable  at  105  and  interest,  either  (1)  as  an  entire  issue  on 
Feb.  l  1314  or  any  interest  day  thereafter,  or  (2)  for  an  annual  sinking  fund 
to  which  will  be  paid  yearly  on  Feb.  1  from  1914  to  1918  cash  equal  to  2% 
of  the  outstanding  bonds,  from  1919  to  1923  3";,  yearly  and  1924  to  1928 
4"„  yearly.  Of  the  $2,000,000  bonds  authorized,  only  $650,000  were  issu- 
able forthwith.  A  further  5350,000  may  be  put  out  from  time  to  time,  but 
"only  to  an  amount  of  nrincip  I  equal  to  80%  of  the  reasonable  value"  of 
future  improvements,  extensions  or  additions  as  certified  to  by  an  engineer, 
and  only  provided  the  net  earnings  as  defined  in  the  mortgage  for  12  con- 
secutive calendar  mouths  within  the  13  months  Immediately  preceding 
shall  have  been  not  less  than  twice  the  annual  interest  charge  upon  the 
bonds  outstanding  (bonds  in  the  sinking  fund  to  be  considered  outstanding) 
and  thosi  then  proposed  to  be  issued.  The  final  $1,000,000  bonds  will 
be  issuable  only  on  the  same  conditions  as  the  aforesaid  $350,000  after  the 
latter  hav  been  delivered,  provided  the  laws  of  the  State  of  Ohio  prescribing 
the  relation  10  be  maintained  between  capital  stock  and  indebtedness  do 
not  torbid.  John  L.  Zimmerman  is  President  and  John  K.  Henry  Secre- 
tary.—V     S8,   p.  751,  629. 

Tacoma  Land  &  Improvement  Co. — Distribution  of  15%  to 
Shareholders,    Decreasing  Capital   Stock. — A   certificate   filed 


with  the  New  Jersey  State  authorities  gives  the  following 

resolution  adopted  by  the  shareholders  on  July  14: 

That  the  capital  stock  of  this  company  be  and  hereby  is  decreased  from 
$836,425,  consisting  of  4,531  25-100  shares  of  7%  cumulative  preferred 
stock  and  3,833  shares  of  common  stock,  of  the  par  value  of  §100  each,  to 
$710,940,  to  consist  of  4,531  shares  of  7%  cumulative  preferred  stock  and 
3,833  shares  of  common  stock,  of  the  par  value  of  $85  each,  such  decrease 
to  be  effected  by  reducing  the  lace  or  par  value  of  all  the  outstanding  shares 
of  the  7"l,  cumulative  preferred  stock  and  all  the  outstanding  shares  of  the 
common  stock  equally,  that  is  to  say.  share  and  share  alike,  by  the  payment 
of  the  sum  of  515  to  the  holder  of  each  share  of  7%  cumulative  preferred 
stock  and  each  share  of  common  stock,  pari  passu:  provided,  however,  that 
no  payments  shall  be  made  on  account  of  the  reduction  of  the  preferred 
and  common  stock  until  all  of  the  debts  of  the  company  shall  have  been 
paid  in  full  and  all  of  the  dividends  theretofore  accumulated  upon  the 
preferred  stock  of  the  company  shall  have  been  paid  or  provided  for. 
Samuel  E.  Kilner  is  President  and  Theo.  Hayes  Gee,  Secretary. — V.  77, p. 87. 

United  Gas  Improvement  Co. — Subsidiaries . — See  Burling- 
ton (la.)  Gas  Light  Co.  and  Equitable  Illuminating  Gas 
Light  Co.  of  Philadelphia  above.— V.  88,  p.  1201. 

United  States  Steel  Corporation. — Called  Bonds. — One 
hundred  ($100,000)  first  mortgage  bonds  of  the  Johnson 
Company  have  been  drawn  for  redemption  on  Sept.  1  at  105 
and  interest,  at  the  office  of  the  United  States  Trust  Co.  of 
New  York,  trustee.— V.  89,  p.  291,  49. 

Wyckoff,  Church  &  Partridge,  New  York  City. — New 
Stock. — The  shareholders  will  meet  at  1743  Broadway,  N.  Y. 
City,  on  Aug.  16  to  vote  upon  a  proposition  to  increase  the 
capital  stock  from  $500,000,  consisting  of  5,000  shares  of 
common  stock,  to  $1,000,000,  said  increase  to  consist  of 
5,000  shares  of  preferred  stock  having  a  preferential  cumula- 
tive dividend  of  6%  per  annum,  and  being  preferred  in  the 
distribution,  voluntary  or  involuntary,  of  the  assets.  C.  F. 
Wyckoff  is  President  and  A.  W.  Church  is  Secretary.  The 
company  is  a  New  York  corporation  acting  as  agents  for 
the  Stearns  automobile.  A  bond  issue,  it  is  understood,  was 
authorized   but   never   placed. 

— In  order  to  meet  the  imperative  requirements  for  space 
resulting  from  the  merging  of  the  American  Trust  &  Savings 
Bank  and  the  Continental  National  Bank,  H.  M.  Byllesby 
&  Co.  have  vacated  the  fifth  floor  of  the  American  Trust 
Bldg.  to  enable  the  merged  banks  to  occupy  this  space  to 
accommodate  a  part  of  their  clerical  force,  and  have  opened 
temporary  offices  in  the  banking  rooms  at  the  corner  of 
Dearborn  and  Monroe  streets  formerly  occupied  by  the  Com- 
mercial National  Bank.  On  Oct.  1  they  will  move  to  the 
banking  rooms  at  present  occupied  by  the  Continental  Na- 
tional Bank,  and  will  remain  in  that  location  until  they  re- 
turn to  the  American  Trust  Bldg.  on  June  1  1910.  These 
removals  are  brought  about  solely  for  the  purpose  of  accom- 
modating the  merged  banks,  whose  business  demands  pos- 
session of  the  fifth  floor  of  the  American  Trust  Bldg.,  which 
has  been  occupied  by  H.  M.  Bylleafcjf  &  Co.  from  the  open- 
ing of  the  building  to  the  present  tirrfc. 

— Having  sold  a  large  part  of  $500,000  Ontario  Transmis- 
sion Co.  first  mortgage  5%  bonds  (guaranteed  principal  and 
interest  by  the  Ontario  Power  Co.  of  Niagara  Falls),  Craw- 
ford, Dyer  &  Cannon,  members  of  the  New  York  Stock  Ex- 
change, offer  the  unsold  balance  at  95  and  interest,  by  ad- 
vertisement in  this  issue.  At  the  price  offered,  these  bonds 
yield  the  investor  5.30%.  Full  details  appear  in  the  adver- 
tisement and  many  important  facts  about  the  property  are 
given  in  to-day's  "General  Investment  News"  department, 
on  another  page.  Descriptive  circular  will  be  sent  on  re- 
quest. The  firm's  offices  are  at  100  Broadway,  New  York, 
and  the  North  American  Bldg.,  Philadelphia. 

— The  publishers  of  "Poor's  Manual"  have  in  preparation 
the  second  annual  number  of  "Poor's  Handbook  of  Investors' 
Holdings,"  which  shows  ownership  of  securities  by  savings 
banks,  trust  companies,  insurance  companies  and  other 
financial  institutions.  The  data  is  being  compiled  from 
State,  banking  and  insurance  reports  published  in  the  United 
States  and  Canada.  The  book,  which  last  year  embraced 
over  1,300  pages  and  this  year  is  expected  to  be  somewhat 
larger,  makes  a  very  useful  book  of  reference  for  bond 
dealers.  It  is  the  only  book  of  the  kind  published.  The 
subscription  price  is  $15  per  copy. 

— John  T.  Steele,  the  well-known  dealer  in  high-grade 
municipal  and  corporation  bonds  of  Buffalo,  N.  Y.,  has 
recently  moved  into  very  handsome  and  commodious  quar- 
ters on  the  ninth  floor  of  the  Fidelity  Trust  Building  in  that 
city.  Mr.  Arthur  Batty,  who  was  formerly  connected  with 
the  statistical  departments  of  Fisk  &  Robinson  and  Plymp- 
ton,  Gardiner  &  Co.  of  New  York,  is  in  charge  of  Mr.  Steele's 
bond  and  statistical  department. 

— A  partnership  under  the  name  of  Samuel  K.  Phillips  & 
Co.  has  been  formed  by  Samuel  K.  Phillips,  Wm.  J.  Lescure 
and  Wm  J.  Suavely  to  do  a  bond  and  stock-brokerage  busi- 
ness, with  offices  at  421  Chestnut  St.,  Philadelphia,  and 
3  North  Market  Square,  Harrisburg,  Pa.,  the  above  firm 
being  members  of  the  Philadelphia  Stock  Exchange. 

—The  firm  of  Ex.  Norton  &  Co.  was  dissolved  on  Aug.  2. 
Mr.  Geo.  F.  Norton  retires  from  business  and  Mr.  Ex.  Norton 
becomes  a  member  of  the  Stock  Exchange  firm  of  Walker 
Bros.,  71   Broadway. 

— On  Aug.  1  H.  L.  Nason  <fc  Co.,  bond  dealers,  specialists 
in  public  service  securities,  moved  into  I  heir  new  quarters  in 
the  National  Shawmut  Bank  Building,  55  Congress  Street, 
Boston. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  6  1909. 
The  business  outlook  has  been  perceptibly  brightened  by 
the  passage  of  the  tariff  bill.  Trade  is  steadily  increasing 
and  it  is  felt  that  now  that  the  tariff  question  is  out  of  the 
way  the  pace  may  be  quickened.  Increasing  activity  is 
noted  in  iron  and  steel  and  the  outlook  for  the  grain  crops 
has  further  improved. 

STOCKS    OF   MERCHANDISE. 


Aug.  1 

July  1 

Aug.  1 

Stocks  of  Merchandise. 

1909. 

1909. 

1908. 

Cocoa  _ . . 

-bags 

95.000 

65,000 

34,179 

Coffee,     Brazil ._   . 

bags 

3,154,392 

3,114,480 

2,989,064 

Coffee,  Java   .            .      

mats 

56,661 

39,376 

32,101 

Coffee,  others ._      . ._   __ 

bags 

418.787 

406.528 

232,965 

Sugar .    

_hhds 

54.114 

53,328 

203,397 

Hides ..   

__No. 

10,700 

13,200 

11,500 

Cotton __    

bales 

93,929 

142,591 

06,955 

Saltpetre    .   __.      

bags 

none. 

none . 

1,250 

Manila  hemp 

.bales 

3,665 

5,431 

4,312 

Sisal  hemp   . ._      

bales 

486 

443 

843 

Flour _    barrels  and 

sacks 

21,600 

25,400 

45,100 

Thars.        Fri. 

11.32  *3  11.32*4 

11.27*3  11.27*3 

9.80  9.77*3 


LARD. — Prices  are  higher  after  early  weakness.  Buyers 
held  off,  looking  for  lower  prices  because  of  the  fine  corn 
promise,  but  holders  were  firm  because  of  the  strong  hog 
situation.  A  better  demand  was  noted  later.  Speculative 
markets  also  rallied  on  the  strong  hog  position  and  buying 
by  packers  after  liquidation  had  caused  a  break.  Prime 
Western  11.90c;  Middle  West.  11.65c;  prime  City  steam 
lliNs©!!;!^0-;  refined  Continent  12.05c;  South  America 
12.65c;    Brazil,  in  kegs,  13.75c 

DAILY   CLOSING  PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.         Mon.        Tues.        Wed. 

September  delivery 11.27*3  11.32*3   11.15  11.25 

October  delivery 11.22*3  11.32*3   11.12*3  11.20 

January  delivery 9.92*3     9.92*3     9.70         9.72* 

PORK.— Quiet  but  firm  on  scarcity;  Mess  $21  75@$22  25; 
clear  $21@$23;  family  $21@$22.  Beef  dull  and  steady; 
family  $14@$14  50;  packet  $12@$12  50;  mess  $11@$11  50; 
extra  India  mess  $20  50@$21.  Pickled  hams,  quiet  firm, 
regular,  12  to  20  lbs.,  12^@13c;  pickled  bellies,  strong, 
more  active,  clear,  8  to  12  lbs.,  12^@13c  Tallow;  200 
hhds.  sold  at  5  9- 16c  Stearines  quiet  and  easier;  oleo 
llj^c;  lard  123^@13c  Butter  slow  and  easier;  creamery 
extras  26c  Cheese  quiet  and  steady;  State,  f.  c,  small  or 
large,  colored  or  white,  14c  Eggs  average  higher,  notably 
on  choice  grades;    Western  firsts  22J^@23c 

OIL. — Linseed  dull  and  unchanged;  City,  raw,  American, 
seed,  61@62c;  boiled  62@63c;  Calcutta,  raw,  75c  Cot- 
tonseed lower;  winter  5.40@5.95c;  summer  white  5.40@ 
5.95c  Olive  lower,  $1  20@$1  40.  Lard  oil  rather  lower 
with  lard;  prime  90@92c;  No.  1  extra  58@,63c  Palm 
Lagos  5^8@6c  Cocoanut  easier  on  poor  demand;  Cochin 
7%@8c;  Ceylon  7^@7%c  Peanut  yellow  65@70c 
Cod  unchanged;   domestic  38c,  Newfoundland  40c 

COFFEE. — Spot  business  has  been  slow  with  prices  rather 
easier;  Rio  No.  7,  7%@7^c;  Santos  No.  4,  8%@9c;  fair 
to  good  Cucuta,  9M@10Mc  The  speculative  market  has 
remained  quiet,  with  a  small  decline  on  liberal  Brazilian 
movement  and  the  expectation  of  a  huge  increase  in  the 
visible  supply.     Closing  prices  were  as  follows: 


August 5.90  @  5.95 

September  __5.65@5.70 

October 5.35®  5.40 

November  __5.30@5.40 


December    __ 5,30 @ 5,40 

January 5.30@5.40 

February 5.30 @  5.40 

March 5.35@5.40 


April 5. 35 ra  5.40 

May    5.40@5.45 

June 5.40@5.45 

July    5.40@5.50 


SUGAR. — Some  business  was  done  at  the  higher  prices 
quoted  below.  Centrifugal,  96-degrees  test,  4.08c;  musco- 
vado, 89-degrees  test,  3.58c;  molassies,  S9-dcgress  test,  3.33c 
Refined  has  been  disappointingly  quiet, with  prices  generally 
unchanged;  granulated  4.85c  (Federal  4.95c).  Spices 
quiet  and  unchanged.  Teas  steady  with  small  trade.  Wool 
active  and  prices  have  been  steadily  sustained. 

PETROLEUM. — The  usual  summer  demand  is  noted, 
with  engine  oils  leading;  refined,  barrels,  8.25c;  bulk,  4.75c; 
cases,  10.65c.  Gasoline,  86-degrees  test,  in  100-gallon 
drums,  18%c;  drums,  $7  50  extra.  Naphtha,  73  to  76- 
degrees  test,  in  100-gallon  drums,  16%c;  drums,  $7  50  extra. 
Spirits  of  turpentine  strong  at  53c  Common  to  good, 
strained  rosin  steady,  $3  30. 

TOBACCO. — Seaonable  quietude  exists,  but  it  is  hoped 
that  business  will  pick  up  now  that  the  tariff  question  is 
settled.  Old  tobaccos  are  firmly  held  because  of  poor  re- 
ports regarding  the  growing  plants,  injury  being  feared  be- 
cause of  dry  weather. 

COPPER. — Consumers  are  indifferent,  and  an  easier  tone 
has  developed.  Lake  13J^@13^c,  electrolytic  \2%@ 
12%c,  casting  12i^@,12fl£c.  Spelter  stronger  with  fair 
demand;  spot  car  lots  5.35@5.75c.  Lead  quiet  at  decline: 
spot  car  lots  4.25@4.30c.  There  has  been  a  falling  off  in 
the  iron  business,  and  the  current  month  is  expected  to  be 
quieter  than  July,  numerous  buyers  showing  a  disposition 
to  withdraw.  July's  production,  which  was  equal  to  an 
annual  rate  of  about  26,000.000  tons,  was  the  largest  since 
Oct.  1907.  Steel  continues  active  with  some  mills  so  over- 
sold as  to  be  unable  to  deliver  within  three  months.  Ameri- 
can and  foreign  railroads  have  been  ordering  rails  and  cars, 
and  large  orders  for  the  latter  are  pending.  Billets  are  still 
in  good  demand. 


COTTON 

Friday  Night,  August  6  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
7,804  bales,  against  14,197  bales  last  week  and  18,097 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1908  9,796,381  bales,  against  8,242,002  bales 
for  the  same  period  of  1907-08,  showing  an  increase  since 
Sept.  1  1908  of  1,554,379  bales. 


Receipts  at — 

Sat. 

M  on . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

259 

1,043 

375 

217 

125 

32 

2,051 

Port   Arthur. 

Corp.  Christi,&c. 

New  Orleans 

947 

22 

176 

202 

89 

757 

2,193 

Gulf  port 

Mobile 

467 

166 

240 

26 

359 

254 

1,512 

Pensacola 

Jacksonville,  &c. 

250 

250 

Savannah    

99 

104 

217 

36 

26 

88 

570 

Brunswick 

Charleston 

Georgetown 

Wilmington 

5 

5 

Norfolk 

163 

234 

82 

34 

73 

21 

607 

N'port  News,  &c. 

New  York 

Boston  .    

25 

7 

32 

Baltimore 

412 

172 

584 

Philadelphia 

2,597 











Total  this  wk_ 

1,599 

1,090 

522 

672 

1,324 

7,804 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  at 
Aug.  6. 


Galveston 

Port  Arthur 

Corp.  Christi,  &c. 

New   Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    .    _  - 

Norfolk 

N'port  News,  &c. 

New    York 

Boston 

Baltimore 

Philadelpha    

Total 


1908-09. 


This    ISince  Sep 
week.       1  1908. 


2,051 '3 


2,193  2 
l",512 


250 
570  1 


5 
607 


32 

584 


610,456 

152,759 

157,936 

080,771 

20,221 

387,846 

163,997 

29,998 

496,903 

319,847 

209,756 

2,649 

409,218 

589,909 

18,175 

19,101 

19,075 

100,783 

6,981 


1907-08. 


This 
week. 


[Since  Sep 
1  1907. 


14,55712,518,176 
108,500 
37,825 
2,036  1,989,903 


7,804  9,796,381 


347 

""80 

2,581 

"183 

""60 

1,002 


27 

968 

35 


331,531 
167,465 

8,543 

1,514.233 

197,903 

201,742 

822 

500,785 

545,175 

8,401 

4,195 

15,684 

81,350 

9,709 


21,876  8,242,002 


Stock. 


1909. 


9,974 


57,386 


6,184 


15,805 

211 

2,354 

""l25 
5,392 


129,129 
3,927 
2,887 
1,375 

234,749 


1908. 


37,169 

4~0~,639 
"2,22S 

25",Q85 

""6",212 

""725. 
5,158 

~65~,099 
4,925 
1,500 
1,447 

189,587 


In  order 

that  comparison 

may  be 

made  with  other  years, 

we  give  below  the  totals  at  1 

eading  p 

orts  for 

six  seasons: 

Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston, 

2.051 

14,557 

2, :'..',:! 

7,420 

24,916 

1,416 

Pt.  Arthur,  &c. 

New  Orleans. 

2,193 

2,036 

2,402 

2,396 

14,862 

1,416 

Mobile         

1,512 

347 

288 

544 

363 

56 

Savannah  

570 

2,581 

820 

6,514 

10,049 

970 

Brunsifl  ick 

424 

Charleston ,  &c 

183 

284 

291 

497 

143 

Wilmington.  _ 

5 

00 

163 

75 

836 

19 

Norfolk 

607 

1,002 

395 

2,903 

8,550 

1,002 

N'port  N.,  &c 

213 

103 

165 

All  others 

866 

1,110 

748 

4,343 

2,271 

561 

Total  this  wk_ 

7,804 

21,876 

7,469 

24,699 

62,871 

5,748 

Since  Sept.  1- 

9,796,381 

8,242,002 

9,680,588 

7,753,192 

9,912,222 

7,123,266 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  25,712  bales,  of  which  2,867  were  to  Great  Britain, 
10,756  to  France  and  12,089  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
Irom — 


Great  1 'nun- 

Britain.  Ft  nee.    nent. 


Galveston  .. 
Port  Arthur. 
Corp.Chrlstl.&c 
New  Orleans 

Mobile 

Pensacola  . . 
Gulfport  — 
Savannah  . . 
Brunswick- - 
Charleston.. 
Wilmington. 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me. . 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


Week  ending  Aug.  6  1909. 
Exported  to — 


1,695 


689 


396 
87 


Total 
Total  1907-08. 


2,867 


2.180 


1,575 
8,628 


553 


10,756 


12.117 


1,693 


4,154 


325 


5,917 


Total. 


1,693 


7,424 
8,628 


1.014 


6,866 
87 


12,089 


14,148 


25,712 


28,445 


From   Sept.   1   1908  to  Aug.  6   1909. 
Exported  to — 


Great 
Britain.   France. 


1.487,535 
66,257 


424.366 


927,953  260,850 
93,580122,577 


46,070 

4,132 

171,224 

193.604 

5.725 

112.854 

32,994 

177,-1  ; 
94,227 
52,431 
57,401 
796 


4.374 


65.956 
91,227 


8.731 


Conti- 
nent. 


,221,939 
86,502 
30,162 

744.908 
82,335 
55.775 


50,070 


7,529 


658,621 
89.370 
77. 24 4 

281,624 
3,163 

209",  580 
I  1  ,3  14 
63,573 

12.839 

s:\ns 

6*. 246 

10.756 

300 

100 


3.528,970!047,395!3,790,819 


2,917,317,874. 174|5.559.085 


Total. 


,133,840 
152. 7 59 

30.162 
,933.711 
298,492 
167,801 

20,221 
921,072 
282,974 

82,969 
403,209 

36.157 

4:17.463 

in;,  561 

123.533 

70,240 

796 

N2.448 

68,246 

10,756 

]lll! 
1.374 


8.367. 1S4 


7,350,576 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Aug.   6  at — 


New  Orleans 
Galveston 

Sa\ annah  

Charleston 

Mobile      

Norfolk    

New   Y/orh 
Other  ports 

Total  1909. 
Total  1908- 
Total  1907. 


On  Shipboard,  Not  Cleared  (or — 

Oreat 
Britain. 

France, 

Ger- 
man!/. 

Other 

Fare /(in 

Coasl- 
wise. 

Total. 

1,580 
2.286 

800 
200 

775 
300 

"850 
"566 

6,190 
250 

"566 
100 

701 
100 

"800 
100 

"450 

""25 
4,721 

9,246 
3,386 

"875 

4,721 

2,800 

400 

-1,866 

..1,895 

1,23  5 

2,225 
1,707 
1,044 

7,440 

25,129 

7,377 

1,701 
7,577 
2,005 

5,196 
4,998 
7,305 

21,428 
41,306 
18,966 

stock.. 


48,140 

6,588 

15,805 

2,354 

5,309 

671 

126,329 

8,125 


213,321 
148,281 
288,210 


Speculation  in  cotton  for  future  delivery  has  been  rather 
active  at  irregular  prices.  Of  late  the  drift  has  been  down- 
ward. On  Monday  last  the  Government  report  appeared, 
giving  the  condition  at  only  71.9%,  the  lowest  on  record  for 
July  25th,  the  real  date  of  the  report,  it  was  the  signal  for 
an  advance  of  some  30  to  40  points,  but  on  the  rise  heavy 
selling  orders  were  encountered,  and  since  then  prices  have 
gradually  sagged.  This  recession  has  occurred  in  spite  of 
continued  dry,  hot  weather  in  Texas,  with  maximum  tem- 
peratures of  100  to  108  degrees  and  some  low-crop  estimates 
based  on  the  Government  report.  The  condition  of  71.9 
must  be  compared  with  74.6  last  month,  83  last  year,  75 
the  year  before  and  the  ten-year  average  of  80.  Crop  esti- 
mates based  on  this  report  have  ranged  from  11,500,000  to 
12,500,000  bales,  which  are  here  mentioned  for  what  they 
are  worth.  Liverpool  advices  plainly  show  that  there  is  a 
certain  degree  of  skepticism  in  that  market  as  to  the  correct- 
ness of  the  Government  report.  It  is  regarded  across  the 
water  as  too  pessimistic.  However  this  may  be,  it  is  certain 
that  of  late  less  attention  has  been  paid  to  adverse  crop  con- 
ditions than  to  the  fact  that  prices  are  already  relatively 
high,  and  it  is  contended  that  they  discount  for  the  time  be- 
ing all  that  can  be  adduced  on  the  bull  side  of  the  situation. 
It  is  pointed  out  that  we  are  now  on  the  eve  of  a  new  season, 
and  it  is  further  recalled  that  receipts  for  a  time  at  the  open- 
ing of  a  season  are  often  large,  even  in  years  when  the  crop 
is  comparatively  small.  Some  signs  of  Southern  selling 
against  the  actual  cotton  have  already  appeared,  although  of 
course  at  this  early  stage  such  selling  has  not  reached  any 
important  proportions.  The  fact,  however,  that  prices  are 
several  cents  higher  than  a  year  ago  is  regarded  as  affording 
reasonable  ground  for  the  assumption  that  the  South  will 
sell  freely  at  the  opening  of  the  season.  At  any  rate,  this 
idea  has  had  much  to  do  with  the  recent  liquidation,  and  also 
with  the  aggressive  operations  on  the  short  side  which  have 
latterly  been  carried  on  by  prominent  people  here.  On  the 
decline  a  good  many  stop-loss  orders  have  been  encountered. 
The  outside  buying  has  been  a  smaller  factor  than  heretofore. 
A  decline  of  $6  a  bale  has  undoubtedly  dampened  the  ardor 
of  the  general  public.  Trade  advices  from  Europe  have  been 
in  the  main  unfavorable.  A  surplus  of  about  1 ,500,000  bales 
of  American  cotton,  it  is  estimated,  will  be  carried  over  into 
the  new  season.  Spinners,  it  is  argued,  seem  well  supplied, 
and  certainly  show  little  inclination  to  buy.  There  has  been 
a  good  deal  of  long  selling  by  Wall  Street,  Southern  and 
Western  houses.  Europe  at  times  has  also  sold  with  more 
or  less  freedom.  Latterly,  however,  on  the  break,  New  Or- 
leans, Memphis  and  Chicago,  as  well  as  Wall  Street,  have 
bought,  and  there  has  been  some  disposition  to  buy  for  at 
least  a  temporary  rally,  on  the  theory  that  it  is  due  after  a 
fall  of  some  65  points.  To-day  prices  were  irregular,  ad- 
vancing early,  owing  partly  to  an  unexpectedly  strong  mar- 
ket in  Liverpool  and  partly  to  covering  on  continued  dry,  hot 
weather  in  Texas,  though  crop  accounts  from  the  eastern 
section  of  the  belt  were  generally  favorable.  The  rise  in 
Liverpool  was  attributed  partly  to  the  destruction  by  fire 
of  15,000  bales  at  Milan,  Italy.  Liverpool,  the  Continent 
and  New  Orleans  bought  here.  Wall  Street  sold.  Later  on 
the  advance  was  lost.  Former  bull  leaders  express  the  con- 
viction that  bull  speculation  has  been  overdone.  Spot  cot- 
ton advanced  30  points  last  Monday,  middling  uplands 
touching  13.10c,  but  it  fell  50  points  later  in  the  week  to 
12.60c.  On  Friday  it  recovered  10  points,  ending  at  12.70c, 
with  more  activity. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


JnlU  31  to  Alio.  6- 
Middling   uplands.. 


Sat-      Mon. 
.12.80      13.10 


Tues.     Wed.  Thurs.       Fri. 
12.85      12.60      12.60      12.70 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909.  c__  ..12-70 

1908 10.85 

1907 13.00 

1906 10.70 

1905 10.75 

1904 10.45 

1903 12.75 

1902 8.88 


1901. c 8.00 

1900 9.50 

1899 6.12 

1898 6.06 

1897 8.00 

1896 8.12 

1895 7.19 

1894 6.94 


1893. c 7.81  ]  1885.C 10.44 

1892 7.31  1 1884 10.94 

1891 8.0011883..    ..10.25 


1890 12.25 

1389..: 11.31 

1888 11.12 

1887 10.00 

1886 9.56 


1882 13.00 

1881 12.06 

1880 11.56 

1879 11.00 

1878 12.00 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  o/  Spot 

and  Contract. 

Spot. 

Con  - 
sum'n 

Con- 
tract. 

"500 
5",300 

Total. 

Saturday. . 

Monday 

Tuesday  . 
Wednesday 
Thursday  ' 
Friday 

Quiet  5  pts  dec     . 

Quiet  30  ptsadv 

Quiet  25  pts  dec 

Quiet  25  pts  dec 

Quiet 

Quiet  10  pts  adv... 

Very  -steady 
Barely  steady 
Barely  steady 

Steady 

Firm 

Steady 

505 
104 
400 

2, 139 

1 

505 
604 
400 

7,439 

Total 

3,148 



5,800 

8,948 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

August  6 —  1908.  1908.  1007.  1906. 

Stock  at    Liverpool bales.  932,000  439,000  878,000  494,000 

Stock  at    London 12,000         10,000         21,000  16,000 

Stock  at   Manchester 60,000         54,000         69,000  52,000 

Total  Great  Britain    stock 1,004,000  503,000  968,000  562,000 

Stock  at  Hamburg 9,000  24,000  18,000  19.000 

Stock  at  Bremen 203,000  242,000  182,000  130,000 

Stock  at  Havre 206,000  106,000  149,000  83,000 

Stock  at  Marseilles 3,000  5,000  3,000  4,000 

Stock  at  Barcelona 25,000  30,000  21,000  13.000 

Stock  at  Genoa 22,000  20,000  21,000  26,000 

Stock  at  Trieste 5,000  18,000  40,000  6,000' 

Total  Continental  stocks 473,000       445,000       434,000       281,000 

Total  European  stocks 1,477,000  948,000  1,402,000  843,000 

India  cotton  afloat  for  Europe.. .  68,000  82,000  138,000  85  000 

American  cotton  afloat  for  Europe  73.177  57,515  52,183  87,000- 

Egypt, Brazil, &c. .afloat  for  Eu'pe  17,000  IS, 0110  30,000  21,000 

Stock  in  Alexandria,  Egypt 58,000  75,000  35,000  39,000 

Stock  in  Bombay,  India 263.000  443,000  628,000  691,000 

Stock  In  U.  S.  ports 234,749  189,587  307,176  204,567 

Stock  in  U.  S.  interior  towns 94,837  124,744  88,226  123,750 

U.  S.  exports  to-day 5,403  14,082  1,583  13,853 

Total  visible  supply 2,291,106   1,951,928  2.683.16S  2,108,179 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     845,000       330,000       761,000  388,000 

Manchester  stock.. 47,000          44,000          57,000  44,000 

Continental  stock 436,000       361,000       333,000  222,000 

American  afloat  for  Europe 73,177         57,515         53,183  87,009 

U.  S.  port  stocks 234,749       189. 5S7       307,176  204,567 

U.  S.  interior  stocks _       94,837       124,744         88,226  123,750 

U.  S.  exports  to-day 5,403         14.082            1,583  13,853 

Total    American 1,736,106  1,120,928  1,601,168  1,083,17,9 

East  Indian,  Brazil,  &c. — 

Liverpool    stock 87,000  109,000  117,000  106,000 

London   stock 12,000  10,000  21,000  16,000 

Manchester  stock ...  13,000  10,000  12,000  8,000 

Continental  stock 37,000  84,000  101,000  59.000 

India  afloat  for  Europe.  1 68,000  82,000  138,000  85,000 

Egypt,  Brazil,  &c,  afloat .  17,000  18,000  30,000  21,000 

Stock  in  Alexandria,  Egypt...    .  58,000  75,000  35,000  39,000 

Stock  in  Bombay,  India..  263,000  443,000  628,000  691,000 

Total  East  India,  &C 555,000       831,000   1,082,000   1,025,000 

Total    American 1,736,106    1,120,928   1,601,168   1,083.179 

Total  visible  supply 2,291,106  1,951,928  2,683,168  2,108.179 

Middling  Upland,  Liverpool 6.69d.  6.26d.  7.40d.  5.68d. 

Middling  Upland.  New  York 12.70c.  10.85c.  13.40c.  10.60c. 

Egypt,  Good  Brown,  Liverpool. .9  13-16d.  8  !  id.  11  5-l6d.  I  1  '-<!. 

Peruvian,  Rough  Good,  Liverpool       8.25d.  9.00d.  ll.50d.  8.65d. 

Broach,  Fine,  Liverpool    6Mfl-  5  7-16d.  6  H&-  '  '    '' 

Tinnevelly,  Good,  Liverpool 5  15-16d.  5  l-16d.  5?:fd.  5  5-16(1. 

Continental  imports  for  the  past  week  have  been  36,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  207,109  bales,  a  gain  of  339,178  bales  over  1908,  a  de- 
crease of  392,002  bales  from  1907,  and  a  gain  of  182,927 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


3 


|  COOSiOCiOCSC  —  —  C*-\2  —  c fqONOO^moooo 

£     •  I  50  0»  COO  -O  lO  O  t*-r-  CQG6  QOiftcQCD  t-  lOO  *-<  r-t  X  i.O  ro  X  >0 

Cjl  -  '-•CM        CMrr^-i-tCMCMCO  — 

i  — 


to  r:  x  o  ~o t-O  o  r-  r-  ~z  a  x  >-■:  :o  os  r-  to  o  —  — 


,-  w^Or; 


tt  c:      t-h 


ICM 

'o 

CM 


7-^ 


;         -     :  c-i  tt  c  —  —  W  o  <-0  t-  x  cm  ~  O  t 
^Tt^OCSNN        t—  CO  -—  —  X  O  t-h 

M-v-r:c      i-~  —  ^  —  co  cm      cm  ^r 


i^  c:  c  in  •— ■  —  ~  —  ■— 

i  .-]  ^  C  N  C  r-  M 


I  wri-cgr-Oiwo.-or-ccrt^oar"-  coor-cccc  *-?LOXX'--,'-,coeoco^r,'3' 

*  I  H^t^HOoot-ior —  .-:  c  ?.  «:  c  i"  r-  r-rt  o  mm  l^n  t  -o  inoi  a:  h  n<  rt  h 

y;  !  l1:  -i  c  ;^  r»  ;r--  c  r.  r.  '■;  c  c  n  ^  -*  .•:  c  t-  •-  ^  ~  n  c  -:  o  r»  ^  n  ?:  '-i  «  Is-   to 

2  '  f  j  >  ^  ^  >  rj  O  ^  r  r  C  t   cccOt^-XXiCXiOX'-'coCM^     cm  -31  ^  CM  tO  |  C- 


NXC-  N  *-~ 
OS  *-0  CO ■  O  —  CM 


'  OS  CM  CO.  CM  «tf   C 


i  x  cm  Is"  «C  ' "  co  & 
t  co  CM  -^   l^ 


icO 
i  CO 


'rtCOTXCr-CrjMOCTrOOOCT^-NMOJO-HLlM 

.-T-o-C'.t^-ox'jNfflHONrti.iTTOHaoaoH 
■*  -r  i—  lo  —      in  n  ooaotoOi-iH      r-  rr  in  **  uo 


O  l.~  -r  . 
;0  M 


eo 


-^-r-cj'j-NL':      co  — <  cm 


loco^tt-.    icccooaoicocso*^    noiooooo**0^< 

:  -  --  —  —        O  i>-  i.O  C  CM  lO  CM  lO  <-0  W  O  t-<  X        C  :  )  ifi  C  iO  X  — ' 

,'t:  ■- .-o      cox  3  cm      cm      cr-:irj3C3C     iwO      oc      cm -^ 


CM 


lOl.-JrHr-iStfiCtrCCCJOOr-XOClM^OMOO^OOr: 
I  00tf»Trr-X«DO0Sir3c0C5«M»-TCic0ifi*0&M0STj"rfiOi.Oi.0  0S3S 
!    CM  <0  OB  tH  cO  COC  T3CI>CMOoC-rOcO  DKI^r-HOOffiOO^ 

■  -  c  r  «  r-  Lt  d  r:  J  f-  <"  !*■  cc 


to  cm  r*  oo  t-*  o 

r*  -t  (■-  cm  w  o 
oo  o  »rt  <o  cs  rH 

—  c-.  —  x  --o  co  r-  o  os  =o  lo  o  t^  cm  ;o  i-o  to  cc  os  ;o 

CM  CO  i-t  as  r»  CM  ■—  -T  L*  sO  *0  lO        a  O  (■»  h  c  o  c  O  N  r-  O  M  i-  M 


I    - 
I  ° 

CM  OS  i--  i.O  00       O 


s  * 


-T  —  X  -T  -r  —        ^riTfJOCt-OJC        C  M  X  th  O  1^.  Oi      1 1."3  —  3C 


s: 


s 


v.  & 

c  ■  ^:    : 

cd  m 

is  o 


o 


>>c3  P. 
■*  fl  o 

P"S  CO- 


CO 


o  « 


5—    .J3«: 

s|2§§ 

SZOXH 


-cd1^  S=>  M  S  H  "5 


■*,  cfl  y  , 


0) 

■6  =  is^==  3>...  p 


o 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,710  bales  and  are  to-night  29,907 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  12,779  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

1908-09 1907-08 

Aug.  6 —  Since  Since 

Shipped —                                                  Week.  Sept.  1.  Week.  Sept.  1. 

Via  St.  Louis 4,625  678,405  4,002  471,457 

Via  Cairo 464  305.594  648  229.262 

Via  Rock  Island 30,693  276  36.404 

Via  Louisville 224  85,602  333  56,581 

Via  Cincianati 437  50,303  282  53,784 

Via  Virginia  points 956  187,610  984  95,895 

Via  other  routes,  &c 137  277,527  68  212,881 

Total  gross  overland 6,843   1,615,734  6,593   1,156,264 

DC d U Ct    sflit) YflCYltS 

Overland  to  N.  Y.,  Boston,  &c       616       145,940  1,030       110,938 

Between  interior  towns 48,937  38         66,581 

Inland,  dec.,  from  South 2,660         57,572  1,463         77,527 

Total  to  be  deducted 3,276       252,449  2,531       255,046 

Leaving  total  net  overland. a 3,567   1,363,285  4,062       901,218 

a  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  3,567  bales,  against  4,062  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  452,067  bales. 

1908-09 1907-08 

In  Sight  and  Spinners'  Since  Since 

Takings.  Week.         Sept.  1.        Week.         Sept.  1. 

Receipts  at  DOrts  to  Aug.  6 7,804      9,796,381        21,876     8,242,002 

Net  overland  to  Aug.  6 3,567      1,363,285  4,062  901,218 

Southern  consumption  to  Aug.  6-    52,000     2,304,000       33,000     2,123,000 

Total  marketed 63,371    13,463,666        58,938   11,266,220 

Interior  stocks  in  excess *12,710        :rl9,169        *7,341  44,161 

Came  into  sight  during  week 50,661      51,597 

Total  in  sight  Aug.  6 13,444,497       11,510,381 

North,  spinners' takings  to  Aug.  6  29,448     2,767,498       34,496     1,897,955 

*  Decrease  during  week,     x  Less  than   Sept.    1. 

Movement  into  sight  in  previous  years: 

Week —  Bales.      |     Since  Sept.  1 —                     Bales. 

1907— Aug.   9 49,561)1906-07 — Aug.   9 13,344,168 

1906 — Aug.  10 64.299  1905-06 — Aug.  10 10,982,868 

1905 — Aug.  11 101,663(1904-05  —  Aug.  11..  .  .  13,350,431 

1904— Aug.  12 28.90311903-04— Aug.  12 10,079,331 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week . 


Week  ending 
Aug.  6. 

Closing  quotations  for 

Middling 

Cotton  on 

Sat'di 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston     . 
New  Orleans__ 
Mobile 

Savannah  

Charleston 

Wilmington 

12  H 
12  3-16 
12  H 

12    , 

12% 
12  H 

12  '., 
12H 

12M 
12.80 
12M 
13.35 
13 

12  hi 
1 2  '■  i 
12  hi 
11  hi 

12Vs 
12', 
12hi 
12hi 

12~hl 

13.10 

13 

13.10 

12:'t-K 

12lA 

12  hi 

12% 

11  M 

12% 
12  '- 
12hi 
12M 

12ji 

12.85 

13 

12.85 

12M-J3 

12 

12hi 

12 

Uhi 

12hi 

12  3-16  1 
12  3/2 
12^ 

12', 

12.60 

12  »A 

12.85 

11-16  -% 

12 

12% 

12 

11% 

12H 

12H 
12y2 
i2y2 

Norfolk 

Boston 

Baltimore 

Philadelphia 

Augusta          _ 

Memphis 

St.   Louis 

Houston 

Link-  Rock 

12  1^ 

12.85 

12      : 

13.05 
12  % 

12 

12  H 

12  '  i 
11  Vi 

12% 
12.60. 
12  H 

12.95 

12Hla@34 

12% 

12% 

12% 

11% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

■July  31. 

lug.  2. 

Aug.  3. 

Aug.  4. 

Aug.  5. 

Aug.  6. 

August  — 

Range 

—   @    — 

—  @   — 

—   @   — 

—  @  — 

—  @   — 

—   @   — 

Closing . 

12.11 

12.44 

12.34 

12.01 

12.12 

12.08 

September — 

Range     . 

12.24-.30 

12.64-.66 

—    @    — 

12.28-.37 

—   @   — 

—   @    — 

Closing . 

12.24 

12.58 

12.28 

12. 12-. 14 

12.18 

12.14 ■ 

October — 

Range  

12. 20-. 27 

12.18-.76 

12.24-.45 

11.87. 35 

11.99-.15 

12. 09-. 26 

Closing.  . 

12. 21-. 22 

12. 54-.  55 

12.24-.25 

12.08-. 09 

12. 14-. 15 

12. 10-. 11 

November — 

Range  . 

—   @    — 

—    @    — 

—    @    — 

—       -.11 

—    @    — 

—         .11 

Closing 

12. 21-. 23 

12. 53-. 56 

12. 22-. 24 

12.08-.09 

12. 14-. 16 

12. 10-. 11 

December — 

Range  

12. 21-. 28 

12. 20-. 78 

12. 24-. 42 

11.89-. 35 

11.99.16 

12. 10-. 26 

Closing .. 

12. 23. 24 

12. 55-. 56 

12. 24-. 25 

12.08- .09 

12. 15. 16 

12. 10-. 11 

January — 

Range     . 

12. 25. 33 

12. 26-. 80 

12. 27-. 50 

11.90-.39 

12. 01-. 20 

12.12-.31 

Closing 

12. 26-. 27 

12. 59- .60 

12. 27-. 28 

12. 12. 13 

12. 19. 20 

12. 13-. 14 

February — 

Range 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

■—    @    — 

—   @    — 

Closing 

12.28-.30 

12. 62- .65 

12.30-.32 

12.17 

12.24-.26 

12.18.20 

March — 

Range  

12.40- .45 

12.37-90 

12. 40-. 63 

12. 14-. 52 

12. 20-. 34 

12. 30- .44 

Closing 

12. 41-. 43 

12.72-. 73 

12.40-. 42 

12. 25. 27 

12.33-.34 

12. 28-. 29 

Tone — 

Spot... 

Steady. 

Nom'l. 

Easy . 

Quiet. 

Steady. 

Steady. 

Options    

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that  the 
weather  has  on  the  whole  been  favorable  outside  of  Texas  the 
past  week,  and  improvement  in  the  crop  is  reported  from  some 
sections.  From  Texas  there  are  complaints  that,  owing  to 
dry  weather  and  high  temperature,  the  crop  continues  to 
deteriorate. 

Galveston ,  Texas. — The  crop  continues  to  deteriorate,  owing 
to  excessively  high  temperature  and  drought.  Rain  has 
fallen  on  three  days  of  the  week,  the  rainfall  being  thirty- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  75  to  89,  averaging  82.  July  rainfall  fifty-three  hun- 
dredths of  an  inch. 

Abilene,  Texas. — The  week's  rainfall  has  been  nine  hun- 
dredths of  an  inch,  on  two  days.  Average  thermometer 
86,  highest  100,  lowest  72.     July  rainfall  0.68  inch. 

Brenham,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  86,  the  highest  being  98  and  the  lowest  73. 
July  rainfall  0.46  inch. 

Corpus  Christ t,  Texas. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  82,  ranging  from 
74  to  90.     July  rainfall  0.92  inch. 

Cuero,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  71  to  100,  averaging  86.  July  rainfall  2.54 
inches. 

Dallas,  Texas. — No  rain  the  past  week.  Average  ther- 
mometer 88,  highest  106,  lowest  70.     July  rainfall  0.85  inch. 

Fort  Worth,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  90,  the  highest  being  104  and  the 
lowest  76.     Month's  rainfall  0.03  inch. 

Henrietta,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  precipitation  reaching  ninety-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  89,  ranging  from 
72  to  106.     July  rainfall  0.35  inch. 

Huntsville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  73  to  98,  averaging  86.  July 
rainfall  0.75  inch. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
Average  thermometer  80,  highest  94,  lowest  65.  July  rain- 
fall 1.81  inches. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  88,  the  highest  being 
106  and  the  lowest  70.     Month's  rainfall  0.69  inch. 

Longview,  Texas. — We  have  had  no  rain  the  past  week  The 
thermometer  has  averaged  87,  ranging  from  71  to  102.  July 
rainfall  1.45  inches. 

Luling,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  73  to  96,  averaging  85. 
Month's  rainfall  0.1(3  inch. 

Nacogdoches,  Texas. — Dry  all  the  week.  Average  fcher- 
momi'ti t  85,  highest  98,  lowest  72.  '  July  rainfall  4.3.'!  inches. 
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Palestine,  Terns.-  There  lias  been  rain  (iii  one  day  of  the 
week,  fco  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  86,  the  highest  being  98  and  the  lowest 
74.     Month's  rainfall  2.66  inches. 

Paris,  Texas.  -We  have  had  no  rain  during  the  week. 
The  trtrmometer  has  averaged  89,  ranging  from  72  to  105. 
July  rainfall  0.48  inch. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  72  to  98,  averag- 
ing 85.     July  rainfall  3.26  inches. 

Taylor,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  85,  highest  98,  lowest  72.  July  rain- 
fall 1.21  inches. 

Weatherford,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  90,  the  highest  be- 
ing 104  and  the  lowest  70.      Month's  rainfall  nil. 

New  Orleans,  Louisiana. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  fifty-four  hundredths  of  an 
inch.     The  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  97,  aver- 
aging 84 . 

Vicksburg,  Mississippi. — Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  one  inch  and  twenty-five 
hundredths.      Average  thermometer 80,  highest  93,  lowest  70. 

Helena,  Arkansas. — Most  crops  need  rain.  There  has 
been  rain  on  one  day  of  the  week,  the  precipitation  reaching 
three  hundredths  of  an  inch,  but  more  in  the  neighborhood. 
The  thermometer  has  averaged  82.2,  ranging  from  72  to  92. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  70  to  98,  aver- 
aging 84. 

Memphis,  Tcnn. — The  first  open  boll  was  received  Aug.  3 
from  Panola  County,  Miss.,  four  days  later  than  last  year 
and  also  four  days  behind  the  average  year.  Rain  has  been 
general  in  this  section,  doing  great  good  to  cotton.  AVe  have 
had  rain  on  two  days  during  the  week,  the  rainfall  being  sixty- 
eight  hundredths  of  an  inch.  Average  thermometer  82.4, 
highest  92.1,  lowest  72.     July  rainfall  4.74  inches. 

Nashville,  Tennessee. — Conditions  quite  favorable  for 
crops.  It  has  rained  during  the  week,  the  rainfall  being 
ninety-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  80,  the  highest  being  92  and  the  lowest  68. 

Mobile,  Alabama. — Weather  has  been  fairly  favorable,  but 
a  good  rain  would  improve  the  prospect .  Cotton  is  beginning 
to  open  on  uplands.  We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  eleven  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  71  to  90. 

Montgomery,  Alabama. — -Weather  conditions  favorable. 
We  have  had  rain  during  the  week,  the  precipitation  reach- 
ing thirty-one  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  69  to  92,  averaging  80.  Jul}'  rainfall,  four 
inches  and  twenty-one  hundredths." 

Selma,  Alabama. — Rain  has  fallen  on  five  days  during  the 
week  and  the  precipitation  has  been  sixty-seven  hundredths 
of  an  inch.  Average  thermometer  79.5,  highest  89  and  low- 
est 72. 

Augusta,  Georgia. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  two  inches  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
69  to  93. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  during 
the  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  71  to  92,  averaging  81. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  rainfall  being  one  inch  and  twenty- 
one  hundredths.  Average  thermometer  80,  highest  89, 
lowest  72. 

Charlotte,  North  Carolina. — The  crop  is  growing  splendidly. 
There  has  been  rain  during  the  week,  the  rainfall  being  three 
inches  and  twenty-three  hundredths.  The  thermometer 
has  averaged  74,  the  highest  being  88  and  the  lowest  53. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MMENT  TO  AUGUST  1  .—Below  we  present  a  synopsis  of 
the  crop  movement  for  the  month  of  July  and  the  eleven 
months  ended  July  31  for  three  years:  


Gross  overland  for  July bales 

Gross  overland  for  11  months 

Net  overland  for  July 

Net  overland  for  11  months. . 

Port  receipts  in  July 

Port  receipts  in  11  months 
Exports  in  July 

Exports  in  1 1  months __ 

Port  stocks  on  July  31 

Northern  spinners'  takings  to  Aug.  1 

Southern  consumption  to  Aug.  1 

Overland  to  Canada  for  11   months   (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  1 1  months  _ . 
Stock  at  Northern  interior  markets  Aug.  1 

Came  In  sight  during  July 

Amount  of  crop  in  sight  Aug.  1  _ 

Came  in  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 
Average  net  weight  of  bales 


1908-09. 

.38,689 
1.610.518 

27.166 
1,360,828 

96,854 
9,791,174 
163,467 
8,340,029 
256,136 
2,760,817 
2,260,000 

122,108 


14,038 

277,020 

13,405,002 


513.32 
490.32 


1907-08. 

45,311 

1,149,671 

29,570 

897,151 

133,628 
8, 220.12C 

120,8.40 
7,321,992 

21-'.  163 
1,863,459 
2,131,000 

102,517 


10,475 

290,709 

11,299,784 

282,045 

11,581.829 

509.02 

486.02 


1906-07. 


29,391 
1,688,297 

13,566 
1,340,730 

49,069 
9,653,072 
193,975 
8,365,153 
292,413 
2,628,385 
2,266,000 

122,140 

500 

6,655 

212,635 

13,264,802 

285,958 

13,550,760 

51  1.63 

4  92.13 


COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  8.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  secure  early  delivery. 


WORLD'S  SUPPLY  AND  TAKINGS  OF   COTTON.— 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  July  30 

Visible  supply  Sept.  1 

American  in  sight  to  Aug.  6 

Bombay  receipts  to  Aug.  5 

other  India  ship'ts  to  Aug.  5.. 
Alexandria  receipts  to  Aug.  4. 
Other  supplies  to  Aug.  4* 

Total  supply 


Deduct — 
Visible  supply  Aug.  6. 


Total  takings   to  Aug.  6_ 

Of  which   American 

Of  which  other 


1908-09. 


Week. 


2,498,215 

'  5~0~661 
3,000 
7,000 


2,000 


2,560,876 


2,291,106 

269,770 

198,770 

71,000 


Ssason. 


1,714,982 
13,444,497 

2,093,000 
416,000 
890.000 
204,000 

18,762,479 


2,291,106 


16,471,373 

12,685,373 

3,786,000 


1907-08. 


Week. 


2,044,264 


51,597 

14,000 

9,000 

1,000 

3,000 

1,122,861 


1,951,928 


170,933 
170,933 


Season. 


,291,844 
,310,381 

,ii,^8,(|(I(> 
356,000 
955,000 
255,000 


17,206,225 


1,951.928 


15,254,297 
I  1  ,522,297 
3,732,000 


•  Hmbraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Alto.  5. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

i     Since 
''         .      Sen!.  1. 

Week. 

Since 
>t.  1. 

since 
Week.  <  Sept.  1. 

Bombay 

3,00  0  2,093,000 

14,000 

2,038,000 

13,000  3,030,000 

Exports  from — 

For  tin'  Week. 

e  Septembi  ■   1 . 

Great 
Britain. 

(  'null 

tie  it. 

Total. 

Great 

Britain. 

Conti- 
nent. 

580,000 

840,000 

1,168,000 

45,000 

25,000 

146,000 

28,000 
28,000 
37,000 

302,000 
265,000 
231,000 

955,000 

958,000 

1,582,000 

Total. 

Bombay — 

1908-09 

1907-08 

2.666 

1,000 

1,000 
1,000 
1,000 

1,000 
3.000 
2,000 

7,000 

10,000 
25,000 

1,000 

l'.OOO 

3.000 

'  5,000 
6,000 
4.000 

13,000 
16,000 
33,000 

7.000 
10,000 
25,000 

1,000 

l'.OOO 

2,606 

4,000 

6,000 
7,000 
5,000 

14,000 
19,000 
35.000 

24,000 
28,000 

63,000 

6.00(1 
5,000 
9,000 

7,000 

10.1  0( 

6,000 

28,000 
23,000 
15,000 

65,000 
66,000 

93.000 

604 ,000 
668,000 

1906-07 

Calcutta — 
1908-09 

1,231,000 
51,000 

1907-08 

1906-07 

Madras — 

1908-09 

1907-08 

30,000 
155,000 

35,000 
38,000 

1906-07.      _    _    _- 

43,000 

All  others — 
1908-09.      

330,000 

1907-08 

1906-07.    . 

288,000 
246,000 

Total  all— 

1908-09..    _    

1,020,000 

1907-08    . 

1,024,000 

1906-07 

1,675,000 

ALEXANDRIA     RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 

.  t  UOUSt  4  . 

1908-09. 

1907-08. 

1906.07. 

Receipts  (cantars)  — 
This  week 
Since  Sept.  1 

900 
6,674.903 

2,500 
7,160,722 

100 
6,801,081 

Exports  (bales) - 


To  Liverpool 

To  Manchester . 
To  Continent.. 
To  America 


Total  exports. 


This 
week. 


6,000 
4.500 


10,500 


Since 
Sept.  1 


193,961 

218,542 

362,905 

89,283 


864,691 


This 
week . 


5,500 


Since 

Sept.  1. 


226,945 

210,688 

369,504 

75,878 


5,500  883,015    13,000 

I 


This 


-i:l(r 

Sept.  1. 


3,250  220,848 
3,000  207,784 
4,750  352,029 
2,000  118,128 


898,789 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Manufacturers  cannot 
sell.  We  give  the  prices  for  to-day  below  and  leave  those 
for   previous   weeks  of    this    and    last    year  for  comparison. 


1909. 

1908. 

814  lbs.  Shirt- 

Col'n 

8M  lbs.  Shirt- 

Corn 

32s  Cop 

ings,  common 

Mid. 

32s  Cop 

inos,  common 

Mid. 

Twist. 

to  finest. 

Upl's 

Twist. 

to  finest 

Upl's 

d. 

d. 

s.    d.       s.    d. 

d. 

d. 

d. 

s.    d.       s. 

d. 

d. 

June 

25 

8Ji 

® 

9 

4     9     ©8  11 

6.06 

8M       @ 

9H 

5     VA@8 

3 

6.5 

luly 

o 

8« 

© 

9H 

4   10     @9     0 

6.33 

8%       ® 

9% 

5     1     @8 

3 

6.27 

9 

H% 

@ 

9% 

4  10H(H)9     \y2 

6.75 

8  9-16  @ 

9% 

5     0H@8 

2 

6.34 

16 

9H 

@ 

9% 

4   11      ft? 9     3 

6.72 

814       ® 

9Y, 

5     0      (5)8 

m 

6.10 

23 

X% 

@ 

9% 

4   10      @9     2 

6.48 

8%       @ 

9% 

4   11      (5)8 

i 

5.98 

30 

Aug. 
6 

9H 

@ 

9% 

4   10^  @9     3 

6.73 

8%       ® 

9H 

4   11      @8 

i 

6.02 

9 

@ 

9^8 

4   10      @9     2 

6.69 

8%       @ 

9% 

4    11      @8 

0 

6.26 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  25,712  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— July  30— Celtic.  396 396 

To  Havre — July  31 — Louisiane,  392  upland,  75  Sea  Island,  86 

foreign 553 

To  Bremen — Aug.  4 — George  Washington  2,483 2,483 

To  Barcelona — July    30 — Antonio     Lopez,     2,460 Aug.     5 — 

Montserrat,  524 2       ; 

To  Fiume — July  4 — Ultonia,  50 I 

To  Japan — July  30 — Kasenga,  400 

GALVESTON— To  Bremen — July  31— Frankfort,  1,693 1.6  >3 

NEW  ORLEANS— To  Liverpool — lulv  31— Antillian,  1,695 ...    1,695 

To  Havre — Aug.  3 — Virginie.  1,575 t,57o 

To  Bremen — Aug.  6 — Etonian,  3,440 -   3,440 

To  Antwerp — Aug.  6 — Etonian,  664 . 664 

To  Mexico — Aug.  5 — Thelma,  50 

MOBILE— To  Havre— Aug.  4— Median,  8,628 8,628 

SAVANNAH— To  Liverpool— Aug.  5— Wcnsleydale,  689 689 

To  Barcelona.  Aug.  3 — Emilia.  325  325 

BOSTON— To    Liverpool— July     29— Cymric.     l.-.Aug.    3— Geor- 
gian, 86 87 

Total    25.712 
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THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  July  25,  was  issued  by  the  Department  of 
Agriculture  Aug.  2: 

The  Crop  Reporting-  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the 
correspondents  and  agents  of  the  Bureau,  that  the  average  condition  of  the 
cotton  crop  on  July  25  1909  was  71.9%  of  a  normal,  as  compared  with 
7  6  on  June  25  1909,  83.0  on  Julv  25  1908,  75.0  on  July  25  1907,  82.9 
■on  July  25  1906  and  80.6  the  average  of  the  past  ten  years  on  July  25. 

Comparisons  of  conditions  by  States  follow 

July  2 

States —  1909. 

Virginia 71 

North  Carolina 71 

South  Carolina 77 

Georgia 78 

Florida 84 

Alabama 68 

Mississippi   64 

Louisiana 

Texas   70 

Arkansas    76 

Tennessee 80 

Missouri   85 

Oklahoma 79 

United  States 71.9  74.6  83.0  75.0  80.6 

The  July  25  averages  in  earlier  years  for  all  the 
States  were,  according  to  the  Agricultural  Department,  as 
follows:  82.9  in  1906,  74.8  in  1905;  91 .  6  in  1904,  79.7  in  1903, 
81.9  in  1902,  77.2  in  1901,  76.0  in  1900,  84.0  in  1899,  91.2  in 
1898,  86.9  in  1897,  80.1  in  1896,  77.9  in  1895,  91.8  in  1894, 
80.4  in  1893,  82.3  in  1892,  88.9  in  1891,  89.5  in  1890,  89.3  in 
1889,  87.3  in  1888,  93.3  in  1 887 .  81.3  in  1886  and  96.5  in  1885. 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 


une  25 

—July 

25 

1909. 

1908. 

1907 

.  10-urAv 

76 

90 

0  5 

82 

7  7, 

89 

75 

81 

77 

84 

81 

80 

79 

85 

81 

81 

88 

85 

8  1 

84 

64 

85 

72 

80 

61 

86 

71 

80 

62 

83 

71 

81 

79 

82 

75 

81 

76 

86 

68 

81 

80 

88 

75 

83 

83 

88 

66 

84 

84 

66 

74 

82 

Sales  of  the  week 

Of  which  speculators  took. 
Of  which  exporters  took_. 

Sales,   American 

Actual  export 

Forwarded 

Total   stock — Estimated.. 


J  uli/  16 

43,000 

3,000 

1 ,000 

32,000 

8,000 

50,1 

.1,024,000 


Of  which  American      Est 928,000 

'  Total  imports  of  the  v,  eek 27,000 

Of  v  hieh  American 15,000 

Amount    afloat 73,000 

Of  which  American 34,000 


July  23. 

42,000 

1,000 

3,000 

37,000 

5,000 

:,:,,000 

997,000 

905,000 

32,000 

20,000 

52,000 

27,000 


July  30. 

32,000 

400 

1,400 

27,000 

6,000 

39,000 

976,1  0  I 

887,000 

23,000 

18,000 

45,000 

20,000 


Aug.  0 
48,000 
1,000 

42~,666 

3,000 

59,000 

932,000 

845,000 

17,000 

7,000 

57,000 

27,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15       !• 
P.  M.      J 

Fair 

business 
doing. 

Dull 

and 

easier. 

Quiet. 

Quiet. 

Mid.  Upl'ds 

6.80 

6.68 

6.64 

6.69 

Sales 

Spec.&«xp. 

HOLI- 
DAY. 

HOLI- 
DAY. 

10,000 
500 

6,000 
200 

7,000 
200 

9,000 
500 

Futures. 
Market 
opened       I 

Excited  at 

14@15  pts. 

adv  ince. 

Steady  at 
3(5j4  pts. 
decline. 

Steady  at 
5  •"  ti  pts. 
decline. 

Steady  at 

10@11  pts. 

advance. 

Market       1 
4 
P.  M.      J 

Easy  at 
2@3  pts. 
advance. 

Steady  at 

IV  @4  pts. 

decline. 

Quiet  at 

13  <<  15  pts. 

decline. 

Steady  at 

13%@15V 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  give:)  in  pence  and  lOOths.     Thus:  6  66  means  G  66  lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

July  31 
to 

12% 

12V 

12% 

4 

12% 

4 

12% 

4' 

12  Ji 

4       12% 

4 

Aug.  6. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.jp.m. 

p.m. 

d. 

d. 

d.    i    d. 

d. 

d. 

d. 

d. 

a. 

d. 

a. 

d. 

August  _  _ 

6   66 

56  % 

:,  i  ' ., 

55 

5(1  '  . 

42 

54  % 

57  V, 

Aug. -Sept 

6    59  '■■ 

49  V 

47 

48 

42 

34 

46  V, 

18  ' 

Sept. -Oct. 

6   60)/2 

47% 

48 

42 

34 

46 

47  y 

Oct. -Nov 

H 

H 

6  6i  % 

51V 

18  ', 

48  % 

42  % 

33'/, 

46  % 

48  v 

NOV. -Dec. 

O 

O 

6   61% 

51'/, 

48  V 

48 

42 

33  % 

46 

47 

Dec.-.Ian_ 

L 

L 

6   61  M 

51  V 

18  '  . 

48 

42 

46 

47 

Jan.  Feb 

I 

I 

6   62  V 

52  Mi 

49  % 

49 

42  % 

34 

46% 

47  V 

Feb.-Mch. 

D 

D 

6   63 

53 

49  V 

49  14 

43 

34  V, 

47 

48 

Mch.-Apr. 

D 

D 

6   63 

53 

50 

49  V, 

43 

34  y2 

47 

48 

Apr. -May. 

Y 

Y 

6   63 

53 

50 

49  v 

43 

34  H  47 

48 

Mav-June 

6   63 

53 

50 

49  H 

43 

34  v!47 

48 

June-July 

6   63 

53 

50 

49  H 

43 

34%  47 

48 

July-Aug_ 

6    61', 

52 

48  % 

48 

41  % 

33 

45% 

46  V 

BREADSTUFFS. 

Friday  Night,  Aug.  6  1909. 

Flour  was  slightly  lower,  leading  to  a  fair  business.  Sup- 
plies here  wen  i  duced  to  a  low  level.  The  dealings  were 
thus  largely  in  new  to  arrive.  Receipts  of  wheat  at  Western 
points  were  ample,  and  with  favorable  weather  for  the 
spring-wheat  crop,  millers  have  been  more  willing  to  sell, 
and  especially  spring-wheat  flour  for  September,  October 
and  November  shipments.  For  the  shipments  named  sev- 
!  fairly  large  lots  of  patents  were  booked,  mainly  at 
$5  50@$5  75.  Because  of  these  dealings  and  the  early  and 
rapid  progress  of  harvesting  in  the  Northwest,  millers  and 
distributers  of  old  flour  have  been  more  anxious  to  sell,  and 
in  order  to  place  lines  of  good  size  have  made  concessions  of 
5  to  10  cents  a  barrel. 

Wheat  values  fell  early  in  the  week.  The  crop  outlook 
has  improved.  The  distant  contracts  were  especially  de- 
pressed, December  and  May  declining  more  rapidly  than 
September.  As  a  result  the  September  premium  widened, 
not  only  as  compared  with  other  months  here,  but  also  with 
September  in  Chicago.  Last  week  September  in  New  York 
was  mainly  8c.  over  Chicago,  but  during  the  past  week  it 
has  widened  to  93^c.     This  radical  difference  created  some 


surprise  and  confusion  temporarily.  Ostensibly  it  was 
brought  about  by  active  buying  by  a  large  private  wire  house 
which  was  apparently  undoing  a  spread;  but  it  subsequently 
turned  out  that  the  demand  for  September  had  been  largely 
stimulated  by  the  poor  grading.  It  seems  that  a  large  part 
of  the  new  red  winter  arriving  was  expected  to  grade  No.  2, 
but  an  important  percentage  failed  to  pass  the  inspector. 
The  grain  was  light  in  weight  and  many  of  the  berries  shriv- 
eled and  bleached.  Some  doubt  seems  to  exist  as  to  the 
general  average  quality  of  the  soft  winter-wheat  crop,  and 
consequently  sellers  for  the  decline  became  nervous,  not  only 
here  but  also  in  Liverpool,  where  September  rose  sharply 
chiefly  through  a  fear  that  our  new  red  wheat  would  not 
come  up  to  the  required  standard.  There  are  dealers,  how- 
ever, who  feel  confident  that  future  receipts  will  show  higher 
average  quality.  The  July  deal  had  a  decidedly  sensational 
climax,  as  there  were  a  few  obstinate  shorts  who  refused  to 
take  their  medicine  in  the  open  market,  and  hence  the 
Committee  on  Grain  of  the  New  York  Produce  Exchange 
covered  one  contract — 5,000  bushels — under  the  rules  at 
$1  49,  after  5,000  bushels  had  been  covered  in  the  open 
market  at  $1  50.  This  fixed  the  settling  basis  for  the  small 
remaining  short  interest.  The  general  downward  trend 
in  the  remote  deliveries  was  largely  attributed  to  favorable 
weather  in  the  Northwest  and  higher  estimates  as  to  the 
spring-wheat  yield.  In  southern  Minnesota  and  South  Da- 
kota harvesting  has  been  in  full  swing  for  several  days,  and 
in  some  instances  the  yield  has  been  larger  than  expected. 
As  a  rule  the  temperature  has  been  cool  for  the  season,  and 
with  almost  no  rain  little  has  been  heard  respecting  rust 
damage.  Indeed  it  was  the  general  impression  that  the 
grain  was  ripe  enough  to  be  virtually  out  of  danger.  Many 
leading  Western  houses  were  sending  out  highly  optimistic 
advices  respecting  the  probable  spring-wheat  production, 
most  of  them  suggesting  at  least  275,000,000  bushels  and 
some  close  to  300,000,000  bushels,  or  the  biggest  on  record. 
For  the  time  being  it  seemed  evident  that  nearly  all  promi- 
nent commission  men  and  traders  were  either  holding  aloof 
or  maneuvering  for  a  decline.  It  was  the  theory  that  it 
would  suit  numerous  large  interests  to  see  the  new  spring- 
wheat  season  begin  with  values  at  a  lower  plane.  To-day 
prices  were  down  to  a  still  lower  plane,  although  there  was 
more  steadiness  and  a  small  recovery  in  the  final  trading. 
This  latter  was  partly  ascribed  to  the  unsatisfactory  state  of 
new  red  winter,  and  especially  in  Toledo,  where  September 
shorts  were  showing  anxiety,  causing  a  rally  of  2%c.  Ex- 
ports were  reported  to  have  bought  freely  of  durum. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 134        122        115        114%  114        113 

September  delivery 112%   111%   111        110%    109  V   108  M 

December  delivery..  110V   109%    108V    108V   106V   106 

May  delivery 112V   111%   110V   110       108%   107% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  deliver'.- 104V   103%   102  V   101%   100  V     99  % 

December  delivery 102%   101%   100  V   100%     98%     98 

May  delivery 105%   105        103%   103%   101  V   101% 

Com  was  lower,  especially  on  the  distant  deliveries. 
These  were  freely  offered  and  received  poor  support.  At 
times  large  selling  orders  came  in  to  leading  primary  markets 
from  country  dealers  and  shippers,  which  indicated  plainly 
that  the  crop  was  making  satisfactory  progress.  Recently 
the  weather  has  been  highly  favorable  in  nearly  all  parts 
of  the  belt,  although  there  was  some  vague  talk  of  too  much 
heat  in  the  Southwest.  Elsewhere  it  was  moderately  cool 
for  the  season,  with  beneficial  rains  in  some  sections.  Ad- 
vices from  reliable  sources  in  many  places  indicate  that  the 
crop  is  approaching  maturity.  Bears  assert  that  with  con- 
tinued good  weather  for  two  or  three  weeks  farmers  will  soon 
be  more  willing  to  part  with  their  reserves.  Some  think 
that,  barring  accidents,  new  corn  in  some  favored  sections 
will  be  dry  enough  to  deliver  on  September  contracts  in  Far 
Western  markets.  Others  think  such  an  idea  absurd. 
To-day  there  was  a  slight  decline  on  the  weather  and  crop 
news,  but  subsequently  shorts  began  to  cover  and  a  rally 
of  lMc.  ensued. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 80  V      80  80  80  80         80 

September  delivery . 74  74%     72%      71%     71%      71  M 

December  delivery 65%      65  V      65  64%      64  63  H 

May  delivery ._ 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

September  delivery 66  V      65%      64%      63  V      63  63^ 

December  delivery 55  54  V      53%      52  V      52  52 

May  delivery 55%      55%      54  53  52  H     58J< 

Oats  declined.  This  was  especially  noticeable  in  Western 
markets,  where  speculative  traders  were  selling  aggressively. 
owing  to  the  favorable  tenor  of  harvesting  returns.  It  ap- 
peared that  in  numerous  cases  yields  proved  bigger  than  ex- 
pected, and  farmers  are  expected  to  make  larger  deliveries 
to  country  stations  in  a  few  days.  This  induced  country 
speculators  and  shippers  to  sell  freely  in  large  primary  mar- 
kets, notably  in  Chicago.  To-day  prices  sagged  a  trifle, 
but  there  was  more  firmness  later,  as  shorts  were  covering. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.2white  52  V-53        51  %-52        50  V-ol        50-50%         50  50% 

White 
clipped, 
.11  to  36 

lbs    ...      54-55  54-55  54-55  52-53  52-53  52-53 

DAILY   CLOSING   PRICES   OF    OATS    FUTURES   IN   CHICAGO. 

Sat.     Mori.    Tues.     Wen.  Thurs.   Fri. 

September  delivery. 38%     37  V     37         36  V     86%     3<    - 

December  delivery... .38%     37%     37.     37         36 

May  delivery 40%     40         39%     39         38%     38% 
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The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades J!  75  @$5  00 

Winter  patents —  a 

(Vlntei    straights ,  new.   5  35®  5  60 

Winter  clear,  new .   .'> \  i:i 

Spring  patent. G    i0  j  6  50 

Spring  straights 5  00  •>  fi  75 

Spring  clears 5  25^  5  50 


Kansas  straights  sacks  -J5  25tfi.5>5  65 

Kansas  clears         " 4  65®   4  85 

City  patents 6  50@    6  75 

Rye  tlour.  bbls. 4  40®  4  90 

Graham   Hour 4  15@   <t  40 

Corn  meal,  kiln  dried.. (ffi    375 


(."RAIN. 


Wheat,  per  bush. —  Cents. 

N    Ouluth,  No.  I 139 

N.  Duluth.  No.  2  137 

Red  ■  Inter,  Mo   2  new  f.o.b.  1 1 3 

"     .  new  112 

Oats,  per  b«  sh. — 

Nat    white,  26  to  28  lbs. _  .49  £49  H 

Mixed.  26 1    32  lbs. 48  H 

Wh.  cllp'd  34  t  36  lbs.  ..52  §53 


Corn,  per  bush. —  Cents. 

Mo.  2  mixed.. ..elev.     79 

No.  2  yellow elev.     79 

No.  2  white ekv.     79 

Rye,  per  bush. — 

Mo.  2  Western f.o.b.    83 

State  and  Jersey Nominal 

Barley — .Malting Nominal 

Feeding,  c.  1.  f.  N    Y..   70®  75 


For  other  tables  usually  given  here  see  pasc  323. 

The  world's  .shipments  of  wheal  and  corn  for  the  week 
ending  July  31  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 
July  31. 

- 
Jllill  1. 

Since 
July  1. 

11  1   ■; 

Since 
July  1. 

Since 
July  1. 

North  Amer. 
Russian  . . 
Damibian  _ . 
Argentine  .. 

AUSU"  I1  ill 

Indian    

Oth.  countr's 

1,8S8,000 
184,000 
576,000 
160,000 

1,688,030 
176,0)0 

Bushels. 

7.  S.il,  000 

v.!  $4,000 

624,000 

8,232  000 

l  ,008,( 

10,984,000 
-in, ni  in 

Bushels. 

12.019,000 
2,552,0  "i 

7.. -'.mm 
9,550,000 

\   1,696,000 
/ 

Bushels. 
77.  ICO 

s:;.;,u,  1; 

96;  ,000 
2  932  000 

j  :::::: 

1  — 

Bush 

497,  (0( 
3,424,000 
1,553,000 

16.945,000 

Bushels. 

31" 
2,021,000 

2.795.C0U 
10,042,000 

Total  .. 

7,166,000 

38,109,000 

27,097.oiKi 

4,8u9,00C 

25,419,000 

15,177,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


July  31   1909.. 
July  24  19 
Aug.    1  1908 
Aug.    3   I 


Wheal. 


led 


Bushels. 

17.0m  I. 'MM 
1  1,400,000 
19  840,000 


Bush 
12,480,000 

13,360.000 
9.120,000 
9,600,000 


Total. 


Bus/tils. 
30,400.000 
31,040.000 
23,520,000 
29,440,000 


Com. 


I  n  ited 
Kingdom.    Continent.      Total. 


Bushels. 
7,565,000 
8,3  10,000 

7.1  in. 

8,24  1,000 


Bushels.      Bushels. 
12,410,000  19,975,L-0H 


12,:S2.V  in 

6,545,000 

10, 88  J, 000 


20,655,000 
13,685,000 
19,120,000 


THE   DRY  GO     DS  TRADE 

Neu-  York,  Friday  Night,  Aug.  6  1909. 
The  Government  cotton  report  early  in  the  week  caused  a 
firmer  tone  in  the  primary  cotton  goods  market  and  appears 
to  have  emivineed  the  trade  generally  that  comparatively 
high  prices  will  prevail  for  raw  material  in  the  new-crop  year. 
The  staple  is  now  commanding  fully  3c.  a  pound  more  than 
a  year  ago;  prices  of  goods  have  steadily  advanced,  but  they 
are  still  below  a  parity  with  cotton  at  its  present  levels, 
that  indications  point  to  higher  rather  than  lower  values. 
Notwithstanding  this  prospect,  buyers  and  sellers,  as  a  rule, 
aif  apart  in  their  views  on  contracts,  with  the  result  that 
forward  business  done  has  not  been  large.  While  mills  have 
continued  very  firm,  the  erratic  course  of  the  cotton  market 
in  the  last  few  days  has  made  it  difficult  for  them  to  name 
prices  on  distant  deliveries.  Not  a  few  selling  agents  have 
continued  to  confine  their  operations  to  spot  and  near-by  busi- 
ness; those  who  are  willing  to  quote  for  late  shipments  of  mod- 
erate lots  have  found  that  buyers  do  not  respond  freely  to 
the  higher  prices  asked.  Even  spot  lines  are  not  mov- 
ing in  large  volume  at  the  moment,  although  current  prices, 
compared  with  those  named  for  later  delivery,  are  gen- 
erally considered  attractive,  for  the  reason,  apparently, 
that  users  have  enough  on  hand  to  meet  present  require- 
ments; jobbers  especially  seem  to  be  fairly  well  supplied 
to  meet  the  call  for  fall  merchandise,  although  some  are  re- 
questing prompt  shipments  of  staples  and  are  not  disposed 
to  stock  up  for  later  needs.  All  interests,  in  short,  are  pro- 
ceeding very  cautiously  on  contract  business.  Trade  with 
jobbing  houses  has  continued  to  expand  gradually;  many 
merchants  have  been  in  the  market  and  have  purchased 
various  lines  available  for  spot  and  near-by  delivery  with  con- 
siderable freedom;  one  of  the  features  most  encouraging 
to  jobbers  is  that  retail  stocks  generally,  according  to  relia- 
ble data,  are  low,  and  will  have  to  be  replenished  if  the  de- 
mand at  retail  is  maintained  or  increases.  Jobbers  report 
that  ready-to-wear  merchandise  of  all  descriptions  has  lately 
been  in  greater  request  than  piece  goods;  the  latter,  howTever, 
have  -hewn  some  improvement.  More  interest  has  been  dis- 
played in  hosiery  and  underwear  for  fall.  Importers  of 
hosiery  are  much  exercised  over  the  new  tariff;  many  agents 
have  already  made  advances  as  a  result  of  the  increased  du- 
ties, and  others  are  engaged  in  readjusting  prices;  what  ef- 
this  will  have  upon  the  domestic  situation  and  demand 


feet 


remains  to  be  seen.  Export  trade  has  continued  quiet, 
•owing  to  the  high  prices  asked.  Dress  goods  for  fall  have 
been  fairly  active,  numerous  duplicate  orders,  particularly 
for  worsteds,  being  received,  while  men's  wear  fabrics  for 
spring  have  met  with  a  steady  demand.  That  the  tariff 
matter  is  finally  settled  is  a  great  relief  to  the  dry  goods 
trade  as  a  whole;  the  effect  of  the  new  schedules  upon  busi- 
ness .{however,  will  probably  not  be  apparent  for  some  time. 

DOMESTIC  COTTON   GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  July  31  were  3,336  ' 


packages,  valued  at  $200,129,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908 


New  York  to  July  31 —  Wvcl:. 

Great  Britain 12  802 

other  Europe 11  695 

China ...  121,637 

India 650  10.756 

Vrabla ...  I 

Africa 186  9,149 

West  Indies 597  23,297 

lexloo 57  1,011 

Central  America 352  8,446 

South  America 1,109  31,354 

Other  countries 362  10,697 


Wei  k. 

24 

80 

868 

333 

243 

399 

12 

301 

697 

848 


Since 
Jan.  1. 

488 
686 

16,205 
6,060 

19,292 

13,944 

1,047 

0,103 

24,071 

11,934 


Total 3,336      235,067  3,805      108,311 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,777,009  in  1909,  against  $6,964,797  in  1908. 

Buyers  have  continued  to  show  considerable  interest  in 
fine  and  fancy  cottons,  which  they  are  ordering  quite  freely 
for  spring.  Bleached  good.-  are,  if  anything,  firmer  at  first 
hands,  sii.ee  agents  have  been  instructed  to  hold  for  prices 
nearer  to  those  now  prevailing  for  gray  goods.  Prints  have 
been  one  of  the  most  active  lines  as  buyers  have  hastened 
to  place  orders  before  the  new  jobbing  price  takes  effect  on 
Aug.  10;  during  the  week  more  printers  followed  the  lead 
of  the  American  and  advanced  prices.  Colored  cottons, 
ginghams,  wash  fabrics,  &c.,  have  been  in  moderate  request. 
In  cotton  linings  the  recent  advances  do  not  appear  to  have 
checked  forward  business,  as  substantial  contracts  have 
been  booked  during  the  past  week.  Although  demand  for 
print  cloths  has  been  well  maintained,  the  conservatism  of 
mills  has  restricted  business;  some  descriptions  are  quoted 
at  a  slight  advance  over  a  week  ago,  but  both  regulars  and 
standard  wide  goods  remain  unchanged. 

WOOLEN  GOODS.— During  the  week  one  of  the  leading 
dress  goods  mills  opened  worsted  novelties  for  next  spring 
and  it  was  considered  significant  that  the  samples  included 
only  a  few  satin-faced  fabrics.  There  has  been  a  heavy 
application  on  well-made  cotton-warped  goods  and  leading 
lines  are  said  to  be  well  sold  ahead.  Additional  orders  for 
worsteds  for  fall  have  been  coming  forward  and  further 
duplicates  are  expected.  The  call  for  broadcloths  has  shown 
no  abatement,  while  homespuns  have  been  taken  more 
freely.  A  steady  trade  has  been  passing  in  men's  wear  lines 
for  spring  and  several  well-known  mills  tire  in  a  comfortable 
position. 

FOREIGN  DRY  GOODS.— Imported  wooien  and  worsted 
fabrics  have  continued  in  good  request.  Additional  orders 
for  all  kinds  of  linens  for  spring  delivery  have  been  received 
but  importers  have  been  conservative  in  accepting  business 
at  current  prices,  owing  to  the  possibility  of  still  further 
advances  by  the  mils  abroad;  household  linens  for  fall 
delivery  have  continued  active.  Trade  in  burlaps  has 
gradually  increased  and  a  good  business  is  reported  on  stock 
goods;  103^-ounce  are  quoted  at  4.55  and  light-weights 
steady  at  3.45.  % 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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MUNICIPAL  BOND  SALES  IN  JULY. 

Municipal  bonds  put  on  the  market  during  the  month  of 
July  reached  a  total  of  $18,534,334.  Compared  with  the 
preceding  months  of  the  year  it  will  be  seen  that  there  has 
been  a  slight  falling  off. 

The  following  are  some  of  the  larger  issues  included  in 
the  July  sales:  Cincinnati,  Ohio,  $3,122,000  (four  issues)  4s; 
Buffalo,  N.  Y.,  $1,240,000  (seven  issues)  4s;  Minneapolis, 
Minn.,  $760,000  (three  issues)  4s;  Tulsa  County,  Okla., 
$725,000  (four  issues)  5s;  St.  Paul,  Minn.,  $525,000  (seven 
issues)  4s;    and  State  of  California,  $500,000  4s. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  during  July  were  257  and  346 
respectively.  This  contrasts  with  313  and  530  for  June 
1909  and  with  274  and  350  for  July  1908. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  July  and  the  seven  months  for  a 
series  of  years. 


Month  of 
July. 

1909 518,534,334 

1908 21,108,678 

1907 16,352,457 

1906 25,442,095 

1905 10,878,302 

1904 33,233,254 

1903 15,670,240 

1902 12,861,550 

1901 8,262,495 


For  the 

en  Mos. 

5222,694,353 

190,191,257 

131,700,346 

127,780,340 

122,601,356 

171,102,409 

95,246,674 

100,489,945 

69,485,555 


Month  of 
July. 

1900 $8,104,043 

1899 18,613,958 

1898 7,868,563 

1897 17,389,859 

1896 5,313,495 

1895 15,374,660 

1894 8,253,237 

1893 1,691,600 

1892 4,139,100 


For  the 
Seven  Mos. 
586,047,708 
81.959,334 
51,947,110 
90,665,236 
48,490,459 
72,366,273 
74,680,229 
34,354,715 
53,232,391 


Temporary  loans  negotiated  in  July  aggregated  $4,857,735. 
Sales  made  in  the  Dominion  of  Canada  in  July  amounted  to 
$35,144,492.  This  total  includes  the  £6,500,000  Dominion 
Government  loan  floated  in  London  during  the  early  part 
of  the  month.  The  amount  of  debentures  placed  by  munici- 
palities was  much  smaller  than  in  previous  months. 

In  the  following  table  we  give  a  list  of  July  loans  to  the 
amount  of  $18,534,334,  issued  by  257  municipalities.  In 
the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 


JULY  BOND  SALES. 


Page. 

362 

238-_ 

115__ 

238  _. 

362_. 

362._ 

2!jS 

116.. 

299    - 

362.. 

:;<;:' 

238.. 

299.. 

116.. 

299.. 

362 .  _ 

362.. 

362.. 

238.. 

238.. 

299.. 

299.  _ 

362.. 

299.. 

178.. 

178 

238.. 

178.. 

178.. 

178.. 

178.. 

178.. 

178.. 

178.. 

116.. 

362.. 

299.. 

238.. 

238.. 

116 

299.. 

116.. 


Name.  Rate. 

Altken  County,  Minn 4)4 

Albany,  Minn 5 

Albert  Lea,  Minn 6 

Alcorn  County,  Miss 5 

Allapaha,  Ga 5 

Allentown  School  Dist.,  Pa 4 

Arenzville  Sen. Dist.  No.  4  5,  111.  4 

Arlington  Hgts.  Ind.S.  D..  Tex.  5 
Atlantic  City,  N.  J.  (6  issues)  __4&4 

Auglaize  County,  Ohio 5 

Ault  Township,  Minn 6 

Bakersfleld  School  District,  Cal.  5 

Balsam,  Minn 6 

Bay  Township,  Ohio 5 

Bennettsville,  S.  C 5H 

Benton  Co.  S.  D.  No.  16,  Wash.  5 

Benton  Co.  S.  D.  No.  13,  Wash.  5 

Benton  Co.  S.  D.  No.  29,  Wash.  5 

Bergen  County,  N.  J 4 

Bethlehem  Twp.  Sen.  Dist.,  Pa.  4 

Binghamton,   Tenn 5 

Bloomfield,   Ind 4H 

Boone,  Iowa.    4 

Bradford,  Ohio 4>A 

Brewster.    Minn 

Brlnklev  School  District,  Ark_.  6 

Brooklyn  Heights,  Ohio 4H 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

Buffalo,  N.  Y 4 

California 4 

Cameron,  Tex 5 

Canyon  County,  Idaho 5 

Carbon  County,  Mont.. 414 

Carnegie,  Pa.  (3  issues) 4)4 

Carragan  Ind.  Sen.  Dist.,  Tex_.  5 

Caruthersville  Sch.  Dist.,  Mo__  4;.; 

Cawker  Township, "Kan 5 


lA 


Maturity. 

1910-1924 

1924 

~   1929" 
1939 

1914-1924 

1949 

various 

1911-1920 

I'.'l'.i 

1914-1919 

1920-1927 

1915-1920 

(21929-1949 

(21919-1929 

1929 

(21919-1929 

1939 

"  193  9 

dl91 4-1919 

1914-1939 

1919-1928 

(21919-1939 

1919-1936 

1959 
1910-1929 
1910-1929 

1929 
1910-1929 

1929 

1910-1919 

(21914-1924 

(21914-1919 

"   1~929~ 

(21919-1949 

1929 


A  mount. 
575,000 
7,000 

.-,(1.1100 
10,000 

8,000 
78,000 

5,300 

20,000 

379,000 

20.000 
6,000 

5.-,, (Kill 

4,000 

2,950 

13,000 

10,000 

6,000 

7,400 

72,000 

7,000 

40,000 

17,800 

4,000 

25,000 

5,000 

20,000 

18,000 

500.000 

100, > 

100,000 

:;(M). lino 

150,000 

50,000 

40,000 

500,000 

10,000 

100,000 

10, 

72,000 

7. ooo 
20.000 
I  5,000 


Price. 

100.368 

ibo" " 

103.45 

95.012 
101.562 
100 
100 

103.836 
105.14 

yioo 

106.158 
100 

100 

100 

100 

100 

100.799 

102 

100 

103.932 

100 

105. 068 


104.761 
104.037 
100.67 
100.67 
101.77 
100.67 
101.77 
1(10.07 
100.605 
TlOO 
103.27 
101.695 
102.97 
100 
101.505 


Pace. 

178.. 

299.. 

178.. 

362.. 

300.. 

300. . 

300.. 

117.. 

117.. 

117.. 

117.. 

300.. 

239    . 

239 

239.. 

239.. 

300.. 

239.. 

362.. 

301. 

239.. 

117.. 

117.. 

301.. 

301.. 

301.. 

301.. 

117.. 

301.. 

239.. 

363.. 

239- 

301.. 

240.. 
117.. 

363.. 

301.. 

240_. 

179.. 

179.. 

363.. 

117.. 

301-. 

179_. 

301  _. 

240.. 

240- _ 

301-. 

363.. 

240__ 

363_. 

179- 

363. 

240- 

302. 

117. 

118. 

363. 

240. 

118 

302. 

363. 

363. 

240. 

302. 

118. 

363- 

118- 

118- 

302. 

240. 

302- 

302- 

302, 

363- 

302. 

240. 

118. 

363. 

240. 

240- 

240. 

302. 

241- 

241. 

241. 

241. 

364. 

364 

364. 

364. 

241. 

241. 

303. 

241. 

241. 

241 

179. 

179. 

241. 

242. 

242- 

118. 

303. 
242- 
118. 
118. 
118. 
118. 
179. 
il8. 
303. 
364_ 
242- 
179- 
119 
242- 
119- 
242- 
242- 
119. 
242. 
303. 
242. 
180. 
365. 
119- 
242- 
242- 
365- 
242, 
365. 
242 
119 
303. 
243 
243- 
303. 
303- 
62. 
119. 


Name.  Rate. 

Cecil  County,  Md 5 

Chandler,  Okla 5 

Chatham,  Conn 4 

Chattanooga,  Tenn .. 

Cincinnati.  Ohio 4 

Cincinnati,  Ohio 4 

Cincinnati,  Ohio 4 

Cincinnati,  Ohio 4 

Cincinnati,  Ohio 4 

Cincinnati,  Ohio 4 

Cincinnati,  Ohio 4 

Clarksville,  Tenn 4  14 

Cleveland  School  Dist.,  Ohio...    4 

Clinton,  Minn 6 

Columbia  County,  Pa 4 


Maturity. 
1918 
1934 


1929 
1949 
1929 

(21939-1959 
1929 
1949 
1949 

(21919-1929 
1929 
1919 


Columbia  Township,  Ohio 4)4 

.Columbus  School  Dist.,  Ohio 4 

.Coopersburg  Sch.  Dist.,  Pa 4 

.Coplav  School  Dist.,  Pa 4 

Corvallis  Sch.  Dist.  No.  9,  Ore_  _    5 

.Creek  County,  Okla 5 

.Cumberland  County,  Me 3  )4 

-Cumberland  County,  N.  C 5 

.Cuyahoga  County,  Ohio  (2  iss.)   4)4 

-Cuvahoga  Falls,  Ohio 5 

.Danville  Sch.  Dist.  No.  112,  111.  5 
.Dawson  CountyS.D.No.l3,Mont.   6 

.Delaware,    Ohio 5 

.Del  Rio  Ind.  Sch.  Dist.,  Tex...  5 
.Douglas  Sch.  Dist.  No.  27,  Ariz.    5 

.Douglasville,    Ga 

.Dudley,  S.  D.,  Pa ... 

-East  Providence,  R.  I. — Watche- 

moket  Fire  District 4)4 

.Ector  County  Com.  S.  D.,  Tex_   5 

.Eminence,   Ky 5 

-Erskine  Sch.  Dist.  No.  230,  Minn  5 

-Essex  County,  N.  J 4 

.EvangelineTwp.S.D.No.l,  Mich.   5 

.Fall  River,  Mass 3)4 

.Fall  River,  Mass 3)4 

-Farmingdale,  N.  Y 4.20 

-Fern  Bank,  Ohio 5 

_Fort  Worth,  Tex 4)4 

-Fort  Worth,  Tex 4)4 

-Franklinton  Twp.,  N.  C 5 

.Fredonia,  N.  Y 4)4 

.Fredonia,  N.  Y 4  A 

-Fremont,  Ohio 4)4 

-Fremont,  Ohio 4H 

-Fresno  School  Dist.,  Cal 5 

.Fugit  Township,   Ind 5 

-Fulton  County,  Ohio  (5  issues).  4)4 

-Gadsden,  Ala 5 

-Gallitzin,  Pa.  (2  issues) -. 

-Georgetown  Twp.  S.D.No.7,Mich  4)4 

.Glasscock  County,  Tex 5 

-Glasscock  Co.  Com.  S.  D.,  Tex.   6 

.Grand  Haven,  Mich 4  A 

.Grand  Island,  Neb 5 

-Greenfield,  Ohio 4  J4 

.Greenville,    Tex 5 

-Hampton,  Ga 5 

.Hancock  County,  Ohio 5 

-Hancock  County,  Ohio 5 

.Hancock  County,  Ohio 5 

-Harris  County  Com.S.D.,  Tex.    5 

-Haskell,  Tex.   (3  issues) 5 

-Haskell  County  Com.S.D.,  Tex_  5 
.Hays  County  Com.  S.  D.,  Tex.    5 

.Hickory,  N.  C 5 

-Highland  Park  S.  D.,  Mich 4)4 

-Hoboken,  N.  J.  (2  issues) 4 

.Holdenville,  Okla.  (3  issues) 5 

-Holyoke,  Mass.  (2  issues) 4 

-Horjuiam,  Wash 5 

-Hydro,  Okla.   (2  issues) 6 

-Imperial,   Cal 6 

_Iola  Ind.  Sch.  Dist.,  Tex 5 

-Ipswich,  So.  Dak 5 

-Irvington,  N.  Y 4 

-Itasca Co.  Com.S.D. No. 2,  Minn.   4\4 
-Jackson  County,    Minn 5 

Jefferson  Countv,  Ohio .    5 

-Jewell  City  Sch.  Dist.,  Kan 

.Kenova,  W.  Va 5 

-Kent  School  District,  Ohio 5 

-King  County  S.  D.  No.  7,  Wash.   5 

King  Co.  S.  D.  No.  147,  Wash.    5 

Klamath  Falls,  Ore 6 

-Lansdowne  Sch.  Dist.,  Pa 4 

-Lansing,  Mich 4)4 

-Lansing,    Mich 4  u 

.Lawrence,  Mass 4 

-Lawton,  Okla 5 

-Leetsdale,  Pa 4)4 

.Lincoln  Sch.  Dist.,  Cal 6 

London,  Ohio 4 

.Lucas  County,   Ohio 4)4 

-Lucas  County,  Ohio 5 

-Lucas  County,  Ohio 4)4 

-Madison  Co.  S.  D.  No.  23,  Mont.   5     ' 

_ Madison ville,  Ky ._ 

Mahoning    County    Road    Dist. 

No.  1,  Ohio 4)4 

.Marion  Co.  S.  D.  No.  24,  Ore- _  5 
-Martin  County,  Minn.  (3  iss.)__    5 

Marysville,  Ohio 4)4 

-Melrose,  Mass 3  )4 

Melrose,  Mass 3)4 

.Mertzon  Ind.  Sch.  Dist.,  Tex__  5 
.Miller  Farms  Sch.  Dist.,  Conn..  4 
-Minneapolis,  Minn.   (3  issues)-.   4 

Minnesota  Lake,  Minn 5 

Mitchell  S.  D.  No.  31.  Neb 6 

.Mobile,  Ala 5 

.Monterey,  Cal.  (6  issues) 5 

.Moultrie,  Ga 5 

-Mounds,  Okla 5 

.Mt.  Vernon,  So.  Dak 5 

.Mt.  Washington  S.  D.,  Mo 4)4 

.Neoga,  111 4  >j 

New  Castle  S.  D.  No.  1,  Wyo..    5 

.  New  Cordell ,  Okla 6 

.  Newkirk,  Okla 5 

.  Newnan,    Ga 5 

.New  Orleans,  La 4 

.Newport,    Ky 5 

.New  Rochelie,  N.  Y 5 

New  Rochelie,  N.  Y 5 

.New  Rochelie,  N.  Y 4)4 

.New  York  City 3 

.Norman,   Okla 5 

.Norman  School  District.  Okla..    5 

.Norwich  Township,  Ohio 5 

Ogdensburg,  N.  Y 4 

Oklahoma  City  S.  D.,  Okla 4)4 

Oldebolt  Ind.  Sch.  Dist.,  Iowa.   4)4 

.Orleans  County,  N.   Y 4)4 

-Osawatomie,   Kan 6 

-Osawatomie,   Kan 5 

Paterson,  N.  J 4 

.Peekskill,  N.  Y 4.05 


1911-1940 

1929 
(21914-"l939 
(21914-1929 
(21919-1929 

1929 

1924 

1929 

1910-1917 
1910-1921 

1919 

1911-1920 

(21919-1949 

1910-1929 


1919 
1929 

"  ~19~19 

1949 
1911-1920 

1939 

1929 

1939 

1929 
(21 929-1 94  9 
(21929-1949 

1939 
1911-1920 
1910-1919 
1911-1930 
1911-1920 
1915-1934 

1924 
1910-1915 

1939 

"  "ol914 

(21914-1949 

(21919-1949 

1921-1930 

1914-1929 

1910-1917 

1920-193.8 

1910-1919 

1910-1919 

1910-1919 

(21919-1929 

(21929-1949 

1929 
(21924-1929 
1939 
1924 
1939 

1910-1929 

1912-1928 

"  T 943 
(21914-1949 
01921 
1911-1922 

1924 

1910 

(21924-1939 
1910-1919 

(21910-1919 

(21910-1919 
1929 
1910-1929 
1916-1917 
1910-1913 
1910-1919 
1934 

'19,  '29&'39 

1912-1915 

al914 

1910-1921 

1910-1919 

1914-191G 

12,  'lS&'lS 


1912-1931 


910-1932 

1939 
929-1949 
910-1944 

1939 

"  "1929 


911-1951 

1939 

1929 
919-1929 

1929 
919-1928 
924-1933 
919-1934 

1929 


(21917-1927 


911-1919 

919&1920 

922-1931 

1958 

1934 

1934 
911-1916 
923-1925 

1929 
914-1919 

1914 

1919 

1939 

1934 

1939 


Amount.       Price. 

$25,000  105.583 

25,000  100 

37,000  100 

29,269  101.185 

115,000  102.161 

48,000  103.312 

13,000  102.28 

750,000  101.43 

,899,000  101.43 

398,500  102.56 

74,500  102.56 

25,000  100.379 

200,000  101.021 

3,000  110.833 
14,000]100.05(o 

1102.25 

15,000  103.66 

60,000  101.90 

9,000  102 

10,000  101.50 

30,000  103 

75,000  102.05 

200,000  97.33 

25,000  yl05.43 

35,100  102.321 

4,000  103 

6,000  103 

1,000  100 

12,000  105.291 

30,000  i/100.836 

60,000  103.341 

10,000  

100  100 

75,000  100 

17,000  100 

15,000  102.333 

11,000  ?/100 

250,000  102.77 

20,000  Wl03.ll 

100,000  100.44 

60,000  100.44 

30,000  100.11 

4,000  109 

300,000  

100,000  

10.000  101 

45.0001  101.589 
35.000J 
20,000  103.25 

5,100  102.916 

150,000  111.168 

20,100  102.064 

77,200  101.07 

40,000  

8,000  

8,000  100.256 

32,500  4%  basis 

6,000  100 

30,000  102.025 

17,000  100.894 

4,000  100.925 

50,000  

20,000  

14,000  104.542 

6,500  

15,000  104.50 

16,000  100 

35,000  100.714 

2,600  100 

3,000  100 

25,000  101.56 

35,000  106.251 

147,000  101.8699 

92,000  

175,000  103.829 

85,000  101.55 

25,000  

50,000  104 

7,000  100 

19,000  100 

12,000  100.50 

35,000  100.528 

74,800  101.671 

30,000  104.336 

25,i'00  

40, OIK'  101.35 

10,000  104.005 

4,000  100 

14,000  100 

40,000  106.25 

23,000  

16,000  101.45 

10,000  J/100.20 

36,000  102.023 

125,000  103.10 

45,000  ,'4.40% 
basis 

2,000  102 

5,000  100.63 

36,000  102.56 

26,709  104.25 

15,000  102.77 

3,000  100 

12,500  

125,000  103.67 

20.000  100 
120,700  J/101.242 

8,100  100 

45.0001  100.52 
10.000J 
20,000  100 
35,000  100 

760,000  101.819 

3,500  (/100.142 

11,500  103.478 

90,000  101.017 

150,000  108.61 

50,000  106.30 

20,000  100 

6,000  100 

18,000  101.717 

20,000  vlOl.50 

10,000  102.545 

27,500  103.64 

35,000  

16,000  103.333 

200,000  100 

20.4(10  109.55. 

53,000  

12,000  

100,000  

92.500  Z100 

10.000  

10,000 

6,000  103.083 

6,000  100.166 

150,000  1/100.80 

7,000  100.314 

22.000  100 

15.0001  101.533 
15,000  J 

195,000  100.514 

80,000  100.046 


ommerria 


finanrial 

run  trie 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 

State  and  City  Section 
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.  'LEARING-HOUSE  RET  I  *RNS . 

The  following  table,  made  up  by  telegraph,  &c,  indi 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Aug.  14  have  been  $2,996,202,902,  against  $3,- 

259,946,061  last  week  and  $2,492,222,748  the  week  last  year. 


Clearings — Returns  by  telegraph  Aug.  14. 

1909. 

1908. 

% 

New  York     

Philadelphia     .               . 

SI. 555. 504, 053 

121.993.137 

101,875,370 

22,233,418 

213,982,375 

52,883,808 

12,623,142 

$1,300,253,628 
117,191,487 

81,789,547 

18,183,701 

181,088,945 

53,372,210 

9,329.800 

+  19.6 

+  4.1 
+  24  6 

Baltimore     ..    ..   . . 

+  22  2 

+  18  2 

St.  Louis  -      -    - 

Sen  Orleans      - 

—0.9 
+  35.3 

Seven  cities    5    lays 

Other  cities                       .    . .           

32,081,095,303 
421,231  .-'117 

$1,761,209,318 
360,418,743 

+  18.2 
+  16  9 

Total  all  cities.  5  days 

All  cities,  l  day.;  - . 

$2,502,326,510 
£93, 876,392 

$2,121,628,061 

370.594,687 

+  17.9 
+  33  3 

Total  all  citus  for  week 

82,996.202,902 

+  20.2 

"i I  e  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  tne  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  eases  estimated,  as  we  go  to  press  Friday  night . 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturda-..      oon,  August  7,  for  four  years. 


Week  ending  Ai/gust  7. 

Clearings  at  — 

Inc.  or 

1908. 

Dec. 

1907. 

1906. 

New    Vork 

8 
2,074,475  960 

S 
1,559,512,978 

+  33.0 

8 
1,602,251,179 

1,638,231,280 

Philadelphia 

133.780,707 

1  Hi. 677, 507 

+  20.9 

119,751,751 

121,486,495 

Pittsburgh 

49,61  1,825 

311,039,229 

+  27.1 

48,311,581 

44.950,585 

Baltimore 

28,31,   289 

23,856,254 

+  18.8 

26,215.434 

24,410.838 

Buffalo 

10,827,855 

9,111,485 

+  18.8 

9,496,303 

8,38  i,  ,61 

Washington 

138,807 

5,126,888 

+  .'3.6 

6,0,81.012 

5,106,551 

Albany .  . 

4,294,771 

+  8.8 

5,596,860 

5,887,092 

Rochester     _.    . 

1,887   l  19 

3,866,948 

+  26.4 

3,301,612 

.'.'198,578 

Scranton  

2,2  17,582 

2,193.680 

+  4.7 

2,236,243 

1,693,738 

Syracuse 

-.197,086 

1,964,293 

+  11.9 

2.200,878 

1,441,107 

Wheeling      . 

1,402,  J]  t 

1,441,393 

—2.7 

946,844 

1,168,172 

Wilmington.-    . 

1,485,907 

1,328,496 

+  12.1 

1,131,408 

1,084.233 

Wilkes- Barre 

1,342,709 

1,256.243 

+  6.8 

1,137,715 

1,042,209 

Reading. .    

1.243.812 

1.063.346 

+  16.9 

1,234,887 

1,110,278 

Harris!) ui . 

1,296.783 

1,015,880 

+  27.6 

949,242 

873,446 

York 

803.558 

757,119 
1,162,960 

+  6  1 

790,683 

Trenton 

1,336,193 

+  15.0 

Erie 

835,000 

604  346 

i  5s  " 

646,305 
469,500 

532    M 

Btnghamton  .... 

427.000 

467,800 

—8.7 

494,600 

Chester        

435.578 

427,437 

+  1.9 

501,764 

471,033 

Greensburg  . . . 

667,237 

451,988 

+  47.6 

486,858 

395,632 

Altoona 

357.483 

329,617 

+  8.5 

Franklin 

285,000 

295,566 

—3.6 

264,376 

282,676 

Total  Middle.. 

2,330,014.258 

1,770,876,224 

+  31.6 

1,834,002,435 

1,862,060,388 

Boston 

171,902,286 

138,228.102 

+  24.4 

139,172,622 

128,792,483 

Providence 

7,004,900 

5.789,400 

+  21.0 

7. 116. SOI) 

5,934,200 

Hartford 

4,295,083 

3,350,519 

+  28.2 

3,431,081 

3,365,550 

New  Haven 

2,861,878 

2,587,233 

+  10.6 

2,243,792 

2,072,803 

Portland 

2,361  ,739 

2,014,157 

+  17.2 

2,121,803 

1  ,893,666 

Springfiei'! 

1,700,000 

1,580,974 

+  7.5 

1,900.000 

1,465,354 

worcestei 

1.541,62! 

1,399,736 

+  10.1 

1,409..  ,,,7 

1, 347,738 

Fall  River.. 

992,317 

775,466 

+  28.0 

936,548 

6S1.03! 

New  Bed 

767,801 

750,298 

+  ".3 

574.774 

6  11.812 

Hoi  yoke 

480,373 

448,296 

+  7.1 

518,271 

421,584 

Lowell 

429,359 

441,940 

—2.8 

551,146 

474  086 

Tot  . 

194,337,357 

157,366,121 

+  23.5 

159,976.204 

147,090,307 

<  1  tarings  at — 


i  tilcago -. 

Cincinnati 

Cleveland 

i):  i  roll 

Milwaukee 

l, nil  tnapolis 

i   ilumbus 

Toledo 

Peoria 

Grand  Rapids... 

i  layton 

Evansvllle   

Kalamazoo 

Springfield,  III  .. 

Fort  \\  ayne 

A  oungstown 

Lexington 

South  Bend 

Qulncy 

Akron 

Decatur    

Bloi  mington 

Rockiord   

i  anton 

Springfield,  Ohio 

Mansfield 

Danville 

Jackson 

Jacksonville,    II! 

Ann  Arbor 

Adrian    


Tot.  Mid.  West. 

San  Francisco 

Los  Angeles 

."-cattle    

Portland 

Spokane 

Salt  Lake  City. 

Tacoma 

i  ia  k  land 

Sacramento 

Helena    

San   Diego 

San  Jose 

Stockton  

Fargo    

Sioux  Palis 

Fresno  

soitli  Yakima  _ 
Billings 


Week  ending  August  7. 


I  900 


Total  Pacific. . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

v  Ictalta 

Lincoln  

1  lavenport 

Topeka  

i  loforado  Springs. 

Cedar  Rapids 

Pueblo    

l  temont 

Duluth 


Tot. other  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Kichmond    

Fort  Worth 

Atlanta 

Memphis 

Nashville    

Savannah  

Norfolk 

Birmingham 

Jacksonville 

Chattanooga 

Mobile 

Augusta 

Knoxville 

Little  Rock 

Charleston 

Oklahoma 

Beaumont    

Macon 

Austin 

Vicksburg 


Total  Southern 


Total  all . 


Outside  N.  Y 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax . 

St .  John.. 

Hamilton 

<  ialgary 

London  

V  ictorla         .    . 
Kdmonton 

Total    Canada 


261,329,550 
26,944,500 
19,0  19,1  15 

16.31       151 

l  1,816,593 
8,855,852 
7,  100,000 
3.71  :  ,1  18 
2,81.'  616 
.704,077 
1,876.961 
2,124  163 
1,402,986 
1,023,232 

1.04. ',.7  9.3 
891,690 
646,426 
IS6.042 
639,119 
62.  i,000 
553,379 
516,256 
568,917 
706,921 
401,920 
318.054 
368,545 
343,918 
325,166 
172.672 
21,828 


1908. 


376,017,622 

35,946.2  1! 
14,944,665 

11,336.530 
7,359,707 
7,000,000 
6,641,308 
5,506.460 
2,087,159 
1,162,000 
789,912 

1.0.87.000 
507.23s 
742,235 
757,617 
570. in  Hi 
127,712 

242.647 


97,577,026 


44,597 

15.su 
12,784 

9.997 

9,200 

5,000 

3,255 

2,412 

3,208 

1,505 

1,412 

1,468 

757 

913 

503 

366 

2,308 


S 

210,581,898 

22.526,750 

15,382,852 

12,399  06  i 

9,991 

7,5a 

5,078,500 
3,617,196 
2,431,639 
2,107,839 

1.175. .'OS 

1,726,136 
L.078,188 

",3,1.01111 

772,827 
539.020 
550,787 
539,458 

550,000 

550,000 
482,162 
442,629 
113,826 
380,000 

575.1100 

132  795 

326  729 
302,681 

274.532 

123,505 

26,348 


303,744,836 

34,427,781 
9,124,958 
8,050,898 

5. 005. .5  'i 

6,106,338 
5,094,139 

3,887,946 

1,546,039 

875,000 

7X9.912 

788.000 

5  17.5.5 

519,882 
502,  128 

470.000 
445,596 
222,554 
262,057; 


Inc.  or 
Dec. 


% 

+  21.1 
+  19.6 

+23.8 
+31.8 

+  18.3 
+  17.5 
+  45.7 

+  2.6 
+  15.7 
+  28.4 
+  27.2 
+  23.1 
4  30  I 
+  22.1 
+  35.3 
+  65  i 
+  17.4 

—9.9 
+  16.2 
+  13.6 
+  14.7 
+  16.6 
+  37 
+  86.0 

+  7 

—4.4 
+  12.8 
+  13.6 
+  18.4 
+  39.7 
—17.2 


1907. 


23  8 

+  4.4 
+63.8 

+  4o, x 
+  29.9 
+  14.6 
+  30.4 
+  41.6 
+  35.0 
+  32.8 
+  17.0 
+  37.9 

—7.3 
+  42.8 
+50.8 

v-'l  3 

—4.0 
+  50.1 

—7.4 


79,324.427     +23.0 


195 
279 
534 
966 

(Mill 
000 
011 
526 
669 
65,5 
729 
618 
029 
459' 
357! 
640 
657  Not 


5,057.437 

5,158,671 

0,777.425 

9,699,586 

9,090,156 

4,735,571 

2.579.764 

1,869,250 

1,394,255 

1. .'lis, 951 

1.067.470 

1,041,240 

826,775 

719,865 

494,435 

•J03.059 

included 


H.3,195,9451       96,103.890 


6: 
1  1 
11 
9 
4 
6 
5 
*5 
4 
3 
2 
2 
1 
1 
1 
1 
1 
1 
1 


,512,659 
032,005 
;579,053 
,731,310 
363,500 
518,824 
589,826 
919,725 
.127,139 
,800,000 
,769,043 
.605.95X 
.7  12.S55 
,483,935 
,358,488 
,320,809 
,346,467 
,535,299 
.586,034 
999,147 

,6., II, III  III 
667.163 
749,225 
566,929 
2P,  1X2 


+  27.3 

+  4.3 

+  18.6 

+3.1 

+  1.3 

+  5.6 

+  26.2 

+  29.1 

+  130.1 

+  24.6 

+  32.3 

+  41.0 

—8.4 

+  26.9 

+  1.8 

—9.0 

in  total 


222,652,652 
25,142,150 
15,904,289 

14,792,240 

10.050.314 

9,262,100 

5.752,700 

4,578,361 

.'.581,785 

.'.513,534 

2,142,999 

1,967,3  19 

1,045,728 

936,769 

813,160 

676,841 

720,927 

56X.553 

157.919 

6X4, 850 

I5X.551 

117, X79 

561,793 

1115,822 

196.708 

323,026 


1906 


300,000 

213,599 

187,619 

28,000 


326,398,237 

41, 05  1.1_'i: 
11,107, 102 
9,868,387 
6,860,457 
5,744,664 
6,129,641 
4,803,758 
2,461,185 


932,795 


525,000 
565,267 
577.341 

5611.000 


60,493,559 

10,588,704 

13,739,797 

9,191,7861 

4,953,0001 

5,313.875 

4,680,769 

3,407,924 

3,268,722 

2,894,165 

2.51  1.137 

1,834.170 

1,667,922 

1,474,359 

1.2X9,707 

1.293.121 

1,145,264 

1,326,095 

1,061,518 

1.018,5911 

1,104,976 

645,871 

514,958 

362,846 

270,428 


148.803,853      135,449,863 


3,259,946.061,2,542,864,965 


1,1X5,470.101!     983,352,9,87 


52,905 

_'  1,689 

11,217 
5,016 
2.700 
2.722 
2.211 
1 .508 
1,647 
1.931 
1.161 
1,170 
1.172 


036 
964 
865 
.  127 
330 

975 
136 
,178 
194 
947 

98  1 

,403 

.227 


26.165,714 
19,77  1.691 
9.7  1  , 
5. 551. 026 
2.546,56  1 
2,158.0110 
1.865,  1  19 
1,620,136 


265.690 
198.708 
,153,, 96  1 
911.504 

791,997 


90.053.66H       73,022,083 


+  17.8 

+  3.3 

+32.5 

—15.7 

+  5.9 

—11.9 

+  22.7 

+  19.4 

+  73.7 

+  26.4 

+31.3 

+  10.1 

+  38  9 

+  4.5 

+  0.7 

+  5.4 

+  2.1 

+  17.6 

+  15.8 

+  49.4 

—1.9 

+  49  3 
+33.0 

l    1  ",  5 

+56.2 
—8.1 


+  9.9 


+  28.2 
T21L6 


+  24.3 
+  24.9 

.  I.  1 
+  41.3 

+  6.0 

+  26.1 
+  18,6 

-  6.9 

30  " 

f  61,5 
+  28.4 

■ 


91,190,107 

31,008.567 

19.157.341 

10,242,935 

.8.450,562 

7.121,311 

4,831,815 

2,757,664 

1,751,426 

1.325,811 

1.033,368 

1,057,075 

1.102,347 

565,924 

566,061 

462,055 

422,650 


92,181,912 

52,322,749 
14,223,998 
12,729.311 
9,912,703 
4,147,000 
5,400.000 
3.200,838 
3,538.443 
3,545,758 
3,951,361 
2,705,813 
2,464,683 
2,136,754 
1,406,463 
1,801,810 
1,523,603 
1,068,788 
1,463.589 
1.110,429 
932,000 

9  15,787 
506.993 
500,000 


131,538,871 


2,635,287,766 


1,033,036.587 


29,773.076 

20,116,053 

11.200.410 

3.984,030 

3    !3  i,940 

2.225   10  ' 

2.01 16,  89  1 
1,721.250 

1,610,852 

1,168.766 

ro.ii  ■ 

i    121,570 

1,026. 001 


80,960.416 


195.985,3  17 

22.131,900 

I  1.124,400 

14,780,684 

8.873,007 

7,826,375 

5,228,200 

3,720,880 

2.379.105 

2.140.822 

1.676,438 

1,605,276 

956,874 

778,389 

744,861, 

550,925 
561,521 
434,133 
346,010 
584,105 
305,520 
337,128 
552,407 
423,912 
345.455 
305.11s 


17s,  19i, 
515,1,59 
I  23.8SO 


288,918.842 

38,493,670 
10,452,249 

9.063,795 
5,212,955 
3,621.307 

4,426.9  10 
3,572.15  1 
3.412,571 


720,764 
3~9~7~577 


1X1.58  1 

421,030 


80,276,575 

27,700,453 

10.532.465 

8,889.070 

7,142.5511 

5,385,685 

4,028.122 

2,411,262 

1,554,895 

1 ,564, .8.87 

1,132,740 

776.515 

934,163 

721,378 

428,017 

498,341 

312,904 


79,813,255 


48,075 

13.69'; 

11,015 

9,280 

5,149 

5,550 

2.609 

3,481 

2,939 

3,321 

5.028 

2.130 

1,880 

1.232 

1.193 

1.627 

9  10 

1,161 

961 

958 

606 

310 

467 


903 
.964 
,803 
902 
000 
000 
661 
652 
162 
960 
357 
152 
586 
459 
837 
509 
382 
to  3 
311 
005 
155, 
000 

311 


120,988.267 


2,579,147.05  1 


940,916,354 


28.593.037 

19.501.171 

8,864,95  I 

2,812,247 

2.605.735 

1,826,1  10 
2,052,379 
1,288,373 
1,281,507 

991.6.7  8 

1 ,098,240 

798.23,1 
726. '.15  1 


72.212,6  18 


*T  ds  year's  clearings  considerably  Increased  by  out-of-town  clearings  department 
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THE  FINANCIAL  SITUATION. 

Now  that  the  Corporation  Tax  law  is  on  the  Federal 
statute  books,  the  work  of  granting  authority  to  Con- 
gress to  levy  a  general  income  tax,  so  that  the  private 
citizen  can  be  mulcted  annually  the  same  as  corpora- 
tions, proceeds  apace.  Alabama  is  the  first  .State  to 
ratify  the  proposed  Constitutional  Amendment  under 
which  the  needed  authority  is  to  be  conferred  upon 
Congress.  The  Alabama  Senate  this  week,  by  an  abso- 
lutely unanimous  vote,  accepted  the  Amendment  re- 
ferred to,  just  as  the  Alabama  House  last  week  also 
accepted  the  Amendment  without  dissent.  It  is  evi- 
dent from  the  avidity  and  unanimity  displayed  that 
the  whole  body  of  Alabama  legislators  thinks  it  will 
be  a  good  thing  to  confer  upon  the  Federal  Govern- 
ment the  right  to  levy  a  tax  upon  all  classes  of  incomes, 
whether  from  business,  or  from  investment,  or  from 
any  other  source,  and  whether  of  the  individual,  the 
partnership,  the  corporation,  the  joint-stock  associa- 
tion or  some  other  human  agency.  In  Congress  there 
was  an  almost  equal  degree  of  unanimity  in  proposing 
the  Amendment  to  the  States  for  adoption.  In  the 
U.S.  Senate  the  vote  was  absolutely  unanimous,  not  a 
single  Senator  being  registered  against  it,  and  in  the 
House  of  Representatives  the  joint  resolution  proposing 
the  Amendment  received  the  overwhelming  vote  of 
318  to  14. 

It  is  amazing  what  anxious  desire  there  appears  to  be 
to  give  the  Federal  Government  a  new  taxing  power, 
and  what  unwonted  haste  there  is  to  manifest  the  in- 
tention. The  possible  consequences  are  entirely  lost 
sight  of.  To  those  who  do  not  understand  the  motive 
that  is  impelling  the  movement,  this  readiness  to  vote 
a  new  tax  will  be  looked  upon  as  an  absolutely  new  ex- 
perience in  Governmental  affairs.  The  taxpayer  is 
not  usually  anxious  to  see  his  tax  burdens  added  to, 
and  as  for  deliberately  extending  an  invitation  for  the 
tax-gatherer  to  come  along  and  levy  some  new  taxes, 
the  idea  would  have  to  be  considered  preposterous  if 
we  were  not  in  this  instance  confronted  by  the  stern 
reality.  There  is  only  one  way  in  which  to  explain 
such  a  previously  unheard  of  phenomenon.  Those 
who  are  speeding  the  movement  along  do  not  under- 
stand its  nature  and  portent,  and  the  general  public 
has  not  yet  been  awakened  to  its  importance  and 
significance.  There  would  be  reason  enough  for  op- 
posing the  movement  if  there  were  no  other  ground  of 
objection  than  that  pointed  out  by  Justice  Brewer — 
namely  that  such  an  important  taxing  power,  if  to  be 
employed  at  all,  should  be  reserved  by  the  States  for 
themselves,  instead  of  being  delegated  to  the  National 
Government,  and  that  to  allow  the  General  Govern- 
ment to  assume  this  function  is  to  deprive  the  States  of 
one  of  their  vital  substances. 

This,  however,  is  not  a  consideration  which  will 
appeal  to  the  general  public  with  the  same  force  and 
readiness  as  arguments  based  on  purely  selfish  motives. 
The  reason  why  every  one  is  seemingly  in  favor  of  the 
general  income  tax  and  no  one  apparently  is  voicing 
opposition  to  the  same  is  that  everyone  thinks  that 
the  tax  will  not  hit  him  but  will  hit  some  other  fellow. 
There  has  been  so  much  talk  on  the  part  of  newspapers 
of  the  Hearst  and  Pulitzer  stripe  about  the  rich  not 
bearing  their  proper  share  of  the  burdens  of  life  that 
the-  general  assumption  is  that  the  proposed  Federal 
income  tax  is  meant  to  reach  simply  those  classes  of  the 


population — that  the  ordinary  citizen  or  business  man 
need  give  himself  no  concern  regarding  the  matter. 
But  that  is  just  where  the  average  man  will  find  that 
he  is  seriously  mistaken.  A  general  income  tax  must 
by  its  nature  be  general.  No  doubt  Alabama,  in 
giving  unanimous  endorsement  to  the  idea,  imagines 
that  the  large  incomes  which  it  is  proposed  to  reach 
have  their  situs  in  the  North  and  East,  and  therefore 
very  little,  if  any,  of  the  tax  will  fall  upon  its  own  citi- 
zens. But  when  the  Government  is  in  sore  need  of 
money  and  the  Federal  tax-gatherers  are  around,  we 
may  be  sure  the  relatively  small  hoards  in  Alabama 
will  not  be  overlooked,  but  that  tribute  will  be  levied 
upon  them  the  same  as  upon  the  more  prosperous 
States  to  the  North  and  East. 

We  know  it  will  be  urged  that  Congress  will  see  to  it 
that  the  tax  is  not  made  to  apply  to  incomes  only 
moderate  in  extent.  We  have  no  doubt  ourselves 
that  in  the  enactment  of  the  law  which  is  to  give 
effect  to  the  powers  to  be  conferred  by  the  proposed 
Constitutional  Amendment,  Congress  will  set  some 
minimum  limit  of  income  on  which  the  tax  is  not  to 
be  levied.  But  the  important  fact  to  remember  is 
that  the  Amendment  itself  provides  for  no  such  limit. 
In  the  absence  of  such  a  provision  in  the  Amendment 
there  can  be  no  absolute  certainty  that  any  incomes 
whatever,  no  matter  how  small,  will  be  permanently  ex- 
empt. Supposing,  however,  that  at  the  outset  a  limit 
should  be  provided,  notwithstanding  the  absence  of  a 
Constitutional  mandate  to  that  effect,  the  amount  of  the 
limit  will  be  entirely  arbitrary  and  no  wage-earner  or 
business  man  can  tell  in  advance  whether  he  will  or 
will  not  fall  within  the  scope  of  the  law.  It  is  quite 
possible  that  the  ordinary  individual  might  sadly 
deceive  himself  in  thinking  that  he  would  be  exempt. 
Under  the  Income  Tax  Law  of  1894,  which  was  de- 
clared unconstitutional  in  1895,  the  proposition  was  to 
tax  only  incomes  in  excess  of  $4,000;  but  the  limit,  as 
already  stated,  is  a  purely  arbitrary  one — and  we  may 
take  it  for  granted  that  in  times  of  declining  revenues 
and  financial  stress  the  limit  would  be  reduced  so  as 
to  bring  an  increasing  aggregate  amount  of  income 
within  the  sweep  of  the  law. 

In  Great  Britain  the  limit  of  exemption  at  one  time 
wasno  higher  than  £120,  or  $600,  a3^ear,andin  recent 
years  the  average  has  been£160,or  $800,  ayear.  Con- 
sider what  such  a  limit  would  mean  in  this  country  to 
the  wage-earning  classes;  for  the  income  tax  of  course 
applies  to  incomes  received  in  the  shape  of  wages  and 
salaries  as  well  as  income  received  in  the  shape  of 
profits  from  business  or  as  a  return  from  investments. 
It  is  quite  possible  to  conceive  that  in  this  country  the 
limit  some  time  might  be  as  low  as  $1,000,  though 
possibly  not  except  in  case  of  war.  In  that  event 
the  wage  earner  would  have  to  pay  the  tax  on  any 
wages  or  income  he  received  in  excess  of  the  $1,000. 
If  he  happened  to  be  a  first-class  mechanic  earning, 
say,  $40  to  150  a  week,  he  would  have  to  pay  the 
Federal  tax  on  $1,000  to  $1,600  a  year.  Even  if  the 
limit  should  be  placed  at  $2,500,  large  numbers  of  per- 
sons would  become  subject  to  the  law  who  at  the 
present  moment  undoubtedly  entertain  the  notion 
that  the  proposed  income-tax  amendment  is  not  likely 
ever  to  play  any  part  in  their  own  affairs. 

Another  point  of  objection  is  not  to  be  overlooked, 
and  that  is  the  rate  of  the  tax.  Here,  too,  the  pro- 
posed  Amendment     prescribes     no     limit.     Congress 
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will  be  at  perfect  liberty  to  make  the  rate  as  high  as 
it  chooses.  If  the  Amendment  should  be  adopted 
and  a  law  in  accordance  therewith  be  placed  upon  the 
statute  books,  it  might  happen  that  the  rate  at  the 
start  would  be  small;  but  we  may  be  sure  that  as  the 
Government's  needs  increased  under  the  pressure  of 
growing  appropriations,  the  rate  would  be  constantly 
raised.  The  Corporation  Tax  Law  just  passed  pro- 
vides for  a  t  ax  of  only  1%,  but  in  the  United  Kingdom 
the  income  tax  has  in  recent  years  averaged  fully  one 
shilling  to  the  pound,  which  is  5%,  and  has  on  some 
occasions  run  still  higher.  If  the  tax  were  only  1%, 
a  man  who  had  to  pay  on  an  excess  income  of  $1,000 
would  be  taxed  $10  a  year,  and  if  he  had  to  pay  on 
$5,000  the  annual  tribute  would  be  $50.  On  the 
other  hand,  if  the  rate  were  5%  the  annual  payment 
required  would  be  $50  even  on  an  excess  income 
of  only  $1,000,  and  it  would  be  $250  on  an  excess  in- 
come of  $5,000.  If  a  man  had  business  profits  of 
$20,000  a  year  and  the  rate  were  5%,  he  would  have 
to  hand  over  to  the  Federal  Government  $1,000 
every  twelve  months. 

Why  should  our  citizens  be  so  indifferent  to  these 
possibilities?  Why  should  they  deliberately  invite  be- 
ing called  upon  to  pay  annual  tributes  of  this  nature 
and  extent  to  the  Federal  Government,  thereby 
fostering  reckless  and  extravagant  expenditures  and 
appropriations?  Is  there  not  need  of  a  campaign  of 
education  with  respect  to  this  proposed  income  tax 
Amendment  and  is  it  not  time  for  intelligent  citizens 
to  combine  and  thwart  the  attempt  before  the  Amend- 
ment has  been  irrevocably  attached  to  the  framework 
of  the  Constitution?  Unless  this  is  speedily  done  the 
tax-gatherer's  noose  will  be  so  tightly  fastened  upon  the 
necks  of  the  citizens  that  there  will  be  no  means  of  es- 
cape. The  Connecticut  Legislature  has  done  wisely  in 
postponing  consideration  of  the  Amendment  until  1911 . 


We  are  not  among  those  who  believe  that  the  public 
weal  is  likely  to  be  endangered  by  the  forced  retire- 
ment of  Congressman  Charles  N.  Fowler  from  the 
Chairmanship  of  the  Committee  on  Banking  and  Cur- 
rency of  the  House  of  Representatives.  The  news- 
papers tell  us  that  in  removing  Mr.  Fowler  from  the 
Committee,  Speaker  Cannon  was  actuated  by  personal 
motives  and  that  his  purpose  was  to  visit  punishment 
upon  Mr.  Fowler  for  opposing  the  Speaker's  renomina- 
tion  and  otherwise  antagonizing  him.  We  prefer  to 
think  that  the  step  was  taken  in  the  public  interest. 
It  is  well  known  that  with  tariff  legislation  out  of  the 
way  banking  and  currency  legislation  is  to  receive 
prime  consideration  at  the  hands  of  Congress.  In 
these  circumstances  the  work  of  the  Banking  and 
Currency  Committee  of  the  House  of  Representative 
becomes  of  the  highest  importance.  With  Mr.  Fowler 
remaining  at  the  helm  an  obstacle  would  exist  to  new 
legislation  which  it  would  be  difficult  to  overcome. 
In  making  this  statement,  we  do  not  wish  to  be  under- 
stood as  saying  anything  in  disparagement  of  Mr. 
Fowler  himself.  He  has  undoubtedly  made  a  long 
study  of  banldng  and  financial  matters,  though  ob- 
viously he  is  not  the  only  man  in  Congress  distin- 
guished in  that  way.  But  the  fact  is  he  is  so  strongly 
wedded  to  his  own  ideas  that  he  cannot  see  any  merit 
in  the  ideas  and  arguments  of  others. 

At  every  session  of  Congress  he  has  his  own  bill  for 
the  renovation   and   reconstruction  of  the   country's 


financial  mechanism,  and  is  blind  to  all  other  measures 
of  reform.  The  fact  that  he  is  of  a  self-assertive  tem- 
perament and  unable  to  brook  opposition  on  the  part 
of  opponents  does  not  improve  matters.  Finally, 
he  has  in  recent  years  been  indulging  in  a  number  of 
vagaries  which  it  is  difficult  to  explain.  Among  these 
may  be  mentioned  the  provision  in  his  bill  of  last  ses- 
sion for  a  guaranty  fund  for  the  guaranty  of  bank 
deposits,  his  attempt  to  launch  the  Federal  Govern- 
ment in  the  trust  company  and  savings  bank  business, 
and  his  later  suggestion  that  the  Federal  Government 
should  supervise  and  regulate  all  classes  of  banking 
institutions,  including  those  chartered  by  the  States 
as  well  as  by  the  United  States.  We  have  never 
questioned  the  sincerity  or  disinterestedness  of  his 
motives,  but  if  there  is  to  be  banking  and  currency 
legislation  by  the  present  Congress,  it  is  best  that  Mr. 
Fowler  should  no  longer  exercise  control  over  the  com- 
mittee in  the  Lower  House,  to  which  all  propositions 
for  legislation  of  that  character  must  in  the  first  in- 
stance be  referred  for  consideration. 


The  favorable  feature  in  this  month's  statement  of 
the  Copper  Producers'  Association  is  the  growth  which 
it  apparently  reveals  in  the  domestic  consumption  of 
the  metal.  We  do  not  attach  much  significance  to 
the  large  exports,  because  statistics  from  abroad  show 
that  these  foreign  shipments  only  in  part  go  into  con- 
sumption, the  rest  representing  purchases  made  by 
foreign  buyers  with  the  idea  that  the  metal  at  present 
prices  is  cheap  and  therefore  will  pay  to  hold.  That 
this  is  an  accurate  statement  is  evident  from  the  steady 
increase,  month  by  month,  in  the  foreign  visible  sup- 
ply of  copper.  The  expansion  in  the  domestic  deliv- 
eries of  the  metal,  however,  may  reflect  a  revival  in 
the  home  demand  for  copper  under  the  stimulus  of 
general  business  activity.  In  that  sense  they  would 
be  an  encouraging  circumstance  of  the  highest  import- 
ance. The  Copper  Producers'  Association  places  the 
deliveries  for  domestic  consumption  during  July  at 
75,520,083  lbs.,  against  60,591,116  lbs.  in  June,  61,- 
163,325  lbs.  in  May  and  47,546,010  lbs.  in  April,  thus 
reflecting  noteworthy  expansion.  The  month's  ex- 
ports are  placed  at  a  nearly  equal  amount,  or  to  be  ex- 
act, at  75,018,974  lbs.,  which  also  is  in  excess  of  that 
of  any  other  month  in  the  year.  But,  as  already  stated, 
there  has  been  coincidently  a  further  large  addition 
to  the  foreign  visible  supply,  indicating  that  the  for- 
eign shipments  have  not  gone  into    consumption. 

Altogether,  exports  and  domestic  deliveries  com- 
bined during  the  month  were  150,539,057  lbs.  The 
month's  production,  though  close  to  the  very  largest 
monthly  figure  ever  reached,  was  only  118,277,603  lbs. 
As  a  consequence  there  was  a  decrease  in  the  domestic 
stocks  of  marketable  copper  during  July  in  amount 
of  32,261,454  lbs.,  following  smaller  but  very  respect- 
able decreases  in  June  and  May.  Accordingly,  domes- 
tic stocks  are  now  down  to  122,596,607  lbs.,  against 
183,198,073  lbs.  at  the  end  of  April,  and  comparing 
with  122,357,256  lbs.  on  Jan.  1.  In  other  words,  in 
the  matter  of  these  home  stocks  of  the  metal  we  have 
got  back  to  the  point  where  we  started  when  the  year 
began.  Unfortunately,  the  foreign  visible  supply  in 
the  same  interval  has  tremendously  increased,  for  the 
reason  already  given.  Between  Jan.  1  and  July  1  this 
foreign  visible  supply  ran  up  from  55,677  tons  to 
67,379  tons,  and  during  July  there  was  a  further  in- 
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crease  of  9,180  tons,  bringing  the  amount  Aug.  1   up 
to  76,559  tons. 

Expressed  in  pounds,  the  foreign  visible  supply  on 
Aug.  1  was  171,492,160  lbs.,  against  only  94,380,160 
lbs.  at  the  corresponding  date  in  1908  and  but 
28,911,680  lbs.  at  the  same  date  in  1907.  Taking  into 
consideration,  therefore,  this  foreign  supply,  the 
aggregate  of  copper  in  sight  is  still  of  very  large  magni- 
tude. The  domestic  stocks,  we  have  seen,  are  122,- 
596,607  lbs.  These  figures,  however,  relate  only  to 
the  stocks  of  refined  copper.  According  to  the  United 
States  Geological  Survey,  there  was  on  Jan.  1,  in 
addition  to  the  stocks  of  refined  copper,  blister  copper 
and  material  in  process  of  refining  to  the  amount  of 
2.'U,013,843  lbs.  Assuming  that  this  stock  of  copper  in 
process  of  refinement  was  no  higher  Aug.  1  than  it  had 
been  Jan.  1,  and  adding  to  it  the  122.596.607  lbs.  of 
marketable  copper  reported  on  hand  in  this  country 
by  the  Copper  Producers'  Association,  and  the 
171,492,160  lbs.  of  visible  copper  reported  abroad  on 
the  same  date,  we  get  a  grand  aggregate  of  copper  in 
sight  of  527,102,610  lbs.,  entirely  independent  of  the 
stocks  of  the  metal  carried  by  consumers  and  brokers. 
Even  if  domestic  deliveries  should  continue  at  last 
month's  rate,  it  would  take  quite  a  number  of  months 
to  get  the  aggregate  down  to  normal  figures  again. 


A  highly  interesting  and  important  report  appeals  in 
the  London  financial  journals  of  July  31,  recording 
the  conclusions  reached  by  the  Gold  Reserve  Committee 
of  the  London  Chamber  of  Commerce,  which  was 
appointed  Feb.  13  to  consider  the  question  of  gold 
reserves  of  the  banks.  It  will  be  remembered  that,  as 
the  result  of  the  criticism  which  was  evoked  in  business 
circles  and  in  the  London  press  early  in  the  year,  and. 
indeed,  for  some  time  previously,  caused  by  what  was 
alleged  to  be  the  insufficiency  of  the  gold  reserves  of  the 
London  joint-stock  banks,  some  of  the  more  prominent 
of  these  institutions  voluntarily  took  measures  to 
reinforce  their  reserves  and  imported  from  New  York 
about  14  millions  of  American  gold  coin  for  this  pur- 
pose. It  was  represented  that  this  reinforcement 
of  reserves  was  in  anticipation  of  an  official  inquiry  by 
the  Government  regarding  the  reserve  condition  of  the 
Bank  of  England  and  of  the  private  metropolitan 
banks;  hence,  the  quite  general  action,  as  above  noted, 
to,  in  a  measure,  forestall  the  official  inquiry. 

The  first  of  the  importations  of  gold  was  in  the  form 
of  commercial  bars;  $1,500,000  of  such  gold  was 
shipped  hence  to  London  March  9,  as  was  then  noted 
by  the  "Chronicle."  Later  exports  consisted  of 
American  gold  coin  and  it  was  stated  that  part  was  for 
the  account  of  the  Bank  of  England  and  the  larger 
portion  was  distributed  among  the  principal  private 
banks;  the  movement  cease  I  as  suddenly  as  it  had 
begun,  and  by  the  end  of  March,  apparently,  all 
requirements  for  the  purpose  of  establishing  reserves 
had  been  satisfied.  It  is  noteworthy  that  the  Bank 
of  England  official  rate  of  discount  was  reduced  from 
'■'>'  c  to  23^%  April  1 ,  probably  because  of  its  improved 
condition,  and  also  of  that  of  the  metropolitan  banks 
as  the  result  of  the  reinforced  reserves. 

Among  the  recommendations  made  by  the  above- 
mentioned  committee  in  its  report,  those  which  are 
regarded  as  most  important  are  "that  all  persons  or 
companies  carrying  on  the  business  of  banking  within 
the  United  Kingdom  should    once  in  every  calendar 


month,  in  case  their  liabilities  on  current  deposit 
accounts  exceed,  in  all,  the  sum  of  £10,000,000 
and  once  in  every  three  months  in  all  other  cases, 
make  a  statement  of  their  position  showing  the  average 
amounts  of  liabilities  and  assets,  <  >n  the  basis  of  weekly 
balance  sheets,  for  the  preceding  month  or  three 
preceding  months  respectively."  Inasmuch  as  pub- 
licity of  banking  conditions  was  regarded  by  the 
critics  of  the  methods  then  in  vogue  as  essential  to 
the  maintenance  of  confidence  in  the  institutions,  such 
recommendation  should,  it  would  seem,  be  complied 
with.  The  Commission  further  recommends  that 
certain  of  the  above-noted  amounts  should  be  shown 
separately — "Liabilities  on  current,  deposit  and  other 
accounts;  liabilities  or  notes  in  circulation;  liabilities 
on  bills  accepted;  gold  and  other  coin  and  gold  bullion 
held;  Bank  of  England  notes  held  and  balance  due  by 
the  Bank  and  balance  clue  by  clearing  agents.''  It  is 
also  recommended  that  "a  copy  of  the  statement 
should  be  put  up  in  a  conspicuous  place  in  every  office 
where  the  business  of  the  persons  or  company  is  carried 
on." 

One  of  the  London  financial  journals,  in  commenting 
upon  the  above  report,  says:  "We  are  immediately 
concerned  with  the  gold  reserve.  It  will  be  noticed 
that  the  recommendation  specifies  gold  and  other  coin 
as  Avell  as  gold  bullion.  There  can  be  little  doubt  that 
if  the  recommendation  is  acted  upon  in  the  right  spirit 
it  will  secure  the  keeping  in  the  future  of  adequate 
gold  reserves.  Some  of  the  banks  already  keep  such 
reserves  and  have  been  gradually  adding  thereto. 
These  banks  will  probably  continue  the  policy  they 
have  already  initiated.  Indeed,  since  they  recognize, 
without  compulsion,  the  necessity  in  the  present 
condition  of  the  world  for  the  keeping  of  gold  reserves, 
it  is  to  be  presumed  that  when  the  balance  sheets  are 
published  setting  out  their  gold  holdings,  these  banks 
will  take  care  that  the  reserves  will  be  greatly  increased 
as  the  state  of  the  market  allows.  Moreover,  if  these 
banks  are  able  to  show  adequate  reserves,  every  other 
bank  will  be  stimulated  to  make  as  good  a  showing,  and 
thus  in  a  very  little  while  we  may  reasonably  antici- 
pate that  the    gold  reserve    held  will  be  adequate." 


One  incident  of  the  week  was  the  transfer  through 
the  Treasury  of  *2,000,000  gold  hence  to  San  Fran- 
cisco, whence  it  will  be  shipped  to  Yokahama.  Japan. 
In  noting  a  like  movement  last  week,  when  $1 ,000,000 
was  transferred,  we  said  that  the  credits  which  had 
accumulated  in  London,  as  the  result  of  investment 
purchases  at  that  centre  of  Imperial  Japanese  internal 
bonds,  originally  amounted  to  15  million  dollars. 
This  sum  has  now  been  reduced  (through  withdrawals  in 
June  of  $1,250,000,  last  week  of  $1,000,000  and  this 
week  of  $2,000,000)  by  4^  millions,  leaving  still  to  lie 
withdrawn  and  transferred  to  Japan  10%  millions. 
As  the  movement  was  made  necessary,  or  desirable, 
because  of  requirements  incident  to  the  financing  of 
the  Japanese  silk  crop,  possibly  such  requirements 
may  soon  be  satisfied,  in  which  case  withdrawals  ot 
these  credits  will  cease,  unless,  indeed,  Japan  shall 
have  other  home  uses  therefor.  It  may  be,  too. 
that  the  condition  of  exchanges  at  Japan  or  a1  New 
York  on  London  will  soon  be  such  as  to  make  a  further 
movement  of  gold  of  this  character   unprofitable. 

Exports  of  gold  hence  to  Argentina  on  Lorn  ion  ac- 
count have  apparently  ceased  as  the  result  of  the  de- 
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dine  in  exchange  at  this  centre  on  the  British  capital. 
While  sterling  ruled  above  parity,  the  movement  was 
profitable,  the  exporters  of  the  metal  being  reimbursed 
through  the  sale  of  the  bills  representing  the  consign- 
ment that  was  dispatched  to  Argentina.  Presumedly 
should  the  requirements  for  gold  not  only  for  Buenos 
Ayres  but  for  Uruguay — the  latter  on  account  of  the 
recently-negotiated  loan  in  Paris — continue  insistent, 
response  to  the  demand  will  have  to  be  met  with  direct 
shipments  from  London. 


Rica,  which  has  heretofore  effected  its  bor- 
rowing in  London,  has  been  negotiating,  as  is  reported, 
with  success,  through  a  New  York  banking  and  com- 
mercial house,  a  loan  for  13J4  million  dollars,  repre- 
sented by  5%  fifty-year  bonds,  at  about  78.  1<  is 
expected  that  the  Costa  Rican  Congress  will  promptly 
ratify  the  contract. 

Somewhat  disquieting  reports  were  cabled  from  Mad- 
rid and  Melilla  this  week.  It  was  at  first  stated  that 
the  Spanish  commander  at  Melilla  was  completing 
preparations  for  a  concerted  attack  upon  the  Moors  at 
Mount  Guruga,  their  stronghold.  Later  cables  an- 
nounced that  the  Moors  were  operating  against  Hie 
Spanish  garrison  at  Penon  de  la  Gomera.  a  fortified 
island  of  Spain  on  the  coast  of  Morocco,  eighty  miles 
from  Ceuta;  the  Moors  were  also,  it  was  stated,  actively 
engaged  against  the  Spanish  at  three  points  along  the 
coast.  They  had  an  army  of  50,000  men,  with  artil- 
lery, while  the  Spanish  force  is  not  greater  than  40,000. 
A  Madrid  cable  on  Friday  stated  that  all  the  vessels 
of  the  Spanish  navy  have  been  ordered  to  concentrate 
at  Melilla  to  co-operate  with  General  Marina,  who  is 
expected  to  attack  the  Moors  with  his  army  of  38,000 
men.  A  Ministerial  crisis  is  regarded  as  possible  be- 
cause of  strained  relations  between  the  Ministers  of 
War  and  of  the  Interior.  It  appears  that  in  France 
much  anxiety  is  felt  because  of  the  state  of  affairs  in 
Spain,  which  is  regarded  as  serious,  owing  to  the  neces- 
sity of  the  Government  to  take  strong  measures;  con- 
ditions at  Melilla  may,  it  is  feared,  affect  those  at 
Algeria,  and  a  large  expedition  to  Morocco  will  leave 
the  garrisons  of  Spain  itself  weak  and  renewal  of  inter- 
nal troubles  may  have  grave  consequences. 

The  cable  reports  an  improved  situation  at  Stock- 
holm, though  some  strikers  are  resorting  to  violence. 
Gas  and  electric  plants  are  again  working,  and 
it  is  regarded  as  improbable  that  the  employees 
of  the  railroads  will  strike.  The  workmen  who  have 
struck  during  the  troubles  are  dissatisfied  with  the 
policy  of  their  leaders,  and  the  strike  is  believed  to  be 
on  the  eve  of  collapse. 

It  was  reported  during  the  week  that  there  was 
likely  to  be  a  renewal  of  political  tension  in  South  Amer- 
ica because  of  the  approaching  change  in  the  Presi- 
dency of  Bolivia — Ismael  Montez,  who  is  unfriendly 
to  Argentina,  being  succeeded  by  Elidor  Villason,  who 
is  favorable  to  the  acceptance  of  Argentina's  arbitral 
decision.  The  situation  is,  however,  said  to  have  been 
composed  by  t  he  announcement  of  the  inauguration  of 
the  latter;  a  new  Cabinet  has  been  formed,  with  Gen- 
eral Pando,  once  President  of  the  Republic,  as  Prime 
Minister. 

The  Cretan  incident,  which  has  caused  some  con- 
cern, was  reported  to  have  been  closed  this  week. 
The  Porte,  it  was  said,  accepted  the  Greek  note, 
which,    though  not  completely  satisfactory,   was  re- 


garded as  sufficient  in  view  of  the  assurance  of  the 
protecting  Powers  that  they  will  intervene  if  the 
Cretans  persist  in  provocative  policies.  Later  advices 
from  various  European  capitals,  however,  indicate 
that  the  Turkish  note  in  reply  to  that  of  Greece  will  be 
in  the  nature  of  an  ultimatum,  which  may,  it  is  re- 
ported, provoke  hostilities.  A  Malta  cable  on  Fri- 
day announced  the  departure  of  a  British  battleship 
for  Crete.  It  is  understood  that  the  other  protecting 
Powers — Russia,  Italy  and  France — will  also  send 
warships  as  an  intimation  to  Cretans  that  these  Powers 
will  enforce  respect  for  Turkey's  rights. 


The  bill  to  establish  a  Utilities  Commission,  which 
lately  passed  the  Connecticut  Senate  by  a  very  small 
majority,  was  indefinitely  postponed  by  the  lower 
branch  of  the  Legislature  on  Tuesday.  It  was 
advocated  two  years  ago  by  Gov.  Woodruff,  but  the 
bill  which  has  now  failed  fell  short  of  his  ideas.  Per- 
haps because  the  people  of  Connecticut  have  not 
become  exasperated  against  railroads,  it  did  not 
attempt  to  bring  either  steam  or  electric  roads  under 
the  proposed  control,  confining  itself  to  other  so-called 
utilities.  It  also  failed  to  provide  against  over- 
capitalization after  the  manner  of  the  New  York 
model,  and  it  specifically  authorized  "the  issuing  of 
stock  for  the  improvement  of  the  service  rendered." 
The  object  stated  here  is  obviously  broad,  and  there 
is  no  good  reason  why  improvement  of  service,  by 
extensions  or  otherwise,  should  not  be  covered  by 
stock  issues,  since  stock  is  the  resource  for  initiating 
the  service  originally.  Yet  former  Governor  Woodruff 
condemns  this  as  authorizing  ''capitalization  of 
franchises,"  and  declares  that  the  very  purpose  of  a 
utilities  commission  is  to  prevent  that. 

Our  Commission,  zealous  for  its  own  exaltation, 
has  not  hesitated  to  claim  credit  for  transportation 
improvements  which  are  in  the  natural  order  and 
were  in  course  of  evolution  before  the  Commission 
was  thought  of;  }^et,  while  the  average  citizen  would 
probably  say,  if  questioned,  that  it  is  a  useful  thing 
to  make  corporations  "sit  up,"  and  that  they  are  nofc 
likely  to  be  punished  too  much,  we  doubt  whether 
any  general  belief  exists  that  the  experiment  has 
justified  itself.  Its  cost  is  heavy  and  without  any 
check;  it  has  caused  considerable  friction  and  dis- 
turbance; no  definite  results  of  importance  are  attribut- 
able to  it;  and  the  thing  itself  is  a  further  step  in  a  bad 
direction.  Connecticut  and  New  Jersey  promptly 
took  note  of  the  bad  example;  but  the  dismissal  of 
the  subject  by  the  former  now  gives  reason  to  hope 
the  example  has  spent  its  force. 


The  question  of  trolley  fares  to  Coney  Island  is  up 
again.  The  Public  Service  Commission  ruled  that 
the  Coney  Island  &  Brooklyn  line  might  charge  10 
cents  on  Sundays  and  holidays,  but  hinted  that  per- 
haps 5  cents  might  be  enough  on  other  days.  Upon 
this  hint  a  fresh  demand  for  such  a  fare  on  ordinary 
days  has  been  brought,  and  a  public  hearing  was  had 
on  Wednesday.  It  was  alleged  that  business  on  the 
Island  is  being  ruined.  The  cats  are  running  empty; 
an  especial  burden  is  that  children  must  ride  into  the 
city  to  attend  school;  houses  and  flats  are  standing 
empty.  Several  persons  averred  that  they  have 
unavailingly  reduced  their  rents;  a  baker  said  his 
business  is  all  crumbling;  an  old  resident  said  the  per- 
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manent  population  is  disappearing  and  working  folk 
are  moving  away,  all  on  account  of  the  10-cent  fare. 

It  seems  doubtful  whether  this  is  a  correct  presenta- 
tion of  movements  on  the  Island,  and  the  dolorous 
tale  is  so  uniform  and  sudden  as  to  cast  suspicion  over 
it.  If  the  cars  are  really  empty,  the  carrier  must  know 
that  and  must  be  inclined  to  seek  a  remedy  for  a  con- 
dition in  which  it  is  immediately  interested  as  well  as 
others.  If  there  is  a  decline  in  property,  as  asserted, 
pleading  that  fact  is  convenient  to  the  complainants' 
purpose;  but  it  is  far  from  certain  that  the  10-cent  fare 
is  the  cause. 

Admitting  that  it  is,  however,  the  demand  is  vir- 
tually that  this  line  of  railroad  shall  be  assessed  in  order 
to  benefit — or,  to  put  it  in  the  strongest  way,  to  save — 
the  interests  of  a  certain  specific  section.  Commis- 
sioner Bassett  denied  the  motion  to  dismiss  the  case, 
remarking  that  this  is  more  than  one  man's  complaint; 
"it  has  become  the  complaint  of  the  public."  Sup- 
posing this  to  be  so,  it  is  not  clear  how  one  corpora- 
tion can  be  required  to  suffer  for  a  public  benefit. 
This  is  the  plaint  of  the  buyer,  who  says  he  cannot  pay 
the  vendor's  prices  and  therefore  asks  the  law  to  put 
them  down,  regardless  of  how  the  vendor  will  be 
affected.  The  case  now  stands  adjourned  for  a  fort- 
night, in  order  that  an  appraisal  of  the  line  can  be 
made.  It  must  presently  reach  the  courts  as  a  part 
of  the  inevitable  question  whether  specific  private 
property  can  be  sacrificed  by  the  law  for  the  sake  of  an 
assumed  general  advantage. 


The  grain  crop  outlook  in  the  United  States,  as  indi- 
cated by  the  report  of  the  Department  of  Agriculture 
for  Aug.  1,  is  very  encouraging.  Of  all  our  leading 
cereal  crops  there  is  reason  to  expect  bountiful  yields, 
amounting  in  a  number  of  instances  to  new  records  of 
production,  and  furnishing  efficient  aids  to  that  full 
return  to  prosperity  that  the  country  is  anxiously 
awaiting.  In  the  case  of  our  largest  cereal  crop — 
corn — the  average  condition  for  Aug.  1  is  given  as 
84.4.  This,  while  showing  greater  decline  from  the 
preceding  month  than  usual,  is  nevertheless  higher 
than  at  the  same  time  in  either  1908  or  1907,  and  also 
above  the  ten-year  average.  The  deterioration  from 
July  1  was,  as  expected,  slight  in  all  States,  except 
Texas  and  Oklahoma,  where  drought  is  known  to  have 
been  quite  injurious.  In  some  of  the  large  producing 
States  condition  is  not  only  well  above  that  reported 
a  year  ago  but  higher  than  in  1906,  the  year  of  record 
yield.  The  general  average  this  year,  however,  on 
Aug.  1  was  3.7  points  lower  than  in  190G.  But  in  the 
meantime  (between  1906  and  1909)  there  has  been  an 
augmentation  of  12.7%  in  area,  and  taking  that  into 
account  it  would  seem  to  be  a  safe  assumption  that  the 
current  year's  outlook  is  for  a  yield  in  excess  of  3,000,- 
000,000  bushels,  giving  a  new  record  in  corn  produc- 
tion. Reports  issued  under  State  authority  well 
substantiate  the  Department  of  Agriculture.  The 
Missouri  repor^,  for  instance,  considers  the  prospects 
for  corn  very  flattering  and  with  good  rains  from  now 
on  a  big  crop  is  looked  for. 

Preliminary  returns  from  the  winter-wheat  harvest, 
now  in  progress,  are  the  basis  of  the  Department's 
estimate  of  432,920,000  bushels  as  the  yield  of  that 
crop  this  year.  This  compares  with  437,908,000 
bushels  Lasl  year,  409,442,000  bushels  in  1907  and 
492,888,004    bushels   in   1906— the   high-water   mark. 


It  is  to  be  noted  that  the  decline  from  1908  is  due 
entirely  to  the  smaller  area  under  cultivation  this 
year,  the  average  yield  per  acre  being  given  as  15.5 
bushels,  which  contrasts  with  14.4  bushels  in  1908 
and  14.6  bushels  in  1907. 

Spring  wheat,  according  to  the  report,  shows  a 
deterioration  of  1.1  during  the  month  of  July,  but  the 
condition  on  Aug.  1,  at  91.6,  was  much  higher  than 
in  any  recent  year,  comparing  with  80.7  on  Aug.  1 
1908,  79.4  in  1907,  86.9  in  1906,  and  a  ten-year  average 
of  81.1.  This  report  on  spring  wheat,  therefore, 
would  seem  to  hold  out  a  promise  of  a  very  large  yield; 
very  much  greater,  of  course,  than  in  either  1908  or 
1907.  In  fact  there  would  appear  to  be  good  reason 
to  look  for  the  largest  crop  the  country  has  ever  pro- 
duced; a  yield  of  300,000,000  bushels  seems  to  be 
within  the  bounds  of  reason.  Adopting  that  estimate 
as  approximately  correct,  the  crop  of  wheat  (spring 
and  winter  combined)  foreshadowed  is  732,920,000 
bushels,  a  total  exceeded  by  2  1-3  millions  in  1906 
and  153/2  millions  in  1901 ,  but  in  no  other  years  closely 
approached. 

Oats  condition  is  reported  2.2  points  lower  than  a 
month  earlier,  the  Department's  figures  being  85.5 
Aug.  1  this  year,  against  83.3  July  1,  76.8  Aug.  1  1908 
and  a  ten-year  mean  of  83.1.  The  present  condition 
is  only  3.9  lower  than  on  Aug.  1  in  1902,  when  the 
record  crop  was  produced,  and  in  the  seven  years  that 
have  elapsed  there  has  been  an  addition  to  acreage 
of  nearly  1334%.  To  assume,  therefore,  that  the 
crop  of  1902,  which  was  987,842,712  bushels,  will  be 
exceeded  seems  reasonable.  In  fact,  the  prevailing 
disposition  is  to  anticipate  a  yield  of  over  1,000,000,000 
bushels.  Investigations  made  by  the  Department  into 
the  amount  of  oats  remaining  in  farmers'  hands  in  the 
United  States  on  Aug.  1  indicates  a  very  small  total. 
It  is  estimated  that  there  was  held  on  farms  at  that 
date  only  3.3%  of  last  year's  crop,  or  26,323,000 
bushels.  That  aggregate  compares  with  holdings  of 
38,000,000  bushels  on  Aug.  1  1908,  or  5%  of  the  1907 
yield,  and  average  holdings  Aug.  1  for  ten  years  of 
53,000,000  bushels,  or  6.3%.  But  with  the  new  crop 
that  is  already  coming  on  the  market  promising  so 
bountifully,  the  smallness  of  the  reserve  stock  causes 
no  concern. 

Across  the  border,  in  Canada,  the  wheat -crop  outlook 
is  highly  flattering.  It  is  officially  estimated  that  in 
Manitoba,  Saskatchewan  and  Alberta  the  average  per 
acrejwill  be  over  22  bushels,  giving  for  the  three  provinces 
an  aggregate  yield  of  157,464,000  bushels,  compared 
with  92,748,000  bushels  in  1908.  Allowing  about 
17,766,000  bushels  for  the  remainder  of  the  Dominion, 
the  production  of  the  whole  of  Canada  would  be 
175,230,000  bushels — that  is  the  figure  officially  stated 
—against  1143/2  millions  in  1908,  less  than  100  millions 
in  1907  and  131,805,000  bushels  in  1906— the  previous 
record.  Considering  this  Canadian  estimate  in  con- 
nection with  the  present  outlook  in  the  United  States. 
the  wheat  promise  in  North  America  is  certainly  very 
satisfactory. 


The  commercial  failures  exhibit  for  the  United 
States  for  July  1909,  by -contrast  with  the  result  for 
any  recent  month,  is  a  conspicuously  favorable  one. 
The  aggregate  of  liabilities  as  reported  by  Messrs. 
R.  G.  Dun  &  Co.  is  not  only  much  less  than  for  the 
previous  month,   but  decidedly  smaller  than   in   the 
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corresponding  month  last  year.  It  is,  moreover,  the 
lowest  total  for  any  month  since  March  1907.  It  is 
also  to  be  observed  that  each  division  into  which  the 
failures  are  grouped  records  improved  results.  Thus 
the  defaults  on  the  pari  of  brokers,  transporters,  &c, 
represented  in  July  1909  only  $970,179,  against  $2,- 
226,395  in  the  month  of '1908  and  $3,082,577  in  1907; 
in  manufacturing  lines  they  reached  but  $3,807,201, 
whereas  in  the  period  of  1908  they  aggregated  $5,- 
835,0  IS  and  in  1907  were  $4,449,226;  and  in  the  trading 
division  the  figures  at  $4,750,213  compare  with 
$6,160,713  and  $4,802,907  respectively  in  the  months 
of  1908  and  1907.  For  all  lines  combined  the  mercan- 
tile mortality  for  the  month  of  July  1909  was  only 
$9,527,893,  against  $14,222,126  in  1908  and  $12,- 
334,710  in  1907. 

Better  evidence  of  the  improved  mercantile  situation 
this  year  is,  however,  furnished  by  the  result  for  the 
seven  months  ended  with  July.  The  statistics  show 
that  the  number  of  failures  for  the  period  this  year 
was  much  less  than  in  1908,  comparison  being  between 
7,936  and  9,941,  with  the  1909  indebtedness  only 
$98,069,266,  against  $138,596,959.  In  1907  the  num- 
ber was  6,384  and  liabilities  $81,903,372.  Banking 
failures  for  the  seven  months'  period  were  48,'with  debts 
of  $16,493,954  (4  for  $1,032,400  having  been  in  July), 
and  this  contrasts  most  favorably  with  the  129  dis- 
asters for  $115,130,391  in  the  like  interval  of  1908. 
In  the  preceding  year,  however,  the  number  of  fail- 
ures was  but  26  and  the  liabilities  $10,132,973. 

Canadian  failures  statistics  likewise  denote  a  better 
general  situation  this  year  than  last.  The  only 
noticeably  large  failure  in  the  Dominion  during  July 
was  an  electric  supply  concern,  the  liabilities  of  which 
furnished  over  one-fifth  of  the  period's  aggregate.  The 
total  number  of  insolvencies  was  121  and  the  indebted- 
ness $985,997,  against  134  and  $1,218,132  in  the  month 
last  year  and  89  and  $418,138  in  1907.  Greatest  im- 
provement this  year  is  to  be  found  among  manufac- 
turers, they  contributing  only  $154,080  of  the  grand 
total,  whereas  traders  accounted  for  $813,917  and 
brokers,  &c,  $18,000.  Last  year's  aggregate  was 
made  up  of  trading  liabilities  of  $717,732,  manufactur- 
ing $481,180,  and  brokers,  &c,  $19,220,  and  in  1907 
the  respective  amounts  were  $210,379,  $207,759  and 
nil.  For  the  seven  months  since  Jan.  1  the  mercantile 
disasters  this  year  numbered  875,  with  liabilities  of 
$4,280,442,  against  1,015  and  $9,553,857  for  the  same 
period  of  1908,  and  662  and  $5,844,571  in  1907.  Fur- 
thermore, in  the  seven  months  of  1908  the  manu- 
facturing failures  alone,  at  $4,040,925,  represented 
almost  as  great  a  total  as  is  this  year  covered  by  all 
the  disasters. 


Advance  figures  from  a  Census  bulletin  on  the  elec- 
trical industries  of  the  United  States  which  is  soon  to 
be  issued  afford  striking  testimony  to  the  great  growth 
and  development  of  the  telegraph  and  telephone  sys- 
tems of  the  country  in  the  last  few  years.  Particu- 
larly noticeable  is  the  great  increase  of  the  telephone 
system  as  compared  with  the  telegraph.  It  appears 
that  there  were  no  less  than  15,072,220  miles  of  single 
wire  in  the  combined  telegraph  and  telephone  service 
at  the  time  the  Census  was  taken,  and  that  of  this 
the  telephone  controls  nearly  13,000,000  miles;  of  the 
whole  number  of  salaried  officials  and  clerks,  about 
five-sixths  are  employed  by  the  telephone  systems. 


The  total  number  of  wage  earners  in  1907  was  142,733, 
and  of  this  nearly  119,000  belong  to  the  telephone 
service.  The  total  stock  and  bonds  outstanding,  par 
value,  is  $1,034,909,579,  of  which  $814,616,004  is 
credited  to  the  telephone  systems.  As  another  evi- 
dence of  the  magnitude  of  the  telephone  system,  it 
may  be  noted  that  the  gross  income  of  the  telegraph 
and  telephone  system  combined  in  the  Census  year 
was  $236,045,615,  of  which  the  telephone  concerns 
earned  $184,461,747,  expending  $140,802,305  and 
the  telegraph  system  earned  $51,583,868,  expending 
$41,879,613. 

Some  24  incorporated  companies  largely  control  the 
commercial  telegraph  and  cable  industry  of  the  coun- 
try. Out  of  this  number  only  eleven  paid  dividends 
on  their  capital  stock  in  1907.  These  companies  con- 
trol 46,301  nautical  miles  of  ocean  cable,  being  an  in- 
crease of  over  29,000  miles  in  five  years,  due  largely 
to  the  laying  of  the  Pacific  cable  and  the  New  York- 
Havana  cable  in  that  period  of  time. 

Information  is  also  furnished  concerning  the  wire- 
less service.  Six  wireless  commercial  telegraph  sys- 
tems, having  122  tower  stations,  were  in  existence  in 
1907,  having  an  authorized  capitalization  in  the  form 
of  stock  with  a  par  value  of  $39 ,450,000 .  The  Federal 
Government,  realizing  the  value  of  wireless  telegraphy, 
has  installed  apparatus  on  73  naval  vessels  and  at  44 
shore  stations.  The  exact  figures  representing  the 
development  of  this  important  branch  of  the  telegraph 
service  since  1907  are  not  yet  obtainable. 


There  has  been  no  notable  change  thus  far  the 
present  month  in  conditions  at  the  McKees  Rocks 
plant,  where  a  strike  of  the  employees  of  the  Pressed 
Steel  Car  Co.  has  been  in  progress  since  July  1.  The 
company  has  constantly  expressed  hope  that  the  strike 
would  be  broken,  either  by  the  introduction  of  outside 
workmen  into  the  plant  or  by  the  voluntary  acceptance 
on  the  part  of  the  striking  employees  of  the  terms  of 
settlement  offered  by  the  company.  Nether  one  of 
these  hopes  has  yet  been  realized  and  the  company 
has  commenced  to  evict  the  striking  workmen  from 
their  houses,  most  of  which  belong  to  the  Pressed 
Steel  Car  Co.  In  the  frequent  clashes  which  occur 
with  considerable  regularity  one  man  has  been  killed 
and  many  wounded  within  the  last  few  clays.  The 
company  threatens,  it  is  said,  to  move  its  entire  plant 
to  some  other  locality,  but  no  official  statement  to 
that  effect  has  been  made. 


The  market  for  money  was  decidedly  firmer  this 
week.  Reports  from  Chicago  and  other  interior  points 
showed  a  sharp  fall  in  exchange  on  New  York  at  the 
beginning  of  the  week,  indicating  withdrawals  of 
reserves  from  Eastern  correspondents.  Call  money 
was  chiefly  affected,  day-to-day  loans  being  restricted 
and  in  many  cases  canceled,  thus  providing  the  funds 
that  were*  required  for  remittance  to  the  interior. 
Evidences  of  activity  in  business,  as  disclosed  by  the 
trade  reports,  which  recorded  advances  in  special  lines 
that  had  not  been  affected  by  tariff  revision,  and  a 
generally  hopeful  view  of  the  situation,  contributed  to 
an  improvement  in  money.  The  rise  in  call  loan  rates 
stimulated  a  demand  for  the  shorter  fixed-date  funds; 
this  inquiry  was  largely  met,  however,  by  offerings 
of  the  proceeds  of  foreign  capital  representing  finance 
and  other  loan  bills.     There  was  close  scrutiny  of  the 
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collateral  that  *  i  tnitted  by  long-term  borrowers; 

lenders  requiring  first-class  security  and  accepting  less 
freely  industrials,  especially  those  that  had  been 
recently  sharply  advanced  in  market  value.  The 
maintenance  of  firm  rates,  without  concessions,  for 
the  longer  maturities  tended  to  divert  business  to 
ninety  day  and  four  months-  loans,  and  the  inquiry 
broadened  and  the  volume  increased  during  the  week. 
Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2'.,'  [  and  at  1%%  .  averaging  about  2% '  ,  ; 
all  lending  institutions  quoted  \%%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2}4o  2-  j '  ,  for  sixty  and  3&%  for  ninety  days, 
3K^  for  four,  3%®3%%  for  five  and  4%  for  six 
months.  Some  trust  companies  and  banks  freely 
loaned  money  of  this  date  of  maturity,  but  they  were 
unwilling  to  make  reductions  in  quoted  rates.  Com- 
mercial paper  was  firmly  held,  and  none  but  the  best 
was  accepted;  rates  were  4%  for  sixty  to  ninety  day 
endorsed  bills  receivable  and  4@4^^  for  prime  four 
to  six  months'  single  names. 


at   4  8510  @  4  8525,    5   points   for   short   at   4  8655  (a 
4  8665  and  unchanged  for  cables.     On  Monday  long 
fell  10  points  to  4  85@4  8510  and  cables  5  points  to 
4  8675@4  8685,  while  short  rose  5  points  to  4  8660@ 
4  8665.     On   Tuesday   long   was   5   points   higher   at 
4  8510@4  8515,  while  short  was   10  points  lower  at 
4  8650(5  4  8655    and    cables    5    points    at   4  8675(3 
4  8680.    On  Wednesday  long  fell  10  points  to  4  85@ 
4  8510   and   cables  rose  5  points  to  4  8675 @4  8685; 
short    was    unchanged.     On   Thursday   long   was    10 
points   lower   at   4  8490@4  8510,    short    5   points    at 
4  8645(0  4  8650    and    cables    5    points    at    4  8670  (</ 
4  8680.    On  Friday  long  rose  10  and  cables  5  points, 
while  short  was  unaltered. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri 
A  mi. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2H%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1@1M%- 
The  open  market  rate  at  Paris  is  1%%  and  at  Berlin 
and  Frankfort  it  is  2^©2M%-  According  to  our 
special  cable  from  London  the  Bank  of  England  gained 
£565.929  bullion  during  the  week  and  held  £39,140,209 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  largely  to  purchases  in 
the  open  market,  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £484,000 
(of  which  £20,000  from  Malta,  £10,000  from  miscel- 
laneous sources  and  £454,000  bought  in  the,  open 
market);  exports,  nil,  and  receipts  of  £82,000  net  from 
the  interior  of  Great  Britain. 


Brown 

Bros.  &  Co 

Kidder,  Pea- 
body  &  Co 

Bank   British 

North  America. 
Bank  of 

Montreal 

(   i 'i  idHn  Bank 

of  Commerce 

Heldfilbai  h,  lokel- 

heiroer&Co  .-. 
f.azard 

Freres 

Merchants'  Bank 

of  Commerce  — 


reo  davs 
. i  Sight- . 
1 60  days 
Slghl 

lie  da  .  - 

[Sight. 

r  60  days 
-\Sight- 

[60  days 
.  Sight 

l60.days 
Sight 

j 60  days 
/Sight- 

1 60  days 
.lSlght- 


Mon. 
fi  Aug. 


86 

86 

87 '  i 

86 

873  2 

86 

87  H 

86 

873^ 

86 

87^ 

86 

S73 

86 

87  Yi 


Tues 
Aug.  10 


86 

87H 

86 

87 '  i 

86 

873  • 

86 

87  V; 

86 

87  Y> 

86 

87  K> 

86 

87ii 

86 

8734 


Wed., 
Aug.  11 


86 
873  > 
86 
871  ■ 
86 
87% 
86 
S7Y, 
86 
S7:  j 
86 
87)  ■ 
80 
87  H 
86 
87  H 


86 
ST'  i 
86 
S7'  •■ 
86 
8734 
86 
87  H 
86 
V  ■ 
86 
873  • 
86 
8734 
86 
87  H 


Thins., 
Aug.  12 


Fri.. 
Aug-  13 


86 

S7U 

86 

87  H 

86 

87J-* 

86 

8734 

86 

87>4 

86 

87  Yt 

86 

87'  i 

86 

87  Yz 


86 

873  ■ 

86 

87}^ 

86 

H7Y. 

86 

87H 

86 

87  Y, 

S6 

873 

80 

87  H 

86 

87  X 


Rates  for  exchange  on  Friday  were  4  85@4  8510 
for  long,  4  8645 @4  8650  for  short  and  4  8675@ 
4  8685  for  cables.  Commercial  on  banks  4  8475@ 
4  8485  and  documents  for  payment  4  84@4  84%. 
Cotton  for  payment  4  84 @4  84  H  •  Cotton  for  accept- 
ance   4  8475@4  8485  and    grain  for  payment  4  84^ 

@4  84M- 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks__ 


ii.i   .  nding  Aitg.  13  1909. 


The   foreign   exchange    market    was   inactive,  with 
a  generally  declining  tendency,  during  the  week.     It 
was  chiefly  influenced  by   monetary  conditions   and 
by  speculative   selling.     The   fall   in   rates   appeared 
to  be  held  in  check  by  more  or  less  continuous  market- 
ing, on  London  account,  of  American  securities,  which 
have  been  so  greatly  advanced.     There  was  almost 
daily    buying    of    stocks    for    London    and    drawings 
against  the  new  credits,  but  such  operations  failed  to 
have  more  than  a  temporarily  offsetting  effect  upon 
the  market.     After  the  middle  of  the  week  business 
grew  extremely  dull  and   was    principally  confined  to 
short  sterling;  this,  though,  fluctuated  within  a  narrow 
range.     Commodity  bills  against  grain  were  in  com- 
paratively   large    volume,    reflecting    a    free    export 
movement   of  the  staple;  those  against   cotton  were 
not  large,  but  they  are  expected  soon  to  increase. 
One  feature  was  the  offering  of  francs,  said  to  have 
been  due  to  the  placing  in  Paris  of  considerable  blocks 
of  securities  by  private  bankers  and  syndicates.     The 
firm  rates   for   money   for   short    maturities   and   for 
loans    falling    due   during   the   height   of  the  cotton- 
export  movement   seemed  to  encourage  the  drawing 
of  finance  and  other  loan  bills;  there  were,  however, 
few  of  such  drafts  employed  to  carry  securities  with 
foreign  capital. 

Compared    with    Friday    of    last    week,    rates    for 
exchange  on  Saturday  were  15  points  lower  for  long 


Currency  . 
Gold    ... 


Total  gold  and  legal  tenders- 


Received  by 
N.  Y.  Banks 


88,592,000 
751,000 


$9,346,000 


Shipped  by 
\  .  r.  Banks 


$7,400,000 
1,109,000 


S8, 509, 000 


.Vrt  Interim 
Mow  merit. 


Oain    $1,192,000 
Loss  355,000 


Gain        $837,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. . - 


Week  ending  Aug.  13  1909. 


Into 
Banks. 


Banks'  interior  movement,  as  above_  j       S9.346.000 
Sub-Treas.  operations <u,duu,uuu 

$40,646,000 


Out  0/ 
Banks. 


Net  Change  In 

Bank  Holdings. 


$8,509,000 
32,464.000 


$40,973,000 


Gain        $837,000 
Loss       1,164,000 


Loss        $327,000 


Total  gold  and  legal  tenders. -- 

"ThlTfollowing  tablelndicates  the  amount  of  bullion 
in  the  principal  European  banks. . 


Banks  of 


Aug.  12  looo. 


Gold. 


England-      39 
I  ..148 

Germany  I  41 
Russia  a.  ,127 
Aus-Hunb  56 
Spain  .... 
rtaly.d  -- 
Net  h'lands 
Nat.Belg  d 
Sweden  .  _ 
Sw if.  'land 
Nona  ■''. 


e 

140,20! 
102,560 
1  15,151 
578,000 
.716,000 
009,001 
116,000 
534,000 

379.000 
768,800 
,765.000 


Total  week  492,876,386 
Prev.wcek  190,464.520 


36,002,241 
12  89 
8,970,001 
12,591,000 
:;l  ,7fl 

4,500,000 

16,100 
2.161 


112.560,623 

I  I  >  007,030 


Total. 


£ 

39,110 

!  St.  10-1 

54,041 

130,548 

69,307 

47.803 

12.916 

14.180 

6,484 

4,379 

4.768 

1.765 


209 
800 
100 
ooo 
000 
000 
000 
,100 

000 
,000 

soo 

000 


005,437.009 
603   Oil. 550 


Aug.  13  190S. 


Gold. 


36 

128 

11 

115 

47 

15 

36 

7 

4 

4 

4 

1 


£ 

,550,903 
v I  1  885 
,840,001 
,528,000 
025.000 
681,000 
.736,000 
,704,700 
,098,667 
,030,000 
,305,000 


444.080,155 
\  13,024,375 


Silvi  r. 


36 

13 

7 

13 

"J  7 

4 

4 


,250,178 
276,01 
994.000 

.354.00C 
058,001 

m 

221     oo 


Total. 


£ 
36,550,903 
65,095,063 
55.116.000 
;  ■  !2,00fl 
60,379,000 

42  730.000 

41,136  000 

1!  928  ooo 

6.148 

4  030,000 

-I  305. ooo 
1.730  ooo 


108,604  811  552  684,986 

<ns.:  10  54  1553  Ti a 


«  The  total  of  -old  in  the  Bank  of  Russia  Includes  the  balance  held  abroad:  that 
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make  Is  a  c  ose  approximation. 
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01  1RICULTURAL    INTERESTS    AND    THE 

BALANCE  OF  POWER. 
The  address  which  Gov.  John  A.  Johnson  of  Minne- 
sota  delivered    a     the  Seattle   Exposition   last    week 

demands  more  careful  analysis  than  it  has  yet  had 
and  more  than  what  it  is  entitle: i  to  on  its  intrinsic 
merits.  Mr.  Johnson  is  a  Presidential  aspirant  and  a1 
the  Seattle  Exposition,  according  to  the  newspaper 
accounts,  he  was  boomed  for  the  Presidency  and 
recei\i  lendous   ovation   on   the   part   of  the 

audience  present.     His  friends  claim  that  he  is  entitled 
bo   be  considered  a   conservative  in  thought   and  in 
action,  and  hist  year,  when  he  was  a  contestant  with 
Mr.    Bryan   for  the  Democratic  Presidential   nomina- 
tion, it  was  particularly  urged  on  his  behalf  that  he 
was  a  very  much  superior  type  of  man  to  Mr.  Bryan 
on  that  account.     In  his  public  utterances  this  con- 
servatism has  never  been  in  evidence.     On  the  con- 
trary, it  is  becoming  more  and  more  patent  that  he  is 
seeking  political  advancement  by  the  same  appeal  to 
the  passions  of  the  multitude  and  by  the  same  species 
of  claptrap  and  demagogism  as    Mr.  Bryan  himself. 
Mr.  Bryan,  it  will  be  remembered,  undertook  to  ride 
into  popular  favor  by  his  speech  with  regard  to  cruci- 
fying   unfortunate    debtors    on   a  Cross  of  Gold,  and 
Mr.  Johnson  has  now  adopted  the  same  tactics  by  his 
declaration  that  -'It  is  time  that  the  West  threw  off 
the  shackles  of  the  East."     As  a  popular  slogan  this 
has  about  as  much  to  commend  it  as  the  Cross  of  Gold 
speech. 

If  Mr.  Johnson  had  not  sought  to  explain  what  he 
meant  by  his  amazing  declaration,  it  might,  perhaps, 
have   escaped    analysis   and   serve   the   purpose   of   a 
campaign    cry     with    the    unthinking.     Among    the 
more  intelligent  classes  it  would,  in  the  absence  of  a 
key  to  its  meaning,  be  taken  as  of  a  piece  with  the 
talk  in  which  political  orators  of  the  lower  sort  have 
been  indulging  for  several  decades  past',  and  the  pur- 
pose of  which  is  to  convey  the  idea  that  the  East,  in 
furnishing  capital  to  the  West  to  build  its  railroads, 
open   up   its    mines   and    develop   its   vast   resources 
generally,    had  been  acting  as  the  oppressor  of  the 
West.     But   Mr.   Johnson   does   not   content   himself 
with  the  bald  statement  that  "It  is  time  that  the  West 
threw  off  the  shackles  of  the  East,"  but  amplifies  his 
remark  in  a  way  that  is  astounding  for  its  unguarded 
recklessness.     Here  is  the  part  of  the  address  in  which 
the  statement  referred  to  occurs: 

"We  have  in  the  States  west  of  the  Mississippi  the 
undoubted  balance  of  power,  no  matter  under  whal 
name  the  National  Administration  at  Washington 
exists.  In  the  years  that  have  passed,  our  population 
and  our  material  wealth  have  not  enjoved  that  repre- 
sentation to  which  they  are  entitled,  and,  furthermore, 
our  leaders  have  been  content  to  follow  in  no  small 
measure  the  leadership  of  men  who  represent  relatively 
smaller  constituencies  and  smaller  commonwealths". 
It  is  time  that  the  West  threw  off  the  shackles  of  the 
East.  I  would  preach  no  sectional  divisions  and  no 
sectional  strifes,  but  Minnesota  and  Washington  and 
the  States  between,  with  those  to  the  south  of  us, 
should  arise  in  their  might  and  claim  for  themselves 
that  fair  share  of  influence  in  the  halls  of  Congress 
and  in  the  administration  of  national  affairs  to  which 
they  are  entitled  by  every  law  of  common  sense  as 
well     as     of     political     economy." 

It  is  difficult  to  know  how  to  regard  such  amazing 
statements  as  are  here  given— whether  as  implying 


ignorance  or  an  attempt  to  mislead.     Certainly  these 
statements   cannot   be   allowed   to   go   unchallenged. 
Mr.  Johnson,  it  will  be  noticed,  observes  that  "in  the 
years    that    have    passed,  our  population    have    not 
enjoyed  that  representation  to  which  they  are  entitled" 
;md  thai  it  is  time  that  the  States  west  of  the  Missis- 
sippi   "should    arise    in    their    might    and    claim    for 
themselves   that   fair  share  of  influence  in  the  halls 
of   Congress   and   in    the   administration   of   national 
affairs,  &c."     Mr.  Johnson,  while  of  Swedish  extrac- 
tion,  claims,   we  believe,  to  have  been  born  in  this 
country,  and  hence  must  have  studied  political  history 
in  the  schools.     It  is  hard,  however,  to  believe  that 
a  n y  one, even  though  having  only  elementary  knowledge 
of  the  country's  political  institutions,  could  deliber- 
ately have  uttered  such  childish  nonsense  as  that  the 
Western  States  are  not  enjoying  that  political  repre- 
sentation to  which  they  are  entitled.     As  a  matter 
of  fact,  these  Western  States  have  a  representation  in 
Congress  altogether  out  of  proportion  to  their  popula- 
tion and  out  of  proportion,   too,   to  their  wealth - 
at  least  in  the  Upper  House  of  Congress  where,  as 
we  know,  lies  the  real  seat  of  legislative  power,  as  has 
been  so  clearly  demonstrated  during  the  extra 'session 
of  Congress  which  came  to  an  end  the  present  month. 
New  York  has,  roughly,  8^  million  inhabitants,  and 
Pennsylvania,  roughly,  iy2  million  inhabitants,'  and 
yet  each  of  these  States  has  only  two  representatives  in 
the  Senate,  the  same  as  Minnesota,  with  a  population 
only  slightly  in  excess  of  2,000,000.     Kansas,  with  less 
than   2,000,000,    and   Nebraska   with   less   than    \y2 
millions,  and  North   Dakota  with   only  600,000,  and 
South  Dakota  with  only  500,000,  and  Montana  and 
Idaho  and  Utah  with  considerably  less  than  half  a 
million  each,  and  Wyoming  with  only  about  125,000 
and   Nevada   with    132,000,    have   likewise  each 'two 
senators.     Taking  the  so-called  Middle  States,  namely 
New  York,  New  Jersey,  Pennsylvania,  Delaware  and 
Maryland,  they   have  no  more  than  ten  votes  in  the 
United    States    Senate    with    a    population    in    1905 
(according  to  a  compilation  published  in  the  "World" 
Almanac)     of    20,224,400,    while    the    whole    tier    of 
Western    and    Pacific    States    with    a   population    of 
20,479,862  has  a   representation  in  the  Upper  House 
of  Congress  of  no  less  than  thirty-four  votes.     How 
absurd,    under   these    circumstances,    for  any  one  to 
seriously  put  forth  the  claim  that  the  Western  States 
do  not  enjoy  the  representation  to  which  their  popula- 
tion entitles  them. 

Mr.  Johnson  argues  that  "Western  leaders  have  been 
content  to  follow  in  no  small  measure  the  leadership 
of  men  who  represent  relatively  smaller  constituencies 
and  smaller  commonwealths."  This  has  been  taken 
as  a  fling  at  the  New  England  States  and  the  part  thai 
the  Senators  from  these  States  have  had  in  influencing 
tariff  legislation.  But  has  not  the  West  had  more 
than  its  share  of  the  benefits  even  of  favored  tariff 
legislation?  The  West  has  been  contending  for  di- 
minished duties  on  manufactured  goods  produced 
here  in  the  East  and  in  which  it  is  interested  merely 
as  consumer,  while  it  has  been  insistent  that  the  tariff 
;  on  farm  products  which  are  the  produce  of  the  West 
should  be  maintained  unimpaired  and  even  increased. 
Perhaps  it  has  not  had  as  much  reduction  on  manu- 
factured goods  as  it  desired,  but  certainly  no  blow- 
has  been  struck  at  the  exorbitant  and  indefensible 
duties  imposed  on  its  own  products.     In  that  respect 
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it  has  come  out  triumphant  on  this  occasion,  as  it 
always  has  in  the  past  at  periods  of  tariff  revision. 

There  are  tariff  reformers  without  number  in  this 
country,  but  no  one  has  ever  been  bold  enough  to 
attack  the  citadel  of  protection  in  the  farm  and  on  the 
plains.  Indeed  it  seems  to  be  taken  for  granted 
that  these  are  burdens  which  the  consuming  public 
must  always  bear  in  silence  and  in  patience.  If  there 
is  to  be  a  downward  revision  we  must  close  our  eyes 
to  the  situation  in  the  agricultural  communities, 
which  furnish  the  main  necessaries  of  life,  and  turn  our 
attention  to  the  Eastern  manufacturing  communities. 
And  the  farmer,  educated  to  the  same  view,  is  all  the 
time  demanding  more  protection  for  himself  and  insist- 
ing that  less  is  needed  for  other  parts  of  the  country. 

President  Taft  in  signing  the  Tariff  Bill  issued  a 
statement  saying  that  in  the  main  the  bill  was  a  sub- 
stantial downward  revision.  But  how  is  it  in  the 
matter  of  the  products  of  the  farm  which  we  all  of  us 
consume  in  the  daily  course  of  our  lives?  Has  there 
been  any  revision  here?  Far  from  it.  We  referred 
two  weeks  ago  to  the  fact  that  under  existing  law  no 
wheat  whatever  could  be  imported  from  foreign 
countries — not  even  from  Canada,  where  so  much  of 
it  is  raised — except  on  the  payment  of  a  duty  of  25c. 
a  bushel.  Has  this  duty  been  lowered  or  abolished? 
Every  one  knows  that  it  has  not,  but  that  it  has  been 
left  unchanged  at  a  time  when  the  Eastern  consuming 
public  has  been  obliged  to  pay  $1  40  or  11  50  a  bushel 
for  its  wheat,  for  weeks  at  a  time.  The  cost  of  living 
has  been  steadily  rising  in  this  country,  a  fact  to  which 
every  head  of  a  family  can  testify,  and  there  was 
really  crying  need  that  the  duty  on  wheat  should  be 
altogether  abolished.  No  one  in  Congress  even  dared 
to  suggest  such  a  step,  for  fear  of  encountering  political 
oblivion  at  the  hands  of  the  farmers. 

Instead  of  there  having  been  a  downward  revision 
in  the  duties  on  agricultural  products,  so  as  to  cheapen 
the  cost  of  living  to  the  great  masses  of  the  people, 
most  of  the  changes  in  duties  have  been  changes 
upward — that  is,  in  the  direction  of  still  higher 
imposts.  This  remark  applies  even  in  the  case 
of  fruits,  the  duty  on  dates,  for  instance,  being 
run  up  from  %c.  a  pound  to  lc;  on  grapes  from 
20c.  a  cubic  foot  to  25c,  and  on  lemons  from  lc.  a 
pound  to  l>£c.  a  pound.  We  are  referring  here  only 
to  some  conspicuous  instances  of  increases.  But  all 
through  the  agricultural  schedule  the  duties  have 
always  been  extraordinary;  and  in  the  new  Tariff  Bill 
these  duties  have  not  been  cut  down.  On  apples  the 
tax  is  25c.  a  bushel;  on  peaches,  quinces,  &c,  the  same; 
on  potatoes  the  same.  Nuts,  meats,  poultry,  cattle 
and  everything  else  bear  high  rates  of  duties.- 

These  excessive  duties  on  all  the  products  of  the 
soil  have  been  the  principal  factor  in  the  increase  in 
the  cost  of  living,  and  the  situation  has  now  become 
well  nigh  intolerable.  Laboring  classes  in  the  East 
have  had  their  wages  repeatedly  increased  in  recent 
years,  but  have  been  unable  to  get  the  advantage  they 
should  have  had  from  such  advances  by  reason  of  this 
very  fact  that  the  cost  of  living  has  so  tremendously 
increased  and  still  keeps  rising.  No  matter  what  kind 
of  food  the  citizen  may  consume,  whether  it  be  fish, 
or  meat,  or  fowl,  or  grain  or  fruit,  he  finds  prices 
rising  higher  and  still  higher.  The  reason  is  found  in 
the  circumstance  that  the  farmer  demands  the  home 
market  exclusively  for  himself  and  insists  on  prohibi- 


tive duties  against  all  foreign  products  except  such  as 
he  cannot  raise  himself.  So  long  as  the  Western 
agricultural  communities  are  enabled  to  perpetuate 
such  a  situation,  will  any  one  in  his  senses  seriously 
maintain  that  these  Western  communities  are  not 
having  the  influence  in  the  halls  of  Congress  to  which 
they  are  entitled? 

For  ourselves  we  do  not  believe  that  such  a  state  of 
things  will  be  allowed  to  exist  many  years  longer. 
Mr.  Johnson  in  his  remarks  constitued  himself  the 
especial  champion  of  the  States  West  of  the  Mississippi. 
These  are  the  distinctively  agricultural  States.  They 
had  a  population  in  1905  of  27,607,280.  On  the  other 
hand  the  States  East  of  the  Mississippi  had  a  popula- 
tion of  no  less  than  62,130,846.  These  62  million  con- 
sumers are  paying  constant  tribute  to  the  other  27 
millions.  Open  to  these  62  millions  the  markets  of 
the  world  in  food  supplies  and  the  pressure  arising 
out  of  the  high  cost  of  living,  which  is  the  problem 
confronting   every    one,    would    unquestionably 


now 


be  very  greatly  alleviated.  Some  of  these  days  this 
large  consuming  population  will  demand  free  trade  in 
food  products.  The  matter  was  not  of  very  great 
importance  while  population  was  relatively  small  and 
home  supplies  ran  largely  in  excess  of  home  consump- 
tive requirements.  But  now  it  is  getting  urgent.  Mr 
Johnson  has  got  the  cart  before  the  horse.  Instead  of 
its  being  time  for  the  West  to  throw  off  the  shackles  of 
the  East,  the  time  is  near  when  the  East  will  in 
self-preservation  be  forced  to  throw  off  the  shackles 
of  the  West. 


THE  POPULAR  OUTBREAK  IN  SPAIN. 
The  popular  uprising   in  Spain,   whose  actual  status 
at  the  moment  is  somewhat  obscure,  has  been  one  of 
those  incidents  which  come  without  the  slightest  warn- 
ing and  which  apparently  disappear  from  the  news  al- 
most as  suddenly.  What  the  newspaper-reading  public 
learned  originally  regarding  the   affair  was  that  the 
Spanish  Government,  having  assumed  a  certain  pro- 
tectorate over  a  part  of  the  coast  of  Morocco,  sent 
troops  to  put  down  a  hostile  demonstration  by  the 
Moors;  that  the  campaign  appeared  to  have  been  badly 
managed,  the  Moors   winning  a  victory  and  the  Span- 
ish troops  meeting  with  serious  disaster.     The  com- 
manding General  promptly  sent  a  request  to  his  Gov- 
ernment  for   reinforcements   of   75,000   troops.     An- 
nouncement that    this    requisition    would    be    made 
through  the   conscript  system  led  to   an  immediate 
popular    demonstration,    particularly    at    Barcelona 
and  Madrid. 

Mob  attacks  of  a  violent  sort  occurred  throughout 
Catalonia,  martial  law  was  declared  and  censorship  of 
the  press  and  of  communications  in  general  was  im- 
mediately proclaimed.  The  meagre  details  which 
crossed  the  frontier  regarding  this  affair  stated  that 
the  King  himself  was  hooted  in  the  streets,  and  that 
visible  signs  of  disaffection  in  the  army  itself  had  ap- 
peared. Barcelona  was  reported  to  be  in  a  condition 
of  anarchy.  How  far  this  account  was  exaggerated. 
it  was  difficult  to  say,  owing  to  the  press  censorship. 
But  sympathetic  demonstrations  in  the  way  of  indus- 
trial strikes  began  to  spring  up  at  once  throughout 
the  kingdom,  and  in  many  respects  the  uprising  closely 
resembled  the  two  or  three  violent  popular  movements 
of  the  seventies,  which  in  those  cases  resulted  in  the 
upsetting  of  the  existing  form  of  government. 
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Nothing  of  the  kind  appeal's  to  be  apprehended  on 
the  present  occasion,  and,  indeed,  the  figure  cut  by 
the  episode  as  a  nine-day-wonder,  almost  as  quickly 
forgotten  by  readers  of  the  daily  press  as  it  was  sud- 
denly seized  upon,  is  in  a  way  an  illustration  of  the 
manner  in  which  history  is  now-a-days  made  for  us.  The 
great  press  associations,  covering  the  entire  world, 
naturally  converge  their  attention  on  such  localities 
as  provide  accessible  news  of  a  continued  sensational 
character.  Their  service  falls  down  under  a  censorship, 
resulting  either  in  such  gross  exaggerations  as  filled  the 
daily  papers  during  the  Chinese  rebellion  of  1900  or 
such  confusion  of  reports  as  characterized  the  Russian 
revolt  of  1905,  or  such  complete  dropping  of  the  entire 
subject  as  seems  just  now  to  mark  the  present  episode. 

Nevertheless  this  Spanish  incident  is  deeply  inter- 
esting, and  in  a  way  that  concerns  more  countries  than 
Spain.  It  may,  to  be  sure,  be  argued  that  circum- 
stances in  that  community  were  peculiar.  The  lack 
of  loyalty  and  the  recurrent  sentiment  of  disaffection 
to  government  on  the  part  of  the  population  in  the 
southeastern  provinces  is  traditional.  It  is  there  that 
demonstrations  against  the  existing  order  have  almost 
invariably  originated  during  the  past  half-century  of 
Spanish  history.  The  people  of  the  province  have 
never  reconciled  themselves  to  the  form  of  union  with 
the  rest  of  Spain  which  has  prevailed  for  so  many 
decades;  their  instincts  are  turbulent,  and  they  are 
dominated,  in  a  degree  not  true  in  any  other  sections 
of  Spain  and  Europe,  by  industrial  agitators,  if  not  by 
professional  anarchists. 

All  this  might  serve  to  restrict  to  the  country 
where  it  occurred  inferences  from  this  last  demonstra- 
tion. But  on  the  oher  hand,  the  fact  remains  that 
the  real  provocation,  of  which  the  agitators  merely  took 
advantage,  was  the  popular  dislike,  first,  to  compul- 
sory military  service  in  the  field,  second,  to  colonial 
experiments,  especially  when  they  required  foreign 
service  by  the  conscripts.  In  Spain,  as  in  many  other 
countries,  a  system  of  forced  military  service  works 
well  enough  when  it  is  merely  a  routine  requirement 
of  camp  or  garrison  duty  from  the  citizens  at  a  certain 
time  of  life,  or  when  the  safety  of  the  country  itself 
is  at  stake,  say,  through  invasion  by  foreign  troops. 
Colonial  service  is  another  matter.  A  certain  atmos- 
phere of  enthusiasm  may  sometimes  easily  surround 
such  an  episode,  as  in  the  case  of  our  own  Cuban 
undertaking,  or  of  England's  invasion  of  the  Trans- 
vaal. But  this  enthusiasm  is  limited  to  particular 
cases.  Nobody  imagines  that  a  call  for  fresh  troops 
from  our  people,  for  the  purpose  of  putting  down  a 
Philippine  revolt,  would  be  received  as  was  the  call 
for  the  Spanish  War.  England  would  not  draw 
readily  on  her  young  men,  if  the  proposition  of  sub- 
duing West  Africa,  for  instance,  were  to  rise  at  the 
present  time.  When  to  this  is  added  the  notoriously 
bad  sanitary  conditions  which  have  prevailed  in  the 
colonial  experiments  of  Spain,  and  of  more  than  one 
other  nation,  and  the  unpleasant  recollections  which 
therefore  surround  such  episodes  in  the  popular  mind, 
the  attitude  of  the  Spanish  people  need  not  be  surprising. 

Furthermore,  it  may  be  fairly  contended,  in  the  case 
of  Spain,  that  the  public  view  regarding  colonial 
experiments  is  correct,  and  that  the  Government's 
ambitious  attitude  in  such  matters  as  this  Morocco 
affair  is  utterly  mistaken.  Nothing  could  better 
prove  the  truth   of  this  than  the  equanimity  with 


which  both  the  Spanish  Government  and  the  Spanish 
people  submitted  to  the  loss  of  the  Philippines. 
Castilian  pride  was  undoubtedly  touched  by  the 
outcome  of  the  war,  and  we  are  not  among  those 
who  have  believed  that  this  injury  to  self-respect 
was  soothed  by  our  Government's  payment  of  a 
money  indemnity.  But  the  case  was  this — Govern- 
ment and  people  recognized  instinctively  that  the 
removal  of  a  crushing  burden  and  perennial  nuisance 
was  so  happy  a  stroke  of  fortune  that  the  Cuban  war 
might  have  been  called,  even  by  Spaniards,  a  blessing 
in  disguise.  It  is  a  quite  incontestable  fact  that 
actual  prosperity  in  Spain  has  increased  since  she  lost 
the  Philippines  as  it  had  not  done  during  many 
preceding  decades. 

This  brings  into  view  the  larger  lesson  of  an  episode 
of  this  sort.  Are  the  people  of  a  given  country,  or  are 
they  not,  to  have  something  to  say  on  their  own 
account  about  the  ambitious  and  extravagant  plans 
of  government  ?  It  will  readily  be  seen  that  such  a 
question  cannot  be  limited  by  the  Spanish  border. 
It  was,  we  believe,  Mr.  Asquith  who  declared  some 
months  ago,  after  a  despairing  reference  to  the  growing 
burden  of  military  and  naval  armaments,  that  the 
question  must  be  solved,  if  it  were  to  be  solved  by 
any  one,  by  the  laboring  classes.  How  much  and 
how  little  he  meant  by  this  assertion  we  do  not  profess 
to  know.  Most  probably  he  had  reference  merely 
to  the  ballot.  Such  countries  as  Spain,  however,  are 
showing  that  there  are  other  ways  in  which  the  people 
may  make  themselves  dangerous  in  matters  of  this  sort. 

The  experience  through  which  Russia  and  Italy 
have  passed  during  the  last  few  years  illustrate 
tendencies  in  that  regard,  and  it  is  not  to  be  over- 
looked that  the  recent  serious  demonstration  in 
Sweden — the  last  place  where  anything  of  the  sort 
was  to  be  expected — came  in  much  the  same  category. 
We  do  not  point  to  this  tendency  of  the  day  with  a 
view  to  approve  in  any  sense  the  use  of  the  expedient 
of  an  industrial  strike.  Very  little  argument  is 
required  to  show  that  the  industrial  strike,  as  a  means 
of  injuring  some  one  else,  reacts  on  the  authors  of 
the  demonstration  with  ten-fold  severity.  The  tend- 
ency to  which  we  have  referred  does,  however,  show 
clearly  that  the  policy  of  extravagance  with  public 
funds,  raised  by  taxation  and  used  promptly  to  pre- 
pare or  provide,  on  a  scale  of  reckless  profusion,  for 
purposes  of  military  destruction  and  waste,  is  a 
provoking  policy  which  is  drawing  a  good  many 
countries  nearer  to  some  sort  of  political  reckoning 
with  the  people  at  large.  The  protest  finds  its  voice 
one  way  in  Germany,  when  the  Government's  new 
requisitions  come  before  the  Reichstag,  and  another 
way  in  Spain.  But  both  are  equally  parts  of  a 
genuine  problem  of  the  day. 


NEW  ORLEANS  AND  ITS  BOARD  OF 
LIQUIDATION. 

While  from  a  political  standpoint  New  Orleans  is  not 
much  better  off  in  the  character  of  its  city  government 
than  other  large  American  cities,  there  is  one  respect 
at  least  in  which  the  metropolis  of  the  South  is 
probably  ahead  of  most  other  municipalities  of  the 
United  States.  This  is  as  regards  the  manner  in 
which  the  bonded  indebtedness  of  the  city  is  handled. 
It  is  one  of  the  bright  features  in  the  city's  adminis- 
tration. 
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Since  the  year  1880,  following  the  reckless  financing 
of  reconstruction  days,  the  bonded  indebtedness  of 
New  Orleans  has  been  in  the  hands  of  a  self-perpetu- 
ating board,  created  by  a  legislative  Act  of  that  year 
and  embodied  as  a  part  of  the  Constitution  of  the 
State,  which  tended  at  once  to  restore  confidence 
among  the  city's  bondholders  at  a  time  when  the  local 
financial  horizon  was  dark  indeed.  The  object  of 
this  legislative  creation  was  to  have  a  body  of  repre- 
sentative business  men  and  financiers  who  should 
design  and  carry  out  a  sound  financial  plan  by  which 
the  entire  bonded  indebtedness  of  the  city  should  be 
cared  for  in  a  manner  absolutely  free  from  political 
considerations  or  influences,  the  purpose  in  view 
being  the  re-establishment  of  the  city's  credit,  which 
had  fallen  low  during  the  impoverished  days  that 
followed  the  Civil  War. 

It  is  of  interest  to  recall  that  when  Louisiana 
seceded  from  the  Union,  in  the  '60s,  New  Orleans 
was  then  the  only  competitor  in  the  matter  of  foreign 
commerce  with  New  York,  and  that  the  volume  of 
both  imports  and  exports  at  that  time  exceeded  that 
of  the  Northern  port.  The  destruction,  by  the  war, 
of  millions  of  dollars  of  taxable  values  in  the  South 
was  reflected  by  the  impairment  of  banking  capital  in 
the  Crescent  City,  which  was  much  larger  then  than  it  is 
now,  and  reduced  the  total  tax  assessments  to  figures 
which  ante-bellum  administrators  of  the  city  debt  had 
never  even  dreamed  of  as  possible  until  stern  reality 
stared  them  in  the  face. 

To  add  to  the  heavy  financial  burden,  carpet-bag 
administrations,  backed  up  by  Federal  bayonets, 
squandered  the  city's  alimony  in  reckless  fashion  and 
created  fresh  obligations,  which  still  further  impaired 
the  city*s  credit.  So  bad  was  the  financial  condition 
that  prevailed  with  regard  to  this  city  at  that  time 
that  the  State  Legislature,  in  an  Act  bearing  upon  the 
city's  bonded  and  floating  indebtedness,  used  the 
following  impressive  language: 

"Whereas,  the  total  debt,  bonded  and  floating,  of  the 
city  of  New  Orleans  has  accumulated  to  an  amount 
exceeding  twenty-three  millions  of  dollars,  resulting 
from  the  occurrences  of  the  Civil  War  and  from 
reckless  expenditures  of  public  moneys;  and,  whereas, 
under  the  depressing  influences  of  the  late  war  and 
the  disasters  produced  by  the  overflows  in  this  State, 
and  other  causes,  the  taxable  property  of  the  city  of 
New  Orleans  has  become  so  reduced  in  value  as  to 
require  taxation  at  the  rate  of  at  least  five  per  cent 
per  annum  to  liquidate  the  debt  as  established  by  the 
Acts  authorizing  the  various  issues  of  the  same; 
whereas,  the  levying  of  a  tax  at  so  exorbitant  a  rate 
renders  the  collection  impossible;  and,  whereas,  the 
continuation  of  the  levying  of  a  tax  beyond  the  ability 
of  the  property  to  pay  leads  to  a  further  destruction 
of  the  assessable  property  of  the  city  and  the  conse- 
quent shrinkage  of  the  common  pledge  of  the  creditors, 
tending  to  a  continuation  of  the  present  embarrassment 
of  the  city  affairs  and  ultimate  practical  bankruptcy," 
&c. 

This,  in  brief,  was  the  genesis  of  Act  133  of  1880, 
creating  a  permanent  syndicate  body  of  six  citizens, 
with  the  Mayor,  the  City  Treasurer  and  the  City 
Comptroller  as  ex-officio  members,  styled  the  Board 
of  Liquidation  of  the  City  Debt.  In  the  title  of  the 
Act  creating  this  board,  which  occupies  an  anomalous 
position  in  the  city  government,  inasmuch  as  the 
continuing  members  control  the  policy  of  the  board, 
the  purpose  of  the  board  thus  created  was  succinctly 

i ted  as  being  to  liquidate  the  indebtedness  of  the 


city  of  New  Orleans  and  to  apply  its  assets  to  the 
satisfaction  thereof. 

The  first  President  of  the  Board  of  Liquidation  was 
Joseph  H.  Oglesby,  a  leading  banker  of  those  days, 
the  other  five  syndicate  members  being  John  Phelps, 
E.  A.  Palfrey,  Henry  Gardes,  A.  J.  Gomilla  and 
Alfred  H.  Isaacson,  all  prominent  business  men  of  their 
time.  As  the  syndicate  members  died,  or  resigned 
their  honorary  positions  on  the  board,  the  syndicate 
elected  members  to  succeed  them.  Thus,  on  April  30 
1886  R.  M.  Walmsley,  President  of  the  Canal-Louisiana 
Bank  &  Trust  Co.  of  New  Orleans,  was  elected  to  fill 
the  vacancy  created  by  the  death  of  John  Phelps,  an 
original  member  of  the  syndicate,  and  father  of  Ashton 
Phelps,  now  a  syndicate  member  of  the  board.  Mr. 
Walmsley  was  elected  President  of  the  board,  owing 
to  the  death  of  Mr.  Oglesby,  on  Feb.  10  1888. 

With  the  election  of  Mr.  Walmsley  to  the  presidency 
of  the  board,  a  position  which  he  retains  to  this  day, 
the  real  achievements  of  the  Board  of  Liquidation  began . 
In  the  preceding  years  the  board  had,  it  might  be  said, 
simply  been  gathering  up  the  loose  ends  of  the  city's 
debt.  With  the  accession  of  Mr.  Walmsley  to  the 
presidency,  however,  came  new  blood  and  new  methods 
of  financing,  which  were  destined  within  a  compara- 
tively short  period  of  time  to  achieve  results  scarcely 
dreamed  of  by  the  members  of  the  Legislature  who 
passed  the  Act  creating  the  board. 

Following  the  decision  of  the  United  States  Supreme 
Court  in  the  famous  Gaines  case,  in  which  the  city 
of  New  Orleans  was  ordered  to  pay  one  million  dollars 
in  settlement  of  the  claim  involved  in  this  suit,  pre- 
mium bonds  of  the  city,  issued  by  an  Act  of  the  Legis- 
lature in  1876,  went  as  low  as  thirty  cents  on  the 
dollar.  It  was  then  that  the  first  bold  stroke  of 
policy  was  carried  out.  The  board  having  come  into 
possession  of  certain  funds,  three  and  one-half  millions 
of  premium  bonds  were  covertly  purchased,  and  the 
gradual  rise  in  the  value  of  these  securities  thereafter 
was  the  beginning  of  the  dawn  of  a  new  financial  era 
for  the  city  of  New  Orleans. 

The  certificates  issued  to  settle  the  Gaines  claim, 
bearing  6  per  cent  interest,  approaching  maturity, 
as  well  as  other  obligations  amounting  altogether  to 
4^  millions,  the  board  went  before  the  State  Legisla- 
ture and  secured  permission  to  issue  $10,000,000 
Constitutional  Bonds  of  the  City  of  New  Orleans  for 
the  purpose  of  refunding  the  city  debt,  to  bear  interest 
at  the  rate  of  4  per  cent  per  annum.  Foreseeing  that 
the  financial  situation  at  the  time  was  such  that  the 
refunding  plan  could  not  be  successfully  executed, 
the  board,  upon  the  advice  of  President  Walmsley, 
secured  from  the  State  Legislature  of  1894  an  author- 
ization to  negotiate  for  the  sale  of  such  an  amount  of 
bonds  as  was  necessary  to  retire  the  outstanding 
bonded  indebtedness  of  that  time,  except  the  premium 
bonds.  Through  Mr.  Walmsley's  personal  influence 
with  stockholders  of  the  old  Louisiana  National  Bank, 
the  first  of  the  refunding  series  was  successfully 
put  through.  In  the  early  nineties,  for  the  first 
time  since  the  Civil  War,  city  four  per  cent  bonds 
sold  at  par. 

A  few  years  later,  another  issue  of  the  refunding 
four  per  cents  was  made  to  redeem  certified  bonds 
and  certificates,  all  of  which,  as  well  as  the  bonds 
and  certificates  retired  by  the  first  issue  of  four  per 
cents,  were  bearing  interest  at  the  rate  of  6  per  cent. 
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The  Louisiana  National  Bank,  of  which  Mr.  Walmsley 
was  the  president,  was  the  successful  bidder, taking 
the  issue  at  a  discount  of  three  and  three-quarters. 
The  final  sales  of  the  city  fours  were  made  at  from 
102  to  106,  the  price  afterwards  rising  to  110.  Thus 
the  city's  credit  was  re-established  by  the  wisdom 
of  a  board,  free  to  act  in  the  best  interests  of  the 
city,  and  with  the  skilful  financiering  and  strong 
personal  influence  that  President  Walmsley  had 
with  the  interests  identified  at  that  time  with  the 
old   Louisiana  National   Bank. 

The  refunding  issue  paved  the  way  for  sale  of 
twelve  millions  of  public  improvement  bonds,  author- 
ized by  the  Legislature  in  a  Constitutional  Amendment 
adopted  by  the  people  of  Louisiana  in  1899  and 
which  was  the  beginning  of  the  installation  of  a 
modern  system  of  drainage  and  sewerage  in  the 
city  of  New  Orleans.  This  issue  was  predicated 
upon  a  two-mill  tax  and  a  surplus  of  the  1  per  cent 
tax,  the  latter  also  being  written  in  the  Constitution, 
and  therefore  not  subject  to  change. 

Under  the  present  admirably  arranged  system,  the 
bonded  indebtedness  of  New  Orleans  is  being  gradually 
reduced,  and  with  only  a  natural  increase  in  assess- 
ment values  from  now  on,  the  proportion  of  total 
assessment  values  to  the  bonded  indebtedness  will 
steadily  diminish  in  the  future.  The  successful 
refunding  of  the  city  debt,  which  was,  as  already 
stated,  a  notable  achievement,  will  result  to  the 
city  in  a  saving  of  the  difference  between  6  and  4 
per  cent  for  thirty  years,  or  a  total  saving  in  that 
time  of  about  $3,000,000.  The  premium  bonds, 
under  the  present  plan,  will  be  paid  off  in  1922.  The 
ten  millions  of  refunding  four  per  cents  will  commence 
being  redeemed  in  1925  at  the  rate  of  $500,000  per 
annum  until  1932,  when  they  will  be  redeemed  at 
the  rate  of  $700,000  per  annum  and  will  be  paid  off  in 
1942.  The  redemption  of  the  public  improvement 
issue  of  twelve  millions  will  begin  in  1942,  in  any 
manner  that  the  board  may  deem  advisable,  because 
the  1  per  cent  constitutional  tax  will  then  be  free  from 
other  things  to  which  it  will8be  dedicated  up  to  that  time. 

The  last  authorised  issue  of  public  improvements 
bonds  is  based  upon  the  surplus  of  the  one  per  cent 
tax  and  one  million  of  this  issue  was  recently  sold 
at  a  discount  of  6  per  cent.  Even  at  this  attractive 
discount,  some  difficulty  was  experienced  in  disposing 
of  one  million  dollars  worth  of  these  bonds,  owing 
to  the  fact  that  they  are  not  based  upon  a  direct  tax 
and  rank  much  lower  than  other  city  bond  issues 
successfully  put  through  by  the  Board  of  Liquidation. 
President  Walmsley,  while  not  opposed  to  the  issue, 
felt  that  the  sale  of  these  bonds  was  premature,  and 
the  view  that  he  took  has  been  justified  by  the  course 
of  events  with  regard  to  this  particular  issue.  Owing 
to  the  circumstances  surrounding  this  issue,  the  price 
of  the  new  public  improvements  bonds  cannot  be 
regarded  as  a  standard  by  which  to  judge  the  value 
of  other  securities  of  the  city.  Adherence  to  the 
conservative  financial  policy  of  the  Board  of  Liquida- 
tion of  the  City  Debt  is  bound  to  result  in  a  decided 
strengthening  of  the  financial  position  of  New  Orleans 
whose  securities  will  then  command  increased  favor 
in  the  eyes  of  investors. 

The  syndicate  members  of  the  Board  of  Liquidation, 
as  constituted  to-day,  is  composed  of  R.  M.  Walmsley, 
W.  T.  Hardie,  W.  R.   Stauffer,  A.    Brittin,  Chas.  J. 


Theard  and  Ashton  Phelps.  Mr.  Walmsley  is  the 
President  of  the  board  and  T.  Wolfe  Jr.  is  the  Secre- 
tary, a  position  which  he  has  held  since  the  board's 
organization.  The  present  bonded  debt  of  New 
Orleans  is  $32,521,040.  The  assessed  valuation  for 
1908  was  $223,549,246. 


RAILROAD  GROSS  EARNINGS  FOR  JULY. 

Gross  earnings  of  United  States  railroads  continue 
to  show  substantial  improvement  over  the  poor  results 
of  last  year.  For  July  the  amount  and  ratio  of  in- 
crease is  not  as  large  as  for  June  or  some  of  the  pre- 
ceding months;  but  that  is  merely  because  the  loss  in 
July  of  last  year  was  not  as  heavy  as  the  losses  of 
immediately  preceding  months.  Our  compilations 
to-day  cover  only  the  roads  that  furnish  early  pre- 
liminary figures  comprising  78,680  miles  of  line,  or, 
roughly,  one-third  the  railroad  mileage  of  the  country. 
On  this  mileage  the  increase  reaches  $4,182,933,  or 
8.42%.  Last  year  our  early  statement  covered  82,225 
miles  of  road  and  showed  a  falling  off  of  $11,242,352, 
or  16.57%.  The  difference  between  these  two  sets 
of  figures  affords  an  indication  of  how  far  this  year's 
improvement  falls  short  of  overcoming  last  year's 
shrinkage. 

It  is  to  be  noted,  however,  that  though  the  revival 
in  general  trade  made  further  progress  during  July 
and  in  the  iron  and  steel  industry  very  pronounced 
activity  developed,  on  the  other  hand,  as  far  as  the 
movement  of  the  leading  staples  is  concerned,  the 
railroads  as  a  whole  had  no  advantage  over  the  situ- 
ation a  year  ago;  on  the  contrary,  in  not  a  few  in- 
stances the  roads  must  have  had  a  diminished  tonnage 
in  these  staples.  At  all  events,  the  Western  grain 
movement  fell  considerably  below  that  of  1908,  and 
the  Southern  cotton  movement  also  was  very  much 
smaller  than  last  year.  The  Western  live-stock 
deliveries  likewise  appear  to  have  been  on  a  diminished 
scale,  taking  the  figures  at  the  five  principal  Western 
points  as  a  basis.  It  is  true  that  the  receipts  of  cattle 
at  these  markets  aggregated  644,029  head  in  July  1909, 
as  against  626,862  head  in  1908,  and  that  the  receipts 
of  sheep  were  655,638  head,  against  631,871  head; 
but,  per  the  contrary,  the  receipts  of  hogs  were  only 
1,146,370  head,  against  1,234,963  head. 

Prior  to  last  year  gross  earnings  had  recorded  almost 
uninterrupted  increases  year  by  year,  1904  having 
been  the  only  exception  to  the  rule,  as  will  be  seen 
from  the  following  statement,  showing  our  early  July 
totals  for  each  year  back  to  1896. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

July 

Year 

Year 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 

Prcced. 

cr'se. 

Given. 

Preceding. 

Year — 

Roads 

Miles. 

Miles. 

% 

S 

$ 

S 

% 

1896 

126 

93,193 

92,413 

0.84 

39,923,091 

38,504,094 

+  1,418,997 

3.68 

1897 

122 

96,605 

95,286 

1.38 

43,055,387 

41,056,206 

+  1.999,181 

4.86 

1898 

126 

90,942 

90,117 

0.58 

39.401,085 

38,822,059 

+  579,026 

1.49 

1899 

111 

94,980 

93,906 

1.14 

49,779.446 

12,625,375 

+7,154,071 

16.78 

1900 

99 

93 ,573 

90,528 

3.36 

48,884,012 

46,085,544 

+  2,798,468 

6.07 

1901 

88 

91,846 

89,891 

2.17 

52,849,645 

46,334,619 

+  6,515,026 

14.06 

1902 

79 

94,718 

92,947 

1.91 

61,197,348 

56,849,967 

+4,3  17,381 

7.64 

1903 

75 

97,910 

96,049 

1 .93 

69,395,816 

lil  .'.ISO. '..21 

+  7.414,895 

1 1 .96 

1904 

67 

85,558 

83,243 

2.78 

54,602,603 

55,607,185 

—  1,004,582 

1.80 

1905 

55 

75,398 

73,629 

2  42 

50,144,735 

46,659,292 

+  3,485,443 

7.47 

1906 

68 

96,484 

94,276 

2^34 

81.578,288 

71,186,181 

+10,392,107 

14.60 

1907 

65 

97,152 

96,231 

0.95 

90,308.407 

80,982,305 

+9,326,102 

1 1 .52 

1908 

53 

82,225 

80.944 

1.58 

56.560.742 

67,803,094 

—  11.2 

16.57 

1909 

52 

78,680 

77,193 

1.93 

53,904,004 

49,721,071 

+  4,182,933 

8.42 

Jan.  1  to 

Juli/ 

31. 

1896 

121 

90,918 

90,118 

0.88 

254,840,255 

238,918,717 

1  i.v- 

6.65 

1897 

120 

96,048 

94,729 

1.38 

274,635,194 

272821,160 

i  1,034 

0  66 

1898 

125 

90,920 

90,395 

0.58 

276,240,565 

247,351,746 

+28,888,819 

11.68 

1899 

108 

94,601 

93,530 

I.M 

321,435.882 

298,502,81  1 

g     ;  06 

7.68 

1900 

99 

93,573 

90,528 

3.36 

336,441,873 

299,297,422 

+  37.1 

12.41 

1901 

85 

88,374 

86,419 

2.03 

317,871,965 

288.590.907 

>■ 

10.1    1 

1902 

78 

94,573 

92,802 

1. 91 

IOO.li33.078 

369,655,341 

+  30.977.737 

8.38 

1903 

75 

97,910 

96,049 

1.93 

162. 7!  1.78  1 

408,483,91 l 

+54.2 

13.29 

1904 

67 

85,558 

83,243 

2.78 

365,668,3;  - 

372.li' 

(,,110.172 

1.73 

1905 

54 

75,141 

73,372 

2.42 

334,014,442 

312,871 

21,] 

1906 

68 

96.484 

94.276 

2.34 

541,466,463 

468,5 

72,91  1  833 

15.56 

111(17 

65 

97.152 

96,231 

0.95 

592.730,696 

537,562,604 

168,092 

10.24 

1908 

53 

S2.225 

SO. 911 

1 .68 

361 .7  15,68  1 

1.181 

75,0 

17. IS 

1909 

51 

77,616 

76,170 

1.90 

346,539,778 

1]  I  855,551  +34,t. 

1 

11.12 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations 
>f  the  anthracite  coal  roads  are  Included  In  this  table. 
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As  far  as  the  separate  roads  are  concerned,  increases 
predominate  everywhere,  and  some  of  these  are  for 
large  amounts.  Decreases,  however,  are  by  no  means 
entirely  lacking,  and  in  these  we  see  reflected  the  in- 
fluence of  a  smaller  grain  and  a  smaller  cotton  move- 
ment. It  should  be  added,  moreover,  that  severe 
rain  storms  and  an  excessive  fall  of  rain  in  Colorado 
and  some  other  parts  of  the  Western  half  of  the 
country  were  likewise  an  adverse  feature  with  some 
of  the  roads.  As  an  indication  of  the  way  the  gains 
the  present  year,  even  when  large,  compare  with  last 
year's  losses,  we  may  note  that,  while  the  Great 
Northern  now  has  an  increase  of  $694,482,  last  year 
on  a  somewhat  different  basis  of  comparison  it  suf- 
fered a  decrease  of  no  less  than  $1,327,414.  The 
Canadian  Pacific  has  recovered  almost  the  whole  of 
its  1908  loss;  but  the  Illinois  Central  has  only  $345,780 
gain,  against  a  loss  last  year  of  $858,680.  The  South- 
ern Railway's  present  gain  is  only  $137,342,  whereas 
a  year  ago  it  sustained  a  shrinkage  of  $703,847,  and 
the  Louisville  &  Nashville  has  recovered  only  $142,182 
of  its  falling  off  of  $445,684  in  1908.  Below  we  show 
all  changes  for  the  separate  roads,  whether  increases 
or  decreases,  for  amounts  in  excess  of  $30,000. 


PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  JULY. 

Itictcqscs  . 

Chic  Ina  &  Louisville $42,578 

Kan  City  Mex  &  Orient.-       2/40,525 

Mobile  &  Ohio 36,983 

Minneapolis  &  St  Louis. _         33,697 

Atlanta  Birm  &  Atl 32,744 

Ala  New  Or  &  Tex  Pac  (3)         30,428 


Increases. 

Canadian   Pacific $808,000 

Great  Northern  (2) 694,482 

Missouri  Pacific  (2) 385.000 

Illinois  Central 345.780 

Denver  &  Rio  Grande 316,900 

Chesapeake  &  Ohio 221.262 


Grand  Trunk  (4) 
Buff  Roch   &  Pitts. . 
Louisville   &  Nashville.  _ 
Wabash 

Southern  Railway 

Minn  St  P  &  S  S  M  (2) . 

Canadian  Northern 

Yazoo  &  Miss  Valley — 

Duluth  So  Sh  &  Atl 

International  &  Gt  Nor 

Note 


171.070 

150.881 

142.182  | 

137.884 

137,342 

133,151 

115.000 

71.047 

66,632 

58,000 


Representing    30    roads 

in  our  compilation__$4,171,568 

Decreases. 

Central  of   Georgia $50,000 

Chicago  &  Alton 41,792 

Representing     2     roads 
in  our  compilation-. 


$91,792 
Figures  in  parenthesis  after  name  of  road  indicate  number  of  lines 
or  companies  for  which  separate  returns  are  given  in  our  compilation. 
y  These  figures  are  for  three  weeks  only. 

With  reference  to  the  Western  grain  movement, 
the  receipts  of  corn  and  of  barley  at  the  Western 
primary  markets  ran  somewhat  ahead  of  those  for  the 
corresponding  period  last  year;  but  the  wheat  receipts 
and  the  oats  receipts  were  considerably  smaller,  bad 
weather  having  retarded  the  movement  to  market. 
Altogether  the  receipts  of  wheat,  corn,  oats,  barley 
and  rye  at  the  Western  primary  points  for  the  five 
weeks  ending  July  31  reached  only  43,125,281  bushels, 
against  46,186,753  bushels  in  the  corresponding 
period  of  1908.  In  the  following  will  be  found  the 
details  of  the  Western  grain  movement,  in  our  usual 
form: 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Five  weeks  end- 
ing July  31. 

Flour, 
(bbls.) 

Wheat, 
(.bush.) 

Corn, 
(bush.) 

Oats, 
(bush.) 

Barley, 
(bush.) 

Rye 
(bush.) 

Chicaqo — 

1909 

1908 

580,921 

709,012 

4,549,850 
3,346,628 

7.518.250 
6,250,155 

4,810,810 
6,023,984 

1,506,700 
959,350 

68,000 
79,071 

Milwaukee — 

1909 

1908 

214,550 
244,175 

517.505 
740,000 

527,000 
242,000 

600,000 

751,200 

280,700 
601,633 

22,000 
77.400 

St.  Louis — 

1909 

1908 - 

157,455 
226,240 

2,764,386 
3,322,561 

1.632,585 
1,531,675 

1,209,710 
1,453,555 

31,200 
24,700 

7,081 
13,288 

Toledo — 

1909 

1908-. 

555,500 
1,350,800 

205,600 
267,100 

90,000 
188,200 

3.200 
4,500 

DelTolt — 

1909 

1908 

17.932 
20,200 

88,101 
118,524 

224,0.' 1 
.10.312 

174,261 

1  11 

Cleveland — 

1909. 

1908 

5,539 
5,267 

97,895 
338,483 

463,386 
146,124 

501,351 
351.611 

13,750 
3,114 

Peoria — 

1909 

1908 

188,500 
102,600 

178,000 
212,400 

864,823 
1,009,700 

473,393 
739,500 

81,000 
46,000 

16,000 
18,000 

Duluth — 

1909 

1908 

Minneapolis — 

1909 

1908 

619.300 

424,100 

622,271 
2,105,154 

3,395,610 
4,835.600 

266,739 

480.500 
359,870 

379,614 
82,155 

612,400 
921,450 

320,191 
75,870 

816,430 
263,280 

3,670 
30,419 

53,892 

:;s.s40 

Kansas  CUy — 

1909.. 

1908 

4,804.550 
6.046,080 

17.573,668 
22,416,230 

951,350 
561,600 

342,000 
300,500 





Total  o]  all — 

1909 

1908 

1.784,197 
1,731,594 

13.134,257 
10,578,536 

9.193.539 
10,956,522 

3,049,974 
1,973,947 

173,843 

261,518 

Jan.  1  to  July  31 — Flour. 

Chicaqo — 

(bbls.) 

1909 

4,405,382 

1908 

5,179,425 

Milwaukee — 

1909.     

1,603,708 

1908 

1,467,055 

St.  Louis — 

1909 

1.308.590 

1908 

1,351,355 

Toledo — 

1909 

1908 



Detroit — 

1909 

72,161 

1908 

102,900 

Cleveland — 

1909 

33,098 

31,678 

Peoria — 

1909 

1,079,678 

1908 

604,336 

Duluth — 

1909 

1,815,845 

1908 

1,264,361 

Minneapolis — 

1909 



1908 

Kansas  City — 

1909. 

1908 

Wheat.  Corn. 

(bush.)  (bush.) 

9,894.998  49,909.021 
7,683,343  54,416,917 

2,613,705  4,111,100 
4,268,000     1,783,000 


7,018,438 
8,925,770 

1,226.400 
2,346.600 

627,684 
798,122 

227,199 

776.415 

498,305 
707,300 

5.922.263 
11,468,131 

31,713,050 

37. 7117, 863 

13,374.200 
14,813,707 


13,197,760 
15,126,694 

1,931,200 
3,341,500 

1,338,688 
1,919,351 

2,931,320 
4,151,747 

8,178,883 
10,131,500 

818,234 
1.043 

3.259,746 
2,653,770 

6.125,960 
4,763,400 


Oats. 

(bush.) 

44,144,626 

51,076,078 

4,923,600 
5,345,200 

8,853,545 
13,597,130 

773,400 
1.321,200 

1,014,648 
970,534 

3,237,824 
2,516,450 

4,044,973 
5,945,500 

1,489,205 
1,747,251 

5,588,470 
7,971,650 

3,087,500 
2,595,300 


Barley. 

(bush.) 

14,252,893 

9,748,372 

5,291,200 
6,194,233 

1,700,600 
941,089 

4,155 


Rye. 

(bush.) 

659,000 

778,442 

519,900 
601,800 

127,544 
187,387 

56.400 
51,200 

1,000 


249,238 
120,978 

1,661,000 
778,100 

1,654,825 
476,915 

7.267,194 
4,075,890 


184,000 
173,000 

39,159 
97,690 

690,215 
698,610 


Total  o!  all — 

1909  10,318,462  73,116,242  91,801,912  77,157,791  32,081,105  2,277.218 

1908..        ..10,001,110  89,585,251  98,288,922  93,086,293  22,335,577  2,588,129 

As  regards  the  cotton  movement,  which  is  never 
of  exceptional  proportions  in  July,  it  being  the  end 
of  the  crop  year,  the  gross  shipments  overland  were 
38,689  bales  in  1909,  against  45,311  bales  in  1908. 
The  receipts  at  the  Southern  outports  were  fairly 
liberal  for  the  season,  at  93,744  bales;  but  this  com- 
pares with  129,092  in  July  1908. 


RECEIPTS    OF    COTTON 
JANUARY 

AT    SOUTHERN    PORTS    IN    JULY,    AND    FROM 
L  TO  JULY  31   1909,   1908  AND   1907. 

Ports. 

July. 

Since  January  1. 

1909. 

1908. 

1907. 

1909. 

1908. 

1907. 

Galveston...   bales. 

32,873 

1,998 

24,602 

10,562 

9,116 

8,984 

""208 

65 

129 

3,643 

1,564 

93.744 

65,378 

27,041 
5,960 
6,456 

12,870 

l",324 
100 
3.045 
5,269 
1,649 

16,251 

14".  lis 

372 
1,117 
6,916 

l",784 
75 

152 
4,592 

917 

1.226.962 
234,157 
890,021 
142,353 

92,672 
409,918 
106,871 

61,858 

1,356 

114,245 

205,928 

15,444 

1,154,264 

82,453 

924,424 

113,310 

81,246 

384,159 

66,068 

36,771 

662 

132,635 

192,742 

3,386 

1,620,087 
104,263 

956,139 

Mobile                          - 

82,661 

75,453 

404,560 

Brunswick 

64,588 
32,434 

477 

71,936 

Norfolk                    

230,414 

Newport  News,  &c 

32,727 

Total 

129,092 

46.294 

3,501,785 

3,172,120 

3,675,739 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  leading  roads, 
arranged  in  groups: 

EARNINGS  OF  NORTHWESTERN   AND   NORTH   PACIFIC  GROUP 


July. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

$ 

S 

$ 

S 

$ 

S 

Canadian  Pac. 

7,004,000 

6  196.000 

7,008,274 

5,967,968 

4,629.175 

4,398,834 

Chic  fit  W'n_* 

7649,902 

7658,984 

7714,212 

7760,270 

632,569 

528,714 

Dul  So  Sh  &  At 

7297,564 

7230,932 

7329,912 

283,724 

269,498 

236,908 

Great  Nor  Syst 

5,144,976 

64.450,494 

5.640,054 

5,023,951 

3,895,160 

3,672,715 

Iowa  Central- . 

7249,880 

7231,713 

245,611 

234,825 

215,121 

193,386 

Minn  &  St  L-. 

7.346,711 

7313,014 

7362.814 

318,575 

297,160 

246,815 

M  St  P  &  S  S  M 

99S.077 

927,149 

1,094,890 

1,082,976 

777,434 

641,479 

Total  .-■ 

14,691,110 

13,008,286 

15,395,767 

13,672,289 

10,716,117 

9.91S.851 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
b  Actual  figures  of  earnings  are  now  used  for  comparison. 

7  Figures  are  on  new  basis  of  accounting  prescribed  by  the  Inter-State  Commerce 
Commission. 


EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 

July. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Bull  Roch  &  P 

Chic  Ind  &  L-. 

GTr'kofCanl 
Gr  Tr  WesUft 
DGrH&MJ 

Illinois  Central 

Tol  Peor  &  W. 

TolStL&W.. 

Wabash    

$ 
7823,510 
7484,899 

3,491,184 

a4, 599,037 

783,166 

7300,577 

72,215,821 

S 

7672,629 
7442,321 

3,320,114 

a4, 253, 257 

791,365 

7293.814 

72,077,977 

$ 
7785,372 
7499,134 

3,950,937 

5,111,937 

93,394 

341,893 

2,309,858 

$ 

560,092 
507,156 

3,606,234 

4,342,146 

99,100 

333,153 

2,275,341 

$ 

766,487 
498.181 

3,229,213 

3,748,999 
101,204 
327,938 

2,001.080 

S 

649.195 
458.350 

3,013,149 

3,805,184 

98.406 

274,315 

2,082,154 

Total 

11,998,194 

11,151,477 

13,092,525 

11,723,222 

10,673,102 

10.3S0.753 

a  Embraces  some  large  Items  of  Income  not  previously  included  in  monthly  returns. 

6  Includes  Canada  Atlantic  beginning  with  October  1904. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-state  (  om- 
merce  Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


July. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Colo  &  South.* 
Den  &  Rio  Gr. 
Int  &Gt  Nor.. 
Mo  Pac  &  C  Br 
St  Louis  &  S  W 
Texas  &  Pacific 

S 

71,227,336 

rl  .944,400 

7561,000 

4,006,000 

7803,867 

7995,994 

S 

71,240,369 

71,627,500 

7503,000 

3,621,000 

7777,106 

7966,024 

$ 

71. 100,244 

72,027,337 

571,622 

4,112,562 

7860,694 

71.215,346 

S 

1,017,221 

rl,696.706 

562,279 

3,861,349 

7732,744 

1,010,338 

S 

867.138        675.053 
1,505,427:   1,321,638 

486.522        406.071 
3,662.091     3.344.665 

670.1811       641,981 

822.379        750,240 

Total 

9,538,597 

8,734,999 

9,977.805 

8,S80,637 

8.013,738 

7,148,648 

MS 

*  For  1909  1908,  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity 
&  Brazos  Valley  RR.  For  1904  we  have  combined  Colorado  Sc  Southern  and  1-ort 
Worth  &  Denver  City.  ,.,„to,.t.  mm 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-state  com 
merce  Commission. 
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EARNINGS    OF    SOUTHERN    GROUP. 


Jul!/. 


AlaGt  Soutt 
Ua  N  0  &  T  P 

N  O  &  N  1 : 
Ala  &  VlCkS 
\  Icfce  Sb  &  P 
\ti  BJrm  &  Atl 
rent  ot  Georgia 
dies  &  Ohlo.- 
CtnNO&T  P 
Louisv  &  Nasi i 
Mobile  &  Ohio. 
Southern  Ry. . 
Yazoo  MSIiss  \ 

Total 


1909. 


$ 

7282 ,3S5 


r240 
rl21 

7106 
rl74 
7881 

r2,316 
r661 

;:■;  .s^2 
r764 

r4 .223 
<i655 


s  1 :. 
332 
298 
632 

300 
394 

0S7 
535 
149 
404 

.Vis 


14,249.829 


190S. 


$ 
r293,623 

r212,106 
7117.611 
rlOS. 300 
rl41,788 
r931,300 

r2, 095, 132 
r633,181 

r3 ,680,353 
7727,166 

1-4.086,062 
H584.551 


13,611,173 


1907. 


$ 
r36 1.987 

r269,520 

rl22,977 

rl31,698 

159,232 

r95  1.364 

2.390,152 

7770,935 

r4, 126, 037 

r908,485 

ri  ,789 ,909 

721.114 


15,706,410 


1906.   ' 

$ 
323,768 

7243,841 

7107,446 

7115.450 

117,143 

953. 930 
1,927,910 

739,588 
3,711,760 

804,350 
4,479,795 

5SS.167 


14,113,454 


1905. 

$ 

291,779 

230, 52S 

102.391 

101,213 
89,303 

877.960 
1,775,613 

613,386 
3,307,982 

703,435 
4,022,954 

528,636 


12,645,178 


1904. 


236,439 

178,631 

95,775 

98,545 

77,376 

745,651 

1,671,503 

557,441 

2,859,840 

598,364 

3,716,117 

520,844 


11,356,526 


a  Includes  some  large  Items  of  Income  not  previously  Included  In  monthly  returns. 
r  Those  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

GROSS  EARNINGS  AND  MILEAGE  IN  JULY. 


Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.  (+)  or 

1909. 

1908. 

Dec.  (— ) . 

1909. 

1908. 

Alabama  Great  Southern- 

$ 
282,385 

S 

293,623 

S 
— 11,238 

309 

309 

Ala  New  Oil  &  Tex  Pac— 

New  Orl  &  Northeast'n 

210,815 

212,106 

+  28,709 

195 

195 

Alabama  &  Vlcksburg. 

121.332 

117,611 

+  3,721 

142 

142 

Vicks  Shreve  &  Pacific 

106,298 

108,300 

— 2,002 

171 

171 

Atlanta  Birm  &  Atlantic 

174,532 

141,788 

+32,744 

642 

571 

Belief onte  Central _ 

4,189 

4,953 

— 764 

27 

27 

Buffalo  Roch  &  Pitts 

823,510 

672,629 

+  150,881 

568 

568 

Canadian  Northern 

843,500 

728,500 

+  115,000 

3,224 

2,874 

Canadian  Pacific . 

7,004,000 

6,196,000 

+  808,000 

9,426 

9,230 

Central  of  Georgia 

881,300 

931,300 

— 50,000 

1,916 

1,913 

Chattanooga  Southern 

6,427 

11,502 

—5,075 

99 

99 

Chesapeake  &  Ohio 

2.316,394 

2,095.132 

+  221  .262 

1,896 

1 ,839 

Chicago  &  Alton 

1,015,244 

1,057,036 

— 41,792 

998 

1,005 

Chicago  Great  Western . 

619,902 

658,984 

— 9,082 

818 

818 

Chicago  Indlanap  <Sc  Lou- 

484,899 

442,321 

+  42,578 

616 

617 

Cin  New  Oil  &  Tex  Pac, . 

661,087 

633,181 

+  27,906 

336 

336 

Colorado  &  Southern. 

1,227,336 

1,240,369 

— 13,033 

1,952 

1,951 

Denver  &  Rio  Grande . 

1,944,400 

1,627,500 

+  316,900 

2,561 

2,546 

Detroit  &  Mackinac 

102,126 

103,347 

— 1.221 

348 

344 

Detroit  Tol  &  Ironton... 

109,962 

110,506 

— 544 

438 

486 

Ann  Arbor 

154,1 44 
297,564 

141 .  mm; 

230,932 

+  12,738 
+  66,632 

300 
593 

300 

Duluth  So  Sh  &  Atl 

592 

Georgia  South  &  Fla 

163,049 

139,960 

+  23,089 

395 

395 

Grand  Trunk  of  Can 1 

Grand  Trunk  Western  | 

3,491,184 

3,320,114 

+  171,070 

4,528 

4,528 

Det  Gr  Hav  &  Milw..  | 
Canada  Atlantic J 

Great  Northern — 

Eastern  of  Minnesota.  !• 

5,144,976 

4,450,494 

+  694,482 

6,962 

6,643 

Montana  Central J 

Illinois   Central 

4,599,037 
561,000 

4,253,257 

503,000 

+  345,780 
+  58,000 

4,519 
1,159 

4,509 

Internat  &  Gt  Northern 

1,159 

Iowa  Central         . 

249,880 
2/91,846 

231,713 

.y5i,:;  21 

+  18,167 
+  40,525 

558 
656 

558 

Kansas  City  Mex  &  Orient 

543 

Louisville  &  Nashville 

3,822,535 

3,680,353 

+  142,182 

4,401 

4,365 

Macon  &  Birmingham-. 

11,184 

11,387 

—203 

105 

105 

Mineral  Range . 

73,257 

71  ,199 

+  2,058 

129 

128 

Minn  &  St  Louis 

346,711 

313,014 

+  33,697 

1,028 

1,027 

Minneap  St  P  &  S  S  M._ 

998,077 

927,149 

+  70,928 

2,394 

2,309 

Chicago  Division 

713,873 

651,650 

+  62,223 

1,064 

1,023 

Mo  Pac  &  Iron  Mountain. 

3,884,000 

3,502,000 

+  382,000 

6,101 

6,091 

Central  Branch. 

122,000 

119,000 

+  3,000 

388 

388 

Mobile  &  Ohio..      _   .    . 

764,149 
43,702 

727,166 
31,980 

+36,983 

+  11,722 

1,098 
184 

926 

Nevada-Cal-Oregon 

164 

Rio  Grande  Southern 

44,693 

49,913 

— 5,220 

180 

180 

St  Louis  Southwestern  _ . 

803,867 

777,106 

+  26,761 

1,470 

1,470 

Southern  Railway. 

4,223,404 

4,086,062 

+  137,342 

7,050 

7,013 

Texas  Central  ... 

2/49,078 

2/50,476 

— 1,398 

268 

268 

Texas  &  Pacific 

995,994 
83,166 

966,024 
91,365 

+  29,970 
— 8,199 

1,885 
247 

1,885 

Toledo  Peoria  &  Western 

247 

Toledo  St  Louis  &  West'n 

300,577 

293,814 

+  6,763 

451 

451 

Wabash  . .      .    . 

2,215,821 

2,077,977 

+  137,844 

2,514 

2,514 

Yazoo  &  Miss  Valley 

655,598 

584,551 

+  71,047 

1,371 

1,371 

Total  (52  roads) 

53,904,004 

49,721,071 

+4,182,933 

78,680 

77,193 

Net  increase  (8.42%) 

Mexican  Roads  (Not  in 

eluded  in  t 

otal)  — 

Interoceanic  of  Mexico. . 

552,736 

544,442 

+  8,294 

736 

736 

Mexican  International 

552,354 

556,591 

— 4,237 

918 

918 

Mexican   Railway 

673,700 

604.606 

+69,100 

321 

321 

Mexican  Southern _ 

108,920 

108,182 

+  738 

263 

263 

Nat  Rys  of  Mexico 

3,870,267 

3,641,019 

+  229.248 

5,273 

5,164 

V  These  figures  are  for  the  first  three  weeks  only  in  both  years. 
GROSS  EARNINGS  FROM  JANUARY   1    TO  JULY  31. 


Name  of  Road. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern.  _ 

$ 
2,028,027 

S 
1,838,209 

$ 
189,818 

$ 

Ala  New  Oil  &  Tex  Pac — 

New  Orl  &  Northeastern. 

1,804,611 

1,516,537 

288,074 

Alabama  &  Vicksburg.. 

867,213 

831,220 

35,993 

Vicks  Shrev   &  Pacific.  _ 

779,586 

762,628 

16,958 

Atlanta  Birm  &  Atlantic 

1,232,401 

829,323 

403,078 

Bellefonte  Central 

33,441 

33,494 

53 

Buffalo  Roch  &  Pittsburgh 

4,263,107 

3,641,672 

621,435 

Canadian  Northern 

4,877,300 

4,433,000 

444,300 

Canadian    Pacific 

42,605,662 

36,694,676 

5,910,986 

Central  of  Georgia .    .. 

6,057,677 

5,959,387 

98,290 

Chattanooga   Southern.. 

41,975 

51,060 

9,085 

Chesapeake  &  Ohio.    .. 

15,544,190 

12,962,306 

2,581,884 

Chicago   &  Alton .   ... 

6,848,411 

6,579,093 

269,318 

Chicago  Great  Western 

4,395,365 

4,327,316 

68,049 

Chicago  Ind  &  Louisville.. 

3,032,134 

2,714.620 

317,514 

Cine  New  Orl  &  Tex  Pac. 

4,599,963 

4,108,730 

491,233 

Colorado   &  Southern 

8,211,387 

7,679,689 

531,698 

Denver  &  Rio  Grande... 

11,826,447 

10,071,512 

1,754,935 

Detroit   &  Mackinac. 

692,402 

654,321 

38,081 

Detroit  Toledo  &  Ironton. 

759,850 

747,057 

12,793 

Ann  Arbor  ..          _. 

968,613 

932,359 

36,254 

Duluth  South  Shore  &  Atl. 

1,633,043 

1,421,799 

211,244 

Georgia  Southern  &  Fla.  _  _ 

1,199,547 

1,034,449 

165,098 

Grand  Trunk  of  Canada — 1 

Grand  Trunk  Western.  [ 
Det  Gr  Haven  &  Milw.| 
Canada    Atlantic J 

21,717,117 

20,914,656 

802,461 

Great    Northern 

27,995,891 

24,337,093 

3,658,798 

Eastern  of  Minnesota..} 

Montana  Central 

Illinois  Central. 

32,501,720 

30,336,688 

2,165,032 

Internat'l  &  Gt  Northern. _ 

4,313,503 

3,654,070 

659,433 

Iowa  Central    

1.730,430 

1  615  101 

115  329 

Kansas  City  Mex  &  Orient 

2/809,842 

1/451.031 

358,811 

Loulvllle   &  Nashville 

25,781,398 

23,739,410 

2,041,988 

Name  of  Road. 


Macon  &  Birmingham 

Mineral  Range 

Minneapolis  &  St  Louis.. . 
Minneap  St  Paul  &  S  S  M. 
Missouri  Pacific  &  Iron  Mt. 

Central  Branch 

Mobile  &  Ohio 

Nevada-California-Oregon  . 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 
Toledo  St  Louis  &  Western. 

Wabash 

Yazoo  &  Mississippi  Valley- 


Total  (51  roads) 

Net  increase  (11.12%). 


Mexican  Roads  (Not  incl 

Interoceanic  of  Mexico 

Mexican    International 

Mexican  Railway 

Mexican  Southern 

National  Rys  of  Mexico 


U»09. 


$ 

75.928 

471,785 

2,240.036 

6,483,042 

25,430,902 

891,000 

5,567,053 

247,109 

298,835 

5,604,942 

29.305,858 

2/556,579 

7,614,161 

590,951 

1,922,983 

14,724,668 

5,361,693 


346,539,778 


uded  in  tot 

4,131,953 

4,126,097 

4,394,600 

793,602 

27,029,110 


1908. 


* 

75,486 

456,534 

1,970,719 

5,570,853 

21,884,251 

788,000 

4,991,714 

177,397 

317,381 

4,940,343 

26,842,409 

2/408,354 

6,963,583 

677,031 

1,913,898 

13,674,859 

5,330,233 


311,855,551 


al)  — 

4,400,468 

4,418,417 

4,546,500 

747,229 

25,601,829 


Increase.    Decrease. 


$ 
442 

15,251 
269,317 
912,189 
,546,651 
103,000 
575,339 

69,712 


664,599 

2,463,449 

148,225 

650,578 


9,085 

1,049,809 

31,460 


34,797,991 
34,684,227 


46,373 
1,427,281 


18,546 


86.080 


113,764 


268,515 
292,320 
151,900 


ti  These  figures  are  down  to  the  end  of  the  third  week  only  In  both  years 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
46  shares,  of  which  30  shares  were  sold  at  auction  and  16 
shares  at  the  Stock  Exchange.  Only  one  lot  of  6  shares  of 
trust  company  stock  was  sold.  A  sale  of  10  shares  of  Irv- 
ing National  Exchange  Bank  stock  was  made  at  20234;  the 
last  previous  public  sale  was  in  April  1908,  at  175. 

Last  previous  sale 
July    1909—  383 
April  1908—   175 
June  1909 —  163 

Aug    1909—  146 


Shares.  BANKS — New  York.        Low. 

•16  City  Bank,  National 384 

10  Irving  Nat.  Exch.  Bank. 
20  Merchants'  Nat.  Bank.. 

TRUST  COMPANY— New  York 
6  Guardian  Trust  Co 164 


High.  Close. 

384  384 

202)4   202  X  202  X 

163 X   163 X  163 X 

164  164 


*  Sold  at  the  Stock  Exchange. 

— It  has  been  decided  by  Secretary  of  the  Treasury  Mac- 
Veagh  that  none  of  the  issue  of  Panama  bonds  provided 
for  under  the  Tariff  Act  will  be  availed  of  before  the  next 
session  of  Congress.  Any  exigencies  that  may  arise  in  the 
meantime  will  be  met  through  3%  Treasury  certificates 
limited  to  one  year.  This  is  done  in  order  to  protect  the 
outstanding  2%  bonds,  which  would  suffer  in  the  event  of 
the  issuance  of  any  of  the  newly-authorized  bonds,  which 
may  bear  3%  interest.  The  Secretary,  in  announcing  his 
decision  in  the  matter,  says: 

The  Treasury  Department  will  not  issue  any  of  the  new  Panama  bonds 
which  were  authorized  at  the  special  session  of  Congress  before  Congress 
meets  again  and  has  had  the  opportunity  to  change  the  circulation  tax. 
Under  existing  law,  the  tax  on  circulation  secured  by  3%  bonds  is  1%, 
while  H%  is  the  tax  on  circulation  secured  by  2%  bonds.  The  circulation 
privileges  of  the  new  bonds  would,  therefore,  be  superior  to  those  of  the 
2%  bonds — and  would  produce  a  discrimination  against  the  latter. 

The  Secretary  feels  that  it  is  a  duty  of  the  Government  to  see  that  the  2  % 
bonds  have  the  protection  of  a  parity.  The  Conference  Committee  con- 
cluded not  to  readjust  the  circulation  taxes  at  this  time.  The  Treasury 
Department  will  therefore  sell  only  3%  certificates  with  a  term  limited  to 
one  year,  if  it  shall  become  necessary  before  Congress  acts,  to  replenish  the 
Treasury's  cash. 

— Comptroller  of  the  Currency  Lawrence  O.  Murray  is 
still  directing  his  efforts  toward  perfecting  the  system  of 
supervision  of  institutions  under  the  control  of  his  depart- 
ment. To  this  end  he  has  issued  instructions  that  the  na- 
tional bank  examiners  shall  forward  to  his  office  a  list  of 
national  banks  in  their  respective  districts  which  are  affiliated 
with  State  institutions  and  occupy  the  same  building,  or 
are  closely  related  in  their  business  affairs.  He  has  also  di- 
rected that  if  possible  the  next  examination  by  a  national 
bank  examiner  of  such  institution  be  made  in  conjunction 
with  that  of  the  State  examiner.  In  this  movement  the 
Comptroller  is  actuated  by  conditions  disclosed  in  bank 
failures  in  the  past,  it  having  in  some  instances  been  revealed 
that  the  insolvency  of  component  members  of  allied  institu- 
tions were  long  concealed  by  the  shifting  of  assets  between 
the  institutions  to  meet  the  exigencies  of  an  examination  of 
each,  the  insolvent  condition  not  being  disclosed  until  the 
making  of  a  joint  examination  by  national  and  State  exam- 
iners. The  Comptroller  is  also  said  to  be  developing  his 
ideas  with  respect  to  the  co-operation  of  national  bank  ex- 
aminers and  clearing-house  examiners.  It  is  further  slated 
that  he  has  in  addition  decided  to  test  the  experiment  of 
shifting  his  examiners,  so  that  each  may  work  an  entirely 
new  territory,  and  has  ordered  a  general  transfer  of  the  na- 
tional examiners. 

— To  forestall  any  action  which  might  be  brought  by  op- 
ponents of  the  bank  guaranty  law  of    Kansas   to  test    its 
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validity,  a  friendly  suit  was  filed  in  the  Supreme  Court  on 
the  7th  inst.  by  State  Attorney-General  F.  S.  Jackson.  Mr. 
Jackson  in  his  action  asks  for  an  alternative  writ  of  manda- 
mus to  compel  State  Bank  Commissioner  J.  N.  Dolley  and 
Mate  Treasurer  Mark  Tulley  to  enforce  the  law,  and  for  an 
injunction  restraining  B.  P.  Waggener  of  Atchison,  ex- 
Senator  Chester  I.  Long,  John  L.  Webster  of  Nebraska, 
together  with  the  State  banks  which  have  not  made  appli- 
cation for  participation  in  the  law,  and  the  national  banks  of 
the  State  from  commencing  any  suit  in  the  matter,  or  in  any 
way  hindering  the  State  officials  in  the  enforcement  of  the 
law.  Mr.  Webster,  one  of  the  defendants  named,  was  one 
of  the  principals  in  the  action  instituted  to  test  the  constitu- 
tionality of  the  Nebraska  guaranty  law,  which  resulted  in 
the  obtaining  of  an  injunction  temporarily  restraining  the 
operation  of  that  law.  It  is  stated  that  189  national  banks 
and  301  State  banks  are  made  defendants  in  the  Kansas  suit. 
In  the  petition  of  the  Attorney-General  it  is  charged  that: 

Notwithstanding  the  provisions  of  said  law,  J.  N.  Dolley,  the  Bank  Com- 
missioner, and  Mark  Tulley,  State  Treasurer,  in  the  administration  of  said 
law,  have  wholly  disregarded  its  provisions  and  refused  and  continue  to 
refuse  to  the  national  banks  of  Kansas  the  right  to  participate  in  the  benefits 
of  said  Act;  that  said  officers  are  aided  and  abetted  in  their  unwarranted 
refusal  to  obey  said  law  by  all  of  the  national  banks  and  all  of  the  State 
banks  made  defendants  in  this  case;  that  the  national  banks  and  certain 
State  banks,  their  officers,  directors  and  stockholders  have  conspired  to 
gether  to  compel  and  coerce  the  said  Dolley  and  Tulley,  State  officers, 
to  violate  the  provisions  of  the  law;  that  for  the  purpose  of  compelling  and 
aiding  said  officers  to  violate  their  duties,  certain  applications  were  made 
to  the  Comptroller  of  the  Currency  for  the  purpose  of  securing  a  ruling  from 
him  as  to  the  rights  of  said  banks  to  participate  in  said  guaranty  fund,  and 
that  the  Comptroller  rendered  a  decision  holding  that  they  could  not, 
which  decision  was  unfounded  in  law  and  assumed  to  set  aside  and  hold 
for  naught  the  constitutionality  of  the  Act;  that  said  national  banks  have 
organized  an  association  for  the  purpose  of  hindering  the  operation  of  said 
law  and  have  confederated  with  B.  P.  Waggener,  Chester  I.  Long  and  John 
L.  Webster  for  the  purpose  of  bringing  divers  suits  in  the  courts  to  hinder 
and  delay  said  officers  in  performing  their  duty;  that  said  conspiracy  on  the 
part  of  Waggener,  Long  and  Webster  and  said  national  and  State  banks 
has  been  participated  in  by  certain  banks  wholly  without  the  jurisdiction 
of  the  State  of  Kansas  to  hinder  said  officers  in  putting  said  law  into  opera- 
tion, not  only  as  to  national  banks,  but  as  to  all  of  the  State  banks  as  well; 
that  the  defendants  do  not  intend  to  bring  any  action  in  good  faith  to  test 
the  legality  of  the  law,  but  for  the  purpose  of  preventing  said  law  from  hav- 
ing any  operation  within  the  State,  offering  the  excuse  that  the  law  denies 
national  banks  equal  protection  of  the  law. 

The  Kansas  Bankers'  Deposit  Guaranty  &  Surety  Co., 
which  was  intended  to  provide  protection  for  the  deposits 
of  the  national  banks,  has  not  as  yet  begun  business.  The 
application  of  the  company  to  do  business  was  denied  by 
State  Insurance  Commissioner  C.  W.  Barnes  on  the  10th*  inst., 
this  action  being  followed  by  the  filing  of  a  petition  by  the 
attorneys  of  the  concern  for  a  writ  of  mandamus  to  compel  the 
Superintendent  to  admit  the  company  in  Kansas.  We  learn 
from  the  Kansas  City  "Star"  that  Mr.  Barnes,  in  explanation 
of  his  action,  points  out  that  the  law  makes  it  necessarjr  for 
such  corporations  to  comply  with  the  Acts  governing  life  in- 
surance companies,  which  provides,  it  is  stated,  that  no 
company  shall  be  permitted  to  engage  in  business  until  all 
of  its  capital  stock  shall  be  subscribed  for.  Life  insurance 
companies,  it  is  said,  are  required  to  deposit  with  the  State 
Treasurer  SI 00,000,  and  this  section,  the  Superintendent 
claims,  is  applicable  to  the  Bankers'  Company.  It  is  also 
added  that  the  form  of  policy  is  not  satisfactory  to  Mr. 
Barnes,  though  it  is  admitted  that  it  is  believed  this  can 
easily  be  adjusted  if  the  other  objections  are  overcome..  One 
of  the  directors  of  the  organization  was  quoted  in  the  Topeka 
"Capital"  of  the  10th  inst.  as  saying  that  the  State  of- 
ficials are  demanding  that  they  do  not  insure  deposits  bear- 
ing over  'i(/(  interest  (as  in  the  case  of  the  guaranty  law), 
and,  further,  that  they  do  not  insure  deposits  of  one  bank  held 
by  another.  It  is  said  that  in  view  of  this  attitude  the  of- 
ficials of  the  company  are  giving  consideration  to  a  plan  to 
change  the  offices  <>f  the  organization  from  Topeka  to  Kansas 
City,  Mo.  If  the  change  is  made,  it  is  stated,  the  company 
will    continue   to  guarantee  deposits  in    Kansas. 

— Although  the  law  governing  the  guaranty  of  deposits  in 
I  exas  became  effective  on  the  9th  inst.,  the  two  plans  pro- 
viding for  the  protection  of  deposits  do  not  become  operative 
until  Jan.  1  next,  and  until  the  last-named  date  the  banks 
will  not  be  permitted  to  advertise  their  connection  with  the 
guaranty  fund.  This  ruling  was  given  in  response  to  an 
inquiry  as  to  whether  a  bank  might  now  advertise  that  ad- 
vantage had  been  taken  of  the  scheme.  The  institutions 
have  until  Oct.  1  to  determine  which  of  the  plans — the 
assessment  or  the  bond  plan  of  guaranty — they  will  accept. 
It    is   stated   that   banks   which    made   application    to   come 


under  the  guaranty  plans  before  the  law  went  into  effect 
acted  prematurely  and  will  be  obliged  to  again  enter  an 
application. 

— William  H.  Smith  of  Philadelphia  has  been  appointed 
Commissioner  of  Banking  of  the  State  of  Pennsylvania  by 
Gov.  Stuart.  Mr.  Smith,  who  has  been  a  State  bank  ex- 
aminer for  a  number  of  years,  succeeds  John  A.  Berkey, 
whose  term  of  office  recently  expired. 

— The  future  course  of  the  New  York  Mercantile  Exchange 
with  regard  to  quotations  is  to  be  determined  at  a  meeting 
of  the  members  to  be  held  on  Tuesday  next,  the  17th  inst. 
The  criticisms  directed  towards  the  Exchange  by  the  Hughes 
Commission  appointed  to  investigate  the  subject  of  specula- 
tion are  responsible  for  the  proposed  action  by  its  members, 
the  report  of  the  committee  having  recommended,  as  in  the 
case  of  the  New  York  Metal  Exchange,  that  inasmuch  as  the 
quotations  are  not  a  record  of  actual  transactions,  the 
charter  be  repealed.  The  call  for  the  meeting  is  made  in  the 
following  circular  letter,  setting  out  the  courses  open  to  the 
Exchange  in  the  matter: 

"To  the  Members  of  New  York  Mercantile  Exchange: 

"In  pursuance  of  a  resolution,  adopted  by  the  Executive  Committee  at  its 
last  meeting,  a  special  meeting  of  the  Exchange  will  be  held  on  Tuesday, 
Aug.  17,  at  10:30  a.  m.,  to  decide  whether  or  not  official  quotations  shall 
be  continued. 

"The  question  is  brought  before  the  membership  of  the  Exchange  because 
of  the  criticism  of  Governor  Hughes's  investigating  committee,  which  is 
quoted  from  the  report  of  that  committee  as  follows: 

"In  the  case  of  the  other  two  commodity  exchanges,  the  Mercantile  and 
the  Metal,  new  problems  arise.  Although  quotations  of  the  products  ap- 
pertaining to  these  exchanges  are  printed  daily  in  the  public  press,  they  are 
not  a  record  of  actual  transactions  among  members,  either  for  immediate 
or  future  delivery. 

"It  is  true  that  on  the  Mercantile  Exchange  there  are  some  desultory 
operations  in  so-called  future  contracts  in  butter  and  eggs,  the  character  of 
which  is,  however,  revealed  by  the  fact  that  neither  delivery  by  the  seller  nor 
acceptance  by  the  buyer  is  obligatory;  the  contract  may  be  voided  by  either 
party  by  payment  of  a  maximum  penalty  of  5",', .  There  are  nominal  'calls,' 
but  trading  is  confessedly  rare.  The  published  quotations  are  made 
by  a  committee,  the  membership  of  which  is  changed  periodically.  That 
committee  is  actually  a  close  corporation  of  the  buyers  of  butter  and  eggs- 
and  the  prices  really  represent  their  views  as  to  the  rates  at  which  the 
trade  generally  should  be  ready  to  buy  from  the  farmers  and  country  aeaiers. 
These  practices  result  in  deceiving  buyers  and  sellers.  The  making  and 
publishing  of  quotations  for  commodities  or  securities  by  groups  of  men  call- 
ing themselves  an  exchange,  or  by  any  other  similar  title,  whether  incorpo- 
rated or  not,  should  be  prohibited  by  law,  where  such  quotations  do  not 
fairly  and  truthfully  represent  any  bona  fide  transactions  on  such  exchanges. 
Under  present  conditions,  we  are  of  the  opinion  that  the  Mercantile  and 
Metal  exchanges  do  actual  harm  to  producers  and  consumers,  and  that 
their  charters  should  be  repealed." 

It  is  believed  that  the  report  of  the  Governor's  committee  was  made  with- 
out adequate  Investigation  of  the  various  utilities  of  the  New  York  Mercan- 
tile Exchange;  that  some  of  the  statements  made  in  the  report  are  untrue; 
and  that  the  foundation  and  function  of  the  official  quotations  were  not 
fully  understood.  At  the  same  time  it  appears  that  the  practice  of  making 
quotations  by  vote  of  committees,  often  without  actual  foundation  in  re- 
corded daily  sales  of  the  technical  grades  specified,  as  is  now  the  custom,  is 
the  foundation  of  the  recommendation,  and  it  is  evident  that  a  persistence 
in  issuing  quotations  on  the  present  basis  will  result  in  the  revocation  of  the 
Exchange  charter,  if  the  recommendations  of  the  Hughes  committee  are 
put  into   effect. 

Under  the  above  circumstances  the  following  courses  arc  open: 

1st.  To  abandon  all  official  quotations. 

2d.  To  continue  official  quotations  as  now  at  the  risk  of  having  th 
charter  of  the  Exchange  revoked. 

3d.  To  issue  as  official  quotations  only  the  prices  bid  and  offered  under 
the  daily  call,  in  which  case  a  daily  call  for  cheese  would  be  necessary  under 
official  grading  and   inspection. 

As  bearing  upon  the  question,  you  are  also  asked  to  consider  the  diffi- 
culty in  determining  by  the  present  method  official  quotations  which  are 
certain  to  conform  to  the  ruling  of  the  Supreme  Court. 

HENRY   DUNKAK, 
F.  G.   URNER, 
J.   E.   LASHER, 

New  York,   Aug.   9   1909.  Sub.   Committee. 

— The  held  heretofore  covered  by  the  Protective  Com- 
mittee of  the  American  Bankers'  Association  has  been  made 
a  separate  department  of  the  organization,  under  the  direc- 
tion of  a  competent  manager.  The  new  department  was 
opened  on  the  2d  inst.,  and  L.  W.  Gammon,  formerly  agent 
in  charge  of  the  Buffalo  Division  of  the  U.  S.  Secret  Service 
of  the  Treasury  Department,  was  placed  in  charge.  When 
the  protective  feature  was  first  installed,  and  for  several 
years  thereafter,  it  was  in  charge  of  a  Secretary,  who  with 
an  assistant  devoted  his  entire  time  to  it.  The  offices  were 
separate  from  the  general  offices  of  the  association.  Ex- 
Secretary  Branch,  however,  believing  that  the  work  should 
be  conducted  in  the  general  office,  had  it  removed,  and 
placed  in  the  hands  of  himself  and  the  Assistant  Secretary, 
and  it  continued  in  charge  of  the  Secretary  and  his  assistant 
up  to  the  present  time.  The  change  now  is  in  line  with  the 
recommendation  of  the  Protective  Committee  and  the 
Secretary    to    the    Executive    Council,    approved    last     May. 
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Mr.  Gammon,  who  has  been  delegated  to  take  charge  of  the 
new  department,  entered  the  Secret  Service  branch  of  the 
Government  in  1893,  resigning  the  31st  inst.  to  accept  his 
new  office. 

— The  Bowery  Savings  Bank  of  this  city  is  distributing  a 
booklet  in  commemoration  of  its  seventy- fifth  anniversary,  in 
which  its  history  is  briefly  touched  upon,  and  statistics 
bearing  on  its  growth  are  added.  The  institution  was 
incorporated  on  May  1  1834,  and  it  began  business  in 
the  following  month.  Since  1835  the  bank  has  paid  out  in 
interest  $88,168,288.  On  July  1  last  the  amount  due 
depositors  stood  at  $107,546,035,  while  the  total  assets  were 
$115,686,771. 

— The  body  of  Cornelius  C.  Cuyler  of  Cuyler,  Morgan  & 
Co.  and  the  United  States  Mortgage  &  Trust  Co.,  who  died 
on  July  31  at  Biarritz,  France,  from  .injuries  received  in  an 
automobile  accident,  arrived  on  Thursday  on  the  steamer 
1  'Adriatic."  Funeral  services  were  held  yesterday  aftcr- 
noonfat  the  Brick  Presbyterian  Church. 

— The  tour  of  the  members  of  the  New  York  Bankers' 
Association  to  the  Annual  Convention  of  the  American 
Bankers'  Association  next  month  will  include,  as  a  side 
issue,  a  trip  to  the  Yellowstone  National  Park.  The  train 
will  be  a  duplicate  of  the  famous  "Bankers'  Special"  to  Den- 
ver last  year.  It  will  probably  leave  New  York  on  Satur- 
day, Sept.  11,  as  a  second  section  of  the  "20th  Century  Lim- 
ited," arriving  in  Chicago  on  Sunday  morning,  remaining 
in  Chicago  during  the  Convention,  and  leaving  there  the 
evening  of  Friday  the  17th  for  the  Yellowstone,  spending 
five  and  a  half  days  at  the  park,  returning  direct  to  New 
York,  and  reaching  here  Tuesday,  Sept.  28.  The  tour, 
exclusive  of  hotel  accommodations  and  meals  at  Chicago, 
will  cost  approximately  $215  per  person,  with  double  berth 
in  sleeping  car.  and  $220  per  person  when  two  persons  occupy 
a  stateroom.  For  those  who  may  not  have  sufficient  time 
at  their  disposal  to  extend  the  trip  beyond  Chicago,  ar- 
rangements will  be  made  whereby  they  can  accompany  the 
special  and  return  from  Chicago  direct  in  special  cars  re- 
served for  that  purpose,  or  independently  within  the  limit 
of  the  ticket.  Those  desirous  of  joining  the  tour  may 
address  either  Charles  Elliott  Warren  of  the  Lincoln  National 
Bank  of  this  city,  who  is  Chairman  of  the  Committee  on 
Transportation  and  Arrangements,  or  L.  F.  Vosburgh, 
G.  E.  P.  A.  of  the  New  York  Central  Lines,  1216  Broadway. 

— The  withdrawal  of  the  funds  of  the  State  of  Oklahoma 
from  the  First  National  Bank  of  Cleveland,  Okla.,  is  said 
to  have  been  ordered  by  State  Bank  Commissioner  Young 
because  of  the  fact,  it  is  claimed,  that  the  institution  is 
paying  a  higher  rate  of  interest  than  the  State  banks  are 
permitted  to  pay  under  the  guaranty  law. 

— The  petition  in  bankruptcy  filed  against  Otto  Heinze 
&  Co.  of  this  city  on  Oct.  21  1907  was  dismissed  on  the  3rd 
inst.  by  Judge  Hand  in  the  U.  S.  District  Court.  Judge 
Hand  also  confirmed  the  report  of  the  referee  in  bankruptcy, 
who  held  that  neither  the  acts  of  bankruptcy  nor  the  in- 
solvency of  the  members  on  the  dates  given  were  proved. 

— Schedules  in  bankruptcy  of  E.  D.  Shepard  &  Co.  of  this 
city,  filed  on  the  3d  inst.,  are  reported  to  show  liabilities  of 
$9,758,348  and  nominal  assets  of  $8,411,427.  Only  a  very 
small  portion  of  the  liabilities  is  secured,  the  unsecured 
amount  being  $9,673,637,  the  greater  part  of  which,  it  is 
understood,  is  on  construction  account  for  railroads,  water- 
works and  fuel  enterprises. 

— The  Home  Bank  of  Brooklyn  Borough  has  been  desig- 
nated a  city  depositary.  The  institution  was  one  of  those 
obliged  to  close  following  the  panic  of  1907,  but  the  final 
installment  arranged  for  under  the  deferred-payment  plan 
of  resumption  was  met  within  six  months  of  its  re-opening 
and  a  year  before  the  time  it  was  due. 

— The  new  Coney  Island  bank,  organized  under  the  name 
of  the  Bank  of  Coney  Island,  began  business  on  the  10th  inst. 
in  the  quarters  formerly  used  by  the  branch  of  the  Lafayette 
Trust  Co.  on  Surf  Avenue.  The  new  institution  has  been 
formed  with  $100,000  capital  and  $50,000  surplus,  and  is 
under  the  management  of  Fred.  B.  Henderson,  President; 
William  J.  Ward,  Vice-President,  and  Howard  M.  Jefferson, 
Vice-President  and  Cashier.  Both  Messrs.  Henderson  and 
Ward  have  large  business  interests  at  the  Island,  and  the 
board  of  directors  also  contains  the  names  of  others  with 


mportant  interests  there.  It  is  composed  of  President 
Henderson  and  Vice-President  Ward,  Stephen  E.  Jackman, 
Adolph  Anheiter,  Frederick  Kister,  Henry  Grashorn,  Charles 
L.  Feltman,  Charles  G.  Balmanno,  Richard  Garms,  William 
C.  Courtney,  James  M.  Gray  and  Joseph  Huber,  the  last- 
named  President  of  the  First  National  Bank  of  Brooklyn. 

— The  American  National  Bank  is  the  name  decided  upon 
for  a  projected  Newark,  N.  J.,  institution.  The  consent 
of  the  Comptroller  of  the  Currency  to  proceed  with  the 
carrying  through  of  the  undertaking  was  obtained  on  the 
5th  inst.     The  bank  is  to  have  a  capital  of  $200,000. 

— The  Camden  Safe  Deposit  &  Trust  Co.  of  Camden  to-day 
has  the  largest  earned  surplus  and  undivided  profits  account 
in  proportion  to  its  capital  of  any  bank  or  trust  company  in 
the  entire  State  of  New  Jersey.  Earned  surplus  and  undi- 
vided profits  are  $1,208,378,  or  twelve  times  the  capital  of 
$100,000.  The  institution  was  founded  in  1873  and  Is 
noted  for  its  conservative  management  and  strong  financial 
standing.  On  June  30th,  at  the  time  of  its  last  report  to 
the  New  Jersey  State  Banking  Department,  its  deposits  were 
$6,350,316  and  aggregate  resources  $7,470,950,  not  including 
$5,000,000  trust  funds,  which  are  kept  separate  and  distinct 
from  the  company's  assets.  Alexander  C.  Wood  is  at  the 
head  of  its  administration  and  has  as  his  official  associates 
Benjamin  C.  Reeve,  Vice  President  and  Trust  Officer;  Joseph 
Lippincott,  Secretary  and  Treasurer;  George  J.  Bergen, 
Solicitor;  and  Ephraim  Tomlinson,  Assistant  Trust  Officer. 
The  directors  are:  William  S.  Scull,  Benjamin  C.  Reeve, 
Alexander  C.  Wood,  William  S.  Price,  George  Reynolds, 
Joseph  H.  Gaskill,  Wra.  Joyce  Sewell,  Edmund  E.  Read  Jr., 
Wm.  J.  Bradley,  George  J.  Bergen,  Joseph  W.  Cooper, 
Ephraim  Tomlinson  and  George  W.  Jessup. 

— Manning  C.  Palmer,  ex- President  of  the  failed  American 
Exchange  National  Bank  of  Syracuse,  N.  Y.,  who  was 
sentenced  to  five  years'  imprisonment  in  1906,  was  discharged 
from  the  Auburn  Prison  this  week  on  a  pardon  issued  by 
President  Taft.  Mr.  Palmer  was  convicted  on  charges  in 
connection  with  the  suspension  of  the  bank,  which  occurred  in 
1904. 

— Warren  A.  Cook  has  become  President  of  the  National 
Union  Bank  of  Woonsocket,  R.  I.,  succeeding  the  late 
George  S.  Read. 

— R.  A.  Walker  has  lately  become  President  of  the  Lincoln 
National  Bank  of  Washington,  D,  C.  Mr.  Walker  was 
previously  a  Vice-President,  and  with  his  advancement 
Floyd  E.  Davis  takes  rank  as  senior  Vice-President,  Robert 
Callahan  being  elected  a  Second  Vice-President  in  Mr. 
Davis's  place. 

— The  Harris  Trust  &  Savings  Bank  of  Chicago  is  about  to 
add  to  the  many  splendid  buildings  which  are  the  domiciles 
of  the  banking  institutions  of  Chicago.  Its  President,  N.  W. 
Harris,  has,  through  agents,  concluded  the  purchase  of  the 
property  at  140-146  Monroe  Street,  upon  which  it  is  intended 
to  erect  a  twenty-one  story  building  with  a  basement  and 
sub-basement.  The  project,  it  is  said,  will  represent  a  total 
investment  of  $2,500,000 — $1,000,000  having  been  paid  for 
the  site,  while  the  proposed  structure  will  cost  $1,500,000. 
The  property  measures  91x189  feet.  The  plans  for  the 
new  building  have  not  yet  been  drawn,  but  it  is  to  be  of  a 
type  similar  to  the  handsome  structures  which  already 
adorn  the  financial  district.  The  bank  will  occupy  the 
main  floor,  which  is  to  be  two  stories  in  height,  and  will 
utilize  the  basement  for  its  safety  vaults.  The  sub- 
basement  will  be  given  over  to  the  more  important  mechani- 
cal equipment  of  the  building.  The  Harris  Safe  Deposit 
Company  was  incorporated  this  week  with  $1,250,000  capital 
to  finance  the  new  building. 

— A  meeting  of  the  stockholders  of  the  Continental  National 
Bank  of  Chicago,  will  be  held  on  the  31st  inst. to  ratify  the 
arrangement  providing  for  the  unification  of  the  interests 
of  their  institution  and  those  of  the  American  Trust  & 
Savings  Bank.  The  plan,  which  already  has  the  assent  of 
95%  of  the  shareholders,  is  to  go  into  effect  on  Sept.  4.  The 
particulars  of  the  arrangement  have  already  been  set  out  in 
these  columns;  one  of  the  specific  propositions  upon  which 
the  stockholders  of  the  Continental  will  take  action  will  be 
a  proposal  to  increase  the  capital  of  the  bank  from  $4,000,000 
to  $9,000,000.  Other  details  in  connection  with  the  plan 
will  be  found  in  our  issue  of  July  17. 
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— An  addition  to  the  banking  institutions  of  Chicago  is 
proposed  in  the  organization  of  the  South  Side  State  Bank, 
the  formation  of  which  has  been  authorized  by  the  State 
Auditor.  The  new  bank  is  to  have  $200, 000  capital  and  is 
to  locate  in  the  vicinity  of  Cottage  Grove  Ave.  and  40th 
St.  The  opening  is  scheduled  for  next  month.  W.  R. 
Mahon  is  slated  for  the  presidency. 

— W.  F.  McLane  will  resign  on  Sept.  1  as  an  Assistant 
Cashier  of  the  Northwestern  National  Bank  of  Minneapolis 
to  become  Cashier  of  the  Hennepin  County  Savings  Bank  of 
that  city.  The  present  Cashier  of  the  latter,  W.  H.  Lee,  is 
to  be  promoted  to  the  office  of  First  Vice-President.  Mr. 
McLane  was  formerly  Assistant  Cashier  of  the  National  Bank 
of  Commerce,  and  since  the  consolidation  of  that  bank  with 
the  Northwestern  National  last  year  has  continued  with  the 
consolidated  bank  in  the  same  capacity.  Mr.  Lee,  whom 
Mr.  McLane  will  succeed  in  the  Hennepin  County  Bank, 
has  been  an  officer  of  the  latter  for  twenty-eight  years,  and 
its  Cashier  for  nineteen  years. 

— F.  W.  Kammann  has  replaced  Lawrence  S.  Critchell  as 
Cashier  of  the  First  National  Bank  of  Sioux  City,  Iowa,  and 
F.  Fritzlin  has  succeeded  F.  W.  Blaud  as  Assistant  Cashier 
of  the  bank. 

— In  addition  to  the  new  features  which  we  announced  last 
week  are  to  be  inaugurated  by  the  Title  Guaranty  Trust 
Co.  of  St.  Louis,  we  are  advised  by  the  institution  that 
departures  will  be  made  in  other  respects,  particularly  in 
the  guaranteeing  of  bonds.  Where  heretofore  it  has  been 
the  practice  for  a  bond  house  when  putting  an  issue  of 
municipal  or  district  bonds  on  the  market  to  have  the  legality 
of  the  election  authorizing  the  same  merely  passed  upon 
by  the  counsel  of  the  house,  the  Title  Guaranty  Co.  purposes 
to  guarantee  the  validity  of  issues  of  this  sort,  such  guaranty 
to  be  stamped  upon  the  face  of  the  bond.  This,  it  is  expec- 
ted, will  not  only  increase  the  selling  power  of  the  bond,  but 
will  also  enhance  the  selling  price.  Furthermore,  along  this 
same  line,  the  company  in  the  case  of  industrial  and  other 
bonds  of  that  nature,  will  guarantee  the  title  to  the  property 
behind  such  issues,  and  this  guaranty,  it  is  expected,  will  be 
of  the  same  value  to  the  bond  seller  as  in  the  other  instance. 
This  feature  of  the  guaranty  business  will,  it  is  stated,  be 
made  national  in  scope. 

— The  organization  of  two  new  trust  companies  in  St.  Louis 
is  being  undertaken.  One  of  these  is  to  be  known  as  the 
North  St.  Louis  Trust  Co.  and  it  is  to  have  $100,000  capital, 
with  a  surplus  of  $10,000.  The  other  institution  is  to  be 
similarly  capitalized,  and  its  organization  will  be  effected 
under  the  name  of  the  Tower  Grove  Trust  Co.  The  offices 
of  the  latter  will  be  in  the  neighborhood  of  Grand  Ave.  and 
Arsenal  St.,  while  the  North  St.  Louis  Trust  Co.  will  locate 
near  Grand  Ave.  and  Hebert  St.. 

— A  suit  for  $200,000  brought  against  the  directors  of  the 
failed  First  National  Bank  of  Fort  Scott,  Kansas,  by  the 
depositors  was  filed  on  the  6th  inst.  In  the  charges  of  negli- 
gence and  mismanagement  which  are  made,  it  is  alleged  that 
no  bond  was  required  by  the  directors  from  President  Grant 
Hornaday  nor  Cashier  F.  A.  Hornaday.  It  is  also  charged 
that  fictitious  reports  of  the  bank's  condition  were  published, 
and  that  the  institution  was  insolvent  in  1906.  The  bank 
closed  its  doors  on  Nov.  20  1908  and  a  dividend  of  50%  is 
said  to  have  since  been  paid.  The  institution  had  a  capital 
of  $100,000.  An  assessment  of  $100,000  (or  one-half  the 
amount  for  which  the  stockholders  are  liable)  was  levied 
against  the  capital  on  the  10th  inst.  by  the  Comptroller  of 
the  Currency.     Payment  is  required  by  Sept.  4. 

— Theodore  Harris,  President  of  the  Louisville  National 
Banking  Co.  of  Louisville,  and  one  of  the  prominent  business 
men  of  the  city,  died  on  the  9th  inst.  Mr.  Harris  was  in 
his  eighty-first  year.  He  was  born  in  Wolfville,  Nova 
Scotia,  in  Feb.  1829,  but  had  resided  in  Louisville  since 
1853.  He  was  one  of  the  organizers  of  the  Louisville 
National  Banking  Co.,  and  besides  being  the  chief  executive 
of  that  institution,  was  President  of  the  Louisville  Insurance 
Co.,  a  stockholder  and  director  of  the  Louisville  Railway 
Co.  and  had  assisted  in  the  organization  of  the  Louisville 
Trust  Co. 

— John  M.  Sharp,  of  the  banking  and  brokerage  firm 
of  J.  M.  Sharp  &  Co.  of  Louisville,  died  on  Monday  at  a 
hospital  in  Detroit.  The  suspension  of  his  firm  occurred 
on  Saturday  last. 


—The  Tra  ders'  &  Truckers'  Bank  of  Norfolk,  Va.,  closed 
its  doors  on  Monday,  having  filed  a  deed  of  assignment  to 
James  H.  Winston,  trustee.  According  to  President  T.  B. 
Gordon,  "the  bank  has  been  struggling  along  since  the  crisis 
following  the  Jamestown  Exposition  to  put  itself  on  a  firm 
footing."  "Many  unfortunate  loans,"  he  states,  "were 
made  at  the  time  of  the  Exposition,  and  as  the  capital  stock 
of  the  bank  was  not  sufficient  to  meet  the  large  demands  of 
business  in  the  recent  financial  stress,  this  action  was  de- 
cided upon."  The  institution  was  organized  in  1902.  It 
had  a  capital  of  $40,000  and  it  was  planned  several  months 
ago  to  increase  the  amount  to  $100  ,000,  selling  the  stock  at 
$110  per  share.  The  deposits,  it  is  said,  amount  to  less  than 
$80,000. 

— The  Nebraska  Bankers'  Association  is  to  hold  its  annual 
convention  on  Sept.  8  and  9,  the  week  preceding  that  of  the 
American  Bankers'  Association,  which  opens  in  Chicago  on 
Sept.  13.  The  Nebraska  meeting  will  take  place  at  Omaha, 
and  the  speakers  secured  for  the  occasion  are  W.  S.  Witham 
of  Atlanta,  who  is  at  the  head  of  a  so-called  chain  of  banking 
institutions,  and  who  will  discuss  "Community  of  Interests 
as  Related  to  Banking";  Joseph  Chapman  Jr.,  Vice-Presi- 
dent of  the  Northwestern  National  Bank  of  Minneapolis) 
W.  F.  Gurley  of  Omaha;  F.  L.  Temple  of  Lexington,  Neb.; 
J.  Adam  Bede  of  Pine  City,  Minn.;  F.  H.  Sanderson  of  Fre- 
mont, and  Darius  Mathewson  of  Norfolk. 

— Louis  T.  Silvain  was  recently  appointed  receiver  of  the 
German-American  Bank  of  Seattle,  an  institution  projected 
early  this  year,  but  whose  organization,  according  to  one  of 
the  incorporators,  E.  C.  Klyce,  had  never  been  completed. 
The  capital,  it  is  understood,  was  to  have  been  $100,000,  but 
Mr.  Klyce  states  that,  owing  to  the  inability  to  obtain  the 
entire  amount  of  subscriptions  necessary,  the  plan  to  organ- 
ize was  abandoned.  The  receiver  was  appointed  in  answer 
to  the  petition  of  the  Washington  Interior  Finish  Co.,  which 
claims  to  have  installed  fittings  for  which  it  was  not  reim- 
bursed . 

— Charles  J.  Deering,  heretofore  Cashier  of  the  Union  Trust 
Co.  of  San  Francisco,  has  been  elected  a  Vice-President  of 
the  institution.  Herman  Van  Luven.  an  Assistant  Cashier, 
has  been  made  Cashier. 

— H.  S.  Holt,  President  of  the  Royal  Bank  of  Canada 
(head  office  Montreal),  was  recently  elected  President  of  the 
Montreal  Trust  Co.  As  stated  last  month,  parties  friend^ 
to  the  bank  purchased  stock  in  the  trust  company  a  short 
time  since,  the  acquisition,  it  is  understood,  constituting 
a  controlling  interest.  Robert  Archer  has  been  chosen  Vice- 
President  of  the  company  and  D.  C.  Rea  has  been  made 
Manager. 

— The  consolidation  of  the  London  &  Westminster  Bank 
and  the  London  &  County  Banking  Co.,  Ltd.,  of  London, 
referred  to  in  our  issue  of  July  24,  we  learn  from  London 
advices,  will  be  consummated  under  the  name  of  the  London, 
County  &  Westminster  Bank,  Ltd.  The  amalgamated  insti- 
tution is  to  have  a  subscribed  capital  of  £14,000,000,  of  which 
£3,500,000  will  be  paid  up  in  700,000  shares  of  £20  each,  £5 
paid.  The  arrangement  provides  that  each  present  holder 
of  one  £80  share  (£20  paid)  in  the  London  &  County  Banking 
Co.  will  be  entitled  to  4  shares  of  the  consolidated  institu- 
tion, and  each  present  holder  of  one  £100  share  (£20  paid)  in 
the  London  &  Westminster  Bank  will  be  allotted  2  1-7 
shares.  The  reserve  of  the  enlarged  bank  will  amount  to 
about  £4,250,000,  while  the  combined  current  and  deposit 
account  balances,  it  is  stated,  will  exceed  £70,000,000. 


DEBT  STATEMENT  JULY  31  1909. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  July  31  1909.  For  statement  of  June  30  1909, 
see  issue  of  July  17  1909,  page  142;  that  of  July  31  1908,  see 
Aug.  15  1908,  page  391. 

INTEREST-BEARING  DEBT  JULY  31   1909. 

Amoun  Amount  Outstanding ■ 

Interest        Issued.  Registered.      Coupon.  Total. 

Title  of  Loan—              Payable.           $                     $                     $  $ 

2s.  Consols  of  1930 Q.-J.      646,250,150  641,155,850     5,094,300  646,250,150 

3s   Loan  of  1908-18 Q.-F.     198,792,660  41,200,040  22,745,420  63,945,460 

4s    Loan  of  1925 Q.-F.     162,315,400  97,370. S00  21.119,100  118.489,900 

2s,  Pan.  Canal  Loan  1906. Q.-N.       54,631,980  54,600,480          31,500  54,631,980 

2s,  Pan.  Canal  Loan  1908. Q.-F.      30,000,000  29,403,320        596,680  30,000,000 

Aggregate  lnt.-bearlng  debt.. 1,091,990, 190  863,730,490  49,587,000  913.317.490 

Note. — Denominations  of  bonds  are: 

Of  $20,  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  Issues  except  3s  of  1908;  of  $100,  all  Issues. 

Of  $500.  all  Issues:  of  $1,000,  all  Issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 
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DEBT  ON    WHICH    INTEREST   HAS   CEASED   SINCE   MATURITY. 


June  30. 
d  loan  or  1891,  continued  al  2%,  called  May  is 

190(1    Interest  ceased   \u«.   18  1900 832,000  00 

Funded  loan  ol   lS'.H  ,  huiimv.I  Sept.  2  1891 23,750  00 

liOan  of  1904,  matured  Feb.  '-'  1904  -  43,750  on 

Funded  loan  ol  1907,  matured  July  2  1907 1,857,360  00 

undlng  certificates,  matured  July  1  1907 17,720  00 

Old  debt  matured  at  various  dates  prior  to  Jan,  1  1861 
and  Other  items  of  debt   matured  at  various  dates 

subsequent  to  Jan.  I  1801 _ '..      909,285  26 

Iggregate  debt  on  which  Interest  has  ceased  since 
maturity     ..    ..S2.883.855  26     82,814.475  26 

DEBT  BEARING  NO  INTEREST. 

United  states  notes - $346,681,016  00 

Old  demand  notes 53,282  50 

National  hank  notes— Redemption  account 26,822,058  50 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed-.       6,860.787  28 


July  31. 

-  12,000  oo 

23,750  00 

18.750  00 

1,813,000  00 

17,690  00 


909.285  26 


Aggregate  debt  bearing  no  Interest 


tificaiion — 

Interest-hearing  debt 

Debt  interest  ceased 

i  )ebt  bearing  no  Interest- . 


REC  WITULATION. 
July  31  1909.  June  30  1909. 

$913,317,490  00         S913.317.490  00 
2,814,475  26  2,883,855  26 

380,417,144  28  382,114,026  78 


Total  gross  debt SI. 296, 549, 109  54 

Cash  balance  in  Treasury.       258,437.754  71 


$1,298,315,372  04 
274.453,841  25 


.5380,417,144  28 
Increase  (  +  )  or 
Decrease  ( — ). 

""— $"69,380~66 
—  1,696,882  50 

—$1,766,262  50 
—16,016,086  54 


Total  net  debt- 


.$1,038,111,354  83     SI, 023, 861, 530  79      +S14. 249,824  04 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31  of 
$1,296,549,109  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,038,111,354  83. 

TREASURY   CASH   AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the  Government   as  the  items  stood 
July  31  are  set  out  in  the  following: 

>»■     ASSETS.  j          LIABILITIES. 

fUTiuxt  Fund  Holdings —  $                     Trust  Fund  Liabilities —              S 

Cold  coin 852,034,869  00]  Gold  certificates 852.034,869  00 

Silver  dollars 487.008.000  00 j  Silver  certificates 487,008,000  00 

Silver  dollars  of  1890...  4.1(19,000  00 1  Treasury  notes  of  1890.         4,169.000  00 

to 

*  Total  trust  fund 1 

<!i  iu  ralFund  II  ij 

'  Iold  coin  and  bullion 

Hold  certificates 

Sliver  certificates  .. 

Silver  dollars 

silver  bullion 

United  States  notes 

Treasury  notes  of  1890.. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


343,211.809  00 


38,969 

46.750 

9,794 

5.195 

4,183 

7  752 

12 

27,406, 

26,571, 

2,430, 
26, 


822  85 

510  00 
233  00 
124  00 
520  84 
582  00 

870   00 

077  34 
113  77 
116  71 
978  48 
376  50 


Total  trust  liabilities.  1 
Gen.  Fund  Liabilities — 
National  bank  5%  fund- 
Outstanding  checks  and 

drafts    

Disbursing  officers'  bal- 
ances   

Post  Office  Department 

account  

Miscellaneous  items 


343,211,869  00 
24,919,195  81 
18.073,952  71 

72,788,377  54 

2,707,421  89 
2,091.549  92 


Total  gen.  liabilities..     120,580,497  87 


g,Tot.  in  Sub-Treasuries    169,094,234  49 

'     In  Nat.  Bank  Depositaries 

Credit  Treasurer  of  I  .  S  .       43,555,422  59 

Credit  U.  S.  dis.  officers.       10,467,323  57 


Totalinbanks 54,022,746  16 

In  Treas.  of  Philippine  Islands — 


Credit  Treasurer  of  U.  S. 
Credit  U.S.  dis.  officers. 

Total  in  Philippines-. 

Reserve  Fund  Ho 

Gold  coin  and  bullion 


4,386,483  44       Cash  Balance  and  Reserve — 

1,514.788  49|  Total  cash  and  reserve..    258,437,754  71 

1      Made  up  of — 

5,901,271  93 i  Available..  108,437,754  71 

and 

|  Reserve  Fund — 
150,000,000  00    Gold&bull. 150,000, 000  00 


Grand  total 1,722,230.121  58 1      Grand  total 1,722,230,121  58 

TREASURY  CURRENCY  HOLDINGS.— The  following 

compilation,  based  on  official  Government  statements, 
shows  the  currency  holdings  of  the  Treasury  on  the  first  of 
May,  June,  July  and  August  1909.  Statements  of  corre- 
sponding dates  in  previous  years  will  be  found  in  our  issue  of 
Aug.  15  1908,  page  391. 

TREASURY  NET  HOLDINGS. 


May  1  '09. 
Holdings  in  Sub-Treasuries —  $ 

Net  gold  coin  and  bullion 235,590,916 

Net  silver  coin  and  bullion 20,174.774 

Net  United  States  Treasury  notes  8,481 

Net  legal-tender  notes 5,902,751 

Net  national  bank  notes 25,263,392 

Net  fractional  sliver 26,899.135 

Minor  coin,  &c..- 2,769  877 


June  1  '09. 

July  1  '09. 

S 

S 

224,263,038 

223,184,405 

17,720,757 

17,865,627 

8,812 

10,013 

7,158,209 

6,039,413 

25,425,734 

23.415,062 

27,250,163 

27.210,207 

2,641,349 

2.010,798 

Aug.  1  '09. 

S 

235.720,333 

19,172,878 

12,879 

7,752.582 

27,406,977 

26,571.114 

2,457,472 


Total  cash  in  Sub-Treasuries.. 316,609,326  304,468.062  300,341, 525(2319,094,235 
Less  gold  reserve  fund 150,000,000  150,000,000  150,000,000  150.000,000 


( lash  bal.  in  Sub-Treasuries. -.166.609, 326  154,468,062  150,341,525  169,094,235 

Cash  In  national  banks 71,159,294     72,946,080     74,698,615     54,022,746 

Cash  in  Philippine  Islands 4,135,946       4,282,808       4,152,073       5,901,272 


Net  Cash  in  banks,  Sub-Treas.  24 1,904, 566  231,696,950  229,192,213  229,018,253 
Deduct  current  liabilities. u 114,470.731   111.795.641    104.738,372   120,580,498 


Available  cash  balance 127,433,835   119,901.309   124,453,841   108,437,755 

a  Chiefly  "disbursing  officers' balances."     a.  Includes   $4,183,521   silver  bullion 
and  $2,457,472  minor  coin,  &c,  not  included  in  .statement    'Stock  of  Money." 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  June, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  fiscal 
year  1908-09.  The  imports  of  gold  were  light,  reaching 
$194,674,  of  which  $192,162  bullion.  Of  silver  there  came 
in  $227,783,  largely  bullion.  During  the  twelve  months 
there  was  received  a  total  of  $3,578,424  gold  and  $2,652,854 
silver,  which  compares  with  $3,759,330  gold  and  $3,135,711 
silver  in  1907-08.  The  shipments  of  gold  during  June  were 
heavy,   $3,026,598  bullion,  and  the  exports  of  silver  were 


$1,054,637,  wholly  bullion.  For  the  twelve  months  the 
exports  of  gold  reached  $3,033,975,  against  $34,539  in  1907- 
08,  and  $6,886,849  silver  was  sent  out,  against  $5,182,657 
in  1907-08.  The  exhibit  for  June  and  for  the  twelve  months 
is  as  follows: 

IMPORTS   OF   GOLD    AND    SILVER    AT   SAN    FRANCISCO. 


Months . 


1908-09. 

July 

August 

September 

October 

November  .. 

December 

January   

February 

March 

April 

May - - 

June   

Total  12  months 


Coin. 


S 

1.5S5 

5.900 

741,965 

310 

1,073 

82,770 

11.900 


200 


2,105 


Gold. 
Bullion. 

$ 

328.430 
123,386 
175.326 
273.381 
179,153 
176,718 
214,429 
281,124 
249,380 
153,732 
3.S3.395 
192,162 


847,808  2,730,616 


Total. 

$ 

330.015 
129,286 
917.291 
273,691 
180,226 
259, 4SS 
226,329 
281,124 
249,580 
153,732 
383,30.-, 
194,267 


3. 578.42  I 


Silver. 


Coin.       Bullion. 


$ 

8.456 
4.270 
1.285 


4,297 

12.532 
27,872 
7,900 
23,730 
11,620 
23,080 
97,809 


S 
169.454 
214,038 
171,019 
209,157 
220,368 
229,506 
244,968 
152,852 
276,835 
175,558 
189,274 
176,974 


222,851  2,430,003  2,652,854 


Total. 


$ 
177,910 
218,308 
172,304 
209,157 
224,665 
242,038 
272,840 
160,752 
300,565 
187,178 
212.354 
274,783 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 


Gold. 


Coin. 


1908-09. 

July 

August 

September  .. 

October — 

November  .. 

December 

lanuary   

February   -- 

March 

April 

May 

June 


Total   12  months.. 


540 
100 

T.237 


5,000 


Bullion.       Total 


500 


3,026,598 


6,877)3,027,098  3,033,975 


540 
100 

T.237 

"506 


5,000 
3,026,598 


Coin. 


$ 

1,575 


1,553 


1.455 

38.500 

133,470 


Silver. 
Bullion.  I     Total. 


$ 

267.000 
589.199 
475,500 
519,614 
593,395 
481,115 
354,736 
549,119 
021,787 
733,531 
470,603 
1,054,037 


S 
26S.035 
589.199 
477.053 
519,614 
593,395 
482.570 
393,236 
082.589 
621,787 
733,531 
470,603 
1,054,637 


176,553  6,710,296^,886,849 


DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  showing  the  exports 
of  domestic  cotton  manufactures  for  June  and  for  the  twelve 
months  ended  June  30  1909,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Quantities  of  Manufactures 

of  Cotton  {colored  and 

uncolored)  Exported  to — 

United   Kingdom yards 

Germany 

Turkey  in  Europe 

Other  Europe 

British  North  America 

Central     American     States 
and   British   Honduras. _ 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 
muda  

Argentina 

Brazil 

Chili 

Colombia 

Ecuador  

Venezuela    

Other  South  America 

Aden 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan  

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania  — 

British  Africa 

All  other  Africa 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value  of  Other  Manufactures 
of  Cotton  Exported  to — 

United  Kingdom 

Belgium 

Germany 

Other  Europe 

British  North  America 

Central     American     States 

and   British   Honduras 

Mexico 

Cuba 

Other  West  Indies  and  Ber- 

inmla    

South  America 

Chinese  Empire 

Japan  

British  Australasia 

British  Africa 

Other  countries 

Waste,  cotton 

Yarn _ 

All  other 

Total  manufactures  of 


Month  ending  June  30 


1909. 


171,776 

547 

81,672 

Hi. 1211 

850, 7. -.3 

2,581,103 

280,171 

2,187,807 

3,271.12.-) 
127.436 

1  16,308 
855,334 

1.527, 597 

162,662 

376,320 

603,106 

1,850,200 

25,506,743 

604,200 

ir.7,991 

12,283 

071,807 

2,486,327 

85,924 

820,133 

2  15,377 


15,713,822 
¥2,837,988 

5.0621 


$91,791 

666 

750 

8.356 

12  5,379 

66,262 
16,8  16 
29,257 

21,041 
5,274 
7,782 
3,489 

43,215 

i  1,31  I 

91,703 

$185,943 

15,517 

310,980 


1908. 


2  10,426 

.  0.000 


175,751 
539,919 

2,832,745 

199,692 

2,289,649 

2,728,601 

120,520 

96,207 

466,286 

636,993 


425,965 
636,538 


8,579,909 

921,000 

2,000 

5,336 

627,720 

594,510 

2,793,624 

494,684 

170,243 


25,584,327 

$1,601,950 

$.0626 


$99,396 

197 

11,357 

3,734 

85,893 

43,363 

21,229 
23,781 

10,475 

3,780 

5,262 

310 

22,944 

20.288 

30,840 


$3,906,553 


12  Mos.  ending  June  30. 


1908-09. 


2,464,854 

28,874 

2,216,302 

632,203 

7,788,617 

31,515,082 

1,840,301 

21,050,456 

43,209,245 
1,510,317 
2,453,460 
8,421,751 

15,926,507 
2,334,293 
5,889,748 
7,811,695 

26,970,950 
139,987,013 

12,000,863 

814,872 

91,161 

8,324,682 

11,789,812 
2,650,298 
7,724,171 
2,178,015 


$164,864 

28,447 

230,705 


367,631,542 

$21,693,080 

$.0590 


$706,290 

2,658 

122,018 

67.658 

1,108,298 

501,982 
246,228 
330,685 

160,850 

80,550 

40,108 

1  1,635 

3  11,332 

137,918 

385,427 

$2,134,941 

551,002 

3,252.810 


$2,408,815 


1907-08. 


2,347,939 
68,515 

l,82b",672 

5,616,895 

23,334,109 

1,757,427 
17,825,742 

24,711,539 

919,327 

3,470,818 

8,263,700 

9,594,136 

4~,112~,349 

6,805,271 

49~,876~,671 

4,363,794 

602,000 

193,445 

6,770,423 

9,909,417 

20,629,908 

1,982,838 

1,017,877 


205,994,812 
$14,268,083 
$.0693 


$1,010,063 

8,310 

92,183 

01,113 

933,962 

555,697 

409,431 
322,371 

162,851 
110,656 
224,135 
26,541 
318,541 
183,106 
282,516 


$2,631,595 

400,600 

3,170,001 


$31,878,566  $25,177,758 


WL  o  u  c  t;i  vvjg  ©o  m  m  cr  ctatEutjI  isl*  3£c  xoa 

London,  Saturday,  Aug.  8  1909. 

A  variety  of    circumstances    has  contributed  to  augmenl 

the  "bull"  feeling  upon  the  London  Stock  Exchange  and  the 

<>1  her  European  bourses.     The  visit  of  the  Czar  to  Cherbourg 

to  meet  the  President  of  the  French  Republic,  and  his  going 
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on  then  to  Cowes  to  meet  the  King,  has  naturally  had  a  very- 
favorable  influence  on  the  political  outlook  and,  conse- 
quently, upon  the  prices  of  the  higher  class  of  investment 
securities.  This  feeling  has  been,  of  course,  increased  by 
virtue  of  the  breakdown  of  the  revolutionary  movement 
in  Catalonia.  The  situation  in  Barcelona  is  always  so  bad 
that  any  permanent  settlement  cannot  reasonably  be  looked 
for;  suffice  it  that  for  the  time  being  the  more  violent  factions 
have  been  quieted. 

The  result  of  this  is  an  advance  in  the  price  of  consols, 
an  improvement  in  French  rentes  and  a  hardening  generally 
of  investment  securities  and  mining  shares.  All  the  same, 
business  is  by  no  means  active.  This  is  partly  due  no  doubt 
i"  the  holiday  season;  but  it  is  curious,  with  so  many  favor- 
able factors,  that  markets,  although  firm,  should  be  so 
inactive.  The  settlement  of  the  coal  strike  last  week  in 
the  North  of  England  has  had.  of  course,  a  favorable  in- 
fluence on  the  price  of  home  railway  stocks,  but  the  result 
has  been  far  from  satisfying  the  more  ardent  "bull"  antici- 
pations. 

Money  is  exceedingly  cheap  and  plentiful,  and  the  short- 
loan  rates  range  from  J^%  up  to  %%,  and  for  a  week  or  so 
as  much  as  1%  has  been  obtained.  In  the  discount  market 
it  has  been  found  practically  impossible  to  maintain  the  rate 
firm  at  1J^%-  The  Bank  return  is  not  an  especially  strong 
one;  the  reserve  is  under  27  millions  sterling  and  the  coin  and 
bullion  item  38 J^  millions.  Both  these  figures  show  a  con- 
siderable reduction  on  those  of  last  week,  in  spite  of  an 
influx  from  abroad  into  the  London  market  of  nearly  half  a 
million  sterling.  This  is  due  to  the  usual  end-of-the-month 
requirements,  and  also,  of  course,  to  the  holiday  season. 
The  reserve  is  some  two  millions  sterling  higher  than  at  this 
time  last  year. 

The  India  Council  has  again  been  successful  in  the  disposal 
of  its  drafts,  a  call  for  30  lacs  eliciting  applications  for  over 
two  crores.  The  prices  offered,  however,  were  not  such  as  to 
induce  any  increase  in  the  allotment.  The  bills  were  sold 
on  the  basis  of  Is.  3  29-32d.,  which  received  nearly  a  quarter, 
the  balance  going  at  a  small  fraction  higher.  The  total  sales 
this  year,  however,  testify  to  the  improving  state  of  Anglo- 
Indian  trade.  The  amount  realized  since  the  beginning  of 
April  is  just  under  8%  millions  sterling.  It  will  be  remem- 
bered that  at  this  time  last  year  the  amounts  tendered  and 
accepted  were  quite  insignificant,  the  net  result  of  the  four 
months  from  April  to  the  end  of  July  sales  being  only  a 
little  over  half  a  million. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 


1909. 
Aug.  4. 

£ 
30,207,420 
7,240,081 
45,632.300 


1908. 

Aug.  5. 

£ 
29,898,970 

5,243,738 
45,380,070 
15,532.293 
28.519.951 
24,608,461 
36,057,430 

46% 
2% 
86  5-16 
24%d. 


Circulation 

Public  deposits- 
Other  deposits. . 
Governm't  securities  15.365.072 

Other  securities 28,685.456 

Reserve  notes&coln  26,816  860 
Coin<F,-tiull.,l)Othdep  38,574,280 
Prop,  reserve  to  lia- 

liities p.  c. 

Bank  rate p.  c.  2% 

Consols,  2%  p.  c... 

Silver 23%d. 

Clear.-house  returns  276.504,000  228, 076. 000  234.061.000  195.150,000  198,940,000 

The  rates  for  money  have  been  as  follows: 


1907. 

Aug.  7. 

£ 
29,862.405 
6,468,120 
43.954  653 
16.078,376 
28,836.582 
23,650.063 
35.062,468 

46', 
4 
82  9  16 
32  l-16d. 


1906. 

Aug.  8. 

£ 
30.027,075 

8,463,655 
42,241,443 
15,972.152 
28.129.246 
2  t. 735,316 
36.312.391 

■ 
3% 

88% 
30i.. •!. 


1905. 

Aug.  9. 

£ 
29.939,255 

9,905  595 
43,096,343 
17,069,815 
29  194.521 
24.808,074 
36,297,329 

46% 

2% 

90  3-16 

27:).d 


Bank  of  England  rate 

Open  Market  rate — 

Bank  bills — 60  days 

— 3  months 

— 4  months 

— 6  months 

Trade  bills — 3  months... 

— 4  months 

l  allowed  for  deposits- 

By  joint-stock  banks 

By  discount  houses — 

At    call 

7  to  14  days...     


Aug.  6. 


1  ■■:, 

1  7-16 
1% 

2 

2% 


1 


1 

1% 


Jtdi/  30. 
2% 

1  3-16 

l3, 
1'., 
2% 

2% 

1 

1 
I', 


July  23. 


July  16. 
2Vo 


1  3-16  1  3-16 

(5  1  7-16     1%  (SI  7-16 

I  9-16  1%@1  11-16 
2  3-16 
2% 

2%  (g-2y2 


-   \ 

2(a2H 

2i,  ©2% 


1 


1 

1'/ 


1 

1 
1% 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rales  of 
Interest  at- 


Jvly  3 1 . 
Bank 
Rati     Market. 


Paris .; 

Berlin 3%  2'4 

Hamburg 

Frankfort 3%  2K 

Amsterdam    2]^  \l/2 

Brussels    3 

Vienna     4  3 

St.  Petersburg 5%  com 

Madrid 4%  3% 

Oopi  ahagen •_  5  4 


July  24. 
Bank     Open 

Rim .  M 


3 
3 

3 

4 

4% 


1  '.. 
2% 

2  1-16 

li'itn. 
3,i 
4 


Jul//  t". 

Hank     Open 
Hale.    I 


3 

1! 
; 

3 

4 

.-'  . 

1'.. 


1  H 

nom. 

4 


J  till/  10. 
'  in.  n 
Rale.  Market. 


3 
3%. 

;    ■ 
3 
3 
4 

4% 


1% 

2% 
1% 

1% 

2% 
nom 
4 
4 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD.  Aug.  5.  July  29.1 

Londrm  Standard.        s.    d.         s.    d 

Bar  gold,  fine,  oz 77    9  77 

U.  S.  gold  coin,  07. 76    i  70 

German  gold  coin,  oz..  70    4  70 

French  gold  coin,  oz 76    4  76 

Japanese    yen..    76    4  76 


SILVER.  Aug.  5. 

London  Standard.         d. 

liver,  fine,  o 
"  2  mo.  delivery,  oz.2  i 
er,  02 
>  dollars nom. 


July 

a. 

2  : 
nom. 


Pixley    &    Abell    write   as   follows   under   date   of 


Messrs. 
Aug.  .5: 

GOLD.— The  demand  for  the  Continent  has  again  been  very  limited  and  out  of 
£770,009  arrived,  probably  not  more  than  £300.000  will  go  abroad,  the  balance, 
after  satisfying  India  and  the  trade,  going  to  the  Hank  of  England.  Kext  weel  we 
expect  £604,000  from  South  Africa.  The  Bank  has  received  £441,000  In  bars 
and  £14,000  in  sovereigns,  the  latter  from  France  whili  thi  I  e  been  no  with- 
drawals. Arrivals:  South  Africa,  £554,000:  India,  £106,000;  Australia,  £116,000; 
West  Africa.  £5.000:  total,  £771.000.  Shipments:  Bombay  £49,500;  Madras 
£7,500;  total,  £57,000. 

SILVER. — The  conditions  in  the  silver  market  have  not  changed  during  the  week. 
The  buying  has  come  chiefly  from  India,  partly  for  the  September  .settlement  and 
mainly  from  speculators  covering  their  "short"  positions  in  London,  but  as  buying 
by  the  latter  has  to  a  certain  extent  been  simultaneous  with  selling  of  their  hoi  lihjj 
in  Bombay,  the  effect  on  the  market  has  not  been  large,  and,  after  rising  to  23  9-16d. 


we  close  quietly,  to-night,  at  23' ..d.,  or  Kd.  higher  than  on  the  date  of  our  last 
circular.  Trade  in  China  is  reported  as  being  almost  at  a  standstill, and  in  conse- 
quence their  transactions  in  silver  have  been  very  small.  The  North  German  mall 
took  £226,000  in  silver  this  week  to  China,  and  stocks  here  are  lighter  to  about  thai 
extent.  Stocks  In  Bombay  now  amount  to  12,500  bars  and  will  he  increased  to 
about  £1,800,000  by  the  time  of  the  August  settlement.  The  bazaars  have  been 
quiet  to-day,  but  it  is  probable  they  will  send  fresh  orders  for  next  week's  steamer, 
so  any  set-back  in  price  is  unlooked  for  at  present.  The  price  In  India  is  lis.  60  3-16 
per  100  tolahs.  Arrivals:  New  York,  £191,000:  Mexico,  £10,000;  total,  £204,000. 
Shipments:  Shanghai.  £251,009;  Calcutta,  £26,500;  Bombav,  £10,000;  Madras 
£7,500;  total,  £295,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forty-eight  Weeks—                        1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt     82,784,300  85,935,350  86. 513, 652  85.380,990 

Barley    20,736,800  19,269.686  l'<.052,434  19,426.800 

Oats    13.S27.400  12,135,199  9.877  114  14.510,900 

Peas   1.385,540  1,332,980  1,596,770  1  602.775 

Beans 1,195,220  920,540  401.110  572,360 

Indian  corn 34,483,600  36,203,257  45,902,470  42.058,300 

Blour     10,412,900  12,792,200  12,422,072  13,437.170 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.         1907-08.  1906-07.  1905-06. 

Wheat   imported cwt.   82,784,300  85.935.350  86,513,652  85,380,990 

Imports  of  flour .10,412,900  12.792,200  12,422,072  13,437,170 

Sales  of  home-grown 25,502,216  32,389,892  S.860.78S  27,664,368 

Total    118,699.416  131,117,142   132,796.512   126.482,528 

Average  price  wheat,  week 43s.  5d.        34s.  lOd.        32s.  lid.  30s.  5d. 

Average  price,  season 36s.  Od.        33s.     Od.        27=.     7d.  28s.  9d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1908.  1907. 

Wheat qrs.   2,125,000  2.095,000  1,700,000  2,340,000 

Flour,  equal  to qrs.      115,000  115,000  loO.dOO  140,000 

Maize    qrs.       885,000  980,000  835,000  1,030,000 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,    &c.  at  London , 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  August  13.         Sat.         Mon.  Tues.        Wed.       Thurs.        Fri. 

Silver, peroz d  23%          23%  23%          23%          23%  23  9-16 

Consols,  new,  2y2  per  cents..  84%         84  3-16    84%         84  1-16    84  3-16    84% 

For  account 84  7-16    84%  84  3-16    84%          84%  84  5-16 

French  Rentes  (in  Paris). fr_    98.05       98.00  98.05     98.07%    98.12k;  98.07% 

Amalgamated  Copper  Co 88             87%  87%         89%         91%  90% 

ftAnaconda  Mining  Co In1-           in'.  10              !(.i4           H)i2          10% 

Atchison  Topeka  &  Sante  Fe.  123  123%  123%  123%  124  124 

Preferred 108  107^  107%  107%  108  107% 

Baltimore  &  Ohio 123  122%  123%  123%  123%  123 

Preferred 95%          95%  95%          95%          96  95% 

Canadian  Pacific. 192%  192  192  191%  191%  191% 

Chesapeake  &  Ohio 82%         82%  83%         84%         85%  85% 

Chicago  Great  Western 4%            4%  4%            4%            4                3% 

Chicago  Milw.  &  St.  Paul...  165%  166%  167  167%  165  164% 

Denver  &  Rio  Grande 52^          52%  53                               53%  53 

Preferred 88%          88%  90%          91 U          92  91 

Erie 39%          39  39                -                19  38% 

First  Preferred 58             57%  57%         57%         57%  57% 

Second  Preferred 47             47  47%         47%         47%  47% 

Illinois  Central 161  161%  161  161  162%  165 

Louisville  &  Nashvlle 150%  152  156%  159%  165%  164% 

Missouri  Kansas  &  Texas...  44%          44%  44%          44i4          44%  43% 

Preferred 76%         76%  77             77             77  77 

Nat.  RR.  of  Mex.  1st  Pref..   53%          53%  53%          53%          54  54 

Second   preferred 25%         25H  25%         25             25%  25% 

X.  Y.  Central  &  Hudson  Riv.  145  144%  144%  143%  145  147% 

N.  Y.  Ontario  &  Western...   53              53%  53%          53%          53  53 

Norfolk  &  Western 99             99  98             98             99  98 

Preferred  _.  _ 95%          95%  95%          94%          94  93% 

Northern  Pacific 160U  160  161  160%  163%  163 

«Pennsylvania 72%         72%  72%         72%         72%  73% 

aReading 84i4          84  84%          33%          84%  84% 

aFirst  Preferred 4Sy2          48%  48%          48%          48%  48% 

oSecond  Preferred 52%         52%  52%         52%         52%  52% 

Rock    Island 40%          41  41%          42%          43%  42% 

Southern  Pacific 139%  139%  139  138%  140%  140 

Southern   Railway 33%          33  33%          34  35%  34% 

Preferred 74%         74%  75             75%  76%  76 

Union   Pacific. 208%  209%  210V.,  209s*  214%  216% 

Preferred 107  107  107%  107%  108H  111 

U.  S.  Steel  Corporation 78%          79%  80             79%          80%  79% 

Preferred 132%  132%  132  131%  130%  129% 

Wabash 22y2         22%  22%         22%  22%  22% 

Preferred ...60             59%  59%         59%  60  59 

Extended  4s SO             SO  80             SO  80%  80 

a  Price  per  share,     b  £  sterling. 

©ommcrctiil  and  3^liscellauc0iis35^ws 

'l^LUl^rifl^ 

JAN.  1. — The  following  figures,  prepared  from  Messrs.  R.  G. 
Dun  &  Co.'s  statement,  show  the  number  of  failures  in  the 
United  States  and  Canada  during  the  quarter  ending  June  30 
1909  and  for  the  six  months  ending  with  the  same  date.  For 
purposes  of  comparison  like  figures  for  the  corresponding 
periods  of  the  preceding  year  are  given: 

1909 -190S 

No.  of       Amount  o/    Xo.of  Amount  of 

Second  Quarter —                                       Failures.    Liabilities.  Failures.  Liabilities. 

New  England  States 241       S3.571.84S        409  $3,898,385 

Middle  States 662       22,316,507         996  20.126,827 

Southern   States 605         5,647,065        627  7,784,425 

Southwestern   States 257          1,592,774        395  2.339.634 

Central  Western  States 623         6,275,515        648  9.215,957 

Far  Western  States 277          1.941,773        310  1,825,615 

Pacific   States 316         2,595.952        415  3,477,799 

Aggregate  United  States 2,981     544,080,423     3.800     S4S. 668,642 

Dominion  of  Canada.. 369  $3,298,S22 

Banking   failures   In    United    States    (not 

Included   in  above) 25  $9,600,894  60  $10,128,622 

Six  Months — 

New  England  States 577  $6,503,165  893  $8,879,444 

Middle   States s 1,520  35.257,932  2,155  50.017,956 

Southern  States 1.517  17.P89.221  1.641  21.598.2til 

Southwestern   States 636  4.657.138  882  6.114,124 

Central  Western  States 1.291  U,36),045  1.463  %  22,918,168 

FarWesternStat.es 647  5,.j25,S29  772  VI     ."-  :mhi,4s7 

Pacific  States 643  4,848.043  "  903  '    8,946.395 

Aggregate  United  States ..6,831     $88,541,373     8,709  $124,374,833 

Dominion  of  Canada 761       $7,629,259        S81       SS.335,725 

Banking   failures   in    United    States    (not 

included  in  above) 44     $15,461,554         120     S79.SS0.245 
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The  record  of  failures  in  the  United  States  by  quarters  for 
the  first  sis  months  of  the  last  twenty-three  years  is  as  follows: 

First  Quarter — Second  Quarter — 

No.  of  Amount  Of    No,  Of  Amount  of 

years Failures.    Liabilities.  Failures.    Liabilities. 

[887                               .              3.007  $32,161,762     1,905  $22,976,330 

tooc"                                            ..2,948  .38,884,789     2,241  29,229,370 

[San     "            " 3,311  i  42,972,516?  2,292  22,856,337 

[Son                                 ..3,223  .  37,852,968     2, 162  27,466,416 

,s;,l                   "              ..3,545  12,167,631      2,529  50,248,636 

[892'                           3,384  39,284,349     2,119  22,989,331 

IS83               *                      3,202  47,338,300  f  3,199  121,541, 23g 

,vM               "          4,304  64,137,333  j,  2,735  37,601,973 

1805                               3,802  47,813,683"  2. 855  41,026,261 

ioqa"        "                    - 4,031  57,425,135     2,995  40,444,547 

ia97 3.932  48,007,911      2.8S9  13.6S4.S76 

,s;,s                        3,687  32.946,565     3,031  ,34,498,074 

oqq             "                      ...2.772  27.152,031      2,081  14,910,902 

1900  ""         2,894  33,022,573^.2,438  41.724.87g 

1901  "  " 3,335  31,703,486  2,424  24,101,204 

1902"  ""              3,418    j   33,731,758  2,747  26,643,09g 

1909                               . 3.200  34,344,433  2,428  32,452,827 

1<')04    '  "                           - 3,344  48,066,721  2,870  31,424. 18a 

1905"  "            3.443  30,162,505  2.767  25,742,082 

1906 3.102  33,761, 107f  2,510  28,902,96, 

I.107"                 __ 3.136  32,075,591  2,471  37.493.07i 

1908  "  4,909  jg  75.706.191X  3, SO!)     :  48.668.641 

1909  _~ 3.850       44,460,950  „  2,981     :  44,080,42;, 

BANK  NOTES— CHANGES  TN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  July  1908 
will  be  found  in  our  issue  for  August  8  1908,  page  325. 


1908-09 

Bonds  and  Legal-Tenders 
on  Deposit  lor 
Bank  CiradaHon. 

Circulation  Afloat   Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

July    31 

June  30 

May    31 

Apr.   30 

Mch.  31 

Feb.    28 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.  31 

$ 

667.652,650 

660.689,070 
657,972,970 
653,901,910 
651,267,130 
640,769,140 
635,214.560 
631,318,790 
618,497,940 
632,624,850 
632.871.890 
631.607.490 

S 

27,845,433 

30,246,666 
31,914,847 
34,243,657 
38.265,225 
42,696,715 
46.363.455 
48,281,960 
52,270,912 
39,065,637 
48,639,442 
59.339.115 

$ 

667,508,731 
659,673.408 
656,268,268 
653,164,570 
646,142,390 
635,588.885 
630,309,637 
628,786,205 
614,907,265 
626.779,350 
626,972,885 
625.986,993 

$ 

27,845,433 
30,246,666 
31,914,847 
34,243,657 
38,265,225 
42,696,715 
46,363.455 
48,281,960 
52,270,912 
39.065,637 
48,639,442 
59.339.115 

$ 

695,354,164 
689,920.074 
688,183,115 
687,408.227 
684,407,615 
678,285,600 
676,673,092 
677,068,165 
667,178,177 
665,844,987 
675,612.327 
685.326.108 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  31. 


Bonds  on  Deposit 
July  31  1909. 


2%  Panama  Canal,  1916-1936 ... 

4%  Loan  of  1925 

3%  Loan  of  1908-1918 

2%  Consols  1930 

2%  Panama  Canal,  1918-1938.-  . 
3.65%  District  of  Columbia.  1924 

State,  city  and  railroad  bonds 

Hawaiian  Island  bonds 

Philippine  loan 

Porto  Rico. 

Total  Aug.  2  1909 


V .  S.  Bonds  Held  July  31  to  Secure — 


Bank  PubllcDeposils  Total 

Circulation.         in  Banks.  Held. 


$ 
47,996,700 
12,811,550 
14,059.820 
567,529,100 
25,255,480 


667,652,650 


3,929,000 
4,060.700 
4.091,900 

28.092,700 
1,238,000 
1,120,000 

16,294,225 

566,000 

5,216,000 

509.000 


65,117,525 


51,92; 

16,872,250 

18.151,720 

595,621.800 

26,493,480 

1,120,000 

16.294.225 

566,000 

5,216,000 

509,000 


S732.770.175 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  July  1  and 
Aug.  1  and  their  increase  or  decrease  during  the  month  of 
July. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  July  1  1909 $689,920,074 

Net  amount  issued  during  July 5,434,090 

Amount  of  bank  notes  afloat  August  1  1909 $695,35  1,164 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  July  1  1909 $30,246,666 

Net  amount  of  bank  notes  redeemed  in  July 2,401,233 

Amount  on  deposit  to  redeem  national  bank  notes  August  1  1909 $27,845,433 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department. 


APPLICATIONS  TO   CONVERT   INTO 
APPROVED. 


NATIONAL  BANKS 


The  Belfield  State  Bank,   Belfleld,  N.   Dak.,  into  "The  First  National 
Bank  of  Belfleld."     Capital,  $25,000. 

NATIONAL   BANKS   ORGANIZED. 
July  30  to  August  4. 

9,491 — The   First   National   Bank   of   Wendell,   Idaho.     Capital,   $25,000. 

W.    T.    Smith,    President.     A.    P.     Scritchfleld,    Vice-President. 

H.  E.  Barrett,  Cashier.     H.  D.  Jackson,  Assistant  Cashier.     Con- 
version of  The  First  State  Bank  of  Wendell. 
9,492 — The  Whiteland  National  Bank,  Whiteland,  Ind.     Capital,  $25,000. 

Samuel  E.   Brewer,  President.     Mathew  J.  Tracy,  Vice-President. 

Chas.   M.   Durham,   Cashier. 
9,493— The   First   National   Bank   of   Woodland,    Cal.     Capital,    $50,000. 

Richard  H  .  Beamer,  President.      Edward  E.  Gaddis,  Vice-President. 

Micajah  O.  Harling,  Cashier.     John  D.  Harling,  Assistant  Cashier. 
9,494—  The    First    National    Bank    of    Benton,    Ark.      Capital,     S25, 

A.    B.     Banks.   President.     C.   S.    McCain,   Vice-President.     E.   S 

Hodman.  Cashier. 
9,495 — The    First    National    Bank    of    Leesport,    Pa.     Capital,    $25,000. 

Albert  F.  Mo-gel,  President.     Charles  Dunkel,  First  Vice-President. 

Daniel    H.     Reeser,    Second    Vice-President.     Jacob    Bagenstose, 

Third   Vice-President.     S.   M.    Deck,   Cashier. 

LIQUIDATION. 
7.184— The  First  National  Bank  of  Elgin.  Minn.     July  31   1909. 
l,o89— The  First  National  Bank  of  Frederick,  Md.     August  2  1909. 

CHANGE    OF    LOCATION     AND    TITLE    OF   NATIONAL    HANK. 
6,964 — The  Lackawanna  National  Bank  of  West  Seneca,  N.   Y.,   to  the 
"Lackawanna  National  Bank,"   Lackawanna,   N.   Y. 


Breadstuffs  I  gures  Brought  from  Page  423. — The  state-* 

incuts  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  Hi)  lbs. 

bush.  56  lbs. 

bush.32lbs. 

bushASlbs. 

Sw.56  lbs. 

Chicago 

155,636 

2,406,368 

1,336,150 

1,523.250 

124,500 

26,500 

Milwaukee.. 

11,125 

259,600 

147,100 

79,500 

66,300 

6,000 

Duluth 

68,000 

!  10,100 

34.787 

21,715 

22,042 

Minneapolis. 

781,200 

1 10,550 

70,170 

92,400 

18,500 

Toledo  .-  - 

302.000 

71.000 

31,500 

7,000 

Detroit 

3,912 

34,359 

46,556 

Cleveland  .- 

285 

1,000 

29,573 

18,300 

St.   Louis 

67,650 

1.360,447 

648,385 

643,030 

2,600 

6,000 

Peoria 

41,000 

167.  :.76 

162,800 

324,065 

10,000 

1,000 

Kansas  City. 

1,346.100 

282,800 

156,000 

Tot.wk/09 

377,608 

6,768,849 

2,869,701 

2,920.487 

317,842 

65,000 

Same  wk.  '08 

412,622 

6,788,950 

.',123.927 

3,892.461 

347,840 

86,579 

Same  wk.  '07 

364,472 

7,167,767 

-'.729,485 

1,978,372 

156,712 

80,274 

Since  Aug.  1 

1909 

377,608 

6,768,849 

2,869,701 

2.920,487 

37,842 

65,000 

1908 

412,622 

6,788,950 

2.123,927 

3,892,461 

347, S40 

86,579 

1907 

753,095 

12,831 

5,180,828 

3,718,915 

362,649 

129,828 

Total  receipts  of  flour  and  grain  at  the  seaboard  poi 

ts  for 

the  week  ended  August  7  1909  follow 

Flour, 

Wheal,            Corn, 

Oats , 

Barley, 

''v . 

Receipts  at — 

bbls. 

bush.             bush. 

bush. 

bush. 

bush. 

New  York 

..     112.025 

221.400         123,775 

293,000 

I   900 

Boston  _ 

25,093 

51,400           4S.100 

67,595 

1,715 

Philadelphia 

..       52,107 

251,270           24,000 

49,758 

Baltimore 

-.       32,348 

327,198           27,559 

10,323 

3,251 

Richmond 

3,233 

43,804            51,220 

21,612 

700 

New  Orleans  *_. 

..       18,960 

75,800           71,400 

54,000 

Newport  News.. 

3,338 

Norfolk     

357 

199,000             3,000 

3,000 

Galveston 

Mobile 

2,950 

8,200 

Montreal 

..       29,954 

602,420           49,075 

112,961 

Total  week. 

..     280,365 

1 ,772,292         406,335 

612,249 

12,566 

Week   1908    

..     294,306 

3,983,109         148,031 

708,949 

37,633 

6,575 

Since  Jan.  1  1909 

.-8,511,974 

39,389,983  28,649,377 

25,968,997  41S9.S59 

I'M, .760 

Since  Jan.  1  1908 

..9,767. 379 

49,820,330  26,456,072 

24.424.920  2 

960,538   1184.675 

*  Receipts  do 

not  include 

grain  passing  through 

\Tew  Orleans 

for  foreign  ports 

on  through  bills 

of  lading. 

The  expor 

ts  from  the  several  seaboard  ports 

for  the  week 

ending  Aug. 

7  1909  are  shown  in  the  annexed  statement: 

Wheat. 

Corn.     Flour,          Oats,        Ryi  . 

Barley 

Peas, 

Exports  from — 

bush. 

bush.        bbls.          litish.       bush. 

bush. 

hush . 

New  York 

10.016     34,520           2,610      12,781 

207 

Boston    

42,857       1,101 



Philadelphia  ... 

.     160,000 

12,034 

. 





Baltimore 

.     450,775 

1,200        5,671 





New  Orleans 

41,398        4,046 

204       

600 

Newport  \ews._ 

3,338 







<  ialveston 

5,000           911 





Mobile 

8,200       2,950 

Montreal .    

.     444,000 

54,393          19,600 

25,000 

,;,ooi) 

Norfolk 

•      

357 







25,000 
116,877 


Total  week 1,054,775       108,671119,321         22,414      12,781 

Week  1908 2,532,968         45,022   170,554         54,899     25,844 

The  destination  of  these  exports  for  the  week  and 
July  1   1909  is  as  below: 

Flour- 


3,807 
2,508 

since 


-Wheat- 


-Corn- 


Week 

Exports  for  week  and  Aug.  7. 

since  July  1  to —  bbls. 

United  Kingdom..  70,719 

Continent 17,002 

So.  &  Cent.  Amer.-   10,201 

West  Indies 21,081 

Brit.  No.  Am.  Cols.         200 
Other  Countries 118 


Si  iter 
July  l 

1909. 

bbls. 

289,419 

42,888 

58,191 

93,770 

1,532 
13,273 


Week 
Aug.  7. 

bush. 
572,000 
482,775 


Since 

July  1 

1909. 

bush. 

2,520,853 

1,716,381 

28,012 


Week 
Any.  7. 

bush. 

■  i 
21,344 
17,506 


1,092 


Sill,  , 
July  1 

1909. 

bush. 

129,310 

193,677 

36,648 

185,160 

5,240 

3.204 


Total 119,321 

Total    1908 170,554 


499,073 
887,341 


1,054,775  4,265,246 
2,532,968  10,476,806 


108,671 
45,022 


553,239 
318,456 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.  7  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following:  


Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 
Aug.  7. 

Since 
July  1 . 

Since 
July  1 . 

Week 
Aug.  7. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  -_ 
Argentine  .- 
Australian.  _ 
Indian    . 
Oth.  countr's 

Bushels. 

1,438.000 

1.800.000 

1,616,000 

680,000 

192,000 

2,776,000 

136,000 

Bushels. 
8.675.000 

10,984,000 
2.240,000 
8,912.000 
1,200.000 

13,760,000 
976,000 

Bitshels. 

14,801,700 

2,704,000 

1,008,000 

12,086,000 

544,000 

"I  2,176,000 

J 

Bushels. 

67,000 

425,000 

706,000 

3,129,000 

1    

/    

Bushels. 

3.849,000 

5,259,000 

20,074,000 

Bushels. 

414,0110 
2,182,500 
3,449.500 

12,362  500 

Total 

8,638,000 

46,747,000 

33,319,700 

4,327,000 

29,746,000 

18.408,500 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug.  7  1909.. 
July  31  1909.. 
Aug.  8  1908.. 
Aug.  10  1907- . 


Wheat. 


Corn. 


United 
Kingdom. 


t  'ontinent. 


Total . 


Bushels,       Bushels.       Bushels. 

18.720.000  12.SS0.000  13,000.000 

17,920,000  12, l\o. ooo  30, 100,000 


14,720,000 
18.760,000 


8,320,000  23,040,000 

8,840,000  27,600,000 


-'     ttea 
Kingdom. 


Bushels 

8,075,000 

7.055.000 
7,760,000 


Continent. 


Bushels. 

10.065.000 

12,410,000 

5.950,000 

9,680,000 


Total. 


Busl 
19,040,000 

...000 

13,005,000 
17,440 


Auction  Sales. — Among  other  securities  the  following 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son 

Slocks. 


50  Joseph  Guth  Co..     820  lo1 

10  Irving  Nat.  Exch.  Bank  . .   202   | 
200  Predllect:-  Mining  Co.  Inter- 
im Ctfs.,  810  each   .SIM  per  six. 

25  CityInvestingCo.com 69'  - 

25  City  Investing  Co.,  pref.  .      1023 

in  Babeook  <fe  Wilcox  Co 108] 

20  Merchants'  Nat.  Bank  L63J 
18  Catsklll    <fc    N.    Y.    Steam- 
boat  Co 30 


Slocks. 
37,500 -Maine    Mg.    <S     Mfg.    Co.l 
common,  $1  each     1 

i .;   Interest   In  Certain  lnts  in   S 

west    half    of    No.    10.  | 

Hancock  Co.    Mi      ) 

6  Guardian  Trusl  Co 
20  Mortgage  Bond  Co 

300  Clyde  s.s.  Co    lo', 

Bonds. 
00  1  alrmount  Coal  •'".  isl  ' 
1931.     J.  &  J. 97'-   &  int. 


392 


THE  CHRONICLE 


[Vol.  lxxxix. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important   corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Xame  of  Company. 


Per 

Cent. 


Railroads  (Steam). 

Alabama  Great  Southern,  pref 

Ashland  Coal  <{•  Iron  Ry 

Baltimore  &  Ohio,  common 

Preferred 

Buffalo  &  Susq.,  pref.  (guar.)  (A'o.  29). 
Buffalo  Rochester  &  Pittsburgh,  common 

Preferred   

Canadian  Pacific,  common 

Common    (extra) 

Prefer  red 

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Chicago  Mllw.  <t  St.  Paul,  com.  &  pref.. 
Chlc.  St.  r.  Minn.  &  Om„  com.  &  pref.. 

Cin    X.  O.  <*  Tex.  Pic.,  pref.  {guar.) 

Cleveland  &  Pittsb..  reg.  guar.  (quar.).. 

Special  guaranteed  (quar.) 

■ile  Crk.  Central,  pref. (quar.) (No.15) 
Delaware  &  Hound  Brook,  guar,  (guar.). 

Illinois  Central 

Minn.  St.  Paul  &  S.S.M..COHI.  (No.  13) 

Preferred  (No.  13) 

Leased  line  certificates 

Norfolk  &  Western,  preferred 

North  Pennsylvania  (guar.) 

Oswego  &  Syracuse,  guaranteed 

Plttsb.Cln.Chle.  &  St.  Louis,  common 

Reading  Company,  first  preferred 

Rome  Watertown  &  Ogden.,  guar,  (qu.) 
Toledo  A-  Ohio  Central,  common 

Preferred 

Vandalia 


Street  &  Electric  Railways. 


Boston  Elevated  Ry 

Chicago  Railways,  Series  1 

Columbus  ((>.)  Ry..  com.  (guar.)  (A'o.  25) 
Connecticut  Ry.  &  Ltg..  com.  &  pf.  (qu.) 
Grand  Rapids  Ry . .  com.  (guar.)  (Xo.  13).. 
Havana  Elec.  Ry.,  com.  (quar.)  (No.  3) 

Preferred  (quar.)  (No.   14) 

Northern  Texas  Elec.  Co.,  com.  (  . 

Preferred  (Xo.  8) 

Northwestern  Elevated  (Chicago),  pref 

Philadelphia  Company,  pref 

Portland  (Ore.)  Ry.,Lt.&Power,  common 

31    Joseph  Ry.,  Lt.,  Ht.&  P.,  com.  (qu.) 

He  Electric  Co.,  common _ . 

Preferred  (Xo.  18) 

Susquehanna  Ry..  Lt.  &  Power,  preferred 
Terre Haute  Traction  &  Light,  pref.  (guar.) 
Twin  City  Rap.  Tran..  Minn.,  com.  (qu.) 
Whatcon  Co.  fly.  &1 

Banks. 

Copper.   National   (quar.) 


Trust  Companies. 
C  itizem  (Brooklyn) 


Miscellaneous. 


Amalgamated  Copper  (quar.) 



lean  Expri: 
Amer.  Lt.  &  Traction,  com.  (stk  div; 
American  Radiator,  common  (quar.)_. 

'.) 

American  Shipbuilding,  common  (quar.) 
Amer.  Smellers  Securities,  pref.  A.  (quar.) 

Preferred  B,  (quar.)  (No.  17) 

American  Stogie,  preferred 

id  pref.  i   uar.), 
American  Tobi  non  (quar.) 

Common  (extra )  _ 

Bond  &  Mtge.  Guarantee  (quar.) 

•"  ill: .  pmf.  (qu  ir.) 

Butte  Elec.  <v  Pow.,  com. (quar. )(N  i  20) 

Preferred  (quar.)  (Xo.  :;:'>) 

Buttertck  Company  (quar.) 

Cambria  Steel. 

Consolidated  Can.  N.  Y.  (quar.) 

Diamond  Match  (quar.)        

Eastman  Kodak,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Fay  (J.  A  .)  <t-  Egan,  pref .  (quar.) 

General  Asphal  .  oref.  (quar.)  (No.  '.>> 

General  Chemical,  common  (quar.) 

Gorham  Manufacturing,  common  (qu.).. 
Internat.  Harvester,  pref.  (qu.)  (No.  10) 

International  Nickel,  common  (No.  1) 

■  ptar.)  (No.  1 ). . 
Jefferson  <fe  Clearfield  Coal  &  Iron,  pref.. 
Klngs  County  El.  I  t.  &  P.  (qu.)  (No 
Michigan  State  Telephone,  com.  (quar.) 

Preferred  (quar.) 

Montreal  Light.  Heat  &  Power  (quar.).. 
NoIIa  l,  pref.  (qvar.)  <    •     16) 

Stpg.,  pref.  (ouor.) 

National  Lead,  pref.  (quar.)  (No.  71)-- 
Ni!<  iiU.ir.) 

Prefei  

Peoples  Gas  Light  &  Coke  (quar.) 

it.) 

PUislmrgh  ■  rum .)       

i rtd  (quar. I  

'  &  Whitney  Co.,  pref.  (quar.). 
Pressed  Steel  Car,  pre.f.  (quar.)  (No.  42) 

Procter  &  Gamble,  common  tquar.) 

Pullman  Company  (quar.)  (No.  170) 

Quaker  Oats,  com.  (guar.) 

I   rtra) 

Pref i 

Republic  Iron  &  Steel,  preferred 

Sears,  Roebuck  &  Co.,  common  (quar.).. 
SHversmlths  Company,  common  (quar.) 
Slox  Steel  ,'.-  Iron,  com.  (guar.). 

United  Bank  Note  Corp.,  com.   (quar.) 

T/nU  Irs.,  pref.  (guar.). 

U.  S.  Steel  Corp..  com.  (quar.)  (No.  23) 

Preferred  (quar.)  (No.  33) 

Virginia-Carolina  Chemical,  common 

Welsbacb  company 
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When 
Payable. 


Aug. 

Sept. 

Sept. 

Sent. 

Sept. 

Aug. 

Aug. 

Sept. 

Sept. 

Oct 

Aug. 

Aug. 

Sept. 

Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Aug. 

Sept. 

Oct. 

Oct. 

Oct. 

Aug. 

Aug. 

Aug. 

Aug. 

Sept. 

Aug. 

\ug. 

Ann. 

Aug. 


Aug. 

Sept. 

Sept. 
Aug. 
3ep1 . 
Aug. 
Aug. 

Sept. 

Sept . 

Oct. 

3ept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Aug. 

Aug. 

Sept. 


3 

10 

1H 

IK 
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1M 

IX 
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1 

IK 
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\*i 
K 
\K 
3 

J2 


Aug. 

Oct. 
Sept. 

Sept. 

Aug. 

Sept. 

Sepl 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Aug. 

Sent. 

Oct. 

Nov. 

Sept. 

Aug. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

.1  ug. 

Sept. 
Aug. 

Sepl . 

Aug. 

Senl . 

Sept. 

Nov. 
Aug. 
Aug. 

Sept 
Sept. 

Aug. 
Aug. 

vug. 
Vug. 

Aug. 

Aug. 

Aug. 

Aug. 

Oct. 

Oct. 

Aug. 

Oct. 

Aug. 

Aug. 

Sepl. 

Aug. 

Sept. 

Sept. 

Aug. 

Aug. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  July   24 


Holders  of  rec. 

Holders  or  rec. 

Holders  of  rec. 

Holders  of  rec. 
16Holders  of  rec. 
30, Sept.  2         to 
30  Sept.  2         to 

Sept.  2         to 

Holders  of  rec. 

Holders  of  rec. 


HHolders  of  rec. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  14  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Aug.  12  to 
20 1 Holders  of  rec. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


July  31o 
July31a 
Lug.  -1 
Aug.  5 
Aug.  5 
Oct.  6 
Oct.  6 
Oct.  6 
July30a 
July30a 
Aug.  11 
Aug.  2 
Aug.  14a 
Aug.  10 
Aug.  10 
Aug.  19 
Aug.  19 
Aug.  2 
Oct.  1 
Oct.  1 
Sept.  20 
Aug.  4 
Aug.  19 
Aug.  10 
Aug.  5 
Aug.  24 
July  31 


Holders  of  rec.  Aug.  5a 


Aug.  1 
Holders 
Holders 
Aug.  1 
Holders 
14 1 July  25 
14|july   25 


Holders 
Holders 
Oct.  9 
Holders 
1  Holders 
1!  Holders 

15  Holders 
1  Holders 
1  Aug.  15 

31  Aug.  22 

16  Holders 
1  Holders 


Aug.     16 


sept.       1 


30 
1 

1 

30 

:;o 

16 

1 

1 

1 

1 


to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rce. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec 
of  rec. 


Aug.  15 
Aug.  2 
Aug.  16 
Aug.  14 
Aug.  15 
Aug.  15 
Aug  15 
Aug.  30 
Aug.  30 
Oct.  18 
Aug.  10a 
Aug.  15 
Aug.  15 
Oct.  1 
Sept.  10 
Aug.  31 
Aug.  31 
July  21 
Aug.  20 


Aug.  11       to       Aug.  15 


1     Of  rec     Vug.  18 


Holders 
Aug.  21 
Holders 
July  21 

Sept.  22 

Aug.    8 

Aug.  18 

Aug.  24 

Aug.  24 

Holders 

Holders 

Holders 

Holders 

Holders 

Sept.    5 

Holders 

Holders 

1  iHolders 

14|Holders 

15  Holders 

15  Holders 

1  Holders 


Holders 
Holders 
Aug.  11 
Aug.  21 
Holders 
Holders 
Holders 

Aug.  11 
Aug.  24 
Holders 
Holders 
Aug.  19 
Oct.  19 
Holders 
Holders 
Sept.  11 
Aug.  21 
Sept.  12 
Aug.  8 
Holders 
Holders 
Aug.  12 
Aug.  12 
Aug.  8 
Aug.  5 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  3 
Holders 
Sept.  10 
Aug  6 
Aug.  6 
Holders 


of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec, 
of  rec, 

to 

to 
of  rec, 
of  rec. 
of  rec. 

to 

to 
of  rec 

of  rec, 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  fee. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 


July  22 
Sept.  1 
Aug.  31 
Aug.  1 
Sept.  30 
Aug.  16 

Sept."  "I 
Sept.  1 
Aug.  14 
Sept.  la 
Aug.  14 
Aug.  14 
Aug.  6 
Sept.  15 
Sept.  15 
Oct.  15 
Aug.  14 
July  31a 
Aug.  18 
Aug.  31 
Aug.  31 
July  31 
Aug.  31 
Aug.  20 
\  1 1  ■  I 
Aug.  21 
Aug.  10 
Aug.  10 
Sept..    1 

Sept.    1 

Aug.  5 
Aug.  20 

Sept.      1 

Nov.  1 
July   31 

Aug.  17(7 

i  pt.  :o 

Aug.  24 
Sept.  20 
Aug.  16 
July  31 
Aug.  20 
Aug.  20 
Aug.  20 
Aug.  16 
Aug.  24 
July  31a 
July  31 
Oct.  4 
Oct.  1 
Aug.  18 
July  31 
Aug  1 
Aug.  10 
•    ',■ 

Aug.  16 
Vug .  25 

Sept.  30 
Aug  30 
Aug.  19 
Aug.  18 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Aug.  7. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

Tl'e  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Capital. 


Surplus. 


Bank  of  N.  Y—  I 
Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov 

Greenwich 

Amer.  Exch.. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Central 

Nassau 

Market  &  Fulfn 
Metropolitan 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River  . . 

Fourth 

Second  

First 

Irving  Exch 

Bowery    

N.  Y.  County.. 
German- Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State - 

1  llh  Street 

Copper  

Coal  &  Iron 

Totals 


Actual  figures 


S 

2,000.0 

2,050,0 

2,000.0 

3,000,0 

1,500,0 

1,000,0 

25.000.0 

3,000.0 

600,0 

1.000,0 

300,0 

500,0 

5,000,0 

25,000.0 

3.0110.0 

500.0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1.000,0 

2,000,0 

3,000,0 

1. 500,0 

3,000,0 

250,0 

3.000,0 

1.000,0 

10.000,0 

2,000,0 

250,0 

500,0 

750.0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

J, ,0.0 

1.000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1.000.0 

I, 1,0 

2,000,0 
1,000.0 


Loans. 

Average. 


127,350,0 


$ 
3,452,5 
3.567,7 
1,692,7 
3,701.3 
5,178,4 

680,3 

27,811.3 

5,958,3 

554,5! 
2,419.0 

157.6 

755,1 

5,051,3 

15,722.1 

2,495,7 

864,8 
1,024,4 

470.5 

10,747,5 

1.ISI  5 

435,8 
1,674,0 
1.309.7 
5,372.3 
7,554.5 
9,792,8 

104.3 
3,399,6 
I  .SOS.t; 

IS   Ol, S.I 

1,450.4 

789,7 

1.631.2 

656,2 

6.  I  ■,,-».-,,  1 

2,178,6 

857, 6 1 

1.020.9, 

1,312,4 

1.160.81 

475,4 

2,020.2 

1  ,0X7    • 

1,782,1 

2.610.4 

687,2 

810,3 

320.1 

2.675.0 

303,9 


Specie.      Legals. 
Average.   Average. 


$ 

20.755,0 

38,650,0 

23.153,0 

31,824,0 

30,011,3 

7,506,0 

200.644,4 

29,140,3 

6,872,7 

9,336,7 

2,260,3 

7,297,3 

30,610,5 

177,860.0 

15,142,4 

4,056,4 

7.4 17. S 

2,069,7 

70.521,2 

23,902,8 

5.817.2 

7,887,1 

11,204,8 

44,923,0 

27.171.0 

92,570,0 

1,409,7 

26,637.0 

11,837,0 

115,173,2 

20,039,8 

3,348,0 

8,109,6 

3,934,1 

83,833.4 

12,987,9 

3.650,7 

4,901.9 

i  5  693  ,0 

7.711.5 

3,129,4 

10, SOI  .5 

4,412,0 

19,409,0 

17,368.4 

8,186,4 

12,546,0 

27,092,6 

5,323,0 


3.890,0 

10.302,0 

4,500,0 

11,248,0 

6  261,5 

l  ,228,0 

!,;;.(,  is,;, 

5.435,3 

1,291,7 

1,099,9 

426,5 

1,850,7 

4,217,6 

29,639,6 

2,043,1 

309,3 

960,6 

487.3 

13,571,9 

5.450,7 

640,7 

1,136,6 

2.712,9 

7,681,0 

4,569,0 

25,382,0 

176.9 

5,320,0 

2,903,0 

25,395,6 

J. 049. 4 

759,0 

1,281,1 

888,6 

I  vS75.2 

3,015,1 

375,8 

815,7 

3,235,1 

1,816,5 

550,7 

969.0 

984,0 

4.471,0 

3,345,2 

2,360,3 

3,714,0 

1,010,7 

6,611,7 

1,197,0 


Deposits. 
Average. 


S 

1.296,0 

1,552,0 

1,979,0 

1,284,0 

2,255,4 

493,0 

8,291,0 

2,024,4 

573,5 

771.2 

127.5 

200,0 

1,718,7 

11.762,1 

961,7 

492,3 

1,052,7 

132,4 

7,526,5 

317,6 

983,4 

1,276,9 

163,7 

5,786.0 

1,690.(1 

1,857,0 

152,6 

2,300,0 

144.0 

1,602,4 

1,602,1 

63,0 

640,6 

211,5 

5,240,9 

1.091.5 

460,2 

500,0 

1.075.1 

173.1 

322,1 

1,715,3 

242,0 

1.916.0 

1,120,7 

385,1 

265.0 

452,2 

436,0 

724,0 


174,754,0  1361, 527. S  304.105.0 


Aug.  7..    1361,738 


302,155,3 


79,403,4 


79,726,0 


$ 

19,349 

46,360, 

25,588, 

37.815 

32,885 

6,765 

220,325 

28,364, 

7,230, 

7,252 

2,153 

8,225 

23,739 

164.577 

11,984 

3,634 

7,972 

2,544 

83,078 

23,791 

6,439 

8,160 

11,195 

53,193 

25,188 

106,571 

1,508 

28,671 

12,260 

108,361 

21,246 

3,400 

8,182 

3,959 

93,994 

15.003 

3,630 

5,540 

16,979 

7,802 

3. 362 

10,567 

4.S96 

23,300 

17,389 

10,037 

15,498 

5,827 

-   ;.  : 

5,992 


Re- 

s've. 


% 
0  26.8 


25.5 
25.1 
33.1 
25.9 
26.0 
32.7 
26.4 
25.7 
25.7 
25.7 
24,9 
25.1 
25.2 
25.0 
22.0 
25.2 
24.3 
25.4 
24.3 
25.2 
29.5 
25.6 
25.3 
24.4 
25.5 
21.8 
26.2 
24.8 
24.9 

126.6 

0 


24.1 

23.9 

27.7 

25.6 

27.3 

23.0 

23.7 

25.3 

25.5 

25.9 

25.3 

25.0 

27.4 

25.6 

6  27.3 

0  25.6 

,6  25.7 

,6  24.7 

,0,32.1 


1430,251,2,26.8 


1428,338,2  26.7 


On  the  basis  of  averages,  circulation  amounted  to  849.767,100  and  United  Sti 
deposits  (included  in  deposits)  to  SI, 613, 000:    actual  figures  Aug.  7.  circulation, 
S49,991,800;    United   States  deposits,   31,614,500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Aug.  7. 

Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  invest  mints 
Change  from  last  week. 


State  Banks 

in 

Greater  AT.  Y 


Specie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 

Deposits    

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week 

P.  C.  reserve  to  deposits. . 
Percentage  last   week.. 


25,975,000 

37,306,000 

305,051.100 
+  700,200 

51.349,000 
—778,800 

25.656.200 
—628,500 

357,951,700 
—719,800 

100,040,900 
—2.996.300 

28.4% 
29.1% 


Trust  Cos.* 

in 

Greater  N.  V. 


Stale.  Banks 

outside  of 

Greater  N.  Y. 


$ 
59,675,000 

173,921,500 

1,111.500.700 
+  1,782,200 

124,055,900 

+  2,229,100 

13,831.600 
—147,300 

1,298,885,900 
+  6.901,700 

146,951,600 
+  2,920,800 

17.0% 
17.0% 


Trust  Cos. 

outside  of 

Greater  X.  Y. 


8,598.000 

10,316,230 

84,091.600 
+  60,800 


90,194.600 
+  635,900 

!",  r_"i..;on 
+379,500 

22.4% 
22.2% 


S 
7.725,000 

9,786,676 

129,949.100 
+  427.200 


141, 197. Too 
+  1,386,700 

21,855,600 
+945,700 

16.1, 
15.7% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  in" 
eludes,  for  both  trsut  companies  ann  State  banks,  not  only  c  sh  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  accordinn 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
Unity  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  Ilkewis  erequlred  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  state  of  New  York. 


Reserve  Required  for  Trust  Companies 
and  State  Banks. 


-Trust  Cos. 


-Stale  Banks — 


a  Transfer  books  not  closed,  h  Declared  O'.i  '-7,  ,  being  accumulated  dividends  in 
full,  payable  K%  Oct.  1  1909  and  1%  each  Oct.  1  from  1910  to  1915,  inclusive. 
d  Declared  1',  .  payable  1%  each  Sept.  1  and  Dec.  1  1909  and  Mch.  1  and  June  1 
1910         Declared   7'.;,    payable  in   quarterly   installments. 


Total          Of  Total  Of 

Reserve       which  Reserve  which 

Location —                                                                Required.  inCash.Rcgulred.  in  Cash- 

Manhattan    Borough ...15%  15%  25%  15% 

Brooklyn  Borough(without  branches  in  Manhat.)    I  10%  2ii  10% 

Other  Boroughs  (without  branches  in  Manhattan). 15%  10%  15%  7X% 

Any  Borough  with  branches  in  Manhattan I  15%  25%  15% 

Elsewhere  in  State.. - 10%          5%  15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House. — These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing_ 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK  CITY   BANKS   AND   TKUST   COMPANIES. 


Week  ended  Aug.    7. 


Capital  [Nat.  Banks   1 

4     June  23.      ) 

Surplus  |State  Banks  | 

I     April  28- -J 

Loans  and  Investments 

Change  from  last  week 


Deposits -- 

Change  from  last  week 


Specie 

Change  from  last  week 

I.egal-tenders  .  . 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear.-Housc 

Banks. 
Act  ualF  Inures 


$ 

127,350,000 

174,754,000 

1,361.738,900 

+3,688,300 

1,428,338,200 
—5.295,700 

302,155,300 
—7,898,800 

79,726,000 
+  49,800 

381,881,300 
—7,849,000 


381,881,300 
—7,849,000 

26.75% 
2*. 21% 

24,796,750 


Clair. -House 
Banks. 
Average. 


State  Banks  &- 
Trust  Cos.  not 
In  C.-H .  Aver. 


$ 

127,350 

174.754 
1,361,527 
+  10,866 

1,430,251 

+3,377 

304,105 
—4,898 

79,403 
—2,570 

383,508 
—7,469 


000 

000 
800 

600 

200 
600 

000 

9011 

400 
500 

400 
lot ) 


383,508.400 
—7,469.400 

26.83% 
27.43% 

25,945.600 


$ 

69,700, 

182,845, 

1,202,388 

+  2,027, 

al, 185,934 
+  8,652, 

130,240, 
+2,201, 

622.503, 
—427, 

C152.744 
+  1,774, 

28,570, 
+  563 


000 

100 

10(1 
200 

000 
700 

500 
600 

600 
100 

100 
500 

soo 
200 


181.314,900 
+  2,337,700 

18.6% 
18.7% 


Total  oj  all 
Banks&  Trust 

Cos.  An  i in ir . 


$ 

197,050,000 

357,599,100 

2,563.916,200 

+  12,893,800 

2,616,185,200 
+  12,030,300 

434,345,500 
—2,697,300 

101,907,000 
—2,997,600 

536,252,500 
—5,694.900 

28,570,800 
+  563,200 


564.823,300 
—5,131,700 


+  Increase  over  last  week.     —Decrease  from  last  week. 

o  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  In  New  York  City;"  with  this  item  Included, 
deposits  amounted  to  $1,412,810,000,  an  increase  of  $6,788,900  over  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,856,600  and  tmst  companies  $137,887,500. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  7,  based  on  average  daily  results. 

We  omit  two  ciphers   (00)   in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Disc'ts 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing, 

Banks, 

Deposits. 

ments. 

Moles. 

Agent. 

&c. 

N.   Y.  City. 

Boroughs    o] 
Man.&Brx. 

$ 

S 

$ 

$ 

$ 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

228,2 

1,209,0 

138,0 

58,0 

309,0 

1,324,0 

Century    _ . 

200,0 

149,6 

1,588,3 

28,4 

211,2 

88,2 

89,5 

1,923,4 

Colonial  .  _ 

400.0 

249,4 

4,757,9 

629,0 

355,8 

458,1 

578,5 

6,218,6 

Columbia 

300,0 

439,7 

5,954,0 

581,0 

555,0 

284,0 

6,813,0 

Fidelity  ... 

200,0 

182,7 

928,0 

87,8 

66,5 

92,3 

942,4 

Jefferson 

500,0 

684,2 

3,318,0 

8,1 

429,8 

177,5 

133,0 

3,400,1 

Mt.  Morris_ 

250,0 

284,2 

2,555,0 

480,1 

32,6 

442,4 

57,0 

3  379,0 

Mutual 

200,0 

318,7 

3,924,3 

33,1 

653,6 

497,5 

5,2 

4,570,8 

Plaza . 

100,0 

402,2 

3,781,0 

326,0 

415,0 

851,0 

4,861,0 

23d  Ward.. 

200,0 

93,8 

1,796,9 

142,2 

50,3 

219,3 

2,045,0 

Un.Ex.Nat. 

1,000,0 

960,4 

8,263,6 

828,8 

1,275,0 

122,0 

8,369,1 

Yorkville  .. 

100,0 

439,9 

3,933,8 

49,2 

777,8 

390,8 

251,3 

,,:;oo.o 

New  Neth'd 

200,0 

241,5 

1,957,0 

210,0 

71,0 

259,0 

25,0 

2,112,0 

Batt.Pk.Nat 

200,0 

142,0 

1,164.3 

131.9 

100,8 

96,2 

1.109,7 

Aetna  Nat. 

300,0 

314,2 

1,823,5 

428,8 

27,8 

80,4 

20,8 

1,839,7 

Borough  of 

Brooklyn. 
Broadway  . 

200,0 

524,3 

3,090,3 

20,7 

473,0 

304,3 

383,7 

3,917,5 

Mfrs.'   Nat. 

252,0 

787,0 

6,202.2 

721,7 

115,6 

768,0 

165,3 

6,889,0 

Mechanics' 

1,000,0 

933,9 

11,148,5 

280,5 

1,491,6 

1,100,2 

274,0 

1  (,239,9 

Nassau  Nat. 

750.0 

954,5 

6,655,0 

267,0 

525,0 

789,0 



6,330,0 

Nat.  City.. 

300,0 

598,5 

4,040,0 

114,0 

592,0 

770,0 

173,0 

5,402,0 

North  Side. 

200,0 

141,8 

1,652,7 

136,9 

76,7 

373,0 

230,9 

2,225,8 

Jersey  City. 

First  Nat.. 

400,0 

1,230,6 

4,544,6 

307,1 

432,4 

2,183,2 

416,0 

6,115,3 

Hud.Co.Nat 

250,0 

720,5 

2,960,2 

171,5 

33,5 

214,0 

374,6 

2,928,3 

Third  Nat.  . 

200,0 

372,9 

1,676,2 

67,6 

110,6 

781,8 

40,4 

2,457,1 

PHoboken. 

First  Nat  .. 

220,0 

626,1 

2,537,8 

114,4 

9.8 

133,8 

58,2 

1,990,0 

Second  Nat. 

125,0 

244,3 

2,341,7 

79,2 

79,7 

87,7 

318,8 

2,822,2 

Tot.  Aug.  7 

8,147,0 

122266,0 

93,803,8 

6,383,0 

9,020,1 

11,878,7 

3,595,2 

109524,9 

Tot.  July  31 

9.147.C 

12,569,S 

99,583,7 

7,437,6 

9,660,4 

15,138,7 

3,981,4 

i  rs is;,] 

Tot.  July  24 

9,147,0 

12,569,9 

99.929,8 

7,510,9 

10044,3 

12,147,0 

4,349,0 

1  10000,0 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clea  ring- House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 


Banks. 


Boston. 

July  17. 
July  24. 
July  31. 
Aug.  7- 
Phfla. 
July  17. 
July  24. 
July  31. 
Aug.    7- 


Capital 

and 
Surplus. 


$ 

40,300,0 
40,300,0 
40,300,0 
40.300,0 

56.315.0 
56,315,0 
56,315.0 

56,315,0 


Loans. 


$ 
212,967.0 
212,416,0 
214,675,0 
217,249,0 

271,890,0 
271,989,0 
273,791,0 
273,789,0 


Specie 


$ 
24,666,0 
25,660,0 
25,097,0 
23,652,0 


Legals. 


$ 
4,687,0 
4,644,0 
4,792,0 
4,864,0 


81,033,0 
81,290,0 
79,245,0 
79,801,0 


Deposits,  a 


273,377,0 
269.471,0 
265,913,0 
272,092,0 

328,502,0 
327,705,0 

321,110.0 
324,774,0 


Circu- 
lation. 


$ 

7,571,0 
7,548,0 
7,542,0 
7,566,0 

16,070,0 
16,285,0 
16,522,0 
16,471,0 


Clearings. 


172,5'32,8: 
144,948,1 
137,035,0 
171,902,3 

129,263,0 
120,501,1 
110.329,2 
133,780,7 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,018,000  on  Aug.  7,  against  $2,047,000  on 
July  31. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  7;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  the  Week 

Dry  Goods. 

General  Merchandise 

Total 

.Since  January  1 . 
Dry  Goods 

General  Merchandise 

Total  31  Weeks 


1909. 


$3,168,302 
12,293,650 


$15,461,952 

$102,850,296 
411,286,490 


$514,136,786 


1908. 


1907. 


$2,545,146 
9,611,311 


$12,156,457 


$4,191,973 
11,781,015 


$15,972,988 


$70,144,589  $113,822,333 
295,250,3221  426,397,288 


$365,394,911  $540,219,621 


1906. 


$3,190,240 
8,986,335 


$12,176,575 

$95,508,306 
355,942,979 


$451,451,285 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  7  and  from  Jan.   1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


For  the  Week 

Previously  reported 

Total  31  Weeks.. 


1909. 


1908. 


$11,834,370      $7,728,036 
360,478,485'   380.599,826 


$372,312,855  $388,327,862 


1907. 


$13,369,135 
366,922,706 


$380,291,841 


1906. 


$12,604,101 
345,124,494 


$357,728,595 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Aug.  7 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.l 

Great  Britain 

$1,000,666 

$13,958,120 
13,881,232 

2,030,615 

5,000 

40,945,440 

4,030,195 

$21,072 

10,615 

449 

16,995 

63,541 

$194,123 

France  .. 

2,157,876 

Germany  _. 

8,228 

West  Indies.   

482,782 

Mexico..  _.   _   .       

358,269 

South  America 

All  other  countries     .   ..   

1,507,760 
1,439,207 

Total  1909 

$1,000,000 

6,825 

807,500 

$935,283 
51,300 

$74,850,602 
47,133,400 
32,053,683 

$25,565,194 

2,685,550 

9,647 

104,375 

2,146 
28,029 

$112,672 

406,809 

58,892 

$21,326 

830 

3,810 

8,288 

30,657 

$6,128,245 

Total  1908 

12,178,395 

Total  1907 

6,814,631 

Silver. 
Great  Britain 

$199,475 

France  .. 

5,990 

Germany.... 

45,987 

West  Indies 

84,917 

Mexico    

1,469,732 

South  America 

680,579 

All  other  countries ._ 

652,371 

Total  1909  

$986,583 

969,341 

1,537,541 

$28,394,941 
26,096,011 
27,822,642 

$64,911 
75,687 
49,674 

$3,139,051 

Total  1908 

2,240,359 

Total  1907 

1,407,394 

Of  the  above  imports  for  the  week  in  1909,  $10,495 
were  American  gold  coin  and  $715  American  silver  coin. 
Of  the  exports  during  the  same  time,  $1,000,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

gatiMtts  mxtl  financial. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors  copier 
of  our   special  circular  describing 

43  RAILROAD  BONDS 

Listed  upon  the  New  York  Stock  Exchange 

Spencer   Frask  &  Co, 

WILLIAM  AND  PINE  STS..  -         NEW  YORK 

Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &   White 

BANKERS 

Members  New  York  Stock  Exchange 
5  NASSAU  STREET.  THE  ROOKERY 

NEW   YORK 


CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

60  WALL  STREET.  NEW   YORK 


NO. 

Capital  &    Surplus.    $6,500,000 
Branches  at  Home  and  Abroad. 


Special  facilities  for  Travelere 
in  all  parts  of  the  World. 
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Wal!  Street.  Friday  Night,  Aug.  13  1909. 
The    Money   Market   and  Financial   Situation. — The   ad- 
journment of  Congress  lasl  week  and  the  giving  out  of  the 

ivernment  crop  report  on  Monday  have  been  followed  by 
an  unusually  .strong  upward  movement  in  security  values. 
The  movement  was  greatly  augmented,  as  such  movements 
always  are.  by  the  speculative  element  at  the  Stock  Ex- 
change, but  it  is  no  doubt  true  that  securities  have  recently 
been  freely  absorbed  by  investors  and  by  the  outside  public. 
There  seems  no  room  for  doubt  that  the  next  12  months 
will  lie  a  period  of  unusual  activity  and  prosperity,  and  there- 
fore a  level  of  prices  somewhat  higher  than  that  recently  pre- 
vailing  may  be  in  order,  but  that  the  present  movement  may 
be  carried  too  far.  as  so  many  similar  ones  have  before  it, 
is  suggested  by  the  advance  already  made. 

Ir  is  reported  that  large  orders  for  railway  equipment, 
including  locomotives,  have  been  placed  this  week,  and 
another  substantial  evidence  of  increasing  industrial  activity 
is  found  in  the  expanding  home  consumption  of  copper. 

The  money  market  continues  to  show  a  hardening  tendency 
but  the  demand  is  not  urgent,  and  rates,  while  somewhat 
higher,  are  much  below  the  average  for  the  season.  The 
financial  situation  abroad  is  reflected  in  the  Bank  of  England's 
weekly  statement,  which  shows  the  largest  percentage  of 
reserve  held  at  this  season  in  recent  years. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2^%.  To-day's  rates  on  call  were  2%@2^%. 
Commercial  paper  quoted  al  4'  ,  for  60  to  90-day  endorse- 
ments. 4@4J^9f  for  prime  and  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £565,929  and  the  percentage 
of  re.-erve  to  liabilities  was  51.91,  against  50.70  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  4,175,000 
francs  gold  and  a  decrease  of  650,000  francs  silver. 

XEW  YORK  CITY  CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net   deposits 

U.  s.  dep.  (lncl.  above) 

Specie   

Legal  tenders 

ve  held 

-.v  ,  of  deposits 

Surplus  reserve 

Surplus,  excl.  I",  s.  dep 


1909. 
Averages  for 
week  endii  / 

.1  wi.  7. 


126.350,000 

174.450,100 

1,361,527.800 

49,767,100 

1,430,251,200 

1,613.000 

304,105,000 

79.403,400 

383,508,400 
357,562,800 


Differences 

from 
pri  vious  week. 


25,945,600 
26,348,850 


Inc. 
Inc. 
Inc. 
Dec. 
Dec. 
Dec. 


10,866,600 
361,400 

3,377,600 

116,000 

4,898,900 

2,570,500 


Dec.     7,469.400 
Inc.         844,400 


Dec.    8.313.SO0 
Dec.    8,342,800 


1908. 

Averages  for 

week  ending 

Aug.    8. 


S 

126,350,000 

161,127,100 

1.275,621,600 

56.003,400 

1.368.516.500 

9,235,600 

322,791,700 

78,561,700 

401.353,400 
342, 129,125 


59,224,275 
61,533,175 


1907. 
Averages  for 
oeel  ending 

Aug.  10. 


129,400,000 

161,407.400 

1.110.453,300 

50,155.100 

1.076,904.600 

27,795,800 

206,346,700 

70,640.000 

27fi.986.700 
269,226,150 


7.760.550 
14,709,500 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  dull  and  heavy, 
with  comparatively  narrow  fluctuations  this  week,  closing 
at  about  the  lowest  ;  it  was  influenced  largely  b}^  dearer 
money. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  87%>  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  85@4  8510 
for  long,  4  8645@4  8650  for  short  and  4  8675(a>4  8680  for 
Commercial  on  banks  4  8475@4  8485  and  docu- 
ments for  payment  4  84  @4  84  %.  Cotton  for  payment  4  84 
@4  84%,  cotton  for  acceptance  4  8475@4  8485  and  grain 
for  payment  4  84%@4  84%. 

To-day's  (Friday's)  actual  rales  for  Paris  bankers'  francs 
were  5  18%@5  18%a  for  long  and  5  17%rf@5  17%  for 
short.  Germany  bankers'  marks  were  94  15-16@95  for 
lone  and  95  3-16d@95  3-16  for  short.  Amsterdam  bankers' 
guilders  were  40  22@40  24  for  short. 

Exchange  at  Paris  on  London  25  fr.  18%c;  week's  range, 
25  fr.  19%c.  high  and  25  fr.  18%c.  low. 

The  week's  range  for  exchange-  rales  follows: 


Long Short 

/ — 

High 1  8510  <■:  i  8665 

Low 4  8490  ilO  l  .-  I  8650 

1 

High ■    i  •  I-  ,  17V*  I7W 

Low 5  1  \bnv2d        (iihlT}/, 

i  '-rs'  Marks — 

High 941»te 

Low 94-K 

Amsterdam  Bunkers'  Guilders — 

High ®     I     40  24         ©40  26 

i  ._ (n.      |     40  22         @40  24 


-Cables- 


I  -l  8680 
,  i  8670 


la  1  8690 
l§  -l  8680 


95M<?        (i  ! 

95  3-16d   &95  3-16 


Less:      a  1-16  of  1%.     rt  1-32  Of  1 '  2  of 

Plus:     ft  1-16  of  1%.     x  1-32  of  1%.     y   1-32  ol   '.  ■ 

The  following  were  the  rates  for  dome-lie  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount:  selling.  75c.  per  $1,000 
■ilium.  Charleston  selling,  $1  per  $1,000  premium.  New 
Orleans  bank.  75c.  per  $1,000  discount;  commercial,  $]  per 
$1,000  discount.  Chicago,  25c  per  $1,000  discount.  St. 
bonis.  15c.  per  $1,000  discount.  San  Francisco,  50c.  per 
$1 ,000  premium. 


State  and  Railroad  Bonds. — Xo  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

Owing  to  the  absence  of  special  activity  in  a  few  issues, 
which  was  a  characteristic  of  this  department  last  week,  and 
to  the  unusual  interest  now  manifested  in  the  stock  market, 
the  market  for  railway  and  industrial  bonds  has  been  rela- 
tively dull  and  narrow. 

Among  the  exceptional  features  have  been  Union  Pacific, 
Pennsylvania  and  Norfolk  &  Western  convertibles,  which 
have  been  strong  in  sympathy  with  the  shares — the  first 
named  closing  over  6  points  higher  than  last  week.  On 
the  other  hand,  Interboro-Metropolitan  4%>s  are  down  over 
a  point  and  several  other  issues  are  fractionally  lower. 

United  States  Bonds. — Stiles  of  Government  bonds  at 
the  Board  include  $20,000  4s  coup.,  1925, at  119  to  119%, 
$2,000  4s  reg..  1925,  at  116%  and  $14,000  2s  coup.,  1930,  at 
101.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  sec  third  page  following . 


i  tin  rest 
Periods 

Aug. 
7 

Aug. 
9 

.4  wi. 
10 

Aug. 
11 

Aug. 
12 

Aim. 
13 

2s,   1930 __    .registered 

2s.  1930.. coupon 

3s,  1908-18 registered 

3s.   1908-18 coupon 

3s.  1908-18 small  coupon 

Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 

*100»<£ 

♦100  % 

*101 

*101 

*100-H 

101 
*101 
*101 

*  1003.£ 

*100^ 

*101 

*101 

*1009i 
*100% 
*101 
*101 

*  100*4 
*1005i 
*101 
*101 

*l  ou"., 

*100"4 

*101 

*101 

4s,  1925     .      .registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 

*116 
*119>£ 

*10<H.. 

*100K> 

*116 
*119Ji 

*100^ 
*100J4 

lit;--', 

Ml')',- 
*iooc, 

*100Lr-, 

*116 
119 

*100^ 
*100'X. 

*116 
H9M 

*ioom; 

*100H 

*116 
*118 
*100J4 
*ioov5 

*  This  is  the  price  bid  at  the  morning  board:  no  sole  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  active  and  in  many  cases  prices  steadily  ad- 
vanced until  to-day.  As  a  result  of  this  movement  a  long 
list  of  prominent  issues  went  several  points  above  previous 
records,  including  New  York  Central,  Pennsylvania,  Read- 
ing, Illinois  Central,  Atchison,  all  the  trans-continental 
stocks  and  the  leading  industrial  shares. 

Louisville  &  Nashville  has  been  conspicuous  for  an  ad- 
vance of  15%  points.  It  reached  147  last  week,  a  new  high 
record,  and  advanced  day  by  day  to  162%.  No  news  ac- 
companied this  advance.  Simultaneously  Atlantic  Coast 
Line  added  8  points  to  its  last  week's  closing  price,  Union 
Pacific  7,  North  West  nearly  6,  Illinois  Central  over  5  and 
Great  Northern  Ore  6%.  At  the  same  time  a  few  issues 
failed  to  maintain  the  high  quotations  of  last  week,  and  after 
a  decidedly  irregular  market  to-day,  in  which  Union  Pacific 
advanced  7%  points,  the  preferred  10  points  and  nearly  all 
other  issues  traded  in  declined,  the  above-mentioned  quo- 
tations have  been  considerably  modified  and  several  stocks 
show  a  net  decline  for  the  week. 

For  daily  volume  of  business  see  page  404. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Aug.  13. 

Sales             Range  for  Week. 

Range  since  Jan.  1. 

Week        Lowest.           Highest. 

Lowest . 

Highest. 

(  blc  Gt  West,  certs  dep. 

3,500|     3       Aug  13      4       Aug  10 

3 

Aug 

4         Aug 

do     pref  B  certs  dep. 

2,3001     8      Aug  10      8J4  Aug  11 

8 

Aug 

m  Aug 

Chicago  Term  Transfer 

200     3J4  Aug  10     3%  Aug    9 

2 

May 

AU,     Jan 

Comstock  Tunnel 

3.20(1    26c.   Aug     7    26c.   Aug  11 

21c. 

Apr 

30c.     Jan 

F.vansville  &  Terre  Hau 

Hid    60      Aug  111  60      Aug  11 

60 

July 

60       July 

General  Chemical,  pref.. 

20105       Aug  12105       Aug  12 

9SJ4 

Jan 

108        Aug 

Homestake  Mining 

50:  89J4  Aug  13    903,j:  Aug    9 

S7 

Jan 

94J^     Apr 

Horn  Silver  Mining 

200   70c.   Aug  12 

70c.   Aug  12 

70c. 

Feb 

SI.  60     Apr 

Keokuk  &  Des  Moines.. 

425      W-  Aug  10 

9M  Aug  12 

5 

Mch 

10        Aug 

M  st  P  &  S  S  M— leased 

line  certificates 

300    89K  Aug  12 

89%  Aug  10 
82       Aug    9 

89 

July 

91  y,  June 

New  York  Dock,  pref 

154 

82       Aug     9 

75 

Jan 

82        Aug 

Ontario  Silver  Mining.. 

200 

3       Aug  10 

3       Aug  101 

3 

Aug 

5%     Jan 

Peoria  &  Eastern 

500 

20'..    \ug     9 

27       Aug  13( 

23  V. 

Feb 

27      June 

Twin  City  R  T,  pref 

100 

140       Aug  11 

140       Aug  111 

125 

May 

140        Aug 

II  S  Leather,  preferred .  _ 

200 

115       Aug  10120       Aug     7! 

115 

Mch  128       Mch 

Vulcan  Detinning       .   . 

440 

uyi  Aug    9 

14^  Aug    9| 

6 

Feb 

20       June 

Outside  Market. — Copper  shares  assumed  prominence  in 
the  trading  on  the  "curb"  this  week,  and  business  for  the 
most  part  was  active  and  at  a  high  range  of  values.  To-day 
there  was  a  slackening  in  the  activity,  while  price  movements 
were  irregular.  Boston  Consolidated  advanced  from  16  to 
16%  and  closed  to-day  at  16%.  Butte  Coalition  moved  up 
from  25%  to  27  and  sold  to-day  at  26%.  La  Rose  Consoli- 
dated rose  from  8%  to  8  7-16,  but  fell  back  to  8.  Miami 
moved  up  from  16%  to  17%  and  dropped  to  16%.  Nevada 
Consolidated  in  the  beginning  sold  off  from  24J/g  to  24,  but 
later  ran  up  to  25,  closing  to-day  at  24 %.  Ohio  Copper 
gained  over  a  point  to  5  11-1(1  and  reacted  to  5  1-16.  United 
Copper  common  sold  up  2  points  to  11 %,  declined  to  11  and 
closed  to-day  at  11%.  Goldfield  Consolidated  eased  off 
from  6  7-16  to  6  5-16  and  then  sold  up  to  7.  In  the  indus- 
trial properties  American  Tobacco  opened  5  points  down  from 
last  Friday's  close,  at  462,  sold  up  to  464,  then  down  to  455, 
moving  up  again  to  469%.  It  reacted  finally  to  460.  In- 
ternational Smelting  &  Refining  made  a  favorable  response 
to  the  declaration  of  the  initial  dividend,  going  from  130  to 
134%;  but  the  stock  subsequently  sold  back  to  130.  Activity 
in  Southern  Iron  &  Steel  stocks,  "w.  i.,"  continued,  the  com- 
mon moving  up  from  20  •"'  s  to  21  i  L,  and  down  to  20%.  The 
preferred  rose-  from  57%  to  5s  'o  and  dropped  to  55%. 
Standard  Oil  advanced  5  points  to  705  and  to-day  went  to 
707.  Chicago  Great  Western  common  stock,  "w.i.,"  improved 
from  24  to  26,  and  reacted  finally  to  25  J  ■_>■  A  three-point  ad- 
vance to  59  marked  the  change  in  the  preferred.  Chicago 
Subway  sold  up  from  22  %  to  2  1  and  down  to  20.  Bonds 
were  dull.     Western  Pacific  5s  rose  from  98%  to  98%  and 

eased  off  to  98%. 

HJOutside  quotations  will  be  found  on  page  404. 


New  York  Stock  Exchange— Stock  Record,  Bail?,  Weekly  and  Yearly 


otwui'i  im;    two    im<;k« 


Saturday        Monday     ',    Tuesday       Wedne  day 
7  Aug.  9.     |    Aug.  10.         Aug.  11. 

,   l-'O'i 

134      I343i 
1193j  L20 
*93       94 

SOL.      si 

is;  "  I873j 

70 
315     315 
791,    80 
*«S 

*7i! 
41, 

♦60 

•asu 

Kill-. 


STOCKS 

NEW   YORK  STOCK 
EXCHANGE 


Railrnadc 

Atch  Topeka  &  SantaFe 
Do     pref 

Atlantic  Coast  Line  RR.. 

Baltimore   &   Olilo 
Do     pref 

Brooklyn  Rapid  Transit. 

(laoadlan    Paelfl 
Canada  .Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Altoo  RR 

Do    pref 

Iiicago  Great  Western.. 

Do  4%  deb.-nture: 

Do  5%  pref    "A" 


Range  since  Jan-  1  1909 
On  btuls  ot    WM-thnre  tots 


Lowest 


Highest 


Do  4' 


pre! 


:h!capro  Mllw  &  St  Paul 
Do    pref 

Chicago  A  North  Western 

Do    pref 

Chic  St  P  Minn 


977s.Ja-!  13 

1001 1  Jan  20, 
1071  .   l-i  .    14 

wsu  Feb  -  . 

92     Feb 

(7    Jan    9 

1I66     Men   3i 

6()lj  I'll  11 

215     Feb  23' 

55%  Jan     0 

57%  Feb  24 

71     Feb  -4 

io  .I'Iv2s 

55U  .J 'lie  11 

23     J'ncl9 

"B".    .-.'       4     J'ne2s 

141     Feb  23 

158'"     .'-IH5 

UJIg  Feb  24 

1*208       Mnhl5 

&  Oinahal    148      Apr  22 


Do    prel I    1661;  Jyi  30 


Chic  Uh  Trac  ctts  stmpd 
Do  pre!  clfs  stmpd 

Cleve  Cin  Clue  &  St  L.._ 
Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 1 

Delaware  &  Hudson j 
eiaware  Lack  A  West. 

Denver  &  Rio  Grande j 

Do    pref ( 

Detroit    United 1 

Dulutli  So  Shore  &  Atlan 
Do    pref 

tlrle 
1     Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do    pref 

Hock  Val  .1  P  &  M  Co  rets 
Hocking  Va1  ley  pref 

Illinois   Central 
nterboro-  Metropolitan. 

Do  prel 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 
Do    pref 

Iake  Erie  &  Western.. 
J     Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
at  Rysof  Mex  1st  pref 
Do  2d  prel 

Y  Central    &   Hudson. 

Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

Y  N  H  &  Hartford 

Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref... 

■Ct  L  &  San  Fr.  1st  pref. 

C!>     Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 

Do     pref  do 

'Texas  &  Pacific 

J-  hlrd  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacilic 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    prel 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    pref  Trust   Co  ctfs 


J'ly  B 
12  J'lyl2 
IS     .  an  29 

loo  Jan  4 
547,  Aug  12 
7t>i»Jan  2 
7314'Ian    2 

lti7«o  Feb  24 

535  Feb  6 
37%  Jan  6 
79I2  Jan  6 
50  Ian  30 
1514  .Fin  6 
1:8  Feb  23 
22%  Mchll 
3lil"  Mchll 
281"  Mchll 

136%  Feb  24 
65  ig Mch  12 
14  Feb  26 
39  Feb  II 
831s  Feb  5] 
97  May  3 
88     Apr  27 1 

137  Feb  2: 1 
ll%  Mch23 
368,  Mch23 
27  Feb  24 
541"  Jan  4 
7434  Feb  2 
37  Feb  23 
67's  Feb  24 
191"  Feb  25 
48  an  23 
59  Jan  4 
Jan  29 
Mcb.25 
J'ly  2 

.Well    6 
Mch  10 

l32UJan  2 
147  Apr  13 
35i2  Feb  23 
Feb  23 
Feb  24 
Jan  5 
Apr  5 
J'ne2l 
Feb  24 


xl21 

142 

18 

62 

81 


71 

65 
1221 

441 

23 
1201 

48i"  Mchlo 
100     Feb  20 

70I4  Apr  t 
157!R  Feb  24 

4214  Feb  24 

84i4Jan     6 

Sol.s  Mch  26 
133)4  Feb  24 

70  Mch  3 
100      Mch30 

S8  Meh27 
12t>l„  Feb  ■« 

86I2  Jan  5 
104  Feb  10 
lis     Feb  23 

89  Mch  2  2 

90  Feb  1 
207s  Feb  24 
57%  Feb  24 
6514  Mch29 
36  Feb  23 
20i"  Feb  2a 
47l2Ja:i     6 

114".s  Feb  24 

11834  Feb  24 

22     Feb  24 

60     Jan     5 

Feb  24 

J'ly    2 

Mayl2 

Feb  26 

643.,  Feb  24 

97     Jan     2 

172*2  Feb  24 

194      Mch   1 

30     Feb  25 

Feb  25 

Feb  23 

Feb  23 

J'ly  30 

J'ly  13 

J'ly  13 

6i2  J'ly  13 

357g  Jan     6 

86U  Mch  31 


30 

16 

7 

43 


6OI4 

15 

41 

31" 
5  " 
1514 


,  -'30 

167 

1 180 

I 


I2H,  Aug  11 
lui.'i,  .in,  2 
1431-,  Aug  12 
12214  J'ly  _ 
96        toi    11 

sj  ,  J'ne  7 

]S914  Aug    1 

*s78  Aug 

315      Aug    6 

837s  Augli 

743,  Apr    1 

781-,   Mch:  i 

llUjan     l 

1 4     May  17 

87     Jan     4 

14 is  Jan     2 

lliS'2  Augln 

17  ■      Aug    fl 

198     .uu-1 

Aug    . 

Augl: 

J'ly  2; 

Jar     4 

I8I4  Jan  27 

/'J1-.  Feb  It- 

105      Mch.22 

68I4  Jan     8 

S6      May   1 

84U  Jan     7 

200  "  Mavl4 

680      Apr  22 

54  Apr  20 
90  Feb  10 
71T,  Aug  13 
21  Jan  lit 
36I2  Jan  16 
39  J'ne  7 
6634  Aug  9 
46      Aug   i 

157'g  Aug  12 
8812Augl. 
17  Jan  4 
65  Aug  10 
S9     J'ne  12' 

124  Aug  13 
94U  J'ne  1 1 

1621s  Aug  12 
19      Jaii     ft 

623s  J'ne  28 
36  Apr  li 
62  Apr  IE 
7912  Mavl3 

48%  J'ly  30 

747g  Mch30 

29U  Aug   2 

6478  J'ne  14 

7  Us  May 24 

10212  Augl2 

153i"Jan    4 

42 "Jan    1 

65     J  an     8 

90    Jan    8 

14912  Jan     8 

16412  Aug  9 

4478  Jan  22 

75>4.Ian  21 

77I2  Aug    5 

13912  Aug  12 

55  J'ly  8 
26%  May£2 

144U  Augl  ■ 
59     J'ne   7 
100      Feb  20 
8/l2  Augl2 
17434  J  iu-14 
55%  J'ne  12 
965s  Aug   7 
92'2  J'ly  28 
159l2  Aug  1 2 
103      Aug  11 
IOOI4  J'ne23 
100      Mch3l 
143"g  Augl2 
947S  Aug   3 
116     Aug   3 
166     Aug  12 
9412  Aug   6 
10434   Mavl3 
423g  Aug  12 
80     Aug  11 
73      J'ly  16 
5712  Aug  12 
28l2  J'ne   ■> 
71U  J'ne   2 
137%  Aug  Il- 
ls?     J'ne   8 
34     Aug  11 
75     Aug  12 
373.!  Feb    6 
42'"  Jan  is 
153«Jan     2 
64-\|  Apr  19 
74I4  Jan     4 
108^  Aug  13 
215     Aug  13 
118     Aug  13 
39l.>  J'ne21 
59     Apr  29 
2438  J'ne  15 
tS134  J 'ue  16 
2838  May  7 
127sJan     4 
2578  Jan     8 
16%  Jan     8 
637g  Apr  20 
91?s  VTavSO 


liangc  1m  ['retime 
)      7    (1908). 


Lotces 


Highest 


rt        i 

-  :■■  \  Feb 

/•filj  Feh 

"i    Jan 

X7I4  ''"<Jj 
U  1     Feb 

loo     Feb 

261"  Fell 

ly      Feb 

•7 

"is  Feb 

."31-.  Vlcti 

15!;  Feb 

6     F"eb 

1 1)31?  I. -in 

'3S     Jan 

1 . :  '■  1  ■■  J 1  n 

r- .     Jan 

114       1,1. 

1 4i  11  ?, j  an 

■»s  Api 

1     Apr 

^71"  J'ne 

85is  Feb 

•it     Feb 

50 <r  Jan 

J934  Eeb 

141  !■>  Feb 

420     Jan 

14U  Feb 

:  91.1  Mel 

32i2  Apr 

u     Feb 

11 34  Feb 

12     Men 

243g  Mch 

10      Mch 

11334  F"eb 

4S'r  Jan 

8     Jan 

mcli 

Jan 

Feb 

Mch 

:  Feb 

634  Jan 

17i*  Feb 

10     Feb 

27i2  Feb 

67     Aug 

Feb 

Feb 

Jan 

May 

Feb 


10114  Dec 

104     Dec 

UH-  Dec 

1  ;      Dee 

9  Dec 
6084  Dec 

18018  Nov 
OS      .NOV 

129  Dec 
6y  :,  Dec 
687s  Dec 
79  Dec 
14%  A'ov 
LSI  1  Aug 


/3 

171g 
1521" 
1643", 
185t2 
'  2  1 
160  Dec 
174     Dec 

7'k  iJec 
18  Dec 
701"  Dec 

97 1  Dec 


Dec 
Nov 
Dec 
Dec 
Dec 
Dec 


59 
79 

76 


Dec 
Dec 
Dec 


21) 

570 
(2 
69 

1221 


IS 

<:o 
12 
34 
30 
8714  Feb 

120  Jan 
15  Feb 
20  Mch 
61  Feb 
7914  Jan 

1231»  Feb 
17l2  Mch 
46  Feb 
28l2  Feb 
9734  Jan 


yoig  Jan 
24UJan 
90  Jan 
60     Feb 

1283a  Jan 
29ig  Feb 
63  Feb 
74     Mch 

110/gJan 
65  Sep 
90  Mav 
79     Mch 

i0*34  Jan 
59  Jan 
8Ug  Mch 
92'g  Feb 
78  Jan 
76  Jan 
101"  Feb 
2034  Feb 
'2  J'ne 
19i4  Feb 
10  Mch 
2412  Feb 
66I4  Feb 

10638  Jan 

9ig  Jan 

251"  Mch 

1234  Feb 

16t2  Mch 

6l2Oct 

12  Feb 
o3  Feb 
78U  Feb 

ll()l2  Mch 

7914  Apr 

15    Jan 

27i2  Jan 

6>4  Mch 

13  Met) 
6  Mch 
4l2  Mch 

12ig  Apr 

0    Feb 

13l2  Feb 


1813g:  Dec 

£76  No\ 
401"  Dec 
83I4  Dec 
06  Nov 
:8"i  Nov 
3334  Nov 
36  Nov 
513s  Dec 
41     Dec 

14.SI4  Dec 
75'k  Nov 
17'"  Dec 
40  Dec 
84     Dec 

JOlUDec 
93     Dec 

14934  No? 
20  Dec 
49I2  Dec 
3212  Dec 

67  Dec 
7512  Deo 
423g  Dec 
72lg  Dec 
26     Dec 

68  Deo 
66%  Dec 

12534  Dec 

15434  Dec 

44i2  Dec 

66I2  Dec 

90     Deo 

135     Nov 

15U2  Deo 

43i>  Dec 

751"  Dec 

6712  Deo 

122     Nov 


126  Deo 
57<2  Dec 

105  Nov 
86     Dec 

161  No* 
47?g  Oeo 
86I4  Nov 
88     Deq 

15734  Nov 
93'2  Jan 
90     Maj 

97  Jan 
132U  Deo 

88l2  Deo 

10834  Nov 

143U  Deo 

92     Deo 

99     Deo 

251.4  Deo 

6258  Deo 

69     Deo 

42i4  Deo 

24     Deo 

657s  Deo 

122i2  Deo 

12612  Ma; 

27I4  Deo 

63i"  Deo 

3714  Deo 

47     Auj 

15l2  Deo 

50     Deo 

731"  Deo 

963g  Deo 

1S47S  Nov 

98  Nov 
40  Deo 
69i2  Dec 
20%  Dec 
6234  Dec 
24  Deo 
13  Dec 
26U  Dec 
15  1  \<>v 
3SI4  Dec 


HANKS    AND    TRUST    COMPANIES— BROKERS'*    QUOTATIONS 


ISanks 

Bid 

Ask. 

New  Yon 

A.-tna 

180 

America  1).. 

575 

5~S5 

Amer  Excn 

250 

255 

Batteiv  I'k 

13'J 

Bowerv  \  -  - 

375 

Bronx  Borol 

300 

Bryant  I'k  > 

155 

16~5 

Butch  &  Dr 

140 

150 

Century  11  ._ 

170 

175 

300 

Chatham  ._ 

295 

305 

Banks 

ChaseaEx  \ 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  11.. 
Columbian. 
Commerce  . 

Copper 

Corn  Ex  11-- 
East  River. 
Fidelity  II.. 
Fifth  Avell. 


Bid 

Ask 

200 

425 

1571" 

16212 

T384 

&135 

145 

300 

425 

184 

18/ 

260 

3i3 

340 

125 

135 

165 

175 

4000 



Bank- 
Fifth    

First 

14th  St  H    -- 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  II 
Germ'n  Exll 
Germaoia  It 
Greenwich  H 
Hanover  .. 
Imp  &,  Trad 
Irvlmr  N  Ex 


Bid 

Ask 

300 

350 

820 

840 

155 

180 

220 

340 

350 

290 

140 

,__ 

450 

550 

---- 

265 

280 

550 

565 

515 

555 

t202l4 



Banks 

Jefferson  H  . 

Liberty 

Lincoln   

Manhattanll 
Mark' t&  Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  1i 
Vletropol'nli 
Mt  Morrlsll. 
MutualU— . 


Bid 

Ask 

180 

530 

560 

420 

435 

335 

345 

258 

263 

252 

260 

180 

195 

161) 

165 

U63I4 

375 

18712 

195 

250 

290 



Banks 

Nassau  II 

New  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &Day11 
19th  Ward. 
Northern  .. 
Pacific  II... 

Park 

People's  11- . 

Phenix 

Plaza  11 


Bid 

Ask 

205 

200 

210 

750 

325 

335 

220 

260 

420 

111) 

_ 

230 

240 

465 

470 

280 

295 

175 

1S5 

610 

625 

Banks 
Prod  Exch  H 

Reserve 

Seaboard  -. 

Second 

Sherman    .. 

State   II 

12th  Ward. 

23d  Want  11 
Union  Uxc  . 
Wash  H't,  1 
West  Side  1i 
Vbrkvllle  H 


Bid 
170 
142 
360 
375 
135 
290 

100" 

187W 

270 

500 

425 


Ask 

185 
152 
380 


130 
195* 
...  « 


1  ISiu  and  asked  prices;  no  sales  were  made   >h  tnis 
Sale  at  Stock  Exchange  or  at  auction  this  week. 


lay.         ICx-ruruxs.      5  Less  toao  100  shares. 
7:'Flrst  installment  paid,     n  Sold  at  prlv  ite 


"j  state  banks,     a  Ex-dividend  and  rights,  b  New  stock 
sale  a.  this  price 
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STOCKS— HIGHEST  AND  LOU  EST  SALE  PRICES 


Saiwday 
Aug.  7 


♦21S 
16% 
5634 
85% 
49 
*99 

47% 
*95 
13 
S35s 
693s 
*120 

76* 
♦1021" 
*229 
9 
4S% 
38 
17U 
45% 
68I4 
*121 
9% 
56 
893s 
IOOI4 
116% 
*250 

•  101 

63 
1313i 
125% 
14234 
101% 

393s 
105% 

49% 
*10734 

♦  107% 

5 

33% 

65 

*144 

*17 

32 

3634 
109 

4634 

701" 
1443s 

24% 
♦88% 
*56" 

40 
§83% 

9234 


16% 
56% 
86% 
49 

110 
48% 
96% 
13 
84 
6934 

1231" 
771" 

107 

235 
9 
49% 
38% 
17U 
451 
6834 

122 
IOI4 
56U 
893g 

1013s 

1161 

300 

106 
63% 

13278 

1251" 

14314 

102ls 
3934 

106 
49% 


5l8 

34 

65 
145 

19 

32 

3718 
10978 

471 

721 
1451" 

25" 

891 

60 

40% 

831 

9334 


*90 
17214 
♦100 

89 
122 

*6% 
♦21% 

1734 

6812 
•40% 

8734 

•83 

*74 

»10612 

*125 

17U 

89 

9H8 

11318 

3 

9612 
»142 

85U 

3134 
11512 

161 2 

56 

54l8 
109 
197 
458 

*5 

53U 
*108 

3834 
108 

86I2 
♦118 

40'4 
*  90 

13U 
*76% 
11134 

34l2 
*84 
*89 

*35 
46 
117% 
8638 
7612 
I27I4 
5178 
5012 
*122% 
*64 
»310 
75?4 
89 
H25 


9812 
172% 
105 

89 

12212 
7l4 

221" 

1734 

69 

41 

8734 

85 

75 
108 

"1Y14 

89 

91% 

113i8 

3 

97 
142l2 

87 

32% 
116 

1658 

56 

64% 

110 

199% 

518 

61" 

635j 
109 

3978 
108% 

88% 
120 

401-. 

93 

131; 

79 
111% 

3412 

85 

95 

Te" 

38 

461» 
11778 

86% 

7712 
12734 

52 

51 
123 

67 

~i&4 

90 
130 


Monday 
Aug.  9 


*225 

1534 

56% 

847S 

48U 
*100 

471., 
*95 

1212 

84l4 

69 
12214 

77 
*102I" 
231 
9 

4S34 

39 

1718 

44 

6712 
12012 

10l8 

56 

S9I4 
10034 
116 
*250 
*101 

62IS 
132l2 
12558 
14212 
10l38 

3934 
1051S 

4834 

*  10734 

♦  1071  •> 

478 
3312 
65 
*1421" 
181s 
3H2 
35% 

109 
461" 
70 

143M 
2434 
8918 

*56 
3934 

$88 
93 


16 

563 

8638 

483. 
110 

48 

96V 

13 

S434 

6978 
12214 

7712 
107 
23H" 
9% 

491 

40 

1714 

45 

6S34 
1201 

1018 

561" 

8938 
102% 
1161" 
300 
110 

6234 
1341S 
1261S 
143 
102 

39?8 
10518 

49% 


5% 

3412 

67 
145 

18% 

32 

3714 
1091; 

471? 

71 
14434 

24% 

89% 

60 

40 

88 

93 


Tuesday 
Aug.  10 


*90 
17H2 


98l2 
17214 


1 


17 

68 

4014 

88 

8312 

*74 

*106l4 

*12434 

»16l2 

89U 

91% 

113% 

3 

9634 
*142 

86 

31% 
II5I4 

1638 
*54 

53% 
110 
19814 
5 

*5% 

0214 
*108 

3834 
106% 

86% 
*118 

40 
*90 
*13% 
*77% 
11034 
*34 

84 
*89 

83% 
*15 
*36 

46 
117% 

86 

76% 
126% 

51% 

5034 
123 
*64 
*310 

75% 

8834 
*120 


7% 
23I4 
17% 
68% 
4OI4 
88% 
831 
75 


17% 

8914 

92% 

113U 

3% 

97 
142% 

87 

3134 
11534 

16% 

56 

5434 

110 

198U 

5% 

61" 

53% 
109 

39% 
108 

87 
120 

40% 

93 

14% 

793, 
111 

35 

84% 

95 

831" 

16% 

38% 

46% 
117% 

86 

78% 
127% 

52 

5H4 
123 

67 

"7~5% 
90 
130 


*225 
15% 
5538 
8534 
48% 

*103 
47% 
§963s 
12% 
84 
6S34 

*120% 
75% 

*1041" 

*230 
*9 
481" 
38% 
1634 
44% 
67% 
121 
10% 
55% 
8938 
102% 
116 

*250 

♦  101 

6134 
133% 

♦  126 
142% 
10H" 

3834 
105% 

4834 
*10734 
*107% 
5 

33% 

65 
145 
§17 

32 

35% 
*108% 

4634 

70% 
144 

241" 

8938 
*56 

39% 
*84 

93 


151" 
56 
S7 
4834 

106 
4S% 
96% 
12\ 
84% 
693s 

123 
77 

107 

240 
91" 
49 
39% 
1634 
4434 
68% 

121 
10% 
55% 
89% 

103 

11G38 

300 

106 
621" 

13334 

130 

142«j 

10134 
39% 

105% 
49% 


5 

33% 

661" 
1461" 

17 

32 

36% 
109% 

47% 

71 
1453s 

2434 

8938 

60 

39% 

87 

93 


171% 
104 

89% 
xl20% 

*6% 
*21% 

17 

68% 

39% 

88 

83 
*7438 
1061" 
*125 

1658 
*89 

92 
113% 
3% 

96% 
142 

85 

3134 
115% 

15 

55 

53% 
110% 
199 
5% 

*5% 

52% 
108% 

38% 
107 

8638 
*117 

40% 

91 

13% 
*77 
111 

34 

84 
*89 

82% 
*15 

38% 

45% 
117 
*8434 

77% 
126% 

51% 

5034 
♦  122% 

+64 
*310 

75 

88 
5120 


1711" 

1041" 
89% 

121% 
7% 
221" 
17% 
68% 
40% 
88% 
83 
75 

10634 

"I684 

90 

92% 

113% 

334 

97 
142 

86 

3134 
11534 

16% 

55% 

54% 
111 
19934 
5% 
6 

5234 
108% 

39 
1071., 

8G34 
120 

4034 

91 

1334 

80 
1111- 

34 

84 

95 

83 

16 

38% 

45% 
117% 

86 

78 
127 

52 

51 
123 

67 

Ys'li 
8938 
120 


Wednesday 
Aug.  11 


♦225 

*15l" 
5434 
87% 
4S34 
*103 
45 

*95 
121" 
83% 
67S4 

122 

75«4 

*1021" 

*228 

9% 

481" 

37% 

161" 

44% 

6634 

120% 
10% 
55 
89% 

102% 

115% 
*250 
*101 
61 

132% 

126 

142 

101% 
38% 

105% 

49% 

*10734 

*107% 

5 

33% 

*65% 

147 

517% 
31% 
35% 

109 
4384 
71% 

145 
24 
88% 

*56 
38% 

*84 
93 


16 
55% 

8834 
491 " 

110 
4734 
96% 
1234 
84 
69 

123 
76 

107 

235 
9% 
50% 
38% 
16% 
44% 
68 

120% 
10% 
55% 
89% 

104% 

11534 

300 

110 
61 

1331" 

126 

142% 

101% 
39% 

105% 
51 


5 

331" 
6534 

147 
17% 
31% 
36% 

109 
47% 
71% 

14634 
24% 
8834 
60 
3934 
88 
94 


17034  171% 

10334 

106 

89% 

89% 

121 

121% 

*6% 

7 

22% 

22% 

17 

17% 

67% 

68% 

*40 

41 

88% 

88% 

8338 

84% 

*743g 

75 

*103% 

108 

*126% 

16% 

16% 

89% 

89% 

9134 

921" 

113%  113% 

3% 

3*4 

9638 

96% 

+  142 

1421" 

851" 

85% 

*31 

32 

115%  11534 

15 

16 

54% 

54% 

5338 

5334 

11134 

111% 

*197 

200 

538 

5% 

*5l" 

6% 

5134 

52 

109 

109 

38 

38% 

106%  10634 

86% 

87 

119 

119 

4034 

41% 

*90 

93 

1334 

14 

*75 

78 

110%  11078 

3334 

3438 

*84 

85 

*89 

95 

*82% 

S3% 

*14 

16% 

3838 

39 

45 

46% 

117 

117% 

76% 
126 

52 

5034 
♦  121 
*64 
*310 

74»4 

8738 
♦124 


S6 

78% 
126% 

53% 

51% 
125 

67 

75% 
88% 
130 


Thursday 
Aug.  12 


♦225 

15% 

.-,:, 

,S7% 

49% 
*102 

4534 
*95 

125S 

83 

68% 
12134 

75 
*102% 
*232 
9% 

49% 

37% 
*16 

44 

67 
121% 

10% 

5434 

90 

103% 

116 

*250 

*101 

60 

133% 

*125 

14134 

101% 

38% 
105% 

50% 

*  10734 

+  1071" 

4% 

3234 

65% 
147% 
*17% 

31 

3638 
109 

46% 

70% 
146% 

24 

89 
*56 

38% 

88 

93 


15% 
55% 
89% 
50 

110 
47% 
96% 
13% 
85% 
6938 

12134 
76 

107 

239 
9% 
50 
38% 
17 
4434 
68% 

121% 
10% 
55% 
90 

10478 

116% 

300 

110 
61 

13438 

127 

1421" 

10134 
39 

105% 
51 


5% 

33% 

6534 
14938 

19 

32 

37% 
109 

47% 

72 
148% 

24% 

89% 

60 

39 

88% 

93% 


*90 

171% 

106 

89% 
121 

*6% 

23 
*17 

67% 

40 

88 

*83 

§741" 

106% 

*126% 

1634 

8938 

92% 
113 

3% 
*96 
*142 

85% 

31% 
11534 

16 
§54 

5H" 
110 
+  197 
5% 

*5% 

51% 
*108 

38% 
10678 

87% 
♦  119 

3938 
*90 

1334 

79% 
111% 
*33 

84 
*89 

83 

16 

39% 
46% 
117% 

85% 

77% 
126% 

53 

50% 
123 
*64 
*310 

7434 

87% 
130 


98% 

17234 

106 
89% 

121% 
7% 
23% 
171" 
68" 
40% 
88% 
84% 
741" 

106% 

"16% 
89% 
9234 

11334 

4 
97 

1421 

32% 
117% 

16% 

54 

53 

110 

200 

6 

6% 

52% 
109 

39% 
107 

8734 
120 

41 

91 

14% 

79% 
111% 

34% 

84 

95 

83 

16 

39% 

4834 
118 

87% 

78% 
127 

541 

51% 
123 

67 

"75" 

89 

130 


Friday 
Aug.  13 


♦225 
15% 
541" 
Mi  " 
4S% 

*102 
45% 
*95 
12% 
84 
67 

♦  121 
74% 

*102% 
*231 
9 
49% 
36 
*16% 
44 
661" 
120 
9% 
54 
89% 
102% 
116% 
*250 
*101 
5934 
133 
125% 
141% 
101% 
38 
105 
4934 

*  10734 
*107l" 

4% 

32 

641" 
147" 
♦  17 
*30% 

36% 
108% 

45 

70 
146% 

24 

88% 
*56 

38% 
§84 

93 


151- 

55 

S8 

49 
110 

461" 

96% 

13% 

85 

CVJji 
122 

75 

107 

239 

9 

50% 

37% 

~ti~ 

07% 

120% 

9% 

54 

90 
104% 
116% 
300 
110 

60 
133% 
126 
142% 
10134 

39 
105 

501" 


5 

3234 

65 
147 

19% 

32 

37% 
109 

46 

71 
148 

24% 

88% 

60 

38% 

84 

93 


*90 

171 

*103 

89% 

121% 

6% 

*21% 

1634 

68% 

40 

8734 

83 

74% 

106% 

♦  126% 

16% 

89% 

9238 
113 
3% 

95% 
*141 

85% 

32 
116% 

1434 
§52 

51 

§110% 

197 

*5U 

*5U 

50  " 
108 

3838 
107 

86 
*119 

39% 
*90 

1334 

79% 
111% 

33 

84 

iV.I 

83 

15% 

39 

49 
117% 

87% 

76% 
125% 

5234 

48% 
*123 
*64 
*315 

74 

87 
*120 


98% 

171% 

107 
89% 

121% 
6% 
22% 
17% 
68% 
401" 
87% 
83 
74% 

106% 


17 

92 

94 
113 
3% 

957; 
142 

851 

32% 
119 

15% 

52 

52% 

110% 

19934 

6 

61" 

61 
108 

39 
109 

86% 
120 

39% 

91 

14 

791" 
111% 

33% 

84 

95 

83% 

15% 

39 

53 
11834 

88% 

7734 
126% 

53% 

5034 
125 

66 

"74% 
8734 
130 


Sales  0! 

the 

Week 

Shares 


2,000 

2,650 

225,700 

3.250 


40,475 
40 
10.000 
10.300 
23,420 
600 
12,000 

""366 

2,760 

14.900 

23,540 

1,100 

2,000 

20,800 

700 

1,260 

3,140 

3.900 

167,400 

3,000 


3,115 

11,500 

1.000 

23,045 

6,600 

3,800 

1,900 

24,720 


2,900 

7.800 

2.200 

2.300 

135 

1.085 

30,800 

1,800 

20,500 

10.200 

52.165 

11,315 

2.100 


4,810 

308 

1,725 


5,448 

1,000 

1,420 

2,200 

500 

1,620 

4,250 

5.200 

2,600 

1,500 

2,900 

225 

600 


900 

900 

47,625 

3,100 

2,700 

1,500 

100 

5,050 

1.700 

52,450 

3,400 

867 

20,610 

1,170 

1.000 

1,500 

600 
4,520 

350 

31.510 

5.000 

6,800 

100 
12,300 

100 
2,000 

200 
1,720 
2,000 

800 


1,200 

200 

1,125 

35,825 

6,320 

4.235 

741,930 

24,387 

14,400 

13.200 

300 


3.125 

21,480 

122 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


Indus  trial  &  Miscellaneous 

Adams  Express 
Ills-Chalmers 

Do    pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pret ... 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelttng&  Refining 

Do    pref. 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

dAnacondaCopper  Par$25 
Assoc  Merch  1st  pref 

Do  2d  pref 

rtBatopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Broc  ;lyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

C Central  Leather 
>     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref . 

General   Electric 

Granby  Cons  M  S  &  P... 

rnt  Harvester  stk  tv  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do   pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

1)0   pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone.. 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

t>  ail  way  Steel  Spring 
V     Do    pre! 

Republic  Iron  &  Steel 

Do    pref 

S  loss-Sheffield  Steel  &  Ir 
Do    pref 

dTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  p(  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel-   . 

Do    pref 

dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

VV  ells  Fargo  &  Co 

»  '  estern  Union  Teleg. . 
Westingh'seEl&Mfg  assen 

Do  1st  pref 


Hange  sm^e  Jan.  i.  1909 
O:   basis  o1    Wo-share  lots 


Lowest 


190  Jan  2d 
1234  Feb  24 
38  Feb  24 
05  Feb  26 
331"  Jan  6 
951"  Jan  is 
20%  Jan  13 
S2  Jan  7 
7%  Feb  23 
71%  Feb  23 
44%  Feb  24 

107%  Feb  23 
42%  Jan  5 
98  Jan  7 
§205  Feb  5 
6%  Feb  25 
34  Feb  24 
1878  Jan    8 

12  Feb  25 
29  Jan  12 
49     Feb  23 

109%  Feb  24 

5%  J'ly  16 

-:2    Jan    7 

80    Jan    4 

7734  Feb  24 

101     Jan     2 

226     Mch  9 

95  Mch  1 
34%  Feb  21 

121     J'nel7 

120     J'ne  16 

125     Feb    1 

90%  Feb    6 

26     Feb    4 

9334  Jan    i. 

S3734  Feb  26 

105     Apr   2 

101%  Feb  17 

$27gJan  29 

1834  Mch  9 

47     Feb  24 

118     Jan  28 

13  Jan  13 
2378  Jan  2 
25%  Mch  2 
9934  Apr  6 
29  Feb  23 
2138  Feb  23 

114%  Feb  4 
16%  Feb  24 
73%  Feb  24 
45  Jan  5 
32i2  Feb  23 
55  Mch  2 
80     Feb  24 

§45     Mch20 

590     Jan  25 

150%  Feb  23 
91  Mch  12 
62    Jan  30 

109%  Jan  16 
538  J'ly  9 
1834  J'ly  9 
9%  Mch  13 
4734  Mch  18 
33%  Feb  25 
82%  Jan  30 
70  Jan  21 
69%  Jan  u 
96%  Jan    2 

118%  Jan  ll 
12%  Feb  24 
82  Jan  5 
71%  Feb  25 

10234  Apr  21 
$1%  J'ne24 
80  Feb  23 
§113  Jan  ? 
72  Jan  13 
29%  Feb  24 

101%  Jan  13 
10  Apr  21 
40  Feb  25 
30%  Feb  23 

96  Feb  26 
169     Jau  30 

1%  Jan    4 

3     Mch  29 

321"  Mch  8 

9778  Feb  24 

16%  Feb  23 

67%  Feb  24 

68     Feb  23 

10738  Feb  20 

$34%  Feb  26 

80%  Feb  23 

9%  Feb  24 

66    Jan    8 

110%  J'ne21 

2438  Feb  24 

70     Mch  2 

Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Jan  29 

67%  Feb  25 

41%  Feb  2a 

107     Feb  23 

$39%  Feb  2i, 

407s  Feb  24 

Jan  19 

Feb  23 

Jan    5 

Feb  24 

Feb  24 

Mch   H 


Highest 


82 
64 
10 
24 
27 
98 


114 
57 

300 
64 
74 

110 


19934  May  6 
I678  Aug  3 
57%  Aug  3 
89%  Aug  12 
50     Augl. 

103  Aug  3 
49%  Aug  2 
97%  j  lie  11 
14%  May  21 
86  J 'no  4 
707„  Aug   4 

12434  Aug   3 

77%  Aug   9 

1061.1  Mavll 

231%  Aug    9 

9-8  Aug   3 

5178  Aug   3 

42%  Apr  13 

20     J'ne  14 

4734  J' lie  14 

69%  Aug    4 

lZii      Aug    4 

11%  j  uc    1 

581"  o  lie    3 

9()  "  Aug  1 

10478  Aug  12 

11634  Aug    6 

280     Aug   5 

105     May22 

63% Aug   7 

136     Apr    t 

131     Apr    a 

14338  Aug    2 

104  MavlO 
3978  Aug   fe 

10?  34  J'nel4 

S52     May  8 

114     J'ne25 

104%  Feb  It 

$6%  J'ne3C 

34%  Aug    9 

67      Aug    9 

14938  Aug  12 

203j  J  nel2 

3478  Mavl? 

37?8  Aug  13 

110     Aug    - 

4838  Aug 

73%  Aug 

165%  Jan 

26%  J'ne 

93%  J'ne 

61      Maj26 

41%  Jan  26 

95%  Mayll 

94  Aug  11 
§51     J'lyL 

95  Aug  3 
172-%  Aug  12 
110     Jau     4 

89%  Aug  12 

123      J'ne   3 

'J     Jau     2 

27%  Jar. 

1778  Aug   3 

0934  Aug  3 

4234  May  12 

90     j'ly  16 

84%  Aug    4 

75%  J'nelo 

108%  Jau  16 

127     Aug   4 

1834  J'ne  8 

92      J'ne 12 

94     Aug  13 

11334  Aug  12 

$6     Jau     2 

97     Aug  10 

1421"  Aug    o 

87%  J  m  14 

3634  Jan  14 

119     Aug  13 

1738  Aug  3 

£634  Aug    5 

56     Aug   a 

11134  Augll 

200     Aug   6 

938  J'ly    t, 

10     May  13 

54%  auk    4 

109     Augll 

J3978  Aug    7 

110%  J'ly  28 

88%  Aug   7 

119     Augll 

S49     Ja.i     4 

9378  J'ly  10 

15%  J'ne  18 

81%  J'ne29 

11134  Aug   6 

35%  J'ne  6 

87%  J'ne  15 

§99     Apr  30 

85%  Mayl7 

17%  J'ne  17 

39%  Aug  12 

53     Aug  13 

ll'J     Aug   3 

881"  Aug  13 

7878  Aug  12 

12'j38Aug   4 

$54%  Aug  12 

56%  J  ik  14 

123     J'ne2S 

67      J'ly  19 

330     May28 

781"  Mav   7 

90     Aug 

130     Aug  12 


Jtani/e  /or  l'rcilous 
Year  (1908) 


164 

5 

14 

45% 
13 


781" 

9% 
65 

4 
44 
25% 
84% 
2434 
<>80 
170 

234 

L% 
121" 
0  " 
17 

31% 
85%  J 


Jan 
Mel 
Mel 
Feb 
j  an 
Jau 
Feb 
Jan 
Feb 
Jan 
Feb 
Mch 
Feb 
Jan 
Feb 
Feb 
Mch 
Feb 
Mch 
,l< 


Feb 


an 
eh 

an 

an 


M 


21 

70 

55% 

873.. 
180     A 

80 

28     . 

9834  J... 
105  Fe 
101     J 

72%  J  _ 

15%  Fe 

78%  Fe„ 
$27i»  Feb 


-  Feb 
jFeb 

UE 

Mel 
Sep 
Jan 

:b 

Jan 
Jan 
-  _b 

[  Feb 


$2%  Jan 
12  Jan 
35     Apr 

3  85  Feb 
6    Jan 

{10  Feb 
15%  Feb 
7534  Jan 
15%  Feb 
1434  Mch 
96  Jan 
1034  Feb 
56  Jan 
47%  Oct 
27%  Feb 
721"  Nov 
69  "  Feb 
55  J'ly 
73%  Feb 

111  Jan 
7834  Jan 
£2  J  'nc 
99     J'ne 


6 
16 

8 
47 
13 
65 
62 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


59?8  Feb 

68  Jan 
102    Jan 

71"  Feb 

•;70     Feb 

36     Feb 

87%  Jan 

S438  Oct 

50  Jan 
90  Feb 
42%  Mch 
24  Apr 
so  Jan 
s.%  Mch 
36%  Feb 
]7%  Feb 

69  J  an 
147    Jan 

%  Apr 

1%  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J'ne 

16    Jan 

87%  Jan 

$25%  Feb 

45    Feb 

4     Feb 

4478  Jan 


17% 
56=8 
70 
36% 
4 
16 
1734 
76 
42 
2534 
ti7% 
.20 
16 
187 
43 
§250 
41 
38 
58 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Mr)- 


Hvitie&i. 


S2U0  Aue 
1633  Dec 
6234  Dec 
MPs  Nov 
35     Nov 

96  Nov 
2478  Apr 
8134  Dec 
10%  Nov 
767s  Nov 
5034  Dec 

109  Dec 
4434  Xcv 

97  Nov 
«224     May 

81"  Dec 

3734  Dec 

31%  Aug 

17%  Dec 

36%  Dec 

59%  Aug 

113     Dec 

8%  Sep 

6  %  Sep 

84%  Aug 

107     Aug 

110%  Aug 

200     Apr 

97%  bep 

41     Nov 

13734  Aug 

131     Nov 

13258  Nov 

97%  J'ly 

32%  Dec 

97     Nov 

531 "  Nov 


$5  lUcll 
27%  Nov 
11  Nov 
152%  Nov 
17     Nov 


§25 
33 

102 
42 
271 

167 
201 


Jan 
Dec 
Dec 
Dec 
Dec 
Dec 
:  Aug 


80     Aug 

4S%  Oct 

?834  Dec 

94     Aug 

89     Nov 

681"  J  ue 

100  "  J'ly 

16234  Dec 

1091"  J'ly 

67%  Nov 

110%  Nov 

9     Ma* 

2678  Dec 

13%  Nov 

65    Jan 

39%  Dec 

S4%  Dec 

78     Nov 

7!34  Nov 

97  Dec 
120%  Dec 

15%  Dec 
182%  Dec 

92  Aug 
106%  Nov 

$978  Jan 

98  Nov 
122     Nov 

78     Nov 

40%  Dec 

106%  Dec 

14%  Dec 

50     Dec 

45     Dec 

102%  Dec 

174     Nov 

134  Dec 

3%  Dec 

49%  Dec 

103     Dec 

29     Nov 

s9%  Nov 

bl34  Nov 

110%  Dec 

$52%  Nov 

84%  Dec 

9%  Nov 

66%  Nov 


30% 

78?8 

90 

64 

15% 

39 

37% 
108 

75% 

6834 
114% 
S5234 

4534 
115 

68 
325 

7134 

94 
125 


Dec 
Aug 
Jau 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks 

Brooklyn 

Borough  H. 

Broaaway  * 

Brooklyn  \. 

First  

HlUsldeH... 
Home  Bk  11. 
Homesteadl 
Manufae'rs 
Mechanics 'Ti 
Montauk  .. 

Nassau 

NatClty... 


Hid 

Ask 

90 

105 

«50 

410 

145 

280 

110 

)30 

110 

125 

100 

126 

410 

426 

240 

250 

145 

24') 

270 

290 

310 

Banks 

Brooklyn 

North  Side  1) 

People's 

Prosp'ctPkTi 
Terminal  D  - 
UnlonT) 

Trust  Co% 
N  Y  City 

Astor 

Bankers'  Ti 
B'way  Tr.. 


BUt 

160 
156 
160 

W 


340 
875 
145 


As/; 


160 
120 
100 


350 
166 


Trust  Co% 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Empire    

Eqult'bleTr 
Farm  Lo&T 
Fidelity 
Fifth  Av  Tr 
Fulton  ... 


*  Bid  and  asked  prices;  no  sales  on  this  day. 
1  Sale  at  Stock  Exchange  or  at  auction  this 


Bid 

Ask 

175 

185 

6990 

1025 

285 

145 

148 

156 

300 

310 

480 

500 

1500 

203 

207 

400 

420 

270 



Trust  Co% 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  AIT  net 


Bid 

Ask 

690 

710 

T164 

170 

ISO 

335 

350 

250 

260 

165 

170 

370 

390 

725 

750 

545 

560 

500 

120 

127 

135 



Trust  Co's 
NYLlfe&Tr 
N"  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  States. 
Van  Norden 
Washington 
VVestchestei 
Windsor    . . 


Bla 

Ask 

1090 

610 

350 

495 

505 

355 

375 

1275 

1300 

445 

460 

1220 

26"0 

375 

410 

145 

155 

136 

146 

I  rust  Co's 
Brooklyn 
Brooklyn  Ti 
Citizens'  .. 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &  Tr 

Nassau 

People's 

Queens    o.- 
Wllllamsb'g 


Bid 


Ask 


410 

420 

137 

145 

200 

..• 

200 

265 

275 

110 

490 

510 

300 

316 

160 

170 

285 

300 

115 

130 

80 

100 

* '  II*"'  ".-J  l.  fe         -  " 

§  Less  than  100  shares,   t  Ex-rl£hts.  o  New  stock,  c  Ex-div.  and  rights,  d  Now  quoted  dollars  per  sbeje. 
week.     3  Trust  co.  certificates.  1J  Banks  marked  with  a  paragraph  (Hi  aro  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jon.  I  1909,  the  Exchanqa  method  ot  quotinq  bonds  was  chanqed,  and  prices  art  now  aV^—"ani  interest "—  sxiept  lor  income  and  defaulted  bonds, 


BONO* 

H.  Y.  STOCK  EXOHANOK 
Wkkk  ending  August  13 


l:.   S.   laoveriitiieal 
0  8  2s  consul  registered. ctl93i 
If  3  2s  consul  ooapon dl93t 

B8  38  registered frl»U 
8  3sooupon /cl91b 

V  8  3s  ©ou  small  bonds. ./clOlb 

0  8  4s  registered 1926 

0  8  48  ooapon 1925 

0  8  Pan  Can  10-30  yr  2s. fcl93i 

Foreign   JJovpmitieiit 

Argentine — Internal  5sof  1909 
imperial  J  apaneso  uovernm  i 

Sterling  loan  4%s 1925 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Repubol  Cuba  5s  exten  debt.. 
Ban  Paulo  (Brazil)  5s  tr  rects'  1 9 
0  8  ot  Mexioo  a  I  k  5s  ot  1899 

Gold  4s  of  1904 1954 

State  and  City  Securities 

Dlst  ot  Columbia  3'65s 1924 

tioulsiana  new  consul  4s. .1914 
Hew  York  City- 
is  when  and  as  issued.  1959 

4%  Corporate  stools 1958 

4%  assessment  bonds  ,  .1918 

New4%s 1957 

New4%s 1917 

4%%  Corporate  Stock  ..1957 

4%%  assessmt  bonds 1917 

4%  Corporate  StocK 1957 

N  Y  State— Highway  4s..  1958 

Jo  Carolina  4 'tis  20-40 193.. 

Tenn  new  settlement  3a. .191:' 

Virginia  fund  debt  2-S»...199i 

&»  deferred  Brown  Bros  ctts. 

Bullion. 
*  laoama  Cent    See  So  By 
Q_laba  Midi  See  At  Coast  Line 
tlbany  &  Suso.     See  Del  <fc  tin. 
lUegneny  Valley  bee  Penults 
llleg  <&  West     See  Butt  B  <&  1 

inn  Arbor  1st  g  4s /il99. 

Itoh  T  &  S  Fe— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s A1995 

Begistered A1995 

Stamped '(1995 

Sub  reots  (full  paid)  conv  4  s 

♦  Conv  g  4s 1955 

10-year  conv  g  6s 1»17 

Debentures  4s  SerieaH.1910 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Short  Line  1st  4s  g 195b 

KU  Knox  &  N     bee  L  &  N 

Atlantic  Coast  1st  g  4s./il952 

Charles  &  Sav  1st  g  7s.  .193b 

Bar  F  &  W  1st  gold  6s..  1934 

1st  gold  5s ...1934 

Ala  Mid  1st  gu  gold  5s  ..192b 
Brans  <fc  W  lstgug4s  ..193b 

L  <fc  N  coll  g  4s 01952 

8USpOca<fcG  gug4s  ..191b 
Atlantic  &  Dauv  bee  South  Uj 
lostin  &  N  W    Se«Sou  Pacific 

Bait  &  Ohio  prior  I  g3%8.1925 
Begistered A1925 

Sold  4s /Il94b 

Begistered Ail94b 

Pitts  June  1st  gold  6s...  192* 
PJun&MDiv  Istg3%sl925 
P  L  E  &  W  Va  Sys  ret  4sl941 
South w  DIV  lstg 3%3.. .1925 

Begistered A1925 

Mouon  Hiv  1st  gu  g  6s. .1911 
Cen  Ohio  B  1st  c  g4%8..193l 
CI  .Lor  <fc  W  con  1st  g  5s  1931 
Ohio  Biver  BB  1st  g  5s.l93o 

General  gold  5s 1937 

Pitts  Ciev  &,  Toi  1st  g  6s  1922 
Pitts  <&  West  1st  g  4S...191'. 
Stat  isl  By  1st  gug4%s  x94i- 
Beech  Creek  bee  N  Y  C  <fc  H 
Bellev  &  Car  bee  Illinois  Cent 
Bklyn  &  Moutauk  bee  Long  i 
Bruns  &  West  bee  Atl  Coast  L 
Buflalo  if  X  &  Erie  bee  Erie 
Buffalo  B<fc  P  gen  g  68...1937 

Consol  4%s 195'. 

All  <fc  West  1st  g  48  gu..i99b 

CI  (fa  Mah  1st  gu  g5s 194; 

Koch  &  Pitts  1st  g  68...)  921 

Consol  1st  g  6s 1921 

Buflalo  &  Southwest  bee  Erie 
Butt  <&  Suaq  1st  ref  g  4s.<n95i 
Bur  C  B  &,  N    bee  C  B  1  &  P 

f  \anSolst  ext6a 19 li 

U2d  5s 191b 

Begistered.. 1913 

J&rb  <fe  Shawn    See  111  Cent 
Darolina  Cent   bee  Seab  Air  L 
3artnage  <fc  Ad    bee  N  Y  C  &  B 
2edBIaF<fcN     toBUKA^ 
2en  Brancn  By    bee  Mo  Pac 
3ent  ol  tia  BB  1st  g  6a..pl945 

Consol  gold  5s 1945 

Begistered 1945 

1st  pre!  income  g  5s....pl945 

Stamped 

2a  prei  income  g  5s pl94. 

2d  D' ef  income  z  5s  stamped 


ce-J 


vi-i 
0,-F 
H-b 

vi-F 
vJ-N 


M-S 

FA 
J  J 
JJ 
.VI-  S 
J  J 
O-J 
J-D 
tT 

f-a 

j  j 

M.N 
M-N 
M  N 
M-N 
M-N 
M-N 
.vi-N 
M-N 
M-S 
J  J 
J  J 
J-J 


JrYtce 

Friday 
Ail  gust  13 


Bi«         Ask 
10034  101% 
100*4  101  4 
101      102 
101      102 


117 


116 

100  41014 


t  95  4  Salt. 

*    94%    95 
t   93       93  s, 

8638  3816 

1024  103 
%   9j36salf 
994100% 
93  \    94 S 
hese  are  pr 


Week's 
Range  or 
Last  Sale 


5-° 


103 
96 


lOl^Sale 
\o\\  sale 


vi  J 
A  O 
AC 
.No\ 
Nov 
M-N 

J'-iJ 

J-U 
FA 
FA 
MS 
J.J 

MS 
J-J 
A-O 
A-O 

il-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-O 
y-J 
J  J 
-Vl-N 
M-N 
J-J 

n 

.VI -s 
A-O 
J -Li 
A-U 
A-O 
J  -J 
J-H 


.«1-S 
M-N 
A-C 
J-J 
FA 
J-D 

J-J 

J.J 

.•/I-  S 

s 


l^-A 
M-N 
M-N 

uct 


act 


WZH.  salb 
1041s  1047, 
100  »a 


101      

9634 

91»a    94 
..*••.    45 


85 

100°8Sale 

U9'8 

94     Salt 


Low  Hiqh 
Ull'aJ'ly'O? 
101  101 
101  Aug'O 
101  Aug'09 
loo1,  Nov'Ob 
11634  11 6', 
119  H9'< 
101      Mar'Oi 


95^  Aug'O! 


94  H 
9234 
86 

102 

95  »a 
99 14 

94 


94  3., 
93 

86;V 
102S 
95\ 
99  i4 
94 


94  Sale 
1 19  sale 
1 18%  Sale 
119     sale 

9«     .     . 

98>a.I... 

97  14 

9  4 '4  sale 
96^8    97 

13*-»4 

126'4  , 


113 

109 

111 

96 

92»a 

Sale 

as 

9334 

94>4 

94 

100%  Sale 

98  "a 

bale 

10» 

88 

89 

9334 

Sale 

90^4 

91 

lol 

102^ 

113 

113 

1161-, 

110^4 

98  «4 

116     1163, 
11»     110 H 

100^4 

115  S 

118      llb^b 
120H120>i 


102^. 


87 
106  h 


1U214 


11534  116^ 
110^111 


8S        90 


ices  0  n  the  b 

110     Xov'Ob 
105>al>ec'04 

10m    101^ 

10134      1013, 

10134  Oec'Ob 

112         112  >, 

l04'8J'ly'0ii 

112         112S- 

1043s  J'ly '09 

101»4  Aujc'«i9 

H33gJ'ne'09 

ll)2l4  Jan  'Oy 

9534  iTeb'09 

yiiaAug'u^ 

42^  Aug'09 


84     J'ly '09 
lOUin     101 
i00        100 
93«s       a4 
92 14  Feb '09 
93%       y* 

lia^s    ny^ 
US^    1*^0 

119  1203t 
99  Vi  T'ly'1,9 
98  >s  J'ly 'Ob 
97  la  Aug'ob 
94  >a       b434 

961*       8634 

i27*"  J'ne'Jb 

ii2SjJ'iy'0b 

1107sMay'09 
96>4  J'ne'OV 
90  92-»4 

97  ^  J'ne'Oi 


9312  94*, 
93     May'ob 

IOOI4  100^ 
98  >a        981-j 

120      Oct  '01 

b9    J'ly'oi 

9358        93'8 

90 '8       91 

91      Apr'Ot 

1067g  Feb '07 

103     J'ne'09 

113         113 

113^  Feb'09 

110  4  J 'ne  01 

li9la  Mai '04 

98     Apt'Ot 

100      .Nov'04 


11634  1163^ 
1104  J'ly'09 
too  Jan'ot. 
103  J'ly'Ub 
118  118 
120*8Aug'0b 

8934  May'09 

106  >2  Aug'Oi 
i02>iJ'ly'o9 

10034  iM»>'07 


116V.  Feb'O 
1104  in 
113  Apr'Oti 
9u78l'ne'09 
90  J'ne'09 
78  J'ly '09 
75  4       75  y 


333 

i 

26 


Mange 

Since 

January  ] 


Low    High 
1014  102 \ 
101     lo:< 
101      103\ 
100»4  102  S, 

noli  119^ 

119      121 
101      101H 


95ia    99 

903a  943, 
89*4  94 14 
803,     uh-^ 

10i34    1(14  V; 

1192  9.W 
9734  101  v, 
92>4    95 

0/  $5  to  £. 


123 

6 

24 

*66 
673 
18( 
411 


10. 
21 


10 


100  41014 

101  103 

i"iiiiii2«fe 

104  104 't 
lll3t,  1124 
104      104  4 

101  103  s, 
11234  lLjif 

102  si  102 14 
95  4    95^ 
914    93 
37  >»    48 


84 
100  is 

99 

92 

92V, 

92  V, 
1  12 '4 
102  4 
ll)534 

99  4 

98  4 

97 

94 


87  »4 

101 'e 

100'b 

95  4 

92 14 

95V, 

119-. 

120 

120»>. 

99^ 

9B4 

99 

96^ 


94 V|    8634 

I27""  127" 

1124  114 

Ii0'eli079 

96*4    96l4 

86        93  4 

97       97 14 


93       95 
92       93 

99<4  101»t 
984  10034 


88  89  v, 

93  96 

90  9178 

91  91 

103"  i"o*3*" 

110 1*  1133, 

113  4  113  4 
108^112 


98        98 


1164  1173b 
109  110s 
100      100 

118**  iV'J*"' 
11834  1211!! 

874    90 

106  is  107 
1014103 


11541164 
lUbSg  111** 


79  90  78 

80  90 
63  84 
60  84 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Wekk  knding  August  13 


Cent  of  Ga  BK— (Con) 
3u  prei  income  g  5s....pl91i 
3d  pref  income  g  5s  stempe •' . 
ChatD  1'iiv  pur  mon  g  4s. 1951 
Alactfc  Not  Div  1st  g  5s.l94b 

Alld  Ga<fc  Atl  i)iv  5s 1947 

Mobile  Div  1st  g  5s 194(. 

,'eu  BK<&  BotUacol  g  os  1937 
Jectot-N  J  gen'l  gold  5s.  1987 

Begistered n.1987 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  B  gen  gu  g  5s  1920 
Leh  eft  Wilks  B  Coal  5s. .1912 

Con  ext  guar  44s j/191(l 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
CentVermont  1st  gn  94e.el920 
Unas  &  sav   bee  Atl  Coast  Line 

dies  <fe  Ohio  gold  6s al911 

1st  consol  g  5s 1939 

Begistered 1939 

Gen  funding  &  lmpt  5s.  1929 

ueuerai  gold  44s 1992 

Begistered 1992 

Bis  bandy  1st  4s 1944 

Craig  Valley  1st  g  6s 1940 

Potts  Creek  Br  1st  4s. .1946 
it  <fc  A  Div  lstcon  g4s..l989 

2d  consol  g4a 1989 

Warm  Spr  Vai  1st  g  5s. .1941 

Greenbrier  By  lstgug4s  '40 

Clue  <fa  Alt  BB  ret  g  3a. ..1949 

Railway  1st  lien  3 4s...  1960 

Bemstered 1950 

Chic  Burldb  y— Denvl)4al922 

General  4s 1958 

iUinois  LivSVjs 1949 

Begistered 1949 

Ills  Div4s 1949 

iowa  Liv  smk  fund  5s. .1919 

Si»kingfund4s 1919 

Nebraska  Extension  48.1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

uebenture  5s 1913 

tian  <fc  StJoscon80i6s..l911 
uiuo<fc  i£  111  ref  ifcvimpg  4s  1955 

1st  consol  g  68 .1934 

General  consol  1st  5s.. ..1937 

Begistered 1937 

Chic  &  ind  C  By  1st  68.1936 
Ulueago  <S>  Erie     See  Erie 
1  .'hie  In  <fe  Louisv  ref  6s. ..1947 

Befunding  gold  5s 1947 

Louisv  NA&Cli  1st  6s.  1910 

i.'hicMil  <fcSt  P  term  g  5a   1914 

General  g  4s  series  A..«1989 

Begistered «1989 

General  g  3  4s  series  B.«15S9 

25-yr  deben  4s  (w  1) 1934 

Chic  &  L  bu  Div  g  5s 1921 

Chic  &  Me  Biv  Div  5a. ..1926 

Chic<fe  PaoDiv6s 1910 

Chie<fc  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

iTar<fc  Souassu  g  6s 1924 

llaat&  DDivlat7s )910 

1st  5s 1910 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Wis&  Minn  Div  g  5s 1921 

Mil<fc  No  1st  M  L  6s 1910 

Istconsol  6s 1913 

1  ;hic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered Is86-192b 

General  gold  34s 1987 

Begistered wl987 

Sinking  fund  6s. ..1879-1929 

Begistered 1879-1929 

Sinking  tiuid  5s...  1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered *1921 

Sinking  lund  deb  5s 1933 

Begistered ....        .1933 

North  Illinois  1st  5s 1910 

Mil  LS&  West  1st  g  6s  1921 
Ext  &  Imp  s  fond  g  5s  1929 
Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg  6s 1924 

incomes 1911 

Chic  Bock  Isl  &  Pac  6s.. .1917 

Begistered 1917 

General  gold  4s 198b 

Begistered 198b 

Befunding  g  4s 1934 

CoU  trust  Senesid  4s  .   191(j 

J  4s 1912 

M^s 1915 

N  4s 1916 

O  4s 1917 

P  4s 191b 

Chic  B  I  <fa  Pac  BB  4s. .2002 

Begistered 2002 

Coll  trustgold5s 1913 

Bur  Ced  B  <fc  Northern- 
Con  lst<fecol  trg  5s. ..1934 

Begistered 1934 

OBIF&N  W  lstguos.1921 
M  &  St  L  1st  ern  sr  7s     1927 


Oct 

j'-i' 

J-J 
J-J 
J-J 
>A->. 
J-J 

f.i 
J-J 

M-N 
Q-.M 
M-S 

Q-F 

A-O 
M-N 
M-N 
J-J 
M-S 
M-8 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 

li 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 


j 

j-j 
j-j 
j-j 
j.j 
j-j 

J-L 
J-D 
Q-F 
tf-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 


0 

Is 

N 

S 
S 
A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
Vl-N 
M-N 
M-N 
MN 
M-S 

A-O 
A-O 
A-O 

j-n 


Price 

Fridav 
August  13 


'nii  A  Sh 

7714 

7714 

yo'g 

no     

10658  IO934 

1104 

105      

127     12734 

1264 

110 

101        

100^8 

iuu-»b 

loo      


89  34  sale 


1014 

114      114' 


Week's 
Range  or 
Last  Sale 


Lou:  Hlgli 

764  J'ly  '01 

7  6  V3  J'ly  '09 
89s8  i'eb'Ob 
10478J1ne'0b 
115  Nov'05 
IIOL4  May'09 
10434  J'ly'Ol 
12  7  127 
127  J'ly'O'. 
110     J'ly '09 


^< 


No 


lol     J'ne'09 

1003j        1003J. 


89". 


89:'< 


lol  4  Sale 

104      ltU'- 

103      104 

8b  Vj    bO 

113 


107  4 
93 

7714 


99 
97  4 

"95  4 
77  4 


7  6  st  Sale 


994 

99  'g 
90 

Sale 
90  H 

lol      salt 
105  4 

993„  11J03* 
100  Vj  l(j(J '4 

994 

102     10234 
102^ 

881* 

128     130  4 
113Vjll458 

1134 

127  4129 
113     113  4 

j.04\  lOo*"* 
104      104-S. 


89  4 

8a 't 

94J4 

Sale 

109  Vj 

Ui34 

1134 

101 

101»4 

109>4 

104^ 

120 

101 

Sale 

IOUI4 

106 

10034 

100  4 

1093g 

100->4 

106 

114 

115 

904 

917fc 

112 

...... 

1104 

lloVj  iaie 

bJ's 

107  4 

Sale 

111 

1124 

111 

10O  "4 

11S41193*, 

113 

122  V, 

l.i^ 

102%  Aug'09 

114",  J'ly 
114  4i,'eo'09 
1014     1014 

104  lU4 

105  Apr '09 
b-834        aSJ, 

110  May'ot 
90  Jan '09 
99  J'ly'u9 
96  *+  Apr'(»9 

1131*  I'tu'Uu 
95  Sep  'ob 
7738J'ne'o. 
75^  di'i 
73  Eeb'Oi- 
993,  W934 

9934      100 
90  90  4 

9134Lec'ob 

100-^4      lol 

10534  Apr  Ob 
yy^4        99 

100i«     100% 

101  >■  Mar'oy 
99 >4  J'ly'O! 

102  Aug'09 
10234  J'ly  '09 

So  So 

137     May'09 
1144  Aug'ui. 

114       Alaj'09 

11341'iy'oy 


8  fa 


47 


til 


Range 

Since 

January  I 


Lout    High 

53  80 

54  80 


IIOI4IIOU 
104     106 
127      129 
126     127»4 
109      110% 


9934  10 1 
99%  1004 


80\j    90 


"o 

bo 
7 


5i 


101 

113% 

113 
9934 
99 
92 
99 
9714 
94% 
94% 
93  4 
9  3  % 
81 '8 


103  4 

114 

114 

Sale 

100 

oale 


95 

Sale 


93  %  sale 
11338H6 


108 


127  4 

112  4 

10134 

104  4 
104 
1034 
89  4 
945g 
109  J4 
112 
101% 
109% 
105% 
1374 
101 
lol 
109% 
10138 
101% 
lu934 
101', 
107J< 
115 
1O03-, 
100  4 

9i°4 

93% 
112 

ioy34 

110% 
11034 

1004 

100% 

107 -j 

103 

113 

109 

101 

1.18  4 

115 

142  4 

123% 

103  4 

113  4 
112  4 

9  934 
100% 
yii 
97 
97 
94% 
93°<i 
93% 
84 
80-8 
60 
93 


J'ly '09 
.vi»)'oy 
J  'iy  'in 
Aug'09 

ilil 
Oct  oe 
90 
9434 
May'09 
J'ly '09 
J'ne'o 

109% 
Mai'Ob 
J'ly '9: 

101 
Mar'Oi) 
Nov  08 
May'uy 
J'ly  09 
J'ly  oy 
J'ly  09 
J'ne'u9 
J'lyuo 
J'ly'ot 
J  'ly  'O. 
yl34 
Apr  09 
Aug  u.' 
.ecu '09 

llO> 
Jau'O: 
J'ne  09 
May'oa 

107  4 
J'ne'07 
J'ne'o9 
J'ly  '06 
Apr'o9 
Aug  09 
Jan  o9 

JJtU'U'. 

Apr  '09 

.Uuy'U9 
Aug'09 

J'ly  '0£ 

99  ', 

Apr '09 

92i4 

J'ly  '04 
J'ne'uy 
Mar'on 
b'eb'o^ 
Aug'09 
Aug'O. 

814 
J'ly '09 

93% 


115  May'09 
l20%Mar'(»3 
111     Nov'05 


7o 


101% 
114% 
113% 

10034 

104 
105 

88^ 
107  4 

90 

9'J 

96% 


103% 
117 
1144 
103% 

10B% 
105 

91 
11034 

90 
100% 

90% 


77s8  80 
73%  77 
73        73 

yy34  ioo34 

98  101 
90        93 


100  103 -a 
105  «g  106 

9034  10134 
100%  102% 
101%10l% 

99      100% 

,0134  103% 
10234  10334 
86  90 
li9°8137 
tl4  11534 
.14  114% 
U3%116 

127      129 
112%  114% 
1014102% 
104  %  105  % 
102  4104% 


89%  923* 
94  -j  95 
i0934  10934 
112  113% 
i01%  101% 
lu9%110% 
105%  105% 


101      102->4 
101      101 


101% 

101 

10934 

i0la4 

107">8 

U4l4 
1U038 

9934 
904 

y3% 

112 

t0b34 

108 
11034 
00% 
l00a8 

io7 


10134 

102 
110 
101% 
10734 
116% 
102 
101 
9434 

93=% 
112 
109  »4 
110% 
11034 
101 
100% 
109% 


1U%113% 


lol  lol% 
il8%11934 
U3%115 

122a4  "l2*3"% 
103%  1034 
113*4  114Vi 

99  4  1014 
9934  100% 
9058    y4 


97  97 

94%  94% 

9334  yaa, 

lJ3^  95 


75%    82% 
80        80 
87%    94% 

115     117 


iils(JliH.A.Mi01Js    B«.».*.>  — Coiiiiiiueii  on    Vext  Piuje. 


Street   Itailway 

Brooklyn  Bap  Tr  g  5s 1945 

1st  refund  conv  g  4s 200i 

BkOity  1st  con  5s. 1916. 1941 
BkyCo<fc  s  con  gug  58.1941 
Bklyn  Uu  El  lstg  4-5S.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  lstg  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  By&  Llstcfa  relg44s'51 

Stamped  guar  4  4s  .! 1951 

Den  Cion  Tr  Co  1st  g  5s...l93;< 
Det  United  1st  con  g  4%s.193'j 
Havana  Elec  consol  g  5s.  195'. 

Inter- Met  coll  4  %s 195t 

Inter  Bap  T  3-yr  conv  6s.  19 1 1 
lnternat  Trac  coll  tr  4.s..l94i 
Mamln  Blec  1st  &  coll  5s.  1953 


AO 
J-J 

J-J 

m-:n 

F-A 
F-A 

b'-A 

F-A 
J-J 
J-J 
J-J 
AC 
J-J 
FA 
A-O 
iVl-N 
J-J 
tf.  S 


1064 

87 

Sale 

103 

103  4 

90 

99% 

103  4104 

87 

87  % 

88 

81 

83 

102% 

83\ 

85 

89 

92 

82% 

Sale 

10-1% 

Sal< 



72% 





1065eJ'ly?09 
87  8734 

103-%  J'ly '09 
99%Mar'09 

103  4      103% 

101  Aug'09 
87%  J'ly '09 
8734  8734 
8234  J'ly '09 

102  J'ly'Ofa 
102%  J'ly '09 

95  J'ne'00 
82  J'ly '09 
92  Aug'O. 
8234        84  4 

104  104  % 
71%  J'ly'O!' 
98      Mar'Ot 


2/5 

"7 

3 


6 


102%  1-08 

81%    89% 
102%  105 
99  4    99% 
1003,  106 
102%  104  >4 
86        87% 
85        88 
78%    84 
102      102-S 
101%  102  s, 


81  %  85 
89  92 
76  85 
03      10434 

71%    72  4 


Street  ita-ilway 

Met  St  By  gen  col  tr  g  5s.  1997 

Bel  g  4s 2002 

B  way  &  7th  A  V  1st  eg  5s  1943 
Col<fc9tliAvlstgu  g  58.1993 
LexAVcfc  PElstgug6sl993 
Third  Ave  BB  con  gu  4s  2000 

CentTr  Co  certfs  atmpd. 
Third  Ave  By  1st  g  5s..  1937 
N  Orl  By  &  Lt  ^en  4%s  ..1935 
St  Jos  ByLtH  <fc  P  lstg  5s '37 
St  Paul  Uity  Cab  con  g  58.193'/ 
Tn-City  By  &  1A  1st  3  I  5s.  1 9  23 
1.  nderg round  o*  Lou  5s.  ..1921. 

4%s 193.- 

Income  6s 194b 

Union  El  (OhlC)  lstg  5s..  194;. 
U  uited  BBs  San  Frs  E  4s.  1927 
United  Bys  St  L  1  nt  ?  4s.  1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
J-J 

M-N 
J-J 
A-O 
M-N 
J-J 

A-O 

A-O 
J-J 


81 

84 

48 

105 

103 

100 

69 

67  4 

69 

109 

110% 

86  4 

101 

108 

97 

99 

99 

84% 


>;•% 


84  '•■ 
35  V 

'  75  »i 


92     J'ly'09 

48     J'ly'uv. 

1014  J'ly  '09 

loo     j'ne'09 

100     Aug'Oi. 

68     J'L  '09 

ti^  63  4 

109  4  J'ly '09 

86%       86% 

98  Nov'Ob 
110%N»v'()t 

99  J'ly '09 
98     Apr'09 

84      Oct  'ot 
?(i  76 

•    1    -  -  !■'. 


D 


8134     92 

43  4     63% 

103      105% 

100      102% 

100      102% 

65  %    72  % 

iii^     72»4 

108      116% 

83%     86% 


98  99 

98  98 

73%  86 

22  37  % 


72 


<9'% 


*Ni.  pr.ee  rimay;  latest  this  weeK.    HElat.  aUueJan    n  l»ue  Apt     ^huejiay    youejne    .ii)uo  j'ly     «uue  Aug     ol»ue  Oct      ouae.sov    iUptiou  caie 
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BONOb 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  August  13 

Chic  Rock  i  <fc  Pac — (Con) 
Choc  Ok  <fc  G  pen  g  5s  .01919 

Consul  gold  5s 1952 

KeokA  OesMlstos 1923 

Chic  St  L4NO    See  111  Cent 

Chic  St  E  &  Pitts    bee  Venn  Co 

Clue  St  P  M  &  O  con  6s. ..1930 

Cons  6s  reduced  to  3%s.l93u 

OhSt  P<fc  Minn  lstg  6s  1918 

Nor  Wisconsin  1st  6s...l93u 

St  P  &  S  Citv  1st  g  63. ..1919 

Chic&  West  Indeeng6s<7l932 

Consul  50-year  4a 1952 

Chic  <fe  W  Mich  nee  Pere  Marq 
Choc  O  &  Gulf  See  C  R  I  &  P 
Cin  H  &  O  2d  gold  4%a...l937 
Cln  B  <fc  I  1st  gu  g  5s. ..1941 
C  Find  &  Ft  W  1  st  gu  4s  2.'23 
Cin  1  &  W  1st  e-u  g  4s. 1953 
IndDecfc  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

C  I  St  L  <fc  C    SesCCC&StL 
Cin  S  &  C    See  C  C'CSti 
Clearfield  &  Mali    See  B  R  <&  l» 
Clev  Cm  C  &  St  E  sren  s  4s  1993 

Cairo  Biv  1st  gold  4s 1939 

Cin  W<fc  M  Biv  lat  £43.1991 
8t  L  Div  1st  col  tr  g4s..l99U 

Registered 199c 

Spr  <fc  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g4s... 1940 
C  1  St  E  &  C  C011801  6s..  1920 

1st  gold  4s £1936 

Registered Zcl93ti 

Cm  S  &  CI  con  1st  g  5s.  .1928 

CCCdti  COUS0173 1914 

Consol  sink  tund  7a 1914 

General  consul  gold  63.1934 

Registered 1934 

in  a  Bl  &  W  1st  pret  48.1940 
0  Ind  &  W  1st  pt  5s„.itl93S 
Peo  <fe  East  1st  con  4s.. .1940 

Income  4s 1990 

Clev  &  Marietta    See  Penn  Rlt 
Clev  &  Pitts    See  Peun  Co 

Co:  xMldiand  1st  g  4s 1947 

Coioradj  &  Son  1st  g  4s. ..1929 

Refund  &  ext  4%s 1935 

Coluru  &  Green  v    see  So  Ry 
Col  &  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 

Cuba  RR  1st  50-yr  5  g 1952 

I  |ak  &  (j  1  so    bee  C  M  <fc  St  P 
Italia*  <k  Waco    See  M  K  <fc  '1 
Del  Lack  &  Western— 
MomsA;  Essex  lsi  is. ..1914 

lstconsu,  guar  7a 1915 

Rei-  -      ■■■■'. 1915 

1st  re         j  3  "as 2001 

N  Y  Laci  .*  W  1st  6s. ..1921 

Const-muiiou  5s 1923 

.rui>rove4s 1923 

si  ielgug3%s.200O 

1st  Pa  Biv  7s.  1917 

.1917 

1943 


ic    fc 

J-J 

VI-  N 

A-O 

j-r> 

j-b 

M-N 

j-j 

A-0 

Q-M 

1.  j 

j-j 

71- N 

M-N 

J-J 

J-J 

J-J 

J.D 

J-,1 

J-J 

M-N 

M-N 

M-S 

J-J 

■Vl-N 

q-s 

4-f 

j-j 

J-B 

J-D 

J-J 

J-J 

A-0 

y-J 

A-O 

\|.l 

Te:i     i 

Warcvi.  . 
Del  X  Hui 
Items  u.-red. 
J  at  &ret  4s  ... 


lo-yr  conv  deb  49 191b 

1st  lien  equip  g  4  %s 1922 

Alb  <fc  ins  conv  3%s 1940 

ttens  <fe  baratotca  1st  7s.  1921 
Dei  Riv  rr  Bridge  See  Pa  RR 
Denv  <fc  R  Gr  1st  con  g  4s. 1930 

Consoi  gold  4%s 1930 

Improvement  gold  5s.. .1928 

lst  11:  ielucding5s 1355 

Rio  Gr  June  1st  gu  g  5s. 1930 

Rio  gr  so  1st  gold  4s 1941 

Guaranteed 1940 

RioGr  West  1st  g  4S 1939 

Mge  and  col  trust  4sA.1949 

Utah  cent  lstgug4s  <il917 

Des  M  01  ic  Ft  i>    see  M  J*.  St  a. 

DesiMo:  U11  Ry  1st  g  5s. .1917 

Det&Mnck   1st  lien  g  4s. 1995 

tjohl  -is 1995 

Detroit  Southern — 

Ohio  Sou  Biv  1st  g  4s. ..1941 
Dui  <fc  Iron  Range  Is:  5s. .1937 

Registered 1937 

au  6s 1910 

Dui  Short  Line  Sea  Nor  Pac 
Dal  So  Shore  &,  Ati  g  5s. .1937 
Lasloi  .'■iiiju  -ieeStPMcfcil 
T-iast  Ten  Va  &  Ga  See  So  Ry 
Elgin  J ol  A  i.ast  1st  g  5s. 1941 
Elm  Uorl  tv  A  o    See  Leu  &  .N  x 

Erie  1st  ext  uold  4s 1947 

2d  est  gold  as 1919 

3d  ext  gohl  4%s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

istconsoi  u old  7s 1920 

1st  consul  g  iujju7s 1920 

trie  1st  con  g  4s  prior. .1996 

Registered 1990 

1st  ConsOl  gen  lieu  g  4a. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4s  A 1953 

uu  Series  B...1953 

Bun  A  Vi  Erie  1st  7s..  19 16 
Chic  &  Ei  le  1st  gold  5s. .1982 

Ule-     .  vii  Vai  g  5s. 1936 

Lou-/:  Dock,  coneol  g  6s. .1935 
Coal  A.  KR  1  st  cur  gu  6s.  1922 
Dock  <k  imp  1st  cur  6s. .1913 
N  '1  tb  itreen  L,  ga  e  5s.  1946 


J  J 
F-A 
M-N 


A-O 
J-J 


J-B 
J-B 
J-D 
J-J 
E-A 
M-N 
E-A 
>I-S 
-VI -S 
M-N 
J-B 
J-J 
A-O 
»1-N 

J-J 
J-J 
J-B 
FA 
J-D 
J-J 
J-J 
J-J 
A-0 
A.-O 

vl-N 
J-B 
J-B 

M-S 
A-O 
A-O 
J.J 

J-J 


/l-N 

\fl-N 

.VI- S 
M-S 
A-O 
J-B 

M-S 
.VI- s 

J-J 
J-J 
J-J 

J-J 

F-A 
A-U 
A-O 
J-B 
/1-In 
J-J 
A-O 
M-N* 
J-J 
M  N 


tTxce 

Friday 

August  13 


lOl'-g 

Ill1* 

105      .... 


129m29>-. 

92  "< 

128>2 

127      

116      116S. 
Ill      

93»4  Sale 


101      . 

109  h  . 

"as" ! 

109^  . 


9S 

94  H, 
94ia 

95  78 


95 
96" 


96      

94      

105ia 

98s, 

98     Sale 

109 »« 

Ill     


1273« 


94      

6U  ■*    62 

84       85  \ 
98     Sale 
993b  Sale 


100 


115 

115^115^ 

94        *96;'4 
119      119S 
llO'-i  111 
lOO^  101'4 

93      

I20»g 

120S» 

lol3,  sale 
106     Sale 

103  "s 

104      105 'b 
128 '4 

97--8    97h 

104     

102  H* 

96     Sale 


95  H)    i)ti 

Bo's 

95 


Wee/Cs 
Range  or 
Last  Sale 

Low  High 

102  Aug'0« 

111  Apr'On 

105  Mar'Oi1 


129>4      129J-4 
93      Bee '03 

128^J'ly'09 
12958May'o. 
115'%J'ly'09 
112i2Apr'0y 
93^        94^ 


113     Oct.  '00 
109H)  Aug'06 

"70"  An'g'oS 

96>sJau\>9 

107  >2  Bee '02 


Mgig  9Sis 
94  ±2  94^2 
94  ■-.  Aug'Of 
96 
91 
92 
98 
106 


Range 
a%\\  Since 
"a'c  \ January  1 

A"o  \Low    High 


J'iy'09 

Oct  'o? 

Feb'O* 

Sep  '06 

Apr'OS 

9858  Aug'09 

98  il&h 

109]nMay'O9 

1 1 1 1-2  J  'ly  '09 


130     Nov'Oe 


94     J'ly'Os 


9334  Aug'09 
58  601*, 


84Si        85 

98  98  h 

99  99  -j, 


95     Jan  '09 


113^  J'ly '09 

116  s  J'ly'09 

127     J'ue'05 

94     J'ly'Oy 

119  Aug'Oti 
111  J'iy'09 
lOOi-iJ'iy'u' 
102 4  Eeb'03 

120  Hay'oa 
149      Aug'Ol 
10 1»4      lo2 
106         lOO^ 
103=8J'ly'0 
104  S.  Aug'o 


12S1,  J'ly'09 


90 
91 


112 


94 
83  \ 

i'lii'is 


115     3al< 


101 

1067s 

103  ^ 

107  ^ 

10a  -Jf 

98 

125  '4 

126>s 

124 

89 

90 

78a4 

Salt 

89 

88 12  sale 

78  ^. 

791-1 

HO1* 

115S>fl 

1161!, 

110 

1261-2 

1141-2 

106  ^ 

105 

97% 
104 
102  1-2 

95;>4 

98 

78 

85 

96\ 

85'-* 

97 


Aug'09 
J'ue'09 
J  'ly  '09 

96  s 
Feb'0^ 
J'ne'09 
Mar'o> 

t»6^ 
J'ly  '09 
Jan  'ov 


110  Sep '04 
95  J'ly'ov 
92     J'ly'09 

81     Aug'OS' 

lll^.riic'O^ 
106  'u  ilar'Uf 


11 


45 


Vc 
16 
11 


131 


393 


HO1?  Feb '09 


115 

99% 
t00i4 
104Hi 
107  H 
97 
124  % 
124 
89% 
80S. 
1*\ 
85  >-, 
87 14 
87 

1.16 

1167b 

121 

127 

114 

110 

108 


115 

May'08 

J'ly'09 
Apr'o; 
Aug'09 
Jan  Oil 
Aug'09 
Aug'09 
09  \ 
May'09 

79% 
Feb'O, 

8d 

89% 

80 
J'ly'Oi; 
J'ly'OV 
Bee '08 
J'ne'09 
J'ne'o9 
Apr '09 
Mar'09 


II 


282 
3B6 


111     111 
103      105 


L28s4  130'», 

128*4  129  "'j 
129^129»s 
115!%  119 
112     112  \ 

94%    98 


95  109  4; 

96  Hi    9oia 


97% 

94  Hi 
94 

95  Hi 


n»7" 

97 
95 
97->4 


106 

98% 

98 

109% 
111% 


106 

98% 

98  H 

109% 

111% 


92  i4     96  H, 
40        60% 


80        87  % 
97%    99 
96%  100% 


95 


95 


113  '4  114, 
U6%117'5, 

'93%  "96"'< 
119      121 

110%  11^% 
99%  100% 

12*6"  i22 

ioi"  i'03 

100     107% 

101%103R8 

97      107 

128%  1'2S^ 

96       98% 
103     J 06 
lOl^  103  % 

92%    96% 


78        80 

9T"  ioti% 

S3        87 


93 

88 


95 
i)2 


SO        82 
111%  Uti 


ilO%  110% 


112%  115 


105%  106% 
104  %  104% 
106      107  % 

97        97 
1.22%  125  V, 
122      124 
85        91 
86%    86% 
69%    80 

7*5 ""     90 

63   ^y% 
57%  80 
115   116 
115%  117% 


1 26   128% 
112%  120 
106   110 
108   108 


BONps 

N.  Y.  STOCK  EXCHANGE 
Wkkk   Ending  august  13 


Erie^ — ( Con) 

N  Y  Sua  JL-  W  1st  ref  5s. 1937 

2d  eold  4%s 1937 

General  eold  5s 194u 

Terminal  1st  sold  5s.  ..194 

Regia  $5,000  each...  1943 

-Mid  RRotN  J  IstgOs. 19)ti 

Wilkcfc  Ea  1st gugos.  1942 

--TiV:  Ind  1st  con  su  it  6s..  1926 

Erie  &  Pitta    see  Penn  Co 

Evans  <&  T  H  1st  cons  68.1921 

let  general  gold  5s 1942 

Alt  Vernon  1st  gold  6s..  1923 
Sull  Co  Branch  1st  g  5s. 1930 
L^argo  dfc  So  See  Ch  M  <fc  st  p 
llint&PereM  See  Pere  Mai 
Ela  C  &  Penm  See  Sea  Air  Bine 
tort  St  U  B  Co  1st  g  4%>s.l941 

Et  W  <fc  Ben  C  1st  g6s 1921 

Et  W&  RioGr  1st  j?  4s...  1928 
j  '  al  Har  &  S  A  See  So  Pac  Co 
'  Tai  H  <fe  H  of  18S2  1st  5s.l913 
Georgia  <fe  Ala  See  sea  A  Lam 
Ga  Car  &  Nor  See  Sea  A  Bine 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Uswegat  See  X  VCeut 
Grand  Rap<fc  Ind  iwi'euu  RR 
(j  ray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoU  tr4s  1921 

Registered./i. 1921 

Greenbrier  Ry    See  Clies  &  O 
Gulf  <fcs  I  1st  ref  ^t,  g  5s  61952 
J_|  an  &  St  Jo    See  C  B  &  (4 
1  i  ousatome  See  N  Y  N  H  <fc  H 
Hock  Val  Istconsoi  g 4 %s.l999 

Registeretl 1999 

Col<fe  H  V  1st  ext  g  48. .1948 

Col  &  Tol  let  ex  4s 1955 

Houst  E  &  W  Tex  see  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 
I  llmois  Central  1st  g  4s. .1951 

1    Registered 1951 

1st  ref  4a 1955 

1st  goln  3%s 1951 

Registered 1951 

Extended  1st  g3%s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  goid  4s 195 

Registered 195- 

L  N  O  &  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

BouisvBiv&Term  k3%s.1953 

Middle  Biviegos 1921 

Omaha  Biv  1st  g  3s 1951 

St  Bouis  Uivdfcterai  g3s.l951 

Registered 1951 

GoldSHjs 1951 

Registered 1951 

Spring  Div  1st  g  3%s... 1951 
Western  Ernes  1st  g  4a..  1951 

Bellev  <fe  Car  lat  6s 1923 

Carb&Shaw  lat  g  4a...  1932 
Chic  St  L  &  N  O  g  5s. ..1951 

Registered 1951 

Gold  3%s lUui 

Metnph  Biv  1st  g  4s. ..1951 

St  B  Sou  1st  gu  g  4s 1931 

Ind  Bl &  West  See CC C«fc  St  B 

ind  111  <fc  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s..  191 9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s.. 1938 
Gold  4s 1951 

Kai  A  <fc  G  R     bee  B  Is  <lki  M  & 
an  ic  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  B  &  S  F 
KC&MR&B    aeebtBcfeSP 
Ivan  C  &  Pacilio    see  M  K  &  X 
Ean  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Ref  &  impt  5s  (wi)  Apr  1950 
Kentucky  cent    bee  l.  .v  N 
iieok&BesMo    i'ccCRI&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie<fc  Wist g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  V  Cent 
Beh  Val  N  V"  1st  gu  g4%s.PJ4o 

Registered 1940 

Lehigh  Vai  (Pa)  cons  g  4s. 2003 
Beh  V  Ter  Ry  1st  gu  g5s.l941 

Registered 1941 

Beh  V  Coal  Co  1st  gu  g  5s.  1933 
Leh&N  Y  1st  guar  g4s..  1945 

Registered 1945 

E1C&N   1st  pf  6s  . 1914 

Gold  guar  5s 1914 

L,eh  Jt:  Hud  R    See  Cent  of  N  J 
Beh  &.  Wilkesb  See  Cent  of  N  J 
L-eroy  <fe  Cauey  Val    See  Mo  P 
Boug  Bock    See  Erie 
Long  Isl'd— lstcon  g  5s./tl931 

l3t  consol  gold  4s /1.193] 

General  gold  4s 193» 

Ferry  gold  4%s 1922 

bold  Is 1932 

Uuilied  gold  4s 1949 

Bebenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s..  1911 

1st  5s 1911 

N  Y  BdiM  B  lstcon  g  5s  1935 

N  Ycfc  R  B  1st  g  5s 1927 

NorShB  lstcon  ggu5sol932 
Louisiana  &  Ark  1st  e  5s.  1927 


J-J 
F-A 
E-A 
M-N 
M-N 
A-U 
J-D 
J-J 

J-J 
A-0 
A-0 
A-0 


J-J 
J-D 
J-J 

A-O 


J*rice 

Fru'ay 
August  !3 


Hid. 
106 

ASK 

106% 

90 
114 

Sale 

loo" 
104% 

111 

106% 

115 

103%  Sale 
108      

84% 

115%  Sale 
87 


J  J 
q-i 

J-J 


JJ 
J-J 

A-O 

F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-O 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-B 
M-S 
J-B 
J-B 
J-B 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-B 

M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


q.i 
0,-J 

J-B 
VI- s 
J-B 
M-S 
J-B 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


98  %  Sale 
96  s 


106 


Sale 
105 
98%  100 
99        t>9  % 


104 

9914 
93% 

Sale 
94 
94 

102% 

100% 

101 

ios  " 

100  % 

88% 

79 

88%    89 
88% 


Ween'i 
Range  or 
Last  Sale 


Low        Hig/i 
105%  May  09 
iOOij  Bec'06 
90  90 

114%  Bee '08 

ibi  %  May'09 
104%  Aug'09 
114     J'ly'09 

1  15%  J'ly'09 

103%     103  H- 

114     Apr '05 

95     J'ne'Op 


105     Mar'98 

115%     115% 

86     J'ly  '09 

97     J'ly'09 


98%        98% 
97%  Aug'09 

97%JUy'09 


106    106 
100%  Sep  'us 
9^%  Maj-'o9 
99%  Feb '09 


104     Apr  09 

107%  ^p: '07 
99%  99  >, 
93  J'ly  '09 
91%  Aug  08 
93%May'0:i 
80     J'ly'09 

102%  102% 
9     J'ue'09 

101  J'iy'oo 
97     Muy'07 

100  Apr'00 
89%  J'ue'09 

123  .May'99 
79  Apr '09 
7914  Bee '08 


99  Hi 

119      

100 

lls*^4 

117       .... 
90        92 
99^ 


98  99  % 
109%  110^ 

101      

47% 

106 

77       77% 


74%    75 
i'00%  sale 


114%  114% 
107      .... 

113%  .... 


107% 

107      iu7% 

97%    97% 

115% 


108%    .... 
97      Sale 


102  '4 
101% 


112      

98'a 

97%    98 

104 

97 

96%  98 
105% 

9  7l4     9o% 


101 
100 
103 
102% 
96 


108 


90  h; 

1OIH* 
100 
100% 
121 

98 
119% 
lle-^ 

90 
100 

98 


Bee '08 
Oct  '99 
Nov'OO 
May'09 
ieb'oy 
Mar'09 
Aug'09 
J'ne'09 
Feb '09 
Mar'05 
J'ly  '06 


J9i 


lo 


Range 

Since 

lanuari/  1 


isow    Htahr 
105  Hi  107% 


90 


92 


101%  102  Hi 
-01  105% 
109%115 

112  115% 
.03      104% 


114%117i4 
80        8S 

97       99 


97%    99% 
97%    99 

97       97% 


04     109 


98     J'ly'O 
109%  Aug'09 
100%  Aug'09 

48    ,J  'Ue'o9 
105%  Aug'U9 

77H»        77% 


74%        75H 

63      Oct  \i{ 

100 '4      100', 


115  J-ly'Oi 
10/  i07l, 
U3     J'ly'ub 

107%  Aug'O. 

108  Oct  '08 
97%  J'ly '09 

il5%  J  iy 'o: 
109%  Oct  '9 

109  J'ly'o 
97  9  7 


113%  Jan 'oo 
105%  Jan  '01 


112 


112 


u7l4  J'ly'o9 
100%  Apr  \i 

99%  uci  'uu 

96  Aug  09 
104%  Llee'OS 

9o%        98  H. 


101%BeC'Ot 

110%Nov  Ob 

105      Apr'O. 

109      Nuv'Ou 

6  96    I 


61. 


1. 


a 8^3    98% 
97        99% 


103%  104 

99%  ioi% 

92%    94% 

93%  "94% 
80        80 
100%  102% 
99        99 
99      101% 

99%  i'06"" 

89  %    92      % 


79        79 


i00%100% 
121      121 

98  98 
118%  120 
1 18% 119 

90        90 


96        98% 
109      112 
85      103% 
48        50 

lOoHilllHt 
77        82 


71%     75% 
jL00"%i0l" 


112%  115 
107     109% 
112%114% 

106%  10a% 

97    'as" 

U5->4  li8% 


.09 
96 


103 

97 


110     112 


96        97% 
1 00%  100% 


96 
97* 


97 
'99% 


96        99 
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t»:i>.  ;u...  i^lecti-ic  Big 
Atlanta  o  1.  Co  lstg  5s... 
bklyn  U  1   .:.-  1st  coug  5a. 

Buitaio  Gas  1st  g  5a 

Detroit  L-iiy  (jasg6a 

Bel  uas  Co  coa  1st  g  5a... 
Eq  o  L  N  k  1  st  con  g  5a.. 
^as«k  h-lec  i.ci'^  Coc  g5s. 
jen  Eieci .  1  '.'  3%s.. 

10-J'l  

ji'  Ra|  ■ .  i.  t,i,  lstg  5s... 
Hudsi  ■  i  1st  g  5s.. 

Rau  Ulty  {Mo)  Gas  1  st .g  5s 
RiiiL-3  Co  El  L  &.  f  g  5s... 

Purchase  u,-,u,-y  6s 

Eil  El  li  iikn  lstcon  g4s 
Lac  Oas  i-ot8t  hi  1st  g  5a. e 

itg5s 

IMilwauKei  -t  4s.. 


hi 

1947 

J- 1) 

1945 

M-N 

1947 

A-O 

1923 

J-J 

19  Is 

FA 

1932 

.Jl-8 

1949 

J-B 

194^ 

F-A 

1917 

J-B 

191.' 

F-A 

1949 

M-N 

1922 

A-O 

1937 

A-O 

i.997 

A-O 

1.939 

J-J 

1919 

W-F 

1934 

A-O 

i'.'j. 

Vl-N 

102   

107%  107% 
66   70 
101  Sale 
100  102 


83   83  K 
155  Sale 

101 

104%  105% 

96  

103  .... 
117  119 


103l4  104 
100%  101 
94% 


107%  J'ly'09 
73     J'ly'09 

101         101 
95%  Sep  '08 
96     Mar'Os 

■■  let  '01 
X  llg'09 
155  155 

L07%  Bee '00 
105  J'ly'09 
100      May'09 


118     May'09 

88      Sep  'OS 

1.03%  Aug"09 

100     J'iy'Oy 

9l%J'ly'09 


13 


B)7%iu8 
60        74 
100%  102  \ 


80        84 
136      165% 

i<:5'"  ioi" 

100      100 


no    us 

10.2%  105" 

100    101% 

91%    92% 


<.r.N  iiii.i  Electric  f.igiii 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1990 

N  Y&Q El  E<fcP  1st  Cong  5sl930 
SYib  Rich  Gas  1st  g  os.1921 
Pat  <fc  Pas  ij  <te  H  eun  g  5s.  1949 
£"eo  Gas  Jo  C  1st  eon  g  6s. 1943 

Refunding  gold  5s 1947 

ChG-L&Cke  1st  go.  u  5s 

J  ml  Nat  Gas  &  OH  30-yr  5s  '36 

Con  G  Cool  uti  lstgug5s.'.;i> 

Mu  Fuel  bus  1st  gug  5s.  1947 

Syracuse  Lighting  1st  g  5s. '51 

I  1  en  urn  't  d;  El  1st  g  5s..  1949 

Union  Eiec  L&P  IstgSs.  1932 

I    11.1  El  L&P  lstsi 

Westchester  Bight'g  a  5s.  >  95U 


J-D 
FA 

M-S 
J-J 
F-A 

.•-N 
M  8 
A-0 
M-S 
J-J 
M  N 
J  -D 
M-N 
J-B 
*-S 
M  S 
J-J 
J-D 


103%  Sale 
86%    87 
lOU-j  100% 
111%  112 

ibo" 


119  120 
103%  101 
104%  saie 

:<ai-j  94 
102%  103 
101% 

99% 


100 
102 
103% 


103% 

86  s 

100% 

111% 

98% 

97  % 

104% 

-••-. 

i03% 

104% 

;'!  '. 
102 
101% 

99% 
110 

no 


104% 

86% 
J'ly  'u. ■ 
J'ly '09 
May'09 
J'ly  09 
.\  uf'05 
J'ue'09 
J'ly'O' 
1  0  4  ■-. 
Aug'09 

J'ly'uH 
.,  i.r  DO 
May'05 
Jan  0; 


102  %  .\lar'09 


100%  104% 

S3Hi     86% 

100%  100% 

I  10       1.2 

97  98% 

9.  %    97% 


119       121 
;•_   -  10**4 
,  '4% 
'.    - 
II    j  103 

'.    Il»4 
;•.<-      99% 


102% 


'No  price  f  riuay;  latest  oiu  and  asked  tins  week,  a  BueJaa  OUuo^oo  </iJue.ipr  «Uue.>iay   /(.Dually    «  Uu-3  .vug   o  i)an  ^ict    i(i)iie  ,.cn    jODtlou  5ai« 
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UUM>> 

-  © 

frxce 

Weexfi 

■3  = 

Hanye 

BUA1>» 

<  ■" 

-Price 

Week's 

i^ 

\ 

Hanqe 

N.  Y.  STOCK  KXOH  A  N»K 

..  i- 

Friday 

kange  or 

No 

Since 

N.  Y.  STOCK  EXCHANGE 

"^  ^ 

AVidai/ 

Range  or 

So 

Since 

Wkek  ending  august  13 

^ 

August  13 

Last  Sale 

January  1 

Wkkk  Endi.vo  August  13 

■Su- 

A ugiist  13 

Last  Sate 

No 

January  1 

Uia          as>> 

Low       -Utgn 

Low    High. 

N   Y  Cent  <fe  H  R — (Vontuiuea  ■ 

Hiu           Ask 

Low        Hxuh 

Low     Hlo% 

Louisv  &  Nashv  gen  g  68.1930 

J-I) 

116-4  116*2 

116l4     H6l4 

I 

H5Hi  H7HI 

Jlohtfe  Mai  1st.  gug  4s. .1991 

it -8 

100 14 

100-4  Aug'09 



100    100*4 

Gobi  5s L931 

Unnied  colli  4s 1940 

M-N 

liiiUlti5* 

117      May'09 

110     117 

N  J  June  R  gu  1st  4s...l9Si 

F-A 

Of3* 

105      <<--i  "02 

.... 

..... 

J-J 
J.J 
A-0 
M-N 
J-D 

1 00  '4  sale 

100      

102 

lOO^      100  H 
100     May'09 
105     Jlb'OH 

1--' 

9934  102-4 
100     100 H 

N  Y  <fe  Harlem  g  3His...2000 
NY&  North  1st  g  5s. ..1927 
N  Y  &  Pu  1st  con  gu  g  4s  1993 
Nor  &  Mont  lstgu  g  5s. 1916 
Pine  Creek  reg  sruar  6s.  1932 

M-N 
A-O 
A-O 

91 

109      117-k 

96-4  Out  '0- 
107-2  Aug'08 
100      Sep  '08 

.... 

. .....  ...... 

. . 

llOHl 

Ill1* 

IIOHj  J'ne'09 
111     Jan  '09 

.... 

10834  110-v 
HI      111 

A  0 
J-D 

KH4  Nash  1st  e  6s 1919 

121       130H 

131S  Jan  'on 

131S131H1 

Li. 'in  a  Lex  gold 4 S«...  1931 

M-N 

X07  ~j 

107*4  J'—'  09 



107-4  10734 

R  W<feOconlstext5s.A1922 

A-O 

109  Hi 

110     Aug'OS 

110      111 

N  0  &  M  1st  gold  6s 1930 

JJ 

12534 

125a8J'ly'0-i 



r.'434  12638 

Oswe<fe  R  2d  gu  g  5s...el915 

F-A 

115s* 

105     Jan  '05 

— 

-. 

NOAM  2d  gold  68 1930 

J-J 



120     Jan'O'l 
107l4  Aug'06 
117     May'07 



120     120 

R  W<fc  OT  R  1st  gu  g  58.1918 

M-N 

10634  111 

Pensacola  Div  gold  6s. ..1920 
8t  L  Div  1st  gold  6s 1921 

M-S 
M-S 

114  ij""" 

.... 

Uutlau'1  1st  con  k  4*28. .1941 
Og&DChani  1st  sni4a  e:1948 

J  -J 
J-J 

93  Hi  Sale 

93 S        93 S 

10 

91        93  *a 

2d  gold  3s 19S0 

Atl  Knox  &  Cm  div  4s. .1955 

M-S 

75 

71     May'09 



71        71 

Rut-Canad  1st  eru  s  4s.l  9  1' 

J-J 

91 H 

02    J'ne'09 



9034     92 

M-N 

95*8    95'-, 

95>*J'iy'*'9 

95        96  Hi 

St  Law  &  Adir  1st  g  os.  1996 

J  -J 

1  10-4 

115     Feu'09 

... 

115      116 

All  Knox  <fc  Nor  1st  a  5sl940 

J    O 

116 

116     Jly  0(i 



2cl  gold  fis    .                        19HP 

A  -O 

125      B'eb'os 

... 

• 

Hender  Bdge  1st af  g6s.  1931 
Kentucky  Cent  gold  4s..  1987 

Vl-S 

110     Jan '09 

110     110 
96        t»834 

Uticacfe  Blk  Rivgug4s.l9'.".i 
Dake  Shore  gold  3  His 1997 

J  -J 

lol     

103 -4  Dec '08 

J-J 

97 -s    98 

97H  J'ly'09 



J-D 

93s 

93  Hi  Aug'09 



93       95=8 

h&S  &  M  <fc  M  1st  g4  His  1945 

M-S 

105 '8 

103     Dec '08 

.... 

.  . . . 

Registered 1997 

J-D 



92  ^J  'ly  'Ob 

92  *»    94S 

L«fe  N -South  M  |0iut4s.l952 

J.J 

h9-,    90 

90     J'ly'Oy 

.... 

88       91-4 

Debentu-e  s  4s 1928 

M-S 

95 14  ->ait 

96            96*4 

45 

9434    97 

NFla<fc  S  1st  gug  5s. ..1937 
N&CBdeegengug4Ss  1945 
Pens  &  Atl  1st  mtu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s..  1936 
Life  Jell  Bdge Co  gu  g 4s..  1945 
L  N  A  <fc  Cli    See  C  I  &  L 

FA 
J    J 

113  »a  U4 
104     106^ 

1 13H,  J'ly'09 



112=8  115-4 

25-year  g  4s 1931 

KaA<feGRlstguc  5s.  1938 

Malion  C'l  RR  1st  5s. .1934 

Pitts  <fc  L  Erie  2d  <j  5«.al92>- 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

M-N 
J-J 

94 'h  Sale 
•113, 

94 '»        95 

.00 

93       97*4 

F-  A 

108     

109  >»  viav'09 

109     109  'c 
i  '2Hi  1 16  - 

J-J 

113-9 

109      Oct  '07 

F-A 

114s 

115  Hi  Feb'ob 

A-O 

102      

100     May  OS 

M-S 

96  Hi  May'09 

.... 

94        95  H 

J-J 

J-,l 

126  S 
126S 

130 Hi  Jan  '09 

.... 

130*2  130  S 

UlS  .. 

\i\  ahon  Coal    See  L  S  &  M  S 
lVlanhattan  Ryconsol4s.l990 

Stmpd  tax  exempt..  1990 
MoK'pt  &  B  V    See  N  V  Cent 
Hex  Cent  cons  g  4s  trust  rects 
1st  cons  inc  g   3s  trust  rects 

Mckee8<fe  B  Vlst  g  6s  1918 

J  -J 

AO 
A-O 

99 

98  >4  Aug'09 
104      Apr'05 



92  Hv  100 

Mich  Cent  1st  consoi  6s. 1909 

5s 1931 

Registered 1931 

M-S 

M-S 

llo      

1 1 3  78  1 1 6 

101      Feb  09 
11434  Oct   08 

— 

101      101 

A-O 

100 -4 

iOOSi      100  v 

- 

993b  100s4 

m-M 
jj 

11'-' 
9934  100  H. 

lly     J  ue'06 
100-4  Apr'09 



100*8  100*4 

8S     May'09 



82       89 

Reeisrei  w!_..            ..1940 

j-j 



lOOSNov'OO 

.... 



26        27 

27     J'ly'O'.' 

— 

•J  I  Hi    28H. 

20-yr  deb  4s  J  P  M  rec.1929 

A  O 

93-4    93  Hi 

93 S        93 S 

30 

93-s    95*4 

2d  cons  inc  g  3s  trust  rects.. 

24        26 

25  Hi  Apr '09 

2084    ''5H 

J  Ldc  S  1st  g  3  His 1951 

1st  g  3-28 1052 

M-S 

90     J'ne  08 

M-S 
MS 
J-D 

7878 

7s7s 

hO     J'ly'09 

80      Feb '08 

100s8Ala>'0Si 

SO        80 

loo's  ioi" 

J-D 
A-O 

91 

93  s  J'ly'09 

.... 

91*8    93*2 

Stamped  guaranteed..  .1977 
Hex  .North  1st  gold  6s lbiO 

Bat  C  &Sturlstgug3s.l989 
N  YClncJbSt  L  1st  g  4s  1937 

ICO-,,  10m 

1003J,        101*4 

41 

lOOS  102*4 

Mich  Cent    See  N  V  Cent 
Mid  or  N  J     See  Erie 

Hogistered 1937 

A-O 

100       100 

100      100*2 

M-N 

92S 

92  Hi  J'iy'09 

9138    94 

MilLSAW    See  Chic  <fc  N  W 

West  Shore  1st  4s  gu... 2361 

J-J 

1 02  s  Salt 

102-4      102  S 

c 

101      104*2 

Mil  &  North    See  Ch  M  &  St  F 

Registered.....            ..2361 

J-J 

100  Hi 

lOiHl      IOIHi 

49 

100     103  S 

Minn  &  St  L  1st  gold  7s.  .1927 

J-D 

131     

132  Hi  J'ne'OS' 



132  Hi  133  Hi 

N'  Y  <te  oreenw  Dake    See  Erie 

Pacitic  Ex  1st  gold  6s. ..1921 

A-O 

10834 

118     Jan'O^ 



N  Y  <fe  Bar    See  N  Y  C  &  Hud 

South  West  Ex  1st  g  7s.  1910 

J-D 

10134  May'09 

ibi34  i'o3>8 

N  Y  Dack  &,  \\     see  DLiW 

1st  and  refund  gold  4s. .1949 

.VI -N 

109V  J'ly  '09 

109      IHH2 

N  Y  L  E  &  W    See  Erie 

N  Y  &  Long  Br   See  Cent  of  N  .) 

M-S 

85a»    86 

»6H.Aug'0i' 



84l4    87-4 

Des  M  <fc  Ft  D  1st  gu  4s... '35 
Minn  &  St  hgu  6'ee  KCRdtX 

J-J 

91        94 

97     Apr'06 

N  YN  H<fe  H— Conv  63.. 1948 
Conv  deben  3Hi8 1956 

J-J 

138=8  Sale 

133  Hi      1333, 

97 

I33a4  139 

J-J 

1 08  "a  Sale 

108S      108H 

63 

y7S10934 

M  St P  &  S  S  M  con  g  4  int  gu  '38 

J-J 

99^ 

9JHi  J'ly '09 



99     100 

Honsatonic  R  con  g  5s..  1937 

M-N 

117     

U8S  nec'O- 

— ... 

M  S  S  M  &  A  1st  g  4  int  gu  1926 

J-J 

S8*a 

99     J'ly '09 

... 

99        99 

N  H  &  Derby  con  cv  58.1918 

M-N 

107     Aug'u9 

— 

107     107 

Minn  Uu    See  St  P  M  &M 

N  Y  &  North    See  N  Y  C  &  H 

Mo  Kan  &  Tex  1st  g  4s. ..1990 

J-D 

100  Hs  Sale 

100         100  Hi 

^D 

98=8  101-4 

N'  Y  O  &  \V  ref  1st  g  4s..yl992 

M-S 

98HJ1C0 

98  H*        98=4 

8 

98       9934 

F-A 

M-N 

8838    89  "2 
107  H 

88  ^        8830 
Hl7Hi  May'O.i 

I 

bo34     88J.! 
104-4  lOJHi 

Regis  §5.000  only #1992 

-N'  Y  &  Put    See  xV  Y  C  «fe  H 

M-S 

101  s  J'ne'06 

lstcfe  relund  Is 2004 

-Vl-S 

86 

86     Aug'01' 



833s    87'b 

X  Y  &  R  B    .see  lxiug  Island 

Gen  s  t   4H2S 1936 

J-J 

9 1 *4  Sale 

91*4       »1Hi 

oi 

90l4    93  h 

N  Y  S  &  \V    A'ee  Erie 

8t  L  Div  1st  ret  g  4s 2001 

A-O 

— ... 

88     Apr 'Oil 



88        89  Hi 

N  Y  Tex  <fc  31    See  So  Pac  Co 

Dal  &  Wa  1st  gu  g  5s. ..1940 

M-N 

107      10?  Hi 

109  S,  Mar'o9 



it)9HillO 

Nor  <fc  Soutli  1st  g5s..        1941 

M-N 

103      

l(-4     J'ne'09 

.... 

104     104 

Kan  C  <fc  Pac  1st  g  4s. ..1990 

F-A 

95 

93     Apr'Oi- 



93       93 

Nor!<fe  West  gen  g  6s 1931 

M-N 

116      126 H 

127     J'ne'09 

.... 

127      128 

Mo  K  &  K  1st  gu  g  5s. ..1942 

A-O 

113s 

113-,  J'ly'09 

113      114  Hi 

fmprovein't  <fe  extg6s..l934 

h-A 

126      

129      .Mai'o9 



129      129 

M  K<fc  Ok  lstgu  5s 1942 

M-N 

109 

109  ■»  Aug  OV 

.... 

108      112 

New  River  1st  g  6a.        193'' 

A-O 

123      129 

128Hi  J'ne'09 



127      128H? 

M  K  &  T  ot  T  1st  gu  g  5s. 1942 

M-S 

106     107  Hi 

107  H.  J'ly '09 

... 

106      110 

N  &  W  Ry  lat  con  g  4s.  1996 

A-O 

99 '4  loo '4 

100  s      '00  Hi 

7 

y8    loos 

8herSh<fc  So  1st  gug  5s.  1943 
Tex&  Okla  1st  gugos... 1943 

J-D 

lilH 

HO -4  Apr '09 

110-4    110-4 

Registered 1996 

Div'l  1st  1  &  gen  g  4s.. .  1944 

A-O 

97     J'ly'09 

97        97 

MS 

108      108 H 

108     J'iy'09 



108      11138 

J-J 

93 '4     93  34 

93  >8        93 \ 

8 

93        95 

Mo  Pacitic  1st  con  g  6s  ...1920 

M-N 

113 

113     J'ly  09 



113      116 

l(i-25  year  conv  4s 1932 

J-D 

103J4  s-ale 

101s    '033, 

126 

93H.  10334 

Trust  gold  5s  stamped. alU17 

M-S 

1013,  Sale 

101  X4       10134 

y 

100H)102S8 

Pocah  C  <fc  C  joint  4s..  1941 

J  -D 

92        02-, 

9  J            92 

1 

89  =8    93 

Registered al917 

1st  coll  gold  5s 1920 

3d  7s  extd  at  4% 1938 

M-S 

104  Hj  Feb '07 

C  O  &  T  1st  gu  g  5s            1922 

Scio  V  &  N  E  1st  gu  g  4a  1989 

North  Illinois    See  Chi  &  N  \V 

J-J 

lu5 

lo9S  Feu '05 

F-A 

102  Hi      102  Hi 

V 

101      10334 

M-N 

96-4 

96-4         96-4 

5 

96-4    98S 

M-S 

ya  Hi  Sale 

83            84-, 

Llo 

783,    85-s 

M-N 

95a4 

96-a  J'ne'09 

— 

96  V    96  s 

North  Ohio    See  D  Erie  &  W 

Cent  Br  Ky  1st  gu  g  4s. 1919 

HA 

9334    96 

94a4        95 "« 

10 

89        95  >8 

Nor  Pac— Prior  lien  g  4s.  1 997 

y   J 

103     Sale 

102  H)      103 

80 

102*4  104 

Cen  Branch  U  Platg4s.l94^ 

J-D 



89     Mar'09 

— 

89        91 

Registered 1997 

y-J 

. 

102  \  J'ly  '09 

101      103 

Leroy&CVALlstgSs  1926 
Pac  R  ot  Mo  1st  ex  g  4s.  1938 

J-J 

108 

110      Mar'05 

— 



General  lien  gold  3s «2047 

m-n 

733,  Sale 

7334         (6 

ob 

73        76 

FA 

lOO'^e 

10036  J'ly '09 

... 

99>4  100-S, 

Registered a2047 

u-i 

72-v 

73     J'ly  09 

.... 

7234    7434 

2d  extended  gold  5s...l93p 

J-J 



113     J'ly'09 

... 

112-2  113s 

St  Paul-Dai  Div  g  4s 1996 

J-U 

97 

97  S  J'ue'Oi) 

.... 

96        97  7a 

StLlrMdi  Sgeucon  g5sl931 

A-O 

11 6  »4  Sale 

UOHl      HO't, 

4d 

110-4   li'-i 

Dui  short  D  1st  gu  5s..  1916 

M-S 

Gen  con  stamp  gtd  g  5s  1931 

A-O 

llo     lim 

11U34  May'09 

. . .. 

110J4   111=8 

C  B  &  14  coll  tr  4s    See  Gt  Nor 

TJniiied  &  ret  gold  4s. .1929 

J-J 

89     Sale 

8fi3g        S9 

Lc 

86        9034 

StP&  N  P  gen  g  6s.. ..1923 

F-A 

1 19  m  120  s 

120=8  May'09 

.... 

120      121 

Riv&G  Div  1st  g  4s.  .1933 

M-N 

89  7b  sale 

89  78        89'e 

10 

83-8    91 

Registered  cerfitic's.  1923 

JJj-j; 

119      120 

115     May'09 

115      120*8 

Verdi  V  I  &  W  1st  g  5s.  1926 
Mob  J  &  K  C  1st  cons  g  5s.  1953 
Mob  &  Ohio  neve  gold  6s. .1927 

VI- S 

107  Hi  Apr 'Oo 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

F-A 

112-4 

11  7  -4  J'ly  '07 

J-J 
J-D 

'122-4"  12236 

98     Dec '06 
122>-4  J'iy'09 

A-O 

J-D 

104  Hi 

98 

104>4  May'09 
97  =8  J'ly '09 

.... 

104     10434 

.  .. . 

119  Hi  125 

1st  consoi  gold  4s 1968 

97*2    99 

latextension  gold  6s../il927 

u 

II734  11HH. 

U734  J'ne'09 



117      118 

Wash  Cent  1st  g 4s..        1948 

y-M 

94Hi    96 

92  Hi  Jan '09 



92*2    92*2 

89      

90     J'ly '09 

86H1    91 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
NorRyCai    see  So  Pac 

J-J 

115     J'ly'09 

115     116-v 

Montgom  Div  1st  g  5s. .1947 

F-A 

11234  113 

11234  Aug'09 



112 H.  lift 

St  L  &  Cairo  coll  g  4s..el930 

ts 

85 

75     May'OB 

Nor  Wis    See  C  St  P  M  &  O 

M  &  o  coil  4s    See  Southern 

96 

101     Nov'04 

Nor  &  Mont    See  N  Y  Cent 
1  \  Ind <fe  W    See CCC*StI 
V7hio  Riv  RR    See  Rait  &  O 

Mohawk  <fe  Mai    See N  V  C <fc  H 

lionongahela  Riv    £>'ee  B  &  O 

Ore  &  Cal    See  So  Pac -Co 

Mont  Cent    See  St  P  M  &  M 

Ore  Short  Line    See  Un  Pao 

Morgan's  Da  &  T    See  S  P  Co 

Oawego  &  Rome    See  NYC 

Morris  <fe  Essex  See  Del  L  &  W 

0  C  F  <fc  St  P    See  C  <fe  N  W 

TV]  ash  Chat  &  St  L  1st  7s. 1913 
Hist  consoi  gold  5s 1926 

J.J 

11034111 

UlHi  J'ly'09 

.... 

11078  112-4 

l)ac  Coast  Co  1st  g  5s 1946 

A  ac  of  Missouri    See  Mo  Pac 

J-D 

110     111. 

110     Aug'09 

109  Hi  112 

A-O 

112'eSale 

11278     112'c 

1 

11234  113=6 

Jasper  Branch  1st  g  6s.  .1923 
McM  M  W  <fe  Al  1st  6s     1917 

J-J 
J-J 
J-J 

1215b 

116HiMay'0? 
11714Mai"05 
113     J'ly '04 

Penn  RR  1st  real  est  g  4s.  1923 
Consoi  gold  5s..               1919 

M-N 
M-S 
.VI-  N 

103     J'ly'09 

109  Hi  Jan  '09 
102S  May'09 



103     105 

109 -a 
100 

109  S  109  Hi 

T  &  P  Branch  1st  6s        1917 

Consoi  gold  4s                   1943 

102S  104*a 

Sfaah  Flor  &  Shot    See  L  &  N 

Consoi  gold  4s 1948 

MN 

I04ssale 

1043a      lo4-34 

58 

104-8  L0534 

NatolMex  prior  Ren  4  His. 1926 

J-J 

103>, 

102*8  J'ly  '09 

102      103 

Convertible  g  3  His.           1912 

M-N 

102=8  8ale 

102         103-8 

109 

97  S  103 -, 

latconsol  4s 1951 

A-O 

84  H*    84a4 

8434        8434 

2 

80        85 

Convertible  g3Hi8 1915 

J-D 

98  78  Sale 

97=8        9,i*4 

975 

94J4  100 

SatRys  of  Mexpr  14Ss  1957 

J  -J 

95     6*le 

94  »8        95 

v 

92 ~b    96 

Alleg  Val  gen  gu  g  4s...  1942 

.vl-  S 

100      

90     J'ue'oV 

...... ... 

Guar  gen  4s 1977 

Sew  H&  D    See  N  Y  N  H  <fe  H 

A-O 

87  Hi   »8 

88*«        S81* 

4 

86       89 

DRRR&Bgelstgu4sg.'30 
Plnla  Bal  &  W  1st  g  4s. .1943 

F-A 
-VI -N 

103--4 

104     J'ne'o9 

103S104 

S  J  June  RR    See  N  Y  Cent 

Sod  Bay  <&  So  1st  g  5s.    1924 

J  -J 

97      

102     Jan  '03 

Sf  Y  Bkln  &  Man  Bch    See  L  I 

tlHJ  KR  &  Can  gen  4s  1944 

M-  S 

106  s  J'ly 'o.. 

104      Iu6*a 

ST  Y  Cent  &  H  Rivg  3  His. 1997 

J-J 

92ts3ale 

92^        92 14 

16 

92       94  -4 

Penn  Co — Guar  1st  g  4  His.  1921 

J-J 

106 

104          104 

e 

104      106s 

Registered 1997 

J-J 
M-N 

92 
95^4  3a) c 

93     J'ne'09 
95  -4        95  H 

"l's 

92  !4    9334 
93=8    96  S 

Registered 1921 

J-J 

M-S 

103  S 
91 

104  S  May'09 
90s  J'ne'00 

... 

104S1L'4S 

Guar  3  His  coll  trust  reg.  1937 



Lake  Shore  coll  g  3  His...  1998 

F-A 

83       84 

83  Hi        84 

14 

83        86  ■., 

Guar  3  His  coll  tr  ser  B.     1941 

F-A 

91        9i'b 

91     J'ly'09 

90  -4     9  1  -4 

Registered 1998 

F-A 

82H 

82     Aug'09 

81  Hi    84  H, 

Tr  Co  certif's  gu  g  3His.l9I6 

M-N 

97:'4     98 

97-4  J'ly  '0'.' 

. . .. 

96-4     97  S 

F-A 
F-A 
J-J 

83  H:    84 

83s8 

100  Hs 

8334        84 
82  Hi  J'ne'09 
100J4  j'ne'09 

14 

82  Hi    84  34 

82        82  Hi 

10034  10034 

Gu  3-2S  tr  ctfsC...            L942 

J  -D 

J  -D 
A  O 

89  s 

90  93*4 
99      100 

90           90 
U034  May'09 
yy    j'ly '09 

1 

89*4    90 

Registered ,          1998 

Gu  3  His  tr  ctfsD..              1944 
Guar  15-25  year  g  4s 1931 

90  *a    9o34 

Beech  Creek  1st  gu  g  4s. 1936 

98S    9u=8 

Registered 1936 

J-J 
J-J 
A-O 
JO 
J-D 

loo     

107 

102     iMai'04 

Cl<fc  Mar  1st  gu  g  4 His..  1935 

CI  &  P  gen  gug  4  His  ser  A.  '42 

Series  B 1942 

M-N 
J-J 
A-O 

M-N 
F-A 

104      1043,, 
1093,; 

llo    J  an '05 
1 103.1  Jan  '09 

2d  gu  gold  5s 1936 

— 

11034  1H)34 

Beech  Cr  Ext  1st  g  3  Ss  {>1951 

84  Hi 

109:i4              10934  J'ly'09 
95        96        9.31"  Dee'0.> 

109J4  10934 

Cart  &  Ad  lstgu  g  4s. ..1981 

97  H.  Apr '09 

.... 

97  Hi    97  Hi 

Gouv  <fe  Oswe  lstgu  g  5s  1942 

95      ' 

90     May'08 

.Ul.SCEL,!.  \JSl£Oi;p»    BONOS— Continued  on  Next  i'aise 


C011I  and  Iron 

5ol  F  &  1  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  5s.      1911 

Gr  Riv  Coal  &  C  1st  g  6sl919 

Meart  Bit  Coal  1st  si  4s... 1940 

i/Ol  Indu  lst<fc  coll  5s  gu     1934 

Contin'tal  C  1st  s  t  gu  5s  g.  1952 

rett&  clear  C<&  Ilstgos.1926 

Kan*  H  c  &  C  1st  s  t  s  5s.l951 

leas  Val  Coal  1st  gst  6s. 1928 

Pocah  Con  Collier  1st  s  1  5s.'57 

j>uiulay  CreeK  Co  g  5s 1944 

I'enn  Coal  sren  6s 1951 

1'enii  l)  v  ;,i  2  ,M al917 

Biriu  Div  LSI  oousol  6.S..1917 

Call  U  ,\i  1  ..   Lat  gu  :;  6s.  192a 

DeBart.'*  I  Co  gu  g  6s.  19 10 

»•  alron  Coal  &Col8t  g  5s. 1949 

I'icio;  Ifuel  Ul  .t  :.s  1953 


F-A 

F 

A 

A-O 

J 

J 

F-A 

F-A 

J 

1) 

J 

.1 

J 

.1 

J 

J 

J 

J 

J 

J 

A-O 

J 

.1 

J 

■D 

F 

A 

■vi 

■s 

J 

.1 

100 

Sale 

97  S 





"so" 

"84  \ 



...... 

1003s  .... 

88 

88  34 

103S 

107*8 
105 

109 

99 

"yy34 
87 

100        100 
87     J'ly'09 

102=8  Apr'06 
95  Apr '02 
81  82 

107=8  Dec'04 

107  May'97 
105Ha  Dec'06 
1 05     Oct  '00 

8834  J'ly 'IK* 

78     Feb '07 

103  Hi     103  H 

108  108 
108     J'ly'09 
1 1 0     Jan  '09 
103     Nov'08 

99  S  Aug'09 
87     J'ly  '09 


3  6 


94     100*4 
87        87-6 


71        84  H 


86       89 


101*2  103  H 
106-4  109 
106-8  108 
110      110 


95     100 

87       87 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  5s. 1924 

Pac  Tel&  Tel  1st  5s 1  S3? 

West  Union  col  tr  cur  5s. 1938 
Fd  and  real  est  g  4Ss...l95o 

Conv  4s,  Series  A 1936 

Mut  Uu  Tel  s  tumt  6s.. .1911 
.Hanulacuiring  <v  Indus  trial 

Allis-Ckalmera  1st  5s 1936 

Am  Ag  Che  in  1st  c  6s i92s 

Am  Cot  OR  ext  4*2,s 1915 

Am  Hide  &  L  1st  s  t  g  6s..  I ! 1 1 . 
Amer  Ice  Secur  deb  gOs..  1.1  . 
Am  Spirits  Mfg  1st  g'6s.. 1913 

Am  Tobacco  40-j'r  g  6s 1944 

4s. . .  195 1 

Am  Thread  1st  col  tr  4s..  1919 


J-J 
M-S 
F-A 
J-J 

J-J 

.Vl-^S 

M  X 
,YI-N 

J-J 
A-O 
li-Jl 
.Vl-S 
A-O 
Vl-S 
A-O 
F-A 
J-J 


93  7b 

Sale 

105S  Saie 

983, 

99 

97  34 

Sale 

Wj 

94 

Sale 

93 

Sale 

100 

86 

Sale 

10  Hi 

1 02  S 

99 

102  H 

Sale 

77 

i->aic 

100-8 

112 

Salt 

8034 

sale 

89 'a 

92  S 

93  "8 

105-4 

8  . 

97"8 
100 

94 

9234 
100 

86 
I-  : 

98=8 
101  S 

77 

99 
1 1 1  •'., 

80  3g 

)2 


91-4 

68 

lOOS 

722 

16 

0734 

127 

J'ly'09 

94 

12 

93Hi 

89 

Mar'Oi 

.... 

86'-. 

9'. 

103 

1) 

'9     ■'.. 

:■■ 

102  S 

L>_ 

79 

9934 

112 

118 

.SOT, 

360 

J'ly  '09 



91  =8    96 
92*6  106  Hi 

:.s      100 
90S    98*8 
98Hi  102S 
■<::>,     96=8 
84        96*4 

95  100 

so       88*4 
06     103  S 

96  083., 
9634  102S 
67        80 
95  S  100 

104  SI  12  Hi 
74  8078 
90  =„    92*4 


»o  price  ifnoiiy;  latesGluaanaasicea.  aUueJan   ^DueKeb    cDutjiiar  ttl)nftAi»r   h  Una  -J'ly  /cDiie  aur     o  Dueucc     o  Dae  .Nov  q  Uueuec  « Option  SaJLe 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Evimnh  august  13 


Penn  Co— <  Continued  j 
Erie&  Pittsgug34s  B.194I 

Series  C 1940 

Gr  B<fc  I  ex  1st  era  e  4  4s  1941 
Pitts  Ft  W  <fc  C  1st  7s.. .1912 

2d7s 1912 

3d  7s M912 

Pitts  Y&  Ash  1st  con  5s. 1927 
PCC<&StDgu44sA...194U 

Series  B  guar 194'. 

Series  C  guar 194: 

Series  D  48  guar 1945 

Genes  E  3  Ha  guar  g 1949 

Series  F  4s  guar 1953 

C  St  1,  <fc  P  1st  con  g  53.1932 
Pensacola  &  Atl  See  L  &  -Nasi 
Peo  &  East    Jiee  C  C  C  «fc  St  L 

Peo  <fe  Pek  Uu  1st  g  6s 1921 

2a  gold  44s &1921 

Pere  Marq— UliJfc  W  M  5s  1921 

Flint&PMsOs 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  58.1939 
SagTus<te  H  lstgug  4s.  1931 
Phil  B  &  W  See  Penn  KB 
Pliila  &  Beading  cons  7s. 1911 
Philippine  Ry  1st  30-yr  s  f 4s'37 
Pitts  Cm  &  St  b  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B  &  O 
Pitts  Ft  W  <fc  Cli  See  Penn  Co 
Pitts  McKees  &  Y  Se$  N  Y  Cen 
Pitts  8h  &  D  E  1st  g  5s.. .1940 

1st  consul  gold  5s 1943 

Pitts  &  West    see  B  &  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Rensselaer  <&  Sar    See  D  &  U 
Rich  <&  Dan    See  South  Ry 
Rich  <£  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gi 
Booh  <fe  Pitts     See  B  B  &  P 
Rome  Wat  &  Og    See  N  Y  Cem 
Rutland    See  JN  Y  Cent 
Cag  Tus  <fe  H    See  Pere  Marq 
Ot  Jo  &  Gr  isl  1st  g  4s.. .194. 
3tL&  Cairo    See  Mob  &  Ohio 
at  Li  Iron  Mount    See  M  P 
8t  L  K  0  &  N    See  Wabash 
8t  D  M  Br     See  T  BR  A  ol  St  1. 
8t  Louis  <fcS  k'—ioug  68.1931 

General  gold  5s 1931 

Gen  15-20  yr  5s 192'. 

St  D  <fc  S  F  RR  Cons  g  4s. .'90 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

StDM&SoEastgu44gl909 
K  C  Ft  S  &  M  cong  6s..  1928 
K  C  Ft  S  &  M  By  ret  g  4s  1936 
K.C&  M  R&  B  1st  gu  5s.  1929 
Oz'rk<fc  Ch  C  1st  gu  5s  g.1913 
St  liouis  So  See  Illinois  Cent 
8t  D  S  W  1st  g  4s  bd  Ctfs.1980 
2d  g  4s  ino  bond  ctfs...pl980 

Consol  gold  4s 1931 

Gray'sPtTerl8tgng6s  1947 
St  Paul  &  Dui  See  Nor  Paoific 
St  Paul  M  &  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s..  1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

h.  Minn  Nor  Div  lstg  4s 19  i 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  bs 1937 

Registered 193'i 

1st  guar  gold  5s 1937 

WiU  &,  S  F  1st  gold  5s..l93f 
St  P  <b  Nor  Pao  See  Nor  Pao 
StP&s'xCity  .S'eeCStPM&o 
=  A<fc  A  Pass  1st gug4s...  1943 
8FePres&  Ph  1st  g  5s. ..1942 
8  F<fe  N  P  1st  sink  !  g  5s.l91l' 
Sav  F  &  West  See  Atl  Coast  D 
Scioto  Val  <fc  N  E  See  Nor  &  \\ 
Seaboard  Air  Dine  g  4s...  1950 

Coll  tr  refund  g  5s 1911 

Atl-Bnm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.. .1941" 

FlaCeu&  Pen  1st  g  5s.  191!- 

lst  land  gr  ext  g  5s. ..1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  1st  con  5sol946 
Ga  Car  &,  No  1st  gu  g  5s  1929 

Seab«to  Roalstos 192t 

sher  Shr  <&  So    see  M  K  &  T 
3il  Sp  Oca  <fc  u  See  Atl  Coast  L 
3o  Car  <fe  Ga    See  Southern 
Southern  Pacific  Co — 
Gold  4s  (Cent  Pac  coil)./<:1949 

Registered &1949 

2o-year  conv  4s </1929 

Cent  Pac  i.->t  rel  gu  g  4s  1949 

Registered 194'./ 

Mort  guar  gold  3  4s..  £1929 

Through  St  D  1st  gu  4s  '54 

GalHar&  S  A  1st  g  6s. .1910 

Mexifc  Pac  lstg  5s 1931 

Gila  VG<fcN  Istgug5s.l924 
Hous  E  «fc  W  T  1st  g  os.1933 

1st  guar  5s  red 193:; 

B.&  TClstg5smtgu..l937 

Consol  g  6s  int  guar. ..  191 2 

Gen  gold  4s  int  guar. .1921 

Waco<fcN  W  div  lstg  6s '3o 

A  <fe  N  W  1st  sru  e  5s 194  i 


j  j 
j-j 
j.j 
jj 
j-j 

A-0 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


J-D 
A-O 

M-> 
A-0 
F-A 

J-D 
J-J 


A-O 
J-J 

J.j 
J-J 

A  0 


J-J 


J-J 
Al-S 
J    J 


J-U 
j  -D 
M-S 
F-A 
F-A 
J  -Li 
A-0 
F-A 
M-N 
M-.N 
M-N 

m-n 
j-j 

A-O 

A-0 
M-N 
J-J 


Price 

Friday 

August  13 


Ash 


110 


Bia 

92\ 

92»i 
104 
107 
107 
107 
110V 
107  V 
107  V 
108 

99=8 

94  V 

99*9 
113  4116V 


116 

Sale 

105 

.112 

107  h 

107     1084 


104  4. 


93 


1153«  1164 
115     ... 


1003,  saie 

98'g 

97  V    98 


26       96  V 


123V 

110V  Sale 
91  Salh 
90       92 

100V 

864    87 


11941213* 

83<V    S4 
100      

98  Vi    99 

94 14  Sale 
81  84 
78^    79 


130  Ha  133 

132»t 

108  109 
107>a.„. 
102  V.... 
100^101 


99      

101      

130",  13ia4 


1141* 
115 


89 s&    90  H. 


80  Ha  Sale 

99'8 

85      

*J3ii    .. 
100 


106 


107 

109 


Salb 


93 

86      

10o«sSale 
97:^Salo 
97       97  >s 
89 14     39'-. 
94        94»*. 


112 

104^ 

104  4i  108 

104's 

lH)i4Sale 

109      

95        96>i 
116     118 


Week?s 
Range  or 
Last  Sale 


Low 

92 

9834 
10634 

127  »8 
110 
107 
110 
107?6 
108 
112^ 
102 
94V2 


Utah 
Apr '07 
Apr '04 
Dec '08 
Oct  'Oi 
MayM9 
Oct  '08 
Feb' 09 
J'ly  '09 
J'ly '09 
J'ne*05 
Feb  '09 
Apr '09 


114     J'ly '09 


116         1. 

10034  Dec 
105  J'ly 
113'sMay 
109  4  J'ly 
1084 


108 


8 

'05 
o9 

'09 
09 


115>aMar'06 
93     May'09 


116     J'ly  '09 
9378J'ly'97 

1003,      100=4 

100      May'09 

97  \  J'ly  '01 


96 


96 


123'8Ang'09 

110ab  HO^ 
90^4  91V 
96     Apr 'Ob 

100  4  Aug  09 
86  4       o7 
993,  Apr '09 

119  4  Apr '09 
83  4       S32, 


97  4J'ne'Ot 

%k\\       944 

84     J'ly '09 

79  79  *4 

10 IV  Apr '07 

lOOWne'09 
13l34  J*ne'09 
132  Apr '09 
108  108 

10S34  J'ne'09 
102  V  J'ly'ou 
1004  J'ly '09 

100  "4  Oct  '00 

1014  J'ly'09 
124  May'06 
130  >4  J'ne'O. 
136V  May'06 

115  Aug  09 

116  J'ne'09 


90  90  V 

111  4  J'ne'09 
110     Oct  '05 


89  V 

loo'8  1- 
88  Jan 
85     J  'ly 

107  V  Aug 


89  4 

00  V 

'07 

08 


1 09  4  Mar'06 
106  4  J'ne'09 
105  4  Mar'Oii 
107>,  J'ne'Ot. 


93  934 

9334       9334 

104R8      105»t 

97*8  975s 

96     J'ly 'Ob 

89  4  J'ly '09 

943s  J'ly '09 

101  V  Apr  '09 

1114  Apr'os1 

104  Mar'Oy 

105  L4  May'Oii 
L03  4  Apr'O'j 
109--'8  110 14 
10768Nov'07 

95  J'ly'09 
116  Oec'06 
107  4  Jan  09 


5? 
A'o 


32 


1 
283 


17 


21 


51 


1317 
3b 


Range 

Since 

January  1 


Low    High 


109'e  110 

iio"  iio" 

107  V  109  4 

108  109 


1 0(1  V  102 
94        95 


114      116 \ 


116     116 

105"  106" 

11 2  V  1 1 5 
10434  109  4 
108  4  108  4 


93        95 


116     116>4 


9934  101 
98  4  100 
964  984 


92   97 


122  412434 
110     lit 
88       913., 
9 1        96  4 
1004101 
81V    89 
9934     9934 

11638  1204 

8234     86 


97  38  98 

92  4  95 

79  85 

78  81 14 


100V104 

131  13238 

132  13.: 
108      111 
108^4  10»34 
102  V  103  4 

99  V  101 


1014  1014 


13UV  132  V 


114V  117 
116     116J4 


89       92  = 
1114113 


63  4    91 
954100V 


102 V 106 4 
105      106 

ioaa4 10734 


90 

85 
97  4 
9  6V 
96 
89  V 
93  V 

101  V 

UO 

104 

103 

1034 

109 -V 


95  4 

9o34 

105",, 
98  V 
97  -\ 
93  l4 
95 

10 IV 

112 

104 

105  V 

103  4 

1 10  V 


95        90 


..  107  4  107  4 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  august  13 


southern  Pac  Co — (Continued.) 
Morgan's  Da  &  T  1st  7s. 1918 

1st  gold  6s 1920 

No  of  Cal  guargSs 1938 

Ore  &  Cal  1st  guar  g  53.1927 

So  Pac  ol  Ariz  lstgug  6s.c'10 

>o  Pac  of  Cal— 0sE&  F...1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

S  Pacof  N  Mex  1st  g  6s. .1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex<&NOSabDivlstg6s.l912 

Con  gold  5s 1943 

o  Pac  RRlstref  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  SerA.1956 
Mob  &  Ohio  coll  trg  4s..  1938 
Mem  Div  1st  g  44-5s...  1996 

St  Douis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g6s 1918 

Atl  &  Danvlst  g  4s 1948 

2d  4s 1948 

Atl&  Yad  lstg  guar  4s.  1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  <fc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  1st  g  6s 192'< 

Knox  &  Ohio  1st  g  63.  ..1925 
Mob  &  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1946 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s. ..1948 

So  Car  <fc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91t 

Series  D  4-5s 1921 

Series  E5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s. .1914 
S  &  N  Ala    See  L  <fc  N 
Spok  Falls  <fc  Nor  lstg 68.1939 

A'er  A  of  St  D  1st  g  44s. .1939 
1st  con  gold  6s 1894-1944 

Gen  refund  s  t  g  48 1953 

St  D  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

TexJfc  Pac  1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

Da  Div  B  D  1st  g  5s 1931 

W  Min  W<fc  N  W  1st  gu  5s  '30 

Tol&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g4s 1990 

Tol  P«fc  W  1st  gold  4s.. ..1917 
Tol  St  D  <fc  W  pr  lien  g  3  4s.  1925 

50-year  gold  4s 1950 

Tor  Hani <fc  Butt  lstg  4s. A194ti 

Ulster  <fc  Del  1st  cong  5s  1928 
1st  refund  g4s 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

1st  &  ref  4s jr2008 

20-yr  conv  4s 1927 

Ore  Ry  cfc  Nav  con  g  48.1946 
Ore  Short  Dine  Istg6s..l922 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  &  Nor  gold  6s..  1926 
Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulahdi  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cem 

Vandalia  consol  g  4s 1955 
era  Cruz<&Plstgu4  4sl934 
Ver  Val  Ind  cfc  W    -bee  Mo  F 
Virginia  Mid    See  Soutli  Rv 
Va  <te  Southw't  1st  gu  53.2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  f d  g  5s..  1921 
1st  lien  50  yr  g  term  48.1954 

1st  ref  and  ext  g  4s   195b 

Det&  Ch  Ext  lstg  5s..  1941 
lies  Mom  Div  lstg  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol&  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certfs 

2d  gold  4s 1964 

Warren    &ee  Del  Dae  &  West 
Wash  Cent    <i>'eeNorPac 
Wash  O&W    See  Southern 
Wash  Terml  1st  gu  3  4s..  1945 
West  Maryland  1st  g  4s. ..1952 

Gen  As  conv  a  4s 1952 

W  Va  Cent  &  P  1st  g  6s  1911 
West  N  Y  &  Pa  1st  g  5s..  1937 

tien  gold  4s 1943 

Income  5s rtl943 

West  No  Car    See  South  Ry 
Wheel'g  &  D  E  1st  g  5s.  ..1920 
Wheel  Div  1st  gold  5s..  1928 
Exteu  &  Imp  gold  5s. ..1930 

BR  1st  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 

Wilkes  <fc  East    See  Erie 

Wil  <fc  Sioux  F  See  St  P  M  &  JNi 

Wis  Cent  50-yr  1st  gen  4s  1949 

Sup&  DuUuv<fc  term  1st  4s'3o 


J  j 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 


F-A 
J-J 


J-J 
A-O 

IW-l\ 

F-A 
J-J 
J-J 
Wl-8 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


F  A 
A-O 
A-O 

J  -J 
J-J 
A-0 
Nov 


J-J 
WIN 


Price 

Friday 

August  13 

Bid  ASh 

1164 

115      

i'12" ;;"" 
'.v.'".  'w 

105 

102      

9638  sale 
112  4  Sale 

109      

82  4  salb 
90     

112 

893*. 

1104  112^ 
92  4    94 
87  4    8734 
81V    86 

109^e 

110      

1144115 

10h34 

65        68 

11634 

115      118 

105      

1094  .'."'.. 

108      

1024104"' 
106V 

106      

1074 

"87""™ 

108V 

io8"ib"9"' 

1164 116 
98 

10934 

11234  1134 

75 

100     

100      

111  114 4 

109  4114 

1034 

93  4 

90      

90  V    91V 

83  V    83  4 

107""  ".'.'.'.'. 
864 

103b4  sale 
1024 

99  V  Sale 
1214  Sale 

98  4  Sale 
119VSalo 
114      1143, 

943,  saie 

ibov ...... 


109     

98       96  4 
113     Sale 
104  V  sale 

.'.'.'.'.'.  I'oi" 

'77%  Sale" 
llov 

86      

75         84 
85         90  4 
,7 

46  4  Salt 

92 

86 's  sale 
69      salt- 

i'13"  iio" 

91V 

107  41073, 
1054 

'87  4 
96        99 


95  4    95  V 
93  V    93J, 


WeePs 
Range  or 
Last  Sale 


Low  Uigii 
122VAug'08 
116      Nov'06 

112  Feb'(i7 
104  Mar<)9 
1014  Jan '09 
1044J'ne'08 
114  4  Dec  '04 
116  May'07 
104     Apr '08 

90     J'ly '09 
102  4  J'ne'09 
98  4  Apr '08 
95  V        95  4 
112V      113 
110     May'09 
82  4       83 
90  90 

113  Apr '09 
884        89  V 

108  Sep  '08 
92VAug'09 
92      J  lie'06 


109  J'ne'O 

111  J'ne'09 
1144  J'ly  '09 

107  Apr'O^ 
68     Aug'09 

117     Apr '09 
118V  May'O 
lloVApr'OO 

82  Nov'Oc 

1 10  V  J'ne'09 

92  J'ne'08 
75     Oct  '08 

103  V  May'09 

112  Oct '06 

108  4  Dec 'Ob 

109  J'ly '09 

109  109 
1094Mar'09 

96  V  Jan  '07 
108  V  Aug'09 

117  J'ly '00 
107  4  J'ne'09 
116     J'ly '09 

98  J'ly '09 

1 10  V  J'ne'09 

U234  Aug'09 

65     J'ne'09 

106     Jan  '09 

106  4  Nov'04 

111  J'ly '(/9 

112  J'ne'09 
103  4  May'09 

93  93 
90  4  Aug'09 
90  V        90  V 

83  V        83  V 
913,  Apr '09 

107  J'ly '09 
81     Nov'08 

103  V  103', 
102  4  J'ly '09 

99  V  99  4 
1154      1213, 

98  4  98  4 
119"*  1194 
114     J'ly'09 

94-V        95 

94  Jan '09 
99%  Aug'09 


98     Nov'08 
98     Sep  '06 


110     J'ly '09 
98 4  Aug'09 
113  U3 

104V  1044 
100V  Jan '09 
J  01  J'ly '09 
102  4  May'09 
87      Mav'Oi 

77  4        C6\ 
110  V  .Vng'ul 

91 4  J'ne'O, 

78  J'ly '09 
91V  May'09 
47  47 
46  4        46  4 

8     Aug'09 


92  4  J'ne'09 

86  -''<  ;- 
69            69 

102     J'ly '09 
113  113 

8834  J'ly '09 
34      Feb '07 

105      Feb'09 

95     J'ly 'OS 

105  4  Dec'Os 

87  4        87  4 
99     Dec '08 


95  4 
93  V 


96 
94  H 


35 -c 


No 


117 
66 

66 
4 

To 


43 

167 

3636 

6 

It 

66 


1990 


Range 

Since 

January  1 


104! 

13s1 


Low    Hign 


104      104 
10141014 


884    92 
102  4  102  4 


93V  96V 
106  113V 
109      1104 

76        85 

864  904 
113     113V 

87V    91 


924    924 


109  110V 
Ida3,  111 
1104  114  V 
105  107 
64  68 
11434  117 
118V  118V 


108V  HI 


1014103V 


109  109 
107  110V 
107  V  1094 


108  V  109  V 


107  4109 
116     117 

96       93 

uoviiov 

1123«  119 

65       75 

1034105 


111 

112 

1034 
9234 
86  V 
89  4 
83  V 

9134 
107 


1124 

112 

105 

96 

94 

91*» 

884 

9134 

108V 


102      12l34 
10034  103 
9634  100 
102      12l34 
98        99  V 
11841-04 
114      118 
94        96V 
94        94 
99V  100  4 


110 

98V 

111V 
1024 
1004 

86 
102  4 

87 

7134 
108 

Sti-V 

78 

90 

42 

413t 
7 


1174 

100 

1114 

105 

100  V 

101 

1024 
87  4 
80  4 

111V 
91V 
80 
914 
55V 
j ,".  V 
114 


924  9334 

823s  88 
61    734 
102   102 
110  117 

87   95V 


107  109 
'83V  *»6" 


B94  967« 

92-4  95 


-UlsCEl^KAtNfc.OUsi    BONDS— Concluded. 


Uanulacturins  ..V  Indiintrin 

Armour  &  Co  lstrealest4  4s'39 
Beth  Steel  1st  ext  si  6s..  lozb 
Dent  Deather  20-year  g  68.1925 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Uit  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  5s 1923 

N  1  Air  lirake  1 8t  conv  6s  '28 
Republ&  S  l8t&coitr5s.l934 
Union  Bag  &  P  1st  si  5s..193i 
U  s  L,eath  Co  s  Ideb  g6s..l913 
U  S  Realty  &  I  conv  deb  g  5s  '24 
U  S  Rubber  10-yrcoll  tr6s.'l- 
U  S  steel  Corp — (  coup  .0(196;: 

Sf  10-60  yr  5s.  \  reg  ..<I19U:: 
Va-Car  Chem  Istl5-yr5s  1923 
Westinshouse  K  &  .Ms  t  58  '31 


J-D 
j-J 
A-0 
A-O 
F-A 
J-J 
JJ 
A-0 
M-X 
A-O 
J-J 
M-N 
J-J 
J-D 
M-N 
M  K 
J-D 
J.J 


944  Sale 

89  Sale 
1 00V  Sale 

77     Sale 
1034105 

8?  4  Sale 
10434  105  V 

98  4 

116V 

101  V  sale 

97     Sale 

106  Sale 

90  Salt 
105  4  Sale 

107  V  Sale 


99  4  Salt 
94  4  Sale 


94  4 

89 
100  V 

76  4 
105 

87 
105  J 

984 
115  V 
101V 

964 
106 

90 
105 
107  V 
107V 

99  V 

93 


94V 

114 

8934 

141 

101 

115 

77V 

27 

105 

4 

87  4 

24 

ly'09 

98  4 

6 

116  4 

30 

102 

9 

97 

B 

106 

26 

90  4 

3. 

105  4 

31 

108 

flrtv 

108  V 

32 

99'. 

45 

94'. 

1  If 

944  964 
77   90 
964  101 
73  4  78V 
01   106', 
884 
105 
99 
1164 
102 
98 


85 
100 

93 
108 

98 

913, 


1O4  41O0-V 
8434    9134 
102V  106 
102  V  108 
101V  108V 
9334 100 

90  V     95  4 


lUiscellaneous 

Adams  Ex  col  tr  g4s 1948 

B'kl'n  Ferry  Co  1st  cons  g  5s '48 

Bush  Terminal  1st  4s 19.7. 

Consol  us 1955 

ChicJCifc    t  Yard  col  g  5s. 1915 
Det  M  &  M  Id  gr  incomes . .  1 9 1 1 
Institution  for  Irrig  Wks 
&   Devel  of  Agricul  s  f 

44s  (ctfs) 1943 

Int  Mercan  Marine  44s. .1922 
lut  Navigation  1st  si  58.1929 
Newp  Ne  Ship  <fe  D  D5sdl990 
N  Y  Dock  50-yr  1st  g  43.  .1951 
Providence  Seo  deb  4s..  .1957 
Provident  Doan  Soc  44s.  1921 
St  Joseph  Stk  Yds  1st  44s.  1930 
S  Yuba  Wat  Co  con  g  6s..  192* 
US  Ked&  Ref  1st  sfg  68.1931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
FA 
J-J 
F-A 
M-N 
MS 
J-J 
J-J 
J-J 


*  No  price  Friday;  latest  bid  and  asked  this  woett.      a  Due  J  an         oDueu'eo     d  One  Apr    «  Due  May    j/Duej'ne 


92  4  Sale 
'95"  '.'.'.'.'.. 

7*6  V  Sale 
824    87 

95      

944 

86V    88 
95     

'96"  '»"." 
h,  Due  j  ly 


92  4       92s, 

41     Oct  'Ol 

3 

92 

94 

90V  J'ly '09 

95  4  J'ly '09 
100     Jan '08 

— 

90 

914 

93  V 
95  4 

47     Apr'OS 

95          95 
70V       70a 

85     J'ly  '09 

200 

9234 

6:' 
84V 

95 

77 

ssv 

94  J'ne'09 

90  Jan  '09 

95  J'ly'09 

1004  Sep 'o:. 

112     J'ly '04 

91  91 

,. 

91 
90 

9  • 

89 

94 
no 
95 

<i 

()9ii8.NoT      *  Option  sale 


CHICAGO  STOCK  EXCHANGE— Stor*  Hecord— Daily.  Weeklv  and  Yearly 


STOCKS—  HIGHEST   AND  LOWEST  SALE  PRICES 


Saturday 
Aug  7 


*21j> 

*in  " 

•108 

*87ij 

»23l« 

*gio 

21'8 
49 
*83 

*1.M-. 

411 
*191« 
*68  " 
*55'2 

47 
*101'-> 


3 

12 

112 

39 
25 
10 
23 
49»«i 
M 
18 
49 
21 
70 
58 
47 
103l» 


127s     13 
833,     S4 

*20S       ... 

•  130      135 

07-M     6734 
♦108      110 


*16 
*54 
*54 
*1 
*2 
*21 
134 


161 

5412 

55 

1'S 

3 

25 

1341| 


*112      144 
♦120      1201s 


1291"  130 
*481"  49 
*-i3        45 


♦  108      lOSlo 
*12612  127 

*94        97 

♦  118      120 
1163s  II6I4 


975g    97% 
♦11412  115 
113ls  11414 


♦140      145 
103 


14%     14% 
♦19        20 


Monday 
Aug  9. 


*2U 

*10" 

*10S 

♦371» 

♦2312 

♦912 

23 
♦47 

*1512 

49 
*l>Mo 

70  * 
*55'2 

4612 
+  10112 


3 

12 

112 

39 

25 
10 

24 
49 
84 
18 
49 
21 
70 
58 
I,,,, 
1031" 


13        13lg 
S4l4     85 

*208       

*130      135 
G712     07'j 

*108     llo 


16 
54 

*54 
*1 
♦2 
25 

134 


16'8 
5418 
55 

1'8 

3 

25 

134 


■142      144 
120      120 


129%  130'g 
481"     491  g 
♦43        45 


*108      10812 
*12i;i-  127 

♦96       98 
*118      120 

11512  11534 


9734    98 
*1141"  115 

1121"  mil., 


150 
103 


141"     14^8 
183s"     181 


Tuesday       Wednesday      Thursday  Friday 

Aug  10.  Aug  11.  Aug  12  Aug  13 


*L'l" 

*10  " 

*10S 

*37i" 

*231" 

*91-> 

23" 
♦47 

83«g 
♦15»2 

48I4 
*191-> 
♦68 

♦asi' 

461" 
*101l- 


3 

12 

112 

39 
25 
10 
24 
49 
8318 
18 
4M2 
21 
70 
58 
4612 
103l2 


121-     127s 
841"     841" 
210      210 

*130      135 
671-     6712 

♦  108      110 


16        161" 
5414     541" 
*54        55 


♦  1 

♦2 
*24 
134 


IV 

3 

25 

135 


*142      144 
120      1201s 


129^  130 

49        50 

♦43        45 


107      107 
♦  12612  127 
9614     9C14 
118      US 
11534  11534 


98        98ls 
*11434  116 
112      1121" 


148      148 
103      103 


*141"     15 
*19        20 


*21" 

♦  10" 

♦  108 

*371-> 

♦2312 

*yl  2 

22I4 
♦47 

8318 

lol2 

49 

20 

70 
♦5512 

451" 
*10H2 


123g 

8414 

*208 

*130 

♦67 

*108 


3 

12 
112 

39 

29 

10 

2312 

49 

83«g 

1734 

49 

20 

70 

58 

46 
10312 


1234 
8414 

135" 

6712 
110 


161 2 

54 
♦54 

♦  1 

♦2 

25 
13478 


17 
541 
55 

1'8 
3 
25 
135 


*142 
120 


144 
120 


12934 

♦49 

♦43 


130 
493 
45 


*107 
*12612 
961 2 
♦  118 
11534 


108 
127 

9612 
120 
11534 


9814 

*11434 

HUs 


116 
112% 


150 

103 


150 
103 


1434 
♦  19 


1434 
20 


Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
♦37  38 
Last  Sale 
Last  Sale 
22        2234 


♦48 
♦83 
♦15 
♦48 
♦  19 
♦69 
57 
45 


50 

83I4 

18 

50 

20 

70 

57 

4538 


Last  Salt 


1212    13U 
S3l4     8512 
*210      215 
Last  Sale 
♦67        68 
List  Sale 
I,ast.  Sate 
Last  Sale 
1634     1714 
5412    56 
Last  Sale 
Last  Sale 
Last  Saie 
+25       27 
135     135U 
Last  Sale 

♦142       

♦120      121 
Last  Sale 
Last  Sale 
13014  130U 
4934     4978 
Last  Sale 
Last  Sale 
Last  Sale 
♦106      107 
127      127 
97        98 
+118      120 
1157s  117]2 
Last  SaU 
99l2  IOOI4 
Last  Sale 
112      1125s 
Last  Sal 
148     148 
103%  10312 
Last  Sal: 
Last  Sale 
Last  Sale 
14l2     145s 
+17        20 


180  Apr'09 
214  July'09 
10  July'09 
II9I4  July'09 

38         38 
25         Aug'09 
91"       July'09 

20  22 

+4S  50 

S234      831  ■■ 


*l.r 

*4S 

♦19 

+69 
56 
45 


18 
50 
20 
70 
56 
45 


10H2  July'09 


1234 

8414 


+208 
132 
+67 
110 


13 

85 


212 
July'09 

68 

Aug'09 

h       June'09 

14        June'09 

1714      17l2 

56         06I4 

55        Aug'09 

1         July'09 


^'8 


July'09 

26         26 

135l2    13512 

214       Mch'OS 

142        142 

1201g     I2OI4 

25        Aug'09 

881"    May '09 

13034     130% 

49?g       50 


44 
21g 

21 

+106 

*125 

99 

119 

11634 


June'09 
June'07 
Junc'09 
108 
127 
99 
119 
1181 


11-16  Mch'09 

100         100U 

11434  Aug'09 


111 

+  145 
+  103 
11" 
3 
734 

1412 
♦18 


1121 

Feb'09 

150 

1031" 

Apr'09 

Apr'09 

Apr'09 

14' 

20 


Sales 
0!  the 
Week 

Snares 


60 


5,735 
5ft 

145 
33 

164 
50 
17 
27 

.c35 


3,755 

1,818 

10 

"l85 


1,832 

1,871 


177 
425 

"166 
134 


315 

7  06 


100 

5a 

92 

57 

5,170 

4~,499 

4*,556 

"_24 
165 


665 
75 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park .100 
Do    pref 100 

Chic  Rys  part  ctf  "1" — 
Chic  Rys  part  ctf  "2"... 
Chic  Rys  part  ctf  "3"... 
Chic  Rys  part  ctf  "4"  — 

Chicago  Subway 100 

Kans  City  Ry  &  Lt— 100 

Do    pref 100 

Metropol  W  i>  Elev.-lOO 

Do    pref .100 

Northwestern  Elev  — 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref... 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref.. 100 

Amer  Shipbulldlng-.-lOO 

Do    pref 100 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do  pref 

Cal  &  Chic  Ccnal  &  D.100 
Chic  Brew'g  &  Malt'g — 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust.. .100 
Commonw'th- Edison.  100 

'"orn  Prod  Ref  Co  Com 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref ..100 

People'sGasL  ACoke.  .  1 00 

Do    rights 

Sears- Roebuck  com..  100 

Do    pre! 100 

Swift  &Co 100 

Do    rights 

The  Quake  •  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid 

Do    pref 100 

Do    Full  pa  d 

Western   Stone 100 


Range  sinc~ 
Jan.  1  1909 


Lowest 


180  Mfh  S 
2I4  J'ly  21 
Jan  21 
J'ne  4 
J'ne23 
J'ly  22 
M.iv  3 
J'ly  21 
Feb  24 
Jnn  S 
1512  Aug  11 
47  Jan  14 
20  Aug  11 
63  fill  b 
50  Jar.  25 
29'4  Apr  13 
97      Feb  15 


9 

107 

36 

25 

9 
16 
35 
79 


77g 
7I34 
200 
126 

5418 
101 
% 

U 

10 

48 

51U 
1 

„218 
20 

127 


Jan  30 
Jan  6 
Jan  11 
Jan  21 
Apr  21 
Feb  24 
J'ne  10 
May22 
M>\-  24 
J'ne  16 
Jan  8 
Apr  27 
Apr  27 
Mch24 
Jan    4 


117  Jan  is 
107  Jan  21 
17ig  Feb  25 
70l4  Men  25 
117  Jan  9 
38  Jan  26 
43     Jan     5 


2012  Apr  2? 

97?s  Jan    2 
II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    /mi     5 

12  Feb  25 

55     Jan     5 

10 1     Jan 

100l2  Jr,a 

6     Feb 

119     Jan 

98l2  Jan 


58  Feb  19 

2l4  Feb  26 

334  MchlO 

1012  Men  « 

15     Feb  16 


IligheSi 


190     Feb 
4     Jan   22 
IS     .Inn    22 

1191a  J'ly  28 
4534  Jau  2 
30  .l~n  ''9 
13i2Jan  2 
2914  Jan  2 
52  JTy  7 
8612  Mavl* 
19  Mch  s 
54  J'ne  3 
25  May  6 
73  May  7 
61  May  / 
5134  J'ne  19 

IO7I2  J'ne  is 


14% 
86 
210 
182 
6  734 
110 
1 
5 
1712 
57 
58 
1 

2lfl 

27% 

13612 


May  2c 
J'ne  4 
Augl  i 
J'ly  21 
Aug  7 
J'ne  12 
Jr.11  2 
,I-n  6 
Aug  13 
J'ne  8 
Apr  16 
Apr  27 
Apr  27 
Jan  4 
Augl2 


151  J'ly  27 
12H">  J'ly  1 
25is  Aug  3 
88l«  Mavl9 
1303.  Aug  13 
51  J'ly  28 
45     Feb     • 


21 
109 
127 

99 
120 


J'ne28 

."an   16 

JTy  20 

Aug  13 

Apr     I 

11S12  Aug  13 

1  -I' 

IOOI4  Augl'-' 

116     J'ne  14 

11414  Aug  6 

20     Jan    18 

152     J'lv  28 

10312  Aug  12 

158  Mch  2! 

3lg  Mch    2 

9UJan     4 

1638  J'ne   5 

25      MchlJ 


hangi  jot  Previous  1  eat 
(1908) 


Txncesl 


160  Jan 
]H  Pel) 
ti  Dec 
S434  J  11. 
38  Oct 
20  Nov 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
1214  Nov 
42  Jan 
1334  Aug 
46  Aue 
•12  Aug 
261"  Apr 
85     Apr 


4     Feb 

411 2  Jan 

125    Jan 

116     Apr 

37      Mrli 

91     Jan 

78  Dec 

3     Dec 


40 
1 


Feb 
Oct 


2     Nov 

20     Dec 

106     Jan 

34Feb 

100     Jan 

80     Jan 


113    Jan 
30    Jan 

38      J'uc 


19  J'ne 
70  Jan 
10134  Jan 
51  Mch 
91  Mch 
801 2  jan 


24  Jan 
72  Jan 
88U  Jan 


1 1434  Jan 

87     Jan 

14  J'ly 


u2  J'ly 
U34"6"cV 


Hit/hesi 


185 
3ls 
10 

119 

47 

28 

1312 

3013 

4734 

86I3 

19 

64 

22 

6212 

71 

84 
103 


Deo 
Aug 
Aug 
Nov 
J'ue 
Dec 
Dec 
Deo 
Nov 
Nov 
Jan 
May 
Dec 
Dec 
Jan 
Nov 
J'ne 


10%  Nov 
7678  Dec 
200  Dec 
I28I4  Nov 
63     Nov 


104 

30 

100 


Nov 
Jan 
May 


&714  Dec 

Ps  Aug 

4     Apr 

301"  Aug 

153     Sep 

234  Feb 

116     Dec 

110     Oct 


137      Aug 
4212  Dec 

46     J'ly 


20 
97 


J'ly 
Dec 


120     Aug 
87     Dec 


115 
106 


Nov 
Dec 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

100     J'ly 

134  Jan 


12    Jan 
"w"  Apr 


Chicago  Bond  Record 


BONDS 
CHICAGO  STOCK 

EXCHANGE 
Week  ending  Aug  13 


Amer  Strawb'd  1st  6s. 1911 
Armour  &  Co  4 Ms..  .1939 
Aurora  Elgin  &  Chic  5s  1 941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1027 

Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 

Chicago  City  Ry  5s 1927 

Chic  Consol  Br&Mlt  Cs 

ChlcConsolTrac4Hs.l939 
Chic  Auditoriumlst  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  Jc  RR  1st  M  g  5S.  1 94i 
Chic  No  Shore  Elec6s.l912 
Chic  Pne  Tool  1st  5s  al921 

Chic  Ry  5s.. 192? 

Ch'u  Rys  4-5s  series  "A' 
Chic  Rys  4-5s  series  "  B' 
Chic  Rys  4-5s  series  "C 
Chic  Rys  coil   6s...  1913 

Chic  Ry;  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 
Chic  R  I  &  P  RR  4s. .2002 

Oollat  Trust  g  5s 1913 

Ghlc  Telephone  5s 1923 

Commonw-Edlson    5  .1943 
Chic    Edison  deb6sl91o 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s6194.: 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s.l928 

Lake  St  El — 1st  5s 1928 

Income  5s ...1925 

Metr  W  Side  El— 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    .  . 

4.60s  Series  E ZI.. 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s.. 1943 
Refunding  a-  5s.  .1947 
Chic  Gas  L&C  1st  5s  193J 
Consum  Gas  1st  5s.  1936 
MutT  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS-1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s. 1911 
Waited  Box  Board  col6s''je 

General  mtg  6s 

Western  Stone  Co  5s..  1309 

Note Accrued  Interest 


Inter- 
est 

Perloi 


J  • 
J  - 
A  - 

F  - 

J  - 

J  - 

F  - 

J  - 

J  - 
F 

A  - 

M  - 

A  - 

J  - 

F  - 

V  - 

J  - 

F  - 

F  - 

F  - 

M- 

M- 
J  - 
M.  • 
J  - 
A  - 
v\  - 
M 
J 


-  S 

-  D 


Mi  -  N 

A  -  O 

J    -   J 

Feb 

F  -  A 
J  J 
M-   S 

y  -  m 

-  N 
J   -  D 

a  • 

M- 


M- 
A  - 

M- 
J  - 
.J  - 
M  - 
.)  ■ 
J  - 
A  - 
M- 


:  -    J 
A  -  O 

must 


Price 
Erldav 
Aug  13 


•fid         Ask 
19412    Sale 


103U    Sale 


77!"  Sale 
liOUg  101i2 
9578  96 
8612 
90l2 
10U" 

ion, 


Sale 
9112 


uoug 

163" 

102-% 

t"o6% 

tlOOSg 
102 


8312 

"96" 

98 

9614 
100 

9634 

98 

99 

103r8 
104lg 
IO2I4 
U02 
941" 
10034 


10134 
10112 


Sale 
Sale 

fo"l"i4 
Sale 
103 


90 


841o 
8134 
Sale 
Sale 
97 


122 

10312 

10414 

IO2I4 

95 

1011" 


J30 
XT* 


Sale 
80 


be  added  10 


WeeKs 
Range  or 
Last  Sate 


Low 
100 

941. 


High 

Mcb'07 

9434 


102  J'ne'09 
101UFeb'09 
100  May'07 
10312     103% 

103  Apr'04 
50  Apr'OJ 
9634  Jaa'06 


87     Feb'Hb 

77l2Aug'0i) 

IOII4     lun 

96     Aug'09 

865g       865g 

S9U  J'ne'09 

10U2     10112 

10H2July'09 

IOD4  Aug'09 

66l2Aua;'08 

6612J'lv'08 

103         103 

1025g     10278 

100  June'Oa 

10058July'09 

1005g     100% 

10234July'09 

80    Dee '08 

98%  J'ne'09 

96  Mch'09 
90  July'09 
16    May'05 

8414  845L 
8378J'ne"09 
9512  96l4 
98  98 

97  97 
1003gMch'U9 

97  Mch'09 

98  J'ne'09 
100  Mch'09 
121«4  Mav'09 
103%  1033g 
lUl^July'OO 
102l4Ju!yU< 
102     Apr'09 

9412       95 
lOUg     10H 
95    J'ne'09 
114    Nov'04 
80  80 

80  Aug'09 
8512J'!y'0» 

all  Chicago 


B'ds 
Sold 


No 


13 


Rangi 

107 

year  1909 


Low       High 
94l"2"     967g 


102 
101 


1021" 
IOII4 


103l2  105 
*50*     Yo" 


16 


3) 
1 
3 


13 


bon 


72        77% 

10078  10'234 

9312    96l4 

8434     S91" 

89        91 

10Us  10238 

10H2  102% 

101      10212 

I6i*  10V34 

10234  10334 
101      1031. 

iiw,  10184 

1005g  1021S 
10234  10358 


95 
73 


83 

8212 
9214 
98 
93 


9834 

96 

91 


8612 

84l4 

96l2 

99 

98 


IOOI4  1001 , 
9634     98 


98 
100 
120 
103 
104 
102 
I0l1o 

9412 
1001" 

92  " 

"76" 
5014 


9978 
1001S 
122 
104 
1043g 
102i4 
102 

9634 
102 

90 

SOU 
8l" 


d  prices 


Chicago  Banks  and  Trust  ComDanies 


NAME. 


Outstand- 
ing 
Stock 
T 


sBankers  National 

Calumet   National 

hlcagoClty.. 

sCommerdal   National 

Continental    National 

Jook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State 

i)rovers  Dep "National. . 

finglewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co 
Fort  Dearborn  National 
Hamilton  National 

llbernlan  B'k'g  Assn_. 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

tJralrle  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 
Mate  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
\merlcan  Trust  &  Savgs. 
Jentral  Trust  Co  of  IU.. 

Jhlcatro  Sav  Bk  &Tr 

Jhlcago  Title  &  Trust... 
Jitlzens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings... 

Juarantee  Trust  &  Sav. 
tl arris  Trust  &  Savlngs. 
llllnols  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

Nurth- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 
Sher  dan  Tr  &  Sav  Bank 
stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
vVoodlawn  Tr&Sav  Bank 


S2.000.000 

100,000 

500,000 

3,000,000 

w4.000.000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150.000 

1.000,000 

1,000,000 

500,000 

1,500,000 

200.000 

1,250,000 

300.000 

2,000,000 

1,500,000 

250,000 

200,000 

60.000 

200,000 

250,000 

500,000 

250.000 

300,000 

200,000 

!/ 1.000.000 

250,000 

200,000 

200.000 

3,000,000 

2,000,000 

K500.000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750.000 

i, 500,000 

200,000 

200,000 

500.000 

200,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus 

and 
ProfUs 


U, 284,770 

36,276 

196,741) 

4,344  640 

3,952, 8i9 

6,279 

5,189,96-s 

37,245 

413,275 

^3,900 

8,227,36  s 

165,042 

555,ii9s 

436,965 

100,567 

806,641 

118,250 

396,83t 

63,178 

1,161,839 

520,474 

66,685 

67,729 

12,102 

9,162 

72,664 

45,546 

6,141 

146.10^ 

78,171) 

1.414,754 

179.35S 

42,7 

65,624 

2,709,594 

794,826 

80,508 

r  1,208,619 

8,453 

500,471 

98,370 

218,081 

2,665,234 

7,409 

1.051,962 

8,386,84 

44,669 

34,889 

4.983.23 

239,3S.i 

2,138,833 

5i,05u 

98,577 

177.743 

20.000 

26,333 

l.lss.511 

204,9V 

59,33'J 

35,920 


Dividend  Record 


8 
4 

"~6~ 
9  +  1 

6 

6 

6 

8 

7 

"a" 

3 

10 

6 


Incorp 

16+4 

6 

2 

12 

6 
8 
6 
6 

*8 

Beg.  b 

5 

"5" 

began 
6 


In 
1908 


8 

6 
10 
12 

8 

6 
12 

6 

9H 

6 

12 

10 

<Ue  Ba 

8 

5 

8 

10 

10+2 

4 


2H 
6 


6 

Q-l 

11 

O-.I 

7 

J-D 

6 

M-N 

6 

Q-J 

8 

Q-l 

7 

Q-J 

1H 

Q-.l 

6 

Q-l 

4 

A-O 

8  +  2 

Q-l 

7H 

Q-l 

.... 

Q-J 

Q-M 

orated 

i90S 

6 

Q-l 

16  +  4 

7 

6 

Q-l 

4H 

Q-l 

12 

Q-l 

6 

y-i 

8 

Q-i 

6 

,1-1 

6 

Q-l 

8 

Q-.l 

us. J'ly 

12  '0 

5 

.1-1 

8 

Q-M 

6 

Q-J 

burlne 

as 

6 

Q-J 

Per 

iod 


Q-M 
An 
.1-1 
W-.I 
Q-J 
Q-M 
Q-l 
A-O 
Q-J 
Q-l 
Q-M 

y-M 

nk 
Q-l 
.1-1 
Q-l 
l-.l 

Q-M 
Q-F 
Q-l 
Q-.I 


Q-M 


Last 


Paid 
% 


09,  2 
'08,  6 
'09.  5 
'09.  3 
09.1  2 
09;  112 
'09,  3 
'09.  21a 
'09.  21" 
July    09.  llj 
I'ne3009.  4 
I'ne30'09  2l2 


I  une 

Dec 

July 

(uly 

July 

July 

July 

Apr 

July 


luly    09.  2 
July    09.  2i2 
July    09.  2 
July    09.  5 
ie30'09.212 
Aug  1  09.  1 
luly   '09,  2 
July  '09,  U2 
July  '09,   1 
July   '09 ;  112 
luly  '09;  P2 
luly   '09.  P2 


luly 
luly 
Hily 
July 
July 
upr 
lulv 
July 


June  '09,  H2 
Jan    '08.  2 
luly  '09,  H2 
July  '09,  ii2 
July   '09.  3 
June  30  09.2 
May   '09.  3 
09.  ll2 
'09.  2 
'09.  134 
■09.  112 
'09,  112 
'09.  2 
'09,  212 
'09.  2 
July  '09.  ll2 

luly  '09,  4„ 

V  87.p.llf 
July  '09;  2\ 
J  une  30  '09.  4 

July  99,  1% 

July  '09.  P4 
July   '09.  3 
J'ne    '09.  U2 
July    09.  2 
July  -09.*  3 
July  '09.'  2 
Julv  '09.'  2 
9V.89.p.l41 
July    09;  212 
Junc30'09.  2 
July  '09.  H2 
Sept  o  1908 
July  "09.  llj 


ilia  and  asked  prices,  :to  sales  were  made  on  this  Jay.  t  June  23  (close  ol  DUsiness)  lor  national  banks  and  Jua;  24  lopeiuag  ot  business)  k>;-  State 
pstuutions  x  no  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  h  Also  stock  dividend  or  33  1-3%.  n  Capital  and  surplus  to 
»e  increased.  n  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  of  date  Dec  31  190S.  s  Bankers  an  J  Commercial  National  banks  to  be 
Kerged  under  name  o.  Commercial  National.     V.  89.  p.  16    110.     v  Capital  Increased  to  $1,500,000.      V.88.  p.  1477. 


BOSTON  STOCK  EXOHANQE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CEXTUM   PRICE 

Saturday         Monday         Tuesday       Wednesday      Thursday  Friday 

Aug.'.  Aug.  9.  Aug.W.        Aug.  11.  Aug  12  Aug  13 


*120 
*105 
*230 

127% 
*225 

14f>34 


120% 

1051.1 

12_7io 
228 

147 


*29S1" 
*17 

# 

* 

* 


300 
171" 
70 
13 
541 


*.-. 


121 


130 

*93 

* 


130 
941- 

SS 


12% 
74 
17134 


13 

74 
1713; 


*197 

*36U 

108 

104 

20314 

105 
*172 

*95 
*105 


200 
40 
109 
104 
204 
105 


4S3.< 
103  " 

*8 
*19 
131% 

- 

1421" 

39 
10534 
*71o 
*143  " 
*45 
12 
254 
173 
*64 
*901" 
♦211 

2% 
* 

13734 

*9(i 

199 

*11 

113 

*24 

*26% 


49% 
104 
81 

191  ■> 
133 
126 
143% 

39 
106% 

8 
145 

453j 

12 
254 
173 

64% 

9U.; 

212% 

2% 

951- 
IO6I4 
13734 
100 
199 

111- 
114 

25 

271; 


145 

641" 

30 

76% 
127 
*11 


7% 
471" 
8534 
3134 

"44I4 
*U 
10" 
*.50 
16 
20% 
2534 
106 
680 
35 
*  .24 

*8% 
123g 

*l!o 

17% 

978 
*102 
101« 
*11'S 
7 
2814 
7% 
31 
15 
XI  ■> 
*.60 
*43| 
1634 
*10 
041 2 


145 

641" 

30 

773S 
127 

12 

90 

714 
471" 
86I4 
3214 

"4534 

1 

IOI4 
.65 

16% 

21 

25% 
107 
080 

3512 

84  " 

10 
13 

1*4 

171- 

10ls 
104 

101., 

11% 

73g 

2834 
7% 

33I4 

15 
81  •> 

.70 
5 

17 

103| 

641- 


120  1203S 
10434  10434 
230      230 

* 1271 

22S     228 
147      147 


* 300 

*17        171o 

* 7-' 

* 13 

*521»     541 


120      121 


*2721"  275 

130  "  130 

9212     921 

* 88 


13        13 

74  71 
17134  172 
149      149 


200      200 
361"     361  " 
110"  112 

* 105 

205%  205% 

*104      1041" 

172      172 

96        96 

IO5I4  10514 


4814 
103 
8 
*19 
1321" 
12578 
1421; 

39 
106 

*712 
*143 

"11% 

254 
17134 

64 

91 
*21H" 

*234 

95 

1373j 
*96 
199 
*11 
113 
24 
*261" 


487.0 
105 
SI 
191 

127 

1431S 

393S 

IO6I4 

8 
145 

"l2 
254 
172 

641" 

91 

"~3~~ 

95 

137*4 

100 
199 

11% 

1131" 
24 

271" 


14514  1461" 
641S  6434 
30%  301" 
77        78% 

12712  12712 
IH4     12 
89        89 


*24 
li)i" 
58 

*.00 
571 2 
147, 
331.1 

9n2 

*2l4 

1614 

58% 
1578 
17 
*72 
1334 

9% 
3518 
55 
517g 

5 
45i2 
52l8 
*4I2 
*6 
♦  154 
*2% 


2414 
1034 

HI; 

58" " 

145 
3312 
9H" 
212 
HU- 
SO 
16 

nig 

71 
1378 

1 

52 

5 

46 

521g 

4'8 
618 

""2% 


7 
47 
847S 
32 
49 
45 

*!" 
10" 
*.50 
153.J 
201" 
26 
107 
680 
35 
.23 
83 

9 
1212 

*n? 

171" 
10 
*103 

10 

lllg 

718 
281 2 

73.! 
32 
I5I4 

834 
*.60 

4% 
1634 

IOI4 
65 


7 

48 

86ls 

32I4 

49 

45I4 
1 

IOI4 
.65 

16l8 

21 

261" 
108 
680 

351" 
.23 

8334 

10!4 

12»4 

134 
171" 
1018 
104 
10l8 
111" 

71" 
2914 

8 
3478 
I5I4 

834 
.70 

478 
17 
101., 
65 


2438 

101" 

5512 

11 
*.60 

58 
145 

33 
*90 
2'2 

16 

5812 

1 534 

17 
*70 

I3I4 

"36" 

543.1 

513, 

•       434 

45'2 

4l"o 
6~ 
155 
234 


243g 

10% 

58 
11% 

"s~8% 
146 

91 

2<2 
16 

62 
16 

1734 

72 

1334 

37% 

5514 
52 

.". 
4  51 2 

41- 
6% 
155 
234 


1201"  1201" 
*10412  105%" 
*230       

1-71-  127% 
*225     228 

147      147 


* 300 

*17        171' 

* 70 

* 13 

54l2    541' 


120      121 


*137 
*272% 

131 
*93l2 


275 
131 

941" 

SS 


127S 
73l2 
171 
*149 


127S 
74 

171 


*197  200 
*36U  40 
112      113 

* 105 

204"8  2051g 

*1041"  104% 


961"    961. 
*105      106 


4S34 
*.    .. 
8 

19% 
13312 
127 
14214 

39 
106 

*7U 
142% 

45 

11% 
254 
171 

6412 

91U 
*211 

*234 

95 
*104% 
*137 
*96 
199 
*11 
11134 
*24 

2714 


49 

105 

8 

19lg 
13334 
12778 
14234 

3914 

106!" 

S 
1421" 

451.1 

11% 
254 
171 

65 

9114 

3 

95 

1061" 
13S 
100 
199 

111" 
112% 

25 

2714 


1193S 
*10514 
230 
127% 
225 
147 


120 

1051 

230 

127% 

225 

147 


*17 


*52l2 


300 
IS 
70 
13 
541' 


* 

*16S 

*272% 

*130 
*94 

*--  - 
*195 

*121" 
731" 

17H" 


120 
170 

275" 
131 
941' 


13 

74 

17H' 


*197 

*361" 

113 

1041- 

20412 
T1041" 


200 
41 
1151" 

1  (Mi- 
ld.-, 


951" 
*106 


951 2 


481" 
103 
8 
1914 
133 
127 
142 

3S38 
105 
71.1 
*14212 

il34 

*250 
17034 

li-Hs 

Mil". 

2121g 

*2 

95 

106 

*13«34 

99 
199 

11% 
112 
*24 
*261" 


497s 

IO.334 

8I4 

19% 

133% 
12714 
142% 
3S1" 
106 

714 
145 

Yfsj 

254 
1703, 
641- 

212% 

3 

95 

106 

138 

99 

199 

11% 
112% 

25 

271" 


146  147 

641]  6438 

301.1  301" 

77-i  78 

1261"  1261- 

1134  1134 

89  89 

*7  712 

47  47% 

8534  87 

3134  32 


147 

6414 

30l4 

763., 

12014 

*lllo 


*7 
471" 
S7I4 
32 


1471j 

65 

301? 

7734 
1261" 

12 

90 

712 
47% 
88% 
3234 


4434  4514 

*U       1 

10  "  10% 

*  .50  .65 

16  I6I4 

20%  203.i 

26  2638 

107  108 

677  680 

3434  35 

*  .23  .25 

8312  84 
9% 
121- 
*ll" 
171" 
10  " 


93.1 
1234 

13-1 
171- 
10% 


103      103 
10%     10% 
11        11 


714 
2812 

734 
33 
15 

8I4 
*.60 


7% 
281» 

734 
34 
I5I4 

81" 
.70' 


4'g  47g 

163.,  17 

10  10 
641"  6412 

-'  .211  .30 

24  24% 

101"  101" 

55%  561" 

11  1138 
*  .60       

5S^.s 

146  146 

33  33 

90  92 

212  2% 

16%  163g 

601-  62 

I57g  16 

17  1734 


71 
14 
9% 
37 
55 


71 
14 

' 

373, 

5534 


5134  52 

43i  4% 

4534  45% 

52  52 

4%  412 

6lg  6I4 

155  155 

23,  23.i 


45 

*U 
10 
.50 
16% 
201" 
261" 
108% 
077 
35% 
*.23 
83% 

91" 
12% 

134 
17% 
10 
1041" 
10 
11 

7% 
29 

7% 
321" 
151" 

8% 
*.60 

4% 
16'% 
10 
64 
.25 
2414 
101" 
56% 
11% 
+  .60 
5834 
147 
33% 
90 
*2% 
16% 
61 
16 
I7U 
72 
13% 
+  11 
37% 
5534 
52 

47g 
45% 
52 
*4% 

6% 
155 

234 


45 

1 
11 
.50 
16% 

203, 

21,-, 
110 
690 

36 
.25 

84% 
91" 

1234 

1=4 
IS 

10% 

105 
10% 
11 

71" 
29% 

7% 
34 
15% 

8% 
.70 

5 
17 
1034 
64% 
.25 
24% 
U13,i 

u 
11% 

59  ' 
149 
34 
92 

21- 
1638 
62 
16% 
17% 
72 
14 
111" 
37% 
56% 
52i4 

5 
48% 
52 

41 

6% 
155 

23, 


1203S  120S 
105      1051 

*229%    

*127  "  12S 
228      22S 
147      147 
Last  Salt 
Last  Sale 
18        18 
Last  SaU 
Last  SaU 
*52%     5H- 
Last  Salt 

* 120 

Last  Sale 
Last  Sate 
Last  Sale 
131      131 
*94        94% 
Last  Salt 
Last  Sale 
*121"     13 
7334     74 
17H"  1721 


Last  SaU 
200     200 
*361"    40 
115%  1161- 

105  105 
208  208 

106  108 


95%     951" 
106      106 
Last  SaU 


49% 
103 
8 

19% 
134% 
126 
142 

381" 
104-4 

*7% 
'142 


501j 

1031- 

81, 

19% 
134% 
127% 
142% 

381- 
105 
8 
143 


*11%  12 
254  "  254 
171%  172% 
64%  651" 
'    91 
212  214 


*2 

*95 

*106 


3 
951" 

10S 


1371"  138 
100      100 


*19S 
*ll 
112 
*24 


199 

1H" 
112% 

25" 


*26%     27% 

Last  SaU 

147      148 

6434     66 

*30        301- 

77%    7834 

*12638  12634 

*1H"     12 
* 90 

71"  71" 

48  481" 

87%  8878 

323S  3234 


45        46 
Last  SaU 
11        123s 
.55      .60 
1658      163, 
2034     21% 
26%     267s 
109      110 
690      690 

36%     37% 
*.23       .25 


84U 
91- 


85% 
9% 


12/g  13 

*1U  U, 

1734  181" 

10  10% 

105  105 

10  10% 
1034  1034 

7l4  7% 

291"  30 

7%  8 

3478  37% 

151"  151" 
834 

Last  Sale 

5  51.1 

1634  17 

11  11 
GPl  6,434 
.30  .50 

■  251g 

10%  10 

56%  591 

11  113j 
Lost  SaU 

58%  58'" 

148  149 
321 2 

SI 

21-  21- 

163g  1678 

60  62 

10%  163' 

171"  177..: 

71%  7H- 

13%  13% 

"37%  "38 

il      :  57% 

52%  53% 

*134 


471.1 
434 

158      158 
*23,       3 


E  1 
434 

1 


1201"  1201" 
*104         10434 

230        230 
,127%     127% 
* 228 

1461"  146% 
152  July'09 
2981"  Julv'09 

17  17 

70  Auk"09 
13        July'09 

1B9"  AuV'09 

* 120 

170  July'09 
1391"  June'09 
270  June'09 
*131 

*94  941" 

88  AUK'09 
195%    Jan'09 

*121"       13 
73%       73% 

17134     17134 


Sales 
0/  tilt 
Week 
Sliares 


200    April'09 


200 

*361" 

1161" 

105 

2097g 

10S 


200 
40 
1161- 
106 
21434 
114% 


*95%     

*106        108 
145      July'09 


(83g 

*1031" 

M" 

19% 

*1321" 

127  " 

14H" 

38 

1041" 

*71" 

*143" 

*45% 

111" 

254 


1041' 
S7S 

20 
1331" 
1271" 
142% 

38 
104% 

8 
145 

46 

11% 
254 


65  651" 

*9034  91% 

212  212% 

95"  ¥5"" 

1061"  1061" 

137  137 


199 

*11 

111 

25 

2634 


199 

111" 
112-% 

25 

27 


184        AUK'09 
148        148 


65 
30% 

761" 


6534 
301" 
7734 


126%     1261" 
11%       11% 
90 


471" 
86% 


471" 
877j 


45         451" 
34         Julv'09 
1H"       12% 


*.55 

16% 

20% 

26 
109 
694 

36 

.25 

84 

*9 

12% 
134 

17 

10 
*104 
97g 

28 


.60 
161" 
2034 
26% 

1091" 

695 
36% 
.25 
84% 
934 
13 

134 
18 
10% 

105 
10% 

"fh 

29% 


35%  3634 
151"       15% 

8%  S% 
70       Aug '09 

5  5% 


16% 
*10% 

6434 
.30 

2434 

1034 

59 


1634 
11 
65 
.33 
25 
1034 
61 
11% 


:it>      Aug'09 

58  58% 


147 
33 

92 

161 2 
58 
161" 
17 
*72 
131" 


148 
33% 
93% 
2% 
16% 
59 
16% 
1734 
73 
1334 


3634  373g 

56%  57 

53%  53% 

"46%  "4~6% 


434 

6%       61 
+155        158" 
2% 


l';. 


458 

19 

141 

1S<) 

97 

175 


410 

"16 
"46 


190 
5 


335 

434 

626 

18 

""68 

20 

,012 

144 

,997 

167 

22 

57 

32 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


,722 
061 
,022 

l.MI 

,980 

,008 

535 

302 

295 

50 

14 

500 

530 

77 

139 

485 

355 

187 

369 

ss 

40 

263 

25 

326 

10 

231 

16 

64 

745 
965 

759 
750 
180 
155 
19 

280 
187 
,984 
,385 
20 
,748 

,425 
Mllll 
,887 
890 
420 
263 
53 
269 
600 
805 
905 
Oil 
160 
483 
105 
235 
619 
410 
,780 
,294 
s:;7 
,697 
901 
350 

715 

,710 
,205 
472 
,100 
,475 
775 
,007 
,969 

,417 
872 
,070 
391 
270 
693 
S84 
,050 
188 

27 
71S 

60 
,096 
,425 
,295 
,310 
,367 
1,2:; 
,;mii 
,1  II) 
325 
350 


Railroads 
Atch  Top  &,  Santa  Fe.lOu 

Do    pre! 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do    pref 

Boston  &  Wor  Elec  Cos  _ 

Do    prei 

Chic  June  Ry  &  USY-100 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut    River 100 

Fitchburr.  pref 100 

Ga  Ry  &  Electrij 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pre! 100 

N  Y  N  H  &  Hartford  .100 

Northern  N  H 100 

Norwich  &  Wor  pref  .100 

Old    Colonv ..100 

Rutland  pref.. 100 

Seattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch--100 

Miscellaneous 
Amer  Acricul  Chem. 

Do    pref 

Amer  Pneu  Service- 
Do    pref 


Rar.ge  sincf  Jan.  1 
1909. 


Lowest 


HUji.esl 


.100 
.100 
.  50 
.    50 


..100 
.-100 
..100 
..100 
.100 


98 
J003j 
225 
124% 
224 
132% 
151 
297 

1134 

60% 

10 

52 
J  -13 
116 
170 
139 
267 
129 

75 

79 
195% 

11% 

581" 
157 
146 
200 
194 

26 

90% 

971" 
Zl7278 

931" 
165 

88 
103 
144 


Amer  Sugar    Refin. 

Do    pref 

Amer  Telep  &  Teler; 
American  Woolen.. 

Do    pref 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General   Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican    Telephone. _   10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Puilman  Co... .100 

Reece    Button-Hole..    10 

Swift  &  Co 100 

Torrington.  Class  A__   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref... ..100 

West  Telep  &  Teleg.-lOO 

Do    pref 100 

Mining 

Adventure  Con 25 

Ailouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)    £1 
Bos&CorbCop&SilMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Dal  v- West 20 

East  Butte  Cop  Alin__   10 

Elm  River 12 

Franklin 25 

Giroux   Consolidated.      S 
Granby  Consolidated- 100 

Greene  Cananea !  20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Isle  Royale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

Nipissing  Mines 5 

North    Butte 15 

North  Lake  ($8  paid). 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  Min    10 
Superior&Pitts  Copp.    10 

Tamarack 25 

Trinity 25 

United   Copper. 100 

United  StatesCoal&OU  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 

Utah- Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Vv  yandot    25 


50 
5 
5 


Jan  13 
Ja::  15 
Jan  4 
■Jar.  t 
Jan  12 
."an  2 
Feb  26 
Apr  26 
Jan  2 
Jan  5 
Mayll) 
Jan  f 
.'an  2' 
MchlO 
Jan  2( 
Jan  '. 
Jan  15 
J'ly  29 
Jan 
Jan  14 
Ja 

Jan  12 
Jan  15 
Jar.  21 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
Men 
Apr  5 
Feb  26 
Mch 
Jan  20 
Jan 
J'ne25 
Mchl: 


33%  Jan     2 

94  Jan  is 
5%  Jan  2(, 

13  Jan  13 
121%  J'ne22 
120  J'ne26 
125%  Feb    1 

27'-"  Feb    4 

931"  Jan  15 

334  Apr    1 

125     Jan  25 

18%  Jan  11 

7     Jan    4 

245     Jan     2 

15038  Feb  24 

:>9    Jan    5 

89  Jan  5 
102%  Mch  12 

2    Jan    5 
6S     Apr  24 
93     Jan 
126%  J -m 

75  Feb  6 
168     Jan  ;ju 

934  Jan  l1 

100     Jan     9 

20%  May2) 

.4%  Jan  29 

1  Jar.  26 
l"G%Jan  r 
i54     Mchl" 

28%  Jan  li 

4134  Feb  2' 

107     Feb  23 

6%  Jan  11 

76  Mch  3 

6  J'ly  14 

34  Jan  29 

65  Feb  2b 

23  Mch  27 
38%  Feb  26 

30  Feb  2, 

45  Feb  17 

s  J'ly  16 
.45  Feb  16 
1034  Mch  15 

17%  J'ly  14 

2138  Feb  24 

96%  May  3 

585     Feb  26 

29     Feb    1 

.10     J'ne26 

68%  Feb  26 

7%  May28 

71"  Feb    1 

13g  Aug   6 

13  Feb  25 
738  J'nel6 

90  Feb  26 
9  Feb  26 
91"  J'ne29 
6  "  J'ly  21 

22%  Apr  27 

7%  Apr  30 
16  "  Jan  30 
1034  J'ly  10 

4%  Mch  la 
.30      Apr  29 

3%  Apr  16 
1234  Feb  26 

91"  J'ly  20 
X57%  J'ly  16 
19  Feb  11 
161"  Feb  26 
10%  J'ly  27 
47%  J'ly  10 

4%  Mch22 
.40  J'ne21 
47%  Feb  24 
122  Feb  26 
26  Feb  ) 
85     Feb    1 

2  Feb  25 
13%  Feb  26 
34     Jan    5 

14  Mch  24 
12%  Apr  27 
62  J'ly  16 
10%  J'ne21 

8%  J'ne22 
28  Jan  12 
39  Feb  25 
44    Jan    s 

4i"  J'ne28 
37%  Feb  24 
393.1  Feb  26 

35s  Jan     0 

434  Apr  30 
139     Mch  1« 

2%  Apr  23 


150 

160 

301 

22 

75 


12034  Aug  12 

106     J'ne    I 

239%  Apr    -i 

132%  Apr  22 

235     Mch  19 

J'ne 15 

Apr    b 

.Ian     9 

Feb 

Feb    i 

14%  Mch  12 

58%  Apr  21 

162     J'ne23 

123     J'ly    i- 

173      Mch    6 

142%  Mch2.r 

275     Mch  lu 

136     Feb    5 

9434  J'ne  16 

88     J'ne2I 

J  95%  Jan  13 

15     Feb  15 

75     J'ly  20 

1747R  J'nel- 

149     Aug   9 

209      Men  13 

2001k  Jan   -8 

40     J'ne    5 

1)6%  Aug  12 

106%  Aug    4 

21434  Aug  13 

1147g  Aug  13 

175     API  17 

98i8  Apr  23 

)12     Apr  27 

146      May  19 


50%  Aug  12 

105      J'ly  2i 

978  Feb  Si 

22     J'ne  14 

136     Apr    8 

131     Apr  1  j 

143%  Aug   i 

3938  Aug 

108     J'nel 

7%  Aug    . 

145%  J'ly  29 

46%  J'ly  19 

1378  J'ne   I 

260     Apr    . 

173     Aug   J 

67%  Apr  r. 

97     Apr  2o 

220     Feb  17 

Mch  21 

J'neli 

J'nel 

Aug  12 

Maj  2, 

Aug   < 

11"  J'nel! 

114%  Aug   6 

25      Aug  13 

27%  Augli, 

2     Apr    2 

148     Aug  12 

66%  Jan   n 

3084  Mch  e 

7834  Aug  12 

129%  Aug    i 

1234  May  . 

90     J'ly  1" 


3 

98 

110 

138 

10U 
199 


101"  May2> 
48%  Aug  11 
8878  Aug  2 
3234  Aug  t 
515g  J'ne  4 
46%  May  8 
1     Febl, 

18  ^an  2 
.80     May  7 

1714  May  Ss 

2258  Jan    2 

28     May  8 

119    Jan     4 

695     Aug  13 

37%  Aug  12 

.35     'an  15 

85%  Aug  12 

12     Mch  19 

16%  Apr  20 

21"  Jan  lc 

19  Aug  3 
10%  Aug   2 

110  Jan  4 
1234  Jan  1 
12%  J'ne  10 

7%  Aug  y 
33%  Feb  1! 

81-  Mayl2 
37%  Aug  12 
1634  Feb  16 
18%  May28 
.10     J'ly   2 

5%  MaylO 
17%  Aug  5 
13%  Mch  4 
70%  Jan  s 
.40  Apr  (j 
25lg  Aug  12 
113s  J'ly  20 
85%  Jau  _ 
1 17s  Aug  9 
.75  Aug  6 
59  Aug  11 
149  Aug  11 
36%  J  'ne  10 

89  Jan     4 
278  Jan    8 

1778  Jan  4 
621"  Aug  3 
18%  Ma\2b 
18%  J'ly    b 

90  "  Feb  25 
1758Jau  23 
16%  Jan  s 
3S  Aug  12 
671r  Aug  2 
53%  Augl3 

634  Jan  2, 

48%  Aug  1 1 

54     Aug  1  _ 

5%  May  ii 

6%  Aug  12 

168     Aug  12 

4     Jan    Lu 


ianqe  jor  P-erious  Yea. 
■1908) 


Louest 

Highest 

67-' 

Fel 

101%  Dec 

821 

2  Mcl 

104%  Dec 

181) 

'Jan 

230 

Dec 

1211 

"Dec 

140 

Jan 

2001 

Feb 

228 

Dec 

114 

Oct 

140 

Jan 

136 

Feb 

156 

Jan 

284 

Jan 

301 

Nov 

9 

13 

45 

Jan 

ZH 

Nov 

81. 

Nov 

17 

Jan 

471 

Dec 

601 

>  Jan 

126 

Jan 

151L 

Dec 

102 

J  at) 

120%  Dec 

163 

Dec 

165 

Mch 

1331. 

Sep 

138 

Apr 

244 

Jan 

263 

Dec 

117 

Jan 

133 

Nov 

67 

Apr 

86 

Dec 

il 

Oct 

85 

Dec 

193 

Nov 

193 

Nov 

8%  Jan 

133. 

Nov 

40 

Jan 

64 

,\ov 

128 

Jan 

161 

Nov 

140 

Jne 

146 

Apr 

200 

Apr 

205 

Feb 

175 

Jan 

196% 

Dec 

*5 

Jan 

34 

Dec 

70 

Feb 

95 

Dec 

883s  Jan 
110%  Mch 

7S>_,  Apr 
150    Jan 

76  Jan 
96    Jan 

138     J'ly 

13     Jan 

77  Mci 
4  Feb 
'.%  Feb 

99%  Jan 

100     Feb 

99     Jan 

16     Jan 

7734  Feb 

3     Jan 

96%  Jan 

1434  Jan 

4%  Mcl 

201      Mcl 


111 
49 
77 

192 

1 

40 

75 

105 


Jan 
.  lei 
Jan 
Aur 

Mci 

Jan 


61%  .I'm 
147    Jan 

y    Api 

881"  Jan 

20  Jan 

23  Ma^ 
]%Mc) 

114%  Jan 
38%  Jan 
24?i  Jan 
26  Jan 
87%  Jan 
4  Feb 
59     Jan 

1%  Feb 

24  Apr 
45  Feb 
2034  Jan 
28  Feb 
14  Jan 
A0    Feb 

8  Apr 
.25  Oct 
10%  Apr 
11%  Apr 
15i"  Jan 
93  Feb 
i-565     Mcb 

21  Feb 
27,  Mi  ' 
55%  Feb 

7    Jan 

S'%  Dec 

99     Mcl 

tU2  Apr 


80    Jan 
6'8  Jan 


1734  Feb 


10     Sep 

12%  Jan 

2%  Mch 

.25    Jan 

31"  Dec 

S34  Sep 

7%  Feb 

45     Feb 

.27     Dec 

83s  Jan 


4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
10%  Jan 
77  Feb 
1%  Apr 
9'Ai  Feb 
14     Apr 


14% 

56 
12% 

4% 

9 
28 
37 

4% 
291" 

• 

21» 

4% 
115U 
.50 


Oct 

Mch 

Feb 

Mcl 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Api 

Jan 

Jan 

May 


102     Dec 

185%  Nov 

97 %  Nov 

161  Nov 
911"  Sep 

1 10  Dec 
140     Mch 

35     Nov 
96     Nov 

12  Dec 

1 3  Dec 
1373c  .Nov 
132  Nov 
1321"  Nov 

323a  Dec 

96%  Nov 

-u  2  Dec 

128  '  Nov 

:  1%  Dec 

8%  Aov 

253      Nov 

162  Dec 
60  Dec 
90     Nov 

215     Nov 


3 

7S 
93 

11 
(9 


Oct 
Nov 
Dec 
-Nov 
Dec 


1741-  Aov 

101"  Nov 

J'ly 

24      Oct 

26%  OtO 

2%  Jan 

148     J'ly 

6238Nov 

.0     Nov 

5834  Nov 

114      Nov 

91"  Nov 

80%  Dec 


12% 

41% 

S^% 

30 

;o 

<0% 

.! 

19% 
.75 

18% 

25 

30 
130 
700 

3634 
.45 

83% 

11% 

10 
234 

19% 


Aug 
Nov 

NOV 
.I'ne 
Nov 
Dec 
Aug 
Nov 
Nov 
Nov 
Nov 
Aug 
Aug 
Jan 
Nov 
J'ne 
Xov 
Nov 
Dec 
Nov 
Nov 


ilO     J'ly 
13%  Aug 


26%  Jan 


24%  Dec 

17%  Jan 

83s  Aug 

.75  J'ly 
8  Jan 
15%  Dec 
15%  Nov 
73  Nov 
138  Jan 
2034  Nov 


8 934  Nov 


1 

60% 

135% 

31% 

100 

3% 

19% 

36% 


J'ly 
Dec 
Dec 
Dec 
Aug 
Nov 
Nov 
Nov 


20%  -\ov 
sS  Nov 
25  Aug 
101;  Nov 
30J4  Nov 
46'S  Nov 
47     Not 


7 
50 
53 

5 


Nov 
Aug 
NOV 
Nov 


( JS;  Nov 

1 55     Nov 

3ls    Oct 


R»'3R    •v"' "t  -.~s"ss'ts  called  in  190'J.      *  bid  ana  asked  oncss.      d  New  stock,     e  Ass't  paid,     b  Ex-stock  div.     /:  Ex-rights,     a  Ex-dlv.  and  rlp-hts. 


AUG.  14  1909.  f 


Boston  Bond  Record 


403 


K»>  NO- 
boston  stock  exch'ok 
\\  i.ki;  Ending  August  13 


Am  I'elep  *  Tel  coll  tr  4S.192P 

Convertible  4s 1936 

Am  Win  Paner  Istsl  5sa  1919 
Ariz  Com  Cop  1st  conv  6a  L918 
A  ton  Ton  <&  S  Fegeng4s..l995 

Adjustment  g  48 J'ly  1996 

Stamped J'ly  1995 

50-3  < '■"'  ooirv  -is 1955 

10-yeai  conv  5s  1917 

Atl  Gull  &  W  1  SS  Lines 5s. '59 
cioMon  Elect  L  oonsol  68.1924 

Bos  to  u  <fe  Lowell  4s 1916 

Boston  <s>  Maine  4k* 1944 

Boston  Terminal  1st  3  "as.  1947 

Bur  <te  Alo  Hiv  ex  0s 1918 

Non-exempt  0s 191b 

Sinking  tund  -is 1910 

Butte  <fe  Boston  1st  0s 1917 

Cedar  Kap  &  Mo  K  1st  7s. 1910 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl920 
OB&fci  Iowa  Div  1st  58.1919 

Iowa  Hit  ist4s 1919 

Debenture  5s 191S 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

3iSW  st  4s 1921 

Illinois  Div3ks 194v 

Joint  bonas  See  Gc  Northern 
Jhio  jc  Ry  <fe  8tK  Yds  5s  .1915 
Uoll  trust  retunding  g  4S1940 
Ch  Mil<fc  St  P  Dub  D  6s..  1920 
Ch  H  <fc  St  P  Wl8  V  div  6sl920 
Chic  c»  No  Mien  Isl  gu  5s.l93i 

Chic  <fe  W  Mich  gen  6s 1921 

Concord  &  Mont  cons  4s..  1920 
Conn  &  Pass  K  1st  g  4s...l94o 

Current  Kiver  1st  5s 1927 

DetGr  Rap<fc  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  5s. .1940 

Fltenburg  4s 1916 

4s 1927 

Frerot  Elk  &  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

Qt  Nor  C  B  &  y  coll  tr  4s  1921 
Registered  4  a 1921 


j-j 

M-S 
J-J 
MS 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Fridav 

August  13 


Bta         ask 

93^4  Salt- 

105  k.  Sale 


1001*101 
93  95 
93        95 


119 

72 k  Sale 


89  k    90  k 


104     Sale 


'.02 
104 


90 


98%  Sale 
9734 ■ 


Week's 
Range  or 
Last  Sale 


Low  High 
93  k        94 1., 

105k  106% 
83      Mar'O: 

1-3  185 

101  Js  J'ly '09 

92%  f'ne'09 

93  J'ly '09 

116  J'ly '09 
120%      120', 

72  73 

110  Feb'04 
100 '4  Mar'09 
104  k  Oct  'Oc 
112  k  Jan  *03 
104     Oct  '07 

102  Sep  '05 
99  >2  Jan '09 

100     J'ne'Ol 

117  J'ue'08 
Ill's  J'ly '05 

90  J'ly  09 
H103  Oct  '07 

99%  J'ly '09 
100     Apr'08 

99%J'ne  09 
102     May'.09 

98%  Feb '09 

90%  J'ly '09 

102%     104 

94  J'ly '09 
118%  Feb  '09 
126  Feb'06 
10234  102^4 
106     J'ly 'OS 

91  Dec '07 
112%  Jau'03 

96  Feb '09 
90%  J'ly  '09 

97  97  k 
103%  Api '05 

96  Apr'Ot- 
133  Mar'09 
140  Apr '05 

98  9»», 

97  %  J'ly  '09 


A., 
139 


1C 


Range 

Since 

January  1 


Low 

91»4 

92% 

83 
130 
100 

923a 

93 
102ia 
1071s 

59 


Hiqh 
96% 

100  % 

83 
190 
10  1  Sj 

94% 

94ij 
116 
J  20% 

73  k 


I00i4l00l4 


99%    99  k 


81        90  Hi 
'99%ibo% 

99Hsio6" 

I01kl02 
98=8    9M% 
9019    92 

102  104 

91    94 

lla%118% 


101  10234 

102  106  "4 


96  96 

87   92  k 

97  07  k 


133  133 


97  Hi  99 
97%  98k 


BOSTON  STOCK  EXCU'GE 

Week  Ending  august  13 


Illinois  Steel  deben  5s 1910 

Non-convert deben  5s. ..1913 
IaFalls&Sioux  Cist  7s..  1917 
Kan  C  Clin  &  Sor  1st  5s...  192.". 
Kan  C  Ft  S <fc  Gull  ext5s..l911 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCM<fc  Bgen4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  &Ont  1st  63.1925 

Mass  Gas  4%s  (rects) 1929 

Mexican  Central  cons  4s..  191 1 

Istcons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Alien  Teleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  5s 1915 

5s 1916 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  ksl95ti 

Convdeb6s  (ctfs) 1948 

Old  Colony  gold  4s 1924 

Oreg  By  <fc  Nav  con  g 4s..  194b 

Oreg  Sh  Dine  1st  g  6s 1922 

Kepub  Valley  1st  8  f  6s...  1919 
Rutland  1st  con  gen  4  Has. 1941 

Rutland-Canadian  1st  4sl949 
Savannah  fcUec  Istcons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR&lgrg  48.1947 

20-year  conv  4s 1927 

United  Fruit  gen  s  f  4  ka.1923 
U  S  Coal  &  Oil  1st  s  f  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ky  4s 1915 

Gold4kis 1914 

Gold  debenture  4a. 191b 

Gold  4s 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 


J-J 

J'ly 

j'-'j 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Price 

Friday 

August  13 


tiia 
100 
101 


ASK 


96i 


119 'a 
93     . 
90     . 

105 


9934  Sale 


Low 
100% 
101 
117 

6*4 
101 
11934 

93 

91 
104 
1135S 
101 14 
115 

9934 

86 
1116 
T11514 


104      Sale 


1O6I2I06H 


9634  Sale 


96a4    97 


Weelc's 
Range  or 
Last  Sale 


Him. 
Aug'O! 

lol 
Apr 'Ot 

May'09 
J'ly  '09 
J'ne'Oy 
Aug'09 

91 
J'ne'09 
Nov'Ori 
Sep  '05 
J'ne'08 

99  v 
Mar'09 
Apr'Os 
Apr'O 


102HiAug'04 
104         104 
102      Feb'O 
100  Hi  Sep '0>- 


108 
138 
101 
1196 
118 
105 
107 
102 

98 
106 

97 

99 
102 
110 

96 
150 
107 
100 
101 

99 
100 

too 

95 


14  Aug'09 
1 3 1  H 

Apr  '09 
l4  J'ly  'Os 
'8  Mar'Ob 

Dec'Oe 
H2Nov'05 

Mai '02 
HjMay'06 
106 

Apr '07 
HjNov'OS 
!8Apr'09 
iuJ'ne'09 
J4        97 
155 
s8     1081)- 
Hi  Apr '09 
34  J'ne'Ol' 
34  J'ly  '0 
58  Apr'09 
!»  Aug'09 
•s  Apr '09 


IJ 


Range 

Since 

January  Z 


IjOio    Hi   h 

IOOI4  IOO34 

OOiglOlHs 


94        9  6'4 

lOOHllOl 

II6I4  I2OI4 

90        93 

86W,    91 

103M104 


98i4  100 
8438    S6 


102S  10434 
102      102 


97  58  108  14 
134  138k! 
101      101 


US'allO1*! 


105isl06k 


102 14 
I025a 

95% 

120 
102i4 
100  H2 
100 14 

9934 
loo's 

96 

93*8 


103  h 
HOij 
97 
155 
1081! 
lOOS 
102  "i 
100  4 

1005! 

iOO'j 

95  h 


Notb — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     *  No  price  Friday-,  latest  bid  ami  asked.      1i  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


.*>hare  Prices — Not  Per  Centum  Prices 


Saturdau 
August  7 


JJonaau 
August  9 


106     10S  *105H;106~ 

►16      "16ia 

•S«'  *37      

1^*  1**  13  Hi    13a4 


•41 
•46 
4534 

123a 

61 

24 
68 
*13 
25  h 


42 

46k 

461, 

12% 

617t 

24 14 

68  k 

14 

26i« 


8334 
70  78 
43  "a 
12  k 
31ki 
81 '8 

615ia 
55-8 
903g 


84 

437, 
12  \ 
31»„ 
82  3t 

7 
55 14 
903f 


41        41k 
45 78    45 '» 


44% 
I23g 

62 


46 
12*8 

621-. 


24is    24  h 
68  ;8    69  \ 


26  k  2634 
112%  He 

84  843t 

70i3ia  71 

4338  43  k 

1238  12  k 

31»8  31% 

81%  82% 

6%       7 

5514  55  k 

90  90  k 


Tuesday 

Augui 

t  10 

87 

87 

♦16 

"36 

13% 

1334 

41 

41 

46 

46 

45 

45  k 

12% 

123f 

61 

61 

24% 

24% 

69% 

71 

•1314 

26  k 

20 

115  i4  120 

83a4 

85 

70  k 

70'h 

43  k 

44 

123b 

12k 

31 

31% 

8134 

823,. 

7 

7 

55 14 

5538 

89^2 

90S 

Wednesaau 

August  11 

106 

106 

18 

18 

38 

38 

13  k 

13  k 

40% 

40% 

45% 

45  -<s 

44kj 

45  % 

12  "4 

12'4 

60  k 

61k 

24 14 

24  k 

70 

71 

13k 

13% 

25  k 

26^4 

II91-2I21I4 

85 

853, 

70»M 

vo% 

•43 '4 

44 

1Z-4 

l2ki 

30  38 

30% 

81% 

821, « 

7 

7 

54% 

55 

89J4 

90 

'/'tiursaau 

August  li 

*105k  106  k 

18k 

19 

3834 

39 

13k 

14 

4034 

41 

4534 

45% 

44  a4 

45% 

I214 

I2I4 

6II4 

62  k 

*2334 

24 

70 

70% 

13% 

13% 

26'4 

26% 

118 

1203« 

853, 

86-4 

71 

713, 

44 

45  k 

12% 

12% 

30% 

30% 

82 

321%  B 

7 

7 

55 

55 

89% 

9034 

trlday 
August  13 


♦105k  106 
19  19 
39  40 
13%    1334 


*4034    41 
♦4534    46 

44  k    45 
*12l4     12% 

6134     6134 
*23k    24 
70        70  k 
13%     13% 
26        26  s 
118      119 
85        86 
71Hj7l"19 

45  k    47 
12%     123s 
30  k    30% 

817i8  82%0 

1        '-he 

54%    55% 

90        90% 


Sales 
0/    the 

Week 
Shares 


16 

63 

175 

510 

845 


1,002 
136 

15,275 
612 
3,668 
3,353 
7,437 
100 
5,059 
6,405 

18,105 
3,398 
9,09o 
1,670 
9,165 

39,792 
1,490 
1,701 
6,97ii 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stoc/cs  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.100 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pret 100 

United  By  &  Electric.  50 

Philadelphia 

Americ  an  Cement 50 

A.merican  Railways 60 

Cambria  Steel 50 

Electric  Co  ot  America  10 
Elec  Storage  Battery.. 100 

Gen  Asphalt  tr  ctts 100 

Do     prel  tr  ctts 100 

Keystone  Telephone...   50 

bake  Superior  Corp 100 

Lierugh  C  &  Nav  tr  ctts.   50 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Philadelp'a'JofPitlsuj.  50 
Philadelphia  El6Ctric$.  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Tonopah  Mining    1 

Union  1'raction 50 

United  Gas  lmpt 50 


Mange  Since 
Jan  1  19U9 


Lowest 


30  Mar  8 
76  Mario 
100  Jan  4 
1134  Feb 25 
2234  Feb  24 
934  Feb   a 


37% 
44% 
32% 
-ElO% 
43 
15  k 
53 

9  k 
1434 
96 
67 
03  %- 
40k 

11% 

24% 
59  li 
534 
50% 
84% 


Apr  13 

Jiy  t 

Feb  23 
Jan  20 
Jan  30 
Jan  5 
Ian  5 
J  an  _  1 
Jan  b 
Jan  6 
Feb  -1a 
Feb  24 
Feb  2i 
Fob  23 
Jan  5 
Feb  23 
Jan  lo 
Jan  b 
\inyl3 


Highest 


42  k  May) 
89  May  it 
111  Jan  It 
21%J'neU 
41  Ma>17 
13% Aug  fa 


43 

Jan    £ 

4634 

feu  It 

4d'4 

Aug   7 

12% 

J'ly  14 

63  k  J'ly  30 

2534 

Febi 

VI 

Aug  a 

15 

Api  19 

33% 

May   b 

121 14 

Augll 

86 14 

Augt. 

713, 

Aug  1 '. 

47 

Augli 

12% 

Mayl  - 

36  k  Api  2>- 

821%  „ 

Augi'. 

7i%« 

Mai'30 

58% 

May  4 

94  k 

H'eb    b 

/iange  tor  Frevioui 
Year (1908) 


Lowest 


20 
65 
80 
4 
10 
10 


Jan 
Mai 
Jan 
Feb 
Feb 
Jan 


32  k  Mai 
4  2  J4  Mai 
26%  Feb 
8  k  Jan 
24  k  Feb 

3  k  Jan 
19%  Jan 

4  k  Jan 
3%  Feb 

78 14  Jan 
52%  Feb 
o4%6  Jan 
34  k  Mai 
5k2  Feb 

dl2%J'n<: 

46ai9Eeb 

3%Jan 

r44kJ'ne 
73%  Jan 


Highest 


30  Deo 
81k  Deo 
102  Dea 
15  Deo 
26  Deo 
12    Not 


43     Deg 

46  k  Not 
40  k  Deo 
1 1 14  Dec 

47  k  Dec 
19%  Dec 
59%  Deo 

9  Maj 
17  Dea 
97%  Dec 
7634  Deo 
6t>%e  Deo 
4434  Deo 
1 2 %  Not 
25  k  Deo 
:iiii6Dee 

9  »8  Apr 
50l4  Ap« 
9434  Deo 


PlliUADfc.L.l'illA 

Inactive  Slocks 

Allegheny  Val  prel 50 

American  Cement 50 

Amer   Pipe  MIg 100 

Bell  Telephone  (Pa).  100 

CJambria  lion 60 

Central  Coal  &  Coke.  100 
3onsolTraeof  NJ...100 
Diamond  state  Steel..  10 

Preferred 10 

Easton  Con  Electric  &.50 
Blec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &W  V 100 

aermautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeysloneW  atcliCase.100 

Lit  Brothers 10 

Little  SchuylkUl 50 

Ulnehill  &  schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  >ieel..l00 

Preferred 100 

Phila  Co  (Pitts)  pref...60 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueu  Iron  &  Steel... 
Tidewater  Steel 10 

Prelerred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  ol  Ind loo 

United  N  J  RR&C..100 
Unit  Trac  Puts  pret. .50 
Warwick  Iron  <fe  steel. lo 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Oasit  Elec. .100 


BiU 

Ask 

4034 

12*4" 

46 

41 

124k 

77 



"6ih 



125 

22 

22% 

13% 

16 

16  k 

62 

10514 
100  k2 
111 

iotT 
112 

43  k 

45 

90 

934 

91 

7 

7% 

9 

96 
67  k 

97 

PHl!-Al>liL,PHlA 

Bonds 

Prices  are  all  "  and 
■interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  ks'33.F-A 
AmRysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg<feEBrwlat6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choc*  Me  1st  6s  1949  J-J 
ChOk&Ggen  5s'19  J-J 
Col  St.  Ry  1st  con  5s  1932 
Con  Trac  olN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Istg6sl928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  .Nav  4kss  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4ks  g.l924.Q-i 
Leh  V  C  1st  5s  g  '33.. J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J-J 
Income  4s  1939. ..M-N 
NoOhioTraccon5s'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  5s  1919 Var 

Penn  <fe  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A  O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fc.col  tr  5s'49  M-S 
Con<fecoltr5sl951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  &  E  gen  M  6  g  '20.  A-O 
Gen  M  4sgl920..A<feO 

II  Ex-rights.     ||  $7.50  paid, 


Bid      Ask 


112% 
105  k 


109% 
1063, 

93 

103 

106  k 

110 

107 


149 
97 
68 


100k 
1013," 


IO6I2 


102  k 

76k 


118% 
106" 


160 
97% 
69 


102  k 
110 1 


9S 
100 

98 
103 

77 


PHILADELPHIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941.  Q-F 
P  Wcfc  B  coitr4s'21.JJ 
Portland  Ry  1st  5s  1930. 
Roch  Ry&Lcon5s'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen5s'19.J.J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930. J-D 
Wtks-B  G&E  con5s'55J-J 
11ALTLUOK.K 
Inactive  Stocks 
Ala  (Jons  Coai<fe  Iron.  100 

Pret ioo 

Attanta<fc  Charlotte. .100 
Atlan  CoastL  (Conn)ioo 

Canton  Co loo 

Cons  Cot  Duck  Corp... 50 

Prelerred 50 

Georgia  Sou  &  Fla...loo 

1st  pret 100 

2d  pre! loo 

G-B-S  Brewing 100 

Bonds 
Prices  are  all  "  and 
interest." 
Anacostia &  Pot 5s... 
Atl  &  Ch  ext  4  ks  '10. J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf  s  5s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  ks  1930  J  -J 

Bait <fe  P  1st 6s m I'll  A-O 

Bait  Trao  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Extcfc  Imp  5s.  1932  M  S 

Chas  CityRy  1st  5s  '23  J-J 


Bid      Ask 


105*"" 
99% 

I26' 

too 

99  k 
103 14 

79  k 
8334 


85  k 

loo 


25 


103 


96  k 


85 

95 

101  k 

'99" 
103 


113  k 


80 

33 '; 


Si} 


325 

330 

93 

6  k 

7,k 

22 

23  k 

33 

38 

90% 

98  k 

72  k 

77  k 

2 

3 

104 


963.1 


87 

96 

101 34 

I06" 
104 


104:' 


KAI.i'Mitfifn 


Chas  Ry  G  &  El  5s  '99  M-fc 
Chari  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  5s.  .'22  J-D 
Citydb  Sub(Was)lst5s'4b 
Coal<feIRy  lst5s'20F-A 
Col<feGrnv  lst0s.l916J-J 
Consol  Gas  6s. ..1910  J-D 

5s ...1939  J-D 

Ga<fc  Ala  1st  con  5s  '45J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia P  1st  6s... '22  J-J 
UaSo  &  Pla  1st  5s  1945  J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A-U 
LakeR  El  1st  gu5s'42M-s 
MaconRy<feLtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptN&OPlst5s'38Al-.N 

General  5s 1941  i\i->- 

Norfolk  St  1st  5s '44. .J -J 
North  Cent4ks  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 l-.J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J -J 
Sav  Fla&Westos'34  A-(i 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Roan  5s  1920.  J-J 
South  Bound  1st  5- 
UEl  L<fcPl8t4  ks'29  M-Si 
UuRy<&  Ellsl4s'49  M.S 

Income  4s  1949 J-D 

Funding  58  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916..M-S 

4th  ser  3-4-5S 1921. M-S 

5th  series  5s  1926.M-S 

Va  (State)  3a  new  '32.  J  -J 

Fund  debt  2-3s  1991.J-J 

West  N  C  con  6a  1914  J-J 

WesVa  C<fc  P  1st  6g' 1 1  J-J 

Wil  &  Weld  5S..1935.J-J 


Bid     Ask 


103  k 
102  k 


101 
111% 
10534 
10534 
111 
109% 
47% 
143 
105 
1131- 

95 
100 


104 


93 


109 
107 
112 

112 


106k 


89  s. 
107 

92 

88% 
58  k 
85  k 

108% 

109 


91 
91 

108 
102  k 
113k 


1013( 


106 
106 


110 
47k 
15H 


100  k 


823, 
94 


112 
108k 


109 


S93( 

108 

108 
94 
88  k 
58% 
8d34 


102', 


•Bid  and  asked;  no  sales  on  this  day. 


t  $12%  paid.   *  $13%  paid.   2$35paid.  aReceipt^.  &$25paid.  c$30paid.  d$42kpaid. 
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Volume  ol  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Week  ending 
Aug.  13  1909. 


Stocks. 


Sluircs. 


day    

Monday    

Tuesday 

Wednesday   

Thursday 

Friday 


Total 


552,227 
909,516 
701,479 
966,376 
1,442,317 
1,233,084 


5.S04.999 


Par  value. 


851,452,700 
82,296,100 
64,321,400 
90,390,100 

129,9" 

115,713,400 


$534,167,900 


Railroad 

&c. 

Bonds. 


52,616,500 
4,565,500 
3,489,500 
3,278,500 
6,740,500 
5,538,500 


526,229,000 


State 
Bonds. 

$126,000 
50,000 
38,000 
85,000 
84,000 
98,000 


U.  S. 
Bonds. 


$14,000 

2,000 

10,000 

10,000 


$487,000 


$36,000 


Sales  at 
York  Stock 
Exchange. 


Stocks — No.  snares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds. . 

State   bonds 

RR.  and  misc.  bonds. 

Total  bonds 


Week  ending  Aug.  13. 


l"ll". 


5,804,999 

$534,167,900 

$1,600 

$36,000 

487,000 

26,229,000 


$26,752,000 


1908. 


4,905,439 

$441,486,400 

$4,500 

$11,000 

642,000 

19,412,500 


Jan.  1  to  Aug.  13. 


1909. 


122,237,740 

$11,204,697,825 

$40,400 

$275,700 

25,383,700 

851,120,600 


$20,065,500'       $876,780,000 


1908. 


108,298,299 

$9,292,399,650 

$137,300 

$450,820 

64,683,500 

503,269,700 


$568,404,020 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Aug.  13  1909. 


Boston. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


14,092 
24,149 
24,695 
31,173 
49.480 
32,667 


176,256 


Unlisted 
shares. 


20,844 
38,767 
29,800 
35,213 
45,588 
32,411 


202,623 


Bond 
sales. 


Philadelphia. 


Listed 
shares. 


543,500 
49,000 

118,500 
60,000 
35,000 
61,000 


17,794 
29,699 
21,452 
19,162 
30.638 
19,896 


$367,000'     138.641 


Unlisted 
shares. 


6,570 
14,007 

8,885 

g  .246 
10,700 

8,107 


57,515 


Bond 
sales. 


$51,300 
49,600 
98.200 
22,100 
35,200 

172,900 

$429,300 


Outside  Securities 


Al.  bond  prices  are  now  "and  interest"  except  where  marked  '  i. 


street  Railways 

New    York  City 
Bleeck  St  &  Foil  F  stk.100 
e  1st  mtge  4s  195C-J-J 
i  B'y  &7th  Ave  stk_.10U 
e  2d  mtge  5s  1U14..J- 
Con  5s  1943  See  Stock 
B'way  Surf  1st  5s  gu  1924 
s  Cent'l  Crosst'n  stk..l0u 
elst  mtge  6s  1922.M-N 
e  Cen  Pk  N  &  E  R  stk  100 
t  Chr't'r  &  10th  Ststk  100 
Col  &  9th  Ave  5s  See  Stocl; 
Dry  D  EB  4  B — 
elst  gold  5s  1932..J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 

42d  StM  &St  N  Ave. 100 

elst  mtge  6s  1910. M-S 

2d  income  6s  1915.J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ntnth  Avenue  stock. .100 

Second  Avenue  stock. 101) 

e  Istmtge5sl909-M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock.100 

Sou  Boulev  5s  1945 — J-J 

So  Ferlst  5s  1919...  A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 

28th  &  29th  Sts  1st  5s  '96 

r  'Pwenty-Thtrd  Ststk  100 

Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 

Brooklyn 

Atlan  Ave  5s  1909.. .A-O 

Con  5s  g  1931 AO 

B  B  &  WE  5s  1933. -A-O 

Brooklvn  City  stock  —  1" 

Con  5s — See  Stk   Exch 

Bkn  Hgts  1st  5s  1941  A-O 

Bkin  Oueens  Co  &  Sub — 

cist  g  5s  '41  op  '16. J-J 

Con  guar  5s — See  Stock 

Bklyn  Kap  Tran — See  Stk 

t  Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1948. _J-J 

Brk  C  &  N  5s  1S39.J-J 

Gr'pt&LorSt  1st  6s_.M  &N 

Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stocl; 
N  W'bg&Flat  1st  ex  4Hs 
Stelnway  1st  6s  1922- J-J 

Other  Cities 
Buffalo  Street  Ry — 
1st  consol  5s  1 931.  .F-A 

Deb  6s  1917 A-O 

Columbus  (O)   St  Ry-100 

Preferred    10J 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 

eConn  Rv  &  Ltgcom.ioo 

ePreferred 1 00 

1st  &  ref  CHs — SeeStk 

Grand  Rapids  Ry 100 

Preferred    100 

e  Loulsv  St  5s  193U..J&J 
Lvnn  &  Bos  1st  5s  '24  J-D 
«  N^w  Orl  Rys  &  Lgt.100 

e  Preferred 10U 

Gen  Mg4Hs  '35  See  S 

Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

CoU  5s  g  notes  '09.  M-N 

North  Jersey  St  Ry  10u 

1st  4s  1948 M-N 

Cons  Tract  of  N  J. .100 

1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 


15 
65 

140 

;100 

Exc 

102 

"s'o" 

80 
Exc 

95 
/  45 

250 
1  95 

200 


97 

/  50 

inge 

Exc 

Exc 

150 

15 

96 

;  74 

110 
60 
90 

Exc 

/  50 

85 

1   25 

200 

9S 

60 


100 

101 

97 

102 

95 

100 

191 

195 

Exc 

list 

9S12 

ion 

97 
Exch 
Exc 

80 

78 

97 

Exc 

lOO" 

Exc 

90 

106 


107 
100 

«7'2 
104'2 
la  lis. 
100 

75 

80 
Exc 
107 

91 
107  '2 


24 

69"s 
Exc 
Exc 

40 

92 

8S58 


102 
EXC 
144 

102 
105 

97 

43 

l  97 

75 

100 

*39 

::-4  41 2 
244 
107 
l3ie 

95 
1$  Exc 

6:i4 

Exc 
91 

107 

138 
94 

275 

132 
73 
99 

130 
33 
70 
25 
75 
88 

104 


Bid 

icago 

131 

*91 

32 

69 

70 

76 


88 
34 
65 
9512 
1061 
95 
34 
65 
271 
96 


9878 

98 

10038 

1005; 

I    67 

96 

1013S 

100 

104 

101 

99?s 

997g 

lOOii 

10034 

IOOI4 

1001" 

9912 

1001_ 

6414% 

10012 

10034 

10O58 

See  St 

99^8 

9634 

1001., 

6312% 

10234 

10034 


Streel  Railways  Hid 

1'ub  Serv  Corp  N  J  (Com 

30  Rapid  Tran  St  Ry.100     245 

75  1st  5s  1921 -A-O     106 

15 i  J  C  Hob  &  Paterson — 

101  4s  g  1949 M-N       7734 

list  SoJ  Gas  El&Trac-lOO     125 

104  Gu  g  5s  1953. ..M-S       99 

No  Hud  Co  Ry6s'14  J-J     104 

95  5s  1928... J-J     105 

361-  Ext  5s  1924 M-N     101 

00  PatCity  con  6s  '31.J-D     118 

list  2d  6s  opt  1914..A-0     100 
So  Side  El  (Chic)      See  Ch  icano 

100  Syracuse  RT  5s '46. M&S    103 

50  Trent  P  &  H  5s  1943.  J-D       95 

iOo  United  Rys  of  St  L — 

100  Com  vot  tr  ctfs 100 

250  e  Preferred 100 

Gen  4s  1934. .See  Stock 

100  UnltRysSanFran  See  Stk 
Wash  Ry  &  El  Co 100 

list  Preferred 100 

list  4s    1951.. ..J-D 

170  Gas  Securities 

22  New  York 

10j      Cent  UnGas  5s  g  '27.J&J 
77      Con  Gas  (N  Y) — See  Stk 

120      e  Mutual  Gas 100 

s5      New  Amsterdam  Gas — 
95  1st  consol  5s  1948. .J-J 

list       NY&ERGas  1st  5s'44  J-J 

80  Consol  5s  1945 l-J 

95      N  Y  &  Richmond  Gas  100 

32       Nor  Un  1st  5s  1927..M-N 

250      e  Standard  Gas  com.. 100 

102  e  Preferred 100 

75  1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec,  com. 50 

Preferred 50 

Amer  Light  &  Tract-100 

Preferred    100 

Bay  State  Gas 50 

Bingh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 

list     Buffalo  City  Gas  stocklOO 

list  1st  5s  1947 — See  Stock 

95       Con  Gas  of  N  J  5s    36. J- J 

80      Consumers'  L  H  &  Pow — 

100  5s    1938 J-D 

Denver  Gas  &  Eli.c_.100 

Gen  g  5s  1949  op-M-N 

Elizabeth  Gas  Lt  Co..  100 

Essex  &  Hudson  Gas. 100 

list      Gas  &  El  Bergen  C0..IOU 

95      e  Gr  Rap  G  1st  5s  15. F-A 

109       Hudson  Co  Gas 100 

Indiana  Lighting  Co.  100 
4s  1958   op F-A 

109  Indianapolis    Gas 50 

108  1st  g  5s  1952 A-O 

3734  Jackson  Gas  5s  g  37.  A-O 

105  6- Laclede   Gas 100 

c  Preferred  -. 100 

104  Madison  Gas  6s  1926- A-O     103 

77  Newark  Gas  6s  1944. -Q-J     132 

85  Newark  Consol  Gas-.ioo      98I2 

list  e  Cong  5s  1948 J-D 

110  No  Hudson  L  H  &  Pow— 
95  5s    1938 A-O     110 

10yi2  Pat  &  Pas  Gas&  Elec-100  91  96 

eCon  g  5s  1949-..M  S  102  104 

20l8    201.  St  Joseph  Gas  5s  1-37 -J-.!  95  U712 

4yi2    50  Telegr  &    telephone 

ik  Ex    list  eAmer  Teleg  &  Cable. 100  80  84 

108      110  -Central  &  So  Amer.. 100  114  117 

9212    93'd  Comm'l  Un  Tel   (NY). 25  110  120 

1001-1001.  Emo  &  Bay  State  Tel  100  65  75 

45       55       Franklin 100  40  45 

78       80  ."Gold  &  Stock  Tel  eg  .  100  100  115 

77       78  \'  Y  &  N  J  Teleph — See  St  k  Exc   II;  t 

106i?  10714.  eNorthwestern  Teleg_.5o  108  114 

108     U0       Pacific  &  Atlantic 25  70  78 

-outbern    &    Atlan  tic.  25  90  <100 


Electric  Companies 
Chicago  Edison  Co  SeeCh 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&Q  E1L  fcPowCo.lO) 

Preferred    100 

United  Elec  of  N  J ion 

1st  g  4s    1949 J-D 

Ferry  Companies 

B  &  N  Y  1st  6s  1911. JJ 
N  Y  &  E  R  Ferry  stk. 100 

1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fv  1st  5s  1946M-N 

N  Y  &  N  J  5s  1945 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919.. J-D 
eUnlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

AmClgser  A  4s  11. _M? 

Ser  B  4s  Men  15  12M  S 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  10.M-S 
Cln  Ham&D4Hs  '08  M-S 

Col  tr  g  4S  1913. ..J-J 
CC  C  &  St  L  5s.  June  '11 
Erie  6s,  Apr  8  191 1..  A-O 
Interb  RTg0sl911  M-N 

5s  Mch  1910 M-S 

K  C  Ry  &  Light  6s '12  MS 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s'l0  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  1910 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  10-27 
N  Y  N  H  &  H  5s  '10-1. 
Norf  &  West  5S  1910M-N 
Pa  RR  5s  Mch  15  10  M-S 
Public  Service  Corp  5s — 
StL&SanFrg5s'll.J&J 

4H%gnotes'12  opF&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  1911. M-N 
Tidewater  6s.  1913,  guar 
Westtngh   El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 

Conv  4s  (w  0—  See  Stk    Exch 
Chic  Mllw  &  St  Paul — 

Deb  4s  (w  1)— See  Stk     Exch 
Chic  Peo  &  St  L  prel.ioo 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4^s'30Al&S 

Con  mtg  g  5s  1930. J&J 

,79'4        Income  5s.  July  1930.. 

J28      Chic  Subway 100 

10J1.1  Ft  W  &  Den  Cy  std.-lOO 
10'  Kansas  Cfty Sou  5s  Apr  1 
1,7  1950   (w  i) — See   Stck     Exch 

Nat  Rys  of  Mexico— See  S  tk  Ex 
North'n  Securities  Stubs,     125 

Pitts  Bess  &  L  E 50     *33 

ust.         Preferred    50    *70 

1°4,2    eRallroad  Securities  Co- 
lli C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

24';        1st  preferred 100      75 

70  Com  &  2d  pre£-See  Bait    Exc 

list      Seaboard  Air  Line — 

»st  coll  5s  ext  May  11  M-S    100i2 

471r  I  Union  Pacific  4s     See  Stk   Exch 

9a      West  Pac  1st  5s  '33.M-S      98% 

Industrial  and  Miscel 

Adams  Exp  g  4s  1947J-D  /    93 

103      Anmeek   Mining 25  *195 

list       Alliance  Realty 100    11.5 

148       Allls-Chalmers  Co  1st  mtg 
s  f  5s  1936 — See  Stock 

103      American  Book 100 

106      American    Brass 100 

99      American  Chicle  com.  100 

45  Preferred    100 

90    '  A.m  Graphophone  comlOO 

70  Preferred     100 

90      Amer  Hardware 100 

105       AmMaltlng6sl914--J-D 

Amer  Press  Assoc'n.-lOO 

41      Am  Soda  Fount  com.  100 

45  1st  preferred 100 

24s  2d   preferred 100 

10S       Am  St  Found  new — See  S 

1>4        6s  1035 A&O 

Deb  4s  1923 F&A 

99  American   Surety 50 

list     American  Thread  pref. 

7i"  Am  Tobacco  Co  com.  100 

list  AmerTypefderscom-100 

95  Preferred loo 

Amer  Writing  Paper. 100 

Preferred    loo 

141  lsts  f  g5s  19op'09.J-J 

9612  AtlGf&WIndSS  Lines  100 

Preferred 100 

135  Col  tr  g  5s  1959 J-J 

...  Bamey  &  Smith  Car.loo 

102  Preferred 100 

132  Bethl  m  Steel  Corp—  See  S 

35  Bliss  Company  com —  50 

73  Preferred    50 

30       Bond  &  Mtge  Guar 100 

90  Borden's  Cond  Milk. .100 

921j        Preferred    100 

British  Col  Copper.. 

so8  Butte  Coalition  Mining  15 

108  Casein  Co  of  Am  com. 100 

134  Preferred    100 

100  Casualty  Co  of  Amer- 100 
10838   Celluloid  Co 100 


A  Si. 

list 
133 
93 
37 
72 
75 
77 


02 

38 
65 

9W2 
1071; 

'4*0" 

70 

29 

100 


9914 

9838 
10034 
101 

69 

9612 
10134 
101 
1041 
IOH4 
I00l4 

10014 

1003, 
10118 
1005g 
1003,, 

99?8 

1003, 

'xor 
o  /c 

10212 

10118 

10078 

Hys 
100'), 

97»4 
10012 

3% 
103l8 

ions 


list 
Ust 


/  85 
/  45 
/.... 
223t 
9712 


Industrial    and    /Vlisce! 
Consol  Rubber  Tire. .100 

Preferred    loo 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  loo 

Coll  tr  4s  1957  rctsj&.l 
Corn  Prod  Ref  See  Stock 
^Crucible    Steel 100 

ePreferred 100 

Cumberland  Ely  Copper. 5 
■^Diamond   Match  Co.lOO 

Dominion  Copper 10 

Uodglas   Copper 5 

Econ'y  Lt  &  P  (Joliet,  111) 

1st  Ms1c5s  1956-J-D 
Electric    Boat 100 

Preferred    100 

Kmplre  Steel 100 

Preferred . loo 

? Federal  Sugar  of  N  Y  Se. 
^General  Chemical 100 

ePreferred 100 

Goldfleld  Consol  MInes-10 

Gold  HIU  Copper 1 

Greene  Cananea 20 

Guggenhe'm  Explor'n  100 
<  Hackensack  Water  Co 

Ref  g  4s  '52  op  12. -J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOO 


ipioi. 
-M-JS 


Via 

"23" 

353, 

"2-3" 
Exc 
12SS 
80 
*738 

13014 

"*2i8 

93 

20 

55 

10 

65 
Stk  K 

90 
104 

*678 
*12 
♦  10 
210 

89 
50 
10 
20 
65 

10S 
35 


Exch 
150 
113 
215 
103 
9 

12Y" 

101 

100 

is 


Ust 
list 

135 
3612 


Ust 

101 

list 
9S34 


95 
;.'00 
120 

list 
155 
116 
225 
105 


129 
104 
105 


:ent  Fireworks  com. .100 
Preferred    100 

Central  Foundry 100 

Preferred    ...100 

Deb  6s  1919  00  '01  M-N 

Chesebrough  Mfg  Co.lOO 

Cltv  Investing  Co loo 

Preferred 100 

fClattln  IH  B).  com. .100 

elst  preferred  .- 100 

e2d  preferred 100 

Col  &  HockCoal&l  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956..J-J 

Consol  Car  Heating.. 100 

Cons  Hv  Lfrt*Refrl«r   100 


30 
2 

tk  Ex 

102l2 

70 

210 

*4'2 

ziib 

40 

96 

31» 
2412 
86 
lO'" 
30'2 
/  72 
30 
9712 
t  k  E  x 
118 
123 
z257'4 
121 
105 
*738| 
*26    I 
212 
53 
125 
130 
7 
60 

2l4 
16 
68 

520 
65 
97  s 

100 
91 
92 


98 
25 


45 
6 

list 
106 

71l2 
215 

5I4 
455 

43 
1 00 
41 2 

25l2 

88 

1H2 

31'2 

73 

41 

IfsV 
123 
130 
265 
1J6 
110 
71- 

2634 
4 

60 

140 

133 

9 

70 
3 

18 

72 
570 
sU9l2 
IO2I4 
105 

95 

9712 

90 

fuY 
30 


c5s  1910 

Houston    Oil.. 100 

Preferred    100 

Hudson  Realty 100 

<Ingersoll-Rand  com. 100 

ePreferred    100 

Intemat'l  Bank'g  Co.lOJ 
Iut'nl  Mer  Mar    See  Stk 

lnternat'l    Nickel 100 

Preferred    100 

1st  g  5s  1932 A&O 

International    Salt 10j 

1st  g  5s.  1951 A-O 

lnternat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-D 

Internat  Smelt  &  Refg  10) 

Jones  &Laughlln  Steel  Co 

lsts  :  g  5s  1939. .M-N 

Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co 101 

sLeb  &  Wilkes- B  Coal  50 

Lord  &  Taylor loo 

Preferred    lot) 

pl.orlllard  (P)  pref.. 100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mitchell    Mining 10 

vlonongahela  R  Coal. .50 
Preferred    .....--..50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety  (new)-.loo 
Nevada  Cons'd  Copper.5 
N'ev-Utah  Mln  &  Sin-. 10 
sNew  Central  Coal. ...20 
NY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911. M-S 

eNew  York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Security .100 
N  Y  Transportation. __20 
NUes-Bem-Pond  com. 100 

Nlpisslng    Mines.... 5 

eOntario  Silver 100 

Otis  Elevator  com___100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope  Mfg  Co  jomtnew)100 
Preferred  (new)..-- 100 
Pratt  &  Whltn  pref-. 100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  com  100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining. .-25 

Singer  Mfg  Co 100 

South  I  &  S  com(wi)  100 

Preferred  (w  I) 100 

Standard    Cordage loo 

1st  M  g  5s   31  red.  A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  comlOO 

Preferred   loo 

Standard  MlUlng  Co.. 100 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pacnic  Coal-100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Uni  in  Typewriter  comlOO 

1st  preferred -  — 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  Cigar  Mfrs 100 

(Preferred 100 

United   Copper -.100 

Preferred    loo 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred loo 

U  S  Finishing loo 

Preferred 100 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  11 
Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem-100 
eUtah  Copper  Co-See  Stk 
Waterburv  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar loo 

Westlngh  Air  Brake 00 

West  El  &  Mtg   5s-Sce  St 

White  Knob  Mln 10 

Preferred    1° 

Worthlaa  Pump  pref. 100 


9934 
7 

30 
100 

55 

90 
130 
Exc 
103 

85 

90 

IH* 

54 
8 

90 
109 
130 


Ask 

5 

26 

40 

"2V 
list 

13 

8034 
7t2 

13  01 2 

"21 2 

98 
30 
65 

"fo" 

slist. 

100 

110 

7 

1 
10i8 
220 

91 
55 
13 
26 

70 

111 
45 


8 
40 
110 


150 
Ust 
112 

91 

92 
15 
60 
11 
95 
111 
140 


102 

48 

*1634 

c230 

120 

100 

98 
130 

25 

80 

*2 

*7 

*2512 
11212 
101 
185 
*2478 

*11516 

40 

Exc 

/  100 

40 

82 
22712 

*4 
100 
*10l2 
3 

58 
100 
*2j3g 
*42 
Exc 

44 

87 

95 
135 
160 
10D12 
128 


103 
50 

1673 
-40 

fid" 

103 

"40" 
100 
214 

V'2 

26 
118 
104 

"2V* 

2 

53 

Ust 

47" 

82<2 
235 
5 
101 

1034 
4 

60 
102 

24 

flit" 

4S 

95 
105 
140 
170 
11012 
130 


445 
2014 
56 

h 

'  <? 

26 
100 

19 

58 

84 
705 
Exc 
10034 

95 
15212 

*678 
4 

50 

25 

6? 
115 
115 
*52 
*52 

73 
108 
1012 

30 

2215 

47 

10S 
106 

110 

11434 
11434 

50 
Exe 


455 
20% 
5612 

1 
26 

312 
Q.2 

iiu 

20 

60 

h'6 
706 
list 
10U2 
100 

"7"t8 
7 

HO 

35 

69 
IIS 
US 

57 

67 

75 
110 

ll'»2 

34 
220 

52 
113 

l"l5" 

U51r 
1151g 

fist" 


155 

*11712 

Exc 

* „ 

* 
106 


119 
list 


I09l« 


*  Per  share,    cfix-rtgats.   5Basis.    :  Sells  on  Stk.  Ex..  but  not  very  a-Qvc.  /Flat  pice. 


Nom.   3  Sale  price.  xEx-d:' 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of -every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
:an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
2olumns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  beciin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East-.r 

Ala  &  Vicksb r 

Vicks  Shr  &  Pac.r 
Ala  Tenn  &  North. 
It  Atch  Ton  &  S  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellelonte  Central-. 
Boston  &  Maine.. r 
Bridgeton  &,  Saco  R 
Buff  Roeh  &  Pitts. 

Buffalo  &  Susq r 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia . 
Central  of  New  Jers 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Ohlc  Burl  &  Ouincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
(.'hie  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  P  M  &  0..r 
Chic  'Perm  TransRR 
Cin  Ham  &  Day..r 
Clev  Cin  Chic  &  St  L 
Colorado  Midland  _r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Ran'je 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  So  Wes.r 

Erie  ._ 

Evansville  &  Terre 
Falrchlld  &  N  E... 
Fonda  Johns  &  Glov 
Georgia    Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
o  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South . 
K  C  Mex  &  Orient. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine  Central i 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  Mexican  Railway, 
a  Mexican  Southern 
Michigan    Centra'  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Chicago  Division . 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt. 
Central  Branch.. 

Total  system 

b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada  -  Cal  -  Oreg on . 


Latest  Gross  Earnings. 


July  1  to  Latest  Date. 


Week  or 
Month. 


July  ... 
July  ... 
July   ... 


June 

June 

4th  wkJuly 
June 


June 

June 

July 

June 

June 

1st  wk  Aug 

May 

1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

May 

May 

4th  wkJuly 
1st  wk  Aug 

June 

4th  wkJuly 

May    

4th  wkJuly 
4th  wkJuly 
— See  New 
June 


June 

June 

Vlay 

June 

— See  New 

June 

1st  wk  Aug 
June 


April  l 

June 

May 

June 

June 

June 

1st  wk  Aug 
4  th  wkJuly 
4th  wkJuly 
1st  wk  Aug 

June 

1st  wk  Aug 

May 

May 

Haute — See 

June  . 

June 

June 

— Sec  Sout 
1st  wk  Aug 
4th  wkJuly 
4  th  wyJuly 
4th  wkJuly 

ruly 

June 

June 

July 

1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

June 

June 

3d  wk  July 
— See  New 
— See  New 

May    

June 

June 

June 

June 

1st  wk  Aug 

July 

June 

June 

June 

1st  wk  Aug 
4th  wkJuly 
4th  wkJuly 
See  New  Y 
1st  wk  Aug 
1st  wk  Aug 
l^t  wk  Aug 
1st  wk  Aug 

June 

1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
Wk  July  31 
June  .. 
1st  wk  Aug 
Uth  wkJuly 


Current 
Year. 


240,815 

121,332 

106,298 

4,047 

8,102,501 

56.677 

2,033,018 

6,212,081 

163,710 

4,189 

3,448,873 

4,600 

180,763 

185,938 

195,200 

1,627,000 

197,900 

2,000,890 

293,526 

2,027 

528,294 

3.083 

283.851 

5,139,751 

244,812 

165,469 

York  Cen 

4,984,635 

5,671,537 

1.143.738 

97,186 

642,428 

York  Cen 

188,850 

280,672 

16,756 

55,066 

10,715 

27,466 

196,704 

1,545,741 

2,882,952 

465,800 

37,923 

52,228 

22,284 

1,048,688 

77,470 

632,252 

4,299,728 

Rock  Is 

1,317 

69,714 

179,740 

hern  Rail 

832,475 

151,290 

43,803 

45,910 

5,144,975 

140,390 

469.018 

4,599,037 

117,000 

113,430 

56,150 

155,917 

760,882 

34,714 

York  Cen 

York  Cen 

2,830,346 

36,366 

Inc.  64 

92,412 

84,215 

881,347 

11,184 

755,308 

4.477 

29,805 

123,113 

214,500 

30.835 

oik  Centr 

16,971 

75,452 

251,407 

171.760 

1,890.871 

893,000 

34,000 

927,000 

24,69 

897,235 

954,724 

16,671 


Previous 
Year. 


212,106 

117.611 

108,300 

3,552 

6,330,618 

45,738 

1,928.966 

5,436.251 

180,894 

4,953 

3,045,602 

6,265 

144,053 

149.300 

174,400 

1,470,000 

193,700 

2,280,166 

265,605 

1,980 

527,593 

3,392 

275,843 

5,567,592 

237,661 

146,643 

tral . 

4,391,265 

4,809,519 

932,275 

77,523 

660,757 

tral. 

164,967 

268,922 

15,864 

56,432 

4,777 

19,348 

145,567 

1,497,875 

2,889,893 

367,900 

39,444 

48,345 

22,030 

559,750 

56,482 

496,674 

3.851,252 

land  Syst 

1,613 

63,621 

191,190 

vay. 

794.562 

156,804 

55,444 

63,653 

1,450,493 

126,912 

448,621 

4,253,257 

106,000 

124,922 

55,191 

177,440 

611,555 

21,255 

tral. 

tral. 

982,167 

35,065 

549 

97,604 

75  966 

820,127 

11,387 

688,040 

6,23f. 

29,720 

129,809 

201,100 

34,946 

al. 

13,672 

72,691 

212,494 

140,842 

1.730,114 

734,000 

34,000 

768,000 

23,773 

779,313 

839,348 

11,002 


Current 
Year. 


Previous 
Year. 


240 

121 

106 

(11 

94.265 

174 

26,144 

71,043 

2,818 

4 

39,528 

48 

1,004 

2,094 

1,038 

8,631 

1,079 

23,415 

3,202 

6 

2,844 

54 

1,015 

72,185 

649 

484 


815 
332 
298 
715 
717 
532 
065 
519 
414 
189 
698 
511 
273 
398 
700 
0(1(1 
200 
038 
035 
427 
688 
246 
244 
863 
902 
899 


59,897,463 

65,978,471 

13,524,650 

1,000,133 

7,897.048 

2,312,590 

1,508,008 

279,231 

625,161 

106,360 

300,885 

2,157,165 

18,798,586 

33,553.436 

2,410,200 

109,962 

154,144 

124,410 

6,847,572 

375,034 

6,645.602 

46,243.297 

em. 

19,894 

773.848 

2,751,094 

4,320',659 

470,892 

150,365 

149,265 

5,144,975 

1,873,196 

5,878,414 

4,599,037 

678,000 

666,166 

306,030 

2,127,637 

8,901.396 

91,846 


30,211   292 

412,625 

Dec.  58 

1.186,401 

1,023,737 

4,703.882 

11,184 

8.337,723 

47,311 

378,022 

675,467 

673,700 

108,920 

90,228 

422,163 

1,249,484 

885,633 

25.300,915 

4,777,000 

156,000 

4,933,000 

122,765 

11,122,114 

4,824,991 

43,702 


S 

212,106 

117,011 

108,300 

45,664 

617,796 

141,788 

029,052 

608,781 

618,328 

4,953 

990,749 

52,999 

816,682 

,925.618 
902,900 
666,000 
125.000 

,922.887 

118,036 

11,502 

,622.725 
62.552 

,057,036 

,004,807 
658,984 
442,321 


56,932,620 

63, 219,344 

12,865,694 

1,009,436 

8.011,484 

2,200,765 

1,509,291 
282,581 
669,249 
117,733 
286,036 

2,039,468 
19,535,114 
33,810.254 

1,995,400 
110,506 
141,406 
125,377 

6,207,509 
287,414 

7,034,666 
45,670.370 

19,309 

777,474 

2,858.750 


4,114,676 

468,468 

149,135 

182,230 

4,450,493 

2,066,878 

5,841,763 

4.253,257 

609,000 

666,364 

286,904 

2,022,938 

8,893,361 

51.321 


12,443.535 
497,933 
131 

1,144,522 

992.652 

4,500,478 

11.387 

8,514,256 

60,651 

383,349 

686,400 

604.600 

108,182 


84, 

385, 

1,139, 

(92, 

23,283 

4,236, 

153, 

4,389, 

115, 

10,802 

4,480 

31 


841 
705 
643 
492 
670 
0(10 
000 
000 
346 
035 
,367 
980 


ROADS. 


Nevada  Central 

eN  Y  C  &  Hud  Riv 

Lake  Shore  &  M  S 

n  Lake  Erie  &  West 

Chic  Ind  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L. 

Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart__r 
N  Y  Susq  &  West.  - 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central  .  . 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co_.r 
d  Penn — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp't 
Reading  Company. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot 

Rio  Grande  June 

Rio  Grande  South. . 
Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

f  Eyansv  &  Ter  H 

Total  of  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 
San  Ped  LA  &  S  L.r 
Seaboard  Air  Line. 

Atlanta  &  Birm. 

Florida  West  Sh. 
Southern  Indiana. r 
c  Southern  Pac  Co. 
Southern  Railway. . 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
WestJersey  &  Seash 
Wheeling  &  L  E..r 
White  Riv (Vt)  2  wks 
Wrightsville  &  Tenn 


Latest  Gross  Earnings. 


Week  or 
Month. 


Yazoo  &  Miss  Vail.  July 


May    

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

May    

May 

May    

June 

June 

June 

May    

June 

June 

June 

June 

June 

Tune 

June 

May 

May    

May 

r  June 

May    

4th  wk  July 

June 

June 

June 

June 

June 

June 

1st  wk  Aug 

June 

June 

May 

May    

June 

June 

1st  wk  Aug 
1st  wk  Aug 
4th  wkJuly 
4th  wkJuly 
4th  wkJul-' 
3d  wk  July 
1st  wk  Aug 

June 

June 

1st  wk  Aug 
4th  wkJuly 

June 

June 

June 

June 

1st  wk  Aug 

May 

June 

June 

end  July  31 
June 


Various  Fiscal  Years. 


Belief onte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

fNew  York  Central  &  Hud  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie. 

d  West  of  Pittsburgh  &  Erie 

Phila  Baltimore  &  Washington 

Pitts  Cin  Chicago  &  St  Louis. . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 

$ 

6,130 

7,695,909 

3,648,559 

384.582 

217,778 

2,177,052 

2,172,925 

228,783 

82,034 

1,279.907 

260,591 

741.348 

18889468 

719,329 

4,761,766 

261,679 

210,705 

2,745,450 

1,009,802 

6,147,697 

598,422 

4,216,206 

12580687 

Inc.  97 

1,195,678 

1,520,817 

2,428,318 

1 1 ,634 

3.235,708 

2,545.783 

5,781,491 

193,952 

74,820 

14,473 

5,443,471 

3,092,535 

818,128 

156,881 

9,510,816 

105,340 

192,409 

755,283 

1.290,510 

77,123 

14,935 

98,888 

10397489 

1,003,780 

173,681 

236,097 

101,060 

59,900 

16.793 

231,004 

5,881 

311,738 

19,541 

82.021 

6,169 

6,864,177 

708,656 

80,435 

554,764 

496,360 

537,124 

509,364 

1,335 

14,053 

655,598 


Previous 
Year. 


S 

,943.941 
,004,390 
340,380 
207,426 
,923,424 
,956.946 
216,108 
80,73  5 
833,792 
234,911 
632,114 
6374165 
740,264 
132,563 
261,322 
193,786 
,151,236 
969,302 
,240,698 
536,576 
,509.614 
1313187 
,600 

,012,132 

,430,317 

,205,373 

9,197 

,£94.932 

,075,765 

,370.697 

178,060 

65,652 

16,016 

,197,279 

,423,192 

767,739 

162,044 

,550,254 

118.479 

177,245 

605,760 

,163,379 

59,423 

11.016 

85,754 

,263,596 

866,864 

147,746 

232,485 

117.277 

45,917 

17,336 

224,101 

6,312 

355,709 

17,992 

83,065 

6,589' 

,131,182 

692,308 

86,332 

527,308 

415,459 

499,224 

471,411 

801 

14,934 

584,551 


July  1  to  Latest  Date 


Period. 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 
Jan 


Jan  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  1 


Jan 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan   1 


to  July 

to  June 

to  June 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Aug 

to  June 


Current 
Year. 

$ 

68,00.1 

90,760,530 

41,869,751 

4,661,463 

2,932,785 

25,776,574 

26,113,700 

2,830,040 

1,108.475 

12,084,737 

2,886,248 

9,500,301 

220476600 

8,290,170 

49,520,363 

3,026,080 

2.198,339 

29,327,101 

11,658,648 

68,460.747 

5.(118,131 

41,681,765 

142419390 

Dec.  2,44 

14,169,565 

16,929,349 

27,534,894 

140,372 

36.877.795 

32,838,555 

69.716,350 

2,026,325 

797,440 

44,693 

61,184,887 

38,195,738 

10,269,619 

2,093,997 

111744241 

1,562,113 

996,277 

7,450,462 

16,451.677 

873,667 

143,723 

1,189,455 

120521909 

5,227,184 

937,830 

661,087 

282,385 

163,049 

49,078 

1,226.998 

74,362 

4,089,607 

102,707 

300.577 

81.320 

78.750,461 

8,773,395 

1,136.286 

2,770,585 

5.456,250 

5,464,658 

5,633,644 


262,, 
655,' 


Current 
Year. 


$33,441 

9,224.676 

21,265 

4,394,600 

793,602 

42,573,770 

20,245,108 

2,167,342 

1,426,683 

12,590,369 

12,508,022 

1,336,351 

524,630 

5,782,642 

1,370,055 

4,671,473 

105196445 

5,711,094 

70,142,949 

i7!C.4,80 

8,465,211 

13,641,759 

413,839 

7,845,165 

2,398,452 


Previous 
Year. 

S 

68.579 

89.748,760 

41,190.527 

4,590,517 

2,790,387 

26,044,036 

24,858,757 

2,832,450 

921,309 

11,950,071 

2,905,080 

9,753,667 

217535553 

8,121,494 

48,692,881 

3,038,755 

1,981,799 

28,962,217 

12,436,248 

68,220.677 

6, 680, 672 

43,360,842 

149692190 

3,900 

13.322,921 

16,805.449 

28,490,58S 

120,905 

38.720,430- 

35,937,336 

74.657,762 

2,003,114 

749,530, 

49,913 

58,484,197 

35.80fr.132 

10,742t,731 

2.204,069 

107237130 

1.609.617 

954,352 

7.518,512 

15,675,449 

800,426 

116,197 

1,568,515 

123  272423 

49,52,926 

874,912 

633,181 

293,623 

139.960 

50,476 

1,190,125 

88,081 

4,191,999 

109,357 

293,814 

62,158 

76,039,225 

9,170,639 

1,062.500 

2,605,285 

5.219,046 

5,713,858 

5,397,001 


272,063 
584,551 


Previous 
Year. 


$33 

8,817 

27 

4,546 

747 

38,310 

17,826 

1,956 

1,285 

11,330 

10,850 

1,264 

395 

4.087 

1,233 

4,509 

93,050 

5,431 

64,023 

1,100 

7,740 

12.224 

352 

7,187, 

2,272 


494 
462 
845 
500 
229 
596 
590 
117 
405 
909 
725 
024 
914 
715 
491 
019 
505 
294 
149 

211 
543 
927 
684 
352 


AGGREGATES 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
17.89 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec 

% 

4th  week  May    (44  roads) 

S 
14,524,784 

$ 

12,320,505 

$ 

+  2,204,279 

Month  Oct     1908  (796  roads). 

$ 

:31,615,129 

$ 
249,932,145 

s 

—18,317.016 

7.46 

1st  week  June  (44  roads* 

10,295,336 

9,297,152 

+  998,184 

10.74 

Month  Nov    1908  (804  roads). 

210,971,123 

218.967,731 

— 7.996,608 

3.66 

2d    week  June   (44  roads) 

10,569,566 

9,618,010 

4-951.556 

9.89 

Month  Dec    1908  (798  roads). 

205,216.481 

193,791,645 

+  11,424,836 

5.90 

3d    week  June   (44  roads) 

10.668,619 

9,763,404 

+  905,215 

9.27  J 

Month  Jan     1909  (750  roads) . 

182,347,842 

172,275,946 

+  10,071,896 

5.84 

4th  week  June  (45  roads) 

14,425,835 

13,390,131 

+  1,035,701 

7.73  1 

Month  Feb     1909  (792  roads). 

173,867,206 

159.982,896 

+  13.884,310 

8.08 

1st  week  July    (40  roads) 

10,347,605 

9,517,546 

+  830,059 

8.72 

Month  Mch    1909  (715  roads) 

202.167,425 

180,889,095 

+  21.278,330 

11.78 

2d    week  July    (44  roads) 

10,447,146 

10,052,818 

+  394,328 

3.92 

Month  April  1909  (815  roads). 

191,119,035 

169,912,827 

4-21,206,208 

12.48 

3d    week  July    (44  roads).. 

10,795,980 

10.228,187 

+  567.793 

5.55 

Month  May   1909  (849  roads) . 

201,143,840 

174.105,001 

+  27,038,839 

15.47 

4th  week  July     (49  roads) 

16,580,173 

15,075,834 

+  1,504,339 

9.98 

Month  June  1909  (296  roads). 

97,035,332 

86,444, R82 

+  10,590,450 

12.25 

1st  week  Aug     (31  roads) 

10,271,391 

9,260,962 

+  1,010,429 

11.48 

Month  July    1909  (  52  roads). 

53,904,004 

49,721.071 

+    4.182,933 

8.4? 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years, 
foyers  lines  directly  operated,  c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  New  York  Ry.,  the  latter  ol 
which,  belnnr  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  /Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Include*  in  both  years 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  These  figures  do  not  Include  receipts  from  sale  ot 
coal  >i  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  inter-State  Commerce  Commission  method 
r  Ihcse  figures  are  on   the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  A  ig  ist.  The  table  covers  31  roads  and  shows  11.48% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  August. 

1909. 

1908. 

Increase. 

Decrease, 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern . 

Canadian   Pacific  _    ._   __ 

Central  of  Georgia 

$ 

180,763 

195,200 

1  ,r.27,000 

197.900 

528,294 

280,672 

t  r,5,800 

22,284 

77,470 

832,475 

117,000 

113,430 

56,150 

881,347 

123,113 

16,971 

75,452 

251,407 

171,760 

893,000 

34.000 

173,681 

954,72  1 

192,409 

1,003,780 

231,004 

19,541 

554,764 

10,271,391 

$ 

144,053 

174,400 

1,470,000 

193,700 

527.593 

268.922 

367,900 

22.030 

56,482 

794,562 

106,000 
121,922 

55,191 
820,125 
129,809 

13,642 

72.691 
212.494 
140,842 
734,000 

3  1.000 
147.746 
839.348 
177,245 
866,864 
224,101 

17,992 
527,308 

$ 

36,710 

20,800 

157,000 

4,200 

701 

11.750 

97.900 

254 

20.988 

37,913 

11,000 

959 
61,222 

3,329 

2,761 

38,913 

30,918 

159,000 

25,935 

115.376 

15,164 

136,916 

6,903 

1,549 

27,456 

$ 

Chesapeake  &  Ohio 

Colorado  &  Southern.  _ 

Denver  &  Rio  Grande 

Detroit   &   Mackinac .. 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada 1 

d  Trunk  Western \ 

Detroit  Gr  Hav  &  Mihv | 

Canada  Atlantic-    .    .              J 
International  &  Great  Northern 

Interoceanic  of  Mexico. 

Iowa  Central 

8,492 

Louisville   &   Nashville.    

Mexican    International   .      

Mineral  Range. 

6,696 

Minneapolis  ~&  St  Louis.   ._ 

p  St  P  &  S  S  M 

Chicago  Division .. 

Mo  Pacific  &  Iron  Mountain 

Central  Branch     _  _ 

Mobile  &  Ohio.      

National  Railways  of  Mexico.  . 
St  Louis  Southwestern  _ . 
Southern  Railway 
Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash 

Total  (31  roads) 

9,260,962 

1,025,617 
1,010,429 

15,188 

Net  increase  (11.48 

For  the  fourth  week  of  July  our  final  statement  covers  49 
roads  and  shows  9.98%  increase  in  the  aggregate  over 
the  same  week  last  year 


Fourth  week   of  July. 

1909. 

1908. 

Increase. 

Decrease. 

s 

$ 

$ 

$ 

Previously  reported  (29  roads) 

14,004,537 

12,582,943 

1,441,784 

20,190 

Alabama  Great  Southern.    __ 

101,060 

117,277 

16,217 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Northeastern 

92,815 

84,106 

8,709 

Alabama  &  Vicksburg 

50,332 

43,611 

6,721 

\  icks  Shrev  &  Pacific 

33,298 

35,300 

2,002 

Atlanta  Birmingham  &  Atlantic- 

56,677 

45,738 

10,939 

Central  of  Georgia 

287,900 

276,900 

11,000 

Chicago  &  Alton 

283,851 

275,843 

8,008 

Chicago  Great  Western _ . 

244,812 

237.661 

7,151 

Chicago  Ind  &  Louisville 

165,469 

146,643 

18,826 

Cine  New  Orl  &  Texas  Pacific 

236,097 

232,485 

3,612 

Detroit  Toledo  &  Ironton.. 

37,923 

39,444 

1,521 

Ann    Arbor     

52,228 

48,345 

3,883 

Georgia  Southern  &  Florida 

59,900 

45.917 

13,983 

Mexican  Railway- 

214,500 

201,100 

13,400 

Mexican  Southern   . 

30,835 

34,946 

4,111 

Minneap  St  Paul  &  S  S  M-. 

304,414 

299,037 

5.377 

Chicago  Division 

210,360 

218,455 

8,095 

Nevada- California- Oregon 

16,671 

11,002 

5,669 

Rio  Grande  Southern 

14,473 
82,021 

16,580,173 

16,016 
83,065 

1,543 

Toledo  St  Louis  &  Western 

1,044 

*""  Total  (49  roads)  . 

15,075,834 

1,559,062 

54,723 

Net  increase  (9.98%). 

1,504,339 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 

lowing  .shows  the  gross  and  net  earnings  of  STEAM  railroads 

and  of  industrial  companies  reported  this  week: 

Gross  Earnings — ■ — Net  Earnings 

Current         Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                                %                     $  $  s 

Atlanta  Birm  &  Atl.b-.Tune       158,526         def2,768 

July  1  to  June  30 2,069,810  357,027         

Belief onte  Central. b-      -July            1.189             4,953  def  707  1,271 

Jan  1    to  July  31 33,441            33,494  2,303  4.233 

Boston  &  Maine. b June  3,448,873     3,045,602  858,700  756,161 

July  1  to  June  30 39,528,698    38,990,749  11,264,843  10,018,608 

Boston  Revere  Beach  &  Lynn  b — 

Apr    1  to  June  30 227,872          226,560  26,456  27,036 

Jan    1  to  June  30 380,732          362,480  31,543  32,939 

July  1  to  June  30 847,018          812,966  105,075  102,359 

Bridgeton  &  Saco  Riv  b  June           4,600             6,265  2,036  3,066 

July  1  to  June  30 48,511            52,999  14,276  16,962 

Chicago  &  Alton _a June       964,566         957,123  s518,879  S372.378 

July  1  to  June  30 12,532,383    12,102,790  x4, 900. 328  x4, 087, 641 

a-Chic  Milw  &  St  Paul. b-June  4,984,635      4,391,265  1,624,411  1,665,400 

Jan  1    to  June  30 59,897,463    56,932,620  21,166,225  19,880,125 

Colorado  Midland -a June       188,850         164,967  16,872  51,059 

July  1  to  June  30..     ...    2,312,590      2,200,765  383,389  434,014 

Newb  &  Lane  b.June         16,756            15,864  dei8,052  1,810 

July  1  to  June  30                     279.231          282,581  53,860  58,736 

rGreat  Northern -b     .. -June  4,753,751      3,657,166  2,063,083  387,754 

Jan  1   to  June  30 .53,658,463    54,392,472  21.133,916  18,248,475 

fflnteroceanic  of  Mexico  .June      604,057        592,955  233.225  184,313 

July  1  to  June  30 6,718,728      7,701,105  2,298,872  2,305,447 

Kanawha  &  Mich   a          June        155.1)17          177,440  7,687  59,037 

July  1  to  June  30 ..    2,127,637      2,022,938  316,022  234.870 

OMexican  International.  June        597,045          681,586  292,696  312,287 

July  1  to  June  30              -    6,953.284      8,281,565  2,905,807  2,953,364 

^Mexican  Railway June      639,700        581,600  305.700  218,900 

Jan   1  to  June  30 3,720,900      3,941,900  1,717,000  1,522,700 

Na-ihv  Chatt  &  St  L.b-.June       897,235          779,313  222,756  220,445 

July  1  to  June  30. 11,122,114    10,802,035  2,478,326  2,464,898 

^National  Rys  Of  MeX-.June  4,331,441      3,877,867  1,866,105  1,365,043 

1  to  June  30 21,851,867   20,536,140  9,613,615  7,322,958 

Northern   Paciflc.b June   6,147,697      4,210,698  2,497,890  412,472 

July  1   to  June  30 68,460,747   68,220,677  30,440,742  28,379,993 

Rio  Grande  Southern -b- June         42,901            51,445  10,530  23,278 

July  1  to  June  30 576,151          605,753  197,360  231,267 

Rod     [Stand    a June    5,443,471       4,197,279  1,780,680  1,322,370 

July  1   to  J.une  30 61,184,887    58,484,197  16,400,527  14,558,122 

St  Louis  &  San  Fran  a  June  3,092,535      2,423,192  1,148,963  773.950 

1  to  June  30 38,195.738   35,806,132  11,487,120  9,850,132 

Chicago  &  E'n  Ilia- -June       818,128          767,739  317,306  386,733 

July  1  to  June  30-.           10,269,619    10,742,731  3,060,971  3,029,352 

Kvansv  &Terre  H   a   June        156,881          162,044  16,469  88,966 

July  1  to  June  30..          _    2,093,997      2,204,069  661,891  710,068 

■tTotal  all  lines.a         ..June  9,510,816     7.550,254  3,293,219  2,572,019 

....     July  1  to  June  30. .    .111,711.241    107237,130  31,610,508  28.147,075 


Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

&                        &                        St  St 

Tidewater  &  West.b.-.June           5,881             6,312                  35  615 

July  1  to  June  30 74,362           88,081              5,639  6,504 

Tol  Peoria  &  West. b--- July         83,166           91,365           14,494  21,104 

Toledo  St  L  &  West. a. -June       294,195         281,075      pl55,833  p75,595 

July  1   to  June  30 3,428,644   3,822,834   ?Jl,206,769   pi, 110,405 

Wabash.b June   2,301,434      2,147,468          712,539  682,047 

July  1  to  June  30 25,868,033    25,740.074      7,110,849  6,896.326 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings ■ 

Current        Previous        Current  Previous 

Companies.                      Year.             Year.             Year.  Year. 

<f>                         v                        $  5 
Abington    &    Rockland    Elec 

Light  &  Power  Co- ..June           4,459             4.315              1,435  1,790 

Jan  1  to  June  30 30,827           27,926            10.130  11,166 

Blackstone  Val  G  &  El. June         72,262           63,662           33,348  27,640 

Edison  El  Co  (Brockton)  June         18,201            14,833              7,958  6,688 

Jan  1    to  June  30 128,339           104,542             57,122  46,283 

Fall  River  Gas  Works. -June         32,255           33,945           13,078  15,670 

Jan  1  to  June  30 190,862         193,002            79,276  71,249 

Houghton  Co  Elec  Co. -June         17,056            15,995              7,961  6,537 

Jan   1    to  June  30 126,360          115,560             63,048  56,259 

Lowell  Electric  Corp.  ..June          25,694            25,494               9,680  9,369 

Jan  1   to  June  30 173,477          166,166            68,677  69,633 

Minneapolis  Gen  Elec. June        82,416           70,766           44,561  38,928 

Jan  1  to  June  30 542,408         482,528         309,716  268,398 

a  Net  earnings  here  given  are  after  dedcuting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

a  These  results  are  in  Mexican  currency. 

p  For  June  miscellaneous  credits  to  income  was  5412,400,  against 
5241,139  in  1908,  and  for  period  from  July  1  to  June  30  was  $750,732  in 
1909,  against  5263,763  in  1908. 

s  After  allowing  for  miscellaneous  charges  to  income  for  the  month  of 

June  1909:  total  net  earnings  were  $508,492,  against  5328,955  last  year, 
and  for  period  from  July  1  to  June  30  were  $4,501,637  this  year,  against 
53,927,875. 

x  These  figures  are  on  the  basis  of  accounting  prescribde  by  the  Inter- 
State  Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

5                    $                    5  $ 

Bellefonte  Central July               243                 257          def. 950  1,014 

Jan  1   to  July  31 1,701              1,799                 602  2,434 

Boston  Revere  Beach  &  Lynn — 

Apr    1  to  June  30 17,988           17,960             8,468  £13,314 

Jan    1  to  June  30 32,613           35,539           23,333  2:5,668 

July  1  to  June  30 69,281            71,341         252,249  252,070 

Bridgeton  &  Saco  Riv.-June               610                 572              1,426  2,494 

July  1  to  June  30 7,525              7,099              6,751  9,863 

Colorado  Midland June         31,350           31,350  cdef. 14, 932  C22.5U 

July  1  to  June  30 376,200         372,680  cdef. 47, 086  C22.318 

Kanawha  &  Michigan.. June         23,324           23,946    2def.8,647  230,900 

July  1  to  June  30 279,983         269,837       2136,049  2128,391 

Nashv  Chatt  &  St  L June       153,905         142,686           68,851  77,759 

July  1  to  June  30 1,817,520     1,815,967         660,806  648,931 

Rio  Grande  Southern.. June         19,288            18,202    2def.8,031  26,364 

July  1  to  June  30 232,410         228,072  2def.21, 848  231,037 

Toledo  Peoria  &  West.  .July         24,624           24,406    2def.8,129  2def.2,625 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Companies.                      Year.             Year.             Year.  Year. 

$                    5                    5  $ 
Abington    &   Rockland    Elec 

Light  &  Power  Co  ...June               376                 355              1.059  1.435 

Jan  1  to  June  30 2,077              1,807              8,053  9,359 

Edis  Elec  Co  (Brockton)  June           3,314              2,807              4,644  3,881 

Jan  1  to  June  30 19,313            14,877           37,809  31,406 

Fall  River  Gas  Works. .June           2,341              2,327            10,737  13,343 

Jan  1  to  June  30.  _ 14,798            14,097           64,478  57,152 

Houghton  Co  Elec  Co.  .June           4,455             4,197              3,506  2.340 

Jan  1  to  June  30 27,338           24,127           35,710  32,132 

Lowell  Electric  Corp..  June           4,135              4,586              5,545  4,783 

Jan  1  to  June  30 25.216           29,094           43,461  40,539 

Minneapolis  Gen  Elec.June         29,546           31,507           15,015  7,421 

Jan  1  to  June  30 180,201          186,177         129,515  82,221 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
2  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Xante  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 
$ 

Year. 

Year. 

I 

$ 

$ 

5 

American  Rys  Co  — 

July    

290,669 

271,613 

1,661,702 

1,596,481 

cAur  Elgin  &  Chic  Ry 

June  .    

142,568 

125,592 

677,953 

617,885 

Binghamton  St  Ry._ 

May 

28.823 

26,638 

129.703 

115,506 

Birm  Ry  Lt  &  Power 

June 

175,180 

193,767 

1,093,296 

1,062,046 

Brockton  &  Ply  St  Ry 

May - 

12,088 

10,643 

42,579 

38.980 

Cape  Breton  Elec  Co. 

June 

18,570 

19,959 

104,511 

115.546 

Central  Penn  Trac  — 

June 

67,257 

64.823 

358.107 

335,141 

Chariest  Con  Ry  G&E 

June     

67,481 

67,940 

370,491 

373,980 

Chicago  Railways  Co. 

May    

1055,160 

902,482 

4.855,011 

Cleve  Palnesv  &  East 

June 

30,771 

28,050 

136,429 

129,944 

Dallas  Electric  Corp. 

June     

103,593 

88,500 

622,444 

532,375 

Detroit  United  Ry  — 

4th  wk  July 

234,256 

205,526 

4.368,230 

3,923.854 

Duluth  Street  Ry  — 

June 

83,036 

76,021 

452,491 

411,849 

East  St  Louis  &  Sub_ 

June  -.    -- 

164,888 

166,729 

957,216 

977,996 

El  Paso  Electric  -    - . 

June     _ 

47,075 

41,995 

283,565 

260,471 

Fair  <8c  Clarksb  TrCo. 

June  -.    .- 

38,131 

33,459 

191.149 

174,619 

Ft  Wayne  &  Wabash 

Vallev  Traction  Co 

June  

115,981 

110,034 

648,655 

615,201 

Galv-Hous  Elec  Co.. 

June 

105.803 

92.442 

572.726 

505,782 

Grand  Raoids  Ry  Co. 

June 

91.764 

85,324 

479,809 

437,66o 

Havana  Electric  Ry. 

Wk   Aug  8 

41,309 

36,178 

1,236,402 

1.158.510 

Honoiulu  Rapid  Tran 

&  Land  Co     

June 

34,689 

31,637 

197,684 

182,876 

Houghton  Co  Trac  Co 

June  ... 

27,538 

23,343 

150,116 

121,3  15 

Illinois  Traction  Co.. 

June 

341,192 

324,272 

2,054,218 

1,913.517 

Jacksonville  Elec  Co. 

June       

38,391 

35,882 

234,130 

210,633 

Kansas  City  Ry  &  Lt 

April 

542,376 

492,472 

2,130.778 

1,941,652 

Kansas  City-Western 

May    

33,247 

30,148 

135.215 

126.153 

KnoxvilleRy  &LtCo 

March 

47.131 

46.522 

139.215 

128.017 

Lake  Shore  Elec  Ry. 

June 

95,825 

90,662 

474,676 

453,034 

Lex  &  Inter  Rys  Co. . 

June  .   

51,373 

54,143 

266,513 

269,048 

Little  Rk  Ry  &  El  Co 

March 

56.589 

56,552 

171,030 

163,509 

Memphis  Street  Ry.. 

March 

133.151 

128.857 

379,712 

360,264 

Milw  Elec  Ry  &  Lt  Co 

June 

346.138 

323,937 

2,015,853 

1.860.506 

Milw  Lt  Ht  &  Trac  Co 

June 

82,966 

79.739 

385,978 

360.471 

Montreal  Street  Ry. - 

Wk    Aug  7 

78,441 

69.615 

Nashville  Ry  &  Light 

June 

143,644 

130,191 

826.11 1 

7  54.343 

North  Ohio  Tr  &  Lt.. 

■June 

198.2031    174.444 

973.941 

837.744 
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me  of 
Road. 


Xorth  Texas  Elec  Co. 
Northwestern  Elev.. 
Xorf  &  Portsm  Tr  Co 
Oklahoma  City  Ry._ 
Paducah  Tr  ft  Lt  Co. 
Pensacola  Electric  Co 

Port  Id,  On  Rj  l.&PCo 
Porto  Hi co  Rys  Co_. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co, . 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co._ 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  Citj  Rap  Tran. 

Underground    El    Ry 

of  Loudon — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways. 
United  Rys  of  St  L__ 
United  RRs  of  San  Fr 
Virginia  Rv  &  Pow  Co 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


June 

July    

June 

June 

June 

June 

July    

April 

June 

June 

June 

June 

June 

June 

June 

June  . 

Wk    Aug    7 
4th  wkJuly 


Wk  July  81 
Wk  July  31 
WkJuly  31 

June 

June 

June 

June 


Current  '  Previous 
Year.         Year. 


$ 

103,308 

160,434 

164,511 

39,630 

18,101 

20,126 

-12  1.815 

31.870 

625,793 

80,881 
184,778 

52,134 
522,470 

15,177 

46,639 
216,156 

75,203 
202,237 


ill, 975 

£9,753 

£6,393 

964,024 

597,484 

179,625 

30,605 


$ 

90,550 

154,167 

dl64,527 

23,771 

18,496 

19,020 

384,170 

28,807 

575,903 

72,344 
180,606 

50,006 
358,207 

14,078 

45,070 
201,766 

74,431 
181,660 


£10,735 

£8,841 

£8,382 

915,339 

551,193 

174,858 

26,128 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 
586,656 

1,191,788 
923,527 
186,726 
108,647 
116,735 

2,697,593 
128.967 

3,635.879 

458,605 
1,188,170 

292,552 

2,604,774 

77,479 

293,505 
1,301,488 
2,173,525 
3,883,734 


£388,510 

£299,661 

£178,541 

5,391,569 

3,568,904 

1,014,195 

189,029 


Previous 
Year. 


$ 

490,873 

1,094,449 

#875,620 

121,603 

112,727 

96,767 

2,482,966 

117,493 

3,339,915 

413,057 
1,142,408 

282,394 

2,167,962 

73,482 

271,958 
1,230,373 
2,001,330 
3,581,840 


£350,400 

£270,398 

£196,799 

5,163,555 

3,341,453 

956,396 

173,249 


c  These  figures  are  for  consolidated  company,  d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  24  1909.     The 

next  will  appear  in  the  issue  of  Aug.  28  1909. 

Gross  Earnings Net  Earnings — ■ — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

5  $  §  § 

Cape  Breton  Electric  Co. June         18,570           19,959  6,361  8,395 

Jan  1   to  June  30 104,511  115,546  34,629  45,064 

Dallas  Electric  Corp.  _  .June       103,593  88,500  35,883  16,846 

Jan  1   to  June  30 622,444  532,375  225,270  154,661 

El  Paso  Electric  Co June         47,075  41,995  19,375  11,599 

Jan  1   to  June  30 283,565  260,471  110,729  75,028 

Galv-Hous  Electric  Co.June       105,803  92,442  47,997  37,207 

Jan  1   to  June  30 572,726  505,782  229,479  198,899 

Honolulu  RT  &  LCo.b.June         34,689  31,637  17,319  13,664 

Jan  1   to  June  30 197,684  182,876  93,850  77,583 

Hornellsville  Electric  Co — 

Apr  1  to  June  30 5,012  5,417  1,939  901 

Houghton  Co  Trac  Co__ June         27,538  23,343  14,355  10,561 

Jan  1  to  June  30 150,116  121,313  62,734  46,655 

Jacksonville  Elec  Co June         38,391  35,882  16,944  12,005 

Jan  1   to  June  30 234,130  210,633  96,683  77,787 

Kan  City-Wesfn  Ry.a.May        33,247  30,148  13,448  12,253 

July  1  to  May  31 318,142  299,967  118,090  111,400 

Kingston  Consol  Ry  -  fa- 
Apr  1  to  June  30 38,847  38,745  17,154  16,593 

North  Texas  Elec  Co. ..June       103,308  90,550  46,280  24,499 

Jan  1  to  June  30 586,656  490,873  252,157  188,513 

Oneida  Railway. b — 

Apr  1  to  June  30 88,980  73,026  37,525  30,828 

Paducah  Tr  &  Lt  Co.. .June         18,101  18,496  7,488  6,273 

Jan  1  to  June  30 108,647  112,727  42,302  43,547 

Pensacola  Electric  Co.. June         20,126  19,020  8,834  5,000 

Jan  1   to  June  30 116,735  96,767  49,809  21,442 

Portl'd  (Or)  Ry  Lt&P.b  July       424,815  384,170  229,674  192,356 

Jan   1   to  July  31 2,697,593  2,482,966  1,430,027  1,233,227 

Savannah  Electric  Co. .June         52,134  50,006  18,748  19,508 

Jan  1  to  June  30 292,552  282,394  106,035  83,083 

Seattle  Electric  Co June       522,470  358,207  209,456  155.332 

Jan  1  to  June  30    2,604,774      2,167,962      1,013,048       861,068 

Schenectady  Railway .  b — 

Apr   1  to  June  30 240,925  220,110  96,190  61,551 

Jan    1  to  June  30 431,579  407,757  140,939  95,816 

July  1  to  June  30 898,870  974,501  296,272  251,195 

Tampa  Electric  Co June         46,639  45,070  18,165  13,231 

Jan  1  to  June  30 293,505  271,958  121,730  87,192 

Utica  &  Mohawk  Valley,  b — 

Apr    1  to  June  30 308,839  272,979  117,525  117,377 

Jan    1  to  June  30 569,765  509,218  211,444  201,316 

July  1   to  June  30 1,149,889  1,109,229  442,837  423,104 

Whatcom  Co  Ry  &  Lt._ June         30,605  26,128  12,566  9,267 

Jan  1   to  June  30 189,029  173,249  77,837  74.129 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

—Int.,  Rentals,  &.C. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Cape  Breton  Electric  Co.June           5,029  4,795  1,332  3,600 

Jan  1  to  June  30 30,942  30,224  3,687  14,840 

Dallas  Electric  Corp..  .June         28,833  29,431  7,050  def.12,585 

Jan  1  to  June  30 173,034  177,907  52,236  def.23,246 

El  Paso  Electric  Co June           7,943  7,415  11,432  4,184 

Jan  1  to  June  30 47,469  43,094  63,260  31,934 

Galv-Hous  Electric  Co.June         21,419  21,018  26,578  18,189 

Jan  1   to  June  30 129,269  122,724  100,210  76,175 

Honolulu  R  T  &  L  Co.  .June           6,143  6,123  all, 816  £8,371 

Jan   1   to  June  30 36,857  36,966  .T60.716  .T44.575 

Hornellsville  Electric  Co — 

Apr  1  to  June  30 700  700  def. 1,239  clef. 1,601 

Houghton  Co  Trac  Co.  .June           6,241  4,623  8.114  5,938 

Jan  1  to  June  30 35,114  28,409  27,620  18,246 

Jacksonville  Elec  Co..  .June           9,288  9,274  7,656  2,731 

Jan   1    to  June  30 56,253  56,029  40,430  21,758 

Kan  City  Western  Ry.May           6',875  6,858  6,677  5,426 

July  1  to  May  31 75,567  74,463  43.31X  37,331 

Kingston  Consolidated  Ry — 

Apr  1  to  June  30 13,841  11,056  3,313  5,537 

North  Texas  Elec  Co... June         17,189  19,191  29,091  5,308 

Jan  1   to  June  30 103,115  93,573  149,042  94,940 

Oneida  Railway — 

Apr   1   to  June  30......             7,931  7,402  £29,808  £23,481 


— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.  Year.  Year. 

$  $ 

Paducah  Trac  &  Lt  Co.June  6,632  6,848 

Jan  1  to  June  30 41,833  41,999 

Pensacola  Electric  Co.. June  4,263  4,315 

Jan  1  to  June  30 26,036  25,240 

Portl'd  (Or)  Ry  Lt  &  P.July  123,391  113,841 

Jan   1   to  July  31 857,429  810,037 

Savannah  Electric  Co-_June  17,343  17,323 

Jan  1  to  June  30 104,594  101,832 

Seattle  Electric  Co June  105,093  93.695 

Jan  1  to  June  30 608,368  518,014 

Schenectady  Railway — 

Apr   1  to  June  30 34,567  30,882 

Jan    1  to  June  30 68,740  60,138 

July  1  to  June  30 130,856  125,888 

Tampa  Electric  Co June  4,708  2,571 

Jan  1  to  June  30 28,022  13.665 

Utica  &  Mohawk  Valley — 

Apr   1  to  June  30 74,2X2  52,283 

Jan    1  to  June  30 146,862  104,206 

July  1  to  June  30 279,668  235,080 

Whatcom  Co  Ry  &  Lt._June  8,085  7,970 

Jan  1  to  June  30 50,096  47,869 

x  After  allowing  for  other  income  received. 


—Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 

$  $ 

856    def. 575 
469      1,548 


4,571 
2  3,773 

685 
def.3,798 

106,283 
572,598 

78,515 
423,190 

1,405 
1,441 

2,185 
def. 18, 749 

104,363 
404,680 

61,637 
343,054 

£64,542    231,585 

£83,357    £43,161 

£181,064   £143, 167 


13,457 
93,708 


1(1. 660 
73,527 


£43,840    £68,463 

£65,793   £104,621 

£169,302   £229,823 


4,481 
27,741 


1,297 
26,560 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  31.     The  next  will  appear  in  that  of  Aug.  28. 

Canadian  Pacific  Railway. 

(Statement  for   Year  ending  June  30   1909.) 
The  results  for  the  fiscal  year  were  as  follows: 


1908-09.  1907-08. 

Gross  earnings $76,313,321   $71,384,174 

Operating  expenses 53,357,748     49,591,808 

Net  earnings $22,955,573   $21,792,366   $25,303,309  $22,973,312 

Int.  rec.  and  SS.  earns..     2,306,488       2,654,633       2,364,480       1,969,447 


1906-07.  1905-06. 

$72,217,528   $61,669,758 

46,914,219      38,696,446 


Total  net  income. 


Fixed  charges $9,427,033 

For  SS.  and  pension  fund  880,000 
Div.  on  common  (6%)  *_  9,000,000 
Div.  on  preferred  (4";,).     2,107,867 


.$25,262,061    $24,446,999   $27,667,789   $24,942,759 


,770,077 

880,000 

7,300,800 

1,916,407 


,511,756 

780,000 

7,300,800 

1,736,228 


$8,350,545 

580,000 

6.084,000 

1,660,133 


Balance,  surplus.. 


$3,847,161      $5,579,715      $9,339,005      $8,268,082 


*  Also  1%  extra  paid  in  1906-07,  1907-08  and  1908-09  from  Interest  on 
land  sales,  viz.:    14%  April  1  and  14%  Oct.  1.— V.  88,  p.  162. 

Buffalo  Rochester  &  Pittsburgh  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  remarks  of  President  Adrian  Iselin  Jr.  are  given  in 
full  on  subsequent  pages. 

The  figures  of  earnings,  expenses,  balance  sheet,  &c,  have 
been  compiled  for  four  years  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

Road  operated  June  30- 

Equipment — 

Locomotives 

Passenger    cars 

Freight  cars 

Service  cars 

Operations — 

Passengers  carried 

Passengers  car'd  1  mile. 
Rate  per  pass,  per  mile. 
Tons  of  bit.  coal  carried  _ 

Tons  of  coke  carried 

Tot.  tons  (allfr't)  car'd. 
Aver.  dis.  haul  1  ton  m_ 

Freight  (tons)  1  mile 

Rate  per  ton  per  mile 


•1908-09. 

•1907-08. 

1906-07. 

1905-06. 

568 

568 

569 

568 

299 

300 

290 

267 

101 

99 

102 

102 

15,311 

15,459 

13,615 

12,804 

114 

112 

380 

378 

1,520,119 

1,619,635 

1,597,651 

1,440,928 

44,914,997 

50,680,253 

52,713,827 

50,531,990 

1.976  Cts. 

1.854  Cts. 

1.931  Cts. 

2.039  cts. 

5,186,043 

5,849,240 

6,184,159 

5,204,437 

301,386 

476,886 

620,154 

706,867 

8,008,990 

8,933,599 

9,548,796 

8,377,375 

155.4 

145.1 

145.7 

148.2 

1244946097 

1296618957 

1391602709 

1241878000 

0.482  cts. 

0.489  Cts. 

0.498  Cts. 

0.508  Cts. 

*  Compiled  in  accordance  with  the  Inter-State  Commerce  Commission's 
classification.     The  figures  for  1906-07  and  1905-06  are  on  the  old  basis. 

INCOME  ACCOUNT  FOR    YEAR  ENDING  JUNE  30   (INTER-STATE 
COMMERCE  COMMISSION'S  CLASSIFICATION) . 

Inc.  (+)  or 
Operating  revenues —  1908-09.  1907-08.  Dec.  ( — ). 

Passenger..  .    .        $887,625  $939,834       — $52,209 

Freight    ...      .         ...    ._  6,001,572        6,338,934       — 337,362 

Mail,  express  and  miscellaneous 182,596  127,055         +55,541 

Other  operations 100,104  78,205  +21,899 


Total  operating  revenues $7,171,897 

Operating  expenses — 

Maintenance  of  way  &  structures $769,037 

Maintenance  of  equipment 1,538,191 

Traffic   expenses 101,259 

Transportation  expenses.  _  2,095,212 

General    expenses 161,472 


$7,484,028     —$312,131 


$951,201 

1,721,845 

95,769 

2,424,529 

157,316 


Total  operating  expenses $4,665,171      $5,350,660 

Net  operating  revenue $2,506,726      $2,133,368 

Net  revenue  outside  operations def. 634  $3,229 


Total $2 ,506 ,092 

Taxes  accrued 133,000 


Operating  income 

Rents — hire  of  equipment 

Rents — joint   facilities 

Dividends  on  stocks  owned.  _ 
Interest  on  securities,  loans  &  acc'ts. 
Miscellaneous 


$2,373,092 

§239,533 
91,222 
19,976 

72.171 
13,908 


$2,136,597 
175,248 

$1,961  ,3  19 

$609,456 

77,417 


126,620 
12,609 


— 182,163 

— 183,654 

+  5,490 

— 329,317 

+  4.156 

— $685,489 

+  $373,358 

—3,863 

I    $369, 195 

— 42,248 

» 

+  $411,7  13 

— $369, 923 

+  13.805 

+  19,976 

— 51 ,446 

+  1,299 


Total  net  income $2,809,905 

Deduct — 
Rents  accrued  for  lease  of  other  roads       $364,500 

Rents — joint    facilities ...         259,714 

Rents —  miscellaneous 16,853 

Interest  accrued  on  funded  debt..  1,126,115 

Appropriations  for  pension  fund 12,484 

Dividends  on  preferred  stock  (6%)  .•'.ch.oihi 

Dividends  on  common  stock..  i  r,,)-420,000(5%)525,000 

Total  deductions  $2,559,966     $2,649,462 

Balance  transferred  to  profit  &  loss   _       $249,939         $137,989 


$2,787,451         +$22,15  1 


$364,500 

267,086 

16,009 

.103,664 

13,203 

360,000 


—7,372 

+  844 

+  22,751 

—719 


—  105.000 

—$89,496 
+  $111,950 
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1909. 

1908. 

1907. 

1906. 

Assets — 

S 

S 

$ 

S 

Cost  of  roail  &  equip't. .  138,082,347/ 

37.521.7171 

'11,468 

31.197  931 

Cost  of  proprietary  r'ds/ 

1 

(a) 

1,170,896 

1,170,936 

Funded     debt     held     in 

trust,   &c__ 

1,868,000 

1,868,000 

1,868,000 

1,868,000 

Investments 

189,007 
2,045,464 

189,007 
1,499,128 

160,544 
3,419,513 

1,028,855 

Cash    

432,733 

Materials  on  hand 

690,785 

1,164,873 

933,917 

863,748 

Agents  and  conductors. 

81.349 

65,144 

123,593 

297,598 

Individuals,   cos.,    <Scc 

803,928 

708,511 

1,016,980 

335,418 

Sinking  funds — unpaid. 

328,868 

400,934 

Advances.  lire  insur.  fd.. 

pension  fund  &  mlsc 

485,962 

341,258 

303,031 

291,456 

Accrued  interest.      _    _ 

91 

19,857 

Suspense  accounts   _  _ 

13.629 

34,925 

Equipment    agreements 

paid  and  uninvested. 

175.550 

Special   deposits       

398,097 

Total  .    _    _    

45,163,078 

43,813,355 

42,397,942 

37,486,675 

Liabilities — 

Stock,  common 

10,500,000 

10,500,000 

10,500,000 

10,500,000 

Stock,  preferred 

6,000,000 

C.imki.ihki 

6,000,000 

6,000,000 

Bonds  .    .              

16,602,000 

1  1,867,000 

11,867,000 

11,867,000 

Car    trusts..        . 

7,693.000 

8,006,000 

7,192,000 

5,158,000 

Real  estate  mortgages.  _ 

60,000 

60,000 

.'',(14,000 

304.000 

Interest  accrued,  not  due 

236,847 

237,320 

234,631 

166,519 

Pay-rolls  and  vouchers. 

564,763 

582,970 

1,639,675 

654,876 

Due  individ.,  cos.,  &c_. 

89,071 

107,4  4  2 

166,129 

129,342 

Suspense  accounts.  . 

18,131 

Loans  payable  b   .    . 

360,000 

930,000 

2,500,000 

Accrued  taxes   ... 

25,777 

32,641 

Reserves 

C464.474 
389,792 

253,242 
391.776 

230,610 
258,660 

196,413 

Miscellaneous    _ . 

184,770 

Profit  and  loss 

2,177,354 

1,826,833 

1,505,237 

2,325,754 

Total  .    

45,163,078 

43,813,355 

42,397,942 

37,486,675 

a  Cost  of  Johnsonburg  &  Bradford  RR.  was  transferred  in  1907-08  from 
"cost  of  proprietary  roads"  to  account  cost  of  road. 

b  Loans  consist  of  construction  and  improvement  notes  due  Aug.  1  1909. 

c  Includes  reserve  for  replacement  of  property — equipment,  §171,314: 
fire  insurance  fund,  $163,923;  pension  fund,  $129,237.  In  1908  the  item 
of  "Reserves"  included  lire  insurance  fund,  S140.732.  and  pension  fund, 
S112.510.~V.    88,   p.    504. 

Boston  &  Maine  Railroad. 

(Preliminary  Statement  for  Fiscal  Year  ending  June  30  1909.) 

1908-09.  1907-08.         Inc.  or  Dec. 

Freight  revenue $23,014,439  $22,486,065    Inc.       $528,374 

Passenger  revenue 13,451,752  13,537,388   Dec.         85,636 

Other  transportation  revenue 2,430,172  2,321,083   Inc.        109,088 

Other  operating  revenue 632,336  646,213   Dec.         13,877 

Total  operating  revenue $39,528,698   $38,990,749   Inc.      $537,950 

Operating  expenses 28,263,855     28,972,141    Dec.       708,286 

Xet  operating  revenue $11,264,843   $10,018,608   Inc.  $1 .246,235 

Outside  operations,  net 83,414  65,722   Inc.  17,694 

Total  net  revenue $11,348,257  $10,084,330   Inc.  $1,263,927 

Taxes  accrued 1,789,933        1,712,273   Inc.  77,660 

Operating  income $9,558,324      $8,372,057   Inc.  $1,186,267 

Other  income 618,900  692,079  Dec.         73.178 

Gross  corporate  income $10,177,225     $9,064,135  Inc.  $1,113,089 

Charges $7,830,721      $8,393,176   Dec.     $562,455 

Dividend  on  preferred  stock  (6%)  188,988  188,988 

Dividend  on  common  stock (6%)  1, 628, 373(7%)1  891633   Dec.     $263,260 

Balance,  surplus  or  deficit sur. $529, 143df. $1,409, 662   Inc.  $1,938,804 

— V.  89,  p.  347,   161. 

Hocking  Valley  Railway. 

(Staement  for  Fiscal   Year  ending  June  30     1909.) 
The  following  is  a  comparative  statement  for  two  years 
on  the  basis  prescribed  by  the  Inter-State  Commerce  Com- 
mission: 

1908-09.        1907-08.       Inc.  or  Dec. 

Operating  revenue $5,878,414   $5,841,763   Inc.    $36,651 

Operating  expenses 3,926,084     4,083,209   Dec.   157,125 

Net  operating  revenue 

Net  outside  operations 


$1,952,330   $1,758,554    Inc.  $193,776 
51,338  17,025   Inc.       34,313 


Total  net  revenue $2,003,668   $1,775,579   Inc.  $228,089 

Taxes    235,738         224,667   Inc.       11,071 


Operating  income $1,767,930  $1,550,912   Inc.  $217,018 

Other   income 930,157         908,560   Inc.       21,597 


Gross  corporate  income $2,698,087   $2,459,472   Inc.  $238,615 

Deductions $1,268,666   $1,196,544    Inc.     $72,122 

Dividends  on  common  stock  (4%) 440,000         440,000       

Dividends  on  preferred  stock  (4%)...       600,000         600,000       


$222,928    Inc.  $166,493 


Balance,  surplus $389,421 

— V.  89,  p.  286,  41. 

Missouri  Kansas  &  Texas  Railway  Company. 

(Preliminary  Report  for  Fiscal   Year  ending  June  30  1909.) 

Inc.  (4-)  or 
Dec.  ( — ). 


Mileage  operated. 


1908-09. 

3.072 

$ 

Gross  operating  revenues 25,300,915 

Operating  expenses ...   17,667.406 


1007-08. 

3,072 


23.283.670    +2,017,245 
16,432,108    +1,235,298 


Net  operating  revenue 7,633,509 

Taxes  accrued 967,309 


Operating  Income 6,666,200 

Rentals  and  hire  of  equipment 65,615 

Miscellaneous  Income 115.810 


Total  net  Income 

Interest  on  bonds 

Sinking  fund 

Interest  accrued  on  equipment  notes. 

Other  Interest 

Hire  of  equipment 

Rentals 

•Additions  and  betterm'ts  In  Texas.  _ 
Dividend  on  preferred  stock  (2  %) 


Total  deductions- 
Balance,  surplus   __ 


6,847,635 

4,770.634 

12,000 

3.318 

79.701 

77,278 

530,408 

433,412 

520.000 

6,426.751 
420,884 


6.851,562 

688.243 

6,163,319 

61,160 

320.263 

6,544,74  2 

4,658,628 

12,000 

31,434 


+  781,947 
+  279:066 

+  502,881 

+  4,455 

—204,443 

+  302,893 
+  112,006 


507,406 
.-,46,444 
520,000 


-—28,116 
+  79,701 
+  77,278 
+  23.002 
—  113,032 


'.,27  5,912 
268.830 


+  150,839 
+  152,054 


"  There  were  also  additions  and  betterments  made  outside  State  of  Texas, 
during  year  ending  June  30  1909,  amounting  to$948,516,  and  charged  to 
improvement  fund  north  of  Red  River. 

The  gross  earnings  as  above  compare  with  $26,183,959  and 
the  net  earnings  with  $9,4.53,397  in  1906-07.— V.  89,  p.  42. 


New  York  Ontario  &  Western  Railway. 

(Statement  for  the   Year  ending  June  30  1909. 


1908-09. 

Gross  earnings $8,290,170 

Oper.  expenses  and  taxes  5,832,261 

Net  earnings $2,457,909 

Other    income 392,089 


Net  income $2,849,998 

Interest,  rentals,   &c $1,506,871 

Dividends    (2%) _    _    1,162,322 


Balance,  surplus $180,805 

— V.  87,  p.  738. 


1907-08. 

$8,121,494 

5,588,300 

$2,533,194 
464,824 

$2,998,018 

$1,477,429 

1,162,308 

$358,281 


1906-07.  1905-06. 

$8,202,361      $7,265,058 

5,644,346        5,233,287 


$2,558,015 
453,717 


$2,031,771 
453,217 


$3,011,732   $2,484,988 

$1,356,949   SI, 297,486 

1,162,302    1,162,296 


$492,480 


$25,206 


Norfolk  &  Western  Railway. 
(Statement  for  Fiscal  Year  ending  June  30  1909.) 
The  following  is  a  comparative  statement  for  two  years, 
the  figures  for  1907-08  having  been  somewhat  changed  from 
those  appearing  in  the  last  annual  pamphlet  report. 

EARNINGS,  EXPENSES  AND  CHARGES. 


1908-09. 
1,925 


1907-08. 
1.881 


Inc.  or  Dec. 
Inc.  44 


Average  miles  operated 

Earnings- — 

Passenger,  mail  and  express $4,445,781      $4,798,278   Dec.     $352,497 

Freight    24,881,320      24,163,939    Inc.        717,381 


Total  earnings $29,327,101    $28,962,217   Ine.      $364,884 


Operating  Expenses — 

Maintenance  of  way  &  structures.  $3,331,888 

Maintenance  of  equipment 4,919,435 

Traffic   expenses 487,106 

Conducting   transportation 8,346,992 

General  expenses 644,335 


Total  expenses $17,729,756 

Net  earnings $11,597,345 

Fixed  charges  and  taxes $5,372,987 

Dividends  on  preferred  stock  (4%)         919,656 

Dividends  on  common  stock___(4%)2, 578, 768(4  H)290ill4  Dec.       322,346 


$3,384,709 
4,910,242 

475,578 
9,324,276 

669,909 

$18,764,714 

$10,197,503 

$5,248,480 

919,656 


Dec. 
Inc. 
Inc. 
Dec. 
Dec. 


$52,821 
9,193 

11,528 
977,284 

25,574 


Dec. $1,034, 958 
Inc.  $1,399,842 
Inc.       $124,507 


Total  deductions $8,871,411      $9,069,250   Dec.     $197,839 

Balance,  surplus $2,725,934      $1,128,253  -Inc.  $1,597,681 

The  gross  earnings  as  above  compare  with  $31,164,381  in 
1906-07  and  $28,487,766  in  1905-06.— V.  89,  p.  163. 

Nashville  Chattanooga  &  St.  Louis  Ry. 

(Statement  for  the  Year  ending  June  30  1909.) 

The  following  is  a  comparative  statement  for  four  years: 

1908-09.  1907-08.  1906  07.  1905-06. 

Gross    earnings $11,122,114    $10,802,035   $12,238,472   $11,120. 982 

8,643.788         8,337.136         9.730,161         8. 354, 913 


Operating   expenses 


Net  earnings $2,478,326 

Interest $945,060 

Taxes    245.042 

Rentals 626,518 


$2,404 

,.899 

$946 

.620 

242 

74  0 

626 

607 

Balance,  surplus. 
-V.  88.  p.  52. 


$660,806 


$648, 93i 


2,508.311 

$947,640 

220,231 

626,460 

$713,980 


$2,766,069 

$950,680 

218,990 

624.862 

$971,537 


St.  Louis  Southwestern  Railway. 

(Statement  for  Fiscal   Year  ending  June  30   1909.) 

The  following  is  a  comparative  statement  for  two  years, 
the  figures  for  1907-08  having  been  re-arranged  to  conform 
to  the  requirements  of  the  Inter-State  Commerce  Commission: 

EARNINGS.  EXPENSES  AND  CHARGES. 


1908-09. 

Operating  revenues $10,331 ,889 

Operating  expenses  and  taxes 8,065,956 

Operating    income $2,265,933 

Other  income 477,544 


Total  net  income $2,743,477 

Fixed  charges,  rentals,  &c $2,019,308 

Dividend  on  preferred  stock  (2%l  .         397,873 


1907-08. 

$9,598,264 

7.879,110 

$1,719,154 
742,231 

$2,461,385 
$2,011,862 


Inc.  or  Dec. 
Inc.  $733,625 
Inc.     186,846 

Inc.  $546,779 
Dec.    264,687 

Inc.  $282,092 
Inc.  $7,446 
Inc.     397,873 


Balance,  surplus 
-V.  88,  p.   1438. 


$326,296 


$449,523   Dec.  $123,227 


American  Felt  Co. 

(Balance  Sheet  of  Jan.  1  1909,  Filed  in  Massachusetts.) 


1909. 
Assets—  s. 

Real  estate ...1.253,202 

Machinery 539,493 

Material    507,629 

Stock  other  corp'ns.  90,000 
Cash  &  debts  recelv.  877,236 
Manufactures 761,534 


1908.      |                                                1909.  1908. 

$              Liabilities —                    $  $ 

.272.4S7  Capital  stock 3,254,600  3.254,600 

575,921 1  Accounts  payable...       27,680  19,114 

705,5781  Funded  debt 383,000  383.000 

90,0001  Surplus \  363,814  J150.000 

757,7181  Profit  and  loss J  1,277,066 

682,0761 


Total 4.029.094   4,083,780| 

— V.  88,  p.  376. 


Total 4,029,094   4.083.7SO 


American  Pneumatic  Service  Co.,  Boston. 

Report  for  Fiscal  Year  ending  March  31  1909.) 
Abstracts  of  the  reports  of  the  several  officials  follow7: 
Abstract  of  Report  of  President  Wm.  H.  Ames. 

General  Results. — Unusual  conditions  affecting  the  store  service  business 
are  responsible  for  a  large  shrinkage  in  the  year's  earnings  from  that  source. 

The  mail  tube  systems,  on  the  other  hand,  nave  made  a  gradtial  increase 
in  earnings,  due  to  higher  operating  efficiency,  and  to  the  extension  of  the 
New  York  system,  where  some  15  miles  of  double  tubes  have  been  added 
dming  the  past  year.  These  have  been  in  operation  so  as  to  get  full 
benefits  of  revenue  for  about  three  months  only.  A  careful  analysis  of  the 
results  for  that  period  shows  operating  profits  for  the  New  York  system, 
as  at  present  constituted,  at  the  rate  of  about  $180,000  per  year,  against 
$11,260  for  the  year  ending  March  31  1908,  a  gain  of  about  $170,000  per 
year.  During  the  coming  year  we  hope  to  make  still  further  reductions  in 
operating  expenses,  by  the  adoption  of  power-saving  devices  which  are 
now  in  course  of  development.  We  are  also  making  improvements  to 
carriers  and  machinery. 

Pneumatic  Tube  Situation. — The  situation  in  Chicago  until  within  a  very 
short  time  remained  practically  unchanged.  Repeated  efforts  had  been 
made  by  us  to  re-establish  the  service  to  the  Chicago  &  North  Western  Ry. 
station,"  which  service  was  Interrupted  some  2)4  years  ago  by  the  destruc- 
tion of  the  tunnel  under  the  Chicago  River.  We  are  just  advised  that  an 
ordinance  to  authorize  us  to  construct  our  own  tunnel  has  been  passed, 
and  we  will  immediately  proceed  with  its  construction.  We  estimate  the 
cost  to  be  about  $20,000.  When  completed  our  yearly  revenue  will  be 
increased  about  $30,000. 

We  have  not  as  yet  been  successful  in  our  efforts  to  eliminate  the  unfair 
provision  in  the  Chicago  franchise  whereby  our  pneumatic  tubes  become 
the  property  of  the  city  in  1923,  and  your  directors  are  of  the  opinion  that  no 
further  extensions  should  be  made  in  that  city  until  this  has  been  done. 

Early  in  1908  an  act  was  passed  by  Congress  Instructing  the  Postmaster 
General  to  investigate  as  to  the  feasibility  and  desirability  of  the  purchase 
by  the  Government  of  the  different  pneumatic  mail  tube  systems  in  thc 
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lilies  where  they  are  installed.  The  Postmaster- General  thereupon  ap- 
pointed a  commission  for  this  purpose.  The  commission,  alter  several 
months  o(  study,  reported  adversely  on  the  advisability  of  Government 
ownership  at  this  time,  and  recommended  that  the  matter  he  postponed 
for  a  few  years.  The  report  shows  that  the  service  is  firmly  established 
as  a  necessary  part  of  the  postal  system  (V.  88,  p.  103). 

The  Department  Is  asking  us  from  time  to  time  to  extend  the  service 
beyond  the  mileage  specified  in  our  contracts.  In  one  case  we  have 
already  done  this  and  at  the  present  time  are  favorably  considering  others. 
Prior  to  the  last  three  or  four  months  we  have  not  felt  justified  in  making 
such  extensions.  The  results  during  this  peiiod,  however,  prove  con- 
clusively that  the  greater  the  mileage  we  can  operate  in  the  different  cities 
the  better  the  proportional  net  return.  We  are  of  the  opinion,  therefore, 
that  with  the  future  improvements  shortly  to  be  put  into  effect,  we  shall 
be  able  to  recommend  to  stockholders  a  plan  by  which  the  necessary  capital 
may    be   provided   for   conservative   expansion. 

Abstract  of  Report  of  Oakes  Ames,  Vice=President  Lamson  Consolidated 
Store  Service  Co..  Boston.  May  20  1909. 

The  business  of  the  Lamson  Co.  for  the  past  year  shows  a  falling  off  in 
gross  of  14%,  due  principally  to  the  severe  depression  of  general  business 
throughout  the  country,  unusual  competitive  conditions  called  for 
greater  dexterity  in  the  protection  of  the  large  field  covered  by  our  com- 
pany, involving  corresponding  increase  in  expense  and  in  many  instances 
greatly  reduced  selling  prices.  The  business  of  our  sub-companies  has  been 
correspondingly  affected  and  has  proportionately  reduced  our  income  from 
that  source.  This  combination  of  conditions  has  naturally  been  reflected 
In  the  net  operating  earnings,  which  are  but  55";,  of  those  of  last  year. 

During  the  last  18  months  we  have  made  rapid  strides  in  the  perfection 
of  new  apparatus.  In  our  pneumatic  tube  department  much  attention  has 
been  given  to  the  development  of  new  power-saving  apparatus,  which  can 
be  easily  attached  to  existing  plants,  and  by  the  use  of  which  operating 
expenses  may  be  reduced  from  50  to  80";,.  This  apparatus  we  claim  to 
control  through  the  ownership  of  basic  patents,  and  various  infringement 
suits  are  being  waged  by  us  on  these  patents  (V.  89,  p.  44). 

The  pneumatic  ammunition  hoist  which  has  been  in  process  of  develop- 
ment at  our  Lowell  factory  for  the  past  two  years  has  passed  final  inspe  ction 
and  been  accepted  by  the  Navy  Department,  and  Its  installation  on  the 
battleship  Massachusetts  has  just  been  completed.  We  are  to  prepare 
plans  showing  the  introduction  of  the  hoist  on  various  other  battleships. 

We  have  recently  arranged  for  the  consolidation  of  the  manufacturing 
plants  of  some  of  our  sub-companies  at  our  Lowell  factory. 

Completion  of  negotiations  by  which  the  business  of  the  United  Store 
Service  &  Tube  Co.  has  been  taken  over  by  us  has  stopped  expensive  litiga- 
tion for  infringement  of  our  patents.  The  title  and  rights  to  various  other 
patents  owned  by  that  company  now  come  into  our  control,  which  will 
materially  strengthen  our  position  in  the  store  service  field  (V.  88,  p.  824). 
BfcWhlle  it  is  as  yet  too  early  to  make  any  definite  predictions,  the  reports 
for  the  first  six  weeks  of  the  present  fiscal  year  show  an  increase  in  new 
contracts  taken  of  40%  over  last  year,  and  all  of  them  at  better  prices. 
This,  together  with  the  elimination  of  destructive  competition,  indicates  a 
gratifying  future. 

'»>  H     Extract  from  Report  of  Chief  Engineer  B.  C.  Batcheller. 

Prior  to  Nov.  1  1907  12.1194  miles  of  new  lines  had  been  laid  In  New  York 
but  no  connections  had  been  made  to  any  of  the  stations,  and  several 
breaks  in  the  lines  remained  to  be  closed. 

Since  that  date  plans  of  16  stations  have  been  prepared,  equipment 
ordered,  the  lines  extended  into  the  stations,  and  the  stations  equipped;  the 
break  in  the  line  at  the  excavation  for  the  new  Pennsylvania  RR.  station 
has  been  closed:  another  break  at  Lenox  Ave.  and  124th  St.  has  been 
closed,  and  the  line  on  Ninth  Ave.  has  been  extended  through  39th  St.  to 
Times  Square  station.  Entire  new  lines  have  been  constructed  from  the 
General  Post  Office  to  Hudson  Terminal  station,  and  from  Times  Square 
station  to  Grand  Central  station. 

Mileage  in  New  York. 
Total  length  of  double  tubes  laid  on  new  lines  since  Nov.  1  '07.   2.8653  miles 
(Of  which  2377.5  feet  is  on  lines  not  yet  completed.) 

Total  length  of  new  lines  now  in  operation 14.5345     " 

Total  length  of  new  and  old  lines  now  in  operation 21.5345     " 

Report   of  Operating   Manager  of   Mail   Tube    Department. 

Income  of  the  Four  Mail  Tube  Companies  for  the  Last  Two  Fiscal   Years 

Miles  in        Gross        Operating    Net  Oper. 
Year — ■  Operation.    Income.     Expenses.    Earnings.     Increase. 

1907-08 23.0085      $390,242      $290,279        $99,962  

1908-09 30.6124        525,021        305,589        219,432      $119,469 

For  |the  last  three  months 'of  the  "fiscal  year  21.7485  miles  of  double 
tube  have  been  in  service  in  New  York,  making  the  total  mlleagelof  all  our 
systems  for  this  period  37.7570,  while  the  total  average  mileage  for  the 
fiscal  year  was  only  30.6124. 

The  cost  of  operating  the  combined  systems  for  the  last  year  was  reduced 
20.9%  per  mile,  principally  in  the  cost  of  power  and  repairs. 

During  the  year  approximately  15  miles  of  double  tubes,  including  16 
new  stations  and  7  power  stations,  were  put  into  operation  in  New  York. 

At  present  approximately  38  miles  of  double  pneumatic  tubes  are  in 
daily  operation,  including  60  stations  and  32  power  units.  Approximately 
180  men,  divided  into  two  shifts,  are  employed  to  operate  the  tubes,  and 
these  men  handle  an  average  of  about  68,000  carriers  per  day.  It  is  esti- 
mated by  post-office  officials  that  some  13  \>i  million  letters  are  carried 
daily  through  the  pneumatic  tubes. 

A  carrier  of  a  new  design  was  developed  during  the  year,  and  2,000 
carriers  of  this  type  were  built  in  the  Boston  shop,  and  delivered  to  the 
New  York  system.  The  cost  of  this  carrier  Is  about  18%  below  the  cost 
of  the  carrier  formerly  used,  and  its  life,  from  present  indications,  60  to 
80%  longer.  The  Boston  shop  in  addition  manufactured  and  delivered 
1,320  carriers  of  other  types:  furnished  repair  parts  for  the  different 
pneumatic  tube  systems;   and  did  the  repair  work  for  the  Boston  system. 

Extract  from  Report  of  Treasurer  Gilmer  Clapp. 

In  the  fall  of  1907  it  was  found  that  over  $800,000  had  been  expended  in 
mail  tube  construction  in  New  York  and  Brooklyn,  and  that  an  additional 
$400,000  or  $500,000  would  be  needed  in  order  to  fulfil  the  contract  with 
the  Government  for  the  year  1908.  On  request,  the  International  Trust 
Co.  certified  the  issue  of  $441,000  additional  bonds.  The  legality  of  this 
issue  was  questioned  and  the  Court 'granted  a  tempoi-ary  injunction  restrain- 
ing the  company  from  using  any  part  of  this  issue  of  bonds.  After  a 
hearing,  in  which  the  facts  were  clearly  presented,  the  Supreme  Court  on 
March  19  1909  decided  that  the  bonds  were  in  all  respects  legally  issued 
and  the  injunction  was  removed. 

CONSOLIDATED  INCOME  ACCOUNT — YEARS  ENDING  MARCH  31. 
{Items  between  the  companies  eliminated.) 

1909.             1908.  1907. 

Gross  profits  and   rentals $324,716     $337,837  $264,426 

Deduct — 

Interest  paid  outsiders $111,781        $98,809  $99,594 

Sinking  fund  obligations 36.980          32,570  27,930 

Depreciation  account.  Chicago 38,370         38,370  38.370 

Losses  on  sale  of  parcel  delivery  equipment 22,193         

Adjustments,  losses,   &c Cr.  1,219  4,879         


Total  deductions $185,912  $196,821 

Surplus $138,804  $141,016 

Less  dividends  paid  on  outstanding  stock    of 

subordinate  companies 1,378  7.169 


$165,894 
$98,532 

1,378 


Balance  of  income  in  excess  of  all  charges. $137, 426 
Profit  and  loss  adjustments 7,533 


$133,847        $97,154 


Total $144,959      $133,847 


BALANCE  SHEET  AMER 
Assets- — 

Investments    $17,460,783 

Patents 68,450 

Plants . 48,388 

Cash,  notes  &  accts.  rec_  41,425 

Accts.  rec.  between  cos__  1,152,788 

Advance  insur.   &  Int 3,899 

Materials  and  supplies __  138,527 

Deferred  chges.  to  oper. _  7,485 

Disc,  paper  &  guarantee.  12,500 

Treasury  stock 8,715 

Treasury  bonds 666,500 

Slnklngfund 145,650 


PNE  UMATIC  SERVICE  CO 
Liabilities — 

Common  stock $10 

Preferred  stock 6 


$97,154 
MCH.  31  1909. 


Bonds 

Notes  &  accts.  payable.  _ 

Contracts  for  purchase.  _ 

Endorsements 

Int.  &  taxes  accr.,  pay'le 

Advance  collections 

Reserves 

Surplus 


,000,000 

,328,850 

849,000 

483,104 

6,867 

50,500 

2,858 

5,317 

657,872 

370,746 


Total $19,755,109|       Total ..$19,755,109 


CONSOLIDATED  BALANCE  SHEET  AMERICAN  PNEUMATIC  SER} 
AND  SUBSIDIARIES  MARCH  31. 


A  ssets — 
Patents,   good-will 

and  lnvestmentsl3 

Plant  accounts 5 

Patterns,  drawings 

and  designs 

Cash,  office,  banks 

and  agents 

Notes  &  accounts 

receivable 

Merchandise     i  n  - 

ventories 

Exp.  on  contracts. 
Prepaid  accounts. 
Sinking    fund    de- 
posits   

Other  Items 


1909. 

$ 


1908. 
$ 


,206,374   12,761,326 
255,394     4,831,015 


63,558 
51,238 


59,552 
88,327 


316,892         322,576 


795.861 
124,951 

9,806 

145.650 
31,183 


781,405 

125,108 

9,484 

in-,, t;  ii 
11,314 


1909. 

Liabilities —  $ 

Capital  stock  held 

byoutsiders 16,535,309  16 

Bonded  debt 1,580,000     1 

Notes  payable 668 ,  43  6 

Accounts  payable.       162,800 
Accrued     interest, 

Ins.  and  taxes.. 
Contingent  llabil. . 
Reserves — Depre- 

cfatlon  of  plants 

Doubtful   accts. 

Insur.  of  plants. 

Completion      of 
contracts 

Reconstruction  . 

Sinking  fund 

('aj)ital     stock 

purchased  ...  3,200 

Miscellaneous 1,493 

Surplus 262,759 


40,245 
104,342 

324,702 
15,919 
10,318 

119,483 

7,876 

164,025 


ICE  CO 
1908. 


129,149 
526,500 
482,574 
150,886 

48,357 
79,323 

242,632 

:;s,37i 

2,762 

121,638 

28,233 

124,019 

3,200 

308 

117,800 


Total 20,000,907   19,095,753 


Total .20,000.907   19,095,753 

— V.  89,  p.  44. 

Electrical  Securities  Corporation,  New  York. 

(Report  for  Half-Year  ending  April  30   1909.) 
This  company,  of  which  George  R.  Sheldon  is  President, 
reports  as  follows: 

PROFIT  AND  LOSS  ACCOUNT  APRIL  30. 


1909. 
$ 

Underlying  &  invest, 
bd.    int.    received 

and  accrued 157.955   141,494 

Divs.  on  investment 

stocks  received 46,595 

Profit  on  sale  of  se- 
curities, &c 172,819 


1908. 
$ 


25,745 
4,488 


1909. 
$ 
Coll.  tr.  bond  int...   89,317 
Interest,  gen'l  acc't.     8,110 

Expenses 25,195 

Pref.  divs.  (2H%)-  25,000 


1908. 

$ 

68,750 

6,935 

28,879 

25,000 


Total   income 377,369   171,727        Total  disburse'ts. 147, 622.  129,564 

Balance,  surplus 229,747     42,1 63 


BALANCE    SHEET    APRIL    30. 


A ssets — 

Pledged  for  coll. 
tr.  5s  (par  in 
1909,  $4,721.- 
000)   3 

In  trust  to  re- 
deem coll.  tr. 
5%  bonds 

Treasury  bonds. 

Investm't  stocks 
(par  in  1909, 
$5,333,800)  ..1, 

Investm't  bonds 
par  in  1909, 
$2,071,000)  _.l, 

Notes  &  acc'ts 
receiv.  (book 
value)    

Syndicate  acc'ts 
(underwritten) 

Accr'd  int.  ree'le 

Cash .. 

Surplus 


1909. 

$ 


1908. 


780,407   2,989,238 


1,475 
348,000 


1,340 


572,048    1,462,061 


399.056    1,953,471 


34,690        174,822 


100,000 

59,013 

136,434 

380,882 


389,020 
98,931 
44,275 

240,579 


1909. 
Liabilities —  $ 

Coll.  tr.  5%  bds.3,401.000 
Surp.  of  coll.  held 

as  sec.  for  same  380.882 
Common  stock.  .2.000,000 
Preferred  stock.  1,000, 000 
Notes  payable..  200,000 
Accr'd  int.  payable  38,358 
Taxes  accrued..  808 
Reserve  for  reap- 
praisal of  assets    

Net  profits  since 

Nov.  1   1904..     290,958 
Surplus    Nov.    1 

1904 500,000 


1908. 
$ 

2,750,000 

240,578 

2,000.000 

1,000,000 

425,000 

26,279 

831 

400,000 

11,048 

500,008 


Total 7.812,006   7,353,737|      Total 7,812,006   7,353.737 

Collateral  Trust  5%  30-Year  Bonds,  Subject  to  Call  at  103  and  Interest. 


Scries —  1st  2nd  3rd  ilh 

Dated —  Not'.  '04.   Feb.  '05.  May  '05.  Jan.  '06. 

Coll.  tr.  5s,  canceled. 8594,000  3305,000  $466,000  $291,000 


100.88%   100.12% 
325,000     513,000 


94.78%     90.95% 


98.09% 
313,000 
91.49% 


oth 

Dec.  '07.         Total. 
$443,000  $2,099,000 
100.32% 


695,000 
945,000 


534,000 
752,000 


709,000 
949,000 


492,000 
90.13% 

557,000 
773,000 


2,272,000 


2,901,000 
4,040,000 


Aver,  price  paid.. .101.70% 

Underlying  bds.  sold.   629,000 
Aver,  price  ree'd..  96.07% 

Coll.  tr.  5s  outstand- 
ing Oct.  31  1908...  406.000 

Underly'g  bds. pledged  621.000 

— V.  89,  p.  346. 

Canton  Company,  Baltimore. 

(Report  for  Fiscal  Year  ending  May  31  1909.) 

The  report  of  President  W.  B.  Brooks,  presented  at  the 
annual  meeting  on  June  10  1909,  says  in  substance: 

During  the  fiscal  year  there  have  been  two  dividends  declared  from 
income,  namely:  July  1  1908,  $1  50  per  share,  and  Jan.  2  1909,  $1  50  per 
share,  or  a  total  of  $3  per  share.  This  is  the  largest  dividend  that  has  ever 
been  declared  out  of  the  earnings. 

The  bulkhead  east  of  the  Lazaretto  in  the  vicinity  of  12th  Ave.  was  com- 
pleted last  year  and  work  was  then  begun  of  filling.  During  the  year  we 
have  deposited  about  373,000  cu.  yds.  of  filling,  which  has  brought  up  to 
grade  all  of  the  property  enclosed  in  the  bulkhead  between  12th  Ave.  and 
the  waterfront  between  2d  St.  and  6th  St.  This  property  is  now  ready 
for  market  and  should  remunerate  the  company  largely.  It  is  surrounded 
by  a  bulkhead  with  2,565  ft.  of  waterfront  and  there  is  about  24  ft.  of 
water  in  front  of  it. 

We  are  constructing  a  bulkhead  at  the  foot  of  5th  Ave.  which  will  con- 
form to  the  new  improvements  made  at  this  point  by  the  Pennsylvania  RR. 
and  will  be  a  great  convenience  to  our  property  inland. 

On  Eastern  Ave.,  inside  of  the  city  limits,  the  city  is  now  putting  in 
a  sewer.  The  city  authorities  have  also  agreed  that  we  should  pave  and 
grade  Canton  St.,  which  will  be  of  great  advantage  to  the  contiguous 
property,  from  Eastern  Ave.  to  Baltimore  St.;  we  are  to  turn  it  over  to 
the  city  when  completed  and  they  to  reimburse  us  for  one-half  of  the  ex- 
penditure. This  will  leave  us  with  good  building  sites  on  this  paved  street 
facing  the  park,  and  when  that  is  disposed  of  it  will  entirely  clean  up  the 
section  between  Eastern  Ave.  and  Baltimore  St.,  on  which  are  now  con- 
structed some  600  houses. 

The  city  has  completed  its  outfall  sewer  through  our  property  in  the 
vicinity  of  BackRiverand  have  constructed  on  it  a  very  creditable  roadway. 

We  are  still  affected  by  the  financial  depression,  but  the  improvements 
heretofore  constructed  will  show  a  gross  increase  in  our  income  over  last 
year. 

We  have  done  very  little  work  on  the  construction  of  the  Canton  lin, 
during  the  year,  but  the  branch  running  from  our  connection  with  the 
Pennsylvania  RR.  near  Bay  View  is  operating  with  quite  a  large  busi- 
ness ahead  of  it. 

All  improved  property  is  rented  out  except  the  building  on  Lakcu  ood 
Ave.,  in  which  we  have  now  established  a  storage  business. 
RESULTS  FOR    YEARS  ENDING  MAY  31. 


Income  from — 
Ground  rents     

1909. 

$50,910 

11,923 

53  389 

1,374 

2, 3  3  5 
5,967 

1  ,387 
1,5  72 

300 

55.081 
1,500 

1908. 

$49,705 

13,11 5 

11,133 

i  ,20  i 

6,094 

4,932 

2,516 
2.121 

5 

220,085 

3.629 

1907. 

$50,765 

13,381 

37,087 

2,996 

7,674 
2,627 

720 
1,105 

25,545 

174,226 

2,921 

1906. 

$1(1.2  HI 

Farm  and  lot  rents. 

13,131 

Wharf  rents-- 

36,535 

House  rents 

3,3  31 

Wharfage,    storage 
warehouse    

and 

3,491 

Interest  . . 

Sales  of  sand  and  gravel, 

privileges,   &c 

Sundry,  exp.  refunded. _ 
Permanent  improvem'ts 

refunded 

1,108 

1,146 

523 

Sales  of  real  estate . 
Sales  of  annuities.. 

67,539 
5,155 

Total  income. ... 

$185,738 

$344,630 

$3  19,048 

$181,523 

410 


THE  CHRONICLE 


[Vol.  lxxxix 


Deductions —  1908.  1907.  1906.  1905. 
Permanent  impts.  acct., 

new     bldgs.,     grading 

and  Canton  RR.  Co..  501,635  5143,710  5159.522  576,606 

Roads,  streets  &  sewers _  514  i.496  919  1,469 

Sundry  exp.  &  repairs.  .  1,263  12,291  6,008  8,547 

Salaries,  office  exp.,  &c_  21,726  24,080  28,296  22,458 

State,  city  &  co.  taxes,.  26,392  25,434  25.333  25,361 

Dividends (3%)67,476    (2J^)57,280  (2^)51,552    (2  K)  51, 552 

Canceled  stock 34,095            

Total  deductions 5182,006  5298,386  5271,630  5185,992 

Balance,  surplus  for  year  53,732  546. 244  §47,418  def.$4,469 
Balance  in  bank,  begin- 
ning of  year 145,715  99,471  52,053  56,522 

Bal.  in  bank,  end  of  vr.      5149.447         5145,715  599.471  $52,5{H 

— V.  87,  p.  1661.  _ 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Ann  Arbor  RR. — Acquisition . — The  company  has  acquired 
the  Manistique  &  Northern  (lately  reorganized),  extending 
from  Manistique,  Mich.,  on  Lake  Michigan  to  Shingleton, 
40  miles,  with  branch  to  McNeil's,  13  miles.  Most  of  the 
stock  of  the  predecessor  company  was  owned  by  the  Grand 
Rapids  &  Indiana.— V.  87,  p.  1299. 

Asheville  (N.  C.)  Electric  Co. — New  Bonds. — The  com- 
pany, has  filed  for  record  a  mortgage  to  the  Old  Colony 
Trust  Co.,  trustee,  to  secure  not  exceeding  $3,500,000  5% 
bonds,  due  July  1  1939.  There  are  now  outstanding  $750,000 
first  mortgage  5s,  due  in  1941,  to  retire  which  the  same 
amount  of  new  bonds  will  be  reserved.  The  company  is 
preparing  to  extend  its  gas  and  electric  plants.  Compare 
page  7,  "Electric  Railway  Section." 

Baltimore  &  Ohio  RR. — New  Rolling  Stock,  &c. — The  com- 
pany has  placed  orders  for  27,250  tons  of  steel  rails,  as  follows: 
Bethlehem  Steel  Co.,  2,000;  Maryland  Steel  Co.  (Pennsyl- 
vania Steel  Co.),  10,250;  Carnegie  and  Illinois  Steel  Cos. 
(U.  S.  Steel  Corporation),  15,000.  Contracts  have  also  been 
let  for  all-steel  or  steel-underframe  cars  to  a  total  of  about 
$0,500,000,  and  further  contracts  are  pending  as  follows: 

Closed  Contracts. — 1,000  composite  gondola  cars,  1,000  coke  cars  of 
100,000  lbs.  capacity  and  600  all-steel  hopper  cars  of  like  capacity  with 
Standard  Steel  Car  Co.  of  Butler,  Pa.;  1,000  all-steel  coke  cars  of  100,000 
lbs.  capacity  with  Cambria  Steel  Co.  of  Johnstown,  Pa.;  450  passenger 
coaches  and  5  combined  passenger  and  baggage  cars  with  American  Car  & 
Foundry  Co.;  10  baggage  cars,  5  cafe  and  parlor  cars  and  5  all-steel  postal 
cars  with  Barney  &  Smith  Car  Co.  of  Dayton,  O. 

Contracts  Pending. — 1 ,000  box  cars,  500  refrigerator  cars  and  500  ven- 
tilated cars,  60  locomotives  and  2  electric  locomotives. — V.  89,  p.  102. 

Berkshire  (Mass.)  Street  Ry. — Mortgage. — The  Massa- 
chusetts Railroad  Commission  on  Aug.  4  authorized  the  com- 
pany to  issue  not  exceeding  $190,000  20-year  5%  debenture 
bonds.— V.  86,  p.  1099. 

Central  RR.  of  New  Jersey. — Dividend  Prospects,  &c. — 
The  advance  in  the  price  of  the  stock  from  215  in  February 
last  to  over  300  is  commonly  attributed  to  the  circumstance 
that,  with  the  earnings  running  considerably  ahead  of  the 
8%  dividend  charge,  the  rate  of  dividends  is  likely  to  be  in- 
creased, and  possibly  an  extra  distribution  be  made  to  the 
shareholders.     An  exchange  on  Aug.  7  said: 

In  connection  with  the  advance  in  Jersey  Central  stock,  which  has  gained 
24  points  this  week,  it  was  learned  from  trustworthy  sources  yesterday 
that  the  management  of  the  road  intends  to  increase  the  disbursement  to 
stockholders,  but  has  not  yet  decided  just  when  definite  action  in  that 
direction  will  be  taken.  It  is  believed,  however,  that  the  increase  will  be  i 
declared  before  the  end  of  the  year  and  that  it  will  be  2%,  placing  the 
stock  on  a  10%-a-year  basis.  There  is  also  said  to  be  a  possibility  that  an 
extra  disbursement  may  be  made  to  stockholders.  The  Reading  Company 
controls  the  Central  of  New  Jersey,  owning  $14,504,000  of  its  stock. — V. 
88,   p.   1436. 

There  has  also  been  a  marked  advance  in  Lehigh  Coal  & 
Navigation  shares  and  rumors  are  current  in  Philadelphia 
that  some  deal  is  pending  for  the  acquisition  of  that  company 
by  the  Central  RR.  of  New  Jersey.  The  "Philadelphia 
Financial  Bulletin"  says  that  this  report  finds  many  sup- 
porters, although  large  interests  in  both  companies  profess 
to  be  ignorant  of  any  negotiations. — V.  88,  p.  1436. 

Charlotte  Monroe  &  Columbia  RR. — Application  for  Re- 
ceiver.— The  Bank  of  Richmond,  as  trustee  for  the  mortgage 
to  secure  an  issue  of  $70,000  bonds,  has  obtained  an  order 
to  show  cause,  returnable  to-day,  why  a  receiver  should  not 
be  obtained  for  this  22-mile  road. 

It  is  alleged  that  the  company  has  defaulted  in  the  payment  of  taxes  and 
in  the  performance  of  other  covenants  of  the  mortgage  deed. — V. 75, p. 1030. 

Chicago  Great  Western  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  J.  P.  Morgan  &  Co.'s  certificates 
of  deposit  for  $27,639,000  debenture  stock,  $10,627,400 
preferred  A  stock,  $21,648,300  preferred  B  stock  and 
$34,505,200  common  stock,  and  has  authorized  additional 
amounts  of  said  certificates  to  be  listed  from  time  to  time 
prior  to  Sept.  21  1909  on  official  notice  of  issuance  under  the 
reorganization  plan  dated  June  1st  last. 

It  was  officially  announced  on  Thursday  that  Samuel  M. 
Felt  on,  now  President  of  the  Chicago  &  Alton,  would  become 
President  of  the  company  when  the  reorganization  is  com- 
pleted.—V.  89,  p.  347,  285. 

Cincinnati  Hamilton  &  Dayton  Ry. — Stockholders  Approve 
Plan. — At  the  meeting  of  shareholders  on  Aug.  10  the  pend- 
ing plan  of  readjustment  (V.  88,  p.  1436,  1498)  and  the 
different  indentures  contemplated  thereby  were  approved 
and  authorized  by  the  affirmative  vote  of  146,835  shares 
of  stock  out  of  a  total  of  160,000  shares  outstanding.  No 
adverse  votes  were  cast.  The  directors  were  empowered 
to  take  such  further  action  as  they  may  deem  necessary  to 
carry  the  plan  into  effect.  The  stockholders  of  the  Balti- 
more &  Ohio  also  on  Aug.  10  approved  the  steps  taken  to 
acquire  control.     Secretary  Thomas  J.  Walsh  says: 


The  action  of  the  stockholders,  while  a  necessary  step  in  the  consumma- 
tion of  the  plan,  is  not  the  linal  step  and  does  not  necessarily  insure  the 
execution  of  the  plan,  which  will  await  further  deposits  of  notes  forming 
part  of  the  $15,000,000  series  issued  in  1905.  As  soon  as  this  is  put  into 
execution  the  control  of  the  property  will  then  pass  to  the  Baltimore  & 
Ohio  RR.  Co.,  but  operations  will  continue  as  before  in  the  name  of  the 
Cincinnati  Hamilton  &  Dayton  RR.  Co. — V.  89,  p.  348,  229. 

Cleveland  Barberton  Coshocton  &  Zanesville  (Electric)  Ry. 
—  Mortgage  for  Projected  Road. — This  company,  which  con- 
templates building  190  miles  of  trolley  track,  including  main 
line  from  Cleveland  to  Zanesville  and  branches  to  Elyria, 
Rittman,  Millersburg  and  Cambridge,  all,  it  is  said,  except 
12  miles,  on  private  right  of  way,  has  filed  a  mortgage  to 
the  Windsor  Trust  Co.  of  New  York  as  trustee  to  secure  an 
issue  of  $6,000,000  bonds.  The  officers  are  J.  J.  Breitinger, 
President;  W.  E.  Brooks,  Elyria,  O.,  Vice-President;  J. 
Harry  Kinsley  Jr.,  Secretary,  and  B.  E.  Ottman.  Treasurer. 

Columbia  Power,  Light  &  Railways,  Bloomsburg,  Pa. — 
— This  company,  incorporated  under  the  laws  of  Delaware 
with  $1,250,000  of  capital  stock,  has  purchased  the  capital 
stock,  and  in  some  cases  the  outstanding  bonds,  of  the 
following  companies,  owning  the  electric  lighting  and  gas 
properties  of  Danville,  Bloomsburg  and  Berwick  and  the 
electric  railways  connecting  these  towns,  viz.: 

Berwick  Electric  Light  Co.  (capitalization  $80,000  each  of  stock  and 
bonds),  West  Berwick  Electric  Light  Co.,  Columbia  &  Montour  Electric 
Railway  Co.  (capitalization  $375,000  each  of  stock  and  first  mtge.  5s), 
see  "Electric  Railway  Section"),  Danville  &  Bloomsburg  St.  Ry.  Co., 
Irondale  Light  Heat  &  Power  Co.,  United  Gas  &  Electric  Co.,  Bloomsburg 
(auth.  stock  $300,000.  bonds  $50,000,  V.  84,  p.  275),  Standard  Electric 
Light  Co.  and  Standard  Gas  Co.,  Danville,  Nescopeck  Electric  Light 
Heat  &  Power  Co.  The  power  for  operation  of  the  company's  holdings 
will  come  from  the  plant  of  the  Harwood  Electric  Power  Co.  (see  that  com- 
pany below),  at  Lattimev  Mines.  Luzerne  County. 

The  officers  and  directors  of  the  new  company  are  :  Officers,  E.  R. 
Sponsler,  Harrisburg,  President;  Myron  I.  Low,  Bloomsburg,  Vice-Presi- 
dent; A.  W.  Duy,  Bloomsburg  Secretary;  and  Treasurer,  M.  Milleisen, 
Bloomsburg.  Directors:  William  F.  Lowry,  Berwick;  Charles  M.  Creveling, 
Bloomsburg;  M.  I.  Low,  Bloomsburg:  A.  W.  Duy,  Bloomsburg;  R.  H.  Koch, 
Pottsville;  William  C.  Billman,  Reading;  R.  Scott  Ammerman,  Danville; 
B.  F.  Meyers,  Harrisburg,  P.  R.  Bevan.  Wilkes-Barre. 

Copper  River  &  Northwestern  Ry.,  Alaska. — Mortgage 
Filed. — This  company,  incorporated  under  the  laws  of 
Nevada  with  $250,000  of  authorized  capital  stock,  which 
has  since  been  increased  to  $5,000,000,  par  of  shares  $100, 
to  build  a  standard  gauge  railroad  from  tidewater  terminal 
at  Cordova,  Alaska,  through  the  Copper  River  Valley,  to  the 
interior  of  Alaska,  the  immediate  purpose  being  to  reach 
the  copper  fields  near  the  Chitina  River  and  the  Behring 
Lake  coal  fields,  &c,  has  filed  at  Cordova,  Alaska,  a  mort- 
gage in  favor  of  the  Standard  Trust  Co.,  New  York,  trustee, 
to  secure  not  exceeding  $50,000,000  5%  50-year  bonds. 
The  road  is  understood  to  be  controlled  by  J.  P.  Morgan  & 
Co.  and  the  American  Smelting  &  Refining  (Guggenheim) 
interests. 

The  company  has  opened  for  regular  business  80  miles  of  track  (chiefly 
70-lb.  rails)  running  inland  from  Cordova,  Alaska,  and  a  total  of  200  miles 
is  expected  to  be  in  operation  a  year  from  the  coming  fall,  reaching  the 
junction  of  the  Chitina  and  Copper  rivers.  A  58-mile  branch  is  also  to  be 
built  next  year  to  Katalla  and  the  coal  fields.  Track-laying  should  be  com- 
pleted to  the  Tickel  River  in  October.  At  present  4,000  men  are  at  work  on 
the  construction  of  the  road.  The  greatest  work  yet  to  be  accomplished 
is  the  construction  of  the  $1,000,000  cantilever  bridge  across  the  channel 
of  the  Copper  River  between  Miles  and  Childs  glaciers.  Both  these  glaciers 
are  active  and  discharge  huge  floes  of  ice  which  drift  down  the  river.  The 
bridge  will  be  more  than  1,800  feet  long. 

Officers:  President,  S.  W.  Eccles  (Vice-President  American  Smelting  & 
Refining  Co.);  Vice-Pres.,  W.  P.  Hamilton,  of  the  firm  of  J.  P.  Morgan  & 
Co.;  Sec,  W.  E.  Bennett  (Secretary  and  director  of  Nevada  Consolidated 
Copper  Co.).     Office,  165  Broadway. 

Directors:  S.  W.  Eccles,  W.  P.  Hamilton,  E.  S.  Pegran,  W.  B.  Horn, 
H.  G.  Currier,  A.  H.  Gillard,  J.  P.  Macgowan,  W.  Sproule,  Steven  Burch, 
John  M.  Steele,  W.  E.  Bennett,  D.  H.  Jarvis,  W.  H.  Bogle,  M.  Robert 
Guggenheim  and  W.  R.  Rust. 

Des  Moines  (la.)  Railway  &  Light  Co. — Incorporated. — 

This   company    has   been   incorporated   under   the   laws   of 

Maine  with  nominal  ($100,000)  capital  stock  in  $100  shares, 

evidently  for  the  purpose  of  bringing  under  one  head  the 

Des  Moines  City  Ry.  and  the  Des  Moines  Electric  Co.,  both 

of  which  recently  passed  under  the  control  of  William  B. 

McKinley    of    Champaign,    111.,    and    associates.     Compare 

V.  89,  p.  224. 

Duluth  South  Shore  &  Atlantic  Ry. — Report. — The  results 
for  the  fiscal  year  ending  June  30  were: 


Oth.Inc.  Int., Taxes, &c.  Bal.Def. 

$212,457      $1,182,305      $230,028 

95,448        1,167,810        356,661 


Year —  Gross.  Net. 

1908-09 $2,719,338  $739,820 

1907-08 2,921,916  715,701 

— V.   88,   p.   822. 

Evansville  &  Indianapolis  RR. — Maturing  Bonds. — The 
$251,000  Terre  Haute  &  Southeastern  RR.  Co.  first  mortgage 
7%  bonds,  maturing  Sept.  1  1909,  together  with  coupons  of 
Sept.  1,  will  be  paid  on  or  after  that  date  at  the  Farmers' 
Loan  &  Trust  Co.,  22  William  St.,  New  York  City.  See 
V.  89,  p.  103. 

Evansville  Railways. — Strike  Ended. — The  strike  of  the 
car-men  which  began  about  May  20  last  was  declared  off  on 
Aug.  6.  The  terms  of  the  settlement  have  not  been  made 
public— V.  88,  p.  505. 

Georgia  Railway  &  Electric  Co.,  Atlanta. — Right  to  Issue 
New  Bonds. — The  "refunding  and  improvement  mortgage" 
dated  Jan.  1  1909,  American  Trust  Co.  of  Boston,  trustee, 
authorizes  the  issue  of  not  exceeding  $20,000,000  sinking 
fund  gold  bonds  dated  Jan.  1  1909  and  due  Jan.  1  1949, 
but  subject  to  prior  redemption  at  105  and  interest.  Par 
$1,000.     Interest  J.  &  J.    These  bonds  are  issuable  as  follow-: 

Issuable  forthwith    (of  which   $1,000,000  already  sold,   V.   88. 

p.  1196) $1. 250.000 

Issuable  to  replace  or  retire  a  like  amount  of  underlying  bonds 
outstanding  other  than  bonds  retired  by  sinking  funds,  viz.: 
$5,980,000  1st  consols  dated  April  1  1902;  $1,350,000  Georgia 
Electric  Light  Co.  1st  M.  5s,  dated  1900;  $2,125,000  Atlanta 
Consol.  St.  Ry.  1st  consol.  5s,  dated  1899;  $225,000  Atlanta 
St.  RR.  6s.  dated  1890;  $400,000  Atlanta  Northern  Ry.  1st  U 
5s,  dated  1904;  $1,150,000  Atl.  Gas  Lt.  1st  M.  5s,  dated  1897-.ll, 230. 000 
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Remainder  Issuable  from  time  to  time  to  an  amount  not  ex- 
ceeding 75%  of  the  actual  and  fair  cost  of  extensions.  Improve- 
ments and  additions  (including  bonds  and  shares  of  stock  of 
other  corporations!,  provided  that  no  bonds  shall  be  Issued 
unless  the  net  earnings  after  operating  expenses  and  taxes  for  the 
12  months  next  preceding  shall  have  been  at  least  equal  to 
1  H  times  the  Interest  on  all  outstanding  bonded  debt,  includ- 
ing the  bonds  proposed  to  be  Issued 7,520,000 

Compare  V.  88,  p.  500.  1196. 

Greensboro  (N.  C.)  Electric  Co. — Consolidation  Plan. — See 
No.  Carolina  Public  Service  Co. in  V.88,  1128.— V. 81, p.  777 

Hocking  Valley  Ry. —Annual  Statement. — See  "Annual 
Reports"  on  a  preceding  page. 

increase  in  Dividends  from  Holdings. — See  Toledo  &  Ohio 
Central  Ry.  below.— V.  89,  p.  286,  41. 

Idaho  &  Washington  Northern  RR. — Bonds  Offered. — 
Peabody,  Houghteling  &  Co.,  Chicago,  are  offering  at  95 
and  interest,  yielding  the  investor  o%%,  the  unsold  portion 
of  the  present  issue  of  $3,090,000  first  mortgage  gold  5% 
sinking  fund  bonds  of  $1,000  each  (c*),  dated  May  1  1907 
and  due  May  1  1932,  but  redeemable  on  Nov.  1  1912  and  on 
interest  dates  thereafter,  but  prior  to  Nov.  1  1917,  at  107 3^ 
and  interest;  redeemable  on  Nov.  1  1917  and  on  interest  dates 
thereafter  at  105  and  interest.  Principal  and  semi-annual 
interest  payable  at  office  of  trustee,  the  Illinois  Trust  & 
Savings  Bank,  Chicago.  Annual  sinking  fund  2J^%  of  the 
gross  earnings,  beginning  with  the  calendar  year  1913,  to  be 
invested  in  income-producing  securities  approved  by  the 
trustee  or  applied  to  redemption  of  the  bonds  at  the  prem- 
iums above  stated.     A  circular  says  in  substance: 

These  bonds  are  secured  by  an  absolute  first  mortgage  on  all  property 
now  owned  or  hereafter  acquired,  consisting  of  103  miles  of  main  line,  51 
miles  of  which  are  in  actual  operation  and  52  miles  under  construction, 
together  with  rolling  stock,  terminals,  &c.,  practically  sufficient  for  the 
entire  railroad.  The  stockholders  have  an  actual  cash  investment  of  over 
$1,000,000  behind  the  bonds,  and  this  cash  equity  will  be  steadily  increased 
as  additional  mileage  is  completed. 

Disposition  of  Bonds — "Total  Authorized  Issue,  $4,733,000." 

Issued  against  the  present  property $1,530,000 

To  be  issued  in  blocks  of  $300,000  at  $30,000  per  mile  on  52  miles 

of  fully  equipped  additional  main  line  now  in  course  of  constr'n  1,560,000 
Reserved  for  future  construction  at  $30,000  per  mile  of  equipped 
main  line,  subject,  however,  to  approval  of  Peabody,  Hough- 
teling &Co 1,643,000 

Earnings  for  Year  Ending  June  30  1909. 

[Being  the  first  year,  with  only  one-half  of  mileage  in  operation  and  in 
spite  of  the  business  depression,  a  severe  winter,   &c.] 
Gross  earnings $294,018  I  Net   earnings $88,205 

Operating    expenses 205,813|Bond    interest .    76,500 

Operating  expenses  are  here  estimated  at  the  high  ratio  of  70%,  because 

it  has  been  impossible  to  differentiate  exactly  between  construction  and 

operating  charges.     The  portion  of  the  line  now  under  construction  wil 

not  only  traverse  a  richer  country,  but  it  will  be  exempt  from  competition 

Estimate  of  Earnings  for  the  Years  Ending  June  30  1910  and  1911. 

Year —     Av.  Mileage.  Av.Bds.Out'g.  Gross  Earns.    Net  Earns.       Bond  Int. 

1909-10 85  $2,550,000  $572,500  $171,750  $127,500 

1910-11 103  3,090,000  910,000  318,500  154,500 

From  that  time  on  the  increase  in  gross  earnings  will  be  rapid  and  the 
operating  ratio  should  steadily  decrease. 

The  property  is  of  the  most  substantial  character:  2,880  ties  to  the  mile, 
75-lb.  steel  on  main  line,  70-lb.  steel  on  branch  lines,  &c.;  tie-plates  on 
curves,  corrugated  metal  culverts:  ballast,  12  to  18  inches  of  gravel.  Seven 
Baldwin  locomotives  (two  being  250-ton  consolidation)  and  two  geared 
locomotives  for  construction  and  logging;  25  box  cars.  100  flat  cars  and  12 
refrigerator  cars  of  80,000  lbs.  capacity,  25  steel  gondolas  of  100,000  lbs. 
capacity,  steel-logging  cars,  cabooses,  steam  shovels,  steam  loaders,  &c; 
56  cars  building  or  under  contract.  Nine  cars  in  passenger  service  built 
by  Pullman  Co.  The  shops,  located  at  Spirit  Lake,  Idaho,  the  head- 
quarters of  the  railroad,  cost  nearly  $250,000.  Passenger  depots,  modern 
brick  buildings;  freight  depots,  commodious. 

The  road  extends  from  Spokane,  Wash.,  to  the  town  of  Newport,  Wash., 
and  is  at  present  under  construction  from  Newport  to  lone,  Wash.,  through 
the  Valley  of  the  Pend  d'Oreille  River,  a  total  distance  of  125  miles.  Under 
favorable  contracts  it  uses  the  passenger  depot  of  the  Oregon  RR.  &  Nav. 
Co.  in  Spokane,  and  the  freight  terminals  of  the  Canadian  Pacific  Ry.  and 
its  tracks  to  Grand  Junction,  a  distance  of  22  miles.  Its  own  main  line 
will  extend  from  McGuires,  Idaho,  on  the  Inland  Empire  System,  to  lone, 
Wash.,  103  miles.  From  Spokane  to  Newport  the  road  passes  through  a 
well-settled  and  fertile  irrigated  section,  where  a  large  and  rapidly  increas- 
ing tonnage  of  agricultural  products  Is  gradually  taking  the  place  of  logs 
and  lumber.  Between  Spokane  and  the  Pend  d'Oreille  River  are  the  prosper- 
our  towns  of  Rathdrum,  Spirit  Lake  and  Newport,  all  well  established  and 
growing  rapidly.  At  Spirit  Lake  are  the  large  mills  of  the  Pan  Handle 
Lumber  Co.  From  Newport  to  lone  the  railroad  opens  up  a  new  and  rich 
country,  abounding  in  timber,  agricultural  and  mineral  wealth,  all  of  the 
traffic  from  which  will  be  controlled  by  this  railroad. 

F.  A.  Blackwell  and  his  associates,  who  built  the  Coeur  d'Alene  &  Spo- 
kane Ry.,  which  has  been  so  eminently  successful,  are  the  owners  and 
managers  of  the  Idaho  &  Washington  Northern  RR. — V.  87,  p.  1160. 

Kanawha  &  Michigan  Ry. — Report. — For  year  ending 
June  30: 

Fiscal  Operating 

Year —      Revenue. 
1908-09^_$2,127,637 
1907-08__    2,022,938 
—V.  88,  p.  1500. 

Louisville  &  Nashville  RR. —Bonds  Listed. — The  New  York 
Stock  Exchange  has  listed  $18,200,000  additional  unified 
50-year  4%  bonds,  due  1940,  making'  the  total  listed 
$58,762,000. 

Expenditures   Aggregating   $18,199,751,   for   Which   the  Bonds  Were  Issued. 
To  take  up  prior  bonds,  chiefly  Memphis  Clarksville  &  Louisville 
sterling  mortgage  bonds,  due  Aug.  1   1902,  and  Louisville  & 
Nashville  general  bonds,  and  Evansville  Henderson  &  Nash- 
ville  bonds  redeemed  through  sinking  fund            _      .  _    $3,418,586 
tor  premiums  on  bonds  redeemed  for  sinking  funds        _  167,200 
Extensions,  $61,762;  second  track,  $112,100;   purchase  of  bridge 
and  real  estate,  $1,517,019:    equipment,  $4,324,783;    better- 
ments  and   improvements,    $4,445,179      _          _ __10,460,843 

For  acquisition  of  roads _        __  _   3,991,377 

For  purchase  of  stocks 161,745 

Earnings  for  Eleven  Months  ending  May  31. 
Operating    Net  Oper.         Taxes  Other  Total        Balance, 

Revenue*.     Revenues.        Paid.        Income.    Deductions.  Surplus. 

$  j  c  e  c  « 

41,898,184    14,517,724    1,295,300    1,207,303    7,463,942    6,965,785 
1907-08..  41, 194, 629      9,897,874    1,277,613 

Deductions  as  above  include  charges  and  $825,656  for  additions  and 
Betterments.  A  semi-annual  dividend  of  2H%  was  paid  Feb.  10  1900, 
calling  for  $1,500,000;  the  3%  dividend  paid  August  10  calls  for  $1,800,- 
000. — V.    89.    p.    225,    163. 

Manistique  &  Northern  RR  .—Sale  .—See  Ann  Arbor  RR. 
above. — V.    87,    p.    97. 

Metropolitan  Street  Ry.,  New  York. — Disbursements 
Authorized.— Judge  Lacombe,  of  the  U.  S.  Circuit  Court,  on 


Net  Oper. 

Taxes 

Other 

Fixed 

Balance, 

Revenue. 

Paid. 

Income. 

Charges. 

Surplus. 

$396,115 

$80,093 

$100,011 

$279,983 

$136,049 

314,299 

79,429 

163,359 

269,837 

128,391 

Eleven 
Months 

1908-09 


Aug.  10,  overruling  the  objections  of  the  Morton  Trust  Co., 
as  trustee  of  the  refunding  mortgage  of  1902,  authorized 
Receivers  Joline  and  Robinson  to  spend  $394,205  on  altera- 
tions and  improvements  to  car  houses  in  Lenox  Ave.  and 
146th  St.,  Ninth  Ave.  and  54th  St.  and  elsewhere  in  the  city. 
With  these  disbursements  the  total  amount  expended  on 
alterations  and  repairs  to  the  car  houses  will  have  been 
$1,784,498.     Judge  Lacombe  says: 

The  mortgage  covers  the  entire  property  of  the  company  of  every  kind 
and  description.  The  protest  of  the  trust  company  app;irently  contem- 
platesa  disruption  of  this  system  and  the  future  appropriation  of  the  various 
enumerated  parcels  of  real  estate  to  general  commercial  purposes.  It  does 
not  seem  that  either  the  receivers  or  court  can  now  act  on  such  an  assump- 
tion.—V.  88,  p.  1560. 

Mobile  Jackson  &  Kansas  City  RR. — Sale  Aug.  23. — This 
property  is  advertised  to  be  sold  under  foreclosure  at  Mobile 
on  Aug.  23,  as  ordered  by  the  United  States  District  Court 
at  Meridian,  Miss.  When  bid  in,  the  road  will  be  turned  over 
to  the  successor  company,  the  New  Orleans  Mobile  &  Chi- 
cago, per  plan  in  V.  87,  p.  1664;  V.  85,  p.  1577. — V.88,p.l373. 

New  Orleans  Railway  &  Light  Co. — Placed  in  France  by 
Bertron,  Griscom  &  Jenks. — Negotiations  which  have  been 
pending  for  some  time  between  the  company  and  Bertron, 
Griscom  &  Jenks,  bankers,  of  New  York  and  Philadelphia, 
were  consummated  on  Aug.  6  in  New  Orleans,  and  a  contract 
signed  by  which  the  bankers  purchased  $2,580,900  40-year 
5%  gold  bonds,  dated  Nov  1  1909,  and  became  heavily 
interested  in  both  the  preferred  and  common  stocks. 

This  firm  will  have  two  representatives  on  the  board  of 
directors,  and  from  now  on  the  company  will  have  the  benefit 
of  their  assistance,  including  their  large  and  experienced 
operating  staff.  Bertron,  Griscom  &  Jenks  have  already 
placed  this  entire  block  of  bonds  with  a  French  syndicate 
headed  by  the  French  Finance  Corporation ,  and  none  of  the 
bonds  will  be  offered  here.  It  will  be  remembered  that 
Prince  Andre  Poniatowski  is  the  head  of  the  French  Finance 
Corporation  as  well  as  of  the  Banque  Privee,  through  which 
was  sold  the  last  issue  of  St.  Louis  &  San  Francisco  bonds 
recently  placed  in  the  French  market.  An  authoritative 
statement  follows: 

The  new  mortgage  will  secure  an  authorized  issue  of  $50,000,  no  :,  ■',, 
40-year  gold  bonds,  of  which  $30,000,000  will  be  reserved  to  retire  the 
general  mortgage  4  3^"i>  bonds  now  outstanding.  The  new  issue  will  be  a 
first  lien  on  all  property  now  owned  or  hereafter  acquired,  subject  only  to 
the  existing  general  4H%  issue.  Of  the  balance,  $1,580,900  will  be  used 
to  pay  off  on  Nov.  1  1909  an  issue  of  outstanding  6%  notes. 

The  remaining  bonds  can  only  be  issued  for  the  following  purposes: 
(a)  For  improvements  and  betterments  to  the  properties  of  the  railway 
company  at  75 %  of  the  cost  thereof;  (ft)  for  the  acquisition,  dollar  for 
dollar,  of  additional  shares  of  stocks,  bonds  and  obligations  of  subsidiary 
companies  now  owned  or  controlled  or  hereafter  acquired  or  controlled  by 
the  railway  company  and  which  shall  have  been  issued  by  such  companies 
for  betterments  and  improvements,  not  In  excess  of  75%  of  the  cost  thereof; 
and  (c)  for  the  acquisition  of  additional  shares  of  stock,  bonds  and  obliga- 
tions of  the  subsidiary  companies  now  owned  or  controlled  or  hereafter 
acquired  or  controlled  by  the  railway  company  at  75%  of  the  par  value 
thereof,  such  shares  of  stock,  bonds  or  obligations  to  be  paid  for  at  par  by 
the  railway  company. 

The  bonds  will  be  issued  in  registered  and  coupon  form.  The  coupon 
bonds  will  be  of  $1,000  and  $100  denominations.  The  bonds  purchased  by 
the  French  bankers  will  be  issued  in  form  suitable  for  the  requirements  of 
the  foreign  markets. — V.  89,  p.  42. 

New  York  Central  &  Hudson  River  RR. — Rumored  Addi- 
tional Purchases  of  Company's  Stock  by  Union  Pacific  RR. — 
See  that  company  below. 

Possible  Bond  Issue. — "New  York  Tribune,"  Aug.  10,  said: 

The  New  York  Central  Railroad  Co.,  according  to  reports,  will  shortly 
put  out  a  large  issue  of  convertible  bonds  through  J.  P.  Morgan  &  Co. 
The  amount  of  the  issue,  it  is  said,  will  be  about  $75,000,000  and  will  bear 
interest  at  4%.  Part  of  the  proceeds,  it  is  understood,  will  be  used  to 
take  up  about  $52,000,000  of  short-term  notes  and  equipment  trust  obliga- 
tions falling  due  early  next  year.  There  are  also  considerable  improve- 
ments already  planned  foi  the  system  which  will  require  a  large  amount  of 
cash,  and  it  is  expected  that  part  of  the  proceeds  of  the  proposed  issue  will 
be  used  for  this  purpose. — V.  89,  p.  287,  225. 

Northern  Texas  Electric  Co.,  Fort  Worth,  Texas. — First 
Dividend  on  Common  Stock. — The  directors  have  declared, 
along  with  semi-annual  dividend  No.  8  on  the  $2,500,000 
non-cumulative  preferred  stock,  an  initial  dividend  of  2% 
on  the  $2,500,000  common  stock,  payable  Sept.  1  on  stock 
of  record  Aug.  30  1909. 

Description. — Stone  &  Webster,  who  have  managed  the 
enterprise  since  1905,  say: 

This  company  owns  the  capital  stock  of  the  Northern  Texas  Traction  Co.; 
which  company  does  an  electric  railwav  business  in  Fort  Worth.  Tex., 
and  operates  an  interurban  electric  railway  between  Ft.  Worth  and  Dallas, 
Tex.,  a  distance  of  33  miles,  with  an  entrance  over  its  own  tracics  to  the 
centre  of  the  latter  city. 

Capital   Stock   Authorized   and  Issued. 
Pref.  stock,  6%  non-cum.  (pref.  also  as  to  assets),  red.  at  110. .$2,500,000 
Common  stock,  par  value  of  shares  $100 2.    2,500,000 

No  bonded  indebtedness,  other  than  $2,500,000  first  mortgage  5";  gold 
bonds  of  the  Northern  Texas  Traction  Co.,  due  Jan.  1  1933,  and  $500,000 
3-year  6%  gold  coupon  notes,  due  May  1  1911. 

Results  for  Calendar   Years. 

1908.  1907.  1906.  1905.  1904. 

Gross   earnings $1,080,577    $1,060,954    $854,135    $661,037    $564,711 

Net   (after  operating).       450,525         465,881      327,150     284,629     248,181 
Results  for  the  Twelve  Months  ending  April  30   1909. 

Gross  earnings $1,142,5101  Interest  and  taxes $200,4  19 

Netearnings 474 ,386  |  Pref.  dividends   (6%) 150,000 

Balance $123,937 

The  system  operated  by  the  Northern  Texas  Traction  Co.  includes  ap- 
proximately 82.5  miles  of  single  track,  composed  of  33  miles  of  interurban 
lines  between  Fort  Worth  and  Dallas,  8  miles  of  line  in  West  I  >allas  and  4  1.5 
miles  of  city  lines  In  Fort  Worth.  The  city  lines  have  been  re-laid  during 
the  last  five  years  with  60  and  72-lb.  rail.  The  Interurban  line  is  of  steam 
railroad  construction,  laid  with  70-lb.  T  rail,  and  except  in  towns  is  entirely 
on  private  right  of  way,  permitting  a  high  speed  of  cars.  The  rolling  stock 
includes  106  passenger  and  express  ears  and  7  miscellaneous  ears.  \ 
modern  power  station  containing  alternating  current  generators  of  2,800 
k.w.  capacity  is  located  at  Handley,  from  which  current,  is  distributed  to 
four  substations.  The  principal  franchise  in  Fort  Worth  expires  in  1973: 
minor  franchises  expire  in  1931.  in  Dallas  franchises  expire  in  1920  and 
1945.— V.   85,   p.   469. 

Oneonta&  Mohawk  Valley  (Electric)  RR. — Reorganized  — 
The  receivership  has  been  terminated  and  the  company  re- 
organized under  the  title  of  Otsego  it  Herkimer  RR'  Co. 
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The  name  of  Oneonta  cV  Mohawk  Valley,  however,  will  still 
be  used  as  the  advertising  name  of  the  road.  W.  Boardman 
Reed  is  President;  Herbert  T.  Jennings,  Vice-President  and 
General  Counsel;  Miss  L.  M.  Wilson,  Treasurer:  all  with 
offices  at  New  York:  Joseph  K.  Choate,  General  Manager, 
Hartwick.  N.  Y.  Compare  page  83  of  ••Electric  Railway 
Section." 

Otsego  &  Herkimer  KB..— Reorganized  Company— See 
Oneonta  &  Mohawk  Valley  RR.  above 

Rio  Grande  Southern  RR. — Report. — Year  ending  June  30: 

Fiscal  Operating  Net.after        Other  Fixed  Balance 

near—  revenue.         taxes.  income.  charges.  sur.oraeT. 

1908-09 §.-,70,152  $169,286  §13,203  S204.337  del. §21,848 

1907-08..  -    605,753         202,970         27.842  199.776         sur.31.036 

—V.  87,  p.  678. 

Rio  de  Janeiro  Tramway,  Power  &  Light  Co. — Dividend 

on  Common  Stock  Proposed.— At  the  annual  meeting  in 
Toronto  on  Aug.  7  Chairman  William  Mackenzie  stated  that 
there  would  certainly  be  a  dividend  on  the  common  stock 
in  the  near  future,  and  that  it  would  not  be  less  than  4%. 
—V.  89,  p.  219. 

Seaboard  Air  Line  Ry. — Reorganization  Notice. — The  re- 
organization committee  met  yesterday  but  did  not  extend 
the  time  fixed  under  the  adjustment  plan  for  the  deposit  of 
the  bonds,  which  time  expires  on  Aug.  15  (to-morrow) .  This 
being  Sunday,  bonds  will  be  received  by  the  depositaries, 
and  overdue  coupons  on  the  first  mortgage  4%  bonds  cashed 
up  to  3  o'clock  on  Monday,  Aug.  16.— V.  89,  p.  349,  164. 

Seattle  Electric  Co. — Common  Stock  Dividend  Period 
Changed  to  Quarterly— Rate  Raised  to  7%.— The  directors 
have  declared  a  quarterly  dividend  oi\%%  on  the  $5,000,000 
common  stock,  payable  Oct.  15  to  holders  of  record  Oct.  1. 
The  three  preceding  dividends  were  declared  at  semi-annual 
intervals  as  follows:  No.  1,  July  15  1908,  2%%;  No.  2, 
Jan.  15  1909,  2%%;  No.  3,  July  15,  3%.  The  usual  semi- 
annual 3%  on  the  $5,000,000  preferred  stock  has  also  been 
declared  The  company  is  one  of  those  managed  by  Stone 
&  Webster.— V.  88,  p.   1062. 

Seattle-Tacoma Short  Line  (Electric) RR.— NewOfficers  — 
The  following  new  directors  were  elected  not  long  ago 

A  P  Pritchard  and  Albert  E.  Rothermel  of  Tacoma  and  L.  P  Horn- 
berg'er  of  Seattle  In  place  of  F.  H.  Murray  and  C.  E  Muckler  of  Tacoma 
and  M.  L.  Wightman  of  Seattle:  the  latter  of  whom,  however,  retain  their 
Interest  as  stockholders. 

A  contract  was  entered  into  with  H.  A.  Eastman  of  De 
troit  and  E.J.  Felt  of  Tacoma  to  finance  and  construct  the 
line  through  the  sale,  it  is  said  of  an  issue  of  $3,000,000 
bonds.— V.  87,  p.   1238. 

Southern  Traction  Co.  of  Illinois. — Bond  Issue. — This  com- 
pany incorporated  in  Illinois  on  Feb.  6  1908  with  $2,500 
capital  stock  (increased  in  May  to  $1,500,000),  to  build  an 
electric  railway  from  East  St.  Louis,  via  Centreville,  to  Belle- 
ville and  Murphysboro,  and  possibly  at  some  time  to  Cairo, 
111.,  recently  filed  a  mort.  to  the  Union  Tr.  &  Savings  Bank 
of  East  St.  Louis,  as  trustee,  to  secure  an  issue  of  $1,50.0,000 
bonds. 

The  directors  at  Incorporation  were  John  Fouchette,  Centreville  Sta- 
tion 111  Henry  C.  Begole,  Belleville,  111..  W.  E.  Trautmann,  F.  P.  Ernst. 
R.  Vernon  Clark.  East  St.  Louis.  111. 

Tacoma  Eastern  RR.— New  Officers.— H.  R.  Williams  has 
been  elected  President  in  place  of  Edward  Cookingham,  with 
office  at  Seattle,  Wash.,  and  F.  G.  Ranney,  Treasurer,  to 
succeed  L.  J.  Pentecost.— V.  87,  p.  98. 

Toledo  Bowling  Green  &  Southern  Traction  Co.— Plan 
Approved  —The  shareholders  at  the  adjourned  meeting  held 
in  Findlay,  O.,  on  Aug.  9  ratified  the  plan  already  outlined 
(V  88,  p.  1439)  for  increasing  the  capital  stock  to  $2,000,000 
and  making  $750,000  of  it  preferred,  and  also  for  purchasing 
the  Toledo  Urban  &  Interurban  Ry.— V.  89,  p.  105. 

Toledo  &  Ohio  Central  Ry.— Dividends.— The  directors 
on  Aug.  9  declared  a  dividend  of  5%  on  the  pref.  stock  and 
1%  on  the  common  stock  out  of  the  surplus  earnings  for  the 
year  ended  June  30  1909,  payable  Aug.  15  1909.  The 
board,  it  appears,  declared  similar  dividends  Feb.  1  of  this 
year  out  of  the  surplus  earned  for  the  year  ended  June  30 
1908.  The  Hocking  Valley  Ry.  Co.  owns  all  except  $54,100 
of  the  $5,852,100  common  and  all  but  $11,600  of  the  $3,- 
708,000  pref.  stock. 

Report. — For  year  ending  June  30  1909: 

Operating     NetOper.       Taxes        Other        Fixed      Bah,  for 
viscni  vear       Revenue.       Revenue.        Paid.      Income.    Charges.      Divs. 
190?-09  84.089.607   $1,326,453   S164.361    §59.753    §482,645   $739,201 

1907-08 4  191  999      l!405.791       155.188    172.645      561   264      861   984 

Dividends'bf  5%  on  preferred  stock  call  for  $185,400  yearly  and  of  1% 
on  common  stock,  or  $65,000,  leaving  a  balance,  surplus,  of  $488,801  in 
1908-09,  against  §611,584  In  1907-08.— V.  89,  p.  44. 

Union  Pacific  RR.— Sale  of  Holdings  of  Great  Northern 
Ore  Certificates.— It  is  generally  understood  that  the  com- 
pany has  sold  in  recent  weeks  its  entire  holdings  of  Great 
Northern  Ore  certificates,  amounting  at  the  date  of  the  last 
annual  report  to  77,164  shares  (V.  88,  p.  105!)).  The  "New 
York  Summary"  of  Aug.  9  said: 

Following  the  sale  of  the  Southern  Pacific  convertibles  and  Atchison  pre- 
ferred 7t  appears  that  the  liquidation  of  the  Hill  stocks  must  bring  the 
total  cash  proceeds  of  sales  of  Union  Pacific's  treasury  holdings  during  the 
nasi  velr  Sp  to  between  $55,000,000  and  $60;000,000. 

Part  of  th?  proceeds  received  from  the  sale  of  the  treasury  holdings  men- 
tioned according  to  semi-official  reports,  has  been  reinvested  In  New  \  ork 
Central  thus  materially  increasing  the  Union  Pacific's  stockholdings  in 
that  road  HoVv  much  additional  New  York  Central  has  been  purchased 
hns  not  heen  disclosed  but  it  is  understood  that  considerable  blocks  of  the 
?toCrwere  acqulredln  London.  It  is  confidently  believed  in  well  in  formed 
hanklmr  miarters s  that  the  New  York  Central  will  figure  in  a  deal  with  the 
I  -:!™V£whS  the  proper  time  arrives  for  carrying  out  the  plans 
v  Men  the  Harriman  interests  have  In  view. 


Segregation  Talk — Possible  Retirement  of  Preferred  Stock. — 
The  plan  suggested  many  months  ago  for  segregating  the 
company's  investment  holdings  as  distinct  from  its  railroad 
property  (compare  V.  85.  p.  1144,  and  page  134  of  "Railway 
and  Industrial  Section"),  with  a  view  to  giving  the  stock- 
holders some  sort  of  certificates  to  represent  the  same,  has 
received  much  attention  during  the  week  in  the  talk  of  the 
"Street,"  and  it  has  been  thought  not  unlikely  that  such  a 
distribution,  if  made,  might  be  offered  as  an  inducement  to 
the  preferred  shareholders  to  exchange  their  preferred  stock 
for  common.— V.  89,  p.  226,   105. 

Western  Pacific  Ry. — Completion  of  Road. — Newspaper 
advices  state  that  the  road  is  now  in  operation  for  freight 
service  from  Salt  Lake  City  west  for  a  distance  of  262  miles. 
The  entire  line  is  expected  to  be  ready  for  freight  by  No- 
vember next.— V.  88.  p.  1314. 

Worcester  (Mass.)  Consolidated  Street  Ry. — Application 
to  Issue  Bonds  Granted  .—The  Massachusetts  Railroad  Com- 
missioners have  granted  the  application  of  the  company  to 
issue  $3,182,000  bonds  maturing  within  a  period  not  ex- 
ceeding 20  years  and  bearing  not  over  5%  interest. 

Of  the  bonds,  $2,260,000  aie  to  be  used  to  retire  bonds  of  a  like  amount 
assumed  on  consolidation  and  $922,000  to  fund  floating  debt  incurred  for 
the  purposes  specified  in  orders  of  the  board  dated  Oct.  25  1901  and  Aug.  5 
1902.  The  said  orders  which  approved  issues  of  stock  to  an  amount  which 
would  realize,  at  the  price  in  said  orders  fixed  and  determined  by  the  board, 
$922,000,  are  revoked,  no  stock  having  been  issued  thereunder.  Any  ex- 
cess in  the  proceeds  of  the  bonds  over  the  amounts  to  be  applied  as  above 
stated,  realized  from  premiums,  shall  be  used  for  permanent  additions 
and  improvements. — V.  88,  p.  626. 

York  (Pa.)  Railways. — Listed  in  Philadelphia. — The  Phila- 
delphia Stock  Exchange  has  listed  the  $2,500,000  common 
stock,  $1,600,000  pref.  stock  and  $3,400,000  of  the  1st  M. 
5%  bonds.     Compare  V.  87,  p.  40,  481. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — Contract  for  Potash 
Supplies  in  Germany.— The  "Boston  News  Bureau"  recently 

s  1 1 1  o  d  * 

A  leading  official  says:  We  are  assured  of  potash  supplies  in  the  future 
at  materially  lower  prices.  We  have  not  bought  a  mine  m  Germany  but 
have  closed  an i  advantageous  contract.     All  of  our  potash  supplies  come 

fr°The  German' potash  monopoly,  which  at  one  time  seemed  on  the  verge 
of  disruption  through  the  attitude  of  Waldemar  Schmidtmann.  has  been 
renewed  for  five  years.  The  Schmidtmann  mines  are  still  outside  the  syndi- 
cate, but  negotiations  are  on,  and  considerable  pressure  is  being  brought  to 
t>ear  to  induce  them  to  come  into  the  monopoly,  with  considerable  prospects 

of    SUCOPSS  * 

The  exact  saving  which  the  new  contract  will  mean  to  the  American 
Agricultufal  Ghemlcafco.  cannot  be  calculated  at  this  time  as  there  are 
still  some  details  of  negotiation  to  be  concluded.— V.  88.  p.  160. 

American  Light  &  Traction  Co,,  New  York.— Earnings.  — 
The  results  for  the  six  months  ending  June  30  were: 

Six       Earns,  from     Other  Net  Pref.  Common         Balance. 

Mos  Sub  Cos  Income.  Profits.  DivA3%).  Dividend.  Surplus- 
1909  $1  397  731  $149,249  $1,493,192  $427,086     (5%)$407,746  $658,361 

1908  ""  1  102  821  114  606  1  193,427  427.086  (3«%)222.411  543,930 
1007  i:028  866     115,899     1,120,765    427 ,086   (2  * %)  185,919    507,760 

Not'e  —From  the  surplus  for  the  six  months  there  was  deducted  $340,500 
in  1909  as  against  the  same  amount  in  1908:  for  •'reconstruction  re- 
serve ''leaviifg  a  surplus  of  $317,861,  contrasting  with  $203.430 for  the  cor- 
responding period  of  the  previous  year.— V.  89,  p.  165. 

American  Petroleum  Co.,  Los  Angeles,  Cal.—Ncw  Stock  — 
A  meeting  was  to  be  held  on  Aug.  4  to  vote  on  increasing  the 
capital  stock  from  $10,000,000  to  $15,000,000. 

A  Los  Angeles  paper  says:  Authorized  bonded  debt,  « .000.000:  issued. 
S927  100-  Interest,  6%.  The  gross  earnings  are  about  $140,000  per 
montn?  and  the Company's  gross  expense  (including  inte ™«  on  bonds  and 
cost  of  development  and  production)  amounts  to  less  than  $30,000  per 
month.  A  dividend  at  the  rate  of  6%  per  annum  is  paid  on  an  outstanding 
stock  issue  of  about  §9,500,000  (par  value),  calling  for  about  $47,d00 
month  y  After  providing  for  expenses  and  dividends,  as  herein  shown 
Sere  isleftf surplus  of.  approximately.  $62,500.  out  of  which  the  company 
can  meet  payments  on  property  purchases  as  they  fall  due.— V.  88,  p.  1439. 

American  Smelters  Securities  Co.— New  Director .— Judd 
Stewart  of  New  York  has  been  elected  a  director  and  aiso 
member  of  the  executive  committee. — V.  89,  p.  160, '168. 

American  Telephone  &  Telegraph  Co.— Earnings  of  Asso- 
ciated Operating  Companies.— -For  month  of  June  and 
six  months  of  1909  and  1908: 
One  Gross  Net 

Month —       Earnings.      (after   taxes.) 
1909  $11,303,309      $6,621,637 

1908  '.'.'-'-—    10,464,506        5,972,406 

Sto  monifts—  $38,540,183    §20,880.996  $3,468,254  $14,190,933 

1908"  61  336  823      34  757,673       17,745,543     3,902.616      13.109,514 

In  1909"  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly  Instead  of  being  partly  provided  for  by  an  extraordinary  charge  in 
December  as  heretofore  In  order  that  a  true  comparison  may  be  made 
between  1908  and  1909,  the  1908  figures  as  now  presented  include  in  ex- 
nenWes  for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908.  The  unexpended  portion  of  the  pro- 
vision made  for  depreciation  for  the  first  six  months  of  1909  was  $6,/o6,3.>4, 
which  te  not  counted  as  profits,  but  remains  as  a  reserve  for  future  replace- 
ments.—V.  89,  p.   288,   227. 

Berwick  (Pa.)  Consolidated  Gas  Co.— Bondholders  Com- 
mittee—Deposits.— On  June  20  1909  the  Circuit  Court  of  the 
United  States  of  the  Middle  District  of  Pennsylvania  ap- 
pointed receivers  for  the  company.  At  a  meeting  of  the 
holders  of  the  first  mortgage  25-year  5%  bonds  dated 
Nov  21  1903,  held  on  July  20,  at  which  $114,000  of  the 
bonds  were  represented,  a  committee  was  elected  to  protect 
the  interests  of  the  bondholders.  Holders  are  asked  to  de- 
posit their  bonds  with  the  Union  Trust  Co.  of  Lancaster,  la., 
depositary,  in  exchange  for  transferable  receipts  Ihe  com- 
mittee desires  prompt  action  in  order  to  enable  them  to  pre- 
vent the  issuing  of  receivers'  certificates  and  to  foreclose  tne 
mortgage  and  gain  possession  of  the  property  "which  they 
ronsider  valuable."     The  committee  consists  of: 

i    s    snvder   Chairman-  W.  S.  Taylor.  Secretary,  and  D.  C.  Haverstick. 

iv'!,'  in  interest  of  the  bondholders  dissent.]     Compare  V.  88.  p.  1623. 


Maint.  & 

Deprec'n. 

§3,646,060 

3,044,174 


Interest, 
Paid. 

$526,874 
646,716 


Bal.  for 

Dividends. 

$2,448,703 

2,281,516 


Ma.  14  1909.1 
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Carnegie  Coal  Co. — Guaranteed  Bonds — Status. — See  Car- 
aegie  Dock  &  Fuel  Co.  below. — V.  87,  p.  4 is. 

Carnegie  Dock  &  Fuel  Co. — Guarantied  Bonds  Sold. — The 
Guarantee  Title  A:  'Trust  Co.,  Holmes,  Wardrop  &  Co.  and 
Hair,  Lyon  &  Co.,  all  of  Pittsburgh,  and  E.  B.  Jones  &  Co. 
of  Philadelphia,  offered  on  July  27,al  par  and  interest,  and 
by  the  following  Thursday  had  whollysold,  the  entire  author- 
ized issue  of  $300,000  first  mortgage  guaranteed  6%  sinking 
fund  gold  bonds  of  $1,000  each  (c*),  to  be  dated  Sept.  1 
100!)  and  due  Sept.  1  1920,  but  subject  to  prior  redemption 
at  10214  and  interest.  Interest  payable  M.  &  S.  at  Guaran- 
tee Title  &  Trust  Co.,  trustee,  Pittsburgh.  Principal  and 
interest  unconditionally  guaranteed  by  the  Carnegie  Coal  Co. 
of  Pittsburgh.  Annual  sinking  fund  (minimum)  $30,000, 
the  bonds  to  be  called  in  numerical  order  beginning  Sept.  1 
1911.      A  circular  says  in  substance: 

George  S.  Baton,  Ksq..  places  a  value  of  $1,515,000  on  the  propertli  :  of 
the  Carnegie  Coal  Co.,  thus  showing  an  equity  to  protect  this  guaranty  of 
$1,092,354.  During  the  life  of  this  guaranty  the  Carnegie  coal  Co.  cannot, 
under  its  agreement,  Increase  its  bonded  debt  nor  create  any  obligation 
which  shall  take  precedence  over  this  guaranty.  The  capital  stock  of  the 
Carnegie  Coal  Co.  is  $500,000.      (See  V.  87,  p.  418;    V.  83,  p.  1172.) 

Abstract  of  Letter  from  Carnegie  Coal  Co.,  Pittsburgh,  Pa.,  July  2  19C9- 
The  Carnegie  Dock  &  Fuel  Co.  is  a  Pennsylvania  corporation ,  all  of  whose 
stock  ($300,000)  is  owned  by  the  Carnegie  Coal  Co.  of  Pittsburgh.  A  very 
large  portion  of  our  output  has  heretofore  been  handled  through  Lake  ship- 
pers on  docks  at  Superior,  Wise.,  and  other  Lake  ports.  In  order  to  retain 
these  Lake  shipping  and  dock  profits,  we  have  leased  at  Superior  for  30 
years  from  the  Great  Northern  Ry.  Co.  a  dock  site  2,500  teel  in  length  and 
320  feet  in  width,  with  a  dock  1,000  feet  long,  and  with  a  slip  of  a  depth  of 
22  feet,  able  to  accommodate  the  largest  vessels  on  the  Great  Lakes. 
^We  purpose  to  expend  $125,000  in  filling,  cribbing  and  flooring  an  addi- 
tional 1,500  feet  of  dock,  and  $300,000  for  installing  three  electrical  units 
for  handling  coal  and  a  modern  house  for  the  storage  of  anthracite  coal. 
This  dock  will  have  a  storage  capacity  of  500,000  tons  of  coal,  and  a  hand- 
ling capacity  of  at  least  double  this  amount.  The  uniform  charge  for  hand- 
ling coal  at  the  other  ten  docks  in  Superior  is  35  cents  per  ton,  while  our 
modern  equipment  will  enable  us  to  handle  coal  at  a  cost  to  us  not  greater 
than  10  cents  per  ton,  including  interest  on  bonded  debt. 

The  Great  Northern  Ry.  Co.  handles  an  average  of  050,000  tons  of  coal 
per  year  at  this  port,  and  in  consideration  of  this  lease  has  entered  into  a 
long-term  contract  with  us  for  the  handling  of  a  portion  of  its  coal  over 
this  dock  at  a  price  that  will  yield  us  a  handsome  profit.  In  addition,  the 
following  roads  can  be  served:  Chicago  &  North  Western,  the  Northern  Pa- 
cine,  the  Soo  Line,  Wisconsin  Central,  the  Duluth  South  Shore  &  Atlantic 
Ry.,  none  of  which  has  its  own  coal  docking  facilities  at  Superior.  \\  ith 
a  total  business  of  650,000  tons  per  annum,  the  gross  profits  of  the  dock 
should  be  $308,200;  estimated  cost  of  operating,  $1 15,780;  interest  on  $300,- 

000  bonds,  $18,000;  sinking  fund,  $30,000;  balance,  surp'us,  $144,420. 
The  Carn  gic  Coal  Co.  has  been  in  successful  operation  for  nine  years. 

Its  three  openings  are  served  by  the  Pennsylvania  lines,  and  now  have  an 
annual  capacity  of  800.000  tons.  The  mines  are  electrically  equipped  and 
the  quality  of  the  coal  makes  it  a  superior  fuel  for  steam  and  domestic 
purposes.  The  properties  are  located  at  Carnegie,  Oakdale,  Primrose  and 
Burgettstown,  and  on  Dec.  31  1908  there  were  1,667  acres  of  unmined  coal 
and  482  acres  of  surface,  while  development  and  construction  had  cost 
S4 13.109.  The  company  in  1905  issued  8500,000  bonds  due  in  1917, 
$43,000  have  ueen  canceled,  while  $34,354  in  cash  remains  in  the  sinking 
fund  for  further  retirement  of  bonds.  Its  increased  net  earning  capacity 
above  interest  and  sinking  fund,  based  upon  its  present  annual  capacity 
of  800,000  tons,  should  show  $207,500.  Starting  with  one  opening  in 
1900,  the  Carnegie  Coal  Co.  has  had  a  continuous  growth  and  successful 
business.  Its  surplus  earnings  for  this  period  available  for  dividends 
amount  to  $410,275,  of  which  all  but  $22,917  (disbursed  in  dividends)  was 
put  back  into  the  property. 

Columbia  Gas  &  Electric  Co. — Purchase  Completed. — The 
company  on  Aug.  5  closed  the  deal  for  nearly  $4,000,000 
minority  common  stock  of  the  Union  Gas  &  Electric  Co., 
giving  it  the  ownership  of  nearly  the  entire  $10,000,000  of 
common;  and,  also,  it  is  said  acquired  enough  additional 
preferred  stock  to  give  it  60%  of  that  issue.  The  deal  re- 
coups the  syndicate  for  the  $5,000,000  cash  which  was  put 
up  to  provide  the  $3,000,000  guarantee  to  protect  the  lease 
of  the  Cincinnati  Gas  &  Electric  Co.  and  $2,000,000  for  phys- 
ical improvements.  See  circular  under  Union  Gas  &  Elec- 
tric Co.  in  V.  89,  p.  230.— V.  89,  p.  350. 

Consolidated  Cotton  Duck  Co. — Suit  on  Income  Bonds. — 
Three  owners  of  the  Mount  Vernon- Woodberry  income 
bonds,  whose  holdings  aggregate  $164,000  of  the  $240,000 
not  owned  by  the  Consolidated  Cotton  Duck  Co.,  have 
brought  suit  to  compel  the  payment  of  interest  claimed  to 
have  been  earned  but  unpaid  and  to  have  the  principal  de- 
clared due  by  reason  of  such  non-payment.  The  last  pay- 
ment on  the  incomes,  Y>  of  1%,  was  made  in  Jan.  last. — 
V.  88,  p.  508. 

Consolidated  Lithograph  Co.,  New  York. — Financial  Plan. 
— William  Ottman  and  Theodore  Cocheu  Jr.  of  New  York, 
both  directors  of  the  company,  the  latter  being  also  its 
Treasurer,  have,  at  the  request  of  a  large  number  of  the  hold- 
ers of  the  bonds,  notes  and  stock  of  the  Consolidated  Litho- 
graph Co.,  prepared  a  financial  plan  bearing  date  June  1 
1909.  This  plan,  it  is  expected,  will  shortly  be  declared 
operative,  the  holders  of  the  requisite  amount  of  the  securi- 
ties having  agreed  to  accept  its  terms  and  the  actual  deposits 
with  the  Morton  Trust  Co.,  New  York  City,  depositary, 
being  almost  sufficient  to  justify  such  action. 

The  plan  provides  that  the  United  States  Lithograph  Co. 
(now  a  subsidiary  concern)  shall,  on  or  before  July  1  1911, 
acquire  the  assets  of  the  Consolidated  Company  free  and 
clear,  and  shall  be  supplied  with  $400,000  additional  work- 
ing capital,  or  a  like  amount  of  its  preferred  stock,  issuable 
to  acquire  the  same.  The  holders  of  the  existing  $2,552,000 
bonds  are  offered  the  right  of  exchange  for  capital  stock  as 
below  stated,  and  at  least  90%  thereof  will  thus  be  acquired 
by  the  committee,  after  which  the  securities  deposited  as 
collateral  will  probably  be  sold  at  auction  to  secure  clear  title. 

The  $800,000  notes  which,  under  the  trust  deed  dated  April 

1  1905,  have  a  lien  on  the  pledged  stocks  ahead  of  the  afore- 
said $2,552,000  bonds,  are  to  be  acquired  by  the  committee 
by  means  of  not  exceeding  $800,000  5%  guaranteed  obliga- 
tions payable  April  1  1911.  (These  obligations  are  more 
fully  described  in  foot  note  "a"  below.)  In  order  to  pro- 
vide for  the  retirement  of  these  obligations  at  their  maturity 


on  April  1  1911,  a  syndicate  headed  by  Charles  H.  Davis 
and  James  M.  Hutton  both  of  Cincinnati  has  under- 
written and  will  purchase  on  or  before  April  1  1911,  at  par, 
($100  per  share)  $800,000  preferred  stock  of  the  U.  S.  Litho- 
graph Co.  with  the  same  amount  of  common  as  bonus. 
The  committee  has  also  given  Messrs.  Davis  and  Hutton  an 
option  on  a  further  $495,000  of  the  new  preferred  stock. 

The    Consolidated    Lithograph    Co.    now    owns  and    has 
pledged  under  its  trust  deed  of  April  1905: 

Stocks  Pledged  under  Trust  Deed  of  April  1905. 

(Being  the  entire  issues  except  in  case  of  the  U.  S.  Lithograph  Co.) 
iMetrop.  Ptg.  Co.  (N. Y.)com$385, 000  I  Donaldson  Lith.Co.  (O.) $40,000 

Pref .  stock,  7 %  cumulat--  435,000] Walker  Lith.&Print.  (Pa.)__   50,000 

Courier  Co.  of  Buffalo    300,000  TJ.  S.  Lith.  Co.,  common  ._  ..t300,ooo 

Erie  (Pa.)  Lith.  &  Ptg.  Co__    200,000|      Pref.,   7%    cumulative znone 


x  The  common  stock  of  the  U.  S.  Lithograph  Co.  is  about  $400,000,  of 
which  $300,000  is  pledged  as  above  stated  and  will  eventually  be  available 
for  payment  of  bankers'  commission,  &c,  and  the  remainder  (about 
$100,000)  is  mostly  owned  by  one  or  more  of  the  other  companies.  There 
is  $800,000  preferred  stock,  all  widely  distributed. 

The  last-named  company,  the  United  States  Lithograph 
Co.  (of  New  Jersey)  will  increase  its  stock  as  follows: 

Stock  of  V .  5.  Lithograph  Co.  to  Be  Increased  to  $6,500,000. 

Now     Total  under  Plan 

Class  (par  $100) —  Issued.     Auth  .&Iss  .      Increase. 

Commonstock $400,000     $3,300,000     $2,900,000 

Preferred  stock 800,000        3,200,000       2,400,000 

Note. — "The  holders  of  the  preferred  stock  shall  be  entitled  to  receive, 
but  only  when  and  as  declared,  from  the  surplus  or  from  the  net  profits 
ol  the  corporation,  fixed,  cumulative,  yearly  dividends  up  to,  but  not  ex- 
ceeding, the  rate  of  7%  per  annum,  payable  quarterly  on  the  first  days  of 
March,  June,  September  and  December  of  each  year,  in  preference  and 
priority  to  the  payment  of  any  dividend  on  the  common  stock,  and  divi- 
dends shall  not  be  declared  or  paid  on  the  common  stock  until  all  dividends 
to  which  the  preferred  stock  is  entitled  at  full  rate  to  the  date  of  such  declara- 
tion or  payment  are  paid  or  set  apart  for  payment. 

The  additional  stock  of  the  United  States  Lithograph  Co. 
it  is  proposed  to  issue  in  exchange  for  the  securities  of  the 
Consolidated  Lithograph  Co.  and  for  other  purposes  as  follows: 
New  Stock- — Terms  of  Exchange,  &c. 

1.  Holders   Consol.  Lith.  Co.  Will    Receive 

For —      Class —                  Total.       New  Com. — Total.  New   Pref. — Total. 

$10,000   Common  stock. $1 ,973,000      $lco  $19,730      

10,000   Preferred  stock.    1,723,000        5(io  86,150 

See  "a"   5%  notes 800,000  See"a"         800,000  See"a"       $800,666 

1,000   Bonds 2,552,000      Z725 —   1,850,200  $400        1.020,800 

1,000    liond  int.  notes       2/210,900        600 —       126,540  400              84,360 


$2,882,620 


Total $7,258,900 

2.   Issuable  for  $400,000  working  cap.,  &c 

Total  new  stock,  as  per  plan,  say $2,900,000 


$1,905,160 
495,000 

$2,400,000 


a  To  acquire  the  $800,000  notes  of  the  Consolidated  Company  there  will 
be  issued  under  a  trust  agreement,  pursuant  to  the  terms  of  a  proposed 
conditional  sale  agreement,  not  exceeding  $800,000  5%  obligations,  un- 
conditionally guaranteed  as  to  principal  and  interest  by  the  United  States 
Lithograph  Co.  and  secured  in  part  by  pledge  of  $800,000  common  stock 
of  the  United  States  Company,  the  assignment  of  the  obligations  of  the 
underwriters  and  the  right  of  the  committee  to  receive  preferred  stock  in 
exchange  for  notes  of  the  Consolidated  Company.  This  preferred  stock 
has  been  underwritten  as  above  stated,  and  the  proceeds  will  be  used  to 
retire  all  the  said  obligations. 

x  The  bonds  must  be  accompanied  by  coupon  of  April  1  1909  and  if  said 
coupon  is  missing  the  depositor  must  pay  to  the  committee  the  par  value  of 
such  coupon. 

y  The  coupons  for  1907  and  1908  on  a  large  majority  of  the  $2,552,000 
bonds  were  deposited  with  the  Morton  Trust  Co.  under  agreement  dated 
July  1  1907,  the  $210,900  bond  interest  notes  being  issued  on  the  security 
thereof.  The  provisions  of  the  trust  deed  securing  the  bonds  were  modi- 
fied by  said  agreement  dated  July  1  1907,  and  a  further  agreement  dated 
June  15  1908  between  the  company  and  the  holders  of  its  notes  and  certain 
of  the  holders  of  its  bonds. 

The  depositors  will  be  entitled  to  receive  the  new  stock  on 

April  1  1911;  they  will  not  be  entitled  to  participate  in  any 

dividend  declared  prior  to  that  date  upon  the  preferred  or 

common  stock  of  the  United  States  Lithograph  Co. — -V.  89, 

p.  228,   106. 

Denver  (Col.)  Reservoir  Irrigation  Co. — Bonds  Offered — ■ 
Status^-D.  Arthur  Bowman,  Third  National  Bank  Bldg., 
St.  Louis,  who  has  recently  been  placing  at  par  and  interest 
a  block  of  this  company's  6%  serial  gold  bonds  (authorized 
issue  stated  as  $3,200,000,  outstanding  $1,250,000),  says: 

The  company  is  serving  about  40,000  acres  of  land  this  year,  so  we  are 
told,  and  the  Standley  dam  will  be  completed  for  the  season  of  1910.  It 
Is  estimated  that  it  will  have  water  available  from  the  entire  system  for 
that  season  of  125,000  acres.  At  present  nine  reservoirs  are  operated,  all 
of  which  are  understood  to  be  completed,  as  well  as  over  100  miles  of  canals. 
We  are  well  satisfied  of  the  great  merits  of  the  proposition. 

The  total  authorized  capital  stock  is  $12,000,000,  consisting  of  $2,000,000 
preferred  and  $10,000,000  common,  the  latter  being  divided  into  $4,000,000 
"A,"  $4,000,000  "B"  and  $2,000,000  "C."  The  voting  power  is  vested 
only  In  classes  A  and  B  of  common  stock.  The  par  value  of  all  shares  Is 
$100.  The  officers  are:  President,  Jos.  Standley;  Secretary.  O.  J.  Stand- 
ley;  Treasurer,  E.  A.  Nereshelmer,  all  of  Denver,  Col.  See  further  details 
in  V.  84,  p.  1554. 

Gallup  (N.  M.)  Electric  Light  Co.— Bonds  Offered. — The 
Joseph  Ball  Co.,  Los  Angeles,  is  placing  $40,000  of  the 
authorized  issue  of  $50,000  first  mortgage  6%  gold  bonds 
dated  July  1  1909  and  due  July  1  1933,  but  redeemable  at 
110  and  interest  on  July  1  1914  or  any  interest  date  there- 
after. Interest  payable  J.  &  J.  at  Montezuma  Trust  Co. 
(trustee),  Albuquerque,  N.  M.,  Security  Savings  Bank,  Los 
Angeles  and  Chase  National  Bank  ,  New  York  City.  Coupon 
bonds  of  $1,000,  $500  and  $100.       A  circular  says  in  part: 

Stock  authorized  and  issued,  $50,000.  Bonds  authorized,  $50,000 
issued,  $40,000.  The  remaining  $10,000  bonds  can  only  be  Issued  for  not 
to  exceed  in  par  value  7,5%  of  the  cash  cost  of  permanent  extensions  and 
additions  and  only  when  the  net  earnings  for  the  preceding  12  months  are 
at  least  twice  the  annual  interest  on  the  bonds  outstanding  and  requested 
to  be  issued.  Annual  sinking  fund  1914  to  1923,  an  amount  equal  to  5% 
of  the  bonds  theretofore  issued. 

1908.         1907.        1906.        1905.        1004.        1903. 

Gross  earnings $11,916   $11,755   $11,564   $10,998   $11,958   $10,757 

Net  (after  oper.exp.),.   $5,120      $4,556      $5,958      $5,527      $7,927     $6,948 

Interest  on  this  issue,  $2,400.  Company  incorporated  under  laws  of 
New  Mexico  in  1901  and  supplies  current  for  all  electric  lighting  in  Gallup, 
Gibson  and  Weaver,  New  Mexico.  Property  appraised  at  $56,474  exclusive 
of  franchises.  Consists  of  150  h.  p.  in  engines.  112.:.  k.  w.  in  electrical 
generating  machinery;  10  miles  of  pole  line  from  which  on  Jan.  1  1909 
180  consumers  were  served,  who  had  installed  2,000  Incandescent  lamps, 
20  are  lamps,  5  h.  p.  motors  and  11  city  arc  Iannis:  liberal  franchise  granted 
by  town  of  Gallup  running  for  30  years  from  June  1904.     Operated  by 
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President  Maynard  Gunsul,  who  for  four  years  has  been  in  charge.     Entire 
stock  is  owned  by  officers  and  directors. 

Gas  Traction  Co.,  Minneapolis. — Stock  Increased. — This 
Minnesi  rporation    has   filed   a    certificate'   changing    it 

capital  stock  from  $300,000  to  $500,000.  P.  J.  Lynn-  is 
President  and  Charl      T.  Thompson,  Secretary. 

General  Chemical  Co.,  New  York. — New  Plant. — The  com- 
pany has  arranged  to  build  a  large  plant  at  Newell,  Pa.,  on 
the  Pit  e      A-   Lake  Erie  RR..  about  half-way  between 

Fayette  City  and  Brownsville.  The  statement  that  the 
buildings  will  cost  $1,200,000  is  not  confirmed. 

The  company  has  now  outstanding-  §12,500.000  pref.  and  57,410,300  of 
its  812.500,000  common  stock.  The  §1,500,000  treasury  pref.  was  recently 
placed  through  Speyer  &  Co.;  the  treasury  still  holds  §5,089,700  of  the 
common.  See  list  of  plants  and  facts  regarding  sale  of  preferred  stock 
providing  for  the  foregoing  and  other  capital  requirements  in  V.  89, 
p.  351,  289. 

Great  Northern  Iron  Ore  Properties. — Sale  of  Holdings 
by  Union  Pacific  RR. — See  that  company  under  "Railroads" 
above.— V.  88,  p.  1059. 

Helena  (Mont.)  Water  Works  Co. — Bonds  for  Municipa 
Plan*  Defeated:— See  "Helena"  in  "State  and  City"  Depart- 
ment on  a  subsequent  page. — V.  88,  p.  751. 

Independent  Telephone  Co.  of  Omaha. — Reorganization 
Plan. — F.  E.  Ebersole,  Benjamin  S.  Baker  and  Sanford  F. 
Harris  have  sent  out  a  circular  letter  urging  the  security 
holders  to  surrender  half  of  their  holdings  of  stock  and  bonds. 
The  circular  says: 

The  debts  of  the  company  as  of  June  24  1909,  exclusive  of  its  bonds, 
amount  approximately  to  §400,000.  To  pay  tins  amount  the  company 
has  its  plant,  equipment  and  franchises,  which,  if  sold  at  receiver's  sale, 
would  have  to  go  at  bargain  prices.  The  situation  is  as  serious  as  it  can  be, 
and  can  only  be  saved  by  a  concerted  effort  on  the  part  of  the  bondholders 
and  stockholders,  which  must  necessarily  be  accompanied  by  a  surrender 
of  a  portion  of  their  holdings.  [The  company,  it  is  stated,  will  have,  after 
payment  of  the  Moating  debt,  not  less  than  §300,000  in  bonds  and  §1,000,- 
000  in  preferred  stock,  available  for  extension  and  development."  The 
Nebraska  Securities  Co.,  if  the  plan  goes  through,  will  endeavor  to  increase 
the  number  of  telephones  in  service  from  5,100  to  10,000,  and  will  receive 
5150  in  bonds  on  each  new  telephone   installed. 

The  Nebraska  Securities  Co.  was  incorporated  recently  with  §750,000 
capital  stock  by  Joseph  Harris  (President  of  the  Automatic  Electric  Co.  of 
Chicago,  one  of  the  leading  creditors  of  the  Independent  Telephone  Co.) 
and  associates,  with  a  view  to  taking  up  the  floating  debt  and  to  supply 
funds  for  additions,  including  an  exchange  in  South  Omaha  and  an  exten- 
sion to  Florence.  Frank  E.  Ebersole,  who  was  elected  President  of  the 
telephone  company  last  January,  will  continue  in  charge,  it  is  reported. — 
V.  88,  p.   1200. 

Indianapolis  ilnd.)  Gas  Co.— 60-Cent  Rate  in  Effect.— The 
company   recently   made  the  following  announcement: 

The  board  of  directors  voted  to  conform  to  the  requirements  of  the 
60-cent  ?as  taw  and  instructed  the  General  Manager  to  announce  the  uni- 
form rate  of  60  cents,  applying  to  all  customers.  The  bills  rendered  Aug.  1 
will  be  on  a  basis  of  60  cents.  This  action  was  taken  in  consequence  of 
Judge  Anderson's  refusal  to  grant  a  temporary  in.j unction  against  the  en- 
forcement of  the  law.     Compare  V.  89,  p.  106,  46. 

International  Smelting  &  Refining  Co. — Initial  Dividend. 
— The  company  has  declared  a  quarterly  dividend  of  114% 
on  its  $10,000,000  of  capital  stock,  payable  Sept.  1  1900  to 
stockholders  of  record  Aug.  23. — Compare  V.  88.  p.  1624. 

International  Steam  Pump  Co. — Bonds  Authorized. — The 
stockholders  on  Thursday  authorized  the  issue  of  $12,000,000 
first  mortgage  5%  20-year  bonds,  of  which  it  has  been 
arranged  to  sell  $8,500,000  to  William  Salomon  cc'Co. 
Compare   V.   89,   p.   352,   290. 

George  W.  Jackson,  Inc.  (Construction,  General  Engineer- 
ing and  Contracting;  Bridge,  Steel,  &c,  Works),  Chicago. — 
Pref.  Stock  Offered. — J.  B.  Russell  &  Co.,  New  York,  Chicago, 
&c,  have  recently  been  placing  for  the  company  at  par 
($100  a  share)  and  interest  $160,000  7%  cumulative  pref. 
stock.      A  circular  says: 

Total  authorized  issue  of  pref.  stock,  §1,000,000:  previously  issued  at 
par  for  cash,  §0  40,000;  now  being  offered  for  sale,  §160,000;  remaining  in 
reasury,  $300,000;  surplus  from  earnings  June  30  1909  above  7%  paid  since 
organization  on  outstanding  pref.  stock,  §689,771,  invested  in  Chicago 
business  rea:  estate  and  buildings.  Dividends  on  the  pref.  stock  are  paid 
H  of  1%  on  the  first  of  each  month  (January  to  November)  and  1  '  L. ";, 
in  December. 

Abstract  of   Letter  from   Pres.   G.  W.  Jackson.   Chicago.  July  31   1909. 

At  the  last  meeting  of  the  board  a  plan  for  the  improvement  of  the 
various  departments  w'as  decided  upon,  requiring  approximately  §256,000, 
§100,000  of  which  will  be  taken  from  current  earnings,  necessitating  the 
selling  of  only   §160,000  additional   stock. 

The  purchase  (for  §25,000)  of  !  83,071)  sq.  ft.  of  land  adjoining  our  bridge 
and  steel  works  will  increase  our  dock  frontage  on  the  Chicago  River  by 
.'537  ft.  and  permit  the  installation  of  additional  appliances,  introducing 
economies  and  increasing  the  capacity  of  this  department  to  an  estimate 
of  4,000  tons  per  month.  This  plant  enjoys  exceptional  facilities  from 
our  ability  to  bring  steel  from  Gary,  Ind.,  by  our  own  boats,  and  after 
fabrication  deliver  it  to  our  disposal  station  in  the  heart  of  Chicago.  On 
this  property  a  dry  dock  will  be  built  at  a  cost  of  §45,000,  able  to  accom- 
modate boats  drawing  16  ft.  of  water.  This  can  be  kept  busy,  and  all  of 
the  fabrication  for  the  construction  and  repairs  of  steel  boats  can  be  done 
there.  The  disposal  station  requires  about  §15,000  more  for  completion. 
From  this  station  will  be  operated  two  self-propelling  sea-going  steel  scows 
Ho  be  b  cost  of  §90, 000).  not  only  to  handle  the  excavation,  &c, 

from  the  tunnel  system  and  street  teams,  but  for  our  own  use  in  trans- 
porting steel,  concrete,  gravel  and  materials.  The  expenditure  of  §10,000 
on  the  brass  foundry  department,  located  in  one  of  our  buildings  at  174 
and  176  W.  Jackson  Boulevard,  will  largely  increase  the  earnings  of  this 
department. 

Our  contracting  and  construction  department,   by   which   we  are   most 

widely  know  >1       d   tor  the  past  few  years  an  average  of  over 

§2,000,000  of  work  per  year,  and  at  this  time  has  (>\*  I   $1,    00  000  01   busi- 

i:  ay.     This  department  has  a  modern  plant  of  ample  size  and 

equipment  for' its  present  requirements. 

Balance  Sheet  June  30  1909. 


Assets  (§3,864,563)  — 

Land  §337,409 

Buildings    ...    .    -      536,759 

Mach'y,  tools  &  equipm't       342,095 
Cash,    inventory,    accounts 

receivable      437,582 

Miscellaneous     work     in 

progress  -     182,389 

Paten'.  tod-will 2,028,327 

Kelley  Island  Lime   & 

Stock. — A  cqu  'sition.—  Thi.- 


Liabililies  (§3,864,563)  — 

Pref.  stock  issued .  §521,500 

Common  stock  issued.  _    __2, 000, 000 
Vouchers  &  aeets.  payable.     210,413 

Wages  accrued 43,208 

Notes    pay.,    adv.    paym'ts 

on  contracts,  ac'd  txes.&c.  375,634 
Reserves  for  ins.  &  deprec'n  24,037 
Surplus 689,771 

Transport  Co.,  Cleveland. — New 
Ohio    corporation    on    or    about 


May  16  filed  a  certificate  of  increase  of  capital  stock  from 
$5,000,009  to  $6,000,000.  Control  of  the  Cleveland  Builders' 
Supply  Co.  has  been  acquired  through  purchase  of  the  capital 


Issued. 


§1,077,800 
1,766,600 
1.100,000 


1.400,000 


stock  (total  issue  reported  as  $150,000)  for  a  sum  rumored 
as  $1,000,000.  Among  the  leading  shareholders  in  the 
Kelley  Co.  are  said  to  be: 

Caleb  E.  Gowen.  Norman  Kelley,  D.  C.  Cutler  of  Duluth;  W.  A.  Pardee, 
A.  S.  Chisholm.  W.  B.  Sanders,  F.  A.  Sterling,  W.  D.  Rees,  F.  A.  Beckwith, 
L.  C.  Hanna  and  G.  B.  Morley. 

[The  company  is  a  close  corporation,  furnishing  no  financial  statements. 
It  manufactures  white  rock  finish,  marblehead  lump  lime,  ground  Toledo 
lime,  agricultural  lime,  ground  limestone,  llux  stone,  crushed  stone  and 
hard-wall  plaster.     Caleb  E.  Gowan  is  President. — V.  82,  p.  395. 

Keokee  Coal  &  Coke  Co. — Consolidation. — See  Keokee 
Consolidated  Coke  Co.  below. 

Keokee  Consolidated  Coke  Co. — Bonds  Offered. — Geo.  A. 

Fernald  &  Co..  Boston  and  New  York,  are  offering  at  87}4 

and    interest,  the    unsold    portion    of    the    present    issue    of 

$1,100,000  "first  and  refunding  mortgage"  sinking  fund  gold 

5%  bonds  dated  July  1909  and  due  July  1959,  but  callable 

at  par  and  interest  for  sinking  fund.     Interest  payable  J.  & 

J.  at  Banker.-'  Trust  Co.,  trustee,  N.  Y.      A  circular  says: 

Capitalization. 

Authorized. 
Preferred  stock.  7%  cum.,  participating  with  com- 
mon after  both  receive  7  "T, .    Preferred  as  to  assets. 

Par  §100.     Callable  at  135 §1,500,000 

Common  stock,  in  §100  shares 2,000,000 

"First  and  refunding  M."    S.  f.  from  July  1909 2,500,000 

Purchase  money  mortgage  bonds   (Keokee  Consol. 

Coke  Co.)  interest  rate  1909  to  1914,  first  year,  2%; 

2nd    year,    3%:   3d    year,    4%:    thereafter,    5%. 

Sinking  fund  effective  July  1  1914  - 1,400,000 

The  remaining  "first  and  refunding  mortgage  bonds,"  namely,  $1 ,400,000. 
are  in  escrow  to  retire  the  purchase  money  mortgage  bonds. 

The  "first  and  refunding  mortgage"  bonds  are  a  first  lien  upon  the  prop- 
erty of  the  Imboden  Coal  &  Coke  Co.,  a  corporation  in  successful  operation 
since  January  1903,  located  in  Wise  County,  Va.;  also  subject  only  to  a 
purchase  money  mortgage  of  §1,400,000  upon  the  property  of  the  Keokee 
Coal  &  Coke  Co.,  located  in  Lee  County,  Va.  The  Keokee  Consolidated 
Coke  Co.  (incorporated  in  Delaware  on  June  26  1909. — Ed.)  is  a  consolida- 
tion of  the  above  properties. 

The  company  agrees  to  put  aside  §25,000  per  annum  commencing  in 
1910  until  §125,000  has  been  accumulated,  to  be  invested  in  savings  bank 
securities  and  used  solely  to  pay  bond  interest  if  necessary  during  busines 
depression.     This  fund  must  be  made  good  §25,000  yearly  before  paying 
dividends. 

The  properties  embrace  9,320  acres  owned  in  fee  and  1,046  acres  held 
under  lease,  and  contain  300,000,000  tons  of  the  best  quality  of  bituminous 
coking  coal.  The  six  operating  mines  are  operated  by  electricity,  their 
equipment  being  of  the  highest  standard  for  economical  operation:  they 
have  reached  a  daily  capacity  of  3,500  tons  of  coal,  or  about  1 ,000,000  tons 
per  annum.  There  are  532  coke  ovens  in  operation  and  193  additional 
ovens  under  construction,  making  a  total  of  725  ovens,  with  an  annual 
output  capacity  of  420,000  tons. 

The  net  earnings  of  the  Imboden  property,  unon  which  these  bonds  are 
a  first  lien,  have  for  the  past  four  years  been  double  the  interest  charge  on  the 
"first  and  refunding  bonds,"  and  equal  to  the  present  interest  charge  upon 
the  combined  properties. 

Extracts  from  Letter  of  President  C.  P.  Perin.  New  York.  June  19  1909. 

The  property  acquired  from  the  Imboden  Coal  &  Coke  Co.  consists  of 
850  acres  of  coal  land  in  fee,  325  coke  ovens,  two  miles  of  railroad  in  fee, 
two  miles  of  running  right  without  charge  over  the  Virginia  &  South- 
western RR.,  200  miners'  houses,  three  operating  mines  with  a  present 
capacity  of  1 ,500  tons  per  day.  The  company  has  under  lease  and  is  oper- 
ating 600  acres  of  coal  land,  which,  under  the  terms  of  the  lease,  cannot  be 
mortgaged.  The  bonds,  however,  are  further  secured  by  a  first  lien  upon 
the  Legg  lease  at  Keokee,  346  acres:  and  a  second  lien  upon  the  Keqkee  Coal 
&  Coke  Co.'s  property,  which  has  acquired  by  purchase  approximately 
8,564  acres  of  coal  land  in  Lee  County,  Va.,  and  Harlan  County,  Ky. 

Average  net  earnings  of  Imboden  Coal  &  Coke  Co.,  including  Its  fixed 
charges,  taxes,  &c.,  for  the  four  years  ending  Dee.  31  1908,  were  §123,836 
per  annum.  Average  annual  output  from  January  1905  to  January  1909, 
223,842  tons  of  coal  and  116,893  tons  of  coke;  average  number  of  coke 
ovens  in  operation,  about  200. 

The  Keokee  Coal  &  Coke  Co.,  situated  at  Keokee,  Lee  County,  Va..  five 
miles  from  Imboden,  began  operations  in  January  1908,  and  its  plant  has 
a  capacity  of  2,000  tons  per  day.  The  Imboden  plant  is  served  by  the 
Louisville  &  Nashville  RR.  and  the  Virginia  &  Southwestern  Ry.  (recently 
purchased  by  the  Southern  Ry.);  the  Keokee  Company  by  the  Virginia 
&  Southwestern,  with  running  privileges  to  the  Louisville  &  Nashville  RR. 

Estimated  Earnings. — Estimated  earning  power,  based  on  a  total  pro- 
duction of  4,250  tons  for  280  working  days,  should  give  us  1,190,000  tons 
of  coal  annually.  The  725  coke  ovens  will  require  600,000  tons  of  this 
total  for  conversion  into  coke,  leaving  for  the  open  market  590,000  tons  of 
coal.  From  this  tonnage  it  is  estimated  that,  at  average  selling  prices, 
there  will  be  a  profit  from  the  sale  of  coal  and  coke  of  §534,200.  After 
payment  of  interest  and  sinking  fund,  there  will  be  a  surplus  of  §331,350. 

Sinking  fund  for  "first  and  refunding"  bonds,  July  1  1909  to  July  1  1914, 
6  cents  per  ton  of  coal  mined:  thereafter,  an  average  of  4  cents  per  ton 
(2,000  tons)  (to  July  1919,  3  cents:  to  July  1924,  4  cents;  to  July  1929,  ;> 
cents) .     On  the  est.  tonnage  this  will  retire  the  entire  bond  issue  in  25  years 

Directors — C.  P.  Perin,  President;  Richard  W.  Hale  and  Townsend  V. 
Church,  Vice-Presidents:  Robert  S.  Hale,  R.  S.  Pierrepont,  R.  Burnnam 
MolTat,  R.  P.  Bowler,  C.  P.  Wheeler  and  A.  C.  Raymond. — V.  89,  p.  47. 

Keystone  Telephone  Co. — Report. — Year  ending  June  30: 

Fiscal  Grass  Net    orer    Reserve  for     Interest        Balance. 

Year —  Earnings.     Taxes,  &C.    Renewals.     Charges.      Surplus. 

1908-09      §1,073,462       §542,453      §100,000      §312,308      $130,145 

1907-08__       1,051,072         511,919         100,000        313.112  98,839 

Total  surplus  June  30  1909,  after  deducting  sundry  adjustments  amount- 
ing to   $4,616,   was  §727,801. 

Increase  in  Rates. — The  company  announces  that  on  all 
new  business  the  rate  for  unlimited  service  will  hereafter  be 
$90  a  year,  an  increase  of  $10. — V.  89,  p.  47. 

Kirby  Lumber  Co. — Timber  Certificates  Offered. — Brown 
Brothers  &  Co.,  New  York,  are  offering  6%  gold  timber 
certificates  of  $1,000  (c*)  as  follows:  at  98}4  and  interest, 
yielding  6.30%,  first  issue  certificates  dated  1901;  and  also 
at  99  and  interest,  yielding  about  6.25%,  stamped  prior  lien 
second  issue  certificates.     A  circular  says  in  substance: 

Six  Per  Cent  Gold  Timber  Certificati  s  i  fi  .  rby  Lumber  Co.)  Issued  by  Marvi 

Trust  Co..  Trustee. 

(Secured  by  direct  mortgage  lien  on  property  of  Houston  Oil  Co.  of  Texas.) 

First  Issue,  dated  1901.  cond  Issue,  dated  1908. 


Series  Amount. 

M_.     §470,000 


N 
O 
P  . 
Q 

R 

S 


490,000 

,000 

520,000 

IjOO.INIll 
680,000 
505,000 


Due. 
Feb.    1    1910 
Aug 
Feb 
Aug 
Feb.   1 
Aug.  1 
Feb.   1 


1  1910 
1  1911 
1  1911 
1912 
1912 


Due. 


1913|G 


§500,000 

Aug. 

1 

1913 

500.000 

Feb. 

1 

1914 

500,000 

Aug. 

1 

1914 

500.OIIO 

Feb. 

1 

1 8 1 5 

500,000 

Aug. 

1 

1915 

500,000 

Feb. 

1 

1916 

500, lain 

Aug. 

1 

1916 

Total.,    §3,825, 000  (Int.  F.  &  A.)  |       Total. .  .§3,500,000  (Int.  F.  &  A.) 

Redeemable  at  105  and  interest  on  any  Interest  day  on  60  days'  notice,  •'• 
the  order  of  the  series,  out  of  the  surplus  funds  received  under  the  contracl 

i  i,  i,  — These  bonds  are  certificates  of  beneficial  Interest  in  a  contract  for 
the  purchase  of  lumber  between  tin-  Kirby  Lumber  Co.  and  the  Houston 
Oil  Co.,  and  are  issued  by  the  Maryland  Trust  Co.,  as  trustee. 

Litigation  between  the  Kirby  Lumber  and  Houston  Oil  companies  as 
lo  the  interpretation  and  execution  of  the  contract  was  brought  to  a  close 
July  28  1908  by  a  decree  of  the  United  States  Circuit  Court  for  the  Southern 
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Dlst  :  ig  tin-  contrad  and  establishing  the  rights  of  the 

■    thi     tlmbei    cei  tlncate     an    givi  n    a 

i, ,„,;..  ,'      d    i     ill  othe:  debts  and  claims  upon  all  the  land: 

Houston  Oil  Co.  and  upon  the  contract   with  the 

Co. 

default  l>v  tin'  Kirby  Lumber  Co.  in  the  performance  of  the 

,   the  Houston  oil  Co..  the  Mai  s  land    i  i  u  H  Co., 

-.    .  is  given  tin-  i  oreclose  upon  tin-  property,  or  to  hold  and 

i  mills  until  tin-  certificates  air  paid. 

v    of    the     Houston     Oil     Co.     consists    of 

son.-   io  loi  iv    pine  tlmbei   in  Southeastern    rexas  and 

i  ou  i  to  contain  6,400,000,000  feet  of  merchant- 

plne,  15      i  of  oak.  large  quantities  of  cypress;    Including 

.   i    contract  as  construed  bj   thi   i    lurt  obliges  the 

ion  tiase  at  least  250,000,000  feet  of  pine  per  annum 

until  Jul\    191  1,   281,250,000   feet   per  annum  for  the   next     Ave   years  and 

312,500,000  annum,  at  $5  per  l.onn  feet.     Out  of  these 

paj  menu  thi   prim  Ipai  and  Interesl  of  the  certificates  are  to  be  discharged. 

of  13  larg  Ills    and  of  about   165  miles  of  tram  road  and 

Qt  operate  thi    Eirby  Lumber  Co.  is  also  pledged  under  these 

certificates. 

ftlficates  of  the  first  issue,  together  with  the 

si    2,81  certificates,  do  not  exceed  $1  25  per  estl- 

ed  1,000  ibei   remaining,  and  the  total  of  the  first  and 

second   Iss  i-   001   to  exceed   S2  25.      The  lumber  is  cut  as 

paid    lor    it    the   rate   Of|$5    per    I  .000    feel. 

i   i  erti)  it  'ill's  Rank  as  in  Lien. 
Stamped  second  rtificates   (issued  to  the  trustee  for  its 

expenditures  during  the  litigation) $442,875 

First  issue  c  rtifical   s       ..  3,825,000 

Unstamped  second  Issue  certificates 3,057,125 

The  .•mount  of  the  first  issue  certificates  originally  outstanding  was 
$7,025,000,  of  which  §3,200.000  have  been  retired.  The  amount  of  the 
first  and  second  issues  now  outstanding  is  $7,325,000.  There  may  be 
issued  from  time  to  time  under  the  terms  of  the  decree,  interest  certificates 
to  an  aggregate  amount  of  SI  ,702.950.  provided  the  installments  of  principal 
and  interest  on  the  existing  certificates  are  regularly  met.  These  Inti 
certificates  will  fall  due  Aug.  1  1913  to  Feb.  1  1917,  and  will  be  of  equal  lien 
witli  the  unstamped  second  issue  certificates.  The  aggregate  amount  of 
certificates  of  all  classes  now  outstanding  is  at  the  maximum  and  will 
steadily  decrease.  The  contract  proceeds  from  the  pine  timber  at  S5  per 
1,000  feet  are  now  estimated  at  about  three  times  the  par  value  of  the 
certificates. 

During  the  litigation  principal  and  interest  on  outstanding  certificates 
were  met,  with  slight  delay.  —  V.  89,  p.  107. 

Lake     Superior    Corporation. — Report. — For    fiscal     year 

ending  Juno  30: 

F>-             R                    "     -  Total  Gen. Exp.       Int.  on  Balance, 

Year —  Divs.&  Int.  Misc.  Int.  Recent*.  Taxes, &c.       1st  M.  Surplus. 

1908-09  _$501.424        $65,087  §566,511 $543,516 $22,995 

1907-08  491.613            75,033  566,616  63,522         475,225  27,809 

1906-07  -    527,982        150.029  678,011  148,381         500,000  29.630 

No  Dividend  on  Incomes. — The  directors  on  Thursday 
decided  that  then  was  no  income  available  from  the  earnings 
of  the  late  year  for  a  payment  on  the  income  bonds.  No 
distribution  has  been  made  since  1906. — V.  88,  p.  1502. 

Lower  Yakima  Irrigation  Co.,  Seattle. — Bonds  Offered.— 

Carsten  &  Earles,  Seattle,  are  offering  $80,000  first  mortgage 

8%  gold  bonds  of  $1,000  each,  dated  June  1   1909  and  due 

in  series  on  June  1 .  $25,000  in  1911 ,  $25,000  in  1912  and  $30,- 

000  in  1913,  but  subject  to  redemption  after  Dec.  1  1910  at 

105  and  interest.     Total  issue,  $100,000;  balance,  $20,000, 

reserved  for  future  betterments  and  extensions.      Principal 

and  interest   (J.   &   D.)   payable  at   Puget  Sound   National 

Bank,  Seattle,  in  New  York  exchange.     A  circular  says: 

The  purpose  of  this  bond  issue  is  to  discharge  purchase  price  and  construc- 
tion indebtedness  and  leave  the  company  the  owner  of  a  complete  irriga- 
tion plant  (located  in  Benton  County,  Wash.,  near  Kennewick,  in  the  fa- 
mous Yakima  Valley,  bordering  the  Columbia  River),  subject  only  to  this 
bond  offering  and  unmatured  land  obligations.  The  trustee  (Central  Trust 
Co.,  Seattle)  is  rea.uired  to  retain  as  sinking  fund  25°;,  of  all  money  received. 
The  mortgage  covers  assets  aggregating  $943,800,  viz.:  Irrigation  plant, 
dam  on  Yakima  River,  ditches,  &c,  $100,000;  6,900  acres  of  fruit  lands 
owned  in  fee  simple  and  by  purchase  contracts,  with  water  rights  appurte- 
nant thereto,  $690,000:  less  deferred  payments  not  yet  due,  $75,000, 
$615,000;  4,400  acres  (estimated)  excess  water  rights  not  yet  appropriated, 
at  $52  per  acre,  $228,800.  [Capital  stock  is  $150,000.  in  $100  shares. 
President,  M.  E.  Downs;  Vice-Pres.,  O.  R.  Allen:  Sec,  S.  H.  Kerr.  Com- 
pany incorporated  in  1908  in  State  of  Washington. — Ed.] 

National  Enameling  &  Stamping  Co. — Report. — For  year 
ending  June  30,  as  reported  in  the  daily  papers: 

fiscal  Gross  Xet  Int.  on         7%  on  Balance. 

Year —  Profits.  Profits.    IstM.Bds.   Pref.Stk.      Sur.orDef. 

1908-09^    51,359,191       $807,407       $39,583       $598,262      sur.$l  69,562 

1907-08 867,293        311,822         52,214         598,202        def.338.654 

The  regular  annual  dividend  of  7%  on  the  pref .  stock  has  been  declared, 
payable  in  four  quarterly  installments  of  1M%  each,  beginning  Sept.  30 
1909. — V.   89,   p.   49. 

National  Sugar  Manufacturing  Co. — Bonds  Called. — One 
hundred  and  fifty  first  mortgage  bonds,  of  various  numbers 
ranging  from  3  to  1488,  were  called  for  payment  at 
105  and  interest  on  April  1  at  the  office  of  the  Buffalo  Loan, 
Trust  &  Safe  Deposit  Co.,  the  mortgage  trustee.  Francis 
K.  Carey  is  President  and  Edward  P.  Hill  Secretary. 

CW.  K.)  Niver  Coal  Co. — Record  of  Sale. — At  receiver's 
sale  on  April  16  the  property  was  bid  in  by  J.  V.  McDonald 
of  New  York  for  $200,000.— V.  81,  p.  1435. 

North  American  Smelter  &  Mines  Co. — Bond  Issue. — A 
mortgage  has  been  made  to  the  Central  Savings  Bank  & 
Trusi  Co.  of  Denver,  covering  the  Donaldson  and  Centurion 
group  of  mines,  near  Idaho  Springs,  to  secure  $500,000 
bonds:  denominations  $250,  $500  and  $1,000,  subjeci  to 
redemption  on  and  after  July  1  1912  upon  giving  sixty  days' 
notice. 

Oakland    Water    Co. — Decision. — The    California     State 

Supreme  Court  recently  reversed  the  decision  of  the  lower 

Court,  handed  down  in  1901,  in  the  suit  over  the  ordinance 

fixing  the  water  rates  for  the  year  beginning  July  1   190(1. 

The  lower  Court  decided  the  company  was  entitled  to  an  income  on  a 
valuation    of    §7,000,000,    which    was    substantially    what     the  Ineers 

of  the  company  claimed  the  works  were  worth,  those  for  the  citj   valuing 
the     ..■  about    $3,000,000.     The    Supreme    Court    holds    the    hi    hi 

valuation   is  not  warranted,  and  the  case  will  presumably  be  re  tried   by 
the  lower  Court.  —  V.  69,  p.  1106. 

Ohio  Fuel  Supply  Co. — Distribution  to  Shareholders. — The 

"Pittsburgh  Gazette"  of  Aug.    12  said: 

i'.id  11  recorded  in  the  local  market  of  $2  a  share  for  stock  of  the  1  nited 
Fuel  Oil  Co.  "when  issued."  The  company  is  a  new  underlying  companj 
of  the  Ohio  Fuel  Supply  Co.  and  is  to  take  over  the  oil  properties  ol  that 
corporation  in  West  Virginia  through  the  United  Fuel  Gas  Co.  (V.  87.  p. 
1305),  the  old  underlvinr  company.     The  stock  of  the  new  company  is 


$320,000;  par,  $1.  This  stock  is  to  be  given  to  shareholders  of  the  Ohio 
Fuel  Supply  Co.,  share  for  share  (the  Ohio  Fuel  Supply  Co.  has  outstanding 
320,000  shares  of  $25  each),  and  is  the  long-expected  melon  which  has  had 
much  to  do  with  the  advance  in  the  stock  to  $44.  Virtually  there  will  be 
no  change,  as  the  Ohio  Fuel  Supply  Co.  controlled  the  property  before  the 
formation  of  the  new  company  as  it  does  at  present.  (Compare  Columbia 
Gas   *   Electric  Co.  deal  in  V.  89,  p.  227.) — V.  89,  p.  39,  48. 

Passaic  Steel  Co.-  Sale  Deferred. — Lawrence  Fagan  of 
Hoboken.  the  purchaser  at  the  recent  sale  has  appealed  to 
the  F.  S.  Circuit  Court  at  Philadelphia  from  the  decision 
setting  aside  the  sale.  The  appeal,  which  cannot  be  heard 
before  October,  operates  as  astay,  and  the  sale,  which  was 
to  have  taken  place  on  July  30,  will  be  deferred  until  the 
appeal  is  decided. — V.  88,  p.  1503. 

Philadelphia  Electric  Co. — Quarterly  Dividend. — The  di- 
rectors on  Aug.  10  declared  a  quarterly  dividend  of  lj-v  ,  . 
payable  Sept.  15  to  shareholders  of  record  Aug.  20.  The 
annual  rate  is  6%  as  heretofore,  but  the  distributions  from 
now  on  will  be  quarterly  instead  of  semi-annually.  For  the 
half-year  ended  June  30  1909  the  earnings,  it  is  stated, 
show  a  very  satisfactory  increase  over. last  year,  both  as  to 
gross  and  net. — V.  88,  p.  1317. 

Rockland  Light  &  Power  Co.,  Rockland  County,  N.  Y. — 
Bonds. — The  Public  Service  Corporation,  Second  District, 
has  authorized  the  company  to  issue  $100,000  5%  bonds. 
under  its  mortgage  dated  Dec.  7  1906,  at  not  less  than  90. 
and  to  discharge  the  $50,000  bonds  of  the  Nyack  Gas  Light 
&  Fuel  Co.  (merged),  and  for  extensions  and  improvements. 
See  V.  88,  p.   104. 

Street    Railway    &    Illuminating    Properties,    Boston.— 

Liquidated. — To  complete  our  record  it  should  be  stated  that 
on  March  23  1909  the  shareholders  voted  to  terminate  the 
trust  and  to  declare  a  final  dividend  of  $1  82  to  shareholders. 
— V.  83,  p.  327. 

Tidewater  Steel  Co.,  Philadelphia. — Sale  Postponed. — The 
sale  advertised  for  Aug.  3  has  been  postponed  and,  it  is 
said,  will  probably  be  held  either  Sept.  14  or  15. — V.  89, 
p.  108. 

Trustees  of  Columbia  College  in  City  of  New  York. — Bond 
Issue. — This  corporation  recentlv  made  an  issue  of  $3,000,000 
4%  gold  bonds  dated  June  1  1909  and  due  June  1  1939. 
secured  by  mortgage  to  the  United  States  Trust  Co.  of  New 
York,  as  trustee. 

United  Oil  &  Refining  Co. — Receivership. — In  the  58th 
District  Court  at  Beaumont  on  July  27  Judge  W.  H.  Pope 
appointed  F.  M.  Law,  Cashier  of  the  Commercial  Bank,  as 
receiver  of  the  company's  property,  on  application  of  George 
W.  Carroll,  holder  of  an  overdue  note  of  $10,000,  on  the 
ground  of  insolvency.  The  company  contended  that  it  was 
entirely  solvent,  though  temporarily  short  of  funds.  Ac- 
cordingly on  Aug.  7  the  receivership  was  dissolved,  but  was 
immediately  re-established  with  Mr.  Law  as  receiver,  on 
charges  of  mismanagement.     "Dallas  News"  of  July  29  said: 

The  company  was  organized  in  1903  with  a  capital  of  $500,000.  Alfred 
A.  Glasier  of  Boston  is  President;  J.  S.  MacNamara  of  Beaumont,  Vice- 
President,  and  James  Milne  of  Boston,  Secretary  and  Treasurer.  It  is  said 
the  company  has  an  investment  of  $750,000  in  the  refinery  south  of  the  city . 
a  pipe  line  to  Sour  Lake,  an  interest  in  a  pipe  line  from  Beaumont  to  Bat- 
son,  and  a  canal  from  the  plant  to  the  Neches  River.  The  relinery  has  a  ca- 
pacity of  about  3,000  barrels  of  oil  per  day. — V    79.  p.  632. 

Victor-American  Fuel  Co. — Consolidation. — This  com- 
pany was  incorporated  under  the  laws  of  Maine  on  Aug.  3 
with  $7,500,000  capital  stock  in  shares  of  $100  each,  for  the 
purpose,  it  is  believed,  of  taking  over  the  property  of  both 
the  Victor  Fuel  Co.  of  Colorado  and  the  American  Fuel  Co. 
of  New  Mexico.  The  new  company,  it  is  rumored,  will  issue 
bonds  to  the  amount  of  $5,000,000.     The  officers  are: 

President,  G.  W.  Bowen;  Vice-President  and  Manager  of  the  milling  de- 
partment, W.  J.  Murray;  Vice-Pres..  W.  H.  Huff:  Vlce-Pres.  and  See.,  S.  1. 
Heyn;  Treas.    G.  F.  Bartlett  Jr.;  General  Counsel.  Caldwell  Yeaman. 

Victor  Fuel  Co. — See  Victor- American  Fuel  Co.  above 
Earnings. — For  fiscal  year  ending  June  30 

Fiscal 

Year— 
1908-09 


Proiiuctiow  {tans) 
Coal.        Coke. 

1.394,033   93,3,82 
1.649,722   76. 592 


year 

Met           Other  Fired       Depr'n  Balance, 

Income.    Income.  Charaes.  Reserve.  Surplus. 

$398,591    $65,430  $141,970   $66,SS8  $255,163 

1907-08.__    568,090      75,881  149,115      77,073  417,783 

— V.    85,    p.    1459. 

Virginia-Carolina  Chemical  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  the  $12,000,000  first  mortgage 
5%  bonds  due  1923  (see  V.  87,  p.  1361 ).— V.  89,  p.  220,  230. 

Westinghouse  Electric  &  Manufacturing  Co. — Dividend 
Talk. — In  view  of  the  large  earnings  of  the  company  since  the 
close  of  the  fiscal  year,  on  March  31  last  (the  earnings  last 
month  havimr,  it  is  said,  been  about  $3,000,000,  the  largest 
in  the  history  of  the  company),  it  is  generally  expected  that 
the  directors  will  in  the  near  future  take  steps  to  pay  up  the 
accumulated  dividends  on  the  $3,998,700  preferred  stock. 
amounting  July  10  last  to  1234%.  If  the  payment  is  made 
on  Oct.  10,  the  next  quarterly  period,  14%  will  be  due, 
including  the  present  quarter,  calling  for  a  disbursement  of 
about  $560,000.— V.  89,  p.  220. 

Whitman  Mills  of  New  Bedford.     Dividend  l.n>  The 

company  lias  declared  a  quarterly  dividend  of  2  [  >'  ,  on  its 
$2,000,000  of  capital  stock.  The  rate  in  the  past  has  been 
2%  quarterly.  Incorporation  in  Massachusetts  in  1895. 
No  bonds.  Officers;  President,  Charles  L.  Harding,  and 
Clerk,  Edward  Burbeck,  Boston;  Treasurer,  Albert  ('.. 
Mason,   New    Bedford. 

(Henry    R.)    Worthington   Co.— Bonds 
shareholders   on    Aug.   7   authorized   the 
$2,000,000  5%   notes   to   refund   the   (',' , 
International  Steam  Pump  Co.     The  latter  will  deposit   the 
notes  under  its  new  mortgage. — V.  89,  p.  291. 


.1  uthorized. — The 

directors    to     issue 
note   held    by    the 
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BUFFALO    ROCHESTER    &    PITTSBURGH    RAILWAY    COMPANY. 


TWENTY-FOURTH  ANNUAL  REPORT— FOR  YEAR  ENDING  JUNE  30TH   1909. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburgh  Rail- 
way Company  submit  to  the  Stockholders  the  following 
report  for  the  year  ending  June  30  1909: 


B 


ROAD  OPERATED. 


1909. 

Miles. 

Owned 34  7.13 

Leased 94.00 

Trackage   rights '. 126.66 


Total  length  of  road  operated 567.79 

Second  track  (owned) 101.08 

Second  track  (trackage  rights) 81.63 

Sidings  (owned  and  leased) 280.94 


1908 

Increase. 

Mile: 

Miles. 

34  7 

13 

94 

00 

126 

66 

567 

79 

91 

89 

9.19 

81 

63 

280.00 

.94 

1,021 

31 

10.13 

Total  miles  of  all  tracks,  all  steel  rail 1.031.44 

The  second  track  was  increased  by  the  addition  of  9.19 
miles  constructed  between  Carman,  Pa.,  and  Brokcway- 
ville,  Pa.,  making  a  total  of  182.71  miles  of  second  track, 
or  32.18  per  cent  of  the  miles  of  road  in  operation. 


INCOME. 


Rail  Operations —  1909. 

Operating  revenues $7,171,896  85 

Operating   expenses 4,665,170  93 


1908* 
$7,484,027  90 
5,350,659  71 


Increase  (  +  )  or 

Decrease  ( — ) 

— $312,131  05 

— 685,488  78 


Net  operating  revenue $2,506,725  92 

Outside  Operations — 

Total  revenues $14,514  82 

Total   expenses 15,149  19 


Net    revenue. 
Net  deficit 


$2,133,368  19       +$373,357  73 


$634  37 


Total  net  revenue $2,506,091  55 

Taxes  accrued 133,000  00 


$13,674  07 

10,445  17 

$3,228  90 


$2,136,597  09 
175,248  34 


Operating    Income $2,373,09155     $1,961,348  75 

Other  income 436,812  97  826,102  02 


Gross  corporate  income. ..$2, 809, 904  52      $2, 787. 450  77 
Deductions   for   interest   and 

rentals     1,767,482  25         1,751,258  77 


Net  corporate  income $1,042,422  27      $1,036,192  00 

Appropriation  to  pension  fund      12,483  66  13,202  85 

Surplus  available  for  div'ds_$l,029,938  61      $1,022,989  15 


+  $840  75 
+  4,704  02 

-$3,863  27 


+  $369,494  46 
—$42,248  34 

+  $411,742  80 
— 389,289  05 

+  $22,453  75 

+  16,223  48 

+  $6,230  27 
— 719  19 

+  S6.949  46 


'Xote. — The  figures  for  the  fiscal  year  1908  total  the  same  as  the  figures 
published  in  the  annual  report  for  that  year:  "out,  to  admit  of  comparisons, 
they  have  been  re- cast  to  agree  with  the  changes  prescribed  by  the  Inter- 
State  Commerce  Commission,  effective  July  1  1908. 

Other  Income  shows  a  decrease  of  $389,289  05;  of  .this 
amount  $369,922  86  was  in  Hire  of  Equipment.  This  was 
due  in  part  to  the  change  in  the  per  diem  rate  referred  to 
in  last  year's  report;  and  in  part  to  the  falling  off  in  coal 
and  coke  shipments,  as  a  result  of  which  an  average  of 
32.63%  of  the  freight  service  cars  were  idle  during  the 
year. 

Interest  on  Balances,  &c,  decreased  $54,445  76,  while 
there  was  an  increase  in  Dividends  on  Stocks  owned  of 
$19,976  and  a  net  increase  from  other  sources  of  $15,103  57. 

The  increase  in  the  "Deductions  for  interest  and  rentals" 
is  chiefly  due  to  the  interest  requirements  of  the  new  Con- 
solidated Bonds  issued. 

DIVIDENDS. 

Dividends  in  cash  were 

paid  on —  1909.  1908.             Decrease. 

Preferred  Stock $6,000,000  6%      $60,000  6%  $360,000 

Common  Stock 10,500  000  4%     420,000  5%     525,000     $105,000 


Total $16,500,000  $780,000  $885,000      $105,000 

Since  the  close  of  the  fiscal  year,  your  Board  of  Directors 
has  declared  a  semi-annual  dividend  of  three  per  cent 
on  the  preferred  stock  and  two  per  cent  on  the  common 
stock,  both  payable  August  15  1909. 

CAPITAL  STOCK. 

There  has  been  no  change  during  the  year  in  this  account. 
The  total  outstanding  Capital  Stock  of  the  Company  amounts 
to  $16,500,000  and  consists  of  $6,000,000  preferred  stock 
and  of  $10,500,000  common  stock. 

FUNDED  DEBT. 

Under  the  terms  of  the  Sinking  Funds  for  the  redempt  ion 
of  Equipment  Bonds  $365,000  bonds  were  retired,  as  follows: 
$112,000  Series  D,  $81,000  Series   E,  $172,000  Series  F. 

Equipment  bonds,  Series  F,  authorized  in  1907,  were 
issued  to  the  amount  of  $52,000. 

The  Company  purchased  and  canceled  $570,000  Con- 
struction ck  Improvement  4>£%  Notes,  leaving  $360,000  to 
be  retired  at  maturity,  August  1st  1909;  funds  for  this 
purpose  were,  at  the  close  of  the  fiscal  year,  on  deposit 
with  the  Central  Trust  Company  of  New  York  as  Trustee 
under  the  Consolidated  Mortgage. 

There  were  issued  $1,735,000  Consolidated  Mortgage  4^% 
bonds  to  replace  a  like  amount  of  underlying  obligations, 
in  accordance   with  the  provisions  of  the  Mortgage. 


The  net  result  is  an  increase  of  $852,000  in  the  bonded 
debt  of  the  Company  outstanding  June  30  1909. 

CONSTRUCTION. 

There  was  expended  this  year  for  additions  and  better- 
ments to  your  property  $560,630  34,  which  amount  was 
transferred  to  capital  account.     The  items  are  as  follows: 

Land $22,056  91 

Elimination  of  grade  crossings 35,520  94 

Shops  and  machinery 16,048  12 

Fuel  Station,  Creekside,  Pa 10,159  25 

Water  storage  reservoir,   Creekside,   Pa 30;603  03 

Other  water  stations 1,904  66 

Sidings  and  yard  extensions 38,223  92, 

Second  track,  Brockwayville  to  Carman,  Pa 365,735  48 

Second  track,  Cloe,  Pa 15,249  15. 

Improving  bridges  and  culverts 10,765  18 

Increased  weight  of  rail 7,812  02 

Other  items 6,551  68 

Total $560 ,630  34 

The  new  double  track  between  Brockwayville,  Pa.,  and 
Carman,  Pa.,  9.19  miles  in  length,  referred  to  in  last  year's 
report,  was  completed  and  turned  over  to  the  Operating 
Department  on  January  8  1909. 

Acting  under  the  Laws  of  the  State  of  New  York,  your 
Company  joined  with  the  New  York  Central  &  Hudson 
River  Railroad  Company  in  building  an  important  subway 
in  the  town  of  Gates,  near  Rochester,  N.  Y.,  thereby  elimin- 
ating a  dangerous  grade  crossing. 

A  water  storage  reservoir  was  built  at  Creekside,  Pa., 
to  provide  a  pure  water  supply  for  locomotives. 

In  addition,  a  number  of  minor  improvements  were 
made  in  other  directions  to  increase  the  facilities  of  your 
property . 

EQUIPMENT. 

Expenditures  were  made  for  new  rolling  stock  as  follows: 

Three  passenger  train  cars $20,672  21 

Two  freight  service  cars 1,499  00 

One  snow  plow 3,159  01 

Sundry  betterments,  air  brakes,  &c,  including  transfer  of  one 

coach,  three  stock  and  fifteen  freight  cars 84,734  18 

$110,064  40 

Of  the  above  equipment,  two  freight  service 
cars  were  built  at  the  Company's  shops. 

The  account  was  credited  for  equipment  sold, 
transferred  or  destroyed  with  the  following  items 
charged  to  operating  expenses: 

One  locomotive $3 ,562  02 

One  coach 2,206  13 

One  hundred  and  forty-four  freight  service  cars 43.382  67 

The  account  was  further  credited  with  the  en- 
tire amount    charged    to    operating    expenses    for 

depreciation 232,227  60 

$281,378  42 

Making  a  net  credit  in  the  Replacement  of  Property- Equipment 

Account  of $171, 3 14  02 

All  ears  in  freight  service  are  now  provided  with  auto- 
matic couplers  and  96.85  per  cent  of  the  cars  is  equipped 
with  air  brakes. 

The  cost  of  all  Equipment  purchased,  built  or  otherwise 
acquired  is  charged  to  "'Replacement  of  Property-Equip- 
ment" account.  When  rolling  stock  is  destroyed  or  other- 
wise disposed  of,  Operating  Expenses  are  charged,  and 
"Replacement  of  Property-Equipment"  account  credited. 
This  account  is  further  credited  with  the  amounts  charged 
each  month  to  operating  expenses  for  depreciation. 

The  result  for  this  year  is  a  credit  balance  of  $171,314  02, 
carried  on  the  General  Books  as  a  "Reserve." 

PASSENGER  REVENUES. 

The  average  rate  received  per  passenger  per  mile  in- 
creased 1  22-100ths  of  a  mill,  being  1.976  cents  as  compared 
with  1.854  cents  a  year  ago. 

The  Courts  of  Pennsylvania  granted  to  your  Company 
a  permanent  injunction  against  the  enforcement  of  the 
two-cent-per-mile  law;  and  on  February  1st  1909  the  former 
rate  of  two  and  one-half  cents  per  mile  was  restored. 

The  average  distance  each  passenger  was  carried  de- 
creased 1.74  miles,  being  29.55  miles,  against  31.29  miles 
last  year. 

Passengers  carried  in  1909 1,520,119 

Passengers  carried  in  1908 1,619,635 

A  decrease  of  6. 14  per  cent,  or 99,516 

Passengers  carried  one  mile  in  1909 44,914,997 

I'.issi  ligcrs  carried  one  mile  in    1908 . .       50,680,253 

A  decrease  of  11.38  per  cent,  or 5,765,256 

The  result  is  a  loss  of  $52,209  02  in  gross  passenger 
revenues . 
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FREIGHT  REVENUES. 

The  average  rate  received  per  ton  per  mile  decreased 
7- IDOt  lis  of  a  mill,  being  4  82-100  mills,  as  compared  with 
1  89-100  mills  last  year. 

The  average  distance  each  ton  was  hauled  increased 
10  30-100  miles,  being  155  44-100  miles,  against  145  14-100 
miles  a  year  ago. 

The  widespread  depression  in  the  coal  and  coke  business 
continued  until  the  last  two  months  of  the  year,  resulting 
in  a  decrease  of  the  earnings  from  that  traffic  of  $359,068  73. 

Other  commodities  show  a  net  gain  of  $22,306  64,  arising 
from  an  inn-rased  tonnage  in  iron  ore  and  pig  iron. 

The  revenue  tonnage  moved  was  as  follows: 

Increase  (  +  ) ,  or 

1909.  1908.        Decrease  ( — ) 

lUtumlnous   coal 5,186.04:1  5,849,240         — 663,197 

Coke 301,380  476,886          — 175,500 

Iron    ore 466,956  383,273              +83,683 

Pig  and  bloom  iron 192,137  121,909             +70,228 

Other  freight 1,862,468  2,102,291          — 239,823 

Total 8,008,990  8,933,599 

A  decrease  of  10.35  per  cent,  or 924,609 

Tons  moved  one  mile  in  1909 1,244,946,097 

Tons  moved  one  mile  in  1908      1,296,618,957 

A  decrease  of  3.99  per  cent,  or 51,672,860 

The  result  for  the  year  is  a  loss  of  $337,362  09  in  gross 
freight  revenues. 

EXPENSES. 

Operating  expenses  decreased  $685,488  78.  With  the 
exception  of  an  increase  of  $5,490  03  in  Traffic  Expenses 
and  $4,155  58  in  General  Expenses,  all  the  general  oper- 
ating expense  accounts  show  heavy  decrease,  due  to  the 
shrinkage  in  business,  and  the  curtailments  of  expenses 
wherever  possible. 

In  obedience  to  a  law  passed  by  the  Legislature  of  the 
State  of  New  York,  your  Company  inaugurated  the  semi- 
monthly payment  of  wages,  beginning  with  October  1908. 

The  operating  ratio  decreased  6  44-100  per  cent,  being 
65  5-100  per  cent,  against  71  49-100  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  two  years,  compiled  according 
to  the  new  classifications  prescribed  by  the  Inter-State 
Commerce  Commission,  is  as  follows: 

Inr.(  +)or 

1909.  1908.  Dec.i. — ) 

Maintenance  of  way 10.72  12.71  — 1.99 

Maintenance  of  equipment 21.45  23.01  — 4.56 

Traffic   expenses 1.41  1.28  +.13 

Transportation  expenses 29.22  32.39  —3.17 

General    expenses 2.25  2.10  +.15 

Total 65.05  71.49        —6.44 

The  physical  condition  of  your  company  has  been  fully 
maintained,  and  is  as  good  as  at  any  previous  time  in  the 
history  of  the  Company. 

The  average  cost  per  ton  per  mile  is  2  96-100  mills,  being 
34-100ths  of  a  mill  less  than  last  year. 

The  average  number  of  revenue  tons  caried  one  mile 
per  revenue  freight  train  mile,  excluding  the  mileage  of 
helping  engines,  increased  66  87-100  tons,  being  597  14-100 
tons,  against  530  27-100  tons  a  year  ago. 

The  average  number  of  revenue  tons  carried  one  mile 
per  revenue  freight  engine  mile,  including  the  mileage 
of  helping  engines,  increased  29  tons,  being  400,  against 
371  a  year  ago. 


The  averages  for  the  past  ten  years  are  as  follows: 


Year — 

1900             

Train 

Load. 

419 

/  'ngine 

Load. 

354 

1901              

406 

345 

424 

353 

1903           

111 

364 

1904            

439 

357 

Year — 

1905 ..507 

1906 525 

1907 543 

1908* 530 

357|1909* 597 


Truhi    Engine 
Load.       Load. 


374 
418 
135 
371 
400 

•The  llgures  for  1908  and  1909  are  based  on  the  Inter-State  Commerce 
Commission's  classification  of  locomotive  and  train  mileage. 

The  average  number  of  revenue  passengers  carried  one 
mile  per  revenue  passenger  train  mile  is  41,  being  3  less 
than  in  the  preceding  year. 

The  non-revenue  traffic,  not  included  in  any  of  the 
other  figures  of  this  report,  is  as  follows: 

1909.  1908. 

Number  of  passengers 202,097  221,891 

Number  of  passengers  carried  one  mile 8,210,231  8,994,101 

Number  of  tons 720,367  809,660 

Number  of  tons  carried  one  mile 53,541,588  76,544,741 

CLEARFIELD   &   MAHONING   RAILWAY. 

Work  has  been  commenced  on  this  line  to  improve  the 
alignment  and  strengthen  the  bridges  for  heavier  power. 
The  total  expenditures  were   $81,511  99. 

FIRE  INSURANCE  FUND. 
The  assets  in  this  fund  were  increased  $23,191  71  during 
the    year,    and    now    amount    to    $163,923  19    in    iaterest- 
bearing   securities   and   cash. 

PENSION  FUND. 

The  assets  in  this  fund,  created  July  1  1903,  were  in- 
creased $16,726  20  during  the  year,  and  now  amount  to 
$129,236  38  in   interest-bearing  securities  and  cash. 

There  were  thirty-one  pensioners  upon  the  rolls  on  June  30 
1909,  a  decrease  of  two  during  the  vear. 

GENERAL  REMARKS. 

The  investment  in  the  Ontario  Car  Ferry  Company, 
Limited,  remains  the  same  as  last  year. 

On  March  15  1909  a  dividend  of  five  per  cent  for  the 
year  1908  and  a  further  dividend  of  three  per  cent  for 
the  six  months  ending  December  31  1908  was  declared 
on  the  Capital  Stock.  The  $19,976  received  by  your  Com- 
pany from  this  source  was  credited  to  Other  Income  Account . 

The  Board  of  Directors  records  the  death  on  February  9 
1909  of  Mr.  Arthur  G.  Yates,  who  was  elected  a  Director 
and  President  of  the  Company  on  April  24  1890.  The 
Minute  adopted  in  his  memory  by  the  Board  at  a  meeting 
held  in  New  York  on  February  15  1909  will  be  found  on 
page  12  of  the  pamphlet  report. 

To  fill  the  vacancy  caused  by  Mr.  Yates's  death,  Mr. 
Adrian  Iselin  Jr.  was  elected  President  on  February  15 
1909  and  Mr.  Wm.  T.  Noonan,  General  Manager,  was 
elected  a  Vice-President. 

The  Board  regrets  to  announce  the  death,  since  the 
close  of  the  year,  of  Mr.  John  L.  Riker,  whose  service  as 
a  director  of  the  Company  dated  from  November  21  1898. 

Mr.  George  Emlen  Roosevelt  was  elected  by  the  Board 
to  serve  as  a  Director  until  the  next  annual  election. 

The  acknowledments  of  the  Board  are  renewed  to  the 
officers  and  employees  for  their  faithful  and  efficient  services. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 

By  order  of  the  Board. 

ADRIAN  ISELIN  JR., 

President. 
New  York,  July  30th  1909. 


— The  attention  of  banks,  trust  companies  and  investors 
is  invited  to  the  list  of  high-grade  bonds  and  stocks  which 
are  advertised  to-day  in  this  issue  by  J.  K.  Rice,  Jr.  &  Co., 
the  well-known  dealers  in  miscellaneous  securities  at  33  Wall 
Street.  This  list  of  dividend-paying  stocks  and  bonds 
offers  a  wide  field  for  selection  and  contains  such  as  find  a 
ready  market.  J.  K.  Rice,  Jr.  &  Co.  will  be  pleased  to 
furnish  quotations  and  invite  inquiries  regarding  any  of  the 
securities  mentioned  in  the  advertisement.  The  firm's 
telephones  are:  "7460-1-2-3-4-5-6  Hanover." 

-M.  O.  T.— "Mines  of  the  Transvaal."— The  sixth  edition 
of  this  work,  by  R.  B.  Mabson,  of  the  "London  Statist," 
has  now  been  issued.  As  its  name  implies,  its  aim  is  to 
furnish  information  about  the  gold  mines  in  the  Transvaal, 
and  particularly  those  on  the  Rand,  and  this  it  does  in  de- 
tail. But  this  year  the  scope  of  the  volume  has  been  ex- 
tended by  the  inclusion  of  the  leading  West  African  gold 
mines,  and  in  addition  reference  is  made  to  the  various 
diamond  and  coal  companies  in  the  Transvaal.  The  data 
given  being  derived  from  reports  or  other  official  sources, 
the  book  should  be  of  much  value  to  those  interested  in 
African  mines.     It  is  on  sale  at  the  office  of  the  "Statist." 

— A  hand  book  of  Egyptian  securities  has  been  issued 
by  H.  M.  Salmony,  27  G."  Throgmorton  St.,  London,  E.C  . 
a  copy  of  which  may  be  had  on  application  to  the  above 
address.  The  booklet  presents  in  clear  form  the  actual 
status  of  some  of  the  principal  Egyptian  corporations  dealt 
in  on  the  London  Stock  Exchange,  and  should  be  helpful 
to  investors  and  security  holders  in  forming  an  opinion  of 
the  present  situation  of  this  class  of  investments.  A  record 
of  high  and  low  prices  is  appended  to  each  statement. 

The     Hawaiian    Trust    Co.,    923    Fort    St.,    Honolulu, 
Hawaii,  has  issued  the  third  edition  of  a  pamphlet  devoted 


to  Hawaiian  territorial,  railway  and  plantation  stocks  and 
bonds.  The  booklet,  issued  under  date  of  June  1  1909,  is 
in  attractive  style  and  gives  financial  statistics,  balance 
sheets  for  Dec.  31  1908,  &c,  of  all  the  securities  listed  on 
the  Honolulu  Bond  and  Stock  Exchange.  Copies  may  be 
obtained  on  application  to  the  above  address. 

— Attention  is  called  to  the  page  advertisement  of  Messrs. 
Peabody,  Houghteling  &  Co.  They  offer  Chicago  real  estate 
mortgages  yielding  4 y2  to  6%;  also  Chicago  real  estate  serial 
bonds  secured  by  first  mortgage  on  buildings;  also  first 
mortgage  bonds  secured  on  modern  steel  steamships  on  the 
Great  Lakes.  Descriptive  circulars  regarding  the  above, 
and  other  classes  of  investments  which  the  house  have  to 
offer,  will  be  sent  on  request. 

—The  Registrar  &  Transfer  Co.,  35  Nassau  St.,  N.  Y., 
and  15  Exchange  Place,  Jersey  City,  N.  J.,  has  issued  a 
pamphlet  relative  to  the  New  Jersey  Inheritance  Tax  Law 
recently  passed  by  the  Legislature  of  that  Stat.'.  The  new- 
statute  is  given  verbatim  and  is  considered  by  the  company 
of  the  utmost  importance  as  regards  the  transfer  of  stock 
of  New  Jersey  corporations,  particular  attention  being 
directed  to  Section  12. 

— "Hawaiian  Stocks  and  Bonds"  is  the  title  of  an  excellent 
compilation  published  by  the  Hawaiian  Trust  Co.,  Honolulu. 
The  issue  for  the  current  year  contains  detailed  information 
on  all  the  stocks  and  bonds  listed  on  the  Honolulu  Stock  and 
Bond  Exchange,  statistics  of  the  sugar  industry,  the  produc- 
tion of  rubber,  &c. 

— G.  Elliotte  Little,  formerly  of  the  (inn  of  Little  &  Good- 
man, lately  dissolved,  has  opened  an  office  at  loo  Broadwaj  , 
where  he  will  continue  the  businessjofjjpublicjaccounting 
and  auditing  under  his  own  name. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Aug.  13  1909. 
Trade   continues    to    improve   and    perhaps    rather    more 
rapidly    owing  to   the  fac<   that   the  tariff  question  is  out  of 

the  way.  Activity  in  iron  and  steel,  more  favorable  crop 
reports,  increased  purchases  of  securities,  greater  activity  in 
building,  a  larger  demand  for  labor,  some  improvement  in 
collections  and  a  better  demand  for  money  are  among  the 
cheerful  features   of   the  situation. 

LARD. — Business  has  been  quiet,  buyers  being  disposed 
to  hold  off,  looking  for  lower  prices  because  of  the  bright 
outlook  for  a  big  corn  crop.  Prices  show  little  change; 
prime  Western  11.85c,  .Middle  West.  II. 75c,  prime  City 
steam  11.40c...  refined  Continent  12c,  South  America  12.65c, 
Brazil,  in  kegs,  13.75c  Prices  in  speculative  markets  show 
little  change.  Weakness  for  a  time  in  hogs  and  grains 
caused  a  Temporary  decline,  but  buying  by  packers  brought 
about   a   rally. 

PRICES   OF    LARD    FUTURES 


Mori. 
11.25 
11.20 

9.72  'A 


Tues. 
11.17', 
11.12'. 

9.70 


Wed. 
1 1 .30 

11.25 


IN   CHICAGO. 

Thurs.        Fri. 

11.32  H    11.40 

11.25        11.35 

9.90  9.97^ 

light   supply; 
$21@$23  50. 


quiet;    Cochin   7J^@8c,    Ceylon   7%@i%c.     Palm,  Lagos, 

Cod  quiet  and  steady; 


August 5.85@5.90 

September  .  .5.55  5>5.60 

October 5.30@5.35 

November  _„5.25@5.35 


April 5.30@5.35 

May    5.35(S>5.40 

June 5.35@5.40 

July 5.40@5.45 


DAILY   CLOSING 

Sat. 

September  delivery 11  32 

October  delivery 11.27', 

January  delivery 9.77  J4 

PORK. — Dull  and  firmly  held  because  of 
mess  $21  75@$22  25,  family  $21@$22,  clear 
Beef  steady  with  seasonable  activity;  family  $14@$14  50, 
packet  $12@$12  50,  mess  $11@$1150,  extra  India  mess 
S20  50@$21.  Pickled  hams,  dull,  regular,  12  to  20  lbs., 
12t4@13c;  pickled  bellies,  firm,  light  supply,  clear,  8  to  12 
lbs.7  12i2(o  b'.c.  Tallow,  quiet,  City  5  9-16c  Stearines 
dull,  largely  nominal:  oleo  ll^c,  lard  12J^@13c  Butter 
rather  firmer  for  choice  grades;  creamery  extras  26^@26%c. 
Cheese  sales  have  been  restricted  by  the  advance;  State  f .  c. 
small  or  large,  colored  or  white,  14V£c.  Eggs  dull  and 
rather  easier;    Western  firsts  21@22c 

OIL. — Linseed  prices  show  no  change.  Withdrawals  are 
seasonable,  but  new  business  is  light.  City,  raw,  American 
seed,  61@62c;  boiled,  62@63c;  Calcutta,  raw,  75c.  Cot- 
ton-seed hardly  changed;  winter  5.50©5.90c,  summer  white 
5.50@5.90c.  'olive  easier,  !S1@$120.  Lard  dull;  prime 
90@92c,    Extra    Mo.    1    57@58c     Cocoanut    steady    but 

, .  3.  ' 
oys@&c.     Peanut,  yellow,  65 @ 70c 
domestic  38c,  Newfoundland  40c 

COFFEE. — Spot  business  has  been  dull,  buyers  holding 
off,  expecting  concessions  because  of  the  heavy  Brazilian 
movement,  but  prices  show  little  change;  Rio  No.  7,  7x/i@ 
iy%c.\  Santos  No.  4,  8^@9c;  fair  to  good  Cucuta,  9J4@ 
1034c  Speculation  has  been  quiet  in  the  absence  of  stimu- 
lating factors.  Prices  have  advanced  somewhat  under  a 
scattered  demand  from  shorts,  possibly  influenced  chiefly  by 
the  failure  of  the  Brazilian  markets  to  break  materially  under 
the  enormous  receipts.     Closing  prices  were  as  follows: 

December    _-5.25@5.30 

January 5.25(X>5.30 

February 5.25@5.35 

March 5.30  @  5.35 

SUGAR. — Raw  has  been  fairly  active  at  previous  figures; 
centrifugal,  96-degrees  test,  4.08c:  muscovado,  89-degrees 
test,  4.58c;  molasses,  89-degrees  test,  3.33c  Refined  has 
been  quiet,  both  as  to  new  business  and  withdrawals  on  old; 
granulated  4.85c  Spices  have  been  steady,  with  a  slow 
demand.  Teas  have  been  fairly  active  in  a  jobbing  way. 
Wool  has  been  active  at  firm  figures,  with  a  good  inquiry  for 
most  descriptions. 

PETROLEUM. — Demand  shows  some  improvement,  en- 
gine oils  still  leading;  refined,  barrels,  8.25c;  bulk,  4.75c; 
cases,  10.65c  Gasoline,  86-degrees  test,  in  100-gallon 
drums,  18%c;  drums  $7  50  extra;  naphtha,  73  to  76-degrees 
test,  in  100-gallon  drums,  16%c;  drums  $7  50  extra.  Spirits 
of  turpentine  strong,  with  fair  demand,  quoted  generally  at 
53@533^c,  some  asking  54c  Common  to  good  strained 
rosin  dull  but  firm  at  $3  30. 

TOBACCO. — While  business  cannot  be  described  as  brisk, 
the  arrival  of  numerous  Western  buyers  has  undoubtedly 
brought  about  a  fair  increase.  The  majority  of  them  state 
that  there  has  been  a  material  increase  in  the  cigar  business 
in  their  respective  territories,  as  a  result  of  which  their  local 
trade  has  been  considerably  enlarged.  They  are  naturally 
atly  interested  in  the  new-crop  outlook,  latest  reports 
noting  improvement  in  New  York,  Connecticut  and  Pennsyl- 
vania .  because  of  the  timely  advent  of  needed  rains.  A  great 
deal  of  interest,  however,  is  also  directed  to  broad  Connecti- 
cut leaf,  which  is  evidently  enjoying  somewhat  of  a  boom. 

COPPER. — Prices  advanced  sharply ;<  with  considerable 
excitement  at  one  time,  latei  receding  a'  little.  Lake  13;kt 
@13^c,  electrolytic  l3@13Mc,  casting  V2%@\2ysc. 
(.■ad  has  been  active  at  an  advance;  spot,  car-lots,  4.40c 
Spelter  quiet  but  firm:  spot,  car-lots,  5.65c.  Even  at  a  fur- 
ther advance  there  is  still  a  good  demand  for  iron  in  the  East, 
but  most  of  the  greatest  activity  is  noted  in  the  Middle  West , 
the  Ohio  and  Pittsburgh  districts.  Lake  Superior  iron  has 
been  conspicuously  active,  and  August  may  set  a  new  record 
for  shipments.  There  is  a  better  inquiry  for  those  foreign 
grades  on  which  import  duties  have  been  reduced;  The 
steel  industry  has  continued  active,  and  is  being  hampered 
somewhat  by  scarcity  of  men.  Still,  trade  has  increased 
sufficiently  to  warrant  the  building  of  new  plants. 


COTTON. 

Friday  Night,  August  13  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  eliding  this  evening  the  total  receipts  have  reached 
11,051  bales,  against  7,804  bales  last  week  and  14,197 
bales   the  previous  week,    making   the   total  pts    -ince 

Sept.  1  1908  9,807,432  bales,  against  8,266,041  bales 
for  tliv  same  period  of  1907-08,  showing  an  increase  since 
Sept.  1  1908  of  1,541,391  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

367 

556 

289 

25 

741 

87 

2,065 

Port   Arthur 

Corp.  Christi. &c. 

.New  Orleans-    - 

781 

15 

393 

1,568 

122 

241 

3,120 

Gulfport 

Mobile    

202 

365 

239 

469 

437 

252 

1,964 

Pensacoia  . 

Jacksonville,  &c. 

22  f 

228 

Savannah  . 

97 

153 

209 

43 

220 

99 

821 

Brunswick 

Charleston 

12 

12 

Georgetown 



Wilmington 

o 

•> 

13 

20 

Norfolk    

17 

88 

1,561 

116 

308 

348 

2.4  38 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 











50 

50 

308 

308 

Philadelphia 

1,464 

25 



1,207 

2,705 



25 

Tot.  this  week 

2,234 

1,828 

1,613 

11,051 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Aug.  13. 

1908-09.                        1907-08. 

!  >ch. 

Th  is 
Week. 

Since  Sep 
1  1908. 

This 

Week . 

Since  Sep 
1   1907. 

1909.     ,      1908. 

Galveston   _ 
Port  Arthur 
Corpus  Christi,  &c 

New  Orleans 

Gulfport      .      _    - 

.Mobile 

Pensacola 
Jacksonville,   &c_ 
Savannah _ 
Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newp't  News,  &c. 
New  York 
Boston 

Baltimore 

Philadelphia 

2,065 

3.120 

1,964 

"228 
821 

"~12 

~~20 
2,438 

"50 

"308 
25 

3,612,521 

152,759 

157,936 

2,083,891 

20,221 

389,810 

166,035 

30,868 

1,494,777 

320,114 

209,768 

2,649 

409,238 

592,347 

18,175 

19,151 

19,075 

101,091 

7,006 

17,983 

f,84  9 
364 

l.i'ii:- 

119 

~2 
1,800 

"32 
209 
476 

2,536,159 

108,500 

37,825 

1,991,752 

331,895 

167,465 

8,543 

1,515,438 

197,903 

201,861 

822 

500,787 

546,975 

8,461 

4,227 

15,893 

81,826 

9,709 

8,266,041 

11,518 

55,28  6 
"  ¥",912 

10,103 
211 

2.241 

- 

105 

2,04  0 
908 

205,701 

35,981 

30,286 

2. 4  7.9 

23. 035 
8,197 

727 

4.658 

67,631 
4,54  7 
6,110 
1,712 

Total-.      _-      . 

11,051 

9,807,432 

2-i,o.r.t 

185,343 

In  order  that  comparison  may  be  made  with  othei  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907.           1906. 

1905. 

1904. 

Galveston,  &c. 

Ft. Arthur, &c. 
New  Orleans - 
Mobile  -    .    _ 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington- . 

Norfolk 

N'port  N.,  <Scc 
All  others 

2,065 

3,120 

1,964 

821 

12 

20 

2,483 

611 

17,983 

1  ,XJ9 

364 

1,205 

119 
•> 

1.800 

717 

3,844 

946 
1,124 
1,661 

295 
111 
573 

209 

16,863 

48 

1,976 

459 

7,272 

1,321 
47 

2,055 
367 
868 

21,001 

lV,75 
847 
4,899 

659 

;   - 

57 
5,945 

8,703 

1 ,433 

11 
1,259 

1,003 

43 

787 

800 

Total  this  wk  - 

11,051 

24,039 

8,763 

31,276 

50,218 

14,030 

Since  Sept.  1  _ 

9,807,432 

8,266,041 

9,689,351 

7,784,468 

7,137,296 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of    11,528    bales,   of   which    4,287    were    to    Great    Britain, 

to  France  and  7,241  to  the  rest  of  the  Continent. 

Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from — 

Galveston 

Port  Arthur.  _. 
Corp.Christi.&c 
New  Orleans. - 

Mobile 

Pensacola  

Gulfport 

Savannah  

Brunswick .... 

Charleston 

Wilmington  — 

Norfolk 

Newport  News. 

New  York 

Boston    

Baltimore 

Philadelphia 
Portland.  Me .  . 
San  Francisco 

Seattle    

Tacoma 

Portland,  Ore_ 

Pembina 

Detroit 


Week  e.ndinn  Aug.  13   1909. 
Exported  to — 


Great  Conti- 

Britain.  Fr'nce    nenl. 


Total 

Total  1907-08. 


!,339 
176 
372 

Kill 


4,287 


O.INi 


4,600 


100 


2,441 


100 


.241 


23.524 


Total. 


4,600 


100 


5,780 
176 
372 
500 


From  Sept.  1  1908  to  Aug.  13  1909. 

Exported  to — 


Great  i" 

Britain.  France.}     nenl. 


Total. 


1,487,539424,366] 
66,257 


928.212 

93,580 

46  070 

4,132 


260,850 

122    .77 

63,956 

16,089 


171.224    91.227 

193,604! 

5.725 

112,854 

32.994 


186,114 
94,403 

57,801 
796 


4,374 


I  I  5283,538,4781047847 


8,731 


50,522 

7,529 


..,,-■  ,  S74.221 


1,221 
86 
10 
749 
82 
55 


502 
162 

• 

778 


658 
89 
77 

281 
3 


,721 
171 
244 
624 
16  I 


210,302 

12.939 
S-M  18 

68,241 
10,756 

ir. 


96,68 
581  20S 


.  1 33 
1 52 

30 
938 
2'ls 
167 

20 
921 
282 

82 
•in:; 

36 

146 

105 
1 23 

70 

82 
68 
10 


,840 
759 
,162 
.914 
492 
801 
221 
172 
974 
969 
209 
157 

.938 
7i<7 

.905 
740 
796 

44S 
246 
756 

.too 
100 

:174 


-   183,010 
7  376,930 


!,i  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboa 
cleared,   at   the  ports  named.      We  add   similar      s        -    for 
New  York. 


Art;.  1  1  1!>0*>.; 


the  chronicle 


419 


Any     13   ((.' 


\r\v    Oil,', 

Galveston 
s.i\  annah 

leston 

Mobile 
Norfolk 
\iu    Vork 

■    po)  i 

Total  1909- . 
Total  1908 
Total  1907 


On  Shipboard,  Xot  < 


■ 


2,160 
2,541 


1 ,800 
100 


0,601 
4,659 

2.899 


777 
1,200 


3,800 
300 


6,077 
S       - 
3,6  l  ' 


Ger 

nut  ii  ii. 


1,872 
250 


800 


2,922 

10,582 

6,397 


Other 

/••  ,111  ■11)11 


■ 


1,239 

450 


SOU 


,-.,18!) 
8,459 
1,990 


782 
750 

166 

,900 


8,032 
4,399 

6,1197 


■  i  wing 
Total.       Stock. 


9.830 

5,191 
500 

3~,900 
5,900 

3,700 
100 


6,327 

9,603 

2,2  I  I 

452 

452 

6,661 


29,121  176,580 
33,656  151,687 
27.7211     271 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
rather  liberal  scale  at  irr<  gular  price.-.  At  one-time  their  ., 
a  sharp  decline,  but  within  a  Ten-  days  this  was  more  than 
recovered.  Then  came  another  setback.  The  early  decline 
was  due  to  rains  in  Texas,  liquidation  of  long  accounts  and 
aggressive  short  selling.  Favorable  crop  reports,  too,  have 
been  received  from  many  sections  easl  of  the  Mississippi, 
and  simie  of  the  advices  from  Texas  have  also  been  of  a 
cheerful  sot!.  The  idea,  however,  is  thai  Texas  conditions 
are  "spotted."  In  some  sections  of  that  State  they  are 
said  to  be  adverse;  in  others  the  prospects  are  much  better 
than  they  were  at  one  time  earlier  in  the  season.  On  the 
other  hand,  the  predictions  of  rains  in  Texas  have  not  been 
fully  verified.  Moisture  has  fallen  here  and  there,  but  it  is 
contended  that  the  State  as  a  whole  still  needs  copious 
rains.  In  the  absence  of  these  it  is  believed  thai  the  next 
Government  report,  the  data  for  which  will  be  brought 
down  to  Aug.  25,  can  hardly  fail  to  be  distinctly  bullish. 
As  the  July  condition  was  the  lowesl  on  record,  many 
assume  that  the  August  condition  will  likewise  be  unprece- 
dentedly  bad.  It  remains  to  be  seen  how  near  the  mark 
these  prognostications  will  come.  Meantime  the  market 
is  in  more  of  a  liquidated  condition  so  far  as  long  accounts 
are  concerned.  Heavy  sales  have  recently  been  made  by 
old-time  bulls,  and  much  of  the  weak  long  interest  has  been 
driven  out.  Moreover,  Liverpool  houses  have  been  cover- 
ing a  good  many  of  the  October  "straddles"  here,  a  fact 
which  has  had  a  noticeable  effect  on  the  whole  market  . 
Memphis,  Chicago  and  Wall  Street  have  also  been  buying. 
Purchases  for  a  rise  have  been  encouraged  by  reports  of  a 
better  condition  of  trade  in  Lancashire  and  in  Russia  and 
other  parts  of  the  Continent.  It  is  said  that  a  considerable 
short  interest  exists  here.  The  New  York  stock  is  steadily 
dwindling .  On  Wednesday  the  decrease  in  the  certificated 
supply  was  3,500  bales.  On  several  days  during  the  week 
the  spot  sales  here  have  ranged  from  2,500  to  5,100  bales. 
Since  the  first  of  the  month  the  stock  has  fallen  off  about 
19,000  bales.  If  these  decreases  continue,  it  is  assumed  that 
cotton  will  have  to  be  brought  here.  On  the  other  hand, 
prices  are  nearly  $20  a  bale  higher  than  they  were  last  fall. 
Spinners  are  buying  only  from  hand  to  mouth,  and  it  has 
happened  more  than  once  that  even  in  seasons  of  small 
crops  the  receipts  for  the  first  few  months  have  been 
very  large — even  larger  than  in  the  same  months  of  big- 
crop  years.  It  remains  to  be  seen — and  it  is  a  decidedly 
interesting  question — whether  spinners  will  take  care  of  the 
early  receipts  or,  in  the  absence  of  a  sharp  spinning  demand, 
whether  speculation  will  be  of  sufficient  volume  to  cope 
with  the  movement.  To-day  prices  declined  sharply  on 
rains  in  Texas,  weakness  in  Liverpool,  large  receipts  of  new 
crop  at  Houston  and  a  falling  off  in  the  buying  to  liquidate 
Liverpool  "straddles."  A  rally  occurred  later,  however, 
on  reports  that  Mr.  Ellison  had  increased  his  figures  on  the 
European  consumption.  Prices  are  not  much  lower  than 
a  week  ago.  Spot  cotton  early  in  the  week  declined  30 
points,  to  12.40c,  but  rallied  later  to  12.80c,  accompanied 
by  large  sales  and  a  steadily  decreasing  supply. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 

by   the   Revision   Committee,   at   which   grades  other   than 

middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  1. 50  on|  Middling c.     Basis I  Good  mid.  tinged.c 

strict  mid.  fair 1.30  onlStrict  low.  mid 0.30  off  strict  mid.  tinged. 

Mlddllng  fair 1.10  on]  Low  middling 1.00  off  |  Middling   tinged.  - 

Strict  good  mid 0.66  on |  Strict  good  ord 1.50  off  |  Strict  low  mid. ting 

middling 0.44  on|Good   ordinary 2.50  off  I  Low  mid.  tinged 


flood 

Strict  middling 0.22  oni  Strict  g'd  mid"  tgd_0.35  onj  Middling  stained- 
Tile  official  quotation  for  middling  upland  cotton  in 
New  York  market  each  day  for  the  past  week  has  been: 


liven 
0.20  off 
0.30  off 
1.00  off 
2.25  off 
1 .00  off 


the 


Aug.  7  to  Aug.  13 —  Sat. 

Middling-   uplands 12.50 


Mon. 

12.40 


Tues. 

12.60 


Wed. 
12.60 


Thurs. 

12.80 


Fri. 

12.80 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909. c 12.8011901. c 8.00|1893-C 7.68  1 1885-C.  _      .10.44 


1908 10. 5011900..   -   10.2 

1907 13.30  1899 6.50 


1906 10.60 

1905 .10.65 

1904 10.55 

1903 12.7.-. 

1902 9.00 


1898 6.00 

1897 8.00 

1896 8.00 

1895 7.56 

1894 7.00 


1892-.     _  7.1911884 10.88 

1891 8.00  [1883 10.25 

1890 12.06  11882 13.00 

1889 11.31  1 1881 12.00 

1 888 11.3111880 11.56 

1887 9.75  11879 11.12 

1886 9.50  1 1878 11 .94 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closn! 

Sales  of  Spot 

and  Contract. 

Spat. 

l",766 
5,158 
2,500 

HID 
612 

10,397 

Con- 
sum'n. 

Con- 
tract. 

2.400 

Total. 

Saturday. . 

Monday 

Tuesday  . 
Wednesday 

Thursday  '. 
Friday 

Quiet  20  pts  dec 

Quite  10  pts  dec 

Quiet  20  ptsadv 

Quiet     _             .    . 
Quiet  20  pts  adv  . 
Steady  _. 

Barely  steady 

Steady 

Firm .. 

Steady-    

Firm     

Firm 

r.ioo 

5,185 

2,500 

400 

612 

Total      . 



2.400 

12,797 

FUTURES. — The  highest,   lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

August  13—  1909.            1908.  1907.            1906. 

Stock  at  Liverpool bales.  911,000  421,000  854,000  463,000 

Sfock  at  London 9,000  15,000  22,000         16,000 

Stock  at  Manchester 60,000  51,000  65,000        49,000 

Total  Great  Britain  stock.    .    -  980,000  487,000  941,000  528,000 

Stock  at  Hamburg 9,000  24,000  18,000  'i.oiio 

Stock  at  Bremen 179,000  212,000  173.000  107,000 

Stock  at  Havre .  185,000  91,000  142,000  74,000 

Stock  at  Marseilles 3,000  4,000  3.000  4,000 

Stock  at  Barcelona 25,000  30,000  19,000  10,000 

Stock  at  Genoa 22,000  20,000  21,000  26,000 

Stock  at  Trieste 5,000  18,000  40,000  6,000 

Total  Continental  stocks 428,000       399.000       416,000       246,000 

Total  European  stocks 1,408,000  886,000  1.357,000  774,000 

India  cotton  afloat  for  Europe.  __  68,000  63,000  108,000  74,000 

Amer.  cotton  afloat  for  Europe   .  71,142  83,503  27,609  95,689 

Egypt, Brazil, &c.,aflt.for  Europe  26,000  20,000  22,000  16,000 

Stock  in  Alexandria,    Egypt  63,000  70,000  31,000  34,000 

Stock  in  Bombay,  India 239,000  436,000  609,000  667,000 

Stock  in  U.  S.  ports     205,701  185,343  297.590  191.702 

Stock  in  U.  s.  interior  towns  84,535  119,189  83,695  117,872 

U.  S.  exports  to-day 2.475  261  1,314  1,761 

Total  visible  supply 2,167,853  1,863.296  2,537,208  1,972,024 

Of  the  above,  totals  of  American  and  other  descriptionsa  are  as  follows: 
A  mcrican — 

Liverpool  stock bales.     818,000  310,000  727,000  356.000 

Manchester  stock 45,000  40.000  53,000  43,000 

Continental  stock _    _            390,000  318,000  318.000  187,000 

American  afloat  for  Europe   _               71,142  83,503  27,609  95,689 

U.  S.  port  stocks 205.701  185,343  297,590  191,702 

T".  S.  interior  stocks  ..    __    _                 84,535  119,189  83,695  117,872 

1.  S.  exports  to-day 2,475  261  1,311  1,761 

Total  American 1,616,853  1,056,296  1,508,208  993,024 

East  Indian,  Brazil,  &c. — 

Liverpool  Stock 93,000  111,000  127,000  107,000 

London   stock 9,000  15,000  22,000  16,000 

Manchester  stock 15,000  11,000  12,000  6,000 

Continental  stock 38,000  81,000  98,000  59,000 

India  afloat  for  Europe.-  68,000  63,000  108,000  74,000 

Egypt,  Brazil,  &c.,  afloat-  26,000  20,000  22,000  16,000 

Stock  in  Alexandria,  Egypt  63,000  70,000  31,000  34,000 

Stock  in  Bombay,  India 239,000  436,000  609,000  667,000 

Total  East  India,  &c.  551,000       807,000  1,029,000       979,000 

Total  American  _  ..1,616,853    1,056,296    1,508,208        993,624 

Total  visible  supply 2,167,853  1,863.296  2,537,208    1,972,024 

Middling  Upland.  Liverpool                  fi.72d.  5.92d.  7.29d. 

Middling  Upland,  New  York               12.80c.  10.60)  10.20c. 

Egypt,  Good    Brown,  Liverpool  9  13-16d.  *  ' .  d  11  5-16d. 

Peruvian,  Rough  Good,  Liverpool        8.35d.  9.00d  11.75d.        8.65(1. 

Broach,  Fine,  Liverpool                        6)cfd.  5  5-16d,  o  7-16d. 

Tinnevelly,  Good,   Liverpool..      5  15  I6d.  Sd.  '■  '   o 

Continental  imports  for  the  past  week  have  been  19,000 
bales. 

The  above  figures  for  1000  show  a  decrease  froi  <  veek 

of    123,253   bales,   a  gain  of   304,557  bales   over  1908,  a  de 
crease  of  369,355  bales   from  L907,   and  a    gain    of    195,829 
bales  over  190G. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,302  bales  and  are  to-night  34,654 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  15,996  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


August  13 — 

Shipped —  Week. 

Via  St.  Louis 2,728 

Via  Cairo 157 

Via  Rock   Island 

Via  Louisville 163 

Via  Cincinnati 112 

Via  Virginia  points 395 

Via  other  routes,  &c 2  13 


-1908-09- 


Since 

Sept.  1. 

681,133 

305,751 

30,693 

85,765 

50.4  15 

188,005 

277, 7-10 


-1907-08- 


II  rvk 
3,306 
505 
422 
406 
756 
423 
102 


S  nee 

Sept.  1. 

474,763 

229,767 

36,826 

56,987 

54,540 

96,318 

212,983 


Total  gross  overland 3,768   1,619,502 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.._       383       146,323 

Between  interior  towns 48,937 

Inland,  &c,  from  South 820         58,392 


5,920    1,162,184 


717 
128 

827 


111,655 
66,709 
78,354 


Total  to  be  deducted 1,203       253,652 


1,672       256,718 


Leaving  total  net  overland* 2,565   1,365,850  4,248       905,466 

The  foregoing  shows  the. week's  net  overland  movement 
has  been  2,565  bales,  against  4,248  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  excess  over  a  year  ago  of  460,384  bales. 

—1907-08 


In  Sight  and  Spinners' 

'IHkings.  Week 

Receipts  at  ports  to  Aug.  13 11,051 

Nel  overland  to  Aug.  13 2,565 

Southern  consumption  to  Aug.  13_  52,000 


1908-09 

Since 

Sept.    1. 
9,807,532 

1,3  65, 8  50 
2,  ■•>■ ".6, 000 


Week. 
24,039 

4,248 
33,000 


Since 
Sept.   1. 

8,266,041 
905,466 

2,156,000 


Total  marketed 65,616    13,529,282 

Interior  stocks  in  excess *  10,302       +29,471 


61,287    11,327,507 


'5,555 


38,606 


Came  Into  sight  during  week. 
Pi      •  In  sight  Aug.  13 


.-.5,3  1   I 


13,499,811 


55,732       

11,366,]  13 


North'n  spinn's'    takings  to  Aug.  13  22,936     2,790 


7.976      1,905,931 


*  Decrease  during  week,     x  Less  than  Sept.  1. 

Movement  into  sight  in  previous  years: 

Weik —  Bales.  I      Since  Sept.  1 —  Bales. 

1907— Aug.  16 52,266|1906-07— Aug.    16 13,396,434 

1906— Aug.  17 76,892  i  1905-06 — Aug.    17 11,059,760 

15— Aug.  18 96.39711904-05 — Aug.    18 13,452,798 

1904— Aug.  19.. 30,978  11903-04— Aug.    19...       ..10,110,309 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Aug.  13. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat' day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston.    .    _ 

12k 
12  k 
12  V2 

izy* 

12 

12% 
12  k 
12% 

12% 
12.60 
12% 
12.65 

12% 
12  k 
12% 
12% 
11% 

12 

12% 

12% 
12% 

12k 

12.40 

12  % 

12.85 

12% 

12  k 

12% 

12 

Ilk 

12% 

ii". 
12  k 
12  k 

12% 
12.60 
12  % 
12.85 

ll,r's 
12  k 
12% 
12 
Uk 

12k 
12  5-16 
12k 
12  k 

12% 

12.60 

12% 

13.05 

12% 

12% 

12% 

12k 

Ilk 

12  k 
12  5-16 
12k 
12  k 

Wilmington. 

Norfolk  .    

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis    __ 

St.   Louis 

Houston 

Little  Rock 

12% 

12.70 
12  Vi 
12.85 
12% 
12  k 
12% 
12  k 
11% 

12% 

12.80 

12% 

13.05 

12% 

12k 

12% 

12  k 

11% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Aug.  7. 

Aug.  9. 

Aug.    10. 

Aug.    11. 

Aug.    12. 

Aug.    13. 

August — 

Range  

—   @   — 

11. 74-. 80 

—    rffi    — 

—   @   — 

—    @    — 

—   @   — 

Closing  ..    ._ 

11.80     * 

11.85    - 

12.11     — 

12  10    — 

12.30    — 

12.23    — 

September — 

Range     

11. 99. 01 

11.84.89 

—    @    — 

—    11.08 

12.24    — 

12. 14. 15 

Closing       

11.99    — 

11.82     * 

12. 06-. 09 

12.04    — 

12.24    — 

12.15    — 

October — 

Range 

11. 89-. 02 

11. 68-. 83 

11. 77- .02 

11. 96-. 11 

12.05.27 

11. 99. 18 

Closing 

11. 91-. 92 

11. 75-. 76 

12. 01. 02 

12. 00-. 01 

12. 20-. 21 

11. 11-. 12 

November — 

Range  .  _ 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

Closing 

11. 91. 93 

11. 75-. 77 

12. 01. 03 

12. 00-. 02 

12. 20-. 22 

12. 11-. 13 

December — 

Range 

11. 89-. 02 

11. 68. 83 

11. 77-. 02 

11. 96-. 11 

12. 05-. 25 

11. 97-. 15 

Closing 

11. 92-. 93 

11.76    — 

12. 01-. 02 

12.00    — 

12. 19. 20 

12.08-.09 

January — 

Range 

11. 93. 04 

11. 72-. 87 

11. 82-. 06 

12. 03-. 14 

12. 09. 28 

12. 00-. 19 

Closing 

11. 95. 96 

11. 80-. 81 

12. 05. 06 

12. 03-. 04 

12.22. 23 

12. 11-. 12 

February — 

Range  

—    @    — 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

—   @    — 

Closing.    

12.00    ♦ 

11. 85- .87 

12. 10-. 12 

12. 07-. 09 

12.26-. 28 

12. 15. 17 

March — 

Range 

12. 08-. 20 

11.87-. 00 

11. 96-. 18 

12. 17-. 30 

12. 26- .42 

12. 19. 33 

Closing 

12. 10. 11 

11. 94-. 95 

12. 20-. 21 

12. 18-. 19 

12.37-. 38 

12. 26-. 28 

May — 

Range 

—    @    — 

—   @    — 

12. 06-. 23 

12. 24- .34 

—   @   — 

—    @    — 

Closing 

12.15     * 

11. 95-. 96 

12.26    — 

12. 23. 25 

12.43.45 

12.31-. 33 

Tone — 

Spot 

Steady. 

Steady. 

Firm. 

Firm. 

Steady. 

Firm. 

Options 

Steady. 

Steady. 

Firm. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
as  a  rule  the  weather  has  been  favorable  during  the  week. 
Rain  has  fallen  at  most  points,  with  the  precipitation  light 
or  moderate  as  a  rule.  Advices  denote  that  the  crop  is 
improving  in  a  number  of  localities  but  it  is  claimed  that  in 
Texas  cotton  continues  to  deteriorate. 

Galveston,  Texas. — The  crop,  it  is  claimed,  continues  to 
deteriorate  in  Texas.  We  have  had  rain  on  each  day  during 
the  week,  the  rainfall  being  three  inches  and  sixty-six 
hundredths.  The  thermometer  has  ranged  from  71  to  88, 
averaging  80. 

Abilene,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  thirty-six  hundredths  of  an  inch. 
Average  thermometer  84,  highest  98,  lowest  70. 

Brcnham,  Texas. — It  has  rained  on  three  days  during  the 
week,  the  precipitation  being  one  inch  and  thirty  hundredths. 
The  thermometer  has  averaged  87,  the  highest  being  98  and 
the  lowest  75. 

Corpus  Chrisii,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
six  hundredths.  The  thermometer  has  averaged  82,  ranging 
from  76  to  88. 

Cuero,  Texas. — We  have  had  light  rain  on  three  days  during 
the  week.  The  thermometer  has  ranged  from  70  to  100, 
averaging  85. 

Dallas,  Texas. — Rain  has  fallen  on  three  days  during  the 
week  and  the  precipitation  has  been  eighteen  hundredths  of 
an  inch.  Average  thermometer  88,  highest  106  and  lowest 
70. 

Fort  Worth,  Texas. — The  week's  rainfall  has  been  forty 
hundredths  of  an  inch,  on  three  days.  The  thermometer 
h  i     averaged  86,  the  highest  being  100  and  the  lowest  72. 

Henrietta,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
t  lie  rainfall  being  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  ranging  from  73  to  105. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  97.  averaging  85 

Kerrville,  Texas. — Rain  has  fallen  cm  one  day  of  the  week. 
The  rainfall  reached  twenty  hundredths  of  an  inch.  Aver- 
age thermometer  80,  highest  94,  lowest  65. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  87,  the  highest  being  105 
and  the  lowest  69. 
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Longview,  Texas, — It  has  rained  on  three  days  of  the 
week,  t he  precipitation  being  fifty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  70  to  98. 

Luling,  Texas.-  \\  e  ha  ve  had  rain  on  t  hree  days  during  the 
week,  the  precipiation  reaching  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  72  to  96,  averag- 
ing  84. 

Nacogdoches,  Texas. —  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
Average  thermometer  84,  highest  97,  lowest  71. 

Palestine,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  ninety-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  !•(>  and  the  lowest  72. 

Paris,  Texas. — The  week's  rainfall  has  been  one  inch  and 
four  hundredths,  on  two  days.  The  thermometer  has  aver- 
aged 86,  ranging  from  G9  to  103. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  fifty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
70  to  96,  averaging  83. 

Taylor,  Texas. — Rain  on  four  days  of  the  week  to  the 
extent  of  seventy-four  hundredths  of  an  inch.  Average 
thermometer  85,  highest  98,  lowest  72. 

Weatherford,  Texas. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  being  one  inch  and  ninety-six  hun- 
dredths. The  thermometer  has  averaged  86,  the  highest 
being  104  and  the  lowest  72. 

New  Orleans,  Louisiana. — There  has  been  rain  on  each 
day  during  the  week,  the  precipitation  reaching  three  inches 
and  seventy-six  hundredths.  The  thermometer  has  aver- 
aged 80. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  69  to  95, 
averaging  82. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  four  days 
during  the  week  and  the  precipitation  has  been  one  inch  and 
ninety- two  hundredths.  Average  thermometer  80,  highest 
91  and  lowest  70. 

Helena,  Arkansas. — Crops  are  improving.  Rain  has  fallen 
on  four  days  of  the  week,  the  rainfall  being  twenty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  81.6, 
ranging  from  72  to  93. 

Little  Rock,  Arkansas. — There  has  been  rain  on  four  days 
the  past  week,  the  rainfall  being  two  inches  and  seventy-four 
hundredths.  The  thermometer  has  ranged  from  70  to  91, 
averaging  80.1. 

Memphis,  Tennessee. — Rains  have  generally  covered  this 
territory.  The  crop  is  progressing  well.  Rain  has  fallen  on 
five  days  of  the  week.  The  rainfall  reached  one  inch  and 
seventy-six  hundredths.  Average  thermometer  80.9,  high- 
est 92.2,  lowest  70.3. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  85,  the  highest  being 
96  and  the  lowest  74. 

Mobile,  Alabama. — Weather  generally  favorable  but  there 
arc  complaints  of  too  much  rain  in  a  few  localities. 
There  has  been  rain  on  each  day  during  the  week,  the  pre- 
cipitation reaching  one  inch  and  eighty- two  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  74  to  92. 

Montgomery,  Alabama. — Cotton  is  three  weeks  late  on  the 
average,  but  is  improving.  We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  being  two  inches  and  fifty 
hundredths.  The  thermometer  has  ranged  from  70  to  92, 
averaging  80. 

Selma,  Alabama. — Rain  on  five  days  of  the  week,  to  the 
extent  of  two  inches  and  fifty-seven  hundredths.  Average 
thermometer  79,  highest  90,  lowest  71. 

Augusta,  Georgia. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  being  fifty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  79,  ranging  from  70  to  92. 

Savannah,  Georgia. — The  week's  rainfall  has  been  two 
inches  and  sixty-nine  hundredths,  on  five  days.  The  ther- 
mometer has  averaged  80,  ranging  from  71  to  92. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  fifty-four  hundredths  of  an 
inch.     Average  thermometer  82,  highest  92,  lowest  74. 

Charlotte,-  North  Carolina. — The  cotton  plant  is  fruiting 
well.  We  have  had  rain  the  past  week,  the  rainfall  being 
eleven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 78,  the  highest  being  92  and  the  lowest  66. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Aug.  13  1909.      Aug.  14  1908. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge _           11.0  8.9 

Memphis Above  zero  of  gauge.           15.0  14.6 

Nashville Above  zero  of  gauge.            8.9  7.7 

Shreveport Bel  w  zero  of  gauge.             2.4  *4.6 

Vicksburg Above  zero  of  gauge.           22.9  19.4 

•Above. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  8.  Parties  desiring  the  circular  in  quantities,  with 
their  business  card  printed  thereon,  should  send  in  their 
orders  as  soon  as  possible  to  secure  early  delivery. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.- 

The  receipts  of  cotton  at  Bombay  and  the  shipments 
from  all  India  ports  for  the  week  and  for  the  season  from 
Sept.  1  for  three  years  have  been  as  follows: 


August  12. 
Receipts  at — 


Bombay. 


1908-09. 

1907-08. 

190 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

3, 0002, 096,000 

8,000 

2,046,000 

16,000 

Since 
Sept.  1. 

3,046,000 


Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

nent. 

Total. 

6,000 

3,000 

12,000 

2,666 

3,000 

4~,666 

7,000 

8,000 

9,000 

19,000 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1908-09 

1,0   0 

2,666 
3,000 

5,000 

3,000 

12,000 

2,666 

3,000 

4.666 

7,000 

8,000 

7,000 

16,000 

2 '..ooo 
28,000 
63,000 

6,000 
5,000 
9,000 

7,000 

to, 

6,000 

28,000 
25,000 
18,000 

66,000 
68,000 
96,000 

58  5,000 

643,000 
1,180,000 

45,000 

27,000 

149,000 

28,000 
32,000 
44,000 

310,000 
272,000 
247,000 

610,000 

671,000 

1,243,000 

1907  ox 
1906-07    . 

Calcutta — 

1908-09 

1907-08 

51,000 
32,000 

1906-07 

158,000 

Madras — 
1908-09 

35,000 

1907-08 

1906-07 

All  others — 

1908-09 

1907-08 

1906-07 

42,000 
50,000 

338,000 
297,000 
265,000 

Total  all — 

1908-09 

1907-08 

1,000 

2.1100 
3,000 

13,000 
16,000 
38,000 

14,000 
18,000 
41,000 

968,000 

974,000 

1,620,000 

1,034,000 
1,042,000 

1906-07 .. 

1,716,000 

ALEXANDRIA     RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
August  11. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week . 

Since  Sept.  1 

Not 
received 

9,000 
7,169,671 

300 
6,861,519 

Export  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  _  _ 
To  America 

Total  exports 


This 

Week . 

Since 
Sept.  1. 

This 
Week. 

Since 

Sept.  1. 

Tins 
Week. 

1,750 

l",756 
600 

4,100 

Ni  t 
received 

193,968 

218,444 

363,036 

89,355 

1   2,000 

5,750 
1,000 

228,945 

210,688 

376,309 

76,878 

864,803 

8,750 

892,820 

Since 

sept .  l . 

222,707 
207,836 
353,850 
118,675 

903,068 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
cantars  and  the  foreign  shipments bales. 


EUROPEAN  COTTON  CONSUMPTION  TO  AUGUST  1. 
— By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures 
brought  down  to  Aug..  1.  We  give  also  revised  totals  for 
last  year,  that  comparison  may  be  made.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  August  1 . 

Great  Britain. 

Continent . 

Total. 

For  1908=09. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds       __.._. 

3,094,000 

510 

1,577,940,000 

5,341,000 

485 

2,590,285,000 

8,435,000 

494.2 

4,168,225,000 

For  1907-08. 

Takings  bv  spinners           bales 

Average  weight  of  bales lbs. 

Takings  in  pounds.              .    _ 

3,225,000 

506 

1.631,850,000 

5,189,000 

480 

2,490,720,000 

8,414,000 

490 

4,122,570,000 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  510  pounds  per  hale  this  season, 
against  506  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  485  pounds,  against  480 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  494.2  pounds  per  bale,  against  490  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


October  1  to  August  1. 

Bales  of  500  lbs.   each. 

000s  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  Aug.  1 


Supply    

Consumption,  43  weeks. 

Spinners'  stock  Aug.  1 . 


Week's  Consumption , 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February  

In  March    

In  April 

In  May 

In  June  _. 

In  July 


1908-09 

Gre  It 

Conti- 

1'  ritain 

nent. 

Total. 

308 

1,046 

1,354 

3,156 

5,180 

8,336 

.'!  ,16! 

6,226 

9,690 

3,1  10 

4,3  70 

7,840 

354 

1,496 

1,850 

30 

110 

140 

60 

1  10 

170 

78 

110 

188 

80 

110 

190 

80 

110 

190 

80 

110 

190 

80 

1  !() 

190 

80 

110 

190 

80 

1  10 

190 

80 

110 

190 

1907-08. 

Great      Conti- 

Britain    nent. 


307 
3,263 


1.089 

4,981 


3,630      6.070 
3,274      4,730 


Total. 


1,456 
8,244 


9,700 
8,004 


356 


78 
78 
78 
7.s 
78 
78 
78 
78 
68 
68 


1.340 


110 
1  10 
!  10 
1  10 
110 
I  10 
I  10 

110 

no 
no 


1,696 


188 
188 
188 
188 
188 
188 
188 
188 
178 
178 


The  foregoing  shows  that  the  weekly  consumption  is  now 
100,000  bales  of  500  pounds  each,  against  178,000  bales  ol 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  135,000  bales  during  the  month,  but  are  now 
154,000  bales  more  than  at    the  same  date  last   season. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  steady  for  shirting*.  Merchants  are 
not  willing  to  pay  present  prices.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 
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1909. 


32s  Cop 
Twist. 


July 
2 

9 

16 

23 

30 

Aug, 

6 
13 


S% 
9% 

9 
9 


@ 
@ 


a 


d. 

9% 
9% 
9% 
9% 
9% 


S%  lbs.  Shirt- 
ings, common 
to  finest. 


Col'n 
M  Id. 
Upl's 


s.    d. 


10  @9 
10%  @9 

11  @9 
10  @9 
10%  @9 


0 

1% 

3 

2 

3 


10 

10 


@9 


d. 

6.33 
6.75 
6.72 
6.48 
6.73 

6.69 
fi  72 


1908. 


32s  Cop 

Twist. 


8%  @ 
8  9-16  © 
8%        ® 

8% 


9% 

!"% 

9% 


S3 

3! 


@       9% 


9% 
9% 


@ 


8%  «>s.  Sftirt- 

i«i?s,  common 

to  finest. 


s.    d. 


s.    d. 


5  1  @8 
5  0%@8 
5  0  ®8 
4  11  @8 
4   11      @8 

4  11  @8 
4   10'.      3 


3 

2 

1% 

1 

1 

0 
0 


Col'n 
Mid. 
Upl's 


d. 

6.27 
6.34 
6.10 
5.98 
6.02 

6.26 
5.92 


W  I  )RLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  .statement  indicates 
at  a  glance  the  worl  ily  of  cotton  for  the  week  and  since 

Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
bistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Aug.  6 '_. 

Visible  supply  Sept.  1 

American  in  sight  to  Aug.  13  _ . 
Bomb  i             ipts  to  Aug 
Other  India  ship'ts  to  Aug.  12. 
Alexandria  receipts  to  Aug.  11 
Other  supply  to  Aug.  11  * 

Total  supply 

Deduct — 
Visible  supply  Aug.  13 


Total  takings  to  Aug.  13. 
Of  which  America 
Of  which  other 


1908-09. 


Week. 


2,291,106 


55,314 

3,000 
8,000 

"2,000 

2,359,420 


2,167.853 


191,567 

174,947 

17,000 


Season. 


1,714,982 

13,499,811 

2,096,000 

!  ':  ,000 

890,000 
206,000 


18,830,793 


2,167,853 


111.662,940 

12,859,940 

3,803,000 


1907-08. 


Week. 

1,951.928 

~  55.732 
3,000 

15.1)00 
1,000 
1,000 

2,032,660 


,  /;;.:;   _•<.!, ; 


:.v.i,:;6 
123,364 
46,000 


Season. 


2,291,844 
11,366,113 

2,046,000 
371,000 
956,000 
256,000 

17,286,957 


1,863,296 

15.423,661 
11,645,661 

3.778.0011 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SHIPPING  NEWS. — As  shown  on  a  previous  pace,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  11,528  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  hales. 

XF.W    YORK — To   Liverpool— Aug.    6 — Cedric,   3,167 .    3,167 

To  Manchester — Aug.  6 — Canova,  72  upland,  100  Sea  Island  172 

To  Bremen — Aug.   11 — Bremen,  1,377 1,377 

To  Genoa — Aug.   10 — Indiana,  614 614 

To  Trieste — Aug.  10 — Martha  Washington,  300 300 

To  Fiume — Aug.  10 — Martha  Washington,  150 150 

NEW  ORLEANS — To  Ooorto — Aug.  10 — Miguel  M.  Pinillos,  500  500 

To  Barcelona — Aug.  10 — Miguel  M.  Pinillos,  2,025 Aug.  12 — 

Carolina,   375 _    _      _      2,400 

To  Venice — Aug.  12 — Carolina,  1,200 1,200 

To  Trieste — Aug.   12 — Carolina,   500 

SAVANNAH — To  Hamburg — Aug.  7 — Pennine  Range,  100_- 

BOSTON — To  Liverpool — Aug.  10 — Saxonia,  176 ... 

BALTIMORE — To  Liverpool — Aug.  6 — Vedamore,  372 _ 
PHILADELPHIA — To  Liverpool— Aug.  13 — Merlon,  400.  _ 

To  Antwerp — Aug.   5 — Samland,   100 


500 
100 
176 
372 
400 
100 

Total 11,528 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

July  23. 
Sales  of  the  week 42,000 

Of  which  speculators  took..       l  ,000 

Of  which  exporters  took 3,000 

Sales,  American 37,000 

Actual  export 5,000 

Forwarded 55,000 

Total  stock — Estimated 997,000 

Of  which  American — Est 905,000 

Total  imports  of  the  week 32.000 

Of  which  American 20,000 

Amount  afloat 52, I 

Of  which  American 27,000 

of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


July  30. 

1  ■•'!.  6. 

Aug.  13. 

32.000 

48,000 

37,000 

400 

1,000 

1,400 

3,000 

27,000 

42,000 

33,000 

6,000 

3,000 

4,000 

39,000 

59,000 

44,000 

976,000 

932,000 

911,000 

887,000 

845,000 

8  18,000 

23,000 

17,000 

26,000 

18,000 

7,000 

15,000 

45,000 

57,000 

57.000 

20,000 

27,000 

21,000 

Spot. 

■     ■ 

iday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Mark' 

12:15      ' 

P.    ' 

Dull. 

sler. 

Quiet. 

More 
demand . 

Quiet. 

Dull 

Mid.  ■ 

6.66 

■      i 

6.55 

6.61 

6.66 

6.72 



Spec.A-exp. 

1 
500 

7,000 
300 

8.000 
300 

lo.ooo 

500 

7.000 
500 

4.000 
500 

Futures. 
Market 

opened       ' 

Quiet  at 

.Mints 
line. 

W eak  at 

9  points 
decline. 

.Steady  at 

1  './  .'  points 

advance. 

Quiet  al 

7  points 
advance. 

Quiet  at 

1  (g  2  points 

decline. 

Quiet  at 
1  fu  5  points 
advance. 

Market 
1 
P.  M. 

v  at 
6%<§:9% 
deed 

Steady  at 

10%  ,„  ||i.. 
decline. 

Quid  at 

->%.  @5  pts. 

advanc< 

Firm  at 

','  .    i  8  pts. 

advance. 

f  asy  at 

i  pts. 
:0  .  Dice. 

Weak  al 
3  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prici  are  on  the  ba.sis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  6  50  means  6  50-100d. 


Aug.  7 
(o 

Sat. 

/Hon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  H 

12% 

12', 

4 

12  % 

4 

12% 

4 

12  % 

4 

12"', 

4 

Aug.  13. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

rf. 

d. 

d. 

d. 

a. 

a. 

(1. 

(/. 

d 

Augu 

6    50 

43 

39 

42% 

44 

19 

51 

54 

54 

59  A 

53  ' 

6   42 

30% 

33 

35 

3!l  ' 

42 

15 

45K» 

50 

53  '  . 

Sept.  Od 

6  39  % 

32 

28 

30  ' 

31 

36 

38 

42 

42 

46% 

40 

Oct 

6    39 

:;i  '■ 

28  % 

31 

31 

36 

38 

!  1    '   . 

i  1  !  . 

46 

39  '  •■ 

Nov.- Dec. 

1     :   ! 

31 

28 

31 

31 

36 

41 

15 

39 

Dec. -Jan . 

6  38U 

31 

28 

31 

3  1 

36 

37  % 

41  % 

4! 

39 

-Jan 

6   39 

31  H 

28'/, 

31  Y> 

31   !  . 

36 

38 

41  V, 

41 

45  V* 

39 

Feb 

6   39 

31  % 

28% 

31 

31  % 

36 

38 

:  I 

41 

45  V, 

39 

6   39 

-,s  1  . 

3  1    ', 

31   ',36 

38 

11 

41 

38  !  • 

Apr 

6   39 

28  H 

31  % 

31  % 

36 

38 

15 

38 

6   39 

31  % 

28  % 

3i  y> 

31  % 

36 

38 

41 

10 

15 

38 

June 

6   3  9 

31  H 

28  % 

3i  a 

31  '■. 

36 

38 

10!  ■ 

lo  ! 

14% 

.■7  ' 

Julj 

6   37  % 

30 

27 

30 

30 

34 

37 

39 

39 

13 

36 

BREADSTUFFS. 

Friday  Night,  Aug.  13  1909. 

Flour  has  declined,  mainly  in  sympathy  with  the  weakness 
in  wheat.  Receipts  of  winter  wheat  at  interior  points  have 
been  fairly  large,  while  arrivals  of  spring  wheat  have  been 
small.  Winter-wheat  flour  for  early  delivery  has  been 
plentiful,  while  spring-wheat  flour  has  been  scarce.  On 
the  other  hand,  new  spring  flour  to  arrive  has  been  freely 
offered  and  at  relatively  lower  figures  than  winter.  This 
was  traceable  largely  to  the  excellent  weather  and  bright 
outlook  for  a  record  crop  in  the  Northwest.  It  made  spring- 
wheat  millers  eager  to  sell  for  September,  October  and  No- 
vember shipments.  As  a  natural  result,  winter-wheat  millers 
were  compelled  to  make  concessions  in  order  to  retain  their 
trade.  Business,  however,  of  late  has  been  only  moderately 
active,  as  the  weakness  in  wheat  has  served  to  make  many 
buyers  cautious. 

Wheat  has  declined  rapidly.  Speculators  for  the  decline 
were  bold  and  aggressive.  Crop  reports  have  been  favorable. 
Receipts  of  winter  wheat  at  primary  points  were  heavy. 
Barring  a  few  showers,  the  weather  in  the  Northwest  has 
been  favorable,  and  hence  harvesting  of  spring  wheat  made 
rapid  progress.  In  nearly  all  cases  harvesting  returns 
were  highly  satisfactory,  the  yields  in  many  sections  proving 
better  than  was  expected.  It  has  even  been  asserted  that 
the  crop  would  be  a  record-breaker.  The  most  potent  in- 
fluence was  the  monthly  crop  report  of  the  Department  of 
Agriculture,  which  proved  very  favorable.  It  showed  only 
an  insignificant  reduction  in  the  condition  of  the  spring- 
wheat  crop,  and,  what  was  more  remarkable,  it  placed  the 
yield  of  winter  wheat  at  432,920,000  bushels,  or  fully  32,- 
000,000  bushels  above  estimates  made  by  private  statis- 
ticians. The  total  was  far  in  excess  of  estimates.  Some 
consider  it  an  error  in  compilation,  as  was  the  case,  it  is  con- 
tended, a  year  ago.  Good  winter  wheat  in  May  and  June 
was  nearly  impossible  to  obtain,  even  at  $1  65  per  bushel. 
The  present  area  is  over  2,000,000  acres  smaller  than  a  year 
ago.  According  to  the  official  condition  figures,  the  spring- 
wheat  yield  promises  to  be  close  to  300,000,000  bushels, 
which  would  make  a  probable  grand  total  of  732,920,000 
bushels,  supposing  that  the  winter- wheat  production  turns 
out  to  be  as  large  as  alleged.  This  indicates  an  apparent 
gain  of  roundly  70,000,000  bushels  compared  with  last  year; 
but  some  insist  that  this  is  misleading.  The  downward 
trend  was  also  partly  attributable  to  the  discouraging  tenor 
of  cable  advices.  In  the  markets  of  Western  Europe  more 
oz  less  dulness  and  sluggishness  has  prevailed.  Advices 
from  there  suggest  that  they  have  been  influenced  by  the 
ample  shipments  from  Russia  and  the  Danube  and  the 
larger  offerings  of  new  wheat  in  that  quarter  for  early  ship- 
ment at  lower  figures.  To-day  there  was  more  firmness 
and  a  partial  recovery.  Offerings  were  light  and  sellers 
for  the  decline  showed  eagerness  to  cover.  Buying  was 
largely  prompted  by  more  definite  reports  of  damage  by 
rust  in  the  Northwest,  by  higher  figures  for  prime  wheat  in 
cash  markets  and  by  a  bullish  report  from  the  "Modern 
Miller,"  which  stated  that  the  crop  of  winter  wheat  east  of 
the  Rockies  is  22,000,000  bushels  less  than  that  of  last  year, 
while  much  of  it  was  inferior,  some  of  it  not  fit  for  milling. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Man.  Tues.     Wed.  Thurs.    Fri. 

No.  2  red  winter,  i.  o.  b 113%  112H  111        112        111  %   U"'. 

September  delivery 108%  107%  105  %   106%   106  %   107  % 

December  delh  i                             105%  104%  102%    103%   103%   104% 

May  delivery...                                 107%  106%  104%  105%   105%  106 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.      Man.    Tues.     Wed.  Thurs.    Fri. 
September  delivery 100  98%      97%      98%      97%      98  H 

December  delivery 97%      96  '  5      95%      95%      95  95  ;. 

May  delivery 101%      99%      98%      99%      98%      98  H 

Corn  was  irregular  and  unsettled.  There  were  many  con- 
flicting influences.  For  one  thing  advices  respecting  crop 
prospects  were  decidedly  uncertain.  Reports  from  various 
parts  of  the  corn  belt  were  decidedly  at  variance.  According 
to  some  so-called  experts  that  crop  has  deteriorated  materi- 
ally, owing  to  the  extreme  heat  and  drought,  whilejother 
experts  in  adjacent  territory  declared  that  the  damage  had 
been  greatly  exaggerated.  Indeed,  many  reports  stated 
that  little  or  no  harm  had  been  done.  It  was,  however. 
plainly  evident  that  temperature  had  been  too  high  west  of 
the  Mississippi  River,  and  it  was  also  easy  to  see  that,  copious 
rains  were  badly  needed.  Now  and  then  rallies  occurred. 
This  was  partly  ascribed  to  the  great  scarcity  of  contract 
grades  and  to  over-confidence  among  the  bear  element. 
It  was,  therefore,  believed  that  the  market  was  heavily  over- 
sold. Moreover,  there  was  more  or  less  indecision  created 
by  the  official  crop  report,  which  was  variously  interpreted. 
Some  considered  it  unfavorable  because  it  lowered  the  con- 
dition practically  5  points,  or  more  than  was  generally  ex- 
pected, but  even  so  some  dealers  thought  the  report  satis- 
factory on  account  of  the  fact  that  it  suggested  the  biggesi 
crop  <  ui  record — 3.000,000,000  bushels — provided  the  weather 
does  not  suddenly  turn  bad.  Of  course  protracted  drought 
and  intense  heat  may  cause  some  loss.  The  rise  resulting 
from  the  dry,  hot  weather  west  of  the  great  river  was  partly 
cheeked  by  beneficial  rains  east  of  that  river.  To-day  a 
stronger  feeling  was  noticeable.  Offerings  were  smaller, 
while  sellers  for  the  decline  were  nervous.  This  was  mainly 
chargeable  to  reports  of  deterioration  and  notably  west  o1 
the  Mississippi  River,  where  it  was  still  dry  and  hot. 
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DAILY   CLOSING  PRICKS  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    rues.     Wed.  Thurs.  Fri. 

Gash  corn    79  79  78  77',      77'..      77', 

September  delh  72         72         7:,;,     72  \     72  ;,     73  H 

December  delh  64H     6414     64  h     64%     64' -     64  3 

Ma>   deliver;      .. 

DAILi     (  I  OSING    PRICES   OF   CORN   FUTURES    IN   CHICAGO. 

Sat.      Mmi.    Tues.     Wi'i.  Thurs.   Fri. 

September  delivery   64  M     64  M     63  H     64  %     64  H     65 

mber  delh  53 ',      53^      53  H     5  !■■      53%      .,  i  ' , 

delivers  54  K     54  H     55 

Oats  were  stronger  early  but  afterwards  declined.  At  the 
outset  somi  anxietj  was  shown  to  cover  short  sales,  it  being 
argued  that  the  bear  side  had  become  overcrowded.  Later 
the  market  became  unsettled  and  slightly  weaker  a:  receipts 
at  primarj  points  wereheavy,  while  the  official  monthly  re- 
port was  considered  favorable.  It  showed  only  a  small 
loss  in  condition  and  indicated  one  of  the  biggest  crops  on 
record  —1,000,000,000  bushels.  Indeed  this  ha  m  /er  been 
equaled,  tin  largest  previous  total  being  987,842,000  bushels 
in  1902  To-da}  there  was  greater  buoyancy.  Offerings 
were  lighter,  while  demand  was  fair.  It  was  clear  that 
shorts  had  become  nervous,  partly  because  of  the  strength 
in  corn. 

DAILY  CLOSING   PRICES  OF  OATS  IN    NEW   YORK. 
Man.  Tuts.  Wed.  Thurs. 


So.    2 

white 
\V  bite 
.    clippe  1, 

34  I 

lbs 

D  AIL'S 


50  Yi 


50  3 


Tins. 
49  H 


Wed. 

49H 

52-53 


49  H 


52-53 


Fri. 
19 


52-53 


37 
39  M 


37 

37 


52-53  52-53  52-53 

CLOSING    PRICES   OF   OATS   FUTURES   IN   CHICAGO 
Sa         Man.     Tucs.     Wed.  Thurs.    Fri 

September  delivery 36  Vi     36%     36^ 

December  delivers  37         36    i     36% 

May   deli\      \     ..     39H      39  39 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  50  @$4  80 

Winter  patents.,    new..   5  50®   6  00 
Winter  straights  ,  new.   5  00  @    5  35 

5  00 

6  25 
5  50 


37  Vi 
39% 


Winter  clear,  new 4  75@ 

Spring  patent 6  00® 

Spring  straights 5  00 -a 

Spring  clears 5  00@ 


Kansas  straights  sacks  .$5  00  @  $5 

Kansas  clears         " 4  65©   4 

City  patents 6  50@    6 

Rye  flour,  bbls 4  35  @  4 

Graham    flour 4  15@    4 

Corn  meal,  kiln  dried @   3 


Wheat,  per  oush. —  Cents. 

N.  Duluth.  No.  1 135  3i 

N.  Duluth,  No.  2 T33»4 

Red  winter,  No.  2  new.f.o.b.  110  i. 
Hard     "  "     .  new  11 1  ' , 

Oats,  per  bush. — 

Nat  white.  26  to  28  lbs...47tg>47M 

Mixed.  26  to  32  lbs. 48 

Wh.  cllp'd  34  t  36  lbs.  ..52(35  53 


GRAIN. 

Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     77  Vi 

No.  2  yellow ..elev.     77e, 

No.  2  white eltv.     79 

Rye,  per  bush. — 

No.  2  Western,  new f.o.b.    76 

State  and  Jersey Nominal 

Barlev — Malting Nominal 

Feeding,  c.  1.  f.  N    Y._    53  @  55 


For  other  tables  usually  given  here,  see  page  391. 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  CROPS,  ETC.,  TO  AUG.  1 .— The  Agricultural 
Department  issued  on  the  nth  inst.  its  report  on  the  cereal 
crops  for  the  month  of  July  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Unted 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the  cor- 
respondents and  agents  of  the  bureau,  as  follows: 

The  average  condition  of  corn  on  Aug.  1  was  84.4,  as  compared  with 
89.3  last  month,  82.5  on  Aug.  1  1908  and  82.6  the  average  on  Aug.  1  for 
the  past  10  years. 

Preliminary  returns  indicate  a  winter- wheat  yield  of  about  15.5  bushels 
per  acre,  or  a  total  of  about  432,920.000  bushels,  as  compared  with  14.4 
and  437,908,000  bushels  respectively,  as  finally  estimated  last  year.  The 
average  quality  of  the  crop  is  90.3,  against  90.1   last  year. 

The  average  condition  of  spring  wheat  on  Aug.  1  was  91.6,  as  compared 
with  92.7  last  month,  80.7  on  Aug.  1  1908  and  81.1  the  10-year  average 
on   Aug.    1. 

The  average  condition  of  the  oats  crop  on  Aug.  1  was  85.5,  as  compared 
with  88.3  last  month,  76.8  on  Aug.  1  1908  and  83.1  the  10- year  average 
on  Aug.   1. 

The  proportion  of  last  year's  oats  crop  in  farmers'  hands  on  Aug.  1  was 
about  3.3%,  or  26,323,000  bushels,  as  compared  with  5%  (38,000,000 
bushels)  of  the  1907  crop  on  hand  Aug.  1  1908  and  6.3%  (53,000','»00 
bushels/  the  average  proportion  on  hand  for  the  past  10  years  on  Aug.  1 . 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Aug.  7  1909,  was  as  follows: 

GRAIN    STOCKS. 


AMERICAN 

Wheal,  Corn, 

bus)  .  bush. 

New  York 358.000  27.000 

Boston 184,000 

Philadelphia lOO.OOii  1,000 

Baltimore 440.000  lli.oou 

New  Orleans 78.000  85 ,000 

Galveston 186,000  35,000 

Buffalo 515.000  IIS. 0(10 

Toledo 470,000  25,000 

Detroit 183,000  107,000 

eiiica-o    698.000  873,000 

Milwaukee 90,000  36,000 

nulutli 96,000  53,000 

Minneapolis      1.565,000  2i.ooo 

SC  Louis     682,000  38,000 

Kansas!  i;-.    1.157.000  132,000 

Peoria 4,000  5,000 

Indianapolis     352,000  67.000 

OnLakes 938,000  382,000 

On  Canal  and  River...       283,000  63,000 

Total  Aug.    7  1909..   7.195,000  2,366.000 

Total  July   31  1909..   7,609.000  2,706.000 


Oats. 

bush. 
276.000 

6.(10(1 
42,000 
61,000 
66,000 

206,6()6 

26.000 

21.000 

1,2.51,000 

24,000 

113,000 

102,000 
91,000 
94,000 
S5.  1 II II 1 
15.000 

300,000 
24,000 


Rye, 
bush . 
9,000 


:;s, mm 


7,000 

11,000 
3,000 

"  i",666 
2,000 
1,000 
1,000 


51  , 


2,803,000  124.000 

3,800,000  93.000 


Wheat, 
bush. 

Montreal   _   96.000 

Fort  William 411,000 

fort  Arthur 377,000 

OtherCan  id  ...    272.000 


CANADIAN  GRAIN  STOCKS. 


Corn . 

hush. 

59.000 


Total   \u.      7  11109. 
Total  J 


American 
Canadi  in 


1.156.000 

1.622. 1 11 11 1 


Wheat, 
bush. 

195,000 

156.011(1 


7    err,        '.    151  ,000 
1  1909       9,«31,000 

Tota    Ug     8  1908     16  998,000 


59.000 
81 ,000 

SUMMARY. 
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hush . 

51.000 

1   ' 


57.000 

1   000 

1.000 

2,000 

1.000 
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13.000 


I  ss. Ill  III 

273,000 
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112.000 
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THE  DRY  GOODS  TRADE 

New  York,  Friday  Night,  August  13  1909. 
With  the  exception  of  leading  jobbers,  who  have  enjoyed 
quite  an  active  week,  trade  in  textiles  generally  has  been 
rather  quiet.  In  the  primary  market  for  cotton  goods  mills 
have  continued  very  firm  in  demanding  higher  prices  for 
goods  to  be  made  from  new-crop  cotton;  in  some  quarters 
a  little  more  interest  has  been  shown  in  future  deliveries. 
but  buyers,  as  a  rule,  have  not  been  disposed  to  operate 
freely  at  the  higher  levels  insisted  upon  by  first  hand-. 
Transactions,  therefore,  have  been  on  a  moderate,  scale 
and  mostly  for  spot  or  near-by  delivery.  Some  selling- 
agents  have  named  prices  at  which  they  are  willing  to  book 
forward  business;  many  others,  however,  apparently  fearing 
that  advances  will  tend  to  curtail  distribution,  question  the 
wisdom  of  raising  prices  at  this  time  and  are  waiting  for  the 
demand  to  broaden.  In  addition  to  the  higher  cost  of  raw 
material,  mills  may  sooner  or  later  be  confronted  with 
increased  labor  costs;  reports  from  New  Bedford,  Mass., 
state  that  the  Textile  Council  has  started  a  movement 
looking  to  a  restoration  of  the  cut  of  10  per  cent  in  the 
wages  of  cotton-mill  operatives,  made  some  time  ago; 
needless  to  say,  any  advance  in  wages  would  have  an  im- 
portant influence  on  the  primary  situation.  Jobbing 
houses  have  had  a  fairly  brisk  trade  in  various  lines  of 
domestic  cottons,  linens,  knit  goods  and  especially  ready-to- 
wear  goods;  many  retail  buyers  have  visited  the  local  market 
and  operated  quite  freely  on  lines  available  for  quick  and 
near-by  shipment.  The  special  sales,  including  a  sub- 
stantial offering  of  woolen  dress  goods  by  a  prominent 
jobbing  firm  at  attractive  prices,  were  well  patronized. 
Requests  for  prompt  deliveries  have  continued  a  significant 
feature.  Advices  from  other  jobbing  centers  also,  par- 
ticularly in  the  West,  report  an  improved  demand.  Export 
trade  generally  has  remained  quiet,  and  business  in  both 
men's  wear  lines  and  dress  goods  has  been  rather  dull. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  7  were  13,449 
packages,  valued  at  $1,031,382,  their  destination  being  to 
the  points  specified  in   the   table  below: 

1909—  1908 

Since  Since 

Veto  York  to  Aug.  7 —                           Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 129  931  ...  488 

Other  Europe 8  703  1  687 

China 7,236  128,873  ...  16,205 

India 1  10,757  1  6,061 

Arabia 2,546  19,766  ...  19,292 

Africa 1 497  9,646  75  5,556 

West    Indies ..1,258  24,555  634  14,578 

Mexico 22  1,036  53  1,100 

Central  America 452  8,898  678  9.801 

South  America 723  32,077  312  24.383 

Other  countries 577  11,274  169  12,103 

Total 13,449      248,516  1,943      110,251 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$  18,808,391  in  1909,  against  $7,112,688  in  1908. 

A  moderate  business  has  been  done  in  bleached  goods  in 
some  quarters,  but  most  sellers  seem  inclined  to  await 
developments.  The  advanced  price  on  staple  prints  took 
effect  early  in  the  week  and  since  then  retailers  have  been 
buying  in  fair  quantities, but  jobbers  have  purchased  only 
moderately.  Fine  cottons  have  displayed  a  firmer  torn 
especially  for  spring  delivery.  During  the  wreek  jobbers 
have  experienced  a  better  demand  for  wash  fabrics,  cotton 
dress  o;oods,  sheetings,  flannelettes,  &c.,  for  near-byand  fall 
delivery.  There  has  not  been  much  demand  for  heavy 
domestics  for  immediate  shipment,  but  a  good  inquiry  has 
come  forward  for  fall  deliveries.  Certain  lines  of  staple 
ginghams  are  well  under  order;  other  lines,  however,  have 
continued  rather  slow  of  sales.  Cutters  have  taken  cotton 
linings  somewhat  more  freely.  Print  cloths  generally  have 
been  very  firmly  held  and  in  fair  demand;  prices  of  both 
regulars  and  standard  wide  goods  have  shown  no  quotable 
change. 

WOOLEN  GOODS.— Trade  in  men's  wear  lines  during 
the  past  week  has  been  comparatively  quiet,  as  clothing 
manufacturers  have  practically  completed  their  initial 
buying  for  spring;  it  is  quite  generally  admitted  that  there 
has  been  considerable  over-buying  and  that  some  portion  of 
the  business  booked  is  likely  to  be  canceled,  but  the  orders 
that  will,  in  all  probability,  stand  reach  a  satisfactory 
volume  in  the  aggregate.  Cancellations  so  far  received 
appear  to  be  mostly  on  light-weights.  In  the  primary  dress 
goods  market  trade  has  also  been  comparatively  dull.  The 
initial  buying  for  spring  is  about  over  and  most  leading 
producers  of  light-weight  fabrics  are  well  under  ordei 
Moderate  repeat  orders  have  come  forward  for  domestic 
dress  fabrics  and  also  for  broadcloths  and  piece-dyed  fancy 
worsteds. 

FOREIGN  DRY  GOODS.— Imported  lines  of  woolen 
and  worsted  goods  have  received  a  fair  amount  of  attention, 
but  the  orders  placed  during  (he  week  have  been  rather 
disappointing  in  the  aggregate;  buyers  have  apparently 
been  disposed  to  operate  cautiously.  The  linen  situation 
has  shown  no  new  feature  except  that  prices  on  numerous 
lines  are,  if  anything,  (inner;  there  has  been  no  falling 
oil'  in  demand.  Burlaps  have  ruled  strong  and  active, with  a 
large  business  reported  done,  especially  for  foreign  account: 
l<HL,  ounce  and  light-weights  have  advanced  sharply  and 
are  now  quoted  at  4.85c.  and  3.80c,  respectively,  with 
indications  pointing  to  n  still  higher  level. 
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News  Items. 

Alabama. — State  Senate  Adopts  Proposed  Income  Tax 
Amendment  to  U.  S.  Constitution. — The  proposed  amendment 
to  the  Federal  Constitution  authorizing  Congress  to  levy 
an  income  tax  without  apportionment  among  the  States 
according  to  their  population,  was  unanimously  voted  by 
the  Senate  of  this  State  on  Aug.  10.  The  House  on  Aug.  2 
also  voted  unanimously  (V.  89,  p.  361)  in  favor  of  this 
amendment.  In  the  "Chronicle*'  of  July  17  (page  177)  the 
full  text  of  this  resolution  is  given. 

Connecticut. —  Action  on  Proposed  Income  Tax  Amendment 
to  U .  S.  Constitution  Postponed  by  Senate. — The  State  Senate 
Committee  on  U.  S.  Relations  reported  on  Aug.  12  that  they 
were  of  the  unanimous  opinion  that  the  proposed  amendment 
to  the  Federal  Constitution  providing  for  the  imposing  of 
an  income  tax  by  Congress  (V.  89,  p.  177),  without  appor- 
tionment among  the  States  according  to  population,  should 
be  postponed  to  the  next  Legislature,  which  meets  in  1911. 
The  Senate  accepted  this  report  by  a  unanimous  vote.  It 
was  then  referred  to  the  House,  and  that  body  concurred 
with  the  Senate. 

Georgia. — Legislature  Adjourns. — The  Legislature  of  the 
State  of  Georgia  ended  its  1909  session  on  Aug.   11. 

Hennepin  County  (P.  0.  Minneapolis),  Minn. — Suit 
Brought  to  Test  Validity  of  Certain  Bonds. — Application  was 
recently  made  to  the  District  Court  for  an  injunction  to 
restrain  this  county  from  issuing  the  $100,000  road  and 
bridge  bonds  awarded  as  4s  on  June  21  to  the  First  National 
Bank  of  Minneapolis.  We  are  informed  that  this  is  a  friendly 
suit  brought  to  determine  the  constitutionality  of  the  Act 
authorizing  these  bonds,  as  the  point  has  never  been  decided 
in  regard  to  county  road  bond  issues  in  that  State.  Our 
informant  further  advises  us  that  the  case  will  probably 
reach  the  Supreme  Court  in  October. 

Michigan. — Amendment  to  State  Constitution. — The  Legis- 
lature of  1909  adopted  a  resolution  providing  that  on  the 
first  Monday  in  April  1910  the  electors  of  this  State  shall  vote 
on  a  proposed  Constitutional  amendment  relating  to  the 
bonding  power  of  counties.  It  is  proposed  to  change  Sec- 
tion 12  of  Article  VIII.  so  as  to  allow  counties  having  an 
assessed  valuation  of  $5,000,000  or  less  to  create  debt  up  to 
5%  of  this  value.  The  Constitution  now  provides  for  a  3% 
limit  for  all  counties  irrespective  of  valuation.  We  give 
below  Section  12  of  Article  VIII.,  the  words  in  italics  repre- 
senting the  part  to  be  added  if  the  amendment  carries: 

SECTION  12.  No  county  shall  incur  any  indebtedness  which  shall  in- 
crease its  total  debt  beyond  3%  of  its  assessed  valuation,  except  counties 
having  an  assessed  valuation  of  $5,000,000  or  less,  which  counties  man  increase 
their  total  debt  to  5%  of  their  assessed  valuation. 

Monticello,  Sullivan  County,  N.  Y. —  Village  Partly 
Destroyed  by  Conflagration. — Practically  all  of  the  business 
section  of  this  village  was  destroyed  Tuesday  night  (Aug.  10) 
by  a  fire  which  is  said  to  have  been  caused  by  crossed  feed 
wires  in  the  electric-light  station.  The  loss  is  estimated 
at  upward  of  $1,000,000. 

Valdez,   Alaska. — Bond   Offering. — This   town    is   offering 

for  sale  $15,000  6%  municipal  improvement  bonds  authorized 

by  an  Act  of  Congress  approved  February  6  1909. 

Denomination  $500.  Interest  semi-annual.  Maturity  ten  years. 
For  particulars  address  E.  B.  Wheat,  Treasurer. 


Bond  Calls  and  Redemptions* 

Denver,  Colo. — Bond  Call. — The  following  bonds  have 
been  called  for  payment  August  31: 

STORM   SEWER    BONDS. 
Sub.  Dist.  No.  2  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1 .      Bond  No. 6. 
Sub.  Dist.  No.  6  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.  Bond  No.  9 

sanitary  sewer  bonds. 

East  Side  Sanitary  Sewer  Dist.  No.  1.     Bonds  Nos.  59  to  61 ,  inclusive. 
Harman  Special  Sanitary  Sewer  Dist.  No.  1.      Bond  No.  22. 
Highlands  Special  Sanitary  Sewer  Dist.  No.  9.      Bond  No.  8. 

IMPROVEMENT   BONDS. 
Capitol  Hill  Improvement  Dist.  No.  4.      Bond  No.  106. 
East  Colfax  Ave.  Improvement  Dist.  No.  1.      Bond  No.  54. 
East  Denver  Improvement  Dist.  No.  4.     Bonds  Nos.  23  to  30,   inclusive. 
North  Side  Improvement  Dist.  No.  2.      Bond  No.  15. 
North  Side  Improvement  Dist.   No.  4.      Bond  No.  9. 

PAVING  BONDS. 
Alley  Paving  District  No.  2.  Bond  No.  24. 
Alley  Paving  District  No.  5.      Bond  No.   17. 

Broadway  Paving  Dist.   No.  3.      Bonds  Nos.  22  to  25,  inclusive. 
Lincoln  St.  Paving  Dist.  No.  1.      Bond  No.  21. 

PARK    BONDS. 

Highlands  Park  Dist.     Bond  No.  251. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  10 
days  before  the  expiration  of  this  call,  the  City  Treasurer  will  arrange  for 
their  payment  at  the  Mercantile  Trust  Company,  New  York  City,  but 
not  otherwise. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 

Payment  will  be  made  on  Sept.  1  at  the  County  Treasurer's 

office    of    $27,000    4%    Cincinnati    and    Harrison    Turnpike 

bonds  numbered  from  1  to  54  inclusive. 

Denomination  $500.  Date  August  31  1889.  Interest  semi-annual. 
Maturity  Sept.  1  1919,  subject  to  call  Sept.  1  1909. 

Bond  Proposals  and  Negotiations  this  week 
Vave  b«fin  as  follows  i 

Abilene,  Texas. — Bonds  Voted.— A  $50,000  bond  issue  for 
public  improvements  was  recently  voted,  according  to  local 
papers. 


Akron,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until   7:30  p.   m.   August  21  by  W.   A.   Durand,   Secretary 

Sinking  Fund  Trustees,  for  the  following  bonds,  aggregating 

$161,162  : 

$35,000  4%  School  bonds.      Date  April  1  1909.      Maturity  April  1  1923. 
16,000  4  M%   Broadway   paving   bonds.      Date    Aug.    1    1909.      Maturity 
$3,000   on   August    1    in  each   of   the   years   1910,    1911,    1912 
and  1913  and  $4,000  in  1914. 
2,100  4  3^%  Maple  Street  sewer  bonds.     Date  August  1  1909.    Maturity 

$700  on  August  1  in  each  of  the  years  1910,  1911  and  1912. 
1,700  4}4%  Washington     Street    sewer    bonds.     Date     Aug.     1     1909. 
Maturity  $500  on  August  1  in  each  of  the  years  1910  and  1911 
and  $700  in  1912. 
12  670  4H%  Allen  Street  paving  bonds.     Date  Aug.  1    1909.     Maturity 
on   August   1   as  follows:   $2,000   in  each   of   the   years   1910, 

1911,  1912  and  1913  and  $4,670  in  1914. 

17,100  4 '-"b  Washington    Street    paving    bonds.      Date     Aug.     1     1909. 
Maturity  $4,000  on  August  1  in  each  of  the  years  1910,  1911, 

1912  and  1913  and  $l,i00  in  1914. 

1,000  4  Vi%  Case  Ave.  sewer  bonds.  Date  Aug.  1  1909.  Maturity 
$300  on  August  1  in  each  of  the  years  1910,  1911  and  $400  in 
1912. 
17,300  4  j2"o  public-improvement  bonds.  Date  Aug.  1  1909.  Ma- 
turity on  August  1  as  follows:  $4,000  in  each  of  the  years  1912, 
1913,  1914  and  1915  and  $1,300  in  1916. 

4,350  4  )4%  Kenmore  Boulevard  grading  bonds.  Date  Aug.  1  1909. 
Maturity  on  August  1  as  follows:  $2,000  in  each  of  the  years 
1910  and  1911  and  $350  in  1912. 

1,600  4!2%  Falor  Street  extension  bonds.     Date  July  1  1909.    Maturity 
$800  on  July  1  in  each  of  the  years  1913  and  1914. 
16,400  4  (5%   (city's   portion)    improvement   bonds.      Date   Aug.    1    1909, 
Maturity  on  August  1  as  follows:  $4,000  in  each  of  the  years 

1912,  1913  and  1914  and  $4,400  in  1915. 

8,500  4  M>%  hre-eng  ne  bonds.  Date  Aug.  1  1909.  Maturity  on 
August   1   as  follows:  $3,000  in  each  of  the  years  1912   and 

1913  and  $2,500  in  1914. 

18,240  4Hs%  Sum   er  Street  paving  bonds.       Date  Aug.  1  1909.  Maturity 

on  August  1  as  follows:  $3,000  in  each  of  the  years  1910  and 

1911,  $4,000  in  each  of  the  years  1912  and  1913  and  $4,240 

in  1914. 
4,362  4H%  Schell  Ave.   paving  bonds.      Date   Aug.   1    1909.      Maturity 

on  August  1  as  follows:  $1,000  in  each  of  the  years  1910,  1911, 

1912  and  1913  and  $362  in  1914. 
4,840  4  }4%  Case   Ave.    paving   bonds.     Date    Aug.    1    1909.     Maturity 

on  August  1  as  follows:  $1,000  in  each  of  the  years  1910,  1911, 

1912  and  1913  and  $840  in  1914. 

Interest  semi-annually  and  is  payable  on  the  first-mentioned  issue  in 
Akron  and  on  the  remaining  issues  at  the  National  Park  Bank  in  New  York 
City.  Bid  to  be  made  on  a  blank  form  furnished  by  the  trustees.  Certi- 
fied check  on  a  bank  in  Akron  for  5%  of  bonds  bid  for,  payable  to  the 
Sinking  Fund  Trustees,  is  required.  The  bonds  will  be  delivered  by 
August  26  1909.  These  are  not  new  issues  but  bonds  held  by  the  Sinking 
Fund  Trustees  as  an  investment. 

Alliance,  Stark  County,  Ohio. — Bonds  Authorized. — Ordi- 
nances have  been  passed  providing  for  the  following  issues 
of  coupon  street-improvement  bonds: 

$3,000  4  H%  South    Mahoning    Ave.     (city's    portion)     bonds.     Maturity 
Oct.  1   1917. 
5,500  5%       West    Summit    Street    (assessment)    bonds.     Maturity    one- 
fifth  yearly  on  Oct.  1  from  1910  to  1914  inclusive. 
Authority,     .Section     2835,     Revised     Statutes.     Denomination     $500. 
Date  Oct.  1  1909.     Interest  semi-annual. 

Ames,  Story  County,  Iowa. — Bonds  Offered  by  Bankers. — 

The  Harris  Trust   &  Savings  Bank  of  Chicago  are  offering 

for  sale  an  issue  of  $25,0D0  4  3^%  funding  bonds  of  this  city. 

Denomination  $500.  Date  Aug.  1  1909.  Interest  semi-annually  at 
City  Treasurer's  office.  Maturity  Aug.  1  1929,  subject  to  call  after  Aug.  1 
1919.     Bonds  are  tax-exempt. 

Anna  Independent  School  District  (P.  O.  Anna),  Collin 

County,  Tex. — Bond  Offering. — Some  additional  details  are 

at. hand  relative  to  the  offering  of  the  $14,000  5%  coupon 

school-building  bonds  mentioned  in  V.  89,  p.  298.     Proposals 

for  these  bonds  will  be  received  until  12  in.  Aug.  25  by  J.  B. 

Lair,   President  School   Board. 

Authority,  Section  154  et  seq.,  Chapter  124,  General  Laws  of  the  Legis- 
lature of  1905.  Denomination  $1,000.  Date  Sept.  1  1909.  Interest 
annually  at  the  Bank  of  New  York,  N.  B.  A.,  at  the  State  Treasurer's  office 
or  at  the  Continental  State  Bank  in  Anna.  Maturity  Sept.  1  1949.  Cer- 
tified check  for  10";,,  payable  to  the  President  School  Board,  is  required. 
Total   debt,    this   issue.     Assessed   valuation,    $482,510. 

Anson,  Jones  County,  Texas. — Bond  Sale. — The  $28,000 
6%  20-40-year  (optional)  water- works  bonds,  registered 
on  July  19  (V.89,p.  208),  have  been  purchased  by  the  State 
Board  of  Education  on  a  534%  basis  and  accrued  interest. 

Archer  County  (P.  O.  Archer  City),  Tex. — Description  of 
Bonds.— We  are  informed  that  the  $20,000  4%  jail  bonds 
voted  on  June  5  (V.  88,  p.  1634)  are  dated  June  5  1909  and 
mature  April  10  1949,  being  subject  to  call  April  10  1914. 
Denomination  $1 ,000.      Interest  is  payable  annually  in  April. 

Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Aug.  23  by  Edgar  Koehl,  Village  Clerk,  for 
$4,600  5%  coupon  Chestnut  Street  improvement  bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $230.  Date 
Aug.  1  1909.  Interest  semi-annually  at  the  First  National  Bank  of  Ash- 
land. Maturity  $230  each  six  months  from  March  1  1910  to  Sept.  1  1919 
inclusive.  Bonds  are  tax-exempt  and  will  be  delivered  within  10  days 
from  the  time  of  award.  Certified  check  for  $230,  payable  to  the  Village 
Clerk,  is  required.     Purchaser  to  pay  accrued  interest. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Offer- 
ings.— Proposals  will  be  received  until  1  p.  m.  Aug.  16  by 
P.  C.  Remick,  County  Auditor,  for  $10,000  4J-2'  ,  coupon 
bonds,  to  complete  the  improvement  of  the  Ridge  Road  in 
Conneaut  Township. 

Authority,  Section  4670-14  to  20,  Revised  Statutes.  Denomination 
$1,000.  Date  Aug.  1  1909.  Interest  semi-annually  at  the  County  Treas- 
ury in  Jefferson.  Maturity  $1,000  yearly  on  Aug.  1  from  1910  to  1919 
inclusive.      Certified   check   for   $500   is   required. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  1  p.  m.  Aug.  26  by  the  County  Auditor  for  $3."). 000 
43^2%  coupon  bonds  to  improve  the  East  and  West  Center 
Road  running  through  Windsor  and  Orwell  townships. 
These  bonds  were  at  first  advertised  to  be  sold  Aug.  2.  but 
the  offering  was  subsequently  postponed.      See  V.  89,  p.  299. 

Authority  Section  4670-14  to  20,  Revised  Statutes.  Denomination  $500. 
Date  Sept.  1  1909.  Interest  semi-annually  at  the  County  Treasury  in 
Jefferson.  Maturity  $3,500  yearly  on  Sept.  1  from  1910  to  1919  inclusive. 
Certified  check  for  $500  is  required. 

Official   circular  states   there   is   no  litigation    pending   or 

threatened  affecting  the  above  issues  of  bonds:    also  that  the 
county  has  never  defaulted  in  the  payment  of  any  obligation. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Aug.  21  have  been  $3,256,090,003,  against  $3,- 

093,844,025  last  week  and  $2,346,664,012  the  week  last  year. 


Clearings — Returns  by  telegraph  Aug.  21 


New  York  . . . 

Boston 

Philadelphia  _ 

Baltimore 

Chicago 

St.    Louis 

New  Orleans . 


Seven  cities,  5  days. 
Other  cities.  5  days... 


Total  all  cities,  5  days_ 
All  cities,  1  day 


Total  all  cities  for  week. 


1909. 


$1,763,231,391 

124,405.7.51 

109,518,913 

21.435,227 

218,355,529 

54,020,292 

12,042,875 


$2,308,009,978 
419,976,284 


$2,727,986,262 
528,103,741 


$3,256,090,003 


1908. 


$1,175,900,005 
99,876.514 
82,838.128 
17,701,379 
215,300,616 
46.991,694 
9,979,854 


$1,648,588,190 
340,007,693 


$1,988,595,883 
358,068,129 


$2,346,664,012 


% 


+  50.4 
+  24.6 
+  32.2 
+  21.1 

+  1.4 
+  14.9 
+  20.7 

+  40.0 
+  23.5 


+  37.2 
+  47.4 


+  38.8 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. .. 

Evansvllle   

Dayton 

Kalamazoo 

Springfield,  111  -. 

Fort  Wayne 

Akron 

Youngstown 

Decatur    

Lexington 

Rockford   

Bloomington 

Quincy 

Springfield,  0__ 

Cariton 

South  Bend 

Jackson  

Mansfield 

Danville 

Jacksonville,   111 

Ann  Arbor 

Adrian   


Week  endi  )  .*«£-      14. 


1909. 


248,815,353 

24,605,450 

17,481,816 

21,475,788 

12,778,827 

8,438,064 

5,567,400 

3,995.344 

2,575,271 

2,455.220 

2,032,285 

1,854,815 


2s3.:;is 

.097.6S7 
894,291 
'.155.01)0 
S66.273 
4S5..SS7 
587,583 
654,583 
157,817 
501,376 
546,008 
1,75.1-8 
180,1 18 

374.514 
360.885 
419,303 
314,462 
139,926 
31,154 


1908. 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Aug.  14,  for  four  years. 


Clearing!  at- 


Week  ending  August  14. 


1909. 


New  York 

Philadelphia 

Pittsburgh 

Batlimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton  

Syracuse 

Read  ing 

Wilmington 

Wllkes-Barre 

Wheeling,  W.  Va. 

Harrlsburg 

Trenton    

York 

Erie 

Greensburg 

Chester 

Blnghamton 

Altoona 

Franklin  


1908. 


1.971J180.692 
121,515.635 

45,106,858 

26,341,696 

9,319,136 

5,043,393 

5,613.420 

3,428,380 

2,260,246 

1,943,840 

1,457,747 

1,378,767 

1,204,388 

1.360.644 

1,200.000 

1,344,232 

779.127 

689,167 

453,580 

418.410 

377.700 

431.407 

238,060 


Inc.  or 
Dec. 


Total  Middle.. 


Boston    

Providence 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Ilolyoke 


2,202,986,425 


S 

518,252,533 
97,779,549 
38,407,451 
21,527,770 
7,406.545 
4,717,106 
4,660.999 
2.821.184 
1,962,570 
1,576,156 
1,222,620 
1,453,633 
1.143,569 
1,381,438 
1,070,311 
1,220.100 
693,177 
025,500 
476,736 
455,557 
435,600 
128,931 
251,726 


1907. 


% 

+  29.8 

+  24.3 

+  17.4 

+  22.4 

+  2o.8 

+  6.9 

+20.4 

+  21.4 

+  15.2 

+  23.3 

+  19.2 

—5.2 

+  5.3 

—1.5 

+  12.1 

+  10.2 

+  12.4 

+  10.2 

—5.0 

—6.1 

—13.3 

+  0.6 

—5.4 


149,210.030 
6,529,900 
3,258.607 

2.284,908 
1.708.052 

1.'. .000 

1,704,517 
853.008 
951,255 
482,810 
400.000 


1,709,503,865 

141,234,242 

5,943,800 

2,997,730 

2,154,982 

2,628,944 

1,665,000 

1.571,Oo:i 

,  ■!  376 

781,429 

459, 037 

398,917 


Tot.  NewEng.      169,283,747 


,707.918,266 

132,730,545 

49,489.176 

28,250,4352 

7,998,528 

6,404,464 

5,224,040 

3,000,064 

2,022,383 

2,108,477 

1,371,531 

1,218,128 

1.143.56S 

1,102,386 

968,268 

"754",  189 

008,5  '0 

544,189 
457,043 
514,800 

263,549 


1906. 


Tot. Mid. West- 
San  Francisco 

Los  Angeles 

Seattle    

Portland 

Spokane 

salt  Lake  City.. 

Tacoma 

Oakland 

Sacramento 

San  Diego 

Helena   

Fargo   

Stockton  

SanJose 

Fresno 

Sioux   Falls 

Billings 

North  Yakima.  . 

Total  Pacific. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Si.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka 

Lincoln 

Davenport 

Colorado  Springs 
Cedar  Rapids. 

Pueblo  

Fremont 

Duluth 


363,207,576 

36,412,691 

13,344,745 
12.749,674 
7,900.000 
4,081,104 
6,629,138 
5,366,394 
1.838,611 
1,164,000 

'.•so. > 

837.054 
70] ,008 
633,548 
535,392 
510,542 
530,000 
198,910 
410,993 


210,150,0S9 

21,647,250 

14,432,953 

17, 991. 192 

10,493.137 

7,110,474 

4,427,200 

4,050,742 

2,562,805 

2,041,061 

1,855,826 

1,364,057 

1,060,644 

8*0,912 

739,382 

645,000 

574,966 

523.838 

502.837 

494.120 

478,280 

450,000 

■10  1.908 

400,000 
390,741 
325,000 
271,314 
250.185 
214,317 
153,938 
37,547 


/He.  i» 
l)i  j. 

~  %" 

+  i3.e 
+21.1 

+  19.4 
+  21.8 
+  18.7 
+  25.7 

—1.4 

+  0.5 
+  20.3 

+  9.5 
+35.9 
+  21.0 
+  23.8 
+  21.0 
+  48.1 
+  50.5 

—7.2, 
+  16.8, 
+  32.5 

—4.3 
+  11.4 
+  34.8 
+  68.9 
+  24.4 
+  15.2 
+330 
+  67.6 
+  46.7 

—9.1 
—17.0 


1907. 


306,930,751 

35,651,514 

10,076,425 

9,876,380 

6,002,619 

2,953.021 

4,500,132 

4,054,785 

1,572.200 

887,000 

877,000 

761,180 

027.02  1 

525,473 

488,532 

453,397 

450.000 

228.1  10 

224,184 


160,556,460 


+  28.9 

+  5 

+  9.9 

+  8.7 

+  6.0 

—35.0 

+  14.1 

+  8.5 

+  18.3 

+  21.8 

+  5.2 

+0.3 


,693,776,742 

131,063,880 

43,514,292 

24,354,819 

7,275,545 

5,100,879 

4,261,000 

3,150,000 

1,839,831 

1,582,163 

1,291.132 

1,363,390 

905,059 

989,510 

850,515 


028.809 
435,166 
128,993 
471,900 

' 217,943 


Tot.  Oth.  West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort  Worth 

Memphis 

Atlanta >. 

Nashville    

Savannah  

Norfolk 

Birmingham 

Chattanooga 

Jacksonville 

KnoxviUe 

Oklahoma 

Augusta 

Mobile  - 

Little  Rock 

Charleston 

Macon 

Beaumont    

Austin 

Vlcksburg 


94,833,404 

46.951,554 

17,018,019 

12,828,047 

8,551,288 

8,243.087 

6,024,785 

3,126,017 

2.288,908 

2.897,907 

1,275,631 

1,572,827 

98.'!.  02.: 

775,721 

1,020,238 

552,227 

336,118 

2,186,373 

114,445,397 


83,161.982 

39,205,257 

14,520,275 

11,675,196 

9,016,098 

7,827,461 

4,930,434 

2,454,568 

1.817,936 

1,480.119 

1,082,716 

1,018,522 

937.098 

773,184 

659,618 

477,009 

420,536 

Not  included 


+  18.3 

+  2.1 
+32.4 
+  29.0 
+31.6 
+38.2 
+  47.3 
+32.4 
+  16.9 
+  31.2 
+  12.8 
+  10.0 
+  11.9 
+  20.6 

+  9.6 
+  12;6 
+  17.8 
+  12.8 
+  83.3 


''.4,825,394 

26,570,250 

17,535,907 

18,866,448 

11,463,56,', 

8.312,514 

.269,6f  ) 

849,3'.  4 

?  483,0(  2 

299,3  n 

733,(15 

904,1  89 

148,' 100 

704,792 

811,212 

750,000 

716,773 

4  91,893 

(73,208 

800,980 

378,326 

S68.125 

625,30'. 

{,50,370 

484,279 

1135,942 

828,310 

'  64~452 
122,562 

40,000 


1906. 


% 

196,861,581 

23.282,750 

16.274,716 

12,908,397 

9,254,923 

7,075,001 

4,543.100 

3,812,556 

2,792,117 

2,239,844 

1,587,366 

1,809.805 

876,294 

727,270 

766,889 

651,917 

513,674 

318,196 

549,173 

574,965 

332,851 

257,154 

287,372 

510,682 

414,883 

216,261 

320,131 

"~254~909 
97,769 


335  408,811 

43.550,275 
11,233,700 
9,784,441 
7,815,231 
2,787,885 
5,983,985 
4,763,907 
2,487,164 


939,028 
554,781 
557,826 
501,789 

405",666 


290,112,546 

44,642,820 
11.456,954 
8,718,407 
5,391,693 
2.150,400 
5,145,426 
3,602,577 
3.946,803 


851,805 
399,286 

"383.312 

"329,176 


61,955,381 

15,142,671 

10.672,779 

11,808,752 

4,766,500 

6,462,928 

5,173,615 

3,939,636 

♦5.874,032 

3,446,418 

2,835,500 

2,427,007 

1,763,190 

1,246,875 

1,645.481 

1,231.553 

1,550,000 

1,207,27" 

1,253.702 

1,528,287 

912,839 

S00.000 

710.301 

532,162 

194,535 


+  14.0 

+  19.8 

+  17.9 

+  9.9 

—5.2 

+  5.3 

+  22.2 

+  27.4 

+  25.9 

+  95.7 

+  17.8 

+  54.4 

+4.9 

+0.3 

+  54.7 

+  15.8 

—20.1 

in  total 


91,365,012 

34,272,679 

19.143,383 

10,801,396 

8,072,347 

7,824,803 

4,785,017 

2.722.395 

1,732,011 

1,224,563 

790,628 

1,050,824 

8,80.923 

749,335 

631.131 

632,046 

465,487 


87,018,659 

23,599,799 

13.391,488 

9,146,396 

7,388,633 

6,732,978 

4,279,479 

2'090,793 

1,438,153 

1,202,114 

895,077 

1,064,529 

699,441 

709,771 

456,323 

537,605 

267,066 


Total  Southern 


Total  all 


3,093,844,025  2,492,006,526 


Outside  N. 


1,954.182,549  1,923,562,168 


+  5.2 


160,281,166 
7,589,900 
3,581.187 
2,300,00;; 
1,705,193 
l,850.ooo 
1,756,932 

SS2.910 
721,250 
501,827 
417,564 


1S1.714.898 


144,942,285 

7,091,700 
2,880,940 
2.184,348 
1,997.390 
1,637,301 
1,511,036 
754,243 
0,  >,387 

199.393 
425,488 


164,599,511 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

Calgary 

London  

Victoria 

Edmonton 


98,296,027 

62,491,166 

10,962,716 

10,117,038 

9,371,267 

5,226,500 

4,809,405 

4,351,282 

3,545,721 

3,344,542 

3.043.483 

2,577,752 

1,583,538 

1,626,723 

1,390,663 

1,323.053 

1,267,556 

1.075. 000 

1,040,000 

986,293 

910,359 

S90.000 

487,002 

180.054 

352,96  ! 
237,461 


149,087,476      133,497,441 


1,122,763.333      973,753.093 


35,416,900 

2  1,001.200 
10,017.7811 

5,677,946 

3,392,702 
2,174.919 
2.259.92  I 
1,528,964 
1,431,015 
I  ,087,458 
1.291,520 
1,324,677 
1,001,033 


+  16.4 

—0.9 

+  38.1 

+  5.5 

+  26.0 

—8  " 

+34 

+  18 

+  11.1 

+  75.6 

+  13.2 

+  10.0 

+  53.3 

+  8.4 

—10.4 

+  24.3 

—2.8 

+  44.2 

+  16.1 

+  27.1 

+  67.9 

+  2.6 

+  64.3 

+  47.4 

+  50.8 

—18.1 

+TL7 
"+2T1 


26, 99.'. 909 

21,168,507 

7,988,954 

3,441.23  1 

3.07     . 

1,81 
L.322  ''", 

1,255,009 
1.21 

1,042,030 

1,057,845 

716,086 


95,784,968 

60,785,588 

15.321,713 

12.787,393 

12,035,516 

5,188.000 

6,050.000 

3.471,930 

3,164,195 

4,183.855 

4,030,872 

2,670,538 

2,231,446 

1,970,422 

1,450,000 

1,424,797 

1,391.252 

814.434 

1.135,068 

1,414,354 

1,156,755 

900,000 

456,500 

544,643 


144,579,271 
2,806.821,509 


1,098,903,241 


+31.2 

+  16.5 

+65  0 

— 2.7 
4  24.6 
+  15.6 
+  14.1 

+  38.7 
+  23.9 
+  25.2 
+  39.8 


73,899,645 

53,637,841 

15,393,156 

11,238,968 

9,803,537 

5.816,000 

4,700,000 

2.801,639 

2,907,192 

3,845,257 

2.993,942 

3.476.312 

2.036,601 

1,836,520 

1.190.324 

1,170,183 

1,168,996 

678,453 

970.81  1 

1,564,698 

913,774 

836,294 

455.990 

400,000 


129.764,041 
2,671,106,566 


28,772.011 

23,319.807 

10,023.570 

3,701,070 

2.871  .90S 
2.20  1,243 
1 .81 1  ■ 

1,001.087 
1.1 

1.227,470 
1,404,481 

909.118 

1,004,677 


077.329.824 


26,697,439 
21,1 

2,720,486 

2  791. 015 

1.70O 

1,654.701 

1    195,942 

92.' 
1.1. 

881,389 

,  io,922 


71.783,041 


Total  Canada.        91.866,746       73.321,112|   +25.3|      80.756,180 
^•rhlsl-ear-s'clearlngs  considerably  Increased  by  out-ot-town  clearings  department , 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  a  new  number 
of  our  "Railway  Earnings  Section."  In  this  publica- 
tion we  give  the  figures  of  earnings  and  expenses  for 
the  latest  month  of  every  operating  steam  railroad  in 
the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Commerce 
Commission  at  Washington — altogether  over  800 
roads,  or  systems,  comprising  an  aggregate  of  more 
than  230,000  miles  of  line. 


THE  FINANCIAL  SITUATION. 

To  many  persons  it  is  a  mystery  how  the  tremendous 
advance  in  Stock  Exchange  values  which  has  this  week 
received  such  a  severe  check  could  have  been  brought 
about  in  the  absence  of  any  very  extensive  specu- 
lation upon  the  part  of  the  public  at  large.  This 
advance  was  in  progress  all  through  1908  and  has 
continued  during  1909  with  only  occasional  inter- 
ruptions. Yet  Stock  Exchange  houses  are  pretty 
generally  agreed  that  the  outside  public  has  not  been 
present  in  the  market  to  any  great  extent.  The 
professional  and  the  semi-professional  element  are 
always  in  evidence  and  their  trading  is  certain  to 
reach  large  proportions  when  the  tendency  of  prices  is 
strongly  upward;  but  these  form  a  class  distinct  from 
the  general  run  of  outsiders,  made  up  of  business  men 
and  others,  who  enter  the  Stock  Exchange  arena 
only  at  times  of  great  speculative  excitement.  Nor 
is  it  strange  that  these  outsiders  should  have  been 
absent,  considering  that  during  1908  our  industries 
were  in  a  state  of  such  extreme  collapse  that  it  would 
be  hard  to  find  a  parallel  thereto  in  the  country's 
history.  The  volume  of  business  was  at  an  extremely 
low  ebb;  profits  were  either  very  meagre  or  absolutely 
nil;  dividends  were  reduced  or  omitted,  and  income 
from  investments  dwindled.  With  profits  thus  cut  off, 
the  average  man  has  had  little  or  no  surplus  to  employ 
for  the  purpose  of  taking  "a  flyer"  in  the  stock  market. 

This  makes  the  prodigious  advance  which  has 
occurred  all  the  more  noteworthy,  however,  for  such 
a  great  rise  in  the  absence  of  outside  support  is  a  rare 
phenomenon.  It  seems  to  us  that  in  seeking  for 
an  explanation,  not  enough  prominence  is  given  to  the 
part  which  banks,  and  financial  institutions  generally, 
have  played  in  aiding  the  rise.  Money  rates  have  been 
extremely  low  and  the  banks  have  had  a  super- 
abundance of  funds  which  they  have  found  it  difficult 
to  employ.  There  has  accordingly  been  great  anxiety 
to  get  out  surplus  supplies  of  money,  and  in  the  result- 
ing competition  between  money-lenders,  increased 
readiness  to  grant  loans  has  developed,  while  there 
has  not  been  the  same  close  scrutiny  of  collaterals  as 
at  other  times.  Easy  money  and  easy  terms  upon 
which  to  obtain  it  have  always  been  potent  factors 
in  stimulating  a  rise  upon  the  Stock  Exchange.  An 
examination  of  the  loan  column  of  our  financial 
institutions  gives  a  clue  to  what  has  been  going  on  in 
this  respect.  By  last  Saturday's  Clearing-House 
statement  the  loans  of  our  Clearing-House  institutions 
(according  to  the  weekly  figures  of  averages)  aggre- 
gated $1,860,731,900,  against  $1,273,220,700  at  the 
beginning  of  1909,  and  only  $1,122,871,800  at  the 
beginning  of  1908. 

The  increase  here  is  substantial,  though  if  it  stood 
alone  it  might  not  possess  any  special  significance. 


The  Clearing-House  figures,  however,  of  and  by 
themselves  no  longer  furnish  a  reliable  guide  to  the 
course  of  loans  in  this  city.  In  recent  times  the  trust 
companies  have  become  a  growing  power  in  the  money 
market,  and  this  has  been  particularly  true  since  the 
recovery  after  the  panic  of  1907.  Weekly  returns 
of  the  trust  companies  are  now  available,  the  same 
as  for  the  Clearing  House  banks,  and  the  loans  of 
these  institutions  show  a  very  noteworthy  expansion. 
Last  week  the  New  York  City  trust  companies,  to- 
gether with  the  State  banks  not  in  the  Clearing  House, 
reported  aggregate  loans  of  $1,206,903,600.  This 
compares  with  only  $1,061,461,400  on  January  2 
1909  and  but  $770,262,800  at  the  beginning  of  Febru- 
ary last  year.  Here  then  we  have  an  addition  in 
eighteen  months  of  over  $436,000,000.  We  have 
selected  February  last  year  for  comparison  because 
no  weekly  returns  for  the  trust  companies  were  issued 
prior  to  that  time.  Combining  the  loan  item  for 
the  Clearing-House  banks  with  the  corresponding 
item  for  the  trust  companies,  it  is  found  that  the 
aggregate  loans  for  the  two  classes  of  institutions  last 
Saturday  were  $2,567,635,500,  against  only  $2,- 
334,682,100  January  2  1909  and  but  $1,910,018,500 
on  Feburary  8  last  year.  Thus  there  has  been  an 
addition  to  the  total  in  eighteen  months  of  over 
$657,000,000.  No  one  will  pretend  that  the  demand 
from  merchants  for  accommodation  accounts  for  more 
than  a  very  small  part  of  this  increase. 

Our  financial  institutions  have  in  many  instances 
helped  the  rise  by  direct  purchases  and  investment,  as 
well  as  by  freedom  in  granting  loans.  This  is  a  feature 
of  their  activities  which  is  usually  overlooked.  When 
money  rates  are  high  and  funds  can  be  employed  to 
advantage  in  the  loan  market ,  banks  and  trust  companies 
prefer  to  put  their  money  out  in  that  way  rather  than 
in  the  making  of  investments.  On  the  other  hand, 
when  money  rates  are  low  and  the  demand  for  loans  is 
not  sufficient  to  furnish  profitable  employment  for 
their  funds,  they  are  likely  to  buy  securities  and  earn 
a  return  in  that  way.  This  appears  to  be  precisely 
what  they  have  been  doing  during  the  last  year  and 
a  half.  It  seems  correct,  too,  to  say  that  they  have 
from  time  to  time  been  changing  their  investments, 
realizing  on  those  that  showed  a  good  profit  and  using 
the  proceeds  in  making  new  purchases  of  other  securi- 
ties. Inquiry  into  the  subject  has  been  suggested 
by  the  remark  of  a  bank  man  that  his  institution 
could  not  expect  to  earn  its  existing  dividends  at  the 
prevailing  money  rates,  but  that  profits  from  invest- 
ments would  much  more  than  make  up  any  shortage. 

In  speaking  above  of  the  loans  of  the  Clearing- 
House  banks  and  also  of  the  trust  companies,  we  have 
treated  the  item  as  if  it  really  and  exclusively  repre- 
sented loans.  As  a  matter  of  fact,  the  figures  include 
investments  as  well  as  loans,  the  proper  reading  of 
the  item  being  "Loans  and  Investments."  There  is 
no  way  of  separating  the  loans  from  the  investments  in 
these  weekly  returns,  but  there  is  good  reason  for 
thinking  that  no  inconsiderable  portion  of  the  increase 
of  $657,000,000  during  the  last  eighteen  months  shown 
above  represents  purchases  of  securities,  or.  techni- 
cally, "investments."  Moreover,  banks  and  financial 
institutions  in  other  parts  of  the  country  have  been 
pursuing  the  same  policy.  Under  their  returns  to 
the  Comptroller  of  the  Currency  the  national  banks 
are  obliged  to  show  their  security  holdings  as  :i  separ- 
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ate  item.  The  last  such  return  is  of  date  June  23;  at 
that  time  the  aggregate  of  the  security  holdings  (not 
including  United  States  bonds)  of  all  the  national  banks 
in  tin1  country  was  $877,050,633.  This  compares  with 
only  *7 14,043,080  on  Feb.  14  1908.  The  increase,  it 
will  be  observed,  has  been  $163,000,000,  and  of  this 
only  about  $15,000,000  is  supplied  by  the  national 
banks  of  this  city. 

When  we  examine  the  statements  of  the  trust  com- 
panies, yet  more  conclusive  evidence  is  furnished 
of  the  increase  in  security  holdings.  In  this  case 
the  latest  detailed  returns  come  down  only  to  April  28 
1909.  Taking  the  aggregates  of  the  trust  companies 
for  the  whole  State  of  New  York,  we  find  that  the 
holdings  of  "public"  securities  between  March  25  1908 
anil  April  28  1909  increased  from  $54,118,559  to 
$80,889,979,  and  the  holdings  of  "other"  securities 
from  $205,652,115  to  $310,413,461.  The  increase  in 
the  one  case  is  $26,000,000  and  in  the  other  case 
$105,000,000,  making  $131,000,000  together,  and 
doubtless  since  April  there  has  been  further  expansion. 
In  this  case,  of  course,  the  bulk  of  the  increase  is 
supplied  by  the  trust  companies  at  this  centre. 

It  seems  unnecessary  to  pursue  the  investigation 
any  further,  as  the  figures  given  suffice  to  demonstrate 
that  in  their  own  purchases  for  investment  our 
financial  institutions  must  have  contributed  in  no 
unimportant  degree  to  the  rise.  And  the  influence 
of  these  purchases  would  be  further  accentuated  by 
extensive  turning  over  of  the  investments;  that  is,  by 
selling  such  securities  as  netted  a  handsome  profit  and 
making  new  purchases  with  a  view  to  gaining  other 
profits. 


That  national  legislators  are  not  yet  through  with 
the  railroads  is  indicated  by  an  interview  with  Senator 
Burton  of  Ohio  which  was  published  in  the  daily 
newspapers  this  week.  Advocating  a  greater  use  of 
the  natural  waterways,  Senator  Burton  says  that 
capitalists  are  deterred  from  investing  in  river  trans- 
portation lines  for  the  reason  that  railroads  will  drive 
the  boats  out  of  business  by  making  rates  between 
competitive  points  so  low  that  the  water  lines  cannot 
make  a  profit.  He  proposes  as  a  remedy  the  enact- 
ment of  a  law  by  Congress  which  will  fix  minimum 
freight  rates  for  inter-State  traffic,  so  as  to  insure  a 
reasonable  profit  to  the  carrier  whether  the  transpor- 
tation be  conducted  by  rail  or  by  water. 

If  the  tactics  suggested  by  Senator  Burton  are  prac- 
ticed by  the  railroads,  then  it  appears  that  transpor- 
tation companies  have  adopted  a  method  which  is 
quite  commonly  in  use  by  corporations  in  the  ordinary 
pursuits  of  life.  It  was  shown  some  time  ago  by  testi- 
mony in  court  that  it  was  not  uncommon  for  the 
Standard  Oil  Co.  to  reduce  the  price  of  refined  oil  so  low 
that  competitors  would  be  compelled  to  withdraw  from 
the  field.  Such  methods  are  so  common  that  they 
may  be  said  to  be  practiced  in  every  branch  of  trade. 
It  is  one  of  the  results  of  competition  whereby  for  a 
time  the  consumer  is  benefited.  That  a  principle  so 
universally  adopted  should  be  applied  by  the  railroads 
when  their  managers  deem  that  it  is  necessary  to 
make  use  of  it  in  order  to  retain  traffic,  is  not  at  all 
surprising. 

But  why  should  a  railroad  company  not  be  allowed 
to  defend  itself  and  protect  its  business  by  the  same 
methods  that  are  utilized  by  every  other  branch  of 


business?  Rarely  does  it  occur  that  capital  invested  in 
transportation  obtains  a  return  greater  than  6%. 
Seldom  does  the  interest  on  bonds  issued  by  such  com- 
panies exceed  the  rate  of  5%.  Millions  of  dollars 
invested  in  stocks  of  the  railroads  receive  no  return 
whatever  and  dividends  paid  in  excess  of  6%  are  the 
exception.  In  manufacturing  and  in  mercantile  trade 
profits  are  far  in  excess  of  these  rates.  Since  capital 
invested  in  railroads,  therefore,  is  receiving  only  a 
moderate  return  for  the  risks  incurred,  why  should  it 
be  further  embarrassed  by  the  enactment  of  laws  which 
are  not  applicable  to  other  branches  of  busi- 
ness? 

Surely  it  is  time  that  railroad  baiting  should  end. 
During  the  past  year  there  has  been  less  nagging  of  the 
transportation  companies  by  the  several  States  and  it 
will  be  well  if  the  national  law-makers  take  their  cue 
from  the  legislators  who  are  closer  to  the  people  than 
are  the  representatives  at  Washington. 


The  proposition  to  put  the  telegraph  and  telephone 
also  in  the  overburdened  hands  of  the  Public  Service 
Commission  was  dismissed  for  the  present,  in  the  last 
session  of  the  New  York  Legislature,  by  the  familiar 
device  of  ordering  an  "investigation."  The  com- 
mittee therefor  was  named  by  the  two  branches  of  the 
Legislature,  without  participation  by  Gov.  Hughes 
or  any  apparent  consultation  with  him,  and  the  com- 
mittee has  now  organized,  ready  to  begin  its  ostensible 
work  early  in  September.  For  some  reason  Gov. 
Hughes  failed  to  put  quite  everything  into  his  Public 
Service  Commission  in  the  first  place,  and  he  has  been 
in  an  uneasy  state  about  it  ever  since,  although  the 
best  reason  he  has  been  able  to  cite  is  that,  for  the 
sake  of  completeness  and  consistency,  the  Commission 
ought  to  control  telegraphing  and  telephoning,  having 
already  been  set  over  everything  else. 

The  plea  has  no  validity.  Should  a  man  who  has 
openly  broken  nine  of  the  commandments  go  on  to 
break  the  tenth,  that  consistency  and  completeness 
may  be  satisfied?  The  telegraph  and  telephone  busi- 
ness are  doing  well  as  they  are  and  to  great  public 
satisfaction  on  the  whole.  This  is  particularly  true 
of  the  latter,  and  we  need  not  repeat  some  figures  here- 
tofore given  to  show  how  vast  is  the  development  of 
the  telephone,  especially  in  this  city;  when  the  magni- 
tude and  complexity  of  its  business,  and  also  the  con- 
stant forecast  needed  for  making  new  plant  and  ex- 
changes keep  pace  with  the  growing  use  are  properly 
considered,  it  is  clear  to  any  good  business  mind  that 
the  management  of  this  is  quite  enough  for  one  ex- 
clusive set  of  persons.  The  politician,  always  ready 
to  rush  in  where  men  of  information  and  caution  hesi- 
tate, may  think  it  right  to  set  an  outside  board  upon 
the  work;  but  to  practical  men  the  thing  is  preposterous. 

Aside  from  that,  there  is  something  in  the  appear- 
ance on  the  scene  of  an  investigating  committee  that 
ought  to  strike  us  as  grotesque  and  give  us  pause. 
The  committee  is  ostensibly  to  inquire  whether  the 
Commission  should  have  this  additional  control;  it 
may  go  further  to  an  investigation  of  the  Commission 
itself.  If  so,  and  if  the  members  are  practical  men, 
they  may  perhaps  come  to  what  we  conceive  to  be 
the  general  view  regarding  the  uselessness  of  the  whole 
affair.  Yet,  aside  from  that,  consider  how  far  a  theo- 
retical paternalism  and  regulation  has  gone,  when  first 
we  have  a  Commission  set  up  as  managers  of  nearly 
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all  private  business  which  is  affected  with  a  public 
obligation,  and  then  presently  we  have  a  committee 
to  investigate  the  Commission.  Is  not  the  natural 
next  step  a  committee  to  look  into  the  investigating 
committee,  and  where  will  the  process  of  superimpos- 
ing one  piece  of  meddling  upon  another  come  to  a  rest? 


The  Metropolitan  Life  Insurance  Co.,  which  has 
outstanding  over  nine  millions  of  industrial  policies, 
for  nearly  a  billion  and  a  half  of  dollars,  has  been 
during  a  year  past  maturing  plans  for  lessening  the 
mortality  rate,  particularly  for  checking  the  ravages  of 
tuberculosis  among  its  own  policy-holders.  To  this 
end,  it  secured  an  option  on  a  tract  of  land  upon 
which  it  proposed  erecting  a  sanitarium,  and  applied 
for  official  permission  (which  has  now  been  refused) 
to  erect  a  building  thereon.  The  statistics  it  pre- 
sented are  certainly  startling.  The  mortality  among 
the  company's  policy-holders  in  1907  was  at  the 
average  rate  of  one  death  every  six  minutes  and  one 
sixth  of  the  deaths  were  from  consumption.  Of  the 
total  deaths  of  males,  18.29  per  cent  were  consumptive; 
of  females,  15.82  per  cent.  In  1907,  one  policy- 
holder died  from  consumption  every  32  minutes;  in 
1908,  the  deaths  from  that  increased  44  per  cent  over 
1898.  Lest  this  might  appear  to  have  some  relation 
of  excess  towards  industrial  insurance,  the  estimate 
is  added  that,  over  the  entire  country  in  general, 
consumption  causes  about  one-third  of  the  annual 
deaths  between  the  ages  of  25  and  50;  between  20 
and  35,  more  than  one-half.  It  is  proved  by  all  life 
insurance  statistics  to  be  the  most  active  and  deadly 
single  disease  in  the  list. 

Now  the  Metropolitan  calculates  that  the  campaign 
of  prevention  which  it  is  planning  (to  consist  partly 
of  treatment  and  partly  of  education)  may  reduce 
the  consumptive  deaths  approximately  one-third. 
The  slower  the  mortality,  the  longer  people  live  to  pay 
premiums;  therefore,  the  lower  the  premium  rate  can 
be.  Putting  aside  the  humanitarian  side  and  the 
plain  fact  that  retarding  the  mortality  rate  means 
an  economic  gain,  the  hard-headed  business  view 
is  that  an  insurance  company  cannot  be  better  em- 
ployed than  in  using  any  preventive  means  which  are 
reasonably  sure  of  being  practical  and  effective.  As 
an  example,  one  company  which  insures  against  boiler 
explosions  collected  in  1908  $1,157,586  in  premiums 
and  paid  $90,935  in  losses;  but  this  does  not  mean 
an  exceptional  profit,  for  $468,243  was  spent  on 
the  inspections  which  kept  the  losses  down.  Similarly, 
the  Metropolitan  is  ready  to  expend  $100,000  a 
year  upon  this  crusade  against  disease,  as  a  business 
proposition,  and  it  will  reduce  rates  just  as  soon  and 
as  far  as  reduced  mortality  burdens  permit. 

It  has  entered  upon  an  educational  work  by  sending 
out  several  million  copies,  in  several  languages, 
of  a  popular  treatise  of  explanation  and  aid,  on  the 
deatils  of  which  we  need  not  expend  any  space. 
But  the  proposed  building  meets  the  statutory  limita- 
tion upon  acquiring  real  estate  to  "such  as  shall 
be  requisite  for  its  convenient  (once  the  word  was 
'immediate')  accommodation  in  the  transaction  of  its 
business."  Under  the  present  law,  consent  of  the 
Department  must  be  had  before  any  new  acquirement 
of  real  property,  and  the  company  applied  for  such 
consent,  setting  forth  the  case  with  more  detail  than 
we   have    used    above,    adding   thai    the   safety    and 


effectiveness  of  its  own  large  office  force  and  work 
are  considerably  involved  in  the  matter. 

If  this  particular  work  is  to  be  undertaken,  the 
building  is  necessary,  not  merely  "convenient",  and 
anything  which  reasonably  promises  to  reduce  mortal- 
ity and  therefore  cost,  must  surely  rank  as  a  proper 
part  of  the  "business"  of  life  insurance.  Yet  Com- 
missioner Hotchkiss  has  refused  consent.  The  memo- 
randum he  files  makes  a  fairly  good  case,  from  the 
viewpoint  of  narrow  technical  construction;  he  holds 
that  the  Legislature  could  not  have  intended  anything 
beyond  the  "business"  of  routine  and  that  the  obvious 
aim,  from  the  law  of  1849  down,  has  been  to  closely  re- 
strict insurance  companies  in  ownership  of  real  property. 

As  a  strict  and  narrow  view,  we  have  no  criticism 
upon  Mr.  Hotchkiss'  decision,  and  we  refer  to  the 
subject  simply  as  showing  how  obstructively  super- 
vision is  working.  The  underlying  theory  of  legisla- 
tion has  long  been  that  the  individual  policyholder  in 
life  insurance  needs  to  have  his  rights  safeguarded 
against  the  assumed  greed  of  "the  company;"  witness 
the  present  insistence  upon  annual  dividends,  for 
example.  Moreover,  a  great  outcry  has  been  raised 
against  the  asserteclly  needless  expense  in  industrial 
business,  and  one  result  of  this  cry  was  the  present 
scheme  of  "savings  bank"  insurance  in  Massachusetts. 
Yet  when  a  law  was  passed  at  the  late  session  author- 
izing the  industrial  companies  to  allow  special  rates 
to  persons  who  combine  in  blocks  of  at  least  100 
and  pay  premiums  through  a  single  person,  the 
Fraternals  and  the  assessment  societies  denounced  it 
as  a  blow  upon  themselves  and  Governor  Hughes 
vetoed  it.  And  now  when  an  attempt  is  made  to  do 
something  large  for  the  policy-holder,  prolonging  his 
life  and  lowering  his  insurance  cost,  the  law  blocks 
the  way. 

This  is  protective  supervision  converting  itself, 
by  a  natural  development,  into  obstruction.  The 
spirit  in  which  it  treats  the  whole  subject  is  narrow, 
restrictive  and  hostile.  It  is  seeking,  not  to  facilitate 
and  further  life  insurance  work,  but  to  burden  and 
retard.  It  is  worse  than  the  increasing  load  of 
taxation,  in  that  it  is  purpose!)/  a  hindrance. 


There  appeared  to  be  a  decided  improvement  in 
the  industrial,  political  and  military  situation  in 
Europe  this  week.  The  socialistic  demonstrations  at 
Stockholm  were  less  violent;  the  strikers  have  failed 
to  gain  recruits  to  their  ranks  from  dissatisfied  railroad 
employees  and  normal  traffic  and  manufacturing 
conditions  are  being  restored;  late  advices  report  that 
the  strikers  are  negotiating  with  employers  for  resump- 
tion of  work.  About  10,000  men  have  returned  to 
their  labor,  while  rebellion  against  the  union  is 
developing. 

The  Cretan  incident  was  closed  this  week.  The 
protective  powers,  which  had  assembled  their  fleets 
for  the  purpose  of  enforcing  demands  for  the  abandon- 
ment of  offensive  operations  against  Turkey,  gave 
notice  to  the  Cretans  last  week  that  the  Grecian  flag 
that  was  raised  over  the  Cane an  fort  after  the  with- 
drawal of  the  international  fleet  in  July  must  be 
removed.  The  Cretan  Government  refused  to  comply 
with  the  demand  and  it  resigned.  The  representatives 
of  the  Powers  then  prepared  to  take  decisive  action 
and  the  Cretans  were  advised  by  their  authorities  to 
refrain  from  opposition.     On  Wednesday  a  detail  of 
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sailors  was  landed  and,  by  a  well-directed  shot,  the 
flagstaff  was  demolished  and  the  Greek  emblem  was 
removed.  With  the  exception  of  boycotting  of  Greek 
by  Turkish  merchants,  conditions  in  this  section  are 
peaceful.  A  Constantinople  dispatch  says  that  the 
boycott  is  now  assuming  a  more  serious  form,  affecting- 
all  vessels  arriving  at  Turkish  ports;  the  Greek  Minister 
has  protested  to  the  Porte  which,  though  acting  with 
energy,  has  been  unable  to  effect  a  relaxation  of  the 
boycott.  The  foreign  embassies  are  represented  as 
greatly  concerned  regarding  the  trade  relations  between 
Turkey  and  Greece,  which  appear  to  be  developing  a 
dangerous  tension. 

News  from  Morocco  this  week  records  more  vigorous 
military  operations  by  the  Spanish  forces  against  the 
Moors.  A  Madrid  cable  had  a  report  from  Melilla 
that  a  Spanish  cruiser  was  bombarding  Nador,  a  point 
on  the  Moroccan  coast  where  the  Moors  are  concen- 
trating. General  Marina,  the  Spanish  commander, 
has  sent  a  column  of  troops  by  sea  to  a  location  down 
the  coast  in  the  expectation  of  turning  the  position 
of  the  Riffs  on  Guruga  Mountain,  which  movement 
will  be  supported  by  the  main  army  thai  will  move  in 
the  direction  of  Nador.  Should  these  operations  be 
successful  and  the  advantages  intended  thereby  be 
obtained,  there  is  reason  to  believe  that  the  campaign 
will  soon  be  ended.  On  Thursday  it  was  reported  from 
Tangier  that  the  Sultan  of  Morocco  had  ordered  a 
suspension  of  Moorish  activities. 

A  Madrid  dispatch  to  the  "London  Daily  Mail" 
quotes  Prime  Minister  Moura  as  saying  that  the 
operations  against  the  Moors  are  not  likely  to  be 
protracted.  He  admitted  that  they  were  unpopular 
but  insisted  that  they  had  been  forced  upon  the 
Government.  "So  far  as  Spain  is  concerned,"  he 
said,  "we  are  changing  the  conscription  law  so  that  it 
cannot  be  said  in  future  that  the  rich  escape  the 
responsibility  of  serving  their  country  in  the  field.  A 
duke  or  a  marquis  in  future  will  take  his  place  in  the 
ranks  alongside  a  workman.  The  only  privilege  he 
will  be  allowed  is  that  of  living  outside  the  barracks." 


Arrangements  have  been  made  for  the  transfer, 
through  the  Treasury,  at  intervals  during  September, 
of  two  parcels  more  of  American  gold  coin  aggregating 
3  million  dollars,  for  the  account  of  Japan;  one  portion 
will  be  transferred  early  in  the  month  and  the  other 
about  Sept.  15.  It  is  said  that  the  transfer  operation, 
which  began  with  1  million  in  the  first  week  of  August, 
will  be  completed  with  that  which  has  now  been 
arranged.  In  that  case  the  total  transferred  in  the 
manner  and  for  the  object  heretofore  stated  will  be 
l\i  millions,  presumedly  leaving  about  7%  millions 
of  Japanese  credits  in  London  undisturbed. 

After  a  suspension  of  shipments  hence  to  Argentina 
of  gold  on  London  account,  the  last  export  thereto 
being  a  fortnight  ago,  the  movement  was  resumed  this 
week, when  1^  million  was  sent  forward.  The  re- 
sumption of  exports  does  not  seem  to  indicate  that 
shipments  hereafter  will  be  continuous;  much  will 
depend  upon  the  condition  of  exchange  on  London  at 
Buenos  Ayres  and  New  York  and  also  upon  the  kind 
of  coin  that  will  lie  satisfying  to  the  consignee.  Ameri- 
can coin  is,  in  great  part,  in  request  in  Argentina  for 
circulation,  and  eagles  are  therefore  preferred.  Coin 
of  the  ten-dollar  denomination  is,  however,  not  readily 
procurable  here;  the  supply  in  the  Sub-Treasury  being 


needed  to  meet  requisitions  from  banks,  and  the  latter 
hesitating  to  part  with  their  stock,  particularly  when 
it  is  wanted  for  export  to  South  America,  whence  it 
does  not  promptly  return .  Therefore  the  volume  of  the 
exports  to  Argentina  will  probably  be  small  unless, 
indeed,  there  shall  be  such  an  urgent  inquiry  therefor 
as  to  cause  the  consignees  to  accept  gold  of  higher 
denominations  than  ten  dollars. 

As  has  hereinbefore  been  noted  by  us,  Canadian 
banks  have  latterly  been  recalling  the  credits  which 
they  employed  in  our  market  while  awaiting  an  inquiry 
for  funds  from  their  Dominion  correspondents  for  crop- 
distribution  purposes.  This  week  an  export  of  $200,000 
American  coin  to  Canada  was  reported;  this  may 
indicate  such  a  demand  for  cash  in  the  Dominion  for 
crop-moving  needs  as  to  cause  Canadian  importa- 
tions of  American  gold  to  become  important.  Should 
this  movement  be  large,  it  seems  likely  that  it  might 
affect  rates  for  money,  and  possibly  exchange  a* 
New  York  on  London,  and  stimulate  shipments 
hither  of  gold  from  the  British  capital. 


Cotton  standards — or  standards  of  the  different 
grades  of  cotton — as  provided  for  in  the  Act  making 
appropriations  for  the  Department  of  Agriculture  for 
the  year  ending  June  30  1909  have  now  been  pre- 
pared. The  Act  referred  to  provides  for  standards  of 
nine  different  grades,  ranging  from  good  ordinary  to 
middling  fair,  using  middling  cotton  (the  first  stand- 
ard to  be  fixed)  as  the  basis.  Under  authority  of  the 
Act,  Secretary  Wilson  appointed  a  committee  of 
representative  cotton  men,  under  the  chairmanship 
of  Mr.  Nathaniel  N.  Thayer  of  Boston,  and  they  re- 
ported in  February  last,  as  we  announced  at  the  time, 
in  favor  of  the  Liverpool  types  as  the  national  stand- 
ard of  grades  for  this  country.  At  the  original  con- 
ference that  resulted  in  the  selection  of  the  standard, 
antagonism  to  the  compulsory  introduction  of  the 
cotton  grades  by  Federal  law  developed  and  resulted 
in  the  abandonment  of  any  attempt  in  that  direction. 
The  Secretary  of  Agriculture  recently  announced  that 
the  committee  selected  to  prepare  the  standards, 
after  due  deliberation,  presented  a  unanimous  report, 
fixing  the  grades  and  making  certain  recommendations 
connected  therewith,  which  he  approves.  The  grades, 
however,  will  not  be  promulgated  for  general  use  in 
trade  prior  to  Sept.  1  1910,  as  contracts  are  made  for 
cotton  in  advance  of  the  ensuing  season.  But  that 
the  cotton  trade  may  become  fully  acquainted  with 
the  grades,  sets  will  be  placed  in  the  hands  of  a  limited 
number  of  exchanges,  associations,  &c,  in  a  short 
time.  As  the  grades  have  been  established  by  agree- 
ment rather  than  by  compulsory  act  of  Government . 
there  is  little  doubt  but  that  they  will  be  strictly 
lived  up  to  by  the  various  responsible  exchanges 
of  the  country. 


Our  foreign  export  movement  of  merchandise  in 
July,  as  indicated  by  the  official  trade  statement 
issued  on  Tuesday,  even  though  a  little  larger  than  in 
I  he  same  month  of  the  previous  year,  was  of  noticeably 
restricted  volume,  as  contrasted  with  recent  earlier 
years.  While  this  is  in  part  explained  by  a  smaller 
outward  movement  of  breadstuffs,  the  shipments  of 
most  other  commodities  were  also  smaller  than  they 
would  be  with  the  demand  from  abroad  on  a  normal 
basis.     The  total  of  merchandise  exports  at  $109,452,- 
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334  was,  with  the  exception  of  the  extremely  small 
movement  of  July  1908  (over  which  a  gain  of  634 
million  dollars  is  exhibited),  the  lowest  of  any  month 
since  July  1905.  the  decline  from  July  1907  reaching 
19  millions  and  from  1906  over  2  millions.  Ship- 
ments of  breadstuff's  were  a  little  in  excess  of  June, 
but  smaller  than  for  any  prior  month  back  to  July 
1905.  They  were  only  $6,516,834,  against  $8,616,134 
in  July  1908  and  $10,869,246  in  1907,  the  decrease  in 
wheat  and  wheat  flour  accounting  for  losses  shown. 
Provisions  exports,  too,  were  moderately  below  those 
for  the  month  a  year  ago;  so  was  the  outflow  of  mineral 
oil  and  cattle  and  hogs. 

But  these  decreases  were  in  large  part  offset  by  a 
gain  in  raw  cotton  exports,  which  reached  a  value  of 
$10,500,371,  or  over  4  millions  of  dollars  in  excess 
of  July  1908.  The  aggregate  value  of  the  various 
items  referred  to  was.  consequently,  $36,172,511,  or 
about  134  millions  less  than  for  July  last  year,  and 
8%  millions  smaller  than  in  the  month  of  1907. 
As  we  have  heretofore  intimated,  one  of  the  satis- 
factory features  (and  they  are  not  numerous)  of  the 
current  year's  export  trade  has  been  the  marked 
augmentation  in  the  outflow  of  cotton  manufactures, 
largely  due  to  a  much  better  demand  from  China, 
but  also  to  some  extent  ascribable  to  increasing 
shipments  to  the  West  Indies,  South  America  and  the 
East  Indies.  The  movement  to  China  has  been  con- 
spicuously large,  the  July  shipments  from  New  York 
to  that  country  being  greater  than  for  the  seven 
months  (Jan.  1  to  July  31)  in  1908.  For  the  seven 
months  of  the  calendar  year  1909  the  total  mer- 
chandise exports  were  $897,405,504,  or  a  decrease 
of  83 J/j  millions  from  the  like  period  of  1908;  a  decline 
of  1713^2  millions  from  1907,  a  loss  of  78  millions  from 
1906  and  a  gain  of  only  483^  millions  over  1905. 

Imports  of  merchandise  during  July,  on  the  other 
hand,  while  123/9  millions  of  dollars  less  than  in  June, 
were  of  comparatively  full  volume  for  the  time  of 
year.  They  aggregated  $112,290,196,  against  but 
$86,435,493  in  the  month  of  1908  and  124^  millions 
in  1907 — this  last  the  high  mark  for  July.  To  some 
extent,  of  course,  the  movement  of  commodities  upon 
which  higher  rates  of  duty  have  been  established  by 
the  new  tariff  law  was  accelerated  during  July,  but 
where  a  lowering  of  the  customs  impost  had  been 
decided  upon  goods  were  held  back  pending  the 
passage  of  the  Act.  Passing  any  discussion  of  the 
tariff  as  a  temporary  retarding  or  stimulating  influence 
on  imports,  the  fact  remains  that  most  descriptions 
of  merchandise  came  in  much  more  freely  than  in  July 

1908,  with  a  noticeably  large  increase  in  the  inflow  of 
diamonds  and  other  precious  stones.  The  total  im- 
portations  of   merchandise    for  the   ^e\m    months   of 

1909.  at  $830,287,488,  record  an  increase  of  221^ 
millions  over  the  like  period  of  1908  and  a  loss  of 
only  453^2  millions  from  1907 — the  only  year  showing 
a  heavier  aggregate  than  the  current  one. 

The  net  results  of  our  foreign  trade  movement  in 
July  was  a  balance  of  imports  of  $2,837,862,  this 
followi^-;  a  .similar  balance  of  $7,245,540  in  June. 
With  these  two  exceptions  every  month  since  June 
1897  has  shown  a  favorable  or  export  balance.  In 
July  1908,  in  fact,  the  export  balance  was  $16,764,083; 
in  1907  it  reached  $3,927,642,  and  in  1905  was  over 
2'4  millions.  Furthermore,  for  the  seven  months  of 
1909  the  export  balance,  at  $67,138,016,  was  the  small- 


est for  any  corresponding  period  back  to  1897.  It 
contrasts  with  $372,110,441  in  1908— the  largest 
for  the  period  included— $193,098,831  in  1907  and 
$229,584,223  in  1906. 

Gold  continued  to  move  away  from  the  United  States 
during  July,  mainly  of  course  from  the  port  of  New 
York,  and  largely  to  Argentina.  The  net  export  for 
the  month  from  the  whole  country  was  $13,391,897, 
bringing  the  net  outward  movement  for  the  seven 
months  of  1909  up  to  $57,090,642.  In  July  1908  the 
flow  in  either  direction  was  quite  moderate  and  re- 
sulted in  a  net  export  of  $1,896,093,  with  the  seven 
months'  balance  $29,006,172  on  the  same  side  of  the 
account. 


The  cotton-manufacturing  industry  at  Fall  River 
makes  a  favorable  dividend  exhibit  for  the  third 
quarter  of  1909,  notwithstanding  curtailment  of 
profits  due  to  the  narrowing  of  the  margin  between 
the  cost  of  cotton  and  the  selling  prices  for  goods. 
In  that  respect,  however,  conditions  have  not  been 
materially  different  than  they  were  in  the  preceding 
quarter,  and  it  is  therefore  all  the  more  worthy  of  note 
that  the  manufacturers  followed  in  May  the  course 
pursued  last  November  of  abrogating  their  right  to 
reduce  wages  under  the  operations  of  the  sliding  scale. 
While  tariff  discussion  was  during  much  of  the  period 
a  deterrent  to  active  operations,  the  indisposition  of 
manufacturers  to  sell  at  ruling  quotations  was  the 
important  factor  in  keeping  new  transactions  within 
moderate  limits  most  of  the  time.  Mills,  however,  are 
on  the  whole  quite  well  under  contract  for  some  months 
to  come. 

For  the  third  quarter  this  year  the  distribution  on 
a  capitalization  of  $25,475,000  reaches  $411,125,  or 
an  average  of  1.61%,  shareholders  in  all  of  the  35  mills 
our  compilation  covers  benefiting  thereby.  A  con- 
servative policy  as  regards  dividends  has  been  followed, 
as  is  attested  by  the  fact  that  28  of  the  number  have 
merely  retained  the  preceding  year's  rate,  5  have  in- 
creased and  2  decreased  the  amount  paid  out.  In  the 
third  quarter  of  1908  stockholders  received  in  the 
aggregate  $11,000  less  than  in  the  current  year,  or 
an  average  of  1.59%  on  their  investment;  but  in  1907 
the  disl  ribution  amounted  to  $664,850,  or  2.70%.  In 
the  preceding  decade  the  highest  rate  was  1.81%  in 
1900  and  the  lowest  0.48%  in  1897. 

For  the  nine  months  the  result  to  stockholders, 
while  not  as  good  as  in  1907,  is  satisfactory  and  above 
the  average  of  recent  years.  The  35  corporations  paid 
out  collectively  $1,490,375  on  a  capital  of  $25,475,000, 
or  an  average  of  5.S5'  ,  ,  which  contrasts  with  5.42% 
in  the  like  period  of  1908,  7.27%  in  1907  and  4.87% 
in  1906.  The  lowest  nine-months  rate  in  our  record 
is  1.33%  for  1898. 

The  outlook  for  the  future,  and  therefore  the  main- 
taining of  satisfactory  dividend  payments,  is  considered 
to  be  encouraging.  At  the  moment  manufacturers 
are  somewhat  adverse  to  entering  into  more  contracts, 
owing  to  uncertainty  as  to  cost  of  cotton;  but  as  the 
production  of  looms  has  been  well  sold  to  the  close  of 
the  year,  no  anxiety  is  being  felt.  That  there  is  con- 
fidence in  the  continued  prosperity  of  the  mills  is  mani- 
fested by  the  fact  that  their  securities  are  being  more 
favorably  considered  by  investors  than  ever  before  in 
the  history  of  the  corporations. 
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The  advance  sheets  of  the  ninth  annual  crop  report, 
issued  August  16  by  the  Commercial  National  Bank 
of  Chicago,  forcast  a  marvelous  yield  of  cereals  the 
present  year.  From  all  indications  1909  will  be  a 
banner  year,  perhaps  almost  a  record  year.  This 
report,  which  agrees  in  all  essentials  with  the  Govern- 
ment investigation  and  also  with  the  researches  of 
private  authorities,  is  based  upon  answers  to  in- 
quiries made  of  over  four  thousand  bankers,  business 
houses  and  crop  authorities  in  all  the  States  of  the 
Central  West,  West   and   South. 

Despite  the  unpropitious  opening  of  the  year,  the 
wheat  crop,  aggregating,  according  to  this  Chicago 
authority,  735,049,000  bushels,  will  nearly  equal 
that  of  the  year  1906,  and  thus  becomes  the  third 
largest  crop   ever  harvested. 

In  all  parts  of  the  continent  winter  wheat  was 
planted  with  but  little  promise,  but  conditions  changed 
materially  during  the  ripening  stage  and  the  final 
yield  is  given  as  over  444,000,000  bushels,  which 
would  be  10,000,000  bushels  ahead  of  the  previous 
year,  with  6%  less  acreage.  Spring  wheat,  planted 
under  excellent  conditions  with  its  seeded  acreage 
increased  7%,  promises  290,550,000  bushels,  thus 
being  on  a  par  with  the  previous  record  crop.  The 
wheat  farmer  will  profit  as  much  from  high  prices  as 
from  a  large  yield.  Grain  has  come  to  the  market 
at  an  average  higher  than  last  year,  where  early 
marketings  in  the  Southwest  were  sold  at  75  to  80 
cents  a  bushel;  while  the  early  marketings  this  year 
over  the  entire  winter  belt  has  been  from  $1  to. SI  15. 

The  returns  for  the  corn  crop  indicate  a  yield  of 
2,974,000,000    bushels    harvested    on    a    materially 
increased    acreage.     Texas,    which    has    made    great 
strides  the  last  few  years  as  a  corn-producing  State, 
will  not  maintain  its  average  this  year,     says    the 
Commercial    National    Bank  of  Chicago.      Only  two 
States — Illinois  and  Iowa — will  exceed  Texas  in  acreage, 
but  the  heavy  drought  and  severe  heat  in  the  latter 
State  have  proved  such  handicaps  that  only  half  a 
crop   can   be   expected.     The   period    of   growth   for 
corn  has  reached  that  state  now   that    only  cutting 
down  by  frost  is  to  be  feared,  and  that  will  cause  no 
serious  loss   unless  the  frosts   come    early.      Eighty 
per  cent  of  the  corn  crop  is  consumed  by  the  farmers 
in  the  fattening  of  hogs  and  cattle  and  raising  them 
for  market.     The  value  of  these  animals  determines 
largely  the  final   value   of  the   corn   crop.     An  im- 
mense crop   means  a  large  production  of  hogs  and 
cattle  and  development  of  great  prosperity  for  the 
farmer.     The  surplus  yields  of  the  West  will  be  sent 
East  and  South  for  feeding  purposes,  and  this  wider 
dispersion  will  be  a  factor  in  maintaining  the  corn 
at  a  higher  price  than  has  usually  been  the  case  in 
banner  years.     The  oats  crop,   it   is   computed,   will 
reach    940,000,000     bushels,     nearly     one     hundred 
million  bushels  increase  over  last  year.     Ohio,  Indiana 
and  Illinois  all  promise  big  returns. 


the  basis  of  deposits  less  those  of  $1,621,200  public 
funds,  the  surplus  was  123,110,900. 


The  bank  statement  of  last  week  did  not  fully  reflect 
the  liquidation  in  the  stock  market;  bank  loans  were 
decreased  while  those  of  trust  companies  were  aug- 
mented. A  reduction  in  deposits  and  in  reserve 
requirements  minimized  the  decrease  in  reserve, 
though  cash  showed  an  important  loss.  The  state- 
ment of  actual  conditions  indicated  a  decrease  of 
$2, 08 1,150  in  reserve,  to  $22,715,600.     Computed  upon 


The  market  for  money  was  again  firm  this  week. 
The  resumption  of  exports  of  gold  to  Argentina  was 
one  factor  contributing  to  the  firmer  tone,  as  also  was 
the  announcement  that,  by  the  middle  of  next  month, 
there  would  be  transferred  through  the  Treasury  from 
New  York  to  San  Francisco,  and  thence  be  shipped  to 
Japan  3  millions  gold.  The  export  of  a  small  amount 
of  that  metal  to  Canada  had  a  sentimental  effect,  for 
it  seemed  to  indicate  that  the  Dominion  bankers  were 
likely  to  experience  a  more  or  less  continuous  demand 
for  cash  in  order  to  assist  in  moving  the  crops  to  the 
distributing  points  and  to  the  outports;  the  coinci- 
dent withdrawal  of  interior  balances  from  New  York 
showed  that  requirements  for  funds  for  our  crop  distri- 
bution were  gradually  increasing.  The  liquidation  in 
stocks  is  said  to  have  an  important  influence  upon  the 
inquiry  for  money  for  market  uses;  where  stocks  had 
been  bought  at  low  prices  and  were  liquidated  at  higher 
figures  the  new  purchasers  had  to  provide  a  larger 
margin  for  the  new  commitments  and  the  aggregate 
of  increased  borrowing  had  a  very  decided  effect  upon 
the  market  for  money,  especially  that  for  call  and  for 
short  maturities.  So  far  as  new  supply  was  con- 
cerned there  did  not  appear  to  be  any  large  contribu- 
tion thereto  by  foreign  bankers  through  offerings 
of  European  capital;  the  market  for  exchange  was 
such  as  not  to  encourage  such  operations  and  bankers 
were  disposed  to  await  a  more  favorable  opportunity. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  2%,  averaging  about  234%; 
all  lending  institutions  quoted  2%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  in  request.  Rates  were  3%  for  sixty  and  3 3^% 
for  ninety  days,  3%%  for  four  and  4@434  for  five  to 
six  months.  The  commercial  paper  market  is  quiet 
and  without  special  feature;  banks  and  other  lenders 
have,  at  the  moment,  better  employment  for  their 
funds  than  in  the  purchase  of  paper  for  investment. 
Rates  are  4@4^%  for  choice  sixty  to  ninety-day 
endorsed  bills  receivable  and  4:J4@43/2%  for  high- 
grade  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  \x/^@ 
l%%.  The  open  market  rate  at  Paris  is  134%  and  at 
Berlin  and  Frankfort  it  is  23^  @234  %  •  According  to  our 
special  cable  from  London  the  Bank  of  England  gained 
£802,388  bullion  during  the  week  and  held  £39,942,597 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  largely  to  purchases  in 
the  open  market.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £  144,000 
(of  which  £11,000  from  France  and  £133,000  bought 
in  the  open  market) ;  exports,  nil,  and  receipts  of  £658,- 
000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  opened  with  a  strong 
undertone,  which  was  generally  maintained  throughout 
the  week.  The  inquiry  seemed  to  be  chiefly  for 
covering  of  short  contracts  that  would  be  deliverable 
during  the  coming  week  and  at  the  end  of  the  month. 
There    appeared   also   to    be   requirements   for   sight 
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bills  in  order  to  effect  extensions  of  mat  tiring  loan 
drafts  and  finance  bills  for  a  further  period  of  three 
months .  The  selling  of  American  securities  by  London 
created  a  new  demand  for  exchange  early  in  the 
week:  this  inquin  was  in  part  supplied  by  drawings 
against  credits  that  had  been  placed  in  Paris  and 
Berlin  as  the  result  of  bond  negotiations.  Regular 
arbitrage  operations  were  moderate  in  volume  and 
balances  were  small,  though  in  favor  of  New  York. 
There  was  a  light  demand  for  remittance  by  the  end- 
of-t he-week  steamers.,  for  the  reason  that  they  were 
slow.  One  feature  was  the  drawing  of  sixty  to  ninety 
day  bills  by  a  prominent  banking  house,  supposed  to 
be  against  American  stocks  and  bonds  that  had  been 
transferred  abroad  to  take  advantage  of  the  relatively 
lower  rates  for  money  there  prevailing.  The  indica- 
tions that  the  disturbing  incidents  at  Crete  and  at 
Stockholm  were  on  the  eve  of  being  peacefully  closed 
seemed  to  be  reflected  at  Paris  in  a  fall  in  exchange 
on  London  and  more  active  speculation. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  unchanged  for  long  and  for 
cables  and  5  points  higher  for  short  at  4  8645@4  8650. 
On  Monday  long  was  unchanged;  short  rose  5  points 
to  4  8650@4  8655  and  cables  5  points  to  4  8675@ 
4  8685.  On  Tuesday  long  was  5  points  higher  at 
4  8505 @  4  8515,  short  5  points  at  4  8655 @  4  8660  and 
cables  10  points  to  4  8685 @ 4  8690.  On  Wednesday 
long  was  unchanged,  short  was  5  points  higher  at 
4  8660@4  8665  and  cables  5  points  lower  at  4  8680@ 
4  8685.  On  Thursday  long  rose  5  points  to  4  8505@ 
4  8520,  short  was  unchanged,* while  cables  were  5 
points  higher  at  4  8685  @4  8690.  On  Friday  long 
and  short  rose  5  points  each. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: ^ 

Fri., 
Aug.  20 


Brown  /60  days 

Brothers ISight  -  - 

Kidder,  .(60  days 

Peabody  &  Co \Sight 

Bank  British  /60  days 

North  America ISlght.. 

Bank  of  J60  days 

Montreal 1  Sight 

Canadian  Bank  ooda>> 

of  O  >mmerce \Sight 

Heidelbach,  Ickel-        |60d^ys 

heimer  &  Co t Sight 

Lazard  ]  60  days 

Freres \Slght-  - 

Merchants  Bank  /60  days 

of  Canada -  ISight 


Fri., 

Mori., 

Tues., 

Wed.. 

Thurs., 

Aug.   13 

Aug.   lf> 

Aug.   17 

Aug.   18 

Aug.   19 

4  86 

86 

86 

86 

86 

4  87^ 

87M 

87  y2 

S7  '  , 

S7>, 

4  86 

86 

86 

86 

86 

4  87!^ 

87  H 

87  y2 

87H 

87  y2 

4  86 

86 

86 

86 

86 

4  87^ 

87  y2 

87!^ 

87  !4 

87  y2 

4  86 

86 

86 

86 

86 

4  87^ 

87  M 

87  y 

87  y2 

S7'_, 

4  86 

86 

86 

86 

86 

4  87H 

87  Hi 

87^ 

87^ 

NT', 

486 

86 

86 

86 

86 

4  87H 

87^ 

87  ^ 

87  y2 

87  y2 

4  86 

86 

86 

86 

86 

4  87H 

87  H 

87^ 

87  y2 

S7>, 

4  86 

86 

86 

86 

86 

4  87H 

87H 

87M 

87  y2 

87^ 

86 

87  U 
86 
873^ 
86 

S7  ' , 
86 

87  y2 

86 

X7  '  , 

86 

ST', 

86 

87^ 

86 

ST', 


Rates  for  exchange  on  Friday  were  4  8510@4  8520 
for  long,  4  8660@4  8670  for  short  and  4  8685@4  8690 
for  cables.  Commercial  on  banks  4  8485@4  85  and 
documents  for  payment  4  84^@4  85.  Cotton  for 
payment  4  84^@4  843^, cotton  for  acceptance  4  8485 
@4  85  and  grain  for  payment  4  84^@4  85. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Banks  of 


Aug.  10  1909. 


Gold. 


England- - 

France 

Germany  . 
Russia  _  . . 
Aus.-Hun. 

Spain 

Italy  _.._ 
Neth'lands 
Nat.Belg.. 
Sweden  ._ 
S\\  itzerl'd. 
Norway . . 


39 

148 

42 

127 

56 

16 

38 

10 

4 

4 

4 

1 


£ 

942,597 
214,900 
029,200 
,578,000 
662,000 
016,000 
.  116.000 
,535,000 
223,333 
,379,000 
,778,700 
727,000 


Total  week  494,501, TOO 
Prev.  week,492,876,386 


Week  ending  Aug.  -o  looo. 


Currency  . 
Gold    .... 


Total  gold  and  legal-tenders. 


Rcceivcd  by 
N.  Y.  Banks. 


$7,497,000 
1,467,000 


§8,964,000 


Shipped  bu 
N.Y.  Banks. 


$5,443,000 
649,000 


$6,092,000 


Net  Interior 
Movement. 


Silvt  i 


7  ,./,'/ 


36,044,640 

13,002,100 

8,970, ooo 

12,585,000 

31,743,000 

4,500,000 

3,616,500 

2,111,667 


112,572,907 
112,560,623 


f 
39,942 
184,259 

55,031 

136,548 

00,2  IT 

47,759 

42,916 

14.151 

,;  335 

4,379 

4,778 

1,727 


597 
600 

300 
,000 

ooo 
000 
000 

.-,1  )l  I 

,000 

000 

700 
,000 


,'507,074,697 
605,437,009 


Aug-  20  1908. 


Gold. 


;i,s 

128 

42 

116 

47 

15 

36 

7 

3 

4 

4 

1 


£ 

287.249 
927,773 

,270,000 
_\,r,,ooo 
,057 ,000 
689,000 
.736,000 
,705,100 
,979,333 
,030,000 
.010,000 
,776,000 


J  IT, 329, 455 

!  1  1,  ISO,  155 


Silver. 


36,265,285 

14,090,000 
8.000,000 
13,236.000 
27,781,000 
4,400,000 
4,174.10C 
1,989.667 


110,002,052 


Total. 


£ 

38,287.249 

165,193,058 

56,360,000 

124,322,000 

60,293.000 

43,470,000 

41,130,000 

11,870, 200 

5,969,000 

4,030.000 

4,616,000 

1,776,000 


557,331,507 


108,604,811.552,684,966 


Gain    $2,054,000 
Gain         818,000 


Cain    $2,872,000 


With    the    Sub-Treasury    operations  and  gold  ex- 
ports the  result  is  as  follows.  


Week  ending  Aug.  20  1909. 


Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.- 

P  Total  gold  and  legal-tenders.- 


Into 
Banks. 


$8,964,000 
30,100,000 


$39,064,000 


Out  of 
Banks. 


$B,092,QOO 

30,  .00,000 


$36,392,000 


Net  Change  in 
Bank  Holdings. 


Cain    S2,872,000 
Loss  200,000 


Gain    $2,672,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


NEW  PROBLEMS  FROM  CONQUEST  OF  THE  AIR. 
When  the  aeronaut  De  Bleriot  landed  his  monoplane 
in  England,  after  having  achieved  the  first  flight  on 
record  from  France  to  England  across  the  Channel, 
he  was  greeted,  according  to  the  English  newspapers, 
by  a  customs  officer  and  a  policeman.     The  presence 
of  these  functionaries  may  have  been  accidental,  but 
it  nevertheless  suggests  some  of  the  interesting  prob- 
lems which  will  arise  in  public  discussion  as  the  devel- 
opment of  the  flying  machine  progresses.     The  pres- 
ence of  the  customs  official  directs  attention  to  a  curi- 
ous phase  of  the  matter  which  has  received  compara- 
tively   little    consideration.     Major    Baden-Powell    of 
the  British  army,  in  a  recent  review  article  on  the  gen- 
eral question  of  the  changes  which  aeroplanes  were  des- 
tined to  bring  about,  discussed  at  considerable  length 
what  appealed  to  him  as  an  important  part  of  the 
problem — namely,  the  effect  which  this  ready  transit 
from  one  country  to  another,   without  crossing  the 
border  in  the  old-fashioned  sense,  must  have  on  the 
administration  of  the  various  tariff  laws.     That,  in  the 
progress  of  invention,  it  would  become  possible  for 
hundreds  of  individuals  to  alight  at  will  in  whatever 
part  of  a  given  country  they  might  choose,  after  having 
left  the  earth  within  the  borders  of  another  country, 
he  assumed  as  entirely  probable.     Major  Baden-Powell 
did  not  ignore  the  fact  that  the  flying  machine  will 
hardly  achieve  the  distinction  of  carrying  heavy  mer- 
chandise;  but   the  possibilities   arising  in   regard   to 
transportation  of  articles  easily  stored  and  carried, 
which  are  taxed  at  heavy  rates  at  the  customs  houses, 
appeared  to  him  to  create  a  genuine  problem. 

If  the  presence  of  the  customs  officers  at  De  Bleriot's 
landing  suggested  this  consideration,  so  the  presence 
of  the  policeman  called  even  more  to  mind  the  numer- 
ous bewildering  considerations  which  are  bound  to 
arise  in  still  another  direction.  In  the  curiosity  and 
admiration  with  which  the  world  at  large  has  watched 
this  last  forward  step  in  the  conquest  of  the  forces  of 
nature  by  man,  there  has  been  a  tendency  to  lose  sight 
of  one  particular  fact  about  the  aerial  motors — that, 
so  far  as  can  now  be  seen,  they  will  possess,  compared 
with  all  other  great  inventions  of  the  age,  a  minimum 
of  practical  utility  for  purposes  of  civilization  and  a 
maximum  of  potential  annoyance.  The  extent  to 
which  their  general  use  would  involve  changes  in  the 
laws,  practices  and  habits  of  the  community  at  large 
we  have  hitherto  suggested  in  these  columns.  What 
is  to  become  of  the  law  of  trespass,  what  of  the  insti- 
tution of  suits  for  damages,  and  whether  the  first 
general  development  of  the  use  of  these  machines  will 
be  necessarily  followed  by  the  establishment  of  an 
aerial  police,  are  questions  which  have  as  yet  been 
discussed  chiefly  with  amusement,  but  which  may 
eventually  become  serious  considerations. 
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It  will  be  observed,  however,  that  the  rapid  devel- 
opment of  the  aeroplane  has  been  discussed  chiefly 
in  the  light  of  its  possibilities  as  an  engine  of  war.  It 
is  undeniable  that  the  money  raised  for  the  prosecution 
of  the  necessary  experiments  has  been  contributed, 
whether  by  governments  or  individuals,  with  the  single 
view  of  developing  the  flying  machine  as  an  important 
factor  in  military  operations.  That  the  possible  use 
of  the  aeroplane  for  purposes  of  invasion — not  to  men- 
tion its  use  for  destruction  of  naval  armaments  at  sea — 
had  an  underlying  influence  in  creating  the  recent 
extraordinary  scare  in  England  over  the  country's 
defenceless  position,  cannot  well  be  doubted.  It  was, 
indeed,  this  possibility  in  the  flying  machine  which 
was  primarily  kept  in  mind  in  the  much-discussed  Ger- 
man pamphlet  describing  a  future  invasion  of  England, 
a  publication  in  which  the  British  misgivings  partly 
had  their  origin. 

At  bottom,  the  nervous  discussion  which  has  prevailed 
for  nearly  six  months  in  the  English  newspapers,  re- 
views and  speeches  on  public  occasions,  had  its  basis 
in  the  vague  idea  that  England  was  no  longer  isolated. 
To  the  imaginative  mind,  a  situation  had  been  created 
which  was  bound  to  upset  the  accepted  ideas  and  prin- 
ciples of  centuries.  Even  with  the  development  of 
the  modern  standing  army  and  the  modern  battleship, 
the  attitude  of  the  average  English  statesman  and 
civilian  has  not  been  very  different  from  that  ex- 
pressed in  Campbell's  well-known  lines  of  a  century  ago: 

"Britannia  needs  no  bulwarks, 
No  towers  along  the  steep; 
Her  march  is  o'er  the  mountain  waves, 
Her  home  is  on  the  deep." 

One  cannot  wholly  appreciate  the  instinctive  atti- 
tude of  England  toward  the  aeroplane  as  an  arm  of  the 
military  service  without  keeping  in  mind  the  facts  that 
not  since  1745  has  the  soil  of  England  actually  been 
invaded;  that  even  then  the  invaders  were  inhabitants 
of  another  portion  of  the  British   Isles  themselves, 
under  leadership  of  a  descendant  of  a  British  King; 
and  that,  with  that  exception,  we  must  go  back  to  the 
Norman  conquest  to  find  a  time  when  a  hostile  army 
was  able  to  establish  itself  upon  British  soil.     When 
we  recall  the  attitude,  incomprehensible  to  the  Ameri- 
can mind,  of  the  British  Parliament  toward  the  pro- 
ject of  a  Channel  tunnel — the  point-blank  refusal  of 
the  authorities  to  a  properly  organized  and  guaranteed 
company  to  undertake  this  work  of  a  subterranean 
connection  between  France  and  England — the  nature 
of  the  present  misgivings  become  perhaps  even  clearer. 
But  however  obvious  the    doubts  and  forebodings 
of  the  English  people  may  be  considered,  it  cannot 
be  said  that  in  any  of  the  discussions  has  a  really 
clear  light  been  thrown  on  the  actual  probabilities  of 
fiie  case.     It  may  be,  therefore,  that  the  scare  has 
been  acute  in  proportion  as  it  arose  merely  from  the 
presence    of    unknown    or    unmeasured    factors.     As 
most  people  are  aware,  the  practical  result  of  the  agi- 
tation up  to  the  present  time  has  been  the  assent  of 
the  British  Government  to  the  construction  of  more 
Dreadnoughts;  yet,  considered  in  the  broadest  sense, 
this  would  appear  to  be  precisely  the  expedient  which 
would  not  at  all  meet  the  situation  supposed  to  have 
been    created.     The    turn    which    discussion    of    the 
aeroplane  is  hereafter  likely  to  take  will  be  into  inquiry 
over  the  actual  practicability  of  using  the  machines 
on  a  large  scale  for  military  operations. 


When  this  phase  of  the  matter  is  coolly  considered, 
it  is  very  soon  discovered  that  there  are  certain  im- 
portant offsetting  considerations.  One  of  the  most 
thoughtful  articles  published  on  the  subject  by  British 
army  authorities  has  pointed  out  the  fact  that  it  is 
one  thing  to  build  aeroplanes  and  another  thing  to  get 
competent  men  to  man  them — that,  in  other  words, 
the  use  of  such  machines,  unless  in  the  hands  of  navi- 
gators naturally  competent  to  guide  them,  will  prob- 
ably be  far  more  dangerous  to  the  organization  under- 
taking to  use  them  than  to  their  antagonists.  It 
cannot,  in  fact,  be  said  that  the  capacity  of  these  aerial 
machines  to  inflict  damage  on  objects  beneath  has 
been  settled  at  all.  The  best  authorities  are  in  con- 
flict on  such  questions,  and  discussions  which  have 
assumed  the  maximum  of  potential  danger  from  that 
quarter  have  been  rather  marked  by  indulgence  in 
freaks  of  imagination. 

If  it  were  to  be  conclusively  demonstrated  that  the 
power  of  aeroplanes  to  inflict  destruction  on  the  cities, 
fleets,  armies  or  other  objects  beneath  them  wrere 
anywhere  nearly  as  great  as  these  discussions  have 
pictured  it,  there  could  be  very  little  doubt  that  the 
nations  as  a  wrhole  would  be  forced  to  take  the  matter 
in  hand,  with  a  view  to  limiting  the  use  of  an  engine 
which  threatened  civilization  itself.  It  is  still  quite 
within  the  bounds  of  possibility,  notwithstanding 
the  singular  revival  of  discussions  based  on  the  pre- 
sumption of  international  hatred  and  mistrust,  that 
some  regulation  of  the  use  of  these  machines  will  be 
an  incident  of  the  comparatively  near  future.  When 
conservative  statesmen  describe  the  whole  existing 
war  controversy  as  one  in  which  the  nations  of  the 
world  are  "rattling  into  barbarism,"  it  is  not  possible 
wholly  to  forget  that,  however  their  powers  may  have 
been  perverted  or  misused,  governments  are,  after  all, 
instruments  of  civilization.  Furthermore,  govern- 
ments have  not  yet  wholly  broken  loose  from  their 
position  as  the  agents  and  exponents  of  their  people. 

A  recent  thoughtful  article  on  the  general  question 
in  an  English  review,  after  citing  the  common  assertion 
that  sentiment,  in  England  and  Germany  particu- 
larly, is  such  that  the  constant  possibility  of  war  ex- 
ists, goes  on  to  show,  from  the  utterances  of  the  very 
people  who  have  assumed  such  a  condition,  that  the 
feeling  of  the  average  individual  in  these  and  in  nearly 
all  other  countries  is  entirely  adverse  to  any  such 
outcome.  It  is  conceded  that  in  Germany,  for  in- 
stance, peasant  population,  mercantile  population  and 
banking  population  frankly  deprecate,  from  the 
standpoint  of  their  own  wishes,  the  idea  of  war,  and 
are  overwhelmingly  hostile  to  the  enormous  taxes  im- 
posed on  them  in  preparation  for  war.  The  same 
state  of  things  exists,  and  is  admitted  to  exist,  among 
the  people  of  other  countries  when  their  individual 
ideas  are  tested.  What  basis,  therefore,  it  is  asked, 
exists  for  the  presumption  that  public  sentiment  is 
such  as  to  make  international  hostility  inevitable? 
The  answer  of  the  writer  in  question  is  that  a  body 
of  men  in  Europe,  so  small  in  number  that  they 
could  be  counted  on  the  fingers  of  one's  hand,  have 
deliberately  adopted  a  policy  based  on  the  alleged 
existence  of  such  a  sentiment.  But  the  question  then 
remains  whether  such  a  group  is  indefinitely  to  have 
the  power  to  committing  the  people,  whose  political 
interests  it  holds  in  trust,  to  possibilities  of  the  sort. 
For  ourselves  we  imagine  that  the  people  will  in  the 
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1  ong  run  have  something  to  say  upon  this  question, 
and  that  if  they  come  to  believe  that  the  aeroplane 
or  any  other  modern  invention  applied  for  purposes 
of  war  is  a  menace  to  modern  civilization,  they  will 
see  to  it  that  their  governments  take  a  hand  in  the 
way  of  restraint. 


RESTORING  TO  THE  LEGISLATOR 
HIS  FUNCTIONS. 

In  contrast  with  the  wild  and  erratic  utterances 
of  Governor  Johnson  of  Minnesota,  to  which  we  re- 
ferred in  our  issue  of  last  week,  are  some  wise  and 
sensible  suggestions  made  by  Governor  Judson  Harmon 
of  Ohio.  It  happens  that  both  Mr.  Johnson  and  Mr. 
Harmon  are  Democratic  executives.  Their  views, 
however,  on  some  important  political  matters  of  great 
importance  appear  to  be  as  wide  apart  as  the  poles. 
Governor  Johnson  is  not  at  all  loath  to  follow  in  the 
footsteps  of  Mr.  Bryan,  and  he  is  resorting  to  much 
the  same  methods  for  gaining  popular  notoriety  as 
Mr.  Bryan  himself  employs.  Nor  does  he  hesitate  to 
array  section  against  section  and  class  against  class. 
Mr.  Bryan  has  all  the  time  been  declaiming  against 
aggregated  wealth,  and  in  1896,  during  his  silver  cam- 
paign, referred  to  the  East  as  "The  Enemy's  Country.'' 
Similarly,  Mr.  Johnson  has  been  seeking  to  excite 
class  hatred  and  sectional  envy  by  the  declaration,  to 
which  so  much  prominence  has  been  given  and  which 
we  dissected  last  Saturday,  that  "It  is  time  that  the 
West  threw  off  the  shackles  of  the  East." 

Governor  Harmon  is  evidently  a  different  type  of 
man.  He  has  opinions  of  his  own  and  does  not  hesitate 
to  express  them,  even  when  they  are  not  in  accord 
with  the  views  which  it  is  the  fashion  to  cultivate 
now-a-days.  He  evinces  not  the  slightest  inclination 
to  take  pattern  after  the  political  demagogues,  so 
numerous  in  both  political  parties,  who  would  throw 
constitutional  safeguards  aside  and  disturb  the  exist- 
ing order.  On  the  contrary,  he  is  determinedly  resist- 
ing tendencies  of  that  kind  and  seeking  to  arrest  their 
further  progress.  One  of  the  crying  ills  in  recent 
political  development  has  been  the  growing  disposition 
to  disregard  the  distinctive  potentialities  of  the  differ- 
ent branches  of  our  Government. 

The  fundamental  law  sets  separate  and  distinct 
functions  for  the  legislative,  the  executive  and  the 
judicial  departments.  Under  the  Roosevelt  Adminis- 
tration there  was  an  intense  desire  to  bring  the  judicial 
department  under  the  dominion  of  the  executive 
department,  and  everywhere  to-day  the  executive  is 
encroaching  upon  the  functions  and  the  domain  of 
the  legislator.  The  President  undertakes  to  dictate 
to  Congress  and  threatens  a  visitation  of  popular 
vengeance  if  his  orders  are  not  complied  with;  and 
similarly  many  of  the  State  executives  are  applying 
the  whip-hand  to  the  State  legislatures  and  seeking 
to  compel  the  legislator  to  follow  a  course  which  ap- 
peals to  the  Governor,  but  which  does  not  commend 
itself  to  the  legislator.  In  this  way  the  legislator, 
instead  of  exercising  his  independent  judgment,  as  he 
is  supposed  to  do  under  our  theory  of  government,  is 
obliged  to  abase  himself  and  yield  to  the  judgment  of 
the  executive.  The  latter  thus  becomes  the  con- 
trolling power  in  governmental  affairs,  and  little  is 
left  for  the  legislator  to  do  except  to  act  as  a  sort  of 
automaton  for  registering  the  decrees  of  the  executive. 


The  people  on  their  part,  with  hardly  any  one 
actively  opposing  this  state  of  things,  are  accustoming 
themselves  to  the  new  order  of  things  and  appealing 
directly  to  the  executive  when  they  ought  to  appeal 
to  their  representatives,  and  thus  the  executive  is 
confirmed  in  his  policy  of  arrogating  to  himself  func- 
tions and  powers  which  it  was  never  intended  he  should 
have.  No  doubt  the  legislator  is  in  part  to  blame 
for  his  effacement  and  his  loss  of  prestige  and  power. 
He  has  not  always  given  a  good  account  of  himself 
nor  fulfilled  the  obligations  resting  upon  him  with  a 
due  sense  of  responsibility.  But  the  tendency  is 
wrong,  nevertheless,  and  ought  to  be  resisted.  If  it 
is  not,  we  will  in  time  have  autocratic  instead  of 
popular  government. 

Governor  Harmon,  almost  alone  among  our  gov- 
ernors, appears  to  be  recognizing  the  drift  of  things 
and  the  dangers  connected  with  the  same,  and  to 
advocate  earnestly  and  forcibly  in  favor  of  restoring 
the  legislative  department  to  the  place  properly  be- 
longing to  it  in  our  form  of  government.  At  the 
annual  dinner  the  present  month  of  the  General 
Assembly  of  Ohio  he  made  an  address  and  selected 
as  his  theme  the  growing  decadence  of  the  legislative 
departments  of  the  Federal  and  State  governments. 
We  have  not  been  able  to  find  the  speech  in  full  any- 
where, but  from  the  meagre  accounts  of  the  same 
printed  in  the  Ohio  papers  it  is  evident  that  it  was 
a  very  notable  deliverance.  He  declared,  what 
every  one  knows  to  be  true,  that  the  law-making 
department  of  the  government  has  been  losing  its 
power.  The  statement  applies  both  to  the  State 
legislatures  and  to  the  Federal  Congress.  The  appeal 
of  the  people  to  the  President  for  relief  against  Congress, 
and  the  calls  upon  governors  instead  of  the  State 
legislatures  for  governmental  action,  and  the  move- 
ment in  favor  of  direct  legislation  are  to  him  unmis- 
takable indications  of  the  lamentable  tendency  re- 
ferred to. 

He  urges  the  legislators  of  Ohio  to  hark  back  to 
first  principles.  "I  want  the  Legislature  to  put 
things  back  where  they  belong,  by  honest  service  for 
all  the  people."  As  for  himself,  he  did  not  desire 
the  power  which  the  restless  people,  passing  by  the 
law-making  power,  would  thrust  upon  him.  Imagine 
the  Governor  of  this  State  ever  taking  a  stand  like 
this.  Generally  speaking,  the  more  power  our  State 
executives  are  able  to  arrogate  to  themselves  the  better 
they  seem  to  like  it. 

Mr.  Harmon  also  took  occasion  to  remind  the  legis- 
lator of  the  high  dignity  of  his  office.  In  his  opinion, 
in  which  all  will  coincide,  the  law-making  power  is 
the  greatest  department  of  the  government.  There 
were  kings  and  judges  for  centuries  before  civilized 
humanity,  through  long-continued  struggles,  won  the 
right  to  make  and  administer  its  own  laws.  Accord- 
ing to  the  "Cincinnati  Enquirer,"  the  Governor's 
hearers  were  exhorted  ever  to  keep  before  them  this 
dignity,  which  consists  not  in  outward  show  but  in 
honestly  doing  the  duties  that  devolve  upon  them 
through  the  ordinary  affairs  of  their  daily  lives  as 
legislators.  In  brief,  the  law-makers  were  told  that 
the  dignity  of  their  calling  was  being  lowered,  and 
that  it  was  through  them  alone  that  it  could  be  re- 
stored. Mr.  Harmon's  words  should  be  heeded. 
It  was  time  that  some  one  should  protest  against 
making  the  Chief  Executive  an  autocrat,   and  it  is 
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particularly  pleasing  that  one  of  these  executives 
should  have  taken  the  initiative  in  the  matter.  It 
was  also  well  that  the  legislator  should  be  admonished 
that  his  loss  of  power  and  influence  is  in  a  measure 
his  own  fault,  and  that  he  must  do  his  part  in  the 
effort  to  restore  to  the  legislative  department  its  due 
province  and  functions. 


RAILWAY  GROSS  EARNINGS  FOR  JUNE. 

The  June  showing  of  railway  earnings  is  like  that 
for  the  months  immediately  preceding.  In  other 
words,  there  is  very  considerable  improvement  as 
compared  with  the  very  poor  results  of  last  year,  but 
nevertheless,  in  amount  the  improvement  is  not  equal 
to  the  previous  year's  loss.  Our  compilations  are 
based,  as  they  have  been  in  every  month  since  the 
beginning  of  the  year,  on  the  returns  filed  with  the 
Inter-State  Commerce  Commission  at  Washington. 
But  as  June  is  the  closing  month  of  the  fiscal  year 
of  the  companies,  this  monthly  compilation  is  not 
nearly  so  complete — that  is,  does  not  come  so  close  to 
covering  the  entire  railroad  mileage  of  the  country — 
as  in  other  months.  Quite  a  few  large  companies  are 
withholding  the  June  figures  (as  is  nearly  always  the 
case  in  that  month)  so  as  to  incorporate  in  the  same 
any  corrections  and  revisions  that  may  be  found  neces- 
sary before  closing  the  accounts  for  the  twelve  months. 

In  the  issue  of  our  "Railway  Earnings"  Section, 
which  accompanies  the  "Chronicle"  to-day,  we  print 
the  earnings  and  expenses  for  June  of  all  railroad  com- 
panies in  the  United  States  which  are  obliged  to  make 
returns  to  the  Inter-State  Commerce  Commission, 
and  which  had  filed  their  June  figures  up  to  yesterday 
morning.  Ordinarily  our  summaries,  based  on  the 
returns  thus  filed,  cover  an  aggregate  of  220,000  to 
225,000  out  of  a  possible  total  of  about  232,000  miles. 
On  the  present  occasion,  on  account  of  the  absence  of 
the  June  returns  for  a  number  of  large  companies, 
like  the  Missouri  Pacific,  the  Chicago  Burlington  & 
Quincy,  the  "Soo"  road,  the  Erie,  the  Central  of  New 
Jersey,  the  Lehigh  Valley,  the  Central  Vermont,  &c, 
the  aggregate  extent  of  road  embraced  in  our  tables 
is  only  197,648  miles. 

However,  the  satisfactory  feature  is  that  on  this 
extent  of  road  very  large  gains  are  recorded  over  the 
small  results  for  the  corresponding  month  last  year; 
and  obviously,  if  we  could  have  the  figures  for  the 
missing  roads,  the  amount  of  gain  would  be  still 
larger.  In  the  gross,  the  increase  reaches  the  hand- 
some amount  of  $24,708,808,  or  15.38%.  Turning 
to  the  compilation  we  published  at  this  time  a  year 
ago,  we  find  that  the  loss  then  reached  $26,987,858, 
but  this  covered  only  147,436  miles  of  road.  A  some- 
what fuller  statement,  made  up  so  as  to  include  a  con- 
siderable body  of  roads  which  had  furnished  returns 
of  gross  but  not  of  net,  covered  178,960  miles  of  road, 
and  showed  a  decrease  in  gross  earnings  at  that  time  of 
no  less  than  $33,126,964,  or  18.47%.  When  giving  our 
final  compilations,  we  estimated  that  for  the  entire 
railroad  system  of  the  country  the  loss  in  gross  earn- 
ings for  the  month  of  June  1908  must  have  been  $46,- 
000,000.  The  gain  the  present  year,  we  have  seen, 
was  $24,708,808  on  197,648  miles  of  road,  and  we 
may  assume  that  this  would  be  raised  to  $30,000,000 
if  our  statement  could  be  made  to  cover  the  entire 
railroad  system  of  the  country.  Even  this  latter 
figure,   it  will  be  observed,   would  fall   considerably 


short  of  making  up  the  $46,000,000  loss  sustained  last 
year. 

In  the  matter  of  the  net,  the  comparisons  are 
very  much  better.  By  June  last  year  the  rail- 
roads had  pretty  well  got  control  of  their  expense 
accounts,  and  therefore  the  loss  in  net  was  considera- 
bly smaller  than  it  had  been  in  the  earlier  months. 
In  our  statement  at  that  time,  the  loss  in  net  for 
147,436  miles  of  road  was  only  $4,557,091,  or  9.39%, 
and  we  estimated  that  for  the  full  railroad  mileage  of 
the  country  the  loss  was  probably  $10,000,000.  On 
the  present  occasion  the  gain  in  net  is  $14,234,380  on 
197,648  miles  of  road.  Probably  on  the  whole  rail- 
road system  of  the  country,  making  due  allowance  for 
the  missing  roads,  the  increase  in  net  would  be  $15,- 
000,000,  which  thus  shows  a  gain  for  1909  running 
substantially  above  the  loss  in  the  month  of  June  1908. 

— Increase  or  Decrease — ■ 
June  (661  Roads —  looo.  [908  Amount.  % 

Miles  of  road 197,648  194,689     Inc.  2,959        1.52 

Gross  earnings §185,333,312     $160,624,504     Inc. $24.708, 808     15.38 

Operating  expenses 118,655,642        108,181,214     Inc.   10,474,428       9.68 


Net  earnings 866,677,670       $52,443,290     Inc.S14,234,380     27.14 

We  need  scarcely  say  that,  prior  to  1908,  the  course 
of  earnings  was  steadily  upward  for  a  whole  decade, 
and  we  had  an  uninterrupted  series  of  increases,  both 
in  gross  and  in  net.  The  record  in  this  respect  is 
shown  in  the  following,  which  gives  the  June  totals 
each  year,  just  as  registered  by  our  tables — in  other 
words,  our  aggregates  did  not  in  any  year  embrace 
the  entire  railroad  mileage  of  the  country  any  more 
than  they  do  in  the  present  year — in  fact,  a  little  less 
so,  since  there  was  a  larger  percentage  of  missing  roads 
in  these  earlier  years. 


Year. 


June. 

1897  ... 

1898  ... 

1899  ... 
1900... 

1901  ... 

1902  ... 

1903  ... 
1904... 
1905  ... 
1906... 
1907 -.- 

1908  ._. 

1909  ... 


Gross  Earnings. 


Year 
Given. 


48.680,992 

50,274,300 

55,978,068 

67,883,647 

78,026,161 

82,996,635 

81,053.177 

87,298,783 

92,831,567 

100.364,722 

132,060,814 

126,818,844 

185,333,312 


Year 
Preceding. 


$ 

47.044 

46.902 

48,136 

60,652 

72,941 

76,865 

70,435 

86,656 

84,537 

90.242 

114,835 

153,806 

160,624 


545 
366 
S23 
419 
846 
429 
646 
352 
809 
513 


Increase  or 
Decrease. 


4-1.636 
4-3,371 
+  7.841 
+  7,231 
+  5,084 
+  6,131 
+  10,617 
+  642 
+  8293, 
+  10,122 
774|  +  17,225 
702|— 26,987 
5041+24,708 


447 
934 
245 
228 


Net  Earnings. 


Year 
Given. 


Year 
Preceding 


315  26 


206 
531 
431 
758 
209 
040 
858 
SOS 


$ 

,371,918  13 
,943,497  14 
,855,957114 
,843,152+9 
,223,611123 
,679.487  25 
,988,925  22 
,894,483124 
,567,407|26 
090,697  27 
,021,559  36 
,818,184  46 
,677,670,52 


,120,127 
045,315 
068,508 

,6.  0,5S.-j 
318,642 
455,584 

,106,804 

,594,095 
391,704 
463,367 
317.207 
375,275 
443,290 


Increase  or 
Decrease. 


S 
+  1,251,791 
+  898,182 
+  3,787,449 
+  2,176,567 
+  2,904,969 
+  1,223,903 
+  1,882,121 
+  2,300,388 
+  1,175,703 
+3,627,330 
+  4,704,352 
—4,557,091 
+  14  234380 


Note. — In  1896  the  number  of  roads  Included  for  the  month  of  June  was  121;  in 
1897,  106;  in  1898,  116;  in  1899,  95;  in  1900,  99;  in  1901.  94:  in  1902,  94;  in  1903, 
86;  in  1904,  80;  in  1905.  77;  in  1906,  80  in  1907.  84;  in  1908.  89;  in  1909,  661.  We 
no  longer  include  the  Mexican  roads  or  the  coal-mining  operations  of  the  Anthracite 
Coal  roads  in  our  totals. 

In  the  case  of  the  separate  roads  there  are  many 
large  gains  in  both  gross  and  net,  but  the  same  obser- 
vation may  be  made  here  as  with  reference  to  the  gen- 
eral totals,  namely  that  the  present  year's  gains  do 
not  come  up  to  last  year's  losses.  Take  the  Pennsyl- 
vania's system,  for  example.  On  the  lines  directly 
operated  east  and  west  of  Pittsburgh  there  is  an  in- 
crease in  gross  earnings  of  $2,471,734  but  the  loss 
last  year  amounted  to  no  less  than  $4,482,300.  Simi- 
larly, the  Southern  Pacific,  which  last  year  recorded 
$1,903,145  decrease,  now  has  but  $927,494  increase, 
and  the  Baltimore  &  Ohio  has  recovered  only  $775,830 
of  its  loss  of  $1,759,834.  On  the  other  hand,  several 
of  the  roads,  of  which  the  Atchison,  the  Rock  Island 
and  the  Union  Pacific  form  notable  illustrations,  have 
gains  the  present  year  somewhat  exceeding  their  1908 
losses.  The  Southern  Railway  last  year  had  $636,644 
loss,  as  against  the  present  increase  of  only  $211,640. 
In  the  following  we  show  all  changes  for  the  separate 
roads  for  amounts  exceeding  $100,000— whether  in- 
creases or  decreases  and  both  in  the  gross  and  the  net. 
There  are  no  decreases  for  this  amount  in  the  gross,  it 
will  be  seen,  but  four  decreases  in  the  net.     These  fig- 
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creases  furnish  an  indication  of  the  tendency  of  ex- 
penses to  rise  again,  now  that  railroad  gross  revenues 
are  good  and  the  prospects  of  their  continuing  good 
seem  excellent. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  JUNE. 


Increases. ' 

Pennsylvania y$2,471,734   Michigan  Central 

Northern   Pacific 1,906,999  ,  Cleve  Cine  Chic  &  St  L__. 

Atch  Topeka  &  Santa  Fe.    1,771,883   Southern  Railway 

Rock  Island 1,246,192   Chic  St  P  Minn  &  O 

Great  Northern 1,096,585   Union  RR.  (of  Pa).: 

Southern  Pacific 927,494  Pere  Marquette 

Chicago  &  North  Western       862,017   Spokane  Port  &  Seattle-. 


Baltimore  &  Ohio 

N  Y  Central  &  Hud  Riv._ 

Duluth  Missabe  &  Northn 

Union  Pacific 

Lake  Shore  &  Mich  So 

St  Louis  &  San  Fran 

Norfolk  &  Western 

Chic  Milw  &  St  Paul 

Chesapeake  &  Ohio 

Duluth  &  Iron  Range 

N  V  N  H  &  Hartford 

Pitts  &  Lake  Erie 

Boston  &  Maine 

Bessemer  &  Lake  Erie 

Philadelphia  &  Reading.. 
Denver  &  Rio  Grande 


775,830    Illinois  Central 
1/744,416    Mo  Kansas  &  Texas.  . 

722,824!  Texas  &  Pacific 

690,707   Wabash 

644,169'  Elgin  Joliet  &  Eastern... 
632,106   San  Ped  Los  Ang  &  S  L._ 

594,214    Kansas  City  Southern 

595,370  i  Buffalo  Roch  &  Pitts 

4  94,168   Seaboard  Air  Line 

488,936   Nashville  Chatt  &  St  Louis 

470,003  l  N  Y  Chic  &  St  Louis 

446,115  Atlantic  Coast  Line 

403,270    Louisville   &  Nashville 

316,695 


Increases. 
$253,628 
215,979 
21  1,640 
211,463 
200,766 
183,546 
177,905 
167,641 
160,757 
155,222 
153,966 
152,448 
149,523 
147,451 
136,298 
127,131 
115,687 
109,234 
104,052 
102,056 


300,063    Representing  43  roads  in 

288,469        our  compilation $22,124,652 

.Yctc— All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the  sepa- 
rate roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those 
given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c,  the  whole  going  to  form  the  New  York  Central  System,  the  result  is 
a  gain  of  $2,558,420. 

V  These  figures  represent,  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $1,445,804  increase  and  the  Western 
lines  $1,025,930;  for  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  is  a  gain  of  $2 ,044 ,376. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  JUNE. 


I71CT('(LSCS 

Northern   Pacific $2,085,417 

Great   Northern 1,675,329 

N  Y  N  H  &  Hartford..  1,164,939 

Southern  Pacific 728,181 

N  Y  Cent  &  Hud  River.  .  a632,478 

Duluth  Missabe  &  Nor..  616,190 

Pennsylvania    2/585,263 

Union  Pacific 527,059 

Rock  Island 505,698 

Atch  Top  &  Santa  Fe...  483,038 

Baltimore  &  Ohio 455,222 

Lake  Shore  &  Mich  Sou..  448,331 

Chesapeake  &  Ohio 399,397 

St  Louis  &  San  Fran 395,795 

Duluth  &  Iron  Range. ..  395,179 

Pitts  &  Lake  Erie 356,220 

Missouri  Kansas  &  Texas  314,643 

Norfolk  &  Western 263,930 

Louisville   &  Nashville. _  253,228 

Buffalo  Roch  &  Pitts.  __  203,047 


Increases. 

Bessemer  &  Lake  Erie $183,251 

Chicago  &  Alton 155,091 

St  Louis  Southwestern..  142,400 

Union  RR  (Pa) 142,338 

Seaboard  Air  Line 134,304 

Florida  East  Coast 118,881 

Mobile  &  Ohio 103,759 

Boston  &  Maine 102,539 

Representing  28  roads 

in  our  compilation.. $13, 561, 147 


Illinois  Central 

Chicago  &  North  Western 

Cine  Ham  &  Dayton 

Toledo  &  Ohio  Central.. 


Decreases. 

$277,448 

260,766 

156,392 

119,417 


Representing    4    roads 

in  our  compilation. .  $814,023 
••  a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  For  the  New  York  Central  System,  the  result  is  a  gain  of  $1 ,519,381 . 
V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $411,133  increase  and  the  Western 
lines  $174,130.  For  all  lines  owned,  leased,  operated  and  controlled, 
the  result  is  a  gain  of  $587,954. 

It  is  almost  superfluous  to  state  that,  when  the  roads 
are  arranged  in  groups  or  geographical  divisions,  every 
group  shows  a  substantial  improvement  in  the  gross, 
and  also  every  group  an  improvement  in  the  net. 
This  is  precisely  the  reverse  of  the  result  a  year  ago, 
when  every  group  recorded  a  loss  in  gross  and  every 
group  with  one  trifling  exception  a  loss  in  net.  The 
result  by  groups  is  set  out  in  the  table  which  we  now 
present. 


SUMMARY  BY  GROUPS. 


Section  or  Group- 


June — 

Group  1  (22  roads).  New  England 

Group  2  (123  roads),  East  &  Middle- 
Group  3  (92  roads),  Middle  West 

Groups  4  &  5  (143  roads),  Southern  _ 
Groups  6  &  7  (102  roads),  Northwest  . 
Groups  8  &  9  (129  roads).  Southwest 
Group  10  (50  roads),  Pacific  Coast 


1909. 
$ 

9,688,855 
43,216,816 

27,980,463 
23,148,366 
39,466.060 
28,681,061 
13,150,791 


-Gross 
1908. 


Earnings  - 
Inc. 
Dec 


(+)  or 
(— ). 


8,712 
:;s,'.i34 
24,311 
20.910 
32,208 
23,782 
11,763 


974 
,371 
,927 
826 
,453 
,729 
,224 


+ 
+  4 
+  3 
+  2 
+  7 
+  4 
+1, 


% 


975,881  11.20 
282,445  10.10 
668,536  15.09 
237,540  10.70 
257,607  22.53 
899,232  20.60 
387,567    11.80 


Total  (661  roads) _ 185,333,312  160,624,504   +24,708,808  15.38 

Net  Earnlngs- 


Mileage 

1909.       1908. 


1909. 


Group  No.  1 6,795 

Group  No.  2 21,206 

Group  No.  3.. 24,451 

Groups  Nos.'4  &  5 37,273 

Groups  Nos.  6  &  7 48,063 

Groups  Nos    8  &  9 45,239 

Group  No.  10 14,621 


6,809 
21,219 
24,569 
36,001 


3,583,695 
15,060,611 
9,439,627 
7,412,474 
47,570  15,890,117 
44,442  9,361,204 
14,079     5,929,942 


1908. 

S 

2,241,373 

12.932,425 

8,224,721 

5,746,537 

11,038,092 

7,535,428 

4,724,714 


Inc.  (  +  )  or 
Dec.  (— )         % 
$ 
I    :  12,322  59.89 
+  2,128,186   16.46 
+  1.214,906   14.77 
+  1,665,937  28.99 
+  4,852,025   43.95 
+  1,825,776  24.37 
+  1,205,228  25.51 


Total ..197,648   194,689  66,677,670  52,443,290   +14,234,380  27.14 

NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  of  Ohio  and  Indiana:  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 

Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 

Air!  north  of  St.  Louis  and  Kansas  City:    also  all  of  Montana,  Wyoming  and 

Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  Stale  line,  passing 

through  Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 


As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  Groups  4  and  5,  so 
as  to  bring  all  the  Southern  roads  together  under  one 
head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the 
Canadian  lines  in  our  figures,  except  of  course  so 
much  of  the  same  as  lies  within  the  United  States 
and  for  which  returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  foot  notes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission,  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 


FALL  RIVER  MILL  DIVIDENDS  FOR  NINE  MONTHS 

OF  1909. 
Thirty-five  cotton-manufacturing  corporations  located 
in  Fall  River  which  furnish  reports  of  operations  have  de- 
clared dividends  during  the  third  quarter  of  the  year.  The 
total  amount  paid  out  is  slightly  more  than  for  the  corre- 
sponding period  of  1908  and  appreciably  smaller  than  in 
1907,  but  exhibits  increases  over  the  similar  quarter  of  1906, 
1905,  1904  and  1903.  The  aggregate  of  the  amount  dis- 
tributed has  been  $411,125,  or  an  average  of  1.61%  on  the 
capital.  Two  mills  declared  smaller  dividends  than  in  1908, 
five  increased  the  rate  and  twenty-eight  maintained  last 
year's  percentage.  In  1908  the  amount  paid  out  by  thirty- 
three  mills  was  $400,125,  or  an  average  of  1.59%.  In  1907 
thirty-two  mills  paid  out  $664,850,  or  2.70%  on  the  capital. 
In  1906  thirty  mills  disbursed  $367,275,  or  1.61%.  In  1905 
the  aggregate  was  $215,650,  or  0.99%.  In  1904,  $150,750, 
or  an  average  of  0.70%.  In  1903  thirty-one  mills  paid  out 
an  average  of  1.44%;  in  1902  the  average  rate  was  1.56%. 
In  1901  the  average  percentage  was  1.12  and  in  1900  the 
average  rate  of  distribution  was  1.81%. 


Third  Quarter. 
1909  and  1908. 


American  Linen  Co 

Ancona  Mills.. 

Arkwrlght  Mills 

Barnard  Mfg.  Co 

Barnaby  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills 

Chace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davis  Mills... 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills... 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'  Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co... 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills. 

Troy  Cot.  &  Wool.  Mfg.  Co. 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Total ---  25,475,000     1.61 


Capital. 


»  $ 
800,000 
300,000 
450,000 
495,000 
350,000 

1,000,000 

1,0(10,1.00 

1,200,000 
300,000 
400,000 
500,000 
500,000 
5So.ooo 

1,000,000 
800,000 

1,500,000 
600,000 
350,000 
750,000 

1,200,000 
400.000 

750,1 

800.000 

1,200,000 

1,000,000 
900,000 
600,000 
550,000 

1.000,000 
700,000 
750,000 
300,000 

1,200,000 
750,000 
500,000 


Dividends  1909 


IK 

*iy2 

ik 

I'A 
IH 

IK 
IK 
2' 

IK 
2 

m 

IK 

2 

IK 

IK 

2 

IK 
IK 

IK 
2 

\K 
IK 

2 
2 

IK 
IK 
1'. 
IK 
IK 
3 

IK 
IK 
IK 


Amount. 


$ 

12,000 

1,500 

6,750 

7,425 

5,250 

15,000 

15,000 

24,000 

4,500 

8.000 

7,500 

7,500 

8,700 

20,000 

12,000 

22,500 

12,000 

5,250 

11,250 

18,000 

8,000 

11,250 

12,000 

18,000 

20,000 

18,000 

9,000 

8.250 

15,000 

10,500 

11,250 

9,000 

18,000 

11,250 

7,500 


411,125 


Dividends  1908 


%      Amount. 


IK 

*1K 

IK 

IK 

No 

IK 

1 

2 

1 

2 

IK 

IK 

IK 

2 

IK 

IK 
3 

IH 
IK 
IK 
2 

IK 

IK 

IK 

2 

2 

IK 

IK 

IK 

No 

IK 

6 

IK 

1 

IK 


1.59 


$ 

12,000 

1,500 

6.750 

7,425 

dividend 

15,000 

(0,000 

24,000 

3,000 

8,000 

7,500 

7,500 

8,700 

20,000 

12,000 

22,500 

18.000 

5,250 

11,250 

18,000 

8,000 

11.250 

12,000 

18,000 

20,000 

18,000 

9,000 

8,250 

15,000 

dividend 

11,250 

18,000 

18,000 

7,500 

7.500 


400,125 


Inc.     (  +  ) 

or 
Dec.    (— ) 


+  5,250 
+5~666 

~+Y,566 


—6.000 


+ 10,500 

"  — 51656 
"  +3756 


+  11,000 


*  On  $100,000  preferred  stock. 
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Combining  the  foregoing  results  with  those  of  the  first  and 
Second  quarters,  we  have  the  following  exhibit  for  the  nine 
months.  It  is  seen  that  on  a  capitalization  of  $25,475,000 
the  mills  have  paid  out  in  dividends  $1,490,375  in  the  nine 
months  of  the  present  year,  or  an  average  of  5.85%,  against 
8.42%  in  1908,  7.27%  in  1907,  4.87%  in  1906,  2.13%  in 
190.").  3.06%  in  1904,  4.36%  in  1903  and  4.59%  in  the  like 
period  of  1902.  In  1901  the  average  dividend  was  4.28%, 
in  1900  it  was  6.25%  and  in  1889  it  reached  3.68%. 


Nine  Month'!. 
1909  and  1908. 


American  Linen  Co 

Anemia  Mills 

Arkwrlght  Mills 

Barnard  Mfg.  Co — 

Barnahv  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne   Mills 

Chace  Mills 

Conanleut  Mills 

Cornell  Mills - 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  Philip  Mills... 

Laurel  Lake  Mills.. 

Luther  Mfg.   Co.. 

Mechanics'   Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn    Mills 

Parker  Mills. 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co_. 

Sagamore  M  f g .  Co 

Seaconnet  Mills 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cot.  &  Wool.  Mfg.  Co. 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Total 25,475,000 


800.000 

noo.uoo 
450,000 

495,000 

350,000 

1  ,(1(10.(1110 

1,0110.  in  id 

1,200,000 

300,000 

400,000 

500,000 

500,000 

580,000 

1.11(10. 01)0 

800,000 

1,500,000 

600,000 

350,000 

750.000 

1,200,000 

400,000 

750,000 

800,000 

1,200,000 

1.0011. (Kill 

900,000 

CI  II  1. 1 101 1 

550,000 
1,000,000 
700,000 
,-:,o,iiiiu 
300,000 
1,200,000 
750,000 
500,000 


Dividends  1909.  Dividends  1908.|/nc.     (  +  ) 

OT 


%     I  Amount. 


4A 

*a 

4'A 

1H 

*A 

3J4 

6 

4M 

6 

4A 

*A 

*A 

6 

*A 

4H 

6 

*A 

4  A 

4A 

6 

4A 

4A 

iH 

6 

6 

4'A 

m 

4A 

4A 

4A 

10 

28 
3A 
4H 


S 
36,000 

4,500 
20,250 
22,275 

5,250 
45,000 
35,000 
72,000 
13,500 
24,000 
22,500 
22,500 
26,100 
60,000 
36,000 
67,500 
36,000 
15,750 
33,750 
54,000 
24,000 
33,750 
36,000 
54,000 
60,000 
54,000 
27,000 
24,750 
45,000 
31,500 
33,750 
30,000 
336,000 
26,250 
22,500 


5.85  1,490,375 


% 


4H 

m 

4A 
5A 
No 
4 
3 
6 
4 
9 

4A 
4A 
Wt. 
6 

4M 
4A 
11 
1A 
5 

4A 
6 

4A 
4H 

"J4 

10 

4H 
4  A 
4A 

1A 
8 
18 

4A 

3 

5 


Amount. 


36,000 
4,500 
20,250 
27,225 
dividend 
40,000 
Mil, (ion 
72,000 
12,000 
36,000 
22,500 
22,500 
37,700 
60,000 
30. 000 
67,500 
or,. oiio 
5.250 
37,500 
54,000 
24,000 
33,750 
36,000 
54,000 
115,000 
90.000 
27,000 
24,750 
45,000 
10,500 
60,000 
54,  (mo 
54,000 
22,500 
25,000 


Dec.    (— ) 


S 


—4,950 
+  5,250 
+  5,000 
+  5,000 

"+"l",566 
—12,000 


-11.600 


—30.000 
+  10,500 
—3,750 


—55,000 
—36,000 


5.42  1,362,425  +127,950 


+21,000 

—26,250 

—24,000 

+282,000 

+3,750 

—2,500 


THE  INCREASE  IN  THE  FRENCH  BUDGET 
SINCE   1897. 

We  have  made  the  following  translation  of  an  inter- 
esting article  by  Paul  Leroy-Beaulieu  on  the  increase 
in  the  French  budget  which  appeared  in  a  recent 
number  of  "L'Economiste." 

Every  one  knows  in  a  more  or  less  vague  way  the  enormous 
increase  in  expense  incurred  in  the  last  ten  or  twelve  years. 
The  Ministers  explain  by  citing  similar  extravagances  among 
certain  foreign  nations,  notably  Germany  and  England. 

This  argument  is  by  no  means  convincing.  In  the  first 
place  England  has  been  obliged  to  face  the  expense  of  a 
notable  war,  that  in  South  Africa;  undoubtedly  that  could 
have  been  avoided,  but  it  was  not.  Happily,  in  France 
we  have  had  no  burden  of  the  same  nature,  although  we  were 
threatened  with  one  in  Morocco. 

Then,  too,  England  and  Germany,  the  latter  especially, 
have  a  rapidly  increasing  population,  so  that  the  increase 
of  expense  there  is,  in  a  way,  justified;  moreover,  the  burden 
of  taxation  in  those  countries  is  divided  each  year  among 
an  ever  greater  number  of  taxpayers.  Some  twenty  years 
ago,  if  not  more,  we  called  attention  to  this  fact;  the  public 
is  now  beginning  to  be  struck  with  the  justice  of  it,  but  the 
Ministers  and  parliamentarians  take  no  account  of  it. 

Since  1897  the  United  Kingdom  of  Great  Britain  and 
Ireland  has  gained  some  5,000,000  inhabitants — that  is  to 
■say,  just  so  many  new  productive  forces  and  new  tax- 
payers. Germany  in  the  same  period  has  increased  10,- 
000,000.  If,  in  truth,  those  born  in  the  last  twelve  years 
are  as  yet  producing  nothing,  the  approximately  equal  in- 
crease of  the  previous  decade  has  begun  to  contribute  its 
contingent  of  productive  forces  and  tax-paying  citizens. 
It  is  a  notable  and  lamentable  fact  that  in  this  same  period 
of  time  France  has  gained  at  most  600,000  inhabitants, 
half  of  whom  were  immigrants. 

Therefore  no  comparison  can  be  established,  so  far  as  the 
increase  of  expenses  is  concerned,  between  England  and 
Germany  on  one  hand  and  France  on  the  other.  An  auto- 
matic increase  in  the  budget  for  our  neighbors  of  the  north- 
west and  of  the  east  is  for  the  most  part  natural  and  ex- 
cusable, although  it  may  have  been  carried  too  far  in  the 
last  few  years;  for  us,  however,  it  is  almost  invariably  with- 
out excuse,  and  constitutes  a  grave  peril. 

When  we  study  at  first  hand  the  increase  in  the  French 
budgets  since  1897,  we  see  that  it  springs  from  causes  not 


unavoidable,  but  from  a  spirit  of  carelessness  and  emra\a 
gance  to  the  highest  degree  condemnatory.  It  is  the  con 
stitution  of  the  famous  Radical-Socialist  group  ("bloc") 
faction  under  the  fatal  Minister  Waldeck- Rousseau  which  is 
responsible  for  this  universal  waste  and  the  imprudent  laws 
of  which  France  every  day  endures  the  more  and  more 
distressing    consequences. 

A  table  of  the  expenses  of  the  various  budgets  since  Ift'J'7, 
which  has  been  recently  published,  contains  some  valauble 
information.  It  should  be  remembered  that  in  many  cases 
the  estimated  amounts  do  not  actually  represent  the  sums 
expended,  which  in  reality  are  frequently  much  larger. 
This  artificial  reduction  of  the  printed  figures  is  made  to 
facilitate  the  passing  of  the  vote  for  the  budgets.  As  we 
can  only  quote  from  this  official  table,  we  shall  consider  the 
budget  of  1897,  which  we  may  regard,  if  not  the  last,  at  least 
the  next  to  the  last  belonging  to  the  period  of  the  Govern- 
ment under  the  Moderate  Republican  party;  then  the  budget 
of  1906,  the  last  voted  by  the  Chamber  which  preceded  the 
present  Chamber,  and  finally  the  budget  of  1910,  which  will 
be  the  last  of  the  Legislature  now  in  session. 

From  this  table  we  see  that  in  the  nine  years  between 
1897  and  1906  the  expenses  of  the  budget  increased  394 r- 
833,000  francs,  over  43,000,000  a  year;  and  in  the  four  years 
between  1906  and  1910  the  increase  was  342,650,000  francs, 
over  85,000,000  a  year — nearly  double  the  increase  of  the 
preceding  nine  years. 

The  whole  increase  then  in  the  thirteen  years  has  been 
737  3^  millions  of  francs,  or  more  than  56,000,000  francs 
a  year. 

Take  note,  also,  that  in  these  thirteen  years  certain  events, 
three  notably,  have  materially  lightened  the  budget;  the 
change  of  the  Rente  in  1902  from  3y2%  to  3%  in  round  num- 
bers reduced  the  interest  on  the  public  debt  some  34,000,000 
francs;  the  separation  of  Church  and  State  which,  since  1906, 
has  practically  suppressed  the  budget  for  public  worship; 
and  lastly  the  increase  in  receipts  from  the  railroads,  which 
diminished  very  sensibly  so  far  as  the  budgets  of  the  last 
years  of  the  19th  century  are  concerned  the  burden  of 
guaranteeing  the  interest.  The  net  saving  result  of  these 
three  causes  cannot  be  estimated  at  less  than  100,000,000 
francs.  Hence  the  official  figures  of  increase  in  thirteen 
years — 737  }4  millions — should  actually  be  increased  by  that 
amount.  If  we  remember  that  the  estimates  are  always 
understated,  the  actual  figures  would  be  nearer  900,000,000 
francs . 

Now  there  can  be  no  doubt  that  half  of  this  actual  increase 
of  expense  is  inexcusable  and  comes  from  an  unrestrained 
and  shameful  waste.  One  glance  at  the  various  ministries 
or  civil  services  will  give  the  proof  of  it. 

But  first  we  will  put  aside  the  departments  of  War  and 
Navy;  the  expenses  which  concern  them,  at  least  those  of 
the  Ministry  of  War,  ought  to  be  considered  as  sacred  ex- 
penses, since  the  maintenance  of  national  existence  depends 
closely  on  them;  now  this  national  existence  is  the  supreme 
good  for  every  Frenchman.  Undoubtedly  there  is  much 
waste  and  leakage  in  the  administration  of  the  Army;  as  for 
the  Navy  it  is  universally  admitted  that  the  waste  is  great. 
Notwithstanding  all  that,  we  will  grant  that  the  increase  in 
expense  for  the  two  departments  of  War  and  Navy  since 
1897  has  been  justified;  for  the  Army  200,000,000  francs,  for 
the  Navy  83,000,000— an  increase  of  283,000,000  out  of 
a  total  of  7373^  million  francs.  Hence  the  civil  increase 
in  expense  since  1897  has  been  in  official  figures  454,000,000 
francs,  which  sum  we  believe  is  much  less  than  the  actual 
amount  expended.  It  is  here  the  leakage  appears  chiefly, 
a  leakage  almost  systematic.  Let  us  consider  the  increase 
of  expense  in  each  department. 

In  the  Department  of  Finances  an  increase  of  92,000,000, 
although  the  interest  on  the  national  debt  has  decreased 
34,000,000  in  the  interval;  but  the  number  of  civil  and 
military  pensions  constantly  increases. 

In  the  Department  of  Justice  an  increase  of  3,400,000 
francs. 

In  the  Department  of  Public  Worship  a  tremendous  de- 
crease, since  the  department  no  longer  exists. 

In  the  Department  of  Foreign  Affairs  an  unexplained  in- 
crease of  4,500,000  francs. 

In  the  Department  of  the  Interior  an  enormous  increase 
Of  62,000,000  francs. 
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In  the  Department  of  Public  Instruction  an  increase  of 

4.000,000  francs.     We  are  not  afraid  to  say  that  two-thirds 

o '.'   this  increase  could  have  been  avoided  without  any  harm — 

i  t    came  from   the  suppression  of  the  Church  schools,  which 

ost   the  State  nothing  in  general  and  which  gave  a  very 

practical    and    very    moral    instruction;    that    represents    a 

sacrifice  of  at  least  50,000,000  to  the  spirit  of  sect. 

In  the  Department  of  Fine  Arts  an  increase  of  4,500,000 
x  r  ancs. 

In  the  Department  of  Commerce  and  Industry  an  increase 
o  f  nearly  29,000.000  francs,  a  shocking  amount  when  we 
remember  that  from  this  department  have  been  recently 
taken  several  of  its  important  functions  to  endow  the  De- 
partment of  Labor,  a  creation  of  the  Clemenceau  Cabinet, 
which  demanded  15,632,000  francs  to  disorganize  labor  in 
F   ranee. 

In  the  Department  of  Colonies  the  expenses  from  1897 
to  1906  increased  from  83,874,000  francs  to  110,415,000, 
but  then  decreased  to  97,696,000  for  1910.  We  must  deduct 
from  this  sum  the  amount  of  14,657,000  francs,  representing 
the  contribution  to  the  military  expenses  from  certain  colo- 
nies, notably  Indo-China,  which  reduces  the  actual  expense 
to  83,000,000  francs  in  round  numbers,  not  including 
Algeria  and  Tunis.  This  amount  is  yet  excessive,  for  the 
greater  part  of  our  colonies  now  is  in  good  condition  and 
able  to  contribute  more  generously  to  the  military  expenses. 
In  the  Department  of  Agriculture  the  increase  has  been 
6,231,000  francs  and  in  Public  Works  39,500.000. 

Last  but  by  no  means  least  there  has  been  an  increase  of 
141,000,000  in  the  Post  Office  Department  and  rumor 
says  it  will  be  increased  still  more. 

Two-thirds  certainly  of  the  increase  in  the  civil  expenses 
has  been  purely  wasted.  And  M.  Clemenceau  in  the  pres- 
ence of  an  applauding  Chamber  praises  the  merits  of  the 
Government  and  Parliament.  If  both  continue  to  be  thus 
meritorious,  the  weight  of  taxes  will  not  cease  to  increase, 
and  the  country,  already  overburdened,  will  be  over- 
whelmed. PAUL  LE ROY-BE AULIEU. 


DEFECTS   OF   THE  CORPORATION   TAX  LAW. 

We  make  room  for  the  following  dealing  with  cer- 
tain defects  in  the  new  Corporation  Tax  Law: 

Attorney-General  Wickersham,  answering  the  criticisms 
of  twelve  Certified  Public  Accountants  of  New  Y6rk,  as 
embodied  in  their  letter,  copy  of  which  was  sent  to  each 
member  of  Congress  under  date  of  July  8  1909,  says,  among 
other  things,  in  his  letter  under  date  of  July  17  1909,  to 
the  accountants,  the  following: 

''The  bill  was  purposely  framed  to  deal  with  receipts  and 
disbursements  made  within  the  year-  for  which  the  tax  was 
to  be  imposed.  The  theory  of  the  framers  of  the  bill  in  this 
respect  differs  from  that  which  you  advocate;  that  the  pro- 
posed law  does  not  impose  a  tax  on  'profits,'  but  on  'the 
entire  net  income'  over  and  above  $5,000  received  from  all 
sources  during  such  year'  (meaning  calendar  year  ending 
December  31). 

"The  theory  of  the  framers  of  the  bill  differs"  not  only 
from  what  is  advocated  by  the  twelve  Certified  Public  Ac- 
countants of  New  York,  but  from  all  accepted  principles 
of  sound  accounting,  with  respect  to  determining  what  is 
either  'net  income'  or  'profits,'  and  also  differs  in  theory 
and  practice  from  the  accounting  systems  prescribed  by  the 
Inter-State  Commerce  Commission,  the  American  Street  <v 
Interurban  Railway  Association,  the  National  Electric  Light 
Association,  American  Gas  Institute,  Wisconsin  Railroad 
Commission  and  New  York  Public  Service  Commissions 
Nos.  1  and  2,  and  in  this  respect  the  provisions  of  the  bill 
are  'absolutely  impossible  of  application'  for  any  corporation 
'which  keeps  just  and  true  books  of  account.' 

A  mercantile  corporation  in  determining  its  'net  income 
received'  for  a  given  year  ending  December  31,  based  on 
'actual  receipts  and  payments,'  would  presumably  treat  as 
one  of  the  sources  of  'actual  receipts'  payments  received  for 
account  of  sales  of  merchandise,  which  probably  would  be, 
and  usually  are,  less  than  the  sales  of  merchandise  amount  to 
during  the  year;  therefore  'net  income  received'  could  not 
be  correctly  determined  on  this  basis. 

A  cor  orat'.on  in  determining  its  'net  income  received' 
for  a  given  year  ending  December  31,  based  on  'actual  re- 
ceipts and  payments,'  would  presumably  treat,  as  one  of  the 
items  of  'actual  payments'  payments  made  for  account  of 
merchandise  purchased  and  carried  in  stock,  which  prob- 
ably would  not  be  all  solo;  therefore  'net  income  received' 
would  not  be  correctly  determined  on  this  basis,  nor  could 
it  be  without  taking  an  inventory  as  of  December  31.  This, 
outside  of  the  question  of  the  fiscal  year  not  ending  Decem- 
ber 31 ,  would  be  absolutely  impossible  to  do  in  the  case  of  a 
coi  m  conducting  a  large  department  store,  that  month 


of  the  year  (December)  covering  the  Christmas  shopping 
season,  requiring  the  services  of  all  of  their  employees  and 
the  use  of  all  of  their  facilities  to  attend  to  the  wants  of 
their  customers. 

'  Losses  actually  sustained,'  for  example,  uncollectible 
accounts  written  off  the  books,  would  not  be  'an  actual  pay- 
ment' nor  'an  actual  disbursement;'  therefore,  presumably, 
would  not  be  included  as  such  in  determining  'net  income 
received'  of  a  corporation  for  a  given  year. 

'  Inter' st  actually  paid'  in  the  case  of  a  corporation 
issuing  bonds  dated  January  1,  coupons  payable  July  1  and 
January  1,  in  determining  its  'net  income  received,'  as  per 
provisions  of  the  Corporation  Tax  Bill,  would  charge  against 
its  'actual  receipts'  the  'payment'  or  'disbursement'  of  six 
months'  interest  during  its  first  year  of  business,  namely  the 
coupons  due  and  payable  July  1,  assuming  they  were  all 
paid  within  the  six  months,  which  is  usually  not  the  case. 

C.  N.  DUFFY. 

Milwaukee,  Wis.,  August  12  1909. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  77 
shares,  of  which  57  shares  were  sold  at  the  Stock  Exchange 
and  20  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  26  shares.  The  prices  paid 
show  no  important  changes  from  those  recorded  for  recent 
transactions. 

Shares.    BANKS — New  York.  Low.  High.  Close.  Last  previous  sale. 

•55  City  Bank,  National 387  390  387H  Aug.  1909—384 

*2  Commerce,  Nat.  Bank  of- _-  188  188  188  July  1909—  180  ■, 

20  Northern  Bank  .       105M  105M  105!4  June  1909—  107K 

TRUST  COMPANIES — New  York. 

25  Lawyers'  Title  Ins.  &  Tr.  Co.  245  245  245  June  1909—248 

1  Trust  Co.   of  America 305  365  365  July  1909—  360 

*  Sold  at  the  Stock  Exchange. 

— Advices  from  Chili  state  that  the  law  passed  by  Congress, 
which  had  provided  for  the  postponement  for  five  years  of  the 
conversion  of  the  paper  money  of  the  Republic  into  gold,  has 
been  vetoed  by  President  Montt. 

— A  two  days'  session  was  held  this  week  at  the  Plaza 
Hotel,  this  city,  by  members  of  the  National  Monetary  Com- 
mission, created  under  the  Aldrich-Vreeland  Bill  passed  in 
1908,  to  take  up  the  question  of  reforms  in  the  law  governing 
banking  and  currency.  Senator  Nelson  W.  Aldrich,  who  is 
Chairman  of  the  Commission,  presided  at  the  meeting,  which 
was  attended  by  Representatives  Vreeland,  Weeks  and 
Bonynge  and  Senators  Burrows  and  Daniel.  It  is  stated 
that  several  bankers  were  also  in  attendance,  including 
Festus  J.  Wade,  President  of  the  Mercantile  Trust  Co.  of 
St.  Louis;  J.  W.  D.  Halsey  and  W.  H.  Gartley.  While  a 
portion  of  the  time  was  devoted  to  an  examination  of  papers 
and  statistics  prepared  under  the  direction  of  Professor  A.  P. 
Andrew,  the  main  purpose  of  the  meeting,  according  to  an 
announcement  made  at  its  conclusion  by  Prof.  Andrew,  was 
to  arrange  for  the  work  of  the  members  of  the  Commission 
during  the  summer  prior  to  the  general  meeting  which  will 
take  place  in  Washington  about  the  middle  of  October. 
Prof.  Andrew  stated  that  it  is  expected  the  reports  and 
statistics  with  reference  to  the  monetary  systems  which  are 
under  investigation  by  the  Commission  will  be  completed 
and  ready  for  publication  at  the  October  meeting.  One  of 
the  actions  taken  this  week  was  the  appointment  of  a  sub- 
committee which  has  been  delegated  to  make  a  personal 
examination  in  Canada  of  such  features  of  the  Canadian  sys- 
tem as  have  not  already  been  covered  by  the  investigations 
of  the  Commission.  This  Sub-committee,  which  is  to 
visit  Canada  some  time  next  month,  consists  of  Edward 
B.  Vreeland,  Chairman;  Senators  Julius  ('.  Burrows  and 
John  W.  Daniel  and  Representatives  John  W.  Weeks  and 
Robert  W.  Bonygne.  The  study  of  the  monetary  con- 
ditions abroad,  which  was  undertaken  in  a  personal  visit 
by  a  sub-committee  last  year,  is  to  be  continued,  the  an- 
nouncement of  Prof.  Andrew  stating  that  Senator  Aldrich, 
who  is  to  sail  for  Europe  next  week,  will  complete  arrange- 
ments heretofore  made  with  reference  to  the  monetary 
system  of  Italy,  and  will  also  arrange  for  additional  infor- 
mation  relating   to   European    systems   in    cases   where   the 

.  itements  already  submitted  to  the  Commission  fail  to 
cover  all  the  information  required.  The  monetary  systems 
which  were  the  subject  of  investigation  last  year  were  Great 
Britain,  France  and  Germany.  It  is  further  stated  that 
it  is  the  purpose  of  the  Commission  to  visit  different  sec- 
tions of  this  country  during  the  late  fall  and  winter  in  con- 
tinuance  of   its   studies.     While    the   Commission    has    not 
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made  known  its  views  in  the  matter,  it  is  rumored  that  the 
bra!  bank  plan  has  been  receiving  favorable  considera- 
tion. Because  of  the  time  consumed  on  the  tariff  problems, 
it  is  new  deemed  unlikely  that  the  report  of  the  Commission 
will  be  in  shape  for  presentation  to  Congress  much  before 
December   L910. 

v  Mi  in-half  of  the  Monetary  Commission,  all  classes  oi 
banks  throughout  the  country  have  been  asked  for  data 
bearing  on  their  deposits  and  depositors  in  a  circular  letter 
recently  sent  out  by  Comptroller  of  the  Currency  Lawrence 
O.  Murray.  The  information,  which  is  desired  in  connec- 
tion with  the  reports  made  at  the  request  of  the  Commission 
on  April  28,  is  asked  for  in  the  following  communication 
addressed  to  national,  State  and  private  banks  and  trust 
companies,  and  a  letter  on  somewhat  similar  lines  is  under- 
stood to  have  been  sent  to  the  savings  banks. 
To  the  Cashii  r: 

Sir — 

In  connection  with  the  report  submitted  by  you  in  compliance  with  the 
request  made  by  the  National  Monetary  Commission  for  a  detailed  state 
merit  of  the  resources  and  liabilities  of  your  bank  on  April  28  1909,  informa- 
tion is  also  desired  by  the  Commission  with  respect  to  the  character  of 
deposits,  number  of  depositors,  average  rate  of  interest  paid  and  minimum 
amount  of  deposit  on  which  interest  is  allowed,  as  Shawn  by  the  bank's 
records  at  the  close  of  business  June  30  1909. 

The  informatioa  submitted  by  you  will  be  regarded     s  confidential  and 
used  only  in  connection  with  like  returns  from  other  banks. 

If  possible  please  forward  your  statement  by  return  m  ill  on  the  appende  ! 

form   under   cover   of    the  enclosed   addressed   enveloi,-,    which    does    not 

require  postage. 

Yours  very  respectfully, 

LAWRENCE   O.   MURRAY,   Comptroller. 

The  blank  accompanying  the  letter  on   which  the  data  is 
to  be  supplied  is  as  follows: 

The  Comptroller  of  the  Currency: 

The  information  requested  in  your  letter  of  July  22  Is  ■  Lb  nltted  henu  [t  h  : 
Deposit  in  this  bank  on  June  30  1909  exclusive  of  amount  due  to  other 
banks: 
Savings  deposits.* 
All  other  deposits. 
Total. 

Minimum  individual  deposit  on  which  interest  is  all  .u\  e  1 
Depositors. 

Number  of  saving  depositors. 

Number  of  all  other  depositors,  excluding  batik. 
Average  rate  of  interest  paid. 
On  saving  accounts. 
On  all  other  accounts,  excluding  banks. 


*  Savings  deposits  may  be  defined  as  deposits  (a)  which  may  be  with- 
drawn only  on  presentation  of  the  passbook,  or  other  similar  form  of  I  ■ 
ceipts  which  permits  successive  deposits  or  withdrawals  to  be  entered 
thereon:  or  (b)  which  at  the  option  of  the  bank  may  be  withdrawn  only 
at  the  expiration  of  a  stated  period  after  notice  of  intention  to  withdraw 
has  been  given;  or  (c)  upon  which  no  interest  is  allowed  until  the  funus 
have  remained  on  deposit  for  at  least  three  months. 

— The  New  Orleans  Stock  Exchange  has  decided  to  con- 
form to  the  conditions  prevailing  on  the  New  York  Stock 
Exchange  in  the  matter  of  quoting  bonds.  After  Sept .  1 
the  practice  of  quoting  prices  fiat — that  is,  including  inter- 
est— will  be  discontinued,  and  in  future  no  account  will  lie 
taken  of  the  interest,  all  prices  being  '"and  interest,"  the 
buyer  paying  the  accrued  interest  in  addition  to  the  price. 
The  new  method  has  been  in  operation  on  the  New  York 
Stock  Exchange  since  Jan.  1,  and  the  Philadelphia,  Balti- 
more and  Pittsburgh  Stock  Exchanges  have  since  adopted 
a  like  course.  The  action  by  the  New  Orleans  Stock  Ex- 
change was  taken  at  the  instance  of  the  New  Orleans  Clear- 
ing-House Association. 

— The  State  Banking  Board  of  Texas,  created  under 
the  law  providing  guaranty  features,  was  organized  on  the 
12th  inst.  The  composition  of  the  board,  in  accordance 
with  the  law,  is  made  up  of  the  Attorney-General,  Commis- 
sioner of  Insurance  and  Banking  and  the  State  Treasurer. 
Attorney-General  Davidson  has  been  elected  Chairman  and 
State  Treasurer  Sparks  has  been  chosen  Secretary  of  the 
board . 

Under  an  opinion  of  Assistant  Attorney-General  Hawkins 
it  is  necessary  for  a  majority  of  the  capital  stock  of  financial 
institutions  to  concur  in  exercising  the  option  of  selecting 
the  plan  of  bank  guaranty. 

— A  feature,  just  announced,  of  the  entertainment  pro- 
gram provided  for  the  annual  convention  of  the  American 
Bankers'  Association  at  Chicago  will  be  the  presence  of 
President  Taft  at  the  grand  ball  to  be  given  at  the  Audi- 
torium Theatre  on  the  evening  of  Thursday,  Sept.  16. 

-The  National  Association  of  Supervisors  of  State  Banks 
will  hold  its  eighth  annual  convention  at  the  Hotel  La  Salle, 


Chicago,  during  the  week  of  the  convention  of  the  American 
Bankers'  Association.  The  di\i-  on  which  the  Supervisors' 
Association  will  meet  is  Sept.  1"  and  It.  Pierre  Jay,  Vice- 
President  of  the  Bank  of  the  Manhattan  Company,  New 
York,  is  President  of  the  organization. 

—In  accordance  with  the  vote  of  its  members  on  Tuesday, 
the  New  York  Mercantile  Exchange  will  abolish  the  Quota- 
lion  Committee  and  abandon  the  old  practice  of  having  the 
quotations  made  up  in  that  manner.  Instead,  quotations  wi  1 
be  based  on  actual  sales.  This  course,  which  follows  simila  r 
action  by  the  New  York  Metal  Exchange,  is  the  outgrowth 
of  the  report  of  the  Hughes  Investigating  Committee,  which, 
as  noted  last  week,  had  recommended  the  repeal  of  the 
charters  of  both  exchanges,  inasmuch  as  the  quotations 
were  not  a  record  of  actual  transactions.  At  Tuesday's 
meeting  of  the  members  of  the  Mercantile  Exchange,  about 
160  votes,  it  is  said,  were  cast  out  of  a  membership  in  the 
neighborhood  of  500,  97  of  the  votes  favoring  the  abolition 
of  the  present  system  with  42  in  favor  of  it  --  continuance. 
Before  the  polling  of  the  vote  it  was  urged  upon  the  members 
by  President  Henry  Dunkak  that  they  abandon  the  ol  d 
course,  inasmuch  as  the  charter  was  endangered.  Mr* 
Dunkak  has,  however,  made  known  l,is  intention  of  seeking 
a  conference  with  Gov.  Hughes  in  the  hope  of  again  restoring 
the  system  hitherto  in  vogue,  the  view  being  taken  that 
detrimental  results  will  follow  because  of  the  fact  that  prices 
under  the  new  system  will  not  be  available  until  the  close  of 
the  day  instead  of  in  the  morning,  as  heretofore.  Mr.  Dun- 
kak claims  that  the  prices  not  only  served  as  the  basis  for  the 
bulk  of  business  in  New  York,  but  were  the  current  rates  for 
business  as  far  West  as  the  Missouri  River,  and  ventured  the 
opinion  that  four-fifths  of  the  dealings  in  butter,  cheese  and 
eggs  in  the  Chicago,  Philadelphia  and  Boston  exchanges  was 
done  in  accordance  with  the  prices  of  the  Quotation  Com- 
mittee of  the  New  York  exchange  i  The  change  wall  go 
into  effect  on  Wednesday  next,  the  25th  inst. 

—John  C.  Latham,  senior  member  of  the  banking  firm  of 
Latham,  Alexander  &  Co.  of  this  city,  died  on  Wednesday  of 
pneumonia.  Mr.  Latham  was  in  his  sixty-fourth  year. 
He  was  born  in  Hopkinsville,  Ky.,  where  the  body  will  be 
taken  for  burial,  but  had  been  identified  with  the  business 
interests  of  the  city  since  1869.  Charles  Fraser  is  the  sur- 
viving member  of  the  firm,  which  has  been  an  important 
factor  in  cotton,  as  well  as  financial  affairs.  It  is  announced, 
however,  that  owing  to  Mr.  Latham's  death,  the  business 
will  be  liquidated. 

— Samuel  J.  Seligman,  formerly  prominent  as  a  banker, 
but  who  had  retired  from  active  business  several  years  ago> 
died  suddenly  on  Wednesday  at  his  summer  home  at  Deal 
Beach,  N.  J.  Mr.  Seligman  was  admitted  as  a  member 
of  the  New  York  Stock  Exchange  in  1879,  and  had  con- 
tinued as  a  member  until  his  death.  He  was  a  son  of  James 
Seligman,  of  the  firm  of  J.  &  W.  Seligman  &  Co.  He  was 
fifty-five  years  of  age. 

—Max  G.  Hopf,  who  occupied  a  confidential  post  with 
Speyer  &  Co.  of  this  city,  died  on  Wednesday  after  a  brief 
illness.  Mr.  Hopf  had  been  associated  with  Speyer  &  Co. 
for  nearly  thirty  years,  his  connection  with  the  firm  dating 
from  1880,  when  he  entered  its  employ  as  a  boy.  Mr.  Hopf 
had  also  been  identified  with  the  management  of  the  Provi- 
dent Loan  Society. 

—As  the  result  of  an  inquiry  made  by  the  District  Attor- 
ney's office  into  a  loan  made  to  M.  M.  Joyce,  a  broker  of  this 
city,  in  which  the  Windsor  Trust  Co.  acted  as  clearing  agent > 
the  latter  has  dismissed  from  its  employ  Sterling  Birming- 
ham, manager  of  its  loan  department,  and  has  issued  the 
following  statement  in  the  matter: 

Sterling  Birmingham  is  no  longer  connected  with  the  Windsor  Trust 
Co.,  having  been  discharged  when  it  was  ascertained  that  he  had  accept!  d 
a  commission  of  $250  in  connection  with  the  loan  supposedly  made  by 
Charles  Katz,  President  of  the  Eastern   Brewery,  to  M.  M.  Joyce. 

The  company  has  made  an  exhaustive  examination  into  the  circumstances 
surrounding  this  loan  and  any  possible  connection  of  the  officers  or  employ- 
ees with  Richard  Kaufman,  and  is  convinced  that  it  his  not  had  any 
i  i.i ms  :  tion  with  K  <  ufman  or  anj  ol  his  as,  •  •'  ttes  farther  than  as  a  clearing 
agent  in   the  transaction   referre  1    to. 

Inasmuch  as  the  office  of  the  Dlstrld  v  his  under  consideration 

the  act  of  Mr.  Birmingham  In  acceptla?  a  commission,  it  is  manifestly 
Improper  that  this  company  should  comment  furthei  i  ton  Mr.  Blrmlng51 
ham's  relation  to  the  case. 

The  inquiry,  out  of  which  have  also  grown  several  indict* 
ments,  concerned  a  loan  of  $50,000  obtained  by  Mr.  Joyce, 
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who  deposited  as  collateral  $110,000  of  stock  of  the  Davis- 
Daly,  Ohio  Copper  and  United  Copper  companies  (Heinze 
concerns),  some  of  which,  it  is  claimed,  came  into  Mr.  Joyce's 
possession  through  market  transactions  a  few  days  after  the 
negotiations  for  the  loan  had  been  concluded.  Although 
it  appear.-  from  the  letter-  which  have  been  published  that 
the  trust  company's  part  in  the  proceedings  was  purely  in  a 
clearing  capacity,  Mr.  Joyce,  who  had  seemingly  been  under 
the  impression  that  it  was  the  principal,  tendered  the  com- 
pany payment,  with  interest,  of  the  loan,  and  sought  the 
return  of  the  collateral;  but  was  informed  that  the  institution 
did  not  have  the  security.  The  inquiry  was  thereupon 
irted.  Indictments  in  the  matter  have  been  returned 
against  Donald  L.  Persch,  a  young  curb  broker,  who  is 
charged  with  the  hypothecation  of  the  securities;  Walter  L. 
Clark,  a  broker,  and  Charles  Katz,  President  of  the  Eastern 
Brewing  Co.  Mr.  Clark,  it  is  stated,  is  charged  with  grand 
larceny  and  Mr.  Katz  with  complicity  in  the  theft  of  the 
securities  deposited  as  collateral  for  the  loan.  Sterling 
Birmingham,  the  former  loan  clerk  of  the  trust  company, 
was  arraigned  yesterday  on  a  charge  of  violating  the  section 
of  tiie  law  which  prohibits  employees  of  banking  institutions 
from  accepting  fees.  The  hearing  in  his  case  will  be  had 
next    Tuesday. 

— John  A.  Noble  has  been  advanced  from  the  assistant 
cashiership  to  the  cashiership  of  the  Night  and  Day  Bank 
of  this  city,  succeeding  in  the  latter  post  G.  L.  Wilmerding. 
Mr.  Noble  was  formerly  associated  with  the  Merchants 
National    Bank    of    this    city. 

-The  Equitable  Trust  Co.  of  this  city  has  discontinued  its 
branch  at  26  Broadway.  The  offices  were  formerly  those 
of  the  Bowling  Green  Trust  Co.,  but  since  the  consolidation 
last  spring  of  the  Bowling  Green  and  Equitable  trust  com- 
panies had  been  operated  as  the  hitter's  Bowling  Green 
Branch 

— Under  an  opinion  handed  down  by  Judge  Hough  in  the 
United  States  District  Court  on  the  14th  inst.  the  claim 
of  Charles  M.  Crouse  to  $90,698,  representing  payment 
of  an  insurance  policy  on  the  life  of  the  late  T.  A.  Mclntyre,  is 
upheld.  The  claim  had  been  contested  by  C.  C.  Burlingham, 
trustee  in  bankruptcy  of  the  firm  of  T.  A.  Mclntyre  & 
Co.,  who,  it  is  stated,  sought  to  have  the  money  distributed 
among  all  the  creditors,  alleging  that  its  delivery  to  Mr. 
Crouse  would  constitute  a  preferential  payment.  The  policy 
was  assigned  to  the  latter  when  the  firm  found  itself  unable 
to  meet  his  demand  for  the  return  of  certain  stocks  which 
had  been  lent  them  by  him. 

— Erwin  D.  Farnsworth  has  been  made  senior  Assistant 
Cashier  of  the  Union  National  Bank  of  Newark,  N.  J., 
succeeding  the  late  Albert  Haefeli.  William  C.  Pearson 
replaces  Mr.  Farnsworth  as  Second   Assistant. 

—A  final  dividend  in  liquidation  to  the  stockholders  of  the 
Jailed  Central  National  Bank  of  Boston  is  announced.  The 
distribution  to  the  stockholders  was  begun  in  Jan.  1908,  after 
full  return,  including  interest,  had  been  made  to  the  deposi- 
tors. In  all  a  total  of  36.39%  has  been  paid  to  the  stock- 
holders— 5%  in  Jan.  1908,  25%  in  Feb.  1909  and  the  present 
dividend  of  6.39%.     The  bank  suspended  in  Nov.  1902;    no 

essment  was  made  on  the  shareholders. 
■ — Arthur  B.  West,  President  of  the  Chicopee  National 
Bank  of  Springfield,  Mass.,  died  on  the  18th  inst.  Mr.  West 
had  been  affiliated  with  the  institution  for  45  years  and 
had  been  a  member  of  its' official  staff  since  1878.  In  that 
year  he  became  Assistant  Cashier,  and  the  following  year 
was  advanced  to  the  cashiership,  continuing  in  that  post 
until  1902,  when  he  was  elected  President.  He  was  also  a 
trustee  of  the  Springfield  Institution  for  Savings.  Mr.  West 
was  born  in  184:;. 

-The  Pennsylvania  Bankers'  Association  will  hold  its 
annual  convention  at  Bedford  Springs,  Pa.,  on  Sept.  7  and  8 

—J.  N.  Davidson  has  been  elected  Vice-President  of  the 
Dollar  Savings  Fund  &  Trust  Co.  of  Pittsburgh,  to  succeed 
the  late  Dr.  C.  H.  Voight.  Mr.  Davidson  is  President  of 
the  Second  National  Bank  of  Allegheny. 

—Robert  N.  Harper,  formerly  President  of  the  American 
.National  Bank  of  Washington,  D.  C,  is  identified  with  a 
project  to  organize  the  District  National  Bank  of  Washing- 
ton, the  capital  of  which  is  to  be  $250,000.  Mr.  Harper's 
associate-  in  the  movement  are  J.  Miller  Kenyon,  Henry  B. 


F.   McFarland,   Ernest   H.   Daniel,    W.   S.   Hoge  and  J.   S. 
Tyree. 

— George  W.  Bright,  who  has  been  President  of  the  Ohio 
Trust  Co.  of  Columbus,  Ohio,  since  its  organization  in 
1900,  has  been  elected  to  the  newly  created  office  of  Chairman 
of  the  board  of  directors.  The  creation  of  the  new  post  and 
Mr.  Bright's  election  thereto  was  brought  about  through 
the  desire  of  Mr.  Bright  to  be  relieved  of  some  of  the  mana- 
gerial duties.  John  L.  Vance  Jr.  has  been  elected  as  Mr. 
Bright's  successor  in  the  presidency.  Mr.  Vance  has  also 
been  identified  with  the  management  of  the  company 
since  its  start.  He  was  originally  Secretary  and  Treasurer 
and  in  1907  was  made  a  Vice-President.  The  company 
recently  took  steps  toward  increasing  its  capital  from 
$500,000  to  $700,000,  and  arrangements  were  made  for  the 
disposal  of  the  new  stock  to  a  synidcate  headed  by  Myron 
T.  Herrick,  President  of  the  Society  for  Savings  of  Cleveland, 
and  Joseph  R.  Nutt,  Secretary  of  the  Citizens'  Savings  Bank 
&  Trust  Co.  of  Cleveland,  both  of  whom  were  added  to  the 
board  of  the  Ohio  Trust. 

— The  Continental  National  Bank  of  Indianapolis,  whose 
application  to  organize  was  approved  by  the  Comptroller 
of  the  Currency  nearly  a  year  ago,  is  preparing  to  begin 
business  next  month.  George  F.  Quick,  it  is  reported,  has 
been  elected  President.     The  capital  is  fixed  at  $500,000. 

-The  First  National  Bank  of  Tipton,  Ind.,  which  closed 
its  doors  on  July  26,  following  the  disappearance  of  Assistant 
Cashier  Noah  R.  Marker  and  the  discovery  of  a  deficiency  in 
the  vaults,  reopened  for  business  on  Monday,  the  16th  inst. 
The  resumption  was  made  possible  through  the  action  of  the 
stockholders  in  agreeing  to  provide  sufficient  cash  to  cover 
all  shortages  and  bad  accounts.  The  total  shortage,  the 
Indianapolis  "News,"  states,  is  less  than  $200,000,  of  which 
$105,000  is  traceable  to  the  defalcations  of  Assistant  Cashier 
Marker.  It  is  also  said  that  if  the  courts  should  hold  that 
$40,000  worth  of  bonds  held  by  the  Fletcher  National  Bank 
is  an  asset  of  the  Tipton  institution,  the  latter's  loss  will  be 
reduced  to  about  $160,000.  George  Shortle  Jr.  has  been 
elected  to  succeed  W.  H.  Marker  as  Cashier  of  the  bank, 
and  John  E.  Shirk  has  replaced  N.  R.  Marker  as  Assistant 
Cashier.  The  withdrawals  on  the  day  of  reopening  were  re- 
ported as  but  little  in  excess  of  the  amounts  deposited. 

— Ross  N.  Wallace  has  replaced  Fred.  N.  Smith  as  Cashier 
of  the  Union  National  Bank  of  Indianapolis. 

— At  a  meeting  on  July  19,  the  stockholders  of  the  Scan- 
dinavian-American National  Bank  of  Minneapolis  approved 
a  proposition  to  increase  the  capital  from  $250,000  to  $500,- 
000.  The  new  stock  will  be  sold  at  $110  per  $100  share,  and 
the  premium  credited  to  surplus.  Subscriptions  on  the  new- 
stock  are  payable  Oct.  15,  at  which  time  the  enlarged  capital 
will  become  operative.  The  bank  began  business  on  May  18 
last. 

— The  Tradesman's  State  Bank  of  Oklahoma  City,  Okla., 
which  has  been  organized  with  $50,000  capital,  is  scheduled 
to  open  on  Sept.  1.  Frank  J.  Wyckoff.  it  is  stated,  is  to  be 
President  of  the  institution. 

— The  receivers  of  the  failed  Exchange  Bank  of  Macon,  Ga., 
have  been  authorized  to  pay  a  dividend  of  5%  on  Sept.  6  to 
the  depositors  and  creditors  of  the  institution.  The  bank 
suspended  on  July  7  1907,  and  thus  far,  not  including  the 
prospective  payment,  70%  has  been  distributed. 

—The  directors  of  the  Central  Bank  &  Trust  Co.  of  Hous- 
ton, Texas,  at  a  meeting  on  the  11th  inst.,  took  action  toward 
increasing  the  capital  from  $100,000  to  $200,000.  They  also 
recommended  the  adoption  by  the  institution  of  the  assess- 
ment form  of  guaranty  provided  by  the  law,  which  became 
operative  on  the  9th  inst. 

— J.  Dalzell  Brown,  formerly  Vice-President  and  General 
Manager  of  the  failed  California  Safe  Deposit  &  Trust  Co. 
of  San  Francisco,  who  in  May  1908  was  sentenced  to  eighteen 
months'  imprisonment  on  the  charge  of  embezzling  65  bonds 
of  the  Sacramento  Gas  &  Electric  Ry.  deposited  with  the 
institution,  was  released  from  prison  on  the  13th  inst.,  his 
term  having  been  reduced  to  fifteen  months  because  of  good 
conduct. 

— An  application  to  organize  the  Pacific  National  Bank  of 
Los  Angeles  was  recently  approved  by  the  Comptroller  of 
the  Currency.  The  institution  is  to  have  a  capital  of  $200,- 
000.     J.   M.   Neeland,   President  of  the   Bank  of  Southern 


Aug.  21  1909.] 


THE  CHRONICLE 


449 


California  at  Los  Angeles,  is    interested  in  the  formation  of 
the  new  bank. 

The  Central  National  Bank  of  Oakland,  Cal.,  now  being 
formed  as  a  conversion  of  the  Central  Bank,  will  be  under 
the  same  management  as  the  latter,  with  J.  F.  Carlston  as 
President;  R.  M.  Fitzgerald,  Vice-President;  H.  A.  Mosher, 
Cashier,  and  A.  J.  Mount,  Assistant  Cashier.  The  National 
n>t it ut ion  is  to  have  a  capital  of  $1,000,000. 


IMPORTS  AND  EXPORTS  FOR  JULY. 
The  Bureau  of  Statistics  at   Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  July,  and  from  it 
and  previous  statements  we  have  prepared  the  following  in- 
teresting summaries: 

FOREIGN  TRADE  MOVEMENT  OF   THE    UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1909 1908 

Exports.     Imports.      Excess.        Exports.     Imports.      Excess. 
Merchandise.  S  $  $  $  $  S 

January-March...     422,056       355,104      +66,952         515,460       258,864    +256.596 

April-June 365,917       362,893         +3.024         362,337       263,587      +98,750 

July 109,4.52       112,290       —2,838  103,200         86,436      +16,764 

Total. 897,425  830,287  +67,138  980,997  608,887  +372,110 

Gold  and  Gold  in  Ore. 

January-March...      37,978  12,158  +35,820  3,859  17,296  —13,437 

April-June 25,856  7,977  +17,879  49,659  9,112  +40,547 

July 16,662  3,270  +13,392  4,845  2,949  +1,896 

Total 80,496  23,405  +57,091  58,363  29,357  +29,006 

Silver  and  Silver  in  Ore. 

January-March...       14,474  10,453  +4,"  ■:  12,586  10,831  +1,755 

April-June 14,886  12,419  +2,467  12  928  10,311  +2,617 

July 5,049  3,926  +1.123  4,931  3,039  +1,892 

Total 34,409        26,798        +7,611  30,445        24,181        +6,264 

+  Excess  of  exports.     — Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
seven  months  since  January  1  for  six  years: 


Si  r,  ii 
Months. 

Merchandise. 

Gold. 

Silver. 

Ex- 
ports . 

Im- 
ports . 

Excess 

of 
Expo  rls 

Excess 
Ex-    \     In:-           of 
ports,  i  ports.    Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

1909 ... 
1908 ... 
1907. 
1906 ... 
1905... 
1994... 

$ 
897,425 
980,997 

1,069,000 
969,536 

848,899 
758,949 

S 
830.287 
608,887 
875,901 
739,952 
674,454 
579,531 

9 

67,138 

372,110 
193,099 
229,584 
174,445 
179,418 

80,496!  23,405    57,091 
58,363'  29,357    29,006 
43,779    24,879    18,900 
32,913'   72,372*39,459 
40,991|   21,583     19,408 
69,532,   56,689    12,843 

$ 
34,409 
30,445 
35,174 
37,798 
29,366 
30,903 

•$ 

26,798 
24,181 
25,783 
26,955 
18,149 
15,157 

$ 
7,611 
6,264 
9,391 
10,843 
11,217 
15,746 

*  Excess  of  Imports. 


Similar  totals  for  the  month  of  July  for  six  years  make 
the  following  exhibit: 


Merchandise. 

Gold. 

Silver. 

One 
Month. 

Excess 

Excess 

Excess 

Ex- 

Im- 

of 

Ex- 

Im- 

Of 

Ex- 

Im- 

of 

ports  . 

ports. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

$ 

$ 

$ 

S 

% 

$ 

% 

$ 

$ 

1909    . 

109,452 

112,290 

*2,838 

16,662 

3,270 

13,392 

5,049 

3,926 

1,123 

1908 ... 

103,200 

86,436 

16,764 

4,845 

2.949 

1,896 

4,931 

3,039 

1,892 

1907.. 

128,550 

124,622 

3.92S 

7,478 

3,410 

4,068 

5 ,955 

3,387 

2,568 

1906 

1 1 1 ,693 

102,593 

9,100 

1 ,302 

9,834 

*8,532 

4,361 

3,278 

1,083 

1905    .. 

107,930 

84,513 

23,417 

1,159 

4,973 

*3,814 

4,285 

2,976       1 ,309 

1904... 

85,223 

71,194 

14,029 

1,083 

8,925 

*7,842 

4,535 

1 ,381 

3,154 

*  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE   IMPORTS  OR  EXPORTS. 


1  month  ending  July  31 — 

1875 Imports  $3,677,266 

1876 Exports  9,236,241 

1877 Imports  2,41 6 ,060 

1878 Exports  10,662,751 

1879 Exports  9,644,349 

1880 Exports  13 ,710.587 

1881 Exports  10,610,936 

1882 Imports  11,187,337 

1 883 Imports  4 ,096 ,846 

1884 Imports  513,032 

1885 Imports  3,362,624 

1886 Imports  2,855,086 

1887 Imports  7 .197 ,314 

1888 Imports  14,157,356 

1889 Imports  19,528,719 

1890 Imports  23,114,472 

1891 Imports  4,373,142 

1 892 Imports  7 ,368,263 

1893 Exports  5,927.790 

1894 Imports  12,687 ,890 

1895 Imports  1 6, 484 ,057 

1896 Exports  15,609,237 

1897 Exports  17,429,209 

1898 Exports  21,540,668 

1899 Exports  34,824 ,426 

1900 Exports  36,793,115 

1901 Exports  36,370,075 

1902 Exports  9,642 ,753 

1903 Exports  9,625,442 

1904 Exports  14,029,536 

1905 Exports  23,417,815 

1906 Exports  9,100,825 

1907 .Exports  3 ,927 ,642 

190  ^ Exports  16,764,0S3 

1909 .Imports  2.837 ,862 


7  months  ending  July  31 — 

1875..-, Imports  $25,472,478 

1876 Exports     59,300,024 

1877 Exports     35,480,343 

1878 Exports  166,517,286 

1879 Exports  124,680,960 

1 880-. Exports     44 ,874 ,081 

1881 Exports  108,610,902 

1882 Imports     50,624,367 

1883 Exports    41 ,986,173 

1884 Exports     10,242,803 

1885 Exports     51 ,951 ,069 

1886 Imports       3,833,824 

1887 ...Imports    34,287,441 

1888 Imports    75,732,756 

1889 Imports     50,183,975 

1890 Imports    41 ,835,835 

1891 Imports     17,634,713 

1892 Exports     40,157,1 49 

1893 Imports    62.872,231 

1894 Exports     59,182,709 

1895 Imports    21,219,092 

1896 Exports    90,565  677 

1897 Exports     54,391,108 

1898 Exports  316,821.427 

1899 Exports  239,398,180 

1900 Exports  309,408,206 

1901 Exports  324 ,781 ,593 

1902 Exports  191,496,774 

1903 Exports  194,532,842 

1904 ..Exports  179,418,080 

1905 Exports  174 ,445 ,404 

1906 Exports  229,58  1,223 

1907 Exports  193 ,098,831 

1908 Exports  372,110,441 

1909 Exports     67,138,016 


BXo  n  eta  vvj  |  (&omxncxtiul^n%Xi&W^£W8 

London,  Saturday,  August  14  1909. 

The  small  interest  which  the  European  market  in  general, 
and  the  English  market  in  particular,  has  taken  in  the  ex- 
traordinary rise  in  American  railroad  securities  since  the 
panic  has  probably  caused  considerable  surprise  to  Ameri- 
can readers  who  have  not  made  a  special  study  of  English 
economic  conditions.  The  sensational  advance  in  Union 
Pacific  shares  and  the  excellent  crop  statements  of  the  vari- 
ous States  of  the  Union,  coming  concurrently  this  week, 
attracted  attention  to  the  matter.  It  is  perfectly  true  that 
those  who  bought  Union  Pacific  shares  in  the  height  of  the 
panic  and  held  them  until  this  week  would  have  made  prac- 
tically 100%  profit.  But  the  attitude  of  the  English  mar- 
ket in  recent  years  towards  American  railways  is  very 
largely  influenced  by  the  crop  position,  or,  rather,  by  the 
need  for  obtaining  an  ample  supply  of  wheat  for  our  home 
consumption.  Thirty  or  forty  years  ago,  when  the  bulk  of 
American  railroad  securities  was  held  here,  the  wheat  ex- 
port available  from  the  American  side  was  ample  for  our 
needs.  More  recently,  the  great  growth  in  the  American 
industrial  population,  and  also  the  entrance  of  certain  other 
European  countries  besides  ourselves  into  the  market,  as 
buyers  of  food  supplies,  has  made  it  imperative  for  the  Eng- 
lish trader  to  consider  where  our  food  is  to  come  from. 

Various  causes  govern  the  course  of  investment,  some  of 
them  sentimental,  more  of  them  practical,  and  it  is  only 
the  practical  ones  that  we  are  here  interested  with.  About 
six  years  ago,  it  will  be  remembered,  the  wheat  crop  in  the 
different  States  was  so  small  as  to  afford  only  a  trifling  bal- 
ance for  export.  Fortunately  for  the  European  importing 
countries  in  general,  and  more  especially  for  ourselves,  who 
depend  to  the  extent  of  80%  on  foreign  supplies,  there  were 
abundant  harvests  in  South  America,  in  India,  Australia, 
a  large  increase  in  Canada,  and  good  harvests  in  Russia,  and 
in  the  Danubian  provinces  of  Southeastern  Europe.  This 
state  of  things,  however,  showed  our  traders  the  danger  of 
relying  too  implicitly  upon  the  United  States  for  wheat.  To 
this  fact  is  owing  the  great  increase  in  English  investment  in 
railway  building,  both  in  Canada  and  in  the  Argentine  Re- 
public. So  enormous  has  been  the  increased  supply  ob- 
tained from  Argentina  that  for  the  crop  year  ending  last 
autumn  our  supply  of  wheat,  as  distinct  from  wheat  and 
flour  combined,  was  greater  from  Argentina  than  from  the 
United  States. 

There  is  another  side  to  this  question  which  materially 
affects  investors.  There  is  the  private  investor,  who,  of 
course,  looks  merely  to  the  safety  of  his  investment  and  the 
yield  per  cent  he  can  reasonably  expect;  and  there  is,  in  ad- 
dition, the  trading  and  contracting  investor.  This  man  ex- 
pects to  make  profit  in  various  ways.  For  example,  both 
in  Argentina  and  in  Canada,  which  are  still  almost  wholly 
agricultural,  a  loan  subscribed  in  London  for  railway  build- 
ing means  that  the  material  and  the  contract  work  fall  to 
this  side.  The  development  of  the  United  States  has  of 
late  become  so  great  that  there  is  no  hope  for  this  sort  of 
profit.  According  to  an  estimate  cabled  this  week,  the  Amer- 
ican crop  will  exceed  700  million  bushels.  This,  of  course, 
is  largely  in  excess  of  previous  estimates,  and  has  aided  in 
the  "bull"  campaign  in  the  railway  market.  It  is,  however, 
hardly  probable  that  the  United  States  will  be  able  to  send  us 
much  in  excess  of  eleven  million  quarters  this  year.  Assum- 
ing this  to  be  the  case,  it  is  less  than  half  what  we  shall  re- 
quire to  import  during  the  season. 

Money  continues  as  cheap  as  ever  in  London,  day-to-day 
loans  being  readily  obtainable  at 


Yi%,  while  the  discount 
rate  is  about     3^%.     We  are  getting  the  bulk  of  the  gold 


coming  from  abroad,  but  the  Bank  of  England  return  does 
not  show  the  large  figures  that  were  expected  in  some  quar- 
ters, the  reserve  being  still  well  under  28  millions  sterling 
and  the  coin  and  bullion  item  only  just  a  little  over  39  mil- 
lions sterling.  However,  both  Lombard  Street  and  Throg- 
morton  Street  are  quite  satisfied  that  cheap  and  easy  money 
will  continue  throughout  the  year,  and  the  latter  district 
seems  little  affected  by  the  somewhat  uncomfortable  inci- 
dents which  have  occurred  in  the  Island  of  Crete. 

The  India  Council  offered  for  tender  on  Wednesday  30 
lacs  of  its  bills  and  the  applications  exceeded  71  lacs,  at 
prices  ranging  from  Is.  3  29-32d.  to  Is.  3  15-16d.  per  rupee. 
Applicants  for  bills  at  Is.  3  29-32d.  and  for  transfers  at 
Is.  3  15-16d.  per  rupee  were  allotted  about  42%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
&c,  compared  with  the  last  four  years: 

1909.  1908.  1907.  1906.  1905. 

Aug.  11.  Aug.  \2.  -  Aw.  14.  Aug.   15.  Aug.  16. 

'  f  p  £  £  £ 

Circulation 29,754,875  29,525,790  29,345,940  29,601,260  29,486,995 

Public  deposits 9,302,461  5,145,638  6,640,418  9,515,111  11,688,344 

Other  deposits 44,291886  45  546,992  42,617,365  42,106,005  43,954,016 

Covernm't .securities  15,365,672  15,532,293  14,573,604  15,972,452  18,675,814 

Other  securities 28,396,299  27,737,982  27.904,547  27,955.376  29.508.479 

Rcserve.notes&coln    27,835,334  25,475.113  24,958,941  26,881,937  25,542,308 
Coln&bull. , both  dep  39,140,209  36.550,903  35.854.881  37.033,197  36,579,303 
Prop,  reserve  to  lia- 
bilities.:  p.c.       5115-16  50^  50^  50  1-16  15, 

Hank  rate p.c.               2U  ■_"  .  .    .,4*4  -".■ 

Consols,  2^  p.  c...          84  3-16  86  11-16  M  '■ ,  87  15-16  90' 

Silver.., .,       23Ud.  23^d.  32'.,  d.  :o,,l  27?*d. 

Clear  .-house  returns  219,927,000  208,132,000  205,564,000  251,409.000  237.068,000 

The  rates  for  money  have  been  as  follows: 


450 
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Aug.  14.          Aug.  6.  JulyM.  JulgXi. 

Bank  of  England  rate 2%  24 

Optn  Market  rale — 

Bank  bills— 60  davs 1    .                    1%  13-16  13-16 

—3  months 1H@17-16              17-16  1,  1%  @1  7-16 

—4  months IH@19-16              1'-  14  L  9-16 

6  months 2  3-16             2 : ,  ." .  24 

Trade  bills— 3  months 2                       -     -Mi  - '     -''., 

)  months 24  2  ,  2  ,  (§  24 

Interest  allowed  for  deposits — 

Bj  joint-stock  banks 1                      1  l  1 

By  discount  houses — 

At   call... 1111 

7tol4  days    i    ,                   l  '4  1'4  1% 

The  bank  rates  of  discount  and  open   market  rates  at  the 

chief  Continental  cities  have  hern  as  follows: 

All'/.   1  1.  Alia.     7.  '  ■  .  31.  July  24. 

Rales  o/             Hank  Open  Bank  Open  l<     '  Open  Bank  Open 

Interest  at —         Hate.  Market.  Hate.  Market.  Hate.  Market.  Rale.  Market. 

Parts 3  l'4  3  1%  3  IX  3           l '4 

Berlin 3,4  2  34  -  -"4                         24 

Hamburg 34  2  2  34  -'.                        -"  ■ 

Frankfort 34  2%  .'  2  1-16 

Amsterdam    .      24  1    ,  2'..  1'.                         1    , 

sels   3  i    ,  3  l  3  IX  '■'          IX 

Vienna    4  3  1-16  4  3-1-16  1  3  4            2% 

st.    Petersburg 54  nom.  54  nom.  5J  nom.  54  nom. 

Madrid 44  34  44  34  i'  |  44       34 

Copenhagen 44  34  44  34  5  4  5            4 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     Aug.  12.  Aug.  5.|          SILVER.                Aug.  12.      Aug.  5. 

London  Standard.         s.  rf.  s.  rf.  |      London  Standard.          d.  d. 

Bar  gold,  fine,  oz 77  9  77  9  |  Bar  silver,  fine,  oz 234  234 

I     S.  gold  coin,  oz 76  4  76  4  |    "  2  mo.  delivery,  oz    .  234 

.   ild Coin, 0Z-.   76  4  76  4  |  Cake  silver,  oz ..25    s  254 

French  gold  coin,  oz 76  4  76  4  |  Mexican  dollars nom.          nom. 

Japanese  yen 76  4  76  4 

Messrs.  Pixlev  &  Abell  writeas  follows  under  date  of  Aug.  12: 

GOLD. — The  Bank  of  England  has  again  secured  a  good  portion  of  this  week's 
arrivals  of  gold,  not  much  more  than  £270,000  being  taken  for  the  Continent. 
Next  week  we  expect  £625,000  from  South  Africa  and  £90,000  from  India  and  Aus- 
tralia. The  week's  movement  are  as  follows:  In — Bars.  £  122,000;  sovereigns, 
Malta.  £20.000:  France.  £16,000:  total.  £458.000.  Out  — Nil.  For  the  week:  Ar- 
rivals—South Africa.  £608,000;  West  Indies.  £23.000;  West  Africa.  £4.500;  total, 
£635,500.  Shipments— Bombay,  £57,500;  Calcutta,  £3,000;  total,  £60,500.  For 
month  of  July:  Arrivals— Germany.  £18.000;  France.  £14.000;  India,  £180,000 
South  Africa.  £2,267,000.  Shipments— Germany,  £1.193,00(1;  France,  £164,000; 
Austria,  £214,0  10:  India,  £313.000. 

sii.vj  ;;  There  has  oeen  no  fluctuation  in  silver  during  the  week,  and  the  price 
has  remained  at  23 4d.  since  the  4th  of  August.  The  support  h  is  come  fr  >  n  India. 
the  Bazaars  having  sent  large  buving  orders  for  this  mail,  the  last  in  time  for  the 
September  settlement,  and  shipments  are  expected  to  amount  to  about  £450,000. 
It  must  not  be  inferred,  however,  that  the  whole  of  this  amount  has  been  bought 
in  the  market,  a  considerable  portion  has  ao  doubt  been  borrowed  by  selling  an 
equivalent  amount  forward,  nor,  on  the  other  hand,  does  it  represent  a  genuine  de- 
mand for  this  amount  in  Bombay,  the  up-country  off-take  showing  little  or  no  im- 
provement. The  operation  is  really  a  transfer  of  so  much  stock  from  London  to 
India,  and  the  amount  left  in  London  has  in  consequence  been  much  reduced,  the 
stringency  being  further  increased  by  some  holders  taking  delivery  of  their  silver, 
Instead  of  carrying  it  on  the  market.  At  the  close  there  are  still  buyers  for  to-mor- 
row's mail,  but  no  silver  is  availali'i'  tor  this  except  at  a  premium.  Once  the  steamer 
has  gone,  and  the  large  amount  of  the  shipment  is  known,  some  reaction  is  looked 
for,  but  it  is  doubtful  whether  this  will  go  far,  as  orders  are  expected  from  China  on 
any  fall.  The  position  in  China  remains  the  same  and  business  is  reported  as  very 
quiet.  Exchange  in  India  is  inclined  todrop.and  Bombay  has  quoted  Is.  3  27-32d. 
for  transfers.  The  Indian  price  is  Rs.  604  for  silver.  For  the  week:  Arrivals — 
New  York,  £208.000:  West  Indies.  £5,000;  total,  £213,000.  Shipments— Bombay, 
£61,500:  Port  Said,  £2,000;  total,  £63,000.  For  month  of  July:  Arrivals — Ger- 
many. £17,000:  France.  £31.000;  U.S.  A. ,£868,000.  Shipments— Russia. £45,000; 
Germany,  £105,000. 

The  following  shows   the  imports  of  cereal  produce  into 

the  United  Kingdom  during  the  season  to  date,  compared 

with  previous  seasons: 

IMPORTS. 

Forty-nine  weeks.  loo.s-09.  I907-0S.  1906-07.  1905-06. 

I  mports  of  wheat cwt.  85,442,100  87,212,150  88.403.352  87,928,090 

Barley    20.899.200  19,346,986  18,819.034  19,698,200* 

Oats 14,154,100  12,363.699  10,112.914  14.S64.100 

Peas 1.434,400  1,336,810       1,617,970       1,677,685 

Beans 1,212,200  925,940  420,830  573,910 

Indiancorn 36,218.700  37,003,657  47.190.470  43.072,700 

Flour    __  10,562,400  12,888,600  12,612,172  13,718,070 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.  1906-07.  1905-06. 

Wheat    imported.    cwt.    85,442,100  87,212,150  88,403,352  87  928  090 

Imports  of  flour 10,562,400  12,888,600  12.612.172  13.718,070 

Sales  of  home-grown 25,532.463  32,861,705  33.996.592  27,746.571 

Total 121,536,963   132.962,455    135,014,116   129.392.731 

Average  price  wheat,  week 44s.  9d.  31s.  6d.  33s.  2d.  30s.  9d. 

Average  price,  season. 36s.  3d.  33s.  Od.  27s.  8d.  2Ss    9d 

The  following  shows  the  quantities  of  wheat,    flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1908.  1907 

Wheat     qrs.      2,235.000  2,125.000  1.715,000  2.21.5  000 

Hour,  equal  to qrs.         105.000  115.000  120.000  130  ooo 

Maize qrs.         945, I  885,000  830,000  970,000 

The  British  imports  since  Jan.   1   have  been  as  follows: 

1909.  1908.  Difference.  Per 

Imports —                                                         £  £  £  ct. 

January ..53,511,359  56,363.379  —2.852,020  —5.1 

February 50,468,197  52,428.122  —1,959,928  —3.7 

March    52,034,063  52,115,379  —81,316  —0.1 

April    _ 49,193,978  47,094,711  +2,099,267  +4.4 

May 44,851,086  44,258.315  +592.771  +1.3 

June _   51.721.282  46.135,319  +5,585.963  +12.1 

July 50,316,588  46,769.015  +3,547.573  +7.6 

Seven    months 3.51.953,489  345,053.930      +6,899.559      +2.0 

The  exports  since  Jan.    1    have  been  as  follows: 

1909,  1908.  Ditterence.         Per 

Exports —                                                         £  I  £                    Cl. 

January.-. 503.046  34.407,767  —5,604,721—16.3 

February 28,024,452  31,949,514  —3.92.5.062—12.3 

March ..31,904,673  32,910,760  —1.006,087     —3  1 

April    28,958,1.  746,880     —5  7 

',746  31,066,877  —1,541,131      —5.0 

June 29,717,975  28,953,139  +764,836      +2.6 

July 35,487.240  33.705,72.5  +1,781.515      +5.3 

D   months.. 212,421.590  223,699,120  —11,277.530     —5.0 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1909  1908.  Difference.       Per 

lie-exports —  £  £  £                   ct. 

January 6,687.551  6,599,209  +88,342      +1.0 

February 8,473,634  7,497.673  4  97.5,961    +13.0 

March    7, .510, 319  5,965.25.5  +1.575.064    -j          I 

April    8,631,006  6,773,228  +1.857,778+27.4 

May _ 7,251,248  6,431,654  +819,594+12.8 

June 7,965.605  6,029.312  +1.936.293+32.3 

July 7.374,231  6.310.928  +1.063,303    +16.9 

Seven   months 53,923,399     45.607.2.59      +8,316.140   +18.2 

Note.  The  aggregate  figures  are  Official.  They  Indicate  that  slight  adjustments 
have  been  made  in  the  monthly  returns  as  issued. 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities.  Ace,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Aug.  20.           Sat.          Mon.  Vacs.  Wed.  Thurs.  Fri. 

Silver,  peroz d.   23  9-16    23  9-16    23  9-16    234  23  7-16    234 

Consols,  new,  24  per  cents..   84%          84%  84  5-16    84  5-16    84  7-16  844 

Foraccount 84  5-16    84  7-16    844  844  84  7-16  844 

French  rentes  (in  Paris). _fr.   98.074     98.124  98.15  98.15  98.174 

Amalgamated  Copper  Co 884         S9%  88  884  87  sti'. 

6  Anaconda  Mining  Go 104        104  104  104          9%          9% 

Atchison  Topeka  &  Santa  Fe  1224  1224  122%  1234  1224  1204 

Preferred    1074  1074  1074  1074  1074  107 

Baltimore  &  Ohio 1224  1224  1  ->  1  -'•  s  122  121  1204 

Preferred    96             96  9.6  96  96  96 

Canadian  Pacific 1904  1914  190%  1914'  1894  1884 

Chesapeake  &  Ohio 844        854  si,  844  834  824 

Chicago  Great  Western 3                4  34            3%            3                3 

Chicago  Mllw.  &  St.  Paul. ..1624  164  1644  164%  161  160 

Denver  &  Rio  Grande 51%          52  51  514  504  49% 

Preferred    90             904  904  90             89  89 

Erie 1.  37%          38%  384  38  374  36 

First   preferred 064          56%  564  56%  554  55% 

Second    preferred 46             464  454  46  45  44 

Illinois  Central 165  164%  164  164  1624  1604 

Louisville  &  Nashville 1644  164-4  163  1644  163  160% 

Missouri  Kansas  &  Texas.. _   43%          43%  43%  i3  424  42 

Preferred    764         76  76  76  754  754 

Nat.  UR.  of  Mexico,  1st  pref.  54              54  53H  544  544  544 

second    preferred 24%          244  234  23%  234  234 

N.  Y.  Cent,  i  Hud,  River. .146  1504  '504  152  148  144 

N.  Y.  Ontario  &  Western. ..   514          524  52  51 34  50%'  504 

Norfolk  &   Western 97%          974  97  974  96%  964 

Preferred    93              93  934  934  93  93 

Northern  Pacific 1614  162%  162%  1624  1604  159 

a  Pennsylvania 73              734  734  734  724  72 

a  Reading    Company 83%          84%  84%  84%  834  81 

a  First  preferred 484          484  484  4S'  .  484  48% 

a  Second  preferred 52             51%  514  514  514  514 

Rock    Island 414          43  424  42%  41  39% 

Southern  Pacific 139%  1424  141  141%  1384  136 

Southern    Railway 334          34%  334  33%  32%  32 

Preferred    75             75  74  7.5  744  734 

Union    Pacific 218%  224%  220%  221%  214%  210% 

Preferred    118%  121  lli;4  1164  113  1124 

U.  S.  Steel  Corporation 78%          80%  79  80 4  78%  75% 

Preferred    128%  1304  128%  129%  1284  1284 

Wabash    22%          22%  214  214  21%  214 

Preferred    58              59  58  57  554  554 

Extended   4s 794          80  794  79  784  78 

a  Price  per  share,     b  £  sterling. 

©0  m  m  1:  v  c  t  a  I  <i  n  cl  JU  i  s  c  ell  a  n  c  o  xis  Jlcxos 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

1  Slate  Belt  Elec.  St.  Rv S4 

25  Lawyers'  Title  Ins  &.  Tr.  Co.. .245 

1  Trust  Co.  of  America 365 

20  Union  Typewriter  Co.  1st  pref._117'4 
20  Northern  Bank  of  New  York.  .105% 

Bonds . 
$1,000  Bethlehem      Nazareth  Pass. 

Ry.  1st  5s,  1929;  M   &  N    ..40  &  int 


Bands. 
S500   Carbon    Transit  Co.    (Mauch 

Chunk,  Pa)  1st  5s.  1938;  F  &  A.48&int 
$1,000  Slate  Belt  Elec.  St.Ry.(Pen 

Argyl,  Pa.)2d  4s,  1938:  M  &  N.30<felnt 
$3,900  Standard  Cordage  Co.adjust- 

ment5s,  1931 14 

$600  Union  League  Club  of  Bklvn 

1st  5s.   1910 $475 


FOREIGN  TRADE  OF  NEAV  YORK— MONTHLY 
STATEMENT— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  seven  months  of  the  last  two  years: 


Merchandise  Movement  to  New  York. 

Customs  Receipt! 
at  New  York. 

Month . 

Imports. 

Exports . 

1909. 

1908. 

1909. 

1908. 

1909. 

1908. 

lanuary   . 
February.. 

March 

April 

May 

June 

July 

$ 
61,789.335 
73.074,545 
80.729,503 
75,898,544 
69,230,504 
73,252,301 
68.687,013 

$ 

47.489,941 
50,359.343 

52,625,828 
53,605,913 
50.255,042 
50,604,930 
49,729,151 

S 
50.812.004 
45,319,475 
58,684.184 
51,709,272 
48,571,972 
52,404,342 
50  583,478 

$ 
62.531.690 
59,999.726 
58,116,795 
57,436,142 
47,529,637 
51,137,522 
47,489,381 

$ 

15.795.700 
17.775.72S 
19,064,331 
18,802^)24 
16,846,056 
17,318.187 
20.728.717 

S 
14.640,446 
15,241,056 
14,086,404 
13.787,445 
12,303,743 
13,108,456 
14.417,036 

Total... 

502,661,745 

3:4,670,148 

358,084,727 

384,240,893 

126.331.643 

97,584,586 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

1909. 

641,580 
612.183 
606,421 
550,733 
707,120 
844,364 
567.942 

Exports . 

1909. 

1908. 

7,585.759 

1,300,840 

1,925.862 

900,777 

1,471.272 

989,058 

569,791 

1909. 

1908. 

1908. 

February   

March 

April 

714,693 
819,731 
2,728,363 
742,911 
619.503 
578.263 
470.018 

7.843,125 

8,818,220 
21,173,385 

6,269,450 
11,094,572 

5,233.050 
13,405,800 

66,925 
636.087 

135,985 

11.C77.173 

25,568.226 

7.987,653 

1,059.656 

3,937.649 
3,904.913 
3,767.344 
3.968.915 
3,486.494 

June    . 

July 

4.144.201 
4.06S.843 

Total 

6,672,882 

14,743,359 

73,837,602 

47,131,705 

4,530,343 

27,278.359 

National  J  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department. 

NATIONAL    BANKS 


'First  National  Bank 
'Copper  National 


APPLICATIONS    TO    CONVERT    INTO 
APPROVED. 
The  Farmers'  State  Bank  of  Center,  Colo.,  into  the 
of  Center."     Capital  $30,000. 

The  Bank  of  Ely,  located  at  East  Ely,  Nev.,  into  the 
Bank  of  East  Ely."      Capital  $50,000. 

NATIONAL  BANKS  ORGANIZED. 
I  'J gust   9   to   August    12. 
9,496 — The  United  States  National  Bank  of  Vale.  Ore.      Capital,  $75,000. 
J.  L.  Cole,  President;  T.  \V.  Halliday  and  L.  J.  Hadley,  Vice-Presl 
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dents;  Hlvvood  L.  Clark,  Cashier;  W.  J.  Douglass  and  J.  R.  Weaver, 

Lsslstant  Cashiers.     Conversion  of  the  First  Bank  of  Vale. 
9,497 — The   First    National   Hank  of   Burr  Oak,   Mich.      Capital,   $35,000. 

A.  i'.  Hlmebaugh,  President;  Benjamin  F.  Bordner,  Vice-President: 

( ; .  i).  Bordner,  Cashiei . 
9,498 — The    Farmers'    &    Merchants'   National   Bank  of  Bridgeton,   N.J. 

Capital,  $150,000.      Reuben  C.  Hunt,  President;  John  F.  Johnson 

and  Harry  I..  WoodruiT,  Vice-Presidents;  Archer  Piatt,  Cashier. 
9.499      The  National   Hank  of    Palouse,  Wash.      Capital,  $50,000.       R.  P. 

Ward,  President;  A.  L.  Hill,  Vice-President;  Geo.  C.  Jewett,  Cashier. 
9,500— Til.-  Batavla  National  Bank,  Batavia,  111.     Capital,  $50,000.     John 

C.     Lugustine,    President;    Alexander   L.    Metzel,   Vice-President; 

Nicholas  L.  Johnson,  Cashier. 
9,501— The  First  National  Bank  of  Fordyce,  Ark.      Capital.  $50,000.     J.  E. 

Hampton,   President;  W.  J.  Procter  and  J.  A.  Abernathy,  Vice- 
Presidents:  F.  T.  Hunter,  Cashier. 
9,502 — Central    National    Bank    of    Oakland,    Cal.      Capital,    $1,000,000. 

J.   F.  Carlson.   President:  R.   M.   Fitzgerald,  Vice-President;   II.   A. 

Mocher,  Cashier;  A.  J.  Mount,  Assistant  Cashier. 

LIQUIDATION. 
S.  177— The  First  National  Bank  of  Keota,  Okla.     July  26,  1909. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future   by   large   or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


of  ( 'ompany. 


Railroads  (Steam). 

Alabama  Great  Southern,  pref 

Ashland  Coal  &  Iron  Ky 

Baltimore  &  Ohio,  common 

Preferred 

Buffalo  A:  Susq.,  pref.  (quar.)  (No.  29). 
Canadian  Pacific,  common 

Common  (extra) 

Preferred   

Chesapeake  &  Ohio  (quar.) 

Chicago  Milw.  *  st.  Paul.  com.  &  pref, 
Cln.  N.  O.  &  Texas  Pae.,  pref.  (quar.). 
Cleveland  it  Plttsb.,  reg.  guar.  (quar.).. 

Special  guaranteed  (quar.). 

Cripple  Crk.  Central,  pref.(quar.)(No.l5) 

Illinois  Central 

Dubuque  &  SUna  CU         . _. 

Great  Northern  /  or,  •■     1     iperties 

Louis i a na  A    Arkansas 

Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13).. 

Preferred  (No.  13) 

Leased  line  certificates 

North  Pennsylvania  (quar.  i.    

Reading  Company,  first  preferred 

Street  &  Electric  Railways. 

American  Ra  Iways  (guar.) 

Chicago  Railways,  series  l.. 

t  olumbus  (O.)  Ry.,  com.  (quar.)  (No.  25) 
Crand  Rapids  Ry.,  com.  (quar.)  (No.  13) 
Kansas  CfUy  tin.  &  Light,  pref.  (guar.)-. 
Northern  Texas  1  Ice.  Co.,  com.  (No.  1). 

Preferred  (No.  8) ._ 

Northwestern  Elevated  (Chicago),  pref.. 

Philadelphia  Company,  pref 

Portland  (Ore.)  Ry.,Lt.&Power,  common 
St.  Joseph  Ry.,  Lt.,  Ht.&  P.,  com.  (qu.) 
Seattle  hleetric  Co.,  common 

Preferred  (No.  18) 

Susquehanna  Ry.,  Lt.  &  Power,  preferred 
Terre  Haute  Trac.  A:  Light,  pref.  (quar.) 
Whatcom  Co.  Ity.  &  Lt.,  pref.  (No.  12).. 

Trust  Companies- 
Citizens  (Brooklyn) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Coal 

American  express  (quar.) 

Amer.  Lt.  &  Traction,  com.  (stk  dlv)__ 

American  Radiator,  common  (quar.) 

American  Shipbuilding,  common  (quar.) 
Amer.  Smelters  Securities,  pref.  A.  (quar.) 

Preferred  B,  (quar.)  (No.  17,1 

American  Stogie,  preferred 

Amer.  Sugar  Ref.,  coin.  &  pref.  (quar.).. 
American  Tobacco,  common  (quar.) 

Common  (extra) 

American  Writing  Paper,  preferred 

Associated  Merchants,  common  (guar.). 

Common  (extra) 

Borden's  Condensed  Milk,  pref.  (quar.) 
Butte  Flee.  &  Pow.,  com.(quar.)(No.20) 

Preferred  (quar.)  (No.  33) 

Butterick  Company  (quar.) 

Consolidated  Gas.  N.  Y.  (quar.) 

Diamond  Match  (quar.) 

Eastman  Kodak,  common  (quar.) 

Common  (extra)  _ 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  pref.  (quar.). 

General  Asphalt,  pref.  (quar.)  (No.  9) 

General  Chemical,  common  (quar.) 

General  Electric  (quar.) 

Internat.  Harvester,  pref.  (qu.)  (No.  10) 

International  Nickel,  common  (No.  1) 

Internat.  Smelt.  &  Ref.  (quar.)  (No.  1).. 

Lord  &-  Taylor,  preferred 

Kings  County  El.  Lt.  &  P.  (qu.)  (No.  38) 
Michigan  State  Telephone,  com.   (quar.) 

Preferred  (quir.)    

Mobile  Electric  Company,  pref.  (guar.)-. 
National  Biscuit,  pref.  (quar.)  (No.  46).. 
Nat.  l  name)  &  Stamping,  pref.  (quar.). 
National  Lead,  common  (quar.)  (No.  23). 

Preferred  (quar.)  (No.   71).. 

Niles-Bement-Pond.  common  (quar.) 

Peoples  Gas  Light  <fe  Coke  (quar.) 

Philadelphia  Electric  (quar.).. 

Pressed  Steel  Car,  pref.  (quar.)  (No.  42) 
Quaker  Oats,  common  (quar.) 

Common  (extra)    

Preferred    (quar.) 

Quincy  Miningt  (quar.) 

Republic  Iran  ,t  Steel,  pref.  (quar.) 

Preferred   

Sloss-Sheffleld  Steel  &  Iron,  com.  (quar.) 
Standard  Oil  (qua:    t 

United  Cigar  Mfrs.,  pref.  (quar.) 

i' ii iied  Dry  Goods,  preferred  (guar.) 

U.  S.  Cast  Iron  Pipe  <t-  Fdy..  pref.  (quar.) 

V.  S.  Envelope,  preferred   

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  23) 

Preferred   (quar.)  (No.  33) 

W  elsbach  Company 


Per 

Cent. 


3 

50c. 
3 
2 
1 
3 

X 

2 
1 
3H 

v% 

i 

i 

sx 

ZX 

Si 

IX 

3 

3X 
2 
2 
2 

IX 

S8 

1« 

1 

1M 

2 

3 

1 

2H 

1 

X 
l?4 

3 

2H 
3 
3 


When 
Payable 


Aug. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept . 

Sept. 

Oct 

Sept. 

Sept. 

Sept. 

Sept. 
Sept . 
Sept. 
Sent. 
Lug. 
Sept. 


31 


Oct. 
Oct. 

Oct. 
Aug. 
Sept. 

Sepl 

Sept. 
ept . 
Sept. 
Sept. 
Sept. 
Sept. 
Oct. 
Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
Sept. 
Aug. 
Sept. 


X 
5 
3 

10 

IX 

Id 
IX 
IX 

1 
1M 

2Y2 
IX 

1 

m 
x 

IX 
IX 

IX 
X 

1 

2 

2X 

5 

IX 

1M 

1 

o 

IX 

l 

lu 

3 

2 

IX 
IX 

IX 

1  .' 
1% 

IX 
IK 
IX 
Wx 
IX 
1% 

IX 

X 
IX 
SI 

m 

Ub 
IK 
S6 
Ui 

m 

M 
3 
'A 

1M 

$2 


Aug. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Aug. 

Aug. 

Sept. 

Oct. 

Nov. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Nov. 

Aug. 

Aug. 

Sept 

Oct. 

Sept. 

Sept. 

Aug. 

Sept. 

Aug. 

Oct. 

Oct. 

Aug. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept 

Sept. 

Sept. 

Aug. 

Sept. 


Books  Cla: 
Days  Inclusive. 


Holders  of  rec.  July   24 


Holders 

Holders 

Holders 

Sept.  2 

Sept.  2 

Sep  .  2 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 


of  rec 
of  rec. 
of  rec. 

to 
to 
of  rec 
of  rec 
ol  rec. 
of  rec, 
of  rec 
of  rec 

of    II  r 


July31a 

.Iuly31a 

Aug.  21ft 

Oct.  6 

Oct.  6 

Oct.  6 

Sept.  11 

Aug.  11 

Aug. 14a 

Aug.  10 

Aug.  10 

Alg.   19 

Aug.     2 


2X    Sept.      ] 


30 
1 
1 
30 
30 
1 
1 
1 
1 
o 

1 

1 

1 

31 

31 

15 

1 

1 

1 

15 

15 

1 

1 

1 

15 

1 

1 


Sept.    -' 

Holders 
Holders 
Holders 
Holders 
Lug.  12 
Holders 

Aug.  28 
Holders 
Holders 
Holders 
Aug.  20 
Holders 
Holders 
Oct.  9 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  15 
Aug.  22 
I  lolders 


to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rce. 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 


Sept.  15 
Sept.  16 
Oct.  1 
Oct.  1 
Sept.  20 
Aug.  19 
Aug.  24 

Sept.  2 
Aug.  2 
Aug.  16 
Aug.  15 
Sept.  1 
\<ig.  30 
Aug.  30 
Oct.  18 
Aug. 10a 
Aug.  15 
Aug.  15 
Oct.  1 
Sept.  10 
Aug.  31 
Aug.  31 
Aug.  20 


Holders  of  rec    Aug.  18 


Holders 
Aug.  21 
Holders 
July  21 
Sept.  22 
Aug.  18 
Aug.  24 
Aug.  24 
Holders 
Holders 
Holders 
Holders 
Holders 
Aug.  27 
Aug.  27 
Sept.  5 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
lug.  21 
Holders 


of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


July  22 
Sept.  1 
Lug.  :;i 
Aug.  1 
Sept.  30 

Sept.""i 
Sept.  1 
.Aug.  14 
Sept.  la 
Aug.  14 
Aug.  14 
Sept.  15 
Lug.  31 
Aug.  31 
Sept .  15 
Sept.  15 
Oct.  15 
Aug.  14 
Aug.  18 
Aug.  31 
Aug.  31 
July  31 
Aug.  31 
Aug.  27 
Aug.  31 
Aug.  21 


Holders 
Aug.  11 
Aug.  24 
Aug.  25 
Holders 
Aug.  19 
Oct.  19 
Lug.  10 
Holders 
Sept.  11 
Sept.  11 
Aug.  21 
Sept.  12 
Holders 
Holders 
Aug.  5 
Holders 
Holders 
Holders 
Aug.  22 
Holders 
■\  iders 
Holders 
Holders 
Holders 
Aug.  2(i 
Holders 


of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec, 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec 

to 
of  rec, 


AUg.  10 
Sept.  1 
Sept.  1 
Sept.  1 
Aug.  20 
Sept.  1 
Nov.  1 
Aug.  14 
Aug. 17a 
Sept.  30 

Sept.  11 
Aug  24 
Sept.  20 
July  31 
Aug.  20 
Aug.  24 
Oct.  4 
Oct.  4 
Aug.  18 
Aug.  25 
Sept.  23 
■uly  31 
Aug. 20a 
Aug.  20 
Aug.  25 
Sept.  i 
Aug. 21a 


Sept.  10 
Aug  6 
Holders 


to 

to 

of  rec, 


Sept.  30 
Aug  30 
Aug.  18 


a  Transfer  books  not  closed,  b  Declared  634%  being  accumulated  dividends  In 
full,  payable  %%  Oct.  1  1009  and  1%  each  Oct'  1  from  1010  to  1915.  inclusive. 
■d  Declared  4%,  payable  1%  each  Sept,  1  and  Doc.  1  1909  and  Mch.  1  and  June  1 
1910.     e.  Declared   7%.   rayablo   In   quarterly   Installments,     ft  Correction. 


Statement  of |New  York  City  Clearing-House  Banks . — The 

detailed  statement  belowjfcshows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Aug.  14. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  o  mil  led. 


Bank  of  N.  Y__ 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

i  ity 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  A:  Drov. 

i  ireenwlch 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   _ 

i  hatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  _  _ 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery   

N.  V.  County. _ 
( lerman-Amer 

i  'li  ise 

Fifth  Avenue.. 
G<  raian  Exch. . 

i  iermania 

Lincoln  

Garfield 

Fifth  _. 

Metropolis 

\\  i  St   Side 

seaboard 

Liberty __ 

N.Y.Prod.Ex.. 

State  

14th  Street 

Copper  

Coal  &  Iron 

Totals 


'Capital. 


Surplus. 


S 
2,000,0 
2,Q50,0 
2,000,0 
3,000,0 
1,500,0 

1.000,0 

25,000, Oi 

3,000,0 
600,0 

1,000,0 
300,0 
500,0 

5,000,0 
25.000,0 

3,000,0 
500,0 
450,0 
200,0 

3,000,0 

2,5;  0,0 
500.11 

1,000.0 

2,000,0 
3,000,0 

1.500.0 

3,000.0 

250.0 

3,000,0 

]  ,000,0 

10,000,0 

2,000,0 

250,0 

500.0 

750.0 

5,0110.0 

100,0 
200,0 

L'oo, II 

1.000.0 

i  ,000,0 
250.0 

1.000.0 
200,0 

1.000.0 
1.0110,0 

1,000,0 

1,000,0 
1,000,0 

2,000,0 

1,000,0 


127,350,0 


Actual  figures      Aug.    14 


• 

3.567,7 
1,692,7 
3,701,3 
5,178,4 

680.3 

27,811,3 

5,958,3 

554.5 

-'.  U9,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 

1  ,024,4 

470.5 

10,747,5 

I, 184,5 

435,8 

1.674,0 

1,309,7 

5,372,3 

7,554,5 

9,792,8 

104,3 

3,399,6 

1,868,6 

18,968,1 

1,450,4 

789,7 

1,631,2 

656.2 

6,655,1 

2,178,6 

857,6 

1,020,9 

1.312,4 

1,160,8 

475,4 

2,020,2 

1,087,3 

1,782,1 

2,610,4 

687,2 

810,3 

320,1 

2,675,0 

303.9 


Loans. 

.1  i ,  rime. 


174,754,0 


$ 

20,734,0 

38,500,0 

22,238,0 

32,921,0 

29,216,5 

7,853,0 

202,180,4 

29,195,5 

7. ol:;.r 

9,596,7 

.   .  .  :  .. 

10,  •'    !    i 

174,:  35,3 

!,,    '  ,3, 

3,888,5 

.      !1,8 

2,142,6 

68, 39  I,.' 

23.7a.;,  1 

5    166.0 

7,785,1 

1  I  ,378,3 

I  1,3  !,  ,0 
27.461.0 
03,362. II 

1,364,7 

26,;  17,0 

I  I  .s.s.i  ,0 

112,748,7 

20.529.6 

3,  198,0 

8,176,1 

1,216,8 

86,173.3 

12,995,9 

3.673.7 

, ,9 

i...,  39,6 
7,581,6 
I  13  1,9 

10, /SO, 2 

1.421,0 
19,433,0 

17.611,;, 

8,297,0 
12,615,0 

5,425,7 
27,961,6 

5,571,0 


Specie. 

Alt  riJi/e. 


1360,731,9 


1356.567, 


S 
3.S67.0 
9,735,0 
1,1;  1,0 
8,058,0 
5,851.2 
1,288,0 
60,843,3 
5,394,1 
l  . .'  ...  i 

1.1-11. 6 
3  19,1 

1,868,0 
1,098,3 

..0, 015, ,) 

J.l  15.6 
394,8 

1,020,3 

164,0 

16.412.0 

5,636,5 

6  12.1 

1,153,0 

2,681,1 

7,163.0 

4,729,0 

24,718,0 

192,5 

5,042,0 

2,824,0 

27,842,1 

3,867,5 

793,0 

1.301,6 

877,5 

17. 034,(1 

2,851,6 

li    .  ! 

876,6 

3,280,3 

1.878,8 

642,0 

893,4 

1,045,0 

1,130,0 

3,652,4 

2,269,7 

3,648,0 

848,6 

6.961,0 

961,0 


Lcqals. 
Average 


1,426.0 

1.559,0 

1,903,0 

1,167,0 

2,079,3 

586,0 

7,191,0 

2,061  ,  i 

560,1 

790,2 

100,5 

200.0 

1,739,1 

11,099,0 

i. 080,0 
-182,} 

1,185,3 
132,8 

7,490,3 
317,6 
977,0 

1,341,1 
174,8 

5,798,0 

1,818,0 
1.608,0 

161,6 
2,300,0 

27  2.0 

1,642,7 

1,682,9 

64,0 

650,8 
222,6 

5,234,0 

1.012,0 

405.8 

52  1 .  l 

1,029,4 

188,1 

309,5 

1,751,5 
233,0 

1,790,0 
979,3 

372.5 
260,0 
517,4 
890,0 

68s.ll 


i>,  posits. 
Average. 


301.116,8,78,378,4 


298,693,6178,329,3  1417,229,2  26  6 


$ 
19,444 
45,575 
24,254 
35,519 

7,233 

217,722 

28,379 

7,362 

7,577, 

2,035 

8,199 

23,358 

162.602 

12,320 

3,516 

8,244 

-Mill 

83,711 

23,843 

6.465 

8,114 

11.338 

52,128 

25,743 

106,683 

1,491 

28.038 

12.204 

108,428 

21,709 

3,465 

8,286 

4,170 

95,412 

14,877 

5,63 
17,064 

7,741 

3,431 

10,523 

4,904 
22,932 
17,612 
10,046 
15,490 

5,777 
30.118 

5,824 


Re- 
s' ve. 

% 

27.2 

24.7 

25.0 

25.9 

25.1 

26.4 

31.2 

26.4 

25.0 

25.5 

22.1 

25^2 

25.1 

25.9 

26.2 

24.9 

6.7 

23.9 

28.6 

25.1 

25.0 

30.7 

25.1 

24.8 

25.4 

25.0 

23.7 

25.6 

25.3 

27.1 

26.0 

24.7 

23.9 

26.3 

24.2 

26.1 

22.1 

,S  24.8 

2  25.2 

7  26.7 

,9  27.7 

,7  25.0 

,0  26.0 

,0  25.7 

6  26  3 

...  26.3 

.0  25.2 

,9  23.6 

8'26.0 

n  12813 


1424,659,9126.6 


On  the  basis  of  averages,  circulation  amounted  to  S49.901.100  and  United  States 
deposits  (included  In  deposits)  to  SI, 618, 900;  actual  figures  Aug.  14,  circulation, 
$50,162,100;     United   States  deposits,   $1,621,200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  Aug.   14. 


Capital  as  of  April  28 

Suplus  as  of  April  28 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


State  Banks 

in 

Greater  N.  Y. 


Legal-tenders  &  bk.  notes 
(  hange  from  last  week. 


Deposits 

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week . 

P.  C.  reserve  to  deposits. . 
Percentage  last  week . . 


25-,975,000 

37,306,000 

304,578,100 
—473,000 

49,646,100 
—1,702,900 

25.549.200 
—  107,000 

355,144,000 
—2,810,700 

97,704,300 
—2,336,600 

28.0% 
28.4% 


Trust  Cos. 

in 
Greater  N.  Y. 


59,675,000 

173,921,500 

1,115,661,800 
+  4,101.100 

124,661,900 
+  606,000 

13,99!  ,300 

+  159,700 

1,292,085,900 
—6,800,000 

147.198.500 
+  246,900 

16.9% 
17.0% 


Stale  Banks 

outside  of 

<;n  ah  r  N .  Y. 


8,598,000 

10,316.230 

84,877,200 
+  785.000 


90. 872. 6110 
+  678,000 

19,861.000 
+  231,700 

22.6% 
22.1', 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

9,786,676 

130.577,800 
+  628,700 


111  ,395.600 
+  197,900 

21,537,500 

—318,100 

15.8% 
16.1% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trsut  companies  ami  state  banks,  not  only  c  sh  Items,  but  amounts 
due  from  reserve  agents.  Trust,  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  accordlnn 
to  location  as  shown  below.  The  percentage  01  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  sinned  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewls  erequlred  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  state  of  New  York. 
Reserve  Required  for  Trtist  Companies  — Trust  Cos. —  <ks — 

and  State  Banks.  Total  Of  Total  Of 

Reserve       which    Reserve       which 

Location —  Required,  in  Cash  .Required,  in  Cash. 

Manhattan   Borough. 15%         15%        25%         I 

Brooklyn  Borough(wlthout  branches  In  Manhat.). 15%  10%         20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7X% 

Any  Borough  with  branches  In  Manhattan 15%  15%  25%  16% 

Elsewhere  In  State 10%  5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House. — These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New   York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Aug.  14 


Capital   ;"Nat.  Banks    1 

•!     June  23.     \ 

Surplus  |  State  Banks  | 

I     April  28. -j 

Loans  and  investments 

Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve - 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve 

Percentage  last  week.  _ 

Surplus  reserve 


Clear.-House 

Banks. 
ActualFigures 


127,350,000 

174,754,000 

1,356,567,200 

—5,171,700 

1.417,229,200 
—11,109,000 

298,693,600 
—3,461,700 

78,329,300 
—1,396,700 

377,022,900 
—4,858,400 


377,022,900 
—4,858,400 

26.63% 
26.75% 

22,715.600 


Clear.-House 
Banks. 
Average. 


State  Banks  & 
Trust  Cos.  not 
In  C.-H.  Aver. 


127,350,000 

174.754,000 

1.360,731,900 

—795,900 

1,424,659,900 
—5,591,300 

301,116,800 

—2, OSS, 200 

78,378,400 
—1,025,000 

379,495,200 
—4  013,200 


379.495,200 
—4,013,200 

26.66% 
26.83% 

23,330,225 


69,700.000 

182,845,100 

1,206,903,600 

+4,515,200 

01,193,270.900 
+  7.336,900 

130,999.300 
+758,800 

622,710.800 
+207,200 

Cl53.710.100 
+  966,000 

28,216,700 
—354,100 


181.926,800 
+  611,900 

18.5% 
18.6% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


197,050,000 

357,599,100 

2,567.635,500 

+  3,719,300 

2,617,930,800 
+  1,745,600 

432,116,100 
—2,229,400 

101,089,200 
—817,800 

533,205,300 
—3,047,200 

28,216,700 
—354,100 


561,422,000 
—3,401,300 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City:"  with  this  item  included, 
deposits  amounted  to  $1,406,486,800,  a  decrease  of  $6,323,200  from  last  week. 
In  the  ease  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,056,900  and  trust  companies  $138,653,200. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  14,  based  on  average  daily  results. 

We  omtt  two  ciphers  (00)   In  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Disc' Is 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing. 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.  City. 

Boroughs   of 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

1.  HgtS 

100,0 

228,2 

1,288,0 

134,0 

61,0 

228.0 



1,311,0 

Century  ... 

200.0 

149,6 

1,601,4 

36,2 

214,9 

85,6 

88,4 

1,932,8 

Colonial 

400,0 

249,4 

4,577,7 

634,9 

404,2 

5S3.S 

672,3 

6,305,5 

Columbia  .. 

300,0 

439,7 

5,975,0 

517,0 

489,0 

360.0 



6,783,0 

Fidelity  ... 

200,0 

182,7 

928  'i 

89,1 

70,6 

115,2 

956,7 

Jefferson 

500,0 

684,2 

3,382,8 

7,9 

451,5 

108,9 

132,1 

3,250,4 

Mt.   Morris. 

250,0 

284,2 

2,605,4 

477,7 

36,2 

343,0 

70,4 

3.343,5 

Mutual 

200,0 

318,7 

3,906,2 

31,8 

642,7 

408.2 

5,2 

4,527,7 

Plaza  

100,0 

402,2 

3,958,0 

406,0 

819,0 

5,002,0 

23d  Ward.. 

200,0 

93,8 

1,777,5 

47,7 

198,0 



2,017,7 

On.l 

1,000,0 

960,4 

8,161,8 

811,4 

1,275,0 

151,5 

8,258,1 

Yorkville  .. 

100,0 

439,9 

:;,'.iv.i,.-, 

48,5 

784,6 

357,7 

251,4 

5,288,9 

New  Neth'd 

200,0 

241,5 

1,946,0 

196,0 

63,0 

233,0 

25,0 

2,064,0 

Batt.Pk.Nat 

200,0 

142,0 

1,2011,3 

131,4 

86,2 

74,6 

1,110,2 

Aetna  Nat. 

300,0 

314,2 

1,971,7 

429,2 

30,7 

120,1 

22,8 

1,844,2 

Borough  of 

Brooklyn. 
Broadway  _ 

200,0 

524,3 

3,065,0 

24,6 

478,0 

328,8 

440,0 

4,000,1 

Mfrs.'   Nat. 

252/) 

787,0 

6.1171,7 

711,1 

113,4 

886,0 

195,0 

6,876,5 

Mechanics'. 

1,000,0 

933, '.) 

11,215,8 

271,3 

1,476,3 

1,175,6 

274,2 

14,270,2 

Nassau  Nat. 

750,0 

954,5 

6    168,0 

266.0 

56  1  0 

888,0 

6,340,0 

Nat.  <  II 

598,5 

4,076,0 

124,0 

612,0 

741,0 

160,0 

5.371,0 

North  Side_ 
Jersey  City. 
First  Nat.. 

200,0 

141,8 

I  ,640  - 

136.8 

72,8 

428,2 

230,9 

2,255,3 

400,0 

1 ,230,6 

'        !      1 

321,5 

381,5 

2,102,5 

416,0 

6,188,2 

Hud.Co.Nat 

720,:, 

160.1 

32,9 

201,6 

379,9 

2,912,5 

Third  \ai_ . 

200,0 

372,9 

1,668,3 

7,6.0 

151,1 

632,6 

57,1 

2,301,6 

Hoboken. 

First   Nat 

220,0 

626,1 

2,514,9 

100,4 

9,5 

147,7 

58,3 

2,004,4 

Second  Nat. 

125,0 

244,3 

2,327,0 

75.0 

80,4 

83,2 

318,6 

2,764,4 

Tot.  Aug. 14 

8,147,0 

12,266,0 

93.890,6 

6,271,1 

9,040,2 

11,811,4 

3,797,6 

109279,9 

Tot.  Aug.  7 

8,147,0 

12.266,0 

93;803,8 

6,383,0 

9,020,1 

11,878,7 

1,595    ' 

109524,9 

Tot.  July  31 

9,147,0 

12,569.9 

99,583,7 

7,437,6 

9,660,4 

15,138,7 

3,981,4 

118487,4 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  In  all  these  figures 

Banks. 

Capital 
and 

Surplus. 

Loans. 

Specie 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

July  24-. 
July  31.. 
Aug.    7- 
Aug.  14.. 
Pbila. 

$ 
40,300,0 
40,300,0 
40.300,0 
40,300,0 

$ 
212,416,0 
214,675,0 
217,249,0 
216,846,0 

$ 

25,660,0 
25,097,0 
23,652,0 
23,599,0 

$ 
4,644,0 
4,792,0 
4,864,0 
4,735,0 

$ 
269,471,0 
265,913,0 
272,092,0 
269,971,0 

$ 

7,548,0 
7,542,0 
7,566,0 
7,555,0 

% 

144,948,1 
137,035,0 
171,902,3 
149,210,0 

July  24  _. 
July  31-. 
Aug.    7.. 
Aug.  14.. 

56,315,0 
56,315.0 
56,315,0 
56,315,0 

271,989,0 
273,791,0 
273,789,0 
275,418,0 

81,290,0 
79,245,0 
79,801,0 
78.856,0 

327,705,0 
324.116,0 
324,774,0 
326,196,0 

16,285,0 
16,522.0 
16,471,0 
16,490,0 

120,501,1 
110,329,2 
133,780,7 
121,515,6 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,009,000  on  Aug.  14,  against  $2,018,000  on 
Aug.  7. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  14;  also 
totals  since  the  beginning  of  the  first  week  in  January: 


FOREIGN  IMPORTS 

AT  NEW  YORK. 

For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods..   ._         .   _ 

$3,261,190      $2,619,201 
14,195,408|        8,079,113 

$3,847,668 
13,540,598 

$3,583,983 

General  Merchandise. 

12,652,630 

Total 

$17,456,5981   $10,698,314 

$106,111,486    $72,763,790 
425,48l,898|  303,329,435 

$17,388,266 

$117,670,00 
439,937,886 

$16  236  613 

Since  January  1 . 
Dry  Goods 

$199,092,289 

General  Merchandise 

368,595,609 

Total  32  Weeks 

$531,593,384  S376.093.225 

$557,607,887 

$467, 687,, 898 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
14  and  from  Jan.  1  to  date: 


week  ending  Aug 


EXPORTS  FROM   NEW   YORK  FOR  THE  WEEK. 


1909. 

1908.                 1907. 

1906. 

For  the  WTeek 

$11,136,087 
372,312,855 

$12,425,388    $12,479,789 
388,327,862    380,291,841 

$11,836,437 

Previously  reported  __   

357,728.595 

Total  32  weeks 

$383,448,942  S400.753.250  S392  771  630 

$369,555,032 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Aug.  14 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Exports. 

Imports. 

Week. 

Since  Jan.! 

Week. 

Since  J  an. 1 

Great  Britain 

$580 
19,000 

$13,958,120 
13,881,232 

2,031,195 

5,000 

40,964,440 

4,030.195 

$3,985 

"175 

5,702 

121,625 

37,971 

$19S,108 

France  _-     -   

2,137,876 
8,228 

West  Indies 

482,957 

Mexico  .. 

363.971 

South  America.  . 

1,629,385 

All  other  countries 

1,477,178 

Total  1909 

$19,580 
56,000 

1325,883 

229,500 

922 

$74,870,182 
47,133,400 
32,109,683 

$25,891,077 

2,915,050 

9,647 

105,297 

2,146 
28,029 

$169,458 

151,873 

74,510 

$7,318 
327 

3,615 
28,757 
19,359 
56,184 

$6,297,703 

Total  1908 

12,330,268 

Total  1907.  . 

6,889,1 U 

Silver. 

Great  Britain .   

France .   .   

Germany  .. 

West  Indies       -   

$206,793 
6  317 

45,987 

vs.:,:;.' 

Mexico  -.    

South  America 

All  other  countries  

1.498,489 
699,938 
708,555 

Total  1909-..   . 

$556,305 

886,745 

1,344,497 

$28,951,246 
26,982,756 
29,167,139 

$115,560 
51,565 
35,781 

$3,254,611 

Total  1908 

2,291,924 

Total  1907 

1,443,175 

Of  the  above  imports  for  the  week  in  1909,  $1,855 
were  American  gold  coin  and  $3,652  American  silver  coin. 
Of  the  exports  during  the  same  time,  $19,580  were  American 
gold  coin  and  $ were  American  silver  coin. 

%mx\\i\XQ  muX  If  itxattcial. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 
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Listed  upon   the  New  York  Stock  Exchange 

Spencer    Frask  &.  Co, 

WILLIAM   AND  PINE  STS..  -  NEW   YORK 

Branch  offices:   Chicago,  III.,  and  Albany.  N.  Y. 


Moffat   &   Whit^: 

BANKERS 

Members  New  York  Stock  Exchange 

5   NASSAU  STREET,  THE   ROOKERY 

NEW   YORK  ,  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET.  NEW  YORK 
Capital  &    Surplus.   $6,500,000  Special  facilities  for  Traveler i 

Branches  at  Home  and  Abroad.  in  all  parts  of  the  World. 


Airci.  21  19()9.| 


THE  CHRONICLE 


453 


Wall  Street,  Friday  Night,  Aug.  20  19097~ 

The  Money  Market  and  Financial  Situation. — The  tendency 
of  security  values  has  been  towards  a  lower  level  this  week 
and  in  several  canes  the  decline  has  been  quite  unusual.  To 
those  who  comprehend  the  extent  of  the  recent  advance  this 
reaction  causes  no  surprise.  The  general  financial,  commer- 
cial and  agricultural  situation  now  existing  undoubtedly 
warrants  a  reasonably  higher  range  of  prices  than  when  the 
crops  were  an  uncertain  factor,  when  a  relatively  large  por- 
tion of  railway  equipment  throughout  the  country  was  idle, 
when  many  mills  and  factories  were  either  shut  down 
entirely  or  were  running  on  reduced  time,  and  when  tariff 
revision  was  impending  or  incomplete.  But  the  decline  of 
values  this  week  shows  that  the  upward  movement  had  been 
too  fast,  or  had  gone  too  far,  or  both,  and  the  market  is 
undoubtedly  in  a  more  healthy  or  normal  condition  to-day 
than  it  was  a  week  ago. 

News  from  the  harvest  fields  of  the  Northwest  has  caused 
a  further  decline  in  the  price  of  wheat  and  the  crop  outlook 
in  other  sections  continues  favorable.  Orders  for  steel  rails 
and  railway  rolling  stock  are  increasing  and  latest  reports 
of  railway  earnings  show  a  steady  enlargement  of  traffic. 
The  weekly  reports  issued  by  the  Bank  of  England  and  the 
Bank  of  France  indicate  larger  reserves  in  both  institutions, 
while  the  local  money  market  is  unchanged  in  general  fea- 
tures . 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2%%.  To-day's  rates  on  call  were  2@2%%. 
Commercial  paper  quoted  at  4@4%%  for  60  to  90-day  en- 
dorsements, 4%@5%  for  prime  and  4  to  0  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £802,388  and  the  percentage 
of  reserve  to  liabilities  was  52.54,  against  51.91  last  week. 

The  rate  of  discount  remains  unchanged  at  2 %%,  as  fixed 
April  1.  The  Bank  of  France  shows  an  increase  of  2,825,000 
francs  gold  and  1,075,000  francs  silver. 

NEW   YORK  CITY  CLEARING-HOUSE   BANKS. 


1909. 

Averages  for 

week  ending 

Aug.  14. 


Capital 126.350,000 

174,450,100 

1.360,731,900 

49,901,100 

1,424,659,900 

1,618,900 

301,116,800 

78,378,400 


Surplus 

Loans  and  discounts.  _ 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve. 


Surplus,  excl.  U.  S.  dep 


379,495,200 
356,164,975 


23,330,225 


Differences 

from 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Dec. 

Dec. 
Dec. 


795,900 

134,000 

5,591,300 

5,900 

2,988,200 

1,025,000 

4,013,200 
1,397,825 


Dec.    2,615,375 


23,734,950  Dec.    2,613,900 


1908. 

Averages  for 

week  ending 

Aug.  15. 


126,350,000 

161,127,100 

1,290,013,600 

55,696,600 

1,385,928,300 

9,223,600 

324,635,900 

79,464,800 

404,100,700 
346.482,075 


57,618,625 
59,924,525 


1907. 

Average*  fur 

week  ending 

Aug.  17. 


$ 
129,400,000 
161,407,400 
,096,222,100 

50,201,800 
,059,457,300 

27,797,300 
203,988,300 

70,170,100 

274,158,400 
264,864,325 


I 


9,294,075 
16,243,400 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  moderately  active 
with  a  firm  undertone  this  week,  and  otherwise  without 
special  feature.  Gold  exports,  $1,250,000  to  Argentina,  on 
London  account. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  87%  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8510  @ 
4  8520  for  long,  4  8660 @4  8670  for  short  and  4  8685 @4  8690 
for  cables.  Commercial  on  banks  4  8485 @4  85  and  docu- 
ments for  payment  4  84%@4  85.  Cotton  for  payment 
4  84%@4  84  %,  cotton  for  acceptance  4  8485  @4  85  and 
grain  for  payment  4  84%@4  85. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%@5  18%a  for  long  and  5  16%d@5  16%a  for 
short.  Germany  bankers'  marks  were  94  15-16@95  for  long 
and  95%d@95%  for  short,  and  Amsterdam  bankers'  guilders 
were  40  20@40  22  for  short. 

Exchange  at  Paris  on  London  25f.  17%c;  week's  range 
25f.  18%c.  high  and  25f.  17%c.  low. 

The  week's  range  for  exchange  rates  follows: 

Long 

sterling.  Actual — 

High 4  8510  ©4  8520 

Low _4  85  @4  8510 

Paris  Bankers'  Francs — 

High 5  18%  @5  18Ha 

Low 5  18%  @5  18% 

Germany  Bankers'  Marks — 

High 94  15-1C    @     95 

Low 94%   -        @    94% 

Amsterdam  Bunkers'  Guilders — 

High 

Low 


-Short- 


-Cablcs- 


1 4  8660 
| 4  8645 

15  16%<* 
[5  17}$ 

I     95  3-10a 

|     40  21 
40  20 


@4  8670 
@4  8650 

@5  16%a 
@5  16% 

95  M 

95% 

40  23 
40  22 


I  4  8685 
4  8675 


(5)4  S690 
@4  8685 


Less:     -.  1-16  of  1%.     <il-32ofl%.     /;  3-32  of  1%. 
Plus:     k  1-16  of  1%.     x  1-32  of  1%.     y  3-32  of  1% 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago  25c.  per  $1,000  discount.  St. 
Louis  20c.  per  $1,000  discount.  San  Francisco  50c.  per 
$1 ,000  premmm. 


State  and  Railroad  Bonds . — No  sales'of  State  bonds  have 
been  reported  at  the  Board  this  week. 

Prices  have  declined  in  the  bond  market  as  well  as  in  other 
departments  of  the  Stock  Exchange,  although  generally  the 
shrinkage  has  been  limited  in  extent.  A  few  issues  have  been 
decidedly  active,  otherwise  the  market  would  have  been 
exceptionally  dull.  Union  Pacific  and  Northern  Pacific 
have  far  exceeded  all  others  in  the  matter  of  activity. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $11,000  3s  coup.,  1908-18,  at  101%,  $1,000  3s 
reg.,  1908-18,  at  102  and  $24,000  4s  reg.,  1925,  at  116%  to 
116%.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  third  page  following. 


2s,  1930  -..- registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Aug. 
14 


*100% 
*100% 
*101 
*101 


*116 
*118 
*100% 
*100>4 


Aug. 
16 


♦  100% 

*101 

*101 


116% 
*118 
*100% 
*100% 


Aug. 
17 


*100% 
*100% 
*101 
*101 


110% 
*118 
+  100'.. 
*100'-', 


i  !<;■'■, 

*118 
*100% 

*ioo% 


Aug.      Aug. 
19  20 


*100% 
*100% 
*101 
*101 


*116 
*118 
*100% 
*100% 


*100% 

MOO', 
102 

101% 


*116 
*118 
*100% 

*ioo% 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  more  active  this  week,  the  transactions 
averaging  over  1,100,000  shares  per  day,  and  almost  every 
stock  traded  in  has  declined.  Monday's  early  prices  were 
generally  the  highest  of  the  week  and  the  downward  move- 
ment which  then  set  in  has  continued  day  by  day  under  the 
lead  of  Union  Pacific  and  the  stocks  of  affiliated  lines,  all  of 
which  have  declined  from  3  to  8  points. 

St.  Paul  preferred  has  been  the  erratic  feature  of  the 
market.  It  advanced  8  points  above  last  week's  record  price, 
nearly  all  of  which  it  has  retained,  and  is  the  only  active 
railway  issue  which  closes  with  a  net  gain.  Union  Pacific 
continued  the  upward  movement  mentioned  last  week  until  it 
reached  219,  since  which  it  has  steadily  declined,  and  Union 
Pacific  preferred  has  lost  practically  all  of  its  recent  10-point 
advance.  Reading  has  covered  a  range  of  over  10  points, 
closing  near  the  lowest,  and  New  York  Central  was  over  8 
points  lower  than  its  recent  selling  price,  but  recovered  1%. 
Central  Leather  has  been  strong,  presumably  as  a  result  of 
the  new  tariff  schedules,  while  other  stocks  in  the  industrial 
group  have  followed  the  railway  list  downward. 

For  daily  volume  of  business  see  page  461 . 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan 

.  i. 

Week  ending  Aug.  20. 

for 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

American  District  Teleg. 

67    20      Aug  16 

20*4  Aug  16 

20 

Aug 

20'. 

Aug 

Buffalo  Roch  &  Pittsb. . 

8 

90      Aug  16 

90      Aug  16 

90 

Jan 

99   , 

July 

Chic  Gt  West  trust  reels 

3,600 

2%  Aug  17 

:i  4  Aug  16 

2% 

Aug 

4 

Aug 

do     do     1st  asst  paid 

100 

8       Aug  20 

8      Aug  20 

8 

Aug 

8 

Aug 

Pref  "A"  trust  rects.. 

675 

27       Aug  16 

32%  Aug  18 

27 

Aug 

32% 

Aug 

Pref  "B"  trust  rects_ 

2,900 

7%  Aug  16 

8 '4  Aug  17 

IV, 

Aug 

8% 

Aug 

Chic  Term  Trans,  pref__ 

100 

18%  Aug  20 

18%  Aug  20 

17'A 

Jan 

20 

Jan 

Colorado  Fuel  &  Iron,  pf 

100 

100      Aug  17 

100      Aug  17 

67 

Mch 

100% 

Aug 

Comstock  Tunnel 

3,200 

26c.   Aug  14 

26c.   Aug  19 

21c. 

Apr 

30c. 

Jan 

General  Chemical  .   . 

400 

£90      Aug  20 

fr90      Aug  20 

61 

Jan 

90 

Aug 

Keokuk  &  Des  Moines. . 

50 

10      Aug  18 

10      Aug  18 

5 

Mch 

10 

Aug 

M  St  P  &  S  S  M— leased 

line  certificates 

4.300 

89%  Aug  14|  91%  Auk  19 

89 

July 

91% 

Aug 

Subscriptions,  3d  paid 

270 

140%  Aug  16140%  Aug  17 

130 

May  140% 

Aug 

New  York  Dock,  pref 

100 

82%  Aug  20    82%  Aug  20 

75 

Jan   82% 

Aug 

North  Ohio  Trac  &  Light 

100 

30      Aug  18 

30      Aug  18 

23% 

Apr|  30 

Aug 

United  Cigar  Mfrs,  pref_ 

400108      Aug  16 

109       Aug  16 

99 

Jan  110 

May 

U  S  Leather,  preferred. . 

420119%  Aug  16 

120       Aug  17 

115 

Mch 

128 

Mch 

Vulcan  Detinning 

500 

14       Aug  19 

15      Aug  181 

6 

Feb 

20 

June 

Preferred    . 

200 

65}^  Aug  18 

66%  Aug  18! 

45 

Jan 

73H 

m 

Outside  Market. — Chief  interest  in  the  outside  market 
this  week  was  in  mining  issues,  though  business  was  of  small 
proportions  and  with  prices  for  the  most  part  rather  weak. 
Boston  Consolidated  sold  off  from  16%  to  15%  and  up  to 
15%,  the  close  to-day  being  at  15%.  British  Columbia, 
after  early  improvement  from  7%  to  7%,  dropped  to  6%. 
Butte  Coalition  fell  from  26%  to  25%.  Cumberland- Ely 
lost  half  a  point  to  7  and  recovered  to  7%.  Davis- Daly 
weakened  from  7%  to  6  7-16.  First  National  rose  a  point 
to  7,  but  declined  to  6%.  Greene-Cananea  declined  from 
1034  to  9%.  Miami  improved  from  16%  to  16%  aiu'  re- 
ceded to  16.  Nevada  Consolidated  ran  down  from  25  to 
23%.  Ohio  Copper  eased  off  from  5  3-16  to  4%.  In  the 
downward  movement  United  Copper  common  from  11 
touched  10%,  closing  to-day  at  1034-  Goldfield  Consoli- 
dated sold  up  from  6  15-16  to  7  and  down  to  611-16,  the 
close  to-day  being  at  6  13-16.  Kerr  Lake  was  an  active 
feature  and  was  traded  in  up  from  8  3-16  to  9%  and  at  934 
finally.  Industrials  were  fairly  active.  American  Tobacco 
lost  10  points  to  440,  recovered  the  loss,  but  dropped  bark 
again  to  435.  American  Writing  Paper  preferred  ruled 
strong,  advancing  a  point  to  2(i.  A  dividend  of  1%  on  the 
preferred  stock  was  declared  (his  week.  The  '-lock  reacted 
finally  to  25%.  Southern  Iron  &  Steel  common,  "w.  i.," 
moved  down  from  20%  to  19%  and  to-day  to  18%.  The 
preferred  sank  from  55%  to  54%  and  recovered  to  54%. 
Standard  Oil  declined  from  706%  to  705,  then  ran  up  to  ,1.! 
and  sold  to-day  at  705%,  ex-dividend.  United  Cigar  com- 
mon advanced  from  75%  to  78%,  bul  reacted  to  75.  Chi- 
cago Great  Western  common,  "w".  i.,"  rose  from  24  to  ■_'.*>  % 
and  receded  to  25.  Chicago  Subway  went  up  from  2.0%  to 
21  and  down  to  19%. 

Outside  quotations  will  be  found  on  page  461. 
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OCCUPYING     TWO     PAGES 


STOCKS — HIGHEST  AXD  LOWEST      ALE   PRICES 


Sa'irday 

A      .  14 


Monday 
Aug.  16 


Tuesday    |  Wcdnc  day      Thursday 
Aug.  17  Aui.  16  Aug  19 


ll-\ 
•104% 

*141 
118% 

30 

'• 

*310 
82 
♦67 
* 

3 

*61 
*25 

15734 
172% 
196 
*227 
*163 
'17.'. 

*5L 

*13_~ 

74'g 

*105 

541-> 

*82 

- 
195 
*551 
50% 
87    • 

*1G 

*3134 

55% 

45 
1591- 

S6% 
*15% 
*63 
*84 
124 
*93 
157>- 

141- 

46-3s 

31% 

58 
*77 

47 

73% 
*26 
*59 

160% 
*143 
*20 

55% 
*84 
1441. 
*160 
42 
74 
741" 
*13o" 
*521. 
23«i 
1421. 
*55L 
*100 
*87 
*171 
50% 
95 

15718 
*101 
*100 
*100 
142 
*9U. 
*110 
163% 
94 14 
100 
4034 
79 
*70 
56 
*2714 
671 2 
1351" 


1195s 
104% 
142L 
1191s 

94 
S034 

' 

315 

S3 

69 

74 
3% 

64 

45 
81. 
160" 
177 
IVG'.- 
IdS 
1-:. 
6I4 

15 

751; 

55% 

8212 

8OI4 

1961s 

600 
51 

ss 

73 
17 
32 
3719 
55% 
45 
156"8 

loSj 

65 

90 
126 

94% 
1601- 

1434 

48 

31% 

58 

78% 

471. 

7337 

27 

62 

70 

lei 

145 

23 

553;i 

92 
1441- 
165 

42% 

74 

751- 
140 

531. 

243^ 
144% 

57 
110 

S9 
172 

5H4 

951; 

15~8% 

102 

102 

110 

143 

921- 
1171o 
1613j 

9414 
100 

415,, 

80 

73 

561 2 

27% 

671- 
137% 


321- 

7234 

351. 

1858 
*10 

5234 

71 
10934 
21334 
11514 

3718 

5614 

22 

57 
5 

*71- 
*1S  " 

*<)!- 
*56-34 
*88 


33l6 
73 
3578 
18% 
11 
53 
711- 
110 
2181- 
117% 
37% 
56I4 
2218 
5734 

5% 
M. 

21 

1012 

58 

90 


1047S 

llslT 
593% 

313 

67 

*721- 

3 

*25~ 

159% 

177 
195% 

165 

§175 

6% 

1418 

77 

*106 

82 
8OI4 
1!  1% 
*570 

4934 
S8I4 

- 
1534 

*31% 

3612 

52 

44 
1551. 

8534 
*15% 
*6V 

86 
123 
*93 
159'-- 

I4I4 

4634 

su- 
ss 

*78 

47% 

74 
*26 
*59 
*68 

14334 
*20 
*54 
*84 
144 
*158 
42 
74 
74% 
*135 
521- 
221- 
145% 
*551- 
*100 
*87 
1=170% 
50 
941. 
9H4 
1571. 
IOOI4 
*100 
*100 
142% 
*91% 

;ns 
16334 

9414 

100 

40'4 

7'Jl- 

5514 

27 
6712 
137 


119% 
103 

Mir- 
119%" 

801. 

313 

67 

74 


45 
160-34 
19S 
165 

OI4 

I4I4 

77 
115 

547s 

82 

80% 
1961- 
600 

50-4 

8SI4 

72 

32 

373j 

551- 

441 1 

863j 

153j 

65 

86 
■<s>4i« 

943j 
16U- 

141- 

4S 

31% 

5S 

79 


2  7 

63 

70 
161 
143% 

23 

56 

92 
144 
1051- 

4234 

74 

75% 
140 

5234 

- 
14638 

571- 
110 

89 
172 

501- 

9H4 
15834 
103 
110 
110 
1433s 

93 
118 
166 

95 
100 

413., 

72 

2714 

671. 

139% 


ns78 

1043s 

;  ss  1 

1S53S 
*69 
*305 
Ml- 
*66 

* 

3 
*55 
*27% 
*734 
i8 
178% 
1941. 
*227 
165 
*175 
*51- 
*14  " 
*74 
*106 
541- 
82 

i  VI II  , 
1941- 

*570 
4  si. 
871. 
71 
1534 

*3n- 

361- 
541. 
4314 
15434 
S438 


105 

79% 

315 
681 

3I4 

64 

40 
8I4 
16034 
1S0U 
198% 
229 
165 
185 
6I4 

151. 

77 
115 

54'- 

S2 

si 
1951) 
600 

50 

871. 

71 

1534 

32% 

3738 

5512 

441- 
1561£ 

86 


321- 
72 
351- 
18% 
*10 

523a 

7Hj 
10934 

214 

110 
3634 
5634 
2078 
561- 
518 
*7L 

*18  " 
*9% 

*88 


335s 

73 

351- 

19% 

ll's 

713j 

11014 

219 
1181- 

3715 

57 

22 

5738 
5" 
81. 

21 

11 

58 

9H 


*64% 
*8612 
12134 

15778 

14 

46 

31 

5734 

78 

471- 

7334 

26 
*59 
*67 
157 
*1431. 
*20 

53 
*83 
*143L 
*160 

41 

737s 

74I4 
*135 

521 2 

227g 
145 
*551- 
*100 

88 
171 

4918 

943g 
*9()34 
15634 
*100 
*100 
100 
14H- 
593 
*110 
163l8 
*9414 
*99 

3978 

7834 
*70 

55 

26% 

6678 
135% 


65 

90 

123 

f6~0~ 
141- 

471- 

31% 

5734 

7814 

483, 

7434 

26 

63 

70 
15914 
144 

23 

53 

88 
144% 
165 

42 

7378 

75 
140 

53 

231- 
147 

57 
110 

88 
171 

50 

95 

115814 

104 
llil 
100 
142't. 
93 
1171- 

90 
102 

4H8 

80 
72 
551- 
2678 
6712 
1377, 


119 

138U 

lis 

*93 
79 

*69 

'310 
S134 
667s 

"3" 

*55 

32 
8I4 
1571- 
178 
196 
=227 
*163 
*175 
*512 
*1312 
*74 
*106 
54U 
82 
8OI4 
193 
*570 
4914 
87 
7012 


120" 
1045; 

141 

119 

94 

0934 
315 
»3l 
071 
731 
31 

"32 

858 
1601- 
17914 
19812 
229 
168 
185 
61 2 
151- 
7634 

"5412 

82 

8OI4 
195 
600 

5018 

87 

70U 


36 

5458 
44 
15412 
8214 


3712 
55I4 
44 
15612 
86 


*63 

*86N 

12134 

*92 

1571- 

1414 

4612 

31 
•J57 

781- 

4818 

74I4 
*26 
*59 
*67 
15834 
143 
*20 

53 
*83 
14338 
*160 

4H4 
*74 

74U 
*135 

53 

23 
14458 
*551. 
*100 
*87 
17H4 

4934 

941- 
*90 
1561- 
*100 
100 
*100 
140?8 

92 

urn 

16H- 
*941- 
100 

3938 

79 
*70 

55 

27 
*6678 
13478 


3214 

72 

35 

1834 

10 

5H2 

71 
109 
21034 
1HU- 

3718 
*54 

2058 

54I4 
5I4 

*712 
*19 

*9 

5634 
»>.s 


3234 

73 

303 . 

1918 

10 

5212 

7H4 
110 
21538 
1131- 

3718 

57 

21 

5634 
538 
812 

21 

11 

5634 

90 


65 
90 

I22I4 

434 

15914 

I5I4 

4838 

3138 

57 

781. 

50U 

751. 

28 

63 

70 
1603, 
14312 

25 

5312 

88 
1441. 
165 

4238 

75 

7512 
140 

53I4 

231- 
1473j 

57 
105 

89 
1711. 

5034 

95 

94 
15858 
104 
110 
108 
14^7g 

92 
1171- 
1651- 

96 
100 

4H8 

797s 
73 
50I4 
2718 
6738 
1381g 


IISI4 

13S 
117 

i  9;; 

7S7g 

ls.;\s 

*091. 

i:H2  - 

8OI4 

6612 

* 

278 
*60 
3158 

*734 
156-is 

17734 

195 
*22H. 
*160  " 
+175 
*5 
*13 
*74 
H06 
' 
8H. 
8OI4 
192 
570 
4SU 
SG33 
*69-*4    


119% 
1045s 
138 
11778 

94 

SOL 
185 

6934 
312 

8  1  h 

001.. 

71 

31S 
64 

313« 

8I4 

15S1- 
179 
196 
222 
165 
185 
612 

15 

765s 

'is ' 

8n2 
8014 

L933j 

;,7.-, 
4834 
87 


31 

3538 
5418 
43 

15234 
81 


31 

3618 
5458 
43I4 
1541- 
S3I4 


*63 

*861. 

12112 

94 
156 

141. 

463j 
*301. 
*561. 
*771- 

48 

7414 
*25 
*58 
*67 
1561. 
1411^ 

23 

54 

*84 

143 

*158 

4034 

74 

7314 
*135 
*52"8 

23 
1391- 
*551. 
*100 

87 
1711. 

49I4 

94 

154l"- 
100 
*100 

*100 
14  01 4 
*9112 

mo 

1561- 
*9412 
*99 

3838 

78 

72 

5458 

2658 

67 
133 


32 

7212 

35I4 

1934 

*934 

5214 

7014 

10812 

2101. 

110  " 

37I4 

56 

2034 

54  38 

51« 
*71. 
19 
*9 
56 
8978 


3278 

73 

3658 

2078 

11 

5214 

7H4 
1093, 
216U 
1133) 

391. 

58 

21 

56 
5U 
812 

19 

11 

56 

90 


65 

90 
1211- 

9438 
15714 

I5I4 

4834 

31 

57 

781- 

491.1 

7434 

28 

63 

70 
I.59I4 
142l2 

23 

541- 

88 
144 
164 

4H8 

74 

74I4 
139 

531j 

23ls 
1441- 

57 
105 

87 
17H- 

4934 

943g 

l"5678 

100 

110 

108 
14U- 

93 
117 

102V; 

90 
102 

3'J3j 
7878 
72 
5512 
27 
07 
13518 


(Ue-i  01 
the 

Friday         Week 
Am]  20        Shares 


II6I4 
I114-.S 
1.31',.-, 
11634 

7.s.  s 

I  33' 

*6912 

*300  _" 

,  378 

65 

""27s 

*58 

*30 

I55" 
1701.1 
193 
*221 
*160 
*175 
*5 
*13 
74 
*107 
54 
813S 
8OI4 
1913a 
*560 
47 
8534 
§681 2 
1534 

"3458 

5258 

4214 
1501. 

7S12 
*15l4 
*63 
*86l2 
1211^ 
*92  " 
154 

15 

47I4 
*30 
*56l2 
*771- 

4714 

73% 
*25 
*57 
*67 
153 
I4OI4 
*22 

54 

87 
14258 
+  158 

4018 
§7418 

73 
*135 
*5234 

2278 
13734 

5512 
*100 
*83 
171 

4734 

92 

9018 
1527g 
*98 
*99 
*100 
L3888 

911- 
*110 
15518 
*95 
*100 

3738 

7634 
*70 

54% 

261. 

66 
13038 


3138 

711. 

3517 

20l8 

*91- 

5134 

70 

10812 

206  " 

10914 

39 

571 2 

2018 

54 

5 

634 
17 
"9 
06 
9018 


32 

7134 
365g 
2434 
111- 
517g 
7034 

10834 

211 

11178 
3912 
59 
2078 
55 
5l8 
634 
18 
11 
56 
9018 


11S1 
10434 
1371 
1171 

94 

801g 
185 

,,,.:;, 

315 

SI 
66 
74 


321; 

15_7.\s 
1771 
195 
230 
165 
185 
61 

15 

74 
110 

5438 

82 

S014 
192 
600 

4S34 

86 

681- 

1534 

"3_512 
5418 
421- 

15234 

S13, 

1534 

65 

90 
12H- 

94 
156 

I5I4 

4814 

31 

571; 

781- 

4918 

741- 

28 

63 

70 
156 
HO'4 

25 

54 14 

87 
1431.1 
165 

41 

7418 

731.1 
140 

5314 

23 
14114 

551- 
105 

89 
171 

4918 

931- 

901R 
15518 
104 
110 
108 
1407s 

9H- 
117 
15914 

96 
101 

3834 

777,v 

73 

55 

2634 

6634 
133,1. 


J.",, .MM) 
1,400 
4,100 

27,t,:o 
1 

33,270 
10,745 


115 

74,750 
700 


12,970 

"366 
500 

124,650 
28,000 
10,775 


200 
32 
200 
200 
800 


1,234 


1, 
1, 
4, 

11, 

2, 


,240 

875 

,500 

200 

0 

143 

323 

310 

100 

68.100 

8,700 

2,400 

52, 070 

53,750 


100 
2,500 

200 

19,150 

11,900 

24,600 

2,100 

645 

400 
63,050 
14.300 

100 


19.800 

1,100 

500 

1,540 

100 

3,250 


17,700 

600 

14,900 


1,300 

37.670 

281.930 

300 


200 

105,860 

050 

10 

S32.670 

1.200 

1,800 

119,700 

35,737 

100 

4,500 

1,700 

2.100 

032,375 


30 

7u 

35 

2314 

*9l4 

50 

701. 
107.34 
20314 
107 
*371. 

573^ 

20 

52 
5 
7 

18 

*8 
*55 
*891. 


31 

701- 

36l8 

2434 

H)34 

5034 

71 
108 
2067g 
IO9I4 

38 

58 

20.% 

54 
5I4 
738 

18 

11 

56 

91 


•  200 
800 

11,700 

8,700 

200 

89,450 
500 


42.150 

5,200 

IS, 300 

24,730 

100 

3,900 

5,100 

2,440 

1070725 

97,300 

3,100 

3,750 

s.047 

29.472 

4,140 

300 

450 


400 
500 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


Railroads 

Atch  Topeka  &  SantaFc 
Do     pref 

Atlantic  Coast  Line  RR_. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn   Rapid  Transit. 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    prel 

hicago  Great  Western.. 

Do  4%  debenture: 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref _    

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

LVie 

J-i      Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do    pref 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Valley  pref 

Illinois  Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 
Do    pref 

Iake  Erie  &  Western.. 
J     Do  pref.. 

Long  Island 

Louisville  &  Nashville 

\/|  anhattan  Elevated 

^'Metropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
-    at  Rysof  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western . 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

I  Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L_. 

Do    pref 

l>  eadintr 

EV     1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

IY-xas  &  Pacific 
hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    pref  Trust    Co  ctf 


RaiiQC  since  Jan.  1  1909 
On   basis   ol    U)0-iliare  lots 


Lowest 


97^s  Jan  13 
100'j  Ian  20 
1071.  Jan  14 
103'.  Feb  2.i 


92 
67 

T65 

60' 4 
21! 


Feb 

.)  an     9 

,.-h    :■: 

Jan  11 

Feb  23 

.  5. \  Jan     6 

57%  Feb  24 

71     Feb  -J 

12  J'lv  28 

55I4  J  lie  11 

23     J'neiy 

4     J'ne2* 

141      Feb  2: 

1581 2  Moh  15 

l/3lg  Feb  24 

,'208      -M'-n  1., 

148     Apr  22 

166'-  Jan  30 

4     J'ly    ti 

J'ly  12 

Jan  29 

Jan    4 

Aug  20 

Jao    2 


12 

68 

100 
54 

76'. 


7314  Jan     2 

1673d  Feb  24 

535  Feb  i) 
37%  •':'.  11  6 
791-  Jan  6 
56  Jan  30 
15'4  Jail  6 
:.'S  Feb  23 
22%  Mchll 
301-  Mchl; 
28U  Mchll 

136%  Feb  24 
65  igMch  Vi 
14  Feb  20 
39  Feb  1 
83%  Feb  h 
97  May  3 
88     «pr2i 

137  Feb  2:' 
11%  \Ich23 
3M4  Mch23 
27  Feb  24 
541-  Jan  4 
74-34  Feb  2 
3?  Feb  23 
67?g  Feb  24 
191.  Feb  25 
48  ,  an  23 
59  Jan  4 
rl21     Jan  29 

14014  Aug20 
18  J'ly  2 
52  Men  0 
81     MchlO 

132i2  Jan    2 

147  Apr  13 
351.  Feb  23 
71  "  Feb  23 
65     Feb  24 

122>2  Jan  5 
441.  Apr  5 
2217,  Aug  16 

1201.  FeD  s4 
4812  Mchl5 

100  Feb  20 
76I4  Apr    6 

157lg  Feb  24 
4214  Feb  24 
&4i4  Jan     6 

■  S5is  Meh26 

13314  Feb  24 
76     Men  3 

100     Men  30 

88  Men  27 
126i8  Feb  33 

80!2  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch2l 

90  Feb  I 
207,  Feb  24 
.  7%  Feb  2! 
65i4  Mch29 
36  Feb  23 
201.  Feb  25 
47%Ja:i     6 

114%  Feb  24 

11S34  Feb  24 

22     Feb  24 


60 
SO 
16 
7 
43 


J  a..     5 

Feb  24 

J'ly    : 

Mavl2 

Feb  2i 

u434  Feb  24 

97     Jan     > 

172U  Feb  24 

j94  "  Men    1 

"eb25 

Feb  26 

Feb  2.5 

Feb  23 

J'ly  30 


30 
0OI4 
15 
41 

31- 


6  "  J'ly  13 

1514  J'lv  13 

6i2  J'ly  13 
357s  Jan    6 

"61,    .'"V.31 


High  sf 


1211,  Augl 
10634  J'nc2 
1431.  Augl 
12214  Jiy2 
96  Apr  12 
82~s  J  'ne 
18914  Aug    2 

6S7S  Aug 

315      Aug 

83 7g  Auu  1L 

743,  Apr     I 

78I2    ich:  7 

Hl2  Jan     2 

( 1  '  Mayl/ 

37     J:.o     4 

1 4 1  s  .  in     2 

10312  Aug  10 

1S1      Aug    6 

r»i.  Aud- 

S230      Aug    , 

167      Augl. 

§180      J'ly  27 

7     Jan     4 

J8I4  Jau  -J7 

?9l2  Feb  16 

105     Mch22 

68I4  Jan     8 

86     May  1 

841.  Jan    7 

200"  Mavl4 

680     Apr  22 

54  Apr  20 
90  Feb  JO 
7134  Aug  13 
21  Jan  lo 
361-  Jan  15 
39  J'ne  7 
56-34  Aug  9 
46     Aug   2 

157 's  Auu  12 
S-S^Augl: 
17  Jan  4 
65      Aug  10 

89  j  ne  ;: 
126      AugT4 

94%  J'ne]  1 

16218  Aug  12 

19    Jan    5 

5238  J'ne 28 
36  Apr  15 
62  Apr  15 
791.  Viav"3 
50ij  Aug  18 
751.  Aug  is 
291-  Aug  2 
64?8  J'ne  14 
7  Us  May 24 
16212  Aug  12 
1531- Jan  4 
42  "  Ja.i  5 
65     Jan     8 

90  Jan  8 
1491- Jan  H 
164%  Aug   9 

44%  J  a.  1  22 

7514  Jan  21 

771-  Aug    5 

139%  Aug  12 

55  J'ly  s 
265.S  May22 

14734  Aug  IS 
59     J  ne   7 

100  Feb  20 
ss     Aug  17 

17434  o   11c  14 

55%  J'ne  12 

96%  Aug  7 

92,-  J'ly  28 

159%  Aug  12 

103     Augll 

100%  J'ne23 

100     Moh31 

143%  Aug  12 

94%  Aug    3 

116      Aug    3 

166      Augl 

95      Aug  16 

10454  r-iayli 

42-38  Aug  12 

8038  Aug  16 

73     J'ly  1 

57%  Aug  12 

281-  J'ne   2 

71%  J'ne   2 

139%  Aug  1; 

137      J'ne    8 

34      Augll 

75      Aug  12 

3734  Feb    t 

42%  Jan   is 

15-38Jan     2 

54»4  Apr  19 

74I4  Jan     4 

HO'4  Aug  16 

219     Augll, 

1181.  Augll. 

3y%  J'ne  2 1 

59     Apr  29 

24%  J'ne  16 

6134  J'ne  15 

28%  May  7 

12%  Jau    4 

25%  Jan    s 

15%  Jan    8 

63%  Apr  20 

91?,  MavCO 


Range  1or  iJrexiouz  ■ 
Year  11908). 


Lowes; 


h  . 

Feb 

^33^ 

Feb 

591- 

Mel 

76i5 

Feb 

so 

Jan 

37 14 

Feb 

14.) 

Feb 

54 

V,-. 

160 

Feb 

25% 

Feb 

n< 

Feb 

■'7 

Mel 

;  is  Feb 

331? 

Vic 

151- 

Feb 

5 

Feb 

10315 

Jan 

138 

Jaji 

1351; 

Jan 

Is.-, 

Jan 

114 

Fell 

1401' 

Jan 

H 

A  pi 

4 

Apr 

471. 

.1  in 

85% 

Feb 

21 

Feb 

50%  Jan 

393.1  Feb 

1411. 

Feb 

420 

Jan 

I4I4 

Feb 

.  9% 

Mel 

321  v 

Apr 

6 

Feb 

11-34  Feb 

12 

Mel 

2438  Mel 

10 

Mel 

11334  Feb 

48%  Jan 

8 

Jan 

20 

Mel 

<70 

Jan 

62 

Feb 

69 

Mel; 

1221. 

Feb 

634  Jan 

171*  Feb 

10 

Feb 

27%  Feb 

57 

Aue 

lb 

Feb 

^6 

Feb 

12 

Jan 

34 

Ma\ 

30 

Feb 

87% 

Feb 

120 

Jan 

15 

Feb 

20 

Men 

61 

Feb 

79%  Jan 

1231. 

Feb 

17% 

Mcli 

46 

Feb 

28%  Feb 

97-34 

Jan 

— 

*~90i8 

Jan 

241. 

Jan 

90 

Jan 

60 

Feb 

1283S 

Jan 

29% 

Feb 

58 

Feb 

74 

Mcli 

116's  Jan 

65 

Sep 

90 

Mav 

79 

Men 

10834  Jan 

69 

Jan 

8Pr 

Moh 

92% 

Feb 

78 

Jan 

76 

Jan 

101. 

Feb 

2034  Feb 

"2 

J'ne 

101., 

Feb 

10 

Mrh 

24%  Feb 

66% 

Feb 

10638  Jan 

9%  Jan 

251. 

Mcli 

1234  Feb 

151. 

Men 

61? 

Oct 

12 

Feb 

33 

Feb 

78% 

Feb 

1101- 

Men 

V9l4  Apr 

15 

Jan 

271' 

Jan 

634 

Men 

13 

Mcb 

5 

Men 

4% 

Mcb 

12% 

Apr 

6 

Feb 

13% 

Feb 

.... 

Hioltesl 


101%  Dec 

104     Dec 

1111.  Dec 

1 1  <s  Dec 

9:      Dec 

6U34  Doc 

180%  AOV 

l.s       ,\o« 

:29  Dec 
59  .  Dec 
6878  Ore 
79  Dec 
14%  .\  ov 
081  . 
'3 
17% 

1521- 

1643] 

185% 

;24 

11:0 


Dec 

Dec 

Dec 

Dec 

Uec 

Dee 

17i     Dec 

7  ">  i  ' 

IS     Dec 

701-  Uec 

!  9';  Uec 

59      l>^-c 

79     Dec 

76     Dec 

.813s;  Dec 

;75    aov 

401-  Dec 
83%  Dec 
06      A  O  v 

:s%  Nov 

33-34  N  0  v 
36  Nov 
51  Dec 
41      Dec 

148M  Dec 
76'.=  .\uv 
171-  Dec 
40  Dec 
84      Dec 

104%  Dec 
V3     Dec 

i49'i4  .\uv 
20  Dec 
49%  Dec 
32%  Dec 
67  Dec 
75%  Dec 
42-".  Dec 
72i8  Dec 
26  Dec 
58  Dec 
5638  Dec 

1263,  Dec 

1643j  Dec 
441.  Dec 
56%  Dec 
90     Dec 

13:     Nov 

;51%  Dec 
431-  Dec 
75%  Dec 
67%  Dec 

122     Nov 


1.-6  Dec 
57%  Dec 

105  .Nov 
85     Dec 

161  Nov 
47%  Dec 
86%  Nov 
88     Dec 

15734  Nov 
931.  Jan 
90      May 

97  Jan 
132%  Dec 

88%  Dec 

10834  Nov 

143>4  Dec 

92     Dec 

99     Dec 

25%  Dec 

62%  Dec 

69     Dec 

42%  Dec 

24     Dec 

557g  Dec 

122%  Dec 

125%  May 

27%  Dec 

631-  Dec 

37%  Dec 

47       Aug 

15%  Dec 
60  Dec 
731.  Dec 
9638  Dec 
184%  Nov 

98  W  ov 
40  Dec 
69%  Dec 
20%  Dec 
5234  Dec 
24  Dec 
13  Dec 
26%  Dec 
15  "•  Nov 
38%  Dec 


HANKS    AND    TRUST    COMPANIES—  i ROKEtlS'     QUOTATIONS 


Banks 

New  Yor: 

Aetna 

America  H_. 
Amsr  Exch . 
Battel  vPk 
fcowery  U  .. 
Bronx  Borol 
Brvant  Pk T 
Butch  &  Dr 
Century  II -. 

Chase 

fhatham 


Bid 

ASk 

180 

575 

585 

250 

255 

13) 

J75 

J  90 

155 

165 

140 

150 

170 

175 

300 

295 

305 

Banks 

Ch-lseaEx  \ 
Jhemlcal  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-_ 
ColumblaH- 
Commerce  . 

Copper 

'orn  Ex  H-- 
Kast  River  . 
Fidelity  H__ 
vttrt   Avetl 


but 

Ask 

200 

425 

157% 

1621- 

T387 

t.390 

137!; 

1471' 

300 

375 

425 

tl8i 

260 

313 

340 

125 

135 

165 

175 

lOOO 



tiank- 

Flfth    

First  

14th  St H   -- 

Fourth 

Gallatin  — 

Garfield 

Germ  Am  J 
Germ'n  ExT 
Germania  11 
Greenwich  1 
ilano ver  .. 
Imp  &  Trad 
I'vlng  N  Kx 


BUt 

Ask 

300 

350 

820 

840 

155 

175 

220 

_  _  -  - 

Hi 

360 

29J 

140 

460 

550 

265 

2SJ 

550 

565 

550 

192% 

Banks 

ieflerson  H 

Liberty 

Lincoln 

ilanhattanl 
\lark't&Ful 
\Iechanlcs'. 
Mercantile  . 
rferch  Exch 
Merchants' . 
Metropolis  1 
vletropol'nl 
tft  MorrtsH- 
vfutual  H  — 


Bid 

Ask 

180 

530 

560 

420 

435 

335 

345 

258 

263 

252 

260 

180 

195 

160 

16! 

375 

187% 

196 

250 

29J 

310 

Banks 

Nassau  H 

Mew  Neth'd 
MewYorkCe 
Vew  York  . 
M'ht  &Dav1 
19th  War  J. 
Northern  .. 
Pacific  H... 

Park 

People's  H-_ 

Phenix 

Plaza  II 


Bui 

Ask 

205 

200 

210 

750 

325 

335 

220 

250 

420 

Lo6% 

230 

240 

460 

470 

280 

295 

175 

185 

610 

625 

Banks 

Bui 

Prod  Exch  1 

172i2 

teserve..  .. 

135 

Seaboard  .. 

36J 

Second 

375 

Sherman   .. 

135 

state  M 

290 

12th  Ward. 

:'3d  Ward  T 

100 

Jnlou  Exc  . 

1871- 

.Vasb.  H't>1 

270 

Vest  Side  1i 

500 

^orkvllle  U 

425 

.4  s/: 

1S2% 

145 

380 


ISO 
195" 


I  Biq  ana  askea  prices;  no  saies  were  made  on  tnis 
*  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.      t  rtx-ngnts.      $  Lc 
7j  First  installment  paid 


ss  tain  100  snares. 
n  Sold  at  private 


1l  state  oaniis.      a.  Ex-dividend  and  rights.   0  New  stock, 
sale  a-  this  price. 


AUG.  21  l'JOU 


IV 6W  YorK  StOCK  KeCOra.—- Concluded     PageS 


455 


STOCKS— HIGHEST   AMD  LOWEST   SALU   PRICES 


A'i  icr  >• ■■  i         Monday         Tuesday       Wednesday      Thursday         Friday 
Avi.  II  Aw7.  16  Ativ.  17  Aj/y.  IS  jtMff.   19  Att0.  20 


^225 
151, 
53  2 
8    '  ■ 
45  '■• 

+  HII1  " 
4612 

It  95 

1'       s 
84% 

6634 

*119 

71 

*io:   • 

•232 

<i 
49% 
3618 
16% 

43% 

66% 

*i)7i- 
*gi- 
*5:;.- 
89% 
101% 
11:  % 
*250 
*101 
591'> 
132  ' 
127 
1411- 
L01S8 
38% 
IC'1- 
491, 
*10734 
*107% 
5 
32 
6414 
*146 
*17 
*30% 
37  lR 
SIO9I4 
4478 

7012 

14IJ  t 
23% 
8M4 

*56 
38 

<S3 
S3 


8  .7, 

481 

110 
46 
961 
13% 
S518 
671.1 

122 
743j 

107 

235 

503j 
16'j> 

'6<J 

11934 

10 

55 

897s 
102% 
II6I4 
300 
110 

591; 
13 
127 
142 
10134 

39 
10412 

50 


5 

32% 

6414 
149 

1st , 

32 

40 
10  H4 

46% 

71 
147 

24 

s-  1, 

60 

38 

8912 

93 


II  »l2 

*100 

8P1- 
121  " 

,:., 
*L  134 
*16 
*67 

40 

88 
*81 
*741- 
106 
*12G1R 
*16% 
*91 

92% 
*113 
312 
*90 
*141 

85% 

32% 
11812 
*1412 
*51 

51 

109 

*196 

6 

*512 

491- 
IOHI4 

3838 
107 

857g 
*119 

3812 
*90 

14% 
*771- 
§I1H4 
*32 

8412 
*89 

83 
♦  14 
*35 

507S 
118% 

88 

76% 
12578 

52% 

4"  1 

*m 

*64 
*310 

741- 
87  " 
*120 


170i8 
107. 

S!  I; 
12114 

1"  ', 
17 
68 
42 
8B5j 
84% 
75 
1061; 

"17% 
95 

>■:.. 
114 
31 

95 
142 


*225 
151- 
5     1 
8  11  ■ 
471- 

+  102 
4418 
15 
13 
S\l, 
66I2 

♦  119 

7312 
*102% 
2321- 
9 
501 2 
35 
11    1 
43 
65 

531; 

90 
101 
11512 
*2.  1 

♦  101 

5>i-  - 
131% 
12714 

14112 

1011- 

R812 

*104l2 
4914 

♦  10734 
*1071- 

434 
317g 
1   .% 

148 
181s 

*30% 
38I4 

10  ,% 
45% 

7n2 

14478 
2334 

*88l4 

*56 
38I4 

*8:; 


157s 

53% 

81 
41 

110 
46 

961- 

13% 

85 

673S 
12134 

75 
107 

938 
51 
36 
LI   2 
4314 
66 

"Vi" 

54 

OOU 
1027e 
II 
300 

110 

591- 
13314 

1 27  1.1 
142 

1013, 

39 

105% 

50 


5 

32l8 

6414 
14S1-. 

L838 

32 

401- 
10 

40 

Ti-h 

147 

89 

60 

381- 

89% 

93 


11!  3j 

15'- 

541; 

5H4 
109 
199 
6 
61- 

50 
IOC, 

3'"- 
10 /J4 

8578 
123 

39 

93 

14*8 

791- 
111% 

331.1 

841- 

95 

83 

16 

39 

5238 
I2OI4 

8S3S 

78% 
128 

53 

4' 
12  7 

67 

~7~4~;. 

87  ' 
130 


1  h.Sl- 

*io;i 

80 
121 
6I4 

*2n2 

17 

67  78 

41 

i    , 
*S1 

74'8 
40534 
U26% 

17 

14% 

92% 

113% 

31- 

94 
141 

8334 

31% 
118 

13% 

52 

50% 
109 
*196 
6I2 

*51z 

49lj 
*106l4 

"si4 
107 

86 

"39" 
*90 

I4I4 
*75 
111 

33I4 

S434 
*S9 

83I4 
*14 
*35 

5OI4 
119 

88I4 

7634 
12518 

5218 

4818 
*122 

651; 
+310 

74 

86 

125 

-  BP 


170 

106 

8g 

12: 
634 
--  ' 
183S 
<  '  '. 
4 1 '  1 
8868 
8414 
74% 

107 

"lV 
941- 
9334 
11,334 

3I2 
94 

1411, 
841- 
3 11 1 

170 

15 

53 

51  Is 
1C9 
199 
61" 

I  !■ 

50 
109 

397S 
10738 

86 

39" 

91 
15 

79% 
111 

331.1 

85 

95 

831j 

16 

391- 

52" 
120 

88lj 

787 
127l2 

53 

495f 
125 

65% 

78" 

87 
125 


1=225 

*  1 534 
5312 
85 
48I4 

*102 
44U 
95 
1234 

84ia 

6534 

1201- 
7334 
*!02% 
:     1 
9 
4912 
32% 
1, 
42% 
6334 
I  Is 

988 

9014 

100I4 

11458 
.'.    1 
*101 

59 
1311- 

■ 
140% 
1011- 

3778 
105 

4S34 

*10734 

*107l2 

4'8 

313, 

O4I4 
146 

18 

32 

3834 
109% 

4434 

70 
144U 

23 

88% 

56 

.  s 

90 

91% 


16 
53% 
86 
481 

no 
45 

961 

133s 

s-;34 

67 
1201 

74 

105 

240 
01., 
501- 
373, 
17 
421- 
6ft  i* 

11934 
938 

90% 

K   '  i 
11518 
300 
110 

5!) 
132 
I 

141  '8 
1011- 

38% 
105 

4934 


5 

32 

64% 
146 

IS 

32 

397S 
109's 

4  51 2 

70S4 
146 

2334 

89 

60 

381- 

90 

921- 


168 
+  100 
8834 
121 
634 
22U 
1718 
67 
4(1-4 
87l8 
+81 
.1=74 
*l('".l- 
*12414 
17 
9412 
91% 
<11338 


10' 

105 

8 

121 
63., 
22I4 
18 
677s 
4112 
88l8 
8414 
75 

10S1- 

~\Th 
941- 
9234 

114 


*225 

151- 

54 

8458 

*471; 

*10312 

4434 
*95 

123., 

I   I 

1,11 

*H9ia 

74 

*lo21- 
►231  " 
9 

491- 

33I4 

16 

4214 

64 
*117 

*g1  [ 

*5:;i- 
9012 

lOO'.; 

1115 
*250 
*101 
57 
131 
!  1'C, 
1401- 
10134 
38l4 
10434 
481- 
*10734 
*10712 
4 
3134 
64 
*146 
17 
*301- 
39I4 
109 
45 
70U 
rl42l- 
231S 
881  . 
*55 
38 
*72 

*9ii2 


I.-,.,. 
54 1- 

801- 

48ia 

110 
46l4 
071" 
I3I4 
847s 
67 

1201- 
7434 

107 

240 

9 

501 

34  | 

16 

4:7':. 

67,..ij 
119 
'..'■. 

54 

90   • 
10258 
116 
300 
110 

58 
1321 
129 
14158 
10134 

381 1 

10538 
4934 


3134 

64 
1481 

17 

33 

4014 
li    1 

4534 

71 
145 

23=3 

8878 

60 

3878 

8912 

941- 


*90 

'  140 

83 

*:;iii 

11718 
15 

5312 
49 
107 
*195 
*5 
*512 
48 
*10614 
3S 
10534 
8458 
*119 
3878 
90 
14 
*771- 
*11034 
*32 

8  1 '8 
*89 

8234 
*14 
♦37 

50 
11812 

87 

7638 
I25I4 

52 

48 

*123 

*63 

*315 

7338 

8578 
125 


95 
142 

83% 

321- 
1181- 

163j 

543, 

503; 
108 
198 
7 
6l2 

49 
1081- 

3878 
107 

851- 
122  " 

39l8 

90 

14 

80 
IIH4 

34 

851- 

95" 

83 

16 

391- 

5314 
H9I4 

8734 

78l4 
I261j 

521' 

49 
125 

65 

"7384 

86 
125 


168 
*100 

*88 
121 

*612 

22 

17 

67 

40 
*87 

8H2 
*74 
107 
*126 

1714 
*94 

9H4 
11338 


1695 

106 

89 

12U2 

7 

22 

177S 

67 

40 

8818 

8H 

75 
107 

~i7h 

S6 

931 

1131 


*90 
M01- 

83I4 

37'78 
11678 

1634 

54 

50 

107% 

197 
512 
512 
50 
1071- 
37ls 
106 
85 
*119 
3812 
*86 
14 
*78 

*32~ 

86 
*89 

8218 
*14 
*36 

53I4 
119 

88 

7684 
1251s 

5H4 

4818 
*123 
*63 
*315 

7434 

86 
*120 


95 

1401- 

84 

3378 
11834 

18 

55 

5034 

107% 

197 

61- 

5l2 

51  " 
1071- 

39 
107 

8534 
121 

3834 

90 

I4I4 

80 

33I4 

871- 

95 

83 

16 

391; 

551s 
120U 

8S14 

78% 
1265- 

52 

4878 
125 

66 

~7484 

86 

140 


*225 

*151- 

53 

83-s 

4612 

>102 

441- 
*95 
121- 
84 
65 
119 
73 
*10212 
*231 
9 
4!  '1 
3318 
1. 

42I4 
6134 
.1171- 
*9 
53 
90% 
99I4 
11  1 
♦250 
+  101 
66I4 
130 
127 
13934 
10134 
377,s 
107.li 
48% 
*10734 
*1071- 
47s 
3134 
*0334 
1451- 
15% 
*30i- 

10 

6934 
14238 

2234 

88I4 
*55 

3734 
*75 

9112 


1512 
531S 
85% 
463, 

108 

45 

961- 

1234 

84 

6618 
119 

73I4 
105 
240 
9 

49I4 

34 

16 

4214 

631- 

119" 

912 

53 

9012 
101 
1141- 
300 
106 

5S% 
131 
127 
14034 
10134 

37% 
IO5I4 

49 


4% 

313, 

6414 
14812 

16 

33 

41% 
109% 

45M 

70 
143 

23 

88% 

60 

38% 

89% 

91% 


166 
*100 
*851- 
1203J 
*61- 
21% 
17% 
6658 
40 
85% 
8112 
*74 
*103% 
§126 
17 
*93% 
90% 
*113l4 


167 
105 

89% 
121 
7 

2134 

1734 

67 

40% 

87 

81% 

741- 
1081^ 
126 

17 

96 

9134 
11334 


§225 
l.,is 
52% 
82% 
48% 

*102 
4334 
'  6% 
1214 
82% 

I',  13, 

119 
7134 
*1021- 
232 
8% 
48% 
33% 
15% 
*41 
601- 
*117  " 
9 
53 
9034 
9634 
113% 
*250 
*101 
58 
129 
126% 
139% 
101% 

37% 

10434 

48 

*10734 

*1071- 

*4% 

31% 

63% 

*147 

15% 

§31% 
39 

108% 
4134 
693.J 

141 
27' 1 
88% 

*55 
37% 

*75 

*90% 


225 

I5I4 

52% 

85 

18% 
108 

45 

96% 

12% 

84 

663a 
119% 

73% 
105 
232 
8% 

49 

34 

15S{ 

421- 

62% 

119" 

9 

53% 

91% 

991- 
114  " 
300 
110 

5858 
I3i 

140 
101% 

38 
105 

48% 


.yids  0, 

the 

Week 

Shares 


10 

1,340 

2,400 

142.300 

2.500 


18,000 

100 

24,550 

13,000 

23  900 

00 

8,300 

"  "  300 
3,100 
8,450 

13.200 
1,500 
1,500 

20,920 


500 

1.10:1 

1,703 

139,500 

2,610 


3,640 
4,600 

400 

18,600 

1,000 

3,30  I 

2.0.    1 
9.800 


5 
3138 
63% 

150 
1514 
3134 
403s 

10!  h 
44% 
70 

144 
23 
88% 
60 
3834 
89% 
91% 


* 

*140 
8234 
*31% 
110% 
17 
54 
47% 
*106 
*195 
61- 
*5 
49% 
*106 
37% 
105 
84 
*119 
38% 
*871- 
13% 
*75 
111 
*31% 

86 
*89 

82% 
*14 
*36 

52% 
II884 
*86 
7538 
124% 
50 
47% 
*123 
*63 
*310 
74 
85 
*125 


93 
142 

83 

3234 
11714 

Ms 

541- 

48% 
108 
198 
6% 
7 

50 
109 

38% 
105% 

85 
121 

381- 

89 

131- 

791- 
111  " 

33 

861- 

95 

82% 

16 

391- 

57% 
119% 

88 

77 
12538 

51 

48% 
125 

67 

~H~ 

85% 
128 


165% 
*100 

12034 
1  iil4 
2034 
17 
6434 
39% 
87 

*81 

*74% 

1061- 
*126  " 

*1634 

♦93 
8934 
Illl34 


16678 
105 

12"l" 

7 
211- 
1738 
66 
41 
8734 
83 
74% 
106% 

"iY% 

96 

91 

112 


89% 
*140 

82 

32 
115 

17% 

5434 

48 
106 
196 
61- 

*5 

47 
*1071- 

36% 
1041- 
x82% 
*119 

3S 
*871- 

1338 
§79% 
110% 

S85I4 

*89 

82% 
*14 
*36 

55 
119 

86% 

73% 
123% 

50% 

47 

*123 

*63 

*310 

72 

84 
*120 


90 
142 

8234 

32S 

11634 

19% 

.:.-';.s 

4878 

106 

196 

6% 

7 

49 

109 

105% 

85 
121 

3938 

89 

1334 

79% 
IIO34 

"85% 

95 

83 

16 
39% 
57 
119 

8734 

75% 
124% 

50% 

48 
125 

67 


73 
8434 
133 


1,230 

2,350 

800 

1,000 

840 

130 

86.720 

l.ooo 

23,450 

4,150 

26,095 

6,425 

1,950 


5,100 
""600 


6,500 


8(10 

2,800 

300 

1,200 

10.550 

4,000 

11,170 

3,100 

200 

152 

500 

50 

2,400 

200 

31,200 

642 

200 

500 

300 

4,900 

2,61  0 

42,450 

45,500 

3,700 

12.390 

1,140 

200 

1,100 

100 

4.900 

200 

28,050 

6,200 

3,360 


STOCKS) 

NEW  YORK  STOCK 
EXCHANGE 


5,000 
100 

2,100 

40 

736 

300 

4,105 


2,200 


74.043 

9,170 

2,850 

1090210 

27,405 
5,920 

12,300 


loo 


2,250 

6,300 

200 


I  ndusfria!&  Miscellaneous 

Adams  Express 
llls-Cbalmers 

Do    pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

l)o    pre! 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leathei 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive — 

Do    pref 

American   Malt  Corp 

Do    pref * 

Amer  Smelters  Sec  pref  B 
Amer  Smelting*  Kenning 

Do    pref 

American  SnufI 

Do    pref. 

Amer  Steel  Found  (new) . 
American  Sugar   Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new).pt 
American  Woolen 

Do    pref 

/AnacondaCopper  Przr$27> 
Assoc  Merch  1st  pref 

Do  2d  pref 

<iBatopilas  Mining  rar$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas.. 
Brunswick  Dock  &  C  Imp 

Butterick  Co 

(  lentral   Leather 

vj      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  MS  &  P.._ 

Int  Harvester  stk  tr  ctfs 
Do  pre!  stk  tr  ctfs. 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump. 

Do    pref 

Mackay   Companies 

Do    pref 

Vlational    Biscuit 

^      Do    pref 

Nat  Enamel 'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone.. 
North  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  steel  &  Ir 

•"J     Do    pref 

rfTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Lfnion  Bag  &  Paper 
J      Do    pref 

United  Dry  Goods  pt  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber. 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

rfUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 
\A/ells  Fargo  &  Co... 
'»  estern  Union  Teleg 
Westingn'seEI&Mfg  assen 

Do  1st  pref 


tianijc.  since  Jen.  1  1909 
Or    bcusis  0/   lOo-share  lou 


Lmoest 

Highest 

190     Jan  20 

§225      Aug  20 

IM4  Feb  21 

167s  Aug   3 

38     Feb  2-1 

5738  Aug    3 

65     Fell  211 

89i8  Aug  12 

331-  Jan     5 

50      Augli 

95%  Jan  Is 

103      Aug   3 

2014  Jan  13 

491-  Aug   2 

82    Jan     1 

97 18  J  ne  11 

71-  Feb  23 

14iR  Mav21 

71%  Feb  23 

86      J'ne    4 

44%  Feb  24 

7078  Aug    4 

107%  Feb  23 

12434  Aug    3 

42l8  Jan     5 

77%  Aug   9 

98     Jan    7 

106U  May  11 

5205     Feb    5 

232%  Aug  16 

014  Feb  27 

9'8  Aug   3 

34     Feb  2  1 

5178  Aug   3 

1878  Jan    b 

42%  Apr  13 

12     Feb  2; 

20      J'licM 

29    Jan  12 

473j  . rue  14 

49      Feb  23 

6914  Aug    4 

109%  Feb  21 

122      Aug    -1 

5%  J'ly  16 

111-  j'ne   1 

•72    Jan    7 

581-  •)  oe    3 

80    Jan    4 

9118  Aug  20 

7734  Feb  24 

10478  Aug  12 

101    Jan    2 

Il634  Aug    6 

225     Mch  9 

280      Aug    5 

95      Mch    1 

105     Mav22 

34%  Feb  2: 

63'4  Aug    ? 

121     J'nel7 

13')      Apr    b 

120     J'nel6 

131      Apr    8 

125     Feb    1 

1433S  Aug    2 

90%  Feb    6 

104      Ma\H 

26     Feb    4 

3978  Aug    i> 

9334  Jan     1 

10/34  J 'ue  14 

S3734  Feb  26 

852      May  8 

105     Apr    2 

114     J'ne25 

1011-  Feb  17 

1041-  Feb  li- 

$2%  Jan  29 

S6%  J'ne30 

183.,  Mch  9 

341-  Aug   9 

47     Feb  24 

67      Aug   9 

118     Jan  28 

14938  Aug  17 

13     Jan  13 

2U3.i  J  ne  12 

2378  Jan    2 

3478  MavL 

25%  Mch    2 

41%  Augl9 

9934  Apr    5 

110     Aug   4 

29     Feb  23 

4838  Aug    0 

2138  Feb  23 

7314  Aug   6 

114%  Feb    4 

I60I4  Jan     4 

161-  Feb  21 

L'6%  J  'ne   2 

73%  Feb  24 

93i-  J'ne    1 

45     Jan     5 

61     Maj  25 

321-  Feb  23 

41%  Jan  25 

55      Mch   2 

95%  Mayll 

80     Feb  24 

94     Aug  11 

J45      Mch  20 

§51     J'ly  12 

590     Jan  -!, 

95      Aug    3 

150%  Feb  23 

17234  Aug  12 

91     Mch  12 

Uo     • 

02     Jan  30 

8978  Aug  12 

10914  Jan  lb 

123     J'ne   3 

5%  J'ly    <j 

71     Jan    2 

1834  J'ly    9 

27%  Jar.     2 

91-  Mch  13 

1838  Aug  16 

4734  Mcnl* 

6934  Aug   3 

331-  Feb  2£ 

4234  Mayl2 

82%  Jan  30 

90     J'ly  16 

70     Jan  2] 

841-  ^.ug   4 

69%  Jan    9 

75%  J'ne  10 

oiji-Jan    7 

108%  Jaa   lb 

118%  Jan  11 

127     Aug   4 

12%  Feb  24 

1834  J  'ne   8 

SS2     Jan    5 

94%  Aug  16 

7ii4  Feb  25 

94      Aug  13 

10234  Apr  21 

11334  Aug  12 

SU-  J'ne24 

$0     Jan     - 

S'  1      Feb  23 

97     Aug  10 

>U3     Jan    Z 

142%  Aug   3 

72    Jan  13 

87%  J 'ue  14 

29i8  Feb  24 

3084  Jan  14 

101%  Jan  13 

120     Aug  16 

10     Apr  21 

1938  Aug  20 

40     Feb  25 

5634  Aug    5 

30%  Feb  23 

56      Aug    3 

96     Feb  26 

11134  Augll 

169     Jan  30 

200      Aug    6 

1%  Jan    4 

93g  J'ly    b 

3     Mch  29 

10     May  13 

321-  Mch  8 

541-  AUg    4 

97 %  Feb  24 

109      Augll 

16%  Feb  23 

139%  Aug   7 

67%  Feb  24 

110%  J'ly2S 

68     Feb  23 

88%  Aug    7 

10738  Feb  20 

119     Augll 

$3434  Feb  26 

§49     Jan     4 

80%  Feb  23 

9378  J'ly  10 

9%  Feb  24 

15%  J'ne  18 

66     Jan     8 

81%  J'ne29 

110%  J'ne21 

11134  Aug   6 

2438  Feb  24 

351-  J'ne  0 

70     Mch   2 

87%  Aug  18 

82     Feb  10 

§99     Apr  30 

64     Feb  23 

85lc  Mayl7 

10     Mchl2 

171-  J'ne  17 

24     Feb  24 

39%  Aug  12 

27     Feb  24 

575s  Aug  19 

98     Jan  29 

120%  Aug  14 

671-  Feb  25 

8838  Aug  14 

41%  F'eb  23 

78/8  Aug  12 

107     Feb  23 

12938  Aug   4 

S39%  Feb  26 

$5ll-  Aug  12 

4()78  Feb  24 

56i4  J'ne  14 

114     Jan  19 

123     J'ne  28 

57     Feb  23 

67      J'ly  19 

300     Jan     5 

330      May28 

64     Feb  24 

78%  May  7 

74     Feb  24 

90     Aug  7 

110      Mch   3 

130      Aug  12 

Range  lor  Previous 
Year  (1908) 


164    Jan 

6     Mel. 

14      Mel 

45%  Feb 

13     Jan 

781- Jan 

91-  Feb 

b5    Jan 

4     Feb 

44     Jan 

251-  Feb 

84M  Mch 

2434  Feb 

«80    Jan 

,170     Feb 

234  Feb 

12l2  Mel) 

121-  Feb 

6     Met. 

17      Mch 

3138  Feb 

85%  Jan 

;.     Mch 

21    Jan 

70    Jan 

551-  Feb 

N7-7,  Feb 

180  Aug 
■ .  1  1 .  ■  ■ 
28  Sep 
9834  Jan 

105     Feb 

101  Jan 
72%  Jan 
15%  Feb 
78)4  Feb 

$27%  Feb 


S2%  Jan 
12  Jan 
35  Apr 
.1 85  Feb 
6  Jan 
U0  Feb 
15%  Feb 
7&I1  Jan 
15%  Feb 
1434  Mch 
96  Jan 
1034  Feb 
5b  Jan 
47%  Oct 
27 14  Feb 
721-  Nov 
59  Feb 
56  J'ly 
77%  Feb 
ill  J  an 
7834  Jan 
62  J'ne 
J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


99 
6 
16 
8 
47 
13 
65 
52 


69%  Feb 

68  Jan 
102    Jan 

71-  Feb 
•770  Feb 
36  Feb 
87%  Jan 
S438  Oct 
50  Jan 
90  Feb 
42%  Mch 
24  Apr 
80    Jan 

8%  Mch 
36%  Feb 
1714  Feb 

69  Jan 
147    Jan 

%  Apr 

1%  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36     Jan 

87%  Jan 

$25%  Feb 

45    Feb 

4     Feb 

44%  Jan 


17% 

56% 

70 

36% 
4 

16 

1734 

76 

42 

2534 

87% 
^20 

16 
i87 

43 
5250 

41 

38 

58 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 

Vrh 


Hid  lies'. 


§200 
1638 
.5234 
883s 
35 
96 
2  1% 
8134 
10% 
7fi% 
5034 
109 
4434 
97 

81 - 

3734 

31% 
17% 
36i4 
59% 
113 

5  lg 
84% 

107 

110% 

200 

97% 

41 
13734 
131 
132% 

971- 

323S 

97 

531- 


Aug 

Dec 

Dec 

Nov 

Nov 

Nov 

Apr 

Dec 

Now 

Nov 

Dec 

Dec 

-NOV 

Nov 
vlav 
Dec 
Dec 
Aug 
Dec 
Dec 
Aug 
Deo 
Sep 
Sep 
Aug 
AUg 
Aug 
Apr 
Sep 
Nov 
Aug 
Nov 
Nov 
J'ly 
Dec 
Nov 
Nov 


&5 

27I4 

67 
1521.1 

17 
§25 

33 
102 

42 

271- 
167 

20% 

NO 

48% 

■>834 

94 

89 

68% 
100 
1623., 
109% 

67% 

110% 

9 

26% 

13% 

65 

39% 

84% 

78 

7134 

97 
120% 

15% 
182% 

92 
106% 

$9% 

98 
122 

78 

40% 
106% 

14% 

50 

45 
102% 
174 
1«4 
3% 

49% 
103 

29 

89% 

813., 
110% 
$52% 

84% 
9% 

6634 


Mch 
Nov 
Nov 
Nov 
.Nov 
Jan 
Dec 
Dec 
i  )ec 
Dec 
Dec 

AUg 
Aug 

Oct 

Dec 

Aug 

Nov 

j'ue 

J'ly 

Dec 

J'ly 

Nov 

Nov 

Mas 

Dec 

Nov 

Jan 

Dec 

Dec 

Nov 

Nov 

Dec 

Deo 

Deo 

Dec 

Aug 

Nov 

Jan 

Nov 

Nov 

Nov 

Dec 

Dec 

Deo 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 


30% 
78% 
90 
64 
15% 
39 
371- 
108 
76l2 
6&34 

111  >s 
S5234 

4634 
115 

68 
325 

7134 

94 


Dec 
Aug 
Jan 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


-BANKS    AND    TRUST    COMPANIES— BANKERS'.    QUOTATIONS. 


Banks 

Brooklyn 
Boroutrh   1j. 
Broadway  ", 
Brooul vn  \. 

First  

Hillside!.. . 
Home  Bk  V 
Homesteadl 
Mam,  lac  is 
Median, cs'1 
Mont.nik   .. 

Nassau 

Nat  ritv    . 


bid 

Ask 

90 

105 

0350 

410 

_ 

145 

280 

110 

J  30 

110 

125 

100 

125 

410 

430 

240 

250 

145 

240 

270 

290 

310 

Banks 

Bid 

Ask 

Brooklyn 

North  Side  11 

150 

---- 

155 

Prosp'ctPkli 

150 

160 

ferminal  11 

130 

Unlonll..  .. 

10  , 

105 

I  rus(  Cos 

N    Y  City 

Astoi      

33  i 

345 

Bankers'  Ti 

S76 

15'way   Tr.. 

145 

155 

Trust  Co's 
N  YCUy 
Carnegie  .. 
Central  lv. 
Columbia  .- 
Commercial 
Com  wealth 

Umpire    

Equit'b'eTi 
Farm  Lo&'l 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

175 

185 

099  0 

1025 

2S71- 

295 

146 

148 

155 

300 

310 

480 

50J 

1500 

203 

207 

400 

420 

270 



Irust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Ktilckerb'kr 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan. 
Mercantile 
Mctropol'tn 
Morton    Tr. 

Mutual 

Mut   All' net 


Bid 

Ask 

690 

710 

160 

175 

_ 

335 

350 

t245 

165 

170 

370 

390 

725 

750 

555 

700 

120 

127 

135 



Trust  Co's 
NY  Llfe&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  o  I  An, 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

1090 

1110 

610 

350 

375 

495 

505 

t306 

._ 

1275 

1  300 

415 

460 

1220 

.. 

260 

375" 

410 

145 

155 

135 

145 

Irust  Co's 

Bid 

Brooklyn 

Brooklyn  Ti 

410 

Citizens'    .- 

138 

Flatbush  .. 

200 

Franklin   .. 

200 

Hamilton  .. 

265 

Home 

108 

Kings  Co  .. 

500 

! .  1  si  L  &  Tr 

300 

.1 

150 

People's 

285 

s  Co.. 

120 

\\  illlamsb'g 

80 

Ask 

420 
145 
225 

275"" 


315 
170 
300 
130 
100 


liid  and  asked  prices;  tti  saies  on  uiu  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


S  Less  ttian  100  sli 
week.     5  Trust  co. 


ares.   X  Fx-nglit.s.  i>  New  stock,   c  Fs 
certificates.  II  Banks  marked  with  a 


div.  and  rights,  d  Now  quoted  dollars  per  sli, 
paragraph  (Hi  are  State  banks. 


jre. 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 

Jan    I  190J,  tht  Exchange  method  ol  quoting  bonds  was  changed,  and  -prices  arc  now  all — "and  interest" — zxispi  tor  income  and  defaulted  bonds. 


456 


BONDS 
N.  Y.  STOCK.  EXCHANGE 

Week  Ending  Acgcst  20 


l!.  ».  CioTemuieii 
V  S  2s  coosol  registered 
U  S  2s  cousol  coupon... 

U  S  3s  registered 

DS38  coupon 

U  S  38  con  small  bonds. 

U  S  4s  registered 

O  S  4s  coupon 

U  S  Pan  Can  10-30  yr  2s 


rfl93v> 

<il93 

fclOlS 

itl918 

fcl9l8 

..1925 

..192 

fc!93ti 


Foreign   tiiivrniiiicin 
Argentine — Internal  5so£  1909JM.-S 
imperial  Japanese  Uoveruuri: 

sterling  loan  44s 1925  F-A 

2d  series  4  Has 1925  J- J 

Sterling  loan  4s 1931  J-J 

ftepubol  Cuba  58  exten  debt..  M-S 
San  Paulo  (Brazil)  5s  trrects' IV  J-J 
U   is  ol   .Mexico  s  1  g  5s  ol  1899  Q-J 

Gold  4s  Of  1904 1954  J-D 

tT 
State  and  City  Securities 

Distot  Columbia  S'65s 1924  F-A 

Louisiana  new  consol  4s. .1914  J-J 

New  York  City— 

4s  when  and  as  issued.  1959  M-N 

4%  Corporate  stock 1958  M-N. 

i.% assessment  bonds  ..1918  M-N 

New  4H:8 '-957  M-N 

New4HiS 1917  M-N 

4Ha%  Corporate  Stock  ..1067  M-N 

4  Ha%  assessmt  bonds L917  M-N 

4%  Corporate  Stock 1957  M-N 

N  Y  State— Highway  4s..  1958  M-S 

So  Carolina  4Has  20-40 1933  J-J 

Tenn  new  settlement  3s..  191 3.  J-J 
Virginia  fund  debt  2-3s...l99i  J-J 
6s  deferred  Brown  Bros  etts. 

Unili-oad 
»  btoaina  Cent    See  So  Ry 
/jLlaba  Midi  bee  At  Coast  Line 
Albany  io  susa    bee  Del  cc  Hud 
Allegheny  Valley  bee  Penu  HI 
Alleg  <fe  West     see  Bun  K  &  l 

Ann  Arbor  1st  g  4s /<1995 

Atch  '£&  S  Fe — Gen  g  4s.  199 

Registered 1995 

Adjustment  g  4s /tl995 

Registered. »il995 

Stamped ft.1995 

Sub  rects  (lull  paid)  conv  4s 

Conv  g  4s 1955 

10-year  conv  g  5s 1917 

Debentures 4s  SenesH.1910 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Sliorl  Line  1st  4s  g 1958 

Ati  Knox  &  N    t>et  L  &  N 
Atlantic  Coast  1st  g  4S.A.1952 
Charles  <fc  Sav  1st  g  7s..  1936 
Sav  F  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s. .1928 
Bruns  «fc  W  1st  gu  g  4s  . .  193s 

L  <fc  N  coll  g  4s 01952 

8USpOca&G  gug4s  ..1918 
Atlantic  &  Danv  bee  South  Ky 
Austin  &  N  W    Bee  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  His.  1925 
Registered A.1925 

Gold  4s A1948 

Registered frl94S 

Pitts  June  1st  gold  6s...  1922 
P  J  on  &  M  Div  1st  g  3  Hjs1925 
PLE&WVa  Sys  ret  481941 
(South  w  Div  1st  g3Hi8...1925 

Registered /il925 

Motion  Kiv  1st  gu  g  6s..  1919 
Oen  Ohio  It  1st  cg4His..l93u 
CI  Jjor  ci!  W  con  1st  g  5s  1933 
Ohio  River  KR  1st  g  58.1936 

General  gold  5s 1937 

Pitts  Clev  <fc  Toi  1st  g  6s  1922 
Pitta  <fc  West  1st  g  4s. ..1917. 
Stat  Isl  Ry  1st  gug4His  1943 
Beech  Creek  t>ee  N  Y  O  <fc  H 
Bellev  cfc  Car  bee  Illinois  Cent 
Bklyu  &,  Montaak  See  Long  1 
Bruns  &  West  nee  Atl  Coast  L 
Butlalo  N  Y  &  Erie  nee  Erie 
Butlalo  R  <fc  P  gen  g  5s.. .1937 

Consol  4  His 1957 

All  <fc  West  1st  g  4s  gu..!99s 

C1&  Mali  1st  gu  gos 1943 

Roch  <fc  Pitta  1st  g  68. ..1921 

Consol  1st  g  6s 192i 

Butlalo  6a  Southwest  bee  Erie 
Butl  <fc  Susq  1st  ret  g  4s.til951 
Bur  C  B«fc  N    bee  C  R  I  &  P 

Can  So  1st  ext  6s 1913 
2d  os 1913 

Registered 

Carb  &  Shawn    bee  111  Cent 
Carolina  (Jeul    6eeSeabAirL 
Carthago <&  Ad    bee  _\  vcasH 
Ced  K  la  F  «fc  N     bee  BCKiiN 
Cen  Branch  Ky    bee  Mo  Pac 
Cent  ol  Ga  RK  1st  g  6s..pl945 

Consol  gold  5a 1945 

Registered 1945 

1st  prel  income  g  5s jj1945 

Stamped 

2uprei  income  g  6s pl945  Oct 

2d  met  income  s  5s  stamped 


14 


CJ-J 

q-i 

i^-F 

y,-F 
y-F 
5-F 

Q-F 

(J-N 


y-J 

A-O 
A-O 

Nov 

No\ 
M-N 

J-D 
J-D 
F-A 
FA 
MS 
J-J 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
Cj-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J, 
Q-J 
F-A 
MS 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J.J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


Price 

Friday 

A  ugust  HO 


Hia         a 

10034  101  Hi 
100^4  101  H, 
102      bait 
101  Hi  Sale 


116  117 
li-  119 
!UOHal01H< 


t   95  Hi    96*4 

I   95  h  Sale 
t   93  Hi  Sale 
f   8  6  ^o  Sale 
1 102  H.  103 
t    94^4     95 
99'elOOH, 
93  s,    94  H. 
hese  a  re  pr 


103 
95 


lOl^Sale 
101     101 H 


lllHill2 


1 1 1  Hi  Salt 
104H»10476 
101     101  Hi 


101      

95^4 

91  Hi    94 
43 


84 

1  uoJ4  Sale 
99'blooHi 
93 Hi    94 


93 '4  94 
U  6  Hi  Sale 
1 1 7\  Sale 
1 1 7 14  bale 

99?„ 

9SHi 

97  ^4    97  °t, 
94H, 

96Vi  Sale 

132»4 

127     128 

113      

109      111 

96      

9 1 78  Sale 

97      


94     Sale 


loo^sale 

99se 

108  .... 
88  89 
9334  .... 
90^e    91 


101 

102  Hi 

113 

103 

lios 

110-»4 

y8Hi 

116     11634 
llo     lloH> 
100>»  bale 
116  H, 

11734  Salt. 
120  Hi  120  H 


102  H2. 


87 
106 


.  102Hi 


116     116H* 
110H.11H. 


89     Sale 


73 
73 


Weel?t 
Bange  or 
Last  Sale 


Low        High 
lOlHiJ'ly'CP 

101  Aug'Oi 

102  lo2 
101Hi  IOIHi 
100 Hi  Nov'08 
116  V  116', 
119Hs  Aug'01' 
101     Mar'09 


95 Hi  Aug'O: 


94^6 
93  H* 
86 
103 
95 


95  >4 
93  H, 

86  Hi 
103 
95 


9914  Aug'09 

94  94  H 

ices  o  n  the  b 

110  Nov'08 
105  Hi  ^D60'*^ 

lOl^  101\ 
101-4  Aug'09 
1U134  Dec'08 
112  U2 

l04'8J,1y'oa 

111  Hi     1-lV 
104«8      ll'4^ 

1013s        1<J13-1 

113%  J'ne'09 

102 '4  Jan '09 

95»4  Feb '09 

giHiAug'u 

42HiAug'Op 


So 


SI 


2 
asit 


84 

lOUHi 
100 

94 

92!4 

93  ?8 
U6H1 
11734 
U6H1 

99  Hi 
98  Hi 
97  Hi 

94  H> 


J'ly'09 

loo3. 

Aug'09 

Aug'O.' 

Feb '09 

94 

119 

119  Hi 

119 

T'ly'u9 

J'ly'09 

Aug'oy 

y434 

96\ 


127     J'ne'oi' 

112  Hi  J 'ly '09 

110'6May'O9 

96=4  J'ne'Of 

91 's        92  Hi 

07 14  J'ne'Ot' 


94  94  Hj 

y3     May'oy 

100H)     101 
98  Hi  Aug  09 

1^0      v>cl  '01 

ad    J'ly'ot. 

9358        93  's 


90 '8 


91 


01  "  Apr'Ob 
105 '8  Feb '07 
103  J'ne'09 
113  Aug'09 
113  Hi  Feu '09 
110  Hi  J'ne'09 
li9H»  Alai'04 

9  a  Apr'09 
100      Nov'04 


11634  Aug'09 
110H,J'ly'09 
lOOHi  100^4 
103  J'ly'08 
11734  117' 
12018Aug'O9 

89»4  May'09 

IO6H1  Aug'O! 
102H,«f'ly'<»9 
100J4  Mt»'07 


lieHiFeb'09 
110  Hi  Aug'09 
113     Apr '06 

89  90 

90  J'ne'09 
78  J'ly'09 
75  H)  Aug'09 


Range 

Since 

January  1 


4. 
2t)b 

L9 

578 


43 


31 


20 


Low    High 
ToiHi  102  \ 
101      103 
101      103=8 
1003,  102  H 

Ll6>4  11914 
119      121 
101      101^ 


95  Hj    99 


903s 

89*4 
SO3, 


95>4 
94l4 
88', 


10134  104  Hi 

1)92        95  % 

9734  101  Hi 

92*4    95 

of  $5  to  &. 


IOOH1IOIH2 
101      103 


Hl^l^a 

104 

104'„ 

lllSfelliJHi 

104 

104  Hi 

101 

103  ■, 

U2»4 

113% 

102  Hi  102 14 

95  Ha 

9534 

91Hi 

93 

37  Hi 

48 

84 
100  Hi 

99 

92 

92 14 

92  H) 
112  Hi 
102  H> 
10534 

99  Hi 

98  Hi 

97 

94 


87  3., 

101?* 

K'O'fe 

95  H2 

92H, 

95H2 

119  Hi 

120 

1203h 

9d>2 

9»Hi 

99 

96^ 


94  H.    96=4 


127     127 

112  Hi  114 

HO'e  li078 

96'-4    96J4 

86        93  Hi 

97        97  H, 


93        95 

92  93 
9y<4  1016r 
98  Hi  10034 

88"  "8*9>4 

93  96 

90  91 7e 

91  91 

103*"  IO3" 
U0Hai33, 
U3Hall3Hi 
!08Hill2 


98 


98 


U6H1  117*8 
109  110H, 
100     100  Hi 


11734  119 
11834121Hi 

87  Hi    90 

106  Hs  107 
101H)103 


115HU16Hi 

1083»  11138 


79  9078 

80  90 
63  84 
60  84 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  August  20 


Cent  ol  Ga  RK— f  Con) 

3d  pret  income  g  5s j?194£ 

3d  pref  income  g  5s  stampe  1. 
Chatt  Div  pur  inon  g  48.1951 
Mac  &  Nor  Div  1st  g  5s.l94ti 

Mid  Ga<fe  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 194< 

wen  KK  cfc  B  o!  Ga  col  g  5s  1937 
Cent  ol  N  J  geu'l  gold  5s. 1987 

Registered /il987 

Am  Dock<fc  Imp  gu  5s. .1921 
Le<fe  Hud  K  gengug5s  1920 
Leh  <fe  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4His <fl910 

N  Y  <fe  Dong  Br  gen  g  4s  1941 
Cent  Pacitio  bee  So  Pacific  Co 
CentVermont  1st  gu  94s.el920 
Chas  &  Sav  bee  Atl  Coast  Line 

Uhes  <fe  Ohio  gold  6s al911 

1st  consol  g  5s 1939 

Registered 1939 

Gen  funding  &  impt  5s.  1929 
Oenerai  gold  4H2S 1992 

Registered 1992 

Big  bandy  1st  4s 1944 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4s..l94»J 
K  <fc  A  Div  lstcon  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ky  lstgu  g  4s  '40 

Chic  &  Alt  RK  ret  g  3s. ..1949 

Railway  1st  lien  3  Has.  ..1950 

Registered 1950 

Chic  Burl&  Q— Denv  D  4s  1922 

General  4s 1958 

Illinois  Div  3His 1949 

Registered 194;i 

Ills  Div  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s. .1911 
Chicefe  E  ill  ret  <fe  impg  4s  1955 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ky  1st  5s. 1936 
Chicago  &  Erie     See  Erie 
Chic  In<fc  Douisv  rei  6s...194i 

Refunding  gold  5s 1947 

D0UI8V  N  A  &  Chlst6s.l91U 

ChicMU&St  PtermgSs   1914 

General  g  4s  series  A..el989 

Registered ijl989 

General  g  3  H28  series  B.el969 

25-yr  deben  4s  (wi) 1934 

Chic  &  D  Su  Div  g  58 1921 

Chic  &  Mo  Riv  Div  5s. ..1926 

Chic&  Pac  Div  6s 1910 

Chic<&  P  W  IstgSs 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <fc  Sou  assu  g  6s 1924 

Uast<fc  DDivlst7s 1910 

1st  5s 1910 

Lacrosse  <fc  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Wis  <fc  Minn  Div  g  6s 1921 

Mil  &  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

CI11C&  Northwcons7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  golo3His 1987 

Registered j)1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  Illinois  1st  5s 1910 

Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  sf  und  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

incomes 1911 

Chic  Kock  lsl  &  Pac  6s... 1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g4s 1934 

Coll  trust  SoriesH  4s  ..1910 

J   4s 1912 

Mis 1915 

N  4s 1916 

0  4s 1917 

P4S 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  <fc  Northern- 
Con  1st  &  col  trg  5s. ..1934 
Registered 1 934 

CRIF&NW  lstgu 58.1921 

M<fc  StLlstgug7s..l927 


2* 


Oct 

j-i> 
j-j 
j-j 
j-j 

J-J 
y-J 
J-J 
J-J 
H-N 
Q-M 
M-S 

Q-F 

A-O 
M-N 
M-N 
J-J 

M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-S 
J-J 
AO 

M-N 
M-N 
J-J 


J*nce 

tVidav 
August  20 


69 


ASH 

75 
77^ 
90=8--. 
110      ... 
1065s  10934 
110  Hi  ... 
105      in.".  1., 
1  'J  .  5(,  Sale 

126Hi 

110 

101       

100"8 

10038 

loo    


8934    91 


102H3 

114  H.  --ale 


1011*10138 

1 03  't  Sale 
10334  104  s 

SS  Hi    89 
113 


99a4 

97  H, 

107  Hi 

93       95  H, 
77i4 

76       76  H, 


99  Hi 

9«34  Sal« 
90H5 


100  Hi  101 
105  Hi 

99>  100 
100  Hi  100  Hi 


99Hi 

102     10234 
10234 

86Ha  873* 
129H,l29H, 
W4Hi  11458 


113Hi. 


1273412S1s 
113      113Hi 

ioTh"  ios-«i 

104     1043s 


.1 

.1 

.1 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
MN 
M-S 


A-O 
A-O 
A-O 

J-K 


90 

94=8 
109H} 
II1H1 
loo  Hi 
109H3 
104  Hi 
120 
100  Hi 
100  Hi 
106  Hi 
loo  Hi 
luoHi 

109^ 

100's 
106 


bale 
salt 


113Hi 
10134 

109->8 


101  Hi 


10934 
1013s 


11334 

lU3, 

90  Hi  hale 

112Hl 
111  Hi 
110     ... 

9  9  '8 

107 

107  34 

HI     Sale 
Ill 

100 

11SH111938 

113      

12l34 

Week's 
hanue  or 
Last  Sale 


Lou 
76  H, 

76Hi 
89  »g 

104'e 
115 

1  1 0  14 
105 
12  758 
127 
110 


High 
J'ly'iil' 
J'ly'09 

i-'eo'iip 
J'neOS 
Nov'05 
May'09 
105 
127; 

J'ly'o. 
J'ly'09 


101     J'ne'09 
lOO3^  Aug'09 


8934 


90 


I'.'J 

102 

113H? 

113 
99Hl 
99 
90  Hi 
99 
97  Hi 
94 'a 
9  4  Hi 
93  Hi 
9314 
80 


103  Hi 
113'i 
114 
99a4 


Sale 


95 
Sale 


93  Hi 


114     115 


108 


102  Hs  Aug'09 
114  Hi  ii4\ 
114  Hi  Feb '09 

101  Hi  161  Hi 
103 'e  194  Hi 
1 05      Apr  09 

8S34  Aug'O: 

110  Waj'ut 
90  Jan '09 
99      J'ly'09 

96  Hi  Apr'09 
113Hi  beb'05 

95  Sep  '08 
77  Hi  771. 
76Hs  76Hj 
73  Feb '09 
99  Ha  993, 
99  Hi  9934 
90  90 

9i34.Dec'o8 

100  >4       100't 

10534  Apr'09 

99a4  Aug'09 

100  .uO 
lol'eMar'^y 

99 14  J'ly'09 

102  Aug'09 

10234      lo2 
87  87 

137  May'09 
11 4  Hi  Aug'09 

114  jUo.>'o9 
U3HiJ'iy'99 

27  H.  J'ly'09 
112H.Mu>'09 

.oi34«''1y'Ui' 

104  Hi  Aug'09 
104  104 

103  H;  Oct  08 

89  Hi        90 
94  Hi        9434 

109 \  May'09 
.12     J'ly'09 

101  Hi  J'ne'09 
09*8  Aug'Ob 

1045s      104*6 

37HaJ'lJ' '99 

101      Aug'Oa 

.01     Mar'oy 

109 Hi  Nov'08 

1013s  May'09 

101  Hi  J'ly'09 

0M34      10934 

Oi-H  J'ly  09 

107a4  J'ne'09 

.15     J'iy'09 

loo3i  J'ly'09 

iooHiJ'iy'0.' 

90Hi  91«a 
93  Hi  Apr '09 

112  Auguii 
10934  reu'09 
HOH)  Aug  U9 
110a4  J  an '09 
lOOHi  J'ne'09 
lOO4*  May'09 
107  Hi  Aug  09 
103  J'nc'07 
ill  HI 
109  J'ly '08 
101  Apr'09 
118  Hi  Aug'09 

115  Jan  09 
142  Hi  ^tb'02 
123HiApr'09 
103 Hi  May'09 

113  Hi  Aug'09 

ii2H.J'iy'oa 

99»s  9934 
1 00  H,  Apr'09 

90  Hi        92  H> 

97  J'ly '04 
97  J'ne'09 
94*8  94  7s 
93a4  Feb '09 
93  Ha  Aug'09 
84  Aug'O'. 
SO  81  Hi 
80  J'ly '09 
923s        93  Hi 

115  May'09 
!20HaMar'03 

111  Nov'05 


No 


22 


b 
i!9o 


;r, 


21 

10'i 


10 


243 
1U 


Range 

Since 

January  1 


Low    Utah 

53  80 

54  80 


IHH4  110  i4 
104      106 
127      129 
126      127'*, 
109      llOHi 


9934 101 
99  '8  100  Hi 


80  Hi    90 


101  Hi  103  Hi 

114*4  117 

113  Hi 

114H, 

100a4 

103 '4 

103*8 

10658 

105 

105 

8Sa« 

91 

107  s 

II034 

90 

90 

99 

100  Ha 

96  Hi 

96  '4 

77 14  80 
73Hj  77 
73  73 
99Hll0034 
98  101 
90        93 


100      103-8 
105«8l06 
99a4  I01a4 

100  102 '4 
10lH»101Hl 

99      1003B 

10134  103  Hi 
10234  103^ 
85  90 
129°sl87 
114  11634 
114  114Hi 
113HaH5 

127     129 
112HH147, 

101  Ha  102  Hi 
104H)105<4 

102  Hi  104*8 


89 Ha  9234 
94  Hi  96 
10934  10934 
112  113H» 
IOIHj  101's 
109HillOHi 
104*6  106 '8 


101     102  34 
101     101 


101  Hi 

101 

10934 

i0134 
107*8 

11414 
loo^ 

9934 
90  Hi 
93  Hi 

112 

10934 

108 

11034 
00  Hi 

100*8 

107 


101a4 

102 
110 
101*8 

10734 
116Hl 
102 
101 

9434 

93^ 
112 

10934 

HOHi 

11034 

101 

100=8 

109Hi 


111      113Ha 


101  lol  Hi 
il8H.  U9a4 
U3H.H5 


1223,  lv,al8 
103  Hi  103  Ha 
H3Hill4Hi 

*9*9*Hi  lui'i 
9934  100  Hi 
90  Hi    94 


97  97 

94  Ha  94*8 

93a4  93a4 

93  H.  95 


75  Hi    821* 
80        80 
87  Ha    94  Hi 

115     117 


MISCELLANEOUS    BONDS— Continued  on  -Next  Page. 


Sn-eel  Kuilway 

Brooklyn  Kap  Tr  g  5s 1945 

lstreluud  conv  g  4s 2002 

BkCity  1st  cou  5s. 1916.1941 
BkQCo&  Scon  gug  5s. 1941 
Bklyn  On  El  1st  g  4-68.1950 

Stamped  guar  4-5s 1950 

Kings  CO  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

N  assau  Elec  gug4s 1951 

Conn  Ky&  Llst&ref  g4Has'51 

Stamped  guar  4Ha» 1951 

Den  (Jon  Tr  Co  let  g  5s.  ..1933 
Det  United  1st  con  g  4Has.l932 
Havana  Elec  consol  g  5s. 1952 

Inter-Met  coll  4  His 

Inter  Rap  X  3-yr  conv  6s.  19 1 1 
Internat  Trac  coll  tr  4s..  1949 
Manila  Elec  1st  &  coll  5j 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
K-A 
F-A 
J-J 
J-J 
J-J 
A.-O 
J-J 
F-A 
A-O 
M-N 
J-J 
M-S 


106  H. 

86  Ha  Sale 
103*8 

90       99Ha 
103 Hi  .... 


87 

87a»    88 
81       83 


1023fc 


83      

89       92 

SS^  Salt 

104     Sale 

72H, 


106*eJ'ly'09 

86  87  Hi 
103%  J'ly '09 

99  Hi  Mar'09 

103  Hi     103a4 

101  Aug'09 
87HiJ'ly'09 

87  Hi  873„ 
82*4  J'ly 'no 

102  J'ly'09 
l02Hi  J'ly'09 

96  J'ne'00 
82  J'ly'09 
92  Aug'O;' 
82  Hi        83*8 

104  104  H, 
71*6  J'ly '09 
98      tiay'06 


489 
"13 


102Hal08 

HHa    89  Hi 
!02Hal05 
99  Ha    99  Hi 
1003,  106 
102  H»  104  Hi 
86        87  Ha 
85        88 
78Ha    84 
102     1023,. 
101%102Hi 


81  Hi    85 

89       92 

l<i8u 

76       85 

12 

103     10434 

.... 

71*8    72  Hi 

Street  Hallway 

Met  St  Ry  gen  col  tr  g  os.1997 

Ref  g4s 2002 

Bway<fc7thAvlstcg6sl943 

Col <fc  9th  Av lstgu  g  68.1993 

l^exAVife  P  Fist  gug  58 1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certf a  stmpd... 

Thud  Ave  Ky  1st  g  5s..  1937 

N  Orl  Ry  &  Lt  gen  4 Has  ..1935 

St  Jos  RyLtH<fe  P  lstg  5s '37 

st  Paul  City  Cab  con  g  6s. 1937 

Tri-City  Ry  &  Lt  1st  s  f  58.19  23 

U nderground  of  Lon  5s...  1920 

4  His 1933 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s. .1946 
U  nited  RRs  San  Ft  s  f  4s .  1 9  2  7 
United  Rys  St  L  1st  g  4s.  1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 
A-O 
J-J 


•No  price  Enday;  latest  this  week.    HFlat.  aDueJaa    il  Due  Am     e Due  may    ^Duej'ue    /(.Due  .1  ly     xbae  Aug 


81Ha    84 

48     

105 

102  Hi 

102  Hi 

67Hi 

69  Hi  bale 

109      110  Hi 
86  »g    86  H. 

101      

108 

97        99 

99  Hi 

84       84  Hi 

37 

"  75**8  Sate" 
86 

ooas  Oct 


92     J'ly  '09 

48     J'ly '09 

104  ^  J'ly '09 

100     J'ne'09 

100     Aug'09 

68     J'ly'09 

67  34        69*6 

109  Hi  J'ly'09 

86  H?  Aug'Ov) 

98  Nov'08 
UOHaNov'06 

99  J'ly'09 
98  Apr'09 
84  Ha  84  Hi 
36  35 
84  Oct  '08 
76  Hi  76*a 
84%  Aug'09 


L7( 


81*4 
43  Ha 

103 

100 

100 
65  Hi 
63  H, 

108 
83  Hi 


92 

63«g 
105  Ha 
102  Hi 
102  Hi 

72  Hi 

7234 
115Hi 

86  Hi 


98  99 

98  98 

73  Hi  86 

22  37  Hi 

72"  "79«s 

84  Hi    S6 


pOue.voT    < Option  sal* 


AUG.  21  1909.  J 
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BONDS 

N.  T.  STOCK  EXCHANRK 
Wkkk  KNniKd  ArnrsT  20 


L'luo  Hock  1  <fe  Pac — ( Von) 
Ohoo  Ok  <fe  G  gen  g  53  .01910 

Consol  gold  5s 1952 

Keok<fc  DesMlstSs 1023 

Ohio  ml&MO    See  111  Cent 

Ohio  St  L  &  Pitts    See  Penn  Co 

Ohio  St  P  M  <fc  O  con  6s. ..1930 

Cons  6s  reduced  to  3%s.l03o 

Oh  St  J?  &  Minn  lstg6S  1918 

Nor  Wiscoosiu  1st  6s. -.193(1 

St  P  &  S  City  1st  g  6s.. .191St 

Chic&  West  Ind gong  6s 91932 

Consol  50-year  4s. .1 1952 

Chic  &  W  Mich  see  Pere  Marq 
Choo  O  &  Gull  See  CKUP 
ClnH<fcD  2d  gold  4%s... 1937 
Cin  D  ifc  1  1st  gu  g  5s. ..1941 
C  Find  &  Ft  W  1  it  gu  4s  g.'23 
Cln  1  &  W  1st  gu  g  48.1953 
Ind  Deo<fc  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

C  I  St  L  <fc  C  See  C  C  C  <fe  St  L 
Cln  S  &  C  See  C  C  C  St  L 
Clear Q eld  <fc  Mali  See  B  R  &  P 
Clev  Cin  C  &  st  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 193 

Cin  W  di  AJ  Div  1st  g  48.1991 
8t  L  Div  1st  col  tr  g  4s..  1990 

Registered .1990 

8pr  <te  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st g 4s.. .1 '.••11 
O  I  St  L  <fc  C  consol  6s. .1920 

1st  gold  4s «1936 

Registered fcl936 

Cin  S  <fc  CI  con  1st  g  5s.  .1928 

CO  C«fc  1  consol 7s 1914 

Consol  sink  lund7s 1914 

General  consol  gold  6s. 1934 

Registered 1934 

ind  Bl&  W  1st  prel  4s.l94u 
O  Ind  <fe  VV   1st  pt  5s...<U9 
Peo  <fe  East  1st  con  4s.. .1940 

Income  4s 1990 

Clev  <fe  Marietta    AeePeun  Kit 
Clev  &  Pittt     See  Peun  Co 

Col  Midland  1st  g  48 194 

Colora<tj<fc  Sou  1st  g  4s. ..192 

Refund*  ext4%s 1935 

Coium  &  Green v    See  So  Ry 
Col  &  Hock  Val    See  Hock  V'a 
Col  <&  Tol    see  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Ri  vs  1st  g  43.1943 
Cuba  RR  1st  50-yr  5  g....l952 

Dak&GtSo    seeCM&tUt 
alias  &  Waco    see  MK&l 
Del  lack  <&  Western— 
Morris&  Kssex  Ist7s...l914 

1st  consol  glial  ?s 1915 

Registered .1915 

1st  ret  gu  g  3%s 2000 

N  Y  Lack  <fc  W  1st  6s.  ..1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  "as. 2000 
Del  Jfc  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

lst&ref  4s 1943 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  4  4s 192i 

Albdfc  Sus  conv  3%s 1916 

Rens <fc  Saratoga  Ist7s.l021 
Del  Riv  RR  Bridge  See  Pa  Rl< 
Denv<fc  R  Grist  con  g  48.1936 

Consol  gold  4%s 1936 

Improvement  gold  5s...  1928 

1st  &  refunding  5s 1955 

Rio  Gr  J  uuo  1st  gu  g  58.1939 

RiogrSo  1st  gold  4s 1940 

Guaranteed .1946 

Rio  Gr  West  1st  g  43 1939 

Mge  and  col  trust  43A.1949 

Utah  Cent  lstgu  g  4s  al917 

DesMoi&FtD    £eeM&stL 

DesMoi  Uu  Ry  1st  g  6s. .1917 

Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Detroit  southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui  do  Iron  Range  lstSs.. 1937 

Registered 1937 

2d   6s 1916 

Dul  Short  Line    Set,  Nor  Pac 
Dal  So  Shore  &  Atl  g  5s. .1937 

tl^astot  Minn  /See  St  P  M  <fc  M 
Jast  Ten  Va  <fe  Ga  See  So  Ry 
ElginJoiifc  East  1st  g  5s. 1941 
Elm  Cort  &  N  o    See  Leu  &  N  Y 

Erie  latest  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Registered 1996 

1st  consol  gen  lien  g  4s.. 1996 

Registered 1996 

Penn  coil  tr  g  43 1951 

60-year  conv  4s  A 1963 

do  Series  B...1953 

Burt  JN'  Y&  Erie  1st  7s. .1916 
Chic  &  Erie  1st  gold  5s. .1982 
Clev  i&  Malion  Val  g  68.1038 
Long  Dock  consol  g  6s. .1935 
Coal<fc  RR  1st  cur  gu  68.1922 
Dock<&  Imp  1st  cur  6s..  1913 
N  ~i  <fe  Green  L  gu  g  5s.  1946 


J-J 
M  -N 
A-O 


J-D 
M-N 
J-J 
A-O 

Q-M, 
J.  J 


J-J 
VI- N 
M-N 
J-J 
J-J 
J-J 


M-N 
Vl-N 
.VI -S 
J-J 
M-N 
«-J? 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 

y-J 

A-0 
Apr 


J    J 

FA 
M-N 


A-0 
J-J 


Vl-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
FA 

d-s 

M-S 
M-N 
J-D 
J-J 
A-0 
Vl-N 


Price 

Friday 
August  20 


hid 
104%  . 


Ask 


105 


111  ^ 

106 


92 
128% 
128 
116 


101 
105 


.  129  H 


110% 
'  94% 


'    93 
106 


110 


WeeKfs 
Range  or 
Last  Sale 


Low 
102 
111 
105 


High 
Aug'08 

llli* 
Mar'O 


129%  Aug'09 
93  Dec '03 
128%JTy'09 
129%May'0! 
116Si  116H 
112  %  Apr  '09 
94>*        94  \ 


113     Oct.  '00 
109  >s  Aug'09 


98^8 
94  S, 
94  »a. 
953« 


98  >v 
95 


96 


96     . 
94 
106  V 

98s„  . 

98  . 
lOO^. 
Ill      . 


1273*  . 


J-J 
A-0 

A-0 

il-N 
J-D 
J-D 

AS- S 
A-O 
A-O 
J-J 

J-J 


Vl-N 

Vl-N 
.Vl-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 
M-N 
J-J 
A-O 
M-N 
J-J 
rtfl  N 


94 


84 

98 
99 


59  S 


Sale 

99 

sale 


100 


111     115 

115H.11578 

*94~"    *9634 
t419     119"v 
110^111 
100^4  101 14 

93      

120*8 

120S 

ldl^,  102 
105^ 


70     Aug'08 

96'u^an,09 

107^  Dec  '02 


98i*  98^ 
94ia  94i2 
94  \  Aug'09 
96 
Oct  '07 
Feb  -08 
Sep  '06 
Apr"09 
98  \  Aug'09 
98  Aug'i)9 
109ieMay'tl9 
llliaJ'ly'09 


96 
91 

92 

98 

106 


A'o 
"2" 


130      Nov'08 


94     J'ly'08 


93»4  Aug'09 


60 


84 
98 
99 


60 


85 
93 

99  \ 


105 

128  <, 

9  7  «8  Sale 

104 

102ia 

96  \ 

Sale. 

75 

95  \ 

8434 

95 

95 

91 

94 

811? 

112 

112^ 

115 


101 

106  78 

103^4 

105 

107  "a 

98 

125^  1261a 

121 

88  >a 

89ia 

77ia 

79 

89 

86ia 

87  V? 

VHV) 

H6iell 

115s8 

116i? 

110 

126>a 

100  >a 

105 

95     Jan '09 


11314  J'ly'09 

116  V  J'ly'09 
127     J'ne'05 

94  J'ly'Oy 

119  119 
111     JUy'09 

10U34        100^4 

1021*  Feb '03 

120  May'09 
149  Aug'O] 
102  Aug'09 
106  ivH^u 
10358J'ly'09 
104  H,  Aug'09 
12314  J'ly'09 

97^8  97  4 
104  J'ne'09 
102^  J'ly'09 

96  96 
98     Feb'OS 
78     J'ne'09 
85     Mar'08 

95  5g  Aug'09 
85Hi  J'ly'09 

97  Jan  '02 


110 
95 

92 


Sep  '04 
J'ly'09 
J'ly'09 


81  Aug'09 
111  Hi  J'ne'09 
106HiMar'08 


HOHiFeb'09 


115  Aug'09 

99H.May'08 

IO6I4  J'ly'09 

104 Hi  Apr'09 

107  Hi  Aug'09 

97     Jan  09 

124  H,  Aug'09 

124     Aug'09 

89  Hi        90  H 

86  H,  May'09 

78  78*4 

85  H,  Feb '07 

87 14       87 14 

86*8       88  H, 

77  79 

116  J'ly'OS 
U5*8J'ly'09 
121     Dec '08 

J'ne'09 
J'ne'09 
Apr'09 
Mar'09 


127 
114 
110 
108 


6 
217 


33 


Range 

Since 

January  1 


Low    High 


111     lUHi 
103     105 


1283,  130*e 


128^1 29  ?6 
I29«gl29«s 
I15<s8119 
112     112 H 
94H*    98 


95      109  H; 
Wi  "*96Hi 


97i*  98*6 

94H.  97 

94  95 

95 Hi  97»4 


113i4ll45f 
116i«117''j 


106     106 

98H2    98*6 

98        98  Hi 

1091*  109  Hi 

lllHilllH 


92  W    96  Hi 
40       60  Hs 


80  87 
97 14  99 
9634l00ifc 


95 


96 


93%    96 14 
H9     121 
110Hill;-3s 

99 ''e  100  *t 


120     122 


101      103 

100  107  38 

101  Hi  103  »8 
97      107 

128L4  128  Ss 

96       98  H 
103     106 
10134  103  H 

92"8    96  Hi 


78       80 


95     100  V 

83       87 


93 

88 


95 
92 


80        82 
IHH1II6 


U0H.110H, 


1121*115 


105Hil06ss 

104  Hi  104  H2 

106     10VH. 

97       07 

122  H»  125  V, 

122      124 

85        91 

86H;    86H 

60  "a    80 


75 14    90 
63        89 14 
57  Hi    80 
115     116 
11558117H 


126     128 H 
U2H»120 
106     110 
108      108 


BOM» 

N.  Y.  STOCK  EXCHANOE 
WEKK    ENtJINO)   AUGUST   20 


S2- 


Erie— ( Con) 

Hi  Y  Sus  &,  W  1st  ref  5s.  1937 

2d  gold  4Hj8 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s. . .  1943 

Regis  S5.000  each. ..1943 

MidRRotNJ  Istg6s.l910 

Wilk&  Ealstgug5s.l94: 

tfivdi  Ind  1st  con  gu  g  6s..  1926 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  68.1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  68.. 1923 
Soil  Co  Branch  1st  g  6s.  1930 
L^argo  &  So  See  Ch  M  <fe  St  P 
r  lintifc  Pere M  See  Pere  Mar 
Fla  C  <fe  Penin  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4Hi8.1941 
Ft  W&  Den  C  1st  g  6s.. ..1921 
Ft  Wc&  RioGr  1st  g  4s. ..1928 
/  i  al  Har  &  S  A  See  So  Fac  Co 
'  Tal  H  &  H  of  1882  1st  5s.  1913 
Georgia  <fe  Ala  See  Sea  A  Line 
Ga  Car  &  Nor  See  sea  A  Line 
Georgia  Pacific  See  So  Ry 
Gila  V  G  <fe  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  f&  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr  4s  1921 

Registered./i 1921 

Greenbrier  Ry    See  Cues  <fe  O 
Gulf<fcSllstretdit,s5s  (>1952 

Han  <fe  St  Jo    See  C  B  &  y 
ousatonic  See  N  Y  N  H  &  H 
Hock  Val  1st  consol  g  4  HiS.  1999 

Registered 1999 

Col  &  H  V  1st  ext  g  4s. .1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex    See  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 

illiuois  Central  1st  g  4s. .1051 
Registered 1951 

1st  ref  4s 1965 

1st  gold  3Hss 1951 

Registered 1951 

Extended  1st  g  3  His 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LNO&  Tex  gold  4s  ...1953 

Registered 1053 

Cairo  Bridge  gold  4s 1060 

LouisvDiVcfeTerm  g3  Hss.1053 

Middle  Divregos 1021 

Omaha  Div  1st  g  3s 1051 

St  Louis  Div&term  g  3s.  1061 

Registered 1061 

Gold3His 1951 

Registered 1051 

Spring  Div  1st  g  3Hi3... 1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  &  N  O  g  5s.  ..1951 

Registered 1051 

Gold3H2S 1951 

MeinphDiv  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  See  C  C  C  &  St  L 

ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1021 

Iowa  Central  1st  gold  5s. .1038 

Gold  48 1951 

L  ai  A  <te  G  R    See  L  S  <fc  M  is 
iVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MK&B    see  St  L  <fc  S  F 
Kan  C  &  Pacific    See  M  K  &  1 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Ref  <fe  impt  5  s  (w  i)  Apr  1950 
Kentucky  cent    see  L.  oc  N 
Keok  &  Des  Mo    6eeCRI<fcP 
Knoxviiie  <fe  Ohio    See  So  Ry 

Lake  Erie  &  W  1st  g  5s.  .1937 
2d  gold  5s 1041 

North  Ohio  1st  gu  g  6s. .1045 
L  Sho  <fc  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4  His. 1040 

Kegistered 1040 

Lehigh  Val  (Pa)  cons  g  4s! 2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1041 

Registered 1941 

Leh  V  Coal  Co  1st  gug  5*8.1033 
Leh  &  N  Y  1st  guar  g  4s. .1045 

Registered 1940 

E1C&N  1st  pi  6s 1914 

Gold  guar  5s 1014 

Leh  ic  Hud  R    See  Cent  of  N  J 
Leh  &  Wilkes  b  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Dong  Dock    See  Erie 
Long  lsl'd— 1st  con  g  5e./i,1031 

1st  consol  gold  4s ftl031 

General  gold  4s 1938 

Ferry  gold4His 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  <te  Mont  1st  g  6s. .1911 

1st  5s 1011 

N  Y  B&MBlstcong6sl03o 

N  Y  &  R  B  1st  g  5s 1027 

Nor  ShB  1st  con  gguSs  01932 
Louisiana <fe  Ark  1st  g  5s. 1927 


J-J 
F-A 
F-A 
M-N 
M-N 
A-O 
J-D 
J-J 

J-J 
A-0 
A-O 
A-0 


J-J 
J-D 
J-J 

A-0 


trice 

Friday 

A  ugust  20 


J-J 
0.-J 

J-J 


J-J 
J-J 

A-O 
F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 

M-S 
M-S 
J-D 
M-S 


A-0 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-O 


Q-J 
0.-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


Hid 

106 

Ask 
106s8 

90 
114 

Sale 

100 

104i4l06i4 
114 

115 

I03Hs 

108 

115H. 

8434 
115 

85  34 

115 14 

86  Hi 

Week's 
Range  or 
Last  Sale 


High 


Low 

105  V,  May 

1 00 14  Dec' 


90 
114HiDec 


BO 


•OS 


101  Hi  May'09 

104  Hi  Aug'09 

114  114 

11 5  i8  J'ly'09 
103  H*  Aug'09 
114     Apr '05 

95     J'ne'08 


105      Mar'98 

11534  Aug'09 

86     J'ly'09 

97     J'ly'09 


97*8  Sale 


96  V, 


106 


1071s 
105 

08HilOO 
00       09  Hi 


104 

9034 
0334 

Sale 
94 

102H)  . 

101     

105 

100% 

88  V4 

79 

88Hj    89 
* SS^ 

"99 '4".*-"" 
110     

96       100 
11U38 

117       

92 

09  V,    99  Hi 


98        99  Hi 
109  Hi  110 -a 

101V, 

47  Hi 

106  Hi  108J4 
77     sale 


74Hj    75H* 


lOl^  sale 


H414. 
107     . 


10734 

107     lo734 

97  Hs    97  Vi 

115Hj 


10834 

9634 


97  H- 


102  V 
101 14. 


112      

98  Vs 

9738    98 

104' 

07 

06  Vj    08 
10534 

0714 


101      

100      

103      108 
10234 

05        06 


97*8 
97'8 


981-4 
97% 


97i«J'ly'O0 


106        106 
100HaSep'08 
0834  May'09 
99VtFeb'oy 


104     Apr  09 

1073s  ^pr'07 
99»4  99\ 
94  94 

9134  Aug  08 
93HiMay'0;> 
80     J'ly  '09 

102HlAug'09 
99     J'ne'09 

101  J'ly'09 
07     May'07 

100  Apr'00 
89  V4  J'ne'09 

123  May' 99 
79  Apr'09 
79V,Dec'u8 


Me 


256 
6 


li- 


90  Hi  Dec '08 
101  Hi  Oct  '99 
100  Kov'OO 
10034May'09 
121     Feb '09 

08  Mar'09 
U934  Aug'oy 
11834  J'ne'09 

00  Feb '00 
100     Mar'08 

98     J'ly '08 

98  J'ly '00 
100  H;  Aug'00 
lOO^Aus'OO 

48  J'ne'09 
105  H:  Aug'00 

77  77  H 


7434        75 
63     Oct  'UU 
10034      101  \ 


114V2     H5H- 

107  Aug'O 
113     J'ly'09 

10734  Aug'09 

108  Oct  '08 
97  Hi  J'ly'09 

11634  J'iy'09 

109  Hi  Oct  '00 

109     J'ly '09 
97      Aug'09 


113'8Jan'06 
105 14  Jan  '06 


112     Aug'00 


97  V,  J'ly '00 
100  Hi  Apr '0. 

09V,  Oct  '06 

06  Aug'00 
104  Ha  Uec'OS 

9SL4  Aug'09 


l01°8Dec'OS 
llOVi-Nov'OO 
105  Apr'00 
109  JSov'Oti 
96     Aug'09 


Range 

Since 

lanuarg  1 


Low    Hiyti 
105 '4  107  Hi 


90 


02 


101  H,  102  H» 

:oi    106V, 
100  Hi  115 

112     115H, 
103     104  Hi 


114Hill7V, 
85        88 

97       99 


97 Hi    99  Vi 
97 Vi    90 

97       97H) 


104     109 


08  Vs    9834 
97        90  V» 


103=8  104 

99  ^i  01  Hi 

92  Hi    94  Hi 


03  Hi    0434 
80        80 
1U0V,  102  Hi 
90        00 
99     101% 

90h"  ioo" 

89V,    92 


79 


79 


96 
207 

1  1 


100%10034 

121    r.21 

98  08 
U83,  120 
11834ll0 

90        00 


96        08  Hi 
109      112 

85     103V, 

48        50 
lOoHilllHl 

77        82 


7134     75  V, 

ibo'Htibi's 


11258  11518 

107      109  Hi 
lL2H»114Vj 

IO6H1IOSI4 

"0*7"  "0*8" 
U634  11834 


100     109 
96        97 


110     112 


96        97  V, 
100  Ha  100  'a 


06 

07* 


97 

'00'% 


96       90 


lUlSsCKLLANliOUM    BONDS— Continued  on  Next  Pas 


Ons  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1047 
Bklyn  U  Gas  1st  con  g  5s. 1045 

Buttalo  (Jas  1st  g  5s 1047 

Detroit  City  Gasg6s 1023 

Det  Gas  Co  con  1st  g  5s. ..1018 
BqGLN  Y  1st  con  g  6s. .1032 
Gasdb  EleoBergCoc  g6s.l040 
Gen  Electric  deb  g  3 Has..  1042 

10-yr  g  deb  5s 1017 

Gr  Rap  G  L  Co  1st  g  6s.. .1015 
Hudson  Co  Gas  1st  g  5s. .1040 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  E1L.&P  g  6s. ..1037 

Purchase  money  6s.. ....1007 

Kd  ElllBknl8tcong4sl030 
LacGasLotatLl8tg58.el910 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1027 


102 

107% 
66 
101 


Sale 
70% 


100 

102 

81 

82*e 

153 

101 

104»4 

105H> 

96 

103 

105 

117  Hi 

103  V, 
100  Hi 

9134 


103  H 
101 
02 


107%      107% 

73     J'ly  '09 

101     Aug'00 

95%  Sep  '08 

06     Mar'Oo 

OlHiOct  '01 

81  81 

154        154<< 

10734Dec'00 

105     J'ly 'Oil 

100     May'09 


H7Ha     117% 

88     Sep  '08 

1.03  h     103  Ha 

100     J'ly '09 

91  Ha  J'ly '00 


*aNe  pnoe  Friday;  latest  oid  aim  asked  thiH  weeit.  a    One  ..an 


107  H.  108 

60        74 

100  H.  102  V, 


80        84 
136      165H 


105      105 
100      100 


110      118 


10i!34  106 
100      101 14 
9H4     92% 


txaa  and  Electric  Light 

NYGELH&P  g  os. ..1948 
Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  conv  g  6s. .1910 

1st  consol  gold  5s 1995 

NY&QEl  L&P  1st  con  gosl  930 
N  Y  <te  Rich  Gas  1st  g  5S.192  1 
Pat  &  Pas  G  &  E  con  g  5s.  1049 
feo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  5s 1047 

ChG-L<fcCk6lstgug6.s  L937 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Con  G  Coot  Ch  1st  gug  5s. '36 

Mu  Fuel  Gas  1st  gu  g  5s. 1047 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fc  El  1st  g  5s. .1949 

Union  Elcc  L&P  IstgSs.  1032 

UticaElL&P  Istsig5s.l950 

Westchester  Light' g  g  6s.l05o 


J 

D 

F 

A 

M 

s 

.1 

J 

F 

A 

M 

N 

M 

8 

A 

0 

A I 

s 

.) 

J 

M 

N 

J 

u 

M 

N 

J 

D 

M 

a 

M 

s 

J 

.1 

.1 

D 

10314104 

86Hs    86% 
10034 

11134 


100 


119  120 
103  Ha  104 
103%  104% 

94 

102 '4  103 

101  V, 

99% 


100 

102      

103V, 


103%     104*, 

86  Ha       86  Ha 

100  Hi  J'ly '09 

in  H.  J'ly  '09 

08%  May'09 

97  Hi  J'ly'00 

104%  Nov'05 

120  Ha  J'ue'09 

103  Ha  J'ly '09 

104  Ha  Aug'09 
04 Hi  Aug'09 

102     May'09 

101 34  J'ly'09 

99  ■.  ,'ne'09 

110     .vlay'06 

96     J  an '08 


102  Hs  Mar'09 


l00Hal04*8 

83  V,    86% 

1 00  "a  100% 

110     112 

97        98Hi 

07%    97% 


119      121 
102% 103% 
103      104% 

86%    94% 
101%  103 
101%  101% 

99%    00% 


..    102  Hi  102% 


n  Due     bu  it  Due  .tpr  nDue  nay  n  9iw  j  ly    /cime.i.ug  oUueoct    (iJJueueo    ..  iipuou  salt. 


45$ 
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BUMi- 

n.  y.  stock  exoh  anwf. 
Wlkk  Knuinu  August  20 


Iiouisv  <fc  Nashv  pen  g  6s.  1930 
Gold  5s I93r 

Unified  gold  4s 1940 

Registered 1941 

Sink  tuna  gold  6s 1910 

Coll  trust  gold  5s 193) 

E  H  cfc  Nash  1st  e  6a 1911' 

LCin  cfc  Eexgold4  4s.  ..1931 
N  O  cfc  M  1st  gold  6s....  1930 

NOAM  2d  gold  6s 193c 

Pensacola  Div  gold  6s. ..  1920 

st  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  &  Cm  div  4s..l>'55 
Atl  Knox  &  Nor  I  SI  -       1     I 
Hender  Bdgelst  a  I  g  6s.  1931 
Kentucky  Cent  gold  48..19S7 
L&N  &  M  cfc  M  1  si  g  4  Us  I94.r. 
Lcfc  N-.-outh  M  |oint 48.1962 
N  Fla&  S  1st  gu  g  5s...  193 
N&C  Bilge  gen  gup  4  4s  1945 
Penscte  Atl  1st  gu  p  6s. .1921 
-  &  N  Ala  con  gu  sr  58..193G 
LA.-  Jetl  BdgeCo  *ug4s..l945 
L.NA&Ch    SeeCI&E 
\  I  ahon  Coal    .S'e«  LS&M  S 
'»i  anhattan  Kyconsol4s.l99ll 

Registered 1990 

Stmpd  tax  exempt..  1990 

McK'pt  cfc  B  V    bee  N  V  Cent 

Mex  Cent  cons  g  4s  trust  recta 

1st  cons  inc  g   3s  trust  recta 

2d  cons  inc  g  3s  trust  reels.. 

Mex  Internat  1st  con  g  4a.  1977 

Stamped  guaranteed..  .1977 

Mex  Nortn  1st  gold  6s 1910 

Midi  Cent  See  N  V  Cent 
MidotNJ  See  Erie 
Mil  E  S  «fc  W  See  Chic  cfc  N  \\ 
MU  cfc  North  See  Ch  M  &  St  F 
Minn  cfc  St  E  1st  gold  7s.. 1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  .and  refund  gold  4s. .1949 
Des  11  &  Ft  D  1st  gu4s...'35 
Minn  cfc  St  E  gu  See  B  C  It  &  M 
M  St  p  cfc  S  S  M  con  g  4  int  gu  '3b 
M  S  S  M  cfc  A  1st  g  4  int  gu  1926 
Minn  l'n  See  St  P  M  cfc.M 
Mo  Kan  cfc  Tex  1st  g  4s.. .1990 

2d  gold  4s <u990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  8  1   44s 1936 

St  E  Div  1st  ret  l'  4s 2001 

Dal  cfc  Wa  1st  gu  g  5s. ..1940 
Kan  C  cfc  Pac  1st  g  4s.. .1990 
Mo  K  cfc  E  lstgu  g  5s.  ..1942 

M  Kcfc  Ok  1st  gu5s 1942 

M  K&TotT  1st  gug  os. 1942 
SherShcfc  So  lstgu  g  58.1943 
Texcfc  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  os  stamped. al917 

■Registered al917 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 1940 

3d  7s  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Cen  Branch  U  Plstg4B.194b 

Leroy&C  V  A  E  1st  g  5s  1920 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  E  Ir  Mcfc  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

Unified  cfc  rel  gold  4s. .1929 

Riv  cfc  G  Div  1st  g 4s..  1933 

Verdi  V  X  cfc  W  1st  g  5s.  1926 

Mob  J  &  K  Cist  consg  6s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 
8t  E  cfc  Cairo  coil  g  4s.. el 930 

Guaranteed  g  4s 1931 

M  cfc  O  coll  48     See  Southern 
Mohawk  &  Mai    WeNl'U&U 
Monougahela  Riv    See  B  cfc  O 
Mont  Cent    cS'eeStPM&M. 
Morgan's  Ea  cfc  T    See  S  P  Co 
Morris  cfc  Essex  See  Del  E  cfc  W 

Nash  Chat  cfc  St  E  1st  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6b. .1923 
McM  M  W  cfc  Al  1st  6s.. 1917 

T  &  P  Branch  1st  6s 1917 

Nash  Flor  cfc  Shef    See  E  &  Nl 
Nat  of  Mex  prior  lien  4  4s. 1926 

1st  consol  4s 1951 

Nat  Rys  of  Mexpr  14  4s  1957 

Guar  gen  4s 1977 

New  H  cfc  D    see  a  Y  N  H  cfc  H 
N  J  June  RR    See  N  Y  Cent 
N  Y  Bkln  &  Man  Bch    See  E  I 
N  Y  Cent  cfc  H  Kiv  g  3  48.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  colig  3  4s. ..1998 

Registered 1996 

Mich  Cent  coll  g3  4» 1998 

Kegistered 1998 

Beech  Creek  1st  gu  g  4s.  1936 

Registered. 1936 

2d  gu  gold  5s 1930 

Beech  Cr  Ext  1st  a  3  4s£>l95] 
Cart  <fe  Ad  let  gu  g  4s.. .1981 
GouvcfcOswelstgugSs  1942 


SO. 


J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
J-D 
il-N 
J-J 
J-J 
Nl-8 
M-S 
M-S 
M-N 
J  -D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
F-A 
M-S 


A-0 
A-O 

99 

A-0 
XJ-S 

100 

26 
24 

Sale 

27 
26 

M-S 

J-D 

J-Tj 
A-0 
J  -D 
M-N 
M-S 
J-J 

J-J 

J-J 

J-D 

F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
FA 
J-D 
J-J 


A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

y-j 

M-S 
F-A 
G.-F 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 
A-O 
1-J 
A-O 


J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J  -0 
J-D 


tri.dav 
August  20 


Utu  AS* 

1 . 6  '4  Sale 

116^ 

100^  Sale 


102  . 
1104. 
1114  . 

12534  ', 
119     . 


1144 

75 

95*8    95"-. 
116 

""  "97*8 


97  H) 
105  4 

89V,  90 
1134  114 
104      106',. 

110'., 

114S, 


133      , 

J  0834 


85  4    8  j  S 
91        94 


984. 


99  4 


100     101 

&9U 

10b 

86     Sale 
90'8    91^4 

iof*  V6'i\ 
95 

113      114 
109 

106      

111U 

107=8  108  s, 
112      113 
loli,  10- i4 


102U 

83        83  "a 

95»4 

93a4     95  Si 


100»6. 


1101-4 

110^4  111'4 

»8i-j    8s'6 
89  »6    S9r 


122  i,  .... 
117->4  UHK 
89      .... 

112^4 

85 

96 


11034  110\ 
121«8 


844, 

95 

SB's  Sale 


91HJ 

'95 X 

83 


100U  . 

100     . 

107      . 

84  *a. 


Sale 
91  v 

Sa) 
83',. 

82  \ 
84 

83  »e 


Weeiet 
kange  or 

Last  sale 


Low  ftaj.i 
1 16^»  \W^ 
1 17  May'Oii 
100l4  100-^ 
100  May'09 
105  J  ut-'O- 
llou  J'ne'09 
1111-.  1111-. 
IOT'4  J'ne09 
r253gJ'ly'09 
120  Jan '09 
107>4  Aua'06 
117      May'07 

71     Mav'09 

95  4J'ly'09 
116  J'ly'06 
110     Jan '09 

97ifiJ'ly'09 
103     Dec '08 

90  J'ly'09 
1  13  v  J'ly'09 


109  hj  vimv'09 

115  ^  Feb'ob 

95^May'09 


99  99 

104      Apr  05 
iOO         lOOl, 

88  May'i)9 
27  J'ly'09 
25  \  Apr  '09 
bO  J'ly'09 
80  Feb'08 
1 00  58  -Mai  '09 


132  M  J'ne'09 
118  Jan '07 
10l34  May'09 
10Ji«J'ly'ob 


b5>, 


85 14 


97  Apr 'Ob 

99  99 

99     J'ly'09 

IOOVj     101 
88  88 

107  "s  May'09 
85  86 

91  91  Hi 

88  Apr '09 
l09"-iMar'09 

93  Apr '09 
113  '4  J'ly'09 
109 1,  Aug  09 

107  U  Iu7i2 
lloi,  Apr'09 

108  J'iy'09 
113  J'ly'09 
101^  101'g 
104 S)  Feb'07 
102  4  Aug'09 

S3  s'Sh 

96  U  J'ne'09 
gS'gAug'OO 

89  Mar'09 
110  Mar'05 
100%  J'ly'09 
113  J'ly'09 
HO1!!  UOI2 
110^4  May'09 

88  78        88', 

89»8        89 '6 

107'vApr'On 

98  Dec  '06 
122>4  122  <4 
1173,  J'ne'09 

90  J'ly  '09 
11234Aug'09 

75  May'08 
101      Nov'04 


U1H  J'ly'09 
112'6Aug'09 
116^  May'07 
117 1*  Mar'05 
113     J'ly '04 

102  »g  J'ly '09 

8434  Aug'oo 
96  Aug'09 
88  08" 


914  92>4 
93  J'ne'09 
95 14  U53, 
831,  83j4 
82  Aug'09 
83»4  83  <•. 
82  4  J'ne'09 
100J4  J'ne'09 
102      Mar'04 


97  4  Apr'09 


1 


10 


118 


33 


Kanye 

Since 

January  J 


Low  H111  'i 
1154  1174 

110  117 
99*4  U)2 '4 

100    100  s 

Lu8»J  1104 

111  111K 
10714  lo734 
t_'434  12538 
120      120 


71 
95 


71 

964 


110      111) 
96        9834 


88        91 14 
112=8  115'4 


109     109i* 

1124115-, 

94        95  \ 


92  4100 


99:<b  10034 

82  89 

214  284 

2034  25  4 

80  SO 

ibo68ibi" 


13241334 


10134  103  4 

109     1114 

84  M    87 14 


99     100 

99         99 


98=8 

8634 

10414 
••338 

90^ 

88 
[09  4 

93 
113 

I  OS 

106 
HO1, 
108 
113 

1004 


10  m 

8834 

1094 
87  \ 
93  '* 
89  4 

110 
93 

114  4 

112 

Hi) 

110'4 

1 1 1  -v 
116 
102  58 


101      103J4 
783,     x5^ 

904  96 'v 
89  95  4 
89        91 

'9934'  ibo3» 

112  4  U3  4 
1104  112 
HO-,  111V 
86        9034 
884    91 


119  4  125 
117      118 
864    91 
112  4  U2J4 


11078U24 
11234  113»b 


102  103 
80  85 
92 \  96 
86        89 


914 

9  2  '4 
93=8 
83 
814 
82  4 
82 
10034 


94  4 
933, 
96  4 
853, 

84  4 
84  34 

82  4 
1003, 


974  974 


HON  on 

n.  y.  stock  exchatoi 
wkkk  ending  August  20 


N  1'  Cent  &  H  K — (Vontxnuea 
Moll  &,  .Mai  1st  gu  g  4s. .1991 
N  J  Juno  R  gu  1st  4s. ..1980 
N  Y  <fe  Harlem  e  34s. ..2000 
N"  Y<fe  North  1st  e  5a.. .1927 
Nf  Y  ,t  Fn  1st  con  uii  a4s  1993 
Nor  &  Mont  1st  gu  g  5s. 191  0 
Pine  Creek  rep  truar  Os.  in;;'.' 
R  \V,c&  o  con  lstext5s./(1922 
Oswe  &  R  2d  gu  p  5s  el915 
R  W  <fe  O  T  R  1st  gu  g  5s.  19  1  - 
Rutland  1st  con  sf  4 4s..  1941 
Ogi&EChani  1st  gu4s  gl94" 
Rut-Canad  1st  gug  4s  1949 
StEa\v<fc  Aitir  1st  p  5s.  1996 

2d  gold  6s 1990 

Utica  &  Blk  Riv  gup  4s.  1922 

bake  Shore  gold  34s 1997 

Registered 1997 

Debenture  p  4s 1928 

25-year  p4s 1931 

KaAAG  Rial gnc5a. 1938 

Mahon  C'l  RR  1st  5a. .1934 

Pitts*  L  Erie 2a  g  59.al928 

Pitts  McK<fe  Y  1st  pu  6s.  1932 

2d  guar  6s 1934 

McKeeScfc  B  V  1st  g  6s  1918 
Mich  Cent  1st  consoles. 1909 

5s 1931 

Registered 1931 

4s 1940 

Repisternrt 1940 

20-yrdc-b  4s  J  PMrec.1929 

J  L  dc  S  1st  g  3  4s 1951 

1st  g  34s 1952 

Bat  C  &  Stur  1st  gu  g  3s.  1989 
N  Y  Chic  &  St  E  1st  g  4s  1937 

Kegistered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  Ureenw  Lake    See  Erie 
N  Y  <fe  Har    See  NIC*  Hud 
N  Y  Eack  &  W    See  DUW 
N  Y  E  E  <fe  W    See  Krie 
NY&EonpBr   .Sec  Centol  N  J 
N"  YN  H  &  H— Conv  6a. .1948 

Conv  deben  3  SjS 1966 

Housatouic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  <fe  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  4s.  .#1992 

Regis  $5,000  only «1992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  K  B    See  Eong  Island 
N  Y  S  &  W    See  Krie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  <fe  South  1st  g6s 1941 

Nort<fe  West  gen  g  6s 1931 

Improvem't  cfc  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'llst  lefc  gen  g4s...l944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  joint  4s..  1941 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  hen  gold  3s a'2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1990 

Dul  short  L  lstgu  5s..  19 10 

C  B  &  Q  coll  tr  4s    see  Gt  Nor 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  certiflc's..l923 

St  Paul  <fc  Dul  1st  5s 1931 

2d  5s iyl7 

1st  consol  gold  4s 196b 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ky  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  COC&StL 
hio  Riv  RR    See  Bait  cfc  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  cfc  N  W 

Pac  Coast  Co  1st  g  5s.. ..1946 
acot  Missouri    See  Mo  Pac 
Penn  KB  1st  real  est  g48.1923 

(Jousol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  34s 1912 

Convertible  g  SS^s... 1915 

AXleg  Val  gen  gu  g  4s...  1942 
D  R  R  Rcfc  Bge  1st  gu  4s  g.'36 
PhiiaBalcfc  W  1st  g  4s..  1943 
Sod  Bay  cte  So  1st  g  6s.. .1924 
U  H  i  RR  cfc  Can  gen  48.1944 
Penn  Co— Guar  1st  g  44s.  1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar  3  4s  coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3  48.1916 

Gu  34s  tr  ctfs  C 1942 

Gu3  48trctf8D 1944 

Guar  15-25  year  g  4s 1931 

CI  cfc  Mar  1st  gu  g  44s. .1935 
CI  cfc  P  gen  gug44sser  A. '42 

Series  B 1942 

Series  C  34s ..1948 

Series  D  34s 1950 


M-S 
F-A 
M-N 
A-O 
A-O 
A  (J 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

J-J 
M-N 

M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


y  J 
y-J 

y-F 

y-F 
J-D 

M-S 

F-A 
0,-F 
F-A 
A-O 
J-D 
y-M 
J-J 


J-D 


/  1  (,-■ 
>  ruin  < 

August  20 


o-ee/c'.v 
Range  or 
Last  Sa  1  e 


1004 

943f. 

91       

109      113 


124  130S 
109  1114 
115=* 

1063,  111 


93  4    94 
914 


101      

93k  Sale 

924 

94  34    95 
94 7s  Sale 

Ul3, 

1134  116 

102      

1264 

1264 

1114 

110      

11338116 
112      

993,  100  4 

"923;  •yai; 


lol  101s 
1004 

8  s   92 

102s 

1004 


138=8  Sale 
107  s2  108  4 
1164 

98  99 

103  

126  1261-j 

126   

12s  129 

99  *6  Sale 
97J4 

933g  93=8 
1024  Sale 

91*8  914 
loo   

96  4  97 


1034  Sale 


7434 

72-, 

97 

1194 

119 

120 

112  4 

104  4 

98 

94  Sj 

96 

110  111 


1094 

100 

10438 

103 

9s  4 
100 

90 
103  4 

97 

104*"" 
103  4 

9i4 

9L 

97  34 

894 

90 

104 

109 '8 

10934 

96  78 

95  4 


sale 
Sale 
Sale 


106 
10434 


92 

917i, 

98 


914 
100 
10434 


96 


Low  rtiun 
1004  Aug'09 
105  ik  l  '02 
96  4  Oct  *0- 
107  4  Aug'OS 
100      Sep '08 


1314  Jan  '00 
110  Aug'09 
105     Jan 'Ob 


103      Sep  'ot 

93  4        93  4 
92     J'ne'09 

115      Feb'09 

125      Feb'08 

1034  Dec '08 

934        93 

92  -2  J'ly'09 

94  78        95', 
9434         95 


109  Oct  '07 
100  May  Ob 
1304  Jan '09 


101      Feb  09 

11434  (Jet   08 

119     J  ue'06 

1004  Apr'09 

106  4Nov'00 

9234        92  4 

90     J'ne  ub 

934 J"iy  ''9 


101  4  Aug'09 

100  AuB  09 

92 4  J')y  ■<■■■ 
1024    1024 

101  1014 


1334      1383, 

108  4      10o;4 
H8  4Dec'o 
107     Aug'09 

99  99 

1014J'ne'00 


104  J'ne'09 
127  J'ne'o9 
129  Mar'09 
1284  J'ne'09 
99  4  100 
97     J'ly'09 

933g  Aug'09 
102  l(J3'i, 

i)j    Aug'oa 
1094  reo'oo 

96  4  Aug'09 


102  78     10«24 

102->4  J'ly'09 

7334        H3, 

73     J'ly  'Ol> 

97  4  J'ne'Oy 


1204  1204 
116  May'09 
1174  J'ly '07 
I0434  May'09 
9i=8J'ly'0fc 
92  4  Jan '09 
116     J'ly'09 


110    Aug'09 

103     J'ly'o; 
1094  Jan  'o» 
102  4May'0 
1044      lo4 
102  4      103  4 

98  98 

99  J'ueVi 


104  J'ne'09 
102  Jan '03 
106  4  J'ly'09 
104  Aug'09 
1044  May'09 
904  J'ne'06 
91     J'ly'09 

9734      973, 

90     Aug'OL1 

9034  May'09 

98  4        98  S 

110     Jan '05 

11034  Jan '09 

1093,  J'ly  '09 

984  Dec '06 

90     May'08 


a  e 


iV'o 


10 


78 


ill? 
6Vri 


i..,w 

100 


since 

1(1  ><•/(!  r  ,i   j 


100  4 


13isj  1314 
110     ill 


91        934 
903,    j42 
115     llo 


93  95=8 

92  4  94  4 
9434  97 

93  974 


130  4130  4 


101      101 


100  41004 
9234    95*4 


914    93  Sj 


100  Si  102  4 

100  1004 

91%     94 

101  104  4 
100      103  4 


13334  139 
97  4  109=4 


107  107 
98   99=4 


104 

128 
129 
1284 
1004 
97 
95 

93  41034 
»J=8  93 


104 
127 
129 

127 
98 
97 
i<3 


964  984 


1024  104 

101   103 

73  .  76 

723,  74»€ 
96    97'» 


120 

115 


121 
1204 


104   10434 
97  4  99 
92  4  92  4 

115  1164 


.09  4  112 

103      105 
109  4109  4 
102  4  104  4 

1044  10534 

97  4  103  4 
9434  100 


103  4  104 


104      106S> 
i04      106  Si 

10441044 


90  4 
96  4 

894 
90  4 
984 


914 

97*4 

90 

903* 

99=8 


11034  H0\ 
10934  109s4 
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Conl  iin.i   Iron 

Col  F  cfc  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  cfc  C  1st  g  6sl919 
Cleart  Bit  Coall8tsl4s... 1940 
Col  Indulstcfc  coll  os  ^u..l934 
Contin'talC  1st  si  gu  Sag.  1952 
Jell  cfc  Clear  C  cfc  1 1st  g  5s. 1920 
Kan  <fc  HC  &  Cist  sfg68.195J 
Pleas  Val  Coal  1st  gsf  os. 1928 
Pocah  Con  Collier  1st  s  :  5b.'o  . 

suiiuay  oi'eei  Oo  g  os 1944 

Tenn  Coai  j;en  5s 1951 

l'enn  Div  1st  p  Os (X1917 

Birm  Div  1st  consol  6s..  1917 

Oah  c  M  Co  1st  gu  g  68.1922 

De  BarC  cfc  1  Co  gu  g  68.1910 

Valron  Coal  &Colst  p  5s. 194; 

/K-tor  Fuel  1st  s  t  5s 1953 


F-A 
F-A 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J  J 
J-J 
J  J 
J-J 
A-0 
J-J 
J-D 
F-A 
VI- h 
J-J 


98 

'974 

83 

Sale 

100% 

88 

88  3, 

10341O34 

108 

107  4108 
105   

99        99J 
87 


98=8 

87  J'ly'O 
102=8  Apr '06 

95     Apr '02 

82  83 

107=8  Dee '04 

107  May'97 

105  4  Dee '06 

106  Oct '00 
8884  J'ly '09 
78     F'eo'07 

103  4  103  H: 
10b     Aug'09 

108  J'ly '09 
110  J;m  0! 
103     Nov'Ob 

99  s2  Aug'09 
87  87 


61 


94     1004 

87       87  4 


71       84  s, 


86  89 

1014  1034 

1064  109 
1 06  Sa  10S 
110      110 

95""ib"6" 

87  87 


Telegraph  and  Telephone 

Am  Telep  cfc  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  6a. 1924 

Pac  Tel  cfc  Tel  ist  6s 1937 

West  Union  col  tr  cur  58.1938 
Fd  and  real  est  g  4 4s...  1950 

Conv  4s,  Series  A 1936 

Mat  UnTel  s  tund  6s... 1911 
Hanulncruring  <V  Industrial 

Allis-chalmers  1st  5s 1936 

Am  Ag  (Jhem  1st  c  6s 1928 

Am  (Jot  Oil  ext  44s 1916 

Am  Hide  cfc  E  1st  s  1  g  6s. .1919 
Amer  Ice  secur  deb  g  6s..  1926 
Am  Spirits  Mtg  1st  g  6s..  1916 

Am  Tobacco  40-yrg  6s 1944 

4s 1951 

Am  Thread  1st  col  tr  4s. .1919 


J-J 

M-S 
FA 
J-J 
J-J 
M-N 
M-N 
M-N 

J-J 
A-O 

4-F 
M-S 
A-0 
M-S 
A-O 
FA 
J-J 


94 

103  4  Sale 
984  99 
98     Sale 

99'4 

944 

92  4    93 

100      


85     Sale 

1()134  .102', 
984    99 

1023,  

76      Salt 
95        99 

1 1 1  78  3aib 
80  4  sale 
92        92  s. 


93=8 
IO334 

99 

974 
100     J 

94 

9234 


934 
105  4 

99 

98 
ly'09 

94 

93 


100     Mar'09 


85 
102  4 

98=8 
102 

75 


864 
102  4 

98=8 
102  S. 

7? 


9934  Aug'09 
1114      112 
8034        81 
t)2  92 


7 
833 

a 

131 

""a 

25 


91=8  96 
92  41064 
98  100 
90S;  984 
9841024 
9334  96=. 
84        964 

95  100 

80       S84 

96  103  4 
96        98=4 
9634  102  4 
67        80 
95  4100 

104  4  1124 
74        81 
91 '=8    924 


".No  price  uriuay;  latest  Old  anuaskeo.   aDuejan    oDuoi'eu    cDue.iaj;   ,iuih-.ii*    /tDue  j  ly /cDue  .-vug     «DueiJ0t      uUU6.\o7  jUueuw)  sOpUon 
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lill.MO 

n.  y.  stock  exchanrtc 
Wkek  kvdino  August  20 


feuu  Co — (Contmueaj 
Erie  cfc  l>itt.sgug348  B.1940 

Series  C 1940 

Gr  Rcfc  I  ex  1st  gu  c44sl941 
Pitts  Ft  W  cfc  O  1st  7s.. .191V 

2d7e 191V 

3d  7s M912 

Pitta  Ycfc  Asli  l.sl   con  68.1927 
P  C  C  cfc  St  L  gu  4  4s  A. ..  19  1 1 ' 

Series  15  guar 1942 

Series  C  guar 194V 

Series  D  4s  guar 1940 

Genes  E  34  guar  g 194'.' 

Series  F  4s  guar 195;; 

C  St  L  <fe  P  1st  con  g  63.193V 
Pensacola  cfc  Atl  See  L  cfc  Nasli 
Peo  <fc  East    See  C  t;  C  <fe  St  L 

Peo  *-  Pek  Un  1st  g  6s 1921 

2u  rold44s <>1921 

PereMarq— Ohcfc  VV  Al  5s  1921 

Flint  *  P  M  ir6s 1920 

lstoousol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTuscfc  H  1st  jju  K  4s. 1931 
Phil  B  <fc  W  See  Penn  UK 
Plnla  cfc  Beading  cons  7s. 1911 
Philippine  By  1st  30-yrsf  4s'37 
Pitts  (Jin  cfc  St  L  See  Penn  (Jo 
Pitts  Cleve  cfc  i'ol  see  B  cfc  O 
Pitts  Kt  W  <fc  (Jh  See  Penn  Co 
Pitts  McKees  &  Y  -See  N  Y  Ceii 
Pitts  Sli  <fc  L.  E  1st  g  5s.  ..1940 

lstoousol  gold  5s 1943 

Pitts  cfc  West    nee  B  cfc  O 

Heading  Co  geng  4s 1997 
Registered 1997 

Jersey  cent  coll  g  4s. ..1951 
Bensselaer  cfc  Sar    See  D  cfc  H 
Rich  &  Dan     See  South  By 
Rich  cfc  Meek    See  Southern 
Rio  Or  West   See  Den  &  Bio  Gr 
Rooli  cfc  Pitts    See  B  B  cfc  P 
Rome  Wat  cfc  Og    See  N  Y  Cent 
Rutland    6'ee  N  Y  Cent 

Sag  Tub  cfc  H     See  Pere  Marq 
_  t  Jo  <&  (ir  lal  1st  g  4s. ..194 1 
8t  L  cfc  Cairo    -See  Mob  cfc  Ohio 
8t  L  cfc  Iron  Mount    6'ee  M  P 
8t  L  K  C  cfc  N     -bee  Wabash 
gtLMBr     See  T  BB  A  ol  St  L 
8t  Louis  cfc  S  F— _+eng  6s.  1931 

Qenerai  gold  5s 1931 

Gen  15-20  yr  Os 192^ 

St  D  cfc  S  F  BB  cons  g  48. .'90 
Southw  Div  1st  g  6s. .194 

Refunding  g  4s 1951 

8t  L  M  <fc  So  East  gu  4 4gl909 
K  C  Pt  S  cfc  M  con  g  08..  1928 
K  C  Ft  S  cfc  M  Bv  ret  g  4s  1930 
K.CcfcMB<fcBl8tgu5s.l9V9 
Oz'rk  cfc  Ch  C  1st  gu  5s  g.1913 
St  Louis  So  See  Illinois  Cent 
8tLSW  1st  g  4s  bd  Ctfs.1989 
2d  g  4s  inc  bond  Ctts...pl989 

Consol  gold  4s 193v 

Gray'8PtTerlstgug58  1947 
8t  Paul  cfc  Dul  See  Nor  Pacific 
StPaulM  &  Man  2d  6s...  1909 

lstoousol  gold 6s 1933 

Begistered 1933 

Reduced  to  gold  4 'as. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

EMinn  Nor  Div  lstg  4sl948 

Minn  Union  1st  g6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  cfc  S  F  1st  gold  5s. .1936 
8t  P  cfc  Nor  Pao  6'ee  Nor  Pac 
StPcfcS'xCity  6'eeCStPMcfcu 
S  A  <fc  A  Pass  1st  gu  g  4s. ..  1943 
BFe  Pres  cfc  Ph  1st  g  6s. ..194V 
8  F  cfc  N  P  1st  sink  I  g  6s.l9ly 
8av  F  cfc  West  See  Atl  Coast  L 
Scioto  Val  cfc  N  E  6'ee  Nor  cfc  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

.   Ati-Birin  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s.. .1949 

Fla  Cen  cfc  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  6s 1943 

Ga  cfc  Ala  By  1st  con  5s  ol945 
Ga  Car  cfc  No  1st  gu  g  5s  1929 

seab  <fc  Boa  1st  5s 1920 

Sher  Shr  cfc  so    See  M  K  cfc  T 
8il  Sp  Oca  cfc  (J  See  Atl  Coast  L 
So  Car  cfc  Oa    See  southern 
Southern  Pacific  Co— 
Gold  4s  (Cent  Pac  coll).A:194y 

Begistered &1949 

20-year  conv  4s o"19V9 

Cent  .f  ac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  4s. .  /tl929 

Through  St  L  1st  gu  4s  '54 

Gal  Harcfc  S  A  1st  g  6s.. 1910 

Mexcfc  Pac  1st  g  5s 1931 

Gila  VGcfcNlstgug6s.l924 
Hous  E  cfc  W  T  1st  g  68.1933 

1st  guar  5s  red 1933 

Hcfc  TClstg5sintgu..l937 

Consol  g  6s  int  guar. ..191v 

Gen  gold  4s  int  guar. .1921 

Waco  cfc  N  W  div  1st  g  6s  '30 

A  <fc  N  W  1st  gu  g  6s 1941 


^ 


J  J 
J.j 
J-J 
J-J 
J-J 
A-0 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J  D 
A-O 


Q-F 
M-N 
J-D 
A-O 
W-i\ 
A-0 
P-A 


A-O 
J-J 


J-J 
J-J 
A  O 


J-J 


J-J 
JJ 
M-N 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 
J    J 


A-0 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


D 
D 
M-S 
F-A 
F-A 
J-D 
A-0 
F-A 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
Vl-N 
J-J 


Frxce 

Pri'lav 

August  20 


AHh 


110 


924 
104 
107 
107 
107 
1104 
107  4 

107  4 
108 

99=8 

95i, 

99^ 
113  41164 


WeeVi 
Ranije  or 
Last  Sate 


116 


105      105-^ 

1134 

107  H, 

107     Sale 


104  4. 


93 


1154 
115     , 


Low  filg/t 
92  Apr'O 
984  Apr '04 
1064  Dec 'OS 
1274  Oct '0:. 
110  May'119 
107  Oct  'OX 
110      Feb '09 

107  4  J'ly '09 

108  J'ly'09 
1124J'iie'05 
102     Feb'09 

94  4  Apr 'OH 


114     J'ly'09 


116  Aug'oo 
10034  Dec '0;i 
105  J'lyoy 
112  112 
107  4  107  4 
107         107 


100  4  Sale 
984 

97 'e    98 


96       96  4 


1234124 

1104  lloJ4 

903b  dale 

90        92 

1004 

804  Sale 


1194  1214 

84     Sale 

loo     

98     Sale 


944  95 

8t  844 

78  4  79 
97 


132 

133 

1324 

. . 

109 

107  4 

102 

lov4 

1004101 

99 

101 

130  4 

1144 

116 

894    89*4 
1 10  Hi  1  la  4 


83  «8  Sale 

100a4      . 

85      

934 

100 


106 


,  lo7 
109 


93      Sale 

86      

1044  Sale 

97  4  Sale 
9634 

89  4     89  4 
944 


1094 

1044 

104  4  108 

1044 

109      

109      

95        964 
116     118 


1 154  Mar'OO 
93     May'09 


116     J'ly'09 
93  7g  J'ly  '97 

1004     lOO'i 

100      May'09 

97  4        98 


So 


96     Aug'O: 


123  "a 
1104 

004 

95 
1004 

86  4 

W934 
119  4 

8334 


Aug'09 
Aug'09 

ai 
Apr '09 
Aug  09 

8034 
Apr '09 
Apr '09 

84 


98 


98 


944        95 

84  84 

79  79 

1014Apr'07 


1004 

13V 

132 

108 

10834 

1024 

1004 

100  l4 

1014 
124 

13134 

1364 

115 

116 


J'ne'09 
132 

Apr '09 

Aug' 09 

J'ne'nt' 

10V4 

J'ly  'Oy 

Oct  '01 

J'ly  '0* 

May'05 

13134 

May'Ou 
Aug'09 
J'ne'09 


89  »8        90 
H14J'ne'09 
110     Oct  '05 


894       904 

100  4  Aug'O. 

88     Jan '07 

85     J  ly  '08 

107  4  Aug'00 


1094Mar'06 
106  4J'ne'09 
lo6  4Mar'09 
107*4  J'ne'Ob 


93  93 

9334  Aug'09 

LU34      lo7 

97  4       974 

96     J'ly '03 

89  4  J'ly '09 

9438J'ly'09 

101 4  Apr '09 

lllHi  Apr'oy 

104     Mar*09 

lOo^jMay'oy 

103  4  Apr'09 

10958  Aug'09 

l07»gNov'07 

95     J'ly'09 

116      Oec'06 

107  4  Jan  09 


139 
6 


IT'i 
'  49 

"  si 


63 


li 


8023 
97 


Range 

Since 

January  1 


Low    Hiyli 


109l8ll0 

iVo""iio" 

107  4109  4 

108  109 

ibo4  iii'v" 

94        95 


114      116'-. 


116     116 

105 "  106" 
112      115 
10434  1094 
107      1084 


93        95 


116     116l4 


9934  101 

98  4  100 

96  4    98  4 


92        97 


122  4  124* 
110      111 

88        91 34 
91         90  4 

1004  101 
814  89 
9934     99»4 

1163s,  \-m^ 
8V34    86 


97  4    98 

92  4  95 
79  85 
78       81  \ 


1004104 

131  1325s 

132  13j 
108      111 
108*4  10834 
10241031-. 

994  101 


1014101  4 


130  4  1324 


1141*  117 
116      11634 


89        92  Sj 
1114113 


634    91 

95  41004 


102  sj  106  Hi 
105      106 
10634  10734 


90 

85 

97  4 

«64 

96 

894 

934 
1014 
110 
104 
103 
1034 
109  "g 


95  4 
93a4 
107 
984 
97  \ 
93  i, 
95 

101^4 

112 
104 
105  >4 
103  4 

110>4 


95         96 


1074  1074 


BTIrvtCS 

n.  y.  stock  exchano  r 
wkbk  Endino  August  20 


southern  Pac  Co — ( Continued. j 
Morgan's  La  cfc  T  1st  7a. 1918 

1st  gold  tis 1920 

No  ot  Cal  guar  g5s 1938 

Ore  cfc  Cal  1st  guar  g  5s.  1927 

So  Pac  ol  Ariz  1st  gu  g  Gs.c'lo 

^o  Pacol  i;ai—  us  li  cfc  F...191V 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacolN  M ex  1st  g  OS..1911 
So  Pac  Coast  l8tgu4s  u.1937 
TexcfcNOSabDivlst  g6s.l91V 

Con  gold  5s 194 

o  Pac  RK  1st  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  cfc  gen  4s  Ser  A.l95ii 
Mob  cfc  Ohio  coll  trg4s..l93 
Mem  Div  1st  g  44-5s...  1990 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl  cfc  Dauv  1st  g  4s 194 

2d  4s 194 

Atl  cfc  Yad  1st  g  glial  4s. 1949 

Col  cfc  Greenv  1st  6s 191l 

E  T  Vacfc  Oa  Div  g  5s.. 1930 

Con  1st  gold  5s 1966 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1941 

Ga  Pac  By  1st  g  6s 1922 

Knox  cfc  Ohio  1st  g  6s...  1925 
jdobcfc  Bir  prior  Hen  g 5s  1945 

Mortgage  gold  4s 1945 

Rich  <fc  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  cfc  Meek  1st  g  48. ..1948 

So  Car  cfc  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91 

series  D  4-5s 19vl 

Series  E  5s 192* 

General  5s 1930 

Ouar  stamped 1936 

W  O  cfc  W  1st  cy  gu  4s. .1924 
WestN  C  1st  con  g  6s. .1914 
S  cfc  N  Ala    See  L  cfc  N 
Spok  Falls  <fc  Nor  1st  g  68.1931 

X'er  A  ot  St  L  1st  g  44s. .1939 
1st  con  gold  5a 1894-194 4 

Gen  refund  s  t  g  is 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  cfc  N  O     See  So  Pac  Co 

1'excfcPac  1st  gold  5s 2000 

Vd  gold  inc  5s ?2000 

LaDlvBL  lstg  os 1931 

WMinWcfcN  WlstguSs'JO 

I'ol  cfc  O  C  1st  g  58 „ 193£ 

Western  Div  1st  g5s...l93£ 

General  gold  5s 193S 

Kan  cfc  M  1st  gu  g  4s 1990 

Pol  P  cfc  W  1st  gold  4s 191 

ToiStLcfc  Wprlieng34s.l925 

50-year  gold  48 1950 

Tor  Hani  cfc  Butt  lstg  4s./t.l94t 

Ulster  cfc  Del  1st  cou  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  BB  cfc  1  gr  g  4s  ...1947 

Begistered 1947 

1st  cfc  ref  4s ^2008 

20-yr  conv  4s 19V7 

Ore  By  cfc  Nav  con  g  4s. 1946 
Ore  Short  Line  lstg6s..l9VV 

1st  consol  g  5s 1940 

Guar  refund  4s 1929 

Begistered 1929 

Utah  cfc  Nor  gold  5s..  1926 
ani  N  J  BR  cfc  C  Co  See  Pa  BK 
Utah  Central  See  Bio  Or  Wes 
Utah  cfc  North  -See  Un  Pacific 
Utica  cfc  Black  B  6'ee  N  Y  Cent 

V/andalia  consol  g  4s 1955 
era  Cruz  cfcPlstgu4  4sl934 
Ver  Val  Ind  cfc  W    nee  Mo  P 
Virginia  Mid    -See  South  Bv 
Va  cfc  Southw't  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B lyay 

1st  lien  equip  s  fdg  5s. .1921 
1st  lien  50  yr  g  term  48.1954 

1st  ret  and  ext  g  4s   1956 

Det  cfc  Ch  Ext  1st  g  6s.. 1941 
Des  Morn  Div  lstg  4s. .1939 

Om  Div  1st  g  34s 1941 

Tol  cfc  Ch  Div  1st  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s.  195  4 

Trust  Co  certfs 

211  gold  4s la54 

Warren    -bee  Del  Lac  cfc  West 
Wash  Cent    -S'ee  Nor  Pac 
Wash  O  cfc  W    See  Southern 
Wash  Term!  1st  gu  3  4s..  1945 
West  Maryland  1st  g  4s. . .  1952 

Gen  cfc  conv  g  4s 1952 

WVa  Cent  cfc  P  1st  g  6s  1911 
West  N  Y  cfc  Pa  1st  g  5s. .1937 

Wen  gold  4s 1943 

Income  5s <tl943 

West  No  Car    See  South  By 

Wheel'g  <&  L  E  1st  g  5s.. .1926 

Wheel  Div  1st  gold  5s. .1928 

Exten  cfc  Imp  gold  6s.  ..1930 

BB  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...192V 

Wilkes  cfc  East    See  Erie 

Wil  cfc  Sioux  F  See  St  P  M  cfc  M 

Wis  Cent  60-yr  1st  gen  4s  1949 

Supcfc  Dul  divefc  term  1st  4s'36 


A  o 
J-J 
A-O 
J-J 
J-J 
A-o 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
iVl-N 
M-S 
M-S 
VI-  s 
M-N 
M-N 
F-A 
J-J 

J  j 
A-O 
F-A 
J-J 
A-O 

J-D 

Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
l-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 

A-O 
iVI-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


F-A 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 
M-N 


i*r\6r 

t'rio  a  u 
August  JO 

tilu           Am 
117  4  120 
115      

il'j"  '.'.'.'.'. 

'.'..'..'.  '92 
105 

102      

95  sak 
1  12  4  sale 
109      

814  Sale 

904 

112 

893t. 

1104 

92  4    94 
87  4    8734 
814    86 

109  H- 

110      

114  4  =>alt 
10l>34 

65  68 
110»s 

115  118 

105      

1094  '."'.'.'. 

108      

102*4  ...... 

106  l4 

106      

1074 

109      

"si" '."'..'. 

108  4 

io8     Sale 

115  4  116 

9  /        98 

loy34 

1124  1134 
75 

103      

100      

111  114H. 

112  114 
lo3  4  1i  4  4 
934 

94  4    97 
904    914 
83 

1*0*7""  *""**; 

89      

103  4  1033, 
1024 

9b 4  sale 
117  4  Sale 

98  4    99 

U94 

114". 

934    94 '4 

ib"6»" '.'."'.'. 

109       

98  98  4 

113  113H, 

104  1044 

"'.'.'.'.  i'o'i" 

96      

76  H<  Sale" 
II04 

86     

75        84 

85        90  4 
47 

4434  salt 
7  4 


904    92 
85  4    8534 
69        70 

i"l*3*"  ii"4"V 
914 

107410734 
104      105  4 

"8*7*4  "8*7*4 
96        99 


954    95  h 
93  4  3ait 


Weeic's 
Range  or 
Last  Sale 


Low 

i-'V4 

116 

112 

104 

1014 

1044 

1144 

Uii 

104 

90 
102  4 

98  4 

944 
I IV  4 
110 

814 

904 
113 

894 
108 

924 

9V 


Hign 
Aug'08 
Nov 'or. 
Feb'i^ 
Mai-Oii 
Jan  '09 
J'ne'0> 
Dec '04 
May'07 

Apt  'OS 

J'ly '09 

J'ne'O 

Apr '08 

95  4 

113 

May'Ot 

82  4 

90  4 

Apr'09 

Aug'09 

^ep  '08 

Aug'09 

J   ue'Oo 


109 

111 
1144 
107 
68 

11034 

1184 
1154 

82 
1104 

92 

75 
103  4 
112 
1084 
109 
109 
109  4 

96  4 
lOS1, 


J'ne'O 
J'ue'09 

114  4 
Apr'O; 
Aug'09 

U68, 
May'09 
Apr*06 
Nov'08 
J'ne'O 
J'nc'ot 
oel  '08 
May '09 
Oct  '00 
Dec'Ot 
J'ly'Oy 
Aug'OO 

.viui'oy 
fan  '01 
Aug'09 


117      J'ly '00 
108         108 
116     J'ly'09 

90  96 
UOSi  J'ne  09 

llv'j  Aug'09 
66      J'ne'09 

105  Jau'09 

106  4  Mov'04 

111  J'ly'09 

112  J'ne'oy 
103  4  May  Ob 

93  Aug  09 
904  Aug'09 

904      *»04 

83  83 

91  \  Apr'09 

107  J'ly 'Ob 
81      Nov'08 

1034      104 
102  4  J'ly '09 

984  J'J°" 
116         1V414 

9858  a°'t 
119  H,  Aug'09 
114  Ij.4 

944        9434 

94  Jan  'oy 
99  4  Aug'09 


98     Nov'08 
98      Sop  '06 

110     J'ly'09 

98  y8  4 

113         113 

i04  4      104  4 

1004  Jan '09 

J01      J'ly'09 

10V 4  May'09 

87     May'Ob 

76  <7*s, 

llo 4  Aug'09 

9l4J'ne'0. 

78     J'ly'oy 

914  May'09 

464        47 

444        46 

7  4  7  4 


924J'ne'0y 
85  4  864 
70  70 

102     J'ly'O'J 
il3l4      H3L4 
884  J'ly  09 
34     Feb '07 

105  Feb'09 
95     J'ly 'OS 

105  4  Dec '08 
87  4  87  4 
99      Dec  "08 


95  4 
93  4 


954 
93  4 


;  e 
a  t. 


No 


4 


15 


II 


5021 
50 


37 


Rant/e 

Hfnct 

January  1 


Low    Jt  aj'i* 


104      104 
1014  1014 


884    92 
102  4  10V4 


934  964 
1 06  113  4 
109   110 4 

76 

85  4  904 
113   1134 

874  91 


92  4  92  4 


109  1104 

10H34    111 
1104    1144 

105      107 
64         68 

lu3,  117 
1184  H8l4 


108 H,  HI 


101 4 103 4 


109      109 

ill,     1104 

107  l4  109  4 


10a M 109 4 


107  4  109 
115      117 
06       93 
HO1*  1104 

L124  119 

65        76 

1034  10>> 


112  4 
112 


111 
L12 
103  4  105 
92  »4     95 

86  l4 

89  4 
83 

9134 

107 


94 
914 
88  4 
9 1 4 
IO84 


lov 
1004 

90'>4 
102 

98 
LIS  4 

111 

94 

94 


1044 
103 
100 
1V414 

99  '8 
120  4 
118 

96  L4 

94 


994100  4 


110 
984 
1114 
1024 

L00H> 

86 
10V  4 

87 

7134 
108 

864 

78 

90 

42 

414 
7 


1174 

100 

1144 

105 

1004 

101 

102  4 
87  4 
80S, 

1114 
914 
80 
914 
654 
6o34 
144 


92  4    934 
824     88 
6i       734 
102      102 
110     117 
87        964 


107      109 
8*334    "9*o" 


894    964 
924    95 


JllSCELI^ANEOLI*    BONDS— Coiicuuied. 


iHnniilnctui'iiic   cV  Indiml lltil 

Armour  cfc  Co  lstrealest4  4s'39 
Belli  taeei  1st  ext  s  1  6s..  ly  V6 
Cent  Leather  20-year  g  58.1925 
Distil  sec  Cor  conv  1st  g  5s. "27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  1  g  6s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  as 1923 

N  i  Air  lirake  1st  conv  6s  'V8 
Bepubl&S  lstcfccoltr5s.l934 
Union  Bag  cfc  P  1st  si  5s. .1930 
U  &  Leatli  Co  s  Ideb  g6s..l913 
US  Realty  cfc  I  conv  deb  g  5s  "24 
U  S  Bubber  10-yr coU  trOs.'ls 
U  s  steel  Corp— (  coup  ,dl963 
SI  10-60  yr  5s.  (  reg  ..<il90S 
Va-Car  Chem  1st  15-yr  os  1923 
VV'estuiL'liouse  K  cfc  Ms  t  as  '31 


J-D 
<i-J 
A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
J-J 
iVI-N 
J-J 
J-D 
M-N 
M-N 
J-D 
J-J 


93 

Sale 

884 

Sale 

100  4  Sale 

76 

Sal.- 

104 

87  4 

88 

106  4  105  4 

98  4 

09  4 

116 

102  4 

97 

tiS 

106 

92  4 

1043, 

Sale 

1064 

Sale 

100 

Sale 

99 

100 

944 

Sale 

93           944 

118 

884        894 

59 

100  4     100a4 

3  V 

754        7634 

26 

105         105 

2 

87  4        87  4 

7 

105     J'ly'09 

98  4        994 

12 

116  4  Apr'Ob 

1014     i013e 

6 

97     Aug'09 

106     Aug  09 

004       9o4 

1 

1044      105  4 

83 

1064      1074 

JOr 

106         107  4 

2 

09  4        99  4 

15 

94  4        95 

12: 

93 

11 

96  4 

734 
101 

85 
100 

93 
108 

98 

9134 

104  4 
8434 

1024 

102  4 

U)ln8 

9334 

90  4 


964 

90 
101 

784 
1064 

88  4 
105 

994 
116  4 
102 

98 
1064 

91', 
106 

108 

L084 
100 
95  4 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

B'ki'n  PerryCo  Istcons g5s  '48 
Bush  Terminal  1st  4s.  ...19;^ 

Consol  6s 1955 

UhicJccfc     t  Yard  col  g  58.1916 
DetMcfcM  ldgr  incomes. .1911 
institution  for  Irrig  Wks 
cfc    Devel  ol  Agncul    s  t 

4  4s  (Ctis) .' 1943 

Int  Mercan  Marine  4  4s..l9W 
Hit  Navigation  1st  s  t  5s. 1929 
Newp  Ne  Ship  cfc  D  D5srtl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  soc  44s.  1921 
St  J  osepli  Stk  Yds  1st  4  4s.  1930 
i  Yuba  Wat  Co  con  g  6b. .1923 
U  S  Bed  cfc  Ref  1st  s  t "g  6s.  1 93 1 


M-S 
F-A 
A-0 
J-J 
J-J 
A-O 


M-N 
A-O 

FA 

J-J 

b'-A 

,i/|. N 
M-S 
J-J 
J-J 
J-J 


'  No  price  Drmay;  latest  bin  auiiaslceU  tnis  weeK.       ct.Otiu.iaii         ol>uet'eb     u.  uim  A|ir    eUuo..iay    (/Uuejue 


924  Sale 

:**'*' "9""" 

96      

69     sale 
82  4    87 

95      

944 

864    874 

"90"  "9*i" 
11  uuo  .-  ly 


9234  9234 
41  Oct  '06 
904  J'ly  'o;> 
954  J'ly'oo 

100     J  an '08 
47     Apr'08 


95  Aug'09 
69  JO '., 
85     J'ly  '09 

96  Aug'Os 

94  4       94  4 

90  Jan  '09 

95  J'ly'09 
1004  sev  '06 
112     J'ly '04 

91  Aug'09 


•ll 


92 


94 


90       93  4 
914    95  4 


924 
Hi) 

844 

9l" 

90 

95 


95 

77 
884 

"94  4 
90 

96 


89 


93 


iiuue  »\ot      mjduou  Sal* 


CHICAGO  STOCK  EXOHATOE-Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST 

SALE  PRICES 

Sales 
oj  the 

STOCKS 

CHICAGO  STOCK 

Range 

sinc^ 

Hanoi  lor  Preiious  Year 

1909 

(19)8) 

Wednesday 
Aug  18 

Week 

EXCHANGE 

A  ug  14 

Aug  16 

Aug  17 

Aug  19 

Aug  20 

Shares 

Lowes! 

Highest 

Jmvezt 

Vighesl 

Last  Sale 

ISO       Apr'09 

Pallroads 
Chicago  City  Ry 100 

180      MHi   8 

190     Feb    3 

160    Jan 

185     Dec 

*21,       3 

*2»2       3 

*_n,      3 

*2l2 

3 

Last  Sale 

2I4      July'09 



Chicago  &  Oak  Park. 100 

2i4  J'ly21 

4     Jan  22 

1%  Feb 

31*  Aug 

*10        12 

*10        12 

*10        12 

*10 

12 

Last  Sah 

10       July'09 

Do    pref 100 

9    Jan  21 

15     Jin   22 

('•Dec 

10     Aug 

*10S      112 

*10S      112 

*10S      112 

*10S 

112 

Last  Sale 

1191"  July'09 

Chic  Rys  part  ctt  "1" 

107     J'ne  4 

11912  J'ly  28 

8434  .(in 

119     Nov 

381* 

37        37 

*37%    38 

*37% 

38 

37l2    38 

*37          38 

72 

Chic  Rys  part  ctt  "2" 

36     J'ne23 

4534  Jan     2 

38     Oct 

47     J'ne 

*23l,    25 

*231,     25 

241,    2412 

*24 

25 

*23i,    25 

*24          25 

25 

Chic  Rys  part  ctf  "3" 

24l2  Aug  17 

30     Jan  29 

20     Nov 

28     Dec 

*91»     10 

*91»     10 

*9U    10 

*9l» 

10 

Last  Sale 

91,      July'09 



Chic  Rys  part  ctf  "4" 

9      May  3 

1312  Jan     2 

934  Sep 

1312  Dec 

201,    201, 

*20       21 

2OI4    201, 

20 

21 

191 2    20% 

19          20 

1,121 

Chicago  Subway 100 

16     J'ly  21 

2914  Jan    2 

15     Feb 

301,  Dec 

*47       49 

*47        49 

*47        49 

*47 

49 

Last  Sale 

1934     Aug'09 



Kans  City  Ry  &  Lt-.lOO 

35     Feb  24 

52     J'ly    7 

30     Oct 

4734  Nov 

*S3        833s 

*82        8318 

*S2        831s 

84 

84 

*82        83 

*81          82 

2 

Do    pref 100 

79     Jin     S 

86%  Mayl8 

68     Sep 

S612  Nov 

*15lg     18 

*15is     1 3 

*151g     18 

*1518 

18 

Last  Sah 

1734     Aug'09 



Metropol  W  S  Kiev. .100 

1512  Augll 

19     Mch   8 

I2I4  Nov 

19    Jan 

*49        50 

*49        50 

*49        50 

*49 

bO 

Last  Sale 

49        Aus'09 

Do    pref 100 

47     Jan   14 

64     J'ne   3 

42     Jan 

64     Mav 

*19       20 

*19        20 

*19        20 

♦  19 

20 

Last  Sale 

20        Aus'09 



Northwestern  Elev 100 

20     Augll 

25      May  6 

1334  Aug 

22     Dec 

*68       70 

*6S       70 

*68       70 

*68 

70 

Last  Sale 

70        Aug'09 

Do    pref 100 

South  Side  Elevated. .100 

63     -an     6 

73     May  7 

46     Aug 

62%  Dec 

*55'->    58 

56        56 

*55        56 

*55 

56 

*55        50 

551  ,       551  ■> 

43 

50     Jan  25 

61      May  7 

42     Aug 

71     Jan 

45%    4519 

45        45U 

45        45">s 

45 

4514 

45       4514 

45         45 

1,115 

Streets  W  Stable  C  L.100 

29'4  Apr  13 

5134  J'ne  19 

26l2  Apr 

34     Nov 

*1011,  103% 

*10112  10312 

*10H2  103l2 

*10U2  10312 

Last  Sale 

101%  July'09 



Do    pref 100 

97     Feb  15 

107l2  J'ne  18 

85     Apr 

103     J'ne 

Miscellaneous 

12%    13I4 

13        1312 

1278     I3I4 

13 

13U 

125.     1234 

I2I4       1234 

6,317 

American  Can 100 

778  Jan  30 

14is  May20 

4     Feb 

103s  Nov 

S4i4     S5 

S412    8434 

S418    85 

84 

84 -s 

84        84% 

8278       84 

2,015 

Do    pref 100 

71 34  Jan    6 

83     J'ne  4 

41i»  Jan 

76%  Dec 

*20S      

*20S       

*20S 

*208 

Last  Sale 

210      AUS'09 



American    Radiator.  .100 

200    Jan  11 

210     Auglil 

125     Jan 

200     Dec 

*130      135 

*130      135 

135 

*130 

135 

Last  Sale 

132      July'09 



Do    pref 100 

126    Jan  21 

132     J'ly  21 

116     Apr 

I28i4  Nov 

*67        671". 

*66       67I4 

*65        601, 

*65 

661 2 

Last  Sale 

6712     Aug'09 



Amer  Shipbuilding 100 

54i.s  Apr  21 

6734  Aug    7 

37     Mch 

63     Nov 

*108      110 

*10S      110 

*108      110 

*108 

110 

108      108 

*10S        110 

5 

Do    nrcf 100 

101     Feb  24 

110     J'neli 

91     Jan 

104     Nov 

141%  1423s 

14134  142 

14034  141i2 

141 

141% 

140l4  140% 
Last  Sale 

139%     140 
is        June'09 

3,114 

Amer  Telep  &  Teleg 

Booth   (A)    &  Co 100 

139%  Aug 20 
lg  J'ne  10 

142%  Aug  12 
1     J;,..     2 

%  Dec 

30     Jan 

Last  Sale 

14        June'09 



Do    pref ..100 

14  May22 

5     J:\n     5 

3     Dec 

100     Mav 

]  714     1734 

17U     1712 
56        56 
*54        55 

17%     1714 
56        56 
*54        55 

I7I4 
5534 
*54 

17% 
5584 
55 

1712     171" 
5434    55I4 
Last  Sale 

18          I8I4 
54 '4       55 
55        Aug'09 

1,278 

S61 

Booth  Fisheries  com 

Do   n  ref 

10      M  a  v  24 
48     J'ne  16 
51'4  Jan     « 

18U  Aug  20 

57  J'ne   8 

58  Apr  16 

56        56 

*54        55 

Cal  &  Chic  C„nal  &  D.100 

40     Feb 

67%  Dec 

*1        1% 

*1           1% 

*1           1% 

*1 

1% 

Last  Sale 

1          July'09 

Chic  Brew'g  &  Malt'g... 

1     Apr  27 

J      Apr  27 

1     Oct 

l's  Aug 

*2          3 

*2         3 
28        30 

*^          3 
29's     3H-> 

*2 
3U2 

3 
33 

Last  Sale 
313g    33 

2lg       July'09 
30l8       3112 

"749 

Do    pref 

21S  Apr  27 
20     Mch24 

21g  Apr  21 
33      Aug  18 

2     Nov 
20     Dec 

4     Apr 

2714     28 

Chic  Pneumatic  Tool.100 

30U  Aug 

*135      13512 

*135      13512 

*135      13512 

135 

135 

136      136 

135        135 

52 

Chicago  Telephone 100 

127    Jan     4 

136     Aug  19 

106    Jan 

153     Sep 

*142      144 

142      142 

142 

142 

Last  Sale 
142      142 

214       Mch'08 
140        140 

"86 

Do     rights 

34  Feb 
100     Jan 

284  Feb 

*142      144 

Chic  Title  &  Trust. -.100 

117     Jan  lv 

151      J'ly  27 

116     Dec 

120      121 

*121      I2II4 

I2H4  I2H4 

12012 

121% 

1207g  121 

121        121 

1,147 

Com  monw'th-  Edison.  100 

107     Jan  21 

121%  J'lv    1 

80     Jan 

110     Oct 

130U  130% 

130%  130% 

130 

130'4 

Last  Sale 

Last  Sale 

130     13OI4 

25         Aug'09 

88I2     May '09 

12934     12934 

"262 

Corn  Prod  Ref  Co  Com... 

Do            Do    Pref... 

Diamond  Match 100 

171*  Feb  25 

7OI4  Men  25 

117    Jan     9 

251S  Aug    3 

881"  Mavia 

13034  Aug  13 

13012  130% 

113     Jan 

VSl      Aug 

4958    49=8 

49'8     49'8 

4978     497s 

4934 

49»4 

49%    50 

49%       49% 

715 

Illinois  Brick. 100 

38    Jan  26 

51     J'ly  28 

30     Jan 

421»  Dec 

*43        45 

*43        45 

*43        45 

*43 

45 

Last  Sale 
Last  Sale 

44       June'09 
2lg      June'07 



Masonic  Temple 

43     Jan     5 

45     f'eo    6 

38     J'ne 

46     J'ly 

*106      107 

+106      107 

*106 

107 

Last  Sale 
*106      107 

21       June'09 

"166 

Do    pref 

201,  Apr  2? 
9 7 's  Jan     2 

21     J'ne^8 
109     Jan   lb 

19     J'ne 
70     Jan 

20     J'lv 

106      106 

National  Biscuit 100 

97     Dec 

*1261,  127 

*12612  127 

*125      126 

12334 

125 

*125      126 

2G 

Do    pre! 100 

118%  Feb  15 

127      J'ly  20 

10134  Jan 

120     Aug 

*98      100 

98       98 

98        98  % 

*98 

100 

981g    98ls 

96's      9612 

198 

National  Carbon 100 

82    Jan  14 

99     Aug  13 

51     Mch 

87     Dec 

*118      120 

*118      120 

120      120 

*119 

120 

16 

Do    pref.    ... 100 

110    Jan  15 

120     Apr     1 

91     Mch 

115     Nov 

IISI2  11934 

118U  119% 

118      11834 

11712 

1181, 

II5I4     116% 

2,566 

People'sGasL&Coke.-lOO 

102    Jen    5 

1197g  Aug  16 

801,  Jan 

106     Dec 

101      101% 

101">-  10214 

102%  l6"2% 

Last  Sale 
10134  10238 

11-16  Mch'09 
102        103 

8",250 

12  Feb  25 
55     Jan     6 

1        AlrriiO 

103     Aug  .0 

100l2  1001, 

Sears- Roebuck  com..  100 

24    Jan 

56     Dec 

♦  11434  116 

II5I4  11512 

11512  lit) 

11534  1163S 

185 

Do    pref 100 

101     Jan     6 

11()38  Aug  18 

72     Jan 

102     Dec 

1113s  lllog 

1107s   101% 

110      111 

11012 

IIH4 

11012  11034 

110        1103g 

4,323 

Swift  &  Co ..100 

100l2  Jr.  .     9 

114U  Aug   6 

88'2Jan 

10534  Sep 

*148      150 

*148      150 

*143 

148 

Last  Sale 
Last  Sale 

7          Feb'09 
148      Aug'09 

"■-- 

6     Feb    5 
119     Jan     fi 

20     Jan   18 
15-j     J'ly  28 

*148      150 

The  Quake    Oats  Co..  100 

11434  Jan 

134     Jan 

*103      10312 

103      103% 

1033g  10312 

*10112 

103 

1021,  102U 

102        102 

266 

Do    pref 100 

9812  Jan     2 

10312  Aug  12 

87     Jan 

100     J'lv 

Last  Sale 

H2        Apr'09 

Unit  Box  Bd  &  P  Co. 100 

5«  Feb  19 

1!>k  Mch 26 

%  J'ly 

134  Jan 

Last  Sale 

3           Apr'09 

Do     Full  paid. 

2i4  Feb  26 

31g  Mch   2 

Last  Sale 

734        Apr'09 

Do    pref 100 

334  MchlO 

91,  Jan     4 

ll2  J'ly 

12     Jan 

iii2    iVl2 

*14        143. 

14        14U 

I4I4 

1414 
19 

14        14 

14          I4I4 
21          21 

1.155 

Do    Fu'l  pa  d 

Western    Stone..      ..100 

1012  Wch   y 

1?      Feb  l(i 

1638  J'ne  5 

9fi          *,-Mc 

*19        20         18t2     181s 

*18        19 

*18 

19       2012 

125 

)!•(•  "   • 

1-       *  •  >- 

Chicago  Bond  Record 


BONUS 

CHICAGO   STOCK 
EXCHANGE 

Y/eek  ending  Aug  20 


Amer  Strawb'd  1st  6s.  1911 

Armour  &  Co  4^s 1939 

Aurora  Elgin  &  Chic  5s  1 341 
Cal  <5c  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s'12 
Ohio  Board  of  Trade  4sl927 
Chicago  City  Ry  5s...  1927 

Ohio  Consol  Br&Mlt  6s 

ChlcConsol  Trac  4^5-1939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  JCRR  1st  M  g5S_1945 
Chic  No  Shore  Elec6s.l912 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chi-  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C 
Chic  Rys  coll   6s...  1913 

Chic  Ry:  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 

Chic  R  I  &  P  RR  4S--2O02 

Collat  Trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw-Edlson    5.  .1943 
Chic    Edison  deb6sl91o 

*8t  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s6194,'l 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5S.1928 
Lake  St  El — 1st  5s. ..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4HS.1924 

Swift  &  Co  1st  g  5s. ..1914 

Union  El  (Loopi  5s 1945 

Union  Pacific  conv  4S-1911 
United  Box  Board  col  6s '26 

General  mtg  6s.„. 

Western  Stone  Co  5s. .1969 


Inter- 
est 
Ferlod 


J  -  1 
J  -D 
A-  O 

F  -  A 

J    -  J 

J   -  D 

F  -  A 

J    -  J 

J  -  D 

F  A 

A  -  O 

M-  S 

A  -  O 

J    -  J 

F  -  A 

A-  O 

J  -  D 

F  -  A 

F-  A 

F  -  A 

m"-"n 

M-  S 
J  -  D 
M  -  S 
J  -  J 
A  -  O 
>\  -  S 
M  -  S 
J   -  D 

n-N 

A  -  O 

J  -  J 

Feb 

F-  A 
J  J 
M-  S 
Q-  M 
,1  -N 
J  -D 
M-  S 
M-  N 
M-N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
M-N 

j"-"3 
A  -  O 


Note. — Accrued  Interest    must    be  added  to   all   Chicago 


price 

Frlda>i 
Aug   20 


Bid 
i94l~2 


Ask. 
Sale 


103%   Sale 


79 
tl01% 
9678 
8612 

10112 

1011, 

tlOUg 


U027S 
10234 

n66i4 
162* 


t- — 


84 

*951"2 

"9" 
100 

9634 

98 

99 

t— - 

1031g 

10412 

IO2I4 

1102 

94 
10034 


80 
Sale 
Sale 
Sale 

92 

l"o"l"3 
1011; 


1033g 

Sale 
10114 
103 


90 


8412 
8134 
96 

98 


122 

103% 

Sale 

Sale 

95 

lOUg 


J79        80 


Weetfs 
Range  or 
Last  Sale 


B'ds 

Sold 


Low         High 

100    Mch'07 

9412      9412 


102  J'ne'09 
101i4Feb09 
100  May'07 
103U     10334 

103  Apr '04 
50  Apr'OJ 
9634  Jan'OU 


87  Feb'06 
77         79U 

1013g      lolSg 

95?s       9578 

S612       8634 

S9I4  J'ne'09 

10U2  Aug'oy 

10H,July'09 

lOUi  Aug'09 

«jl,AUS'08 

661,  J'lv '08 

10318      IO3I4 

10212     10234 

100  June'Os 

10078      1007s 

100%  Aug'09 

IU234  July'09 

SO    net- '08 

9834J'ne'09 

96  Mch'09 
90  July'09 
16   May '05 

84  84 

8378J'ne'09 
9534  9534 
98    Aug'09 

97  97 
10038  Mch'09 

97  Mch'09 

98  J'ne'Oy 
100  Mch'09 
12134  Mav'09 
103>4  103 14 
10412  105 
102i4July'09 
102        102 

9412  9412 
101lg  Ai;g'09 
95  J'ne '09 
114  Nov'04 
80  Aug'09 
79  79 

85l2  J*i  v"08 


No 
"l9 


33 


(i  1 
10 
10 

■1 


Rang: 

lor 

Year  1909 


Low       H  \gh 
94lY     96% 

102      1021, 
101     10m 

I63T4  105" 

"60"     "50" 


1 

lion 


72 

791, 

10078  10234 

931? 

96l4 

8434 

8912 

89 

91 

101%  1023g 

ion? 

10238 

101 

10212 

I6i" 

10134 

1023,, 

10334 

101 

103', 

ioo34  10T84 

100%  102% 

10234  103% 

98 

9834 

95 

96 

73 

91 

83 

8612 

821? 

8414 

9214 

961, 

98 

99 

93 

98 

IOOI4  1001, 

9634 

98 

98 

99'8 

100 

lOOlg 

120 

122 

103 

104 

104 

105 

102 

1023, 

10H2  102 

941, 

9634 

10012  102 

92 

96 

"76" 

"80"l2 

VOI4 

81 

Chicago  Banks  and  Trnst  Companies 


NAME. 


d  prices 


Outstand- 
ing 
Stock 
T 


sBankers  National 

Calumet   National 

Chicago  City -. 

sCommercial    National.. 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drcxel  State_ 

Drovers  Dcp "National.. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co 
Fort  Dearborn  National- 
Hamilton   National 

llbernlan  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic — 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bant  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Saves- 
Oentral  Trust  Co  of  III.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Suarantee  Trust  &  Sav. 
Harrls  Trust  &  Savings. 
Illinois  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Surpius 

and 
Profits 

T 


$2,000,000 

100.000 

500,000 

3,000,000 

«4,000,000 

50,000 

3,000.000 

200.000 

600,000 

200,000 

8,000,000 

150.000 

1.000.000 

1,000.000 

500,000 

1,500,000 

200.000 

1,250,000 

300,000 

2,000,000 

1,500.000 

250,000 

200,000 

60,000 

200.000 

250,000 

500,000 

260,000 

300,000 

200,000 

!/l,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000.000 

n500,000 

5,000,000 

50,000 

600,000 

200,000 

1,600,000 

2,000.000 

200,000 

1,250,000 

5,000  000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

600,000 

200,000 

200,000 

1,000.000 

1,000,000 

200,000 

200,000 


Dividend  Rccora 


In 

1907 


1,284,770 

36,276 

196,740 

4,344.640 

3,952,849 

6,279 

5,1S9,96S 

37,245 

413.275 

33,900 

8,227,38  s 

165.042 

555,098 

436,965 

160,507 

806.641 

118,250 

396,836 

63, 178 

1,164,839 

520,474 

66,685 

67,729 

12,102 

9,162 

72,664 

45,546 

6,141 

146.102 

78,176 

1  414,754 

179.35S 

42,726 

65,624 

2,709,594 

794,826 

80,508 

r  1,208,619 

8,453 

600,471 

98,370 

218,081 

2,605,234 

7,409 

1.051,962 

i,386,84S 

44,669 

34,889 

239.3S5 
2,138,833 

51,656 

9S.577 

177,743 

20,000 

26,3b3 

1.1SS.514 

204,973 

59,33(i 

36.920 


8 

6 
10 
12 

8 

6 
12 

0 

8 

6 
12 
10 
Prlv 

8 

6 

8 
10 

"V 

8 


8 
4 

"6" 

9+1 
6 
6 
6 
8 
7 

"5" 

3 

10 

6 


Incorp 

16~+4 

6 

2 
12 

6 

8 

6 

6 

KB 

Beg.  b 

6 

"5" 

Began 
6 


in 
1908 


Per      '-au  Paid 
iod  % 


8 

6 
10 
12 

8 

6 
12 

U 

9H 

0 

12 

10 

ate  Ba 

8 

5 

8 

10 

10H-5 

4 

8 

3 

"*2H 
6 


8 
2 

~~6~ 
11 

7 

6 
6 
8 
7 

1H 
6 
4 
8+2 
7H 


orated 

6 

16+4 

6 

12 

6 

8 

6 

6 

8 
us. J'ly 

5 

8 

6 
buslne 

6 


y-M 

An 
.1-1 

y-J 
Q-l 

y-M 
O-i 

A-O 
Q-.I 
Q-.I 

Q-M 

Q-il 

nk 

y-J 
j-.i 
Q-i 

.1-1 
y-M 
y-F 
y-J 

Q-*l' 

y-j 


y-M 


lune  '09,1  2 
Dec    08.  6 
July  '09;  5 
July    09,  3 
July   09,'  2 
July  '09.'  H2 
July  '09;  3 
Apr    '09,'  212 
July  '09.  2l: 
July  '09.  ll2 
J'ne  30'C9,  4 
J'ne30'09  2l, 


Q-l 

y-J 

,1-D 
M-N 
Q-.I 

y-J 

Q-J 

Q-l 

Q-i 

A-O 

Q-J 

Q-l 

Q-J 

Q-M 

1908 

Q-l 

g 
Q-J 
Q-J 
Q-l 
Q-i 
Q-l 
,1-1 
Q-l 
Q-l 
12  '0 
J-l 
Q-M 
Q-J 
ss 
Q-J 


July  '09.  2   • 
July  '09,  2l2 
Julv  '09.  2 
July  -09.  5 
J'e  30  '09.212 
Aug  1  09,  1 
Julv  '09,  2 
July  '09,  H2 
July  '09,   1 
July  '09.  H, 
July  '09.  1<2 
luly  '09.  112 

June~'b"9"Ti2 
Jan    '08.  2 
luly    09,  U2 
July  '09,  U2 
July  '09,  3 
June  30 '09.2 
May  '09;  3 
July  '09;  112 
Julv  '09.  2 
July  '09.  134 
July   '09,  llj 
Julv   '09,  112 
Apr     09.  2 
Julv   '09,  2l2 
July  '09.  2 
July  '09,  112 
Julv  '09,  4 
V    87.P.1138 
Julv  '09.  2l» 
Aug  20  '09;  1 
July  W.  ls4 
July  '09.  1U 
July  '09;  3 
J'ne   '09.  lh 
July  to;  2 
July  "09,'  3 
July  "09.'  2 
July  "09.  2 
9V.89,p.l41 
July   09.  2U 
JuneSOTO.  2 
July  '09.  l's 
Sept  5  1908 
July  "09,  H j 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  June  23  (ciose  of  business)  lor  national  banks  and  June  24  lopeuing  of  business)  tor  State 
-institutions  t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  (c  Also  stock  dividend  of  33  1-3%.  n  Capital  and  surplus  to 
be  Increased.  o  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  Dec.  31  1908.  s  Bankers  anil  Commercial  National  banks  to  be 
laerged  under  mme  of  Commercial  National.     V.  89,  p.  10;  140.     v  Caoltal  increased  to  $1,500,000.     V.88.  p.  1477. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTION'S    \T  Til  10  MOW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AN  I)  YEARLY. 


Week 
Aug.  20  1909. 


Stocks. 


Shares. 


686,948 
1,225,738 
1,094,900 
1,057.740 
1,209,795 
Friday i  1,431 


Saturday    

Monday   

Tuesday 

Wednesday   ... 

Thursday. 


Par  value. 


$66,334,800 
115,250,300 

100,735,000 

99.144,000 

111,141,500 

130,471,100 


Railroad 

&c. 

Bonds. 


S3, 219,500 
5,518,000 
3,821,000 
4,976,500 
4,848,000 
4,867,500 


Total 


6, 712. 4S2  8623,076,700;   $27,250,500 


Slate 
Bonds. 


$22,500 
48,500 
50,000 
38,500 
67,000 
70,500 


U.  S. 
Bonds. 


$10,000 

19,000 

5,000 


11,000 


$297,000      $45,000 


Sales  al 
New  York  Slock 

Eich   I 


Stocks — No.  shares 

l'ar  value 

Bank  shares,  par 

Bon!. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Week  ending  Aug.  20. 


Jan.  1  to  Aug.  20. 


1909. 


6.712.4S2 
5623,076,700 


$45,000 

297.000 

27,250,500 


Total    bonds S27, 592.500    $11,493,300 


J90S. 


1909. 


1908. 


4,012,7C2|  128,950,222 

$358,003, 7001*11,827,774,525 

51.1001       $40,400 


$1,300 

338.500 

11,153,000 


$320,700 

25,680,700 

878,371,100 


$904,372,500 


112,311,061 

$9,650,403,350 

$133,400 

$452,620 

65,022,000 

514,422,700 


$579,897,320 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  endlm, 
Aug.  20  1909. 


Boston. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


15.248 
23,163 
28,024 
18,525 
18,977 

i>,7.;t'i 


132,673 


Unlisted 

share. 


Bond 

jales. 


22,864 
24,891 
30,580 
28,667 
34  556 
33,688 


$14,000 

;;;,, ooo 
cs, ooo 
71,000 
22,000 
21,000 


175,2431     8231.000 


Philadelphia. 


LUted 
shares. 


8.189 
15,123 
16,227 
13,965 
21,056 
21,635 


Unlisted 
shares. 


9,077 
8,649 
13,367 
14,908 
10,465 
20,352 


96.195|       76,818 


Bond 
sales. 


$64,600 
171,000j 
116,100 
297,400 
92,200 
82,600 


$823,900 


Outside  Securities 


All  bond  prices  are  now  "and  interest     «xcept  where  marked  "i 


Street  Railways 

New    York  Citv 
BieeckSt  &.  Ful  Fstk.lOu 

e  1st  mtge  4s  195U.J-J 
f  B'v  &  7tli  Ave  8tk._100 

e  2d  mtge  5s  1914.  J-J 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stlc.ioo 

e  1st  mtge  6s  1922. M-N 
eCen  PkN&FR  stl;  100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stoc!; 
Dry  DKF.  *  B— 

e  1st  gold  5s  1932. .J-D 

»  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e42d  &  GrSt  F'y  stk.100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mte-e  6s  1910. M-S 
2d  income  6s  1915. J-J 
Inter-Met — .See  Stk  Excb 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock.  100 

e  1st  mtge  5s  1909-M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. loo 
Sou  Boulev  5s  1945..J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarrv  W  P  &M  5s  1928 

YkersStRR5s  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
e  Twentv-Thlrd  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  5sg  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Excb 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  <  ueens  Co  &  Sub — 

cist  g  5s  '41  op  '16.J-J 

Con  guar  5s — See  Stocl; 
Bklyn  RapTran — .See  Stk 
e  Coney  Isl  &  Bklyn._100 

1st  cons  g  4s  1948..J-J 

Brk  C  &  N  5s  1039.J-J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  C  El  4s — See  Stock 
Nassau   Elec  pref 100 

5s  1944 .A-O 

1st  4s  1951 — See  Stock 
N  W*  be  &  Flat  1st  ex  4^s 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry-100 

Preferred    10J 

Colu  m  Rv  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.100 

ePreferred 100 

1st  &  ret  --Hs — See  Stk 
Grand  Rap  ds  Ry 100 

Preferred    100 

e  Loulsv  St  5s  193U..J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
e  New  Orl  Rvs  &  Lgt.100 

e  Preferred loo 

Gen  M  e  4  Hs  '35  See  S 

Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.M-N 

North  Jersey  St  Ky  100 

1st  4s  1948 .M-N 

Cons  Tract  of  N  J. .100 

1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 


Bid      Ask 


15 

65 

140 

two 

l-.xc 
102 

28" 

80 
Exe 

95 
/  45 

250 
J  95 

200 

w 

/  50 

inge 

Exc 

Exc 

150 

17 

96 

/  74 

110 

60 

90 

Exc 

/  50 

85 

t  25 

200 

101 

6U 

100 

97 

95 
192 
Kxc 

9812 

97 
Exch 
Exc 

80 

75 

97 

Exc 

100 " 

Exc 

90 

106 


107 
106 

96 

103 

la  list 

100 

75 

80 
Exc 
10434 

IO734 


30 

75 
155 
101 

list 
104 

9~5" 
34 

90 
list 

100 
50 

30) 
100 
250 

£ob~~ 

list" 
list 

1st 
170 

20 
10^ 

77 
120 

86 

95 
list 

80 

95 

32 
250 

V5" 

101 
102 

too 

195 
Ust 
10H; 

102 

list 
list 

95 

85 
100 

list" 


List 

95 

109 


109 

103 

98 

106 

104 

77 

85 
list 
107'2 

90l4 
1081 


19U 

4712 
tk  Ex 
107 

92lo 
lOOlg 

45 

78 

77 

IO6I0 
108 


193, 

4S12 

Ust 
109 

93 
10038 

55 

SO 

77U 
IO7I4 
110 


Street  Railways 
Pub  Serv  Corp  N  J  (Com 
Rapid  Tran  St  Ry.100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson  — 

4s  g  1949 _M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s  opt  1914... A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
Unit  Rys  San  Fran  See  Stk 

Wash  Rv  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas   &   Elec,  com. 50 

Preferred 50 

Amer  Light  &  Tract-iou 

Preferred    100 

Bay  State  Gas 50 

Blngh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
Buffalo  City  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  Eltc.100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co.. 100 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.  100 

4s  1958  op ..F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  37. A-O 
e  Laclede   Gas 100 

c  Preferred  - 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas.-lOO 

eCon  g5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec-100 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937 -J- J 

Telegr  &  Telephone 
eAmer  Teleg  &  Cable. 100 
-Central  &  So  Amer. .100 
Comm'l  Un  Tel  (NY). 25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

?Gold  &  Stock  Teleg  .100 
X  Y  &  N  J  Teleph — See  St 
eNorthwestern  Teleg.. 50 

Pacific  &  AMantlc 25 

Southern    *    Atlantic. .25 


Hid 

Ask 

240 

250 

106 



78 

79 

129 

131 

9912 

100 

106 

108 

106 

108 

103 

120 

122 

100 

cago 

list 

103 

1041- 

95 

10J 

22U 

231, 

71 

711 

Exc 

list 

Exc 

list 

45 

45ls 

911.) 

9134 

8S34 

89 

102 

103 

Exc 

list 

144 

143 

102 

103 

105 

106 

97 

99 

43 

45 

/  97 

99 

70 

75 

90 

100 

105 

*39 

41 

*4412 

45 

2  10 

243 

106 

1071? 

Us 

1U 

95 

90 

It  EXC 

list 

6 

7 

Exc 

list 

88 

90 

106 

135 

140 

96 

9/ 

275 

132 

135 

74 

99 

102 

130 

132 

32 

34 

70 

72 

25 

30 

75 

90 

88 

921 2 

103 

100 

103 

108 

131 

133 

9934 

10012 



108% 

106 

90 

95 

102 

104 

95 

9712 

81 

86 

114 

117 

110 

120 

65 

76 

40 

45 

100 

115 

kExc 

list 

108 

114 

70 

78 

90 

100 

Electric  Companies 
Chicago  Edison  Co  SeeCfi 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
NY&Q  El  L  &PowCo_10i 

Preferred 10U 

United  Elec  of  N  J...IO11 

1st  t  4s    1949. ....J-D 

Ferry  Companies 

B  &  N  Y  1st  6s  1911.  J-J 
\  Y  &  R  R  Ferry  stk.ioo 

1st    5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  lst5sl946M-N 

>1  Y  &  N  J  5s  1946 l-.l 

10th  &  23d  Sts  Ferry.  100 

1st  ratge  5s  1919. .J-D 
'Union   Ferry  stock. .100 

elst  5s  1920 M-!S 

Short-Term  Notes 

A>c  Cie1  ser  A  4s  11..M-S 

Set  B4s  Mch  15  T2M  S 
<Un  lei  &  Tel  g  5s  TO  J-J 
Titian  Coast  L  5s  '10.M-S 
Cln   Ham&D4!4s  '08  M-S 

Col  tr  g  4S  1913 J-J 

C  C  C  &  St  L  5s.  June  '11 
Brle6s,  Apr  8  1911. .A-.O 
Interb  RTg6sl911  M-N 

5s  Mch  1910. M-S 

K  C  Ry  &  Light  6.1  "2  M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s'lo  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Hex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  Lg  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-27 
i  Y  N  H  &  H  5s  '10-'12 
!  Corf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '  1 1 .  J  &  J 

4  H%gnotes'12  opF&A 
South  Rv  g  5s  191U..I--A 
Southrru  Ry  lis  1911. M-N 
Tidewater  6s,  10 13,  guar 
Westlngh   El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  i) — Set  Stk 

Chic  Gt  West  com  (wl;  100 
Preferred  (w  1) 100 

Chic  Peo  &  St  L  prel-luo 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g4  Hs'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5s.  July  1930.. 

Chic  Subway. loo 

Ft  W  &  Den  Cy  std-.iou 

Kansas  City  Sou  5s  Apr  1 
1950   (w  1) — See  Stck 

Ma  1  Rys  of  Mexico — See  S 

Xorth'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 

'"iesboard  Air  Line — 
Coli  5s  ext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

West  Pac  1st  5s  '33. M-S 

Industrial  and  Miscel 

Adams  Exp  r  4s 1947 J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AUIs-Chalmers  Co  1st  mtg 

s  J  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Clilcle  com.  100 

Preferred    100 

Am  Graphophone  comloo 

Preferred     100 

Amer  Hardware 100 

AmMaltlng  6s  1914.-J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred loo 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com  .1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    .100 

lsts  f  e  5s  19  op '09. J-J 
AtlGf  &  Wind  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959  ...J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp —See  S 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 

Butte  Coalition  Mining  1 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 
Chesebrough  Mfg  Co. 100 
City  Investing  Co loo 

Preferred ..100 

eClaflln  (H  B),  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  ic  Hock  Coal&l  pi  100 
1st  g  5s  1917 |-J 

Col  tr  6s  Oct  1956. _J-J 
Consol  Car  Heating  .100 
Cons  Ry  Lgt<fcRefrle-100 


Hid 

cago 

13  0 

*9  1 

3  2 

70 

70 

76 


88 
34 
65 
96 
106 
95 
34 
65 
271. 
96 


98  78 

98 
1003? 
1001 
/  701 

97I4 
1011 
100 
104 
101 

9934 

9J3j 
100' 
1003j 
100% 
100 

99U 

1001» 
6414% 
IOOI4 
10034 
1005s 
SeeS 

93"'; 

9614 

1001, 
10038 
10212 
IOO34 


Oxch 
25 
55 


/  85 
/  45 
/ 

IS 

9712 

Exch 
tk  Es 

125 

*33 

♦70 

91 

75 
Bxc 

1001 5 

rJxch 

98*8 


/   'J3l2 

*195 

115 

Exch 
150 
113 
225 
103 
9 

20 
130 
101 

95 

<8 

30 

2 

tkEx 

10212 

70 

210 

♦41., 
440 
40 
96 

312 
25 
87 
9U 
29  " 
/  70 
30 
98 
tk  Ex 
118 
123 
2270 
120 
105 

*6?8 
♦2514 
21 
55 
125 

"T 

60 
234 

16 

68 
520 

65 
101 
100 

91 

92 


93 
25 


IS', 

list 
132 
93 
37 
72 
75 

a 


92 
38 

05 
971; 


40 
70 
29 

loo 


991o 

9S38 
100' 
10078 

72 

98 
1013. 
101 
1041, 
lOU* 
lUOlf 
1001 8 
100-f 
Kill.-, 
101I7.S 
10)3. 

9978 
1 00-1, 

'■' ' 
1025S 
101 
10078 

Ky- 
100 

9734 
1001" 

10034 

103 
101 


list 
251-> 
57 


5 

.0 


list 
list 

135 
3612 


7712 
Ust 

I003j 
list 
983. 


94 
i_-00 
I2d 

list 
155 
116 
230 
105 

2_5" " 
136 
104 


45 
6 

list 
106 

7U2 
215 

5I4 
445 

43 
1 00 
41 2 

2612 

8S 

101o 

3012 

72 

41 
135 

ItSl 
123 
130 

I25" 

110 

7l8 
2538 

4 

65 

140 

13412 

y 

70 
3i4 
18 
72 
570 
70 

10"o" 
95 
9712 
90 

10*4" 
30 


Industrial    and    Miscel 
Consol  Rubber  Tircloo 

Preferred lot. 

Debenture  4s  f951~A&n 

Cons  Steamship  Lines  lou 

Coll  tr  4s  195?  rcts.l&.l 

!orn    Prod   Ref  See  Stock 

sCruclblo    steel vi 

ePreferred 101  ■ 

'i  mberland  Ely  copper  5 
-Diamond   Match  Co.lOo 

Dominion  Copper Id 

Douglas   Copper 5 

Bcon'y  Lt  &  p  (Jol.et,  III) 

1st  M  s  f  g5s  1956. .J- 1 

Kleotrlc    Boat 10C 

Preferred    ....! m 

Empire  Steel Iioc 

Preferred    101 

Federal  Sugar  of  N  Y_Se 
-'General  Chemical.,   m 

ePreferred lOo 

tJoidtield  Consol  Mlnes.lO 

Gold  Hill  Copper 1 

Greene  Cananea 21 

Guggenhe'm  Explor'n  100 
rHackensack  Water  Co 

Ref  g  4s  '52  op   12. -J-J 

Hall  Slenal  Co 100 

Havana  Tobacco  Co._10( 

Preferred lot 

1st  g  5s  June  1  22-J-D 
Hecker-Jones-Jewell    Mil 

1st  6s  1922..  M-> 

Her'g- Hall- Mar,  new  lou 
Hoboken  Land  &  ImplO 

e5s  1910 m-N 

Houston    Oil 101 

Preferred    lu' 

Hudson  Realty.. loi 

'Tngersoll-Rand  com. loo 

ePreferred    lou 

Internat'l  Bank'g  Co.10 
Int'nl  Mer  Mar  See  Stk 
Internat'l    Nickel lou 

Preferred    _. 100 

1st  g  5s  1932 A&O 

International    Salt 10 

1st  g  5s.  1951 A-i,. 

Internat'l  Sliver 10a 

Preferred ...loo 

1st  6s  1948 J  d 

mternat  Smelt  &  Refg  10. 
'ones  &Laughlin  Steel  Co 

lsts  :  g  5s  1939. .M-N 

Lackawanna  Steel 10. 

Lanston     Monotype 21 

Lawyers'  Mtge  Co..      10i 

Leh  &  Wllkes-B  Coal  5u 

Lord    <fc  Taylor lou 

Preterred    lOu 

sLorlllard  IP)  .  pref. .lou 
Uadlson  So  Garden.. 10U 

2d  6s  1919 M-N 

vlanhattan  Transit 20 

Mitchell    Mining 1J 

Uonongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co lou 

Nat  Bank  of  Cuba lou 

Nat'l  Surety  (new)..  100 
Nevada  Cons'd  Copper. 5 
N'ev-Utah  Mln  &  Sm.-lu 

sNew  Central  Coal 20 

XY  Air  Brake  6s  See  Stck 
X  Y  Biscuit  6s  1911.Al-t 
sNew  York  Dock lou 

ePreferred lou 

X  Y  Mtge  &  Securty.lUO 

N  Y  Transportation 20 

Xiles- Bern- Pond  com-iou 

Nlplsslng    Mines 5 

^Ontario  Silver loo 

Otis  Elevator  com luo 

Preferred    _10o 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope  AlfgCoc-om(neW)luO 

Preferred  (new)  .-100 
Pratt  &  Whltn  pref. .100 
Realty  Assoc  (Bklyn)  lou 
Royal  Bak  Powd  com  Ioj 

Preferred Ioj 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co.. lou 

South  I  &  S  com(wi)  100 

Preferred  (w  i) 100 

Standard    Cordage luo 

1st  M  g  5s   31  red.A-U 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred    lou 

Standard  Milling  Co 100 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914.. .J-J 
eTexas&  Pad  lie  Coal-loo 
Title  ins  Co  of  N  Y..-100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,  new 100' 

Trow  Directory 100 

Unl  >n  Typewriter  comloo 

1st  preferred loo 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  Cigar  Mfrs lou 

ePreferred loo 

United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com. .-100 

Preferred loo 

U  S  Finishing.. LOU 

Preferred 100 

U  S  Steel  Corporation  — 

Col  tr  s  i  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  indem-100 
eUtah  Copper  Co-See  Stk 
Wild  bury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  'lie 

&  Mtge  Guar 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White   Knob  Mln 10 

Preferred   10 

Worthing  Pump  pref. 100 


23 
/    30 

/  Vo" 

Exc 

121. 

*7He 
130 

Vj.34 

93 
20 
55 

10 
65 
Stk  r 
X  90 
102 
f(jllle 
*u 
*9l" 
210 

89 
50 
10 
20 
65 


35 


9934    . 


7 

30 
100 

50 

90 
140 
Exc 
103 

85 

90 

12 

/    55 

8 

93 
109 
125 

102 

49 

*1734 

s  232U 

120 

100 

98 
130 

25 

80 

*2U 


4.3k 

5 

26 

35 

'IS  ' 
11st 
1278 

'318 
131 

"21I 


30 
05 


x  list 

foe" 

1'4 
95g 
220 

91 
55 
13 
26 
70 

10S12 
45 


♦61" 
*25t4 
114 
101 
185 
*2314 
*lisia 

40 

Exc 

/  100 

40 

81 
235 

*4 
100 
*1014 
3 

58 
10012 

*2ai. 

*43 
Exc 

44 

87 

95 
135 
160 
109 
128 

445" 

181. 
54 
12 
/  U4 


100 

19 

58 

84 
702 
Exc 
10034 

95 
153 

*67s 
4 

50 

"i.f 
115 
115 
*52 
'1 52 

78 
108 

10 

30 
3215 

47 
10s 
106 
110 

114S4 
11434 

50 
Exc 


165 

*11712 

Exc 

+  .... 

• 

10a 


8 
40 
110 


150 
list 
112 

91 

92 

15 

62 

11 

iTf" 
135 

103 

51 

IS 
-4212 

fib" 

103 

"40" 
100 
2i2 


11a 

104 

2334 

2 

53 

list 


82i2 

"5" 
101 

im2 
4 

60 
102 

2334 

43I4 
list 

4S 

95 
105 
140 
170 
110 
130 

4"55" 
19 
5514 

1 
26 


30 
110 

20 

61) 

87 
706 
list 
lOHg 
100 

"7"l« 
7 

60 

3212 

69 
118 
118 

57 

67 

79 
110 

1012 

40 
220 

52 
113 

l"l6"" 

115lS 
115lg 

fist" 


list 


1091s 


•  Per  share.      •  Ex-rights,   b  Basis.   •  Sells  on  Stk.  Ex..  but  not  very  active.  /Flat  price.     .-:  No         -  Sale  price.  .rEx-div.       ;/  Ex-fights.      tNcw  stoek. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily.  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM   PRICES 


Saturday         Monday  Tuesday       Wednesday      Thursday  Frivay 

Aitj.M  Aug.  16  Au).  17  Aug.  18  Aug  IS  Aug  20 


11S78 
*1041- 

230 

1273s 
* 

*14612 


119 

10434 

230 

-. 
228 
H7 


US 

- 
145 


* 

* 

* 

*_    . 
*521- 


300 
17 
70 
13 
541- 


f 


54 


120 


*139 
*27212 
*130 
*94 
* 


275 


•.M'.- 
SS  ' 


12-s 

73 
171 


1312 
73 
17134 


* 

*36 

117 

106 

21378 
*117 


201 
41 
117 
106 
2177j 
1171- 


1171- 
*105 

.'1734 
117U 


*95l- 
IO6I2 


106i: 


951- 
*1061- 


4S34 
*1031- 
- 
20 
*132 
127 
14H" 
*381- 
1041- 

714 

♦  1421- 
*441- 
1U2 
*248 
*16934 
65l8 
9034 
♦211 
212 
95 
♦106 
137 
98 
19834 
*11 
111 
*24 
*261- 


49 

20 

I27I4 
142 

39 
105 

714 
145 

4512 

111- 

254  " 

I7OI4 
651g 
9034 

21214 
21- 
95 

108 

137 

100 

199 

1H- 

1117g 
25 

2712 


149 

65 

3012 

7634 
12534 
*11>4 

90 

*7'4 
48 
8534 
3D- 


J  19 
65I4 

79 
127 
1134 
90 

712 
48 
865S 
32 


45 

*12 
11 

*.55 

16 

*2034 

2534 

108 

* 

36U 

*.23 

83'4 

*9 

1214 

*n2 

17 

10 

105 
10 
1078 

714 

2834 

*S>8 

35Sg 
15 

81- 
*.60 

518 
1634 
10-g 
64 
.35 
247g 

*10S8 
5812 
11 
*.60 

*5712 

145 
33 
931- 
*2lJ 
1612 
58 
1618 
1718 

*73 

*1312 

"37" 
5538 
53 
*412 
4614 

*5212 
412 
612 

158 
*23j 


45 
1 

111- 

;eo 

1612 
21 

108 

30l4 
.2. 

Ml, 
III- 

1  234 
17S 

1714 

10 

105 
10 

1078 

714 

28»4 

- 

37i2 

151- 
812 
.70 
5I4 

I684 

105a 

64 
.35 

2-17, 
10 
60 
1H4 

~5~8~ 
145 
333j 
931- 

21 
16»g 
6884 
1614 
1718 
75 
1334 

~37 

5612 
53 

5 
4634 
531- 

41- 

634 
158 

3 


119 

1051- 

230 

127=! 

228 

1461- 


17 
7n 
13 
54 


131 
94 


131 
94 
87 


1334 

7414 

1711- 


14% 

751, 
17134 


200      200 


1171" 
107 
21834 
II7I4 


951' 
108 


4713 
104 

8l« 
*1912 
13H- 
127 
1415s 

381- 
1041- 

*-l- 
*143 
*4412 

1H4 
252 
169 

6518 

9034 
212 

*2 

95 
1061- 
137 
100 
19812 

11 
11058 
*24 
*261- 


104 
81« 

20 
1321., 
127 
142 

3834 
105 
8 
145 

45!2 

1134 
253 
169 

6558 

91 
21214 
27S 

95 

10612 
1371., 
100 
19812 

11 
11158 

25 

271- 


1193s 

*1041- 

2301.1 

* 


120 
1051- 

1  ).. 


300 


10 

5212 


300 
17 
70 
10 
521- 


131 

*92 


131 
93 

87 


14 

741- 
171 


1412 
75 

17H-. 


200    200 


116 

*104 
212 
113 


116 
106 
21518 
113 


951- 
10612 


951- 

1061;. 


47 

104 

8 

19 
131 
127 
141 

3712 
104l2 

*712 
*143 
*44=g 

101- 
250 
1681- 

6514 

9034 
*212 
21- 

95" 
1001- 
1361- 
100 
196 
*11 
IIOI4 
*24 
*261- 


1481- 
6434 
3012 
767S 

1261- 
115g 
89 

738 
47l2 
S534 
31 


1501- 
647S 
30'2 
7834 

1271- 

U5a 

89 

71- 
471- 
87 
3H" 


4434 
*12 

11 

*.55 

16 

201- 

2534 
106 
685 

36 

*.23 

S27g 
9 

12 

*11- 

1658 

10 
105 
97g 

1012 

714 
2778 

8I4 
3534 
151- 
*812 
*.60 
*5 
161g 

*  10l.| 
6412 
.35 
243g 
101- 
57U 
107g 
*.60 
58 

146 
33»4 
931 2 
*214 
101- 
58 
16 
167g 

*70 
1334 

*10l4 
361g 
5478 
521- 
*45g 
4512 

*62U 
*4l- 

6I4 

« 

234 


453g 

1 
113S 

.65 
I6I4 

It 

26I4 
108 
685 
36 

.25 
8318 

9 
1212 

Vg 
17 
10 
105 
10 
1078 

71- 
2814 

8I4 
37 
151- 

87j 

.70 

514 

1634 
11 

6434 

.35 

2478 

107, 

IH4 

~5~8" 
1461- 

:;ii; 

931- 

21- 

163.J 

5834 

16 

1718 

71 

1334 

10*4 

361- 

5614 

521 

47g 
461- 

5 

612 
158 
234 


4834 

1041- 

Sl4 

20 
131 
127 
142 

38 

105 

8 

145 

453S 

113g 
250 
169 

651- 

91 
21214 
21 2 

95 
1001 
13612 
lOOlg 
198 

no's", 

25 

2712 


150 
6434 
303g 
7612 

1251g 
11 

*89 

714 
46 
8478 
311- 


150 

65 

301- 

78lg 
126 

1H4 

90 

714 
46 
86I4 
3178 


120 

*1041- 

230 

1281" 
* 
145 


1201 
105U 

128's 

146 


*20S 


12 


17 
70 
12 
54 


131 

94 14 
87 


13134 

'.141, 
87 


14'4 

7414 
171 


1414 
17134 


*116 
+  1051- 
2III4 
*1091- 


200 
117* 


21234 
1101- 


951- 
* 


951; 
108 


47 

1031- 
8l4 

20 
*131 
1271- 
14034 

3734 
105 

*714 
143 
*4434 

III4 
252 
169 

65 
*903g 
21214 

*21- 

9412 

*1061- 

137  " 

9912 
196 

1H2 
11034 
*24 
*261- 


48 
1041- 
81- 

207g 
1311" 
1271- 
14134 

3814 
10518 
71- 
144 

4512 

111- 
254 
10?34 

65 

91l4 

21214 

234 

941- 

107 
1371- 
100 
196 

in2 
111 

25 

2712 


4334 
*1- 
10^ 
*.55 
1534 
1934 
2512 

106 

684 
3412 
*.23 
8234 

9 
111- 
*11- 
I6I4 
10 


101 2 

714 

271- 
8I4 

36 

1434 
8 

*.60 
5 

161g 


*.35 
241S 
IOI4 
56l4 
10% 
*.60 
5712 

145 
3312 

*92 
21g 
16 
5778 
16 
1658 
70 
1334 

*10 
3534 
541- 
5212 
414 
45 
5238 
412 
6 

156 
234 


4434 

1 
11 

.65 
16 
201 2 
26 
109 
685 
341- 

.25 
83l8 

9 
12 

134 
161- 
lOl.s 
102 

978 
1034 

7% 
281- 

8I4 
373j 
15 

818 

.70 

5 
16!g 

934 
6434 

.40 
241- 
103., 
5814 
11 

"5712 
146 

34 

93 
21s 

1638 

581g 

16 

17 

70 

1334 

103.) 

3614 
5514 
5234 

41.1 
451- 
523g 

4i2 

6I4 
156 

234 


150 
65 

301- 
7678 
*12514 
1034 
89 

71- 
461g 
845g 
31 


1501- 
6538 
301- 
7812 

12534 
1034 
89 

712 
461- 
S63s 
3158 


431- 
*12 
11 

*.55 
1512 
20 
2512 
106 
*680 
35 
*.22 
825g 
834 

III4 

*11- 

I6I4 

10 
102 

,,:,, 

1038 

714 
27«4 

81- 
3714 
1412 

8 
*.60 
*434 
1618 

9 
63 
*.30 
24I4 
1038 
561 2 
1034 
*.60 
56I4 
14512 
33 
92 
*2>8 
16 
57 
1578 

v. 
13 

"36* 

5412 
52 
*434 
45 
52 
*4 
61g 
*156 
*25S 


4412 

1 
III4 

.65 
15?g 
201S 
2558 
10612 
685 
35 

.26 
83 

a 

1158" 

1«4 
I6I4 
101g 
102 

934 
101 

712 
28 

87g 
39 
1434 

8 

.70 

5I4 
1658 

91 
63 

.35 
2434 
101- 
577g 
11 

5614 
14512 

:::!".] 
92 

21- 
163g 
58 
16 
165s 
71 
1312 

5514 

521 
4"8 

4512 

62 
434 
61g 


69 


1 1 9"s  1 19% 

10434  10434 
231      231 

228 

145       L45 
Las   Salt 

*298      

17 
09 

* 13 

* 54 

Last  Sal' 
117  117 
Last  Sal' 
Last  Sat 
Last  SaU 
13H2  13H- 
93        93 

* 87 

Last  Sal 
14        14 
74        74 
171      17134 
Last  sni, 
J  tist  Salt 
200      200 
Last  Salt 

* 1161" 

*10534 

2085S  210l8 

IIOI4  IIOI4 

Last  Sale 

=:-96       98 

*106      108 

Last  Sale 

46       47 
103      104 
8         81- 
191-    2OI4 
130\s  13H" 
12612  1271" 
140      141 
3734     38 
1041-  105 

7U       714 
143      143 
Last  Soli 
11        11 
252     252 
167      167 
65       6518 
9034     9034 
212      21214 

*2 
*941-     951- 
*106U  107 
1361-  137 
*99l-  10018 
*195      1   6 

*11       

IIOI4   11034 
25        25 
Last  Sal 
Last  Sal 
148      150 
641-    641- 
3018     3012 
751-    77 
12534  12534 
*11         12 
*88       90 

7  7 

451-    451- 
8378     85 
30i,s     31    ■ 

Last  SaK 
4314    43U 

LaH  Sale 
1C38     1038 

Lest  Sale 
1514     151 
I9I4     1934 
25        251- 
105     105 
683     683 
3434     35 

Last  Sale 
8134    821 
*812      9 
11        1138 

Last  Salt 
I6I4    I6I4 


*73 
171 
149 

200 

361 2 


978 
100 

912 
IOI4 

714 
27 

878 
30 
Ml- 

734 


10 
102 

93 
IOI4 

714 
271 

93 
38 
141- 

734 
Last  Sni  1 

*434        5I4 


1578 

8 

".35" 

2378 
)038 
56 
1038 


163 

9 

63 

.35 
2414 
101 
57I4 

103 


Last  Sale 
551 2    551- 
115      145 
33       3318 


*91 
*218 
157a 

56I4 
1512 
161- 
*68 
13 


92 

2I4 
16 
561 
16 
161" 
70 
1314 


11778  118 

105  105 

* 231 

12s-.s  12S3S 

*  228 

145  145 
152      Julv'09 


17 


17 


*13 
*54 

159 
117 

170 


Aus'09 
117 

July'09 
1391- Juih-'09 
270  June'09 
*1301-      


19514    Jan '09 
1312       14 


741- 
171 

Aug'O. 

April'09 

200 

Aug'09 


20434     2061- 

172"  Aug'09 

*98         

106        106 

145     July'09 


4614 

1031- 

814 

20 
1291- 
12(1 


4612 
104 
834 

21 
13()7g 
127 


140 
375g       38 

10134     105 

*143"      144" 

45        Aug'09 

1012       11 


252 
166 

65 

91 
212 
258 

9412 
106 
137 

*195_ 

Il6" 


252 
16(3, 

65 

91 
212 
2S8 

941- 
10612 
137 

197" 

iiou 


27        Aug'09 

13,       Aug'09 

14734     148 

64l8       641 

3OI4       303] 

7358       75I2 

I24I4     125 


684         684 
45         45 

83  8458 

30         303s 
}i        Aug'Oy 

421-      43l8 
84         July'09 

K"l       11 
55       Aug'09 

I5I4       I5I4 


25 
104 
675 


25l2 
105 
680 


.25       Aug'09 

8H-      8214 

*S1-        9 

IU4       IH2 

134       Aug'09 

*1634     .. 

97g         97g 
100        100 
912         912 


714 
2634 

834 
36 
14 

712 


714 
27 

914 
37 
I4I4 

734 


.70       Aug'09 


Sates 
of  the 
Week 
Shares 


Last  SaU 


3514 
53l2 
5134 

5 
44I4 
507g 
*4 

6I4 
156 

234 


35's 
541- 
52 

5 
443.) 
6078 

412 

6I4 
156 

234 


1578 

Ye" 

S34 

834 

62 

63 

*.30 

35 

23i2 

23&8 

103g 

103g 

56 

59 

97g 

101- 

.75       Aug'09 

551 2 

561- 

1441- 

14412 

32 

321- 

91 

93 

214 

214 

151- 

1534 

56 

57 

151- 

1512 

1612 

161? 

68 

68 

1218 

13 

9-8       Aug'09 

35I4 

3534 

52% 

5358 

511- 

52 

412 

41- 

44 

4414 

50 

5H8 

414 

4I4 

6 

6 

154 

155 

2,061 

11 

75 

40S 

5 

197 

"I 
310 
150 
16 
155 

"l9 


86 

410 

15 

5",443 
2,080 
1.656 


38 

"166 

50 

3,214 

65 

"27 
56 


3,274 
330 

1,472 

2.9S7 
913 
542 

8,276 
475 

1,017 

350 

89 

2",  03  5 

146 

620 

1,420 

610 

125 

257 

530 

95 

193 

125 

28 

35 

1,234 

20 

5 

l",306 
1,661 
619 
24,496 
179 
123 
•  76 

363 

705 

29,094 

2,450 

2',  600 

2",230 

l",620 
1,145 
3,030 

676 
46 

500 

6",027 

250 

5.624 

l".747 

2,937 

58 

3.753 

61 

3.480 

2,060 

20,698 

36,656 

905 

600 

~325 

3,610 

595 

110 

1,900 

4,028 

1.510 

13,509 

14,285 

"940 

■:as 

4,413 

182 

133 

3.991 

3,270 

1,169 

1.275 

35 

585 

l"980 

46,791 

3,198 

57 

2,272 

458 

225 

2,215 

60 

375 


SIOCKS 

BOSTON  STOCK 
EXCHANGE 


kailroads 

Atch  Top  &  Santa  Fe.100 

Do    pre! lot 

Boston  &  Albany 100 

Boston  Elevated lOo 

Boston  &  Lowell loo 

Boston   A  Maine 100 

Do    pref I'm 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston&  Wor  ElecCos  .. 

Do    prel 

Ohio  June  Ry  &  USY.100 

Do    pref 100 

Con  &  Mont.  Class  4.. 100 
Conn  &  Pass  Riv  pref.  100 

Connecticut    River 100 

Fitchburr,  pref 100 

Ga  Ry  <Sc  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 


Do    pref. 
N  Y  N  H  &  Hartford. 


100 
100 


Xorthern  N  H 100 


pref 


100 
100 
..100 


Amer 
Do 


Norwich  &  Wor 

Old    Colony 

Rutland  pref 

^cattle  Electric 100 

Do    pref ion 

Onion    Pacific loo 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch.-lOO 

Miscellaneous 
Amer  Agricul  Chem.-ioo 

Do    pref 100 

Pneu  Service..   50 

pref 50 

Amer  Sugar   Retin 100 

Do    pref 100 

AmerTelep  &  Tele-:. .100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

Kast  Boston  Land 

F.dison   Elec  Ilium. ..100 

General   Electric 100 

MassachusettsGasCos  100 

Do    prel 100 

Mergenthaler  Lino 100 

Mexican  Telephone.  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power.. loo 

Pullmaa  Co 100 

Reece    Button-Hole..    10 

Swift  &  Co... 100 

Torrlngton.  Class  A..   25 

Do    pref 25 

Union  Cop  L'cl  &  M'g.   25 

United  Fruit 100 

Uu  Shoe  Mach  Corp..  25 

Do    pre! 25 

U  S  Steel  Corp 100 

Do    nref 100 

West  Telep  &  Teleg..l00 

Do    pref 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm__   25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) —  10 
BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SUMg       5 

Butte  Coalition 15 

Calumet  &  Arizona. .   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min..   10 

Elm  River 12 

Franklin 25 

Giroux  Consolidated.  5 
Granby  Consolidated -100 

Greene  Cananea 20 

Hancock  Consolidated  2  5 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Sa'le  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.      5 

Nlpisslng  Mines 5 

North    Butte 15 

North  Lake  ($8  paid).   25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Mln  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity --   25 

United    Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah- Apex  Mining 5 

Utah  Consolidated —     5 

Utah  Copper  Co 10 

Victoria 25 

Winona -   25 

Wolverine 25 

Vvyandot    25 


liar.ae  sine  Jan.  1 
1909. 


Lowest 


H  tares'. 


98 

Jan  13 

1003 

Ja:.  15 

L'26 

J  .11     4 

"24 14 

la:-     1 

224 

:     12 

1321- 

.  an     2 

151 

Feb  26 

297 

Apr  2a 

1134 

Jai     2 

601 2 

Jr.n     5 

10 

MaylO 

52 

Jan     5 

143 

.'an  25 

116 

Mch  19 

170 

Ja::  26 

139 

Jan    2 

267 

Jan  15 

129 

J'ly  29 

75 

Jan    ■> 

79 

Jo.n  14 

19514  Ja     13 

ll'j 

Jan  12 

581  •• 

Jen  15 

157 

Jar.  21 

146 

Feb   4 

200 

Apr  13 

194 

Jan     5 

26 

Apr  27 

UOI4 

Mch   2 

9712  Apr    5 

H7278  Feb  26 

931" 

Mch   2 

165 

Jan  2u 

88 

Jan     '.> 

103 

J'ne25 

144 

Mch  12 

331 1 

Jan    2 

94 

Jan  18 

66g 

Jan  2(> 

13 

Jan  1 

1211- 

J'ne22 

120 

J'ne26 

I25I4  Feb    1 

271" 

Feb    4 

931- 

Jan  15 

334  Apr    1 

125 

Jan  26 

1812 

inn  11 

7 

Jan    4 

245 

Jan    2 

15038  Feb  24 

59 

Jan    5 

89 

Jan    5 

202l2  Mchl2 

2 

Jan    5 

68 

Apr  24 

93 

Jan    2 

126!4  Jan     5 

75 

Feb    6 

168 

Jan  30 

934  Jan  11 

100 

Jan    H 

2012  May21 

24l4Jan  29 

1 

Jan  26 

126l2Jan  13 

i54 

MchT 

281- 

Jan  11 

4134 

Feb  2  • 

107 

Feb  23 

Oig  Jan  11 

76 

Mch  3 

6 

J'ly  14 

34 

Jan  29 

65 

Feb  26 

23 

Men  27 

381, 

Feb  2H 

30 

Feb  2 

45 

Feb  17 

8 

J'ly  16 

.45 

Feb  16 

1084 

Mch  15 

171S 

J'lvl4 

2138 

Feb  24 

9ol4 

May  3 

585 

Feb  23 

29 

Feb    1 

.10 

J'ne26 

68' 2 

Feb  26 

7>2  Mav2s 

71- 

Feb    1 

13fl 

Aug   6 

13 

Feb  25 

73fl 

J'nelo 

90 

Feb  26 

9 

Feb  26 

912 

,i'tie!29 

6 

J'ly  21 

221, 

Apr  27 

71- 

Apr  30 

16 

Jan  30 

1034 

•J'lv  10 

414 

Mch' la 

.30 

Apr  29 

31- 

Apr  16 

1234 

Feb  26 

8 

Augl9 

J571- 

J'ly  H 

19 

Feb  11 

161- 

Feb  26 

IOI4  Aug  17 

4,14 

J'ly  10 

415 

Mcli22 

.40 

J'ne21 

4714 

Feb  24 

122 

Feb  2P 

26 

Feb    1 

85 

Feb    1 

2 

Feb  25 

131; 

Feb  26 

34 

Jan     5 

14 

Mch  24 

127, 

Apr  27 

62 

J'ly  16 

101' 

J'ne21 

8I4  J'ne22 

28 

Jan  12 

39 

Feb  25 

44 

Jan     8 

4I4  Aug  17 

371. 

Feb  24 

393 

Feb  26 

3*s  Jan     0 

•134  Apr  30 

139 

Mch  Is 

214  Apr  23 

150 

160 

301 

22 

75 


120 

3 

98 

110 

8 


12034  Aug  12 
;06  J'ne  / 
239I4  Apr  - 
i:;2is  Apr  22 
35  MchliJ 
.1  'n<  1 
Apr  3 
Jan  9 
Feb  2 
Feb  3 
14i-  Mchli 
5812  Apr  21 
162  J'ne2:- 
123    J'ly   ( 

173      Mch    b 
14212  Mch  2 
275     Mchl>, 
136     Feb    5 

9434  J'ne  le 

88  J'ne21 
19514  Jan  1:; 

15     Feb  1! 

75U  Aug  16 
17478  .J  nel4 
149  Aug  9 
209  ..icnlo 
20()is  Jan   ■<( 

40  J'ne  5 
1171-  Aug  16 
10612  Aug  4 
21834  Aug  It 
1 17 '4  Aug  16 
175     .^pi  17 

98i8    ' 

112  Apr  27 
.146      MayliJ 

50I4  Aug  12 

105      J'ly  2: 

y7g  Feb  -: 

22     J'ne  14 

136     Apr    8 

131      Apr  13 

143l2  Aug   : 

3938  Aug   9 

108      J  lie  11 

71-  Aug    3 

1451-  J'ly  29 

46U  J'ly  19 

)37g  d'ne   SJ 

260     Apr    1 

173      Aug    t 

6712  Apr  lv 

97      Apr  23 

Feb  17 

Mch  29 

J'neli 

J'nel' 

Aug  12 

10,  lg  Aug  17 

19  1     Aug   7 

111-  J'ne]  ! 

1141-  Aug  6 

25      Aug  13 

27U  Auglo 

2     Apr    ? 

1501 2  Aug  16 

66*4  Jan  n 

3034  Mch   6 

7834  Aug  12 

120V  Aug    3 

I284  May  5 

90     J'ly  15 

10'"  Mav28 

4Si"  Aug  12 

887g  Aug  12 

3234  Aug    3 

515s  J'ne   4 

4Bl4  May  8 

1     Feb  1 i 

IS     Jan     2 

.80     May  7 

17U  May  S 

225«  Jan    2 

28     May  8 

118     J- "-°     4 

09">     Aug  13 

37I4  Aug  12 

.35     ^an    16 

&5l4  Aug  12 

12     Mch  19 

165g  Apr  20 

212  Jan   15 

19     Aug   3 

lul|  Aug    2 

110     Jan     4 

1234Jai:     2 

1214  J'ne  10 

7i2  Aug  9 

331,  Feb  11 

93g  Aug  19 

39     Augln 

163j  Feb  16 

I8I4    M.1Y2S 

.10    J'ly  2 

5U  MaylO 

171 1  Aug  5 

1314  Mch   4 

70'sJan     8 

.40     Apr    6 

251*  Aug  12 

113S  J'ly  20 

>ii.,  ,  a..     2 

1 178  Aug   9 

.75     Aug   6 

59     Aug  11 

140      Aug  11 

36i4  J'ne  10 

99    Jati    4 

278  Jan    8 

l778Jan     4 

621-  Aug   3 

181-  Ma\2S 

ISlT,  J'ly    e 

90  "  Feb  25 
175s  Jan  23 
1014  Jan  S 
3s  Aug  12 
57' s  Aug 
531  =  Aug  13 

634  J  an  26 
4812  Aug  11 
54     Augl 

51- 

634  Aug  1 4 
1 58     Aug  12 

4     Jan   16 


Range  1or  P-evious  i  ■ 
(1908) 


Lencest 


67  \  Feb 
8."l-  Mel 
18F"  Jan 
/121i-De< 
20014  Feb 
111     Oct 


136 

284 

9 

45 

86 


Feb 
Jan 
Alcl 
Jan 
.\o\ 


H'.ghcst 


471-  Dec 
126    Jan 


102 

163 

13314 

244 

117 

67 

M 
193 


Jmu 
Dec 
Sep 
Jan 
Jan 
Apr 
Oct 
Nov 


8I4  Jan 
40    Jan 


128 
140 

200 

175 

'5 

70 


Jan 
Jne 
Api 
Jan 
Jan 
Feb 


S83S  Jan 
110i2  Mel 

7834  Apt 
150    Jan 

76  Jan 
96    Jan 

13s     J'ly 

13    Jan 

77  Mel 
4  Feb 
;:i-  Feb 

9914  Jan 

10(>     Feb 

99     Jan 

16     Jan 

7734  Feb 

3     Jan 

961-  J».n 

1434  Jan 

414  Mel 

201     Mel, 

111     Jan 

Alcl 

Jan 

Apr 

Mel 

Mel. 

Mel 

Jan 


49 

77 

192 

1 

40 

75 
105     . 

5H-  J'n< 

147     Jan 

9     Apr 

sslo  Jftn 

20  Jan 

23  M.i\ 
H4  Mcti 

11412  Jan 
381- Jan 
247g  J  an 
26  Jan 
8712  Jan 
4  Feb 
59    Jan 

II-  Feb 

24  Apr 
45  Feb 
2034  Jan 
28  Feb 
14  Jan 
.40    Feb 

8  Apr 
.25  Oct 
IOI4  Apr 
IH4  Apr 
15i2  Jan 
93  Feb 
r565     Mch 

21  Feb 

25  Mch 
55ig  Feb 

7     Jan 

884  Dec 

.99     Mch 

61-  Apr 


SO    Jan 
6's  Jan 


1734  Feb 


10     Sep 

1214  Jan 

214  Mch 

.25    Jan 

31-  Dec 

834  Sep 

714  Feh 

45     Feb 

.2"     Dec 

838  Jan 


4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
l()i2  Jan 
?7  Feb 
15s  Apr 
934  Feb 
14     Apr 


lOlij  Dec 
104I4  Dec 
230     Dec 


140 

228 

140 

156 

301 

13 

.r8 

17 


J  a  n 
Dec 
Jan 
J  in 
>*o\ 

i\  c  I  V 

J.l'l 


601- .[•-!!  I 

151i.i  Dec 
1201-  Dec 


165 
138 
263 
133 
86 
85 
193 


JiCU 

' 

Dec 
NOV 

Dec 
Dec 


1334  AOV 

64     :\ov 

161 

145  '  Apr 

:05      l'c;> 

1961.  Dec 

34     Dec 

95  ■■'    ■ 
102      1 
1S55S  Nov 

97-;, ' 

161  NOV 
911-  Sep 

ilO     Dec 

140      ..■  J 

35 

96  Nov 
12  Dec 
.3  Dec 

137%  .in, 
13V  No\ 
1321-  Nov 

323J  Dec 

961?  . 

Jl"  Dec 
1VS  "  Nov 

21  ij  Dec 

8  ,    INoV 
253      Ac-v 

162  Di e 
60  Dec 
90      -Nov 

21a     -■ 
3      Oct 
'/S     Nov 
93     Dec 

128  Nov 
i9     Dec 

]74lj  Aov 
161-  .    ,  \ 

10S1"  J'ly 

24      Oct 

26'-  Dec 

Jan 

148  J'ly 
6238Xov 
.0  Nov 
583.  Nov 

114      Nov 

91  ■■  Nov 

SOU  Dec 


121.1 
4U2 

Ssls 

30 

58 

40Sg 

.90 

19»2 
.75 

IS'8 

25 

30 
130 
700 

3634 

-.5 

83?g 

1178 
10 

234 
1912 


Aug 

Nov 

Nov 

J'ne 

Nov 

Dec 

AUR 

Nov 

Nov 

Nov 

Nov 

Aug 

Aug 

Jan 

Nov 

J'ne 

Nov 

Nov 

Dec 

Nov 

Nov 


1 10     J  'ly 
13ls  Aug 


iOU  Jan 


2414  Dec 
17'4  Jan 

88g  Aug 
.75     J'ly 

8  Jan 
16i2  Dec 
151-  Nov 
73     Nov 

l3g  J  an 
2084  Nov 


8934  Nov 


14>8 

56 

12lg 

45g 

9 
28 
37 

43g 
291- 
2S7S 

21- 

41- 
1151- 
.50 


Oct 
Mch 
Feb 
Mch 
Mch 

Feb 

Sep 

Jan 

iM:iy 

Apr 

Jan 

Jan 

May 


1     J'lv 

601 2  Dec 

135i2  Dec 

3HS  Dec 

100     Aug 

33g  Nov 

1914  Nov 

361-  Nov 


20i8  NOV 

88  Nov 
26  Aug 
161-  Nov 
3034  Nov 
46"8  Nov 
47     Nov 


7 
60 


Nov 
Aug 


53     Nov 

5     Nov 

f73jNov 

155     Nov 

33s    Oct 


c  uetore  pay  t  ot  a-ssess  os  caued  in  1909.      *  Bid  and  asked  prices,      d  New  stock.     1  Ass't  paid.     ^  Ex-stock  div.     h  Ex-rlghts.     1;  Ex-dl v.  and  rights. 


AUG.  21   190'J. 


Boston  jtjjnd.  Record. 


UY.i 


BOSTON  STOCK   EXOH'GK 
Wkkk    Ending  AUi.UST  20 


Am  Telep  &  Tel  coll  tr  4S.1929 

Convertible  4s 1936 

Ani  Writ  Panel  1st  ar5sa  1918 

Ariz  Corn  Cop  1  st  conv  Os  19  i  s 
AtCU  i'OUcfc  S  be  gen  g  4  s..  199' 

Adjustment  g  4s J'ly  199 

Stamped J'ly  199 

50-year  cony  4s 1935 

10-year  conv  5s  1917 

Atl  unit  &  \\  l  s>  Lines 5a. '59 
Boston  .Elect  Loonaoi  5s. 1924 

Boston  <fc  Dowell  4s 1916 

Boston  ct  Maine  4kis 1944 

Boston  Terminal  1st  3Hjs. 1947 

Bur  dfc  Mo  Kit  ex  Os 1918 

Non-exempt  6s 1918 

Sinking  tund  4s 1910 

Butte  <jb  Boston  1st  6s 1917 

Cellar  Rap  <fe  Mo  It  1st  7s. 1916 

•2d  7s 190 

Cent  Verrut  1st  (?48..Mayl920 
C  B  <fc  <«i  Iowa  Div  1st  5S.1919 

Iowa  Div  1st  4s 1919 

Debenture  6s 191b 

Denver  Exten  4s 1922 

Nebraska  Kxten  4s 192 . 

B  <fc  S  W  8  t  4s 1921 

Illinois  I>iv  3H28 1949 

Joint  bonds  See  Gt  Northern 
Lfhic  jc  Ry  <fc  Stk  Yds  58.1915 
Coll  trust  refunding  g  4s194o 
Ch  Mil&  St  PDul)  D  6s..  1921) 
Ch  M  <fc  St  P  Wis  V  div  683  920 
Chu  <fc  No  Mich  1st,  gu  5s.l93i 

Chic  <fc  W  Mich  gen  6s 1921 

Concord  <fe  Mont  cons  48..  1920 
Conn  &  .Pass  B  1st  g  4s...  1943 

Current  tuver  1st  5s 1921 

Det  Or  Bap  *  W  1st  4s...  1946 
Dominion  Coal  1st  a  t  5s. .1910 

ritcnburg  4s 1915 

4s  .  1927 

Freiut  Eli'i"  Mo  v'ist'os!!  1933 

Unstamped  1st  6s 1933 

St  Nor   C  B  &,  Q  coil  tr  4s  1921 
Registered  4s 1921 


J-J 
M-S 
J-J 
MS 
A-O 
Nov 
M-K 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 

q-v 

A-O 
A-O 

m-a 

F-A 
M-K 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
Vl-N 
J-D 
J-D 
A-O 
A-O 
A-O 
H..N 
VI- S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Price 

Friday 

August  20 


tita.         A  st* 
9334  Salt- 


100H»10034 
92  94  H* 
92        94  k 


117 
71 


118 
Wale 


89  k,. 


10234  Salt 


102 
104 


90 


"98"  "Stfe" 


Week's 
Range  or 
Last  Sale 


Low 
93*g 

l'i4  V 
S3 

1-3 
I  00  k 

\n\ 

93 
Uti 
120  V, 

71 
110 

100  V, 

104  ^ 
112  Hi 

104 
102 

99  W; 
100 
117 
lllHs 

89  Hi 
1|103 

9  9  <\, 

100 

99H> 
102 

98*e 

90  Si 


JJig), 

933< 
305 

Mar'O 

Aug'o; 
100  k 
J'ne'09 
J'ly 'OS 
J'ly '09 
Aug' i>9 

Feb '04 

Mar'09 
Oct  'Of 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne'01 
J'ne'08 
J'ly '05 
89  H 
Oct  '07 
J'ly '09 
Apr'OS 

J'ne  09 
Ma>"09 
Feb '09 

J'ly  '09 


10234  1023, 
94  J'ly'os- 
118V,  Feb'09 
126  Feb '05 
10234  Aug'09 
106  J'ly  'of 
91  Deo '07 
112V,  Jan '03 

96  Feb'09 
90is  J'ly 'ci9 

97  Aug'09 
103  Vs  Apt '05 

96  Apr'O- 
133  Mar'09 
140      Aiu  '05 

97  •'„        98 ", 
9778J'ly'09 


29 


Range 
filler. 
January 


IjOw    Hmn 

9134     96  V, 

92  V,  1()6'8 

83        83 

130      190 

100      101k, 

92  3„     94  «8 

93  94  H; 
102  k.  11 6 
107H,  I20S, 

59        73  k 


100*4  100'4 


9uki    99  k 


81 


90^ 


99=8  100  H, 

99^  ioo" 

Lul k 102 
98*8    9    ■•- 
90S,    92 

102      104 
91         94 

118V,  118V, 

io'i"  l6i~ai 

102      106S 


96  96 
>s7         92k 

97  97  k 


33      133 


97  ki    99 
97%    98% 


BONOS 

BOSTON  STOCK  EXOH'GE 
WKKK    ENDINO   AUGUST  20 


Illinois  Steel  rtebeu  5s 191o 

Non-couveitdeben  6s... 1913 
la  Fails  &  Sioux  Cist  7  s..  1917 
Kan  C  Clin  &  Sorlst  5s...  1925 
Kan  C  Ft  ScfcGuit  ext  5s..  191 1 
Kan  0  Ft  Seott  &  M  6s. ...1928 
Kan  C  M  &  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ky<fc  Br  1st  581920 
.Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Maro  Hough  cfe  Out  1st  6s. 1925 

M  ass  Gas  4  HiS  (rects  i 1929 

.Mexican  Central  cons  4s. .1911 

istcous  mc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

.Mich  Teleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  6s 1915 

5s 1916 

-New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  ksls»56 

ConvdebGs  (ctts) L94S 

Old  Colony  gold  4s 1924 

Oreg  Ky  <fc  Nav  con  g4s..l94ii 

oreg  Sh  Bine  1st  g  6s 1922 

Kepub  Valley  1st  s  t  6s. ..1919 
Rutland  1st  con  gen  4  S2S.1941 

Kutland-Canaiiian  1st  4s  194  9 
Savannah  Elec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

I'erre  Haute  Elec  ::  5s 1929 

lorrington  1st  g  5s 1918 

Union  Pac  KK<fc  1  grg4s.l947 

20-year  conv  4s 1927 

United  Fruit  gen  s  i  4  ks.19'3 
U  S  Coal  &  Oil  1st  s  I  6s.. 1938 
U  S  Steei  Cor])  10-60  yr  5s.  1963 
West  End  Street  Ky  4s 1915 

Gold4kis 1914 

Gold  deDenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  sen  4sl949 


J-J 
A-O 
A-O 
A-O 
J-U 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'-'j 

J'ly 
J'ly 
J-J 


A  o 
j.j 
JJ 

F-A 
J-D 


J.J 

F-A 
J  -J 
M-S 
J-J 
JJ 
J.J 
M-N 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 


Price, 

frulni, 
August  2'J 


Hiu 


ASH 


94         96 


119  k 
93      . 
90 

105 


9  6  76  Salt 


99k>  sale 


Week's 
Range  or 
Last   Sale 


Low 

10Ul4 

101 
117 
961, 

101 
119:<4 

9l 
104 
113  \ 
101  \ 
115 

9934 

86 
1116 
1115 '4 


High 
Aug'09 

ldl 
Apr'O- 

96  V, 
J'ly '09 
J'ne'09 
Aug'09 

91 
J'ne  09 
Nov'Oo 
.Sep  '05 
J'ne'08 

99^ 
Mar'09 
Apr  '0> 
Apr'O 


102  ki  Ai.s'Hi 
104  kl  104  k 
102  Feb'O'- 
I00'as>ep'0.~ 


108  l4  Aug'09 
138^4  Aug  09 

101  Apr '09 
'.96 14  J'ly 'Os 
11878  Mar'09 

105  Dec 'Oe 
l07k2.Vov*05 

102  Mai '02 
98%May'06 

106  Aug'09 
97  Apr'07 
99%Nov'0B 

lo2=sApr'09 
UOki  J'ne'09 

9634        97 
150     Aug  09 
107*8  Aug'09 
1 00  k  Apr  '09 
10134  J'ne'09 

9934  J'ly '09 
10os8Apr'09 

99  S        99  k 

95  S;  Apr'09 


Range 

since 

January  I 


Low    Ji i    /i 

luosi  ioo»4 

.OOSslOlk. 

Mi"  *v"6^I 

lOUkllOl 

ii6l4  r^oi* 

90        93 

8Hk    91 

103%  104 


98  >»  100 
84^8    S6 


102  S,  104»4 
102      10  -i 


97  5B  108^ 
134  138  k. 
101      lul 

ilS'siVJ'S) 


i05Sl  106  kl 


102M 

10 -.'6g 

95\ 
120 
102  Sj 
I00k2 

100  l4 

99^4 
10OS. 
96 
93's 


1031s 
110  kj 
97 
155 
lUSSs 
100  ki 
102^ 

100  \ 

100  5s 

100  kj 

9..S, 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "  No  price  Friday ;  latest  bid  and  asked.      II  Flat  nrice. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


*li;ire  Prices — .Not  Per  Centum  Prices 


Saturn  a v 
August  14 


.......    2o 

40 

13Si    14 


40  '8 
*45?8 
446s 
12  "8 
61 
2334 
70 
•13S, 
26  S, 
118 
84^4 
70'8 
46~, 
12  \ 
30  kj 

81l518 

7 

*5458 

90 


40', 

46  k 

45 

12S. 

61 

23^4 

70 


26S- 
118  s. 
85  't 
71S, 
47  \ 
Vih 
30  k' 
82  V, 
7lie 
547fr 
90 '4 


Montiau 

August  26 

87  k; 

88 

106 

106 

19 

19 

39 

39 

14^ 

l*3* 

*1034 

41 

•  45»4 

46  k 

44  k. 

44  't 

la1* 

12S 

61 

613, 

23  k» 

23", 

70 

70'4 

•13  V, 

26V, 

27  V, 

Ub34 

L 1 9  s. 

85 

8534 

71V, 

71*„ 

47a6 

49  V, 

12  S3 

12  V, 

30*8 

30^ 

82 

82  V 

7Vs 

7s 

54  k. 

54  k 

S934 

8934 

Tuesday 
August  17 


87  87 
106 

19  19 
-38  39 
14' 


*40ki 

•45  k 
44 
12  Sj 
60  k 
*3 
69 

♦13V, 
26^8 

117 
8434 
70Ji 
47  ki 
12  V, 
30V, 

8134 
634 

55 

8934 


41 

46  V, 

44«b 

12^ 

61s. 

23  ki 

70 


26 

117 
85  ki 
717ie 
48^ 

1238 

31  Sj 

«213X8 

7 
55 
90 


Wednesaai, 
August  18 


105  kl  105  k 
*18       20 
• 39 

•134    l*1* 


•40ka 
46 
44 

•12V, 
61 
23 
6934 

•13  V, 
*6ki 

116k2 
81V, 
70-'«4 
48  3s 
l2Si 
30  \ 
80 '8 

7 
54'8 
90 


41 

46  k 
44  7s 
12-b 
61k 
23  S, 
70 


27  V, 

117*8 

85  s, 
71V, 
49 
1-S 

31*8 
82*8 

7 
55  V, 
9034 


'1  fiursdan 

Auyust  19 

105 

105  k 

"18 

20 

•38 

39 

13  k. 

14  V, 

40  k) 

40  k, 

•46 

46  ki 

4234 

43-h 

•  l^1* 

121s 

60 

61V, 

•i.2\ 

^3V, 

69 

70 

13ki 

13  k 

26  ki 

27 

115 

1163, 

83J, 

84', 

70  V, 

7  0*8 

48 

48  k 

12 

12  Ss 

30  k. 

30», 

80 

bl1^ 

6l5ie 

7 

55 

55 

8934 

90 

Prid.au 
Auyust  20 


•35       40 

*87k)    88  Hi 
105ki  105  k 

19        19 
*38        39 

13»4    1334 


•40 
•46 

42^ 
*liiV, 

60  k. 

2  2 '6 

67  k 
*13 

26  Hi 
115 

83 

69kl 

48 

12  S3 

29^ 

7734 
G^ia 

63 'e 

88ki 


43 

46  V, 
43 
123,, 
61 

22*8 
67  J4 
13ki 
27  Hi 
117 
84 
70 
48 
12  Vg 
30^ 
79  k 
6i*ie 
54  s 
893. 


Sales 
of    the 

Week 
Shares 


201 

199 

95 

125 

1,732 


20 
160 

7,67s. 
150 

1,27.. 

1,652 

1,277 

4.446 
1,812 

13,896 
2,038 
6,146 
5,94-1 
9,167 

30,510 
1,508 
1,844 
8.520 


ACTIVE  STOCtiJS 

(&X>r  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.100 
Do     pret loo 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pret loo 

U  nited  Ry  &  Electric.   50 

Philadelphia 

American  Cement 50 

American  Kattways 50 

Cambria  Steel 50 

I'llectric  Co  of  America  10 
Elec  Storage  Battery..! 00 

t»eu  Asphalt  tr  ctls 100 

Do     pret  tr  ctls 100 

Keystone  Telephone...  50 

L,ake  Superior  Corp loo 

Lenigh  C  <fe  Nav  tr  ctts.   5o 

behigh  Valley 50 

Pennsylvania  KK 50 

Phiiadelp'aCo(Pittsb).  50 
Philadelphia  Electric^.  25 
Phila  Kapid  Transit...   50 

Reading 50 

Tonopan  Mining    1 

Union  Traction 50 

United  Gas  lmpt 50 


Range   Since 
Jan  1  IVoU 


Lowest 


30     Mar  8 

76     Mario 

100     Jan    i 

1134  Febz5 

2234  Feb  24 
u34  Feb    'i 


4  4*8 
32  '6 

.rlo't 
43 
15  Si 
53 
9k> 

14J4 

96 
67 
63  S, 
40  ki 
11  V, 
24 'b 
59  ki 

634 

60'» 
84*8 


Apr  1 3 
J'ty   t 

l<'eu23 
Jan  20 
Jan  d<d 
Jan  j 
Jan  5 
J  an  J 1 
Jan  5 
Jan  5 
P»b23 
Feb  24 
*'eu24 
Fob  23 
Jan  5 
Feb  23 
Jan  lb 
Jan  5 
\la\T3 


tiiyiiesi 


42  ki  May  I 
89  May  "18 
til  Jan  lc 
21V8J'nel4 
41  Mas  17 
1 4  •'e  Aug  1 L 


43 
4634 
46V, 
127,, 

63  ki 
25  34 
71 
15 
33  V 
121V, 
80  V, 

71*4 

49  V, 
12  "b 
36  k 
S2l*16 
7i3ie 
58  '8 
94  ki 


Jan  2 
ecu  It 
Aug   7 

J'ly  14 
J'ly  30 
Feb, 
Aug.  li 
Api  19 
May  b 
Augl  I 
Augl. 
Aug  i  U 
Auglr 
Muy, 
Apr  28 
Aug  1  -i 
Mar30 
May  4 
Heu    6 


•.ange    tor  Previous 
Year  ' 1UOS 1 


Lowest 

20 

Jan 

65 

Mai 

80 

Jan 

4 

Feo 

10 

Kel 

10 

Jan 

32k»Mui 

42J4 

Mai 

2678 

Feb 

8ki  Jan 

24  k 

feb 

,3  k 

Jan 

19  7B 

Jan 

1  '-;..  .» ;  I  1 1 

3°H 

Feb 

78  V, 

Jan 

52*« 

Feb 

54»1fl 

Jan 

34  kj 

-vl,  11 

5Hl 

Feb 

'il2S9J'Uf 

463,„ 

Feb 

37H 

Jan 

644  Hi 

J'ne 

73S, 

Jan 

Highest 


30  Dec 
81k  Dec 
102  Dec 
15  Dec 
26  Dec 
12     Nov 


43 
46  k 
40k 
11V, 
47<d 

19>8 

69  Hi 

9 
17 

97*8 

7634 
btilie 
44J4 
12*8 
25  ki 
71"i6 
9sa 
56V, 
9434 


Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
May 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Apr 
Apr 
Deo 


t'HII.  VlH'.l.l'ill  V 


Inactive  Stocks 

Allegheny  Val  pret 56 

American  Cement 50 

Amer    Pipe  Mfg 100 

Bell  Telephone  (Pa).lOU 

Dambria  Iron 50 

Central  Coal  &  Coke.  100 
3onsol  Trac  of  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  d.50 
Elec  storage  Batt 100 

Preterred 100 

Ft  Wayne  &W  V 100 

Slermantown  Pass 50 

Indianapolis  St 10U 

Indiana  Union  Tr 100 

Insurance  Co  o£  N  A..1U 
Inter  Sm  Pow<feChem.50 
Keystone  Telephone  ..50 

Preterred 60 

Keystone  Watch  Case.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Uinehili  &  Schuyl  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  8leel..l00 

Preterred 100 

Phila  Co  (Pitts)  pret.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  ot  Nevl 

Union  Tr  ot  Ind lot 

United  N  J  RK  &  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  <fc  steel. lo 
West  Jersey  <fc  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  A;    Elec. .100 


Bid 


40 

123" 


84 
7634 


COS, 


22  V, 
"13" 

"15" 
"bT 

ibs's 

100  Hi 
111 


116 
44  k 


90 
9  k 


07! 


251 


9  k 
573, 

98;4 


Ask 


41 
124" 


61 


125 


22  Hi 
13*S 


62 
106 ' 


1 17 
45 


91 
10V, 


7 
262" 


100 

70 


I'l  I  1  I  .  \  II  t.l  ,1'M  I  A 


iSomU 
Ibices  are  all  "  and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  4  kiS'33.F-A 
AmKysconv5s  1911. J-D 
Atl  City  1st  5s  g  '19. M.N 
Berg&  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
ChoCcfe  Me  1st  5s  1949  J-J 
ChOk&G  gen  5s'19  J-J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  o!N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ky  4s. 1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4kis  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4kiS  g-1924.Q-l< 
Deh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst4s'39J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J  J 
Penn  gen  6s  1910  ...  Var 

Consol  5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A.O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lstifc  col  tr  5s'49  M-S 
Con&  coltr5sl951M.N 
Phil  Klec  gold  trust  ctls. 

Trust  certiis  4s 

P  &  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 


149H) 
97 
68  S, 


100  Hi 

ib"f34 


Ask 


86  '6 

8*7  V, 

112H> 

105  Hi 

118 
lid 
106 

109  V, 
92  Hi 

92*4 

47 

50 

105  k 
107 

103 '4 

107 

110 

i.21" 

150  k) 
97Hi 
OS's 


102  V, 
UOV, 


97  V, 

93 

1 06  Hi 

106 

98:'4 

99  V, 

10234 

10.  ( 

76Hi 

76V 

110 

•Bid  and  asked;  no  sales  on  this  day.    \  Ex-rights.    II  $7.50  paid.    1  $12  V,  paid. 


PHILADELPHIA 

i'h  &  Kead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W«fc  B  col  tr  4s '21.  J-J 
Portland  Ky  1st  5s  1930. 
Koch  Kycfe  Leon  5s '54 J  J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s' 19.  J -J 
Un  Kys  Tr  ctts  4s'49J<feJ 
United  Kys  Inv  1st  coll  tr 

stos  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  G&E  con5s'65J  J 
BALTIMORE 
Inactive  .Stocks 
Ala  Cons  Coahfc  Iron.  100 

Pret 100 

Atlanta.*!.  Charlotte. .100 
Atlan  CoastL  (Connjloo 

Canton  Co 100 

Cons  CotDuck  Corp. ..50 

Prelerred 50 

Georgia  Sou  &  Fla...l00 

1st  pre! 100 

2d  prer 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostiadc  Pot5s 

Atl  &  Ch  ext  4  His  '10.  J-J 
Atlan  C  L  KR4sl952M-S 
Atl  Coast  L(Ct)ctts  5s  J-D 

Ctls  ot  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  5s '11  M-N 
Bait  Fundg  5s. 1916  M-N 
Exchange  3  kiS  1930  J-J 
Balt&PlstOsml'll  A-O 
BSP&C  lst4kiS'53F-A 
Bait  Trac  1st  5s. .'29  M-N 
No  Bait  Div  5s  1942  J-D 
Cent'l  Kycon5sl932  M-N 
Ext<fc  Imp  53.1932  MS 

t$13H»paid.  i  $35  paid. 


Bid 

ASK 

105 

119 

120 

99  Hi 

100 

*99'ki 

101" 

103  s. 

104 

"79'h* 

80* 

86 

36  k 

85  Hi 

87 

loo 

330 

335 

90 

95 

6  k 

7  k 

21  Hi 

23 

22 

95 

97 

75 

80 

2 

3 

103  k 

104 

loo 

96\ 

9634 

107 

109 

88 

8sHa 

94 

95  k 

101 

101  k 

106 

108 

99 

99  k 

103 

93 

95 

109 

111 

113  k 

UP, 

108 

109 

108  k. 

BAl.TI.WOKr. 


Chas  CityKy  1st  5s'23  J  -J 
Clias  Ry  G  &  El  6s  '99  M-S 
Charl  C  &  A  2d  7s'10  A-O 
City  &  Sub  1st  5s. .'22  J-D 
City*  Sub(Was)lst5s'48 
Coal  &  I  Ky  1st  5s'20F-A 
Col&Grnv  lst6s.l916J -1 
Consol  Gas  6s. ..1910  J-D 

5s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J -J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo<fe  Flalst5sl945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  '28A.O 
LakeR  El  1st  gu5s'42M-S 
MaconRy&Btlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt.(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent4Hi8  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941..  J -J 
Sav  Fla<fcWest58'34  A-O 
Seaboard  A  L  4s  3  950  A-O 
Seab  &  Koan  5s  1926.  J -J 
South  Bound  1st  5s. .A-O 
U  El  LifcP  1st  4 Has'29  M-N 
UnKv&  Ellst4s'49M-8 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  'll.M-s 

3d  series  6s  1916. .M-s 

4th  ser  3-4-5S  1921. M-S 

5  th  series  5s  1926. M-S 

Va  (State)  3s  new '32.  J -J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  6s  1914  J-J 

We3VaO<fcPl8t6g'll  J-J 

Wil  .t  Weld  6s. .1936 .J-J 


Btu 


100 

91  k 
10V 
107  k 
10334 
102 
109 
101  S- 
lllk 
105  sj 
105  k 
HO 
1  09  k 

46:l4 

1434 

105 

111 
95 

100 

107 
82*8 
93  Hi 

10j 

10 1  k 

115 

116 

107  k 

103 

108 
89  78 

107 

107 
92 
88  Hi 
58  k 
85  k 

103 

10s' 

107 

109 

91 

91  k 
1U8V, 
102'. 
113 


Ask 


93  V, 
104 
108 
104V, 
103 
111 
lOl^s 

Ill34 

10534 

106 

115 

ilO 
47  V, 
15V, 


lOOki 


82  34 
95 


90  H» 

108 
i08 

'■Ji 

8H3. 

59 

853, 

105  ki 

114 

109 

1 1>9  s, 
92  kj 
92  >, 

109 

1 02  v. 

114 


a  Receipts,  b  £25  paid.  0  $30  paid.   (^$12  Hi  paid. 


464 


THE  CHRONICLE 


[Vol.  lxxxix. 


Investment  and  Itaikoad  Intelligence* 


RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East__r 

Ala  &  Vicksb r 

Vlcks  Shr  &  Pacr 
Ala  Term  &  North. 
k  Atch  Top  &  S  Fe. 
Atlanta  Birm  &  Atl 
At'antlc  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Belletonte  Central.. 
Boston  &  Maine. _r 
Bridgeton  &  Saco  R 
Buff  Roch  &  Pitts.  . 
Buffalo  &  Susq...  r 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Centra  .  N  i\  J.; 
Centra:  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  L,anc 
Chicago  &  Alton  Rv 
Chic  Burl  &  Ouincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Inri  &  Southern 
Chic  Milw  &  St  Paul 
Chic  *  Nor  \Yest._r 
Chic  St  P  M  &  0..r 
Chic  Term  TransRK 
Cin  Ham  &  Day__r 
Clev  Cin  Chic  <*  St  L 
Colorado  Midlands 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  So  West.r 

Erie 

Evansville  &  Terre 

Fairchi'd  &  N  E... 

Fonda  Johns  &  Glov 

Georgia    Railroad.. 

Georgia  South  &  Fla 

Grand  Trunk  Syst_ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Sys1 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 
Lake  Erie  &  West'r 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine  Central r 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Centra'  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Chicago  Division. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt. 
Central  Branch.. 

Total  system 

b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 
Nevada  Central 


Latest  Gross  Earnings. 


Week,  or 
Month. 


July    

July    

July 

June 

June 

1st  wk  Aug 

June 

July    

June 

July 

June 

June 

2d  wk  Aug 

May 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

May    

May    

4th  wkJuly 
2d  wk  Aug 

June 

2d  wk  Aug 

May    

1st  wk  Aug 
1st  wk  Aug 
— See  New 
June 


June 

June 

May    

June 

— See  New 

Tune 

2d  wk  Aug 
June 


June 

June 

June 

June 

June 

June 

2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
2d  wk  Aug 

June 

1st  wk  Aug 

June 

May    

Haute — See 

June 

June 

June 

— Sec  Sout 
2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

luly    

June 

June 

July    

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

June 

July 

1st  wk  Aug 
— See  New 

\  1  a  y    

June 

June 

■June 

June 

2d  wk  Aug 

July 

June 

July 

June 

2d  wk  Aug 
4th  wkJuly 
4th  wkJuly 
See  New  Y 
1st  wk  Aug 
2d  wk  Aug 
It  wk  Aug- 
1st  wk  Aug 

June 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
WkJuly  31 

June 

2d  wk  Aug 
1st  wk  Aug 
June 


Current 
Year. 


240,815 

121,332 

106,298 

4,047 

8.102.501 

44,155 

2,033.018 

6,950,872 

163,710 

4,1 

3,448,873 

4,600 

199,349 

185,938 

183,200 

1,586,000 

194,500 

2,000,890 

293,526 

2,027 

590,719 

3  083 

281,581 

6,139,751 

159,4  52 

116,526 

York  Cen 

4,984,635 

5,671,537 

1,143,738 

97,186 

642,428 

York  Cen 

188,850 

291,425 

16,756 

78,526 

10,715 

29,027 

196  704 

1,545,741 

2,882,952 

474,500 

29,099 

39,154 

24,563 

1.048.688 

77,470 

628,412 

4,299,728 

Rock   Is 

1.317 

69,714 

179,740 

hern  Rai 

868,402 

127,799 

36,406 

43,521 

5,144,975 

140,390 

469  018 

4,599,037 

122,000 

121,881 

57,109 

155,917 

660,028 

37,000 

York  Cen 

2,830, 34( 

36,366 

lnc.64 

92,412 

84,215 

920,275 

11,184 

755,308 

3,193 

29  805 

132,253 

214,500 

30,835 

ork  Centr 

16,971 

75,390 

251,407 

171,760 

1,890,871 

991,000 

37,000 

1,028,000 

24,697 

897,235 

863,182 

10.235 

7,385 


Previous 
Year. 


212,106 

117,611 

108,300 

3,55 

6,330,618 

31,410 

1.928.966 

6,149,557 

180,894 

4,953 

3,045,602 

6.265 

144,053 

149.300 

167,600 

1,420,000 

181,700 

2,280,166 

265,605 

1,980 

527,593 

3,392 

275,333 

5,567,592 

157,175 

106.415 

tral. 

4,391,265 

4,809.519 

932,275 

77,523 

660,757 

tral. 

164,967 

289,901 

15,864 

74.91S 

4,777 

22,067 

145.567 

1,497,875 

889,893 

385,900 

34,526 

42,324 

22,423 

559,750 

56,482 

529,428 

3.851,252 

land  Syst 

1,613 

63,621 

191,190 

way. 

778,936 

122,271 

35,842 

40,480 

4,450,493 

126,912 

448,621 

4,253.257 

126,000 

110,657 

54,818 

177,440 

744,33  1 

18,032 

tral. 

2,982,167 
35,065 
549 

97.604 

75  966 

842,915 

11,387 

688,040 

7,408 

29,720 

128,739 

201,100 

34,946 

a!. 

13,672 

71,892 

212,494 

140.842 

1,730.114 

843,000 

39,000 

882,000 

23,773 

779,313 

901,164 

8,418 

6,893 


July  1  to  Latest  Date. 


Current 
Year. 


240 

121 

106 

61 

94,265 

218 

26,144 

6.950 

2,818 

4 

39,528 

48 

1,203 

2.094 

1,221 

10,217 

1,273 

23,415 

3,202 

6 

3,435 

54 

1,570, 

2,185 

809 

601 


,815 
,332 
,298 
,715 
71 
687 
065 
872 
444 
,189 
,698 
.511 
,622 
.398 
,900 
,000 
,700 
,038 
,035 
.42 
,407 
,246 
86 
863 
354 
425 


>9, 897, 463 

65,978,471 

13,524,650 

1,000,133 

7,897,048 


2.312 

1,799 

279 

766 

106 

329 

2,157 

18,798 

33,553 

2,884 

139 

193 

148. 

6,847 

375 

7,274 

46,243 

em. 

19 

773 

2,751 


590 
433 
231 
.021 
360 
913 
165 
586 
436 
.700 
061 
298 
973 
572 
034 
014 
297  45 


Previous 
Year. 


212 

117 

108 

45 

90,617 

173 

26,029 

6,149 

2,618 

4 

38,990 

52 

960 

1.925 

1,070 

9,086 

1,306 

24,y22 

3,118 

11 

3,150 

62. 

1,587, 

72,004 

816 

548 


,106 
,611 
,300 
,664 
,796 
,198 
.052 
,557 
,328 
953 
,749 
,999 
,735 
.618 
,500 
,000 
700 
,887 
.036 
502 
318 
552 
210 
807 
159 
736 


56,932,620 

63,219,344 

12,865,694 

1,009.436 

8.011.484 


894 
848 
094 


5,192,061 

598,691 

186.771 

192,786 

5,144,975 

1,873,196 

5,878,414 

4.599.037 

800,000 

788,047 

363,139 

2,127,637 

660,028 


30,211  292 

412,625 

Dec    58 

1,186,401 

1,023,737 

5,624,157 

11,184 

8,337,723 

3,193 

378,022 

807,720 

673,700 

108,920 


90, 

497 

1,249, 

885, 

25.300 

5,768 

193 

5,961 

122, 

11,122, 

5,688, 

53 

75 


228 
559 
484 
633 
915 
(Kin 
000 
000 
765 
114 
173 
937 
388 


200,765 
799,192 
282,581 
807,322 
117,733 
308.104 
039.468 
535,114 
810.254 
381,300 
145,032 
183,780 
147,800 
207,509 
287,414 
564,094 
670,370 

19,309 

777,474 
,858,750 


4,893.612 

590,739 

184,977 

222,710 

4,450,493 

2,066,878 

5,841,763 

4,253,257 

735.000 

777,021 

341,722 

2,022,938 

744,334 


32,443.535 

497,933 

,131 

1,144,522 

992,652 

5,343,393 

11,387 

8,514,256 

7,408 

383,349 

815,139 

604,600 

108,182 


84,841 

457,597 

,139,643 

792,492 

,283.670 

,079,000 

192,000 

,271,000 

115,346 

,802,035 

,381,531 

40,398 

75,472 


23 


ROADS. 


eN  Y  C  &  Hud  Rlv 
Lake  Shore  &  M  S 
raLake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L_ 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  &  West.. 
Norfolk  &  South.  _r 
Norfolk  &  Western. 
Northern  Central  .. 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co__r 

a  Penn — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp't 
Reading  Company. 
Phila  &  Readiug.r 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &SL_r 

Seaboard  Air  Line. 

Atlanta  &  Birrn.. 

Florida  West  Sh. 

Southern  Indiana. r 

c  Southern  Pac  Co. 

Southern  Railway. . 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. r 
WestJersey  &  Seash 
Wheeling  &  L  E..r 
White  Riv(Vt)2  wks 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


fune 

June 

iune 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

j  une 

May    

June 

June 

June 

June 

iune 

June 

June 

June 

June 

June 

June 

June 


June 

May    

May    

June 

May    

2d  wk  Aug 

June 

June 

June 

June 

June 

June 

2d  wk  Aug 
June 


June 

June 

June 

June 

June 

2d  wk  Aug 
2d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
4th  wkJuly 
2d  wk  Aug 

June 

June 

2d  wk  Aug 
1st  wk  Aug 

June 

June 

June 

June 

2d  wk  Aug 

June 

June 

June 

end  July  31 

June 

July    


Current 
Year. 


7,695,909 
3,648,559 

384,582 

217,778 
2,177,052 
2,172,925 

228,783 

82.034 

1,279.907 

260,591 

741,348 
18889468 

719,329 
4,827,267 

261,679 

218,980 
2,745,450 
1.009,802 
6,147,697 

662,376 
1,216,206 
12580687 

Inc.  97 

1,195,678 

1,520,817 

2,428,318 

11,634 

3,182,793 

2,545,783 

5,781,491 

193,952 

74,820 

10,284 

5,443,471 

3,092,535 

818,128 

156,881 

9,510,816 

105,340 

183,626 

755,283 

1,290,510 

69,203 

9,816 

98,888 

10397489 

909,541 

182,966 

148,504 

64,587 

33,497 

27.2(11 

248,361 

5,881 

311,738 

22,969 

72,267 

6,169 

6,864,177 

708,656 

80,435 

607,482 

496,446 

537,124 

509,364 

1,335 

14,053 

655.598 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

eNew  York  Central  &  Hud  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern : 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Previous 
Year. 


6,943.941 

3,004,390 

340,380 

207,426 

1,923,424 

1.956,946 

216,109 

80,735 

833,792 

234,911 

632,114 

16374165 

740,264 

4,357,264 

261,322 

201,173 

2,151,236 

969,302 

4,240,698 

592,286 

3,509,614 

11313187 

1,600 

1,012,132 

1,430,317 

2,205.373 

9,197 


July  1  to  lM.tes:   Date 


Current 
Year. 


Prev  ious 
Year. 


2,882 

3,075 

6.370 

178 

65 

12 

4,197 

2,423 

767 

162 

7,550 

118 

167 

605 

1,163 

68 

7 

85 

9,263 

906 

169 

141 

65 

33 

26 

253 

6 

355 

21 

70 

6 

6,131 

692 

86 

533 

429 

499 

471 

14 
584 


730 
765 
697 
060 
,652 
,191 
,279 
,192 
,739 
,044 
,254 
,479 
,666 
,760 
,379 
,466 
,814 
,754 
,596 
,306 
,344 
,525 
,536 
,469 
,218 
,859 
,312 
,709 
,353 
,337 
,589 
,182 
,308 
,332 
,197 
,232 
,224 
,411 
801 
,034 
,551 


Period. 


Jan 
Jan 


Jan    1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
fan 
Jan 
Jan 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 


Jan  1 
Jan  1 
Dtc  1 
Jan  1 
j  an   1 


to  July 

to  June 

to  July 

to  July 

to  July 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  May 

to  Aug 

to  June 


90,760.530 

41,869,751 

4,661,463 

2.932,785 

25.773,574 

26,113.700 

2,830,040 

1,108.475 

12,084,73 

2,886,248 

9,500.301 

220476600 

8.290,170 

54,347,630 

3,026,080 

2,417,319 

29,327,101 

11,658,648 

68,460,747 

6,580,50 
41,681,765 
142419390 
Dec.  2,44 
14,169,565 
16,929,349 
27,534,894 
140,372 

39,060,234 

32,838,555 

69,716,350 

2,026,325 

797,440 

65,989 

61,184,887 

38,195,738 

10,269,619 

2,093,997 

111744241 

1,562,113 

1,179.903 

7,450,462 

16,451,677 

942,870 

153,539 

1,189,455 

120521909 

6,226,725 

1,120,796 

809,591 

346,972 

196,996 

76,279 

1,475,359 

74,362 

4,089,607 

125,676 

372,844 

81,320 

78,750,461 

8,773,395 

1,136,286 

3.378,067 

5,952,696 

5,464,658 

5,633,644 


262,202 
655,598 

Current 
Year. 

$33,441 

9,224,676 

24,458 

4,394,600 

793,602 

42,573,770 

20.245,108 

2,167,342 

1,426,683 

12,590,369 

12,508,022 

1,336,351 

524.630 

5,782,642 

1,370,055 

4.671,473 

105196445 

5,711,094 

70,142,949 

Inc.  4, 80 

8,465,211 

13,641,759 

413,839 

8,093,526 

2.398,452 


s 

89.748,760 

11,190  527 

4.590.517 

2.790,387 

26,044,036 

24,858,757 

2,832.450 

921.309 

11,950.071 

2,905,080 

9.7  53,667 

217535553 

8,121.494 

53,050,145 

3,038.755 

2,182,972 

28,962,217 

12,436,248 

68,220,677 

7,272,958 

43.360.842 

149692190 

3,900 

13,322,921 

16,895,349 

28,490,585 

120,905 

39,878,882 

35.937,336 

74.657,762 

2,003,114 

749,530 

72,495 

58,484.197 

35,806,132 

10,742,731 

2,204.068- 

107237130 

1,609,617 

1,122,018 

7,518.512 

15,675,449 

868,893 

124,011 

1,568,515 

123  272423 

5,859,232 

1,044,256 

774,706 

359,159 

173,429 

76,694 

1,443,984 

88,081 

4,191,999 

130,710 

364,151 

62,158 

76,039.225 

9,170,639 

1,062.500 

3,138,482 

5,648,278 

5,713,858 

5,397,001 


272,063 
584,551 


Previous 
Year. 


$33, 

8,817 

35 

4,546, 

747 

38,310 

17,826 

1,956 

1,285 

11,330 

10,850 

1,264 

395 

4,087 

1,233 

4,509 

93,050 

5,431 

64,023 

1,100 

7,740 

12,224, 

352 

7,441 

2,272 


494 
462 
254 
500 
229 
596 
590 
117 
405 
909 
725 
024 
914 
715 
491 
019 
505 
294 
148- 

111 
543 

927 
543 
352 


AGGREGATES 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prey's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt   Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  June  (44  roads).... 

10,295,336 

$ 
9,297,152 

$ 
+  998,184 

10.74 

Month  Oct     1908  (796  roads). 

$ 
231.615.129 

S 

249,932,145 

$ 
—18,317,016 

7.45 

2d    week  June  (44  roads) .... 

10,569,566 

9,618,010 

+  951,556 

9.89 

Month  Nov    1908  (804  roads)  . 

210,971,123 

218,967,731 

— 7.996,608 

3.65 

3d    week  June  (44  roads).. 

10.668.619 

9,763.404 

+  905.215 

9.27 

Month  Dec    1908  (798  roads). 

205,216.481 

193,791,645 

+  11,424.836 

5.90 

4th  week  June  (45  roads).. 

14,425,835 

13,390,131 

+  1,035,704 

7.73 

Month  Jan     1909  (750  roads) . 

182.347,842 

172,275,946 

+  10.071.896 

5.84 

1st  week  July    (40  roads) 

10,347,605 

9,517,546 

+  830,059 

8.72 

Month  Feb     1909  (792  roads) . 

173,857.206 

159,982,896 

+  13.884.310 

8.68 

2d    week  July    (44  roads) 

10,447,146 

10,052.818 

+  394,328 

3.92 

Month  Mch    1909  (715  roads). 

202.167,425 

180,889, J95 

+  21,278,330 

11.78 

3d    week  July    (44  roads)  .... 

10,795,980 

10,228,187 

+  567.793 

5.55 

Month  April  1909  (815  roads). 

191,119,035 

169,912,827 

+  21,206.208 

12.48 

4th  week  July    (49  roads).... 

16,580,173 

15,075,834 

+  1,504,339 

9.98 

Month  May   1909  (849  roads) . 

201,143,840 

174.105,001 

+  27.038,839 

15.47 

1st  week  Aug    (44  roads) 

11,311,290 

10,235,361 

+  1,075,929 

10.51 

Month  June  1909  (661  roads). 

185,333,312 

160,624,504 

+24,708.808 

15.38 

2d    week  Aug    (29  roads) 

10,269,564 

9,375.540 

+  894,024 

9.57 

Month  July    1909  (  52  roads)  . 

53,904,004 

49,721,071 

+    4,182,933 

8.42 

a  Mexican  currency,  o  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years 
(J  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  New  York  Ry.,  the  latter  of 
which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  /Includes  Evansville  &  Indiana  RR.  .'i  Includes 
earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  Citv  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sale  of 
coal  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method 
r  These  figures  are  on   the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  August .  The  table  covers  29  roads  and  shows  9.57% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  Week  o)  August. 


Buffalo  Rochester  &  Pittsburgh 
Canadian  Northern 

('a!  i.iilian     i  "a  el  lie 

Central  of  Georgia     

Chesapeake  A:  (  iliio 

Chicago  a-   uton 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &   Mackinac 

Grand  Trunk  of  Canada 1 

Grand  Trunk   Western \ 

Det  Grand  Haven  &  Mllw-.  | 

Canada    Atlantic J 

International    &  Great  Northern 

Interoeeanle    of  Mexico 

Iowa  Centra]     

Louisville   &   Nashville 

Mexican  International 

Minneapolis  cS:  St  Louis 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  Rys  of  Mexico , 

Rio  Grande  Southern 

St  Louis  Southwestern 

Sou t hern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash 

Total  (29  roads) 

Net  increase  (9.57%) 


1909. 

1908. 

Increase. 

Decrease. 

$ 

$ 

$' 

$ 

199,349 

144,053 

55,296 

183,200 

167,600 

15,600 

1,586,000 

1,420,000 

166,000 

194,500 

181,700 

12.801) 

590,719 

527,593 

63,126 

281,581 

275,333 

6,248 

291,425 

289.901 

1,52  1 

474,500 

385,900 

88,600 

24,563 

22.423 

2,140 

868,402 

778,936 

89,466 

122,000 

126,000 

4,000 

121,881 

110,657 

11,224 

57,109 

54,818 

2,291 

920,275 

842,915 

77,360 

132,253 

128,739 

3,514 

75,396 

71,892 

3,504 

991,000 

843,000 

148,000 

37,000 

39,000 

2,000 

182,966 

169,344 

13,622 

863,182 

901,164 

37,982 

10,284 

12,191 

1,907 

183,626 

167,666 

15.960 

999,541 

906,306 

93.235 

248,361 

253,859 

5,498 

22,969 

21,353 

1,616 

607,482 

533,197 

74,285 

10,269,564 

9,375,540 

945,411 
894,024 

51,387 

For  the  first  week  of  August  our  final  statement  covers  44 
roads  and  shows  10.51%  increase  in  the  aggregate  over  the 
same  week  last  year. 


First  Week  of  August. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (31  roads) . 
Alabama  Great  Southern     . 
Atlanta  Birmingham  &  Atlantic 

Chicago  &  Alton . 

Chicago  Great  Western 
Chicago  Indianapolis  &  Louisv. 
Cincinnati  New  Orl  &  Texas  Pae 

Detroit  Toledo  &  Ironton 

Ann  Arbor                  .  . 

Georgia  Southern  &  Florida 

Kansas  City  Mexico  &  Orient- . 
Nevada-California-Oregon 
Rio  Grande  Southern     _ . 
Toledo  St  Louis  &  Western 

$ 

10.271,391 

64,587 

44.155 

273,961 

159,452 

116,526 

148,504 

29,099 

39,154 

33,94  7 

37,000 

10,235 

11,012 

72,267 

9,260,962 

65,536 

31,410 

254.X  1  1 

157,175 

106,415 

141.52:. 

34,526 

42,324 

33,469 

18,032 

8,418 

10,391 

70,337 

$ 

1,025,617 

12,74  5 
19,120 

2,277 
10,111 

6,979 

478 

18,968 

1,817 

621 
1,930 

$ 

15,188 
919 

5,427 
3,170 

Total  (44  roads)-..    .      

Net  increase  (10.51%)-      

11,311,290 

10,235,361 

1,100,663 
1,075,929 

24,734 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 

Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  June  re- 
turns of  earnings  and  expenses  (or  in  the  absence  of  the  June 
figures  those  for  the  latest  previous  month)  of  every  steam 
operating  railroad  in  the  United  States  which  is  obliged  to 
make  monthly  statements  to  the  Inter-State  Commerce  Com- 
mission at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses.  We 
likewise  include  (3)  the  few  roads  which  operate  entirely 
within  State  boundaries,  and  therefore  do  not  report  to  the 
Federal  Commission,  and  Mexican  and  Canadian  companies. 
Finally,  we  add  (4)  the  roads  which  have  issued  their  own 
statements  for  June,  but  have  not  yet  filed  any  returns  for 
that  month  with  the  Commission. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Ala  Tenn  &  Northern. .June  4,047  3,552  1,864  1,808 

July  1  to  June  30 61,715  45,664  33,095  22,687 

Atch  Topeka  c&  S  Fe-b. June  8,102,501      6,330,618    )Z, 237,275  j2.754.238 

July  1  to  June  30 94,265,717   90,617,796  J36, 770, 522  ^29,987,881 

Atlantic   Coast   Line.a.-June  2,033,018      1,928.966       487,563  461,372 

July  1  to  June  30 26,144,065   26,029,052      8,081,166  5,985,257 

Balto&Ohio.b July   6.950,872      6,149,557      2,245,836  2,208,998 

BellefonteCentraLb July           4,189             4.953          def  707  1,271 

Jan   1    to  July  31 33.441             33,494                2,303  4,233 

Bridgeton  &  Saco  Riv  b  June           4,600  6,265  2,036  3,066 

July  1  to  June  30 48,511  52,999  14,276  16,962 

Buffalo  Roch  &  Pitts. b-June       722,423  524,334  418,308  207,402 

July   I   to  June  30 7,171,898  7,422,235  2.506,728  2,268,018 

Canadian  Northern June       805,000  674,400  232,500  211,800 

July  1  to  June  30 9,668,900  9,012,400  2,795,400  2,484,000 

Canadian  Pacilic-a June  6,550.153  5,555,835  1.888.425  1,675,496 

July  1  to  June  30 76,313,321  71,384,169  22,955,573  21,792,366 

Central  of  New  Jer-b---May   2,000,890  2,280,166  711,129  1,033,852 

July  1  to  May  31 23,415,038  24,922,887  9,957,095  10,679,075 


Gross  Earnings 

Current        Previous 
Roads.  Year.  Year. 

$  $ 

Chattanooga  Southern. aJune  5,738  6,611 

July  1  to  June  30 80,578  105,788 

Chesterfield  &  Lanc.b-- June  3,083  3,392 

July  1  to  June  30 54,246  62,552 

Colorado  Midland -a June       188,850         164,967 

July  1  to  June  30 2,312,590     2,200,765 

Colorado  &  South _b May   1,144,591  966,969 

July  1  to  May  31 13,941,145   13,207,832 

Copper  Range _b June         78,526  74,919 

July  1  to  June  30 766,020         807,322 

Cuba  RR June      196,704         145,567 

July  1  to  June  30 2,157,165     2,039,468 

Delaware  &  Hudson  b- June  1,545,741  1,497,875 
Jan  1  to  June  30 9,224,676     8,817,462 

Denver  &  Rio  Grande -a -May  1,726,852  1,170,890 
July   1    to  May  31 18,995,804    18,794,133 

Duluth  So  Sh  &  Atl-b-_June  269.483  200,347 
July  1  to  June  30 2,719,338     2,921,916 

Dunkirk  Alleg  Vail  &  Pitts,  b— 

Apr   1  to  June  30 67,110  58,551 

Jan    1  to  June  30 127,573  110.026 

July  1   to  June  30 274.483  262,099 

Del  Lack  &  West   b — 

Apr  1  to  June  30.-        -   8,528,283     8,450,581 

Syracuse  Blng  &  N  Y-b — 

Apr  1   to  June  30 241,060  232,010 

Jan  1   to  June  30 453,851         433,295 

Erie  a May  4,299,728     3,851,252 

July  1    to  May  31 46,243,297   45,670,370 

Fonda  Johns&Gloversa.June         69,714  63.621 

July  1  to  June  30 773.848  777,474 

Georgia  RR.b June       179,740         191,190 

July  1  to  June  30 2,751,094     2,858,750 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry June  2,712,588  3,324,088 

July   1  to  June  30 30,411,731  32,519,898 

Grand  Trunk  Western  May      461 ,344  364,501 

July  1   to  May  31 5,073,037  5,438,588 

Detroit  Gr  H  &  Milw. May       142,102  111,443 

July  1  to  May  31 1,534,421      1,585,849 

Canada    Atlantic May       154,754  119,401 

July  1   to  May  31 1,652,720      1,774,553 

Hocking   Valley.b June       469,018         448,621 

July  1  to  June  30 5,878,414      5,841,763 

Illinois  Central-a June  4.518,688     4,360,933 

July  1  to  June  30 57,145,512   57.996,727 

fflnteroceanlcof  Mexico-June  604,057  592,955 
July  1  to  June  30 6,718.728     7,701,105 

Iowa  Central. a June      213,816         221.595 

July  1  to  June  30 3,015,647     3,002,475 

Kanawha  &  Mich.a June       155,917         177,440 

July  1  to  June  30 2,127,637      2,022,938 

Keystone  Teleph  Co_a-- July         91.020  88,336 

Lake  Sh  &  Mich  Sou_b — 

Apr  1   to  June  30 10,433,255      8,922,42  1 

Jan  1  to  June  30 20.205,525    17.830,478 

Long  Island June  Inc.    61,549 

Jan  1  to  June  30 Inc.  350,992 

Maryland  &  Penna June         29,805  29,722 

July  1  to  June  30 378,022         383,349 

^Mexican  International  .June  597,045  681,586 
July  1  to  June  30 6,953,284      8,281,565 

Mineral  Range-b June         70,569  70.099 

July  1  to  June  30 826,375         806,075 

Minneap  &  ,St  Louis_a--June       352,093  288,267 

July  1  to  June  30 4,171,314  3,826,516 

Minn  St  P  &  SS  M June    1,072,626  920,753 

July  1  to  June  30 12,609,299  11,509,857 

Mo  Kan  &  Texas. b June   1.890,871      1,730,114 

July  1  to  June  30 25,300,915   23,283,670 

Missouri  Pacilic.b May  3,593,814      3,032,882 

July  1   to  May  31 42,629,010   40,931  . 572 

NashvChatt  &  St  L-b--June  897,235  779,313 
July  1  to  June  30 11,122,114   10,802,035 

^National  Rys  of  Mex_.June  4,331,441  3,877,867 
Feb  1  to  June  30 21,851,867  20,536,140 

Nevada- Cal- Oregon -b  --June        43,286  27,765 

July  1  to  June  30 406,668  338,668 

Nevada  Central. b Apr  6,707  5,888 

July   1    to   Apr  30 61,873  03,625 

N  Y  New  Haven  &  Hartf.b — 

Apr    1  to  June  30 14,281.50!  12,639,519 

Jan    1  to  June  30 26,696,835  23,553,260 

July  1  to  June  30 54,347,630  53.050,145 

N  Y  Ont  &  Western  a  ..June  719,329  740,204 
July  1  to  June  30 8,290,170     8,121,494 

N  V  Susq  &  West.a May       261.679  261,322 

July  1   to  May  31 3,026,080      3,038,755 

Norfolk  &  Western. b. -June  2,745,450  2,151,236 
July  1  to  June  30 29,327,101   28,962,217 

Northern  Central- b June  1,009,802         969,302 

Jan  1  to  June  30 5,711,094     5,431,294 

Pacific  Coast June      662,376         592,286 

July  1  to  June  30 6,580,507     7,272,958 

Pennsylvania — Lines  directly  operated. 

East  of  Pitts  &  Erie  bJune  12,580,687  11,313,187 

Jan  1   to  June  30 70,142,949   64,023,149 

West  of  Pitts  &  Erie_June         Inc      971,600 
Jan  1  to  June  30 Inc  4,801,100 

Phila  Balto  &  Wash. b. .June  1,520,817  1.430,317 
Jan  1   to  June  30 8,465.211      7,740,211 

Pitts  Cin  Chic  &  St  L.a- June  2,428,318     2.205,373 

Jan  1  to  June  30 13,641,759   12,224,543 

Reading  Company — 

Phila  &  Reading. b-- -May  3,235,708  3,294,932 
July  1    to  May  31 36,877,795   38,72i 

Coal  &  Iron  Co_b Mav  2,545.783     3,075,765 

July  1   to  May  31 32,838,555   35,937,336 

"    >]  both  cos.b May   5,781,49!      6.370,697 

July  1  to  May  31 69,716,350   74,657,762 

Reading   Company May       

July   1    to  May  31 

Total  all  companies- .May 
July  1    to  May  31 

Klo  Grande  Junction    .    .May        74,820  65,652 

Dec  1  to  May  31 413,839         352,927 

Rutland- b — 

Apr  1  to  June  30 764,620         661,467 

Jan  1   to  June  30._  1 , 370.1155      1,228,403 

Rio  Grande  Southern. b- June        42.901  51,445 

July  1  to  June  30 576,151  605.753 


-Net  Earnings- 


Current  Previous 

Year.  Year. 

$  S 

def2,552  defl,772 

def42,684  def3,627 

823  17 

19,949  15,016 

16,872  51,059 

383,389  434,014 

3011,707  217,977 

4,541,624  4,404,271 

39,392  16,587 

221,067  204,042 

91,647  52,904 

950,089  721,288 

r582,580  r623,325 

r3, 398, 434  r3, 206, 701 

394,018  470,817 

5,126,508  [  6,089,326 

64,615  36,441 


739,820 


715,701 


501 

6,820 

16,451 

3,278 

4,432 

25,343 

3,694,579 

3,590,109 

108,946 
188,259 

105,352 
172,550 

1,268,238 
12,288,216 

1,088,246 
8,336,924 

39,031 
418,261 

35,132 
398,434 

45,034 
520,041 

151 
492,614 

899,816 
8,504,696 

1,357,047 
8,926,135 

130,422 
1,131,995 

24,819 
906,894 

27,739 
280,416 

def5,840 
209,333 

18,979 
100,702 

def 9, 73 3 
def87.412 

204,750 
1,952,330 

200,884 
1,758,554 

1,369,641 
13,464,230 

1,729,862 
13,417,129 

233,225 
2,298,872 

184,313 
2,305,447 

7116,484 
71454,871 

/126.735 
/1807.426 

7,687 
316,022 

59,037 
234,870 

45,487 

43,238 

3,680,937 
7,066.877 

2,762,914 
5,606,267 

Inc 
Inc 

70,082 
311,380 

7,545 
111,156 

7,533 
116,513 

292,696 

2,905,807 

312,287 
2,953,364 

5,445 
125,342 

10,515 

117,210 

£104,060 
Tel, 133, 465 

fc84,199 
i-999,080 

478,011 
5,511,583 

377,063 
4,393,892 

583,963 
7,633,509 

269,320 
6,851,562 

640,059 
11,612,035 

1,034,283 

11,284.142 

222,756 
2,478,326 

220,445 
2,464,898 

1,866,105 
9,613,615 

1,365,043 
7,322,958 

24,252 
228,857 

14,560 
167,103 

2.781 
18,180 

2,472 
9,«43 

5,616,202 
9,358,336 

18,267,32  1 

3,716,844 

5,750.171 
14,836,588 

248,840 
2,457,909 

270,735 
2.533,194 

75,976 
986,818 

97,621 
749, 76& 

1,121,019 
11,597,345 

857,089 
10,197,503 

253,415 
1,007,384 

313,415 
1,085,284 

93,629 
959,492 

17.2  02 
1,052,334 

4,080,404 
18,389,046 

3,691  ,704 
16,264,716 

Inc       211,300 
Inc  1,173,100 

395,535 
1,926,260 

381.13  5 
1,553,760 

637,036 
3,084,593 

668,625 

,'1.036,139 

l,21i 
14.817,660 

1,198 
1  4,226 

>,863 

1,639.934 

173,797 

2.134,191 

1.1  73,7:i7 
111.  157.596 

1,3  72,750 

1  .184 

136.417 
1. 1 13,302 

137 
1 ,413 

1,310,214 
17,870.897 

1.5  10.157 
18,074.645 

1122.1  IS 

n 1 2  1 , 1 52 

'H9.695 
..87S 

197.790  is. 

32  1,637  277.45T, 

10,530  23,278 

197,360  231,267 
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Gross  Earnings Net  Earnings 

Current         Previous  Current  Previous 

Roads.                            Year.              Year.  Year.  1  ear. 

$                    8  $  $ 

Rock  Island. a June   5,443.471      4,197,279  1,780,680  1,322,370 

July  1  to  June  30 61.184,887  58,484,197  16,400,527  14,558,122 

St  Louis  &  San  Fran  a  June  3,092,535      2, 42a. 192  1,148.903  773,950 

July  1  to  June  30 38.195.73S  35.806,132  11,487,120  9,850,432 

Chicago  &  E'n  IU.a.-June       818,128          707,739          317,306  386,733 

July  1  to  June  30 10,269.619    10,742,731      3,060,971  3,029,352 

Evansv  &  Terre  H.a.June       156,881          162,044           46,469  88,966 

July  1  to  June  30 2,093,997      2.204,069          661,891  710,068 

Total  all  lines.a June   9,510,816      7,550,254      3,293,219  2,572.019 

July  1  to  June  30 111,744,241    107237.130   31.610.508  28,147.975 

St  Louis  Southwest. a- -June       785,510          738,163          211,751  69,281 

July  1  to  June  30 10,331,889      9,598,264      2.265,933  1,719,154 

Southern  Paciflc.a June  10,397,489     9,263,596     3,381,595  3,037,831 

July  1  to  June  30 120,521,909  123272,423    40,937,534  34,662,377 

Texas  Central. a June         65,737           56,150    def. 15, 216  def. 25,074 

July  1  to  June  30 1,164,480      1,009,167          236,212  167,476 

Toledo  &  Ohio  Central .aJune       311,738  355,709  72,381  184,908 

July  1  to  June  30 4,089,607      4,191.999      1,162,092      1,250,604 

Tol  Peoria  &  West- b-- -July  83,166  91,3    5  14,494  21,104 

June    85,188  .998  17.186  31,359 

July  1  to  June  30 1.094.133  1,221,478  204,343  211,318 

Tombigbee  Valley June  6,169  6.589  2.501  2,431 

July  1  to  June  30 81,320  62,158  28,133  16,048 

nion   Paciflc.a June  6,864,177  6,131,182  3,501.289  2,959,612 

July  1  to  June  30 78,750.461  76.039,225  38,234,814  31,900,205 

West  Jer  &  Sea Sh-b--- June  537,124  499.224  171,855  152,155 

Jan  1    to  June  30. .    ...    2,398,452      2,272,352  325,632  162,632 

Yazoo  &  Miss  Valley.a.June       663,410         019,958      def22,026        def8,089 

July  1   to  June  30 10,035,257    10,098,391       1,019.182      1,025,775 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

a  These  results  are  in  Mexican  currency. 

h  For  June  1909  additional  income  is  given  as  shoving  a  deficit  of  $.",,564, 
against  $3,175  credit  in  1908,  and  for  period  from  July  1  to  June  30  there 
was  a  deficit  of  $70,629,  against  a  credit  of  $9,965  last  year. 

)  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  June  taxes  amounted  to  $320,280,  against  $381,370  in  1908;  after 
deducting  which,  net  for  June  1909  was  $2,916,995.  against  $2,372,808  last 
year.  For  period  from  July  1  to  June  30  taxes  were  $3,015,219  in  1909 
against  $3,244,596  in  1908. 

it  For  June  190E-  additional  income  was  $19,793.  against  $18,739  in  1908. 
and  for  period  from  July  1  to  June  3u  was  $153,029  in  1909,  against  $219,320. 
last  year. 

n  These  figures  represent  30°T,  of  gross  earnings. 

r  For  June  1909  net  from  Coal  Department  was  $87,327,  against  $67,798 
last  year,  and  from  Jan.  1  to  June  30  was  $533,313  in  1909,  against  $484,578. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Hal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

o  5  $  5 

Bellefonte  Central July              243  257  del. 950  1,014 

Jan  1  to  July  31 1,701  1.799  602  2.434 

Bridgeton  &  Saco  Riv__June               610  572  1.426  2,494 

July  1  to  June  30 7,525  7,099  6,751  9,863 

Central  of  New  Jersey..  .May       536,222  753,375  174.907  280,477 

July  1  to  May  31 5,750.368  6,055,245  4,206,727  4,623,830 

Colorado  Midland June         31,350  31,350  cdef. 14, 932  C22.511 

July  1  to  June  30 376.200  372,680  cdef. 47, 086  c22,31S 

Colorado  &  Southern. ..Mav       252.873  256,896          C84.762  cdef39,138 

July  1   to  May  31 2,810.244  2,630,963    ('2.069,549  el, 956, 001 

Copper  Range June  12,156  12,299  27,236  4,288 

July  1  to  June  30 147,968  149,711  76,099  54,331 

Del  Lack  &  Western — 

Apr  1   to  June  30 1,997,304  2,025,762  2:3,210,737  x2, 414, 990 

Syracuse  Binghamton  &  N  Y — 

Apr  1   to  June  30 36,631  49,039  .T169.633  2-160*835 

Jan  1   to  June  30 116,645  123,164  2:235,014  ,r211,928 

Cuba  RR June         34,774  32,353  56,873  20,551 

July  1  to  June  30 399,291  365,863  550,798  355,425 

Denver  &  Rio  Grande. .May       331,534  315,763         (294,051       (2202,267 

July  1  to  May  31-.         .    3,533,331  3,662,594    (22,391,713   (23,115,365 

Duluth  South  Sh  &  Atl.June       109,495  99,440         £62,400   zdef52, 572 

July  1  to  June  30 1,182,305  I,167,810zdef230,028.rdef356,661 

Dunkirk  Alleg  Vail  &  Pitts — 

Apr    1  to  June  30 11,532  11,603    .rdf.10,719      .?:df.8,216 

Jan    1  to  June  30 22,294  20,319   ^df.14,962    .rdf.21,668 

July  1  to  June  30 46.459  56,586    jrdf.29,063    2:df.30,353 

Georgia  RR ^June         65,445  57,544         2:72,144  .-rdef55, 904 

July  1  to  June  30 732,696  691,759  zdef  18, 582zdef  180. 737 

Hoiking    Valley June       207,852         216,451       2:126,378         .rll,737 

July  1  to  June  30 1,504,404      1 ,421 ,210  x\  ,429,421   2:1,262,928 

Kanawha  &  Michigan  ...June         23,324  23,946    2;def.8,647         230,900 

July  1  to  June  30 279,983  269,837        2:136.049       2:128,391 

Keystone  Telephone  Co  .July        34,135  34,531  11,352  8,707 

Lake  Shore  &  Mich  South — 

Apr    1  to  June  30 3,279.171      2,813,935   .rl, 447, 773   .rl, 047, 262 

Jan    1  to  June  30 6,053.222      5.576,747   2-3,137,853   .r2, 210, 496 

Maryland  &  Penna June  3,958  3,979  3,587  3,554 

July  1  to  June  30 47,669  47,669  63.487  68,843 

Mineral   Range June         13.179  11,631      2def7,719     2-defl,079 

July  1  to  June  30 172,803  152,533   2:def44, 412   zdef31, 005 

Mo  Kan  &  Texas June     71456,050       ft551,766       2:202, 6082:def239, 884 

July  1  to  June  30 ft6,874,057    2j6,444,155       2:940,884        2:788,830 

Nashv  Chatt  &  St  L June       153,905  142,686  68,851            77,759 

July  1  to  June  30 1,817,520  1,815.967  660,806           648,931 

Nevada-Cal-Oregon June            .",,771  3,867  2:22,511         211,723 

July  1  to  June  30 106.944  143,386  2:136,341          .r43, 661 

A*  Y  New  Haven  &  Hartford — 

Apr    1  to  June  30 5,460,181  4,011,405  .('4,587,448   2:2,205,166 

Jan    1  to  June  30 10,476,381  8,484,429  2:4,629,682   2:1,536,327 

July  1   to  June  30 20,289.203  17,831,214  2:7,430,228    25,762,361 

N  Y  Ontario  &  West.  ..June          87,747  86,070  161,093          184,665 

July  1  to  June  30 1,114,782  1,012,605  1,343.127      1,420,589 

Norfolk  &  Western June       462,093  439,393  658,926  417,696 

July  1  to  June  30 5,372,986  5,248,482  6,224,359  4,949,023 

Reading   Company May      868,625  870,742  441.589  639, 115 

July  1    to  May  31 9.554,875  9,578,163  8, 316, 022  8,496,482 

Rio  Grande  Junction ...  May  8.333  8,833  14,113  11,362 

Dec  1  to  May  31 50.000  50,000  74,152  55,878 

Rio  Grande  Southern. .June  19,288  18,202    zdef. 8,031  2:6,364 

July  1  to  June  30 232,410  228,072  .rdef.21 ,848  2:31,037 

Rutland — 

Apr  1   to  June  30 183.896  184,698          2:27,606  2:21,113 

Jan   1   to  June  30 372.788  371,839   2;def21,998  2:deM7,355 

St  Louis  Southwest June  163.347  173,121          2:94,173  rdef 58, 767 

July  1  to  June  30 2,019,308  2,011,862       2:724,169  2:449.523 

Texas  Central June  3.435  3,426    def. 18, 651  del  28.500 

July  1   to  June  30 38,394  36,594           297,818  130.882 

Toledo  &  Ohio  Central-. June  43,266  116,206            38,949  60,962 

July  1  to  June  30 482,045  561,264           739,201  861,984 


-Int.,  Rentals,  eic. —    — Bal.  of  Net  E'ngs. 


Roads. 

Toledo  Peor  &  West 

July  1  to  June  30. 
July 


June 


Previous 
Year. 

$ 
220,067 


Current         Previous        Current 
Year.  Year.  Year. 

$  $  S 

22,866  11,625     2Xief3,072 

300,329  330,572   2:def69,091    2(ieI81,133 

24,624  24,406      2.'def8,129      2.dei2;625 

c  Alter  allowing  for  miscellaneous  charges  and  credits  to  Income. 
d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.      The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
pi  iced  to  the  credit  of  the  renewal  fund. 

h  Fixed  charges  include  taxes  amounting  to  $268  for  June  1909,  against 
$65,673  In  1908,  and  additions  and  betterments  of  $4,674  this  year,  against 
817,395;  from  July  1  to  June  30  taxes  were  $967,309  in  1909,  against  $688,- 
243:  additions  and  betterments  were  $433,412  for  the  same  period,  against 
$546,444  the  previous  year.  Prior  to  July  1907  it  was  the  practice  to  in- 
clude these  items  in  the  expenses. 

x  After  allowing  for  other  income  received, 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road . 


Latest  Gross  Earnings. 


Weeh  01 
Month. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Binghamton  St  Ry.. 
Birm  Rv  Lt  cV  Power 
Brockton  &  Ply  St  Ry 
Cape  Breton  Elec  Co. 

Central  Penu  Trac 

Chariest  Con  Ry  G  &  E 
Chicago  Railways  Co. 
Cieve  Painesv  <5c  East 
Dallas  Electric  Corp. 
Detroit  United  Ry  __ 
Duluth  Street  Ry_._ 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  TrCo. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co._ 
Grand  Ranids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co  . 
Jacksonville  Elec  Co. 
Kansas  City  Hy  ft  Lf 
Kansas  City- Western 
Knoxvlile  Ry  &  LtCo 
Lake  Shove  Elec  Ry. 
Li  ?  Inter  Rys  Co_. 
Little  Itk  Ry  &  El  Co 
Memphis  Street  Ry.. 
Milu  Elec  Hv  &  Lt  Co 
Miiw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.  . 
Nashville  Ry  &  Light 
North  OhioTr  &  Lt._ 
North  Texas  Elec  Co. 
Northwestern  Elev__ 
N'orf  &  Portsm  Tr  Co 
Oklahoma  City  Ry._ 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)RyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Rv  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  ,J .  I 
Savannah  Electric  Co 
Seattle  Electric  Co_. 
Snii  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &   Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways . 
United  Rys  of  St  L__ 
United  RRsof  San  Fr 
Virginia  Ry  &,  Pow  Co 
Whatcom  Co  Ry  &  Lt 


July    

June  

May    

July    

May    

June 

June 

June 

May    

June 

June 

1st  wk  Aug 

July    

J  une 

June 

June 


June  

June 

June 

Wk  Aug  15 


June 

June 

•lime 

June 

April  ...... 

May    

March 

June 

I  une    

March 

March 

June   . 

fnne - 

Wk  Aug  14 
June 


June 
June 
July 
June 
June 
June 
June 
July 

J  une 


July    

J  une    . . 

June 

June 

June 

June 

June  .  . 
Wk  Aug  14 
1st  wk  Aug 


Wk  Aug  7 
Wk  Aug  7. 
Wk  Aug  7 

July    

June   -.  .. . 

June 

June 


Current 
Year. 


$ 

290,669 

142.568 

28.823 

183,180 

12,088 

18,570 

67,257 

67,481 

1055.160 

30,771 

103.593 

174,112 

91,658 

164,888 

47,075 

38.131 

1  15.981 

105,803 

91 ,764 

40,583 

34,689 

27.538 

341.192 

38,391 

542.376 

33,247 

47.131 

95,825 

51  ,373 

56,589 

133,151 

346,138 

82,966 

77,933 

143,644 

198,203 

103,308 

160,434 

164,511 

39,630 

18.101 

20.126 

424,815 

625,793 

85,392 
184,778 

52,134 
522,470 

15,177 

46,639 
216.156 

75,999 
143,073 


£10,895 

£8,780 

£8,950 

948,240 

597,484 

179,625 

30,605 


I'n  sious 
Year. 


271,613 
125,592 

26,638 

170,261 
10,643 
19,959 
64.823 
67,940 

902.482 
28,050 
88.500 

148.167 
81,568 

166,729 
41,995 
33.459 

110,034 
92,442 
85.324 
36,147 

31,637 
23,343 

324,272 
3  5,882 

492.472 
30,148 
46.522 
90.662 
54,143 
56,552 

128.857 

323,93/ 
79.739 
73,661 

130.191 

174,444 
90,550 

154.167 

(2164,527 

23,771 

18,496 

19,020 

384,170 

575,903 

80,739 
180,606 

50,006 
358,207 

14,078 

45,070 
201  ,766 

66,918 
132,633 


£10,645 
£8,220 
£10,767 
898,210 
551.193 
174.858 
26,128 


Jan.  I  to  latest  date. 


Current 

Year . 


1,661,702 
677,953 
129,703 

1.270,482 

42,579 

104,511 

358,107 

370,491 

4,855,011 
136,429 
622,444 

4,542,342 
544,149 
95.", 216 
283,565 
191.149 

64  8,655 

572.726 

4  79.809 

1,276,985 

197,684 
150,116 

2,054.218 
234,130 

2.130.778 
135,215 
139.215 
474,07* 
266,513 
171,030 
379,712 

2,015,854 
385.978 


Previous 
Year. 


1,596,481 
617,885 
115,506 

1,232,307 

38,980 

115,546 

335.141 

373,980 


826,414 
973,941 
586,656 

1,191,788 
923,527 
186,726 
108,647 
116,735 

2,697,593 

3,635,879 

543,997 

1,188.170 

292,552 

2,604,774 

77,479 

293,505 

1,301,488 

2,249,524 

4,026,807 


£399,405 

£308,441 

£187,490 

6,339,810 

3,568,904 

1,014,195 

189,029 


129.944 
532,375 
4,072,021 
493,418 
977,996 
260,471 

1,  4.619 

615,201 

505,782 

437,665 

1,194,657 

182,876 
121,313 

1.913.517 
210,633 

I  .941,652 
126,153 
128.017 
453,034 
209,048 
163,509 
360.264 

1,860.506 
360.471 


754.343 

837,744 

490,873 

1.094,449 

(2875,620 

121,603 

112,727 

96,767 

2,482,966 

3.339.915 


493,796 
1.142,408 

282,394 

2,167,962 

73,482 

271,958 
1.230,373 
2,068,248 
3,714,473 


£361,045 

£278,618 

£207,566 

6,061,765 

3,341,453 

956,396 

173.249 


c  These   figures  are  for   consolidated   company, 
the  Norfolk  Countv   Ferries 


u  Includes  earnings  of 


Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  July  24,  1909.  The 
next  will  appear  in  the  issue  of  August  28,   1909. 


— Gross  Earnings 

Current         Previous 


Roads. 


Year. 
$ 
Amer  Cities  Ry  &  Lt.a-July      483,072 

Jan  1  to  July  31 3,258,818 

American  Lt  &  Tract. .July       234,100 

Jan     1  to  July  31 1.781,080 

Aug    1  to  July  31 3,093,296 

Birm'ham  Rv  Lt  &  P_a-July       183,186 
Jan  1   to  July  31..         -    1,276,482 

Duluth  Street  Ry.b July 

Jan  1  to  July  31 

St  Jo(Mo)RyLtHt&P  b  July 

Jan  1  to  July  31 

United  Rys  of  St  La. .  .July 


91,658 

544,149 

85,392 

543,997 

948,240 


Year. 

$ 
446,835 
3,076,358 

193,421 

1,410,848 
2,563,891 

170,261 
1,232,307 

81,568 
493,418 

80,739 
493,796 

898,210 
6,061,765 


Net  Earnings 

Current        Previous 


Year. 

$ 
203,524 
370,509 


Jan  1   to  July  31 6,339,810 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes 

Interest  Charges  and  Surplus. 


224.698 
1,717.890 
3,013,106 

81,212 
564.602 

44,422 
217,640 

41,626 
254,443 

350,731 
2,311,108 


Year. 

$ 
174,726 
1,219,502 

189,421 
1,382,848 
2,526,329 

70,486 
517,355 

37,039 
185,042 

41,952 

230,893 

319,682 

2,115,740 


Roads. 


July 


Amer  Cities  Ry  &  Lt_ 
Jan   1   to  July  31 -_ 

Duluth  Street  Ry July 

Jan  1   to  July  31 

StJo(Mo)  RyLtHt&P- -July- 
Jan  1   to  July  31 

United  Rys  of  St  L July 

Jan  1   to  July  31 


—  Int..  Rentals.  &C. — 
Current         Previou 
Year. 

$ 
106,250 
743,324 

18,417 
128,917 

21,636 

148,263 

23  2.449 

1,637,080 


Year. 

$ 
105,742 

726,809 

18,417 
128,917 

20,666 
143,337 

232.852 
1,628,401 


Hal.  of  Net  E'ngs. — 
Current         Previous 


Yen. 

$ 

97.274 
62  7.185 

26,005 
88.723 
19,990 

l  in;.  180 

118.282 

67  1.028 


Yenr. 
S 
68.984 

-192.693 

18,622 
56,  125 
21  .286 
8  7  .  5  5  6 
8  6.83  0 
487.339 


x  After  allowing  for  other  income  received. 


Aug.  21 
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AMWUAL  PF  PORTS. 

Annual  Reports. — An  index  to  annua!  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  hern  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  July  31.     The  next  will  appear  in  that  of  Aug.  28. 

Louisville  &  Nashville  Railroad. 
{For  the  fiscal  year  ending  June  30  1909.) 
The  results  for  the  year  ending    June  30  on   the  presenl 
basis  of  accounting   prescribed  by  the   Inter-State  Commerce 
Commission    compare    with    those    of    the    preceding    year. 
which  have  been  re-cast  by  the  company,  as  follows: 

RESULTS  FOR  FISCAL    YEAR  ENDING  JUNE  30. 


1908-09. 

Operating  revenues $45,425,891 

Operating  expenses 29,027,499 

Net  operating:  revenues $15,798,392 

Taxes 1.437,992 


1907  08. 

?  1  l.r.20,281 

33,694,967 

$10,925,314 
1,393,761 


Inc.  or  1  >t  <■- 
Inc.      $805,010 
Dec.   4,067,468 

Inc.  $4,873,078 
Inc.  44,231 


Operating  income  ..$14,360,400 

Income  from  investm'ts,  rents, &c.      1 ,395,124 


$9,531,553    Inc.  $4,828,847 
1,421,345    Dec.  26,221 


Interest  on  bonded  debt        ._-__    $5,995,013      _,5,882..:.">2    Inc. 


Total  income    $15,755,524    $10,952,898    Inc.  $4,802,626 

112,761 

67,380 
9,733 

823,921 
7  5 , 5  5  ."> 
12,510 
4  3,670 

514,819 


Rents 

Interest,  general.. 

Additions  and  betterments 

Outside  operations 

Sinking;  fund  charges        

Reserve  for  doubtful  accounts 
South  &  North  Alabama  oper 


421,316 

866~547 

75,555 
264,302 


353,936 

9,733 

1,690,468 

"  251,792 
43,676 


Inc. 
Dec. 
Dec. 
Inc. 
Inc. 
Dec. 


411,403      Cr.  103. 416    Inc. 


Dividends  (5^%) 3,300,000        3,300,000 


Total  disbursements $11,334,130   $11,428,442    Dec.       $94,300 

Balance  for  year Stir. $4, 421 ,388  def.$475,544   Inc.  $4,896,932 

— V.   89,   p.   411,   225. 

Central  of  Georgia  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

Below  we  give  comparative  tables  showing  the  operating 
revenues  and  expenses  for  two  years  according  to  the  classifi- 
cations prescribed  by  the  Inter-State  Commerce  Commis- 
sion. Further  data  from  the  report  will  be  given  another 
week. 

INCOME  ACCO  UNT  FOR  YEAR  ENDING  J  UNE  30  . 

Increase  ( +) 
1908-09. 

Average  miles  operated 1 ,916 

Operating  Revenues —  $ 

Freight   revenue 7,430,497 

Passenger  revenue. 2,744,115 

Mail,  express  and  miscellaneous 536,414  530,271  +6,143 

Other   transportation  revenue 190,783  177,774        +13,009 

Other  than  transportation 253,373  265,988        — 12,615 


or 

1907-08.  Decreasei — ) 

1,913  +3 

$  $ 

7;539,612      — 109,115 

2,869,368      — 125,253 


Total  operating  revenues 

Operating  Expenses — 

Maintenance  of  way  and  structures 1,544,714 

Maintenance  of  equipment 2,119,689 

Traffic  expenses 321,621 

Transportation  expenses 3,432,075 

General  expenses 443,937 


11,155,182      11,383,013      — 227,831 


Total 7,862,036 

Net  operating  revenues 3,293,146 

Net  revenue  outside  operations 61,548 


Total  net  revenue 3,354,694 

Taxes    487,827 


1,500,662 

2,104,671 

312,728 

4,145,932 

454,984 

8,518,977 

2  ,864  ,036 

63,285 

2,927,321 
445,829 


+  44,052 

+  15,018 

+  8,893 

— 713,857 

— 11,047 

—656,941 

+  429,110 

— 1,737 

+  427,373 
+41,998 


Operating  income 

Other  Income — 

Div  idends  on  stocks 

Interest  on  bonds 

Rentals  of  compresses  and  Lyons  Br'ch 
Other  rentals 

Hire  of  equipment — balance 

Miscellaneous     (interest     on     deposits, 
rentals  for  leased  rails,  &c.) 

Total  income 

Deductions — 

Interest  on  equipment  trusts 

Interest  on  bonds 

Interest  on  short-term  notes 

Rents  of  leased  lines,  &c 

Expended  for  betterments 

Reserved  for  betterments 

Upper  Cahaba   Branch   and   Greenville 

&  Newnan  bonds  matured 

Taxes  on  Western  Ry.  of  Ala.  stock  and 

Charleston   &  Western  Carolina  Ry. 

bonds  for  period  prior  to  July  1  1908. 
Miscellaneous 


2,866,867         2,481,492       +385,375 


420,221 

8,043 

60,742 

39,887 

106,142 

85,621 

3,587,523 

157,222 
1,788,122 
32.500 
483,430 
677,567 
159,535 

60,000 


120,321 
3,162 

60,742 
47,201 
92,601 

68,096 

2,873,615 

178,443 

1,788,598 

32,500 

478,434 

324,768 

60,000 


+  299,900 
+  4,881 

"—7.314 
+  13,541 

+  17,525 

+  713,908 

—21.221 
— 476 

"  "+4 ,996 
+  352,799 
+  159,535 


213,502  +213,502 

12.984  16,298  —3,314 

Total 3,584,862        2,879,041       +705,821 

Balance,  surplus  for  year 2,661         def.5,426  a-8,087 

Note. — In  the  account  of  income  available  for  interest  on  income  mort- 
gages there  are  added  to  operating  expenses  as  above  stated  the  following 
items:  Payment  for  cotton  destroyed  by  Are  at  Columbus,  Ga.,  Nov.  1905, 
as  per  judgment  rendered,  $69,943:  additional  charge  to  operating  expenses 
for  renewal  of  equipment,  $149,558. — V.  89,  p.  162. 

Consolidated  Cotton  Duck  Co.,  Baltimore. 

(Report  for  Half- Year  ending  June  30  1909.) 

RESULTS  FOR   HALF-YEAR. 

1909.                   1908.                  1907.  1906. 

Income  from  sales $3,649,877      $3,283,860      $5,392,372  $5,110,296 

Inc.  from  other  sources.-            18,160              25,337              27,968  40.287 


$3,608,037 
Cost  of  materials,  labor, 

supplies,   *c  _____    $3,268,874 

Current  int.  &  gen.  exp.  117,600 


$3,309,197      $5,420,340      $5,150,583 


$2,866,432 
107,465 


$4,658,480 
129,470 


Net  earnings         $281,562 

Deduct  Int.  on  bonds  of 
COnstlt.  cos.,  iuel.  1st. 
M.  bonds  of  Mt.  Ver- 
non-Woodberry  Cot- 
ton Duck  Co  212,775 
Div.  on  pref.  stock  ._(]%)  57,050 


$335,300  $632,384 


212,925 

(2)114.100 


213,075 

(3)171,150 


$1,368,290 
151,493 

$630,800 


188,225 

(3)171.150 


Balance,  surplus $11,737  $8,275  $248,159  $271,125 

There  has  been  expended  the  sum  of  $70,555  for  renewals 
and  repairs  for  the  six  months. — V.  89,  p.  413. 


National  Enameling  &  Stamping  Company. 
(Report  for  Fiscal    Year  ending  June  30  1909.) 
Pres.  Ferd.  A.  W.  Kieckhefer,  Aug.  9   1909,  says  in  brief: 

Since  the  close  of  the  year  negotiations  have  been  completed  for  the  sale 
of  $3,500,000  5%  refunding  gold  bonds  on  terms  advantageous  to  the 
company  (sec  bond  ollering  V.  88,  p.  1502. — Ed.).  The  proceeds  are 
already  In  the  treasury  and  will  be  used  in  discharging-  the  company's 
Moating'  debt  as  it  matures.  We  are  therefore  in  a  position  to  take  full 
advantage  of  the  improvement  In  trade  which,  it  is  generally  anticipated,  is 
soon  to  take  place. 

RESULTS  FOR    YEAR   ENDING  JUNE  30. 


1907-08. 

Gross  profits,  after  charg- 
ing cost  of  materials, 
wages,  salaries,  selling 
exp.,  taxes,  insur.  and 
other    oper.    exp.    and 

bad  debts $1,359,191 

Deduct — 

Remuneration  of  officers, 

&C $55,  71  IS 

Repairs  and  renewals,  &c.       378,880 
General  interest 117,189 


1907-08. 


1906-07. 


1905-06. 


$867,294      $2,464,194      $1,576,396 


Total        $551,783 

Net  profits-.    $807,407 

Int.  on  1st  M.  gold  bonds  39,583 

Divs.  pref.  stock  (7%)__  598,262 

Total  deductions $637,845 

Balance,  surplus $169,562 

Brought  forward 1 ,059,950 


$51 ,000 
307,653 
196,818 

$555,472 

$311  ,822 

52,214 

598,262 

$650,476 
•$338,654 

01,398,604 


$87,000 
517,4  94 
156,300 


$91,927 

441,880 

94,330 

$628,137 

$948,259 

77,286 

598,262 


$662,845    $675,548 

$1,040,555    $272,711 

0608,049    (.585,338 


$760,794 

$1,703 

400 

64 

583 

598 

262 

Undivided  profits $1,229,512      $1,059,950      $1,648,604         $858,049 


*  Deficit,     a  After   deducting    $250,000    transferred    to   general   reserve 
account,  increasing;  the  total  to  $1,750,000. 

BALANCE  SHEET  JUNE  30. 


1909.  mils. 

Assets—                         S  s 

plant,good  will, &C.24, 728. 775  24,647,367 

Materials  &  supp.   3,887,962  4,198,682 

A'c:s.&  bills  rec._       900,042  718,360 

Payments  in  adv_         95,448  104,385 
N.  E.  &  St.  Co.  of 


Louisiana. 


Cf 


149,746 
435.216 


139,246 
752.805 


Total. .30,197,189  30,560,845 

—V.  89,  p.  415,  49. 


Liabilities — 
Pref.  stock  Issued. 
Com.  stock  issued. 

Mortgage  debt 

Bills  &  accts.  pay. 
Reserve  account.. 
Accrued  Interest.. 
Div.  pay.  July  1. 
Balance 


1909. 

$ 

8,546,600 

15,591 .sun 

7.-,0.it!l0 

2,566,777 

1,500.000 

12,500 


1,229,512 


1908. 

S 

8,546,600 

15,591,800 

1,000,000 

2,696.263 

1,500,000 

16,667 

149,565 

1.059,950 


Total 30,197,189  30,560,845 


United  States  Envelope  Co. 

(Report  for  the   Year  ending  June  30   1909.) 
Treasurer  William  O.  Day  says:    "There  has  been  added 
during  the  year  to  our  permanent  plant  and  equipment,  in 
machinery,  $57,529,  and  in  real  estate  and  buildings,  $136,- 
717." 


RESULTS  FOR    YEARS  ENDING   JUNE   30. 


1908-09. 

Profit    12   months $642,182 

Deduct — 
Int.  on  1st  M.  bonds.  $87,209 

Int.  on  deb.  bonds.  <S_c_  5,821 

Div.  on  pref.  stock (6%)225,000 

zDef.  div.  on  pf.  stk.  (1  ii% I  65.625 

Depreciation    68,626 

Sinking  fund 


1907-08. 
$551,168 

$120,000 
7,570 

(6)225,000 


1906-07. 

$721,987 

$120,000 
12,340 
(6)225,000(5}-. 


1905-06 
$662,827 

$120,000 

10,721 

1206.250 


85,605 
75,000 


Total 

Carried  to  surplus . 


$452,281 
$189,901 


$513,175 
$37,993 


136.095 
75,000 

$568,435 
$153,552 


108,710 
75,000 

$520,681 
/$142,146 


x  Leaving  amount  of  deferred  dividends  as  of  July  1  1909,  12% 
y  The  company's  printed  statement  for  the  year  1905-06  gave  the  surplus 
as  $160,896,  after  deducting  $187,500  (5%)  for  dividends  paid  during  the 
year  on  the  preferred  stock,  viz.,  214%  on  Sept.  1  1905  (paid  out  of  the 
earnings  of  the  preceding  fiscal  year)  and  2  :  ■>  %  on  March  1  1906.  In  the 
above  we  have  deducted  the  dividend  of  2  V'.'i  paid  March  1  1906  and  3% 
declared  payable  Sept.  1  1906,  making  a  total  of  5)4%  "paid  and  to  be 
paid  out  of  the  net  earnings  for  the  year  ending  June  30  1906,  as  stated  in 
the  official  report."  In  later  years  two  regular  dividends  of  3%  each  are 
deducted,  including  that  paid  Sept.  1  next  following  the  fiscal  year. 


BALANCE  SHEET  JUNE  30. 


Assets — 

Plant  investment 

Stock  on  hand 

Accounts  &  bills  rec. 

Cash 

Cash  for  bonds,  &c 
Treasury  stock,  com. 
Treasury  stock,  pref. 

Sinking  fund 

Machinery  sold 


1909.  liMis. 

$  $ 

6,254,903  6,864,659 
798,868       691,609 


730,669 

*561,108 

8,167 

250,000 

250,000 


661,907 
223,374 
60,410 
250.000 
250,000 
899.841 
990 


Total  _ 8,853,715  9,902,791 


Liabilities — 

Preferred  stock 4 

Common  stock 1 

First  mtge.  bonds 2 

Debenture  bonds 

Waukegan  realty  cer- 
tificates   

Bonds,  &c  redeem. 
Accts.  <fc  bills  pay — 
Reserve  for  deprec. 
Surplus 


1909.     1908. 

$     s 

.000,000  4,000.000 

,000.000  1.000,000 

.000.000  2.000.000 

96,000   131,000 

174,000 

8.167  60,410 
204,245  225.617 
600.000  550,000 
945,304al,761,763 


Total 8.853,715  9,902,791 


*  This  amount  of  cash  will  be  reduced  by  payments  on  cost  of  construction  of  new 
factory  at  Springfield,  a  After  deducting  $809,002  adjustment  of  patent  and  good 
will  account  and  5197,360  premium  on  old  issue  and  commission  on  new  Issue  of  first 
mortgage  bonds. — V.  88,  p.  1139. 

Mahoning  Investment  Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  directors  submit  the  following: 

INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30. 

1908-09.  1907-08. 

6%  div.  on  $61,400  Jefferson  Supply  Co.  stock $3,684 

6%  div.  on  $99,000  Mahoning  Supplv  Co.  stock 5,940 

Div.  on  $3,999,500  Roch.  &PittS.C.  &I  .Co.  Stock.  "  "  (2  «)84, 989(4  Ji)K>9,9"9 
Balance  of  interest 162  2,477 

Total  available   .....  .    .    $94,775         $172,456 

Deduct — Dividends  paid  on  $4,126,200  stock  outst'g.  (2)82.524     (4)$165,o  is 
General  expenses 1,657  3,308 

Total  deductions $84,181         $168 

Balance,  surplus $10,594  $4,100 

BALANCI-:  SHEET  JUNE  30. 

1909.  1908. 

Liabilities —               $  S 
Capital   stocU        1,200,000  4.200,000 

Blfispayable            200,000  200.000 

Due  A.Iselln&Co  5,100 
Profit     and     loss 

surplus 14,695  I. loo 


1909. 

1908. 

\ x.se.s — 

$ 

$ 

Cost  of  39,995  Sh. 

Roch.  Pitts.  C. 

&  Ir.  Co.  stock  1 

,125,000  4 

,125.000 

Cost  of  misc.  sec 

8,100 

8,400 

Hills  receivable   . 

200,000 

2(Hi,ii(iii 

Cap'l  stk. in  trea 

73,800 

7:1.800 

On   deposit   with 

A    lselin  &  Co. 

7,495 

Total 


4,414,695  4,407,200  1       Total 


4.114,695  4,407,200 
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Rochester  tfc  Pittsb.  Coal  &  Iron  Co.  Operations  for  Fiscal  Y(ar  ending  June  30' 

1908-09.  1907-08.  1906-07. 


N'et    earnings $227,027  §654,586 

Taxes     30,000  30,000 

Interest  on  bonded  debt 128,021  130,588 

Bond  redemption  and  sinking  fund __         122,813  121,556 

Profit        def.$53,807  $372,442 

Profit  andMoss  surplus  beginning  of  y'r         475,050  638.1 1  6 


Total §421,213      51,010,558 

Deduct — 

Construction  and  equipment §355,974 

Bad  debts  §8,260  9,534 

Dividend  on  §4,000,000  stock (2  ls)85, 000(4  '-.0170,000 


§660,063 

30,000 

133,550 

135,986 

(360,527 

127,202 

§787,729 

§145,671 
3,942 


§93,260  §535,508  §149.613 

Profit  and  loss  surplus  end  of  year. .       §327.983         §475,050         §638,116 
Out   of  the  §122,813  charged  to  "bond  redemption  and  sinking  fund," 
$73,000  of  tin    !  oi  the  "company  were  paid  and  canceled  and  §51,000 

bonds  were  purchased  by  the  Guaranty  Trust  Co.  as  trustee  under  the 
4H%  sinking  fund  mortgage.  There  were  issued  during  the  year  §50,000 
sinking  fund  4H%  bonds,  making  a  total  outstanding  of  §1,950,000,  of 
which  §101,000  are  in  the  sinking  fund. 

Secretary  Lewis  Iselin  adds: 

There  was  expended  for  "construction  and  equipment"  §130,390,  of 
which  §109,249  was  on  account  of  the  further  development  of  the  new 
coal-mining  plant  at  Lucerne,  Fa.,  mentioned  in  last  year's  report,  and 
which  is  ultimately  destined  to  become  a  very  important  operation  of 
the  company.  The  general  depression  in  the  bituminous  coal  and  coke 
business  seriously  affected  the  earnings  of  the  company  and  prevented  the 
declaration  of  any  dividend  since  the  one  paid  in  Aug.  1908.  Since  April  1 
1909  the  output  of  coal  and  coke  shows  gratifying  increases  over  the  same 
period  in  1908. — V.  88,  p.  689. 

British  Columbia  Packers'  Association,  Vancouver,  B.  C. 
(Report  for  Fiscal   Year  ending  June  30  1909.) 
General    Manager    Wm.    H.    Barker,    Vancouver,    B.    C, 
.July    16   1909,   wrote  in  substance: 

Genera!  Results. — We  operated  10  canneries  and  1  cold-storage  plant: 
our  pack  was  151,673  cases  canned  salmon,  about  150  tons  mild  cured 
salmon,  and  froze  our  usual  quantity  of  salmon,  halibut  and  other  lish; 
also  shipped  about  750,000  lbs.  of  fresh  halibut.  Prices  for  canned  salmon 
were  fairly  good,  but  were  not  maintained,  particularly  for  the  lower  grades, 
which  were  in  over-supply. 

The  balance  sheet  show;s  a  net  profit  of  §100,020  for  last  season's  opera- 
tions. We  have  on  hand  salmon  valued  at  §66,811,  and  have  used  in 
preparation  for  1909  pack  (including  amount  of  inventories  of  materials) 
§762,781.  Stock  of  frozen  lish  in  cold  storage  on  June  26  was  §45,960, 
and  sundry  accounts  §22,348.  We  owed  the  banks  June  30  §250,494:  out- 
standing accounts  same  dale,  §47.297.  Your  directors  thought  best  to 
only  pay  a  3  M  %  div  dend  last  year,  adding  balance  pro  lit  earned  to  work- 
ing capital. 

Hatcheries. — We  again  fdled  our  Nimpkish  hatchery,  turning  out  about 
5,000,000  Sockeye  fry.  The  natural  spawning  grounds  were  also  well 
seeded.  We  had  every  reason  to  expect  some  considerable  returns  this 
year  from  the  output  of  1904,  but  so  far  we  are  disappointed,  as  the  pack 
at  Alert  Bay  is  very  small.  There  is  time  yet,  however,  to  make  a  fail- 
pack.  The  two  hatcheries  on  the  Skeena  did  very  well;  the  natural  spawn- 
ing grounds  were  plentifully  supplied.  The  hatchery  at  Rivers  Inlet  did 
not  do  as  well  as  last  year,  but  turned  out  a  good  quantity:  the  natural 
spawning  grounds  were  also  well  seeded.  The  Fraser  River  hatcheries 
turned  out  quite  a  large  quantity  of  Sockeye  fry,  taking  into  consideration 
that  1908  was  one  of  the  poor  years. 

Cold  Storage . — The  new  addition  to  this  plant  has  proved  very  satisfac- 
tory: we  have  sufficient  room  for  more  business  when  it  comes.  Our  fresh 
halibut  shipments  have  not  increased,  owing  to  the  supply  of  other  fish 
in  eastern  Canada  being  abundant. 

Preparations.- — -As  this  is  the  year  we  expect  the  big  run  on  the  Fraser, 
we  will  operate  15  canneries  there  and  7  North.  We  thought  best  to  be 
conservative,  and  have  prepared  for  a  pack  of  400,000  cases,  or  50,000  less 
than  packed  in  1905 — the  last  big  year.  Very  few  fish  have  shown  on  the 
Fraser;  but  as  the  season  is  a  backward  one,  we  are  not  alarmed,  feeling 
sure  the  usual  run  will  come. 

Stocks. — On  June  30  we  had  on  hand  30,449  cases  of  salmon,  part  of 
which  was  consigned  to  England,  and  in  which  we  have  some  equity:  some 
considerable  part  of  this  has  been  sold,  but  account  sales  not  yet  received. 
Stocks  in  England  and  elsewhere  are  very  low. 

PROFIT  AND  LOSS  ACCOUNT. 

Balance  as  at  June  80  1908 $4  19,189 

Less  adjustment  after  realization  of  1907  pack $938 

Less  divs.  on  pref.  stock  for  6  mos.  end.  Nov.  20  '06  (3  H".  '  .4  1,450     4  5,389 


Profit  for  year  ending  Dec.  31  1908  after  providing  for  deprec'n 


§373,800 
.    100,020 


Profit  and  Loss  June  30  1909 §473,820 


BALANCE  .SHEET  J  UNE  30. 


Asset 
Bldgs.,mach.,b'te,&c.2 
Columbia  cold  st'ge. 
B.C.  traps,  sltes.bldgs 
Packers '  SS  '  o.,  Ltd 
Nimpkish   hatchery. 

Sundry  debtors 

Salmon — consigned 

and  on  hand 

Sundry  advances 


KiO'.i. 

S 

.485,102 

123,055 

8,278 

92,845 

7.000 

22,348 

66.81 1 
762,781 


*1907. 

$ 

2,476,207 

42.750 

13,839 

73.063 

7,000 

7.465 

2111.737 
534,095 


Liabilitira 
Ordinary  shares 

Preferred  shares 

Due  Bank  of  Mon- 
treal and  Canadian 
Bank  of  Commerce 

Sundry  credtors 

Insurance  reserve. 
Profit  and  loss 


1909. 

S 
1,511,400 

1  ,270.000 


'1907. 

$ 
.51 1'. 400 
270,000 


250,494 
47.297 
15,209 

473,820 


228  835 

20,741 

10,106 

405,073 


.3,568,220  3.446,155 


Total 3,568,220  3,446.155        Total 

♦Not   1908. 
— V.  89,   p.   350. 

Keystone  Telephone  Co.  of  Philadelphia. 

(Report  for  Fiscal   Year  ending  June  30  1909.) 

President  N.  T.  Folwell,  Philadelphia,  July  26  1909, 
wrote  in  brief: 

Improvements. — During  the  past  year  the  company  has  added  to  its 
Philadelphia  real  estate  holdings  by  purchasing  three  lots  on  Summer 
Street,  adjacent  to  the  Race  Exchange,  and  constructing  a  substantial 
factory  building  and  shop.  This  building  is  so  situated  that  power,  light 
and  heat  can  be  taken  from  the  power  plant  of  the  Race  Exchange.  The 
capacity  of  our  toll  lines  has  been  very  materially  increased  and  extended. 
Additional  conduits  have  been  constructed  in  Philadelphia  and  Camden,  and 
the  capacity  of  the  cable  system  has  been  Increased  In  both  cities.  An  ad- 
ditional submarine  cable  has  been  laid  in  the  Delaware  River,  increasing 
our  facilities  between  Philadelphia  and  Camden  and  other  South  Jersey 
point-;. 

The  conduit  system  has  been  extended  and  now  consists  of  over  12,500,000 
feet  of  vitrified  tile  due's  located  in  335  miles  of  street,  and  containing 
over  2, 500, ooo  feet  of  cable.  In  addition  to  the  home  plant,  the  company 
operates  in  21  suburban  towns  and  a  large  number  of  villages.  At  presi  m 
30,000  Keystone  telephones  are  installed  in  Philadelphia  and  its  suburbs, 
as  against  17,000  in  1905,  21  .ooo  in  1906  and  27,000  In  1907. 

Funded  Debt. — The  amount  of  first  mortgage  5%  bonds  outstanding 
was  increased  during  the  year  by  S131.000,  making  a  total  on  June  30  of 
•$5,443,000,  of  which  §720.oi  0  I  pledged  as  collateral  security  for  $600,000 
3-year  6";,  collateral  trust  gold  notes  due  March  1  1910.  Since  the  close  Dl 
the  fiscal  year  the  company  has  exercised  its  option  and  called  tor  the 
above  notes  for  redemption  on  Sept.  1  1909.  During  the  year  the  total  of 
6%  collateral  trust  bonds  was  reduced  to  $210,000  through  the  retirement 
of  $41,000  bonds. 

Earnings. — The  gross  earnings  increased  $22,391,  or  2.13°;,;  operating 
and  maintenance  charges,  including  taxes  and  provisions  for  doubtful  ac- 
counts,  decreased   $8,114,   or  1.54%,   and   the   net  earnings  available  for 
interest  and  reserve,  &c,  increased  $30,505,  or  5.90%.      Ratio   of  operat- 
ing and  maintenance  charges,  including  taxes,  to  gross  earnings,   in. 5%  in 


1899  and  51.3%  in  1908.  No  reasonable  expense  has  been  spared  to  keep 
the  property  in  the  highest  state  of  efficiency.  The  accumulated  reserve 
on  June  30  aggregated  $467,212. 

Outlook. — It  seems  reasonable  to  expect  that  the  company  will  make  an 
even  better  showing  this  year  than  was  made  during  the  past  fiscal  year. 

PROFIT    AND    LOSS    ACCOUNT   FOR     YEARS   ENDING     JUNE    30. 

[Keystone  Telephone  Co.  of  Philadelphia,  the  Keystone  Telephone  Co. 
(of  New  Jersey)   and  the  Eastern  Telephone  &  Telegraph  Co.] 

1908-09.  1907-08.  1906-07.  1905-06. 

Gross  earnings §1,073,462      §1,051,072  §995,752       a§830,049 

Oper.  &  maint.  charges, 

incldg.  taxes  &  prov'n 

for  doubtful  accts 531,009  539,123  522,036 


Net  earnings §54  2,453 

Reserves  for  renewals,.  $100,000 

Interest  charges 312,308 

Net  profit  for  the  year  §130.146 

Surplus  of  prev.  year  ..  <  597,655 

Tot.  surp.  end  of  year. .  $727,801 


$51  I  ,949 

§100,000 

313,113 


§4  73,716 

§100,346 

265,630 


§98,836 
6503,436 

$602,272 


§107,740 
4  23.361 

§531,101 


458,955 

$371,094 
§79,643 
214,233 

$77,218 
346,143 

§423,360 


a  As  the  Eastern  Company  was  not  taken  over  until  April  1906,  its  in- 
come for  the  last  quarter  of  the  year  only  is  included. 

6  After  deducting  sundry  adjustments  pertaining  to  previous  vear. 
aggregating  $4,616  in  1909  and  $27,666  in  1908. 
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[Keystone  Telephone  Co.  of  Philadelphia,  The  Keystone  Telephone  Co.  of  New 
Jersey  and  the  Eastern  Telephone  &  Telegraph  Co.] 


1909. 

S 


1908. 


Assets — 
Cost   of   property, 

including  stocks. 13, 620, 571   13.411,381 
K.  T.  Co.  of  Phila. 

1st  5s  pledged  as 

collateral 862,000         827,000 

Mateiiils&Suppl's        97,228         124,339 

Cash 180,904         133,221 

Acc'ts  &  notes  rec.      168,418        171,067 
Renewal  res.  fund.        66,441  76,441 

Accrued  assets 24,275  39,096 


1909. 

1908. 

Liabilities — 

S 

$ 

Cap.stk.K.T.Co.of 

N.J.— 

Preferred,  6%.. 

1,936,850 

1,936.850 

Common  . 

5,000.000 

5,000,000 

Bds.(l)K.T.Co.of  Phlla.— 

IStM.  5%  bds_. 

5.443,000 

5,312,000 

1st  M.  6%   coll. 

trust  bonds 

210,000 

251,000 

3-yr.  6%  coll.tr. 

600  000 

600,000 

E,  T.  &T.  Ist5s 

250,000 

250,000 

Accts.  payable,  res. 

&  other  current 

liabilities 

384,974 

463,211 

Renewal  reserve  .  _ 

467,212 

367,212 

Surplus . 

727,801 

602,272 

Total 15,019,838   14,782,545 

-V.  89,  p.  414. 


Total 15.019,838  14,782,545 


Massillon  Coal  Mining  Co. 
(Report  for  Fiscal   Year  ending  May 

INCOME    ACCOUNT   FOR     YEAR    ENDING 


1908-09.    1907-0S. 

Coal  sales  (tons) 176,821     263,222 

Receipts  from  sales. .-$372,882  $554,579 

Deduct — 
Cost  of  produc'n,  roy- 

alties,market'g.&c_-S328.989  8458,121 
Developing  mines 24,000 


Net  from  coal  sales 
Other  Income 


31   1909.) 

MAY    31. 

1908-09. 

$19,893 

7,295 


1907-08. 

$76,362 

10.112 


$86,474 


Total  net  income. _.  $27,188 

Rent  account $9       

20,096    Depreciation $100,000  $100,000 

Interest  on  bonds 15,000       20,000 


Total  deductions... $352,989  $478,217        Balance,  deficit.. 


$87,821     $33,526 


BALANCE  SHEET  MAY  31. 


Assets — 

cash  in  bank 

Su  >pl  e;,  coal,  &c 

Bond  sinking  fund.. 

Properties 

Mine  switches 

01  Ice  furniture 

Mine  developments- . 
Atcmnts  receivable . 

Coal  in  fee 

Advance  royalties 

Profit  &  l>ss,  deficit. 


1909. 
$ 

6,818 

18.130 

1.035 

901.354 

26,263 

544 

29,263 

18,339 

7.905 

69,613 

171,453 


1908. 
S 

9,563 

13,299 

1,611 

1,096,561 

16,446 

544 

43,994 

23,795 

7,905 

69,301 

79,379 


1909. 

Liabilities —  $ 

Capital  stock. .1,000,000 

Bonds 200,000 

Accounts  payable 139,709 

Royalties     on     coal 

mined  end  of  year.         1 ,009 


1908. 
$ 
1,000,000 
300,000 
61,120 

1,278 


Total 1,340,718  1,362,398 

-V.  87,  p.  542. 


Total ...1.340,718  1,362,398 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albany  &  Hudson  (Electric)  RR. — Limit  of  Time  of  De- 
posits.— The  New  York  Supreme  Court  having  ordered  the 
sale  of  all  the  property  of  the  railroad  company  on  Sept.  8 
1909,  notice  is  given  that  the  time  within  which  the  bonds, 
preferred  stock  and  common  stock  may  be  deposited  with 
The  Trust  Co.  of  America,  37  Wall  St.,  New  York,  as  de- 
positary, under  the  reorganization  agreement  dated  June  30 
1909,  has  been  limited  to  and  including  Aug.  31  1909,  and 
after  that  date  no  bonds  or  stuck  will  be  received  except  at 
the  discretion  of  the  committee  and  upon  such  terms  as  it 
may  prescribe.     See  plan  in  V.  89,  p.  223. 

Ann  Arbor  RR. — Purchased  by  Friendly  Interests. — See 
Manistique  &  Northern  RR.  below.— V.  89,  p.  410. 

Atlantic  &  Lake  Superior  Ry. — Sale. — A  general  meeting 
of  the  holders  of  certificates  of  participation  in  the  Atlantic 
&  Lake  Superior  Railway  trust  fund  will  be  held  on  Sept.  14 
1909  at  the  office  of  Sti'bbard,  Gibson  &  Co.,  solicitors,  21 
Leadenhall  St.,  London,  England,  for  the  purpose  of  ap- 
proving an  agreement  for  the  sale  of  the  railway  belonging 
to  the  trust  fund.     Compare  V.  87,  p.  740,  165. 

Baltimore  &  Ohio  RR. — Guaranty  of  4%  Notes  of  C .  H.  & 
D.  Ry. — See  Cincinnati  Hamilton  &  Dayton  Ry.  below. 
— V.  89,  p.  410,  102. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Equipment  Bonds. — 
In  order  to  enable  the  company  to  acquire  1,000  new  coal 
cars  and  1,000  new  box  cars,  the  Public  Service  Commis- 
sion, Second  District,  has  approved  the  issue  of  $580,000 
equipment  bonds  of  series  E,  making  $1,716,000  of  this 
series  outstanding;  also  $183,000  series  F,  making  a  total 
of  $2,828,000  outstanding;  likewise  about  $980,000"of  a  new- 
series,  "G."  The  series  last  named  will  be  limited  to  $3,- 
000,000  gold  4s  of  $1,000  each,  dated  Oct.  1  1909  and  due 
Oct.  1  1929,  without  option  of  prior  redemption,  but  having 
an  annual  sinking  fund  equal  to  6%  per  annum  of  issued 
bonds.  Interest  payable  A.  dt  O.  at  office  of  A.  Iselin  & 
Co.,  New  York.— V.  89,  p.  407. 
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Buffalo  &  Susquehanna  Ry. — Coal  Tonnage. — The  com- 
pany reports  for  seven  months  ended  July  31  a  movement 

if  o\(r  l.i)i)(i,ooi)  tuns  of  coal  and  cuke  originating  on  its 
line,  as  compared  with  680,000  tons  for  the  first  seven 
months  of  L908,  an  increase  in  1909  of  47%. — V.  88,  p.  451, 

(is. 

C  mtral  of  Georgia  Ry. — No  Money  for  Income  Interest — 
Vnnual  Report. — The  board  of  directors  "has  ascertained 
ami  declared  that  lor  the  fiscal  year  ending  June  30  1909 
there  are  no  net  earnings  or  income  applicable  to  the  pay- 
ment of  interest  on  the  first  preference,  second  preference  and 
third  preference  income  bonds  of  the  company,  or  any  of 
them,  and  has  determined  that  no  interest  is  payable 
thereon."  See  "Annual  Reports"  on  a  preceding  page. — 
V.  89,  p.  162. 

Central  New  England  Ry. — Commission  Disapproves  Plan. 
— The  Public  Service  Commission,  Second  District,  on  Aug. 
15  decided  adversely  to  the  plan  advocated  by  the  New  York 
New  Haven  &  Hartford  RR.  for  making  a  new  $20,000,000 
mortgage  covering  this  company's  property,  chiefly  on  the 
ground  that  while  the  plan  provided  for  the  refunding  of 
bonds,  income  bonds  and  unpaid  coupons  presented  by  the 
company  itself,  or  by  the  N.  Y.  N.  H.  A  H.,  it  would 
not  grant  the  same  privilege  to  other  holders,  by  whom  $2,- 
331,377  of  the  bonds  are  owned.  The  decision  of  the  Com- 
mission affords  the  following  information: 
Stocks,  Bonds,  Coupons,  &c.  Outstanding  and  Heldby  X .  >'.  .v.  //.  *  //.  RR. 


Outsta  .  lu  ,,,'  and  Held  by  X 
and  others. 

Total         Owned  by  N. 
Capital  Stock —  Outstand'g.    Y.N.H.&H 

I'ommon  stock $4,800,000      $4,415,395 

Preferred  stock 3.750,000       3.410.370 


Total  stock. 


Indebtedness — 

First  mortgage  bonds 1,250,000 

General  mortgage  incomes 7,250,000 

Newb.  Dutchess  cN;  East,  incomes 1,164,500 

do         do         do        coll.  tr.  bds.  216.000 

Poughkeepsie  &  Eastern  1st  M.  bds_-  500,000 

Dutchess  RR.  lirst  mortgage  bonds- _  350,000 

■Central  New  England  Ry.  notes «  500,000 

Loans  and  bills  payable 1,090,000 


.$8,550,000      $7,825,771 


Held  by 
i  'fliers. 
$384,605 
339,624 

$724,229 


2:190,000 
6,329,123 

1,164. OHM 
216,000 
500,000 


,060,000 

920,877 

500 


350,000 


500,000 
1,090,000 


Total  above  indebtedness $12,320,500     $9,989,123     $2,331,377 

t'npaid  interest    on   bonds  ($403,283) 

and    interest    thereon     ($131,378), 

which  company  desired  to  fund $534,661 

The  Commission  in  a  detailed  opinion  written  by  Chair- 
man Stevens  states  its  opinion  as  follows: 

(1)  The  applicant  (the  Central  New  England)  is  not  legally  indebted  for 
the  interest  upon  the  unpaid  coupons.  (2)  No  sufficient  reason  has  been 
shown  why  unpaid  interest  should  be  made  a  capital  obligation  of  the  ap- 
plicant. (3)  A  refunding  scheme  which  embraces  the  securities  held  by 
only  one  creditor,  and  that  creditor  in  control  of  the  applicant  through  stock 
ownership,  cannot  be  approved.  (4)  Under  all  the  circumstances  of  the 
case,  the  conversion  of  the  income  bonds  held  by  the  New  Haven  Company 
into  fixed-interest-bearing  bonds  cannot  be  approved.  [The  plan  proposed 
to  issue  bonds  bearing  4%  interest  in  place  of  the  income  bonds  owned  by 
the  New  Haven  road,  except  that  said  company  was  not  to  exchange  about 
$1,000,000  of  its  income  bonds  for  interest-bearing  bonds  at  this  time 
Other  parties  were  to  have  no  right  under  the  proposed  mortgage  to  ex- 
change their  income  bonds  for  interest-bearing  bonds.] — V.  89,  p.   102. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Eighty- 
nine  ($89,000)  general  mortgage  bonds  of  1882,  drawn  for 
redemption,  are  payable  on  Sept.  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  89,  p.  162. 

Cincinnati  Findlay  &  Fort  Wayne  Ry . — Return  of  Bonds. — ■ 
The  committee  (Albert  H.  Wiggin,  Chairman)  representing 
the  first  mortgage  gold  4s  deposited  under  agreement  of 
Nov.  5  1908  announce  that  they  have  collected  the  coupons 
payable  Nov.  1  1908  and  May  i  1909,  with  interest  thereon 
at  6%,  and  will  pay  the  same  and  return  the  bonds  on  sur- 
render of  the  certificates  of  deposit  to  the  Bankers'  Trust 
•■Co.,  No.  7  Wall  St.  Compare  Cincinnati  Hamilton  &  Dayton 
Ry.  below.— V.  88,  p.  230. 

Cincinnati  Hamilton  &  Dayton  Ry. — B.  &  0.  Representa- 
tives Elected — -Nev)  Mortgages  Filed. — The  plan  of  readjust- 
ment having  become  effective,  the  two  new  mortgages  have 
been  filed  for  record,  the  "first  and  refunding  mortgage" 
for  $75,000,000  to  the  Bankers'  Trust  Co.,  "New  York,  as 
trustee,  and  the  general  mortgage  of  $20,000,000  to  the  Cen- 
tral Trust  Co.  of  New  York,  trustee.  Receiver  Judson 
Harmon  turned  over  the  property  to  the  company  on  Aug.  19. 

The  management  has  been  changed  as  follows,  giving  the 
Baltimore  &  Ohio  virtual  control  of  the  road. 

New  directors  representing  Baltimore  &  Ohio  RR.:  Oscar  G.  Murray, 
L.  F.  Loree,  George  F.  Randolph,  Samuel  Rea,  George  M.  Shriver,  William 
•Cotter.     A  director,  to  represent  the  4  '/•;%  notes,  will  be  elected  later. 

Old  directors  remaining:  George  W.  Perkins,  Charles  Steele,  Frederick  W. 
Stevens,  George  F.  Baker,  George  W.  Young  and  Norman   B.  Ream. 

Officers:  Chairman  of  board,  Oscar  G.  Murray,  President  of  the  Bal- 
timore &  Ohio  RR.  Co.;  who  succeeds  George  W.  Perkins;  President, 
William  Cotter;  Vice-President,  J.  L.  Cramer;  Secretary,  Thomas  J. 
Walsh;  Treasurer,  F.  M.  Carter. 

Directors  who  retired:  F.  D.  Underwood  (former  President),  R.  R. 
Rhodes,  W.  L.  Dechant,  J.  L.  Cramer,  George  F.  Brownell,  J.  H.  Clarke, 
N.  Monsarratt  and  Henry  F.  Shoemaker. 

Coupons. — As  announced  by  advertisement  on  another  page, 
J.  P.  Morgan  &  Co.  on  Aug.  16  began  paying  the  past-due 
coupons,  with   lawful   interest   thereon,  from   the   following: 

Amount  Out.  Coupons  Overdue. 

•Cincinnati  Indianapolis   &  Western 

Ry.  Co.  "1st  &  ref."  4s $4,672,000     July '08— Jan.  &July'09 

(Int.  on  coupons  $1  35,  $0  75  and  $0  15  respectively.) 
Ind.  Decatur  &  West  Ry.  1st  M.  5s.      3,162,000  do  do 

(Int.  on  coupons  $1  69,  $0  94  and  $0  19  respectively.) 
Cine.  Findlay  &  Ft.  W.  Ry.  1st  M. 4s      1,150,000      Nov.   1908 — May   1909 

(Int.  on  coupons  $0  95  and  $0  35  respectively.) 
Cine.  Dayton  &  Chic.  RR.  1st  M.  4s     1.200,000     Oct.  1908 — April  190!)  g 

(Int.  on  coupons  $1  05  and  $0  45  respectively.) 
Cine.  Dayton  &  Iron.  RR.  1st  M.  5s     3,500,000      Nov.   1908 — May  1909 

(Int.  on  coupons  $1  19  and  $0  44  respectively.) 
Purchase  money  notes  of  C.  H.  &  D. 

Ry.,  4%,  dated  Jan.  1  1908 '11,557,000  July  1909 

(Interest  on  coupon  $0  15.) 

*  Includes  a  small  amount  exchangeable  for  the  few  outstanding  refunding 
bonds.      See  below. 


Endorsement  of  B.  &  O.  on  $11,557,000  Purchase  Money  4% 
Notes  Dated  1908,  Due  July  1  1913 — Exchange  of  Refunding 
Bonds  for  Notes. — Pursuant  to  the  readjustment  plan  (in 
V.  88,  p.  1436,  1498)  and  to  the  terms  of  a  supplemental 
trust  agreement  dated  July  1  1909,  made  by  the  Railway 
Company  and  the  Baltimore  &  Ohio  RR.  Co.,  with  Central 
Trust  Co.  of  New  York  as  trustee,  providing  for  such  guar- 
anty and  modifying  said  trust  agreement,  the  Baltimore  & 
Ohio  RR.  Co.  will  endorse  its  unconditional  guaranty  of 
payment  of  principal  and  interest  on  such  of  the  purchase 
money  collateral  trust  4%  gold  notes  dated  Jan.  1  1909  and 
due  July  1  1913  (total  amount  $11,557,000,  including  those 
reserved  to  retire  the  few  outstanding  refunding  bonds), 
as  shall  be  presented  for  that  purpose  to  Central  Trust  Co., 
No.  54  Wall  St.,  New  York  City,  and  be  stamped  as  sub- 
jected to  said  supplemental  trust  agreement.  Holders  of 
the  refunding  bonds  who  desire  to  obtain  the  benefit 
of  such  guaranty,  must  exchange  their  refunding  bonds  for 
purchase  money  notes;  and  such  exchange  may  be  made 
through  Central  Trust  Co.  on  the  same  terms  and  conditions 
on  which  exchanges  have  previously  been  effected.  (V.  86, 
p.  108,  720,  856,  1589.) 

The  Railway  Company  reserves  the  right  to  terminate 
this  offer  at  any  time  without  notice.  J.  N.  Wallace  and 
Frederick  Strauss,  the  committee  formed  under  the  agree- 
ment of  Dec.  9  1905,  recommend  the  holders  of  such  notes 
and  bonds  to  avail  themselves  of  the  foregoing  offer. 

Exchange  of  43^%  Notes  Dated  1905  and  Due  Sept.  1  1908 
for  New  General  Mortgage  Bonds. — The  Central  Trust  Co. 
announces  that,  on  surrender  of  the  certificates  of  deposit 
issued  under  agreement  of  May  24  1909  in  exchange  for 
4J^%  notes  dated  1905,  and  due  Sept.  1  1908  ($15,000^000 of 
said  notes  were  issued),  it  will  give  in  exchange  per  plan  in 
V.  88,  p.  1436,  1498,  for  each  $1,000  note,  with  coupons 
attachel.  $60  cash  and  $1,000  par  value  of  the  temporary 
form  of  new  general  mortgage  i,rold  bonds  of  the  Cincinnati 
Hamilton  &  Dayton  Ry.  Co.  dated  July  1  1909  (total  issue 
$20,000,000),  to  draw  interest  as  follows:  4  3^%  dependent 
upon  income  until  July  1  1911;  1%  fixed  and  3  ji%  dependent 
upon  income  until  July  1  1914;  3%  fixed  and  1  V£%  dependent 
upon  income  until  July  1   1916;  thereafter  4J^%  fixed. 

C.  D.  &  I.  Bonds  to  Be  Returned. — Alvin  W.  Krech,  Chair- 
man of  the  committee  representing  the  Cincinnati  Dayton  & 
Ironton  RR.  Co.  5%  first  mortgage  bonds,  announces  that, 
upon  the  surrender  of  certificates  of  deposit  for  the  above- 
named  bonds  to  the  Equitable  Trust  Co.  of  New  York,  No.  15 
Nassau  St.,  holders  of  the  same  will  receive  the  bonds  repre- 
sented thereby  and  the  sum  of  $18  49  per  bond,  being  the 
amount  collected  on  the  May  1909  coupon  with  legal  inter- 
est, less  the  expenses  of  the  committee,  amounting  to  $6  95 
per  bond.  The  Nov.  1908  coupon  on  the  deposited  bonds 
was  purchased  by  the  committee. — V.  89,  p.  410. 

Supplemental  Trust  Agreement  F)atcd  July  1  1909  as  to  4% 
Notes  Dated  1908,  Due  July  1  1913— B.  &  O.  Guaranty.— 
The  aforesaid  supplemental   trust  agreement  dated  July   1 

Ry.  Co.,  the  B.  &  O.  RR.  Co. 
(trustee),    with   respect   to   the 
trust   4%   gold   notes,"   dated 
Jan.  1  1908  and  due  July  1  1913,  contains  in  brief  the  follow- 
ing, as  well  as  other  provisions: 

1 1)  The  refunding  mortgage  dated  July  1  1904  is  closed  and  the  company 
shall  not  issue  any  additional  bonds  thereunder. 

(2)  In  order  to  secure  the  said  notes  to  an  aggregate  not  exceeding  $11,- 
557,000,  the  railway  company  transfers  unto  the  trustee  $13,000,000  "first 
and  refunding  mortgage"  4%  gold  bonds  due  1959  (issued  under  its  mort- 
gage dated  July  1  1909  to  Bankers  Trust  Co.,  trustee),  in  substitution  for 
refunding  bonds  dated  July  1  1904,  as  and  when  the  refunding  bonds  de- 
posited under  the  original  agreement  shall  be  canceled. 

(3)  The  principal  of  the  notes  shall  bceome  immediately  due  in  case  of 
default  for  60  days  by  the  railway  company  and  by  the  Baltimore  Company  , 
in  accordance  with  its  guaranty  thereof,  in  the  payment  of  any  installment 
of  interest  on  any  of  the  notes,  or  in  case  of  any  default  on  the  principal 
thereof  or  in  the  observance  of  any  covenant  or  of  default  on  the  interest 
of  the  deposited  bonds.  (These  provisions  in  the  supplemental  agreement 
in  case  of  default  replace  those  in  the  original  agreement. — Ed.) 

(5)  No  note  or  coupon  paid  by  the  Baltimore  Company  or  acquired  for 
its  account  shall  be  entitled  to  share  in  the  proceeds  resulting  from  any  sale 
of  the  trust  estate  until  all  the  other  of  said  notes  and  coupons  shall  have 
been  paid  in  full,  either  through  said  guaranty  or  out  of  the  proceeds  of  the 
trust  estate. 

(6)  The  total  issue  of  said  notes  shall  not  exceed  $11,557,000. 

(7)  The  notes,  upon  the  endorsement  of  such  guaranty,  shall  be  deemed 
irrevocably  subject  to  the  conditions  of  this  supplemental  trust  agreement, 
and  to  have  waived  the  effect  upon  maturity  of  past  default  in  interest, 
and  to  have  acquiesced  in  the  surrender  (if  and  when  canceled)  to  the  rail- 
way company  of  the  refunding  bonds  dated  July  1  1904.  On  each  note 
guaranteed  shall  be  stamped  or  printed:  "This  note  is  subject  to  the  terms 
and  conditions  of  the  supplemental  trust  agreement  between  the  railway 
company,  the  Baltimore'*  Ohio  RR.  Co.  and  the  Central  Trust  Co.  of  New 
York,  dated  July  1  1909,  to  which  reference  hereby  is  made.  Central  Trust 
Co.  of  New  York,  trustee." 

Guaranty  to  Be  Endorsed  by  B.  &  O.  RR.  Co.  on  the  $11,557,000  4%  Notes. 

"For  value  received,  the  Baltimore  &  Ohio  RR.  Co.  hereby  guarantees 
to  the  holder  of  the  within  note  the  punctual  payment  of  the  principal  and 
Interest  of  the  within  note  at  the  times  and  in  the  manner  therein  specified  . 
and  covenants  in  default  of  payment  of  any  part  of  the  principal  or  interest 
by  the  maker  thereof  to  pay  at  the  times  and  in  the  manner  therein  specified 
the  said  principal  and  interest  as  the  same  shall  become  due,  upon  the  de- 
mand of  the  holder  thereof. 

"Dated  the  1st  day  of  July  1909. 

[Signed  "The  Baltimore  &  Ohio  RR.  Co..  by -I 

Vice-President,  and  attested  by (Assistant)  Secrel 

(8)  The  trustee  shall  authenticate  notes  up  to  an  aggregate  ot  not  over 
$11,557,000  in  exchange  for  an  equal  face  value  of  refunding  bonds  dated 
1904,  tendered  for  deposit  under  this  trust  agreement .  as  follows:  (a)  W  hen 
ever,  prior  to  Nov.  1  1909,  the  committee  formed  under  the  agreement  dated 
Dec.  9  1905  of  holders  of  the  refunding  bonds  dated  July  1  1904,  shall  ten- 
der refunding  bonds  to  the  trustee.  (&)  Whenever  thereafter  and  prior  to 
July  1  1913  t lie  railway  company  shall  tender  for  deposit  refunding  bonds. 

(9)  That  portion  of  Art.  7  of  the  original  agreement  referring  to  fiends 
issued  to  refund  the  bonds  of  the  Dayton  &  Michigan  RR.  shall  have  no 
further  effect. — V.  89,  p.    110,  348. 

Cincinnati  Indianapolis  &  Western  Ry.-  Interest  Payment. 

Return  of  Bonds. — The  committee  (William  A.  Head. 
Chairman)  has  collected  the  coupons  payable  July  1  L908  and 
Jan.   i  and  July  1   1909  on  the  "first  and  refunding  mort- 


1909  between  the  C.  H.  &  D 
and  the  Central   Trust   Co. 
"purchase   money   collateral 
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gage"  4>  and  also  on  the  Indianapolis  Decatur  &  Western 
first  5s  deposited  with  the  Bankers'  Trust  Co.,  together  with 
interest  at  6%  on  the  overdue  interest,  and  announces  thai 
upon  surrender  of  the  certificates  of  deposit  to  the  aforesaid 
trust  company  the  owners  will  receive  their  bonds  and  the 
interest  collected  thereon.  See  Cincinnati  Hamilton  & 
Dayton  Ry.  above— V.  88,  p.  451. 

Clearfield  &  Mahoning  Ey. — New  Stock. — This  company, 
operated  under  lease  by  the  Buffalo  Rochester  &  Pittsburgh 
Ry..  has  increasi  I  its  c  ipital  stock  from  $750,000,  having  a 
rental  guaranty  of  6(  ,  per  annum,  to  $1,000,000,  all  of  o  ie 
class,  in  order  to  provide  for  revising  the  line  and  other  im- 
provements. The  new  stock  has  not  yet  been  .-old. — V.  61, 
r>.  710. 

Dubuque  &  Sioux  City  RR. — Dividend. — A  dividend  of 
::'..',  from  the  earnings  of  the  fiscal  year  ending  June  30 
L909  was  paid  Aug.  18  on  the  $15,000,000  stock,  nearly  all 
of  which  is  owned  by  the  Illinois  Central. 


1900.  1901. 

1  V 
— V.  70,  p      290 


Recent  Dividend  Record 

1902.  1906.  1907.  19os .  1909. 

I  ',".,  %  1  ■     5  Aug  , 


Grand     Trunk     Ry. — Earnings. — For     half-year     (partly 
estimated  in   1909): 


Half-Year  to              1909.  1908. 

June  30 —                   £  £ 

Gross   receipts.  .2, 866 ,400  2,919,192 

Operating  exp.    2,079.200  2,137.287 


Xet  receipts .  . 
Chges.,  less  cred. 


Bal.  for  half-yr. 
Brought  in 


1909.  1908. 

£  v 

279,900  180,494 
12,200  6,754 


Balance 

G.  H.  &  M.  def. 
Can.  Atl.  deficit. 

Bal. for  half-vr. 
— V.  88,  p.   1253. 


787,200 
440,500 

346,700 
4]  ,100 

25,700 


781,905  Divisible  bal._  292,100  187,248 
185,943  Guaranteed  div.  196,800  185,622 
First  pref.  div. .       85,000        

295,960 
46,571 
68.892 


279,900        180.494,       Bal.  forward 


10,311(1 


1,626 


Lake  Superior  &  Escanaba  RR. — Change  in  Control. — The 

Milwaukee  correspondent  of  the  "Iron  Age"  says: 

A  controlling  interest  in  the  Masliack  Iron  &  Chemical  Co.,  Lake  Superior 
&  Escanaba  RR.  Co.,  I.  Stephenson  Co.  and  Ford  River  Co.,  all  of  Meiumi- 
nee  and  Wells,  Mich.,  has  been  purchased  by  H.  A.  J.  Upham,  Milwaukee. 
Extensive  betterments  will  be  gradually  entered  upon,  new  buildings 
erected  and  improved  equipment  purchased.  [The  railroad  extends  from 
Wells  to  Channing,  Mich.,  63  miles;  Flat  Rock  to  Escanaba,  5  m.;  Wood- 
lawn  to  CamD,  13  m.,  and  Northland  to  Kates,  44  m.;  total,  125  m.  Capi- 
tal stock  June  30  1908,  $693,000;  no  bonds.  Current  liabilities,  $285,465. — 
Ed.] 

Louisville  &  Nashville  RR. — Bonds  Called. — Forty-nine 
bonds  of  $1,000  each,  issued  by  the  Henderson  Bridge  Co., 
have  been  drawn  for  payment  at  105  and  interest  on  Sept.  1 
at  the  Central  Trust  Co.  of  New  York,  mortgage  trustee. 

Twenty  ($20,000)  Pensacola  Division  first  mortgage  bonds 
numbered  8,  44,  56,  68,  70,  72,  82,  145,  167,  190,  199,  273, 
336,  381.  419,  460,  472,  495,  544  and  596,  will  be  redeemed 
at  105  and  interest  at  the  company's  office,  71  Broadwav, 
New  York,  on  Sept.  1.— V.  89,  p.  411,  225. 

Manistique  &  Lake  Superior  RR. — New  Company. — See 
Manistique  &  Northern  RR.  below. 

Manistique  &  Northern  RR. — Further  Facts — New  Com- 
pa?iy. — This  property,  formerly  the  .Manistique  Marquette 
A-  Northern  RR.,  we  learn,  has  been  purchased  by  the 
Manistique  &  Lake  Superior  RR.  Co.,  a  new  corporation 
with  a  capital  stock  of  $250,000  and  a  mortgage  securing 
$1,300,000  25-year  4%  non-cumulative  income  bonds.  Of 
the  new  bonds  $1,100,000  are  outstanding,  the  balance  being 
in  the  treasury;  they  are  dated  Aug.  1  1909:  interest  payable 
yearly  if  earned.  The  Manistique  &  Lake  Superior  RR.  was 
incorporated  in  Michigan  in  July  1909  and  it  will  be  managed 
in  conjunction  with  the  Ann  Arbor  RR.  Co.,  the  .same  inter- 
ests  controlling  both. — V.    89,   p.    411. 

Mexico  Northwestern  Ry. — Purchase. — See  Sierra  Madre 
Land  &  Lumber  Co.  under  "Industrials"  below.  (Compare 
V.  83,  p.  498,  1095;  V.  84,  p.  164;  V.  86,  p.  671.)— V.  89, 
p.  348. 

Michigan  Central  RR. — Payment  of  Maturing  Bands. — The 
company's  $1,500,000  (i%  bonds,  secured  by  mortgage  on  the 
property  of  the  Grand  River  Valley  RR.  Co.,  maturing 
Sept.  1  1909,  together  with  the  attached  coupons  then  be 
coming  due,  will  be  paid  on  and  after  that  date  at  the  office 
of  Charles  K.  Cox,  Treasurer,  Grand  Central  Station,  N.  Y. 

Xev:  Mortgage  on  Grand  River  Valley  RR. — The  new  mort- 
gage upon  the  property  of  the  Grand  River  Valley  RR..  Co. 
is  dated  Sept.  1  1909  and  is  executed  jointly  by  the  Michigan 
Central  RR.  Co.  and  the  ('.rand  River  Valley  RR.  Co.  to  the 
Guaranty  Trust  Co.  of  New  York,  trustee,  to  secure  a  total 
authorized  issue  of  $4,500,000  of  4',  50-year  gold  bonds, 
which  will  be  direct  obligation-  of  the  Michigan  Centra!  RR. 
Co.  Of  the  new  issue,  $1,500,000,  or  such  amount  as  may- 
be needed,  will  be  sold  al  some  time  in  the  future  to  reim- 
burse the  Michigan  Central  for  the  payment  of  the  $1,500,000 
of  bonds  secured  by  mortgage  on  the  property  of  the  Grand 
River  Valley  RR.  Co.,  which  mature  Sept.  1  1909.  So  far 
as  known,  no  definite  appropriation  has  been  made  of  the 
remainder  of  the  issue.  .None  of  the  new  bonds  has  yel 
been  sold.— V.  88,  p.  1254. 

Montana  Wyoming  &  Southern  RR.—Roml:  Offered.— 
W.  C.  Langley  &  Co..  io  Wall  St..  New  York,  are  offering  at 

97  >  _,  and  inn  •  e  t  t  he  unsold  portion  of  the  present  authorized 
issue  of  $900,000  first  mortjiane  5%  gold  bonds,  dated 
Sept.  1  1009  and  due  Sept.  1  1939,  but  subject  to  prior 
redemption  at  110.  Interest  payable  M.  A-  S.  at  Empire 
Trust  Co.,   trustee.   New  York.      Denomination  $1,000  (<■*). 


Application  will  be  made  to  list  these  bonds  on  the  New  York 
Stock  Exchange.  Capital  stock,  outstanding,  $1,000.0!):). 
A   circular  says  in  substance: 

The  present  issue  of  bonds,  limited  to  $900,000,  is  an  absolute  first 
mortgage  on  the  road,  terminals  and  equipment,  &c..  and  under  carefully 
drawn  restrictions  additional  bonds  can  be  issued  only  at  the  rate  of  not 
exceeding  $25,000  per  mile,  including  proper  equipment,  and  even  then 
only  when  the  company  is  earning  1  ';  times  the  interest  charges  on  all 
outstanding  bonds  and  bonds  to  be  issued  on  the  proposed  extension.  In 
in  event  of  the  property  being  acquired  by  any  other  road,  through  stock 
ownership,  lease  or  otherwise,  the  bonds  must  be  unconditionally  guaran- 
teed both  as  to  principal  and  interest  by  such  other  road.  The  sinking 
lun  !,  beginning  in  1912,  makes  provision  for  the  ultimate  voluntary  retire- 
ment of  a  large  part  of  the  issue. 

The  property  consists  of  about  33  miles  of  standard  gauge  steam  railroad, 
laid  with  from  65  to  72-lb.  rails,  extending  south  from  Bridger  to  Belfry 
and  thence  westerly  to  Bear  Creek,  Carbon  County,  Mont.  The  maximum 
grade  between  Bridger  and  Belfry  is  less  than  "/%  of  1 ";, .  and  between  Belfry 
and  Bear  Creek  2.19%,  with  an  average  of  1%  to  2%  for  this  latter  piece 
of  road.  As  the  haul  from  the  coal  mines  is  all  down  grade,  it  will  be  seen 
that   this  grade  is  in  favor  of  the  railroad. 

The  traffic  consists  principally  of  a  high-grade  sub-bituminous  coal  mined 
at  Bear  Creek,  and  in  addition,  sugar  beets  and  other  farm  products, 
together  with  supplies  for  the  minerj,  Ac.  There  are  at  present  six  mines 
•it  Bear  Creek,  two  of  which,  belonging  to  the  Amalgamated  Copper  Co., 
are  undergoing  extensive  development.  The  present" output  of  each  mine 
ranges  from  300  to  800  tons  oi  coal  per  day,  while  their  maximum  aggregate 
capacity  is  3,600  tons  per  day,  which  can  be  increased  easily  at  nominal 
cost  to  6,000.     The  veins  vary  in  thickness  from  3  lA  to  12  feet. 

The  Montana  Wyoming  &  Southern  connects  with  the  Clark's  Fork 
branch  of  the  Northern  Pacilic  at  Bridger.  and  is  surrounded  closely  by  four 
great  railroad  systems,  viz.:  the  St.  Paul,  the  Northern  Pacific,  the  Great 
Northern  and  the  Burlington.  The  road,  we  are  informed,  controls  through 
the  narrow  gulches  which  it  traverses  the  only  practicable  outlet  for  the 
coal  from  the  Bear  Creek  fields.  The  line  can  be  extended  with  profit  down 
the  Clark's  Fork  valley  in  a  southerly  direction  to  Box  Canyon,  and  thence 
westerly  to  Cooke  City,  a  mining  camp  of  low-grade  copper  ore,  with  silver, 
lead  and  other  minerals. 

Prank  S.   Gannon    (formerly   Vice-President  of   the   Southern   Ry.)    has 
accepted  the  presidency  of  the  road  and  assumes  active  supervision. 
Earnings  for  Fiscal  Year  ending  June  30  1909. 

Gross  earnings _.  -$138,000  |  Int.  on  $900,000  of  bonds. .  .$45,000 

Net  (after  operating  exp.) . .      80,000  |  Surplus,  after  bond  interest.   35,000- 

Mr.  Gannon  estimates  the  net  earnings  for  the  next  six  months  from 
Sept.  1  at  $60,000.  Under  efficient  management  and  a  return  to  normal 
business  conditions,  the  earnings  should  double  within  a  few  years. 

Extract  from  Report  of  M.  A.  Zook,  Expert  Engineer.  May  25  1909. 

The  road  was  built  in  1906  and  1907  of  standard  construction,  and  the 
track  ani  structures  are  therefore  new  and  in  good  condition.  The  road 
has  exclusive  access  to  the  mines  of  the  Bear  Creek  coal  district.  According 
to  the  U.S.  Geological  Survey  (report  of  1907)  the  amount  of  coal  available 
in  this  field  is  1,238,896,000  tons.  The  coal  is  classified  as  high-grade 
sub-bituminous  and  is  the  best  in  Montana.  The  mine  development  is 
substantial:  six  mines  (owned  by  five  companies. — Ed.)  are  now  at  work 
and  the  output  should  increase  annually.  Notwithstanding  the  recent 
business  depression,  the  net  earnings  of  the  road  for  the  year  ending  June  30 
1909  show  nearly  double  the  amount  necessary  on  the  bond  issue  for  the 
fiscal  year.  With  improved  business  conditions,  further  development  of 
mines  and  market,  with  the  additional  equipment  proposed,  and  intelligent 
management,  the  earnings  should  show  larsre  increases.  The  proposed 
extensions  are  advisable  and  should  be  largely  profitable. 

Northern  Ry.  of  Costa  Rica. — Bonds  Called. — Ninety-eight 
($98,000)  bonds  issued  under  the  mortgage  dated  Sept.  1.5 
1900  have  been  drawn  for  payment  at  par  and  interest  on 
Sept.  1  at  the  office  of  the  Old  Colony  Trust  Co.  of  Boston, 
as  trustee.  The  company  is  controlled  by  the  United  Fruit 
Co.— V.  81,  p.  614. 

Potomac  Fredericksburg  &  Piedmont  RR. — Mortgage. — 
The  company  has  filed  a  mortgage  to  the  Pennsylvania  Co. 
for  Insurances  on  Lives  and  Granting  Annuities,  of  Phila- 
delphia, as  trustee,  to  secure  an  authorized  issue  of  $750,000 
fii;st  mort.  4%  gold  bonds  dated  June  1  1909  and  maturing 
June  1  1949,  but  subject  to  call  at  105  onandafter  Dec.  1  1909. 

Of  the  bonds  $450,000  have  been  issued  to  refund  the  old  bonds  which 
have  matured,  and  for  Improvements  and  equipment,  and  the  remaining 
$300,000  are  issuable  on  the  vote  of  the  stockholders.  Denomination 
$1,000  each.  Interest  payable  June  and  Dec.  at  office  of  trustee.  Stock, 
$460,000:  par  of  shares,  $100.  The  road  (3  ft.  gauge)  extends  from 
Fredericksburg  to  Orange  Court  House,  Va.,  37.6  miles.  President,  L. 
Harry  Richards;  Vice-President  and  Treasurer,  Geo.  W.  Richards:  Secre 
tary,  J.  L.  Savage.      Office,    Fredericksburg,  Va. 

Seaboard  Air  Line  Ry. — Shareholders  Approve  Plan. — The 
shareholders  at  the  several  meetings  held  on  Aug.  4,  5,  6 
and  7  voted  to  approve  (1)  the  adjustment  plan  dated  July  1 
1909  (V.  89,  p.  43);  (2)  the  making  of  the  new  mortgages 
proposed  by  the  plan,  namely  the  refunding  mortgage  lim- 
ited to  $125,000,000  of  4'  ,  bonds  and  an  adjustment  mort- 
gage  limited  to  $25,000,000  of  5°/(  incomes;  (3)  the  offering  of 
§18,000,000  of  adjustment  bonds  at  70%  to  the  stockholders 
in  amounts  equal  to  30'  ,  of  their  holdings;  (4)  the  under- 
writing agreement,  whereby  a  syndicate  for  a  commission 
of  5%  on  the  face  of  the  $18,000,000  adjustment  bonds  to  be 
sold  guarantees  the  purchase  at  70'  ,  of  their  par  value  of 
such  thereof  as  may  not  be  subscribed  and  paid  for  by  the 
stockholders. 

Time  Extended  to  Sept.  4 — Coupons  to  be  Cashed. — The 
time  for  the  depositing  of  first  mortgage  4%  bonds  and  gen- 
eral mortgage  5°7,  bonds  under  the  Seaboard  Air  Line  Ry.'s 
adjustment  plan,  dated  July  1  1909,  is  extended,  to  and  in- 
cluding Sept.  4  1909.  Deposits,  it  is  urged,  should  be  made 
at  once  in  order  that  the  plan  may  be  declared  operative 
.and  carried  out  at  the  earliest  possible  date,  and  thus  the 
expense  and  delay  of  foreclosure  be  avoided.  See  advertise- 
ment on  another  page. 

The  overdue  semi-annual  interest  coupons  of  the  first  mortgage  4%  bonds 
due  April  1  1908,  Oct.  1  190S  arid  \;iil  1  1909  will  be  cashed  upon  de" 
positing  them  and  the  bonds  with  the  Morton  Trust  Co.  of  New  York. 
American  Trust  Co.  of  Boston,  the  Continental  Trust  Co.  of  Baltimore 
and  the  Bank  of  Richmond.  Richmond,  Va-.  The  committee  has  made  ar 
rangements  whereby  the  coupons  due  Oct.  l  1909  attached  to  bonds  under 
hi  1. 1  in  will  !((•  cas  ted  on  that  date  and  the  proceeds  paid  to  the  respective 
holders  of  the  certificates  of  deposits  therefor  upon  presentation  of  said  cer- 
tificates to  the  depositaries  issuing  them  far  the  endorsement  of  such  pay- 
ment thereon. — V.  89,  p.  412. 

Seattle  Renton  &  Southern  (Electric)  Ry. — Bonds  Offered. 
— Kennett,  Cowan  &  Co.,  Chicago,  are  offering  at  prices  to 
net  5}4%,  $243,000  first  mortgage  5%  serial  gold  bond-. 
dated  May  1  1908.  Total  authorized  issue,  $1,000,000;  re- 
served for  future  betterments  at  nol  to  exceed  70%  of  the 
actual  cost  thereof.  $400,000;  now  issued.  $000,000.  Com- 
V.  86,  p.  L468, 
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Earnings  for  Fiscal  Year  ended   Tan.  31. 

1908-09.        1907-08.        1906-07.  1905-06. 

Gross   earnings         $193,218      $182,295      5119,494  $118,763 

Operating  expenses 100.536       111,206       108,300  95,315 


NetearningS    $92,681         $71,089         $41,194         $23,448 

For  thr  Brst  three  months  of  the  present  fiscal  year  the  gross  earnings 
were  $50,289;  operating  expenses,  §26,728;  net  earnings,  $23,561. — 
V.  ,s.i.  p.   i  168. 

Tidewater  Power  Co.  (Wilmington,  N.  C.) — Bonds  Offered. 

—Baker,  Ayling  A-  Co..  Boston,  recently  offered  at   95  and 

interest,   netting  over   5.3%,   S-'OCMKJO   first  mortgage    5% 

gold   sinking    fund    bonds,     dated   .Jan.    1    1908,  being    the 

total    amount    outstanding;    limit    of    issue    $2,000,000.     A 

circular  says: 

Additional  bonds  may  only  be  issued  to  the  amount  of  85%  of  the  cash 
<-osi  of  new  property  and  extensions,  the  company  paying  the  remaining 
15",,  out  of  earnings.  But  additional  bonds  can  only  be  certified  when 
the  net  earnings  are  equal  to  50%  more  than  the  interest  on  all  bonds 
outstanding  and  including  the  amount  to  be  issued.  A  sinking-  fund  will 
become  operative  in  1913.  and  it  is  calculated  should  retire  the  entire 
issue  by  maturity;  but  the  bonds  cannot  be  called. 

Extracts  from  Letter  of  General  Manager  A.  B.  S  elding.  Wilmington.  N.C. 

May  14  1909 

The  bonds  are  a  first  lien  on  all  of  the  property,  rights  and  franchises 
of  this  company,  consisting  of:  1,  Electric  railway,  installed  since  May, 
1907  and  equipment  for  same,  in  the  city  of  Wilmington:  also  additional 
rolling  stock  and  all  extensions  to  electric  light  and  gas  properties  and 
suburban  railway.  (2)  All  the  common  and  preferred  stock,  except  17 
shares  (in  other  words  $448,300  out  of  5450,000  stock— Ed.)  of  the  Con- 
solidated Rys.  Light  &  Power  Co.  The  property  of  said  company  is 
leased  to  the  Tidewater  Power  Co.  for  99  years  at  an  annual  rental  paying 
the  interest  on  the  bonds  of  the  Consolidated,  the  sinking  fund  installments 
thereon  (which  are  to  pay  the  entire  $600,000  issue  of  that  company  by 
1932 — leaving  the  property  unencumbered;  $33,200  bonis  have  already 
been  thus  retired)  and  5%  dividend  on  its  capital  stock.  There  is  a  ready 
market  for  the  stock  of  the  Tidewater  Power  Co.  at  85  to  90  for  the  pre- 
ferred and  at  32  to  34  for  the  common. 

The  proceeds  of  the  $200,000  of  bonds  are  to  reimburse  the  Tidewater 
Power  Co.  for  cash  already  expended  for  new  trackage  and  equipment, 
and  to  provide  steam  turbines,  car  barn  and  shops,  motor  and  trail  cars, 
and  extensions  to  and  enlarging  gas  mains. 

The  replacement  value  of  the  properties  (exclusive  of  its  franchises, 
which  are  of  great  value)  is  more  than  51,650,000,  against  which  there  Is 
outstanding  (including  the  bonds  you  have  purchased)  $766,800  of  bonds, 
the  balance  being  represented  by  stoch  investment. 

The  company  derives  its  income  from  (1)  electric  railway  department — 
60%  of  the  city  lines  are  double-tracked,  and  the  lines  cover  the  desirable 
traffic  streets  in  Wilmington  and  connect  with  the  suburban  line  to  the 
ocean  beach,  via  Wrightsville.  a  distance  of  about  12  miles.  (2)  Light 
departments — The  company  does  all  of  the  electric  light  and  power  business 
In  Wilmington,  Wrightsville  and  ihe  beach,  including  the  city  contracts: 
It  also  owns  a  new  and  well  equipped  gas  plant,  including  a  new  150,000-foot 
double  lift  holder,  and  supplies  the  only  gas  manufactured  in  Wilmington. 
(3)  Steam  dummy  line — Running  along  the  water  front  and  through 
the  wholesale  district.  Leased  to  the  Atlantic  Coast  Line  RR.  Co.  until 
1936  at  a  rental  of  $3,000  per  year  net 


Electric  Department —  1904.  1909 
Number  of  customers..  340  1,266 
City  arc  lights 85         142 

Tun  ;sten  street  lamps.  96 

Incandescent  lights 7,746   19,362 


Gas  Dept.—               1904.  1909. 

Miles  of  mains 12.28  14.67 

Private    customers 700  1,353 

Ranges 495  1,072 

City  gas  lamps 56  143 


Earnings  (Charges  in  1908  include  Interest  on  bonds  now  Offered,  then  unissued) 
Gross.  Exp.&  Taxes.     Net.     Charges.    Bal.,  Sur. 

1908 $271,030      $175,847      $95,183      $50,645      $44,538 

1907  _      236.092        155,883        80.209        48,501        31,708 

All  franchises  are  perpetual;  the  street  railway  franchise  is  exclusive 
until  1937.  Wilmington  is  the  seaport  and  largest  city  in  North  Carolina; 
population  in  1900  of  20.976  and  in  1904  of  25,000.  The  present  population 
served  by  the  company  is  about  36.000. — V.  86,  p.  1468. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — New  Of- 
ficers.— The  following  changes  were  made  this  week: 

John  Kilgour,  formerly  Vice-President,  was  elected  President  in  place  of 
G.  B.  Kerper,  and  Harry  J.  Gibson  Vice-President  in  place  of  Mr.  Kilgour; 
Treasurer  A.  J.  Becht,  formerly  acting  Secretary,  was  also  named  as  Secre- 
tary. Mr.  Kilgour  is  also  President  of  the  Cincinnati  Street  Ry. — V.  89, 
p.  412,  105. 

Toledo  &  Ohio  Central  Ry. — Dividends. — The  dividends 

announced  last  week,  namely  5%  on  the  pref.  stock  and  1% 

on  the  common  stock,  payable  Aug.   15  out  of  the  surplus 

earnings  for  the  year  ended  June   30   1909,   were  declared 

on  June  22.     The  dividends  of  the  same  amounts  declared 

last  February  out  of  the  surplus  earned  for  the  year  ended 

June  30  1908,  are  the  only  other  distributions  made  to  the 

shareholders  since  1896. 

In  1899  nearly  all  of  both  classes  of  stock  had  been  acquired  by  the 
Hocking  Valley  Ry.  through  the  medium  of  the  Middle  States  Construction 
Co.  In  1909  the  Hocking  Valley  was  forbidden  by  the  court  to  hold  con- 
trol, and,  we  are  informed,  "owns  no  stock  whatever." — V.  89,  p.   112,  41 

Underground  Electric  Rys.,  London. — Earnings  of  Sub- 
Companies. — For  half-year  ending  June  30: 

Baker  Street  &  Waterloo  Ry. 

First       Passengers,    Gross         Net       Other     Fixed       — Dividends —        Bal., 
Half.      Number.        Rev.         Rev.     Income.  Chgs.      Pref.       Ord.         Surp. 

££££££  £ 

1909       .14,325,065     91,510     49.286      1,896     21 ,925  13,200  zl5, 199            859 
1908. ..12, 940. 801     83,529     38,076     3,142     18,183  13,200       9,834         

Great  Northern  Piccadilly  &  Brompton  Ry. 

1909___19,155,883   157,993     84,588     2.379      52,094     7,140 
1908. ..17, 446, 477  147,764     72,781      1,056      14,274      7,101 


Charing  Cross  Euston  &  Hempstead  Ry. 

1909. ..14, 862, 882   105,182     47,387  370     35,046      

1908.. .12, 132.639     88,883 


32,390  156     31,713 

Metropolitan  District  Ry. 
1909. ..32.949,895  273,319  125,223  34,592  141,381 
1908._.29,626,586  247,899     93,070  30,579  132,601 


25,239 
17,589 

16,222     y'' 


218,750 
310,937 


2,493 
4,873 

3,51  1 

833 

'/*317 
'19.889 


x  Includes  in  1909  half-yearly  dividend  at  rate  of  1  %%  per  annum  on 
172.845  £10  ordinary  shares,  against  3A  of  1%  in  1908;  also  in  1909  an 
additional  dividend  at  rate  of  i  ,4  %  per  annum  on  29,803  £10  ordinary 
shares  held  by  shareholders  other  than  the  Underground  Electric  Rys.  Co., 
against  2M%  in  1908.  y  Covered  by  surplus  from  previous  half-year, 
z  "Dividends  on  guaranteed  stock."     *  Deficit. — V.  8S,  p.  1561. 

Valdez-Yukon  RR. — Contract  for  Purchase  and  Construc- 
tion.— See  Hubbard-Elliott  Co.,  Chicago,  under  "Industrials" 
blow.— V.   83,   p.   32  4. 

Veblen  &  Northwestern  RR. — Mortgage. — The  company 
has  made  a  mortgage  to  the  St.  Louis-Union  Trust,  Co.,  as 
trustee,  to  secure  an  issue  of  $2,000,000  of  -V  ,  30-year  gold 
bonds  dated  July  1  1909,  subject  to  call  at  10.r>  on  and 
after  July  1  1914. 

The  bonds  are  issuable  at  $15,000  per  mile  to  construct  the  projected 
line  from  Aberdeen,  S.  D.,  to  Barrott,  Minn.,  of  which  it  is  intended  to 
build  40  miles  at  present.  Denominations  $200  and  $500  each,  interest 
payable  at  office  of  trustee.     The  company   was   incorporated   in   South 

Dakota  with  $2,000,000  authorized  stock,  of  which  $600, ooo  io  be  issued 
at  present;  par  of  shares,  $100  each.     President,  A.  H.  Dahl;  Vlce-Pres., 

H.  P.  Vaussig;  Sec,  A.  Munson. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Abilene  (Tex.)  Light  &  Water  Co.—  Bonds  Offered.— 
R.  S.  Vivian,  107  Dearborn  St.,  Chicago,  recently  offered 
at  par  and  interest,  $130,000  6%  first  mortgage  bonds 
of  $500  each  (c*),  dated  Feb.  1  1909  and  due  serially  on 
Feb.  1  from  1912  to  1924,  both  inclusive,  viz.:  1912,  $6,000; 
1913,  $6,500;  1914,  $7,500;  1915,  $8,500;  1916,  $10,000. 
1917,  $11,500;  1918,  $12,500;  1919,  $12,500;  1920,  $13,000; 
1921,  $14,000;  1922,  $15,000;  1923,  $16,000;  1924,  $17,000; 
Coupons  payable  half-yearly  at  Fidelity  Title  &  Trust  Co. 
of  Pittsburgh,   Pa.,   trustee.     A  circular  says 

Organized  under  the  laws  of  Texas,  and  has  been  in  successful  operation 
for  several  years,  controlling  the  entire  service  of  water,  light  and  ice  in  the 
city  of  Abilene  and  suburDS.  Holds  extremely  liberal  franchises  extending 
beyond  the  maturity  of  the  bond  issue.  Both  plant  and  machinery  are 
modern,  and  the  company's  operations  are  increasing  with  the  rapid  growth 
of  the  town  of   Abilene. 

The  supply  of  water  is  drawn  from  a  lake  near  the  town:  the  company 
owns  not  only  the  lake  and  the  land  enclosing  it.  but  several  hundred  acres 
surrounding  the  lake.  The  electric  light  plant,  in  addition  to  serving  the 
city  with  electric  light,  supplies  power  to  the  street  railway,  and  the  ice 
plant  is  located  in  the  same  building.  The  value  of  the  entire  property  is  in 
excess  of  $400,000. 

The  city  has  a  population  of  over  12,000. 

The  earnings  of  the  company  for  the  last  liscal  year  were  In  excess  of 
$70,000,  with  an  expenditure  of  $35,000,  and  considerable  of  this  outlay 
wa-;  for  new  work  in  the  shape  of  water  mains  and  house  connections.  The 
President  and  Manager  is  W.  G.  Swenson;  Secretary  and  Treasurer,  George 
L.  Paxton  (of  Citizens'  National  Bank);  General  Counsel,  J.  M.  Wagstatf. 
all  of  Abilene. 

Albion  (N.  Y.)  Power  Co. — Court  Order. — Justice  Lambert, 
sitting  in  Special  Term  of  the  Supreme  Court  at  Buffalo  on 
May  7,  granted  an  order  allowing  Receiver  Sanford  T.  Church 
to  turn  the  Middleport  Gas  &  Electric  Co.  over  to  its  bond- 
holders. The  Middleport  plant  has  been  run  at  a  loss  of 
about  $2,000  a  year  for  the  last  six  months. 

The  Albion  Power  Co.  began  operation  in  1898  and  has  outstanding 
$194,900  stock  and  $257,000  bonds,  including  $75,000  first  mortgage  due 
1909:  $102,000  first  consol.  5s,  dated  1902;  $30,000  third  mortgage  bonds; 
$20,000  Albion  Gas  Light  first  6s,  due  June  1  1915,  and  $30,000  Middleport 
Gas  &  Electric  Co.  bonds.  All  of  the  above-mentioned  bond  issues  are  in 
default  except  the  Gas  Co.  issue.  The  chairman  of  the  bondholders'  com- 
mittee is  Gen.  B.  W.  Spencer  of  Passaic,  N.  J.  The  company  has  been 
supplying  electricity  in  Albion,  Brockport,  Middleport,  Waterport  and 
Clark's  Mill. 

Amalgamated  Copper  Co. — Cost  of  Making  Copper. — The 
"Boston  News  Bureau"  reee  ltly  contained  an  article  on 
this  subject  of  which  the  following  is  a  summary: 

What  is  the  average  cost  of  "making"  copper  in  this  country?  WTe  in- 
clude in  our  calculations  the  production  of  Canada  and  Mexico,  so  that  the 
final  results  are  those  of  the  North  American  Continent.  We  find  that, 
excluding  items  of  construction  (beyond  ordinary  replacements)  and  de- 
preciation, and  taking  no  account  of  some  charge  which  should  properly  be 
made  against  exhaustion  of  ore,  the  average  cost  of  making  copper  is  a 
fraction  over  10  cents  per  pound  Were  construction  and  improvement 
work  treated  as  an  operating  charge,  the  average  would  be  brought  up  to 
at  least  10  '■•  cents. 

It  cannot  be  denied  that  in  many  instances  charges  are  made  to  capital 
which  justly  belong  in  the  expense  account.  Few  companies,  for  instance, 
can  compare  in  the  conservatism  of  heir  bookkeeping  with  the  Calumet  & 
Hecla,  all  of  whose  expenditures  are  charged  against  the  cost  of  doing 
business. 

The  copper  mines  of  America  are  outputting  at  the  rate  of  somewhat  over 
1,360,000,000  lbs.  of  tne  red  metal  per  annum.  The  current  expense  of 
recover. ng  this  product  is  $138,057,000,  an  enormous  sum,  of  which 
probably  65%  represents  the  cost  of  labor.  We  may  subdivide  this  huge 
copper  total  with  respective  costs  as  follows: 

Cost  of  Production 

Output — Pounds —  Av.  Per  Lb.  Total.        P. C. of  Total 

483,000,000 ' 8H    cts.  $41,050,000  35.6 

108,000,000 10        Cts.  16,800,000  12.4 

525,000,000 lOJicts.  56,437,000  38.6 

191,000,000 12M   cts.  23,770,000  13.4 

Total 10        cts.  $138,057,000  100.0 

It  will  be  seen  that  only  35.6%  of  the  output  may  be  classified  as  low-cost 
copper.  In  this  group  we  include  all  companies  making  copper  for  9  cents 
and  under.  Lake  Superior,  with  the  premier  Calumet  &  Hecla,  contributes 
141,000,000  lbs.  of  this  483,000.000-lb.  total,  or  about  30%.  The  Copper 
Queen  of  Arizona  furnishes  100,000.000  lbs.  of  9-cent  copper  and  the  Utah 
Copper  Co.  furnishes  60,000,000  lbs.  The  balance  of  the  "honor  class"  is 
made  up  of  North  Butte,  Mammoth,  Calumet  &  Arizona,  the  Ely  mines 
and  a  number  of  smaller  producers. 

The  next  group,  comprising  168,000,000  lbs.  of  output,  or  12.4%  of  the 
total,  includes  copper  made  at  over  9  cents, and  not  more  than  10,  the 
most  conspicuous  member  of  this  class  being  Boston  &  Montana  (Amalga- 
mated Copper  Co.)  with  90,000,000  lbs.  of  9  H-cent  copper. 
■The  largest  division,  embracing  525,000,000  lbs.,  or  38.6%  of  the  total, 
covers  copper  made  for  10  cents  and  not  over  11,  and  in  this  category  are 
such  properties  as  Anaconda  (Amalgamated  Copper  Co.),  Butte  Coalition, 
Osceola,  Quincy,  Mohawk.  Boston  Consolidated,  Greene  Cananea,  Granby, 
Old  Dominion,  Detroit,  Arizona  Copper  and  others. 

The  last  division  is  made  up  of  miscellaneous  production  in  all  sections  of 
the  country.  It  embraces  copper  made  at  a  cost  of  over  11  cents  and  there 
is  here  included  a  vast  amount  of  metal  which  is  produced  at  an  absolute 
loss.  This  product  constitutes  almost  15%  of  the  total,  and  in  some  re- 
spects is  the  real  menace  to  the  copper  market.  It  makes  little  or  no 
money  for  its  owners  and  is  throwing  itself  upon  a  market  which  is  to-day 
burdened  with  just  about  this  amount  of  excess    production. 

Of  the  major  copper-pro  hieing  districts  Lake  Superior  is  still  the  lowest- 
cost  copper  camp  in  this  country,  and  its  rock  or  ore  is  of  the  lowest  grade. 
The  average  yield  from  Michigan  rock  is  not  over  25  lbs.  of  copper  per  ton, 
and  it  must  stamp  almost  10,000,000  tons  of  rock  annually  to  recover 
237,000,000  lbs.  of  copper — its  present  yield. 

The  importance  of  the  8-cent  producers  of  Ely  and  the  prospective  low- 
cost  producers  of  the  Globe  and  Kelvin  camps  is  quickly  appreciated  when 
it  is  realized  that  52%  of  this  country's  copper  is  made  at  a  cost  of  over 
10  Yt  cents  per  pound. — V.  89,  p.  283. 

American    Book    Co. — Arkansas    Suit. — Suit    was    filed 

against  the  company  on  Aug.  13  in  the  Jackson  Circuit  Court 

by  R.  E.  Jeffery,  District  Prosecuting  Attorney,  and  Hal  L. 

Norwood,  Attorney-General  of  Arkansas,  on  the  ground  of 

alleged  violation  of  the  anti-trust  laws,    fines  amounting  to 

$2,000,000  being  demanded  and  the  ouster  of  the  company 

from  the  Stale. 

It  is  alleged  that  the  company,  as  publl  ihers  and  distributers  ol  tool 
books,   maps.    &c,   became  a    party   to  a   pool   or  trust   OJ  i    1906, 

controlling   90%    of    the    business,   and    that    prices   ari     i  .to 

bar  Independents   I  hat  I  lie  di  iwns  a  large  in 

companies  of  Newson  &  Co.,  D.  Appleton  &  Co.,  Prang  Educational  Co. 
and  other  corporation  m  I  issociations  unknown  to  the  plaintiff,  and  a  con 
trolling  Interest  In  Van  Antwerp,  Bragg  &  Co.,  Sheldon  &  Co.,  Hai  per  &  Co., 

Bai  tea   &  Co..   Werner   B i   Co.,    University   Publishing  Co.,   and   that, 

while  these  companies  are  still  In  existence,  the  defendant  dominates  them 

and    competition    is    thus   destroyed.      The    Arkansas   statute    Is   similar   to 
thai   Under  which  the  Texas  proceedings  were  brought.     Compare  V.  88, 

p.    1130. — V.  89.  p.   102. 

American  Locomotive  Co. — Financial  Plan  Not  Yet  Ready. 

— Touching  the  report  that  the  company  is  contemplating 
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an  issue  of  $8, 000, 000  bonds  or  notes  to  retire  outstanding 

note  issues  and  capitalize  recent  improvements,  an  officer  of 

the  company  says: 

Some  time  ago  the  directors  authorized  extensive  Improvements  in  our 
plants,  to  take  advantage  of  the  low  prices  of  materials.  It  was  understood 
when  this  was  done  that  some  nnancing  would  be  necessary  on  this  account 
later  on.  The  details  of  this  financing  are  not  complete,  and  if  they  were 
would  not  be  made  public  until  presented  to  the  board  (probably  the  last 
week  in  September — Ed.i  They  have  not  been  submitted  to  the  board 
and  nothing  definite  has  been  done  in  the  matter. — V.  88,  p.  10G3. 

American  Pipe  &  Construction  Co. — Series  "A"  Trust 
lificates  Called — Offer  of  Exchange. — The  Girard  Trust  Co. 
of  Philadelphia,  trustee,  announces  that  forty-five  ($4-5,000) 
seri<  s  "A"  collateral  trust  certificates  of  SI, 000  each  and  ten 
"VOOO)  of  S500  each,  issued  under  the  former  name  of  the 
American  Pipe  Manufacturing  Co..  have  been  drawn  for 
payment  at  102 J^  and  interest  on  Oct.  1.  Cramp,  Mitchell 
&  Shober  of  Philadelphia  offer  to  purchase  the  series  "A" 
certificates  so  drawn  at  the  price  named  in  exchange  for  the 
series  "B"  certificates  at  97j|  and  interest.— V.  88,  p.  566. 

American  Pneumatic  Service  Co. — Quarterly  Report. — For 
the  three  months  ending  June  30: 


Three  Total 

Mos. —    Income. 

1909 5442,478 

1908 357,218 

— V.  89,  p.  408,  44. 


Total  Cost,      Gross  Interest 

Exp.,  &C.      Profits.  Paid. 

8341,862      §100,616  $27,568 

304,883  .i2,335  22,240 


Fixed        Balam  i  . 

■c.  Sur.    or  Def. 

$30,838      sur. $42, 210 

30,838     def.         743 


American  Telegraph    &   Telephone   Co. — Earnings. — For 
the  first   seven   months  of   1909   and    1908. 


Seven  Months  ending  July  31 —  1909. 

Income  from  dividends $9,794,638 

Int.  and  other  revenue  from  associated  cos 6,134,870 

Telephone  traffic  (net) 2,426,553 

Real  estate .r>!>,986 

Other  sources 902,587 


1908. 

$9,062,922 

5,726,496 

2,076,393 

71.428 

459,053 


Total  income $19,314,634    $17,396,292 

Expenses 1,432,840        1,247.761 


Net  earnings $17,881,794   $16,148,531 

Deduct  interest 4,418,639       4,486,170 

Dividend  for  6  months,  4%,  April  and  July 7,631,292        6,120,092 


Balance,  surplus $5,831,863      $5,542,269 

In  1909  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly  instead  of  being  partly  provided  for  by  an  extraordinary  charge 
in  December  as  heretofore.  In  order  that  a  true  comparison  may  be  made 
between  1908  and  1909,  the  1908  figures  as  now  presented  include  in  ex- 
penses for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908. — V.  89,  p.  412,  288. 

American  Writing  Paper  Co. — Third  Dividend  on  Preferred. 
— A  dividend  of  1%  has  been  declared  on  the  $12,500,000 
7%  cumulative  preferred  stock,  payable  Oct.  1  to  holders 
of  record  Sept.  15.  The  only  previous  dividends  were  two 
of  1%  each,  which  were  declared  payable  April  1  and  Oct.  1 
1907,  but  not  paid  until  June  1908,  after  a  favorable  court 
decision.     Compare  V.  86,  p.  1532.— V.  88,  p.  562. 

Boston  (Rubber)  Belting  Co. — New  President. — Thos.  F. 
Forsyth  has  been  elected  President  and  General  Manager 
to  succeed  his  brother,  the  late  James  Bennett  Forsyth.— 
V.  87,  p.  1662. 

California  Development  Co. — In  Sheriff's  Hands. — In  Jan- 
uary 1909  the  company's  property  was  placed  in  the  hands  of 
the  Sheriff  of  Imperial  County,  Cal.,  in  a  suit  brought  by  the 
Southern  Pacific  RR.  Co.  to  recover  advances  aggregating 
$1,405,927. 

On  the  groundthat  the  company  was  directly  responsible  for  the  overflow 
of  the  Colorado  River  into  the  Sal  ton  Basin,  during  the  flood  seasons  of 
1904-05  (V.  84,  p.  934),  Judge  Wellborn  In  the  U.  S.  Circuit  Court  at  Los 
Angeles  on  Dec.  31  1907  awarded  damages  of  $456,746  against  this  com- 
pany to  the  New  Liverpool  Salt  Co.  The  appeal  from  the  decision  of 
Judge  Wellborn  was  argued  in  the  U.  S.  Circuit  Court  of  Appeals  on  Oct.  23 
1908.  Nearly  the  entire  capital  stock,  $1,250,000,  it  has  said,  has  passed 
into  the  hands  of  the  Southern  Pacific  RR— V.  84.  p.  934. 

California  Electrical  Generating  Co.,  San  Jose,  Cal. — Bond 
Issue. — This  company,  incorporated  under  California  laws 
on  March  26  1908,  with  $25,000  authorized  capital  stock, 
since  increased  to  $7,500,000,  early  in  1909,  filed  a  mortgage 
to  the  Central  Trust  Co.  of  N.  Y.,  trustee,  to  secure  an  issue 
of  $5,000,000  5%  40-year  bonds.  The  "San  Francisco 
Chronicle"  of  Dec.  25  1908  had  a  dispatch  from'  Oakland 
saying: 

The  California  Electrical  Generating  Co.  is  incorporated  for  $7,500,000, 
all  the  stock  having  been  subscribed.  Valuable  holdings  in  the  Sierra 
are  owned  by  the  company,  which  plans  to  bring  power  from  the  moun- 
tains to  the  Bay  cities.  GuyC.  Earl  is  President  of  the  company  and  W.  H. 
Spaulding  Is  Secretary.  The  other  directors  are  Charles  W.  Walter,  Perry 
\I.  Reeves,  Harold  P.  Pitts,  Chester  H.  Pennoyer,  Charles  H.  Benton, 
Charles  E.  Minard,  Thomas  B.  Pheby  Jr.,  Thomas  V.  Maxwell  and  Ernest 
W.  D'Obrain.  The  capital  stock  is  divided  into  25,000  shares  of  pre- 
ferred and  50,000  shares  of  common  stock. 

Central    Leather    Co. — Amendment    of   Charter    to    Permit 

Merger. — The  stockholders  on  Thursday  voted  to  confirm 

the  action  of  the  directors  amending  the  charter  so  as  to 

permit  of  the  consolidation  of  the  company  with  the  United 

States  Leather  Co.  under  the  recent  decision  of  the  Court  of 

Errors  and  Appeals  of  New  Jersey. 

The  minority  preferred  stockholders  of  the  United  States  Company, 
represented  by  James  B.  Colgate  &  Co.,  who  object  to  the  consolidation, 
will,  it  is  said,  continue  their  opposition  thereto  and  begin  a  new  suit  at 
once. — V.  89,  p.  227. 

City  Gas  Co.  of  Beatrice,  Neb. — Tax  Sale. — The  property 
has  been  ordered  to  be  sold  for  unpaid  taxes,  the  sale  to  take 
place  late  this  month. 

The  property  was  sold  a  year  or  two  ago,  to  satisfy  the  mortg.  to  the  Farm- 
ers' Loan  &  Trust  Co.  of  New  York  under  which  $30,000  bonds  were  out 
standing,  a  new  company  being  formed  by  the  purchasers  to  take  over  the 
same.    The  trustee's  expenses  were  allowed  to  remain  as  a  prior  lien  on  the 

iperty.      The   taxes  not  having  been   paid  by  the   purchasers,   the 
therefor  is  to  be  held  asabove  stated. — V.  85,  p.  224;  V.  81,  p.  1317.  172;,. 

City  Water  Co.  of  Santa  Cruz.— New  Trustee  .—The  holders 
of  bonds  secured  by  mortgage  made  May  1  1890  to  the  Hol- 
land Trust  Co.  as  trustee  will  meet  at  the  office  of  Street, 
Wykes  &  Co.,  43  Cedar  St.,  New  York,  on  Oct.  4  to  appoint 
a  new  trustee.     F.   R.   King  is   President. 


Cliff  Electrical  Distributing  Co. — Proposed  Purchase — Neu 
Securities. — Application  was  made  to  the  Public  Service 
Commission.  2d  District,  at  Albany  on  Aug.  19  for  permission 
to  increase  the  capital  stock  to  $500,000  and  to  issue  $1,500,- 
000  mortgage  bonds;  and  also  for  authority  to  take  over  that 
part  of  the  franchise  and  works  of  the  Niagara  Falls  Hy- 
draulic &  Mfg.  Co.  (V.  86,  p.  S59)  relating  to  the  generating 
and  distribution  of  electric  power,  in  which  part  of  the  peti- 
tion the  latter  company  joins. 

The  new  company  will  serve  to  separate  the  electrical  development  and 
distributing  properties  of  the  Niagara  Falls  Hydraulic  Power  &  Mfg.  Co. 
from  its  other  properties,  the  latter  company,  besides  its  hydraulic  eanai 
in  Niagara  Falls  for  furnishing  water  for  power  purposes,  owning  two  fiour 
mills  and  various  pieces  of  real  estate  not  connected  with  the  electrical 
generating  and   distributing   business. 

Commonwealth  Edison  Co.  of  Chicago. — New  Stock. — The 
shareholders  will  vote  on  Nov.  9  on  a  proposition  to  increase 
the  authorized  capital  stock  from  $30,000,000  to  $40,000,000. 
Of  the  new  stock,  it  is  proposed  to  offer  $3,000,000  to  tin- 
stockholders  at  par  in  amounts  equal  to  10%  of  their  present 
holdings,  to  cover  improvements  and  extensions  during  the 
coming  year,  including  the  building  of  Fiske  St.  plant,  oppo- 
site the  Quarry  St.  station.  Sub-stations  will  also  be  en- 
larged.—V.  89,  p.  350. 

Consolidated  Light,  Power  &  Ice  Co.,  Joplin,  Mo. — Con- 
solidation.— See  Empire  District  Electric  Co.  below. — V.  82, 
p.  103. 

Covina  City  (Cal.)  Water    Co.— Bonds. — This  company  in 

October  1908  last  made  an  issue  of  $150,000  bonds. 

Incorporated  Aug.  25  1908  with  $300,000  capital  stock  to  take  over 
the  water  holdngs,  pipe  line,  &c.,  of  Covina  Land  &  Water  Co.  Among 
the  incorporators  were.  H.  E.  Huntington,  J.  H.  Coolman,  Howard  E. 
Huntington,  William  Good  and  J.  E.  Brown. 

Dan  River  Power  &  Mfg.  Co.,  Danville,  Va. — Consoli- 
dation.— See  Riverside  Cotton  Mills  below. 

Dartmouth    Manufacturing    Corporation,    New    Bedford, 

Mass. — New  Mortgage. — This  company,  incorporated  in 
Massachusetts  in  1895,  and  now  having  4,000  looms  for  the 
manufacture  of  fine,  fancy  and  plain  cotton  and  silk  goods, 
has  recently  made  a  refunding  mortgage  covering  its  real 
estate  and  machinery  to  secure  not  exceeding  $800,000  4% 
gold  bonds  of  $1,000  each,  dated  July  1  1909  and  due  July  1 
1929,  of  which  $450,000  are  reserved  by  the  trustees  to  retire 
the  first  mortgage  4%  gold  bonds.  The  new  bonds  are  not 
subject  to  call,  but  the  corporation,  beginning  in  1912  on  or 
before  the  first  day  of  July  in  each  and  every  year,  will  pur- 
chase at  par,  if  offered,  bonds  representing  3%  of  the  issue. 
Interest  payable  J.  &  J.  at  Boston  Safe  Deposit  &  Trust  Co., 
the   trustees. 

The  $450,000  first  mortgage  gold  bonds  are  dated  Jan.  1  1902  and  will 
mature  Jan.  1  1922.  Denomination  $1,000  each.  Interest  payable  J.&J. 
at  Boston  Safe  Deposit  &  Trust  Co.,  the  trustees.  Walter  H.  Langshaw 
Is  President  and  James  W.  Allen.  Treasurer  and  Clerk. — V.  89,  p.  228. 

Denison  (Tex.)  Light  &  Power  Co. — Stock — Bonds. — This 
Texas  corporation,  which  on  April  26  1909  filed  a  certificate 
increasing  its  capital  stock  from  $125,000  to  $200,000,  has 
filed  a  mortgage  to  the  St.  Louis  Union  Trust  Co.,  trustee,  to 
secure  not  exceeding  $200,000  6%  bonds  of  $1,000  each, 
dated  July  1  1909  and  due  July  1  1929;  interest  J.  &  J. 
There  were  previously  outstanding  $100,000  first  mortgage 
6s,  due  1921,  interest  J.  &  J.  at  St.  Louis  Union  Trust  Co. 
President  W.    B.  Munson. 

Denver  Gas  &  Electric  Co. — Notes  Called  for  Payment. — 
The  company  has  called  for  payment  at  its  office  on  Sept.  1 
at  100^  and  interest  the  $250,000  3-year  7%  collateral  trust 
notes  issued  in  1907  (V.  86,  p.  1533).— V.  89,  p.  46. 

Dufferin  Light  &  Power  Co.,  Ontario,  Canada. — Bonds 

Offered. — W.  A.  Faulkner  &  Co.,  Chicago,  recently  offered 

at  par  and  interest  $55,000  7%  first  mortgage  gold  bonds. 

Denomination  $500,  dated  Nov.  1  1908,  due  Nov.  1  1918. 

Coupons  payable  M.   &  N.     An  advertisement  says: 

The  company  supplies  exclusively  the  towns  of  Orangeville,  Shelburne, 
Dundalk  and  Grand  Valley,  Ontario.  Bonds  authorized,  $110,000;  out- 
standing, $35,000;  total  revenue,  $38,900;  net  profits,  $19,100.  The 
purpose  of  the  above  issue  is  for  extensions  to  plant  and  service. 

Eastern  Steamship  Co.,  Boston. — Dividend  Prospects. — 
Hayden,  Stone  &  Co.,  Boston,  New  York,  &c,  have  issued 
a  circular  recommending  the  company's  shares  for  purchase 
in  anticipation  of  dividend  payments,  which  the.  firm  be- 
lieves will  begin  in  October,  at  the  rate  of  4%  per  annum, 
payable  quarterly,  at  which  rate  the  stock  at  present  prices 
would  yield  about  6%  per  annum.     The  circular  says  in  part: 

This  company  has  in  the  hands  of  the  public:  Bonds,  $2,452,000:  stock," 
$3,000,000.  The  fixed  charges  for  1909  are  estimated  to  be  as  follows: 
Interest,  $123,050;  sinking  fund,  $85,000;  total,  $208,050.  The  net  earn- 
ings for  1908  were  $412,266,  exceeding  the  estimated  fixed  charges  for  1909 
by  $204,216,  or  within  $6,000  of  7%  on  the  stock. 

Net  earnings  for  the  six  months  ending  June  30  1909  show  a  substantial 
increase  over  1908,  and  it  may  reasonably  be  estimated  that  for  the  full 
year  1909  net  earnings  will  be  not  less  than  8%  on  the  capital  stock. 

In  the  autumn  of  1908  we  had  the  steamships  examined  by  a  competent 
expert,  whose  valuation,  plus  the  company's  valuation  of  its  wharf  prop- 
erties and  its  net  quick  assets,  equals  the  bonded  debt  and  in  excess  of 
$70  for  each  share  of  capital  stock.  We  expect  that  in  Oct.  1909  the  com- 
pany will  inaugurate  dividends  at  the  rate  of  4%  annum,  payable  quar- 
terly, and  that  with  careful  management  the  reduction  of  the  bonded 
debt  through  the  sinking  fund  and  because  of  expected  increases  in  earn- 
ings the  rate  of  dividend  can  be  increased  and  the  shares  ultimately  sell 
at  a  considerable  advance. 

President  Calvin  Austin  is  in  full  charge  of  operations.  The  company 
operates  lines  of  steamships,  mainly  for  passenger  business,  from  Boston 
to  Portland,  Bath,  Bangor,  Eastport  and  St.  John,  the  fleet  Including  the 
steamships  Belfast,  Camden,  Calvin  Austin,  Gov.  Cobb,  Gov.  Dingley, 
City  of  Rockland,  R.  B.  Fuller,  City  of  Bangor,  Bay  State,  J.  T.  Morse, 
Boothbay,  Monhegan,  Mineola,  Catharine,  Juliette,  City  of  Augusta, 
Island  Belle.  Nahanada,  Damarin,  Penobscot  and  Wiwurna. — V. 88, p. 509. 

Edgewater  Iron  Co.,  Lebanon,  Pa. — Bond  Issue. — This 
company,  incorporated  in  May  last  with  $5,000  capital 
stock,  made  late  in  1908  an  issue  of  $150,000  bonds. 
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Treasurer,  Lowdori  W.  Richards,  Lebanon,  Pa.  Directors:  Geo.  L. 
Record,  Jersey  City,  N.  J.:  Lowdon  W.  Richards,  Lebanon.  Pa.;  E.  Burd 
Grubb.  Edeewater  Park.  N.J. 

Empire  District  Electric  Co. — Consolidation. — This  com- 
pany is  being  incorporated  untie]-  the  laws  of  Kansas  with 
§6,000,000  of  authorized  capital  stock,  of  which  $4,000,0011 
will  be  common  and  $2,000,000  preferred  (the  present  issues 
to  be  $1,000. 000  common  and  $500,000  preferred),  to  take 

Over    by    consolidation     the    properties    of     the    Consolidated 

Light,  Power  &  Ice  Co.  of  Joplin,  Joplin  Light,  Power  & 
Water  Co.  and  Galena  Light  &  Power  Co.,  and  to  own  the 
,">7'  ,  of  stock  of  the  Spring  River  Power  Co.  which  was  re- 
cently acquired  by  Henry  L.  Doherty  &  Co.  of  New  York, 
who  are  financing  the  deal.  The  new  company  will  make 
a  bond  issue  amounting  to  $0,000,000,  of  which  the  imme- 
diate issue  will  be  $1,250,000.  The  following  has  been 
published: 

The  capital  stock  of  the  Consolidated  Light,  Power  &  Ice  Co.  (V.  81, 
p.  103)  is  Sl.iioii.oiio,  and  the  company  has  $370,000  in  bonds  outstanding. 
The  Spring  River  Power  Co.  has  Sl.500.ooo  capital  stock  and  $830,000  of 
bonds  outstanding.  The  Consolidated  Light.  Power  &  Ice  Co.  furnishes 
power  fm-  commercial  purposes  generally  throughout  the  district  in  which 
it  operates,  and  holds  contracts  for  city  lighting  in  Webb  City,  Cartersyille 
and  Galena.  The  Spring  River  Power  Co.  (V.  82.  p.  52;  V.  87,  p.  100) 
supplies  power  for  commercial  purposes  in  Galena,  Peacock,  Joplin  and 
Webb  city,  and  also  furnishes  current  to  the  Southwest  Missouri  RR.  and 
the  Joplin  &  Pittsburg  RR.  Honore  Palmer,  Samuel  Brown  and  Arthur 
Farwell  of  Chicago  were  associated  in  preparing  the  present  plan. 

Plans  have  been  made  for  the  installation  of  a  large  electric-power  plant 
on  Spring  River,  near  Joplin,  Mo.,  where  the  Spring  River  Power  Co.  now 
owns  and  operates  a  plant  of  10,500  h.p.  capacity,  which  the  proposed 
installation  will  practically  double.  The  buildings  will  be  of  structural  steel 
and  brick,  and  it  is  hoped  to  have  the  new  plant  ready  for  operation  by  Jan.  1. 

Erie  Preserving  Co.,  Buffalo. — Sale. — On  Aug.  24  Judge 
John  R.  Hazel  in  the  United  States  Court  at  Buffalo  author- 
ized receivers  Clark  H.  Timerman  and  William  E.  Peugeott 
to  sell  the  properties  appraised  at  $81,000,  at  public  auc- 
tion in  that  city  on  Aug.  24.     The  "Buffalo  CommerciaP'says: 

The  largest  and  most  modern  of  the  live  plants  is  located  at  Model  City, 
Pa.  The  company's  failure  some  time  ago  showed  that  the  company  was 
in  debt  to  the  extent  of  about  $400,000.  Attorney  John  M.  Hull  states 
that  there  is  now  in  the  hands  of  the  receivers  about  $127,000  for  disburse- 
ment among  the  creditors.  The  bids  already  received  for  these  plants 
Indicate  that  the  sale  may  bring  in  about  half  what  they  are  worth,  say, 
$40,000,  bringing  the  total  assets  up  to  about  $167,000,  which  means  that 
the  creditors  will  receive  about  -10  cents  on  the  dollar,  roughly  speaking. 
The  highest  bid  heretofore  received  for  the  five  plants  was  $38,000,  made 
through  Attorney  Elmer  G.  Mansfield.  [Capital  stock  outstanding  at 
last  accounts,   common,   $145,700;   preferred,   $227,800.     No  bonds.] 

Fremont  (Neb.)  Gas  &  Electric  Co. — Bonds. — A  mortgage 
was  made  some  months  ago  to  Peters  Trust  Co.  of  Omaha, 
as  trustee,  to  secure  an  issue  of  $100,000  first  mortgage  6% 
gold  bonds,  of  which  $60,000  were  then  issued,  a  part  hav- 
ing been  used  to  retire  the  $30,000  6s  for  which  the  Illinois 
Trust   &  Savings  Bank  acted  as  trustee. 

The  company  began  operations  in  1886  and  its  capital  stock  authorized 
and  Issued  was  recently  Increased  to  $150,000,  all  outstanding;  par  $100. 
Bonds  dated  Dec.  1  1907  and  due  Dec.  1  1927  without  option  of  earlier  re- 
demption. Denomination  $500.  Interest  payable  June  1  and  Dec.  1  at 
office  of  trustee;  the  remaining  $40 ,000  bonds  w  re  reserved  for  future  ex- 
tensions and  Improvements.  President,  L.  P.  Funkhouser;  Secretary  and 
Treasurer,  L.  E.  Wettling. 

Goodyear  Tire  &  Rubber  Co.,  Akron,  O. — This  Ohio  cor- 
poration lately  filed  two  certificates,  one  reducing  its  capital 
stock  $1,000,000  to  $570,000,  by  reducing  the  common  stock 
from  $500,000  to  $400,000  and  preferred  from  $500,000  to 
$170,000,  and  the  other  increasing  the  total  stock  from 
$570,000  to  $2,000,000,  made  up  of  $1,000,000  7%  cumu- 
lative preferred  and  $1,000,000  common  stock.  On  June  4 
1909  there  was  outstanding  $800,000  common  and  $500,000 
preferred.  Par  of  all  shares,  $100.  No  bonds.  President 
F.  A.  Sieberling,  Akron,  O.,  in  May  1909  wrote: 

The  authorized  capital  stock  has  been  increased  from  $1,000,000  to 
$2,000,000,  made  up  of  $1,000,000  7%  preferred  stock  and  $1,000,000 
common  stock.  It  is  proposed  to  sell  any  additional  that  we  may  put  out 
at  par  without  bonus  for  the  future  needs  of  the  company  as  they  may  arise. 
There  Is  at  present  a  $300,000  bond  issue  outstanding,  which  will  be  taken 
up  and  mortgage  canceled  this  month.  The  amount  of  stock  that  will  be 
outstanding  at  that  time  cannot  now  be  determined.  [The  pref.  shares  are 
callable  at  105  on  and  after  July  1912.  Both  classes  have  the  same  voting 
power.  On  May  15  the  common  was  quoted  in  Cleveland  at  150  bid,  the  pref. 
at  98  bid.     The  company  was  incorporated  in  Ohio  in  1898.  — V.  79,  p. 630. 

Great  Northern  Iron  Ore  Properties. — Third  Dividend  of 
$1  per  Share. — The  directors  on  Aug.  20  directed  that  a  third 
distribution  of  $1  per  share  be  made  on  Sept.  15  to  holders 
of  their  permanent  certificates  of  beneficial  interest  of  record 
on  Sept.  1.  Dividend  No.  1,  also  $1  per  share,  was  paid  on 
Sept.  16  1907  and  No.  2,  of  the  same  amount,  on  March  16 
1908.  The  number  of  shares  outstanding  (no  par  value)  is 
about  1,495,720.— V.  89,  p.  414. 

(B.  &  S.)  Heinemann Timber  Co.  (WausauandHeinemann, 
Wis.).— Bond  Offering— Further  Facts.— The  $400,000  first 
mortgage  6%  serial  gold  bonds  offered  at  par  and  interest  by 
McCoy  &  Co.,  Chicago  (V.  89,  p.  289)  have  their  semi-annual 
interest  payable  at  Continental  National  Bank,  Chicago. 
Denominations  $500  and  $1,000  (c*).  Principal  payable  at 
the  Chicago  Title  &  Trust  Co.,  joint  trustee  with  Wm.  C. 
Niblack,  Chicago.     A  circular  says: 

Capital  stock,  $250,000;  bonds  authorized  and  outstanding,  $400,000. 
These  bonds  are  guaranteed,  both  as  to  principal  and  interest,  by  endorse- 
ment on  each  bond  by  B.  Heinemann,  President,  and  by  S.  Heinemann, 
Secretary  of  the  company,  jointly  and  severally,  their  net  personal  worth, 
exclusive  of  any  equity  in  the  property  under  this  mortgage  being  more 
than  twice  the  amount  of  the  entire  bond  issue. 

This  issue  of  bonds  is  secured  by  a  first  and  closed  mortgage  upon  29,920 
acres  of  virgin  timber  lands,  located  in  Langlade,  Marathon  and  Lincoln 
counties,  Wisconsin,  owned  In  fee  and  conservatively  estimated  to  contain 
207,458,000  feet  of  merchantable  timber,  besides  270,515  cords  of  cord 
wood,  44,950  cedar  telegraph  poles  and  117,700  cedarposts.  The  mortgage 
Is  also  a  lust  lien  upon  the  two  complete  saw-mill  plants  of  the  compare  . 
one  located  at  Lumberton,  four  miles  from  Antigo,  Wis.,  on  the  Chicago 
&  North  Western  Ry.,  and  the  other  at  Heinemann,  Wis.,  on  the  Chicago 
Milwaukee  &  St.  Paul  RR.  The  property  has  been  appraised  at  $1 ,251 ,379. 
—V.  89.  p.  289. 


H.     O.    Company. — Reorganization.— See 
worth  Co.  in  V.  89,  p.  228. 
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Home  Telephone  Co.   of  St.   Joseph,  Mo. — Bonds. — This 
company  in  March  last  filed  a  mortgage  to  secure  an  issue  of 
$2,000,000  6%  bonds,  of  which  $750,000  are  now  outstand- 
ing.    The  plant  is  in  course  of  construction.     Thurlow  Gary 
s  President. 

An  exchange  says:  'The  company  has  awarded  contract  for  the  con- 
struction of  an  exchange  building  on  Tenth  St.  to  the  Selden-Breck  Con- 
struction Co.  The  cost  of  the  building  is  estimated  at  $80,000.  The 
company  has  taken  over  the  .system  of  the  Andrew  County  Mutual  Tele- 
phone Co.   under  a  lease  for  a  term  of  43   years." 

Indianapolis  (Ind.)  Water  Co. — Officers. — For  record  the 
following  changes,  made  last  April,  may  be  noted: 

Vice-President  L.  C.  Boyd  was  elected  President  to  succeed  the  late  F.  A. 
W.  Davis;  Secretary  Hugh  McK.  Landon  elected  Vice-President;  Frank  C. 
Jordan  elected  Secretary,  and  Thomas  C.  Howe,  President  of  Butler  College, 
elected  a  director. — V.  88.  p.  11.33. 

Indiana  &  Michigan  Electric  Co. — Description  of  System. — 
Sanderson  <fc  Porter,  engineers,  New  York  and  San  Fran- 
cisco, have  had  re-printed  from  "The  Engineering  Record"  an 
article  regarding  this  company's  hydro-electric  development 
at  Berrien  Springs,  Mich.,  an  undertaking  with  which  the 
firm  acted  as  consulting  engineers. — V.  88,  p.  104. 

Jenney  Electric  Co. — New  Stock. — This  manufacturer  of 
electrical  machinery,  which  is  moving  its  plant  from  In- 
dianapolis to  Anderson.  Ind..  it  is  stated,  increased  its  capi- 
tal stock  on  Nov.  19  1908  from  $450,000  to  $600,000.— 
V.  76,  p.  1088,  1195. 

Jenkintown  &  Cheltenham  Gas  Co.,  Pennsylvania. — 
Bonds  Called.— All  of  the  $12,000  outstanding  6%  first  mort- 
gage bonds  were  payable  at  the  office  of  C.  D.  Barney  &  Co. 
in  Philadelphia  on  Oct.  1  1908. 

To  refund  the  aforesaid  ndebtedness  there  wis  reserved  $12,000  of  an 
Issue  of  first  refunding  5s  dated  Oct.  1  1903  and  due  Oct.  1  1933,  of  which 
$313,000  are  outstanding.  Interest  A.  &  O.  at  Real  Estate  Trust  Co., 
trustee,  Philadelphia.  Total  authorized  bond  Issue,  $500,000;  Pref.  stock 
5%  cumulative  (par  $50),  $37,500,  of  which  $34,500  outstanding.  Com- 
mon stock,  $100,000  (par  $100).  Pres.,  Louis  R.  Dutton;  Sec.  and  Treas., 
F.   H.   Shelton,    1004   Pennsylvania   Building,   Philadelphia. 

Kellogg  Switchboard  &  Supply  Co. — Control  Restored  to 
Original  Parties. — The  American  Telephone  &  Telegraph  Co. 
having  returned  the  stock  held  by  it  to  the  former  owners, 
under  the  decision  of  the  Illinois  Supreme  Court  in  Feb.  last, 
(V.  88,  p.  567),  the  following  officers  and  directors  were 
elected  on  April  27: 

Directors — Milo  G.  Kellogg,  Francis  W.  Dunbar,  Kempster  B.  Miller, 
Leroy  D.  Kellogg,  J.  B.  Edwards,  James  G.  Kellogg  and  Wallace  L.  De 
Wolf.  President,  Milo  G.  Kellogg;  Vice-President,  Leroy  D.  Kellogg; 
Secretary  and  Treasurer,  Seymour  Guthrie.  Executive  committee — Leroy 
D.  Kellogg,  Francis  W.  Dunbar  and  J.  B.  Edwards. — V.  88,  p.  567. 

Laurentide  Paper  Co.,  Grand  Mere,  Que. — New  Stock. — 
The  shareholders  will  vote  Sept.  7  on  increasing  the  capital 
stock  from  $2,800,000,  consisting  of  $1,200,000  7%  cumu- 
lative preferred  and  $1,600,000  common,  to  $3,800,000,  con- 
sisting of  $1,200,000  preferred  and  $2,600,000  common.  A 
part  of  the  $1,000,000  new  common  stock  will  be  held  for 
future  requirements,  and  the  remainder,  it  is  understood, 
will  be  offered  for  subscription  to  present  shareholders. 
There  are  $1,200,000  20-year  6%  first  mortgage  sinking  fund 
gold  bonds  outstanding,  due  Jan.  2  1920. 

Earnings. — For  years   ending  June  30: 


Tot,,! 
Surp. 


Fiscal            Gross           Net  Pref.     Common     Depre-  Bal.. 

Year —      Profits.      Profits.  Div.          Div.        ciation.  Surp. 

1908-09- -$496,893    $283,893  $84,000    $140,000    $20,000  $39,893    $326,318 

1907-08.-    429,799      251,458  84,000      104,000      20,000  43,458      286,425 

1906-07__  500,287  283,221  84,000  96,000  20,000  83,322  242,966 
— -V.  87,   p.   548. 

Lead-Deadwood  Gas  Co.  of  Deadwood,  S.  D. — Status. — 

Edward  M.  Deane  &  Co.,  Grand  Rapids,  Mich.,  have  been 
operating  this  property  for  the  owners  for  the  past  few  months, 
with  the  ultimate  idea  of  perhaps  purchasing  the  same,  but 
as  yet  have  not  fully  decided  to  do  so.  At  last  accounts  the 
capitalization  consisted  of  $200,000  of  capital  stock  and 
$100,000  of  6%  bonds,  due  1911. 

Lincoln  (Neb.)  Telephone  &  Telegraph  Co. — Consolida- 
tion.— This  company  was  incorporated  in  Nebraska  Jan.  2 
1909  with  $2,500,000  of  authorized  common  stock  and 
$200,000  7%  cumulative  non-voting  preferred  stock  (re- 
deemable at  par) ,  all  in  shares  of  $100  each,  of  which  $514,000 
common  and  $100,000  preferred  is  outstanding,  as  a  consoli- 
dation of  the  Lincoln  Telephone  Co.  and  its  allied  toll-line,  the 
Western  Telephone  Co.     The  following  is  furnished: 

The  new  company  has  made  no  bond  issue  of  its  own,  but  it  bought  the 
automatic  plant  of  the  Lincoln  Telephone  Co.  subject  to  an  authorized 
bond  issue  of  $650,000:  amount  outstanding,  $564,000  first  gold  6s,  dated 
Dec.  1  1903,  due  Dec.  1  1923,  but  subject  to  call  on  one  year's  notice  at  105. 
Interest  payable  June  and  December  1  at  Central  Trust  Co.  of  Illinois. 
Sinking  fund,   5%. 

The  Lincoln  Telephone  Co.  (with  franchise  expiring  April  9  1953;  prices 
for  service,  $24  and  $48)  earned  in  1908,  gross.  $139,739  (against  $120,964 
in  1907);  net,  after  oper.  exp.,  maintenance  and  taxes,  $69,335;  interest 
and  dividends,  $37,204;  balance  to  surplus  account,  $32,131.  The  Western 
Telephone  Co.  earned  in  1908  about  $30,000  gross  and  $15,000  net.  The 
new  company  has  about  7,000  telephones  in  use,  also  1,600  miles  of  toll 
Ines,  and  holds  stock  of  several  cos.,  among  them  the  United  Telephone  Co. 
Bennett,  Neb.  President,  Frank  A.  Woods;  Sec.  and  Treas..  Chas.  J. 
Bills.     Office,  Lincoln.  Neb. 

Manhattan  Navigation  Co. — Mortgage. — A  6%  mori 
for  $50,000,  dated  Aug.  9,  has  been  made  to  the  Mechanics' 
Trust  Co.  of  New  Jersey,  covering  the  lease  of  northern  half 
of  ground  floor  of  Houston  St.  pier,  new  No.  3!),  North  River, 
together  with  bulkhead  adjoining  same;  also  leasehold  prop- 
erty in  Albany  and  Troy,  N.  Y.,  and  steamers  "Frank 
Jones"  and  "Saratoga." 

The  company  was  incorporated  in  April  1908  with  $250,000  capital 
stock  by  George  A.  Lindsay,  Wm.  Needles,  Peter  Henderson  and  Others, 
and  has  recently  taken  over  the  property  of  the  New  Vork  &  Albany 
Transportation  Co..  sold  under  foreclosure  on  July  27  1909  (V.  89,  p.  229). 

Massey-Harris  Co.,  Ltd.,  Toronto,  Ont. — Neto  Stock.— 
This  Canadian  corporation  filed  on  Jan.  23  1909  a  certificate 
increasing  its  authorised  amount  of  caDital  stock  from  $8,- 
000,000  to  $12,000,000  in  shares  of  $100  each  and  providing 
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''for  the  allotment  of  20.000  shares  of  the  increased  capital 
.-tuck.''  The  company  manufactures  agricultural  imple- 
ment.-. 

Marysville  Canal  &  Improvement  Co.,  Fremont  County, 
Idaho. — Ban/Is — stain*. — The  Trowbridge  &  Niver  Co., 
Chicago  and  Boston,  in  December  last  offered  at  par  and 
interest  first  mortgage  6"  ,  bonds  of  an  issue  of  $100,000. 
Dated  July  1  1900.  Principal  and  interest  (Oct.  1  and  Apr. 
1)  payable  at  American  Trust  &  Savings  Bank,  trustee, 
Chicago.  Denomination  $500.  Maturing  serially  on  Oct. 
1,  viz:  $10,000  in  1908,  $15,000  yearly  in  1909  to  1912. 
slO.000  in  1913  and  $5,000  yearly  1914  to  1917. all  inclusive. 
Bonds  maturing  on  and  after  1913  are  redeemable  at  103 
on  and  after  that  date.     A  circular  said: 

These  bonds  are  issued  In  accordance  with  the  "Carey  Act  "  and  In 
addition  to  being  a  Hist  mortgage  on  the  company's  rights  In  Its  dam 
and  canal  system  ,  are  secured  by  first  liens  upon  the  lands  served,  de- 
posited with  the  trustee,  aggregating  $125,000.  These  liens  are  given 
to  the  canal  company  by  t lie  settlers  in  payment  for  perpetual  water 
rights  and  a\  era  i  !  15  per  acre.  The  value  of  the  lands  thus  encumbered 
Is  estimated  at  $60  per  acre.  These  farm  liens  represent  the  unpaid 
balance  on  the  purchase  price  for  water  rights,  10%  having  been  paid  in 
cash.  They  draw  (i  ■  ,  and  7%  Interest,  and  are  oayable  In  five  and  ten 
annual  installments,  thus  creating  a  fund,  from  w  del  the  bonds  are  paid 
off    as    they    mature. 

The  Marysville  tract  is  situated  in  Fremont  County.  Southeastern  Idaho, 
near  the  head  of  the  famous  Snake  River  Valley .  n  consists  of  16,000  acres 
especially  adapted  to  agriculture  and  sugar  beet  growing.  The  company 
has  built  a  dam  across  Fall  River  at  a  cost  f  $20,000  and  a  canal  20  miles 
long,  the  main  canal  being  12  feet  wide  at  bottom  and  10  ft.  wide  at  top, 
carrying  3  ft  .of  water,  and  has  several  miles  of  laterals.  The  canal  system 
has  been  in  operation  for  several  years  an  is  now  enlarged  and  completed. 
Irrigation  has  transformed  over  16,000  acres  of  unproductive  land  into 
fertile   farms.  ___ 

(F.)  Mayer  Boot  &  Shoe  Co.,  Milwaukee. — New  Stock. — 

This  company,  incorporated  in  1884,  filed  at  Madison,  Wis., 

on   Jan.    7   a   certificate   increasing   its   capital   stock   from 

$1,250,000  to  $1, 500, 000,  all  common  and  all  outstanding; 

par  of  shares  $100.     No  bonds,  mortgage  or  liens.     President 

George  P.   Mayer  says: 

We  added  to  our  factory  only  a  year  ago  and  its  present  capacity  is  7,000 
pairs  a  day;  but  our  business  is  increasing  so  rapidly  that  we  are  almost  up 
to  the  limit  of  our  capacity.  Therefore  we  have  increased  the  capital  stock 
to  be  prepared  for  future  conditions,  when  business  demands  that  we  make 
further  additions  to  the  plant.  Nothing,  however,  is  contemplated  for 
the  present.     The  Secretary  is  F.  J.  Mayer;  Treasurer,  A.  J.  Mayer. 

McGraw  Coal  Co.,  Grafton,  W.  Va.— Bond  Issue.— This 

company  recently  made  a  mortgage  to  the  Union  Trust  Co. 
of  Baltimore,  as  trustee,  covering  3,170  acres  of  coal 
land  in  Barber  and  Laylor  counties,  W.  Va.,  which  were 
purchased  last  fall  from  the  Western  Maryland  RR.  by  John 
T.  McGraw  for,  it  is  said,  nearly  $500,000. 

The  mortgage  secures  an  Issue  of  $650,000  6%  sinking  fund  gold  bonds 
of  $1,000  each,  dated  July  1  1908,  and  due  July  1928.  On  Sept.  14  none 
wis  outstanding,  but  $100,000,  it  is  understood,  wa  about  to  be  issued 
to  refund  $100,000  of  prior  mortgage  Indebtedness  payable  Sept.  19,  and 
a  further  $100,000  was  reserved  to  retire  the  remainder  of  the  prior  issue 
of  $200,000.  The  company  is  a  West  Virginia  corporation  with  $600,000 
of  authorized  capital  stock,  all  common. 

President,  John  T.  McGraw,  Grafton.  W.  Va.;  Vice-President  and 
General  Manager,  John  F.  Brophy,  Frostburg,  Md.;  Secretary  and  Treas- 
urer, John  Keating,  Cumberland,  Md. 

Memphis  (Tenn.)  Consolidated  Gas  &  Electric  Co. — De- 
scription of  Electric  System. — See  "Electrical  World"  of  New 
York  for  Jan.  25. 

The  company  was  Incorp  »rated  in  Delaware  on  March  18  1903  and  took 
over  the  property  of  the  Equitable  Gas  Light  Co.  and  Men  phis  Light  & 
Power  Co.,  asumlng  the  first  mortgage  5%  bonds  of  each,  $1,250,000  and 
$1,000,000  respectlvelj  .  due  Jan.  1  1931  and  May  1  1929.  A  consolidated 
mortgage  was  made  to  the  Central  Trust  Co  of  New  York  a;  trustee  to 
secure  an  issue  of  510,000,000  5%  bonds  dated  1903  and  due  Jan.  1  1943 
(Interest  Jan.  1  and  .1  ulj  I  at  office  of  i  nistee) ,  of  which  some  $2,000,000  Is 
outstanding  and   $2,250,000    reserved    to   retire   said   rid    bonds.      Capital 

stock  Is  $4, 1,000      par  of  shares.  $100.      A.   N\   Brady  of  New   York  Is 

President. — V.  76,  p.  708. 

Merrill  Timber  Co.,  Jackson,  Miss. — Bonds  Offered. — 
Peabody,    Houghteling    &  Co.,  Chicago,  recently  offered  at 

par  and  interest  the  total  issue,  $135,000,  first  mortgage 
6%  serial  gold  bonds,  dated  Sept.  1  1908  and  due  $27,000 
annually  on  Sept.  1  from  1909  to  1913,  both  inclusive,  also 
n  deem  able  in  the  reverse  of  their  numerical  order  at  the 
end  of  the  first  year  or  of  the  second  year  at  105  and  interest . 
or  at  the  end  of  the  third  year,  or  on  interest  dates  there- 
after, at  102  Lj  and  interest.  Denomination  $500c*. 
Augustus  S.  Peabody,  trustee.  Principal  and  semi-annual 
inter*  st  payable  at  office  of  Peabody,  Houghteling  &  Co., 
Chicago.     A    circular    says: 

A  closed  first  mortgage  on  all  property  now  owned  (or  hereafter  acquired)  ■ 
including  9,270  acres  of  virgin  limber  lands  in  Madison  County,  Miss., 
estimated  to  contain  over  70,000,000  feet  of  merchantable  timber,  prin- 
cipally yellow  pine  and  oak,  along  the  Pearl  River,  a  fine  driving  stream, 
about'  40  miles  northeast  of  Jackson,  Miss.  The  land  is  excellent  for 
farming  after  the  timber  has  been  removed.  Under  the  mortgage  no 
timber  can  be  removed  during  the  life  of  these  bonds.  Expert  valuation: 
land,  $30,000;  timber,  $246,150;  total,  $276,150. 

The  bonds  are  guaranteed,  both  as  to  principal  and  interest,  by  th'' 
joint  and  several  endorsements  on  each  bond  of  F.  F.  Nicola  of  Pittsburgh 
and  G.  B.  Merrill  &  Bro.,  .successful  lumbi  c  op<  rators,  of  Jackson,  Miss., 
who  own  the  entire  capital  stock.  By  signed  statements  the  aggregate 
net  worth  of  these  guarantors  Is  considerably  more  than  ten  times  the 
total  amount  of  this  bond  Issue,  both  principal  and  Interest  and  their 
Income  Is  so  much  in  excess  of  Hie  annual  requirements  for  the  payment 
of  both  that  there  Is  no  question  of  their  ability  to  protect  this  issue. 

Mexican  Light  &  Power  Co. — Slide  in  the  Necaxa  Hydraulic 

Fill  Dam. — The  "Engineering  News"  of  New  York  for  July  15 

contains  an  illustrated  article  regarding  the  slide  on  May  20of 

715,000  cubic  yards  of  the  up-stream  portion  of  the  Necaxa 

hydraulic- fill    dam,    under   construction,    into    the    reservoir 

above   it.     President    F.    S.    Pearson,    in    a    circular    dated 

London,  July  1  1909,  says: 

On  this  basis  the  cost  of  the  replacement  should  amount  to  approximately 
£40,000.  The  accident  will  only  delay  the  completion  of  the  dam  by  about 
six  months.  At  the  present  time,  in  spite  of  the  accident,  the  reservoir 
formed  by  the  dam  can  store  15, 000, 000  cubic  metre  ol  water,  which  is  as 
much  in  all  probability  as  would  have  been  stored  during  this  rainy  season 
In  any  event.  The  accident  has  not  affected  the  actual  operation  of  the 
power  house,  except  for  a  short  time  when  the  slide  occurred,  not  lias  it 
affected  the  supply  of  power  to  any  of  the  customers  of  the  company.  The 
earth  filling,  which  has  been  in  place  for  some  time  at  the  dams  which  are 


already  completed,  has  solidllied  satisfactorily, and  no  anxiety  need  be  felt 
as  to  permanency  of  these  dams  or  the  dams  under  construction. 

The  business  is  in  a  nourishing  condition  and  the  accident  will  not  ad- 
versely affect  the  present  or  future  earnings. — V.  88,  p.  1562.  1502. 

Michigan  Copper  Mining  Co. — Assessment. — An  assessment 
of  $2  per  share  has  been  called  on  the  $2,500,000  stock  (par 
$25),  payable  Sept.  6  at  the  American  Trust  Co.  of  Boston. 
This  will  make  the  stock  about  $20  per  share  paid  in. 

Michigan-Pacific  Lumber  Co.,  Grand  Rapids,  Mich. — Bond 
Offering. — E.  B.  Cadwell  &  Co.,  Detroit,  New  York  and 
Grand  Rapids,  are  placing  at  par  and  interest  the  unsold  por- 
tion of  this  company's  issue  of  $500,000  first  mortgage  6% 
gold   bonds.      A    circular   says   in    part: 

Capital  stock.  $1,500,000,  consisting  of  150,000  shares  of  $10  each.ful 
paid  and  non-assessable.  Bond  Issue,  $500,000  first  mortgage  6";,  gold 
coupon  bonds,  denominations  $1,000,  $500  and  $100  (c*);  dated  March  4 
1909  and  due  $50,000  yearly  on  March  1  from  1911  to  1920,  both  inclusive, 
subject  to  redemption  at  105  at  any  interest  period.  Principal  and  interest 
(M.  &  S.)  payable  at  Michigan  Trust  Co.,  trustee,  Grand  Rapids,  Mich. 
Sinking  fund,  50c.  on  each  1,000  feet  of  timber  cut  and  sold  from  the  lands 
held  under  license  and  $1  for  each  1,000  feet  of  the  first  50,000,000  and 
S3  for  each  1,000  feet  of  the  remaining  timber  cut  and  sold  from  the  Crown 
grant  lands.  These  bonds  are  issued  to  provide  trust  fund  of  $50,000,  to 
ensure  prompt  payment  of  Government  license  fees;  to  furnish  a  cash  work- 
ing capital  of  $60,000,  and  to  refund  all  indebtedness. 

The  property  is  situated  on  the  Southwestern  shore  of  Vancouver  Island. 
30  miles  by  water  from  Victoria,  and  within  125  miles  of  Seattle,  Tacoma  and 
Vancouver.  Tn'e  tract  of  timber  is  in  one  compact  body  directly  on  the 
Strait  of  Juan  De  Fuca,  which  is  the  gateway  to  the  Puget  Sound  district. 
The  trees  in  the  forest  are  largely  of  Douglas  fir,  cedar  and  spruce,  many  of 
which  will  yield  from  10,000  to  20,000  feet  of  lumber  to  the  tree.  The 
dock,  railway,  locomotive,  log  trucks,  donkey  engines,  camps  and  equip- 
ment are  all  new  and  of  the  latest  type.  The  railway  is  standard  gauge  and 
is  completed  back  into  the  timber  1  V2  miles.  The  dock  is  built  for  double 
track  850  feet  long  and  so  constructed  that  cars  are  automatically  unloaded. 
The  present  annual  capacity  is   50,000,000  feet  of  logs.  The  security 

back  of  the  bonds  consists  of  large  tracts  of  standing  timber  owned  in  fee 
and  controlled  under  license  from  the  Canadian  Government,  amounting  to 
1,552  acres  cf  Crown  grant  lands  and  30,080  acres  of  Umber  limits,  or  more 
than  50  square  miles.  An  expert  values  the  standing  timber  at  $1,54  5,000, 
viz.:  Crown  grants,  204,000,000  feet,  at  $1  75  per  1,000  feet,  $357,000;  tim- 
ber limits,  2,376,000,000  feet  at  50c.  per  1,000  feet,  $1,188,000.  The  bond 
issue  of  $500,000  on  the  above  stumpage  is  for  less  than  20c.  per  1,000  feet. 

Directors — Chas.  W.  Liken,  President,  Sebewaing,  Mich.;  John  H. 
Moore,  Vice-Pres.,  Seattle,  Wash.;  C.  A.  Phelps,  Treasurer,  and  Wm.  F. 
McKnignt,  Secretary.  Grand  Rapids;  S.  M.  Cochran,  Chas.  T.  Moore  and 
W.  T.  Coleman,  Seattle;  E.  B.  Caldwell,  New  York,  and  Wm.  L.  Carpenter 
Detroit. 

Mississippi  Glass  Co. — Status. — Francis,  Bro.  &  Co.,  St. 
Louis,  recently  offered, at  102^  and  interest,  a  small  block  of 
the  first  mortgage  6%  sinking  fund  gold  bonds  dated  May  2 
190-4,  due  April  1  1924, but  subject  to  call  at  110  and  interest. 
Interest  payable  A  &  O  in  New  York  City.  Total  issue, 
$1,000,000;  outstanding,  $691,500.  Denominations,  $500 
and  $1,000.     The  firm  say: 

Organized  under  the  laws  of  New  York  State,  being  a  consolidation  In 
1904  of  the  former  Mississippi  Glass  Co.  of  St.  Louis,  the  Rolled  Glass  Co. 
and  the  Appert  Glass  Co.  of  New  Jersey,  its  capital  stock  heing  $3,000,000. 
These  bonds  are  secured  (1)  by  all  the  capital  stock  of  the  Mississippi  Glass 
Co.  of  Missouri,  with  plants  at  St>.  Louis  and  Vandalia,  ill.  (the  St.  Louis 
plant  includes  17  acres  of  ground  within  the  city  limits,  recently  appraised 
at  over  $700,000);  i2i  by  all  the  capital  stock  of  the  .Mississippi  Glass  Co.  of 
West  Virginia,  with  plants  at  Morgantown,  W.  Va.,  and  Latrobe,  Pa.; 
(3)  by  about  56%  of  the  capital  stock  of  the  Mississippi  Wire  Glass  Co.  (for 
several  years  this  company  has  paid  16%  on  its  stock);  (4)  by  the  plant  of 
the  Mississippi  Glass  Co.  of  New  York,  at  Port  Allegheny,  Pa.,  formerly 
known  as  the  Appert  factory.  There  are  no  underlying  securities  existing 
upon    any    of    the    plants. 

The  company  manufactures,  besides  wire  glass  (this  being  only  a  minor 
part  of  its  business),  rough,  ribbed,  figured  and  other  forms  of  glass. 
through  control  of  the  Mississippi  Wire  Glass  Co.,  manufactures  most  of 
the  wire  glass  consumed  in  the  United  States.  Since  1904  has  paid  divi- 
dends aggregating  38^%,  being  an  average  of  about  734%  per  annum. 
The  earnings  are  more  than  ten  times  the  annual  Interest  charges  which 
only  amount  to  $41,490.  The  protection  afforded  by  wire  glass  was  de- 
monstrated In  the  Baltimore  and  other  fires,  as  well  as  the  San  Francisco 
disaster.— V.  88,  p.  567:  V.  78,  p.  1552;  V.  84,  p.   1310. 

Suit  Against  Controlled  Co. — -See  Mississippi  Wire  Glass  Co. 
below.— V.  88,  p.  567. 

Mississippi  Wire  Glass  Co. — Suit. — A  suit  was  filed  in  the 
Chancery  Court  at  Newark,  N.  J.,  on  July  14  by  some 
of  the  preferred  stockholders  to  restrain  the  alleged  improper 
payment  of  dividends  to  the  common  stockholders  and  com- 
pel an  accounting. 

The  company  is  controlled  by  the  Mississippi  Glass  Co.  (see  above), 
which  owns  a  majority  of  the  stock,  of  which  there  was  outstanding  at  last 
accounts  $400,000  5%  cumulative  preferred  and  $1,200,000  common  (au- 
thorized issue  $1,500,000:  par  of  shares  $100).  Dividends  on  the  common 
stock  have  been,  it  is  stated,  at  the  rate  of  16%  since  1903.  except  in  1908  , 
when  13%  was  paid.  It  is  alleged  that  the  dividends  have  been  paid.  In 
large  part,  at  least,  out  of  capital,  instead  of  profits,  the  company  being 
managed  in  the  interest  of  the  common  stockholders,  "with  a  view  solely 
to  the  declaration  of  the  largest  possible  dividends  upon  the  common  stock." 
—V.  76,  p.  869. 

Montreal   &   St.   Lambert  Terminal   Development  Co. — 

Bonds. — A  Canadian  financial  paper  states  that  the  $300,000 
bonds  have  been  well  taken  by  investors,  and  are  now  be- 
ing  actively  traded  in  at  par  plus  a  40%  common  stock  bonus, 
while  the  stock  is  now  being  separately  traded  in  more  or 
less  freely  at  from  $25  to  $30  per  share. 

The  bonds  were  offered  in  March  last  by  the  Bank  of  To- 
ronto on  behalf  of  the  underwriters,  at  par,  carrying  a  50' "*■ 
bonus  of  common  stock .  The  bonds  are  first  mortgage  sink- 
ing fund  6%  gold  coupon  bonds,  due  March  1  1939.  Denomi- 
nations $100  and  $500,  interest  payable  M.  &  S.,  National 
Trust  Co.,  Montreal,  trustee.     An  advertisement  said: 

Authorized  capital  stock,  $350,000;  authorized  bond  issue,  $300,000. 
The  company  owns  some  8,000,000  square  feet  of  land  to  be  improved  for 
residential  lots  In  St.  Lambert,  which  is  a  growing  town  situated  on  the  St. 
Lawrence  River  directly  opposite  to  and  connected  with  the  City  of  Montreal 
by  the  Victoria  Jubilee  Bridge  of  the  Grand  Trunk  Ry.  The  terminal  yards 
of  the  Grand  Trunk  Ry.  will  occupy  100  acres  of  land,  which  is  practically 
surrounded  by  the  property  of  this  company,  making  the  latter  a  most 
desirable  locality  for  home  sites  lor  the  shop  and  terminal  workmen  em- 
ployed by  the  Grand  Trunk  Ry.,the  Inter-Colonial  Ry.,the  Central  Vermont 
and  the  Delaware  &  Hudson  Ry.,  as  well  as  a  favorable  place  for  factor] 
sites.  The  Southern  Counties  Electric  Ry.,  now  tindci  construction  from 
St.  Lambert  to  .Montreal,  via  the  Victoria  Bridge,  will  pass  through  the 
company's  property  and  will  give  access  to  the  center  of  the  City  of  Montreal 
in  about  15  minuets'  running  time,  at  suburban  rates.  The  land  will  be 
divided  into  2,300  lots  of  2,500  square  feet  each,  and  should  sell  at  from  8c. 
to  20  c.  per  foot,  or  approximatelj   $712,500. 

Directors. — E.  B.  Greenshiclds,  William  Wainwright ,  M.  M.  Reynolds. 
Frank  Scott.  1),  Lome  Mc.Gibbon,  A.  G  Brooke  Claxton,  K.  C,  and  God- 
frej    Berd,  all  of  Montreal. 
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Mutual  Steamship  Co.,  Ltd.,  Toronto. — Bonds  Offered. — 

Wood,  Gundy  &  Co.  of  Toronto  have  recently  been  placing, 

at  prices  to  yield  5?|  to  6%   (according  to  maturity),  the 

entire  authorized  issue  of  $70,000  first  mortgage  6%  bonds, 

due  in  installments  on  Jan.  1  yearly,  $7,000  per  annum  1912 

to  1915  and  $10,500  per  annum  1916  to  1919,  but  subject 

to  call,  all  or  any,  at  105  and  interest  on  any  interest  date. 

Principal  and  interest  (J.   &  J.)  payable  at  any  branch  of 

the    Imperial    Bank    in    Canada.     Par    $500    and    $1,000. 

Trustee,  National  Trust  Co.     A  circular  says: 

These  bonds  rank  as  a  first  charge  on  the  steel  steamship  Canadian,  built 
at  Newcastle-on-Tyne  in  1907  at  cash  cost  of  $144,862  and  having  carrying 
capacity  of  120,000  bushels  of  grain.  The  company  is  incorporated  under 
the  laws  of  the  Province  of  Ontario  and  has  an  authorized  capital  of  $250,- 
000.  of  which  $153,000  is  paid  up  in  cash.  It  owns  the  Canadian  and 
Arcadian  and  operates  them  in  connection  with  the  Merchants'  Mutual 
Steamship  Line,  one  of  the  strongest,  if  not  the  strongest,  combination  of 
freighters  on  the  Great  Lakes.  President,  Donald  McGillivray,  Port  Col- 
borne.  Out. 

National  Breweries,  Ltd.,  Montreal. — Consolidation. — 
This  company  was  incorporated  on  April  22  1909  under  the 
Canadian  Corporation  Act,  with  $10,000,000  of  authorized 
capital  in  $100  shares,  of  which  part  is  to  be  7%  cumulative 
preferred  stock,  and  with  a  proposed  issue  of  6%  serial 
bonds,  in  order  to  take  over  the  following  breweries  in  the 
Province  of  Quebec,  giving  therefor  its  securities  and  cash, 
viz.:  Canadian,  Dawes,  Montreal,  G.  Reinhardt  &  Son, 
Imperial,  Union,  Amyot,  Boswell  and  Douglass.  We  are 
informed  that  it  will  be  some  months  yet  before  the  amount 
of  bonds  and  preferred  stock  will  be  definitely  known.  The 
Beauport,  Proteau  and  Silver  Spring  breweries,  it  is  stated. 
are  not  coming  in. 

National    Mining    Exploration    Co.,    Boston. — Bonds. — 

The  stockholders  at  Kittery,  Me.,  Sept.  21  1908  authorized  an 

issue  of  $250,000  first  mortgage   10-year  6%   bonds  dated 

Oct.  1  1908.     In  a  circular  letter  Pres.  Bruce   said: 

The  recent  developments  at  the  Fumarole  mine  and  the  opening  up  of 
a  large  portion  of  mineralized  ground  will  call  for  the  erection  of  a  plant 
within  the  next  few  months  for  the  purpose  of  recovering  these  values. 
The  developments  at  the  Iron  Cap  within  the  last  60  days  have  been 
most  satisfactory.  For  the  continuance  of  the  work  and  the  erection  of 
a  plant  at  the  Fumarole  the  company  requires  additional  funds.  For 
this  purpose  the  directors  have  authorized  a  call  for  a  special  meeting  ask- 
ing the  authorization  of  $250,000  10-year  6%  convertible  coupon  bonds. 
The  Liberty  Trust  Co.  of  Boston  will  act  as  mortgage  trustee.  These 
bonds  will  be  Issued  In  denominations  of  $500  each.  A  right  will  be  given 
to  the  holders  to  convert  them  Into  stock  at  par  any  time  prior  to  Oct.  1 
1910  unless  the  bonds  In  whole  or  in  part  are  called  by  the  company  on 
any  interest  day  at  105  and  Interest,  upon  60  days'  notice.  In  case  of 
a  call  during  the  convertible  period,  the  holder  of  a  bond  may  nevertheless 
avail  himself  of  the  right  to  convert  up  to  the  date  of  redemption  fixed 
by  such  notice.  The  capital  stock  is  $1,500,000;  1,500,000  shares,  par 
value,  $1.  There  are  outstanding  796,013  shares,  leaving  703,987  shares 
available  for  the  conversion  of  these  bonds  and  for  other  purposes. 

National  Refining  Co.,  Cleveland,  O. — Acquisition. — The 

following  was  furnished  us  under  date  of  Jan.  23: 

The  Canadian  Oil  Co.  has  sold  its  entire  property  and  assets,  good-will 
&c,  to  the  Canadian  Oil  Companies,  incorporated  under  the  Companies 
Act  of  Ontario,  with  capital  stock  of  $2,000,000,  $400,000  of  which  is  pre- 
ferred 8%  cumulative  and  $1,600,000  common  stock,  the  National  Refining 
Co.  of  Cleveland,  O.,  taking  the  controlling  interest  in  the  company.  The 
new  company  will  have  a  bond  issue  of  $600,000,  payable  in  25  years, 
The  Canadian  Oil  Companies  will  own  properties  valued  at  about  $600,000. 
consisting  of  refineries  and  tank  stations,  quick  assets,  accounts  receivable, 
merchandise  and  cash,  in  round  figures  amounting  to  about  $900,000, 
balance  being  represented  by  the  good-will.  [The  National  Refining  Co. 
has  works  at  Cleveland,  Findlay  and  Marietta.  O.,  and  associated  with  it 
are  the  Northern  Oil  Co.,  crude  oil  producers;  the  National  Pipe  Line 
Co.,  transporters  of  oil,  and  the  Peerless  Transit  Line,  carriers  of  oil.  The 
Canadian  Oil  Co.,  it  is  said,  was  incorporated  about  four  years  ago  with 
$2,000,000  of  authorized  stock  and  a  $900,000  bond  issue,  since  largely 
reduced;  works  at  Petrolia,  Ont.,  office  at  Toronto;  dividends  (7%)  were 
suspended  early  in  1908.— Ed.] — V.  83,  p.  276;  V.  82,  p.  1500;  V.  80,  p. 
716;  V.  73.  p.   960. 

Needles  (Cal.)  Light  &  Power  Co. — Bo?ids  —  This  Cali- 
fornia corporation  has  made  a  mortgage  to  the  Southern 
Trust  Co.  of  Los  Angeles,  as  trustee,  to  secure  an  issue  of 
$40,000  7%  bonds  dated  Feb.  6  1909,  interest  semi-annual. 
Capital  stock  $50,000.     Pres.,  W.  B.  Palmer,  Los  Angeles. 

Company  supplies  18  arc  and  2,500  incandescent  lights.  Pres.,  W.  B. 
Palmer.  416  E.  3d  St.,  Los  Angeles,  owns  the  entire  $50,000  capital  stock. 

New  Jersey  Consolidated  Water  &  Light  Co. ,  Deal,  N.  J. — 

Sold. — This  company's  property  was  sold  at  auction  June  23 

by  John  S.  Applegate  of  Red  Bank,  N.  J.,  acting  as  special 

master  in  Chancery  in  a  suit  brought  by  John  Shepherd,  and 

was  bid  in  for  $150,000  by  George  E.  Bailey  of  Jersey  City, 

N.  J.,   who,   it  is  said,   represented  leading  shareholders. 

<?The  New  Jersey  Water  &  Light  Co.  has  just  been  incorporated  under  the 
laws  of  New  Jersey  with  $125,000  capital  stock,  the  incorporators  including 
Samuel  Ludlow  Jr.,  Edgar  S.  Hill  and  Conover  English,  presumably  to 
take   over  the   property. — V.   85,   p.   408. 

-Successor . — See 


P- 


529. 


New  York  &  Albany  Transportation  Co. 

Manhattan  Navigation  Co.  above. — V.  89, 

Niagara  Falls  Hydraulic  Power  &  Mfg. 
Cliff  Electrical  Distributing  Co.  above. — V. 

Northern    Central    Coal    Co. — Successor 
Randolph- Macon  Coal  Co. 

Pacific  Light  &  Power  Co.,  Los    Angeles 
See  Domestic  Gas  Co.,  V.  87,  p 
in  "Electrical  World"  of  New 
— V.  86,  p.  671. 

Pacific  Wharf  &  Storage  Co 

&c. — This  company  offered  in  April  last,  at 90  and  interest 

with  a  bonus  of  50%  in  stock,  $200,000  of  its  first  mortgage 

sinking  fund  6%  gold  bonds,  dated  Jan.  2  1909,  due  Jan.  2 

1929,    but   subject   to   call   at    110   and   interest.     Interest 

payable  J.  &  J.  at  Merchants'  Bank  &  Trust  Co.,  trustee, 

Los  Angeles,  or  United  States  Mortgage  &  Trust  Co.,  New 

York.     Denomination  $1,000  (c).     A  circular  says: 

Incorporated  Feb.  24  1906  under  the  laws  of  California.  Capital  stock, 
$1,000,000,  in  shares  of  par  value  of  $100.  Bonds  authorized,  $500,000; 
bonds  sold,  $170,000;  held  in  treasury,  $130,000;  present  offering,  $200,000. 
The  property  lies  on  the  east  side  of  the  Inner  Harbor  of  San  Pedro,  opposite 
to  and  within  1,000  feet  of  the  slip  (the  largest  on  the  Pacific  Coast),  which 


Co. — Sale. — See 
86,  p.  589. 
Company . — See 

—  Acquisition . — 
1666;  also  illustrated  article 
York  for  Sept.    12   1908.— 

Los  Angeles,  Cal. — Bonds, 


has  been  completed  by  the  Southern  Pacific  RR.  Co.  The  company's 
holdings  embrace  80  acres,  now  being  enclosed  by  a  granite  breakwater, 
constructed  under  the  supervision  of  the  United  States  Engineer's  Office. 
This  breakwater  will  be  completed  within  90  days.  The  company  owns 
and  operates  its  pumping  plant  for  the  delivery  of  dredgings  to  Its  property. 
This  plant  is  capable  of  making  an  acre  of  ground  five  feet  deep  in  two 
days'  continuous  pumping.  The  plant  orks  on  an  average  of  22  hours 
out  of  24,  in  conjunction  with  the  United  States  dredge  San  Pedro.  Over 
$225,000  has  already  been  expended  on  this  property.  The  property  is 
admirably  located  for  dockage  purposes.  Slips  for  shipping  will  be  built 
on  the  Inner  Harbor  and  docks  or  piers  on  the  outer  or  ocean  frontage. 
About  10,000  feet  of  dockage  will  be  available,  affording  facilities  for  the 
handling  of  the  largest  vessels  in  any  kind  of  weather.  The  property 
adjoins  that  controlled  by  the  San  Pedro  Los  Angeles  &  Salt  Lake  RR. 

Estimated  annual  rental  at  $125  per  acre  per  month,  $90,000;  fees  from 
dockage  and  wharfage,  2,500  feet  at  $28  50  per  foot,  $71,250;  total  esti- 
mated revenue,  $161,250.  Bond  interest  (average),  $22,000;  sinking  fund 
(average),  $18,000;  operating  expenses,  taxes,  &c,  $30,000;  estimated 
balance  applicable  to  dividends  on  stock,  $91,250.  President,  J.  C. 
Wlckham.     Offices,  624-5  Merchants'  Trust  Building,  Los  Angeles,  Cal. 

(The)  C.  Pardee  Works,  Perth  Amboy,  N.  J. — Bonds 
Offered — Status. — Fanshawe,  Cadwalader  &  Co.,  Phila- 
delphia, recently  offered  at  9414  and  interest  a  small  block  of 
first  mortgage  5%  bonds  dated  Aug.  1  1906  and  due  Aug.  1 
1931,  but  subject  to  call  at  105  and  interest  on  any  interest 
period  on  and  after  Aug.  1  1911.  Denominations  $500  and 
$l,000c*.  Girard  Trust  Co.,  Philadelphia,  trustee.  Au- 
thorized and  outstanding,  $300,000.  Interest  F.  &  A. 
A  circular  says: 

A  New  Jersey  corporation,  with  a  full- paid  capital  stock  of  $1,000,000. 
[At  incorporation  Jan.  8  1895 — not  1905 — stock  was  $750,000,  par  $100 
— Ed.]  Owns  100  acres  of  land  in  fee,  situated  at  Perth  Amboy,  N.  J., 
on  the  Rarltan  River,  with  sidings  of  the  Central  RR.  of  New  Jersey, 
Lehigh  Valley  RR.  and  Pennsylvania  RR.  on  the  property.  The  land  is 
estimated  to  be  worth  over  $3,000  per  acre  for  building  purposes);  also 
four  open-hearth  furnaces,  a  blooming  mill,  a  rolling  mill,  a  shafting  plant 
and  a  tile  plant,  all  of  modern  equipment  and  costing  over  $1,500,000. 
The  above  mortgage  Is  an  absolutely  first  and  closed  mortgage  on  the  entire 
land  and  improvements.  The  company  is  earning  many  times  its  interest 
charges.      Co. i  pare  V.  83,  p.  441. 

Penn-Mary  Coal  Co. — Bonds  Guaranteed  by  Pennsylvania 
Steel  Co. — As  stated  recently,  Drexel  &  Co.,  Philadelphia, 
have  offered  at  101  and  interest  this  company's  5%  30-year 
gold  bonds,  issue  $2,000,000,  dated  April  1  1909  and  due 
April  1  1939,  interest  A.  &  O.  Girard  Trust  Co.  of  Philadel- 
phia, trustee;  guaranteed,  principal,  interest  and  sinking 
fund  requirements,  by  Pennsylvania  Steel  Co.  of  New  Jersey. 
E.  C.  Felton,  President  of  the  last-named  company,  on 
March  26  1909  wrote: 

The  Penn-Mary  Coal  Co.,  whose  issue  of  $2,000,000  bonds  you  have 
bought,  is  a  corporation  organized  under  the  laws  of  Pennsylvania;  all  of 
its  stock  is  owned  by  the  Pennsylvania  Steel  Co.  (of  New  Jersey).  The 
coal  lands  acquired  are  in  excess  of  16,000  acres,  and  are  situated  in  Indiana 
and  Cambria  counties.  Pa.  They  are  underlain  by  two  workable  seams, 
the  upper  or  "D"  seam  containing  more  than  60,000,000  tons,  and  the 
lower  or  "B"  seam  more  than  40,000,000  tons,  according  to  the  estimate 
of  experts.  The  upper  or  "D"  seam  is  the  only  one  now  being  worked, 
fully  one-third  thereof  being  above  water  level,  and  therefore  self-draining. 

The  plant  includes  a  model  miners'  village  of  221  houses;  electric  power 
plant  and  two  coal  tipples,  one  of  steel  construction  throughout.  The 
property  has  cost  us  in  excess  of  $2,500,000,  all  developments  having  In 
view  production  at  minimum  cost.  It  is  now  shipping  at  the  rate  of  70,000 
tons  a  month,  and  this  will  be  increased  until  the  entire  requirements  of 
our  steel  companies  are  met. 

The  bonds  are  secured  by  a  first  mortgage  on  the  whole  property.  Pay- 
ments of  principal  and  interest  and  the  contributions  to  the  sinking  fund 
are  guaranteed  by  this  company.  As  additional  security  the  Pennsylvania 
and  Maryland  steel  companies  have  contracted  to  purchase  each  year  the 
output  of  the  coal  company  at  a  price  which  will  yield  sufficient  profits  to  the 
coal  company  to  meet  its  interest  and  sinking  fund  requirements.  The 
price  fixed  by  this  contract  is  now  yielding  the  coal  company  yearly  proiits 
of  about  $70,000  in  excess  of  these  requirements.  These  profits  will 
increase  as  the  output  of  the  mines  is  increased.  Compare  report  of  Penn- 
sylvania Steel  Co.  under  "Annual  Reports." 

[We  are  informed  that  the  bonds  of  the  Penn-Mary  Coal  Co.  "are  subject 
to  redemption  at  any  April  interest-paying  date  on  or  after  April  1  1910. 
at  a  price  not  exceeding  101%  of  the  par  value  and  interest,  out  of  the 
moneys  in  the  sinking  fund,  and  that  they  are  likewise  subject  to  redemption 
at  any  semi-annual  interest  period  on  and  after  the  above  date  at  a  price  not 
exceeding  102  V2  and  interest,  out  of  the  moneys  other  than  in  the  sinking 
fund,  the  sinking  fund  requirements  amounting  to  $67,333  33  yearly."] 
— V.  88,  p.  1134;  V.  82,  p.  1104. 

People's  Gas  &  Electric  Co.,  Defiance,  O. — Foreclosure. — 
The  Common  Pleas  Court  on  Feb.  0  in  the  suit  brought  by 
the  Guardian  Trust  &  Savings  Bank  of  Cleveland,  mortgage 
trustees,  ordered  the  foreclosure  sale  of  the  property,  the 
date  of  sale  not  being  fixed.  Compare  V.  8  >.  p.  984;  V. 
77,  p.  953. 

People's  Gas  &  Electric  Light  Co.  of  Xerria,  Ohio. — Fore- 
closure.— Judge  Thompson  in  the  Federal  t'  >urt  ;:t  Cincin- 
nati on  July  15  confirmed  the  report  of  Special  Master  Car- 
roll, finding  the  amount  of  outstanding  bond-:  tobe$168,000, 
and  the  amount  due,  with  interest,  $195,119. 

Interest  has  been  in  default  since  Sept.  1903.  Forecl  )su  ■■•■  .;  tl3  is  ordered 
to  take  place  at  Xenia  after  four  weeks'  advertising.  Upset  price,  *-0,000. 
— V.  88,  p.   1257. 

Peters  Shoe  Co.,  St.  Louis. — New  Directors — Stock . — On 
March  1  the  number  of  directors  was  increased  from  seven 
to  eleven  by  the  election  as  directors  of  James  W.  Jump, 
Chas.  H.  Peters,  H.  M.  Zimmerman  and  F.  L.  Osborne. 
In  December  last  the  shareholders  authorized  an  increase 
in  the  capital  stock  from  $1,750,000  to  $2,000,000,  to  pro- 
vide for  additions  to  plant,   &c. — V.  85,  p.  1579. 

Pierce  Arrow  Motor  Car  Co.,  Buffalo. — Incorporation- 
Bond  Issue. — This  company  was  incorporated  under  the 
laws  of  New  York  State  on  Jan.  20  1909  with  $1,500,000 
capital  stock,  in  $100  shares,  and  having  taken  over  the 
long-established  business  of  the  George  N.  Pierce  Co., 
manufacturers  of  the  highest  class  of  motor  cars,  filed  on 
Feb.  5  a  mortgage  to  the  Commonwealth  Trust  Co.  of 
Buffalo  as  trustee  to  secure  an  issue  of  $1,250,000  bonds. 
There  is  no  change  in  the  management,  the  directors  (and 
officers)  remaining  as  before,  viz.: 

President,  George  H.  Birge:  Vice-Pres.,  Henry  May;  Treasurer,  Charles 
Clifton;   Secretary,  Laurence  H.  Gardner:   and  Attorney.  William  B. Hoyt 

The  extension  of  the  company's  plant.  It  Is  slated,  will  Include  (a)  lO.oOO 
ft.  of  floor  space  added  to  Machinery  Hall,  making  the  total  92. /0o  sq.  ft. 
(«  To  body-bulldlng  floor  space  24.000  sq.  ft.,  making  total  floor  space  of 
building  department  161,040  ft.;  increasing  total  of  all  floor  space  to 
395,880  sq.  ft. 


476 


THE  CHRONICLE 


[Vol.  lxxxix 


Portsmouth  Berkley  &  Suffolk  Water  Co.,  Virginia.— 
Bonds — Further  Particulars. — The  bonds  recently  offered 
(V.  87,  p.  420)  were  part  of  an  issue  of  $2,500,000  dated 
Nov.  1  1904  and  due  Nov.  1  1944.  authoritatively  described 
in  1900  as  follows: 

Denomination  S500  and  §1.000.  Interest  payable  May  1  and  Nov.  1 
at  Trust  Company  of  America,  trustee.  New  York  City.  Principal  and 
interest  guaranteed  bv  the  American  Water  Works  &  Guarantee  Co.  of 
Pittsburgh.  Pa.,  which  In  Nov.  1904  purchased  the  entire  capital  stock 
(S500.000).      Bonds  outstanding   (In   1906)    51,1-19,500    (now   51,177,000). 

Under  the  provisions  of  the  trust  deed  the  51,350,500  bonds  held  for 
betterments  cannot  be  issued  until  such  betterments  have  been  made 
and  sworn  statements  have  been  filed  with  the  trustee,  showing  actual 
cost  of  Improvement  made, and  that  the  income  of  the  company  in  excess 
of  all  operating  expenses  equals  at  least  5"„  on  all  outstanding  bonds, 
including  those  to  be  Issued  for  lmorovements. 

Annual  revenue  (1906),  5149,333;  interest  and  operating  charges, 
5118.273;  net  revenue,  531,060. 

Description  of  Plant. —  (1906):  service  to  consumers,  5.776:  city  hydrants, 
295:  miles  of  pipe,  52.65;  dally  pumping  capacitydn  galons):  Suffolk, 
9.000  000:  Portsmouth,  9,000,000:  Berkely,  2,000.000;  total.  20,000,000. 
System  of  works— Standplpe  and  direct  pressure.  Water  supply — Lake 
Kil'y  and  driven  wells.  Ca  city  of  receiving  reservoirs  and  stand  pipe 
at    Portsmouth,    1.250,000    gallons. 

The  company,  a  consolidation,  March  1  1902  of  the  Portsmouth  & 
Suffolk  Water  Co..  Berkley,  South  Norfolk  Water  &  Electric  Light  Co. 
and  the  Nansemond  Water  Co..  owns  and  controls  the  entire  water  supply 
available  for  the  cities  of  Portsmouth.  Berkley  and  Suffolk,  Va.,  se  vlng 
a  population  of  over  50,000.  The  water  supply,  of  superior  quality, 
Is  obtained  from  Lake  Kilby,  21  miles  distant  from  Portsmouth,  and 
adjoining  Suffolk.  The  supply  controlled  In  connection  with  the  Cahoon 
water-shed,  3  miles  bevond  Lake  Kilby,  is  sufficient  for  a  population 
of  150.000.  Berkley  was  originally  supplied  from  321  driven  wells  sur- 
rounding its  pump  station;  this  supply  being  insufficient,  has  been  sup- 
plemented by  water  from  the  Portsmouth  station  by  means  of  *  14-lnch 
main  under  the  river.  A  new  filter  plant  just  completed  at  Suffolk  will 
In  future  deliver  all  water  to  the  Portsmouth  reservoirs,  and  to  the  city 
of  Suffolk,  thoroughly  filtered.— V.  87,  p.  420. 

Ralston   Steel   Car   Co.,    Columbus,    0. — Mortgage. — The 

company  has  filed  a  mortgage  to  the  Columbus  Savings  & 

Trust  Co.  to  secure  an  issue  of  $500,000  bonds  of  $500  each. 

Of  the  bonds,  a  part  will  be  used  to  retire  about  .$240,000  bonds  issued 
by  Rarig  Engineering  Co.,  allormostofwhich.it  is  stated,  have  been  turned 
in  for  exchange.  The  proceeds  from  the  sale  of  the  remainder  of  the  bonds, 
which,  it  is  reported,  have  been  sold  in  London  through  a  New  York  bank- 
ing house,  will  be  used  for  extensions,  betterments  and  working  capital. 
The  "Ohio  State  Journal"  says  that  the  plant  has  been  greatly  improved 
and  enlarged  in  the  past  year,  and  that  the  recent  settlement  of  patent 
suits  in  its  favor  places  It  in  a  strong  position,  especially  as  regards  the 
manufacture  of  patent  drop  bottom  cars  used  on  many  railroads. — V.  88, 
p.   1065. 

Randolph-Macon  Coal  Co. — Company  Reorganized. — The 
bondholders'  committee,  Frederick  H.  Ecker,  Chairman, 
announces  that  a  statement  of  the  accounts  of  the  com- 
mittee has  been  filed  with  the  Central  Trust  Co.  The 
functions  of  the  committee  are  practically  ended,  and,  so 
far  as  can  be  seen,  there  will  be  no  further  circular  or  plan. 
Anew  company,  named  the  Northern  Central  Coal  Co.  of  New 
Haven,  was  incorporated  on  Aug.  11  1908  under  the  laws  of 
Connecticut,  with  $1,200,000  of  authorized  capital  stock, 
and  has  acquired  the  properties. — V.  86,  p.  1474. 

Republic  Distilling  Co. — Bonds  Called. — Eighteen  ($18,- 
000)  first  mortgage  7%  sinking  fund  gold  bonds  have  been 
drawn  for  payment  at  par  and  accrued  interest  on  Sept.  1 
at  the  Equitable  Trust  Co.  of  New  York,  mortgage  trustee. 
—V.  83,  p.  327. 

Republic  Iron  &  Steel  Co. — Report. — The  results  for  the 
year  ending  June  30  were: 

Fiscal  Gross          Deprec'n  Dividends  on  Dal.,  sur.  Accum'ed 

Year —  profits.       &  charges.  pref.  stock.  for  year.  surplus. 

1908-09  .$3,656,801    $2,027,455  (2)   5408,338  $1,221,008  $5,920,535 

1907-08  -    4,046,690      2,075,270  (5^)1,071,887  899,533  4,699,527 

1906-07  .    6,127,742      2,398.497  (7)1,429,183  2,300,062  5,433,346 

1905-06  .    4,750,476      2,011,915  (7)1,429.183  1,309,378  5,319,703 

1904-05  -    2.508,068      1,134,461           1,373,607  4,010,330 

— V.   89,  p.   290,   230. 

Riverside   Cotton  Mills,   Danville,   Va. — Consolidation.— 

The  stockholders  of  the  Riverside  Cotton  Mills  and  of  the 
Dan  River  Power  &  Manufacturing  Co.  on  Aug.  13  voted  to 
consolidate  the  two  companies  into  one  corporation,  with 
$7,000,000  authorized  stock  (which  may  be  increased  later 
to  $10,000,000),  of  which  $4,500,000  will  be  6%  preferred. 
The  new  company  will  be  called  the  Riverside  &  Dan  River 
Cotton  Mills,  a  charter  for  which  is  being  applied  for  in  Vir- 
ginia . 

The  two  mills  are  controlled  by  the  same  interests,  R.  A.  Schoolfield  being 
the  President  and  H.  R.  Fitzgerald  the  Secretary  and  Treasurer  of  both 
concerns.  The  Riverside  Company  had  $2,000,000  capital  stock  and  the 
Dan  River  Company  $3,000,000.  The  stockholders  of  the  Riverside  Com- 
pany will,  it  is  reported,  receive  $175  in  new  stock  per  $100  share.  The 
combined  mills  had  at  last  accounts  169,558  spindles  and  5,674  looms. 

Riverside  &  Dan  River  Cotton  Mills,  Danville,  Va. — See 
Riverside  Cotton  Mills  above. 

St.  Lawrence  Power  Co.,  Ltd.,  Montreal. — Debentures 
Called. — On  Aug.  1  1909  interest  ceased  on  nine  first  mort- 
gage 6%  debentures  due  Feb.  1  1935,  viz.:  Nos.  57,  152, 
226,  347,  355,  396,  428,  469  and  572,  which  had  been  called 
for  payment  at  the  office  of  the  Royal  Trust  Co.  of  Montreal 
at  $525  per  debenture  and  accrued  interest.  George  G. 
Foster  of  Montreal  is  President. 

Savannah  (Ga.)  Gas  Co.— Bonds. — Robert  Glendinning 
&  Co.,  Philadelphia,  some  months  since  offered  at  101 
and  interest  $50,000  first  mortgage  sinking  fund  5%  gold 
bonds,  dated  March  1  1904  and  due  Sept.  1  1923,  but  re- 
deemable at  105  and  interest.  Compare  V.  78,  p.  1278, 
1227.     A  circular  says: 

Guarantee  Endorsed  on  Each  Bond. — "For  value  received,  the  United  Gas 
Improvement  Co.  herewith  guarantees  the  payment  of  theprincipalof  the 
within  bond  of  the  Savannah  Gas  Co.,  dated  March  1  1904,  and  the  interest 
thereon,  according  to  the  tenor  and  effect  thereon.  In  witness  whereof 
the  United  Gas  Improvement  Co.  has  caused  these  presents  to  be  executed 
by  its  President  or  Vice-President,  and  its  corporate  seal  to  be  hereunto 
affixed,  duly  attested  bv  its  Secretary  or  Assistant  Secretary,  this  first  day 
of  M;irch  1904."  (Signed,  "The  United  Gas  Improvement  Co.,  by  Samuel 
T     Bodine    Vice  President       Attest:    James  Ball,  Assistant  Secretary.") 


The  United  Gas  Improvement  Co  has  no  bonded  debt,  and  this  issue  of 
the  Savannah  Gas  Co.  is  the  only  one  which  It  has  guaranteed  as  to  both 
principal  and  interest,  with  one  other  very  small  exception.  The  bonds 
are  therefore  prior  to  $45,900,250  United  Gas  Improvement  stock  paving 
8%   dividends. 

The  Savannah  Gas  Co.  is  a  valuable  and  growing  property,  showing 
earnings  of  about  double  the  interest  charges  on  the  above  bonds. — V.  87. 
p.  2^9 

Shannon  Copper  Co. — Called  Bonds. — -Sixty-one  ($61,000) 
first  mortgage  7s  drawn  by  lot  will  be  paid  at  par  and  inter- 


est Sept.  1  at  Boston  Safe  Deposit  &  Trus 


-V.  88, p.  1626. 


Sheffield  Land  &  Improvement  Co.,  Lorain,  O. — Re- 
incorporated— Bond  Issue. — This  Ohio  corporation,  re- 
incorporated under  Ohio  laws  March  18  1909  with  $1,- 
000,000  capital  stock  in  $100  shares,  all  common  and  all 
outstanding,  has  made  a  collateral  trust  deed  to  the  Cleve- 
land Trust  Co.  as  trustee  to  secure  $1,000,000  6%  gold 
bonds   of   $1,000    each. 

The  bonds  are  dated  March  1  1909  and  are  due  in  20  years,  but  subjecs 
to  call  each  year  by  lot  at  105  in  amounts  equal  to  80%  of  recovery  from 
eal  estate  sales,  but  not  less  than  $50,000  per  year.  They  are  secured  by 
deposit  with  trustee  of  9,995  shares  of  capital  stock,  giving  trustee  60% 
representation  on  board  of  directors.  Total  assets  Jan.  1  1909,  $2,825,689; 
direct  liabilities,  $799,458.  The  proceeds  of  the  bonds  now  offered  at  90 
will  retire  all  liabilities  and  provide  working  capital.  In  Dec.  1904  the 
stock  was  increased  from  $500,000  to  $850,000.  Pres.,  Tom  L.  Johnson, 
Cleveland:  Vice-Pres.,  H.  D.  Baker;  Sec.  and  Treas.,  Chas.  F.  Laughlln, 
Lorain.  Ohio. 

Sierra  Madre  Land  &  Lumber  Co. — Sold. — At  foreclosure 
sale  in  Chihuahua  on  Aug.  12  the  property  was  bid  in  for 
$2,000,000  by  the  Pearson  syndicate  for  account  of  the 
Mexico  Northwestern  Ry.  Co.,  per  plan  in  V.  88,  p.  749. — 
V.  88,  p.  1065;  V.  89,  p.  167. 

Spring  River  Power  Co.,  Missouri. — New  Control. — See 
Empire  District  Electric  Co.  above. — V.  87,  p.  100. 

(A.  E.)  Staley  Mfg.  Co.  (Starch,  &c),  Baltimore,  Md. — 

Bonds  Offered. — This  company  is  offering  at  par  and  interest, 
including  for  a  limited  period  a  bonus  of  20%  in  common 
stock  (such  stock  to  be  exchangeable,  share  for  share,  for 
preferred  stock  during  1912),  an  issue  of  $300,000  6%  first 
mortgage  sinking  fund  20-year  gold  coupon  bonds.  These 
bonds  are  dated  June  1  1909  and  due  June  1  1929,  but 
redeemable,  all  or  part,  at  company's  option,  at  110  and 
interest  on  any  interest  day  after  June  1  1919  on  60  days' 
notice.  Interest  payable  semi-annually  at  International 
Trust  Co.  of  Maryland,  Baltimore.  Trustee,  American  Trust 
&  Savings  Bank,  Chicago,  111.  Sinking  fund  of  $15,000 
annuallv,  beginning  Dec.  1  1910.  Denominations  $500 
and  $1,000. 

A  pamphlet  says  in  brief: 

A.  E.  Staley  founded  the  business  in  1897  in  Baltimore,  engaging  in  the 
starch  business  and  making  "cream  corn  starch."  one  of  the  best  selling 
brands  of  food  starch  in  the  world.  Mr.  Staley  decided  in  1906  to  manu- 
facture his  own  raw  starch  and  to  manufacture  and  sell  al!  kinds  and 
grades  of  starches.  Therefore,  the  A.  E.  Staley  Manufacturing  Co. 
was  incoroorated  under  the  laws  of  Delaware  and  took  over  all  the 
Interests  of  Mr.  Staley,  paying  therefor  exclusively  in  stock.  Mr.  Staley's 
entire  fortune  is  invested  in  the  stock,  and  ten-elevenths  of  his  holdings 
are  common  stock. 

The  business  of  the  company  has  steadily  increased,  and  in  1908,  notwith- 
standing the  severe  panic,  it  was  36%  larger  than  in  1907,  and  the  volume 
thus  far  in  1909  is  showing  large  increases  over  preceding  years 

Dividends  on  preferred  stock  have  been  paid  regularly  at  each  dividend 
period  since  the  incorporation  of  the  company  in  1906. 

On  June  I  1909  a  large  and  exceedingly  valuable  plant,  located  at 
Decatur,  111.,  was  purchased  by  the  company  at  a  price  far  less  than  its 
actual  cost  and  present  value.  A  mortgage  was  placed  upon  the  property 
and  plant  at  Decatur,  111.,  and  upon  the  plant  located  at  Baltimore,  Md., 
for  $300,000  securing  the  bond  issue  now  offered,  in  order  to  provide 
(5150,000)  working  capital  and  to  enlarge,  improve  and  make  the  plant  at 
Decatur,  111.,  one  of  the  most  modern  and  up-to-date  starch  manufacturing 
plants  in  this  country,  with  a  capacity  to  grind  and  convert  into  various 
grades  and  kinds  of  starch  from  5,000  to  7,000  bushels  of  corn  daily. 

The  Decatur  plant  was  constructed  (in  1903)  by  the  Pratt  Cereal  Oil  Co. 
at  a  cost  of  about  $600,000  (the  buildings  for  $163,000)  and  was  subse- 
quently sold  to  a  starch- manufacturing  company,  which  transformed  it 
into  a  starch  factory.  This  company  installed  between  $150,000  and 
$200,000  worth  of  new  machinery,  but  on  account  of  the  1907  panic  went 
into  receiver's  hands.  The  plant  was  sold  to  satisfy  claims  of  indebtedness 
and  was  purchased  by  the  A.  E.  Staley  Mfg.  Co.  The  buildings  cover 
between  three  and  four  acres  of  a  plot  of  six  acres,  and  an  option  has  been 
acquired  on  an  adjoining  16  acres  for  future  enlargements.  After  the  plant 
has  been  placed  in  working  operation,  it  is  proposed  to  build  a  plant  in  con- 
nection therewith  for  the  manufacture  of  glucose  and  table  syrups. 

The  greatest  profit  is  obtained  from  cream  corn  starch  and  high-grade 
package  laundry  starch;  therefore  the  company  will  make  every  effort  to 
increase  the  sale  of  these  products.  With  a  daily  output  of  160,000  lbs. 
(mill  pearl  and  powdered  starch,  32,000  lbs.  @  $2  35  per  100  lbs.;  domestic 
lump  starch,  in  bulk,  64,000  lbs.  @  3  He;  domestic  lump  starch,  in  pack- 
ages, 32,000  lbs.  @  3  %c.  per  lb.;  thin  boiling  steam  laundry  starch.  8,000 
lbs.  (H>  3%c.  per  lb.:  cream  corn  starch  and  high-grade  package  laundry 
starch,  24,000  lbs.  @  7 He:  also  gluten,  feed,  &c),  the  total  annual  sales 
(300  working  days)  are  estimated  at  $2,227,176,  and  the  net  profit  per 
year  at  $342,921,  which  can  be  applied  to  surplus  fund  and  dividends. 

Capital  Stock  (in  $100  Shares). 

Authorised.       Outstanding.    Not  Outstand'g. 
Preferred  7%  cumulative,..     $1,800,000  $128,100         $1,671,900 

Common 2,000,000  1.027,800  972,200 

Financial  Statement  June  30  1909. 

Assets 

Reai  estate,  buildings,  Decatur,  111 $150,000 

Real  estate,  land,  sewers,  water  lines,  water  system,  fire  protec- 
tion, railroad  sidings,  artesian  wells,  &c 52,000 

Fixtures,  machinery,  &c,  Decatur,  111 350,000 

construction  work 9,723 

&c,  Baltimore,  Md 12,451 

Merchandise  inventory,  Baltimore,  Md 54,963 

Cash  ($7,477)  and  accounts  receivable  (current),  good  ($26,832)  __      34,309 

Total  assets $663, 446 

Liabilities — 
Bills  payable,  due  banks  ($62,000),  and  accounts  payable  ($3,028)    $65,028 

Net  worth  June  30  1909 $598,418 

(B.  F.)  Sturtevant  Co.,  Boston. — New  Stock,  &c. — This 
Massachusetts  corporation,  which  claims  to  be  the  largest 
manufacturer  of  mechanical  draft  fans  and  blowers,  its 
general  office  and  works  being  at  Hyde  Park,  Mass.,  has 
recently  increased  its  capital  stock  from  $500,000  to  $2,- 
500,000,  all  outstanding,  of  which  $1,250,000  is  6%  cumula- 
tive preferred,  subject  to  call  at  105  on  and  after  Jan.  1  1910. 
Par  of  shares  $100.  Bonded  debt,  if  any,  not  stated.  An 
exchange  says: 
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The  stock  lias  all  been  taken  by  a  few  of  the  large  owners.  John  Can', 
Chairman  of  the  board  of  directors  of  the  First  National  Bank  of  Boston, 
is  President;  Eugene  x.  Foss  is  Treasurer  and  E.  B.  Freeman  has  been 
elected  General  Manager.  The  Increased  capitalization  represents  capital 
expenditures  during  the  past  year,  largely  in  the  erection  of  a  hew  plant  in 
Hyde  Park  which  cost  over  SI  .500,000.  The  B.  F.  Sturtevant  Co.  claims 
to  be  doing  a  business  of  about  $3,000,000  a  year  and  the  volume  is  con- 
ii}    Increasing,   thus  making  necessary  the  Increased  capitalization. 

Susquehanna  Iron  Co.,  Philadelphia. — Exchange  of  Bonds. 
— This  company , having  made  a  mortgage  to  secure  an  issue 
of  $300,000  6'  ,'  bonds,  recently,  it  is  stated,  offered  to  the 
holders  of  the  6%  bonds  of  the  old  Susquehanna  Iron  & 
Steel  Co.  (original  issue  $300,000)  the  privilege  of  exchanging 
their  holdings  for  5-year  bonds  of  the  new  issue.  Compare 
\  .  88,  p.  (129. 

(T.  H.)  Symington  Co.,  Baltimore,  Md. — Stock  Offered. — 
This  company,  designer  and  manufacturer  of  standard  rail- 
way material,  and  now  operating  three  plants  in  New  York 
State,  is  erecting  at  Rochester,  N.  Y.,  a  modern  malleable 
iron  plant  covering  over  5  acres  of  ground.  To  build  this 
plant  and  add  $100,000  to  working  capital,  there  was  re- 
cently offered  for  sale  $300,000  first  mortgage  6%  bonds  and 
$300,000  7%  cumulative  preferred  stock.  The  bond  issue 
was  bought  at  par,  without  bonus,  by  New  York  and  Pennsyl- 
vania financial  interests,  and  $200,000  of  the  $300,000  of 
preferred  stock  was  sold  at  par  with  20%  bonus  of  common 
stock — almost  all  of  it  outside  of  Baltimore.  The  remaining 
$100,000  of  7%  cumulative  preferred  stock  was  offered  at 
par  in  Baltimore  in  April  last,  with  the  same  bonus.  Presi- 
dent T.  H.  Symington  said: 

Capitalization —  Authorized,  Outst'd'g.   Treasury. 

First  mortgage  6%  bonds §300,000     $300,000       

7%  cumulative  preferred  stock l  ,000.000       625,000     $375,000 

Common  stock 1,000,000        903,000  37,000 

Full  7%  dividends  have  been  paid  on  the  preferred  stock  to  date. 
Audited  Results  of  First  Five    Years'  operation. 

Cash    invested $218,1001  Deprecia'n  &  development-   $05,820 

Cash  dividends  paid 90,508  |  Surplus  accumulated *403,307 

*  Against  this  surplus  has  been  charged  $139,800  par  value  of  preferred 
stock,  the  cost  of  getting  free  from  contracts  with  parties  manufacturing 
for  the  company  before  it  owned  and  operated  its  own  plants. 

Wesiinghouse,  Church  &  Kerr  estimate  our  earnings  on  journal  boxes 
alone  the  tirst  year  after  completion  of  the  Rochester  plant,  in  September 
1909,  at  $308,000.  Our  own  estimate,  based  on  our  past  experience,  is 
$500,000.      Compare  V.   88,  p.  382. 

Textile  Mills  Corporation,  New  Orleans. — Bonds  Called.— 
Forty  bonds  issued  by  the  Lane  Mills  under  mortgage  of 
1904  have  been  drawn  for  payment  at  par  and  interest  on 
Sept.  1  at  the  Commercial-Germania  Trust  &  Savings  Bank, 
New   Orleans.— V.   87,   p.    1667. 

Uncle  Sam  Oil  Co. — Stock  Increase. — This  Arizona  cor- 
poration on  April  5  1909  filed  a  certificate  increasing  its 
authorized  capital  stock  to  $61,000,000  (61,000,000  shares 
of  $1  each),  of  which  $1,000,000  (1,000,000  shares)  was  to  be 
preferred  with  31  votes  for  each  share,  "which  votes  shall 
be  held  in  trust  for  the  benefit  of  the  owners  of  the  treasury 
stock,"  and  shall  be  cast  as  directed  by  the  votes  of  a  ma- 
jority of  the  "treasury  stock;"  and  the  remaining  $60, 000, 000 
was  to  be  designated  as  "treasury  stock"  and  be  entitled  to 
a  one-half  vote  for  each  share.  "In  the  distribution  of  divi- 
dends the  preferred  and  treasury  stock  shall  each  receive 
the  same  amount  of  the  net  profits  per  share."  James  A. 
Fleming  was  then  President  and  H.  H.  Tucker  Jr.  was  Sec- 
retary; the  latter  and  J.  H.  Ritchie  were  named  as  the  in- 
corporators.    Compare  V.  85,  p.  41.5;  V.  84,  p.   1186. 

Union  Lumber  Co.,  San  Francisco. — Bond  Offering. — The 
Detroit  (Mich.)  Trust  Co.  recently  offered  at  par  and  int.  a 
proposed  issue  of  $800,000  first  mortgage  6%  gold  bonds, 
to  be  dated  Jan.  1  1909,  payable  in  eight  annual  installments 
of  $100, 000 each,  on  Jan.  1  from  1911  to  1918,  both  inclusive, 
but  subject  to  call  at  103  and  interest  on  Jan.  1  1910  or  any 
interest  day  thereafter,  in  blocks  of  not  less  than  $50,000. 
Total  authorized  issue  $1,000,000.  Denomination  $500 
and  $1,000  (c*).  Both  interest  (Jan.  1  and  July  1)  and  prin- 
cipal payable  at  the  office  of  the  Detroit  Trust  Co.,  trustee. 
A  circular  says: 

The  company  is  organized  under  the  laws  of  California  and  owns  large 
tracts  of  redwood  timber  lands  in  that  State,  with  mills,  &c,  for  the  manu- 
facture of  lumber.  This  issue  of  $800,000  bonds  will  be  secured  by  a  first 
mortgage  on  that  part  of  the  property  consisting  of  approximately  40,000 
acres  of  virgin  redwood,  fir  and  tan  bark  situated  in  Mendocino  County, 
Cal.;  also  on  all  saw  mills,  planing  mills,  water  works,  mill  sites,  lumber 
yards.  &c.,  located  on  said  lands  at  Fort  Bragg,  Cal.  A  careful  examina- 
tion of  the  timber  has  been  made,  under  the  supervision  of  George  L.  and 
John  A.  McPherson  of  Portland,  Ore.,  and  their  estimates  on  30,000  acres 
are  as  follows:  Redwood:  1,801,240.000  ft.;  fir,  305,907,000  ft.;  tan  bark, 
12,038,000  ft.;  total,  2,119,185,000  ft.;  or  on  the  40,000  acres  to  be  covered 
by  this  mortgage,  about  2,500,000,000  feet.  The  $800,000  bonds  would 
therefore  be  at  the  low  rate  of  32  cents  per  1 .000  feet.  Our  appraisal  at 
$2,00  per  1,000  feet  is  $5,000,000,  or  six  times  the  bond  issue,  without 
considering  the  value  of  the  saw-mills,  &c. 

After  Jan.  1  1911  the  company  may  cut  from  the  mortgaged  lands 
50,000,000  feet  of  timber,  log  measure,  yearly;  on  any  additional  amounts 
It  shall  pay  the  trustee  $1  per  1 ,000  feet,  log  measure.  The  company  may 
also  dispose  of  lands  from  which  all  timber  shall  have  been  removed,  upon 
payment  to  the  trustee  of  $5  per  acre.  The  money  so  paid  the  trustee 
shall  be  placed  in  the  sinking  fund  for  the  redemption  of  bonds  of  this  Issue. 

The  company  will  have  the  right  to  issue  under  certain  conditions,  on  or 
before  Dec.  31  1909,  an  additional  5200,000  bonds,  provided  the  company 
conveys  to  the  trustee  other  timber  lands  averaging  per  acre  at  least  60,000 
feet,  log  measure,  said  bonds  not  to  exceed  $20  for  each  acre  so  added.  If 
such  additional  bonds  are  issued,  the  company  will  have  the  right  to 
Increase   proportionately   their  cutting  privileges  as  above  noted. 

Directors — C.  R.  Johnson,  President:  W.  P.  Plummer,  Vice-President 
C.  L.  White,  Secretary;   T.  L.  Johnson.  Treasurer,   and  C.  E.  Wilson. 

United  Dry  Goods  Companies. — First  Dividend  on  Pre- 
ferred.— An  initial  quarterly  dividend  of  l%%  has  been  de- 
clared on  the  preferred  stock,  payable  Sept.  1  to  holders  of 
record  Aug.  25. — V.  88,  p.  1442. 

United  Gas  &  Electric  Co.,  Bloomsburg,  Pa. — Amalgama- 
tion— See  Columbia  Power  Light  &  Railways  in  V.  89,  p. 
410 —V    84,  p    275. 


United  States  Cast  Iron  Pipe  &  Foundry  Co. — Quarterly 
Dividend. — The  directors  on  Aug.  17  declared  a  regular 
quarterly  dividend  of  1 ;;  i '  ,  on  the  preferred  stock,  payable 
Sept.  1  on  stock  of  record  Aug.  2. 

Previous  Dividend  Record  (Per  Cent) . 

1899  1900   '01   '02-'03      '04     '05     '06     '07     '08      1909 

On   preferred \%    3)4    0  4  yearly  4  'A     8       7       7     3  y,  July,  I    , 

On   common 0         0        0  0  0  114      0  0 

Note. — In  1908,  March  and  June,  1  %%  each;  a  dividend  of  1  %%  was 
declared  payable  Sept.  1  1908  out  of  "reserve  for  additional  working  capi- 
tal." but  was  not  paid  until  July  2  1909,  the  suit  to  enjoin  the  payment 
being  dismissed  in  June  1909  by  the  higher  court.      See  V.  88,  p.  1626. 

United    States    Glass    Co.,    Pittsburgh,    Pa. — Report  for 

Year  ending  June  30  1909. — President  Ripley  is  quoted  as 

saying  in  substance: 

The  sales  increased  11% ,  while  collections  show  a  loss  of  only  3-10  of  1  % 
for  bad  debts.  While  the  net  manufacturing  gain  is  not  entirely  satis- 
factory, the  company  is  to  be  congratulated  that  the  capital  has  not  been 
impaired.  Business  conditions  over  which  we  have  no  control  have  brought 
about  the  keenest  competition  we  have  ever  been  called  upon  to  meet. 
[This  refers  to  the  drastic  cuts  made  in  prices. — Ed.] 

New  Directors. — John  B.  Barbour  Jr.  and  Charles  J.  Kap- 
pler  have  been  elected  directors. — V.  87,  p.  540,  551. 

United  Wireless  Telegraph  Co. — Different  Stocks  Command 
Different  Prices. — A  firm  that  deals  in  the  company's  shares 
wrote  under  date  of  July  14: 

The  different  stocks,  signed  by  the  different  officers  of  the  company, 
command  different  prices,  ranging  from  $2  50  on  the  unstamped,  signed 
Butler  &  Knabe,  up  to  $20  to  $21  on  the  same  stock,  unstamped,  signed 
by  Wilson  &  Bogart,  as  follows:  (a)  Signed  by  Wilson  &  Bogart,  and  by 
Wilson  &  Knabe,  prices  range  from  $2  50  to  $7  per  share,  according  to  de- 
nomination of  certificates  and  dates;  (b)  if  signed  by  Wilson,  Vice-President, 
and   Bogart,   Treasurer,    immediate    transfer   not   guaranteed,    the   prices 

i  e  from  $6  to  $10  50:  (c)  if  signed  by  Wilson.  President,  and  Bogart. 
Treasurer,  a  little  better  price  can  be  had;  (d)  if  signed  by  Wilson,  President, 
and  Bogart,  Treasurer,  with  immediate  transfer  guaranteed,  prices  from 
$14  to  S21  can  be  obtained,  according  to  denominations  of  certificates. 

On  English  Marconi,  both  pref.  and  common,  there  is  a  difference  of 
from  50  cents  to  $1  per  share  between  immediate  delivery  and  delayed 
delivery.— V.  88,  p.  1060. 

Western  Gas  &  Investment  Co. — Foreclosure. — See  People's 
Gas  &  Electric  Light  Co.  of  Xenia,  O.,  above. — V.  84,  p.  756. 

Whitman  Mills,  New  Bedford.— Stock  Dividend.— -This 
company,  referred  to  last  week,  recently  increased  its  capital 
stock  from  $1,500,000  to  $2,000,000,  as  authorized  by  the 
shareholders  on  June  15,  in  order  to  declare  a  stock  dividend 
of  33  1-3%.  On  June  1  Charles  L.  Harding;  was  elected 
President,  to  succeed  William  Whitman,  who  resigned. 
— V.  89,  p.  415. 

Winfield  (Kan.)  Gas  Co. — Sold. — At  auction  on  June  24 
the  property  was  bid  in  for  $75.04.5  by  one  Neely,  said  to 
represent  important  interests.  W.  Clyde  Hackney  has 
been  receiver  for  some  time  past.  Annual  output  about 
9,000,000  cubic  feet. 

Winona  Copper  Co. — Assessment.— An  assessment  of  $1 
per  share  has  been  called  on  the  $2,500,000  stock  (par  $25), 
payable  Sept.  14.  This  will  make  the  stock,  it  is  understood, 
$18  per  share  paid  in. 

Wisconsin  Telephone  Co. — Favorable  Decision. — Attorney- 
General  Gilbert  on  Feb.  3  refused  the  application  of  certain 
independent  telephone  companies  that  he  commence  suit 
for  the  forfeiture  of  the  charter  of  the  company  on  the 
ground  that  it  is  a  trust  and  operates  in  restraint  of  telephone 
business  of  the  State. 

It  is  held  that  possibly  the  word  "commodity"  as  used  in  the  anti-trust 
statutes  applies  to  telephone  service,  but  on  the  other  hand  (1)  the  regula- 
tion of  rates  is  placed  in  the  hands  of  the  Railroad  Commission  and  (2) 
the  public  utility  law  does  not  require  that  a  telephone  company  secure 
the  certilicate  of  necessity  which  other  public  service  corporations  are  ob- 
liged to  obtain,  and  therefore  competition  is  open  to  all. 

Acquisitions. — -The  company  has  acquired  the  North- 
western Telephone  Co.  and  the  Douglas  County  Telephone 
Co.,  the  cost  of  the  two  properties  being  stated  as  about 
$200,000.-— V.  86,  p.  1535. 

Woolson    Spice    Co. — Sale.— Hermann    Sielcken    of    the 

coffee-importing  firm  of  Crossman   &  Sielcken  of  this    city 

recently    purchased    from    the    estate    of    the    late   H.  O. 

Havemeyer  the  controlling  interest  in  the  company,  acquired 

in  1896,  including,  it  is  reported,  all  except  about  60  shares 

of  the  outstanding  $180,000  stock.  Compare  V.  63,  p.  1157; 

V.  64,  p.  40;  V.  70,  p.  688. 

An  official  of  the  American  Sugar  Refining  Co.  is  quoted  as  saying  that 
while  the  letter  has  retired  definitely  from  the  coffee  business  the  American 
Coffee  Co.,  which  owns  another  plant  in  Brooklyn  long  out  of  operation, 
will  not  be  dissolved. 

— Megargel  &  Co.,  5  Nassau  St.,  are  offering  at  par  and 
interest  the  unsold  portion  (about  $150,000)  of  the  present 
issue  of  $1,000,000  Kanawha  &  West  Virginia  RR.  first 
mortgage  50-year  5%  gold  bonds,  due  Jan.  1  1955,  guar- 
anteed, both  as  to  principal  and  interest,  by  endorsement 
on  each  bond,  by  the  Blue  Creek  Coal  &  Land  Co.  of  W.  Va. 

— The  Corporation  Trust  Co.,  with  offices  in  New  York, 
Chicago,  Boston,  Philadelphia,  St.  Louis,  Portland,  Jersej 
City,  Camden  and  Wilmington,  has  issued  a  pamphlet  con- 
taining the  full  text  of  the  new  Federal  Corporation  Tax  Law. 
Copies  of  this  law  may  be  obtained  without  expense  at  any 
office  of  the  company. 

— Alex.  Brown  &  Sons,  bankers,  Baltimore,  Md.,  have 
published  for  the  use  of  their  clients  and  security  holders  of 
The  United  Railways  &  Electric  Co.  of  Baltimore,  an 
unusually  complete  "history  and  description  of  the  property 
and  its  securities." 

— Alfred  L.  Baker  &  Co.,  stocks,  bonds  and  main,  2Q9 
La  Salle  St.,  Chicago,  have  issued  a  circular  entitled  "The 
Value  of  Canadian  Pacific  Common  Stock." 
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COMMERCIAL   EPITOME. 

Friday   Night,   Aug.   20   1909. 

Though  trade  continues  to  improve,  it  is  quite  as  obvious 
that  the  country  clings  to  a  policy  of  conservatism.  While 
it  is  inclined  to  be  optimistic  and  confidence  is  widespread, 
it  is  making  haste  slowly,  rather  than  striking  a  gait  which 
it  possibly  could  not  hold.  The  indications  in  the  iron  and 
steel  trade  and  other  branches  of  industry,  however,  are 
cheering,  and  with  improved  prospects  for  the  crops  the  gen- 
eral conditions  are  believed  to  be  of  hopeful  augury. 

LARD. — Business  has  been  checked  by  a  sharp  advance 
in  prices,  due  to  the  scarcity  of  hogs  and  the  strength  in  corn. 
Prime  Western  12.50c,  Middle  West  12.20c,  prime  City 
steam  llj^c,  refined  Continent  12.65c,  South  America 
13c,  Brazil,  in  kegs,  14c  Speculative  prices  also  advanced 
under  covering  by  shorts,  buying  by  packers  and  investors 
and  a  better  cash  demand. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES 
Sat.        Mon.       Tucs. 

September  delivery 11.45        11.55        11.70        11.85 

October  delivery 11.40       11.50       11.65       11.80 

January  delivery 10.15        10.27  H    10.20        10.25 

PORK. — -Light  supplies  caused  firmness  and  restricted 
business:  mess  $21  75(o  822  25.  family  $21@$22,  clear 
821 @ 823  50.  Beef  steadv,  with  moderate  trade;  family 
$14@$14  50,  packet  $12@$12  50,  mess  $11@$11  50,  extra 
India  mess  $22  50@$21.  Pickled  hams  in  fair  supply,  but 
dull;  regular.  12  to  20  lbs.,  12^@13c;  pickled  bellies  slow, 
clear,  8  to  12  lbs.,  12J^@13c.  Tallow  slow;  city  5  9-16c 
Stearines  quiet  and  unchanged;  oleo  llj^c,  lard  123^@13c 
Butter  strong,  with  good  demand;  creamery  extras  28@ 
2834c.  Cheese  strong  and  fairly  active;  State,  f.  c,  small 
or  large,  colored  or  white,  14%c.  Eggs  quiet,  with  choice 
grades  in  demand.     Western  firsts  213^@23c 

OIL. — Linseed    quiet   and   steady;    city,    raw,    American 

ed,  61@62c;  boiled  62@63c,  Calcutta,  raw,  75c.  Cotton- 
d  steady;  winter  5.80(5  5.90c,  summer  white  5.50@5.90c 
olive  unchanged,  $1@$1  20.  Lard  quiet;  prime  94c,  ex- 
tra No.  1  55c  Cocoanut  quiet  but  steady;  Ceylon  7%@ 
7%c,  Cochin  7J/g@8c,  Palm,  Lagos,  5J^@6c  Peanut, 
yellow,  65@70c.  Cod  quiet  and  steady;  domestic  38c, 
Newfoundland  40c 

COFFEE. — Rather  more  interest  has  been  manifested  by 
buyers,  and  as  prices  are  slightly  lower,  a  better  business  is 
expected;  Rio  No.  7,  lM@l%c.;  Santos  No.  4,  8^@8Mc; 
lair  to  good  Cucuta,  8^@9J^c  Speculation  has  been  slow, 
as  news  of  a  stimulating  character  has  been  scarce.  In  the 
face  of  a  record-breaking  movement,  Brazilian  markets 
have  remained  relatively  steady,  and  prices  here  have  also 
weakened  only  slightly.     Closing  prices  were  as  follows: 

August 5. 60@  5.65  I  December    _.5.20@5.25  April 5.30@5.35 

September  __ 5.35 @ 5. 40  January 5.20@5.25  May   5.35@5.40 

October 5. 25@  5.30  (February  _._5.25@5.30  June 5.35@5.40 

November  __ 5.20 @  5.30  |  March 5.30@5.35 

SUGAR. — Raw  has  advanced  and 
been  practically  absorbed;  centrifugal,  96-degrees  test 
4.11c;  muscovado,  89-degrees  test,  3.61c;  molasses,  89- 
degrees  test,  3.36c.  Refined  has  been  quiet  but  strong; 
granulated  4  95c  Spices  firm  and  quiet.  There  has  been 
a  seasonable  revival  of  activity  in  teas  in  all  quarters.  Wool 
has  been  unprecedentedly  active  at  firm  figures. 

PETROLEUM. — Demand  is  satisfactory  and  a  continua- 
tion of  good  business  is  looked  for;  refined,  barrels,  8.25c; 
bulk,  4.75c;  cases,  10.65c  Gasoline,  86-degrees  test,  in 
100-gallon  drums,  18%c;  drums  $7  50  extra;  naphtha, 
73  to  76  degrees  test,  in  100-gallon  drums,  16-^c;  drums 
$7  50  extra. 

TOBACCO. — There  are  many  who  express  disappointment 
at  the  amount  of  business  transacted  by  the  visiting  buyers 
from  the  West,  some  of  whom  still  remain.  It  is  quite  gener- 
ally agreed  that  most  of  them  purchased  on  a  much  smaller 
scale  than  they  usually  do  on  their  August  visits.  As  a 
result,  the  market  is  still  described  as  slow,  although  it  is 
true  that  there  has  been  a  considerable  increase  in  the 
volume  of  business  contrasted  with  preceding  weeks.  There 
have  been  no  new  developments  as  far  as  Havana  and 
Sumatra  tobaccos  are  concerned,  but  many  are  inclined  to 
look  for  greater  firmness  in  old  domestic  tobacco  because  of 
the  disappointing  yield  in  many  fields,  it  being  claimed 
that  many  acres  will  produce  barely  800  lbs.,  as  compared 
with  fully  2,000  in  1908.  This  is  attributed  to  the  long 
period  of  dry  weather,  the  effects  of  which  were  only  partly 
neutralized  by  recent  rains.  It  is  generally  conceded  that 
these  were  well  distributed  and  were  especially  beneficial  in 
Connecticut  and  Pennsylvania,  but  it  seems  that  they  came 
too  late  to  make  a  complete  recovery  of  the  plant  possible. 

COPPER. — Prices  are  a  trifle  lower,  but  there  has  been 
fair  activity;  lake  13J^@13^c;  electrolytic  12J^@13c; 
casting  12^g(a)12%c  Lead  has  been  easier  but  not  very 
active;  spot^car  lots  4.35(5} 4.37 J^c.  Spelter  quiet  and 
steady;  spot-car  lots  5.65c.  In  the  iron  trade  little  new 
business  is  reported  and  for  the  time  being  it  seems  as  though 
prices  were  at  the  top.  Both  buyers  and  sellers  appear  dis- 
posed to  wait  and  the  latter  seem  disinclined  to  negotiate 
for  1910  business.  Still  there  have  been  heavy  withdrawals 
from  supplies  in  the  Central  West.  An  active  demand  is 
still  in  evidence  for  finished  steel  goods  in  spite  of  the  extreme 
stiffness  of  prices. 


July 5.40@5.45 

ocal   offerings   have 


COTTON, 

Friday  Night.  August  20  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
14,396  bales,  against  11,051  bales  last  week  and  7,804 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1908  9,821,828  bales,  against  8,310,287  bales 
for  the  same  period  of  1907-08,  showing  an  increase  since 
Sept.  1  1908  of  1,511,541  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

11  ,','. 

Thurs. 

Fri. 

Total. 

Galveston 

743 

243 

1.063 

392 

2,535 

1,337 

6,313 

Port   Arthur 

475 

475 

Corp.  Christi,&c. 

New  Orleans 

886 

218 

452 

1,515 

10 

357 

3,438 

Gulf  port 



Mobile    

27 

2  40 

636 

571 

600 

193 

2,273 

Pensacola 

Jacksonville,  &c. 

Savannah    .    

280 

43 

210 

63 

141 

291 

1,028 

Brunswick 

Charleston 

11 

3 

2 

16 

Georgetown 

v\  ilmington 



_ 

Norfolk 

149 

13 

37 

260 

7 

13 

479 

Newport  N.,  &c. 

New  York 

Boston 

2 

48 

50 

Baltimore 

274 

274 

Philadelphia 







50 

50 

Totals  this  week. 

2,085 

1,238 

:\:;:t,s 

2,814 

3,346 

2,515 

14.396 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
Aug.  20. 

1908-09. 

1907-08. 

Stock . 

This 
Week. 

Since  Sep 
1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristl,  &c. 

New   Orleans 

Gulf  port    

Mobile     .    -    .    -. 
Pensacola 
Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

NewportNews,  &c. 

New  York     

Boston  .   .    

Baltimore.. 

Philadelphia 

6,313 
475 

3",438 

2~273 

l",028 
""16 

"479 

""50 

274 

50 

3,618,834 
153,234 
157,936 

2,087,329 
20,221 

:;:i2,083 

166,035 

30,868 

1,495,805 

320,114 

209,784 

2,649 

409,238 

592,826 

18,175 

19,151 

19,125 

101,365 

7,056 

32,654 

2~,349 

2,471 

3~,907 

l",161 

5 
920 

489 

""89 

148 
53 

2,568,813 

108,500 

37,825 

1,994,101 

33~4~366 

167,465 

8,543 

1,519,345 

197,903 

203,022 

822 

500,792 

547,895 

8,950 

-1,227 

15,982 

81,974 

9,762 

12,619 

49,952 
1~0~,085 

10,171 

2  1  1 
886 

145 
4,896 

92",  149 
3,254 
1,599 
2,204 

42,779 

25,810 
"4",885 

22,919 

7,057 

2,086 
1,555 

70,245 

4,220 
2,480 
1,253 

Total 

14,396 

9,812,828 

44,246 

8,310,287 

188,151 

185,289 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

6,313 

32,654 

6,392 

35,659 

23,706 

20,326 

Pt.  Arthur,  &c. 

475 

25 

New  Orleans  . 

3,438 

2,349 

1,763 

2,226 

8,472 

3,715 

Mobile  _     

2,273 

2.171 

420 

331 

503 

384 

Savannah  

1,028 

3,907 

872 

7,786 

13,114 

5,334 

Brunswick 

27 

Charleston,  &c 

16 

1,161 

52 

682 

471 

270 

Wilmington.  _ 

5 

147 

60 

307 

18 

Norfolk 

4  79 

920 

558 

2,085 

3,504 

1,024 

N'port  N.,  &c 

489 

398 

All  others   _  . 

374 

290 

1,153 

47 

2,636 

905 

Total  this  wk. 

14,396 

44,246 

11,357 

48,901 

53,138 

31,976 

Since  Sept.  1. 

9,821,828 

8,310,287 

9,692,472 

7,833.369 

10022219 

7,169,272 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  18,865  bales,  of  which  6,290  were  to  Great  Britain, 
1,504  to  France  and  11,071  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from — 

Week  ending  Aug.  20  1909. 
Exported  to — 

From  Sept.  1  1908  to  Aug.  20  1909. 
Exported  to — 

Great 
Britain. 

Fr'nce. 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur 

Corp.Chrts.,&c. 
New  Orleans. - 

Mobile 

Pensacola 

Savannah  

Brunswick 

Charleston   . .. . 
Wilmington  . . 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . . 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma - 

Portland,  Ore. 
Pembina 

2,642 
l",024 

2",i90 
434 

l",504 

200 
475 

5",379 

3".022 

245 

1,750 

2,842 
475 

6",403 

6",7i6 

679 

1,750 

1,490,177 
66,257 

929^236 

93,580 

46,532 

4,132 

171,224 

193,604 

5,725 

112,854 

32,502 

188",304 

94,837 

52,472 

55,979 

796 

"  V.374 

424,366 

26u",850 

122.577 

65,956 

16.089 

91,227 

8,731 

52".026 
7,537 

1,222,139 
86,977 
38,779 
755,231 
82,335 
56,778 

658,721 
89,370 
77,244 

281.624 
4,133 

213,324 
11,579 
65,333 
13,552 

82",528 

68,364 

10,756 

300 

100 

3,136,682 
153,234 

38,779 

1,945.317 

298.492 

169,266 

20,221 
921.172 
282,974 

82,969 
403,209 

36,635 

453,654 

106.416 

125,342 

69.531 

796 

82.528 

68,364 

10,75,6 

300 

100 

4,374 

Total 

(i,  _".>(: 

1,504 

11.071 

18,865 

3,542,585 

1049359 

3.819.167 

8,411,111 

Total  1907-08. 

3,547 

6,381 

17.595 

27,523 

2,927,048 

880,602 

3,598, 86S 

7,406,51S 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Aug.  21  1909.U 
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On  Shipboard,  Xot  Cleared  for — ■ 

- 

■ 

Qer 

Other     Coast- 

Leaving 

Aug.  20  at — 

Britain. 

France 

man  u . 

Foreign 

irisi  . 

Total. 

stuck. 

\i'u   Orleans 

1 ,383 

1,861 

2,072 

3,323 

194 

8,833 

41,119 

Galveston 

700 

3,500 

1,481 

575 

314 

6.570 

6.11  19 

Savannah  







10.171 

Charleston 

866 

Mobile 

5,800 

5,800 

4,285 

Norfolk 

3,800 

3.800 

1,096 

New   York 

1,000 

100 

400 

100 

1,600 

90,549 

Other  ports 

500 
3,583 



500 

6,913 

Total  1909    _ 

11,261 

3.953 

3.998 

4,308 

27.1113 

161,048 

Total  1908 

9,936 

5,200 

16,014 

2,600 

1.598 

35,348 

149,941 

Total  1907    . 

3,555 

6,014 

7,031 

4,675 

5,379 

26,654 

263,022 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  at  irregular  prices.  Early  in  the  week  there 
was  some  tendency  toward  a  higher  level  of  values,  but 
toward  the  close  a  recession  took  place,  resulting  in  a  small 
net  loss  for  the  week.  This  decline  occurred  despite  the 
existence  of  semi-tropical  climatic  conditions  in  Texas. 
Day  after  day  the  maximum  of  heat  there  has  been  from  100 
degrees  upward.  In  man}'  cases  it  has  been  from  105  to 
112.  Dallas  has  reported  114,  and  some  private  reports 
from  the  Southwest  state  that  118  has  been  reached.  What 
is  clear  is  that  the  heat  has  been  remarkable,  and  under  such 
circumstances,  needless  to  say  the  rainfall  has  been  light. 
Fortunately  minimum  temperatures  in  Texas  have  ranged 
in  some  cases  as  low  as  75  degrees,  a  fact  which  has  had  some 
mitigating  effect.  In  Oklahoma,  Arkansas,  Mississippi, 
Louisiana  and  Alabama  temperatures  have  also  been  high. 
Some  think  the  heat  wave  is  slowly  passing  to  the  eastward; 
on  Thursday  110  was  reached  in  Mississippi.  But,  on  the 
other  hand,  it  is  reported  that  the  intense  heat  has  proved 
very  destructive  to  the  boll-weevil.  That  this  pest  thrives 
best  under  conditions  of  excessive  moisture  and  compara- 
tively low  temperatures  seems  to  be  a  fact  very  generally 
recognized.  Moreover,  it  is  contended  that  the  present 
relatively  high  prices  are  likely  to  bring  out  a  large  quantity 
of  cotton  during  the  opening  months  of  the  crop  year,  what- 
ever the  actual  size  of  the  yield.  This  has  happened  more 
than  once  in  the  past  when  ruling  prices  were  regarded  as 
tempting.  Such  a  movement  would  not  mean  necessarily 
that  the  crop  is  not  short.  Very  many  believe  that  it  is. 
But  it  is  conceived  that  a  rush  of  cotton  early  in  the  season 
to  take  advantage  of  prices  around  12  cents  might  easily 
cause  quite  a  marked  recession  in  values,  at  least  for  the 
time  being.  Then,  too,  speculation  is  sluggish.  Sharp  re- 
minders that  the  bull  campaign  was  being  overdone  have  not 
been  lost  on  the  public.  Of  late  the  speculation  has  been 
largely  what  is  termed  "professional."  Even  the  extraor- 
dinary heat  in  the  Southwest  has  not  brought  in  any  con- 
siderable number  of  buying  orders.  The  outside  public  may 
hold  aloof  for  some  time  to  come.  Some  well-known  inter- 
ests have  sold  for  short  account  from  time  to  time.  Of 
late,  however,  there  has  apparently  been  less  concentrated 
opposition  to  a  rise,  perhaps  partly  because  the  short  inter- 
est has  been  to  a  considerable  extent  covered.  Fear  of  a 
large  crop  movement  and  also  a  fear  that  spinners  may  not 
buy  with  any  great  freedom  at  the  opening  of  the  new  sea- 
son have  tended  to  prevent  a  marked  advance,  in  spite  of 
the  extraordinary  heat  in  the  Southwest,  bullish  crop  re- 
ports from  several  sources,  and  an  idea  that  the  next  Gov- 
ernment statement  will  indicate  a  small  crop.  On  the 
other  hand,  efforts  to  depress  prices  below  12  cents  have 
proved  futile.  The  belief  of  many  is  that  this  crop  is  much 
smaller  than  the  last  one.  Trade  in  Europe  is  reported 
better,  especially  in  Lancashire.  Some  predict  the  largest 
consumption  of  American  cotton  on  record.  They  also  pre- 
dict that,  even  if  the  receipts  early  in  the  season  should  have 
a'depressing  effect  on  prices,  it  would  prove  only  temporary. 
However  this  may  be,  as  the  case  stands  most  people  are 
waiting  to  see  how  large  the  early  crop  movement  will  be 
and  what  the  spinner  will  do.  To-day  a  decline  was  brought 
about  by  liquidation  by  tired  longs,  based  on  private  re- 
ports of  rains  in  Texas.  Yet,  according  to  the  official  re- 
ports in  the  morning,  there  was  little  or  no  improvement  in 
Southwestern  climatic  conditions. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Aug.  14  to  Aug.  20 —  Sat.      Mon.     Tues.     Wed.    Thurs. 

Middling   uplands 12.70     12.75      12.80      12.80      12.80 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


Pri. 

L2  6! 


1909_c_ 12  .65 

1908 10.10 

1907-- 13.25 

1906 10.10 

1905 10.80 

1904 10.85 

1903- _  12.75 

1902 9.00 


1901-C 8.00 

1900 10.00 

1899-   6.19 

1898 5.88 

1897 7.88 

1896 8.44| 

1895 7.56 

1894 6.94 


1893.C 7.31 

1892 7.19 

1891 7.94 

1890 1  1.94 

1889 11.50 

1888 10.88 

1887 9.75 

1886 9.31 


1885_c 10.31 

1884 10.75 

1883 10.19 

1882 13.06 

1881 12.25 

1880 11.75 

1879 11.75 

1878 12.00 


MARKET  AND  SALES  AT  NEW  YORK. 

•i  Market 
Closed. 

Futures 
Market 
Closed. 

Sales   of  Spot  anil  Contract. 

Spot. 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday 
Monday    - . 
Tuesda  \ 
Wednesday 

Quiet .  10  pts.  dec__ 

Quiet,  5  pts.  adv 

Steady,  5  pts.  adv. 
Quiet 

Barely  steady 

Steady 

Strong    

Easy  _..    . 

Steady 

Easy - 

398 

214 

317 



600 

396 

214 

Thursday 

(,>iiiet      

Frlda . 

Quiet,  15  pts.  dec_. 

917 

Toti 

929 



600 

1  529 

FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

August  20 —                                               1909.             1908.  1907.  1906. 

Stock  at  Liverpool bales.  879,000  395,000  818,000  432,000 

Stock  at  London 21,000         10,000  19,000  18,000 

Stock  at  Manchester 54,000         48,000  61,000  49,000 

Total  Great  Britain  stock 954,000  453,000  898,000  499,000 

Stock  at  Hamburg 9,000  24,000  18,000  19,000 

Stock  at  Bremen 157,000  191,000  157,000  94,000 

Stock  at  Havre 171,000  89,000  134,000  70,000 

Stock  at  Marseilles 3,000  4,000  3,000  4,000 

Stock  at  Barcelona 24,000  23,000  20,000  9,000 

Stock  at  Genoa 18,000  13,000  22,000  21,000 

Stock  at  Trieste 5,000  18,000  38,000  5,000 

Total  Continental  stocks 387,000       362,000       392,000       222,000 

Total  European  stocks 1,341,000  815,000  1,290,000  721,000 

India  cotton  afloat  for  Europe- __  60,000  78,000  122,000  57,000 

American  cotton  afloat  for  Europe  67,   60  79,118  18,430  94,174 

Egypt, Brazil, &c.,aflt. for  Europe-  30,000  18,000  17,000  19,000 

Stock  in  Alexandria,  Egypt 56,000  65,000  29,000  30,000 

Stock  in  Bombay,  India 217,000  420,000  574,000  645,000 

Stock  in  U.  S.  ports 188,151  185,289  289,676  194,701 

Stock  in  U.  S.  interior  towns   -    .  80,350  116,284  80,825  111,260 

U.  S.  exports  to-day 2,184  9,2!2  2,990  2,797 

Total  visible  supply 2,042.145   1,785,933  2,423,921  1,874,932 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.  i  merican — 

Liverpool  stock bales.     791,000       292,000  693,000  328,000 

Manchester  stock              __                   41,000        37,000  50,000  -  '  0  »0 

Continental  stock   _                              347,000       282. OOo  291.000  168,000 

American  afloat  for  Europe                  67,460         79,118  18,430  94,174 

U.  S.  port   stocks 188,151        185,289  289,676  194,70! 

U.  S.  interior  stocks 80,350       116.284  80,825  111,260 

U.  S.  exports  to-day 2,184           9,242  2,990  2.797 

Total  American 1,517,245  1,000,933  1,425,921  942,932 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 88,000  103,000  125,000  104.000 

London  stock 21,000  10,000  19,000  18,000 

Manchester  stock  13,000  11,000  11,000  5,000 

Continental  stock--  40,000  80,000  101,000  54,000 

India  afloat  for  Europe  60,000  78,000  122,000  57,000 

Egypt.  Brazil,  &c,  afloat-  30,000  18,000  17,000  II 

Stock  in  Alexandria,   Egypt  56.000  65.000  29,000  30,000 

Stock  in  Bombay,  India'  217,000  420,000  574,000  645,000 

Total  East  India,  &c-    525,000       785,000       998,000       932 

Total  American  .  ..1,517,145   1.000,933    1.425,921       942,932 

Total  visible  supply                       -2,042,145  1,785,933  2,423.921    1,87 

Middling  Upland,  Liverpool 6.67d.  :».59d.  7.27d. 

Middling  Upland,  New  York               12.65c.  10.00c.  13.35c.          9.90c. 

Egypt,  Good  Brown,  Liverpool.. 9  13-16d.  8  7-l6d.  lij^d.            '  if  • 

Peruvian,  Rough  Good,  Liverpool      8.35d.  8.90d.  n.75d          8.65a. 

Broach,  Fine.  Liverpool          6Kd.  5  5-16d.  6  ,'■.,  d .      5  5-16d. 

Tinnevelly,  Good,   Liverpool 5  15-16d.  5d.  5  ?id. 

Continental  imports  for  the  past  week  have  been  :>  1,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  125,708  bales,  a  gain  of  250,212  bales  over  1908, 
a  decrease  of  381,776  bales  from  1907,  and  a  gain  of  Kit  ,213 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,185  bales  and  are  to-night  35,934 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  24,964  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

-1097-08 — 
1  ugust  20 
Shipped- 


w  eel 

I.Louis 1.984 

Via  f'alro • 89 

Via  Hock   Island . .    . 

Via  Louisville 24 

Via  Cincinnati 

\  ia  Virginia  points 497 

Via  other  routes,  &c 68 


1908-09— 

Si  n  e 

Sept.  l. 

683,1  17 

305,8  ',() 

30,693 

85,789 

50,415 

188.502 

277,808 


Week . 

1,590 
499 
13  l 
4  93 
540 
162 
75 


Since 

Sept.  1. 

4  76,353 

230,266 

36,960 

57,480 

55.080 

96,480 

213,058 


Total  Kross  overland 2,662  1,622,164 

Deduct  shipments— 

Overland  to  N.  Y.,  Boston,  &c.__  374  146,697 

Between  interior  towns 48,937 

Inland,  &c.,  (rom  South 612  59.004 


3,493    1,165,677 

290        111.945 

76  66.785 

2,431  80,785 


Total  to  be  deucted- 


986       254,638 


2,797        259,515 


Leaving  total  net  overland*  __      .    1,676   1,367,526  696      906,162 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  1,676  bales,  against  696  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  increase  over  a  year  ago  of  461 ,364  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Reci  i  its  at  ports  to  Aug.  20 14,396 

Net  overland  to  Aug.  20 1,676 

Southern  consumption  to  Aug.  20_  50,000 


1908-09— 

Since 

Sept.  1  . 
9,821.828 
1  ,367,526 
:'.  106,000 


Week. 
44,246 


1907-08— 

Sept.  1. 

8,310,287 

906,162 

2,189,000 


Total  marketed 66.072      13.595.354 

Interior  stocks  in  excess *4,185        .(.;: 


77,942    11,405.449 
35,701 


1  i  during  week 61,887 


Total  in  sight  Aug.  20_ 


..    13.501,698 


75,037       

1  1.141,150 


North'n  spin's  takings  to  Aug.  20.      8,147     2,798,581  8,836      1,914,767 

*  Decrease  during  week.     £  Less  than  Sept.  1. 
Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907— Aug.  23 57,524 

1906— Aug.  24 92,920 

1905      Aug.  25 102,829 

1904  —  Aug.  26 45,655 


Since  Sept.   1  — 
[906-07— Aug.   23 

1905    III!  n;      24. 

1904-05— Aug.  25. 
1903-04  —  Aug.   26 _ 


lies. 
13,451,122 

11, 152, 680 
13,562,268 
10,153,96) 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


IVecA'  ending 
Aug.    20. 

Closing  Quotations  for 

Middling  Cotton  on 

Sat' day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston  . 

New  Orleans 

Mobile  _    .      

Savannah  _ 

Charleston     .   . 

1214. 

12  5-16 

12M 
12  Vi 

12  >,-, 
12  .VI 6 
12  X 
12H 

12Y2 

12.70 

12H 

13.00 

12% 

12M 

12% 

12  '., 

H  ',■ 

12J4 
12  5-16 
12  M 
12  H 

12  ji 

12.75 

1  :■■ , 

13.05 

12% 

12M 

12% 

12% 

11% 

12% 
12  5-16 
12  Vi 

12)4 

12% 

12.80 

12% 

13.05 

12% 

12% 

12% 

12% 

11% 

12% 
12  5-16 

12% 
12% 

12% 
12.80 

12  ', 

13.05 

12% 

12% 

12% 

12% 

11% 

12% 
12  3-16 

12% 
12% 

Wilmington   _ 

Norfolk  ... 

Boston    . 

Baltimore 
Philadelphia  - . 

Augusta 

Memphis 
St.   Louis   _ 

Houston 

Little  Rock 

12  y2 

12.80 

12H 

12.95 

12% 

12  34 

12% 

12  ', 

12% 
12.80 
12  % 
12.90 

12% 

12   '-! 

12% 

12%- 

11% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday. 

Wed'day, 

Thursd'y, 

Frida  a , 

Aug.   14. 

Vug.    16. 

Aug.    17. 

Aug.    18. 

Aug.   19. 

Aug.    20. 

August — 

Range  

—   @   — 

—    12.20 

—   @    — 

—    12.20 

—   @   — 

—   @    — 

Closing. 

12.12    — 

12.17    — 

12.30    - 

12.05    * 

12.04    * 

11.85    * 

September — 

Range 

12. 00-. 09 

—    @    — 

12.24    — 

—    12.26 

—    @    — 

12. 10-. 18 

Closing     _   _. 

12.05    - 

12.11    — 

12.30    — 

12. 25-. 26 

12. 21-.  23 

12.03     * 

October — 

Range 

11. 99. 08 

12. 05. 15 

12. 15-. 29 

12. 19-. 34 

12. 16-. 29 

12. 00-. 14 

Closing 

12. 01-. 02 

12.07    — 

12. 28-. 29 

12. 19-. 20 

12. 19-. 20 

12. 00. 01 

November — 

Range     

—    @    — 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

12.10    — 

Closing 

12. 01-. 03 

12.06-.08 

12.28- .30 

12. 19-. 21 

12. 19-. 21 

12. 01-. 03 

December — 

Range 

11. 97-. 05 

12. 02-. 12 

12. 12. 25 

12. 17-. 31 

12. 15. 27 

12. 00-. 15 

Closing 

11. 99. 00 

12.03-01 

12. 24-. 25 

12. 16-. 17 

12. 19-. 20 

12. 01. 02 

January — 

Range       

12. 00-. 07 

12. 05-. 15 

12. 15-. 28 

12.19-.34 

12. 18-. 29 

12.04-. 18 

Closing 

12. 01-. 02 

12. 06-. 07 

12. 27-. 28 

12. 19-. 20 

12 .22- .23 

12. 04. 05 

February — 

Range  . 

—    @    — 

—    @    — 

—    @    — 

—    la>    — 

—   @    — 

—    @    — 

Closing 

12. 05-. 07 

12. 10-. 12 

12.31. 33 

12.21-.23 

12.24-.26 

12.09    * 

March — 

Range 

12. 14- .20 

12. 17-. 27 

12. 35-. 40 

12. 35. 47 

12.31-.35 

12.17-.29 

Closing 

12. 16-. 17 

12. 20-. 22 

12.40-.42 

12.34-  .35 

12. 33. 34 

12. 18. 91 

May — 

Range 

—  @      — 

—   @    — 

12.39    — 

—    @    — 

—    @    — 

—    fffi    — 

Closing 

12. 22-. 24 

12. 26-. 28 

12.45-.47 

12.39-41 

12. 38- .40 

12.29    » 

Tone — 

Spot 

Firm. 

Quiet. 

Firm. 

Stead v. 

Quiet. 

Quiet 

Options 

Steady. 

Steady. 

V'y  st'y. 

Steady. 

Steady. 

Steayd. 

the  highest   being   106 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  indicate  that  the 
temperature  has  been  quite  high  during  the  week,  especially 
in  Texas.  The  rainfall  has  been  light,  as  a  rule,  and  dry 
over  much  of  the  Southwest.  Further  deterioration  is 
claimed  to  have  occurred  in  Texas  as  a  result  of  the  extreme 
heat,  but  from  the  southern  portion  of  the  State  reports 
indicate  that  the  high  temperature  has  been  instrumental 
in  practically  exterminating  the  boll  weevil,  improving  the 
outlook  there.  Elsewhere,  on  the  whole,  the  crop  is  doing 
fairly  well. 

Galveston.  Texas. — Recent  high  temperatures,  it  is  claimed, 
are  causing  further  and  continuous  deterioration  in  Texas. 
Reports  are  to  the  effect,  however,  that  the  extreme  heat 
has  practically  exterminated  the  boll-weevil  in  south  Texas, 
improving  the  prospects  there.  There  has  been  a  trace  of 
rain  on  one  day  of  the  week.  Average  thermometer  86, 
highest  95,  lowest  76. 

Abilene,  Texas. — It  has  rained  lightly  on  one  day  of  the 
week,    the   rainfall    being   sixteen   hundredths   of   an   inch. 
The  thermometer  has   averaged  88 
and  the  lowest  70. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  93,  ranging  from  74  to  11 1 . 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  74  to  92,  aver- 
aging 83. 

Cuero,  Texas. — Dry  all  the  week.  Average  thermometer 
90,  highest  108,  lowest  71. 

Dallas,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  93,  the  highest  being  115 
and  the  lowest  71. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  reaching  ninety-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  91,  ranging  from 
70  to   112. 

Henrietta,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  sixty-three 
hundredths.  The  thermometer  has  ranged  from  70  to  105, 
averaging  88. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
Average  thermometer  90,  highest  107,  lowest  73. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  the  past 
week,  the  rainfall  being  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  105 
and  the  lowest  60. 

Lampasas,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  91 .  ranging  from  70  to  1 12. 

Longview,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  73  to  110,  aver- 
aging  92. 

Luling,  Texas. — Dry  all  the  week 
88,  highest   105,  lowest  70. 


Average  thermometei 
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Xacogdoches,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  91,  the  highest  being  109 
and  the  lowest  72. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  sixty-four  hundredths  of  an  inch. 
The  i  hermometer  has  averaged  91,  ranging  from  74  to  108. 

Paris.  Texas. — Then-  has  been  no  rain  the  past  week. 
Thermometer  has  ranged  from  73  to  114,  averaging  94. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week. 
Average  thermometer  89,  highest  106,  lowest  72. 

Taylor,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  89,  highest  being  108  and 
lowest  70. 

Weatherford,  Texas. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  90,  ranging  from 
73  to  107. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  twenty-nine  hundredths  of 
an   inch.     The   thermometer  has  averaged  87. 

Shreveport,  Louisiana. — Dry  all  the  week.  Average 
thermometer  91,  highest  110,  lowest  73. 

Vicksburg,  Mississippi. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  86,  the  highest 
being  99  and  the  lowest  73. 

Helena,  Arkansas. — No  rain  here,  but  showers  in  the 
neighborhood.  Crops  need  rain.  Thermometer  has  ranged 
from  69  to  98,  averaging  S3. 

Little  Rock,  Arkansas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  89.5,  highest  10.")  and  lowest74. 

Memphis,  Tennessee. — Hottest  weather  of  the  season. 
Crops  are  making  favorable  progress.  First  new  bale  re- 
ceived Thursday  from  Pine  Bluff,  Arkansas,  five  days  later 
than  last  year  and  one  day  behind  the  average.  We  have 
had  rain  on  one  day  of  the  week,  the  rainfall  being  three 
hundredths  of  an  inch.  The  thermometer  has  averaged 
85.3,  the  highest  being  95.3  and  the  lowest  73.2. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  one 
inch.  The  thermometer  has  averaged  80,  ranging  from 
64  to  96. 

Mobile,  Alabama. — Weather  unfavorable  to  cotton.  The 
intense  heat  is  expected  to  cause  much  shedding  on  uplands. 
We  have  had  rain  on  three  days  during  the  week,  the  pre- 
cipitation reaching  eighty-one  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  73  to  101,  averaging  87. 

Montgomery,  Alabama. — Several  new  bales  received  this 
week.  The  week's  rainfall  has  been  thirty-four  hundredths 
of  an  inch,  on  one  day.  Average  thermometer  85,  highest 
98,  lowest  74. 

Selma,  Alabama. — We  have  had  rain  on  one  day  durin« 
the  week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  85.5,  the  highest 
being  98  and  the  lowest  73. 

Augusta,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty-three 
hundredths.  The  thermometer  has  ranged  from  71  to  94, 
averaging  82. 

Savannah,  Georgia. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfail  being  one  inch  and  seventy-four  hun- 
dredths.    Average  thermometer  83,  highest  95,  lowest  71 . 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  the  past  week,  the  rainfall  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  87,  the  highest  being 
103  and  the  lowest  75. 

Charlotte,  North  Carolina. — Cotton  is  fruiting  finely. 
There  has  been  rain  the  past  week,  the  rainfall  reaching 
one  inch  and  sixty  hundredths.  The  thermometer  has 
averaged  77,  ranging  from  67  to  87. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  in.  of  the  dates  given: 

Aug.  20  1909.      Aug.  21  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.            6.4  7.6 

Memphis Above  zero  of  gauge.          12.2  12.2 

Nashville Above  zero  of  gauge.          11.9  7.7 

Shreveport Belo\r   zero  of  gauge.            2.9  2.2 

Vicksburg Above  zero  of  gauge.          17.4  16.4 

EGYPTIAN  COTTON  CROP.— The  July  report  of  the 

Alexandria  General  Produce  Association  is  as  follows: 

The  temperature  in  the  Delta  has  been  favorable  and  the  plants  have 
made  such  progress  that  they  continue  to  be  ten  to  fifteen  days  earlier  than  in 
1908.  and  are  healthy  and  vigorous.  Worms,  although  decidedly  more 
numerous  than  in  the  corresponding  month  last  year,  have  so  far  done  only 
a  moderate  amount  of  damage,  and,  according  to  the  latest  information, 
the  heat  is  causing  them  to  disappear  in  most  localities.  Water  has  been 
abundant  and  rotations  have  been  suppressed.  From  Upper  Egypt  very 
satisfactory  reports  are  received,  and  picking  is  about  to  begin  of  the 
country  cotton. 

Mr.  Fr.  Jac.  Andres'  advices  under  date  of  Alexandria, 
July  25,  say: 

So  bad  have  the  reports  of  the  growing  crop  been  of  late  that  I  made 
an  extensive  trip  through  the  interior  to  make  a  thorough  examination  of 
the  situation.  I  have  just  returned,  and  am  very  glad  I  made  the  journey. 
What  I  have  personally  seen  is  really  bad;  the  crop  has  evidently  suffered 
from  caterpillars,  but  so  far  not  to  the  extent  some  people  say.  Damage 
most  certainly  exists,  but  not  sufficient  to  alarm  us.  Many  points  in 
lower  Egypt  cotton  is  being  plowed  up  and  the  land  put  in  corn.  In  other 
places  plants  are  entirely  stripped  of  their  leaves  and  look  like  mere  sticks. 
The  damage  resulting  from  this  cannot  yet  be  estimated.  Much  will  de- 
pend upon  die  next,  laying  of  the  eggs  by  the  caterpillars,  which  takes  place 
about  the  beginning  of  August.  If  then  the  temperature  is  favorable  to 
the  hatching  of  the  eggs,  the  damage  will  certainly  be  verv  detrimental 
to  the  crop,  as  at  that  time  the  worms  destroy  the  boll. 

And  on  July  31  their  special  correspondent  wrote: 
Crop  reports  are  somewhat  conflicting,  owing  to  the  ravages  of  worms 

brum   heavier  in  some  sections  than  in  others:  but  the  general  opinion  is 

that   the  erop  will  prove  larger  than  last  year. 


WORLD'S  SUPPLY   AND  TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and   Season. 

1908-09. 

1907-08. 

:  eek. 

Season. 

Week. 

Season. 

Visible  supply  Aug.  13 

Visible  supply  Sept.  l 

American  in  sight  to  Aug.  20 

Bombay  receipts  to  Aug .  19 

Other  India  ship'ts  to  Aug.  19. . 
Alexandria  receipts  to  Aug.  18. 
Other  supply  to  Aug.  18* 

2,167,853 

~61~,887 

4,000 

11,000 

100 

10,000 

2,254,840 
2,042,145 

1,714,982 
13,561,698 

2,100,000 
435,000 
890,100 
216,000 

18,917,780 

2,042.145 

1,863,296 

75,037 
8,000 

8,000 

1 ,000 
t, 955,333 

1,785,933 

2,291,844 
11,441,150 

2,054,000 
379,000 
956,000 
257,000 

Total    supply 

Deduct — 
Visible  supply  Aug.  20. . .    

17,378,994 
1,785,933 

Total  takings  to  Aug.  20.. 
Of  which  American   . . 
Of  which  other.    

212,695 
161,595 

51.100 

16,875,635 

13,021,535 

3,854,100 

169,400 

130,100 
39,000 

15,593,061 

11,776,001 
3.817,000 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


August  19. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Weel  . 
4,000 

Since 

Sept.  1. 

2,100,000 

>:  eel 
8,000 

Since 
Sept.  1. 

2,054,000 

Week. 

12,000 

Since 
Sept.  1. 

Bombay 

3,058,000 

Exports  from- 


Bombay — 

1908-09.. 

1907-08.. 

1906-07.. 
Calcutta — 

1908-09.. 

1907-08.. 

1906-07.. 
Madras — 

1908-09.. 

1907-08.. 

1906-07.. 
All  others— 

1908-09.. 

1907-08.. 

1906-07.- 


Total  all — 
1908-09-, 
1907-08-. 
1906-07-. 


For  the  Week. 

(  ■mil 

Britain. 

Conti- 
nent. 

Total. 

3,000 

8.000 
15,000 

3,000 

8,000 

15,000 

1,666 

2,000 
1,000 

2,000 
1,000 
1  000 

1,000 

3,666 

2,000 

2,000 
7,000 

3,000 

2,000 

10,000 

3,000 

2,666 

3,000 

5,000 

13,000 

6,000 

5,000 

15,000 

4,000 

6,000 

10,000 
16,000 
35,000 

14,000 
16,000 
41,000 

Since  September  1 . 


Great 
Britain 


25  ,000 
28,000 
63,000 

6,000 

5,000 

10,000 

8,000 

10,000 

9,000 

31,000 
25,000 
20,000 


70,000 

68,000 

102,000 


Conti- 
nent. 


Total. 


588,000       613.000 

651,000,     679,000 

1,195,000,1,258,000 


47,000 
.28,000 
149,000 

30,000 
34,000 
51,000 

313,000 

277,000 
260,000 


53,000 

33,000 

159,000 

38.000 
44,000 
60,000 

344,000 
302,000 
280,000 


978,000  1,048,000 

990,000!  1,058,000 

1,655, OOO;  1,757, 000 


ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
August  18. 


Receipts  (cantars)- 

This  week 

Since  Sept.  1_ 


1908-09. 


400 
6,675,829 


1907-08. 


1,500 
7,171,170 


1906-07. 


6,861,565 


Export  (bales)  — 

This 

Week. 

3,250 

Since 
Sept.  1. 

19  5.933 
218,444 
372,035 

9  1 ,550 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent  .. 

2,500 

228,921 
210,638 

378,788 
77.002 

1,750 

2,250 

100 

222,683 

209,586 
356,223 

To  America . 

118,805 

Total  exports  .    

3,250 

877,962 

2,500 

895.349 

4,100 

907,297 

MANCHESTER 


cable  to-night  from   Manchester 


MARKET. — Our  report  received  by 
states  that  the  market  is 
firm  for  both  yarns  shirtings.  Merchants  arer  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for  com- 
parison. 


1909. 

1908. 

32s  Cop 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  linesl. 

Cofn 
Mid. 
Upl's 

d. 

6.75 
6.72 
6.48 
6.73 

6.69 

6.72 
6.67 

32s  Cop 

Twist. 

8Vi  lbs.  Shirt- 
ings, common 
to  /inest. 

Cofn 
Mid. 
Upl's 

July 

9 

16 

23 

30 

Aug. 

6 

13 

20 

d. 

9% 

8% 
9H 

9 
9 

9J* 

® 
@ 
@ 
@ 

@ 
@ 

u, 

d. 

9% 
9% 
9% 
9% 

9Vi 
9% 
9% 

s.    d.       s. 

4  10H@9 
4  11      @9 
4   10      @9 
4   10H  @9 

4   10      @9 

4   10      @9 
4   10J4@9 

d. 
1H 

3 
2 
3 

2 
2 
3 

d. 

8  9-16  @ 

8M        @ 
8%        ® 
8%        ® 

8%        @ 
8%        @ 
8           @ 

d. 
9% 

9y2 

9H 
9% 

9% 

9Y% 

9 

s.    d.       s.    d. 

5     0J4@8     2 
5     0      @8     Wi 
4   11      @8     1 
4   11      @8     1 

4   11      (5)8     0 

4   10J3<ftl8     0 
4   10      (5)7   10H 

d. 

6.34 
6.10 
5.98 
6.02 

6.26 
5.92 
5.59 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached    18,865    bales.      The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK—  To  Liverpool— Aug.  13 — Baltic,   1,156         Vug      I 

Carmanla,    1,034       _   2,190 

To  Havre — Aug.  13 — Floride,  1,153  upland,  28  Sea  Island.  323 

foreign •  ?« 

To  Hamburg — Aug.   18 — President   Lincoln,   12 

To  Barcelona — Aug.  13 — Erika,  150  ]  •'< 

To  Genoa — Aug.   13 — Berlin,  2,860 £.860 

<i lALVESTON— To  Liverpool— Aug.  13— Senator.  2,6  12  2,642 

To  Hamburg — Aug.  17— Pallanza,  200 -'J'.' 

PORT   ARTHUR— To   Hamburg— Aug.    16— Bovcrie,    1'  175 

NEW  ORLEANS— To  Liverpool— Aug.  13— Custodian,  824..    Aug. 

18—  Marbadian,    200 f >024 

To  Hamburg— Aug.  17— Illyria,  1,200  }.f00 

To  Genoa— Aug.   17— Brin.  i                  letitia,  4,129  1.129 
To  Mexico — Aug.  19 — City  of  Mexico.  50 

BOSTON     To  Liverpool — Aug.  17-    Devonl  34 

To  St.. John      Aug.    L6-     Calvin  Austin,   195        19o 

To  Yarmouth— Aug.   L4— Prince  George,  50  50 

BALTIMORE— To  Bremen— Aug.   18      Main,   :,  1./50 

Total    18,865 
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COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  be  ready  in  circular  form  about  Wednesday, 
Sept.  8.  Parties  desiring  the  circular  in  quantities,  with  their 
business  card  printed  thereon,  should  send  in  their  orders  as 
soon  as  possible  to  ensure  early  delivery. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  July,  and  the  seven  months,  for  the 
past  three  years  have  been  as  follows: 


Exports 
pom 

'  States. 

1909. 

190S. 

1907. 

July. 

7  Months. 

July.       7  Months. 

July. 

7  Months. 

Quantities. 
Wheat  .bush. 
Flour bbls. 

2.714,962 
405,040 

13,703,105 
4,496,557 

4,854, 1S5!  42,267,146 
697,463      7,273,241 

2,071,469 

978,224 

29,169,869 
8,869,996 

Wheat  *bush_ 
Corn bush. 

4,537,642 
739,313 

33,937,611 

23,434,700 

7,992,768   74,996,730 
416,413:  24,919.110 

6,473,477 
7,238.745 

69,084,851 
62,210,501 

Total  bush. 

Values. 
Wheat  &  flour 
Corn  and  meal 
Oats  and  meal 

Barley 

Rye 

5,276,955 

? 
5,613,279 
609,634 

27,405 

238,859 

27.657 

57,372,311 

S 

38,204,819 

17,537,709 

713,286 

1,050,202 

164,905 

8,409,181!  99,915,840 

S                    S 

7,860,019;  75,505,251 

403,819;    17,172.770 

132,895;         802.013 

162.236,      1.021.594 

57,165      1,548,581 

13,712,222131,295,352 

$                   S 
5,964,859:  59,585,840 
4,654,2371  34,847,495 
80,920'     1,041,634 
93,581       1,413,382 
75,649         520,225 

Breadstuffs. 

Provisions 

Cattle  &  hogs 

Cotton 

Petroleum,  &c 

6,516,834 

9,898,946 

894,685 

10,500,371 

8.361,675 

57,670,921 

84,484,201 

9,356.292 

186,316,281 

57,849,276 

8,616,134    96,050,209 
11,114,324:  99.610,317 
1,363,369:   16,093,373 
6,398,188  203,757.702 
9.918.050    62.709.53S 

10.869.246 

16,894.401 

3,084.705 

5,301,339 

8,194,438 

97,408,576 
109,786,622 

22,141,945 
234,109,666 

46,666,857 

Total  value 

36,172,511 

395,676,971 

37,410,065:478,221,136 

44,344,129 

510,113,666 

*  Including  flour  reduced  to  bushels. 

Xole. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  ot  Statistics,  and  cover  about  96%  of  the  total  exports. 

EXPORTS  OF  COTTON  |i  GOODS  FROM  GREAT 
BRITAIN. — Below  we  give  the  exports  of  cotton  yarn, 
goods,  &c,  from  Great  Britain  for  the  month  of  July  and 
since  Oct.  1  190S-09  and  1907-08,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  lnovement  all  to  pounds. 


Yarn  &  Thread. 


Oct 
Nov 
Dec. 


i  -;  mi 


000s 
omitted.  1908-09  1907-08 


lbs. 
19,126 
13,517 
17,508 


lbs. 

24,910 
25,680 
22,286 


50.151 


Jan    ...    19,480 

Feb I   19,052 

Men  ...I  22,013 


72,876 


25,191 

I 
22,595 


2dquar.!  60.545    71.244 


Cloth. 


Total  ot  All. 


1908-09  ,  1907-08     1908-09      1907-08     1908-09     1907-OS 


yds  .  '■  is. 

455,687  521,680 

378,952.  516,375 

388,373  477,438 


1,223,012  1,515.493      228.040 


lbs. 
85,016 
70,634 
72,390 


419,1231  528,294:  78,049 
435,684;  506,125'  81,133 
492,867:    473,701;      91,782 


1,347 .674'!, 508, 120'     250,964 


6  nv>s--  110,696 


April    . 
May  . 
June   . 


19.605 
20,024 
20,184 


3d  qr.!  59,81! 


143,120  2.570.686  3,023,613:     479.004 


21,357 
19,852 
18,612 


443,149'  455,220  82,523 
440,9021  455,968  82,105 
430,730;    429,442       80,210 


59,821  1,314,781;!, 340. 630.    244.838 


9  mos.. (170.509 202.941  3,885,461.4,364,243: 
July  ..J  22,362    21,353|    575,206     522,102 

Stockings  and  socks 

Sundry  articles 


723,842 
107.115 


lbs. 

97,256 
96,195 
88.942 


282.393 


98,362 
94,272 
88,198 


2su,S32 


563,225 


84,757 
84,899 
79,998 


249.654 


S12.879 
97,205 


Total  exports  of  cotton  manufactures . 


lbs. 

104,142 
84.151 
89,898 


278,191 


lbs. 

122,166 
121,875 
111,228 


355,269 


97,529  123,553 
100,185  116,730 
113.795  110,793 


311.509 


589,700 


102,128 
102,129 
100,394 


304,651 


894,351 

129,477 

774 

32,701 


1,057,303 


351,076 


706.345 


106.114 

104,751 

98,610 


309,475 


1,015,820 

118,558 

.SCO 

33,852 


1,169,096 


The  foregoing  shows  that  there  has  been  exported  from 
the  United  Kingdom  during  the  ten  months  1,057,303,000 
lbs.  of  manufactured  cotton,  against  1,169,096,000  lbs.  last 
year,  or  a  decrease  of  111,793,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these  ex- 
ports, and  we  have  therefore  prepared  the  following  state- 
ments, showing  the  amounts  taken  by  the  principal  countries 
during  July  and  since  Oct.  1  for  each  of  the  last  three  years. 


Piece  Goods — Yards. 
(000s  omitted.) 


East  Indies 

Turkey,  Egypt  and  Africa. . 

China  and  Japan 

Europe  (except  Turkey) ... 

South  America 

North  America 

All  other  countries 


Total  yards . 
Total  value  . 


Yarns — Lbs. 
is  omitted.) 

Holland    

Germany    

Oth.Euro  pe  (except  Turkey) 

Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  countries 


Total  pounds. 
Total  value. . 


July. 


1909.       1908.       1907. 


230.427 
97,087 

,    : 
29,862 

52,.:,:>5 
30,277 
53,460 


575,206 
66,8  15 


229,456 
93,032 

63,174 
23,110 

39,262 
2:s.79S 
50,270 


522,102 
£6,601 


286,623 

83,072 
67,923 
31,076 
70,101 
33,449 
61,854 


3,232 

3,090 

4, OS5 

3,850 

3,116 

4,473 

4,444 

280 

793 

1,458 

1 ,473 

2,818 

19,785 

19,066 

£1,062 

£1,073 

634,158 
£8,219 


3,702 
6,734 

4,424 
3.342 
519 
1.689 
2,546 


22,956 

£1,507 


October  1  to  July  31. 


1908-09.  11907-08.  I  1906-07. 


1,758,713 
835,338 

578,341 
283,536 
376,854 
264,999 
362,891 


4,460,672 
£53,377 


31,879 
32,560 
32,224 
27,664 
6,671 
14,928 
23,906 


169,832 
£9,278 


2,217.180  2.201,247 


715,852 
544,199 
278,296 
418,861 
321,288 
390,671 


4,886,347 
£58,827 


39,050 
45,160 
42,350 
33,668 
4,589 
11,730 
21,127 


197,674 
£12,349 


897,226 
606,760 
275.750 
509,656 
293,704 
438,23- 


5,282,577 
£66,463 


36,649 
47,363 
33,974 
27,635 
7,081 
13,773 
20,474 

186,949 
£11,615 


*   LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

July  30. 
Sbles  of  the  week 32,000 

Of  which  speculators  took..         400 

Of  which  exporters  took 1 ,400 

Sales,  American 27,000 

Actual  export 6 ,000 

Forwarded 39,000 

Total  stock— Estimated 976,000 

Of  which  American — Est..  .887,000 
Total  imports  of  the  week 23,000 

Of  which  American 18,000 

Amount  afloat 45,000 

Of  which  American 20,000 


Aug.  6. 

Aug.  13. 

Aug.  20. 

48,0000 

37,000 

41,000 

1,000 

3,000 

2,000 

4  2,000 

33,000 

37,000 

3,000 

4,000 

5,000 

59,000 

44,000 

45,000 

932,000 

911,000 

879,000 

845,000 

818,000 

791,000 

17,000 

26,000 

18,000 

7,000 

P5.000 

16,000 

57,000 

57,000 

53  ,000 

27,000 

21,000 

17,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

Dull 

12:15       } 
P.M.      J 

and 
Easier. 

Quiet. 

Dull. 

Quiet. 

More 
demand. 

Quiet. 

Mid.  Upl'ds 

6.60 

6.56 

6.65 

6.73 

6.69 

6.67 

Sales 

Spec.&exp. 

4,000 

8,000 
1,500 

6,000 
300 

7,000 
300 

10,000 
500 

8,000 
400 

Futures. 
Market       1 
opened       J 

Quiet  at 
partially 
1  pt.  adv. 

Quiet  at 

2@2H  Pts. 

decline. 

Quiet,  unch 

to    1    point 

advance. 

Steady  at 

6@6Mi  pts. 

advance. 

Steady  at 
3  points 
decline. 

Quiet  at 

l@lMi  pts. 

advance. 

Market       1 
4 
P.  M.      J 

Steady  at 

iX  @5  pts. 

pts.  dec. 

Steady  at 
M®2Mi 
pts.  adv. 

Steady  at 

7X@&X 
pts.  adv. 

Quiet  at 

4J4®7  pts. 

advance. 

Easy  at 
5@6  pts. 
decline. 

Steady, 

unch.  to 

y2  pt.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  6  49  means  6  49-100(2. 


Sat. 

JHon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Aug.  14 
to 

12  X     12  Mi 

12  X 

4 

12  X 

4 

12  X 

4 

12J4 

4     \\1X 

4 

Aug.  20. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. p.m. 

p.m. 

a. 

a. 

d. 

d. 

d. 

a. 

a. 

d. 

d. 

a.  |  a. 

d. 

August     . 

6   49 

43  X 

49  X 

53 

58 

63  H 

64 

59 

59       57 

59 

Aug.-Sep. 

6   39 

34 

39  Mi 

43 

48 

53  Mi 

55 

50 

49  Mi '47  Hi 

49 

Sep.-Oct 

6   35M 

31 

36  Mi 

Ml  1   , 

44  M? 

50 

50 

45  H 

44  Mi 

43 

44  ' 

Oct.-Nov. 

6  36 

30  M 

36  X 

40 

44 

49  X 

49 

44  X 

44 

42  X 

44 

Nov.-Dec. 

6   34  M 

29  x 

35J^ 

39 

43  m 

49 

48  y 

44 

43 

41  H 

43 

Dec. -Jan.. 

6   34  Mi 

29  V, 

35  X 

39 

43  V, 

49 

48  li 

44 

43 

41  Mi 

43 

Jan. -Feb.. 

6   34M 

30 

36 

39  H 

44 

49 

48  H 

44 

43  Mi 

42 

43  \i 

Feb. -Men. 

6   34 

30 

36 

39  H 

44 

49 

49 

43  V, 

43 

41  X 

43 

Mch.-Arjr. 

6   34 

30 

36 

39 

43  m; 

49 

48  H 

43  MS 

43 

41  X 

43 

Apr.-Mav 

6   33  H 

29  V, 

35  X 

38  H 

43 

48 

48 

43 

42 

41 

42 

May-June 

6   33 

29  X, 

35 

38  'A 

42. 4 

48 

47J4 

42  Hi 

42 

40  X 

42 

June-July 

6   32  H 

29 

35 

38 

42  x 

47  H 

47 

42 

41  Mi  40 

41  X 

July-Aug 

6   31H 

28 

34 

37H 

41  Mi 

46M 

46 

40  X. 

40 

38  Hi 

40 

BREADSTUFFS. 

Friday  Night,  Auy.  20  1909. 

Flour  was  slightly  weaker  early  in  the  week,  but  after- 
wards became  stronger.  The  initial  weakness  in  winter- 
wheat  flour  was  largely  based  on  the  liberal  receipts  at 
primary  points  and  the  expectation  of  much  cheaper  new 
spring-wheat  flour  soon  after  the  crop  has  been  threshed 
and  is  dry  enough  to  grind.  But  the  sluggishness  was  of 
short  duration.  It  was  in  a  sense  somewhat  fictitious,  being 
largely  based  on  the  assumption  that  virtually  all  farmers 
would  continue  to  sell  their  grain  at  less  than  $1  per  bushel 
at  country  stations.  This  was  also  applicable  to  new-crop 
spring  patents,  which  had  been  sold  freely  for  mill  shipment 
Sept.,  Oct.  and  Nov.  Most  all  of  these  sales  in  this  market 
were  on  a  basis  of  $5  25  to  $5  50  in  wood,  which  would  net 
the  farmer  less  than  $1.  Late  in  the  week  inactivity  pre- 
vailed, largely  owing  to  the  indifferent  attitude  of  millers, 
who  refused  bids  that  were  satisfactory  previously. 

Wheat  was  decidedly  unsettled.  Most  of  the  time  traders 
were  showing  much  nervousness  and  hesitancy,  which  was 
not  surprising  in  view  of  the  numerous  conflicting  influences. 
Consequently  there  were  many  alternate  periods  of  buoyancy 
and  weakness.  Temporarily  the  trend  was  upward,  which 
was  partly  attributed  to  encouraging  cable  advices,  European 
markets  being  influenced  in  part  bj*-  the  light  world's  ship- 
ments and  the  resultant  large  decrease  in  the  quantity  on 
passage.  At  times  Sept.  in  Liverpool  was  especially  strong, 
indicating  that  sellers  for  the  decline  there  had  become 
uneasy,  partly  because  of  delayed  harvesting  and  partly  on 
account  of  the  poor  grading  of  new  wheat  received  from  here. 
In  domestic  markets  the  buoyancy  was  partly  in  sympathy 
with  the  startling  rise  in  corn.  Buying  was  also  accelerated 
temporarily  by  decreasing  receipts  of  winter  wheat  at  primary 
points,  with  predictions  of  still  further  falling  off,  as  it  was 
the  general  impression  that  most  farmers  were  making 
meagre  deliveries  to  country  stations,  being  unwilling  to 
accept  less  than  $1  per  bushel.  For  a  short  time,  too,  sellers 
for  the  decline  were  made  nervous  by  many  unfavorable 
reports  from  North  Dakota.  It  was  claimed  that  in  many 
cases  the  yield  would  probably  be  reduced  appreciably, 
owing  chiefly  to  blight  and  rust.  According  to  some  advices 
from  authenticated  sources,  the  yield  in  that  State  was  likely 
to  be  cut  down  fully  10,000,000  bushels  compared  with  early 
brilliant  estimates.  Nevertheless,  it  was  generally  agreed 
that  the  State  would  have  a  bumper  crop,  possibly  90,000,000 
to  100,000,000  bushels. 

Afterwards  the  market  suddenly  turned  weak.  Demand 
fell  off  abruptly,  while  offerings  showed  striking  enlargement. 
It  was  therefore  assumed  that  a  large  short  interest  had  been 
eliminated.  The  increased  selling  pressure  was  largely  based 
on  the  fine  weather  and  the  highly  satisfactory  harvesting 
returns.  Advices  from  numerous  sections  of  the  Northwest 
suggested  that  the  yield  per  acre  was  big  and  the  quality 
excellent.  Hence,  dealers  in  the  Northwest  have  been  pre- 
dicting a  huge  movement  in  the  near  future.  Indeed,  con- 
servative merchants  were  well  aware  that  shipments  from 
that  quarter  were  bound  to  be  exceedingly  abundant  ere 
long,  but  nevertheless  they  do  not  feel  uneasy.  In  other 
words,  they  do  not  anticipate  any  heavy  breaks  in  values 
as  they  believe  that  the  milling  and  shipping  demand  will 
be  active  enough  to  absorb  almost  all  the  wheat  that  will  be 
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received  within  the  next  month  or  more.  This  opinion  is 
founded  on  the  theory  that  millers  of  spring  wheat  all  over 
the  country  have  practically  no  flour  or  wheat  left,  and 
therefore  it  appears  reasonable  to  suppose  they  will  be  eager 
to  buy  new  wheat  as  fast  as  it,  comes  to  market ,  particularly 
as  they  have  made  big  sales  of  new  flour  for  mill  shipment  in 
Sept.,  Oct.  and  Nov.  Some  reliable  authorities  in  the 
Northwest  have  estimated  that  the  big  millers  will  take  at 
least  10,000,000  bushels  of  the  first  rush  of  the  crop  to 
market.  Consequently  there  seems  to  be  little  probability 
of  any  important  accumulations  in  Minneapolis  or  other 
markets.  Late  cables  have  been  rather  discouraging. 
Weather  and  crop  conditions  have  been  more  favorable  in 
Europe,  and  hence  holders  were  more  willing  to  unload. 
Selling  was  partly  stimulated  by  reports  of  abundant  pros- 
pective exports  from  Russia,  the  Danube  and  Argentina. 
To-day  the  general  trend  was  slightly  downward,  although 
Sept.  in  the  local  market  was  strong.  As  a  result  the  pre- 
mium on  Sept.  over  Dec.  widened  to  4J/£c.,  against  3c.  last 
week.  Contract  stocks  are  grading  poor.  This  leads  to 
rumors  that  a  few  large  dealers  have  accumulated  a  big  long 
interest.  Hence  many  traders  are  avoiding  Sept.,  going 
over  mainly  to  Dec. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter,  f.  o.  b 110%   110H   111  M   113%   112  K>   112  % 

September  delivery 108        108        108%   110%   109        109  u 

December  delivery 104%   104%   105        106%    104  %   104% 

May  delivery 106)4   106%    106  %   108  %   106k'    106  % 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

September  delivery 99%     99%     99%   102        101        100 

December  delivery 96%     96  %      96  %     98%      96%      96% 

May  delivery 99%    100     100%   101%      99%      99% 

Corn  was  advanced  sharply  early  in  the  week,  but  after- 
wards part  of  the  gain  was  lost.  Unfortunately  there  ap- 
peared to  be  valid  reason  for  the  rise,  as  it  was  almost  wholly 
attributable  to  the  fear  of  serious  damage  to  the  crop  by  the 
protracted  drought  and  intense  heat  prevailing,  particularly 
west  of  the  Mississippi  River.  There  was  virtually  no  rain- 
fall over  a  wide  area  for  weeks,  and  much  of  this  time  the 
mercury  registered  around  or  slightly  over  90  degrees,  and 
occasionally  close  to  100  in  the  Southwest.  Under  the  cir- 
cumstances, therefore,  it  was  not  surprising  that  apprehen- 
sion was  felt.  It  was  claimed  that  under  the  scorching  sun 
corn  in  numerous  fields  had  '"fired,"  but  notwithstanding 
this  it  was  the  general  impression  that,  in  view  of  the  big 
area,  a  bumper  crop  would  be  secured.  It  was  therefore  be- 
lieved that  farmers  would  quickly  become  more  eager  to  part 
with  their  old  reserves  after  the  advent  of  timely  rains,  or 
less  intense  heat.  Subsequently,  there  was  less  buoyancy 
and  excitement.  Demand  to  cover  short  sales  abated, 
while  holders  for  the  rise  were  inclined  to  take  profits. 
Hence  there  was  a  slight  recession.  The  change  in  the  tem- 
per of  the  market  was  mainly  traceable  to  the  more  hopeful 
feeling  as  to  crop  prospects.  While  there  was  no  copious  or 
general  rainfall  where  moisture  was  most  needed,  there  was 
light  precipitation  in  spots,  and,  furthermore,  the  heat  was 
by  no  means  so  great,  the  mercury  having  fallen  20  to  30  de- 
grees i  i  some  sections.  To-day  there  was  more  firmness 
and  a  partial  recovery.  This  was  mainly  caused  by  the  con- 
tinued drought,  while  advices  from  some  quarters  said  that 
the  temperature  was  rising  again. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW     YORK 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

Cash  corn 77%      79%      80  80%      80%      80% 

September  delivery 73%      74%     73%      74%      75  74% 

December  delivery 65  66%      66  66%     66%      66% 

May  delivery __ 

DAILY   CLOSING  PRICES  OF  CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery 65%     66%      65%      66%      66  66% 

December  delivery 54%      56%      55%      56%      56%      57 

May  delivery 55%      57%      56%      57%      57%      58% 

Oats  were  higher  early  in  the  week,  but  subsequently  part 
of  the  advance  was  lost.  It  was  evident  that  the  upturn 
was  largely,  if  not  wholly,  caused  by  spirited  speculative 
buying  for  both  accounts,  but  especially  to  cover  short  sales, 
prompted  to  a  great  extent  by  the  fear  of  serious  damage  to 
the  corn  crop  by  the  dry,  hot  weather  West.  The  rapidity 
of  the  rise  indicated  plainly  that  there  had  been  a  big  short 
interest.  The  new  crop  has  moved  to  primary  markets 
freely,  as  was  expected,  but  nevertheless  prices  did  not  de- 
cline materially,  because  the  consumptive  demand  in  nearly 
all  markets  has  improved  appreciably.  This  created  little 
or  no  surprise;  indeed,  it  might  have  been  fully  expected, 
owing  to  the  fact  that  all  dealers,  jobbers,  &c,  had  permitted 
their  stocks,  to  run  down  to  an  exceedingly  low  level  on  ac- 
count of  the  scarcity  and  high  cost  of  old  oats.  To-day  the 
market    was    somewhat    quiet,    without    material    change. 


DAILY  CLOSING  PRICES  OF  OATS  IN    NEW   YORK. 


No. 2  white 

White 

clipped . 

34  to  36 

lbs    ... 


Sal. 
49% 


52-53 


Mon . 
50 


52-53 


Tues. 
50 


52-53 


Wed. 
50 


52-53 


Thurs. 
49% 


52-53 


Fri. 
49% 


-53 


DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 


Sat.  Mon.  Tues. 

September  delivery 38%  38%  38% 

December  delivery 38%  38%  38 

May  delivery 40%  40%  40% 

The  following  are  closing  quotations: 


Wed.  Thurs. 


39 

38: 

41 


38% 
38 

10', 


Fri. 
38  % 
38 
40% 


FLOUR. 

Winter,  low  grades J4  40rtS$4  80 

Winter  patents,,    new..  5  50(cD   6  00 
Winter   straights  ,  new.   5  00@    5  40 

Winter  clear,  new 4  75@    5  00 

Spring  patent 6  25(5)    6  60 

Spring  straights 5  00 @    5  50 

Spring  clears 5  00©    5  50 


Kansas  straights  tracks  .$5  00@$5  40 

Kansas  clears         " 4  65®   4  90 

City  patents 6  50@    6  75 

Rye  Hour,  bbls -.   4  35  @  4  80 

Graham    flour 4  15@    4  40 

Corn  meal,  kiln  dried ®   3  75 


GRAIN. 


Wheat,  per  bush. —  Cents. 

N.  Duluth,  No.  1.  new  110 

N.  Duluth,  No.  2 108 

Red  winter.  No.  2  new.f.o.b.  112  \i 
Hard     "  "     -  new  113 

Oats,  per  bush.— 

Nat  white,  26  to  28  lbs. 47  %  @48 

Mixed.  26  to  32  lbs. 48 

Wh.  cllp'd  34  t<  36  lbs.  _.52@53 


Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     80% 

No.  2  yellow elev.     80% 

No.  2  white elev.      80% 

Rye,  per  bush. — 

No.  2  Western,  new f.o.b.    76 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f.  N    Y__   57®  58 


The  statement  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

hush.  32  lbs. 

bushASlbs. 

fiw.56  lbs. 

Chicago 

177,057 

2.142,500 

1,453,900 

3,499,800 

87.000 

37,000 

Milwaukee. . 

44,975 

231,000 

84,700 

130,500 

S4.500 

6,000 

Duluth 

63,000 

94,798 

70,514 

28,098 

16,209 

9,233 

Minneapolis- 

336,600 

78,260 

48,290 

88,140 

25,740 

Toledo  

298,000 

40,700 

jsr,  :;im 

500 

17,500 

Detroit 

3,775 

108,757 

31,406 

44,648 

Cleveland  ._ 

1,160 

53,010 

54,035 

394,860 

3,000 

St.  Louis 

64,390 

1,394,246 

726,970 

768,095 

1.300 

12,036 

Peoria     

47.900 

133,899 

206,800 

438.201) 

5,000 

5,000 

Kansas  City. 

1,108,050 

357,500 

129,000 



Tot.wk.'09 

402,257 

6,200,860 

3,104,785 

5,766,791 

285.649 

112,509 

Same  \vk.  '08 

389,774 

5,958,218 

2,006,643 

4,350,242 

469,472 

122,488 

Same  wk.  '07 

408,080 

5,381,604 

2,652,513 

4,418,611 

242,916 

75,709 

Since  Aug.  1 

1909 

779,865 

12,969,709 

5,974,486 

8,687,278 

603,491 

177,509 

1908 

802,396 

12, 747, 168 

4,130,570 

8,242,703 

817,312 

209,067 

1907 

1,065,833 

19,506,244 

8,335,046 

10,425,826 

407,649 

192,028 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.   14  1909  follow: 


Flour. 
Receipts  at —  bbls. 

New  York 113,018 

Boston 30,410 

Philadelphia 60,200 


Baltimore. 
Richmond  .. 
New  Orleans  *.. 

Galveston 

Mobile 

Montreal 


38,697 

5,136 

19,803 

"  3 ,250 

16.767 


Wheat, 

bush. 
431,300 
206,525 
160,285 
355,715 
97,464 
173,000 
297,000 


735,775 


Corn . 

bush. 
94,475 
83,540 
11,166 
31,627 
43,652 
137,700 

1,000 
11,996 
56,500 


Oats, 

bush. 

321,775 

76,085 
39,401 

11,220 

137,000 

1,000 


Barley, 

bush. 

12,550 

1,000 


560 


Rye, 

bush. 
2,300 
2,655 

899 
6,984 

536 


50,622       12,438 


Total  week 287,281     2,457,064         471,656        701,453       26,548       13,379 

Week  1908 321,141     4,153,424         191,889     1,440,070       39,269       20,130 

WeekJan.l  1909.   8,799,255  41,847,047  29,121,033  26,670,450  4216,407     510,143 
Week  Jan.  1  1908-10,088,520  53,973,754  26,647,961  25,864,990  2999,807  1204,805 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  lor  foreign  ports 
on  through  bills  of  lading. 


Wheat, 

Exports  from —  bush. 

New  York 163,164 

Boston 120,610 

Philadelphia 68,000 

Baltimore 124,000 

New  Orleans 

Galveston 

Mobile 

Montreal 726,223 


Oats, 
bush 

11,676 


14 


R»e. 
bush. 


Barley,     Peas, 
bush.       bush. 

1,528 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  14  1909  are  shown  in  the  annexed  statement: 

Com,     Flour, 
bush.        bbls. 

15,520  44,943 

940 

--  17,429 

9,147 

6,822  5.140 

2,000  11,527 

11,996  3,250 

59,969  22,575 


Total  week.. 
Weak  1908 


.1,201,997 
_3.093.129 


96,307  114,951 
36,199  161,064 


28.270 

39,960 

633 


8,000  33,866 


1,528 
720 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1909  is  as  below: 


-Flour- 


Week 

Exports  for  week  and  Aug. 14. 

since  July  1  to —  bbls. 

United  Kingdom 52,459 

Continent 1 1 ,032 

So.  &  Cent.  Amer..   18,010 

West  Indies 30,323 

Brit.  No.  Am.  Cols.     3,012 
Other  Countries 115 


Since 
July  l 

1909. 

bbls. 

341,878 

53,920 

76,201 

124,093 

4,544 

13,388 


— Wheal- 


— Corn- 


Week 

Aug.  14. 

bush. 

878,876 

320,121 

3,000 


Since 

July  1 

1909. 

hush. 

3,399,729 

2,036,502 

31,012 


Week 
Aug.  14. 


59,969 

920 

34,700 


718 


96,307 
36,199 


Since 
July  l 

1909. 

bush . 

129,310 

253,646 

37,568 

219,860 

5,240 

3.922 

649.546 

354,655 


Total 114,951       614,024   1,201,997     5,467,243 

Total    1908 161.064   1,048.405  3,093.129   13,569,935 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  August  14  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 
Aug.    14. 

Since 
July  1. 

Since 
July  1. 

Week 
Aug.    14. 

Since 
July  1. 

i 
July  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentine  .. 
Australian-. 

Indian  . 

Oth.  countr's 

Bushels. 
1,424,000 
2,256,000 
1,040,000 

6X8, 

176,000 

1,616.000 

96,000 

Bushels. 

10,099.000 

13,240,000 
3,280,000 
9,600.000 
1 ,376,000 

15,376,000 
1,072.000 

Bushels. 

18,565,700 

3,096,000 

1,408,000 

13,006,000 

584,000 

1   2,640.000 

; 

Bushels. 

146,000 
535,000 

167.0011 
3.790.000 

S    

1  

Bushels. 

710.000 

4.384.000 

5,726,000 

23,864,000 

Bushels. 

449,400 

2,624,500 

::. 721,500 

13,603,500 

Total 

7,290,000 

54.043.000J   39,299,700 

4,938,000 

34,684,000 

20,398,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug. 

A'lS-'. 
Aug. 
Aug. 

14  1909.. 
7  1909.. 

15  1908.. 
17  1907.. 

Wheat. 


Corn.. 


United 
Kingdom. 


Conn, n  lit 


Bushels.       Bushels 
18,080,000  12,080.000 


18,720,000 
15,280.000 
17,680,000 


12.8S0.000 
0,120,0110 
8,920,000 


Total. 

Bushels. 

30, 160,000 
31,600.0001 

2-1.40H, I 

26,600,000 


United 
i<  ingdom. 

'•   Biis/n/s. 
7,565,000 
8,075,000 
6,460,000 

C..8S 10 


Continent. 


Bushels. 

11.900.1 

10,965,000 

5,270,000 

7.360.000 


Total. 


Bushels. 
19,465,000 
L9  040,000 

!       -i  imp 
14,240.000 
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The   visible   supply   of   grain,    comprising   the   stocks   in 
granary   at   principal   points   of  accumulation   at   lake  and 
seaboard  ports  Aug.   14  1909.   was  as  follows: 
AMERICAN    GRAIN    STO<  Us. 


Wheat, 
bush. 
365,000 

.  8,000 
175.000 
411,000 
182,000 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston __  2S4.000 

Buffalo 300,000 

Toledo 647,000 

Detroit -.  228,000 

Chicago 602,000 

Milwaukee i 

Duluth 87,000 

Minneapolis 982,000 

St.  Louis 949,000 

Kansas  City.. 1,310,000 

Peoria 16,000 

Indianapolis 4fi7,00() 

On  Lakes 591,000 

On  <  anal  and  River. . .  498,000 


Corn, 
bush. 
3,000 

81,000 

131,000 
124,000 

25,000 
105,000 
633,000 

52,000 

34,000 

176.000 
30,000 
69,000 


Oats, 

bush. 

310, i 

6,000 
35,000 

38,000 


99, 000 

22.000 

926. 000 

28,000 

36,000 

74.000 

157,000 

120,000 

157,000 

40,000 

149,000 

24,000 


Total  Aug.  14  1909--   8.283,000 
Total  Aug.    7  1909..8.195.000 


Montreal 

Fort  William 305,000 

Port  Arthur 304 ,000 

Other  Canadian 331,000 


2,124.000       2,442,000 
2,366.000       2,803,000 
CANADIAN  GRAIN  STOCKS. 
Wheat,  Com,  Oats, 

bush.  bush.  bush. 

428,000  83,000  162,000 


Rye, 

13,000 

"  i~666 

10,000 


3,000 

00 

5,000 
1,000 
1.000 

18,000 
3,000 
1.000 


52,000 

154,000- 
124,000 


Rye, 
bush. 


Total  Aug.  14  1909. 
Total  Aug.    7  1909. 


American 
Canadian 


Total  Aug.  14  1909- 
Total  Aug.  7  1909. 
Total  Aug.  15  1908- 
Total  Aug.    8  1908. 


1,368,000 
1,156,000 

Wheal, 

bush. 
8.283,000 
1.368,000 

9,651,000 
9,351,000 
17,443,000 

16.998,000 


83,000 
59,000 

SUMMARY. 

Com . 

bush. 

2,124,000 

S3  ,090 

2,207,000 
2,425,000 
1.576,000 
1,846,000 


162,000 
157,000 

Oats. 

bush. 

2,442,000 

162,000 

2,604,000 
2,960,000 
2,265,000 
1,674,000 


Rye, 

bush. 

154,000 


154.000 
124,000 

151.000 
138,000 


bush, 

36,000 

1,000 


20,000 
1,000 
1 ,000 

88~,666 

18,000 
25,000 
15,000 


205,000 
188,000 

Barley, 

bush. 

87,000 


87,000 
74,000 

Barley, 

bush 

205,000 

87,000 

292,'nlO 
262,000 
478,000 
570,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Aug.  20  1909. 
Trade  has  been  more  active  among  secondary  distri- 
buters during  the  week  than  in  primary  markets.  While 
all  jobbers  do  not  appear  to  have  enjoyed  a  large 
business,  some  of  the  leading  houses  report  an  in- 
creased demand  for  the  principal  lines  of  domestic  cot- 
tens,  such  as  wash  fabrics,  prints,  sheetings,  &c,  as  well 
as  dress  goods,  linens,  silks  and  ready-to-wear  cotton  goods; 
the  latter  especially  sold  much  more  freely,  and  more 
interest  was  shown  in  hosiery,  owing  to  the  possibility  of 
higher  prices  being  named  by  importers.  In  not  a  few 
jobbing  departments  business  compared  favorably  with  the 
corresponding  period  of  1906.  As  for  some  time  past, 
merchants  generally  have  confined  their  operations  to  spot 
merchandise  and  goods  available  for  near-by  delivery,  for 
which  they  have  paid  the  prices  asked,  but  have  continued 
conservative  in  making  commitments  for  the  future.  An 
auction  sale  of  blankets  was  well  attended  and  the  entire 
offering,  consisting  of  more  than  2,000  cases,  was  quickly 
disposed  of  at  prices  quite  satisfactory  to  sellers.  During 
the  week  new  prices  were  announced  on  Amoskeag  dress 
ginghams  for  spring,  some  showing  an  advance  of  }4c.  a 
yard,  while  others  remained  unchanged;  the  agency  handling 
these  goods  has  apparently  named  close  prices  in  order  to 
insure  steady  distribution.  In  primary  cotton  goods  mar- 
kets a  little  more  activity  has  developed  in  print  cloths  for 
delivery  during  the  latter  part  of  this  year,  but  forward 
business  on  the  whole  has  continued  rather  slow,  as  buy- 
ers and  sellers  are  still  apart  in  their  views.  Spot  trade, 
too,  with  first  hands,  has  not  been  brisk;  some  business  has 
been  done  with  manufacturers  who  were  willing  to  release 
goods  at  spot  prices  or  at  moderate  advances  because  they 
have  sufficient  cotton  on  hand  or  under  contract  to  cover 
such  sales.  On  all  distant  deliveries,  however,  mills  con- 
tinue decidedly  firm.  Export  trade  has  shown  little,  if  any, 
improvement.  In  men's  wear  trade  is  quiet  at  present;  a 
moderate  business  is  passing  in  dress  goods  for  fall,  but  the 
response  to  offerings  for  the  spring  season,  particularly 
fancies,  has  so  far  been  disappointing. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  14  were  3,285 
packages,  valued  at  $208,682,  their  destination  being  to  the 
points  specified  in  the  table  below. 

1909 1908 


New  York  to  Aug.  14 —  Week. 

Great  Britain 118 

Other  Europe 

China 

India    250 

Arabia 150 

Africa 204 

West   Indies 785 

Mexico   27 

Central  America 271 

South  America 946 

Other  countries 534 


Since 

Jan.  1. 

1,049 

703 

128,873 

11,007 

19,916 

9,850 

25,340 

1 ,063 

9,169 

33,023 

11,808 


Week. 
53 
26 

1,256 


203 

373 

16 

339 

766 
366 


Since 
Jan.  l . 

541 

713 

17,461 

6,061 
19,292 

5,759 
14,951 

1,116 
10,140 
25,149 
12,469 


Total    3,285      251,801  3,398      113  652 

The  value  of  bhese  New  York  exports  since  Jan.  1  has  been 
$14,017,073  in  1909,  against  $7,328,442  in  1908. 

As  already  indicated,  jobbers  have  been  called  upon  to 
supply  a  broader  and  larger  demand  for  most  lines  of  do- 
mestic  cottons.  While  few  re-orders  have  come  forward  for 
bleached  goods,  urgent  requests  for  prompt  shipments  of 
such  goods  under  order  have  continued  a  feature  and  have 
resulted  in  a  steady  movement.      Staple  prints  have  sold  in 

imewhat  larger  volume  at  the  new  price  recently  announced; 


in  fact,  the  demand  has  exceeded  expectations.  The  re- 
vision of  prices  of  dress  ginghams  has  led  to  a  freer  applica- 
tion on  such  fabrics  for  spring,  although  the  finer  lines  have 
moved  better  than  the  coarser.  Wash  fabrics  especially 
have  enjoyed  a  larger  sale  during  the  past  week,  which  is 
true  also  of  tickings,  brown  and  bleached  sheetings  and 
denims,  while  the  call  for  printed  flannelettes  has  broadened 
materially.  A  noteworthy  feature  is  the  liberal  purchasing 
of  heavy  cotton  cloths  by  bag  manufacturers,  owing  to  the 
increased  demand  from  the  various  interests  they  supply; 
in  some  quarters  this  buying  is  considered  indicative  of  a 
better  business  generally  in  the  near  future.  The  print 
cloth  market  has  shown  a  little  more  life,  with  fair  sales 
reported,  including  some  for  delivery  in  the  late  months 
of  this  year;  regulars  are  still  quoted  at  3^0.,  but  standard 
wide  goods  are  firmer  at  5y§c.  to  5J^c. 

WOOLEN  GOODS.— At  present  there  is  little  doing  in 
the  men's  wear  market.  Most  of  the  initial  light-weight 
business  on  worsteds  and  woolens  has  been  placed  and  it  is 
stated  that  the  orders  booked  are  sufficient  to  keep  mills 
well  engaged  for  some  time.  Cancellations  are  being  re- 
ceived, but  they  are  not  as  extensive  as  had  been  anticipated. 
Fair  re-orders  are  coming  forward  for  fine  heavy-weight  fab- 
rics. In  dress  goods  business  for  fall  has  been  well  main- 
tained, numerous  filling-in  orders  being  received  from  cutters 
and  retailers;  a  feature  of  the  demand  has  been  the  increased 
call  for  black  worsted  fabrics,  although  all-wool  and  worsted- 
warp  broadcloths  and  diagonals  have  been  well  patronized. 
Fancy  dress  goods  for  spring,  which  are  being  shown  by  sales- 
men on  the  road,  have  not  yet  been  taken  as  well  as  sellers 
had  expected. 

FOREIGN  DRY  GOODS.— An  improved  demand  is 
noted  for  imported  woolen  and  worsted  goods,  especially 
for  men's  wear  lines  of  light  construction  for  spring,  which 
are  being  offered  at  prices  that  are  considered  attractive 
compared  with  those  asked  by  domestic  producers.  Linens 
have  continued  in  active  request  and  strong;  importers  have 
booked  an  exceptionally  heavy  amount  of  business  for 
spring,  and  many  houses  are  now  conservative  in  accepting 
further  orders,  as  there  is  considerable  uncertainty  whether 
they  would  be  able  to  get  the  goods  abroad;  the  possibility 
of  further  advances  on  the  other  side,  too,  makes  it  difficult 
fo  quote  for  distant  delivery.  The  burlap  market  is  firm, 
with  lO^-ounce  quoted  at  4.65c.  and  light-weights  at  3.65c. 
In  our  issue  for  last  week  the  quotations  for  burlaps  were 
erroneously  given.  Instead  of  4.85c.  for  103^-ounce  and 
3.80c.  for  light  weights,  they  should  have  been  4.60c.  and 
3.60c.  respectively.  The  market  this  week,  therefore,  shows 
an  advance  of  five  one-hundredths  of  a  cent  on  each  class 
of  goods. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  14  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  nouses  of  the  U.S. 

for  week  end.  Aug.  28  have  been  $2,900,636,243,  against  $3,- 

319,972,643  last  week  and  $2,227,076,491  the  week  last  year. 


Clearings — Returns  by  Telegraph  Aug.28. 

1909. 

1908. 

% 

SI, 508, 651, 680 

101,859,942 

94,785,749 

21.096,662 

212,284,099 

50.222,036 

8,326,433 

$1,052,506,072 
90,492,952 
73,056,743 
16,168,309 
172.13y,809 
41.388,882 
9,596,492 

1   13  3 

Boston ..   _   _   .       . 

+  12.6 

Philadelphia                                    . 

+  29.7 

Baltimore 

+  30.5 

+  23.3 

St.    Louis 

New  Orleans  _.    _ 

+  21.3 
—13.2 

$1,997,226,601 
400,761,273 

SI  ,455,349,259 
315,487.691 

+  37.2 

Other  cities,  5  da?B - - 

+27.0 

Total  all  cities,  5  days 

All  cities,  1  day 

$2,397,987,874 
502,648,369 

$1,770,836,950 
456,239,541 

+35.4 
+  10.2 

Total  all  cities  tor  week . 

$2,900,636,243 

$2,227,076,491 

+30.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Aug.  21,  for  four  years. 


Week  ending  August  21. 

Clearings  at — 

Inc.  or 

1909. 

1908. 

Dec. 

% 

1907. 

1906. 

$ 

$ 

$ 

S 

New  \ork 

2,184,461,476 

1,410,795,393 

+  54.9 

1,375,8 

2,351,389,489 

Philadelphia 

145,645.021 

99,121,678 

+  46.9 

.1  ,S!  i 

136,845,568 

Pittsburgh 

45,323,322 

37,3011.37.', 

+  21.5 

51,2 

49,04s. s  10 

Baltimore 

26,058,276 

21,295,508 

+23.4 

24,0 

22,606,875 

Buffalo 

8,208,204 

7.235,915 

+  13  5 

7  636  7SX 

6  768,669 

».!!>;. I1V_     

6,1  10,954 

4.716,456 

+  9.0 

5,642,061 

5,150,372 

Wilmington. 

5,67  1 

4,173,478 

+  35.9 

5,120,670 

.  15,398 

Rochester 

3 

2,582,871 

+31.1 

2,63 

2,755,793 

Scranton 

2,408,573 

1,892,591 

+  27.3 

1,868,381 

1,9) 

Syracuse  .    

1 

+  17.2 

2,105,023 

1,365.267 

Reading 

1,26  - 

937...  11 

+  35.0 

1,237,376 

1,13 

Wilmington 

1,21 

970,358 

+  25.1 

1,288,288 

1,037,089 

\\  ilkes-Baii. 

1,180,044 

1,120,580 

+  5.3 

1,136,413 

1,03 

Wheeling. W.  Va. 

1,414,901 

l    123,670 

+  6.9 

930,858 

99) 

Harrlsburg 

1.179,580 

+  19.2 

941,373 

750,268 

Trenton   

l.t!13,850 
755,682 
613,099 

1,098,701 
612,675 
199  514 

+  46.0 
+  23.3 
+  22  8 

York 

720,260 
576,732 

Erie 

504  004 

Chester . 

1,092 

471,141 

+  23.8 

487,373 

399,888 

Altoona  ....   . 

404,797 

147,104 

—9.5 

Greensburg 

502.41)4 

37.x. 30>l 

+32.8 

518,538 

411,785 

Binghamton 

396,200 

33S.200 

+  17.2 

389,500 

410,500 

244,553 

233,534 

+  4.7 

269,301 

220,382 

Total  Middle.. 

2,439,623,564 

1.600.200,488 

+  52.5 

1,612,103,181 

2,588.670,511 

Boston 

147,155,288 

120,456,859 

+  22.2 

132,879.1  s7 

140,623,986 

Providence 

' 

5,447,400 

+  21.0 

6,341  ,2  10 

6,334,800 

Hartford 

2,996.727 

2,616,773 

+  14.5 

2,847,402 

2,637,458 

New  Haven 

2.203,636 

2,261  ,718 

—2.6 

1,829,979 

1,806,412 

Portland 

1,622,325 

1,891,008 

—14.2 

1,748,544 

1,713,938 

Springfield . 

Worcester 

1,850,00  t 

1.700,000 

+8.8 

1,901  ,505 

1,428,0)  l 

1,571,803 

1,420,711 

+  10.6 

1,244,849 

1.116.711 

Fall  River 

893,1113 

715,013 

+  24.9 

764,060 

1,297 

New  Bedford 

1,208,377 

589,044 

+  105.1 

599,188 

400.736 

Lowell 

413,125 

412,274 

+  0.2 

524,167 

432,  >59 

Holyoke 

405,000 

388,480 

+  4.3 

128,671 

420.678 

Total  New  Eng. 

166,909.384 

137,901,280 

+  21.0 

151,198,752 

157,783,616 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,   111.. 

Akron 

Fort    Wayne.-... 

Lexington 

Rocktord   

Youngstown 

Quincy 

Decatur   

Springfield,  O 

Canton 

Bloomlngton 

South  Bend 

Jackson  

Mansfield 

Danville 

Jacksonville,  111. 

Ann  Arbor 

Adrian   


Tot.Mid.West 

San  Francisco... 

Los  Angeles 

Seattle    

Portland 

Spokane 

Salt  Lake  City.. 

Tacoma 

Oakland 

Sacramento 

Helena   

San  Diego 

Stockton  

San  Jose 

Fargo   

Sioux  F'alls 

Fresno 

Billings 

North  Yakima  .. 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omalia 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Lincoln 

Davenport 

Cedar   Rapids 

Colorado  Springs. 

Pueblo    

Fremont 

Duluth 


Week  ending  August  21. 


1909. 


Tot. other  West 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Fort,  Worth 

Memphis 

Atlanta 

Nashville  

man 

Norfolk 

Birmingham 

.nville 

Knoxvllle 

Chattanooga 

Mobile 

Augusta 

i  iklahoma 

Little  Rock 

Chat  i.-ston 

Macon 

Beaumont    

Austin 

Vlcksburg 


Total  Southern 


Total  all... 


Outside  N.Y.. 


Canada — 

Mont  real 

Toronto    

Winnipeg 

\  ancouver.. 

Ottawa 

Quebec 

Halifax 

i  Camllton 

st.  .loim 

Calgary 

London  

Victoria   ... 
Edmonton. . 


S 
259,109 
22,810 
17,39) 

14.026 
10,536 
7,631 
6,000 
4,039 
2,581 
2.168 


Inc.  or 
1908.     Dec. 


640 
991 
260 
,074 
879 
824 
5X6 
610 
778 
520 
■16X 
-.31 
554 
470 
ixo 
3X6 
306 
323 
328 
169 
22 


.,-,(1.1 
450 

,31- 

.436 
414 

,166 
000 
021 

006 

,608 
346 

,651 
,540 
412 
000 
472 
X67 
000 
120 
X00 
080 
3  17 
075 
247 
185 
661 
756 
987 
144 
015 
70,1 


360,513,701 

38,833,333 
13,866,262 
12,243,537 

7,017,425 

4,013,152 

6,912.853 

5,727.438 

1,805,519 

994,290 

827,533 

1,085,000 

637,860 

526,928 

632,768 

575,000 

466,661 

164,999 

288,133 


96,618,691 

46,073,035 

13,394,703 

13,012,763 

10,258,669 

7,896.0.1  1 

4.952,806 

3,332,057 

2,261,185 

2,678.904 

1.496,768 

1,295,546 

921,692 

795,947 

647.277 

660,758 

334,186 

2,401,753 


S 

215,789,106 

20,771.000 

14,014,869 

11,075,928 

9,065,856 

6.694,650 

4,501,500 

3,802,585 

2,178,375 

1,924,674 

1,243,146 

1,634,888 

1,001,158 

737,334 

■   700,000 

739,368 

454.955 

529,166 

679,190 

150,000 

424.878 

413.703 

400,000 

3X7. : 

367,951 
575,600 
289,179 
255,60  1 
199,755 
95,222 
21,114 


311,216,177 

34,308,340 

9,289,079 

8,250,220 

5,531,957 

2,088,843 

4,579,596 

3.845,925 

1,466,304 

1.083,315 

06-1,8X0 

740,000 

583,305 

547,436 

478,694 

465,000 

458,650 

204,444 

158,244 


75.088,061 

36,314,631 
14,276,273 
10,010,899 
8,318,300 
7,938,933 
4,420,942 
2,741,289 


110,102,340 

61,617,770 

14,594,624 

10,998,695 

10,966,842 

4,322,000 

6,590,000 

5,081,543 

3,549,509 

♦5,611,795 

3,700,000 

5.116.892 

2.458,159 

1,691,569 

1,507,774 

1,277,163 

1,140.225 

1,167.521 

1,083,515 

1,650  000 

L.350,000 

774,299 

615.000 

655,202 

536,577 

148,519 


799,519 
310,722 
021,730 
979,885 
789,618 
753,088 
712,510 
475,838 
283,890 
Not  included 


146.204,963 


3.319,972,643 


1.135.511,167 


Total  Canada, 


34,664,681 

25.525.07x 

11,666,1  l  I 

6,081,622 

5.1  15.041 

2,203,  110 

2,787.37'! 

1,862,655 

I.  i ■', 

1,0X6,450 

1,132,113 

1,107.53  1 
1,050.530 


92,157,123 

54,355,118 
12,643,718 
9,705,992 
10,026,144 
6,059,500 
4,600.000 
4,706,209 
3,136,553 
3,054,037 
2,762,529 
2,840,453 
1,681 
1,509,145 
1,214,740 
1.200,645 
1,200,000 
1,181,206 

922,660 
878,303 

Si  10.00(1 

474, 89S 
3  17,960 
167,457 


126,893,747 


2,343,456,876 


932,661,483 


% 
+  20.1 

+  9.8 
+  24.1 
+  26.6 
+  16.2 
+  14.0 
+  33.3 

+  6.2 
+  18.5 
+  12.6 
+  31.9 
+  21.8 
+  25.9 
+  45.7 
+  25.6 
+  11.5 
+  29.0 
+  15.3 
+  14.6 
+  15.8 
+  10.2 
+  29.3 
+  38.5 
+  21.5 
+  33.2 

+3.1 

+  6.1 
+27.7 

+  6.4 
+  77.5 

+  8.0 


+  15.8 

+  13.2 

+  49.4 
+  48.4 
+  26.9 
+  49.3 
+  51.2 
+  48.9 
+  23.1 

—8.2 
—14.2 
+  46.6 

+  9.4 

—3.7 
+32.2 
+  23.7 

+  1.7 
—19.3 
+  55.5 


+  28.7 

+26.9 
—6.2 

+  30.0 

+  23.3 

—0.5 

+  11.8 

+  21.6 

+  25.7 

+  111.2 

+  46.5 

+32.3 

+  16.7 

+  5.7 

—9.1 

+  38.7 

+  17.7 

in  total 


1907. 


$ 
217,239 
24,619 

17,652 

13,396 

9,994 

6,937 

5,932 

6,191 

2,607 

2,182 

1,600 

1,510 

976 

727 

875 

665 

633 

625 

510 

357 

411 

528 

441 

403 

531 

387 

342 


,822 
,000 
,075 
,183 
7  65 
,383 
,100 
833 
225 
,216 
115 
787 
626 
520 
000 
346 
093 
S50 
361 
970 
026 
S86 
664 
182 
675 
342 
305 


1906. 


258,653 
82,571 
25,874 


318,654,426 

38,485.821 
10,081,845 
9,221.965 
6,110,399 
2,769,243 
5,925,529 
4,623,687 
1,943,827 

"l,132",349 

"622",  901 
453,700 
407 ,358 
450,000 


195,790,937 

21,622,600 

14,717,546 

11,463,395 

8,566,628 

6,200,355 

5.037,800 

4,992,091 

2,265,164 

2,159,897 

1,418,708 

1,410,413 

739,228 

602,016 

523,714 

757,553 

498,861 

511,962 

417,317 

285,667 

330,178 

468,394 

393,610 

307,500 

390,290 

229,513 

308,938 

""23l",lI6 

111,548 


282.752,933 

41,462.569 
10,000,000 
8,995,896 
5,000,000 
2,120,387 
4,601,552 
3,603,764 
3,800,000 

""628",904 


386,820 
425,973 
423,760 


82,228,624 

33,574,389 

18,539,393 

10,456,370 

8,727,811 

7,697,377 

5,028,291 

2,661,948 

1,751,954 

1,415,362 

1,080,490 

1,102,330 

SI  1,056 

543.068 

605,171 

509.654 

■1MS.565 


+19.5        94,917,933 


1.3 
1.4 
1.7 
1.3 

-8.0 


+  13 
+  15 
+  13 

+  9. 
—28. 
+  43 

+  -. 
+  13.2 
+  83.7 
+34.0 

+  9.7 
+  46.2 
+  12.1 
+  24.1 

+  6.4 
—49.8 

—1.2 
+  14.3 
+  78.8 
+  53.7 

—3.2 
+  26.3 
+  16.0 
+  58.8 
—11.3 


+  15.2 


+  41.7 


+  21.7 


94.944,028 


26,1  ' 

7.006.15  1 

I 

2.7,   ■ 
2,0i 
1,854,1  i  ! 

1.361,673 

1.01 

1.110.233 
775.110 


73,573,911 


+  32.8 
+  15.6 
+  47.6 
+  56.4 
I  12.6 
+  5.8 

+  53.9 
+  35.5 


+  29.0 


57,181,862 

15,598,612 

11,559,943 

12,305,594 

5,401,500 

5.S38.538 

3,175,568 

3,317,860 

3.906,294 

3,637,206 

1.570 

2,270.633 

1,894,164 

1    194,249 

1,792,255 

1,700,000 

1,254,681 

912,700 

7.86,088 

l   18,036 

'.105.000 
500,000 


139,378,655 


2,398.481.571 


1.022.660.021 


55,5  15.002 

21,2(14.115 

17,947 

i.i  . 

2.111,220 
2.135.702 
1.58 
1,256,183 

i       '5,510 

1,175.6  I  ; 

,0,838 


87.271.040 


81,149.625 

22,656,077 

14,769.674 

8,982,560 

8,675,827 

6,828,453 

4,558,717 

2,076,499 

1,381,726 

1,079,293 

684,564 

1,029.774 

661,626 

408.191 

434,675 

430,958 

287,880 


74,940.294 

49.627,003 

15,656,536 

10.030,512 

10,162,075 

5,855,000 

5,243,415 

2,422,485 

2,868,363 

3,320,622 

3,077,699 

3,662,032 

2.111,866 

1,70. 

1.026,10  1 

l,027.r>-10 
1. 280. 512 

1,661 

564,7  6  I 
01 l, 168 

'.305 

348,299 

10,000 


124,359,229 


3,309, 969, 20S 


058,570,710 


27,635 
19,810,262 

2,657,470 


532,326 

,315.186 

iO 


69. 960. 341) 


*  rhls  year's  clearings  considerably  Increased  by  out-of-town  clearings  department. 
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A   CHRONICLE   ANNIVERSARY. 

On  Thursday  of  this  week  Mr.  William  B.  Dana, 
founder,  editor,  publisher  and  owner  of  the  "Chron- 
icle," completed  his  eightieth  year.  His  editorial  and 
office  staff  signalized  the  event  by  conveying  to  him 
an  expression  of  their  esteem,  love  and  admiration, 
and  by  testifying  their  appreciation  of  his  services 
to  the  community.  The  anniversary  was  really  a 
double  one,  for  in  the  latter  part  of  1859  Mr.  Dana 
began  his  career  as  a  publisher  and  editor,  so  that  he 
is  now  completing  his  fiftieth  year  in  the  publication 
business.  Mr.  Dana  has  always  been  extremely  averse 
to  personal  mention  of  any  kind,  but  the  members  of 
his  staff  felt  that  such  an  occasion  should  not  go 
unnoticed. 

In  like  manner  those  responsible  for  the  conduct  of 
the  paper  during  his  absence  feel  that  the  readers  of 
the  "Chronicle"  and  the  general  public  should  not  be 
kept  in  ignorance  of  the  event.  They  think  that  for 
this  once  they  are  justified  in  disregarding  Mr.  Dana's 
personal  inclinations  and  desires.  Besides,  when  an 
editor  and  his  journal  have  served  the  community  for 
such  a  long  term,  according  to  high  standards  and 
ideals,  the  public  has  a  certain  claim  upon  him  which 
can  not  altogether  be  ignored.  Mr.  Dana  conceived 
the  "Chronicle,"  developed  it  in  consonance  with 
broad  and  comprehensive  ideas,  and  has  made  it  a 
power  and  influence  in  the  world.  Accordingly,  it- 
seems  desirable  that  certain  facts  regarding  the  early 
history  of  the  paper — the  circumstances  under  which 
it  came  into  existence — should  be  placed  on  record 
before  all  those  conversant  with  them  have  passed 
away. 

The  history  of  the  "Chronicle"  is  the  history  of  Mr. 
Dana's  life.  The  success  which  has  attended  the 
paper  throughout  its  entire  existence  is  evidence  of 
his  skill  and  ability.  The  dignity  and  high  tone 
maintained  in  its  conduct  are  indications  of  his  charac- 
ter and  of  the  lofty  aims  pursued.  And  the  progress 
and  development  of  the  paper  are  marks  of  his  genius. 
We  think  the  reader  will  agree  with  this,  even  if  Mr. 
Dana  does  not,  and  protests,  as  he  did  when  the 
"Chronicle"  staff  presented  the  tribute  to  him.  that 
he  was  being  praised  beyond  his  deserts. 

Mr.  Dana  was  born  at  Utica,  N.  Y.,  Aug.  26  1829. 
He  was  graduated  from  Yale  College  in  the  year  1851 
and  was  a  practicing  lawyer  at  Utica  from  1853  to 
1859.  For  reasons  affecting  the  health  of  the  dearest 
member  of  his  family,  it  became  important  to  change 
his  residence  to  a  more  suitable  climate.  About  the 
same  time  it  happened  that  he  purchased  a  considera- 
ble tract  of  land  on  the  Palisades  in  New  Jersey;  a 
coincident  event  was  an  offer  made  him,  tor  purchase. 
of  Hunt's  Merchants'  Magazine,  a  monthly  journal 
which  had  been  published  in  New  York  City  since  the 
year  1839,  and  which  had  at  the  time  a  wide  and  sub- 
stantial circulation  in  Europe  and  America. 


These  three  events  determined  Mr.  Dana  to  take 
up  his  residence  in  New  York.  Accordingly,  aban- 
doning his  profession  as  a  lawyer,  he  embarked  upon 
his  career  as  a  publisher  toward  the  close  of  the  year 
1859,  and  is  now  celebrating,  as  already  stated,  his 
fiftieth  year  of  business  activity. 

A  severe  and  unexpected  disaster  threatened  the 
very  beginnings  of  his  new  enterprise,  arising  from 
and  attendant  upon  the  warlike  attitude  of  the  North- 
ern and  Southern  States  and  the  approaching  rupture 
between  them,  a  disaster  which  was  only  too  speedily 
realized.  As  the  tendency  of  the  magazine  was  toward 
a  moderate  form  of  Free  Trade,  it  was  natural  that  a 
large  number  of  subscribers  should  be  found  south  of 
the  Mason  and  Dixon  Line,  and  the  sudden  embargo 
and  cessation  of  friendly  intercourse  between  the 
North  and  South,  followed  shortly  thereafter  by  the 
interruption  of  all  postal  service,  caused  a  loss  of  more 
than  half  of  the  subscribers  in  the  United  States,  with 
a  corresponding  decrease  of  income.  A  little  whole- 
some suffering  is  nature's  way  of  treating  individuals. 

"Other's  wisdom  helps  us  not, 

Nor  much  their  folly  teaches; 
Most  of  solid  worth  is  what 

Our  own  experience  preaches." 

The  new  management  had,  however,  anticipated 
this  setback  and  provided  abundant  reserve  to  meet 
the  emergency.  It  is  sufficient  to  call  attention  here 
to  only  one  of  these  contributing  forces  of  recovery, 
namely  a  series  of  highly  interesting  biographical 
sketches  of  celebrated  living  merchants,  each  sketch 
being  accompanied  by  a  superior  steel  plate  engraving, 
attracting  wide  attention  in  business  circles. 

Important  facts  in  the  lives  of  Cornelius  Yanderbilt . 
Thomas  Tileston ,  Moses  Taylor,  and  others,  were  care- 
fully obtained  and  presented,  and  even  to-day  reference 
is  frequently  made  to  these  articles  in  considering  the 
business  history  of  that  period.  The  popularity  of 
this  particular  form  of  enterprise  may  be  judged  from 
the  fact  that  in  one  case  new  subscribers  became  so 
urgent  and  so  numerous  through  the  office  in  New  York 
as  to  make  it  necessary  to  form  applicants  in  line  ex- 
tending outside  the  office  door. 

Another  fact  which  was  soon  brought  to  the  atten- 
tion of  Mr.  Dana  had  great  influence  in  shaping  his 
future  course  of  action.  It  became  evident  from  vari- 
ous sources  that,  while  the  Merchants'  Magazine  was 
considered  valuable  for  reference  purposes,  it  had  hut 
little  influence  as  a  living,  active  factor  in  the  business 
world  day  by  day.  One  experience  of  that  period  will 
serve  to  illustrate  this  fact  very  forcibly.  Many  sub- 
scribers after  each  period  of  six  months  sent  their 
copies  of  the  magazine  back  to  the  office  to  be  bound. 
It  was  noticed  that  not  infrequently  these  copies  were 
returned  enclosed  in  their  original  wrappers,  showing 
plainly  that  some  supporters  of  the  monthly  found 
its  only  value  to  be  that  of  a  file  for  reference 
purposes. 
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The  country  was  then  entering  upon  a  wonderful 
period  of  rapidity  in  business  methods.  A  monthly 
magazine,  however  great  a  storehouse  of  valuable 
knowledge  it  might  be,  could  not  through  its  editorial 
department  wield  far-reaching  influence  in  the  rush 
of  the  business  world. 

This  fact,  speedily  realized  by  Mr.  Dana,,  caused 
him  to  project  a  new  publication  which  should  retain 
all  the  best  features  of  the  old  one  and  add  the  neces- 
sary vitality  to  make  the  paper  a  living  force.  Dur- 
ing the  whole  period  of  the  Civil  War  this  plan  was 
ripening  in  his  mind  and  it  bore  fruit  in  July  1865, 
when  the  first  number  of  the  "Commercial  and  Finan- 
cial Chronicle"  appeared. 

In  developing  this  new  scheme  Mr.  Dana  took  as 
his  model,  for  form,  the  London  "Economi-t,"  bear- 
ing constantly  in  mind  the  need  of  giving  to  his  peri- 
odical a  very  practical  side,  an  everyday  application, 
suited  to  a  conservative  high-class  clientele,  and  able 
to  maintain  a  foremost  place  in  the  rapidly  moving 
march  of  events.  It  is  worthy  of  note  that  the  first 
issue  of  the  "Chronicle"  contained  in  embryo  form  a 
suggestion  of  every  one  of  the  subsequent  develop- 
ments which  have  from  time  to  time  been  made  in 
the  form  of  additional  supplements  or  sections. 

When  the  first  number  of  the  paper  appeared  ,  in 
July  1865,  the  title  page  bore  testimony  to  the  broad 
field  it  meant  to  occupy.  Besides  the  name  "The 
Commercial  and  Financial  Chronicle,"  it  had  the 
following  sub-titles:  Bankers'  Gazette,  Commercial 
Times,  Railway  Monitor  and  Insurance  Journal;  a 
Wee  ly  Newspaper  representing  the  Industrial  and 
Commercial  Interests  of  the  United  States.  Its  chief 
aim  as  stated  in  the  first  number  was  the  advocacy 
of  correct  principles,  but  it  also  aimed  in  every  essen- 
tial sense  to  be  a  newspaper.  To  quote  from  an  edi- 
torial of  the  first  issue:  "All  that  the  economist,  the 
merchant,  the  banker,  the  manufacturer,  the  agri- 
culturalist, the  shipper,  the  insurer  and  the  speculator 
may  need  to  know  in  the  course  of  his  daily  pursuits 
will  be  found  duly  chronicled  in  its  columns." 

The  beginnings  were  modest  but  marked  with  the 
same  conservative  judgment  of  management  which 
has  proved  a  noteworthy  feature  of  the  entire  history 
of  the  publication.  Starting  as  a  paper  of  thirty-two 
page-,  it  has  grown  to-day  to  be  a  publication  of  from 
eighty  to  ninety  or  more  pages.  A  feature  of  the 
"Chronicle"  which  early  became  most  important  and 
was  the  source  of  the  major  part  of  its  income  for  a 
considerable  period  was  the  Cotton  Market  report. 
Both  in  Europe  and  America  the  "Chronicle"  was 
quickly  made  the  weekly  standard  of  the  cotton  inter- 
ests, a  position  of  authority  which  it  has  maintained 
until  the  present  day. 

The  early  subscription  price  of  the  "Chronicle"-— ten 
dollars  a  year — has  proved  a  noteworthy  aid  in  the 
development  of  the  paper.  At  first  it  seemed  an 
excessively  high  price,  which  might  have  tended  to 
stimulate  rivals;  but  as  an  actuality  it  has  formed  the 
bed-rock  upon  which  has  been  reared  the  splendid 
structure  that,  the  publication  now  presents.  To  tin1 
original  weekly  newspaper  have  been  added  six  sup- 
plements, appearing  at  Various  times  throughout  the 
year,  with  no  increase  in  the  price  of  subscription. 


THE  FINANCIAL  SITUATION. 

According  to  the  comment  of  one  of  our  morning 
journals  here,  Mr.  Yoakum,  of  the  Rock  Island  RR., 
"struck  a  new  note"  in  his  address  last  week  to  the 
Farmers'  Union  of  Oklahoma.  This  note  was  sounded 
in  his  opening  remark  that  "the  farmers  and  the  rail- 
roads are  natural  partners."  The  only  remarkable 
thing  is  that  anybody  should  call  this  "new."  If  it 
is  new  in  any  respect,  it  is  only  because  so  little  was 
formerly  said  about  it,  or  because  people  in  general 
have  not  recognized  it,  or  because  they  have  forgotten 
it  of  late  years;  and  when  they  hear  it  now  it  strikes 
them  as  so  true  and  so  just  that  it  has  somewhat  of  the 
force  of  a  freshly  discovered  truth. 

It  has  been  true,  and  simple,  and  obvious,  ever  since 
the  railway  system  came  into  being.  As  Mr.  Yoakum 
goes  on  to  say,  when  securities  of  a  new  road  are 
offered,  the  first  inquiry  made  by  any  intelligent  inves- 
tor concerns  the  character  of  the  country  which  the 
road  will  serve  if  built.  If  that  country  is  fertile,  popu- 
lation will  come,  and  the  question  of  possible  success 
for  the  road  is  answered;  if  that  country  is  sterile,  so 
that  there  will  be  no  farmers  on  the  line,  somebody 
has  made  a  mistake  in  planning,  and  the  whole  scheme 
is  barren.  Turning  the  subject  around,  the  man  who 
thinks  about  farming  in  a  new  country  considers  first 
its  railway  facilities;  they  may  not  be  very  full  at 
present,  but  if  the  country  has  natural  advantages 
he  knows  the  facilities  will  follow,  and  his  faith  sends 
him  forth.  The  case  might  be  condensed  into  a  brief 
sentence  thus:  without  the  farmer  the  railroad  would 
have  nothing  to  carry  and  therefore  could  not  exist; 
without  the  railroad  the  farmer  would  have  no  mar- 
ket for  products  and  therefore  he  could  not  exist. 

The  notion  of  antagonism  instead  of  partnership  of 
interests  has  been  brewing  mischief  in  the  country  for 
many  years.  Without  seeking  to  be  precise  about 
dates,  there  was  the  Grange  movement  of  long  ago, 
the  Populist  movement  came  later,  and,  while  other 
notions  and  aims  attached  to  these,  an  offensive- 
defensive  combination  against  the  imagined  enemy 
was  in  each.  The  climax  of  this  feeling  was  very  well 
represented  by  a  clever  tale  called  the  "Octopus," 
published  a  few  years  ago;  it  related  interestingly  how 
that  hideous  creature  devoured  the  farmers;  yet  it 
was  all  very  absurd,  for  the  author  failed  to  explain 
how  the  railroad  octopus  could  go  on  living  after  he 
had  devoured  the  last  of  his  food  and  no  more  would 
be  produced. 

The  outlook  now  is  that,  despite  the  amazing  folly 
of  our  public  policies,  the  country  will  continue  pros- 
pering, so  vast  are  its  advantages  which,  of  themselves, 
make  for  prosperity.  But  if  the  railroads  have  still 
more  work  to  do  they  will  positively  not  be  equal  to 
it  unless  they  are  able  to  keep  up  existing  facilities 
and  add  more;  there  will  be  a  repetition  of  the  old 
complaints  and  the  old  demand  that  government 
shall  cause  miracles  to  be  wrought.  Material  for  new 
structure  and  rolling  stock  can  be  had  only  by  paying 
tor  it;  the  makers  of  it  are  selfish.  Clearly  the  rail- 
roads must  have  money.  Either  railroad  building 
and  operating  must  be  undertaken  as  a  government 
function  out  of  the  proceeds  of  taxation,  or  private 
capital  must  come  forward  and  continue  the  service 
as  heretofore.  But  private  capital  must  be  invited 
and   it    must   be   permitted   to   choose.      It   cannot  be 
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coerced,  but  it  can  be  repelled.  The  alternative  is 
an  irreducible  one  which  neither  statute  nor  govern- 
mental power  can  change. 

it  is  easy  to  denounce  capital  most  of  the  time, 
I  the  politicians  readily  drop  into  doing  that  because 
it  seems  to  please  the  common  people.  But  when  capi- 
tal is  needed  inducements  have  to  be  set  before  it. 
It  is  always  anxious  for  profitable  employment,  and 
it  will  come  if  the  skies  are  not  kept  angry.  Is  it  not 
full  time  that  not  the  farmers  alone  but  all  of  us  began 
to  learn  that  the  railroads  are  our  allies,  not  our 
enemies? 


of  share  properties,  thus  still  further  accelerating  the 
downward  course  of  values.  Obviously,  at  some  point 
in  the  decline  an  equilibrium  will  be  reached,  for  it  is 
undoubted  that  underlying  conditions  are  sound.  A 
real  cause  for  apprehension  might  develop  out  of  the 
crop  prospects,  wh  ch  latterly  have  not  been  so  favor- 
able, owing  to  the  hot  weather  and  extreme  high  tem- 
peratures experienced  over  a  large  portion  of  the 
agricultural  districts  in  the  Middle  Western  and 
Southwestern  States. 


The  decision  in  the  United  Stales  Circuit  Court  at 
Chicago  by  Judges  Grosscup,  Baker  and  Kohlsaat, 
making  permanent  the  temporary  injunction  granted 
Nov.  6  1908  against  the  Inter-State  Commerce  Com- 
mission in  what  is  known  as  the  Missouri  River  rate 
case,  is  of  far-reaching  importance.  No  doubt  the 
decision  would  have  attracted  greater  attention  and 
have  had  considerable  influence  upon  the  Stock 
Exchange  except  that  the  eye  of  the  speculative 
fraternity  is  for  the  moment  focused  on  the  reports 
regarding  the  condition  of  Mr.  Harriman's  health  and 
how  far  he  will  be  able  to  carry  out  the  comprehensive 
plans  for  the  future  development  of  his  properties,  and 
also  upon  the  tremendous  liquidation  of  speculative 
accounts  and  great  collapse  in  prices  upon  the  Stock 
Exchange.  Whatever  may  be  the  chances  of  Mr. 
Harriman's  immediate  restoration  to  "health,  there 
seems  little  likelihood  of  any  cessation  of  activities 
on  hi  art  so  long  as  the  breath  of  life  remains  in  his 
body.  He  is  showing  remarkable  grit  in  the  face  of 
some  obvious  physical  disabilities  which  apparently 
do  not  yield  readily  to  medical  treatment,  but  which 
will  certainly  be  overcome  if  medical  science  and  the 
highest  skill  and  talent  available  for  the  purpose  are 
equal  to  the  task.  Mr.  Harriman  is  evidently  seeking 
to  recruit  his  health  in  the  same  active  and  ceaseless 
way  that  he  has  been  carrying  on  his  railroad  and 
other  undertakings,  and  it  is  no  wonder  that  occasion- 
ally he  gets  tired  and  looks  tired. 

The  decline  in  the  stock  market  has  been  very 
severe,  but  can  be  explained  by  causes  entirely  inde- 
pendent of  Mr.  Harriman's  condition,  though  he 
made  it  qu  te  evident  in  the  interviews  that  he  gave 
to  the  newspaper  men  on  Tuesday,  on  his  return  from 
abroad,  that  there  was  little  basis  of  fact  in  the  stock 
market  rumors  regarding  a  segregation  of  Union  Pacific 
assets  and  other  stories  which  had  been  used  to  boost 
the  prices  of  the  so-called  Harriman  properties;  he 
also  made  it  clear  that  his  plans  for  the  future  related 
to  the  development  and  upbuilding  of  his  properties 
and  had  no  reference  to  the  course  of  Stock  Exchange 
values.  The  truth  appears  to  be  that  the  advance  in 
all  classes  of  share  properties  had  continued  so  long 
and  proceeded  at  such  a  furious  pace  that,  for  the 
time  being,  the  movement  could  not  be  carried  any 
further,  and  a  halt  was  necessary.  When  the  trading- 
element  saw  that  there  was  no  more  money  to  be 
made  on  the  long  side;  of  the  market,  they  promptly 
took  to  the  short  side,  and  when  those  who  had  bought 
stocks  for  a  further  rise  began  to  realize  that  their 
desires  could  not  be  attained,  they  threw  their  holdings 
overboard.  The  declines  precipitated  by  these  two 
movements  wiped  out  narrowly  margined  accounts 
and  occasioned  the  throwing  over  of  other  holdings 


The  importance  of  the  decision  against  the  Inter- 
State  Commerce  Commission  in  the  Missouri  River 
rate  case  lies  in  the  fact  that  it  puts  an  end,  for  the 
time  being,  to  the  attempts  of  the  Commission  to  revo- 
lutionize commercial  conditions  and  introduce  en- 
tirely new  principles  in  rate-making.  The  case  was 
that  of  Burnham,  Hanna,Munger  Dry  Goods  Company 
et  al  vs.  Chicago  Rock  Island  &  Pacific  Railway  Com- 
pany et  al,  and  was  referred  to  in  our  issue  of  Novem- 
ber 14  last.  It  sought  to  restrain  the  enforcement  of 
an  order  of  the  Commission  made  June  24  1908. 
As  explained  in  the  last  annual  report  of  the  Commis- 
sion, the  conclusion  upon  which  its  order  was  based 
was  to  the  effect  that  class  rates  from  the  Atlantic 
seaboard  territory  to  the  Missouri  River  cities  are  un- 
reasonably high;  that  they  are  so  because  those  por- 
tions of  the  through  rates  which  are  applied  between 
the  Mississippi  River  crossings  and  the  Missouri  River 
cities  to  the  through  transportation  are  too  high;  and  that . 
therefore,  the  separately  established  rates  applied 
west  of  the  Missouri  River  to  the  through  transporta- 
tion should  be  reduced.  In  granting  the  preliminary 
injunction  last  November,  Judge  Grosscup  pointed 
out  that  trad?  houses  in  the  intermediate  country  of 
St.  Paul,  Minn.,  and  other  cities  have  grown  up  upon 
the  condition  that  they  are  given  the  same  relative 
rates  to  the  Western  country  that  the  Atlantic  ('oast 
cities  are  given  to  the  Western  country .  It  was  urged  by 
the  Cou  t  that  the  order  f  the  Commission  disturbed 
commercial  conditions  that  have  grown  up  through 
a  long  line  of  years  upon  the  basis  of  existing  rates. 

As  an  illustration  of  what  it  was  sought  to  accom- 
plish, the  situation  with  reference  to  the  rate  on  first- 
class  freight  may  be  cited.  The  through  rate  now  in 
force  on  that  class  from  the  Atlantic  seaboard  to  the 
Mississippi  River  i-  87  cents,  and  the  ate  thence  from 
the  Mississippi  River  to  the  Missouri  River  is  60  cents, 
making  a  total  of  SI  47  per  hundred  pounds  as  the 
joint  rate  from  the  Atlantic  Seaboard  to  the  Missouri 
River.  The  Commission  ordered  a  reduction  to  $1  38 
in  the  through  rate,  and  directed  that  the  reduction 
should  fall  entirely  on  the  lines  running  between  the 
Mississippi  and  Missouri  rivers.  Obviously,  such  a  re- 
duction in  the  joint  through  rate  between  the  Atlantic 
Seaboard  and  the  Missouri  River  meant  that  jobbers 
on  the  seaboard  would  gain  a  great  advantage  over  the 
jobbers  in  the  Middle  West,  who  necessarily  would  have 
to  pay  the  sum  of  the  separate  rates,  that  is,  first  the 
rate  between  the  seaboard  and  the  Mississippi  River 
and  then  the  rate  from  the  Mississippi  River  to  the 
Missouri,  In  a  later  case  the  Commission  reduced  the 
rate  on  shipments  to  Denver  so  that  the  seaboard,  by 
shipping  direct  to  Denver  under  the  order  of  the  Com- 
mission, could  save  23  cents  per  100  lbs.  on  first-class 
freight  as  compared  with  what  it  would  cost  to  trans- 
ship at  the  Missouri  River. 
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The  matt  r  thus  resolved  itself  into  a  question  of 
competition  between  markets,  and  the  real  point  at 
issue  was  whether  the  Inter-State  Commerce  Com- 
mission under  the  Hepburn  law  has  power  to  make  and 
unmake  markets — to  create  and  to  destroy  traffic  cen- 
ters. The  U.  S.  Circuit  Court,  by  the  majority  opinion 
of  Judges  Grosscup  and  Kohlsaat  (Judge  Baker  filing  a 
dissenting  opinion),  holds  that  the  Commission  has  no 
such  power.  In  expressing  the  views  of  the  majority, 
Judge  Grosscup  well  said  that  the  question  raised  in 
larger  aspects  is  not  so  much  a  question  between  the 
shippers  and  the  railroads  as  between  the  commercial 
and  manufacturing  interests  of  Denver  and  of  the  terri- 
tory  east  of  the  Mississppi  River  on  the  one  side 
and  the  commercial  and  manufacturing  interests  of  the 
Missouri  River  cities  on  the  other.  He  took  occasion 
to  state  that  the  Court  was  not  prepared  to 
say  that  the  Commission  had  not  the  power 
to  enter  upon  a  plan  looking  toward  a  system 
of  rates  wherein  the  charge  for  longer  and 
shorter  hauls  will  taper  downward  according  to  distance 
providing  such  tapering  is  both  comprehensively  and 
symmetrically  applied — applied  with  a  design  of 
carrying  out  what  may  be  the  economic  fact  that  on 
the  whole  it  is  worth  something  less  per  mile  to  carry 
freight  long  distances  than  shorter  distances.  "But," 
he  says,  "it  does  not  follow  that  power  of  that  char- 
acter includes  power,  by  the  use  of  differentials,  arti- 
ficially to  divide  the  country  into  trade  zones  tributary 
to  given  trade  and  manufacturing  centres,  the  Com- 
mission in  such  cases  having  as  a  result  to  predetermine 
what  the  trade  and  manufacturing  centres  shall  be; 
for  such  power,  vaster  than  any  one  body  of  men  has 
heretofore  exercised,  though  wisely  exe  ted  in  specific 
instances,  would  be  putting  into  the  hands  of  the 
Commission  the  general  power  of  life  and  death  over 
every  trade  and  manufacturing  centre  in  the  United 
States."  This  is  the  literal  truth,  namely  that  the 
assumption  referred  to  would  be  putting  into  the  hands 
of  the  Commission  the  power  of  life  and  death  over 
trade  and  manufacturing  centres.  Under  the  cir- 
cumstances it  is  no  surprise  that  the  Court  was  forced 
to  the  conclusion  that  no  such  power  exists. 

The  ruling  of  the  Court  is  extremely  gratifying  and 
encouraging,  for,  as  is  known,  the  Inter-State  Com- 
merce Commission  has  sought  in  other  cases,  in  various 
parts  of  the  country,  to  upset  the  established  system 
of  rate-making  and  undertaken  to  give  to  special  cities 
and  centres  advantages  which  they  have  not  previously 
enjoyed.  Judge  Grosscup  speaks  very  guardedly  and 
takes  pains  to  state  that  the  orders  of  the  Commission 
are  enjoined  solely  because  "they  lay  upon  the  com- 
merce and  manufacturing  of  the  localities  affected 
an  artificial  hand  tha  Congress  never  intended  should 
be  put  forth,  and  therefore  are  outside  the  power  con- 
ferred upon  the  Commission  by  Congress;  for  with  the 
question  of  a  reduction  in  rate,  or  a  readjustment  of 
rates  from  which  such  artificial  results  have  been  elimi- 
nated, we  (the  Court)  are  not  now  dealing."  With  the 
scope  of  the  Court's  ruling  thus  defined  and  restricted, 
there  would  appear  to  be  strong  likelihood  that  the 
present  judgment  will  be  affirmed  when  the  case  is 
appealed  by  the  Government  to  the  U.  S.  Supreme 
Court. 


\  serious  political  outbreak  seems  to  be  feared  in 
Barcelona,   Spain.     It   appears  from   a   dispatch   re- 


ceived at  Lisbon  from  Barcelona  that  there  are  grave 
apprehensions  of  a  recrudescence  of  the  revolutionary 
demonstrations  which  accompanied  the  early  efforts 
to  reinforce,  through  conscription,  the  Spanish  army 
in  Morocco.  Wholesale  arrests  of  men  and  women, 
including  members  of  the  Patriotic  Liberty  Associa- 
tion, have  been  made,  under  the  direction  of  the  Span- 
ish Cabinet,  in  the  effort  to  enforce  most  stringent 
measures  against  participants  in  the  revolt  of  July  28, 
when  martial  law  was  declared  throughout  Spain. 
The  prisons  in  that  province  and  in  neighboring  lo- 
calities are  said  to  be  filled  to  overflowing  with  political 
suspects,  and  collisions  between  the  people  and  the 
guards  are  frequent,  involving  more  or  less  serious 
loss  of  life.  The  Civil  Governor  of  Barcelona  has  not 
disguised  the  fact  that  if  another  defeat  is  experienced 
by  the  Spanish  forces  at  Melilla,  the  revolutionary 
agitators  will  take  advantage  of  the  circumstance  to 
foment  another  revolt. 

Reports  from  Melilla,  under  date  of  August  24,  say 
that,  as  it  has  been  found  impossible  to  cut  the  Mar- 
chica  Canal — which  was  closed  by  an  earthquake  in 
1894 — under  four  months,  General  Marina  began  on 
that  day  an  advance  to  Resturga  along  the  sea  front. 
The  heat  was  intense,  but  the  soldiers  appeared  to  be 
glad  that  the  long  suspense  was  ended  and  that  active 
war  had  begun.  The  presence  among  them  of  the 
Duke  of  Saragossa  and  the  Marquis  of  Valleceratto, 
who  are  serving  as  volunteers  in  the  ranks,  is  having 
an  encouraging  effect.  The  concentration  of  the 
whole  army  will  occupy  several  days,  and  it  is  still 
uncertain  when  General  Marina  will  start  for  the  front. 
The  commissariat  is  in  good  shape,  but  the  water 
supply  is  a  serious  problem.  The  advancing  column 
is  composed  of  infantry,  cavalry  and  artillery,  and  it 
is  moving  under  the  protection  of  the  gunboats. 

A  Madrid  dispatch  from  Melilla  reports  that  the 
Moorish  chiefs,  in  response  to  the  communication  of 
Sultan  Mulai  Hafid,  requesting  them  to  cease  hostili- 
ties against  the  Spanish,  have  decided  to  continue 
offensive  operations  until  the  Spaniards  are  driven  from 
all  their  positions  beyond  Melilla. 


Salonica  dispatches  report  the  development  of  revo- 
lutions in  two  localities  in  Asiatic  Turkey;  one  in 
northern  Albania.  A  semi-official  note  from  Rome 
says  the  Mahdist  movement  at  Yehmen,  southwestern 
Arabia,  has  assumed  a  revolutionary  character,  the 
revolutionists  indulging  in  massacres  and  pillage. 
Turkish  troops  are  marching  to  Hodeida,  a  port  on 
the  Red  Sea,  and  the  Governor  has  telegraphed  to 
Constantinople  an  urgent  request  for  reinforcements. 
Pending  their  arrival  he  will  ask  for  the  assistance  of 
the  British  and  Italian  warships  in  the  Red  Sea,  and 
already  the  latter  have  proceeded  from  Aden  to  pro- 
tect Italian  interests. 


The  women  from  all  classes  of  society  in  Stockholm 
have  petitioned  the  King  of  Sweden  to  bring  about 
arbitration  of  the  dispute  between  the  laborers  and 
their  employers  that  resulted  in  the  strike  last  month. 
The  Ministry  of  the  Interior  lias  instructed  the  local 
governors  to  take  drastic  measures  to  proted  the 
laborers  who  have  returned  to  their  work. 


The  announcement  is  made  that    the  foreign   debl 
of  Honduras  will  be  refunded  through  tin-  negotiation 
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of  a  loan  with  J.  P.  Morgan  &  Co.  of  New  York.  Two 
representatives  of  the  Government  will  arrange  the 
details  in  this  city.  The  American  Administration  is 
said  to  be  favorable  to  the  proposition  as  a  means 
for  the  development  of  the  resources  of  Honduras. 

The  basis  for  the  settlement  of  the  Honduras  debt 
is  outlined  in  London  mail  advices.  The  official  an- 
nouncement invite.-,  holders  of  the  bonds  of  the  Hon- 
duras V  loan  of  1807,  the  10%  railway  loan  of  that 
year,  the  6' "(-  railway  loan  of  1869  and  the  10%  rail- 
way loan  of  1870  forthwith  to  deposit  their  bonds 
with  the  Council  of  Foreign  Bondholders  against  the 
issue  of  negotiable  deposit  receipts  authorizing  the 
Council  to  deliver  the  deposited  securities  to  J.  S. 
Morgan  &  Co.  against  a  cash  payment  of  £15  for  each 
£100  of  existing  bonds,  with  unpaid  coupons  attached, 
provided  a  settlement  of  the  debts  of  Honduras, 
under  the  auspices  of  the  Government  of  the  United 
Si  ates,  is  effected  by  Aug.  4  1910.  If  the  scheme  shall 
be  effective,  Honduras,  by  paying  £810,000,  will  be  re- 
lieved of  a  total  liability  of  over  22^  millions  sterling, 
5  millions  of  which  represents  the  principal  of  the  four 
loans  issued  in  1867-70  and  17  millions  interest  in 
arrears. 


It  seems  strange  that  with  a  crisis  apparently  devel- 
oping in  Spain — a  revolution  at  home  and  the  fall  of 
the  dynasty  being  likely  to  follow  the  possible  failure 
of  General  Marina's  campaign  in  Morocco — so  little 
concern  should  be  manifested,  particularly  at  Paris. 
By  reason  of  French  interests  in  copper-mining  in- 
dustries in  her  colonies  France  should  be  directly 
affected  by  any  disturbed  conditions  in  Morocco. 
When  the  outbreak  between  the  Spaniards  and  the 
.Moors  first  occurred,  the  French  Bourse  became  seri- 
ously unsettled;  since  then  the  repeated  failures  of 
General  Marina  appear  to  have  made  no  impression 
upon  Paris,  though  they  must  have  been  regarded  as 
indicative  of  more  or  less  permanently  disastrous 
political  and  industrial  results.  The  fall  of  the  Span- 
ish dynasty,  were  that  to  be  the  final  outcome  of  a 
revolution,  would  affect  the  concert  of  the  Powers, 
calling  into  activity  every  European  nation  in  efforts 
to  restore  the  political  status.  The  socialistic  ele- 
ments in  western  Europe  would  be  arrayed  in  support 
of  the  revolutionists,  and  weak  governments  might 
easily  be  overthrown.  The  progress  of  General 
Marina's  campaign  will  doubtless,  therefore,  be 
watched  with  intense  interest. 


There  is  an  unintended  suggestiveness  in  the  bulle- 
t  in  which  lately  advertised  the  means  of  safety  to 
passenger  trains  as  used  on  the  Pennsylvania  Railroad. 
The  block  system,  now  many  years  old.  superseded 
the  early  trackmen,  who  stood  waving  a  flag  to  indi- 
cate safety  to  approaching  trains.  The  line  was 
divided  into  blocks,  furnished  with  signalmen  in 
towers,  each  of  whom  passed  the  word  to  the  entrance 
end  of  his  block  when  a  train  had  cleared  the  further 
end.  so  thai  every  engineer,  on  approaching  a  block, 
was  supposed  to  have  before  his  eyes  a  certain  means 
of  knowing  whether  any  train  was  1  lien  in  the  block. 
By  the  later  plan,  the  visible  signal  is  an  arm  on  a 
pole,  rising  to  the  horizontal  when  the  block  is  occu- 
pied and  dropping  when  it  is  clear.  This  arm  is 
dropped  by  gravity,  an  infallible  force.  The  arm  is 
lifted  to  horizontal  bv  compressed  air,  actuated  bv  a 


valve  which  is  closed  by  an  electric  current.  This  cur- 
rent is  continuous  through  the  block,  but  is  subject 
to  interruption.  Entrance  of  a  train  into  the  block 
interrupts  the  current  flow;  so  does  an  open  switch, 
a  broken  rail  or  an  iron  bar  laid  across  the  rails,  or, 
presumably,  any  larger  happening  which  should  im- " 
pair  the  integrity  of  the  line.  Interrupt  the  current 
flow,  and  the  compressed  air  pressure  which  holds  up 
!  lie  signal  stops,  and  the  signal  drops  to  ''danger." 

Thus  it  seems  certain  that  the  man  in  the  cab  will 
be  able  to  know,  two  blocks  ahead  of  him,  whether 
the  line  is  clear  and  in  order.  He  may  not  observe, 
or  he  may  fail  to  obey;  the  human  factor  remains  thus 
far,  but  when  electric  driving  comes  in  it  will  be  possi- 
ble for  electricity  to  do  the  train-stopping  automati- 
cally in  such  cases,  thus  removing  one  more  spot  of 
possible  failure. 

The  point  which  this  seems  to  us  to  suggest  is  not 
new.  yet  needs  to  be  kept  in  mind,  namely,  these  suc- 
cessive steps  towards  speed,  certainty,  safety  and  ef- 
fectiveness in  transportation  are  in  a  natural  evolution, 
owing  nothing  to  governmental  bureaus  and  commis- 
sions. Such  bodies,  set  over  the  work,  harass  those 
engaged  in  doing  it;  they  make  a  great  parade  of  ac- 
tivity, and  are  very  likely,  in  order  to  convey  an  im- 
pression of  their  importance,  to  claim  credit  for  every 
improvement,  just  as  we  have  seen  right  here  in  this 
city  during  the  last  18  months.  They  are,  however, 
mere  flies  on  the  coach  wheel,  as  it  were,  so  far  as  hav- 
ing any  real  effect  upon  the  progress  of  improvement. 
Practical  improvements  are  made  because  that  is  in 
the  natural  order  of  events .  In  effectiveness  and  safety 
of  transportation,  it  is  in  the  interest  of  the  carrier 
to  make  them.  Fines  and  awards  for  personal  in- 
juries are  not  necessary;  mishaps  are  expensive,  and 
the  railroad  finds  precaution  better. 

We  are  in  a  great  time  of  attempted  artificial  regu- 
lation of  many  things,  which  would  regulate  themselves 
more  naturallv  and  better  if  left  alone  to  do  it. 


Cotton  spinners  in  Lancashire  (England)  have  taken 
action  this  week  to  prevent  the  undercutting  of  yarn 
prices.  At  a  meeting  held  in  Manchester  on  Tuesday, 
attended  by  the  owners  of  two-thirds  of  the  4,500,000 
ring  spindles  in  the  Lancashire  district,  it  was  decided 
to  form  an  association  to  fix  minimum  prices  at  which 
the  various  counts  of  yarn  should  be  sold  and  thus 
safeguard  the  interests  of  the  trade.  The  cotton- 
goods  trade  has  not  been  in  a  very  satisfactory  con- 
dition recently  and  with  the  demand  for  yarns  below 
normal  there  has  been  much  cutting  of  prices.  That 
fact  accounts  for  the  issuance  of  a  circular  early  in 
August,  of  which  Tuesday's  meeting  was  the  result. 
The  circular  suggested  that  the  spinners  of  ring  yarns 
form  an  association  to  be  known  as  the  "Ring  Mills 
Association,  Limited,"  its  object  being  to  safeguard 
that  particular  branch  of  the  cotton  trade.  It  was 
further  suggested  that,  as  the  object  of  the  associa- 
tion is  to  prevent  selling  at  a  loss,  a  minimum  margin 
be  agreed  upon  for  various  counts  of  yarn,  which. 
added  to  the  actual  price  of  the  current  month's 
futures  (raw  cotton),  shall  be  (he  lowest  price  at  which 
the  yarn  shall  be  sold;  but  there  shall  be  no  limit  to 
higher  prices.  A  feasible  method  of  fixing  the  mini- 
mum margin  was  also  submitted.  Penalties  for  sell- 
ing below  the  minimum  or  for  failing  in  other  ways 
to  cm!  ,    lv  with  the  rules  of   the  association  were  like- 
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wise  proposed.  It  is  quite  evident  that  the  plan  as 
outlined  in  the  circular  will  be  of  benefit  to  the  trade; 
at  least  that  is  the  conclusion  to  be  drawn  from  the 
cable  announcement  that  the  majority  of  the  mill 
owners  have  decided  To  form  an  association  as  sug- 
gested. 


The  week  just  closing  has  been  one  of  the  most 
eventful  in  the  history  of  the  strike  at  the  McKees 
Rocks  plant  of  the  Pressed  Steel  Car  Co.  On  Sunday 
rioting  by  the  strikers  was  indulged  in  to  such  an 
extent  that  the  State  troops  were  given  the  order  to 
"Shoot  to  kill,"  and  something  approaching  a  battle 
took  place.  The  number  of  dead  and  wounded  has 
been  so  variously  estimated  that  any  exact  figures  are 
impossible  to  obtain.  On  Monday  still  more  soldiers 
were  sent  to  the  strike  zone  and  martial  law  was 
established.  Strikers  without  number  have  been 
arrested,  searched  for  weapons  and  locked  up  in  im- 
provised box-car  jails.  Attempts  to  destroy  the  works 
of  the  car  company  by  dynamite  or  other  explosives 
have  thus  far  been  frustrated,  but  the  strike-breakers 
within  are  said  to  be  in  a  constant  state  of  terror. 
There  is  no  doubt  that  the  situation  is  now  in  control 
of  the  State  troops,  but  at  a  cost  far  greater  than  was 
necessary  had  the  requisite  steps  towards  controlling 
the  outbreak  been  taken  in  time.  At  whose  door  the 
blame  for  this  delay  should  rest  it  is  not  our  purpose 
to  state.  In  the  meantime  no  further  details  of  the 
causes  of  the  continuation  of  the  strike  nor  of  the 
possibility  of  its  settlement  have  come  to  public 
notice.  Demands  and  refusals  on  the  part  of  the 
strikers  and  the  officers  of  the  company.,  riot  and  re- 
pression on  the  part  of  the  unemployed  and  the  troops, 
and  the  day  of  settlement  is  still  in  the  distant  future. 

There  has  appeared,  however,  one  new  element  in 
the  trouble,  which  if  confirmed  may  overshadow  the 
entire  situation.  A  charge  of  peonage  has  been 
brought  against  the  Pressed  Steel  Car  Co.  and  the 
Department  of  Justice  at  Washington  has  issued  in- 
structions to  the  United  States  Attorney  at  Pittsburgh 
to  investigate  these  charges.  H.  G.  Hoagland,  a 
former  New  York  newspaper  man,  has  also  been 
appointed  special  officer  for  the  same  purpose.  In 
mere  justice  it  is  proper  to  say  that  up  to  the  time  of 
writing  no  proof  of  the  above  charge  has  been  dis- 
covered, though  it  is  an  undoubted  fact  that  the 
strike-breakers  within  the  company's  plant  have  found 
conditions  somewhat  abnormal.  Important  develop- 
ments are  daily  expected  and  it  is  possible  that  the 
investigations  referred  to  may  reveal  certain  facts 
hitherto  hidden  concerning  the  causes  of  the  strike. 


Building-construction  operations  in  the  United 
States  continue  along  extensive  lines,  the  estimated 
outlay  to  cover  the  new  structures  projected  exceeding 
very  materially  the  contemplated  expenditure  a  year 
ago,  and  being  greater  than  in  most,  if  not  all,  earlier 
years.  This  remark  applies  particularly,  of  course, 
to  the  srand  aggregate  for  all  !  e  cities  reporting  thus 
far  in  1909;  but  it  also  fittingly  describes  the  situation 
in  most  of  the  important  municipalities  individually. 
As  we  noted  a  month  ago,  there  was  in  June  some 
let  up  in  the  activity  that  had  characterized  operations 
in  preceding  months  of  1909;  but  plans  filed  in  July 
indicate  that  the  halt  was  only  temporary.  It  does 
not  follow  that   all   the  buildings  projected   will   be 


erected,  or  that  in  the  event  of  immediate  construc- 
tion they  will  be  promptly  tenanted.  But  there  c 
he  uo  question  that  construction  is  being  undertaken 
with  the  view  of  supplying  prospective  if  not  imme- 
diate demand,  and  is  indicative  of  a  belief  on  the  part 
of  the  builders  of  a  full  return  of  prosperity. 

Moreover,  the  activity  noticeable  in  the  returns 
for  July  is  not  confined  to  any  section.  Noteworthy 
percentages  of  increase  are  reported  from  many  direc- 
tions, with  the  gains  conspicuously  large  at  such 
representative  cities  as  New  York,  Pittsburgh,  Cleve- 
land, Baltimore,  Denver,  Detroit,  Omaha,  Buffalo, 
Kansas  City  and  Rochester.  And  in  all  of  these  in- 
stances the  gains  recorded  this  year  over  1908  follow- 
increases  in  that  year  as  compared  with  1907.  Alto- 
gether our  compilation  for  Jul}'  1909  covers  102  cities, 
and  of  that  number  only  34,  or  exactly  one-thin I. 
exhibit  smaller  aggregates  of  estimated  expenditure 
for  building  construction  this  year  than  in  1908.  It 
is  to  be  noted,  furthermore,  that  only  three  or  four 
cities  of  any  size  are  included  among  these.  As  here- 
tofore in  the  current  year,  greatest  attention  is  at- 
tracted by  the  returns  for  Greater  New  York.  In 
June,  it  will  be  remembered,  operations  were  on  a 
smaller  scale  in  Manhattan  than  in  the  same  month 
of  1908;  but  in  the  other  boroughs  there  was  much 
activity,  so  that  the  result  for  the  whole  city  was  a 
little  better  than  a  year.  ago.  In  July,  however, 
activity  was  general,  with  the  percentages  of  increase 
over  1908  ranging  from  26.5%  in  Manhattan  and 
64.5%  in  Brooklyn  to  128.5%  in  the  Bronx  and 
256.3%  in  Queens.  For  the  whole  of  Greater  New 
York  the  contemplated  outlay. as  reported  was  $29,- 
207,363,  against  $19,175,607  in  1908,  or  a  gain  of 
52.3%,  and,  contrasted  with  1907,  the  aggregate 
shows  an  increase  of  66.7%. 

Outside  of  Greater  New  York  the  outlay  necessary 
to  carry  out  the  plans  formulated  in  July  this  year  is 
placed  at  $55,734,736,  which  compares  with  $44,147,- 
392  for  the  corresponding  time  a  year  ago,  or  an  in- 
crease of  26.2%;  contrasted  with  1907  the  gain  is 
18.8%.  Of  the  larger  cities,  Denver,  with  221%, 
shows  the  greatest  measure  of  increase;  but  Scranton, 
Bridgeport,  Portland,  Me.,  and  San  Diego,  cities  of 
considerable  importance,  also  furnish  evidence  of  an 
important  stimulus  to  building  operations.  And 
among  the  smaller  municipalities,  where  the  estimates 
of  cost  in  any  event  are  light,  the  percentages  of  gain 
in  several  instances  are  above  300  and  in  one  case 
reaches  2,200.  Including  New  York,  the  grand 
aggregate  is  $84,942,099,  as  compared  with  $63,322,- 
999  for  the  month  of  July  1908,  or  an  excess  of  34.1%, 
and  contrasted  with  the  period  in  1907  there  is 
increase  of  31.8%. 

For  the  seven  months  of  the  calendar  year  1909  the 
returns  for  82  of  the  leading  municipalities  of  the 
United  States  are  available,  and  in  the  aggregate  they 
make  a  very  gratifying  exhibit  of  activity  in  building 
operations — in  fact,  a  record  showing.  The  con- 
templated expenditure  at  the  82  cities  for  the  seven 
months  foots  up  497  millions  of  dollars,  against  310 
millions  in  the  corresponding  period  of  1908  and  434 
millions  in  1907.  Operations  in  Greater  New  York 
were  96.3%  greater,  as  compared  with  1908,  and  a  gain 
of  40.4%  is  indicated  over  1907.  Outside  of  this  city 
the  increases  are  45.7%  and  4.2%  respectively. 
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That  the  movement  of  immigrants  into  the  United 
State-  continues  u  on  a  declining  scale,  and  is  quite 
moderate  withal,  is  a  feature  of  the  times  that,  under 
existing  conditions,  cannot  but  be  viewed  with  satis- 
faction. Later  on,  when  the  industrial  affairs  of  the 
country  have  made  full  recovery  from  the  depression 
thai  had  its  inception  in  the  fall  of  1907,  there  will 
likely  be  urgent  need  for  a  largely  increased  labor 
force.  But  just  now  the  supply  is  ample  for  all  re- 
quirements and  any  very  material  additions  to  it 
through  immigration  would  merely  mean  an  important 
swelling  of  the  ranks  of  the  unemployed.  Recovery, 
however,  is  constantly  in  progress,  each  week  that 
passes  furnishing  evidence  of  a  gradual  return  to  that 
prosperous  state  that  is  so  anxiously  awaited.  Large 
yields  of  practically  all  of  our  leading  crops  are  now 
reasonably  well  assured,  the  tariff  bill  is  out  of  the 
way  and  railroad  earnings  are  increasing.  So  there 
is  nothing  lacking  to  give  to  capital  that  confidence 
which  should  act  as  a  stimulus  to  the  carrying  out  of 
projects  newly  conceived  or  those  that  depression 
caused  to  be  held  in  abeyance.  And  with  such  mat- 
ters actively  entered  upon  immigration  along  as  full 
lines  as  in  1906  and  early  1907  may  be  welcome. 

For  July  this  year  the  inward  movement  of  immi- 
grant aliens,  according  to  the  official  report,  was 66,2 18, 
which,  while  19,252  less  than  in  June,  was  more  than 
double  the  restricted  aggregate  for  the  period  in  1908 
(27,570).  In  1907  and  1906,  however,  the  arrivals 
were  considerably  greater,  having  been  97,132  and 
84,403  respectively.  In  the  July  inflow  Italians 
predominated  but  the  proportion  of  Hebrews  and 
Poles  was  comparatively  heavy,  the  three  combined 
making  up  close  to  half  of  the  aggregate  coming  from 
all  directions.  For  the  seven  months  of  the  calendar 
year  1909  the  immigrant  arrivals  were  600,341.  which 
contrasts  with  the  abnormally  low  aggregate  of  200,-' 
226  for  the  correspoding  period  of  1908  and  the  record 
figures  of  841,084  in  1907.  These  figures  include  only 
the  immigrant  aliens,  or  those  coming  here  for  the 
first  time.  In  addition  the  arrivals  each  month  cover 
an  important  number  of  aliens  returning  from  visits 
abroad  (non-immigrant  aliens  they  are  officially 
classed)  and  they  must  be  taken  into  account.  These 
numbered  in  July  this  year  11,726,  against  9,563  in 
the  month  last  year  and  10,403  in  1907,  and  for  the 
seven  months  total  115,673  and  68,327  and  98,644 
respectively.  Combining  the  immigrant  and  non- 
immigrant aliens  we  have  a  total  inflow  of  aliens  in 
July  1909  of  77,944  against  only  37,133  in  1908  but 
against  107,535  in  1907,  with  the  seven  months' 
aggregate  reaching  716,014  this  year  and  comparing 
with  288,553  in  1907  and  939,728  two  years  ago. 

The  outward  movement  of  aliens  proceeds  along 
very  moderate  lines.  For  July  this  year  the  departures 
of  steerage  passengers  from  all  ports  of  the  country 
were  only  about  20,000  and  for  the  seven  months  of 
the  calendar  year  reached  140,000  These  totals 
contrast  with  49,473  for  July  last  year  and  391,354 
for  the  seven  months,  with  the  efflux  in  1907  reaching 
46,198  and  216,198  respectively.  Deducting  this 
outward  flow  from  the  aggregate  arrivals  as  given 
above,  we  find  that  while  in  July  of  the  current  year 
there  was  a  net  gain  of  57,944  in  foreign  born  popula- 
tion, last  year  showed  a  loss  of  12,340,  and  for  the 
seven  months  of  1909  our  net  gain  was  576,014, 
contrasting  with  a  decrease  of  102,801  in  1908.     In 


1907,  of  course,  the  excess  was  large  for  each  period — 
61,337  for  the  month  and  723,530  for  the  seven  months. 
A  further  decline  in  immigration  is  indicated  for  the 
month  of  August.  The  arrivals  of  steerage  passengers 
at  the  port  of  New  York  for  the  period  down  to  the 
27th  aggregate  only  33,600,  against  50,378  for  July 
this  year,  39,606  for  the  whole  country  in  August 
1908  and  111,135  in  the  month  of  1907.  Departures, 
moreover,  keep  pretty  well  up  to  the  level  of  earlier 
months,  so  that  only  a  very  moderate  gain  in  popula- 
tion is  the  probable  result  for  the  current  month. 
Last  year  there  was  a  net  loss  of  6,107  in  August,  and 
in  1907  a  net  gain  of  66,818. 


The  market  for  call  money  was  higher  this  week;  it 
was  influenced  largely  by  the  concentration  of  the 
inquiry  upon  this  branch  and  by  anticipated  with- 
drawals next  week  of  gold  for  transfer  to  San  Francisco 
for  the  account  of  Japan.  Reports  from  the  interior 
were  to  the  effect  that  banks  in  the  West  and  South 
were  overflowing  with  money.  While  this  statement 
is  probably  an  exaggeration, it  may  be  partially  true; 
extreme  plethora  of  funds  is  not  indicated  either  in 
the  quoted  rates  for  money  at  the  principal  centres 
or  in  the  rate  for  domestic  exchange  on  New  York, 
though  there  was  a  recession  in  such  rate  during  the 
week.  The  banks  in  the  West  appear  to  be  meeting 
the  current  demands  for  money  for  harvesting  and 
primary  distribution  without  drawing  largely  upon 
their  Eastern  reserves,  and  this  fact  seems  to  sustain 
the  contention  that  there  is  a  great  sufficiency  for  these 
purposes,  at  least  for  the  present. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  23^%  and  at  2%,  averaging  about  234%; 
all  lending  institutions  quoted  2%  as  the  minimum. 
The  inquiry  for  time  loans  on  good  mixed  Stock  Ex- 
change collateral  was  chiefly  confined  to  the  shorter 
maturities,  which  would  be  payable  in  the  height  of 
the  grain  and  the  cotton-export  season.  The  more  or 
less  violent  liquidation  in  the  stock  market  during 
the  week  seemed  to  discourage  new  commitments, 
and  consequently  the  demand  for  long  fixed-date  con- 
tracts was  not  urgent;  the  inquiry  is  not  expected  to 
revive  until  the  outlook  for  stock  speculation  becomes 
more  clear.  Rates  for  sixty-day  collateral  loans  are 
224 @3%,  f°r  ninety  days  334@33^%,  for  four  months 
3M@3M%  and  for  five  to  six  months  3%@4%. 
Commercial  paper  is  in  moderate  demand  by  local 
financial  institutions  at  4%  for  sixty  to  ninety  day 
endorsed  bills  receivable,  43^%  and  above  for  prime 
and  5%  for  good  four  to  six  months'  single  names. 
There  was  a  large  amount  of  re-discounting  for  Southern 
banks  during  the  week,  which  is  a  new  feature  of  the 
situation;  at  the  same  time  there  were  important 
direct  loans  to  merchants  and  manufacturers. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1M@1^8%- 
The  unofficial  rate  at  Parisisl3^@l^%andat  Berlin 
and  Frankfort  it  is  2%  @2%%-  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£334,192  bullion  during  the  week  and  held  £40,276.7S9 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  largely  to  receipt  s 
from  the  interior  of  Great  Britain.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
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Imports,  £46,000  (of  which  £13,000  from  France  and 
£33,000  bought  in  the  open  market);  exports,  nil,  and 
receipts  of  £288,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  active  and  higher 
this  week.  The  immediate  cause  for  this  condition 
was  the  beginning  of  preparations  for  the  London 
Stock  Exchange  settlement,  which  occurred  on  Wednes- 
day, stimulating  a  rise  in  unofficial  rates  of  discount. 
Manipulation  of  the  New  York  market  in  the  direc- 
tion of  an  advance  was  another  factor;  bankers  who 
had  sold  futures  that  would  shortly  mature,  and  also 
those  who  had  outstanding  finance  or  loan  bills,  sought 
exchange  with  which  to  meet  these  obligations,  and  an 
insufficient  supply  was  encountered.  The  rise  in  rates 
early  in  the  week  was  so  rapid  as  to  threaten  exports 
of  gold  to  Argentina  on  London  account,  and  this 
had  a  sentimental  effect  upon  the  market.  Offerings 
of  commodity  bills  against  grain  and  cotton  were 
small,  owing  to  the  high  prices  for  the  staples,  and 
London  selling  of  Americans  created  a  demand  for 
remittance  which  could  not  be  readily  satisfied.  The 
inquiry  was  most  urgent  for  cables,  indicating  par- 
tially exhausted  credits.  There  was  also  good  buying 
of  long  bankers'  bills  that  were  available  for  remitting 
because  of  the  facilities  for  discounting;  some  of  these 
sixty  and  ninety  day  drafts  seemed  to  have  been 
drawn  in  order  to  employ  the  proceeds  in  our  loan 
market  for  an  extension,  until  the  end  of  the  year,  of 
finance  bills.  After  the  middle  of  the  week  the  rise 
in  exchange  was  less  rapid,  indicating  possibly  the 
marketing  of  Canadian  bills  on  London;  there  were 
also  fairly  large  offerings  of  drafts  that  were  traceable 
to  speculative  operations  to  take  advantage  of  the 
high  rates  ruling. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  10  points  lower  for  long 
at  4  8505@4  8510,  5  points  higher  for  short  at  4  8665@ 
4  8670  and  5  points  for  cables  at  4  8690@4  8695.  On 
Monday  long  rose  25  points  to  4  8525  @4  8535,  short 
15  points  to  4  8680@4  8685  and  cables  20  points  to 
4  8710@4  8715.  On  Tuesday  long  was  15  points 
higher  at  4  8540  @4  8550,  short  5  points  at  4  8685  @ 
4  8690  and  cables  5  points  at  4  8715@4  8720.  On 
Wednesday  long  was  unchanged;  short  rose  5  points 
to  4  8690@4  8695  and  cables  5  points  to  4  8715@ 
4  8725.  On  Thursday  long  was  5  points  higher  at 
4  8545@4  8550,  short  10  points  lower  at  4  8680 @ 
4  8695  and  cables  5  points  at  4  8710@4  8725.  On  Fri- 
day long  was  10  and  short  and  cables  5  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  /60days 

Brothers   ISlght.. 

Kidder,  160  days 

Peabody  &  Co \Sight_. 

Bank  British  60  days 

North  America 1  sight 

Bank  of  J60  days 

Montreal .  _ 1  Sight . . 

Canadian  Bank  /60  clays 

of  Commerce \Slgnt-. 

Heldeibach,  Ickel-        J60days 

helmer&Co lSIgh.1    - 

Lazard  J  60  clays 

Freres    isigln 

Merchants'  Hank  'i'.odaya|4 

of  Canada ISIght 


Frl., 

Mon., 

Tues., 

Wed.. 

Thws.. 

Aug.  20 

Aug.  23 

Aug.  24 

Aug.  25 

Aug.  26 

4  86 

86 

86 

86 

86 

4  87^i 
4  86 

8714 
86 

87  y2 

86 

8714 
86 

87 14 
86 

4  87^ 
4  86 

87  y2 

86 

87  H 
86 

86 

87H 
86 

4  87^ 
4  86 

87 ' , 
86 

N7', 
86 

87H 
86 

87}^ 
86 

4  87^ 

1     Mi 

S7', 
86 

87^ 
86 

87  \4 
86 

87  H 
86 

4  87^ 
4  86 

87 14 
86 

87H 
86 

87  H 
86 

87  y2 

86 

l  s7',; 
4  86 

87  H 
86 

87^ 
86 

87}^ 
86 

87  y2 

86 

4  87'A 
4  86 

87  X 
86 

86 

87K 
86 

S7'2 
86 

4  87H 

87H 

87^ 

8734 

87  H 

Fri., 
Aug.  27 

86 
87  y2 
86 

87^ 
86 
87^ 
86 

87^ 
86 

*7  ' , 
86 

87  y2 

86 

87  y2 

86 

87  y2 


Rates  of  exchange  on  Friday  were  4  8535  @4  8545 
for  long,  4  8675@4  86,85  for  short  and  4  8705@4  8710 
for  cables.  Commercial  on  banks  4  85 @4  8510 
and  documents  for  payment  4  84^@4  85>£.     Cotton 


for  payment  4  84%@4  84^,   cotton  for  acceptance 
4  85  @ 4  8510  and  grain  for  payment  4  85  @4  85^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Aug.  27  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$7, 880,000 

%(,. 407  000 

Gain    $1,383,000 
Gain          282,000 

Gold           

1,191.000              909,000 

Total  gold  and  legal  tenders 

$9,071,000        $7,406,000 

Gain    $1,665,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Aug.  27  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above- 

$9,071,000 
28,900,000 

$7,406,000 
30,700,000 

Gain    $1,665  000 
Loss       1,800,000 

Total  gold  and  legal  tenders 

$37,971,000 

$38,106,000  Loss          135,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Banks  o/ 


England.. 

Fiance  

Germany . 
Russia  d  _ 
Aus.-Hunb 

Spain 

Italy  d_._ 
Nethlands 
Nat.Belg.a 
Sweden  _. 
Switzerl'd. 
Norway  -. 


Aug.  26  1909. 


Gold. 


£ 

40,276,7 

148,170,960 

43,271,050 

127,57*. 000 

56,740,000 

16,019,000 

38,382,000 

10,536,000 

4,270,667 

4,382,000 

4,832,000 

1,774,000 


Total  weekl496,232,466 
Prev.  weekl494,501,790 


Silver. 


36,131 

13,153 

8,970 

12,604 

31,788 

4,400 

3,464 

2,135 


640 

ooo 


11(111 
000 
000 
300 
333 


Total. 


£ 
,276,789 
302,600 
,424,050 
000136,548,000 
344,000 
807,000 
782,000 

ooft.aoQ 

406,000 

382.000 
832,000 
774,000 


112,646,273 
112,572,907 


40,: 

184,, 
56, 


69, 

47, 

42, 

14, 

6, 

4, 

4,, 

1, 


Aug.  27  1908. 


Gold. 


608,878,739 
607,074,697 


38 

129 

44 

116 

47 

15 

36 

7 

4 

4 

4 

1 


£ 

731.862 
,042, 2N7 
,002,000 

256,000 

..'OS. (MM) 

,694,000 
793,000 
,705,700 
,054.667 
,065,000 
,632,000 
,651,000 


Silver.  Total. 


449,835,516 
447.329,455 


36,194 

14,280 

8,066 

13,385 

30,764 

4,420, 

4,164, 

2,027, 


915  165 
000  58 
000  124 
000,  60 

000  46 

0001  41 


200 
333 


£ 
,731,862 
,237,202 
,282,000 
,322,000 
593,000 
,458,000 
,213,000 
,869,900 
,082,000 
,065,000 
,632,000 
,651,000 


113,301,448  563,136,964 
110,002,052  557,331,507 


a  The  total  of  gold  In  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  Is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-tenth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

b  The  Austro-Hungarlan  Bank  Statement  Is  now  issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  sliver)  given  In  our  table  of  coin  and  bullion  In 
tne  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to  obtain ; 
it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  we 
make  Is  a  close  approximation. 


THE  MONETARY  COMMISSION'S  WORK. 

Interest  in  the  work  of  the  Monetary  Commission, 
and  in  its  plans  for  reform  of  our  currency  system,  has 
been  partially  revived  during  the  past  week  or  so  by 
a  visit  of  the  Commissioners  to  New  York,  and  by 
some  general  statements  given  out  by  them  regarding 
the  progress  of  their  labors.  As  every  one  is  aware, 
the  Commission's  active  work  on  the  currency  question 
was  entirely  interrupted  by  the  prolonged  tariff  debate, 
which  absorbed  the  attention  and  energies  of  all  mem- 
bers of  the  Commission.  This,  incidentally,  might  be 
suggested  as  an  illustration  of  one  disadvantage  in 
entrusting  to  a  purely  legislative  commission  a  matter 
of  this  sort.  Had  a  body  of  competent  civilians  been 
included  in  its  membership,  as  was  widely  suggested 
at  the  start,  a  good  part  of  the  work  might  have  been 
pursued  throughout  the  summer.  As  the  matter  stands, 
it  seems  scarcely  probable  that  a  currency  bill  can  be 
submitted  to  the  next  session  of  Congress  in  any  such 
shape  as  to  render  feasible  its  discussion  and  enactment 
before  adjournment.  Congress  convenes  next  Decem- 
ber, and  will  have  a  good  deal  of  work  on  its  hands 
in  other  directions.  The  still  more  serious  obstacle 
to  legislation  during  this  coming  session,  it  appears 
to  us,  would  lie  in  the  difficulty  of  even  framing  and 
presenting  a  complete  bill  early  enough  in  the  session 
to  ensure  its  proper  consideration. 

The  Monetary  Commission  has  now  been  in  existence 
for  a  year  and  a  half,  and  it  is  fairly  in  order  to  ask 
exactly  what  it  has  already  accomplished.     In  answer 
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to  this  question  it  must  be  said,  first,  that  the  present 
Commission  has  gone  about  its  work  in  a  way  which 
few,  if  any,  Congressional  commissions  of  the  past 
have  been  willing  to  adopt.  It  began  in  the  summer 
of  last  year  with  an  exhaustive  investigation,  con- 
ducted by  means  of  a  visit  of  its  sub-committee  to 
Europe,  of  the  existing  banking  and  currency  condi- 
tions in  the  important  European  States.  The  infor- 
mation thus  collected  is  of  very  great  value,  not  only  as 
economic  and  historical  data,  but  as  providing  a  solid 
ground  from  which  specific  conclusions  may  be  drawn 
and  applied  to  our  own  system.  All  of  the  great  bank- 
ing institutions  of  Europe  were  visited,  and  the  cordial 
reception  granted  by  them  to  the  American  Com- 
missioners made  possible  a  particularly  thorough  ex- 
amination of  the  several  systems  in  their  various 
ramifications. 

In  this  inquiry  the  Reichsbank  at  Berlin,  the  Bank 
of  France,  the  Bank  of  England,  the  London  joint- 
stock  banks,  the  French  credit  institutions  and  numer- 
ous other  European  banking  institutions  played  a 
naturally  important  part.  Supplementary  to  this, 
the  Commission  has  arranged  for,  and  has  now  nearly 
ready  for  publication,  a  series  of  monographs  dealing 
not  only  with  the  various  banking  and  currency  sys- 
tems, but  with  the  resultant  money  market  conditions 
and  episodes  throughout  Europe.  The  volumes  com- 
prising these  data,  and  comprising  also  a  comprehen- 
sive history  of  our  own  peculiar  banking  experience  in 
its  various  vicissitudes,  will  provide  a  library  of  infor- 
mation on  the  subject  such  as,  we  believe,  has  never 
before  been  compiled.  The  thoroughness  and  authori- 
tativeness  of  this  work  has  been  largely  made  possible 
through  the  active  co-operation  of  the  Secretary  of  the 
Commission,  Professor  A.  Piatt  Andrew  of  Harvard 
University,  lately  appointed  Director  of  the  Mint.. 

The  Commission  and,  through  it,  the  general  public 
are  thus  assured  of  sufficient  information  as  to  the 
problem  before  them.  This,  however,  is  not  form- 
ing constructive  legislation  for  our  own  country, 
and,  as  a  matter  of  fact,  it  appears  to  be  conceded  that 
the  Commissioners  have  not  yet  formulated  any  distinct 
and  final  plan  upon  the  subject.  The  most  encourag- 
ng  fact  under  this  preliminary  work  is  the  deep  interest 
which  has  been  taken  in  the  inquiry  by  men  whose 
position  will  give  them  the  best  opportunity  for  bring- 
ing  the  matter  under  favorable  auspices  before  the 
consideration  of  Congress.  In  many  other  similar 
episodes  this  advantage  has  been  lacking.  This  time 
both  Senator  Aldrich,  Chairman  of  the  Senate  Finance 
Committee,  and  Congressman  Vreeland,  the  new 
Chairman  of  the  House  Banking  and  Currency  Com- 
mittee, have  devoted  themselves  with  very  great 
thoroughness  to  the  study  of  the  subject,  and  have, 
we  are  glad  to  believe,  approached  it  on  other  grounds 
than  the  purely  political  considerations  which  on 
many  occasions  of  the  sort  have  been  apt  to  surround 
the  work  of  a  Congressional  committee. 

We  are  inclined  to  believe,  from  such  information  as 
has  reached  us,  that  the  individual  opinions  of  the 
Commission's  members  have  thus  far  tended  strongly 
toward  the  central  bank  as  a  solution  of  the  problem. 
We  do  not  suppose  that  the  ideas  of  the  Commissioners 
have  yet  been  sufficiently  harmonized  to  make  possible 
a  sketch  of  the  kind  of  institution  most  likely  to  be 
favored.  One  of  the  propositions  almost  certainly 
will  be  for  such  an  institution  as  has  been  roughly 


styled  a  "bank  of  banks" — that  is  to  say,  a  bank  whose 
stock  shall  be  largely  held  by  existing  national  banks, 
which  shall  conduct  the  necessary  banking  operations 
of  the  Government,  but  which,  so  far  as  concerns 
its  outside  business,  shall  be  in  general  restricted  to  re- 
discounting  of  notes  and  dealing  in  foreign  exchange. 

Naturally  any  such  proposition,  so  far  as  at  present 
entertained,  will  be  open  to  substantial  subsequent 
modification.  It  does  not  appear  even  to  have  been 
officially  adopted  as  a  "working  basis."  This  makes 
it  impossible  at  the  present  moment  to  dis- 
cuss the  merits  of  the  plan.  We  have  hith- 
erto in  these  columns  set  forth  the  possible  ob- 
stacles which  would  surround  the  general  plan  of  a 
central  bank.  Public  mistrust  of  an  institution  with 
very  extensive  powers;  the  chance  that  politics 
would  intrude  into  its  management;  the  danger  of 
overworking  our  Treasury  officials,  if  they  were  to 
participate  actively  in  its  management,  and  the 
conceivable  opposition  of  existing  country  banks  either 
to  a  monopoly  of  bank-note  circulation  by  this  central 
institution,  or  to  the  establishment  of  branches  by  it, 
are  considerations  which  cannot  be  wholly  overlooked. 
We  do  not  and  have  not  at  any  time  regarded  these 
obstacles  as  final;  but  they  must  inevitably  have  a 
considerable  bearing  on  the  shape  which  the  Com- 
mission's plan  shall  itself  eventually  take.  There  is 
no  reason  to  suppose  that  these  considerations  are 
being  overlooked  by  the  Commission. 

In  some  respects  the  most  promising  indication  of 
success  in  the  task  on  which  the  Monetary  Commission 
has  set  out  lies  in  the  obvious  signs  of  the  times  that 
the  present  bank-note  system  is  outliving  its  useful- 
ness. Within  a  very  few  weeks  we  have  had  forcible 
illustration  of  the  clumsiness  and  anachronism  of  our 
bond-secured  bank-note  plan.  The  Secretary  of  the 
Treasury  has  actually  found  himself  forced  to  modify 
his  plans  for  financing  the  Panama  Canal  because  of 
the  complications  threatened  in  connection  with  the 
national  currency.  Experience  has  taught  that  when 
the  Government  borrows  heavily  for  such  purposes 
the  bank-note  circulation  is  instantly  increased,  wholly 
irrespective  of  the  needs  of  trade.  At  present  that 
would  be  a  distinct  misfortune. 

Nor  is  this  all;  for  another  wholly  different  problem 
has  arisen,  based  on  the  difficulty  of  protecting  the 
market  for  the  outstanding  two  per  cents — which  now 
make  up  most  of  the  collateral  against  bank  notes — 
when  the  Government  loans  authorized  under  the 
authority  of  the  past  summer's  tariff  bill  shall  bear 
3%  interest  instead  of  two.  It  has  been  broadly  inti- 
mated by  Treasury  officers  that  it  may  be  necessary, 
in  order  to  do  no  injustice  to  banks  now  owning  the 
two  per  cents  deposited  against  outstanding  circula- 
tion, that  the  3%  bonds  shall  be  discriminated  against 
in  the  facilities  granted  them  for  use  as  security  as 
circulation.  A  relatively  heavier  tax  on  circulation 
based  on  the  three  per  cents  has  been  the  expedient 
most  generally  suggested. 

It  is  not  impossible  that  an  expedient  of  this  sort 
would  be  an  entering  wedge  in  controlling  the  use  of 
Government  bonds  for  purposes  of  this  sort.  If  the 
Government,  by  the  use  of  its  taxing  power,  may 
discriminate  against  the  use  of  certain  new  bonds 
for  procuring  additional  bank  circulation,  it  might, 
some  time  hereafter,  seek  the  power  of  prescribing 
absolutely  what  Government  bonds  shaH   and  what 
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all  not  be  accepted  for  such  purposes.  We  do  not 
,  this  possible  issue  to  the  case  as  a  desirable 
outcome;  on  the  contrary,  even  though  it  should  serve 
its  purpose  in  restraining  outright  inflation  of  the 
hank-note  currency,  we  should  regard  it  as  distinctly 
unfortunate  that  such  discretionary  power  should  be 
placed  in  the  hands  of  public  officers.  Under  those 
circumstances  we  should  depart  as  far  from  a  currency 
automatically  expanding  and  contracting  with  the 
needs  of  trade  as  we  are  driven  from  it  through  the 
habit  of  banking  institutions  to  use  all  newly  issued 
Government  loans  for  that  purpose. 

What    this  phase   of   the   situation   clearly   shows, 
however,  is  that  a  change  of  some  sort  has  become 
inevitable,  and  is  approaching  all  the  more  rapidly 
because   our   Government's   loan    market    operations 
are  creating  an  intolerable  state  of  things  as  regards 
the  currency.     Twenty  years  ago  it  was  commonly 
declared  that  the  bank-note  currency  problem  would 
be  solved  through  extinction  of  the  public  debt,  which 
would  have  made  absolutely  necessary  the  construction 
of    another   system.     The   problem   is   to-day   being 
forced  upon  us  from  exactly  the  opposite  avenue  of 
approach.     We  trust,  however,  that  the  good  results 
which  were  anticipated  in  1888,  and  not  then  realized, 
will  be  achieved  under  the  present  stimulus. 


PHILADELPHIA'S  CREDIT. 
A  very  unusual  situation  is  developing  in  Phila- 
delphia which  will  be  watched  with  interest  by  in- 
vestors, bankers  and  taxpayers.     A  well-known  pro- 
moter, who  is  said  to  be  backed  by  New  England 
capitalists,  has  rented  two  suites  of  rooms  in  a  "sky- 
scraper" and  has  proceeded  to  organize  a  very  efficient 
corps  of  statisticians,  accountants  and  writers, who  are 
digging  up  all  sorts  of  facts  about  the  resources,  ex- 
penditures,   bonded    debt,    municipal    extravagance, 
waste   and  incompetency  pertaining  to   the   Quaker 
City.     Pamphlets  presenting  the  facts  thus  obtained, 
prepared  in  an  interesting  manner,  accompanied  by 
tables  and  extracts  from  the  reports  of  the  several  city 
departments,  have  been  compiled  and  are  periodically 
circulated  among  the  taxpayers. 

The  promoter  announces  that  he  has  undertaken  a 
campaign  of  education  for  the  purpose  of  demonstrat- 
ing to  the  citizens  of  Philadelphia  that  municipal  opera- 
tion of  the  system  of  water  works  is  a  detriment  to  the 
taxpayer.     In  the  pamphlets  it  is  undertaken  to  show 
that  the  water  works,  on  which  has  been  expended 
$83,000,000  since  their  establishment, are  a  burden  to 
the  inhabitants.     Out  of  a  total  funded  debt  of  about 
$80,000,000,  the  water  loans  aggregate  nearly  $31,- 
000,000,  or  about  38%.     The  point  is  made  that  the 
city's  borrowing  capacity  is  nearly  exhausted  and  if  it 
were  not  for  the  large  amount  of  water  bonds  outstand- 
ing the  city  would  be  able  to  issue  all  the  bonds  re- 
quired for  the  purpose  of  providing  needed  schools 
and  for  other  contemplated  municipal  improvements 
which  are  very  much  desired  and  which  are  not  oi  a 
communistic  nature. 

It  is  set  forth  that  the  annual  cost  to  the  citizens 
of  Philadelphia  of  the  publicly  owned  and  publicly 
operated  water  works  is  $2,800,000  in  excess  of  all 
net  receipts.  This  item  includes  an  average  of  about 
$2,000,000  which  is  appropriated  yearly  for  exten- 
sions. 


The  object  of  this  peculiar  campaign  is  to  demon- 
strate to  the  citizens  that  it  will  be  better  for  them 
to  turn  the  water  works  plant  over  to  a  private  com- 
pany, which  proposes  to  supply  pure  water  on  terms 
as  advantageous  as  those  now  in  use  and  to  give  the 
city  a  large  bonus  for  the  privilege.     In  further  sup- 
port of  the  proposition  attention  is  directed  to  the 
extravagance  in  the  municipal  management  and  the 
argument  is  made  that  by  private  operation  and  the 
application  of  business  principles  to  the  management 
of  the  water-works  plant,  such  an  economy  would  be 
effected  that  the  private  corporation  would  be  able  to 
pay  ample  dividends,  while  the  city  would  derive  a 
revenue,  instead  of  having  a  deficit  annually. 

The  promoter  aptly  directs  attention  to  the  experi- 
ence which  Philadelphia  has  had  with  its  gas  plant 
When  the  gas  works  were  publicly  operated  they  were 
a  burden  annually  upon  the  taxpayer,  and  the  con- 
sumer had  to  pay  $1  50  per  1,000  cubic  feet  for  gas  of    • 
inferior  quality.     Under  the  lease  to  the  United  Gas 
Improvement  Co.  the  service  is  the  best,  the  quality 
of  the  gas  has  been  improved,  the  price  to  the  con- 
sumer is  $1   per  thousand  and  the  city  derives  an 
annual  revenue  of  over  one  million  dollars.     The  ad- 
vantage of  private  operation  over  municipal  operation 
of  a  public  utility  is  forcibly  demonstrated  by  Phila- 
delphia's experience  with  its  gas  plant. 

It  has  been  a  part  of  the  promoter's  policy  to  show 
the  dire  financial  straits  of  the  city  of  Philadelphia, 
and  it  is  just  possible  that  the  publicity  which  he  has 
given  to  this  subject  has  had  some  effect  upon  the 
city's  credit.     For  the  issue  of  bonds  which  Phila- 
delphia sold  last  week,  the  New  York  bankers,  to  whom 
were  awarded  the  two  previous  issues,  did  not  appear- 
as  bidders.     No  New  York  syndicate  bid  for  the  entire 
loan,  although  there  were  some  small  scattering  offers. 
The  award  was  made  at  a  premium  considerably  below 
that  which  had  been  obtained  for  other  similar  loans. 
Thus  it  is  possible  that  the  notoriety  which  the  water- 
works crusade  has  given  to  Philadelphia's  financial 
affairs  has  had  some  detrimental  effect  upon  the  city's 

credit . 

There  does  not  seem  the  slightest  reason,  however, 
why  investors  should  feel  any  apprehension  about 
their  holdings  of  Philadelphia  city  bonds. 

While  the  city's  debt  aggregates  about  $90,000,000, 
the  city  owns  real  estate  which  is  valued  at  over  $100,- 
000,000.   Taxable  real  estate  is  assessed  at  $1,356,869,- 
657',  an  increase  of  $4 1,600, 000  over  the  assessed  valua- 
tion of  last  year.  Philadelphia  is  a  thriving  community. 
The  Census  of  1910  will  probably  show  a  population  of 
1,500,000.     While    the    city's    textile   industries    felt 
severely  the  bad  effects  of  the  recent  panic,  the  textile 
mills,  in  which  are  employed  about  30,000  operatives, 
will  be  materially  aided  by  the  new  Tariff  Act  and  the 
manufacturers   are    anticipating   much   better   times. 
Other    extensive    industries,  like    the    Cramps'    ship- 
yard and  the  Midvale  Steel  Works  have  been  doing 
better  than  the  average  factory  during  the  past  two 
years.     The  Baldwin  Locomotive  Works,  employing 
19,000   men  when   operating  to   their   full   capacity, 
have  been  doing  very  little  since  the  panic  of  1907, 
but  they  are  gradually  resuming  operations  as  new 
orders  are  placed  on  the  books.     There  has  been   a 
great  amount  of  building  in  the  residential  sections 
of  the  city  and  large  operations  are  still  in  progress, 
the   number   of   dwellings   exceeding   308,000.     Pea 
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estate  values  in  the  central  portion  of  the  city  arc 
steadily  increasing.  During  the  period  of  depression 
there  have  been  no  failures  of  magnitude  in  any 
branch  of  trade.  The  community  is  in  a  normal 
and  healthy  condition.  As  a  municipality  its  assets 
and  resources  are  such  that  there  should  be  no  appre- 
hension about  the  ability  of  the  city  to  pay  both 
principal  and  interest  of  all  its  obligations. 


THE   CHESAPEAKE    ,{■    OHIO   REPORT. 

The  Chesapeake  &  Ohio  Railway  is  among  the  first 
of  the  companies  of  any  considerable  size  to  submit 
its  annual  report  for  the  fiscal  year  ending  June  30. 
Perhaps  more  interest  attaches  to  the  report  on  the 
present  occasion  than  in  previous  years.  In  the 
interval  since  the  issue  of  the  annual  statement  for 
the  twelve  months  immediately  preceding,  new  inter- 
ests have  come  in  control,  the  property  now  being  a 
Hawley  road.  Study  of  the  present  report  shows  no 
change  in  the  policy  of  administering  the  property, 
however.  For  instance,  the  aim  still  seems  to  be 
to  attain  greater  efficiency  in  management,  albeit 
the  results  already  achieved  are  quite  remarkable, 
and  the  policy  of  developing  the  property  also  con- 
tinues to  be  steadfastly  pursued. 

During  the  year  under  review  abotit  22  miles  of 
double  track  were  added  and  19  miles  of  sidings.  It 
also  appears  from  the  report  that,  besides  the  increase 
in  equipment  made  during  the  twelve  months,  507 
steel  gondola  cars  have  been  purchased  for  delivery 
the  present  month.  Furthermore,  the  board  of  di- 
rectors has  ordered  the  purchase  of  3,500  additional 
steel  gondola  cars,  and  also  35  freight  locomotives. 
Upon  delivery  of  the  equipment  contracted  for,  the 
company  will  have  in  service,  it  is  stated,  20,000  steel 
coal  cars,  with  a  capacity  of  50  tons  each — in  other 
words,  will  have  coal  cars  capable  of  carrying  a  million 
tons  of  coal.  All  this  suggests  that  the  standards' 
inaugurated  by  the  Pennsylvania  Railroad  when  in 
control  of  the  property  are  to  be  maintained.  On 
the  other  hand,  it  seems  reasonable  to  assume  that 
the  road  under  the  new  management  will  be  less  re- 
stricted as  to  traffic — that  is,  will  possess  greater  free- 
dom in  the  distribution  and  interchange  of  traffic  with 
connecting  lines. 

Very  noteworthy  evidence  is  furnished  by  the  re- 
port of  the  development  of  greater  operating  effi- 
ciency. The  road  has  long  held  a  unique  record  for 
its  large  train-load.  The  progress  made  in  that  direc- 
tion during  the  past  year  adds  still  further  to  the  road's 
distinction  in  that  respect.  The  average  load  in  the 
case  of  revenue  freight  was  added  to  no  less  than  54 
tons,  bringing  the  train-load  up  to  the  superb  figure 
of  675  tons.  Including  company  freight,  the  average 
load  was  over  700  tons — in  exact  figures,  707  tons. 
There  are  exceedingly  few  roads  in  the  country  that 
can  lay  claim  to  so  high  a  train-load.  The  truth  is, 
however,  the  success  of  the  property  depends  entirely 
upon  the  ability  to  move  traffic  in  large  loads. 

We  have  often  stated  the  problem  that  confronts 
the  management  of  this  property.  The  traffic  of  the 
road  consists  chiefly  of  bulky,  low-class  freights — 
mainly  minerals — which  have  to  be  hauled  long  dis- 
tances and  which  will  not  bear  even  moderately  high 
transportation  charges.  Consequently,  the  problem 
is,  and  always  has  been,  how  to  net  a  profit  on  ex- 


ceedingly low  average  rates.  In  the  fiscal  year  cov- 
ered by  the  present  report,  the  average  rate  realized 
on  all  freight  carried,  both  coal  and  merchandise, 
already  low,  declined  5%  more,  and  was  only  4.10 
mills  per  ton  per  mile.  On  its  coal  traffic,  which  forms 
considerably  over  60r,  of  its  entire  tonnage,  the  road 
was  able  to  realize  an  average  of  only  3.19  mills  per 
ton  mile,  which  also  is  a  reduction  from  the  previous 
year.  From  this  latter  it  is  evident  that  the  road  is 
obliged  to  haul  a  ton  of  freight  over  three  miles  to 
earn  a  single  cent.  With  the  rate  so  low,  the  task  has 
been  to  build  up  an  enormous  volume  of  tonnage  and 
to  bring  efficiency  of  operations  up  to  the  highest 
point.  The  object  has  been  to  diminish  transportation 
cost  per  unit  of  service,  and  at  the  same  time  create 
a  respectable  amount  of  profits  made  up  of  a  large  ag- 
gregate of  exceedingly  small  units  of  profit.  Develop- 
ment has  been  along  these  lines  in  all  recent  years, 
and  is'to  be  continued,  as  we  have  alread}^  seen,  in  the 
same  direction. 

The  income  statement  for  the  twelve  months  makes 
an  encouraging  showing.  Stated  in  brief,  gross  earn- 
ings increased  $787,445,  while  expenses  at  the  same 
time  were  diminished  $819,902,  giving  an  improvement 
in  net  of  no  less  than  $1,553,386.  The  increase  in 
fixed  charges  was  only  $325,645,  and  accordingly  the 
available  net  income  for  1908-09  amounted  to  $4,012,- 
127,  as  against  only  $2,784,386  in  1907-08.  The  in- 
crease in  gross  earnings  resulted  entirely  from  an  addi- 
tion of  $1,313,902  to  the  freight  revenues.  In  the 
passenger  earnings  there  was  a  falling  off  of  $638,524, 
but  this  falling  off  is  in  a  measure  misleading,  because 
comparisons  are  with  the  extraordinary  passenger 
business  for  several  months  in  the  preceding  fiscal  year 
due  to  the  Jamestown  Exposition. 

It  deserves  to  be  noted  that  aggregate  gross  earnings 
from  all  sources  and  also  aggregate  net  earnings  for 
the  twelve  months  were  the  largest  in  the  history  of 
the  company.  Business  depression  unfavorably  af- 
fected the  gross  earnings  the  first  half  of  the  year,  but 
there  was  a  substantial  recovery  the  latter  half.  With 
reference  to  the  decrease  in  the  operating  expenses, 
this  evidently  does  not  mean  any  impairment  of  the 
physical  standard  of  efficiency.  In  the  previous  fiscal 
year,  when  all  the  roads  of  the  country  for  a  part  of 
the  time  still  had  traffic  congestion  to  contend  with, 
the  properties  obviously  could  not  be  operated  to 
advantage.  Furthermore,  labor  being  in  under-supply . 
it  was  impossible  to  hold  it  to  a  rigid  account  or  to 
bring  it  up  to  a  full  standard  of  efficiency.  In  both 
these  particulars  conditions  were  wholly  changed  dur- 
ing 1908-09,  and  a  consequent  lowering  of  operating 
cost  was  both  normal  and  natural . 

In  June  of  the  present  year  dividends  of  the  Chesa- 
peake &  Ohio,  which  had  been  only  1%  annually  for  a 
number  of  years,  were  changed  to  1%  quarterly, 
putting  the  stock  on  a  4%  basis.  On  the  basis  of  the 
late  year's  income  account,  the  4%  dividends  can  be 
easily  met.  Only  2%  was  paid  out  of  that  year's  in- 
come, calling  for  $1,255,814,  but  in  addition  $1,005,000 
was  paid  on  account  of  principal  of  equipment  trusts. 
$212,449  was  paid  for  extraordinary  expenditures  for 
improvements  and  $19,400  was  contributed  to  the 
Greenbrier  Railway  sinking  fund.  Altogether,  the 
call  for  the  2%  dividend  and  for  the  other  purposes 
mentioned  was  only  $2,492,663.  On  the  other  hand, 
the  available  net  income  for  the  twelve  months,  we 
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have  already  seen,  was  $4,012,127,  leaving,  therefore, 
a  balance  to  the  credit  of  profit  and  loss  of  $1,519,- 
464,  which  is  more  than  sufficient  to  pay  another  2% 
on  the  stock. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

-The  public  sales  of  bank  stocks  this  week  aggregate  177 
.shares,  of  which  157  shares  were  sold  at  auction  and  20  shares 
at  the  Stock  Exchange.  The  only  transaction  in  trust  com- 
pany stock  was  a  sale  at  auction  of  50  shares  of  stock  of  the 
Long  Island  Loan  &  Trust  Co.  of  Brooklyn  at  312,  an  ad- 
vance of  12  points  over  the  price  paid  at  the  last  previous 
sale,  in  April. 
Shares.    BANKS — Neiv  York.  Low.     Utah.   Close.     Last  previous  sale 

•r,  City  Bank,  National 388        388        388        Aug.  1909— 387  V< 

•15  Commerce,  Nat.  Bank  of 188       188        188       Aug.  1909— 188 

152  Mercantile  National  Bank 160       160       160       Men.  1909— 185 

5  Northern  Bank 107%   107%   107%   Aug.  1909— 105  X 

TRUST  COMPANY — Brooklyn. 
50  Long  Island  Loan  &  Trust  Co.   312        312        312        April  1909— 300 

*  Sold  at  the  Stock  Exchange. 

— An  error  which  is  reported  to  have  been  made  in  the 
compilation  of  the  new  consolidated  laws  of  New  York 
which  went  into  effect  on  Feb.  17  last  may,  it  is  stated,  have 
the  effect  of  repealing  the  tax  on  stock  transfers.  The 
question  as  to  the  right  of  the  State  to  collect  the  tax  has 
arisen  through  the  incorporation  in  the  newly  Revised 
Statutes  of  the  stock  transfer  tax  of  1906,  which  was  declared 
to  be  unconstitutional  in  1907,  in  place  of  the  1905  law 
governing  the  tax,  the  validity  of  which  was  upheld  in  a 
decision  also  rendered  in  1907.  Under  the  1905  law  a  tax 
of  2  cents  is  imposed  "on  each  $100  of  face  value  or  fraction 
thereof,"  while  the  190G  law,  which  was  held  unconstitu- 
tional, required  a  2-cent  tax  on  each  share  of  $100  of  face- 
value  or  fraction  thereof."  In  view  Of  the  situation  brought 
about  through  the  error,  the  matter  is  said  to  be  occupying 
the  attention  of  the  Governors  of  the  New  York  Stock 
Exchange,  who,  it  is  stated,  are  debating  as  to  the  advisability 
of  determining  that  the  tax  need  not  be  paid. 

— An  opinion  involving  the  capital  requirements  under 
the  Thomas  Banking  Law  of  Ohio  has  been  rendered  by 
Judge  T.  M.  Biggar,  of  the  Common  Pleas  Court,  which  is 
contrary  to  the  views  of  Assistant  Attorney-General  W.  H. 
Miller,  who  a  year  ago  decided  that  the  law  in  that  regard 
must  be  construed  as  applying  to  existing  institutions. 
The  Act,  which  was  passed  at  the  1908  session  of  the  Legis- 
lature, requires  trust  companies  to  have  a  capital  of  $100,- 
000,  50%  of  which  must  be  paid  in  at  the  start.  Mr.  Miller 
held  that  institutions  incorporated  prior  to  its  enactment 
must  conform  to  these  requirements — conformance  thereto 
to  be  made  by  April  1  1910,  the  date  provided  in  the  law. 
The  present  ruling  was  given  in  the  case  of  the  American 
Trust  &  Savings  Co.  of  Zanesville,  which  sought  to  restrain 
the  State  Superintendent  of  Banks,  B.  B.  Seymour,  in 
accordance  with  the  finding  of  Mr.  Miller,  from  forcing  it  to 
increase  its  capital  to  $100,000  by  April  1910.  Judge 
Biggar  in  passing  on  the  case  says: 

In  construing  an  Act,  of  course  the  whole  Act  Is  to  be  construed  together, 
so  that  every  possible  effect  shall  be  given  to  all  of  its  provisions,  and  that 
one  part  shall  not  defeat  the  operation  of  another.  It  seems  from  a  reading 
of  the  Act,  that  Sections  2,  18,  35,  36  and  91  are  the  only  sections  of  this 
Act  which  refer  to  the  matter,  and  construing  them  together  I  am  of  the 
opinion  it  does  not  require  banking  institutions  which  were  incorporated 
prior  to  the  passage  of  the  Thomas  Act  to  increase  their  capital  to  comply 
with  the  provisions  of  Section  2  of  that  Act. 

With  regard  to  Section  36,  on  which  the  decision  of  the 
question  seemed  mainly  to  hinge,  Judge  Biggar  is  quoted 
as  follows: 

Section  36  provides  that  existing  banks  may,  "if  they  so  elect,"  avail 
themselves  of  the  privileges  and  powers  conferred  by  the  Act.  This  is  op- 
tional with  existing  banks.  This  section  further  provides  that  "after  April 
1st  1910  every  such  corporation  or  association  shall  in  all  respects  conform 
their  business  and  transactions  to  the  provisions  of  the  Act."  It  is  this 
language  which  gives  rise  to  the  claim  that  it  is  mandatory  upon  all  such 
institutions  after  April  1st  1910  to  increase  their  capital  stock  so  as  to  con. 
form  to  the  provisions  of  Section  2  of  the  Act.  Construing  this  language 
with  the  provisions  of  Sections  35  and  91,  and  in  the  light  of  the  rule  which 
requires  that  effect  be  given  to  all  the  provisions  of  the  Act,  and  that  It 
shall  not  be  so  construed  as  to  make  one  part  defeat  another,  I  am  of  the 
opinion  this  provision  of  Section  36  is  not  susceptible  of  the  construction 
put  upon  It  by  the  Superintendent  of  Banks.  Section  36  provides  that  when 
existing  banking  institutions  elect  to  avail  themselves  of  the  provisions  o 
this  Act,  they  shall  signify  their  election  to  the  Secretary  of  State,  and  that 
when  such  election  Is  recorded  by  the  Secretary  of  State  in  his  office,  such 
association  shall  thereafter  have  all  the  privileges  and  powers  conferred 
by  the  Act,  and  from  that  time  shall  be  governed  by  Its  provisions. 


The  proviso  relates  to  "every  such  corporation" — that  is,  to  such  existing 
corporations  as  elect  to  avail  themselves  of  the  privileges  of  the  Act,, 
and  it  requires  them  after  April  1st  1910  to  conform  their  business  and' 
transactlons  to  the  provisions  of  this  Act.  It  is  not  very  clear  just  why 
this  proviso  should  have  been  inserted  as  the  section  provided  that 
from  the  time  when  the  election  is  recorded  the  bank  shall  be  gov- 
erned by  the  provisions  of  this  Act.  But  in  the  light  of  the  plain  pro- 
visions of  Sections  35  and  91,  I  am  of  the  opinion  the  language  contained 
in  the  proviso,  must  be  restricted  to  such  existing  institutions  as  shall 
elect  to  avail  themselves  of  its  provisions. 

To  give  to  it  the  effect  claimed  by  the  defendant  is  to  defeat  the  plain 
and  specific  provisions  of  Sections  35  and  91.    which  is  not  permissible. 

For  these  reasons,  I  conclude  that  the  Act  does  not  authorize  the  de- 
fendant to  make  or  enforce  this  requirement  against  the  plaintiff,  and  it  is, 
therefore,  unnecessary  to  consider  the  question  of  the  constitutionality  of 
the  Act.     The  demurrer  will  be  overruled. 

It  is  stated  that  an  appeal  will  be  taken  by  Superin- 
tendent Seymour. 

— In  a  letter  sent  to  the  State  bankers  of  Kansas  on  the 
20th  inst.,  State  Bank  Commissioner  J.  N.  Dolley  seeks  to 
invoke  their  support  of  the  State  law  guaranteeing  deposits , 
and  refers  incidentally  to  the  movements  of  those  opposed 
to  the  measure.  Since  the  riling  of  the  friendly  suit  brought 
by  the  Attorney-General  early  this  month  to  forestall  any 
action  which  might  be  instituted  by  opponents  of  the  law, 
a  committee  composed  of  W.  J.  Bailey,  J.  R.  Burrow,  W.  H. 
Burks  and  C.  Q.  Chandler  has  been  appointed  in  behalf  of 
certain  Kansas  banking  interests,  to  take  charge  of  litigation 
on  the  part  of  the  Kansas  banks,  and  in  furtherance  of  pro- 
ceedings to  test  the  constitutionality  of  the  law,  contribu- 
tions have  been  asked  of  the  banks  generally  by  the  commit- 
tee. Mr.  Dolley's  letter,  in  treating  of  the  opposition  move- 
ment, says: 
To  the  State  Banks  of  Kansas: 

Those  opposed  to  the  guaranty  law  are  putting  forth  every  effort  to 
organize  against  it.  They  are  even  trying  to  get  the  State  banks  to  sign 
contracts  and  subscribe  money  and  join  them  in  carrying  out  their  designs 
to  defeat  the  law,  which  law  a  majority  of  the  depositors  of  the  State  banks 
of  Kansas  are  strongly  in  favor  of,  and  a  very  large  majority  of  the  State 
banks  themselves  are  strongly  supporting  it,  which  has  been  fully  verified 
by  the  applications  to  participate  under  the  law  now  on  file  in  this  depart- 
ment. 

W.  J.  Bailey,  J.  R.  Burrow,  W.  H.  Burks  and  C  Q.  Chandler  have  issued 
a  letter  addressed  to  the  banks  of  Kansas ,  under  date  line  of  Aug.  1 6 ,  appeal- 
ing to  many  of  the  State  banks  for  a  large  sum  of  money  to  assist  them  Id 
defeating  the  law  under  the  guise  that  they  wish  to  learn  whether  the  law 
is  constitutional  and  legal;  but  they  fully  Intend  to  defeat  the  law  if  It  is 
at  all  possible  for  them  to  do  so.  They  say  that  at  a  large  and  well-attended 
meeting  of  the  State  and  national  bankers  they  were  elected  as  a  committee. 
If  there  has  been  a  large  and  well-attended  meeting  of  State  and  national 
bankers  for  this  purpose,  I  have  failed  to  learn  of  it. 

I  will  say  that  some  of  the  State  banks  have  had  a  summons  served 
upon  them;  but  I  would  advise  that  they  do  not  join  the  enemies  of  the 
law  at  this  time  and  thereby  assist  them  in  breaking  down  the  law.  I  will 
be  pleased  to  advise  them  what  steps.  If  any,  to  take  when  the  time  comes, 
and  it  is  not  necessary  for  them  to  do  anything  until  so  advised. 

This  suit  was  commenced  against  the  Bank  Commissioner  and  the  State 
Treasurer  to  test  the  constitutionality  of  the  law  in  the  State  Supreme 
Court,  the  highest  court  in  the  State.  In  connection  with  the  suit  it  was 
necessary  to  serve  all  the  banks  which  had  not  made  application  to  partici- 
pate under  the  guaranty  law,  for  the  reason  that  they  might  have  some 
interest  in  the  suit.  This  service  of  summons  and  writ  will  not  injure  the 
interests  of  a  single  bank;  but  it  is  for  the  purpose  of  giving  these  banks 
accurate  knowledge  of  the  object  of  the  suit  and  permit  them  to  assist  in 
defending  or  opposing  the  law  as  they  deem  best. 

It  seems  to  me  that  we  have  arrived  at  a  point  where  it  is  necessary  for 
the  State  banks  to  choose  as  to  whether  they  will  support  the  organization 
which  is  assaulting  in  every  way  at  its  command  the  guaranty  law,  or 
whether  they  will  support  this  department  and  the  expressed  wish  of  the 
people  of  Kansas,  who  are  their  depositors.  Every  dollar  contributed  to 
the  aforesaid  organization  will  be  used  for  the  purpose  of  breaking  down 
and  destroying   the   guaranty   law  and   the   insurance   of  bank   deposits. 

Very  truly  yours, 

J.   N.   DOLLEY,  Bank  Commissioner. 

— The  following  program  has  been  arranged  for  the  meet- 
ing of  the  Trust  Company  Section  of  the  American  Bankers' 
Association,  to  be  held  at  Chicago  next  month: 

Meeting  to  be  called  to  order  by  the  President  of  the  Section  at  10  a.  m. 

Prayer  by  the  Rev.  Herman  Page,  Rector  of  St.  Paul's  Church,  Chicago. 

Address  of  welcome  on  behalf  of  the  Trust  Companies  of  Chicago  by  E.  A. 
Potter,  President  American  Trust  &  Savings  Bank,  Chicago,  111. 

Reply  to  Address  of  Welcome  and  Annual  Address  byflthe  President, 
A.  A.Jackson. 

Report  of  the  Secretary,  by  Philip  S.  Babcock. 

Report  of  the  Excutlve  Committee,  by  Oliver  C.  Fuller,  Chairman. 

Report  of  Committee  on  Protective  Laws,  by  Lynn  H.  Dinklns,  Chalrm'n. 

Address  by  the  Hon.  James  S.  Sherman,  Vice-President  of  the  U.  S. 

Address— Daniel  S.  Remsen,  of  the  New  York  Bar,  "Post-Mortem  Ad- 
ministration of  Wealth." 

Address— Edward  T.  Perine,  President  of  the  Audit  Co.  of  New  York. 
"Trust  Company  Resources  and  Revenues — A  Five- Year  Summary." 

The  following  subjects  have  been  selected  as  of  Intorcst  to  the  Section, 
and  it  Is  hoped  that  they  may  promote  active  discussion  by  the  members 
present,  who  are  urged  to  speak  freely  upon  them: 

I.     "Limitations  of  the  Functions  of  a  Trust  Company." 
II.     "Duties  and  Responsibilities  of  Trustees  under  Corporate  Mort- 
gages." 

III.     "Value  and  Responsibility  of  a  Safo  Deposit  Department." 
IV.     "Mortgages  as  Investments  for  Savings  Funds  of  a  Trust  Company." 
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General  discussion  of  such  other  topics  as  may  be  proposed. 

Roll-call  of  States,  to  be  answered  by  the  Vice-Presidents  of  the  Section 
in  brief  reports  of  the  conditions  concerning  trust  companies  as  existing  in 
their  several  States. 

Election  and  installation  of  officers. 

Unfinished  business. 

The  Trust  Company  Section  convenes  on  Wednesday, 
it.   15. 

— As  stated  in  these  columns  two  weeks  ago,  the  New 
York  Bankers'  Special  Train  to  the  Convention  of  the 
American  Bankers'  Association  at  Chicago  will  leave  New 
York,  via  the  New  York  Central  Lines,  as  a  section  of  the 
.ventieth  Century  Limited"  at  3:30  p.  m.  Saturday, 
-  ptember  11th.  The  equipment  will  be  the  very  best  and 
will  include  Dining.  Observation  Compartment  and  Drawing 
Room,  Sleeping,  Club  car  and  Ladies'  car.  The  Special 
will  be  retained  for  the  entire  tour,  which  after  the  Convention 
will  include  a  side-trip  to  Yellowstone  Park.  Those  desiring 
to  omit  the  Yellowstone  tour  have  the  advantage  of  the 
special  train  to  Chicago,  returning  direct  on  convenient 
trains.  Applications  for  reservations  or  additional  informa- 
tion may  be  addressed  to  Charles  Elliot  Warren,  Chairman 
of  the  Committee  on  Transportation  and  Arrangements, 
Lincoln  National  Bank  Building,  this  city,  or  L.  F.  Vos- 
burgh,  Oeneral  Eastern  Passenger  Agent,  New  York  Central 
Lines,    1216  Broadway. 

— Webb  Floyd,  heretofore  Secretary  and  Treasurer  of  the 
Mutual  Alliance  Trust  Co.  of  this  city,  has  been  elected  Vice- 
President  of  the  institution,  succeeding  A.  L.  Banister,  who 
resigned  recently.  Mr.  Floyd  has  also  been  elected  to  the 
directorate.  Frank  V.  Baldwin  has  been  chosen  to  succeed 
Mr.  Floyd  as  Secretary  and  Treasurer.  Mr.  Baldwin  was 
for  a  number  of  years  Cashier  of  the  Commercial  &  Farmers' 
National  Bank  of  Baltimore,  and  has  lately  been  Assistant 
to  the  President  of  that  bank.  He  retires  from  that  post  on 
Sept.  1.  He  has  an  extensive  acquaintance  among  the 
Southern  bankers  and  his  connection  with  the  Mutual  Alli- 
ance Trust  will  no  doubt  add  materially  to  its  interests. 
Mr.  Baldwin  has  been  a  director  of  the  company  since  last 
November. 

— A  thorough  investigation  of  the  Windsor  Trust  Co.'s 
connection  with  the  Joyce  loan  matter,  which  certain  of  the 
directors  of  the  institution  have  urged,  is  provided  for  in 
a  resolution  adopted  by  the  board  at  a  meeting  on  Wednes- 
day. The  resolution  calls  for  the  appointment  of  a  com- 
mittee of  two,  consisting  of  Theodore  P.  Shonts  and  August 
Heckscher,  "to  investigate  fully  all  the  facts  relating  to  the 
Joyce  transaction  and  such  other  matters  as  may  be  neces- 
sary to  a  thorough  understanding  of  the  situation,  and  re- 
port at  an  early  meeting  of  the  board." 

A  reference  to  the  transaction,  in  which  the  trust  com- 
pany is  understood  to  have  been  interested  only  as  a  clearing- 
agent,  was  made  in  these  columns  last  week.  Sterling 
Birmingham,  ex-manager  of  the  loan  department  of  the 
company,  who  is  charged  with  misdemeanor  in  having  ac- 
cepted a  fee  in  connection  with  the  matter,  was  remanded 
this  week  for  hearing  in  Special  Sessions  and  was  released 
undi  i  $500  bail.  Donald  L.  Persch,  against  whom  an  in- 
dictment was  returned  last  week  as  a  result  of  the  inquiry 
institued  with  regard  to  the  loan,  has  been  released  from  the 
Tombs  under  $50,000  bail;  Walter  L.  Clark,  against  whom 
an  indictment  has  also  been  found,  has  furnished  bail  to  the 
amount  of  $20,000  and  Charles  Katz  has  given  bail  at 
$25,000. 

— J.  M.  Steere  has  been  appointed  Trust  Officer  of  the 
Girard  Trust  Co.  of  Philadelphia  to  succeed  J.  Snowdon 
Rhoads,  who  resigns  owing  to  ill  health. 

— The  Philadelphia  Trust,  Safe  Deposit  &  Insurance 
Co.  of  Philadelphia  is  making  extensive  alterations  and  im- 
provement.- in  its  building  at  Nos.  413,  415  and  417  Chestnut 
St.  A  new  balcony  running  around  the  entire  main  floor 
has  been  added  and  a  handsome  huge  new  skylight  has  been 
put  in.  The  interior  of  the  banking  room  is  finished  with 
Formosa  marble,  from  Japan,  with  bases,  &c,  of  verde 
antique,  and  the  woodwork  is  of  solid  mahogany.  This 
old  institution  has  a  capital  of  $1,000,000,  a  surplus  fund  of 
$3,500,000  and  undivided  profits  of  $451,225;  the  amount 
of  trust  funds  invested  on  June  1  1909  was  $64,231,694  and 
uninvested  $903,569.  William  L.  DuBois  is  President, 
Roland  L.  Taylor  Vice-President  and  Edmund  D.  Scholey 
Secretary  and  Treasurer. 


— The  corporation  tax  clause  embraced  in  Sections  38 
and  41  of  the  Payne  Tariff  Bill  is  being  distributed  in 
pamphlet  form  by  the  Mellon  National  Bank  of  Pittsburgh. 

— Another  5%  dividend  has  been  distributed  to  the  de- 
positors of  the  failed  Allegheny  National  Bank  of  Pitts- 
burgh, making  an  aggregate  thus  far  of  60%.  Both  the  city 
and  State  were  depositaries  of  the  institution.  It  is  stated 
that  the  amount  still  owed  the  city,  whose  deposit  was  over 
$1,500,000,  is  in  the  neighborhood  of  $621,000. 

— Edward  H.  Brennan,  President  of  the  Central  National 
Bank  of  Wilmington,  Del.,  died  on  the  22d  inst.  Mr. 
Brennan  was  chosen  to  the  presidency  of  the  institution 
several  months  ago,  succeeding  the  late  H.  M.  Lodge. 

—The  proposition  to  consolidate  the  Commercial  National 
Bank  and  the  Bankers'  National  Bank  of  Chicago  was  rati- 
fied on  the  20th  inst.  by  practically  all  the  stockholders  of 
the  two  banks.  The  consolidation  is  to  go  into  effect  on 
Aug.  31,  when  the  business  of  the  Bankers'  will  be  taken 
over  by  the  Commercial.  As  stated  in  our  issue  of  July  17, 
George  E.  Roberts  will  continue  in  the  presidency  of  the 
Commercial,  and  Edward  S.  Lacey,  President  of  the  Bank- 
ers', will  be  Chairman  of  the  board  of  the  enlarged  bank. 

— The  stockholders  of  the  Harris  Trust  &  Savings  Bank 
of  Chicago  have  been  notified  of  their  right  to  subscribe  at 
par  to  stock  in  the  Harris  Safe  Deposit  Co.  in  proportion  to 
their  holdings  in  the  bank.  The  safe  deposit  company, 
which  is  to  finance  the  construction  of  the  new  building  of 
the  bank,  has  been  organized  with  a  capital  equal  to  that 
of  the  Harris  Trust  &  Savings  Bank — namely  $1,250,000. 
The  officers  of  the  new  concern  are  Norman  W.  Harris, 
President;  Albert  W.  Harris  and  George  P.  Hoover,  Vice- 
Presidents,  and  Edward  P.  Smith.  Secretary  and  Treasurer. 

— The  Union  Trust  Co.  of  Chicago  has  prepared  for  distri- 
bution a  meritorious  booklet  designed  to  exploit  its  trust 
department,  in  which  it  submits  convincing  arguments 
tending  to  prove  the  superiority  of  an  institution  of  its 
character  over  an  individual  in  serving  in  trust  capacities.  J 

— A  shortage  is  reported  in  the  accounts  of  R.  E.  Steven- 
son, Cashier  of  the  Rose  City  Bank  of  Little  Rock,  Ark. 
The  irregularity  is  said  to  have  been  made  known  to  the 
officials  by  the  Cashier  himself,  who  was  stricken  with  paraly- 
sis on  the  11th  inst.  and  who,  unable  to  speak,  wrote  the 
word  "short"  on  a  piece  of  paper.  An  examination  of  the 
books  which  followed  is  said  to  have  revealed  a  deficiency, 
which  Vice-President  Knox  is  quoted  as  saying  will  be  in 
the  neighborhood  of  $10,000.  It  is  stated  that  the  shortage 
will  be  met  by  the  directors.  Mr.  Stevenson  is  bonded  for 
$5,000.  The  bank  is  reported  as  having  a  paid-up  capital 
of  $30,000. 

— The  Union  State  Bank  of  Minneapolis  has  removed  from 
Washington  Avenue  to  the  remodeled  building  formerly 
occupied  by  the  Minneapolis  Club  at  First  Avenue  South 
and  Sixth  Street.  The  bank  recently  took  action  toward 
increasing  its  capital  from  $50,000  to  $200,000. 

— The  plans  of  the  Des  Moines  National  Bank  of  Des 
Moines,  Iowa,  with  regard  to  the  establishment  of  the  First 
Trust  &  Savings  Bank,  will,  it  is  stated,  be  held  in  abeyance 
for  several  months.  There  is  said  to  be  a  possibility  that 
instead  of  organizing  the  proposed  institution,  which  was 
to  have  had  $60,000  capital,  the  officials  of  the  Des  Moines 
National  will  enlarge  the  present  bank  by  adding  $200,000 
to  the  capital,  increasing  it  from  $300,000  to  $500,000. 

— The  Guthrie  National  Bank  of  Guthrie,  Okla.,  it  is 
stated,  is  about  to  start  as  an  adjunct  the  Bank  of  Indian 
Territory.  The  new  organization  will  operate  in  the  same 
building  with  the  national  bank  and  is  said  to  be  the  first 
State  bank  owned  by  a  national  to  be  opened  under  the 
guaranty  law;  its  establishment  the  "Dallas  News"  reports 
was  brought  about  through  the  acquisition  of  an  old  State 
charter  some  years  ago  by  the  Guthrie  National.  In 
according  permission  to  operate  the  institution,  the  State 
Banking  Board,  it  is  reported,  would  not  permit  a  change  in 
the  name.  The  capital  of  the  new  bank  will  be  $50,000,  and 
it  will  be  under  the  same  management  as  the  Guthrie 
National,  with  U.  S.  Guss,  President;  Robert  Sohlberg, 
Vice-President  and   Carl    R.   Havighorst,   Cashier. 

— At  its  annual  convention  on  Oct.  6  and  7  the  Kentucky 
Bankers'  Association  will  have  as  speakers  George  E.  Roberts, 
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Presidenl  of  the  Commercial  National  Bank  of  Chica    .,  who 
will  discuss  "Currency  Reform";    and  (Mark   Williams,  New 

York     State    Superintendent     of     Banks,     whose    discourse 
Wil]  be  on   "The  New   York  System  of  Bank  Supervision." 


AddrYsses  will  also  be  delivered  by  E.  L.  Hutchinson,  Presi- 

Banking  &  Trust  Co.  of  Lexington, 
General    Counsel    of    the    Kentucky 


Breadstuff s  Figures  Brought  from  Page  546.— The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Co.  of  Louisville,  Ky..  to 
Harris.  Maj.  Leathers  had 
for  twenty-four  years.  His 
heretofore  an 


denl   of  the  Lexington 

Kv.;  Kennedy  Helm, 
Bankers'  Association;  J.  N.  Kehoe,  President  Mitchell, 
Finch  &  Co  s  Bank,  Maysville,  Ky.;  and  John  A.  Crabb, 
Cashier  of  the  Farmers'  &  Drovers'  Bank  of  Eminence,  Ky. 
The  convention  will  be  held  in  Louisville. 

—Maj.  John  H.  Leathers  has  been  elected  President  of  the 
Louisville    National    Banking 
succeed    the    late    Theodore 
occupied  the  post  of  Cashier 
successor  in  that  office  is  Ben  C.  Weaver  Jr 
Assistanl  Cashier. 

—  At  the  request  of  James  H.  Winston,  Trustee  of  the 
Trades'  &  Truckers'  Bank  of  Norfolk,  Va.,  the  Court  on  the 
20thinsl  appointed  as  co-trustees  to  act  with  him  Tench.  F. 
Tilghman  and  B.  A.  Banks.     The  in  .n  filed  a  deed 

of  assignment  to  Mr.  Winston  on  the  9th  inst.  On  the 
12th  inst.  Judge  Hanckel  denied  a  petition  of  the  depositors 
requesting  the  appointment  of  three  receivers  in  lieu  of  the 
trusteeship. 

— H.  S.  McKee  has  been  chosen  Cashier  of  the  National 
Bank  of  California,  at  Los  Angeles,  to  succeed  George 
W  Fishburn,  who  resigned  to  take  the  presidency  of  the  new 
Marine  National  Bank  of  San  Diego.  Mr.  McKee  is  President 
of  the  First  National  Bank  of  Long  Beach,  and  was  formerly 
Vice-President  and  Trust  Officer  of  the  Los  Angeles  Trust 
Co.  In  addition  to  being  Cashier,  he  is  also  a  director  of  the 
National  Bank  of  California.         


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


Wei  Aug.  27.  Sat. 

Silver,  pcroz d.  23% 

Consols,  new.  2%  per  cents.  _ 

For  account 

French  Rentes  (In  Paris). fr- 
Amalgamated  Copper  Co — 

6  Anaconda  Mining  Co 

Atch.  Topeka  &  Santa  Fe... 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Milw.  &  St.  Paul.__ 
Denver  &  Rio  Grande 

Preferred 

Erie  . 

First  preferred 

Second  preferred 

Illinois  Central  — 

Louisville  &  Nashville EX- 

Mo.  Kansas  &  Texas CHANGE  43 

Preferred  CLOSED  77 

Nat.  RR.  of  Mexico,  1st  pref_(SPEC'L   54% 

Second  preferred  ..  -  HOLI- 


Mon. 

23% 

84% 
xl  ■. 
98.25 
88% 
10 

121  % 

107H 

121% 
9G 

189% 
83% 

162% 
51 

89% 
37% 
55  >, 
H'., 

161 

160% 


N.  Y.  Central  &  Hud.  Riv. 
N.  Y.  Ontario  &  Western . 
Norfolk  &  Western 

Preferred 

Northern  Pacific 

aPennsylvanla 

aReadlng  Co 

aFirst  preferred 

oSecond  preferred 

Rock  1  sland  . 

Southern  Pacific 

Southern  Ry 

Preferred 

Union  Pacific 

Preferred 

U.  S.  Steel  Corporation... 

Preferred 

Wabash    

Preferred 

Extended  4s 


DAY). 


146 
50% 
97% 
93% 
161% 
72% 
82 
49 
51% 
42% 
137', 
32% 
74 
214 
11J"., 
78 

128% 
21 

56% 
78% 


Tues. 
23  9-16 
84  5-16 
84  5-16 
98.17% 

SSI, 

10% 
122 

107  >/£ 

121% 

96 

I'M  ', 

84% 
163 

50% 

89% 

37  Vi 

bbYi 
II', 
161 
159 

43% 

77 

54% 

24 
146% 

50% 

97% 
93% 
161% 
71"  . 
83 
19', 
51% 
41% 

138 
:;_•', 
;:;', 

215% 

112% 
79% 

128', 
22 
57% 
78% 


Wed. 

23% 
84% 
84  M 
98.17% 
87% 
10 

121% 
107 
L2  1  '  i 
96 
191 

84% 
162% 
51 

89'., 
36% 
56 
45% 
161)' a 
158 
43% 
77% 
;,  1 ' ... 
24 
145% 
50% 
97 
93% 
161% 
72 
82% 
49% 
51% 
41% 
135% 
32% 
73% 
212 
112 
78% 
128% 
22 
57% 
78% 


8-1  U 
84% 
(is  20 
87% 
9% 
120% 
107 
119% 
96 
190 

83% 
159 
49% 
89 

35% 
r,  l ' , 
44% 
159 
156 
42% 
77 
54% 
23% 
142 
49% 
96% 
93% 
159H 
71% 
81% 
1'.", 
51% 
I')-, 
132% 
31% 
73 
207% 
109 
77' 
128 
21% 
56 
78 


a  Price  per  share.     6  £  sterling. 


/,-,(.  i i»s  at- 


C  hicago  . . 

Milwaukee- . 
Duluth.-.-- 
Minheapolls. 

Toledo 

Detroit 

Cleveland 

St.  Louis. .- 

Peoria 

Kansas  City. 

Tot.wk.'OO 
Same  wk.  '08 
Same  w  1..  '07 

Since  Aug.  1 
1909... 

1  ill  18 

1907... 


Wheat. 


Flour. 


bbls.lMlbs.  bush.  60  lbs. 


Corn . 


Thurs.  Fri. 

23  13-16  23  13-16 


84% 

84% 

98.22% 

85% 

9% 

120% 

107 

1 18  54 

96 
190% 

82% 
160 

48% 

88 

35% 

54% 

44% 
157% 
156 

41% 

77 

54% 

23% 

141 
49% 

95% 
93% 
157% 
71 

81 

18% 

51% 

38% 
! 

30% 

72% 
205% 
105% 

77 
127% 

20*4 

!'l 

77% 


180,346 
71.050 
62,000, 


5,859 

1,418 

67,740 

39,800 


1,212,000 

159,500 

36,095 

515,640 

266,000 

66,825 

45,161 

1,300,613 

80,000 

1,735,650 


428,213 
363,484 
325,265 


5,417,484 
4,631  .'17:; 
5,002,550 


Oats. 


Barley. 


Rye. 


bush.  56  lbs. 

1,674,450 

48,400 

79,400 

80,320 

45,500 

54.205 

108,894 

413,240 

224,400 

258,500 


bush.  32  lbs.  bushASlbs. 


2,987,309 
2,544,153 
2,553,559 


1,208,078 
1,165,880 
1,391.098 


18,387,193 

17,37 

24,506,794 


S.961  .795 
6,674,723 

10,888.604 


3,127,500 

97.500 

0,910 

94,300 

33: . 

69,579 

923,282 
703.295 
466,958 
154,500 


78,000 

78,000 

19,552 

188,980 


bu.56  lbs. 
23,000 
10,000 
26,873 
14,180 
13,000 


1 ,300 
1,000 


6,037,032 

::',290 

5,394,257 


!  1,724,602 
12,07  1,993 
15,820,083 


366,832 

1,015,964 

356,620 


5,000 
3,000 


95,053 

135,294 

92,527 


970.323 

1,833,276 

854,269 


272,562 
344,361 
284,555 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.   21    1909  follow: 


Flour,  Wheat, 

Receipts  at—  bbls.  bush. 

New  York       148,710  483,700 

Boston          - 29,551  64,664 

PMiadelphla 73.091  183,298 

Baltimore 45,265  377,44o 

Richmond 7,916  44,808 

New  Orleans* 23,517  352,100 

Newport  News. .-  3,342  ------ 

Galveston - 346,000 

Mobile     4,076 

Montreal. 35,283  931,594 


Com, 
bush. 

82,175 
10,631 

12,000 

58,092 

.12.  108 

100,000 

15,666 


Oats, 
bush. 

567,300 

79,023 

133,501 

101,500 

22,826 
153,000 


Barley, 
bush. 

1,275 
1,000 


Ry 
bush. 

44,350 


1,000 

184 

2.-,:;.o'.s 


9,182 


2,655 

5,344 


Total  week 371,351 

Week  1908. 301,977 

Since  Jul.  1  1909 
Since  Jan.  1  1908 


2,783,609  342.:s:il  1,311,382  11.157 

4  378  254  287,021  1 ,460,13a  66,585 

9,170,606  44;630656  29,463,364  2.  1227.864 

10  390,497  58,352,008  26,934,982  27,325,125  3066,392   1-19,209 


52,349 

14,404 

56   ,492 


New  Orleans  for  foreign  ports 


*  Receipts  do  not  include  grain  passing  through 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  21  1909  are  shown  in  the  annexed  statement; 


Wheat,  Corn, 

Exports  from —          bush.  bush. 

New  York 267.980  12,502 

Boston..                      85,975  17,19? 


Flour, 
bbls. 

50,977 
4,798 


Philadelphia 


Baltimore 504,000 

New  Orleans 64,000 

Newport  News —      

Galveston 180,000 

Mobile 

Montreal 1,123,159 


64,960         27,921 


1,918 
13,353 

85,714 
32,025 


2,149 
111.7111 
3,342 
4,967 
4,076 
28,610 


Oats, 
bush. 

3,715 


100 

177 

.... 


Rye, 

bush. 


Barley, 
bush. 


184       

79,215       8.000 


Total  week 2,290,080 

Week  1908 2,986,690 


162,705 
141,382 


167.581) 
189,340 


83.391       8,000 

39,519       9.966  741 


Peas, 
bush 

2.724 


972 


3,696 
30,650 


The  destination  of  these  exports  for  the 
July  1  1909  is  as  below: 


week  and  since 


^Flour- 


Week 

Exports  for  week  and  Aug.2\. 

since  July  1  to —  bbls. 

United  Kingdom.. .   99,053 

Continent 21,366 

So.  &  Cent.  Amer..    12,495 

West  Indies  .. . 30,732 

Brit.  No.  Am.  Cols.     3.934 
Other  Countries 


Total 167.580 

Total    1908 189,340 


Since 

July  1 

1909. 

bbls. 

440,931 
75,286 
88,696 

154,825 

8.478 

13,388 

781,604 
1.237,745 


Week 

Aug.  21. 

bush. 

1,100,756 

1,188,130 

1,194 


-Wheat- 


Since 

July  1 

1909. 

bush. 

500,485 

224,632 

32,206 


Week 

Aug.  21. 

bush. 

102,857 


-Corn- 


898 

58,900 

50 


2,290,080 
2,986,696 


7,757,323 
16,556,631 


162,705 
141,382 


Since 

July  1 

1909. 

bush. 

232,167 

253,646 

38,466 

278,760 

5,290 

3,922 

812,251 
496,037 


The  world's  shipments  of  wheat  and  corn 
ending  Aug.  21  1909  and  since  July  1  1909 
shown  in  the  following: 


for  the  week 
and   1908  are 


Exports. 


©onxmcucial  and  miscellaneous  Jlcxus 

Auction  Sales.— Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks . 

National  Bank  of  Commerce  ol 

Kansas  City.  Mo..  130 

Colorado  Stale  Bank  of  Grand 

Junction,  c.iio. 510  01 

Long  Island  Loan  &  Trust  CO-312 
Crocker-Wheeler  i  io  nu 

Brooklyn  Academy  of  Music       55 
Union  Typewriter  89,  2d  pre!     15% 
Northern  Bank  of  New  VTork   107% 
Mercantile  National  Bank  160 

Rock  tsl.  &  PeorlaBy.Co   gu.145 
old  Dominion  Land  Co..  01', 

Bonds. 
$250  Merrlewold   Real   Estate   Co. 
1st  6s,  1928 80 


Wheat. 


1909. 


Week 
Aug.    21 


Since 
July  1 . 


North  Amer 

Russian 

Danublan  - 

Argentine   - 

Australian  . 

Indian 

Oth.  countr's 

Total  -- 


Bushels. 

2,877,000 
2,872,000 
1,328,000 
384,000 
312,000 
960.000 
168,000 


8,901,000 


Bushels. 
12,976,000 

16,112.0011 
4,608,000 
9  984,000 

1.688. 1 II II I 

16,336,000 
i  ,240,000 


1908. 


Since 
July  1. 


Corn. 


1909. 


Week 
Aug.    21. 


Bushels. 

23,179.71)1) 
3,768.001) 
2  416,000 

14,478.1'"". 

696.0111) 

1    3.112.000 

I 


62,944,000    47.649,700 


Bushels. 

195,000 

221,000 

34,000 

2,079.001) 


3,129,000 


Since 
July  1. 


Bushels. 

905,000 
4,605,000 

5,760,000 
26,543,000 


37.813,000 


190S. 


Since 
July  1. 


Bushels. 
518,400 

--.•117.501) 

.  ,9,500 

15. 099.500 


.1,900 


$56 
lot 


Stocks 
20      Baker  City  (Ore.)  Nat.  Bank! 
2%   1  n ion  N  .  Bk.  of  Denver,  Col.  y 
22%  First  N.  Bk.  of  Broken  Bow. I 

Neb J 

7%  First  National  Bank  ol  Buffalo 

,\\o  ...$501)  lot 

I ■  ii-st  National  Bank  of  Puyall- 

up,    Wash Sior,  lot 

First  National  Bank  of  Grand 

junct  Ion .  ( 'olo $55 

First   National   Bank  of  Cen- 

tralia,  Wash $80  lot 

Blot  mfield    (Neb.)  Slate  Bk.$20  lot 
first  National  Bank  of  South 

Bend,  Wash $25  lot 


10 


20 

12 
10 


50 

8 

1 
12 

5 
1 52 

5 
10 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug.  21  1909 
Aug,  II  1909 

Aug.  22  1908 
Aug.  21  1907 


Wheat. 


I    nil,, I 

Kingdom 


Bushi  Is 
L8.320.000 

18,080,000 
I,,   ■  10,000 

17,480.000 


Corn. 


Continent} 

ttels 
10  960.000 

,  000  30  I 

oo 

60,000  26,64 


United 
Kingdom. 


Continent, 


Bushels.       Bus) 

000110   !85  '  0  ' 

.  000  I  '. >.""" 

,  ,|  ,„    mi     i  ,  1,11,000 

7,240,000    6.180.1 


Total. 


Bushels. 

IT.OOO.ono 
18,465,000 

10,710.000 

13.320,000 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important   corporations: 

Dmdends  announced  this  xveek  arc  printed  in  i/nh 


lies. 


Name  of  Company. 


Railroads  (Steam). 
Alabama  Great  Southern   pref 
Ashland  Coal  A-  Iron  Ry. 
Atlantic  Coast  Line  Co.  (Conn.)  (quar  ) " " 
Baltimore  &  Ohio,  common 

Preferred 

Boston  A  Albany  (quar.)l! 

Boston  &  Maine,  preferred 

Buffalo  &  Susq.,  pref.  (quar.)  (No." 29)^ 

Canadian  Pacific,  common 

Common  (extra) 

Preferred   " 

Chesapeake  &  Ohio  (quar.)* 
Chicago  miiw.  <tst.  rani.  com.  a  pret-. 
Cin.  X.  O.  &  Texas  Pac.,  pref.  (quar.) 
Cleveland  A:  Pittsb..  reg.  guar,  (quar.).. 

Speoial  guaranteed  (quar.) 
Cripple  Crk.  Central.  pref.(quar.)(.NTo.l5J 
Fonda. lohnstmvn  <«■  Glor.,  pref.  (quar  ) 

Illinois  Central 

Great  Northern  Iron  Ore  Properties 

Louisiana  <fc  Arkansas 

Minn.  St.  Paul  &S.S.M.,  com.  (No.  13) 

Preferred  (No.  13) 

Leased  line  certificates 
Reading  Company,  first  preferred  I 
Southern  Pacific,  com.  (quar.)  (Xo.  12) 
Union  Pacific,  common  (quar  ) 

Preferred 


Street  &  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (qua,    | 

Chicago  Railways.  Series  1 

Chippewa  Volley  Ry.,Lt.  &  Pom.,  p'f.fqu.) 

■Columbus  (O.)  Ry..  com.  (quar.)  (No.  25) 

Bl-mtra  Water, Light &RR.   pref 

Grand  Rapids  Ry.,  com.  (quar.)  (No.  13) 

Kansas  City  Ry.  &  Light,  pref.  (quar.) 

-Northern  Texas  flee.  Co.,  com.  <\,,    1 1 

Preferred  (No.  8) 
Northwestern  Elevated  (Chicago)    pref 
Philadelphia  Company,  pref 
Portland  (Ore.)  Ry.,Lt.&Power.  common 
Rochester  Ry.  <fc  Light,  pref.  (qyar  ) 
St.  Joseph  Ry.,  Lt.,  Ht.&  P..  com.  (qu.) 
Seattle  i  lectric  Co..  common 

Preferred  (No.  18). 
Susquehanna  Ry..  Lt.  &  Power,  preferred 
Terre  Haute  Trac.  &  Light   pret 
Whatcom  Co.  Ry.  &  Lt.,  pref.  (No.  12)1" 

Banks. 

Chemical  National  (bi-montldy)    . 


Per 
Cent. 


3 
50c. 

3 
2 
2 

3 
1 

3 

X, 
2 

1 

IX 

IM 
l 

l 

3^ 
SI 

3 

: 

2 
2 

1;, 


1'  . 

1 

$8 

l»A 

IX 

■2>; 
1 

2 
3 
1 

1 

1« 

X 

IK 

3 

2X 
3 


When 
Payable 


Aug. 

sept. 

Sept . 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct 

Sept. 

s  pt. 

Sept. 

Sept. 

Sept . 

Sept. 

Sept. 

Sent. 

Sept. 

Oct. 
Oct.  • 
Oct. 
Sept. 

Oct. 
Oct. 
Oct. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  July  24 


Sept.  1  to  Sept.  9 
Holders  of  rec.  July  31a 
Holders  of  rec.  July  3 la 
Holders  of  rec.  Aug.  31 
Holders  of  ree.  Aug.  14a 
Holders  of  rec.  Aug.  21 
Sept.  2  to  Oct.  6 
Sept.  2  to  Oct.  6 
S  pt.  2  tii        Oct.  6 

Holders  of  rec.  Sept.  11a 
Holders  of  rec.  Aug.  11 
Holders  of  tec.  Aug. 14a 
Holders  of  rec.  Aug.  10 
Holders  of  rec.  Aug.  10 
Holders  or  ree.  Aug.  19 
Holders  of  ree. Sept.  10a 
Holders  01  ree.  Aug.  2 
Sept.  2  to  Sept.  15 
Holders  of  ree.  Sept.  16 
Holders  of  rec.  Ort.  1 
Holders  of  rec.  Oct.  1 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Aug.  24 


Sept.  11 
Sept.  It 


to 
to 


Oct. 
Oct. 


Statement  of  New  York  City  Clearing-House  Banks.— The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Aug.  21. 
The  figures  for  the  separate  banks  are  the  averages-  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Y. 

Co 


Ex. 


„.  Trust  Companies. 

Citizens  (Brooklyn) 

Miscellaneous. 
Amalgamated  Copper  (quar  ) 

American  Coal 

American  Express  (quar.)*   * 
Amer.  Lt.  &  Traction,  com.  (stk  dlv) 
American  Locomotive,  pref    (quar  ) 
American  Radiator,  common  (quar  ) 
American  Shipbuilding,  common  (quar.) 
Amer.  Smelters  Securities,  pref.  A.  (quar  ) 

Preferred  B,  (quar.)  (No.  17) 
American  Stogie,  preferred 
Amer  Sugar  Ref.,  com.  &  pref. "(quar.)"" 
American  Tobacco,  common  (quar.) 

Common  Cextra).. . 
American  Writing  Paper  .preferred  " 
Associated   Merchants,  common   (quar) 

Common    (extra) . 
Borden's  Condensed  Milk.  pref.  (quar  ) 
Butte  Elec.  &  Pow.,  com. (quar. )(No  20) 

Preferred  (quar.)  (No.  33). 
Butterlck  Company  (quar  ) 
Celluloid  Company  (guar.) 
Cerural  Leather,  preferred  (quar  i 
Chttds  Company,  common 

Preferred  (quar.) 
Consolidated  Gas,  N.  Y.  (quar  ) 
Diamond  Match  (quar.) 
Eastman  Kodak,  common  (quar") 

Common  (extra) 

Preferred  (quar.) 
Federal  Mining  &  SmVltfnY,~pref."("q"uaf. 
General  Asphalt,  pref.  (quar.)  (No   9) 
General  Chemical,  common  (quar  \ 


23 


General  Electric  (quar  ) 
Internal    Harvester,  pref.  (qu.)  (No.  10) 
fnternatlonal  Nickel,  common  (No    1) 
International  Silver,  pref.  (guar  , 
Internal.  Smelt.  &  Ref.  (quar.)  (No    1, 
Lord  A- Taylor,  preferred  k  '" 

Kings County  EI.  Lt.  *  P.  ,<,„.,  ,.\0.  38) 
Mackay Companies,  com.  (qiwr  >  (Mo  m 

Preferred  (quar.)  t.\u  ••:•,) 
Michigan  State  Telephone,  com.  (quar  ) 

Preferred   (quar.) 
National  Biscuit,  pref.  (quar.)  (No"  46)"* 
Nat   Enamel  &  Stamping,  pref.  (quar.) 
national  Lead,  common  (quar.)  (No  23) 

Preferred  (quar.)  (No.   71) 
gjUes-Benient-Pond.  common  (quar.) 
Philadelphia  Electric  (quar.) 
Quaker  Oats,  common  (quai 
Common  (extra) 
Preferred   Cquar.). 
Quincy  Mining  (quar.) 
Rattvay  Steel  Spring,  pref   <        i   , 

Preferred0"  &  Stee1'  pref<<luar-)"(No.30) 
Scars,  Roebuck  <£-  Co~~pfef   (nun,  , 
Sl08s-8heffield  steel  a-  ir,„,.  com!  ("quar.") 


V 


10 

I'. 

ix 

Id 
IX 
IX 
1 

I 

2H 
7X 
1 

l  ;, 
'i 

I'A 

IX 

X 

i  \ 
2 

I  :. 

1 

2 

5 

IX 

IH 

IX 

1 

•> 

IX 
l 

i'. 

'', 

3 

'2 

1 
1 
*X 

IX 

m 

it 

IX 
IX 

m 

VA 

X 

IX 

SI 

IK 

i  ■« 

Mb 
IM 


Sept. 
Oct. 

Sept. 
Sept. 
Sept . 
Sept. 
Sept. 
Sept. 
I  Sept. 
I  Sept 
Oct. 
Sept 
Sept. 
Sept. 
Sept. 
Oct. 
Oct. 
Sept. 
Aug. 
Sept . 


Sept. 


Sept.  1 


Standard  Oil  (q,,,,.,  '  "',  si 

Union  stock  Yards,  Omaha  i  \  i„,  , 
United  Hank  Soli  Cm  ■,,,   , 

United  Cigar  Mfrs..  pref.  (quar.) 
United  Dry  Goode,  preferred  (quar  )" 
U.S.  cast  iron  Pipe  &  Fdj     pref.  (quar.) 
u.  S.  Envelope,  preferred 
United  Slates  Leather,  pref.  (quar  > 
U.S.  Steel  Corp.,  com.  (quar.)  (No.  23) 

Preferred  (quar.)  (No.  33). 
Utah  Copper  Co.  (quar.)  (No.  5) 


IX 


Welsbach  Company..'. 1. ."""""_"""    $2 


I1, 
i'  i 
i  ' 
\M 
1  H 

3 

!'■ 

M 

\M 

50c. 


Aug. 
Sept. 
I  Oct. 

iSept. 
Oct. 
Sept. 
i  Sept. 
Sept 
Sept. 
Sept. 
Oct. 
Sept. 
Sept. 
Oct. 
Aug. 
Aug. 
I  Sept. 
!Oct. 
Nov. 
Sept. 
Oct. 
Oct . 
Sept. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 
Ocl. 
Sept. 

Nov. 
Aug. 

Oct. 

sept. 

Sent. 

Sept. 

Oct. 

Oct. 

vug. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 
Sept. 
•Sept. 
Sepl. 

on. 
i  ni 

Sept. 
Sept. 
Sept. 

del. 

Sept. 

Aug. 

Sept. 

Sept. 


Aug.  28  to  Sept.  2 
Holders  of  rec.  Sept.  9 
Holders  of  rec.  Aug.  2 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  16 
Aug.  18  to  Aug.  31 
Holders  of  rec.  Aug.  15 
Aug.  20  to  Sept.  1 
Holders  of  ree.  Aug.  30 
Holders  of  ree.  Aug.  30 
Oct.  9  to  Oct.  18 
Holders  of  rec.  Aug.  10a 
Holders  of  rec.  Aug.  15 
Holders  of  rec.  Aug.  24 
Holders  ot  rec.  Aug.  15 
Holders  of  rec.  Oct.  1 
Holders  of  rec.  Sept 
Aug.  15  to  Aug. 
Aug.  22  to 
Holders  of  rec 


Aug 
Aug 


10 
31 
31 
20 


Aug.  26 


31 


Holders  of  rec    Aug.  18 


30  Holders  of  rec. 
Aug.  21      to 
Holders-  of  ree. 


July  21 
Sept.  22 
Sept.  22 
Aug.  18 
Aug.  24 
Aug.  24 


to 
to 
to 
to 
to 
to 


July 

Sept. 
Aug. 
Aug. 
Oct. 


Sept.  30 


Sept, 
Sept. 


Holders  of  ree.  Aug.  14 
Holders  of  ree.  Sept.  la 
Holders  of  rec  Aug.  14 
Holders  of  rec.  Aug.  14 
Holders  of  rec.  Sept.  15 
Aug.  27  to  Aug.  31 
Aug.  27  to  Aug.  31 
Sept.  5  to  Sept.  15 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Oct.  15 
Holders  of  rec.  Aug.  14 
Holders  of  rec.  Sept.  14 
Sept.  4  to  Oct.  1 
Sept.  5  in  Sept.  10 
Sept.  5  to  Sept.  10 
Holders  of  rec.  Aug.  18 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  July  31 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  27 
Aug.  21  to  Aug.  31 
Holders  of  rec.  Aug.  21 
Holders  of  rec.  Sept.  4a 


Bank  of  N. 
Manhattan 
Merchants' 
Mechanics' 
America  .. 
Phenix  . 

City    

Chemical-  _ 
Merchants 

Gallatin 

Hutch  .&Drove. 

Greenwich 

Amer.  Exch... 

Commerce 

Mercantile  .. 
Pacific   ... 

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Eult'n 
Metropolitan  _. 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  Rlver_. 

Fourth 

Second  . 

First  

Irving  Exch  _. 

Bowery    

H.  Y.  County. 
German-Amer 

Chase 

Fifth  Avenue. 
German  Exch_ 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis  .. 

West  Side 

Seaboard . _ 

Liberty  

N.  Y.  Prod.  Ex 

State  

14th  Street.  - . 

Copper 

Coal  &  Iron 


Capital.     Surplus. 


Totals,  aver. 
Actual  figures 


S 
2,000,0 
2,050,0 
2,000,0 
3.000,0 
1,500,0 

1.0(10.0 

25,000,0 

3,000, 0i 
600,0 

I  ,000,0 
300,0 
500,0 

5,000,0 
25,000,0 

3,000,0 
.-.oo.ii 
450,0 
200,0 

.,,u:iii.,  i 

2,550,0 

500.0 

1.11(10,11 
2.000,0 
3, in 

1, .",011.11 

3,000,0 

250,0 
3,000,0 

1.00(1,0 

1(1, 1.(1 

-'.000.0 
250.0 
500.0 
750,0 

.•..0(1(1,(1 
100,0 
200,0 
200,0 

1.000,0 

1. ,0 

-'.-.o.o 

1.000,0 

200,0 

l.i.OO.O 

l.ooo.o 

1,000.0 
1,000,0 
1,000.0 
2.000,0 
1.000.0 


I 


127,350.0 
Aug.  21  _ 


s 

3.452.5 
3. .-.67, 7 
1,692,7 
3,701,3 
5,178,4 
680,3 
27,811,3 
5.0.-..S.:; 
554,5 
2,410,0 
157,6 
755,1 
5,051,3 
15.722,! 
2,495,7 
864,8 
1,024,4 
470,5 
10,747.5 
1,484,5 
135,8 
1,674.0 
1,309.7 
5,372. 
7,554,5 
9.792,8 
104.3 
3.399,6 
1    SOS, 6 
18,968,1 
1,450,4 
789,7 
1,631,2 
6. -.6. 2 
6,655,1 
2,178,6 
857,6 
1.020.9 
1,312,4 
1.160.8 
475,4 
2,020,2] 
1,087,3 
1.782.1 
2,610,4 
687.2, 
810,3 
320,1! 
2,675,0,' 
303.9 


174,754,0 


Loans. 
A  verage. 

$ 

20,711,0 

37,255.0 

22,428,0 

32.490,0 

29,048.7 

8,020.0 

202,781,0 

29.263,0 

6,945,3 

9,641  ,6 

2,214,3 

7,258,3 

174,040.6 
15,223,3 
3,877,5 
;  ,.,i3,.-. 
.'.l  16,6 
69,858,7 
23,361, 
6.000,9 
8,000.0 
II  ,  163,3 
43,422,0 
26.831,0 
90,248,0 
1.411.1 
25,670.0 
11,922,0 
113.421.2 
20,428,3 
3.411.0 
8,1  ._'  '., 
4,162,6 
83,358,9 
12,908,5 
3,649,2 
4.916,1 
16,105,5 
7,586,7 
3,155.5 
10.810,6 
4,428.0 
19,728,0! 
17.705,5 
8,137,()! 
12,739.0 
5.451.4 
-'    .0X7.1', 
5.437.0 


Specie. 
Iverage, 


3,969,0 

10,126,0 

4.247,0 

8,294,0 

6,597,3 

1.207,0 

57.213,1 

5,209,0 

1,227,1 

1,181,2 

359,0 

1.865,4 

3,885,9 

30,515,71 

2,003,8 

697,5 

889,0 

510,0 

13,963,1 

5,245 

642,6 

1,276,0 

2,942,7 

7,292,0 

4,483,0 

24,970,0 

165,2 

4,753,0 

2.810,0 

27,009,8 

1.046,2 

792,0 

1,372,6 

827,8 

19,114,1 

2,682,5 

375,0 

871,9 

3,150,2 

2,038,6 

654,1 

782,5 

1,035,0 

4.535,0 

1.042,9 

2,235.8 

3,579,0 

931,5 

6.738,3 

1,012,0 


Legals. 
Averagi 


1351.995,7  290,372,7 


1350,390,0  294,388,9 


1,395.0 
1,016,0 
1,951,0 
1  .053 ,0 
2,114.9 
647,0 
8,341,0 
1.006.0 
567,2 
804,4 
93,8 
200,0 
1,577,8 
9,633,4 
I  .000. 3 
531,2 
1,264,7 
130,9 
7.002.5 
317,6 
978.5 
1,218,0 
162,2 
5,618,0 
1,757,0 
1,759,0 
169,1 
2,300,0 
284,0 
1.241,4 
1,585.5 
71,0 
636,3 
216,7 
5,174,7 
1,049,8 
400,1 
548,7 
1.265,6 
222,5 
276,4 
1,869,1 
234.0 
1,866.0 
662,4 
342,2 
254,0 
455,8 
638,0 
420,0 


Deposits. 
Average. 


Re- 
s've. 


S 
19,472,0 
44,850,0 
24,420,0 
35,225,0 
32. 000. 3 

7,315,0 

215,625,0 

28,160,0 

7,249.3 

7,666,5 

2.009,6 

8.184,1 

21.906.2 

159,080,1 

12,135,4 

3,838,8 

8,181,5 

2,398,6 
82,257,9 
23,044,0 

6.612,7 

8,275,0 
11,666,9 
51,121,0 
24,800,025.1 
103,632.0  25.7 


% 
27.5 
26.1 
25.3 
26.5 
27.2 
25.3 
30.4 
25.6 
24.7 
25.8 
22.5 
25.2 
25.1 
25.2 
25.4 
32.0 
26.0 
26.7 
25.5 
24.3 
24.5 
30.1 
26.5 
25.' 


1, 503.0 

27,198,0 

12. OHO, 0 

107.823,4 

21.581,0 

3.475.0 

8,350,4 

4,054,9 

93,602,1 

14,646.9 

3,430.7 

5,658,3 

17,487,8 

7.943,7 

3,453,1 

10.538,8 

4,888,0 

23,608,0 

17,778,7 

9,818,7 

15,508,0 

5,820,4 

20,650.3 

5,483.0 


76,003,7 


75,824,7 


1406.589,0 


22.2 
25.9 
25.7 
26.2 
26.0 
24.8 
24.5 
25.7 
25.9 
25.4 
22.6 
25.1 
25.2 
28.4 
26.9 
25.1 
25.9 
27.2 
26.4 
26.2 
24.7 
23.8 
24.8 
26.1 


26.4 


1402,608,3  26.4 


On  the  basis  of  averages,  circulation  amounted  to  850,586  800  and  United  States 
depos  ts  (included  In  deposits)   to  $1,623,900;  actual   figures  A^ug'Hcireulatton 
$50,945,400;     United    States   deposits.   $1,622,600.  circulation, 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  Ann.    21. 


State  Banks 

in 

Greater  N .  Y 


I 
1 
!' 

31 
20 

.'II 
l 
1 
1 

.1 

15 
1 
1 
1 
1 
I 
1 
1 
30 


1  Holders  of  ree.  Aug.  10 
1   Aug.  11       to      Sept.    1 

Sept.  18      to      Oct       1 

Aug.  24      to      Sept.    1 

Aug.  25      to      Sept.    1 

Holders  of  rec.  Aug.  20 

Holders  of  ree.  Sept.]  \n 

Holders  of  rec.  Sept. i  \a 

Aug.  19       to       Sept.     1 

Oct.    19      to 

Holders  of  ree. 

Sept.  II       to 

1  Sept.  11       to 

15  Aug.  21       to 

20  Sept.  12      to 

Holders  of  ree. 

Holders  of  ree.  Oct. 

Holders  of  rec.  Oct. 

Holders  of  ree.  Aug 

Aug.  22       to       Aug. 

Sept.     8       to       Sept 

Holders  of  ree 

Hi  Iders  of  rec. 

Holders  of  rec 

Holders  Of  ree. 

Holders  of  rec 

Aug.  22       to 

Sept.  16      to 

Holders  of  rec 

Aug.  26       to 

Solders  of  rec.   lug.21a 

Aug.    15       to       Sept.    5 

Sept.    4       to       Oct.       1 

Sept.  10      to      Sept 

30  Aug      6      to      Aug 

30  Sept.  18      to      Sept 

II  Holders  of  rec.  Aug. 


Nov.     1 

Aug. 17a 
Sept.  30 
Sept.  14 
Aug  24 
Sept.  20 
Aug.  20 
4 
4 
18 
25 
20 
Sept.  23 
uly  31 
Sept.  15 
Aug. 20a 
Aug.  20 

Oct!      I 

Aug.  25 

Sept.      1 


.30 
30 

.  30 
18 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  Investments.- 
Change  from  last  week. 


Specie 

Change  from  last  wee! 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 

Deposits   

Change  from  last  week . 

Reserve  on  deposits 

Change  from  last  week 

P.  C.  reserve  to  deposits- . 
Percentage  last  week.. 


25,975,000 

37,306,000 

301,887,500 
—2,690.000 

51.100.600 
+  1,463,500 

25,457.800 
—91.400 

352,837.100 
—2,306.000 

98,115,500 

+  411,200 

28.2% 
28.0% 


Trust  Cos . 

in 

Greater  N.  Y 


59,675,000 
173.921.500 

1.127,900.900 

+  12.230.100 

125,809,700 
+  1,147,800 

14. 118, 100 
+  126,800 

1,289,848,200 
—2,237.700 

147.887,900 
+  689,400 

10.6% 
16.9% 


State  Banks 

outside  of 

Greater  N.  Y 


8,598,000 

10,316.230 

84,872,400 
—4,800 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

9,786,676 

130,822,400 
+244,600 


90,923,800 
+  51,200 

19,869,600 
—8,600 

22.6% 

22.6% 


141,067,800 
—327,800 

20.929,500 
—608,000 

15.4% 
15.8% 


ful"    nava  hie       'a       C,'°?S&.    ''  ^^^  ^X%.  being  accumulated  dividends  In 
™De.  ;!,-„U909  l"t  l%  cach  °ct-  J  from  1910  '°  l9ls-  Inclusive. 

lared   7%,   rayablo  in   quarterly  Installments. 


+  Increase  over  last  week.     ■-  Decrease  from  last  week. 

Note.— ••Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  bv 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
be  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  "days  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  state 
nf  New  'lork.  The  State  banks  are  likewise  required  to  keep  a  reserve  v-irvine 
according  to  location,  but  In  this  ease  the  res,  rve  is  e„m,,uted  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  state  of  New  York 


Reserve  Required  for  Trust  Compa  Mes 
and  State  Banks. 


-Trust  Cos. — 


Total 
Reserve 
Location  mired. 

Manhattan    H,, rough _ -15% 

Brooklyn  Borough  (without  branches  in  Manhal .  i    I 
Other  Boroughs  (without  branches  In  Manhattan). 15% 

Any  Borough  with  branches  in  Manhattan -15% 

Elsewhere  In  state... io% 


State  Banks- 


Of  Total 

rr/i  [ch      Reserve 

in  Cash.Requind. 


15% 
10% 
10% 
15% 

5% 


25% 
20% 
15% 
25% 
15% 


Of 

which 
in  Cash. 
15% 
10% 

7H% 
15% 

6% 


AUG.  28  1009 


THE  CHRONICLE 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  Indicating  the  totals  for  the  State  banks  and 
trusl  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.-  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results— both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
i  Greater  New  York. 

St  H'    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


ended  Aug.  21. 


Clear. -House 
Bunks. 

i      • 


Capital  [Nat.  Ranks  ] 
i     June  23.      i 

Surplus  IState  Banks  | 
I     April  28 


127,350,000 
174,754,000 


Loans  ami  investments  1,350,35 

Change  from  last  week!    — 6,168,200 

Deposits --  1.492.69S.300 

Changefrom  last  week    -  i  1,620,900 


SdccIc  --- 

Ovum"  In. in  I  isl  v  ee 


fjegal-tenders 
i  •>,  mge  from  last  a  sel 


iggr'te  money  hoi  lln  ;s 

Change  from  I  ist  week 

Money  on  deposit  with 

other  bks.  &  trust  cos. 

Change  from  last  week 


294,388.900 
—4,304,700 

76,824,700 
—2,504,600 

370,21.:  600 

,      19      tO 


Clear.-Hoitse 

Hunks. 
Art  rage. 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 

127,350,000 

174,754,000 

1,351,995,700 
—8,736,200 

1,406,589,000 
—18,070,900 

296  372,700 

—4,744,100 

76,003,700 
—2,374,700 

372.376.400 
—7,118  800 


Total  reserve     

Change  from  last  week 
Precentage  to  deposits 
requiring   reserve 
Percentage  last  week.. 

Surplti  


370,213,600 
—6,809,300 

26.42% 
26.63   ; 

19,561,525 


69,700,000 

182,845,100 

1,218,719,000 
H  1,815,400 

al  ,204,820,400 

+-11,549,500 

132.127,600 
+  1,128,300 

622,750,000 

+  39.20U 

< -154  ,877 .600 
+  1,167,500 

26,988.300 
—  1,228,400 


372,376.400 
—7.118,800 

26.49% 
26.66% 

20,729,150 


Total  of  all 
Banks&  Trus 
cos.  Average. 


181,865,900 

60.900 

18.1?i 

18.5% 


197.050,000 

357,599,100 

2,570,714,700 
+  3.079,200 

2,611,409,  100 

—6.521,400 

428,500,300 
—3,61".  800 

98,753,700 

2,3; 

I    527,254,000 
1,951 .300 

26.988.300 
—  1.228,40 


Boston  and  Philadelphia  Banks.— Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Banks. 

Capttal    1 

and 
Surplus.  1 

Boston. 

July  31.. 
Aug.    7-- 
Aug.  14.- 
Aug.  21.. 

*    ; 

40.300.0 
40  300,0 
40,300,0 
40.300,0 

Ptille. 

July  31.- 
Aug.    7-- 
AUg.  14.. 
Aug. 21.. 

56,315.0 
56.315,01 
56.315,0 
56,315,0 

Loans. 


$ 
214.675,0 
217,249,0 
216,846,0 
216,648,0 

273,791,0 
273,789,0 
275,418,0 
275,384,0 


Specie       Legals 


$ 

25,097.0 
23,652,0 
23,599.0 
24,203,0 


$ 
4,792,0 
4,864,0 
4.735,0 
4,578.0 


79.245,0 
79,801,0 

78. 850.0 
77,887,0 


Deposits,  i 


265.913,0 

272,(192.0 
269,971.0 
266,017,0 

324,116,0 
324,774,0 
326.196,0 
326,231,0 


Circu- 
lation. 


% 
7,542,0 
7,560,0 
7,555.0 
7,569.0 

16,522.0 
16.471,0 
16,490,0 
16,467,0 


Clearings. 


S 

137,035,0 
171,902,3 
149,210,0 
147,155,3 

110,329,2 
133,780,7 
121,515,6 
145,645,0 


554,242,  100 

—7.179,700 


a  Ineludin"  (Tovernment  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,002,000  on  Aug.  21,  against  82.009,000  on 
Aug.  14. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  21;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  u 

1909.                 1908. 

1907. 

1907. 

Dry  Goods 

i  ieneral  Merchandise 

82,994.153       $2,693,301 
12,085,810         9,586.617 

$4,040,907 
11,260,323 

$3,193,090 
9,543,386 

Total                          

§15,079.963,   812,279,918 

8109,105.639,   875.457,091 
437,567. 708    312,916,052 

$15,301,230 

$121,710,908 
451.198.209 

$12,736,476 

Slna  January  1. 

Dry  Goods             

General  Merchandise 

S102.285.379 
37S,  138,995 

Total  33  weeks 

$546 ,673 ,347  S388 ,373 ,143 

$572,909,117 

$480,424,374 

+  Increase  over  last  week. 


•  Decrease  from  last  week. 
a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this Jttem i  Included, 
deposits  amounted  to  $1,402,979,400.  a  decrease  of  $3  507.400  from  las  week 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  net  both  for  the  average 
and  the  actual  figures.  0  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,949,800  and  trust  companies  $139,927,800. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  21   and  from  Jan.   1   to  date: 

EXPORTS    FROM    NEW     YORK    FOR  THE  WEEK. 


1909. 

$10,095,553 
383,448,942 

190S.                  1907. 

1906. 

For  the  week 

Previously  reported 

$11,918,878    $12,711,008 
400,753,250    392,771,630 

$12,467,591 
369,555,032 

Total  33  weeks 

$393,544,495 

8412.672. 128  S105.4S2.63S 

$382,022,623 

Week 

Ended. 


June  26. 

July  3. 

July  10. 

July  17. 

July  24. 

July  31. 

Aug.  7. 

Aug.  14. 


Loans  and 
Investments . 


2.492,260,6 
2,517,226,9 
2,528,727.9 
2,523,184,8 
2,535,951.3 
2,551,022,4 
2.563.916.2 
2,570,714,7 


Deposits. 


$ 

2,538 
2,569 
2,585 
2,581 
2,594 
2,604 
2,616 
2,611 


999,1 
534,6 
868,5 
866,5 
113,3 
,154.9 
,185,2 
10:1,  1 


Specie. 


Legals. 


436.103.6 
438.660.7 
439.321,7 
437.970,9 
437,311.3 
437,042,8 
434.345.5 
428,500,3 


102,260.0 
101.881,9 
101,716,9 
104.503,7 
104.681.2 
104.904,6 
101,907,0 
O.s.753.7 


Tot.  Money 
Holdings. 


538.363.6 
540.542.6 
541.038.6 
542.474,6 
541,992.5 
541,947,4 
536.252,5 
527,254,0 


Entlrt   Res. 

on.  Deposits 


567,737.3 
570.475.4 
572,772.6 
572.739.3 
570,710.3 
569,955,0 
564,823,3 
554,242,3 


The  following  table  shows  the  exports  and  imports  of 
specie,  at  the  Port  of  New  York  for  the  week  ending  Aug.  21 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


E  tports . 


Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries- 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  21,  based  on  average  daily  results. 

We  omit  two  ciphers   (00)  in  all  these  figures. 


Bunks. 


Capi- 
tal. 


N.   V.  City 
Boroughs   of 
Mqn.&Brx 

Wash.  H'ts 
Century  .. 
Colonial  .- 
Columbia  - 
Fidelity  . 
Jefferson .  - 
Mt.   Morris 

Mutual 

Plaza  

23d  Ward. 
Un.Ex.Nat. 
Yorkville  . 
\ew  Neth 
Bat. Pk. V.i. 
\-i.ri  Nat. 

BOTOK'lll   Of 

Br 0 
Broadway  - 
Mfrs.'   Nal 
Mechanics 

Vassal!  Nat. 

NTat.  City 
North  SI  le 

Jersey  City 
First    NO 
lln. I  0  O.Nat 

Third  \ hi 
Hoboken. 

Plrsl    V' 
Second  Nat 

1,0 

Tot.  Aug. 14 
lUg      7 


Sur- 
plus. 


$ 

100,0 

200,0 

400,0 

300,0 

200,0 

500,0 

2  10.0 

200,01 

loo.o 

.'00,0 

1,000,0 

100.0 
200,0 
200,0 
300,0 


200,0 

252.0 

1. 000. 1 

750.0 

300,0 

.•00.0 

400,0 
250,0 
200,0 

220,0 

125,0 

8,1  17,0 
3  147,0 

s.l  17.0 


Loans, 
Disc'ts 

and 
Invest- 
ments. 


$ 

228,5 

149.6 

249,4 

439,7 

182,7 

884,2 

284,2 

93,8 

960,4 
:  9,9 

241,5 
142.0 

314.2 


524,3 
787,0 
933.9 
954,5 
598,5 
141.8 

1,230,6 

720.5 
372,9 

626,1 
244,3 

12,266,0 
12,266,0 
12,266,0 


Specie. 


1,274,0 
1,615,6 
1,521,4 
5,867,0 
914.2 
3.291  ,4 
2,642,8 
3,894,3 
3,941,0 

8,034,6 

3,984.7 
1,941  ,0 
1,191,7 

1,976,7 


3.030,9 
6,076,3 
1  1,258,  ! 
6,188,0 

1.121.0 
1,650,4 

4.567,4 
2.948,8 

1. son. 1 

2,454,8 
2,331,8 

93.287,8 
93,890,6 
93,803,8 


S 

133,0 
38,6 

6.5 ;.'.) 

491.0 

S7.0 

8,2 

480,8 

29.5 

323,0 

148,3 

760,8 

47,8 

220,0 

I  00. 1 

I2S.0 


23,0 
67:;. 0 
307,9 
272,0 
126.0 
1  10,0 

310,7 
166,7 

52,5 

102,9 

73,2 


Legal 
Tender 
and 
Bank 
Notes . 


Deposit  with- 


Clear-   1  Other 

uni.      I  Banks, 
Agent,   i    &c. 


Net 
Deposits. 


6,304,4 

6,271.1 
6,383,0 


70,0 
230.7 
367,2 
463,0 

64,8 
408,7 

39.1 
619 ,0 
447,0 

47,3 

1.275,0 

791,6 

74,0 

33.5 

32,4 


190,2 
111,1 

1,423,8 
528,0 

561 ,0 

67,7 

380,3 
34,3 

119,7 

10.8 
77,9 


224.0 
86,1 
562.9 
432,0 
104,8 
145,3 
3S9.2 
515,2 
688,0 
258,0 
166,4 
326,8 
164,0 
45,1 
226,3 


334,7 
874,4 
1,147,5 
893,0 
873.0 
407,0 

2,521,7 
229,5 
435.6 


94.8 
819.6 


131,2 

69,2 

5,2 


8.771.1 
9.010,2 
9.020.1 


123,1 
6  1,9 


251,4 
25,0 

"20,7 


425,5 

170.9 
274,2 

212~6 
221,1 

410,0 

333.6 

52,0 

58.3 
324,5 


1,308,0 
1,884,5 
I 
6,675,0 
932,2 
3.159,0 
3,435,0 
4,487,9 
5,011.0 
2,058,0 
8.076,9 
5.267,9 
2.021,0 
1  0  6,6 
1,846,4 


3,951,3 
6,816,1 

1  1, 360, 6 

6,188,0 

5, 526,0 
2,211,0 

6,564,4 

2.902,3 
2.211,1 

I ,94  1.7 
2,761.0 


Total  1909- 
Total  1908- 
Total  1907. 


Silver. 


Great  Britain 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries . 


Total  1909. 
Total  1908. 
Total  1907. 


Wcck.      SlnceJan.X 


$1,250,009 


$13,958,120 
13,881,232 


Imports. 


Week.      SinceJan.l. 


2,031,195 

5,000 

42.214,440 

4.030,195 


$1,250,000  $76,120,182 

8.000!   47,141,400 

1,112.069    33,221,752 

J624, 890:  $26,515, 967 


51,100 


2.900.150 
9,647 
105,297 

"2,146 

28,029 


$675,990  $29,627,236 

787.5301   27,770.286 

1,154,119    30.321.25S 


$80 

05,147 

6,132 

12,431 

10,743 


$94,533 

306,674 

44,979 


$5,328 
7,839 

25,330 
2,462 

15,700 


$198,108 

2,137,876 

8,308 

548,104 

370,103 

1,641,816 

1,487,921 


$6,392,236 

12,636,942 

6.934,120 

$206,793 

6,317 

51,315 

90,371 

1,523,819 

702,400 

724,255 


$56,659  $3,311,270 
46,0991  2,338.023 
63,099       1,506,274 


Of  the  above  imports  for  the  week  in  1909,  $64,915 
were  American  gold  coin  and  $7,000  American  silver  coin. 
Of  the  exports  during  the  same  time,  $1 ,250,000  were  Ameri- 
can gold  coin  and were  American  silver  coin.     


^anhitig  and  f?  inanctai. 


12  237. 5'  3,905,2  109091.8 

11,811.1   3,797,1 1  179,9 

I  1  878,7   3,595,2  109524,9 


We  shall   be  pleased   to  furnish   to  Institutions  and  investors  copies 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchange 

Spencer   Trask  &.  Co* 


WILLIAM  AND  PINE  STS.. 
Branch  offices:   Chicago. 


ill. 


NEW   YORK 
and  Albany.  N.  Y. 


Moffat   &    White 

BANKERS 
Members  New  York  Stock  Exchange 
5   NASSAU   STREET. 
NEW   YORK 


CHICAGO 


Banking  and  Exchange  of  every 
<lescrlptlon  In  connection    with 


IMPORTS  AND  EXPORTS 

'ICOlil    l|!Lll_J't        Ml        V;V«J*»^'JW*VF"  ....  ^ 

International    Banking    Corporation 

NO.   60  WALL  STkEET.   NEW    YORK 


Capital  &    Surplus.    $6,500,000 
Branches  at  Horn"  and  Ahmad. 


Special  facilities  for  Traveler! 
In  all  parts  of  the  World. 


512 


THE  CHRONICLE 


[Vol.  lxxxix. 


iixnlitVB*   (Sa^ette. 


Wall  Street,  Friday  Night,  Aug.  27  1909. 

The  Money  Market  and  Financial  Situation. — Chief  interest 
in  financial  circles  this  week  has  centered  in  the  return  of 
E.  H.  Harriman  from  abroad.  The  stock  markets  failed  to 
respond  to  the  favorable  reports  concerning  his  health,  and 
a  general  liquidating  movement  set  in  with  disastrous  re- 
sults to  prices,  the  roads  in  which  he  is  the  dominating  in- 
fluence showing  the  largest  declines. 

All  the  ordinary  factors  in  the  general  situation  appear  to 
be  favorable.  Crop  prospects  remain  good  on  the  whole, 
notwithstanding  excessively  high  temperatures  in  certain 
sections.  Reports  of  railway  earnings  likewise  continue 
good  and  indicate  more  liberal  expenditures  for  equipment 
and  improvements  than  heretofore.  Finally,  accounts  con- 
cerning the  steel  industry  reflect  a  continuation  of  the  progress 
which  has  been  noticed  of  late. 

A  favorable  event  of  the  week,  which  has  not  received 
the  consideration  which  it  deserves,  is  the  decision  of  the 
U.  S.  Circuit  Court  at  Chicago  making  permanent  the  in- 
junction granted  last  November  restraining  the  Inter-State 
Commerce  Commission  from  enforcing  its  order  reducing 
rates  of  freight  from  the  Atlantic  seaboard  to  Missouri  River 
points.  This  order  was  like  several  others  which  the  Com- 
mission has  sought  to  enforce  in  different  parts  of  the 
country,  and  if  upheld  by  the  courts  would  have  revolution- 
ized the  principle  of  rate-making  in  the  United  States. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2%%.  To-day's  rates  on  call  were  2%@2%%. 
Commercial  paper  quoted  at  4%  for  60  to  90-day  endorse- 
ments, 4%@5%  for  prime  and  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £334,192  and  the  percentage 
of  reserve  to  liabilities  was  53.11,  against  52.54  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  1,100,000 
francs  gold  and  an  increase  of  2,175,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  Held 

25%  of  deposits- 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1909. 

Averages  for 

'week  ending 

Aug.     1. 


127,350,000 

174,754,000 

1,351,995,700 

50,586,800 

1,406,589,000 

1,623,900 

296,372,700 

76,003,700 

372,376,400 
351,647,250 


20,729,150 
21,135,125 


Differences 

from 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Dec. 


8,736,200 

685,700 

18,070,900 

5,000 

4,744,100 

2,374,700 


Dec.    7,118,800 
Dec.     4,517,725 


Dec.    2,601,075 
Dec.    2,599,825 


1908. 

Averages  for 

week  ending 

Aug.  22. 


126,350,000 

161,127,100 

1,286,591,300 

55,175,600 

1,388,134,900 

9,254,200 

331,266,700 

78,915.000 

410,181,700 
347,033,725 


1907. 

Averages  for 

week  ending 

Aug.  24. 


63,147,975 
65,461,525 


129,400,0(50 

161,407,400 

1,088,152,000 

50,165,400 

1,048  383,600 

27,804,200 

203,036,800 

69,035,500 

272,072,300 
262,095,900 


9,976,400 
16,927,450 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  sec  nd  page  preceding. 

Foreign  Exchange. — The  market  was  strong  this  week, 
influenced  by  a  short  interest,  by  a  scarcity  of  bills,  and  also 
by  manipulation  for  a  rise;  the  demand  was  most  urgent 
for  cables. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  60-day  and  4  87%  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8535 @4  8545 
for  long,  4  8675@4  8685  for  short  and  4  8705@4  8710  for 
cables.  Commercial  on  banks  4  85@4  8510  and  documents 
for  payment  4  -  :  (5  -  5  '  (  otton  for  payment  4  84%@ 
4  84J/2,  cotton  for  acceptance  4S5@4  8510  and  grain  for 
payment  4  85@4  85 %. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%cr@5  18%  for  lone;  and  5  16%a@5  16%d  for 
short.  Germany  hankers'  marks  were  94  15-16(5  95  for 
long  and  95%@95  5-16d  for  short.  Amsterdam  banker  ' 
guilders  were  40.22(5  10.24  for  short.  Exchange  at  Paris  on 
London,  25fr.  1734c.;  week's  range,  25fr.  ISc.  and  25fr.  17c. 
low. 

The  week's  range  for  exchange  rates  folic 


-Long- 


Sterllng,  Aetvai- 

High 4  8545  18550       |  4  8690 

Low 4  8505  "<  1  8510       |  1  :   165 

Paris  Bankers'  Francs — 

High 5  lHV„d        @5  18!         \5WAd 

Low i  :.*H       1 5  l<i%a 

Germ  nil/  Bankers'  Marks — 

High 95  ■      .  95  5-16 

Low  _ 94  15-1  '  |     95^ 

Amsterdam  Itiers — 

High I     40  22 

Low 


-Short- 


-i  'abli  s 


@4  8695 
(§  1  S670 

■  -  u;H 

t    ■  n.Hd 

<a    95%      I 

(g    9  .  5-1  Off 


I  4  871 5 

I      


@4  8725 
(§  1  8695 


40  24 
10 


The  following  were  the  rates  for  exchange  on  New  York 
at  the  under-mentioned  cities  to-day:  Savannah,  buying, 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium. 
Charleston,  selling.  $1,000  per  $1,000  premium.  New  Or- 
leans Bank,  75c.  per  $1,000  discount;  commercial,  $1  per 
$1,000  discount.  Chicago,  30c.  per  $1,000  discount.  St. 
Louis,  10c.  per  $1,000  discount.  San  Francisco,  50c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  were 
reported  at   the   Board   this  week. 

Bond   values  have  suffered   in   the  general   shrinkage   of 
prices  on  the  Stock  Exchange,  though,  naturally,  .to  a  much 
less   degree   than    stocks.     Indeed,    with   the   exception    of 
Union  Pacific  and  Southern  Pacific,  declines  in  most  case 
have  been  confined  to  fractions. 

"United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  this  week  were  limited  to  $10,000  4s  registered,  1925, 
at  116%,  and  $5,000  4s  coupon,  1925,  at  118.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 ..registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

-.  i  936 .Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Aug.     Aug.      Aug. 
21  23  24 


*  100  94 
*100!4 
*10 
*101 


*116 
*118 
*100^ 

1 ■ 


*100M  *10034 
*100M  *100Ji 
*1  11      1*101  •/£ 

*ioi    moi}4 


116'M'*116JC 
*I18      1*1  I  - 
*100i/i 

1 10  \y2  ,*iooj4 


Aug. 
25 

*100»4 
*J0U!j 
*101H 
*101H 


Mit;>4 

*118 

*100H 
+100^ 


Aug. 
26 


*1009€ 
*1005€ 
*101H 

noiy, 


*116M 
*118 

*100'i 


Aug. 
27 


*1003/£ 
*100=i 
*101J^ 
*101J4 


*116}i 

118 
*100^ 
*100Ji 


Less:     a  1-1  (i  ol 
rius:     *l-16ofl%. 


d  1-32  ol  1%.     h  3-32  of  1%. 
x  1-32  of  !  '.  .     ii 3-32  of  1%. 


Railroad  and  Miscellaneous  Stocks. — There  has  been  con- 
tinued liquidation  on  the  Stock  Exchange  and  a  further 
sharp  decline  in  prices.  The  return  of  E.  H.  Harriman 
from  abroad  did  not  have  the  stimulating  effect  expected. 
On  the  contrary,  the  Harriman  properties  have  been  the 
weakest  features  in  the  list. 

Union  Pacific  and  Southern  Pacific  led  in  the  decline,  the 
former  losing  about  7  points  from  last  Friday's  close  and 
the  latter  about  5%  points.  Union  Pacific  preferred  has 
suffered  a  drop  of  5  points.  New  York  Central  is  off  about 
3%  points  and  Illinois  Central  234  points.  The  remainder 
of  the  list  shows- losses  of  from  1  to  2  points. 

For  daily  volume  of  business  see  page  522. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan 

.  1. 

Week  ending  Aug.  27. 

for 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

100 

$2      Aug  26 

$2       Aug  26 

S2 

Feb 

$2M 

May 

Chicago  Great  West,  com 

500 

3       Aug  23 

3%  Aug  25 

Y,. 

July 

uy2 

Jan 

Comstock  Tunnel     .   .. 

1,800 

26c.   Aug  24 

26c.    Aug  26 

21c. 

Apr 

30c. 

Jan 

General  Chemical 

125 

95       Aug  27 

95       Aug  27 

61 

Jan  95 

Aug 

Keokuk  &  Des  Moines.. 

200 

8      Aug  25 

9       Aug  26 

5 

Men 

10 

Aug 

Knickerbocker  Ice,  pref. 

100 

68      Aug  23 

68       Aug  23 

60 

May 

68 

Aug 

Lake  Shore  &  Mich  Sou. 

12 

308      Aug  24 

308      Aug  24 

300 

May 

320 

May 

M  St  P  &  S  S  M— sub- 

scrip  rects  3d  paid 

100 

140%  Aug  21 

140M  Aug  21 

130 

Mav 

140J^ 

Aug 

Pref  sub  rects  3d  paid 

100 

161       Aug  26 

161       Aug  26 

147  % 

July 

161 

Aug 

Leased  line  certificates 

1,200 

90K  Aug  25 

91       Aug  23 

89 

July 

91  % 

Aug 

Ontario  Silver  Mining. . 

400 

3M  Aug  25 

3J4  Aug  26 

3 

Aug 

h% 

Jan 

Pitts  Ft  Wayne  &  Chic 

21 

174       Aug  26 

174^  Aug  27 

173^ 

Mch 

175 

Apr 

RR   Securities — 111  Ce  .t 

stock  trust  certificates 

185 

91       Aug  23 

91       Aug  23 

88H 

Jan 

93  y> 

May- 

United  Cigar  Mfrs,  pref. 

100 

110       Aug  23 

110      Aug  23 

99 

Jan 

110 

May 

U  S  Leather,  preferred. . 

300 

120       Aug  25 

123       Aug  27 

115 

Mch 

128 

Mch 

Vulcan  Detinning 

100 

15Ji  Aug  26 

15Ji  Aug  26 

6 

Feb 

20 

June 

100 

68      Aug  21 

68 Vi  Aug  21 

45 

Jan 

73M 

June 

Outside  Market. — rTrading  in  "curb"  stocks  has  been  in 
diminishing  volume  this  week  while  prices,  in  sympathy 
with  the  slump  on  the  Exchange,  showed  a  sagging  tendency, 
though  changes  have  been  slight.  Boston  Consolidated  from 
15%  rose  to  15%  and  dropped  to  15.  Butte  Coalition  ad- 
vanced from  2534  to  26,  but  reacted  and  ends  the  week  at 
25%.  First  National  moved  up  from  6%  to  6%,  then  down 
to  5%,  and  finally  recovered  to  634-  Greene  Cananea  im- 
proved from  9 %  to  9%  but  lost  this  in  a  reaction  to  9%. 
Miami,  after  a  gain  of  half  a  point  to  16 3^2,  dropped  to  15%r 
but  closes  to-day  at  15%.  A  point  advance  in  Nevada 
Consolidated  to  24%  was  followed  by  a  fall  to  23%,  the 
close  to-day  being  at  23%.  Ohio  Copper  rose  from  4  13-16 
to  5%  and  sold  back  finally  to  4  15-16.  United  Copper 
common  moved  up  from  10%  to  11%  but  weakened  and 
ends  the  week  at  10%.  Giroux  went  up  from  9%  to  10% 
and  down  to  9%.  Dull  conditions  were  also  experienced  in 
the  industrial  department.  American  Tobacco  sold  up  from 
435  to  448  but  sold  off  to  439.  International  Salt  dropped 
from  14%  to  11  and  sold  to-day  at  12.  Sears,  Roebuck  & 
Co.  common  was  active  and  advanced  from  103%  to  104%, 
sinking  finally  to  103.  Southern  Iron  &  Steel  common, 
"w.  i.,"  opened  the  week  at  18%,  touched  20%,  and  moved 
down  to  19;  the  preferred,  "w.  i.,"  after  an  early  advance 
from  54%  to  57,  sold  down  to  54%.  Standard  Oil  lost  about 
3%  points  to  702  and  to-day  fell  to  697.  Chicago  Great 
Western  common,  "w.  i.,"  sold  up  from  25  to  28%  and 
to-day  to  28%.  The  preferred  gained  2  points  to  59.  Chi- 
cago Subway  advanced  from  19%  to  20%  and  down  to  20. 
Bonds  were  dull. 

Outside  quotations  will  be  found  on  page  522. 
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or<:iu'Vts«;   two    p*<jks 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Rani).:  <s:nrc  Jan.  1  l'juy 
On   basis   ol    10U-?/wre   lots 


Lowest 


Railroads 

Atch  Topeka  &  SantaFe 
Do    pref 

Atlantic  Coast  Line  RR_. 

BLltlmore  &,  Ohio 
Do    pref 

Brooklyn   Rapid  Transit. 

/  Canadian    Pacifi 

v^anada  Southern 

lentral  of  New  Jersey... 

Chesapeake  &  Ohio 

o  &  Alton  R 

Do    i"    I    

ChlcG  Wes  cfcls  dep  1st  pd 
Do  4%  debea  ctfs  dep. 
Do  pre:    "A'   ctfs  dep 
Do  pref  "B"  ctfs  1st  pd 

h i  I  filw  &  St  Raul. 

I  (0    pi     

o  &  North  Western 

Do    pre; -- 

Chic  S1         '        &  Omaha 

Do    pre' ..-- 

Chic  Un  Trac  ctrs  stmpd 

stmpd... 

'i,\  ■  Cin  C  nc  &  St  L  — 

Do    pre! 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d    preferred 

Delaware  &  Hud  son.  .. 
elaware  Lack  &  West. 
Denver  &  Rio  Grand     .. 

Do    pref 

i      |    ,!,     I    , 

Dulutb  So  Shore  &  Atlan 

Do    pre; 

rie 

Do  1st  pref 

Do  2d   pref 

Great  Northern  prer 

Ion  Ore  properties 

freen  Bay  &  VV.  deb  ctf  B 

Havana    Electric 
Do   pref 

Hock  Val  J  R  &  M  Co  rets 

Hocking  Valley  pref 

t  ilinois    Central 

In  terboro- Metropolitan . 

Do  pref 

lowa  Central 

Do    pref 

57  C  Ft  S  cc  M  tr  cfs.  prei 
IVansas  City  Southern.. 

Do    prei 

J   ake  Erie  &  Western.. 

1  J     Do  pref 

Long  island 

Louisville  &  Nashville... 

\  \  ahhattan  Elevated  — 

Metropolitan  Street  — 

Minneapolis  &  St  Louis.- 

Do    pref 

Minn  St  P  &  S  S  Marie. 

Do    pref 

Mo  Kansas  &  Texas 

Do    prei 

Ml  ■  ouri  Pacific 


9778 
I01IU 
lOTW 
10312 

92 

07 
I 

60*4 

5 
6778 
71 

8 

*27~ 

141 
15812 

-OS 

118 

4 

12 

L8 

100 

54 

73>4 

:s7\s 

56 

1514 


•!ai  13 
Tan  2n 
.la  •  11 
Feb  23 

b 
Jan    y 

Jan  ii 

b 
Jan    b 

Feb  24 

11 
Aug2U 


H  Uihcst 


1211* 

122U 

9b 

B2i 

]V,1, 

Ii934 
315 

743, 

7x1.. 
in- 


Aug  12 
.I'm  2 
Aug  1 2 
J'ly  2. 
Apr  1: 
J'ne  . 
Aug  1 
Aug  21 
Aug    I 

I 
Apr    J 

Aug  26 


Range  1or  Previous 
Year  (1908). 


Lou  ■  <■ 


N-<M  Chatl  &  St  Louis. 
-    at  Rysof  Mex  1st  pref 

Do  2d  prei 

\  V  Central  &  Hudson. 
N  V  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

\  V  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

I  •  )  adjustment  pref 

Northern  Pacific 

L>acilic  Coast  Co 
Do  1st  pref 

Do  2d    pre. 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Read  in"; 
1st  pref 

2d   prei 

Rock  island  Company... 

Do    pref 

Or,  L  «  San  Fr,  1st 

s»      Do  2d  prei 

St   Louis  Southwestern. . 

Do    prei 

Southern  1'aeiiic  Co 

Do    pref 

Southern  v  tr  cf.  stmpd. 
Do     prei  do 

I^xas  &  Pacific 
hird  Avenue  1  ;X  Y)___ 
Toledo  Railways  &  Light 
L'oiedo  St  L  &  Western.. 

Do    pret 

Twin  City    Rapid  Transit 

L|  nion  Pacific 
'      Do    pref 

Unit  Rys  inv't  of  San  Fr 
Do    pret 

Wabash 
Do    prei 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    prei 

Wiscons  n   Central 

1 1       nrel    I  ru  t    Co  etl 


22^'s 

3  il2 

281 1 
1  ; 

65  >8 

14 

39 

83's 

97 

88 
137 

ll»8 

27 

541 9 

74»4 

37 

6778 
L912 

48 

,121 
14014 
IS 
52 

SI 

13212 

147 
3512 

71 
66 
1221* 

4412 
221; 

Iji'i., 

4slo 

100 

7tiU 
1571* 

4214 

8414 

S.,1* 
l::  II4 

71; 
100 

88 
1261s 

8OI2 
104 
11^ 

8y 

90 
20/s 
■  7«8 
6514 
'.6 

20:-> 
4712 
I145a 

•-2 

eo 
30 

16 

7 

43 

0434 

'.17 

17212 

.'.14 
30 
5OI4 
16 
41 
31^ 


Aug  Hi 
Aug  23 
Feb  2- 

Men  16 

Feb  21 
Mohl, 
Apr  22 
Jan  : 
J'ly  - 
J'ly  12 
.an  21 
1 

•  ii-  21 
Jan  2 
.1  1  n  2 
Feb  24 
Feb 
.Ian  t 
Jan  (. 
.ian  30 
Tan  h 
Feb  2:< 
[1  1    : 

klchl 

Mchll 

Feb  24 

'Hi 

Feb  26 

Feb    1 
■     b 
May  a 

Apr  2. 

icb.23 

Feb  24 

.'an  4 
Feb 
Feb  23 
Feb  2t 
Feb  2n 
an  23 
.'a.:  4 
.X>  '  211 
Aug2i: 

J'ly   2 

1  1 
Jan  2 
Apr  1.. 
Feb  -::a 
Feb  2  1 
Feb  24 

. 
Anr    0 
Aug  16 
Feu  u 

1 
Feb  2U 

pi 
Feb  2-1 
Feb  24 

i 

[ch2i 
Feb  24 

v  1   : 

\lcli2, 
Feb  :. 
Tan    n 

Feb  111 
Feb  2  ■ 

b 
Feb    1 
Feb  24 
Feb  21 
Vlch2M 

Feb  23 

Feb  25 
la:i  ii 
Feb  24 
Feb  24 
Feb  24 
Jar.     5 

J'ly    '■ 

Feb  2< 

Feb  24 
Jan    2 

Men    1 
Feb  25 
Feb 
Feb  2 
Feb 
J'ly  3u 
J'ly  13 
J'ly  13 
J'ly  1:-' 
•  an     6 


I0I4 

6U 

3578 


33     .  \ 
I  5  ifl 

163'2  Aug  It 

lsl      Aug   * 
-vusrl 
S  230  ""  Aug 

167     Augl 

3180      J'ly  27 

7     Jan     4 

18U  Jan  27 

7912  Feb  F 

105 

68I4  Tan  s 
86  May  1 
siujan     7 

200  "  Ma\'14 

680      Apr  2: 
54     Apr  21 
90     Feb  1 
713,  Aug  13 
21     J        1 
361 »  ! 

39 

.11  I4  Aug  9 
46      Aug    - 

1577*  Augl- 
8812  Augl 
17     Jan     4 
05      AugU 
89      ■ 

126  Aug  14 
94l2  J'nel  I 

I62l«  Aug  IV 
19  jai.  5 
623s  J'ne 28 
.^6  API  1 
1,2  Apr  15 
79I2 

50!..  Aug  is 
75I2  Aug  is 
29i2  Aug  2 
lit     J'nel4 

7Hx 

.  ■  1 

1531"  an  4 
42  Ja  1  5 
65  1  an  8 
90     Ian     8 

I49U  Ian     s 

|.l  ■  Aug  9 
*4'"s 

75'*  Aug  24 
/71->  Aug    5 

13912  Augl 

55     J'ly 
t  a  s  -"-' 

i4,34  Aug  18 

5y      J  lie    / 

1U0     Feb  2i 

S8     Aug  17 

174-Tj  o  11014 

me  12 

Aug    7 

92'2  J'ly  28 

1  Aug    '- 

1  0  i      Aug  11 

105     Aug    1 

100 

1437s  Augl 
94/fc  Aug    3 
lie     Aug   ;, 
I6S     Augl 
96     Aug  23 
H    I  ■:         'i 
4L\  Aug  12 
11  X  Aug  16 
1 3      J'l.v  i 
o7l2  Aug  12 
28i-  J'ne    2 
71U  .1  ne   : 
i:;i  i,s  Augl 
137      .'  ne 
M     Aug  1 1 
75     Augl.' 
4012  Aug  23 
■'■  ' 

15%  Jan     2 
f,4>i  Apr  11, 

T  1 1  I     I  A  II       -1 

llO'i  AuglO 
219  Aug  11. 
1 1         Aug  I 

1  11c  2  1 
51)  Apr  2! 
21'«  J'ne  II 

MX   ■ 

2X3s  May   1 

12 '8  ' ■■' 

lan     > 
Ian    ■ 

\pi'2' 
"1  1. 


Highest 


T-'   . 

833*  Feb 

59W  Mel 

76i2  Feb 

v(j     Jan 

3714  Feb 

140     Feb 

54      Mci 

160     Feb 

25l2  Feb 

lu  "  Feb 

•;7     Mel 

:Us  Feb 

33I5  Mr 

I5i»  Feb 

5  "  Fell 

10312  J  an 

138     Jan 

1351"  Jan 

185    Jan 

114      Feb 

1401"  .Ian 

4     Apr 
47I1  J'n 

Sol*  Feb 
■I      Feb 

I4)i"  Feb 

4  20     Jan 

141.1  Feb 

:  914  Mel 

32l2  Apr 

B     Feb 

1134  Feb 

12       A  C 

243S  ^•.<'l 

1G      Me! 

11334  Feb 

48'a  Jan 

s     Jan 

20 

(70 


62 

69 

1221 


Jan 

Feb 

(1-34  Jan 
17's  1  eb 
10  Feb 
27I"  Feb 
67      All'.' 


is 
16 
12 
14 
30 


Feb 

J  in 
! 
Feb 


fc.71 1  Feb 
120  Jan 
15  Feb 
vo  Men 
61  Feb 
79M  Jan 
I23W  Feb 
17!2  Mel 
46  "  Feb 
rsi"  Feb 
97«4  Jan 


10114  Dec 

104     Dec 

•    !  1    Dec 

117s  Dec 

;i '     Dec 

6934  Dec 

1801r  A'ov 

68     Nov 

Dec 

591s  Dec 

6878  Dec 

79     Dec 

143*  aov 

Aug 

/3     Dec 

17is  Nov 

152i->  Dec 

L643j  Dec 

is5lo  Dec 

224     Dec 

160     Dec 

174  Dec 
7ls  Dec 

18  '  Dec 
701"  Dec 
Dec 
69 

79  Dec 
71;  Dec 
-'      Dec 

1 75 

■101..  Dec 

83U  Dec 

at;     Nov 

-  xov 

Nov 

..I,         AOV 

51 33  Dec 
41  Dec 
148*4  Dec 
V5i,i  Nov 
17l2  Dec 
40  "  Dec 
84  Dec 
l01l2Dec 
93     Dec 

14934   AOV 

20  Dec 
49i2  Dec 
321  ■>  Dec 
57  "  Dec 
75'2  Dec 
423s  Dec 
72i8  Dec 
26  Dec 
68  Dec 
563«  Dec 
125X  C 
15l-'i.i  Dec 
44l2  Dec 
66l2  Dec 
yo    Dec 

13   I        AOV 

j5112  Dec 
43i«  Dec 
75i2  Dec 
t37>2  Dec 

122      AOV 


90i8  Jan 

90     Jan 

ho    Feb 
1283]  Jan 

6S      Fct) 
7 
1167*  Jan 

' 
79  Mcl 
10834  Jan 
59  Jan 
S1U  'Tel 
•J21*  Feb 
78  Jan 
/i)  .l.in 
ioi»  Feb 
■  ; 

19U  Feb 
10      >'lc! 
24 1" 
Hfi'l      ■ 

1063s  Jan 

in*  Jan 

Vnl" 

12;.i  Feb 

15'; 

til"  Oct 
12  "  Feb 

:  a      Feb 

,  A  . 
A": 

15    Jan 

'.  7i"  Jan 

13 

5     Mel. 

4t"  Mel 
IA*  Apr 

,  Feb 
131-  Feb 


1  b  Dec 
571 "  Dec 

105  Nov 
86     Dec 

161  Nov 
477;  Dec 
80*4  Nqv 
S8     Dec 

15734   -NOV 

031™  Jan 
'.11       laj 
97     J  an 
132I4  Dec 

Dec 
IliS-X  m)v 
14314  Oec 
y2  Dec 
S  9  Dec 
:.  514  Dec 
(j2&s  Dec 

Dec 
4214  Dec 
24  Dec 
55',s  Dec 
1221-  Dec 

14  Dec 

Dec 

37 1.1  Dec 

47 

15i2  Dec 

50  "Dec 
/.;i"  Dec 

llil" 

\  ov 
98 

40  Dec 
691"  Dec 
2ni>*  Dec 
52-'ij  Dec 
24  Dec 
13     Dec 

Dec 
15  Nov 
38I4  Dec 


.  n  1  ',  —  .  :  )i\  •;  ;-     ^ujiahdN 


ii.-.  1 

New  Yor; 

Aetna 

Amerlc    ' 
Am   1  Exch 

Battel?  P6 

Bowe 

Bronxnorol 
Bryani  <■'•<  1 
Butch  &  l) 
Century  II -. 

Chase 

i'i'. 


AS,, 

I'.anks 

h  IseaEx  1 
Miemlcai  -. 

iso 

ns'  CI 

•76 

585 

!lty 

■  1 

2  55 

'o.il   &  Iron 

13  > 

'  ilonial  11- 

J76 

'ohunbla  H  . 

;  10 

.  . 

'D'limerce 

155 

165 

ipper  .--- 

no 

150 

'orn  Ex  11  -  - 

170 

175 

?ast  River 

300 

Xi'lelitr  11  -  . 

.„, 

3  ' 

|    if    MM      ,\v     ' 

/.('. 

ASo. 

20w 

425 

__ 

hX 

i6Ji: 

t388 

_-- 

140 

150 

SO.) 

375 

4*25 

us. 

--  -- 

260 

333 

340 

12.T 

13.") 

Hi. 

10011 

oainc- 

tilt 

U.    I 

Fi'th    

300 

350 

First  

820 

81  1 

ilthStll   -- 

1 

Ii5 

Fourth 

220 



lallatln    -- 

14  1 

i.ill 

iai  field  .. 

_M  1 

30J 

.     Am  1 

140 



ierm'n  F3x1 

15  ' 



,ri  mania  11 

550 



ireenwlch  1 

265 

s  1 

i  mi  iver   -. 

n  p  it  1  rad 

6.1 0 



|,M„"  N    K-|    196 

llaiiA 
lelTerson  D 

Liberty 

Lincoln  . 
I  nil  ittanl 
lirk't&Fu 
IciXiinlcs'. 
TercantiL'  . 
I'i'ch  Bxel 
lei  chants' . 
[ctropoll.s ' 
p-i  1  tpol'nl 
,it  Morrl  ' 

lutual  * 


1,1.1 

AS^    1 

lia.iKs 

1SJ 

Nassau  H.-. 

63) 

till 

Amv    \elh 

420 

435 

VewYorlcC 

;.:  , 

145 

\.'w   5 

..1^ 

263 

si  'lit  &n-iy' 

2 

200 

r.Hh  War  1. 

1  1'iO 

Xiri  h.  <  11 

16  1 

Pacific  11-- 

16 

.--- 



375 

'i-ople  s  1l 

1871" 

l'Jj 

ilx  — 

-0.1 
'1  1 

3n" 

.■1  /..a  1l 

OK, 

AS* 

I 

.... 

20u 

210 

' 

J25 

335 

5. 

n 

, 

'.  ,0 

1 

55 

•in  5 

■ 

17  . 

is 

U. 

1  lank° 

'rod  Exeli  1 


I'.'lllO   1 

iecond  —  - 
ii'iin  1  1    -- 
II... 
1  2th  Ward 
..HI    Ward  1 
11I011  Exr 
i',sll   ll'l-  ' 
sliU'  1 

/orbvllle  1. 


I82l| 

I-I21. 

355 

.175 

i 

. 

300 

., 

IsO 

HI 

, 

196 

. 

. 

ill 

_. 

.. 

.      .    .4,1  .   .,    ■!    P     ,  ■        I    ,        II    ' 3    '.V    '  1    I    I  -       >fl  I 

■  Sale  a.t  Stock  Exchange  or  at  auction  this  week. 


1>  First  mi  itallment  paid. 


Ull    1)1    ill!    :  - 

n  Sold  at  private 


sale 


, :.    ,  1   1  •    ■ 


.14  I'IClHS.    0      ■  U 


514 
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s7 )fKS — HU.HE^T   AND  La 


<T   SALE   PRICKS 


Saturd  i 

■An/.  21. 


♦225 
151- 
531- 
8434 
47 

*102 
4414 
*95 
13 
*831- 

*119 

73 

*101 

*228 

9 

49% 

34% 

1G 

*41 

117 
*S 
53% 

=:  '.nil , 

114 
*250 
*101 
593g 

130% 

120 

140 

*101% 

38l8 

105 

49 

*10734 

*1071- 

4'8 

3214 
*63 
*14812 

16 
*31 

39% 
109 

4334 

71 
14334 

23 

88I4 
*55 

38 
*75 
*90 


15% 

53 '2 

47 
108 

4.. 
97 
13 

S4 

120 

. 
105 
240 
9 

491» 

34. 8 

Hi 

118 

9 

- 

91 

114 

300 
IOC. 

13078 

120 

140% 

10134 

105 
49 


4'8 

33 

64 
150 

IOI4 

33 

401g 
109 

45 

71 
1441(1 

2318 

881] 

60" 

387S 

78 

92 


167      1681; 


*88l2 

i2n8 

*6l4 

2034 

17 

6612 

41 

877g 
*82 

7412 
♦  103% 
*126 

17 
•93 

91 
*111 


8912 

i2ns 

634 
2034 
1714 
661' 
42>4 
8S% 
83 
74l« 
108 

"if" 

96 
9212 
114 


*90 
♦139 
8234 
32% 

11612 
1912 
5712 
4834 

107 
»196 

»5 

60 
♦107% 

3714 
10512 

85!4 
♦119 

39 

*8712 

*13% 

*77 

JllO'4 

321 2 

85% 
*89 
*82 
•  14 
»36 

551- 
11812 

87 

75% 
12434 
*50I2 

47N 
♦  123 
*63 
♦310 

7334 

8434 
♦120 


92 
142 

84 

3234 
11678 

24% 

6134 

507t 

10712 

198 

012 

712 

50l4 
108 

38 
106 

8514 
123 

3912 

89 

14 

791  •> 
1 101 4 

32% 

8578 

95 

823s 

10 

391 

5638 
119 

87 

7678 
12518 

5U2 

47?8 
125 

67 

74I2 

86I4 
133 


Monam    1     TiifSdau       Wrdntsdaw     Thursday         Friday 
Aug.  23.         Aw.  24.         Auo.  25.         Aug.  26         Aug.  27 


«225 

*151- 
53% 
84% 
463j 

*99 
4434 

♦95 
1234 
83 

*1181- 
73% 
*101 
*228 

Mo 
491  - 

34% 

16 

4212 

62  " 
1161- 

*S 
*.  31  •> 
2-9014 

+  114 
1=255 
*101 
59 
13034 
*126 
140 
IOH2 
3778 
*1041- 
4878 
*10734 
*107% 
4% 
3H2 
*63 
1491- 
161- 
321- 
3978 
108 
44% 
71 

144% 
2318 
88I4 
*56 
§38% 
*75 
*90 


16 

53% 

86 

4634 
10S 

45 

97 

13 

84 

68 
120 

7334 
105 
24(1 
N34 

50 

3512 

IS 

421- 

6312 

11712 

9 

54 

9US 
1003j 

115 

300 
106 

5978 
13034 
127 
140% 
101% 

3778 
1051- 

491- 


4 '8 
3234 
641 4 

1491- 
1718 
321- 
40l4 

1081- 
45 
71 

147 
2434 
SSI- 
60 
38l4 
90 
937g 


16834 
*100 
*88% 
121 

*6l4 

21 

1712 

67 

42 
*87% 

82 
*7434 
*106 
*125% 

1634 
*93 

9138 
112 


16912 

105 
8934 

121 
034 
213S 
1778 
6712 
43 
88I4 
8414 
75 

108 

"l634 

96 

9212 
112 


92 

*139 
84 
3H2 
1161- 
2134 
60 
5018 
107 
197 
*51» 
*5 
5012 
♦  108 
3712 
105% 
85 
*119 
38% 
*87l- 
1312 
♦77 
*110% 
3234 

*89 

82% 
♦  14 
*36 

54 
11812 

88 

75% 
124% 

51 

4814 
123% 
*63 
*310 

73 

87 
*124 


92l8 
141 

84% 

3278 
1171- 

24 

6H- 

5078 
107 
197 
61- 
7" 

501- 
109" 

3814 
106 

851- 
123 

381 

91 

14% 

7912 
111 

3234 

8514 

95 

SL'-i, 

16 

391 2 

56 

123% 

891- 

7712 
12518 

52 

48% 
1231g 

67 

~iih 

88 
140 


*225 

157S 

531- 

8478 
is 
*102 

4434 
♦95 

1212 

8314 

67 
*118 

74 

*101 

*228 

9 

49I2 

34?g 
*10 

421- 

607S 
116% 

*8 
*5312 

901| 

9934 
11412 
*285 
*101 

591- 
131 
127 
140% 
101% 

377g 
10514 

49U 
*109 
♦  10712 

♦478 

32 

6414 
1491- 

1734 
♦32 

3934 
109 

45 

71 
147U 

2412 

89 
♦55 

3878 
*75 
♦90 


15~s 
5418 
857g 
4934 

108 
4738 
961- 
13  " 
8314 
68 

120 
74 

105 

235 
9 
491- 
351S 
1714 
43 
63 

1161- 
9 
54 
91% 

10034 

300 
106 

60 
13H- 
127 
140% 
101% 

377g 
10514 

4938 


5 
33"s 
651- 
[503 

I8I4 

33 

40 
109 

46% 

71 
1491- 

2514 

89l2 

60 

3878 

891- 

921- 


169 
♦100 
8914 

♦  1201- 

♦6I4 
2U2 
17% 
6712 
43 
88 
84 
75 
♦106 

♦  125% 

1712 
♦93 

9134 
112l2 


169 
105 
89l4 
12Hg 
634 

2n2 
1914 

6878 
43l2 
88 
8434 
75 
108 

"1Y1- 

96 

931 

11212 


♦92 
♦139 

8414 

32 
H678 

1912 

59 

50% 
104 
♦195 

♦51 2 

*5 

50 
108 

3734 
105% 

85l4 
*119 
♦38 
♦8712 
♦  1334 
♦77 
-:-110% 

3234 

85I4 
♦90 
*82 
♦14 
♦36 

54l2 
122l2 

88I4 

76% 
12518 

51% 

48lg 
♦123 

65 
♦312 

73U 

87 
♦  126 


93 
142 

8414 

32l4 
118 

22 

60% 

51 

105 

198 

61 

7 

50 
108 

39 
10534 

86 
123 

3812 

91 

1412 

80 
111 

3234 

85I4 

95 

83 

16 

3912 

5534 
12312 

8914 

78% 

125% 
51% 
4814 

125 
65 

Yo" 

87 
140 


*225 
♦  I5I4 

53% 

84 

49 
♦102 

4634 
♦95 

12t5g 

83I4 

66-% 
♦119 

73 

♦  101 
♦228 

8% 

49 

3334 

16 
♦42 

59% 
117 

♦8 

5334 

'.Mr., 

9S% 
11434 
♦2S5 

♦  101 

59% 
13014 
1273g 
13934 
10134 

38 
♦105 

48I4 

♦  109 
*10712 

*478 

3234 

63 
*150 

18 
*30l4 

39l8 
♦108 

44% 

70% 
14634 

23% 

89 
♦55 

38 
♦75 
♦90 


16 
531 
85f 

4978 
106 

48 

96 

13i8 

84 

671- 
120 

73 

105 

240 

9 

49I4 

35 

16 

44 

61 

117 

9 

54 

92 
10218 
11434 
300 
106 

5934 
13034 
127% 
140l4 
10134 

381- 
106 

49 


5 
33 

6414 
151 

181- 

33 

39% 
110 

4534 

71 
14914 

2434 

89% 

60 

38 

8912 

921 


16612 

♦  100 
♦88 

*12012 
6I2 
21 
I8I4 
68 
42 
88 
♦81 
♦7412 

♦  10634 
♦125% 

17 
95 
9H2 
112% 


168 
105 

89% 
121 
6% 

21 

1834 

68 

4434 

89% 

84 

75 
108 

"if 

95 
93 

1125, 


91 

139% 
83% 

♦31% 

116% 
20% 
58% 
50% 

105 

♦  195 

♦5% 

5 

4934 

*107 

37% 

105% 

85 

♦  119 

37% 

♦87% 

♦1334 

♦77 

109% 
32% 

♦83% 

♦89 

♦82 

♦14 

♦36 
5278 

12134 
8734 
757g 

124% 
50% 
48% 

123 

♦63 
5315 
7312 
86% 
♦125 


91 
139% 

83% 

32% 
1171- 

22% 

60% 

51 
1(151- 
198 
6% 
5 

4934 
109 

38% 
10534 

85 
123 

38 

91 

14% 

80 
109% 

32% 

85% 

95 

83 

16 

39% 

54% 
123 

88 

77% 
125% 

51% 

4834 
123 

67 
315 

74% 

86% 
131 


♦225 
15% 
52% 
821- 
48 
♦102 
46 
95% 
12% 
82% 
6434 
♦  119 
71 
10234 
♦225 
S% 
48% 
33% 
15% 
41% 
57% 
116 
8 
♦53% 
91 
9878 
11234 
♦285 
♦101 

581- 
♦129 
126% 
138% 
101% 
3778 
10534 
47% 
*109 
♦107% 
434 
32 
63% 
*146 
17% 
♦31 84 
3834 
109 
43 
70% 
144 
23% 
89% 
♦55 

37% 
♦80 
91 


15% 

53 

845} 

4834 

106 
47% 
95% 
1234 
83% 
661- 

120  " 
72% 

10234 

240 
81- 
49% 
3334 
16 
4134 
60% 

116 

8 

54 

92 

101% 

114 

300 

106 
58% 

131 

127% 

13934 

10H- 
38% 

10534 
48% 


4 '8 
33 
63% 

150 

18% 

33 

39% 
109 

44% 

7034 
147% 

2378 

89% 

60 

371- 

88 

91 


165 
♦100 
88 
12078 
6% 
21 
17% 
6638 
42% 
♦88 
♦8234 
♦74% 
♦  103% 
♦125% 
16% 
94 
90 
♦112% 


166 
106 

88 
12078 
6% 

21 

18% 

6638 

4378 

89 

8334 

75 
10734 
12634 

16% 

94 

9134 
113% 


8934 
♦138% 

82% 

31 
115 

217g 

60% 

49% 
♦  104% 
193 
5% 

♦4% 

48 
107% 

36% 
105 

84 
♦119 

37 
♦87% 

1334 

♦il6" 

32 

85 
♦89 
♦82 
*13% 
♦32 

50% 
119% 
♦87 

74 
123% 

50% 

47 

♦122 

♦63 

♦315 

73 

84% 
♦125 


90 
140 

83 

32 
116% 

23% 

61% 

50% 

1061- 

193 

5% 

6% 

48 
107% 

37% 
105% 

85 
123 

37% 

91 

14 

111" 

32 

85 

95 

83 

16% 

36 

52% 
1211- 

88 

76% 
12478 

51 

48 
125 

67 

"737s 
86 
140 


*226 
15 
52% 
S278 
48 

♦102 
4534 
♦95 
12% 
82% 
65% 

♦  119 

69% 
♦101 
♦225 
8% 
47% 
33 
♦  15 
41% 
57% 
116% 
♦8  ' 
53 
923g 
99 
113 
♦250 
♦101 
58 
130 
♦126 
138% 
101% 

38 
10534 
47% 
♦109 

♦  107% 

♦4% 

31% 
♦63% 
147 

18 

31% 

39 
♦108 

43% 

701 - 
14434 

23% 
♦S8% 
♦56 

37% 
♦80 
x88% 


15 

521- 

48% 

108 
46% 

961- 
12% 

8278 
661- 

120  " 
7134 

105 

240 
8% 
48% 
3378 
161- 
41% 
59 

116% 

9 

53% 

92% 

101% 

114% 

300 

106 
58 

13034 

128 

139% 

101% 
40% 

1063g 
48 


■■IK'S   O 

the 

Week 
Scares 


600 

1.300 

99.075 

0.700 


27.300 

100 

6.900 

2.800 

15,800 


,800 
150 


1.800 

4,100 

5.345 

800 

900 

26.  "32 

1,550 

100 

740 

2,210 

172,950 

2.500 


3,704 
1,700 
500 
10.800 
1,300 
7.500 
1,300 
5,600 


5 

32% 

66 
147 

18% 

32% 

40 
109 

45% 

7034 
14634 

23% 

89% 

60 

3734 

89 

88% 


165% 
*100 
♦84 
♦  120 
♦6% 
20% 
18% 
663g 
42 
88% 
♦81 
♦74% 
♦105% 
♦125% 
♦16% 
93% 
90% 
112% 


166% 
105 

88% 
121 
6% 

20% 

18% 

68% 

44 

88% 

8334 

75 
108 
127 

17 

93% 

92 
112% 


588 
♦137 
82% 
30% 
115% 
22 
61 
49% 
104 
♦192 
5% 
♦4% 
♦47% 

♦  107 

36% 
10478 

84 
♦119 
♦3738 

90% 

13% 
♦75 

♦  110 

32 
♦83% 
♦89 
♦81% 
♦13% 
♦32 

50% 
119 

87 

7334 
123 

50% 

47 
♦121% 

♦63 

♦310 

•73 

85 
♦126 


140 

83% 

311- 
116 

23 

63 

4978 
105 
196 
5% 
6% 

50 
109 

37% 
105 

84 
123 

38 

92 

14 

79 
111 

32 

85 

95 

83 

16% 

37% 

52% 
12034 

87% 

751- 
12434 

501 - 

47% 
123 

67 

Y"5" 

86 

135 


400 

7.100 

1.400 

800 

5.410 

100 

25,530 

500 

22,960 

3,000 

59,790 

29,000 

2,600 


2,450 
~~466 


4,270 


200 

500 

300 

800 

15,900 

3.705 

20,150 

2,600 

1,900 

200 


800 

200 

28,850 

•500 


510 

100 

4.020 

3,300 

14.737 

89.150 

7,400 

8.610 

1,390 

200 

800 

100 

1,700 

200 

13.100 

3,025 

2,800 


2.000 
T.466 


150 
700 
900 


42.750 

15,550 

4.425 

1084600 

20.031 

3.550 

4,325 

254 

200 

15 

6.000 

6,920 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


'nd u strain  Miscellaneous 

A  flams    Express 
Ills-Chalmers 

Do    pref 

^malsramated   Copper.. 
iraer  Agricultural  Chem 

Do    pret 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    prel 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pret 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smeltlnsr&  Rellnlne- 

Do    pref 

American  SnutI 

Do    pref 

Amer  Steel  Found  (new)  . 
American  Sugar  Reflnin? 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new).pf 
American  Woolen 

Do    pref 

if  AnacondaCopper  Par$25 
Assoc  Merch  1st  pref 

Do  2d  pref 

'fBatopi'as  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Hrooklyn   Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

(lentral  Leather 
J      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref... 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

\Tatlonal    Biscuit 

1™      Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

NY4NJ  Telephone... 
North  American  Co.  new 

Pacific  Mall 
eople  s  G  L  &  C  (Chic) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steei  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

l)allway  Steel  Spring 

rV>     Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffleld  Steel  &  Ir 

O     Do    pref 

rfTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

(I  nlon  Bag  &  Paper 
J      Do    pref 

United  Dry  Goods  pi  ctfs 
U  S  Cast  I  Pipe  &  Foundx 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Relln'g 

Do    pret 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem 

Do    pret 

Virginia  Iron  Coal  &  Coke 

lyells  Fargo  &  Co 

*»  estern  Union  Teleg. 
Westlngh'seEI&Mfg  assen 

Do  1st  pref . 


HaiiQf  sin  <  Jin,      19dJ 
O:   oasis  01   W-t-share  lots 


Loiaest 


j  90 
)234 
38 
65 
33% 
951 - 
20% 
82 

7% 
71% 
44% 
107% 
42(8 
98 
»205 

0% 
34 
1878 
'2 
29 
49 
109% 

5% 

«0 

7734 
101 
225 

95 

3478 
121 
120 
125 

90% 

26 

U334 
P3734 
105 
1011- 

»27„ 

1S34 

47 
J 18 

13 

237g 

25% 

9y34 

29 

21% 
114% 

161- 

73% 

45 

321- 

65  " 

SO 
»45 
<90 
150% 

91 

62 

109% 
5% 

1834 
9% 

473j 

33% 

82% 

70 

69% 

96% 
118% 

12% 

S2 

71% 
10234 

$1% 

80 
§113 

72 

29% 
101% 

10 

40 

30% 

9b 
169 
1% 
3 

32% 

97  /g 

10% 

67% 

68 

10738 
$3434 

80% 
9% 

66 
109% 

243g 

70 

82 

64 

10 

24 

27 

98 

671- 

41% 
107 
S39ig 

407g 
114 

57 
300 

64 

74 
110 


Jan  2d 
Feb  24 
Feb  24 
Feb  2(i 
Jan  i 
Jan  is 
J  .n  13 
,Jn  1 
Feb  23 
Feb  23 
Feb  24 
Feb  2< 
Jan  5 
Jan  7 
Feb  i 
Feb  25 
Feb  2  4 
Jan  i 
Feb  25 
Jan  v> 
Feb  23 
Feb  24 
J'ly  16 
Jr.n  / 
Jan  4 
Feb  24 
J  - 11  1 
Men  9 
v.-n  1 
Feb  24 
J  'ne  1 7 
J'nelG 
Feb  1 
Feb  6 
Feb  1 
Jan  . 
Feb  20 
Apr  ■> 
Feb  17 
Jan  29 
V! eh  9 
Feb  24 
Jan  28 
Jan  l.j 
Jan  ■_' 
Men  2 
Apr  5 
Feb  23 
Feb  23 
Feb  4 
Feb  21 
Feb  24 
Jan  j 
Feb  23 
vieh  2 
Feb  24 
Mcb.20 
Jan  .:, 
Feb  23 
Men  12 
Jan  30 
Jan  16 
J'ly  9 
J'ly  9 
Mchl3 
vtr-hlS 
Feb  26 
Jan  30 
Jan  21 
Jan  9 
Jan  J 
Jan  11 
Feb  24 
Jan  > 
Feb  25 
Apr  21 
J'ne24 
Feb  23 
Jan  / 
Jan  13 
Feb  24 
Jan  13 
Apr  21 
Feb  25 
Feb  23 
Feb  2b 
Jan  30 
Jan  4 
Men  29 
Men  s 
Feb  24 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  26 
Feb  23 
Feb  24 
.'an  k 
Aug26 
Feb  24 
Mch  2 
Feb  lo 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jau  29 
Feb  25 
Feb  2a 
Feb  23 
Feb -a 
Feb  24 
Jan  ly 
Feb  2-s 
Jan  5 
Feb  24 
Feb  24 


' '  iqhesi 


Aug  2d 
Aug  3 
Aug  K 
Aug  12 
Augl- 
Aug  • 
Aug  2 
ouell 
May21 

.J'lH:     4 

Aug  4 
Aug  3 
Aug  9 
May  li 
Aug  lb 
Aug  3 
Aug  3 
Apr  1,1 
J'nel^ 
J 'net  i 
Aug  4 
Aug  - 
1 


.225 

it>7g 

57% 

89iR 

50 
103 

49% 

97'S 

141S 

8b 

707, 
12434 

77% 

lObU 

232% 

9's 

51% 

42% 

20 

4734 

69% 
122 

11%  o  lie 

581-  J  ne    3 

9238  Aug  27 
10  4  7g  Aug  12 
U634  Aug  b 
280      Aug    6 

iuo     May22 

63%  Aug    7 

loii     Apr 

j3l     Apr    s 

1433S  Aug    2 

104       .lav'' 

40%  Aug27 

10(i>4  J'neli 

S52      May  8 

l'.4     J'ne2i 

104%  Feb  l! 

$6%  J'ne3i 

34%  Aug   9 

67     Aug   t 

1503g  Aug  24 

20-J4  J  nel- 

34?8  viayl. 

41%  Aug  19 

110     Aug    4 

4S3g  Aug    ^ 

7314  Aug   6 

1U5'4  jan     4 

2b%J'ne    2 

93i2J'ne    1 

ol     May25 

41%  Ian  26 

95%  Mayii 

94  Aug  11 
§51     J'ly  li 

95  Aug  3 
17234  Aug  12 
^10     Jan     -1 

8978  Aug  12 

123     J  lie   J 

9    Jan    2 

27%  Jar.     2 

19%  Aug  24 

6934  Aug   3 

<.4i4  Aug  25 

90     oiylb 

S434  Aug 24 

75i8  J'neiu 

108.18  Jaa  lb 

127     Aug  4 

1834  J'ne   S 

95     Aug25 

94     Aug  13 

11334  Aug  12 

$6     Jan     - 

97     Aug  lu 

142%  Aug  „ 

87%  J  Tie  14 

3b34  Jan   14 

20     Aug  16 

24%  Aug  21 

63     Aug  27 

56     Aug   „ 

1IW4  Augll 

200     Aug   6 

938  J'ly    b 

10     May  3 

54%  Aug    4 

109     Augll 

J397g  Aug    i 

llo%  J'ly  28 

8S%  Aug    7 

119     Augll 

$49     Ja.i     4 

9378  J'ly  10 

16%  J'ne  IS 

81%  J'ne 29 

11134  Aug   b 

35%  J'ne  6 

87%  Aug  18 

§99     Apr  30 

85%  Mayl? 

17%  J'nel7 

39%  Aug  12 

57.%  Aug  19 

123%  Aug 24 

89%  Aug .  3 

78'8  Augl 

12j38  Aug   4 

$5)1-  Aug  12 

56%  .1  n<  14 

123%  Aug  23 

6/      J'ly  19 

330      Mav2S 

78%  May  / 

90     Aug  7 

130     Aug1'-' 


liaiuje  10'  Previous 
Year  (190S) 


■owes'. 


164     Jan 

6     Moll 

14      Mel- 

45%  Feb 

13     Jan 

78%  Jau 

9%  Feb 

65    J  an 

4    Fob 

44    Jan 

26%  Feb 

K4U  Mch 

2434  Feb 

H80     Jaji 

170     Feb 

234  Feb 

121-  Mch 

12%  Feb 

6     Mch 

17      Mn 

31%  Feb 

S5%  Jan 

:     Mch 

21     Jan 

70    Jan 

55%  Feb 

873j  P'eb 

I  sc     Aug 

SO     Mel 

28     Sep 

9834  Jan 

105     Feb 

101    Jan 

72%  Jan 

15%  Feb 

78%  Feb 

■$27%  Feb 


Hlnhest 


s2%  Jan 
12     Jan 


35 

1 85 

6 

<10 


Apr 
Feb 
Jan 
Feb 
15%  Feb 
7^4  J  an 
15%  Feb 
1134  Mch 
9b  Jan 
1034  Feb 
56  Jan 
47%  Oct 
2T%  Feb 
72%  Nov 
59  F'eb 
56  J'ly 
731-  Feb 
111  "Jan 
7834  Jan 
62  J'ne 
99     J'ne 


6 
16 

8 
47 
13 
65 
52 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


59?8  Feb 

68  Jan 
102    Jan 

71-  Feb 
'70  Feb 
36  Feb 
87%  Jan 
S4%()ct 
50  Jan 
90  Feb 
42%  Mch 
24  Apr 
80    Jan 

si-  Mch 
36%  Feb 
17%  Feb 

69  Jan 
147    Jan 

%  Apr 

1%  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36    Jan 

87%  Jan 

$25%  Feb 

45     Feb 

4     Feb 

44?8  Jan 


17% 

56% 

70 

36% 
4 

16 

1734 

7b 

42 

2534 

i37% 
^20 

lb 
187 

43 
250 

41 

38 


Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb  1 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Feb 

Feb 

Mch 


$200 
163a 

6284 

88-s 

35 

96 

247g 

8134 

10% 

7b?s 

6034 
109 
44  3, 
97 
»224 
8% 
373j 
31?R 
171- 
36% 
59*s 
113 
81 

5;% 

84% 
107 

110  s 

voo 

971- 

41 

13734 
131 
132% 

97% 

3238 

97 

531- 


Aug 
Deo 
Dec 
Nov 
Nov 
Nov 
Apr 
Dec 
Nov 
Nov 
Dec 
Deo 
Soil 
No? 
Maj 
Dec 
Deo 
Ant 
Deo 
Deo 
Uij 
Dec 
r-iep 
Sep 
Aug 
Aug 
Aug 
Apr 
S>jp 
So\ 
Aug 
Nov 
\ov 

J'ly 
Deo 
Nov 

Nov 


$6     Mch 

27%  Nov 

57     Nov 

152%  Nov 

17     N  ov 

Jan 

Dec 

Dec 

Deo 

Deo 


425 

33 

102 

42 
271 


167     Deo 

201-  AUg 

SO  "  Aug 
4S%  Oct 
•'S34  Deo 

94  Aug 
89  Nov 
681-  J  ue 

100  "  J'ly 

16234  Deo 

109%  J'ly 
67%  Nov 

110i4  Nov 
9  Maj 
26?g  Dec 
13%  N  ov 
65  Jan 
39%  Dec 
S4%  Dec 
78  -\  ov 
7134  Nov 
97     Deo 

120%  Deo 
15%  Dec 

i82%  Dec 
92     Aug 

106%  Nov 
$9%  Jan 

95  Nov 
122     Nov 

78-   Nov 

40%  Deo 

106%  Deo 

14%  Deo 

50     Deo 

45     Deo 

102%  Deo 

174     Nov 

134  Deo 

3%  Deo 

49%  Deo 

103     Deo 

29     Nov 

S9%  Nov 

8 134  Nov 

110%  Deo 

$52%  Nov 

84%  Deo 

9%  Nov 

6634  Nov 


30  ?g 

7878 

90 

64 

15% 

39 

37% 
108 

75% 

6s-4 
114.S 
$5234 

4534 
115 

C8 
325 

71^4 

94 
126 


Deo 
Aug 
Jan 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 

-NOV 
Nov 


LSAiNis.S    AND 

TRUST 

GO-vlFANiES— 3  ANKERS' 

QUOTATION:, 

Banks 

uui 

Ask 

Banks 

llW 

As- 

Trust  Co's 

BUt 

Ask 

Irust  Co's 

But 

Ask 

Irust  Co's 

Bla 

ASK 

Irust  Co  s 

tsui 

Atk 

Brooklyn 

Brooklyn 

TV  v-  cuy 

Guar'ty  Tr. 

690 

710 

NY  Llfe&Tr 

1090 

1110 

Brooklyn 

Borough   1. 

90 

105 

^orthSldel 

160 

---- 

Cam  ^gie    .  . 

175 

185 

Guardian  Tr 

160 

V   Y  Trust. 

625 

Brooklyn  Tr 

410 

420 

Broadway  * 

■350 

410 

PeopU's 

165 

Central   Tr. 

6100J 

Hudson 

175 

Standard  Tr 

350 

;itlzens'    .. 

138 

146 

Brooulyn  \- 

146 

Prosp'ctPkl 

150 

160 

Columbla  -. 

290 

300 

i-Cnlckerb'kr 

335 

350 

ritleGu*  Tr 

495 

505 

Flatbusn  .. 

200 

226 

Flrst  

280 

terminal  11 

.... 

130 

Commercial 

14a 

14S 

Law  TI&Tr 

24/1- 

2621- 

Tr  Co  of  Am 

355 

3/0 

Franklin   .. 

200 

.-.« 

Hlllsidel,... 

!10 

I3U 

JnionH 

10J 

105 

'om  wealth 

155 

Lincoln  Tr. 

165 

170 

Union  Trust 

1275 

1300 

iamllton  .. 

266 

275 

Home  Bkli. 

110 

12., 

rtmplre 

30.) 

310 

Manhattan 

3-0 

390 

US  Mtg  &l'r 

415 

460 

108 

-•»• 

Horn  -.steadl 

100 

)25 

Irusf  Cos 

Eqult'b'cTi 

4  SO 

50J 

Mercantile 

725 

750 

Unit  States. 

123U 

Kings  Co  .. 

500 

..-• 

Manutar  rs 

4  10 

430 

N  Y  CUy 

Farm  Lo&T 

1525 

Metropol'tn 

540 

555 

Van  Norden 

260 

L  Isl  L  &  Tr 

t312 

315 

Mechanics'1 

240 

25') 

Vstor   

335 

345 

F'dellty   ... 

203 

207 

\Iorton   Tr. 

500 

---- 

Washington 

375 

410 

Nassau 

160 

170 

Montauk  .. 

14o 

bankers'  Ti 

87  1 

-  .   - 

Filth  Av  Tr 

400 

420 

vlutual 

120 

127 

.Vestrhestei 

145 

15'. 

'eople'e 

285 

300 

Nassau 

240 

270 

ii'way  Tr-- 

145 

155 

Fulton 

270 

Mut  AH' no. 

1.0 

131 

Windsor    .. 

135 

145 

Queens  Co.. 

120 

130 

Nar  City... 

290 

310 

A'lll  amsb'g 

80 

100 

-  Bid  and  asked  prices:  ai  sa.  j-s  on  t.113  day. 
1  Sale  a;  Stock  Exchange  or  at  auction  this 


5  Lis 
week. 


thin  100  stiarus.   j  Ex-rights.  0  Neir  stock,  c  Ex-dlv.  aaJ  rights.   U  Now  quoted  dollarfi  per  sricj*. 
5  Trust  co.  certificates.  H  Banks  marked  with  a  paragraph  (Hi  arc  State  banks. 


New  York  Stook  Exchange — Bond  Record.  Friday.  Weekly  and  Yearly 

Jan.  I  1909.  the  Exchange  <n*thod  o>  qnotinq  bonds  was  chawed,  and  orlcs  ar'  io'jj  all — "a>ti  Uitirzst"— rsunl  /or  iiiiynne  and  defaulted  bonds. 
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C.   .""S    « .o  vernnit-iii 
U  S  2s  consul  registered. U193> 

U  S  2s  consol  coupon dl93i 

U  S  3s  resnstered A.191 " 

U  8  3s  coupon telOlb 

U  S  8s  oou  small  bonds. .Kl91b 

O  S  4s  registered 192; 

I1  si  is  coupon 1925 

U  S  Pan  Can  10-30  yr  2s.fcl93> 

JKoreiarn   KoTernmenl 

Argentine— Internal  5s of  1909 
Imperial  J  apantvst   uoveruui 

bterling  ioan  4  4s 1926 

2(1  nones  4  4s 1925 

Sterling  loan  4s 1931 

Repubol  Cuba  f>s  ex  ten  debt.. 

San  Paulo(Brazil)  5s  tr  rects'  1 !' 

U   S  ol   Mexico  s  .  M  js  oi   1  SO" 

Gold  4s  of  1904 1954 

State  and  City  Securities 

Dist  ol  Columbia  3'65s 1924 

Louisiana  new  consul  4s. .1914 
New  York  City— 
4s  when  and  as  issued.  1959 

4%  Corporate  Mock 19^8 

4%  assessment   bonds  ..1918 

New  44s '-957 

New  44s 1917 

4  4%  Corporate  Stock  ..1957 

4V0  assessmt  bon.is 1917 

4%  Corporate  stocit 1957 

N  Y  .state— Highway  4s..  1958 

So  Carolina  4  4s  '<so-4t» 193. > 

Tenn  new  settlement  3s.. 1 91  3 

Virginia  tund  dent  2-3s...l99i 

lis  deferred  Brown  Bros  ctts. 

Kuili  on.: 
A  laoauia  Cent    bee  So  By 
Alaba  Midi  bee  At  Coast  Liine 
Albany  <&  Susq    bee  Del  &  Him 
Allegheny  Valley  bee  Peun  Ki< 
AUeg  &  West     bee  Buli  B  &  I' 

Ann  Arbor  1st  g  4s /il996 

AU5hT<fc  S  be— Gen  g  48.1990 

Begistered 1995 

Adjustment  g  4S ..A1995 

Besnstered Zi.1995 

Stamped /(1995 

Suh  rects  (full  paid)  conv  4s 

Couv  *  4s 1955 

10-year  conv  g  5s U<17 

Debentures 4s  SeriesH.191o 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 195b 

Atl  Knox  &  N     bee  L  &  N 
Atlantic  Coast  1st  g  4s./il952 
Charles  &  Say  1st  g  7s..  1936 
8av  F  <fc  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s..  192b 
Bruns<fc  W  lstgug 4s  ..193b 

L  &  N  coU  g  4s. 01962 

SilSpOca&G  gug4s  ..191b 
Atlantic  <fc  Danv  bee  South  By 
Austin  &  N  W    bee  Sou  Pacific 

Bait  &  Ohio  prior  1  g  3  4S.1925 
Begistered A1926 

Gold  4s A194b 

Begistered A194b 

Pitts  J  one  1st  gold  6s. ..  1922 
P  J  uu  &  M  Div  1st  g  3  481926 
PLE&  W  VaSysref  4»1941 
Soutliw  Div  1st  g34s... 1925 

Begistered /il926 

ttouon  Bit  1st  gu  g  5s.. 1919 
Con  Ohio  B  1st  cg4  4s..  193U 
01  Lor  &  W  con  1st  g  5s  1933 
Ohio  Biver  Uti  1st  g  5s. 1936 

General  gold  5s 193 

Pitts  Clev  &  Toi  1st  g  (is  1922 
Pitte&  West  1st  g  4s.. .191 
Stat  Isl  By  1st  gu  g  4  4s  1943 
Beech  Creek    bee  H  Y  C  <fc  H 
Bellev  <fc  Car    .see  Illinois  Cent 
Bklyu  &  Montauk    bee  Long  1 
brims  &  West  bee  Atl  Coast  L 
Buftalo  N  Y  <fc  Erie    bee  .trie 
Boftalo  B  &  P  gen  g  6s. ..1937 

Consol  4  4s 195^ 

AJ1&  West  1st  g  4sgu..i99> 

CI  <S>  Mali  1st  gu  g  OS 1943 

Boch  &  Pitts  1st  g  bs. ..1921 

Consol  1st  g  6s 1921 

Buftalo  &  Southwest  bee  Erie 
Bun  &  Susq  1st  ref  g  4s.dl961 
Bur  C  B  <fc  N     .SeeCBI&P 

Clan  So  1st  ext  bs 1913 
I'iO  58 1913 

Begistered 1913 

Oarb  <fc  Shawn    See  1 U  Ceni 
Carolina  Cent   bee  Seab  Air  L 
Carthage  <fc  Ad    bee  N  ic&h 
Ced  B  la  b  <fc  N     bee  B  C  B  <fc  A 
Cen  Branch  By    See  Mo  Pac 
Cent  of  Ga  BB  1st  g  5s..pl945 

Consol  gold  6s 1945 

Begistered 194 

1st  pi-el  income  g  6s pl945 

Stamped 

2uprei  income  g  6s pl94 

2d  pief  income  s  5s  stamped 


y-N 


M-S 

FA 
3    J 

J   J 

m-& 

J  J 
v-J 

JD 

iT 

F-A 

J-J 

M.N 
.VI-N 
.Vl-IM 
.u-N 
.VI -N 
M.N 
i«-N 
M-N 
MS 
J-J 
JJ 
JJ 


y.J 
A-O 
AO 

-Nov 
-Nov 
.Vl-N 

J'-L 
J-D 
FA 
FA 
MS 
J-J 

MS 
J-J 
A-O 
A-0 

.Vl-N 
J-J 

M-fs 
J-J 


J-J 

m-j 

A-O 
W-J 
J  J 
.Vl-N 
M-N 
J-J 

ti 

M-S 
AO 
J-L> 
A-O 
A-O 
J-J 
J -I) 


Vl-S 
M-N 
A-O 
J-J 
F-A 
JD 

J-J 

J.J 

VI- fe 
<I-S 


F-A 
U  Is. 

.)1-T4 

uct 


tTXOt 

t*ritta\i 
August  17 


Hf  As* 

lOO^  101  \ 

10UJ4    101s 

101  Si  102  H 
101*2  102  s 


11614  U7'« 
118      salt 
100  Si  101  \ 


X  95  is  Sale 

i  95V  Sau 
t  94^  Sale 
i  87  -v  oaie 
1 102  S»  salt 

t 95i 

99  78  sale 
93J,    94S 
hese  are  pr 


Weeies 
Hanae  or 
Last  Sale 


Low         Hirji 

loisjJ'ly '09 

101  Aug'O 

102  Aug'O! 
101  S)  Aug'O: 
100',  Nov'08 
ll(i»,  116-', 
118  118 
101     Mar'09 


107 
06 


101i*  Sale 
lol      10l5b 


uct 


111  Si  salt 

'.'.'".[  iYi«b 

104 1»  104'S 
101  S. 

ioi" '.'.'.'.' 
9534 

92        94 
43 


b4 

loo  as  Sale 
loo  Si 

94  s*  salt 


94  Salt 
U5Si  salt 
1  16  -,  sale 

116l4  ll?1, 
99  7s... 

98Si 

97  !4    97^ 
94        94'- 

96     Salt 


1264 

113 

114 

109 

111 

96 

»1'h 

97 

93»4 

94 

I00«a  sate 

10oBs 

loa 

88 

89 

931* 

9334 

90->4 

91 

101 

102  Si 

113 

103 

110S, 

HO^ 

116  1163, 
llo     noSi 

I004 

ll"°o 

117  Si  US 
120  S,  120  S. 


103 


87 
105 '6 


102  \, 


116     

10934  salt 


85 


73 
73 


8ti»4 

80i, 


96 

95  ■« 
93  4 

86  Si 

102  Si 

9134 

99 '8 


95», 

953, 

H43,. 
87S, 
102  S 
95 

loo 

94     Aug'u9 
ices  0  n  */ie  b 

110     Xov'08 
105S»Oec'04 

101        101»t 
IOISi     ll>l5i- 
lul34  Uec'Ob 
UlS)     111 
104'6  J'ly'09 
HIS,      HI 
1043s  Aug'09 
1013s  Augd 
113:<8J'ue09 
1021,  Jan  '09 
953,  Feb'09 
91  Si  Aug'o: 
42  Si  Aug'09 


84     J'ly'09 

10'J3j        10'J3. 

i  00  Aug'09 
94Si  94Si 
9^i4Peb'09 
94  94 

II6I4  117 
116  118S< 
U5'9  119 
99  Si  T'ly 'oS 
98  Si  J'ly'Ob 
97SiAuB'69 
94  ^4"* 

9534       "61* 


127     J'ne'oi' 
112  Si  J'ly'09 

iio'6May'0!-' 

964  J'ne'Ol' 

913,  91*6 

97  4  J'ne'oi 


9334       94 

93      May'Oy 

IU0>«      100\ 

98  Si  Aug'09 

1^0         ULk   '01 

b9    J'ly'oi 

93^8       93's 

90Si       90  \ 

91      Apr  '09 

1057e  Peb'07 

103     J'ne'09 

113     Augoa 

113Sl  l*eb'09 

llOSi  J'ne  09 

li9Si  Mai '04 

98     Apr '09 

100     Wov'04 


1163,  Aug'09 

1104  J'ly'09 

100  4  Aug'09 
1 03  J  ly  '08 
1  17a4  Aug'09 
120i«  Aug'09 

8934  May'09 

l0578     106 
102  Si  J'ly'09 
1 00 J4  May '07 


U6SiFeb'09 
10934  110S8 
113  Apr '06 
88 
J'ne'09 
75 
75 


85 
90 
75 
76 


II -j 

88 

95 
4 

2 


l;'»s 
31 


Hange 

Since 

/anuarv 


.7 


1 
1010 

j  u. 
-<21 


It 


Low    High 
101  Si  102 \ 
101      10-1 
101      1033b 
100»4  102S 


1 1 6  4  U  9 14 
118      121 
101      IOISi 


95 


99 


903a    953, 

89  4    94\ 

803,     g$»„ 

10i3,  104  Si 

1i92        95' 

9734  lol  Hi 

92 14    95 

0/  $5  to  &. 
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IDOHllolHl 

101 

103 

iV{>iilia«B 

104 

104  '► 

lll^ll-JHi 

104 

104  Si 

.01 

103  s, 

11234 

113% 

t02  Si  102  4 

95  Sa 

953, 

9lHl 

93 

37  >» 

48 

84       873. 

IOOH3IOI7,. 

99      W-»i(, 

92        96  S; 

92S,     9^4 

92Sj    95HS 

1 12  Si  119-, 

102  s;  1^0 

ll)534  120\ 

99  Si    99  Hi 

98  Si    9a  Hi 


97 
94 


99 
964 


944    963, 


127     127 
112  Si  114 
liO'gliO7, 
964    96 


86 
97 


93 
92 
99% 


93  Hi 
974 


95 
93 

10l«8 


98  Si  i0034 


88 
93 
90 
91 


894 
96 
91 T8 
91 


103      103 
110  41133, 
113  Si  113  Hi 
108  4112 


98       98 


1164  117a» 
109  1104 

100  100  4 

1173,  i"f9" 

11834  1214 
87  Hi    90 

106  78  107 

101  Hi  103 


11541164 
10838  1113b 


79  9078 

80  90 
63  84 
60  84 


Cent  of  Ga  B  B— (  Von) 

i»i  pret  income  s  5s pl94      ict 

3d  pref  income  g  6s  stampe  1 . 
Uhatt  lnv  pur  mou  g  48.1951    J-l> 
Mac*  Nor  Oiv  1st  g  5s. 1946   J-J 

Mid  Ga«&  Atl  Div  as 1947    J-J 

Mobile  Uiv  1st  g  5s 194b  J-J 

:eu  BK<fc  BoIOaCOl  g  5s  1937    d-.S 
:entol  N  J  gen'l  gold  6s.l9»7  J-J 

Begistered A1987  y-J 

Am  Oock  tfc  Imp  gu  5s. .1921  J-  J 
Le  <fc  Hud  B  gen  gu  g  5s  1920  J-J 
Leli  &  Wilks  B  Coal  5s..  1912   VI-N 

Con  ex  1  guar  44s fll91o  Q-.VI 

N  Y  &  Long  Br  gen  g  4s  1941  M-S 
•  :eut  Pacific     See  So  Pacific  Co 
CentVermont  1st  gu  P*s.el92o  Q-F 
•.:has  <fe  oav  *'ee  Atl  Coast  Line 

'.  Ii«  <!fc  Onio  gold  6s al911   A-O 

l»r  consol  g  5s 1939  Vl-N 

Ke«!8Tere<i 1939  vfl-N 

Gen  funding  &  impt5s.l929  J-J 

ueuerai  gold  44s.... 1992   i«-S 

Begistered 1992  \n-S 

Biir  sandy  1st  4s 1944   J-D 

Craie  Valley  1st  n  5s 1940  J-J 

Potts  Creek  Br  1st  4s..  194 6  J-J 
K  <fc  A  DIV  1st  con  g  48..  1989   J-J 

2d  consol  g4s 1989  J-J 

Warm  Spr  Val  1st  g 5s. .1941  M-S 

Greenbrier  By  lstgug  4s  '40  M-PJ 

CI11C&  Alt  BB  ret  g  3s. ..1949  A-O 

Kaii.way  1st  lien  3 4s...  1950  J-j 

Beuistered 1950  J-J 

Chic  Burlife  y—  DenvD4sl922  F-A 

General  4s 1958  M-S 

Illinois  Div  34s 1949  J-J 

Begistered 194J  J-J 

His  Div  4s 1949  J-J 

Iowa  Div  sink  tund  5s. .1919  A-O 

Sinkingfund4s 1919  A-O 

Nebraska  Extension  4s. 1927  M-N 

Begistered 1927  M-N 

Southwestern  Div  4s 1921  M-S 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M-N 

Han  <fc  stJosconsol6s..iyil  M-S 
u'hicdi  E  ill  ref  &  imps  4s  1955  J-J 

1st  consol  g  6s 1934  A-O 

General  consol  1st  5s 1937  M-N 

Begistered 1937  M-IM 

Chic<fc  IndC  By  1st  58.1936  J-J 
Chicago  <&  Erie     i'ee  Erie 
Chic  lu&  Louisv  rel  6s. ..1947  J-j 

Befunding  gold  5s 1 947  J-J 

Louisv  N  A  cfcOh  1st  68.1910  J-J 

ChicMil<fcStPtermg5s   1914  J-J 

General  g  4s  series  A..el989  J-J 

Begistered el989  O-J 

General  g  3  4s  series  B.el989  J-J 

25-yr  deben  4s  (w  1) 1934  J-J 

Chic*  Lau  Div  g  5s 1921  J-J 

Cluc&MoBiv  Div  5s. ..1926  J-J 

Chic <fc  Pao  Div 6s 1910  J-J 

Chic  <fc  P  W  1st  g  5s 1921  J-J 

I>ak&GtSog5s 1916  J-J 

bar  <fc  Sou  assu  g  6s 1924  J-J 

Hast  &  D  Div  1st  7s 1910  J-J 

lst5s 1910  J-J 

LaCiosse&  D  1st  5s 1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

Wis  &  Minn  Div  g  5s 1921  J-J 

MU&  No  IstM  L  6s 1910  J-D 

1st  consol  6s 1913  J-D 

Ohic&Northwcons78 1915  y-F 

Extension  4s 1886-1926  F-A 

Begistered 1886-1926  F-A 

General  gold  34s 1987  M-N 

Begistered »1987  y-F 

Sinking  tund  6s.. .1879-1929  A-O 

Begistered 1879-1929  A-O 

Sinking  fund  5s... 1879-1929  A-O 

Begistered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Begistered 1909  M-N 

Debenture  5s 1921  A-O 

Begistered 1921  A-O 

Sinking  lund  deb  6s 1933  M-N 

Begistered 1933  M-N 

North  Illinois  1st  5s 1910  M-S 

MB  L  S  &  West  1st  g  6s  1921  M-  S 
Ext&  Dnp  sfuudgSs  1929  F-A 
Ashland  Div  1st  g  6s. .1925  M-S 

Mich  Div  1st g 6s 1924  J-J 

Incomes 1911  M-N 

Chic  Bock  lsl«fc  Pac  6s. ..1917  J-J 

Begistered 1917  J-J 

General  gold  4s 1988  J-J 

Begistered 198»  J-J 

Befunding  g  4s 1934  A-O 

Coll  trust  SeriesH  4a  ..1910  M-N 

J   4s 1912  M-N 

M»8 1915  M-N 

N  4s 1916  M-N 

0  4s 1917  M-N 

P4s 191b  M-N 

Chic  B  1  &  Pac  BB  4s. .2002  M-N 

Begistered 2002  M  N 

Coll  trustgold  5s 1913  M-S 

Bur  Ced  B  Ac  Northern- 
Con  1st  &  cot  trg  6s. ..1934  A-O 

Begistered 1934  A-O 

CBlF.fcNWl8tgu5s.1921  A-O 
M  &  St  L  1st  eu  tr  7s. .1927  J  -I) 


fnce 

tYidau 
August  '<!? 


69 


if  la  ASH 

75 
70 
90=8--.- 
110      

1064  1093, 
110  4 
105 

m    1273, 

126  4126-, 

110 

101       . 

1004  .... 
1003s  101 
100      .... 


102      

114  4115  4 


1014 

1 03  Si  Sale 

103      

8b34     HO 
113 

.""'.  "99V 
97  H 


107  4 
93 

"76  4 


95  4 

773, 
75  4 


Week's 
Kanye  or 
Last  sate 


Lout        Hmli 

764  J'ly'09 

70  71 

89s!,  Feb 'Os 

l0478Jine'0» 

1  15      Nov'Oi 

1 10  4  May'09 

105      Aug'O; 

12  75e  Aug'O'j 

127     J'ly'o; 

110     J'ly'09 


101     J'ne'O'./ 
100»e  Aug'09 


5  '. 


1. 


99  4 

99  4  salt 
90  4  bale 

io"6"-8  Safe" 
105  4 

99«8  1003„ 
100      1004 


994. 


102      1024 
1024... 

864  87  4 
1294129S, 
113  4  1145, 

i  1 3 4  '.'".'. 

128  4  Sale 
113     113  4 

1044  106*4 
1033, 

*89*4  "*9o"" 

944  Sale 
1094 

U14 

10034   10134 

1084  1104 

1044 

120      

100  41014 

1004 

106  Si  108°8 
100  4  ...... 

190  4 

1093g 

1004  1013b 
106      

11441144 

1004 

98  4 

904    90». 


112      

1104 

109     110S. 

1114 

994 


107      10734 


1104. 


1004  .... 
118     119% 

113      

12i.34 

1214 

102      

11341134 
113      114% 

9  9  3e  bait 

994 

91%  sale 

99 

97  4 

94% 

944 

934 

93  4    95 

79%  Sale 


92  4  Sale 
1134115 


104 


90  4       904 

102  4  Aug'09 
114  4  1x4  s, 
1 14  4  Feb '0! 
101        1014 

103  4  104  Si 
105     Apr '09 

b834  Aug'o; 

110  Mu}  'OS 
90  Jau'Ol 
99  J'ly'09 
96  4  Apr '00 

1134  feb'Oo 
95  Sep  'Ob 
77  4  Aug'Ol 
754  75% 
73  Feb'O.' 
99  4  Aug'Ou 

W^         99a4 

904        'M1-. 

9134Dec'0» 
100%  101% 
105a4  Apr '09 

99*4  Aug'oy 

100  Aug'09 

101  4  Mai'oy 
99J4  J'ly'09 

102  1023, 
102%      102% 

o7  4Aug'u9 
137  May'09 
114'%      114% 

114  May'09 
113  4  J'ly'09 

1284  IStf1* 
U2  4Mu)'09 
10134  J'ly'o; 

104  4  Aug'09 
104     Aug'09 

103  4  Oct  '06 
90  90 
94%         94"» 

109%  May'oa 
U134  1113, 
1014  J'ne'ot 
10rf%  108% 
104%  Aug'Ob 
137  4J'ly'9! 
101  Aug'O. 
lol  Mar'09 
107  107 
101%  May'09 
101 4  J'ly'09 
1093,  Aug'09 
IOI1,  J'iy  09 
107J4  J'ne'09 
114%     115 

loo3,  J'iy'09 
ioo4J'iyo.' 

90%  90  Si 
03  4  Apr '09 

112  Aug'Ol" 
10934  ieo'09 

110  110 
11034  Jan '09 

100  4  J'ue'09 
100%  May'09 
107  4  Aug'09 
103     J'ne'o7 

111  111 
109     J'ly'Ob 

101  Apr'09 
118  4  Aug'09 

113  ll3 
1424  Feb '02 
123  4  Apr '09 
1034  May'09 
113  4  Aug'09 
1134     1134 

99  4        9934 

100  4  Apr '09 

91%         bl'b 

97  J'ly'04 
97  J'ue'09 
94%  Aug'Ob 
93°,  Feu '09 
934  Aug'Ob 
93  4        93  S, 

79  4       81  *4 

80  J'ly'09 
92  4       93 

115  May'09 
120  4Mar'03 
HI     Nov'05 


tianqt 

Since 

January 


'Arm     11  iql 

53  BO 

54  .80 


1104  1V04 
K'4      1.0,6 
127      129 
126      1273, 
109      1L0»i 


9934 101 

99%  100S 


is 


236 
11 


44 


4 
143 


LO 

ye 

196 


804    90s 

1014  103 a 
1 144  H7 
■  134H4H 
loos,  103", 
1 03  4  i06<Y 
105      105 

sy%   91 

.07  4  1103, 
90        90 
99      IOI)". 
964     961, 


77  4     SO 

734  77 
73  73 
994  1003, 

98  101 
90        93 

Loo"  1034 

105%  106 
9934  1013, 
100      102S, 
1014101H 

99  1003, 

10134  103  4 
102%  10334 
bu  90 
1 29  %  137 
114  1153, 
114  1144 
1134115 

127     129 
1124114', 
1014102', 
104  4105  4 
102  41044 


89  4    9234 

94%    96 

i09a4  lU934 

11134  1134 

1014  1014 

1U8%1104 
104%  L05', 

toi"  i.0234 

Udl      101 
(07      107 
101410134 
101     102 

1 0934  no 

10134  101% 

107%  10734 
1144  1164 
loo% 102 
9934  lol 
9o%    9434 
93%    93% 
112      112 
i0934  109% 
108      1104 
110%  11034 

,004  101 

100%  100% 

io7     109  4 


111    1134 
ioi"  ioi  4 

1 184  H934 
113      115 

12234  123  4 

1034  103  4 

113-4  1144 

11341134 

994  1014 

9934  100  4 

90  4    94 


97 
944 
9334 
93S. 
93  4 
75  4 
bO 
87  4 


97 

94% 

9334 

.95 

93  4 

82% 

SO 

944 


115     117 


.11  l»Ckl.l.A>fc.oli:s    UO.MJ-. — Continued  on  \exi  I'axe. 


.Street  Kail  way 

Brooklyn  Bap  Tr  g  6s 1946 

1st  refund  conv  g  4s 2002 

BkCity  lstcou  6s. 1916.1941 
Bk  y  Co  <fc  S  con  gu  g  5s. 1941 
Bklyn  U11  El  1st  g  4-5s.l95o 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1961 

Conn  By<fc  Llst&ref  g44s'61 

Stamped  guar  4  4s 1961 

Den  Con  Tr  Co  1st  g  6s...l93:< 
Det  United  1st  con  g  44s.l93'> 
Havana  Elec  consol  g  6s. 1952 

Inter-Met  coll  4  4s 1956 

Inter  Bap  T  3-yt  couv  6s.  19 1 1 
Internat  Trac  coll  tr  4s.. 1949 
Manila  Elec  1st  <fc  coll  6s.  1963 


A-O 

1064 

J-J 

86%  Sale 

J-J 

103% 

M-N 

9o       994 

F-A 

1034  104 

F-A 

F-A 

87 

F-A 

87     Salo 

J-J 

82       83 

J-J 

J-J 

102% 

A-O 

.... 

J-J 

84% 

F-A 

89       92 

A-O 

82  4  Situ. 

M.N 

104>, 

J-J 

72  4 

M-S 

106%  J'ly'09 
S634        87  % 

103%  J'ly'09 
99  4  Mar'09 

103  4      103  4 

101  Aug'09 
87  4  J'ly'09 
87  87 
82%  J'ly  '09 

102  J'ly'09 
102  4  J'ly'09 

95  J'ne'00 
82  J'ly  "09 
89  89 

82  83% 

104  104  4 
71%  J'ly '09 

OS         Alnv'Oli 


468 
.... 

*"6 


591 

12 


102  410S 

814    b9  4 
1024105 
99  4    99  4 
100',  106 
102  Hi  104  4 
86        87  4 
85        88 
78  4    84 
102      102'V 
101%1024 


814    85 
89        92 
76        85 
103      104»« 
71%    72  4 


Street  Railway 

ilet  St  By  gen  col  tr  g  5s.  1997 

Bet  g  4s 2002 

Bway<fc  7th  Av  lstcg5s  1943 

Colds  9lh  AV  lstgu  g  58.1993 

LexAv<fc  PF  lstgug 5s  1993 

Third  Ave  BB  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Tlurd  Ave  By  1st  g  5s..  1937 

N  Orl  By  tfc  Lt  gen  44s  ..1935 

St  Jos  By  Lt  11  &  P  1st  g  6s  '37 

St  Paul  vhly  Cab  con  g  6s  1937 

Tri-City  By  &  Lt  1st  s  f  5S.1923 

u  udergrouud  of  L011  6s...  1920 

44s 1.1:1 

income  6s 1948 

Union  El  (Chic)  1st  g  5s. .1945 
United  BBs  San  Frs  t  4s.  1927 
United  Bys  St  L  1st  g  4S.1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J-J 


•No  price  Uriaay;  latest  tins  week.    HFlat.  aDueJan    a  Due  Anr     eDuejlay    yDuej'ne    *Ouo  j'ly     tllao  j.ug 


814    84 

48     

105 

1024 

100 

674    71 

68     Sale 

109     110  4 

86  4    86  4 

101     

"97"  "99"' 
994 

84 

37 

'.'.'.'.'.'.  "75% 
86 

ouaa  wot 


92     J'ly'09 

48     J  My '09 

104  4  J'ly '09 

100     J'ne'09 

100     Aug'Ol 

68     J'ly'09 

68  69 

109  4  J'ly '09 

86%  Aug'09 

98  Nov'08 
U04No»*0b 

99  J  'ly  '09 
98     Apr'09 

84  4 
Aug  09 
(jci  'ob 

76 


84 
35 
84 
76 


84%  Aug'09 


65 


21) 


81 '4   .92 
43  Si    63% 
103      106  4 

too    1024 

100     1024 

654    724 

63  4    72% 

108     115  4 

834    86  4 


98  99 
98  98 
73  4  8* 
22        37% 

r2""iis 

84  4    86 


(ibuD.NOT     gOpuon 


516 
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X.  Y.  STOCK  EXCHANGE 
::K  Ending  August  27 


Cine  ttocK  .  it  Pac — ( ton) 
Choc  ok  cfc  G  gengos.ol'.tll 

CodsoI  sola  5s... r.i.v. 

Eeok  <<c  ni-sMlstis 192 

Chic  SI  t.  &  H  o    nee  111  Ceni 
Chic  St  E  <te  1'itts    nee  t'i  i 
One  st  P  M  <S>  O  con  6s.. .1931 
Cons  6s  reduced  to  3HiS.l93( 
Ch  SIP*  Minn  1st  litis  191S 
Nor  Wisconsin  1st  6s.. .1930 
St  P  ct  S  City  1st  g  6S...1919 
CI11C&  V\  est  Ind  iifii  g  ti> 

CodsoI  50-year  4s 195'. 

Cliic  ct  W  .Mich  .see  Pere  Mam 
Choc  o  <fc  fctall  ««CRl,l-  P 
Cm  a  <fc  u  2d  gold  4HJ8...193. 
Ciu  u  <fc  1  1st  gu  g  5s.  ..194 1 
(  B.r.'.A-  1:  \V  jst -u  4s -.'.;-: 
On  i  it  \S'  1st  tru  g  48.1953 
Inil  Dec  &  W  1st  g  5s.. .1935 

1st  guar  gola  5s 1 938 

CIStLdiC     6eeCCC&StB 

Oin  s  &  c    nee  C  C  C  St  B 

Clearueld  <fc  Mali    &ee  B  R  <fc  1 

Clev  Cm  c  &  st  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s. ...193! 

Cm  \\  <fc  M  Div  1st  g4s. 1991 

-  .  i.  Div  1st  col  tr  g4s..  199U 

Registered 199i 

Spr  <&  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st g 4s...  194! 
C  1  St  B  &  C  consol  6s. .1921 

let  gold  4s £1936 

istered /cl93t, 

Cin  S  As  CI  Con  1st  g  5s.. 192." 

CC  C<i;  1  COUSOl 78 1914 

ConsolsuiK  lund7s 1914 

General  cousol  gold  6s. 1934 

Registered 1934 

lml  Bl  <fc  W  1st  pret  4s. 1940 
0  Ind  <fc  W  1st  pi  5s...itl93 
Peo  &  East  1st  con  4s...l94u 

Income  48 1990 

Clev  <te  Marietta    nee  Penu  KB 
Clev  <fc  Pitts    nee  Penn  Co 

Col  Midland  1st  g  4s 194", 

Colorai'.j  cfc  Sou  1st  g 4s.. .192'.' 

Relund&  ext4His 1935 

Coluni  do  trreenv    nee  So  By 
Coi  <fc  hock  Val    6ee  Hock  Va. 
Col  <fe  To!    nee  Hock  Val 
Col  Coun  <fc  Term    /See  JM  &  W 
Conn  &  Pas  Bivs  1st  g  48.1943 

Cuba  RB  1st  60-yr5  g 1952 

j  »ak  <5s  G t  So    nee  C  M  &  st  P 
1J1  alia*  A-  Waco    «ee  M  E.  &  '1 
Del  l^ack  &  Western — 
Morris  &  Essex  1st 7s.. .1914 

lstconsol  guar  78 1915 

Registered 191.0 

1st  ref  gug  3  His 2000 

N  Y  Back  <te  W  1st  6s.. .1921 

Construction  5s 192b 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  H28.200O 
Ooi  Js  Hud  let  Pa  Biv  7s.l91' 

Registered 1917 

lst<fcret  4s 1943 

loyr  conv  deb  4s 191o 

1st  lien  equip  g  4HjS 1922 

Aib  &  Sus  conv  3*28 1946 

Kens  <fc  Saratoga  Ist7s.l921 
Del  Riv  BR  Bridge  AeePaRB 
Denv  &  B  Gr  1st  con  g  4s.l93l 

Consol  gold  4*28 1936 

Improvement  gold  5s.. ,192s 

1st  ct  relunding  5s 1955 

Rio  Gr  J  uuc  1st  gu  g  58.1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  West  1st  g  4a 1939 

Mge  and  col  trust  4sA.1949 

U  tan  Cent  lstgug4s  a.1917 

Des  »loi  &ni)    nee  M  &  st  i. 

oi  Uu  By  1st  g  6s. .1917 

Det  &  .Mack  1st  Uen  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Biv  1st  g  48. ..1941 
Dul<fc  Iron  Range lst5s. .19:17 

Registered 1937 

6s 191b 

Dul  Short  Bine  net.  JS'or  Pac 
Dul  So  Shore  As  Atl  g  6s.. 1937 
L  ast  oi  Minn  A'ee  St  P  M  <te  M 
AVaat  Ten  Va  <fe  Ga  nee  So  By 
Elgin  Jolik  Jiasl  1st  g  5s. 1941 
Elm  Cort  diiNu    nee  Beh  &  JS'  V 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4*28 192: 

4th  ext  gold  5s 1920 

6th  ext  golu  4s 192a 

1st  consol  gold  7s 1920 

lot  cousol  g  lu_ud7s 1920 

Kne  1st  con  g  4s  prior. .1996 
!.-;  entered 199t, 

1st  consoi  gen  lien  g  4s.. 1996 

istered 1990 

Penn  coil  tr  g  4s 1951 

60-y-ar  conv  4  -  A 195:j. 

do  Series  B...195:; 

Bull  A  Y<fc  Erie  1st  7s..  1916 

Clue  ic  Brie  1st  gold  5s. .1982 
Clev  cfe  fiiahou  Val  g  5s. 193s 
Eon\  Bocii  consol  g  6s. .1936 
Coa.  -A;  BB  Istcurgu  68.1922 
Bock  <fc  lni]i  1st  cur  6s. .1913 
.\   i'  &.  Ureeu  B  gu  g  5s. 1940 


I   J 
VI-  N 

\-o 


J 
J-D 

J-.1 
A-O 
<J-*I 
I.  J 


J-J 

M-N 

.i  .1 
J-J 
J-J 


J-D 

u  J 
J-J 
d-N 
M-N 
\1-S 
J-J 
S 
1- 


/I. 

y. 

y-p 

J-J 


A-0 
i^-J 
A-O 
Vpi 


J  J 

FA 

Nl-K 


A- (J 
J-J 


srt-N 
J-B 
J-B 
J-D 
J-J 

b'-A 

.VI- In 
F-A 
M-S 
M-S 
M-N 
J-B 
J.j 
A-o 
VI- Iv 

J-J 
J-J 
J-l- 
F-A 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

,\1-W 
J-l) 
J-i/ 

.VI- s 
AO 
A-O 

J-J 

J-J 


,l-.\ 

.1-Ss 
■S 

A-O 
J-B 

il-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-l  . 
A-O 
J-B 
V1-.N 
J-J 
A-O 
Vl-N 
J-J 
I  1> 


/T(Cf 

August  2? 


li'l  As* 

104  ... 
ll()S.a 

105  106 


128 
92 

12S'.!  . 
128  . 
115      . 


129l4 


94  -s 


101 
105 


105      llO 


98     

94  K, 

94  'a 
95't    96 


96 


104^ 

98  >a 

98      

loo's  109^ 
111      


127^4  128  H. 


'M 
55 


95is 

60 


83 

'.1  ^'4  salt 
98  Si  sale 


100 


111 


115 

lid 


94 
lib '4 
110 

99a4 

93 
120  76 
120  '1, 

io5l4 
lo2°8 

vIs'C 


9634 


111 
101 '4 


102  V 

Sale 
103 
105  S, 


7-. 


.   97i4 

104      

102'-2 

95-i  S.'Ue 


75 

95H, 
84^4 
95 


95 
91 

81*8 

112      . 


94 


112  S. 


115 


101      

10676 

103  s; 

107  sj 

D8      

B25      125Si 

j21 

SS  Si    »9  ^ 


77  s.  Sale 


68 

86     Sale 
7  4  Si  Sale 
116 '4  in3* 
11(1 

110  •< 

120S2 

114 

106  Hi 

105      


HeeK's 
h'tmae  or 
Last  saie 


Low  Hu/'. 
102  An?'"1- 
111  >t-Au_-  09 
105      .Ylai'O; 


129>4Aug'0i 
U3      nec'o;j 

i2SH?J'ly'o9 

129=8  M 
116  s  Aug'O 

112H2AVI  "' 

94'4  Aug'oi 


113     Oct. 'Oi 
109  S)  Aug'09 


70      Aug'O*- 

96>-2  J"au  M9 

107  Hi  Bee  02 


i)H^  9SH 
94Hi  Aug'u: 
1' is,  94  H 
96     Aug'i.'i' 

91  Oc;  '07 

92  Fob  11 
98      Sep  'Oi. 

106     Api'O 

Vug'OO 

98      Aug'  1 19 

109isMay'i)>- 

lllHjJ'iy'09 


130     Nov'Oc 


94     J'iy'o- 


A, 


Range 

Since 
lanuary  1 


9334  Atig'oi 
00  60 


84 
98 

98  Hi 


84 
99 
99 


95     Jan  '09 


U.3I4 

;  1 6  ••, 

127 

94 

119 

111 

10J34 

102^ 

120 

149 

i0134 

105Hi 

102 '8 

1114 

12Si4 


J'ly'09 
115*8 

J'ne'05 

J'ly'09 

Aug'O 

J'iy  '0 

Aug'09 

teo'03 

May'09 

Aug'0.1 

102 

105J4 

102  \ 

101 

J'ly'09 


97  H)  97  H 
104  J'ne'09 
I02  Hi  J'ly'09 

95  >4       95  \ 

98  Feb'o^ 
78  J'ue'09 
85  Mar'Os 
95  Si  96  Hi 
85  Hi  J'ly'09 
97     Jan'i>2 

LHJ  Sep  '04 
95  j'ly'uv 
92     J'ly'09 

81  H2  81  =B 
lllHiJ'ue'O;, 
1O0  -.,  Mar'ot 


110  Hi  Feb '09 


115     Aug'09 

uay'08 

106I4  J'ly'09 

104 Hi  A))i  '0> 
107  Hi  AugMy 
lan  09 
124  Hi  Aug'09 
124  Aug'09 
SJ  (JUS 

86  Hi  May' o9 
70  78'fe 
85  ,.  Feb'o. 

87  '4  Aug'09 
b6  86 
74  Hi       774, 

111,'s     116 't, 
115  ;t  J'ly'09 

Bee 'OS 
J'no'09 
J'ne'o9 
Apr '09 
Mar'09 


121 
127 
114 
110 

108 


I 
192 


2 
134 


Low    High 

iii"iii^ 

103     105 


1  130^ 
.28s  \'i$i\ 

,2-5s  129*6 

a5=8  119 
112      112 H 

Oi1*    98 


95      109 H 
96"si  '96  Hi 


97  >4  98  \ 

94  si  97 

94  95 

95  Si  9734 


106      106 

98H2    987>- 

98        98  H 

109  Hi  109  H 

L 1 1  'a  11 1 H 


N.  Y.  STOCK  KXI'HAXHK 

Wkkk  Eiromo  august  27 


92'4     90  Hi 
40        60  H, 

80        87  Hi 
97J4    99 
9  6a,  100  H3 


95        95 


U3'4U4=8 
U5i8ll758 

'W*i  "96 *i4 

i!9      121 
110Hlll'-36 
y9'ei00"fc 


120      122 

lot      ioT" 

190      10  /\ 

101  Hi  1(13  r'8 

97      107 

28  L4  128  V 

96        98  Hi 
103     106 

Hll34   HJ.iS 
92'8     9u'Hi 

78*'  "80" 


95 

S3 


100  H- 
87 


93 

88 


95 

92 


80       82 

111  Hi  110 


IIOH.HOH1 


U2i*  115 


1 05  Hi  L06°b 
104  Hi  104Hj 

106  10VH, 

97 

122H?  125", 

122      124 

91 

S6H;    86  H 

69  Si    SO 


75 14    90 

63       8914 

57  Hj    80 

115     116H- 

115«sll7s 

,26""  12*8  S 
1 12  Hi  120 
106      110 
108      108 


Erie—  ( Con) 

N  V  Sas  &  W  1st  ref  5s. 1937 

2d  gold  4H?s 193' 

General  told  5s 194i 

Terminal  1st  sold  5s.  ..194. 

Regis  so.OOO  each.  .194r 

Mm  RRofNJ  latg 68.1911 

Wilk  &  Ba  1st  gu  g os.194: 

'".Vik  Inil  1st  con  gng6s.   192( 

Krie  <fe  Pitts    ,See  Penn  Co 

1   v  ins  &  T  H  1st  cons  6a. 1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  192. 

SuilCo  Branch  1st  1;  58.1931 
w  argo  &  So  nee  Ch  M  da  St  p 
1  lint  &  Pere  M  nee  Pere  Mat 
Kla  C  ai  Penm  See  Sea  Air  Bine 
Fort  st  0  B  Co  1st  g  4  His.  1941 

•      W  A;  Uen  C  1st  g  6s 1921 

ft  W<&  RioGr  1st  g  4s...  192.- 
i  '  al  Har  &  S  A  nee  So  Pac  Co 
'  'aiH&ilol  1882  1st  58.1913 
Seorgia  <&  Ala  nee  sea  A  Bmi 
i&  Car  &  JNor  AeeseaABme 
'jeorgia  Pacilic  nee  So  Ry 
(alia  V  G <fc  Xor  iS'ee  So  Pao  C(, 
tionv  &  Oswegat  ,See  iM  Y  Ceni 
irand  Rap<fc  Ind  6eePenn  kK 
eiray's  Pt  Term  nee  St  B  S  W 
Gt  Nor— C  B&Qcoll  tr4s  1921 

Registered,  k 1921 

Greenbrier  Ry    nee  Clies  &  O 
UuUAksl  lstrefifctg  5s  61952 

Han  &  St  Jo    nee  C  B  &  y 
ousatomc  nee  H  Y  >f  H&  B 
Uock  Vailstoonsolg4His.l999 

Registered b  1 : 1  ■. 

Col  &  H  V  1st  ext  g  4s..  19  1  - 

Col&Tol  1st  ex  4s 195S 

Houst  E  <fc  W  Tex  nee  So  Pac 
tioust  &  Tex  Cen  nee  So  Pac  Co 
[  Lhnois  Central  1st  g  4s. .1951 

1     Regisiered 1951 

1st  rel  4s 1955 

1st  golu  0H2S 1951 

Registered 195  J 

Extended  1st  g  3  His 1951 

1st  gold  3a  sterling 1951 

CoU  Trust  gold  4s 1952 

Registered 195 

L  N  0  <fc  Tex  gold  4s  ...195 

Registered 1953 

Cairo  Bridge  gold  4s 195( 

EomsvDiv.feTernig3Hi3.1063 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 19ol 

St  Bouis  Bivdfcterm  g  38.1951 

Registered 1901 

Gold3H28 1951 

Registered 1951 

Spring  Biv  1st  g  3His...  1951 
Western  Bines  1st  g  4s. .1951 

Believ  &  Car  1st  6s 1923 

Carb  <fe  Shaw  1st  g  4s. ..1932 
Clue  Stb&NO  g  5s. ..1951 

Registered 1951 

Gold  3H2S 1951 

Meiuph  Div  1st  g4s...l951 

St  B  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  West  nee  C  C  C  &  St  B 

ind  111  &  la  1st  g  4s 195o 

Int  &  Groat  Wor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Lowa  Central  1st  gold  5s. . 193s 

Gold  4s 1951 

B  al  A  do  G  R    iSee  B  S  <fc  M  s 
HVan  &  Mich    6'ee  Tol  &,  O  C 
K  C  Ft  S  &  M     See  St  B  &  S  F 
KCdcMR&B    .SeeStE&Sl* 
Ban  C  &  Pacilic    nee  M  E  &  i 
Ban  City  Sou  1st  gold  3s..  1950 

Registered... 19.7, 

Ref  &  impt  5s  'w  i)  Apr  1 9^0 
ivenluclty  Cent    nee  B  ^  .\ 
Beok  <fe  Des  Mo    nee  C  R  I&P 
linoxvule  &  Ohio    6ee  so  Ry 

Lako  Erie  &  W  1st  g  5s. .  I  9 
2d  gold  5s 1911 

North  Ohio  1st  gug  5s. .19  1.1 
L  Sho  &  Mich  S  nee  N  Y  Ceni 
Beh  Val  BT  Y  1st  gu  g  4  His.  1 .  . 

registered 1940 

Bahigh  Val  (Pa)  cons  g  4s. 2003 
Beh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 194  1 

Beh  V  Coal  Co  1st  gu  gas.  L933 
L.eh  &  N  Y  1st  guar  g4s..l9i. 

Registered 191.J 

E1C&.N  1st  pi  6s 1914 

Gold  guar  5s 1914 

Leh  Jfc  Hud  R    6ee  Cent  ot  M  J 
Beh  <fc  Wilkesb  *'ee  Centol  A'  .J 
Leroy  &  Caney  Val    <see  Mo  P 
Long  Dock    nee  Erie 
Long  lsl'd— lstcon  g  5s.Zt.1931 

lstconsol  gold  4s /(.193J 

General  gold  4s 193s 

Ferry  gold  4HiS 1922 

Gold  48 193. 

U  uiued  gold  4s 1949 

Debenture  -old 5s 1 

Guar  rel  gold  4s...  , 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

IstSs 1911 

N  v.  B&MB  lstcon g5s  1933 

NY&KBlst  g5s 1.92, 

NorShB  1st  conggu5sol93i 
Louisiana  &  Ark  1st  g  os.  1927 


J-J 
F-A 

b"-A 
\n-b. 

,1-.N 
A-O 
J-l 
J-J 

J-J 
A-O 
A-O 
A-O 


iTiCi? 

/•'ri/lati 

August  2" 

Hta         as* 
106     106=6 

"ss"  "9'i" 

114      

ioo" ...... 

l"4l4  lOO^ 
112      114 

115     

103  l4  Sale 
108      


iVeeK's 
Range  or 
I, as'    Vfl 


39  s 


J-J 

J-D 
J-J 

A-O 


8434 
115 

85  !4 


87 


J-JI 

y-J| 

J-J 


J-J 

J-J 
A-O 
FA 


J-J 
J-J 
M-N 
J-J 
J-J 
A-O 
•/IS 
A-O 
A-O 
\1-IN 
vl-N 
J-D 
J-J 
K-A 
F-A 
J-J 
J-J 
J-J 
j-J 
J-J 
F-A 
J-B 
M-S 
J-B 
J-B 
J-B 
J-D 
il-S 

J-J 

A-N 
M-S 
M-fa 
J-D 
,\rt-  s 


A-O 
A-O 


J-J 

J-J 
A-O 

J  -J 
J  -J 
iVt-iN 

A-O 
A-C 
J-J 

,,.-b 

u-s 

A'-O 
A-O 


y-J 
ei-J 
J-B 
A-b 
J-B 
VI-  S 
J-B 
iVI-S 
-i-S 
.VI- 8 
A-O 
M-S 

y-J 
.u-s 


975e 

Sale 

95 

1053,  1061, 
104  H 

98  Hi  100 

99  90  Hi 

104 



99 
94  H) 

9J58 
94 





102  Hi 

S.aii 

101 

Low        Hxyli 

105'4  May'Oi 
100'4  Bec'o. 

ao    Aug'09 

114  Hi  Oec'O^- 

ib"i"si  May'!)'. 
104  Hi  Aug'O: 
114      Aug'O. 

liSHjJ'ly'O! 

103H3  I0314 
il4     Apr'Oi 

95     J'ne'iK- 


105      Mar'9- 

115H,      115s. 

s6    J'ly  '09 

97     J'ly'09 


9714 

97't  Aug'O! 

97  Hi  J 'iy '09 


105H-     106 
100 Hi  8ep  'us 

9s34  May'Oi! 

99I4  FeU'Ot 


88^ 

105 

79 

88  Hi 

89 

88^ 

99(4 

119 

i'6 

100 

11  •■'b 

117 

9  2 

9914 

99  H. 

98 

99  Hi 

109  H2  HO- 

10  1 

47  Si 

106J4 

1U8J4 

7634 

104 

i07»8 

99  3P 
94 

91!j 

93  Hi 

SO 
1U2H2 

;'d 
lOOHl 

07 
loo 

89  "4 
123 
79 
79  >4 


Apr  09 

Ap:  '07 

993, 

Aug'O. 
Aug  08 

May'o 
J'ly'09 

10V 
J'ne'uo 

lOUHi 
May'07 
Apr '09 
J  'ne'u9 
May '91 
Apr '09 
BeC'Ob 


90  Hi 
IOIHs 
100 

10034 

121 
98 
U934 

1183, 

90 
100 

98 


Bee  '08 
Oct ' 
Nov'OO 

Mny'09 
ieb'o 
Mar'09 
Aug'09 
J'ue'Ou 
Feb '1)9 
Mar'O- 
J'iy 'oe 


74»b    75 
IOO5*  Sale" 


98  J'ly'o 
109  Hi  Aug'09 
100^  Au«'09 
48  J'ne'o9 
05  \  Aug'Ot 
7634        77H, 


74  »8        74  h 

63      Oct  'di 

100>4      lOO^f, 


1143gSale   !ll43f,     114\ 

107     107     Aug'u;. 

1123411434  i!3     J'ly'09 


10734 

107      10734 

97  Hi    97 14 

115H2 


10b34 

9634 


102*4 
101 14 


11258 

98 's 

9  738     98 
98      101 

90      y7 

96 14    98 

10534 

9  7^     98 L 


TOi      

106*4 

10. i      108 

102=4 

94Hi    98- 


10734  Aug'O'. 
107  101 

97  Hi  J'iy  '09 
115^  Jiy'O! 
l09HlO(  '9! 
109     J'ly'' ,9 

97     Aug'oo 


113  'e  Jan  ui 
10514  Jan  '01 


112     Aug'O! 


97  V(  J'ly 'i,9 
100  H>  Apr '0 

99*4  Oct  '01 

96  A.ug'01 
ioiHi  i«c'ot 

9c,  14  Aug  Oi 


ul88Dec'Uf 

10*4  iNov'Ob 

05  Apr'O. 
09  Nov'Oo 
96     Aug'O., 


B- 


13 


101  H.  lie "1 
.01  1  .,  ■, 
lOUHi  115 

112  115*, 
103      1041 


U4 'a  117' 
85        88 

97        99 


7*4     99^ 

'.'1     99 

97        9  i  1 


04      109 


;.'SS3    9S3, 
97         99^ 


i03=„104 

9u»8  io'ii 

92  Hi    94' 


93Hl    94^ 
80        80 
L00*4  102*. 
SI9         99 
99      101^ 

99  Hi  i*o"6" 
89*,     92 

'ii" '  79" 


100  Hs  loo3i 

^21      421 

98        98 

ii834  120 

11834ll» 

90        90 


96  98>, 

109  112 

85  103V 

48  50 

lossilliv 

7  634    82 


7134     lb\ 

too  "4  ioi^ 


H2i%  115^ 
i07      109H) 

U2Hi  114*4 

106H2  10814 
107     107 
.,7        98 
1534  11834 

09"   ioa** 
■JO       97 


110     112 


96        97^4 
00  H2  100  Hi 


96 
97" 


97 
'"9"9:>0 


96 


99 


iVul^CEl.l^AiMiiOL^    HUSH* — Coutiiiiiea  on  ftexl   »Juae. 


<  ii»  and  Electric  I.iglu 

.  ui  (jLCo  lstg  Ss.,.1947 
u  LJ  Gas  1st  con  g  68.1945 

Bunaio  Oas  1st  g  5s 1947 

Detroit  City  Oangos 192., 

Del  oas  Co  con  1st  g  6s. ..1918 
Eq  t<  BA'  V  1st  con  g  5s. .1932 
Gftsdi  Blec  Berg  Co  c  g  68.1949 
Gen  Electric  deb  g  3Hjs..1942 

10-yrgdeb5s 1917 

GrRapG  BCo  1st g 5e.. .1915 
Hudson  Co  Gas  lstg  5s..  194 9 
Kan  City  (Mo)  Gas  1st  g  6s  1922 
Kings  Co  El  L&P  g  5s. ..1937 

Burchaee  money  6s 1997 

B '.  HI  II  KKi.  lstcon  g  4s  1939 
Lac  Uas  Bot  St  B  1st  g5s.«19l9 

|_   Be!  and  ext  1st  g  5s 1934 

iwaukee  Gas  B  1  st  4«. 


& 


102 


70 

101 

100 

102 





81 

83*4 

150 

Sale 

101 

10434 

105  V, 

96 

104Hi 

117'* 

103*4 

10()i4 

91 


103'.. 
101 
9L*- 


1 07  6g  Aug'09 

73      J'ly'o.' 

101      Aug'O'.' 

95Bs  sei>  '08 

96     Mai'O- 

61 H)  Oct  '01 

S3  83*4 

150         152  H, 

10734  Dec'oo 

105      J'ly'09 

100     May'09 


,17  Hi  Aug'09 

88     Sep'Ob 

lo3l4  Aug'09 

100     J'iy  11:1 

91  913f 


15 


107  Hi  108 

60       74 

100  H,  102*4 


80        84 
i36     155 H 


1  "5      105 
100     100 


110      118 

Bl234    iii.i" 

100       Hll'4 

91         92  V 


.us  mill  Electric  Eight 
NYGELH<fePg  5s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  IB  1st  conv  g  6s. .1910 

1st  consol  gold  5s 1995 

NY<fcO,ElE&Plstcong5sl93c 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat  &  Paau  <fc  B  con  g  5s.  1949 
t'eo  Gas  &  C  1st  con  g  63.1943 

Itelundiug  gold  5s 1947 

ChG-L-ACke  1st  gug  5s  193, 

lndNatGas<&Oii30-yr5s'36 

Con  G  Co  ol  Ch  1st  gu  g  68. '3b 

Mu  Fuel  Gas  1st  gug  5s.  1947 

Syracuse  Bightiug  1st  g  6s. '51 

irentou  G  6a  El  1st  sr  6s. .194'.' 

Union  Elco  L&P  lstgos.  1932 

BticaEl  B&P  IststgSs.r.l^O 

Westihester  Binht'^  •-•  5s.  ,'.'.> 


J-D 
F-A 
M-S 
J-J 
F-A 
.VI-1S 
MS 
A-O 
M-S 
J-J 
M-N 
J  -D 
.M-N 
J-B 
,rt-s 
M  S 
J  ■* 
J    T> 


103 

103H 

86*a  sale 

10o\ 

1U34 

...... 

...... 

100 

119 

120 

104 

salt 

10334 

104  H 

95 

102  '4 

103 

101*4 

99-a 



100 

***** 

102 

I113I4 



103  78 

86  Hi 
100  H, 
11 1  v, 

9.s  Hi 

97  Hi 
10434 
,2u  Hi 
104 
104*4 

94*2 
102 

10l34 

99*2 
110 
96 


Aug'09 

B0*2 

J'ly'09 
J'ly  '09 
May'09 
J'ly'09 
-\ov'05 
J'ue'O; 
K)4 

I04I4 
Aug'O: 
May'os 
J'ly 'os, 
J'ne'09 
May'Oi 
Jan '08 


102  s,  Mar'oi 


17 


100Hil0478 

83*4    86 'e 

100Hil0078 

110     1:2 

97        98s» 

97  Hi    97*a 

il9*"  i'2"i" 
,0238  104 
1(13      104Hl 

8634     94  7g 
1015b  X03 
i01»b101»4 

99Hl    99  H) 


10a  ■  102  hi 


*.No  jiiice  friday;  latest  ma  nuil  aslced  tins  weeK.  a,  Duejan   b  Due  ■■  en  liliue  Ajir  eDae->iay   /iWuejly    <  una  .uu   uDueoot    «  Due  iJBO    iOuiiou  •sal*. 


Aug.  2$  1909. j 
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5H 


BONO.-* 

-  c 

fnce 

Weeifs 

■3  i 

Kanye 

B«*.^l>^ 

-5  - 

trice 

WeeK's 

Range 

N.  Y.  STOCK  EXOHANOK 

?4 

frirlav 

hant/e  or 

s? 

Since 

N.  Y.  STOCK  EXCHAWE 

-.  ^ 

fi'rxtai. 

Range  or 

^  - 

since 

Wkkk    Knihm.  ACOUST  27 

Auf/llSt  '!7 

Last  •••ale 

Ac 

January  1 

Wkkk  Ending  August  27 

-.  **- 

August  2? 

Last  Sale 

.\i/ 

January  1 

Urn            A  6 '. 

Low        Hiun 

LOW      htH'l 

-N   1  Ueut  tfc  4-1  14 — tutnuinuedi 

Kin          a  sh. 

Low         H 11; 

Lino     Hxab 

Louisv  cfc  Nashv  sen  g  68.1930 

J-D 

liftS  1161-. 

116l4     1164 

4 

1154  1174 

Hull  &  Mai  1st  e-u  s  4s. .1991 

M-S 

.  loos, 

100l4  Allg'l). 

.... 

100     lOO1^ 

Gold  5a 1937 

M-N 

116      

1  i7      Maj  'i. 

no     117 

M  J  June  R  iru  1st  4s. ..1986 

h- 

9438... 

105      1  >ci   'OS 

Unilied  gold  4s 1940 

J-J 
J  -J 

yy78sale 

o."i     ioo'^ 
loo    May'oy 

3'. 

993<  102S, 
100      10U'- 

N  Y  cfe  Harlem  s  34s. ..2000 
K  X  <fc  North  1st  g  5s...  1927 
N  V  &  Pu  1st  con  gu  s4s  1993 
Nor  cfe  Mont  1st  gu  g  5s. 1916 

VI  -.S 
A-O 

91 
109      113 

96S(  Oct '0 
107  4  Aug'Ot 
100     Sep  'Of 

... 

A-O 
U-N 

102       . 
llllVj 

105     J  iif'O? 
1  104  J'ne'oy 

.... 

|i"834  110  4 

A-O 
A  0 

Coll  trust  fold  os 1931 

. 

E  H  cfc  Nash  1st  a  (38 1915' 

.1    0 

1  11  Si 

LI  IV  Aug  W 



in    in  v 

Pine  Ureek  res  eroar  6s.  1 932 

.1  -0 

121      130'- 

131  -j  Jan  Si! 

1314  131Vl 

LCmJi  Lex  gold  4 4,8.. .1931 

M-N 

lOo'-j 

un^j'ue  y 



107>4  l('7;lj 

R  \V<fcOcoHlstext5s./il92'.' 

A-O 

109      117  S, 

110     Aug'Of 

.10     111 

N  O  &  M   ist  "old  6s 193t 

JJ 

I2fta4 

12538  J'ly'oy 



.  .1-4  ]2ft38 

Oswe  cfe  R  2d  gu  g  5s...el91ft 

F-A 

115<>k 

loo     Jan  0- 

.... 

N  O  cfc  M  2d  gold  6s 1931 

Pensacola  Div  gold  6s.. .1920 

8t  L  Div  1st  gold  6s I'1-. 

'2d  gold  3s 1981 

J -.J 
M-S 

M-8 

119      

L20     Jan '09 
107  Sj  Aug'Oti 
117     May'07 



120      120 

R  W  <fc  O  T  R  1  st  gu  g  5s.  191b 
ttutland  1st  con  a  4Vjs     194  1 

M-N 
J-J 
J-J 

10634  111 

103      beii    u 
93  4  Aug'Of 
92     J'ne'o. 

93  s    94 

91  93  Vv 
9034     92     1 

M-S 

7ft 

71     May'09 

.... 

71        71 

Rut-(;anad  1st  gug4s.l949 

J-J 

914 

Atl  Knox  cfc  Cm  div  4s..  1955 

M-N 

9ft  S  Sale 

95  4       95  4 

9 

95        96  4 

St  Daw  &  Ada-  1st  <r  fts.  1996 

J-J 

......  

.15     Feb '09 

... 

1 1 5      1 1  if     ; 

All  Knox  <fc  .\or  1st  k5s194i 
Heuder  Bdge  1st  s  1  g  68.1931 
Kentucky  Cent  trolil  4s. .1987 

J    O 

116 

116     J'l\r  On 

2(1  "Old  6s.                         199<! 
Utica&  Blk  Rivgug4s.l922 
Bake  Sliore  sold  3'-s 19. r, 

A-O 

125      Feb'ub 

U-S 

1 10     Jan  '09 

111)      110 

J  -J 

101      ... 

103)4  Dec'o> 

..  ...... 

J  -J 

97^8    97  V 

97  \        97S, 

i 

96        9S34 

J-D 

9134  Salt 

9  1^4           9134 

'1 

9l34    95  s8 

Lcfc  N  cfc  M  <fc  M  1st  g  4  4s  194ft 
L&N-South  M  |oiut  4s.l9.~•'.. 

.U-S 

lOo1^ 

103     Dec 'Ob 

Registered 1997 

Debentu"e  x  4s 1928 

J-l) 

90  ^       91 

'M 

V  0  4  94  4 
:'434     97 

J    J 

yo     sale 

ao        -"I 

7 

88        91  Si 

.vi- S 

94  4    94  if, 

94 '8        95 

N  Fla  tfc  S  1st  iru  g  5s. ..1937 

KA 

113S  114 

1  l34J'ly'09 



U2^115l4 

25-yearg4s 1931 

M-N 

9434  Sale 

94  58        9 13, 

u 

93        97  x4 

NcfcC  Edge  gen  sru  sr4  4s  194ft 
Pens  <fc  Atl  1st  gu  g  6s. .192 1 
S  tfc  N  Ala  con  gu  ir  5s..  193t> 

J-J 
KA 
K-A 

104      106', 

110', 

114s 

i(A>>«  ihv'O'i 
lift  si  Pel>'oLi 

:::: 

109"  ib'y"4 

1124115- 

KaA&fl  R  1st cruc5s.  1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  <fc  B  Brie  2d  g  ;.9.al92b 

J  -J 
J-J 
A.O 

ill3* 

113-j  116 
102      

109      Ocl  '07 
1OO     May  ().- 

.... 

Life  Jell  UdgeCo^aig 4s. .1945 

VI-  S 



yftViMuy'oy 



94        95  4 

Pitts  McK  &  V  1st  gu  6s. 1932 

J-J 

126  4 

1304  Jan  '09 



130  41304 

L  N  A  tfc  Ch    See  C  1  <fc  B 

2d  guar  6s 1934 

J  -J 
J-J 

TZ64, 

1114.. 

fc/1  a  lion  Coal    See  L  S  cfe  M  S 
L»J-anhatian  Ry  consol  4s.  199i> 

McKees<fe  B  V  lstg 6s  191b 
Mich  Cent  1st  cousoF6s.l909 

A-O 

99 

99     Aug'09 

.... 

924100 

.U-S 

110 

101     Feb  09 

.... 

101      101 

Stand  tax  exempt. .199(1 

A-O 

104      Apr  Oft 
99  4       99^2 

't 

993bl0tP.i 

Registered 193) 

M-S 

y-M 

1 13  Ss  116 
112 

il434  Oct  Ob 
119     J  ne'Oo 

99  Hi  Sale 

McK'pttte  B  V    *e«  N  V  Cent 

j-j 

99J4  100  4 

lOOSj  Apr'Ob 



IOOS3IOOI4 

Mex  cent  cons  g  4s  trust  rects 
1st  cons  inc  g    3s  trust  nets 

83     May'09 

82        89 

Resnstered 1940 

20-year  deb  4s 192 

j-j 

106  4  jNov'OO 

......  ...... 

■11     J'ly'09 

... 

214    28  4 

A  O 

93 

93       o.i 

lb 

9234    95 14 

2d  cons  inc  g  3s  trust  rects.. 

Mex  Intel  uat  1st  con  g  48.1977 

Stamped  guaranteed. .  .1977 

Mich  Cent    See  N  V  Cent 

22  S  . 

25  4  Apr  69 

2034     25  4 

JLctslsts  34S 1951 

1st  g  34s 1952 

Bat  C  cli  Stur  1st  gug  3s. 1989 

IS  Y  ChiOifc  St  L  1st  g4s  1937 

Registered 1937 

n-s 

90     J'ne  ob 

U-S 

bO     J'ly'09 

80        SO 

M-N 

934  J'ly 'of 

91  S3    93  4 

.\1-S 

aO     t'eb'Ob 

j-n 

J  -D 

L0058Maj'0!' 

iU058  101 

\-o 

Ioosj  101 14 

ib'lSjAug'bf 

.00  1;  102  Sj 

A-O 

......  1004 

100       Aug  Of 

!00       1004 

Debentures  4s 1931 

M-N 

J.J 

88        9ii 
102  4  103 

92  4  J'ly '0. 
103          103 

lb 

9138    94 

Md  L  8  <fc  W    nee  Cliic  cfc  N  W 

West  Shore  ist  4s  gu... 2361 

ioi     loiVi 

Mil  <fc  North    See  Cli  M  cfc  St  t 

Registered 2361 

J.J 

lOoViSalA. 

1004     1014 

2 . 

100     103  4 

Minn  cfc  St  B  1st  gold  7s. .1927 

j-l> 

133     

132  4  J'ne'09 

— 

13241334 

NT  Y  cfe  lireenw  Bake    See  Itrif 

Pacinc  Bx  1st  gold  6s. ..1921 

A-O 

lo84i 

118     Jau'O^ 

.... 



N  Y  <fc  Bar    See  NT  Y  C  &  Hun 

South  West  Ex  1st  g  7s. 1910 

1st  consoi  gold  OS 1934 

1st  and  refund  gold  4s..ly4y 

J    D 

10134  May'Ofa 

10134  103  Si 

N  Y  Back  cfe  W     See  D  L  cfe  W 

N  Y  B  B  cfe  W    See  Erie 

N  Y  <fe  Bong  Br   .See  Cent  of  N  J 

VI  -IN 

lOJijJ'ly  'cy 

109     1114 

M-S 

b5S,        85^» 

6 

84  St    87  W 

Des  M&l'tU  1st  gu  4s.. .'oft 
Minn  tfc  St  B  gu   See  BO'R&.N 

J-J 

91        94 

97     Apr'Ot 

N  Y  N  H  <fe  H— Conv  6s..  194b 
Conv  deben  34s 1956 

,1   .1 

1383a  Sale 

ISSSg      13SS8 

bft 

13334  1S9 

J-J 

107 

107  4      108  s 

41 

97  4  10934 

MStPtfe  SSM  con  e4intgu'3b 

J-J 

994 

99     Aug'09 



99     100 

Housatonic  R  con  g  5s..  1937 

.U-N 

116S4 

118  4  Dec'O 

M  S  S  M  <fc  A  1st  g  4  int  gu  iy 26 
Minn  Un    See  St  V  M.  cfcM 

J  -J 

984. . 

99     J'ly'09 

99        99 

JM  H  <fe  Derby  con  cy  5s.l91b 
N  Y  <fe  >,'orth    See  N  Y  C  cfe  H 

M-N 

107    Aug'of 

i07     107 

Mo  Kan  <fc  Tex  1st  g  4s. ..1990 

J-l) 

100  4  Sale 

100  4     100»6 

4 

98=8  10114 

N  Y  O  cfe  \V  rel  1st  g  4s..<yl992 

M-S 

983el00 

98           98  4 

i 

98        9934 

2d  gold  4s                        g  i990 

PA 

.vl -N 
U-S 

88     Sale 
86 

88           88 

107  4  May 'Of 

86           86 

"i 

bo3»    8834 

104  v4  199  4 

H6%    87'b 

Regis  S5.000  only 01992 

N  Y  cfe  Put    See  JM  Y  C  cfe  H 
N  Y  cfe  R  B    See  Bong  Island 

M-S 

1014  J'ue'Oo 

Gen  s  1   44s 1936 

J-J 

90        90S 

91           91 S, 

u 

90i4    93  V 

N  Y  S  &  W    See  Brie 

St  B  Div  1st  ret  g  4s.. ..2001 

A-O 

88     Apr 'Of 

.... 

88        89  4 

N  Y  Tex  cfe  M     See  So  Pac  Co 

Dal  &  Wa  1st  gu  g  6s...l94u 

.VI -N 

106      107S 

109  4  Mar'Of 

.094110 

Nor  &  South  1st  g  5s 1941 

M-N 

103     

104     J'ne'09 



104     104 

Kan  C  tfc  Pac  1st  g  4s.  ..1990 

K-A 

92        95 

93     Apr 'Of 



■i)i        93 

Nortcfe  West  gen  g  6s 1931 

M-N 

126     

127     J'ne'oS 

1-^7     la8 

Mo  K  &  B  1st  gu  g  5s.. .1942 

A-O 

113     114 

113         il3 

t 

113      1144 

Improvem't  &  ext  g  6s..  1934 

F-A 

i'-:0 

129      Jliu'ti; 



129      129 

M  Ktfc  Ok.  1st  gu5s 1942 

M-N 

109 

10  J  ^  Aug  Of 

.... 

108     112 

.New  River  1st  g  6s.        193'' 

A-O 

128      129 

lk!b4  J'ne'Oi 

— 

i/7      1284 

MK.fcToiTl8tgug68.1942 

.U-S 

105      108l4 

10734       108 

5 

106     111) 

N  cfe  W  Ry  1st  con  g  48.1996 

A-O 

99s 

99           99v 

0 

•t'S     1004 

Slier  Sh  cfc  bo  1st  gu  g  58.1943 
Tex<fc  Okla  1st  gug5s... 1943 

J-D 

107->4 

llo^  Apr'Uf 

ilOS,  UOSi 

Registered ,          199U 

Div'l  1st  1  cfe  gen  g 4s...  1944 

A-O 

97     J'ly '01 

97        97 

Al-S 

107      108 S 

108     J'ly'Of 

.... 

108        lll^B 

J-J 

93  !8    93  4 

93^8        93  s 

53 

93        95 

to  Pacinc  1st  con  g6s  ...1920 

.VI -N 

112      113 

113     J'lyOf 



L13     116 

10-25  year  conv  4s 1932 

J-D 

102      Sale. 

10c34      103S- 

.0. 

93  S- 103  Si 

Trust  gold  5s  stamped. «1917 

.U-S 

lOl^  102 

1014      101 4 

1 

100  410258 

Pocah  O  cfe  C  joint  4s..  1941 

J-D 

91J4  »ale 

914        91-', 

fc 

8fs8    93 

1st  coll  gold  5s 1920 

.U-S 

104  4  Feb '07 

C  C  cfe  T  1st  gll  g  5s            1922 
Scio  V  cfe  N  K  1st  gu  g  4s  1989 

J-J 

105 

lo9  4  Feb 'Oft 

F-A 

101S  102'v 

102         102 

k 

101      10334 

.U-N 

96        98 

97           97 

1 

96'»    984 

40-year  gold  loan  4s         1945 
3d  7s  extd  at  4% 193b 

M-S 

83*5 

b3           83  S 

4( 

7834    85  S, 

North  Illinois    See  Chi  cfe  N  \V 

.U-N 

95a4 

y6  4  J'ne'Oti 



96  S3    96--.. 

North  Ohio    See  L  Brie  <fc  W 

Cent  Br  Ky  1st  gu  g  4s.l9iy 

Is -A 

93a4     9ft  Si 

95  Si  Aug'Of 



89        95  Ss 

Nor  Pac— Prior  lien  g  4s..  1997 

y,  j 

103     Sale 

103         103 

'- 

102  S,  104 

Cen  Branch  U  P  lstg  4s.  194b 

J-D 

89 

89     Mar'Oi; 



89        91 

Registered 1997 

y-J 

101     

102'4  J'ly'of 



101      103 

LeroytfcC  V  A  List g 6s  1926 
Pac  R  ol  Mo  1st  ex  g  4s.  193b 

J  -J 

110      ftlai'05 

General  lien  gold  3s «2047 

Registered o2047 

y-F 
W-F 

743sSale 

74 14        7468 

V  1 

73        75 

F-A 

100:ig  .. 

LOO^b  J'ly'09 

. ... 

9934  IOO^b 

72ii 

73      J'ly'O;. 

7234    7434 

2d  extended  gold  5s.  ..193b 

J-J 

114      

113     J'ly'oy 

... 

112  4  113  4 

St  Paul-Dul  Div  g  4s 1996 

J-D 

97 

97  4  J'ne'o^ 

96        97  '8 

St  L  Ir  M  tfc  Sgen  con  g  5sl931 

A-O 

110      11034 

no34     aoa. 

b 

UOSj  112 

Dul  Short  B  latgu  5s..  1916 

M-S 

Gen  con  stamp  gtdg  5s  1931 

A-O 

110      111 

U0J4  May'09 

110^4  Hi5c 

C  B  cfe  y  coll  tr  4s    See  Gt  Nor 

Unified  <fc  rei  gold  4s. .1929 

J-J 

bbHj    8s34 

b^Sj        88  4 

2 

b6        9034 

St  P  <fe  N  P  gen  g  6s 1923 

F-A 

120     

120  4  Aug'Of 



120      121 

RlVtfcG  Div  1st  g  4s. .1933 

M-N 

89^    89  •% 

89  4         b95B 

it 

88S3    91 

Registered  certific's..l923 

0,-F 

F-A 

119      120 

115     May'09 



U5      120S} 

Verdi  V  1  tfc  W  1st  g  5s. 1926 
Mob  J  <fc  K  C  1st  cons  g  5s. 195ft 

M-S 

107  4  Apr'Ob 

St  Paul  cfe  Dul  1st  os 1931 

2d  5s .  1917 

114 

U7L4  J'ly 'o7 

J-J 
J-D 

122      122't 

98      Dec '06 
122Vi  Aug'oy 

.... 

1194  i'ZS" 

A-O 

J-D 

1044 

98 

104  4      104  4 

97  "b  J'ly'of 

1 

104      10434 

Hob  cfc  Ohio  new  gold  6s. .1927 

1st  consol  gold  4s 1968 

97  4    99 

1st  extension  gold  6s../il927 

O-J 

117781181b 

11734  J'ne'09 



117      118 

Wash  Cent  1st  g  4s 194s 

y-iv, 

944    96 

92  4  Jan  'Of 



92  4    92  4 

.vl- S 

89      

90     J'ly  '09 

o64    91 

Nor  Pac  Ter  Co  1st  g  6s    1933 

j-j 

115     J'ly'Of 

115     110  4 

Montgom  Div  1st  g  5s. .1947 

F-A 

112^4 

11234  Aug'09 

112  4  112J4 

N  or  Ry  Cai    See  So  Pac 

8t  B  tfc  Cairo  coll  g  4s..£l930 

J-J 

S5 

75     May'Oh 

Nor  Wis    See  C  St  P  M  cfe  O 
Nor  cfe  Mont    See  N  Y  Cent 
1   k  Ind  cfe  W    See  C  C  C  tfc  St  L 
vyino  Riv  RR    See  ualt  cfc  0 

yt> 

101     Nov'04 

M  <fc  U  coll  4s    See  Southern 

liohawk  <fc  Mai    See  N  Y  C  <fc  B 

ttonongahela  Uiv    see  B  tfc  O 

Ore  cfe  Cal    See  So  Pac  Co 

tfont  Cent    See  St  P  M  <&  M 

Ore  short  Line    iiee  Un  Pao 

Morgan's  Ba  &  T    See  S  P  Co 

Oswego  cfe  Rome    See  iNT  Y  C 

Horns  &  Bssex  SeeDelLtfc  V\ 

0  C  F  cfe  St  P    See  C  cfe  N  W 

\j  ash  Chat  <fc  St  L  1st  78.1913 
L~  1st  consol  gold  5s 192b 

J-J 

1103a  n07b 

1114  J'ly  'oy 

- ... 

ll()78112Si 

I)ac  Coast  Co  1st  g  5s 1946 

f  ac  ot  Missouri    See  Mo  Pac 

J-D 

1097e 

110        110 

1 

i094112 

A-O 

112 'h  113 

1 12  78  Aug'Of 

11234  1135b 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  tfc  Al  1st  6s.  1917 

J-J 

120 

116  4  May'07 

Penn  RR  1st  real  est  g  4s.  1923 

M-N 

103     J'ly'Of 

103      105 

J-J 
J-J 

1171<Mar'05 

113     J'ly '04 

.U-S 
IV). N 
M  JN 

1094 

100      

104     bale 

109  4  Jan  '0; 
102  4May'0. 
104         lo4Ai 

ft;- 

109  4109  4 

TtfcP  Branch  1st  6s 1917 

.... 



Consol  gold  4s                     1943 

102  4  104  Sj 

Hash  Flor  tfc  She!    See  B  tfc  .N 

Consol  gold  4s 1948 

104      IO0A1 

Satot  Mex  prior  lien  448.1926 

J-J 

102     Sale 

102         102 

i 

102      103 

Convertible  g  34s 1912 

.vl-N 

102S3«aU- 

102  Si     ll'4 

104 

97  4  104 

1st  consol  4s 1951 

A-O 

84 

83=8        84 

16 

80        85 

Convertible  g  3  4s 1915 

J-D 

98     Sale 

9  7 '8        98  s 

184 

y4J4  loo 

Wat  Rys  ol  Mexpr  14  4s  1957 

J  -J 

94       95 

94  4        95 
87  4        88  4* 

101 

92T6    96 

Alleg  Val  gen  gu  g  4s...  1942 
D  R  li  UcfeBgelstgu4sg.'36 
PhiiaBalcfc  W  1st  g  4s. .1943 

100      

A  O 

87       88  4 

26 

86        89 

F-A 

.U-N 

Sew  ±1  tfc  U    smN1'NH41i 

103Ss 

ioi     J'ne'ti. 

.... 

1034  104 

»  J  Juuc  KK    See  M  X  Cent 
H  2  Bkln  <fc  Man  Bch    See  B  1 

Sod  Bay  <fc  So  1st  g  6s.. .1924 

U  N  J  RR  &  Can  gen  4s. 1944 

100      

106 

M-S 

106  4  J'ly'o 



.04     lo6Va 

SI  1  Cent  tfc  li  Rivg  3  48.1997 

J-J 

91s,    92S, 

914       914 

1 

914    94  S, 

Penn  Co— Guar  lstg 44s. 1921 

J-J 

104     106 

106              10«J4 

10 

,04      106 -j 

Begistered 1997 

J-J 

93     J'ne'09 

95  4         9ft  4 
83            b3  4 

11 

9  2  S(    9334 
935«    96  4 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
Guar34scoil  tr  ser  B...1941 

J-J 

.U-S 
F-A 

103  4 
91        92 
90  4    91 

li;i  s  .May'09 

... 

104  4  104  4 

Deben  g  4s 1934 

Lake  Shore  coll  g  3  4s. ..199b 

9ft  U    95  4 
83     Sab 

F-A 

83        85^ 

91    J'ly'o-. 



9  0 '4     91L4 

Registered 199b 

F-A 

82  w. 

82     Aug'Of 

.... 

814    84  4 

Tr  Co  certii's  gug  34:8.1916 

.U-N 

97 '4    98 

9  j  '■%  Aug'Of 

.... 

9l34 

Mich  Cent  coll  g3  4s 199b 

F-A 
F-A 

83  4    83  5„ 
83=e 

83  4        83  4 
82  V2  J'ne'09 

b 

82  4    84  "4 
.-2       824 

Gu  3  4s  tr  ctf s  C 19r 

ID 

.J  -D 

894 

90       91V 

10      Aug'Of 
9034  May'Oi 

— 

,    yo 

Registered 199b 

G  .  3  4s  tr  ctfs  U loii 

Beech  Creek  1st  gu  g  4s. 1936 

J-J 

100^8 

100J4  J'ne'09 

10034  10034 

Guar  lft-2ft  year  g  4s l\>.i  1 

A  O 

100 

f  Ss  Aug'O. 

. ... 

98  4    9f'8 

Registered 1936 

J-J 

loo     

102      iVl;u'0-l 

CI  cfc  Mar  1st  gu  g  4  4s..  1935 

M-N 

I0l>34  10434 

110     aati   0. 

- 

2d  gu  gold  5s...          ..1936 

J-J 
A-O 
J-D 
J-D 

CI  cfe  P  gen  gu  g  44s  ser  A. '42 
Series  B im; 

Series  C  3  4s.. 

J-J 
A-O 
.U-N 
F-A 

109 's 

1093* 

96     

9ft  7s 

1  io34  Jan  S19 
loo3,  J'ly'Of 

9  6            96 

90       May  OC 

■To 

i  io:;)  1  L03« 

Beech  Cr  Ext  lstg  3  4sc>1951 

84  4 

109  '4  1093l 

Cart  tte  Ad  1st  sru  g  4s...l9»l 

97  4  Apr'09 

.... 

97  4    97  Vj 

yo      a* 

Gouv  <fc  Os  we  1st  gu  a  5s  1942 
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Coal  and  Iron 

3ol  F  cfc  1  Co  gen  s  1  g  5s..  1943 

Convertible  deb  g  5s 1911 

<4r  BIT  Coai  cfc  (J  Istg6sl9l9 
31eart  Bit  1  oal  1st  s  :  4s. ..1940 
Jol  Indu  lstcfe  coll  os  gu  1934 
Jontin'talC  1st  si  gu5sg,1952 
leu  cfe  Clear  C cfe  1 1st  g  fts  19.9 
tan  cfc  a  <j  cfe  c  1st  s  1  g  fts.  1 .  'ft  1 

V  ll  Coal  1st  ersi'os.l92b 

Con  1  Sillier  1st  si  fts.'fti 

sund  13  1  li .  <\.  co  g  fts...  1944 

L'enn  Coai  gen  fts 1951 

D    Div  1st  :■  lis al917 

Birm  Div  1st  consol  6s.  .191  i 

..  C  M  Co  1st -u  g  Bs.1922 

De  BarCcfe  1  Co  gu  g  6s.l91o 

yalnm  1  oal&Colst  g  5s  1949 

Vicioi  Fuel  1st  s  t  fts.  1953 


F-A 

F  A 

A-O 

J-J 

F-A 

F-A 

J-D 

J-J 

J-J 

J-J 

J    J 

J-J 

A-O 

J-J 

J    D 

FA 

M-S 

J  -J 

98 


97  4 
"8*4" 


100 

"so" 


88  % 


103  Vj  Sale 
10s 

108 

10ft      

"UK     99»4 
87 


98%  Aug'09 

87     J'ly'Of 

l0258Apr'06 

95      Apr '02 

814        83 

lO?^  Dec '04 

107     May'97 

L054  Dec '06 

105      Oct  '00 

8S»4  J'ly '1)9 

78     Feo'07 

103  4     103  v 

los     Aug'o9 

107  >8      lu7S 

1 1 0     Jan  '09 

103     Kov'Ob 

99  99 

87      Aug'09 


75 


94     100  S, 

87       87  S 


71 


84- 


86        89 


1014  103  V 

',  109 

.  iih 

110     110 

i"  i'oo" 
87 


Telegi-apli  and  Telephone 

Am  Telep  cfe  Tel  coll  tr  4s 

Convertible  4s 

Mich.  State  Cell  p    .  st  fts.  19    1 

y-M  Telcfc  Tel  1st  fts 1  1  ■ , 

West  Union  col  tr  cur  fts 
Fit  and  real  est  g  4  ■_-.. 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  s  mud  6s...  if  I  1 
lanutacMirinjz  Ai  lnou4Lk*iai 

Allis-i  halmers  1st  fts 

Am  Ag  i  in  in  1st  c  fts 

vui  Uot  on  ext  4  48 191. 

Am  Huh.  cfc  L  1st  St  g6s 

\  in.  1  [ce  secur  deb  g6 

Am  Spirils  Allg  1st  g6s. 
Am  Tobacco  40-yr  g  6s. ...  1 


■f 


v  in  Chiread  1st  col  tr  4s..  191! 


J-J 
M-S 
F-A 
J-J 
J-J 

.\1  N 
VI- .N 

.r-j 

A-O 

.11  -  tj 
A-O 
Vl-S 
A-O 
F  A 
J.J 


93  's 

947.1 

lo.i  s>  salt 



97  »8 

sale 

99  -i 

sail 

94 

93 

100 

84  »8 

Sale 

1 

ioi  4 

7ft 

IMS, 

sau 

-:i.i 

■ 

Aug'O! 

yj 

9 1  9 1 

92  4       93 

Mar'oi 


103 
I024 


84  "a 
102 
8S1 

\ug',i" 
11-. 
-11   1         80 '( 


7. 


91"*    ih\ 

106  V, 

100 

:b'8 

B4        9  6 '4 
95      100 

-11 

L03Vj 
96 

1 112  4 
BO 
loo 
1 12  4 
,  4       81 
90 "g    92  Sj 


*M  o  price  I'Tiday;  latest  inn  aim  asKed.   aDueJan   0  Due  cell   cDueaar  it  Due  Apr    /iDue  j'ljr  «l)iie  .^ug     y  Due    lot     0  Due  ->ov  q  DUBuieO  iOpiiou^aie 
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lt<J.M>> 
S.  Y.  STOCK  BXOHANtiK 
WEKK    BMDINO    AUGUST  27 


•  in  in — t  Continued) 
Erie<fe  Pitts srug3Sis  B.1940 

Series  C 1940 

BrlUl  ex  1st  gii  s4Sis  1941 
Pitts  Ft  W<fc  C  1st  7s.. .1912 

2d7s 1912 

3d  7s M.912 

Pitts  Y<fe  Ash  1st  con  58.1921 
PCC&St  Lgu4SiaA...194l 

Series  B  guar 1942 

Series  C  guar 194? 

Series  D  4s  guar 1»4;"> 

Genes  E  3  Si  guar  g 194!' 

Series  F  4s  guar 1953 

C  St  1,  &  P  1st  con  g  6s.  193'.' 
.Pensacola  &  Atl  Hee  L&  -N'.isl 
Peo  &  East    6ee  C  t;  C  &  St  L 

£■60  *■  Pek  Un  1st  e  6s 1921 

2u  gold4Sjs 61921 

,?ereMarq— Ciiic  W  M  5s  1921 

ITlillt<ft  Pll  g6s 19211 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  6s.  1939 
-SagTusdt  H  lstgug  48.1931 
Phil  B  &  W  Are  Penn  KB 
Phila  <fc  Heading  cons  7s. 1911 
Philippine  By  1st  30-yr  s  1 4s'37 
Pitta  (Jin  Afltli  See  Penn  C(. 
Pitts  Cleve  &  Tol  seeH&O 
Pitts  Kt  W  <te  Ch  See  Penn  Co 
Puts  McKees  &  Y  SeeS  V  Con 
Pitts  Sli  &  L  E  1st  g  5s.. .1940, 

1st  consol  gold  5s 1943 

Pitts  &  West    see  B  &  O 

Readme  (Jo  gen  g  4s 1997' 
Kegistered 1997 

Jersey  (Jent  coll  g  4s.. .1961 
Rensselaer  <te  Sar    See  D  &  H 
Rich  &  Dan    See  South  By 
Bich  <fc  Meek    see  Southern 
Bio  Gr  W  est  See  Den  <fe  Bio  Gi 
Boch  &  Pitts    aee  B  B  <&  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Bntland    .See  .N  Y  Cent 
oag  Tus  &  H    See  Pere  Marq 
OtJo<teOr  lsl  1st  g  4s.. .1947 
St  L  &  Cairo    -see  Mob  <fc  Ohio 
8t  L  <fc  Iron  Mount    See  M  P 
St  L  K  C  &  N     See  Wabash 
tit  L  M  Br    See  T  BB  A  ol  St  L 
at  Louis  &S  F  —  .+eug  68.1931 

General  gold  6s 1931 

Gen  15-20  yr  5a 192', 

St  L  <te  S  *  UB  cons  g  4s. .'90 
Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

St  L  M  &  So  East  gu  4  Sigl909 
K  C  Ft  S  &  M  coug  6S..1928 
K  O  Ft  S  <fc  M  liv  rer  g  4s  1936 
KO&JU4  B  1st  gu  5s.  1929 
Oz'rk&  Oh  C  1st  gu5s  g.1913 
9t  .Louis  So  6'ee  ULinois  Cent 
9t  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  Ctts...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  1st  grig  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
9t  Paul  M  &  Man  2d  6s...  1909 

1st  consol  gold  6s 1933 

Registered 193s 

Reduced  to  gold  4 Sis..  1933 

Begistered. 1933 

Dakota  ext  gold  6a 1910 

Mont  ext  1st  gold  4s 1937 

Begistered 1937 

K  Minn  xNor  DlV  lstg  4sl94c- 
Minn  Union  lsl  g  63. ...1922 

Mont  C  1st  gu  g  6s 1937 

Begistered 1937 

1st  guar  gold  5s 1937 

WU1&  S  F  1st  gold  5s. .193.- 
<jt  P  <fc  Nor  Pac  See  JS  or  Pac 
atP&s'xCity  AeeCStPM&u 
8A&  A  Pass  1st gug 4s.. .1943 
8  Fe  Pres&  Ph  1st  g  5s. ..1942 
S  F  &,  K  F  1st  sink  [  g  68.1919 
6av  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  E  nee  Nor&  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  retuud  g  6s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Ceut  1st  con  g  4s. ..1949 

Fla  Ceu  <fe  Pen  1st  g  6b.  191s 

let  laud  gr  ext  g  6*8. ..1930 

Consol  gold  6s 1943 

Ga  <fc  Ala  Ky  lsl  con  6sol945 
Ga  Car  <fc  -No  1st  sus  6s  1929 

Seab  <te  Boa  1st  6s 192t. 

Sher  Shr  &  So    See  M  K  <fc  T 
8il  Sp  oca  <fc  U  See  Atl  coast  L 
8o  Car  &  oa    See  Southern 
Southern  Pacilic  Co — 
Uold  4s  (Ceut  Pac  coll). fcl949 

Registered /cl949 

2'i-year  conv  4s </192. 

Cent,  Pac  lsl  lei  gu  g  4s  1949 

Begislereu 1941» 

.Mort  guar  uoid  3  t28..fcl92i) 

Through  aL  1st  gu  4s  \>4 

Qal  Har&  S  Alatg6s..l91o 

Mex  &  Pac  lsl  g  6s 1931 

rjila  V(j&A  1st  gug  5s.  1924 
Hous  K  &  W  T  1st  g  58.1933 

1st  guar  5s  red 1933 

H<fe  rCl8tg6sin1  :'u. A'.r./i 

Consol  g  6s  ml  guar.. .1912 

Gen  uold  4s  int  guar. .1921 

Wacocfc.N  W  div  lstg  6s '31 

A<fe  M  W  1st  gu  if  6h 1941 


£n, 


J  J 
J.J 
J.J 
J.J 
J.J 

A-0 
M-N 
AO 
A-0 
M-N 
VI- N 
F-A 
J-D 
A-O 


u 

J-D 
A-O 

^^ 
A-0 
F-A 


A-O 
J.J' 


J-J 
J.J 

A  O 


J.J 


J-J 

.vl-b 
J    J 


AO 

Al-S 
J-J 


J-J 


Frict 
August  2? 


ASh 


110 


«ki 

92'« 

92a4 
104 
107 
107 
107 
llOhs 
107'g 
10778 
108 

99<% 

95S 

99S) 

iissiie^ 


116 
105* 


105* 
11312 
107 

107      111 


lOSS 

90        93 


II514. 
116      . 


100  Bale 
98',  yy>. 
97       98 


86       96i* 


124 

HO^lloJ, 
90       90  \ 

92 

100«4 

86S  Sale 


H9S12ia4 

83  Hi    84 
100      

97  «g    98 'e 

94  S    95 
81       94S 
78S*  Sale 
97     


130  »a  133 

132^ 

108     108^6, 
107  Si 

102      102  \ 
lOomoi 


99     .... 

112      . 
130S, 


114S. 

116 


89",  89^, 
1 10  ^  1 1  'i  4. 
102     106 


83k 
100  Si  102  S, 

85 

93Ss..., 
100 


106 


107 
109 


J-D 

02  >*    93 S. 

J-D 

86      

M-S 

102'gSale 

F-A 

97*8 

F-A 

96»4 

J-D 

89  Si    S9  S, 

A-0 

94S- 

F-A 

109^ 

VI -.N 

104^ 

Ptfl-N 

104  Si  108 

Vl-N 

104?8 

J-J 

llOSl 

A  O 

109      

A-0 

90S 

Vi-S 

116      118 

J-J 

Weetes 
Range  or 
Last  Sale 


Low  Hiof 
92  Apr '07 
983i  Apt  '04 
10634  Dec '08 
m^Oet  '02 
110  May"  9 
107  Oct  '08 
110      Feb'O! 

107  78j'ly'09 

108  J'ly'o9 
112SiJ'ne'06 
J  "10         100 

94  Si  Apr '0 


114     J'ly'09 


116  Aug'09 
100»4  Dec'O.i 
105  J'ly  ell 
112  Aug'O! 
107  Si  Aug  9 
107     Aug'09 


115<aMar*06 
93     May'O 


116     J'ly '09 
9378J'iy'9 

100         100  \ 

100     Muy'09 

98  98 


96     Aug'Oi 


123'a  Aug'09 

110-^  Aug'09 

90  90  Sv 

95     Apr'09 

UloSiAug  09 

86  n\>h 

9934  Apr  '09 

119  Hi  Apr  '09 

83  Si        83>>4 


y8    Aug' 01 

95     Aug'09 

84     Aug'09 

78  Si        7o»8 

lOlSiApr'ov 

1007eJ'ne'09 
132  Aug'09 
132  Api'09 
108  .08 
10834  J'ne'u9 
1 02  Ss  Aug'09 
100a4  100J4 
100  s  Oct  'Oo 
lol<aJ'ly'09 
124  May'05 
13134  Aug'O^ 
136S  Mb, '00 
116  Aug'09 
116     J'ne'u9 


89%  S934 
111  Si  J'ne'09 
1 10     uct  '05 


90  90S 

loos?     100S, 

88     Jan  '0 

86     J'ly '08 

107S  Aug'OO 


109Sj  Mar'06 
106  Si  J'ne'09 
I06S.  Mar'01 
107b4  J'ne'Ob 


92  Si       93Si 
93a4  Aug'09 

102  Si  lo5S- 
97  97  Si 
96  J'ly  O.i 
89  Si  J'ly '09 
94'<s  J'ly'09 

101  S  Apr  09 

UlSiApr't'i 
104  M.ar'09 
loos  May'09 

103  Si  Ape  "oy 
10958  Aug'09 
L076BNov'07 

95  J  'ly  '09 
116  Dec '06 
107  Si  Jan  09 


i? 


,v< 


49 


14 

4291 
31 


Hange 

Since 

January  1 


Low    High 


109 '«  liO 


no 

107s, 
108 


110 
109  S, 

loy 


00 
94 


102 
95 


114      116- 


116      116 

105"*  ibti~ 

1  12      1 1 J 
10434  109  S 
107      108  S, 


93        96 


116     116S 


9934  101 
98  Si  100 
96  Si    98  Si 


92       97 


122S)12434 
110     111 
88       9 1 34 
91        90S. 
1O0H2  101 
84'8    89 
99a4     9934 

iioysi^oSi 

82^4     86 


07%  98 

92  Si  95 

79  85 

78  81 S 


100'8104 
131     132'B 
i32      13j 
108      111 

10834    10634 

102  Si  103  s.. 
99S  101 


101  Si  101  Si 

i"jo«"  isa^a 


114 S  117 
i  16      116J4 


89       92  s8 
U1S;113 


63  Si    91 
96  Si  100  ?„ 


lo2-«  lOG'.. 
,05      106 
10634  10734 


90 

85 

97  Sj 

96  ?8 

96 

89  Si 

93  S 
10;  Si 
111) 
104 
103 
103  Si 
109»8 


95  Si 

9334 
107 

98's 

y  i  ■  i4 

93  >4 

05 

10  is 
112 

104 
105S 

103  s 
110S 


95   90 

io7*Siio7"s" 


UOM)« 

frier 

Wee«'.» 

^  s 

Range 

N.  Y.  STOCK  EXTHANfl  F 

«  » 

frvi'ia  i, 

Hanoe  or 

^  0 

since 

Wrrk  Evdino  August  27 

^. "— 

August  2? 

Last  sal* 

Xt 

January  1 

southern   Pac  Co — ( i.oittinuea  , 

Hill                A  S 

Low        ti  to 

tjow    H  tgl\ 

Morgan's  Ladfc  T  1st  7s.  191  s 

A  V 

117Si  120 

i22Sa  Aug'Ob 

... 

.... 

1st  gold  6s                       1920 

J-J 
A-O 

115      

116      -Nov'Oi 
1 12      Feb'o 

No  of  Cai  guai  g  5s           193« 
ore  &  cal  1st  guar  g  5s.  1927 

J-J 

103S) 

104     Mart); 

104      104 

SoPacolAriz  istgu  g  6s.c'lu 

-0  Pac  ol  Cai— Os  fa.  <fc  F...1912 

1st  gold  6s                        191! 

J-J 

nils  -Jan  '0! 

lOlSllOlSl 

Ai) 

id!1"  J'ne'O- 

All 

M-N 

112     

1 1 4  Si  Due  '04 
116     Mav'o. 

1st  con  guar  g  5s..""  1937 

SPacotNMexlstg6s..l91  1 
So  Pao Coast  lstgu  4s  g.1937 

J.J 

1  04       API  '0 

J-J 

92 

90     J'ly  09 

.  ... 

8»Sj    92 

Tex&.\OSal>Divlst  g6s.l91  2 

M-S 

105 

102  Si  J'ne'09 

I02S  102 '1 

Con  gold  5s 194:; 

J-J 

102      

98  s  A  pi  '08 



.    ._  . 

0  Pac  KB  1st  ret  4s 195.'> 

J    J 

94  78  ^al. 

94%        95 

.bi 

93S     96  Si 

southern— 1st  con  g  5s 1994 

J-J 

112      113 

,12  s     112". 

t 

106      113  Si 

J-J 

109      

HO     May'lh 

109      110s 

Develop  &  gen  4s  Ser  A.  19.',, 

A-O 

81:,4  >aie 

8  1  Si        8 1  ^4 

iU. 

7  6        85 

Mob  &  Ohio  coll  tr  g  4s.    I93i» 

.V|.  a 

90-4  Sal. 

90  S        90  Si 

t 

85  Si    90  Si 

Mem  Div  1st  g  4Sj-5s...  1990 

J-J 

no     112 

il3     Api  '11: 



;13    H3Si 

St  Louis  div  1st  g  4s 1961 

J-J 

i>8        89  ■>, 

-9S  Aug'ol 

.... 

87%    91 

Ala  Cen  B  1st  g  6s 191,- 

J-J 

lluSi 

.  on    t-oii  'ot- 

.. .. 

Atl.fc  Danvlstg  4s 194^ 

J-J 

92  S.    94 

92Sv  Aug  09 

92  Si    92  S) 

2d  4s  ...                                194s 

J-J 
A-O 

87  ^    87:>4 
MSi    86 

02      j   1,.  Oi 

Atl&  Yad  lstg  guar  4s. 1949 
Col<fe  Greenv  1st  6s 1916 

J-J 

109  >« 

109     J'ne'O 

109     iloS 

E  T  Va<fe  Oa  Div  g  5s..  1930 

J-J 

Ho     

ill     J'ne'o. 

... 

ioy34  111 

Con  1st  gold  5s... I960 

.\i-r*i 

114Sill4S 

*  l4HiAug't>9 



LIOSj  114H2 

E  Ten  reor  lieu  g  5s 193,- 

,«.£ 

106      

.07       Apl  '0 

io5      in/ 

Ga  Midland  1st  3s 1946 

A-O 

60         68 

t>8     Aug'oi 



64        68 

Oa  Pac  By  1st  g  6s 1922 

J-J 

11634 

1,634  Aug'O 



11434  117 

Knox  &  Ohio  1st  g  6s...  1926 

J-J 

.16      118 

118S  >'»)'o: 

118S1D3S 

jrioUifc  ±Ur  prior  nen  g  5s  1945 
Mortgage  gold  4s 1940 

1  -.1 

105      

,  i.-.'h  Apr'oo 

J-J 

a::     2\ov'0c 

.       .... 

Rich  <fe  Dan  con  g  6s 1916 

J-J 

109  Sj 

1  10S,  J'ne  0. 

108S 111 

Deb  5s  stamped...           1927 
Bich  <fe  Meek  1st  g  4s. ..194s 
So  Car  &  Oa  1st  g  5s 1919 

A-O 

10H 

92     J'ne'o.- 

.Vl-N 

76     oci  'ot 

,VI-> 

IOj  ->&  106 

103  Si  May '09 

.--. 

.01S103S 

Virginia  Mid  ser  C  68...19D 

iVI-t- 

106  S 

1 12      ^'Ct  'ot 

Series  D  4-5s                   19iil 

,WI-S 
,VI-S 

iVI^ 

100      

I0/S2 

109      

108S  I'ec'Oi 
109     J'ly'o: 
iu9     Aug'09 

Series  E6s 1920 

.... 

.09      109 

General  5s 1930 

.07     lloSs 

Ouar  stamped 1930 

,V1-N 

..  ....   . 

lo9  Sj  Ma.1'0.' 

... 

107  S  109  Sj 

W  0  &  W  1st  cy  gu  4s. .1924 

FA 

91      

90S,  '» '  '0, 

.... 

...     .  ...... 

West  N  C  1st  con  g  6s..  1914 

J    J 

108S 

iocs  Aug'09 

.... 

lOeS 109 S 

8  &  M  Ala    See  D  &  N 

Spok  Falls  <fc  .Nor  Istg6s.l939 
|'er  A  ol  St  1,1st  g  4SiS..1939 
1  1st  con  gold  6s 1894-1944 

J    J 

117     J'ly '00 

A-O 

108      109 

108     Aug'09 

10/ S 109 

F-A 

115  Si  116 

1I6     J'ly  "9 

... . 

115      117 

Gen  refund  s  t  g  <is 1953 

JJ 

9/      

y8           98 

b 

06        93 

St  D  M  Bge  Ter  gu  g  58.1930 

A-O 

l0934  .. 

110  s  J'ne'o. 

.... 

UOSllOSi 

lex  &  N  O    See  So  Pao  Co 

t'excfe  Pac  1st  gold  5s 2000 

J-D 

113      114 

il234     112s, 

J 

il2J4  119 

2d  gold  inc  5s <?2000 

Mai 

7o        90 

66     J'ne  Oi 

.... 

65        75 

La  Div  B  L  1st  g  5s 1931 

J.J 

103      

105     Jan  09 

103s  105 

WMin  W<tN  W  lstgu  6s '30 
Pol  &  O  C  1st  g  5s „ 1936 

|i'  A 

100 

106S  *"V04 

J-J 

HI      114- 

in    J'ly'"-. 

til      112Sl 

Western  Div  1st  g  5s. ..1935 

AO 

1 12     11j 

1  12      J  ne'o. 

1 12      112 

Oenerai  gold  5s 1936 

J-L 

103^^1,4^ 

103  s  May  °- 

i()3Si  105 

Kau  &  M  1st  gu  g  4s 1990 

A-O 

93S 

y;i     Aug  ui 

. .. . 

92a4    96 

Pol  P  &  W  1st  gold  4s 1917 

J-J 

94<8    9., 

90S  Aug  Oi 

86  s,    94 

1'olStL.fc  Wprlien  g3SiS.1926 

J-J 

90 Si    yii. 

90 -b  Aug  ... 

89Sj    91% 

50-year  gold  4s I960 

A-O 

82        t,2^ 

82J4          o2J4 

1. 

83        88  Sj 

Tor  Hauiifc  Butt  lstg  4s./tl940 

J-D 

Jl\  Apr'09 

. ... 

9l34    91% 

1  1  lster<te  Del  1st  con  g  5s  192s 
yj     1st  refund  g  4s 1952 

J-D 

iu8        loa 

6 

107      108% 

A-O 

89 

81     Nov  0- 

....  ..-.-. 

Un  Pac  BB  <te  1  gr  g  4s  ...1947 

J-J 

103  Si  salt 

lo3         103^ 

6. 

102      104% 

J-J 

102  s 

102  s  J'fy 'o» 

100%  103 

ill- 8 
J-J 

9  s  Si  Sale 
U2J,  sale 

9s  Si        9  J 
ll2Si      119% 

;o2i 

U6-4  100 

20-yr  conv  4s 1927 

.02      124% 

Ore  By  <fc  .Nav  con  g  48.1940 

J-D 

98  Si  sale 

98  Si        98  s 

ii 

98        99  Si 

Ore  Short  Line  lstg 6s..  1922 

I--A 

li8>4 

H8Ji      119 -» 

11. 

1i8Sj120Sj 

J    J 

114't 

114         114 

1 

114     118 

Guar  refund  4s 1929 

J-D 

94 '4  aait 

94           94\ 

6t 

94        96% 

Begistered 1929 

J    D 

94     Jan'o;, 

94        94 

Utah<fc  .Nor  gold  5s..  1926 

J    J 

foo^ .. 

99%  Aug'09 

99%  100  S} 

4Jni  N  J  BB  &  0  Co  6'ee  Pa  BK 

Utah  Central    <bee  Bio  Or  Wes 

Ulahdi  North    See  Un  Paoihc 

Utica«Si  Black  B  6'ee  JN  i'  Cent 

\i  andalia  consol  g  4s 1955 

l-A 
J-J 

98     Nov'Ot 
98     Sep  '06 

.... 

Ver  Val  lud  <fc  W    />'ee  Mo  P 

Virginia  Mid    See  South  Bv 

Va  <fc  South w't  1st  gu  53.2003 

J-J 

109     

110     J'ly'09 

no    ii7Sj 

1st  cons  5o-year  5s 1958 

A-O 

97        98 

98  S.  Aug'o-.' 

98%  100 

VV      2d  gold  6s 1939 

,<1-.N 

113     Sale 

l  1 3          1 1 3  S< 

4 

ills.  114Sl 

F-A 
J  -J 
J-J 
il/l-S 

103  Si 

.04  Si  Aug'O. 
100S;  Jau  '09 
J  01      J'ly'09 
iOzSiMay'09 

.... 

.02Sj106 

lOOS.  100% 

Series  B 1039 

100 

95      

86      101 

1st  Hen  equip  s  fd  g  6s. .1921 

102S.I02S1 

lat  Hen  50  yr  g  term  48.1954 

J    J 

s  7     May'O; 

87        87  Si 

1st  ret  and  ext  g  4s   ....I960 

J-J 

76  "h  Sale 

75           itj'i 

1313 

7134     80% 

Det<fcCh  Ext  lstg  5s. .1941 

J  -J 

loos 

1I0S  Aug'uy 

108      111% 

Des  Moin  Div  lstg  48. .1939 

J-J 

86 

91  s  J'ue'o. 

80%    91% 

Om  Div  1st  g  3Sas 1941 

A-O 

76  Sj    »4 

78     J'ly '09 

78        80 

Tolcte  Ch  Div  lstg  4s...  1941 

,\fl-fe 

85        90  •• 

OlSiMay'o;' 

90        ylSi 

Wab  Pitts  Term  1st  g  4s.  1954 

J-D 

45 

46  s  Aug'ui 

42        65  S 

4j      Salt- 
8  S)  Sale 

4J            48 

V>*       as 

4. 

91' 

J-D 

7        14Sj 

Warren    see  Del  Lac  &  West 

Wash  Cent    <!>ee  Nor  Pac 

Wash  O  &  W    6'ee  Southern 

Wash  Term!  1st  gu  3  S28..  1945 

F-A 

92 

92  Si  J'ne'O; 

92%    93% 

West  Maryland  1st  g  4s...  1952 

A-O 

85  Si  Sale 

«6  *»       86»4 

41 

82%    88 

A-O 

70     Aug'oi 

61        73% 

W  Va  Cent  <fc  P  1st  g  6s  1911 

J-J 

102     J'ly'O. 

102      102 

WestN  if  <to  Pa  lstg  6s. .1037 

J.J 

113     114  s. 

1 13  S  Aug'o9 

110     117 

A-O 

Nov 

92 

88J4  J  'iy    09 
34     Feb '07 

.... 

87        b5% 

Income  5s (tl94;-i 

West  No  Car    -bee  South  By 

Wheel'g  &  L  E  1st  g  5s. ..1926 

A-O 

107S107\ 

105      Feb'09 

107     109 

Wheel  Div  1st  gold  5s..l92» 

J-J 

104      

95     J'ly'ot 

...  ...... 

Exten  <fc  Imp  gold  5s. ..1930 

h-A 

.vl-5 

87        87  Si 

87  S  Aug'u. 

83%    90 

20-year  equip  s  f  5s  ...1922 
Wilkes  &  East    6'ee  Erie 

,1.1 

95        99 

99     Oec'Ob 

VVll  <te  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  60-vr  1st  gen  4s  1949 

J-J 

95^  Sale 

95 S        95 S 

29 

89%    96% 

Sup<fe  Dui  dlv&  term  1st  ts'36 

'rt/l-N 

V3\    9334 

03  S        93% 

10 

92"4     95 

.Ul  ?",<.;  lil,l,A  IN  fc.OU.">    BOlM»?» — ConciiKieo. 


.»liiiiiilnciuri!i«  (V  1  ihiii-,1  1111, 
Arnionr  &  Co  1  st  r  eal  est  4  S  s'  3 :  • 
Hetn  toteei  1st  ext  si  6s..  19-0 
Cent  Leather  20-year  g  6S.1926 
Distil  Sec  Cor  conv  1st  g  5s. '27 
lnt  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  8  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

lAO'.aw  Steel  1st  g  ;>s 1923 

U  x  Air  Brake  1st  conv  6s  '28 
liepubl&S  lst&coltr5s.l934 
Union  Bag&  P  1st  8l5s..l93o 
U  a  L,eath  Co  s  1  deb  g 6a..  1913 
U  S  Kealty  &  1  con  v  deb  g  5s  '24 
TJ  S  Buboer  10-yreoli  tr  6-  '  1  - 
U  a  .steel  (jorp—  1  coup  ,dl963 
SI  10-60  yr  5s.  (  reg  ..41963 
Va-Cai  Chera  1st  15-yr  5s  1923 
NVestm  "house  E  &  ,vl  s  ;  5s  '31 


J 

D 

■J 

•J 

A 

i) 

A-O 

F 

A 

J 

J 

J 

J 

A 

O 

M-N 

A 

O 

J 

J 

M 

iN 

.1 

■  1 

J 

D 

M 

K 

M-N 

J 

D 

J 

•) 

93  %  Sale 
88     Sale 

100%  sale 
75%    76 

1043,  105S 
87%Sal.- 

105      

98%  Sal., 

116 

IOISj  102 
97%  salt: 

106 

90 

106  S  Sale 
106  S  Sale 

'.'.'.'.'.'.  "99% 

94  S  Salt 


93  S 

ss 
100 

76 
105 

87S 
105 


94 

sy 
100  s 

76 
105 

87  s 
J'ly'09 


98%        99 
116         116 

101%  Aug'n9 


97  S 
106 

90 
105 
106 
106 

99 

94 


9.3e 
Aug'OO 
90 

105  S 

106  S 
106  S 

99  S 
94J4 


74 

57 

29 

'I 

u 

"9 

2 


6 
6. 

Ill 

1-. 

4' 


93 

77 

96  Si 

73  S 
101 

85 
100 

93 
108 

98 

9  1% 
104  S 

84% 
102S 
102  is 
101% 

93.>4 

90S 


96Si 
90 
101 

78% 
106S 

88  S 
105 

99>f 
116  Si 
102 

OS 
106% 

1)1^ 
I06 
108 
108  S- 
100 

96  s 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

B'kl'n  FerryCo  lstconsg5s'4S 

liush  Terminal  1st  4s. 19 

Consol  6s 1955 

ChicJc&    t  Yard  col  g 5s.  1916 
DetM&  M  ldgr  incomes..  1911 
1  ustitution  for  Irrig  Wks 
<fc   D(  vel  of  Agricul  s  f 

4S2S  (Ctfs) 1943 

Int  Mercan  Marine  4SS..1922 
int  Navigation  1st  8  f  5s.  1929 
Newp  Ne  ship  &  D  D58<il99U 
N  YDock  50-yr  lstg  4s..  1951 
Providence  sec  deb  4s..  .1957 
Provident  Loan  Soc4Si3.1921 
st  Joseph  Stk  Yds  1st  4  Sis.  1930 
s  Yuba  Wat  Co  con  g  0s..l92.s 
US  Beddfc  Bef  1st  stg  68.1931 


M-S 
F-A 
A-0 
J-J 
J-J 
A-O 


M-N 
A-O 

FA 
J-J 
F-A 
Vl-N 
MS 
J-J 
J-J 
J-J 


92', 

.'.'.'.'.'.  "m" 

94  S    95 

68%  Sale 

'95"  "'."'. 

9434 

87  Si 

"91s  salV" 
n.  Due  .riF 


92%  Aug'09 
41  oci  '06 
90%  J'ly'09 
95  S  J'ly '09 
100  Jan 'OS 
47     Apr '08 


95%  95S 
68  69 

86  J'ly  '09 
96  Aug'O* 
05  Si        95% 

90  Jan  'in 
95     J'ly'09 

1 00%  Sep  '05 
112     J'ly '04 

91  91% 


14 


92       94 


90  93% 

91  Si    95  Sj 


92%    96% 
Hi)       77 
84%    88% 


91 
90 
95 


95% 
90 

94 


89        93 


'No  price  Friday;  latest  bid  anil  aaiceu  this  week.      a  Due  Jan         oDiie.,eb     a.  Due  Apr    e  Due  May    j/Due.iue 


pDje.Nor      jODtion»*»i« 


GWTOAGO  STOdK  EXCR^TS— Stook  Hecort— ^ilv.  Wee\lv  an^  Yearlv 


STUCK    —HIGHEST   A.\  D  LOIVUST  SAL..    P.  ICEs 


Saturday        Monday         Tuesday       Wednesday      Thursday 
Ah./  21  Altos'.  Aug 'l\  Awi  25  At/0  26 


*10  " 

*37i4 

ji 

♦91" 
L913 

17 
*81 

*19 

*08 

44*g 

lo.U- 


3 
12 
112 
38 
25 
10 
191' 
49  ' 
82 
18 
50 
20 
70 

441. 
1031; 


121,     121* 
8334 

*208       

661; 

♦IDS       110 

I  iiUs   140'j 


18«a    18% 

55 
1'8 

3 
31 

H351-  136 


*54 
*1 
*2 

i  I 


*140      141 
12078  12078 


12958  1295J 
*49»4     50 
*43        45 


►  106  107 

H25  128 
96 

mo  120 

1101"  117 


10234  10338 
1151"  116 
HOOj  IIOI4 


H41      150 
H02      103 


14 
♦20 


14 
21 


*21" 
*10  " 
*108 

>:.7', 
*24 

♦913 
*19l2 
*47 
♦81 
*151g 
*49 
*19 
*68 
*55 

4433 
*102 


12 
112 

3S 

25 

10 

20 

49 

82 

IS 

50 

20 

70 

50 

443g 
1023, 


1234     127s 
84        81 

*208  

*130  135 
*63        66 

109  109 

140  1401« 


19  19 

5434  5614 

*54  55 

*1  1'8 

*2  3 

3H4  32 

*13512  136 


*14l)      141 
*121      12U: 


*129l»  130 
50        501' 
*43        45 


107U  10714 
*125      126 

95        96'2 
*119      120 

HOI-  H67g 


10312  104 
*114      1151" 
110      1101" 


*141      150 
102      10234 


1358     137s 
*20        21 


*213 
*10 
+  1115 
*37l4 
*24 

*9l" 

I9?s 
*47 
*81 
*1518 
*49 
*19 
*68 

56 

4414 
+  102 


3 

12 

110 

38 

25 
10 
1978 
49 

S2 
18 
50 
20 
70 
50 
443S 
102'% 


1234     13 
8334     8334 

*208       

♦180      135 
*63        66 


110 

*140 


110 

1401; 


20 
56 
*54 
*1 
*2 
33 


22 
59 
55 

H« 

3 
34 


1351"  1351" 


141      141 
121      121 

2434    2434 


1291-> 
5012 
♦43       45 


107      1077s 
*125      126 
*9638    961  j 
119      119 
1171"  IIS 


10334  IO4I4 
11512  11534 
IIOI4  1107s 


111      150 
*102      103 


14 

*20 


14 

21 


*21" 
*IO  " 
111) 
*3714 
*24 

*91" 

191" 
*47 

82 
*15's 
♦49 
*19 
*6S 
*55 

441" 
*102 


123S 

831" 
*208 
*130 

66 
*108 
*140 


3 
12 

111) 

38 

25 

10 

191" 

49 

82 

18 

50 

20 

70 

56 

4434 
1023g 


13 
8334 

135~ 

66 

110 

1401" 


2312 

58  " 
*54 
*1 
*2 
33 
*1351" 


20 

601S 

55 

1'8 

3 

3334 

136 


*140 
121 


141 
121 14 


1291" 
5212 
♦43 


130 
53 
45 


106 

*125 

*95 
*119 

116'4 


107 
126 

97 
120 
II6I4 


10234 

115 

1101S 


10358 

115 

1105s 


*141 
103 


146 
103 


*13'" 
20 


140 
20 


Last  Sale 
Last  Sale 
Last  Sale 
*108      110 
3734     3734 
Last  Sale 
Last  Sale 
*19i"    20 
*48        50 
82        82 
Last  Sale 
♦  49        50 
Last  Sale 
Last  Sale 
*55        56 
44        4538 


1212     121" 
83        83 
Last  Sal( 
132      132 
*63        66 


Last  Sale 
Last  Sale 
2534    27 
GO        6H2 
Last  Sail 
Last  Sale 
Last  Sale 
301"    32 
135U  13512 
Last  Sale 
*138      140 
121      121 
2358     2334 
Last  Sal 
*129l2  130 
511-2       52 
Last  Salt 
Last  SaU 
Last  Salt 
10034  10634 
125      125 
95        95 
*118      120 
116      11638 
Last  Sale 
102      10334 
+115      116 
10934  11018 
Last  Sale 
*141      146 
*102l2  103 
Last  Sale 
Last  Sale 
Last  Sale 
*1334    14I4 
20        20 


Friday 

Aug  27 


180 
2>t 
10 

♦10s 

*37 
241" 
91 


Apr'09 
Julv'09 
Julv'09 
110 
38 
Aug'09 
July'09 
*191"       20 
481"      4834 
8H>       8H" 
1734  "Aug'09 
Aug'09 
Aug'09 
Aug'09 
56 
441" 


49 
20 
70 
*55 
44 


*130 
*63 
110 
139 


1218       121" 
821"       83 
210       Aug'09 
135 
65 
110 
139 
June'09 
June'09 
261? 
61 
5         Aug'09 

July'09 

i8      July'09 

3 1*4       3134 


23 
59 


142 


Mch 'OS 
142 


2312       2312 
8Sl2    May'09 
130 
51'2 
June'09 
June '07 
June'09 
107 
126 
97 
120 


130 

51 
44 

2I8 
21 

*106 

*125 

*95 

♦  118 


H18     Mch'09 
10134     103 
114         114 
10978     IIOI4 

7  Feb'09 

146        146 

10234     103 


H" 
3 

734 
14 

*20 


Apr'09 
Apr'09 
Apr'09 

14 

21 


sales 

ol  the 

Week 

Shares 


475 
130 

60 

"lOO 


,485 
148 

""37 
10 
36 

900 


1,914 

4,085 


61- 
15 

""6 

521 
500 

"7b 
4.410 


120 

15 

245 

5 

745 

7.729 

353 

2, 172 

1 5 
206 


240 
39 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Railroads 
Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 
Do    prer 100 

Chic  Rys  part  ctf  '1  '.. 
Chic  Rys  part  ctf  "2".. 
Chic  Rys  part  ctf  "3"-. 
Chic  Rys  part  ctf  "4"._ 

Chicago  Subway 100 

Kans  City  Ry  &  Lt..loo 

Do    pref 100 

Metropol  W  S  Elev.,100 
Do    pre! 100 

Norttuvestern  Elev 100 

Do    pref... 100 

South  Side  Elevated. _1')0 

Streets  W  Stable  C  L-100 
Do    pref... 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    nrcf 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do  pref 

Cal  &ChicO  nal  &  D-loo 
Chic  Brew'g  &  Malt'g 

i 10    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust...  100 
Commonw'th- Edison.  100 

Corn  Prod  Ref  Co  Com 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick. 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.  .  1 00 

Do    rights 

Sears- Roebuck  com. .100 

Do    prel 100 

Swift  &  Co. 100 

Do    rights 

The  Quake    Oats  Co. .100 

Do    pre!.., 100 

Unit  Bos  Bd  &  P  Co.100 
Do    Full  paid 

Do    pref 100 

Do    Fu'l  pa  d 

W -stern    ^t-oni' 100 


Ramie  sine* 
Jan    1  1909 


Lowest 


180 
214 
9 
107 

36 

2412 
9 

16 

35 

79 

1512 

47 

20 

63 

50 

29'4 

97 


Mch  8 
J'ly2i 
,.an  21 
J'ne  4 
J'ne?3 
Aug  17 
May  3 
J'ly  21 
Feb  24 
Jan  S 
Aug  1 1 
Jan  14 
Aug  11 
.  au  6 
Jar.  25 
Apr  13 
Feb  15 


7?8 

7I34 
200 
126 
541S 
101 
13J 
Is 
*4 
10 
48 
51'4 
1 

2l« 
2U 
127 


Jan  3d 
Jan  6 
Jan  11 
Jan  21 
Apr  21 
Feb  2J 
Aug  7 
J'ne  10 
May22 
Mav24 
J'neiti 
Jan  s 
Apr  2/ 
Apr  27 
llcb.24 
Jan    4 


117  Jan  is 
107  Jan  21 
17i«  Feb  25 
70l4  Mch  25 
117  Jan  9 
38  Jan  20 
43     Jan     6 


2012  Apr  27 

97?8  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    Jcu    5 

12  Feb  25 

55    Jan    5 

101    Jan    5 

10()i2  Jd     9 

6     Feb    5 

119    Jan     5 

98' 2  Jan     2 

58  Feb  ly 

2i4  Feb  26 

334  Mch  10 

10i2  Mch  s. 

is      Feb  16 


Highest 


190 
4 

15 
119<2 

4.>34 

30 
13>2 
29 14 
52 
861 2 
19 
54 
25 
73 
61 
5134 
10712 


141r 
83 
210 
132 
6/34 
111) 
1425s 
1 
5 
27 
6U2 
58 
1 

2»8 
34 

136 


Feb 

Jan  22 
Jan  2a 
J'ly  28 

Jan  2 
J..n  29 
Jan  a 
J  an  2 
J'ly  7 
May!* 
Mch  8 
J'ne  b 
Mav  I 
May  ? 
May  / 
J'ne  19 
J'ne  18 


May2i 
J'ne  A 
Augl 
J'ly  21 
Aug  7 
.'■lie  li 
Aug  12. 
■J....  L 
Jan  6 
Aug  "6 
Aug  20 
Api  10 
Apr  2} 
Anr  '.' 
Aug24 
Aug  19 


151  J'ly  2/ 
l2H2J'ly  1 
2518  Aug  3 
881"  Mavl9 
13034  Aug  13 
53  Aug  26 
45     Feb    .- 


21 
109 
127 

99 
120 
11978 

1 
10414 
llt)38 

ii4i4 
20 

152 

103U 

15S 

3'8 

91" 

163i 

''5 


J'nt28 
.'an  lb 
J'ly  20 
Aug  13 
Apr  1 
Aug  16 
Mch  i.\ 
Aug  lA 
Augl8 
Aug  6 
Jan  18 
J'lv2S 
Aug  12 
Mch  20 
Mch  2 
Jan  4 
J'ne   5 


Kiuvh.  101  Previous  X  ea, 
(19J8) 


7awtzl 


161)  Jan 
In  Feb 
(i  o.Dec 

8434  .)'n 
38     Oct 
20      S 
l':l4  Sep 
15      Feb 
30      Oct 
68      i     |i 
1214  Nov 
42     Jnn 
13-M-.U 
46     Aitj 
■'2     Ail? 
261 2  Apr 
85     Apr 


4     Fob 
41':  Jan 


126 

lib 
37 
91 


Jan 
A  pi 

Mcl 
Jan 


's  Dec 
3     Dec 


40 

1 

2 

20 

106 


l'eli 
Oct 
Nov 
Dec 
Jan 


34Feb 
100    Jan 
80    Jan 


113    Jan 
30    Jan 

38     .I'm 


19  J'ne 
70  Jan 
10l34Jan 
51  Mch 
91  Mch 
80l2Jan 


24  Jan 
72  Jan 
88l2Jan 


11484  Jan 
87     Jan 

»4  J'ly 


p-2  J'ly 


J'Uihesl 


186     Deo 

3'ji  Auj 

10     Aug 

119  N01 
47  .I'm 
28  Deo 
1312  Deo 
30 1 2  Dea 
473|  ,,, 
861"  \o\ 
19  Jan 
64  Ma; 
22  Deo 
62iH  Dea 
71  Jan 
34      N01 

103      J111 


1038  X01 

<67s  Deo 

200     Deo 

12814  N01 

63     N01 

104    Not 


.so    Jan 
100     Mai 


6/14  Dea 

l's  Auj 

4      Api 

301"  Aug 

153  "  Sep 

L34  Feb 

116     Dea 

110     Oct 


137  Auj 
4212  DeQ 
40     J'ly 


20  J'ly 

97  Deo 

120  Au) 

87  Deo 

116  N01 

100  Deo 


56  Dea 
102  Deo 
10534  Sep 


134     Jan 

100    J'ly 

134  Jan 


12     Jan 

17        Anf 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Aug.  27 


AmerStrawb'd  1st  6s. 1911 
Armour  &  Co  4  ^s... 1939 
Aurora  Elgin &Chic  5s  1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s .1927 

Cass  Av  &  FG  (StL)5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s... 1927 
ChicConsol  Br  &  Mlt  6s... 
Chic  Consol  Trac  4  14s  1939 
Chic  Audltoriumlst  5sl929 
Chic  Dock  Co  1st  4s.  .1929 
Chic  Jc  RR  1st  M  g  5S.1945 
Chic  No  Shore  Elec  6s. 1012 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. ..191.1 
Chic  Rys  Fund  6s.. 1913 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 
Collat  trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw- Edison  5s.  1943 
Chic  Edison  deb  6s.  1913 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s61913 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s... 1928 

Income   5s 1925 

Mctr  W  Side  El— 

1st   4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s.  1911 
No  W  G-L  &  Coke  Co  5s  '28 

Dgden  Gas  5s 1945 

Pearsons-Taf  t  5s 1 9 1  r- 

4.40s 

4.G0s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s]  937 

Consum  Gas  1st  5s.  1930 

Mut'l  Fuel  Gas  Ist5sl947 

Bouth  Side  Elev  4^3-1924 

Bwlft  &  Co  1st  g  5k. ..1914 

Union  1:1  1  Loop)  5s 1945 

Union  Pacific  conv  4s. 1911 
United  Box  Board  col  0s'26 

General  mtge  6s 

Western  Stone  Co  5s. .  1 909 


Note. — Accrued  Interest   must   bcaddedto 


Inter- 
est 
Period 


F  -  A 
J  -D 
A  -  O 

F  -  A 

•J  -  J 

J  -  D 

F  -  A 

■r  -  J 

J  -  D 
F  -  A 
A  -  O 
M-  S 
A  -  O 
J  -  J 
F  -  A 
A  -  O 
J  -  D 
F  -  A 
F  -  A 
F  -  A 

M-"N 
M-  S 
J  -  D 
M-  S 
J  -  J 
A  -  O 
.VI-  s 

in-  s 

J  -  D 

H-N 
A-0 

•I   -   J 
Feb 

F  -  A 
■J  -  J 
M-  S 
Q  -M 
M-N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
M-N 

i'-'j 

A-  O 


Price 
Friday 
Aug.  27 


Bid 
"93I2 


Ask 
Sale 


J  103'4    Sale 


7912 

tlOU4 

951" 

86 

91 

10H3 

IOII4 

tlOU4 


80 

Sale 
Sale 
87 
92 


tl027g 
10212 

twi" 

10~2~' 


J  -- 


8312 
8134 

951 2 

~9~5~i" 
100 
9634 
98 
99 
f  .... 
1031g 
104 
110214 
1102 

941., 
tl0034 


80 


Salt 

10338 
103 

"Sale 
10234 


90 

8412 
Sale 
Sale 


122 
10312 
Sale 

ldSi 

101'2 


SO 

Sale 


Week's 
Range  or 
Last  Sale 


LOW 
100 
931; 


Hiqh 

Mch'07 

930> 


102  J'ne'09 
101l4  Fcb'09 
100  May'07 
103U      10314 

103  Apr'04 
50  Apr'09 
9034  Jan'06 


87 
7912 
IOH.1 
951" 
8613 
89l4 
1011" 
101U 
10U4 
661 2 
6612 
1031 1 
1021" 
100 
101 
1005g 
10234 
80 


Feb'06 
7912 

1013<! 
9512 
Aug'09 
J'ne'09 
Aug'09 
July'09 

IDH4 
Aug'08 
July'08 
Aug'09 

102"8 
Jne'08 

101 
Aug'09 

IO.34 
Dec'08 


9S34  J'ne'09 
96  Mch'09 
90  July'09 
16     May'05 


84 

837s 

95i2 

98 

95'2 
10038 

97 

98 
100 
12134 
1031.1 
104 
10214 
102 

941" 
lOHs 

96 
114 

80 

8  1 

8512 


84 
J'ne'09 

9534 
Aug'09 

97 
Mch'09 
Mch'09 
J'ne'09 
Mch'09 
May'09 
Aug'O.i 

104 
July'09 
Aug'09 

941" 
Aug'00 
J'ne'09 
Nov '04 
Aug'09 

8.) 
July 'OS 


B'ds 

Range 

Sold 

for 

No. 

Year  1909 

Low    High 

"2 

9312    9b"78 

102     102l2 



101      10U4 

"16 

fo"3"i4  105" 



50       50 

"6 

"72"   "7934 

6 

10078  10234 

2 

9312    9614 

8434    8912 

89        91 

lOUs  10238 

IOH2  10238 

10 

101      10212 

"~ 

101      101»4 

10234  1033.1 

4 

101      103U 

1 

l"00"34  l"0l"34 

10058  1021S 

5 

10234  103% 

98        9834 

95       96 



73        91 

13 

83        861 2 

8212    8414 

4 

9214     9612 

98        99 

•> 

93        98 

IOC4  IOOI2 

9634    98 

98        9978 

100      1001  s 

120      122 

103      104 

1 

104      105 

102      10234 

10U2  102 

fi 

941 2     963.1 

10012  102 



92        96 



Yo"     8OI2 

1 

7014    81 

ond 

prices. 

Chicago  Banks  and  Trust  Companies 


NAME 


s  Bankers'  National 

Calumet    National 

Chicago  City 

s  Commercial  National. 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  .State 

Drovers'  Dep  National. 

Englewood  State 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe   National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Prairie  National 

Prairie  State 

Hallway  Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago.. 
Stock  Yards  Savings... 
Union  Bank  of  Chicago. 
UnlonStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  of  111.. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust &Savgs. 
LakeVlew  Trust&Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

North-Wcstern  Tr&Sav. 
People's  Trust  &  Savgs 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  ft  Sav  Bank- 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savings 
West  Side  Tr&SavBanK 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Slock 
T 


S2.000.000 
100,000 
500,000 

3,000,000 

ni. 000, 000 

50,000 

3,000,000 
200,000 
600,000 
200,000 

8,000,000 
150,000 

1,000,000 

1,000,000 
500,000 

1,500,000 
200,000 

1,250,000 
300,000 

2,000,000 

1,500,000 
250,000 
200,000 
50,000 
200,000 
250,000 
500,000 
250,000 
300,000 
200.000 
y\  ,000,000 
250,000 
200,000 
200,000 

3,000,000 

2,000,000 
n500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,0011,11011 
200,000 

1,250,000 

5,000,000 
200,000 
200,000 

3,000,000 
750,000 

1,500,000 
200,000 
200.000 
500,000 
200,000 
200,o,in 

1,000,000 

1,000,000 
200,000 
200,000 


Surplus 

and. 
Pro/its 

t 


$1,284, 

36, 

196, 

4,344 

3,952 

6, 

5,189 

37 

413 

33 

8,227. 

165 

555 

436 

100 

806 

118 

396 

63 

1,164 

520 

66 

67 

12 

9, 

72: 

45. 

6 

146 

78, 

1,414 

179, 

42, 

65 

2,709 

794 

80 ! 

rl,208 

8. 

500 

98, 

218, 

2,665, 

7, 

1,051 

8,386 

44 

34, 

4,983, 

239, 

2,138, 

51, 

98, 

177 

20, 

26, 

1.188, 

204, 

59, 

35 


770 
276 
740 
640 
849 
279 
968 
245 
275 
900 
368 
042 
098 
965 
.567 
641 
250 
836 
,178 
839 
,474 
.685 
729 
102 
162 
664 
540 
141 
102 
176 
754 
358 
726 
,624 
594 
826 
508 
619 
453 
471 
370 
081 
234 
409 
962 
842 
009 
889 
232 
385 
833 
656 
577 
743 
000 
363 
514 
973 
329 
920 


Dividend  Record 


In 
1907 


6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 


10 


9  +  1 
6 
6 
6 
8 
7 

"5" 
3 

10 


in 

16  +  4 

6 

2 
12 

6 

8 

6 

6 

*8 

Beg.  b 

5 

""5" 

Began 
6 


In 

1908 


0 
10 
12 

8 

6 
12 

6 

9M 

6 

12 

10 

ate  Ba 


10 

10  +  2 
4 


8 
2 

""e" 
11 

7 

6 
6 

8 
7 

6 
4 

S  +  2 
7H 


ted 
6 

10  +  4 

6 

4H 
12 

6 

8 

6 

6 

8 
us  .J'ly 

5 

8 

6 
buslnc 

6 


Per- 
iod 


Q-M 
An. 
J-J 
Q-J 
Q-J 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 

Q-J 
Q-J 


Q-M 


Q-J 
Q-J 
J-l) 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 
Q-M 
1908 
Q-J 

<7 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q-J 
12 '0 
J-J 
Q-M 
Q-J 
is  Se 

Q-J 


Last  Paid 


June  '09,  2 
Dec    '08,  6 
July  '09,  5 
July  '09,3 
July  '09,  2 
July  '09,  llj 
July  '09,  3 
Apr    '09,  21. 
July  '09,  21] 
July  '09,  U 
J'ne30'09,4 
J'ne30'092l| 


July  '09,  2 
July  '09,21 
July  '09,  2 
July  '09,  5 
J'ne30'O9,21 
Aug  1  '09,  1 
July  '09,  2 
July  '09,  H 
July  '09,  1 
July  '09,  Hi 
July  '09,  H- 
July  '09,  11 


June  '09,  11 
Jan    '08,  2 
July  '09.  llj 
July  '09,  llj 
July  '09,  3 
J'ne30'09,  2 
May  '09,3 
July  '09.  11} 
July  '09,  2 
July  '09,  1»4 
July  '09,  11} 
July  '09,  IV 
Apr    '09,  2 
July  '09,  21j 
July  '09.  2 
July  "09,  11| 
July  '09.  4 
V.87.P.1138 
July  '09,  21* 
Aug20'09. 1 
July  '09,  \\ 
July  '09.  1U 
July  '09,  3 
J'ne  '09,  H| 
July  '09,  2 
July  '09,  3 
July  '09,  2 
July  '09,  2 
9  V.89.P.141 
July  '09,  2'2 
J'nc30'09.  2 
July  '09,  Uf 
pt  5  1908 
July  '09.  llj 


"  Bin  an  i  asked  pricjs.  .10  sa  b  were  made 
nstltut  ons  %  No  price  Friday:  latest  price 
1)0  Incre-xrd  Dlvule-ids  arc  paid   Q-J.   wl 

rneriyed  under  mme  of  Commercial  Nntion-i; 


op.  this  day.     t  June  23  (close  of  Business)   (or-  national  banlta  and  Jun- 

this  week,     a  Due  Deo.  21.     t>  Due  Jiini.     fc  Also  atock  dividend  01   33 

th  extra  payments  Q-F.       r  As  or  date  Dec.  31   1908.       s  Bankers  and 

V.  89.  p.  16    140.     v  Capital  Increased  to  $1,500,000.     V. 88.  p.  1477. 


24  (ope.niig  ol  business)  lo:'  State 
1-3%.  n  Capital  and  surplus  to 
Commercial  National  banks  to  be 


BOSTON   STOCK  EXOHAW-M3— Stock  Record,  Dailv,  Weeklv  and  YmrW 


SHAKh   PRICES— toWl   PER  CENTUM   PRICE? 


Saturday         Monday         Twsdrtti       Wednesday      Thursday 
Avj.  21  Aug.  23  A  u -,.  24  Aug.  25 


11S14  II8I4 
*10H"  105U 
*23H2 

128U  12S1" 
* 5 

145      145 

*29S~  '...- 

17U  171" 

70  70 

* IS 

* 54 


1191s  1191S 
,  105ss 

2311"  23134 
12  Si- 

* ,    228 

145      145 


*131      13H; 

*93        94 
* 87 


*14  141 
*731"  75 
170  "  17U 


* 200 


'298 

171" 
*70 

53" 


18 


13 
53 


*131      13H; 

93        93 
*     ..     87 


14        14 

74        74 

170      171 


* 118 

*105-34 

2071"  209 
*1091g  1101S 


98 

*106 


98 
107 


46        461 
*103      104 
8^2       &4 
20        21 
131      131 
*126      127 
13934  1403g 
*38       3i  34 
104-34  1043, 


*7l4 


* 200 


1193s 
=  1041 1  105U 

12812  12Sl-> 

t     __    228 
14S      148 


IIS      1183S 
10412  10512 

23H"  2  12 

r.»;i"  128I2 

228 
*147     148 


*29S 

18 

♦70 

* 


18 
71 
13 
53 


131      13112 

*931"     95 

I" 87 


*1312     14 
74        74 
171      1711) 


117   117 

*106U 

20612  210 
108   10914 


98 
*106 


98 
107 


46'" 
103 
81" 

20<2 
131 
127 
140 
*38 


471) 
104 
S34 

20  34 
131 
127 
1403s 

39 


71 
*143      144 

*4434 

11        11 
*252     253 

*167       

65U     6514 

9H2     9H2 

*212     212U 


106 

137 
10018 

19534  196 

*11 

110      1101 

*24        25 

*261"     2712 


*2 

*94 

106 

137 

*110 


200      200 


1161"  1161" 
*10534    .. 

208's  209=8 
*10S'g  1097s 


=298 
18 
71 


18 

71 
13 
53 


13112  13H 

*931"     94 

88        88 


14        16 
741"     741" 
17034  171 


200  200 
35  35 
1161"  1101 
IO6I4  1061 
20514  2071 
10634  10634 


*97        98 
10634  1063, 


90 
106 


97 

107 


1163.1  1177c 
Last  Soli 
232      232 
12838  12812 

22S 
*145~  147 
Las!  Sail 
Las 
*10  18 
72  72 
Last  Sale 

54 

Last  Sal< 
117      117 
Las!  SaU 
Last  Sali 
Last  Sak 
*13U2  134 
*93        95 

* 88 

Last  Sale 
15       15 
*74        75 
170      170': 
Last.  Sal 
Last  Sal 
* 200 

II6I4  Ufil; 
1061.1  1061; 
11978  2021S 

*10US    1027; 

Last  SaU 
*96        97 
106      106 

Last  Sal" 


1041"  105I4 
*7U       712 

*142l"   

*4434    451 
*101"     11 
*252  "  253 
*16834  16912 
05        65 
9034     903.i 
212     212I4 

*21"       3 
*94l2    95 
*106 
137 


47        4934 

104  104 
85S       v 

*20       201" 
*131      132 
12634  127 
14014  1403S 
*38        39 

105  1051 


*714 


107 
137 


1001"   1001-2 

107      197 

*11 

110 

*24 

*261" 


1101; 
25 

271 


148      148 
641g     641s 
3018     301S 

7£"i     7(  '■ 
*12478  12514 
*11        12 
*891->     901" 


7 
45 

8  1\ 
3014 
4834 

431 2 
*12 

11 
*.50 
1514 
1934 
2514 
105 
680 
34 

* 

82 
*8l2 
117S 
*ll2 
17 
978 
100 
934 
10 

714 
27U 
834 
37 
*14 
7=3 
*.50 
5 
161S 
8% 
62 

23?8 
1038 

Ids 

*.60 
5612 

*145 
323., 
*90 
*218 
1534 
5712 
1514 
1638 

12 

"351% 
53 
51 

43, 
4412 
5H2 
*4 
*6 


71; 
1421"  1421- 
*4434  451L 
*1012  1034 
253  254 
168      169 

6534     6534 
*907s     91 

: 2121.1 

21,  L'lo 

*941"     95 
*100l"  107 
137      137 
10018  10(H? 
197      19712 

11014  lTo^s 

25       25 

261"    261" 


49        495s 
10338  1031 
8         81" 

20        201" 
1301"  131 
127      127 
1393.1  1403g 

38        38 
1051s  10512 

*7l4  71 
143  143 
*45  4534 
*101"  11 
253  255 
167      167 

65 

9034 


147W  14712 
6434  6434 
301"  31. 1- 
755^     771 

125      125 


7 
45 
853S 

30»4 
I! 

43>2 
1 

11 
.65 

15V| 

1934 

2538 
105 
685 

34 
.24 

821.1 
9 

ll'.H 
l'S 

17 

10 

100 

934 

111 
714 

271- 

3714 
15 

75s 
.60 
5ls 

101.1 

62 


161; 

70 
12 

7,2 

43. 
45 

01- 
154 
278 


*11 

*89 

712 
*45 
8412 
3012 

"4234 
■ 

11 
.50 

15 

1934 

2518 
104 
685 

35 

~8134 
*8 
111" 
138 

1612 

10 

MOO 

10 

7 
27 

85S 
36 
141., 

712 
*.50 

"  I6I2 

62 

24 14 

101.1 

5734 

10 

*.00 

145 

16 

57 1 2 

1012 

52 

434 

45 

5H.1 

4 

6 

154 


12 

901 

71; 

4(1 

81 

U 


431 
1 
11 
.50 
L51 
1934 

105 
685 

35 
.24 


14S      149 
65        65 
3018     301; 
7658    781^ 

1245S  125 


*21i 
95" 

*107 

*136 


Friday 
A  ug  27 


1171S     117's 
105      Aug'09 

232lS     2321S 

128U 

*228         

145        145 
162      July'09 
300      Aug'09 


12 

159~ 


Aug'09 

54 
Aus'09 


170      July'09 

13912  June-09 
270     June'09 


*132 


133 


19514 

15 

74 

169 

149 

200 


Jan '09 

15 

74 

109 

Auk'09 

April '09 


Sales. 
o1  th 

IVirl. 
Sliares 


I    ICKS 
BOSTON  STOCK 

EXCHANGE 


720 

"l68 
190 


4814 
103 

814 
■■20 
12912 
120 


491" 

1031" 

81" 

201" 
1301j 
127 


65 
91 

2133j 
23. 
95 
10712 
137 
1001  s 
197 


..      200 

lloi.i    ] 
IO6I4  IO6I4 
19912     2OOI4 

172_"  Aug'65 

*96         

*106l2      

145      July'09 


197 

*11 

IIOI4  110=8 

*24        25 

*261"    2712 


1U2 

13s 

161; 

93., 
714 

Ml, 
71 
.60 
5 

62 
.35 

2458 
101" 
59l8 
1038 

"57" 
146 

90 

16 

58 

1 
13 

52 

434 
45 
5114 

4 

6 
154 

23, 


*11 
*89 

7 
46 

8478 
3()34 

"43" 
*12 

11 
.50 

15 

106 
680 

"S2!2 
9 

1H2 
*U2 

16 
Ids 
101 
91 " 


149      150 
64%     641s 


13834  140 
3734    3734 
IO5I4  10512 
Last  Sale 
*14318  144 
*44l"    45I4 
101"     101 
2521"  2521; 
16512  1661 
65        65I4 
9034    9034 
*212      21334 
212       21; 
94        95 
107      107 
*136      137 

* 100 

195      195 

111"     111 

10978  11038 

241"     241" 

*26U     271; 

Last  Salt 

*148      150 


48 
103 

8I4 
1934 
12934 
126 
13834 
38 
1051" 
■1.1 
*143 
4512 
1034 
252 
165 
65 
*90l4 
*212l4 
*2 
*94 
*107 
136 

195" 


Railroads 

Atch  Top  &  Santa  Fe.100 


:gc  iin     Jan 

1909. 


Lowei'. 


!         • 


98     Jan  13 
0034  Ja 
225     J.'-n      1 
I24I4  la:-.     , 
224     Jan  12 
1321".  an     ■■ 
151  "  Feb  26 
297      Apr  2a 
il3(Jan     2 
tO^Jan     5 
10     MaylO 
Jan     5 
"an  25 
Mch  19 
Ja::  20 
Jan     2 
Ja.n   li 
J'ly  29 
Jan    .> 
Jan  14 
19514  Ja:-.  13 
1114  J^n  12 
581"  Jin  1 
157     Ja-  21 


52 
343 
116 
170 
.'39 
267 
129 
75 
79 


I  16 

200 

194 

L>6 


7l8 
2712 

341g 

143g 

712 

+.50 

81 2 
*61 
SO 

241, 
IOI4 
5914 
912 
*.60 
50 
146 
3312 

2l8 
15*8 
58 
15 
I6I2 

531 2 

45 

1,1" 
154 


111; 

901; 

7 
46 
85=s 
31 

"433. 

1 

11 
.59 

15 

1934 

26 
107 
680 

3 

.21 

83 
9 

13. 

101 

101 
93,, 
978 

28 
81 

14- 
71 

no 
43 

63 
35 
2434 

- 
IOI4 


30 

7578 
1241" 
*11 
*89 

*7 

47 
84 
3034 

=;4o 
11  " 
*.50 
15 
20 
2533 
105 
*680 
37 


57 
146 
333., 

214 
16 

001- 

■ 
1612 
70 
L3 
11 

54 
52 
4»4 

4514 

154 


82 
8 
1112 

*ii.> 
16I4 
10 

101 

912 
* 
7 
27i2 

812 

311" 

*1412 

7U 

*.50 

*434 

157S 

834 

on2 
1014 

591 2 
9l8 
*.60 
57 
147 
33 
*91 
*2 
16 
5914 

*67 
1212 

"§514 
531 2 

51'8 
41" 

45" 

5H" 

*4 

6 

*154 


301 

7714 

125 
1112 
91 

7l2 
471" 
85U 
3034 

43I2 

1 
11 
.65 
151g 

201 2 
2578 
100 
690 
371" 
.24 
82 

8 
11=8 

17g 
I6I4 
10 
101 

91" 

9's 

712 
2712 

87S 
3412 
15 

71, 


64 
*30 

74 
124 

113s 

89 

7 
401" 
8258 
30 


641 
301 
76 
125 
1138 
89 

7 
461" 
8412 

■ 


481 
103 
838 
193, 

13034 

127 
13914 
40l8 
106 
Aug'09 
144 
451" 
1034 
25334 
16612 
65 
9U4 
21334 
234 
95 
1071 
136 


10934     IIOI4 


134       Aug'09 
14734     14734 


Apr  13 

Jan     5 

Apr  27 

9OI4  Mch  2 

971"  Apr    6 

-rl7278  Feb  26 


423(     43 
Las:  Soli 
l:n2    1034 


*.50 

15 

20 

25U 
*105 


.65 
1518 

21 

25 1 2 
1051 


714 


685      085 
30        36 
Last  Sal 
.SH2     82 
*8 
111" 
*112 
16 
978 

100 

91 2 
934 

7l8 
27 


5 
16 

83 
02!- 
.35 

241.- 

61&S 
934 

"57 

147 

93 

10 
60 
1538 

1638 

70 

1234 

351 1 

52 

45 
5U« 

412 

6 
i58 

2=s 


2934 
15 

714 


81 
111- 

10 

LOlfl 

100 

91 9 

934 

7ls 
27 

834 
3?1" 
15 

7!" 


Last  Sak 
5         5 

1558     15"s 
834 

62        02 
Last  Soi 

2334    2:;-. 

IOI4     10l2 

5978     6II4 
9  938 

Last  Sat 

50;  I4       SOI] 


145 

32 

90 
2 

1534 
*58 

1512 

16 


145 

91 
2 
16 
5914 

1. 


Lost  Salt 


121; 

*10l2 

34 

5-Hs 

5114 

434 

441" 
*4 
*155 


13 
11 

35 

5434 

52 

434 
45 

5H" 

41 

01" 

158 

27s 


no    pref K'O 

Boston  &  Albany 1  >0 

Boston  Elevated 100 

Boston  &  Lowell 100 

16  Boston   &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
.200  Boston  Suburban  El  Cos, 

141       Do    pref -- 

Boston&  Wor  ElecCos  .. 

40       Do    prel 

hlc  June  Rv  &  USY.100 

150       Do    pref 100 

Oon  &  Mont.  Class  4. .100 
Conn  &  Pass  Riv  pref -100 

Connecticut    River 100 

69  Fitchbur'-.  pref. 10U 

8  Ga  Rv  &  ElectriJ 100 

10       Do    pref 10C 

Maine  Centra! 100 

2,342  Mass  Electric  Cos 100 

259       Do    pref 100 

894  N  Y  N  H  &  Hartford.  100 

Northern  N  H 100     146     Feb    4 

Norwich  &.  Wor  pref.  100 

12  old   Colony.. ..101 

20  Rutland  pref.. 100 

191  Seattle  Electric 100 

47       Do    pref 100 

,545  Union   Pacific 100 

26       Do    pref 100      9312  Mch 

Vermont   &   Mass 100     105     Jari  20 

26  West  End  St 50      88     Jan     : 

23       Do    pref 50     103     J'ne25 

Wore  Nash  &  Roch--100     144     Mch  12 
Miscellaneous 
8,561  Amc;-  Agricul  Chem..l00      33I4  Jan     2 

436       Do    pref. 100       94     Jan  IN 

2,103  Amer  Pneu  Service..   50        658  Jan  26 

777       Do    pref 50       13     Jan  1 

542  Amer  Sugar   Renn...l00     12^2  J'ne22 

257       Do    pref 100     120     J'ne2b 

5,848  Amer  Telep  &  Teleg.. 100     I25I4  Feb    1 

393  American  Woolen 100      27'-2  Feb    4 

1,301       Do    pref. 100      93l2Jan  15 

Boston  Land 10        3-34  Apr    1 

27  Cumb  Telep  &  Teleg.100     125     Jan  25 

15  Dominion  Iron  &  Steel-.       1812  ian  11 

375  East  Boston  Land 7     Jan     ! 

246  Edison  Eleo  Ilium. ..100    245    Jan    i 

301  General   Electric 100    15038  Feb  24 

692  MassachusettsGasCos  100      59     Jan     :, 
428       Do    pref 100       89     Jan     5 

38  Mergenthaler  Lino---100     202'2  Mchl2 
82  Mexican   Telephone.   10        2    Jan    5 

53  N  E  Cotton  Yarn 100      68     Apr  24 

31       Do    pref 100      93     Jan 

257  N  E  Telephone 100     126I4  Jin 

39  Pacific  Coast  Power. .100      75     Feb    B 

98  Pullman  Co 100    168     Jan  30 

10  Reece    Button-Hole..   10        <J34  Jan  1 

882  Swift  &  Co... 100     100     Jan 

16  Torrlngton,  Class  A..  25      2W2  May21 
7       Do    pref 25      24»4  Jan  2U 

Union  Cop  L'd  &  M'g.   25        1     Jan  20 

441  United  Fruit... 100     i^Jan  1: 

1,620  Un  Shoe  Mach  Corp..   25    i54     Mchl 

257       Do    pre! 25      28i2Jan  11 

24.221  U  S  Steel  Corp 100      4134  Feb  2' 

151       Do    pref 100     107     Feb  23 

500  West  Telep  &  Teleg.,100        6i8  Jan  11 

25       Do    pref. -.100      76     Mch  " 

Mining 

335  Adventure  Con 25 

445  Allouez 25 

18,996  Amalgamated  Copper  100 
1.345  Am  Zinc  Lead  &  Sm_„   25 

100  Anaconda 25 

2,680  Arizona  Commercial..  25 

Arnold 25 

776  Atlantic    25 

650  Bonanza  (Dev  Co) —  10 
1,745  BostonCon  C&G  (rets)  £1 
3,595  Bos&CorbCop&SilMg       5 

3.944  Butte  Coalition. 15 

224  Calumet  &   Arizona..   10 

10  Calumet  &  Hecla 25 

3,050  Centennial 25 

Cons  Mercur  Gold 1 

1,708  Copper  Range  Con  Co  100 

10  Daly-West 20 

2,167  East  Butte  Cop  Min..   10 

20  Elm  River 12 

970  Franklin .-   25 

2,350  Giroux   Consolidated.      5 
65  Granby  Consolldated-100 

2,872  Greene  Cananea 20 

190  Hancock  Consolidated  25 

6,760  Helvetia  Copper 25 

605  Isle  Royale  (Copper).   25 

3,030  Kerr  Lake 5 

17,717  Lake  Copper 25 

170  La  Salle  Copper 25 

1,090  MassConsol 25 

Mayflower 25 

165  Mexico  Cons  M  &  S—  10 
1,575  Miami  Copper. 

866  Michigan 25 

254  Mohawk.. 25 

Montana  Consol  C  &  C  10 

4,801  Nevada  Consolidated.      5 

920  NIplssing  Mines 5 

35,996  North    Butte. 15 

10,185  North  Lake  ($8  paid).  25 

Old    Colony 25 

1,000  Old  Dominion 25 

176  Osceola 25 

32       2.400  Parrott  (Silver  &  Cop)    10 

90  30  Quincy 25 

2%       550  Santa  Fe  (Gold  &  Cop)   10 

1534    1,270  Shannon 10 

58       3,091  Superior 25 

15l2    1,170  Superior* Boston  Min    10 
10i8    2,208  Superior&Pitts  Copp.   10 

GS        Aug'09     Tamarack 25 

245  Trinity. 25 

20  United   Copper 100 

1.030  United  StatesCoal&Oll  25 
38,431  U  S  Smelt  Ref  &  Min.  50 

2,617       Do    pref 50 

615  Utah-Apex  Mining 5 

919  Utah  Consolidated...     5 

39  !      tab  Coppei  •'" 10 

20  Victoria T 25 

355  Winona 25 

30  Wolverine  _. 
320  Wyandot    25 


12034  Aug  12 

106     .1  H--    1 
23914  Apr 
132lS  Apr     . 


23. 
150 

160 

301 

22 

lb 


0334 
3034 
74 

*89 

678 
4612 

83 
30 


6412 
3034 
7512 

Yfl" 
901 2 


4612 

3014 


4234       4234 

July'09 

1018      10i2 


15 
2()38 

25 
*105 
680 
*     .. 
.25 

8U4 

*8 

IH2 

"I(T 

10 

100 

912 


15 

2034 

2512 

10512 

680 

37 

Aug'09 

8178 

812 

IH2 

"i 6~ 

10 
100 
91; 


634 
2714 

812 
31 
14 

712 


7 
2714 

834 
321 
14 

712 


6 
34 

65 
23 


Mchl 
J'ni  15 
Apr    - 
Jan 
1  eh 
Feb    ■'- 
14i2  Mchl2 
5312  A  •"  2J 
162     J'ne2s 
i23    J'ly  t 
1 , 3 

14212  Mch2.e 

£75     Mch  In 

130     Feb    5 

9434  J'ne  u 

88     J'ne2! 

19514  Jin  J 

16     Aug  I 

7514  Aug  10 

;74's  .)  nt- 1  ' 

149      Aug    'J 

209       i-ni; 

2001?  Ja:'  ' 
40  J'ne  ! 
1171"  Aug  10 
;0612  Aug  4 
2l834  Augl. 
117M  Aug  10 
1/5  --ipi  1( 
-  -1.;  \nr2. 
)12  Apr  27 
146      May  11 

50I4  Aug  12 

105     J'ly  2,, 

.-;s  t-'eb  -• 

22  J'ne  14 
136  Apr  S 
131  Apr  lo 
14312  Aug 

4018  Aug  27 

108     J'ne  II 

71"  Aug   3 

14512  J'ly  29 

461 1  J'ly  19 

i37s  J'ne 
260     Apr    . 
173     Aug   1 

6712  Apr  lv 

97  Apr  2o 
L'20     Feb  17 

3      Mch  2b 

98  J'neli 
110     J'nel 
138     Aug  12 
IOLI2  Aug23 
199     Aug   5 

11"  J'neli 

U4I2  Aug   6 

2=>     Aug  13 

.-7I4  Augl- 

2     Apr    ? 

15012  Aug  16 

00'4  Jan  14 

3034  Mch   I 

7834  Aug  12 

12«5g  Aug    3 

1234  Mav  5 

90     J'ly  1! 


70       Aug'09 
434        434 
1534       1534 

8  812 
*62         

.35  Aug'09 
23-s  2378 
IOI4  IOI4 
60         6H4 

9  9I4 
.75       Aug'09 

553.1       56 
i-145 
32 
'.    1 
*2ig 
1534 
58 
1512 
16 


1212 

-illilj 
3338 
54l8 
51 

"44" 
50I3 
4 
6 

1  55 
258 


1212 

11 

343g 

551 

52 

~iih 
SOU 

4 

6 


J'ly  14 
Jan  29 
Feb  2b 
Mch2i 

38l8  Feb  26 
30  Feb  2> 
45     Feb  17 

8  J'ly  16 
.45  Feb  16 
1034  Mch  15 
17l8  J'ly  14 
2138  Feb  24 
9ui4  May  3 

585     Feb  2.5 

29     Feb    1 

.10     J'ne26 

08''2  Feb  26 

7»2  May2s 

712  Feb    1 

138  Aug   6 

13     Feb  25 

73g  J'ne  16 

90     Feb  26 

9  Feb  26 
912.T'ne29 
6"  J'ly  21 

22l8  Apr  l7 

7l2  Apr  30 
16  Jan  30 
1034  J'ly  10 

4i4  Mch  1 
.30     Apr  29 

312  Apr  16 
1234  Feb  26 

8     Aug  19 

1571'  J'ly  16 

19     Feb  11 

161"  Feb  20 

10i4  Aug  17 

4714  J'ly  10 

4l2  Mch  22 
.40  J'ne21 
4714  Feb  24 
122  Feb  20 
26  Feb  1 
85     Feb    1 

2  Feb  25 
131"  Feb  26 
34  Jan  5 
14  Mch  24 
1278  Anr  27 
62  J'ly  16 
101"  J'ne21 

814  J'ne2i 
28  Jan  12 
39  Feb  25 
44     Jau     ! 

4U  Augl 
3714  Feb  24 
3934  Feb  26 

3=s  Jan    0 

-'.S4  Apr  30 
139      Mchlx 

2I4  Apr  23 


i07  I'  e;     ■■     > 

1     1    I 


Lcni 

est 

1-/ 

Feb 

k:  ;• 

del 

IK1 1- 

Jan 

1211. 

Dec 

20  .1 

Feb 

i  N 

-  let 

130 

Fi  b 

2S4 

Jan 

9 

■ 

4b 

Jan 

si. 

f  o\ 

471. 

Dec 

126 

Jan 

102 

J  ,11 

103 

Dec 

13314 

Sep 

244 

Jan 

117 

Jan 

07 

Apr 

:  1 

Oct 

193 

Nov 

8I4  Jan 

40 

Jan 

128 

Jan 

140 

Jne 

200 

A"! 

175 

Ja" 

■5 

Jan 

70> 

Feb 

88»8  Jan 

HO' 

.  Mel 

7834  Api 

150 

Jan 

76 

Jan 

96 

JaD 

138 

J'ly 

' '  . 


ion,  Dec 
1041.; 

230 


140 
22* 
140 
156 

HI 
I  I 

;8 

17 

HOI- 
J51i 
UOU 
165 
138 
263 
133 

86 

8,-, 

193 

133. 

64 
161 
145 

05 
1961- 

34 

t'5 
102 


.Jan 

jan 

.  an 

;  ■ 
Dec 

Dec 

<>\ 
Dec 
Dec 
M  o\ 

-,0\ 
_.0\ 

Apr 
Feb 
,-c 
Dec 
Dee 
Dec 


185-">s  Nov 
'.1.    J  NOV 


13 
77 

4 
!l 


Jan 
Mel 
Feb 

Feb 


9UI4  Jan 

106     Feb 

99     Jan 

16     Jan 

7784  Feb 

3     Jan 

961 2.1  an 

1434  Jan 

4I4  Mel 

201     Mci 


111 

49 
77 

1 92 

1 

40 

75 

105 


Jan 

Mel 
Jau 
Apr 
Mci. 
Mch 
Me! 
Jan 


L0t;    May2> 

481"  Aug  1 2 
88'8  Aug  •  2 
3234  Aug  3 
5158  J'ne  4 
46^  May 
1     Feb  1 / 

18  Jan    2 
.80     May  ,' 

17U  May  h 

225s  Jan     : 

28     May  8 

119     J:m-      ' 

69">     Aug  13 

3734  Aug  24 

.35     ■  an   lo 

85U  Augl'- 

IX      Men  IV) 

105s  Apr  2d 

2l2Jan  IE 

19  Aug  3 
IOI4  Aug   2 

110  Jau  4 
)234Jau  2 
1214  J'ne  10 

712Aug  9 
3314  Feb  1 

938  Aug  19 
39     Aug  1 
103,  Feb  16 
I8I4 

.70    J'ly  '-' 

514  MaylO 
171 1  Aug  5 
1314  ' 

70isJiin  s 
.40  Apr  1, 
251S  Aug  12 
1138  J'ly  20 

8514  ■  ■' 
1 178  Aug  9 
.75  Aug  6 
59  Aug  11 
149  Augll 
36I4  J'ne  10 
yy     Jan     4 

278  Jan    8 
177gJau 
62l2  Aug   3 
181" 

181"  J'ly  0 
90  Feb  25 
175gJan  23 
1614  Jan  s 
3S  Augl2 
57'«  Aug  2 
5312  Augl: 

634,Ian  2i 
4812  Augll 
54     Augl. 

5i"  May  1 

634  Aug  14 
158      Aug  12 
4     .Ian   1-  'I 


5H2  J'ne 

147    Jan 

9     Apr 

88I2  Jan 

20    Jan 

23  Mav 
II4  Mch 

II4I2  Jan 
3Si2  Jan 
2478  Jan 
26  Jan 
8712  Jan 
4  Feb 
59    Jan 

H2  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 


161 
916 
HO 
140 

35 
96 
12 
23 


,  1 . ', 
Sep 
Dec 

-vice 

Nov 
Nov 
Dec 
Dec 


137SS  «  ov 

132     Nov 

1321"  Nov 

3238  Dec 

9OI2  Nov 

4i"  Dec 

128  " 


21I4 
8'. 
253 
162 

60 

90 

215 

3 

78 

93 
128 

79 


N  ov 
Dec 
Nov 
Nav 
Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 


14 

Jan 

.40 

Feb 

8 

Apr 

.25 

Oct 

IOI4  Apr 

IU4  Apr 

151 

!  Jan 

93 

Feb 

1  565 

Mel 

21 

Feb 

.25 

Mel 

5618  Feb 

1 

Jan 

834  Dec 

99 

Mel 

6I2  Apr 

80     Jan 
678  Jan 


1734  Feb 


10     Sep 

121.1  Jan 
214  Mch 

.25  Jan 
31"  Dec 

834  Sep 
714  Feb 

45     Feb 
2:     Dec 

835  Jan 


4034  Feb 


17412  NOV 
lOlo  Nov 

i08i2  J'ly 

24     Oct 

2612  Dec 

2i2  Jan 

148  J'ly 
6238Nov 
30  Nov 
5834  Nov 

114      Nov 

91«  Nov 

80U  Deo 

12l4  Aug 
41>2  Nov 
8^l8  Nov 
30  J'ne 
53  Nov 
40=s  Dec 

.'.10      Aug 

I9I2  Nov 

.75     Nov 

18l8  Nov 

25     Nov 

30     Aug 

130     Aug 

700     Jan 

3634  Nov 

45     J'ue 

83's  Nov 

117*  Nov 

10     Dec 

234  Nov 

1912  Nov 


ao    J'ly 
13is  Aug 


26I4  Jan 


2414  Dee 
17M  Jau 

Aug 

-J'ly 

Jan 
I5I2  Dec 
151"  Nov 
73  Nov 
13s  Jan 
T03.i  Nov 


.50  Jan 
28  Jan 
77  Feb 
1012  Jan 
7  7  Feb 
1=8  Apr 
934  Feb 
14     Apr 

"TiisOcT 
56  Mch 
12is  Feb 
4=s  Mch 
9  Mch 
2S  Me) 
37     Feb 

29i"  Jan 

2878  May 

212  Apr 

412  Jan 

11512  J«n 

50      Mav 


J'ly 

601"  Dec 
1351"  Deo 

3HS  Dec 

100     Aug 

33S  Nov 

19i4  Nov 

36I2  Nov 


-  ca  ,ed    11      'I)  ' 


a  arid  asked  prices,     a  New  t,tock.     e  Ass't  paid.     0  Ex-stock  div.     ft  Ex-nguts. 


Ex-d.iv.  and  rights. 


AUG.  28  1909.| 
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BOSTON  STOCK    KXOH'HK 

Week    Ending  JUffctrsT  27 

Am  Telep  A  Tel  coU  tr  4S.192S1 

Convertible  4m 193' 

Am  Wnl  Paper  Istsl  6a  u  1919 
Ariz  Com  Co|>  I  Bt  oonv  6a  L918 

AtOIl  L'op<S  S  I'eui-ll  v  4s. .1995 

Adjustment  e  4* — J'ly  1995 

Stamped  J'l.v  1:I  '•' 

60-year  conv  is l;l  • 

10-year  conv  5s  191 1 

AtlGuii  &  W  i  Sa  Lrnesos.'i  ! 
Boston  Eieoi  Doousei  58.1924 

Boston  1V5  Lowell  48 lUltJ 

Boston  <v  Maine  4  Vs 1944 

Boston  Termiual  1st  3Vs.l94( 

Bur  <te  Mi)  Riv  ex  '.is JL91f 

Non-exempt  lis .,$, 

Sinking  mini  48 LSI] 

Butte  <£  Boston  1st  lis 191  ■ 

Cedar  Hap  A;  .Mo  U  1st  7s. 1916 

2d  7s IjJJJ5' 

Cent  Vennt  1st  g4s..Mayl92d 
C  B  &  m  Iowa  Div  1st  68.1919 

Iowa  Ui7  ist  4s 1911 

Debenture  5s 191; 

Denver  Kxten  4s 192- 

Nebraska  Kxten  4s Itf2i 

B<fc  S  W  a  i  is 1921 

Illinois  Div  3  Vs 194; 

Joint  bonus  .see  G-t  Northern 
Jhicjc  By  &  Stk  Yds  58.1916 
Coll  trust  refunding  g  4sl94i 
Oh  Mil*  St  I'  Dub  1>  6S..1920 
Ch  M  <fc  St  P  Wis  V  <iiv  6sl920 
Chic<te  No  Mien  1st  gu  58.1931 
Chic*  W  Midi  sen  5a  — 192] 
Concord  &  Mont  cons  48..  1920 
Conn&  Pass  H  lsl  s  4s...ll'4 

Current  luv.»r  1st  5a 192 

Det  Gr  Rap  <to  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  5s. .1940 

Fitch  burg  4s 191t> 

48 1921 

ffremt  Elk  &  M  o  V  1  st  6s.. 1933 

Unstamped  1st  6a 193!? 

at  Nor  C  B  &  y  coll  tr  4s  192J 
liemstered  4  s 1921 


J.J 

i\fl-S 
J  -J 
VIS 
A-O 

X<,\ 

M  S 
J-D 
J-D 
J  -J 
M-S 
.l-J 
J-.l 
PA 
J-J 
J  -J 
J-J 
A-O 

,!/)->. 

J-l> 

W-l' 
A-O 
A-O 
A-H 

FA 
•1-.S 
Jl-  S 
J-J 

J.J 
A-O 
J  -J 
J-J 

.1-0 
J.Jj 

A-O 
A-O 
A-O 
AS 

VI- s 
.:  S 
A  O 
A  O 
J-J 

y-J 


h'rice 

tri'iav 

Avqust  'J  7 


Ha  As* 

93  V  Sale 

l03%Sale 


Km  V  li'i", 
!  3  94  'v 
ilj       '•  1 '- 

iif" '.'.'.'.'.. 

70     sale 


89  >a    90 


97V 


WeeiCs 
Range  or 
Last   sale 


Low 

H3V 
1*»3 

83 

1-3 

lOOki 

im-t 

!>3 
L6 

.    U  . 
70 
110 
100  Sj 
104  ^ 

Ml 
L02 

100 
1)7 
IUV 
89  V 

in.; 

99=8 

100 

I  I  >. 

102 

as  - 

;<oV 


102  V  Sale 


102  4 
104^ 


10a 


90 


97  V  sale 


Jill/ I: 

as ' 

104  '.. 
]\1  ar'ii 
Aug'o! 

(UO1- 

fne'O! 
J'ly'09 
J'ly  i  '.< 
Aug'o9 

Feb  'ii  | 

Mar  09 
Oct  'o 
Jan  '03 
Oct  '07 

Sep  '05 

Jan  'ii 
J'ne'01 
i  ...  'OS 
J'ly'o 

Oct  '07 

J'ly't) 

Apr'Ob 

J'ne  0 

May'l'9 

h'eu'Oy 

J'ly '01 


31 


102  ki 

94 
1  L8>4 
L26 
L02»< 
L06 

91 
112^ 

96 

'.  UH 

96 -a 
lOJ1* 

96 
133 
140 

97% 

i'7'8 


102k) 

J'ly'O!' 
Feu 'Oil 

i-vii'n;. 

Aug'OS1 

J'ly'oe 

Ueo'OV 

Jan  '03 

Feb 'op 
J'ly'09 
96>2 
Api  'Oo 
Apr'O- 
Mar'09 
Api  *05 

OH 
J'ly'09 


Range 

^ince 

laniiary   ■ 


i.i'ii'     Mia'i 

!.i',    96^ 

•X'Ai  lUli'g 

83       83 

ii     190 

LOO      loli., 

•■'■y\  •.'■\-\ 

93       S*4  "i 

102^  1  16 
lii?^  I '-'"4 

r.n      7.; 
look  i'uo'4 


Bit's    901-. 


81 


90S. 


oys8  looi,, 

99I    Inn 
]  '•   102 
9    i 
tfO's    92 

102     104 

ill         HI 
I16l4  11S'< 

:oi"  ii'-:,4 

102      lOli'i 


BOSTON  STOCK   EXOH'rtE 
WEEK    END1NO   AUGUST  27 


96        96 

87        '.'.''' 
96 Hi    97fj 


33     133 

W^  "■■''■<" 
0739    08V. 


Illinois  steel  rteben  5s 1910 

Non-conveititeben  5s. ..191; 
la  Falls* Sioux  Cist  7s..  L91i 
Kan  C  Clin  *  si.r  1st.  5s.. .192.' 
KanC  Ft  SAG-VLllext  5S..19U 
Kan  C  if t  Scott  <k  M  6a  — 192> 

Kan  CM  &  li  «u  4a L93  I 

Assented  income  5s L934 

Kan  C  A.  M  By*  Br  1st  081929 
Maine  cent  cons  1st  7s.. .1012 

Cons  La1  4a JBli 

Maru  Ho-aeh&Onl  tst6s.l92( 

Mass  Gas  -i  '-.s  (rectsi ' '- '  -  ■ 

Mexican  ( ienti  al  ooua  4a.. 191 ) 

Istcotis  inc  3a Jan  il'i-i'. 

il  cons  inc  .-is Jan  !  I  3! 

MichTeleplat  5s 191 1 

MinneOen  Elec  con  %  6s  1929 

New  Enp  '  oi    Vain  5a 1920 

New  Eng  Teleph  5s 1915 

as 1 1'  1 '. 

New  Enaland  cons  g  5s...  104o 

boston  Term  161  4s 193! 

N  V.S  It  A-  11  con  deb  3^3106' 

Convdeb  6s  (Ctls) 194s 

Old  Colony  Kohl  is 1924 

i  us":  Ky  *  .N'av  con  g  4s. .194b 

.n-ei;  Sh  Line  1st  t;  68 1922 

Kepub  Valley  1st  s  I  6s.. .1919 

Rutland  1st  con  pen  4  Vs. 1941 

Rutland-Canadian  1st  4s  194  9 

savannah  Klec  lat cons 08.1952 

Seattle  Klec  lstg  5s 1930 

terre  Haute  Klec     as 1929 

i'm  rington  1st  u:  as 101H 

Umou  BaC  UK  As  1  «r  g4s.li»47 

20-year  couv  4s 192  i 

Dniteu  Fruit  gen  a  t  i  Ss.io  :i 
U  S  Coal<fc  Oil  1st  s  t  63..193S 
U  S  steel  Corp  10-00  yr  5s.  1963 

west  End  Street  Uy  4a 1916 

GolU4Vs 1914 

Gold  deDeuture4s 1015 

Gold  4s 1017 

Western  Teleph  &  Tel  5s.  1032 
Wisconsin  Cent  1st  gen  4al949 


J-J 
A-O 
A-O 
A-O 

J-D 
rt-.\ 
ftfl-S 
.VI- s 
A-O 
A-O 
A-O 
A-O 

J-J 

J'ly 

i'.'j 
jj 

F-A 
A-O 
A-O 
J-J 
A-U 
J-J 
J-J 
FA 
J.D 
F-A 
J-J 
J-J 
J-J 
J-.J 
F-A 
J-J 
M-S 
J-J 


J 

.' 

.1 

J 

M 

.. 

M-N 

b' 

A 

M 

s 

fJ\-S 

F 

A 

J 

J 

.1 

J 

trltla  i, 
August  37 


Hill  As* 


94        90 


1  19  V  ^alt 

113      

91      

105      


09 '»  Sale 


ii  eetc'fi 
liange  or 

haul    hale 


I  01 1 1, 
101 

1  17 

Ii 

101 

117  V 
93 
01 

104 

1  1  3  Or 
101  >4 
115 

99 

86 
'  10 

i.i  L i 


Aug'o 

i    1 
Apr  '0 
96 
J'ly  '09 

117- 
Avut'O 
Aug'l 

I  no  i 

Nuv'Oi 

ii,i 
J'ne'o- 
99  i. 
Mar'Oi 

Apl'O 
API  '0 


102V  A'"  0 
1041-4  104'- 
102  Feb'O' 
100  V  sep  'Ot 


102     Sale 


.OS'j 
13S^ 

llli 

901! 
'  1  8  7sj 
105 
107V 
102 

OSV 
106 

97 
102 
102=8 
ilOV 

06% 
150 
io5'b 
lOO^j 
10134 

9.i34 
.00% 

99  V 

!'5>* 


Aug'09 
Aug  Dl 

Api  0! 
.1  ly  n 
ilai'O. 
Pec'Of 

,\.,»  'ii. 
Mai'O'. 
May'OO 
Aug'O! 

Api  'Oi 
10  2 

Apr  'Oi' 

J'ue'oti 
b6>. 

Aug  OV 
106  > 

Apr'ob 

J    Lie'n: 

J'ly'o 
Apr'O'. 
99'-. 
\P(  '0 


hanpe 

since 

January  I 

LO<0      til     II 
100^4  100% 

00  V  101  V 

0*4*"  *"*6l4 
100V  101 

i  ii;'4  i-"'4 

90          03 

86  4    !H 
103V  104 



pm"  ibo" 

-  1  •,    86 

11 


102  S,  104\ 
L02      102 


97  %  108  V 
34       138  V 
101      101 

18 'a  i'lii'v 


i06V  loov 

Lba"  i'oT * 

i  03  V 

ill.s8  110  V 

i    07 

L20      155 

r02V  108  "s 

iOOVIOOV 

100  V  102  V 

99J4  100  V 

LOOV  10058 

9b      100 V 

93%    95  V 


NOTB— Buyer  paya  accrued  interest  in  addition  to  the  purchase  price  .or  all  itoioii  i-ioud.s. 


No  price  Fnuay     lateai  Did  and   isKed 


Hlal  price. 


Philadebhia  and  Baltimore  otock  Exchanges— StocK  Record.  Daily,  Weekly,  Nearly 


ACTIVE   STOCKS 

(tor  Bonus  and  Inactive 
Stocks  see  below) 


ihi.P.'iioi'c 
Con.  Gas  El.  L.  *  Pow.lOo 

Do     pret 100 

Northern  Central 50 

■■seaboard  (new) loo 

Do     2d  pref 100 

United  Ry  &  Electric.   60 

1'liilndrirtliia 

American  Cement 50 

American  Railways oo 

Cambria  Steel 50 

lilectric  Co  ol  America  lo 
Elec  Storage  Battery..  1  oO 


tien  Asphalt  tr  ctls 
Do     prel  tr  ctls 


....loo 

....100 


Keystone  Teie  dions...   50 

i.ake  Superior  Corp loo 

Lehigh  c  <fc  Navtrctfs.  50 

Lehigh.  Valley 6u 

feunsylvauia  KK 50 

PUUadelp'aColPitlao).  50 
Philadelphia  l>ll6Ctrict.  26 
PliUa  Rapid  Transit  ...   50 

ileailin!; 50 

Tone  pah  Mining    1 

uiuuu  iraotiiin 50 


M.ange 
Jan  1 


Since 


Lowest 


30 

76 
100 

1  1;,4 

22% 
U«4 


Mar   fc 
Mar  it 

Jan    J 
Feb    . 

Feb  24 
Feb   i 


6.854  United  Gas  limit 50 


37%  April- 
44%J'iy   c 

32  V  b"eo2i 
xlo  '6  Jan  2i 
43  Jan  30 
15  '•i  Jan 
53  Jan 
9  V  ■>  an  - 1 
14J4  Jan 
90  Jan  5 
0  I  F«*b  23 
03  V  Feb  2  J 
40  V  f'eo  i.i 

11  -4  1'VIJ-N 
24  V  J  an  • 
59  V  Feb  23 
534  Jan  10 
;",0%  Jan 
«4%  Havl3 


linjlusi 


42  V  May  I 
89     May  lb 

l  1 1     Jan  It 

21  V  J'neU 
41  »l«l' 
14%Auglt 


43     Jau    i. 

4  634  eel;  1" 
46l4Aug    -i 

l2%J'ly  1  < 
63  V  J'ly  3o 

25^4  Feb  . 
7 1     Aug .  i 
15     Api  19 
33  'u  May 
L21 V  Aug  1 
80  V  Augi 
71^4  Aug 
19V  Anglo 
12V  May  I 
;•! 6 ^  aim  2 - 

S2i5l6  Aug  i : 

7ia18  Mar  fit 
58%  May  i 

94  lj  f  eh    t 


.anqe  lor  J^eviout 
Year  ( lUlIX  > 


Lowest 


20 
65 
SO 
4 
10 
in 


Jan 

MaL 

Jan 

Feo 

Fel 

Jan 


32  V  Mai 
42J4  Alai 
26%  Feb 

8  Hi  Jau 
24  >s  Feb 

3  V  Jau 
19%  Jai. 

i  V  >J  an 

3%  Feb 
78  V  Jan 
52%  Feb 
54'Jie  Jan 
34  V  Mai 

5  V  K'eb 
112  V J'u< 
IB^ie  Feb 

3%  Jan 

-44  V  J'ne 

7:-iV  Jan 


/i  hi  tiest 


30     Dec 

81 V  Dec 
1 02     Dec 


15 

26 
12 


Dec 
Dec 
Nov 


43     Dec 

46  '•j  Nov 
40  V;  Dec 
1 1 V  Oeo 

47  >i  Dec 
19%  Dec 
59  V  Deo 

9  May 
17  Dee 
07%  Dec 
70^4  Dec 
ti(jila  Deo 
44->4  Dec 
12:<8  Nov 
25  V  Deo 
71iil6Dec 
9  's  Apr 
5  (3  V  Apr 
94a4  Dec 


Inactive  >iocu» 

Allegheny  Valpret 51 

American  Cement 50 

Amer   Pipe  Mfg lot 

Bell  Telephone  tPa).10t, 

Cambria  lion <ji 

Central  Coal  &  Coke.lOi 
ConsolTracoi  NJ...100 
Diamond  State  Steel..  10 

Preferred It 

Eastou  con  Electric  t>.5o 
Elec  Storage  Batt lot 

Prelerred 100 

Ft  Wayne  &W  V 100 

Glermauiown  Pass 60 

Indianapolis  st loo 

Indiana  Union  Tr 101 

Insurance  Co  ol  N  A..U 
Inter  Sin  Po vv  &  cliem.50 
Keystone  Telephone  ..50 

Preterred I 

KeysloneW.itchCase.iOii 

Lit  Brothers 10 

Little  Schuylkill 50 

Mlnelull  <t  Schuyl  Ii... 
N  lii:\     ii.'  "ii  Ai    .Steel.  6 

Noitliern  Central 5o 

North  Pennsylvania.. 5L 

Pennsylvania  Salt 50 

Pennsylvania  m eel. .100 

Preterred loo 

Phila  Co  (Pitts)  pret...5u 
Phil  ceinian  &  Norris.50 

Phila  Trai  lion 50 

Railways  Geueral lo 

Susquen  Iron  &  Steel. .5 

ridewater  steel lo 

Preterred it1 

Tonopah  .Miuini;  ot  JSevl 

Uniou  Tr  oi  lnd loi. 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  liou&  Steel.  11 
West  Jersey  <fc  beaSh.50 

JVestmoreland  Coal 5i 

Wilkes  Gas  &  Elec. .101 


30 
"84 


Oo  v 


40 

iL'iv 


22' 


13 

42V 

"la" 

'ei* 

ins 

I  00  V 

111 

"i"i"\ 
«3< 


61 


125 


lo 
02 " 
.oO1 


6^. 

252' 


9S- 
bt 


HO-. 
45  l4 

*90V 
10 


6% 
253* 

'  "*9  V 

5S 
98  K 
7o 


JioutN 
Prices  are  all  ''and 
interest." 
|  Al  Val  K  ext  7s  1910  A-O 
Alt&LVEleC4  Vs'33.F-A 
AmKysconvSs  1011.  J-D 
Atl  City  1st  5sg'19.M-N 
BergcfcKKrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Cllococ  i\lelst5s  1949  J  -J 
Ch  Ok  <&G  gen  5s TO  J-J 
Col  St  By  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
K<fc  A  let  M  5s  1020  M-N 
Klec  <fc  Peo  Tr  stk  tr  ctis 
Kq  II  Gas-List  g  5s  192^ 
Indianapolis  liy  4s. 1933 
Interstato  4s  1943  ..F-A 
Lehigh  Nav  4Vs  T4.Q-J 

KRs  4s  g 1914. y-t 

Gen  M  4Vs  g.l924.<4-l< 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  6s J  -D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1030 
N  Y  Fli<fcNol8t4s'39  J-J 
Income  4s  1939. ..M-N 
NoOlnoTracconasTO.J-J 
fenn  gen  6s  1010  ... Vai 

Consoi  5s  1919 Vai 

Penn  &  Mil  Steel  con  6s. 
Pa  <fe  N  Y  Can  5s  '3'J.A-O 

Con  4s  1939 A-0 

Penn  steel  1st  5s  '17  M  -N 
People's  Tr  tr  certs  I 
P  Co  lstcfc  col  tr  5s' 49  M 

Con<fccoitr5s  1951.  m-N 
Phil  Klec  sold  trust  oils 

Trust  cert  Ms  4s 

P  <fc  K  gei>  M  6  g  '20. A  ii 
Gen  M  43gl920..AlteO 




. .  . 

86% 

87  V 

116'-. 
1  1  2  '•. 
106  V 

io'6" 

117 

Ho 
106 

io'..-'.i 

1 00  Ki 

93 

"93  V 



51 

52 

105  V 

ioi" 

10314 

107 

110 

UOV 

I'lV 

.50 

97 
08 


los 

100  'v 


101^4 


. 


■  •  i  '.1 
68  V 


I'HIi.AIKilliPHIA 


tiia 


102 '4 

uov 


07M 

98 

1 05  >■.' 

102:>4 

9  7  ■■. 

98 

lo.:  'i 

02V 

7. V'., 

76 

10'J 

1'h  &  Read  2d  53  '33.  A-O 

Con  M  7a  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. CJ-E 
P  W&  B  col  tr  4s'21.J-J 
Portland  liy  1st  6s  1930. 
Roch  Ky&  Lcoii  5s'54J-J 
Spanish  Am  Ir  Os  '27  J-J 
U  Trac  lnd  gen  5s'19.J-J 
Un  RysTr  ctls  4s'49J&J 
United  Rys  Inv  lstcollti 

8168  1926 -_M  -N 

U  Trac  Int  Ken  5s  '97  J-J 
Welsbach  s  t  5s  1030. J-D 
Wlks-BGifoEcon5s'55J-J 
BALTliHOlCli 
Inactive  Stocks 
Ala  Cons  Coai&  lion.  100 

Prel 100 

Atlanta  &  Charlotte. .100 
Atlan  Coast  K  iCouu)10o 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Prelerred 50 

Georgia  sou  &  FU...100 

1st  prel loo 

2d  pref 100 

G-B-S  Brewing 100 

Bondt) 

Prices  are  alt  "  and 

interest." 

Anacostia  A3  Pot  5s 

Atl  it  Chext4HzS  TO. J-J 
Atlan  C  D  RK4sl052M-S 
Atl  Coast  K(Ct)ctts  5s  J-D 

Ctls  ol  mdeOt  4s J-J 

5-20  yr  4s  1925 J-J 

BaltCPasslst5s'HM-N 
Bait  Funds  5s.  1910  M-N 
Exchanac  ii  Vs  1930  J  -J 
Balt<&  Plsttisml'H  A-O 
BSP&O  lst4VS'53B'-A 
lialt  Trao  lsl  6s. .'29  MA 
No  Bait  Div  6s  1042  J-D 
Cent'l  Rycon5sl932  .M-N 
Kxt  A;  Imp  58.1932  M  S 


105 
102 
111 
99  V 

"9 "9  V 

104 
"79  V 

85  V 

85*  \ 
102 


ASl^ 


120 
tOO 

10  i" 
105 

95 

80 

85  h 


JJLu 


320 

J35 

90 

95 

6H 

7 

21 '4 

21J., 

20 

94 

90 

75 

80 

2 

3 

103 

103 '-. 

100 

95  '-. 

90 

106 

109 

So 

88 

93 

a 

101 

101'-. 

107 

103 

988d 

99l- 

102-, 

103  V 

■'. 

94 

110 

11  IK, 

113 

111 

IPS 

110 

111 

Ll.ls< 

Unas  city  Ry  1st  6s'23  J  -J 
Chas  Ry  G  Ji  Kl  5s  '99  M-l~ 
CharlCffcA  2d7s'10A-O 
City  &  Sub  1st  5s. .'22  J-D 
Oilyoi  ,8ubtWas)lst5s'48 
Coalrii  1  Ry  lst5s'20F-A 
CoicfcGrnv  lst6s.l916J-J 
Consoi  Gas  0S...1910  J-D 

5s ..1939  J-D 

Ga<fe  Ala  1st  cou  5s  '45J-J 
GaCar&N  lst5sg'29J-J 
Georgia  P  1st  0s...'22  J  -J 
GaS0&  Fla  1st  5s  1045J-J 
G-B-S  Brew  3-4s  1951M-t 

2d  income  6s  1951  M-N 
Kdoxv  Trac  lsl  5s  '28A-G 
LakeRKllstgu6s'42M-S 
AlaconRy<feDtlst5s'53J-J 
-Memphis  St  1st  5s' 4 5  J-.J 
.Uet.su  Wash)lst5s'25  FA 
Mt  Ver  Cot  Duck  1st  5s. 
N  pt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  4  Vs  1926  A-O 

series  A  5a  1920 — J-J 

Series  B  6s  1020 J-J 

Pitt  Un  Trac  5s  1997. J -J 
Poto  Val  1st  5s  1041. .J-J 
s-iv  Fla&Weai  5s '34  A-o 
seaboard  A  1.  Is  I960  A-O 
.-., -an  &  Roan  5s  1926. J-J 
south  Bound  1st  6s. .A  O 
U  Kl  L&P  1st  4 •  Vs'29  M-JS 
Un  Ry  &  Kl  1  si  4s  '19  id  -s 

Income  4s  1949 1   D 

Funding  5a  L936...J-D 

VaMld  2d  set-  lis  'll.-M-S 

3d  series  6s  1916. -M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1920..M-S 

Va  (Siaiei  3a  new  '32.  J  -J 

Fui  1  1 1. J -J 

West  .N  C  eon  ' 

,  aCJiPlst6g'll  J-J 
WU  &  Weld  53..1935.J-J 


A  sic 


100 

91H, 
102-v 
108 
103»4 
103 
109 
101 
lllk 
105  •-. 
105 
110 
109 

46 

13 
107 
115 

ibo" 
110 

8  13., 
03  V 

10a 

104 

115 

115 

108 

103  h 

110 

89»4 

108 
lo7 

02 

88 

68^ 

86  >., 
103 
105 
105 
107 

91 

91 
lo7 
102'- 
113 


03 


109 
104 

1 03  "a 

111 

10IV 

llla4 

106 

106V 

iO*9V 
10  V 
14  V 

109 


lOOV 


82 
95 


90  V 

109 

(09 
94 
88  V 
6  8% 
85^4 


92 

92 
109 
1023«- 
114 


•Bid  aud  asked;  no  sales  on  this  day.    II  Ex-rights. 


$7.5©  paid,    t$  12  V  paid.  %  $13  V  paid,  i  $35  paid.  aKeceipts.  &4i25paid.  c$30paid.  d$12Vpaid. 
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Volume  of  Rusiness  at  Stook  Exch  au  sees 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  ending 
A  Jig.  27  1909. 


Stocks. 


Shares.    |   Par  value. 


Saturday I      529, 41S    J48.441.800 


Monday i  891,946 

Tuesday .1  800. 10S 

Wednesday.. '  1,020,908 

Thursday 1,266,982 

Friday 1,155,366 


81,607,100 
73,930,800 

94.1S0.800 
116,6! 

107,336,600 


Railroad 

&c. 

Bonds. 


$1,713,500 
3,270,500 
2,779,000 
3,449,500 
5,507,000 
4,til6,000 


Total 


5,664,678  S522.117.3001  S21.335.500 


Stale 


S1S.OIMI 

124,000 
112.000 
SO, 000 
125,500 
165,500 


V.  S. 
Bonds. 


S10.000 
2,000 


5,000 


S625.OO01     817,000 


Sales  at 

New  York  Stock 

Eichaige. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

-nment  bonds 

State  bonds 

RR.  and  misc.  bonds. 

Total   bonds 


Week  ending  A<<g.  27. 


1909. 


1908. 


5,604,678    4,152,762 
$522,117,300  $377,463,300 
$1,500 


$7,000 

2.167,500 

20.S71.OO0 


$17,000 

625,000 

21,335,000 


521,977,000 


$23,045,500 


Jan.  1  to  Aug.  27. 


1909. 


1908. 


134,614,900    116,463.823 

812,349,891,825  $10,027,866,650 

$40,400       $139,900 


$337,700 

26,305,700 

899,706.100 


$459,620 

67,189,500 

535.293.700 


$926,349,5001   S602.942.820 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Aug.  27  1909. 


Boston. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total  . 


10,987 
14,796 
22,378 
27.413 
21,359 
24.117 


121,050 


Unlisted 
shares. 


Bond 
sales. 


12.321 
14.419 
27.297 
31,823 
22.022 
23,013 


$26,500 
21,500 
53,000 
85,000 
37,000 
42,000 


130.S95I     $265,000 


Philadelphia. 


Listed 
shares. 


8,630 
16,993 
19.651 
13,771 
10,520 

6,465 


76,030 


Unlisted 
shares. 


6,727 
6,111 
17,263 
15,467 
12.715 
13,607 


71,890 


Bond 
sales. 


$49,700 
23,000 
75,300 
40,400 
46,000 
24,200 


$258,600 


Outside  Securities 


Al!   bond   prices  are  now  "and  interest"  except  where  marked  "f." 


Street  Railways 

New  York  City 
Bleeck  St  &  Ful  F  stir.  1 00 

e  1st  mtge  4s  1950. J-J 
r  B'y  &  7th  Ave  stk._100 

e  2d  mt-re  5s  1914..  I-.I 

Con  5s  1943 — See  Stock 
B'way  Surf  1st  5s  gu  1924 
i  Cent'l  Crosst'n  stk._100 

<•  1st  mtge  6s  1922. M-N 
1  Cen  Pk  N  &  E  R  stk.  1  oo 
I Chr't'r  &  10th  St  stk  100 
Dol&9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914. ..F-A 
?  42d  &  Gr  St  F'y  stk. 100 
12d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  Stk 

lletropol  St  Ry — See  Stk 

Ninth  Avenue  stock 100 

Second  Avenue  stock. 100 

e  1st  mtge  5s  1909.. \I-  \ 

Consol  5s  1948 F-A 

l  Sixth  Avenue  stock.  100 

Sou  Boulev  5s  1945 J-J 

Bo  Fe  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 
&8th&29th  Sts  5s  '96A-0 
I  Twenty-third  St  stk. 100 
Union  Ry  1st  5s  1942. F-A 

Westchest  1st  5s  '43  J-J 
Brooklyn 
fctlan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  Stock.    10 

Con  5s — See  Stk  Exch 
BklnHgts  1st  5s  1941  A-O 
Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

Con  guar  5s — See  Stock 

Dklyn  Rap  Tran — See  Stk 

Coney  Isl  &  Bklvn..l00 

1st  cons  g  4s  1948..T-J 

Brk  C  &  N  5s  1939  J-J 
Gr'p't&LorSt  1st  6s  M&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  'As 
Steinway  1st  6s  1922. -J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s — SeePhi 

Crosst'wn  1  st  5s  '33  J- 1  > 
e  Conn  Ry  &  Ltg  com  _  1  oo 

e  Preferred 100 

1st  &  ref  4Hs — See  St! 
Grand  Rapids  Ry 100 

Preferred 100 

s  Lotiisv  St  5s  1930..  J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
e  New  Orl  Rys  &  Lgt.100 

e  Preferred 100 

Gen  Mg4}^s'35SeeS 
Pub  Serv  Corp  of  N  J,  100 

Tr  ctfs  2%  to  6%perpet 

Coll  5s  g  notes  '09. M-N 

North  Jersey  St  Ry.100 
1st  4s  1948 M-N 

Cons  Tract  of  N  J.  .100 
1st   5s   1933 J-D 

Ncw'kPasRy  5s  '30  J-J 


/— . 

28 

80 

Exc 

95 

/  45 

250 

/   95 

200 


Bid 

15 
65 

140 

/100 

Exc 

102 


95 

34 

90 

list 

100 
50 
300 
100 
250 


97 

/    50 

ange 

Exc 

Exc 

150 

16 

96 

74 

110 

60 

90 

Exc 

/    50 

85 

/   20 

200 

101 

60 

100 
97 
95 

191 

mse 
99 

100 
Exc 

Exc 
80 
75 
97 


Exc 


100 

Exc 

90 

105 


1071 
106 

961-> 
104V 
la  list 
100 

74 

80 
Exc 
103% 

89 
1077(, 
106 

19 

47% 
tk  Ex 
107 

91 
100% 

45 

78 

761 
1061" 
108" 


Ask 

30 

75 
155 
101 

St 
104 


100 

list 

list 

list 

170 

20 

100 

77 

120 

85 

95 

list 

80 

95 

25 

250 

"75 

101 
102 
100 
195 

list 

101 

103 

list 

list 

95 

85 

100 


list 


list 
95 


10812 
108 
97% 


104 

78 

85 
list 
105'4 

108% 

1)7 

191 

48 

list 
1081 

93 
10012 

55 

80 

77 

107% 
110 


Street  Railways 
Pub  Serv  Corp  N  J  {Con) 
Rapid  Tran  St  Rv.-lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s   1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securit'es 

New  York. 

Cent  Un  Gas  5s  g'27__J-J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com.. 100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  100 

Pre'erred 100 

nay  State  Gas 50 

BIngh't'n  (NY)   Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  T  5s  '36.J-J 
Consumers'  L  H  &  Pow 

5s  1938... ...J-D 

Denver  Gas  &  Elec...  100 

Gen  g  5s  1949  op.M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  1st  5s  '15.F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co. .100 

4s   1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g'  37.  A-O 
e  Laclede  Gas 100 

e  Preferred.. 100 

Madison  Gas  6s  19 26.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..  100 

c  Con  g  5s  1948. ..J-D 
No  Hudson  L  H  &  Pow — 

5s  1938 A&O 

Pat  &  Pas  Gas  &  Elec.  100 

e  Con  •'  5s  1049..  M-S 
St  Joseph  Gas  5s  193 7 .J-J 
Telegraph  &  Te'cphone 
e  Amer  Telcg  &  Cable.  100 
'■  Central  &  So  Amer_.100 
Comm'l  Un  Tel  (NY).  25 
Emp  &  Bay  State  Tel. 100 

franklin 100 

e  Gold  &  Stock  Tcleg.lOO 
N  Y  &  N  J  Teleph — Sec  St 
e  Northwestern  Teleg.  50 
Pacific  &  Atlantic, 
Southern  &  Atlantic.   25 


Bid 

Ask 

240 

250 

106 



77 

79 

129 

131 

991  ■> 

100 

106 

108 

106 

108 

103 

120 

122 

100 

cago 

list 

103 

1041? 

95 

100 

22 

231s 

7Uo 

Exc 

list 

Exc 

list 

44 

46 

89 

91 

88 

89 

102 

103 

Exc 

list 

145 

152 

101 

103 

104% 

1051.1 

97 

99 

43 

45 

/  97 

99 

70 

75 

90 

100 

105 

*44 

45 

*43 

45 

233 

238 

105 

107 

Us 

1'4 

94 

98 

Exc 

list 

7 

712 

Exc 

list 

89 

93 

106 

135 

140 

96 

97 

275 

132 

135 

74 

99 

102 

130 

132 

30 

33 

69 

72 

18 

25 

75 

90 

95 

104 

98 

103 

108 

131 

133 

9934 

1001 2 



108% 

106 

90 

95 

102 

104 

93 

97 

81 

86 

114 

117 

110 

120 

05 

75 

40 

45 

100 

115 

k  Exc 

list 

108 

114 

70 

78 

90 

100 

Ele'tric  Companies 

Chicago  Edison  Co — See  C 
e  Kings  Co  El  L&P  Co  100 
Narragan(Prov)  El  Co. 50 
MY&Q  El  L&PowCo.lOO 

Preferred 100 

United  Elec  of  N  J. ..100 

1st  g  4s  1949. J-D 

Ferry  Companies 
B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46. J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919.-J-D 
e  Union  Ferry  stock..  100 

e  1st  5s  1920 M-N 

Short-Term  Notes 

Am  Cigser  A  4s  '11. .M-S 

Ser  B  4s  Men  15  '12  M-S 
Am  Tel  &  Tel  g  5s  "10. J-J 
Atlan  Coast  L  5s  '10. M-S 
Cin  Ham&D4Hs  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Krie  6s,  Apr  8  1911..A-0 
Interb  R  T  g  6s  1911  M-N 

5s  Mca  1910 M-S 

KC  Rv&Light  6s  '12.M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10.M-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '1 1  J  &J 

4H%gnotes'12op  F&A 
South  Ry  g  5s  1910..F-A 
Southern  Ry  6s  1911.M-N 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  i> — See  Stk 

Chic  Gt  West  com(w  i)  1 00 
Preferred   (w  1) 100 

Chic  Peo  &  St  L  pref.. 100 
Deposited    stock 

Undeposited  stock 

Prior  lien  g  4  Hs'30M  &S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std..l00 

Kansas  City  Sou  5s  Apr  1 
1950    (w  i) — See  Stock 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company— 

1st  preferred 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Coll  5sext  May  '11  M-S 

Union  Pacific  4s — See  Stk 

West  Pac  1st  5s  '33. .M-S 

Industrial  and  Mi  seel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeck  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936— See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com. 100 

Preferred 100 

Am  Graphophonc  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n.-lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6sl935... A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com.  .100 
Amer  Typefders  com.  100 

Preferred 100 

Amer  Writing  Paper.  .100 

Preferred 100 

lstsf  g5s'19op  '09. J-J 
AtlGf&WIndSSLlnes.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..  50 

Preferred 50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper 

Butte  Coalition  Mining  1 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer.  .100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co..  100 
City  Investing  Co 100 

Preferred 100 

eClaflln  (H  B)  com. ..100 

elst   preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating.. .100 
Cons  Ry  Lgt&Refrig.lOO 


Bid 
icag 
127 
*91 

32 

70 

70 

76 


88 
34 
55 
96 
106 
95 
34 
65 
271-> 
94" 


98% 

98 
100% 
100% 

6- 

97I4 
IOII4 


103W 

101 
99-34 
9934 


Ask 
o  list 
131 

93 

37 

72 

75 

77 


92 
38 
65 
98 


40 
70 
29 
9S 


9914 

9834 
1001 
10034 

72 

98 
10134 


IO4I4 
101 
IOOI4 
IOOI4 


1003g]100 


100% 

10014 

100% 

99% 

10038 

0414% 
100% 

100% 

10012 

See  St 
9914 
96 
IOOI4 
IOOI4 
102U 
100l2 


Exc 
27 
58 


10034 
1001 
100% 
99% 
100% 
4% 
102 
101 
10034 

Rys 
9934 
98 

10034 

101 

103 

101 


list 
28 
59 


85 
45 

/  --- 
18% 
9712 


Exc 
tk  Ex 
125 
*33 
*68 

91 

75 

r     EXC 

991 

Exc 

98% 


931; 
*195 
115 

Exc 

150 

113 

222 

103 

9 

20 

132 

101 

95 

1 

30 

2 

tk  Ex 

1021 

70 

210 

*4'.o 
430 
40 
96 
3 
24 
S7>2 
9U 
28l2 
/   69 
30 
101 
tkEx 
IIS 
123 
?272% 
118 
105 

*634 
*25 
21" 
55' 
125 
130 
7 
60 
234 
16 
68 
520 
65 
98 
100 
91 
92 


5 
1912 


list 
list 
135 

36l2 

72 


77 
list 

100 

list 


94 
s200 
120 

list 
165 
110 

228 
105 


134 

104 


45 

6 

list 

10G 

71 
215 

514 
440 

43 

100 

4 

26 

881; 

101; 

301' 

71 

41 
sllO 
list 
123 
130 

l"2~3~" 
110 
7 

25% 
4 

65 

140 

133 

9 

70 
3% 

18 

72 
570 

70 
103 
105 

95 

9712 

90 


98 
25 


104 
30 


Industrie   and  Misce1. 
Consol  Rubber  Tire  ..loo. 

Preferred 100 

Debenture  4s  19j1  A&O 

Con  i  Steamship  Lines.  100 

Coll  tr  4s  1957  rets  J&J 

.Corn  Prod  Ref — See  Stock 

e  Crucible  Steel 100 

e  Preferred 100 

Cumberland-Ely  Copper. 5 
e  Diamond  Match  Co.  100 

Dominion  Copper 10 

Douglas  Copper 5 

Econ'y  Lt  &  P  (Joliet,  111) 
1st  M  s  f  g  5s  1956. J-D 

Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

eFederal  Sugar  of  NY-See 

eGeneral   Chemical 100 

c  Preferred 100 

Goldficld  Consol  Mines. 10 

G  >ld  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 

eHackensack     Water    Co 

Ref  g4s  '52  op  '12  .J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 
Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell    Mil! 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new.  100 
Hoboken  Land &Imp_ 100 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

e  Ingersoll-Rand  com. 100 

e  Preferred 100 

tnternat'i  Bank'g  Co.  100 

Internat'l  Mer  Mar — See  S 

International  Nickel.  .100 

Preferred 100 

lstg  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver. .100 

Preferred .100 

1st  6s  1948 J-D 

Interaat  Smelt  &  RefglOO 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

<Leh  &  Wilkes- B  Coal  50 
Lord  &  Taylor 100 

Preferred 1 00 

eLorillard  (P)  pref.. .100 
Madison  Sq  Garden. .100 

2d  6s  1919 ..M-N 

Manhattan  Transit 20 

Mitchell  Mining 10 

Monongahela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety  ( new). .-100 
Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

eNew  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
e  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com. 100 

Nipissing  Mines 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred. 50 

Pittsburgh  Coal— See  StL 
PopeMfgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitnev  pref  .100 
Realty  Assoc  (Bklyn).lOO 
Roval  Bak  Powd  com.  100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com  (w  I)  .  1 00 

Preferred   (w  i) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.. 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J ..100 
Swift  &  Co — See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas  &  Pacific  Coal.  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred „...100 

U  S  Casualty .100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  *11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.-lOO 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar .100 

Westingh'se  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStk 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


Bid 

23" 

/   30 

/  "20  " 

Exc 
13% 

*71ie 
129 

*1% 

94 
20 
60 

10 
70 
Stk  E 
94 
103 
*634 

*lo 

*9% 
210 

89 
50 
10 
20 
65 

106% 
35 


Ask 

5 
26 
35 

28" 

list 

13% 

81 

7Bi« 
130 

"l7g 


25 
65 

75~" 
x  list 
97 
106 
0laie 
1% 
9% 
220 

91 
55 

13 
26 
70 

10S% 
45 


9934 

7 

30 

100 

55 

90 

142% 

tk  Ex 

103 

85 

90 

9 

/   50 

8 

95 

109 

118 

102 

50 
*171.| 
2421" 
120  " 
100 

98 
130 

25 

80 

♦2% 
* . 

*7 
*253j 
11-' 
101 
185 
*231- 

*1% 

40 
Exc 
/100 

40 

82% 
240 

*4 
100 
*103g 
3 

58 

100% 
*23if 

* 

Exc 

44 

85 

95 
130 
160 
109 
129 


I Southern  &  Atlantic.   25      90     100 I 

Pershare.    a  Ex-rlghts.   b  Basis,    e  Sells  on  Stk.  Ex.,  but  not  very  active.    <  viat  price,    n  Noin.    s  Sale  price,  x  Ex-div.  v  Ex-rtghts 


445 

181* 

54% 

1 

1   24 

2 

KM 

19 

58 

84 
697 
Exc 
10034 

90 
153 

*634 
4 

50 

"67 
115 
115 
*52 
*52 

76 
107 

101" 

30 
z215 

49 
110 
106 
110 

1143j 

11434 

50 

Exc 


155 

♦118% 

Exc 

* 


106 


8 

40 

110 


147% 

list 

112 

91 

92 

14 

60 

11 
105 
111 
130 

103 
51 
1734 


110 
103 

40  " 
100 
234 


26 
115 
104 

24  ~ 

i1Bte 

53 

list 

47" 

85% 

"5" 
105 

10% 
4 

60 
102 

23% 

43 
list 

48 

93 
105 
140 
170 
110 
130 


455 

19 

55% 
1  i 

26 
4 

30 
110 

20 

60 

87 
700 
list 
101% 
100 


7 

60 

32% 

69 
118 
118 

57 

57 

78 
110 

11 

35 
220 

52 
117 

1T5" 

115% 
115% 

list" 


list 


109% 


z  New  stock. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  includine;  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  bec;in  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  toy  ether  separately  on  a  subsequent  paye. 


ROADS, 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East..r 
Ala  &  Vlcksb.-.r 
Vlcks  Shr  &  Pac.r 
Ala  Term  &  iVort li- 
ft Atch  Top  &  S  Ke. 
Atlanta  lilrm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostuok 
Belletonte  Central.. 
Boston  &  Maine.. r 
Bridgetcn  &  Saco  R 
Buff  Roeh  &  Plus.. 
Buffalo  &  Susq...  r 
Canadian  Northern. 

Canadian  Pacilic 

Central  of  Georgia. 
Centra,  -  .N  v.  ,j_i 
Central  Vermon i .  _  r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterlield  &  i^anc 
Chicago  &  Alton  Ry 
Chic  Burl  &  uuincyr 
Chicago  Great  West 
chic  lnd  &  Loulsv. 
Chic  lnd  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  U  cst..r 
Chic  St  P  M  &  C.r 
chic  Terra  Transit** 
Cin  Ham  &  Day..r 
Clev  Cin  Chic  oc  at  i. 
Colorado  Midland  r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

1  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl 
El  Paso  <8c  So  West.r 

Erie 

Evansvllle  &  Terre 

Fairchlid  &  N  E... 

Fonda  Johns  &  Glov 

Georgia    Railroad. . 

Georgia  South  &  Ela 

Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mi) 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
i  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 
Lake  Erie  <*c  West'n 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  <fc  Birmin  j'm 

Maine  Central t 

Manistique 

Maryland  &  Penn.. 
i  Mexican  Internat. 
a  Mexican  Railway, 
i  Mexican  Southern 
Mich/ran  Centra  - 
Mineral  Range  . . 
Minneap  &  St  Louis 
Minn  St  P  &SS  M 

Chicago  Division. 

Missouri  Kan  &  Tex 

Mo  Pac  &  Iron  Mtn 

Central  Branch.. 

Total  system 

',  Mobile  .Jack  &  K  ( 
Nashv  Chatt  &  St  1 
i  Nat  Rys  of  Mexico 
Nevada- Cat- Oregon 
Nevada  Central 


Latest  Gross  Earninas. 


Week  or 
Month. 


July 

July 

July 

June 

July    

2d  wk  Aug 
June 


July    

June 

July    

lune 

June 

3d  wk  Aug 

May    

3d  wk  Aug 
3d  wk  Aug 
Jd  wk  Aug 

uay 

«ay   

4th  wkJuly 
3d  wk  Aug 

June 

3d  wk  Aug 

day    

2d  wk  Aug 
•id  wk  Aug 
See  New 

June 

July 

July 

day    

June 

— >ee  New 

June 

Sd  wk  Aug 

June 

June 

June 

June 

June 

June 

June 

3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 

June 

3d  wk  Aug 

June 

May 

Haute — Set 

June 

lune 

June 

—Sec  Sout 
3d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 

Hily    

June 

June 

July    

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

June 

July 

2d  wk  Aug 
— See  New 
July 


June 

Juno 

■June 

lune 

3d  wk  Aug 
July  ... 

June 

July  ... 
July  ... 
3d  wk  Aug 
1st  wk  Aug 
1st  wk  Aug 
See  New  V 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
'.'1  wk  Aug 

Tunc 

3d  wk  Aug 
Sd  wk  Au . 
•ill  wk  Aug 
Wk  Aug  14 

June 

Sd  'vie  Aug 
2d  wk  Aug 
June 


Current 
Year. 


240,815 

121,332 

100,298 

4,047 

7,730,580 

43,079 

2,033,018 

6,950,872 

103,710 

4,189 

3,448,873 

4,600 

183,438 

185.938 

17.,, mi 

1,555,000 

200,000 

2,000.890 

293,526 

2,027 

627,860 

3  083 

332,167 

..139,751 

154,247 

119,346 

■iotA   Cen 

4,984  635 

.1,9(10,00. 

1,123,975 

97,186 

642,428 

VorK  Cen 

188,850 

296, 72C 

10,756 

78,526 

10,715 

29,027 

196  704 

1,545,741 

2,882,952 

430,200 

32,715 

38,861 

25,618 

1,048,688 

68,595 

628,412 

1.299,728 

Rock  Is 

1.317 

69,714 

179,740 

hern  Ral 

857,003 

127,799 

36,406 

43,521 

5,144,975 

140,390 

409  018 

4  599,037 

130,000 

122,464 

61,831 

155,917 

666,028 

34,987 

Vorl;  Cen 

2,754,398 

30,360 

Inc.  61 

92,412 

84,215 

903,540 

11,184 

755,308 

3,193 

31,693 

135,234 

105,700 

22,668 

ork  Centr 

17,640 

78,249 

247,153 

165,788 

1,890.871 

988,000 

37,000 

1,025,000 

28,10  1 

897,235 

895,415 

10,825 

7,385 


lu!y  1  to  Latest  Date. 


212,100 

117,011 

108,300 

3,552 

3,985,401 

31,410 

1.928,906 

8, 149, 557 

180,891 

4,953 

3,045.002 

0.2,65 

144, 0S6 

149.300 

162,500 

1,350,000 

185,800 

2,280,100 

265,605 

1,980 

527,593 

3.392 

279,529 

5,507,592 

168,844 

105,524 

i ral . 

4,391,265 

j, 213. 277 

998,487 

77,523 

660,757 

tral. 

164,907 

286,420 

15,801 

74,919 

4,777 

22,007 

145,567 

1,497,875 

2,889,893 

390,000 

34.56C 

41,921 

24,980 

559,750 

51,574 

529,428 

3,851,252 

land  Syst 

1,613 

63,621 

191,190 

way. 

798,254 

122,271 

35,842 

40,480 

1,450,493 

126,912 

448,621 

4,253,257 

126,000 

119,267 

03,784 

177,440 

714,334 

21,279 

tral. 

2.526,451 
35,005 
549 

97,604 

75  960 

835,170 

11,387 

688,040 

7,408 

29,529 

144,469 

131,700 

22.181 

i\ 

16,014 

73, S3  7 

214,538 

146,190 

1.730.114 

849.000 

36,000 

885,00(1 

23,938 

779,313 

884,997 

8,803 

0,893 


Current 
Year. 

S 

240,815 

121.332 

106.298 

61,715 

7,730,590 

261,766 

26,144.065 

6,950,872 

2,818,141 

4,189 

39,52S,698 

48.511 

1.387,081 

2,094,398 

1,397.000 

11,772,000 

1,465,338 

23,415,038 

3,202,035 

6,427 

4,063,267 

54,246 

1,902,953 

72,185,803 

963,601 

841,325 

59,897,463 
5,900,007 
1,123,975 
1.000,133 
7,897,048 


2,312 

2,096 
279, 
766 
106 
329 

2,157 
18,798 
33,553 

3,314 
171 
232 
174 

6.847 
515 

7,274 
46.243, 

m. 
19, 
773, 

2,751 


590 
102 
231 
021 
300 
913 
165 
586 
436 
900 
776 
159 
991 
572 
938 
014 
297  45 


Previous 
Year. 


212,100 

117,011 

108,300 

45.004 

6,985,401 

204,008 

20.029.052 

0,1 .19,557 

2,018,328 

4.953 

38,090,749 

52,999 

1,104,7  58 

1.925.018 

1,233,000 

10,  I  12,000 

1,492,402 

i4. 922. 887 

3,118,030 

11,502 

3,677,911 

02,552 

1,800,739 

72,004,307 

985,003 

763,674 


56,932,020 

5,213,2/- 7 

998,487 

1,009.430 

8.011,484 


894 
848 
094 


6,049,064 

598,691 

186,771 

192,786 

5,144,975 

1,873,196 

5,878,414 

4.599.037 

930,000 

910,511 

427,829 

2,127,637 

666,028 


2,754,398 

412,625 

Dec    58 

1,186,401 

1,023,737 

6,527,097 

1  1,184 

8,337.723 

3,193 

31,093 

942,054 

839,400 

131,588 


124, 

595 

1,736, 

1,207 

25.300 

6,756 

230 

6,980 

170 

11,122, 

6,583 

64 

75 


923 

85  7 
798 
1  10 
915 
OOQ 
(Kin 
000 
100 

111 

588 
762 
388 


,200,765 
,085,012 
282,581 
807,322 
117,733 
308,101 
,039,408 
,535,114 
,810.254 
,777,900 
179,598 
225,651 
174,037 
,207,509 
392,360 
,564,094 
,670.370 


19,309 

777,474 

2,858,750 

5,691,866 

590,739 

184,977 

222,710 

4,450,493 

2,060,878 

5,841,763 

4,253,257 

801,000 

898,288 

045,500 

2,022,938 

744,334 


2,526,451 

497,933 

,131 

1,144,522 

992,052 

6,178,563 

11,387 

8,514,256 

7,408 

29,529 

959,608 

736,300 

130,303 


116,692 
531,434 
,571,871 
083,594 
,283,6'?0 
,928, 000 
228,000 
,156,000 
164,114 
802,035 
,266,528 
49,261 
75,472 


ROADS. 


CNYC&  Hud  Rlv. 

Lake  Shore  &  M  S 

nLake  Erle&West 

Chic  lnd  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L. 

Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &  Lake  Eric 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines... 
N  V  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.. 
Norfolk  <*c  South.. r 
Norfo'k  &  Western. 
Northern  Central  .. 
Northern  Pacifier 

Pacific  Coast  Co 

1  Pennsylvania  Co..r 
d  Penn — E  of  P  &  E 

dWest  of  P  &  E. 
Pere  Marquette  —  r 
Phila  Bait  &  Wash. 
Pitts  Cin  Chic&  StI, 
Raleigh  &  Southp't 
Reading  Company. 

Phila  &  Reading.r 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

f  Evansv  &  Ter  H 

Total  of  all  lines. 
St  Jos  &  Grand  I  si. 
St  Louis  Southwest 
San  Ped  LA  &  S  L.r 
Seaboard  Air  Line. 

Atlanta  &  Birm.. 

Florida  West  Sh. 
Southern  Indiana. r 
c  Southern  Pac  Co. 
Southern  Railway.  . 

Mobile  &  Ohio.. . 

Cin  N  O&  T  Pac. 

Ala  Great  South. 

Georgia  So  &Fla. 

Texas    Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia r 

Inla  &Sou  West 

Wabash 

Western  Maryland  .r 
WestJersey  &  Seash 
Wheeling  <%  L  E._r 
White  Riv(Vt)2  wks 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail 


I. ales'.  Gross  Earntiivs. 


Week  or 

Month. 


June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
fune 
June 
June 
May 
July 
June 
June 
June 
fune 
June 
June 
June 
June 
June 
July 
July 


June 

May 

May    

Juue 

May 

2d  wk  Aug 

June 

June 

June 

June 

•June 

•June 

3d  wk  Aug 
June 


June 

June 

June 

June 

June 

3d  wk  Aug 
3d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Ai 
3d  wk  Aug 

June 

June 

3d  wk  Au 
2d  wk  Aug 

June 

June 

June 

July    ... 
3d  wk  Aug 

June 

•June 

June 

end  July  31 

July    

July    


Various  Fiscal  Years. 


Current 
Year. 


695.909 
3  648,559 

384.582 

217,778 
2,177,052 
2,172,925 

228,783 

82,034 

1.279.907 

260,591 

741,318 
18889408 

719,329 
1,827,26/ 

261,079 

216,168 
2.745,450 
1,009,802 
6  147,097 

662,370 
1,210,206 
12580687 
Inc.  97 
1,195,678 
1,520,817 

,439,388 
11,481' 


182,793 

54  5.783 

5.781  ,491 

193,952 

74,820 

10,284 

5,443,471 

3,092,535 

818.128 

156,881 

9,510,816 

105,340 

184,81n 

755,283 

1,290,510 

69,203 

9,816 

98,888, 

10397489 

1,012,543 

180,374 

148,657 

64,572 

34,064 

18,375 

246,973 

5,881 

311,738 

23,888 

78,940 

6,169 

6,864.177 

708,656 

102,116 

618,115 

496,446 

537,124 

509,361 

1.335 

15,804 

655,598 


Previous 
Year. 


6.943  941 

3,004,390 
340,380 
207,420 

1,923  424 

1,956,940 
210,109 
80,73  5 
833,792 
234,911 
632,114 

16374165 
7  10,20  1 

1,357,204 
201,322 
183,913 

2,151  ,23  0 
969,302 

4,240.698 
592.286 

3,509,014 

11313187 

1,000 

1,012.132 

1,430,317 

2,227,904 
9,703 


,882,730 

,075,705 

,370.097 

178,060 

65,652 

12,191 

197,279 

,423,192 

767,739 

162,044 

550,254 

118,479 

194,099 

605,760 

163,379 

08,466 

7,814 

85,754 

,263.596 

943,871 

171,467 

142.900 

66,088 

33,409 

21,200 

224,989 

0,312 

355,709 

24,312 

89,4  70 

6,589 

,131.18" 

692.308 

92,573 

543,774 

429,232 

499,224 

471,411 

801 

15,843 

584,551 


Period. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

a  Mexican  Southern 

cNew  York  Central  &  Hud  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Jan 
Jan 

Jan 


Jan  1 
Jan  1 
Tan    1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

D.c  1 

Jan   1 

Jan    1 


to  July 

to  June 

to  July 

to  Aug 

to  Aug 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  June 

to  July 

to  May 

to  Aug 

to  June 


uly  1  to  Lates'.  Date 


current 
Year. 

S 
90,760,530 
il. 809, 751 

4,661,463 

2.932,785 
25.773,574 
20,113.700 

2,830.040 

1.108  475 
12,084,787 

2,880,248 

9. 50D.3UI 
220476000 

8,290,170 
54,3  17,630 

3,026,080 

210,  I 

29,327,101 

11,058,648 

68,460,747 

6,580,511, 
41,681,765 
142419390 

Dec.  2.44 
14,169,565 
16.929  349 

2,439,388 
11,488 

39,060,234 

32.838,555 

69  710,850 

2,026,325 

797,440 

65,989 

61,184,887 

38,195,738 

10,209,019 

2,093,997 

111744241 

1,502,113 

1,3  04,719 

7,450,402 

16,451,677 

942,870 

153,539 

1,189,455 

120521909 

7,239,268 

1,301,170 

959,174 

409,004 

231,060 

111,804 

1,722,332 

74,362 

4,089,007 

149,504 

451,790 

81,320 

78,750,401 

8.773,395 

102,111 

3,990,182 

5,952,091; 

5,464,658 

5,633,044 


Previous 
Year. 


89,748,700 

41,190  527 

4,590.517 

2.790,387 

20,044,036 

24,858.757 

2,832,450 

921,309 

11,950,071 

2,905,080 

9,753,007 

217535553 

8,121,494 

53,050,145 

3,088.755 

183,918 

28,962,217 

12,436,248 

08,220,077 

7,2/2,958 

43.300.842 

149092190 

1,900 

13,322,921 

16,895,349 

2,227,904 

9,703 

39,878,882 

35,937.330 

74,657,762 

2,003,114 

749,530 

72,495 

58,484,197 

35,806,132 

10,742,731 

2,204,009 

107237130 

1,609,017 

1,310,717 

7,518,512 

15,675,449 

868,893 

124,011 

1,568,515 

123  272423 

6,803,107 

1,215,723 

917,606 

425,242 

206,898 

116,485 

1,668,973 

88,081 

4,191,999 

155,022 

453,021 

62,158 

76,039,225 

9,170,639 

92,573 

3,682,256 

5,048,278 

5,713,858 

5,397,001 


15,801 
655,598 

Current 
Year. 

833,441 

9,224,676 

24,4  58 

4.560,300 

816,2711 

42,573,770 

20.245,108 

2,167,342 

1,426,683 

12,590,369 

12,508,022 

1,330.351 

524.630 

5,782,642 

1.370,055 

4,671,473 

1051:, 

5.711,091 

70,142,949 

inc. 4, 80 

8,465,211 

16,081,14" 

413,839 

8,340 

2.398,452 


1.5,8  13 
584,551 


$33,494 

8,817,462 

3  5,254 

4,678,200 

769,410 

38,310,596 

17,826,590 

1,950,117 

1,285,405 

11,330,909 

10,850.725 

1,204,024 

395,914 

4,087,715 

1,233,491 

4,509,019 

93,050,505 

5,431  ,294 

64,023,149 

1,100 

7,710.111 

'.447 

352,927 

7,666 

2,272,352 


AGGREGATES   OP    GSOSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


!  1    week  June  (44  roads) 

!d    week  June  (4  1  roads) 

Itn  week  June  ( 15  roads) 
1st  week  July  (  10  roads) 
id    week  July    ( I  l  roads) 


id  week  July 
4th  week  July 
1st  week  Aug 
2d  week  Aug 
3d    week  Aug 


( I  I  "oadsl  .. 

(49  roads) 

loads) 

i  10  roads) 

(33  road**... 


Cur'nl  Year 


10,509,500 
10.668,019 
14,425,835 
10,347,005 
10,4  17,1  10 
10,795,980 
16,580,173 
11,311.290 
11,565,701 
10,920,080 


Prev's   Year 


$ 

9,018,010 

9.763.404 
13,390.131 

9,517,516 
10,052.818 
10,228,187 
15,075,834 
10,235,361 
10,600,774 

9,931,209 


Inc.  or  Dec. 

% 

4-951,556 

9.89  ; 

+  905,215 

9.27 

+  1,035,701 

7.73   | 

+  830,059 

8.72  1 

+39    .  ■ 

3.92   I 

t- 507.793 

5.5  5 

+  1,504,339 

9.98 

+1,075.929 

10.51 

+  9  04. 990 

9.10 

+  988.877 

9.90 

Monthly  Summaries. 


Month  Oct     1908  (790  roads)  . 
Month  Nov    1908  (804  roads) 
Month  Dec     1908  (798  roads). 
Month  Jan     1909  (780  roads) 
Month  Feb     1909  (792  roads) . 
Month  Men    1909  (715  roads) 
Month  April  1009   (815  roa  Is) 
Month  May  1909  (849  road 
Month  June  1909  (001  n 
1   ih  July    1909  (  52  roai    I 


Cur'nl  Year 


231,015.129 
210,971,123 
205,210  481 
182,34  7  842 
173,857,200 

0  ■  167,425 
191,119,035 
201  .I  13,840 
185,31 

53,904,004 


Prev's  Year 


$ 
249,932,145 
218,907,731 
193,791.045 
17'.'.  2  7. 5,9  16 
159.982.896 
180,8  19,  95 
109,912,827 
174,105,001 
■ 
49,721.071 


Inc.  or  Dec. 


—18,317,010 
— 7.99 
l   1  1    i 
4-10.07 

+-13.884,310 
1-21  .278.380 

+  27,038,'- 
+24,708,80) 
t-    1,182,9331   8.42 


7.45 
3.65 
5.90 

5.84 

8.68 

1  1.78 

12.48 

15.47 


, ,,  i  currency,     o  Includes  earnings  of  Gulf  ix  Chicago  Division,     c  Includes  the  Houston  &  Tc   a  il  and  Its  subsidiary  lines  In  hotl         rs 

a  i  p<  era  lines  directly  operated,     e  Includes  the  New  York  &  Ottawa,  the  St.  0a  >  nee  &    \!ii  •  ,  .  I  ittav  a  <N:  .New  York  Ry.,  the  Icier  of 

wnicn,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Con  Commission.  <  Mb    &    Indiana    kh.     h  In 

a-  Includes  In  bol  h  years 

ulc  receipts  from  sale  of 

icrce  Commission  method 

prescrlbedby 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sura  up  separately  the  earnings  for  the  third 
week  of  August.  The  table  covers  33  roads  and  shows  9.96% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  August. 


Buffalo  Rochester  &  Pittsb'gh. 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

<apeake  &  Ohio 

Chicago   &  Alton 

Chicago  Ind  &  Louisville 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit   &  Mackinac 

Duluth  South  Shore  &  Atlantic- 
Grand  Trunk  of  Canada 1 

Grand  Trunk  Western !• 

Detroit  Gr  Hav  &  Milwaukee  I 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

M  exican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneap  St  P  &  S  S  M 

Chicago   Division 

Mo  Pacific  &  Iron  Mountain 

Central  Branch 

Mobile  &  Ohio 

National  Railways  of  Mexico.  _ 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria   &  Western 

Wabash 


1909. 


$ 

183,439 

175,100 

,555,000 

200,000 

627,860 

332,167 

119,346 

296,729 

430.200 

25,618 

68,595 

857,003 


130,000 
122,464 

61,831 
903,540 
135,234 

17,646 

78,249 
247,153 
165,788 
988,000 

37.000 
180,374 
895,415 
184,816 
1,012,543 
246,973 

23,888 
618,115 


Total   (33   roads).,. 
Net  increase  (9.96%). 


10,920,086 


1908. 


$ 

144,053 

162,500 

1,356,000 

185,800 

527,593 

279,529 

105,524 

286,420 

396,600 

24,980 

51,574 

798,254 


126,000 
119,267 

63,784 
835,170 
144,469 

16,014 

73,837 
214,538 
146,190 
849,000 

36,000 
171,467 
884,997 
194,699 
943,875 
224,989 

24,312 
543,774 

9,931,209 


! 


$ 
39.386 
11'. 600 

199,000 
14,200 

100,267 
52,638 
13,822 
10,309 
33,600 
638 
17,021 

58,749 


4,000 
3,197 


68,370 


1,032 

I  ,  '  1  1' 

32,615 

19,598 

139,000 

1,000 

8,907 

10,418 


Decrease. 


$ 


1,953 
9,235 


9,883 

68,668 

21,984 

424 

74,341 

1,010,372 

21,495 

988,877 

For  the  second  week  of  August  our  final  statement  covers 
46  roads  and  shows  9.10%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Second  Week  of  August. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (29  roads) . 

$ 

10,269,564 

64,572 

43.079 

154,247 

123,554 

148,657 

32,715 

38,861 

72,309 

34,064 

34,987 

17,049 

240,161 

155,695 

28,104 

10,825 

18,375 

78,946 

$ 

9,375,540 

66,083 

31,410 

168,844 

109,414 

142,900 

34,566 

41,921 

53,372 

33,469 

21,279 

15,837 

217,690 

144,912 

23,938 

8,863 

21,266 

89,470 

$ 

945,411 

$ 

51 

1 

387 
511 

Atlanta  Birmingham  &  Atlantic 

11 

669 

Chicago  Great  Western 

14 

597 

Chicago  Indianapolis  &  Louisv 

14,140 
5,757 

Cincinnati  New  Orl  &  Texas  Pac 

Detroit  Toledo  &  Ironton 

1 
3 

851 

060 

Duluth  South  Shore  &  Atlantic 

18 

13 

1 

22 

10 

4 

1 

937 
595 
708 
212 
471 
783 
166 
962 

Georgia  Southern  &  Florida 

Kansas  Citv  Mexico  &  Orient.  . 

--. 

-.- 

Mineral  Range 

Minneapolis  St  Paul  4SSM.. 
Chicago  Division 

Mobile  Jackson  &  Kansas  City. 

Nevada-California-Oregon. 

Texas  Central 

2 
10 

891 

Toledo  St  Louis  &  Western 

5?4 

Total  (46  roads) 

Net  increase  (9.10%) .. 

11,565,764 

10,600,774 

1,050 
964 

811 
990 

85,821 

Net  Earnings  Monthly  to  Latest  Dates. — The  table'fol- 
lowing  shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings — Net  Earnings 

Current        Previous        Current         Previous 
Year.  l  cur.  Year.  Year. 

Roads.  $  $  $  $ 

Atch  Top  &  Santa  Fe.b-July  7,730,596     6,985,401    j2, 714,574    j2, 628, 915 

Buffalo  Gas  Co — 

Jan  1   to  July  31 149,679         132,364 

Buffalo  Roch  &  Pitts. b-July       796,585  653,572  347,577  203,228 

Canadian    Northern.:.  .July       843,500  728,500  229,600  202,900 

Central  of  Georgia. a July       872,938  931,262  178.999  241,921 

Cumberl'd  Te!   &  Tel.b-July       520,923  500,094  218,800  216,621 

Jan   1    to  July  31 3,701,756  3,557,074  1,583,227  1,515,404 

Detroit  &  Mackinac.a.-July       102,525  104,603  26,581  36,568 

Genesee   &  Wyoming. b — 

r    1   to  June  30 29,347  31,729  17,397  14,753 

Jan    1  to  June  30 '  46,615  20,826  15,000 

July  1  to  June  30 91,859  103,912  37,998  33,005 

Iowa  Central. a July       252,739  231,712  ft31,162  7*48,569 

Lehigh  Valley. b July  2,754,398  2,526,451  1,073,025  877,196 

Maryland  &  Penna. a.  .-July         31,693  29,529  9,673  6,765 

Minneap  &  St  Louis. a. -July       366,760  313,014  121,914  91,276 

ouri  Pacilic.b June  3,756,531  846,994     1,308,27 

July  1  to  June  30 4G, 385, 541    44,238,702   12,459,029   12,592.414 

A*  y  Chic  &  St  Liuis.b — 

Apr    1  to  Juik   30 2,414,183  2,0!):!, 238  735,165  592,542 

Jan    1  to  June  30 4,071,472  V  1,263,290  1,115,181 

July  1  to  June  30 9,383,909  9,673,284  2,894,185  3,067,902 

PittS                    if  &  St  L.a-July  2,439,388  2,227,904  696,340  677, 

Jan    1    to  July  31 16,081,1  7  3,780,933  3,713,285 

Virginia  &  Southw.b.-- July       102,110  92,573  35,275  34,671 

itSV  &  Tennillc.b.July         15,864  15,843  21,439  22,077 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  befote  deducting  taxes. 

h  For  July  1909  additional  income  is  given  as  showing  a  deficit  of  $2,115 
against  S3, 397  credit  in   1908. 

j  The  company  now  includes  Denver  Enid  &  Gulf  RR. 

Pecos  Valley  system  and  Sa  i  lenix  Ry.  in  both  years. 

For  July  taxes  and  rentals  amounted  to  $278,412,  against  .$306,321  in 
1908:  after  deducting  which,  net  for  July  1909  was  $2,436,162,  against 
$2,322,5'.':    i  tr. 

k  For  July  1909  additional  income  was  $15. 035,  against  $12,780  in  1908. 

z  Includes  $11  1  other  income  for  July  1909,  against  $31  in  1908:  the 
earnings  of  the  Dublin  <5c  Southwestern  RR.  arc  included  in  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current         Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                     $  $                    $ 

Cumberl'd  Tel  &  Tel  CO. July         41,177           37,347  177,623         179,274 

Jan   1    to  July   31 296,999          259,368  1,286,228      1,256,036 


— Int.,  Rentals,  &c. — ■  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                      $  $                     $ 
Genesee   &,  Wyoming — 

Apr   1  to  June  30 7,488               6,970  .T44.909               7.783 

Jan    1  to  June  30 11,458            14,070  3:41,368                   930 

July  1  to  June  30 28,398            27,920  :r44,600               5,085 

Maryland  &  Penna July           3,959              3,979  5,714              2,786 

N  Y  Chicago   &  St  Louis — 

Apr    1  to  June  30 381,098          354,967  2/337,641        2/158,926 

Jan    1  to  June  30 736,175         663,995  2/488,703       27321,301 

July  1  to  June  30 1,524,768      1,602,616  2/1,198,311   2/1,195,697 

x  After  allowing  for  other  income  received. 

a  After  allowing  for  net  revenue  from  outside  operations  and  for  other 
income. 


STREET   RAILWAY  AND  TRACTION 

COMPANIES. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

A  a  me  of 
Road. 

Wick  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American   Rys  Co 

July    

$ 
290,669 

$ 
271,613 

$ 
1,661,702 

$ 
1,596,481 

cAur  Elgin  &  Chic  Ry 

July    

167.614 

148,748 

8  15. 5 67 

766,633 

Binghamton  St  Ry_. 

May    

28,823 

26,638 

129,703 

115,506 

Birm  Ry  Lt  &  Power 

July 

183,186 

170,261 

1,276,482 

1,232,307 

Brockton  &  Plv  St  Ry 

May    . 

12,088 

10,643 

42,579 

38,980 

Camaguey  Co     

July    

11,445 

10,  129 

76,085 

63,944 

Cape  Breton  Elec  Co. 

June  _ 

18,570 

19,959 

104,511 

115,546 

Central  Penn  Trac 

June 

67,257 

64,823 

358,107 

335,141 

Chariest  Con  Ry  G&E 

July    -.    -. 

71,112 

68,988 

441,603 

442,968 

Chicago  Railways  Co. 

May    _ 

1055,160 

902,482 

4,855,011 

Cleve  Painesv  &  East 

June 

30,771 

28,050 

136.429 

129,944 

Dallas  Electric  Corp. 

June  _ 

103,593 

88,500 

622,444 

532,375 

Detroit  United  Ry... 

2d  wk  Aug 

169,896 

1  17,351 

4,712,238 

4,219,372 

Duluth  Street  Ry__. 

July    

91,658 

81.568 

544,149 

493,418 

East  St  Louis  &  Sub. 

June  . 

164,888 

166,729 

957,216 

977,996 

El  Paso  Electric.    .    - 

June   . 

47,075 

41,995 

283,565 

260,471 

Fair  &  Clarksb  Tr  Co. 

June 

38,131 

33,459 

191,149 

174,619 

Ft  Wayne  &  Wabash 

Vallev  Traction  Co 

June  .    . 

115,981 

110,034 

648,655 

615,201 

Galv-Hous  Elec  Co.. 

June 

105,803 

92,442 

572,726 

505,782 

Grand  Rapids  Ry  Co. 

June 

91,764 

85.324 

479,809 

437,665 

Havana  Electric  Ry. 

Wk  Aug  22 

39,458 

35,380 

1,316,443 

1,230,037 

Honolulu  Rapid  Tran 

&  Land  Co 

June . 

34,689 

31,637 

197,684 

182,876 

Houghton  Co  Trac  Co 

June 

27,538 

23,343 

150,116 

121,313 

Illinois  Traction  Co.. 

June 

341,192 

324,272 

2,054,218 

1,913,517 

Jacksonville  Elec  Co. 

June 

38-.391 

35,882 

234,130 

210,633 

Kansas  City  Rv  &  Lt 

April 

542,376 

492,472 

2,130,778 

1,941,652 

Kansas  Citv-Western 

May 

33,247 

30,148 

135,215 

126,153 

Knoxville  Ry  &  Lt  Co 

March 

47,131 

46,522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

June 

95,825 

90,662 

474,676 

453,034 

Lex  &  Inter  Rys  Co.  _ 

June 

51,373 

54,143 

266,513 

269,048 

Little  Rk  Ry  A  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry. . 

March 

133,151 

128,857 

379,712 

360.264 

Milw  Elec  Rv  &  Lt  Co 

June  ..    _ 

346,138 

323,937 

2,015,853 

1,860,506 

Milw  Lt  Ht  &  Trac  Co 

June  _ 

82,966 

79,739 

385,978 

360.471 

Montreal  Street  Rv. . 

Wk  Aug  21 

76,464 

71,552 

2,435,312 

2,311,122 

Nashville  Rv  &  Light 

June 

143,644 

130,191 

826,114 

754.343 

North  Ohio  Tr  &  Lt_. 

July    

227,012 

200,392 

1,200,954 

1,038,136 

North  Texas  Elec  Co. 

June 

103,308 

90,550 

586,656 

490,873 

Northwestern   Elev._ 

July 

160,434 

154,167 

1,191,788 

1,094,449 

Norf  &  Portsm  Tr  Co 

June 

164,511 

<U64,527 

923,52  7 

d875,620 

Oklahoma  City  Ry__ 

July    

41,468 

26,781 

228,194 

148,384 

Paducah  Tr  &  Lt  Co. 

June 

18,101 

18,496 

108,647 

112.727 

Pensacola  Electric  Co 

June 

20,126 

19,020 

116,735 

96,767 

Portl'd(Or)RvL&PCo 

July . 

424,815 

384,170 

2,697,593 

2,482,966 

Rio  de  Janeiro  Tram 

Light  &  Power    ... 

June 

625,793 

575,903 

3,635,879 

3,339,915 

St  Joseph  (Mo)  Rv  Lt 

Heat  &  Power  Co. . 

July 

85,392 

80,739 

543,997 

493,796 

Sao  Paulo  Tr  Lt  &  P. 

June       .    . 

184.778 

180,606 

1,188,170 

1,142,408 

Savannah  Electric  Co 

June 

52,13  ! 

50,006 

292.:  52 

282,394 

Seattle  Electric  Co_. 

June  .   . 

522, 470 

3  58.2  07 

2,604,774 

2.167,962 

Sou  Wisconsin  Ry  Co 

July      

15,404 

15.512 

92,883 

88,994 

Tampa  Electric  Co_. 

June 

46,639 

45.070 

293,505 

271,958 

Toledo  Rvs  &  Light. 

July    

226,564 

199,237 

1,528,054 

1,429.612 

Toronto  Railway.  . . . 

Wk  Aug  2 1 

72,251 

66,228 

2,321   "    5 

2,134,476 

Twin  City  Rap  Tran. 

2d  wk  Aug 

142,117 

126,282 

4,168,924 

3,840,755 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Aug  14 

£9,865 

£9,850 

£409,270 

£370,895 

Metropolitan   Dist. 

Wk  Aug  14 

£8,217 

£8,058 

£316,658 

£286,676 

United  Tramways. 

Wk  Aug  14 

£8,040 

£8,171 

£195,530 

£215,738 

United  Rvs  of  St  L.. 

July 

948.240 

898,210 

6,339,810 

6,061,765 

United  RRs  of  San  Fr 

June . 

597,484 

551.193 

3,568,904 

3,341.453 

Virginia  Rv  &  Pow  Co 

June   ..    .. 

179,625 

174,858 

1,014,195 

956,396 

Whatcom  Co  Ry  &  Lt 

June 

30,605 

26,128 

189,029 

173,249 

c  These  figures  are  for  consolidated  company,  d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  .,  The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 
we  bring  together  all  the  roads  reporting,  as  is  done  to-day. 


-Gross  Earnings- 


Roads. 


Current 
Year. 


Auburn  &  Syracuse. b — 

Apr   1  to  June  30 106,116 

Jan    1  to  June  30 188,064 

Aurora  Elgin  &  Chic July  167,614 

Binghamton  Street  Ry.. May  28,823 

Jan  1   to  May  31 129,703 

BIrm'ham  Ry  Lt  &  P.a.July  183,186 

Jan  1   to  July  31 1,276,482 

Brockton  &  Plymouth. .May  12,088 

Jan  1   to  May  31 42,579 

Camaguey   Co July 

Jan  1   to  July  31 76,085 

Cape  Breton  Electric  Co. June  18,570 

Jan  1  to  June  30 104,511 

Central  Perm  Trac  Co June  67,257 

Jan  1   to  June  30 358,107 

Charleston  Cons  Ry.a.-July  71,112 

Mch  1   to  July  31 322,934 

Chicago  Rys  Co.a May  1,055,160 

Jan  1  to  May  31 4,855,011 

Clev  Painesv  &  East.a.June  30,771 

Jan  1  to  June  30 136,429 

Dailas  Electric  Corp. _   June  103,593 

Jan  1  to  June  30 622,444 

Detroit    United         July  771,453 

Jan    1    to  July   31 4,410,511 

Duluth  Street  Ry.b July  91,658 

Jan  1  to  July  31 544,149 


Previous 
Yt  ar. 

-S 

96,602 
167,343 

148.748 

26,638 

115,500 

170,261 
,232,307 
10,643 
38,980 
10,429 
63,944 
19.959 

115,546 

64,823 
335.141 

68,988 

323,169 

902,-182 


Xct  Earnings 

Current        Previous 


28,050 

129,944 

88,5 

532.375 

679.1  17 

3,964.875 

81 ,568 

493,418 


Year. 
$ 

46,560 
68,515 
89,719 

11,041 
52,820 

81,212 

564,602 

4,165 

9,922 

5.343 

35,233 

6,361 

34,629 

15.679 

85,751 

26,924 

125,214 

345,416 

1,615,158 

16,550 

64,675 

35,883 
225,270 

C3  05. 1.14 
Cl, 692, 833 

44.422 
217,640 


Year. 


42,229 
62,123 

76,540 

12.205 
44,302 

70,486 

517,355 

2,424 

3,565 

30.: 
8.395 

45,064 
18.146 
61. 

27,976 
120,410 

130 


12.1  83 

57,189 

16,846 

154,661 

C26 1,578 

cl,436,699 

37,039 
185,042 
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Gros  ws Net  Earnings 

Current  Previous  Current  Pri 

I  i  Year.  Year.  Year. 

Roe                                                  $  $  $ 

East  St  Louis  &  Sub.b-June       104,888  160,729  71,283  76,747 

Jan  1   to  June  30 957,216  977.996  409.860  462.645 

El  Paso  EleotrlcCo June        47.117;.  41,995  19,375  11,599 

Jan  1   to  June  30 283,565  260,471  110.729  75,028 

!o   b-June         38,131  33,459  25.185  21,701 

An   1   to  June  30 191,149  174,619  114,263  103,798 

bVTrCo.June       115.981  HO, 034  45,293  44, 

Jan    1    W  June   30 648,055  615,201  257,820  254,607 

Galv-Hous  Electric  Co-June       105,803  92,442  47,997  37,207 

Jan    1    to  June  30 572,726  505.782  229,479  198,899 

Grand  RapldS  RyCO-b-June          01,764  85,324  48,926  42,535 

Jan    1    to  June  30 479,809  437,665  246,050  202,670 

HonoluiuHTAl.Co_b.June         34.689  31,637  17,319  13,664 

Jan   1    to  June  30 197.084  182,876  93.850  77.583 

Houghton  Co  Trac  Co.. June        27,538  23,343  14,355  10,561 

Jan  1   to  June  30 150,116  121,313  62,734  46,655 

Illinois                 ..  Co-a-Junc       341,192  324.272  126,885  136,013 

Jan   1   to  June  30 2,054,218  1,913,517  816,703  774,924 

Jacksonville  Elec  Co.  .. June         38,391  35,882  16,944  12,005 

Jan  1   to  June  30 234,130  210,033  96,683  77,787 

Kan  Clty-West'n   Ry.a-May        33,247  30,1  is  13,448  12,253 

July  1  to  May  31 318,142  299,967  118,090  111,400 

Lake  Shore  ElecRy-a.- June        95.82.".  90,662  47,041  39,100 

Jan   1   to  June  30 474.676  453,034  196,301  173,667 

Lexington  cS.-  Interurb. . June        51,373  54,143  1:1,186  19,624 

Jan  1   to  June  30 266,512  269,048  64,354  77,387 

Milw  Elec  Ry  &  LtCo.b.June       346,138  323,937  181,668  161,182 

Jan  1  to  June  30 2,015,853  1,860,506  1,001,292  855,741 

Milw  Lt,  Ht  &Tr  Co.b-June         82,966  79,739  50,234  48,323 

Jan  1   to  June  30 385,978  360,471  206,408  184,103 

Montreal  Street  Ry July      315,573  326,524  165,161  ,110 

Oct    1    to  Jul.    31 3.137,547  2,999,288  1,212,732  1,184 

Nashville  Ry  &  LtCo-a- June       143,644  130,191  76,276  68,585 

Jan  1   to  June  30 826,411  754,343  414,840  359,485 

New  York  State  Rys.b — 

Apr  1   to  June  30 766,026            267,052 

Norfolk  &  Portsmouth-June       164,511  (1164,527  67,242  65,904 

Jan  1  to  June  30 923,527  (.875,620  376,037  328.085 

Nor  Ohio  Tr  &  Lt  Co       July      227,012  200,392  111,361  95,015 

Jan   1   to  July  31 1,200,954  1.038,136  531,938  415,101 

North  Texas  Elec  Co- --June      103,308  90,550  46,280  24,499 

Jan  1   to  June  30 586,656  490,873  252,157  188,513 

Oklahoma  City  Ry    July        41,468  26,781  16,811  5,882 

Jan    1    to  July  31 228,194  148,384  82,226  43,204 

Oneonta  &  Mohawk  Val.b — 

Apr  1    to  June  30 46,172  46.291  del  376  1,356 

Paducah  Tr  &  Lt  Co... June         18,101  18,496  7,488  6,273 

Jan  1  to  June  30 108,647  112,727  42,302  43,547 

Pensacola  Electric  Co.. June         20,126  19,020  8,834  5,000 

Jan  1  to  June  30 116,735  96,767  49,809  21,442 

Portl'd  (Or)  Rv  Li  <*P_b  July       424,815  384,170  229,674  192,356 

Jan   1    to  July  31 2,097,593  2,482,966  1,430,027  1,233,227 

Porto  Rico  Rys  Co Apr         31,870  28,807  15,020  12,498 

Jan    1    to    Apr  30 128,967  117,493  61,468  51,542 

Rde  Jan  Tr.  L&P  Co.a.June       625,793  575,903  258,694  206, 

Jan   1    to  June  30 3,635,879  3,339,915  1,395,831  1,206,706 

St  Jo(Mo)RyLtHt&P  b  July         85,392  80,739  41,626  41,952 

Jan   1   to  July  31 543,997  493,796  254,443  230,893 

Sao  Paulo  Tr.L  &  P  Co. June       184,778  180,606  106,827  113,000 

Jan  1  to  June  30 1,188,170  1,142,408  751,936  737,890 

Savannah  Electric  Co. .June         52,134  50,006  18,748  19,508 

Jan  1   to  June  30 292.552  282.394  106,035  83,083 

Seattle  Electric  Co June       522,470  358,207  209,456  155,332 

Jan  1  to  June  30    2,604,774  2,167,962  1,013,048  861,068 

Tampa  Electric  Co June         46,639  45,070  18,165  13,231 

Jan  1  to  June  30 293,505  271,958  121,730  87,192 

Toledo  Rys  &  LtCo.b-- July       226,564  199,237  92,343  87,572 

Jan   1   to  July  31 1,528,052  1,429,010  043,647  035,557 

Twin  City  Rap  TrCo.b-June       593,101  553,501  332,220  283,482 

Jan  1   to  June  30 3,250,006  2,982,849  1,627,584  1,447,259 

United  Rys  of  St  L. a- --July       948,240  898,210  350,731  319,682 

Jan  1   to  July  31 6,339,810  6,061,765  2,311,108  2,115,740 

United  RRs  of  San  Fr.b.June       597,484  551,193  252,684  204,156 

Jan  1   to  June  30 3,568,904  3,341,453  1,483,572  1,132,336 

Virginia  Ry  &  PowerCo.June       179,625  174,858  70,419  49,706 

Jan  1   to  June  30 1,014,195  956,396  433,484  307,910 

Whatcom  Co  Ry  &  Lt.  .June         30,605  26,128  12,566  9,267 

Jan   1   to  June  30 189,029  173,249  77,837  74,429 

Warren  &  Jamestown _b — 

Apr    1    10  June  30 21,030  20,965  12,290  10.891 

Jan    1  to  June  30 36,458  37.379  17,005  17,275 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  are  included  in  the  expenses  but  for  1909  they  are  in 
fixed  charges. 

d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
which  expired   April   1    1909. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — ■  — Bal.  of  Net  E'nas. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

&  s  s  s 

Auburn  &  Syracuse — 

Apr   1  to  June  30 20,474  .'.798  20.086  lf,431 

Jan     1  to  June  30 46,099  47,819  22,416  14.304 

Aurora  Elgin&  Chic July         28,899  27,778  60,820  48,762 

Blnghamton  Street  Ry. -May          8,935  7,284  2,106  4,919 

Jan  1   to  May  31 45,403  40,495  7,417  3,807 

Brockton  &  Plymouth. _May          1,716  2,343  2,449  81 

Jan    1    to   May  31 9,697  11,747  225  def8,182 

Cape  Breton  Electric  Co.June           5,029  4,795  1,332  3,600 

Jan  1  to  June  30 30.942  30,224  3,087  14.840 

Charleston  Cons  Ry July         13,917  13,817  13,007  14,159 

Mch  1   to  July  31 69,583  69,083  55,631  51,327 

Clev  Painesv  &  East June          9,044  8,224  7,506  3,959 

Jan  1  to  June  30 50,169  48,052  14,506  9,137 

Dallas   Electric   Corp.. .June          28,833  29,431  7,050  def.12,585 

Jan  1  to  June  30 173,034  177,907  52,236  def.23,246 

Detroit  United July       162,050  135,978  2155,754  3:132,062 

Jan   1   to  July  31 1,088,384  948,951  3-088,198  £522.819 

Duluth  Street  Ry July          18,417  18,417  26,005  18,022 

Jan   1    to  July  31 128,917  128,917  88,723  50,125 

East  St  Louis  &  Sub.. .June         49,521  49,917  21,762  26,830 

Jan  1   to  June  30 297,371  297,040  112,489  165,605 

El  Paso  Electric  Co June           7,943  7,415  11,432  4,184 

Jan   1    to  June  30 47,469  43,094  63,260  31,934 

Fairm  &  Clarksb  Tr  Co.June         12,310  11,486  3:16,866  213,134 

Jan   1  to  June  30 73,874  68,944  261,533  249,429 

Galv-Hous   Electric  Co.June         21,419  21,018  20,578  18,189 

Jan  1   to  June  30 129,269  122,724  100,210  70,175 


— Int.,  Rentals,  &c. —  — Hal.  of  Net  E'ngs. — 

Current  Previous  •  Previous 

Roads.  Year.  Year.  Year.  Year. 

$  $  $  S 

Grand  Rapids  Ry  Co.-.June  19,1.17  18,708  29,789  23,827 

Jan  1  to  June  30 113,711  110,072  132,339  92,604 

Honolulu  R  T  &  L  Co.. June  6,143  6,123  211,816  28,371 

Jan   1   to  June  30 36,857  36,966  260,716  244,575 

Houghton  Co  Trac  Co.  .June  6,241  4,623  8,114  5,938 

Jan  1   to  June  30 35,114  28,409  27,620  18,246 

Jacksonville  Elec  Co.-.June  9,288  9,274  7,656  2,731 

Jan  1  to  June  30 56,253  56,029  40,430  21,758 

Kan  City- Western  Ry.-May  6,875  6,858  6,077  5,426 

July  1  to  May  31 75,507  74,463  43,318  37,331 

Lake  Shore  Elec  Ry June  34,478  31,268  12,563  7.832 

Jan  1  to  June  30 206,650  186,568  def.10,349  def.12,901 

Milw  Elec  Ry&  Lt  Co. -June  106,445  115,330  279,496  252,104 

Jan  1  to  June  30 624,045  591,717  2399,900  2293,937 

Milw  Lt,  Ht  &  Tr  Co.-.June  65,899  59,392  229,378  236,469 

Jan  1  to  June  30 370,206  346,004  2106,665  2110,768 

Montreal  St  Rv July  40,884  49,345  115,277  114,765 

Oct   1    to  July  31 359,775  308,909  882,957  815,951 

New  York  State  Rys — 

Apr  1  to  June  30 143,290           2204,551           

Northern  Ohio  Tr  &  Lt. July  43.391  44,052  07,970  50,063 

Jan   1    to  July  31 306,711  307,950  225,227  107,151 

North  Texas  Elec  Co.-.June  17.189  19,191  29,091  5,308 

Jan  1  to  June  30 103,115  93,573  149,042  94,940 

Oneonta  &  Mohawk  Valley — ■ 

Apr  1  to  June  30 10,893  10,893  2defll, 256  2def9,506 

Paducah  Trac  &  Lt  Co.June  .6,632  6,848  856  def.575 

Jan  1  to  June  30 41,833  41,999  469  1,548 

Pensacola  Electric  Co. -June  4,263  4,315  4,571  685 

Jan  1  to  June  30 26,036  25,240  2  3,773  def.3,798 

Portl'd  (Or)  Ry  Lt  &  P.July  123,391  113,841  106,283  78,515 

Jan   1   to  July  31 857,429  810,037  572,598  423,190 

St  Jo(Mo)   RvLtHt&P-.July  21,636  20,666  19,990  21,286 

Jan  1   to  July  31 148,263  143,337  106,180  87,556 

Savannah  Electric  Co. .June  17,343  17,323  1,405  2,185 

Jan  1   to  June  30 104,594  101,832  1,441  def.18,749 

Seattle  Electric  Co June  105,093  93,695  104,303  61,637 

Jan  1   to  June  30 608,368  518,014  404,680  343,054 

Tampa  Electric  Co June  4,708  2.571  13,457  10,660 

Jan  1  to  June  30 28,022  13,665  93.708  73,527 

Toledo  Rvs  &  Lt  Co July  75,506  71,751  217,104  215,912 

Jan   1   to  July  31 501,074  491,887  2143,936  2146,543 

Twin  City  Rap  Tran  Co.June  140,251  128,250  191,969  155,232 

Jan    1   to  June  30 827,758  749,428  799,826  697,831 

United  Rys  of  St  L July  232,449  232,852  118,282  86,830 

Jan  1   to  July  31 1,637,080  1,628,401  674,028  487,339 

Whatcom  Co  Ry  &  Lt_. June  8,085  7,970  4,481  1,297 

Jan  1  to  June  30 50,096  47,869  27,741  26,560 

en   &  Jamestown — 

Apr   1  to  June  30 5,205  7,056  7,025  3,835 

Jan  1   to  June  30 10,703  12,903  6,962  4,372 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  ha yc  been  published  since  July  31. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads —                                 Page . 
Bangor  &  Aroostook  (preliminary 
statement)   347 

Boston&Maine  (prelim,  statem't)  408 

Buffalo  Roch.  &  Pittsb 407,  417 

Canadian  Pacific  (prelim,  state't)  407 

Central  of  Georgia 467 

Ches.  &  Ohio  (prelim,  statem't)  .282 
Detroit  Mackinack   &  Marquette 

RR.  Land  Grant  Bonds 345 

Duluth  South  Shore   &  Atlantic 

(preliminary  statement) 410 

Hocking  Valley  (prelim,  statem't)  408 
Kanawha    &    Michigan    (prelimi- 
nary statement) 411 

Louisville    &    Nashville    (prelimi- 
nary statement) 467 

Missouri    Kansas    &   Texas    (pre- 
liminary statement) 408 

Nashville  Chattanooga  &  St. Louis 

(preliminary  statement) 408 

New    York    Ontario    &    Western 

(preliminary  statement) 408 

Norfolk   &  Western   (preliminary 

(statement) 408 

Rio  Grande  Southern  (preliminary 

statement)    412 

St.  Louis  Southwestern  (prelimi- 
nary statement) 408 

Electric  Railways — 
Railway  &  Light  Securities  Co., 

Boston    345 

Industrials — 
Alaska  Packers'  Assn.,  San  Fran_347 
Amalgamated  Copper  Co.  (opera- 
tions of  subsidiary  companies)  .282 

American  Cement  Co.  of  N.  J 346 

Amer.  Felt  Co.  (bal.  sh.  Jan.  1 '09) 408 
American  Oak  Leather  Co.   (bal- 
ance sheet  Jan.  1   1909) 347 


Industrials   (Continued)  — 
Amer.  Pneum.  Service  Co.,  Bost-408 
British  Columbia  Packers'  Assn., 

Vancouver,   B.  C 468 

British  Westinghouse  Electric  & 

Mfg.  Co.,  Ltd 283 

Calumet  &  Hecla  Mining  Co 282 

Canadian  Westinghouse  Co., Ltd. 283 

Canton  Company,  Baltimore 409 

Cleve.  &  Sandusky  Brewing  Co. .345 
Consolidated  Cotton  Duck,  Balt.467 
Creamery   Package   Co.    (balance 

sheet  Nov.  30  1908  and  1907)  ..284 
Electrical  Securities  Corporation, 

New  York 346,  409 

Galveston  (Tex.)  Wharf  Co 346 

Kansas  City  Breweries  Co 346 

Keystone  Telephone  Co 468 

Lake  Superior  Corporation 415 

Lindsay  Light  Co.  (balance  sheet 

Dec.  1  1908) 347 

Mahoning  Investment  Co 467 

Manufacturers'  Light  &  Heat  Co. 

(6  months) 290 

Massachusetts  Breweries  Co.tVa.) 

(balance  sheet  March  1  1909). .346 

Massillon  Coal  Mining  Co 468 

Montreal  Water  &  Power  Co 344 

Nat.  Enameling  &  Stamping  Co.467 

Oklahoma  Natural  Gas  Co 284 

Republic  Iron  &  Steel  Co 476 

Societe  Anonyme  Westinghouse.  284 

Texas  Pacific  Land  Trust  Co 345 

Toronto  (Ont.)  Elec.  Lt.  Co.,  Ltd. 34  1 

United  States  Envelope  Co 467 

United  States  Gypsum  Co 283 

United   States  Steel  Corporation 

(3  and  6  months) 282 

Victor  Fuel  Co 415 


Chesapeake  &  Ohio  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 
on  subsequent  pages. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  "Chronicle,"  are  gh  en  below: 

OPERATIONS    AND  FISCAL    RESULTS. 

1908-09.  1907-08.           1906-07.           1905-06 

Miles  operated  June  30..               1,897  1,841                 1,832                 1,827 

Equipment — 
Locomotives  (owned  and 

Leased) 672  670                 670                 600 

Mirer  cars 306  300                  301                   270 

Freightcars 17,334  17,377               17,657               17,465 

Maint.  of  way  &  equip.  _                059  668                  732                  654 
(Also  has  passenger  steamers,  tugs,  car-floats,  &c.) 
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Operations —  1908-09.  1907-08.  1906-07.  1905-06. 

Passengers  carried 5,097,237  5,150,108  4,269,360  3,710,818 

Pass,  carried  1  mile 217,694,041  286,729,837  226,660,932  198,469,304 

Rate  per  pass,  per  mile.  2.059  cts.  1.786  cts.  2.157  cts.  2.138  cts. 

Freight  (tons)  carried,.  18,511,362  16,540.833  16,866.865  16,366,880 

Freight  (tons)  car'd  1  m. 5095552874  4525313214    4617608676  4619480470 

Rate  per  ton  per  mile 0.410  cts.  0.432  cts.  0.433  cts.  0.420  cts. 

Av.  rev.  train  load  (tons)  675  621  596  586 
Earn,  per  pass,  train  m., 

excl.  mail  &  express..  SI  17  $1  26  SI  18  $1  17 

Karns.  per  fr't  train  m..  S2  76  $2  68  S2  58  $2  46 

Earns,  per  mile  of  road.  S13  375  $13  417  S13  606  $13,178 

Revenues —  $  S  S  $ 

Freight 20,885.511  19.571,609  19,974,861  19,395,648 

Passenger 4,482,004  5,120,529  4,888,139  4,242,556 

Mail 388,453  395,714  416,554  423,088 

Express 407.575  407,976  385,104  339,720 

Other  transporta'n  rev..  342,672  219,3571          132,203  201,976 

Non-transport'nrev 124,503  128,087/ 

Total  revenues 26,630,718  25,843,272  25,796,861  24,602,988 

Expenses — 

Maint.  of  wav  &  struc.  3,101,151  3,135,354  3,090,037  2,649,557 

Maint.  of  equipment...  4,938,938  5,369,464  4,721,346  4,469,590 

Traffic 466,042  470,957  482,444  434,755 

Transportation    7,328,683  7,770,757  7,955,064  6,959,355 

General 532,024  440,215  401,416  356,391 

Total   expenses 16,366,838  17,186,747  16,650,307  14,869,649 

P.  c.  expenses  to  earns.  _  (61.5)  (66.5)  (64.5)  (60.4) 

Xet  revenues 10,263,880  8,656,525  9,146.554  9.733,339 

INCOME  ACCOUNT. 


1908-09. 

1907-08. 

1906-07. 

1905-06 

S 

S 

$ 

$ 

Xet  revenues .. 

10,263,880 
708,863 

8.656,525 
762,832 

9.146,554 
244,360 

9,733,339 

Other  income.    __ 

0204,353 

Total 

10,972,743 

9,419,357 

9,390,914 

9,937,692 

■ct — 

Interest  on  bonds 

4,456,085 

4,168,603 

4,234.820 

3,976,448 

Taxes . 

8(11,600 

791,060 

734.41':! 

569,853 

Car  trust — int.  &  prin._ 

1,529.947 

1,612,346 

1,887,833 

1,320,100 

Loss  on  elevator 

59.722 

62.255 

71,943 

35,297 

Loss  on  steamships 

60,366 

Int.  coll.  notes  &  gen.  ac' 

i       450,000 

411, 923 

44,812 

54.974 

Extraordinary           

212,449 

634,327 

1,347,555 

1,534,406 

Rentals  of  leased  roads, 

joint  tracks,  &c 

626,649 

593,782 

360,750 

311,765 

Miscellaneous.. 

61,013 

19,600 

19,800 

20,000 

Dividends ...  (2%)  1,255,814 

(1)627,907 

(1)627,907 

(1)627,907 

Total  ... 

9,453.279 

8,921,804 

9,329,843 

8,511,116 

Surplus .   ._ 

1,519,464 

497,553 

61,071 

1,426,576 

BA1 

.  1  ACE    SHEET   JUNE 
1909.                  1908. 

30 

1907. 

1906. 

Assets — 

$ 

$ 

S 

$ 

Roads  and  equip.,  &c. .155,564,192 

152,712,645 

128,039,257 

122,520,675 

Ches.  &  Ohio  Ry.  of  Ky 

(including  stocks  and 

bonds  of  morged  lines 

and  advances) 

23,552,185 

23,168,367 

x  Bonds  &  stocks  owned 

5,910.299 

16,601,049 

0,675,549 

5,524,124 

Advances _. 

1,262,787 

1,135,049 

1,022,967 

662,687 

Construe    &  equip,  acc't 

198,606 

Constr'n  fund  unexp'd'd 

554,095 

203,708 

848,469 

Value  of  new  equip.,  less 

charged  to  oper.  exp. 

and  capital  account.. 

12,410,000 

14,420,000 

16,572,640 

9,824,667 

Cash  on  hand     

3,894,002 

2,197,712 

556,413 

1,286,299 

Cash  for  int.  &  divs.. 

608,710 

426,371 

254,723 

237,654 

Spec.  dep.  to  red'm  coll. 

notes  pd.  July  1  1909. 

6,615,000 

Spec.  dep.  to  red'm  Ser. 

A  &  B  bds.  pd.  July  1 

1908    

16,785 
1,372,604 

2,043,488 
790,600 

1,684,526 

Agents  and  conductors. 

802,456 

Traffic  balances.. 

825,049 

540,686 

700,050 

594,310 

Indlvid'ls  &  companies. 

520,472 

508,297 

684,349 

942,813 

Materials  and  supplies.  _ 

1,588,703 

1,841,606 

2,239,980 

857,234 

Cash  dep.  with  trust. ,&c. 

280,316 
191,423,015 

210,430 

40,235 

66,148 

Total  assets 

193.427,931 

182,226,582 

167,534,507 

Liabilities — "^flR^SJNP 

p»^'f"ii        m 

p-   7^"flYvrr^lf^lWf-fmt  ■■  "-'i^yvimvrBTwvm 

Stock,  common 

62,790,700 

62,790,700 

62,790,700 

62,790,700 

Stock,  1st  and  2d  pref.. 

8,400 

8,400 

8,400 

8,400 

Bonds  (see  "Railway  & 

Industrial"  Section)  ..101,819 ,000 

99,768,000 

90,051,354 

86,680,354 

Bal.  due  on  new  equip. . 

12,410,000 

14,420,00 

16,430,000 

9,824,667 

Ser.  A.  &  B.  bonds,  due 

July  1 

16,785 

2,013,354 

6%  collateral  notes 

6,615,000 

7.500,000 

Interest  accrued 

1, 156, 918 

1  .:'34,297 

1,199,145 

1,093,480 

Unpaid  coupons     

559,663 

452,378 

250,813 

233,940 

Railways     and     unpaid 

vouchers,  &c 

2,955,096 

1,831,857 

5,944,986 

2,488.616 

Loans  &  bills  payable-  _ 

52,150 

1,549,422 

4,102,516 

2,045,000 

Equip,  replacem't  acc'ts 

812,175 

366.565 

Taxes  accrued. 

353,273 

318,047 

279,856 

231,052 

Miscellaneous 

181,563 

603,584 

Profit  and  loss 

1,873.855 

1.174,910 

987,248 

1,534,714 

Total  liabilities .191,423,015 

193,427,931 

182,226,582 

167,534,507 

x  Includes  Ches.   &  Ohio  gen.  mtge.  bonds,  $91,000;  other  bonds,  $3,- 
028,401.     Stocks  owned,  $2,790,899. — V.  89,  p.   282,  40. 

Central  of  Georgia  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1909.) 

The  complete  text  of  the  remarks  of  President  J.  F.  Hanson 
will  be  found  on  subsequent  pages  of  to-day's  "Chronicle." 
Comparative  tables  showing  the  operating  revenues  and 
expenses  for  two  years  were  given  last  week  on  page  467. 
Comparative  operating  statistic-,,  balance  sheets,  &c,  are 
shown  below. 

The  character  of  the  rails  in  main  track  owned  and  leased 
(including  5.76  miles  of  second   track  operated)  follows: 

WEIGHT   OF   STEEL  RAILS    (LBS.)   IN   MAIN   TRACK    ON   JUNE   30. 


70-75    65-68H  63H  61M  60!^ 

L90          128  321  90  15 

■   9         133  322  103  15 

189           134  326  96  18 

156          117  394  85  23 

101          123  401  90  21 


60 
23 
23     466 


56   Var.  Iron.  Total- 

457         3      ...  1,918 

3      ...  1.918 

531          3  1,916 

3         8  1 ,880 

612        18       29  1,880 


80 

1909,  miles 0r>l 

1908,  miles 666 

1907,  miles 596 

1906,  miles 504 

1905,  miles 481 

The   changes   in   equipment   during   twelve   years  appear 
from  the  following: 

On  Hand  June  30—                    1896.     1904.  1905.  1906.     1907.     1908.      1909. 

L                                                                    211         249  253  252         292         316         315 

passenger-traln  equipment 223  229  230        229        227        251 

Freight-train  equipment 4          1  7,501  8,158  9,462/10,343  10,572  10,401 

Sen  lee  equipment 148\  1      355        344        339 


Earnings. — Operations,  earnings,  balance  sheet,  &c,  were: 

OPERATIONS  AND  FISCAL  RESULTS. 


1908-09. 

1907-08. 

1906-07. 

1905-06. 

A\  erage  miles  operated. 

1,916 

1,913 

1,899 

1,878 

Operations  (revenue  traffic  only)  — 

Passengers  carried 

3,842,326 

4,024,615 

3,911,114 

3,636,365 

Pass,  carried  one  mile.. 127, 809, 219 

127,512,226 

121,753,377 

112,175,658 

Rate  per  pass,  per  mile. 

2.147  cts. 

2.250  cts. 

2.419  Cts. 

2.455  cts. 

Rev.  fgt.  (tons)  carried. 

4,555,124 

4,700,841 

5,210,091 

4,675,596 

Rev. fgt. (tons)  carr.  1  m. 688, 462, 146 

703,414,232 

780,248,231 

701,066,873 

Rate  per  ton  per  mile 

1.079  cts. 

1.072  cts. 

1.048  cts. 

1.104  cts. 

Av.  rev.  (train-load) tons 

257 

237 

212 

218 

Earn,  per  fgt.  train  mile. 

$2.8320 

$2.5807 

$2.2419 

$2.4393 

Ram.  per  pass,  train  m_ 

$0.8788 

$0.9378 

$0.9333 

$0.9237 

Earn,  per  mile  of  road- . 

$5,861.28 

$5,987.65 

$6,362.51 

$6,068.77 

GENERAL  BALANCE  SHEET  JUNE  30. 

1909. 

1908. 

1907. 

1906. 

Assets — 

$ 

$ 

$ 

$  ■ 

Road  and  equipment 

56,479,614 

56,235,309 

55,389,614 

55,157,794 

Equipment  trusts 

3,176,617 

3,871,247 

4,570.528 

2,429,765 

Bonds     pledged     under 

short-term  notes 

650,000 

650,000 

650,000 

Investments . 

516,719 

504,235 

479,572 

1,030,219 

Materials  and  supplies 

648,673 

591,988 

698,096 

565,717 

Deferred  assets 

240,764 

188,999 

571,093 

116,519 

Fund    with     trustee    for 

completion      of      line, 

Greenville  to  Newnan  . 

317,416 

Cash  on  hand .    .. 

436,625 

296,621 

711,758 

1,211,182 

Cash  in  transit.      

135,399 

133,350 

95,989 

105,309 

Due  from  agents  . 

65,390 

91,659 

152,505 

126.589 

Individuals   &  companies 

687,663 

482,555 

540,191 

476,205 

Empire  Land  Co.    ... 

587,564 

454,365 

294,516 

175,096 

Due  from  U.  S.  Gov't.  _. 

48,950 

66,837 

66,091 

65,666 

Traffic  balances 

55,689 

89,989 

163,233 

87,049 

Notes  receivable 

38,086 

103,886 

84.386 

210,816 

Profit  and  loss. 

3,498 

Total 

63,767,754 

63,764,544 

64,467,573 

62,075,343 

Liabilities — 

Capital  stock   . 

5,000,000 

5,000,000 

5,000,000 

5,000,000 

Funded  debt..   .    ..    ._ 

51,653,000 

51,413,000 

50,473,000 

50,033,000 

Short-term  notes  .    

650,000 

650,000 

650,000 

Interest  on  funded  debt. 

364,998 

363,398 

355,965 

352,698 

Taxes                  _ 

213,290 
369,000 

211,867 
299,998 

233,651 
554,433 

164,529 

Vouchers  audited _. 

333,791 

Pay  checks      . 

331,601 

348,306 

394,106 

350,724 

Interest  due  and  unpaid. 

338, 62S 

364,721 

182,191 

134,766 

Reserve  fund 

344,623 

40,318 

324,667 

Tunnel  Coal  Co..          

4,654 

98,242 

Greenville  &  Newnan  Ry. 

261,490 

Improvement  fund.    

159,535 

129,941 

461,526 

804,362 

Refund  of  over-charges  on 

lumber  under  U.S.  Su- 

preme Court  decision.  _ 

134,154 

150,000 

150,000 

Equip,  trust  obligations . 

3,176,617 

3,871,248 

4,570,528 

2,429,765 

Miscellaneous 

544,813 

134,252 

439.747 

389,441 

Profit  and  loss 

487,495 
63,767,754 

487,495 

997,771 

1,397,867 

Total 

63,764,544 

64.467,573 

62,075,343 

— V.   89,   p.   469,  467,    162. 

Brooklyn  Rapid  Transit  Company. 
(Report  for  Fiscal  Year  ended  June  30  1909.) 

The  remarks  of  President  Winter  will  be  found  on  subse- 
quent pages. 

A  comparative  statement  of  the  Brooklyn  Rapid  Transit 
system  for  the  years  ending  June  30  is  as  follows: 

CONSOLIDATED  INCOME  ACCOUNT. 


Receipts — 
Passengers 

Freight,  mail,  &c 

Advertising    

American  Ry.  Traffic  Co. 

Rent  of  track,  &c . 

Rent  of  land,  &c 

Miscellaneous 


1908-09. 

$ 
19,058,693 
254,643 
155,860 
225,266 
104.997 
74,949 
425,871 


1907-08. 

$ 
18,930.164 
315,719 
155,205 
469,479 
101,419 
63,837 
512,568 


1906-07. 

$ 
18,443,983 
349,539 
148,424 
439.641 
125,865 
68.490 
360.810 


1905-06. 

$ 

17,586,722 

309,555 

145,807 

431,244 

97,302 

59,656 

166,976 


Total 

Expenses — 

Maint.  of  way  &  struc 

Maint.  of  equipment 

Operating  power  plant.  . 

Trainmen's  wages 

Operation  of  cars — misc. 
Damage  &  legal  expenses 

General  expenses 

Fgt.,  mail  &  express  exp. 
Am.  Ry.  Traf.  Co.  exp__ 


20,300,279      20,548,391      19,936,752      18,797,262 


1,194,014 
1,690,916 
1,596,759 
4,812,556 

1,129,396 
676,666 
138,645 
155,703 


Total 11,394,655 

Net  earnings 8,905,625 

Taxes    1,337,620 

Fixed  charges  (net) 5,631.395 

Special  approp'ns  &  misc.         65,430 
Dividends,  2% 897,076 


1,020,104 

1,837,550 

1,653,728 

/3,369,859 

11,609,898 

1,242,361 

651,669 

190,885 

363,525 

11,939,579 

8,608,812 

930,008 

5,604,931 

229,781 


860,075 

1,786,731 

1,655,400 

3,238,971 

1,554,850 

1,126,248 

643,899 

233,667 

365,863 

11,465,705 

8,471.047 

893,782 

5,132,604 

442,063 


815,147 

1,642,799 

1,609,534 

3,036,966 

1,214,371 

973,104 

603,289 

203,962 

342,205 

10,441,377 

8,355,886 

882,862 

4.730,072 

580,343 


Total 7 

Balance,  surplus .. 

CONSOLIDA  TED 


,931,521        6,764,720 
974,103        1,844,092 
BALANCE  SHEET 
1909. 
$ 
123,224.564 


A ssets — 

Cost  of  road,  &c 

Advances  for  construction: 

Brooklyn  City  RR.  Co 9,399,121 

Prospect  Park  &  Coney  Island  RR.  1,501 ,648 

Construction  exp.  constituent  cos a966,643 

Guaranty  fund 3,754,920 

Treasury  bonds  and  stock 613,927,728 

Underlying  bds.  with  C.  Tr.  Co.,  trus.  979,000 

Due  from  companies  and  individuals.  590,654 

Prepaid  accounts 139,034 

Materials  and  supplies 833,339 

Cash 1,526.576 

,\I  isccllaneous 290,046 


6,468,449 
2,002,598 
JUNE  30. 
1908. 
$ 
120,753,016 


8,565 

1,426 

2,586 

3,754 

10,606 

379 

632 

163 

902 

2,583 

265 


,617 
.051 
,601 
,920 
,728 
000 
,075 
,463 
,784 
,331 
,183 


6,193,277 
2,162,609 

1907. 
$ 

114,638.830 

7,670,358 

1,337,768 

3,323,501 

4,005,755 

5,273,728 

379,000 

847,067 

121,159 

1,047,490 

965,670 

121,689 


Total  assets 157 

Liabilities — 

Capital  stock. 45 

Bonds  (see  "Street  Ry."  section) 99 

Real  estate  mortgages 

Loans  and  bills  payable 3 

Accrued  interest  and  rentals 

Accrued  taxes 1 

Audited  vouchers 1 

Individuals  and  companies 

Miscellaneous 

Depreciation  reserve  fund 

Contingent  reserve  fund 

Profit  and  loss  surplus 4 


133.273    152,618,769    139,732,(115 


835,909 
295,040 
329,640 
400,000 
64  5,083 
570,172 
161,826 
171.231 
194,043 

143^098 
387,230 


45,835.909 

94,874.040 

329,640 

4,000,000 

703,438 

1,146.972 

1,408,321 

79,125 

189,965 

(    42,642 

1155,256 

3,853,460 


45,835 

85,226 

331 

900 

63  S 

1,006 

1,111 

190 

169 

23 

238, 

3,734 


,909 
,040 
.890 
,000 
,456 
,133 

398 
,253 
,322 

19! 

416 

006 


Total    liabilities      157.133.273    152,618,769    139,732.015 

a  Construction  expenditures  of  constituent  companies  are  to  be  reim 
bursed  by  issuance  of  B.  R.  T.  first  gold  refunding  mortgage  4  ",,  bonds  upon 
deposit  with  Central  Trust  Co.    of  cei    locates  of  indebtedness  to  cover 

t>  Treasury  bonds  and  stock  Include:    B.  R.  T.  first  refunding  gold  mort- 
gage 4s,  $13,678,000:    other  issues,  $103,500:    treasury  stock,  .si  16,228. 

Note. — The  certificates  of  Indebtednes-  '  sued  by  constituent  companies, 
aggregating  $37,518,908  10,  against  wliuhB.  R-  T.  bonds  hart  been  issued. 
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do  not  appear  separately  on  this  consolidated  balance  sheet,  as  the  property 
purchased  appears  as  an  asset  under  the  head  of  "Cost  of  Road  and  Equip- 
ment," and  "Advances  Account  Construction  for  Leased  Companies,"  and 
tin-  Liability  is  represented  l>v  the  bonds  of  the  Brooklyn  Rapid  Transit  Co., 
Issued  from  time  to  time  as  such  certificates  of  indebtedness  are  acquired 
and  deposited  with  the  Central  Trust  Co.,  trustee. — V.  88,  p.  374. 

Interborough  Rapid  Transit  Co.,  New  York. 

(Statement  for  Fiscal  Year  ending  June  30  1909.) 
The  company  in  its  application  to  list  its  bonds  on  the  New 
York  Stock  Exchange  (see  item  on  another  page)  furnishes 
a  statement  of  operations  for  the  fiscal  year  ending  June  30 
last,  which  we  compare  with  the  results  in  previous  years 
as  reported  to  the  Public  Service  Commission. 

RESULTS  FOR    YEARS  ENDING  JUNE  30. 

1908-09.  1907-08.  1906-07. 

Total  earnings  from  railway  oper $25,775,392  $24,699,505  $22,902,580 

Total  railway  operating  expenses $10,747,443   $10,722,695     $9,593,331 

Taxes  accrued        .    1,799.807        1,586,466        1,377,965 


Operating  income $13,228,142  $12,390,344   $11,931,283 

Other  income $1,384,644  579,965  277,055 


Total  net  income $14,612,786   $12,970,309  $12,208,338 

Interest  on  funded  debt l$10,010,750f   $1,250,000  $766,667 

Rentals J                         I     8,011.665  7,725,228 

Amortization  of  debt,  disc't  &  exp__  12,213  7,984  

Dividends  on  stock,  9% 3,150,000       3,150,000  3.150,000 


Balance,  surplus  over  dividends.--  $1,439,823  $550,660  $566,444 
—V.   89,   p.   286,   103. 

American  Agricultural  Chemical  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
Treasurer   Thomas   A.    Doe,   under   date   of   New    York, 
August   23    1909,    says: 

Bonds. — In  order  to  provide  additional  working  capital  to  meet  the 
requirements  of  the  company's  business,  a  resolution  was  adopted  at  the 
last  annual  meeting  of  the  stockholders,  held  on  Sept.  17  1908,  authorizing 
an  issue  of  $12,000,000  first  mortgage  5%  20-year  gold  bonds  convertible 
into  preferred  stock  at  par.  Under  date  of  Oct.  1  1908  the  company  issued 
$8,000,000  of  these  bonds,  all  of  which  were  sold  by  public  subscription 
on  the  day  they  were  offered.  The  proceeds  have  been  used  in  retiring 
the  entire  outstanding  bills  payable  and  no  money  has  since  been  borrowed. 
(Compare  V.  88,  p.  874.) 

General  Results. — After  deducting  all  charges  for  interest,  betterments, 
and  renewals,  and  setting  aside  $528,407  as  reserve  for  freights,  contin- 
gencies, &c,  and  $260,770  for  fire  insurance,  there  remained  as  net  profits 
for  the  year  ending  June  30  1909  $2,394,498,  from  which  were  deducted 
two  semi-annual  dividends  on  the  preferred  stock  amounting  to  $1,116,957, 
leaving  a  net  balance  of  $1,277,541  to  be  added  to  the  surplus. 

While  our  trade  has  shown  a  satisfactory  increase  in  tonnage,  a  still 
more  favorable  feature  is  the  increasing  tendency  on  the  part  of  the  more 
prosperous  farmers  to  select  the  higher  grades  of  fertilizers  and  to  use  them 
in  more  liberal  quantities.  The  large  expenditures  in  the  past  for  modern 
equipment  and  labor-saving  devices  have  shown  substantial  results,  not 
only  in  economies  in  operation,  but  also  in  increased  facilities.  Other 
important  improvements  and  additions  have  been  authorized  and  are  now 
in   process  of   installation. 

Charged  Off. — The  discount  on  the  bonds  sold,  including  all  expenses 
incurred  In  connection  with  their  issue,  and  sundry  losses  incurred  in  the 
sale  or  dismantling  of  various  properties  since  the  organization  of  the 
company,  amounting  in  all  to  $1,178,129,  have  been  charged  oil  and 
deducted  from  the  surplus,  leaving  this  item  on  June  30  1909  $5,231,682. 

The  income  account  and  balance  sheets  are  shown  below: 


INCOME  ACCOUNT. 


Profits  from — 
Properties    owned     and 

controlled 

Other  sources 

Total  income 

Less  general  reserve 

Reserve  for  fire  insur'ce. 
Charged  oft*  for  improve- 
ments, betterm'ts,  &c 

Total 

Profits 

6%  on  preferred  stock,. 


1908-09. 
$ 

3,018,148 
165,527 

3,183,675 
528,407 
260,770 


1907-08. 
$ 

2,782,275 
155,644 

2,937,919 
393,751 


1906-07. 

$ 

2,758,182 
177,807 

2,935,989 
441,745 


1905-06. 
$ 

2,388,463 
165,224 

2,553,687 
390,998 


789,177 
2,394,498 
1,116,957 


387,291 

781,042 
2,156,877 
1,115,610 


341,623 


388,374 


783,368  779,372 
2,152,621  1,774,315 
1,095,420    1,074,090 


Surplus 


---      1,277.541         1.041,267        1,057,201 
BALANCE  SHEET  JUNE  30. 


Assets — 
Real  estate 

Building  and  machinery 

Lighters,  tugs,  tools,  &c 

Charlotte  Harbor  &  N.  Ry.  investm't 

Phosphate  properties 

Other  investments 

Brands,  trade-marks,  patents,  &c 

Preferred  stock  in  treasury 

Common  stock  in  treasury 

Accounts  receivable 

Bills  receivable 

Merchandise  and  supplies 

Expenditures    chargeable    to    future 
operations,    unexpired    insurance, 

taxes,   &c 

Expended    for    new    work    not    yet 

completed 

Cash  in  bank,  on  hand  and  in  transit. 

Total  assets 

Liabilities — 

Stock,  common __ 

Stock,   preferred. . 

Accts.  payable,  accr'd  int.  &  taxes.  . 

First  mtge.  convert,  gold  bonds 

Notes  payable 

General  reserve 

Reserve  for  renewals,  f  re  insur.,  &c. 
Profit  and  loss,  si  rplus 


1909. 
$ 
7,925,512) 

940,489 

1,152,583 

4,283,476 

871,974 

16,351,056 
1.173,600 
3,008,700 

11,044,873 
2,094,924 
4,804,713 


122,222 

T40.400 
1,313,776 


1908. 

$ 

2,289,483 

5,581,714 

991,029 

976,591 

3,862,576 

1,261,193 

16,439,112 

1,618,000 

3,008,700 

9,490,030 

2,112,777 

5,607,329 


118,343 
3,1~5~8~527 


700,225 


1907. 
$ 

2,309.142 

5,509,776 

949,112 

784,082 

2,076,270 

1,210,943 

16,517,879 

1,618,000 

2,885,900 

9,755,096 

2,047,244 

4,919,781 


109,832 


702,144 


55,128,298      56,515,404      51,395,201 


20,000.000 

20,000,000 

900,194 

8,000,000 


20,000,000 

20,000,000 

794,869 


20,000,000 

20,000,000 

766,308 


553.740 

442,682 

•5,231,682 


9,906,43  2 
472,788 
209,046 

5,132,269 


5,810,000 

450,808 

277,083 

4,091,002 

Total   liabilities 55,128,298      56,515,404      51,395,201 


'After  deducting  discount  and  expenses  connected  with  the  issue  of  first 
mortgage  5%  20-year  convertible  gold  bonds,  $821,178,  and  depreciation 
losses  incurred  in  the  sale  and  dismantling  of  various  properties  in  whole 
or  in  part,  $356,951;  total,  $1,178,129. — V.  89,  p.  412. 

United  States  Glass  Co.,  Pittsburgh. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

FINANCIAL  STATEMENT  JUNE  30. 


Current  Assets — 
Glass  and  material.  _ 
Accounts  receivable- 
Hills  receivable 

Mortgage  receivable. 
Stock  of  other  cos  ._ 
Cash  ..  


1909. 

$ 
454,720 
450,982 
5,546 


3,900 

127,474 


1908. 

$ 

833,555 

322,724 

11,267 

30,000 


1907. 
$ 
734,040 
513,599 
50 


1906. 
$ 
83  1,497 
399,204 
1,005 


44,119 


54,093 


27,411 


Total... 1,042,622        1,241,665        1,301,782        1,262,117 


Current  Liabilities- 
Accounts  payable 

Bills  payable 


Total 

Net  quick  assets 

Co  stof  works 

Glassport  Land  Co. 

Investment 


net 


Total 

Bonds..  .. 

Non-Int. -bearing   notes. 


1909. 

$ 
272,7121 


272,712 

769,910 

2,593,602 

788,258 

4,151,770 

390,600 

73,823 

464,423 


1908. 

$ 
112,515 
331,905 

444,420 

797,245 

2,598,244 

776,051 

4,171,541 

390.000 

94,916 

485,516 

3,686,025 
21,086 


1907. 

$ 
181,294 
265,000 

446,294 

855,489 

2,640,007 

783,615 

4,279,111 
390,600 
116,008 

506,608 

3,772,503 
162,319 


1906. 

$ 
198,815 
270.000 

468,815 

793,302 

2,626,751 

823,311 

4,243,364 
390,600 
137,101 

527,701 

3,715,663 
270,655 


Total 

Total  assets  in  excess  of 

liabilities 3,687,346 

Net  gain  for  y'r  to  J'ne30  (?) 

— V.  89,  p.  477. 

Republic  Iron  &  Steel  Co.,  Pittsburgh. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The   report   signed    by   John    A.    Topping,    Chairman    of 
executive  committee,  says  in  substance: 

General  Results. — Income  for  the  year  was  not  only  affected  by  labor 
troubles  of  a  serious  character  (V.  88,  p.  372) ,  but  by  a  period  of  low  prices 
and  a  restricted  volume  of  business. 

Prices  steadily  declined  throughout  the  year,  with  the  average  for  May 
at  the  bottom,  so  that  the  period  covered  by  this  report  was  a  period  of 
business  depression  seldom,  if  ever,  exceeded  in  severity.  The  general 
average  volume  of  all  products  sold  was,  approximately,  62%  of  normal, 
but  notwithstanding  the  small  volume  of  business,  your  general  cost  of 
production  was  the  lowest  for  the  period  in  the  history  of  the  company, 
although  labor  rates  were  in  excess  of  your  minimum  record. 

The  gross  volume  of  business  shows  a  small  increase  In  volume  as  com- 
pared with  the  year  1 908 .  This  increase  Is  due  to  increased  sales  of  Southern 
foundry  pig  iron  and  Northern  iron  ore,  which  increases  more  than  offset 
the  heavy  shrinkage  in  volume  of  finished  iron  and  steel. 

The  total  appropriations  and  expenditures  for  maintenance  and  depre- 
ciation for  the  year  was  $1,613,976,  as  compared  with  $1,637,970  for  the 
year  ending  June  30  1908. 

After  making  all  necessary  provisions  for  your  various  funds,  including 
bond  interest,  the  net  profit  from  operations  applicable  to  dividend  purposes 
was  $1,029,346. 

Dividends. — In  view  of  the  profits  shown,  the  improved  business  pros- 
pects, and  with  net  working  assets  now  at  $7,809,901 ,  as  against  the  mort- 
gage provision  of  $6,500,000,  the  executive  committee  felt  warranted  in 
not  only  resuming  regular  quarterly  dividend  on  the  preferred  stock,  but 
also  in  declaring  payable  in  installments  of  1%  the  dividend  accumulated 
to  July  1  1909,  of  7%  on  the  preferred  stock. 

After  making  provision  for  July  1  dividend,  the  net  amount  of  profits 
carried  to  surplus  is  $1,221,008.  The  total  o£  undivided  profits  now  is 
$5,920,535.  The  quick  convertible  assets  are  now  $9,955,364,  while  the 
total  of  current  liabilities  is  $2,145,463. 

Capital  Expenditures . — The  additions   to   the  property  account  during 
the  year  aggregated  $307,257. 
Total  New  Construction  and  Property  Additions  to  June  30  1909,  $12,357,591 . 

Northern  District  ($8,913,361) —      |      Sozithern  District  ($3,444,231) — 

Blast  furnaces $2,543,170  I  Blast  furnaces $1,740,094 

Bessemer  steel  plant 3,220,717  Coke  ovens  at  furnaces 176,918 

Rolling  mills 1,612,745  Tenant  houses  at  furnaces         58,341 

Coke  plants 870,312   Rolling  mills 133,568 

Northern  mines 666,417   Mines  and  coke  ovens 1,208,240 

I  Limestone  quarries 127,070 

The  theoretical  capacity  of  your  blast  furnaces,  due  to  changes  made 
during  the  year,  is  now  estimated  at  1,000,000  tons,  viz.:  Northern  dis- 
trict, 700,000  tons;  Southern  district,  300,000  tons. 

Steel  Works. — The  expend  tures  author  zed  dur  ng  the  y  ar  to  improve 
output  and  quality  of  product,  as  wen  as  to  increase  flexibility  of  operations, 
have  produced  most  satisfactory  results.  The  present  capacity  of  your 
steel  works  on  sheared  billets  and  sheet  bars  (no  rails  being  rolled)  is  esti- 
mated at  650,000  tons.  Your  actual  production,  due  to  restricted  demand, 
was  427,531  tons.     Comparative  figures  are  also  submitted: 

Rails,  Sheet  Bars 

Year  ending —  Ingots. 

June  30   1906 511,768  tons 

June  30  1907 546,645      " 

June  30   1908 341,985      " 

June  30  1909 483,430      " 

Haselton  Steel  Tube  Co. — Guaranteed  Notes. — To  carry  out  the  plans  of 
the  management  for  the  manufacture  of  steel  and  iron  pipe,  the  Haselton 
Steel  Tube  Co.  was  organized  by  friendly  interests  (V.  88,  p.  1005)  and 
bought  from  your  company  its  Haselton  land,  and  also  bought  additional 
property,  making  total  acreage  about  107  acres;  and  to  provide  money  to 
build  the  tube  works  and  for  working  capital,  issued  $1,500,000  of  notes 
secured  by  mortgage  upon  its  property  owned  and  to  be  acquired,  which 
were  sold,  with  the  guaranty  of  your  company,  at  97  H  %  net.  Your  com- 
pany in  this  connection  obtained  an  option  to  purchase  at  its  convenience 
all  the  stock  of  the  tube  company  at  par  and  6%  interest  less  any  dividends 
paid.  Your  company  has  entered  into  a  lease  with  said  tube  company, 
provision  being  made  for  construction  of  plant  and  operation  by  your 
company  for  all  profits  against  payment  of  6%  interest  on  cash  capital 
actually  paid  in,  interest  on  bonds,  taxes,  &c. 

New  Stock. — To  provide  means  for  carry  ng  out  plans  for  increased  steel 
capacity  or  other  purposes,  a  sale  of  unissued  preferred  stock  ($4,583,100) 
has  been  arranged  as  stated  in  circular  letter  to  stockholders  July  27  1909 
(V.  89,  p.  290). 

Pursuant  to  these  financial  plans  there  is  now  under  contract  the  con- 
struction work  necessary  for  the  completion  of 
1-10-in.  continuous  skelp  mill,  2  lap-weld  pipe  mills, 

1-20-in.  semi-continuous  skelp  mill,  2  butt-weld  pipe  mills. 

1-60-in.  reconstructed  sheared  plate  mill. 

The  capacity  of  the  new  tube  works  is  estimated  at  100,000  tons  annually. 

Year  ending —  Ore  Production. 

June  30  1906 .        ... 970,106  gross  tons 

June  30  1907 947,069 

June30   1908_-    1,025,460 

June  30  1909 ...  _.      1,451,434 


Slabs  and  Billets. 
454,859  tons 
488,251      " 
303,328      " 
427,531 


Year  ending —  North. 

June  30  1906 22,870,755 

June  30   1907 31,556,500 

June   30   1908 35,427,796 

June  30   1909 36,293,140 

COAL  RESERVES, 


ORE  RESERVES    (ESTIMATED). 


Total. 
71,912,555  gross  tons 
120,598,300 
124,113,235 
125,269,240 


South. 
49,041,800 
89,041.800 
88,685,439 
88,976,100 
AGGREGATING   213,674,269   TONS. 

North.                  South.  Total. 

Coking  coal,  tons 24,612,462          91,040,197  115,652,659 

Steam  coal,   tons 16,818,210          81,203,400  98,021,610 

COKING  CAPA(  >ITY. 

North — South—  Grand 

Gans.    Republic.    Woodside.       Thomas.    Warner.      Total. 

No.  of  ovens 138            400                  196                   910              100  1.744 

Tons  per  annum.     440,400 — 606,000 —  1,0  16,400 

(For  list  of  rolling  mills,  furnaces,  &c,  see  V.  85,  p.  719.) 
AVERAGE  NUMBER  OF  MEN  EMPLOYED,  YEARS  END.  JUNE  30. 

North.              South.               Total.  CoslT.abor- 

1908-09 6,171                    .169                   8.340  $5,700,805 

1907-08  ...                         ...    5,895                2.652                   8,547  5.832,632 

1906-07                                         10,679                3,216                 13,895  8,686,605 

1905-06.                                     9,065               2.600               11,665  7,735,903 

1904-05  ..                                 8,598               2,389               10,982  7,316,636 

UNFILLED    ORDERS   FOR   FINISHED    AND    SEMI-FINISHED 

PRODUCT  AND    PIG   IRON. 

Finished,  &c,  Prod.  iron. 

June  30  1909                                              392,420  tons  94,241   tons 

lunc  30   1908                                                     ...283.713      "  59,196 

June  30   1907                                                                 '  18,627      "  71.500 

June  30  1906                                                   377.349      "  74,607      " 

June  30  1905                                              279,911     "  20,861      " 
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ANNUAL   PBOnrcTIOX  IN   TONS. 
Finished  and  Semi-Finished  Products  (used  on  Conversion 


1908-09. 
565.151 

1908-09. 
678,799 


1907 
43-1,230 

1907-08. 
,676 


1908-09.       1907-08. 
1,451,434    1,025.460 


1908-09. 
592,664 


1907-08. 
:>68 


1906-07.       1905-06.       1904-05. 
60        742.435        072,012 
-Iron  Production. 
1906-07.       1905-06.       1904-05. 
614,954        493,344        442,640 

Ore  Production. 
1906-07.       1905-06.       1904-05. 
947,069        970,106        791.107 

Coke  Pro 
1906-07.       1905-06.       1904-05. 
521.501         343,485         256,204 


1903-04. 
456,833 

1903-04. 
377,565 

1903-04. 
864,957 


1903-04. 
250,520 


onln) . 
1902-03 
577,222 

190! 

387,717 

1902-03. 
721.797 

1902-03. 

347,010 


IXCO.ME  ACCOUNT. 


1908-09. 


G  ross  sales 

Gross  profits ._   a3,6 

Alaint.  &  repairs  of  plant         887,654 


1907-08. 

S 

18,693,882 

4,016,690 

1,000,071 


1906-07. 

S 

31,227.124 

6,127,742 

1,100,000 


1905-00. 

$ 

26,196,439 

4,750,476 

973,075 


Balance 

ct — 
Reconstr'n  &  renewals.] 
Deprec'n  written  oil 
Provision  for  exhaustion 

of  minerals 

Interest  on  bonds,  . 


2,769,147    3,040,019    5,027,742    3,777,401 


520,738 


199,584 
413,479 


519.170 


118,729 

4."7.:>i)0 


082,931 

(ft) 

151,402 
464,163 


200. 931 
250,000 

97,308 
490,601 


Net  profits 1,629.346         1,971,420         3,729,245         2.738,561 

Div.  on  pref.  stock. ._  (2%)  408,338(5^)1.071, 887  (7)1.429.183  (7)1,429,183 


Surplus  for  year 

Previous  surplus 


1,221,008 
4,699,  :>27 


899,533 
3,799,994 


2,300,062 
3,133,284 


1,309,378 
4,(110,330 


Total 5,920,535 

Arrears  of  pref .  div.<8%)  

Deprec'n    of    properties 

and  investments  so!>L  

Balance    bond    discount 

and  expenses 


4,699,527        5,433,346        5,319,708 
Cl ,633 ,352(5%)  )  ,097, 108 

278,713 


810,303 


Net  profit  and  loss  sur.     5,920,535        4,699,527        3,799,994        3,133,284 


a  Gross  profits  in  1908-09  include  $64,214  interest  and  dividends  re- 
ceived,  less   interest   paid. 

ft  Reconstruction  and  renewals  in  1906-07  include  expenditures  written 
off  in  lieu  of  depreciation. 

c  In  full  arrears  of  dividends. 


BALANCE  SHEETfJUNE'SO. 


1909. 

s 

,398,189 
160,186 


Assets — 
Plant,  &c 54 

New  construction. 

Invested   In   other 

companies    

laid  royalties 
and  expenditures      S49.341 

Miscellaneous 3.S04 

Raw  and   finished 

materials    4,558,513 

Ore  contract  pay- 
ments        720, S84 

Advance  to  asso- 
ciated cos 216,886 

Accounts  and  bills 
receivable 2,82 

Cash    1,630,145 


1908. 
S 
53,092,153 
906,036 


967,336         863, .336 

715,294 

2,895 

4,547,999 
S00.906 


2,368  248 
667,963 


Total  .. 


Liabilities — 
Common  stock  ___27 
Preferred  stock _  _  .20 
First  mtge.  bonds.  S 
Potter  Ore  Co.  bds. 

jointly  guar 

Accr'd  int.  on  bds. 
Balance   from   ore 

contracts    

Bills  and  accounts 


payable 
Reserve  funds 
Accrued  I  axes 
Dividend  July 

Profit  and  loss 

Unclaimed  balance 

prior  dividend __ 


1. 


1909. 

S 
,191,000 
,416.900 
,094.000 

338,500 

101,175 

60,058 

196,957 
227,823 

76,189 

2.746 


1908. 

S 
27,191,000 
20,416,900 

!  il.OOO 

345,000 
106,825 

96,335 

1,302.025 

1,095,107 

103,365 


4,699,527 
1,746 


66,334,222  63,964,830       Total 66,334,222  63,964,830 


*  Includes  fund  for  exhaustion  of  minerals,  8906,322:  for  depreciation 
and  renewal  of  plants,  5706,413;  for  relining  furnaces,  SI 20,857:  for  fire 
and  accident  insurance,  &c.,  $290,463:  for  contingencies,  $203,768. — 
V.  89,  p.  476,  290. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Ry. — Foreclosure  Sale. — Judge  Overfield  at 
Valdez,  Alaska,  on  Aug.  17  signed  a  decree  of  foreclosure, 
the  date  of  sale  being  set  for  Oct.  9. — V.  88,  p.  1618. 

Ann  Arbor  RR. — Notice  to  Shareholders. — The  noteholders 
committee  of  the  Detroit  Toledo  &  Ironton  Ry.  Co. 
collateral  trust  notes.  Joseph  Ramsey  Jr.,  Chairman,  and 
Walter  L.  Worrall,  Secretary,  30  Broad  St.,  New  York  City, 
by  advertisement  date-!  Aug.  24,  requests  the  shareholders 
not  to  sign  the  printed  proxies  in  favor  of  George  W.  Young, 
Leo  M.  Butzel  and  ('..  Caspar  Niles,  or  either  of  them,  sent 
out  by  persons  in  control  of  the  present  management  of  the 
Ann  Arbor  RR.  Co.,  but  to  await  the  nomination  of  proxies 

ected  to  act  on  behalf  of  the  stockholders  of  the  Ann  Arbor 
RR.Co.,  whose  names  will  be  given  out  within  a  few  days. — 
V.  89,  p.  468,  410. 

AtlanticCoast  Line  of  Connecticut. — Dividend  Increased. — 
The    directors    of    this    holding    c  'nave  t    a 

quarterly  dividend  of  2^'  12,600,000  .ay- 

able  .Sept.  10  on  stock  ol         .rd  An      31,  thus  increasing  the 
annual  rate  from  8  to  M)'v  ,  the  rate  paid  in  1900  and  1907. 

Previous  <  idend  Record  {Per  C 

'97.  '98.  '99.  '00.  '01.  '02.  03.  '04.  '05.  '06    '07.  '08.    Men.  '09.    June  '09 

?>lA      4      4K      5      4,4    6K  8        8        9      10      10  3  2 

— V.  87,  p.   1083. 

Boston  Railroad  Holding  Co. — Application  to  Increase 
Stock.  The  company  has  applied  to  the  Massachusetts  Rail- 
roai  Tease  the  outstanding 

stock    from  i     000    to    $1,749,200,    thi  149,200    new 

i  I     along  with  bond-,  to  be  given  in  pay- 

10,994,800  Boston  &  Maine  stock  purcha 
by  John  L.  Billard  from  the  New  Haven  road.  A  hear 
will    take    plaCi  Sept.    9. 

The  "Billard  Company,"  which  was  incorporated  in  Con- 
necticut in  Aug.    1909  under  special  Act  of  the  Legislature, 
with  authority  to  hold  Boston  &  Maine  stock,  will  presu 
ably  receive  from  the  Boston  Railroad  Holding  Co.  the  stock 
and  bonds  mentioned  in  payment  for  the  B.   &  M.  stock. 

The  New  Haven  road,  it  is  generally  expected,  will  guarantee  the  bonds, 
principal  and  interest,  and  sell  them  to  the  public  for  Investment,  while 
the  "Billard  Co.",  in  order  to  meet  legal  requirements,  will  retain  the  stock. 
It  is  reported  that  Mr.  Billard  owns  20,000  to  25,000  additional  shares  of 
stock  which  have  not  been  sold  to  the  Boston  Holding-  Co.  ai  h  the 

Billard   Co.   will   therefore   continue   to   hold   unless    the    Boston    Railroad 
Holding  Co.  should  take  steps  to  acquire  the  same. — V.  89,  p.  161,   10 


Brunswick  (Ga.)  Terminal  &  Railway  Securities  Co. — New 
Name,  &c. — See  Brunswick  Dock  ec  City  Improvement  Co. 
under  "Industrials"  below. 

Canada  Atlantic  Ry. — New  Mortgage  on  Leased  Line. — 
See  Central  Counties  Ry.  below. — V.  89,  p.  347. 

Central  Counties  Ry. — New  Mortgage. — The  stockholders 
of  the  company,  which  is  leased  to  the  Canada  Atlantic, 
were  to  vote  on  August  25  on  a  proposition  to  authorize 
an  issue  of  $475,000  first  mortgage  bonds  called  "A"  bonds 
i  m  section  1  and  3  of  the  railway,  being  at  the  rate  of  $12,500 
per  mile  and  to  ratify  and  confirm  a  mortgage  deed  to 
secure  the  said  bonds. — V.  83,  p.  817. 

Central  Crosstown  RR.,  New  York. — Further  Modification 

of  Lease. — The  Public   Service  Commission,   First  District, 

Wednesday  issued  an  order  approving  a  modification  of  the 

contract  under  which  the  receivers  of  the  Metropolitan  Street 

Ry.  will  operate  the  road  pending  the  reorganization  of  the 

Metropolitan  system.      The  lease    may    be    terminated    by 

either  party  on  30  days'  notice.     Compare  V.   87,  p.   165; 

V.  88,  p.  1127. 

Under  the  modified  lease  the  Metropolitan  receivers  are  released  from 
the  obligation  to  pay  the  interest  on  the  $2,250,000  3-year  5%  notes,  or 
$112,500,  and  also  from  the  payment  of  the  franchise  tax,  making  a  total 
reduction  in  the  rental  of  about$212,500yearly.  The  remainder  of  thenxed 
charges  is  to  be  met  by  the  Metropolitan  receivers. — V.  88,  p.   1127. 

Chicago  Burlington  &  Quiney  RR. — Called  Bonds. — One 
hundred  and  twenty-six  ($126,000)  4%  sinking  fund  bonds 
have  been  drawn  for  redemption  on  Sept.  1  1909  at  par 
at  the  office  of  the  New  England  Trust  Co.,  trustee.  The 
company  calles  the  attention  of  the  holders  of  the  bonds 
to  the  terms  of  the  refunding  circular  of  April  20  1909  offering 
the  privilege  of  exchange  for  the  new  general  mortgage  4% 
bonds.     Compare  V.  8S,  p.  1060;  V.  89,  p.  285,  40. 

Chicago  Great  Western  Railroad. — Successor  Company. — 
This  company  filed  articles  of  incorporation  at  Springfield. 
111.,  on  August  20  with  $96,000,000  of  authorized  capital 
stock,  $46,000,000  being  common  stock  and  $50,000,000 
4%  preferred,  preparatory  to  taking  over  the  property 
of  the  Chicago  Great  Western  Railway,  sold  at  judicial 
sale  as  stated  below,  per  plan  in  V.  88,  p.  1497. 

Chicago  Great  Western  Ry. — Sold. — At  judicial  sale  in 
St.  Paul  on  Aug.  21  the  property  was  bid  in  for  $12,000,000, 
the  upset  price,  by  S.  W.  Stevens  and  G.  M.  Gardner  of  New 
York,  representing  J.  P.  Morgan  &  Co.,  the  reorganization 
managers,  in  accordance  with  plan  in  V.  88,  p.  1497.  The 
deposits  of  all  classes  of  securities  under  the  plan  of  reorgani- 
zation aggregated  close  to  90%.  It  is  expected  that  the 
receivers  will  be  discharged  Sept.   1. 

Successor  Company. — See  Chicago  Great  Western  RR. 
above.— V.  89,  p.  4io,  347. 

Colorado  Southern  New  Orleans  &  Pacific  RR. — 0p< 
of  Line  Sept.  1. — See  St.  Louis  &  San  Francisco  RR. — V.  88, 
p. 685. 

Columbia  &  Montour  Electric  Ry. — Amalgamation. — 
See  Columbia  Power  Light  &  Railways  Co.  in  V.  89,  p.  410. 

Columbus  Delaware  &  Marion  (Electrice)  Ry. — Creditors' 
Committee. — A  committee  consisting  of  Dr.  W.  H.  Nether- 
land  of  Louisville.  Guy  M.  Walker  of  New  York  and  N.  S. 
Keith  of  Cincinnati  has  sent  out  a  circular  requesting  the 
creditors  to  pool  their  claims.  The  "Louisville  Courier- 
Journal"  of  August  26  : 

Dr.  Netherland  in  an  interview  yesterday  said  that  if  the  creditors  will 
only  aid  the  committee,  little  trouble  will  be  experienced  in  restoring 
solvency.  He  said  that  John  G.  Webb,  original  promoter  of  the  road, 
and  the  majority  ol  the  creditors,  havealready  accepted  the  proposed  plan, 
which  may  provide  lor  a  new  issue  of  stock  and  reorganization. — V.  89,  p.  348. 

Detroit  Toledo  &  Ironton  Ry. — Noteholders'  Committee 
Appeal  to  Stockholders  of  Ann  Arbor  RR. — See  that  company 
above.— V.  89,  p.  224'. 

Freight  Rates. — Missouri  Rate  Decision  Favorable  to 
Roads. — See  editorial  remarks  on  a  preceding  page. — V.  87, 
p.  1533. 

Hudson  &  Manhattan  RR. — New  Director. — Pliny  Fisk 
has  been  eh  cted  a  director  to  fill  a  vacancy. — V.  89,  p.  348. 

Interborough  Rapid  Transit  Co.,  New  York. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $11,590,000  forty- 
five  year  gold  mortgage  bonds,  series  A,  due  1952,  and  has 
authorized  $23,660,000  additional  of  said  bonds  to  be  ad- 
mitted to  the  list,  but  prior  to  Jan.  1  1910,  on  notice  of  issu- 
ance in  exchange  for  3-year  convertible  6%  gold  notes  due 
1911,  making  the  total  amount  to  be  listed  $35,250,000. 
Compare  V.  89,  p.  286,  103. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  89,  p.  286,  103. 

Inter-State  Railways,  Philadelphia. — Deposits. — On  Au- 
gust 24,  it  is  reported,  there  had  been  deposited  under 
(tie  Earle  plan  of  reorganization  (V.  89,  p.  225)  about 
$5,400,000  of  the  $10,776,600  collateral  trust  4s.  Many 
of  fie-  350  holders  have  not  been  heard  from  and  it  is  hoped 
to  obtain  tin  consent  of  a  total  of  $6,500,000  to  $7,000,000, 
or  possibly  75%  of  the  bonds,  and  to  declare  the  plan  operative 
soim    lime  in  September. — V.  8'.).  p.  286,  225. 

Jamestown  Franklin  &  Clearfield  RR. — Opening  of  Line. — 
The  company,  whose  road  is  icased  to  the  Lake  Shore  & 
Michigan  Southern,  will  open  on  or  about  Sept.  I  55  miles 
from  Polk,  Pa.,  to  Rose,  forming  part  of  the  extension 
building  from  Franklin  to  Clearfield,  111  miles. — V.  89, 
n.  287,  22.-,. 
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Kingston  (N.  Y.)  Consolidated  RR. — Proposed  New  Mort- 
A.pplication  was  made  to  the  Public  Service  Commis- 
sion, Second  District,  at  Albany  on  Aug.  20  for  permission 
to  make  a  new  mortgage  to  the  Manhattan  Trust  Co.  of  New 
York,  as  trustee,  to  secure  an  issue  of  $250,000  bonds  (junior 
to  the  $700,000  issue  of  1901),  of  which  $75,000  to  be  put 
out  forthwith  and  (lie  remainder  reserved  for  future  require- 
ments.     An  exchange  says: 

The  company  desires  to  raise  $20,000  to  pave  2%  miles  of  track  under 
an  agreement  with  the  local  authorities;  that  In  so  doing,  to  take  up  an 
equal  amount  of  70-lb.  rail  and  replace  it  by  90-lb.  girder  rail,  which 

$47,000.  It  is  expected  that  the  balance  of  the  proposed  $250,000 
will  be  needed  within  the  next  two  years  for  betterments,  to  purchase  new 
cars  aad  qeulpment  and  extend  the  railroad. — V.  73,   p.   11S0. 

Long  Island  RR. — Debentures. — The  company  on  Aug.  20 
applied  to  the  Public  Service  Commission,  Second  District, 
for  authority  to  create  an  issue  of  not  exceeding  $16,500,000 
10-year  4%  debentures,  of  which  a  portion  would  be  issued 
in  the  near  future  to  reimburse  the  Pennsylvania  RR.  for 
advances  aggregating  $6,032,952  on  account  of  various  im- 
provements made  during  the  years  1905  to  1908.  The  re- 
mainder would  be  used  to  cover  the  cost  of  additional  ad- 
vances for  construction  work,  improvements  and  new  equip- 
ment, upon  which  a  considerable  sum  must  be  expended  in 
the  next  three  years. 

In  such  years  as  interest  thereon  cannot  be  paid  out  of  earnings,  authority 
is  asked  for  permission  to  issue  non-interest-bearing  debenture  scrip,  con- 
vertible into  debentures,  such  debenture  to  be  payable  in  cash  or  redeemed 
by  the  issue  of  some  more  permanent  form  of  security  when  the  financial 
condition  of  the  company  and  its  increased  earnings  justify  an  application 
for  authority  to  issue  such  permanent  securities 

Some  of  the  Larger  Expenditures  Contemplated. 

Main  line  improvement,  between  Woodside  and  Jamaica $2,000,000 

Jamaica  terminal 1,000,000 

North  side  improvement  (double  track  and  electrification) 1,000,000 

Bay  Ridge  improvement  (elimination  of  grade  crossings) 1,000,000 

One  hundred  and  fifty  new  motor  cars 2,700,000 

Various  freight  delivery  yards,  passenger  stations,  sidings,  double 

track,  grade  crossings,  &c 912,662 

Electrical  equipment  of  tracks  and  sub-stations 800,000 

Gleudale   cut-off 309,382 

Advances  to  subsi  liary  companies  for  extensions 327,600 

Montauk  freight  cut-oir 287,400 

Completion  ol  Atlantic  Avenue  improvement 100,000 

— V.  88  p,   997. 

Louisville  &  Jeffersonville  Bridge  Co. — Listed. — The 
New  York  Stock  Exchange  has  listed  $1,500,000  additional 
first  mortgage  50-year  4%  guaranteed  bonds,  due  1945, 
making  the  total  amount  listed  $4,500,000. 

Of  the  $1,500,000  bonds  listed  $500,000  were  issued  and  sold  in  December 
1902  and  $1,000,000  in  Api-il  1909  under  the  terms  of  resolutions  of  the 
board  of  directors  adopted  December  31  1902  and  June  27  1906.  The 
proceeds  have  been,  or  will  be,  used  for  additional  construction  and  other 
betterments  and  the  acquisition  of  additional  property  and  rolling  stock. 
Earnings  for  Six  Months  ending  June  30  1909. 


Operating  deficit $35,232 

Contributions  from  prop'y  cosll2,010 

Gross  income 76,778 

Interest  on  bonds 76,778 


Operating   revenue- _. $76,767 

Operating  expenses 75,848 

Taxes    _    ..    36,151 

Operating  deficit 35,232 

— V.   57,  p.  22. 

Macon  (Ga.)  Railway  &  Light  Co. — Consolidation.— 
Press  despatches  state  that  the  bill  permitting  the  consoli- 
dation of  the  company  with  the  Central  Georgia  Power  Co., 
the  Atlanta  Macon  &  Griffin  Interurban  Ry.  and  the 
Americus  &  Albany  Electric  Ry.  became  a  law  on  Aug. 
11.  It  is  reported  that  the  consolidated  company  will  have 
a  capital  of  about  $10,000,000  and  build  the  proposed  lines 
from  Atlanta  to  Macon  and  from  Macon  to  Albany  of 
the  last  two  named  companies.  President  Masseeis  further- 
ing the  consolidation. — V.  87,  p.   1G64. 

Mexico  Northwestern  Railway. — First  Coupon. — The 
coupon  due  September  1  1909  will  be  payable  at  the  rate  of 
exchange  of  $4  86  2-3  to  the  £  sterling  in  New  York,  at  the 
Guranty  Trust  Co.,  28  Nassau  St.  and  in  Toronto  at  the 
Canadian  Bank  of  Commerce.  W.  E.  Davidson  is  Secretary. 
—V.   89,   p.    470,    348. 

Michigan  Central  RR.—  Listed.— The  New  York  Stock 
Exchange  has  listed  $7,634,000  twenty-year  4%  gold  de- 
bentures due  1929. 

The  debentures  form  part  of  the  $10,000,000  sold  to  the  J.  P.  Morgan 
&  Co.  syndicate.  The  proceeds  have  been,  or  are  to  be,  applied  to  the 
cost  of  the  tunnel  being  constructed  under  the  Detroit  River.  (Compare 
V.  88,  p.  945,   1002,   1061.) 

learnings  for  Six  Months  ending  June  30. 

Six       Operating     Net  Oper.     Gross  I?ic.        Total         Dividends    Balance, 
Mos.—     Revenues.  Revenues,    {after  Taxes.)   Deducfns.      (3%).     Surplus. 
1909. __$12, 590, 369    $3,685,035    $3,532,861    $2,833,111    $562,140    $137,610 
1908.  __    11,330,909      3,234,751 

Fixed  charges  as  above  ($2,833,111)  Include:  interest  on  bonds,  $1,194,- 
496;  int.  on  equipment  trust  certificates,  $91,149:  general  interest,  $376,040; 
rentals,  $515,016;  additions  and  betterments,  $236,411;  hire  of  equipment, 
&C,   $419,999. — V.   89,   p.   470. 

Mobile  Jackson  &  Kansas  City  RR. — Sale. — At  foreclosure 
sale  in  Decatur,  Newton  County,  Miss.,  on  Aug.  23,  the 
property,  including  the  Gulf  &  Chicago,  was  bid  in  for  $3,- 
200,000  by  Neil  A.  Weathers  of  New  York,  representing 
the  bondholders'   committee. — V.   89,   p.   411. 

Norfolk  &  Western  Ry.— Decision.— Judge  Burdette 
in  the  Circuit  Court  on  Monday  granted  an  injunction 
restraining  the  State  and  County  officials  from  enforcing 
against,  the  company  the  2-cent  passenger  rate  law  passe  i 
by  the  West  Virginia  Legislature  in  1907.  The  order  is 
similar  to  those  granted  to  the  Chesapeake  &  Ohio  and  Coal 
&  Coke  railways.    (V.  88,  p.  1619,  1499).— V.  89,  p.  408,  163. 

Northern  Pacific  Ry. — Spokane  Rate  Case. — See  editorial 
remarks  in  V.  89,  p.  196;  V.  88,  p.  856.— V.  88, p.  1373,945. 

Pennsylvania  RR.— See  Long  Island  RR.  above.— V.  88, 
p.  Hi:;. 

Quebec  Central  Railway . — Interest  on  Incomes.— The  full 
interest  on  the  7%  income  bonds  (coupon  No.  9)  has  been 
declared  for  the  fiscal  year  ended  June  30  1909.— V.  87,  p. 
1301. 


Railroad  <&  Power  Co. — Subsidiary  Holding  Company  for 
United  Railways  Investment  Co. — This  company  was  in- 
corporated in  June  last  under  the  laws  of  Maine  with  nominal 
($1,000)  capital  stock,  which,  it  is  understood,  has  since  been 
increased  to  $4,000,000,  all  held  by  the  United  Railways 
Investment  Co.  (V.  88,  p.  1314,  1129)  as  a  holding  company 
for  the  following:  (1)  the  Stanislaus  Power  Development 
Co.,  which  was  incorporated  last  July  as  successor 
after  foreclosure  of  the  Stanislaus  Electric  Power  Co.  and 
the  Tuolumne  Water  Power  Co.  per  plan  in  V.  88,  p.  235, 
569,  1005,  1066;  (2)  the  San  Francisco  Electric  Railway 
Co.,  mentioned  below  under  its  own  title;  (3)  $10,000,000 
of  the  $18,800,000  common  stock  of  the  United  Railroads 
of  San  Francisco,  which  has  been  or  will  be  sold  to  it  by  the 
United  Railways  Investment  Co.,  as  stated  in  V.  88,  p.  1129. 

St.  Louis  &  San  Francisco  RR. — Opening  of  Line  to  New 
Orleans. — The  company  will  begin  train  service  into  New 
Orleans  on  Sept.  1,  using  a  car  ferry  across  the  Mississippi 
River  at  Baton  Rouge  and  the  tracks  of  the  Louisiana  Ry.  & 
Navigation  Co.  from  Baton  Rouge  to  a  connection  with  the 
New  Orleans  Terminal  Co.     Compare  V.  88,  p.  1002. 

San  Francisco  Electric  Railways. — Holding  Compani/. — ■ 
See  Railroad  &  Power  Co.  above. 

Bond  Issue. — This  company,  as  a  subsidiary  of  the  United 
Railways  Investment  Co.  (V.  88,  p.  1129,  1250,  1259; 
V.  88,  p.  287),  has  made  a  mortgage  to  the  Union  Trust  Co. 
of  San  Francisco,  trustee,  covering  the  properties  and 
franchises  acquired  from  the  Parkside  Electric  Ry.  Co.  and 
the  projected  Visitacion  Valley  Electric  RR.,  &c,  and  also 
all  property  hereafter  acquired  with  the  proceeds  of  the  bonds, 
in  order  to  secure  an  issue  of  $10,000,030  25-year  5%  bonds 
dated  1909  and  due  December  1934.  The  "San  Fran- 
cisco Chronicle"   of   August   18  said: 

The  properties  transferred  in  trust  include,  with  other  properties,  the 
Parkside  Electric  Ry.  system  and  franchises,  running  from  H  St.,  south  of 
Golden  Gate  Park,  through  the  Sunset  district,  out  to  the  ocean  beach 
along  Ocean  Ave.  From  the  southern  end  of  the  city  a  strip  of  land 
extending  from  Ocean  View  across  Mission  road  at  the  Crocker  Tract, 
near  the  County  line,  where  the  land  for  the  right  of  way  for  the  new 
railway  runs  in  a  general  easterly  direction  through  the  lands  of  the  Crocker 
Estate  Co.  at  Amazon  St.  and  thence  through  the  lands  of  the  Dimond 
Estate  Co.,  22  feet  wide,  partly  in  San  Francisco  and  partly  in  San  Mateo 
County,  to  San  Bruno  Ave.;  thence  through  a  right  of  way  in  the  property 
of  Mrs.  Eleanor  Martin  and  others  [to  Visitacion  Valley — Ed.]  Also  a 
franchise  on  Mission  St.  to  Onandaga  Ave.,  where  the  present  electric  line 
runs  to  Ingleside  and  to  Ocean  Ave.  westerly.  Where  the  new  line  crosses 
the  county  line  it  gives  opportunity  for  a  new  extension  into  San  Mateo 
County. — V.    89,    p.    287. 

Texas  Southeastern  RR. — Application  to  Issue  Bonds. — 

The  company  has  applied  to  the  Texas  Railroad  Commission 

for  authority  to  issue  $400,000  bonds. 

The  road  runs  from  Diboll  to  Vair,  Tex.,  10  miles;  Blix  to  Lufkin,  10 H 
miles,  and  extension  being  under  construction  from  Vair,  of  which  8  miles 
at  last  accounts  were  completed.  Stock  June  30  1908,  $250,000.  Presi- 
dent, T.  L.  L.  Temple,  Texarkana,  Tex.;  Secretary  and  Treasurer,  E.  C. 
Durham,    Diboll.   Tex. 

The  company  is  controlled  in  the  interest  of  the  Southern 
Pine  Lumber  Co.  See  that  company  under  "Industrials" 
below. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — See 
Toledo  Urban  &  Interurban  Ry.  below. — V.  89,  p.  471. 

Toledo  Urban  &  Interurban  Ry. — Sale. — The  road  was 
sold  for  $400,000  at  foreclosure  sale  on  Aug.  23  by  Special 
Master  Harry  W.  Lloyd  to  Henry  Gibson  of  Cincinnati, 
representing  the  Toledo  Bowling  Green  &  Southern  Traction 
Co.     Compare  V.  88,  p.  1439. 

United  Railroads  of  San  Francisco. — New  Allies. — See 
San  Francisco  Electric  Railways  Co.  and  Railroads  &  Power 
Development  Co.  above.— V.  88,  p.  1622,  1314. 

United  Railways  Investment  Co. — New  Subsidiaries. — 
See  Railroads  &  Power  Development  Co.  and  San  Francisco 
Electric  Railways  above.— V.  89,  p.  349,  287. 

Virginia  Railway  &  Power  Co.,  Richmond,  Va. — Bonds 
Offered. — John  L.  Williams  &  Sons,  Richmond,  Va.,  on 
August  12,  quoted  the  first  refunding  5s  of  this  reorganized 
property  at  92  bid  and  94  asked,  the  preferred  stock  at 
68  bid  and  71  asked  and  common  stock  at  18j/£  bid,  20 
asked.     A  circular  describing  the  bonds  says  in  substance: 

"First  and  refunding  mortgage"  5%  25-year  gold  bonds,  $1,000  each  c* 
dated  July  1  1909,  due  July  1  1934;  interest  payable  Jan.  and  July;  author- 
ized,    $15,000,000,     issued,     $7,542,000. 

Of  the  unissued  bonds,  $2,158,000  will  be  reserved  to  retire  an  equal 
amount  of  underlying  bonds  and  the  remaining  $5,300,000  will  be  issued 
from  time  to  time,  under  proper  restrictions,  for  corporate  purposes. 
Callable  for  the  sinking  fund  or  redemption  at  105  and  Interest.  Equitable 
Trust  Co.  of  New  York,  trustee.  Application  will  be  made  to  list  on  the 
Jew   York,  Philadelphia  and  Baltimore  Stock   Exchanges. 

History.  —  The  company  acquired  at  foreclosure  sale  on  \1a>  5  1909 
and  took  possession  on  July  1  1909  of  all  the  properties  previously  owned 
and  controlled  by  the  Virginia  Passenger  &  Power  Co.,  Virginia  Electrical 
Hallway  &  Development  Co.,  Richmond  Passenger  &  Power  Co.,  Richmond 
Traction  Co.  and  Richmond  &  Petersburg  Electric  Ry.  Co.  These 
companies  owned  all  the  street  railway,  electric  light  and  p  >wer  Cacllltle 

Richmond,  Manchester  and  Peters bi ii    .  \     id  in  the  counties  contiguous 

thereto,  including  an  interurban  electric  rallwaj  extending  from  Manchester 
to     Petersburg. 

Total  Outstanding  Capitalisation  \g   $72,000   car  trusts   which  arc 

being  retired  in  installments) 

Present.         Old  •  '  Auction. 

Ilonds _    $9,700,i"  •   1,357,066 

Stocks  (common  $7,500,000;  preferred 

$4,700,000)   .  .    12.200,000        13,168,700  908,700 

^Including   accrued    interest. 

Securitu- — These  bonds  are    (a)   an  absolute   prior  lien  ptlng   tor 

$123,000  Richmond  Ry.  &  Electric  Co.  1st  5s)  on  93  39  mo  miles  of 
railway  track,  one  steam  power  plant  In  Richmond,  steam  plant  and  watei 
power  plain  in  Petersburg,  all  car  barns  and  rolling  stocl  In  Petersburg 
and  Manchester  and  all  In  Richmond  except  those  subject  to  $2,158,000 
prior  lien  bonds  referred  to  belovt        I      0  cover  the  remaining  property 

l'ljrci    (>m1\'    to    $2,158,000    undi  bonds.     The    property    includes 

iiy.oi  miles  of  railway  track,  with  adequate  rollln         i        car  house  pro 

visions,   &c.;  lour  power  plants,   tWO  "I   which  are  water  power,  one  located 

in   Richmond,  utilizing  the  James  River  power,  and  one   In    Petersburg, 

utilizing  the  Appomattox  River  power,  with  necessary  substation,  storage 
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plants  and  distribution  systems.  All  01"  the  properties  are  in  excellent 
physical  condition.  During-  the  receivership  period  very  large  expenditures 
for  betterments  and  replacements  were  made  and  paid  for  out  of  earnings. 
The  present  total  population  served  by  the  various  properties  Is  estimated 
at  about  155,000. 

An  editorial  in  the  "Riehmo  id  News  Leader"  July  1  1909  sai  !:  "These 
people  have  dealt  squarely  and  liberally  with  the  city.  They  have  given 
us  a  system  which  has  been  a  powerful  help  In  building  up  the  city  and 
stimulating  its  extension.  a  service  which  probably  is  not  ex- 

celled anywhere  in  the  count] 

Franchises. — The  Manchester  &  Petersburg  Ry.  francl  I  e  perpetual. 

The  principal  railway  franchises  in  Richmond  expire  in  1UJG  and  1931. 
The  interurban  railway  franchise  expires  in  1981.  The  water  power  rights 
in  Richmond  and  Peters  «  petual.      rhese  rights  are  only  partly 

utilized  and  are  capable  of  a  large  further  development.  The  more  import- 
ant rights  for  lighting  in  Richmond  expire  in  1927  and  1928  and  in  Alan- 
chester  in  1931 .  The  Petersburg  Lighting  franchises  are  perpetual.  (Com- 
pare report  of  experts  under  Virginia  Passenger  &  Power  Co.  in  \  .  87, 
p.    347.    348.— 

Earnings. — In  the  calendar  year  1908  the  combined  properties  ea  id 
S602.7C6.  In  that  year  however,  heavy  extraordinary  maintenance 
expendturies   -  de  which  v. eve  charged  to  operating  expenses.    Based 

on  earning  for  the  first  six  months  of  the  current  year  gross  earnings  for 
the  full  year  are  estimated  at  $2,200,000,  and  if  the  operating  ratio  of  the 
six  months,  namely,  57%,  is  maintained,  there  should  be  $880,000 
net.  Fixed  charges  for  the  fiscal  year  are  estimated  at  $515,000,  leaving 
an  estimated  surplus  for  the  full  .  of  $365,000,  which  would  Ik-  equivalent 
to  full  5%  dividends  on  the  I    100  preferred  stock  and  nearly  2%  on 

the  entire  authorized  issue  of     ,".   0  l  000  common  stock. 
Comparative    — Month  of  Junt —     Inc.  or     -6  Mos.  end.J'ne  30-      Inc.  or 

Earuinos—       1909.  190S.  Dec.  1909.  19IKS.  Dec. 

Gross  earns.  §179.625  §174,858  Inc.  2.6%  $1,014,195  $956,396  Inc.  6.0 
Oper.  exps  ..    109,206      125,151    Dec.  12. 7%  580.711    648,486    Dec. 10.4 

Net  earns...    $70,419      §49,706    Inc.  41.7%   $433,383    $307,910  Inc.  40.7 
V.   89,   p.   287,   2 

Washington     Alexandria     &     Mt.     Vernon     Railway.— 
Earnings  for  ttu  S  Months  t  iding  July  31  mo:*. 

Gross  earnings $298 ,795 1 Fixed    charges   .__.      ._--.    $93,800 

.Net  after  taxes 3ur.  appl.  to  dividends.  $42,012 

Graham  &  Co.,  Philadelphia,  say:  "if  no  increase  is  made  for  the  remain- 
ing live  months  of  the  year,  an  l  earnings  do  not  exceed  those  of 
last  year,  the  yearly  surplus  will  amount  to  about  $70,000,  which  will  be 
approximately  5'  i   on  the  capital  stock. —  v'.  87,  p.   1239. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — 
Outlook. — A  circular  issued  by  Hayden  Miller,  &  Co., 
Citizens  Bids;.,   Cleveland,   under  date  of   August   '21,  says: 

Frequently  we  are  asked  about  this  company's  outlook.  Following  is  a 
copy  of  the  statement  for  the  first  fiscal  year: 

Statement  for  Fiscal  Year  ending  June  30  1909. 

Cross  earnings $595,565  I  Taxes  and  interest--    §322.478 

Xet  earns,  (after  oper.  exp.)    182,493  I  Balance,  delicit 139,985 

The  point  of  inquiry  is  as  to  the  probability  that  the  company  will  over- 
come its  delicit  without  readjustment  of  its  securities.  There  are  three 
important  changes  upon  which  the  management  relies  to  largely  increase 
net  earnings: 

(1)  A  contract  with  the  Washington  Ry.  &  Electric  Co.  under  which 
the  company  will  operate  its  cars  from  the  present  terminus  to  a  point 
near  the  Treasury  Building  in  the  city  of  Washington — a  distance  of  2% 
miles.  Before  such  operation  can  be  commenced  the  tracks  within  the 
city  lor  the  distance  stated  must  be  rebuilt.  This  work  is  under  way  and 
will  be  completed  about  Oct.  1    1909. 

(2)  The  company's  cars  are  heavier  than  necessary  and,  in  the  interest  of 
economy,  these  cars  are  to  be  replaced  by  others.  A  market  has  been 
found  for  the  old  cars  and  the  new  ones  will  be  ready  Jan.  1  1910. 

(3)  The  scheme  of  applying  power  nas  not  proven  economical  and  the 
corporation  which  installed  the  system  is  replacing  at  its  own  charge,  the 
original  scheme,  with  the  long-tested  and  well-understood  direct  current 
system.      This  work  is  to  be  completed  by  Jan.  1  1910. 

'fiie  first  of  these  changes  is  expected  to  add  largely  to  gross  receipts, 
because  it  provides  for  receiving  and  discharging  passengers  in  the  heart 
of  an  important  city.  The  other  two  changes  are  expected  10  red  ice 
operating  expenses.  The  effect  of  all  is  to  add  to  net  earnings.  An 
enginc-r  who  has  been  observing  the  property  for  some  months  expresses 
the  belief  that  if  these  changes  had  been  effective  during  the  late  fiscal  year 
they  would  nave  meant  a  30%  increase  in  net  earnings.  According  to  this, 
the  ddicit  would  have  been  $85,237.  Such  a  deficit  must  be  ovcrcom'e, 
if  at  all,  by  the  natural  growth  of  business. 

The  company's  statement  for  July,  this  vear  and  last  follows: 

Month  of  Jul!/—  1909.  1908. 

Cross   earnings -.  $54,402  $44,230 

Operating  expenses 33,34s  31,947 

Net  earnings $21,054  $12,283 

This  comparison  shows  a  gain  in  gross  earnings  of  23%  and  of  this  gain 
an  amount  equal  to  almost  20%  of  the  gross  earnings  in  July  1908  was  added 
to  the  net  earnings  for  July  1909.  If  this  rate  of  gain  is  maintained  through- 
out the  year,  the  year's  gain  will  greatly  exceed  $85,237.  Even  though 
net  earnings  equal  or  exceed  fixed  charges  when  the  above  noted  changes 
are  in  full  effect,  the  comoany  will  have  an  Indebtedness  made  up  of  the 
accumulated  delicit  in  operation  and  the  remnant  of  the  cost  of  building 
the  property.      1  h<  ol  I  adebtedness  over  the  market  value  of 

the  i  now  available  for  funding  purposes   may  be  estimated 

at  S25d,000.  The  company  must  look  to  its  friends  to  carry  this  balance 
of  Indcbt  "til  surplus  earnings  appear  In  sufficient  amount  to  put  It 

beyond  the  need  of  asking  favors.  It  is  said  that  the  largest  holders  of 
securities  have  both  motive  and  ability  to  extend  to  the  company  the 
accommodation  it  will  require.     This  seems  to  us  credible. — V.  89,  p.  226. 

Washington  Frederick  &  Gettysburg  Ry. — New  Officers. — 
A  new  syndicate  having  acquired  control,  the  following  new 

directors  and  officers  were  recently  elected: 

New  Directors:  Dr.  Thomas  B.  Johnson,  Emory  L.  Coblentz  (Vice- 
President  of  the  Frederick  Interurban  !{R  i,  John  D.  Hendrickson  and 
George  William  Smith,  the  remainder  of  the  old  board  being  re-elected. 

Officers:  Dr.  Franklin  Buchanan  Smith  (formerly  Treasurer),  President: 
Alexander  Ramsburg  and  Charles  Werthelmer,  Vice-Presiednts;  Charles 
C.  Waters,  Secretary,  and  Oscar  It    Coblentz    Treasurer. 

President  Smith  is  quoted  as  saying  that  unless  the  road  Is  changed  to  a 
trolley  line,  it  will  enter  the  city  over  another  route.  After  this  point  is 
settled,  plans,  it  is  stated,  will  be  taken  up  for  the  extension  northwest  to 
Gettysburg  and  south  to    Washington. — V.  85,  p.  922. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allegheny  Steel  Co.,  Pittsburgh. — Acquisitions — New 
. — This  Pennsylvania  corporation  (organized  in  June 
L905),  operating  an  open-hearth  plant,  plate  and  sheet  mills 
at  Brackenridge,  Pa.,  has  recently  absorbed  the  allied  Inter- 
State  Steel  Co.,  also  located  at  Brackenridge,  Pa.,  having  a 
plant  containing  six  hoi  mills  and  five  cold  mills,  its  product 
being  hei  I  for  special  purposes,  with  capacity  of  25,000  tons 
per  year;  also  the  Reliance  Tube,  Co.,  a  company  with  9  I  10,- 
000  share  capital,  which  opi  "ated  a  plant  at  Brackenridge. 

The  authorized  capital  stock  was  recently  increased  from 
$300,000  (par  of  shares  §100)  to  $3,000;000,  all  of  one  class 
and  all  outstanding.  Funded  d.-bi  $300,000,  dated  July  1, 
L908,  due  1918.  Officer  :  Hurry  E.  Sheldon,  President; 
Frank  II.  Stevens,  Secretary,  and  Robert  D.  Campbell, 
Treasurer.— V.  87,  p.  546;  V.  81,  p.  509. 

American  Gas  &  Electric  Co.,  New  York. — Bonds  of  Con- 
trolled Company  Offered. — See  Rockford  Electric  Co.  in  V. 
88,  p.  1442. 


American  Locomotive  Co. — Debenture  Notes. — The  direc- 
tors on  Wednesday  authorized  an  issue  of  $5,000,000  5% 
gold  debenture  notes  to  reimburse  the  treasury  for  improve- 
ment expenditures.  Harvey  Fisk  &  Sons,  it  is  supposed, 
will  place  the  issue.  President  Marshall  made  this  state- 
ment: 

In  order  to  take  advantage  of  the  prevailing  low  prices  of  material  and 
the  facility  and  economy  in  making  improvements  when  the  plants  were 
not  in  full  operation,  the  directors,  with  a  full  ueiief  in  the  future  prosperity 
of  the  country,  some  time  ago  authorized  extensive  improvements  in  the 
larger  works  of  the  company  at  Schenectady,  Dunkirk,  Pittsburgh  and 
Richmond.  Plans  have  been  prepared  and  contracts  let  for  these  improve- 
ments, which  it  is  expected  will  result  in  a  larger  increased  capacity  and 
reduction  in  manufacturing  costs. 

The  improvements  outlined  entail  an  expenditure  of  about  $3,500,000,  for 
which  it  will  ultimately  be  necessary  to  reimburse  the  treasury  of  the  com- 
pany. Accordingly  the  directors  have  to-day  authorized  an  issue  of  $5,- 
000,000  5%  gold  debenture  notes  to  reimburse  the  treasury  for  the  amount 
expended  in  improvements  and  to  provide  additional  working  capital 
necessary  to  conduct  the  greater  volume  of  business  by  the  increased 
facilities. — V.  89,  p.   471. 

American  Telephone  &  Telegraph  Co. — Report  of  Master 
in  Western  Union  Suit. — The  report  of  Everett  W.  Burdett, 
the  special  Master  appointed  Feb.  1  1904,  in  pursuance  of 
the  decision  of  the  United  States  Circuit  Court  of  Appeals 
at  Boston  rendered  Oct.  7  1903  in  the  suit  begun  in  1883 
to  ascertain  the  amount  the  American  Bell  Telephone  Co., 
as  successor  of  the  National  Bell  Telephone  Co.,  should  pay 
the  Western  Union  under  agreement  of  Nov.  10  1879,  was 
filed  in  Boston  on  Saturliy  last.  The  agreement  provided 
that  the  latter  should  receive  for  17  years  20%  of  "all  rentals 
or  royalties  from  licenses  or  leases  of  speaking  telephones." 
The  Master  finds  that  the  Western  Union  is  entitled  to 
recover  $2,579,914  cash  and  also  20.0S7  shares  of  stock  of 
various  licensee  companies  as  its  share  of  the  stock  received 
free  of  cost  to  the  American  Telephone  Co.  in  addition  to  the 
cash  rental  during  the  17-year  period  expiring  189G.  The 
claim  of  the  Western  Union  was  for  $5,873,292  cash  and 
38,188  shares  of  stock.  Compare  annual  report  of  Am.  Tel. 
&  Teleg.  Co.,  V.  78,  p.  1220,  and  Western  Union  Telegraph 
Co.  item,  V.  77,  p.  953.  The  Telephone  Company  will 
oppose  the  confirmation  of  the  Master's  report  by  the  Court, 
and,  it  is  stated,  will,  if  the  decision  of  the  latter  is  unsatis- 
factory, carry  the  appeal  to  the  United  States  Supreme  Court. 

The  "Boston  News  Bureau"  quotes  a  leading  official  of 
the  Telephone  Company  as  saying: 

The  suit  had  been  in  the  courts  for  25  years,  and  even  if  the  Master's 
award  is  sustained  it  is  likely  to  remain  hi  the  courts  for  some  years  on  ap- 
peal. Not  only  this,  but  the  amoum  invoived  in  the  finding  is  but  $4,500 
000,  a  sum  no  larger  than  our  surplus  after  dividends  for  the  first  half  of 
this  year."  Not  only  that,  but  for  years  we  have  been  setting  aside  each  year 
something  toward  a  settlement  of  this  case  i  l  the  event  of  the  decision  going 
against  us.  This  fund,  which  now  totals  about  $5,000,000,  is  included  in 
our  general  surplus  of  Dec.  3t  last. 

American  Telephone  officialsanddiiectorsarc  in  no  wise  disturbed  at  the 
decision,  which  is  regarded  simpl ,-  as  one  of  the  many  steps  in  a  piece  of  ancient 
litigation  which  is  certain  to  be  in  court  for  many  years  to  come.  It  will  be 
noticed  that  in  the  list  of  20,000  shares  awarded  to  the  Western  Union  are 
none  of  the  stocks  of  the  larger  and  stronger  Bell  companies.  The  compan- 
ies affected  in  a  number  of  instances  are  still  on  the  bring  line  of  competitive 
territory,  and  their  stocks  are  worth  very  much  less  tha  .  par.  [The  Master 
in  his  findings  excluded  from  the  accounting  as  not  coining  wdthin  the  scope 
of  the  Court's  decision  the  following  shares:  American  Telephone  &  Tele- 
graph Co.,  5,000;  New  England  Telephone  &  Telegraph  Co.,  3,895  Bell 
Telephone  Co.  of  Pennsylvania,  200;  Chicago  Telephone  Co.,  396,  a  total 
of  9,491  shares,  which,  with  a  commission  claimed  by  the  defendant  and 
said  to  have  been  allowed  bv  the  Master,  reduced  the  number  of  shares 
awarded  by  him  to  20,087,  as  stated  above. — Ed.] — V.  89,  p.  472,  412. 

American  Thread  Co. — Change  of  Officers. — J.  G.  Wylie 
has  been  elected  Secretary  and  Treasurer  to  succeed  the  late 
T.  M.  Ives  and  Lovell  Upshur,  Assistant  Treasurer,  and 
George  W.  Decker,   Assistant   Secretary. — V.  89,  p.   161. 

American  Tobacco  Co. — See  Imperial  Tobacco  Co.  of 
Canada,  Ltd.,  V.  88,  p.  1133.— V.  89,  p.  350,  227. 

American  Union  Telephone  Co. — New  Director. — C.  M.  W. 
Keck,  President  of  the  Allentown  National  Bank,  has  been 
elected  a  director. — V.  87,  p.  417. 

American  Water-Works  <&  Guarantee  Co.,  Pittsburgh. — 

Guaranteed  Bonds. — See  Twin  Falls  Northside  Land  &  Water 
Co.  below;  also  Twin  Falls  Salmon  River  Land  &  Water  Co. 
in   V.  88,  p.  1135.— V.  88,  p.  1199. 

Brunswick   (Ga.)   Dock  &  City  Improvement  Co.,  New 

York.— -Change  of  Name — New  Stork. — The  stockholders 
will  vote  Sept.  7  upon  the  matter  of  amending  the  charter 
of  the  company  so  as  to  change  its  name  to  the  Brunswick 
Terminal  &  Railway  Securities  Co.  and  authorize  the  in- 
crease of  its  capital  stock  from  $5,000,000  to  $10,000,000 
(the  par  value  of  shares  to  remain  $100  each);  to  vote  upon 
authorizing  the  issue  of  a  portion  of  the  new  stock  for  the 
purchase  of  all  of  the  capital  stock  of  the  Mutual  Light  & 
Water  Co.  and  the  acquisition  of  the  stock  and  bonds  of 
the  street  railway  company  now  being  constructed  in  the 
City  of  Brunswick,  upon  the  terms  set  forth  in  the  following 
communication  from  the  President,  and  authorizing  the  board 
of  directors,  in  its  discretion,  to  issue  the  balance  thereof  at 
such  times,  for  such  consideration  and  in  such  amounts 
as  to  the  said  board  shall  seem  best.  A  circular  signed  by 
Howell  H.  Barnes,  President,  and  Adolph  G.  Kraetzer  Jr., 
Secretary,  under  date  of  20  Broad  St.,  New  York,  Aug.  21, 
says  in  substance: 

For  some  time  past  your  directors  have  been  seeking  to  formulate  some 
plan  whereby  the  great  potential  value  of  its  properties  may  be  mor  readily 
realized,  and,  if  possible,  it  may  be  placed  upon  an  income-producingbasis. 
After  protracted  negotiations,  they  have  concluded  arrangements  which 
the.   believe  will  lead    to  these  res 

For  a  number  of  years  the  Mutual  Light  &  Water  Co.  his  been  supply- 
ing light  and  water  in  the  City  of  Brunswick,  and  it  has  alreads  established 
a  profitable  business.  Certain  of  the  leading  citizens  of  that  city  have 
lately  procured  a  franchise  for  the  construction  and  operation  therein  of  an 
electric  street  railway,  which  is  now  in  course  of  construction  and  is  ex- 
pected to  be  open  for  traffic  early  in  the  autumn.     Our  plans  have  been 
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perfected  to  the  point  of  arranging  for  the  acquisition  of  the  entire  capita 
stock  ot  the  Light  &  Water  Co.  and  of  all  of  the  stock  and  bonds  of  the  Street 
Rallwaj  Co.  Other  negotiations  are  In  progress  which.  If  consummated, 
will  greatly  benefit  the  entire  community.  In  view  of  their  character, 
however,  it  Is  considered  that  it  would  be  unwise  to  announce  any  details 

-pectlng  them  at  the  present  time. 

your  company  has  no  floating  or  funded  debt,  its  properties  are  unen- 
nbered  and  your  directors  desire  that  they  shall  remain  so.  They  have 
sought,  therefore,  to  perfect  a  plan  which  will  make  possible  the  acquisi- 
tion of  Income-producing  properties  without  the  present  expenditure  of 
money,  and  have  concluded  that  this  can  be  most  satisfactorily  accom- 
plished by  an  Increase  of  the  capital  stock.  Accordingly,  options  have 
been  obtained  which  will  enable  us  to  purchase  all  of  the  stock  of  the  Mutual 
Light  &  Water  Co.  and  of  the  Street  Railway  Co.,  and  to  pay  for  the  .same 
with  new  stock  of  this  company. 

In  order  to  provide  for  these  purchases,  and  for  carrying  into  efTect  the 
other  matters  concerning  which  negotiations  have  not  yet  been  completed, 
your  directors  ha\  e  resoh  ed  thai  ii  is  advisable  that  an  Increase  of  the  capi- 
i.il  stock  from  50,000  to  lOO.OOO  shares  be  authorized.  Twenty  thousand 
shares  of  the  new  stock  are  to  be  issued  for  all  of  the  stock  of  the  Mutual 
Light  &  Water  Co.,  which  shall  in  turn  hold  all  of  the  stock-  of  the  S 
Railway  Co.,  in  addition  to  which  we  are  also  to  receive  $150,000  In  cash 
1 I  has  been  agreed  that  not  more  than  $100,000  shall  be  expended  by  those 
now  controlling  the  street  railway  in  constructing  and  equipping  it,  and 
that  all  sums  ,..!\  ,mced  for  the  purpose  shall  be  repaid  out  of  the  $150,000 
to  be  received  by  us  in  cash,  whereupon  all  bonds  or  other  securities  or 
obligations  issued  by  the  Street  Railway  Co.  are  to  be  transferred  to  your 
company.  This  will  leave  unissued  30,000  shares,  which  the  directors 
desire  to  utilize  for  further  corporate  purposes  as  they  shall  deem  best. 
In  order  that  the  company's  title  may  be  more  suggestive  of  the  business 
in  which  It  will  be  engaged,  it  is  also  proposed  to  change  its  name  to  the 
Brunswick  Terminal  &  Railway  Securities  Co. 

This  plan  lias  the  approval  of  the  largest  stockholders.  If  executed  it  will 
vest  In  your  company  the  ownership  of  the  most  essential  ol  the  public 
utilities  of  the  City  of  Brunswick,  in  addition  to  the  large  areas  of  valuable 
land  now  held:  the  close  relationship  between  the  Light  &  Water  Co  ?nd 
the  Street  Railway  Co.  should  result  In  obtaining  power  tor  the  latter  upon 
very  favorable  terms,  and  the  distribution  of  and  increase  in  population 
which  should  follow  the  building  of  Die  street  railway  and  the  perfection  of 
the  other  arrangements  contemplated,  should  largeh  benefit  the 
Water  Co.,  as  well  as  increase  the  value  of  your  real  property.  In  addition 
to  these  considerations,  the  leading  men  of  Brunswick  will  become  stock- 
holders in  your  company,  whereupon  their  interests  will  be  identical  with 
yours  and  they  will,  accordingly,  assist  us  in  every  manner  possible  — 
A-.    85,    p.    158. 

Central  Georgia  Power  Co. — Consolidation. — See  Macon 
Ry.  &  Light  under  "Railroads"  above. — V.  88,  p.  1199. 

Cincinnati  Securities  Co. — Dissolution. — Secretary  J.  G. 
Campbell  on  August  21  gave  notice  that  in  accordance  with 
•he  terms  of  the  deposit  agreement  bearing  date  Oct.  1  1906 
between  the  Cincinnati  Securities  Co.  and  Commercial  Trust 
Co.  of  New  Jersey,  relating  to  common  stock  of  the  Union 
Gas  &  Electric  Co.  (V.  89,  p.  230),  the  Cincinnati  Securities 
Co.,  as  depositor,  had  elected  to  terminate  said  agreement 
<>n  August  25  1909. 

On  or  after  Aug.  31  1909  the  holders  of  contracts  of  the  Cincinnati 
Securities  Co.  for  the  delivery  of  common  stock  of  the  Cnlon  Gas  &  Electric 
Co.  may  surrender  the  same  to  the  said  Commercial  Trust  Co  of  New- 
Jersey  at  its  office.  No.  15  Exchange  Place,  Jersey  City,  N.  J.,  and  receive 
certificates  of  stock  of  the  Union  Gas  &  Electric  Co.  for  the  number 
of  shares  of  common  stock  of  said  company  called  for  by  said  contracts  =o 
surrendered.  (The  "Cincinnati  Times  Star"  of  Aug.  25  said:  "When  the 
T'nion  Gas  &  Electric  Co.  leased  the  Cincinnati  Gas  &  Electric  Co  some 
years  ago,  a  linancing  committee  was  formed,  composed  of  Oscar  Gubel- 
man,  G.  W.  Young.  A.  B.  Leach  and  others.  This  committee  placed 
$5,000,000  in  the  vaults  of  the  Union  Savings  Bank  &  Trust  Co.,  $3  ooo  000 
to  be  used  to  improve  the  gas  properties  and  $2,000,000  to  be  used  as  a 
guaranty  that  the  dividends  of  the  Cincinnati  Gas  Co.  would  be  paid 
In  order  to  protect  themselves,  the  committee  formed  a  pool  called  the 
Cincinnati  Securities  Co.,  and  it  controlled  the  stock  of  the  Union  Gas  & 
Electric  Co.  owned  by  the  committee.  When  the  Columbia  Gas  &  Electric 
Co.  bought  the  Union  Co.  It  also  bought  the  pool,  and  the  usefulness  of  the 
securities  company  was  at  an  end."] 


Citizens'  Gas  Co.,  Jacksonville,  Fla. — See  Jacksonville 
(Fla.)  Gas  Co.,  V.  88,  p.  234.—  84,  p.  1054,  806. 

Colonial  Steel  Co.— Preferred  Stock  Underwritten.— The 
underwriting  of  the  new  issue  of  $750,000  7%  cumulative 
preferred  stock,  it  is  announced,  has  been  completed 
and  a  limited  amount  of  the  stock,  it  is  expected,  will  be 
offered  for  public  subscription  through  the  banking  and 
brokerage  house  of  Scully,  Painter  &  Beech.  The  common 
stock  is  $1,250,000  and  the  preferred  and  common  shares 
will  participate  equally  in  dividends  in  any  year  after 
payment  of  7%  on  each.     The  Pittsburgh  "Gazette"  says: 

Some  time  ago  the  company  took  up  the  new  patented  process  for  coating 
»nrt  L„?,  *ni  Wlr.  rods  witn  c°PPer-  Tlle  invention  has  been  perfected 
n^w  ?' ?  i ,  *s  am  been  placed  with  leading  copper  wire  consumers  for  the 
?S3iJP  i  "*•  •  ,he  Preferred  stock  is  issued  for  the  purpose  of  providing 
fin?,  H  °hP' h'  toJla"dle  this  new  business,  and  also  for  the  purpose  of 
liquidating  floating  debt  incurred  in  the  construction  of  two  new  open- 
hearth  furnaces.  Joseph  W.  Marsh,  of  the  Standard  Underground  Cable 
!>?;,'„..»  i,  en  an  aotIve  Interest  in  promoting  the  new  Industry,  and  other 
^Bf„i i  ■ llave  Pronounced  the  new  copper  weld  a  success.  Officials  of  the 
«m?  ;,»,..  h         f0-   report  business  as  being  very  good,   both   in   the  old 

v    li  departments,  with  prospects  for  the  latter  especially  promising. 

V  .    o  / ,    p .    9.J  7 . 

Colonial  Sugar  Co.  of  New  York Sale. — The  share- 
holders of  this  company,  a  reorganization  of  the  Esperanza 
Central  Sugar  Co.,  on  Aug.  11  unanimously  voted  to  approve 
contracts  for  the.  sale  of  its  properties  in  Porto  Rico  to  the 
Fajardo  Sugar  Co.  The  stock  of  the  latter  company,  it  is 
stated,  will  be  distributed  among  security  holders 'of  the 
Colonial  Sugar  Co.  in  exchange  for  stock  of  the  latter  com- 
pany, upon  a  basis  unnamed.  H.  S.  Gladwin,  Secretary, 
■V2   Broadway.    New   York. 

Commonwealth  Edison  Co.— Bonds  Called.— The  out- 
standing ($5,000,000)  5%  debenture  notes  dated  March  1 
190/  have  been  called  for  payment  at  101  at  the  office  of  the 
Illinois  Trust  &  Savings  Bank  on  September  1.  Compare 
V.  88,  p.  55.— V.  89,  p.  470,  350. 

Connecticut  Valley  Lumber  Oo.-^New  Director.— George 
L.  Scott  oi  New  York  has  been  elected  a  director  to  succeed 
the  late  George  Van  Dyke. — V.  88,  p.  55. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.,  Nashville, 
Term  Dividend  Outlook .— Goulding  Marr,  dealer  in  stocks 
and  bonds.  Nashville,  Tenn.,  in  a  circular  recommending 
tic     stock    as    an    investment    says: 

Foi  26  years  the  company  has  an  unbroken  record  of  auarterlv  cash 
dividends  Beginning  1883  at  the  ran- of  4%  per  an,, .  and  Hoi    pa v ngV', 

TJe  company  controls  Bell  telephone  exchanges  throughout  a  Urge  and 

most  prosperous  territory  In  the  South:  It  has  a  complete  network  of  toll 

,        ;""•  extending  from  Louisville,   Ky..  to  New  Orleans,   La., 

Mvlng  exchanges  at  EvansviUe,  Louisville,  Memphis,  Nashvi'le,  Chattan- 


tanooga,  Knoxvllle  and  New  Orleans.  Its  numerous  exchanges  also  cover 
the  entire  States  of  Tennessee.  Kentucky,  Mississippi  and  Louisiana 
besides  parts  of  Illinois  and  Indiana,  a  territory  1,000  miles  long  bv  400 
wdde.  Over  90%  of  all  its  franchises  is  perpetual  and  unrestricted. 
It  has  unlimited  and  unrestricted  franchises  in  Louisville  Nashville 
Memphis  and  New  Orleans,  ft  has  a  35-year  franchise  in  EvansviUe' 
which  has  33  years  yet  to  run.  Notwithstanding  their  enormous  money' 
value,  none  of  the  company's  franchises  is  carried  on  the  books  as  an  asset 

The  growth  of  the  company  for  the  past  ten  or  twelve  years  has  been 
remarkable.  Back  as  far  as  1897  the  capital  was  only  $1,695,700 
with  a  surplus  of  $16(5,1-14  and  a  total  number  of  subscribers  amounting 
to  10,635.  The  stockholders  received  dividends  at  the  rate  of  4%  per 
annum.  At  the  present  time,  with  a  bonded  debt  of  only  $1,000,000,  the 
capital  st  ck  Is  $19,680,150,  surplus  and  undivided  profits  $5,841,980 
total  number  of  subscribers  201 ,422,  and  dividend  rate  8%  per  annum 

The  company  has  accumulations  of  a  substantial  nature  and  it  is  generally 
believed  that  some  sort  of  benefits  may  accrue  to  stockholders  in  "the  near 
luture.  As  the  company  has  always  shown  a  liberal  policy  in  its  treatment 
of  shareholders,  it  would  seem  that  such  action  Is  not  improbable  and  the 
unusual  strength  shown  in  the  market  for  this  stock  during  the  past  few 
months  substantiate  this  belief.  Sonic  such  action  is  w-arranted  in  view 
of  the  very  small  returns  made  to  .shareholders  for  many  of  the  earlier 
years  of  the  company's  operations  —  V.  88.  p.  1555,  454. 

Dartmouth  Manufacturing  Corporation,  New  Bedford, 
Maas.— Preferred  Stock  Offered.— A.  B.  Turner  &  Co.,  24 
Milk  St.,  Boston,  who  offer  by  advertisement,  at  $108  each, 
a  limited  number  of  the  5%  cumulative  preferred  shares, 
which  are  free  from  taxation  in  Massachusetts,  netting  the 
investor  4.53%,  say: 

We  understand  the  total  assets  are  in  the  vicinity  of  $5,000,000,  so  that 
after  deducting  the  $800,000  bonds,  the  security  behind  the  $600,000 
preferred  stock  is  nearly  seven  times  its  par  value. 

The  total  number  of  spindles  at  the  present  time  is  about  205,000,  and 
the  average  earnings  per  year  per  spindle,  since  incorporation,  have  been 
about  $3,  so  that,  at  the  average  earnings  per  spindle,  the  company  should 
earn  on  Sept.  1,  when  the  new  mill  goes  into  complete  operation',  a  total 
average  of  $630,000,  and  we  are  informed  that  to-day  the  earnings  per 
spindle  are  above  the  average. 

Basing  the  net  earnings  at  only  $2  per  spindle,  the  earnings  would  aver- 
age as  follows: 
Net   earnings   from    205,000  I  Dividend,  5",.,  on    $600,000 

spindles $410,000|      preferred   stock $30,000 

Int.  on  $800,000  4"„  bonds        32,000 1  Balance,  surplus  _        348,000 

The  above  Is  a  very  conservative  estimate,  considering  the  fact  that  the 
company  to-day,  with  only  126,000  spindles  in  operation,  is  earning  a  net 
profit  of  approximately  $500,000  for  the  year  and  the  additional  mill  gives 
the  company  80,000  more  spindles. — V.  89,  p.  472,  228. 

Dominion  Textile  Co.,  Ltd.,  Montreal.— Statement  by 
President. — The  figures  for  the  year  ending  March  31  1909 
were  given  in  V.  89,  p.  221 .  A  statement  dated  May  27  and 
signed  by  President  David  Yuile,  who  recently  died,  says: 

The  net  profits  for  the  year,  after  paying  current  interest  on  loans,  a  1 
mill  charges  and  writing  off  the  usual  amount  for  repairs  and  betterments 
amounts  to  $678,017.  To  these  profits  we  have  added  $68,390,  being  a 
dividend  of  2  'i";,  on  27.356  shares  of  the  Dominion  Cotton  Mills  Co.  stock, 
$ol,705  being  a  dividend  of  3!;".  on  14.773  shares  of  Merchants'  Cotton 
Co.  stock,  and  $3,000  received  as  bonus  from  the  City  of  St.  Henri 

We  have  also  added  the  sum  of  $203,177  profit  derived  from  the  sale  of 
raw  cotton,  making  in  all  $1,004,289.  Out  of  this  amount  has  been  paid- 
Interest  on  bonds,  $203,896;  dividend  on  preferred  stock  (T'0) ,  $130,069' 
dividend  on  common  stock  (5%),  $250,000;  rental  of  Dominion  Cotton  Mills 
Co.,  $325,303;  rental  of  Merchants'  Cotton  Co.,  $65,492.  Afcer  allowing 
for  all  bad  and  doubtful  debts,  there  is  left  a  surplus  for  the  year  of  $8  933 
rIhis  will  bring  the  amount  at  the  credit  of  prolit  and  loss  account  to  $577,- 
269,  against  $568,335  last  year;  this  your  directors  think  very  satisfactory, 
considering  the  large  falling  off  there  has  been  in  trade  during  the  year  1908. 

Sales  for  the  year  amount  to  $6,153,026.  compared  with  $8,045,497  last 
year,  a  decrease  of  $1,891,871.  Raw  cotton  has  been  secured  at  a  very 
fair  average  price,  and  we  have  a  sufficient  quantity  on  hand  to  manu- 
facture the  goods  for  the  orders  we  have  taken.  The  company  has  in 
operation  7.950  looms,  380,973  spindles  and  employs  about  5,600  hands, 
and  paid  out  in  wages  during  the  past  year  over  $1,500,000. — V.  89, 
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Gas  Securities  Co.,  New  York. — Stock  Increase— Stock 
Dividend.— The  shareholders  at  a  meeting  held  at  60  Wall 
Street  on  Aug.  9  voted  to  increase  the  common  stock  from 
•UIOO.OOO  to  $500,000;  par  of  shares  $100.  A  common  stock 
dividend  of  100%  has  been  declared.  Henry  L.  Doherty  is 
President  and  Louis  F.  Meisel.  Secretary. 

Great  Western  Power  Co.— Description.— The  "Electrical 
World"  of  New  York  in  its  issue  of  Aug.  26  gives  a  full 
description  of  the  company's  hydro-electric  generating  sta- 
tion on  the  Feather  River. — V.  88,  p.  689. 

Harrisburg  (Pa.)  Gas  Co.— See  Dauphin  Comity  Gas  Co. 
in  V.  88,  p.  1132  (also  United  Gas  Improvement  Co.,  V  79, 
p.  498).— V,  76,  p.  755. 

Haselton  Steel  Tube  Co.— See  Republic  Iron  &  Steel  Co. 
under  "Annual  Reports"  on  a  previous  page. 

Hubbard-Elliott  Co.,  Chicago.— Option.— L.  Hirsch  &  Co. 
of  London  some  time  ago  obtained  an  option  on  the  com- 
pany's copper  properties  in  Alaska  and  also  for  the  purchase 
and  construction  of  the  Valdez- Yukon  RR.  (V.  83,  p.  324.) 
The  engineers  representing  L.  Hirsch  &  Co.  arrived  in  Alaska 
early  in  July  for  the  purpose  of  making  an  examination  of  the 
various  properties  which  are  to  go  into  the  proposed  new 
corporation,  and  upon  receiving  their  reports  L.  Hirsch  & 
Co.,  it  is  expected,  will  come  to  a  decision  on  the  whole 
matter  with  verv  little  delay.  While  the  option  on  the 
property  of  the  Hubbard-Elliott  Co.  does  not  expire  until 
.hm.  1  1911,  there  are  certain  oilier  features  to  the  deal 
which,  it  is  believed,  will  influence  Messrs.  Hirsch  *  Co.  to 
decide  the  question  and  give  notice  to  the  vendors  before  the 
end  of  the  present  year. 

Wm.  F.  James  &  Co.  of  Chicago  say  in  a  circular: 

The  recent  negotiations  between  the  Hubbard  Elliott  Co.  and  L.  Hirsch 
&Co.  of  London  have  resulted  in  the  contract  beln  Ijrned  bv  both  parties, 
rids  arrangement  Involves  the  organization  by  L.  Hirsch  &  Co.  of  a  new 
corporation  with  a  capital  stock  of  $30.500 ,000.  Besides  the  Hubbard- 
Elliott  properties,  the  railroad,  smelter,  Ac,  there  Is  to  go  Into  this  new 
corporation  the  big  Stewart  property  (The  Alaska  Consolidated  Copper 
Co.)  In  the  Kotslna  Valley,  and  probably  other  lar^c  properties  in  the 
Immediate  vicinity.  The  capital  st  ck  1  i'  the  11.  u  0  nipany  will  be  divided 
Into  6,100,000  shares,  the  par  value  >f  which  will  be  $5,  and  each  of  the 
1,500.000  shares  of  Hubbard  Elliott  Stock  Is  to  be  exchanged  for  one  share 
In   the  new  corporation. 

The  contract  between  L.  Hirsch  &  Co.  and  Ambler  ,1.  Stewart  and  his 
ass  elates,  to  take  over  the  Valdez  Yukon  Ry.  and  franchises.  North 
Valdez  Land  Co.  with  Its  town  site  and  terminal  facilities  at  Valdez,  as 
well  as  The  Alaska  Consolidated  Copper  Co.,  owning  1,100  acres  of  rich 
copper  property  In  the  Kotslna  Valley  not  far  from  Elliott  Creek,  has  also 
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been  signed  by  both  parties.  About  700  acres  of  The  Alaska  Consolidated 
Copper  Co.'s  pr  petty  has  been  experted.  and  it  is  considered  one  of  the 
great  copper  dep  sits  of  the  w  rid. 

This  c  nsjlldatl  n  i  f  the  mining, transportation  and  smelting  operations 
In  this  vast  area  an:l   I  it  <  f  a   firm  like  L.  HIrsch   &  Co.,  with  Its 

enormous  Eur  pean  clientele,  means  the  opening  up  of  Alaska.  The  road 
to  be  constructed  by  the  new  c  rp  rati  m,  irrespective  of  the  tonnage  from 
the  copper  mines,  is  expected  to  sh  w  large  earnings  on  freight  and  passen- 
ger business  t:>  the  Interior.  When  fully  completed  to  the  Tanana  and 
Yukon  valleys,  11  is  believed  that  the  earn  ■■   railroad  al  ne  will  pay 

dividends  en  the  capitalizati  n  of  the  new  c  impany.  [A  press  dispatch 
says  that  the  -     •  gives  the  London  capitalists  three  years  in  which  to 

complete  the  main  line  t>  the  copper  fields  and  thai  a  60-mlle  branch  will 
also  be  built  t  >  the  Matanuska  c  >al  fields.  Two  miles  of  the  Valdez  & 
Yukon  RR.  has  been  c  astructed. — Ed.) 

The  Hubbard-EUI  tt  pr  perty  consists  of  over  2.500  acres  of  rich  copper 
ground.  One-third  of  this  Is  n  w  under  Government  patent  and  many  of 
the  claims  arc  <  pened  sufficiently  to  exp  se  mlllijns  of  dollars  in  value.  A 
noted  mining  expert  places  the  general  average  of  the  ores  on  Elliott  Creek 
at  16  %  c.  pper. 

Independent  Breweries  Co.,  St.  Louis. — Bonds. 

The  mortgage  of  the  America]  i       is  on  Sept.  16  190s  reduced 

from  $1,250,000  to  $500,000,  unsold  bonds  for  $750,000  being  delivered  for 
cancellation.      The  amount  nov.  11,300.      The  bonds  are 

gold  6s,  dated  1903  and  due  April  1    1923;  par  S100:  S500  and  51,000. 

The  other  underlying  liens  are  a  $100,000  first  mortgage  on  the  Con- 
sumers Brewing  Co.  plant,  dated  Feb.  1  1902,  and  a  $80,000  first  mortgage 
on  the  Central  Brewing  Co.  plant,  dated  April  1  1902.  The  Independent 
Brewing  Co.  has  outstanding  $6, 078. loo  of  its  first  and  general  mortgage 
bonds,  S4.599.S0O  6%  preferred  stock  and  §3,400,000  common  stock, 
Compare  V.  85,  p.  224. 

Joplin  (Mo.)  Water  Works  Co.— See  United  Water  & 
Light  Co,  V..  87,  p.  1092.— V.  79,  p.  503. 

Kelley  Coal  Co. — Sale. — See  Hammond  Coal  Co.  in  V.  88, 
p.  1624,  and  compare  V.  86,  p.  1470,  423;  V.  84,  p.  806. 

(The)  Marion  (O.)  Steam   Shovel   Co. — New   Stock. — This 

company,    manufacturer    of    steam    shovels,    dredges    and 

ballast  unloadi  rs,  recently  increased  its  capital  from  $1,000,- 

000  to  $1,500,000,  in  shares  of  $100  each.     A.  E.  Cheney, 

Secretary  and  Sales  Manager,  writes: 

We  have  no  bonded  debt  and  have  a  good  profit  and  loss  account.  The 
increase  was  made  desirable  on  account  of  the  greater  amount  of  the  increase 
being  put  into  new  plant.  [Geo.  W.  King  is  President  and  General  Manager 
and  Frank  A.  Huber  Vice-President  and  Treasurer.] — V.  83.  p.  1174,  1474. 

Metropolitan  Water  Co.,  Kansas  City. — Pay  mod  of  First 
Mortgage  4%  Bonds. — Pursuant  to  a  decree  of  the  Circuit 
Court  of  the  United  States  for  the  District  of  Kansas,  First 
Division,  The  City  of  Kansas  City,  Kansas,  has  purchased 
by  condemnation  proceedings  the  property  of  the  company 
and  paid  for  same  on  Aug.  23  1909.  The  Water  Company 
has  deposited  with  the  New  York  Trust  Co.,  26  Broad  St., 
New  York  City,  a  sufficient  sum  to  pay  principal  and  interest 
on  the  bonds  to  Aug.  23,  on  which  date  interest  ceased. 
Holders  are  requested  to  present  their  bonds  for  payment 
at  the  office  of  the  trust  company. — V.  88,  p.  1257,  948. 

Mexican  National  Packing  Co. — Bonds. — This  company 
was  incorporated  in  New  Jersey  in  1902  as  the  United  States 
Packing  Co.  Its  name  was  changedin  1906anditsstock  subse- 
quently increased  to  $22,500,000,  consisting  of  $15,000,000 
com.  and  $7,500,000  5%  non-cum.  pref.  stock,  all  outstand- 
ing except  $19,950  common.     Par  of  all  shares  $100  each. 

Col.  S.  H.  Buck,  Treasurer,  20  Broad  St.,  New  York, 
on  August  26  1909  wrote: 

This  company  at  the  time  of  the  report  of  Haskins  &  Sells,  June  30, 
had  in  the  treasury  in  cash  $1,356,817.  They  own  the  rastro  in  the  City 
of  Mexico,  for  which  they  paid  S2, 500, 000  (pesos),  and  adjoining  property 
which  cost  about  $500,000.  Besides  this,  they  own  the  cold  storage 
plant  in  the  City  of  Mexico,  which  cost  about  $180,000  (pesos)  and  many 
retail  shops  operated  under  the  National  Markets  of  Mexico,  stock  of  which 
is  owned  by  the  Mexican  National  Packing  Co. 

We  also  have  50  refrigerator  cars  which  are  operated  between  our  large 
modern  plant  located  at  Uruapan  and  the  City  of  Mexico,  aid  also  a  large 
cold  storage  plant  at  San  Luis  Potosi.  Also  own  automobile  delivery 
wagons  and  everything  necessary  for  the  proper  conduct  of  the  great 
business  of  this  company,  which  has  already  invested  about  $6,000,000 
(gold)  in  the  business  in  the  Republic  of  Mexico.  Also  operate  50  new 
broad-gauge  refrigerators  car  between  Mexico  City  and  other  cities  of  the 
Republic. 

There  were  offered  at  par  in  London  last  May  £500,000 
6%  "first  mortgage  rastro  (or  packing  house)  debentures," 
dated  1909,  par  value  £100,  repayable  at  105  on  or  before 
December  31  1926;  coupons  payable  A.  &  O.  in  sterling 
in  London.  These  bonds,  besides  being  a  first  lien  on 
"the  only  packing  house  permitted  in  the  City  of  Mexico" 
and  on  other  property,  have  as  part  security  $1,500,000 
of  the  company's  issue  of  $10,000,000  consolidated  (now 
to  be  first    mortgage)  gold  bonds. 

The  last-named  bonds  are  secured  by  mortgage  dated  Nov.  12  1907  and 
are  due  .Ian.  1  1928,  but  callable  for  the  sinking  fund  or  otherwise  at  105; 
Empire  Trust  Co.  of  New  York,  trustee;  interest  .1.  &  J.;  par  $1,000,  $500 
and  $100.  Of  the  $10,000,000  authorized  issue,  $5,899,790  is  in  the  hands 
of  the  public,  $2,600,210  is  in  the  treasury,  and  SI, 500, 000  is  pledged  as 
part  security  for  the  Rastro  bonds. 

The  outstanding  issue  of  $2,000,000  5%  10-year  first  mtge.  bonds  dated 
1906  were  in  part  exchanged  for  1st  mtge.  6%  bonds  due  Jan.  1  1928  at 
the  rate  of  $118  75  new  bonds  for  $100  5'  ,  bonds,  together  with  a  bonus 
of  30%  in  stock  and  the  final  $8,000  have  been  called  for  payment  at  110 
and  interest  on  Jan.  i  1 9 1  o  at  the  Knli  irboi  i  rrusl  ■  ■  .trustee,  New 
York,  and  at  the  fiscal  agency  in  London,  leaving  the  aforesaid  consols 
a  first  lien,  except  for  $60,000  6%  bonds,  tl  ,  ut  of  the  $600,000  issue 

of  1905,  to  retire  which  consols  are  reserved. 

An  advertisement  offering  the  issue  of  £500,000  6%  "first 
mortgage  rastro  debentures"  said  in  part: 

The  debentures  (trustees:  Campbell  P.  Ogilvie,  Vincent  W.  Yorke  and 
Sebastian  Camacho)  are  to  b(  ecured  By  a  first  mortgage  upon  up- 
wards of  25  acres  of  freehold  land  in  th<  City  of  Mexico,  on  part  of  which 
Is  erected  the  only  rastro  or  abattoir  permitted  by  the  Government  in 
Mexico  City  (population  about  150,000),  and  upon  I  tro  i  lant  and 
concessions  and  the  entire  property  of  thi  I  tro  Co.,  S.  A. 
(Ltd.),  now  acquired  by  the  Mexican  National  Packing  Co.;  (M  by 
a  deposit  of  $2,500,000  of  the  6%  consolidated  (now  1st  mtge.)  gold  bonds 
of  the  Mcx.  Nat.  Packing  Co.,  part  of  an  issue  of  $10,000  000,  of  which 
$5,000,000  have  been  issued  and  the  remaining  £2,500,000  are  in  the  treas- 
ury;     (c)    by  the  e '  of  the  com;                 remit  weekly  to  the  bankers 

of  the  trustees  (Glyn,  Mills,  Currie  &  Co.,  London)  for  the  exclusive  use 
of  this  issue  the  same  amount  which,  as  the  owner  of  the  rastro  under- 
taking, it  will  pay  as  a  tax  on  its  meat  and  otter  animal  products  consumed 
in  the  federal  District  to  the  Government  of  Mexico,  but  not  less  than 
£1.000  per  week. 

The  concessions  granted  to  the  packing  company  and  to  the  rastro  com- 
pany by  the  Government  of  Mexico  pro\ide  that  until  Dec.  ;il  1926 — 
(a)  all  the  cattle,  pigs,  sheep  and  goats  slaughtered  in  the  City  of  Mexico 
shall  be  slaughtered  in  the  abattoir  of  the  rastro  company,  and  that  no 


other  abattoir  or  slaughter  house  can  be  erected  or  operated  in  Mexico  City: 
(o)  that,  with  the  approval  of  the  Federal  Government,  branch  cold  stores 
and  retail  shops  may  be  established  in  all  parts  of  the  Republic,  with  free- 
dom from  import  duties  upon  machinery  and  equipment,  and  with  exemp- 
tion from  all  direct  Federal  taxation  except  the  Federal  stamp  tax;  (c)  that 
the  Federal  Government  shall  not  impose  any  taxes  upon  any  of  the  meat 
products  of  the  rastro  company  consumed  anywhere  in  the  Republic  or  ex- 
ported, except  in  the  Federal  District,  and  that  in  such  district  this  tax 
shall  never  exceed  1  M  centevo  per  kilo  on  beef  and  pork  products  and 
2  centevo  per  kilo  on  sheep  and  goat  products  consumed  in  the  Federal 
District,  this  being  one-half  of  the  tax  originally  paid;  id)  that  all  the 
capital,  shares,  bonds,  buildings  and  other  properties  of  the  companies 
shall  be  free  from  every  kind  of  Federal  taxes,  with  the  exception  of  the 
stamp  taxes.  This  company  also  owns  tax-exempting  concessions  granted 
by  the  States  of  Michoacan,  Vera  Cruz  and  Nuevo  Leon. 

Under  15- year  agreement  of  Feb.  5  1909  it  is  provided  (1)  the  Packing  Co. 
is  appointed  sole  agent  for  Lipton  Ltd.  in  the  Republic  of  Mexico,  and 
may  sell  all  products  of  Lipton  Ltd.  (2)  Lipton  Ltd.  are  to  act  as  general 
sales  agents  of  all  products  exported  (other  than  hides)  of  the  Packing 
Co    in  all  parts  of  the  world  except  Mexico. 

Directors — John  W.  DeKay,  New  York  and  Mexico:  Sebastian  Camacho, 
First  Vice-Pres.  (President  of  National  Bank  of  Mexico,  Mexico);  Gen- 
eral Fernando  Gonzalez,  Governor  of  State  of  Mexico,  Toluca:  George  I. 
Ham,  Luis  Mendez,  Francisco  Alfaro,  Carlos  de  Landa  y  Escandon,  J.  F. 
Uriarte  and  H.  P.  Chesley,  all  of  Mexico  City,  and  J.  R.  Turner,  Jersey 
City,  N.  J. 

Officers. — John  W.  DeKay,  President,  Mexico  City;  Sam  H.  Buck. 
Treasurer,  20  Broad  St.,  New  York;    Chas.  A.  Garvin,  Sec,  Mexico  City. 

[The  British  &  Mexican  Trust  Co.  of  London  was  in  January  last  the 
largest  holder  of  the  bonds  and  stock  of  the  Mexican  National  Packing  Co.] 

[See  also  Mexican  National  Securities  Co.  below. —  Ed.] 

Mexican  National  Securities  Co.,  New  York  City. — In- 
corporation.— This  company  was  incorporated  in  Delaware 
last  April  with  $16,000,000  authorized  capital  stock  to  deal 
in  cattle,  slaughter  houses,  abattoris,  &c;  $7,500,000  is  to 
be  pref.  stock  and  $8,500,000  com.  stock.  The  company  was 
incorporated  at  the  instance  of  the  Mexican  National  Packing 
Co.  interests,  but  nothing  further  has  been  done  with  it. 

Mutual  Light  &  Water  Co.,  Brunswick,  Ga. — Sale. — See 

Brunswick  Dock  &  Improvement  Co.  above. — V.  76, p. 438. 

Newburgh    (N.   Y.)    Light,   Heat   &   Power   Co. — Bonds 

Offered. — Sutton,  Strother  &  Co.,  corner  Calvert  and  Ger- 
man streets,  Baltimore,  Md.,  are  offering  at  par  and  interest 
$250,000  first  mortgage  5%  gold  bonds  dated  Feb.  1  1901 
and  due  Feb.  1  1921.  Coupons  payable  Feb.  1  and  Aug.  1 
in  New  York  City.  North  American  Trust  Co.  of  ATew  York, 
trustee.  Capitalization:  First  mortgage  bonds  authorized, 
$750,000,  reserved  for  extensions  and  improvements  at  85% 
of  cost  $70,500,  outstanding  $679,500;  debenture  bonds 
$200,000,  capital  stock  (full  paid)  $500,000.  Dividends  at 
the  rate  of  4%  are  at  present  being  paid  upon  the  stock. 

Abstract  of  Letter  from  President  William  R.  Beai,  June  1  1909. 

Referring  to  the  $250,000  first  mortgage  •>  ,  bonds,  dated  1901,  which 
we  have  recently  sold,  I  wish  to  say  that  $120,500  of  these  bonds  are  to  be 
used  to  take  up  the  6%  bonds  of  one  of  the  constituent  companies,  which 
are  optional,  so  that  the  present  issue  will  be  an  absolutely  first  mortgage 
bond  on  the  entire  property. 

This  company  supplies  the  entire  gas  and  electric  system  of  Newburgh, 
N.  Y.,  and  also  six  adjacent  towns  and  villages  with  electricity,  serving 
a  population  of  40,000,  of  which  Newburgh  contributes  about  30,000. 

Earnings  for  the    Year  ending  Dec.  31    1908. 
Gross  earnings  all  sources__$215,837  |  Int.  on  mtge.  bds.  outst'g_    $28,705 
Net  earnings  (after  taxes) .  -     81,372  | Surplus  after  said  interest.  _      52,667 

The  income  from  either  the  gas  or  electric  department  has  been  sufficient 
to  take  care  of  all  fixed  charges.  The  steam  heating  business  amounts  to 
about  $10,000  per  annum. 

Since  the  present  owners  obtained  control,  in  1901,  they  have  cora- 
pletely  rebuilt  the  electrical  distributing  system  in  Newburgh,  built  sub- 
stantial sub-stations  with  necessary  transformers,  and  about  35  miles  of 
transmission  line  outside  of  Newburgh,  for  the  most  part  located  upon  pri- 
vate rights  of  way,  and  have  more  than  trebled  the  gas-making  capacity  of 
the  gas  department  and  more  than  doubled  the  storage  capacity  and  in- 
creased the  mileage.  A  large  part  of  the  net  earnings  has  been  devoted  to 
financing  the  extensions.  The  money  so  expended  with  the  proceeds  of  the 
sale  to  the  stockholders  of  $200,000  debenture  bonds  and  certain  sums  from 
other  sources  amounts  to  $530,000,  so  with  the  original  issue  of  securities 
of  $1,000,000  for  the  acquisition  of  the  properties  at  appraised  values, 
there  i-  $1,530,000  asset  valuation  against  the  $679,500  first  mortgage 
bonds  now  outstanding. 

All  of  the  franchises  (six  in  number)  are  perpetual  and  unrestricted. 
The  property  is  now  in  excellent  condition  and  should  be  in  a  favorable 
position  to  increase  its  earnings  from  now  on. — V.  85,  p.  472. 

Omaha  Electric  Light  &  Power  Co. — See  Citizens'  Gas  & 
Electric  Co.  in  V.  88,  p.  233.— V.  85,  p.  40S. 

Ontario  Power  Co.  of  Niagara  Falls. — Purchased  for 
Sinking  Fund. — The  mortgage  trustee  on  Aug.  20  purchased 
for  the  sinking  fund  $22,000  first  mortgage  5s.  The  issue 
(V.  89,  p.  352;  V.  80,  p.  1427),  while  redeemable  on  or  before 
Feb.  1  1913  at  110  and  interest,  cannot  be  called  for  the 
sinking  fund,  but  the  bonds  must  be  purchased  up  to  a  limit 
of  110  and  interest  in  increasing  amounts  each  year.  The 
sinking  fund,  it  is  stated,  should  thus  retire  half  the  bonds 
before  maturity.     Compare  V.   89,  p.   352. 

Pittsburgh-Buffalo    Co.,    Pittsburgh. — Bonds    Offered. — 

The   Mellon  National   Bank  of   Pittsburgh   this  week,   it  is 

stated,  offered  at  par  5%  bonds  of  an  issue  of  $2,500,000, 

dated  Aug.  2  1909,  but  redeemable  at  105  and  interest  after 

a  short  term  of  years. 

The  new  mortgage,  which  is  made  to  the  Union  Trust  Co.  of  Pittsburgh 
as  trustee,  provides  that  $50,000  be  set  aside  as  a  sinking  fund  from  earnings 
everv  six  months.  The  bonds  are  secured  by  the  Mariana  properties  in 
Washington  County,  Pittsburgh,  said  to  be  appraised  at  over  $9,000,000. 
— V.  87,   p.   43. 

Ray  Consolidated  Copper  Co.,  Colorado  Springs  and  New 
York. — New  Stock. — President  Sherwood  Aldrich,  under 
date  of  111  Broadway,  New  York,  Aug.  23  1909,  announces 
that  the  200,000  shares  of  new  stock  of  the  par  value  of  $10 
each,  authorized  by  the  stockholders  on  July  29  1909,  are 
offered  for  subscription  up  to  Sept.  7  1909,  but  not  there- 
after, to  all  stockholders  of  record  on  Aug.  20  1909,  to  the 
extent  of  26.28%  on  the  amount  of  their  respective  holdings, 
at  $15  per  share,  payable  $5  per  share  at  the  time  of  sub- 
subscription  mi  or  before  Sept.  7  1900:  $5  on  or  before  Jan.  . 
1910,  and  $5  on  or  before  March  7  1010:  or  any  of  the  de- 
ferred payments  may  be  anticipated.  The  proceeds  will  be 
applied  to  equipping  the  properly  with  a  plant,  having  a 
capacity  of  at  least  5,000  tons  per  day  which  is  much  larger 
than   had   been   previously  proposed.     This   is  deemed   ad- 
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visable  by  reason  of  the  very  rapid  development  of  ore  re- 

rves.     The  purchase  of  the  entire  increase  of  stuck  has 

been  underwritten  by  bankers  and  the  eompany  will  enter 

orders  al  once  for  the  additional  construction  an  1  equipment . 

Circulars  dated  July  15  and  Aug-.  23  give  the  following: 

i     been  actlvelj   engaged   Coi   some  months  pasl   in  the 
ii     i    iii       i!      hlch  were  set  forth  In  th 
oort  ol  the  i  •  ■'  utlve  committee  mailed  to  you  May  27  1909.     The  results 
ibseq  ■  confirmed  the  opinions  of  the  committee  as 

.i  therein,  the       lid  increase  of  the  ore  reserves  has  demon- 

strated the  advisabllitj  i     i  Ing  the  pi  ipertj  with  a  much  larger  plant, 

mining  and  n i       d  been  previously  proposed. 

Bonds  in  amount  oi  00  pal    iralue  out  of  an  authorized  is 

•  id  biave  irted  Into  stock,  and  at  the  close  of  business  on 

ed  and  outstanding  a  total  of  760,570  shares 
"uin  of  stock.  »rtlonmen1  of  rights  to  subscribe  to  200,000 

ires  of  lncreasi  itocl  h  been  made  on  the  basis  of  allowing  each  stock- 
holder ol  20  1909  lo  subscribe  to  said  increased  stock  in  the 

l  holdings  at  that  time.      All  subscription 

led  to  thi  company  In  care  of  the  Morton  Trust  Co., 

38  Nassau  St.,  New    5  ork  City,  on  or  before  Sept.  i  1909.     Delivery  of  the 

stock  subscribed  C  >r  will  be  made  at  the  office  of  the  trust  company  upon 

ilpl  ol  payment  in  full  therefor,  and  the  surrender  oi  thi   i at. 

[The  companj  was  incorporated  in  tfaine  in  1907  and  it  owns  some  1,000 
acres  of  mineral  lands  or  rights  near  Kelvin,  Ariz.,  on  I  le  Phoenix  &  Eastern 
RR..  water  power  IH  miles  of  railroad.   &c.      '     I    "  the  new  stock 

has  been  issued  there  will  be  outstanding  $9,605,700  of  the  510,000,000 
capital  stock.     The  only  bonds  outstai  e  the  $356        i       .  converti- 

ble bonds,  the  remainder  of  the  53.000,000  issue  dated  1907  and  due  1922, 
but  subject  to  call  on  (i  months'  notice  at  105  and  Interest;  par  5500  and 
51,000;  Interest  J.  lV  .! .  a1  Morton  Trust  Co..  trustee.  The  Secretary  and 
Treasurer  is  Eugene  P.  Shore,  Colorado  Springs,  Colo.] 

Republic  Iron  &  Steel  Co. — See  "Annual  Reports." 
Subscription*  for  New  Stock. — Blair  &  Co.,  who  underwrote 
the  offering  of  the  $4,583,100  unissued  preferred  stock, 
announced  on  Aug.  20  that  the  stockholders'  right  to  sub- 
scribe expiring  on  that  day  had  been  exercised  to  such  an 
extent  that  the  portion  remaining  for  the  underwriting 
syndicate  would  be  very  small .  The  regular  quarterly  divi- 
dend of  \z/i' ,  has  been  declared  on  the  outstanding  preferred, 
payable  Oct.  1  to  stockholders  of  record  Sept.  23.  Compare 
V.  89,  p.  290,  476. 

Rhode  Island  Coal  Co.,  Boston. — New  Company  to  Mine 

Coal  in  Rhode  Island — New  Process  to  Make  the  Coal  Ignite. — 

This  company,  whose  stock  was  "listed"  on  the  New  York 

curb  on  July  20,  having  previously  made  its  appearance  on 

the   curb  in   Boston,   was   incorporated  in  Maine  on  Jan.  18 

1909  with  $5,000,000    capital  stock,  in$10  shares,  of  which 

$4,000,000  is  outstanding,   with   a   majority  jointly  owned 

by  Henry  M.  Whitney  and  Eugene  N.  Foss.     The  company 

has  acquired  the  old  Cranston  coal  mine  with  the  mining 

right  over  about  4,000  acres  in  the  town  of  Portsmouth, 

R.  I.,  7  miles  from  Fall  River.     It  is  reopening  the  mine  and 

expects  to  begin  shipments  in  January  next,   making  the 

coal  ignitable  through  a  chemical  process. 

A  prospectus  claims  for  the  company  "an  initial  200,000,000  tons  of 
anthracite  coal  of  the  best  quality  for  industries  and  dwellings,"  two  shafts, 
total  depth  1,600  ft.,  on  which  51,000,000  has  been  spent  by  its  predeces- 
sors and  from  which  "probably  1,000,000  or  more  tons  have  been  taken 
in  years  past."  The  difficulty,  heretofore  insurmountable,  of  making  the 
coal  burn,  it  is  asserted,  will  be  overcome  through  treating  it  at  a  cost  of 
a  few  cents  per  ton  with  crude  Chili  saltpetre  or  crude  calcium  chloride  by 
a  patented  process  developed  by  Newell  W.  Bloss  of  Brookline  and  now 
controlled  by  the  Coal  Treating  Co.  of  Arizona,  a  company  with  55,000,000 
capital  stock  and  C.  O.  Draper  as  President.  The  officers  of  the  Rhode 
Island  company  are:  Henry  M.  Whitney,  President;  J.  W.  Dennis,  Vice- 
Pres.;  W.  M.  Cameron,  Treas.;  Richard  Hay,  Sec.;  Nathaniel  B.  Wales,  J. 
P.  Gardner,  Eugene  N.  Foss,  directors.  The  Federal  Trust  Co.  of  Boston 
Is  registrar;  the  Security  Transfer  &  Register  Co.  is  Transfer  Agent  and 
Registrar  In  N.  Y.  City.     Indebtedness,  if  any,  not  known. 


Judge 


Rockingham  Power  Co.,  N.  C. — Sale  Confirmed. 
Pritchard  in  the  Federal  Court  at  Asheville,  N.  C,  on 
August  25  signed  a  decree  confirming  the  sale  at  foreclosure 
on  July  14  last  to  the  bondholders'  committee. — V.  89, 
p.   167,  48. 

Southern  Iron  &  Steel  Co. — New  Stock  Certificates  Sept.  9. 
— D.  G.  Boissevain,  Secretary  of  the  reorganization  com- 
mittee of  the  Southern  Steel  Co.,  announces  that  certificates 
of  stock  of  the  new  company  will  be  ready  for  distribution 
on  and  after  Sept.  9  to  the  holders  of  certificates  of  deposit 
for  first  mortgage  bonds,  collateral  trust  notes,  creditors' 
claims  and  stock  on  the  basis  of  distribution  provided  in  the 
reorganization  plan  dated  May  15  1908,  on  presentation  of 
the  certificates  to  the  depositaries. 

To  Resume  Operations. — A  large  force  of  men  has  been 
put  to  work  at  the  Chattanooga  plant  to  prepare  the  same 
for  early  resumption.  No  work  has  been  done  for  about 
two  years. — V.  89,  p.  108. 

Southern  Pine  Lumber  Co.  of  Texarkana,  Ark.,  and 
Diboll,  Texas. — Bonds. — Clark  L.  Poole  &  Co.,  Chicago,  some 
time  ago  offered  at  par  and  interest  the  unsold  portion 
of  the  present  issue  of  $750,000  1st  mortgage  6%  serial 
gold  bonds,  dated  Oct.  1  1908,  denominations,  $1,000  and 
$500  c*,  maturing  $50,000  semi-annually  beginning  April  1 
1909  and  ending  April  1  1916,  but  redeemable  at  any  interest 
period  on  60  days'  notice  at  102  and  interest.  Principal 
and  interest  payable  at  Central  Trust  Co.  of  Illinois,  trustee, 
Chicago.  Total  bonds  authorized,  $1,000,000.  A  circular  says: 

The  company  is  one  of  the  oldest  and  most  substantial  lumber  companie8 
in  the  South  and  its  net  profits  have  averaged  over  5245,000  per  year  for 
the  past  live  years,  after  charging  oil  for  timber  converted  into  lumber  an 
average  of  588,730  per  year.  The  total  authorized  bond  issue  is  51 ,000,000; 
present  issue,  5750,000.  The  remaining  5250,000,  or  any  part  thereof, 
may  be  issued  only  in  part  payment  for  standing  merchantable  timber 
located  near  to  the  timber  now  owned,  at  51  50  per  1,000  feet  of  pine  tim- 
ber and  51  per  1,000  feet  of  hard -wood  timber,  acquired  and  made  subject 
to  the  mortgage.  Sinking  fund  for  redemption  of  bonds,  52  50  per  1,000 
feet  of  timber  cut. 

This  mortgage  is  a  first  lien  on  69,338  acres  owned  in  fee  simple,  this  land 
being  estimated  by  us  to  contain  353,337,600  feet  of  pine  and  102,014,700 
feet  of  hard  wood,  and  a  first  lien  on  standing  pine  and  hard- wood  timber 
(estimated  amounts  87,653,700  feet  of  pine  and  5,985,700  feet  of  hard  wood) 
on  18,738  acres  the  fee  title  to  the  lands  of  which  Is  not  owned    by   the 


company.  All  these  lauds  are  located  in  Angelina,  Anderson,  Houston, 
Trinity  and  Cherokee  counties,  Texas.  The  mortgage  is  also  a  first  lien 
on  a  modern  two-band  pine  saw  mill,  with  a  capacity  of  125,000  feet  in  ten 
hours,  and  on  a  one-hand  modern  hard-wood  sawmill  with  a  capacity  of 
05,000  feet  in  ten  hours,  erected  in  1907,  and  on  a  planing  mill  with  suffi- 
i1  capacity  to  handle  in  a  ten-hours'  run  the  output  of  the  two  saw  mills, 
cutting  day  and  night:  dry  kilns,  machine-shop,  water  works,  electric  light 
plants,  dwelling  houses  and  logging  railroad.  We  appraise  the  market 
value  of  the  pine  Umber  at  54  per  1,000  feet,  or  51,763,965;  the  oak  and 
other  hardwood  timber  at  53  per  1,000  feet,  or  5324,001:  all  other  property 
(cost  over  5630,000)  at  $400,000:  total  property  covered  by  this  mortgage, 
S^, 487, 966,  or  considerably  more  than  three  times  the  amount  of  the  bond 
i ■:■!! :-,  taking  no  account  of  the  value  of  the  69,339  acres  of  land  owned  in 
fee  simple  for  agricultural  purposes  after  the  timber  has  been  removed. 
Extracts  from  Letter  of  President  T.  L.  L.  Temple,  Jan.  22  1909. 

The  proceeds  of  the  bond  issue  will  be  used  to  pay  off  all  the  indebtedness 
of  the  company  and  buy  additional  timber  accessible  to  our  present  holdings. 

We  claim  for  the  company,  based  on  conservative  estimates,  850,000,000 
feet  of  merchantable  pine  timber,  10  inches  and  up  in  diameter,  and  150,- 
000,000  feet  of  fine  merchantable  hard  wood,  14  inches  and  up  in  diameter; 
an  1  in  addition  a  vast  quantity  of  timber  suitable  for  railroad  ties.  The 
lands  lie  mostly  in  the  Neches  River  Valley,  and  are  very  fertile,  although 
there  is  little  of  it  in  cultivation,  and  will  not  be  until  the  timber  is  cut  off. 
The  uplands  are  well  adapted  to  the  growth  of  fruit,  vegetables,  and  other 
farm  products,  though  they  are  not  so  valuable  as  the  bottom  lands. 

The  logs  are  delivered  to  the  mill  by  the  Texas  Southeastern  RR.,  all 
of  the  stock  of  which  is  owned  by  the  officers  and  stockholders  of  this 
company.  This  railroad  is  a  common  carrier,  and  has  no  bonded  debt. 
It  owns  and  operates  45  miles  of  railroad  and  is  equipped  with  eight  loco- 
motives and  189  cars  of  different  kinds.  This  railroad  connects  at  Diboll 
with  the  Houston  East  &  West  Texas  RR.  (Southern  Pacific  system); 
at  Lufkin  with  the  Cotton  Belt  and  the  Eastern  Texas  railroads,  and  at 
Valr  with  the  Groveton  Lufkin  &  Northern  RR.  An  extension  of  30  miles 
of  main  line  to  Crockett,  Texas,  on  the  International  &  Great  Northern 
RR.,  is  contemplated;  the  right-of-way  and  bonuses  are  already  assured. 
The  lumber  company  builds  and  operates  the  spur  tracks  into  the  timber, 
and  delivers  the  logs  to  the  main  line,  and  the  railroad  makes  a  charge  of 
52  per  car  of  40,000  pounds  capacity  and  $2  50  per  car  of  60,000  pounds. 
Resources  and  Liabilities  Jan.  1  1909. 


IS  1.711  .277)  . 

Accounts    payable 580,358 

Bills    payable 605,352 

Pay-roll  and  checks  outst'g      10,975 

Capital   stock 1,250,000 

Surplus 2,764,592 


Resources  (54,711,277). 

Cash 532,145 

Bills  and  accounts  rec'ble..     256,219 

Merchandise    25,420 

"Lumber,  logs  and  laths 143,765 

Timber     (914,798,030     feet 

at  53  50  perl, 000) 3,201,793 

Texas  Southeastern  Ry 373,359 

Plant,  logging  equip.,  &c_     678,576 

Note. — See  Texas  Southeastern  RR.  under  "Railroads"  above. 

I  consider  that  we  have  one  of  the  best  lumber  propositions  in  the  country- 
The  business  was  established  in  1888  as  a  distributer  of  yellow  pine.  It 
was  incorporated  in  1893,  when  we  began  the  manufacture  of  lumber, 
with  a  capital  of  550,000,  and  it  has  grown  to  Its  present  size  by  re-invest- 
ment of  the  earnings,  no  outside  capital  having  been  taken  in. 

I  also  own,  individually,  in  Sabine  County,  Texas,  34,000  acres  of  long 
leaf  pine  timber  lands,  estimated  to  contain  400,000,000  feet  of  merchanta- 
ble long  leaf  pine  timber,  and  control  stock  in  a  mill  company  operating 
a  n  'w  band  mill  with  capacity  of  125,000  feet  per  day,  which  will  cut  out 
in  four  years,  and  at  which  time  I  expect  to  take  over  the  plant  and  operate 
it  for  the  manufacture  of  my  individual  timber,  adjacent  to  this  m  11. 

[Officers  of  Southern  Pine  Lumber  Co.:  T.  L.  L.  Temple,  President; 
Wm.  Temple,  Vice-President:  L.  D.  Gilbert,  Secretary  and  Treasurer.] 

Stanislaus  Electric  Power  Co. — Control  of  Successor  Com- 
pany Held  by  "Railroads  &  Power  Co." — See  that  company 
below.— V.  88,  p.  1066. 

United  States  Glass  Co.,  Pittsburgh,  Pa. — New  President. 
— Joseph  A.  Knox  has  been  elected  President  to  succeed 
D.  C.  Ripley,  who  retired,  and  R.  J.  Stoney  Jr.  was  elected 
Vice-President.— V.   89,   p.   477. 

United  States  Packing  Co. — See  Mexican  National  Packing 


Co.  above. 


377. 


V.  83,  p. 

Western  Union  Telegraph  Co. — Report  of  Master  in  Suit 
against  Telephone  Co. — See  American  Telephone  &  Telegraph 
Co.  above.— V.  88,  p.  1503. 

Wichita  (Kan.)  Water  Co.— See  United  Water  &  Light 
Co.  in  V.  87,  p.  1092.— V.  85,  p.  606. 

— H.  T.  Holtz  &  Co.,  Chicago,  have  purchased  $30,000 
Del  Rio,  Tex.,  school  5%  bonds;  $10,000  Mooresville,  N.  C, 
school  5s;  $15,000  Madison  County,  Ind.,  gravel  road  4J^s; 
$45,000  Caney,  Kan.,  refunding  4^s;  $20,000  Grand  Junc- 
tion, Colo.,  refunding  5s;  $70,000  Louisiana  drainage  5s; 
$16,000  Belhaven,  N.  C,  school  6s;  $5,000  City  of  Herrin, 
111.,  4^s;  $28,000  New  Orleans  certificate  5s;  $10,000  St. 
Anthony,  Idaho,  city-hall  6s,  and  $40,000  small  issues  5% 
and  6%  school  bonds. 

— J.  Barth  &  Co.,  480  California  St.,  San  Francisco,  Cal., 
stock  and  bond  dealers,  have  favored  us  with  a  copy  of 
"Walker's  Manual  of  California  Securities,"  1909  edition. 
This  is  the  first  edition  of  the  book  and  it  sets  forth  in  clear 
style  financial  information  regarding  the  various  securities 
dealt  in  on  the  Stock  and  Bond  Exchange  at  San  Francisco. 
A  range  of  high  and  low  prices  by  months  for  years  1905, 
1906,  1907,  1908  and  first  three  months  of  1909  is  also  in- 
cluded. 

— Tefft  &  Co.,  5  Nassau  St.,  have  issued  a  circular  de- 
scribing New  York  &  Westchester  Lighting  Co.  debenture 
five  per  cent  bonds,  due  1954,  guaranteed  principal  and 
interest  by  the  Consolidated  Gas  Co.  of  New  York.  The 
circular  points  out  that  the  market  value  of  the  outstanding 
stock  of  the  Consolidated  Gas  Co.,  figured  at  the  conservative 
price  of  130,  makes  an  equity  behind  these  bonds  of  $130,- 
000,000. 

— The  Gibson  Publishing  Co.,  15  William  St.,  also  Chicago 
and  London,  have  issued  a  bound  catalogue  of  40  pages 
giving  a  descriptive  list  of  books  and  publications  on  financial 
subjects.     Copies  will  be  mailed  on  request. 

■ — William  B.  Wrenn,  a  member  of  the  brokerage  linn  of 
J.  H.  Wrenn  &  Co.  of  Chicago  and  Secretary  of  the  Chicago 

Stock  Exchange,  died  yesterday  alter  an  illness  of  several 
months. 

— The  firm  of  Markoe  &  Morison  has  been  dissolved  and 
the  business  will  be  continued  at  the  same  offices,  at  115 
Broadway,  by  Harry  Markoe  Jr. 
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THE   CHESAPEAKE   &   OHIO   RAIL WAY^COMP ANY. 


THIRTY-FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1909. 


Richmond,  Va.,  August  19th  1909. 
To  the   Stockholders: 

The  Thirty-first  Annu.il  Report  of  the  Board  of  Directors 
for  the  fiscal  year  ending  June  30th  1909  is  herewith  sub- 
mitted: 

MILE  u;e  in  operation. 

<  Comparison 
with  June 
30  1908. 
June  30.  Inc.  (+) 

Owned 11)09.  or  Dec.  ( — ) 

Fort  .Monroe,  Va.,  to  Covington,  Ky.  (287.1  miles  double 

track)    663.1 

Richmond  to  Clifton  Forge,  Va.,  via  Lynchburg  (9.5 

miles  double  track) 229.9 

Whitcomb  to  Winterburn,  W.  Va 100.8 

Barboursville  to  Ethel,  W.  Va 71.6 

♦  Branch  Lines  in  Virginia  and  West  Virginia 270.1  +2.0 

Denton  to  Lexington,  Ky.  (1.2  miles  double  track) 102.7 

Big  Sandy  Junction  to  Elkhorn  City.  Ky 127pI 

Branch  Lines  in  Kentucky 55.5  +  1.2 

1,621.4  +3.2 

Operated  throuah  Stock  Ownership — 
Cov.  &  Cin.  El.  BR.  and  T.  &  B.  Co. — Covington,  Ky., 

to  Cincinnati.  O.  (double  track) 1.8 

Coal  River  Railway 63-5  +  63.5 

65.3  +63.5 


Leased — 
Orange    Branch,    Southern    Railway — Orange   to    Gor- 
donsville ,  Va 

Sulphur  Mines  RR. — Mineral  to  Surphur  Mines,  Va 

Keeney's  Creek  RR. — Nuttall  to  Lookout,  W.  V 


9.0 
4.0 
7.8 


Tracks  of  Other  Companies  Used  Jointly — 
Washington  Terminal  Co.,   Philadelphia   Baltimore    & 
Washington  RR.,  and  Washington  Southern  Ry. — 
Washington,  D.  C,  to  Washington  Southern  Junction, 

Va.  (double  track) 

Southern  Ry. — Washington  Southern  Jet.  to  Orange, 

Va.   (double  track) 

Baltimore  &  Ohio  RR. — Lexington.  Va 

Norfolk  &  Western  Ry. — Loch  Laird  to  Glasgow,  Va... 

Ashland  Coal  &  Iron  Ry. — Ashland  Jet.  to  Denton,  Ky. 

Louisville   &  Nashville  RR. — Lexington  to  Louisville, 

Ky.  (12  miles  double  track) 


20.8 


9.1 

76.4 
1.0 
8.3 

21.3 

84.4 
200.5 


Grand  Total 1,908.0  +66.7 

Average  mileage  operated 1,896.6  +56.3 

First  track,  owned,  operated  and  leased 1,707.5  +66.7 

First  track  used  jointly 200.5 

Second  track,  owned 304.2  +21.8 

Second  track  used  jointly 97.5 

Sidings,    owned 753.9  +19.2 

Total  all  tracks 3,063.6  +107.7 

Mileage  "Owned,"  increased  by  extension  of  Potts  Creek  Branch,  Jordan 

Junction  to  Bess,  Va.,  2.0  miles;  and  by  extension  of  Marrowbone  Branch," 

Hellier  to  Beddow,  Ky.,  1.2  miles. 

Mileage  "Operated  through  stock  ownership"  increased  by  mileage  of 

Coal  River  Ry.  from  St.  Albans  to  Clothier,  W.  Va.,  49.5  miles,  and  from 

Sproul  to  Peytona,  W.  Va.,  14  miles. 


•  Includes   5.0   miles   of   Alberene   Branch,    Esmont  to   Alberene,   Va., 
leased   to   Nelson   and    Albemarle    Railroad. 

GENERAL  INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30 
1909,  AND  COMPARISON  WITH  YEAR  ENDING  JUNE  30  1908. 

Increase  ( +) 

Dec.  (— ). 

+  $1,313,902  04 

—638,524  30 

—7,261  31 

— 401  57 

+  123,314  76 

— 3,584  11 


Operating  Revenues —  1909. 

From  Freight  Traffic $20,885,511  21 

••  Passenger  Traffic-..  4,482,004  33 
"  Transportation  of  Mails  388,453  09 
"  Transport'n  of  Express  407,574  61 
"  Other  Transportation  342,672  06 
"      Non- Transportation-  124,502  48 


1908. 
$19,571,609  17 
5,120,528  63 
395,714  40 
407,976  18 
219,357  30 
128,086  59 


Total  Oper.  Revenues._$26,630,717  78   $25,843,272  27        +$787,445  51 


Operating  Expenses- 

For  Maint.  of  Way  &  Struc.  $3,101,150  94  $3,135,354  40 

"     Maint.  of  Equipment.-     4,938,938  04  5,369,463  91 

■'     Traffic                      -    --.          466,042  42  470,950  76 

"    Transportation 7,328,683  05  7,770,757  08 

"     General    532,023  50  440,215  02 

Total  Oper.  Expenses-.. $16,366, 837  95  $17,186,747  17 

61.5%  66.5% 

Net  Operating  Revenues   10,263,879  83  8,656,525  10 
To  which  add: 

Income  from  other  sources.         708,803  34  762,83196 


— $34,203  46 
—430,525  87 

— 4,914  34 
— 442,074  03 

+  91,808  48 


—$819, 

+  1,607, 

—53 


909  22 
354  73 
968  62 


Gross  Income $10 

From  which  deduct: 
Interest,  Funded  Debt 4 

Interest,  Equipment  Trusts 

Interest,  General  Account 
and  Collateral  Notes 

Rentals,  Leased  Roads, 
Joint  Tracks,  &c 

Loss  on  C.  &  O.  Grain  Ele- 
vator  

Other  Deductions 


,972,743  17      $9,419,357  06    +$1,553,386  11 


156,08.">  01 
801,600  00 
524,946  08 

450,000  00 

626,649  37 

59,722  01 
41,612  93 


Total    Deductions- $6,960,616  00 

Net  Income $4,012,127  17 


4,168,603  45 
791,060  97 
607,346  63 

411,922  85 

593,781  73 

62,254  92 


$6,634,970  55 
2,784,386  51 


+  $287 
+  10 
— 82 

+  38 

+  32 

— 2 

+  41 


481  56 
539  03 
399  95 

077  15 

867  64 

532  91 
612  93 


+  $325 
+  1,227, 


645  45 
740  66 


From  this  Net  Income  for  Year  ending  June  30.1909 $4,012,127  17 

There  have  been  deducted —  isa) 

One-half   the   amount   paid   on   ac-  tf& 

count  of  principal  of  Equipment 
Trusts   ... $1,005,000  00 

Extraordinary  Expenditures  for  Im- 
provements    212,449  03 

Greenbrier  Railway  Sinking  Fund..  19,400  00 

Dividend  No.  10,  of  1%,  paid  Dec. 

22  1908 627,907  00 

Dividend  No.  11,  of  1%,  paid  June 

28  1909      627,907  00 

$2,492,663  03 


Carried  forward 

Balance    transferred    to    credit    of 
Profit  and  Loss 

Amount  to  credit  of  Pro  lit  and  Loss, 
June  30  1908 

From  which  have  been  deducted — 
Discount  on  Coal  River  Rv.,  Potts 
Creek  Branch,  Big  Sandy  Ry., 
General  Funding  and  Improve- 
ment Mortgage  Bonds  sold  and 
premium  on  Collateral  Notes  pur- 
chased— less  premium  on  General 

Mortgage  4)2%  Bonds  sold $719,860  00 

Old  Securities  and  Accounts  written 

off — less  sundry  credits 100,659  09 


?2.492.663  03 
$1,519,464  14 


$1,174,910  08 


820,519  09 


354,390  99 
$1,873,855  13 


CAPITAL  STOCK  AND  FUNDED  DEBT. 


June  30  1909.  June  30   1908. 

Capital  Stock $62,799,100  00  $62,799,100  00 

Funded  Debt 101,819,000  00     99,768,000  00 


No  change 
+  $2,051,000  00 


$164,618,100  00$162,567,100  00        $2,051,000  00 

The  increase  in  Funded  Debt  of  $2,051,000  00  is  due  to 
the  issuance  of  $11,000,000  00  General  Funding  and  Im- 
provement Mortgage  5%  Bonds  under  the  terms  of  the 
Mortgage  dated  January  2d  1909,  and  $840,000  00  General 
Mortgage  43^%  Bonds  for  second-track  construction,  and 
the  cancellation  of  $9,750,000  General  Equipment  and  Im- 
provement Mortgage  5%  Bonds,  referred  to  in  last  annual 
report  as  collateral  pledged  for  short-term  notes,  and  the 
retirement  (under  Sinking  Fund  provision)  of  $39,000  00 
Greenbrier  Railway  First  Mortgage  4%  Bonds. 

Extraordinary  expenditures  charged  to  income  were  as 
follows: 

Business  and  Other  Sidings 

Various  New  Stations  and  Water  Tanks 

Filling  Trestles,  Guyandotte  Valley  Branch 

Ashland  Undergrade  Crossing 

Contributions  towards  Construction  R.  R.  Y.  M.  C.  A.  Bldgs.. 

Reconstructing  County  Roads  and  Land  Damages. 

Reconstructing    Chickahominy    Trestles ". 

Improvements  Richmond  and  Covington  Shops  and  Fort  Mon- 
roe Terminal 

Sundry  Surveys 

Leonard  Block  Signals 

Total 

COST  OF  ROAD  JUNE  30  1909. 

The  Cost  of  Road  as  of  June  30  1908  was -.$137,815,192  39 

Add  for  Cost  of — 

New  Second  Track $637,295  57 

Changes  of  Line  and  Grade 934,470  83 

Sldlngsand  Yards 165,886  82 

Shops,  Machinery  and  Tools 5,932  15 

Depots  at  Lester  and  Dacota,  W.  Va 3,036  54 

Interlocking  Block  and  Other  Signals 68 ,446  56 

Improvements,    Eighth-Street    Basin,    Rich- 
mond, Va 1,155  59 

Water  Softening  Plant,  Covington,  Ky 1 ,373  32 

Water  Supply  Plant,  Huntington,  W.  Va 8,709  21 

Bridge,  Station,  &c.,  Elkhorn  City,  Ky 17,500  00 

Bridge  and  Crossing,  6th  Street,  Richmond,  Va.        1 ,290  08 

Extension  Culvert,  Ashland,  Ky 2,348  08 

Telephone  Lines 1,271  99 

Additions  to  Ventilating  Plant— Big  Bend.  _  _  380  75 

Quarry  Cars  for  Ballast  Plant  at  Frazier,  W.  Va.       1 ,994  40 
Real  Estate,  various  places 12,674  07 


$3,034  13 

11,574  34 

169,197  49 

5,176  43 

14,529  50 

3,496  24 

1,736  05 

2 

660  42 
667  25 
377  18 

$212,449  03 

Less: 

Sundry   Credits- 


$1,863,765  96 
42,838  41 


1,820,927  55 

Cost  of  Road,  as  per  Balance  Sheet $139,636,119  94 

COST  OF  EQUIPMENT  JUNE  30  1909. 

The  Cost  of  Equipment  June  30  1908  was $14,417,508  48 

Add  for — 

One-half  the  amount  paid  on  account  of  prin- 
cipal of  Equipment  Trusts $1,005,000  00 

Two  Parlor  Cars 23,862  78 

1,028,862  78 


Cost  of  Equipment,  as  per  Balance  Sheet $15,446,371  26 

Equipment  in  service  June  30th  1909: 

Locomotives  owned 459  Inc.     2 

Locomotives  leased  (under  Equipment  Trusts) 213  — 

Passenger  Cars  owned 306  Inc.      6 

Freight  and  Miscellaneous  Cars  owned 17,993  Deo.  62 

Freight  Cars  leased  (under  Equipment  Trust) 17,205 

Fifteen  light  locomotives  were  dismantled  and  the  same 
number  of  consolidation  freight  locomotives  purchased  and 
the  excess  of  value  charged  to  Equipment-Replacement 
Accounts.  Two  locomotives  were  received  with  the  Coal 
River  Railway. 

Two  mail  and  express,  three  dining  and  two  parlor  cars 
were  added  to  the  equipment;  the  cost  of  the  mail  and  ex- 
press cars  and  dining  cars  was  charged  to  Equipment- 
Replacement  Accounts.  Four  dining  cars  were  converted 
into  coaches;  one  coach  and  one  combination  car  were  re- 
ceived with  the  Coal  River  Railway. 

There  were  294  freight  and  miscellaneous  cars  dismantled, 
and  242  cars  added  to  the  equipment,  including  15  received 
with  the  Coal  River  Railway;  507  steel  gondola  cars  have 
been  purchased  for  delivery  in  August.  Their  cost  will  be 
charged  to  Equipment- Replacement  Accounts.  This  num- 
ber, added  to  the  227  so  charged  during  the  year,  fully  re- 
places the  number  dismantled  during  the  year,  and  the  num- 
ber short  at  the  close  of  the  previous  year. 
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Operating  Expenses  (Maintenance  of  Equipment)  and 
Outside  Operations  (Ferry  Lines,  Harbor  Terminal  Transfers 
and  Dining  ami  Special  Car  Service)  were  charged  and 
Equipment- Replacement  Accounts  credited  as  follows: 

Balance  to  credit  of  the  Account  June  30  1908 $366,565  29 

Charged  to  Operating  Expenses  year  ending  June  30  1909 — 

For  Renewals  of  Equipment $230,149  11 

For  Depreciation  of  Equipment 564 ,955  72 

795,104  83 

Charged  to  Outside  Operations  in  the  same  period: 

For  Renewals  of  Equipment $19,779  39 

For  Depreciation  of  Equipment 16,075  17 

35,854  56 

$1,197,524  68 
Add  Salvage  on   Equipment  retired 85,584  17 

Total   amount   credited    to    Equipment   Replacement   Ac- 
counts year  ending  June  30  1909 $1,283,108  85 

A   alnst  this  amount  charges  have  been  made: 
For  cost  of  15  locomotives,  227  freight  and  5 

passenger  cars $464, 247  89 

For  betterments  to  125  gondola  cars 6,686  25 

470,934  14 

Amount  remaining  to  credit  Equipment- Replace- 
ment Accounts,  June  30  1909 $812,174  71 

Amount  to  be  charged  as  cost  of  507  steel  gondola 

cars,  to  be  received  in  July  and  August  1909 487,825  26 

Balance  to  credit  after  providing  for  the  necessary 

Equipment    Replacements $324,349  45 

Equipment  Trust  payments  for  the  year  amounted  to 
$2,010,000  on  account  of  principal  and  $524,946  68  on 
account  of  interest.  Under  the  terms  of  the  General  Fund- 
ing and  Improvement  Mortgage,  $1,000,000  of  the  bonds 
issued  under  said  mortgage  will  be  delivered  to  your  treasury 
in   reimbursement   for   one-half   of   the   principal,   and   this 


amount  has  been  charged  to  Cost  of  Equipment;  the  remain- 
der has  been  charged  to  Income. 

The  outstanding  Equipment  Trust  Certificates  on  June  30th 
1909  were  $12,410,000. 

Your  Directors  have  authorized  the  purchase  of  thirty-five 
freight  locomotives,  and  thirty-five  hundred  50-ton  capacity 
steel  gondola  cars,  in  addition  to  the  locomotives  and  cars 
referred  to  above.  The  locomotives  and  twenty-two  hundred 
of  the  freight  cars  will  be  provided  for  through  Capital  Ac- 
count; the  balance,  thirteen  hundred  freight  cars,  will  be 
charged  against  the  Equipment- Replacement  Accounts,  as  a 
large  number  of  old  coal  cars  of  twenty-five  and  thirty-ton  ca- 
pacity, now  obsolete,  will  be  retired  from  service  during  the 
present  year.  Upon  delivery  of  the  equipment  contracted 
for,  your  Company  will  have  in  service  twenty  thousand 
steel  coal  cars  with  a  capacity  of  fifty  tons  each. 

The  following  comparison  indicates  the  changes  in  Equip- 
ment during  a  period  of  nine  years: 

June  30   June  30 
Equipment  owned —  1909.        1900. 

Locomotives    459 

Locomotives    Ordered 35 

494  375      Inc.  119 

Passenger  Cars 306  221     Inc.  85 

Freight  and  Miscellaneous  Cars 17,993 

Freight  Cars  ordered 4,007 

22,000      12,371      Inc.      9,629 

Equipment  Leased  under  Equip.  Trusts — 

Locomotives 213         Inc.         213 

Freight  Cars 17,205        4,899     Inc.    12,306 

Total    Equipment    owned    and    leased    under 
Equipment  Trusts — 

Locomotives 707  375     Inc.         332 

Passenger  Cars 306  221     Inc.  85 

Freight  and  Miscellaneous  Cars 39,205     17.270     Inc.    21.935 


EQUIPMENT  TRUST  OBLIGATIONS  JUNE  30TH   1909. 


Date  of 

Agreement . 

Series. 

Description  of 
Equipment. 

Date  of 
Final  Payment. 

Amount  Unpaid 
June  30th  1908. 

Payments  Made 

during  Year  ending 

June  30th  1909. 

Balance 

June  30th  1909. 

August  1st  1901 

"A" 
"B" 

"C" 

"D" 

"E" 
•  •F" 

"G" 

••H" 

"I" 
"J" 
"K" 

"I/' 
"M" 

I       25  Locomotives 1 

11,000  Freight  Cars J 

J       25  Locomotives 1 

12,210  Freight  Cars ] 

1,000  Gondolas    (steel). 

/       50  Locomotives 1 

11,000  Gondolas    (steel)  J 

1,000  Gondolas    (steel) 

August  1st  1911  ... 

August  15th  1912.-- 

September  1st  1912_ 
August  1st  1913 

December  1st  1913- 
December  15th  1914 

April  1st  1915 

April  1st  1916 

June  1st  1916 

August  1st  1916 

October  15th  1916_ 

January  1st  1917  __ 
February  1st  1917__ 

$400,000  00 

1,000,000  00 

450,000  00 
1,200,000  00 

550,000  00 
455,000  00 

1.200.000  00 

1,280,000  00 

800,000  00 
1,615,000  00 
1,360,000  00 

2,024,000  00 
2,026,000  00 

$100,000  00 

200,000  00 

100,000  00 
200,000  00 

100,000  00 
70,000  00 

180,000  00 

160,000  00 

100,000  00 
190,000  00 
160,000  00 

226  000  00 
224,000  00 

$300,000  00 

August  14th  1902 . 

800,000  00 

August  30th  1902      ... 

350,000  00 

July  20th   1903._    

1,000,000  00 

November  16th  1903 . 

450,000  00 

December  15th  1904 

/       20  Locomotives 

1     500  Gondolas    (steel) 

/       18  Locomotives 

11,500  Gondolas    (steel) 

J       35  Locomotives 

1     995  Gondolas    (steel)  J 
1,000  Gondolas    (steel) 

385,000  00 

April   1st  1905 . 

1,080,000  00 

April  2d   1906   ..    

1,120,000  00 

June  1st  1906 _-      __    _ 

700,000  00 

August   1st   1906_- 

2,000  Gondolas    (steel)  . 

/       40  Locomotives \ 

11,000  Gondolas    (steel)/ 
2,000  Gondolas    (steel)  _ 
2,000  Gondolas    (steel) - 

1,425,000  00 

October  15th  1906        .. 

1,200,000  00 

January  2d  1907.  _  _        _      _ 

1,798,000  00 

February  1st  1907-      ..    _ 

1,802,000  00 

Total  Trust  Obligations.        

/     213  Locomotives 1 

117,205  Freight  Cars)../ 

$14,420,000  00 

$2,010,000  00 

$12,410,000  00 

Equipment  Trust  payments  charged;    $1,005,000  00  to  cost  of  Equipment,  and  the  balance,  $1,005,000,  to  Income. 


FREIGHT  TRAFFIC   STATISTICS. 
All    Lines    Operated. 

Comparison  with 

June  30  1908 

Year  ending  Inc.  (+)  or  Per 

June  30   1909.  Decrease  ( — ).  Cent. 

Miles 1,896.60  +56.3  3.1 

Freight  revenue $20,885,51121  +$1,313,902  04  6.7 

Per  cent  of  gross  revenues 78.4  +2.7  3.5 

Coal  and  coke  carried  (tons) 12,795,786  +1,939,513  17.9 

Other  freight  carried  (tons) 5,715,576  +31,016  0.5 

Numberof  tons  earned,  total 18,511,362  +1,970,529  11.9 

Numberof  tons  carried  one  mile- .5,095,552,874  +570,239,660  12.6 

Average  miles  each  ton  was  carried.                  275  +1  0.4 

Numberof  tons  carried  per  mile  of  road        9,760  +772  8.6 
Number  of  tons  carried  one  mile  per 

mile  of  road 2,686,677  +227,669  9.3 

Freight  reevnue  per  mile  of  road.._         $11,012  08  +$377  07  3.5 

Average  revenue  per  ton $1.12.8  — $0.05.5  4.6 

Average  revenue  per  ton  of  coal  per 

mile  (mills) 3.19  — 0.07  2.1 

Average  revenue  per  ton  of  freight 

other  than  coal  per  mile  (mills)..                      6.67  — 0.29  4.2 
Average  revenue  per  ton  per  mile 

from  all  freight  (mills) 4.10  — 0.22  5.1 

Average  number  of  tons  per  loaded 

car    29.7  +.6  2.1 

Average  revenue  train-load  (tons)..                 675  +54  8.7 
Average  train-load,  including  Com- 
pany's freight  (tons) 707  +55  8.4 

Average  number  of  loaded  cars  per 

east-bound  freight  train 25.9  +.7  2.8 

Average  number  of  empty  cars  per 

east-bound  freight  train 11.4  +1.0  9.6 

Average  number  of  loaded  cars  per 

west-bound  freight  train 19.5  +1.6  8.9 

Average  number  of  empty  ears  per 

west-bound  freight  train 17.6  +.8  4.8 

Average  number  of  loaded  cars  In 

train 22.7  +1.4  6.6 

Average  number  of  empty  cars  in 

train 14.5  +1-1  8.2 

lotal  cars  per  freight  train 37.2  +2.5  7.2 

•Miles  run  by  freight  trains 7,549,759  +257,064  3.5 

Miles  run  by  switch  and  construc- 
tion trains 4,151,939  — 368,710  8.2 

freight  car  mileage 280,814.202  +27,680,249  10.9 

Loaded  car  mileage ..171,462,669  +16,164,099  10.4 

Empty  car  mileage 109,351,533  +11,516,150  11.8 

freight  train  mileage  per  mile  of  road          3,980  +17  0.4 

Freight  revenue  per  freight  train  mile             $2.76.6  +$0.08.2  3.1 

PASSENGER  TRAFFIC  STATISTICS. 
AH  Lines  Operated. 

Comparison  with 

June  30  1908 

Year  Ending  Inc.  (+)  or  Per 

June  30   1909.  Decrease  ( — ).  Cent. 

Miles 1,896.6  +56.3  3.1 

Passenger  revenues $4,482,004.33  — $638,524.30  12.5 

Percent  of  gross  revenues 16.8  — 30  15.2 

Number  of  passengers  carried 5,097,237  — 528.71  1.0 

No.  of  passengers  carried  one  mile.  _217.694.041  — 69,035,796  24.1 

Aver,  miles  each  passenger  was  car'd                 42.71  — 12.96  23.3 
No.  of  passengers  carried  per  (mile 

ofroad 2,687  — 112  4.0 


Year  Ending 
June  30   1909. 
No.  of  passengers  carried  one  mile 

per  mile  of  road 

Passenger  revenue  per  mlie  of  road. 
Aver.  revenue  from  each  passenger- 
Aver,    revenue    per   passenger   per 

mile  (cents) 

Aver,    number    of    passengers    per 

train  mile 

Passenger  train  mileage 3,817,782 

Passenger  car  mileage 19,918,828 

Passenger   train   mileage    per   mile 

of  road 2,013 

Passenger  revenue  per  train  mile--  $1.17 

Revenue  per  passenger  train  mile, 

including  mall  and  express $1.38 


Comparison  with 

June  30  1908 ■ 

Increase  ( + )  or     Per 
Decrease  ( — ) . 


114,781 
$2,363.18 
$0.88 

2,059 

57 


—41,025 

— $419.20 
$.11 


Cent. 

26.3- 
15.1 
11.1 


+  .273      15.3 


—  14 
— 242,736 
-1,916.791 


-193 
—$0.09 


19.7 
6.0 
8.8 

8.7 
7.1 


-$0.08        5.5 


*  Includes  mileage  made  by  light  trains. 

GENERAL  REMARKS. 

The  Net  Income  for  the  year, after  providing  for  all  charges, 
including  interest  on  Equipment  Trust  obligations,  was 
$4,012,127  17. 

Deductions  were  made  as  follows: 

Payments  on  account  of  principal  of  Equipment  Trusts $1,005,000  00 

Extraordinary  Expenditures  for  Improvements 212,449  03 

Payments  on  account  of  Greenbrier  Ry.  Co.  Sinking  Fund 19,400  00 

Two  Dividends  on  Common  Stock,  paid  Dec.  22  1908  and 

June  28  1909  (1%  each) 1,255,814  00 


Leaving  a  balance  to  the  credit  of  Profit  and  Loss $1,519,464  14 

The  gross  and  net  revenues  for  the  year  are  the  largest 
in  the  history  of  the  Company.  The  business  depression 
during  the  first  half  of  the  year  unfavorably  affected  the 
gross  earnings,  but  there  was  a  substantial  recovery  in  the 
latter  half. 

Your  Directors  authorized  a  "General  Funding  and  Im- 
provement Mortgage"  to  be  placed  on  your  property  to  the 
amount  of  $30,000,000,  bearing  date  January  2  1909  and 
running  twenty  years,  and  bonds  to  the  amount  of  $11,- 
000,000,  secured  by  this  mortgage,  were  issued,  and  the  pro- 
ceeds of  this  sale  in  part  applied  to  the  cancellation  of  $7,- 
500,000  Six  Per  Cent  Collateral  Notes  called  for  pavment 
July  1  1909;  the  $9,750,000  General  Equipment  and  Im- 
provement bonds  issued  as  collateral  for  these  notes  have 
been  canceled,  as  well  as  the  mortgage  for  $10,000,000 
securing  the  issue. 

General  Mortgage  4  y^  per  cent  bonds  to  the  amount  of 
$840,000  00  were  issued  and  $750,000  00  sold  to  reimburse 
your  treasury  for  funds  advanced  on  double-track  work; 
$90,000  00  of  these  bonds  remain  in  your  treasury. 
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The  second  track,  4.9  miles  between  Oriana  and  Lee  Hall; 
sewnd  track  and  revision  of  grade.  7.1  miles  between  Light- 
foo?  and  Diascund  (Richmond  Division);  the  second  track 
11  mile,  a  Jerry's  Run  and  Lewis  Tunnel;  3.2  miles 

between  (iaulev  and  Kanawha  Falls  Hinton  Division 
Ses  between  St.  Albans  and  Lewis  (Huntington  Im-m  . 
and  4.6  miles  between  Maysville  and  Lawrence  Creek  (Cin- 
cinnati Division)  are  completed  and  in  operation  lne 
cnTge  of  hue  and  grade  and  the  double  trying  between 
Lewis  and  Barboursville  is  progressmg  tavora  ly .  and should 
be  completed  and  in  operation  November  190S I.  The  con 
struction  of  a  second  track  on  each  side  of  Gladstone  \aa 
(9  mihs>  is  in  progress  and  should  also  be  completed  Novem- 

beThe  mileage  added  to  the  Coal  River  Railway  during  the 
vJ"  ill  miles  and  to  the  Raleigh  ^Southwestein 
Railw   <  hies,  at  a  cost  of  $44,714  16  and  $89,862  14, 

respec'ivelv.     Coal   River   Railway  Company  bonds  to  the 
aSunt  of  $150,000  CO.  referred  to  in  the  last  annual  rep 
havebeen  sold.     Raleigh    &   Southwestern   Railway  Com- 
Sanv  bonds  to  the  amount  of  $500,000  00  have  been  issued 
ut   no  !0,000  00  of  these  bonds  have  been  used  to 

reimburse  mr  treasury  for  amounts  advanced  for  con- 
struction purposes  and  to  cancel  the  notes  referred  to  in 
the  1-  t  inn  al  Report;  the  remaining  bonds  are  in  the 
trea<urv  of  the  Raleigh  &  Southwestern  Railway  Company 

"US  '>^tonsofnewand^0^ns^f^h3d 

steel  rails  used  in  renewal  al  of  18,384  tons,  oi  iis.y 

Ss  of  track.     There  arc  630.0  miles  of  main  tracks  laid 
ShraL  weighing  100  lbs.  per  yard;  463  8  miles  with 8Mb 
R85  1   miles  with  80- b.,  75-lb.  and   70-lb.,  and  ^.umuet 
SrSs  of  Tighter  weight;  a  total  of  2.006.9  miles  of  mam 
trqrk     including  branch  lines. 

tr  There  we?e  1.109,074  ties  used  in  mam  aming  existmg 
tracks  and  178,225  in  new  construction,  a  total  of  1,287,299. 
There  were  666  651  yards  of  ballast  used  (principally  stone), 
of  which  166,413  yards  were  used  in  construction  work. 

ReSs  were  made  to  700  locomotives,  287  passenger- 
tranrPca"s  and  87,817  freight-train  cars.  The  average 
« mount  expended  per  locomotive  operated  was  $2, 116  1L, 
nS  passen«?ei -car  operated  $819  26  and  per  freight  car  op- 
gated  $6?24  The  average  capacity  of  freight  cars  operated 
is  43  6  tons,  and  the  average  tractive  power  of  freight  loco- 

mThrcoll'andPcokedtonnage  increased  17  9  per  cent;  other 
freight  tonnage  increased  0.5  per  cent.  The  total  tonnage 
was  18  511  362  tons,  an  increase  of  11.9  per  cent.  The  ton 
Ss  were  5,095,552,874,  an  increase  of  12.6  per  cent.  The 
ton  mile  revenue  was  4.10  mills,  a  decrease  of  5.1  per  cent 
Revenue  per  freight  train  mile  was  $2.76.6,  an  increase  of 
3  1  Per  cent  The  revenue  tonnage  per  tram  was  675,  an 
increase  of  54  tons,  or  8.7  per  cent;    including  company  s 


freight  it  was  707  ions,  an  increase  of  8.4  per  cent.  The 
average  tonnage  per  loaded  car  was  29.7,  an  increase  of  2.1 
per  cent.  The  number  of  tons  of  revenue  freight  carried  one 
mile  per  mile  of  road  was  2,686,677,  an  increase  of  9.3  per 
cent.     Freight  train  mileage  was  7,549,759  miles,  an  increase 

of  3.5  per  cent.  .    ,         ,  .  ,  n 

There  were  5,097.237  passengers  carried,  a  decrease  of  1.0 
per  cent.  The  number  carried  one  mile  was  217,694  041  a 
decrease  of  24.1  per  cent.  Passenger  revenue  was  $4,482,- 
004  33,  a  decrease  of  12.5  per  cento  Total  Passenger  train 
revenues  wei  5,278,032  03,  a  decrease  of  $646,187  18. 
Revenue  per  p.  •  per  mile  was  2.059  cents,  an  increase 
of  15  3  per  cent.  Number  of  passengers  carried  one  mile  per 
mile  of  road  was  114,781,  a  decrease  of  26.3  per  cent^  Pas- 
senger train  mileage  was  3,817,782,  a  decrease  of  6.0  pel 
cent.  Passenger  revenue  per  tram  mile  was  $1.17,  a  de- 
crease of  7.1  per  cent;  including  mail  and  express  it  was 
$1  38,  a  decrease  of  5.5  per  cent,  The  above  comparisons 
are  made  with  the  extraordinary  passenger  business  for 
several  months  in  the  preceding  fiscal  year,  due  to  the  James- 

t0Tn  SFustment  with  the  State  of  Virginia  of  the  local 
nasseneer  rates  within  the  State  has  been  effected,  whereby 
the  rare  is  advanced  to  two  and  one-half  cents  per  mile. 

On  February  11  1909  Messrs.  Martin  Frdmann,  lhomas 
P  Fowler,  John  P.  Green,  Walter  G.  Oakman,  Samuel  Rea 
and  Hamilton  McK.  Twombly  resigned  as  members i  oi .your 
Board  and  Messrs.  John  W.  Castles,  Edwin  Hawley,  Henry 
E  Huntington,  Frederic  W.  Scott,  Frank  Trumbull  and 
Frank  A.  Vanderlip  were  elected  in  their  stead. 

On  February  23  1909  Mr.  Frank  Trumbull  was  elected 
Charman  of  the  Board  of  Directors,  and  the  following 
appointments  made;  Mr.  Decatur  Axtell,  First  Vice .Pru- 
dent; Mr.  James  Steuart  Mackie,  Secretary  and  Treasurer, 
Mr  C.  E.  Wellford,  Assistant  Secretary;  Mr  C.  &.  ^us, 
Assistant  Treasurer,    and  Mr.  A.  C.  Reanck,  General  Attor- 


leOn  March  18  1909  Mr.  Henry  T.  Wickham  resigned  as  a 
member  of  your  Board,  and  Major  James  H.  Dooley  uas 

eleOnCJune  18  1909' the  following  appointments  vv-ere  made 
by  the  President  and  confirmed  by  the  Board,  effective  July  1 
1909-    Mr    Henry  T.  Wickham,  Vice-President  and  Genera 
Counsel;    Mr.  Chas.  E.  Doyle,  Vice-President  and  General 
Manager,    and  Mr.  Frank  M.  Whitaker,  Vice-President  and 

TrAcknSdiements  are  due  to  all  officers  and  employees 
for  faithful  and  efficient  service  during  the  year. 
By  order  of  the  Board  of  Rectors,      ^^^ 

President. 

FRANK  TRUMBULL, 

Chairman. 


GENERAL  BALANCE   SHEET  JUNE  30TH   1909. 


ASSETS. 


Cost  ol  Road 

Cost  of  Equipment -- 

Construction— Potts  Creek  Branch. 

Bonds  Owned- 


sl 


Bonds. 


Big  Sandy  Railway    first  mortgage  4  % »"n^---  ---- -^'^^'1%  "Bond's!:: 

82SSS  t  8ni°o  gal  wal'Sraf  g^SSf^  ^.  5%  Bonds. 


SSelke  t  Ohio  Railway  G^nerll  Mortgage  4^%  Bonds 
Other  Bonds 


Stocks  owned —    — . - 


39.636,119  94 
15,446,371  26 

481,700  42 


$155,564,191  62 


Comparison  with 
June  30th    1908. 


Increase. 


Decrease. 


$1,820,927  55 

1,028,862  78 

1,756  79 


91,000  00 
3,028,401  00 


Special  Cash   Deposit 

Special  Cash  Deposit  with  Trustees. 


Colt  U"xewe  Kq«nY  covered/by'  Trust  -Agreement  'less  amount:  charged  to  Income 

and  Capital  Account.      ---,---"rtr-r-----r-ri---+-  date"of  Six.  Dei  cent  Series  A  Gold 

S«Wli  fpe/^ffis^VK|£^£H  1^1  ^"Couateral-Goid 


3,119,401  00 

2,790,898  65 

1,262,787  18 

517,500  00 

36,595  04 

35,160  47 


91,000  00 


184,084  91 

127,737  88 

517,500  00 

36,595  04 


$163,326,533  96 
12,410,000  00 
16,784  91 
6,615.000  00 


5771,000  00 

300,000  00 

9,750,000  00 

144,834  28 


148,049  06 


rrent  Asse's- 
Cash  in  hands  of  Treasurer . 


Cash  on  Deposit  to  pay  Interest  a^nd  Dividends 


Sash  on  Sept  to  Say  Equipment  Trust  principal  due  Juiy  1  1909. 
Duo  from  Agents  and  Conductors 

Due  from  Individuals  and  Companies 

Traffic  Balances 

Bills  Receivable -- 

Materials  and  Supplies 

Sundry  Accounts " 


1, 


Total- 


Capital  Stock,  Common         ---- 

1 st  Preferred. -. 

Second  Preferred. 


53,894,002  15 
608,710  06 
113,000  00 
,372,604  10 
520,472  05 
825,049  01 

,588,702  68 
132,156  28 


57,305,418  39 
2,010,000  00 
2,026,702  80 


9,054,696  33 


52,722,205  14 


$191,423,015  20 


B / LI TIES. 


562,790,700  00 

7,700  00] 

700  00] 


6,615,000  00 

1,696.289  93 
182,339  50 
113,000  00 
582.003  77 
12,175  13 
284,363  47 


132.156  28 


27,220  00 
252.902  94 


562,799,100  00 


Funded  Debt—  ,M    „nnAa  1939 

First  Consolidated  Mortgage,  5%  Bonds 1992 

General  Mortgage,    1',";,    Bonds  ----z~-v---d---  III:: 1911 

BBSS: S^      :ilSo£fecomtor^;^Bonds      ..  «8 

First  Mortgage,  Greenbrier  Railway,  4%   Bonds 1945 

First  Mortgage    Paint  Creek  Branch,  4%  Bonds 1. ..1944 

First  Mortlale    Bi<*  s*ndv  RMIwm.v.  4-;,   Bonds z 


527,858, 

44,413, 

2,000 

142 

6,000 

1,000 

650 

too 

339 

200 
1,921 

525 
4,771 


000  00| 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
,000  00 
000  00 
,000  00 
,000  00 

,1,1111     lid 

000  00 


$2,004,916  05 


5840,000  00 


39,000  00 
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LIABILITIES. 


First  Mortgage  Potts  < 'red,  Branch,  4%  Bonds 1946 

General  Equipment  and  Improvement,  5%   Bonds 1917 

General  Funding  and  Improvement,  5%  Bonds 1929 


Total  Capital   Stock  and  Funded  Debt 

Balanee  due  on    New    Equipment   covered  by  Trust   Agreements 

Six  per  eent  Series  A  Cold  Bonds  and  Six  per  cent  Series  B  (and  Scrip)  Bonds,  due  July  1 
1908  and   Interest  thereon 

Six  per  cent  Collateral  Notes  and  Premium  and  Interest  thereon  called  lor  payment  July  1 
1909 


Loans  and  Bills  Payable 

Equipment  Replacement  Accounts 

( 'urrcnt  Liabilities — 

Interest    Accrued 

Unpaid  Interest,  including  that  due  July  1   1908. 

Dividends  Uncollected  by  Shareholders 

Unpaid  Vouchers  and  Pay-Rolls 

Tralf ic  Ba Ian ees 

Taxes   Accrued 

Sundry   Accounts 


Profit  and  Loss. 
Total 


$600 
11,000 


000  00 
000  00 


$1,156 

559 

49. 

2,659 

245, 

353, 


917  91 
603  06 
677  00 
902  38 
517  11 
272  99 


$101,819,000  00 


$164,618  100  00 
12,410,000  00 

16,784  91 

6.615,000  00 

52,150  00 

812,174  71 


5,024,950  45 
1,873,855  13 


$191,423,015  20 


Comparison  with 
June  zoth  1908. 


Increase. 


$11,000000  00 


2,051,000  00 


$2,051,000  00 


445,609  42 


107,284  96 

45,551   00 

1,102,653  72 

85,998  71 

35,226  24 


1,188,370  91 
$698,945  05 


Decrease. 


$9,750,000  00 


,010,000  00 

,996,569  26 

885,000  00 
,497,272  17 

77,379  23 


110,974  49 


$2,004,916  05 


This  Company  is  also  liable  as  a  guarantor  of  the- — 

C.   &  O.  Grain   Elevator  Co.,  first  mortgage $820,000  00 

Coal  River  Railway  Co.,  first  mortgage 2,250,000  00 

Norfolk  Terminal  &  Transportation  Co.,  first  mortgage 500,000  00 

Raleigh  &  Southwestern  Railway  Co.,  first  mortgage 750,000  00 

Western  Pocahontas  Corporation,  first  mortgage 750,000  00 

Western  Pocahontas  Corporation,  Extension  Mortgage  No.  1 114,000  00 

Western  Pocahontas  Corporation,  Extension  Mortgage  No.  2 51,000  00 

Louisville  &  Jeffersonville  Bridge  Co.,  first  mortgage  (C.  &  O.  Proportion,  1-3) 4,500,000  00 

Richmond- Washington  Co.,  Collateral  Trust  Mortgage  (C.  &  O.  Proportion,  1-6) 9,500.000  00 

L.   F.   SULLIVAN,  Comptroller. 


CENTRAL   OF   GEORGIA   RAILWAY  COMPANY. 


FOURTEENTH   ANNUAL   REPORT  — FOR    THE   YEAR  ENDED  JUNE  30   1909. 


Savannah,  Ga.,  July  31   1909. 
To  the  Stockholders: 

The  Directors  submit  the  following  report  upon  the 
operations  of  the  Company  for  the  year  ended  June  30  1909 
and  its  financial  condition  at  that  date: 

INCOME   ACCOUNT. 

Increase  (+)  or 
Revenue  from  Transportation:         1909.  1908.  Decrease  ( — ).* 

Freight  revenue $7,430,496  80     $7,539,612  10  — $109,115  30 

Passenger  serv.  train  rev _.     3,280,529  71       3.399,639  60     — 119,109  89 
Other  transportation  reve- 
nue      190,782  81  177,774  03         +13,008  78 


Total $10,901,809  32   $11,117,025  73   — $215,216  41 

Revenue      from      operations 

other  than  transportation.         253,372  99  265,987  68        —12,614  69 


Total  operating  revenues_$ll,155,182  31   $11,383,013  41 
Operating  expenses 7,862,036  32        8,518,977  62 


-$227,831  10 
—656.941  30 


Operating  expenses — percent- 
age of  total  operating  reve- 
nues   


(70.48) 


(74.84) 


Net  operating  revenue $3,293,145  99 

Net    revenue    from    outside 

operations    61,547  91 

Total  net  revenue $3,354,693  90 

Taxes    487,826  94 


$2,864,035  79    +$429,110  20 
63,284  97  — 1,737  06 


$2,927,320  76    +$427,373  14 
445,828  59         +41,998  35 


Operating  income $2,866,866  96 

Other  income 720,655  93 


$2,481,492  17 
392,122  85 


+  385,374  79 
+  328,533  08 


Total  income $3,587,522  89      $2,873.615  02    +$713,907  87 


Deductions: 

Interest  on  equipment  trust 

obligations ,__       $157,222  48 

Interest  on  funded  debt — • 

fixed   1,788,121  67 

Interest  on  short-term  notes  32,500  00 
Rents  of  leased  lines  and 

other  property 483,429  58 

Expended  for  betterments  677,566  78 
Reserved  for  betterments,  159,534  67 
Upper      Cahaba      Branch 

Bonds — matured 30,000  00 

Greenville  &  Newnan  Main 

Line  Bonds — matured  .  _  30,000  00 

Taxes  on  W.   Ry.  of  Ala. 

stock  and   C.    &  W.   C. 

Ry.  Co.  bonds  for  period 

prior  to  July  1  1908 213,502  50 

Miscellaneous 12,984  19 


$178,443  12 

1,788,598  07 
32,500  00 

478,433  89 
324,767  75 


30,000  00 
30,000  00 


16,298  63 


-$21,220  64 
— 476  40 


+  4,995  69 
+  352,799  03 
+  159,534  67 


!  213,502  50 
— 3,314  4  1 


Total $3,584,86187      $2,879,04146    +$705,820  41 


Net  Income $2,661  02 

Net  Loss 

Charged  direct  to  Profit  and 

Loss  Account 2,66102 

Credited  direct  to  Profit  and 

Loss  Account 


$5,426  44J 


1.928  41J 


+  $8,087  46 
— 4,58!)    13 


Dr.  $3,498  03        +$3,498  03 


Balance   in   Profit  and   Loss 

Account   

Note.- — In  the  account  of  income  available  for  interest  on  Income  Mort- 
gages rlici-c  :ur  added  (o  Operating  Expenses  as  above  stated  the  following 
items: 

Payment  for  cotton  destroyed  by  fire  at  Columbus,  Ga.,  Novem- 
ber 1905,    is  per  judgment  rendered $69,'.)  i:    06 

Additional  charge  to  Operating  Expenses  for  renewal  of  equip- 
ment   149,558  90 

PROFIT  AND  LOSS  ACCOUNT. 

Dr.  Cr. 

Deficit  for  the  year  ended  June  30  1908  _      $3,498  03 

Received    from    individuals   and    companies   for   side- 

;.  &c,  constructed  during  the  year  _  $837  oi 

The  nei  credit  irom  operations  for  this  fiscal  year  was.  2,661  02 


f-   ■ 


$3,498  03   $3,498  03 


FINANCIAL  CONDITION. 

i  'miiparisou  with 
June  30  1908— - 

Assets —  June  30  1909.       Increase.        Decreasi 

Property    and    Investments    Cap 

italized $56,479,614  11    $244,305  55 

Bonds  Pledged  under  Short-Term 

Notes 650,000  00 

Investments  not  Pledged 516,719  39 

Equipment  under  Trusts 3,176,617  50 

Materials  and  Supplies 648,672  59 

Deferred  Assets 240,764  59 

Empire  Land  Co 587,563  71 

Current  Assets 1,467,802  27 

Profit  and  Loss _ 


12,484  40 

5~6~,683  97 

51,765  91 

133,198  43 

202,899  70 


$694,630  00 


3.498  03 


$03,767,754   16         $3,209  93 


Total    

Liabilities  — 

Capital  Stock $5,000,000  00 

Funded   Debt 51.653,000  00  $240~.00~0  00 

Short  Term  Notes,.  650,000  00 

Equipment  Trust  Obligations..  3,176,617  50 
Reserve  from  Sale  of  Consolidated 

Mortgage  Bonds 34-1 .023  20 

Interest,    Rentals   and   Taxes   ac- 
crued, not  due 621,847  43 

Fire  Insurance  Reserve  _.  1]  !,726  06 

Other  Reserves  from  Income..  391  ,728  06 

Sundry  Accounts 19." 

Current  Liabilities !.;',<>.- 

Surplus  from  Previous  Years..  187,41 


Total    767,754  10 


305 

5 

- 

_' 

630  00 


'.107  25 
15,214  97 

1    9S 


The  Company  has  no  floating  debt. 

The  increase  in  Property  and  Invest]  alized  is 

explained  as  follows: 

Betterments  to  be  made  with   thi     re  er 

Mortgage  Bonds  sold  during  the 
Adjustment  of  the  charge  to  this  acco  the  pre 

Total 14 ,305  5 

Less  charged  or!  on  account  of  Greenvilli 

and  Upper  Cahaba   Branch  Bonds,  matured, 

celed ...  60,000  00 


Net  Increase 


305  55 


The  increase  in   Investments  not   Pledged  •    explained  as 
follows: 

Ralls  and  fastenings  under  lease  797  13 

Purchase  of  additional  stock  and  payments  on  account  of 

owned 7,686  i>7 


Total  Inci 


$12,484    10 


The  decrease  in  Equipment  Under  Trusts  represents  the 
equity  in  equipment  under  trusts,  acquired  during  f  he- 
year  through  the  payment  of  Equipment  Trust  Obligations. 

The  increase  in  Materials  and  Supplies  is  shown  in  detail 
in  the  Comptroller's  report. 

The  increase  in  Deferred  and  Current  Assets  is  shown  in 
detail  on  the  general  balance  sheet  in  the  Compt  roller's  report. 

The  increase  in  Funded  Debt  represents  8300,000  00  of 
Consolidated  Mortgage  Bonds  sold  to  provide  funds  for 
betterments,  loss  $30,000  00  of  Upper  Cahaba  Branch  Bonds, 
and  $30,000  00  of  Greenville  &  Newnan  Main  Line  Bonds, 
matured,   paid  and   canceled. 

The  decrease  in  Equipment  Trust  Obligations  represents 
the  obligations  paid  or  retired  during  the  year,  as  shown 
by  the  following  table: 
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- 

Equipment. 

PBINCIPAL   OF  EQUIPMENT   TRUST   OBLIGATIONS. 

Dale  of  Trust . 

Original  Issue. 

Paid  Prior 

to 

July  1  1908. 

Paid  During  12 
Months  Ended 
June  30  1909. 

Outstanding . 

Date  of 

Final 

Payment. 

Sent.  2  1902 

500  Box  Cars   - - 

$288,000  00 
938.000  00 

162,000  00 

228,150  00 
1,020,000  00 

1,950,000  00 
760,000  00 

5198,000  00 
598,000  00 

198,000  00 

i  :>:>.902  50 

204;000  00 

3  4  5,000  00 
76,000  00 

$36,000  00 
139,000  00 

66,000  00 

45,630  00 

102.000  00 

230,000  00 
76,000  00 

$54,000  00 
201,000  00 

198,000  00 

20,017  50 

714,000  00 

1,375,000  00 
608.000  00 

Sept.  1  1910 

f     5  Passenger  Locomotives 1 

Nov.    2    1903... 
iTrust  "D") 

3  Sleeping    Cars.      .- 

3  lsl  class  Passenger  Coaches 

3  2nd  class  Passenger  Coaches  — 
200  Box  Cars 

[800  Coil  Cars                            

Nov.    1    1910 

Jan    3  1905 

5  Passenger  Locomotives.        — 

Jan.     1  1912 
Jan    15  1910 

(Trust  "F' 
Jan.  15  1905 

500  Ventilated  Box  Cars.. -J 

500  Ventilated  Box  Cars     .      .      

(Trust  "G") 
Feb.  1  1906.    . 

[450  Ventilated  Box  Cars 1 

500  Coal  Cars.    

|  400  Flat  Cars 

1    50  Ballast  Cars .    --    

r    10  Passenger  Locomotives..   .    — 1 

30  Freight  Locomotives.    .    .             \ 

^  514  Box  Cars 1 

11,000  Coal  Cars.. .    ...    ...   J 

I   25  Freight  Locomotives.    .1 

Feb.    1  1916 

(Trust    -H") 
July  2   1906    .    

July     1  1916 

(Trust  "I") 
Mar    1  1907 

Mar.   1  1917 

(Trust  "R") 

1500  Box  Cars.    ..-.-.      .    .    .    ..J 

Total                   . 

85,646,150  00 

$1,774,902  50 

S694.630  OO 

$3,176,617  50 

The  Reserve  from  sale  of  Consolidated  Mortgage  Bonds 
represents  the  unexpended  balance  of  the  par  value  of 
SI, 000.000  00  of  Consolidated  Mortgage  Bonds  sold  in  pre- 
vious year $44,623  26 

and  of  $300,000  00  of  Consolidated  Mort- 
gage Bonds  sold  during  the  current  year 300,000  00 

$344,623  26 

On  a  portion  of  the  property  the  Company  carries  its  own 
fire  risks,  charging  Operating  Expenses  and  crediting  Fire 
Insurance  Reserve  with  amounts  approximating  what  it 
would  otherwise  have  to  pay  in  insurance  premiums,  to- 
gether with  an  amount  equal  to  the  insurance  premiums 
actually  paid.  The  decrease  in  the  Fire  Insurance  Reserve 
is   explained   as  follows: 

Dr.  Cr. 

Balance  July  1  1908 $129.94103 

Twelve  months'  approximated  premiums 128 ,000  00 

Insured  losses  recovered 3.317  43 

Equipment   burned $5,092  33 

Sundry  fire  losses  on  freight  and  property 7,379  04 

•Cotton  destroyed  by  lire  at  Columbus,  Ga.,  Nov. 

16    1905 69,943  06 

Premiums    paid,    actual  insurance $91,637  91 

Less  premiums  prepaid  at  June  30  1909.   27.519  94 

64,117  97 

Balance,  June  30  1909 114,726  06 


$261,258  46   $261,258  46 


*  In  the  income  statement  furnished  the  Trustees  of  the  Income  Mort- 
gages the  payment  for  cotton  destroyed  by  fire  at  Columbus,  Ga.,  Nov.  16 
1905  is  included  in  Operating  Expenses. 

(^Expenditures  for  Betterments  to  the  property  have  been 
made  during  the  year  and  charged  to  Income,  as  follows: 

Right  of  way  and  station  grounds — Credit $1,746  98 

Real   Estate 1,488  00 

Widening  cuts  and  fills 1 .807  72 

Bridges,  trestles  and  culverts   .        1,688  28 

Increased  weight  of  rail 23,134  16' 

Ballast    8,933  72 

Side  and  spur  tracks — Credit 198  81 

Terminal  yards 1,541  77 

Interlocking  apparatus 2,296  64 

Block  and  other  signal  apparatus 149  82 

Telegraph  and  telephone  lines 480  00 

Station  buildings  and  fixtures 11,033  89 

New  shops  at  Macon,  including  machinery  and  tools  therefor..  206,970  98 

Other  shops,  machinery,   &c 2,223  75 

Water  and  fuel  stations 504  86 

Storage  warehouses 3,272  21 

Miscellaneous  structures 1,207  66 

Total  Way  and  Structures $264,787  67 

Electric  headlights  and  other  betterments  of  locomotives $12,602  72 

Twentv-four  new  passenger  cars 173,503  26 

Rebuilding  freight  and  passenger  cars 27,467  85 

Refund  on  new  equipVuent  previously  charged  off — Credit 70  74 

Payments  of  principal  of  equipment  trust  notes.  .$694,630  00 
Less  Equipment  Replacement  Reserve  created  dur- 
ing the  year  under  the  rules  of  the   Inter-State 

Commerce   Commission 495,353  98 

199,276  02 

Total  Equipment $412,779  11 

Total  expended,  Way  and  Structures  and  Equipment $677,566  78 

There  has  been  reserved  from  Income  for  Betterments  to  be 

made  in  the  future 159,534  67 

Total  charged  to  Income  for  Betterments $837,101  45 

OCEAN    STEAMSHIP  COMPANY   OF   SAVANNAH. 

The  results  from  the  operations  of  the  Steamship  Com- 
pany were  satisfactory,  although  the  Net  Income  was  less 


The  1909  volume  of  "Reports  of  Fire  Insurance  Com- 
panies" has  been  issued  from  the  press  of  The  Spectator 
Co.,  135  William  S1 ..  New  York,  and  presents  a  vast  amount 
of  condensed  information  concerning  nearly  900  fire  and 
marine  insurance  companies  and  Lloyds  associations,  and 
about  200  casualty  and  miscellaneous  insurance  companies. 
The  scope  of  this  valuable  reference  book  nitty  be  gathered 
from  the  following  brief  resume  of  the  data  given  for  the 
respective  companies: 

Name;  location;  presidents'  and  secretarys'  names;  year 
organized;  comparative  statistics  for  five  years  (mutual 
companies  three  years),  showing  assets,  unearned  premiums, 
net  surplus,  net  premiums,  total  income,  losses  paid,  divi- 
dends, exoenses,  total  expenditures,  losses  incurred;  detailed 
statement-  s  and  liabilities  Dec.  31  1908;   capital;   sur- 

plus; risks  and  premiums  in  force;  premiums,  losses  and 
dividends  since  organization;  description  of  real  estate 
holdings,    and  of  mortgage  loans;   list  of  collateral  loans  and 


than  for  the  preceding  year.  A  dividend  of  $15  00  per  share 
on  the  capital  stock  of  the  Company  was  declared  from  the 
Income  for  the  year. 

Two  of  the  older  steamships,  the  "Kansas  City"  and  the 
"Chattahoochee,"  were  sold  during  the  year  and  two  new 
steamships  were  contracted  for,  to  be  delivered  in  1910. 

Facilities  for  coaling  our  ships  at  Savannah  are  being  con- 
structed, and  will  be  completed  and  in  operation  at  an  early 
date,  which  will  result  in  increased  coal  tonnage  to  Savannah 
by  the  Central  Railway. 


GENERAL  REMARKS. 


"J 


We  have  resumed  construction  of  the  extensive  shop  im- 
provements at  Macon  mentioned  in  the  last  Annual  Report, 
and  the  work  is  well  under  way.  The  engine  terminal  will 
be  completed  by  September  1st,  and  it  is  hoped  the  entire 
plant  will  be  finished  in  the  present  fiscal  year. 

The  $30L),000  00  of  Consolidated  Mortgage  Bonds,  men- 
tioned in  the  last  Annual  Report,  were  sold  during  the  year. 
This  completes  the  sale  of  the  $2,000,003  00  of  these  bonds 
reserved  under  the  Consolidated  Mortgage  for  Betterments. 

A  dividend  of  $300,000  00  was  received  on  the  capital 
stock  of  the  Ocean  Steamship  Company  of  Savannah  and 
was  credited  to  Income  Account. 

A  compromise  settlement  was  made  during  the  year  of 
suits  against  the  company  for  losses  on  cotton  by  fire  at 
Columbus  on  November  16  1905  by  the  payment  of  $69,- 
943  06  and  interest.  On  the  books  of  the  Railway  Company 
$69,943  06  has  been  charged  to  the  Fire  Insurance  Reserve, 
but  will  be  included  in  Operating  Expenses  in  the  statement 
rendered  to  the  Trustees  of  the  Income  Mortgages,  which 
will  also  differ  from  the  books  of  the  company  and  from  this 
Annual  Report  in  that  the  amount  reserved  for  betterments 
will  be  shown  to  be  $89,591  61,  being  $69,943  06  less  than 
i  the  amount  appearing  on  the  Company's  books. 

The  Operating  Revenue  for  the  year  was  $227,831  10  less 
than  for  the  preceding  year,  of  which  $119,109  89  was  in 
passenger  train  revenue,  due  to  reduced  passenger  rates. 
Attention  is  called  to  the  decrease  of  $656,941  30  in  Operating 
Expenses,  which  is  the  result  of  economies  in  the  Transpor- 
tation Department,  as  the  charge  to  Operating  Expenses 
for  the  maintenance  of  the  property  was  $59,071  18  more 
than  in  the  preceding  year. 

Attention  is  called  to  the  report  of  the  General  Manager, 
covering  the  operation  and  physical  condition  of  the  property, 
and  to  the  report  of  the  Comptroller  with  respect  to  financial 
condition  and  to  results  of  operation  in  detail,  and  for  sta- 
tistics as  to  operation  and  traffic. 

The  Company's  accounts  have  been  examined  by  Messrs. 
Haskins  &  Sells,  Certified  Public  Accountants,  and  a  copy 
of  their  certificate  appears  on  page  16  [see  pamphlet  report]. 

Acknowledgment  is  made  to  officers  and  employees  for 
faithful  and  efficient  service. 

Respectfully   submitted, 

By  order  of  the  Board  of  Directors, 

J.  F.  HANSON, 

President. 

[Comparative  Balance  Sheet,  &c,  will  be  found  on  a  previous  page 
under  "Annual  Reports."] 


securities  held  thereon;  list  of  bonds  and  stocks  owned,  with 
the  respective  par  and  market  values  of  each  item,  and  with 
total  book,  par  and  market  values;  historical  summary 
showing  severe  conflagration  losses,  changes  in  capital, 
contributions  by  stockholders,  &c;  list  of  directors;  list  of 
department  managers,  general  and  special  agents,  with 
territory  covered. 

In  addition  to  the  foregoing  information  concerning 
licensed  American  and  foreign  stock  and  mutual  com- 
panies, there  are  departments  devoted  to  "Underwriters' 
Agencies,"  "Lloyds  and  Reciprocal  Underwriters'  Associa- 
tions," "Unlicensed  American  Fire  Insurance  Companies." 
and  "Unlicensed  Foreign  Fire  and  Marine  Companies."  as 
well  as  one  covering  the  essential  statistics  for  a  number  of 
years  of  casualty,  surety  and  miscellaneous  insurance  com- 
panie    operating  in  the  United  States. 

"Reports  of  Fire  Insurance  Companies"  is  a  book  of  457 
pages;    price,  $5. 
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BROOKLYN   RAPID   TRANSIT   COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30  1900. 


COMPARATIVE  STATEMENT  OF  THE   RESULTS  OF  THE  OPERA- 
TIONS OF  THE  BROOKLYN  RAPID  TRANSIT  SYSTEM 
FOR    FEARS    ENDING   J1   NE   30    1909-1908. 

Increase  I   !- 1  or 
1909.  1908.  Dec.  (— ) . 

$  $  $ 

Gross  Earnings  from  Operat'n   19,694,462  11    19,870,566  55       —176,104  44 
Operating   Expenses  11,394,654  66   11,939,578  59       —544,923  93 

Net   Earnings  from  Operat'n   8,299,807  45      7,930,987  96        +368,819  49 

Income  from  Other  Sources...      605.817  21        677,823  94        —72,006  73 

Total  Income  8,905.624  66      8,608,81190        4-296,812  76 

Less  Taxes  and  Fixed  Charges.  6,969,015  59     6,534,938  62       +434,076  97 

Net  Income 1,936,60907      2,073,873  28        —137,264  21 

Out  of  which  was  taken  for 
Betterments  and  Additions 
to  Property  65.429  82  229,78118        —164,35136 

Surplus  for  the  Year 1,871,179  25      1,844,092  10  +27,087  15 

Surplus  at  June  30  1908-1907  3, 853,^59  90     3.734,006  48        +119,453    12 

Surplus  June  30  1909,  and  June 

30  1908  5,724,639  15      5.578,098  58         +146,540  57 


85  Clinton  Street,  Brooklyn,  N.  Y.   August  25th,  19Q9. 

1909. 

$ 

Of  this  amount  there  has  been 
appropriated: 

For  Discount  on  Bonds  Sold         89,57."'  00 

For  Depreciation  in  Securi- 
ties comprising  Guaranty 
Fund 

Old  accounts  written  off, &c_  8,727  53 

For  additional  reserve  on  ac- 
count of  Special  Franchise 
and  Real  Estate  Taxes  in 
litigation  238,457  25 

Expenses  of  prior  years  ad- 
justed since  June  30  1908  _  20,197  2  1 

Loss  due  to  chaDges,  Brigh- 
ton Line,  Fulton  to  St. 
Marks,  and  on  discarded 
materials,  &c 83.376  29 

Dividend   of   2%    on    Stock 

outstanding 897,076  00 

Total  Appropriations 1,337,409  31 

Balance.  Surplus,  June  30  1909 

and  June  30  1908 4,387,229  81 


1908. 
$ 

Increase  (+)  or 
Dec.  ( — ). 

$ 

1.457,173  42 

— 1,367.598  42 

250,835  00 
16,630  26 

— 250,835  00 
— 7,902  73 

+  238.4  57  25 

+  20,197  24 

+  83,376  29 

+  897,076  00 

1,724,638  68 

—387,229  37 

3,853,459  90 

+  533,769  94 

TAX  CHARGES  FOR  THE  FISCAL  YEARS  ENDING    JUNE  30  1902-1909,  BOTH  INCLUSIVE. 


Real  Estate    

Special  Franchise 
Tax  on   learnings 

Car  License 

Capital  Stock 

Bridge  Licenses:--. 


1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

1902. 

$307,107  28 

464,526  01 

220,501   05 

26,589  95 

55,890  00 

263,005  85 

$187,975  66 

222,517  50 

217,866  06 

26,051   53 

55,870  00 

219,726  72 

$178,744  60 

224,980  00 

214,936  14 

25,138  51 

53,790  00 

196,193   19 

$178,709  94 

215,900  00 

204,497  39 

23,598  32 

67,514  96 

192,641  41 

$185,722  39 

205.800  00 

174,592  05 

21,935  02 

63,613  13 

176,288  55 

$174,987  51 

187,800  00 

160, 86.'1  40 

22,469  00 

36,561  87 

165,576  53 

$146,400  00 

187,800  00 

147,824  26 

21,824  32 

90,131  20 

163.808  63 

$138,000  00 

187,800  00 

146,443  30 

20,773  33 

81,600  00 

168,200  68 

$1,337,620  14 

$930,007  47 

$893,782  44 

$882,862  02 

$827,951   14 

$748,258  31 

$757,788  41 

$742,817  31 

CONSTRUCTION  EXPENDITURES  FOR  THE  FISCAL  YEARS  ENDING  JUNE  30  1902-1909,    BOTH    INCLUSIVE. 


Right  of  Way 

Track  and  Roadway 

Eletric  Line 

Real  Estate 

Buildings  and  Fixtures 

Power    Plant 

Shop  Tools  and   Machinery 

Cars   and    Electrical    Equipment- 
Miscellaneous   Equipment 

Miscellaneous . 


1909. 


$25,302  13 

492,756  10 

83,180  92 

29,122  5? 

258,498  27 

901,956  78 

15,278  45 

154,613  03 

4,863  10 

5,286  82 


1908. 


$25,177  32 

1,607,618  11 

529,795  80 

48,117  30 

465,501   51 

1,948,252  38 

11,150  35 

1,821,970  47 

1.052  65 

18,323   14 


1907. 


$84,784  72 
1,934,453  57 

495,688  36 
37,367  20 

728,209  56 
1,434,318  86 

134,623  73 

762,787  39 
13,166  48 
77,786  17 


1906. 


$93,459 
1,286,718 

438,167 

134,851 
1,111,659 
1,718,398 

106,397 

3,460,833 

46,480 

16,867 


1905. 


$166 

1,311 

384 

168 

828 

387 

19 

2,254 

35 

39 


,075  83 
,451  97 
,811  55 
,804  64 
,584  84 
,948  26 
,878  50 
,050  20 
,995  39 
,210  48 


July    1     1902 

to 
June  30  1904. 


$499,894  99 

809,097  01 

548,675  15 

678,422  86 

501  ,660  13 

2,731,606  02 

925  00 

4,059,118  11 

35,130  77 

44,062  40 


Total. 


$894 

7,442 

2,480, 

1,096, 

3,894 

9,122 

288 

12,513 

136 

201 


694  86 
095  44 
619  32 
686  12 
113  81 
480  68 
253  78 
373  13 
689  02 
536  91 


Total ---  $1,970,858  12  $6,476,959  03  $5,703,186  04  $8,414,135  78  $5,596,811  66  $9,908,592  44  $38,070,543  07 

COMPARATIVE    STATISTICS  FOR  THE  FISCAL  YEARS  ENDING  JUNE  30   1902-1909,   BOTH   INCLUSIVE. 


1909. 

1908. 

1907. 

$ 
11,323,084 
7,120,899 

1906 

1905. 

1904. 

1903. 

1902. 

Passenger  Earnings — 

Surface  Division                                -_ 

$ 
11,645,569 
7,413,124 

$ 
11,543,992 
7,386,172 

$ 
11,531,125 
6,055,597 

$ 
10,345,112 
5,304,289 

$ 
9,757,629 
4,671,917 

$ 
9.284,157 
3,802,683 

$ 

9,049.22!' 
3  272  036 

Elevated    Division                                     

Total  Passenger  Earnings      ._      

19,058,693 
635,769 
605,817 

18,930,164 
940,403 
677,824 

18,443,983 
937,604 
555,166 

17,586,722 
886,606 
323,935 

15,649,401 
684,044 
252,135 

14,429,546 
309,163 
211,853 

13,086,840 
193,481 
277.493 

12,321,265 
189.357 
252,046 

Freight,  Mail  and   Express,   &c     .._   — 

Other    Earnings .    .      

Total  Earnings                                             

20,300,279 
11,460,084 

20,548,391 
12.169,360 

19,936,753 

11,907,768 

18,797,263 
11,021,720 

16,585,580 
10,257,155 

14,950,562 
9,144,145 

13,557,814 
8,139,562 

12  762  668 

Operating  Charges.              .        __________        

8  268  325 

Net  Income                                      .      .            

8,840,195 

8,379,031 

8,028,985 

7,775,543 

6,328,425 

5,806,417 

5,418,252 

4  494  343 

Taxes                                                     _      _.   . 

1,337,620 
5,631,396 

930,008 
5,604,931 

893,783 
5,132,604 

882,862 
4,730,072 

827,951 

4.350.540 

748,258 
4,052,957 

757,788 
3,904,068 

742  817 

Interest,  and  Rentals                         .. 

3  732  633 

Total  Fixed  Charges   _      .    

6,969,016 

6,534,939 

6,026,387 

5,612,934 

5,178,491 

4,801,215 

4,661,856 

4,475,450 

Surplus                                                                   

1,871,179 

1,844,092 

2,002,598 

$18,443,983 

4.87% 

511,839,437 

13.09% 

136,240,669 

41.25% 

68,273,181 

7.25% 

27.0  cts. 

2,162,609 

1,149,934 

1,005,202 

756,396 

18,893 

Passenger  Earnings                         ._   _.    .      

$19,058,693 

0.68% 

530,149,597 

2.93% 

141,326,128 

9.82% 

74,200,436 

0.71% 

25.7  cts. 

$18,930,164 

2.64% 

515,184,967 

0.65% 

128,650,863 

5.57% 

73,674.770 

7.91°;, 

25.7  cts. 

$17,586,722 

12.38% 

452,604,203 

16.89% 

96,455,314 

37,63% 

63,657,323 

10.53% 

27.6  cts. 

$15,649,401 

8.45% 

387,213,469 

7.05% 

70,080,877 

4.29% 

57,599,743 

5.55% 

27.2  cts. 

$14,429,546 

10.26% 

361,701,049 

6.90% 

67,198,622 

3.18%, 

54,573,384 

4.36% 

26.4  Cts. 

$13,086,840 

6.21% 

338,365,269 

5.24% 

69,411,386 

2.54% 

52,292,501 

0.74 

25.0  cts. 

$12,321,265 

Passengers  Carried 

Increase  over  preceding  year                    

321,501,524 

Transfers  Redeemed                                              . . 

67,691,915 

Increase  over  preceding  year      

Rev,  nue  Mileage              _          

Increase  over  preceding  year 

52,684,980 

Earnings  per  Revenue  Mile 

23.4  cts. 

Units  per  Passenger — 
Passenger  Earnings 

Miscellaneous   Earnings 

3.60  cts. 

.23    " 
3.83    " 

3.68  cts. 

.31    " 
3.99    " 

3.60  cts. 

29    '• 
3.89    " 

3.88  cts. 
.27    " 

4.15    " 

4.04  Cts. 

.24     •• 
4.28    " 

3.99  Cts. 

.14    " 
4.13    " 

3.87  cts. 

.14    ■' 
4.01     •• 

3.83  cts. 
14    " 

Total  Earnings  -                                    ._ 

3  97    " 

Operating  Charges                            -     _ 

2.17    " 

.25    " 

1.06    " 

2.36    " 

18    " 

1.09    " 

2.33    " 

.17    " 

1.00    " 

2.43    " 

.20    " 

1.04    " 

2.65    " 

.21     " 
1.12    " 

2.53    " 

.21     " 
1.12     " 

2.41    " 

.22    " 
1.16    " 

2  57    " 

Taxes      .                                                            ... 

23    " 

Interest  and  Rentals                                  

1   16    " 

Total  _._                                              

3.48    " 

3.63    " 

3.50    " 

3.67    " 

3.98    " 

3.86    " 

3.79    " 

3  96    " 

Surplus . .                  __    .   

0.35    " 

0/8*6    " 

0.39    " 

0.48     " 

0.30    " 

0.27    " 

0.22    " 

0  006    " 

Charges  Per  Cent  of  Operating  Earnings — 
Repairs  and   Renewals.                          

14.65 
37.48 

3.66 
2.07 

14.39 
39.45 

4.14 
2.11 

13.66 
39.69 

3.86 
1.95 

13.30 

37.95 

3.48 

1.79 

15.13 

38.77 
4  .25 

1  .87 

12.35 
40.33 

4.77 
1 .92 

9.85 

42.67 

5.31 

1.89 

13  81 

General  Operating _    . 

6  88 

Legal   Expense _            _.      ___    .. 

1.87 

Total  Operating _                . . 

57.86 
6.79 

25.52 
0.33 
9.50 

60.09 
4.68 

2  1.80 
1.15 

9.28 

100.00 

59.16 

4.61 

23.61 

2.28 
10.34 

100.00 

56.52 
1.78 

23.85 
3.14 

11.71 

60.02 

5  i', 

25.10 

2.77 

7.0! 

59.37 

5.07 

26.15 

2.60 

6.81 

59.72 

5.70 

27.3  1 

1  .57 

5.70 

65.41 

Taxes 

Interest  and  Rentals   (net) ...            .... 

27.82 

Special  Appropriations   _ 

0.68 

Surplus                         .    

0.15 

100.00 

100.00 

100.00 

100.00 

100.00 

100.00 

Comparative  Statement  of  Results  of  Operations  for  the 

Years  ending  June  30  1909  and  1908,  in   table  above,  shows 

total    earnings    from  operation  of  $19,694,462  for  the  year 

1909  and  $19,870,566  for  1908.     The  decrease  of  $170,104 

in  gross  earnings  is  distributed  as  follows: 

Passengei     Earnings Increase  $128,529 

Freight    turnings Decrease      40,125 

United  Stales  Mall  Earnings Increase  645 


American  Express  Co.  Earnings Decrease    $21,596 

Advertising _   Increase  656 

American  Railway  Traffic  Co Decrease    244,213 

The  falling  off  in  freight  is  explained  by  general  depression 
in  business;  the  last  six  months  of  the  fiscal  year,  however, 
show  an  increase  over  the  corresponding  period  of  1908. 
The  decrease  in  express  is  due  to  the  contract  with  the 
American  Express  Company  expiring  on  December  31  190S, 
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and  not  renewed;  the  decrease  in  the  American  Railway 
Traffic  Company  of  $244,213  is  due  to  contract  with  the  city 
expiring  December  27  1908,  and  not  renewed. 

The  influence  of  the  business  depression  on  Passenger 
Earnings,  noted  in  the  last  Annual  Report,  continued  to  the 
end  of  the  last  calendar  year  and  resulted  in  a  deficit  in  Gross 
Passenger  Receipts  of  $358,479  for  The  six  months  (July  to 
December  1908,  inclusive),  but  beginning  with  January  of 
this  year  Passenger  Earnings  showed  an  increase,  which  at 
the  close  of  the  six  months  ending  June  1909  amounted  to 
$487,007,  or  5.40  per  cent,  overcoming  the  decrease  of 
$358,479,  and  closing  the  fiscal  year  with  an  increase  of 
$128,528. 

The  total  cost  of  Operation  for  the  year  ending  June  30 
1900  was  $1 1 ,394,655,  as  against  $11 ,939,579  for  the  previous 
year,  a  decrease  of  $544,924,  or  4. 50  per  cent. 

The  net  income  from  Operation  increased  $368,819,  or 
4.65    per    cent. 

Taxes  show  an  increase  of  $407,613,  or  43.83  per  cent. 

Interest  and  Rentals  show  an  increase  for  the  fiscal  year 

$26,464,  or  less  than  2^  of  1  per  cent. 

Surplus  Earnings,  after  making  all  deductions,  were 
$1 ,871,179,  an  increase  of  $27,087,  or  1.47  per  cent  over  the 
preceding   year. 

On  the  page  preceding  is  a  tabulation  of  statistics  for  fiscal 

year-  ending  June  30  1902  to  1909,  both  inclusive.     For  the 

last  year  they  are: 

Gross  Earnings  per  Passenger 3.60  Cents 

Miscellaneous,  per  Passenger .23 

Total 3.83      " 

Tins  Gross  Revenue  per  Passenger  is  absorbed  as  follows: 

Operating  Charges 2.17  Cents 

Taxes .25     " 

Interest  and  Rentals 1.06     " 

Surplus .35 

Total 3.83      " 

In  the  same  tabulation  is  shown  the  distribution  of 
charges  against  Income  on  percentage  basis  for  the  last  two 
fiscal  vears,  as  follows: 

1909.  1908. 

Per  Cent  Per  Cent 

of  Earns,  of  Earns. 

For  Repairs   and    Renewals 14.65  14.39 

"    General    Operating 37.48  39.45 

"    Damages 3.66  4.14 

"    Legal  Expenses 2.07  2.11 

Tor  Total  Operating 57.86  60.09 

ForTaxes : 6.79  4.68 

'•     Interest  and  Rentals 25.52  24.80 

"     Special    Appropriations .33  1.15 

"    Surplus,  after  all  deductions 9.50  9.28 

100.00  100.00 

ADDITIONS   AND    IMPROVEMENTS. 

The  underground  terminal  at  the  Manhattan  end  of  the 
Williamsburgh  Bridge  was  completed  by  the  city  and  ele- 
vated train  service  across  the  Williamsburgh  Bridge  inaugu- 
rated  September   16   1908. 

Timber  stringers  under  tracks  of  the  Brooklyn  Bridge  were 
replaced  by  steel  beams,  and  the  renewal  of  ties  and  other 
track  fixtures  is  now  in  progress. 

Eighteen  thousand  feet  of  single  elevated  track  has  been 
relaid  with  new  rails. 

\  connection  consisting  of  2,100  feet  of  double  track  was 
constructed  on  private  right  of  way  between  the  Sea  Beach 
Railway  and  the  West  End  Division  of  the  Nassau  Electric 
Railroad  immediately  north  of  Coney  Island  Creek.  This 
enables  the  Sea  Beach  Railway  trains  to  run  to  and  from  the 
West  End  Terminal  at  Coney  Island  instead  of — as  hereto- 
fore— inconveniently  passing  this  large  traffic  through  a 
highly  congested  and  dangerous  section  at  the  entrance  to 
Luna"  Park;  and  provides  a  safer,  quicker  and  more  economi- 
cal method  of  operation. 

Approximately  8,500  feet  of  elevated  structure  on  the 
Myrtle  Avenue  Line  between  Grand  Avenue  and  Broadway 
was  reinforced. 

The  elevation  of  surface  tracks  over  Sands  Street,  Brook- 
lyn, referred  to  in  last  year's  report,  has  been  completed, 
i  by  thus  bridging  this  congested  spot,  surface  car  opera- 
tion has  been  greatly  accelerated  not  only  on  the  bridge 
proper  but  on  all  the  lines  converging  at  that  point.  In 
connection  with  this  improvement  stations  were  constructed 
at  Sands  and  High  Streets  for  the  transfer  of  passengers 
between  surface  cars  and  elevated  trains  for  the  convenience 
of  local  patrons. 

48  pieces  of  special  track  work  were  renewed. 

The  grade  of  tracks  on  Sands  Street  between  Pearl  and 
Bridge  Streets  has  been  changed  to  provide  clearance  for 
the  new   Manhattan   Bridge  approach. 

New  improved  granite  pavement  on  concrete  base  of  about 
32,000  feet  of  single  track,  amounting  to  25,000  square  yards, 
laid  during  the  year. 

2.72  miles  of  duct  was  laid  in  new  conduit. 

J 1  .63  miles  of  feeder  cable  was  installed  in  underground 
conduits,  and  overhead  cables  were  reduced  by  7.02  miles. 

145  miles  of  trolley  wire  was  renewed. 

Work  is  now  under  way  in  rebuilding  to  standard  con- 
struction  on  concrete  bed  with  steel  ties  the  surface  lines  in 
Broadway  from  Driggs  to  Ralph  Avenues  and  Flatbush 
Avenue  from  Fulton  Street  to  Prospect  Park  Plaza,  about 
16,000  single  track  feet  having  been  completed.  This,  in 
part,  accounts  for  the  $173,910,  or  17  per  cent,  increase  in 
the  cost  of  Maintenance  of  Way  and  Structure  in  1909  over 
1908,  as  shown  on  page  19  [of  pamphlet  report]. 


The  completion  of  the  Brighton  Beach  Improvement  and 
the  inauguration  of  express  service,  which  the  four-track 
construction  from  Church  Avenue  to  Sheepshead  Bay  made 
possible,  has  induced  a  great  deal  of  traffic  and  promi.M- 
to  speedily  increase  the  population  density  of  the  entire 
territory  tributary  to  this  line. 

POWER. 

One  additional  steam  turbine  unit  of  10,000  k.  w.  capacity 
has  been  installed  in  the  Williamsburgh  Power  Station,  and 
the  construction  of  the  station  in  other  respects  well  ad- 
vanced  towards   completion. 

Water  from  wells  driven  on  the  Company's  property  is 
used  for  boiler  purposes  at  the  Central  Station,  and  the  pur- 
chase of  water  from  the  city  for  this  plant  has  been  dis- 
continued. 

The  Southern  Power  Station  has  been  closed  and  is  now 
held  as  a  reserve  plant. 

The  reserve  plants  now  available  are  as  follows: 

Third  Avenue  Power  Station.. Capacity,  4,400  k.  w 

Thirty-ninth  Street  Power  Station "  3,560     " 

Southern  Power  Station •'"  4,200     " 

The  present  rated  capacity  of  the  three  power  stations  in 
active  operation — Williamsburgh,  Eastern  and  Central — is 
83,500  k.  w. 

The  new  sub-station  at  Thirty-eighth  Street,  near  Fifth 
Avenue,  is  completed  and  in  operation  with  two  2,000  k.  w. 
rotary  converters,  and  the  necessary  auxiliary  apparatus. 
This  station  has  an  ultimate  capacity  of  10,000  k.  w. 

Additional  rotary  converters  and  auxiliary  machinery  were 

installed  as  follows: 

Hudson  Sub-Station One  2,000  k.  w.  Machine 

Lorimer  Sub-Station ..One  2,000     " 

Richmond   Hill  Sub-Station One  1,000     " 

New  Utrecht  Sub-Station i One  1,000     " 

thus  increasing  the  total  capacity  of  sub-stations  by  10,000 
k.  w. 

During  the  year  the  cost  of  power  plant  operation  was 
reduced  by  $56,900,  or  over  3  per  cent,  and  the  cost  per 
k.  w.  hour  for  maintenance  and  operation  from  .00862  in 
1904  to  .00636  in  1909,  a  decrease  of  26  per  cent  in  five  years. 

A  greater  centralization  of  power  production  will  come  with 
the  completion  of  the  Williamsburgh  Station,  and  a  further 
reduction  in  the  cost  per  k.  w.  hour  may  then  be  expected. 

CARS. 

Four  express  cars  were  converted  into  mail  cars. 

825  elevated  cars  and  1,473  surface  cars  have  been  over- 
hauled,  repaired,   re-painted   and   standardized. 

The  practical  completion  of  standardization  of  our  equip- 
ment and  centralization  of  power  production  has  made  possi- 
ble a  reduction  of  $146,634,  or  8  per  cent,  in  the  total  cost 
of  Maintenance  of  Equipment  for  1909,  compared  with  the 
fiscal  year  1908. 

DAMAGES. 

The  item  of  Damages,  though  substantially  reduced,  is  still 
a  burdensome  feature  of  operation,  but  there  was  a  marked 
decrease  in  the  number  of  accidents,  both  serious  and  minor, 
occurring  during  the  year,  and  a  material  reduction  effected 
in  outstanding  claims  and  pending  suits  at  law,  both  as  to . 
number  and  gross  amount  involved.  It  is  reasonable  to 
expect  that  through  steadily  improving  physical  and  operat- 
ing conditions,  the  exercise  of  diligence  in  the  detection  of 
fraudulent  claims,  and  readiness  to  fairly  settle  just  ones, 
the  names  of  the  companies  comprised  in  the  system  will  be 
less  frequently  called  in  court  with  each  successive  term,  and 
incidentally  a  sometime  profitable  industry  which  has  been 
largely  monopolized  by  a  class  of  specialists  commonly  called 
Ambulance  Chasers  will  continue  to  decline. 

FREE  TRANSPORTATION. 

An  item  of  service  rendered  to  the  city,  which  from  long 
practice  is  taken  as  a  matter  of  course  and  passes  without 
special  recognition,  is  the  free  transportation  of  policemen 
and  firemen.  It  is  the  willing  practice  to  issue  books  of 
tickets  for  the  use  of  ununiformed  members  of  the  police  and 
fire  department  and  to  pass  uniformed  members  of  those 
departments  without  further  formality.  The  value  of  this 
concession  to  the  recipients,  and  to  the  city,  may  be  judged 
by  the  following  figures: 

There  were  issued  during  the  year  to  Police  and  Fire  De- 
partments 7,630  pass  books  of  100  fares  each,  carrying 
transfer  privilieges.  Counts  of  several  days  would  indicate 
that  the  daily  rides  of  uniformed  policemen  and  firemen 
average  approximately  21,381  rides  per  day,  or  7,804,065  for 
the  year.  By  applying  to  pass  book  tickets  the  regular  rate 
of  fare  and  to  the  non-ticket  riders  the  average  gross  of  3.6 
cents  received  per  passenger,  it  appears  that  transportation 
to  the  current  value  of  $319,096  44  has  been  in  this  form 
contributed  indirectly  to  the  city  during  the  year. 

TRANSFERS. 
The  vitality  of  the  transfer  evil  is  worthy  of  a  better  cause. 
Each  year  it  absorbs  far  more  than  its  proper  share  of  the 
lean  surplus,  or  unduly  increases  the  deficit  from  surface 
operations.  Justice  to  the  paying  passenger — if  the  carrier 
be  left  out  of  consideration— demands  that  the  mistaken 
theory  of  "traffic  development,"  under  which  the  reasonable 
and  necessary  limitations  of  this  insidious  feature  of  the 
business  have  been  lost  sight  of,  should  be  corrected.  By 
referring  to  table  on  the  preceding  page  it  will  be  seen 
that  141,326,128  transfers  were  redeemed  in  the  la 
fiscal  year — an  increase  of  110  per  cent  over  1904  and  98. 
per  cent  over  last  year,  against  an  increase  of  32  per  cent  in 
the  gross  passenger  earnings,   1909  over  1904,  and  slightly 
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i  \  er  '  ■.  of  1  per  ocnt  in  the  gross  passenger  earnings  of  1909 
over  1908. 

TAXES 

The  charge  to  Taxes  for  the  fiscal  year  was  $1,337,620;  or 
an  increase  of  $407,612  over  the  charge  during  the  preceding 
fiscal  year.  The  sub-division  of  charges  between  the  various 
classes  of  Taxes  is  shown  in  Tabulation  No.  2,  on  a  pre- 
vious page.  They  cover  the  full  liability  in  all  cases  ex- 
cept the  Special  Franchise  Tax.  against  which  has  been 
chai'ged  somewhat  more  than  the  admitted  liability,  although 
not   the  full  amount  assessed. 

Although  it  is  ten  years  since  the  Special  Franchise  Tax 
Law  was  first  put  into  effect,  there  has  been  no  final  adjudi- 
cation by  the  Courts  of  the  general  principles  and  methods 
which  should  control  the  State  Board  of  Tax  Commissioners 
in  determining  the  value  of  this  class  of  property,  and  the 
owners  are  still  in  doubt  as  to  the  measure  of  their  liability. 
In  the  meantime,  approximately  three  billions  of  assessments 
have  been  levied  throughout  the  State,  most  of  which  are 
still  in  litigation.  It  is  a  fair  assumption  that  the  new  law  is 
actually  yielding  less  revenue  than  the  old  method  of  taxing 
only  the  tangible  property.  There  being  no  method  laid 
down  in  the  Special  Franchise  Tax  Law  by  which  the  Tax 
Commissioners  are  directed  to  value  such  property,  and  the 
Board  persisting  in  its  refusal  to  divulge  their  methods  of 
appraisal,  the  resulting  assessments  seem  to  be  largely  a 
matter  of  guesswork,  reached  by  no  uniform  rule  and  occa- 
sioning great  inequalities  and  injustice.  The  progress  of  liti- 
gation is  necessarily  slow,  owing  to  the  amount  and  compli- 
cated nature  of  the  evidence,  and  while  the  procedure  may 
be  expedited  by  the  operation  of  a  law  passed  during  the 
recent  session  of  the  Legislature  at  the  suggestion  of  the 
Attorney-General  and  Governor,  the  ultimate  status  of  the 
assessments  will  not  be  known  until  the  highest  Court  lays 
down  the  general  principles  and  methods  which  should  be 
followed  by  the  State  Board  of  Tax  Commissioners.  If  the 
Court  of  Appeals,  in  a  case  now  pending  before  it,  should 
make  such  a  general  declaration,  the  atmosphere  would 
probably  be  clarified  and  both  the  taxing  officers  and  the 
corporations  would  better  understand  where  their  respective 
duties  and  liabilities  end;  but  if  no  such  declaration  of 
principle  should  be  enunciated,  each  case  must  be  determined 
upon  its  merits  and  the  litigation  will  be  indefinitely  prolonged 
and  the  confusion  intensified. 

The  recital  of  such  a  condition  is  enough  to  condemn  any 
tax  law,  and  the  interests  of  both  the  State  and  its  creatures, 
the  corporations,  imperatively  require  the  modificaiton  of 
the  law  to  the  end  that  its  application  may  be  more  just 
and  equitable  and  its  operation  more  direct  and  certain. 

Out  of  the  $1,337,620  of  Taxes  charged  during  the  fiscal 
year,  all  except  $307,107,  or  $1 ,0:50,. ILL  are  in  one  sense 
franchise  taxes,  being  levied  either  on  the  right  to  occupy 
public  streets  and  places  or  on  the  enjoyment  of  corporate 
charters.  ThLs  is  equivalent  to  over  35  per  cent  of  the  net 
income  after  deducting  other  taxes  and  fixed  charges — surely 
a  tremendous  burden  to  carry  for  corporations  created  to 
perform  a  public  service.  This  amount  would  pay  interest 
at  5  per  cent  upon  upwards  of  $20,000,000  worth  of  exten- 
sions and  improvements. 

Neither  do  these  franchise  taxes  measure  the  full  extent  of 
such  burden,  for  other  official  impositions,  namely,  require- 
ments for  paving,  free  transportation,  &c,  are  in  a  like 
category  as  to  principle,  although  not  included  under  the 
definition  of  taxes. 

It  is  a  conservative  estimate  that  in  addition  to  the  taxes 
enumerated  in  Tabulation  No.  2,  on  a  previous  page, 
the  Company  contributes  to  the  public  annually  a  further 
sum,  estimated  at  not  less  than  $200,000  per  annum, 
in  relieving  the  city  of  the  expense  of  maintaining  certain 
portions  of  pavement  in  the  city  streets,  shifting  tracks  for 
sewers,  water  mains,  &c.  This  does  not  take  into  considera- 
tion the  item  of  interest  on  over  four  million  dollars  invested 
by  the  Company  in  paving  in  various  streets  which  the  city 
would  have  had  to  pay  had  tracks  not  been  there. 

The  State  cannot  consistently  expect  railroad  corporations 
to  meet  requirements  in  the  transportation  of  passengers  and 
property,  both  as  to  rates  and  services,  and  at  the  same  time 
by  the  imposition  of  unreasonable  financial  burdens  cripple 
their  power  to  discharge  their  duty. 

The  inevitable  result  of  such  a  policy  must  be  either  the 
withdrawal  of  private  capital  from  such  enterprises  or  their 
assumption  by  the  State — and  in  either  case  the  public  must 
be  the  chief  sufferer. 

Since  the  close  of  the  fiscal  year,  an  additional  tax  obliga- 
tion has  been  imposed  in  the  shape  of  a  Federal  corporation 
tax  on  net  income.  This  will  apply  to  the  present  calendar 
year  and  thereafter,  and  on  the  basis  of  the  net  income  of  the 
various  companies  during  the  calendar  year  1908  will  appar- 
ently cost  the  companies  of  the  Brooklyn  Rapid  Transit- 
System  about  $50,000,  this  amount  increasing  or  decreasing 
annually  according  to  the  results  of  the  companies'  opera- 
tions. Inasmuch  as  your  companies  get  no  privileges  from 
the  National  Government  not  enjoyed  by  every  citizen,  and 
already  contribute  largely  to  the  support  of  the  Federal 
Gpyernmt  n1  as  aconsumer  of  materials  (the  manufacture  of 
which  is  protected  by  tariff  duties) ,  we  see  no  justification  for 
such  an  additional  burden,  and  it  certainly  is  inequitable  to 
the  extent  that  it  i>  an  additional  imposition  on  property 
already  taxed  several  times  and  in  different  wavs  bv  the 
operal  i.  a  of  St  ■'     law's. 


INSURANCE   FUND. 

Of  the  Insurance  Reserve  Fund  shown  on  the  balance 
sheet,  $51,428  27  was  accumulated  prior  to  November  15 
1907.  The  balance  of  $57,070  16  represents  the  amount  set 
aside  since  that  date  from  operations  under  the  Insurance 
Agreement  entered  into  between  the  respective  companies  of 
the  Brooklyn  Rapid  Transit  System,  November  15  1907. 

The  amount  shown  on  the  Balance  Sheet,  page  21  (of 
pamphlet  report),  to  the  credit  of  this  account,  i.  e.,  $108.- 
498  43,  is  exclusive  of  a  co-insurer's  profit  of  $72,642  69, 
which,  based  on  re-insurance  in  effect,  is  estimated  will  be 
available  for  distribution  by  the  Insurance  Trustees  at  the 
end  of  the  insurance  year,  November  15   1909. 

From  the  funds  held  by  the  Trustees  there  has  been  in- 
vested in  interest-bearing  securities  $103,743  75  (representing 
a  par  value  of  $110,000) ,  yielding  an  annual  income  of  $4,950. 

Of  the  amount  charged  to  insurance  for  the  insurance  year 
ending  November  15  1909,  it  is  estimated  that  43  per  cent 
will  represent  the  co-insurer's  profit. 

CONDEMNATION   OF   PROPERTY   ATI39TH1STREETJ  FERRY. 

The  Commissioners  appointed  in  the  proceedings  instituted 
by  the  City  to  acquire  various  properties  adjacent  to  39th 
Street  Ferry  have  awarded  to  the  South  Brooklyn  Railway 
Company  $111,830  42  for  the  thirty-foot  strip  taken; 
$27,110  58  to  the  Nassau  Electric  Railroad  Company  for  land 
under  water  adjacent  to  its  power  house;  and  nothing  to  the 
Brooklyn  Heights  Railroad  Company  for  deprivation  of  its 
terminal  rights,  although  the  contract  under  which  such 
rights  were  enjoyed  stipulated  the  damage  at  $83,545  38  in 
case  the  lease  of  the  terminal  should  be  canceled — this  being 
the  amount  actually  expended  by  the  lessee  upon  the  ter- 
minal building.  The  Nassau  Company  and  the  Brooklyn 
Heights  Company  have  each  objected  to  those  parts  of  the 
Commissioners'  report  which  affect  them,  and  the  matter 
has  gone  to  the  courts  for  adjudication. 

REFUNDING    BONDS. 

To  June  30  1909  there  had  been  authenticated  and  deliv- 
ered to  the  Company  by  the  Central  Trust  Company  of  New 
York,  trustee,  under  the  First  Refunding  Gold  Mortgage, 
dated  July  1  1902,  4  per  cent  bonds  of  a  par  value  of  $46,- 
771,000.  This  was  an  increase  during  the  fiscal  year  of 
$4,421,000,  of  which  $3,821,000  were  issued  for  Certificates 
of  Indebtedness  of  constituent  companies  and  $600,000  in 
exchange  for  a  like  amount  of  Refunding  Mortgage  Bonds 
of  The  Brooklyn  City  Railroad  Company. 

The  Certificates  of  Indebtedness  were  issued  at  par  and 
represent  the  actual  cost  of  additions  and  improvements  by 
constituent  companies,  while  the  bonds  exchanged  were 
purchased  at  par  and  were  issued  by  The  Brooklyn  City 
Railroad  Company  to  replace  a  like  amount  of  matured 
mortgages  on  its  railroad  properties. 

Of  the  46,771  bonds  authenticated  and  delivered  to 
June  30  1909,  $33,078,000,  par  value,  have  been  sold  for 
cash,  realizing  $26,676,295  93,  and  $979,000,  par  value, 
exchanged  for  stocks  and  bonds  of  constituent  companies. 

en  July  1   1908  there  were  Brooklyn  Rapid  Tra.nsit&ZlVJ&BfM'^Mr? 
Gold  Mortgage  4  per  cent  bonds  in  the  treasuries  .  fr******** 

of  all  companies $9^772,000  par  value 

Authenticated  and   delivered   during-   the   riscal  year 

ended  June  30  1909 4,421,000 

Total   available $14,193,000     " 

Of  these  there  were  sold  during  the  year 500,000     " 

Leaving  on  hand  June  30  1909. $13,693,000     " 

Of  these  the  Brooklyn  Rapid  Transit  Company  owns 
$12,714,000,  par  value,  and  The  Nassau  Electric  Railroad 
Company  $979,000,  par  value. 

In  addition,  the  Company  has  expended  to  June  30  1909 
$966,642  66,  for  which  bonds  may  be  issued. 

The  discount  on  bond  sales  during  the  year  was  $89,575, 
which  amount  has  been  charged  against  the  accumulated 
surplus,  as  shown  by  the  statement  on  a  previous  page. 

Complete   exhibit   of   issue   and   disposition   of   the   First 

Refunding  Gold   Mortgage   Bonds   outstanding  at   June   30 

1909  is  given  below: 

Received  from  Trustee  upon  execution  of  Mortgage $5,000,000  00 

Authenticated  from  time  to  time  upon  deposit  with  Trustee 
of  Securities  and  Certificates  of  Indebtedness  of  Constitu- 
ent Companies  to  the  extent  of  actual  cost  of  improvements  41.771,000  00 

Total  authenticated  by  Trustee.    .    $46,771,000  00 

Held  In  Treasury  of  Brooklyn  Rapid  Transit  Company 12,714,000  00 

Amount   outstanding $34,057,000  00 

Proceeds  realized  from  Sale  and  Exchange  for  Underlying 

Bonds    ___^ 27.655,295  93 

Discount  (absorbed  as  indicated  below) $6,401,704  07 

BOND    DISCOUNT  DISPOSITION: 
Year 

1903— Charged   to  Cost  of  Securities   .    $1,000,000  00 

1904 — Charged   to   Surplus  1  .1  53,2(io  on 

1905 —        "           "           ••  1  ,7  16,800  00 

1906 — •  583,130  41 

1907 —        371,825  24 

1908 —        1,457,178 

1909—        _..  89,575  00 

•   '■■(-■■  $1      101  .704  07 

Appended  hereto  may  be  found  statements  relating  to  the 
business  of  the  fiscal  year  and  the  condition  of  the  Company's 
affairs  on  June  30  1909. 

EDWIN    W.   WINTER, 

President . 

[Comparative  income  accounts,  balance  sheets,  &c,  will  be  found  on  a 
previous  pageundcr  "Annual    Reports."! 
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COMMERCIAL   EPITOME. 

day   Night,   Aug.  27   1909. 

Though  an  expansion  of  the  iron  and  steel  trade  is  too 
plain  to  be  denied  and  the  tendency  of  business  in  other  lines 
i>  manifestly  towards  improvement,  the  note  of  caution  is 
still  clearly  discernible.  The  country  moves  warily,  but 
steadily  and  surely,  towards  better  times,  which  are  ap- 
proached much  less  rapidly  than  was  expected  six  months 
ago.  Prices  in  the  main  are  sustained,  labor  is  well  em- 
ployed, money  continues  easy,  and  the  outlook,  if  not  glow- 
ing, is  promising. 

LAUD. — Trading  has  been  light,  owing  to  much  higher 
prices.  Stocks  arc  small  and  the  strong  hog  situation  gives 
holders  confidence.  Buyers  are  counting  on  a  decline  be- 
cause of  the  good  corn  promise.  Prime  Western  12.70c, 
Middle   West   12.30c,   South   America   13. 50c,   prime   City 

am  12c,  refined  Continent  12.95c,  Brazil,  in  kegs,  14.25c 
dilative  prices  are  higher.  The  strong;  hog  situation 
caused  short  covering,  while  packers  bought  in  the  belief 
that  supplies  will  be  greatly  reduced  before  the  winter  pack- 
ing season  and  that  the  demand  will  be  good. 

DAILY   CLOSING    PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.  Mori.        Tuts.         Wed.        Thins.        Fri. 

September  delivery..  _    11.85        11.97''-    12. 12'.,    12.10        11.97M    12.15 

October  delivery 11.80        11.90        12.10        12.05        11.95        12.10 

January  delivery 10.20        10.25        10.37'2    10.32  H    10.30        10.42J4 

PORK. — Business  is  slow  because  of  meagre  supplies  and 
firmness    of   holders.     Mess   $22  25@$22  75,    family    $22 @ 

2  50;  clear  $21@$23  50.     Beef  steady  with  moderate  ac- 

Lty;  family  $14(5jS14  50,  packet  $12@.|12  50,  mess  $11  @ 
sll  75,  extra  India  mess  $20  50@$21.  Pickled  hams  and 
bellies  scarce,  with  good  inquiry;  both  quoted  at  13c  Tallow 
slow;  city  5  9-16c  Stearines  strong  and  quiet;  oleo  12c; 
lard  12 J/2 @  13c  Butter  strong,  especially  choice  grades; 
creamery  extras  2S3^c  Cheese  higher,  with  fair  business; 
State,  f.  c,  small  or  large,  colored  or  white,  15c  Choice 
eggs  scarce  and  in  good  demand;   Western  firsts  22@23c. 

OIL. — Linseed  lower  for  domestic;  city,  raw,  American 
seed,  57@58c;  boiled,  58@59c;  Calcutta,  raw,  75c     Cotton- 

d  steadv;  winter  5.82@5.90c;  summer  white  5.40@5.90c 
Olive  $1  10@$1  20.  Lard  slow  and  firm;  prime  92@95c; 
extra  No.  1,  58c  Cocoanut  higher  with  good  demand; 
Cochin  8@8Mc:  Ceylon,  8.10c;  Palm,  Lagos,  6@6^c 
Peanut,  yellow,  65@70c  Cod  dull  and  firm;  domestic  38c; 
Newfoundland  40c 

COFFEE. — A  better  tone  is  noted  in  the  spot  market  for 
both  mild  and  Brazilian  grades.  The  country  inquiry  has 
improved  and  late  arrivals  have  shown  better  quality.  Prices 
are  firm  here,  with  some  quotations  higher  in  Brazil.  Rio 
No.  7,  7lA@iysc.;  Santos  No.  4,  8y8@8%c.;  fair  to  good 
Cucuta,  8%@9i^c.  Speculative  trading  has  been  slow 
generally,  most  of  it  representing  a  winding  up  of  September 
contracts,  much  of  it  being  done  by  switches.  The  spot 
month  is  lower,  while  distant  deliveries  have  advanced, 
partly  owing  to  the  continued  steadiness  in  Brazil  despite 
the  record-breaking  receipts.     Closing  prices  were  as  follows: 


August 5.55@5.60 

September  ..5.40»5.45 

October 5.35  @  5.40 

November  ..5.30  $5.35 


April 5.40(5)5.45 

May   5.40(S)5.45 

June 5.40@5.45 


December    ..5.30@5.35 

January 5.35  5  5.40 

February  ...5.35*5.40 

March 5.35@5.40|JuIy   .  ..5.45@5.50 

-: !  GAR. — Cuban  raws  have  been  quiet  but  firm  at  last 
week's  prices  after  an  early  sale  of  10,000  bags  of  centrifu- 
gal at  4.14c  Javas  are  attracting  more  attention.  Cen- 
trifugal, 96-degrees  test,  4.11c;  muscovado,  89-degrees  test, 
3.61c;  molasses,  89-degrees  test,  3.36c  Refined  firm,  with 
good  withdrawals;  granulated  4.95c  Spices  have  been  in 
fair  demand  at  former  figures.  Teas  have  been  strong,  with 
good  demand.      Wool  firm,  with  an  excellent  busi-  ness. 

PETROLEUM  . —  Demand  has  been  ordinary  at  firm  prices; 
refined,  barrels,  8.25c;  bulk  4.75c,  cases  10.65c.  Gasoline, 
86-degrees  test,  in  100-gallon  drums,  18%c;  drums  $7  50 
extra.  Naphtha,  73  to  76-degrees  test,  in  100-gallon  drums, 
16Mc;  drums  $7  50  extra. 

TOBACCO. — It  is  quite  generally  agreed  that  the  recent 
visit  of  the  Western  buyers  resulted  in  much  less  than  the 
customary  business,  and  the  majority  of  them  have  returned 
home  after  negotiating  for  only  sufficient  to  supply  their 
trade  for  a  comparatively  short  time.  This  leads  to  the  be- 
ief  that  within  a  space  of  time  much  shorter  than  in  ordinary 
seasons  there  will  be  a  revival  of  the  Western  inquiry.  It  is 
reported  that  packers  are  paying  big  prices  in  parts  of 
Wisconsin,  often  giving  10  or  12  cents  per  bundle.  Packing 
has  commenced  among  some  of  the  leading  interests  in  that 
State.  Steadiness  is  reported  in  the  market  for  dark 
tobacco,  as  well  as  for  Havana  varieties,  and  it  is  said  that 
Sumatras  have  been  well  absorbed  at  firm  figures. 

I  OPPER. — Quietude  prevailed  generally,  with  prices  in 
some  cases  rather  firmer;  lake  13J^@13^c,  electrolytic 
13@13J^c,  casting  12"' .,(-.■! :.-.  Lead  quid  and  steady; 
spot  car  lots  4.35@4.40c  Spelter  quiet  and  higher;  spot 
car  lots  5.70@5.80c  Iron  has  been  active  all  over,  espec- 
ially in  the  East.  Inquiry  is  increasing,  with  advancing 
prices.  Sales  are  noted  for  1910  with  some  of  this  year's 
requirements  still  uncovered.  Steel  has  been  active  and 
strong,  with  further  advances  expected.  In  spite  of  enlarged 
capacity,  satisfactory  deliveries  are  impossible.  Develop- 
ments are  expected  soon  on  195,000  tons  of  rails  for  1910. 
Trade  in  railroad  equipment  generally  continues  brisk. 


COTTON, 

Friday  Night,  August  27  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
34,162  bales,  against  14,396  bales  last  week  and  11,051 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1908  9,855,990  bales,  against  8,382,007  bales 
for  the  same  period  of  1907-08,  showing  an  increase  since 
Sept.  1  1908  of  1,473,983  bales. 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
August  27. 

1908-09. 

1907-08. 

Slock . 

This 

Week . 

Sinc<    Si  p 
1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Ga  lveston 

Port  Arthur 

CorpusChristi.&c. 

New   Orleans 

Gulf  port      

Mobile 

Pensacola 

Jacksonivlle,   &c. 

Savannah 

Brunswick 
Charleston    _ 

Georgetown    

Wiiming-ton    

Norfolk 

Newport  News.&c 
New  York 

19,523 

3~,099 

~~72 

10467 
133 

89 

414 

.          30 

3,638,357 

153,234 

157,936 

2,090,428 

20,221 

392,155 

166,035 

30,868 

1,505,972 

320,114 

209,917 

2,649 

409,327 

593,240 

18,175 

19,181 

19,348 

101,679 

7,154 

48,158 

3,397 

3,191 

"~40 

10,836 

4,728 

434 

"~2 
344 
278 

~57 

214 
41 

2,616,971 

108,500 

37.825 

1,997,498 

337,557 

167,465 

8,583 

1,530,181 

202,631 

203,456 

822 

500,794 

548,239 

9,228 

4,227 

16,039 

82.188 

9,803 

27,549 

44,226 
1,686 

14388 
211 
881 

185 
2,957 

80,316 
3,226 
1,503 
2,302 

41,052 

25,736 
8,046 

22~,443 
1,621 
7,404 

2,091 
2,779' 

61,184 

Boston 

Baltimore     

Philadelphia 

223 

314 

98 

3,842 
2,033 
1,294 

Total .". 

34,162 

9,855,990 

71,720 

8,382,007 

179,930 

179,525 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909.           1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

19,523 

"  3~,099 

72 

10,167 

"133 
89 

41-1 

665 

48,158 

3,397 

3,191 

10,836 

4,728 

434 

2 

344 

278 

352 

16,441 

~  1~,134 

7."; 

2,931 

362 

467 
278 

56.071 

18 

5,549 

1,650 

6,721 

350 

"V,74i 

268 
-       2,235 

45,139 

223 

5,576 

1.410 

29,315 

127 

1.919 

5  51 

2.295 

1,338 

47,930 

.".420 

53  7 

22,237 

""759 

34 
516 

""52 

Total  this  wk. 

34,162 

71,720 

21,688 

74.604 

87,893 

77,485 

Since  Sept.  1. 

9,855,990 

8,382,007 

9,714,160 

7,935,863 





The  exports  for  the  week  ending  this  evening  reach  a  total 
of  24,475  bales,  of  which  2,110  were  to  Great  Britain, 
16,043  to  France  and  6,322  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from — 

Week  ending  Aug.  27  1909. 
Exported  to — 

From^Sept.  1  1908  lo  Aug.  27  1909. 
Exported  to — 

Oreat 
Britain. 

France 

Conti- 
nent. 

Total. 

Great 
Britain. 

,    Conti- 
France. .      nent . 

Total. 

Galveston 

Port  Arthur 
Corp. Chris.,  &c. 
New  Orleans. . 

Mobile 

Pensacola 

Gulf  port 

Savannah  

Brunswick. . 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia 
Portland.  Me 
San  Francisco  . 

Seattle    

Taeoma 

Portland,  Ore. 

Pembina 

Detroit 

"266 
T.451 

41) 
410 

"".650 
8,271 

"  1 22 

2,500 

548 
.373 

25 

2,484 

392 

2,500 

548 
8,023 
8,471 
..... 

25 

4",057 
441 
410 

1,490,180 
66,257 

929,235 

93,780 

46,532 

4.132 

171,224 

193.604 

5.725 

112,854 

32,502 

IV.I.7.V, 

94,886 

53,213 

55.926 

796 

"¥,374 

424,366 

268~,500 

130  848 

65,956 

16,089 

91.227 

8,731 

52,148 

7.537 

1,226,639 
86,977 
39,327 
755,589 
82,335 
56.778 

658.746 
89,370 
77.244 

281,624 
4.133 

215,808 
11,971 
65.374 
13.552 

82,528 

68,364 
10,756 

.id 
100 

3.141.185 

153,234 

39,327 

1,953.314 

306,96 

169,206 

20.221 

921,197 

2S2.974 

82,969 

403,209 

36.635 

457,711 

106,857 

126.124 

6!>,47S 

796 

68,364 
10,756 

100 

4,37* 

Total 

2,11016.043 

6.322 

24,475 

3,544,9651065402 

3,827.515 

8.437,882 

Total   1907-08. 

15,073 

11.034 

24,726 

50,833 

2,941,507 

892,358 

3,623.099 

7,456,964 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York: 


Aug.  28  1909.] 
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F.  1  uij.  27  at- 


Orleans 

(i,il\  i  s  ton  — 

Sa\  annah 

Charh  Mon 

Mobile    

ilh     

Other  ports-. 

I  1909 
l  [908 
I  1907 


On  Shipboard,  Not  Cleared    or 


Great 

Britain. 

1,523 

1,874 


. 


7.0(10 


200 


7,200 
8,200 


Ger- 


2,547 

5,918 


300 


8,705 
9,383 


Otht  r 
F01   ig  • 


3,825 
2,505 


500 


6,830 

10,835 

1,310 


Coast- 
iris,  . 


239 
401 


2,000 


2,640 

3,893 
7,378 


Total. 


8,134 
17,698 


2.(1(10 

1,500 

0 

29.5S2 
5  I  ,163 
31,610 


I 


36,092 
9,851 

14,888 

881 

1,686 

957 

78,816 
7,177 

125,362 

244,062 


Speculation  in  cotton  for  future  delivery  during  the  past 
week  has  been  small  at  generally  rising  prices  on  bullish 
ideas  as  to  trade  and  the  crop  outlook.  Many,  however, 
have  been  awaiting  events  to  furnish  new  light  on  the  gen- 
eral situation:  more  particularly  they  await  the  Government 
report  of  Sept.  2  with  decided  interest.  Most  people  look 
for  a  decidedly  bullish  report — i.  e.,  something  less  as  to  the 
condition  of  the  crop  than  the  71.9%  given  in  the  August 
report.  The  10-year  average  for  September  is  73.6%. 
The  September  condition  in  that  time  has  been  as  low  as 
64"  ,  in  1902  and  as  high  as  84.1%  in  1904,  the  year  of  the 
i3,566,000-bale  crop".  For  a  time  during  the  past  week  hot, 
dry  weather  was  still  a  source  of  complaint  in  Texas.  Shed- 
ding has  been  reported  in  that  State  as  well  as  elsewhere  in 
the  Southwest,  and  also  in  such  States  as  Georgia  and  Ala- 
bama. The  consensus  is  that  the  crop  is  late  by  one  to  two 
weeks  at  least.  The  local  stock  is  steadily  decreasing. 
Spinners'  takings  make  a  good  exhibit.  Visible  supplies  are 
in  the  aggregate  smaller  than  they  were  two  years  ago,  when 
the  crop  was  approximately  11,400,000  bales.  Receipts  at 
the  ports  are  light.  Reports  are  persistent  of  an  improve- 
ment in  trade  in  Europe.  It  is  said  that  Calcutta  and  China 
business  has  increased.  A  rumor  that  the  National  Ginners' 
Association  had  put  the  condition  at  64%,  or  the  same  as  in 
1902,  had  some  stimulating  effect.  Large  spot  interests 
were  at  one  time  buying.  Wall  Street,  Western  and  South- 
ern operators  have  bought.  Spot  markets  have  been  firm, 
even  though  spinners  have  continued  to  buy  on  a  very  con- 
servative scale.  Some  have  an  idea  that  the  short  interest 
is  still  rather  lame,  though  still  others  think  that  the  market 
is  pretty  well  evened  up  for  the  Bureau  report.  The  specu- 
lation has  been  sluggish.  The  outside  public  has  ignored  it. 
Among  many  there  is  an  impression  that  not  improbably, 
as  has  usually  been  the  case  in  the  past,  the  first  rush  of  re- 
ceipts will  have  a  more  or  less  depressing  effect  on  prices,  at 
least  for  a  time.  Trade  in  this  country  continues  to  im- 
prove at  a  slow  pace.  Some  reports,  too,  are  to  the  effect 
that  notwithstanding  the  more  cheerful  tenor  of  the  recent 
advices  as  to  the  condition  of  Europe's  trade,  it  still  leaves 
much  to  be  desired .  A  large  surplus  supply  of  raw  cotton  will  be 
carried  over  into  the  new  season  now  about  to  open — a  fact 
which  will  go  far  towards  remedying  any  possible  decre.i-r 
in  the  crop;  and  in  Texas  recent  rains  and  cooler  weather 
have  keen  beneficial.  It  is  also  averred  in  some  quarters 
that  the  Texas  crop  is  likely  to  be  larger  than  "bulls"  expect. 
Some  favorable  reports  are  also  being  received  from  other 
parts  of  the  belt.  It  is  argued  that  the  present  relatively 
high  price  discounts  whatever  there  is  bullish  in  the  situ- 
ation. However  this  may  be,  the  undertone  of  the  market 
has  been  firm,  or  seemingly  so.  As  to  the  course  of  prices 
in  the  immediate  future,  it  is  supposed  to  hinge  on  the  size 
of  the  crop  movement  and  the  action  of  spinners.  To-day 
there  was  a  material  increase  in  the  volume  of  trade,  and 
prices  generally  gained  about  a  dozen  points,  making  the  ad- 
vance for  the  week  some  thirty  odd  points.  There  was 
heavy  short  covering  in  anticipation  of  a  bullish  Bureau 
report,  latest  guesses  making  the  condition  67%.  The 
National  Ginners'  report  made  it  64.4%.  There  was  also 
heavy  buying  for  Memphis  account,  and  leading  spot  houses 
continued  on  that  side.  Bad  news  was  received  from  the 
South  Atlantic  States  in  addition  to  further  unfavorable  ad- 
vices from  the  Southwest,  where  the  rainfall  once  more  be- 
came insignificant,  while  temperatures  again  w7ent  above 
100  degrees. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Aug.  21  to  Aug.  27 — 
Middling   uplands 


Sat. 

.12.75 


/Hon. 

12.75 


Tues. 

12.75 


Wed. 
12.85 


Thurs. 

12.85 


Fri. 

12.85 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909_c 12.85 

1908 9.70 

1907 13.55 

1906 10.00 

1905 11.15 

1904 11.20 

1903 12.75 

1902 9.00 


1901. c 8.621 

1900 9.62 

1899 6.25 

1898 5.751 

1897 8.06  I 

1896 8.19 

1895 7.941 

1894 6.94 


1893.C 7.50 

1892 7.12 

1891 8.12 

1890 11.12 

1889 11.50 

1888 10.75 

1887 9.81 

1886 9.25 


1885.C 10.31 

1884 10.81 

1883 10.19 

1882 12.94 

1881 12.75 

1880 12.00 

1879 12.25 

1878 12.06 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot   Market 
Closed. 

Futures 
Market 
Closed . 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday. . 
Monday 

Quiet  lOptsadv 

Quiet 

Very  steady  _ 
Very  steady  _ 

Steady 

Very  steady  . 
Barely  stead} 
Very  steady  . 

"700 
500 

"566 



Tuesday  . 

Quiet 

Wednesday 
Thursday 

Quiet  10  ptsadv 

Quiet __ 

700 

Friday 

Quiet 

800 

Total    .  _ 

1,200 



300 

1,500 

FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to  night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

August  27 —  1909.  1908.  1907.             1906. 

Stock  at  Liverpool bales.  850,000  382,000  780,000  380,000 

Stock  at  London 15,000  10,000  24,000         16,000 

Stock  at  Manchester 53,000  45,000  58,000         44,000 

Total  Great  Britain  stock 918,000  437,000  862,000  440,000 

Stock  at  Hamburg 9,000  24,000  18,000  19,000 

Stock  at  Bremen 145,000  171,000  140,000  84,000 

Stock  at  Havre 172,000  89,000  126,000  62,000 

Stock  at  Marseilles 3,000  4,000  3,000  4,000 

Stock  at  Barcelona 23,000  22,000  18,000  7,000 

Stock  at  Genoa 18,000  13,000  22,000  21,000 

Stock  at  Trieste 5,000  18,000  38,000  5,000 

Total  Continental  stocks 375,000       341,000       365,000       202,000 

Total  European  stocks 1,293,000  778,000  1,227,000  642,000 

India  cotton  afloat  for  Europe..  _  59,000  54,000  110.000  50,000 

American  cotton  afloat  for  Europe  52,434  96,171  31.679  121,073 

Egypt.Brazil.&c.aflt. for  Europe.  18,000  16,000  19.000  12,000 

Stock  in  Alexandria,  Egypt 51,000  61,000  20,000  28,000 

Stock  in  Bombay,  India..  201,000  407,000  560,000  627,000 

Stock  in  U.  S.  ports 179,920  179,525  275,630  193,879 

Stock  in  U.  S.  interior  towns 82,981  117,335  79,654  96,276 

U.  S.  exports  to-day 7,678  4.510  875  9,298 

Total  visible  supply 1,945,023  1,713,541   2,323,844  1,779,526 

Of  the  above,  totals  of  American  and  other  descriptions  arc  as  follows: 
American — 

Liverpool  stock bales.     754,000  277,000       659,000  287,000 

Manchester  stock 40,000  34,000        47,000  39, (too 

Continental  stock 339,000  261,000       262,000  147.000 

American  afloat  for  Europe 52,435  96,171         31,679  121,073 

U.  S.  port  stocks 179,930  179,525       275,636  193,879 

U.  S.  interior  stocks 82,981  117,335          79,654  96,276 

U.  S.  exports  to-day 7.078  t.510                875  9.298 

Total  American 1,456,023  969,541  1.355.344  893,526 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 96,000  105,000  121.000  93,000 

London   stock _  15,000  10,000  24,000  16,000 

Manchester  stock 13.000  11,000  11,000  5,000 

Continental  stock __  36,000  80,000  103, ooo  :.:>,000 

India  afloat  for  Europe 59,000  54,000  no, ooo  50,000 

Egypt,  Brazil,  &c,  afloat..  18,000  16,000  19,000  12.000 

Stock  in  Alexandria,  Egypt  51,000  61,000  20,000  28,000 

Stock  in  Bombay,  India. .  201,000  407,000  560,000  627.000 

Total  East  India,  &c 489,000       744,000       968,000       886,000 

Total  American 1,456,023       969,541    1,355,844       893, 

Total  visible  supply   .             .  1,945,023  1,713  ,779,526 

Middling  Upland,  Liverpool..  6.73d.  5.25d.  7.49d.  5.11(1. 

Middling' Uplands,  New  York  12.85c.  9.50c.  13.55c  9.80c. 

.  iit,  Good  Brown,  Liverpool  9  15-IOd.  8  5-10d.  II   5-16d.  10  15-11 

Peruvian,  Rough  Good,  Liverpool       8.35d.  8.80d.  I2.00d.  8.50a. 

Broach,   Fine.   Liverpool  6  'id.  5  l-16d.  6  5-16(1.  5'.(1. 

Tinnevelly,   (iood,    Liverpool  5    Ki  Kid.  1  13-10d.  5  13   I6d.  5  1   16a. 

Continental  imports  for  the  past  week   have   been  39,000 
bales . 

The  above  figures  for  1909  show  a  decrease  from  last  weel 
of    97,122    bales,    a    gain    of    231,482    bales,  over  1908, 

a  decrease  (if  378,821  bales  from  1907,  and  a  gain  of  1 05, 479 
bales  over  190G. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  2,631  bales  and  are  to-night  34,354 
biles  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  17,153  bales  less  than  the  same 
week  last  year.  ^-"M^HlUll! 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


August  27 — 

snipped —  Week. 

Via  St.  Louis .  1,849 

Via  Cairo 634 

Via  Rock   Island 

Via  Louisville 

Via  Cincinnati 67 

Via  Virginia  points 375 

Via  other  routes,  &c_.         487 


-1908-09- 


Since 

Sept .  1 . 

684,966 

306,474 

30,693 

85,789 

50.482 

188,877 

278,295 

Total  gross  overland                     .  3,412  1.625,576 
Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &e_  .  665  147,362 

Between  Interior  towns- 25  48,962 

Inland.  &c,  from  South  1.214  60,218 

Total  to  be  deducted 1,904       256,542 


-1907-08- 


Week . 
2,705 
1,092 
297 
805 
950 
228 
122 


Since 

Sent.  1. 

479,058 

231,358 

37,257 

58,285 

54,030 

96,708 

215,180 


6.199    1,171.876 

312        112,257 

29  66,814 

2,141  82,926 


2,482       261,997 


Leaving  total  net  overland  *  .    1,508   1,369,034 


3,717       909,879 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  1,508  bales,  against  3,717  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  an  excess  over  a  year  ago  of  459,155  bales. 


In  Sight  rind  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Aug.  27. .         34,162 

Net  overland   to    Aug.   27 ...    1,508 

Southern  consumption  to  Aug.  27   52,000 


-1908-09- 


Sincc 

Sept.  1. 

9,855,990 

1,369,034 

2,458,000 


1 907-08 

Since 
Week.        Sept.  l. 

71.720      8,382,007 

3,717  909.879 

30,000      2,219,000 


Total  marketed 87,670    13,683,024 

Interior  stocks  in  excess  2,031         £31,025 


105,437    11,510,886 
1,051  36,752 


Came  into  sight  during  week  ...    90,301  106,488 


Total  in  sight  Aug.  27. 


13,651,999 


11,547,638 


North,  spinners' takings  to  Aug. 27    12,425      2,811,006        25,854      1,940,621 


x  Less  than  Sept .   1 . 
Movement  into  sight  in  previous  years: 


Since  Sept  1 —  Bales. 

1906    07    -Aug.  30.    .13,520,656 

1905-06 — Aug.  31 11,280.959 


Week —  Boles. 

1907— Aug.  30  09,534 

1906-—  Aug.  31 115,782 

1905 — Sept.  1 139,488)1904-05 — Sept.  1 

1904 — Sept.  2 105,05811903-04 — Sept.  2 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
August  27. 


Galveston 

New  Orleans. 

Mobile 

Savannah  

Charleston 

Wilmington.. 

Norfolk 

Boston    

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock.. 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.     Monday.   Tuesday.  Wed'day.  Thursd'y.    Friday 


\2%, 
12% 
12  % 
12% 


12% 
12.65 
12  % 
13.00 
12% 

12% 
12  ', 
12 


12  % 
12  % 

12% 
12 


12% 

12.75 

12% 

13.00 

12% 

12% 

12% 

12% 

12 


12% 
12% 
12% 
12  1-16 


12% 

12.75 

12  % 

13.00 

12% 

12K 

12% 

12% 

12 


12K 
12% 
12% 
12  1-16 


12% 

12.75 

12% 

13.10 

12% 

12)4 

12% 

12M 

12 


12% 
12^ 
12% 
12% 


12% 

12.85 

12% 

13.10 

12% 

12H 

12% 

12% 

12 


12% 
12% 
12% 
12% 


12% 

12.85 

12% 

13.10 

12% 

12% 

12% 

12% 

12 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday. 

Wed'day, 

Thursd'y, 

Friday, 

Aug.   21. 

Aug.    23. 

Aug.    24. 

Aug.   25. 

Aug.   26. 

Aug.   27. 

August — 

Range .. 

—   @   — 

—   @   — 

—    @    — 

—   @   _ 

—   @    — 

—   @   — 

Closing.. 

11.95    * 

12.05    * 

12.12    — 

12.23    — 

12.20    — 

12.26    — 

September — 

Range  ... 

—   @   — 

12. 11-. 20 

12. 19-. 20 

12. 30-. 34 

12.32-.33 

12. 20-. 35 

Closiug..    .    . 

12.13     * 

12. 21-. 23 

12. 19. 20 

12.33.35 

12. 25-. 27 

12. 34- .35 

October-^- 

Range  . 

12. 01-. 11 

12. 14-. 22 

12. 17-. 24 

12.17- .34 

12.25- .38 

12.24.39 

Closing 

12. 10-. 11 

12. 20-. 21 

12. 20-. 21 

12.33-.34 

12. 25-. 26 

12.37- .38 

November — 

1 

Range  

—    @    — 

_    @    — . —    @    — 

—    @    — 

—    @    — 

12.20    — 

Closing 

12. 10-. 12 

12. 20-. 22  12. 20. 22 

12.32     * 

12. 24-. 26 

12. 37-. 39 

December — 

Range . 

12.01    — 

12. 14-. 23 

12. 16-. 24 

12. 17. 33 

12.24.38 

12. 24. 39 

Closing 

12. 11-. 12 

12. 21-. 22 

12. 19-. 20 

12.32-. 33 

12. 25-. 26 

12. 37. 38 

January — 

Range 

12. 06-. 15 

12. 18-. 26 

12. 19. 28 

12.20.37 

12.28-.41 

12.29-.42 

Closing 

12. 14. 15 

12. 24-. 25 

12. 22. 23 

12.36.37 

12. 29-. 30 

12.41-.42 

February — 

Range  .    

_    @    — 

—    @    — 

—   @    — 

—   @    — 

—   @    — 

—   @    — 

Closing.. 

12. 16-. 18 

12. 26-. 28 

12. 24. 26 

12.42    * 

12.35    * 

12.46    * 

March — 

Range  

12.21.30 

12.33-. 40 

12. 36-. 42 

12.3  5-. 50  12.44-. 54  12.43-. 56 

Closing 

12.29-.31 

12. 40-. 41 

12.37-.38 

12.51-. 52  12.43-.44  12.55-.56 

May — 

Range  

12.26.32 

12.38-.44  —   @   -        -   @   — 

—  @  .61 

12. 48-.  52 

Closing 

12.36- .38 

12.44-.45  12. 40-. 42  12.57    • 

12.49. 50 

12. 60. 62 

Tone — 

Spot          

Quiet. 

Firm.     1    Firm. 

Steady. 

Steady. 

Firm. 

Steady. 

Very  sty. 

Steady. 

Steady. 

Steady. 

Steady. 

•.Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  advices 

by  telegraph  from  the  South  this  evening  indicate  that  rain 
has  fallen  in  most  sections  during  the  week,  with  precipita- 
tion moderate  or  light  as  a  rule.  In  portions  of  Arkansas, 
Tennessee  and  Alabama,  however,  where  dry  weather  has 
prevailed,  moisture  is  claimed  to  be  needed.  The  rains  in 
Texas  have  been  quite  general.  Picking  is  progressing  well 
n  earlier  sections. 

Galveston,  Texas. — There  has  been  light  rain  on  two  days 
during  the  week,  the  precipitation  reaching  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  94  and  the  lowest  74. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week.  The  thermometer  has  averaged  77,  ranging 
from  60  to  94. 

Brenham,  Texas. — There  has  been  heavy  rain  on  one  day 
the  past  week,  the  rainfall  being  two  inches  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  72  to  102, 
averaging   87. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  forty-two  hun- 
dredths.    Average  thermometer  83,  highest  94,  lowest  74. 

Cuero,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  90,  highest  being  109  and 
lowest  70. 

Dallas,  Texas. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  reaching  twenty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
65  to   101. 

Fort  Worth,  Texas. — Rain  has  fallen  on  three  days  during 
the  week,  the  rainfall  being  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  96,  aver- 
aging 83. 

Henrietta,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  inch  and  sixty-four  hundredths. 
Average  thermometer  80,  highest  96,  lowest  64. 

Huntsville,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  highest  being  99  and 
lowest  67. 

Kerrville,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  twenty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  79,  ranging  from  59  to  99. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  fifty-two  hundredths  of  an  inch. 
Thermometer  has  ranged  from  66  to  101,  averaging  84. 

Longview,  Texas. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  ninety-eight  hundredths 
.if  an  inch.     Average  thermometer  84,  highest  98,  lowest  70. 

Luling,  Texas. — We  have  had  a  trace  of  rain  on  two  days 
during  the  week.  The  thermometer  has  averaged  87,  the 
highest  being  104  and  the  lowest  70. 

Nacogdoches,  Texas. — There  has  been  rain  on  two  days 
of  the  past  week,  to  the  extent  of  twenty-five  hundredths  oi 
an  inch.  The  thermometer  has  averaged  84,  ranging  f'-om 
68  to   100. 
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Palestine,  Texas. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
Thermometer  has  ranged  from  70  feo  '.Hi,  averaging  83. 

I', iris.  Texas. — There  has  been  no  rain  two  days  of 
the  week,  the  rainfall  reaching  sixty-eight  hundredths  of  an 
inch.     Average  thermometer  85,  highest  102,  lowest  67. 

San  Vntonio,  Texas. —  We  have  had  rain  on  two  days 
the  past  week,  the  rainfall  being  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  89,  the  highest  being 
106  and  the  lowest    72. 

Taylor,  Texas. — There  has  been  heavy  rain  on  one  day  the 
past  week,  to  the  extent  of  one  inch  and  ninety-four  hun- 
dredths. The  thermometer  has  averaged  82,  ranging  from 
64   to    100. 

Weatherford,  Texas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  seventy-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  96 
averaging  82. 

New  Orleans.  Louisiana. — There  has  been  rain  on  two  <1  lys 
(hiring  the  week,  the  rainfall  reaching  three  inches  and  fifty- 
seven  hundredths.  Average  thermometer  83,  highest  95, 
lowest    73. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
of  the  past  week,  to  the  extent  of  eleven  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from 
71  to  94. 

Helena,  i  rkai  sas. — Crops  are  generally  suffering  for  mois- 
ture. There  has  been  no  rain  since  Aug.  12.  First  bale 
received  on  Tuesday.  Average  thermometer  79.3, highest 
92,  lowest  64. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  80.1,  the  highest  being  94 
and  the  lowest  67. 

Memphis,  Tennessee. — The  crop  needs  moisture.  Cotton 
is  beginning  to  open;  eight  new  bales  received  to  date. 
There  has  been  no  rain  the  past  thirteen  days.  The  ther- 
mometer has  averaged  81.1,  ranging  from  64.7  to  94.3. 

Nashville,  Tennessee. — Cotton  is  shedding  some  and  on 
account  of  hot  weather  is  inclined  to  open  earlier  than  ex- 
pected. There  has  been  no  rain  during  the  week.  The 
thermometer  has  ranged  from  61  to  94,  averaging  78. 

Mobile,  Alabama. — Crop  conditions  less  favorable.  Com- 
plaints from  the  interior  of  shedding  and  dry  weather. 
There  has  been  rain  on  three  days  of  the  week,  the  rainfall 
reaching  two  inches  and  fifty-two  hundredths.  Average 
thermometer  82,  highest  93,  lowest  73. 

Montgomery,  Alabama. — There  are  reports  of  deterioration 
and  that  crops  are  spotted  and  late.  We  have  had  no  rain 
during  the  week.  The  thermometer  has  averaged  80,  the 
highest  being  94  and  the  lowrest  66. 

Selma,  Alabama. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  81 ,  ranging  from  70  to  95. 

Madison.  Florida. — There  has  been  rain  during  the  week, 
the  rainfall  being  two  inches  and  twenty-five  hundredths. 
The  thermometer  has  ranged  from  73  to  95,  averaging  84. 

Augusta,  Georgia. — There  has  been  no  rain  during  the  week. 
Average  thermometer  78,  highest  92,  lowest  65. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  two  inches  and 
seventy-one  hundredths.  The  thermometer  has  averaged 
78,  the  highest  being  89  and  the  lowest  69. 

Charleston,  South  Carolina. — There  has  been  only  a  trace 
of  rain  the  past  week.  The  thermometer  has  averaged  79, 
ranging  from  72  to  86. 

Charlotte,  North  Carolina. — No  rain  during  the  week;  a  few 
local  showers  would  help  wonderfully.  The  thermometer 
has  ranged  from  59. to  90,  averaging  74. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Aug.  27  1909.     Aug.  28  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.            6.1  5.9 

Memphis Above  zero  of  gauge.           14.2  11.4 

Nashville : Above  zero  of  gauge.            8.2  7.8 

Shreveport Below  zero  of  gauge.            3.2  1.1 

Vicksburg Above  zero  of  gauge.          13.2  14.1 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  appear  in  the  "Chronicle"  in  the  issue  of  Sep- 
tember 11,  but  will  be  ready  in  circular  form  about  Wednes- 
day September  8.  Parties  desiring  the  circular  in  quantities 
with  their  business  cards  printed  thereon  should  send  in 
their  orders  as  soon  as  possible  to  ensure  early  delivery. 

WORLD'S  SUPPLY  AND  TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

2,042,145 

90,301 

2,000 

14,000 

400 

10,000 

Season . 

1,714,982 
13,651,999 

2,102,000 
449,000 
890,500 
226.000 

Week. 
1,785,933 

106,488 

8,000 
27,000 

3,000 

Season . 

Visible  supply  Aug.  20.  . 
Visible  supply  Sept.  1 
American  hi  sight  to  Aug.  27.  _ 
Bombay  receipts  to   Vug.  26. . 
Other  India  ship'ts  t.>  Vug.  20 
Alexandria  receipts 
Other  supply  to  Aug 

2,291,84  ! 

1  1,54  7,638 

2,062,000 

406,000 

956.000 

260,000 

Total  supply 

Deduct — 
Visible  gupplj     Vug.  27 

2,158,846 
1,945,023 

19,034,481 
1.945,023 

1,930,421 
1,713,541 

17,523,482 
1,713.541 

Total  takings  to  Aug.  27 . 
Of  which  American 
Of  which  other 

213,823 

151,423 

62,400 

17,089,458 

13.172.958 

3,910,500 

216,880 

13  7,880 

79,000 

15,80'.).:)  i  1 

1  1  ,913,9  1  ! 

3,896  

•  Embraces  reeeipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 

August  26. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

1     Since 
Week.     Sept.  1. 

2,000  2,102,000 

Week. 

Since 
Sept.  1. 

1     Since 
Week.  1  Sept.  1. 

8,000 

2,062,000 

12,000  3,070,000 

Exports  from — ■ 

For  the   Week . 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 

Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 

1,000 
1,000 

1,000 
1,000 
3,000 

2,000 
7,000 
1,000 

3,000 
1,000 
3,000 

4,000 
4,000 
3,000 

5,000 
20,000 
13,000 

2,000 
7,000 
1,000 

4,000 
2,000 
3,000 

4,000 

4,000 
3,000 

6,000 

21,000 
16,000 

25,000 
28,000 
63,000 

7,000 

6,000 

10,000 

8,000 

10,000 

9,000 

32,000 
26,000 
23,000 

590,000 

658,000 

1,196,000 

50,000 

29,000 

152,000 

34,000 
38,000 
54,000 

318,000 
297.0IKI 
273,000 

015,000 
686,000 

1906-07 

1  ,259,000 

Calcutta — 

1908-09          - 

57,000 

1907-08 

3  5,000 

1906-07.. 
Madras — 

1908-09. 

1906-07 

162,000 

-12.000 
48,000 
03,000 

All  others — 
1908-09 

350,000 

1907-08 

323,000 

1906-07 

296,000 

Total  all — 
1908-09 

2,000 
2,000 
3,000 

14,000 
32,000 
20,000 

16,000 
34,000 
23,000 

72,000 

70,000 

1  05,000 

992,000 
1,022,000 
1,675,000 

1,064,000 

1907-08. 

1900-07 

1.092,000 
1,780,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
the  previous  two  years: 


Alexandria,  Egypt, 
August  25. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 
This  week 
Since  Sept.  1.   _        .    _ 

1,700 
6,677.987 

1 ,000 
7,172.030 

900 

6,862,40  1 

Exports  (bales)  — 

This 

Week. 

1 
Since 
Sept.  1. 

This      Since 
Week.\Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

To  Liverpool. 

2,000 
2,750 
2,250 
1,250 

197,933 

221,142 

374,384 

92,800 

1    1,500  230,421 
3,500  214,138 
1,700  380,623 
1,500     78,502 

8,200  903,684 

1 

2,500 

2,500 
800 

225,215 

To  Manchester ; 

To  Continent 

To  America     .      

209,649 
358,668 
119,583 

Total  exports  _ .    

8,250 

886,259 

5^800 

913,115 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1909. 

1908. 

8H  lbs.  Shirt- 

Col'n 

8H  lbs.  Shirt- 

Cot'n 

32s  Cop 

ings,  common 

Milt. 

32s  Cop 

ings,  common 

Mid. 

Twist. 

to  finest 

Upl's 
d. 

Twist. 

to  finest. 

UpVs 

d. 

d. 

s.    d.       s. 

d. 

d. 

d. 

a.    d.       s.    d. 

d. 

luly 

16 

9H        ® 

9% 

4  11     @9 

3 

6.72 

8Yy 

® 

9H 

5     0     @8     1H 

6.10 

23 

8%        ® 

m 

4  10     @9 

2 

6.48 

X'>. 

® 

9Va 

4  11     ®8     1 

5.98 

30 

Aug. 

6 

9H       @ 

*v% 

4  10J4  @9 

3 

6.73 

8% 

® 

9X 

4  11     @8     1 

6.02 

9            @ 

QV» 

4  10     @9 

2 

6.69 

8% 

® 

W 

4  11     ®8     0 

6.26 

13 

9           @ 

y% 

4   10      @9 

0 

6.72 

8'4 

@ 

9H 

4   10H  <a  8     0 

5.92 

20 

9H        @ 

934 

4   10^@9 

3 

6.67 

8 

@ 

9 

4   10      ®7   10J-S 

5.59 

27 

9  3-16  @ 

Ws 

4  11      @9 

4 

6.73 

7% 

® 

8M 

4     9       7    10 

5.25 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  24,475  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK— To   Liverpool— Aug.    20— Arabic,   830   upland,   322 

foreign 1,152 

To  London — Aug.  20 — Minneapolis,  177 177 

To  Manchester — Aug.  20 — Tintoretto,  77  upland,  45  foreign —       122 

To  Dunkirk— Aug.  21 — Californie,  122 122 

To  Bremen — Aug.  25 — Friedrich,  2,484 2,484 

GALVESTON — To  Barcelona— Aug.  21— Irene,  2,500 2,500 

TEXAS  CITY— To  Mexico—  Aug.  18— Norheim,  548 548 

NEW  ORLEANS— To  Havre— Aug.  27 — Texas,  7.650 ..        -    7,650 

To  Rotterdam — Aug.  19 — Riojano,  100 100 

To  Antwerp — Aug.  21 — Rossetti,  273 273 

MOBILE — To  Liverpool — Aug.  24 — Almerian,  200 .-  200 

To  Havre— Aug.  24— Candidate,  8,271 8.271 

SAVANNAH— To  Hamburg — Aug.  21— Hohenfelde,  25 25 

BOSTON — To  Liverpool — Aug.  23 — Ivernia,  25... Aug.  24— Cym- 
ric. 24 19 

To  Yarmouth — Aug.     19 — Prince     George,     il3        Aug.     20 — 

Prince  Arthur,  87  200 

To  St.  John — Aug.  19 — Calvin  Austin,  192__  ..    ... ...       192 

BALTIMORE— To  Liverpool— Aug.  20— Ulstermore,  410.  410 

Total 24,475 

The  particulars  of  the  foregoing  shipments  for  the  week , 
arranged  in  our  usual  form,  are  as  follows: 


Great 

French 

Ger 

—Oth.  Europe — 

Mex.t 

Britain. 

ports. 

North.    South. 

&c.  Japan, 

Total 

\'  w    York 

1 ,451 

122 

2. -IS  i 

1.057 

Galveston 

2,500 

2,500 

1 1  sas  City.. 

548 

548 

'.  ■  u    <)!'  leans 

7,650 

373 



8,023 

Mobile 

200 

8,271 





8  .  1  7  1 

i\  annah 

2S 

25 

Boston 

49 



392 

111 

Baltimore 

410 

110 

I'nlal 2,110   16,043      2,509         373      2,500       940 


24,476 
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LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sale?,  stocks,  <fcc,  at  that  port: 

Aug-  6.  Aiw.  13.  Aug.  20.  Aug.  27. 

of  the  week ■     10  37,000  41,000  59,000 

of  which  speculators  took. .     1,000  

Of  which  exporters  took 3,000  2,000  1.000 

Sales,  American 42,1  33,000  37.  51,000 

Actual  export.                      3,000  1. 000  ,000  7,000 

Forwarded 59        l  14,000  45,000  52.000 

Total  stock — Estimated 932,000  SMI, 000  879,000  81     ,i     0 

which  American — Kst.  ..845, 000  818.000  791,0(10  754,000 

imports  of  the  week 17  26,000  18.  31,000 

Of  which  American 7,000  15,000  16,0  7,000 

Amount  afloat.         57.000  57,000  53.01111  41,000 

Of  which  American 27,000  21,000  17,000  10,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


,N.»Ol. 

Suiurday. 

Monday,   j  Tuesday. 

Wednesday. 

Thursday. 

business 
doing. 

Friday. 

Marki  1 
12:15       > 
P.M. 

Quiet. 

Moderate, 
demand. 

Dull. 

Fair 

business 

doing. 

Moderate 

demand. 

Mid.  Upl'dB 

6.63 

6.68 

6.72 

0.7.T 

('..78 

6.73 

Spec.&exp. 

12.000 
500 

10,000 
500 

5,000 
200 

10.0(H) 
500 

10,000 

500 

10,000 
500 

Futures. 
Market      1 
opened       J 

Easy  at 

8%  points 

decline. 

Steady  at 
34  points 
advance. 

iy  at 
2  @3  points 
advance. 

Quiet  at 
1  point 
decline. 

Steady  at 
5  points 
advance. 

Quiet  at 

54     points 

decline. 

Market      1 

4         \ 

P.  M.      J 

Barelv  st'y 

6@7%  pts. 

deel  ne. 

Quiet  at 

5@64  pts. 

advance 

iy  at 
■  pts. 
advance 

Quiet  at 
4  @1  pt. 
decline. 

Quiet  at 
5@6  pts. 
advance. 

Firm  at 

1%@3  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOZfts.     Thus,  6  51  means  6  51-100d. 


Aug.  21 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  4 

12  4 

4 

12  4    4 

124 

4 

12  M 

1 

12% 

4 

Aug.  27. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

d. 

d. 

d. 

d. 

ri. 

a. 

d. 

d. 

a. 

(1. 

d. 

August     _ 

6   51  4  58 

58 

62 

63 

63  4 

62 

68 

68 

63 

65 

Aug. -Sept 

6   414  48 

48 

52 

53  4 

54 

52  4 

58 

58 

53 

55  % 

Sept.-Oct. 

6   37  4  43  "4.44 

47% 

48 

49 

47  % 

53'/, 

53 

■  \H  '.. 

51 

Oct  .-Nov. 

6   364  42%  42 

46 

47 

47  4 

46 

52 

51  ! 

47 

49 

Vow- Dec. 

6   36 

414  4i  4 

45 

4  6 

46 

45 

50'/ 

50  4 

45'/ 

48 

Dec. -Jan. 

6   36 

41  4  41  4  15 

46 

46 

45 

50  4 

50'/ 

4  5',: 

48 

■fan. -Feb. 

6   36% 

42      ,42        1..', 

46% 

46'/, 

45 

51 

50  4 

46 

48 

Peb.-Mch. 

6   36 

414  41%  45 

45  Mi 

16 

44  y2 

50  4 

50 

454 

474 

Mch.-Apr. 

6    36 

41  4  41  4  44  '  ■; 

45 

45  44 

44  y2 

50 

49'/ 

45 

47'/ 

Apr.-May 

6   35%  41 

41        44 

44'., 

45 

44 

49  y2 

49 

44  4 

47 

May-June 

6   35%  41 

41 

43  H 

4  4 

44  y, 

43% 

49 

48  4 

44 

47 

June- July 

6    35       40% 

40  4 

43 

43  % 

44 

43 

49 

48  y 

43  '/ 

46  y 

July-Aug. 

--.— 

6   34       39       39 

42 

424 

42/2 

41  y2 

47  y 

47 

42  y2 

454 

BREADSTUFFS. 

Friday   Night,   Aug.   27    1909. 

Flour  has  declined,  leading  to  a  larger  volume  of  business. 
The  weakness  was  largely  caused  by  highly  favorable  har- 
vesting returns  in  the  Northwest.  In  many  instances  the 
yield  has  been  even  larger  than  was  anticipated,  and  as  the 
main  was  uncommonly  dry,  farmers  have  been  able  to  make 
liberal  deliveries  to  country  stations.  As  a  result,  receipts 
at  Minneapolis  were  unexpectedly  heavy,  and  consequently 
prices  there  declined  in  a  somewhat  startling  fashion,  going 
abruptly  to  a  new-crop  basis  practically  a  week  sooner  than 
crally  counted  on.  This  naturally  stimulated  millers 
to  greater  activity  and  induced  them  to  offer  both  old  and 
new  flour  on  a  lower  basis,  and  this  in  turn  led  jobbers  and 
big  distributers  to  buy  on  a  bigger  scale.  It  was  asserted 
that  several  important  lines  of  old  spring  patent  had  been 
sold  sub  rosa  at  a  secret  cut  in  prices.  This,  of  course,  made 
holders  of  new  winter-wheat  flour  more  anxious  to  sell,  and 
hence  they  made  reductions  on  cost  and  this  brought  about 
fairly   spirited   dealings. 

Wheat  was  appreciably  lower.  The  decline  was  particu- 
larly rapid  in  spring-wheat  markets,  and  notably  in  Minneapo- 
lis. This  latter  was  in  fact  the  key-note  to  the  whole  situation. 
Harvesting  in  the  Northwest  has  made  such  surprisingly 
rapid  progress  and  the  outturn  was  so  highly  satisfactory 
that  farmers  became  eager  to  sell  freely,  and  hence  the  grain 
1  to  market  even  faster  than  anticipated.  There- 
fore receipts  at  Minneapolis  were  decidedly  heavy  and  par- 
ticularly on  Monday,  when  cash  prices  were  hammered  down 
_'()  to  L'o  cents  a  bushel  in  a  few  minutes,      r)  3  to  say 

millers  and  elevator  owners  were  shrewd  enough  to  foresee 
the  inevitable  result,  and  doubtless  did  all  they  could  to 
increase  the  depression.  Having  already  sold  large  quanti- 
ties of  flour  for  forward  shipment,  it  was  small  wonder  that 
millers  were  pleased  to  see  wheat  plentiful  and  cheaper. 
With  slocks  of  old  wheat  almost  exhausted,  it  was  safe  to 
assume  that  a  large  part  of  the  v.  >  ceived  in  Minneapo- 

lis and  elsewhere  during  the  week  had  already  been  sold  to 
millers  before  being  shipped.  While  the  big  decline  may 
have  seemed  sensational  to  the  inexpert,  it  created  little 
surprise  among  regular  dealers,  who  realized  I  ha  I  the  inevita- 
ble transition  from  the  old  to  the  new-crop  basis  had  merely 
taken  place  with  unexpected  abruptness,  instead  of  coining 
about  gradually.     This  abrupt  change  was  naturally  quickly 


reflected  in  the  winter- wheat  market,  it  being  recognized 
that  with  spring  wheat  abundant  and  cheaper,  winter  wheat 
could  not  be  maintained  at  former  figures.  Selling  was  also 
partly  stimulated  by  the  discouraging  tenor  of  cable  advices, 
notably  from  Continental  markets  and  especially  from  Berlin, 
which  was  decidedly  lower,  owing  mainly  to  better  crop  ad- 
vices in  Germany  and  to  liberal  offers  of  cheaper  Russian 
wheat.  In  Liverpool  the  depression  was  partly  ascribed  to 
the  larger  world's  shipments  and  resultant  unexpected  in- 
crease in  the  quantity  on  passage.  Afterwards  the  weakness 
was  partly  chargeable  to  reports  of  beneficial  rains  in  Ar- 
gentina. Later  there  was  rather  more  steadiness,  as  offer- 
ings were  not  so  heavy,  while  sellers  for  the  decline  were  in- 
clined to  take  in  profits.  To-day  prices  rallied  1  to  \l/%, 
shorts  were  nervous,  owing  to  smaller  primary  receipts, 
fear  of  frost  in  the  Northwest  and  encouraging  cables. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.  Tues.     Wed.  T) 

No.  2  red  winter,  f.  o.  b .112        110  110  '4    110        109/  110)4 

September  delivery  in  elevator 108'/   1074  107        107%    106  H  107% 

December  delivery  in  elevator 104.4   102%  102  4   1024   102%  103% 

May  delivery  in  elevator 1054   104%  104  4   103  4    103%  1054 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 


Sat .  AToTi .  Tucs . 

September  delivery  in  elevator 994  98  4  97  H 

December  deilverv  in  elevator 95  %  94  4  94  4 

May  delivery  in  elevator 99  4  98  4  98  4 


We&.  Thurs.  Fri. 
974      97  4      99  4 
94  4      94  4      9.-,  ! . 
98  97%      98% 


Corn  prices  moved  erratically  in  the  past  week.  Traders 
were  made  nervous  and  timid  by  the  great  abundance  of 
conflicting  influences.  Constant  and  spasmodic  fluctuations 
were  the  natural  outcome  of  many  vague  and  contradictory 
rumors  as  to  crop  conditions  in  many  sections,  and  notably 
west  of  the  Mississippi  River.  In  some  places  the  tempera- 
ture was  up  materially,  while  there  had  been  no  general 
rainfall  for  weeks.  Consequently  it  was  asserted  that  serious 
deterioration  had  taken  place,  and  notably  in  Nebraska  and 
Kansas.  Indeed  there  was  scarcely  an  important  corn- 
producing  State  west  of  Ohio  that  did  not  need  rain  and 
lower  temperature.  Notwithstanding  this,  crop  reports 
were  not  altogether  pessimistic.  In  fact  the  outlook  has 
been  considered  bright  in  almost  all  States  east  of  the  great 
river.  Therefore  the  impression  obtains  that  because  of 
the  huge  area  a  big  crop  will  be  secured;  indeed,  many 
conservative  dealers  believe  that  a  new  record  will  be  estab- 
lished. Consequently  many  well-informed  dealers  were 
holding  off  or  selling  their  holdings,  as  they  anticipate  larger 
deliveries  of  old  corn  by  farmers  at  country  stations  in  the 
near  future. 

To-day  there  was  more  firmness  and  a  slight  rally,  which 
was  mainly  ascribed  to  continued  dry  weather  and  hot 
winds  west  of  the  Mississippi  River. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Cash  corn 80  4     80%     80,4     80  4     804     774 

September  d  liv;ry  in  elevator 75  71%     75  4     75         75         75 

Dece  nber  delivery  in  elevator 67  4     66         66  %     66         66         66% 

May  delivery  in  elevator 

DAILY   CLOSING   PRICES   OF   CORN    FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 66  4     65  4     66  4     65  4     65%      65  4 

December  delivery  in  elevator 57  4      55%      56%      55  4      55%      56  4 

May  delivery  in  elevator 58  4      57  57%      57  57  57% 

Oats  were  lower,  although  afterwards  there  was  a  partial 
recovery.  Early  in  the  week  offerings  were  large  and  buyers 
exceedingly  cautious,  owing  mainly  to  heavy  receipts  at  prim- 
ary points  and  the  big  addition  to  the  visible  supply.  Com- 
mission houses  and  country  shippers  have  sold  freely  of 
September  or  the  distant  deliveries  against  cash  oats  bought 
at  country  points.  Threshing  returns  were  decidedly  satis- 
factory in  most  cases,  and  consequently  receivers  have 
shown  more  anxiety  to  sell,  and  especially  low  grades  of  new, 
which  were  most  plentiful  and  least  wanted.  As  a  result, 
there  has  been  a  wide  breach  between  values  of  poor  new 
and  choice  old .  The  downward  tendency  was  checked  tempor- 
arily by  the  fear  of  serious  damage  to  the  corn  crop,  owing 
to  the  long  drought  and  hot  weather  and  especially  west 
of  the  Mississippi  River. 

To-day  a  strong  feeling  was  developed,  prices  recovering 
%c.  to  lc.     Sellers  for  the  decline  were  anxious  to  cover. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.         Mon.        Tues.         Wed.       Thurs.       Fri. 

No.  2  white 494  49  49  49  49  49 

White,  clipped,  34  to  36 

lbs    52-53        51-52         50-51         50-51         48  49        46  47 

DAILY   CLOSING    PRICES    OF    OATS    FTTURES   IN   CHICAGO. 

Mon.     Tues.      Wed.  Thurs.  Fri. 

July  delivery  in  elevator 37  4     36  4      36  % 

December  delivery  in  elevator 37  %      36  4      36  55 

May  delivery  in  elevator .    40  39!        39% 

The  following  are  closing  quotations: 

FLOUR 

Winter,  low  grades $4  40  £$4  75 

Winter  patents,    new  -.   5  50  g?    5  75 
Winter  straights  ,  new.   5  00®    5  40 

Winter  clear,  new 4  75  3)    5  00 

Spring  patent 6  00®    6  50 

Spring  straights 5  00®    5  50 

Spring  clears 5  25  @    5  50 

GRAIN 


36% 

364 

37  4 

- 

37  '4 

39% 

39.4 

39% 

Kansas  straights.  <acks.S5  00 5?  $5  25 

Kansas   clears         " 4  65®    4  S5 

City  patents 6  50®   6  75 

Rye  flour,  bbls 4  25  @  4  75 

Graham    flour 4  L5(§     J  40 

Corn  meal,  kiln  dried .-.@    3  75 


Wheat,  per  bush. —  Cents. 

N.  Duluth.  No.  1.  new  107  4 

N.  Duluth,  No.  2     ...  lo,">4 

Red  winter,  No.  2  new  f.o.b.  1 1 1)  ' , 

Hard     "            "      -  new  112  4 
Oats,  per  hush. — 

Nat.    white,  26  to  28  lbs...  40  ,C42 

Mixed. 26  f> 32  lbs. 40@41 

Wh     Ollp'd  34  t   36  lbs.  ..       46  <rt.j7 

For  other  tables  usually  given  here,  see  page  509. 


Corn,  per  bush. —  Cents. 

No.  2  mixed i.elev.     77  4 

No.  2  yellow elev.     784 

No.  2  white elev.      .. 

Rve,  per  bush. — 

No.  .'!  Western,  new f.o.b.     76 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  I.  f.  N    Y._    57®  58 
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The    visible    supply    of   grain,    comprising   the   stocks   in 
inary   at   principal    points   of  accumulation   at   lake   and 
seaboard  pons  Aug.  21   1909,   was  as  follows: 

AMERICAN    GRAIN    STOCKS. 


.  York 

Boston     ...    -    -- 

Philadelphia  ..    .    

Balti  liore 

v  i\  I (rleana '. 

Buffalo        

roletlo 

Detroit  

Chicago   

Milwaukee 

Duluth     . 

Minneapolis 

si.  Louis     1 

Kansas  city 1 

Peoria.   

[ndianapolta  

(in  Lakes  

On  Canal  and  River 


bush. 

359,000 

37,000 

523,000 

201,000 

496,000 

312,000 

78  1,000 

204,000 

504.000 

108,0  10 

46,000 

L,000 

,337,000 

,460,000 

30,000 

595,000 

6  13,0  ") 

383,000- 


Corn, 
bush. 

54,000 

«,,  ,o,)ii 

63,666 

I  18,000 
29,00  ■ 
39,000 
21,000 

IDS, (I  I.I 

514.000 

38,000 

6  i  0  10 

6,000 

70,000 

9,000 

102,000 

r.f.i,',)  hi 


Oats, 
bush. 

201.001) 

7.000 

28,000 

96,000 

127,000 


51,000 

249,0  10 

106,000 

849,000 

22,0  10 

16,000 

62,000 

180,000 

185,0  10 

588,000 

115,000 

138,000 

24.000 


Rye, 

bush . 

12,000 

"  V,666 

41,000 


3,000 

16,000 
17,000 
3,000 
1,000 
33,090 
3,090 
1,000 

"  Y,666 
i5~,666 

26,000 


Barley, 

bush, 

25,000 
1 ,000 


17,000 
1,000 
1,000 

~  9^665 

16,00:) 
23,000 
15,000 


ro    :'    iug.  211909-.   8,584,000       2,243,000       3,413.000         173,000  1     108,000 
fotal    Mm.   141909        8,283,000        2,124,000        2,442,000  1.54,000    1     205.000 


CANADIAN  GRAIN  STOCKS. 


Wheat, 

bush. 

Montreal       379,000 

Furl  William 119,000 

Port    Vrthur 123,000 

Other  Canadian 202 ,000 


Corn, 
bush. 

7i, .nun 


Total  Aug.  21  1909. -       823.000 
Total  Aug.  14  1909.-    1,368,000 


76,000 
83,000 

SUMMARY. 

Wheat,  Corn, 

bush.  bush. 

American    8,oS4,000       2,243,000 

Canadian 823.000  76 ,000 


Oats, 
bush. 

514.000 


514,000 
162,000 


Rye, 
bush. 


Barley, 
bush. 

84,000 


84,000 
87,000 


Oats,  Rue.         Baric//, 

bush.  bush.  bush. 


Total  Aug. 
Total  Aug . 
Total  Aug. 
Total  Aug. 
Total  Aug. 
Total  Aug. 
Total  Aug. 
Total  Aug. 


21 1909 

14  1909 
22  1908. 

15  1908 

24  1907. 

25  1906. 
20  1905 
27  1904- 


-  9,407,000 

.-  9,651,000 

-16,839,000 

.17,743,000 

51,518,000 

31,229,000 

12,912,000 

11.988,000 


2,319,000 
2,207,000 
1,771,000 
1,576,000 
3,883,000 
2,507,000 
5,106,000 
3,898,000 


3,413,000 
514,000 

3,927,000 
2,604,000 
2,888,000 
2,265,000 
1,692,000 
5,870,000 
10,374,000 
6,329,000 


173,0  III 


173,000 
154,000 
166,000 
151,000 
593,000 

1,357,000 
852,000 

1,004,000 


108,000 
84,000 

192,000 

292,000 
610,000 
478,000 
249,000 
846,000 
737,000 
814,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Aug.  27  1909. 
Conditions  in  textile  markets,  as  well  as  the  character  of 
the  trading,  have  undergone  but  little  change  during  the 
week.  In  the  primary  cotton  goods  market  narrow  print 
cloths  and  some  wide  constructions  have  been  taken  by 
printers,  but  converters  have  not  placed  many  orders;  they 
are  apparently  waiting  for  mills  to  release  more  spot  mer- 
chandise and  for  the  prospective  demand  from  jobbers  to 
become  more  clearly  defined.  Heavy  cloths  have  ruled 
quite  steady,  with  prices  still  much  below  a  parity  with  raw 
materials.  Mills  with  cotton  on  hand  have  continued  to 
offer  goods  for  prompt  or  near-by  delivery  at  slight  conces- 
sions, but  despite  such  offerings  the  cotton  goods  market 
as  a  whole  has  remained  firm,  and  on  future  contracts 
manufacturers  are,  if  anything,  firmer  in  their  views.  Com- 
plaints that  buyers  are  purchasing  in  a  hand-to-mouth  way 
and  hesitate  to  pay  prices  commensurate  with  the  high  cost 
of  cotton  are  numerous,  but  in  not  a  few  instances  buyers 
have  been  compelled  to  replenish  stocks  at  the  figures  asked. 
Goods  released  at  prices  below  the  level  fixed  for  contracts 
have  met  with  a  ready  sale.  As  was  the  case  in  the  pre- 
ceding week,  jobbing  houses  have  enjoyed  an  active  and 
healthy   business  in   domestics,   white  goods,   wash  goods, 

especially  ginghams  and  flannellettes,  dress  goods,  and  in 
other  divisions,  and  while  the  volume  of  trade  is  not  of 
record  proportions,  the  merchandise,  it  is  understood,  is 
being  moved  at  a  fair  margin  of  profit.  Special  offerings 
of  wash  and  dress  goods  by  one  of  the  leading  jobbing  houses 
at  attractive  prices  stimulated  buying  and  the  goods  were 
quickly  disposed  of.  Export  trade  has  remained  very  quiet, 
owing  to  the  high  prices  asked.  Trade  in  dress  goods  for 
fall  has  been  fair,  but  fancy  lines  shown  for  spring  have  not- 
displayed  much  activity.  In  men's  wear  satisfactory  dupli- 
cate orders  for  fall  have  come  forward;  the  market  for  spring- 
goods,  however,  is  quiet,  following  a  good  initial  business. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  21  were  3,959,- 
packages,  valued  at  $341,838,  their  destinaiton  being  to  the 
points  specified  in  the  tables  below: 


-1909 


New  York,  to  August  21.  Week. 

Great  Britain. . 28 

Other  Europe    52 

China 

India '_'_'_     166 

Arabia-.    -..    290 

Africa-.  ± 369 

West   Indies _2,185 

Mexico  32 

Central  America l_l       101 

Sou th  America, I     378 

Other   countries 358 

Total 3,959 


Since 

Since 

Jan . 1 . 

Week. 

■Jan.   1. 

1,077 

5 

546 

755 

7 

720 

128,873 

17,161 

11,173 

625 

6,686 

20,206 

1,966 

21 ,258 

10,219 

532 

6,291 

27,525 

615 

15,566 

1,095 

12 

1,128 

9,270 

315 

10,455 

33.401 

795 

25,911 

12,166 

530 

12,999 

255,700 


5,402      119,054 


The  value  of  these  New  York  exports  since  Jan .  1  has  been 
$14,358,911  in  1909,  against  $7,595,399  in  1908. 

Domestic  cottons  available  for  quick  and  near-by  ship- 
ment have  had  quite  a  brisk  sale  in  jobbing  houses;  retailers 
have  applied  themselves  more  freely  on  most  staple  lines, 
and  while  individual  orders  have  not  been  large,  the  aggre- 
gate has  reached  good  proportions.  The  demand  for  ging- 
hams and  flannellettes  has  been  particularly  active,  and 
substantial  quantities  of  wash  goods  were  moved;  the 
offering  of  1,500  cases  of  Hamilton  Print  Works  goods  by  a 
prominent  local  jobbing  firm  at  4^c.  and  5c,  or  well  below 
prices  recently  secured,  attracted  a  large  number  of  buyers 
and  resulted  in  a  lively  sale.  Bleached  goods,  sheetings  and 
drills  have  had  a  fair  call.  Cotton  linings  have  ruled  gener- 
ally quiet;  jobbers  have  continued  to  make  moderate-sized 
purchases  and  report  a  fair  fall  trade,  but  retailers  have 
shown  little  disposition  to  anticipate  requirements.  In  the 
print  cloth  market  printers  have  made  comparatively  heavy 
purchases  of  narrow  goods  for  delivery  through  the  last 
three  months  of  the  current  year;  wide  goods  have  remained 
rather  quiet;  prices  of  both  regulars  and  standard  wide  cloths 
ruled  unchanged  but  firm. 

WOOLEN  GOODS. — Some  lines  of  fancy  dress  goods  for 
spring  were  opened  during  the  week  and  the  offerings  include 
a  wide  variety  of  patterns;  the  response  so  far  has  been  poor 
and  buyers  have  given  little  indication  of  what  styles  they 
will  prefer.  The  jobbing  trade  has  not  shown  much  interest 
yet.  Retailers  and  cutters  have  continued  to  buy  quite 
freely  from  jobbers  for  fall,  numerous  duplicate  orders  being 
received.  Broadcloths  appear  to  lead  in  the  demand  for 
fall,  and  much  interest  is  being  taken  in  the  offering  next 
week,  beginning  Tuesday,  of  10,000  pieces  of  broadcloths  by 
the  H.  B.  Claflin  Co.;  this  is  said  to  be  the  largest  offering 
of  its  kind  ever  made  in  this  market.  In  men's  wear  a  satis- 
factory initial  business  has  been  booked  for  spring  and  the 
market  is  now  generally  quiet,  although  agents  handling  the 
highest-priced  fabrics  are  still  receiving  some  orders.  Can- 
cellations have  continued  in  evidence,  but  are  not  as  exten- 
sive as  some  factors  expected,  and  it  seems  reasonably  certain 
that  sufficient  business  will  stand  to  keep  leading  producers 
well  engaged.     Fall  duplicating  has  been  of  fair  volume. 

FOREIGN  DRY  GOODS.— Demand  for  imported  woolen 
and  worsted  goods,  notably  men's  wear  light-weights  for 
springs  has  been  well  maintained.  Linens  have  ruled  active 
and  strong  in  all  departments  both  for  fall  and  spring. 
Trade  in  burlaps  has  been  of  fair  size;  prices  have  remained 
unchanged,  but  the  market  displays  a  firm  undertone,  and 
there  is  talk  of  further  advances. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  21  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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State 


News  Items. 

Alabama. — Legislature  Adjourns. — The  special  session  of 
the  Legislature,  which  convened  July  27,  ended  at  11:30 
p.  in.  Aug.  24.  As  previously  reported,  the  income  tax 
amendment  was  accepted  by  a  unanimous  vote.  V.  89, 
p.  485. 

Connecticut. — Legislature    Adjourns. — The    Legislature    of 
this  State  adjourned  at  3:30  p.  in.  on  Aug.  24.      As  already 
-  ion   on  the  proposed  income  tax  Amendment  to 
the  Federal  Constitution  was  postponed  until  the  next 
sion,  which  will  be  held  in  1911. 

New  York  City. — Realty  Exemptions  for  1909. — On  Aug.  25 
the  Department  of  Taxes  and  Assessments  issued  a  report 
showing  the  total  value  of  property  exempt  from  taxation 
for  1909  to  be  $1,297,301,451,  an' increase  of  $57,417,653 
r  the  year  1908.  We  give  below  the  figures  for  both 
years  according  to  boroughs: 

1909. 

Manhattan $932,705,650 

The  Bronx 87,079,385 

Brooklyn    230,774 

Queens.   33, 021, too 

13,120 


Richmond 


1908. 
$901  ,.sr,.-,,r,90 
83,7;;  1,580 
213,147,395 

28,443,637 
12.702,496 


Totals $1,297,30! 


SI  .239,883,708 


1      :908. 

S30.849.960 

3,944,805 

17,627,260 

78,063 

117,565 

17,4  17.653 


The  report  shows  that  out  of  the  total  value  of  $1,297,- 
301,451,  $806,747,324  represents  the  exempt  land  value. 
The  most  valuable  single  piece  of  land  is  Central  Park,  the 
land  value  of  which  is  placed  at  $200,000,000  and  the  total 
value  $215,000,000.  The  following  are  included  in  the  list 
of  the  city's  holdings: 


Central  Park $215,000,000  I  Madison  Square. 


.$7,000,000 


Prospect  Park  (Brooklyn)  30,600,000    Union  Square 4,000,000 


Rapid  Transit f Mann' t'n   *51 ,075,000   Bellevue   Hospital- 


Subways 


1  -age 
Systems. 


•j  Bronx 
1  Brooklyn 
(Manh't'n_ 

(Bronx  

A  Brooklyn 
K 


1,400,000 


I  Queens  . . 

I  Richmond 

rManh't'n. 

I  Bronx 

Water  Supply •{  Brooklyn 

I  Queens  _  _ 

1  Richmond 
Washington  Park  (BknK 

City  Hall  Park 28,360,000 

Battery   Park 15.025,000 

Bowling  Green  Park 1,750,000 

Seward  Park 1 ,500.000 

Tompkins  Square  Park.  _      3,000,000 

ington  Square  Park     3,000,000 

West  Washington  Market     1 ,100,000 

City    Docks 5,300,000 

Manhattan  Square 10,250,000 


4,550,000   Street     Cleaning     Depart- 
7,400,000        ment  and  hospitals   „    -    1,050,000 

26,000,000|N.  Y.  Public  Library 14,500,000 

Hall  of  Records 6,300,000 

Bryant  Park 6,000,000 

Blackwells  Island  Peniten- 
tiary and  Hospital 1 5,000,000 

Seventh  Reg.  Armory 1 ,900 ,000 

Normal  College 1 ,700 ,000 

East  River  Park 1 ,660,000 

Mulberrv  Bend  Park 1 .125,000 

Mount  Morris  Park 7,500,000 

Morningside    Park 4,000,000 

College    of    the     City    of 

New  York 2,160 ,000 

High  Bridge  Park 1,652,000 

Crotona  Park 5,725,000 

Bronx  Park 8,534,000 

Pelham  Bay  Park 5,250,000 

City  Prison.' 1,500,000 

Criminal  Court..  -   1,650,000 


5,650,000 

21,500,000 

1,870,000 

500,000 

16.100,000 

3,100,000 

5,661,000 

3,315,000 

100.000 
3,098,500 


*  $4,000,000  of  this  amount  equals  1-3  of  the  city's  ownership  in  the 
Park  Avenue  Tunnel. 

The  following  are  among  the  pieces  of  exempt  property 
held  by  private  corporations.  The  list  is  headed  by  Trinity 
Church,   which  is  valued  at  $17,600,000. 


Trinity  Church--.    ._-     $17,600,000 

Greenwood    Cemetery    .  9,450,000 

Columbia  College 10,250,000 

St.  Patrick's  Cathedral, _  6,750,000 

Lenox  Library 2,500,000 

St.  Paul's  Church  &  Cem.  5,150,000 
Gen'l   Theological  Sem'y 

of  the   P.   E.  Church.-  1,625,000 

St.  Francis  Xavicr  R.C.C.  1 .580,000 

New  Vork  Hospital    1,301,000 

Collegiate  Reformed  Ch,  1,250,000 

Brick  Presbyterian  Ch-_  1,550,000 

Broadway  Tabernacle . .  _  1 ,000 ,000 

Roosevelt    Hospital       .     .  1,750.000 

Coll.  Dutch  Ref.  Church  1,800,000 


St.  Thomas  P.  E.  Church   $1,450,000 

Fifth  Ave.  Presbyt'n  Ch__  1,700,000 

Temple  Emanuel 1,900,000 

Presbyterian  Hospital 2,500,000 

Synagogue  Temple  BethEl  1,300,000 

Mt.  Sinai  Hospital...  _.  2.609.000 
Cathedral    Church    of    St. 

•John  the  Divine 4,100,000 

St.  Luke's  Hospital 2,650,000 

Masonic  Hail  &  Asylum  Fd  1,300,000 
Academy    of    the    Sacred 

Heart 1,900,000 

Teachers'  College 2,100,000 

Barnard  College. _.  1.500,000 


Property  in  this  city  owned  by  the  United  States  Govern- 
ment amounts  to  about  $64,500,000.  The  following  are  in- 
cluded in  the  list: 


Governor's  Island $6,300,000 

Custom   House 7,900,000 

Office 2,130,000 

Sub  Treasury 5, 2;:,. 000 

Fort  Schuvler     2,000,000 

Navy  Yard 26,560,000 


Fort  Hamilton $1,380,000 

Post  Office,  Manhattan..  10,600,000 

Brooklyn  Post  Office 1 ,018,000 

Barge  Off  ire      540,000 

Brooklyn  Hosp'l  &  Cem  1,000,000 


Washington . — Legislature  Ends  Special  Session — Action 
on  Income  Tux  Amendment  Postponed. — The  Legislature, 
which  convened  in  special  session  on  June  23  (V.  89,  p.  115), 
adjourned  at  6:20  p.  in.  on  Aug.  21.  The  proposed  amend- 
ment to  the  United  States  Constitution,  which,  if  ratified 
by  three-fourths  of  the  State  Legislatures, [authorizes  Con- 
fess to  collect  taxes  on  incomes  without  apportionment 
among  the  States  and  irrespective  of  population  (V.  89,  p. 
177),  was  put  over  until  the  next  regular  session,  in  1911, 
this  action  having  been  recommended  by  a  special  committee 
appointed  to  consider  the  amendment. 


Bond  Calls  and  Redemptions. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Ohio. — Bond 
Call. — Payment  will  be  made  on  Oct.  1  at  the  America*) 
National  Bank  of  New  York  City  or  the  Fifth-Third  National 
Bank  of  Cincinnati  of  4%  bonds  numbered  from  341  to  370 
inclusive.  Denomination  $500.  Date  Oct.  1  1891.  Ma- 
turity Oct.  1  1911,  subject  to  call  after  Oct.  I  1901  . 

Everton  School  District,  Dade  County,  Mo. — Bond  Call. — 
Bond  No.  8  for  $1,000  at  6%,  dated  May  15  1899,  was 
called  for  payment  Aug.  22. 


Hannibal,  Mo. — Bonds  Called. — The  following  4%  electric- 
light  bonds  dated  May  1  1904  have  been  called  for  payment  . 

For  $100  each — Nos.  1  to  27.  29  to  34,  36,  to  48,  50  to  70,  75  to  77,  78 
81,  86  to  88,  92  to  96,   102  to  113,   122  to  128.   144  to   180,   191   to    [99 
both  numbers  inclusive. 

For  $500  each — Nos.  401  to   120  inclusive. 

For  $1,000  each — Nos.  441,    ill'.  452   to  454  Inclusivi 

Interest  ceased  Aug.   12  1909. 


-The  following  bonds  wer 


Tacoma,  Wash. — Bom!  Call. 

called  for  payment  Aug.   10: 

Nos.  105  to  115  inclusive  of  Local  Improvement  District  No.  239;  No.  13 
of  Local  Improvement  District  No.  249;  Nos.  31  to  35  inclusive  of  Local 
Improvement  District  No.  290;  Nos.  15  and  16  of  Local  Improvement 
District  No.  298;  Nos.  23  to  36  inclusive  of  Local  Improvement  District 
No.  300:  Nos.  14  to  22  inclusive  of  Local  Improvement  District  No.  351; 
Nos.  4  to  6  inclusive  of  Local  Improvement  District  No.  162;  and  Nos.  68 
to  122  inclusive  of  Local  Improvement  District  No 

Bond  Proposals  and  Negotiations  this  week 
i  jiave  btien  as  follows  i 

Akron,  Ohio. — Bond  Sale. — The  15  issues  of  bonds  aggre- 
gating $161,162,  described  in  V.  89,  p.  424,  were  disposed 
of  on  Aug.  21  as  follows: 

The  Fifth-Third  National  Bank  of  Cincinnati  bought  $17,300  4J4% 
public-improvement  bonds  for  $17,543  93  and  $18,240  i%%  Summer  St. 
bonds  for  $18,371  32;  C.  E.  Denison  &  Co.  of  Cleveland  bought  $35,000  4% 
school  bonds  for  $35,108  75;  the  Second  National  Bank  of  Akron  bought 
$16,000  4  lA%  Broadway  paving  bonds  for  $16,276,  $2,100  4^%  Maple  St. 
bonds  for  $2,123  80,  $1,700  I  '-"„  Washington  St.  bonds  for  $1,720  36, 
$17,100  iy2%  Washington  St.  bonds  for  $17,353  70,  $1,000  4^%  Case 
Ave.  bonds  for  $1,01188,  $4,350  -IV2%  Kenmore  Boulevard  bonds  for 
$4,390  28  and  $16,400  4  V'o  (city's  portion)  bonds  for  $16,803  12;  Otis  & 
Hough  of  Cleveland  and  Seasongood  &  Mayer  of  Cincinnati,  jointly, 
bought  $12,670  1 ',.",',  Allen  St.  bonds  for  $12,772,  $4,362  i'A%  Schell 
Ave.  paving  bonds  for  $4,36  1  and  $4,840  4K%  Case  Ave.  paving  bonds 
for  $4,842,  and  Hayden,  Miller  &  Co.  of  Cleveland  bought  $1,600  4lA% 
Falor  St.  bonds  for  $1,606  and  $8,500  4  yi%  lire-engine  bonds  for  $8,603. 

Bonds  Authorized. — The  City  Council  on  Aug.  16  passed 
ordinances  providing  for  the  issuance  of. bonds  to  pave  the 
following  streets:  $11,825  for  Maple,  Howard  and  Broad 
streets;  $24,000  for  Bowery  and  Thornton  streets;  $3,300 
for  Payne  Avenue;  $4,800  for  Grand  Avenue;  $1,800  for 
Ladd  Street;  $17,500  for  Howard  and  Ladd  streets;  $6,250 
for  Kling  Street,  and  $13,800  for  Maple  Street. 

Akron  School  District  (P.O.  Akron),  Washington  County, 
Colo. — Bonds  Defeated. — An  election  held  June  19  resulted  in 
the  defeat  of  a  proposition  to  issue  $12,500  5%  20-40-year 
(optional)  building  bonds. 

Alexandria,  La. — Bonds  Voted. — The  question  of  issuing 
the  $40,000  5%  power-plant-extension  bonds  mentioned  in 
V.  89,  p.  238,  was  favorably  voted  upon  Aug.  17.  The  vote 
was  94  to  2.  Maturity  July  1  1949,  subject  to  call  after 
July  1  1929.  These  bonds  will  be  offered  for  sale  in  about 
40  days. 

Alma,  Appling  County,  Ga. — Bonds  Voted. — Of  a  total  <>(' 
52  votes  cast  at  an  election  held  July  31,  only  3  were  against 
the  issuance  of  $3,000  5%  30-year  school  bonds. 

Alpine  Independent  School  District  (P.  O.  Alpine),  Brews- 
ster  County,  Tex. — Bonds  Not  Sold. — -Up  to  Aug.  17  no  sale 
had  yet  been  made  of  the  $30,000  5%  .5-40-year  (optional) 
building  bonds  which  this  district  has  been  endeavoring  to 
dispose  of.  The  bonds  ate  dated  July  1  1909  and  were  regis- 
tered by  the  State  Comptroller  on  July  26.     See  V.  89,  p.  362 . 

Areola  School  District,  Madera  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Sept.  20  by 
W.  R.  Curtin,  Clerk  of  the  Board  of  Supervisors  (P.  0. 
Madera),  for  $4,000  6%  gold  coupon  school-building  bonds. 

Authority,  Political  Code.  Sections  1880-1887.  Denomination  $40u. 
Date  Sept.  20  1909.  Interest  annually  at  Madera.  Maturity  $400  yearly 
from  1910  to  1919  inclusive.  Bonds  are  exempt  from  all  taxes.  The  dis- 
trict has  no  debt  at  present.     Assessed  valuation  1909,  $450,000. 

Armstrong  County  (P.  O.  Claude),  Tex. — Bond  Election. — 
An  election  will  be  held  Sept.  25,  it  is  stated,  to  vote  upon 
a  proposition  to  issue  $55,000  court-house  bonds. 

Ashland,  Ashland  County,  Ohio. — Bond  Sale. — On  Aug.  23 

the  $4,600  5%  coupon  Chestnut  Street   improvement  bonds 

described  in  V.  89,  p.   424,   were  awarded  to  the  Ashland 

Bank  &  Savings  Co.  at  105.884  and  accrued  interest.     The 

bids  were  as  follows: 

Ashland  Bk.  &  S.  Co.,  Ash  .$4,870  67IHayden,  Miller  &  Co.,  Clev.$4,718  00 
Farmers'  Bank,  Ashland--   4,862  36  Citizens'   Safe     Deoosit     & 

First  Nat.  Bank,  Ashland     4,333  00 1      Trust  Co.,  Toledo 4,703  1 : 

Maturity  $230  each  six  months  from  March   I   1910  to  Sept.  1   1919  In 

elusive. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Sale.— 
On  Aug.  26  Hayden,  Miller  &  Co.  of  Cleveland  w<  re  awarded, 
it  is  stated,  the  $35,000  !'._,',  1-10-year  (serial)  coupon 
road-improvement  bonds  described  in  V  89,  p.  424.  for 
$35,807  50 — the  price  thus  being  102.307 — a  basis  of  about 
4.029' ,  . 

Baird  Independent  School  District  (P.  C.  Baird),  Callahan 
County,  Tex. — Bond  Offering. — T.  E.  Powell,  President 
School  Board,  is  offering  for  sale  the  $20,000  5%  10-40-year 
(optional)  school-house  bonds  registered  by  the  State  Comp- 
troller (V.  89,  p.  58)  on  June  26.  Denomination  $500. 
Date  June  10  1909.     Interest  annual. 

Baldwinsville ,  Onondaga  County,  N.  Y. — Bond  Offering.— 
Reports  state  thai  the  Board  of  Village  Trustees  has  adver- 
tised for  proposals  for  $50,000  refunding  water  bonds. 

Barry,  Pine  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  2  p.  m.  Sept.  4  by  F.  J.  Knowlton. 
Town  Clerk,  (P.  O.  HinokleJH,  for  $10,000  5H%  refunding 
road  and  bridge  bonds. 
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CLEARINGS— FOB  AUGUST,  SINCE    JANUARY  1  AND  FOR    WEEK  ENDING  AUGUST  28. 


Clearings  al— 


August. 


New  York 

Philadelphia 

Pittsburgh. - 

Baltimore 

Buffalo 

Albany -- 

Washington 

Rochester 

Scranton  

Syracuse 

Reading 

Willmlngton 

\\  ilut  s-Barre 

Wheeling,  W.  Va. 

Harrlsburg 

Trenton*    

York 

Erie 

Chester 

Greensburg 

Blngha  niton 

Altoona 

Franklin 

Frederick 


Total  Middle 


Boston    

Providence  ... 

Hartford 

New  Haven. _ 

Portland 

Springfield..- 

Worcester 

Fall  River... 
New  Bedford 

Lowell 

Holvoke 


Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit - 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  111 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Rockford   

Canton 

South  Bend 

Springfield,  O 

Bloomlngton 

Quiney. 

Decatur    

Mansfield 

Jackson  

Jacksonville,  111 

Danville 

Ann  Arbor 

Adrian    


Total  Middle  West. 

Details  of  Pacific  on 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

JVs  Moines  ._ 

sio-iv  city 

Wichita 

Lincoln 

Davenport 

Topeka  

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 

Total  other  West.. 
St    Louis 

New  I  irleans 

Louisville 

Houston 

Galveston 

Richmond 

Atlanta 

Memphis 

Vl   hvtll.        ...    . 

Fort  Worth 

Savannah  

Norfolk 

Blrniliiidiam       

Knoxvule     

Chattanooga  

Jacksonville 

Mobile 

Augusta 

Little  Rock     

Charleston 

Oklahoma 

Macon     

Beaumont   

Wilmington,  N.C... 

Columbus,  Ga 

Austin .   . 

Vlcksburg 

Columbia. 

Guthrie 

Valdosta 


1009 


8,686,4.17.110 

554,930  925 

194,089,831 

113,831,667 

38,640,705 

22,677,278 

24,395,199 

15,238,924 

9,996,552 

8,168,189 

5,717,467 

5,520,454 

5,328.541 

7.424,432 

5,000,000 

5,812,962 

3,284,626 

3,090,756 

1,998.045 

2,294,698 

1,668,800 

1,734,574 

1,118,317 

1,021,311 


9,713.608.701 

629,238.396 

27,553.700 

14,302,443 

10,202,695 

7,773,459 

7,369,041 

6,601,533 

3,838,382 

3,954,429 

1,851,776 

2.223.318 


714,936,172 

1,095,319,510 

103,460,250 

75.251,989 

68,455,889 

48,674,459 

33,674,054 

25,349,200 

18,010,289 

11,201,506 

10,064,459 

7,458,862 

8,214,859 

5,439,494 

4,520.946 

3.879,683 

3,733,470 

2,592,752 

3,368,600 

2,500,000 

2.840,926 

2,041,514 

1,886,228 

2,001,492 

2,400,000 

1,992,980 

1,551,706 

1,514,912 

1,315,128 

1,558.485 

671,067 

108,385 


1908. 


1.551,053,085 
page  572. 
399,967,731 

195,948,597 

64.77il.413 

56,602,200 

42,197,120 

34,041,784 

22,331,046 

13.923,857 

9,515,000 

11,963,227 

5.051.711 

4.772,319 

6,417,693 

3,311,165 

3,800,000 

2.398.0S0 

1,442.372 


Total  Southern 

Total  all.. 

Outside  New  York 


$ 

6,225,113,608 

430,100,439 

163,155,534 

95,262,117 

32,559,706 

21.292,021 

19,382,643 

13,118,070 

8,756,293 

11,762,115 

4.545,644 

4,632,154 

4,649,318 

5,747,699 

4,301,388 

5,247.158 

2,913,681 

2,448,631 

1,824,905 

1,824,395 

1,668,300 

1,636,353 

1,010,732 

817,34 

7,058,523,094 

547,957.708 

23,450,800 

12. 126, 533 

9.713,776 

8,898,835 

6,569,798 

5,884,559 

3,020,965 

2.836,833 

1,675,782 

1,730,846 


623,866,435 

902,555,260 

91.079,950 

64,391.303 

55,026,406 

"   42,489,679 

29,832,064 

20,465,200 

17,544,870 

10,175,476 

8,456,166 

5,632,515 

7,216.783 

4,202,654 

3,488,420 

3,127,314 

2,559,881 

2,172,405 

2,615,403 

2,108,127 

1,399,959 

1,726,116 

1,624,404 

1,831,124 

2,186,300 

1,965,339 

1,470,972 

1,276,313 

1,018,8)0 

1,179,180 

488,023 

U.S.  2  13 


1.291,424.649 

323.404,462 

156,751.938 

64,949,443 

46,092,  12  ! 

36,750,910 

33,671,652 

19,726,515 

10,271,067 

17,611,279 

5,768,741 

4,492,879 

3,850,778 

4,667,640 

3,050,766 

3,080,423 

1 ,967 ,3 1 1 

1,487.872 


479.386.584 

263,613,973 
60,816,900 

47,018,315 

43,216,228 

20,829,000 

27,499,355 

24,482,579 

15,814,656 

15,473.204 

21 .500,000 

14,238,534 

10,459,614 

7,447,371 

6,185,537 

5, 110,508 

6,505,896 

5.316,947 

5,156,740 

5,771,526 

3,717,430 

6,850,000 

2,931,781 

2,612.400 

1,446,653 

1,311  ,533 

2,439,825 

77:'.  ooo 

2,042.099 

998,000 

449.629 

632.62S  ,242 

13,490,980,515 

4,804,543,105 


404,191,638 

243,968,991 

47,443,528 

46,627,949 

39,152,551 

27,967,500 

20,668,113 

13,422,616 

13.443,358 

11,330,531 

18,982,893 

12,050,318 

7.057.221 

6.506,441 

5,523,725 

4,816,795 

5.414,613 

5,040,027 

3,983,150 

3.044,492 

3,674,434 

4,283,133 

2,062,699 

2.122.018 

1,029,274 

1,003,577 

1,637,721 

855,990 

2,156,171 

86S.032 

102.934 


Inc.  or 
Dec. 


% 
+39.5 
+  29.0 
+  19.0 
+  19.5 
+  18.7 

+6.5 
+  25.9 
+  16.2 
+  14.2 
—30.6 
+  25.8 
+  19.2 
+  14.6 
+  25.7 
+  16.3 
+  10.8 
+  12.7 
+  26.2 

+  9.5 
+  25.8 

+  0.0 

+  6.0 
+  10.7 
+  25.0 


+  37.6 

+  14.7 
+  17.5 
+  17.9 
+  5.0 
—12.6 
+  12.7 
+  12.2 
+  27.1 
+  39.4 
+  10.5 
+  28.5 


Eight  Months. 


1000 


+  14.6 
+  21.4 
+  13.6 
+  16.9 
+  24.4 
+  14.5 
+  12.9 
+  23.9 
+  2.6 
+  10.1 
+  19.0 
+32.4 
+  13.8 
+  29.4 
+29.6 
+  24.0 
+  45.9 
+  19.3 
+  28.8 
+  18.6 
!  100.3 
+  18.3 
+  16.1 
+9.3 
+  9.8 
+  1.4 
+  5.5 
+  18.6 

+  20  .; 

+32.1 
+37.5 
—8.3 


+  20.1 


66,087 

4,394 

1.497 

03S 

200 

184 

216 

130 

84 

69 

49 

45 

42 

54 

40 

50 

28 

23 

16 

18 

15 

13 


557,530,795 

10.25S.04 1.07  I 

4.035,827,465 


+  19.1 


704,370 
447,098 
475,060 
044,177 
760,269 
752,593 
759,522 
786,269 
002.027 
286,107 
296,020 
644,051 
oos.si:; 

208.583 

ooi,  is;, 

.S70.301 
.632, 2  1! 
205,072 

,380,250 
.100. S47 

20S. loo 
1239,227 
,960,516 

566,61 S 


74,268,259,248 

5,512,396,450 

245,972,900 

122,846,658 

93,142,522 

57,837,832 

70,121,2  15 

55,723,610 

38,482,331 

30  734,746 

16,064,424 

17,137,000 


6,260,459,718 


9,050 

898 

556 

495 

388 

27  1 

198 

136 

93 

79 

64 

67 

40 

34 

31 

29 

22 

24 

22 

24 

15 

17 

17 

19 

14 

12 

11 

9 

12 

5 


103.156 
419,050 
316,714 
371,110 
300,393 
005,063 
973,000 
996,057 
702,810 
M4.  133 
174,461 
399,002 
660. 7S2 
145,413 
362,332 
505,763 
383,735 
501,006 
874,336 
6S7.71S 
023.33  i 
012,757 
890,626 
067,330 
63  1,33! 
109,877 
,765,870 
,872,582 
,598,674 
642,664 
946,174 


12,670,954,044 

3.044,171.678 

1,496, 556, 67  1 

560,617,483 

477,095,079 

309,068,226 

298,428.481 

200,564,464 

120,164,250 

88,665,168 

80.043,101 

49,703,307 

42,920,836 

45,744,311 

23,933,666 

35,245,211 

18,558.046 

11,937,537 

3,859,245,838" 

2,180,200,009 

544,569,167 

431,502.648 

420,168,715 

203,310,500 

229,496,545 

197,637.023 

167,002,354 

128,231,1  l  l 

204.030.3so 

115.951.S34 

88,970,113 

65,685,1  I  1 

51,492,218 

48,520,017 

58,8  15,720 

44,777,610 

54,070,076 

52,637,6  •' 

43,389.8  13 

53,396,681 
25,777,790 
21,181,723 

12.057,938 
11,340,792 

22.0D1.1!!,. 
9,788,609 

22,601.613 
9,821 ,546 
4.299,388 


1908. 


47,801,815,547 

3,820,814,118 

1,369,786,964 

sol, 219, 700 

207,561,903 

178.077.S42 

1X0,668,828 

114,728,918 

75,242,186 

69,494,108 

41,790,489 

41,485,527 

39,062,171 

46,689,982 

34,818,563 

22,045,769 

26,136,922 

20,174,243 

15,783,075 

17,032,523 

15,912,000 

13,591,855 

9,402,172 

7,397,973 


55,008,687,699 

4,683,609,183 
211,643,100 
111,581,688 
82,649,731 
59,508,187 
60,814,606 
18.967,005 
30,892,683 
24,899,791 
15,655,149 
14,781,688 


Inc.  or 
Dec. 


5,345,002,901 


7,648 

806 

494 

443 

346 

244 

165 

125 

84 

70 

51 

10 

32 

28 

27 

21 

F21 

19 

19 

814 

13 

13 

16 

16 

14 

10 

10 

8 

10 

4 


,936,278 
2S2.850 
337,417 
869,595 
508,151 
845,947 
,718,000 
,481,265 
116,867 
091,549 

77  1,16!', 

350,056 
509,702 
011.511 
312,078 
312,367 
664,406 
764,165 
71.8,161 
109,263 
814.286 
771,669 
,877,494 
,843,608 
,046,545 
677,775 
,764,345 
,563,615 
958,940 
,787,410 
895,068 


10,848,742,549 


2,495.932,147 


1,137, 

612, 

386, 

305, 

257, 

170, 

96. 

70, 

46, 

39, 

35. 

34, 

21 

26, 

i6; 

10, 


746.816 
921,016 
913,679 

234.753 
936,735 
616,758 
099,402 
109.4S1 
557,320 
645,424 
534,888 
158,58  1 
681,8:11 
941,421 
671,644 
545,345 


% 
+38.3 
+  150 

+  9.3 
+  17.1 
+  12.0 

+  3.7 
+  20.0 
+  14.0 
+  11.8 

—0.3 
+  18.0 
+  10.0 

+  7.7 
+  16.1 
+  17.7 

+  9".  5 
+  15.3 
+  3.8 
+  6.9 
—3.9 
—2.6 
—4.7 
+  15.8 


5.522,691,266 

105,625.781,792 

39,538.077,422 


3,269,315,097 

1,971,440,477 

496,012,631 

380,553,569 

30  1.784,222 

209,128,000 

189,413,246 

137.810,724 

154,492,424 

I  ns.381,904 

146,490,558 

104,01  1,896 

65,805,645 

59,249,355 

46,723,501 

44.S30.O9l 

47,601,001 

42,298,843 

46,423,949 

42,171,577 

40,605.870 

31,028,637 

20,26  1.974 

18,240,960 

8,996,916 

11,026,903 

16,096.575 

1 1,156,973 

18,968.49.-, 
7,553,044 
3.007.588 


4,785,624.148 
81,753.304,541 


+35.0    2,114,117,556 
121,906,270 
5,743,100 
2.700,877 
2    2,023. 911 
I     1,522,469 
1,500,000 
1,360,852 
788.232 
793,718 
383,237 
470,000 


+  22.0 


Week  ending  August  28. 


1909. 


1,896,230,545 

115,813,877 

41,754,713 

24.yis.727 

8,312,905 

5,263,503 

5,049,880 

2,703.7  10 

2,248,658 

11,548,283 

1,308,553 

1,060.967 

1,277.760 

.   II, 218. 975 

fcl, 100.000 

1,086,710 

705,986 

685. 357 

398,129 

50(1.000 

£302,000 

419,279 
209,000 


1908. 


1,370,200,026 

89.006,864 

36,708,890 

19,784,773 

6,828,642 

4,360,615 

3,860, 61*> 

12,336,747 

2,050,913 

1,350,159 

984,282 

867,159 

874,805 

1,125,675 

875,353 

1,369,197 

644,704 

542,822 

356,587 

450,146 

300,500 

321,296 

188,513 


1,545,389.280 
110 


+  16,8       341,486,545 


139,092,666 

247,607,099 

22,093.050 

14,589,920 

12,532,373 

10,413,547 

I     6,668,187 

6,001,600 

4,469,508 

2,372,759 

2.120.99S 

11,489,088 

1,495.7811 

1,115,732 

1,000,000 

856,923 

1922,334 

570.658 

600,000 

595,269 

1665.201 

135.2  18 

381,471 

405,941 

41S, 573 

363.856 

280,629 

287,188 

249,634 

309,129 

149,196 

25,564 


70,706,001 

44,322,345 

13,891,414 

,  13,496,395 

10,393,753 

6,989,552 

5,373,451 

3,136,761 

2,238,644 

2,412,432 

1,133,959 

1,130,207 

1,176,677 

91  8,400 

776,519 

497,614 

308,705 


33,951.488.994 


4-15.4 
+29.2 


+  16.5 


108,196,894 
57,140,381 
13,071,474 
9,992,313 
10,709,272 
5.026,000 
6,200,000 
5,286,351 
3,188,317 
3,601,010 
5,204,857 
3,506,779 
2,106,937 
1,674,727 
1,650, 530 
1,057,043 
1,367.10!! 
2,200,000 
1,084,290 
1,050,000 
810,51  I 
1,550,000 
700.000 
623.000 


540,818 
136, is; 


139.4so.3iis 
2,929,816.581 


1,033,586,036 


Inc.  or 
Dec. 


+  38.4 
+30.1 
+  13.7 
+26.0 
+21.7 
+20.7 
+30.8 
+  15.7 

+  9.7 
+  14.7 
+32.9 
+  22.3 
+  46.1 

+  8.3 
+25.7 
—20.7 

+  9.5 
+  26.3 
+  11  7 
+  11.1 

+0.5 
+  30.5 
+  10.9 


405,118 
605,700 

130,.  -,8.8 
728,010 
509,000 
2!)  1.687 
052,643 
634.055 
470,001 

260,027 
357,766 


124,511,495 


202 

19 

13 

9 

9 

6; 

5 

4; 
o 

i; 

■i: 


150.S.83 
700,450 
155,146 
733.220 
190,357 
055,172 
015,900 
553,856 
202,815 
760,366 
092,830 
383,113 
794.472 
760,000 
620,671 
553,799 

486.  100 

540,000 
541. '194 
300,000 
327,141 
327, 583 
371,810 
453,761 
349,597 
405,839 
220.11011 
246,079 
216,809 
77,391 
22.432 


283,914,701 

87,442,612 

34,865, 61S 

15,914,533 

10,577,548 

8,426,036 

7,433.889 

4,215.953 

2,103,076 

1,531,823 

1,177,892 

941,413 

761,841 

1,021,954 

605,000 

601,33  1 

102.  so:; 
280,726 


+36.8 
+  10.4 
+  24.7 
+  26.4 
+  17.1 

—3.0 
+  16.1 
+29.3 
+  24.3 

+  6.9 
+  46.6 
+31.4 


+  11.7 

+22.5 

+  12.2 

+  10.9 

+  28  8 

+  9.7 

+  10.1 

+  19.6 

—1.8 

+7.7 

+20.5 

+  36.2 

+  8.1 

+40.4 

+31.6 

+  38.1 

+  66.5 

+  17.4 

+  11.1 

+9.8 

+  121.8 

+33.0 

+  10.5 

+  9.2 

—7.8 

+4.1 

—30.9 

+  30.5 

+  1  4 

+  42.6 

+  92.9 

4-14.0 


+  20.3 

+  23.7 
+  27.1 
—12.7 
+  27.6 
+  23.3 
—6.0 
+  27.5 
+  49.2 
+  46.1 
+  10.5 
+  20.5 
+  48.4 
+  15.2 
+  51.8 
+  12.3 
+  23.5 
+  10.0 


90,951.169 

48,677,947 
10,339,230 

0    '07, 
10,563,:;;,  1 
6,040,500 

l,    '50,1100 

2,646,689 
2. 198,339 

2,221.211; 
3,860,883 
3,199,919 
1,47 

1,42  1,502 
1.27s, 10s 

082.060 
1.000, 850 
1,228.218 

769,683 

83  1,87  2 

866,57  1 

350,7.35 
362.609 


407.613 
125,529 


1907. 


1,290,274,391 

121,487,176 

44,718,173 

26,699,404 

6,879,567 

4,555,900 

4,274,704 

2.331,153 

2,055,441 

1,877,953 

1,167,368 

1,050,011 

1,039,448 

850,199 

1.032.870 


608,031 
6.80. 73.8 
518,964 
343,476 
408,300 


276,441 


1,513,129,708 

116,721,608 

5,998,400 

2.782,738 

1,871,751 

1,633,669 

1,628,060 

1,252,86! 

834,447 

469,239 

414,837 

377.886 


133,985,046 

214.782,240 

23,001,650 

16,990,093 

11.770,608 

9,361,693 

6,499,899 

'5,267,300 

3,753,643 

2,595,530 

2,064,926 

1,566,140 

1,627,486 

921,014 

640,538 

740,616 

811,658 

581,754 

740,000 

515,059 

588.408 

154.173 

425,940 

371,911 

386,535 

3  12.471 

441.538 

246,705 

215.795 


+  19.0 

+  17.4 

+  26.4 

+  8.5 

+  1.4 

—16.8 

+  45.9 

+  99.8 

+  27.6 

62.1 

+  34.8 

+  9.6 

+  42.8 

+  17.5 

+  29  1 

+7.5 

+  28.2 

+  79.1 

+  40.9 

+  25.8 

+  12.7 

+  99.6 

+  72.4 


+32.7 

+8.7 


115.398,* 
1,230       1.80        1-31.3 
860,671,779     +20.9 


97,485 

25,0.10 


307,828,111 

79.260,363 

30,509,766 

17,027,872 

10,522,889 

8,158,514 

6.779.570 

4,075,79S 

2.207,131 

1,893,642 

1,050,940 

1,145,807 

710,097 

845.248 

601,000 

513,060 

517,011 

474.347 


1906. 


,175,188,935 

146,859,743 

41,986,665 

24,701,196 

6,714,227 

5,152,526 

4,063,111 

2,431,935 

1,952,398 

1,185,945 

1,042,681 

1,171,771 

907,895 

972,115 

702.910 


557,847 
459,552 
493,212 
349,100 

23l",9l4 


2,417,125,679 

135.495,904 

5,533,300 

2,821,224 

1,808,437 

1,760,141 

1,339,662 

1,144,896 

600,479 

482,760 

347,240 

374,694 


151,708,737 

179,533,261 

23,398,200 

14,614,526 

10.508,284 

7,524,577 

6,242,160 

4,345,800 

3,360,953 

2,291,907 

1,813,971 

1,712,056 

1.247,617 

757,958 

645,901 

637,441 

492,615 

457,730 

492,576 

465,140 

524,321 

349,534 

321,958 

319,426 

278,030 

338,913 

378,221 

238,000 

216,679 


87,533,892 
52,942,194 
13,129,804 
11,460,0  II 
12,000,000 

6,039,000 

5,0  : 

3.316,403 

2.523.855! 

3,7 

3,600,824 

2,839,099 

2,159  241 

1  ,69  1,280 

1,54 

1,25 

1.1  17.179 

1,20 

924,100 
830,000 

7  10.323 

150,000 


84,143 


263,588,369 

79,879,327 

23,601,270 

l:;. 063,648 

8.132,587 

6,449,848 

6,189,945 

4,479,251 

2,100,000 

1,524,500 

1,052,844 

1,216,086 

867,576 

691,202 

600,000 

404,443 

438,402 

271,339 


71,982,941 

46,910,250 
15,406,712 
12,046,391 
10,096,622 

6.100,000 
1.592.854 
3,002,747 
2,374,160 
2.798,60  1 
4,241 

3,418,785 
1,797,123 
I    ,69,416 

g    , 

995.122 
16,184 
(.040 
811,23" 
722.159 
563, 

60  1 
360,000 


129,968,758 
f"05,878 


901.131.487 


120.647.119 
3,104.990.670 


'.'"'.801,735 


fc3^  Table  Clearings  by  Telegraph  and  Canadan  Clearings  on  page  572.         *  Not  Included  In  total  for  month  and  eight  months;  comparison  Incomplete 
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THE  FINANCIAL  SITUATION. 

Quieter  conditions  have  prevailed  on  the  Stock 
Exchange  this  week.  The  excitement  regarding  Mr. 
Harriman  has  in  great  measure  subsided.  Anxiety 
concerning  his  health  has  been  allayed  by  his  own 
statement  given  to  the  press  on  Monday.  Improve- 
ment in  prices  on  the  Exchange  occurred  even  before 
this  statement  was  made  publi  .  as  it  became  apparent 
that  the  stories  as  to  his  being  in  a  precarious  state 
and  that  an  operation  was  to  be  performed  on  him 
had  little  basis  of  fact  behind  them.  The  emphatic 
disclaimer  of  anything  of  the  kind  contained  in  an 
interview  with  Mr.  Jacob  H.  Schiff,  printed  Sunday 
morning,  was.  perhaps,  as  effective  in  relieving  appre- 
hensions as  any  single  event  or  occurrence.  Conse- 
quently, opening  prices  of  active  stocks  Monday 
morning  were  several  points  better  than  the  closing 
prices  of  the  previous  Saturday.  Mr.  Harriman's  own 
tent  helped  further  to  restore  confidence;  as 
it  was  accepted  without  reserve,  it  seemed  to  leave  little 
room  for  additional  unfavorable  conjecture.  Mr. 
Harriman  stated  that  surgical  examinations  showed 
that  he  had  no  serious  ailment  and  he  was  simply 
following  the  course  prescribed  by  his  physicians — that 
now  what  he  mainly  needed  was  rest. 

It  is  a  remarkable  fact  that  as  far  as  prices  are  con- 
cerned the  net  result  of  the  tremendous  hubbub  and 
excitement  during  August  on  the  stock  around  which 
the  storm  chiefly  centered  was  nil.  Union  Pacific 
common  was,  of  course,  the  pivotal  stock.  This 
opened  Aug.  1  at  201  and  it  closed  Aug.  31  at  precisely 
the  same  figure.  In  the  interval,  however,  it  had  been 
up  to  219  Aug.  16  (the  highest  figure  on  record)  on 
the  stories  of  a  segregation  of  Union  Pacific  assets, 
&c,  and  down  to  194^  Aug.  28  on  a  denial  of  these 
Stories  and  on  fears  regarding  Mr.  Harriman's  health. 
Since  Monday  the  market  has  been  gradually  gaining 
strength  in  a  quiet  kind  of  way  on  the  belief  that 
underlying  conditions  are  thoroughly  sound,  and  Union 
Pacific  common  yesterday  closed  at  202^.  The 
country's  trade  and  business  is  certainly  steadily 
developing  strength  and  activity.  The  course  of 
United  States  Steel  shares  may  be  accepted  as  a  sort 
of  industrial  barometer.  In  the  great  break  in  prices 
during  August  these  displayed  remarkable  strength, 
the  fluctuations  in  Steel  common  being  compassed  in 
a  range  from  78^  (Aug.  12)  to  73M  (Aug.  20).  Yes- 
terday these  shares  got  to  803^ — a  new  high  record. 


Two  recent  incidents  are  interesting  and  suggestive 
in  several  respects.  One  of  them  is  the  change 
upon  which  the  Ounard  Line  has  at  last  settled,  that 
of  using  Fishguard,  on  the  Welsh  coast,  as  a  port  of 
call.  This  makes  the  ocean  run  about  1 13  miles  less  than 
to  Southampton,  55  miles  less  than  to  Plymouth  and 
113   miles  less  than  to  Li-  passengers  by  the 

Mauritania,  leaving  New  York  at  noon  of  Wednes- 
day, are  expected  to  land  early  on  Monday  afternoon, 
and  to  reach  London  at  8  of  that  evening  and  Paris 
at  5  on  the  next  morning,  thus  taking  a  trifle  more 
than  5  days  from  New  York  to  London  and  about  5% 
days  to  Paris.  The  first  trip  of  the  vessel  under  this 
arrangement  has  been  made  and  realized  this  expecta- 
tion almost  to  the  exac'.  moment,  delivering  passen- 
gers at  Fishguard  at  1:05  and  at  London  at  7:55 
p .  m . 


Now  and  then  somebody  moralizes,  not  without 
some  reason,  upon  the  increasing  habit  of  hurry  in  the 
Anglo-Saxon;  all  the  same,  the  fast  ship  is  the  ship 
which  has  the  largest  attractiveness,  and  this  some- 
what further  cutting  of  the  time  is  another  step 
towards  turning  the  Atlantic  passage  into  a  mere 
ferry.  The  results  of  this  process  have  commercial, 
industrial  and  social  consequences  involved  which  the 
reader  can  follow  out  in  his  own  imagination. 

Probably  few  newspaper  readers  even  noticed  the 
other  of  the  two  incidents,  namely:  a  contract  made 
here  for  a  modern  telephone  system  in  ancient  Pekin. 
China  is  awakening,  in  a  degree  little  thought  of  in 
the  West,  and  some  two  years  ago  a  commission  of 
three  Chinese  officials  went  leisurely  over  Europe  and 
the  United  States,  making  a  sttidy  of  the  telephone. 
It  was  agreed  that  this  city  has  the  best  system,  as  it 
certainly  has  the  largest,  in  the  world,  and  the  contract 
was  awarded  to  the  company  which  makes  the  New 
York  equipment.  According  to  the  representative  of 
that  company,  the  supposedly  400  million  people  in 
China  have  now  about  2,000  telephones,  all  of  the  old 
hand-ringing  kind,  and  used  mainly  by  foreign  resi- 
dents for  merely  social  convenience,  each  small  ex- 
change connecting  with  only  some  100  instruments  and 
no  two  exchanges  having  trunk  connections. 

Pekin  will  at  first  have  two  switchboards,  to  cost 
about  $150,000,  with  a  capacity  for  10,000  telephones, 
and  the  equipment  is  to  be  delivered  at  the  Chinese 
port  by  the  3d  of  February  next.  Tt  has  been  esti- 
mated that,  at  the  present  rate  of  telephone  growth, 
there  will  be  one  telephone  to  each  twenty  persons  in 
this  country  in  1929;  it  is  also  estimated  that  if  China 
should  develop  only  a  1%  increase  (low  as  compared 
with  that  in  this  country)  she  will  have  400,000  tele- 
phones in  1930,  at  an  outlay  of  a  million  dollars. 

These  are  conjectures,  but  it  may  be  said  for  them 
that  the  imagination  justly  1ms  a  pretty  free  scope 
when  it  comes  to  think  of  the  possibilities  of  expansion 
for  American  capital  and  enterprise  in  China,  in  bank- 
ing, railways  and  otherwise.  This  recalls  the  forecast 
of  John  Hay,  which  led  him  (besides  his  ideas  of 
justice)  to  advocate  so  strongly  the  open  door  in  the 
Orient.  The  world  is  growing  small,  by  the  rule  of 
commercial  and  personal  intercourse;  it  will  continue 
to  bring  nations  together,  to  their  common  advantage, 
either  by  the  help  of  or  in  spite  of  the  statutes  which 
aim  to  further  or  to  limit  and  make  one-sided  the 
commercial  intercourse  of  nations.  Indeed,  there  is 
some  consolation  in  reflecting — -and  as  to  this  we  may 
feel  certain — that  however  we  try  to  narrow  and  re- 
strict ourselves  by  statutes  professing  to  re-distribute 
things  according  to  square  deals  as  somebody  con- 
ceives them,  the  great  processes  of  advancing  civili- 
zation are  stronger  than  anybod^v's  wisdom  and  will 
have  their  own  way  in  the  end. 


In  reply  to  comments  by  the  "Chronicle"  upon 
Senator  Burton's  desire  to  see  minimum  rates  estab- 
lished on  inter-State  business,  and  set  at  a  figure  which 
would  yield  a  reasonable  profit  to  the  carriers  either 
by  land  or  water,  the  "Iron  Trade  Review"  of  Cleve- 
land— a  very  progressive  publication — expresses  the 
belief  "that  the  railroad  companies  will  make  a  serious 
error  if  they  base  their  opposition  to  it  on  the  ground 
that  they  ought  to  be  allowed  to  ruin  competitors  if 
they  can  do  so."     But  this  is  hardly  a  sound  state- 
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ment  of  the  issue,  for  if  transporting  by  water  cannot 
exist  in  open  competition  with  railroads,  it  is  not  the 
hit  tor  which  "ruins  competitors";  it  is  the  fact  that  the 
competitors  are  fatally  handicapped  by  their  inferior 
abilities  for  service.  The  case  and  the  cry  of  "ruin" 
are  both  old.  Every  improvement  puts  out  the  in- 
ferior device,  to  the  advantage  of  the  whole  people  in 
tho  long  run.  To  insist,  as  Senator  Burton  does,  that 
the  people  must  pay  rates  above  those  which  would 
\  ield  a  living  profit  to  the  better  equipment  for  car- 
rying, in  order  that  the  poorer  equipment  may  con- 
tinue work  for  which  it  is  not  well  fitted,  is  to  adopt 
the  rule  of  labor  unions,  which  handicap  the  better 
workmen  so  that  the  poorer  ones  may  not  be  left 
behind. 

It  is  useless  to  argue  such  a  proposition  as  this;  if 
tho  unwisdom  of  taxing  the  community  to  main; 
those  who  are  unable  to  maintain  themselves  under 
competition  is  not  plain  of  itself,  no  argument  can 
make  it  so.  But  when  the  "Review"  says  that 
"there  is  a  tremendous  sentiment  in  this  country  in 
favor  of  the  reasonable  regulation  of  public  and  semi- 
public  corporations."  it  makes  an  unsupported  asser- 
tion which  could  be  broadly  disputed  with  an  equal 
authority.  Of  course  it  all  depends  upon  what  is 
meant  by  "reasonable  regulation."  The  fact  that 
many  persons  applaud  the  anti-corporation  movement, 
fomented  by  politicians  who  seek  mere  popularity, 
proves  nothing.  The  sound  public  opinion  and  sober 
second  thought  of  the  country  cannot  be  ascertained 
until  the  issue  is  squarely  raised  (as  it  has  not  been 
yet)  by  having  a  conservative  candidate,  on  a  really 
conservative  platform,  brought  before  the  electorate. 
The  greatest  need  of  the  country  has  long  been  for  a 
real  conservative  policy  and  a  genuine  Opposition, 
offering  distinct  ideas  of  its  own  and  not  merely  trying 
to  make  itself  appear  the  lesser  of  two  political  evils. 


Cotton  condition  in  the  United  States  on  Aug.  25th, 
as  reported  by  the  Department  of  Agriculture  at  noon 
on  Thursday,  shows  an  important  deterioration  since 
the  last  previous  report.  This  statement  of  condition 
for  Aug.  25th  made  the  decline  for  the  country  as 
a  whole  since  July  25  8.2  points,  the  average  for 
the  belt  being  given  at  63.7,  against  71.9  a  month 
earlier,  76.1  on  Aug.  25  1908,  72.7  on  the  same  date  in 
1907,  77.3  in  1906  and  a  ten-year  mean  of  73.6.  Fur- 
thermore, the  condition  as  now  stated  is  the  lowest 
reported  for  Aug.  25  in  any  year  since  the  Department 
has  issued  regular  monthly  reports,  the  lowest  hereto- 
fore for  the  date  mentioned  having  been  in  1902,  when 
it  was  64.  In  the  decline  during  the  month,  moreover, 
all  the  States  share,  except  Virginia  and  North  Caro- 
lina, where  slight  improvement  is  shown.  Impairment 
of  condition,  according  to  the  Department,  has  been 
greatest  in  Oklahoma,  Arkansas  and  Texas,  where 
drops  of  23  points,  16  points  and  11  points,  respectively, 
have  occurred  during  the  month.  The  Government 
does  not,  of  course,  refer  to  the  causes  responsible  for 
this  important  further  reduction  in  the  promise  of 
cotton,  its  function  of  recent  years  having  been  to 
give  the  condition  percentages  without  comment  of 
any  kind.  But  recently  issued  private  reports  go 
fully  into  the  influences  to  which  the  decline  is  ascrib- 
able.  The  deterioration  in  the  three  States  mentioned 
above,  and  in  Louisiana  as  well,  is  claimed  to  have 
resulted  mainly  from  drought,  accompanied  by  high 


temperature,  which  caused  premature  opening  of 
bolls  and  prevented  development  of  the  stalk.  De- 
structive winds,  it  is  also  stated,  were  prevalent  in 
almost  every  State. 

The  immediate  effect  of  the  report  was  to  give 
strength  to  small  crop  ideas,  but  there  was  no  import- 
ant upward  movement  in  prices,  as  the  Department's 
result  was  about  in  line  with  general  expectations. 
We  are  inclined  to  believe  that  the  situation  of  cotton  is 
rather  more  favorable  than  officially  stated,  it  being 
a  well-known  fact  that  there  is  a  seeming  unconquerable 
tendency  to  exaggerate  adverse  developments.  It  will 
probably  be  recalled  by  many  that  in  1902  (the 
1902-03  crop),  when  the  condition  at  this  time  was 
reported  as  practically  the  same  as  in  the  current 
year,  the  yield  was  in  no  sense  a  poor  one.  In  fact  it 
turned  out  to  be  10,758,326  bales,  or  192  lbs.  lint  per 
acre.  That  same  product  per  acre  applied  to  this 
years'  area  would  give  a  crop  of  12^  million  bales  of 
this  year's  average  gross  weight.  We  do  not  offer 
this  as  a  crop  estimate;  on  the  contrary,  it  is  merely 
stated  to  show  that  in  a  season  very  similar  to  the 
current  one,  as  regards  condition  on  Aug.  25,  the  final 
yield  was  much  in  excess  of  what  the  official  condition 
percentage  would  appear  to  have  indicated.  It  is, 
moreover,  to  be  noted  that  the  1902-03  crop  was 
much  larger  per  acre  than  the  following  one  (1903-04), 
of  which  the  condition  on  Aug.  25  was  reported  above 
the  average.  But  when  all  is  said  and  done,  and 
admitting  that  the  outlook  now  is  below  the  average, 
the  weather  during  the  fall  is  the  important  factor 
determining  the  yield.  An  early  frost  would,  of  course, 
be  especially  effective  this  year  as  the  crop  as  a 
whole  is  a  late  one,  but  with  frost  deferred  there  is 
likely  to  be  occasion  for  materially  modifying  some 
of  the  pessimistic  crop  ideas  that  are  now  current. 
At  any  rate,  and  fortunately  so,  the  surplus  supply 
(visible  and  invisible)  of  cotton  in  the  world  is  com- 
paratively large,  and  this  should  in  any  event  assure 
adequate  supplies  to  meet  consumptive  requirements. 


Bank  clearings  returns  continue  of  the  same  gener- 
ally satisfactory  character  as  during  recent  previous 
months.  They  of  course  indicate  an  industrial  and 
commercial  status  distinctly  more  favorable  than  a 
year  ago,  and  encourage  expectations  that  a  return 
to  a  normal  situation  will  not  long  be  deferred.  Our 
August  compilation  of  clearings,  which  will  be  found  in 
detail  on  the  first  page  of  this  issue,  shows  that  all  but 
9  of  the  127  cities  furnishing  returns  record  gains  over 
the  previous  year  and  in  many  cases  tho  gains  are 
noticeably  heavy.  For  the  whole  country  the  increase 
in  August,  as  contrasted  with  last  year,  is  31.5%;  for 
the  eight  months  it  is  29.2%.  Compared  with  1907 
there  are  gains  of  16.7%  and  4%,  respectively. 
Outside  of  New  York  the  improvement  for  the  month  is 
19.1%  and  for  the  eight  months  16.5%  compared 
with  last  year,  while  contrasted  with  1907  the  increase 
for  August  is  3%  and  for  the  period  since  Jan.  1  0.1%. 
At  New  York  alone,  and  partly  as  a  result  of  the 
greater  activity  in  stock  dealings,  this  year's  figures  for 
the  month  exceeded  last  year  by  39.5'  ,  ,  and  1907  by 
26.1%,  with  the  eight  months'  gains  38.3%  and  6.4% 
respectively.  In  the  returns  for  individual  cities  or 
by  groups,  as  we  have  segregated  them,  there  are 
no  features  differing  so  essentially  from  previous 
compilations  as  to  call  for  special  comment.     Suffice  it 
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to  say,  therefore,  that  each  group  makes  a  better 
exhibit  this  year  for  both  the  month  and  eight  months 
than  in  either  1908  or  1907. 

At  the  New  York  Stock  Exchange,  dealings  for  the 
month  were  not  only  very  much  larger  than  in  July, 
but  well  in  excess  of  Aug.  1908.  In  fact,  in  no  recent 
year  except  1906  has  the  August  total  been  as  heavy 
as  this  year.  Transactions  reached  24,637,783  shares, 
against  12,806,965  shares  in  July  and  18,881,265  shares 
for  the  month  a  year  ago.  For  the  eight  months  of 
1909  the  aggregate  dealings  were  136,581,120  shares, 
against  117,388,266  shares  for  the  like  period  of  1908 
and  144,567,506  shares  in  1907.  It  is  in  bonds,  how- 
ever, that  operations  have  been  conspicuously  active 
this  year.  Almost  every  month  of  the  year  has  seen 
the  dealings  surpass  all  former  records  and  the  August 
total  of  sales  is  no  exception  to  that  rule,  as  they 
reached  a  par  value  of  $114,322,000,  which  compares 
with  $82,272,300  in  the  month  of  1908— the  previous 
August  record.  Boston  Stock  Exchange  transactions, 
too,  have  been  heavier  this  year,  having  been  1,429,921 
shares  for  the  month,  against  1,416,735  shares  a  year 
ago,  with  the  eight  months'  total  for  1909  at  9,232,408 
shares,  contrasting  with  7,813,362  shares  in  1908. 

The  clearings  exhibit  for  the  Dominion  of  Canada  is 
also  very  satisfactory.  Only  a  limited  number  of  cities 
make  returns — thirteen  in  all — but  in  the  aggregate 
,  hey  show  a  gain  of  22.7%  for  the  month,  as  compared 
with  1908,  while  for  the  eight  months  the  increase  is 
25.1%.  Contrasted  with  1907  the  gains  are  9.1%  and 
11.3%  respectively. 


Application  at  Harrisburg  this  week  for  a  charter 
for  the  Philadelphia  &  Suburban  Elevated  RR.  was 
something  of  a  surprise.  The  projectors,  who  do  not 
disclose  the  financial  interests  back  of  the  enterprise, 
seek  to  obtain  the  right  to  build  a  system  of  elevated 
roads  in  Philadelphia,  operating  north  and  south  on 
12th  and  13th  streets,  with  branches  to  Fairmount 
Park,  to  Frankford,  and  to  points  which  will  connect 
with  the  Baltimore  &  Ohio  RR.  and  the  Philadelphia 
&  Western.  The  Baltimore  &  Ohio's  depot  is  not 
sufficiently  near  the  center  of  the  city  to  enable  the 
railroad  to  build  up  a  suburban  traffic  and  the  pro- 
moters of  the  new  elevated  road  claim  that  their  plan 
would  assist  the  Baltimore  &  Ohio  to  develop  a  new 
suburban  territory. 

Before  the  new  project  can  go  very  far  after  it 
obtains  a  charter,  it  will  have  to  knock  at  the  door 
of  the  City  Councils  of  Philadelphia  for  the  purpose 
of  obtaining  a  franchise.  In  the  agreement  between 
the  city  of  Philadelphia  and  the  Philadelphia  Rapid 
Transit  Co.  it  is  provided  that  the  Rapid  Transit  Co. 
shall  have  the  first  privilege  regarding  the  construction 
of  new  passenger  railways  within  the  city.  If  a  fran- 
chise goes  to  the  new  company  it  will  be  because  the 
Rapid  Transit  Co.  does  not  wish  to  undertake  the 
construction  of  the  projected  lines  itself. 


It  was  reported  last  week  that,  chiefly  because  of 
the  low  cash  balance,  the  Secretary  of  the  Treasury 
might,  ere  long,  be  compelled  to  resort  to  temporary 
financing.  Owing  to  the  neglect  of  Congress  to  pro- 
vide for  an  adjustment  of  the  circulation  tax  on  the 
290  millions  Panama  3s  that  are  authorized  in  the 
Tariff  Act,  so  as  to  protect  the  equities  of  lower-rate 
bonds,  the  Secretary  has  declined  to  issue  any  of  the 


former  until  Congress  has  had  an  opportunity,  in 
December,  to  act.  Therefore,  should  it  be  necessary 
to  sell  securities  for  the  relief  of  the  Treasury,  the  3% 
one-year  certificates  of  indebtedness  that  were  au- 
thorized through  the  re-enactment  at  the  recent  session 
of  Congress  of  the  Spanish  War  revenue  law  of  1898 
would  have  to  be  selected.  It  was  suggested  that  in- 
asmuch as  the  certificates  could  be  issued  for  portions 
of  instead  of  entire  years,  and  in  amounts  not  ex- 
ceeding 200  millions,  the  Secretary  might  elect  to 
emit  them  so  that  they  could  mature  at  a  period 
when  money  was  usually  cheapest,  thus  facilitating 
their  liquidation.  The  certificates,  if  issued,  will  not 
be  available  as  pledges  for  circulation,  for  it  is  scarcely 
probable  that  the  Department  would  adopt  the  ques- 
tionable device  of  a  forced  construction  of  their  char- 
acter— as  was  done  in  the  1907  panic,  when  they  were 
treated  as  registered  bonds  and  hence  became  available 
as  circulation  pledges,  because  of  their  registration  by 
the  Treasurer  of  the  United  States  in  trust  for  banks 
purchasing  them  as  bases  for  bank-note  issues.  There- 
fore the  proceeds  of  the  certificates  would  be  employ- 
able wholly  for  the  direct  relief  of  the  Treasury,  as  was 
contemplated  by  the  original  authority  conferred  by 
the  Spanish  War  revenue  Act. 


Owing  to  the  rigorous  censorship  of  news  from  the 
Spanish  seat  of  war  in  Melilla  no  details  had  been 
received  until  this  week  of  the  movements  of  the 
Spanish  army  since  the  week  of  Aug.  21.  Then 
General  Marina  was  on  the  eve  of  a  demonstration  in 
force  against  the  Moors,  proceeding  towards  Guruga 
Mountain  and  Nador.  A  Melilla  dispatch  of  Sept.  1 
announces,  according  to  official  reports,  that  the 
Riffs,  who  are  opposing  the  advance  of  the  Spanish 
arnvy,  recently  directed  a  heavy  artillery  and  mus- 
ketry fire  against  the  garrison  at  Sidimuisa.  They 
were,  however,  silenced  by  the  Spanish  batteries. 
The  Riffs  attacked  the  town  of  Sahadra  because  the 
inhabitants  asked  for  Spanish  protection;  the  attack 
was  successfully  resisted  by  a  Spanish  column  sent  out 
from  El  Arber. 

A  Madrid  dispatch  of  the  above  date  reports  in 
official  form  from  Melilla  that  during  the  fighting 
incident  to  the  capture  of  loco  de  Larba  by  the  Span- 
iards, the  Moors  lost  heavily.  The  artillery  was 
captured  and  the  enemy's  forage  stores  demolished; 
a  number  of  houses  in  the  village,  including  those  of 
two  important  chiefs,  were  destroyed. 

The  above  news  encourages  the  expectation  that  the 
Spanish  campaign  against  the  Moors  will  hereafter  be 
more  successful;  the  Spanish  commander  seems  to 
have  occupied  important  strategic  positions,  he  is 
apparently  conducting  his  operations  with  a  superior 
force  and  upon  a  well-chosen  field. 


There  was  a  transfer  yesterday  through  the  New  York 
Sub-Treasury  of  $1,500,000  gold  to  San  Francisco, 
whence  it  will  be  shipped  to  Japan,  for  whose  account 
the  transaction  was  effected.  It  is  expected  that  on 
the  15th  inst.  another  transfer  of  a  like  sum  will  be 
made,  and  for  the  same  account. 


It    is    reported    from    Washington   that   the   silver 
dollar  is  gradually  disappearing  from  circulation,  but 
it  is  still  regarded  with  favor  in  the  West,  Southwest 
and  in  parts  of  the  South.     To-day  there  are  about  70 
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million  in  circulation,  which  is  the  smallest  number  in 
recent  years.  The  general  unpopularity  of  the  silver 
dollar  is  largely  due  to  the  fact,  as  stated  at  the 
Treasury,  that  the  Government  for  the  past  two 
years  has  declined  to  pay  the  express  charges  on 
shipments  of  the  coins  to  the  Treasury  for  exchange. 
The  Department  would  pay  such  express  charges  on 
the  coin  shipped  to  banks  on  requisition  but  not 
on  coin  returned  to  the  Treasury.  There  were  more 
than  80  millions  in  circulation  when  Congress  refused 
to  make  appropriations  for  meeting  express  charges  for 
transportation  to  the  Department.  Immediately  the 
movement  of  silver  dollars  decreased  75%  and  on 
account  of  the  size  and  weight  they  have  been  generally 
discarded  in  mercantile  centers  except  in  localities 
above  noted. 


National  banks  are  now  being  organized  at  the  rate 
of  one  per  day.  The  average  was  exceeded  in  August, 
in  which  month  there  was  an  organization  of  thirty-two 
with  an  aggregate  capital  of  $2,203,100.  The  total 
number  of  such  banks  now  in  existence  is  6,998,  with 
an  authorized  capital  of  $956,017,775  and  circulation 
outstanding  secured  by  bonds  of  $672,263,695  and 
$26,581,779  covered  by  lawful  money. 


It  is  reported  in  London  that  negotiations  are  in 
progress  between  the  Costa  Rican  Government  and 
a  leading  American  financial  house  with  the  object 
of  liquidating  the  country's  external  debt,  interest 
upon  which  has  been  in  default  since  1901.  The 
negotiations,  however,  thus  far  are  only  tentative, 
though  it  is  believed  that  eventually  a  definite  settle- 
ment will  be  concluded,  especially  as  the  United  States 
Government  is  seeking  to  improve  the  material  condi- 
tions and  financial  morals  of  the  Central  American  com- 
munities. The  Costa  Rican  debt  is  comparatively  small; 
it  consists  of  £2,000,000  consolidated  external  debt 
of  1885,  and  £950,000  defaulted  5%  coupons  of  1901 
to  1908,  making  a  total  indebtedness  of  £2,950,000. 
The  history  of  Costa  Rica's  debt,  like  that  of  the 
other  Central  American  States,  dates  back  to  1827  on 
the  breaking  up  of  the  Central  American  Federation, 
and  the  consolidated  external  bonds  of  1885  represent 
the  American  scheme  consummated  in  that  year  upon 
which  the  Government  defaulted  in  1895;  two  years 
later  another  arrangement  was  concluded  and  it  was 
adhered  to  until  1901. 


One  of  the  largest  of  the  local  dealers  in  foreign 
exchange  has  called  a  meeting  of  others  who  are 
engaged  in  that  branch  of  the  business  with  the  object 
of  seeking  to  establish  some  uniformity  in  methods 
of  conducting  transactions  so  as  especially  to  safeguard 
settlements  between  delivery  and  payment  of  the  bill. 
This  seems  to  be  a  matter  for  mutual  agreement  which 
does  not  particularly  concern  the  public,  except  in  so 
far  as  the  failure  of  a  buyer  to  meet  his  obligations 
might  cause  some  derangement  to  legitimate  trading. 

A  Berlin  cable  announces  that  the  deficit  of  the 
German  Imperial  Government  for  1908  amounts  to 
$30,500,000.  This  news  was  reflected  in  a  rise  in  open 
market  discounts  at  Berlin  and  Frankfort  to  2%@ 
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The  Pennsylvania  Railroad  return  for  the  month  of 
July    issued   the  present   week   is   like   that   for   the 


months  immediately  preceding.  That  is,  it  shows 
very  striking  gains  as  compared  with  a  year  ago;  but 
noteworthy  and  satisfactory  though  these  gains  are, 
they  fall  below  the  amount  of  last  year's  losses. 
On  the  lines  directly  operated  east  of  Pittsburgh  and 
Erie  there  is  the  present  year  an  increase  of  $1,633,700 
in  gross  and  of  $467,000  in  net.  Last  year  in  July 
the  Eastern  lines  showed  no  less  than  $3,318,000 
loss  in  gross  and  $817,300  loss  in  net.  On  the  lines 
directly  operated  west  of  Pittsburgh  the  July  result 
the  present  year  is  a  gain  of  $1,055,200  in  gross  and 
of  $328,300  in  net.  Last  year  there  was  $1,714,100 
loss  in  gross  and  $311,500  loss  in  net.  In  brief, 
while  the  combined  Eastern  and  Western  lines  for 
July  1909  have  $2,688,900  gain  in  gross,  this  com- 
pares with  $5,032,100  loss  in  July  1908;  and  while 
the  present  gain  in  net  for  the  combined  lines  is 
$795,300,  last  year's  loss  in  net  was  $1,128,800. 
In  the  following  we  furnish  a  six-year  comparison  of 
the  earnings  of  the  Eastern  lines,  being  the  only 
portion  of  the  system  for  which  we  have  the  data 
for  such  a  comparison. 


Lines  East  of 
Pittsburgh. 


July. 
Gross  earnings. 
Operating  exp. 

Net  earnings 

Jan.X  to  July'.i\ 
Gross  earnings. 
Operating  exp. 

Net  earnings 


1909. 


12,915,765 

8,848,957 
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83,058,714 
60,002,860 


22,455,854 


1908. 


11,282,065 
7,682,257 


3,599,808 


75,305,214 
55,440,660 


19,864,554 


1907. 


14,600,065 
10,182,957 


4,417,108 


93,741,714 
69,352,360 


24,389,354 


1906. 


12,406,865 

8,271,257 


4,135,608 


82,233,714 
58.560,960 


23,672,754 


1905. 


10,783,865 
7,408,457 


3,375,408 


2,758,714 
53,719,960 


19,038,754 


1904. 


9,481,103 
6,041,966 


3,439,137 


66,176,779 
47,918,985 


18,257,794 


The  notable  feature  of  last  week's  bank  statement 
was  the  apparent  transfer  by  the  banks  of  loans  to  the 
trust  companies.  Average  cash  decreased  3  millions; 
the  actual  reduction  was  1%  millions.  The  average 
contraction  in  deposits  was  $2,547,700;  according  to 
the  actual  statement  it  was  $649,400.  Average 
reserve  decreased  $2,369,575;  the  actual  loss  was 
$1,608,750,  to  $17,952,775,  and,  computed  upon  the 
basis  of  deposits  less  those  of  $1,631,900  public  funds, 
the  surplus  was  $18,360,750. 


The  market  for  money  was  again  firm  this  week; 
though  disbursements  by  banks  and  trust  companies  of 
September  interest  and  dividends  tended  toward  ease. 
The  recovery  in  the  stock  'market  resulting  from 
more  favorable  statements  regarding  the  health  of 
Mr.  Harriman  contributed  later  to  a  firmer  tone. 
Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%%  and  at  2%%,  averaging  about  2}4%; 
all  lending  institutions  quoted  2J4%  as  the  minimum. 
The  supply  of  money  in  the  market  came  chiefly  from 
abroad  through  foreign  loan  bills,  which  were  liberally 
offered;  at  the  same  time  there  were  free  offerings 
of  money  by  large  domestic  institutions  for  long 
periods  of  maturity.  On  most  of  these  domestic  loans 
industrial  stocks  were  accepted,  antl  to  this  fact  was 
due  a  lighter  inquiry  for  loans  on  mixed  collateral. 
Quotations  for  contracts  on  good  mixed  Stock  Ex- 
change security  were,  however,  only  fractionally  lower 
than  thoseson  industrial  and  the  bulk  of  the  business, 
especially  on  long  term,  was  effected  in  the  former 
class.  Rates  for  sixty  days  were  2%@3%,for  ninety 
days  3^@33^%,  for  four  months  3%@3%%  and  for 
five  to  six  months  3M(rM%.  The  commercial  paper 
market  shows   increased   activity,   largely   the   result 
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of  business  revival.  Merchants  are  drawing  more 
paper  than  they  have  done  in  recent  months  and  local 
banks  are  discounting  freely  for  their  customers.  As 
was  noted  last  week,  re-discounting  for  Southern  banks 
by  their  Eastern  correspondents  is  liberal.  These 
direct  loaning  and  re-discounting  operations  have 
contributed  to  establish  firmer  rates,  which  appeal  to 
interior  banks,  and  thus  the  field  of  business  in  this 
line  is  broadened.  The  local  banks  and  those  in  the 
New  England  States  are  among  the  largest  buyers  of 
paper,  as  also  are  some  of  the  Western  institutions, 
though  not  in  such  volume,  because  of  opportunities 
that  are  offered  for  the  employment  of  their  funds  in 
the  agricultural  sections.  Rates  for  sixty  to  ninety 
day  endorsed  bills  receivable  are  3^@4%,  for  choice 
four  to  six  months'  single  names  4@4^%  and  for 
good  43^%  and  above. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}4%.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  on  London  \%<g. 
l/^%-  The  open  market  rate  at  Paris  is  134@l//8% 
and  at  Berlin  and  Frankfort  it  is  2%@2K%  ■  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of  Eng- 
land lost  £80,236  bullion  during  the  week  and  held 
£40, 196,553  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  loss  was  due  wholly  to 
shipments  to  the  interior  of  Great  Britain.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports  and  exports,  nil,  and  ship- 
ments of  £80,236  net  to  the  interior  of  Great  Britain. 


There  was  a  decided  fall  in  all  classes  of  foreign  ex- 
change this  week.  The  decline  seemed  to  be  fore- 
shadowed by  the  satisfactory  results  of  the  semi- 
monthly settlement  on  the  London  Stock  Exchange 
la-t  week,  when  a  large  American  account  was  dis- 
closed. This  appeared  to  encourage  European  pur- 
chases of  American  stocks,  which  purchases  Ave  re 
further  stimulated  by  the  improved  tone  for  specu- 
lation in  our  security  market.  In  anticipation  of  a 
speedy  decline  in  rates,  speculative  selling  of  exchange 
grew  active  and  liberal;  the  elimination  of  the  previous 
short  interest  left  the  market  without  artificial  sup- 
port, and  in  the  absence  of  demand  for  remittance  the 
fall  was  more  or  less  precipitate.  Canadian  bills  and 
those  against  commodities  were  in  evidence;  drafts 
againsi  the  negotiation  of  sterling  loans  were  plentiful 
and  ordinary  loan  bills  incident  to  the  season's  export 
movement  of  the  cereal  and  cotton  crops  were  confi- 
dently offered  on  the  market.  Long  sterling,  which 
had  been  previously  bought  for  temporary  investment, 
was  realized  upon,  causing  a  material  decline;  cables 
that  were  last  week  in  urgent  request  for  remittance 
were  no  longer  needed  for  prompt  use  and  their  fall 
was  directly  reflected  in  short.  After  Hie  sharp  de- 
cline the  market  became  steadier;  there  was  some  re- 
buying  to  take  profits  in  speculative  ventures  and  the 
demand  for  remittance  improved.  The  rally  was 
sluggish,  however,  for  there  were  some  apprehensions 
of  a  renewal  of  bearish  operations  by  powerful  inter- 
ests whose  objects  could  scarcely  have  been  at- 
tained by  the  comparatively  small  decline  thus 
far  in  the  market.  On  Thursday  the  unfavorable 
Government  report  on  cotton  turned  the  exchange 
market  upward  and  it  was  steady  thereafter,  closing 
easy. 


Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  15  points  lower  at  4  8525@ 
4  8530,  5  points  for  short  at  4  8675 @ 4  8680  and  5 
points  for  cables  at  4  87@4  8705.  On  Monday  long 
fell  15  points  to  4  8510@4  8520,  short  20  points  to 
4  8660  @  4  8665  and  cables  20  points  to  4  8680 @ 
4  86S5.  On  Tuesday  long  was  10  points  lower  at 
4  85@4  8510,  short  15  points  at  4  8645@4  8650  and 
cables  10  points  at  A  8670@4  8680.  On  Wednesday 
long  fell  5  points,  to  4  8495@4  8505  and  cables  5  points 
to  4  8665@4  8675,  while  short  was  5  points  higher 
a1  4  8645@4  8655.  On  Thursday  long  rose  15  points 
to  4  8515@4  8520,  short  10  points  to  4  8655@4  8665 
and  cables  15  points  to  4  8680@4  8690.  On  Friday 
long  and  short  fell  10  and  cables  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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/60  days 

Brothers     

..  "(Sight. . 

Kidder, 

J60  days 

Peabody  &  Co__. 

siRht__ 

British  Bank 

i  60  days 

North  America  . . 

-.\Sight-. 

Bank  o( 

1 60  days 

Montreal       . 

__\Sight--- 

Canadian  Bank 

J60  days 
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86 
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86 
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Rates  for  exchange  on  Friday  were  4  8505@4  8515 
for  long,  4  8645@4  8655  for  short  and  4  S675@4  8685 
for  cables.  Commercial  on  banks  4  8480@4  8490  and 
documents  for  payment  4  84@4  84%.  Cotton  for 
payment  4  S4@4  S4J4,  cotton  for  acceptance  4  8480 
(5  4  S490  and  grain  for  payment  4  84^ ©4  84%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  3  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 

A7.  Y.  Banks. 

Net  Interior 
Movement. 

Currency..   ..   

Cold      . 

87,368,000 
1,069,000 

$7,150,060 

1,050.000 

Gain       $218,000 
Gain           19,000 

Total  gold  and  legal  tenders 

$8,437,000 

$8,200,000 

Gain       $237,000 

With  the  Sub-Treasury  operations  and  gold  transfers 
the  result  is  as  follows. 


Week  ending  Sept.  3  1909. 

Into 
Banks. 

Out  ol 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  transfers. 

$8,437,000 
25,000,000 

$8,200,000 
29,000,000 

Gain        $237,000 
Loss       4,000,000 

Total  gold  and  legal  tenders-     

$33,437,000 

$37,200,000 

Loss    $3,763,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Banks  o] 


S,  ;>!.   2    l'.IO'l. 


Gold. 


Silver.  Total. 


40 

183 

53 


£ 
England..  40,196,553 
France  ...  147,572.760 
Germany  .  10. 175,200 
Russla.a  J127.578.000 
Aus.-Hunb   56,740,000 

Spain 16,019,000 

Italy.d  -.    38,382.000 

Xeth'lands    10,536, 

Nat.Belg.d  4,206,000 
Sweden  ..  4,383,000 
Switzerl'd.  4,832,0(11) 
Norway..      1,774,090 

Total  week  492,694,513  112,058,790  604,753,303 
Prev.  week,496, 232,466  112,646,273  608,878,739 


36,074,640 

12,743,850 
8,970.000  136 

12,604,000  69 

31,788,000  17 

4,400,000'  42 

3, 375, 301 1  13 

2,103,000!  6 

4 

4 

1 


Sept.  3  1908. 


Gold. 


£ 

196,553 
647.400 
219,050.  42 
548,000  115 
344,000  47 
807.000 
782,000 
911,300 
309,000 
383,000 
832,000 
774,000 


3S 

128 


£ 

,345,440 
696.665 

,862,000 
833 .000 
461 ,000 
702,000 
937,000 
700.000 
003,333 
081,000 
563,000 
651,000 


Silver. 


447.841.43S 
449,835.516 


36.169,405 

13,482,000 

8,106,000 

13.351,000 

34.526,000 

4,500,000 

4,060,100 

2,001.667 


Total. 


38 

164 

56 

123 

60 

50 

41 

11 

6 

4 

4 

1 


£ 
345,440 
,866,074 
344,000 
939,000 
S12.000 
228,000 
437,000 
766,100 
005.000 
081 ,000 
563,000 
,651,000 


116,196,176564,037.614 
113.301,448  563,136,964 


a  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is.  the  amount  held  for  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  Is  about 
one-tenth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

b  The  Austro-Hungarlan  Bank  Statement  Is  now  issued  In  Kronen  and  Heller 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  la 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

•I  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to  obtain ; 
It  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reportlug  the  total  gold  and  silver;  but  we  believe  the  division  we 
make  Is  a  close  approximation. 
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CHANGES  ON  THE  EUROPEAN  POLITICAL 
HORIZON. 

Without  any  visible  factor  of  political  disturbance  in 
the  present  European  outlook,  there  is  nevertheless  one 
consideration  which  foreign  politicians  will  watch  with 
curious  interest.  At  a  time  when  the  individual  in- 
fluence of  cabinet  ministers  in  the  important  European 
States  is  so  great  as  it  is  to-day  in  the  shaping  of  inter- 
national policy,  the  personality  of  a  chief  minister 
may  often  have  everything  to  do  with  the  course  of 
political  events  on  the  larger  scale.  The  interesting  fact 
of  the  present  situation  is  the  change  which  has 
occurred  this  summer  in  the  ministries  of  two  Conti- 
nental States  whose  attitude  toward  the  general  diplo- 
matic situation  is  of  the  highest  strategic  importance. 
It  was  on  June  26th  that  Prince  Buelow  resigned  the 
German  Chancellorship.  Less  than  a  month  later, 
on  July  20th,  Clemenceau  resigned  the  Premiership 
of  the  French  Republic. 

It  remains  to  be  seen  what  changes,  if  any,  in  the 
international  situation  will  follow  the  downfall  of  these 
two  important  ministries.  No  change  of  the  sort  will 
follow  necessarily;  for  neither  of  the  two  resignations 
was  a  result  of  foreign  policies.  The  cause  which 
brought  about  the  downfall  of  Prince  Buelow  is  well 
known.  Finding  the  credit  of  the  Empire  strained 
by  its  constant  borrowings  to  make  good  the  annual 
deficits  caused  by  the  rapidly  mounting  military  and 
naval  budgets,  a  new  taxation  bill  was  submitted  last 
session  to  the  Reichstag,  laying  a  heavy  additional 
burden  on  the  taxpayer,  and  so  constructed  as  to 
avoid  the  necessity  of  recourse  to  the  markets.  The 
successive  propositions  for  new  taxes  brought  forth 
an  outburst  of  protest  from  the  German  people.  The 
so-called  "bloc,"  or  combination  of  political  factions  in 
the  Reichstag,  on  which  Prince  Buelow  had  previously 
relied  to  carry  through  his  policies,  went  completely  to 
pieces  under  the  resultant  strain.  The  Government 
was  deserted  by  its  own  habitual  supporters;  factions 
with  little  or  nothing  in  common,  except  resistance  to 
the  new  schedules  of  taxation,  joined  hands  to  upset 
the  Government's  drastic  program.  Having  seen  one 
proposition  after  another  pruned  down  or  thrown  out 
by  the  Reichstag,  the  Buelow  Ministry  finally  made  its 
stand  on  the  heavy  and  probably  very .  productive 
inheritance  tax,  letting  the  Reichstag  know  in  the 
plainest  language  that  defeat  of  that  schedule  would 
mean  the  Ministry's  resignation.  But  the  inheritance 
tax  was  too  obnoxious;  it  was  unhesitatingly  voted 
down,  and  Prince  Buelow  handed  his  resignation  to 
the  Kaiser. 

Clemenceau's  resignation  from  the  Premiership  of 
France  was  a  peculiar  episode;  in  the  judgment  of  the 
London  "Spectator,"  he  "committed  political  suicide." 
The  incident  could  not,  indeed,  very  easily  have 
happened  as  it  did  elsewhere  than  in  a  French  Legisla- 
ture. The  former  Foreign  Minister,  Delcasse,  having 
asserted  in  a  speech  to  the  Deputies  that  Clemenceau 
at  the  time  of  the  brush  with  Germany  several  years 
ago  had  "humiliated  France"  by  forcing  Delcasse's 
retirement,  and  referring  the  Morocco  question  to 
an  international  tribunal,  Clemenceau  retorted  that 
DelcasBe  on  the  occasion  referred  to  had  himself 
humiliated  France  by  needlessly  invoking  such  a 
dispute  with  Germany  when  he  might  have  known 
that  France  was  not  prepared  for  war.     For  a  man 


distinguished  above  all  other  things  for  tact,  this 
reply  of  Clemenceau's  was  a  monstrous  blunder.  The 
mere  language  in  which  he  couched  his  rejoinder  was 
of  a  character  to  touch  French  national  pride  in  the 
most  sensitive  of  spots.  The  debate  in  which  this 
singular  colloquy  took  place  was  not  of  the  first  im- 
portance, and  it  had  not  for  a  moment  occurred  to 
any  one  that  the  Ministry's  existence  was  at  stake. 
Nevertheless,  such  was  the  sudden  revulsion  of  senti- 
ment provoked  by  the  words  of  Clemenceau  that  the 
Ministry  was  defeated  in  a  vote  upon  the  navy  by 
212  to  176,  and  Clemenceau  at  once  resigned — a 
curious  closing  for  the  history  of  a  Ministry  which, 
under  circumstances  of  the  utmost  difficulty, had  held 
office  continuously  longer  than  any  other  ministry  in 
the  history  of  the  Third  Republic. 

Not  the  least  interesting  point  in  these  two  episodes 
is  the  fact  that,  individually,  both  Buelow  and 
Clemenceau  have  been  notable  friends  of  international 
peace.  Not  only  was  this  so  in  general,  but  in  par- 
ticular incidents.  It  was  under  Clemenceau  that  the 
Anglo-French  Alliance  was  cemented.  Buelow,  while 
naturally  unable  to  pursue  a  policy  of  that  sort,  and 
while  handicapped  by  the  constant  political  irritations 
between  Germany  and  England,  nevertheless  has 
managed,  in  his  public  statements  and  his  speeches,  to 
so  far  smooth  over  episodes  of  friction  that  the  English 
press  itself  has  frankly  recognized  him  as  a  friend  to 
good  international  relations.  This  being  so,  the 
question  as  to  the  kind  of  ministries  which  will  succeed 
Buelow  and  Clemenceau  is  a  matter  of  some  import- 
ance. 

Buelow's  successor  is  a  not  very  well-known  member 
of  the  recent  Ministry — Bethmann-Hollweg,  previously 
Minister  for  the  Interior.  He  has  introduced  no 
essential  changes  in  the  Cabinet,  does  not  apparently 
stand  for  any  special  policies,  and  is  rather  commonly 
regarded  as  a  stop-gap  until  a  more  permanent  selec- 
tion can  be  made  by  the  Emperor.  In  place  of  Clemen- 
ceau, the  President  of  France  has  named  M.  Briand 
for  Premier — he  also  being  more  or  less  of  a  newcomer 
in  politics  of  the  larger  scope,  not  in  any  respect  iden- 
tified with  problems  of  international  policy,  and 
chiefly  known  for  his  management  of  affairs  in  the 
dispute  between  Church  and  State.  Briand  has,  how- 
ever, formed  his  Cabinet,  which  does  not  include 
Delcasse,  as  in  some  quarters  had  been  hastily  expected, 
and  which  retains  the  majority  of  Clemenceau's  own 
Cabinet,  including  his  Foreign  Minister.  This  would 
seem  a  reasonable  guaranty  that  the  foreign  policies 
of  the  recent  Ministry  will  be  continued. 

As  regards  Prince  Buelow,  there  is  one  consideration 
of  the  highest  importance  which  will  affect  the  state 
of  things,  no  matter  whom  the  Emperor  may  name  as 
the  new  Chancellor.  At  the  time  of  Buelow's  resigna- 
tion it  was  pointed  out  by  the  "Frankfurter  Zeitung" 
that  the  manner  of  Buelow's  surrender  of  his  office 
marked  an  important  breach  with  Germany's  political 
and  governmental  traditions.  Up  to  that  time,  the 
theory  had  been  obstinately  held  that  the  only  ex- 
planation which  a  minister  could  properly  assign  for 
relinquishing  his  office  was  that  he  had  lost  the 
confidence  of  the  Crown.  Preceding  ministries,  and*, 
indeed,  the  Buelow  Ministry  itself,  had  encountered 
adverse  votes  on  policies  of  their  own  without  for  a 
moment  discussing  resignation.  In  the  present  case, 
there  can  be  no  doubt  regarding  the  nature  of  the 
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situation.  So  far  from  losing  Imperial  confidence 
because  of  his  public  actions,  Buelow  notoriously  was 
struggling  to  carry  out  a  policy  of  the  Kaiser.  On 
that  policy  he  met  defeat,  and  has  openly  acknowledged 
that  the  vote  of  the  Reichstag  was  the  determining 
cause  in  the  .Ministry's  resignation. 

Taken  along  with  the  quite  unprecedented  popular 
opposition  to  the  fiscal  policy  pressed  on  the  Reichstag 
throughout  the  past  season's  session,  thisjinci  dent  gives 
some  assurance  that  the  German  people,  through  their 
accredited  representat  ives,  will  take  a  closer  hand  than 
heretofore  in  the  construction  of  public  policies.  On 
the  whole,  this  new  state  of  things  would  seem  to  point 
the  way  of  conservatism  in  foreign  as  well  as  home 
affairs. 


DENVER  &  RIO  GRANDE  REPORT. 
1  ■  ir  the  Denver  &  Rio  Grande  Railroad  Co.  the  fiscal 
year  covered  by  the  annual  report  just  submitted  was 
a  period  of  hard  and  trying  conditions.  For  the  rail- 
roads generally  in  the  United  States  it  was  a  time  of 
recuperation  and  recovery  after  a  period  of  great 
shrinkage  and  depression  the  previous  twelve  months. 
In  the  case  of  the  Denver  &  Rio  Grande  recuperation 
was  not  absent,  but  it  was  much  less  pronounced,  and, 
furthermore,  special  circumstances  and  conditions 
served  greatly  to  hamper  the  operation  of  the  road  and 
to  add  to  the  expense  accounts. 

Two  drawbacks  of  the  latter  kind  were  of  controlling 
importance.  The  first  was  the  strikes  and  labor  dif- 
ficulties experienced  in  the  shops  and  mechanical 
departments.  These  date  far  back  and  extended  over 
a  long  period  of  time.  The  second  great  adverse  in- 
fluence was  the  weather  conditions.  Reference  to 
both  these  troubles  appears  in  the  report  itself.  Presi- 
dent Jeffery  notes  that  the  operating  expenses  were 
abnormally  high — that  the  combined  effects  of  re- 
trenchment, following  the  panic  of  October  1907,  and 
of  unsatisfactory  labor  conditions  in  the  repair  shops 
throughout  the  system,  with  frequent  shortages  of 
skilled  labor,  produced  a  deterioration  in  the  average 
condition  of  the  rolling  stock,  necessitating  very  high 
monthly  expenditures  for  labor  and  materials  to  re- 
tore  locomotive  and  car  equipment  to  a  proper  stan- 
dard of  efficiency.  Furthermore,  we  are  told  that  a 
recurrence  of  the  severe  winter  weather  in  the  mountain 
districts,  referred  to  the  previous  year  as  one  of  the 
reasons  for  high  operating  expenses,  again  adversely 
affected  the  same,  and  to  a  greater  extent  than  in  this 
previous  year.  As  showing  the  part  played  by  bad 
winter  weather,  the  statement  is  made  that  at  times 
some  of  the  mining  districts  in  the  narrow-gauge  terri- 
tory were  practically  isolated  for  two  or  three  weeks  by 
unprecedented  snowfalls  in  the  mountain  passes  and 
heavy  snowslides  in  the  canyons. 

Careful  study  of  the  annual  report  shows  that  the 
labor  difficulties  and  the  severe  winter  weather  were 
not  the  only  adverse  operating  conditions  encountered. 
Total  operating  revenue  for  the  twelve  months  of 
1908-09,  it  appears,  was  $20,876,571,  against  $20,- 
386,431  for  the  twelve  months  preceding,  which  is 
satisfactory  as  far  as  it  goes.  But  on  analysis  if  is 
found  that  the  passenger  receipts  fell  off  no  less  than 
$334,772  and  that  the  gain  of  $490,139  in  total  revenue 
is  chiefly  the  result  of  an  increase  in  the  freight  reve- 
nues. The  loss  in  the  passenger  earnings  has  a  double 
significance.     In  the  first  place  it  bears  testimony  to 


the  fact  with  which  of  course,  every  one  is  cognizant 
that  business  conditions  were  by  no  means  entirely 
satisfactory;  otherwise  travel  would  have  been  freer. 
A  second  point  of  significance  is  in  the  bearing  that  the 
matte  ■  has  on  the  operating  expenses,  for  it  is 
well  known  that  when  the  number  of  passengers  which 
a  road  carries  is  reduced,  train  service  cannot  be  cor- 
respondingly diminished.  Very  frequently  the  ser- 
vice cannot  be  curtailed  at  all,  in  which  case  the  ex- 
penses connected  with  the  passenger  service  are  main- 
tained on  the  old  basis,  while  the  revenue,  because  of 
the  diminished  number  of  passengers,  is  cut  down.  In 
these  circumstances  any  loss  in  the  gross  earnings  means 
a  corresponding  loss  in  the  net  earnings,  with  no  sav- 
ing in  expenses  to  offset  even  a  part  of  it. 

In  the  freight  revenues  there  was  a  very  substan- 
tial increase — in  amount  it  was  $793,686,  as  against  a 
loss  the  previous  year  of  only  $774,748 — but  even  here 
there  were  offsetting  disadvantages.  For  instance, 
important  changes  occurred  in  the  composition  of  the 
traffic,  and  these  greatly  affected  its  paying  character. 
Even  in  the  previous  year  this  feature  was  present,  as 
appears  from  the  fact  that  the  actual  number  of  tons 
of  freight  handled  in  that  period  of  twelve  months  in- 
creased in  face  of  a  large  loss  in  the  freight  revenue. 
In  the  year  under  review  the  further  increase  in  ton- 
nage reached  nearly  1%  million  tons,  but  the  growth 
in  revenue  was  by  no  means  proportionate  to  the 
growth  in  traffic ,  and  the  revenue  per  ton  per  mile  was 
only  1.31  cents,  against  1.33  cents  in  1907-08  and  1.34 
cents'in  1906-07. 

In  the  previous  fiscal  year  the  annual  report  noted 
that  in  Denver  &  Rio  Grande  territory  the  depression 
in  trade  then  prevailing  had  been  accentuated  by  the 
low   market   prices   of   silver,    lead   and   copper,   the 
shrinkage   in    mineral   output   and   the   reduction   in 
tonnage  of  ores  treated  by  the  leading  smelting  com- 
panies.    In  the  late  year  the  situation  in  this  respect 
was  only  in  part  improved,  prices  of  both  silver  and 
copper  ruling  at  notably  low  figures.     The  company 
carried  a  greatly  increased  tonnage  of  minerals,  but 
the  additional  income  from  this  source  was  very  slight . 
In  1908-09  the  mineral  tonnage  of  the  road  was  8,964.- 
766  tons;  this  compares  with  only  7,619,476  tons  in 
1907-08  and  but  7,019,170  tons  in  1906-07;  but  not- 
withstanding this  large  gain  in  the  mineral  tonnage 
the  revenue  from  the  same  in  the  latest  year  was  but 
slightly  enlarged,  being  $7,786,200,  against  $7,499,050 
in  the  previous  year  and  $7,671,451  the  year  before. 
Considering  precious  ore   (which  forms  one  of  the  items 
in  the  mineral  tonnage)  by  itself,  the  contrast  is  yet 
more  striking.     Of  precious  ore  in  1908-09  the  Den- 
ver &  Rio  Grande  carried  4,321,861  tons,  against  only 
2,961,998  tons  in  1907-08  and  no  more  than  2,131,192 
tons  in  1906-07.     In  the  two  years,  it  will  be  seen, 
this   precious-ore   traffic   more   than   doubled,   yet    it 
yielded  only  $2,114,157  in  1908-09,  against  $2,048,395 
in  1907-08  and  $2,222,163  in  1906-07.     Doubtless  the 
ore  was  carried  much  shorter  distances,  but  the  low 
prices  prevailing  seem   also  to  have  operated  to  re- 
duce the  transportation  rates  realized. 

Altogether,  the  Denver  &  Rio  Grande  had  many  ad- 
verse circumstances  and  influences  to  contend  with. 
This  being  so,  it  is  not  difficult  to  understand  why. 
with  a  fair  addition  to  the  gross  transportation  revenue, 
there  should  have  been  an  augmentation  in  expenses 
three  times  as  large,  with  a  resulting  heavy  diminution 
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in  the  net.  Stated  in  brief,  gross  revenue  increased 
$490,140,  while  expenses  were  added  to  in  amount  of 
no  less  than  $1,527,268;  so  that  for  1908-09  the  net 
operating  revenue  was  only  $6,423,997,  against  $7,- 
4lil  ,125  for  1907-08.  Gross  revenue  was  really  only  a 
little  below  that  of  1906-07,  which  was  the  very  highest 
in  the  company's  history,  while  on  the  other  hand  the 
net  revenue  was  but  little  above  that  of  1903-04,  and 
with  that  exception  was  the  smallest  of  any  year  since 
1900-1901. 

Fortunately,  under  the  present  management  the 
company  has  always  pursued  a  very  conservative 
policy,  and  hence  had  a  large  margin  of  income  to 
encroach  upon  before  dividends  on  the  preferred  shares 
could  be  endangered.  Notwithstanding  the  successive 
large  reductions  in  net  revenues  the  past  two  years 
(so  much  so  that  the  net  for  1908-09  was  only  $6,423,- 
997,  against  $7,884,357  in  1906-07),  the  surplus  of  the 
company  for  the  year,  over  and  above  fixed  charges 
of  every  description,  was  $3,056,947.  The  5%  divi- 
dends on  the  preferred  stock  called  for  only  $2,288,990. 
This  left  a  balance  of  $767,957.  Out  of  the  latter, 
si 20 ,000  was  set  aside  for  the  renewal  fund,  $156,360 
was  appropriated  for  betterments  and  $204,884  was 
appropriated  for  new  equipment,  and  even  then  there 
remained  an  unappropriated  surplus  for  the  twelve 
months  of  $286,713 — not  a  bad  showing  for  such  an 
adverse  period. 

For  the  future  the  matter  of  greatest  importance 
to  the  Denver  &  Rio  Grande  will  be  the  completion  of 
the    Western   Pacific    Railway.     As   our   readers    are 
aware,  the  Western  Pacific  Railway  (the  construction 
of  which  the  Denver  &  Rio  Grande  is  promoting)  will 
provide  a  line  927  miles  long,  running  from  Salt  Lake 
■City  to  San  Francisco,  and  giving  the  Rio  Grande  a 
Pacific  Coast  outlet.     The  latter  owns  two-thirds  of 
the  stock  of  the  Western  Pacific  and  has  agreed  to 
make  good  any  deficiency  in  earnings  to  meet  interest 
on  the  $50,000,000  first  mortgage  bonds  of  that  com- 
pany.    During  the  year  under  review,  the  Rio  Grande 
also  used  $15,944,000  of  its  first  and  refunding  mort- 
gage bonds  for  the  purpose  of  providing  funds  for 
completing  the  main  line  of  the  Western  Pacific  and 
received  $17,130,000  of  Western  Pacific  second  mort- 
gage bonds  in  consideration  of  the  funds  so  used.     In 
the  last  annual  report  the  hope  was  expressed  that  the 
Western  Pacific  would  be  completed  about  the  close  of 
the  fiscal  year  ending  June  30  1909.     Unforeseen  con- 
ditions and  causes,  however — in  some  respects  beyond 
control — delayed  the   work,  especially  in  the   Sierra 
Nevada  Mountains,  and  in  the  drainage  of  some  of  the 
tributaries   of   the   Sacramento    River,    where    floods 
above  former  records  injured  embankments  and  bridges 
and   retarded   construction.     However,    now    all   but 
90  miles  of  track  have  been  laid  and  the  road  is  to  be 
opened  through  to  the  Coast  by  the  coming  January. 

The  strong  feature  in  this  new  outlet  to  the  Coast 
is  that  it  is  said  to  be  the  best  grade  road  across  the 
continent.  Eighty  per  cent  of  main  line,  it  is  stated, 
has  a  maximum  gradient  both  ways  of  only  four-tenths 
of  1%,  or  21  feet  to  the  mile,  while  the  other  20  per 
cent  has  maximum  grade  of  no  more  than  1%, or 52.8 
feet  per  mile.  Westbound,  the  line  climbs  the  Sierra 
Nevada  Range  on  a  maximum  grade  of  eight-tenths 
of  Y'/(  .  or  about  42  feet  per  mile.  Thus  the  road  will 
be  in  excellent  position  for  moving  through  traffic, 
and  t  his  it  is  expected  will  secure  for  the  parent  com- 


pany a  large  additional  volume  of  passenger  and  freight 
traffic.  Not  only  that,  but  it  is  also  felt  that  the  en- 
terprise itself,  considered  locally,  will  be  more  than 
self-sustaining  within  a  reasonable  time  after  its  com- 
pktion.  Another  advantage  which  the  new  line  will 
have  is  that  there  will  not  be  a  single  foot  of  snow-shed 
on  the  whole  line  of  the  Western  Pacific  (none  being 
necessary) ,  thus  diminishing  the  cost  of  operation  and 
adding  to  the  scenic  attractions  of  the  route. 


NORFOLK  &  WESTERN'S  RECOVERY  FROM 
DEPRESSION. 
In  reviewing  the  annual  report  of  the  Norfolk  & 
Western  Railway  Co.  for  the  previous  fiscal  year,  we 
directed  attention  to  the  fact  that,  owing  to  the  char- 
acter and  composition  of  its  traffic,  the  road  was  so 
situated  as  to  be  affected  in  a  marked  degree  by  the  re- 
lapse in  the  manufacturing  and  mineral  industries 
of  the  country  which  was  then  being  experienced. 
For  the  same  reason  it  was  in  position  to  gain  corre- 
spondingly by  the  revival  in  the  manufacturing  and 
mineral  industries  which  came  during  1908-09.  Per- 
haps it  may  be  thought  the  revival  did  not  reach  very 
large  proportions.  That  would  be  the  supposition 
if  regard  is  had  to  the  small  recovery  recorded  in  the 
gross  receipts.  The  increase  in  these  gross  receipts 
amounts  to  only  $364,884,  whereas  the  falling  off  in 
the  previous  year  had  been  $2,202,164. 

If  we  examine  the  different  items  which  go  to  make 
up  the  total,  we  find  that  in  the  passenger  revenues 
there  was  a  decrease  the  present  year  of  $334,645, 
following  $185,637  decrease  in  the  preceding  year.     So 
far  at  least,  therefore,  as  this  branch  of  the  business 
is  concerned,  the  better  industrial  situation  brought 
no  benefits,  and  this  conclusion  is  confirmed  when  we 
compare  the  volume  of  the  passenger  business.     The 
number  of  passengers  carried,  it  is  true,  in  1908-09 
was  4,919,535,  against  4,824,650  in  1907-08  and  4,250,- 
905  in   1906-07.     But   the  number  moved  one  mile 
was  only  171,270,331,  against  209,279,408  and  176,- 
082,609,  respectively.     Obviously,  the  long-haul  travel 
fell  off,  and  it  appears  that  the  average  distance  each 
passenger  was  moved  was  only  34.81  miles  in  the  latest 
year,  against  43.38  and  41.42  miles  respectively  the 
two  years  preceding.     But  that  was  not  the  only  cir- 
cumstance tending  to  reduce  the  revenue  from  the 
passenger   business.     In   addition  there   was   a  very 
important  decline  in  the  rate  realized.     In  the  pre- 
vious year  the  average  per  passenger  mile  had  dropped 
from  2.364  cents  to  1.901  cents,  owing  to  the  arbi- 
trary action  of  the  State  legislatures  in  the  territory 
traversed   by  the   company's   lines   in   cutting  down 
passenger  fares.     The  company  contested  this  action 
in  the  courts,  with  the  result  that  on  March  16  1909  the 
Virginia  Corporation  Commission  issued  an  order  per- 
mitting the  company  to  put  into  effect  from  and  after 
April  1  1909  a  maximum  passenger  rate  of  2J^  cents 
per  mile.     This,  however,  came  late  in  the  fiscal  year, 
and  did  not  serve  to  bring  up  the  average  rate  for  the 
twelve  months  to  the  old  figures.     The  average  works 
out  only  2.127  cents  per  passenger  per  mile  for  1908-09, 
against    1.901   cents   in    1907-08   and   2.364   cents  in 
1906-07. 

In  the  freight  traffic  the  effects  of  the  revival  in 
trade  were  more  marked;  but  here,  too,  the  company 
had  to  contend  with  a  great  reduction  in  rates.  The 
freight  revenues  in  1908-09  increased   $719,961,  but 
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this  compares  with  a  falling  off  in  the  previous  year  of 
$2,010,316.  The  tonnage  movement,  on  the  other 
hand,  was  not  only  in  excess  of  the  reduced  movement 
of  the  previous  year,  but  also  in  excess  of  the  large 
movement  of  two  years  aa;o.  In  the  actual  number 
of  tons  of  freight  carried,  the  comparison  is  20,049,203 
tons  for  1908-09  and  18,608,190  tons  for  1907-08, 
against  20,183,218  tons  for  1906-07,  while  in  the  num- 
ber of  tons  carried  one  mile  (the  true  measure  of  the 
transportation  service  rendered)  the  comparison  is 
5,377,020,950  for  1908-09  and  4,985,915,528  for  1907- 
08,  against  5,252,561,457  tons  for  1906-07.  This  in- 
creased tonnage  yielded  a  reduced  revenue  simply 
because  of  the  decline  in  rates.  And  this  decline 
was  very  marked,  the  average  received  in  the 
latest  year  having  been  only  4.60  mills  per  ton  per 
mile,  against  4.81  mills  in  1907-08  and  4.95  mills  in 
1906-07.  Apparently  conditions  made  it  necessary 
that  the  road  should  accept  lower  rates  in  order  to 
move  the  traffic  and  get  the  industries  along  its  lines 
started  on  a  new  era  of  prosperity.  In  the  case  of  a 
road  like  the  Norfolk  &  Western,  which  even  under 
the  best  of  circumstances  is  able  to  get  only  very  low 
average  rates,  such  a  further  decline  necessarily  works 
a  peculiar  hardship.  However,  the  management 
knew  how  to  cope  with  this  situation,  and  evidently 
was  fully  prepared  for  it. 

We  now  come  to  what  is  the  really  important  and 
distinctive  feature  in  the  report.  The  improvement 
in  the  gross  receipts,  we  have  just  seen,  cannot  be  con- 
sidered much  of  a  feature,  having  indeed  been  rela- 
tively small.  The  really  noteworthy  characteristic 
of  the  year's  results  is  the  reduction  effected  in  the 
cost  of  operation.  With  $364,884  increase  in  gross 
earnings,  there  was  a  saving  in  expenses  of  $1,034,958, 
the  two  together  bringing  an  increase  in  net  of  $1,399,- 
842.  And  we  observe  that  President  L.  E.  Johnson 
in  his  remarks  states  that,  allowing  for  one  exceptional 
item,  which  would  reduce  the  amount  by  $129,455, 
the  net  is  the  largest  in  the  history  of  the  company, 
barring  only  one  year,  namely  the  twelve  months 
ending  June  30  1907,  when  the  aggregate  was  only 
slightly  larger. 

What  is  yet  more  significant  is  that  almost  the  whole 
of  the  reduction  in  expenses  is  found  in  '"Cost  of 
conducting  transportation,"  which  shows  a  decrease  of 
$977,384.  This  saving  reflects  increased  economy 
and  efficiency  in  operation.  As  a  hint  of  how  increased 
efficiency  and  economy  was  brought  about,  we  may 
note  that  there  was  a  further  very  striking  addition 
to  the  company's  average  train-load,  which  had  al- 
ready reached  very  noteworthy  proportions.  This 
further  addition  reached  no  less  than  45  tons,  raising 
the  average  to  the  high  figure  of  616  tons.  This  is  not 
Unite  up  to  the  record  of  the  Chesapeake  &  Ohio, 
which  also  increased  its  average  in  a  striking  way  dur- 
ing the  twelve  months  (the  increase  on  that  road  was 
54  tons,  bringing  its  train-load  up  to  the  superb  figure 
of  675  tons),  but  is  nevertheless  a  noteworthy  achieve- 
ment, surpassed  by  few  other  roads  in  the  country. 
We  may  assume  that  in  their  task  the  managers  of  the 
Norfolk  &  Western,  like  those  of  the  Chesapeake  & 
Ohio,  were  aided  by  the  improved  labor  conditions. 
Labor  was  in  over-supply  where  previously  it  had  been 
in  under-supply.  Consequently,  it  was  possible  better 
to  sift  out  the  good  from  the  bad  and  the  indifferent, 
and  to  hold  the  whole  to  a  more  rigid  accountability 


and  see  that  each  man  performed  his  service  with  due 
efficiency. 

Under  the  improvement  in  net,  the  income  exhibit 
for  the  twelve  months  is  a  highly  satisfactory  one. 
After  allowing  for  all  fixed  charges,  the  available  net 
income  for  the  twelve  months  was  $6,665,433,  against 
only  $5,720,116  in  the  preceding  year.  The  call  for 
the  4%  dividends  on  the  preferred  stock  was  no  more 
than  $919,668,  and  even  that  for  the  4%  dividends  on 
the  common  shares  was  only  $2,578,768,  the  total 
dividend  requirements,  therefore,  being  no  more  than 
$3,498,436,  or  only  about  one-half  the  available  net 
income  of  $6,665,433  for  the  twelve  months.  The 
company  also  made  a  payment  of  $150,000  on  account 
of  deficiency  of  interest  on  the  Pocahontas  Coal  &  Coke 
Co.  bonds  and  likewise  made  an  appropriation  of  $1,- 
730,580  for  betterments.  Over  and  above  these  allow- 
ances and  deductions,  and  the  4%  dividends  on  both 
classes  of  shares,  a  surplus  of  $1,286,416  remained 
on  the  operations  of  the  year.  This  was  carried  to  the 
credit  of  profit  and  loss. 

The  appropriation  for  betterments  was  in  pursuance 
of  the  company's  policy  to  that  effect,  which  has  been 
continued  for  many  years.  For  1908-09,  we  have  seen, 
the  amount  was  $1,730,580;  for  1907-08  it  was  $1,- 
360,000;  for  1906-07  $1,246,652;  for  1905-06  $2,950,- 
000;  for  1904-05  $2,250,000;  for  1903-04  $2,000,000; 
for  1902-03  and  1901-02,  $2,500,000  each  year;  for 
1900-01  the  sum  allowed  out  of  earnings  was  $1 ,500,000 
and  this  was  also  the  amount  of  the  contribution  in 
1899-1900.  Thus  altogether  in  the  ten  years  the  ap- 
propriation of  surplus  revenue  for  betterments  has 
reached  almost  20  million  dollars — in  exact  figures, 
$19,537,232. 

As  pointed  out  by  us  on  former  occasions,  the 
strength  of  the  Norfolk  &  Western,  which  has  enabled 
it  to  pass  in  such  a  creditable  way  through  a  trying 
period  of  depression,  is  due  to  three  main  circum- 
stances: (1)  When  the  company  was  reorganized  in 
1896  it  was  established  on  a  basis  of  low  interest 
charges;  (2)  in  the  years  since  then  very  large  amounts 
have  been  appropriated  out  of  income  (reaching  for  the 
last  decade,  as  we  have  seen,  almost  $20,000,000), 
thus  reducing  the  amount  of  new  capital  additions  to 
that  extent,  and  (3)  a  very  high  degree  of  operating 
efficiency  has  been  reached  and  is  constantly  being 
added  to.  These  still  remain  the  distinguishing  char- 
acteristics in  the  company's  affairs;  and  with  the  policy 
continuing  unchanged,  they  become  more  rather  than 
less  important  with  the  lapse  of  time.  We  observe 
as  a  further  encouraging  feature  that  President  John- 
son notes  more  conservative  expressions  in  the  press 
and  from  municipal  and  business  organizations  re- 
specting future  State  and  national  legislation  affecting 
common  carriers.  This  is  important,  because  even 
under  the  best  of  management  a  property  like  the 
Norfolk  &  Western  could  be  speedily  ruined  through 
the  aggressions  of  the  Government,  State  and  national. 


RAILROAD  GROSS  AND  NET  EARNINGS  FOR 
THE  HALF-YEAR. 
We  are  able  to  present  to-day  pretty  nearly  com- 
plete returns  of  the  gross  and  net  earnings  of  United 
States  railroads  for  the  first  half  of  the  current  calendar 
year — that  is,  for  the  six  months  ended  June  30.  Com- 
parison is  with  a  period  of  unexampled  industrial  de- 
pression and  of  tremendous  losses  in  earnings,  there- 


Sept.  4  1909.) 


THE  CHRONICLE 


567 


love  the  result  is  large  gains  in  earnings;  both  gross 
and  net.  That  is  the  distinctive  feature  of  the  com- 
pilations, namely  the  improvement  and  recovery  re- 
corded. The  improvement  is  really  of  noteworthy 
extent,  as  we  shall  presently  see,  even  though  it  does 
not  amount  to  a  full  recovery,  or  anywhere  near  it,  of 
what  was  lost  in  1908  at  the  time  of  the  unparalleled 
shrinkage  in  revenues. 

Our  tables  cover  an  aggregate  of  230,022  miles  of 
road,  or  within  2,000  or  3,000  miles  of  the  total  rail- 
road mileage  of  the  country,  though  in  a  few  cases  we 
have  been  obliged  to  use  the  figures  for  the  five  months 
ending  May  31,  instead  of  the  six  months  ending 
June  30,  owing  to  the  fact  that  the  June  return  has 
been  withheld,  it  being  the  closing  month  of  the  fiscal 
year.  On  this  230,022  miles  of  road,  our  tables  show 
an  increase  in  gross  earnings  of  $122,730,709,  or 
11.86%.  Among  the  roads  which  have  not  yet  sub- 
mitted their  June  returns,  and  which  therefore  count 
in  our  tables  for  only  five  months  instead  of  the  full 
six  months,  are  half  a  dozen  large  systems  like  the 
Chicago  Burlington  &  Quincy,  the  Erie,  the  Lehigh 
Y alley,  tV'C  Allowing  for  the  missing  month  on  such 
roads,  and  also  for  the  small  amount  of  mileage  un- 
represented in  our  tables,  it  seems  likely  that  with 
absolutely  complete  results  the  gain  for  the  six  months 
would  be  raised, to  say,  $130,000,000.  This  is  a  large 
sum  and  shows  the  extent  to  which  recuperation  and 
recovery  has  proceeded,  and  also  indicates  how  far 
the  country  has  got  away  from  the  abnormal  situation 
which  prevailed  during  1908. 

It  is  important  to  know  how  the  improvement  for 
1909  compares  with  the  loss  and  retrogression  of  1908. 
Last  year  large  numbers  of  roads  withheld  their  figures 
as  the  returns  were  so  very  bad,  and  our  compilations 
then  embraced  an  aggregate  of  only  168,839  miles  of 
road  reporting  both  gross  and  net.  On  that  mileage 
the  loss  in  gross  for  the  six  months  aggregated  $172,- 
868,595.  Over  30,000  miles  more  of  road,  however, 
had  made  reports  of  gross  without  furnishing  the  figures 
of  net;  hence  in  the  case  of  the  gross  alone  we  had  a 
footing  covering  202,172  miles,  on  which  the  loss  in 
gross  reached  no  less  than  $197,085,791.  This  still 
left  about  30,000  miles  of  road  unrepresented,  and 
careful  computations  which  we  made  showed  that  for 
the  whole  railroad  mileage  of  the  country  the  loss  in 
gross  must  have  reached  $235,000,000.  The  gain  the 
present  year,  we  have  seen,  was  probably  $130,000,- 
000,  which  thus  falls  over  $100,000,000  short  of  the 
prodigious  loss  sustained  in  1908. 

In  the  case  of  the  net  the  comparisons  are  very 
much  better.  Here  the  present  year's  gain  comes 
close  to  equaling  last  year's  loss.  And  this  calls 
attention  to  one  of  the  most  gratifying  features  of 
railroad  operations  during  1909.  The  roads  were  not 
able  to  make  up  all  the  loss  in  business  sustained  in 
1908,  but  through  the  practice  of  extreme  economy 
and  also  in  no  small  measure  through  greater  effi- 
ciency in  operations  and  improved  labor  conditions, 
they  si  Led  in  keeping  their  expenses  clown  pretty 

well.  Not  being  overcrowded  with  traffic,  they  could 
handle  it  with  greater  economy,  and  by  reason  of  the 
fact  thai  there  was  much  idle  labor  they  were  also  able 
to  get  more  and  better  work  out  of  their  men.  They 
could  insist  that  each  man  must  do  his  full  duty,  a 
requirement  compliance  with  which  they  found  it 
impossible  previously  to  exact.     The  effect  is  seen  in 


the  circumstance  that  while  gross  earnings  of  the 
roads  contributing  returns  to  our  statements  increased, 
as  we  have  already  seen,  $122,730,709,  or  11.86%, 
the  addition  to  expenses  was  only  $47,593 ,786, or  but 
6.40%,  thus  leaving  a  gain  in  net  of  $75,136,923,  or 
25.86%.  The  falling  off  in  the  net  last  year  in  ratio 
was  24.97%,  and  we  estimated  then  that  for  the  full 
railroad  mileage  of  the  country  the  amount  of  the  loss 
in  netthen  must  have  been  about  $85,000,000.  Probably 
the  gain  in  net  the  present  year  for  the  full  mileage  and 
for  the  full  six  months  would  come  nearer  to  $80,000,- 
000  than  to  $75,000,000,  leaving  it  still  a  little  short 
of  the  falling  off  last  year — -which  on  the  whole  is  a 
very  satisfactory  exhibit. 


January  1  to  June  30. 
(787  roads.) 


Miles  o£  road. 


Gross  earnings 

Operating  expenses  _ 


Net  earnings. 


1909. 


230,022 
$ 
1,157,508,747 
791,843,664 


365,665,083 


1908. 


227,369 
$ 
1,034,778,038 
744,249,878 


290,528,160 


Increase  or  Decrease. 


Amount. 


+2,653 
S 
4-122,730,709 
+  47,593,786 


+  75,136,923 


% 


1.12 

11.86 
6.40 


25.86 


Prior  to  190  I  the  record  of  railroad  earnings  had 
been  one  of  almost  uninterrupted  improvement  for  a 
whole  decade  past.  The  only  exception  to  the  rule 
was  in  1904  during  the  period  of  temporary  reaction 
in  trade,  as  will  be  seen  by  the  following,  giving  the 
comparative  totals  just  as  registered  by  our  tables 
each  year. 


Year. 


Jan.  1 

1897 -. 
1898  _. 
1899.. 
1900.. 

1901  .. 

1902  .. 
1903.. 
1904.. 
1905  .. 
1906.. 
1907  .. 
1908.. 
1909  .. 


Gross  Earnings. 


Year 
Given. 


o  June  30. 

$ 
405,003,731 
460,528,130 
489,509,765 
577,149,664 
638,334,794 
670,398,926 
727,932,367 
731,774,531 
847,334,204 
923,554,268 
999,082,691 
863,860,965 
1157508747 


Year 
Preceding. 


$ 

407,164,468 
410,596,441 
461.993,058 
506,366,345 
580,421,956 
631,494,280 
637,699,839 
744,860,135 
790,321,750 
815,486,025 
884.426,103 
1036729  560 
1034778038 


Increase  or 
Decrease. 


+  49 

+  27 

+70 

+  57 

+38 

+90 

—13 

+  57 

+  108 

+  114 

—172 

+  122 


,160,737 
931,689 
516,707 
,783,319 
,912,838 
,904,646 


232,528218 


Net  Earnings. 


Year 
Given. 


121 
139 
150 
180 
206 
209 


Year 
Preceding. 


085,604 
012,454 
068,243 
656,528 
868,595 
730,709 


198 
234 
272 
280 
231 
365 


f 

059,320 
585,717 
599,074 
718,437 
218.320 
973,703 
024,056 
807,547 
333,810 
,101,047 
697,496 
254,071 
,665,083 


$ 
115.427, 
121,895, 
140,545, 
155,591 
179,495, 
202,250 
198,256, 
224,157, 
215.417 
226.345 
261,423 
294,738 
290,528 


318 
682 
535 
468 
140 
797 
826 
420 
468 
855 
946 
973 
160 


Increase  or 
Decrease. 


+  5 
+  17 
+  10 
+25 
+26 

+7 
+  19 
—25 
+  18 
+  45 
+  19 
—63 
+  75 


S 

632,002 
690,035 
053,539 
126,969 
723.180 
722,906 
767,230 
,349,873 
,916,342 
755,192 
273,550 
484,902 
,136,923 


Note.— In  1897  the  number  of  roads  Included  in  the  totals  is  170;  in  1898.  179; 
in  1899,  165;  in  1900,  170;  in  1901,  172;  in  1902,  154;  in  1903.  159;  in  1904,  136; 
in  1905,  148;  in  1906,  143;  In  1907,  148;  in  1908,  141;  In  1909  787.  Neither  the 
Mexican  roads  nor  the  coal-mining  operations  of  the  anthracite  coal  roads  are  InJ 
eluded  In  any  of  these  totals.  afl.JjISBt.fl  ■&&  ati    id 

The  foregoing,  as  stated,  showTs the  results  each  year 
just  as  recorded  by  our  tables — including  for  each  year 
all  the  roads  from  which  it  was  possible  to  make  up  or 
procure  returns,  but  falling  short  in  every  instance 
from  covering  the  whole  railroad  system  of  the  United 
States.  Allowing  for  the  missing  returns  in  each 
year,  the  computations  made  by  us  in  the  past  show 
that  for  the  first  half  of  1907  there  was  a  gain  in  the 
large  sum  of  $145,000,000  over  the  first  six  months 
of  1906.  In  1906  we  have  computed  there  was  an 
increase  of  #135,000,000  over  1905  and  in  1905  an 
increase  of  $70,000,000  over  1904.  In  1904  we  made 
a  decrease  for  the  six  months  of  between  $18,000,000 
and  $20,000,000.  Previously  we  estimated  that  in  the 
six  months  of  1903  there  had  been  an  improvement  of 
$115,000,000  over  the  six  months  of  1902;  that  simi- 
larly in  1902  there  had  been  an  increase  of  $50,000,000 
over  the  year  preceding;  in  1901  an  increase  of  $70,- 
000,000;  in  1900  an  increase  of  $90,000,000;  in  1899  an 
increase  of  $42,000,000,  and  in  1898  an  increase  of 
$68,000,000.  Thus  altogether  for  the  ten  years  prior 
to  1908  the  improvement  reached  the  prodigious  sum 
of  $765,000,000.  In  the  six  months  of  1908  the  lo 
we  have  already  seen,  was  $235,000,000,  of  which, 
as  we  have  also  already  seen,  about  $130,000,000  was 
recovered  in  the  six  months  of  1909.  We  speak  of 
this  latter  as  a  "recovery,"  which  it  undoubtedly  was, 
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but  as  a  matter  of  fact  there  have  been  many  years  j 
prior  to  1908  when  the  ordinary  normal  growth  was 
just  as  large  as  the  present  recovery. 

The  improvement  in  1909  continued  through  all  the 
different  months.  Both  the  amount  and  the  ratio  of 
gain  increased  from  month  to  month  as  the  year  pro- 
gressed. This  progressive  improvement,  or  recovery, 
followed  from  the  fact  that  last  year  the  losses,  month 
by  month,  had  gradually  increased  until  June,  in 
which  month  the  comparison  was  not  quite  so  bad. 
The  following  are  the  monthly  comparisons  for  the 
present  year  for  both  gross  and  net.  We  use  the 
figures  of  the  Inter-State  Commerce  Commission 
wherever  available  and  our  own  totals  for  the  re- 
maining months. 


Mth 


Jan. 

Feb 

Men. 

April 

May 

June 


Gross  Earnings. 


Net  Earnings. 


1909. 


L908. 


\  Inc.  or  Dec. 


I  $  S 

182.347,842172,275,946  +10,071,896  5.84 
173,867,206'l59,982,S96 +13,884,310 
202,167,425  lxw.889,095 +21,278,330  11.78 
191.119,036169,912,830  +21,206,206  12.48 
201,143,841  174, 105,001! +  27 ,038,840,15.47 
189,563,318164,794,786+24,768,53215.03 


1909. 


1908. 


$ 

50,199,482  40,871,226 
48,968,23037,010,235 

68,287,622  54,517,883 

.'1,000;49,296,010 

65,479,639150,464,830 

67,725,980:54,287,495 


Inc.  or  Dec. 


+  9,328,256 
+  11,957,995 
+  13,769,739 
+  11,624,990 
+  15,014,809 
+  13,438,485 


Note.— Percentage  of  Increase  or  decrease  in  net  for  the  above  months  has  been: 
Jan..  22.82%  inc.;  Feb..  32.31%  inc.;  March,  25.24%  inc.;  April,  23.58%  inc.; 
May,  29.75%  inc.:  June,  24.76%  inc. 

In  January  the  number  of  roads  was  780;  in  February,  792;  in  March,  715;  in  April, 
815;  in  May,  849;  in  June,  729. 

In  January  the  length  of  road  covered  was  229,358  miles;  in  February,  230,516 
miles;  in  March,  223,563  miles;  in  April,  221,167  miles;  in  May,  232,191  miles;  in 
June.  208,852  miles. 

In  the  case  of  the  separate  roads  or  systems  the 
showing,  as  might  be  expected,  is  just  the  reverse  of 
that  of  last  year.  Then  the  losses  were  large  and 
numerous — now  the  gains  hold  that  place  of  distinction. 
As  indicating  how  this  year's  increases  compare  with 
last  year's  decreases  we  will  note  that  while  the  Penn- 
sylvania Railroad  on  the  lines  directly  operated  east 
and  west  of  Pittsburgh  for  the  six  months  of  1909 
reports  $12,213,672  gain  in  gross  and  $3,447,016  gain 
in  net,  for  the  corresponding  six  months  of  last  year 
the  company  reported  no  less  than  $26,334,900  con- 
traction in  gross  and  $5,615,800  contraction  in  net. 
The  New  York  Central  System  the  present  year  has 
$12,419,504  gain  in  gross  and  $7,846,259  gain  in  net. 
Last  year  this  combination  of  roads  reported  $17,510,'- 
057  loss  in  gross  and  $3,317,438  loss  in  net.  In  the 
following  we  show  all  changes  for  the  separate  roads 
for  amounts  in  excess  of  $1,000,000,  whether  increases 
or  decreases,  and  in  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  6  MONTHS. 


Increases . 

Pennsylvania  (2) ^$12,213,672 

Atch  Topcka  &  S  Fe  (7).  5,225,360 
N  Y  Central  &  Hud  Riv.  ai, 224, 951 
Chicago  &  North  West'n     3,562,711 

Baltimore  &  Ohio 3,355,000 

Missouri  Pacific  (3) 3.273,053 

Northern    Pacific 3,163,498 

N  Y  N  H  &  Hartford...      3,143,575 

Union  Pacific  (3) 3, 046, 059 

Great   Northern 2,966,317 

Rock  Island  (3)  . 2,9  5  i  ,975 

St  Louis  &  San  Fran  (3).  2,743,203 
Southern  Pacific  (12)...      2,727,209 

Norfolk  &  Western 2,683,332 

Lake  Shore  &  Mich  So.-     2,418,518 

Chesapeake  &  Ohio 2,360,621 

Southern  Railway 2,326,108 

Chicago  Burl  &  Q  llncy  ,557 


T'flCTCOSCS . 

Boston~&  Maine $2,060,190 

Erie  (2) 61,950, 503 

Louisville  &  Nashville..  1,917,209 
Duluth  Missabe  &  No...  1,891,164 
Philadelphia  &  Reading.  1,878,270 
Chicago  Mil  &  St  Paul..  1,795,676 
Pittsburgh  &  Lake  Erie.  1,694,929 
Cleve  Cin  Chic  &  St  L__  1,657,298 
Missouri  Kansas  &  Texas  1,526,339 
Denver  &  Rio  Grande..  1,455,404 
El  Paso  &  Southwestern     1,273,262 

Michigan  Central 1,259,460 

Duluth  &  Iron  Range 1,079,442 

Atlantic  Coast  Line 1,0 75, 604 

Seaboard  Air  Line 1,049,912 


Representing  61   roads 

in  our  compilation.. $90, 143 ,112 


Illinois  Central 2,088,731 

Note. — All  the  figures  In  the  above  are  on  the  basis  of  the  returns  filed 
with    the    Inter-State    Con.  ommisslon.     Where,    however,    these 

returns  do  not  show  the  total  for  any  system,  we  have  combined  the  sepa- 
rate roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those 
given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c,  the  whole  going  to  form  the  New  York  Central  System,  the  result  is 
a  gain  of  $12,419,501. 

?/  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $7,145,019  increase  and  the  Western 
lines  $5,068,623;  for  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  is  a  gain  of  $14,748,629. 

6  These  figures  are  for  five  months  only. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  FOR  6  MONTHS. 


/  fiCTCCtSCS 

Baltimore  &  Ohio $3,762,082 

N  V  N  H  &  Hartford...  3,495,968 

Pennsylvania  (2) 2/3,447,016 

NY  Central*   Hud  Riv.  a3,334,007 

AtchTopeka  &SanFe(7)  3,103,916 

Great  Northern 3,072,838 

Southern  Pacific  (2) 2,953,953 

St  Louis  &  San  Fran  (3)  2,944,622 

Louisville  &  Nashville..  2,443, 230 

Erie  (2) 62,357,154 

Union  Pacific  (3) 2,015,277 

Northern   Pacific 1.912,176 

Rock  Island  (3) 1,885,676 

Southern  Railway 1,811,279 


Increases . 

Philadelphia  &  Reading.  .1,719,127 
apeake  &  Ohio 1,608,723 

Lake  Shore  &  Mich  So..     1,504,081 

Duluth  Missabe  &  No..  1,445,348 
,  Boston  &  Maine 1,436,118 

Atlantic  Coast  Line 1,404,872 

(Norfolk  &  Western 1,277.291 

I  Pittsburgh  &  Lake  Erie.      1,211,332 

Chicago  Burl  &Quincy._  61,184,858 
1  Missouri  Kansas  &  Texas     1,039,094 

Rep  resenting  39  roads 

in  our  compilation.. $52, 370, 038 

DpCTPdSP 

Missouri   Pacific    (3) $1,064,494 


a  These  figures  cover  merely  the  operations  of  the  New  York  Centra' 
itself.     For  the  New  York  Central  System,  the  result  is  a  gain  of  $7,846,259. 

6  These  figures  are  for  five  months  only. 

V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $2,206,445  increase  and  the  Western 
lines  $1,240,571.  For  all  lines  owned,  leased,  operated  and  controlled 
the  result  is  a  gain  of  $4,490,408. 

It  is  almost  needless  to  say  that  when  arranged  in 
groups  every  group  has  an  increase  in  both  gross  and 
net,  just  as  last  year  every  group  had  a  loss.  Here  is 
a  summary  of  the  groups: 

SI  MMARY  BY  GROUPS. 

Gross  Earnings 

Section  or  Group —  Inc.  (  +  )  or 

1909.  1908.  Dec.  (— ). 

Jan.  1  to  June  30 —                               $  $                         $                 % 

Group  1  (29  roads).  New  Eng...       56,908,081  50,932,274  +5,975,807   11.73 

Group  2  (142  roads),  East  &  Mid.    284,547,049.  259,013,866  +25,533,183     9.86 

Group  3  (109  roads),  Mid.  West.     159,106,840  140,073,572  +19,033,268  13.59 

Groups  4  &  5  (159  roads),  South.     146,448,634  130,000,783  +16,447,85112.68 

Groups  6  &  7  (125  roads),  Nor. W.    245,898,974  219,542,297  +26,356,677   11.99 

Groups  8  &9  (165  roads),  Sou.W.     192,298,576  169,391,573  +22,907,003  13.52 

Group  10  (58  roads),  Pacific  Coast      72,300,593  65,823,673  +6,476,920     9.81 

Total  (787  roads) 1,157,508,747  1,034,778,038  +122,730,709  11.86 

Net  Earnings 

Mileage Inc.  (  +  )  or 

1909.   1908.     1909.  1908.     Dec.   (— ). 

S  S                             S                  Q? 

Group  No.  1 .     7,706       7,700     17,789,645  12,336,260      +5,453,385  44^21 

Group  No.  2 26,471     26,476     88,198,487  69,365,478   +18,833,009  27.15 

Group  No.  3 26,526     26,644     44,317,581  35,369,873      +8,947,708  25.29 

Groups  Nos.  4  &  5..  38,911     38,210     47.104,645  33,182,208+13,922,437  41.82 

Groups  Nos.  6  &  7_.   61,520     60,916     80,960,113  67,516,965   +13,443,148  19.90 

Groups  Nos.  8  &  9. .   53,399     52,498     56,453,839  47,604,377      -4-8,849,462  18.59 

Group  No.  10 15,489     14,925     30,840,773  25,152,999     +5,687,774  22.53 

Total 230,022  227,369  365,665,083  290,528,160   +75,136,923  25.86 

NOTE. — Group  I.  Includes  all  of  the  New  England  Slates. 

Group  II.  includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  111.  includes  all  of  Ohio  and  Indiana:  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  oi  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  and 
east  or  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combinea  include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

We  now  give  our  detailed  statement  for  the  half- 
year.  It  shows  the  results  for  each  road  separately 
in  all  the  groups. 

EARNINGS   OF   UNITED    STATES   RAILWAYS   JAN.    1   TO   JUNE   30. 


Group  I. 
New  England. 
Atl  &  St  Lawrence 
Bangor  &  Aroost'k 
Boston  &  Maine. . 
Central  Vermont.  _ 
Int  Ry  of  Maine  — 

Maine  Central 

N  YNH  &  Hartf. 

Rutland 

21  other  roads 


1909. 


-Gross- 


607, 

1,422 

19,056 

1,664 

594, 

4,000 

26,696 

1,370 

1,495 


748 
062 
194 
589 
597 
905 
835 
055 
,096 


1908. 

680,937 

1,305,312 

11,, '196,004 

1,476,853 

574,294 

3,789,761 

23,553,260 

1,233,490 

1,322,363 


Total  (29) 56,908,081     50,932,274 


Group  II. 
East  &  Middle. 

Atlantic  City 

Baltimore  &  Ohio. 
Bait  (lies  &  Atl... 

Bul'ialo  &  Susq 

Buff  Roch  &  Pitts  . 
Central  New  Eng.  . 
Central  RR  of  N  J. 
Cumberl'd  &  Penn 
Cumberland  Valley 
Delaware  &  Hud.. 
Del  Lack  &  West. 


1909. 


-Gross- 


1908. 


688 

34,078 

416 

2/922 

3,439 

3,270 

10,975 

340 

1,192 

9,297 

16,327 


Erie - 2/17,178 


Fonda  John- 
Hunt  &Br'd  Tp  Mt 
Lack  &  Wyom  Vail 
Lehigh  &  Hud  Riv 
Lehigh  &  New  Eng 
Lehigh  Valley  .. 

Lonvr  Island 

Maryland  Del  &  Va 

Monongaliela   

Monongahela  Conn 
N  V  C  &  Hud  Riv. 
N  YOnt  &  West.. 
N  Y  Phila  &  Norf. 
N  YSusq  &  West. 
Northern  Central. 
Pennsylvania  RR. 
Phila  &  Reading. . 
Phila  Balto  &Wash 
Pitts  Shaw  &  Nor. 

Port  Reading 

St  Lawr  &  Adlron. 
Statcn  Isl  Ban  Tr 
Syr  Bing  &  N  Y. . 
Ulster  &  I  lelaware 
Union  RR  Co,  Pa. 
Union  RR  Of  Halt  . 
W  Jersey  &  Sea  Sh 
Western  Maryland 
WIIkes-B  &  East 
101  other  roads 


376 
291 
261 
617 
374 
2/13,189 

4,728 

261 

486 

376 

42,171 

3,949 

1,488 
1/1,091, 

5,663, 
71,165, 
19.271, 

8,445 
397 
576 
263 
339 
453 
460 

1,299 
594 

2,301 

2,858 
2/291 

1.370 


648,283 
30,723,638 

39: 

1/746,459 
3,030,837 
962,196 
10,684,218 
414,221 
1,132.227 
8,817,462 
15,672,196 
154  2/15,404,307 
467  338,793 

403  280,107 

405  248,237 

231  415,765 

615  303,556 

563  2/12,957,631 


694 
638 
502 
202 
598 
532 
826 
115 
535 
368 
136 


282 
249 
.864 
115 
968 
196 
137 
221 
800 
405 
371 
863 
641 
648 
298 
851 
,448 
061 
286 
036 
430 
!IOIi 
7X0 


4,377,213 

298,382 

331,800 

190.499 

37,946,164 

3,815,268 

1,259,850 

2/969.266 

5,383,365 

64,020,751 

17,393,135 

7,720,295 

360.382 

348,301 

241,880 

326,499 

433,295 

390,536 

756,705 

516,(155 

2,174,974 

2,448.127 

2/282,947 

3,841.119 


Total  (112) 284,547,049  259.013.860 


Net 

1909. 

1908. 

Inc.  or  Dec. 

$ 

$ 

S 

260,564 

201,264 

+  59,300 

559 

561,709 

—2,337 

5,195,637 

3.759,519 

+  1,436,  US 

495,731 

3S9.176 

+  10 

22.126 

114,162 

—92,036 

1,191,505 

918,033 

+273.472 

9,358,336 

5,862,368 

+  3,495.968 

330,970 

273,598 

+  57  ,372 

375,404 

256,431 
12,336,260 

+  118,973 

17,789,645 

+  5,453,385 

Net 

1909. 

1908. 

Inc.  or  Dec. 

S 

S 

$ 

69,775 

17,096 

+  52,679 

10,150,727 

6,388,645 

+3,762,082 

83,593 

66,321 

+  17, -'7;' 

2/80,387 

vol ,626 

+28,761 

1,380.039 

797,763 

+58! 

462.7H9 

225,291 

+  23/.  415 

4,720,525 

4,411,702 

+308,823 

66.226 

138,333 

—72,107 

496,430 

431,725 

+64,705 

3,471,126 

3,238,819 

+232,307 

7,143,952 

6,307,133 

+  836,819 

2/5,692,377 

2/3,430,849 

+2,26 

191,065 

157,949 

+33.1  u; 

131,405 

112,322 

+  19,083 

99,665 

88,089 

+  :  i 

221,478 

132 

+  89,203 

130,957 

114,114 

+  16,843 

1/4.99  ■ 

1/4,420,955 

+484,577 

1,104.091 

850,271 

+253,820 

9,928 

10,894 

—966 

285,467 

163,046 

+  122,421 

.109,913 

defl  1,833 

+  121,746 

11,956,815 

8,622,808 

+  3.334.007 

1,194,190 

1,167,932 

+26,258 

434,948 

362,863 

+72 

1/466,994 

2/301,375 

+165,619 

959.110 

1,077,157 

—  117.747 

18,357,408 

16,150,963 

+  2,206.445 

7,405,623 

5,686,496 

+  1,719  127 

1,906,366 

1,551.493 

+354.  x:.; 

12,032 

def90,085 

+  102.117 

392,261 

210,685 

+18 

103,914 

129,665 

—25,751 

105.530 

65,176 

+  4' 

188,259 

172.551 

+15,708 

120,569 

i;r,.xx9 

+  53.680 

2X8,105 

def38,107 

+326,212 

502,664 

.162 

+53,502 

403.300 

233 

+  169.97.'. 

1,020,470 

845.3x7 

+  17."'  08  ■ 

2/114,407 

)/9! 

4-23,009 

1,257,858 

764,960 

.  192  898 

88,198,487 

69,365.478 

+  18,833,009 

t>Err.  4  15)09. 
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Group  III. 

Middle  West. 
Ann  Arbor 
Bessemer  A  L  Krie 
Chicago  &  Rrie... 
( 'hie  Cine  &  Loulsv 

Chic  iiui  a.-  South'n 
Chic  Ind  &  Loulsv. 
Cine  *  Musk  Valley 
Cine  Ham  <t  Day- . 
Cincinnati  North'n 
Cleve  Ahr  ><;  Colum 
Clev  ClnChlc&StL. 
('lev  Lor  &  Wheel. 
( 'lev  Term  &  Valley 
Detroit  &  Mackinac 
Del  4  l'"l  shLlne. 
:  n  i  QrHav  .t  Milw 
DetTol  &  Ironton. 

Evansv  &  T  H 

Grand  Rap  &  Ind. 
Grand  Trunk  West 
Hocking  Valley.  _ 
Kanawha  &  Mich. 
Lake  Erie  A  West  . 
L  E  Alliance  &  Wh 
Lake  Sh  A  Mich  So 
Michigan  Central  . 
X  V  Chic  &  St  L._ 
Newburg  *.  South. 
Pennsylvania  Co-. 
Peoria  .v  Eastern. 

i'ere  Marquette 

Pittsb  &  Lake  Erie 
Pitts  Cln  clile&StL 
Southern  Indiana. 
Toledo  &  OhloCent 
Tol  st  L  A  West.. 

Vandalla 

Wabash        

Wabash-Pltts  Term 
Wheel  &  Lake  Erie 
0  1  other  r.»ads 


1909 

S 
796, 
2,432, 

J/1,769, 

66 1 , 

1,426, 

2,552 

391, 

3,647, 

524, 

964, 

12,508, 

1,614 

508 

590, 

363, 

779, 

650, 

964, 

2,194, 

2,695, 

2,420 

927, 

2,061 

253, 

20,245, 

12,590, 

4,671 

257 

20,265, 

1,336, 

6,943, 

5,782, 

16,118, 

571, 

1,616, 

1,622, 

4,180, 

12,508, 

280, 

2,628, 

3,782, 


—Gross- 


1908. 
$ 

100  790,953 

596  1,613,095 

866  1/1,593,210 

570  132,796 

682  1,285,405 

338  2,276,632 

842  339.732 

182  3,360,608 

631  395,916 

987  816,035 

023  10,850,725 

057  1,514,252 

849  458,855 

276  550,975 

361  403,551 

753  698,167 

544  636,552 

427  978,333 

168  1,943,441 

390  2,499,416 

245  2,123,049 

521  834,131 

466  1,860,316 

881  235,167 

108  17,826,590 

369  11,330,909 

473  4,509,018 

536  126,705 

772  16,903,298 

351  1,264,026 

275  5,960,911 

642  4,087,713 

549  14,412,400 

973  692,820 

439  1,667,593 

406  1,620,084 

735  3,990,000 

848  11,596,883 

877  339,632 

832  1,987,435 

900  3,266,243 


1909. 

$ 

240,560 

815,389 

//242,459 

d'efl4,907 

285,977 

788,147 

63,372 

426,101 

83,631 

281,473 

3,069,620 

495,522 

133,707 

192,568 

149,262 

144,387 

101,358 

352,191 

404,356 

815,304 

736,968 

107,868 

311,305 

def24,249 

7,106,460 

3,685,035 

1,263,290 

76,450 

6,079,046 

319.216 

I  ,833,378 

2,897,925 

4,407,617 

229,717 

377,494 

658.241 

11(19,326 

2,926,529 

53,268 

650.768 

641,452 


-Net- 


Total  (109) 
Groups  IV .  &  V. 

Soil"' 

Alabama  &  \  lcks 
Ala  Great  Southern 
Atl&BIrm  Air  Line 
Atlanta  &  West  Pt 
Atlanta  Birm&Atl 
Atlantic  Coast  Line 
Birm  A  Southern. 
Central  of  <  leorgla  . 
chariest  &  W  Cam 
Chesapeake  &  Ohio 
(  in  New  Orl  &  T  P 

coal  &Coke 

Florida  East  Coast 

Georgia 

Ga  South  &  Fla 

Gulf  &  Ship  Island 
Louisv  A  Nashv  . 
Loulsv  Hend&  St  L 
Mississippi  Central 

Mobile*  Ohio 

Mobile  Jack  &  K  C 
Nashv  chat t  A  StL 
New  Orl  A  NorEast 
New  Orl  &Gt  Nor 
Norfolk  &  Southern 
Norfolk  A  \\  estern 
Kicimi  Fred  <S  Pol 
Seaboard  Air  Line. 

Southern  

Virginia  &  Southw 

Virginian 

Washington  South 
Western  l;y  ol  Ala 
Yazo ■)&  MissValley 
125  other  roads 


.159,106,840  140,073,572     44,317,581 


1909 

$ 

728 

1,745 

463 

466 

1,059 

13,918 

321 

5,176 

716 

13,227 

3,938 

307 

2,315 

1,272 

1,036 

933 

21,976 

503 

343 

4,802 

744 

5,577, 

1,530 

340 

1,276 

14,626, 

1,141, 

8,665, 

25,082, 

501, 

409 

520, 

524 

4,533 

5,720 


—Gross 

1908. 
$ 

099  698,065 

642  1,544,586 

587  377,106 

164  528,893 

252  687,534 

455  12,842,851 

453  340,544 

376  5,028,087 

258  664,561 

,796  10,867,175 

,877  3,475,549 

,084  262,174 

,408  2,011,727 

,344  1,330,081 

501  Mi  1,489 

.242  873.964 

,266  20,059,057 

,071  136,023 

,528  230,070 

,904  4.264.548 

,964  604,315 

848  5,006.855 

983  1,281,392 

518  207,561 

803  1,083,806 

524  11.943,192 

235  1.011.047 

998  7,616,086 

455  22,756,347 

315  453,849 

137  116,239 

945  427,643 

554  531,111 

035  4,528,154 

013  5,016,102 


1908. 

$ 
213,537 
331,023 

j/146,833 

dcf!06,715 

231,947 

484,578 

75,223 

300,551 

54,068 

221,597 

2,257,189 

372,888 

94,644 

182,945 

189,533 

59,021 

21,016 

406,262 

334,208 

902,988 

452,001 

131,787 

161,621 

2,124 

5,602,379 

3,278,240 

1,115,182 

def44,076 

5,090,513 

280,923 

1,209,941 

1,686,593 

4,155,579 

152,626 

604,549 

473,704 

912,367 

2,605,884 

106.200 

319,558 

298,842 

35,369,873 

Net- 


Inc.  or  Dec. 
$ 
4-27,023 

+  484,366 
+95,626 
+  91,808 
+  54,030 

+303,569 
—  11,851 

+  125,550 
+  29,563 
+  59,876 

+812,431 

+  122,634 
+  39,063 
+  9,623 
—40,271 
+85,366 
+  80,342 
—54,071 
+  70,148 
—87,684 

+  284,967 
—23,919 

+  149,684 

—26,373 

+  1,504,081 

+  406,/ 95 

+  148,108 

+  120,526 

+  988,533 
+38,293 

+  623,437 
+  1,211  ,332 

+  252,038 

+  77,091 

-'-'7.055 

+  184,537 
—3,041 

+  320,645 
—52,932 

+331,210 

+  342,610 

+  8,947,708 


1909. 


1908. 


138,291 

108,036 

585,911 

334,056 

167,646 

94,361 

89.244 

87,286 

95,186 

193,095 

5,209,309 

3,804,437 

48,523 

52,054 

1,404,164 

1,157,507 

163,429 

107,270 

4,957,138 

3,348,415 

1,468.259 

SVI.'IN.-, 

70,411 

5,793 

1  ,2119,490 

695,357 

2  19,626 

113,394 

277,503 

129,242 

255.977 

104.707 

7,344,584 

4,901,354 

94,443 

64,267 

127,782 

80,161 

1,577,330 

1,229.784 

239,684 

99,678 

1,361,915 

1,051.574 

470,534 

279,839 

95,747 

def3,594 

486,239 

223,712 

5,689,926 

4,412,635 

459,121 

318,537 

2,832,150 

1,868,419 

7,596,111 

5,784,832 

113,446 

74,096 

74,144 

def23,312 

208,490 

57,832 

107,578 

119,181 

742,886 

769,226 

1,092,428 

648,992 

Inc.  or  Dec. 

$ 

+30,255 

+  251,855 

+73,285 

+  1,958 

—97,909 

+  1,404,872 

—3,531 

+  246,657 

+  56,159 

+  1,608,723 

+  578,274 

+64,618 

+  514.133 

+  136,232 

+  148,261 

+  151.270 

+  2,443,230 

+  30,176 

+  47,621 

+  347,546 

+  140,1106 

+310,341 

+  190.695 

+  99,341 

+262,527 

+  1,277,291 

+  140.584 

+  963,731 

+  1,811,279 

+  39,350 

+97,456 

+  150,658 

I  1 ,603 

—26,340 

+443,436 


Total  (159). 


.146,448,634   130,000,783     47,104,645     33,182,208   +13.922,437 


1909. 


Groups  VI.  &  VII. 

North 

Belt  Rv  ol  Chicago  1,016 

Butte  Anac  &  Pac.  621 

Chicago  &  Alton..  5,833 

Chic  &  East  Illinois  4,911 

Chic  A  Nona  U  ,  31  30,645 
ChlcBurl&Qulnc 

Chic  Great  Western  3 ,726 

('hie  Lake  Sh  A  I.  j/1,842 

Mc  Milw  A  St  P.  27,389 

I  hie  Peoria  A  St  L  j/622 

(list  PMInn  &0.  6,386 

Chic  Term  Transf.  j/427 

Copper  Range 

Duluth  .v  Ironltge  2,173 
Dul  Missalie  &  Nor 

Duluth  So  Sh  &  Atl  1,335 

Elgin  Joliet  &  East  1,717, 

i  treat  Northern.-.  22,852, 

a  Bay  &  West  270, 

Illinois  Central  ...  26,104 
Indiana   llarh  Bell 

Indianapolis  South  430 


-Gross- 


1908. 


Iowa  Central 1,480, 


Mason  City  &  Ft  D 

Mineral  Range 

Minn  A  Si    I 
Minn  St  P  &SSM. 
Minnesota  A    [m 
Northern  Pacific   - 
Peo  A  Pekia  i  in    a 
Quincy  Om  A  i-.  i 
St  Jos  &  i  Irand  I  I 
Toledo  Peoria  &  W 

Union  Pacific 

Wisconsin  Central 
Wise  Minn  &  Pac 
89  other  roads. 


911, 

398, 

1,893 

5,359 

315, 

30,815 

401, 

378, 

700 

513 

21,465 

3,617 

308 

3,912 


827  1,917 

775  397,562 

,169  5,522,059 

,668  4,697,371 

,341  27,082,630 

268  i/28,481.711 

,424  3,626,473 

,177  i/l,456,3S7 

,664  25.593,988 

,741  ?/553,130 

,910  5, 661. 432 

,630  2/405,022 

,296  360,083 

746  1,094,304 

027  1,463,863 

480  1,190,869 

354  1,344,782 

917  19,880,600 

541  279,164 

333  24.015,602 

305  623,971 

761  408,297 

552  1,383,389 

598  863,379 

528  385,335 

326  1,657.705 

467  4,510,415 

740  362,433 

572  27,652,074 

807  97,923 

686  .117,970 

399  738,111 

989  585,667 

362  18,763,299 

759  :;..' 13.885 

,872  282,300 

963  3.613.195 


1909. 

$ 

393,663 

154,981 

2,366,024 

1.736,989 

9,168,467 

i/8,307,820 

108.283 

723,175 

8,696,953 

■  ,887 

1,979.047 

!/13,586 

123,689 

1,110,007 

1 ,89i  I     • 

343,224 

681,518 

7,540,150 

72,909 

7,829,717 

108,228 

88,925 

184,883 

225,854 

37,403 

442,405 

2,015,567 

110,599 

12,078,198 

120,998 

defl6,570 

111,626 

65,653 

10,333,704 

1,016,223 

73,450 

680,596 


Net — 

1908. 

$ 

294.078 

104,550 

2.209,073 

1,630,640 

9,388,843 

y7, 122,962 

410,693 

J/424. 719 

7,787,181 

1,979,378 

!/def3,011 

66,711 

173,992 

444,934 

249,727 

449,049 

4,467,312 

92.80:i 

7,207,512 

den 

54,264 
325,697 
25  1 

40,383 

342,630 

1,318,083 

134,915 

10,166,022 

75,022 

defl4,447 

301,674 

87,557 

8,677,216 

762,130 

56,833 

470,449 


Inc.  or  Dec. 

S 

+  99,585 

+50,431 
+  156,951 
+  106,349 
—220,376 
+  1,1 
—302,410 
+  298,456 
+  909,772 

+35,392 
—331 

+  16,597 

+  56,978 
+936,015 
+  1,4  I 

+  9  : 
+232,469 
+  3,0. 

—19,894 
+  622.205 
+  152,258 

+  34,661 
— 140.S14 

—29,072 

+  99,775 

+697,484 

-  -24,316 

+  1,912,176 

+  •;. 

2,123 

—  190.048 

—2  1 ,904 

+  1,656.488 

+  254.093 

+  16.617 

+  21(1,1  17 


-Gross- 


Total  (125) 245,898,974  219,542,297     80,960,113     67,516,965   +13,443,148 


Groups  VIII.  A  IX. 

Southwest. 
Atch  Top  A  s  F 
central    Branch 
ChicR  I  A  Pacific 

Chle  It  I  A •  I  I  p. 

Chic  R  I  A  Gull 
Colorado  A  South, 
Colo  &  Wyoming.. 
Colorado  Midland 
ColSp&CrlpCr  nist 
Denv  A-  HloGrande 
Ft  Smith  A  West. 
It  U  orth  &DenCy 
It  Worth  *  RioGr 
GalvHarrlsb&SanA 


1909 

$ 

38,843, 

763 

27,370 

430 

1 ,506 

3.917 

383 

1,082 

360 

9,917 

267 

2,284 

575 

4,668, 


-Gross- 


107     3i 
.142 

,339  24 
,053 
,135 
,418 
.750 
,808 
,812 
,814 
343 
,188 
,551 
765 


1908. 

$ 
,285,019 

671,653 
,470,022 

410,203 
,471,327 
,813,409 

381,302 

903,553 

354,075 
,462,410 

253,703 
,060.358 

351,566 
.631,867 


1909. 

s 

16,171,390 
I  10,021 

8,123,152 
210,062 
565.634 

1,084,617 
166,677 
146,267 
109,908 

2,589,804 

def39,213 
623,462 
-'15.267 

1,100,197 


-Nel- 


1908. 

% 

14,396,113 
-' : 

6,353,585 
160,369 
499,2  1s 

1,093,705 
156,845 
198,720 
138,522 

3,056,814 

def.30,823 

571,477 

26,010 

969,009 


Inc.  or  Dec. 

% 
+  1,775,277 

+  1.7' 

+  49,693 

+  611.116 

9, OSS 

+  9,832 

—52,153 

—28,614 

—467,010 

8,390 

+51,985 

+  189.257 

+  131,188  ' 


c.nifCol  ASantaFe 
Houst  &  Tex  Cent. 
HoustE  &  WTex. 
Internat  &  Gt  Nor 
Kan  City  Southern 
Louisiana  &  Ark__ 
Louisiana  Ry&Nav 
Louisiana  Western 
Midland  Valley. .. 
MlssRiv&BonneT 
Missouri  &  Nor  Ark 
Mo  Kansas  &  Tex. 
Mo  Pac&  Bch  Lines 
Morgan's  La  &  Tex 
Pecos  &  Nor  Texas 
Rio  Grande  South. 
St  Louis  &  San  Fr. 
St  L  Brownsv&Mex 
StL  Iron  Mt  &  Sou 
StL  Merch  BdgeTcr 
St  L  San  Fr  &  Tex  _ 
St  Louis  Southw.  . 
St  L  S  W  Ry  of  Tex 
San  Ant&AranPass 
South'n  Kan  of  Tex 
TermRRAssn  ofStL 
Texas  &  New  Orl.. 
Texas  &  Pacllic.    . 

Texas  Central 

Trinity  &  Bra/,  \  all 
Vlcks  Shrev  6c  Pac 
Wichita  Valley  ..  . 
119  other  roads 


1909 
$ 
5,539,915       4 
2,557.053        2 

600,341 
3,745,185        3 
4,359,407        3 

616,338 

594,21 1 

971,661 

485,548 

330,555 

277,133 
11,508,546       9 
10,159,594        8 
2,043,590        2 

742,661 

254,142 
17,274,793  14 

741,501 
11,401,698   9 

659,828 

330,877 
3,187,583   2, 
1,613,491    1 
1,658,933   1 

725.923 
1,132,188   1 
1,703,211    1 
6,618,160   5 

507,502 

820,321 

655,596 

320.011 
5,789,807   4 


1908. 

$ 

674,545 

439.639 

507,703 

,151,055 

.799,890 

535,038 

486,340 

946,592 

ii  1,691 

370,738 

161  ,815 

,982,207 

972,383 

,138,123 

407,931 

267,169 

.681,927 

484,140 

,407,345 

584,286 

404,525 

,785,264 

,377,970 

,409,078 

428,648 

,021,949 

,614,225 

,997,559 

357,878 

505,261 

637,473 

211,421 

708, 69S 


1909. 

$ 

1,121,976 

349,673 

175,962 

307,336 

1,682,950 

237,680 

47,840 

130,132 

86,777 

81,381 

19,42,8 

3,144,604 

1  ,516,162 

617.611 1 

339,317 

62,240 

6,802,452 

252,640 

3,219,440 

193,771 

dcfl4,039 

1,167,954 

<lell94,271 

317.262 

306,011 

498,722 

314,784 

1.140,819 

26,890 

deil27.466 

138,721 

I  13.915 

1828,897 


-Net- 


Total  (165) 192,298,576  169,391,573  56,453,839 


Group  X . 

Pacific  Coast. 
Ariz  &  New  Mex. . 
Arizona  Southern. 
Astoria&Colum  Riv 
Colum  &  Puget  Sd 
Eastern  of  NewMex 
EI  Paso&  S  WCo. 
CilaValCIobe&Nor 
Nevada  &  Calif  ... 
Nevada  Northern. 

Northw  Pacific 

oreRR&NavCo. 
Oregon  Short  Line 
San  P  LosA&SaltL 
S  Fe  Pres&Phoenix 
Southern   Pacific — 

Pacific  System.  . 
Spok  &  Inl  Empire 
Spok  Port  &  Seattle 
Spokane  Internat. 
Tonopah  &  Goldl. 
39  other  roads 


-Gross- 


1909. 

$ 

480,874 

285,139 

282,994 

312,881 

541,964 

3,857,006 

542,888 

609,553 

608,80  1 

1,320,268 

5,501,156 

8,504,520 

3,954,166 

676.1  12 

39,228,216 
425,494 
848,001 
321,360 
397,113 
3,601,755 


1908. 

s 

487,506 

116,894 

255,0  1  ! 

269.535 

438,665 

2,583.744 

365.58  1 

I   0,188 

243,176 

1,276,384 

6,515,726 

7.146,254 

3, 112,961 

620,917 

37,295,527 

0,510 

129,197 

277,896 

535,497 

3,012,469 


1909. 


1908. 

$ 

458,915 

198,191 

115,148 

57,304 

1.276,050 

170,735 

60,186 

394,868 

20,682 

160,832 

def9,843 

2,105,510 

2,611,033 

603,679 

141,915 

106,222 

5,008,621 

128,822 

3.091,520 

192,291 

24,427 

880,770 

def386,864 

315,668 

5,633 

446,182 

315,675 

S02,788 

def41,410 

15,519 

83,986 

69,424 

434,808 

47,604,377 

Net 

1908. 


341,409 

299,323 

221,426 

74,070 

56,684 

80,567 

136,590 

102,  ■!:).' 

221,997 

153,474 

1,613,312 

888,011 

132,535 

165,707 

-'.12,843 

365,729 

121,361 

278,092 

122.426 

2,373,622 

3,067,567 

1,867,233 

3,814,499 

1,423,042 

737  322 

325,436 

-'30,246 

16,409,619 

123.79S 

264,764 

79,724 

114,400 

1,258,518 


I  !,().       -  I' 
75  112 

75,550 
151,91 
848, 103 


Inc.  or  Dec 

$ 

+  663,061 

-48,518 

+  60,814 

+250,032 

+  406,900 

+  66,945 

—12,346 

+  35,264 

+  66,095 

—79,451 

+  29,271 

+  1.039,094 

—  1,004,871 

+  13,955 

+  197,402 

—43,982 

+  1,793,831 

+  123,818 

+  127,920 

+  1,480 

—38,466 

+  287,184 

+  192,593 

i   1  ,594 

+300,378 

+52,540 

—891 

+  338,031 

+  68,300 

+  178,053 

+  54,735 

+44,491 

+394,089 

+  S, 849,462 

Inc.  or  Dec. 
$ 

+  42,086 

+  147,356 

—23,883 

+  34,095 

+  68.523 

+  725,297 

—33,172 

+  175,898 

+  244,368 

+  155,666 

—693,945 

+  1,052,734 

+  685  7-'" 

•  95,190 

+  2,343,800 

+  48,686 

+242,281 

+  4,174 

—37,515 

+  410,415 


Total  (58) 72,300,593     65,823,673     30,840,773     25,152.999      +5,687,774 

Grand  total  (787). 1157,508,747  1034778,038  365,665,083  290,528,161)   +75,136,923 


y  These  figures  are  for  five  months  only  in  both  years. 


Close. 

Last 

us  sale 

390 

Aug. 

1909—388 

140 

Aug'. 

1909—160 

Aug 

1909—365 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  only. 
24  shares,  of  which  18  shares  were  sold  at  the  Stock  Ex- 
change and  6  shares  at  auction.  One  15-share  lot  of  trust 
company  stock  was  also  sold  at  auction.  The  table  below, 
given  in  our  usual  form,  shows  the  actual  sales  of  New  York 
City  bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  "Bank  and  Quotation"  Section,  the 
September  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pa 
577  and  578. 

Shares.    BANKS — New   York.  Low.  High. 

*  18  City  Bank,  National 390  390 

6  Mercantile  National  Bank 140  140 

TRUST  COMPANY — New   York. 

15  Trust  Company  of  America 355  355 

*  Sold  at  the  Stock  Exchange. 

— The  New  York  Stock  Exchange   will  be  closed  to 
(Saturday),  thus  giving  a  recess  from  Friday  until  Tuesday 
next — business  being  suspended  on  Monday  in  observance  of 
Labor  Day.     The  Produce,  Cotton  and  Coffee  exchanges  will 
also  be  closed  for  the  three  days,   as  well   as  the   i 
Philadelphia,  Pittsburgh  and  Chicago  stock  exchanges. 

— A  plea  of  abatement  was  filed  in  the  Supreme  Court  of 
Kansas  by  209  banking  institutions,  who  seek  the  dismissal 
of  the  mandamus  proceedings  instituted  last  month  b 
Attorney-General  Jackson,  in  which  the  deposit-guaranty  law 
is  involved.  Of  the  institutions  referred  to,  144  are  national 
banks.  It  will  be  recalled  that  the  Attorney-General  sought 
an  alternative  writ  of  mandamus  to  compel  Stale  Hank  Com- 
missioner Dolley  and  State  Treasurer  Tulley  to  enforce  the 
law,  and  an  injunction  restraining  certain  individuals,  to- 
gether with  State  banks  which  had  not  made  application  for 
participation  in  the  law,  and  the  national  bank--  of  the  State, 
from  commencing  any  suit  in  the  matter,  or  in  any  way  hin- 
dering the  Stale  officials  in  the  enforcement  of  the  law.  i 
Topeka  "Capital"  reports  thai  the  plea  filed  by  the  attorneys 
representing  the  defendant    banks  charm's   Attorn.-    Genera] 
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Jackson  and  State  Bank  Commissioner  Dolley  with  "collusion 
and  unlawful  combination  to  misuse  the  honorable  Court  and 
procure  in  advance  of  any  real  controversy  a  decision  as  to 
the  constitutionality  of  the  law."  It  also  alleges,  it  is  said, 
that  neither  Dolley  nor  Jackson  doubt  for  a  minute  the  con- 
stitutionality of  the  law;  that  Dolley  has  never  indicated 
in  any  way  that  he  would  not  do  all  in  his  power  to  enforce 
the  law;  that  State  Treasurer  Tulley  has  never  failed  in  the 
slightest  degree  in  performing  his  duties  in  connection 
with  the  law,  and  that  these  facts  were  withheld  from  Justice 
H.  F.  Mason,  who  granted  the  writ  of  mandamus.  In  the 
answer  tiled  by  State  Treasurer  Tulley  to  the  mandamus 
proceedings,  a  general  denial  of  negligence,  so  far  as  he  is 
concerned,  in  complying  with  the  law  is  set  up. 

— The  annual  convention  of  the  American  Bankers'  Asso- 
ciation, which  opens  in  Chicago  a  week  from  Monday,  is 
expected  to  eclipse  all  former  gatherings  in  point  of  attend- 
ance. Announcements  from  the  Convention  city  state  that 
information  from  various  sources  indicates  that  the  larger 
cities  will  be  particularly  well  represented,  not  only  in  num- 
bers but  by  many  of  the  most  widely-known  bankers  and 
financiers  of  the  United  States,  and  altogether  a  large  assem- 
blage of  bankers  from  all  parts  of  the  country  is  looked  for. 
The  fact  that  the  date  this  year  is  earlier  than  usual  is  ex_ 
pected  to  insure  a  strong  representation  from  the  South  ( 
as  the  cotton-crop  movement  will  not  have  reached  the  high- 
water  mark  before  the  latter  part  of  September.  The  busi- 
ness end  of  the  program  mapped  out  for  the  general  Conven- 
tion, for  which  Tuesday  the  14th  and  Friday  the  17th  have 
been  set  apart,  was  outlined  in  these  columns  on  July  31. 
The  social  features  which  have  been  arranged  have  also  pre- 
viously been  referred  to  in  this  department,  notable  among 
which  will  be  the  reception  and  ball  on  Thursday  evening, 
the  16th  inst.,  at  which  President  Taft  has  promised  to  be 
present.  The  dinner  to  the  Executive  Council  on  Monday 
evening,  Sept.  13,  is  another  of  the  important  events,  and 
visits  to  the  Gary  Steel  plant  and  the  stock  yards,  and  an 
entertainment  at  the  Coliseum  on  the  14th,  are  likewise  part 
of  the  divertisements  arranged  for  the  visiting  bankers. 

— The  suspension  of  the  New  York  Stock  Exchange  house 
of  Freeman,  Rollins  &  Co.  of  25  Broad  St.,  was  announced 
on  the  Exchange  yesterday.  In  response  to  an  involuntary 
petition  filed  against  the  firm,  Judge  Holt  appointed  Robert 
T.  Oliver  as  receiver.  The  attorneys  for  the  firm  have  issued 
a  statement  in  which  it  is  said  that  the  suspension  was  due 
to  heavy  withdrawals  and  inability  to  collect  from  several 
debtors  of  the  concern.  They  also  state  that  "we  have 
every  reason  to  believe  that  the  firm  will  resume  business  in 
a  short  time  and  that  nobody  will  lose  anything  by  the 
failure.  The  house  had  comparatively  few  customers,  but 
o."  these  several  have  carried  large  accounts,  and  it  was  due 
to  their  inability  to  meet  calls  for  margins  which  precipitated 
the  failure."  The  present  firm  was  formed  in  Jan.  1909  and 
was  composed  of  Pcrley  L.  Freeman,  the  Board  member, 
Joseph   I  H  and  Charles  H.  Rollins.     It  succeeded 

the  firm  of  Curtis,  Freeman  &  Co.,  which  was  dissolved  in 
January,  Harry  F.  Curtis  retiring.  Mr.  Curtis  was  formerly 
a  partner  in  the  firm  of  Curtis,  Sederquist  &  Co.,  which 
subsequently  became  Sederquist,  Barry  &  Co.  The  latter 
failed  on  May  20  1909  and  a  report  concerning  its  affairs 
made  public  this  week  referred  to  an  alleged  indebtedness 
of  about  SI 00,000  to  Freeman,  Rollins  &  Co.,  which  debt,  it 
was  stated,  was  neither  scheduled  by  t  he  Sederquist  firm,  nor 
was  any  claim  for  it  filed  by  Freeman,  Rollins  &  Co.  or  any 
of  its  members.  The  liabilities  of  Freeman,  Rollins  & 
Co.  are  said  to  be  about  $200,000  ami  its  assets  about 
$100,000.  The  firm  has  branches  in  Boston  and  Providence, 
and  at   154  Nassau  St.,  New  York. 

In  a  decision  rendered  by  Justice  Van  Kirk  in  the  suit- 
brought  by  Charles  H.  Kavanaugh,  one  of  the  stockholders 
of  the  Trust  Co.  of  the  Republic,  of  this  city,  in  which  it 
was  sought  to  compel  former  directors  to  make  good  $1,500,- 
000  alleged  to  have  been  lost  to  the  institution  through  in- 
vestments in  the  defunct  United  States  Shipbuilding  Co., 
thirteen  of  the  former  directors  are  held  responsible  for 
the  losses  sustained  through  loans  made  in  1902  by  President 
Daniel  Lcroy  Dresser.     It  is  reported  that  Justice  Van  Kirk 

holds  as  follows: 

That  the  defendant  directors.  Perry  Belmont,  Charles  1).  Mai  via,  .lames 
McMahon,  Thomas  Crimmins,  Charles  W.  Wetmore,  William  D.  Baldwin, 


Ballard  McCall,  Charles  F.  Brooker,  George  J.  Gould,  Elbrldge  I.  Snow, 
Herbert  L.  Satterlee,  George  C.  Boldt  and  Stuyvesant  Fish,  failed  to  per- 
form properly  their  duties  as  directors;  that  losses  sustained  by  the  trust 
company  were  due  to  negligence;  and  that  the  individual  directors  are  lia- 
ble for  the  losses  suffered  by  the  company  during  their  term  of  office,  after 
Aug.  19  1902,  when  Justice  Van  Kirk  decides,  had  they  performed  their 
duties,  they  would  have  learned  of  improper  and  reckless  loans  being  made 
to  Lewis  Nixon,  President  of  the  United  States  Shipbuilding  Co.,  and  others. 
Up  to  this  date,  he  says,  nothing  had  occurred  of  sufficient  importance  to 
put  the  directors  on  their  guard.  Justice  Van  Kirk  excepts  George  C. 
Boldt  from  any  liability  for  transactions  made  after  July  1  and  prior  to 
Oct.  10  1902,  because  he  was  necessarily  absent  from  the  city.  He  also 
permits  the  defendant  directors,  after  paying  the  judgment  directed  in  the 
action,  to  purchase  back  from  the  trust  company, atfa  price  of  7  for  the  com- 
mon and  42  for  the  preferred,  stock  of  the  Bethlehem  Steel  Corporation 
which  was  realized  by  the  trust  company  in  connection  with  the  items  held 
by  the  Court  to  be  losses.  He  also  allows  credit  pro  rata  to  the  directors 
for  $81,000  received  by  the  trust  company  in  its  action  against  the  Sheldon 
syndicate. 

No  totals  of  the  losses  for  which  the  directors  are  held 
responsible,  it  is  stated,  are  given  in  Justice  Van  Kirk's 
decision.  The  name  of  the  Trust  Co.  of  the  Republic  was 
changed  to  the  Commonwealth  Trust  Co.  in  1903. 

—The  Savings  Bank  Section  of  the  American  Bankers' 
Association  announces  the  following  order  of  proceedings 
for  its  coming  annual  Convention  at  Chicago: 

1.  Meeting  called  to  order  by  President  Johnson  at  10  a.  m. 

2.  Prayer  by  Rev.  William  O.  Walters,  S.  T.  D.,  Rector  Grace  Episcopa 
Church,  Chicago. 

3.  Address  of  Welcome  by  Henry  S.  Henschen,  Cashier  State  Bank  of 

Chicago. 

4.  Annual  Address  by  the  President. 

5.  Report  of  Chairman  of  Executive  Committee. 

6.  Report  of  Secretary. 

7.  Report  of  Committee  on  Savings  Bank  Laws. 

8.  Report  of  Committee  on  Auditing. 

9.  Report  of  Committee  on  Postal  Savings  Bank. 

10.  Report  of  Committee  on  Membership. 

11.  "Real  Estate  Mortgages  for  Savings  Banks:" — 

(a)  Address  by  R.  M.  Welch,  Secretary  California  Bankers'  Associa- 
tion,  San   Francisco,   and   Cashier  San   Francisco  Savings  Union,  San 

Francisco. 

(b)  Address  by  Wm.  R.  Creer,  Secretary  Cleveland  Savings  &  Loan 
Company,  Cleveland,  Ohio. 

12.  "The  Segregation  and  Safeguarding  of  Savings  Deposits"— Address 
by  Hon.  H.  M.  Zimmermann,  Commissioner  of  Banking,  Detroit,  Mich. 

13.  "Partial  Payments  Compared  with  Sinking  Fudds"— Address  by 
Robert  M.  Rother,  President  Hopkins  Place  Savings  Bank,  Baltimore,  Md. 

14.  "Branch  Savings  Banks" — Address  by  Edward  B.  Carney,  Treas- 
urer Lowell  Institution  for  Savings,  Lowell,  Mass. 

15.  "The  Department  of    Mercy" — Address   by 
Vice-President  Eutaw  Savings  Bank  of  Baltimore, 

16.  Open  discussion. 

17.  Nominations  and   Elections  for — 
President. 

First  Vice-President. 

Vice-Presidents. 

Three  members  of  Executive  Committee  to  serve  three  years. 

18.  Installation  of  Officers  elected. 

19.  Adjournment. 

The  meeting  of  the-  Savings  Bank  Section  is  to  take  place- 
on  Thursday  the  16th  inst. 

The  program  of  the  Trust  Company  Section  appeared  in 
this  department  last  week. 

— T.  K.  Sands  has  been  chosen  Vice-President  of  the 
Italian-American  Trust  Co.  of  this  city,  and  will  enter  upon 
the  duties  of  his  new  post  on  Oct.  1.  With  his  acceptance 
of  the  office,  Mr.  Sands  relinquishes  his  connection  with  the 
Bank  of  Richmond  at  Richmond,  Va.,  of  which  he 
has  for  some  years  been  Second  Vice-President  and 
Cashier. 

—Francis  H.  Leggett,  head  of  the  wholesale  grocery 
house  of  Francis  H.  Leggett  &  Co.,  and  a  member  of  the 
boards  of  several  banking  institutions,  died  suddenly  on 
Au<*.  20.  Mr.  Leggett  was  born  in  this  city  in  March  1840, 
and  in  1870  established  the  firm  of  which  he  was  the  head. 
Vie  was  a  director  of  the  Washington  Trust  Co.,  a  member 
of  the  board  of  trustees  of  the  Greenwich  Savings  Bank,  a 
member  of  the  New  York  Chamber  of  Commerce,  the  Produce 
and  Mercantile  exchanges  and  several  of  the  city's  promi- 
nent clubs. 

—The  New  York  agency  of  the  Bank  of  British  North 
\inerica  is  now  occupying  the  banking  rooms  recently 
vacated  by  the  National  City  Bank  at  52  Wall  Street.  The 
rooms  have  been  entirely  remodeled,  making  very  hand- 
some and  commodious  quarters.  The  agency  was  located 
across  the  hall  in  the  same  building  for  nearly  forty  years. 
H.  M.  J.  McMichael  and  W.  T.  Oliver  are  the  New  York 
agents. 

—J  Ogden  Armour,  of  Chicago,  has  been  elected  to  the 
directorate  of  the  National  City  Bank  of  New  York.,  succeed- 
ing Charles  S.    Fairchild,  resigned. 


Edward    L.    Robinson. 
Baltimore,  Md. 
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— Charles  L.  Sohencfc,  Secretary  of  the  People's  Trust  Co. 
of  Brooklyn  Borough,  has  been  elected  Third  (and  active) 
Vice-President  of  the  company.  Mr.  Schenck  has  been 
connected  with  the  institution  since  its  organization  in 
L889.  He  was  originally  paying  teller,  becoming  later 
Assistant  Secretary,  and  in  1907  was  made  Secretary.  He 
will  continue  to  serve  in  the  secretaryship,  in  addition  to 
performing  the  functions  of  his  new  office. 

— The  Pennsylvania  Bankers'  Association  will  hold  its 
fifteenth  annual  session  at  Bedford  Springs  on  Tuesday  and 
Wednesday  of  next  week.  The  program  contains  addresses 
on  "An  Effective  Defense  Against  Socialism,"  by  Edward 
Sherwood  Meade,  Professor  of  Finance,  University  of  Penn- 
sylvania; "Banking  and  Currency,"  by  Congressman  Edward 
B.  Vreeland;  "The  Law  and  the  Banker,"  by  Thomas  Pat- 
terson of  Pittsburgh;  "Taxation,"  by  John  O.  Sheatz, 
Treasurer  of  the  State  of  Pennsylvania;  and  "The  American 
Bankers'  Association  Travelers'  Cheques,"  by  F.  I.  Kent, 
Vice-President  of  the  Bankers'  Trust  Co.  of  New  York. 

— Frederick  Gwinner,  President  of  the  Enterprise  National 
Bank  of  Allegheny,  Pa.,  at  the  time  of  its  failure  in  October 
1905,  died  on  the  2nd  inst.  Mr.  Gwinner  was  seventy- 
seven  year-  of  age.  The  suspension  of  the  institution 
followed  the  suicide  of  Cashier  T.  Lee  Clarke  and  it  is  stated 
i  hat  out  of  his  own  pocket  Mr.  Gwinner  reimbursed  depositors 
to  the  extent  of  $400,000.  Mr.  Gwinner  is  said  to  have  been 
the  first  man  to  drive  a  horse-car  in  Pittsburgh,  and  is 
reported  to  have  had  a  large  interest  in  the  old  Pittsburgh 
Allegheny  &  Manchester  Ry.  Co. 

— Elvert  \Y .  Shirk,  President  of  the  First  National  Bank 
of  Tipton,  Ind.,  was  arrested  on  Aug.  27  on  the  alleged 
charge  of  having  misappropriated  $24,252  of  the  funds  of 
the  institution.  The  complaint  charges  Mr.  Shirk  with 
drawing  a  draft  in  his  own  favor  for  the  amount  named,  on 
the  day  preceding  the  bank's  closing,  on  July  26.  Mr.  Shirk 
claims  to  be  innocent  of  any  wrong-doing  in  the  matter,  and 
states  that  the  payment  represented  the  balance  due  him 
on  a  loan  made  by  him  to  the  bank  in  1904,  a  record  of  which, 
he  states,  the  Cashier  failed  to  enter  on  the  books.  Mr. 
Shirk  was  released  under  bonds  of  $20,000.  The  bank's  sus- 
pension occurred  with  the  disappearance  of  Assistant  Cashier 
Noah  R.  Marker  and  the  discovery  of  a  deficiency  in  the 
vaults,  but  was  reopened  on  Aug.  16  through  the  agreement 
of  the  stockholders  to  provide  sufficient  cash  to  cover  all 
shortages  and  bad  accounts.  President  Shirk's  arrest  was 
followed  by  the  arrest  of  William  H.  Marker,  formerly  Cashier, 
who  furnished  bonds  for  $10,000.  He  is  charged,  it  is  stated, 
with  the  making  of  a  false  entry  in  his  report  to  the  Comp- 
troller of  the  Currency  on  June  23.  N.  R.  Marker,  the 
former  Assistant  Cashier,  who  returned  and  was  arrested 
shortly  after  his  disappearance,  is  under  $10,000  bonds  on  a 
charge  alleging  the  misapplication  of  $50,000  of  the  bank's 
money. 

— The  unification  of  interests  in  the  Continental  National 
Bank  and  the  American  Trust  &  Savings  Bank  of  Chicago, 
as  provided  in  the  arrangements  agreed  to  in  June,  is  now  a 
reality;  the  plans  were  ratified  by  the  respective  stockholders 
on  Aug.  31  and  are  to  be  carried  into  effect  to-day.  Both 
institutions  are  to  retain  their  individuality — the  name, 
corporate  existence  and  business,  the  interests  only  be- 
coming unified.  The  Continental  National,  as  heretofore 
noted,  increases  its  capital  from  $4,000,000  to  $9,000,000; 
$2,000,000  of  the  new  issue  will  be  allotted  to  the  existing 
stockholders  of  the  Continental  and  the  other  $3,000,000 
will  be  exchanged,  share  for  share,  for  the  $3,000,000  capital 
of  the  American  Trust  &  Savings  Bank.  In  this  way  all 
the  stock  of  the  latter  will  be  trusteed  for  the  benefit  of  all  I  he 
stockholders  of  the  Continental,  and  each  American  Trust 
stockholder  will  become  the  owner  of  an  amount  of  Conti- 
nental National  Mock  equal  to  his  present  holding  of  Ameri- 
can Trust  -lock.  George  M.  Reynolds  continues  as  Presi- 
dent of  the  Continental  and  Edwin  A.  Potter  will  remain  at 
the  head  of  the  American  Trust,  while  each  becomes  First 
Vice-President  of  the  other  bank.  The  full  list  of  officials 
of  the  two  institutions  is  as  follows: 

Continental  National— President,  George  M.  Reynolds; 
Vice-Presidents,  Edwin  A.  Potter,  Alexander  Robertson, 
.lame-  R.  Chapman  and  Herman  Waldcck;  Cashier,  William 
G     Schroeder;    Acting  Cashier,  Charles  S    Castle;  Assistant 


Cashiers,  F.  H.  Elmore,   Wilber  Hattery,  J.  R.  Washburn 
and  Wilson  W.  Lamport. 

American    Trust     &    Savings    Bank — President,    E.    A. 
Potter;  Vice-Presidents,  G.  M.  Reynolds  and  John  J.  Abbott 
Secretary,    F.    H.    Jones;    Assistant   Secretary,    William   P. 
Kopf,  and  Manager  of  the  Bond  Department,  G.  B.  Caldwell. 

Both  institutions  have  the  following  directors  in  common: 
J.  Ogden  Armour,  John  C.  Black,  E.  J.  Buffington,  A.  J. 
Earling,  B.  A.  Eckhart,  E.  H.  Gary,  J.  F.  Harris,  Edward 
Hines,  S.  McRoberts,  Joy  Morton,  T.  J.  Phillips,  E.  A. 
Potter,  G.  M.  Reynolds,  E.  P.  Ripley,  Alexander  Robert- 
son, Charles  H.  Thorne  and  F.  E.  Weyerhaeuser.  In  addi- 
tion the  Continental  has  the  following  on  its  directorate: 
Henry  Botsford,  W.  J.  Henley,  Frank  Hibbard,  W.  H.  Mc- 
Doel,  A.  H.  Mulliken  and  W.  C.  Seipp. 

— The  consolidation  arranged  between  the  Commercial 
National  and  Bankers'  national  banks  of  Chicago,  under  the 
title  of  the  first-named  institution,  went  into  operation  on 
September  1.  The  Commercial  had  a  capital  of  $3,000,000 
and  the  Bankers'  a  capital  of  $2,000,000,  while  that  of  the 
united  institution  is  $7,000,000.  In  announcements  made 
in  July  it  was  stated  that  in  equalizing  the  two  interests  the 
stockholders  of  the  Commercial  would  receive  a  stock 
dividend  of  50%  and  that  the  stockholders  of  both  banks 
would  have  subscription  rights  for  new  stock  at  par  to  an 
amount  equal  to  10%  of  their  holdings  at  that  time,  the 
capital  of  the  new  Commercial  being  thus  raised  to  $7,- 
000,000,  of  which  $4,800,000  would  be  held  by  stockholders 
of  the  Commercial  and  $2,200,000  by  those  of  the  Banker-' 
National.  The  enlarged  bank  is  under  the  direction  of 
the  following  officers:  Edward  S.  Lacey,  Chairman  of  the 
Board;  George  E.  Roberts,  President;  Joseph  T.  Talbert, 
Ralph  Van  Vechten,  John  C.  Craft,  David  Vernon  and 
Robert  M.  Wells,  Vice-Presidents;  W.  T.  Bruckner,  Assistant 
to  Vice-Presidents;  N.  R.  Losch,  Cashier;  Frank  P.  Judson, 
Secretary;  George  B.  Smith,  Harvey  C.  Vernon,  Erskine 
Smith,  Charles  C.  Willson,  Ralph  C.  Wilson  and  E.  M. 
Lacey,   Assistant   Cashiers. 

— The  capital  of  the  Union  Trust  Co.  of  Chicago  was  in- 
creased from  $1,000,000  to  $1,200,000  at  a  meeting  of  the 
stockholders  on  Aug.  24.  The  additional  capital,  it  is  stated, 
will  be  distributed  to  the  present  shareholders  as  a  stock 
dividend  of  20%.  The  institution  began  the  payment  of  8% 
dividends  in  1908,  and  it  is  understood  that  this  rate  will  be 
maintained  on  the  enlarged  capital.  The  company,  one  of 
the  oldest  financial  institutions  in  Chicago,  now  has  deposits 
of  over  $14,500,000. 

— The  Chicago  Stock  Exchange  was  closed  on  Monday 
out  of  respect  for  its  late  Secretary,  William  B.  Wrenn, 
whose  death  was  recorded  in  the  columns  of  the  "Chronicle" 
last  week. 

— The  Monroe  National  Bank  of  Chicago  removed  on  the 
1st  inst.  from  the  Central  Trust  Building  to  the  corner  of 
La  Salle  and  Madison  streets — the  quarters  long  occupied 
by  Foreman  Bros.  Banking  Co.  Growth  in  business  neces- 
sitated this  change. 

— According  to  the  Milwaukee  "Sentinel"  of  August  31, 
Attorneys  Riley  and  Rice  have  discontinued  their  -nits 
against  former   President  Nelson  and   the  directors  of   the 


failed      First      National     Bank    of    Ironwood,    Mich. 
"Sentinel"    says    the    receiver    refused    to    enter    into 


The 


any 

agreement  regarding  future  actions  in  the  courts,  but 
intends  to  be  guided  by  the  advice  of  the  Comptroller  of  the 
Currency  and  the  Department  of  Justice  at  Washington. 

— The  stockholders  of  the  Title  Guaranty  Trust  Co.  of 
St.  Louis  on  the  26th  ult .  ratified  the  proposition  to  increase 
the  capital  from  $1,500,000  to  $2,500,000.  The  issuance  of 
the  new  capital  is  part  of  the  proceedings  connected  with  the 
absorption  by  the  institution  of  the  Lincoln  Trust  A-  Title 
Co.,  to  which  we  have  previously  referred.  In  addition  to 
adding  to  its  capital,  the  Title  Guaranty  Trust  has  also 
broadened  its  scope  through  the  addition  of  new  features  to 
its  business,  notably  banking,  trust  and  guaranty  pro- 
cedures. 

—A  dividend  of  20'  ,  I  LS  been  paid  to  the  depositors  of  the 
defunct  Consolidated  Hank  of  bos  Angeles.  The  bank 
closed  its  doors  on  June  1  1908,  and  on  March  31  lasl  Evan 
Lewis  was  named  as  receiver. 
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Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  August  1909  show  an  increase  over 
the  same  month  of  1908  of  22.7'  j  and  for  the  eight  months 
the  gain  reaches  25.1%.  


August. 

Eight  Months. 

Clearings  at — 

Inc.  or 

Inc.  or 

1909. 

190S. 

Dec. 

1909. 

1908. 

Dec. 

Canada — 

S 

$ 

S 

S 

% 

Montreal 

150.000.000 

121.677.231 

1,153,908.538 

914.974.9001+26.1 

Toronto    

105,75 

91,68 

+15.3 

909,555,633 

706,528,101 

+  28.7 

Winnip 

46,7  1 

18,567 

+26.7 

399,912,268 

331,156,728  +20.8 

Vancouver 

15.483,153 

164,763.057 

113,641,951 

+  45.0 

Ottawa 

l  5,166 

13,156,81) 

+  6.1 

112.496,440 

18,805  +13.4 

Quebec 

*>,7' 

9,518,792 

+2.9 

75.066,455 

70,414,808     +6.6 

. 

9,60 

7,452,570 

314,941 

59.496.751     +5.6 

Hamilton   .... 

• 

5,49 

+  27.0 

52,897,613 

I  +15.1 

St.  John 

II 

5.752,073 

+  10.2 

45,901.17;; 

41,354,980+11.0 

Calgary 

+  5S.0 

55,987,672 

37. 379 .099  +49.8 

London  

4.924,173 

4.321,449 

+  14.0 

40,645.680 

37.-123,842     +8.6 

Victor!:'. 

5,71 

4.259,231 

42,657.398 

35.985,190   +18.5 

Edmonton 

4.500,161 

3.032,455  +48.4 

31.938, 671 

23,573,998] +35.5 

Total  Canada 

397,562 

324,002 

+  22.7 

2,517.123,366, +2.5.1 
I 

The  clearings  for  the  week  ending  Aug.  28  make  a  satis- 
factory comparison  with  the  same  week  of  1908,  the  incri 
in  the  aggregate  having  been  10.0%. 


Week  ending  August  28. 


Canada 
Montreal 

Toronto.  _ 

Winnipeg 

Vancouver 
Ottawa 
Quebec  .. 
Halifax 
Hamilton 
St.   John 

y 
London 
Victoria. . 
Edmonton 


30,0v 

23,306 

10,300,000 
1,000 
3,1  I 

2,175,000 
1,995,000 
1.495.704 
1,380,273 
2,097.318 

1,027 

1,365,003 
940,000 


$ 

30.156.435 

21. 60S. 252 

8,697 

3.691.403 

11  ,028 

1.9 

1.540,119 
1.196.913 
1,225,041 
1,219.360 
847,735 

607,299 


Total  Canada 85.408,692  77,654,931 


Inc.  or 

Dee. 


—0.2 

+  7.9 

+  18.4 

+65.2 

—  19.5 
+  9.7 
+  29.7 
+  25.0 
+  12.6 
+  72.0 
+  21.3 
+  3S.2 
+  54.8 


1907. 


29,248,746 

IS. 71 

10,720,808 
3,949,239 
2,903.817 
1,910,768 
1,732.161 
1.318.017 
1,289,747 
1,193,429 
944,715 
1,000,249 
659,488 


1906. 


+  10.0175,586.386 


26,322,287 

15.072,554 

8.204,575 

2,521,781 

2,185,637 

1,665,212 

1,610,000 

1,283,981 

1.142,198 

890,649 

891 ,909 

1.003,342 

719,444 


63.51     n 


*  Not  included  in  total  for  month  and  eight  months;  comparison  incomplete. 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month  . 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  the  aggregate  of  15. s'  ,  . 


-  rigs — Returns  by  Telegraph  Sept.  4 


New  York 

Boston 
Philadelphia  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities.  5  days 
Other  cities,  5  days  _. 


Total  all 

All  cliip-,  1  day 


Total  .Ul  cities  for  week 


1909. 


Si. 608,970, 115 

120,412,961 

114,159,509 

22,120,608 

213,839,407 

62,448,946 

12,112,827 


$2,154,064,373 

415,217,611 


S2.569. 281.984 
493,478,961 


83,062,760,945 


1908. 


$1,355,789,857 
110,439,607 

108.308,134 
21,769,918 

190,621.991) 

63,413,652 

8,453,618 


$1,858,799,776 
356,964,817 


$2,215,764,593 
428,073,297 


$2,643,837,890 


+  15.9 

+  16.3 


+  16.0 

+  15.3 

+  15.8 


Pacific  Clearings 

brought  ' 

orward  from  fii 

•st   page. 

.4  uqust . 

Eight  Months. 

Inc.  or 

Inc.  or 

1909. 

1908. 

D<  C. 

1909. 

1908. 

Dec. 

San  Francisco. 

S 

157,26 

148,55 

S 

1.247,955.622 

s 
1,130,653,719 

% 
+  10.4 

Los  Angeles   . . 

57,770,168 

+  52.9 

19  398,  135 

325,499.022 

+35.0 

Seattle 

$62,992 

+42.7 

360,980,687 

265,  194,061 

Portland 

30,743,877 

24,326,567 

239.907,411 

191,948.801 

+  ''5.0 

Salt  Lai     1 

;  10,930 

+  41.4 

215.415.172 

154.932.335 

+  39.0 

Spokan; 

18,347,104 

12,210,141 

+  50.3 

122,532,787 

94,576,166 

4  29.6 

Tacoma 

17,058,817 

+38.7 

175,588,771 

136. 456. 685 

Oakland 

6,272,135 

02.869. 15s 

49. 122.795 

+  28.0 

152,113 

13,367 

—5.0 

30,128,645 

24.524.842 

+22.9 

San  Jos- 

2.19 

2.1, 

15,087.250 

14,678.108 

+  2.8 

Fa  rgo 

2,50 

2,07 

+  20.5 

2!.'.  16 

17,075.99  1 

Sioux  Falls  .  . 

2,3! 

1.939.2  11 

20,802,431 

17.0, 

+  21.9 

nto    . 

1 

+  22.9 

33,339,187 

28. 0 

+  18.8 

San  DI( 

169,313 

3,37  1,680 

+  29.5 

34,794,438 

24,  10:1.60;; 

+42.5 

Stockton 

2,765,080 

2,276,273 

+  21.5 

17.066.6:.':.' 

14,997,355 

t  L3.8 

1  resno  * 

•6.727 

1,9, 

+  2.7 

16,413,743 

121,526 

Billings 

900.IIDII 

.  •.55  1 

6,376.233 

6,043,520 

kinia*. 

870 

+  5').;; 

11,866,609 

4,582,024 

Total  Pacific 

1    7,731 

323,404.462  +23.7'.3,044, 171,678  2,495,932. 1  17 

+22.0 

*  Not  included  In  total  for  month  and  seven  months;  comparison  incomplete. 


Clearings  at — 

Week  ending  August  28. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

San  Francis 

ngeles 

Seattle 

1  md 

■    '     CH 

Spokane ... 

Tacoma  . . 

Oakland 

Hecia    

San  Jose 

Cargo      .  

s 

33,3 
12,6 

11.785.723 

6,078,543 

6,597,093 

1.159.016 

5.223,028 

1,561,128 

823,726 

444,684 

569,077 

461,000 

1,03 

'  1  1 .000 
600    1 

1,215 
137, 169 
309,000 

$ 
'  775,434       <g  1.7 
7.997.691      +58.2 
7,631,595     +54.4 
i    11  1,928     +24.2 
1,090,980     +61.3 
6,304     +76.3 

1 ,320,850     +  18.2 

969.351         15.0 
69,857          5.1 
438.522     +29.8 
410.000     +12.4 
787.409     +31.5 
70.;, 000     +30.0 
498.198     +20.4 
433,755      +4.0 
137,588      —0.0 
188.664J    +63.8 

$ 
39.229,724 
8,705,  1  1  1 
9,093,864 
5,629,801 
5,082,411 
2,550.652 

4,39! 
1,982,729 

82, 1,751 
125,000 
415,171 

474,353 

$ 
44,000,000 
9,016,772 

7, 80!), 066 

4,514,523 

3,747.098 

1,934,337 

3,4; 

3,42 

376. 10s 
131.882 
30 

Sioux    Fall 

Sacramento 

San   Diego 

Stockton  

! 

Billings 

North    Yakima.. 

Total  Pacific..! 

87,442,6121       70,706,001 1    +23.7 

79,260,363 

79.879.327 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  eight  months  of  1909  and  1908  are  given  below: 


Descrip- 
tion. 


Sfk/Sh's-- 
\Val._ 
RR.  bonds 
Gov't  bds. 
State  bds._ 
Bank  stks. 

Total    .. 


Eight  Months  1909. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


136,581,120 
$12530,726,875lS12083,996,608 

S9O7.547.100 
$338,200 


$26,531,500 
$40,400 


96.4 
$876,502,6891  96.6 
$363,618107.5 
$26, 604, 876100.3 
$121,3771300.4 


Eight  Months  1908. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


117.388.266 
$10303,827,200 $8,214,217,610   79.7 
$539,263,2001    $458,946,3941  85.1 


$459,620 
$67,325,500 
$161,900 


$502,182,109.3 
$70,063,4561104.1 
$310,3511191.7 


$13465, 184,075;$12987,589!68|  96.5S10911,037,420$8.744,039.993    80.1 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1909 
and  1908  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'lh. 


1909. 


1908. 


Number 

of 
Shares 


Values 


Par. 


Actual. 


Number   1 

01 

Shares. 


Values. 


S  $ 

Jan  .  17,275,500  1,609,551,5751, 550, 409,80l!l6. 594,895 
Feb.  12,337. 19911, 142, 192,700  1,082,075,181  9,839,706 
Mch.  13,650,595  1,240,583,900  1,175, 469,766115,939,255 


Par. 


1,396,403,800 

833,1:19.900 

1,387,712.725 


lstqr|43,263, 294  3,992,328, 175  3,807 ,954.748 
Aprll!l9,055,618|l,  719, 193 ,800  1,647,943.217 
May  16,495,230-1,478,017,600  1,410.748,914 
June  20,322,230,1,882,256, 850  1,815,478,974 


42,373.856 

11.648.123 

20.975.022 

9,652,437 


3,617,316,425 

1.024.180,450 

1,855,881,050 

857,496,500 


2d  qr!55,873 ,078 5,079, 468, 250  4,874, 171. 105  42,275, 582 


6  m's  99, 136.372  9.071,796,425  8,682, 125,853 
July  12,806.965  1,191,292,4001,100,402,461 
Aug.  24,637,783  2,267,638,0502,301,468,294 


84,649,438 
13,857.563 
18,881,265 


3,737,558,000 


Actual. 


1,015,764,111 

609,986,418 

1.014.698.437 


2,640,448.966 
782,948,479 

1.470.479.816 
771,664,685 


3,025,092,980 


7,354,874,425  5,665,541.946 
1.249,522,675!  964,269.481 
1, 699.430, 1001,584,406, 183 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Clearings,  Total  All. 

Clearings  Outside  New  York. 

1909. 

1908. 

% 

1909. 

1908. 

% 

Jan  .. 

Feb  .. 
Mch   . 

$ 
14,035.198,325 
11,244,250,289 
12,606,397.179 

$ 
11,373,873,175 

8,767,501,64:; 
9,788,960,321 

+  11.4 

+  28.2 
+28.7 

$ 

5,150,898,630 
4,356,544,965 
5,119,549,050 

S 
4,623,598,218 
3.871,470,815 
4,287.919,982 

+  11.4 
+  12.6 
+  19.3 

1st  qr. 
April  . 
May.. 
June  . 

37,895.835  793 
13,664,720,597 
12,889,301,041 
14,134,647.245 

29,93f).335,139 
9.776.913,522 

10,868,844,965 
9,835,204,180 

+27.2 
+39.8 
+  19.5 
+45.5 

14,626,992,654 
5,059,991.920 
4,893,050,949 
5,022,944,941 

12.782.989,015 
4.289.339.214 
4,199.011.134 
4,181,344.263 

+  14.4 
+  15.4 
+  16.5 
+  20.2 

2d  qr. 

40,788,668,883 

30,480,962,667 

+  33.8 

14.975,986,810 

12,669,694,611 

+  18.2 

6  mos. 
July.. 

Aug.. 

78,684.504,676 
13,450,296,001 
13,490,980,515 

60,411,297.806 
11,083.067,658 
10,258,941,073 

+30.2 
+  21.4 
+  31.5 

29,602,979.464 
5.130,554,853 
4,804.543,105 

25,452.683,626 
4.464,979.899 
4,035,327,415 

+  16.3 
+  14.9 
+  19.1 

The  course  of  bank  clearings  at  leading  cities  of  the  countiy 
for  the  month  of  August  and  since  January  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK   CLEARINGS   AT   LEADING   CITIES. 

August Jan.  1  to  Aug.  31 

(000,000s                 1909.      1908.      1907.      1906.      1909.        1908.  1907.  1906. 

omilled.)                $$$$$              $  $  $ 

New  York 8,686     6,225     6,890     8,833     66,088     47,802  62,105  69,182 

Chicago    1,095        903     1.105        887       9,050       7,649  8,404  7,222 

Boston 629        548        629         627       5,512       4,684  5,724  5,464 

Philadelphia 555        430        579        605       4,394       3,821  4,950  5,096 

St.  Louis..    264         244         250        224       2,180       1,971  2,115  1,927 

Pittsburgh 194         163         220        206        1,497       1,370  1.887  1,773 

San  Francisco 157         149         183         188       1,248       1,131  1.521  1.184 

Cincinnati 103           91         113         104           898           806  954  875 

Baltimore    114           95         122         112           938           801  998  952 

Kansas  City 196        157         144         112       1,497       1,138  1,067  837 

Cleveland 75           64           79           68           556           494  612  542 

New  Orleans 61            17           65           67           545           496  627  622 

Minneapolis 65           65           83           68           561           613  706  583 

Louisville 47           47           55           49           432           381  457  436 

Detroit 68           55           66           56           495           444  479  435 

Milwaukee 49           42           46          39           388           347  370  316 

Providence    28           23           31           29           246           212  267  259 

Omaha 57           46           47           40           477           387  374  328 

Buffalo 39           33           36           34           300           268  294  259 

St. Paul 42        ,  37           37           34           309           305  302  257 

Indianapolis 34           30           35           31           274           245  279  237 

Denver 34           34           33           29           298           258  266  220 

Richmond 27            21            25           23            229            189  213  200 

Memphis    16           13           14           12           167           154  156  155 

Seattle        52           36           42           39           361           266  328  306 

Hartford 14           12           15           14           123           112  130  122 

Salt  Lake  City 29           20           27           21           240           155  210  179 

Total    12.730     9,630  10,871   12,551     99,303     76,499  95.795  99.97S 

Other  cities 761         629         673         588       5,254       5.254  5.808  4.663 

Total   all.. 13.491   10,259  11,544   13,1.39     81,753     81,753  101,603   104,941 

OutsHe  New  York.  4,805     4,034     4,654     4,306     33,951     33.951  39,498  35,759 

ii*ioncuivyi(2Pommcvctar£ti0Us%^nrs 


(From  our  own  correspondent.) 

London,  Saturday,  August  28  1909. 
Mr.  Asquith,  the  Prime  Minister,  on  Thursday  made  his 
promised  statement  regarding  the  Imperial  Defense  Con- 
ference. The  statemenl  was  received  by  both  Parties  in 
Parliament  with  great  satisfaction  and  this  feeling  is  generally 
endorsed  by  the  public  press.  So  far  as  military  affairs 
are  concerned,  the  result  is  virtually  to  create  an  Imperial 
General  Staff  to  co-operate  with  the  Army  Council  regarding 
military  questions  affecting  the  whole  of  the  British  Empire. 
Primarily,  of  course,  the  forces  raised  will  be  for  the  defense 
of  the  various  colonial  governments  affected.  But  the 
Imperial  Staff  will  have  power  in  case  of  need  and  in  con- 
junction with  the  colonial  governments  to  use  these  forces  foi 
places  outside  the  districts  wherein  they  maybe  raised.    The 
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naval  question,  which  is,  of  course,  the  more  important,  has 
perhaps  naturally  resulted  in  a  more  complicated  arrange- 
ment. How  it  will  actually  work  in  practice  experience 
alone  will  show.  It  cannot  be  denied,  however,  that  the 
fact  that  the  colonies  are  willing  to  take  upon  themselves 
a  part  of  the  expense  of  the  defense  of  the  Empire  as  a 
common  political  entity  is  in  itself  a  remarkable  stride 
in  the  attitude  of  those  governments  towards  the  Home 
authorities.  The  actual  result  arrived  at  is  two-fold. 
In  some  cases,  as  in  that  of  New  Zealand,  the  proposal  of 
a  monetary  grant  has  been  argeed  to  and  in  others,  as  in 
the  Commonwealth  of  Australia  and  the  Dominion  of 
Canada,  it  has  been  decided  to  organize  local  navies,  which, 
however,  shall  in  case  of  need  be  available  for  Imperial 
purposes . 

The  Stock  Exchange  Settlement  and  the  end-of-the-month 
requirements  have  made  it  possible  to  use  money  to  slightly 
better  advantage  this  week,  although  rates  are  exceedingly 
easy  and  money  is  difficult  to  employ  profitably.  About 
%  per  cent  is  the  nominal  figure  in  the  short  loan  depart- 
ment and  \x/i  per  cent  for  discounts.  Under  these  cir- 
cumstances, it  is  surprising  that  so  little  money  finds  its 
way  into  the  stock  markets  and  the  activity  in  these  markets 
is  very  largely  confined  to  other  than  home  securities. 
There  ran  be  no  reasonable  doubt  that  amongst  the  great 
controlling  interests  in  the  City,  and  apparently  in  the  more 
extended  area,  the  explanation  is  to  be  found  in  political 
rather  than  in  economic  reasons.  Whether  one  regards  it 
as  unreasoning  or  otherwise,  there  seems  to  be  amongst 
those  classes  a  real  feeling  of  apprehension  of  the  effect  of 
the  policy  pursued  by  the  present  Government,  and  especially 
is  the  Budget  disliked. 

This  feeling  is  very  noticeable  in  one  great  department 
of  the  stock  markets,  namely  the  home  railway  market. 
The  result  of  working  by  the  railways  during  the  past 
half-year  is  certainly  more  favorable  than  for  a  considerable 
time  past.  As  we  pointed  out  a  fortnight  ago,  a  real  effort 
has  been  made  to  arrive  at  a  combine  between  the  various 
companies  concerned  to  avoid  as  far  as  possible  costly  and 
unremunerative  competition  for  traffic  which  is  notoriously 
insufficient  for  two.  Several  bills  were  introduced  for 
the  purpose  of  legalizing  these  combines.  Notwithstanding 
an  attitude  almost  approaching  the  benevolent  on  the  part 
of  the  Government,  these  bills  have  been  withdrawn.  The 
reasons  alleged  are  that  a  certain  section  in  Parliament 
made  demands  upon  the  companies  which  would  nullify 
any  economic  advantage  to  be  obtained  from  the  powers 
sought.  It  is  understood  that  so  far  as  these  combines 
can  be  arranged  without  Parliamentary  sanction  they  will 
be  adhered  to.  The  half-year's  working  shows  that  a 
measure  of  real  progress  has  been  made  in  reducing  the 
growth  in  the  cost  of  working  and  when  trade  revives 
there  should  be  a  large  additional  revenue  from  the  growth 
in  traffics. 

Notwithstanding  this,  operations  in  the  railway  market 
are  largely  in  the  hands  of  the  purely  Stock  Exchange 
operator  and  his  following.  The  old  steady  investment 
buying  is  nothing  like  what  it  formerly  was.  The  result, 
of  course,  is  that  it  is  exceedingly  difficult  for  our  railway 
companies  to  raise  new  capital,  even  for  their  most  pressing 
needs.  It  is  an  open  secret  that  one  of  our  greatest  rail- 
way companies  had  some  months  ago  an  overdraft  at 
its  bankers  extending  into  several  millions  sterling,  and 
that  when  the  bankers  desired  that  these  should  be  funded 
in  some  form  it  was  necessary  to  have  recourse  to  semi- 
private  sources,  as  a  public  issue  of  railway  stock  was 
regarded  as  inadvisable.  This  is,  of  course,  a  state  of 
things  that  cannot  continue  indefinitely  without  serious 
injury  for  the  whole  transportation  business  of  the  country. 
The  average  return  upon  the  capital  invested  for  the  twelve 
months  ended  June  last  is  well  under  3  per  cent.  And  as 
the  return  has  been  steadily  decreasing  for  some  years  past 
it  will  be  seen  that  the  causes  are  not  wholly  political. 

An  Act  of  Parliament  which  will  interest  all  visitors  to 
London  received  the  Royal  Assent  last  week.  This  Act 
proposes  to  give  greatly  increased  powers  to  the  Police 
within  the  limited  boundary  of  the  City.  The  area  of  the 
City  proper  is  not  quite  seven  hundred  acres  in  extent, 
although  it  is  really  more  than  a  square  mile,  which  we 
commonly  describe  it.  In  this  small  area,  however,  a  large 
proportion  of  London's  business  is  transacted.  The  Police 
have  long  had  power  to  direct  and  divert  traffic  temporarily 
but  the  new  Act  gives  power  for  permanent  direction .  That 
is  to  say,  the  authorities  will  have  power  within  the  City 
to  alter  the  omnibus  routes  and  to  require  heavy  traffic, 
such  as  large  vans  of  the  railway  companies  and  the  like, 
to  confine  themselves  either  to  specified  hours  or  to  travel 
through  particular  streets.  It  is  a  most  difficult  problem 
but  the  Police  Commissioner  and  his  assistants  may  be 
trusted  to  use  their  enhanced  power  discriminate^ .  Every 
American  visitor  who  has  got  into  a  cab  at  his  hotel  in  the 
West  End  expecting  to  be  in  time  for  a  business  appointment 
in  the  City  knows  the  loss  and  vexation  occasioned  by  the 
continued  holding  up  to  which  the  traffic  is  subjected, 
•  specially  at  places  like  Ludgate  Hill  and  the  Mansion  House. 

The  India  Council  offered  for  tender  on  Wednesday  20  lacs 
which    were  fully  applied  for  at  prices  ranging  from   Is. 
3  29-32d.  to  Is.  3  15-16d.  per  rupee.     Applicants  for  bills 
at  Is.  3  29-32d.  and  for  telegraphic  transfers  at  Is.  3  15-lGd. 
per  rupee  were  allotted  in  full. 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London , 

Week  ending  Sept.  3.  Sat.  Mon.  Tuts.  Wed.  Thurs.         Fri. 

Silver,  peroz d.  23%  23%  24  23%         23%         23% 

Consols,  new,  2%  per  cents.  .  84  84  5-16  84  9-16  83  15-16  84  1-16    84  1-16 

Foraccount 84  849-6  84%  84  84%  84% 

French  Rentes  (In  Paris). fr.  98.20  98.20  98.40  98.40%  98.45  98.45 

Amalgamated  Copper  Co...  86%  86H  87%  &6H  85%  8714 

6  Anaconda  Mining  Co 9%  914  10  9%  9%  914 

Atch.  Topeka  &  Santa  Fe..  120%  120%  121%  121%  121  122 

Preferred 107  107  107  107  107%  107  % 

Baltimore  &  Ohio 119%  119%  120%  120%  120%  121 

Preferred 96  96  96  96  96  96 

Canadian  Pacific 190%  190%  191%  190%  190%  191% 

Chesapeake  &  Ohio 82%  83  84%  83%         83%         84% 

Chicago  Milw.  &  St.  Paul. _.159%  160%  161%  161%  161  161% 

Denver  &  Rio  Grande 49  48%  49  49%         49  49% 

Preferred 88  88  88%  89  89  89 

Erie ..  35%  36%  36%  36%         36%         36% 

First  preferred 54%  54%  55  54%         55  55% 

Second  preferred 43%  44  45  45  45  45 

Illinois    Central 157%  157  158%  158%  158%  159% 

Louisville  &  Nashville 155  154%  156  156  156%  156% 

Missouri  Kansas  &  Texas...  41%  42%  42  42%         44%         44% 

Preferred 76  77  76  77  77  77% 

Nat.  RR.  of  Mex.,  lstpref..  53%  54  55  54%         55  56 

Second  preferred 23  23%  23%  23%         23%         23% 

N.Y.  Central  &  Hud.  River.  140%  142  143  142%  142  143 

N.  Y.  Ontario  &  Western...  48%  49  50  49}^         50  49% 

Norfolk  &  Western 96  96%  96  96  96  96% 

Preferred 93%  93%  94  94  94  94 

Northern  Pacific 158  158%  160  159%    ,  160%  160% 

a  Pennsylvania 71  71%  71%  72  72  72% 

aReadingCo 80%  81%  82%  82%         82  83% 

a  First  preferred 48%  48%  48%  48%         48%         48% 

a  Second  preferred 51%  51      ■  51  51  51  51% 

Rock  Island ...38%  39%  40%  40%         40  41 

Southern  Pacific 130  132  133%  131%  132%  132% 

Southern  Ry 31%  31%  31%  31%         31  32% 

Preferred 72  72%  73  72%         72  72 

Union  Pacific 204%  206  208%  206%  206%  208 

Preferred 105%  107  108  108  107  109 

U.  S.  Steel  Corporation 77%  79  80%  79%         80%         81% 

Preferred 127%  127%  129  129  128%  129% 

Wabash    21  21  22  21%         21  21% 

Preferred 54%  52  55  54%         54%         55 

Extended4s 77  77%  77  77%         78  78 

a  Price  per  share.     &  £  sterling. 

(jkiramerciat  and  ipliscelXmxeoxtslJjettrs 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
currency,   Treasury   Department. 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL  BANKS 
APPROVED. 
The  Bank  of  Sebastopol,  Cal.,  into  "The  First  National  Bank  of  Sebas- 
topol."     Capital,   $100,000. 

The  Bank  of  Fort  Bragg,  Cal.,  into  "The  First  National  Bank  of  Fort 
Bragg."     Capital,    $50,000. 

NATIONAL   BANKS  ORGANIZED. 
August  12  to  August  26. 

9,503 — The  Peoples  National  Bank  of  Point  Marion,  Pa.     Capital,  $50,000. 

E.  M.   Snider,   President;   Jules   J.   Quertinmont,   Vice-President; 
W.  W.  Tapp,  Cashier. 

9,504 — The  First  National   Bank  of  Plainview,   Neb.     Capital,   $40,000. 

F.  C.  Holbert,  President;  F.  A.  McCornack  and  P.  D.  Corell,  Vice- 
Presidents;  L.  C.  Barbour,  Cashier;  M.  M.  Taylor,  Assistant  Cashier. 

9,505 — The  First  National  Bank  of  Ulster,  Pa.  Capital,  $25,000.  R.  A. 
Norton,  President;  William  H.  Rockwell  and  George  B.  Lewis, 
Vice-Presidents;  R.  B.  Allen,  Cashier;  John  C.  Mather,  Assistant 
Cashier. 

9,506— The  First  National  Bank  of  Pell  City,  Ala.  Capital,  $25,000. 
Sumter  Cogswell,  President;  W.  N.  Maddox  and  J.  Fall  Roberson, 
Vice-Presidents;  McLane  Tilton  Jr.,  Cashier;  Pickens  Pearson, 
Assistant  Cashier.     Conversion  of  the  bank  of  St.  Clair  County. 

9,507 — The  Seven  Valleys  National  Bank,  Seven  Valleys,  Pa.  Capital, 
$25,000.  H.  I.  Gladfelter,  President;  G.  M.  Fickes  and  J.  K. 
Shaffer,  Vice-Presidents;  J.  M.  Sheibley,  Cashier. 

9,508 — The    First    National    Bank    of    Ralston,    Pa.     Capital,    $25,000. 

E.  M.  McCracken.  President-  Samuel  G.  Keys,  J.  L.  Mansuy  and 
W.  H.  Van  Wert,  Vice-Presidents;  P.  A.  Manley,  Cashier. 

9,509 — The  Baraga  County  National  Bank  of  L'Anse,  Mich.  Capital, 
$25,000.  John  O.  Maxey,  President;  Patrick  Brennan,  Vice- 
President;    Martin   Voetscti,   Cashier. 

9,510 — The  First  National  Bank  of  Ambia,  Ind.  Capital,  $25,000.  Will 
J.  Lawson,  President;  James  F.  Yeoman,  Vice-President;  William 

9,511 — The  Farmers'  National  Bank  of  Millheim,  Pa.     Capital,  $25,000. 

George  S.   Frank,   President;   Cephas   L.   Gramley  and  Adam  A. 

Frank,  Vice-Presidents;  J.  G.  Eby,  Cashier. 
9,512— Peoples  National  Bank  of  National  City.  Cal.     Capital,  $25,000. 

John  L.  Sehon,  President;  Edward  M.  Fly,  Vice-President;  B.  J. 

Edmonds,  Cashier;  Warner  Edmonds,  Assistant  Cashier. 
9,513 — Farmers' and  Traders'  National   Bank  of  Westaeld,  Pa.     Capital, 

$50,000.     E.  M.  Tucker,   President;  F.  J.  Seely,  Vice-President; 

F.  P.   Taylor,   Cashier. 

9,514 — The   First   National   Bank  of  Seminole,   Okla.     Capital,   $25,000. 

S.  D.  Powell,  President;  W.  H.  Spurr,  Cashier. 
9,515— The  First  National  Bank  of  Wilmington,  Cal.     Capital,  $25,000. 

C.  H.  Eubank,  President;  F.  S.  Cary,  Vice-Pres.:  Don  C.  Fohl,  Cash. 
9,516— The  Unadilla  National  Bank,  Unadilla.  N.  Y.     Capital,  $25,000. 

S.  Horace  Chapin,  Pres.;  William  H.  Sisson,  Vice-Pres.;  Frederick 
H"  •  Meeker    Cushier 
9,517— The  Gogebic  National  Bank  of  Ironwood,  Mich.     Capital,  $100,000. 

D.  E.  Sutherland,  Pres.;  Geo.  H.  Abeel,  Vice-Pres.;  M.  W.  Matte- 
check,  Cashier;  Edward  Stevens,  Assistant  Cashier. 

9,518 — The  Farmers'  National  Bank  of  Seven  Mile,  Ohio.     Capital,  $25,000. 

Frank  J.  Schmidlin,  Pres.;  Chas.   K.  Jacoby.  Vice-Pres.;  Jas.  E. 

Bell,  Cashier.  _  . 

9,519 — The  First  National  Bank  of  Windsor,  Mo.     Capital,  $50,000.     John 

Bowen,  Pres.;  L.  K.  Myers  and  Ross  E.  Feaster,  Vice-Presidents; 

R.  L.  Wilson,  Cashier;  Ed.  N.  Snell,  Assistant  Cashier. 
9,520— The  First  National  Bank  of  Valicr,  Mont.     Capital,  $25,000.     Geo. 

E.  Towle,  Pres.;  E.  E.  Leech,  Vice-Pres.;  David  H.  Beecher,  Second 
Vice-Pres.;  C.  H.   Kester,  Cashier. 

LIQUIDATION. 
8,173— The  First  National  Bank  of  Texlco,  N.  Mex.,  August  9  1909. 
3,030 — The  First  National  Bank  of  Punxsutawney,  Pa.,  August  17  1909. 
8,449— The  First  National  Bank  of  De  Kalb,  Tex.,  Aug.  20  1909. 
6,928— The  Farmers'  National  Bank  of  Durant,  Okla..  Aug.  17  1909. 
7,328 — The  City  National  Bank  of  Mangum,  Okla.,  Aug.  18  1909. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  II.  Muller  &  Son: 
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Stocks. 

4  K.  C.  Mex.  &  Orient  Ry.,  pref_   234 

5  City  Investing  Co.,  common.      70  , 

15  Trust  Co.  of  America 355 

35  Title  Ins.  Co.  of  X.  Y_.  153,4-157 

100  Anniston  City  Land  Co 20 

60  Pope  Mfg.  Co.,  com.,  new  stock  45 

10  Cook  &  Beroheimer  Co.,  pref.  11 

5  Poughkeepsie  Trust  Co 130 


Slocks. 

G  Mercantile  National  Bank 140 

Bonds. 
51.000  Lexington  &  East.  By.   Genl. 

5s.  1935-- 58 

S1S.00O  Tacoma  Gas  Lt.  Co.  ref.  5s, 

1920,  J.  &  D 85-S74  &  Int. 

S20.000  Pittsb.  Binghamton  &  East- 
ern RR.  1st  5s,  1956;  April  1  1908 
coupons  on S860  lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per        When 
Cent.     Payable. 


Railroads  (Steam). 
Ashland  Coal  &  Iron  Ry 

Atlantic  Coast  Line  Co.  (Conn.)  (quar.). 

Boston  &  Albany  (quar.)- 

Canadian  Pacirtc,  common 

Common  (extra) 

Preferred  

Chesapeake  &  Ohio  (quar.) 

Chicago  Burlington  &  Qulncy  (.guar.) 

Delaware  &  Hudson  Company  (quar.) 

Fonda  Johnstown  &  Glov.,  pref.  (quar.). 

Great  Northern  Iron  Ore  Properties- 

Interborough  Rapid  Transit  (quar.) 

Louisiana  &  Arkansas 

Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13)-- 

Preferred  (No.  13) 

Leased  line  certificates 

Newark  &  Bloomfield,  guaranteed 

.V.  Y.  Lackawanna  &  West.,  guar,  (quar.) 
Puts.  Ft.  W.  &  Chicago,  spec.  guar.  (qu). 

Regular,  guaranteed  (quar.) 

Reading  Company,  first  preferred 

St.  Joseph  South  Bend  &  South.,  com 

Common  (extra) 

Preferred 

St.  Louis  <v  San  Francisco — 

Chic.  &  East.  III.  pf.  stk.  tr.  ctfs.  (quar.) 

K.  C.  Ft.  S.  &  M.  pf.  stk.  tr.  ctfs.  (qu.). 
Southern  Pacific,  com.  (quar.)  (No.  12).- 
Unlon  Pacific,  common  (quar.) 

Preferred    

Warren,   guaranteed 

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Brockton  ^Plymouth Street  Ry.,pref.(S 6.1) 

Brooklyn  Rapid  Transit  (quar.) 

Galveston-Houston  Flee.  Co.,  com.  (No.  1). 

Pref erred  [No.  5) 

Northwestern  Elevated  (Chicago).  pref_. 

Philadelphia   Traction 

Quebec  Railway ,  Light  &  Power,  common.. 

Railways  Company  General  (No.  1) 

St.  Joseph  Ry.,  L.,  H.  &  Pow.,  pref.  (qu.) 
Seattle  Electric  Co..  common 

Preferred  (No.  18) 

Banks. 

Nineteenth  Ward  (monthly)  (No.  38) 

Trust  Companies. 

Fifth  Avenue  (quar.) 

Van  Nor  den  (monthly)  (No.  28) 

Miscellaneous. 

American  Can,  preferred  (quar.) 

Amer.  Car  &  Fdy..  com.  (quar.)  (No. 

Preferred  (quar.)  (No.  42)   

American  Express  (quar.) 

Amer.  Lt.  &  Traction,  coin,  (stk  dlv)_. 

American  Locomotive,  pref.  (quar.) 

Am.  Pipe  &  Construction  (quar.) 

American  Kadlator,  common  (quar.) 

Amer.  Smelt.  &  Rfg.,  com.  (qu.)  (No.  24). 

Preferred  (quar.)  (No.  41) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Ref.,  com.  &  pref.  (quar.).. 

Amerlcan  Tobacco,  preferred  (quar.) 

American  Writing  Paper,  pref I 

Borden's  Condensed  Milk,  pref.  (auar.).. 
Butte  Elec.  &  Pow.,  cora.(quar.)(No.20) 

Preferred  (quar.)  (No.  33) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Electric,  pref.  (quar.) 

Celluloid  Company  (quar.)T 

Central  Fireworlcs,  preferred 

Central  Leather,  preferred  (quar.) 

Chicago  Telephone  (quar.) 

Childs  Company,  common 

Preferred  (quar.) 

Consolidated  Gas,  N.  Y.  (quar.) 

Diamond  Match  (quar.). 

Dominion  Coal,  Ltd.,  common  (quar.) 

Dominion  Iron  it-  steel,  Ltd..  pref 

Preferred  (extra) 

du  Ponl(E.I.)  de  Nemours Powd .,com.(qu .) 

Preferred  (quar.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.) 

Guggenheim  Exploration  (quar.)  (No. 27) 

International  Silver,  pref.  (quar.) 

Laclede  Gas  Light,  common  (quar.) 

Mackay  Companies,  com.  (quar.)  (No.  17) 

Preferred  (quar.)  (No.  23) 

Michigan  State  Telephone,  pref.  (quar.). 
Nat.  Enamel  &  Stamping,  pref.  (quar.) 
National  Lead,  common  (quar.)  (No.  23) 

Preferred  (quar.)  (No.    71) -. 

Nlles-Bement-I'ond,  common  (quar.). 

North  American  Co.  (quar.) 

OklahomaGas  &  Elec,  com.  (quar.)  . . 

Philadelphia  Electric  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar./ 
Republic  Iron  &  Steel,  pref.(quar.)(No.30) 

Preferred 

San  Diego  Cons.  Gas  <fe  El. ,  com.  (quar .  ) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Standard  Oil  (quar.) 

Swift  &  Co.  (quar.)  (No.  92) 

United  Bank  Note  Corp. .pref.  (quar.) 
United  States  Leather,  pref.  (quar.)... 
U.  S.  Steel  Corp.,  com.  (quar.)  (No.  23) 

Utah  Copper  Co.  (quar.)  (No.  5) 

Wllkes-Barre Gas  &  Electric  (quar.).. .. 


50c. 

2 
3 

4 

2 
1 

2 

24 

1' 

$1 

2M 

14 

3 

34 
2 
3 

\H 

1% 

2 
1 

4 
24 

14 

1 

14 

24 

2 

34 

14 
3 
1 
14 

! 

1 

$2 

1 

10 

14 

3 

14 

3 

1 


Sept. 
Sept. 

Sept. 

Sept . 

Sept . 

Oct 

Sept. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 


Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 


Books  Closed. 
Days  Inclusive. 


Sept.    1      to 
Holders  of  rec 
Sept.  2         to 
Sept.  2         to 
Sept,  2         to 
Holders  of  rec. 
Sept  26      to 
Holders  of  rec 
Holders  of  rec 
Sept.    2     to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  23      to 
Sept.  16      to 
Sept.  16      to 
Sept.  12      to 
Holders  of  rec 
Sept.  11      to 
Sept.  11      to 
Sept.  11      to 


Sept.    9 

.  Aug.  31 

Oct.  6 

Oct.  6 

Oct.  6 

Sept.  11a 

Oct,      3 

.  Aug.  30 

Sept.  10a 

Sept.  15 

.  Sept,  18 

Sept.  16 

.  Oct.     1 

.  Oct.      1 

Sept.  20 

Oct.      1 

Oct.     1 

Oct .     1 

Oct.      5 

Aug.  24 

Sept.  15 

Sept.  15 

Sept.  15 


Sept.  17      to      Oct.     1 
Holders  of  rec.  Sept,  16 


Sept.  14 
Sept.  14 
Oct,      6 

Aug.  28 
Holders 
Holders 
Holders 
Holders 
Oct.  9 
Sept.    9 


to  Oct.  17 
to  Oct.  17 
to      Oct.    15 


to 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 


Sept.  2 
Sept.  7 
Sept.  9 
Sept.  4 
Sept.  4 
Oct.  18 
Sept.  30 


Holders 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 


Ulg.  :;i 
Sept.  15 
Oct.  1 
Sept.  10 


Aug.    31  Holders  of  rec.  Aug.  28 


Sept. 
Aug. 


W    Oct. 

4   |Oct. 

14    |Oct. 


3 
10 

IK 

2 

14 

1 

5 

14 

l', 

14 

1 

14 

14 

14 

S8 

2 

m 

14 
34 
1M 

2 

2 

\% 

1 

2 

1 

34 

34d 
2 

w 

24 
14 
IH 

14 

2 

24 

14 

14 

1 

1 

14 

1% 

14 
1% 

14 
14 
■  '• 
14 
14 
4 

$1 
1% 
1% 

Ub 
14 
14 

$6 
1M 


Oct. 

Sept. 

Oct, 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Nov. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Sept . 

Sept. 

Sept. 

Sept. 

Oct, 

Oct, 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct, 

Sept. 

Oct. 

Oct. 

Nov. 

Sept 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

'  »ct. 

Sept. 

Sept. 

Oct . 

Oct. 

Sept . 

Oct. 

Sept, 

Oct. 


Holders  of  rec.  Sept.  29 
Holders  of  rec.  Aug.  26 


Holders 
Holders 
Holders 
Holders 
July  21 
ept.  22 
Holders 
Sept,  22 
Sept.  29 
Sept.  15 
Holders 
Holders 
Holders 
Holders 
Holders 
Sept,  5 
Holders 
Holders 
Holders 
Holders 


1 

1 

1 

30 

10 

10 

15 

15 

1 

1 

1 

15 

25 

1 

1 

15 

1 

15 

I 

1 

15 

1 

1 

1 

30 

1 

15 

20 

1 

L5 
15 
15 
15 
20 

1 

I 

15 


14   lOct. 


H 

50c. 


Oct. 
Sept. 
Sept. 
Oct. 


of  rec 
of  rec 
of  rec. 
of  rec 

to 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 


Sept. 16a 

Sept.  10a 

Sept.  10a 

Aug.  31 

Aug.     1 

Oct.    21 

Sept.  15 

Sept.  30 

Oct.      4 

Sept.  23 

Sept.  15 

Sept.  15 

Sept.  la 

.  Sept.  15 

.  Sept.  15 

Sept.  15 

Sept.  15 

.  Oct.   15 

.  Sept.    3 

.  Sept.  15 


to 
to 
to 
to 


Holders  of  rec 
Aug.  27       to 
Sept.    4 
Sept.  26 
Sept.    5 
Sept.    5 
Holders  of  rec. 
Holders  of  rec, 
Sept.  18      to 
Holders  of  rec. 
Holders  of  rec, 
Sept.    5      to 
Oct.    16      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Sept.  18      to 
Sept,  18      to 
Sept,    9      to 
Holders  of  rec. 
Holders  of  rec. 
Oct.    19      to 
Sept.  11 
Sept.  11 
Aug.  21 
Sept,  12 
Holders  of  rec 
Sept,    7      to 
Holders  or  rec 
Holders  of  rec 
Solders  of  rec 
Aug.  22      to 
Sept,    8      to 
Holders  of  rec 
Holders  of  rec, 
Sept.    7      to 
Holders  of  ree 
Holders  of  rec 
Holders  of  rec 
Sept.  16      to 
Sept.    4       to 
Sept.  10      to 
Sept.  18      to 
Holders  of  rec. 


to 
to 
to 
to 


Sept.  14 
Sept.  1 
Oct.  1 
Sept.  30 
Sept.  10 
Sept.  10 
Aug.  18 
Aug.  31 
Sept.  30 
Sept.  15 
Sept.  15 
Sept.  15 
Oct.  25 
Aug.  31 
Aug.  31 
Aug.  27 
Sept.  20 
Sept. 4a 
Oct.  1 
Oct.  1 
Sept,  15 
Sept. 11a 
Sept. 11a 
Nov.  1 
Sept,  30 
Sept.  14 
Aug  24 
Sept.  20 
Sept,  15 
Sept.  15 
.  Aug.  20 
.  Oct.  4 
Oct.  4 
Aug.  25 
Sept.  20 
Sept.  23 
uly  31 
Sept.  15 
Sept. 15a 
Aug.  20 
Sept.  11 
Oct.  1 
Oct.  1 
Sept.  30 
Sept.  30 
Sept,  15 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Aug.  28 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y'_ . 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drove 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

(  hat  ham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery    

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.  _ 
German  Exch.. 

Germapla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

14th  Street 

Copper 

Coal  &  I.  Nat.. 

Totals,  average 

Actual  figures 


Capital. 


Surplus. 


S 

2,000,0 

2,050,0 

2.(1(1(1,(1 

3,000,0 

1,500.0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

.-..in  10.(1 

25,000,0 

3,000,0 

500.0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000.0 

250,0 

3,000,0 

1,000,0 

III.  nun.  ii 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100.0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200.0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1,000,0 


Loans. 
Average. 


127,350.0 
Aug.  28. 


$ 
3,452,5 
3,567,7 
1,692,7 
3,701,3 
5,178,4 

680,3 

27,811,3 

5,958,3 

554,5 
2,419,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 
1,024,4 

470,5 

10,747,5 

1,484,5 

435,8 
1,674,0 
1,309,7 
5,372,3 
7,554,5 
9,792,8 

104,3 

3,399,6 

1,868,6 

18,968,1 

1,450,4 

789,7 
1,631,2 

056,2 
6,655,1 
2,178,6 

857,6 
1,020,9 
1,312,4 
1,160,8 

475,4 
2,020,2 
1,087,3 
1.782,1 
2,610,4 

687,2 

810,3 

320,1 
2,675,0 

303,9 


Specie. 
Average. 


174,754,0 


$ 

21,315,0 

37,150,0 

22,088,0 

31,235,0 

28,583,3 

8,272,0 

201,508,2 

28,369,0 

6,793,8 

9,528,0 

2,184,4 

7,267,6 

30,807,3 

172,524,5 

15,030,8 

3,966,4 

7,612,1 

2,075,1 

69,293,8 

23,151,8 

5,949,7 

8,277,8 

11,635,1 

43,026,0 

27,034,0 

93,097.0 

1,424,3 

25,884,0 

11,806,0 

116,437,9 

20,518,5 

3,426,0 

8,061,4 

4.182,1 

83,010,5 

12,937,3 

3,640,0 

4,894,6 

16,229,1 

7  ,©52,2 

3,179,1 

10,673,7 

4,484,0 

19,957,0 

17,613,1 

7.830,4 

12,782,0 

5,424,6 

28,119,0 

5,455,0 


1353,397,5 


1352,050,0 


s 

3,840,0 
9,556,0 
4,148,0 
7,490,0 
6,240,8 
1,306,0 
50,337,7 
4,939,3 
1,117,5 
1,100,1 

335,1 

1,865,6 

4,480,6 

31,787,3 

1,949.3 

632,1 

957,2 

570,0 

14,189,2 

5,420,9 

598,4 
1,183,0 
2,908,6 
7,441,0 
4,390,0 
26,512,0 

152,5 

4,993,0 

2,869.0 

28,678,6 

3,954,7 

812,0 
1,279,4 

839,9 

18,124,5 

2,623,9 

375,0 

883,3 
3,387,9 
2,065,7 

634,5 

811,9 
1,044,0 
4,653,0 
4,013,7 
2,147,2 
3,631,0 

936,7 
7,117,5 
1,011,0 

292,335,6 


Lcgals. 
Average. 


Deposits. 
Average. 


Re- 

s've. 


S 

1,420,0 

1,675,0 

1,833,0 

1,049,0 

2,015,3 

675,0 

7.977,0 

1.974,9 

574,3 

826,8 

82,4 

200,0 

1,896,3 

10,481,5 

1,093,1 

578,7 

1,201,6 

132,0 

6,898,6 

303,9 

1,052,9 

1,214,6 

108,6 

5,741,0 

1,862,0 

1,659,0 

li.l.l 

2,300,0 

172,0 

2,270,4 

1,612,1 

65,0 

639,7 

224,2 

4,944,7 

1,122,2 

405,6 

561,2 

1,123,2 

210,0 

265,1 

1,797,3 

231.0 

1,908,0 

591,8 

319,4 

259,0 

503,9 

350,9 

410,0 

77,034,3 


290,474,6 


77,967,9 


$ 

19,952, 

44,150 

23,600 

33,128 

31,166, 

7,717 

206,782 

26,978 

6,983 

7.490 

1,941 

8,266 

24,358 

159,950 

11,883 

3,927 

8,283 

2,420 

81,824 

22,983 

6,602 

8,508 

11,800 

50,949 

25,006 

107,892 

1,598 

27,582 

11.788 

113,553 

21,635 

3,490 

8,130 

4,091 

91,919 

14,627 

3,512 

5,656 

17,683 

8,057 

3,416 

10,342 

4,966 

23,761 

17,579 

9,397 

15,548 

5,772 

29,902 

5,484 


% 
16.3 

25.1 
25.3 
25.7 
20.4 
26.1 
28.2 
25.7 
24.2 
25.7 
21.5 
25.0 
26.3 
26.5 
25.6 
30.8 
26.0 
28.9 
25.8 
25.0 
25.0 
28.0 
26.0 
25.8 
25.0 
20.1 
20.0 
26.4 
25.7 
27.2 
SJ25.7 

;o2s.i 

7  24.0 


1404,041,3 


1401,958,9 


26.0 
25.0 
25. 6 
22.2 
Z5.5 
25.5 
28.2 
26.3 
25.2 
25.6 
27.6 
26.2 
26.2 
25.0 
25.0 
25.0 
25.9 

26.3 


26.3 


On  the  basis  of  averages,  circulation  amounted  to  $51,277,900  and  United  States 
deposits  (included  in  deposits)  to  $1,633,700;  actual  figures  Aug.  28,  circulation, 
$51,455,300;    United   States  deposits,   $1,631,900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greatm 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   Aug.    28. 


State  Banks 

in 
Greater  N.  Y. 


a  Transfer  books  not  closed,     ft  Declared  694%,  being  accumulated  dividends  In 
full,  payable  4%  Oct.  1  1909  and  1%  each  Oct.  1  from  1910  to  1915,  Inclusive. 
d  On  account  of  accumulated  dividends 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week . 

Legal-tenders  &  bk.  notes 
Change  from  last  week 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week_ 

P.  C.  reserve  to  deposits- . 
Percentage  last  week.. 


Trust  Cos. 

in 

Greater  N.  Y . 


25,975,000 

37,306,000 

301,464,800 
—422,700 

50,233,100 
—876,500 

25,801,800 
+344,000 

351,706,700 
—1,130,700 

97,868,800 

—246,700 

28.2% 
28.2%. 


S 
59,675,000 

173,921,500 

1,135,385,500 
+7,484,600 

126,762,400 
+952,700 

14,235,000 
+  116,900 

1,284,307,800 
—5,540,400 

149,139,500 
+  1,251,600 

16.5% 
16.6% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


S 
8,598,000 

10,316,230 

84,983,200 
+  110,800 


90.610,900 
—312,900 

19,409,500 
—460,100 

21.9% 
22.6% 


Trust  Cos. 

outside  of 

Greater  X .  Y. 


7,725,000 

9,786  67 

131,322,100 
+  499,700 


140,700.7(111 
—361.100 

20,466.900 
—462.600 

15.29; 

15.49! 


+  Increase  over  last  week.    — 
Note. — "Surplus"    Includes   all 


Decrease  from  last  week. 

undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trsut  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  Within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repn 
sented  by  certificates,  an  also  exclusive  of  deposits  secured  by  bonds  of  the  Stal 
of  New  York.  The  State  banks  are  likewis  erequlred  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 
Reserve  Required  for  Trust  Companies  — Trust  Cos.—       — Stale  Banks  - 

and  Slate  Hanks.  Total  Of  Total 

Reserve       whicli     Reservt 
Location—  Required.   inCash.Requlr* 

Manhattan    Borough 15% 

Brooklyn  Borough(wlthout  branches  in  Manual. ).15% 
Other  Boroughs  (without  branches  In  Manhattan). 15% 

Any  Borough  with  branches  in  Manhattan 15% 

Elsewhere  In  State --- 10% 


15' 

25 

10% 

20% 

10', 

: 

15% 

- 

i:.'. 

5% 

15% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House. — These  figures  are  shown  in  the  table  below,  as  are 
also  the  results — both  actual  and  average)  for  the  Clearlng- 
1  louse  banks.  In  addition,  we  jlave  combined  each  corre- 
sponding  item  in  the  two  statements,  thus  affording  an  aggre- 
for  the  whole  of  the  banks  and  trust  companies  in  the 
( Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Aug.  28. 


Capital  [Nat.  Banks  ) 
<     Juue  23.     \ 

surplus  IState  Hanks  | 
I     April  28..  J 

Loans  and  invesl mem 3 
i  'hange  from  last  week 

Deposits  -  

Change  from  last  week 


Specie 
Change  trom  last  week 


Clear  -House 

Banks . 
AclualFtgurcs 


Legal-tenders      

i  Ihange  From  last  week 

Iggr'te  money  holdings 

im  last  week 

Money  on  deposit  Willi 
other  liks.  &  trust  o  3 
( Itange  from  last  week 


'i  otal  reeen  e  

i  'hange  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week-, 
surplus  reserve 


$ 

127,350,000 

174,754.000 

1,352.050.000 
-f-1.651  000 

1,401.956    100 
—649,400 

290.474.600 
—3,914,300 

77,967,900 
+  2,1  !  1,200 
368.442,500 
—1,771  I'M) 


Clear-House 
Banks. 


127,350,000 

174.754,000 
197,500 

+  1.401. son 

1,404,041,300 
2  547,700 

292,335,600 
1,037,100 

77.ii.;  I    100 

+  1,030,600 

369.369,900 

1,006,500 


368,442.500 
—1,771   LOO 


26.3 1 
26.4  J 
17,952.775 


:  ,  I   16  1,900 
-    3,006,500 


26.3.1    , 
26.49  % 
59,575 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


69.700.000 

182,845,100 

1,226,840,300 
+  8,121,300 

«1. 210.220.900 
+  5.400,500 

133,031.600 

+  904.000 

622,951,700 ' 

+  201,700 

(155,983,3001 

+  1,105.  TOO 


27.123,100 
+  134,800 

1  S3, 106,400 
+  1,240,500 


Total  of  all 
Banks  A  Trust 
Cos.  Average. 


18.191 
18.12 


197,050,000 

357,599,100 

2,580,237.800 
+  9,523,100 

2. 614. 262. 200 
+  2,852,800 

425.367.200 
—3,133,100 

99,986,000 
+  1,232,300 
525,353,200 
—  1,900,800 


27.123,100 
+  134,800 


552,476,300 
—1,766,000 


;    Increase  over  last  week. 


Decrease  from  last  week. 


a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositaries 
and  other  hanks  and  trust  companies  id  New  York  City";  with  this  item  included, 
deposits  amounted  to  $1,398,270,700,  a  decrease  of  $4,708,700  from  last  week.  In 
ilie  ease  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes.  rO!  this  amount  State  banks 
held  *  14, 9s.,, ooo  and  trust  <  >   i  ia  1140,997,400. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  o  le  of  the  Clearing  House  compare 
as  follow-  for  a  scries  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATElt    NEW   YORK. 

We  omit  two  ciphers  toil)  in  all  '•<-    figures. 


Week 

Ended. 

Julv 

3.. 

Julv 

10.. 

Julv 

17.. 

Julv 

24.. 

Julv 

31.. 

Aug. 

7.. 

Ulg. 

14__ 

Vug. 

21  .. 

Aug. 

28.. 

Loans  and 
'.ments 


2,517. 

1.727.9 
1,184,8 

2,535, 

2,563,! 

2,567,635,5 
2  570 
2,580 


S 

2,569,534,6 
2,585,868,1 

2,581,    16 
1,113,3 

2.60+1.  1,9 
2,616.1V,.-' 
2,617. 

2.01  1. 40'.). 4 
2,614. 


Specie. 


$ 
138,660,7 
439,321,7 
437,970,9 
437,311,3 
437,042,8 
434.3 
432.11',.! 
128,500,3 
425,367,2 


101,881,9 
101,716.9 
104,503,7 
104,681.2 
104,904,6 
101.907,0 
101,089.2 
98,753,7 
99,986,0 


Tot.  M 
Hold  1 1, 


$ 
540,542,6 
541.038,6 
542.474,6 
541.992.5 
541,947,4 
536,252.5 
533,: 
527,254,0 
525,353,2 


Entire  Res. 
on  Deposits 


$ 
570,475.4 
572.772.6 
572,739,3 
570,710,3 
569,955,0 
564,823.3 
561.422.0 
554.242,3 
552,476,3 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  28,  based  on  average  daily  results. 

Il'<*  omit  two  ciphers   (00)   in  all  these  figures. 


Lcqal 

Deposit  with — 

1 
and 

linn,':;. 

Sur- 

Clear- 

I  Other 

Net 

plus. 

Bank 

ing, 

Bunks. 

Deposits 

ments. 

A  otes. 

Agent. 

|     &c. 

N.    Y.  City. 

'  'lis    of 

\lan.\-  Bra . 

s 

$ 

$ 

$ 

$ 

S 

$ 

$ 

w  ash.H'gts. 

100,0 

22S.2 

1.268,0 

143.0 

62,0 

218,0 

1,300,0 

iry 

149,6 

1,636.0 

34,1 

243,4 

69,9 

99,1 

1,895,5 

ial  __ 

249,4 

683,7 

597.8 

- 

6,32V  4 

Columbia 

525.0 

500,0 

303,0 

6,726,0 

i;IF  ... 

182,7 

38,1 

61,0 

109,0 

905,8 
3,165,9 

Jeflerson. .  - 

684,2 

9.2 

362,9 

201,8 

126,i 

Mt.   Morris 

2,656.0 

492,4 

38,0 

384,0 

72,2 

3,455,6 

Mutual 

us,; 

3,847.0 

27,6 

634,5 

698.9 

5,2 

4,660,4 



100,0 

402,2 

1,085,0 

320,0 

451,0 

785,0 

5,129,0 

.  1  , 

93,8 

1.835.7 

158,8 

49,3 

260,2 

2,136,1 

i  Bxcn 

1,000,0 

960,4 

763,4 

1,275.0 

147,6 

8,120,6 

Yorkvllle 

439,9 

4,050.9 

49.8 

781,2 

299.0 

251,4 

■    ■ 

\ew   [ 

201 1.0 

241,5 

1,938.0 

221,0 

75,0 

279,0 

25,0 

2,112,0 

Batt.  F 

200,0 

142,0 

1,177,0 

256,2 

31,6 

73,5 

1,127,2 

Aetna 
Tforout 
Bros 

300,0 

314,2 

2,037,8 

454,0 

29,1 

284,1 

30,9 

1,920,0 

200,0 

3,027,6 

20.5 

502,2 

369,9 

474,3 

4,007,5 

\lfi-- 

0 

787,0 

6,0  17,2 

685,3 

113,2 

765,9 

154.8 

6.652,4 

i 

'.133,9 

11,316,0 

297,9 

1,483,4 

1,261,5 

274,2 

14,536,5 

Nassau 

954,5 

6,162,0 

275,0 

537,0 

1.038.0 

6,148,0 

Nat.  ■ 

r.'.m,:, 

4.226.0 

124,0 

618,0 

611,0 

170.0 

■.,      , 

North  sioc 

1  U,8 

1,651,4 

140,9 

66,0 

363,0 

!, 

!  Irst 

1,230.6 

4,573.1 

329,9 

346,1 

1,558,5 

410,0 

5,607,4 

ii  ad  • 

0 

720,5 

'..  .    , 

173.6 

35,2 

168,7 

272,8 

2,762,5 

1  in,   1    Vai 
Hoboken. 

II 

372,9 

1,815,9 

14,8 

126,7 

508,8 

18,1 

2,283,4 

o 

626,1 

2,429,1 

1O7.0 

17.2 

124,3 

57 ,4 

1,878,3 

■  i  \'.i 

0 

244,3 

2,337,3 

82,8 

6.-><I.S.<l 

96.0 

88,1 

303,1 

2,756,5 

rot   it 

8,147,0 

12,266,0 

:>;:.')  u.- 

8,881,5 

11,568,5 

3,516,6 

,.,      |  i_g 

'  lie.  2] 

8  I  17.0 

12,266,0 

93,287.8 

6.304,4 

8,771,1 

12,237,5 

3,905.2 

109  '  11,8 

!   • 

8, 1  17,0 

12,266,0 

93.890,6 

6.271.1 

9,010,2 

11,811,4 

3,797,6 

109279,9 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 

the  weekly   totals  of   the  Clcaring-House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Banks. 

Capltal 

and 
Surplits. 

Loans. 

Specie 

Legals. 

$ 
4.864.0 
4,735,0 

4.578.0 
4,313,0 

)1,0 
>6,0 
S7.0 
5,0 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

Aug.    7.. 
Aug.  14.. 
Aug. 21.. 
Aug.  28-. 

I'hila 
Aug.    7-. 
Aug.  14.. 
Aug.21.. 
Aug.28.. 

$ 

40  300,0 
40.300,0 
40,300.0 
40,300,0 

56,315,0 
56,315,0 
56,315,0 
56,315,0 

$ 
217,249,0 
216,846,0 
216,648,0 
216,290,0 

273,789,0 
275,418,0 
275,384,0 
274,910,0 

$ 
23,652,0 
23.599.0 
24.203.0 
2.3,858,0 

79,S( 

78,8; 
77,8! 
78. 1C 

$ 
272,092,0 
269.971.0 
266,017,0 
260,992,0 

324,774,0 
326,196,0 
326,231,0 
323,584,0 

$ 
7,560,0 
7,555,0 
7,569.0 

7,585.0 

16,471,0 
16,490,0 
16,467,0 
16.457,0 

$ 

171,902,3 
149,210.0 
147,155,3 
121,906,3 

133,780,7 
121,515,6 
145,645,0 
115,813,9 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  §2,013,000  on  Aug.  28,  against  $2,002,000  on 
Aug.  21. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Aug.  28;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW   YORK. 


For  week. 

Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1 . 

Dry  Goods 

General  Merchandise 

Total  34  weeks. . . 


1909. 


$2,S73,792 
12,417,145 


$15,290,937 

$111,979,431 

449.9S4.8  3 


$561,964,284 


1908. 

$2,666,088 
10,021,926 


1907. 

$3,765,693 
11,904.760 


$12,688,014  $15,670,453 

$78,123,179  $125,476,601 
322.937.978  463.102,969 


$401,061,157  $588,579,570 


1906. 


$3,260,360 
11,369,250 


$14,629,610 

$105,545,739 
389,508,245 


$495,053,984 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  28  and  from  Jan.   1  to  date: 

EXPORTS   FROM   NEW  YORK  FOR  THE  WEEK. 


1909.        i        1908. 

1907. 

1906. 

For  the  week 

Previously  reported 

$11,202,726    $12,869,111 
393,544,495    412,672,128 

$12,271,821 
405,482,638 

$12,026,032 
382,022,623 

Total  34  weeks  . 

$404,747,221  $425,541,239 

St  17  754.459 

$394,048  655 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Aug.  28 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS   AND   IMPORTS  OF  SPECIE   AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SlnceJan.i . 

Week.     .SinceJan .  1 . 

Great    Britain 

$13,958,120 

2,051,195 

5,000 

42,233,  !  10 

4,030,195 

$1,747 
13,000 
6,634 
50.013 
11,012 

$198,108 

Germany         .       .._..-_ 

2,137,876 
10,055 

West  Indies         

820,000 

561.104 

376,737 

18,890 

1,691,829 

All  other  countries 

1,498,933 

Total  1909 

Total  1908 

Total  1907 

$38,890 

1,005,263 

$810,055 
25,600 

$76,159,072 
47.141,400 
34,227,013 

$27,326,022 

2,991,750 

9,647 

105,618 

5.226 
28,029 

$82,406 
192,834 
305.621 

$'6,051 

3,346 
43 .983 

4,243 
10.136 

$6,474,642 

12,829,776 

7,239,741 

Silver. 

Great  Britain . .      . 

France    _          _                     _        

Germany      

$206,793 

6,317 

57,366 

West  Indies   ...          .      .        

321 
3,080 

99,717 

Mexico   _ 

south  America..             .   

All  other  countries         .. 

1,567,802 
706,643 
734,391 

Total  1909 

$839,056 

729,792 

1,739,316 

$30,466,292 
28,500,078 
32,060,574 

$67,759 

97,695 

271,360 

$3,379,029 

Total  1908 

2,435.710 

Total  1907 

1,777,634 

Of  the  above  imports  for  the  week  in  1909,  $15,500 
were  American  gold  coin  and  $3,346  American  silver  coin. 
Of  the  exports  during  the  same  time,  $38,890  were  American 
gold  coin  and were  American  silver  coin. 

^anliing  mu\  ffiiuuuctal. 


We  shall   be  pleased   to  furnish   to  institutions  and   investors  copies 
of  our   special  circular  describing 

43   RAILROAD  BONDS 

Listed  upon  the  New  York  Stock  Exchange 

Spencer   Frask  $£  Go, 

WILLIAM   AND  PINE  STS.,  -  NEW   YORK 

Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &    White 

BANKERS 

Members  New  York  Slock  Exchange 

5   NASSAU  STREET,  THE    ROOKERY 

NEW   YORK  CHICAGO 


IMPORTS  AND  EXPORTS 


Hankln?  and  Exchange  ot  every 
description  in  connection   with 

International    Banking    Corporation 

NO.  60   WALL   STREET.    NEW    YORK 
Capital  &    Surplus.    $6,500,000  Special  facilities  for  Traveler* 

Branches  at  Horn"  and  Abroad.  In  all  parts  of  tbe  World. 


576 


THE  CHRONICLE 


[Vol.  lxxxix, 


ftfauturs'   (Sa^tte, 


Wall  Street.  Friday  Night,  Sept.  3  1909. 
The  Money  Market  and  Financial  Situation. — A  complete 
reversal  of  conditions  has  marked  the  course  of  the  security 
markets  this  week,  and  the  situation  has  quieted  down  to 
such  an  extent  as  would  indicate  that  the  recent  liquidating 
movement  had  run  its  course.  Anxiety  regarding  Mr. 
Harriman's  health  has  been  removed  by  the  positive  and 
emphatic  statement  given  out  by  Mr.  Harriman  himself  on 
Monday.  Consequently  more  attention  is  now  given  to  the 
general  business  prosperity  of  the  country,  the  crops  and 
such  matters. 

All  the  trade  indications  seem  to  point  to  continued  im- 
provement; in  fact,  the  strong  tone  to  the  stock  market 
seems  to  warrant  this  assumption.  Favorable  railway  re- 
turns are  still  the  feature,  quite  a  number  of  such  statements 
being  reported  again  this  week.  One  circumstance  which 
may  have  had  a  deterring  influence  in  the  purchase  of  some 
securities  was  the  poor  Government  cotton-crop  report, 
although  both  the  cotton  and  stock  markets  seem  to  have 
been  prepared  for  this,  judging  by  the  slight  effect  on  them. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  2%%.  To-day's  rates  on  call  were  2%@2%%. 
Commercial  paper  quoted  at  3%@4%  for  60  to  90  day  en- 
dorsements, 4@4%%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £80,236  and  the  percentage 
of  reserve  to  liabilities  was  52.25,  against  53.11  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  14,975,000 
francs  gold  and  1,425,000  francs  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital  

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

XJ.  S.  dep.  (Inch  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus,  excl.  U.  8.  dep 


1909. 

Averages  for 

week  ending 

Aug.  28. 


Differences 

from 

previous  week. 


S 
127,350,000 
174,754,000 
1,353 ,397,500llnc. 
51,277,900  Inc. 
1,404,041,300  Dec. 
1,633,700  Inc. 
292,335,600  Dec. 
77.034,300  Inc. 


1,401,800 
691,100 
2,547.700 
9,800 
4,037,100 
1.030,600 


369,369, 900iDec.    3,006,500 
351.010,325  Ore.        636,925 


18,359,575  Dec.     2.369,575 
18,768,000IDec.    2,367,125 


1908. 

Averages  for 

week  ending 

Aug.  29. 


$ 

126,350,000 

161,127,100 

1,289,795,600 

54,685,200 

1,394,617,300 

9,247,500 

334,142,000 

79,871,300 

414,013,300 
348,654,325 


65,358,975 
67,670,850 


1907. 

Averages  for 

week  ending 

Aug.  31. 


129 

161 

1,087 

50 

1,046 

27 

200 

69 


$ 

400,000 
407,400 
,985,400 
,308,500 
655,800 
,926,100 
889,500 
530,900 


270,420,40,0 
261,663,950 


8,756,450 
16,927,450 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  active  and  weak  un- 
til towards  the  close,  influenced  by  speculative  selling,  a  large 
supply  of  security  and  stock  bills  and  a  light  demand  for 
remittance.  The  unfavorable  cotton-crop  estimate  caused 
a  recovery  on  Thursday,  after  which  the  tone  grew  steady. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  87%  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8505  @4  8515 
for  long,  4  8645@4  8655  for  short  and  4  8675  @4  8685  for 
cables.  Commercial  on  banks  4  8480  @4  8490  and  docu- 
ments for  payment  4  84@4  84%.  Cotton  for  payment 
4  84@4  84%,  cotton  for  acceptance  4  8480@4  8490  and  grain 
for  payment  4  84%@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bunkers'  francs 
were."  18%@5  1S%  for  long  and  5  16%«(&5  16  %d  for  short. 
Germany  hankers'  mark-  v  <  <:>■  94%(&;94  15-16  for  long  and 
95%(a95  5-Wrt  for  short.  Amsterdam  bankers'  guilders 
were  40  20@40  22  for  short. 

Exchange  at  Paris  on  London  25  fr.  I5%c;  week's  range, 
25  fr.  17c.  high  and  25  fr.  15%c.  low. 

The  wreck's  range  for  exchange  rates  follows: 


-Long- 


rling  Actual — 

High 4  8525         ©4  8530 

4  8495        @  4  8505 

Paris  Bunkers'  Francs — 
High 5  TH'Aa      @  5  18% 

18% 

Germany  Hankers'  Marks — 

High 94  1      ■ 

94%  94% 

Amsterdam  Bankers'  Guilders — 

High 

Lo     


-Shorl- 


-Cables- 


1 4  8675 
I  4  8045 

15  16Ha 
1 5  lfl%d 

j   96% 

I   95% 

I    40  20 
I    40  20 


@  4  8680 

@  4  8650 

@  5  lOKd 
16H 

@  95  5-16 

@  95  5-10d 

@  40  23 

@  40  22 


14  87 
I  4  8665 


4  8705 
4  8675 


Jl.ess: 
Plus: 


a  1-16  of  lr;. 
k  1-16    f  1%. 


The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  buy- 
ing, 50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium. Charleston  selling,  $1  per  $1,000  premium.  New 
Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1  per 
$1,000  discount.  Chicago,  30c.  per  $1,000  discount.  St. 
Louis,  10c.  per  $1,000  discount.  San  Francisco,  40c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  this  week  were  limited  to  $5,000  Virginia  funded  debt 
2-3s,  1991,  at  93,  and  $10,000  Virginia  deferred  6s,  Brown 
Bros.  &  Co.  certfs.,  at  42%. 

Transactions  in  bonds  have  been  in  diminishing  volume, 
while  price  changes,  save  in  a  few  instances,  especially  con- 
vertible bonds,  have  been  slight.  Coincidently  with  the  rise 
in  their  several  stocks,  Atchison,  Southern  Pacific,  Union 
Pacific  and  American  Telep.  &  Teleg.  convertible  bonds 
show  advances  of  about  1  to  3  points. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  this  week  were  $1,000  3s  coup.,  1908-18,  at  101%, 
$3,000  4s  regis.,  1925,  at  116%and$10,000  4s  coup.,  1925, at 
118.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  third  page  following . 


2s.  1930 
2s,  1930 
3s,  1908- 
3s,  1908- 
3s,  1908- 
4s,  1925 
4s,  1925 
2s,  1936 
2s,  1938 


.registered  Q — Jan 


Interest 
Periods 


coupon'Q — Jan 
18  .       .. registered ^Q — Feb 

18    coupon  !Q — Feb 

18 small  coupon'Q — Feb 

registered !  Q — Feb 

coupon'Q — Feb 

Panama  Canal  regis  Q — Feb 
Panama  Canal  regis  Q — Nov 


Aug. 
28 


Aug. 
30 


:100%  *100% 
'100%  *100% 
U01J4  +l(ili„ 

<ioi%  *iui'., 


U16%  *116Jf 
'118      *118 

=100%  *ioo% 

'100%  *100% 


Aug. 
31 


Sept. 
1 


*100% 

*100% 

*101% 

101% 


*116% 
*118 
*100% 
*100)4 


noo& 

*100% 
*101% 
*101)4 


116% 
*118 
*  100)4 
*100% 


Sept. 

9 


♦  100% 
*100% 

*ioiy2 
win 


*116'-4 
118 
100)4 
100)4 


Sept. 
3 


*100% 
*100% 
*101% 

*ioi)4 


*116% 
*118 
*100% 
*100% 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — There  has  been  a 
complete  subsidence  of  the  excited  conditions  which  marked 
the  stock  market  the  previous  two  weeks.  Trading  has 
been  more  orderly,  though  on  a  much  less  active  scale,  a 
strong  tone  being  exhibited  throughout  the  week.  Values 
have  manifested  an  upward  tendency  save  for  a  partial  re- 
action on  Thursday,  and  the  list  generally  shows  substantial 
gains. 

U.S.  Steel  common  has  been  an  exceptionally  strong  fea- 
ture, advancing  over  5  points  to  80%,  which  establishes  a 
high  record  for  the  year — in  fact,  a  figure  never  previously 
attained  since  the  company  was  organized.  The  preferred 
moved  up  three  points.  Atchison  has  been  conspicuous 
for  a  gain  of  3  points,  while  St.  Paul  and  North  West  have 
advanced  about  3  and  5  points  respectively.  Reading  added 
about  4  points,  while  Union  Pacific  and  Southern  Pacific 
recovered  a  good  part  of  last  week's  losses — the  former  3 
points  and  the  latter  2%  points. 

For  daily  volume  of  business  see  page  586. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


d  1-32  of  1%.     7:  "-32  of  1%. 
X  1-32  of  1%.     //3-32  of  1%. 


STOCKS. 
Week  ending  Sept.  3. 

Sales 
for 

Range  for  Week. 

Range  since  Jan.  1. 

Week. 

Lowest. 

Highest. 

Lowest.        Highest. 

Cent  &  Sou  Amer  Teleg. 

10 

114      Aug  30 

114      Aug  30 

105        Jan'll5      June 

Comstock  Tunnel 

2,400 

26c.   Sept    3 

27c.  Sept   3 

21c.     Apr  30c.     Jan 

M  St  P  &  S  S  M  leased 

W 

line  certificates - 

2,000 

90%  Aug  30 

91%  Sept   2 

89       July 

91%    Aug 

New  Central  Coal..   .   . 

400 

51       Sept    3 

53      Sept    3 

45)4     Jan 

53        Sept 

New  York  Dock,  pref 

200 

82%  Aug  31 

82%'Aug  31 

75        Jan 

82%    Aug 

St  Jos  &  Gr  Isl  1st  pref.  _ 

170 

51%  Sept    2 

51%  Sept   2 

49%    Mch 

53%   May 

Southern — M  &  O  stock 

1    Hi 

trust  certificates 

15 

86      Aug  30 

86      Aug  30 

82        Jan 

86)4    Aug 

U  S  Leather,  preferred.  . 

100 

2121    Sept   3 

j-121     Sent    3 

115       Mch 

128        Mch 

Vulcan  Detinning,  pref. 

100 

66      Aug  28 

66      Aug  28 

45        Jan 

73%  June 

Outside  Market. — Curb  stocks  opened  this  week  with  some 
promise  of  improvement  in  response  to  the  reversal  of  senti- 
ment on  the  Exchange,  but  then  quickly  subsided  and  the 
market  lapsed  into  dulness.  American  Tobacco  spurted 
from  440  to  460  and  reacted  to  455.  International  Smelting 
&  Refining  improved  5  points  to  130.  Southern  Iron  & 
Steel  common,  "w.  L,"  went  up  from  19  to  20,  but  subse- 
quently lost  all  the  advance.  The  preferred  sold  down  from 
55%  to  54  and  up  to-day  to  55%.  Standard  Oil,  after  an 
early  decline  from  697  to  695,  reached  703.  Chicago  Great 
Western  stocks,  "w.  L,"  were  active,  the  common  advancing 
from  28%  to  31,  but  reacted  and  ends  the  week  at  30.  The 
preferred  opened  at  58%  and  dropped  to  57%.  Chicago 
Subway,  after  a  gain  of  a  point  to  21,  was  under  pressure, 
and  broke  to  17%,  selling  finally  at  18.  Western  Maryland, 
"w.  L."  was  traded  in  up  from  44%  to  45%  and  down  to 
44,  with  a  subsequent  recovery  to  44%.  Bonds  were  quiet. 
American  Writing  Paper  5s  gained  2  points  to  89.  Western 
Pacific  5s  advanced  from  98%  to  98%.  Jones  &  Laughlin  5s 
from  102%  rose  to  103,  but  sold  down  finally  to  102%. 
Mining  shares,  as  with  the  rest  of  the  market,  were  feature- 
less. Boston  Consolidated  from  14%  advanced  to  15% 
and  ends  the  week  at  15.  Butte  Coalition  sold  up  from  25% 
to  26  and  reacted  to  25%.  Greene  Cananea  advanced  from 
9%  to  9%  but  fell  to  9%.  Nevada  Consolidated  from  23^ 
improved  to  25  and  closed  to-day  at  24%.  United  Copper 
common  advanced  from  10%  to  11  and  sank  to  10%. 
(lirotix  went  up  from  9%  to  10  and  down  finally  to  9%. 
Nipissing  advanced  from  10%  to  10%. 

Outsidejquotatidhs  will  be  found  on  page  5S6. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<IC«:|)I'Y  (■»<•     TWO     l'A(»K* 


—   •   (iHUST   Av  O  L(H\  h' ■■/■        Ml       ■/, 


Sat  ur  dan 
Aug.  28 


116 
104 
133 
115% 
*93 
78 
184 
♦68% 
*300 
79'- 
*64 

* 

10% 
♦till 

*31% 

l". 

154% 

*175% 

192 
*221% 
*160 
*175 
*51- 
*13% 
73 
*105 
*52 
81 
80% 
190 
♦550 
461" 
85" 
*68% 


117 
101 
135!" 
1K> 

931 

7N" 
1841 

72 
315 

Mil 

67 

73 

11' I 

64 

34<j 

153, 
155 
178 
192 
230 
165 
185 
b% 

15 

73 
1071- 

54 

81 

81)1! 

191 
500 

47 

86 


30  lid'  1 
34  347s 
52       52% 

42l.|     ,|L'i, 

14934  151  ■:. 

78%     791  ■> 


6512 
*83% 

* 

*92 
15212 

141.1 

46 

29 
*53 

78% 

46 

73 
*24 
*55 
*65 
149 


67 

90 

1231.1 

93% 

1412 

4b78 

29 

56 

78% 

401- 

73 

26 

62 

69 

15U3, 


*20 

*52 

*83 
*142 
*156l2 

•401.1 
*74 

7H- 
130 
*5212 

2212 
1351S 
*53 
*100 
*S3 

"47* 
93U 


2-1 

55 

89 
145 
166 

40% 

7512 

72 
130 

531- 

22% 
137 

5."> 
105 

89 

47% 

9334 


Monday 
Aug.  30 


117% 

*104 
1331- 
11634 
*93 
79 
1851- 
*681- 
3091- 
81 

65% 

*72 

1138 
*58 
34 
157g 
156l8 
177 
194 
*20H" 
+  160 
*175 
*534 
*13 
73% 
*105 
*53 
*81 
*80 
18912 
*550  " 
473 


15134 
*95 

*98 

*98 

138% 

* 

*110 

155% 
94 
98 
37I4 
7412 

*70 
54I4 
25% 
6434 

125 


1531 

96 
110 
108 
1383 

91 
115 
1573, 

94 

99 

381 

7514 

72 

55 

651.1 
12034 


3018 

691 2 

3512 

21 

*9 

4914 

69 
*106l" 
1941-> 
10312 
*37 
*571- 

201s 

50 
5% 

*812 
♦19 
*lo 
*54 
*89% 


301- 
70  " 
37 
22 
10' 
60 
69 
108 
1981' 
IO4I4 
891 
581- 
20% 
527,-, 
61; 
91- 
21 
12 
65 


8534 
*6834 

15 

30 

35U 

5278 

44 
15212 

791- 
*15% 

0. 

*83l2 

122 

*92 

15334 
1438 
4634 
291 , 

*54 
7812 
47 
731 2 

*24 

*55 

*  r,;> 
I50i4 

:-l  41% 
*20 

*83 
143% 
*155 

41 

7378 

73 
+130 

53 

225g 
1377g 
*53 

noo 

*83 

170 
4S 
93U 


1183S 
104% 

136 

11738 

931 

79i-< 
1863s" 

72 
3091 

821S 

651' 

73 

1234 

64 

353, 

16% 
15714 
1771.1 
1941-. 
230 
165 
185 
6I4 

15 

731 : 
1091" 

55 

82 

81 

ion- 

570 
4814 
8634 

"l5% 
30" 
36 
5312 

44 

153l8 

81 

67 " 
90 
122 

9378 
155 
14% 
4738 
2934 
57 
7812 
4734 
7312 
26 
62 
69 

i5H2 

143 

24 

54 

89 
143% 
165 

4n8 

74 

7334 

139 

531? 

23 
139% 

551  " 
105 

89 
170 

4812 

94' 


Tuesday 
Ann.  31 


155 
*96 
*98 
*9S 
139l8 
* 

mo 

15878 


15614 
100 
110 
108 
14018 
92 
115 
160% 


*96 
38% 
757g 

*70 
551 2 
25% 
64% 

I28I4 


100 

3914 

7638 

72 

55 

25% 

65 
12978 


31 

♦70% 
3714 
22 
*8% 
50i2 
69S4 

107 

200 

104I4 

*37 

*57 
21J3.1 
5218 
5% 


311- 

7H« 

3838 

2314 

10 

5214 

7034 

1071" 

20234 

1()518 

391" 

59" 

2H4 

54 

61 2 


91" 

10 

2078 

2078 

m- 

1U? 

56 

55 

11814 

104% 
1361- 
11738 
*93 

78% 

18512 

*6S1- 
309 

8H- 

64 

11% 
*60 
*3514 

16 

15634 

17712 

195 

§225 

*160 

*170 

*51- 
*12% 

7412 
*107 
*52 

82 

80 
19H2 
*550 

48 

861 2 
*6914 

1514 

30 

3514 

53 

4358 
15278 

811- 
*15l4 

68 
*8312 
122l8 

93 
15434 

1414 

47 

2912 

55 

79 

47U 

7312 
*26 
*55 
*65 
151 
*14H- 
*20 

541- 

86 

143 

*158 

41 

7434 

73 
*130 
*5314 

22% 

13812 

*53 

*100 

*85 

*170 

48 

9334 
*90% 
15514 
*97 
*98 
*98 
140i8 

92 

*110 

1591" 

*94 

*99 

3918 

7634 
*69 

55% 

2578 

6514 
12838 


119 
104% 

137 
1173, 

931 

79% 
18(>1" 

72 
309 

821 

641" 

73 

1234 

64 

37 

1634 
157% 
17712 
197'4 
225 
165 
180 
6I4 

15 

741" 
1091" 

54 

82 

80 

19278 
560 

4814 

86% 

Y5I4 

30 
36 
531" 
43% 

1531- 
8238 


70 

90 

1221g 

93 

155 

14% 

4714 

3034 

5612 

79 

4812 

73-% 

27 

62 

69 
153 
145 

24 

541" 

8634 
14378 
165 

4U2 

75% 

7378 
135 

54 

23 
1391- 

561" 
105 

88 
171 

481" 

9378 

9312 
156l4 
100 
100 
108 
1401" 

92 
115 
16U4 

95 
102 

40 

77l8 

72 

56 

26 

65l4 
130 


Wedne  day      Thursday 
Sept.  1  Sept.  2 


II7I4 

10434 

13312 
117% 
♦93 

78i4 
zl82 

+  CSI" 
+305 

81 

63 

"11% 

*58 
35l4 
151- 
156 
17612 
*195 
*22H- 
*160  " 
*170 
*5% 
*12U 
7412 
*105 
*52 
82 
*7934 
191 
♦550 
473.i 
86% 
*69 


1181g 
10  11 , 
1351 
1177g 

931- 

79 
182 

75 
310 

8178 

64 

73 

1134 

64 

3534 

151" 
15634 
177 
197 
230 
105 
180 
6 

16 

741" 
109 

54 

82 

8014 
19H4 
555 

48 

87% 


29 

3434 
*53 

44 
15234 
r80% 


2934 
351" 
53'4 
44 

153% 
8U4 


3034 

7034 

3734 

23I4 

*8l4 

5H4 

7034 

108 

20078 

10538 

38 

58% 

21% 

53U 

5 

978 

*19 

*10 

65 

*90 


311 

71% 

38% 

24 

10 

52 

707s 
IO8I4 
20314 
106'.i 

381- 

69 

21% 

5378 
61" 
1038 
21 
12 
55 


71 

*87 

122 

*92 

154 

*14% 
46% 

*30 
56 
79 
4712 
7312 

*24 

*55 

*65 

152 
*140 

*20 
5414 

*84 
*143 
*155 
41% 
75U 
7234 
*130 
5334 
22% 

137% 

*53 
*100 

*85 

U70 
481" 
9312 

*91 

155% 

*98 

*98 

*98 

139% 

* 

*110 

158% 

*92 

*98 
3812 
76 

*69 
551 2 
26% 
6538 

12734 


71 

90 
122 

93 
154 

15 

4678 

30% 

56% 

79% 

48% 

7334 

28 

62 

69 

15214 
142 

24 

54% 

89 
145 
165 

421 

75% 

73% 
135 

54 

22% 
13834 

56 
105 

ss 
171 

48% 

9334 

93 
15618 
100 
100 
108 
14038 

92 
115 
1601 

95 
102 

3914 

7718 

72 

55% 

27 

6638 

128: 


117% 

10434 

134 

1171- 
93% 
7834 

182% 

*681- 

309 
81% 

*63% 

"11% 

*60 
35% 
16 
15634 
+17C1- 
196  " 
*22U- 
100" 
*170 
*5U 
*121o 
*73" 
1=105 
*52 
*811" 
SOI4 
1911- 
*550 
4734 
86% 
*69 


1 1  S3, 
1047g 
134 
1173, 

931 

79% 
18219 

70" 
3101" 

82l4 

65 

73 

12I4 

64 

3514 

16 
15734 
1771- 
196% 
230 
165 
180 
6% 

15 

74 
109 

54 

821, 

8014 
1921" 
560  " 

48 

8658 


35%    36 
53        53% 

*431.j     44% 

153%  153'" 

81%     8178 


30% 
69% 
38 
24 
*834 
51% 
70% 
1081- 
198% 
10384 
39 
59% 
201- 
52% 
5% 
91- 
19 
*10 
*54 
♦90 


30% 
69% 
39l4 
241- 
10% 
51% 
70% 
1097g 
201% 
105l4 
42 
62% 
21 
53% 
51- 
10 
19 
12 
67 


*71 

*87 

122% 

592 

155 

14% 

4634 

30% 

56% 

80 

48% 

73 
*24 
*55 
*65 
15134 
*140 
*2() 

541- 
*83 
144 
*155 

42% 

7534 

73 
+130 

5334 

23 
138 

53 

*100 

*85 

"169 

48 

9334 
*90l- 
15534 
100 
*98 
*98 
14038 
*50 
+110 
159% 
§93% 
100 

39% 

76% 
*70 

56 

2634 

6618 
128% 


75 

90 
122% 

92 
155% 

14% 

47% 

3038 

56% 

80 

48% 

731" 

27  " 

62 

70 
152 
1431- 

24 

54U 

89 
144 
165 

4314 

7534 

73 
135 

54% 

231 0 
139" 

55 
109 

88 
171 

481 

933, 

931 
156 
100 
100 
108 
1407s 

91 
115 
161% 

93% 
100 

39% 

7634 

72 

561" 

27 

0117, 
12'.|.|, 


Friday 
Sept.  3 


118% 

10434 

135 

117% 

*93 

783, 
182% 
*691- 
*305 

S134 

641- 
* 

11 
*60 
*34 

I 
1571, 
176% 
196% 
*22H- 
*160 
*170 
*51- 
*12l- 
74l4 
+  105 
*52 
*81 
*791- 
1921" 
*550 
48 
87 
6934 


12038 
1043j 
135 
118% 

95 

79% 
18234 

70 
315 

82% 

05% 

73 

111- 

04  " 

I 

177 
19614 
230 
165 
180 
6% 

15 

7414 
109 

54 

82 

801" 
19334 
570 

48% 

87 

6934 


Safes  01 

the 

Week 

Shares 


128.160 

1,110 

2,300 

13,430 

100 

15,395 

5,875 


910 

61.400 

800 


2,100 


300 

400 

2.5.010 

l.SOO 

2,115 

10 


916 


3034 

6934 

38% 

231- 

*81" 

5H" 

701- 

1091- 

200% 

105l4 

41% 

62% 

*20% 

53 

*21? 

10% 

*19 

11% 

54% 

*90 


31% 
093, 
39% 
24 
101" 
52% 
703., 
110 
2023., 
1061" 
415g 
6334 
21 
5334 

6 
10% 
21 
1134 
54% 
93 


3534 
53% 
4334 

153% 
82 

*15% 
74 

*8S 

122% 

*92 

1551- 
14% 
45% 
30% 
56% 

*80 
48 

*73 

*25 
6134 

*67 

151% 
*140 

*20 

*53% 

*83  " 

1443S 
*155 
4234 

*74% 

7234 

*130 

5434 

2234 

1381" 
57 
*100 

*85 

170% 
48% 
94 

*91 

1557g 

100 

105 

1021- 

141 

91 

*110 

161% 
93% 

*99 
39% 
76% 
701 9 
66% 

♦2634 
66% 

1287S 


36% 
5378 
4334 
154% 
83% 


74 

90 
122% 

93 
15534 

14% 

47 

3038 

56% 

~4"8% 
731- 
27 
6134 
70 

152% 

1431- 
24 
54% 
89 

14478 

165 
4314 
7534 
73% 

135 
5434 
23 

139% 
5734 

105 
88 

171 
481- 
941- 
93" 

1567g 

100 

105 

102% 

142% 
91 

115 

162 
93% 

101 
401- 
78% 
72% 
.591- 
27  " 
67 

12934 


301- 
71 
38% 
22% 
*9 
52 
7034 
110 

IO6I4 

41 

63 

21 

53% 

*1 

10 
*19 
*11 
*54 
*90 


31% 

71% 

3834 

231" 

10 

521- 

71% 
110 
202% 
10734 

41% 

63 

21 

5334 
6 

10% 

22 

12 

55 

931- 


581 

980 

5,200 

"¥,150 

4,171 

100 

610 

610 

28.700 

3,500 

600 

26,115 

15,640 


1.700 


500 

100 

2,425 

3,650 

7,625 

2.7S0 

2,210 

700 

10.125 

1,600 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


100 
,666 


1,900 

200 

1,300 


32,850 

3,500 

6,010 

100 

3,100 

11,750 

67,060 

1,300 


360 
4,200 
3,920 


34,550 
200 
300 
212 

41.025 
200 


558,000 

422 

500 

68,821 

16,200 

1,500 

8,250 

2,450 

6,700 

221,980 


16,650 
1,250 

45.200 
7,850 


5,900 

3,775 

2,505 

527,532 

20.150 

4.800 

6,700 

2,700 

29,200 

15.150 

3,300 

250 

400 

700 


Railroads 

A  ten  Topeka  &  Santa  Fc 
Do    pref 

Atlantic  Coast  Line  RR__ 

Baltimore   &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit. 

(lanadian    Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

(•liicauo  &  Alton  RR 

Do    pref 

ChlcG  Wesctfsdep  1st  pd 
Do  4%  dehen  ctfs  dep. 
Do  pref    "A"  ctfs  dep 
Doprel  "B"  ctfslst  pd 
hicajro  Milw  &,  St  Paul- 
Do    pref 

'hicago  &  North  Western 
Dj    pref 

Chic  St  P  Minn  &  Omaha 
Do    pref 

Chic  Un  Trac  ctfs  stmpd 
Do  pre!   ctfs  stmpd 

Clcve  Gin  Chic  &  St  L... 
Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d    preferred 

1  Delaware  &  Hudson 
"elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit   United.. 

Duluth  So  Shore  &  Atlan 
Do    pref 

t^rie 
J      Do  1st  pref 

Do  2d   pref. 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  fc  VV,  deb  ctf  B 

Havana    Electric 
Do    pref... 

Hock  Val  J  P  &  M  Co  rets 

Hocking  Valley  pref 

Illinois   Central 

I  nterboro- Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

\T  C  Ft  S  &  M  tr  cfs,  pref 

■Vansas  City  Southern.. 

Do   pref 

Iake  Erie  &  Western.. 
J     Do  pref 

Long  Island 

Louisville  &  Nashville 

VI  anhattan  Elevated 

i'letropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

IVxas  &  Pacific 
bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

D"    nrel  Trust   Co  ctf 


Ranoc  since  Jan.  1  1909 
On   basis   0/    lUU-share  tots 


Lowest 


977S 
100% 
1071- 
103% 

92 

67 
rl65 

00% 
215 

55% 

57% 

71 
8 


Jan  13 
Jan  20 
Jan  14 
Feb  23 
Feb 
Jan    9 

',lrl|    :, 

Jan  11 

Feb  23 
Jan  6 
Feb  24 
Feb  -4 
Aug  20 


27 

13% 
141 
158% 
1  (3% 
1208 
148 
1661- 
4 

12 

18 
100 

54 

76% 

73% 
16734 
535 

37% 

79% 

56 

15 

L8 

22% 

36% 

28% 
136% 

65% 

14 

39 

83% 

97 

88 
137 

11% 

3U34 

27 

541- 

7434 

37 

67% 

19% 

48 

59 
1121 
140% 

18 

62 

81 
132% 
147 

35% 

71 

66 
122% 

44% 

221- 
120% 

48% 
100 

76% 
157% 

42% 

84% 

85% 
133% 

76 
100 

88 
126% 

86% 
104 
118 

89 

90 

20% 

57% 

65% 

36 

201 

47% 
114% 
11S34 

»j  2 

60 
30 
16 

7 
43 
0434 
97 
172U 
Z94 
30 
50% 
15 
41 

3% 

5  " 
15% 

01" 
3578 
*<6% 


Aug  16 
Aug  23 
Feb  23 
Mchl5 
Feb  24 
M  eh  1.5 
Apr  22 
Jan  30 
J'ly  6 
J'ly  12 
Jan  29 
Jan  4 
Aug  20 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Aug  30 
Feb  23 
Mchli 
Mchi; 
Mchll 
Feb  24 
,  Men  12 
Feb  26 
Feb  1 
Feb  ft 
May  3 
Apr2i 
Feb  2" 
Mch23 
Men  23 
Feb  24 
Jan  4 
Feb  2 
Feb  23 
Feb  24 
Feb  25 
.an  23 
Jan  4 
Jan  29 
Aug20 
J'ly  2 
Men  6 
MchlO 
Jan  2 
Apr  13 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Apr  5 
Aug  16 
Feb  *4 
Mchl5 
Feb  20 
Apr  6 
Feb  24 
Feb  24 
Jan  6 
Mch2e 
Feb  24 
Men  3 
Mch30 
Mch27 
Feb  -!3 
Jan  5 
Feb  10 
Feb  23 
Men  2  2 
Feb  1 
Feb  24 
Feb  21 
Mch29 
Feb  23 
Feb  26 
Jan  6 
Feb  24 
Feb  24 
Feb  24 
Jau.  5 
Feb  24 
J'ly  V 
Mayl2 
Feb  2e 
Feb  24 
Jan  2 
Feb  24 

Mc-h    1 

Feb  25 

Feb  25 
Feb  23 
Feb  23 
J'ly  30 
J'ly  13 

J'ly  13 
J'ly  13 
Jau    6 

"'•VlS) 


Highest 


121% 

10634 

1431" 

122% 

96 

82% 

189% 

0934 

315 

83% 

7434 

781- 

1234 


Aug  12 
J'ne2' 
Aug  12 
J'ly  2S, 
Apr  12 
J'ne  7 
Aug  2 
Aug21 
Aug  5 
Aug  12 
Apr  1 
Mrh"7 
Aug30 


3534  Aug  30 

16"8  Aug  30 

163%  Aug  10 

1M      Aug  16 

198%  Aug  18 

230     Aug    7 

167      Aug  13 

180     J'ly  27 

7     Jan     4 

18%  Jan  27 

79%  Feb  16 

105     Men  22 

68%  Jan    8 

86     May  1 

84%  Jan    7 

200      Mavl4 

680     Apr  22 

54     Apr  20 

90     Feb  10 

7134  Aug  13 

21     Jan  16 

36%  Jan  15 

39     J'ne   7 

6634  Aug   9 

46     Aug   2 

15778  Aug  12 

88%Augl2 

Jan     4 

Sep    3 

J'ne  12 

Augl4 

94%  J 'lie  11 

162%  Aug  12 

19     Jan     5 

5238  J'ne 28 

Apr  16 

Apr  15 

Sep    2 

Aug  18 

75%  AuglS 

291-  Aug   2 

6478  J'ne  14 

7 1%  May24 

162%  Aug  12 

153'- Jan     4 

42  "  Jan 

65     Jan 

90     Jan 

149%  Jan 

164%  Aug 

4478  J  at 


17 

74 

89 

126 


36 
62 

80 
50% 


?578  Aug  24 

77%  Aug    5 

139%  Aug  12 

55     J'ly    8 

26%  Mav22 

14?34  Aug  18 

59     J'ne  7 

100     Feb  20 

88     Augl7 

17434  J 'lie  14 

55=8  J'ne  12 

96%  Aug   7 

92>2  J'ly  28 

159%  Aug  12 

103      Aug  11 

105     Aug2l 

100%  Sep    3 

143%  Aug  12 

9478  Aug    3 

116     Aug   3 

166     Aug  12 

96     Aug  23 

10434  Mayl3 

4238  Aug  12 

8038  Aug  16 

73     J'ly  1 

69%  Sep    3 

28%  J'ne  2 

7H-  J'ne  2 

139%  Aug  lo 

137     J'ne   8 

34     Aug  11 

75     Aug  12 

40%  Aug  23 

421-.  Jan  18 

1538Jan     2 

5434  Apr  19 

74%  Jan     4 

110%  Aug  16 

219     Aug  16 

118%  Auglo 

42     Sep    1 

6334  Sep    2 

24%  J'uel6 

0134  J'ne  15 

2S38  May  7 

1278  Jan     4 

2578  Jan     8 

15%  Jan    8 

63?8  Apr2ii 

9178  MflvlO 


Range  lor  previous 
Year  (1908). 


Lowest 


Highest 


66  Feb 
833g  Feb 
691-  Air!) 
76%  I  eb 
80  Jan 
37%  Feb 

140  Feb 
54     Mel 

160  Feb 
251-  Feb 
lu  Feb 
47     Men 

3%  Feb 

33%  Mel 

15%  Feb 

5     Feb 

103%  Jan 

138     Jan 

135%  J  sn 

»185    Jan 

114     Feb 

140%  Jan 

%  Apr 

4     Apr 

471-  .I'm 

85%  Feb 

21     Feb 

60%  Jan 

3934  Feb 

14H-  Feb 

420    Jan 

14%  Feb 

39%  Mch 

32i2  Apr 

0     1'eb 

1134  Feb 

12     Mel 

2438  Mch 

1  I     Mch 

11334  Feb 

48%  Jan 

8    Jan 


20 

570 

62 

69 


Mel 
Jan 
Feb 
Mch 


122%  Feb 
634  Jan 
17%  Feb 
10  Feb 
27%  Feb 
57     Aue 


IS 
46 
12 

34 
30 


Feb 
Feb 
Jan 
Mas 
Feb 


87%  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
79%  Jan 
123%  Feb 
17%  Mch 
46  Feb 
28%  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60  Feb 
12838  Jau 
29%  Feb 

58  Feb 
74     Mch 

11678  Jan 
65  Sep 
90  May 
79     Mch 

10834  jan 

59  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
66%  Feb 

106%  Jan 

9%  Jan 

251-  Mch 

1234  Feb 

15%  Meh 

61-  Oct 

12  Feb 
33  Feb 
78%  Feb 

1101-  Mch 

J9%  Apr 

15    Jan 

27%  Jan 

034  Mch 

13  Meh 
5  Mch 
4%  Mch 

12%  Apr 

e     Feb 

13%  Feb 


101%  Dec 

104     Dec 

111%  Dec 

1178  Dec 

91     Dec 

6934  Dee 

180%  Nov 

68     Nov 

229     Dec 

59^  Dec 

6878  Dec 

79     Dec 

14%  Nov 

68%  Aug 

/3     Dec 

17%  Nov 

152%  Dec 

1643,  Dec 

185%  Dec 

224     Dec 

160     Dec 

174     Dec 

7%  Dec 

18     Dec 

70%  Dec 

99?8  Dec 

59     Dec 

79     Dec 

76     Dec 

l8l38:  Dec 

f75     A'ov 

401-  Dec 

83%  Dec 

06     Nov 

18"j  Nov 

3334  Nov 

36     Nov 

513S  Dec 

41     Dec 

148%  Dec 

76%  Nov 

171"  Dec 

40     Dec 

84     Dec 

1041"  Dec 

93     Dec 

14934  Nov 

20     Dec 

49%  Dec 

32%  Dec 

57  Dec 
751-  Dec 
423^  Dec 
72%  Dec 
26     Dec 

58  Dec 
5638  Dec 

125%  Dec 

15434  Dec 

441-  Dec 

56%  Dec 

90     Dec 

135     Nov 

J51%  Dec 

43i"  Dec 

75%  Dec 

67%  Dec 

122     Nov 


126 

57% 
105 

85 
161 

4778 

86% 

88 
15734 

93% 

90 

97 
132% 

88% 
10834 
143% 

92 

99 

25% 

62% 

69 

42% 

24 

55% 
122% 
125% 

27% 

63% 

37% 

47 

15% 

50 

73% 

9638 
184% 

98 

40 

59% 

20% 

6234 

24 

13 

26% 

15". 

38% 


Dec 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Jan 
May 
Jan 
Dec- 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec- 
Dec 
Dec 
Dec 
Dec- 
May 
Dec 
Dec 
Dec 
Aug 
Dec 
Dec- 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 


vN 


i.tnsr    vjo  l PANlriS — irtOKljMS'     ^UOTAriONS 


Banks 

iiu, 

.4S« 

New  Yor; 

Aetna 

(80 

Amcrlc.i  1 

.75 

585 

Am-i  K\  h. 

i5J 

255 

\  1  k 

13  1 

Bowei  v  1 

;7o 

BroniH.ii  1* 

UK) 

Bryant  pu  ' 

156 

165 

Uuu  h  &  1) 

,40 

150 

Centurv  11 -. 

110 

175 

Chase 

300 

Chatham 

29 

3'1 

BanK< 
"Jb.lseaEx  ll 
Chemical  .. 
Jitlzens'  Ctl 

Jlty 

3oal  &  Iron 
Colonial  H_ 
3olumbla  1). 
Jommerce  - 

Joppcr 

'orn  Ex  H-. 
Bast  River 
i-''delltv  H-. 
H-'fth   Ave^l 


HUl 

AS: 

2J. 

425 

15/1- 

1621- 

t390 

_ 

140 

150 

SOU 

37  1 

42d 

185 

189 

255 

6,.t 

340 

125 

136 

165 

175 

4000 

_-. 

-<anK 

Fifth    

First  

I  4th  St H   -. 

Fourth 

Jill.'ititi     .- 

t  ixfield 

term  Am  1i 
ferra'n  Exl 
fermania  1i 
Jreenwlch  1i 
lanover  .. 
imp  &  I  I'.'i'i 
lr\  In?  V   Ex 


tiUl 

Ask 

300 

350 

820 

840 

155 

1/5 

230 

i4) 

350 

29J 

300 

140 

150 

_ 

550 

265 

280 

555 

.-.. 

550 

195 

Hanks 

Jefferson  11 

Liberty 

Lincoln 

JanhattanD 
ilark't&Ful 
vlenhanles' . 
vlereantlL-  . 
vlerch  Exch 
vlerchants'. 
vletropolls  1, 
Jetropol'nl 
.It  Morrlsll. 
lutual H 


xul 

Ask 

180 

530 

560 

420 

435 

335 

345 

258 

203 

25  2 

260 

T140 

160 

16! 

375 

_ 

187% 

195 

2bu 

29  1 

310 

Banks 

Nassau  U 

Mew  Neth'd 
\JewY0rkC0 
\ew  York  . 
V'ln  &Day1 
mil  War  J. 
Northern  .. 
Ic  II--- 

Park 

People's  II-  - 

Phenlx 

Plaza  H 


Bid 

Ask 

215 

200 

210 

750 

325 

335 

220 

250 

420 

110 

230 

240 

455 

465 

230 

295 

175 

185 

610 

625 

Bankc 

HUl 

Prod  Exch  1i 

172% 

Reserve...  .. 

135 

Seaboard  .. 

355 

Second 

376 

Sherman   .. 

135 

State  1i 

300 

12th  Ward. 

23d  Ward  H 

100 

Union  Exr  _ 

187% 

>Vash  H't- 1 

270 

iVest  Side  11 

600 

Vorkvllle  11 

426 

Ask 

182% 

1421. 
375 


ISO 
18*" 

:::: 


t  Biu  an  .  o«cu  prues.  no  sales  were  made 
1  Sale  at  Stock  Exchange  or  at  auction  this 


jn  tiii 
week. 


day.      .  lOx-riiJui      j  Loss  tuan  loos.uiros. 
h  First  installment  paid,     n  Sold  at  privato 


11  jtate  oaiiiCS.      1 
sale  a'j  this  price. 


iix-dlvidend  and  rights.   0  New  itook. 


51$ 
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STOCKS— H  KSHEsT   AND  LOWEST   SALE  PRICES 


Saturd  i 
Aug.  28. 


15 

*53 

- 

*10234 

*12 
82% 

05 
*119 

71 
♦  101 

•4712 
32% 
*15 

•39 

• 

*11G 

3 

• 

*113 

*250 

*101 

57 

129'2 

imu 

139 
101 
39 
105 
47% 
*U)9 
•10712 
*4 
32% 

*14(>!" 

18% 
*30 
39% 
• 
421, 

]  11  , 

*55 
37 

■ 
58 


15 
54 


Monday 
Aug.  30. 


♦220 
15% 

53% 


S3%       84 


4S 
108 
45% 
UOlo 
121o 
82% 

66% 

120% 

72% 
10  !l; 
240 
81 

48% 

33 

16 

42 
591a 
118  ^ 

'J 

911 
100 

1141i 
300 
100 
"7 
138l2 

139% 

101    ' 
397s, 

100 

17% 


J8% 

♦  102 
4G 


15% 
531 

110 
401o 


5 

32% 
66 

31% 

109 
44% 
7<>% 

1 17,1" 
23% 

00 

3712 


98 

♦120 

01  o 

*20% 

17Io 

055: 

43 

*74Io 
*105% 

*io% 

*93 
*112l4 


100 

104 

88 

121 

21 

IS 
001  o 

4334 

88%] 

75 
108 
125ls 

17 

96 

•,]i.. 
114 


12-\ 
s.v. 

67 
♦119 
72 
*101 
$235 
8% 
48% 
3Slo 
1534 
*40 
60 
116 

81  o 
*62  " 

91 
1001o 
114% 
*250 
*101 
5812 
131 
*1201o 
139% 
1013s 

39% 

106=4 
47«4 
*109 

*107l2 

4lo 

313" 
64 
*146 

>I7:,. 

*30% 

39»4 
*107 

4434 

71 
140% 

24 

B8% 
*55 

38 
*81 
*88% 


12 

83% 

68% 

120lJ 

73'  0 
1031 
235 
B% 

4S34 

341o 

1534 

42 

62 
116 
8% 

53  T 

91 
101! 
1143S 
300 
1041-> 

581o 
131  " 
128 
140% 
1011" 

391 1 
IO6I4 

481o 


4% 

321 , 

05 
150 

I8I1 

32 

40 
110 

45 

723., 
148 

24% 

88% 

00 

941 


Tuesday 
Aug.  31. 


►226 

i;,--, 

B3% 

49 

*102 

46 


157, 

85 
49 
!  10 


*137 

'--"■; 

31 
1147g 

20% 

60 

48 
102% 

*41» 

*4S 

*107 

30 

104 

83 

*119 

37 

I 

•76 

10934 

31% 

*8'5" 

*81 

*13% 

*:;2 

504 

Ji. -si  2 
87 
74 
1231 2 
49% 
4034 
122 

* 

*310 
73 
8414 
*130 


140 
8512. 

1 
1 

63 

61; 

51: 

1  >'• 
307g 

1041; 

123 

37 

91 

133, 

78 
110 

31% 

95 

82 

id* 

37% 

5H2; 

120 

87 

75% 
12414 

60% 

47% 
122 

67 

73 

85 
140 


*90 

■ 
100 

*K4 

~~6% 
*20 

1818 

07 

43% 

75 

107 

*1241g 
17 
9534 
9134 

*112lg 


98 
108% 
100 

B8 

121 

,, 

2H 

19 

087^ 

44I4 

75 
107 
127 

181 

90 

92Io 
1121.4 


1=138 

84 
31% 

IIOI4 
22 
001.1 
49% 

103«4 

195 

5I4 

*41o 

4984 

*10G 

37% 

1041o 
81  " 
*119 

*38 

*87% 
1314 

*75 

10934 
321J 
84  " 

*89 

*81    ' 

*155g 

*32 
5212 

12014 

76S« 
124% 

51 
4714 
*122 

+310 

74 

65% 
*130 


140 

84 

31% 
116% 

2234 

62 

50 
1031,: 
195 
514 
61 

403, 

109 

381  j 
105 

123 
381? 
91 

78 

321^ 

84 

95 

82 

16% 

53' 

12038- 

i; 

777, 

125!  2 

61 

4712 
123 

07 

"•fiii 

87, 

132 


I2I4 
83!o 

OS 

*1191o 

731- 

102% 

*222 
~*81j 
471- 
331o 
IGI4 
41«4 
00 
llol" 
*8 
53'"> 
91% 
991  > 
IHI4 
+250 
♦  101 
5934 
13U" 
*126 
140% 
101 
39 
100 
48 
*109 
*107lo 
*4% 
32 
05 
*147 
17", 
*3134 

40 
110 

1  II,-  1 
2334 
881" 

*55 
3734 

*81 

*S814 


12»g 

83% 
683 

i2o;4 
741. 
1021: 
210 

S3 

34% 
17% 
431. 
01 
110 
9 
54 
91% 

1013 

11414 

300 
1041o 

5934 
13Ho 
128" 
142l4 
10Hg 

4OI4 
10014 

48% 


5 

321o 

65  " 
151 

173j 

33 

421S 
110 

45% 

723, 
1  is 

2414 

89 

00 

s'.l. 

93 


*90 
169 

M00 
*84 
1201" 
61 0 
*20% 

68 

44I4 

8834 

821" 

75" 

*1051" 

*124% 

18U 

*951o 

917g 

112 


10918 
105 

88 
12034 
612 

2H2 

19 

69 

15% 

89i4 

821 , 

75  " 
108 
127 

19>4 

98 

921- 
112  " 


Wednesday 
Sept.  1. 


*227 
*15U 
*531" 

82% 

48 
*102 

45I4 
*95 

12% 

83I4 

67% 
120 

737s 
*101 
*222 
81g 

4612 

33 

1G7S 

421" 

CO  " 
§110 

*81" 

53  " 

91 

98% 


16 

5412 

S4 

4S34 

110 
46 
961 
121 
8314 
68 

120 
751 " 

103 

240 

8% 

48 

33 

17 

44 

6OI4 
116 
9 

53% 

91% 
100% 


*250 
*101 
59 
*129 
1125 
141 
1011" 
3914 
10534 
477g 
*109 
*10712 
*4% 
32 
65 
150 
*17 
♦32 

4lt4 
110 
4H4 
72 
14534 
23% 
ss.t, 

*55 

::s". 
*81 

-  so 


300 
1041 

59 
131 
125 
142% 
10H" 

40 
10534 

4814 


5 

3334 

66 
15U2 

1734 

33 

421g 
110 

441" 

7314 
14714 

24 

8834 

60 

■:s-'. 

891" 

94 


90 
*140 
83% 

3Ho 
11534 
22 
62 

4934 
10314 
195 
5J4 

*4% 

497g 
107 

3734 
105 

85 
*119 

37 
*8812 

1334 
*75 
*109% 
*3178 
*84 
*89 
*8l 

15 
*35 

52l8 
119% 
*87 

77lg 
125% 

81% 

48 

*122 

*63 

*310 

75 

86 
130 


9012 

143 
831" 
31% 

116% 
22% 
62% 
5OI4 

1031 

195 
5I4 
512 
50 

10712 
38 

1 1 15 
85 

123 
3834 
8978 
13% 
78 

110% 

851 
95 
83 
151 
381 
5312 
120 
88 

1257, 
511, 
4812 

123 
07 

76% 

8612 

1 


*90 
168 
100 
*84 
*119 

6io 
Co 
I8I4 
O6I4 
45% 
8914 
82% 
75 
*1051" 
*1241" 
181" 
*96 
91 
*11134 


OS 

1691 
100 

89 
121 
612 

2Ho 

18% 

6778 

47I4 

90 

82% 

75 
108 
127 

1934 
100 

92 
112 


Thursday 
Sept.    2 


*226 

15% 

53 

S314 

48 
si  02 

45 
*95 

121" 

83 

67% 
120 

74 
*101 

8% 

48I4 

3318 

167g 

44 

591o 

115% 
*834 

*5212 
91 14 
98% 


15% 

53 

84% 

4.SI4 
110 

45% 

901" 

121 

83 

68% 
120 

7412 
103 
240 
934 

51 

33% 

17'2 

441-> 

60 

11534 

9 

54 

911" 
100 


*250 
*101 
581" 
120 
120 
141 
101!" 
391o 
10534 
4734 
*109 
*107% 
*4% 
32 
*G5 
*150 
1734 
32 
4Ho 
110% 
44l8 
73% 

1  101, 

*231o 

887s 
*55 

38 
*81 

92 


300 
1041" 

581" 
1301" 
128  " 
I4H4 
102 

40 
10578 

48% 


5 
3278 

001" 

152 
1734 
32I4 
441 

111 
4434 
751 

1471 
24 
887s 
00 
3814 
8912 
92 


Friday 
Sept.  3 


89 
*140 

*83 
32 
1151" 
191" 
OOli 
49 
102 
*192 
6 
*41o 
10% 
1=107 
37lg 
105 

8414 
:ll'.)3, 

37 
*S8l" 
131" 
*75 
rl09 

32Io 
*84 
*89 
*81 
*15 
*35 

5214 
119!2 
*87 

70'2 

==125 

*50 

48 

.=  122 

*03 

:=310 

75 

851o 

*130 


89 
143 

84 

32 
116 

21% 

601 

40% 
102 
196 
6 
512 

4934 
109 

38 
10534 

8514 
120 

37 

90 

1312 

78 
109 

33 

8512 

95 

S3 

1612 

38 

531g 
11934 

88 

77% 
1251 

5134 

4814 
123 

67 

TSii 

86 
140 


*9() 

1681g 
1=100 

*S01-> 
*119  " 

oo. 
*20 

18U 

67 

4634 

89% 
=4=8112 
*741o 
107  " 
12414 

19 

9912 

9U2 

*ini" 


98 

lOSl.s 

105 
89 

12034 
61 
211" 
1834 
68 
48 
89% 
8334 
75l| 

107 

127 
20 
9912 
9134 

112 


89 
*138 

8334 

32 
1151o 

21 
*59 

49I4 
10214 
*192 

1=514 
5>2 

49 
108 

37% 
105l2 

84I4 
11934 

:;i,i, 
*8812 
13% 
*74 
*108 

*S31" 
*89  " 
*80 
*13% 
*35 

52 
11934 

8718 

77% 
1251" 

5034 

481g 
s=122 

67 
♦310 

75 

8512 
*130 


143 

8334 

37 
115% 

21% 

61 

5OI4 

1031" 

196 

01  o 

5'2 

4958 
108 

377g 
1051" 

8414 
11934 

371" 

91 

I4I4 

78 
109 

33% 

8434 

95 

82 

16 

38 

53 
120 

8718 

78% 
12G 

5134 

48% 
123 

67 

7512 

86 
140 


t226 
15 
*5H" 
S4 
48 
*102 
4512 
9612 
121o 
8334 
6734 
120 

7412 
102 
1=222 
9% 
50 
33 
171o 
4434 
59 
115 
9 
54 
9H4 
991"  100 
IHI4  IHI4 
*250      300 
*101      104U 
59        591 " 
I3OI4  130% 
*126      128 
14138  142 
101%  10U" 
40        40 
*105%  IO6I4 
4814     481" 
+100       ... 
*10712 
4% 
33% 
66 
*150 
1734 
*3014 
43% 
rHIS", 
441o 
74 


1514 
53 
8434 
4S34 

110 
46 
961 
1234 
8334 
68 

120 
741 0 

102  " 

240 
10 
5034 
331" 
I8I4 
45I4 
59% 

11512 
9 
54 
9Ho 


•iatfs  0' 

U'.c 

Week 

Shares 


2.050 

1.400 

92.000 

2.400 

7.200 

100 

1.950 

2.130 

14,525 

600 

14.3 

300 

20 

10.700 

12,41 

3.300 

8.200 

4.200 

10.200 

1.010 

300 

900 

1.900 

116,300 

650 


STOCKb 

NEW  YORK  STOCK 

EXCHANGE 


1.283 

2,510 

200 

28,420 

2.506 
3,300 
1,300 

3,040 


4% 
351" 
691 

152 
18U 
3034 
441" 

10834 
453, 
75% 


14634  14734 


230 

89 
='=55 

38 
*81 

9034 


241 

89 

61 

39 

8912 

01 


rlOOl" 

==100 
88I0 
1201o 
61" 
21% 
1834 
6S 
4714 
89% 
8334 
75% 

*  10734 

127 

19% 

991" 

9178 

*11134 


1071" 
105 

881 

12034 

61 

2H" 

19 

68% 

4814 

891 

84 

75% 
108 
127 

20 

991" 

92 
112 


*139 
831o 
3134 
115% 
21% 
62 
501 0 
*1031o 
*192 
*5% 
*4U 
50 
*108 
37% 
10534 
851" 
►119 
*3614 
*881" 
14% 
*74 
=+108 
=1=32 
85 
*89 

8134 
*13% 
*35 

52% 
120 
87% 
78% 
126 
50% 
48 
*122 

67% 
*315 
74% 
85% 
*130 


144 

831 

331 
116% 

221" 

02  " 

51 
105% 
196 
6% 
01" 

5034 
109 

39 
100% 

801" 
119% 

38% 

61 

14% 

78 
1091o 

331" 

85 

95 

8234 

16% 

38 

531" 
1201" 

87% 

80% 
127% 

50% 

48% 
123 

68 


74  % 
86% 
140 


1.100 
13,800 

2,500 
800 

2,200 

250 

55,100 

1,382 
11.900 
11.350 
16.095 

7,160 

1.000 


3,020 


500 


4.000 
300 
200 
600 
800 
200 

8.800 

5.050 
25.100 

3,250 
700 
840 
200 
200 
14.075 
500 
10,450 
100 


400 


700 

3,800 

8.125 

22.010 

2,920 

6,885 

1,920 

757 

400 

100 

2,000 

800 

11.900 

3.100 

3,531 

623 

1.700 


1,400 


500 
775 
200 


no 
200 


18,925 

4,110 

400 

784,365 

20,300 

2,930 

3,210 

100 

1,100 


4,620 

4,620 

100 


'ndus  (rial  &  Miscellaneous 

Adams    Rxpress 
Ills-Chalmers 

Do     pref 

Amalgamated    Copper. _ 
Amrr  Agricultural  Chem 

Do    prel 

American  Reet  Sugar 

Do    pref 

American  Can.    .. 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American   Malt  Corp.. 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smeitinc&  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new).pf 
American  Woolen 

Do    pref 

=(AnacondaCopper  Par$2b 
Assoc  Merch  1st  pref.. 

Do  2d  pref 

'/Ratopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas.. 
Brunswick  Dock  &  C  Imp 
Butterick  Co 

(lentral  Leather 
Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coai  &  Iron. 
Consolidated  Gas  (N  Yl  . 
Corn  Products  Refining.. 

Do    pref 

('rex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

Genera1    Electric 

Granby  Cons  MS4P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 
New  York  Air  Brake.. 
N  Y  &  N  J  Telephone. 
North   American  Co.  new 

Pacific  Mail 
eoples  G  L  &  C  (Chic) 

Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffleld  Steel  &  Ir 

^     Do    pref 

^TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Ilnlon  Bag  &  Paper 
1      Do    pref 

United  Dry  Goods  pf  ctfs 
J  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
n  S  Realty  &  Improvem't 
U  S  Reduction  &  Relin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

rfUtah  Copper. ..Por  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Vi/ells  Fargo  &  Co 

'»  estern  Union  Teleg. . 
Westlngh'seEl&Mfg  assen 

Do  1st  pref 


Range  sin  c  ,/<:n       19  19 
(>:   basis  O'   10. i-xh:ue  lot: 


Loves'. 


190 
J  23, 
38 
05 
331- 
95% 
20% 

C*) 

7% 

71% 
44% 
107% 
42% 
98 
5205 
0% 
34 
18% 
12 
29 
49 
1091.1 
5% 

SO 

7734 
101 
225 

95 

34  78 
121 
120 
125 

90% 

26 

9334 
5,37% 
105 
101% 

S2% 

1 8% 

47 
118 

13 

23  % 

251" 

99% 

29 

21% 
114% 

101" 

.3% 

45 

321-. 

55  " 

:  0 
Ho 
'.90 
150% 

91 

02 
109% 
538 

1834 
9% 

47% 

331" 

82% 

70 

09% 

901  o 
118% 

12% 


71% 

1023j 

$11" 

80 
H13 

72 

29% 
101% 

10 

40 

301  o 

90 
109 
1% 
3 

321o 

97  % 

10% 

67% 

68 
10738 
S343j 

80% 

9% 

60 
•rl09 

2438 

70 

82 

04 

10 

24 

27 

98 

67% 

41% 
107 
$39% 

40% 
114 

57 
300 

64 

74 
110 


.'an  2=i 
Feb  2 1 
Feb  24 
Feb  j, 
Jao  :> 
Jan  is 
Jr.n  13 

J  Til        / 

Feb  23 
Feb  23 

Feb  24 
Feb  23 
Jan  6 
Jan  7 
Feb  5 
Feb  25 
Feb  2) 
Jan  8 
Feb  25 
Jan  12 
Feb  23 
Feb  24 
J'ly  L6 
Jen  7 
Jan  4 
Feb  24 
J  .-111  2 
Men  9 

Men    1 

Feb  2; 
J'nel7 
J'nelS 
Feb  1 
Feb  6 
Feb  4 
Jan  fi 
Feb  20 
Apr  2 
Feb  17 
Jan  29 
Men  0 
Feb  24 
Jan  28 
Jan  is 
Jan  •> 
Men  2 
Apr  5 
Feb  23 
Feb  23 
Feb  4 
Feb  21 
Feb  24 
Ja  11  5 
Feb  23 
"eh  ■> 
Feb  -4 
Mch20 
Jan  .5 
Feb  23 
Mcbl2 
Jan  30 
Jan  16 
J'ly  9 
J'ly  9 
Men  13 
Mrhls 
Feb  25 
Jan  3o 
Jan  21 
Jan  U 
Jan 
Jan  1] 
Feb  24 
Jan  i 
Feb  25 
Apr  21 
J'ne2i 
Feb  23 
Jan  1 
Jan  13 
Feb  24 
Jan  13 
Apr  21 
Feb  25 
Feb  23 
Feb  20 
Jan  30 
Jan  4 
Men  29 
Men  8 
Feb  2 : 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  20 
Feb  23 
Feb  21 
.'an  8 
Sep  1 
Feb  24 
Men  * 

V  0>  10 

Feb  23 

Mel)  12 

Feb  24 

Feb  24 
Jan  29 
Feb  25 
Feb  23 
Feb  23 
Feb  2, 
Feb  24 
Jan  ly 
Feb  23 
Jan  5 
Feb  24 
Feb  24 

Mr-h     3 


tllaliesl 


>225      Aug  20 
)0'S  Aug 
57%  Aug 
89i8  Augl 
50      Auul 

103  Aug 
49%  Aug 
97%  o  uel 

I4i8    1  a  \  2 

86  Joe 
7078  Aug 

12434  Aug 
771"  Aug 

1001 A  May] 

232%  Augl 
10  Sep 
617s  Aug 
42%  Apr  1 
20  J'nel 
4734  J'nel 
09%  Aug 

122  Aug 
lllo  o  lie 
581"  .,  ne 
9238  Aug  27 

10478  Aug  12 
UG34  Aug  6 
280  Aug  6 
106  Mav22 
63%  Aug    7 

130  Apr    L' 

131  Apr  8 
1433s  Aug    2 

104  Ma^O 
40%  Aug  27 

10/ 34  J'nel4 

$52     May  8 

114     J'ne25 

104%  Feb  1 

S6I0  ,l'ne30 

351o  Sep 

09%  Sep 

151%  Sep    1 

2U"4  u  neli 
34,8  1  u  !i 
44%  Sep  2 
1 1 1  Sep  2 
4S3S  ^iug  ^ 
75%  Sep    2 

100'4  uHU  4 
20%  .1  'lie     2 

93i:.  J  'lie    1 

Ol      Maj  25 

41%.:an  25 

95%    'l;iyll 

94      Aug  11 

551      J'ly  I- 

05      Ausf    3 

172%  Aug  12 

_iu     ja  1     4 

89'8  Augl 2 

123  J'ne  3 
j    Jan     2 

27%Jai  2 
19%  Aug  24 
0934  Aug    3 

48%  Sep  3 
90  J  ly  10 
8434  ^.ug24 
75%  J'nelu 

lus%  Ja.i  16 

127  Aug  4 
20  Sep  2 
99!"  Sep  2 
94     Aug  13 

U334  Aug  12 
SO  Jin  - 
97     Aug  10 

1421"  Aug  „ 
871"  ■)  ne  14 
31 ,34.1=111  H 
20  Aug  10 
24%  Aug21 
63  Aug  27 
56      Aug   3 

Ill34  Aug  11 

200      Aug    0 

93g  J'ly    b 

10     May  13 

54=9  Aug    4 

109     Aug  11 

J39%  Aug    ] 

110%  J'ly  28 
Ss%  Aug   7 

,20     Sep    1 

S49  Ja  1  4 
9378  J'ly  10 
1538  J'ne  18 
81%  J'ne29 

11134  Aug  0 
351"  J'ne  5 
87%  Aug  18 

§99  Apr  30 
85%  May  17 
17lo  J'nel7 
3y%  Aug  12 
57-%  Aug  19 

123%  Aug24 
S9%  Aug^3 
80  •  Sep    3 

12;,3g  Aug  4 

S5i%  Aug  12 
56%  .lie  14 

123%  Aug  23 
6S     Sep    3 

430  May28 
78%  May  I 
90     Aug  7 

130      Aug  12 


,     101  Previous 
Vein   coos) 


I 


104 
5 

14 

451 

13 
781"  J 

9%  I 
65 

4 
44 
251" 
84% 
2434 
5  80     J 

170    r 

234  1- 

12%  M 

12%  ~ 
0 

17      M 

31%  F 

86%  J 
;      M 

21     J 

70     J 

55%  F 

87%  F= 
180     A 

80     M 

28     . 

9834  J 
105  F 
101    Jan 

72%  J  an 

15%  Feb 

78%  Feb 
$27%  Feb 


Jan 
Men 

Mel: 

Feb 

an 

an 

''eb 

an 

''eb 

Jan 

:  Feb 

Men 

1  Feb 

an 

eb 

eb 

ich 

■  Feb 

Men 

ct 

'eb 

>%  Jan 

,lch 

Jan 

Jan 

,b 

b 

uc 

h 

Sep 

Jan 


i'2%Jan 
12  Jan 
Apr 
Feb 
Jan 
Feb 
Feb 


35 

!b.J 

0 

ilO 

151 


7534  Jan 
15%  Feb 
1434  Men 
90  Jan 
10%  Feb 
50  Jan 
47%  Oct 
2?%  Feb 
72%  Nov 
59  Feb 
55  J'ly 
73%  Feb 
ill  Jan 
78%  Jan 
62  J'ne 
99  J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


0 
16 

8 
47 
13 
65 
52 
59%  Feb 

68  Jan 
102    Jan 

71"  Feb 
70  Feb 
36  Feb 
87%  Jan 
$438  Oct 
50  Jan 
90  Feb 
42%  Alcli 
24  Apr 
80    Jan 

Slo  Meli 
3S%  Feb 
17%  Feb 

69  Jan 
147    Jan 

%  Apr 

1%  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36     Jan 

87%  Jan 

$25%  Feb 

45     Feb 

4     Feb 

4478  Jan 


17% 

66% 

70 

36% 
4 

10 

17% 

76 

42 

2534 

1>7% 
.20 

16 
r87 

43 
250 

41 

38 

5« 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Men 

Men 


5200 

10- 

52% 

KS! 

35 
96 
.4% 
8l3j 
10% 
70% 
6034 
109 
44% 
97 

224 
8% 
3734 
31% 
171" 
36% 
59% 

113 

5  % 

84% 
107 
110% 
200 

97% 

41 
1373j 
131 
132% 

9  71 2 

32% 

97 

53N 


All? 

Dec 

Dec 

Nov 

Nov 

Nov 

Apr 

Dec 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 

May 

Dee 

Dec 

Aug 

Dec 

Dec 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Aug 

Apr 

Sep 

Nov 

Aug 

Nov 

Nov 

J'ly 

Dec 

Nov 

Nov 


$5 

2  7% 

57 
152% 

17 
»25 

33 
102 

42 

271" 
167  " 

201" 

80  " 

4S% 

■>S34 

94 

89 

68% 
100 
162-% 
109% 

67% 

110% 

9 

26% 

13% 

05 

39% 

S4% 

78 

71% 

97 
120% 

15% 
*82% 

92 
106% 

S9?s 

98 
122 

78 

40% 
:O0% 

14% 

50 

45 

102% 
174 
1% 
3% 

49% 
103 

29 

89% 

81% 
110% 
$52% 

84% 
9% 

6634 


Men 

Nov 
Nov 
Nov 
Nov 
Jan 
Dec 
Dec 
Dec 
Dec 
Dec 

AUg 
Aug 

Oct 

Dec 

Aug 

Nov 

J'ne 

J'ly 

Dec 

J'ly 

Nov 

Nov 

May 

Dec 

Nov 

Jan 

Dec 

Dec 

Nov 

Nov 

Dec 

Dec 

Dec 

Dec 

Aug 

Nov 

Jan 

Nov 

Nov 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 


30% 

787g 

90 

64 

15% 

39 

37% 
108 

76% 

5S34 
114% 
$52% 

4534 
115 

08 
325 

71% 

94 
125 


Dec 
Aufc 
Jan 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


HANKS    AND    TRUST    (JO  -iPA.SlbiS—  .iANK^ttS'    QUOTATION 


Banks 

lirooklyn 
Borough   11. 
Broadway  1 
Brooklyn  1,- 

Flm 

HlUsldel 

Home  Bkl, . 
Homesteadl 
Manulac'rs 
Mechanics'! 
Montauk  .- 

Nassau 

Nai  «'ltv___ 


Rid 

90 
■350 

280 

!10 
11 

100 

410 
240 
145 
240 
290 


Ask 

105 
410 
145 

)3"o 
125 
125 
430 
250 

270" 
310 


Banks 
Brooklyn 
^JorthSldeli 
'    opl  ''S-... 
Prosp'ctPkl 
Terminal  U 
Jnion  H 

I'rusf  Co's 
N  Y  City 

Wo,     . 

Bankers'  Tr 
B'way   Tr_. 


Rid 

150 
156 
150 

iOJ 


335 
876 
145 


A  si: 


160 
130 
105 


345 
155 


Trust  Co's 

.V  rCKii 
Carnegie  .. 
Central  Tr, 
Columbia  ,. 
Commercial 
torn  wealth 
Umpire  . . 
Kqult'b'eTi 
Farm  Lo&'l 
K'dellty  . 
Fifth  Av  Tr 
Fulton  . 


bUJ 

Ask 

175 

1S5 

<)100  1 

290 

30U 

Uj 

148 

155 

30  1 

310 

475 

495 

1 52  i 

203 

207 

400 

420 

270 



trust  Co's 
Guar'ty  Tr 
Guardian  Tr 

Hudson 

\niekerb'kr 
Law  T  I&Tr 
Lincoln  Tr. 
Manhattan 
Mercantile 
ilctropol'tn 
Norton  Tr. 
\lutual 

MUL    All'llCi. 


Rid 

Ask 

690 

710 

160 

175 

335 

350 

247% 

252% 

165 

170 

370 

390 

725 

750 

540 

555 

500 

120 

127 

1.0 

130 

Trust  Co's 
NY  Llfe&Tr 
V  Y  Trust. 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  States. 
Van  Norden 
Washington 
Westchestei 
Windsor    .. 


Riu 

Ask 

1 090 

1110 

625 

350 

_  _  -. 

495 

505 

t355 

1275 

1300 

445 

460 

1230 

260 

375 

410 

145 

155 

135 

145 

trust  Co's 

Rid 

Brooklyn 

Irooklyn  Tr 

410 

Citizens'     .. 

138 

Flatbush  .. 

200 

Franklin   -. 

200 

Hamilton  .. 

265 

lome 

108 

Kings  Co  __ 

500 

L  Isl  L  &Tr 

310 

N'assau 

15J 

iVnple's 

285 

Jueens  Co.. 

120 

i\  lll.amsb'g 

80 

A* 

420 
145 

22JJ 

275" 


315 
170 
300 
130 
100 


SId  i  !    irices;  a)  sates  on  tnis  day. 

■■;  Stock  Bioiiaage  or  at  auction  this 


i  Les3  than  100  shires,    j  Kx-ri 
week,     s  Trust  co.  certificates. 


'cits.  (>  Nevr  stock,  c  Ex-dlv.  and  rights,  d  Xow  quoted  dollare  per  shk-jc 
H  Banks  marked  with  a  paragraph  (Hi  arc  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearlv 

Ja  !.  I  1901),  the  Eechaii'ie  method  ot  quotiw  bonis  was  chanted,  and  orices  are  now  all — "an  I  interest" — ixapl  lor  income  and  defaulted  bonds. 


avisos 

N.  Y.  STOCK  KXi'HATCK 
WlCKK  ENDING    SEPT  3 


I .  >.  <*overuiiient 
U  S  2s  consul  registered. <Z193' 

U  S  2s  consol  coupon <(193i 

U  s  3s registered k191  ■ 

J  S  3s  coupon tel91i 

0  S  3s  cou  small  bonds..  A.191' 

U  s  4a  registered lt'2. 

U  S 4a  coupon 1»2; 

OSPanCa'n  10-30  yr  28./cl93i 

Kofeiani   Gleverniiieitl 

Argentine— Interna)  5s  of  1909 
imperial  Japanese  unvrruiii 

sterling  loan  4  4s 192. 

2d  series  4  4s 1920 

sterling  loan  4s 1931 

Repubol  Cuba  f>s  en  ten  debt.. 
San  I'auio (Brazil)  5s  tr  rects'  19 
U  s  oi  Mexico  a  i  m  »a  oi  1X99 

Gold  48  of  1904 1954 

State  anil  City  Securities 

Disl  ot  Columbia  3-658 1924 

Louisiana  now  don  sol  4s..  191  i 
New  York  City— 
4s  when  and  as  issued.  1959 

4%  Corporate  stock 1958 

4%  assessment  bonds. .1918 

New  4  4s 1957 

New  4  4a 1917 

4  4%  Corporate  Stock  ..1957 

4  "9%  asaesamt  bonus 1917 

4%  Corporate  StOOK 1957 

N  Y  State— Highway  4s. .195s 

So  Carolina  4  4s  20-40 193. 

Tenn  new  aetllemeut  Ms..  191 
Virginia  tuna  debt  2-3a...l99i 
6a  deterred  Brown  Bros  etts. 

LCaili'oad 

Alauama  Cent    nee  So  Ky 
lauaMnU  see  At  Coast  Lin . 
Albany  <&  Susu    see  Del  &  Hw 
Allegheny  Valley  bee  Peim  HI 
Alleg  <fc  West     nee  Bull  H  &  1 

Ann  Arbor  1st  g  4» A.1995 

A.tch  T<fc  S  t'e-Gou  g  4s.  199;. 

Registered 199. 

Adjustment  g  4s '<.iyy5 

Registered /il995 

Stamped /il99S 

Sub  recta  (lull  pa  id)  conv  4  s 

Conv  g  4s 1956 

10-year  conv  g  5s U'17 

Debentures  4s  Series H.l 9 lu 

Series  K 1913 

East  Okia  Div  1st  g  4s..l92S 

Short  Line  1st  4s  g 195b 

Atl  Knox  &  N     See  L  &  N 
Atlantic  Coast  1st   •-■  4s./il95'2 
Oliarles  <fc  Sav  1st  g  7s. .193b 
8av  F<fc  W  1st  gold  os. .1934 

lat  gold  os 1934 

Ala  Mid  1st  gu  gold  5s  ..192.s 
Bruns  &  VV  1st  gu  g  4s  ..193s 

LAN  CoUg  4a 01952 

SilSpOca&G  gug4a  „191t 
Atlantic  <fc  Dan  v  See  South  K.i 
Austin  <fc  N  \V    bee  Sou  Pacini 

B alt <fc  Ohio pnorlg34a.l92i 
Kegistered /il92. 

Gold  4s /1194b 

Registered /il94b 

Pitts  June  1st  gold  6s...  1922 
P  J  un  <te  M  Div  iat  g  3  4al926 
PLEA;  \V  Va  Sys  ref  481941 
Southw  Div  1st  g34s... 1925 

Registered /iiy25 

Mouon  Kiv  1st  gu  g  6s. .1919 
Cen  Ohio  R  1st  0g44s..l93i 
01  Lor  &  W  con  1st  g  5s  llJ3i 
Ohio  River  KK  1st  g  5a. 193b 

General  gold  5s 193 

Pitts  Clev  ifc  Tol  1st  g  6s  1922 
Pitta  &  West  Istg4s...iyi7 
Stat  isl  Ry  1st  gu  g  4 4s  194;; 
Beech  Creek  bee  N  V  c  <fc  H 
Belle v  <fc  Car  nee  Illinois  Cem 
Bkiyn  &  Moutauk  nee  Long  i 
Bruns  &  West  bee  Atl  Coast  L 
Buttalo  N  V  <&  Erie  bee  Erie 
Burlalo  K  &  P  geu  g  5a.. .1937 

Consol  44s 195'< 

All  <fc  Weat  1st  g  4s  gu..i99> 
CI  &  Mah  1st  gu  g  5a....iy4;. 
Rooh  «fc  Pitts  1st  g  tis...]  921 

Consol  lat  g  6a 1922 

Buttalo  &  South  weal  bee  Erie 
Butt  <fc  Suaq  lat  ref  g  4a.til951 
Bur  C  R  <fc  N    bee  G  R  1  &  P 

Clan  So  lat  est  tja 1913 
•>2d  5a 191,, 

Registered 191, 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent   bee  Seab  Air  L 
Carthage  &,  Ad    bee  N  V  c  <fc  H 
Ced  R  la  b '  &  N     bee  B  C  R  <fc  JS 
Cen  Branch.  Ky    bee  Mo  Pac 
Cent  ot  Cia  RR  1st  g  6s..pi94„ 

Consol  gold  5s iy4„ 

Registered I;i4,, 

latpret  income  »  6s...".pl94i 

Stamped 

2u  prei  income  n  os pl94*j 

2d  utet  -ii  ig  stamped 


Si. 


(J-J 
0.-J 
q-b 
<4-V 
Q-t* 

•J.-F 

y  N 


M-S 

F  A 
J-J 

J-J 

.US 

J-J 
y-J 

J    D 

iT 

J  J 

Vl-N 

M-N 
M-N 
Ai  -N 
.U-N 
WIN 
.rt-N 
M-N 
S 
J 
J 
J 


/Ytce 
FVitiav 
Sept  3 


Bio  ASk 

100:>4  1014 
100^4  101  4 
101  4  102  s. 
1014  102  s. 


Q.J 
A  O 
AC 
.So\ 
Noi 

j-ii 

J-D 
FA 
FA 
,«I-S 
J-J 

M-S 
J-J 
AO 
A-0 
Ai-N 
J-J 
.VI  -N 
J-J 


J-J 
Q-J 
A-O 
Q-J 
J  J 
.VI -N 
.Vl-N 
J-J 

n 

.vi -s 

A-O 
J-LI 
A-O 
A-O 
J-J 
J-D 


Vl-S 
M  N 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

.1/1- S 
■vl-  S 


E-A 
.Vi-N 
.Vl-N 

Oct 


oct 


1U>14  117*4 

ny    119 
10041014 


t  9534  Sale 

\   963s  Sale 
t  94     Sale 

87 14    87", 
103^ 

* 95 

t   99  4  Sale 

93  J4    96 
hese  a  re  pr 


Wee/ft 
Range  or 
Last  Sale 


Low        HiQ/t 

iui4J'iy'09 

101  Aug'll. 

102  Aug'O'. 

101  '4  lUl^ 

100*,  Nov'US 
llU'j      lib' 
118  118 

101     Mar'O 


95*4       96 l. 


t   87i 
il03 


107 
95 


101  4  Sale 
lul     101\ 


llo^m 

iVo*78  saiV 
104  4  104'fc 
101  4  Sale 


101      .... 

95 »4  .... 

92        93 
42  4 


84 

loo  4  Sale 

1004 

y3->4  ... 


94  Sale 
1 19  sale 
1185bSale 
liy    sait 

yy7s 

y84 

97*4    97  »k, 
94*4  Sale. 

95^  Sale 


*  126*4 

114 

109      

96      

91^4  Salt 
97 

934  Sale 

100  4 

Sale 

10S 
88 
93*4 
90 'b 

89 
93=8 
Suit 

101 
102  4 

113 

110J4 

1104 

116     1163,, 
110     1104 

loo     

UK50 

117J4  Sale 
120  4 120  4 

87 


105'4  Sale 

102     

102*4 


116     

10*J34  110 


85 


Sale 
85 

76     Sale 
76     Sale 


95 14 
94 
874 
103 
95 
99 
94  4 


953. 
94  *•. 
87-\ 
103  *f 
95 
99 
94  ** 


Ho 


ices  o  n  the  b 

110     Nov'Ofe 

105  4DfcC'04 


1014 
1014  Au 
U»134  *-»*' 
llo'a     1 
I04'e  J 
U04     1. 
1043e  Aug 
1U14      lo 
113^  J'ne 
102  >4  Jan 
9534  Feb 
93  9 

42  4        i 


•i.v 


014 

ig'O 
C  '08 

11*. 

09 
lU'g 

Oi: 
1", 

'09 

'Ot- 

'o; 


93 


2  4 


84     J'ly'Oi 

100  100»y 

100  Aug'09 
944  Augot 
924  fuu'Ui) 

94  94 
115          119 
115  4      1194 
116*s       119 

99  s<  T'ly  '09 

98  4  J'iy'01 

97  4  Aug'Oi 
933,  94  *4 

95  4        U74 

127"  J'ne'bii 

112  4  J'ly'Oi 
111       ill 

96*4  J'ne'OS^ 
914  9134 
97  4  J'ue'Oi 


934        937* 
93     May'ui 

100       1004 

98  4  Aug'Oi 

1^0      uti   01 

j-9     J'ly'o; 

934       93% 


;i034 


90', 


91  Apr '09 
1054  Eeb'07 
103  J'ne'09 
113  Aug'09 
1134  Eou'09 
110  4  J'ne  Ot 
ll9  4Mai'04 

98  Apr '09 
100     Nov'04 


11634  Aug'09 
1104J'ly'09 

100*4        lb0*4 

103  J'ly'Ob 
ins*  1173, 
1204Aug'O9 

8934May'09 

10634      1053, 

102  4      103 
I00a4  May'07 


116  4Feb*09 

IO934      109»4 

113     Apr'Ob 

844        85 

90     J'ne'09 

75  7b  s. 

76  764 


45 

29 

20 

30 

2 

11 

92 
asis 


Jtani/e 

Since 

January 


li 


13 

9. 

t    '. 

'Jt 


11. 


Low    High 
1014  102% 
101      10< 
101      103's 
100'4  102  s 

116*4  119*4 
118      121 

101    1014 


do 


99 


90-38    9534 

89  4    94'-. 

80J4     «8», 

10134  1044 

1!92        95 

9?34  lul  ^ 

92  4    95 

0/  $5  to  £. 


10041014 
101      103 


I  104  112% 
104      1047s 


UO'b 

104 

101 

ll234 

102*4 
95  4 
914 
37  4 


84 
100 
99 
92 
92  4 
92  4 

12*4 

102  4 
10534 

99  s< 

98  4 

07 

94 


112  4 
104  4 
103*, 
11. TV 
102*4 

953,, 

93 

48 


873, 
1014 
1004 

954 

92  4 

95  4 

119  4 

120 
120^ 

99  4 
9»4 
99 
964 


944    9634 


127 
H2  4 
1.04 

964 

86 

97 


127 
114 

111 
964 

93  4 
974 


93       95 

92  93 
9934  101% 
98  4  10034 

88*'"  "894 

93  9b 

90  914 

91  91 

IO3""  io3*" 
110*s  1133, 
113  4113  4 
1084H2 


98       98 


1164  117% 

109      lv 

100         l'.«  ■:, 


U734  1  19 

118a4  1214 

874    90 

1054107 
1014  103 


11541164 
108%  HIS 


79 
80 
63 
60 


90% 
90 

84 
84 


BONOS 

N.  Y.  STOCK  EXCHANGE 
WEEK   ENDINO   SEPT  3 


si 


CentotGaR  K — (  Con  > 

id  pret  income  g  5s pl94:   Oct 

3d  pref  income  g  5s  stamper 

Chatt  Div  pur  mon  g  48.1951  J-D 
Mac  cfe  Nor  Div  1st  g  58.1941.  J-J 

MldGa<fe  Atl  Div  5s 1947    J-J 

Motile  Div  lat  g  5s 194(    J-J 

,'eu  KKdi  Bol  Wacol  g  os  1937    Vl-.S 
;entoIN  J  gen'l  gold  5s.  198',   J-J 

Registered A1987  qj 

Am  Dock  &  Imp  gu  5s..  1921  J-J 
Le&  Hud  R  gen  gugSa  192o  J.  J 
Leh  &  Wilks  B  Coal  5s. .1912  M-N 

Con  ext  guar  44s 01910  Q-.M 

N  Y<fc  Long  Br  gen  g  4s  1941   M-S 
Cent  Pacilic     See  So  Pacilic  Ct 
CentVermont  1st  guSVs.el92o  Q-F 
i  'has  cfc  sav   see  Atl  Coast  Line 

(  lies  <fc  Ohio  gold  6s al911  A-O 

ist  consol  g  5s 1939  .V!-K 

Resistered 1939  M-N 

Gen  funding  <fe  inapt  5s.  1929  J-J 
ueuerai  gold  4  4s 1992  ,VI-S 

Registered 1992  Vl-S 

Bia- sandy  1st  4s.. 1944  J-l) 

Craig  Valley  1st  g  6s 1940  J  -J 

Potts  Creek  Br  1st  4s. .1940  J-J 
R  &  A  Div  lstcong4s..l989  J-J 

2d  consol  g4s 1989  J-J 

Warm  Spr  Val  1st  g5s..  1941  M-S 

Greenbrier  Ry  lstgugls  '40  M-N 

OhiC<te  Alt  RR  ret  g  3a. ..1949  A-O 

Jiailway  1st  lien  3 4s...  1950  J-j 

Registered 1950  J-J 

cine  Burl<fcy— DenvD4a  1922  FA 

General  4a 1958  M-S 

Illinois  Div34s 1949  J-J 

Registered 194ii  J-J 

ills  Div  4s 1949  J-J 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sinkiugluud4s 191!'  A-O 

Nebraska  Extension  4a. 1927  Mi-h 

Kegistered 1927  M-N 

Southwestern  Div 48 i92i  .Vl-S 

Joint  bonds  See  Great  North 

Debenture  5s 1913  IW-.N 

Han  <fc  StJos  consol  6s. .1911  Wl-S 
CIUC&  E  111  ref  &  impg  4a  1955  J-J 

lat  consol  g  6s 1934  A-O 

General  consol  1st  5a 1937  M-N 

Registered 1937  M-N 

Chic  cfc  iud  C  Ky  1st  5s. 1930  J-J 
Chicago  <fc  Erie     See  Erie 
Chic  In  ifc  Louisv  ref  6s. ..1947  J  -  j 

Refunding  goldSs 1047  J-J 

Louisv  N  A  <fcChlst6s.iyio  J  -J 

chic  Mil  &  St  Pterin  g  5a   1914  J-J 

General  g  4a  series  A..el989  J  -J 

Registered <j1989  Q-J 

General g  3 4s  series  B.«1989  J-J 

25-jt  deben  4s  (w  i) 1931  J-J 

Chic  <fc  L  SU  Div  g  os 1921  J-J 

Chic<fc  Mo  Riv  Div  5a. ..192b  J-J 

Chic  <fc  Pac  Div  68 1910  J-J 

Chicfc  P  W  latg5a 1921  J-J 

Dak  <fc  Gt  So  g  6a 191b  J  -J 

Far  &  Sou  asau  g  6a 1924  J-J 

Hast  &  D  Div  1st  7s 1910  J-J 

lat 5s 191o  J-J 

LaCrosae <fc  D  1st  5s 1919  J-J 

Mineral  Point  Div  5a... .lflo  J-J 

So  Minn  Div  1st 6s 1910  J-J 

Wis  <fc  Minn  Div  g  5a 1021  J-J 

Mil<fc  No  IstM  L  6a lyio  J-D 

latconaol  6s 1913  J-D 

Chic &Northw cons 7s 1915  0.-F 

Extension  4s 1886-1920  F-A 

Kegistered 1886-1920  F-A 

General  gold  3  4s 1987  M-N 

Registered »1987  U.-F 

Sinking  fund  6a. ..1879-1929  A-O 

Registered 1879-1U29  A-O 

Sinking  tund  5s...  1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1009  M-N 

Registered 1909  M-N 

Debenture  5a 1921  A-O 

Regiatered 1921  A-o 

Sinking  tund  deb  5s 1933  iVl-N 

Kegistered 1933  iVI-is 

North  Illinois  1st  5a.  .1910  M-S 
Mil  L  S  <fe  West  1st  g  6s  1921  M-S 

Ext  &  imp  s fund  g  5a  1929  F-A 

Ashland  Div  1st  g  6s. .1925  M-S 

Mich  Div  lstg6s 1924  J-J 

Incomes lyn  M-l* 

Chic  Rock  lal<fc  Pac  6a. ..1917  J-J 

Kegistered 1917  J-J 

General  gold  4s 198b  J-J 

Registered 1988  J-J 

Refunding  g  4s 1934  A-o 

Coll  trust  Series H  4s  ..  19 lo  M-N 

J   4s 1912  M-N 

M  is 1916  M-N 

N  4s 1910  M-N 

0  4s 1917  M-N 

P  48 1018  M-N 

Chic  R  I  <fc  Pac  RR  4a. .2002  M-N 

Kegistered 2002  M  N 

Coll  trust  gold  5s 1913  M-S 

Bur  Ced  K  <&  Northern- 
Con  lat  &  col  trg  6a...  1931  A-0 
Registered 1931  A-0 

CR1F&NW  lat  gu  oa.1921  A-O 

M  &  at  L  1st  eug  7s. .1927   J-D 


t^nce 
Friiiau 
Sept  .y 


Week's 

Range  or 

Last  Sale 


73 
* 

90  = 
110 
10b 
110 
105 
127 
126 


ASh 

oaie 
69 


4  I093, 
4 


127= 


....    110 


101 

100' 
ioo» 
loo 


loi 


893, 


102 
114  4 

100>4 

104 

103 

8S34 


1  Lo  *s 
113 

Salt 
salt 


'Low 

72 

704 

89% 

104% 

115 

1  1 0 ', 

1054 

12  7  4 
126  4 
110 


Jilijl, 

73 

704 

Feb'o.s 

Jue'Ob 

Nov'Oi 

Muy'o. 

1 05  4 

127  4 

126  4 

J'ly'o:. 


1004     1004 

1003e  Aug'09 


J  - 
>5  < 


tVc 

IS 

1( 


15 


90  4  Aug'Oi 


102  4 
114  4 
1144 
1 00J4 

103  ■« 
105 

89 

110 

90 

99 


107  4 

93 
.   77 

7534 


89 
113 

S9% 

993,      . 

97  4     96  4 
1134 

954 

77 


Salt 


99  4 

99  4 
90 


salt 
90  4 


101 

105  4 
'J934 
99% 


sale 


100 

99  4 


99  4, 


102     1024 
1024 

87  4  Salt 
1294130 
113  4  114  4 


1134 

1284 

113      1134 

101 

1044  105  *t 
103  >, 


894 
944 
109% 
1114 
100  4 
108  4 
1044 
120 
1004 
100 
107  4 

100*4 

1004 

10938 
100% 
10b 
113 
100  4 

ys*-. 


sale 
Sale 


I0134 
109  4 


1014 


108% 
100  4 


10136 
iV43j 


95 

773 


7534 
73 
99  4 
99*4 
90  4 
9134 

100a4 

10534 
99»i 

_00 

1014 
99*4 


Aug'Ob  . 

Ill 

Feb '09 

101 

104 

Apr '01 

«9 
May'O! 
Jan  '0! 
J'ly'Oi' 
Apr '09  . 
I'eb'O" 
Sep  'OS 

773. 

75^ 
Feb'o; 
Aug'Oi. 

99  4 

904 
Deo 'Ob 

101 
Apr  '0'; 
Aug'O'.. 
Aug'O  Si 

Mar'O  9 

J'iy'OV 


102  102 
102%  Aug'09 
b7*4  87*. 
129%  1293, 
1143a  Aug'Ob 
114      Mo.) '09 

113  4  J'ly'oo 


90  4 

90  4 

112 

1104 

109  41104 

99  4 

100 

107  34 

111 

Sale 

100*4  101 

lis 

119% 

113 

12  i% 

121  4 

11341134 

113 

114 

99  4 

99% 

99 

9  1%  Sale 

9b 

97*4 

944 

944 

93  4 

93*4 

95 

80  4  Sale 

'J- 4  salt 
114     115 


1284 

112  4 
101 4 
104  4 
104 
103  4 

89  4 
94*4 

109*4 

111 

101 

10o4 

104% 

;137  4 

101 

lol 
107 
101% 
100% 

10934 

101', 

1073, 

115 

10034 

100  4 
90% 

93  4 
112 
10934 
110 

11034 

100  4 
100% 
107  4 
103 
'ill 
109 
101 
lib 
113 
142  4 
123% 
103  4 

113  4 
113  4 

99  4 

yy 

914 

97 
97 

94  % 

03"4 

934 
934 
794 

80 
92% 


104 


Aug'09 

.»!«,) 'Oil 

J'ly'o: 

Aug'09 

Aug'Oi' 

Uct  Ob 

83  4 

94% 

May '09 

Aug'oy 

J'ue'Oi 

1083, 

Aug'09 

j'lv'y.1 

Aug'O. 
Mar'OU 
Aug'Ob 
Ala) '09 
100  4 
Aug'Ob 
J'ly  09 
J'ne'ui) 
Aug'Oi 
J'ly'Ob 
J'lyO. 

90% 
Apr '09 
Aug'Ob 
l>eu'0ii 
Aug'Ob 
Jau'Oi. 
J'ne'09 
May'O!) 
Aug'Ob 
J'nt'ov 

111 
J'ly'o- 
Apr'Ob 
Aug'Oi 
Aug'Ob 
Feu'0'2 
Apr'Ob 
May'u: 
Aug'Ob 
Aug'Ob 

b934 

99 

91% 

J'ly'Oi 

J'ne'09 
Aug'Ob 
Deo '09 
Aug'Ob 
Aug'O.' 

80  4 
J  'ly  'ob 

92% 


115     May'0> 

1204M;u'o;: 
111     Nov'05 


tianoe 

since 

January  1 


Low    Hujn 

53  80 

54  80 


H04  11114 
104      106 
127       129 
126      1274 
109      110  4 


9934  101 
99'8  100  4 


80  4     90  4 


26 


12 


1 
104 


1-... 

lY 


89  4    92  34 
94*4     95 
10934  I0934 
ll34  113% 

01*4    101 '8 

0841104 
.04%  105% 


1014 
114 '4 
I  13  4 
1U034 
103  4 
105 

88% 
107  4 

90 

99 

96  *4 


103  4 
117 
1144 
103  4 
I0b% 
105 
91 

110% 
90 

100  4 
96  4 


77  4  SO 
73%  77 
73   73 

yy%  10034 

98  101 
90   !  3 


100  1034 
105% 106 
9934  101% 

100    1024 
10141014 

99      1004 

10134  103  4 
102  %  IO334 
85  90 
129% 137 
114  II534 
114  1144 
1134115 

127     129 
1124  114% 
IOI4IO24 
104  4105  4 
102  4104% 


101 
101 

107 
1014 
100% 
1U94 

10134 

107% 
1144 
100% 

y  9  34 

90% 

y3  4 

112 
1093, 
108 
110% 

004 

100% 
107 


10234 

101 

107 

10134 

102 

110 

101% 
10734 

1164 

102 

101 

9434 
93% 

112 
109% 

1104 
11034 

101 

100% 
109  4 


ill   113% 


lol  1014 

1184  11934 
113   115 

122 %  i:23  4 
1034  103  4 
U3'4  1144 
113  4  1134 
99  4  1014 

09  1004 
yo4  94 


97  97 

94  4  94% 

93%  9334 

93  4  95 

93  4  93  4 
75  4  82% 

.so  80 

87  4  94  4 

115  117 


,»ll!St!ELI.Ai>E«»lj.->    IJU.M*.-—  Continued  on  :Nexl  I'ajje. 


Street  ICailway 

Brooklyn  Kap  IT  g  oa 194;. 

lat  reiuud  conv  n  4s..  .2002 
BkCily  1st  eon  5s.  1916.1941 
Bk  14  Co  it  S  COD  gu  g  53.1041 
Bklyn  Un  El  1st  g  4-5s.l95i. 

Stamped  guar  4-;.s       1950 

Kings  Co  El  1st  g  4s 1949 

Stain  1  ed  i   iur  4s 1949 

Nassau  lUec  gu  a  4s.      1961 
Conn  By  A  1.  Uufe  tetg  4  4s'51 

Stamped  guar  4  4s 1951 

Den  Cou  i'r  Co  lat  g  68.. .1983 
Det  Unilea  1 91  oon  a  448.1932 
Havana  Elec  oouaol  g  5s. 1952 
Inter  Met  coll  4  4s....  lgatj 
lutei  Bap  T  3-yr  conv  0s!l911 
internal  Prac  coil  tr  4s  1949 
Manila  I'.lce  1st  it  coll  5s  1953 


A-O 
J-J 
J-J 

M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A.O 
vVN 
J  J 
Vl-S 


107 

87     Sale 
103% 

90       994 
103  4  Sale 

.'.'.'.'.'.  "874 
87        88 

82 

102  4 

102  4 

'.'.'.'.'.'.    84'*, 
914  Sale 
82%  Sato 

101*, 

72  4 


106%  J'ly '09 

85%        87 

103%  J'ly 'os* 

99  4Mai'09 
103         1034 

101  Aug'Ob 

87  4  J'ly '09 
S7  87 

82  82 

102  J'ly'Ob 

L024  J'iy'09 

96  J'ne' 00 
82  J'ly 'Ob 
9 1  4  9 ;  4 
82  83  4 

103%      104 
714  J'ly  '09 
98      May'OI 


37  4 

"23 

It 


102  4 

b)4 

1024 

100>, 
102  4 

86 

85 

784 
102 
101% 


108 

89  4 
105 

99  4 
106 
104*4 

874 

88 

84 
102% 
102', 


814 
89       92 

.ii        85 

103     10434 

71%    72  4 


Street  ttnilway 

Met  St  Ry  gen  col  tr  g  oa.1997 

Ref  g  4s 2002 

Bway<Ss7tliAvlstog68l943 

Col  <fc  yth  Av  1st  gu  g  53.1993 

LexAv&  P  Flat gng5s  1993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certfa  stmpd... 

Third  Ave  Ky  1st  g  5s. .1937 

N  Orl  Ry  &  l.t  gen  44s  ..1935 

St,  Jos  Ky  Lt  H  &  e  1st  g  53  '37 

-1  Paul  Uil  v  Cab  con  g  6s 

Trl-OityEyALtlstsf  58.1923 

underground  of  Lou  6s...l92(. 

4  4s 193.- 

Income  63...! 1948 

I   1111111  El  (Chic)  1st  g  6a.. 

I   oiled  RRs  Sau  Frsi  48.1927 

U  nileu  Kvs  St  L  1st  g  48.193  1 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
J-J 

M-N 
J-J 
A-0 
M-N 
J-J 

AO 
A-0 
J-J 


*  N.i  price  b  1  may:  latest  tins  week.    HFlat.   tiDue.lan     a  Due  Apr     e  Due  .day     .M'ue.rne    /iDue  .rly     tfiiue    mi? 


814    84 

48     

106 

1024 

100 

674 

69     sale 
109  4110  4 

86  4    86  4 

101      

110 

97        99 

994 

85      

35        36 

'  76%  sale 
84 

te  1 iot 


824       82  4 

3 

48     J'ly '09 

.... 

104  4  J'ly '09 

100     J'ne'09 

100     Aug'Oi. 

68    J'ly '09 

.... 

0  1             .o 

ill 

109  4  J'ly '09 

86%Aug'0'.' 



98     N'ov'OS 

... 

110  4  N  <»'()! 

.... 

yy    j'ly'o; 

... 

OS      Apr'Ob 

.... 

84%        85 

lb 

36           35 

1U 

84     Oct  '08 

764        76% 

24*3 

81%Ang'09 

— 

8134 

43  4 
103 
100 
100 

65  4 

634 
108 

834 


92 

63% 
105  4 
102  4 
102  4 

J  2  4 

72% 
1164 

86  4 


98  99 

98  98 

73  4  85 

22  37  «j 


72       79% 
844    3d 


;>  Due  a  or    s  Option  .~al» 


580 
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UU.\U.« 

t-rxoe 

M'.eics 

« 

ttaini? 

Jiw  M»  - 

-9    - 

i  ■  let 

'f'r  e?  1 

n-anqe 

N.  T.  STOCK  KXOHAN6B 

*°  ^ 

fruinv 

Kanoe  or 

=  c 

since 

N.  Y.  STOCK   ttXl'HANOK 

An    a  1, 

hani/.     " 

■yince 

Wru  endikii  sept  3 

■■*  ■*■ 

Sept  3 

La."  Sale 

-":  -r 

January  1 

VV  kkk    KNOlNi-   SF.PT  3 

tjJ- 

Sept  3 

Las'    -'i  ■ 

\ 

1    "arv   1 

Cftic  ttock  ».  cfc  Pac — ( con) 

htU              AS* 

Lira        n  tu  '■ 

A  <i 

Low    Hio' 

Kne— 1  Con) 

.'. ,    .                 4  s  ■ 

/,^ll           / , 

,,,<     i 

Choc  Ok  eft  G  sen  g  58  .ol919 

.1   .1 

1041.1     .... 

102     Ana'   u 



.s'   V  Sus  <fe  VV  is;     e,  5s    193 

J      J 

106     1065* 

105  '<  May  ... 

. 

-  )b  '4  107  4 

Consol  gold  5s 1955 

VI- N 

1 1  (|34 

1 1 1  SAog  ov 

iii    iiih 

2d  gold  44«                      193 

F-A 



iou4  Dec  u 



Keok  cfc  u<-s  Al  1st  5s 1921 

A   O 

105      106 

105      Jlar'O: 



103      105 

FA 

88      

»o     Aug'o'. 

90        92 

Cliic  >t  l.  &  JN  o    See  111  Ceui 

Terminal  Lai  gold  58. ..1943 

N!-> 

♦1.4      

1  14  4  1"  '    0.- 

CUic  St  L  &  fills    bee  P  eun  i  i 

Kegis  85,000  each.. .1941: 

:VI-.s 







Chic  St  P  M  &  o  con  6a...  1931 

J    i' 

128     129 U 

129>«  Aug'09 



U's:V130't 

Mid  KK01  .\  J   1st  <:  68.1910 

ACl 

1004 

ail  Wj  May'O 

1014  102  Hi 

Cons  6s  reduced  to  3  4s.  193'- 

J-D 

92      

WilkA-,  K;i  lateue58.1942 

J-l) 

1 '  -U,  1    6  '4 

104  4Aiig'o 

.nl      1054 

Cli  St  P  cfc  Alum  1st  l'ds  lttl  - 

A   N 

Vl-H 

--    ,       128', 

1 

2t>\t  129'. 

-.v  it  Ind  1st  con  gug6a..l926 

JJ 

112      114 

1  1 4     Aug 

.09  4  115 

Nor  Wiscousm  1st  6a...  198< 

.1  .1 

128      

l29^May'<>' 



V    V,  129-\ 

line  it  Pitt.-    tn  .        iiu  Co 

St  P  cV  m'uv  1st  s;  6s...  191; 

A  (i 

115      

116  -  Aug'o  • 



1  1,','v  I  HI 

Evans.fi;  1   Ji  Is;  cons  68.1921 

J-J 

115      

1  i54J'iy'"; 

tl«     1154 

Chic  A  s\  est  i  mi  yen  -     • 

q-M 

. 

l>'2>aApi  " 

— 

11  i      1121- 

istirenerm  gold  ..- 194: 

A-0 

103 

103  4  Aug'o 

03      104  4 

Consol  50  year  4s 195. 

■I.  J 

941    957s 

m4x4  Aug'Oi 



94  4     98 

Alt  Vernon  1st  gold  6s..  192. 

A-O 

10s     

1  l4      A\>     ... 

... 

---. - 

Chicit  vv  Aiicu   .see  Pere  Marq 

sun  Co  Branch  lsi  g  53.1931 

A-O 



95     J'ne'o 



-> 

Clioc  o  i  G  all    bee  C  K  I  <fc  P 

l,  aigo  Jt  so    .see  Ch  M  .t  St  P 
1    lint  <fe  Per.'  M     see  Pere  Mai 

Cm  a  A  U  in  ^o.d  4Hja...l9»', 

1    J 

101      

113     Oct  '0' 





Gin  Dcfc  1  lat  sra  g  5s. ..1941 

A.  N 

105      

109  H)  Aug'09 

.... 

96      109- 

l1  la  C  its  Peiim  .see  >ea  Air  Liu, 

C  Find  <&  Ft  W  ltt  s:u4» 

Cin  i  cfc  W  i.sl  i-u   t    4s.  196. 

M-N 
J    .1 

t  ort  St  U  D  Co  1st  a  4  4s.  1  94  I 
b"t  W  .fc  Den  C  1st  ?  6s L92] 

J-J 

88 

105      Mar'9 

70     Alien,- 

. ..  . .  ... 

J    D 

1  15      

115  4        15 

4 

U44H7'4 

Ind  Dec  cfc  VV  1st  g  5s...  193." 

J -J 

iu5     iio 

;*64  Jan  V! 

... 

96H,    yaiv 

H't  VV  &  K10  Gr  isi  '.-  4s...  192- 

J    J 

85  >4    87 

&6    J'ly  '0.. 

85        88 

1st  guar  gold  5s 1936 

C  I  St  l  cfc  >      bee  C  C  C  &  st  i 

J-J 

107  Hi  Dec  0* 

ai  Har  <k  s  A     .See^u  l~acC<. 
TalH<fe  Hoi  1882  1st  58.1919 

A  -V 

......  ...... 

i»7    J'ly'o. 

97        99 

Cin  fc  &  C    bee  C  C  C  St  i_, 

neorvia  &  Ala     .See  -ea  A  Lim 

Clearfield  &  Mali    ae«  B  K  &  1 

->a  Car  &  ^\or     .see  ^ea  A  Lliu 

Clev  Cin  C  &  "t  L  sen  l>  4s  1993 

J  -I) 

98 

;>8           9?i« 

2i> 

97 14    98  '► 

'twfeia  Pacilic     .->ee  so  tvv 

Cairo  Div  1st  gold  4s 193; 

J    .1 

94  s 

94HiAug'.  SJ 



94  -2    97 

ilia  V  li  &  A' or     .see  So  h'uc  I '. 

Cin  VV  cfc  .M  Div  1st  g  4s.  199  i 

.1    J 

94  Hi    95 

94  -.  Aug'Oi' 

. ... 

91        95 

'OHV&  Oswenat    .See  A   1      .  nl 

St  L  Div  1st  col  tx  p  48. .199H 

il-N 

96^4     96 

95  78        96 

b 

95  Hi    9  .  J, 

irano  Kapifc  Inn  bee Penn  UK 

Spr  *  Col  div  1st  g  4s. .194H 
W  W  Val  Div  1st  e  4s...  194' 

;■  i       Oct    Oi 

,. 

tray's  Pt  lerui     bee  St  LS  VV 
Gi  Nor— C  B &  y  coli  tr  4s  1 

>I-S 

96     

92     Feb  o 



.  . 

J    J 

974  Sale 

97  4       97  H 

.     2 

974     99  4 

J    J 



M       Si 





Ke'.'istereit. .,  ..               ,.1»21 

<4-J 

97     Sale 

97           9  7 

. 

97       ^•d 

C  1  St  Lcfc  C  consol  6s.. 1921 

Vl-\ 

104  -i 

iii6     Apr  0 

- 

106      106 

i+reenbrier  Uy    bee  Clies  &  u 

V-F 

9»5f 

i<8°(,  Aug'OH 



984    98T. 

•  ■>uii  ck-1.31  re  >t  r     5a 

J-J 

95       97 

97  4  J  ij '09 

97       97  4 

Kegisierecl >cl93' 

)   F 

98      

HH     Aug 

98 

,  |  an  &  st  J  0    .see  c  B  <te  y 
■  '  ousatonic  .see  J'J  Y  S  H  As  H 

Cin  S  cfc  CI  con  1st  g  5s  .10-'- 

./-.I 

109  Hs 

109*8  Mar'-' 

1  09  4  109  s. 

C  C  C  Jt  1  consol  7s 1914 

J-l) 

Ill      

UiH2J'ly'09 



■1  1  1  4  1 1 1  H 

Hock  Vai  1st  consols  4  4s.  1999 

J    J 

105  4  Sale 

1 05  4     105  s. 

1 

.04     109 

Consol  sink  luiid  7s 1914 

General  consol  gold  68.1934 

Ina  Bl  cfc  W  1st  pre!  4s.l94t< 
0  lnd  cfc  VV   1st  pl  58...l<l'.^;- 
J?eo  cfc  Last  1st  con  4s...  194i 

J    D 
J-J 
J-J 
A-0 
^  J 
A(> 

J  -J 

A-O 

Iu4 

98  4  100 

1004  s-eu  ' 
98*4  M.ay'09 

120H1 

130      JNov'Oe 

Col  <fe  H   V  1st  ext  L' 4s..  1948 

Col  <fe  Tol  1st  ex  4s 1955 

Houst  tat  W  lex    aee  So  Pac 

iloustife  lex  Cen  .SeeSoPacCo 

iiniois  Central  1st  2  4s. .1951 

98  4    98*4 

FA 

98       99  4 

99  4  ten '09 

97        U94 

94     J'ly'O- 

94       95  H, 

93-*4  Aug'Ui.. 

92  >4     96  4 

J-J 

104     

104     Apr  0; 

.... 

I035e104 

Clev  <te  .Marietta    Aeefenu  Kh 

\|>i 

57            59 

40        60  4 

'      KP^isieren 1961 

lstre£4s 1956 

J-J 

107-4  Ap;  '0 , 

M-N 

9x4    t>9  4 

08  4        99 

I. 

98  s,  loi  4 

Clev  cfc  Pitts    bee  Feiui  Co 
Col  .Midland  1st  n  4s 194 

.1    J 

82-'« 

82»i       823j 

2 

80       87  H. 

J   J 
J-J 

93', 
94 

94     Aug'o 

SllJ,  Adt'  08 

•- 

92  4    94  4 

Kegistereu...                 196) 

. 

Coloradjcfc  sou  1st  g  4s.. .192: 

Bemnd  <fe  ext  44s 1935 

Coluui  cfc  i^reenv    ace  So  Ky 

*    A 

97  °»        9ol4 

ft  ' 

:<'tl4    99 

Kxtenueu  1st  a  3  4s 1061 

1st  gold  3ssterlin£ 1961 

COll  Trust   i;olil  4s 1952 

A-O 

93  4  May  0 

.'3 'a    94**, 

99 

98  Hi        99  "» 

90\lOO4 

itfl-  S 

au     J'ly  u. 

80        80 

A-O 

iu24  Aug  os 

ld04  1024 

Col  cfc  .'ioCK  Val     .See  Hock.  Va. 
Col&  Tol     .see  Hock  Val 

Kegist6red ,       1952 

L  N  0  &  lex  gold  4s  ...1953 

A-O 

,'U     J'ne'oy 

;9        99 

M-N 

101 

101          lol 

9 

99     1015« 

Col  Conn  cfc  Term     .see  >i  cfc  VV 
Conn  cfc  Pas  tiivs  1st  g  43.194. 
Cuba  RK  1st  50-yr  5  g 19.  '. 

Kegistered 1953 

Cairo  Bridge  gold  4s 1950 

LomsvDiVifcTerin  g3  48.1953 

.\1-N 

97     May'O  1 

,1-P 

loO  v 

loO     Apr'09 

99  4  100 

J-J 

100       

95     Jan '09 

95*        95 

J  c 

87J4    8o4 

894  J  ue  09 



89  4    92 

1  vak  cfc  (it  So     ae>;  C  11  &  SI  1- 
\J alias  cfc  vVaco    6'ee  .M  K  .v.   . 
Del  Lack  <fc  Western — 
Morris  cfc  Fssex  1st  7s.. .191  4 

Alnidle  Divreif.js 1921 

FA 

105      

123      Aiaj'u. 

.. 

..  . — .. 

Omaha  Div  1st  g  3s         19ol 
St  Louis  DivJiterm  g  3s.  1951 

H'  A 

79     Apr'u9 

79       79 

J  -J 

794  DeC'uS 

JD 

J    I- 
J-D 

Ill     113  s. 

1 13  "a  115  H. 

113L4  J'ly'09 

1  1658  Aug'09 
127      .)   nt-'Oo 

.... 

113t4U4\ 

ll54H?58 

J-J 
J-J 

.i-.l 

79 

884    89 
*  as^ 

Gold  34s 1951 

904  Dec'oa 
101  4  Oct  '9; 

.... 

■ --.-.  ...... 

1st  ref  gu  g  3  4s 200i 

Kegistered 1951 

Sprina  Div   1st  g  34s. ..1951 
Western  Dines  1st  s  4s. .1951 

94        96a4 

94     J'ly'oy 



933a    96 '4 

J    J 

100     iSov'Oii 

.....  ...... 

N  Y  Lack cfc  W  1st  6s.. .1921 

J-J 

11S14 

119      Aug'uV 



119      121 

F-A 

"994  • 

100*4  May'oy 

... 

100  4  100*i 

Construction  5s 1926 

HA 

110       111 

ill      J  iv  '0.' 



li04ll-;,6 

Bellev  <fe  Car  1st  6s 1923 

J-D 

119      

121      Feb '09 

.21      121 

Term  <fe  improve  4s 1923 

il-.S 

9934  101 14 

10u)34  Aug'oa 

.... 

99'eiOo'fc 

Carb  &  Shaw  1st  g  4s. ..1932 

Nl-S 

96        994 

ya     Mai '09 



08       y8 

Warren  1st  ret  gu  g  3  Has. 2000 
Del  -fc  Hud  1st  Pa  Div  78.1917 

!■■    A 

93      

Clue  St  L.S;  N  O  g  5s.. .1951 
Kegistered 1951 

J-l' 

ll!»34 

,19*4  Aug  \)b 

ii8*4  120 

vl-S 

li!076 

120     May'09 

.... 

120      122 

J-D 

117       

lla*4  J'ne'09 

.... 

118*4  119 

lat cfcret  4s 1943 

let  lieu  equip  g  4  ^s 192- 

.l-S 

J-D 
J-J 

i20Hi 
loin,  loz 

149      Aue'Ol 
lol1*      101^ 

"'•; 

loi      10*3 

J-D 

j-n 

92 

90     Feb'ub 
100     Mar'08 

90        90 

Meinpli  Div  1st  g  4s. ..1951 

St  L  Sou  1st  gu  g  4s 1931 

1  nd  Bl  cfc  W  est  bee  V  C  C  &  St  L 

loo      106 
lo2      103  H, 

60 

100    10  r% 

1014  103ng 

.Vl-S 

98     J'ly 'of 

102'sAug  ((:• 

AO 

104      105  H, 

104      Aug  0i< 

... 

97      107 

inil  111  <fc  la  1st  g  4s 1950 

J-J 

98  4    98't 

98           98 

1 

96        984 

Kens  cfc  Saratoga  1st  7s.  192  J 

VI- N 

ViH^t 

1201*  J'ly 'Oi/ 

.... 

.284  128  > 

lut  <fc  ureat  .Nor  lstg  6s..  1919 

M-N 

10941104 

109  4  Aug'09 

... 

109      112 

Del  Kiv  KK  Bridge   iS'eePaKU 
Denv  cfc  K  Or  1st  con  g4a.l93o 

3d  gold  4s ..1921 

Vl-S 

1U0*s  Aug'uO 

85     1034 

J-J 
J-J 

9  7  Hi  sale 
104      

9 1  H>        97  H, 
lo4     J'ne'09 

7 

96        98S 
103     106 

M-S 
J-D 

47  4 

106J4  10S->4 

48     J'ne'u9 
i05  4  Aug'oi 

.... 

48        60 

Consol  gold  4  48 I93i 

Iowa  Central  lat  gold  5s. .1938 

1.0641114 

Improvement  gold  5a... 192- 

J-l' 
FA 

102  Hi 

95  Hi  Sale 

102  4  J 'ly 'ou 
95^,        95^4 

271 

10134   103  s. 

92 -a    964 

Gold  4s 1951 

Art-S 

76     salb 

76           76 

12 

16         82 

1.    al  A  cfc  G  K     6ee  Lb&Jlf 
•Van  cfc  Alich    aee  Tol  cfc  O  C 
K  C  Ft  S  cfc  .VI     bee  St  L  cfc  S  F 

Bio  Gr  J  uuc  1st  gu  g  68.1939 
KlOgTSo  lst;;old4s 1941 

J  -D 

*9&;)b 

9a     Feb'o- 

J    J 

75 

7a     J'ue'o9 

.... 

78       80 

Guaranteed 194i 

Bio  G  r  West  lat  g  4s 1 93i' 

J    J 

J    J 

86      Mar'O- 

IV.  C  cfc  M  K  cfc  K     bee  st  D  cfc  S  b 
ivan  C  cfc  Pacihc    cSee  Al  K  cfc  1 

94',. 

95  4  Aug'On 

.... 

95     100  4 

Mge  and  col  trust  4sA.194! 

A  U 

86  Hi  J'ly  '09 



83        S7 

ivan  City  sou  1st  itokl  3s..l96( 

A-0 

74  \  Sale 

743,        7434 

1 

71*4    764 

UtaliCeut  lslgu  g  4s  al91'. 
Des  iloi  cfc  it  L>    bee  St   *.  st  l. 

95 

iietistereil...,                      195i 
Ref  cfc  impt  5s  (w  1)  Apr  1950 

A-O 

63     Oct  '0, 

100  4  sale 

100*8     100*4 

ti:. 

10041013* 

Des  Moi  Un  Ky  1st  g  5a. .1917 
Detcfc  Mack  1st  lien  g  48.1995 

110     Sep  '04 

iveutucKj  cent    bee  lib  A 
tveok  cfc  Des  Alo    .see  C  K  icfcP 

J-D 

95      

96     J'ly  'OV 

93        95 

Gold  4s 199a 

J-D 

91        94 

92     J'ly '09 

— 

88        92 

Knoxville  cfc  Ohio    cS'ee  So  Ky 
1    ake  Dnecfc  W  1st  g  5s. .1937 
l-i  20  gold  6s 1941 

J-J 

1143g 

114*8  Aug'Oi' 

Detroit  Southern — 

112*8  1154 

Ohio  Sou  Div  1st  g  4s. ..1941 

.VI- S 

81H; 

81 4  Aug'09 

.... 

80        82 

J-J 

107*4 

107     Aug  Oi 



i07      1094 

Duicfc  iron  Kangelst5a..l937 

AO 

112     

1114  J  uc'O. 

1114  HtJ 

North  Ohio  1st  gu  u  5s..  1946 

A-O 

1124  1U34 

113     J'ly'uy 

il241144 

A-C 

112  H. 

106  4Mar'u? 



L  Sho  cfc  Alien.  S    6'ee  N  i"  Cent 

2d  tSs                                      191 tj 

J-J 
J-J 

Leh  Val  JM  Y  lslgu  g  4  48.1940 

J-J 
J-J 

,VI-N 

107^4 

*107\ 

97       97  4 

107*4      107a4 

107     Aug  0. 

97  4        »7H, 

0 
i 

1064  10S4 

Dul  Short  Line    bee  Nor  Pac 

111»4 

1104Feb'09 

110  4  110  4 

107     lo7 

Dal  So  Shore  cfc  Atl  g  5s. .193"; 

i^ehigh  Val  (Pa)  cons  g  48.2003 

^7        98 

L'ast  ot  Minn    .see  St  P  M  cfc  Al 
Ijast  Ten  Va  &  Oa    6ee  So  Ky 
HUgiu  Joi  ifc  i-ast  1st  g  5s.  1941 

Leh  V  Ter  Ky  1st  gu  g  58.1941 

A-O 

H154 

U5*4  J'ly '09 



cl5*4  11834 

Kegistered 1941 

Leh  V  Coal  Co  latgu  g  58.1933 

A-O 

109  4  Oct  '99 

/1-iN 

115        115 

6 

112  4115 

J-J 

108*4 

109      J'ly'o9 

.... 

.09      109 

Elm  Cort  &  No     s«e  Leh  <fc  A  l 

Leh  &  2s"   1  1st  guar  n  48.  .1945 

.Vl-S 

96*4 

97     Aug'09 

96        87 

2dext  gold  5s 191v 

iVl-JN 

101 

994May'08 
106^4  J'ly'0i< 

ElCcfcJM    1st  pi  6s   1914 

M-S 

M-S 

l0678 

105  4  106-"',, 

A-O 

1024 

113  4  Jan  'Ob 



- .....  ...... 

3d  ext  gold  4  4s 1923 

.VI- 6 
AC 

107  Hi 

104  4  Apr'O. 
107  4  Aug'o9 

... 

104  4  1044 
106      107 4 

Gold  guar  5s 1914 

A-0 

1014 

1064  Jan 'Ob 

-• 

.....  .    .... 

4th  ext  gold  5« 19'Zu 

Leh  &  Hud  K    cVee  Cent  of  N  J 

5th  ext  gold  4s 192r 

J-D 

9a    

97     jan   09 



y?      97 

Leh  cfc  WUkesb  aeeCeutotiMJ 

Jl-S 

125      Salt 

125         125 

1 

122  4  125  k, 

i^eroy  cfc  Cauey  Val    bee  Mo  P 

1st  consol  g  luiid  7s 192U 

,H-fa 

121 

124     Aug'oi1 

122      124 

uong  Dock    6'ee  u.rie 

Kne  1st  con  g  4s  prior. .I'M' 

J-J 

a8ss    SJ'-hi 

aai4      s8&t 

1 

-5        91 

Long  Isl'd— lstcon  g5s./t.l931 

i^-J 

112% 

112     Aug'09 

110     112 

J-J 

S6  4May'u9 
7  7  4  Aug'o. 

864    86s 

1st  consol  gold  4s A1931 

Ferry  gold  4  4s 1 922 

Gold  4s 1932 

n 

lat  consol  gen  lieu  g48..199u 

J-J 

7o '6    77 »* 

6  J  sj    fcb 

97*8    98 

97  l4  J'ly'o9 

.... 

96       974 

J  J 

80  v  1  el/0, 

iVI-S 

98      101 

100  4  Apr'o 
994  Oct  '06 

.00  41004 

Pen u  coll  tr  g  4s 1951 

F-A 

-o          86^4 

87 14  Aug'o;. 

75  4     90 

J-D 

90        97 

50-year  conv  4.  A 1953 

M-U 

87     San. 

bli           a  I 

4  2 

63        89  4 

Uuihed  ^ol  1  4s 1949 

.Vl-S 

964    98 

9  6     Aug' 09 

96        97 

A-0 

ri  6      bale 

.4          76 

5/4   80 

115      1164 

Debenture  i;old  5s 1934 

J-D 

106*4 

97  4    98  4 

Bull  N  Y&  Erie  1st  7». .191o 

J-D 

116  >4  117>4 

ilbHsAug'oi.' 

•vl-S 

9o4  Augoy 

97        99»g 

tfi-.S 
j    J 
AO 

115'8116 

llos, 

*l26Hi 

ll.-j't  J'ly  'ot 
121     Dec'oe 
127     J  no'o; 

.... 

115=8  H7s. 

Bklyn  cfc  Mom  1st  g  6s. .1911 
lst5s.                                 1911 

,Vl-8 
M-S 
A-O 

100*4 

Clev  <fc  Jialion  V'ai  g  5.-- 

100      

106      

lOl^Decor 

1104  INov'Ob 

Long  Dock  consol  g  6s. 

.26      128  H, 

IN  V  BcfcAl  U  l«tcong5sl93o 

vl-^ 

* 114 

12  4  120 
.06      110 

N  Vcfc  K  B  1st  g  6a          1927 
JN'orShB  lat  con  g  tru5sol932 

M-S 

103      108 

1O0     Apr'O, 
109     .Nov'Ob 

Dock  <fe  imp  1st  cur  6s..  191.. 

J-J 

106  Hi 

110     Apr '09 

y-J 

102*4 

......     „ 

N  /  <fe  lireeu  L  mi  v  5- 

/i   N 

105      

10a     Mar'09 



,08    lua 

Louisiana  cfc  Atk  ist  g  5a.  1927 

MS 

94  4    98  s-. 

96     Aug'0.1 

— 

96        99 

.11  1-t  l.l.l.A.Vtlil.s      IJlt.\l>.- 


» Ml  Mine.    Ull        i-\i    .,!■:,;. 


«^:i<  and  Lieciric  i.igln 
Atlanta  's  D  Co  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  5s.194j 

Buaaio  Caa  1st  g  6s 194 . 

Detroit  City  Oa.s  s  5s 192o 

Det  o<ia  Co  con  1st  g  5s... 191- 
JKi)  :j  L.S  1' 1st  cull  g5s..l93. 
Gaacfc  LlecBergCoc  g  5s.  1949 
Oeu  lClectric  deb  g  3  4s.. 

10-yt  g  deb  5s 1917 

Gr  Kan  <j  uVo  lslg  6s. ..1916 
Hudson  Co  Gas  1st 
Kan  city  (..Mo) '  ,192- 

KingsCo  Ki  l&  P  g  5s.„19i(. 

Purclia.se  money  6s..^^..i99. 

Ed  i<.l  li  iikn  lstcon  g4s  193: 
Lac  Gas  D 01  St  L  1st  g  5s.el91; 

Bel  and  ext  1st  g  5s 1931 

Milwaukee  Gaa  L  1st  4s..  l.i_ 


J-D 
Vl-.S 
AO 
J-J 
F-A 
,m-S 
J-D 
FA 
J-D 
F-A 
Vl-N 
A-0 
A-O 
A-O 
J-J 
■i-b 
A-0 

.ul-^ 


102 

107»a 

,  9 
101 
100 


70 


102 


81        83  4 
152  4  Sale 

101 

104*4  1054 

96      

1014    

1174 


106      103  4 
I004 101 
91        92 


107»8  Aug'09 

70  ,0 

101     A-ug'O'.' 

95»8  sop  '08 

96      Alar'o- 

61  4  Oct  'ol 

S3     Aug'09 

151  163 

107*4  Dec'00 

106     J'ly'o.. 

100     May  09 


1174Aug'o!< 

88     Sep  '08 

Iu3  4      103^4 

luO     J'ly '09 

91  91 


21 


M7  4108 
60       74 

100  4  102  i4 


80        84 

136  155  H. 

i>  6  i'0'5" 

100  100 


110     118 

102*4 

DO      1014 
91         92  4 


i.as  and  Electric   Lieut 

NYGELHcfcPg  5a.. .1948 
Purchase  money  g  4a.  ..1949 
Ld  Fi  Hi  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1995 

N  VcfcyFl  L&P  1st  cong6sl930 
.N  Y  cfc  Kich  lias  1st  a  .,.s. 1921 
Pat  <fc  Pas  ij,  cfc  L  con  g  58.1949 
t'eo  Gas  cfc  C  1st  cou  g  6s.  1943 

Kefunding  gold  5s 1947 

ChG-Lcfi  Cke  1st  gug5 

lud  Nat  Gaa  cfc  Oil  30-yr  5s  '36 

cou  G  Co  01  Oh  1st  gu  g  be 

Mu  Fuel  Gas  1st  gu  g5s.  1947 

Syracuse  Lighting  1st  ^  68. '5] 

lrenton  u  cfc  Kl  1st  e  5s. .191; 

Union  Elec  Lcfc  P  I  at  g  68. 1932 

Utica  El  L&P  1st  slg  5s. 1950 

Westi  lie.-u  1   Li    ht  .       ..s.1950 


J-D 
F-A 

M-S 
J-J 
F-A 
iW-N 
MS 
A-0 
Al-S 
J-J 
M-N 
J  -0 
M-N 
J-D 
M-  & 
M  S 
J  J 
J-D 


103 

103  4 

86 

Salt 

100', 

111*4 



100 

119*4 

120 

104  4 

103*4 

104  4 

94 

102  4  103 

1014 

99 -a 

100 

..... 

102 

103  4 



1034 

86 
1004 
HI  4 

9s  4 

97  4 
101*4 
l'2li4 
104 

1044 

944 

102 

101*4 

99  4 
110 
96 


1034 
86 
J'ly '09 
J'ly  'u9 
May'09 
J'ly '09 
Nov '05 
J'ne'ot 
Aug'o;' 
Aug  oi' 
Aug'Oy 
May'011 
J'ly'09 
J'ne'09 
May '06 
Jan  '08 


..  102  4  Mar'OJ 


1004  104  T8 
83  4    86  7e 
1004  1004 
110     1 12 

97        984 

974    974 


119  121 
i02»gl04 
1.'3      1044 

86*4     94  4 
10i«Sj  103 
101*8  10l»4 

99  4    994 


102  H>  1024 


r IN o  pneu  Driuay;  latest  Old  and  asked  tins  weeit.  a   Due.) an   a  Due  ,  et>   <£Due.->pr  cone  ..i»;   it.  iJue  ,,  ly    tfDiieAuu   t  una  jut    <i  Due  ueo    i  Option  iaJ* 


Sept.  4  1909 
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lit<  N  l» 

/Tl» 

Wee/ft 

= 

tiClni/c 

i*»»M»-> 

5  * 

J*nce 

H-ee/c's 

txaaqe 

N.  T.  STOCK  EA      H   \NHK 

k 

fi-iila  i, 

tiuni/f  or 

S  J 

Since 

N.  Y.  STOCK  EXOHANHE 

-*   V 

fri'iai, 

Range  or 

; 

1  <  nee 

W  Kut,    i'.m.i  \.    Sept  3 

■"■      . 

Sept  3 

Last   ^aie 

Ai- 

/amtarv    1 

vvbek   eni)in<;  Sept  3 

5  a. 

Sept  3 

Last  sale 

a.'t'Kvry  1 

Hiu            Af. 

Lots        tftyn 

/./ow    H id  ■ 

N   1  Cent  <fe  rt  K — ( K^otuaiueu  > 

Hlu            .4.v> 

Lu,i-         Hlu" 

Lou,     tixqh. 

Louis  v  A  Nashv  een  a  6s.  193i 

J.I 

1161- 

116%      116  S 

6 

1  15%  117% 

Moll  A  Mai  1st  gu  g  4s. .1991 

M-S 

100%    

100%  Aug'O.' 

100     1001* 

Uoln  5a            .193. 

"AS 

116      

1  17      May'" 

110      117 

NT  J  June  K  L'li  1st  4s. ..1980 

F.  • 

94-% 

105         ci    (,. 

Unified  gold  4s 194' 

.1    J 

»9S4  Salt 

99a4          !,'l78 

3o 

99=>4  102i» 

N  i  <te  Harlem  sr  3%$.. .2000 

M-.\ 

91      

90  '4  Oct  'u 

Registered 19  1' 

Sink  tuiKt  gold  6s 191' 

J    J 

I11O     May'u. 

100      100'- 

N'  Y  A  North  1st  g  5s...  192  7 
N  V  <fe  H11  1st  con  gu  s*4s  1993 

A-O 

109      113 

107%  Aug'n^ 

■■si 

102      .... 

105      J   nt'Or- 

A-O 



100      Sep  'U6 

Coll  trust  gold  5s 1931 

UN 

HOifllll 

110%       110-9 

• 

1    8*4  1 1  0  S 

Nor  A  Mont  1st  gn  g  5s. 1910 

A   0 





.....   ... 

K  H  <fe  Nash  1st  u  68 191! 

.1    C 

1  I  1  l4 

111 ^  Aug  U 



ill     in 

r'11,1'  1  'reek  res  ruar  6s. 1932 

J    0 

12  4       1 30  s 

i31-i  'an  '•  : 

131%  131% 

L  Cm  A   Lex  KOld  1  %8.  . .  1  93  1 

vi-N 

lOSNi  106  ^ 

107%J'ne    9 

an  ^  lu734 

K  WAOcon  Istext5s./il922 

A-O 

109      11.% 

ilU      Allg'O' 

... 

.10      ill 

NO*  M    LSI  Bold  'is 1931 

J    J 

125      

125         1-5 

1 

4>4  li5^ 

Oswe  A  K  2d  gu  g  5s...el915 

F-A 



loo     Jan  0- 

... 

.....  ..... 

N  O  .t  M  3d  gold  lis 1931 

Pensacola  Div  gold  6a.. .1921 

St  L  Div  1st  »olil  Os 1921 

,18      

1_'0     Jan '0' 

120      120 

B  WAOT  Klst  gu  s  os.  1916 

Kiillaioi  1st  con  g4%8..1941 

OeALChani  Isteu4ssl94« 

■VI -.N 

106J4  110 

1 07  %   \  uk'OI 

J    J 

,03      6cp 
93  S  Aug'u; 

rV|.  S 

114^ 

117     May'07 

. 

J-J 

94 

Hi        93% 

1981 

n/l-  S 

.    75 

71     May'Oi 

71       71 

Rut-(;anad  1st  gug  48.1949 

J-J 

91 S 

•2      Jlie''i. 

.... 

9ii»4    92 

Atl  Knox  A  Cm  rtiv  4s..  1966 

M-K 

95  K 

95  S  Aug''i,( 



95        90S 

St  Law  ife  Adir  Istg  5s.  1990 

J  -J 

...... 

,15      Feb'09 

I16      115 

.1    0 
M-S 

116 

116     J  0    01 
1  10      .lao  '09 

— 

1V6"  iVo"" 

2d  sroW  6s     .                     1990 

A  O 
J-J 

101      

1  25      Feu',  -.- 
103  l4  DecM 

Hender  Bdge  1st  s  i  l<  6s.  193] 

UticaA  Blk  Rivgu  g4s.l92'2 

— ..  . ..... 

Kentucky  i  <-nt  gold  4s..  1981 

J    J 

97"        97  i* 

97%  Aug  >  9 

.... 

9o        9834 

Lake  Shore  gold  3%s 1997 

J-D 

9134    93% 

u             9L. 

2b 

91        95  % 

LA  N  A  M  &  M  1st  s  4  %a  1945 

Vl-S 

105  »s 

103      Dec  08 



...... 

Kegistered 1997 

J-D 

■  i 

90-a  Aug'O; 



.0%    94% 

LA  N-south  M  loint  18.1962 

J    J 

e9''b    90 

90              90 

X 

88        9 1 1* 

Debenture  g  4s 1926 

M-S 

94 34  Sale 

9434         .  1% 

2 

■  4J«    97 

N  Fla  <fc  B  1st  aru  k  5s...  1  93 

KA 

113 

1  i3s  J'ly'09 



1 1 2  «8  115^4 

25-year g  is 1931 

KaAAG  B  1st gnc5s. 1936 

Mahon  C'l  BK  1st  5s.. 1934 

Pi'lsdj  L  Erie  2d  i!  5s.al926 

M-iN 

94  o„  sale 

94^%        94  \ 

0- 

93        97% 

NAC  Bilge  nen  «u  s  4  as  194: 
Pens  A-  Atl  1st  gu  s  6s.. 1921 
S  A  N  Aia  con  gu  a  5s.. 1931 

J    J 

1(14      106'. 

J  -J 

108 

109%        .'Oil 

109      109  S= 

1    2  Si  1 1 5 

J  -J 

1134i  116 

109      Oct  '')7 

KA 

114S, 

1I6  -v  Keb'u.' 

\   0 

102      

,  00     May  0> 

... 

.....    .  ..... 

LA  Jeti  Buge  Co  di  k  4a.. 1946 

L  N  A  ifc  I  'll      6'ee'  CIA    1- 

.Vl-S 



95%May'09 

■- 

94       95  ■ 

fitts.McKA  Y  1st  sru  63.1932 
2d  guar  6s 1934 

J-J 

J-J 

127      

130%  Jan  'u9 

— 

UOS130% 

|t/|  anon  Coal    sec  L  S  A  M  S 
i'lanhattan  Ky  oonsol  4a.l99i, 

A-O 

97^   99 

99     Aug'09 

92%  100 

McKees*  B  Vlstg6s  1916 
Mich  Uenl  1st  consol  68.1909 

J-J 

M-S 

110      

101      Feb  09 

101      101 

Beiristeretl 1 99i 

Stmpd  tax  exempt..  1990 
McK'pt  A  is  V     Set  N   i   i  'phi 
Mex  Cent  cons  g  4s  trust  reots 
let  cons  uic  g    3s  trust  recta 

104      Apr  no 
99  L4         9 9  »f, 

Kegistered 1931 

(Vl-S 

U3%  1 16 

11434  Oct   06 

A  0 

y958  sale 

9 

99  U  100>4 

J-J 

112 
9934  100S 

119      j  nt'Ou 
100%  Apr'ov 

100%  100% 

83     May  Mil 
27     J'ly'09 

83       89 

Kegistered 1940 

29-year  deb  48 1929 

J    J 

106%Nov'01i 

26       27 

'-•1%    28  % 

A  0 

......     9 '_  ■ '. 

92%        92  v 

10 

920g    95% 

2d  cons  inc.  g  3s  trust  rects.. 

22  >a    24 

25%  Apr  ,,9 

2034    25S 

J  L<te  6  1st  g  3%s 1961 

M-S 

......  — ... 

Mex  Internal  1  si  con  ■-  4s.  in ,  , 
Stamped  guaranteed..  .1977 

Mex  North  1st  gold  lis 191o 

Midi  Cent    See  N  V  Cent 

Vl-S 

60     J'ly'09 

30        80 

1st  g  3%8 1952 

Bat  C  A  Stur  1st  gu  g  38.1989 

N  Y  Chic  A  3t  L  1st  g4s  1937 

Becistered 1937 

M-N 

91 

93  s- J'ly  '09 

91%    93% 

M-S 
J    0 

^0      Feb '08 

J-D 

100°8May'09 

loo^loi 

A-O 

1003,  101 

101%  Aug'O;' 

.uu-j  102% 

A-O 

100% 

100      A.ug  v\ 

.00      100% 

Mid  ol  N  J     *e«  Erie 

M-S 

8-v     

9134          9i34 

10 

91%    94 

Mil  L  S  &  W     Ae?  Chic  A  N  W 

West  Shore  1st  4s  gu... 2361 

J-J 

102%  103 

102  %      102  -. 

* 

101      104% 

MU  A  North    See  Ch  M  A  St  1 

Besnst^red 2361 

J-J 

100%  10  is 

Io0%      101 

1 

100      103% 

Minn  A  St  L  1st  sold  7s.. 1927 

J-ll 

133     

132%  J'ne'09 



i32%133% 

N  Y  &  'jreeuw  Lake    See  Erie 

Pacific  Ex  lstsrohl  6s...  1921 

A-0 

10834 

118     Jan'O. 

.... 

N  S  A  Har    See  N  Y  C  A  Hun 

South  West  Ex  1st  g  7s. 191c 

J    D 

— 

101»4  May'Ob 

10134  103% 

N  Y  Lack  A  W    See  D  L  A  W 

1st  oonsol  gold  5s 1934 

U-N 

108^4 

10.,%  j'ly'09 

.... 

109    ins 

.\'  Y  L  K  A  W    See  Erie 

1st  anil  refund  sold  4s..  1949 

m-s 

do", 

66  *»  Aug'u 

.... 

84%    87% 

.N  Y  &  Long  Br   See  Cent  ol  N  .1 

Dea  M  &  Ft  D  1st  uu  48... '35 
Minn  A  St  i.  gu   teBCK&.\ 
M  StPASSMcont.'4mt  ■ 

j-J 

91        94 

97     Apr 'oo 

.N   1  N  H  A  H— Conv  6s. .1948 
Conv  deben  3%s 1956 

J-J 
J-J 

13808  1387f 
107  %  .sale 

133%      138 '► 
K'634      107  S 

97 
3.. 

I3334  1S9 

97S10934 

J-j 

99^100 

100         IOOI4 

'2 

99     100% 

Uousatonic  B  con  g  5s..  1937 

VI-N 

116% 

Ll8%  Deo'u 

...   -  ...... 

MSSM A A  lstg  4  ml  sru  192ti 
M mi  Uu     See  St  P  M  cfc.U 

j  .j 

i>44  ta 

99     J'ly'oy 

99        99 

N  H  cfc  Derby  con  cy  58.1918 
N  Y  A  North    See  N  Y  C  A  H 

,vi->; 

107      Aug'ui 

t07     107 

Mo  Kan  &  Tex  1st  u  4S...1990 

j-n 

100«g  Sak 

lOO's     100«g 

17 

98*8 10m, 

N  Y  O  A  VV  rel  1st  g  4s..ffl992 

M-S 

98       9834 

9834        98:,4 

«3 

98       99»4 

2d  gold  4s pi99n 

1st  ex t  gold  5s LU44 

F-A 

fe7'g    88  K 
i  06      vaie 
85  >a  Sale 
90  >a    9oa4 
83       85 

66           8» 

10 

86a4     883« 

Begi8S5,000  only ol992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  B  B    See  Long  Island 
N  Y  S  A  W    see  Erie 
N  Y  Tex  A  M    See  So  Pao  Co 

M-S 

LOIsj  J'ne'Oc 

M-N 
M-S 
J-J 
A-O 

106         106 
85            80% 
90  %        90-U 
88     Apr '09 

25 
12 

104  "4  109% 
6338     87% 
"0%    93  ?f 
88        89  % 

1st  A  refund  4s 2004 

Sen  s  1   4%s .1930 

St  L  Div  1st  ret  e  4s.. ..2001 

Dal  A  Wa  1st  gu  g  5s..  .1940 

M-N 

106     10  <  Hi 

109S  Mar'u9 

.0.1%  110 

Nor  A  South  1st  g6s 1941 

M-N 

103     

104     J'ne'09 

.... 

104     104 

Kan  C  A  Pac  1st  x  4a.. .1990 

KA 

92        95 

93     Apr'O. 



93        93 

-Norl  A  West  gen  g  6s 1931 

M-N 

125      

127     J'ne'oy 

127      128 

Mo  K  A  E  1st  gu  g  5s.  ..1942 

A-O 

113     114 

113     Aug  09 

113      114% 

Improvem't  A  extg6s..l934 

F-A 

125      

129     Mar  0. 



129      129 

M  K  A  Ok  1st  gu  5s 1942 

MS 

iOSl4  108  V 

109  S  Aug  09 



108     112 

New  Biver  1st  g  6s 1932 

A-O 

12 S      129 

126%  J'ne'oy 



.27      128% 

M  K&ToiT  1st  gug 5s.  19 42 

M-S 

J  OS  L4  aaie 

108%      10SV, 

i 

106     lli> 

N  A  W  By  1st  con  g  4s.  1996 

A-O 

99      Sale 

'.'9            99-. 

l^ 

nS     100  >a 

Sher  Sh  <fc  so  1st  gu  g  58.1943 
Tex  A  Okialstgug5s...l943 

J    D 

ins 

Ui)i4  Apr'09 

10%  110% 

Begistered 1996 

Div'l  lstlAgeng4s...l944 

A-O 

97     J'ly'Oi 

97       97 

M-S 

107      108 S 

108     J'iy'09 

108      ill-S. 

J  -J 

93  %  sale 

93  %        93  t, 

VI 

93       95 

Mo  Pacific  1st  con  g  6s  ...1920 

M-N 

ll'2>4  113l4 

113     J'ly  oj 

.... 

113      116 

l(»-25  year  conv  4s 1932 

J-D 

102     Sale 

10i%      102 

'16 

93  4.103% 

Trust  gold  os  stamped. al917 

M-S 

lols  102 

10l%  Aug'09 

.... 

t00%10-°8 

Pocali  C  A  C  Joint  4s..  1941 

J-D 

91 

9l34            91"4 

8.'%    93 

Registered al917 

.Vl-S 

104S  Feb '07 

CCA  T  lstgu  g5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 

J-J 

105      

109  s  KeO'Oo 

......    .  . 

1st  coll  goldSs 1920 

F-A 

101^  102% 

102     Aug  u9 

10 1      10334 

M-N 

96%    97S 

97      Aug'Of 

... 

96  \    98% 

3d  7s  extd  at  4% 1938 

M-S 

82  7g  sale 

b2%        s2'i. 

24 

7834     65% 

N  ortli  Illinois    See  Chi  A  N  W 

.VI -N 

i'5a4 

96  %  J'ne'09 



90%    96-. 

-N  ortu  Ohio    See  L  Erie  &  W 

Cent  Br  Ky  1st  iru  g  48.1919 

t:-A 

94%    95 

95            95 

b 

89        95% 

Nor  Pac— Prior  ben  g  4s..  1997 

O   J 

102->4  Sale 

102*4      103 

.ir- 

102 14  104 

Cen  Branch  U  P  1st  cr  4s.  1946 

J-D 

.  ...... 

89     Mar'OL' 

89        91 

Begistered 1997 

w-J 

101     

102  '4  J'iy'09 



101      103 

Leroy  A  C  V  A  L  1st  g  5s  1920 

J-J 



110     Mai '06 





General  lien  gold  3s a2047 

U.-F 

7434  Sale 

74°g        74-,4 

u 

73        75 

Pac  K  ol  Mo  1st  ex  g  4s.  1936 

K-A 
J.J 

114      

100^6  J'ly '09 
115         ll5 

"i 

99  J4  1003b 
112S  U5 

Begistered a2047 

^-F 
J-D 

72  -a 
97 

73    J'ly  u.' 
97  Si  J'ue'o. 



72J4    7434 

2d  extended  gold  68.. .193? 

St  Paul-Dul  Div  g  4s 1990 

»6        97  % 

StLlrMA  Sgencou  goal 931 

A-O 

110a4 

11034  Aug'09 



IIO',  112 

Dul  Short  L  Istgn  5s..  1916 

MS 

Gen  con  stamp  gtd  g  5s  193 1 

A-O 

110J4  iUu^'09 

... 

no  4  iii\ 

C  B  A  y  coll  tr  4s    see  at  Nor 

Unified  A  re!  gold  4s. .1929 
Biv  A  U  Div  1st  g  4s..  1933 

J  -J 

Sti%        88S 

86        9034 

StP  A  N  P  gen  g  6s.. ..1923 
Begistered  certific's..l923 

F-A 

120 

1 20%  Aug'09 
116      May'09 

.20     121 

M-N 

89%    89  S 

89^b        89  s 

lb 

88%    91 

y-F 

F-A 

119      120 

115      120% 

Verdi  V  I  &  W  1st  g  58.1920 
Mob  J  A  K  C  1st  cons  g  5s.  195. s 

iVI-S 

107  S  Apr 'Ob 

St  Paul  A  Dul  1st  5s 1931 

114 

11  7  ^  J'ly 'u7 

J-J 
J-D 

121      122^ 

98      Dec '06 
122%  Aug'09 

... 

iiS^iVs" 

A  O 

J-D 

104% 
97%    98 

104S  Aug  01 
93            98 

0 

104      10434 

Mob  A  Ohio  uew  gold  6s. .1927 

1st  consol  gold  4s 1968 

97%     99 

1st  extension  gold  6s../il927 

U,-J 

117J4  118^ 

U734  J'ne'09 



117      118 

Wash  Cent  1st  g4s 1948 

y-M 

94% 

92  %  Jan  'oa 



92%    92% 

Genera!  gold  4s 1936 

MS 

89      

90     J'ly  '09 

.... 

06%    91 

Nor  Pac  Ter  Co  1st  g  6s. .1933 

J-J 

116     J'ly'09 

.... 

Uu       lltf% 

Montgoni  Div  1st  g  5s. .1947 
St  L  A  Cairo  coll  g  4s..el93o 

(•-A 

112»4  113 

11234  Aug'uo 

.... 

112%  112J4 

N  or  By  Cai    See  so  Pac 

ri 

83 'a    85 

75      May'Oc 

N  or  Wis    See  C  St  P  M  A  O 

Guaranteed  g  4s 1931 

96 

101      Hov'04 

Nor  A  Mont    See  N  Y  Cent 
j   1  lad  A  W    See  C  C  C  A  St  L 
/iiio  Bit  BB    See  bait  A  O 

M  A  O  coll  4s    See  Southern 

Mohawk  A  -Mai    A«eNVCAH 

Monongahela  Hlv    see  H«u 

)re  <fc  Cai    See  So  Pac  Co 

Mont  Cent    See  St  P  M  A  M 

jre  short  Line    See  Un  Pao 

Morgan's  .La  A  T    See  S  P  Co 

Jswego  A  Borne    See  NYC 

Morns  A  Essex  See  Del  L  A  W 

)  C  F  A  St  P    See  C  A  N  W 

\]  ash  Chat  A  St  L  1st  7s.  1913 
Ll  1st  oonsol  gold  5s 1926 

j-j 

HOSgllO^ 

111%  J'ly'09 

. ... 

11078  112% 

Oac  Coast  Co  1st  g  5s 1946 

1   ac  ol  Missouri    See  Mo  Pac 

J-D 

108%109% 

110     Aug'Oi 

.  .. 

.09%112 

A-O 

112'b113 

112's  Aug'09 

li234  113s,, 

Jasper  Branch  1st  g  6s. .1923 

J-J 
J-J 
J    J 

J-J 

117     120 

116%  May'07 
117%Mar'05 
113     J'ly '04 

102     Aug'09 

fenn  BB  1st  real  est  g  4s. 1923 

M-N 
M-S 
M-  N 
MN 
.u-N 

103     J'ly'O. 
Lu9%  Jan  '0» 
!02%May'0. 
103%      104% 
102          102  s 

3  c 

103     105 

McM  M  W  A  Ai  1st  6s. .1917 

109% 

100 

104     Sale 

102%  sale 

109%  109% 

TAP  Branch  lst6s 1917 

102      103 

Consol  gohl  4s                     1943 

102s  104% 

Nash  Flor  dc  She!    See  L  <fc  N 

102     

Consol  gold  4s 1948 

103%  105*4 

Natol  Mex  prior  lien  4 %s. 1 920 

Convertible  g  3%s 1912 

97%  104 

1st  consol  4s 1951 

A  O 

1  -J 

84       85 
95     Sale 

83%        64 
94»4        96 

4 

in-. 

80        85 
92%    96 

86        89 

Convertible  g  3  %s  .      .  1915 
Alleg  Vai  gen  gu  g  4s...  1942 
DBBB&  Bgelstgu4sg.'30 
PhiiaBal  A  W  lstg  4s. .1943 

J-D 

96%  bale 
100 

97%        98s 
99     J'ne'ol 

,»** 

94J4  100 

Nat  Bys  ol  Mexpr  14  Ss  196'i 

Guar  gen  4s 1977 

AO 

88     Sale 

87%        88 

Is 

K-A 
.VI.  N 

Sew  H&  o    .bee  N  Y  N  H  A  fci 

103^ 

104     J'ne'oi' 

.... 

103%  104 

N  J  J  one  KK    see  N  Y  Cent 

sod  Bay  <fc  so  1st  g  5s. ..1924 

J  -J 

100      

102        J»U  'll.l 

N  x  Bkin  A  Man  Bell    See  L.  I 

U  N  J  KB  <fc  Can  gen  48.1944 

M-S 

106 

106%  J'ly'O^ 

.... 

i04      Ui6>v 

N  Y  Cent  &  H  Biv  g  3  %s.l997 

J-J 

91%  Sale 

91%        9134 

00 

91%    94  14 

Penn  Co— Guar  1st  g4%s. 1921 

J-J 

10434  106 

105         105 

W. 

104     106>a 

Begistered ..1997 

J-J 

90 '.j  Sau 

90  %        90  S 

3 

92%    93"4 

Begistered 19^1 

J-J 

103%10534 

lU4%May'09 

... 

104%  104% 

Deben  g  4s 1934 

.rt-i- 

95       95  S 

95  %        95  S 

l  , 

'.'3-%    90S 

«uar  3%s  coll  trust  reg.1937 

M-S 

91     

90%  J'ne'Oo 

... 

Lake  Shore  coll  g  3%s...l996 

FA 

82»4    S3', 

83           88  l«i 

16 

83        85->4 

Ouar3%scoll  tr  ser  B.r.1941 

FA 

89%    90S 

91     J'ly'o;, 

.... 

y0%    91% 

FA 

FA 

82  s 
83%    83  Sj, 

82     Aug'o; 
83S  Aug' 09 

.... 

81%     64 S 
6  2*3     84  34 

Tr  Co  certii'a  gu  g  3%s.l9i0 
Gu3SstrcttsC 1912 

M-N 
J-D 

97-4    y8 
89SJ 

9734  Aug'ul- 
90      Aug  i/9 



96%    97\ 

Mich  Cent  coll  g3%s 1996 

89%     90 

Registered 199? 

FA 

83<s8 

82%  J'ne'09 

82        62  ■. 

G-  3%8  tr  ctfsD 1944 

J  -D 

90        93  »4 

90 34  May  01 

90%    <M\ 

Beech  Creek  1st  gu  g  4s.l93i; 

J-J 

100% 

lOO^  J'ne'09 

10034  1003, 

Ouar  15-25  year  g  4s 1931 

A  0 

100 

98S  Aug  0. 

. ... 

98%    99=» 

J-J 
J-J 
A-O 
JO 

loo     

107      

102      Mai '04 

CI  &  Mar  1st  gu  g  4%s..lU35 

CIA  Pgengug4%sserA.'42 

Series  B...                        1942 

,VI-N 
J-J 
AO 

M-N 

10034 
109 'j 
109% 
I  6     

110     Jan  '06 
11034  Jan  '09 
10934  J'ly'09 

96     Aug'O.' 

2d  gu  gold  6s lyau 



U034  11034 

Beeihcr  Ext  Ist^  3"as61'.'51 

84% 

109J4  1093* 

Cart  &  Ad  1st  gu  g  4s... 1981 

97%  Apr'Od 

97%    97% 

Series  C  3%s 1948 

96        9t$ 

Gonv  AOawelsleng 5s  1942  J-D 

series  D  3  %« 1950 

F-A 

.♦USCElil   i>EOUS    liO.ND^— Continued  oil  ,\exi  l'ase 


Com  nun   Iron 

Col  F  A  1  Co  gen  8  1  g  5s. .1943 
Convertible  deb  g  5s.  1911 
Gr  Biv  Coal  A  C  lstg  6sl919 
Clear!  Hit  coal  1st 8  1  4s..  1940 
Col  indu  IstcW,  coll  5s  gu.  1934 
Contm'taiC  1st  at  gU6sg.l952 
Jeu  <fc  cieai  C  &  1  let  s,  5s. 1920 
Kan  A  H  C  A  C  let  s  t g  58.1951 
Pleas  Val  Coal  1  si  e  a  t  5s  192. 
Pocah  Con  Collier  1st  a  1  5s.'5 
Sunday    '  [5s...  194-. 

Tenn  Coai   ji-ii  ,.s ".'.*.*195 

l'enn  lov  1st  g  6s <il9l 

Binu  Div  1st  consol  6s. .191 

Cah  1     U  Co  Istgu  g  68.192 

De  Bar  C  &  1  Co  gu  g  68.1911 

Va  Iron  Coal  AColst  g  5a  1949 

Victor  Kiic.  lHt  a  [  5H  j,,-, 


F-A 
F  A 
A-O 
J-J 

'■'■A 

F-A 

J-D 

J 

■I    J 

J    J 

J    J 

J 

0 

J 

u 

■A 

MS 

J-J 


96 


98 

97S 


82 


100 
"88*" 

103"'8 

ioi"" 
"9934 


88  34 

103% 

108 
108 


100 
87 


98  "e  Aug'09 
87     J'ly '09 

1025s  Apr'00 
95  Apr '02 
82  82 

.07*8  Dec '04 

107  May'97 
105%  Dec '06 
105     Oct 'OK 

8«34  J'ly'09 

78      Feb '07 

103%      103  s 

108  Aug'oy 
107%Aug'09 
1 10  Jan  '0! 
103     JSfov'Of 

9934      100 
87     Aug'09 


94 
87 


100", 
87  S, 


71 


84s 


86 


89 


lot  %  103' 
106% 109 
106%  10-, 
110   110 


95     100 
87        87 


Peietri-ap"  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

convertible  4s 1936 

.Mich.  State  Telep.  1st  5s 

Pac  Teldfc  Tel  ,at  5s 1937 

vVest  Union  col  tr  cur  5s.  1936 
1  d  .uu  1  eal  est  g  4%s...l95o 

Conv  4s,  Series  A 1930 

Alut  Un  Tel  s  tund  6s. ..1911 
•  uiiuiaciiii'ing  A-   liiuualriui 

Allis-    halmera  Iat5s 1936 

Am  Ag  chem  1st  c  5s 1928 

ail  ODD  Oil  ext4Sss 191;j 

Am  Hide  A  L  1st  s  Ig0s..l919 
Amer  Ice  Secur  deb  g  (is..  1925 
Am  Spirits  Mlg  lsl 

Am  Tobacco  40-yr  g  Os 

4s 1961 

An,  rhread  istcoi  tr  4s. .1919 


j.j 
M-S 
F-A 
J-J 
J-J 
M-N 
M  N 
iJl-N 

J-J 
A-O 

y-a 

M-S 
A-O 
M-S 
A-O 
F-A 
JJ 


93%    94 

1 05      sale 

9858  Sale 

97°8 

99%  6al<7 

91 

95     Sale 
100      


-  I    I 
102 

98% 
103 

71 

95 
111 


85 '4 
Sal6 
98  S 
Sale 
7  1% 
99 
111 
80  o»  sale 
92     J 


93% 

103 
'  8Aj 
9734 
99% 
94 
92% 

100 


93% 

105^ 
98«8 

98  S 

99  V 
9  .  'S. 
95  '•. 

Mar'09 


K    I 


84  85 

10134      102% 

98%  Atig'dO 
102%       lo3 

75     Aug  09 

99*4  Aug'09 

1  1     •.        11134 
80%  60  't 

92      Aug'09 


90o 

I 

6." 

4 

.'.1 
50  9 


12 


910a  96 
92%  106% 
93  100 
'16  S  93% 
98%  102% 
93'4  J6*» 
-4        96% 

95  100 

80        88% 
i)ti     103% 

96  98''4 
9634  103 
67        80 
95%  100 

104%  112% 
,1       81 

901%    92% 


No  price  Friday;  latest  bid  anu  asked.   aDueJan   0  Due  Feb    cDue  .iar  rfon*  \pr    /iDu«  j'ly  leDao  A.ug     o  Oueoct     u  JJSt'.  .Nov  ,/  Dueueo  «OptioaSai« 
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n.  y.  stock  kxch  a  ngk 
Week  evi>*n<-  sept  3 


Penn  Co — i  continued; 
Erie  &  Pittsgu  g3  V  B.1940 

Series  C 194r 

SrKJfc  lex  1st  gng4V  194] 
Pitts  it  \V  A  C  1st  7s... 1912 

2d7s 1912 

3d  7s M912 

Pitts  Vet  Ash  lsi  oon  ,7s. 192. 
PCC<ftStLgu4VA...l94< 

Series  B  guar 1942 

Series  C  guar L942 

Series  D  4sguar I94i 

Series  K  8%  guar  g 

Series  F  4s  guar 1953 

CSt  L.&  P  1st  con  g  6s.  193'. 
PeDSUCina  &  All  See  Liz.  .Vis! 
Peo  <fe  East  See  C  C  C  <fc  St  L 
PeoA  Pek  Un  1st  g  6s.. ..1921 

2u  colli  4V <il921 

PereMarq— Ohito  W  M  5s  1921 

Flint  <fc  P  M  g  Os 192(i 

1st  consol  gold  5s 19311 

Pt  Huron  Div  1st  g  58.1939 
Sag'iiis<fc  H  1st  gu  a :  4s.  1931 
Phil  B  &  W  See  Penn  UK 
Plnla  Ac  Heading  cous  73.1911 
Philippine  By  1st  3U-jt  s  1 4s'37 
Pitts  cm  ifc  St  L  see  peuu  Cu 
Pitts  Cleve  <fc  Tol  see  K&O 
Pitts  Ft  W  &  Ch  See  Peuii  Co 
Pitts  McKees  ifc  Y  .>'?«  N  Y  I  v> 
Pitts  Sh  <fc  E  E  1st  g  53. ..1940 

lstcousoi  eolil  5s 1943 

Pitts  &  West    see  B  &  o 

Reading  Co  sen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Eensseiaer  <fc  Sar    See  1)  &  fcl 
Eicli  &  Uau    see  South  By 
Eich  &  Meek    see  Southern 
Eio  Gr  West   See  iJen  &  Kio  Gr 
Eoch  <fc  Pitts    see  B  K  &  P 
Euuie  Wat  <fc  Og    iee  2s'  Y  Cent 
Kutlaiiu    See  .\  Y  Cent 
Oat  Tus  <fc  H     A'ee  Pere  Marq 
Ot  Jo  <&  Gr  lsi  1st  g  4s. ..1947 
St  E  &  Cairo    see  Mob  <fe  Ohio 
St  L  &  Iron  Mount     6e«  M  P 
St  L  E  C  Si  N     see  Wabash 
3t  L  M  Br     See  T  KKAolStL 
StLouis&S  F— ieug  6s.  1931 

General  gold  6s 1931 

Gen  15-20  yi  ,7s 192' 

BtL&St  KB  cons  g  48. .'9o 
Southw  Div  lstg  5a. .1947 

BelunilliiM  u  4s 1951 

St  L  M  &  So  East  gu4*2gl909 
K  C  Ft  S  <t  Ai  Cong  6s.. 192b 
KCFtS&M  Ky  ref  g  4s  1936 
K  C  <&  M  R  ifc  is  1st  gu  5s.  1929 
Oz'rk &  Ch  C  1st  gu  5s  g.1913 
St  Eouis  So  See  Illinois  Cent 
St  L  S  W  1st  g  48  bd  CMS.  1989 
2d  g  4s  inc  bond  ctfs...pl989 

Consol  golu  4s 193. 

Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Din  See  Nor  Pacini 
StPaui  M  &  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Eeduced  to  gold  4  V.- 1933 

Registered. 1935 

Dakota  est  gold  6s 19H. 

Mont  est  1st  gold  4s 1937 

Registered 1937 

EMinu  Nor  Div  lstg  4sl94^ 

Minn  Union  1st  g  6s 192'. 

Mont  C  1st  gu  g  Ss 1937 

Registered. 1937 

1st  guar  golu  6s 1937 

WiU<fc  S  F  1st  gold5s..l93t 
St  P  <fc  .N  or  Pac  See  .N  or  Pao 
StP&S'xCity  see  C  St  P. U  &U 
S  A  &  A  Pass  1st  gu  g  4s. . .  1945 
8Fe  Pres&  PU  lstg  5s...  194: 
SP<&  W  P  1st  sink  I  g  68.1919 
Sav  F  &  West  see  Atl  Coast  E 
Scioto  Val  <fc  .N  E  See  Nor  it  Vt 
Seaboard  Air  Lme  g  4s  ...195d 

CoU  tr  refund  g  6s 1911 

Ati-Birni  30-yrlst  g  4s.el933 

Car  cent  1st  con  g  4s.. .1949 

Bla  Cen  &  Pen  1st  g  5s. 191ft 

1st  land  gr  exl  g  68...193U 

Consol  gold  6s 1943 

Ga  &  Ala  By  1st  con  6s  o  194^ 
Ga  Car  <fc  .No  1st  gug  6s  19:29 

Seab  <fc  ti.oalst5s 192u 

Sher  Shr  <fc  So    see  M  K  <fc  1' 
Sil  Sp  oca  &  U  see  Atl  Coast  E 
So  Car  <fc  Ga    See  Southern 
Southern  Pacihc  Co — 
Slold  4s  (Cent  Pac  coll). *1949 

Registered £1940 

20-year  conv  4s ffEtj; 

Cent  Pac  1st  rei  gu  g  4s  1949 

Registereu 194.' 

Mort  guar  gold  3*aS..A:1929 

Through  St  E  1st  gu  4s  '64 

Gal  Mar  &  S  A  1st  g  6s„191o 

Mex<fc  Pac  lstg  5s 1931 

Gila  VG&.N  lstgug58.1924 
Hous  E  &  W  T  1st  g  68.1933 

1st  guar  5s  red 1933 

B.&  T  C  lstg  5s  intgu..  1937 

Consol  g  6s  int  guar.. .1912 

Gen  gold  4e  int  guar.. 1921 

Waco  A;  is'  W  ui v  lstg  68 '3b 

A  <fe  -N   W  1st  eu  e  5s 1941 


J  J 
J.j 
J-J 
J.J 
J-J 
AO 
M-hi 
A-O 
AO 
M.-N 
M-N 
F-A 
J  D 
AO 


u 

J-D 
A-O 

VI- Ji 

AO 

F-A 

J-D 
J-J 


A-O 
J-J 

J-J 
J-J 
A  0 


J-J 


J-J 
J  J 
MN 
J  -J 
A-O 
J-J 
J-D 
A/l-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
.vi-IM 
J-D 
J-D 
A-u 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

.vl -S 
J   J 


AO 
.Vl-iv 

Al-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


trice 
Sept  3 


ASh 


96 


Bta 
93 

104 

107     

107  110 
107  .... 
U0»s.... 


107  Si. 
99=8. 
95  V 
99  V 

U3>4 


116 


105% 

Ul7gll3l2 


107 


107 
111 


103i4 

90        93 


115V 
115      , 


100  Sale 
98 78  99  s 
97       98 


96       961* 


1'23«8124 
110*4  HO3. 

90  ■«  Sale 

91  92 
IO0I4 

86     Sale 


119V12134 

83       83  ■><. 

100     

97  «s    98',. 

94*2    95 
81       94  >* 

78-, 

97     .... 


131     Sale 

132'e 

108      108 14 
107      

102      102  Si 
99      100  l., 


99  . 
112  . 
130  V 


1141* 
115 


89^ 

110Sj112H. 
102      106 


100     . 

85      . 

934. 
100      . 


106 


.107 
109 


J-D 

82 '8  Sale 

J-D 

86     

.vl-S 

10334  Sale 

F-A 

9  7  68  sale 

F-A 

96»4 

J-D 

89  S«    69  s. 

A-O 

93       94 

F-A 

M-N 

112" 

M-N 

104H; 

IVI-.N 

104  Hi  108 

iVI-K 

104'8 

J-J 

no1* 

A-O 

109      

A-O 

95"-, 

Vl-N 

116     118 

J-J 

freest 
Bange  or 
Last  Sale 


Low  Hiq)\ 
92  Apr '07 
983<  Apr '04 
10634  Dec '08 
127 o8  Oct  '02 
110     May'   9 

107  Oct  '08 
110  Feb '09 
1077eJ'iy'"'.' 

108  J'ly'o9 
112  V'ue'05 
100      Ang'l)9 

94  VA.pr'09 


114     J'ly'U9 


116  Aug'09 
10034Dec'06 
105  105 
112  AugOV 
107  VAug'.)9 
107     Aug'09 


115  Si  Mar'06 
93     May'09 


116     J'ly'09 

aa'eJ'lyW 

9934      100% 
100     Muj'09 
98  98 


96 


96 


123'g     123'g 

1101*  130L4 
90  90*4 

95     Apr 'Oy 

100VAugO9 
85s,  86at 
9934  Apr '09 

119  VApr'09 
83*4       83a, 


98     Aug'Oi 

94%        i'41;, 

84      Aug'09 

78  78  Sj 

101  «s  Apr '07 

l00'8J'iie*09 

131  131 

132  Apr'O!' 
108  Aug'09 
10834  J'ne'v/9 
102%  Aug'09 
100^4  Aug'09 

100  L4  Oct  'Ob 

10 1  Hi  J'ly'09 
124  May'05 
13t34  Aug'Oj 
136*4  Aiuj'OO 
116  Aug  09 
116    J'ne'09 


8934  Aug'09 
ill  VJ'ne'09 
110     occ '05 


90  90 

loo       loo 

85  85 

86  J'ly'OS 
107*4  Aug'Otj 


109*aMar'06 
106  VJ'ne'09 
lo5S«  Mar'o 
107si  J'ne'09 


92  *a       92*8 
933»  Aug'09 

LU2  l4       \06\ 

97  *a  97»8 
96  J'ly'oj 
89VJ'ly'09 
94:«s  J'ly'09 
101 :4  Apr  09 

111  Si  Apr'O; 

104  Mar'O! 

105  \  May'ou 
103  S2  Apr '09 
lOO^  Aug'09 
l07<^iMov'07 

95  J'ly'09 
116  Deo'06 
107VJan  09 


«Te 


29 

2801 

17 


tiange 

Since 
January  1 


Low    H 1  u  i> 


109'«ll0 


110 
107  \ 

I08 


110 

109  *j 

109 


1 00 
94 


102 
95 


ill      110 


116     116 

105"  106' 
112     1 1  j 

1U434  109  \ 

107     108S, 


93       96 


116     116*4 


9934  101 
98  Si  100 
96  Si    98  Si 


92       97 


122*at243« 
110     111 
88       91 S4 
91        90S, 

100*2101 
81'8  89 
99J4     9934 

116^  12o*a 
82J4     86 


97^8  98 

92*a  95 

79  85 

78  81*4 


100'8104 

131  132°B 

1 32  13^ 
108      111 

10834    10O34 

102  V103S; 
99*4  101 


101  Si  101  Si 


130*4  132s8 


114*4  117 
116     11634 


89       92» 
111*1113 


63*3    91 
96  Si  100  \ 
85        85 


102-4  106  "v 
105      106 
10634  10734 


90 

85 
97S) 
96'8 
96 
89*8 
93*4 
.01  *s 

no 

104 
103 
103*3 
109^ 


95  \ 
93  34 
107 

98'8 
97  \ 
93  >» 

95 

IOH4 

112 
104 
105*4 
103  s 

110*4 


95        96 
iof'si  10  7  S 


y.  stock  exchange 
Webb  Ending  sept  3 


5* 


southern  Pao  Co^ — (Continued) 
Morgan's  Ea  &  T  1st  7s. 1918 

1st  gold  6s 1920 

Noot  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 

SoPacolAriz  1st  gug  6s.c'10 

-o  Paoof  Cal— 6s  E<fe  F...191J 

1st  gold  6s 1912 

1st  con  guarg5s 1937 

5  Pac  of  N  Mex  1st  g  bs..l91J 
So  Pac  Coast  lstgu4s  -.1937 
Tex&NOSabDivlstg6s.l912 

Con  gold  5s 1943 

0  Pac  BBlstre.f  4s 1.'.'.. 

Southern— 1st  oon  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mob<fc  Ohio  colltrg  4s..  1938 
Mem  Div  1st  g  4*a-5s...l996 

St  Eouis  div  1st  g  4s 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  48 1948 

Atl  &  Yad  1st  g  guar  48.1949 
Col  &  Greenv  1st  6s 1916 

6  T  Va  <fe  Ga  Div  g  6s.. 1930 
Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 193.S 

Ga  Midland  1st  3s 1946 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 
ilobifc  Bir  prior  Hen  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s.. .1948 

So  Car  <fc  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6s...l9D> 

Series  D  4-5s 1921 

Series  E5a 1926 

General  5a 193t 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s. .1914 
S  <fc  .N  Ala    See  E  &  N 
Spok  Falls  <fc.Nor  lstg  6s.  1939 

1  er  A  of  St  E  1st  g  4  V..  1939 
1  1st  con  gold  5s 1894-1944 

Gen  refund  s  I  g  4S 1953 

St  E  M  Bge  Tergu  g  5s.  1930 
rex  <fc  N  O    See  So  Pao  Co 

1'exifcPac  1st  gold  5s 2000 

2d  gold  inc  5s ?200O 

Ea  Div  B  E  1st  g  5s 1931 

W  Mm  W  da  N  W  1st  gu  5s  '30 

i'oiifc  U  C  1st  g  5s . 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g4s 1990 

Eol  P  <fc  W  1st  gold  4s 1917 

1'oiStEcfc  Wprlieng3V.192o 

50-year  gold  4s 1950 

Tor  Hani  <fc  Butt  lstg  4s. /tl94ti 

Ulster&Dellstcong5s  1928 
1st  refund  g  4s 1962 

Un  Pac  KK&  1  gr  g  4s  ...1947 

Eegisiered 1947 

1st  <fc  ref  4s 02008 

20-yr  conv  4s 1927 

Ore  Ry  &  JNav  con  g  48.1946 
Ore  Short  Einelstg6s..l92', 

1st  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah<fc  .Mor  gold  5a..l92o 
Uni  iM  J  ER  Ji  C  Co  See  Pa  RK 
Ijtah  Central  See  Rio  Gr  Wes 
u  tah  &  JN orth  See  Un  Pacihc 
Utica  <fc  Black  R  See  -N  Y  Oenl 

Vamlalia  consol  g  4s 1955 
era  Cruz&Plstgu4  V1934 
Ver  Val  ind  &  W    See  Mo  P 
Vrirgvnia  Mid    See  South  Hy 
Va  <to  South w't  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s i939 
2d  golu  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  eq  uip  s  fd  g  5s. .  192 1 
1st  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s   1956 

Det  &  Ch  Ext  1st  g  58. .1941 
Des  Moin  Div  I8tg4s..l939 

OinDiv  lstg3V 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  48.1954 

Trustee  certfs... 

\M  gold  4s 1954 

Warren    see  Del  Eac  <fc  West 
Wash  Cent    See  Hot  Pao 
Wash  o  &  W    See  Southern 
Wash  Termi  1st  gu  3  V..1946 
West  Maryland  1st  g  4s...  195 2 

Gen  <5s  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  1911 
West  K  Y  <fc  Pa  1st  g  6s. .1937 

Gen  gold  48 1943 

Income  5s dl943 

West  .No  Car    See  South  Ry 

Wheel's  &  E  E  1st  g  6s. ..1926 

Wheel  Div  1st  gold  5s. .1928 

Extendi  Imp  gold  6s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  S  f  5s  ...192-2 

Wilkes  <fc  East    See  Erie 

SVil  &  Sioux  F  See  St  P  M  <fc  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

SupiS;  Duldiv&  term  1st  Is'  3  6 


A  O 
J-J 
A-O 
J-J 
J.J 
AO 
A-O 
M-N 
J-J 
J-J 
M-S 


A-O 
M-S 
J-J 


A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
MvN 

rv/i-  s 

M-S 
M-S 
M-H 
M-.N 
FA 
J-J 

J  J 
A-O 
F-A 
J-J 

A-O 

J-D 

Mai 

J.J 

FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J.J 
A-O 

IV1-.N 
F-A 
J-J 
J-J 
.Vl-  S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


FA 
A-O 

A-O 
J-J 

J-J 
A-O 
Nov 

A-O 

J-J 
F-A 
M-S 
J-J 


J-J 
M-N 


jprtce 
fYidav 
Sept  3 


Kia          Aft't 
117*3  120 
115      

103  Si 



112 

102 
94*4 

109 

92 
106 

Salt 
112 

W  eetc's 
Range  or 
Last  Sale 


33 -C 


82 

90*3 

110 

87*9 
II0S1 

92  Si 

87  Si 

81*8 

109  *8 
110 
114*fc 
106 
65 
11634 
115 
105 

io9*sj ' 

104 


sait 

Sale 
112 

SS3* 


94 
87  34 
86 


Low 

122*8 
116 
112 
104 

101  Si 
104*2 

114Si 
116 
104 
90 

102  Si 
98S 
9458 

I  1  1  <(, 
110 

81 '4 

90  Si 
113 

s9*4 
108 

92*» 

92 


111*4 

114't 
"68" 

iVs" 


10.,'* 
106 14 
106 
107*a 
109 


106 


91   . 
108  *« 


109 
111 

114*4 

107 
68 

no34 

118*4 
11538 

82 

110*6 

92 

75 

1033a 
112 

108*3 
109 
J  09 

.  9>-_. 
96  »s 

103*4 


108  109 

11534 

97   98 
10934  .  ... 


113 
80 
103 
100 
111 
112 


114 
loo 


112' 


103 Sill  4S 

'.'3 

94-%  95 
90 '8  Salt 
S2'»4  sale 


lo7     

88  H, 

102  78  =*alt 
102-3 

9»34  -r-ait 
116     Sale 

99*4  sale 
118*4 


94J4  sale 


lOO'3! 


IO8S2HO 
97       98 
113      113*., 
103Si 


9o 


100 


7  5 'b  sale 

109s> 

86      

75  Si 

85 

45 

45 
8 


84 
90S 


Salt 


, 92 

8534  Sale 


112     114 
92       93 


107*4  107% 
104     ... 


High 
Aug'08 
Nov'00 
Feb'"'. 

Mar  OS) 

Jan  '09 
J'ne'Os 
Dec  '04 

May'07 
A  1>I  '0 

J'ly()9 
J'ne'Oi 
Api  '08 
95 
112 
May'OS' 
82 
90S. 
Apr'u; 

Aug'09 
-<-i>  'Ob 
Aug'09 

J  ne'Ot. 


J'ne'O 
J'ne'o! 
114*, 
Apr'u. 
Aug'09 
AUg'O. 
Maj'O'. 

Apr 'ot; 
JSov'Oc 
J'ne'O'. 
J'ne'os 
Oct  'Oh 
1033* 
Oct  'Ot 
Dee 'Ob 
J'ly  '01 
Aug'09 
.viai'09 
Jan  '0". 
Aug'09 


Range 

since 

January  1 


Vo    Low    High 


87 
96 


57  S 
99 


117     J'ly '00 
108        108 
116        116 
98     Aug  09 
1 10*4  J'ne'O; 

1 1234  Aug'09 
80  sj 

105  Jan '09 
106Sj  Nov'U4 
ill  J'ly 'on 
112  J'ne'Oi 
103  *j  May  Ok; 

93  Aug'09 
90*3  Aug' 09 

90  7S        M,t 
82  \        83 
91\  Apr '09 

108      Aug'09 
89  Si" 

102 '8      103*4 

102  Si  J'iy'09 

98  99*, 

lll^S      115'4 

98*2  ■'  <-''■: 

li9*j  Aug'o; 
114     Aug  09 

94  .4', 
i)4  Jan'oa 
99*3  Aug'09 


98      Nov'Oi: 
98      Sep  '06 


110    J'ly '09 

98  \  Aug'  0 1 
li3         n3 
i0234       103 

ioo*a  Jan '09 

loi     J'ly '09 

102  VMay'09 

»7      May'O; 

7458       1B7 

Ho**  .Vng'oi 

91  Si  J'ne'o. 

78     J'ly '09 

9  i*a  May'09 

46*3  Aug'on 

45  46  Si 

8Sj  8s 


92*3  J'ne'O 
85  36 

69  69 

102     J'ly'O 
1 13*4  Aug'09 
92  92 

34     Feb'O 

105      Feb'09 
95     J'ly'OS 

105*3  Dec  0 
87  87 

99     Dec '08 


lo. 

47 


95*6  3alt 
93       93- 


95»8 
93 


95  s 
933g 


2, 


1  1  3  !B 
110*3 


106 

109 
7  6        So 
85*3     90  Si 

113      11  3 's 
87  3s    91 


104      104 
0  1  *3  10  1  Sj 


88  Si    92 

102*3  loaHi 


•>:,', 


96*» 


92'2    92  S 


109     llo*4 
109a4  111 

110*3  ni'-i 

105  107 
64    68 
11434  1  17 
118*4  118*4 


108*4  111 


101*3  103:*8 


109   109 

10/   110*3 
107*4  109*3 


108*4  109*4 


10/  S 109 
115      117 
V6        93 
110*4  110'« 

1123»  119 

65        75 

103*2  lOo 


21 


51! 


Ill 

112*3 

112 

112 

103  Si  105 

9234 

95 

»6*4 

94 

89*3 

91''8 

.V2>4 

88*a 

9134 

9134 

107 

108 '4 

8'J 

89 

1 02 

10434 

L0034 

103 

■  ■>■  'i 

100 

102 

124*4 

98 

99  -a 

L18S1I211  a 

114 

118 

94 

96l4 

94 

94 

99\  100*3 

no 

98*4 

lll;8 
102*3 

100  *B 

86 
102S 

87 

7134 
108 

Sb'*8 

78 

90 

42 

4l»4 

3 


117*3 

100 

114*3 

105 

100  *» 

101 

102*3 
87*3 
S0*a 

111*4 
91  S 

80 

91*3 

56*4 

io;,4 

14Sj 


92*3    9334 
82%    88 
01        73*a 
102      102 
110     117 
87       95  *» 


107      109 


f334    90 


89*3    96'a 
923<    95 


JllsCEEKAINEOLS    li»)i>U»— Concludeil. 


.Uaniiliiciiiiiiig  >V  tndiiMlrio.1 

Armour  &Co  1  st  real  est  4  *i8'39 
Beth  Steei  1st  ext  si  6s.. 
Cent  Eeather  20-year  g  68.1926 
Distil  sec  Cor  conv  1st  g  5s.'27 
JLnt  Paper  Co  1st  con  g  6s.l91e 

Consul  conv  s  f  g  5a 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  5s 1923 

^  Y  Air  Brake  1st  conv  6s  '2» 
Republ&S  lstifecoltr5s.l934 
Union  Bag  &  P  1st  si  5s..  193 
US  Eeath  Co  slileb  g6s..!9E, 
U  S  Realty  &  I  conv  deb  g  5s  '24 
US  Rubber  10-yr  coU  tr  6s.'l8 
U  S  steel  Corp—  (  coup  ,til963 
SI  10-60  yr  5s.  (  reg  ..al903 
Va-Car  Chem  1st  15-yr  5s  1923 
Westinghouse  E  &  Ms  t  5s  '31 


J-D 
j-J 
A-O 
A-O 
F-A 
J-J 
J  J 
A-O 
M-N 
A-O 
J-J 
M-i\ 
J-J 
J-D 

M.N 

M-N 
J-D 
J.J 


93*3  Sale 

89  Sale 
100 's  Sale 

76 '8  Sale 
105      106 

87*9 

105      105 S 


93 14 
115 
102 

96*3 
105\ 

88*3 
104  'a 
I073g  Sale 
107*s  saie 

99     Sale 

94*3  Sale 


98=8 
116 
Sale 

97 
106 

90 
106*. 


93H 

8834 

100*, 

7578 
105 

87*3 
105 

98*3 
115 
10134 

97 
10534 

88  »a 
105 
106% 
106 

9S*s 

94*4 


93  <V 

119 

89 

26 

100  *« 

2  6 

76's 

10 

105  *4 

17 

88 

20 

105 

15 

9«5h 

4 

115 

8 

102 

2, 

97 

3 

105  »4 

1:. 

92 

1 

105*4 

4> 

107*. 

ri.'O 

107*;. 

7 

99% 

61 

94-*, 

9b 

93 

77 

96*3 

73*3 
10L 

85 
100 

93 
108 

98 

9134 

104*3 

84% 

1 02  >4 

102  *8 

101"8 

93->4 

90*4 


96*2 

90 
101 

787H 
106*, 

88*2 
105 

99  *t 
116*3 
102 

98 
106% 

92 
106 
10S 
108  h 
100 

96  S 


.'iliscellaneoua 

Adams  Ex  col  tr  g4s 1948 

B'kl'n  FerryCoistcousg6s'48 

Bush  Terminal  1st 4s 19 ... 

Consol  5s 1955 

ChicJcfc    t  Yard  col g 5s.l9l.7 
UetMife  M  ldgr  incomes..  1911 
institution  for  Irrig  Wks 
&  Devel  ol  Agncul  s  i 

4S8  (Ctts) 1943 

Int  Mercan  Marine  4*28. .1922 
tut  .Navigation  1st  s  f  6s.  i  .<  . 
N  ewp  N'  e  Ship  &  D  D  5s  . 
N  Y  Dock  50-yr  1st  g  4s. .1951 

Providence  sec  deb  4s 1957 

Provident  Eoan  S0C4V.1921 
st  J osepli  Stk  Y'ds  1st  4  V.1930 
3  Yuba  Wat  Co  con  g  6s.. 1923 
U  S  Bedcfe  Ref  1st  st  g  68.1931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
FA 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 
J.J 


93 

91  V 

95 



...... 

9514 

63Vsale 

86 

95 

94% 

8/*3 





91  *«   92 


92%  Aug'09 
41  Oct  '06 
90%  J'ly '09 
95  *i  J'ly  '09 
100  Jan '08 
47     Apr'OS 


95*2  Aug'Oi 
68  s  69 
86  J'ly  '09 
96  Aug'Of 
95  *s  95  % 
90  Jan '09 
95  J'ly '09 
100*3  Sep  '00 
112  J'ly '04 
92  92 


92       94 


90       93% 

91*3      95*3 


92%    95*a 
6S*a    77 
84%    88% 


91 
90 
95 


95*8 

90 

96 


89        93 


*  JNo  price  Friday;  latest  bid  and  aaked  this  week.      aDaaJan        6Duei<eb    d  Due  Apr    «Dueivlay    gDne.rat    /iDuej'ly     pDoeNor      /Option  Sal* 


OHTCAaO  STQOK  EXOgANPyS—Stook  Record-Pail?,  Weekly  and  Year] y 

STOCKS— HIGHEST  AMD  LOWEST  SALE  PP.ICj                            .sates                     STOCKS                                   Range  smc~  tiang<-  lor  Prev 

■ ol  tlu  CHICAGO  STOCK                        Jan-  1  1909  (1908 

Saturday        Monday         Tuesday       Wtdnesday      Thursday    i      Friday         Week  EXCHANGE —    _ 

Avg.  28         Ana.  30          Aug.  31           Sepl.l            Sept.  2            Sept.  3        Sharst                                                          Lowest        I       Highest  Jmoesl 


*2i" 
♦  10  " 
*108 
*3?l4 
*24 

*91" 

20" 
*47 
*S134 
*151S 
*49 
*19 
*68 
*55 

44 
lot 


l-i, 
8234 

*20.S 

*130 

*;.-. 

*ios 
I39i8 


3 

12 

110 

38 

25 

10 

20 

49 

S21j 

is 
"50 

20 

70 

56 

441" 
104 


12V, 

s;{ 

fas 

65 
110 
1391; 


20 
*59 

*.".4 

*1 

*2 
*31'o 
135U 


23 
60 

oo 

Us 

3 
32 

1351- 


*138 

*l201o 
2314 


i  (0 

i_'l 
2314 


129 

♦soi'' 

*43 


129 
5H2 
45 


*100 
*125 

*95 
*119 

1153? 


107 

126 

97 

120 


IO2I4 

114 

10934 


102'- 
114'. 
110 


*141 
*102 


146 

1027 


*2H 
*10  " 
■  108 
*37l4 
*24 

*91" 

20" 
*47 
*8134 
*15I8 
*49 
*19 
*68 
*55 

441" 
*103 


121-» 
82?4 
*20S 
*130 
*f>3 
*108 
1397g 


3 

12 
110 

38 

25 

10 

201 

49 

8214 

18 

50 

20 

70 

56 

44% 
104 


121« 
S3 

I35" 

66 
110 

1307 


22 

5934 
*54 

*1 

*2 

31 34 
135's 


22 

60 

55 

Us 

3 

3134 

135lj! 


*138 
121 
24I4 


140 

121 

2438 


129 
51 

+43 


130 
51 
45 


*100 

125 

*95 

*119 

*116 


107 
125 
97 
120 
1163 


103 

IHI4 

110 


IO3I4 

115 

IIOI4 


*141 

102 


140 
10234 


*1334 
*20 


1414 
21 


1334 
*20 


137g 
21 


*21» 

*10  " 
*10S 

24io 
*9la 

197g 

48 
*80 
*151g 

49 
*19 
*(i8 
*55 

441" 
*103 


12*g 

8334 

*208 

132 

*63 

*108 

141 


3 

12 
110 

38 

241 

10 

201 

48 

8134 

18 

49 

20 

70 

56 

443j 
104 


125R 
8334 

1~3~2~~ 

66 
110 
141 


*2214 

60 
*54 

*1 

*2 

3H4 
13534 


23 
6012 
55 
1*8 

3 
32 

1353. 


*138 
12012 
24 


140 
121 

24I4 


+  1271" 
5034 
*43 


128 
51 
45 


106 
*125 

*95 
*U9 

1163g 


106 
126 
97 
120 
1161; 


101 
115 
110 


103 
115 
1103s 


*146 
10234 


150 
10234 


*2U 

*10  " 
*108 

*3712 

*24 
*91" 
187g 

*47 

*80 

*151S 

*48 

*19 

*68 

*55 
445g 
*103 


123S 
83«8 
*20S 
*130 
*62 
*108 
1417s 


3 

12 
110 

38 

25 

10 

1934 

49 

8 13j 

18 

50 

20 

70 

56 

443, 
104 


121 
8312 

135 

64 
110 
142 


*2212 
5934 

*54 
*1 

*301" 
13534 


23I4 
5934 
55 

l's 

3 

31 

136 


*138 
*120 
2338 


140 
121 

2312 


1271" 
5012 
*43 


12734 
507s 
45 


107 
*125 

*95 
*119 

115U 


108 

126 

97 

120 

11534 


10134 

114 

HOlg 


1021" 
II4I4 

11012 


*1334 
*20 


14 

21 


146 
10278 


150 
103 


13H 

*20 


1334 
21 


Last  Sale 
Last  Sale 
Last  Salt 
*107      112 
3712    37lo 
*24        25 
Last  Sale 
1734     19 
*47       49 
Last  Sale 
Last  Sale 
*48        50 
Last  Sale 
Last  Sale 
Last  Sale 
445g    445s 
*102      104 


1238     1212 
8318    8318 
Last  Sale 
*130     135 
*62        64 
11012  1101" 
141      14FS 
Last  Sale 
Last  Sale 
*22       23 
60       60 
Last  Sale 
Last  Sale 
Last  Sale 
*301-    31U 
*135l2  136  " 
Last  Sale 
Last  Sale 
120i2  121 
2334    2378 
Last  Salt 
127      127 
507g     55 
Last  Sale 
Last  Salt 
Last  Sale 
IO7I4  108 
*125      127 
Last  Sale 
Last  Sale 
115U  116 

Last  Sale 

IO2I4  10234 

*114l4  11434 

11038  11034 

Last  Sale 

146      146 

*10212  103 

Last  Sale 

Last  Sale 

Last  Sale 

1334    1334 

Last  Sale 


180 

214 

10 
110 
*37 
*24 

91" 
18 
*47 

8U2 

1734 
*49 

20 

70 

56 
441 

*102 


Apr'09 

July'09 

July'09 

110 

38 
25 
July'09 
1834 
49 
Aug'09 
Aug'09 

50 
Aus'09 
Aug'09 
Aug'09 
.  443j 
104 


1238       125S 
8338       8312 
210      Aug'09 
*130        135 
*62         64 
*110        111 
1417„     142 
8       June'09 
4        June'09 
23         24 
601"       60U 
55      ~Aug'09 
1  July'09 

2'8      July'09 
*30  32 

13512     136 
214 


142 
*120 
24 
88l2 
*127 


Mch'08 

Aug'09 

121 

241s 

May'09 

127i2 

541"      561" 

44       June'09 

2l8      June'07 

21       June'09 

10778     108 
*125        127 
95        Aug'09 
119      Aug'09 
116        II6I4 
11-16  Men '09 
10212    103l8 
114        114 
1107g     IIU4 
Feb'09 
150 
102 
Apr'09 
Apr'09 
Apr'09 
14 


7 

*146 
102 
112 
3 

13I4 


20        Aug'09 


10 

25 

3",  150 
150 


100 


1.025 
4 


820 

895 

""3 

10^ 

55 
1,100 


411 

490 


65 

Gl 


116 
12,000 

"20  V 
3,6i4 


310 
1 


67- 

3~930 

165 

2,322 

i(" 
55 


630 


Pailroids 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chic  Rys  part  ctt  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3"  — 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kahs  City  Ry  &  Lt-.ioo 

Do    preE 100 

Metropol   W  S  Elev..l00 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref... ..100 

American    Radiator.,100 

Do    pref .100 

Amer  Shipbuilding...  100 

Do    nref 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Cal  &  Chic  a.nal  &  D.  100 
Chic  Brew'g  &  Malt'g... 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
ommonw'th- Edison.  100 

Corn  Prod  Ref  Co  Com 

Do  Do     Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

PeoplesGasL&Coke..l00 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref .100 

Swift  &  Co 100 

Do    rights 

The  Quake    Oats  Co.. 100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 
Do     Full  1  aid- 

Do    pref 100 

Do     Fu'l  pa  d 

W-stern    ''tone 100 


180 

214 

9 
107 
36 
241" 

9  " 
16 
36 
79 
151" 
47 
.'0 
63 
50 
29!4 
97 


Mch  h 
J'ly  2i 
.'an  21 
J'ne  1 
J'rie23 
Aug  17 

'1:  : 
J'ly  21 
Feb 
J -in  s 
Aug  11 
Jan  14 
Aug  11 

no  r 
Jar.  26 
Apr  13 
Feb  15 


7?8Jan  31 

71 34  Jan     6 

200     Jan  li 

126  Jan  21 
54is  Apr  21 

101     Feb  2" 

133     Aug- 7 

ig  J'ne  10 

1.1  Maj-22 

10      Max  24 

48     J'nelG 

51'j  Jan     k 

1     Apr  2, 

2«8  Apr  2/ 

20     Men  24 

127  Jan    4 


117  j  an  Is 
107  Jan  21 
17ig  Feb  26 
7OI4  Mcb.25 
117  Jan  U 
38  Jan  26 
43    Jan    6 


2012  Apr  2? 

97'g  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102     Jr.ii     5 

l2  Feb  25 

55    Jan     5 

101     Jan     5 

lOWsJn-t     9 

6     Feb    5 

119    Jan     fi 

98'"  Jan     2 

»s  Feb  lv 

2l4  Feb  26 

334  MchlO 

1012  Men   1 

1 R      Feb  1 N 


190 
4 

15 
11912 

4o34 

30 

)3l2 

2914 

86' 2 
19 
54 
25 
73 
61 
513j 
1071" 


Feb 
Jan  22 

,|T1     2 

J'ly  -s 
Jau    '4 

n 
Jan     •> 
San    2 
J'ly  7 

■ 
J'ue   :- 

[a  ■ 
May  7 
May  / 

J    LL.IO 

J'ne  is 


8"'* 

01) 

210 
132 

6,3., 

1 10*2 
142=s 

1. 

5 
27 
6D2 
58 

1 

2'8 
34 
136 


May2i 
J'ne  1 
Augl 
J  'ly  2 1 
Aug  7 
Sep  2 
Aug  12 

i'l/in 
ATJg'.'O 
Aug  26 

Apl     Hi 

Apr  27 
Anr  '' 
Aug  24 
Aug  19 


161     J'ly  2/ 

i21i2J'ly    1 

25lg  Aug   3 

lavlM 

13034  Aug  13 

5oij>  Sep    3 

45     i>  <30    ■ 


21 
109 
127 

99 
120 


J'ne  28 
.'an  16 
J'ly  20 
Aug  13 

Apr     I 
1197s  Aug  16 

1 
10414  Aug.4 
1163s  Aug  IX 
II4I4  Aug   6 

I 
152     J'lv28 
10312  Aug  12 
;    ,     itlivo 
3'8  ' 

9l2Jan     4 
1638  J'ne   h 
1 


tiange  lor  Previous  Year 
(1908) 


Jxnvesl  1  uitiesl 


160    Jan 
V>s  Feb 

6i- Dec 
hi-U  j'u 
38  Oct 
20     Nov 

«•'<.!  Sep 
15  Feb 
3i)  Oet 
68  Sep 
1214  No» 
42  J  an 
1334  Aur 
4b  Aui 
42  Aug 
26l2  A  pi 
85     Apj 


4     Feb 

41!2Jan 

125    Jan 

116     Apr 

37     Mi'" 

91     Jan 


's  Dec 
;    Dec 


40 

1 

2 
20 

10G 

3 
100  ' 
80 


Feb 
Oct 
Nov 
Dec 
Jan 
Feb 
Jan 
Jan 


113     Jan 
30    Jan 

38      J'U' 


19     J'ne 

70     Jan 
10134  Jan 

51  Mel 
91  Men 
80l2  Jan 


24     Jan 
72     Jan 


1143j  Jan 

87     Jan 

14  J'ly 


n2  J'ly 

—y,~- 


185 
31.1 

10 
119 

47 

28 

131" 

30ii 

4734 

86!" 

19 

64 

22 

62  U 

n 

31 
103 


Deo 
Aug 
Aug 

yOV 

'   • 

Dec 

Dec 

Dec 
. \  O  V 

\ny 

Jan 

May 

Dec 

Dec 

.1  a  !i 

1 


I         \'ov 

!6h  Dec 

200     1  >eo 

128'4  Aov 
G3      Nov 

104      N'ov 


30     j  an 
100      May 


b'/U  Dec 

1".  Aug 

i     Apr 

301 . 

153      Sep 

;i 

116     Dec 

110     Oct 


137  Aug 
4212  Dec 
46      J'ly 


20 

97 

120 

87 

115 

106 


J  ly 

Dec 
Aug 
Dec 
Vov 
Dec 


56     Dec 
102     Dec 

1053.:  !     p 


134     J  an 
I3.i  Jan 


12     Jan 
i         \  r>r 


Chicago  Bond  Becord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week,  ending  Sept.  3 


AmerStrawb'd  1st  6S.1911 
Armour  &  Co  4  HS--.1939 
Aurora  Elgin&Chic  5s  1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  '1 2 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 
Chic  Consol  Br  &  Mlt  6s... 
Chic  Consol  Trac  4  Ms  1939 
Chic  Auditorlumlst  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  Jc  RR  1st  M  g  5s. 1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. ..1913 
Chic  Rys  Fund  6s.. 1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. .2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Commonw-Edison  5s.  1943 
Chic  Edison  deb  6s.  1913 

1st  g  5s July  1926 

Debenture  5s 192G 

Commonw  Elect  5sftl943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Kniek'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s.. .1928 

Income   5s .1925 

Metr  W  Side  El — 

1st  4s 1938 

iension  g  4s 193h 

North.  West  El  1st  4s. 1911 
No  W  C-L  &  Coke  Co  5s  '2S 

Ogden  Gas  5s 1945 

Pearsons-Tart  5s I9ip 

4.40s . 

4.60a  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s..  194." 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 

Consum  Gaa  1st  5s. 1936 

Mini  Fuel  Gas  Ist5sl947 

South  Side  Elev  4  Hs   192  1 

Swift  &  Co  1st  g  5s  ..1914 

Union  El  iLoop)  5s..mir 

Union  Pacific  con v  4s. inn 

IX  Board  col  6s'26 

leral  mtge  6s... 

•n  Stone  Co  5s..  1909 


Inter- 
est 
Period 


F  -  A 

J  -D 
A-  O 

F  -  A 

J  -  J 

J  -D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  O 
M-  S 

A  -  O 

J  -  J 

F  -  A 
A-0 

J  -D 

F  -  A 

F  -  A 

F  -  A 


M-  N 
M-  S 
J  -D 
M-  S 

J   -  J 

A  -  O 

/n-  s 

M-  S 
J  -  D 

M  -  N 

A-0 

J   -  J 

Feb 

F  -A 
J  -  J 

M-  S 
Q  -M 
M-N 
J  -D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-N 
J  -  J 
J  -  J 
A  -  O 
M-N 

S""j 

A  -  O 


Price 

Friday 
Sept.  3 


Bid 


Ask 


IO3I4    Sale 


7834  79 

101  Sale 

9534  96 

8512  86I4 

91  92 

10H2 

IIOU4  10134 

101  Salt 


±103       Sale 
1025s    Sale 

10058  I0T14 
102"  1023". 


90 


8312    S412 
8134 

8312 
S37g 

9534     9512 

95lg 

....    .... 

9814 

951"     97 

9512 

100      

10038 

9634 

97 

98      

98 

99       

100 

12012 

12134 

103      104 

1033g 

10418  10412 

104'g 

IO2I4 

IO2I4 

1102      102I4 

102 

941"  Sale 

9414 

9978  1007g 

100 

-•-• 

95 

114 

80 

75 

179        80 

80 

....    .... 

851" 

y ».-,■. — Accrued  interest   must   beadded to  all  Chicago b  ond    prices 


Week's 
Range  or 
Last  Sale 


Low  High 

100     Mch'07 

9312  Aug'09 


102  J'ne'09 
IOII4  Feb'09 
100  May'07 
1031g      IO3I4 

103  Apr'04 
50  Apr'09 
9634  Jan '06 


87 
79 

101 
9534 
8534 
8914 

10U2 

10U2 

101 
66I2 
66l2 

103 

10212 

100 

101 

1005g 

10234 
80 


Feb'06 
79 

IOH4 

96 

>614 

J'ne'09 

Aug'09 

July'09 

101 
Aug'08 
July'08 

103 

10258 
Jne'08 
Aug'09 
Aug'09 
Aug'06 
Dec'08 


9834  J'ne'09 
96  Mch'09 
90  July'09 
16     May'05 

831? 
J'ne'09 
95l2 
y8i4 
9512 

i  Mch'09 

Mch'09 

J'ne'09 

Mch'09 

I  May'09 

1033g 

104ls 

I  July'09 

Aug'09 

9412 

100 

J'ne'09 

Nov'04 

79 
Aug'09 
>  July'08 


B'ds 
Sold 


No. 


5! 


10 
22 
12 

5 


11 

40 


L4 


Range 

for 

Year  1909 

Low    High 

"9312 

%78 

102 

10212 

101 

10D4 

l"031g 

105 

50 

"50" 

~ii~ 

"7934 

1007g 

10234 

93' 2 

9614 

8434 

8912 

89 

91 

10Ug 

|OL'3,s 

101l2 

1023g 

101 

10212 

1 6234  103?4 

101 

10314 

10034 

foYs!, 

1005g  102lg 

10234  1035g 

98 

9834 

95 

96 

73 

91 

83 

861" 

8212 

8414 

92I4 

9612 

98 

99 

93 

98 

IOOI4  100l2 

9634 

98 

98 

997g 

100 

10018 

120 

122 

103 

104 

104 

105 

102 

10234 

IOU2 

102 

9412 

96«4 

100 

102 

92 

96 

70 

8012 

7d4 

81 

prices 

Chicago  Banks  and  Trust  Companies 


NAME 


s  Bankers'  National 

Calumet    National 

Chicago  City 

s  Commercial  National. 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

[Caspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Prairie  National 

v  irie  State 

Railway  Exchange 

Security 

h  Chicago  Savings. 
Slate  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
UnionStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  of  111.. 

'hicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust &Savgs. 
LakeView  Trust&Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

North -Western  Tr&Sav. 
People's  Trust  &  Savgs- 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 

'tnckmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savings 
West  Side  Tr&SavBank 
Woodlawn  Tr&Sav  llank 


Outstand- 
ing 
Stock 
1 


$2,000,000 

100,000 

500,000 

3,000,000 

n  4, 000, 000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

250,000 

500,000 

250,000 

300,000 

200,000 

y\  ,000,000 

250.000 

200,000 

200,000 

3,000,000 

2,000,000 

»500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

600,000 

200,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplus 

and 

Profits 

t 


1, 


$1,284 

36 

196 

4,344 

3,952 

6 

5,189 

37 

413 

33 

8,227 

165 

555 

436 

160 

806 

118 

396 

63 

164 

520 

66 

67 

12 

9 

72 

45 

6 

146 

7s: 

1,414 

179 

42 

65 

2,709 

794! 

80. 

rl,208 

8, 

500 

98, 

218 

2,665 

7. 

1,051 

8.386 

44 

34 

4,983 

239 

2,138 

51 

98, 

177 

20 

26 

1,188 

204 

35 


,770 
,276 
,740 
,640 
,849 
,279 
,908 
,245 
,276 
,900 
,368 
042 
,098 
.965 
.567 
,641 
,250 
,836 
,178 
.839 
,474 
,685 
,729 
102 
,162 
664 
546 
141 
102 
176 
754 
358 
726 
,624 
594 
826 
508 
619 
453 
471 
370 
081 
234 
,409 
962 
842 
669 
889 
232 
386 
833 
656 
577 
743 
000 
363 
514 
973 
320 
,920 


Dividend  Record 


in 
1907 


6 
10 
12 


12 

6 

8 

6 
12 
10 
Priv 


10 
8 


8 
4 

"5" 

9  +  1 
6 
6 
6 


10 
6 


Ineorp 

16+4 
6 
2 
12 
6 
S 
6 
6 

its 

Beg.  b 

5 

"o" 
Began 
6 


In     [Per-    Last  Paid 
1908      led  % 


6 
10 
12 

8 

6 
12 

6 

9Vi 

6 

12 

10 

ate  Ba 


10 

10+2 
4 
8 
3 


2¥> 
6 


6 

Q-J 

11 

Q-J 

7 

J-D 

6 

M-N 

6 

Q-J 

8 

Q-J 

7 

Q-J 

1H 

Q-J 

6 

Q-J 

4 

A-O 

8  +  2 

Q-J 

7M 

Q-J 

,.._ 

Q-J 

Q-M 

orated 

1908 

6 

Q-J 

16+4 

1 

6 

Q-J 

4H 

Q-J 

12 

Q-J 

6 

Q-J 

S 

Q-J 

6 

J-J 

6 

Q-J 

8 

Q-J 

us.J'iy 

12 '0 

0 

J-J 

8 

Q-M 

6 

Q-J 

buslnc 

6 

Q-J 

Q-M 
An. 
J-J 
Q-J 
Q-J 

Q-M 
Q-J 
A-O 
Q-J 
Q-J 

Q-M 

Q-M 

nk 
Q-J 
J-J 
Q-J 
J-J 

')  11 
Q-F 
Q-J 
Q-J 

Q-j" 
Q-J 


Q-M 


June  '09,  2 
Dec    'OS,  6 
July  '09,  5 
July  '09,  3 
July  '09,  2 
July  '09,  112 
July  '09,  3 
Apr    '09,  2t2 
July  '09,  212 
July  '09,  112 
J'ne30'09,4 
J'ne30'092l" 


July  '09,  2 
July  '09,  212 
July  '09,  2 
July  "09,  5 
J'ne30'09,212 
Augl  '09,1 
July  '09,  2 
July  '09,  1'2 
July  '09,  1 
July  '09,  U2 
July  '09,  H2 
July  '09,  H2 


June  '09,  li2 

Jan  '08,  2 

July  '09,  U2 

July  '09,  H2 

July  '09,  3 
J'ne30'09,  2 

May  '09,  3 

July  '09,  U2 

July  '09,  2 

July  '09,  134 

July  '09,  lu 

July  '09,  U2 

Apr  '09,  2 

July  '09,  212 

July  '09,  2 

July  'oh,  n2 

July  '09.  4 
V.87.P.U3S 
July  '09,  21 2 
Aug20'09,  1 
July  '09,  13| 
July  '09,  H4 
July  '00.  :; 
J'no   '09,  U2 
July  '09,  2 
July  '09,  3 
July  '09,  2 
Julv   '09,  2 
9  V.89,p.l41 
July  '< 
J'nc30'09,  2 
Julv  '09,  112 
pt  5 1908 
July  '09,  H2 


.Mu  an  .  asked  prices.  .10  saies  were  made  on  this  day.  t  June  23  (close  ol  business)  for  national  banics  and  Juno 
tismutlons  t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  t>  Due  June,  fc  Also  stock  dividend  ol  33 
be  Increased.  *  Dividends  are  paLd  Q-.T,  with  extra  payments  Q-F.  r  As  of  date  Deo.  31  100.S.  s  Bankers  and 
merged  under  nirae  of  Commercial  Nations;  V.  89.  p.  16    140.     V  Capital  Increased  to  $1,500,000.     V.88.  p.  1477. 


24  (opening  ot  business)  io:'  State 
1-3%.  n  Capital  and  surplus  to 
Commercial  National  banks  to  be 


BOSTON  STOCK  EXOHANGE-Stock  Record.  Daily.  Weeklv  and  Y«ariv 


SHARE   PH'CES — NOl    PER  CENTUM    PRICE 

S'n  a 

01  thi 
Week 

STOCKS 

BOSTON  STOCK 
EXCHANGE 

liar.ge  nn.    Jan.  _ 
1909. 

07  l'  eiwus  year 
1908) 

ScUxudut 

Alonday 

7  ? 
Auo.il 

Wednesday 
Sept.  1 

'Ph  lir^flnil                    Vv^irinll 

Aug.  28 

Aug.  30 

Sept.  2 

Se  -l.  3 

Shares 
666 

Lowest 

Hm  ev. 

^rr.esl 

Highest 

*116%  1167g 

117*4  HSlg 

1181"  usi" 

117 

117 

1181,  1181- 

1   8S4     120 

Railroads 

Atch  Top  &  Santa  Fc-100 

ran  i: 

120»4  Augli 

.     '.- 

101%  Dec 

*1031'  1041" 

*103"s  10<7g 

♦  1041"  1051- 

*1041, 

1051" 

iMst  Salt 

105      A'lg'09 



Do    pre! 10( 

00%  J  a..    15 

06 

V- 1.. 

,04%  Dec 

♦232 

23H»  232 

*2291,  233 

*229 

232" 

230      230 

230 

138 

Boston  &  Alb.-my 100 

225     Jj.n      1 

239%  Apr 

1      1  1 

3u      Dec 

12 

!.                     l-'jl; 

12914  12914 

129 

,_..„. 

129ls  12918 

I291g     1291g 

238 

Boston  Klevated 100 

124%  Jan 

2%  Apr  ■  -t 

'211     11 

140    Jan 

226      228 

* 

* 228 

* 

228 

* 

* 228 

1 

Boston  &  Lowell 100 

224    Jan  12 

135 

0   1     . 

Dec 

*145      147 

♦145      146 

*146      117 

147 

148 

148      150 

150        150 

604 

•  iston  <fc  Maine 100 

1321  ->  .an    : 

,50      J 'in  1 

1 

140    Jan 

l.n. 

152      Julv'09 



Do    pre£... 100 

151  '  Feb  20 

lnO     Apr 

156     Jan 

*298       

*29S       

*293       

*29S 

Last  Salt 

300       Al 



Boston  &  Providence.  100 

297      Apr  2, 

:oi 

S4    Jai 

01    Nov 

* 18 

* IS 

* 18 

* 

18 

Last  Sal( 

18        Aue'09 



Boston  Suburban  El  Cos. 

1134  Ja  1     •. 

22      !      > 

y 

1 

* 72% 

* 721, 

*--...      13 

* 721" 

* 13 

* „ 

♦ 

72'" 
13 

Last  Salt 
Last  Sali 

72         AU2'09 
12         Auk'09 



I)o    pref . 

60%  Jan    5 

10     Maylo 

ib     Feb     • 

14% 

^5     Jau 

hi- 

.'8     Nov 

* 13 

Boston*  Wor  Elec  Cos  .. 

17     jan 

* 54 

* 53 

*52%    55 

*5234 

55 

54        54 

* 54 

""96 

Do    pre 

52    Jan     ' 

-v:l"    ! 

i.  Dec 

Jan 

158 

15S 

* 159 



20 

rune  By  &  USY.100 

an  2 

162 

126     oan 

1      Dec 

118      118 

*117 

120 

*117       

117        117 

19 

Do    pref  ..    100 

116             1] 

123    J'ly 

.1    ■ 

120%  Dec 

Last  Salt 

170     .Iu.y'09 



>"on  &  Mont.  Class  4..  100 

!70     Ja:.  Lti 

173 

1 03     Dec 

66            a 

Last  S"h 

1391"  Juno'oy 



Conn  &  Pass  Riv  pref- 100 

Jan    2 

142% 

,.  - 

138 

Last  Sak 

270  "  June'09 



Connecticut    River 100 

267     Jin    i- 

:  7.-1            1 

44     jan 

n:i     Dec 

133      133 

*13H"  134 

*130 

133 

131      131 

131        131 

57 

Fitchburr-,  pref 100 

129      J'ly.l' 

.  ,      *eb 

1. 

133      Nov 

*93        94" 

93I*    93i> 

*93        941" 

93 

93 

*93        941 2 

95          95 

16 

75     Jr.- 

! 5     Sep    3 

,       An 

*-6     Dec 

* 88 

* 88" 

* 88" 

* 

88 

88       88 



79 

Do    prel. 100 

79     Jan   '  1 

88      J  in  ' 

1      Oct 

b5     Dec 

Last  Salt 

19514    Jan  '09 



Maine  Central. 100 

ii)5i4Ja     1< 

,'5m     a        3 

193      No. 

193      Nov 

15        15 

*14%     15 

I5I4     15% 

1512 

I6I4 

16'4     1734 

17           17 

3.265 

Vfass  Electric  Cos 100 

11%  Jan  1_ 

1 73,  Sep    l 

*%  Jan 

:  .\ov 

74!"     741, 

*74        741- 

74'"     743.; 

7434 

751- 

75  34     79 

78         78 

1,097 

pref 100 

581-  jan   1 

9     Sep    2 

10     .In 

64 

16978  109% 

16934  1697g 

170'i  171j34 

17012  V 

17012  1701? 

170        170 

473 

N  Y  N  H  &  Hartford.  100 

157     Ja:     2 

1  4<s  ■.   iir  1 

128     Jan 

101      Nov 

Last  Sale 

149      Auc'09 



Northern  N  H 100 

146     Feb    i 

149      Aug 

i40     Jn 

145      Apr 

215     215 

__■__ 

43 

-Norwich  &  Wor  pref. 100 

200     Apr  13 

-la     Sep    2 

00 

■ 

* 200 

* 200 

200      200 

* 

200 

*200      

200        200 



Old    Colony 10') 

194     Jan 

■  001 

Ja 

Dec 



3512     36U 

3612     361" 



3512    351, 

361,      361, 

177 

Rutland  prei ..loo 

H      Apr  2i 

j'i     . 

•J^n 

Dec 

*..—    1161" 

* 116!" 

115      115 

mm 

116% 

* 115" 

1141,      H41r 

45 

eattle  Electric 100 

10%  Men 

1 1719  Aua  1 

7L 

S5     Dec 

*106% 

*ioo% 

107      107 

107 

107 

*107       

__ 

10 

Do    pref... 100 

97l->  Apr    f 

107  '  Aug3J 

•-' 

1 0?     Dec 

195-3; 

200%  2021s 

2OII4  202% 

2OOI4  201 

2007g  20214 

202%     202% 

1,729 

Union    Pacific 100 

xl727g  Feb  26 

-183,  AUfCJ 

101" 

185%  Nov 

103%  103% 

1047s  104'g 

1051g  1055g 

U04%  10512 

*10512  1061, 



165 

Do    pref. 100 

93%  Men  'i 

1  17%  Augli 

'.:.       -\ov 

Last  Salt 

172       Aus'09 



V  rmont  &   Mass 100 

105     Jai   '_. 

(5 

Ja> 

[61      Nov 

96        96 

*05        97 



*95 

97 

*96      

96          97 

39 

West  End  St 50 

8«     Jan 

,;.k 

Jar 

91l2  Sep 

* 108 

U06      108 

106%  1061." 

*106 

108 

*106       

l061->     10S1" 

7 

Do    pref..      50 

,03     J'nei5 

12 

90       J  HI 

10     Dec 

Last  Salt 

145     July'09 



Wore  Nash  &  Roch.-lOO 
/Miscellaneous 

144     Menu 

140      .,         1 

lib     J'h 

140     Men 

47U    48 

48        49 

48        49 

48 

487S 

4S38    48SS 

4812      481" 

1.960 

Amer  Agricul  Chem._100 

33%  Jan     v 

50%  Aug  IS 

13     Jan 

35     Nov 

102%  103 

10334  103"; 

103      103!" 

103 

10334 

103      10314 

103i4     103'" 

527 

Do    pre*.. 100 

94    Jan  it 

io5     J  ly  Y 

11 

90     Nov 

sr. 

8%       8I4 

8I4       E '  ■ 

812 

81" 

S!2       834 

834         S34 

1,485 

Amer  Pneu  Service..  50 

5%  Jan  21 

\v 

4     Feb 

12     Dec 

*191,     201" 

i     20 

20        201] 

*1934 

201" 

20       201- 

20          201" 

815 

Do    pref 50 

13    Jan   1 

22      . 

3     Dec 

1297s  130U 

1  131 

B12914  I29I4 

129 

129 

129      1301, 

I.iOl"     1301" 

585 

Amer  Sugar   Renn 100 

121%  J'ne2i 

136 

1  Ja, 

1    i  ■    IS  ov 

127      127  " 

127      128 

128      128 

12514  1253j 

12512  127  " 

12512     1251" 

156 

Do    pref 100 

120     J'ne2t 

Kel 

].'.•>•>     Nov 

139      139% 

139% 

14014  14214 

141 

142l4 

141      1411" 

141%  142 

12,530 

Amer  Telep  &  Tele^.-lOO 

1.5%  Feb    1 

43%  Aug 

99     J»' 

I3::i"  Nov 

39       39 

39i- 

40        40 

40 

40 

*3934     40  " 

*39I,       40 

155 

American  Woolen 100 

27%  Feb     1 

40%  Aug  .  7 

16     Jan 

32%  Dec 

10534  106% 

10512  106 

106      1061" 

105 

1061" 

10512  106 

105%     10534 

783 

Do    pref 100 

93%  Jan   Li 

108 

73.i 

901,  Nov 

*7%       71- 

734       73- 

♦7I4    — - 

71" 

734 

71,       71" 



200 

334  Apr    1 

/34  Aug  (0 

Jhii 

41,  Dec 

*142      144 

143      14414 

1=144      145 

*144 

145 

* 145" 

* 145 

80 

Cumb  Telep  &  Teleg.100 

125     Jan  26 

45%  J'l.v  2y 

901,  .Hi, 

128  "  -Nov 

*44%     451., 

*445g     45I4 

*447g     4534 

45% 

451" 

461 2     461, 

*4712       4S14 

25 

Dominion  Iron  &  Stee'.. 

18%  lan  11 

4o    Sep    - 

1434  Jan 

21%  Dec 

10'2     101" 

*10        1012 

1012     101" 

10% 

10% 

ioi2    101; 

10          10 

350 

East  Boston  Land 

7  "  Jan 

i37g 

8",     AUV 

254      254 

254     254 

254      254 

254 

254 

*254       

255        256 

112 

Edison  Elec  IUum.-.lOO 

245    Jan    : 

01 

'53       NOV 

*165      1661" 

16712  167% 

169      1691; 

169 

169 



Zl6712     1671" 

576 

General   Electric 100 

l50Sg  Feb  24 

173      Aug 

ill     Jan 

162     Dec 

65U     65% 

6538     653g 

64%     65'.) 

G5l4 

651, 

655g     6"5_5s 

05%       05% 

1,362 

MassachusettsGasCos  100 

59    Jan 

0, 1, 

i 

b0     Dec 

91        91% 

9034     90% 

9H4     9H4 

9118 

9  Us 

9114     9114 

92          92 

499 

Do    pref .100 

89     Jan     . 

97      • 

77     Jan 

90     Nov 

*212     2133. 

*213     21334 

*213      213% 

21312 

2131" 

*2121»  213 

213        213 

4 

Mergenthaier  Lino 100 

:02%  Mchl2 

:20      Pel 

1 

215     Nov 

*2%       234 

214       238      *214       2% 

*214 

212 

214       2I4 

*214         21" 

464 

Mexican    Telephone.   10 

2    Jan 

3 

i 

3     Oct 

*94        95 

*94        96 

*94        96 

*94 

96 

Last  Sale 

95         Aus'09 



N  E  Cotton  Yarn 100 

6S      Apr  24 

98    J'n    1 

40 

78     Nov 

*107      1071" 

*107      1071" 

*107      1071" 

107 

107 

107      107 

1071"     1071- 

40 

Do    pref 100 

93     Jan 

110     J'n-'l 

75 

93     Dec 

* 137" 

*136      137 

137      137  " 

136 

137 

*136      137 

136      1361, 

94 

N  E  Telephone .100 

120%  Jan 

.,8     Augll 

105     Jan 

128     Nov 

*98       

*98       

*98       

*98 

Last  Sah 

100%  Aug*09 

Pacific  Coast  Power..  100 

75     Feb    b 

1 0,  %  Aug  L< 

i...  J'n 

<9     Dec 

195      195 

*192      196 

*194      195 

*194 

19~6~~ 

194      194 

193        193 

60 

Pullma::  Co 100 

168    Jan   ;o 

19        Aug    , 

147     Jin 

174%  Nov 

*11        11% 

11        111, 

11         11 

11 

11 

*11       



89 

Reece    Button-Hole..   10 

934  Jan 

1%  • 

9      Apr 

101,  Nov 

10978  110 

110      1101" 

10934  1103g 

IIOI4   11034 

11012  11078 

11034     llll4 

484 

Swift  &  Co.. 100 

100     Jan     'i 

U4i2  Aug   b 

B8%  Jan 

108%  J'ly 

*24        25 

2434     2434 

25        25 

*24 

26 

*24        25 



48 

Torrington.  Class  A..   25 

20%  May 21 

2.,      Aug  13 

20     Jan 

24      Oct 

*26%     27% 

*26%    2712 

*2612    2712 

*2612 

2712 

Last  Salt 

261,     Auk'OO 



Do    pref 25 

t'4%  Jan  29 

27%  Aug  1 

3      Ma, 

26%  Dec 

Last  Sale 

134        Aug'O'.l 

_ 

Union  Cop  L'd  &  M'g.   25 

1     Jar   _. 

.-vpi     ' 

)%  M'- 

2i2  Jan 

147%  148 

148      149 

148l4  1491" 

148 

149 

148l4  14814 

148        1491, 

542 

United  Fruit -100 

i.20%  Jan  1 

1501"  Aug    6 

I-11,.|HI, 

148     J'ly 

64        64 

64U     6434 

6434     651" 

65 

6514 

653g     651" 

G434       65 

2.596 

Un  Shoe  Mach  Corp..   25 

r54      Mrhl 

bO'4    au 

."O?  Jan 

62%  Nov 

*30% 

30%     303, 

301o     3034 

3018 

30' , 

30l8     301" 

303g       301" 

228 

Do    pref 25 

281"  Jan  11 

303, 

s  Jan 

0     Nov 

7414     75I4 

76%     7734 

77        78% 

7612 

771" 

773g     785g 

787s       80% 

20,412 

U  S  Steel  Corp 100 

4134  Feb!" 

*0%  Sep    3 

26     Jir 

5834  Nov 

1233s  124 

125      1251, 

12512  12blg 

*125 

1251, 

125      126 

127        127 

412 

Do    pref 100 

107     Feb  23 

n*),.  Aug 

8712JM 

114      Nov 

*11        11% 

11        11 

11        IU2 

11 

11% 

11'2     11'2 

*11           11% 

1.260 

West  Telep  <fc  Teleg.-lOO 

6%  Jan  11 

l-34  .. 

4     Feb 

9%  Nov 

*89        9012 

♦89       90 

*89        90 

89 

89 

*89        90 

*89         90 

20 

Do    pre'' 100 

Mining 

,76     Men  3 

90     J'ly  1 

69     Jan 

80%  Dec 

*612      7 

*6»4      7 

7          7 

7 

7 

*634       7I4 

678         678 

100 

6    J'ly  14 

nn,          2 

1%  Fel 

12%  Aug 

46%    46U 

47        47 
84        8434 

47I4    471" 
83%     847s 

49 

827g 

50 

84 

4914     50 
8312    84% 

53          55% 

8414       8434 

4,055 
12.995 

AHouez 25 

34     Jan  v;' 
65     Feb  2b 

55ig  Sep 

S-y    AUg      '- 

24     Aui 
45     Feb 

41%  Nov 

83        33% 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm__   25 

8b %  Nov 

3014     30l4 

30        30l4 

301g     3U4 

31 

3H4 

31        31 

30U       31 

3.800 

23      Mco27 

323.,  Aug 

20%  Jan 

30     J'ne 

Last  Salt 

4834     Aug'09 

38%  Feb  20 

ol%  0  lie    J 

I*     Feo 

53     Nov 

421?    4212 

4212     441" 

4334     4414 

4212 

44 

4234    431:- 

43U      44% 

8,195 

Arizona  Commercial..  25 

30     Feb  2 

4o%  Hay 

14     Jan 

405s  Dec 

*U       1 

*1,       1 

*1,       1 

*1, 

1 

Last  Sak 

%         July'09 

Arnold _ 25 

45     Feb  17 

1     Feb  ' 

.-'0    Fel. 

.90     Aug 

*ioi5   ioi2 

*10  "     IOI4 

1014     IOI4 

101g 

IOI4 

10i4     11 

11          111  - 

2.345 

Atlantic    25 

8    J'ly  16 

18          1 

Apr 

19%  Nov 

*  .55       .65 

*  .55       .65 

*  .55       .65 

*.50 

.55 

Last  Salt 

.50       Aug'09 



Bonanza  (Dev  Co) 10 

.46     Feb  10 

.80     May 

26     Oct 

.15     Nov 

14%     14% 

15        15 

15'4     151' 

15lg 

1518 

15        15 

*147g       15% 

615 

BostonCon  C&G  (rets)    £1 

]034  Men  15 

!•% 

10%  Apr 

18%  Nov 

201,    2034 

2012     2134 

21I4     211- 

20% 

21 

21        21 

21%       22 

0.815 

Bos&CorbCop&SUMg       5 

17%  J'ly  14 

22%  la 

11%  Apr 

25     Nov 

25li     25% 

253g     261g 

251,     2534 

2512 

25% 

2514     251, 

251  •>       255t 

2,621 

Butte  Coalition 15 

2138  Feb  24 

28     May  H 

0%  Jan 

30     Aug 

105      10612 

105      105 

1041,  1051" 

106 

IO6I4 

10412  10G1" 

3-103        105 

459 

Calumet  &  Arizona..   10 

9 .%  May  3 

11^      .      : 

3     Feb 

130     Aug 

»680     685 

680     680 

680      680  " 

680 

680 

680      690 

687       687 

94 

Calumet  &  Hecla 25 

585     Feb  2  i 

i,9'>      Au?li 

r>65      Ale 

700    Jan 

36%    3612 

37       37 

*.22      

37I4     3834 
.24        24 

3812 
.24 

4H" 
.24  ~ 

3934     4H" 
* .24 

42          441- 
.25         .25 

12,149 
900 

Centennial 25 

29     Feb    1 
.10     J'ne26 

44i"  Sep 
3o 

21     Feb 
25      Mel 

3634  Nov 

* 24 

Cons  Mercur  Gold 1 

-.5     J  'ne 

8II4     811- 

82       82 

8H0     821" 

8218 

825S 

83        831, 

x82%       82l4 

477 

Copper  Range  Con  Co  100 

68%  Feb  2u 

b6%  Augl 

55i8  Feb 

83?s  Nov 

8         8% 

8         8 

Ul"      113. 

8" 
11'2     12 

812 
12 

81" 
12% 

*8        10  " 
12        12 

*81,         91. 
11%       12" 

165 
366 

Daly-West 20 

7%  May2s 

7%  Feb    i 

Ki.%  Apr  20 

7     Jan 
v34  Dec 

1178  Nov 

1134     113j 

East  Butte  Cop  Min._   10 

10     Dec 

*ii.     nt 

*n2     r> 

*1%        17g 

*112 

178 

Last  Sah 

13g       Aue"0y 

Elm   River 12 

1%  Aug   6 

21,  J  a 

99 

234  Nov 

1514   1514 

10%     16l2 
10        10 
99      101 

1612     161" 

'J7g      10 
100      100 

I6I4 

912 
100 

161, 
100 

16        I6I4 
912      934 
*99      100 

16%       161- 
9%        9t>i 
101        102 

875 

1.S95 

210 

Franklin     25 

13     Feb  25 

738  J'neli. 

9o     Feb  20 

19  "  Aug   3 
101-  Aug 
110          ■ 

0% 

19%  Nov 

97g        97s 

;iroux   Consolidated.     5 
Cranby  Consolidated- 100 

*99      100 

80     Jan 

10     J'ly 

9>2      912 

91*      912 

912       95g 

91, 

91" 

912      9% 

9%        9% 

3,662 

9     Feb  20 

123,  J  1 

G's  Jan 

13%  Aug 

9l2       9% 

9%      9% 
6%        71g 

2712    271" 

*914       958 

034       7 
2S       28 

*9% 

634 

2734 

97g 

7 
283g 

*914       97s 

7          7 
2814     29 

"6%     "7 
2914       2934 

90 
2.  8! 
4.341 

Hancock  Consolidated  25 

Helvetia  Copper 25 

isle  Royale  (Copper) .  25 

9%            29 
6     J'ly  21 

22%  Apr  2  7 

12%  J'm  10 

7%  Aug 
331  •             1 

634       7 

27        27 

173^  Fel 

26%  Jan 

8%       878 

87g       878 
33        33'2 

z8%       87g 
34        371- 

834 
34 

834 
37 

*812      83j 
3534    361.. 

"34%     "36% 

425 
16,938 

La  Sale  Copper 25 

7%    vpr  30 
16  "  Jan  3o 

9%  Aug  19 
39     Aug  1 

31        31% 

10     Sep 

24%  Dec 

♦  14           143; 

14        14 

*1412     15 

15 

15 

141,     15 

15%       10 

1,530 

1034  J'ly  10 

12%  Jan 

17%  Jan 

*7%       734 

734       7' 

778       8 

8lg 

:  \ 

81g      83S 

834         91. 

2,559 

4%  Alch  I 

M,              2t 

2%  \!-'l 

b%  Aug 

» .50      .60 

♦  .50      .60 

*.50      .60 

*.50 

.60 

Last  Sah 

.70       Aug'09 

Mavllower 25 

.30     Apr  29 

./o    J'ly  2 

25    Jan 

.75     J'ly 

412       41; 

5         5 

*4%      5 

*4% 

5 

*4i,       5 



155 

Mexico  Cons  M  &  S..    10 

3%  Apr  lb 

]i 

3%  Dec 

b    Jan 

1534    1 5"g 

♦I6I2     103. 

10%    16% 

1G34 

1634 

1612    165s 

16%       16% 

3.475 

12%  Feb  26 

17     Aug   5 

3,  Sep 

15%  Dec 

*8         SI4 

8  "      8lg 

8lg       81-> 

8 

8 

8          8 

734         8 

1.506 

Michigan 25 

734  Sep    .5 

13% 

7%  Feb 

15%  Nov 

62       62 

*62      

03        631" 

64 

04 

63        64 

04          6 1 

60 

Mohawk 25 

i57%  J'ly  :t 

/ui»J;in 

45      Feb 

73     Nov 

*  .30      .35 

.35 

*  .25      .35 

*.25 

.35 

Last  Salt 

.35       Aug'OP 

Montana  Consol  C  &  C   10 

rj     Feo  11 

\nr 

2       Dec 

l3s  Jan 

2334     23*4 

24        243g 

241g     24% 

2414 

2438 

2414 

241,       24"s 

3*485 

;\evada  Consolidated.      5 

161,  Feb  26 

Aug  l: 

83f  Jan 

r034  Nov 

1038      H)i. 

IOI4     IOI4 
00%     61% 

IOI4     101" 
OUg     G13 

101, 
60% 

101; 

■ 

1012     1078 
60»4     611 

10%       107, 

01-. 

1.365 

N'ortM    Butte 15 

10%  Augl? 
4,%  J'ly  10 

11%  J'ly  211 

■ 

60        6OI2 

403-  Feb 

^934  Nov 

9          Gig 

9          9% 
*.60      

9          91" 

*.6o    _„: 

9l8 
*.60 

93g 

yi«     in- 
Last 

834         91, 
.75        A 

6.054 

North  Lake  ($8  paid).   25 
Old    Colony 25 

41,  Mi     22 
.40     J'ne^l 

1    ~g  Aug    sj 
75      Aug    0 

*.60       

50     Jan 

J'ly 

*55        56 

56 

•    57 

5612 

"57 " 

r.57l2    571- 

57% 

l".590 

Old  Dominion 25 

47%  Eel)  -4 

59      Aug  11 

28    Jan 

601"-  Dec 

144      145 

144      144 

140 

147 

147 

*144      1  ■  I  •  •- 1  ■ 

147 

347 

Osceola 25 

122     Feb  2 

l        Aug  1 1 

77 

135%  Dec 

32        32 

32        3234 

3234     33I4 

3314 

33l2 

*3234     331- 

33'g       331" 

1.470 

PaiTott  (Silver  &  Cop)    10 

2b     Feb    1 

1 

10%  Jau 

31%  Dec 

*89        'JO 

♦9012    92 

90        90 

*89 

91 

*X!>        92  " 

90          91 

22 

85     Feo     1 

! 

77      Feb 

100      Aug 

*2          21- 

2"      2lg 

*218       23g 

*2>8 

28g 

*218       21. 

2%         21, 

275 

.uila'Fe  (Gold  &  Cop)    10 

2     Feb  25 

27g  Jan    b 

1%  Apr 

3%  Nov 

I5I4     I5I4 

10        16'% 
5812     581* 

10        16 

59        593, 

16 
5914 

10 
597g 

16        16  " 
00        61 

16%       101., 
OOI4      611' 

1.505 
5.655 

shannon 10 

13%  Feb  26 
34     Jan 

\ug   3 

«34  Feb 
14     Apr 

19%  Nov 

57        58 

Superior 25 

36%  Nov 

153]     16 

155g     157s 
I6I4     163g 

1534     15'g 

10      16% 

15% 
16 

1 1  a 

1578     157, 

1614    ' 

15%       15-> 
I6I4        161; 

1,581 
1.979 

Superlor&Boston  Mln    10 
Superior &Pitts  Copp.    10 

14      Mrhl 
12's  Apr  '-', 

2h 

J'ly   1 

*1614     16% 

14"sOct 

20%  Nov 

* 69 

*65        70 
1212     121, 

*65       70 
I2I4     13 

70 

12% 

70 
13 

70        71 
13        13 

72           72 
12%       13 

158 
348 

62      J'l.V  lb 
101-  Jni-il 

90     Fe 

7%  Jan  23 

5« 

12%  Feb 

VS      Nov 

121 ,     121; 

Trinity 2f> 

26     Aug 

*101o     11 

*10% 

11 

Last  Sali 

101,      Aug'09 

United    Copper 100 

8%  J'ue->2 

6% 

4%  Mi'i 

16%  Nov 

3334     34 

33%    343g 

33%    337g 

32 

3378 

3234     331.; 

32% 

o"io5 

.  nited  StatesCoal&Ol)  25 

2b     Ja-.   12 

3n      Aug  12 

9      Mcl 

3b34  Nov 

5512     56% 

57        67% 

56»4 

5012     57 

5078       57% 

. ; ,038 

U  S  Smelt  Ref  <fc  Mln.   50 

39     Feb  25 

7%  Aug  , 

28 

46'S  Not 

52        52 

52        521, 

5212    52% 

5212 

521" 

52        521., 

52          52 

3. Obi 

Do    pref 50 

44     Jan     ■% 

531"  AllgH 

37     Feb 

47     Nov 

4%       434 

412       4% 

412      4% 

412 

412 

438       45g 

41,         484 

2,180 

Utah-Apex  Mining 5 

4%  Aug  17 

43s  Sep 

7     Nov 

44        4412 

44        4412 

4434     45 

45 

45 

45        4514 

4434       463, 

2.349 

Utah  Consolidated 5 

3714  Feb  24 

4s%  Aug  11 

29i"  Jan 

50     Aug 

50%    501" 

51        51 

51        61 

5H, 

51U 

5178     517, 

51          51% 

302 

Utah  Copper  Co 10 

393,  Feb  26 

Alii:  1 

53     Nov 

♦4          41, 

*4          41, 
♦6          6% 

4          4 
5«4       (i 

*334 

*534 

4 
614 

334        33, 
534        534 

414         4% 
534         534 

445 
400 

1 
3.1    ii'i    1 

51, 

\Ug  14 

2%  Apr 

4i"  Jan 

5     Nov 

*6         Oh 

<  734  Nov 

*156       

156      156 

15G      158 

150 

150 

150      156 

154        158 

70 

139       Mrhl- 

B 

115'"  Jan 

155     Nov 

.       212       21, 

♦2%      3 

212       212 

212 

212 

*212       23| 



390 

VV  vandot    .    25 

2%  Apr  2 

TO 

33s    Oct 

e  Belore  pay't  of,  assess  ts  called  in  1909.     *  Bid  and  asked  prices,     a  New  stock,     e  Ass't  paid,    b  Ex-stock  div.     h  Es -rights.     .  Kx-div    and  rights. 


Sept.  4  1909.  i 


Boston  Bond  "Record 


585 


BOSTON  STOCK    KXOH'Gb 

webk  KNDiNfi  Sept  3 


Ani  Telep  A  To]  coll  tr  43.192!' 
Convertible  4a 198^ 

Am  v^  hi   Pauer  1st  Sl  J«?  1919 

Ariz  Com  Cop  1st  conv  lis  19  I  K 

i  i^i*  s  Fesen  g  4s.. 1996 

A.imstinfnt  e  4s.....rly  1995 

Stamped J'ly  1996 

,>0-\eai  0ODV  Is 19.io 

1 0-yea  r  conv  5s  )  9  1 7 

Atl  Gull  &  W  l  SS  Lines5s.'59 

rioslnll   IMeCl    l.OoUSOl    OB.1924 

Boston  Ji  LiOwell  4s 1916 

Boston  &  Maine  4%s 1944 

Boston  Terminal  1st  3%s. 1947 

Bur  it  Alo  Biv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  tund  4s 1919 

Butte  <fc  Boston  1st  6s 191. 

Cedar  Bap  <fc  Alo  B  1st  7s. 1916 

2d  ?8..! 1909 

Cent  Vermt  1st  g 4s..Mayl920 
"J  B  A  t*  Iowa  Div  1st  68.1919 

Iowa  Dry  1st  4s 1919 

Debenture  .is 19 IS 

Denver  Exten  4s 1922 

Nebraska  Exu-D  4s 1927 

B<fc  aW  s  l  4s 1921 

Illinois  Div  3%s 1949 

Joint  bonds  see  Gt  Northern 
Jhio  JC  By  <te  !Stk  Yds  5s  .1915 
Coll  trust  reloading  g  4sl94o 
ChMlldi  St  P  Dub  I)  6s..  192' 
Oh  M  &  St  P  Wis  V  'liv  6sl  921 
Chic  <te  No  Alien  lsi  gu  5s.i93i 

Ohic&  W  Mich  gen  6s 1921 

Concord  <fc  Mont  eons  4s. .1920 
Conn  <&  Pass  B  1st  g  4s.. .194 

Current  tuver  1st  5s 192 

DetGr  Bap<S  W  1st  4s...  1946 
Dominiou  Coal  1st  st  5s..  1910 

B'ltcnburt  4s 1916 

4s 1921 

tfreiut  Elk  A;  Mo  V  1st  6s. .193:? 

Unstamped  1st  6s J  '  i 

Qt  Nor  C  B  &  y  coll  tr  4s  1923 
Registered  4s 1921 


J.J 
M-S 
J  J 
MS 
A-O 
Nov 
M-N 
J.D 
J-D 
j.j 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
AO 

m-j; 

J-D 
Q-F 
A-O 
A-O 

VI- N 
FA 
.tfl-^ 
M-S 
J-J 

J-J 
A-O 
J-J 
J  J 
A/l-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-Jfl 
M-S 
M-S 
A  O 
A-O 
J  J 
y-.l 


trice 
triiiau 
Sept  3 


Hit.  AS- 

93  %  Sal* 

104%  104% 

ISO*'  190" 

urn1*  loin,, 
93       94 
93       94 

iif"  iVa" 

71     Sale 


89", 


102     102% 
92%.... 


:  02  4 
194  "^ 


90 


97% 
9  7 


salt 


Weetc"s 
Range  or 
Last  Sale 


93ia 
1"4  4 

S3 
1-3 
100% 

92-, 

98 

I16'9 
120% 
70 
110 

100 '4 

104  4 
112  4 
104 
102 

99  4 
100 
117 
Ill's 

89  4 
11103 

99% 

100 
99% 

102 

98% 

!  0% 


High 
93% 
105 

Mar'O 
Aug'o9 
100  s 

J'ue'09 
J'ly '09 

i  up. 

Aug'  b 


Keb'04 
Mar'09 
Oct  'Of 
Jan 'OH 
Oct  '07 
Sep  '05 
Jan '"9 
J'ne'01 
J'ue'08 
J'ly 'OS 
Aug'o9 
.  ii  i  ''  , 
J'ly'09 
Apr'os 
J'ne  09 
May'09 
Feb'09 
J'ly'ov 


102  4     l"-4 

94     J'ly  'o: 

118 '4  Feb '09 

126      1m- i  i'ii;. 

102%  A.ng'09 

106     J'ly.  9 

91      DeO '07 

112%  Jan  '03 

96     Feb '09 

90is  J'ly ' 

96  -j  AugM 

103%  Apl    06 

96      Apr'Oi 

133     Mar'09 

140      A  pi  '05 

97%        97  s 

97%  J'ly '09 


Range 
Since 
lanuarv 


Low    Hiw- 
91%     96% 

92  %  106% 
83        83 

MO     190 
100      1014 
92%    94% 

93  94 1. 
102  4  1  D;  % 
107%  1201, 

59       73 


100%  100' 


9J%    99' 


81        90  4 

'99%ibo'% 

99  4  1,ii 

1 1 '14  102 

98%    9 

90  %    92 

•02      104 

91  91 

118%  118% 

io"i"  10284 

102      106', 


96        96 

87        92  '■ 
96  4    974 


33      133 

97%  "99" 
97%    98% 


till  N  !»"» 
BOSTON  STOCK  KXi'H'HE 

Wickk  Endino  Sept  3 


Illinois  Steel  deben  5s 1910 

N on-con vertde ben  6S...1913 
la  Falls  ASioux  Cist  7s..  1917 
Kan  1:  ci in  .v.  9pr  1st  6s. ..192.' 
Kan  C  Ft  s<fcGull  ext  5s..  101  1 

Kan  0  Ft  SCOtt  &  M  OS 1928 

KanCMcfe  B  gen  Is 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry<fe  Br  1st  5sl929 
-.liUiie  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

.lini  Hough  tfc  out  tst  68.1925 

Mass  Gas  4%s  irectsi L929 

dexican  central  cons  4s. .191  i 

1st  cons  Lnc3s Jan  i939 

,1  oons  111c  .is Jan  1939 

i  :ii,   1  eleplst  5s 19  1  . 

I  nine  Men  Elec  con  %  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

m-\v  Eng  Teleph  5s 1915 

5s 1916 

.New  England  cons  g  5s...l94;> 

boston  Term  1st  4s iy:-i'. 

N  l'SH4H  con  deb  3 4sl95ii 

'  "iivileb  Oh  (ctts) 1911- 

1  lid  colony  moM  4s 1924 

ores  By  &  Nav  con  g  4s..194i 

Jreg  Sh  Line  1st  u  Oh 1922 

tepub  Valley  1st  s  I  BS...1919 
liutland  1st  con  eren  4%s.l941 

btutland-<  lanadian  1st  4s  1949 
savannah  h.iec  1st  cons  5s.  1952 
Seattle  Klec  1st.  g  5s 1930 

erre  Haute  I'.lec  ■-■  5s 192! 

lonington  lsD  sr  6s 191s 

i  uiou  Pac  BK&  Igrg  43.1947 

0  yi-ar  eouv  4s 192" 

ti  niteii  Fruit  '-'ens  [  448.1923 
U  S  Coal  <fc  Oil  1st  s  I  68—1938 
U  S  .-teel  Corp  10-60  yr  5s.  1963 
,\  est  End  SI  reet  By  4s 191" 

Gold  4  4s 1914 

cold  ue oent ore  4s 1910 

Gold  4s 1917 

\\  i-sieru  Teleph  &  Tel  5s.  1932 
a  isconsm  1  'ent  1st  tren  4sl949 


J-J 
A-O 
A-O 
A-O 
J-D 
iVl-N 
iVI-S 
•VIS 
A-O 
A-O 
A-O 
A-O 

J-J 
J'ly 

J.J 
FA 
A-O 
A-O 
i  -J 


FA 
J-J 
J-J 
J-J 

J-J 
FA 
J-J 

M-S 
J-J 
J-J 
J    J 

.VI   .\ 

M-K 

FA 
IVI-S 

'Vi-; s 

FA 
J-J 
J-J 


tri  'la  1, 
Sept  3 


Htf  Asi 

100  14  .... 
1004  101 


93 
92  4 

lu5 


99 1,  Sale 


104      104 l 


105  4  106  4 


H'efn'.y 
Ram/e  of 
Last   sat' 


■  ,ow 
noVj 
.01 
LI  7 
ti 
101 

119% 
93 
<1 

1114 
1  13  v 
101  % 
115 

99 

86 

16 

'   16>4 


Hi, 

100l4 

I      1 
Apt  'ii 
Aug'" 
J'ly '09 

1  19 
Any'ii 
Ang'Ol 

Nov'Oi 
Sep  'in 
I'ne't'.^ 
9.1  ,, 
Mar'01 

Apl  'ti 
A  III  '0 


10'J  4    ■ 
104  104' 

102      I 
100%.->'|>  '0 


96%    96% 


98  4     99 


I  08 '4  Ang'i'9 
138%  l.i8'- 
10  i      Apr'u. 

96%  J'ly'o 

•  18%    il.u  'u 

105  iiee'O 
1074  '  '  'W. 
102     Mat '01 

98%  May'ot 

106  Aug'": 
97      Api   11 

102      Aug  "V 
102  «u    <  , 
1 10%  J'ne'os 
911%        .  ii\ 
I  12  142 

L05  K  Aug  11 
100  4  A  pi       . 

10134  1  ne' 
9  y4J'ly    1 
99%       !)". 

"5  s;    \i>.  '. 


nantie 

^inct 

laniiarxi  I 


,.„,<     ti  gh 

I  90%  10u% 

00%  101% 

ii"  "16% 

.1114101 
1 10%  120% 

o      93 

-'       91 

13%  104 


■8%  100 

■-4  "-H    86 


02  %  104% 
12      102 


97%  108% 
.H  138% 
01      101 

18%  i  »9% 


05%  106% 

0*3*"  102" 
02%  103% 
"    %110% 
95%    97 
20      155 

"JL4    il)8% 

'HI  4  100% 
10 '4  102  4 
.'9'.  100  4 
99  Hi  100% 
tj  100  4 
!7B    9.'.% 


Notk-  mu.'i  nays  a  eon  led  interest  in  avuiition  to  the  purchase  price  lor  all 


.No  :ince  Friday 


Philadebhia  and  Baltimore  Stock  Exchin^es— 3tJC&  Record,  Daily,  .vee-d?  Yearly 


•ihnre  I'rice* — ^ol  fer  Centum  i'rice-. 


Katiirita  1 

August  18 


•17%.... 
•36  39 
•12%    13"t 


•384 

40 

•46 

4V 

43% 

43  4 

•12% 

12% 

60 

bO 

22% 

22  4 

68 

68% 

*12% 

13\ 

•27% 

27J4 

U164118 

84% 

*6% 

69% 

B»'i« 

•47% 

47  i 

12 '4 

1-L4 

30 

30 

77% 

78% 

"6% 

6lt>t„ 

•53  4 

54 

89% 

89". 

'U(/ 

August  3u 

104 

*17 

20 

•35 

39 

•12% 

13', 

39% 

40 

•46  4 

47 

44 

14% 

•12% 

12"t 

60 

61 

22% 

22% 

68  4 

68  4 

•12% 

13  4 

28% 

28% 

11    -ill8 

87 

87% 

69% 

70 

47 

47% 

12 

12% 

30 

30% 

79% 

biHm 

6% 

6't 

54 

54% 

89% 

90% 

/   U,  .V 

iau 

Augui 

t  31 

87 

&7 

105 

105 

18 

19 

•35 

40 

•13 

39% 

39% 

46 

46% 

444 

44% 

12% 

12% 

614 

61% 

22% 

22  '„ 

69 

69 

134 

13  4 

28 

28% 

Il7%ll8 

87 

87  s 

70 

70% 

47 

4?% 

12% 

1-% 

30% 

30s 

80 

804 

6% 

6% 

53% 

54 

90 

90% 

We<.*nrstiai4 

Sept 

1 

til 

87 

105 

L05 

19 

19 

» 

384 

♦  12% 

39  4 

40% 

*45 

46 

43% 

4i% 

•121* 

12% 

61% 

62 

2Z% 

22% 

69 

69  4 

•12% 

13  4 

27% 

28 

117 

[17 

86  4 

87 

70 

:o%8 

4/4 

4--» 

1^4 

1-% 

30% 

30% 

79% 

80% 

6% 

6% 

53% 

54 

90 

9i% 

'I  tni •  rsnaii 
Sept  2 


105 

19        19 
38%    38% 


39% 
•46 

43% 

12% 

62 

23 

69% 
•12% 

27% 
117 

87 
7o»i9 

48% 

12% 

30 
79'%6 

•6% 
•53% 

90% 


40 

46 
43% 

12*4 

62 

23% 
70 
13  4 
27% 
119 
93% 
70s 
48% 
12% 
30% 
80% 

7 
54 
90% 


xriuai) 


♦35 

•86% 

104 

•13% 
39% 
13% 


40 

•46% 
43% 

•12% 
62 

♦  23 
69% 
12% 
27% 

117% 
92 

70%.e 

•48 
12% 
30% 

b0<%8 
•  6% 
53% 
904 


37  4 
87% 
105 
19  4 
39  4 
13% 


40 
46% 
45 
12% 
63  4 
23  4 
69  4 
13% 
27  4 

118 
83% 

TDie 
4»". 
12% 
30 '» 
81% 

7 
53% 
91  % 


.bates 

01     the 

Week 

S'lfT.I'*' 


60 

76 

300 

200 

300 


286 

19 

6,049 

313 
3,721 

630 
1,012 

646 
1,906 

810 

J  1,049 
1,402 
l.Jli 

1 2,0  Oil 
2,218 

W.404 

080 

1,551 

11.9,74 


ACTIVE   STOCKJ8 

(tor  Bonds  and  Inactive 
Stoctcs  see  below) 


l>alliiuori- 

Con.  Gas  EL  L.  iV  Pow.100 
Do     pret 100 

Northern  Central 60 

seaboard  (new) 100 

Do     2d  pref 100 

U  mted  By  <fc  Electric   50 

Philadelphia 

American  Cement 50 

noiicau  Bailways 00 

Cambria  Steel .   50 

Electric  Co  of  America  10 
Elec  Storage  Battery..  1 00 

wen  Aaphalt  tr  ctls 100 

Do     pref  tr  etfs 100 

Keystone  Telephone...  50 

t^ane  superior  Corp loo 

l^enigh  C  &  .Nav  tr  ctfs.   50 

Lehigh  Valley 60 

Pennsylvania  BB 50 

Phiiadelp'aOolPittso).  50 
Philadelphia  El6Ctnc$.  25 
Phila  Kapid Transit...   50 

Keading 50 

Tonopah  Mining    1 

Union  iraction 50 

United  (4as  Irapt 50 


Range   mnee 
Jan  1  iu  y 


30  Mar  t 
76  Marie 
100  Jan  i 
1  1%  Feb  '.b 
22%  Feb 24 
u%  Feb   . 


37% 
44% 
32% 
•elo% 
43 
15  sj 
53 
9% 
14% 
96 
67 
63% 
10% 
11% 
24% 
59% 
5% 
.'0% 
«4% 


Apr  1 3 

J'ly  tr 
Feb  23 
Jan  2" 
Jan  30 
Jan  . 
Jan  o 
j  an  1 
Jan  . 
Jan  . 
F»b_:.i 
Feb  2  J 
Feb  -4 
ffob23 
Jan  • 
F'eb*3 
Jan  it 
Jan  6 
viavia 


tiialei 


42%  May, 
89     Mayif 
.  11     Jan  : 
21%J'neU 
41      «a»l 
!4%Augl 


43 

46% 

46% 

12% 

63  4 

25% 

71 

16 

33'6 

121% 
93% 
7i% 
4  9', 
12% 
36  4 

S21B1„ 
7-%« 
58% 
94  4 


Jan    '. 

Aug 

Jiy  l , 

J'ly  30 
Feb 
Aug 
Apl  1  9 
May   - 
Aug! 
»ep 
Aug    : 
A  null 
Sep    . 
pi  2> 
Aug. 
Mar.ji. 
May   4 

vull     I. 


ange    'or    trevioui 

1  "a.'     :  w)S  1 


,  .... 

20      JaL 

65      Mai 

-0     Jan 

4       be 

10      Fe 

lo     Jan 

32%  Ma. 

42"4  Ma 

26%  Feb 

84  Jai. 

24  4  Feb 

3%  Jan 

19%Jai 

4  4  n  an 

3%  Feb 

78  "4  Jan 

i2%  Feb 

)4Hla  Jan 

344  »- 

5%  feo 

12*8  J'Ui 

!«%„  Feb 

3  %  J  an 

44%  J'ne 

• '» .Iau 

■1  Ir/llest 


30  Dec 
814  Dec 
02  Deo 
15  Dec 
26  Dec 
12     Nov 


43     Deo 

46  4  Nov 
40  4  Dec 
1 1  %  Ueo 
4/  4  Dec 
i9%  Dec 
59%  Dec 

9  May 
17  Deo 
97%  Dec 
76%  Deo 
b6%a  Dec 
44%  Dec 
12%  Nov 
25  4  Dec 
lui6l>ec 

9%  Apr 
56%  Ayr 
94%  Deo 


I'lHi.Ai'i.l   I.  :i  A 


Inactive  .-Mocks 

Allegheny  Val  pret 5ti 

American  Cement 50 

Amer    Pipe  Mlg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Oentral  Coal  <fc  Coke.ioo 
aonsoiTracot  NJ...100 
Diamond  State  Steei.,10 

Preterred lo 

Easton  Con  Electric  6.60 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  <fc\V  V 100 

Qermantown  Pass 60 

Indianapolis  si 100 

Indiana  Union  Tr 101) 

Insurance  Co  of  N  A..  1( 
Inter  Sm  Pow  &  Cnem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneVVatchCase.100 

Lit  Brothers lo 

Little  Schuylkill 50 

Minehilf  &  Bchuyl  11. .50 
N  Haven  Iron  &  Steel. 5 

Northern  Central go 

North  Pennsylvania.. 50 
Pennsylvania  Sail. . 
Pennsylvania  Meel..loo 

Preterred 100 

Phila  Co  (Pitts)  111 
Phil  German  <&Noi 

Phila    Ti.i    i  on 50 

Baih\  10 

Snsqueh  Iron  <&  Steel. .5 

Tidewater  Steel 10 

Preterred 10 

Tonopah  Minium  01  Nevl 

Union  Tt  01  lud 100 

Unitiil  N  J  BB  cteC.100 
Unit  '1'nic  Pitta  pref.. 60 
Warwick  lion  <fe  steel. lo 
Wcm  t,  seaSh.50 

Westmo  mi  coal, ...;>(i 
Wilkes  Gas  dt   Elec. 100 


bia 

Ask 

39% 

i'ii' 

46 

40% 

77 

77% 

"02" 

'63% 





22 

12% 

4'.% 

13% 

16 

16% 

111 



44% 

45 

00- 
9% 

'— % 

91% 

6% 

7 

'"94 

"9% 

57 

i'iill,Ai)lil,l'lllA 


Bonds 

Prices  are  all  "  and 
interest." 
Al  Val  E  ext  7  s  1910  A-O 
Alt&LVElec  4  4s'33.F-A 
Am  tiyscouv5s  19 11. J-D 
Atl  City  1st  5s  g  '19.M-N 
Berg&  EBrw  1st  6s"21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc cfe  Me  1st  5s  1949  J -J 
CliOk&G  gen  5s '19  J-J 
(  id  st  By  1st  con  5s  1932 
UonTracolNJ  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  Otis 
Eq  It  Gas-Llstgos  1928 
Indianapolis  By  43.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  'I4.y-J 

BBs  4s  g 1914. y-t 

Gen  M  4%s  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  'Iran  con  4s'35J-l> 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
.\  V  Ph  <fc  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOlnoTrac  con5s'19.J-J 
Penn  gen  68  1910  ...Var 

Consol  6s  1919 Vat 

Penn  <fc  Md  Steel  con  6s 
Pa  &  NY  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-JS 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  6s'49  M 

Cou<fccoitrosl951.\l-N 
Phil  Elec  gold  trust  otls 

Trust  certif s  4s 

P  <fc  E  gen  M  6  g  '20.  A-O 
Oeu  M  4s  g  1920. .A&O 


Bid 


112% 
105% 


93 

10  6m 


109' 


149% 


100% 


96% 
104 

97  4 
10^'. 

76 

109 


ASit. 


loO 
117 


1051 


93% 
56" 


110 


121 

160 

97 


105 

98  4 
103 

76', 


PHILADELPHIA 


Hid 


Ph  &  Head  2d  5s  '33.A-U 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941.  yl 
P  W  &  B  col  tr  4s  '21. J-J 
Portland  By  1st  5s  lo30. 
Uoeh  Ky<fc  f.cou  5s'51J-J 
Spanish  Am  Ir  6s  "27  J-J 
U  Trac  Ind  ecu  5s'19.J-J 
Un  Bys  Tr  ctfs  4s'49J&J 
United  Bys  Iuvlstcolltr 

81. 18  1926 M-N 

U  Trac  PH  i.eu  5s  '97  J-J 
Welsbach  s  1  5s  1930. J-D 
Wlks-BG<feEcon5s'55J-J 
MAIil'liHOKE 
Inactive  Stocks 
Ala  Cons  Coahfc  lion.100 

Prel 100 

Atlanta  &  Charlotte.. loo 
Allan  UoastL  iCouu)loi' 

Canton  Co loo 

Cons  Cot  Duck  Corp.. .50 

Preferred 5o 

Georgia  Soo.it  Fla...loo 

Lsi   prel loo 

2d  pref loo 

G-B-s  Brewing loo 

Bonds 

Prices  are  all  "  and 

interest." 

AnacostiaiSs  1  01  5a 

aii  &  Cnext4%a  '10.J-J 

Allan  C  L  KK4sl952M-S 
Atl  Coast  EtCljctfs  5s  J  -D 

Ctfs  oi  intlebt  4a J-J 

6-20  yr4s  1925 J-J 

Hall  C  Pass  1st  .is '11  M-N 
Bait  i'Uliilg  5s. 1916  .M-.N 

Exchange  3%s  1930  J-J 
Ball  &  I- 1st  6s  m  i'ii  a  o 
BSP&C  ist4'-,8'53F-A 
Ball    I  i.ie  lsi  .is.  ."29  M   .N 

No  Bait  Div5a  1942  J-D 

Cent'i  Bycon5sl932  M-N 
Extit  Imp  OS.  1932  M  8 


ASK- 


lo4% 

102*4 









100 

104% 

105 





85% 

36 

86 

86  4 

102 



25 

69 

320 

335 

92 

100 

6 

7 

21 

22 

"9*5" 

97" 

72 

7s 

2% 

3 

103 

101 

loo 

954 

96 

106 

108 

87  4 

8s  4 

92  4 

94 

Ml 

106 

108 

09 

99  4 

i" 

103% 

95  S 

110  4 

11  1 

112  4 

114 

108 

111 

ill'% 

t$A  1    ■  i  ii  . t 

hit,'    1 

A.'k 

<.^hasCity  Hy  1st  5s'23J  -j 

100 

has  Ky  it  <te  b.1  5s  99  M-S 

91 

93 

hari  l'*  A  20  7»'10  At 

102 15, 

lty  &  Sub  1st  5s. .'22  J-D 

108 

109 

1  Illy  lib  Subt  Was)lst5s'48 

103i4 

103% 

<  «>ai  tfc  1  Ky  1st  5s '20  F-A 

102 

1  03  % 

CoKfcGruv  lst6s,1916J-J 

110 

112 

Consol  Gas  Oa.. .11110  J-D 

101% 

101% 

5s 1939  J-D 

1  ll  4 

ijadi  Ala  lsi  cou  5s  '45J  -J 

106  s 

106 

laCar&N  1st  5s  1;  "29  J-J 

105% 

L06 

Georgia  P  1st  6s.. .'22  J-J 

110 

114 

naSoda  Flalst  5sl945J-J 

109 

i09% 

...  B-S  Brew  3-4s  1951M-S 

46 

16% 

2d  income  5s  1951  M-N 

13 

14% 

knoxv  i'rae  1st  5s*28A-0 

106  i. 

..... 

LakeB  1'3  1st  gu6s'42Ms 

110 

AtaconBytfcijtlsl5s  Li3J-J 

95 



Memphis  St  1st  5s'45  J-J 

99% 

.00 

UutstcVVash)lst5.s'25F  A 

108 

Ml  Ver  Col  Duck    1st  5s. 

81% 

32 

\  pi  N<fcO  1'  lsi  5s'. is  .M.> 

92 

.Norlolk  st  1st  6s '44. .J-J 

106 

North  Ceui  4  %s  l'.r^o  A-O 

104 

scries  A  5s   1926 J-J 

112 

series  1'.    is   1926 J-J 

112 

114 

Pitt  Un  Trac  5s  1997.J-J 

109 

Poto  Val  1st  5s  1941.  -J  -J 

104 

Sav   Fla  As  West  5s  '34  A  1 1 

110 

113 

.iril  A  1.4s  1950  A-C 

89 

90 

seab  ifc  ito.in  5a  1926. J-J 

107  u, 

108% 

sotilh  Bound  1st  5a. .A  u 

107 

08 

LI  El  LAP  1st  4  4s'29M  -N 

'J  2 

94 

Uu  By  it  I'.l  1st  4s '49  .M-s 

88 

88% 

58% 

Funding  5s  1936. ..J  i> 

85% 

V  a  .Mid  2d  ser  lis  '1  1  ..Ms 

i03 

3d   series  (is   1916. ..M-S 

106 

4th  sei  3  .-6a  1921. M-s 

10.> 

5th  series  5s  1926-M-b 

lo7 

\ 'a  (Stati"                •      ;2.J-J 

90 

9  2 

Fund  debt  2-3s  1991.  J -J 

91 

92 

»Vest  X  C  con  6s  1014  J  J 

lo7 

109 

A  esVa  '  &e  1st  Og'll  J  J 

W'll  Si  Weld  68..1935.J-J 

102'. 

102% 

113% 

•Bid  and  asked;  no  sales  on  this  (lay.    ,|  Ex-rights.    ||  $7.50  paid,    t$12%oai0,  t$13toDaid,  i  $35  paid,  a  Receipts.  &  *2d  paid.  c$.:0paid.  d$42%paad. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


ending 
Sept.  3  1909. 

Saturday   

Monday   

Tuesday 

Wednesday    

Thursday 

Friday 

Total 


Slocks. 


Shares. 

568,945 
765,586 

537,315 

546,346 

544,044 


Par  value. 


52,752,000 

70,250,600 

57,841,400 

>9,000 

49,508,500 

50,239,650 


3,594.525  $328,991,150 


Railroad 
Ac. 

Bonds. 


S1.7S6.500 
3.125,000 
2,927,000 
2,779.500 
2.0S6.000 
3,284,500 

S15.988.500 


State 
Bonds. 


U.  S. 
Bonds. 


$82,0001      

49,0001      

91,000  S500 

102,500  3,000 

76,000  11,000 

25,000!       


$425,500     $14,500 


Sales  at 

New  York  Stock 

Exchaige. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State   bonds 

RR.  and  nilse.  bonds. 


Total  bonds. 


Week  ending  Sept.  3. 


1909. 


3,594,525 
'   1,150 


SI  4, 500 

425,500 

15.9S8.500 


$16, 428,500 


1908. 


3,479,746 

$316,499,800 

$5,000 


$6S2,500 
27,235,000 


$27,917,500 


Jan.  1  to  Sep/.  3. 


1909. 


138,209,425 

$12,678,882,975 

$49,400 

$352,200 

26,731,200 

915,694,600 


$942,778,000 


1908. 


119,943.569 

$10,344,316,450 

$144,900 

S459.620 

67,872,000 

562,528,700 


$630,860,320 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Sept.  3  1909. 


Boston. 


LUted     Unlisted 
shares,     shares. 


Saturday 

Monday 

Tuesday 

Wednesday.. 

Thursday 

Friday 


8,485 
23,108 
23,386 
21,165 
25,381 
32,796 


Total II34.321 


11,608 
21,368 
25,414 
23,975 
14,093 
19,173 


Bond 
sales. 


$11,500 
23,500 
31,000 
47,200 
74,000 
27,500 


Philadelphia. 


l)5,63ll     S214.7001     107,591 


Unlisted 
shares. 


Bond 
sales. 


5.49S 

14.160 

6,394 

2,875 

10,379 

20,757 


$3,300 
39,500 
59,800 
145,000 
57,400 
56,900 


60,0631    $361,900 


Outside  Securities 


All  bond   prices  are  now  "nnd  interest"  except  where  marked  "f. 


Street  Railways 

New  Y,  rk  City 
Bleeck  St  &  Ful  F  stk.100 

e  1st  mtge  4s  1950.J-J 
e  B'y  &  7th  Ave  stlc.100 

e  2d  mt'-e  5s  1914..  i-J 

Con  5s  1943 — See  Stock 
B'way  Surf  1st  5s  gu  1924 
e  Cent'l  Crosst'n  stk. .100 

-  1st  mtge  6s  1922. M-N 
eCenPkN  &  E  Rstk.ioo 
e  Chr't'r  &  10th  St  stk  100 
Col&9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

e  1st  trold  5s  1932. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  10e 

e  Scrip    6s    1914 T-A 

e  42d  &  Gr  St  F'y  stk.100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 
2d  Income  6s  191 5.  J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stic 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock.  .lO'1 
Second  Avenue  stock.lOi 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. 10( 
Sou  Boulev  os  1945. ..J-J 

So  Fer  1st  os  1919 A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  192? 

YkersStRR5s  1916  A-O 
28th&29th  Sts  5s  '96A-0 
e  Twenty-third  St  stk.100 
Union  Ry  1st  5s  194n_.F-A 

Westchest  1st  5s  '43  J- J 
Brooklyn 
Atlan  Ave  5s  1900 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  19.'(.:..A-0 
Brooklyn  Cltv  Stock.   10 

Con  5s — See  Stk  Exch 
BklnHgts  l^t  5s  1941  A-O 
Bkln  Queens  Co  &  Sub — 

elst  g  5:   '41  op  "16.J-J 

Con  guar  5s — See  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948   ..I-J 

Brk  C  &  N  5s  1939  ,I-J 
Gr'p't&LorSt  1st  6s  M&N 
Kings  C  El  4s — See  Stock- 
Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Fla'.  1st  ex  4^£ 
Stelnway  1st  6s  1922. _J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. F-A 

Deb  6s  1917 A-O 

Columbus  CO)  St  Ry..l0() 

Preferred 100 

Colum  Ry  con  5s — SeePhi 

Crosst'wn  1st  5s  '33  J-D 
e  Conn  Ry  &  Ltg  com. 100 

e  Preferred 10f 

1st  &  ref  4  Ms — See  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

e  Louisv  St  5s  1930..J&J 
Lynn  &  Bos  1st  5s  "24  J-D 
e  New  Orl  Rys  &  Lgt.100 

c  Preferred 10( 

Gen  Mg4!^s'35SeeS 
Pub  Serv  Corp  of  N  J  .  1 00 

Tr  ctfs  2%  to  6%perpct 

Coll  5s  g  notes  "09.M-N 

North  Jersey  St  Ry.100 
1st  4s  1948 M-N 

Cons  Tract  of  N  J..100 
1st  5s  1933 M> 

Ncw'kPasRy  5s  '30  i-J 


Exc 

ioo" 

90 
105 


107»2 

1081? 

107 

108 

97 

104 

1051 9 

a  list 

103 

106 

74 

78 

80 

85 

Exc 

list 

103 

106 

88 

90 

107 

108 

106 

107 

191* 

20 

48 

fck  Ex 

list 

V.ir,u 

1081- 

'■<  >2 

94 

100 

100'j 

40 

78 

80 

76I2 

77 

106 

107 

108 

110 

100 


75 

101 
101 
100 

196 
list 
101 

103 
list 
list 
95 
85 
100 

list 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry_.100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry  6s' 14  J-J 

5s   1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securit'es 

New  York 

Cent  Un  Gas  5s    '27.. J-J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
r  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com.  _   50 

Preferred 50 

Amer  Light  &  Tract. .100 

Preferred ioo 

Bay  State  Gas 50 

Bingh't'n  (NY)   Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — SeeStk 
Bufralo  City  Gas  stk.,100 

1st  5s  1947 — See  Stock 
"on  Gas  of  N  '  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s  1938.. J-D 

Denver  Gas  &  Elec 100 

Gen  r;  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  1st  5s  '15. F-A 

Hudson  Co  Gar 100 

Indiana  Lighting  Co..  100 

4s   1958   op F-A 

Indianapolis  Gas 50 

1st  g   5s   1952 A-O 

Jackson  Gas  5s  g'  37. A-O 
e  Laclede  Gas ioo 

e  Preferred ioo 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-.I 
Newark  Consol  Gas..  100 

c  Con  g  5s  1948... J-D 
No  Hudson  L  H  &  Pow — 

5s  1938 A&O 

Pacific  Gas  &  E,  com.lOn 

Pr-f  erred 100 

Pat  &  Pas  Gas&Elec.lOO 

e  Con  g  5s  1949..  M-S 
St  Joseph  Gas  5s  1937.  J-J 

t'lctric  Companies 
(Chicago  Edison  Co — See  C 
\e  Kings  Co  El  L&P  Co  100 
lNarragan(Prov)  El  Co. 50 
|NY&Q  El  L&PowCo.lOO 

Preferred 100 

|United  Elec  of  N  J. ..100 

1st  g  4s  1949 J-D 


Bid 

240 
106 

771  • 
129 

99 
106 
106 
103 
120 
100 
icago 
104 

95 

22 

6984 
Exc 
Exc 

44 
90 

8734 


102 
Exc 
144 

10H- 

104 
96 
40 

/    97 

Ys" 

102 

*45'- 
*43 
23 1 
105 
V>U 

95 

Exc 

6 

Exc 

89 

106 
136 

9512 
275 
132 

76 

96 
132 

30 

70 

25 

80 

95 
104 

96 
103 
131 

9934 


106 

6212 

88 

90 
102 

93 


icag 

127 

*9D2 

32 

7012 

70 

76 


Ask 
250 


7S12 
131 
lOOkj 
108 
108 

122" 

list " 

105 

100 

23 

70l4 
list 
list 

46 

9b 

8834 


103'-> 

list 
153 

103 
105 
100 

45 
100 

70 

90 
106 

46'2 

45 
240 
107 

l5ie 

99 

list 

7 

list 

93 


140 
9612 

1Y5" 

77 
10) 
134 

33 

72 

40 

90 


98 
108 
133 
1001" 
108% 


5312 
89 
95 
104 
97 


ollst 
130 

93 
37 

72 
75 
761-. 


Telegraph    &    Te  c phone 

e  AmerTeleg  &  Cable. 100 
■  Central  &  So  Amer..  100 
Comm'l  Un  Tel  (NY).    2 
Emp  &  Bay  State  Tel.  10t> 

Franklin 100 

e  Gold  &  Stock  Teleg.100 
N  Y  &  N  J  Teleph— See  St 
e  Northwestern  Teleg.    50 

Pacl lie  &  Atlantic 2." 

Southern  &  Atlantic..   2: 

Ferry  Companies 

B  &  N  Y  1st  6s  1911.  J-J 
N  Y  &  E  R  Ferry  stk    100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  Al-N 

N  Y  &N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock.. 100 

e  1st  5s  1920. M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11.. M-S 

Ser  B  4s  Mch  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10. J- J 
Atlan  Coast  L  5s  '10.M-S 
Cin  Ham&Dl'Js  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s.  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  Tg  6s  1911  M-N 
KC  Rv&Light  6s  '12.  M-S 
Lack  Steel  5s  g  1910.  M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '1 1  J  &.I 

4H%gnotes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Rv  6s  1911. M-N 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  6s  1910 

Railroad 
Atch  Top  &  Santa  Fe — 

Conv  4s  (w  1) — See  Stk 
Chic  Gt  West  com(w  I)  100 

Preferred  (w  i) 100 

Chic  Peo  &  St  L  pref.. 100 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g  4  Hs'30M  &S 

Con  mtg  g  5s  1930.J&J 

Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std._100 
Kansas  City  Sou  5s  Apr  1 

1950  (w  i) — See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S 
JJnion  Pacific  4s — See  Stk 
"West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6S1935 A&O 

Deb  4s  1923. F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com.  100 

Preferred 100 

Amer  Writing  Paper.  .100 

Preferred 100 

lstsf  g  5s'19op  '09.  J-J 
UlCf&WIndSSLlnes.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.. 100 

Preferred 100 

Bethl'm  Steel  Corp— See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk..  100 

Preferred 100 

British  Col  Copper...  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op '01. M-N 
Chesebrough  MfgCo.-lOO 
City  Investing  Co 100 

Preferred .100 

cClaflin  (H  B)  com 100 

elst    preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  19 56. -J- J 

Consol  Car  Heating 100 

Cons  Rv  Lgt&Refrlg.lOO 


;  85 

/    47 
171; 


Bid 


S2 

831; 

114 

117 

110 

120 

65 

75 

40 

45 

100 

115 

k  Exc 

Usl 

108 

114 

70 

78 

90 

100 

88 

92 

34 

38 

55 

65 

9til' 

971" 

106 

95 

34 

40 

65 

70 

271" 

29 

95 

99 

98l4 

99 

9712 

98 

1001S 

1003,, 

100U 

100'„ 

/    64 

67 

973S 

98 

ion8 

10U2 

IO3I0 

10414 

9934 

100l4 

9934 

100l4 

IOOI4 

1001-. 

100 

100/r 

100 

1001- 

IOOI4 

100 

9912 

99's 

lOOU 

1001" 

6414% 

•Z07 

0  /o 

IOOI4 

102 

100U 

100^s 

1001" 

1003, 

See  St 

Rys 

99 

991 ? 

96 

97 

100 

10038 

IOOI4 

1001-. 

102l4 

10234 

100U 

101 

Exc 
29 
57 


Ask    . 


list 
30 

oS 


Exc 

tk  Ex 
125 
*33 
♦68 

90 

75 
t  Exc 

9914 
Exc 

98% 

/  93l2 

s200 

115 

Exc 
150 
113 
222 
103 

10 

27 
132 
101 

95 
'8 

30 
2 

tkEx 
102 

70 
210 

*41« 
455 

40 

96 
3 

24 

88 

101  o 

29  " 

70 

30 
100 
tkEx 
118 
123 
2270 
120 
108 

*61o 

+25is 

21" 

55" 
125 
130 
7 

60 
21- 

16 

68 
520 

65 

98 
10 

90 

90 

78 

90 

98 

25 


5 
1812 


list 
list 
150 
3612 

72 


77 
list 

100 

list 
9834 

94lo 
210 
120 

list 
155 
116 
228 
105 

~2>j~ 

134 

104 


45 

6 

list 

105 

7112 

215 

514 

460 

43 

100 

4 

26 

90 

lUo 

31 

72 

41 
120 
list 
123 
130 
27712 
125 
109 

25U 

4 

65 

140 

133 

9 

70 

31.1 

18 

72 

570 

S70'4 

103 

"95" 

"9*5*" 
95 
104 
30 


Industry    and  Mi  see  . 
1           bber  Tire. .100 
•  1 10( 

Debenture  4s  19,1  A&O 
Con  1  Lines.  100 

Coll  tr  4s  1957  ret: 

1  Corn  Prod  Ref — .See  Stock 
]e  Crucible  Steel 100 

<   Preferred LOO 

berland-Ely  Copper. E 
i'  Diamond  Match  Co.  100 

Dominion  Copper 10 

Douglas  Copper 5 

Econ'y  Lt  &  P  (Joliet,  111) 

1st,  M  s  f  g  5s  1956.  J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

eFederal  Sugar  of  NY-See 
eGeneral   Chemical 100 

e  Preferred 100 

Goldlield  Consol  Mines. 10 

G   id  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Exnlor'n  100 
ionsack     Water    Co 

Ref  g  4s  '52  op  '12.J&.I 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g- Hall-Mar,  new.100 
Hoboken  Land&Imp.lOO 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

2  Ingersoll-Rand  com.  100 

e  Preferred 100 

Internat'l  Bank'g  Co. 100 
Internat'l  Mer  Mar — See  S 
International  Nickel. .100 

Preferred 100 

lstg  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver..  100 

Preferred 100 

1st  6s  1948.. J-D 

Inter  at  Smelt  &  RefglOO 
Jones  &  Laughlin  Steel  Co 

1st  S  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

eLeh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard  (P)  pref ...100 
Madison  Sq  Garden..  100 

2d   fis   1919 M-N 

Manhattan  Tranjlt 20 

Mitchell  Mining 10 

Monongahela  R  Coal. .   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety  inew) 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

eNew  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
e  New  York  Dock 100 

c  Preferred.. 100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.100 

Nipisslng  Mines 5 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com  (new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref.  100 
Realty  Assoc  (Bklyn). 100 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com(w  i).100 

Preferred   (w  i) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co..  100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co — See  Bost  Stk 

1st  5s  1910-1014. ..J-J 
eTexas  &  Pacific  Coal. 100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred .100 

United  Bk  Note  Corp.   50 

Preferred .... .   50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem..l00 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred .100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar .100 

Westingh'sc  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStk 
Whlte   Kim:,  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


Bid 

1 

0 

23 

26 

/   30 

35 

/    -'] 

23 

Exc 

list 

1334 

137, 

sn.i 

:  2 

-71.S 

■': 

127 

13  1 

ViV. 

1% 

94 

98 

20 

25 

60 

65 

10 

70 

75 

Stk  E 

\  list 

93 

100 

102 

106 

*6nlJ 

61S1(| 

*1. 

1 

*988 

96g 

210 

220 

89 

91 

50 

55 

10 

13 

20 

26 

60 

70 

IO6I0 

108U 

35 

45 

"9934 

81  ■> 

9" 

37 

100 

110 

55 

90 

1421- 

1471? 

tk  Ex 

list 

105 

114 

87 

UO 

90 

91 

11 

14 

/   53 

60 

71" 

m 

95 

100 

109 

111 

124 

130 

1021 

50 
♦  171 
2421' 
120 
100 

98 
130 

25 

80 

*2 
* 

*714 

* 

112 
103 
185 
*24U 

*1«4 

40 
Exc 
/100 

40 

82 
23212 

*4 
103 
*10iv 
3 

58 
1001" 
*23 
*  .    _ 

Exc 

44 

85 

95 
135 
160 
109 
129 
*57 
455 

19 

535S 
1 

;  24" 

2 

20 
100 

16 

55 

83 
700 
Exc 

99?s 

90 
155 

*63j 
4 

50 

67  " 

115 
115 
*521; 
*521; 

76 
108 

103s 

30 
?215 

49 
110 
110 
110 

11434 
11434 

Exc" 


155 
*119 

Exc 
*  .... 

106 


10   ?S 

55 

181- 
250 

1T0" 

103 

~4"0~* 
100 

-1]4 

"iu 

26 
115 
106 

"24"i 

17S 
53 

list 

"47  " 
8512 

""5"" 
108 

1078 
3l2 

60 
102 

23U 

43 
list 

48 

93 
105 
140 

1T0" 

131 

4"65" 

20 

55 

1 

26 
4 

30 
110 

19 

58 

86 
702 
list 
10(17s 
100 
160 
7 
7 

60 

.  .'t 

6» 
118 
US 


78 
111 

10»4 

33 
220 

52 
117 

l'lV" 

1151g 

115lS 

60 

list 


120 

list 


109 


Per  share,    a  Ex-rights,   b  Basis.    0  Sells  on  Stk.  Ex.,  but  not  very  active,    f  Flat  price,    n  Nom.    s  Sa.e  price,  x  Ex-div.   1/ Ex-rights.  z  New  ctock. 
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RAILROAD    GrtOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  ot  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  lor  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  .Ju  y,  but  covers  some  other 
period       The  returns  ol  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ADS. 


s  Pa 
N  o  &  N  Fast.-r 
Ua  &  Vicksb_..r 

YlcksShr  61  Pac.! 
Ala  Tenn  &  North 
k  Atch  Top  A;  S  Fe. 
Atlanta  l'.lnn  &  At) 
Atlantic  Coast  Lint 
Baltimore  &  Ohio. . 
Bangor  &  Aroostook 
Bellcfonte  Central _. 

Boston  &  Maine t 

Bridgcton  &  Saco  R 
Butf  Roch  &  Pitts.  . 
Buffalo  &  Susq...  1 
Canadian  Northern 
Canadian  Pacific.  - 
1  cnirai  oi  Georgia 

Central  of  N  J r 

Central  Vermont,  .r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  i^anc 
Chicago  oc  Alton  R\ 
Chic  Burl  &  Qulncyi 
I  'rth-ago  Great  Wasi 
Chic  ind  &  Louisv. 
1  'hie  Ind  &  Souther 
Chic  Milw  &  St  Paul 
Chic  &  Nor  U.i  1 
O.-r 

<  '111'-     I'CI   m     I'MlhU. 

Cin  Ham  &  Day_.r 
Cle\  ('in  1  'tin-  4  St 
( 'olorado  Midland  _r 
i)  Colorado  & 
Colum  New  b  &  Lau 

Copper  Range 

Cornwall  ..    

Cornwall  &  Leban.i 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West-.r 
1  )env  &  Rio  Grande 
Det  Toi  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 

El  Paso  &S  W r 

Erie 

Evansvllle  ii-  1  erre 
FalrchUd  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk-  Syst. 

Gr  Trunk  West.. 
!     Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  ilex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 
Lake  Erie  &  A  est', 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birmlng'm 

Maine  Central r 

Manistique 

Maryland  &  Penn. . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Mich. '.'an  Centra 
Mineral  Range 


Aug 
Aug 


Au» 
Aug 


Aug 

Aug 
Aug 


3d  wk  Aug 
:d  wk  Aug 
id  wk  Aug 

une 

ruly    

id  wk  Aug 

Ally    

ruly   

lulv 

Inly    

fuly   

I  une 

id  wk   Ail" 

May    

Id  wk  Au 
id  wk 
Id  wk 
rune  . 

Tunc  .    

2d  wk  Aug 
Id  wk 
1  une  . 
1  I  wk 
fuly  . 
id  wk  Aug 
id  wk  Aug 

-  -'<■<_■ 

I  une 

fuly    

fuly   

1   IV      

June 

— ^ee  New 

ruly    

Id  wk  Aug 
lune 
rune 
ruly 
fuue 
(une 
fuly 
fuly 

3d  wk  Aug 
.'id  wk 
3d  wk 
3d  wk 
lune  . 
3d  wk  Aug 
July 
'.lay 

i-iute — See 
luly 

ruiv 

fuly 

—Sec  Sout 
id  wk  Aug 
id  wk  Aug 
id  wk  Aug 
Id  wk  Aug 
1  ly 
rune 
fuly 
July 

4th  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

June 

July 

3d  wk  Aug 
—see  New 

July 

June 

July    

lune 

June 

3d  wk  Aug 
lulv 
July 
ruly 
July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
See  .Mew  Y 
._  3d  wk  Aug 
Mlnneap  &  St  Louis  3d  wk  Aug 


Latest  Gross  Earnings. 


Minn  St  P  &  S  S  M 

Chicago  Division. 

Missouri  Kan  &  Tex 

Mo  Pac  &  Iron  Mm 

Central  Branch.. 

Total  system 

b  Mobile  Jack  4KC 
Nashv  Chat  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 
Nevada  Central 


3d  wk  Aug 

3d  wk  Aug 

July 

3d  wk  Aug 

3d  wk  Aug 

3d   wk  Aug 

vVk  Aug  14 

July 

3d  wk  Aug 
3d  wk  Aug 
June 


56,000 

26,000 

22,000 

1,047 

7. 730. 596 

42,616 

1.863.040 

>, 950,872 

219.043 

4.189 

S. 722, 366 

4.600 

183.439 

185,938 

175.100 

1.555,000 

200,000 

1,855,131 

295,240 

1.640 

627.860 

3  083 

332,167 

>, 825. 880 

164,303 

119,3  16 

.fork  Cen 

1,984  635 

3,896,270 

1.123,975 

97.186 

642.428 

t'ork  Cec 

200,071 

296,729 

16,756 

78,526 

12.873 

29,027 

196  704 

1,586,138 

3,168,226 

130,200 

29.179 

40.657 

25,618 

1  .048.688 

68,595 

606.234 

1.299,728 

Rock   Is 

1,784 

85,207 

201,693 

tern  Rail 

857.003 

130,763 

42,098 

45,307 

'>,314.938 

140,390 

531,266 

1,569,344 

222,000 

122.464 

61,831 

155,917 

666,028 

35,004 

York  Cen 

2,754,398 

36,366 

Mc.ll 

92,412 

84,215 

903,540 

11,184 

793.835 

3.193 

31.693 

135,234 

136,000 

23,534 

ork  Centr 

17,646 

78,249 

247,153 

165,788 

1,913,863 

988,000 

37,000 

1.025,000 

28,104 

910,984 

895,415 

9,819 

7.38" 


45,000 

22,000 

23,000 

3,552 

1,985,401 

31,410 

1,742,338 

5,149.557 

181.335 

4,953 

1,275.122 

6.265 

144,053 

149.300 

162,500 

1,356,000 

185,800 

1,775, 708 

273,694 

1.612 

527,593 

3.392 

279,529 

i,  271, 235 

180,072 

105,524 

tral . 

4,391,265 

".,215,185 

998,487 

77,523 

660,757 

Era! . 

193,348 

286,420 

15.864 

74,919 

4,820 

22,067 

145,567 

1,486,028 

2,859,240 

396.600 

33,165 

35,028 

24,980 

559,750 

51,574 

550,277 

3,851,252 

land  Syst 

1,564 

78,250 

218,074 

-vay. 

798,254 

117,516 

33,822 

44,168 

4,450,493 

126.912 

530,521 

1,253,257 

222,000 

119,267 

63,784 

177,440 

744,334 

18,500 

tral . 

2,526,451 

35,065 

7,617 

97,604 

75  966 

835,170 

11,387 

722,309 

7,408 

29,529 

144,469 

128,700 

25,258 

ll. 

16,014 

73,837 

214,538 

146,190 

1,868,267 

849,000 

36,000 

885,000 

23,938 

880,299 

884,997 

7,628 

6.893 


July  1  to  Latest  Date. 


Current 
Year. 


349,815 

17  5,3  3  2 

148,298 

61,715 

7,730,596 

304,382 

1,863,040 

6,950,872 

219,043 

4,189 

3,722,366 

48.511 

1.387.H61 

2.094,398 

1,397,000 

11,908,030 

1,465,338 

22,068.279 

3,497,271 

9,504 

4,156,880 

5  i,246 

1,902,953 

6,825,880 

1,127,904 

84  1.32J 

59.897,463 
5,896,270 
1,123,975 
1.000,133 
7,897,048 

200,071 

2,096,162 

279,231 

766,02  1 

12,873 

329,913 

2,157,165 

1,586,138 

3,168,226 

3, 361. ok; 

200.955 

272,816 

174,991 

6,847,572 

503,608 

606,231 

40,243,297 

em. 

1,784 

85,207 

201,693 

6,049,061 

863,326 

266,691 

279,375 

5,314,938 

1,873,196 

531,266 

4,569,344 

1,152,000 

928,022 

427,829 

2,127,637 

666,028 

251,250 

2,754,398 

412,625 

Inc. 11 

1,186.401 

1,023,737 

6,571,142 

11,184 

793,835 

3,193 

31,693 

997,912 

1,117,500 

179,497 


Previous 
Year. 


298 

163 

153 

45 

6,985 

236 

1,742 

6,149 

181 

4 

3,275 

52 

1,101 

1  .925 

1,233 

10,538 

1,402 

23,177 

3.391 

14 

3,677 

62 

1,866 

6,271 

1,165 

763 


106 
611 
300 
664 
401 
018 
338 
,557 
335 
953 
122 
999 
788 
618 
000 
,881 
,  162 
,556 
,731 
,585 
,911 
,552 
,739 
,235 
,075 
,674 


56,932,620 

5,2  15,185 

998, IN  7 

1,009.436 

8.011.484 


125 

595 

1.736 

1,207 

1,913 

6,756 

230 

6.986 

176 

910 

6,588 

74 

75 


,331 
,857 
.798 
,116 
,863 
,000 
,11011 
000 
,100 
984 
,300 
,581 
,388 


193 

2,08  5 

282 

807 

4 

308 

2,039 

1,486 

2,859 

2,835 

212 

200 

174 

6,207 

387 

550 

15.670 


,348 
,612 
,581 
,322 
,820 
,104 
,468 
,028 
,  1'  1 1 1 
,22  i 
!763 
.679 
,03  7 
,509 
,543 
,277 
,370 


1,504 

78,250 

218,074 

5,691,866 

826,564 

251 ,653 

315,216 

4,450,493 

2,066,878 

530,521 

4,2  53,257 

1,083,000 

896,288 

045,506 

2,022,938 

744,334 

135,341 

2,526,451 

497,933 

7,617 

1,144,522 

992,652 

6,178,563 

11,387 

722,309 

7,408 

2H.529 

95:), 608 

998,200 

176,213 

116,320 

531,434 

1,571,871 

1,083,591 

1.868,267 

5,928,000 

228,000 

6,156,000 

164,114 

880,299 

6,266,528 

56,889 

75, 172 


ROADS. 


eNYC  &Hud  Riv. 

Lake  Shore  &  M  S 

nLake  Erie&West 

Chic  Ind  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L. 

Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart  .r 
N  Y  Susq  &  West.. 
Norfolk  &  South. .r 
Norfolk  &  Western . 
Northern  Central  . . 
Northern  Pacifier 

"aclflc  Coast  Co 

!  Pennsylvania  Co..r 
d  Pena — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  ChioA  StL 
R  ilelgh  &  Southp't 
Reading  Company. 

Phila  &  Reading. 

Coal  &  Iron  Co_. 

Total  both  cos 

Rich  Freds  &  Pot.. 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

f  Evansv  &  Ter  H 

Total  of  all  lines. 
St  Jos  &  Grand  lsl_ 
St  Louis  Southwest 
San  Ped  LA  &  S  L.r 
Seaboard  Air  Line. 

Atlanta  &  Birm.. 

Florida  West  Sh. 
Southern  Indiana.r 
c  Southern  Pac  Co. 
Southern  Railway.  . 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacilic 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &Sou  West 

Wabash 

Western  Maryland. r 
West  Jers  &  Seash. 
Wheeling  &  L  E..r 
White  RIv(Vt)2  wks 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vall. 


Lates'.  Cross  Earnings. 


Week  or 
Month. 


lulv 
July- 
July 
July 
■July 
July 
July 
July 
July 
July 
July 
July 
July 
1  une 
May 
July 
July 
July 
June 
June 
July 
July 
July 
July 
July 
July 
luly 


July 

July 

July    

June 

June 

3d  wk  Aug 

July    

July 

July 

July    

July    

June 

3d  wk  Aug 
June 


June 

June 

June 

July 

July 

3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 

July 

June 

3d  wk  Aug 
3d  wk  Aug 

June 

July    

July 

July   

4  th  wk  Aug 

June 

July    

July    

end  July  31 

July 

July 


Various  Fiscal  Years. 


Belief onte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie... 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines... 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie.. 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


7,915.195 
3,938,349 

390,676 

268,229 
2,266,662 
2,297,704 

239.794 

88,331 

1,449,479 

280,507 

833,807 
20008733 

861,086 
1,827,267 

261,679 

216,468 
2,581,300 

975,315 
8  147.697 

062,370 
4,406.417 
12915765 
Inc.  1,05 
1,215,396 
1,517,878 
:,439,388 
11,188 

3.092,399 

1,597,095 

1,689,494 

193,952 

84,049 

13,894 

5,410,601 

3,305,369 

853,129 

191,253 

9,766,354 

105,340 

184,816 

755,283 

1,290,510 

69,203 

9,816 

104,327 

10814569 

1,012,543 

180, .".7-1 

151,393 

68,945 

35,353 

17,362 

246,973 

6,517 

311,738 

23,888 

92,8  15 

6,169 

7,534,854 

721,916 

102,116 

813,469 

496,446 

762,581 

590,565 

1.335 

15,864 

655,815 


I  t  'i  <  it- 
Year. 


7,093,798 

3,264,389 

390,408 

191,869 

1,941.188 

2,088,956 

216,887 

82,195 

995,731 

246,410 

692,741 

17204572 

822,907 

1,357,261 

261,322 

183,913 

2,369,825 

809,115 

1.240,698 

592,286 

3,590,020 

1 1282005 

5,200 

1,057,216 

1,428,678 

2,227,904 

9,703 


971,471 

954,763 

872,234 

178,060 

62,167 

11,919 

679.107 

850,653 

774.764 

185,709 

490,235 

118.479 

194,699 

605,760 

163.379 

68,466 

7,814 

102,433 

720,405 

943,875 

171,467 

144,369 

72,955 

33,469 

18,519 

224,989 

5,956 

355,709 

24,312 

73,391 

6,589 

,749,684 

704,926 

92,573 

772,701 

429,232 

696,181 

527,212 

801 

15,8  13 

584,551 


idly  1  to  hales.   Date 


Current 
Year. 


1, 


$ 

915 

938 

390 

268 

266 

297 

239 

88 

449 

280 

833 

20,008 

861 

54,347 

3,026 

216 

2.581 

975 

38,460 

6,580 

4,406 

12,915 

Inc 

1,215 

1,517 

2,439 

11 


19 
,349 

676 

229 

062 
,704 
,794 
,331 
,47«i 
,50 
,807 
,733 
,08 
,63 
,08 
,408 
,300 
.31 
.747 

507 

417 
,765 
1,05 

39 

87 

38 

488 


! 


Period. 


Tan   1 

Jan   1 

Jan   1 

Jan   1 

Jan   1 

Jan   1 

Jan   1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Tan 

Jan 

Jan 

Jan 

Jan 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

1 
1 
Dec  1 


Jan 
Jan 


to  July 

to  July 

to  July 

to  Aug 

to  Aug 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  June 

to  Aug 

to  July 


3,092 

1,597 

4.689 

2,026 

881 

79 

5,416 

3,305 

853 

191 

9,766 

1,562 

1,364 

7,450, 

16,451, 

942 

153 

104 

10,814, 

7,376, 

1,320, 

1,1  10, 

477, 

266, 

129, 

1,722, 

6, 

4,089, 

149, 

544, 

81, 

7,534, 

721, 

102, 

4,809 

5,952 

762 

590 


399 

0951 
494 


253 
354 

113 
719 
462 
67 
870 
539 
327 
509 
361 
.587 
,567 
,949 
,413 
,166 
,332' 
,517 
,607 
,564 
,635 
,320 
,854, 
,916 
,116 
,651 
,696 
,581 
,565 


Previous 
Year. 


s 


S 

7,093 

3,264 

390 

191 

1,941 

2,088 

210 

82 

995 

246 

692 

17,204 

822 

53,050, 

3,038 

183 

2,369 

869 

68,220 

7,272, 

3,590 

11,282 

5,200 

1,057 

1.428 

2,227 

9 


798 
389 
4  08 
S69 
188 
956 
887 
195 
731 
410 
741 
572 
907 
145 
755 
913 
825 
115 
677 
958 
020 
065 

216 

678 
904 
703 


325     2 

489 

883 

601 

30SH    2 

129 


15,864 
655,815 


Current 
Year. 


$33,441 

10,810,814 

24,458 

4,838,400 

868,938 

50,528,965 

24,183,457 

2,558.018 

1,694,912 

14,857,031 

14,805.726 

1,576,145 

612,961 

7,232,121 

1,650,562 

5,505,280 

125205184 

6,686,409 

83,058,714 

Znc.5,85 

9,983,089 

16,081,1  17 

497,889 

8,340,499 

3,161,033 


,917,471 

.934.763 

,872,234 

.003,114 

811,697 

84,414 

,679,107 

,850,653 

774,764 

185,709 

,490,235 

.609.617 

,316,717 

,518,512 

,675,449 

868,893 

124,011 

102,433 

,720,405 

,803,107 

,215,723 

.061,975 

498,197 

240,367 

135,004 

,668,973 

5,956 

,191,999 

155,022 

527,012 

62,158 

,749,684 

704,926 

92,573 

,454,957 

,648,278 

696,181 

527,212 

15~,843 
584,551 


Previous 
Year. 


$33,494 

10,303,491 

35,254 

4,940,100 

815,261 

45,404,394 

21,090.979 

2,346,525 

1,477,274 

13,272,097 

12,939,681 

1,480,911 

478,109 

5,083,446 

1,479,901 

5,201,760 

110255077 

6,300,409 

75,305,214 

6,300 

9,108,789 

14,452,447 

415,095 

7,666,532 

2.968.533 


AGGREGATES 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

Wecklu  Summaries. 

hir'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'ni  Year 

Prev's  Year 

S 
249.932.145 

Inc.  or  Dec. 

% 

3d    week  June  (44  roads).. 

$ 

10.668.619 

$ 
9,763,404 

$ 
+905.215 

9.27 

Month  Oct     1908  (796  roads) . 

$ 

231,615.129 

$ 

—18.317.016 

7.45 

4th  week  June  (45  roads) 

14.425.835 

13,390,131 

+  1,035,704 

7.73 

Month  Nov    1908  (804  roads)  . 

210,971,123 

218,907,731 

— 7.996,608 

3.65 

1st  week  July    (40  roads) 

10,347,605 

9,517,546 

+  830,059 

8.72 

Month  Dec    1908  (798  roads)  . 

205,216.481 

193.791,64  5 

+  11,424.836 

5.9o 

2d    week  July    (44  roads). 

10,447.146 

10,052,818 

+394.328 

3.92 

Month  Jan     1909  (780  roads) . 

182.347,842 

172,275.946 

+-10,071,896 

5.84 

3d    week  July    (44  roads) 

10,795,980 

10,228,187 

+  567.793 

5.55 

Month  Feb     1909  (792  roadsi  . 

173.807,206 

159.982.896 

+  13.884.310 

."J'?8 

4th  week  July    (49  roads) 

16,580.173 

15,075,834 

+  1,504,339 

9.98 

Month  Men    1909  (715  roads) . 

202.167,425 

180,889,    85 

+  21.278.330 

11. 78 

1st  week  Aug    (44  roads).. 

11,311.290 

10,235,361 

+  1,075,929 

10.51 

Month  April  1909  (815  roads). 

191,119,035 

169.912,827 

(-21,206,208 

12.48 

2d    week  Aug    (46  roads) 

11,565.764 

10,600,774 

+  964,990 

9.10 

Month  May   1909  (849  roads)  . 

201,143,810 

174.105,001 

+  27,038,839 

15. 47 

3d    week  Aug    (33  roads). 

10,920,086 

9,931.209 

+  988,877 

9.96 

Month  June  1909  (729  roads). 

189,563.318 

164,791,786 

+  2  1.708,532 

l&.Oj, 

3d    week  Aug    (47  roads) 

11.780,990 

10,745,592 

+  1,035,398 

9.63 

Month  July    1909  (  52  roads)  . 

53,904.004 

49,721,071 

+    4,182,933 

8.42 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  lis  subsidiary  lines  in  both  years 
C.°uers  Unes  dlrectly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  New  York  Ry..  the  latter  of 
which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  /Includes  Evansvllle  &  Indiana  RR.  ft  Includes 
earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trlnitv  &  Brazos  Valley  RR.  A:  Includes  in  both  years 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Vallev  System  and  Santa  I'c  l'rescott  &  Phoenix  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of 
coal  n  Includes  the  Northern  Ohio  RR.  0  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method 
r  These  figures  are  on  the  new  basis  prescribed  by  the  Jnter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — For  the  third  week  of 
August  our  final  statement  covers  47  roads  and  shows  9.63% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  August.               1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (33  roads) . 

Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 

Chicago  Great  Western __ 

Cin  New  Orleans  &  Texas  Pac__ 

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Georgia  Southern  &  Florida 

Kansas  City  Mexico  &  Orient-. 

Mexican  Railway                

Mexican  Southern   .     

Nevada-California  -  Oregon 
Rio  Grande  Southern 

$ 

10,920,086 

68,945 

42,616 

164.303 

151,393 

29,179 

40,657 

35.353 

35,004 

136.O0H 

23,534 

9,819 

13,894 

17,362 

92,8  15 

$ 

9,931,209 

72,955 

31,410 

180,072 

144,369 

33,165 

35,028 

33,469 

18,500 

128,700 

25,258 

7,628 

11,919 

18,519 

73,391 

$ 
1,010,372 

11,206 

7,024 

5,629 

1,884 

16,504 

7,300 

2,191 
1,975 

19,454 

$ 
21,495 
4,010 

15,769 

3,986 

1,724 

Texas  Central      

1,^57 

Toledo  St  Louis  &  Western 

Total  (47  roads) .      . . 

11,780,990 

10,745,592  1.083.539 

48,141 

.icrease  (9.63%)      

1,035,398 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroad 
and  of  industrial  companies  reported  this  week: 

— Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                              Year.              Year.  Year.  Year. 

S                         $  $  $ 

Atlantic  Coast  Line.a.- July   1,863,040      1,742,338  377,236  321,291 

Bangor  &  Aroostook,  b-- July      219,043         181,335  81,892  50,295 

Boston   &  Maine. b July  3.722,366      3.275.122  1,320,744  989,990 

Canadian  Pacific. a July  7,140,030     6,292,881  2,479,871  2,274,073 

Chesapeake  &  Ohio. b. -July  2,410,007     2,095,132  975,188  830,452 

.!-  Chic  &  Nor  West,  b---  July   5,896,270      5,215,185  1,924,841  1,864,422 

'hie  Burl  &Quincy.b- July  6,825,880     6,271,235  2,037,488  2,033,620 

CbicSt  Paul  Minn  &0  bJ'ly  1,123,975         998.488  337,758  331,937 

Colorado  Midland. a July       200,071         193,348  35,500  50,959 

Cornwall  b July         12,873              4,820  6,083  299 

Delaware  &  Hudson.b.-July  1,586,138     1,486,028      r512,793  r588,284 

Jan   1   to  July  31 10,810,814    10,303,491  r4,011,227  r3, 794,985 

iDe!  Lack  &  Western,  b. July  3,168,226'    2,859,240  1,577,234  1,242,534 

Denver  &  Rio  Grande. a  July  1,990,516      1,684,824  704,006  601,160 

Duluth  So  Rh  &  Atl.b. -July       285,234         226,115  81,945  61,751 

Fairchild  &  Northe'n. b- July          1,784            1,564  def3,147  354 

Georgia  RR.b July       201,693         218.074  26,243  15,293 

cat    Northern. b July    5,314,938      4,450,493  2,247,758  1,410,440 

Hocking  Valley,  b July       531,266          530,521  201,385  209,537 

Illinois   Central.a July  4,569,344     4,253,257  422,662  678,807 

Olnteroceanic  of  Mexico-July       570,247         544,441  188,790  157,179 

Long  Island,  b — 

Apr   1  to  June  30 2,315.779      2,751,021  715,874  898,613 

July Inc.   117,617  Inc.   105.402 

Jan   1   to  July  31 Inc.   468.609  Inc.   416,782 

Louisville  &  Nashville  b. July   3,865,980      3,680,352  1,465,798  1,309,403 

(/Mexican  International-July       607,312         550,590  279,553  196,571 

Mineral    Range.b July         73,665           73,827  10,815  12,929 

Missouri  Kan  &  Texas. b July  1,913,863      1,868,267  533,932  416,394 

Nashv  Chatt  &  St  L.b-.July       910,984          880,299  221,414  207,645 

^National  Rys  of  Mex.  .July  3,874,979     3,641,019  1,500,438  1,116,311 

X  V  Ont  &  Western. a- -July       861,086          822,907  295,186  321.217 

c  X  V  C  &  Hud  Riv.b.. July  7,955,195      7,093,798  2,457,712  1,876,163 

Jan   1   to  July  31 50,528,965   45,404,394  14,503,091  10,051,780 

LakeShore  &  M  S.b-.July  3,938,349      3,264,389  1,570,664  1,240,277 

Jan   1    to  July  31 24,183,457   21,090,979  8,677,124  6,842,655. 

e  Lake  Erie  &  West- b. July       390,676         390,408  62,615  96,307 

Jan   1    to  July  31 2,558,018      2,346,525  349,879  240,967 

Chic  Ind  &  South. b- -July       268,229          191,869  58,588  8  541 

Jan   1    to  July  31 1,694,912      1,477,274  344,565  239,088 

Michigan    Central. b-  -July  2,266,662      1,941,188  715,368  638,191 

Jan    1    to  July  31 14,857,031    13,272,097  4,400,403  3,872,942 

CC&StL.b July   2,297,704      2,088,956  736,673  669,086 

Jan   1   to  July  31 14,805,726   12,939,681  3,806,293  2,926,276 

Peoria  &  Eastern _b- -July       239,794         216.887  75,379  65,691 

Jan   1    to  July   31 1,576,145      1,480,911  394,596  346,614 

Cincinnati    North. b--July        88,331          82, hi:,  20,193  21,775 

Jan   1   to  July  31 612,961          478,109  103,824  75,840 

Pitts  &  Lake  Erie. b--JuIy   1,449,479         995,731  890,236  538,104 

Jan  1    to  July  31 7,232,121      5.083,446  3,788,161  2,227,892 

Rutland.b July       280,507         246,410  93,480  74,619 

Jan   1   to  July  31 1,650,562      1,479,901  415,118  364,610 

X  V  Chic  &  St  L.b... July       833,807          692,741  294,451  205,525 

Jan   1   to  July  31 5,505.280      5,201,760  1,557,741  1,324,242 

Total  all  lines b.July20,008,733    17,204,572  6,975,359  5,434,279 

Jan   1   to  July  31 125205184110,255,077  38,340,795  29,112,906 

Norfolk    &   Western,  b- -July   2.581.300      2.369,825  1,009,744  958,854 

Northern   Central. b July       975,315         869,1)5  194,432  268,332 

Jan   1    to  July  31-                6. 686, 409      6,300,409  1,201,816  1,353,816 

•ina  Company. b July  4,106,117     3,590,020  1,807,649  1,489,350 

Pennsylvania — Lines  directly  operated — 

'  of  Pitts  &  Erie  b- July  12,915,765   11,282,065  4,066,808  3,599,808 

Jan   1    to  July  31....      83.058,714   75,305,214  22,455,854  19,864,554 

West  of  Pitts  &  Krie-_  July         Inc.  1  ,055,200  [nc        328,300 

Jan  1   to  July  31 Inc.  5,856,300  Inc.  1,501,400 

Phila  Bait   &  Wash   b--July   1,517,878      1,428,678  430,334  397,034 

Jan  1    to  July  31 9,983,089      9,168,789  2,356,594  1,950,794 

Reading  Company — 

I'h  la  &  Reading,  b-  ..July  3,092,399      2,917,471  1,095,001  1,101,086 

Coal  &  Iron  Co-b July  1,597,095      1,954.763  def94,240  59,822 

Total  both  companiesbJuly  4,689,494     4,872,234  1,000,761  1,160,908 

Reading  Company.  ...July    145,508  131,114 

Total  all  companies.  July    .  1,146,269  1,292,022 

Rio  Grande  Junction   --June        84,049          62,167  n25,213  ni8,650 

Dec  1   to  June  30 497,889          415,095  /(  «124,528 

Rocklsland.b July    5,416,601       4,679,107  1,756,885  1,152,728 

St  Louis  &  San  Fr.b.Juiy  3,305,369     2,850,653  1,052,820  806,239 

Chicago  &.  F.  Illinois  b  July       853,12!)          771,761  300,000  234,510 

Kvansv   &  Ter  H.b.-July       191,253          185,709  77,218  74,103 

Total  of  all  lines. b.-.July  9,766,351      8,190,235  3,186,924  2,267,881 

Southern  Pacific.a JulylO.814,569     9,720,405  4,016,908  3,641,598 

Southern    Railway,  b-- -July  4,360,497     4,086,061  1,375,435  1,354,658 

Mobile  &  Ohio. b July       783,566          727,166  241,866  206,585 

Tidewater  &  Western  b  July           6,517              5,956  1,467  363 

.    &  Delaware,  b — 

April  1  to  June  30 276,207          255,803  86,473  78,410 

■Ian     1  to  June  30 460,449         390,:,;;!  120,570  66,888 

July    1  to  June  30 1,024,438          930,749  314,664  203,182 


-  (,'mss  Earnings Net  Earnings ■ 

Current         Previous        Current         Previous 
Hoads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Union  PaciliC-a July   7,534,854      6,749,684      3,843,566      3,363,374 

zVandalia  b July       721,916         704,926         153,289         178,116 

West  Jersey  &  Seash.b- July       762,581         696,181         374,662         301,962 
Jan  1   to  July  31 3,161,033      2,968,533         700,294         464,594 

Western  X  Y  &  Penna.b — 

April  1  to  June  30 1,794.992  1,622,427  396,826           def760 

Jan     1  to  June  30...  ....    3,452,771  3,263,694  457,068      def30,799 

Yazoo  &  Miss  Valley.a.July       655,815  584,551  def83,636  defl34.693 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings ■ 

Current         Previous  Current  Previous 

i  'ompanies.                     Year.             Year.  Year.  Year. 

$                        $  $  $ 
Abington    &    Rockland    Elec 

Light  &  Power  Co July           5,692             3,562  2,874  1.088 

Jan   1    to  July  31 36,519            31,488  13,004  12,254 

Demerara  Elect  Co July         10,455             9,494  1,493  3,853 

Jan   1   to  July  31 74,929            68,952  34,155  28,949 

Edison  El  Co  (Brockton)JuIv         18,526  14,603  6,613  6,130 

Jan    1    to  July   31 146,865  119,145  63,735  52,413 

Houghton  Co  Elec  Light  .July  16,752  15,691  6,889  6,603 

Jan   1   to  July  31 143,112  131,251  69,937  62,862 

Lowell  Electric  Corp July  26,227  25,316  11,494  10,199 

Jan   1    to  July  31- .  199,704  191.482  80,171  79,832 

Minneapolis  Gen  El  Co. -July  77,544  73.889  40,280  41,864 

Jan  1   to  July  31 619,952  556,117  349,996  310,262 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings   hire  given  are  before  deducting  taxes. 

c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and 
the  Ottawa  &  New  York  Ry.,  the  latter  of  which,  being  a  Canadian  road, 
does  not  make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the   Northern   Ohio   RR. 

g  These  results  are  in  Mexican  currency. 

n  These  figures  represent  30%   of  gross  earnings. 

r  For  July  1909  net  from  Coal  Department  was  $25,543,  against  $41,969 
last  year,  and  from  Jan.  1  to  July  31  was  $558,856  in  1909,  against  $520,548. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —   — Bal.  of  Net  E'ngs. — 
Current        Previous        Current         Previous 
Roads.  Year.  Year.  Year.  Year. 

Bangor  <Sc  Aroostook July  80,251  79,768  zl4,172  .rdefl8,285 

Colorado  Midland July  31,350  31,350  cdef8,348         ell, 696 

Denver  &  Rio  Grande.. July  404,474  315,266  d382,100       d380,868 

Duluth  Sou  Shore  &  Atl_  July  94,641  88.159  *def  .9,839  xdet  17,778 

Georgia  RR July  60,363  55,364  zdef24,789  jrdel31,875 

Hocking  Valley July  114,363  118,228  zl31,251       :r138,982 

Long  Island — 

April  1  to  June  30 746,754  6A5.720  ?/305,361       <y260.119 

Mineral  Range July  .-.263  12.778  zdef. 2,428               .tl51 

Missouri  Kan  &  Texas- -July  h  555,794  ,'(547,872  .rdefl7,701;rdefl  23,255 

N  Y  Ontario  &  Western   July  95,562  86,942  199,624         234.275 

Norfolk  &  Western July  163,460  439,060  546,284         519,794 

Reading   Company July  880,000  873    541  266,269          418.481 

Rio  Grande  Junction June  8,33:  8,333  'i;,882           10,317 

Dec  1   to  June  30.  -  58,333  58,333  91,033            66,195 

Ulster  &   i  lelaware — 

April  1  to  June  30--    ...  45.669  10,227  J/30,242          j/29.4  50 

Jan     ltoJune30 -  89,417  81,577  ?/10,243   .Tdef30.875 

July   1  to  June  30 182,307  175, 310  j/101,300           //1.654 

Western  N  Y  &  Penna — 

April  1  to  June  30 315,761  367,448  51,065  def368, 208 

Jan      ltoJune30 706,060  717.600  def248, 992    clef748, 399 

INDUSTRIAL   COMPANIES. 

— Int.,  Rentals,  &c. —   — Bal.  of  Net  E'ngs. — 

Current        Pi  Current        Previous 

Companies.                         Year.               Year.  Year.  Year. 

$                        $  $  t 
Abington    &    Rockland    Elec 

Light  &  Power  Co July                376                  354  2,498  734 

Jan  1   to  July  31--                     2,453              2,161  10,551  10,093 

Edison  El  Co  (Brockton)  .July           3,558              2,852  3,055  3,278 

Jan   1    to  July  31 22,871             17,729  40.864  34,684 

Houghton  Co  Elec  Lt---.1!' .  4,490  4.251  2,399  2,352 

Jan   1   to  July  31 31,828  28,378  38,109  34,484 

Lowell  Electric  Corp July  4,133  4,200  7,361  5,999 

Jan  1   to  July  31 29,349  33,294  50,822  46,538 

Minneap  Gen  Elec  Co.  -    July         29,563  32,400  10.717  9,464 

Jan   1    to  July  31..  209,764  218.377  140,232  91,685 

c  After  allowing  for  net  miscellaneous  debit  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  disccunt  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

h  Fixed  charges  include  taxes  amounting  to  S80.100  for  July  1909,  against 
$64,652  in  1908,  and  additions  and  betterments  of  $13,000  this  year,  against 
$28,987.  Prior  to  July  1907  it  was  the  practice  to  include  these  items  in 
i  he   expenses. 

x  After  allowing  for  other  income  received. 

V  After  allowing  for  tuxes  net  revenue  from  outside  operations  and  for 
other  income. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Nairn  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co  — 

July    

290.669 

271,613 

1,661,702 

1.596,481 

cAur  Elgin  &  Chic  Ry 

July    . 

167,614 

148,748 

845,567 

766,633 

Uinghamton  St   By 

May    

28,823 

26,638 

129,703 

115.506 

Birm  Ry  Lt  &  Power 

July    .-    -_ 

183,186 

170,261 

1,276,482 

1,232,307 

Brockton  &  Ply  St  Ry 

May    

12,088 

10,643 

42,579 

38,980 

Camaguey  Co   . .    — 

July    

11,445 

10,429 

76,085 

63,944 

Cape  Breton  Elec  Co. 

July    

21,872 

21,334 

126,383 

136,880 

Central  Penn  Trac — 

July    

73,630 

68,273 

431,737 

4  03,414 

Chariest  Con  Ry  G&i: 

July    

71,112 

68,988 

4  41,603 

4  42,968 

Chicago  Railways  Co. 

May    

1055,160 

902, 182 

4,855,011 

Cleve  Painesv  &  East 

July   _-    _- 

38,026 

34,176 

174.456 

164,120 

Dallas  Electric  Corp. 

July 

103,340 

101,397 

725,784 

633,772 

Detroit  United  Ry_. 

3d  wk  Aug 

168.017 

113, 201 

4,880,255 

4,362,576 

Duluth  Street  Ry... 

July    

91,658 

81,568 

54  1,149 

493,418 

East  St  Louis  &  Sub- 

June . 

164,888 

166,729 

957.216 

977,996 

El  Paso  Electric 

July    

46,362 

40,821 

329,927 

301.292 

Fair  &  Clarksb  Tr  Co 

July    

39,899 

35,462 

231,048 

210,081 

Ft  V  ayne  &  Wabash 

Valley  Traction  Co 

June 

115,981 

110,034 

648,655 

615,201 

Gait   Rous  Elec  Co_ 

July    

109,747 

93.372 

682 

599,156 

Grand  Rapids  Ry  Co. 

June 

91,764 

85,324 

479,809 

437.665 

Havana  Electric  Ry. 

Wk  Aug  29 

35,680 

32,485 

1,352,123 

1,262,522 

Honolulu  Rapid  Tran 

&  Land  Co.    

July    

34,525 

36,637 

232,209 

219.513 

Houghton  Co  Trac  Co 
Illinois  Traction  Co_ . 

July    

30,652 

26,300 

180.768 

147,613 

July    

362,729 

3  4  2. 2  73 

2,416,947 

2,255,790 

acksonville  Elec  Co. 

July    

39, 299 

3  5.559 

273.429 

246,192 

Sept.  4  1909.] 
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Name  of 
Iload. 


Kansas  City-Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co  . 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry-  _ 
Nashville  Ry  &  Light 
North  Ohio  Tr  &  Lt-  . 
North  Texas  Elec  Co_ 
Noith western  Elec.- 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Oo. 
Pensacola  Electric  Co 
PortlMK'.nityL&PCo 
Rio  dc  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co _ 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 

Seattle  Electric  Co 

Sou  Wisconsin  Ry  Co 
Tanina  Electric  Co_. 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El   Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist_ 
United  Tramways. 
United  Rys  of  St  L .  _ 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

May    

33,247 

30,148 

135,215 

126,153 

luly    

121,185 

110,428 

595,861 

563,462 

June 

51,373 

54,143 

266,513 

269,048 

luly    

356,906 

333,274 

2,372,759 

2,193,781 

July    

113,336 

100,532 

499,314 

461,003 

Wk  Aug  28 

80,013 

71,335 

2,515,325 

2,382,757 

July   

140,887 

127,937 

967,301 

882,280 

July    

227,012 

200,392 

1,200,954 

1,038,136 

July    

109,212 

98,983 

695,868 

589,856 

August  . 

162,424 

155,484 

1,354,212 

1,249,933 

June 

164,511 

dl64,527 

923,527 

((875,620 

July    

41,468 

26,781 

228,194 

148,384 

July    

19,152 

18,776 

127,799 

131,503 

July   .... 

23,461 

19,630 

140,196 

11(1,397 

July    

424,815 

384,170 

2,697,593 

2,482.966 

July 

655,665 

614,089 

4,291,544 

3,954,004 

July    

85,392 

80,739 

543,997 

493,796 

July 

194,402 

178,965 

1,382,572 

1,321,373 

June 

52,134 

50,006 

292,552 

282,394 

July 

592,586 

366,481 

3,197,360 

2,534,  1  !.", 

July    

15,404 

15,512 

92,883 

88,994 

July    

47,172 

45,192 

340,677 

317,150 

July    

226,564 

199,237 

1,528,054 

1,429,612 

Wk  Aug  28 

77,430 

68,596 

2,399,205 

2,203.072 

3d  wk  Aug 

145,089 

129,305 

4,320,440 

3,977,443 

Wk  Aug  21 

£10,430 

£9,915 

£419,700 

£380,810 

Wk  Aug  21 

£8,475 

£8,131 

£325,133 

£294,807 

Wk  Aug  21 

£7,371 

£8,131 

£202,901 

£223,869 

July 

948,240 

898,210 

6,339,810 

6,061,765 

June 

597,484 

551,193 

3,568,904 

3,341  ,453 

June . 

179,625 

174,858 

1.014,195 

956,396 

July 

34,484 

29,123 

223,513 

202,372 

c  These  figures  are  for  consolidated  company,  d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross  and   net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Aug.  28  1909.     The 

next  will  appear  in  the  issue  of  Sept.  25  1909. 

Gross  Earnings ■ Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

Cape  Breton  Elec  Co.  ..July         21,872  21,334  8,862  9,455 

Jan   1   to  July  31 126,383  136,880  43,491  54,519 

Central  Penna  Tr  Co July         73,630  08,273  23,037  15,254 

Jan   1    to  July  31 431,737  403.414  108.789  76.874 

Cleve  Painesv  &  East.a.July         38,026  34,176  21.777  15,456 

Jan   1   to  July  31 174,456  164,120  86.452  72.645 

Cleve  Southw  &  Col. b-- July         87.954  72.924  34.131  28,322 

Jan   1    to  July  31 ,  488.908  421,717  183,163  138,969 

Dallas  Electric  Corp July       103,340  101,397  35,233  30,268 

Jan   1   to  July  31 725,784  633,772  260,503  184,929 

El  Paso  Electric  Co July         46,362  40,821  17,158  11,469 

Jan   1   to  July  31 329,927  301,292  127,887  86,497 

Fairm  &  Clarksb  Tr  Co  b  July        39.899  35.462  26,543 

Jan   1   to  July  31 231,048  210,081  140,806  126,945 

Galv-Houston  Elec  Co.  .July       109,747  93,374  47,678  41,369 

Jan   1   to  July  31 682,473  599,156  277,157  240,268 

Honolulu  R  T  &  LCo.b- July         34,525  36,637  16,656  17,447 

Jan   1   to  July  31 232,209  219,513  110,506  95,030 

Houghton  Co  Trac  Co..  July         30,652  26,300  15,951  13,587 

Jan   1   to  July  31 180,768  147,613  78,685  60,242 

Illinois  Traction  Coa...  July      362,729  342,273  146,907  150,993 

Jan  1   to  July  31 2,416,947  2.255,790  963.610  925.917 

Jacksonville  Electric  Co.  July         39,299  35,559  16,947  14,868 

Jan   1   to  July  31 273,429  246,192  113,630  92,655 

Lake  Shore  Elect  Ry.a.July       121.185  110,428  65,534  54,695 

Jan   1   to  July  31 595,861  563,462  261,835  228,362 

Milw  Elec  Ry  &  L  Co, b. July       356,906  333,274  187,888  172,391 

Jan   1   to  July  31 2,372,759  2,193,781  1,189,181  1,028,133 

Mllw  Lt  Ht  &  Tr  Co. b-. July       113,336  100,532  76,011  66,295 

Jan  1   to  July  31 499,314  461,003  282,419  250,398 

Nashville  Ry  &  EtCoa- July       140,887  127,937  55,339  49,721 

Jan  1   to  July  31 967,301  882,280  470,179  409,206 

Northern  Texas  Elec  Co_July       109,212  98.983  49,378  40.195 

Jan   1    to  July  31 695,868  589,856  301,535  228,709 

Ogdensburg  Street  Ry.b — 

Apr  1  to  June  30 9,787  8,821  4,223  1,839 

Orange  Co  Traction  Co.b — 

Apr  1  to   June   30 41,172  41,258  11,122  8,917 

Paducah  Trac  &  Lt  Co_ .July         19,152  18,776  7,560  7,373 

Jail   1    to  July  31 127,799  131,503  49,862  50,920 

Pensacola  Electric  Co. __ July        23,461  19,630  10,858  7.574 

Jan  1   to  July  31...  ...        140,196  116,397  60,667  29,013 

Plattsburg  Traction  Co_b — 

Apr  1  to  June  30 6,030  5,575  2,021  1,853 

Rio  de  Janeiro  TrLt&P  a  July      655,665  614,089  265,161  235,904 

Jan   1   to  July  31 4,291,544  3,954,004  1,660,992  1,442,610 

Sao  Paulo  Tram  Lt  &  P.July       194,402  178,965  115,782  110,600 

Jan   1   to  July  31 1.382,572  1,321,373  807,718  848,490 

Schuylkill  &  Dauphin  Tr  Co — 

May  1  to  July  31 10,333  3,570         

Seattle  Electric  Co July       592,586  366,481  287,558  156,531 

Jan   1   to  July  31 3,197,360  2,534,443  1,300,606  1,017,599 

Tampa  Electric  Co July         47,172  45,192  16.769  12,729 

Jan   1    to  July  31 340,677  317,150  138,499  99.921 

Twin  City  Rap  Tr  Cob- July       640,094  600,374  362,523  328,235 

Jan    1    to  July  31 3,890,160  3,589,223  1,990,107  1,775,494 

Westchester  Elecl  Co.b — 

Apr  1   to  June  30 107;843  97,747  8,308  def6,35f> 

Whatcom  Co  Ry  &  Lt — July         34,484  29.123  16,121  11,927 

Jan   1    to  July  31 223,513  202,372  93,958  I  356 

Yonkers  'iR — 

Apr  1  to  June  30 132,881  140,996  16,004  16,596 

a  Nc  [ngs  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  <tc. —  — Hal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  i  ear. 

e  e  e  c 

tOO  Electric  Co.  July             5,079  4,976  3,783  4,479 

a    1    to  July  31 36,021  35.200  7.470  19,319 


— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.  Year.  Year. 

$  $ 

Cleve  Painesv  <fc  East'n. July  8,324  8,103 

Jan  1   to  July  31 58,493  56,155 

Cleve  Southw  <fc  Col July  25,413  20,449 

Jan  1   to  July  31 168,532  140,745 

Dallas  Electric  Corp July  28,404  29,831 

Jan   1   to  July  31 201,438  207,738 

El  Paso  Electric  Co July  8,085  7,209 

Jan  1   to  July  31 55,554  50,303 

Fairm  &  Clarksb  Tr  Co. July  12,309  11,487 

Jan  1   to  July  31 86,183  80.431 

Galv-Houston  Elec  Co-   July  21,596  20,085 

Jan  1   to  July  31 150,865  142,809 

Honolulu  RTr  &  Ld  Co. July  6,144  6,122 

Jan  1  to  July  31 43,001  43,088 

Houghton  Co  Trac  Co. -July  6,24  2  4,634 

Jan  1   to  July  31 41,356  33,043 

Jacksonville  Electric  Co.  July  9,367  9,304 

Jan   1   to  July  31 65,620  65,334 

Lake  Shore  Elect  Ry__. July  33,786  33,389 

Jan   1   to  July  31 240,436  219,957 

Milw  Elect  Ry  &  Lt  Co.July  106,013  99,989 

Jan  1   to  July  31 730,059  691,706 

Milw  Lt  Ht  &  Tract  Co. July  70,617  64,388 

Jan  1   to  July  31 440,913  410,482 

Nashville  Ry  &  Lt  Co. July  33,023  33,101 

Northern  Ohio  Elec  Co.. July  17,190  18,033 

Jan  1    to  July  31 120.305  111,606 

Ogdensburg  Street  Ry — 

Apr  1  to  June  30 3,795  3,468 

Orange  Co  Traction  Co — 

Apr  1  to  June  30 9,610  9,407 

Paducah  Trac  &  Lt  Co.-Jtlly  6,624  6,843 

Jan  1   to  July  31 48,457  48,842 

Pensacola  Electric  Co.  ..July  4,305  4,269 

Jan  1   to  July  31 30,341  29,509 

Plattsburg  Traction  Co — 

Apr  1  to  June  30 1,802  2,086 

Schuylkill  &  Dauphin  Tr  Co- 
May  1  to  July  31 2,417        

Seattle  Electric  Co July  108,701  94,859 

Jan  1   to  July  31 717,069  612,873 

Tampa  Electric  Co July  4,700  2,427 

Jan  1   to  July  31 32,722  16,092 

Twin  City  Rap  Trans  Co. July  140.251  128,361 

Jan  1   to  July  31 968,009  877,789 

Westchester  Electric  Co — 

Apr  1  to  June  30 11,371  9,819 

Whatcom  Co  Ry  &  Lt_. July  8,061  8,166 

Jan  1   to  July  31 38,157  56,035 

Yonkers  RR — 

Apr  1  to  June  30 18,551  20,308 

x  After  allowing  for  other  income  received. 


— Bal.  of  Net  E'ngs. — 

Current          Previous 
Year.              Year. 

$                      $ 
13,453              7,353 
27,959            16,490 

8,718 
14,631 

7,873 
def  1,776 

6,829 
59,065 

437 

def. 22,809 

9,073 
72,333 

4,260 
36,194 

rl 7.923 
£79,456 

£  13, 976 
£63,405 

26,082 
126,292 

21,284 
97,459 

111, 149 
£61,865 

£11,995 
£56,570 

9,709 
37,329 

8,953 
27,199 

7,580 
48,010 

5,564 
27,322 

31,748 
21,399 

21,306 
8,405 

186,884 
£486,784 

£76,016 
£369,954 

£50,690 
£157,355 

£47,133 
£157,901 

22,316 

16,620 

32,188 
181,230 

22,163 
117,103 

427 

def  1,629 

1,512 

def  490 

936 
1,405 

530 

2,078 

6,553 
30,326 

3,302 
def.496 

219 

def  233 

1,153 

178,857 
583,537 

61,672 
404,726 

12,069 
105,777 

10,302 
83,829 

222,272 
1,022,098 

199,874 
897,705 

£def2,865 

£defl6,037 

8,060 

3,761 

35,801 


30,321 


£def2,367      rdef3,498 


ANNUAL  REPORTS. 


Denver  &  Rio  Grande  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  annual  report  has  been  issued  in  pamphlet  form  for 
the  year  ending  June  30  1908.     The  remarks  of  President 
E.  T.  Jeffery  will  be  found  in  full,  together  with  valuable 
tables,  on  subsequent  pages  of  this  issue. 

The  comparative  statistics  below  have  been  compiled  for 
the  "Chronicle."  For  the  purpose  of  comparison  the  results 
of  operating  revenue,  expenses  and  income  account  for  the 
year  ending  June  30  1908  have  again  been  revised  to  conform 
to  the  supplemental  requirements  of  the  Inter-State  Com- 
merce Commission. 

OPERATIONS,    EARNINGS,   ETC. 

1908-09.  1907-08.  1906-07.  1905-06. 

Average  miles  operated.              2,534  2,499  2,500  2,477 

Equipment — 

Loco. (stan. &nar  .gauge)                  550  533  533  486 

♦Fr't  cars  (stan.  gauge)            11,961  11,941  10,537  10,287 

♦Fr't  cars  (nar.  gauge).              3,665  3,665  3,707  3,708 

Pass,  cars  (stan.  gauge).                246  241  241  226 

Pass,  cars  (nar.  gauge)  _                  125  126  126  127 

Operations — 

Rev.  pass,  carried.  ..No.    1.934,188  2,037,697  2,068,273  1,836,776 

Rev.  pass,  carried  1  mile  239,556,448  256,189,857  252,613,614  254,599,363 

Rate  per  pass,  per  mile_       2.00  cts.  2.00  cts.  1.92  cts.        

Rev.  fr't  carried  (tons).    10,714,331  9,251,380  8,788,819  8,539,471 

Rev.  fr't  car.  1  m. (tons)  1161236025  1082599384  1131113993  1078347946 

Rate  per  ton  per  mile 1.31  cts.  1.33cts.  1.34cts.         

Av.  rev.  tr.  load  (tons).                  249  247  236  220 

Earns,  per  fr't  tr.  mile.  _              $3  25  $3  27  $3  16         

Earns,  per  pass.  tr.  mile             $146  $154  $141         

Earns,  per  mile  of  road.            $8,238  $8,158  $8,371  $7,948 

EARNINGS,   EXPENSES,    &C— INTER-STATE  COMMERCE 
COMMISSION  CLASSIFICATION . 

Inc.  (+) 
1908-09.  1907-08.       or  Dec.  ( — ) 

Earnings  from —  $  $  $ 

Freight    .  15,163,254      14,369,567        +793,687 

Passenger .  4,784,418        5,119,190       — 334,772 

Express,  mail,  &c 860.599  821,759  +38,840 

Other  operating  revenue 68,300  75,915  —7,615 

Total  operating  revenue 20,876,571  20,386,431  +490,140 

Expenses  for — 

Maint.  of  way  and  structures 2,530,109  2,174,917  +355,192 

Maintenance  of  equipment 3,572,326  3,048,450  +523,870 

Traffic  expenses...      .  .269  444,588  +22.681 

Transportation  expenses  7,294,231  6,728,869  +565,362 

General  expenses 588.639  528.475  .164 

Total  operating  expenses      .    14,452,574      12,925,305    +1,527,269 

Per  cent  of  expenses  to  earnings. . .  (69.23)  (63.40)         (+:?°3> 

Net  operating  revenue     0,423, 997      7,461,126  —l, 037,129 

Net  revenue  outside  operations  043,538  a-12,853  +685 

Total  net  revenue...  6,467,535       7.503.979—1.036,444 

Taxes 762,823  750,471  +12,352 

Operating  income 5,704,712        6,753,508  —1,048.796 

•Includes    maintenance   oT   v  ,i\    equipment. 

a  Outside  operations  In  i  908  09  consist  of  Income  from  hotels,  restaurants, 
dining  cars  and  gas  plant,  $470,199,  against  $483,366  in  1907-08;  total 
expenses  were  (426,661  $440,513,  leaving  net  revenue,  as  above, 

$43,538,  against  $42,853. 
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IffOOUE      ACCOUNT, 


Xet    income ... 

Other  Income — 
Revenue  from  securities  owned 

Interest  and  discount 

Miscellaneous 


1908-09. 
S 

:.,70t,712 

897, Hi):! 
10.159 
34,887 


1907-08. 

S 
0.753,508 

494,426 
41,468 
18,402 


Inc.  (+) 
or  Dec.  ( — ) 

$ 
—  1,048,796 

+  403,567 
+  7.691 

+  16,485 


Total    receipts . 

/ )  isb  u  rsemcnts — 
Interest  on  funded  debt- 
Rental  of  road,  yards,  termini 
Hire  of  equipm   nf 
Div.  o'i  preferred  stock  (5%)__ 

Renewal    fund 

Appropriations  for  betterments 
Appropriations  for  ntw  equipm en 

Total    _    

Surplus        


6,686,751         7.307,804        — 621,053 


3,301.051 
39,452 

289.300 
2.'288,990 
120,000 
156.. -Kin 
2(14,884 

6,400,037 

2  86,71  1 


3,293.928 

47,303 

430.73  7 

2.288,070 
120,000 
231,393 


6.411.431 
896,373 


+  7,123 

— 7,851 

—141,437 

+  920 

—75.633 
+  204,884 

— 11,394 
—  609,659 


COMPARATIVE   RESULTS  FOR    PREVIOUS    YEARS— OLD   BASIS. 


Yrs.  end.  June  30- 
Average  miles  operated- 


1907-08. 
8,500 


1906-07. 

2.177 


1905-06.    • 

2,420 


<;ro*s    earnings $21,408,042   $19,686,115   $17,031,507 


Xet  earnings 8.156.930 

Other   income 2 


7, 581.!)!  3 
262,12  1 


6,862.547 
192,133 


1904-05. 
2,398 

$16,446,434 

6,387,991 

214,345 


Total  net  rncome_ 

Deduct — 

Interest  0:1  bonds 

s  and  insuranc 
Betterm'tS  &  new  equip. 
Rental  of  leased  lines 

Renewal  fund 

Div.  on  pref.  stock  (5%) 

Balance,  surplus 


$8,400,309      $7,844,067      $7,054,680      $6,602,336 


$3,210,584 
758,908 
1.52 

254.020 
120.000 

2,28r..sr,:; 

$244,944 


$3,191,907 
737. 502 

1.150.000 
202.185 
120.000 

2,285,635 


$3,182,573 
761,038 
283.915 
178,617 

120,000 
2.2  50,000 


$3,170,802 
671,470 


$156,839 


$278,537 


185,651 

120,000 

2,220,000 

$234,413 


BALANCE  SHEET  .7  UNE  30. 


Assets — 

Cost  of  road  and  structures 

Rio  Grande  Western  stock _ 

Equipment 

real  estate  and  property 

Materials  and  supplies 

Proceeds  of  first  and  refunding     • 

bonds  with  trustee z 

Proceeds    of    property    wit*    Central 

Trust  Co.,  trustee 

1".  S.  Government 

Agents,  conductors  &  foreign  roads_- 

Individuals  and  companies 

Bonds  in  treasury.    

General  investments 

;ties  in  Trust  <  1 
Loans  and  bills  receivable-- 

1  renewal  fund 

Miscellaneous 

Cash        


1909. 

$ 

1  15,082,392 


12.226,685 

•196,566 

1,296,381 

1.250,000 

250,000 

25.688 

255,364 

1,250,585 

1,619,367 

2,462,787 

22,851,131 

908.624 

333.925 

20,178 

3,319,793 


1908. 

$ 

117,914,575 

20,750,000 

12.526,685 

416,879 

957.38S 


1907. 
$ 

117,846,803 

20,750,000 

11,285,678 

399,364 

1.116,206 


74,598 

424. I'M 

1  ,450,438 

6,321,267 

3,509,194 

10,118,064 

1,039.564 

334,564 

3,197 

l,802.57i; 


76,347 

461,996 

1,471,960 

3,013,267 

2,428,304 

9,768,063 

958,724 

334,026 

3,197 

2,098,419 


Total    ..196 

Liabilities — 

1  stock,  common.  .    .   38 

il  stock,  preferred..  4  5 

Bonds  (see  "Ry.  &  ind."  Sectloni  __    102 

Renewal   fund 

Betterment  fund 

Vouchers 

Pay- roils 

Interest  on  bonds 1 

Equipment  renewal  fund__ 

fal  equipment  fund 

Equipment  replacement  fund    . 

into.   &c,  funds 

Accrued  taxes 

d  rentals,  &C- . 

Dividends 1 

Balance  to  proiit  and  1<  4 


349,467    177.643,272    172,012,444 


000,000 
779,800 
379,000 

333,925 


38.000.000 

45,761,400 

84,137,900 

334,564 


772,706 
889,871 
824,274 

~43~,081 
428,001 

94,419 
327,829 
161  .673 
149,279 
165,609 


1,39 


317,483 
695,656 
395,292 
62,906 
56,017 
251,328 
100,966 
336,181 
120,898 
146,165 
926,512 


38.000,000 

45,761,400 

78,816,900 

334,026 

332.644 

500,574 

886,114 

1,348,717 

118,372 

795,790 


101,322 

328,043 

73,075 

1  ,1  45,950 

3,469,516 


Tjtal 196,349,467    177,643,272    172,012,114 


*  Includes:  Real   estate.    Colorado, 
p.  318. 


$24,477;    Utah,    $172,089. — V.    89, 


Norfolk  &  Western  Railway. 

(Report  for  Fiscal   Year  ending  -lane  30  1909.) 

On  subsequent  pages  will  be  found  the  report  of  Mr.  L.  E. 

-Johnson,  the  President,  and  also  the  balance  sheet.      Below 

we   publish   comparative   tables    and    statistics    for    several 

rs: 

OPERATION  •V/.VG.S',    ,' 

1908-09.  7-08.  07.              1905-06. 

Miles  operated  June  30.            1,911  1,92  1,877              1,861 

Equi)  734 

Locos                      846  946  s.43 

Passenger  cars 395  397  385                350 

Freight  cars 38.882  37,276  36. B                  31017 

-of-way   cars 1,031  1,007  583 

Barges  . 1  o  to  •:,                     7 

rations — 

-engers  carried 4,919,535  1,824,650  .     5        3,805  668 

sengers  carried  1  milel71,270,331  209,279,408    176,082,609   154,860,312 

Rateper  pass,  per  mile..    2.127  cts.  1.900 

Tons  freight  carried 20,049,203  18,608,190  20,183,218  19  266  534 

Tons  fr't  carried  1  mile.  «5, 377, 021  al, 985, 916  a5. 252, 561  a5, 011,466 

Rate  per  ton  per  mile. ..  0.460  cts.  0.481  cts.  0.495  cts.  0.481  cts. 

Av.  rev.  tr.  load  (tons) .  616  571  579 

Earns,  perfr'ttr.  mile. _  $2.85n;  $2.7681  S2.8378  $2  8042 

Earns,  per  pass.  tr.  mile  $1.1812  $1. 20*72  S1.3874  $12112 

Gross  earns,  per  mile...  $15,235  ,,397  S16.612  $15,374 

■M.YGS,  EXPENSES.   AC.— INTER-STATE  COMMEJ  MISSION 

CLASSIFICATION. 

I nrreasei  +) ,  or 
is—  $  S  Decrease),—  ) 

senger 3.642,837        3,977,482       — 334,645 

Freig  2).  no,  591  0       +711 

Mail  .     .  294,153  290,578  +  :; 

Expre  .  426,047 

2.",:;, 175  203  — 1,030 

Tota!      29,327,101  28,962,217  J-354,884 

Expenses — 

Maint.of  way,  &c. 3,331,888  3,384,709  — 52,821 

Maint.  of  equipment-- .  .          4,919,435  4,910,242  +9,193 

Conducting    transportation  8,346,992  9,324,276  — 977,284 

General        644,335  669, 909  — 25  574 

Traffic         487,106  475.578  +11,528 

Total ...    17,729,756      18,71  -1,034,958 

Xet    earnings 11,597,345     10,197,505    +1,399,842 

'/  Three  ciphers  (000)  oral'.1 


/  V(   OME     \i  ■(  ■ 


Xet   earnings 

I  n teres! ,  general  account 

Rents 

Hire  of  equipment 

Other  income 


1908-09. 

$ 

1  1  ,597,345 

4  59.1 7 5 

54,373 

467.265 


Int 

1907-08. 

$ 
10,197,503 

13  7,925 
51.207 

709,567 
22.265 


;r<  asei      1 .  or 

Decrease*  — j 

$ 

+  1,399,842 

321  .550 

+  3,166 

— 242,302 

— 22,265 


Total 1 

Deduct — 

Interest  on  bonds 

Interest  on  car  trusts 

Int.  on  5%  gold  notes 

Taxes 

Def.  int.  on  Pocahontas  Coal  &  Coke 

Co.  bonds 

*4%  dividends  on  preferred 

Dividends  on  common (4)2, 

Betterment  fund 

Advances    to    subsidiary    companies, 

branch  lines  &  miscellaneous 

Rents 


:. 578. 458      11,118,467    +1,459,991 


3,985,520 
578,667 

379.0  1  -, 
1,008,800 

150,000 
919.668 
,578,768(4  : 
1,730,580 

8,175 
152,817 


3,785,013 

14  2,067 

62,500 

1  ,020,800 

192.000 

919,656 

12,901,114 

1,300,000 


87.371 


10. 


+  200,507 
— 64,000 

+  316,546 
— 12,000 

— 42,000 

+  12 

—322,346 

+  370.580 

+  8,175 
+  65,446 

+  520,920 
+  939,071 
+  453,020 

+  486,051 

•The  method  of  charging  preferred  dividends  is  somewhat  different 
from  that  employed  by  the  company,  but  is  used  for  the  sake  of  simplicity 
— see  remarks  on  a  subsequent  page. 

COMPARATIVE   RESULTS  FOR   PREVIOUS 
Year  ending  June  30 —        1907-08.       1906-07. 

Miles  June  30 1,920  1,876 

Gross   earnings $28,962,217  $31,164,381 

Net  earnings $10,402,730   $11,649,845 

Other  income 707,029  88,940 


Total-,' 11,292,041 

Surplus  for  year 1,286,417 

Discount  &  com'sion  on  bonds  sold-_         800,000 

Surplus 486,417 


771,121 
3  17,341, 
:146,980 

366 


YEARS — OLD   BASIS. 
1905-06.  1904-05. 

1,861  1,833 

$28,487,766  $24,089,260 
$11,423,143  $9,474,826 
165,3  15  210,573 


Total  net  income $11,109,759   $11,738,791   $11,588,488     $9,685,399 

Deduct — 
Int.,  taxes,  rentals,  &c.   $5,581,643      $5,003,685     $4,379,897     $4,136,797 
DIvs.   on  pref.    (4%)...  919,656  919,644  919.641  919,530 

Divs.  on  common-. _(4H)2,901,114  (5)3,223,460  (4)2.578.768  (3)1,934,076 
Betterment   fund 1,360,000        1,246,652        2.950.000        2.250,000 


Balance,  surplus $347,346      $1,345,350 

GENERAL  BALANCE  SHEET  J 

1909. 

.-1  ssets —  $ 

Cost  of  road  and  equipment 171.640,672 


Elackstone  &  Lunenburg  RR 51.184 

Guvandot  &  Tug  River  RR 216.259 

Pocahontas  &  Western  RR 413,823 

Big  Stony   Ry 210.598 

Concord  &  Forest  branches 

Interior  &  West  Virginia  RR 593,455 

West  Virginia  South  Western  RR 

Advances  to  other  cos 

Winston-Salem  South  Bend  Ry 105,835 

Equipment  leased 12,876,585 

Co's  stock  and  bonds  in  treasury 1,552,100 

Equipt.  trust  certs,  owned 3, 200. 000 

Investment  in  other  companies 3.87 

Station  agents 563,639 

Traffic    balances 942,492 

Proceeds  convertible  bonds 

Virginia    Company 

U.  S.  Government 2  1,651 

Individuals  and  companies 884,960 

5%  2-year  coll.  notes  purchased 246.000 

Cash  with  trustee  to  redeem  5%  notes  6,386,000 

Materials  and  supplies 2,576,612 

Cash 7,551 

Pocahontas  Coal  &  Coke  Co.  advances  1 ,059,000 

Miscellaneous 57,777 


$760,179 
UNE  30. 
1908. 

$ 

170,141,834 

51.182 

205.264 

41  1.524 

156.328 


314,730 

151.655 

10,386 

14,476~,585 

I  1  ,",52,100 
3, 600, 000 
3,861,738 

567,018 
663,40! 


$444,996 

1907. 
$ 
164.004,234 

48.568 
194,987 
313,291 

10,538 
1,381,143 

55,000 
151,655 


15,4  00,000 
1,552,700 


72,265 
823,654 


2.778,176 
6,019,352 

I  ',.000 
33.869 


,108,236 
956,034 
899,949 
,076,000 
172,713 
69,173 
975,162 


3,4  52,687 
4,413,267 

925,000 
46,427 


Total  assets 

Liabilities — 

Adjustment  preferred  stock 23 

Common  stock 66 

Bonds  (see  "Ry.  &  Ind."  Section) 97 

Equipt.  trust  cert's,  (per  contra) 11 

,v  ,  2-year  collateral  notes 6 

Int.  accrued  on  bonds,  notes,  &c 

Lynchb.  Belt  Line  &  Conn.  Ry.  constr. 

Pay-rolls 1 

Audited   vouchers 1 

Traffic  balances 

Individuals  and  companies 

Div.  on  pref.  pay.  Aug.  18  1909 

Taxes  accrued 

Reserve  funds  for  equip.,  rails,  &c 

Betterment  fund 

Profit  and  loss,  surplus 4,499,354 


215.029,799   216,797,061    200,206.764 


23,000,000 
66,000,000 
87,865,500 
11,900,000 


,000 
,000 
,86  5 
,900 
,386 
842 
209 
,027 
,304 
66 
688 
459 
497 
222 


000 
000 
500 
000 
000 
4  58 
311 
707 
843 
906 
207 
834 
005 
673 


23,000,000 

66,000,000 

97,865,500 

15,900,000 

7,500,000 

1,186,227 

229,596 

822,594 

690.242 

47,727 

309,289 


1,120,452 

1.274,636 

2,  i  OS, 743 
112.517 
128.536 


489,860 

2~83~,254 

4,472,772 


452,062 

477,233 

1,204,649 

4,472,406 

Total   liabilities 215,029,799   216,797,061    200,206,764 


•Includes  $4,000,000  of  special  deposits  on  interest-bearing  short-time 
certificates.— V.  89,  p.   529,  408. 

Chicago  Milwaukee  &  St.  Paul  Ry. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  A.  J.  Earling,  Aug.  1909,  writes  in  substance: 

Operating  Revenues. — The  total  operating  revenues  for  the  year  were 
$59,897,463 — an  increase  of  $2,964,843  as  compared  with  the  previous  year. 
The  revenue  from  freight  traffic  increased  $1,914,771,  or  4.74";,,  and  the 
number  of  tons  of  freight  carried  increased  1,309,851  tons,  or  5%. 

The  number  of  tons  of  all  agricultural  products  carried  during  the  year 
was  5,868,017  tons — an  increase  compared  with  the  previous  year  of  4.04%. 
Agricultural  products  comprised  21.34%  of  the  total  tonnage  carried,  as 
compared  with  21.54%  of  the  total  tonnage  last  year.  The  number  of  tons 
of  commodities  other  than  agricultural  products  carried  increased  1,082,204 
tons,  or  5.27%.  The  number  of  tons  of  revenue  freight  carried  one  mile 
increased  71,040,758,  or  1.43%.  The  revenue  per  ton  per  mile  was  8.382 
cents — an  increase  of  3 .26  % . 

The  revenue  from  passenger  traffic  increased  $891,457,  or  7.50",.  and 
the  number  of  passengers  carried  one  mile  increased  54,603,938,  or  8.81 
1  The  revenue  per  passenger  per  mile  was  1 .895  cents — a  decrease  of  1 .20 ' 

operating  Expenses. — The  operating  expenses,  excluding  taxes,  int ; 
$1,567,870,   as   f  Hows:     Maintenance   of  way   and  structures,    $837,015: 
maintenance  of  equipment,  $191,345:  traffic  expenses,  $52,323;  transpor- 
tation expenses,  $417,922,  and  general  expenses  $69,265. 

During  the  year  28  steel  bridges,  aggregating  4,267  feet  in  length,  were 
built,  replacing  1.484  feet  of  wooden  bridges,  1,505  feet  of  iron  bridges 
and  1.278  feet  of  embankment:  and  470  wooden  culverts  were  replaced  with 
iron.  About  1.70  miles  of  pile  bridges  were  filled  with  earth,  51  bridges 
having  been  completely  filled  and  53  reduced  in  length  by  flllil 

Improvements  at  the  company's  shops  have  been  made  at  an  aggregate 
cost  of  $81,731.  of  which  $58,930  has  been  charged  to  capital  account  and 
$22,802  to  renewal  and  improvement  account. 

,-  '„,<  ifl  Willi  <  ukee  &  Puget  Sound  Ry . — Since  the  date  of  the  last  report. 
1,  corporate  title  or  the  Chicago  Milwaukee  &  St.  i'aul  Railway  Co.  of 
Ington  has  been  changed  to  the  Chicago  Milwaukee  <&  Puget  Sound 
I  1  0.,  and  the  last-named  company  has  acquired  the  railroad,  property 
and  franchises  of  the  Chicago  Milwaukee  &  St.  Paul  Railway  Companies  of 
South  Dakota,  Idaho  and  Montana — which  companies  were  constructing 
a  line  of  railway  from  the  Missouri  River  to  the  Washington  State  Line 
and  the  Montana  Hit.  Co. 

Track-laying  on  the  line  from  the  Missouri  River  to  Tacoma  and  S, 
was  completed  May  11  1 909  and  the  lin<   was  ope the  transportation 
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of  freight  July  1  1909.  During  the  present  month  the  facilities  for  a  loca' 
passenger  service  will  be  extended  to  cover  the  entire  line.  About  520  miles 
of  branch  lines  are  being  constructed  by  the  Chicago  Milwaukee  &  Puget 
Sound  Ry.  Co.,  of  which  160  miles  arc  in  the  .State  of  South  Dakota,  120 
miles  In  the  State  <  f  N  rth  Dak  ta,  70  miles  in  the  State  of  Idaho  and  170 
miles  in  the  State  of  Washington. 

Improvements. — A  second  main  track  on  the  River  division,  a  distance  of 
3  7  29  miles,  was  constructed  during  the  year.  There  has  been  expended 
for  reduction  of  grades  and  improvement  of  alignment  at  sundry  points 
the  sum  of  $497,277,  which  has  been  charged  to  capital  account. 

Rolling  stock. — During  the  year  426  cars  of  various  classes  were  destroyed 
by  wreck  or  lire,  sold  or  taken  down  on  account  of  small  capacity.  The 
original  cost  of  these  cars  and  a  certain  percentage  of  the  total  cost  of 
equipment,  aggregating  $997,409,  has  been  credited  to  the  replacement 
accounts.  To  these  accounts  there  has  been  charged  the  cost  ($121,490) 
of  the  rolling  stock  purchased  or  built  during  the  year.  The  balance  t .  the 
credit  of  equipment  replacement  account  June  30  1909  is  $1,123,137. 

Capita!  Expend1.?  Aggregating  $8,149,634  (from  which  deduct  credits  $74,539) . 

Additional  equipment $94,229  |  Const'n  3d&4th  main  track  $145,224 

Constr'n  of  sundry  lines-..     322,647)  Reducing    grade    and    im- 

Censtructlon  of  second  main  proving  line 5,337,123 

track         509,934  I  Other  add'ns  &  betterm'ts_l,740,476 

Expenditures  Aggregating  $6,721 ,026  Charged  to  Renewal  &  Improv't  Account. 

Elevation  of  tracks -- -$2,301, 216 

Improvements  at  Western  Ave.,  Chicago 234,803 

Transfer  house  and  tracks  at  Galewood,  111 55,030 

Escanaba  docks  and  terminal  facilities 1,277,612 

Change  of  gauge,  Preston  and  Wabasha  divisions 418,838 

Repairs  of  damage  caused  by  Kansas  City  flood 125,093 

Replacement  of  bridges 1,526,126 

Improvements  at  Milwaukee  shops 362,936 

Additional  weight  of  rails 115,631 

Additional   ties 83,446 

Miscellaneous 190,295 

The  unexpended  balance  of  the  renewal  and  improvement  fund  on  June 
30  1909  amounted    o  $5,807,199. 

Capital  stock. — The  share  capital  has  been  increased  during  tin 
year  by  $66,298,500  of  preferred  stock  and  $32,970,300  of  common  stock, 
issued  during  the  year.  The  total  amount  of  capital  stock  June  30  1909 
is  $232, 623, 1C0.  Of  this  amount  $99,492,800  was  issued  for  the  acquisition 
of  the  securities  of  the  Chicago  Milwaukee  &  Puget  Sound  Ry.  Co.  and 
$277,200  of  stock,  the  issue  of  which  was  previously  authorized,  is  held  in 
the  treasury  of  the  company.  The  remainder  is  $132,853,100,  an  average 
of  $18,207  66  per  mile  of  road. 

led  Debt. — The  funded  debt  has  been  increased  during  this  fiscal 
year  bj  $19,227,000  of  general  mortgage  bonds,  and  it  has  been  decreased 
$1,3  13,000  by  underlying  bonds  retired  and  canceled.  The  amount  of 
bonds  at  the  close  of  the  year  is  $143,593,500.  Of  this  amount  $27,S28,000 
is  the  amount  of  bonds  in  the  treasury  or  due  from  trustees.  The  remainder 
outstanding   is   $115,765,500,  an  average  of  $15,865  79  per  mile  of  road. 

The  amount  of  stock  and  bonds  outstanding  at  the  close  of  the  year, 
per  mile  of  road,  exclusive  of  the  $99,492,800  of  stock  referred  to  above, 
is  $34,073. 

At  the  close  of  the  last  fiscal  year  the  amount  of  bonds  in  the  treasury 
and  due  from  trustees  was  $8,601  ,000.  This  has  been  increased  during  this 
fiscal  year  by  $1,313,000  general  mortgage  bonds  for  underlying  bonds 
paid  and  canceled  and  $17,914,000  for  additions  and  improvements  to 
property  to  June  30  1908. 

Bonds  in  the  treasury  or  due  from  trustees  June  30  1909  $27,828,000, 
represent  actual  expenditures  for  extensions,  improvements,  additional 
property  and  underlying  bonds  paid  and  canceled. 

OPERATIONS. 

Xote.  —  Oil  nig  to  the  changes  in  classification,  the  comparisons  with  pre- 
vious years  are  inaccurate,  especially  as  to  "other  income,"  and  deductions 
from  net  income  (see  foot-notes  below) .  The  figures  for  gross  earnings 
and  operating  expenses  in  1907-08  are  given  in  this  year's  report. 


1908-09. 

7,51 : 


1907-08. 
7,499 


1906-07. 

7,267 


1905-06. 


Miles  operated,  average 

Equipment — a — 

Locomotives    1,149  1,151  1,017  1,016 

Passenger  equipment.-  1.111  1,109  1,074  1,034 

Freight  &  miscel.  cars   _  46,174  46,648  44,863  40,120 

Operations — 

Passengers  carried 15,261,551  14,234,127  12,246,478  11,190,021 

Pass'gers  carried  1  mile-674,072, 186  619,468,248  540,597,987  498,461,791 

Rate  per  pass,  per  mi!e_  1.895  CtS.  1.918  cts.  2.202  cts.  2.232  cts. 

c  Freight  (tons)  carried.  27,499,704  26,189,853  28,596,041  26,201,941 


c  Fr't  (tons)  carried  1  m.  b5, 051, 527 
Rate  per  ton  per  mile-  0.838  cts. 
Av.  rev.  train  load  (tons)  2  ?  I 

Earns,  per  pass,  train  m.  $0.9235 
Earns,  per  freight  tr.  m_  $2.2929 
Earns,  per  mile  of  road-  $7,974 


&4, 980,486 

0.812  cts. 

274 

$0.8823 

$2.2208 

$7,592 


&5, 155, 662 

0.856  cts. 

279 

$0.8909 

$2.3485 

$8,332 


64,663,808 
0.862  CtS. 


a  Includes   narrow-gauge   equipment,     b  Three    ciphers    (000)    omitted. 
c  Revenue  freight  only. 

EARXiXGS  AND  EXPENSES. 


1908-09. 
learnings —  $ 

Passenger _    12,774,852 

Freight 42,341,651 

Mail,  express,  &c 4,780,960 


1907-08. 

$ 

11,883,395 

40,426,880 

4,622,346 


1906-07. 

$ 

12,102,190 

44,115,059 

4,331.299 


1905-06. 

$ 

11,123,545 

40,187,710 

4,111,798 


Total  earnings 

Expenses — 
Ma  int.  of  way  &  struct 
Maint.  of  equipment 

Traffic  expenses 

Conducting  transporta'n 
"Transportation  exp." 

General  expenses 1,073,385 

Taxes    2,428,676 

Renewals  &  impr't  acct-  

Additions  to  property.  _ 


59,897,463      56,932,621      60,548,554      55,423,053 


7,288,603 
7,270.774 
1,334,006 

21,764~4~71 


6,451,588 
7,079,429 
1,281,683 


5,830,968 
8,589,757 


5,955,432 
5,598,046 


21,346,549 
1,004,120 
2,304,963 


22,782,468      19,699,381 


1  ,250,349 
2,286,097 


Total  exreises 41,159,914  39,468,331 

P.  c.  oper.  exp.  to  earns.           (68.70)  (69.33) 

Net  earnings... 18,737,549  17,464,290 

INCOME  ACCOUNT. 

1908-09.  1907-08. 

Receipt*!                                           %  St 

Net  earnings 18,737,549  17,464,290 

Other  income «2, 717, 055  1.052,662 


946,868 

41,686,507 

(68.85) 

18,862,048 

1906-07. 

$ 

18,862,048 

1,068,736 


1,236,654 

1,730,729 

1,511,758 

712,331 

36,444,331 

..76) 
18,978,722 

"  :      06. 

$ 

18,978.721 
258,359 


Total  net  income 21,454,604  18,516,952      19,930,784      19,237,081 

Net  rentals,  &c &22.909 

Interest  on  fund.  debt-.      5,855,717  5,916,760        5,942,140        5,913,850 

For  new  equipment,  &c.           498,83!        2,5 

Hireofcq'pt,  rentals, &c.  c2, 486, 682  See  foot-notes  below. 


Balance  for  dividends   13,112,205      12,577,283      13.489,813      10,782,764 
Dividends- 


as  Common,  7%   6,980,820 

x  Preferred,  7° ,  5,818.795 


Total  12,799,615 

Balance,  surplus 312,590 


5,817,381         5,810,598         4,072,872 
3,495,373        3,485,503        3,474,338 

9,312,754        9,296,101        7,547,210 
3,264,529        4,193,712        3. 2.');"., 554 

a  "Other"  Income  in  1908-09  includes  income  from  other  sources,  $1,- 
090,245;  rents  received,  $228,228;  revenue  from  operation  of  sleeping, 
parlor  and  dining  ears,  elevators,  hotels  and  restaurants,  $1,398,578.  In 
the  preceding  year  these  items  were  given  as  net  items  after  deducting 
expenses  from  income. 

b  Net  rentals,  &c,  in  1907-08  are  derived  as  follows:  Hire  of  equipment, 
$268,930,  rents  paid,  $425,776,  making  a  total  of  $694,706:  from  which  is 
deducted  rents  received,  $225,826;  net  revenue  from  operation  of  sleeping, 
parlor,  &c,  cars,  $373,956;  miscellaneous  income,  $72,015,  leaving  a  bal- 
ance  of   $22,909. 

c  Hire  of  equipment,  &c,  in  1908-09  consists  of  hire  of  equipment;  $811,- 
ints  paid,  $455,808;  revenue  from  operation  of  sleeping,  parlor  and 
dlnln  •  cars,  &c. 


x  Out  of  the  surplus  ($13,112,201)  for  the  late  fiscal  year,  the  companv 
paid  its  arch  and  Sept.  1909  dividends  of  3M%  on  common  and  preferred 
stocks,  these  making  the  7%  above  shown  paid  on  both  stocks  from  the 
earnings  of  the  year. 

GENERA!.   BALANCE  SHEET  JUNE  30. 

1909.  1908.  1907. 

Assets —                                                               A  &  S 

Road  and  equipment. 274,468,163  264,800,733  259,148,727 

Bonds  and  stocks  owned 105,470,166  20,020,423  4,612,448 

Due  from  agents  and  conductors 1,901,997  1,688,246  1,699,768 

Due   from    transportation   companies 

and  miscellaneous  balances ._     2,543,377  2,847,838  3,053,500 

Due  from  U.  S.  Government 142,885  424,780  424,261 

Materials  and  fuel 6,127,702  6,325,634  5,989,939 

Bills  receivable 61,060,369        

Advances  to  other  railway  companies  20,232,355  2,554,355  32,339,271 

Bonds  of  company  on  hand 26,739,000  7,512,000  7,187,000 

Preferred  stock  in  treasury  unsold.  _         343,000        

Common  stock  in  feasury  unsold. _.         402,200  270,800  273,900 

Mil.  &  Northern  bonds  in  treasury...      1,089,000  1,089,000  1,089,000 

Renewal  and  improvement  fund 1,532,055  2.250,335 

Sinking   funds 430,164  407,577  531,44« 

U.  S.  Trust  Co.,  trustee 63,000  55filoo 

Cash 1,869,470  8,393,551  18,786,945 

Insurance  department 1,740,325  10,000  10,000 

Total  assets 443,499,804   379,060,367  337,451,540 

Liabilities — 

Stock,  common 116,348,200      83,377,900  83,183,900 

Stock,  preferred 116,274,900      49,976,400  49,808,400 

Funded   debt 143,593,500  125,679,500  125,817. 5n<> 

Subscriptions  to  capital  stock 65,179,006  24,692,016 

Sinking  funds 430,164           407,577  531,140 

Equipment  replacement  fund 1,123,137           247,153  1,990,060 

Insurance  department 1,740,325        

Renewals  and  improvement  fund 5,807,199        1,532,055  2,250,335 

Pay-r  Us,  vouchers,  due  transporta- 
tion companies  and  miscellaneous.      7,573,476        7,323,256  7,604,864 

Interest  accrued,  not  due 2,648,009        2,695,542  2,710,558 

Income  account 47,960,895   *42,641,973  38,862,401 

Total   liabilities 443,499,804   379,060,367   337,451,540 

*  After  crediting  income  account  with  $510,270  credited  to  sinking  fund 
n  1895  and  1896. — V.  88,  p.  1559. 

American  Locomotive  Co. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  W.  H.  Marshall,  Aug.  1  1909,  says  in  substance: 

General  Results. — As  a  result  of  the  extreme  business  depression  in  this 
and  foreign  countries,  the  output  of  looomotlves  was  the  lowest  of  any 
year  in  the  history  of  the  company,  the  effect  of  which  is  shown  in  the 
following  comparison  of  gross  earnings: 


1908-09  ...  $19,008,634 
1907-08  ...  37,484,417 
1906-07  ___     49,515,486 


1905-06  .. 
1904-05  .. 
1903-04  __ 


$42,547,876 
24,150,201 
33,068,751 


1902-03  .. 
1901-02  .. 


$33,105,725 
26,398,394 


Orders  were  taken  on  small  margin  of  profit  in  an  effort  to  keep  tin 
plants  running  and  preserve,  as  far  as  possible,  the  organization.  The 
small  margin  of  profit  and  the  fact  that  production  at  its  lowest  was  only 
about  17%  of  normal,  explains  the  large  percentage  of  expenses  to  gross 
earnings   and   the   deficit   after   the   payment   of   the   preferred   dividend. 

A  fund  of  $500,000  was  set  aside  last  year  for  the  maintenance  of  the 
plants.  This  sum  has  been  so  spent  and  the  maintenance  charges  in  excess 
thereof  included  in  operating  expenses. 

Outlook.- — While  the  business  of  the  country  is  rapidly  resuming  normal 
proportions,  the  locomotive  business,  because  of  its  nature,  will  be  among- 
the  last  to  enjoy  complete  restoration. 

Additions  and  Improvements. — Advantage  was  taken  of  the  period  of 
inactivity  in  the  shops  to  install  additions  to  and  betterments  of  plant 
equipment  and  methods,  which,  with  the  purchase  of  land  at  Gary,  Indiana, 
amounted  to  $816,588,  thereby  reducing  the  balance  last  year  in  tin 
extraordinary  additions  and  betterment  fund  from  $1,989,085  to  $1,172,407. 

With  the  lull  belief  in  the  future  prosperity  of  the  country  and  the  result- 
ing growtli  in  the  business  of  the  company,  as  well  as  to  take  advantage 
of  the  prevailing  low  prices  of  material,  plans  have  been  prepared  and 
contracts  made  for  extensive  improvements  at  the  larger  works,  which  are 
located  at  Schenectady,  Dunkirk,  Pittsburgh  and  Richmond.  This  will 
result  in  a  largely  increased  capacity  even  after  the  permanent  shut  down 
of  the  smaller  and  less  economical  plants  which  is  contemplated.  A 
reduction  in  the  manufacturing  costs  is  expected  as  a  result  of  this  poliey 
of  concentration  in  a  few  large  plants  of  the  entire  locomotive  output  of 
the  company. 

This  plan  also  includes  the  transfer  to  the  Rogers  Works  at  Paterson,  X .  .1 . , 
of  the  manufacture  of  steam  shovels  and  small  contractors'  locomotives 
heretofore  built  at  Richmond,  Va.,  and  Scranton,  Pa.,  respectively. 
The  Rogers  Works  is  being  re-arranged  and  equipped  solely  for  the  manu- 
facture of  such  product. 

It  is  estimated  that  an  expenditure  of  $3,500,000  will  be  required  to 
carry  out  the  improvements  outlined  above.  Financial  arrangement- 
are  being  made  to  reimburse  the  treasury  for  this  amount  and  to  provide 
additional  working  capital  necessary  to  conduct  the  greater  volume  of 
business  made  possible  by  the  increased  facilities.  (See  sale  of  note- 
mentioned  on  a  subsequent  page. — Ed.) 

The  company  has  purchased  130  acres  of  land  at  Gary,  Indiana,  from 
the  Gary  Land  Co.,  preparatory  to  the  building  of  a  new  plant  in  this 
desirable   location. 

Automobiles. — During  the  year  the  sales  of  automobiles  have  greatly 
increased  and  the  results  in  the  operation  of  the  automobile  departmeni 
have  been  so  satisfactory  as  to  warrant  a  further  increase  in  the  capacity 
of  the  Providence  factory,  which  has  been  accomplished  largely  by  re 
modeling  a  number  of  adjacent  buildings  abandoned  by  the  locomotive 
plant  when  it  was  shut  down  last  year. 

Equipment  Notes. — The  balance  sheet  includes  a  charge  of  $2,407,604 
representing  equipment  trust  notes  discounted  by  this  company  in  advance 
of  maturity,  and,  as  there  is  a  possible  obligation,  in  the  event  of  any 
default  in  payment,  a  like  amount  is  also  shown  as  a  contingent  liabilitj 
These  notes  represent  the  balance  of  the  purchase  price  of  locomotives 
sold  by  the  company,  upon  which  substantial  cash  payments  were  made 
at  the  time  of  purchase.  The  notes  are  secured  by  a  lien  upon  the  loco- 
motives and  the  security  is  ample.  Sinoe  the  formation  of  the  company 
it  has  lost  nothing  upon  equipment  notes. 

Payment  of  Gold  Notes. — On  Oct.  1  1909  the  third  Installment  of  $1,- 
000,000  of  short-term  gold  coupon  notes  will  be  paid,  leaving  a  balance 
outstanding   of    $2,000,000. 

RESULTS  FOR  FISCAL    YEAR  ENDING  JUNE  30. 

1908-09.  1907-08.  1906-07.  06. 

Gross    earnings $19,008,634    $37,484,417   $49,515,486   $42,547,876 

Mfg.,  maint.  &adm.  exp    17,065,962      32,497,627      42,744,381      30, 085,. 371 


Net  earnings  $1,342,672      54,980,790     $0,771,105     $6,461 

Int.  on  bonds  of  constit. 

COS.,  bills  payable,  &c.         355,533  460,042  412,898  281,812 

Available 
Div.  on  prcf 


for  dividend        $987,139  $4,526,748  $6,358,207      $6,180,693 

•  Stock  (7%)      1,750,000  1.750.000  1,750,000        1.750,000 

Surplus                def.  $762,861  $2,776,748  $4,608,207      $4,430,693 

Additions  &  betterment:  (°>  1,001,564 

i(es.  for  replace. &  maint  500,000 
Extraord.  Improv't  and 

betterment  fund  D00.000 
Dividend  on  com.  st. .,  !                          -  (5 1 1,250,000  (5)1.250,000(1 

Balance _def7$762,861  $1,026,748  $1,358,207     $1,116,629 


a  in  1906-07  $1,682,858  ■■  ■■■  •'  to*  additions  and  Improvements 

and  charged  against   the  fund  of  $2,000,000  created  June  30  1906. 
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1909. 
Assets —  $ 

Cost  of  property. .49,757,746 
Securities  owned..    1950,300 

Cash 4.672,041 

Accts.  receivable.-  5,116,925 
Bills  receivable...   1,313,494 
Materials  and  sup- 
plies   3,058,519 

Accrued  interest-.         11,490 

Contract  work 1,042,216 

Steam  shovels, &c.      387.871 
Notes  discounted.  2,407,604 


190S.      |                                          1909.  1908. 

$               Liabilities —                 $  $ 

49,583,388  Common  stock.. -25.000,000  25,000,000 

1.2 16, 420]  Preferred  stock... 25,000,000  25,000,000 

1.744,9281  Bonds  of  const.cos.;/2,942.500  2,967,500 

5.979,8891  Gold  coupon  notes  3,000,000  4,000,000 

2,948,6121  Accounts  payable.      977.904  1,318,111 

|  Acer.  Int.  on  bonds        73,187  85,896 

3,017,0561  Unclaimed  interest             663  9,600 

-0|Div.  July  and  Aug.      437,500  750,000 

2,204,085  Reserve,     replace- 

369,506       ments  &  malnt.        500,000 

1,392,615   Extraord.  improv. 

*  toetter't  fund.   1,172,497  1,989,085 
Endorsements  (per 

contra) 2.407,604  1,392,615 

Protit  and  loss 7,706,351  8,469,212 


1 


-.68,718,206  71,482,019      Total 68,718,206  71,482,019 

Xole. — This  balance  sheet  Is  "prepared  solely  for  the  purposes  of  information,  to 

show  the  combined  assets  and  liabilities  of  the  ten  (10)  plants  controlled  by  the 

American   Locomotive   CO.  and   tiie   Montreal   Locomotive  Works,   Ltd." 

j  Includes  Richmond  Locomotive  &  Machine  Works  Co.  bonds,  §118,000;  sundry 

securities.   $832,300. 

y  Includes  $550,000  Richmond  Locomotive  Works,  $562,500  Dickson  Mfg.  Co., 

$330,000  Rogers  Locomotive  Works  and  SI, 500, 000  Locomotive  &  Machine  Co.  of 

Montreal.— V.    89,   p.   530.   471. 

American  Hide  &  Leather  Co. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Thomas  W.  Hall  says  in  substance: 

General  Results. — The  operations  of  the  year  have  resulted  in  a  profit  of 
51,404,212,  as  against  a  loss  of  $13,438  for  the  preceding  year.  Both  re- 
sults are  after  charging  replacements,  renewals  and  repairs,  reserve  for 
bad  and  doubtful  debts,  interest    and  sinking  fund  appropriation. 

Sinking  Fund. — The  bonds  in  the  hands  of  the  public  at  June  30  1909 
amounted  to  $6,678,000,  having  been  reduced  during  the  year  by  the 
acquisition  of  $261,000  for  the  sinking  fund  at  a  cost  of  $238,787.  Of  this 
reduction,  $150,000  represents  the  annual  appropriation  and  $111,000  the 
par  value  of  bonds  purchased  out  of  interest  accretions  to  the  fund.  The 
bonds  in  the  sinking  fund  are  correspondingly  increased  to  $1,847,000  and 
the  total  amount  in  the  sinking  fund,  including  accrued  interest,  stands 
at  $1,884,161. 

The  charge  to  profit  and  loss  account  for  the  past  year  in  respect  of  the 
appropriation  for  sinking  fund,  together  with  the  interest  on  bonds  in  this 
fund  was  $243,583.  This  charge,  taken  in  conjunction  with  the  outlay 
lor  replacements  and  repairs,  renders  any  further  provision  for  depreciation 
unnecessary  in  the  opinion  of  the  directors  and  Auditors. 

Balance  Sheet. — The  amount  standing  against  cost  of  property  on 
June  30  1909  was  $26,413,968,  an  increase  of  $2,130  compared  with  June  30 
1908,  made  up  as  follows:  Additions,  improvements  and  betterments, 
Including  purchase  of  real  estate,  $103,115;  less  realization  on  sales  of  land, 
machinery,   &c,  $100,985;  balance,  $2,130. 

The  inventory  of  hides,  skins  and  leather  on  hand  and  in  proaess  of  manu- 
facture, and  general  supplies,  on  June  30  1909  amounted  to  $8,776,616, 
being  an  increase  of  $2,075,478  over  the  corresponding  amount  of  a  year 
ago.     The  valuation  is  made  on  the  same  basis  as  in  previous  years. 

Bills  and  accounts  receivable  have  been  increased  during  the  year  by 
$344,278,  the  total  at  June  30  1909  being  $2,259,239.  Full  provision  has 
been  made  for  bad  and  doubtful  debts  by  the  charge  of  $32,246  to  profit 
and  loss  account.  The  reserve  for  doubtful  debts  and  discounts,  after 
writing  off  debts  in  respect  of  which  provision  had  been  previously  made, 
amounted  at  June  30  1909  to  $154,150,  which  the  management  deems  ample. 

The  total  current  assets  on  June  30  1909  amounted  to  $11,283,000,  being 
an  increase  of  $2,338,558  over  the  previous  year's  figures.  On  the  other 
hand,  the  current  liabilities  have  increased  by  $936,476  and  amount  to 
$1,798,877  as  per  balance  sheet.  The  excess  of  current  assets  over  current 
liabilities  is  therefore  $9,484,143,  being  $2,806,143  more  than  the  total 
par  value  of  bonds  outstanding,  leaving  in  addition  the  entire  plant  and 
good-will  standing  against  the  capital  stocks  of  the  company. 

IXCOME  ACCOUNT  OF  COMPANY  AND    ITS  SUBSIDIARIES. 


1908-09. 

Trading   profits $2,311,444 

Profit  on  bonds  purchased  for  sink- 
ing fund,   &c 16,491 


1907-08. 
$893,815 

22,421 


1906-07. 
$1,151,048 

14,332 


Total $2,327,935 

Deduct — 

Replacements,  renewals  and  repairs.  $209,693 
Bad   debts  and  reserve  for  doubtful 

debts 32,246 

•Interest  on  bonds 511,500 

All  other  interest 33,231 

Sinking  fund  appropriations 137,053 


$916,236      $1,165,380 


$207,429 

13,488 
511,500 

47,257 
150,000 


$159,055 

8,422 

511,500 

66,066 

150,000 


Total $923,723  $929,674  $895,043 

Balance,  surplus  or  deficit  for  year.sur. $1,404, 21 2   def.$13,438  sur.$270,337 


*  Includes  interest  on  bonds  in  sinking  fund  amounting  in  1908-09  to 
$106,530. 

BALA  NCE  SHEET  OF  COM  PA  N  Y  AND  S  UBSIDIAR  Y  CO',3  J  UNE  30 . 


1909.  1908. 

Assets $  $ 

of  properties a26, 413, 969a26, 41 1,838 


Sinking  fund 637,161 

Supplies 8,776,616 

Bills  and  accounts 
receivable c2, 105,089 

Sundries,     claims, 

&c 12,334 

Insurance  unex- 
pired   71,848 

Cash    317,133 


Liabilities — 

Pref.  shares 

632,365   Com.  shares 

6,701,138   1st  M.  6%  bonds. 
Interest  accrued., 
cl, 780,076   Loans  payable  ... 
Foreign  exchange. 
2 1 ,  885  j  Trade  accounts .. . 

I  Wages,  &c 

55,174    Sink,  fund  lstM.. 

386,189    Miscellaneous 

Surplus 


Total  .. 


.37,734,150  35,388,665        Total 


1909. 
$ 
13,000,000 
11,500,000 
d6,678,000 
171).  51)0 
1,002,505 
296,357 
259,080 
70,435 
1,61 

265,796 
2,873,112 


190S. 

S 

13.000,000 

11,500,000 

d6, 939, 000 

170.5011 

400,000 

69,762 

157.242 

64,896 

1,357,790 

260,575 

1,468,900 


.37,734,150  35,388,665 


a  Cost  of  properties  includes  4,517  shares  preferred  and  2,259  shares 
common  stock  of  American  Hide  &  Leather  Co.  held  in  trust. 

b  Includes  only  cash  and  accrued  interest,  the  par  value  of  bonds  in  sink- 
ing fund  ($1,847,000  in  1909,  against  $1,586,000  in  1908)  not  being  treated 
as  an  asset — see  foot-note  d. 

c  After  deducting  reserves  of  $154,150  for  doubtful  debts  in  1909  and 
$134,885   in   1908. 

d  After  deducting  $475,000  bonds  in  treasury  and  $1,847,000  bonds  in 
sinking  fund  in  1909,  against  $1,586,000  in  1908— see  foot-note  b. — V. 
87.  p.  612. 

United  States  Glass  Co.,  Pittsburgh. 
(Report  for  Fiscal   Year  ending  June  30  1909.) 
Comparative    tables    for    four    years    were    given    in    (he 
"Chronicle"  last   week   on    page   527.      President   Daniel  C. 
Ripley,  Aug.  18  1909,  says: 

While  the  net  manufacturing  gain  is  not  satisfactory,  we  think  we  are  to 
be  congratulated  that  an  impairment  of  capital  was  not  sustained.  A  care- 
ful consideration  of  the  report  shows  the  company  is  in  excellent  financial 
condition  to  take  advantage  of  the  very  apparent  revival  of  business 
throughout  the  country.  We  have  inventoried  our  stock  with  allowances 
and  discounts  which  will  no  doubt  market  it.  Business  conditions  over 
which  we  have  had  no  control  brought  about  the  keenest  competition  that 
we  have  ever  been  called  upon  to  meet. 

In  my  last  report,  dated  Aug.  19  1908,  we  showed  a  decrease  in  sales  from 
1907  of  28%,  with  a  loss  of  1-3  of  I  %  on  account  of  bad  debts.  This  year 
shows  an  increase  in  sales  over  1908  of  1 1  % ,  with  a  loss  of  3-10  of  1  ",, 
on  account  of  bad  debts. 

The  Glassport  Land  Co.  property  musl  necessarily  increase  in  value 
as   the   town   grows  and   more   improvements  are  added.      Attention   has 


been  called  by  well-known  financiers  and  real  estate  men  to  the  ever- 
increasing  value  of  good  manufacturing  and  residence  property,  such  as  Is 
held  by  the  company  on  the  Monongahela  River,  and  with  the  advent  of 
better  business  conditions  we  believe  the  values  placed  upon  it  In  our 
annual  report  are  very  conservative. — V.  89,  p.  527,  477. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Canadian  Pacific  Ry. — See  Spokane  International  Ry. 
below.— V.  89,  p.  407 

Central  New  England  Ry. — First  Payment  4%  on  Income 
Bonds. — Notice  is  given  to  the  holders  of  the  $7,250,000  gen- 
eral mortgage  5%  income  bonds  dated  1899  (of  which  $6,- 
329,123  are  owned  by  the  N.  Y.  New  Haven  &  Hartford 
RR.)  that  the  directors  have  declared  $40  (4%)  as  the  install- 
ment of  interest  on  each  of  said  bonds  for  the  year  ending  on 
July  1  1909.  Said  interest  will  be  paid  by  checks  upon  the 
Fidelity  Trust  Co.  of  Philadelphia  to  owners  of  record  as  of 
Sept.  30.  This  is  the  first  distribution  on  these  bonds. 
Compare  V.  89,  p.  102.— V.  89,  p.  469. 

Central  of  Georgia  Ry. — Master's  Report  in  Income  Liti- 
gation Affirmed. — Judge  Charlton  in  the  Superior  Court  at 
Savannah,  Ga.,  on  Aug.  26  sustained  the  findings  of  Colonel 
William  Garrard,  filed  on  May  31  last,  holding  the  company 
liable  for  the  full  5%  interest  on  the  two  classes  of  income 
bonds  out  of  the  earnings  of  the  fiscal  vear  ending  June  30 
1907.  Compare  V.  88,  p.  1436.  It  is  expected  that  an 
appeal  will  be  taken  to  the  Supreme  Court.  In  the  course 
of  the  opinion  Judge  Charlton  says: 

What  the  directors  did  was  not  only  meant  to  benefit  the  property  but 
doubtless  actually  did  so.  In  the  doing  what  seemed  to  them  a  laudable 
thing,  including  the  ultimate  security  of  the  principal  of  the  indebtedness, 
the  money  was  deflected  from  the  direction  In  which  it  Is  now  held  it  should 
have  gone.  But  such  diversion,  while  intentional  in  one  sense,  was  not  so 
in  any  evil  sense.  It  is  now  ascertained  that  the  sum  involved  was  the  full 
5%,  and  although  the  contentions  of  the  defendants  are  held  to  be  without 
merit,  they  cannot  be  said  to  be  frivolous.  Interest  on  interest  is  disal- 
lowed.— V.  89,  p.   537,  527,  469. 

Chicago  Aurora  &  DeKalb  RR. — Bonds  Offered  to  Equip 
Steam  Road  with  Electricity. — William  Forkell  &  Co.,  Chi- 
cago, are  offering  at  par  and  interest  $200,000  (closed  mort- 
gage) 1st  M.  5%  gold  bonds,  dated  Sept.  1  1909  and  due 
Sept.  1  1929,  but  redeemable  at  par  and  interest  on  any 
interest  date.  Interest  payable  M.  &  S.  at  American  Trust 
&  Savings  Bank,  Chicago,  trustee.  Denomination  $l,000c*. 
A  circular'  says: 

These  bonds  are  Issued  for  the  purpose  of  equipping  electrically  31  miles 
of  railroad,  now  operated  by  steam  power,  connecting  the  cities  of  Aurora 
and  DeKalb.  This  line  extends  from  the  business  center  of  Aurora  into  the 
center  of  DeKalb,  111.,  passing  through  some  of  the  richest  farming  terri- 
tory of  the  State,  serving  a  population  of  55,000  people;  also  through  the 
towns  of  Kaneville,  Maple  Park,  Cortland  and  a  number  of  rural  stations. 
An  additional  asset  consists  of  172  acres  of  gravel,  99  9-10  pure,  worth 
easily  $92,000.  Favorable  terminal  facilities,  franchises  and  rights  of  way 
have  been  secured,  owing  to  the  change  from  steam  power  to  electric. 
This  mortgage  is  secured  by  all  the  property,  franchises,  &c,  now  held  or 
hereafter  to  be  acquired.  The  property  represents  at  present  an  invest- 
ment of  over  $700,000,  and  with  electrical  equipment,  now  under  con- 
struction and  to  be  finished  within  60  days,  will  represent  over  $900,000  in 
actual  investment,  all  of  which  is  included  under  this  mortgage. 

Chicago  Great  Western  RR. — New  Company  in  Possession. 
S.  M.  Felton,  the  new  President  of  the  reorganized  company, 
announces:  "As  of  midnight,  Aug.  31  1909,  this  company 
has  taken  possession  from  the  receivers  of  the  property  and 
business  formerly  of  the  Chicago  Great  Western  Ry.  Co. 
The  general  offices  will  be  located  in  Chicago.  Until  the 
accounts  of  the  old  company  and  the  receivers  are  adjusted, 
all  offices,  excepting  those  of  the  President  and  Vice- 
President,  will  remain  temporarily  in  St.  Paul.  Until  fur- 
ther notice,  the  Vice-President's  office  will  be  located  at  the 
Harvester  Building,  Chicago,  and  the  office  of  the  President, 
General  Counsel  and  Secretary  at  Room  1400  First  National 
Bank  Building." 

The  following'  officers  have  been  appointed:  Joseph  W. 
Blabon,  Vice-President,  in  charge  of  traffic;  John  Barton 
Payne,  General  Counsel;  J.  W.  Newlean,  Auditor;  R.  O. 
Barnard,  Treas.;  G.  F.  Philleo,  Sec— V.  89,  p.  52S. 

Chicago  Peoria  &  St.  Louis  Ry. — Interest  Payment. — The 
receivers  announce  that  the  coupons  due  Sept.  1  1909  from 
the  prior  lien  4  %%  30-year  gold  bonds  will  be  paid  on  and 
after  that  date  at  the  Liberty  National  Bank,  139  Broadway, 
New  York.— V.  89,  p.  285,  41. 

Chicago  &  Western  Indiana  RR. — BondsListed  inLondon. 
— William  Salomon  &  Co .  of  this  city  announced  on  Wednesday 
that  the  outstanding  $32,669,000  consolidated  mortgage  4% 
bonds  have  been  listed  on  the  London  Stock  Exchange. — 
V.  89,  p.  469,  162. 

Columbus  Delaware  &  Marion  (Electric)  Ry. — Creditors' 
Trust  Agreement. — The  creditors'  committee,  consisting  of 
Guy  M.  Walker,  banker,  N.  Y.  City;  N.  S.  Keith,  Secretary  of 
the  Cincinnati  (O.)  Trust  Co.,  and  W.  H.  Netheiiand,  Vice- 
Pres.  of  Commercial  Bank  &  Trust  Co.,  Louisville,  has  pre- 
pared a  trust  agreement  under  which  the  holders  of  claims 
against  the  company  and  against  John  G.  Webb,  its  Presi- 
dent, agree,  in  consideration  of  Mr.  Webb's  assignment  of  all 
his  property  to  the  committee  as  trustees,  to  deposit  their 
claims  Avith  the  Cincinnati  Trust  Co.,  as  depositary,  and 
give  the  committee  full  authority  to  take  at  its  discretion 
whatever  action  may  be  necessary  to  preserve  the  equities 
in  the  railway. 

In  a  circular  dated  Cincinnati,  Aug.  17  1909,  the  com- 
mittee say  in  brief: 

The  methods  of  financing  the  railway,  as  set  forth  in  the  trust  agreement, 
viz.:  the  use  of  his  personal  paper  by  John  G.  Webb,  using  the  securities 
of  the  railway  company  as  collateral  thereto,  has  involved  the  finances  o 
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Mr  Webb  with  those  of  the  railway  company.  Mr.  Webb's  estate  consists 
of  claims  against  the  railway  company  and  securities  which  he  owns  subject 
to  the  loans  made  thereon,  so  that  the  only  way  of  protecting  his  creditors 
from  severe  loss  is  the  preservation  and  rehabilitation  of  the  railway  prop- 
erty An  attempt  to  enforce  payment  of  the  claims,  either  against  Mr. 
Webb  or  against  the  railway  company  would,  we  believe,  result  in  the 
wreck  of  the  railway  property,  and  the  destruction  of  the  very  equities  to 
which  the  creditors  of  Mr.  Webb  must  look  for  payment. 

With  the  view  of  protecting  his  creditors  as  fully  as  possible,  Mr.  Webb 
has  made  a  complete  assignment  to  the  undersigned  trustees,  who  have 
been  asked  to  act  as  such  trustees  by  the  largest  creditors  of  Mr.  Webb  and 
of  the  railway  company,  and  we  believe  that  with  the  co-operation  of  the 
other  creditors  that  the  matter  can  be  worked  out  to  the  best  advantage 
of  all  those  interested  in  the  property,  either  as  original  holders  of  the  se- 
curities of  the  railway  company  or  those  holding  them  as  creditors  of 
\lr  Welih  In  view  of  the  fact  that  the  railway  property  is  now  in  the 
hands  of  receivers,  who  may  ask  the  authority  of  the  Court  to  issue  receiv- 
ers' certificates  that  will  be  a  first  lien  on  all  the  property  of  the  railway 
company  and  in  o<-der  to  enable  the  trustees  to  represent  the  creditors  and 
Interested  in  the  railway  property  in  such  proceedings,  and  to  enable 
nistees  to  prevent  any  larger  issues  of  such  certificates  than  may  be 
absolutely  necessary  for  the  protection  of  the  property  and  its  economical 
request  the  creditors  to  sign  the  assents  attached  to  the 
agreement  and  to  return  the  same  without  delay  to  the  Cincinnati  Trust 
Co.,  Cincinnati,    Ohio. 

The  trust  agreement  to  which  the  creditors  assent  is 
dated  Vug.  17  1909,  and  is  made  between  John  G.  Webb 
of  Springfield,  O.,  party  of  the  first  part,  and  the  aforesaid 
committee  acting  as  trustees.  The  agreement  says  in 
substance: 

Whereas,  the  property  of  the  company  lias  been  placed  in  the  hands  of  a 
receiver  by  action  of  the  Common  Pleas  Court,  Franklin  County,  Ohio,  and. 

Whereas,  the  construction  of  said  road  has  been  financed  for  the  most 
part  by  John  G.  Webb  witli  his  personal  paper,  using  the  securities  of  the 
railway  company  as  collateral  thereto;  and,  1 

Whereas,  the  above-mentioned  receivership  has  made  the  collat era- 
attach-  obligations  of  said  Webb  unsalable  under  the  present  con 
ditions.  it  has  been  determined  that  the  best  interests  of  the  railway  prop- 
erty and  of  those  holding  the  securities  of  the  railway  company,  either 
directlv  or  as  collateral  to  the  obligations  of  said  Webb,  will  be  best  con- 
served  by  placing  the  affairs  of  said  Webb,  and  (subject  to  the  receivership- 
the  affairs  of  said  railway  property,  in  the  hands  of  the  said  trustees,  for 
the  purpose  of  preserving  the  equities  in  the  railway  properties,  liquidating 
the  obligations  of  the  railway  company,  and  of  said  Webb;  and  for  the  pur- 
Dose  of  realizing,  for  the  benefit  of  the  creditors  of  said  Webb,  and  of  said 
railway  company,  to  the  greatest  possible  extent,  the  full  value  of  said 
property. 

Now,  therefore,  in  consideration  of  the  premises  and  of  $1,  &c,  the 
said  John  G.  Webb  hereby  conveys  to  said  trustees  all  his  property  of 
whatsoever  kind  and  description,  together  with  all  equities  in  the  collateral 
hypothecated  with  his  several  obligations,  to  be  held,  controlled,  managed 
and  di  E  in  the  discretion  of  the  said  trustees,  for  the  purpose  of 

carrying  out  this  agreement. 

•hall  have  power  to  sell  and  purchase,  and  also  to  extend 
credits,  compromise  claims  or  debts,  borrow  money,  demand,  collect  and 
sue  for  any  claim,  and  generally  to  do  any  and  all  acts  which  they  may 
deem  necessary  for  the  purpose  of  conserving  the  property  of  said  railway 
comp-'i:  le  estate  of  said  Webb,  for  the  benefit  and  protection  of  the 

creditors,  and  to  take  all  proper  means  for  so  doing  by  legal  proceedings 
or  otherwise:  but,  in  the  exercise  of  their  discretion,  the  trustees  shall  be 
liable  only  for  bad  faith. — V.  89,  p.  528,  348. 

Interest  Payment. — Judge  Kinkead  at  Columbus,  0.,  on 
Aug.  28  authorized  the  receivers  to  pay  the  interest  due 
Sept.  1  on  the  5%  bonds  of  the  Columbus  Northern  Railway, 
Power  &  Equipment  Co.  (authorized  issue,  $300,000,  out- 
standing at  last  accounts,  $285,000),  and  for  that  purpose 
to  borrow  about  $7,000.— V.  89,  p.  528,  348. 

Dallas  Interurban  Electric  Ry. — Projected  System. — Gen- 
eral Manager  J.  Mercer  Carter.  510  Scollard  Building,  Dallas, 
Texas,  informs  us  that  plans  are  well  developed  for  the  con- 
struction under  this  company's  charter  of  not  less  than  60 
miles  of  interurban  railway  in  connection  with  23  miles  local 
lines  in  Dallas.  It  is  the  intention  to  equip  ultimately  with 
gasoline  motor  cars,  if  these  prove  satisfactory.  The  com- 
pany contemplates  building  from  points  on  the  city  belt 
a  line  to  Greenville,  Texas,  via  Terrell,  73  miles.  A  circu- 
lar dated  Aug.  2  says  in  substance: 

The  authorized  capital  stock,  common  and  preferred,  amount  to  $40,000 
per  mile  for  60  miles,  or  a  total  of  §2,400,000,  of  which  §600,000  is  preferred 
stock  bearing  6";,,  but  redeemable.  The  estimated  actual  cost  of  con- 
struction and  equipment,  including  cost  of  franchise,  charter,  right  of  way, 
&c,  is  $.10,000  per  mile.  The  preferred  stock  ($600,000)  will  be  held  in  re- 
serve and  issued,  subject  to  redemption,  only  in  case  of  emergency.  The 
actual  permanent  issue  then  will  be  §1,800,000,  which  is  $30,000  per  mile 
for  60  miles.  A  fair  estimate  of  the  net  earnings  for  the  first  year  of  opera- 
tion, based  upon  the  experience  of  other  lines,  is  $2,000  per  mile,  or  6  2-3% 
on  tlie  investment.  This  company  contemplates  the  issue  of  no  bonds  nor 
mortgages. 

The  company  owns  franchises  and  rights  of  way  over  23  miles  of  the 
streets  of  Dallas,  a  part  of  which  constitutes  a  belt  line  passing  through 
the  heart  of  the  city,  touching  the  most  important  points  about  the  city 
and  connecting  all  with  the  business  districts,  as  well  as  a  line  through 
Oak  f'litr.  Has  $15,000  on  deposit  in  the  city  treasury  as  a  guaranty  of 
construction.  These  franchises  were  granted  before  the  4%  on  gross  re- 
ceipts was  adopted  by  the  city  as  a  tax  against  such  companies,  and  is 
therefore  not  subject  to  such  tax.  These  franchises  are  estimated  to  be 
worth  $500,000.  The  charter  was  granted  under  the  old  law,  which  gives 
it  a  value  in  excess  of  one  procured  now  of  at  least  $50,000. 

The  company  contemplates  the  immediate  construction  of  an  interurban 
line  to  Terrell  and  Greenville,  as  well  as  a  line  west  from  the  city. 

The  letter  furnishing  the  above  facts  gives  certain  data  as 
to  the  material  required  for  construction  and  equipment 
of  the  road.     Mr.  Carter  adds: 

This  enterprise  has  been  on  foot  for  several  years,  but  many  things 
occurred  to  hinder  its  completion;  but  all  these  hindrances  are  now  out  of 
the  way,  the  courts  having  aided  us  in  making  a  clean  sweep  of  the  objec- 
tionable obstacles,  which  were  bad  management,  watered  stock.   &c. 

Denver  Laramie  &  Northwestern  Ry. — Mortgage. — The 
company  has  filed  a  mortgage  to  the  International  Trust  Co. 
of  Denver,  as  trustee, to  secure  an  issue  of  $3,300,000  bonds. 

The  company  was  incorporated  in  1906  to  build  a  road  from  Denver, 
Col.,  to  Laramie,  Wyo..  about  450  miles,  of  which  20  miles  were  opened 
on  Aug.  18.  Charles  S.  Johnson  of  Denver  is  President.  William  E. 
Green,  formerly  Vice-President  and  General  Manager  of  the  Trinity  & 
Brazos  Valley  RR„  was  recently  elected  to  similar  positions  in  the  l).  1,. 
&  N.  W. 

Denver  &  Rio  Grande UR.— Bonds  Sold  in  Germany. — The 
Deutsche  Hank,  Berlin,  on  the  2d  inst.  opened  bids  furl  he 
$5,000,000  "first  and  refunding"  5%  bonds  recently  pur- 
chased from  Blair  &  Co.,  of  New  York,  as  managers  of  the 
road's  bond  syndicate.  The  bonds,  it  is  stated,  were  largely 
oversubscribed.  They  are  to  be  issued  in  small  denomina- 
tions and  made  payable  in  dollars  or  marks.  It  is  also 
understood  that  application  has  been  made  to  list  these 
securities  on  the  German  exchange's.  See  Vuu.  7  1909,  p. 
148       V.  so,  p.  348. 


Detroit  Toledo  &  Ironton  Ry. — Default  on  Ohio  Southern 
Bonds.— The  Sept.  1  coupons  of  the  $4,495,000  Ohio  South- 
ern Division  bonds  were  not  paid.  It  is  expected  that  pro- 
vision will  be  made  for  meeting  the  coupons  prior  to  March  1 
1910,  when  the  six  months'  grace  allowed  under  the  mort- 
gage, before  foreclosure  proceedings  can  be  instituted,  expires. 
A  reorganization  plan  is  being  considered. — V.  88,  p.  528. 

Farmington  Street  Ry.,  Hartford,  Conn. — New  Haven  Ac- 
uires  Control. — -It  is  announced  that  on  Sept.  1  the  road 
was  taken  over  by  the  Connecticut  Co.,  the  trolley  op- 
erating companv  of  the  New  York  New  Haven  &  Hartford 
RR.— V.  69,  p."  283. 

Galveston-Houston  Electric  Co. — First  Dividend  on  Com- 
mon Stock.— An  initial  dividend  of  1}4%  on  the  $2,930,300 
common  stock  and  the  regular  semi-annual  dividend  of  3% 
on  the  $1,170,000  preferred  stock  have  been  declared,  pay- 
able Sept.  15  to  holders  of  record  Sept.  4. — V.  85,  p.  654. 

Huntington  (Electric)  RR.,  Long  Island,  N.  Y. — Extension 
Opened. — This  company,  controlled  by  the  Long  Island  RR. 
Co.,  opened  on  Aug.  25  its  cross-island  trolley  line  extending 
from  Huntington  to  Amity ville,  15 J^  miles,  making  the 
system  183^  miles  in  length. 

Interborough-Metropolitan  Co. — Suit. — See  Metropolitan 
Securities  Co.  below.— V.  88,  p.   1372. 

Jamestown  Franklin  &  Clearfield  RR. — Trackage  Rights. — 
This  company,  whose  property  is  leased  to  the  Lake  Shore 
&  Michigan  Southern  Ry.  (New  York  Central  Lines),  has 
entered  into  an  agreement  with  the  Pennsylvania  RR.  Co., 
lessee  of  the  Allegheny  Valley  Ry.,  for  use  of  track  at  Rose 
Siding,  near  Brookville,  to  Falls  Creek,  Pa.,  21.7  miles.  A 
further  agreement  is  also  contemplated  between  the  J.  F.  & 
C.  Co.  and  the  Buffalo  Rochester  &  Pittsburgh  Ry.  Co.  for 
use  of  the  track  of  the  latter  from  Falls  Creek  to  Clearfield, 
a  distance  of  31.2  miles.  The  total  mileage  from  Polk  Junc- 
tion to  Clearfield  is  114.3.  The  line  will  be  opened  about 
Sept.  15.— V.  89,  p.  528,  287. 

Long  Island  Electric  Ry. — Reduction  of  Stock. — The  Public 
Service  Commission,  First  District,  has  sanctioned  a  re- 
duction of  the  capital  stock  from  $2,100,000  to  $600,000  by 
the  cancellation  of  the  company's  holdings  of  $1,500,000 
stock  of  the  New  York  &  North  Shore  Ry.,  one  of  the 
original  constituent  companies,  whose  property  by  foreclosure 
sale  has  since  passed  into  the  hands  of  the  New  York  & 
Queens  County  Ry.  Co.  (see  p.  60  of  "Electric  Railway  Sec- 
tion").—Compare  V.  89,  p.  42. 

Marietta  Columbus  &  Cleveland  RR. — Receiver  Dis- 
charged.— Joseph  T.  Blair,  who  was  appointed  receiver  on 
July  31  1908,  was  this  week  discharged  as  such,  the  com- 
pany resuming  possession.     The  "Ohio  State  Journal"  says: 

It  is  understood  that  through  H.  H.  Isham  of  New  York  the  bondholders 
have  succeeded  in  providing  for  a  reorganization  of  the  company.  It  is  be- 
lieved in  railroad  circles  that  the  lifting  of  the  receivership  means  the  turn- 
ing over  of  the  road  to  one  of  the  stronger  systems  of  the  State  and  its  re- 
habilitation.— V.  87,  p.  346. 

Maryland  Delaware  &  Virginia  Ry. — Preferred  Stock 
Offered. — Townsend  Scott  &  Son,  Baltimore,  recently  of- 
fered at  $14  50  per  share  (par  value  $50)  2,900  shares  of  this 
company's  preferred  voting  trust  stock,  full  paid  and  non- 
assessable.—V.  84,  p.  1303. 

Metropolitan  Securities  Co. — Receivership. — Judge  Holt  in 
the  United  States  Circuit-  Court  on  Sept.  2,  on  application  of 
William  W.  Ladd  as  receiver  for  the  New  York  City  Ry., 
appointed  Sidney  Smith,  an  attorney  of  this  city,  receiver 
of  the  company.  An  application  to  make  the  receivership 
permanent  will  be  heard  on  Sept.  14. 

The  receivership  was  obtained  in  proceedings  supplementary  to  execution 
on  the  judgment  for  $5,271,582  secured  some  time  ago  and  affirmed  in 
February  last  by  the  United  States  Circuit  Court  of  Appeals.  U.  S.  Mar- 
shal Henkel  made  a  return  stating  that  he  had  been  unable  to  And  any 
property  of  the  company  with  which  to  satisfy  the  judgment.  Receiver 
Ladd  stated  that  on  April  12  the  defendant  deposited  with  him  $1,027,500 
in  cash,  which. with  interest  to  the  date  of  the  entry  of  the  orde-t.made  the 
total  on  hand  $1,0,31,738,  undera  stipulation  that  proceedings,  to  enforce 
the  judgment  would  be  stayed  until  a  writ  of  error  had  been  passed  upon 
by  the  Circuit  Court  of  Appeals,  and  also  as  additional  security  for  the  same 
purpose  certain  securities  of  practically  no  value  and  a  few  which  had  some 
market  value,  and  two  promissory  notes,  one  made  by  the  Third  Avenue 
RR.  for  $107,100  and  the  other  by  the  New  York  City  Ry.  to  the  Metro- 
politan Securities  Co.,  on  which  the  Metropolitan  Securities  Co.  claimed 
that  $234,000  was  advanced.  Receiver  Ladd  states  that  the  total  value 
of  the  additional  securities  does  not  exceed  $500,000  at  the  most,  and  that 
the  amount  due  from  the  defendant  after  the  application  of  all  of  said  se- 
curity upon  the  judgment  exceeds  $3,900,000.  It  was  also  stated  that  the 
liabilities  are  over  $7,000,000  in  addition  to  the  judgment  referred  to. 

Mr.  Ladd  informed  the  Court  that  he  bad  brought  a  suit  on  his  own 
behalf,  as  judgment  creditor  of  the  Metropolitan  Securities  Co..  against  the 
Interborough-Metropolitan  Co.  and  other  stockholders  of  the  defendant 
company,  liable  under  the  statutes  of  the  State  of  New  York  to  an  amount 
equal  to  that  unpaid  on  the  defendant  company's  capital  stock,  approxi- 
mately $7,500,000. 

The  Interborough-Metropolitan  Co.  issued  a  statement, 
saying: 

The  appointment  of  a  receiver  for  the  Metropolitan  Securities  Co.  i 
ancillary  to  the  judgment  recently  affirm-  United  States  Circuit 

Court  of  Appeals  in  the  suit  of  Ladd,  receiver  oft  By.  Co., 

against  the  Metropolitan  Securities  Co.,  and  has  be     i  I'   lio!'s 

not  change  the  situation  as  far  as  the  Intel  Met.  Co,  Is  concerned,  or  in 
anywise  affect  the  Interborough  Rapid  Transit  Co..  which  operates  the  sub- 
way and  elevated  systems.  Th  M  tropolltan  Securities  Co.  Is  simply  tne 
holding  company  of  the  stock  of  the  New  York  City  Rj  .Co.  i  he  Inter- 
Met.  Is  a  stockholder  In  the  Metropolitan  Secui  "  «j 
to  whether  further  appeal  will  be  granted  from  the  judgment  as  a  result  or 
which  the  present  receiver  of  the  Metropolitan  Securities  Co.  has  been  ap- 
pointed is  one  that  will  be  shortly  considered  by  the  courts.— \  .  88,  p.  » I  l  . 

Missouri  Pacific  Ry.  -Listed. — The  New  York  Stock    1\- 

change  has  listed  $79, 75:;, 000  stock  of  the  consolidated  com- 
pany in  substitution  for  the  stock  of  the  old  company,  with 
authority  to  add  $3,51)7.100  additional  slock  a     i     lied  in  ex 
change  for  stock  of  constituent   companies,  making  the  total 
authorized  to  be  Listed  $83,251,000. 
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Earnings. — The  application  to  the  Exchange  furnishes  a 
statement  of  earnings  for  the  year  ending  June  30  1909  of 
the  Missouri  Pacific  Ry.  (consolidated  company  as  now  exist- 
ing) and  constituent  companies,  a  total  of  3,779  miles,  and 
of  the  St.  Louis  Iron  Mountain  &  Southern  Ry.,  which  we 
compare  with  the  earnings  of  the  Missouri  Pacific  Ry.  proper 
(old  company"),  having  a  mileage  "f  3,491  miles,  and  of  the 
St.  Louis  Trm\  Mountain  A  Southern,  as  given  in  annual  re- 
port for  the  year  ending  June  30  1908. 

Missouri  Pacific  Ry.    (See  Above.) 
Fiscal       Operating   Net  Oper.      Other  Fixed  (lends         Balance 

Year.        Revenues.     Revenues.    Income.      Charges.  Paid.  Surplus. 

1908-09.23,143,308  5,034,994  2,935,0916,932,088  ---    -    .1,037,998 

1907-08.10,910,611  5.265,609  3,578,729  6,097,266  (2H)    1.935.210      811,861 

St.  Louis  Iran  Mountain  &  Southern. 
1908-09.23, 24:.'. 211 :.  7,124.035      708.307     6,330,185  (4%)1,775,645        26.512 
1907-08   21,793,294  6,797,606  1,505,557  5,945,011   (5%)2, 219,556      138,596 
— V.    89.    p.    318,    104. 

change  of  Stock  Certificates. — Notice  is  given  by  adver- 
tisement that  the  contract  and  articles  of  consolidation, 
dated  May  29  1909,  having  been  approved  by  the  stock- 
holders and  become  operative,  certificates  for  stock  of 
the  Missouri  Pacific  Ry.  Co.  may  now  be  exchanged  at 
the  office.  195  Broadway,  N.  Y.,  for  certificates  of  a  like  par 
amount  of  stock  in  the  new  consolidated  company  of  the 
same  name.  All  old  certificates  of  stock  must  be  endorsed 
in  form  for  transfer  and  the  endorsement  witnessed.  New 
certificates  will  be  promptly  forwarded  in  exchange. — 
V.  89,  p.  348,  104. 

National  Railways  of  Mexico. — Bonds  Colled. — Equipment 
and  collateral  5%  gold  bonds  second  scries,  issued  by  the 
Mexican  Central  Ry.  to  the  amount  of  $50,000,  will  be 
paid  at  par  and  interest  at  either  the  Old  Colony  Trust  Co. 
of  Boston,  Manhattan  Trust  Co.,  New  York,  or  Glyn,  Mills, 
Curric  &  Co.,  67  Lombard  St.,  London.  E.  C,  on  or  after 
Oct.  1  1909.— V.  88,  p.  452. 

New  York  New  Haven  &  Hartford  RR. — To  Receive 
$253,165  as  Interest  on  Holdings  of  Income  Bonds. — See  Cen- 
tral New  England  Ry.  above.— V.  89,  p.  225.  103. 

Acquisition. — Sec  Farmington  Street  Ry.  above. — V.  89, 
p.  225,  163. 

Philadelphia  &  Suburban  Elevated  RR. — New  Project. — 
Application  has  been  made  to  the  Pennsylvania  authorities 
for  a  charter  for  a  compare  with  this  name  and  $1,000,000 
capital  (subject  to  increase),  with  a  view  to  building  29  miles 
of  elevated  railroad  along  12th  and  13th  Sts.,  &c,  at  an  esti- 
mated cost  of  $15,000,000.  (See  editorial  columns.)  The 
incorporators  are:  S.  S.  Neff,  President:  Caspar  Wistar 
Haines,  Vice-President;  Coates  Coleman,  Treasurer,  and 
A.  L.  Phillips. 

Porto  Rico  Railways,  Ltd. — New  Slock. — This  company, 
incorporated  under  the  Canadian  Corporation  Act  on  Aug.  20, 
filed  a  certificate  increasing  its  capital  stock  from  $3,000,000 
to  $3,500,000,  the  increase  to  consist  of  $500,000  7%  cumu- 
lative preference  shares,  par  value  $100  each.  The  5%  first 
mortgage  gold  bonds  to  the  amount  of  $2,971 ,500  have  been 
listed  on  the  Toronto  Stock  Exchange. — V.  89,  p.  226. 

Public  Service  Corporation  of  New  Jersey. —  Holding  Co. 
for  Gas  Properties. — President  McCarter  announced  this 
week  that,  in  pursuance  of  the  policy  of  segrcgatim;-  its  va- 
rious interests  i  -  far  as  may  be  desirable,  it  has  been  deter- 
mined to  transfer  control  of  all  the  g  jompanies  owned  and 
controlled  to  one  company,  the  Public  Service  Gas  Co.  (all 
of  whose  stock  is  owned),  having  $10,000,000  authorized 
stock,  as  a  holding  company.      President  McCarter  says: 

The  facts  in  reference  to  the  reorganization  of  the  gas  denartment  are 
simply  these:  The  Public  Service  Corporation  is  at  the  time  the  direct 
lessee  of  all  its  constituent  gas  companies,  just,  as  it  is  the  lessee  of  its  con- 
stituent electric  properties.  Some  two  years  ago  all  the  railway  properties 
in  any  way  controlled  were  either  merged  into  or  leased  to  the  Public  Service 
Ry..  a  corporation  the  capital  stock  of  which  is  nearly  all  held  by  Public 
Service  Corporation.  Public  Service  Ry.  is  therefore  now  the  direct  op- 
erator of  all  the  railway  lines. 

One  of  the  subsidiary  gas  corporations  of  Public  Service  is  Public  Service 
Gas  Co.,  which  last  corporation  is  a  gas  company  pure  and  simple.  Of 
this  corporation.  Public  Service  owns  even  share  of  stock.  This  company 
has  an  authorized  capital  stock  of  $10,000,000,  which  will  be  issued  from 
time  to  time,  at  par,  to  Public  Service  Corporation  only  for  cash  or  for  im- 
provements at  the  actual  cost  thereof. 

The  experiment  of  separating  the  different  departments  of  the  com- 
pany's business  into  a  corporation  formed  for  the  express  purpose  of 
carrying  on  such  character  of  business  has  proven  so  successful  in  the  case 
of  the  railway  department,  from  the  standpoint  of  convenience  and  facility 
of  operation,  that  it  lias  been  deemed  wise  to  follow  the  same  practice  in 
connection  with  the  gas  department,  and  it  is  simply  now  proposed  to 
transfer,  by  appropriate  legal  documents,  all  eases  of  gas  properties 

now  held  by  Public  Service  to  the  Public  Service  Gas  Co.,  of  which,  as  above 
stated,  Public  Service  owns  all  the  stock. 

The  same  reasons  do  not  exist  for  the  transference  of  the  electric  prop- 
erties to  a  separate  corporation,  and  therefore,  for  the  present  at  least, 
those  properties  will  continue  to  be  directlj  operated  by  the  present  corpora- 
tion. The  result,  in  brief,  therefore  will  be  that  tie-  railway  department 
will  continue  to  be  operated  by  Public  Sen  ice  Ry.  Co..  and  the  gas  depart- 
ment will  be  operated  by  Public  Service  Gas  Co.  Public  Service  will  con- 
tinue to  directly  operate  thi  tment,  and  will  exist  as  a  hold- 
ing corporation  as  to  both  the  railway  company  and  the  gas  company. 

The  acquisition  of  gas  properties  other  than  those  now  controlled  is  in 
no  way  contemplate  i  in  connection  with  the  proposed  change  of  organi- 
zation.— V.  89,  p.  349. 

Railways  Company  General. — Initial  Dividend  of  10%. — 
The  directors  have  declared  tin  initial  dividend  of  10%  on  the 
9500,000  capital  stock,  payable  Sept.  L5  to  stockholders  of 
record  Aug.  31.     The  following  is  officially  announced: 

Believing  that  the  company  is  now  in  :i  position  to  declare  regular  divi- 
dends, the  committee  recommends  to  the  bond  of  directors  .  de- 
clare a  cash  dividend  of  10%  out  of  proiits,  and  that  th  ty  announce  the 
policy  of  declaring  quarterly  dividend  i  beginning  with  the  quarter 
ending  Sept.  30  1909,  with  a  furl  i  divi  Ion  al  the  end  of  each  fiscal  year 
of  such  portion  of  the  profits  which  seem  advisable.  —  V.  8S,  p.   53. 

St.  Joseph  South  Bend  &  Southern  RR. — Second  I' etc, 

Dividend  in  1909. — This  company  has  declared,  with  the 
usual   semi-annual  dividend   of   1%,   tin    extra   dividend  of 


V%°/o  on  its  $500,000  common  stock.  An  extra  dividend  of 
the  same  amount  was  paid  last  March.  No  such  distribu- 
tions were  made  in  1908  or  1908,  while  in  1905  and  1907  only 
a  single  J^%  extra  was  paid  in  each  year.  The  dividends 
are  payable,  together  with  the  customary  2 J/2%  on  the 
$250,000  preferred  stock,  on  Sept.  15  to  holders  of  record 
Sept.  10.— V.  85,  p.  531. 

Seaboard  Air  Line  Ry. — Coupon  Payment. — The  com- 
mittee of  holders  of  Atlanta-Birmingham  first  mortgage  4  % 
30-year  gold  bonds,  William  Salomon,  Chairman,  announce- 
that  the  amount  of  the  Sept.  1  1909  coupon  on  the  bonds 
represented  by  the  certificates  of  deposit  issued  under  the 
deposit  agreement  of  Sept.  2  1908,  will  be  paid  on  or  after 
Sept.  1  1909  at  the  Standard  Trust  Co.,  25  Broad  St.,  New 
York,  or  the  Bank  of  Scotland,  London,  on  presentation  of 
their  respective  certificates  of  deposit. — V.  89,  p.  470,  412. 

Southern  Colorado  Power  &  Railway. — Receivership  .—At 
the  instance  of  bondholders  and  stockholders  of  the  company, 
District  Judge  Henry  Hunter  on  Aug.  26  appointed  Frank 
P.   Read  of  Denver  as  receiver. 

A  special  despatch  to  the  "Denver  Republican"  states  that  the  action  is 
in  pursuance  of  a  friendly  agreement  and  that  it  is  thought  the  receivership 
will  last  for  90  days,  at  the  end  of  which  time  it  is  stated  that  the  company 
will  be  reorganized  with  a  capital  stock  of  .$5,000,000.  The  receiver,  it  is 
expected,  will,  with  the  permission  of  the  Court,  begin  at  once  upon  im- 
provements to  equipment  and  the  local  plant  which  has  been  badly  ham- 
pered since  the  fire  of  last  June. 

The  company  is  claimed  to  be  solvent.  Although  its  affairs  are  somewhat 
tangled,  no  fears  are  entertained  that  all  indebtedness  will  be  paid. 

The  report  that  Brown  Brothers  &  Co.  of  this  city  have 
agreed  to  become  identified  with  the  property  after  reorgani- 
zation is  declared  to  be  entirely  without  any  basis  of  fact, 
as  no  negotiations  with  that  end  in  view  have  ever  taken 
place.— Y.  88,  p.   1374. 

Spokane  International  Ry. — Listed — Agreement  with  Cana- 
dian Pacific  Ry. — Option  mi  Stock. — The  New  York  Stock 
Exchange  has  listed  $4,200,000  first  mortgage  50-year  5% 
bonds,  due  1955. 

The  entire  issue  of  $4,200,000  of  bonds  has  been  sold,  and  they  were 
issued  solely  for  the  purpose  of  acquiring  terminal  and  station  propeiu 
and  construction  and  equipment  of  the  railroad.  The  Canadian  Pacific 
Ry.  contributed  one  eighth  of  the  construction  price  and  approved  the 
construction,  all  subject  to  a  construction  and  traffic  contract  which  pro- 
vided that  the  Canadian  Pacific  Ry.,  upon  the  purchase  of  12 'A %  of  the 
stock  and  bond  issue,  should  have  the  right  to  supervise  the  construction 
and  have  the  option  to  purchase  a  further  52%  of  the  stock.  The  50-year 
exclusive  traffic  agreement  guarantees  double  mileage  rates  to  the  Spo- 
kane International  Ry.  Co.,  and  neither  company  can  commit  any  act 
prejudicial  to  the  interest  of  the  other  in  eastern  Washington.  The  Cana- 
dian Pacific  annually  reserves,  if  requested,  10%  of  the  gross  earnings 
from  all  traffic  originating  or  destined  to  points  on  the  Spokane  Inter- 
national for  the  payment  "of  the  interest  on  these  bonds,  provided  a  de- 
ficiency may  exist  in  any  year.  Fifty-two  per  cent  of  the  stock  is  held  in 
escrow,  and  the  Canadian  Pacific  Ry.  has  the  option  of  purchasing  the 
same  at  a  price  to  be  determined  by  agreement  or  arbitration  on  or  before 
10  years  from  Jan.  1  1907,  and  all  stockholders  have  the  privilege  of  selling 
at  the  same  price  if  the  option  is  exercised. 

The  trustees  are  elected  annually  at  the  annual  meeting  held  in  Spokane. 
Wash.,  on  the  3d  Saturday  of  July  of  each  year. — V.  82,  p.  101. 

Staten  Island  Ry. — Additional  Stock  Acquired  by  Baltimort 
&  Ohio. — The  Public  Service  Commission,  First  District,  ha- 
approved  the  application  of  the  company  for  consent  to 
transfer  on  its  books  to  the  Baltimore  &  Ohio  227  shares 
•($17,025)  of  the  capital  stock  of  the  company.  The  com- 
pany on  June  30  1908  owned  $1,016,850  of  the  $1,050,000 
capital  stock.— V.  69,  p.   182. 

Third  Avenue  RR.,  New  York. — Restitution  Demanded. — 
William  X.  Amory,  at  one  time  an  officer  of  the  company. 
has  requested  stockholders  to  join  with  him  in  taking  legal 
steps  to  recover  for  the  company  the  amount  (alleged  to  be 
about  $16,000,000)  and  forming  part  of  the  proceeds  of  the 
sale  of  the  $37,560,000  consolidated  mortgage  4%  bonds, 
which  it  is  claimed  was  misappropriated  in  connection  with 
the  change  from  cable  traction  to  underground  trolley  about 
1899.  lit  was  reported  this  week  that  stockholders  to  the 
amount  of  $531,600  of  the  $15,995,800  outstanding  have 
joined  in  the  movement. — Y.  89,  p.  287. 

Union  Traction  Co.,  Philadelphia. — Change  in  Lease. — At 
the  annual  meeting  on  Sept.  15. 

Authority  will  be  asked  to  re-form  the  lease  of  the  Lehigh  Avenue  Ry.  Co. 
of  Philadelphia  'all  of  the  stock  of  which  is  owned  by  this  company)  by 
making  the  rental  fi'  ;,  on  the  par  value  of  the  stock.  This  stock  is  part  of 
the  collateral  held  by  the  Philadelphia  Rapid  Transit  Co.,  as  lessee,  which 
was  deposited  with  the  consent  of  the  stockholders  of  the  Union  Traction 
Co.  as  security  for  the  $5,000,000  issue  of  bonds  negotiated  by  the  Phila- 
delphia Rapid  Transit  Co.  last  December. — V.  87,  p.   1161. 

United  Railroads  of  Yucatan. — Payment  of  Series  C  Gold 
.Votes. — Ladenburg,  Thalmann  &  Co.,  25  Broad  St..  were 
prepared  to  pay  on  Sept.  1  the  principal  of  the  $200,000 
Series  C  5°7{  serial  gold  notes  then  due.  Compare  V.  83,  p. 819. 

Western  Maryland  RR. — Over  90%  of  Stock  Deposited. — 
Holders  of  over  00'  (  of  the  stock  have  deposited  their  shares 
with  the  Equitable  Trust  Co.,  New  York,  depositary,  and 
paid  the  first  installment  of  25'  <  on  account  of  the  purchase 
price  of  the  stock  of  the  reorganized  company. —  V.  89,  p. 
287.   L64 

Ycnkers  (N.  Y.I  RR.  Certificates. — The  Public 

Service  Commission,  Second  !  listrief.  has  authorized  Receiver 
Leslie  Sutherland  to  issue  s-  :  i  6'  ',  2-year  receiver's  cer- 
tificates, in  order  to  discharge  or  refund  the  certificates 
issued  in  1908.      V.  88,  p.  1199. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Algiers  Water  Works  &  Electric  Co.,  New  Orleans.- 
,,..,.      to    Bondholders.    -President    Lehigh    Carroll   gave    the 
following  noti< n    ^.ug.  1 1: 
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Holders  of  the  mortgage  bonds  are  notified  that  the  water- works  property 
has  been  expropriated  bv  the  Sewerage  and  Water  Board  of  New  Orleans, 
through  proceedings  In  the  Civil  District  Court,  under  which  proceedings 
i he  property  will  be  taken  over  by  the  board  on  Aug.  15  1909,  at  which 
time  the  amount  awarded  by  the  decree  will  be  paid  into  court  for  the 
benefit  or  the  bondholders,  who^e  bonds  will  thereafter  be  paid  off  in  prln- 
ial  and  interest  up  to  Aug.  15  1909  through  the  action  of  the  court.  In 
ler  to  avoid  complications  and  delay,  arrangements  have  been  made  for 
the  Immediate  payment  of  these  bonds,  principal  and  interest,  up  to 
Aug.  15,  at  the  Inter-State  Trust  &  Banking  Co. 

American  Hide  &  Leather  Co. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

New  Director. — Willis  Farrington  has  been  elected  a  direc- 
tor to  succeed  Edward  L.  White,  who  resigned. — V.  87,  p. 
612. 

American  Locomotive  Co. — Notes  All  Sold; — Harvey  Fisk 
&  Sons,  New  York,  it  was  announced  on  'Aug.  28,  have 
purchased  and  sold  all  of  the  $5,000,000  5%  coupon  gold 
notes,  due  $1,000,000  Oct.  1  1912,  $2,000,000  Oct.  1  1913 
and  $2,000,000  Oct.  1  1914;  interest  A.  &  O.  The  proceeds 
are  to  be  used  largely  for  additions  and  improvements  to 
the  company's  plants,  principally  at  Schenectady  and 
Dunkirk,  N.  Y.     The  company  itself  has  no  bonded  debt. 

Covenant  on  Face  of  the  Note. 
This  company  covenants  that  so  long  as  this  note  is  unpaid  It  will  not 
mortgage  nor  permit  to  be  mortgaged  any  plant  owned  by  it  unless  it  shall 
have  deposited  with  a  trust  company  in  the  City  of  New  York,  to  be  ap- 
plied to  the  payment  of  this  note,  the  full  amount  due  and  to  become  due 
hereon. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  SO,  p.  530,  471. 

Broad  Exchange  (Building)  Co.,  New  York. — Refunding 
Bonds. — This  company,  controlled  in  the  interest  of  the 
United  States  Realty  &  Improvement  Co.,  has  made  a  mort- 
gage to  the  Equitable  Trust  Co.  of  New  York,  trustee,  to  se- 
cure an  issue  of  $3,450,000  4%  bonds,  due  July  1  1929. 
The  issue  is  made  wholly  or  chiefly  for  the  purpose  of  refund- 
ing existing  mortgage  indebtedness. — V.  82,  p.  494. 

Calumet  &  Hecla  Mining  Co. — Dividend  Increased. — The 
directors  on  Thursdav  declared  a  quarterly  dividend  of  $8 
per  share  (32%)  on  the  $2,500,000  stock,  payable  Sept.  29 
to  holders  of  record  Sept.  3.  This  contrasts  with  $6  (24%) 
paid  three  months  ago  and  $5  (20%)  paid  quarterly  from 
March  1908  to  March  1909,  both  inclusive,  $10  (40%)  in 
Dec.  1907,  $15  (60%)  in  Sept.  1907  and  $20  (80%)  in  March 
and  June  1907  and  Sept.   1906. 

Dividend  Record  Prior  to  1909 — Stock  A"ou'l$2,500,000  in  $25  Shares. 

Year '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  '06.  '07.  '08. 

Per  cent 160  200  400  280  180  100  140  160  200  280  260   80 

Production. — The  production  of  the  company  for  August 
was  approximately  6,338,656  lbs.  of  copper,  compared  with 
6,907,700  in  July.— V.  89,  p.  282. 

Camp  &  Hinton  Lumber  Co.— Transfer  of  Property. — To 

complete  our  record  it  may  be  noted  that  a  deed  was  filed 

in  the  office  of  the  Chancery  Clerk  of  Forrest  County,  Miss., 

on  or  about  June  15  between  W.  O.  Hudson,  W.  G.  Day 

and  J.  B.  Fain,  representing  the  creditors  of  this  company, 

and  the  Wells  Lumber  Co.  of  St.  Louis,  transferring  to  the 

last-named   company  all   of   the   property   of   the  Camp   & 

Hinton  Co.  which  was  placed  in  the  hands  of  a  receiver  some 

time  ago.     A  press  report  said: 

By  this  deed  the  Wells  Lumber  Co.  agrees  to  pay  for  all  timber,  standing 
or  down,  at  the  rate  of  $4  per  1,000  minimum,  but  when  the  average  selling- 
price  of  lumber  reaches  $16  05  for  three  consecutive  months,  the  price  shall 
be  $4  50,  and  when  the  average  selling  price  shall  be  $18  05  they  shall  ray 
$5  per  1,000.  The  maximum  price  is  $5.  By  the  instrument  the  Wells 
Lumber  Co.  agrees  to  cut  30,000,000  feet  per  year,  and  eight  years  is  given 
to  cut  the  timber,  the  operations  to  begin  June  1 .  This  property  consists 
of  1,120  acres  in  Forrest,  20,872  acres  in  Lamar  and  3,287  acres  in  Pearl 
River.  This  makes  a  total  of  25,279  acres.  Compare  V.  80,  p.  653;  V.  84, 
p.  53.  695. 

Central  Leather  Co.— Merger. — A  special  meeting  of  the 
company  will  be  held  on  Sept.  24  to  vote  on  the  adoption 
of  a  joint  agreement  for  the  merger  of  the  United  States 
Leather  Co.   with  the  Central   Leather  Co. 

Offer  to  Minority  Interests. — The  company,  it  is  learned, 
has  offered  to  the  minority  preferred  stockholders  of  the 
United  States  Leather  Co.,  represented  by  James  B.  Colgate 
&  Co.,  an  alternative  plan  whereby  the  latter  shall  exchange 
their  holdings  for  (1)  50%  in  the  5%  bonds  and  50%  in  the 
preferred  stock  of  the  Central  Leather  Co.  and  an  additional 
amount  in  cash  to  be  left  to  the  determination  of  the  courts 
or  (2)  50%  in  5%  bonds,  50%  in  the  7%0  preferred  stock, 
'■}'•> /■?%  in  common  stock  and  $10  in  cash  for  each  share 
exchanged.  This  offer  is  regarded  as  equivalent  to  about 
$125  per  share.  The  minority  stockholders,  who  look  upon 
the  concessions  offered  as  a  substantial  justification  of  their 
position,  will  shortly  apply  for  a  new  injunction  pending 
consideration  of  the  offer. — V.  87,  p.  472,  227. 

Dominion  Iron  &  Steel  Co. — 3U%  on  Account  of  Accumu- 
lated Di  . — The  directors  on  Sept.  1  declared  a  regular 
semi-annual  dividend  of  3J^%  and  a  dividend  of  3J^% 
against  accumulated  dividends  unpaid  on  its  $5,000,000  of 

7',  cumulative  preferred  stock,  leaving  2S'  ,  still  due  to 
shareholders.  The  dividends  will  be  paid  Oct.  1  to  holders 
of   record   Sept.   15.     Compare   V.   88,   p.    1064. 

P  Idem  Plummer  is  quoted  as  saying  that  the  orders  for  the  com 
pany's  product  are  beyond  its  capacity,  and  thai  the  extensions  madi  it  th 
plant  a  pushed  as  rapidly  as  possible;  also  that  the  company  i 

doing  well  in  the  matter  of  coal  and  is  getting  a  fair  amount  from  the 
Dominion  Coal  Co.,  making  up  the  deficiency  by  purchases  in  the  United 
States. 

The   dividend,  it  is  announced,  is  declared  out  of  current  earnings.no 
'  mi   having  been  made  by  the   Dominion  Coal  Co,  on  account 

disputed  coal    claim  since    March  1909,  when  $2,750,000  was  re- 
iin  nir  coal  company. — v.  89.  p.  289,  106. 


Economy  Light  &  Power  Co.,  Joliet,  111. — Bonds  Offered. — 
Redmond  &  Co.,  New  York  and  Philadelphia,  are  offering 
at  98  and  interest,  by  advertisement  on  another  page,  a 
block  of  the  first  mortgage  5%,  gold  bonds,  dated  Dec.  1  1906 
and  due  Dec.  1  1956;  total  authorized  issue,  $3,000,000;  out- 
standing, $1,546,000;  remainder  reserved  for  additions, 
improvements,  &c,  at  not  to  exceed  85%  of  cost.  "These 
bonds  (V.  84,  p.  1250)  are  secured  by  a  first  mortgage  on  all 
the  property  of  the  company,  which  owns  the  entire  electric- 
lighting  system  of  Joliet,  111.  The  company  likewise  owns 
an  electrical  transmission  line  to  Chicago,  and  has  a  written 
agreement  with  the  Chicago  Edison  Co.  (now  the  Common- 
wealth-Edison Co.)  assuring  it  of  an  unlimited  market  there 
in  case  more  power  is  generated  than  can  be  sold  in  Joliet. 
The  demand  in  Joliet  is  now,  however,  so  great  that  the 
company  has  been  buying  power  from  the  Commonwealth- 
Edison  Co."     Redmond  &  Co.  further  say: 

The  company  has  now  under  way  additional  construction  which  will, 
when  completed,  add  materially  to  earnings.  During  the  past  year  line 
extensions  have  been  made  so  that  the  company  now  operates  through 
approximately  150  square  miles  of  area,  containing  a  population  of  about 
60,000.  In  four  of  the  towns  in  this  area  it  is  furnishing  the  entire  public 
and  private  electrical  service,  and  its  lines  will  soon  be  extended  to  three 
more.  The  company  has  a  franchise  which  is  unlimited  as  to  time,  and  sup- 
plies the  entire  municipality  of  Joliet  with  its  electric  lighting  under  con- 
tract. In  addition  to  its  present  plant,  the  company  owns  very  valuable 
undeveloped  water  powers  which  are  covered  by  this  mortgage.  Joliet  is 
a  prosperous  manufacturing  city  of  about  50,000  inhabitants,  37  miles  from 
the  central  part  of  Chicago.     Many  steel  and  iron  plants  are  located  there. 

Earnings  for  the  Year  ended  April  30 ,  Showing  Rapid  Increase  in  Gross  &  Net. 

1909.  1908.  1907.  1906.  1905.  1904. 

Gross  earnings.  .$310,402   $276,881    $230,882  $213,136  $192,551    $173,322 
Operating  exp's.    138,739      119,892      108,912        94,780      101,009        88,195 


Net   earnings_$171,663   $156,989   $121,970  $118,356     $91,542      $85,127 
Interest  charges-      65,324        64,145       40,234        38,997        35,891        36,566 


Net  profits.    .$106,339      $92,844      $81,736      $79,359      $55,651      $48,561 
The  President  of  the  company  is  also  President  of  the  Commonwealth- 
Edison  Co.  of  Chicago. — V.  88,  p.  161. 

Empire  District  Electric  Co.,  Kansas-Missouri. — Prospec- 
tus and  Report  of  Engineer. — Henry  L.  Doherty  &  Co.,  60 
Wall  St.,  New  York  City,  have  received  subscriptions  for 
more  than  the  entire  underwriting  of  $1,250,000  new  5%  40- 
year  gold  bonds,  $312,500  preferred  stock  and $500,000  com- 
mon stock,  on  the  basis  of  a  $1,000  bond  with  $250  pre- 
ferred stock  and  $400  common  stock  for  $1,000  cash. 

The  company  will  be  organized  under  the  laws  of  Kansas  and  will  acquire 
the  properties  of  the  Consolidated  Light,  Power  &  Ice  Co.,  the  Joplin 
Light,  Power  &  Water  Co., both  of  Joplin,  Mo.;  the  Galena  Light  &  Power 
Co.  of  Galena,  Kan.,  and  a  contract  to  purchase  57%  of  the  stock  of  the 
Spring  River  Power  Co.  of  Lowell,  Kansas. 

The  Consolidated  Light,  Power  &  Ice  Co.  supplies  electric  current  for 
light  and  power  in  and  about  the  cities  of  Joplin,  Webb  City  and  Carter- 
vllle,  Mo.;  the  Galena  Light  &  Power  Co.  furnishes  light  and  power  in  and 
about  the  city  of  Galena,  Kan.,  and  the  Spring  River  Power  Co.  supplies 
a  limited  amount  of  power  to  the  mining  districts  adjacent  to  the  above 
cities.  The  new  company,  therefore,  controls  all  of  the  electric  companies 
in  what  is  known  as  the  Joplin  or  Empire  District. 

It  is  planned  to  build  a  16,000  h.  p.  modern  steam  turbine  station  to 
supply  further  the  demands  of  the  district  for  electric  power.  The  com- 
pany will  do  the  electric  lighting  for  the  cities  and  entire  district,  as  well 
as  continue  to  supply  the  street  and  interurban  railways  with  current. 

Capitalization   of  Empire   District   Electric  Co. 

Authorized.  Now  Issuable. 
40-year  first  mortgage  5°;,  gold  bonds  dated  1909. $6,000,000  $1,250,000 
6%    cumulative   non- voting   preferred   stock    (par, 

$100:  redeemable  at  any  time  at  120  and  accrued 

dividends) 3,000,000  500,000 

Common  stock  (par  $100) 3,000,000        1,600,000 

[The  only  underlying  bonds  in  the  hands  of  the  public  are  $370,000  bonds 
of  the  Consolidated  LrhS,  Power  &  Ice  Co.  (V.  82,  p.  103),  $5,000  Galena 
Light  &  Power  Co.  bon  is  and  $830,000  Spring  River  Power  Co.  1st  M.  5s 
dated  1905,  part  of  Issue  limited  to  $1,500,000,  the  remaining  bonds  being 
issuable  only  for  additions,  betterments,  extensions,  &c,  but  to  an  amount 
not  exceeding  80%  of  the  actual  cost  of  the  same  (see  V.  81,  p.  1440; 
V.  87,  p.  100).. — Ed.] 

The  stock  issued  at  the  present  time  is  for  the  acquisition  of  existing 
properties. 

The  bonds  to  be  issued  now  are  for  the  erection  of  a  16,000  h.  p.  modern 
steam  turbine  plant,  a  60-mile  high-tension  distribution  system  and  for  the 
purchase  of  a  1,500  h.  p.  modern  gas  engine  station  which  has  just  been 
completed.  Contracts  for  the  new  electric  station  have  already  been  let, 
and  it  is  estimated  that  this  station  will  be  in  operation  not  later  than  Marchl 
1910. 

Contracts  are  now  being  obtained  for  power,  and  the  engineers  of  the 
Doherty  Operating  Co.,  who  have  been  on  the  ground  for  six  months, 
estimate  that  not  less  than  10,000  h.  p.  will  be  contracted  for  when  this  sta- 
tion is  ready  to  operate,  and  that  the  full  capacity  of  the  station  will  be 
contracted  for  shortly  thereafter. 

Estimated  Net  Returns,  Including  Said  New  Business,  and  Present  Assured 

Earnings. 
Years  end ing  April —  1911.  1912. 

Net  earnings   _  .    .        $225,000     $315,000 

Interest  on  $1,250,000  bonds 62,500  (il',500 


Available  for  dividends $162,500     $252,500 

6%  dividend  on  $500,000  preferred  stock 30,000         30,000 

Available  for  common  stock $132,500     $222,500 

It  will  be  noted  from  the  above  that  the  net  earnings,  after  the  first  year 
of  operation,  will  be  approximately  3  lA  times  the  bond  interest,  and  the 
net  available  for  dividends  5^  times  the  dividends  on  the  outstanding  pre- 
ferred stock.  Also  that  the  net  from  the  second  year's  operation  will 
approximately  5  times  the  bond  Interest,  and  the  net  available  for  dividends 
8  !  _■  times  the  dividends  on  the  outstanding  preferred  stock. 

Mr.  Henry  L.  Doherty  will  be  President  of  the  company  and  the  same 
active  efforts  will  be  made  to  acquire  business  that  have  been  successful  in 
other  properties  which  Mr.  Doherty  has  directed. 

Report   of    Doherty   Operating   Co.    by   H.    H.    Scott,    General    Manager, 
New  York.  Aug.  11  1909. 

'flic  existing  companies  to  be  acquired  supply  electric  light  and  power  to 
the  following  cities  and  townships; 

1890.      1900.   |  1890.      1900. 

Galena   Township    (in-  I  Shoal  Creek  Townsh'p.   1,721      2,836 

clud.  city  of  Joplin). 14,303  32,976  Empire  City -—  --       923     2. 

Joplin  Tup    iinc-i    Oar-  [Lowell  Township <■!«     1,543 

terville  &  Webb  C'y)   9,731    l8,499|Galena   City ---  2,496  10,155 

Oionogo   City 2,073  — „  ,„ 

Total    population 29.1)22   70.840 

The  present  population  of  the  district  supplied  is  not  less  than  100,000. 

Cuiuicitii  of  the   Plants  Acquired,  Bused  upon  Normal  Rating,  Aggregating 

11.875  horse-power. 

Hydraulic  (2  plants)    .   ..5,000  h,  p. [Gas  engines 1,87.".  h.  p. 

Steam  equipment  ><>o  h.  p.|Total   11,875  h.  p. 
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Of  the  above,  the  hydro-electric  plants  are  in  pood  condition.  3,000  h.  p- 
of  the  5,000  h.  p.  steam  equipment  is  in  excellent  condition  and  1 ,500  h.  p. 
gas  engine  capacity  is  new,  having  just  been  completed. 

We  believe  that  not  to  exceed  $1,250,000  will  build  the  16,000  h.  p. 
modern  steam  turbine  plant,  and  the  necessary  transmission  lines  and  sub- 
stations, to  acquire  the  business  estimated,  namely,  10,000  h.  p.  the  first 
year  and  5,000  h.  p.  additional  in  the  succeeding  six  months. 

Franchises,  Ac. — The  franchise  for  the  city  of  Joplin  is  unlimited  as  to 
time  and  contains  no  unusual  features.  The  franchises  in  the  other  cities 
supplied  are  for  20  years  and  were  granted  in  1906.  The  main  market  for 
current  is  in  mines  adjacent  to  the  cities,  and  the  right  to  set  poles  and 
distribute  current  in  this  territory  has  been  granted  by  the  County  Com- 
missioners in  perpetuity. 

Joplin  is  the  largest  city  in  this  district  and  is  located  in  Jasper  County; 

it  is  the  centre  of  a  rich  agricultural  and  stock-raising  country,  and  also  the 

centre  of  the  extensive  zinc  and  lead-mining  district  of  Missouri  and  south 

i -tern  Kansas.     Although  a  mining  centre,  Joplin  would  continue  to  grow 

even  if  the  mines  ceased  to  operate. 

The  mining  industry  in  this  district  has  been  carried  on  for  about  50 
years,  and  it  is  estimated  that  not  to  exceed  10%  of  the  total  acreage  has 
as  yet  been  worked.  There  are  750  mines  in  the  district,  which  employ 
approximated  7,500  men.  The  average  power  used  in  a  mine  is  200  h.  p. 
and  the  total  (exclusive  of  lighting  and  street  railway  power)  in  the  mining 
district,  therefore,  aggregates  150,000  h.  p.,  which  is  at  this  date  provided 
as  follows:  Coal-fired  boilers,  46,545  h.  p.;  gas-fired  boilers,  89,295  h.  p.; 
gas  engines,  8,041  h.  p.;  electric  motors,  6,129  h.  p.  The  present  price  of 
natural  gas  is  12  H  cents  per  1,000  cubic  feet,  but  on  and  after  Jan.  1  1910 
the  price  will  be  25  cents  per  1,000.  Even  at  the  present  price  of  12  )4  cents 
per  1,000,  electric  power  can  compete  and  return  handsome  profits;  but  the 
price  of  25  cents  will  make  natural  gas  for  boiler  purposes  prohibitive. 

The  substitution  of  electric  power  in  the  mines  is  simplicity  itself,  and 
contracts  in  excess  of  the  Capacity  of  the  new  station  should  be  easy  to 
obtain  and  at  attractive  prices.  During  the  past  8  years  the  production  of 
ore  in  the  district  his  exceeded  $10,000,000  per  year,  and  for  the  current 
year,  under  the  protection  of  the  new  tariff  Act,  the  estimate  is  placed  at 
$15,000,000.  Experienced  operators  tell  us  that  not  less  than  33  1-3% 
of  the  value  of  the  ores  is  expended  for  power,  or  the  average  for  the  last 
8  years  for  power  alone  was  $3,333,000. 

We  confidently  believe  the  above  earnings  (see  foregoing  prospectus) 
will  be  made  in  the  period  stated,  and  we  think  should  continue  to  grow 
at  a  marked  increase  thereafter. — V.  89,  p.  47;}. 

General  Motors  Co.,  New  York. — Stock  Increase. — The 
shareholders  will  meet  at  the  office  in  Jersey  City  on  Sept.  15 
to  vote  on  a  proposed  amendment  of  the  amended  certificate 
of  incorporation  increasing  the  common  capital  stock  from 
$5,500,000  to  $40,000,000  and  the  preferred  capital  stock 
from  $7 ..000,000  to  $20,000,000.— V.  89,  p.  228. 

Great  Western  Power  Co.,  California. — Sale  of  Bonds. — 
The  company  has  recently  sold  to  E.  H.  Rollins  &  Sons, 
Boston,  Chicago,  Denver  and  San  Francisco,  $2,100,000 
first  mortgage  5%  bonds  from  the  treasury,  the  proceeds 
of  whira  are  to  be  used  for  additions  and  enlargements  to 
the  plant  as  originally  financed.  This  increases  the  amount 
of  bonds  outstanding  to  $8,100,000.  Compare  Western 
Power  Co.  in  V.  83,  p.  499;  also  see  V.  83,  p.  1414;  V.  87, 
p.  1240;  V.  88,  p.  689;  V.  89,  p.  531. 

Huntingdon  Valley  Light  &  Power 'Co.,  Wyncote,  Pa. — 
Status. — Secretary  and  Treasurer  M.  F.  Maury  (of  Henry  & 
West),   Philadelphia,  has  favored  us  with  the  following: 

The  company  was  incorporated  April  9  1909  under  the  laws'of  Pennsyl- 
vania, and  has  perpetual  charters  in  the  township  of  Cheltenham,  Abing- 
ton,  Springfield  and  Moreland.  It  has  street  lighting  contracts  in  all 
boroughs  in  these  townships,  and  supplies  a  resident  population  of  in 
excess  of  20,000. 

The  capital  stock  is  $200,000,  all  of  which  have  been  issued  and  sold. 
The  bonds  are  first  mortgage  sinking  fund  gold  coupon  bonds  drawing 
interest  at  5%,  due  June  1  1947,  interest  payable  J.  &  D.  Philadelphia 
Trust  Safe  Deposit  &  Insurance  Co.,  trustee.  Bonds  subject  to  call  at  105 
and  interest  and  for  purchase  on  account  of  sinking  fund,  at  the  expiration 
of  three  years  from  the  date  of  the  mortgage  at  102  Mi  and  interest.  Bonds 
are  in  denominations  of  $500  and  $1,000  each.  Directors:  President. 
E.  E.  Mandeville:  Sec.  and  Treas.,  M.  F.  Maury;  Wm.  West,  H.  C.  Thayer 
and  W.  W.  Levering.     Office,  900  Land  Title  Bldg.,  Philadelphia. 

International  Steam  Pump  Co. — Notice  of  Redemption  of 
Ten-Year  6%  Debentures.— The  $3,500,000  10-year  6%  de- 
bentures, dated  Jan.  2  1903,  have  been  called  for  redemption 
at  105  and  interest  on  Oct.  28  1909  at  the  company's  office, 
No.  115  Broadway,  New  York  City.— V.  89,  p.  414,  352. 

Iowa    (Bell)    Telephone    Co. — Acquisition,    of   Indepv: 

Plant  at  Des  Moines. — Des  Moines  "Register"  recently  said: 

The  Iowa  Telephone  Co.  yesterday  assumed  control  of  the  newly-pur- 
chased Mutual  Company  (Mutual  Telephone  Co.  of  Des  Moines;  V.  86,  p. 
671,  1424;  V.  78,  p.  1552.  —  Hd.  "Chronicle.")  and  commenced  sending  out 
letters  to  the  subscribers  asking  their  preferences  as  to  whether  the  two  lines 
shall  be  merged  or  whether  they  shall  continue  to  be  operated  as  at  present, 
also  the  Hell  interests  have  absorbed  recently  the  independents  in  Du- 
buque, Cedar  Rapids  and  Marshalltown. — V.  79,  p.  273. 

Jones  &  Laughlin  Steel  Co.,  Pittsburgh. — Purchase  of  Coal 
Property. — See   Pittsburgh-Buffalo   Co.   below. 

New  Plant  at  Aliquippa. — Construction  work  on  the 
new  Aliquippa  plant  is  now  progressing  rapidly.  The  open- 
hearth  department  will  provide  space  for  five  large  open- 
hearth  furnaces.  Contracts  were  let  last  July  covering  the 
buildings  required  by  the  open-hearth  plant  and  blooming 
and  billet  mills.  The  company  will  both  make  and  erect 
the  structural  material  for  the  new  tin-plate  plant. — V.  89, 
p.  106;    V.  88,  p.  1256. 

Juniata  Water  &  Water  Power  Co.,  Huntingdon,  Pa. — 

iJrfault,  &c. — Interest  on  the  $750,000  first  mortgage  5% 
bonds  being  in  default,  a  reorganization  committee  has  been 
formed,  consisting  of  Secretary  S.  S.  Garwood  and  Dane  A. 
Pearson.  On  Sept.  1  a  bill  in  equity  asking  for  a  receivership 
was  filed  in  Common  Pleas  Court  No.  1  at  Philadelphia  on 
behalf  of  dissatisfied  first  mortj  >ondholders>  viz.:    S.  P. 

Wetherill,  Dr.  Eugene  Townsend  ,  George  B.  Bissell,  Pauline 
B.  Townsend  and  Mary  M.  Wyatt.  The  aforesaid  committee 
and  the  Trust  Co.  of  North  America,  the  mortgage  trustee, 
are  named  as  co-defendants.  The  company's  liabilities,  it  is 
alleged,  amount  to  $1,268,688.  Of  the  $500,000  second 
mortgage  bonds  of  1907,  $256,000  arc  said  to  be  outstanding. 
—V.  85,  p.  225. 

Michigan  State  Telephone  Co. — Results  for  Seven  Months. 

— An  authoritative  statement  for  the  first  seven  months  of 

this  year  shows: 

A  net  gain  of  10,385  stations  with  a  gross  revenue  of  $2,162,115,  being  an 
Increase  of  $223,420  over  the  corresponding  period  of  1908.     The  net  sur- 


plus earnings  after  paying  all  charges  and  dividends  declared  on  stock  were 
$175,168.  The  financial  results  for  the  month  of  July  were  the  best  in  the 
company's  history. 

The  net  surplus  earnings  which  have  been  expended  in  new  construction 
from  Feb.  1904  to  Aug.  1909  amount  to  $816,306.     Compare  V.  88,  p.  1556, 

Monongahela    River    Consolidated    Coal    &    Coke    Co. — 

Results. — For  nine  months  ending  July  31: 


QMos.entl.     Gross 


-Deductions- 


Balance  , 


JulyZl.  earnings.    Royalty.     Iicprec.     Taxes.  Ace.  Int.  Ins.  Fd.    surplus. 

1908-09_$1,562,052  $308,093  $316,581  $90,000  $363,246  $223,312  $260,820 

1907-08_    2,012,820     349,626     318,160     90,000     377,835     276.423     600,776 

Total  production  for  the  9  months  ending  July  31  1909,  4,434,700  tons, 

against  4,998,129  in  the  9  months  last  year. — V.  89,  p.  166. 

Mutual  Telephone  Co.,  Des  Moines. — Sale. — See  Iowa 
(Bell)  Telephone  Co.  above. — V.  86,  p.  1424. 

Nernst  Lamp  Co.,  Pittsburgh. — Receiver  Discharged.— 
Judge  James  S.  Young  in  the  United  States  Circuit  Court  at 
Pittsburgh  on  Julv  24  discharged  the  receivers. — V.  85, 
p.  1084. 

New  York  &  Richmond  Gas  Co. — Earnings. — For  the  six 
months  ending  June  30  1909: 

Total  earnings $129,209  I  Net    earnings $51,969 

Operating     exp.     including  j Interest  on  bonds 36,941 

maint.,  taxes  and  insur__     77,248  |  Balance,  surplus 15,018 

Owing  to  changes  in  the  method  of  accounting,  put  into  effect  Jan.  1  1903 
in  accordance  with  the  requirements  of  the  Public  Service  Commission,  a 
comparison  with  the  same  period  last  year  is  impracticable. — V.88,  p.  568  . 

Pacific  Coast  Oil  Co.,  Los  Angeles. — Incorporated. — This 
company,  bearing  the  same  name  as  a  $6, 000,000  concern 
whose  business  and  property  was  reported  to  have  been 
absorbed  in  1906  by  the  Standard  Oil  Co.  of  California 
(V.  85,  p.  217) ,  has  filed  articles  of  incorporation  in  California 
with  $10,000,000  authorized  capital  stock.  The  directors 
include  C.  N.  Folton,  L.  D.  Fisk  and  Geo.  Loomis. 

Philippine  Transportation  &  Construction  Co. — Sale  of 
Bonds. — At  auction  in  this  city  on  Aug.  5  $20,000  first  mort- 
gage 6%  gold  bonds,  due  Nov.  1  1911,  with  May  1902  and 
subsequent  coupons  attached,  were  sold  for  $100  for  the  lot. 
— V.  75,  p.   1150. 

Pittsburgh-Buffalo  Co.,  Pittsburgh. — Bonds  Offered. — 
The  $2,500,000  bonds  offered  by  the  Mellon  National  Bank. 
Pittsburgh,  are  first  mortgage  5%  20-year  sinking  fund  gold 
bonds,  dated  Aug.  2  1909,  due  Aug.  2  1929,  but  redeemable 
at  any  interest  period  after  Aug.  2  1912  at  105%.  Coupons 
payable  Feb.  2  and  Aug.  2,  free  of  tax.  Union  Trust  Co. 
of  Pittsburgh,  trustee.     A  circular  says: 

The  obligatory  sinking  fund  for  the  redemption  of  the  bonds  (10  cents  per 
ton  of  coal  mined  and  shipped),  must  never  fall  below  $50,000  each  six 
months. 

The  mortgage  securing  these  bonds  is  a  first  lien  on  the  company's  entire 
real  property,  consisting  of  landings,  tipples,  railroad  tracks,  sidings, 
dwellings  for  607  families,  &c,  and  8,032  acres  of  Pittsburgh  vein  coal  in 
Washington  and  Green  counties,  now  being  operated  through  the  justly 
world-famous  Rachel  mine  at  the  model  town  of  Mariana:  the  Hazel  mine 
at  Cannonsburg,  and  the  Francis  mine  at  Burgettstown;  2,098  acres  of 
Kittanning  vein  coal  in  the  Freeport  district  and  1,748  acres  of  the  Freeport 
vein  in  Allegheny  and  Armstrong  counties.  Pa.,  operated  through  the 
Johnetta  mine  at  White  Rock;  1,855  acres  of  surface  land  over  the  Pitts- 
burgh vein  and  464  acres  of  land  over  the  Freeport  vein. 

Nine  million  dollars  is  a  very  conservative  estimate  of  the  value  of  the 
company's  resources,  and  this  bond  issue  is  its  only  indebtedness,  except 
current  monthly  accounts.  [While  a  large  part  of  the  $3,000,000  bond 
issue  of  1908  (V.  87,  p.  43)  was  sold  and  distributed,  the  majority  of  the 
bonds  were  in  the  hands  of  friends  of  the  management,  and  at  present 
only  one  of  the  bonds  is  outstanding,  and  that,  it  is  expected,  will  be 
retired  within  the  next  10  days.  The  new  issue  of  $2,500,000  is  therefore 
absolutely  a  first  mortgage.] 

Sale  of  5,500  Acres. — The  property  covered  by  the  afore- 
said bond  issue  includes  all  the  property,  real,  personal  and 
mixed,  now  owned  or  hereafter  acquired,  "excepting  certain 
tracts  approximating  5, 500  acres  of  Pittsburgh  River  vein 
coal,  together  with  the  mining  rights,  &c,  including  any 
surface  overlying  the  same,  or  any  parts  thereof,  if  any,  as 
provided  in  contract  dated  June  1  1909,  which  the  Pittsburgh- 
Buffalo  Co.  has  sold  and  agreed  to  convey  to  the  Vesta  Coal 
Co."  The  Vesta  Co.  (V.  81,  p.  159)  is  owned  by  the  Jones  & 
Laughlin  Steel  Co.  and  the  aforesaid  purchase  is  said  to  have 
cost  it  $1,650,000,  a  check  for  $1,279,500,  presumably  the 
final  payment,  having  been  given  by  the  last-named  company 
the  second  week  in  August. — V.  89,  p.  532. 

Pope  Manufacturing  Co. — Termination  of  Voting  Trust. — 

Milton    Ferguson.    Albert    Rathbone    and    Walter    Stabler, 

voting  trustees  under  the  stock  trust  agreement  dated  Dec.  22 

1908,  announce  under  date  of  Aug.  31  that  the}7  have  elected 

to  termnate  said  agreement  and  to  make  deliveries  of  the 

shares,  on  preferred  and  common  stock  held  thereunder. 

Stockholders  are  notified  that  on  and  after  Sept.  15  the  surrender  of  thr 
outstanding  stock  trust  certificates,  properly  endorsed  in  blank  for  transfer 
to  Central  Trust  Co.  of  New  York,  they  will  be  entitled  to  receive  therefor 
certificates  entitling  them  to  the  shares  of  stock  represented  thereby. — 
V.  88,  p.  1376. 

Public   Service    Gas   Co.,   New   Jersey. — Te  Be   Ho' 
Company  for  Gas  Properties  of  Public   Sei    It     Corporation. — 
See  that   company  under   "Railroads"  above. 

Shredded  Wheat  Co.,  Niagara  Falls. — Bonds  All  Paid. — 
The  company  recently  canceled  the  remaining  $100,000 
bonds  outstanding,  leaving  the  capitalization  $1 .250.000  6% 
cumulative  preferred  stock  and  $8,750,000  common  stock, 
paying  a  present  dividend  of  3%. — V.  88,  p.  881. 

Tacoma  (Wash.)  Gas  Co.,  Chicago. — Consolidation. — This 
company  was  incorporated  under  the  laws  of  Delaware  on 
Aug.  31,  with  $3,000,000  of  authorized  capital  stork,  as 
successor,  presumably,  of  the  Tacoma  Gas  Light  Co.,  control 
of  which  was  recently  acquired  by  H.  M.  Byllesby  *  Co.  of 
Chicago.     See  V.  89,  p.  108. 

For  other  Investment  News  see  page  605. 
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NORFOLK  &  WESTERN  RAILWAY  COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30TH  1909. 


Philadelphia,  August  26th  1909. 
To  the  Stockholders  of  the  Norfolk  &  Western  Railway  Co.: 

Your  Board  of  Directors  submits  the  following  report  of 
the  operations  of  your  Company  for  the  fiscal  year  ending 
June  30  1909: 

MILES  OF  ROAD  OPERATED. 

The  length  of  line  owned  at  the  close  of  the  fiscal  year  was 
1,903.24  miles.  Total  operated  was  1,941 .58  miles,  as  follows: 

Branches,  Main  Line, 

Allies.  Miles. 

Lambert's  Point,  Norfolk,  to  Columbus,  Ohio 186.88  703.76 

Big  Sandy   Low   Grade   Line,   Naugatuck  to   Kenova, 

W.  Va 59.16 

Lynchburg  to  Durham 3.48  115.43 

Roanoke  to  Ilagerstown 6.05  238.11 

Roanoke  to  Winston-Salem .20  121.30 

Walton  Junction  to  Bristol 13.95  110.75 

North  Carolina  Junction  to  Fries 48.96  43.49 

Graham  to  Norton 22.97  100.40 

Vera  Junction  to  Cincinnati  and  Ivorydale 18.92  105.92 

Columbus  Connecting  &  Terminal  Railroad 3.51 

360.57  1,542.67 

Branches    360.57 


Total  lines  owned 

Tracks  of  other  Companies  used  jointly  under  trackage 

rights —  Miles. 

Lynchburg  Belt  Line  &  Connecting  Railway  Company, 

Phoebe,  Va.,  to  Forest,  Va 24.36 

Southern  Railway,  at  Durham,  N.  C .43 

Cumberland  Valley  RR.,  at  Hagerstown,  Md .63 

Cincinnati  Lebanon  &  Northern  Ry.,  at  Cincinnati,  0__     3.62 
Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry.,  at  Cin- 
cinnati, O 9.00 

Baltimore  &  Ohio  and  Pittsburgh  Cincinnati  Chicago  & 

St.  Louis  Ry.,  at  Columbus,  O .30 


.1,903.24 


38.34 


Grand  total  operated. 


Second  Track — 

Lamberts  Point  to  Gilmerton 

Lynchburg — East  and  West  of 

Forest  to  Walton 

W'alton  to  Ripplemead  (Sections)  __ 

Walton  to  Radford 

Pearisburg  to  Vivian 

Huger  to  East  of  Panther 

Devon  to  Naugatuck 

Kenova  to  West  of  Hanging  Rock_ 

Sciotoville  to  Davis 

Higbys  to  Renick  (Sections) 

Valley  Crossing  to  Columbus 


1,941.58 

Miles. 
10.44 

2.09 
82.67 
12.15 

4.42 
59.62 
27.11 
37.14 
12.34 
11.63 

7.00 

7.81 


Total  second  track 274.42 


Sidings   931.50 


21.35 
22.68 
25.72 


The  increase  in  mileage  during  the  year  was  as  follows — 

Branches    

Second   Track 

Sidings 

The  average  mileage  operated  during  the  year  was  1,925; 
as  against  1,881  miles  during  the  preceding  year. 

GENERAL  INCOME  ACCOUNT. 

For  the  Year  Ending  June  30th  1909  and  Comparison  with  Previous  Year.  . 

Increase  (  +)  or 
Earnings —  1909.  1908.  Decreased — ). 

From  freight $24,710,591  12   $23,990,629  53        +$719,961  59 

"       passengers 3,642,837  04        3,977,482  05         —334,645  01 

"       mail 294,452  54  290,577  85  +3,874  69 

"       express 426,047  36  449,324  30  — 23,277  00 

"      miscellaneous 253,173  60  254,203  36  — 1,029  76 


Total   Earnings.. 

Expenses — 
Maintenance    of    way    and 

structures $3,331,888  47 

Maintenance  of  equipment-     4,919,434  74 

Traffic  expenses 487,106  05 

Conducting   transportation     8,346,991  94 
General  expenses 644,335  23 


..$29,327,101  66   $28,962,217  15        +$364,884  51 


$3,384,709  39 

4,910,241   68 

175,578  09 

9,324,276  16 

669,908  58 


— $52,820  92 
-1-9,193  06 

+  11,527  96 
— 977,284  22 

—25,573  35 


Operating  Expenses $17,729,756  43  $18,764,713  90  — $1,034,957  47 

Net  Earnings  from  Opera- 
tion     $11,597,345  23  $10,197,503  25  +$1,399,84198 

To  which  add— 

Interest,  General  Account.       $459,474  57  $137,924  80  +$321,549  77 

Rents 54,373  03  51,207  12  +3.105  91 

Hire  of  equipment 467,264  63  709,566  76  — 242,3(12  13 

Income  from  other  sources-        22,264  87  — 22,264  87 


$981,112  23 


$920,963  55 


-$60,148  68 


Total  Income $12,578,457  46  $11,118,466  80    +$1,459,990  66 

From  which  deduct — 

Interest  on  funded  debt.  _  .   $3,985,520  00  $3,785,013  34        +$200,506  66 

Interest      on      Equipment 

Trust  obligations 378,666  66  442,666  66           — 64,000  00 

Interest  on  2  year  5  per  cent 

Collateral  Gold  Notes. .-         379,045  63  62,500  00          +316,545  63 

Taxes 1,008,800  00  1,020,800  00           — 12,000  00 

Rents  o£  tracks,  yards,  ter- 
minals and  other  property        152,816  96  87,370  51             +65,446  45 

Miscellaneous.. 8,175  33  +8,17533 


$5,913,024  58      $5,398,350  51         +$514,674  07 


Net  Income $6,665,432  88     $5,720,116  29        +$945,316  59 

From  this  net  income  for  the  year  ending  June  30th  1909 $6,605,432  88 

The  following  amounts  have  been  deducted — 
Payments  to  Pocahontas  Coal  &  Coke  Company 
•  on  account  of  deficiency  of  interest  on  Norfolk 
H&  Western- Pocahontas  Joint  Bonds $150,000  00 


Brought  forward $  150 ,000  00  $6,665 ,432  88 

Dividends  on  adjustment  preferred  shares: 

No.  24.  2  per  cent,  paid  Feb- 
ruary 18th   1909 $459,834  00 

No.  25.     2    per    ceDt,    payable 

Aug.  18th  1909 459,834  00 


Dividends  on  common  shares: 
No.  16.     2  per  cent,  paid  Dec. 

18th  1908 $1,289,384  00 

No.  17.     2  per  cent,  paid  June 

18th  1909 1,289,384  00 


919,668  00 


Appropriations  for  betterments  to  property. 


2,578,768  00 
1,730,580  35 


5,379.016  35 


Amount  carried  to  Profit  and  Loss  for  the  year.  $1,286,416  53 

Amount  carried  to  Profit  and  Loss,  June  3*0th  1908 4,472,771  86 


Dividend  No.  23  on  Adjustment  Preferred  shares 

paid  August  18th  1908 $459,834  00 

Discount  and  commission  on  securities  sold 800,000  00 


$5,759,188  39 


1,259,834  00 

Balance  to  credit  of  Profit  and  Loss  June  30th  1909 $4,499,354  39 

Note  A. — To  facil  tate  comparison,  the  classification  of  the  charges  to  the 
sub-accounts  "Equipment  Borrowed  and  Loaned,"  "Work  Equipment," 
and  "Insurance,"  in  operating  expenses  for  the  year  1907-08  has  been 
changed  to  conform  to  that  of  the  year  covered  by  this  report. 

Note  B. — Heretofore  the  dividend  on  Adjustment  Preferred  Stock  de- 
clared in  June,  payable  in  August,  was  charged  to  the  income  of  the  fiscal 
year  in  which  it  was  payable  and  not  to  that  of  the  fiscal  year  in  which  it 
was  earned.  In  this  report  adjustment  has  been  made  by  charging  the 
dividend  payable  in  August  1909  to  Income  and  the  dividend  paid  in  August 
1908  to  Profit  and  Loss;  so  that  only  two  dividends  on  Adjustment  Pre- 
ferred Stock  appear  as  charged  against  the  Income  Account  of  this  year. 

The  gross  earnings  as  reported  include  an  additional  sum  of 
$129,455  20  collected  in  the  previous  year,  as  more  particu- 
larly described  further  on  in  this  report.  The  following  table 
compares  results  of  the  two  years  after  making  the  adjust- 
ments involved: 

1908-09.  1907-08. 

Gross  Earnings  per  mile  of  road $15,168  00  $15,466  00 

Net  Earnings  per  mile  of  road 5,957  00  5,590  00 

Ratio  of  Expenses  to  Gross  Earnings 60.72%  64.50% 

Ratio  of  Taxes  to  Gross  Earnings 3.46%  3.51% 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  the  Company  is  $100,000,- 
000  common  stock  and  $23,000,000  adjustment  preferred 
stock.     The  outstanding  capital  stock  consists  of — 

660,000  shares  of  common  stock $66,000,000  00 

230,000  shares  of  adjustment  preferred  stock 23,000,000  00 


Total $89 ,000 ,000  00 

of  which  there  was  in  the  treasury  of  the  Company  $8,300 
of  adjustment  preferred  stock  and  $1,530,800  of  common 

FUNDED  DEBT. 

The  aggregate  funded  debt  outstanding  on  June  30  1909 
was  $97,805,500.  of  which  $13,000  was  held  in  the  treasury 
of  the  Company.  The  $10,000,000  Divisional  First  Lien 
and  General  Mortgage  bonds  referred  to  in  the  previous 
annual  report  as  forming  the  security  for  the  issue  of  $7,- 
500,000  Five  Per  Cent  Two- Year  Collateral  Gold  notes  were 
sold  in  January,  and  $7,500,000  of  the  proceeds'  was  de- 
posited with  the  Trustee  of  the  said  notes  as  collateral  in  lieu 
of  the  bonds,  the  remainder  of  the  proceeds  being  applied  to 
reimburse  the  Company  in  part  for  its  capital  expenditures. 

COLLATERAL  NOTES. 

Under  the  provisions  of  the  Collateral  Note  agreement, 
the  Trustee  is  authorized,  upon  the  request  of  the  Railway 
Company,  to  purchase  and  pay  for  outstanding  notes  at  par 
out  of  the  cash  fund  of  $7,500,000  described  in  the  preceding- 
paragraph.  Up  to  June  30  1909  the  Trustee  had  purchased 
$1,114,000  of  the  said  notes,  leaving  $6,386,000  outstanding 
al  the  close  of  the  fiscal  year. 

POCAHONTAS  COAL  &  COKE  CO.  MORTGAGE. 

The  sinking  fund,  provided  for  in  the  Pocahontas  Coal  & 
Coke  Company's  Purchase  Money  First  Mortgage,  dated 
December  2  1901,  amounted  in  the  calendar  year  1908  to 
$158,594  50,  and  through  this  and  other  sums  paid  to  the 
Trustee  under  the  terms  of  the  mortgage  there  were  acquired 
and  canceled  bonds  secured  thereby  aggregating  $237,000, 
the  amount  of  outstanding  bonds  of  the  Pocahontas  Coal  & 
Coke  Company  being  thus  reduced  to  $19,302,000. 

EQUIPMENT  TRUST  CERTIFICATES. 

No  additional  Equipment  Trusts  have  been  created, 
Matured  Equipment  Trust  principal  to  the  a  in.  unit  >j 
$2,000,000  (including  $100,000  each  of  Series  "L,"  "M," 
"N"  and  "0")  was  paid  during  the  year.  On  June  30  L909 
the  aggregate  of  unmatured  certificates  was  $11,900,000, 
including  the  $3,200,000  of  Series  "L,"  "M,"  "N"  and  "O," 
held  among  the  Company's  treasury  assets. 

The  statement  following  shows  the  details  of  all  the  Com- 
pany's Equipment  Trusts: 
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STATEMENT  OF  EQUIPMENT  TRUST  CERTIFICATES  JUNE  30TH  1909. 

(FOR  DESCRIPTION  OF  EQUIPMENT  FORMING  SECURITY  UNDER  EQUIPMENT  TRUSTS,  SEE  PAGES  56,    57    AND    58.) 


Series. 

Total  Value  of 
Equipment . 

Certificates 
Paid  During 
Fiscal  Year. 

Total  Certifi- 
cates Paid  to 
June  30  1909. 

Certificates 

Outstanding 

June  30  1909. 

Payable  in  Fiscal  Year  ending 

Maturity  of 

Final 
Installment. 

Date  of  Agreement. 

Maturity.              Amount. 

March  1  1902 

1902 
A. 
B. 
C. 
D. 
E. 
F. 
G. 
H. 
J. 
K. 
L. 
U. 
N. 
O. 

§5,000,478  00 
1.234,499  31 
1,176,085  50 
2,024,082  92 
1,023,407  00 
1,027,055  40 
1,053,661  32 
1,024,415  20 
1,033,131  72 
1,043,295  43 
1,037,567  02 
1,027,914  35 
1,048.739  56 
1,047,075  00 
1,052,856  10 

5500,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100.000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 

52,000,000 
500.000 
500.000 
800.000 
300,000 
300,000 
300,000 
300,000 
300,000 
300,000 
200,000 
200,000 
200,000 
200,000 
200,000 

$1,500,000 
500,000 
500,000 
1,200,000 
700,000 
700,000 
700,000 
700,000 

Sept.  1  1909 
Jan.    1  1910 
Mch.  1  1910 
Apr.   1  1910 
Nov. 1  1909 
Dec.   1  1909 
Feb.   1  1910 
Mav    1  1910 

$500,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 

Sept.  1  1911 
Jan.    1  1913 

April      1    1903      

•Tune      1    1903 . 

Mch.  1  1913 

April     S   1905...    

Apr.   1  1915 
Nov.  1  1915 

Nov.     3   1905 

Dec.      4  1905 

Dec.   1  1915 

Feb.      3   190G 

Feb.   1  1916 

Mav       3    1906    .    .    . 

May    1  1916 
June  1  1916 

June      5   1906 _ 

700.000            June  1   1910 

Julv       5  1906 .. 

700,000 
800,000 
800,000 
800,000 
800,000 
800,000 

Julv    1  1910 
Aug.  1  1909 
Dec.   1  1909 
Mch.  1  1910 
Apr.   1  1910 
June  1  1910 

July   1  1916 

Aug.      3   1906 

Aug.  1  1916 

'Dec.    3    1906    _    

Dec.   1  1916 

■March  4  1907 . 

Mch.  1  1917 

■April  4   1907_    

Apr.   1  1917 

June   4  1907   

June  1  1917 

Totals                 -   .   . 



820,854,263  83 

$2,000,000 

$6,600,000 

511,900, 000 

$2,000,000 

k*  In  treasury  of  Company. 


CONSTRUCTION,  EQUIPMENT  AND  BETTERMENTS . 
The  expenditures  for  construction,  equipment  and  better- 
ments, summarized  in  the  following  table,  aggregated  $2,- 
840,420  49,  of  which  $1,498,838  43  was  charged  to  property- 
accounts  and  $1,341,582  06  to  betterments. 


Charged  to 
Property  Accts 

Branches  and  extensions $430,653  82 

Right     of     way     and     station 

grounds 55,947  10 

Real   Estate Cr.  161  00 

Widening  cuts  and  Alls 

Protection  of  banks 

Grade  revision  and  change  of  line    

Tunnel  improvements 

Bridges,  trestles  and  culverts..         CY.106  56 

Additional  main  tracks 880,268  40 

Sidings  and  spur  tracks 27,367  06 

Terminal  yards J.6,710  35 

Fencing  right  of  way 

Track  elevation,  elimination  of 

grade  crossings,    &c 

Interlocking  apparatus 

Block  and  other  signal  apparatus    . 
Telegraph  and  telephone  Unas.. 
Station  buildings  and  fixtures.. 
Shops,  enginehouses  and  turn- 
tables   

Shop  machinery  and  tools 

Water  and  fuel  stations 

Grain     elevators     and     storage 

warehouses 

Miscellaneous  structures 

Reconstruction    of    road    pur- 
chased   


16,832  20 


Charged  to 
Betterments. 


Cr. $7, 315  45 

~  "247984"  87 

2,884  64 

101,952  43 

7.117  73 

263.872  27 

623,038  55 

8,941  36 

5,067  68 

14,388  86 

22,352  85 

(  Y.4,763  86 

106,676  95 

82,745  78 

5,955  48 


Total. 
5430,653  82 

$4  8,631  65 

Cr.  161  00 

24,984  87 

2,884  64 

101,952  43 

7,117  73 

263,765  71 

1,503,306  95 

36,308  42 

21,778  03 

14,388  86 

22,352  85 
Cr .4,768  86 

106,676  95 
82,745  78 
22,787  68 


3,578  00 

23,851   16 

823  92 

320  83 
22,057  98 
61,303  11 

3,898  83 
22,057  98 
85,154  27 

823  92 

33,089  74 

33,089  74 

9,984  24 


9,984  24 


Add    Principal    of    Equipment 
Trusts 


$1,498,838  43    $1,341,582  06   $2,840,420  49 


672,252  74 


672,252  74 


Total $1,498,838  43   $2,013,834  80   $3,512,673  23 

Advances  for  construction  purposes  were  made  as  follows: 

Blackstone  &  Lunenburg  Railroad $2  00 

Lvnchburg  Belt  Line  &  Connecting  Railway 20,284  92 

Big  Stony  Railway 54  270  41 

Interior  &  West  Virginia  Railroad    257,982  94 

Interior  &  West  Virginia  Railroad,  account  Virginia  &  Potts 

Creek  Railroad 20,742  04 

Pocahontas  &  Western  Railroad 2,300  00 

Guyandot  &  Tug  River  Railroad 2,107  63 

"  "         •'     account  Barker  &  Clarks  Gap  Railroad       2,977  50 

"     account  Clear  Fork  &  Oceana  Railroad       5,910  22 

Winston-Salem  Southbound  Railway 105,834  66 


$472,412  32 


To  meet  the  cost  of  extraordinary  replacements  and  better- 
ments to  your  property — 

there  has  been  appropriated  from  net  income  the  sum  of $1,730,580  35 

Credit  balance  in  Betterment  Fund  June  30th  1908 283,254  45 

Total $2,013,834  80 

Against  this  amount  the  following  expenditures 

have  been  charged: 

Betterments,  excluding  rolling  stock $1,341,582  06 

Principal  of  Equipment  Trusts 672,252  74 

$2,013,834  80 


Following  is  a  statement  of  the  Equipment  Replacement 
Account  for  the  fiscal  year: 

Credits  to  Equipment  Replacements — 

Equipment  Depreciation  for  the  year,  charged  in  Operating 

Exp<  p  $1,172,802  71 

Equipment  destroyed  or  sold,  net  value 214,900  00 

Salvage  from  Equipment  destroyed 108,728  93 

Total  Credits $1,496,43164 

Charges — 

New  Equipment $346,011  15 

Principal  of  Equipment  Trusts 927,747  26 

1,273,758  41 

Credit  balance  June  30th  1909 $222,673  23 


LYNCHBURG   BELT  LINE    &  CONNECTING   RAILWAY. 

The  extensions  during  the  year  were  0.64  mile  of  connec- 
tion with  the  Southern  Railway  and  0.05  mile  of  sidings; 
making  22.33  miles  of  main  line,  2.03  miles  of  connecting 
branches  and  7.68  miles  of  sidings. 

BRANCHES  AND  EXTENSIONS. 

CATAWBA  BRANCH. 

This  line,  formerly  known  as  the  Catawba  Valley  Railway, 
has  been  completed  from  Salem,  Va.,  to  the  mines  of  the 
Cooper  Silica  &  Glass  Company,  9.39  miles. 

TUG  FORK   BRANCHES. 

The  extension  of  Sand  Lick  Branch  up  the  Right  Fork  of 
Sand  Lick,  2.12  miles,  was  completed. 


Tug  Fork  Branch  was  extended  above  Pageton  3.70  miles 
to  No.  12  Plant  of  the  United  States  Coal  &  Coke  Company  . 

SPICE  CREEK   BRANCH. 

This  branch,  4.54  miles,  has  been  completed  and  put  into 
operation  from  Roderfield,  W.  Va.,  up  Spice  Creek  to  coal 
operations  of  the  Premier-Pocahontas  Collieries  Company. 

POPLAR  CREEK   BRANCH. 

This  branch,  2.07  miles,  has  been  completed  and  put  into 
operation  from  a  point  one  mile  east  of  Sands,  W.  Va.,  to 
coal  operations  of  the  Majestic  Collieries  Company  in  Pike 
County,  Ky. 

TOWN   HILL  BRANCH. 

This  branch,  1.42  miles,  has  been  completed  and  put  into 
operation  from  near  Richlands,  Va.,  on  the  Clinch  Valley 
District  to  the  coal  operation  of  the  Clinch  Valley  Mining 
Corporation. 

COMPANIES    IN    WHICH    NORFOLK     &    WESTERN 
RAILWAY  COMPANY  HAS  AN  INTEREST. 

WINSTON-SALEM  SOUTHBOUND   RAILWAY. 

Earty  in  1909  your  management  commenced  negotiations 
which  resulted  in  the  approval  by  your  Board  of  Directors 
on  June  24  of  the  purchase  of  a  one-half  interest  in  the 
Winston-Salem  Southbound  Railway  Company,  a  corpora- 
tion chartered  by  the  General  Assembly  of  North  Carolina 
on  January  31  1905,  with  power  to  construct,  maintain  and 
operate  a  railroad  southward  from  Winston-Salem,  North 
Carolina,  the  other  one-half  interest  being  owned  by  the 
Atlantic  Coast  Line  Railroad  Company. 

The  Winston-Salem  Southbound  Railway  Company  has 
awarded  contracts  to  build  its  line  from  a  connection  with 
your  Company's  road  at  Winston-Salem,  N.  C,  to  a  point  of 
connection  with  the  Atlantic  Coast  Line  Railroad  at  or  near 
Wadesboro,  N.  C,  a  distance  of  about  ninety  miles.  The 
line  will  be  operated  independently  and  impartially  as  be- 
tween your  Company  and  the  Atlantic  Coast  Line  Railroad 
Company.  It  will  occupy  a  country  not  heretofore  well  sup- 
plied with  railroad  facilities  and  will  open  a  direct  route 
between  your  lines  and  the  South  Atlantic  seaboard  via  the 
Atlantic  Coast  Line  Railroad. 

The  total  capital  stock  of  the  Winston-Salem  Southbound 
Railway  Company  consists  of  1,250  shares.  Your  Company 
and  the  Atlantic  Coast  Line  Railroad  Company  own  621 
shares  each,  the  remaining  8  shares  being  owned  by  indi- 
viduals, qualifying  them  to  serve  as  Directors. 

To  insure  impartiality  as  between  the  two  proprietary 
companies,  all  their  shares  of  stock  have  been  assigned  to  and 
deposited  with  the  United  States  Trust  Company  of  New 
York,  as  Trustee,  under  an  agreement  adjusting  the  re- 
spective rights  of  the  two  companies  and  furnishing  to  each 
of  them  security  for  the  performance  of  the  covenants  under- 
taken by  the  other. 

The  Norfolk  &  Western  Railway  Company  and  the  Atlantic 
Coast  Line  Railroad  Company  have  contracted  to  furnish 
equal  shares  of  the  total  cost  (estimated  at  $3,000,000)  of 
constructing  and  equipping  the  Winston-Salem  Southbound 
Railway  and  of  the  amounts  required  to  pay  taxes  and 
governmental  charges,  interest  charges,  etc.,  accruing  during 
the  period  of  construction,  receiving  therefor  interest- 
bearing  certificates  of  indebtedness  payable  out  of  the  pro- 
ceeds of  an  issue  of  First  Mortgage  Fifty- Year  4  per  cent  gold 
bonds  of  the  Winston-Salem  Southbound  Railway  Company, 
the  payment  of  the  principal  and  interest  of  which  will  be 
guaranteed  by  the  two  proprietary  companies  jointly  and 
severally . 

BLACKSTONE   &  LUNENBURG  RAILROAD. 

This  line  extends  5.52  miles  southward  from  Blackstone  to 
Dillard.     Sidings,  0.35  mile. 

BIG  STONY   RAILWAY    AND  CONNECTIONS. 

The  Big  Stony  Railway  has  been  extended  to  the  line 
between  Giles  County,  Virginia,  and  Monroe  County,  West 
Virginia.  Tetal  length  in  operation.  16.65  miles:  sidings, 
0.79  miles.  The  old  portion  of  this  road  has  been  improved 
during  the  year  by  relaying  with  75-lb.  section  rail.  Two 
additional  water  tanks  of  50,000  gallons  capacity  were 
erected. 

The  Interior  it  West  Virginia  Railroad  has  been  completed 
rom  the  terminus  of  the  Big  Stony  Railway  at  the  Virginia 
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State  line  to  a  connection  with  the  Virginia  &  Potts  Creek 
Railroad,  a  distance  of  17.53  miles. 

The  Virginia  &  Potts  Creek  Railroad  has  been  graded  for 
a  distance' of  4.20  miles  from  the  terminus  of  the  Interior  & 
West  Virginia  Railroad  at  the  line  of  Craig  County,  Virginia, 
to  the  iron  ore  mines  near  Paint  Bank.  Track  will  be  com- 
pleted in  September  1909. 

POCAHONTAS   &  WESTERN    RAILROAD. 

At  date  of  June  30  1909  the  operated  length  of  the  Poca- 
hontas &  Western  Railroad  was  3.29  miles  of  main  line  and 
1.13  miles  of  sidings.  Work  upon  the  extension,  which  was 
discontinued  in  1907,  has  not  yet  been  resumed. 

GUYANDOT     &    TUG    RIVER       RAILROAD    AND     CONNECTIONS 

Further  progress  has  been  made  in  securing  right  of  way 
on  this  located  line  and  branches.  The  length  of  the  located 
main  line  is  62.27  miles  and  of  the  branches  36.13  miles. 

The  Clear  Fork  &  Oceana  Railroad  has  been  located  from 
the  mouth  of  Clear  Fork  on  Guyandot  River  up  Clear  Fork, 
24.63  miles,  with  17.92  miles  of  branches.  Some  right  of 
way  has  been  secured  and  some  grading  done. 

The  Barker  &  Clarks  Gap  Railroad  has  been  located  from 
a  point  near  Low  Gap  in  Micajah  Ridge  to  the  mouth  of 
Barker  Creek,  10.76  miles,  with  16.57  miles  of  branches. 
Some  right  of  way  has  been  secured  and  some  grading  done. 

WEST  VIRGINIA  SOUTHWESTERN    RAILWAY. 

Pursuant  to  authority  given  at  the  annual  meeting  of  the 
stockholders  held  October  8  1908,  the  railroad,  property  and 
franchises  of  the  West  Virginia  Southwestern  Railway  have 
been  conveyed  to  your  Company,  and  the  railroad  is  now 
being  operated  as  the  Clear  Fork  Branch. 

CARETTA    RAILWAY. 

Pursuant  to  authority  given  at  the  annual  meeting  of  the 
stockholders  held  October  8  1908,  the  railroad,  property  and 
franchises  of  the  Caretta  Railway  Company  have  been  con- 
veyed to  your  Company,  and  the  railroad  is  now  being  op- 
erated as  the  Caretta  Branch. 

MAINTENANCE  OF  EQUIPMENT. 

The  standard  of  your  Company's  equipment  has  been 
maintained.  The  cost  of  maintenance  was  $4,919,434  74, 
an  increase  over  the  preceding  year  of  $9,193  06. 

Additions  to  the  machinery  at  the  various  shops  have  been 
made  at  a  cost  approximately  as  follows: 

Roanoke  Shops $19,634  00 

Bluefleld  Shops 7,058  00 

Portsmouth  Shops 743  00 

Outlying  Shops 24,287  00 

Total $51,722  00 

The  cost  of  engine  repairs  was  $1,229,535  27,  a  decrease 
from  the  preceding  year  of  $181,240  01. 

The  following  equipment  was  acquired  through  the  Equip- 
ment Replacement  Accounts,  in  replacement  of  equipment 
previously  destroyed: 

309  drop-bottom  gondola  cars,  100,000  pounds  capacity, 
50  side  dump  cars, 
1  steam  shovel, 
5  spreader  cars, 
5  locomotive  cranes. 

The   total   equipment    owned   and   leased   June   30    1909 

consisted  of: 

102  passenger  locomotives,  395  passenger  cars, 

793  freight  locomotives,  35,882  freight  cars, 

53  switching  locomotives.  1,031  work  equipment  cars, 

10  barges. 

946  locomotives. 

There  were  in  the  shops  undergoing  and  awaiting  repairs 

at  the  close  of  the  year  80  locomotives,  or  8.5  per  cent  (32 

needing  only  light  repairs),  24  passenger  cars,  or  6.1  per  cent, 

and  1,757  freight  cars,  or  4.9  per  cent. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  cost  of  Maintenance  of  Way  and  Structures  was 
$3,331,888  47,  or  about  $1,731  00  per  mile  of  road,  as  com- 
pared with  $1,799  00  per  mile  of  road  for  the  preceding  year. 

60.82  miles  of  main  track  were  relaid  with  85-pound  steel 
rails . 

30  miles  of  Durham  District  were  laid  with  re-sawed  75- 
pound  steel  rail. 

44.27  miles  of  Winston-Salem  District  were  laid  with  re- 
sawed  85-pound  steel  rail. 

35.48  miles  of  track  were  full  ballasted. 

Passenger  stations  and  freight  depots  were  built  or  en- 
larged at  Myrtle,  Goode,  Berryville,  Martinsville,  Stoneville, 
Dublin,  Bluestone  and  Idlewild. 

The  two  top  floors  and  roof  of  the  west  wing  of  the  General 
Office  Building  at  Roanoke  having  been  destroyed  by  fire 
February  10  1909,  the  entire  interior  of  the  wing  was  after- 
wards replaced  with  steel  and  concrete  fire-proof  con- 
struction . 

One  section  foreman's  house  and  one  section  men's  house 
were   erected. 

The  Bluefield  Inn  property  at  Bluefleld,  formerly  owned 
by  the  Virginia  Company,  was  purchased  and  remodeled  for 
use  as  offices  for  the  General  Superintendent  of  the  Western 
Division  and  the  Superintendent  of  the  Pocahontas  Division. 

At  Williamson  there  were  installed  one  and  one-half  million 
gallons  capacity  pumps  with  filter  in  bed  of  Tug  River  for 
use  of  shops  and  engine  service  and  an  electric  power  plant 
for  driving  shops  and  pumps. 

Standard  50,000-gallon  tanks  were  erected  at  Moran, 
Farmville,  Claren  and  Grapevine.  Claren  is  a  new  water 
station;  the  balance  were  replacements  of  smaller  tank's. 


A  dam  on  Mud  Fork  of  Bluestone  River  was  constructed 
to  store  water  collected  during  wet  seasons  for  use  in  engine 
service  on  line  between  Bluestone  and  North  Fork  supplied 
by  the  Bluestone  Pumping  Plant. 

Interlocking  and  signal  apparatus  was  installed  at  St.  Paul; 
automatic  signals  at  Bridges  Nos.  5  and  7,  at  Durmid,  be- 
tween Thaxton  and  Montvale;  between  Roanoke  and  Ellis- 
ton;  at  Cedar;  between  Coaldale  and  Switchback,  and  be- 
tween Naugatuck  and  Webb.  Interlocking  plant  was  im- 
proved at  Durham  Junction . 

2,558  lineal  feet  of  wooden  bridges  and  13  lineal  feet  of 
light  iron  bridges  were  replaced  by  masonry  arches  or  cul- 
verts and  embankments. 

751  lineal  feet  of  wooden  bridges  and  2,404  lineal  feet  of 
light  iron  bridges  were  replaced  by  new  standard  steel  struc- 
tures. The  latter  includes  a  double-tracked  lift-bridge  with 
approaches  on  new  piers  at  South  Branch  of  Elizabeth  River, 
near  Norfolk;  and  a  bridge  over  the  Potomac  River  at  Shep- 
herdstown,  with  new  masonry  on  improved  line  and  grade. 

578  lineal  feet  of  wooden  bridges  on  branch  lines  were  re- 
placed by  iron  bridges  released  from  the  main  line. 

New  overhead  steel  highway  bridges  were  built  at  Mangum 
Street,  Durham  and  Kent's  Crossing,  Wytheville.  A  new 
overhead  steel  foot  bridge  was  built  at  Bedford.  New  under- 
grade road  crossings  were  built  at  Groveport  Pike,  Ohio,  and 
Baldwin,  Ohio. 

The  main  tracks  through  Petersburg  Yard  were  raised 
above  flood  level. 

The  westbound  track  through  western  part  of  Portsmouth 
was  raised  above  flood  level;  and  on  the  Cincinnati  District 
a  similar  improvement  in  main  track  was  made  for  one-half 
mile  directly  west  of  Scioto  River  Bridge. 

400  lineal  feet  of  Dingess  Tunnel  was  lined  with  brick. 

653,358  lineal  feet  (123.74  miles)  of  standard  fencing 
were  erected. 

TRAFFIC. 

As  compared  with  the  preceding  year,  the  number  of 
passengers  carried  increased  94,885,  or  2.0  per  cent;  the  aver- 
age haul  of  passengers  decreased  8.57  miles. 

The  total  passenger  revenue  decreased  $334,645  01,  or  8.4 
per  cent;  the  average  rate  per  passenger  per  mile  increased 
0.227  cents. 

Tons  of  freight  carried  increased  1,441,013  tons,  or  7.7  per 
cent;  the  average  haul  of  freight  increased  0.25  mile. 

The  total  freight  revenue  increased  $719,961  59,  or  3.0  per 
cent;  the  average  rate  per  ton  per  mile  decreased  0.021  cents. 

The  freight  train  mileage  decreased  4,037  miles,  or  0.05  per 
cent;  the  average  tons  per  train  mile  increased  45  tons,  or 
7.9  per  cent. 

The  coal  shipments  were  10,978,560  tons,  an  increase  of 
1,258,592  tons,  or  12.9  per  cent. 

The  lumber  shipments  were  1,523,518  tons,  a  decrease  of 
16,974  tons,  or  1.1  per  cent. 

The  shipments  of  other  low-class  commodities  connected 
with  the  iron  and  steel  industries  were  as  follows: 

Coke  shipments  were  2,260,827  tons,  an  increase  of  113,- 
817  tons,  or  5.3  per  cent. 

Ore  shipments  were  692,488  tons,  an  increase  of  3,928  tons, 
or  0.6  per  cent. 

Pig  and  bloom  iron  shipments  were  333,762  tons,  an  in- 
crease of  17,937  tons,  or  5.7  per  cent. 

The  following  statement  gives  the  passenger  and  freight 
statistics  for  the  years  1909  and  1908: 

TRAFFIC  AND  MILEAGE   STATISTICS. 

Increase  ( +)  or 

Freight  Traffic —  1908-09.  "1907-08.        Decreased — ). 

Tons  of  freight  carried 20,049,203  18,608,190        +1,441,013 

Tons  carried  one  mile 5,377,020,950     4,985,915,528        +391,105,422 

Tons  carried  one  mile  per 

mile  of  road 2,793,258  2,650,673  +142,585 

Average    distance    carried 

per  ton   (miles) 268.19  267.94  +0.25 

Total  revenue  from  freight_$24, 710, 591  12   $23,990,629  53        +$719,961  59 
Average  revenue  per  ton  of 

freight  (cents) 123.25  128.93  — 5.68 

Average    revenue    per    ton 

per  mile  (cents) 0.460  0.481  — 0.021 

Total  freight  earnings $24,881,320  48   $24,163,939  56        +$717,380  92 

Freight  earnings  per  mile  of 

road $12,925  36  $12,846  32  +$79  04 

Freight  earnings  per  train 

mile   (cents) 285.16  276.81  +8.35 

Passenger  Traffic — 

Passengers  carried 4,919,535  4,824,650  +94,885 

Passengers  earned  one  mile       171,270.331         209,279,408         — 38,009,077 
Passengers  carried  one  mile 

per  mile  of  road 88,972  111,260  — 22,288 

Average    distance    carried 

per  passenger  (miles) 34.81  43.38  — 8.57 

Total  passenger  revenue. _  t$3, 642,837  04     $3,077,482  05       — $334,645  01 
Average  revenue  from  pas- 
sengers (cents) 74.05  82.44  — 8.39 

Average  revenue   per  pas- 
senger per  mile  (cents) . .  2.127  1.900  +0.227 
Total  passenger  earnings..   $4,445,78118     $4,798,277  59       — $352,496  41 
Passenger  earnings  per  mile 

of  road $2,309  50  $2,550  92  — $24142 

Passenger  earnings  per  train 

mile   (cents) 118.12  120.72  — 2.60 

Total  Traffic — 
Gross  earnings $29,327,101  66    $28,902,217  15         +$364,884  51 

Gross  earnings  per  mile  of 

road $15,234  86  $15,397  24               —$162,38 

Cross    earnings    per    train 

mile   (cents) 234.82  231.10                      +3.72 

Operating  expen 

Freight                                     $14,838,663  59  $15,690,65108       — $851,98/49 

Passenger                            .    $2,891,092  84  $3,074,062  82       —$182.969  98 

Total            .                    $17, v  ,713  90  —$1,034,957  47 

Per  mile  of  road,  freight.           $7,708  39  165              —$638  26 

Per  mile  ot  road,  passen- 

$1,501  87  34  27               — $1 

Per  mile  of  road.  Total                          10  26  $9,975  92 — $766  66 

*  See  Note  A  rn  page  597.     i  Includes  $129,455  20  collected  in  the  pre- 
eeding  year,  as  explained  in  text  of  report. 
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Operating  expenses: 

Per    train    mile,    freight 
(cents) 

Per  train  mile,  passenger 
(cents) 

Per     train     mile.     Total 
(cents) 

Per  ton  per  m  le  (cents)  _ 

per   passenger   per   mile 

(cents) 

Net  earnings: 

Freight   $10 

Passenger SI 

Total 511 

Per  mile  of  road ,  freight. 

Per  mile  of  road,  passen- 
ger  

Per  mile  of  road.  Total.. 

Per    train    mile,    freight 
i  cents) 

Per  train  mile,  passenger 
(cents) 

Per    train     mile.     Total 
(cents) 

Per  ton  per  mile  (cents)  _ 

Per   passenger   per   mile 
(cents) 

Train  Mileage — 
Of  revenue  freight  trains.  _ 
Of  revenue  passenger  trains 

Of  revenue  mixed  trains 

Of  revenue  special  trains  _ . 

Of  non-revenue  trains 

Made  by  all  trains 

Locomotive  Mileage — 
Of  revenue  freight  trains  . . 
Of  revenue  passenger  trains 

Of  revenue  mixed  trains 

Of  revenue  special  trains  . . 
Of  switching  locomotives.. 

Of  non-revenue  trains 

Of  all  locomotives 

Car  Mileage — 
Mileage  of  loaded  freight  cars: 

North  and  East 

South  and  West "  ( 

Mileage  of  empty  freight  cars: 

North  and  East 

South  and  West 

Mileage  of  caboose  cars: 

North  and  East 

South  and  West 

Average     number     freight 

cars   per   train   mile   ex- 

p  eluding  caboose 

Average     number     loaded 

freight  cars  per  train  mile 
Average     number     empty 

freight  cars  per  train 
pwmile  excluding  caboose. 
Average       number       tons 

freight  per  train  mile. . 
Average        number       tons 

freight  per  loaded  car 

mile 

Mileage  of  passenger  cars.. 
Average  number  passenger 

cars  per  train  mile 

Average  number  of  passen- 
gers per  train  mile 

Mileage  of  cars   In  special 

service  

Average   mileage   operated 

during   year 


1908-09. 

1907-08. 

Increase  (4-)  or 
Decrease  ( — ) . 

170.06 

179.74 

— 9.68 

76.81 

77.34 

—0.53 

141.96 
0.276 

147.70 
0.315 

—574 
—0.039 

1.688 

1.469 

+  0.219 

.042,656  89 

554,688  34 

,597,345  23 

85,216  97 

$8,473,288  48 

$1,724,214  77 

$10,197,503  25 

$4,504  67 

+  $1,569,368  41 

— $169,526  43 

+  $1,399,841   98 

+  $712  30 

$807  63 
$6,024  60 

$916  65 
$5,421  32 

— $10P  02 
+  $603  28 

115.10 

97.06 

+  18.14 

41.31 

43.38 

—2.07 

92.86 
0.187 

80.27 
0.170 

+  12.59 
+  0.017 

0.908 

0.824 

+  0.084 

8,548,948 
3,587,179 

176,568 

4,827 

475,845 

12,793,367 

8,557,450 

3,802,761 

172,103 

4,970 

506,757 

13,044,041 

— 8,502 

— 215,582 

+  4,465 

— 143 

—30,912 

— 250,674 

12,401,584 

3,754,919 

184,092 

6,485 

2,492,618 

536,632 

19,376,330 

98,750,697 
98,128,217 

12.733,573 

4,011,983 

180,048 

6,185 

2,994,575 

567,977 

20,494,341 

j       99,336,054 
83,712,120 

— 331,989 

— 257.064 

+  4,044 

+  300 

— 501.957 

— 3 1,215 

— 1,118,011 

— 585,357 
+  9,416,097 

60.460,159 
63,008,681 

51.614,887 
63,033,431 

+  8,845,272 
—24,750 

4,307.  122 

4.237,093 

4,291,175 
4,247,355 

+  15,247 
— 10,262 

36.14 

34.10 

+  2.04 

21.99 

20.97 

+  1.02 

I4.i:> 

13.13 

+  1.02 

616 

571 

+  45 

28.02 
19,709,897 

27.24 
21,842,100 

+  0.78 
— 2,132,203 

5.24 

5.50 

—0.26 

4  6 

53 

—7 

64,891 

58,339 

+  6,552 

1,925 

1,881 

+  44 

SUMMARY    OF   FREIGHT   AND    PASSENGER   CAR   MILEAGE. 

—  Year  ending  June  30 — 
1909.  1908. 

Mileage  of  Norfolk  &  Western  freight  cars  on  Nor- 
folk &  Western  Railway  (including  caboose)..  _228, 816, 345  204,641,146 

Mileage  of  foreign  freight  cars  on  Norfolk  &  West- 
ern Railway 95,075,924  101,595,157 

Percentage  of  freight  car  mileage  made  by  foreign 

cars 29.35  33.18 

Mileage  of  Norfolk  &  Western  box  cars  on  Norfolk 

&  Western  Railway 39,001,480     31,056,121 

Average  number  of  box  cars  in  service  on  Norfolk 

&  Western   Railway 4,126  3,747 

Average  daily  mileage  of  box  cars  on  Norfolk  & 

Western  Railway 25.90  22.71 

Mileage  of  Norfolk  &  Western  coal  cars  on  Norfolk 

&  Western  Railway 153,051,982   140,229,117 

Average  number  of  coal  cars  in  service  on  Norfolk 

&  Western  Railway 15,268  15,219 

Average  dailv  mileage  of  coal  cars   on  Norfolk  & 

Western  Raiwlay 27.46  25.24 

Total  Norfolk  &  Western  freight  car  mileage  on 

■Norfolk  &  Western  Railway  In  transportation  of 

freight    221,004,127   197,151,965 

Average  number  of  Norfolk  &  Western  freight  cars 

inservice 34,005  35,184 

Average  number  of  Norfolk  &  Western  freight  cars 

in  service  on  Norfolk  &  Western  Railway 23,065  22,787 

Average  daily  mileage  on  Norfolk  &  Western  Rail- 
way  26.25  23.70 

Total  passenger  car  mileage  on  Norfolk  &  Western 

Railway 19,709,897     21,842.100 

Mileage  of  Norfolk  &  Western  passenger  cars  on 

Norfolk  &  Western  Railway 15,059,154      16,720,104 

Mileage  of  Norfolk   &  Western  passenger  cars  on 

foreign  lines 1,107,312       1,208,035 

Total  mileage  made  by  Norfolk  &  Western  passen- 
ger cars 16,166,476      17,928,139 

Mileage  of  foreign  passenger  cars  (including  Pull- 
man) on  Norfolk  &  Western  Railway 4,650,743       5,121,996 

Percentage  of  passenger  car  mileage  made  by  for- 
eign cars 23.60  23.45 

GENERAL  REMARKS. 

Among  the  industries  established  on  your  lines  during  the 
year  are  the  following: 

13  manufactories  of  mineral  and  metal  products. 

8  "  "  lumber  products. 

13  "  "  farm  Implements  and  farm  products. 

1  coal  mine. 

At  the  close  of  the  year  L59  coal  and  coke  companies  were 

n  operation;   13,931  coke  ovens  were  completed,  including 

2. 151  coke  ovens  of  the  United  States  Coal  &  Coke  Company. 

There  were  also  in  operation  7  iron  furnaces,  with  an  esti- 
mated aggregate  capacity  of  1,035  tons  of  pig  iron  per  day; 
17  furnaces  with  an  aggregate  capacity  of  2,043  tons  of  pig- 
iron  per  day  were  out  of  blast. 

The  following  work  is  under  construction: 

Double  track  from  Hull,  W.  Va.,  to  Wyoming,  W.  Va., 


7.0   miles,   roadbed   for   which   is   approaching   completion) 
will  be  in  operation  this  fall . 

Double  track  from  Sheridan,  O.,  to  Coal  Grove,  O.,  3.0 
miles,  will  be  completed  this  fall. 

Double  track  from  Wheelersburg,  O.,  to  Doty,  O.,  3.7 
miles,  will  be  completed  this  fall. 

Double  track,  Waverly,  O.,  to  Higbys,  O.,  8.0  miles.  It 
is  expected  that  this  section  will  be  completed  by  Decem- 
ber 31  1909. 

Double  track,  Higbys,  O.,  to  Renick,  O.,  partly  built. 
The  remaining  4.2  miles  will  be  completed  before  Decem- 
ber 31  1909. 

Double  track,  Cromley,  O.,  to  Valley  Crossing,  O.,  13.0 
miles.  This  work  is  well  advanced  and  will  be  completed 
by  December  31   1909. 

All  sections  of  double  track  under  construction  in  Ohio 
include  improvements  of  both  line  and  grade,  the  maximum 
grade  against  westbound  traffic  being  0.3  per  cent. 

From  the  commencement  of  its  operations,  October  1  1896 
to  June  30  1909,  your  Company  has  expended  for  railroad 
lines,  branches  and  extensions  acquired  and  constructed, 
for  second  track,  sidings,  yards,  stations  and  other  transpor- 
tation facilities,  for  equipment,  for  betterments  to  property 
necessary  to  maintain  its  earning  power  and  for  advances 
to  affiliated  lines  for  construction  purposes,  the  sum  of 
$63,942,251  20,  of  which  the  sum  of  $48,253,941  12  was 
provided  by  the  sale  of  capital  obligations,  and  the  remain- 
der, $15,688,310  08,  was  provided  from  Surplus  Income. 

Additions  to  the  equipment  in  use  were  also  made  through 
the  agency  of  Equipment  Trusts,  under  which  there  had 
been  issued  an  aggregate  of  $18,500,000  Equipment  Trust 
Certificates,  of  which  $6,600,000  matured  and  were  paid 
to  June  30  1909. 

These  expenditures  and  trust  agreements  have  added  to 
your  Company's  road  333.96  miles  of  main  line  and  branches, 
220.40  miles  of  second  track  and  492.52  miles  of  sidings; 
and  to  the  equipment  540  locomotives,  153  passenger  cars, 
19,709  freight  cars  and  874  maintenance  of  way  cars. 

The  legal  proceedings  to  protect  your  revenues  in  con- 
nection with  the  reduction  of  passenger  rates  in  Virginia, 
referred  to  in  the  two  preceding  annual  reports,  terminated 
satisfactorily  to  your  Company.  After  decision  rendered 
by  the  Supreme  Court  of  the  United  States  on  November  30 
1908,  in  the  case  of  your  Company  and  other  railroad  com- 
panies of  Virginia,  and  pending  final  action  of  the  Circuit 
Court  of  the  United  States  for  the  Eastern  District  of  Vir- 
ginia under  that  decision,  application  was  made  by  your 
Company  to  the  State  Corporation  Commission  of  Virginia 
for  relief  from  the  then  existing  but  unreasonable  passenger 
rate  of  two  cents  per  mile,  which  had  been  in  force  during 
the  nineteen  months  from  October  1  1907,  and  which  had 
involved  a  considerable  loss  of  revenue.  This  application 
resulted  in  an  order  of  the  Commission  made  March  16  1909 
permitting  your  Company  to  put  in  effect  from  and  after 
April  1  1909  a  maximum  passenger  rate  of  two  and  one-half 
cents  per  mile.  Report  of  this  action  having  been  made  to 
the  Circuit  Court  of  the  United  States  for  the  Eastern  Dis- 
trict of  Virginia,  that  Court  on  May  6  1909  entered  a  decree 
declaring  that  there  was  no  liability  on  your  Company  upon 
the  coupons,  amounting  to  $129,455  20,  issued  under  pre- 
vious orders  of  the  Court,  for  passenger  fares  collected  in 
Virginia  during  July,  August  and  September  1907  in  excess 
of  the  rates  of  fare  based  upon  the  maximum  rate  prescribed 
by  the  State  Corporation  Commission  under  its  order  of 
April  27  1907,  and  that  order  having  been  superseded  by  the 
order  of  March  16  1909,  the  cause  was  stricken  from  the 
docket. 

The  gross  earnings  reported  for  the  year  ending  June  30 
1909  therefore  include  the  sum  of  $129,455  20  referred  to 
in  the  foregoing  paragraph.  This  sum  had  been  held  out 
of  the  gross  earnings  of  the  year  ending  June  30  1908  and 
carried  in  a  suspense  account  pending  the  decision  referred  to. 
The  addition  of  this  sum  to  your  gross  earnings  increased 
the  net  earnings  in  a  like  amount.  Deducting  it  therefrom, 
for  the  sake  of  comparison,  there  remains  as  the  net  earnings 
from  the  business  of  the  year  $11,467,890  03,  being  the 
greatest  in  the  history  of  the  Company,  excepting  the  year 
ending  June  30  1907,  when  the  net  earnings  aggregated 
$11,649,845  52. 

The  fact  that  your  Company  was  able  to  make  these  earn- 
ings and  to  keep  its  operating  ratio  at  60.72  per  cent  during 
a  period  of  business  depression  and  at  the  same  time  maintain 
the  condition  of  your  road  and  equipment,  is  principally 
due  to  the  road  facilities  and  equipment  provided  in  previous 
years,  which  enabled  your  Operating  Department  to  handle 
the  business  economically  and  efficiently. 

Recovery  from  the  recent  business  depression  has  made 
substantial  progress  and  already  indicates  that  the  limit  of 
economical  and  efficient  operation  on  parts  of  your  line  has 
again  been  reached.  As  rapidly  as  financial  conditions  war- 
ranted, the  partially  suspended  work  of  double-tracking  in 
\\  est  Virginia  and  Ohio  was  resumed.  Much  of  it  has  been 
completed  and  is  now  in  operation;  the  balance  is  progressing 
rapidly.  After  the  work  now  authorized  is  completed,  there 
will  remain  64  miles  of  single  track  in  Ohio  and  21  miles  in 
West  Virginia  which  must  be  converted  into  double  track  as 
rapidly  as  possible  to  enable  your  management  to  meet  the 
requirements  of  business  confronting  your  Company. 

In  preceding  annual  reports,  attention  was  directed  to  the 
effect  upon  the  revenues  and  credit  of  railways  from  the  en- 
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forcement  of  the  policies  then  being  injected  into  State  and 
national  legislation.  It  is  gratifying  to  note  more  conserva- 
tive expressions  in  the  press  and  from  municipal  and  busi- 
ness organizations  respecting  future  State  and  national 
Legislation  affecting  common  carriers. 

The  Board  records  with  regret  the  death  on  December  4 
1908  of  Mr.  E.  L.  DuBarry,  the  Company's  Superintendent 
of  Terminals  at  Norfolk.  "Mr.  DuBarry  had  been  an  officer 
of  your  lines  for  a  period  of  twenty-four  years  and  had  per- 
formed his  duties  with  ability  and  fidelity. 

Effective  January  1   1909,  Captain  N.  M.  Osborne,  who 

had  for  many  years  been  the  Company's  General  Agent  at 

Norfolk,  was  appointed  Resident  Assistant  to  the  President 

at   Norfolk,  and  Mr.  E.  M.  Graham  was  appointed  General 

I  and  Superintendent  of  Terminals  at  Norfolk. 

The  certificate  of  Messrs.  Price,  Waterhouse  &  Co.,  the 
independent  auditors  elected  by  the  stockholders  of  the 
Company  to  audit  the  books  and  accounts  of  the  Company, 
is  a  1 1  ached  to  the  Balance  Sheet .      [See  below .] 

The  officers  and  employees  of  the  Company  have  faithfully 
and  efficiently  discharged  their  duties  during  the  year. 

By  order  of  the  Board. 

L.  E.  JOHNSON, 

President . 


CERTIFICATE  OF  INDEPENDENT   AUDITORS. 

PRICE,  WATERHOUSE   &  CO., 
Chartered  Accountants . 
New  York,  August  26th  1909. 
To  tin  Shareholders  of  the  Norfolk  <$•  Western  Railway  Co.: 
We  have  examined  the  books  and  accounts  of  the  Norfolk 


&  Western  Railway  Company  at  Roanoke  and  Philadelphia 
for  the  year  ending  June  30  1909,  and, 

We  Certify  that  the  annexed  General  Balance  Sheet  is 
properly  drawn  up  therefrom  so  as  to  show  the  true  financial 
position  of  the  Company  at  that  date 

PRICE,    WATERHOUSE    &   CO.. 

Chartered  Account  a 


COST  OF  ROAD  JUNE  30  1909. 

The  cost  of  road  June  30  1908  was 5154,511,638  63 

Add  for: 

Honaker  Branch $13  00 

Operation  tracks  U.  S.  C.  &  C.  Co 74,009  61 

Freeburn    Branch 2,222  99 

Spice  Creek  Branch 28,545  16 

Town   Hill   Branch 8,016  13 

Poplar  Creek  Branch 11,272  43 

Catawba  Branch 52,474  00 

Petersburg  Belt  Line 92,008  84 

Clear  Fork  Branch 151,705  07 

Caretta  Branch 10,386  59 

Right  of  way  and  station  grounds 55,917  Hi 

Additional  main  track 880,268  40 

Sidings  and  spur  tracks 27,367  06 

Terminal  yards 16,710  35 

Station  buildings  and  fixtures 16,832  20 

Shops,  engine  houses  and  turntables 3,578  00 

Water  and  fuel  stations 23,851  16 

Grain  elevators  and  storage  warehouses 823  92 

Miscellaneous   structures 33,089  74 

Reconstruction  of  road  purchased 9,984  24 

$1,499,105  99 
Less  adjustment  in  respect  of  previous  year  267  56       1 ,498,838  43 

Cost  of  road  June  30  1909 $155,810,477  06 

COST  OF  EQUIPMENT  JUNE  30  1909~ 

The  cost  of  equipment  June  30  1908  was $15,830,194  88 

No  additional  charges 

Cost  of  equipment  June  30  1909 $15,830,194  88 


NORFOLK  &  WESTERN  RAILWAY  COMPANY— GENERAL  BALANCE  SHEET  JUNE  30TH  1909. 


ASSETS. 
COST  OF  ROAD  AND   EQUIPMENT— 

Railroad   franchises  and  other  property $155,810,477  06 

Rolling    Stock 15,830,194  88 


Comparison  with 
June  30  1908. 
-       +$1,498,838  43 


ADVANCES  FOR  CONSTRUCTION — 

BLACKSTONE     &    LUNENBURG    RAILROAD    COMPANY.. 

BIG  STONY   RAILWAY  COMPANY . 

INTERIOR   &  WEST  VIRGINIA  RAILROAD  COMPANY    .    . 

POCAHONTAS    &   WESTERN    RAILROAD    COMPANY..    . 

GUYANDOT    &    TUG    RIVER    RAILROAD    COMPANY 

WEST    VIRGINIA    SOUTHWESTERN    RAILWAY ... 

CARETTA  RAILWAY  COMPANY . 

WINSTON-SALEM    SOUTH    BOUND    RAILWAY    COMPANY 
EQUIPMENT  LEASED  UNDER  TRUST  AGREEMENTS,  LESS  AMOUNTS  PAID  OUT  OF  INCOME"" 
COMPANY'S  SECURITIES  OWNED— 

Adjustment  preferred  stock _      __  $8  300  00 

Common    stock 1, 530^800  00 

First   consolidated    mortgage   bonds _  13,000  00 

Divisional  first  lien  and  general  mortgage  bonds "III_II 


$171,640,671  94 

51,184  09 
210,597  87 
593,455  17 
413,823  44 
216,259  34 


105,834  66 
12,876,585  01 


+  2  00 

+  54,270  41 

+  278,724  98 

+  2,300  00 

+  10,995  35 

— 151,655  07 

—10,386  59 

+  105,834  66 

—  1,600,000  00 


EQUIPMENT  TRUST  CERTIFICATES   OWNED    . 

INVESTMENTS   IN   OTHER  COMPANIES 

ACCOUNTS    RECEIVABLE— 

Station  agents $563,639  15 

Traffic    balances 942  492  17 

United    States    Government !._!_  "  24651  08 

Individuals  and  Companies .      "      "I  """_    "  884960  14 

Norfolk  &  Western  Railway  Company  5%  Two- Year  Collateral  Notes  Purchased  "(to  "bedeUvered  to  Trustee) 


INSURANCE   PREMIUMS   PAID   IN   ADVANCE   . 

MATERIAL  AND   SUPPLIES .  "  I 

POCAHONTAS  COAL  &  COKE  COMPANY— CASH  ADVANCES"  FOR  ADDITIONAL  REAL  EST  ATE" " 

CASH  DEPOSITED  IN  TRUST  FOR  REDEMPTION  OF  OUTSTANDING  5%  TWO-YEAR  COLLATERAL  NOTES 

CASH    . 


1,552,100  00 
3,200,000  00 
3,872,314  59 


246,000  00 
2,661,742  54 
57,776  61 
2,576,611  77 
1,059,000  00 
6,386,000  00 
'7,555,841  76 


—10,000,000  00 

—400,000  00 
+  10,576  54 

— 3,379  20 
+  279,091  00 

47,613  88 

+  61,306  43 
+  246,000  00 

+  23,907  14 

— 201,563  75 

+  153,000  00 

+  6,386,000  00 

+  1,536,489  60 


*  Includes  $4,000,000  of  special  deposits  on  interest-bearing  short-time  certificates. 

LIABILITIES. 
CAPITAL  STOCK— 

Adjustment    preferred $23,000,000  00 

Common 66,000,000  00 


FUNDED   DEBT— 

South  Side  Railroad  Company  consolidated  mortgage  bonds SI  000  00 

Virginia  &  Tennessee  Railroad  Company  enlarged  mortgage  bonds  5'noo  no 

Norfolk  &   Western  Railroad  Co.—  ' 

General  mortgage  6%   bonds. _                      7  'SS  000  00 

New  River  Division  first  mortgage  6%   bonds '"_                2  00o'ooO  00 

Improvement  and  Extension  mortgage  6%  bonds _                      5000000  00 

Scioto  Valley  &  New  England  RR.  Co.  first  mortgage  4%  bonds..                     _          ""  5'000*000  00 

Columbus  Connecting  &  Terminal  RR.  Co.  5%  mortgage  bonds 'eoo'ooo  00 

Norfolk  &  Western  Railway  Co.: 

First  consolidated   mortgage  4%    bonds _        _            40  400  500  00 

Divisional  first  lien  and  general  mortgage  4%  bonds "  23'ooo'ooo  00 

Convertible    10-25-year    4%    bonds . 14  576'ooo  00 


$215,029,798  79      — $1,767,261   95 


$89,000,000  00 


OUTSTANDING    EQUIPMENT   TRUST   CERTIFICATES   FOR    LEASED    EQUIPMENT 
NORFOLK    &   WESTERN   RAILWAY  CO.   5%    2-YEAR    COLLATERAL    NOTES 

INTEREST  ON    FUNDED   DEBT.    EQUIPMENT  TRUST  CERTIFICATES  AND  COLLATERAL'nOTES  "AC- 
CRUED   BUT   NOT   MATURED .  .        .    "■la™A1'  uulr,B  AO 

LYNCHBURG   BELT  LINE   &  CONNECTING  RAILWAY  CO.  CONSTRUCTION 
ACCOUNTS  PAYABLE— 

?aynr*0liS V $1,027,707  38 

Audited  vouchers 1,364,842  68 

Traffic    balances g6  g(j5  g0 

Individuals  and  companies "ZZZZZZZZI  688207  39 

DIVIDEND  NO.  25  ON  ADJUSTMENT  PREFERRED  SHARES,  PAYABLE  AUG.  18  1909 

TAXES  ACCRUED .    .  

RESERVES—  """ 

Equipment    replacements 

Betterments .    . 

PROFIT  AND  LOSS..    '..'./.  "" 


97,865,500  00 

11,900.000  00 

6,386,000  00 

842,458  33 
209,310  77 


3,147,663  35 
4  59,834  00 
497,004  72 

222,673  23 


4,499,354  39 
$215,029,798  79 


-$2,000,000  00 
— 1,114,000  00 

—343,768  67 
—20,284  92 

+  205,113  88 

+  674,600  48 

+  19,179  05 

+378,918  03 

+459,834  00 
+  7,144  89 

+  222,673  23 

— 283.254  45 

+  26.582  53 

-$1,767,261  95 


—The  new  firm  of  Battles  &  Co.,  at  60  Broadway,  New 
York,  and  131  South  Fifth  St.,  Philadelphia,  has  been  formed 
to  transact  a  banking,  investment  and  brokerage  business 
with  membership  in  the  New  York  and  Philadelphia  stock 
exchanges,  Battles  &  Co.  has  taken  over  the  business 
heretofore  conducted  by  Battle,.,  Heye  &  Harrison,  which 
dissolved  Auk.  31st,  and  will  be  comprised  of  the  members 
of. that  firm,  Frank  Battles,  George  G.  lleye  and  Bugh  II. 
Harrison,  with  the  addition  of  Pahud  F.  Thompson. 


— Fisk  &  Robinson's  monthly  bulletin  for  September  has 
an  excellent  article  on  the  Corporation  and  the  Corporation 
Tax. 

—William  L.  McKenna,  a  member  of  the  banking  firm  oJ 
Plympton,  Gardiner  &  Co..  has  just  returned  from  a  four 
months'  sojourn  in  Europe. 

— Attention  is  called  to  the  list  of  investment  bonds  ad- 
vertised on  another  page  by  Plympton,  Gardiner  &  Co., 
•Wu   York  and  Chicago. 


THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


TWENTY-THIRD  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1909. 


To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 
Company: 

The  income  of  your  consolidated  Company  for  the  fiscal 
year  ended  June  30  1909,  including  $1,025,577  27  interest, 
dividends  and  other  receipts,  was  $21,902,148  54,  an  increase 
of  $918,568  16  as  compared  with  the  previous  year. 

The  gross  revenue  from  operation  was  $20,876,571  27, 
being  $490,139  88  more  than  the  previous  year;  the  operation 
expenses  were  $14,452,574  11,  being  an  increase  of  $1,527,- 
268  59;  and  the  net  revenue  was  $6,423,997  16,  a  decrease 
of  $1,037,128  71.  The  percentage  of  increase  in  gross  reve- 
nue was  2.40  per  cent;  in  expenses,  11.82  per  cent;  and  the 
percentage  of  decrease  in  net  operating  revenue,  13.90  per 
cent. 

After  providing  for  taxes  and  all  charges  against  income, 
including  two  semi-annual  dividends  of  2 3^  per  cent  each 
upon  the  preferred  capital  stock,  and  contributing  $120,000 
to  the  Renewal  Fund,  there  remains  a  surplus  from  the  year's 

operation  of $647,957  88 

From  which  appropriation  was  made  for  additions 

and  improvements  to  fixed  plant. .$156,360  57 
And  for  Equipment 204,883  70  361,244  27 


Leaving  Surplus  carried  to  Profit  and   Loss $286,713  61 

For  detailed  information  you  are  referred  to  the  statements 
and  statistics  prepared  by  the  Comptroller  and  the  General 
Auditor  and  submitted  herewith. 

There  are  bonds  and  stocks  belonging  to  the  Company , 
amounting  to  $98,569,948  63  par  value,  carried  on  the  books 
at  $32,319,210  04.  Of  these,  $78,501,150  par  value,  with  a 
book  value  of  $22,851,130  97,  are  deposited  with  the  Morton 
Trust  Company  and  the  Bankers  Trust  Company,  trustees, 
as  collateral  for  certain  issues  of  mortgage  bonds.  A  state- 
ment in  detail  covering  these  securities  will  be  found  below. 

There  were  no  unpaid  vouchers  at  the  close  of  the  fiscal 
year,  except  those  which  are  payable  in  the  ordinary  course 
of  business  during  July. 

Your  Committee,  appointed  at  the  last  annual  meeting  of 
the  stockholders,  again  selected  Mr.  E.  B.  Pryor,  Vice- 
President  of  the  Wabash  Railroad  Company,  to  examine  the 
books  and  accounts  of  your  Company.  His  certificate  will 
be  found  below. 

Under  the  terms  of  the  Equipment  Trust,  Series  "A," 
explained  in  former  reports,  and  Series  "B,"  explained  in  the 
last  annual  report,  semi-annual  payments  of  principal  and 
interest  were  made,  amounting  to  $401,437  50,  of  which 
$138,500  was  provided  from  the  Special  Renewal  Fund,  and 
the  balance,  $262,937  50,  from  the  General  Fund  and  charged 
to  Profit  and  Loss. 

There  were  purchased,  paid  for  out  of  current  Income,  and 
charged  to  Income  Account  for  the  year,  15  first-class  stand- 
ard gauge  passenger  locomotives,  at  a  cost  of  $196,083  70, 
and  one  standard  gauge  wrecking  crane,  100  tons  capacity, 
was  purchased  for  $12,936  21  and  charged  to  Special  Equip- 
ment Fund. 

About  5,750  tons  of  new  85-lb.  steel  rails  were  used,  the 
greater  portion  replacing  rails  of  lighter  weight. 

The  operation  expenses  were  abnormally  high,  as  will  be 
seen  by  referring  to  the  statistics  accompanying  this  report. 
The  combined  effects  of  retrenchment,  following  the  panic  of 
October  1907  and  of  unsatisfactory  labor  conditions  in  the 
repair  shops  throughout  the  System,  with  frequent  shortages 
of  skilled  labor,  produced  a  deterioration  in  the  average  con- 
dition of  the  rolling  stock,  necessitating  very  high  monthly 
expenditures  for  labor  and  materials  to  restore  locomotive 
and  car  equipment  to  a  proper  standard  of  efficiency.  A 
recurrence  of  the  severe  winter  weather  in  the  mountain 
districts,  referred  to  a  year  ago  as  one  of  the  reasons  for  high 
operating  expenses,  again  adversely  affected  them,  and,  to  a 
greater  extent  than  in  the  previous  year  reduced  the  net 
results.  At  times  some  of  the  mining  districts  in  the  narrow 
gauge  territory  were  practically  isolated  for  two  to  three 
weeks  by  unprecedented  snow  fall  in  the  mountain  passes, 
and  heavy  snow  slides  in  the  canyons. 

In  the  last  annual  report  you  were  informed  that  a  special 
meeting  of  the  stockholders  had  been  called  for  Sept.  10 
1908  to  consider  and  vote  upon  the  authorization  of  an  issue 
of  $150,000,000  of  First  and  Refunding  Gold  Bonds,  of  which 
$90,000,000  would  be  reserved  to  protect  then  existing  liens. 
The  plan  was  approved  without  a  dissenting  vote,  and  steps 
were  taken  as  soon  as  practicable  thereafter  to  effectuate  it. 
In  pursuance  thereof  your  directors  authorized  the  issue  and 
sale  of  $22,944,000  First  and  Refunding  Mortgage  5%  Gold 
Bonds,  of  which  $7,000,000  were  to  cover  probable  require- 
ments of  your  Company,  and  the  balance  of  the  issue, 
$15,944,000,  were  for  the  purpose  of  providing  funds  for 
completing  the  main  line  of  the  Western  Pacific  Railway, 
your  Company  receiving  $17,1.!0,000,  face  value,  of  Western 
Pacific  Second  Mortgage  Bonds  in  consideration  of  the  funds 
so  used.  The  proceeds  of  the  $7,000,000  will  be  applied  to 
enlargement  of  fixed  and  rolling  plant,  with  a  view  to  pro- 
viding for  the  increased  traffic  that  will  follow  the  completion 
and   opening   of   the   Western   Pacific   Railway.     Contracts 


have  been  let  for  30  locomotives  of  different  classes;  20  cars 
for  passenger  train  service,  and  nearly  4,000  cars  for  freight 
service,  deliveries  of  which  will  commence  in  the  early  autumn 
and  be  completed  about  the  time  Western  Pacific  is  in  con- 
dition for  commercial  business. 

It  was  intimated  in  the  last  annual  report  that  the  Western 
Pacific  Railway  would  be  completed  about  the  close  of  the 
fiscal  year,  June  30  1909.  Unforeseen  conditions  and  causes, 
in  some  respects  beyond  control,  delayed  the  work,  especially 
in  the  Sierra  Nevada  Mountains  and  in  the  drainage  of  some 
of  the  tributaries  of  the  Sacramento  River,  where  floods 
above  former  records  injured  embankments  and  bridges  and 
retarded  construction.  Those  in  direct  charge  of  the  work 
are  of  the  opinion  that  track-laying  will  be  completed  by  the 
first  of  October  or  soon  thereafter,  and  it  is  proposed  to 
commence  commercial  operations  as  soon  as  the  newly  laid 
portions  of  the  track  can  be  made  ready  for  through  train 
service. 

By  Order  of  the  Board  of  Directors. 

E.  T.  JEFFERY,  President. 

New  York,  August  24  1909. 

Denver,   Colorado,  August  20  1909. 
To  the  Stockholders  of   The  Denver   &   Rio  Grande  Railroad 
Company: 

In  compliance  with  the  request  of  the  Committee  appointed 
at  the  last  annual  meeting,  I  have  examined  the  Annual 
Report  for  the  year  ended  June  30  1909. 

In  accordance  with  Article  14  of  the  By-laws,  I  was  given 
access  to  all  the  books  and  accounts  of  the  Company,  was 
furnished  a  copy  of  the  General  Balance  Sheet,  and  examined 
the  same  with  all  of  the  accounts  and  vouchers  relating 
thereto. 

I  find  the  Balance  Sheet  to  be  a  true  and  comruete  state- 
ment of  the  affairs  of  the  Company  at  the  close  of  the  fiscal 
year.  The  details  of  the  several  accounts,  as  shown  in  the 
General  Balance  Sheet,  the  Income  Account,  Statements  of 
Earnings  and  Expenses  and  other  statistical  information 
given  in  the  report,  are  complete  and  correct,  and  agree  with 
the  records  shown  in  the  general  books  of  the  Company. 

Every  facility  necessary  to  enable  me  to  make  the  examina- 
tion thorough  and  complete  was  given  to  me  by  the  Officers 
of  the  Company,  and  my  thanks  are  due  to  them  for  their 
valuable  assistance. 

Very  respectfully, 

E.  B.  PRYOR. 

REPORT  OF  THE  COMPTROLLER. 

The  Denver  &  Rio  Grande  Railroad  Co. 

New  York,  August  14  1909 /fi 
Mr.  E.  T.  Jeffery,  President. 

Dear  Sir. — I  beg  to  present  herewith  my  report  of  the 
Company's  financial  condition  June  30  1909,  consisting  of 
the  adjustments  made  in  the  General  Profit  and  Loss  and 
Renewal  Fund  Accounts  during  the  fiscal  year  then  ended, 
together  with  Comparative  Balance  Sheet,  Summary  of  its 
financial  operations  outside  of  its  Income  Account,  based  on 
such  comparison,  and  Tabular  Statement  of  Securities  owned 
by  the  Company  at  that  date,  arranged  in  the  order  named. 
In  conjunction  with  the  Balance  Sheet,  and  immediately 
following  it,  I  have  inserted  a  statement  showing  the  adjust- 
ments made  in  the  account  of  "Cost  of  Road"  for  the  fiscal 
year  ended  June  30  1909. 

Annexed  hereto  is  the  report  of  the  General  Auditor,  ex- 
hibiting in  detail  the  Earnings  and  Expenses,  and  other 
statistical  information  from  the  records  of  the  Company,  for 
the  same  period. 

Very  respectfully, 

STEPHEN  LITTLE, 

Comptroller. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

(Adjustments  therein  July  1  1908  to  June  30  1909.)  '*W- 

Dr.  Cr. 

By  Balance  June  30  1908 $4,926,512  26 

By  Surplus  for  the  year  ended  June  30  1909, 

as  per  Income  Account  (page  604) 286,713  61 

By   Proceeds  of   land  and  franchises  at  Salt 

Lake  City 162,563  51 

By  Adjustments  during  the  year  to 

'credit  of  Prollt  and  Loss  direct $13,951  74 

Less  adjustments  for  same  period 

to  debit  of  Profit  and  Loss  direct    4,432  32 

— ' 9  519  42 

To    Carbon    County    Ry.    Co.    Capital    Stock 

written  off $2 ,000  00 

To  Duchesne  Ry.  Co.  Capital  Stock  written  off.  5,110  20 

To  Utah  Eastern  Ry.  Co.  Capital  Stock  written 

off 68  37 

To  Discount  on  Securities 949,583  33 

To   Equipment  Trust  series  "A" 

Bonds  redeemed $11,500  00 

To     Equipment    Trust    series    "B" 

Bonds  redeemed 150,000  00 

To    Interest    on    Equipment    Trust 

Bonds     101,437  50 

262,937  50 

To    Balance 4,165,609  40  19 

$5,385,308  80   $5,385,308  80 

By  Balance  at  credit  of  Profit  and  Loss  June  30 

1909,  see  Comparative  Balance  Sheet. ..tiji&a  .    $4,165,609  40 
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COST  OF  ROAD. 


To  Balance,  June  30  1908 

Beit  erments 

•■   Bingham   Branch   Extension: 

Cost  to  June  30  1909 

Less  previously  charged  "Cost  of  Road" 

"   Crcstone  Branch  Construction: 

Cost    to  June  30   1909 

Less  amount  carried  as  investment  and  charged  "Cost  of  Road"  as  below 

* '  Consolidation    Expenses 

"   Preferred   Capital  Stock   issued  for  outstanding  Preferred  and  Common  Capital 

Stock  of  the  Rio  Grande  Western  Ry .  Co 

"    Book  value  of  the  following  investments,  as  of  July  31st  1908,  transferred  to  this 

account  by  reason  of  the  consolidation  of  Aug.  1st  1908: 

"   Rio  Grande  &  Santa  Fe  RR.  Co.  Capital  Stock 

"   Rio  Grande  RR.  Co.  Capital  Stock 

"   Rio  Grande  Pagosa   &  Northern  RR.  Co.  Capital  Stock 

*'   Rio  Grande  Sangre  de  Cristo  RR.  Co.  (Crestone  Branch),  Capital  Stock 

"   Rio  Grande   l'ueblo   &  Southern  RR.  Co.  Capital  Stock 

"   Howard  Lime  Stone  Branch  Construction 

"   Rio  Grande  Gunnison  Ry.  Co.  1st  Mtge.  Bond 

"  Rio  Grand'-  West*    n  Ry.  Co.  Preferred  and  Common  Stock 

'■  Castle  Valley  Ry.  Co.  Capital  Stock 

"  Utah  Central  RR.  Co.  Capital  Stock 

"  Copper  Belt  RR.  Co.  Capital  Stock 

"  Tunic  Range  Ry.  Co.  Capital  Stock 

"  Sevier  Rv.  Co.  Capital  Stock 

"  Tintic  Range  Ry.  Co.  1st  Mtge.  5%  Bonds 

"  Sevier  Ry.  Co.  1st  Mtge.  5";,   Bonds 

"  San  Pete  Valley  Ry.  Co.  Stock  and  Bonds $350,000  00 

"  Less  amount  transferred  to  Equipment 8,800  00 

"  Utah  Central  RR.  Co.  1st  Mtge.  4%  Bonds,  assumed  and  charged  this  account.. 

Total  Debits  for  the  year 

To  Cost  of  Road  June  30  1909 


$801,559  36 
801,018  09 


$44,167  58 
43,988  82 


$217 

648 

172 

43 

33 

120 

87 


500  00 
081  91 
276  61 
988  82 
246  96 
220  13 
000  00 


$20,750 

91 

2 

200 
1,3  50 

121 
1,360 

642 


000  00 
000  00 
745  72 
000  00 
071  15 
100  00 
682  56 
395  72 


341,200  00 


Colo.  Lines. 


$103,951,709  89 


$158,377  67 


178  76 
20,142  97 


1,322,314  43 


$1,501,013  83 


$105,452,723  72 


Utah  Lines. 


$13,962,864  80 


$115,957  16 
541  27 


22,710  06 
18,400  00 


24,859,195  15 
650,000  00 


$25,666,803  64 


$39,629,668  44 


Total. 


$117,914,574  69 


$274,334  83 
541  27 

178  76 
42,853  03 
18,400  00 


1,322,314  43 


24,859,195  15 
650,000  00 


$27,167,817  47 


$145,082,392  16 


RENEWAL  FUND. 

(Adjustments  therein  July  1   1908  to 


June  30  1909.) 


Dr. 

By  Balance  June  30  1 908 

By  Receipts  from  Income 

By  Accretions  to  the  fund  during  the  year 

To    Equipment    Trust  series   "A" 

Bonds  redeemed $150,000  00 

Less  amount  charged  Profit  and 

Loss 11,500  00 

$138,500  00 

To  Balance 333,924  88 


Cr. 
$334,564  25 
120,000  00 
17,860  63 


$472,424  88        $472,424  88 


By  Balance  at  credit  of  Renewal  Fund  June  30 

1909 $333,924  88 

SUMMARY  OF  FINANCIAL  OPERATIONS 

OF  THE   DENVER   &  RIO  GRANDE   RAILROAD  COMPANY  FROM 
JUNE  30  1908  TO  JUNE  30  1909  OUTSIDE  ITS  INCOME  ACCOUNT. 

Resources  to  be  accounted  for,  thus: 

Decrease  of  Assets. 

Equipment $300,000  00 

Loans  and  Bills  Receivable 130,939  34 

Individuals  and  Companies 199,853  17 

Agents,  Conductors  and  Foreign  Roads 168,920  39 

U.  S.   Government 48,910  12 

Rio  G.  Gunnison  Rv.  Co.  First  Mtg.  6%  Bond  In  Treasury..  87,000  00 

D.  &  R.  G.  RR.  Co. First  Cons.  Mtge.  4",,  Bonds  in  Treasury  1,853,000  00 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtg.  4  ii%  Bond  in  Treasury  500  00 

Rio  G.  Western  Ry.  Co.  First  Cons.  Mtge.  4  "„  Bonds  in  Treas.  2,501,400  00 

Utah  Central  RR.  Co.  First  Mtge.  4".,    Bonds  in  Treasury..  260,000  00 

Salt   Lake  City   Depot   Property 230,627  93 

Cash  (to  be  invested)  Special  Renewal  Fund 639  37 

Real  Estate,  Colorado 410  00 

D.  &  R.  G.  RR.  Co.  Preferred  Capital  Stock 2,008  13 

Rio  Grande  &  Santa  Fe  RR.  Co.  Capital  Stock 217,500  00 

Rio  Grande  RR.  Co.  Capital  Stock 580,000  00 

Rio  Grande  Pagosa  &  Northern  RR.  Co.  Capital  Stock 171', 276  61 

Duchesne  Rv.  Co.  Capital  Stock 5,110  20 

Carbon  County  Ry.  Co.  Capital  Stock 2,000  00 

Tintic  Range  Ry.  and  Sevier  Ry.  Co.'s  Capital  Stock  and 

Bonds    3,474,249  43 

Copper  Belt  RR.  Co.  Capital  Stock 200,000  00 

Castle  Valley  Ry.  Co.  Capital  Stock 91,000  00 

Utah  Central  RR.  Co.  Capital  Stock 2,745  72 

Utah  Eastern  Rv.  Co.  Capital  Stock 68  37 

San  Pete  Valley  Ry.  Co.  Capital  Stock  and  Bonds 350,000  00 

Rio  Grande  Western  Ry.  Co.  Preferred  and  Common  Capital 

Stock 20,750,000  00 

Total  Decrease  of  Assets $31,629,158  78 

Increase  of  Liabilities. 

D.  &  R.  G.  RR.  Co.  Preferred  Capital  Stock $18,400  00 

Utah  Central  RR.  Co.  First  Mortgage  4%  Bonds 390,000  00 

D.  &  R.  G.  RR.  Co.  First  and  Refunding  Mtge.  5%  Bonds..  22,506,000  00 

Vouchers ^22  80 

Pay  Rolls 194,214  88 

Bond  Interest  Accrued 441,261  00 

Accrued  Rental  of  Leased  Lines 40,775  36 

Dividends  on  Preferred  Capital  Stock 3.175  00 

Total  Increase  of  Liabilities $24,049,049  04 

Increase  of  Provisional  Accounts. 
Equipment  Replacement  Fund $176,672  49 

Grand  Total  to  be  accounted  for $55,854,880  31 


This  sura  is  accounted  for  as  follows: 

Increase  of  Assets. 

Cost  of  Road $27,167,817  47 

Advance   Surveys _    16,98148 

Cash 1,517,216  94 

Proceeds  of  First  and  Refunding  Mtge.  5%  Bonds  in  hands  of 

Trustees     4,250,000  00 

Proceeds  of  Property  with  Central  Trust  Co.,  Trustee 250,000  00 

Materials   and    Supplies _  338,992  76 

Real  Estate,   I  tat       _                                               _  10,725  00 

Rio  Grande  Southern  RR.  Co.  Capital  Stock  3,9oo  00 

Securities  of  Boca  &  Loyalton  RR.  Co.  and  Associated  Co's..  l.Oon  on 

Pneblo  i   ni. ui   Depot  and  RR.  Co.  Capital  Stock   ..    _.    .  .Hon  no 

Salt  Lake  City  Union  Depot  and  RR.  Co.  Capital  Stock.  _.  100,100  00 
West. in    Paplflc  Ry.  Co.   Second   Mtge.   5%    Sinking  Fund 

Bonds          _                         _  12,847,500  00 

Wes1                 ,:,,.  hj  .  c0.  Capital  Stock 3,723,655  I :( 

«">  '                   Southwestern  RR.  Co.  Capital  Stock. .  106,664  8  1 

Total    Increase  of  Assets $50,335,353  62 


Decrease   of  Liabilities. 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4%  Bonds $1,853,000  00 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4K%  Bonds 500  00 

D.  &  R.  G.  RR.  Co.  Equipment  4  '2°r>  Bonds,  Series  "A"_._  150,000  00 

D.  &  R.  G.  RR.  Co.  Equip.  5%  Bonds,  Series  "B" 150,000  00 

Rio  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4%  Bonds 2,501,400  00 

Bond  Coupons  matured,  including  those  due  July  1  1909 12,278  75 

Accrued  Taxes 8,355  14 

Dividends  and  Interest  on  Interim  Certificates 61  05 

Total  Decrease  of  Liabilities $4,675,594  94 

Decrease  of  Provisional  Accounts. 

Equipment  Renewal  Fund $62,906  14 

Special  Equipment  Fund 12,936  21 

Insurance  and  Other  Reserve  Funds 6,547  17 

Total  Decrease  of  Provisional  Accounts $82,389  52 

Decrease   in   Renewal  Fund. 

(As  per  Comparative  Balance  Sheet.) 
By  Balance  at  Credit  of  Renewal  Fund  June  30 

1908 $334,564  25 

By  Balance  at  Credit  of  Renewal  Fund,  June  30 

1909 333,924  88 

Decrease  for  the  year $639  37 

Decrease  in  Profit  and  Loss. 

(As  per  Comparative  Balance  Sheet.) 
By  Balance  at  Credit  of  Profit  and  Loss  June  30 

1908 $4,926,512  26 

By  Balance  at  Credit  of  Profit  and  Loss  June  30 

1909 4,165,609  40 

Decreas    for  the  year. $760,902  86 

Grand  Total  accounted  for $55,854,880  31 


SECURITIES  OWNED  JUNE  30  1909. 
Shares  par  Value.      Book  Value, 

or  Bonds.     Capital  Stocks.  $  $ 

35,797-X  The  Rio  Grande  Southern  RR.  Co..   3,579,737  50         390,933  50 

30,000  The  Globe  Express  Co 3,000,000  00  74,000  00 

The  Colorado  Midland  Ry.  Co.,  one- 
half  interest  in  $4,954,800,  par  value, 
preferred    and  one-half  interest  in 

$3,420,200,  par  value,  common 4,187,500  00     1,000,000  00 

81  1-5  The  Pueblo  Union  Depot  &  RR.Co.  8,120  00  23,32000 

800  The  Union  Depot  &  Ry.  Co.,  Denver.         80,000  00  80,000  00 

1,001   The  Salt  Lake  City  Union  Depot   & 

RR.Co 100,100  00         100,100  00 

41  3-10  The  Denver  &  Rio  Grande  RR. 

Co.  Preferred  Stock 4,130  00  3,57187 

Securities  of  Boca  &  Loyalton  RR.  Co. 

and  Associated  Companies 1,504,500  00         790,862  19 

Morloaoe  Bonds. 
1,411   The  Rio  Grande  Southern  RR.  Co.  4%    1,411,000  00         919,366  63 

700   Utah  Fuel  Co.  5% 700,000  00         700,000  00 

1 ,853  The  Denver  &  Rio  Grande  RR.  Co.  1st 

Cons.  Mtge.  4%  Bonds 1,853,000  00     1,853,000  00 

438   The  Denver  &  Rio  Grande  RR.  Co.  1st 

and  Refunding  Mtge.  5%  Bonds.. .       438,000  00         438,000  00 
2,501   The  Rio  Grande  Western  Ry.  Co.  1st 

Cons.  Mtge.  4%  Bonds 2,501,000  00     2,501,000  00 

260  Utah  Central  RR.  Co.  Mtge.  4%  Bonds      260,000  00         260,000  00 

Total  Val.  of  Securities  in  Treasury.19,627,087  50     9,134,154  19 

Special  Renewal  Fund. 
266  The  Rio  Grande  Southern  RR.  Co.  I 

Bonds..! 266.000  00         172,900  00 

88  The  Rio  Grande  Western  Ry.  Co.  1st 

Cons.  Mtge.  4%  Bonds ..         88,000  00  75,000  00 

83   The  Denver  &  Rio  Grande  RR.  Co.  1st 
Con.  Mtge.  4%  Bonds,  51   of  $1,000 

each,  and  32  of  $500  each 67,000  00  65,313  75 

Cash  it.,  be  Invested)  20.711  13  20,711  13 

Total    441,711  13         333.924  88 

Securities    Deposited    with    Morton 
Trust  Co.  dii,l  Bankers    Trust  Co., 
Trtistei  ::. 
12,2im  The  Rio  Grande  June.  Rv.  Co    Stock    1,221,150  00         173,311  00 
1,500  The  Rio  Grande  &  Southwestern  RR. 

Co.    Slock  ..        150,000  00  106,661  si 

500,000   Western  Pacific  Ry.  Co.  Stock. .  5O.O00.000  00      3.723,655  13 

17,130   Western  Pacific  R3  .  Co.  2d  Mtge.  5% 

Sinking  FUnd   Bonds    17,130.000  00   12.847,500  00 

100,000   Utah  Fuel  Co.  Stock..  ...10,000,000  00     6,000,000  00 

Total    78,501.150  00   22,851,130  97 

Total  Value  of  Securities  Owned.. 98, 569.948  63   32,319.210  04 
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OPERATING  REVENUE,  EXPENSES  AND  TAXES 

FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1909 
Compared  with  Year  Ended  June  30  1908. 


Operating  Revenue —  1908-09.  1907-08. 
Transportation  Revenue: 

Freight $15,163,254  04   $14,369,567  48 

Passenger 4,784,418  08  5,119,190  18 

Excess  Baggage 74.868  03  70.598  45 

Parlor  and  Chair  Car 15,880  30  17,893  40 

Mail 306,008  80  294,506  28 

Express 311,90171  295,599  38 

Other  Passenger  Train. _  4,673  93  2,489  08 

Switching 137,148  75  130,768  46 

Special  Service  Train 10,088  75  9,902  92 

Miscellaneous 28  35              

Total $20,808,270  74   $20,310,515  63 

Other  Operating  Revenue: 
Station  and  Train  Privi- 
leges   $15,162  99  $15,184  74 

Parcel  Room  Receipts..  7,616  55  7,722  65 

Storage  Freight 4,905  93  5,880  95 

.Storage  Baggage 4,858  41  5,616  90 

CarService 40,153  15  44,052  74 

Telegraph  and  Telephone 

Service 3,037  30  2,056  31 

Rents,      Buildings     and 

Property 429  96  1,482  35 

Miscellaneous 9,071  88  6,999  64 

Joint  Facilities,  Debit..  17,741  77  13,080  52 

Joint  Facilities,  Credit.  _  806  13              

Total $68,300  53  $75,915  76 

Total  Operating  Revenue_$20,876,571  27  $20,386,431  39 


Inc.  or  Dec. 

+  $793,686  56 

— 334,772  10 

+  4,269  58 

— 2,013  10 

+  11,502  52 

+  16,302  33 

+  2,184  85 

+  6,380  29 

+  185  83 

+  28  35 

+  $497,755  11 


— $21  75 
— 106  10 
— 975  02 
— 758  49 
— 3.899  59   I 

+  980  99   J 

—1.052  39 

+  2,072  24 

—4,661  25 

+  806  13 


Operating  Expenses —              1908-09.  1907-08.  Inc.  cr  Dec. 
Maintenance   of   Way   and 

Structures $2,530,108  61  $2,174,917  32  +$355,19129 

Maintenance  of  Equipment     3,572,326  50  3,048,456  25  +523,870  25 

Traffic 467,268  93  444,587  59  +22,681  34 

Transportation 7,294,230  74  6,728,868  92  +565,36182 

General 588,639  33  528,475  44  +60,163  89 

Total  Operating  Expenses. $14,452, 574  11  $12,925,305  52  +$1,527,268  59 

Percentage  of  Operation..                   69.23  63.40 

Net  Operating  Revenue...    $6,423,997  16  $7,461,125  87  —$1,037.128  71 


-$7,615  23 


+  $490,139  88 


Outside  Operations — 
Hotels,  Restaurants,  Dining 
Cars  and   Gas  Plant: 

TotalRevenue $470,198  69  $483,365  69         — $13,167  00 

Total  Expenses 426,660  82  440,512  66           — 13,85184 

Net  Revenue $43,537  87  $42,853  03                +$684  84 

Total  Net  Revenue $6,467,535  03  $7,503,978  90  — $1,036,443  87 

Less  Taxes 762,823  51  750,470  57             +12,352  94 

Operating  Income $5,704,71152  $6,753,508  33  — $1,048,796  81 


Note. — For  the  purpose  of  comparison  the  statement  of  last  year  has 
again  been  revised  to  conform  to  the  supplemental  requirements  of  the 
Inter-State  Commerce  Commission. 


INCOME  ACCOUNT  FOR  THE  FISCAL  YEARS  ENDING  JUNE  30   1909  AND   1908. 


1908 

-09. 

1907-08. 

Operating  Revenue _ . 

Operating  Expenses .    ..    . .    .. 

$897,993  50 
49,158  94 
34,886  96 

$20,876,571  27 
14,452,574  11 

$494,426  00 
41,468  00 
18,401  96 

$20,386,431  39 
12,925,305  52 

Net  Operating  Revenue.    

$6,423,997  16 
43,537  87 

$7,461,125  87 

Add  Outside  Operations..                 _. _ _ 

42,853  03 

Total  Net  Revenue.     .    

$6,467,535  03 
762,823  51 

$7,503,978  90 

Less   Taxes   _. . 

750,470  57 

Operating  Income . 

Add  Other  Income: 

Revenue  from  Securities  Owned . 

$5,704,711  52 
982,039  40 

$6,753,508  33 

Interest  and  Discount  __     _    

Miscellaneous    .. .      .          ..   _. 

554,295  96 

Total  Income.            . 

Deductions  from  Income: 

Interest  on  Funded  Debt .    ..    __ 

$3,301,051  26 

39,452  34 

289,299  44 

$6,686,750  92 
3,629,803  04 

$3,293 

47 

430 

928  49 
,303  24 
736  80 

$7,307,804  29 

Rental  of  Road,  Yards  and  Terminals..    _                

Hire  of  Equipment . 

3,771,968  53 

Surplus  for  the  Year      _      .      ..    .. 

$2,288,990  00 
120,000  00 

$3,056,947  88 
2,408,990  00 

$2,288,070  00 
120,000  00 

$3,535,835  76 

Out  of  which  were  declared  two  dividends  of  2  lA  per  cent  each  on  the  Preferred 

Capital  Stock .   ..      __   . . .    .              

There  was  also  set  aside  for  Renewal  Fund _    

2,408,070  00 

Balance .    ._    ..    _ .      

Against  which  there  was  charged  appropriation  for  Betterments .. 

And  an  appropriation  for  new  Equipment . 

$156,360  57 
204,883  70 

$647,957  88 
361,244  27 

$1,127,765  76 
231,392  91 

Remaining  Surplus  carried  to  the  credit  of  Profit  and  Loss . .. 

$286,713  61 

$896,372  85 

Note. — For  the  purpose  of  comparison  the  statement  of  last  year  has  again  been  revised    to  conform  to  the  supplemental  requirements  of  the 
Inter-State  Commerce  Commission. 

CONDENSED  BALANCE  SHEET  JUNE  30  1909. 


196,566  25 


319,793  16 


ASSETS. 

Cost  of  Road  and  Structures $145,082,392  16 

Equipment 12,226,684  64 

Advance    Surveys 16,98148 

Real  Estate,  Colorado $24,477  26 

Real  Estate,  Utah 172,088  99 

Cash  in  Treasury . $3,000,797  29 

Cash  set  aside  for  Payment  of  Coupons 307,000  00 

Cash  set  aside  for  Special  Building  Fund 11,995  87 

3 

Proceeds  of  First  and  Refunding  Mtge.   5% 

Bonds  in  hands  of  Trustees $4,250,000  00 

Proceeds  of  Property  with  Central  Trust  Co., 

Trustee   250,000  00 

4,500,000  00 

Loans  and  Bills  Receivable 908,624  53 

Materials  and  Supplies 1,296,380  80 

Individuals  and  Companies 1,250,584  94 

Agents,  Conductors  and  Foreign  Roads 255,364  09 

U.  S.  Government 25,687  64 

State  and  County  Warrants 3,196  92 

Rio  Grande  Southern  RR.  Co.  Capital  Stock.     $390,933  50 

Globe  Express  Co.  Capital  Stock 74,000  00 

Colorado  Midland  Ry.  Co.,  one-half  Interest 
In  $4,954,800  00,  par  value,  preferred,  and 
one-half    interest    in     $3,420,200  00,     par 

value,  common  Capital  Stock 1,000,000  00 

Pueblo  Union  Depot  &  RR.  Co.  Capital  Stock         23,320  00 
Union  Depot  &  Ry.  Co.,  Denver,  Capital  Stock       80,000  00 
Salt  Lake  City  Union  Depot  &  RR.  Co.  Cap- 
ital Stock 100,100  00 

Denver    &    Rio    Grande    RR.    Co.    Preferred 

Capital  Stock 3,571  87 

Securities  of  Boca  &  Loyalton  RR.  Co.  and 

Associated   Companies 790,862  19 

Rio   Grande   Southern   RR.   Co.   First  Mtge. 

4%  Bonds 919,366  63 

Utah  Fuel  Co.  First  Mtge.  5%  Bonds 700,000  00 

4,082,154  19 

Securities  Deposited  with  Trustees 22,851,130  97 

Special  Renewal  Fund 333,924  88 


Total  assets... $196,349,466  65 


LIABILITIES. 
D.  &  R.  G.  RR.  Co.  Cap.  Stock,  Common. .$38, 000 ,000  00 
D.  &  R.  G.  RR.  Co.  Cap.  Stock,  Preferred.  .   45,779,800  00 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4% 

Bonds    $35,570,000  00 

Less  those  in  Treasury..      1,853,000  00 

$33,717,000  00 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mtge.  4H% 

Bonds    6.382,000  00 

D.  &  R.  G.  RR.  Co.  Improvement  Mtge.  5% 

Bonds    8,335,000  00 

D.    &    R.    G.    RR.    Co.    Equipment   4M% 

Bonds,  Series  "A" 600,000  00 

D.  &  R.  G.  RR.  Co.  Equipment  5%  Bonds, 

Series  "B" . 1,275,000  00 

Rio  G.  W.  Ry.  Co.  First  Trust  Mtge.  4% 

Bonds    15,190,000  00 

D.  &  R.  G.  W.  Rv.  First  Mtge.  6%  Bonds..  10,000  00 

Rio  G.  W.  Ry.  Co.  First  Cons.  Mtge.  4% 

Bonds    $16,475,000  00 

Less  those  in  Treasury.  .      2,501,000  00 


Utah  Central  RR.  Co.  First 

Mtge.  4 "o  Bonds $650,000  00 

Less  those  in  Treasury..  260,000  00 

D.  &  R.  G.  RR.  Co.  First  and 
Refunding  Mtge. 5%Bonds.$22, 944, 000  00 
Less  those  in  Treasury..         438,000  00 


$83,779,800  00 


13,974,000  00 


390.000  00 


22,506,000  00 

Vouchers 

Pay  Rolls 

Bond  Coupons  Matured,  including  those  due  July  1st 

Bond  Interest  Accrued  but  not  due 

Accrued  Taxes 

Accrued  Rental  of  Leased  Lines , 

Dividends  on  Preferred  Capital  Stock 1,149,202  50 

Dividends  and  Interest  on  Interim  Certifi- 
cates      38  03 

Scrip  Dividend  No.  2  and  Interest 38  91 


102 


379,000  00 
772,705  57 
889,870  64 
,176.830  00 
647.444  16 
327,829  28 
161,672  90 


1,149.279  44 


Total  Liabilities $191,284,431 


Accounts  to  Balance — 
Provisional  Accounts: 

Equipment  Replacement  Fund. 

Special  Equipment  Fund 

Insurance  Fund 

Ogden  Gas  Plant  Fund 


Renewal  Fund.. 
Profit  and  Loss. 


$428,000  85 
43,080  60 
82.226  85 
12,192  08 


565,500  38 

333,924  88 

4,165,609  40 


Total $196,349,466  65 
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CURRENT  ASSETS  AND  LIABILITIES  JUNE  30  1909. 

ASSETS. 

Cash  In  Treasury $3,012,793  16 

Cash  set  aside  for  Payment  of  Coupons 307,000  00 

$3,319,793  16 

Proceeds  of  First  and  Refunding  Mortgage  5% 

Bonds,  in  hands  of  Trustees $4,250,000  00 

Proceeds  of  Property    with  Central  Trust  Co.. 

Co..  Trustee...... 250,000  00 

4,500,000  00 

Loans  and  Bills  Receivable 908,624  53 

Materials  and  Supplies 1,296,380  80 

V'cnts.  Conductors  and  Foreign  Roads 255,364  09 

U.  S.  Government 25,687  64 

Individuals  and  Companies 1,250,584  94 

State  and  County  Warrants 3,196  92 

Mortgage  Bonds  in  Treasury: 

Rio  Grande  Southern  RR.  Co.  4% $919,366  63 

Utah  Fuel  Co.  5% 700,000  00 

1.619,366  63 

Special  Renewal  Fund: 

Representing    the    Investment   of    Renewal 

Fund — 

D.  &  R.  G.  RR.  Co.  Con.  Mtge.  4%  Bonds.  $65,313  75 

R.  G.  W.  Ry.  Co.  Con.  Mtge.  4%  Bonds...  75,000  00 

R.  G.  So.  RR.  Co.  1st  Mtge.  4%  Bonds 172,900  00 

Cash  (to  be  invested) 20,711  13 

333,924  88 

Total $13,512,923  59 

LIABILITIES. 

Vouchers $772,705  57 

Pay  Rolls 889,870  64 

$1,662,576  21 

Bond  Coupons,  including  those  due  July  1: 

D.  &  R.  G.  RR.  Co.  1st  Con.  Mtge.  4% $690,680  00 

D.  &  R.  G.  RR.  Co.  1st  Con.  Mtge.  iy2%--  144.202  50 

D.  &  R.  G.  RR.  Co.  Impt.  Mtge.   5% 20,012  50 

D.  &  R.  G.  RR.  Co.  1st  &  Ref.  Mtge.  5%..  2,575  00 

R.  G.  W.  Rv.  Co.  1st  Trust  Mtge.  4% 309,780  00 

R.  G.  W.  Ry.  Co.  1st  Con.  Mtge.  4% 9,300  00 

Utah  Cent.  RR.  Co.  1st  Mtge.  4% 280  00 

1,176,830  00 

Bond  Interest  Accrued  but  not  due: 

D.  &  R.  G.  RR.  Co.  Impmt.  Mtge.  5% $34,729  16 

D.  &  R.  G.  RR.  Co.  1st  &  Ref.  Mtge.  5%..       468,875  00 

R.  G«  W.  Ry.  Co.  1st  Cons.  Mtge.  4% 139,740  00 

D.  &  R.  G.  W.  Ry.  Co.  1st  Mtge.  6% 200  00 

Utah  Cent.  RR.  Co.  1st  Mtge.  4% 3,900  00 

647,444  16 

Accrued  Taxes ,. 327,829  28 

Accrued  Rental  of  Leased  Lines 161,672  90 

Dividends  on  Preferred  Capital  Stock 1,149,202  50 

Dividends  and  Interest  on  Interim  Certificates 38  03 

Scrip  Dividend  No.  2  and  Interest 38  91 

Total  Current  Liabilities $5,125,631  99 

Balance,  Current  Assets  in  excess  of  Current 

Liabilities 8 ,387,291  60 

Total $13,512,923  59 

OPERATING  REVENUE,  EXPENSES  AND  NET 
REVENUE. 

(From  July   1   1892  to  June  30  1909.) 

Average 

Miles  Operating              Operating  Net  Operating 

Year —                  Operated.       Revenue.              Expenses.  Revenue. 

1892-93 2,160      $11,814,108  47  $6,885,23134  $4,928,877  13 

1893-94 2,173  8,577,362  47        5,349,564  60  3,227,797  87 

1894-95 2,177  9,106,53171        5,437,455  37  3,669,076  34 

1895-96.. ..2,181  10,008,544  90         5,848,177  06  4,160,367  84 

1896-97 2,212  9.413,618  77        5,679,880  90  3,733,737  87 

1897-98 2,232  11,705,213  82        7,086,775  70  4,618,438  12 

1898-99 2,254  12,623,235  56        7,794,875  46  4,828,360  10 

1899-1900 2,294  14,756,683  16        9,201.848  56  5,554,834  60 

1900-1901 2,330  16,359,610  34  10,347,136  51  6,012,473  83 

1901-1902 2,347  17,036,828  48  10,331,542  43  6,705,286  05 

1902-1903 2,378  17,304,559  86  10,629,850  38  6,674,709  48 

1903-1904 2,398  16,446,435  10  10,058,443  78  6,387,991  32 

1904-1905 2,420  17,031,507  33  10,168,960  61  6,862,546  72 

1905-1906 2,477  19,686,114  79  12,104,172  16  7,581,942  63 

1906-1907 2,500  20,926,690  49  31,042,333  26  7,884,357  23 

1907-1908 2,499  20,386,43139  12,925,305  52  7,461,125  87 

1908-1909 2,534  20,876,571  27  14,452,574  11  6,423,997  16 


PER  MILE  OPERATED. 


Average 
Miles 

Year —  Operated. 

1892-93 2,160 

1893-94 2,173 

1894-95 2,177 

1895-96 2,181 

1896-97 2,212 

1897-98 2,232 

1898-99 2,254 

1899-1900 2,294 

1 900-1 901 2,330 

1901-1902 2,347 

1902-1903 2,378 

1903-1904 2,398 

1904-1905 2,420 

1905-1906 2,477 

1906-1907 2,500 

1907-1908 2,499 

1908-1909 2,534 

Note. — For  the  purpose  of  com 
been  revised  to  conform  to  the 
State  Commerce  Commission. 


Operating 
Revenue. 
$5,469  Of) 

3.947  00 
4,183  00 
4,589  00 
4,256  00 
5,244  00 
5,600  00 
6,433  00 
7,021  00 
7,259  00 
7,277  00 
6,858  00 
7,038  00 

7.948  00 
8,371  00 
8,158  00 
8,238  00 


Operating 
Expenses , 
$3,188  00 
2.462  00 
2,498  00 
2,681  00 
2,568  00 
3,175  00 
3,458  00 
4,011  00 
4,441  00 
4,402  00 
4,470  00 
4,194  00 
4,202  00 
4,887  00 
5,217  00 
5,172  00 
5,703  00 


Net  Operating 
Revenue. 
$2,281  00 
1,485  00 
1,685  00 
1,908  00 
1,688  00 
2,069  00 
2,142  00 
2,422  00 
2,580  00 
2,857  00 
2,807  00 
2,664  00 
2,836  00 
3,061  00 
3,154  00 
2,986  00 
2,535  00 


parison ,  the  figures  of  last  year  have  again 
supplemental  requirements  of  the  Inter- 


BETTERMENTS  JULY  1  1908  TO  JUNE  30  1909. 


Utah  Lines. 


Roadway  Improvements:  Colorado  I Anes. 

New  Castle  to  Rifle $5,072  66 

Rifle  to  DeBeque 1,141  78 

Bingham  District,   Utah 

Purchase  of  Land  at  West  Denver.  _  55,799  85 

Extension  of  Cuprum  Yard 

Stations  and  Other  Buildings 72,256  91 

Shop  Machinery  and  Tools 30,494  05 

Increased  Weight  of  Rail 2,471  76 

Telegraph  and  Telephone  Lines 

Additional  Trackage  Facilities: 

Florence  to  Canyon  City 34,757  36 

Minturn  to  Tennessee  Pass 2,237  34 

Sundry  Places 14,184  24 

Total  Betterments  for  Year $218,415  95  $212,279  45  $430,695  40 

Deduct  amount  charged  Income 60,038  28        96,322  29     156,360  57 


$52,695  50 

5.3 ,878"  89 
15,585  29 
38,820  26 
11,317  59 
5,910  37 


34,071  55 


Total. 
$5,072  66 

1,141  78 
52,695  50 
55,799  85 
53,878  89 
87,842  20 
69,314  31 
13,789  35 

5,910  37 

34,757  36 

2,237  34 

48,255  79 


Betterments  charged  Cost  of  Road.. $158,377  67  $115,957  16  $274,334  83 

FREIGHT   AND   PASSENGER   STATISTICS 

FOR  THE  FISCAL  YEARS  ENDED  JUNE  30  1909  AND  1908. 


Freight  Statistics —  1908-1909. 

Freight    Revenue $15,163,254  04 

Revenue  Tons 10,714  331 

Ton   Miles 1,161,236  025 

Non-Revenue  Ton  Miles 186,693,991 

Revenue  Ton  Miles  per  Mile  of  Road  Oper.  458,262 

Train  Miles 4,672,688 

Loaded  Car  Miles 59,606,228 

Empty  Car  Miles 32,830,645 

Loaded  and  Empty  Car  Miles 92,436,873 

Engine  Miles  (Exc.  Switch  &  Work  Train)        6,158,840 
Freight  Revenue  per  Mile  of  Road  Oper.  $5,983  82 

"    Train    Mile $3  25 

•'    Car  Mile Cts.  16  40 

"    Ton  Mile Cts.  131 

Aver.  Revenue  Tons  per  Train 248  52 

Non-Revenue  Tons  per  Train 39  95 

"      TonsperTrain 288  47 

Revenue  Tons  per  Car 12  56 

"     per  Loaded  Car 19  48 

"      Non-Rev.  Tons  per  Loaded  Car..  3  13 

Tons  pre  Loaded  Car 22  61 

Cars  per  Train 19  78 

Train  Engines  per  Train 132 

Haul  of  each  Rev.  Ton  (in  Miles) .  108  38 


Passenger  Statistics — 

Passenger   Revenue 

Excess  Baggage  Revenue 

Parlor  and  Chair  Car  Revenue.. 

Mail  and  Express  Revenue 

Other  Passenger  Train  Revenue- 
Revenue  Passengers 


1908-1 

$4,784 

$74 

$15 

$617 

$4 

1,934 

Passenger  Miles..  239,556 


Passenger  Miles  per  Mile  of  Road  94 

Train  Miles 3,753 

Car  Miles 24,111 

Engine  Miles 4,684 

Passenger  Train  Rev.  per  Mile  of  Road.. 

Passenger  Train  Rev.  per  Train  Mile 

Passenger  Rev.  per  Passenger  Mile Cts. 

Aver.  Revenue  Passengers  per  Train 

Cars  per  Train 

Train  Engines  per  Train 

Haul  of  Each  Passenger  (in  Miles) 


909. 
,418  08 
,868  03 
,880  30 
,910  51 
.673  93 
188 
,448 
,537 
343 
,272 
,278 
,169  59 
$1  46 
2  00 
63  82 
6  42 
1  25 
123  85 


1907-1908. 
$14,369,567  48 
9,251,380 
1,082,599,384 
150,992,858 
433,213 
4,391,827 
54,491,277 
30,913,979 
85,405,256 
5,573,163 
$5,750  13 
$3  27 
16  83 

1  33 
246  50 

34  38 

280  88 

12  68 

19  87 

2  77 
22  64 
19  45 

1  27 
117  02 

1907-1908. 
$5,119,190  18 
$70,598  45 
$17,893  40 
$590,105  66 
$2,489  08 
2,037,697 
256,189.857 
102,517 
3,765,418 
24,608,280 
4,785,553 
$2, 


Cts. 


,321  04 

$1  54 

2  00 

68  04 

6  54 

1  27 

125  73 


Tennessee  Copper  Co. — Sale  of  Notes. — The  company  has 
sold  to  William  Salomon  &  Co.,  New  York,  $600,000  3-year 
6%  notes.  Part  of  the  proceeds,  it  is  said,  will  be  utilized 
to  complete  the  sulphuric  acid  plant,  the  rest  being  taken 
out  of  the  earnings. 

It  is  said  that  the  contract  for  furnishing  sulphuric  acid  to  the  new  fer 
tilizing  combination  has  not  been  closed,  but  negotiations  are  still  going  on 
toward    that    end. — V.  88,  p.  569. 

Tonopah  United  Water  Co. — First  Dividend. — The  Tono- 
pah  Mining  Co.  on  July  1  sold  its  interest  in  this  company's 
capital  stock  to  E.  G.  Wheeler  of  San  Francisco  and  his 
Philadelphia  associates,  who  were  already  interested  in  the 
water  company.  The  new  management  recently  paid  out 
of  surplus  earnings  a  first  dividend  of  2%  on  the  capital 
stock,  $2,000,000;    par  of  shares,  $1. 

The  company  was  Incorporated  in  Delaware  in  1905  as  a  consolidation 
of  the  Tonopah  Water  Co.  (V.  79,  p.  2090)  and  the  Tonopah  Crystal  Water 
Co.  There  are  outstanding  only  $268,000  bonds  (first  mortgage  6s;  total 
authorized  $500,000),  viz.:  Series  A.  $203,000  (being  $270,000  less  $67,000 
retired  by  sinking  fund);  B  bonds,  $65,000.  The  bonds  are  dated  Jan.  1 
1906  and  due  Jan.  1  1921,  but  subject  to  call  since  July  1  1907  In  any 
amounts  at  102  y2;  Interest  J.  &  J.  at  Central  Trust  Co.  of  California,  San 
Francisco,  trustee.  Sinking  fund,  1-15  of  issue  yearly.  Par  $1,000. 
President,  E.  G.  Wheeler;  Secretary  and  Treasurer,  Henry  F.  Stltzell,  461 
Drexel  Building,  Philadelphia. — V.  86,  p.  173. 

Tonopah  (New)  Water  Co. — Consolidation. — See  Tonopah 
United  Water  Co.  above. — V.  79,  p.  2090. 

Union  Gas  Co.  of  Spokane,  Wash. — Change  in  Control. — 
The  control  of  this  company,  with  its  ownership  of  over 
99%  of  the  stock  of  the  Spokane  Falls  Gas  Light  Co.,  was 
recently  acquired  by  Henry  L.  Dohcrty  &  Co.  of  New  York 
from  N.  W.  Halsey  &  Co.  and  associates.  The  successor 
company  may  be  known  as  the  Spokane  Gas  &  Fuel  Co. 
There  are  now  outstanding  $1,250,000  common  stock, 
$300,000  cumulative  preferred  stock  and  $550,000  bom!-. 
Compare   V.  81,  p.   1854. 


Vesta   Coal   Co. — Purchase. — See   Pittsburgh-Buffalo   Co. 
above.— V.  81,  p.   159. 

Vulcan  Detinning  Co. — Possibility  of  Payment  of  Accumu- 
lated Dividends. — Touching  the  report  that  the  company  will 
probably  make  a  payment  on  or  before  Jan.  1  next  on  account 
of  unpaid  accumulated  dividends  on  the  $1,500,000  of  7% 
cumulative  preferred  stock  (18^%  as  of  July  last),  we  learn 
that  while  the  amount  necessary  to  pay  all  of  such  accumula- 
tion is  on  hand  and  earnings  are  very  satisfactory,  the  pay- 
ment will  depend  somewhat  on  the  earnings  for  the  remainder 
of  the  year,  but  chiefly  on  the  determination  of  the  direct 
as  to  how  much  of  the  money  on  hand,  if  any,  shall  be  de- 
voted to  improvements.  The  matter  has  not  been  officially 
taken  up,  but  it  is  known  to  be  the  opinion  of  most  of  the 
directors,  at  least,  that  the  stockholders  are  entitled  to  greater 
participation  in  the  earnings  after  provision  has  been  made 
lor  such  extensions  and  improvements  as  may  be  deemed 
necessary. — V.  88,  p.   1626. 

Western  Power  Co. — See  Great  Western  Power  Co.  above. 
— V.  88,  p.  690. 

Wilkes-Barre   (Pa.)   Gas  &  Electric  Co. — Earnings.-  Foi 

six   months  ending  June  30: 

Six  Gross  Net  tatter 

\l"iiths.  earnings. 

1909 ...$219,566  $123,106 

1908 197,677  ()2,U',7 

— V.  89,  p.   230. 

Wilmington  (Del.)  Gas  &  Electric  Co.— Bonds  Purcha 
—Brown  Brothers  &  Co   and  Drexel  &  Co.  have  jointly  pur- 
chased  $2,000,000  "firsl  and  refunding"  sinking  fund  morl 
gage  5%  40-year  gold  bonds,    to  be   dated   Sept.    1    1909. 
Compare  V.  89,  p.  165,  49. 


rest        Bal'nce, 

on  bonds.        surplus. 
$60,922  $6:' 
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COMMERCIAL   EPITOME. 

Friday  Night.   Sept.   3   1909. 
The  big  manufacturing  interests  are  gradually  feeling  the 
stirrings  of   new   life.     The   crops  are   beginning   to   move. 
Trade  is  expanding  and  the  outlook  is  considered  promising. 


Stocks  of  Merchand 


Cocoa 

Coflee,  Brazil- 
Coffee,  Java.. 
Coflfee,  others. 

Sugar 

Hides 

Cotton 

Saltpetre 

Manila  hemp  _ 

Sisal  hemp 

Flour   


Sept.  1  '09.  Aug.  1  '09 


90,000 

3,130,060 

64,740 

37; 

54,1  58 

31' 

.",7 

None 
4,169 

39,100 


3,1 


95,000 

56,661 

18,787 
54  ,114 
10,700 
93,929 

None 

■ 


Sept.  1  '08. 


2,9 

2 


47,794 

16,721 

44,661 

55,016 

None. 

27,700 

55,906 

None 

4,110 

1,030 

27,900 


LARD. — Business  continues  slow  because  of  light  offerings 
and  high  cost.  Prime  Western  l2.S0c,  Middle  West  12.70c, 
refined  Continent  13c.  prime  City  steam  12c,  South  America 
13.25c,  Brazil,  in  kegs.  14.25c.  Speculative  prices  have 
advanced  on  short  covering  and  buying  by  packers,  prompted 
by  the  strong  hog  situation. 

PORK. — The  scarcity  makes  holders  firm  and  checks 
business.  Mess  $22  25@$22  75,  family  $22  ©$22  50,  clear 
§23.      Beef  si  and  inactive;  family  $14@$14  50,  packet 

$12@$12  50,  mess  $11@$11  75,  extra  India  on  520  50© 
$21.  Pickled  hams  dull  and  lower;  12@12J^c  Bellies 
scarce  and  firm,  13c.  Tallow  dull,  city  5%c.  Stearines 
quiet  and  steady;  ojeo  12  i-2c .  lard  12  3^@13c  Butter  higher 
with  fine  grades  scarce:  creamery  extras  29  Uc  Cheese 
quiet  and  unsettled;  State,  f.  e  .  small  or  large,  colored  or 
white,  15J^c.  Eggs  firm  on  higher  grades;  Western  firsts 
22@23c 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri. 

September  delivery 12.20        12.20        12.17  yi    12.27K>    12.22J4    12.27H 

October  delivery 12.17H   12-17  yi   12.15        12.25        12  2214    12  27}^ 

January  delivery 10.50        10.42  M    10.42  yi    10.50        10.52  H    10.60 

OIL. — Linseed  quiet  but  firm;  city,  raw,  American  seed, 
57@58c:  boiled  58@59c;  Calcutta,  raw,  75c  Cotton-seed 
strong;  winter  6@6  49c,  Summer  white  5. 93 ©6. 50c  Olive 
$1@$1  20.  Lard  firm  but  quiet;  prime  92@95c,  extra 
No.  1,  56c  Cocoanut  steady  but  inactive;  Cochin  83^c, 
Ceylon  7%@8c,  Palm  Lagos  5%@6c  Peanut,  yellow, 
65@70c;  cod  quiet;  domestic  38c,  Newfoundland  40c 

COFFEE. — An  ordinary  spot  business  has  been  done 
with  prices  held  steadily;  Rio  No.  7  7}4@7%c,  Santos 
No.  4  8^@8?4c  fair  to  good  Cucuta  8^@93^c  Specu- 
lative prices  are  slightly  lower,  especially  on  the  remote  de- 
liveries. Selling  pressure  has  not  been  urgent,  but  support 
is  withheld  because  of  the  continued  enormous  movement. 
Closing  prices  were  as  follows: 

September  __5.40@5.4.6J January 5.25  B5.3QjMay     _.  5.35@5  40 

October 5. 25  @  5.30  |  February  ...5. 2.',      5.85  June  ...    .      5.35@5.4fl 

November   _.5.25@5. 301  March 5.30 @  5.35  July   ...  5.40@5.45 

December    _-5.25@5.30| April  _ .         __5.30@5.46| August 5.40@5.45 

SUGAR. — Holders  of  Cubas  are  extremely  firm,  a  sale  of 
75,000  bags  at  top  prices  practically  exhausting  the  supply. 
Centrifugal,  96-degrees  test,  4.17c;  muscovado,  89-degrees 
test,  3.67c;  molasses.  89-degrees  test,  3.43c  Refined  has 
been  firm  but  slow  as  regards  new  business,  though  fair  with- 
drawals have  been  made;  granulated  4.95c  Spices  firm 
but  quiet.  Teas  strong  with  brisk  country  demand.  Wool 
strong  but  less  active. 

PETROLEUM.— Trade  has  been  quiet  but  improvement 
is  looked  for.  Refined,  barrels,  8.25c;  bulk  4.75c;  cases 
10.65c  Gasoline,  86-degrees  test,  in  100-gallon  drums, 
18%c;  drums  $7  50  extra.  Naphtha,  73  to  76-degrees  test, 
in  100-gallon  drums,  16%c;  drums  .$7  50  extra. 

TOBACCO.— While  trade  is  still  far  from  brisk,  it  is  not 
entirely  stagnant,  and  while  most  manufacturers  still  com- 
plain that  the  improvement  in  business  is  slow,  many  of 
them  appear  optimistic  regarding  the  prospects  for  additional 
enlargement,.  As  noted  a  few  weeks  ago,  the  attention  of 
buyers  is  concentrated  largely  on  broad-leaf  Connecticuts. 
The  market  for  Havanas  is  brisk  and  the  outlook  is  hopeful. 
Sumatras  have  been  pretty  well  cleaned  up.  The  prospects 
3eem  better  for  a  normal  crop,  marked  improvement  being 
reported  as  a  rule,  barring  certain  Pennsylvania  districts. 
High  prices  are  still  reported  in  Wisconsin  and  markets  in 
Connecticut  have  noted  similar  sales. 

COPPER. — Prices  have  declined  under  rather  heavy 
selling  pressure.  Lake  13^@13J£c,  electrolytic  12J4@ 
13c,  casting  123^@12^c.  Lead  quiet  but  steady;  spot 
car-lots  4.35@4.40c  Spelter  quiet  and  easier;  spot  ear-lots 
5.65@5.75c.  Iron  has  continued  strong  and  active  at  all 
centers.  Foreign  iron  has  shared  in  the  increased  activity. 
The  great  activity  in  steel  has  also  been  maintained,  notably 
along  the  lines  of  railway  equipment.  The  tone  continues 
strong,  especially  on  bars,  plates  and  shapes. 


COTTON, 

Friday  Night,  Sept.  3  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
81,420  bales,  against  34,162  bales  last  week  and  14,396 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  43,604  bales,  against  52,231  bales  for 
the  same  period  of  1908,  showing  a  decrease  since  Sept.  1 
1909  of  8,627  ba1 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    . . 

4,790 

3,607 

10,143 

7,717 

4,534 

4,885 

35,676 

Port   Arthur 

Corp.  Christi,  &c 

298 

298 

New  Orleans 

157 

42 

2,604 

2 

30 

275 

3,110 

Gulfport  _ . 

Mobile    . 

22 

62 

213 

106 

144 

284 

831 

Pensacola 

Jacksonville,  &c. 

Savannah  .    . 

3,772 

2,887 

7,476 

5,548 

6,152 

9,435 

35,2*0 

Brunswick 

1,450 

1,450 

Charleston 

74 

229 

134 

463 

197 

693 

1,790 

Georgetown 

\\  ilmington  _ 

25 

215 

148 

21 

122 

198 

129 

Norfolk 

48 

80 

829 

316 

56 

452 

1,781 

Newport  N.,  &c_ 

147 

147 

New  York   . 

Boston     __ 

77 

5 

30 

79 

191 

Baltimore 

147 

147 

Philadelphia 





Totals  this  week. 

8,965 

7,127 

21,724 

14,173 

11,314 

18,117 

81,420 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
<t.  3. 

1909. 

1908. 

Stock . 

This 

"... 

Since  Sep 

1    1909. 

This 

Week. 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston 
Port  Ai  thur    . . 
Corp.  Christi,  &c. 

irleans 

Gulfport    

- 

35,676 

"298 
3,110 

"  s:n 

35,270 
1,460 
1,790 

"729 
1,781 

147 

"    191 

147 

81,420 

17,136 

""298 
307 

""534 

21,135 

1,450 
1,3  53 

""341 

824 
147 

"79 

43,604 

51,289 

4,799 

Y.5S0 

~~26 

18,723 

321 

"~32 

53 

285 

"99 
16 

34,831 



1.332 

913 

"26 
14,651 

286 

32 
45 

"99 
16 

37,419 

33,440 
3,150 

37,462 
1,561 
2,517 

901 
6,045 

65,282 
2,992 

1,280 
1,025 

37,190 

25,073 
5,720 

Pensacola 

Jacksonville,   &c_ 
Savannah. 
Brunswick    _ 
Charleston    . 

Georgetown    

Wilmington    

Norfolk    

29,526 
1,423 
6,725 

1.552 
3,058 

N'port  News,  &c. 

New    York 

Boston    . .        _ 

65,600 
3.4  21 

Baltimore 

Philadelphia 

1,749 

1,143 

Total.. 

77,203 

52,231 

192,724 

185,180 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

•Galveston 

35,676 

51,289 

26,582 

47,649 

59,082 

65,753 

Pt.  Arthur,  &c. 

298 

137 

268 

124 

New  Orleans. 

3,110 

4.799 

1  ,324 

5,966 

7,707 

7,455 

Mooile     . 

831 

1,560 

231 

2.849 

3,877 

2,613 

Savannah  

35,270 

18,723 

13,241 

13,973 

57,904 

43,081 

Brunswick. 

1  .  150 

659 

327 

i,280 

Charleston,  &c 

1,790 

321 

1,091 

1,227 

9,485 

4,749 

Wilmington.. 

729 

32 

167 

131 

7,044 

1,727 

Norfolk 

1,781 

53 

1,184 

920 

6,660 

2,898 

N'port  N.,  &c 

147 

285 

76 

98 

52 

All  others 

338 

141 

80 

133 

1 ,651 

373 

Total  this  wit. 

81,420 
43,604 

77,202 

44,559 

73,061 

154,103 

133,105 

Since  Sept.  1 . 

52,231 

39,968 

73,061 

171,451 

155,957 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  45,477  bales,  of  which  5,026  were  to  Great  Britain, 
11,034  to  France  and  29,417  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
pom — 

IlVrt  ending  Sept.  3  1909. 
Exported  to — 

From  Sept.  1  1909  to  Sept.  3  1909. 
Exported  to — 

Great  i 
iinhnn.'Fr'ncc. 

Conti- 

iii  hi. 

Total. 

Great 
Britain. 

France . 

Conli- 

in  nl . 

Total. 

Galveston 

Port    Arthur. . 
Corp.Chrls.,&c. 
New  Orleans.  . 

Mobile 

Pensacola 

Fernandlna    . . 

Savannah  

Brunswick 

Charleston- .  - 
Wilmington.  __ 

Norfolk 

Newport  News 

New  York 

Boston      .   . . 

Baltimore 

Philadelphia  .. 
Portland,  Me. . 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

3,021 

"l",470 

~~159 

376 

10,415 
~143 

"476 

11,310 
9~523 

eT,234 

2,350 

24,746 
lV.136 

6",  869 

376 

2,350 

3,021 
"  1,470 

10,415 

2,660 
"  ~4~450 

"5~,383 

16,096 
"  ¥.383 

Total 

5,026 

11,034 

29,417 

45,477 

4,491 

10,415 

12.493 

27,399 

Total  1908.-.. 

17.553 

14,599 

38.987 

71,139 

4,497 

9.169 

36,717 

50.3S3 

In  addition  to  above  exports,  our  telegrams  fco-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Sept.  3  at — 


New  Orleans 

Galveston 

annah  

ri      MDll 

Moblli       

Norfolk 

New    York 
Other  ports.  _ 

Total  1909_ 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


46  2 
2,094 


700 
600 

3,856 
12,462 
11,597 


France 


3,800 


300 


4,100 
2,073 
4,403 


Ger- 
many. 


159 

9,087 
3,655 


800 
300 


Other 
Foreign 


14,001 

10,736 

5,813 


4.24  1 
0,419 


1 ,000 
200 


11,863 
7,826 
4,301 


Coast- 
wise. 


103 
549 


4,493 


5,1  I  5 

4,359 

12,347 


Total. 


4,968 

21,949 
3,655 


4,493 
2,800 
1,100 

38,965 
37.456 
38,463 


I 
Stock . 


28, 172 

15,4  70 

80 

2,167 

3,150 

1,552 

62,482 

6,659 

153,759 

147,724 
241,620 


Speculation  in  cotton  for  future  delivery  has  been  on  the 
whole  of  only  moderate  proportions,  but  prices  much  of  the 
time  have  shown  an  upward  tendency,  owing  to  bad  crop 
reports  from  unofficial  sources  early  in  the  week  and  the  un- 
grecedentedly  low  condition  given  by  the  Government  on 
Thursday.  Various  private  reports  put  the  condition  at 
from  64.1  to  68.7%;  but  the  Government  report  exceeded 
them  all  in  bullishness,  giving  it  as  63.7,  against  71.9  last 
month,  showing  a  deterioration  during  August  of  8.2%. 
The  September  condition  given  this  year  is  the  lowest  ever 
known,  and  contrasts  with  76.1  last  year,  72.7  in  1907, 
77.3  in  1906  and  72.1  in  1905.  Crops  exceeding  13  J^  million 
bales  were  raised  in  1906-07  and  1908-09,  with  Septem- 
ber conditions  ranging  from  76.1  to  77.3.  This  year's  con- 
dition is  so  far  below  these  figures  that  a  decreased  crop  is 
very  generally  expected,  some  claiming  that  it  cannot  ex- 
ceed 10,000,000  to  10,250,000  bales.  It  is  supposed  that 
the  effect  of  the  bad  crop  reports  would  have  been  much 
greater  but  for  a  number  of  things.  In  the  first  place,  a 
large  visible  supply  has  been  brought  over  into  the  new  sea- 
son. Some  spinners,  too,  are  supposed  to  be  pretty  well 
supplied.  Before  long,  under  the  stimulus  of  existing  prices, 
it  is  believed  by  not  a  few  that  the  crop  movement  will  be 
of  liberal  volume.  The  question  is  whether  spinners  will  buy 
with  freedom.  They  complain  in  some  cases  that  raw  cotton 
has  advanced  more  rapidly  in  price  than  cotton  goods. 
Moreover,  speculation  has  lagged.  The  outside  public  is 
indifferent.  Prices  have  recently  advanced  about  $4  a 
bale,  and  some  think  a  reaction  in  any  case  is  due.  Some  of 
the  crop  news,  especially  from  the  Atlantic  States,  has  been 
favorable.  Many  believe  that  the  yield  in  that  section  will 
be  much  larger  than  was  at  one  time  expected,  and  that 
with  the  liberal  surplus  carried  over  from  last  year  it  will 
largely  offset  any  deficiency  in  the  Southwest.  Spinners, 
for  the  time  being  at  least,  are  buying  rather  sparingly.  On 
the  other  hand,  there  is  a  widespread  belief  that  the  present 
crop  is  to  be  a  relatively  small  one,  and  that  even  allowing 
for  a  good  surplus  remaining  from  last  season  the  world's 
consumption  will  be  so  large  as  to  cause  higher  prices  than 
have  yet  been  seen  this  season.  Roughly,  some  estimate  a 
crop  of  1,500,000  bales  or  more  under  the  demands  of  the 
world's  consumption,  some  extremists  making  the  deficiency 
fully  2,500,000  bales.  Some  such  idea  accounts  for  the  re- 
cent quiet  but  persistent  buying  for  a  rise  by  Western  and 
Southern  interests.  The  bear  element  displayed  little  ag- 
gressiveness early  in  the  week;  but  following  the  issuance  of 
the  Bureau  report  they  made  one  of  the  fiercest  raids  on  the 
market  ever  witnessed,  pouring  out  such  a  vast  amount  of 
cotton  on  the  advance  as  to  cause  a  recession  after  some 
ten  or  twelve  points  had  been  gained.  To-day  prices  gained 
from  8  to  12  points  because  of  considerable  alarm  among 
shorts,  coupled  with  good  buying  orders  from  interests  in 
Memphis  and  New  Orleans.  Liverpool  bought  also,  and 
it  was  said  that  Fall  River  mills  were  doing  likewise.  For  a 
time  the  demand  was  supplied  by  Wall  Street  houses  and 
by  the  same  powerful  clique  which  checked  Thursday's  rise. 
News  regarding  spot  sales  in  the  South  was  stimulating,  as 
was  the  news  cabled  from  Liverpool  regarding  trade  in  Lan- 
cashire. In  addition,  Liverpool  displayed  a  stronger  tone 
than  many  had  counted  on.  Weather  reports  were  of  con- 
tinued dry  and  hot  weather  west  of  the  Mississippi  River, 
while  from  the  east  of  that  river  as  well  complaints  of 
drought  were  received. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Aug.  28  to  Sept.  3—  Sat. 

xUiddling   uplands 12. 90 


Mon. 

12.90 


Tues. 

12.80 


Wed. 

12.70 


Thurs. 

12.80 


Fri. 

i  "  8  i 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909. c 12. 85  1 1901  _c 8.62 

1908 9.3a 1 1900 9.62 

1907 13.55  11899 6.25 

1906 9.8011898 5.75 

1905 10.9511897 7 


1901  11.10 

1903 12  50 

1902 9.12 


1896 8.50 

1895 8.25 

1894 6.88 


1893c 7.88 

1892 7.06 

1891 8.62 

1890 11.00 

1889 11.50 

1888 10.88 

1887 10.00 

1880 9.19 


1885. C 10.12 

1884       [0.88 
18811  .      10.12 

1882 12.88 

188*1    12.38 

1880 11.68 

1879 12.12 

1878 12.12 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Fa  lures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.  _ 
Morula  \ 
Tuesday 

Wednesdns 
Thursday  . 
Frldaj 

Quiet,  5  pts.  adv 

'     till     1                     ....            .. 

.  io  pts.  dec 

Quirt ,  10  pts.  dec.  _ 
Quiet,  10  pts.  adv 
Quiet .  .">  pts.  adv   __ 

Steady. 

Steady. 

Barely  steady 

Steady 

Steady 

Firm 

275 

""30 
129 

734 

—'.Ill 

"400 
8Q(J 

too 

800 

275 
400 
800 

liio 
30 

1  .220 

Total 

2,100 

FUTURES. — The   highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

Sept.   3 —  1909.  1908.            1907.  1906. 

Stock  at  Liverpool bales.  836,000  371,000  705,000  361.000 

Stock  at  London _  17,000  15,000         21,000  16,000 

Stock  at  Manchester 50,000  39,000         53,000  41,000 

Total  Great  Britain  stock.  903,000  425,000  779,000  418,000 

Stock  at  Hamburg  __      _.  12,000  25,000  18,000  22,000 

Stock  at  Bremen .    ._  125,000  159,000  115,000  62,000 

Stock  at  Havre   .    ..  155,000  73,000  118,000  53,000 

Stock  at  Marseilles   ___    ..        ..  3,000  4,000  3,000  4,000 

Stock  at  Barcelona  .    _    _        __  22,000  19,000  16,000  7,000 

Stock  at  Genoa..    ..  18,000  13,000  18,000  13,000 

Stock  at  Trieste 5,000  18,000  38,000  6,000 

Total  Continental  stocks 340,000       311,000       326,000       167,000 

Total  European  stocks..    _    __    1,243,000  736,000  1,105,000  585,000 

India  cotton  afloat  for  Europe.  __  54,000  53,000  131,000  52,000 

Amer.  cotton  afloat  for  Europe   .  82,374  130,616  45,810  140,784 

Egypt, Braa$U&c.,aflt.ior  Europe.  25,000  22,000  15,000  12,000 

Stock  in  Alexandria,  Egypt 45,000  60,000  23,000  29,000 

Stock  in  Bombay,  India..      ..    _  174,000  384,000  509,000  596,000 

Stock  in  U.  S.  ports        .  192,724  185,180  280,083  207,747 

Stock  in  U.  S.  interior  towns. __  83,449  117,358  87,945  100,711 

U.  S.  exports  to-day 1,780  12,398  3,367  9,447 

Total  visible  supply 1,901,327  1,700,552  2,200,205   1,732.689 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock bales.     7-13.000  268.000  596,000       261,000 

Manchester  stock   __                                35,000  28.000  4   ,000         26,000 

Continental  stock 302,000  237,000  229,000       108.000 

American  afloat  for  Europe 82,374  130,616  45,810'     140,784 

U.  S.  port  stocks...      192,724  185,180  280,083       207,717 

n.  S.  interior  stocks  ...                           83.449  117,358  87,945        100,711 

U.  S.  exports  to-day 1,780  12,398  3,367           9,447 

Total  American 1,440,327  978,552  1,285,205  863,689 

Fast  Indian.  Brazil,  &c. — 

Liverpool  Stock .    .  93,000  103,000  109,000  100,000 

London   stock..  17,000  "00  21,000  16.000 

Manchester  stock  I5,ff00  11.000  to.ooo 

Continental  stock  38,000  71,000  97,000  59,000 

Ind  a  afloat  for  Europe.  54,000  53,000  181.000  52,001 

Egypt,  Brazil,  &e.    afloat...  25,000  22.000  15,000  ,000 

Stock  iii  Alexandria,   Egypt  45..000  60,000  23,000  29,000 

Stock  in   Bombay,    India'  '  174,000  381.(100  509,000  591 

Total  East  India,  &c 461,000       722.000       915,000       S', 

Total  American 1,440,32-7       978.552    1.285.205       SC,3.689 

Total  visible  supply                         1,901,367  1,700.552  2,200,205   1,78 

Middling' Upland,  Liverpool o.88d.  r..25d.  7.5id. 

Middling  Upland,  New  Yorl  12. 85c.  Oc.  13.00c. 

?ypt,  Good1  Brown,  Liverpool  tod.  s'ni.  ii'.d.        io-\il. 

Peruvian,  Bough  Good,  Liverpool  8.35d.  8.80d.  12.00d.         8.50d. 

Broach,  Fine,  Liverpool  6Md.  4  15-iOd.  6  5-ldd.     ■"<  i  itui. 

TInnevelly,  Good,    Liverpool  6d.  4  11-16(1.  5  13-16d.                Bd. 

Continental  imports  for  the  past  week  have  been  30,000 
bales. 

The  above  figures  for  1 90S   hi  le  crease  from  last  week 

of    43,696     bales,     a    gain    oi     200,795     bales  over    1908 
a  decrease  of  298,878  bales  from  1907.  and  a  gain  of  168,638 
bales  over  19()(i. 
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AT  THE  INTERIOR  TOWNS  the  movement—that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  468  bales  and  are  to-night  33,909 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  15,427  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Sep  ember  3 — 

Shipped —  Week. 

Via  St.  Louis 1,638 

Via  Cairo 1 ,060 

Via  Rock  Island 

Via  Louisville 138 

Via  Cincinnati 101 

Via  Virginia  points 276 

Via  other  routes,   &c 159 


Total  gross  overland 3,372 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 338 

Between  interior  towns 

Inland,  &c,  from  South 892 


Total  to  be  deducted 1,230 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

139 

1,951 

1,342 

760 

1,493 

1,024 

184 

184 

55 

881 

529 

40 

191 

178 

100 

25 

25 

78 

128 

100 

1,172 

4,853 

3,382 

79 

115 

115 

483 

1,050 

1,050 

562 

1,165 

1,165 

Leaving  total  net  overland  * 2,142 


610 


3,688 


2,217 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  ovelrand  movement 
has  been  2,142  bales,  against  3,688  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  1,607  bales. 


In  Sight  and  Spinners' 

Tnkings.  Week. 

Receipts  at  ports  to  Sept.  3 81,420 

Net  overland  to  Sept.  3 2,142 

Southern  consumption  to  Sept.  3.   52,000 

Total  marketed 135,562 

Interior  stocks  in  excess 468 

Came  into  sight  during  week.. 136, 030 
Total  in  sight  Sept.  3 


North,  spinners'  takings  to  Sept.  3 


-1909- 


Since 

Sept.  1. 

43,604 

610 

26,000 

70,214 
894 


-1908- 


Since 
Week.         Sept.  1. 

77,203  52,231 

3,688  2,217 

35,000  20,000 


71,108 


!   I  ..,1)1   I 


9,945        25,099 


74,448 
2,163 


76,611 
2,596 


Movement  into  sight  in  previous  years: 

TVeefe —  Bales.  | 

1907 — Sept.    6 103,389 

1906 — Sept.    7 127 

1905 — Sept.    8 220,938 

1904— Sept.    9 184.761 


Since  Sept.  1—  Bales. 

1907 — Sept.    6 90,736 

1906— Sept.    7 127,506 

1905— Sept.    8 24  5,863 

1904— Sept.    9 214,623 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
<  )rleans  cotton  market  for  the  past  week  have  been  as  follows: 


August — 

Range  

Closing 

September — 

Range  

Closing 

October — 

Range 

Closing 

November — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

May — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat' day, 
Aug.   28. 


—  @  — 
12.26    — 

—  @    — 
12.35    — 

12. 35-. 42 
12.38-.39 

-     „     _- 
12.38-.40 

12.36-.44 
12.39- .40 

12.40-. 45 
12.42-.43 

—  @    — 
12. 48-. 50 

12. 55-. 59 
12. 56-. 58 

12.64 
12. 62-. 64 

Steady. 
Steady. 


Monday, 
Aug.   30. 


—  @   — 
12.25    • 

—  @    — 
12.38    * 

12.37- .48 
12. 41-. 42 

—  @    — 
12.41     * 

12.38-. 51 
12. 45-. 46 

12. 42-. 55 
12. 49-. 50 

—  @    — 
12. 53-. 56 

12. 58-. 69 
12. 64-. 65 

12. 64-. 71 
12. 68-. 70 

Firm. 
Steady. 


Tuesday, 
Aug.    31. 


@ 


—    12.41 
12.36    * 

12.37-. 51 
12.39-.40 

12.46-. 50 
12.39    » 

12. 40-. 54 
12.43-.44 

12.45-. 59 

12. 48-. 49 

--     "       - 
12. 52-. 54 

12. 59-. 74 
12.63-.64 

12.66-.71 
12. 68-. 70 

Firm. 
Steady. 


Wed' day, 
Sept.  1. 


@  — 


—  @   — 
12.28    * 

12. 29- .42 
12. 31-. 32 

—  12.42 
12.34-.36 

12. 34-. 47 
12.39-.40 

12. 39. 53 

12. 43-.  44 

—  @    — 
12.47-.49 

12.55-.65 
12. 58-. 59 

12.62    — 
12. 65-. 67 

Firm. 
Steady. 


Thursd'y, 
Sept.  2. 


@   — 


—  @   — 
12.30    * 

12. 31-. 50 
12.33-. 34 

—  12.43 
12.36    * 

12.44-.63 

12. 41-.  42 

—  @    — 
12.45-.46 

—  @   — 
12.49-. 51 

12.60-. 76 
12. 61-. 62 

12.68-.80 
12. 68-. 70 

Steady. 
Steady. 


Friday, 
Sept.  3. 


—  @ 


12.38     » 

12.3  5-. 45 
12.41-.42 

—  @    — 
12.45-.46 

12.41-. 55 
12. 50-. 51 

12.46-. 58 
12. 55-. 56 

—  @    — 
12. 59-. 61 

12. 62-. 74 
12. 71-. 72 

12.73-.78 
12. 78- .79 

Steady. 
Steady. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
while  rain  has  fallen  in  most  sections  during  the  week,  the 
precipitation  has  been  light  as  a  rule.  At  a  number  of  points 
however,  dry  weather  has  prevailed,  and  it  is  claimed  that 
the  crop  is  deteriorating  as  a  result  of  lack  of  moisture. 
Picking  is  making  good  progress  in  earlier  sections  and  will 
soon  be  general. 

Galveston,  Texas. — We  have  had  light  rain  on  one  day 
during  the  week,  the  rainfall  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from 
78  to  94.      August  rainfall  4.04  inches. 

Abilene,  Texas. — It  has  rained  lightly  on  one  day  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  68  to  96,  averaging  82. 
Month's  rainfall  sixty-two  hundredths  of  an  inch. 

Brenham,  Texas. — We  have  had  light  rain  on  one  day  of 
the  week,  the  precipitation  being  six  hundredths  of  an  inch. 
Average  thermometer  85,  highest  98,  lowest  72.  August 
rainfall  sixty-four  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  one  inch  and  forty- 
six  hundredths.  The  thermometer  has  averaged  83,  the 
highest  being  92  and  the  lowest  74.  Month's  rainfall  3.66 
inches. 

Cuero,  Texas. — Rain  has  fallen  lightly  on  five  days  of  the 
week,  the  rainfall  being  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  70  to  100. 
August  rainfall   1.73  inches. 

Dallas,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  69  to  104,  averaging  87. 
Month's  rainfall  1.97  inches. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  of  the  week 
to  an  inappreciable  extent.  Average  thermometer  86,  high- 
est 98,  lowest  74.     Month's  rainfall  1.54  inches. 

Huntsville,  Texas. — -There  has  been  light  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  twenty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  ranging  from 
70  to  98.     Month's  rainfall  sixty-four  hundredths  of  an  inch. 

Kerrville,  Texas. — We  have  had  light  rain  on  one  day  of  the 
past  week,  to  the  extent  of  thirty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  98,  averaging  79. 
August  rainfall  ninety-five  hundredths  of  an  inch. 

Longview,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  ninety-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  99  and  the  lowest  70.      August  rainfall  2.57  inches. 

Luling,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  71  to  99. 
August  rainfall  fifty-five  hundredths  of  an  inch. 

Nacogdoches,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  69  to  101, 
averaging  85.      Month's  rainfall  1.15  inches. 

Paris,  Texas. — There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  reaching  sixty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  the  highest  being 
103  and  the  lowest  69.     Month's  rainfall  2.01  inches. 

San  Antonio,  Texas. — We  have  had  light  rain  on  three 
days  during  the  week,  to  the  extent  of  forty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  ranging  from 
72  to  9S.     August,  rainfall  1.60  inches. 

Weathsrford,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  nineteen  hundredths  of  an 
inch.  Average  thermometer  86,  highest  100,  lowest  71. 
August  rainfall  2.76  inches. 

Memphis,  Tennessee. — The  crop  is  deteriorating:  moisture 
is  needed.  There  has  been  no  rain  since  August  18.  The 
thermometer  has  ranged  from  63.2  to  96.1,  averaging  79.3. 
August  rainfall  2.08  inches. 

Nashville,  Tennessee. — There  has  been  no  rain  during  the 
week.     Average  thermometer   76,  highest  96,  lowest  56. 

Mobile,  Alabama. — Hot  and  dry  in  the  interior  and  crop 
reports  very  irregular;  complaints  of  excessive  heat  ana 
shedding    coming     from     most    sections.     Boll     worms    in 
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Southeastern  Alabama.  Cotton  picking  is  making  some 
progress  and  will  be  general  by  the  15th.  We  have  had 
rain  on  four  days  during  the  week,  the  precipitation  reaching 
forty-three  hundredths  of  an  inch.  The  thermometer  has 
averaged  84,  the  highest  being  84  and  the  lowest  70. 

Montgomery,  Alabama. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  sixteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  S3,  ranging  from 
68  to  98.     August  rainfall  3.17  inches. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  100,  averaging  84. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  being  fifty-six  hundredths  of  an 
inch.     The-  thermometer  has  averaged  85. 

Shreveport,  Louisiana. — Dry  all  the  week.  The  ther- 
mometer has  averaged  84,  ranging  from  70  to  98. 

Vicksburg,  Mississippi. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  71  to  90,  aver- 
aging 83. 

Helena,  Arkansas. — Most  crops  are  suffering  for  moisture. 
We  have  had  no  rain  since  August  11th.  The  thermomet<  i 
has  averaged  7S.3,  the  highest  being  94  and  the  lowest  62. 
August    rainfall   twenty-four  hundredths  of  an  inch. 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  eighty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  79, 
ranging  from  70  to  94. 

Charleston,  South  Carolina. — -It  has  rained  on  two  days 
during  the  week,  the  rainfall  being  two  inches  and  twenty-one 
hundredths.  The  thermometer  has  ranged  from  69  to  90, 
averaging  79. 

Charlotte,  North  Carolina. — The  crop  is  deteriorating  some. 
The  week's  rainfall  has  been  thirty-one  hundredths  of  an  inch. 
Average  thermometer  75,  highest  95,  lowest  54. 

Madison,  Florida. — Rain  on  one  day  of  the  week.  Aver- 
age thermometer  81,  highest  94.,  lowest  71. 

THE  AGRICULTURAL  DEPARTMENT'S  AUGUST 
REPORT. — The  following  statement,  showing  the  condition 
of  cotton  on  Aug.  25,  was  issued  by  the  Department  of 
Agriculture  Sept.   1: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  the  correspondents 
and  agents  of  the  Bureau,  that  the  average  condition  of  the  cotton  crop 
on  Aug.  25  was  63.7%  of  a  normal,  as  compared  with  71.9  on  July  25  1909, 
76.1  on  Aug.  25  1908,  72.7  on  Aug.  25  1907  and  73.6  the  average  of  the 
past  10  years  on  Aug.  25.     Comparisons  of  conditions  by  States  follow: 

Aug.  25       July  25       Aug.  25       Aug.  25  10-year 

States—                                1909.  1909.  1908.  1907.  average. 

Virginia 73  71  87  77  81 

North  Carolina 73  71  80  78  76 

South  Carolina 74  77  76  83  75 

Georgia 73  78  77  81  76 

Florida 75  84  80  80  78 

Alabama 66  68  77  73  73 

Mississippi 61  64  79  72  77 

Louisiana 48  58  63  69  74 

Texas    59  70  75  67  69 

Arkansas 60  76  83  65  74 

Tennessee 75  80  88  78  81 

Missouri 80  85  90  75  81 

Oklahoma 56  79  70  71  75 

United  States 63.7  71.9  76.1  72.7  73.6 

The  Aug.  25-Sept.  1  averages  in  earlier  years  for  all  the 
States  were,  according  to  the  Agricultural  Department,  as 
follows:  77.3  in  1906;  72.1  in  1905;  84.1  in  1904;  81.2  in  1903; 
64  in  1902;  71.4  in  1901;  68.2  in  1900;  68.5  in  1899;  79.8  in 
1898;  78.3  in  1897;  64.2  in  1896;  70.8  in  1895;  85.9  in  1894; 
73.4  in  1893;  76.8  in  1892. 

COTTON  CROP  CIRCULAR.— Our  Annual  Cotton  Crop 
Review  will  appear  in  the  "Chronicle"  in  the  issue  of  Sep- 
tember 11,  but  will  be  ready  in  circular  form  about  Wednes- 
day September  8.  Parties  desiring  the  circular  in  quantities 
with  their  business  cards  printed  thereon  should  send  in 
their  orders  as  soon  as  possible  to  ensure  early  delivery. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  2. 

1909. 

1908. 

1907. 

Receipts  at — 

1     Sim 
Week.  J  Sept.  1. 

Since 
Week,  j  Sept.  1. 

Week. 

Since 
Sept.   1. 

Bombay...      

2,000'       

4,000         2,000 

7,000 

7.0HO 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 
Rrltaln. 

Conti- 
nent. 

Japan 

&China 

Total. 

Great 
Britain. 

Conti- 
nent. 

Japan 
&  China. 

Total. 

Bombay — 

1909 

1908 

1907 

Calcutta — 

1909 

1908 

1907 

Madras — 

1909 

1908 

1907 

All  others — 

1.909 

1908 

1907 

2.000 

9,000 
11,000 
26,000 

1,000 
1.000 
2,000 

2"66o 

8,000 

16,000 

5,000 

3,000 
1,000 
5,000 

12,000 
12,000 

31,000 

1,000 

1. 

2.001) 

2~,666 

8,000 

IS. OOO 

5,000 

3,000 

li.OOl 
26,000 

"  2~,666 

2.000 

3,000 

5,000 

1,000 

,',,000 

3,000 

7,000 
31,000 

2,000 

2,000 
3,000 

5,000 

Total  all— 

11)09 

1908 

1907 

2~,666 

18,000 
30,000 

33,000 

3,000 
1,000 
5,000 

21,000 
33.000 
38,000 

5,000 
11,000 
33,000 

"  i'.ooo 

5,000 

5,000 
12,000 
38,000 

WORLD'S   SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  to  Aug.  27 

Visible  supply  Sept.  1 _ 

American  in  sight  to  Sept.  3  — 

Bombay  receipts  to  Sept.  2 

Other  India  ship'ts  to  Sept.  2.  . 
Alexandria  receipts  to  Sept.  1_. 
Other  supply  to  Sept.  l.a 

1,945,023 

136,030 
2,000 
9,000 
1,000 
3,000 

1,930,414 
71,108 

2,000 

1,000 

1,713,541 

115,914 

4,000 

^1,000 

1,000 

1,714,982 

76,611 

2,000 

3,000 

1,000 

Total  supply.   -    -    

Deduct — 
Visible  supply  Sept.  3. 

2,096,053 
1,901,327 

2,004,522 
1,901,327 

1,855,455 
1,700,552 

1,797,593 
1,700,552 

Total  takings  to  Sept.  3 

Of  which  American 

194,726 

151,726 
43,000 

103,195 
84,195 
19,000 

154,903 

106,903 

48,000 

97,041 
75,041 

Of  which  other.              

22,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues firm  for  yarns  and  steady  for  shirtings.  Merchants 
are  not  willing  to  pay  present  prices.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1909. 


32s  Cop 

Twist. 


9H 

9 
9 

m 

9  3- 
9  5- 


d. 


16  @ 
16® 


'.v  , 

9;', 


10 


$lA  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.       s.  d. 

4  10     @9  2 

4  10H  @9  3 

4   10      @9  2 

4   10      @9  2 

4    10J^  @9  3 

4  11      @9  4 

5  0     @9  5 


Cot'n 

Mid. 
UpVs 

d. 

6.48 
6.73 

6.69 
6.72 
6.67 
6.73 

6.88 


1908. 


32s  Cop 
Twist. 


d. 


8% 
8H 
8 
7H 

1% 


@  9H 

@  m 

®  oy* 

@  9 

@  8H 

@  8« 


8hi  lbs.  Shirt- 
ings, common 
to  finest. 


s.    d.       s.    d. 


4   11 
4   11 


11      @8     0 
10^@8     0 
10      @7   10!^ 
9     @7  10 


4     9     @7  10'A 


Cot'n 
Mid. 
UpVs 


5.98 
6.02 

6.26 
5.92 
5.59 
5.25 

5.25 


July 
23 
30 

Aug. 
6 

13 

20 

27 
Sept 

_3 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  Ignited  States  the  past  week  have 
reached  45,477  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW   YORK— To   Liverpool — Aug.   27— Caronia,  43.  _  .Aug.   28 — 

Celtic.  116 159 

To  Havre — Aug.  28 — Mexico,  425  upland,  51  foreign 476 

To  Bremen — Sept.  1 — Kurfurst,  4,783. 4,783 

To  Genoa — Aug.  27 — Prinzess  Irene,  351 Sept.  1 — Carpathia, 

100 451 

To  Naples — Aug.  27 — Prinzess  Irene,  400 400 

To  Trieste — Aug.  31 — Argentina,  100 100 

To  Fiume — Sept.   1 — Carpathia,  500 500 

GALVESTON— To  Liverpool — Aug.  30— Albanian,  3.021 3,021 

To  Havre — Aug.  30 — Monomoy,  10,415 10,415 

To  Bremen — Aug.  28 — Breslau,  8,650 8,650 

To  Hamburg — Aug.  31 — Constantia,  510 510 

To  Antwerp — Aug.  31 — Thuriand  Castle,  1,650 1,650 

To  Ghent — Aug.  31 — Thuriand  Castle,  500 500 

NEW  ORLEANS— To  Liveroool — Aug.  31— William  Cliff,  200 200 

To  Belfast — Sept.  3 — Howth  Head,  1,270 1,270 

To  Marseilles — Aug.   27 — F^rt,   125...  Aug.  30 — Eugenia,   18.  _       143 

To  Bremen — Aug.  31 — Jamaican,  3,254 3,254 

To  Hamburg — Sept.  1 — Hoerde,  1,196 1,196 

To  Barcelona — Aug.  30 — Brasileno,  50;    Eugenia,  1,900 1,950 

To  Genoa — Aug.  27 — Fert,  1,823 1,823 

To  Naples — Aug.  30 — Eugenia,  200 200 

To  Venice — Aug.  30 — Eugenia,  4  50 450 

To  Trieste — Aug.  30 — Eugenia,  450 450 

To  Fiume — Aug.  30 — Eugenia,  200 200 

BOSTON— To  Liverpool — Aug.  27 — Michigan,  303  foreign... Aug.31 

— Canadian,  73 376 

BALTIMORE— To  Bremen— Aug.  31— Chemnitz,  2,350 2,350 


Total 


LIVERPOOL.— By  cable  from  Liverpool  we 
lowing  statement  of  the  week's  sales,  stocks,  &c, 


Aug.  13.  Aug.  20.  Aug 

Sales  of  the  week 37,000  41,000  50, 

Of  which  speculators  took.  _ 

Of  which  exporters  took 3,000  2,000  1 

Sales,  American 33,000  37,000  51. 

Actual  export 4,000  5,000  7 

Forwarded .44,000  45,000  52 

Total  stock — Estimated 911,000  879,000  850 

Of  which  American — Est.    .818,000  791,000  754 

Total  imports  of  the  week 26,000  18,000  34 

Of  which  American 15,000  16,000  7 

Amount  afloat 57,000  53,000  41, 

Of  which  American 21,000  17,000  10, 


45,477 

have  the  fol- 

at  that  port: 

Sept.  3. 

73,000 

1,000 

1 ,000 

63,000 

2,000 

54,000 

836,000 

743,000 

15,000 

10,000 

31,000 

5,000 


7 
000 

666 

,000 
000 
,000 
,000 
000 
,000 
000 
000 
000 


LIVERPOOL   STOCK   TAKING. 

American  increase,  26,892;  Egyptian  increase,  3,998;  Peruvian  in- 
crease, 358;    African  increas  e,  754;   total  increases 32,002 

Brazilian  decrease,  1,137;   West  Indian  decrease,  2,688;    East  Indian 

decrease,  2,349;    total  decreases 6,174 


Net  increase 25,828 

The  tone  of  the  Liverpo  ol  market  for  spots  and  fut  ures 
each  day  of  the  past  week  and  the  daily 
spot  cotton  have  been  as  follows: 


closing  prices 


of 


Spot. 


Market, 
12:15 
P.  M. 

Mid.  Upl'ds 


Sales 

Spec.&exp 


Futures. 
Market      1 
opened      / 

Market       ] 
4  !• 

1".  M.      J 


Saturday. 


Quiet. 
6.80 


15,000 
500 

Steady  at 
2@3M  Pts, 

advance. 

\  cry  sty. 
at  r,fr<;6K 
pts.  adv. 


Mnndnii. 


Fair 

business. 

doing. 

6.79 


N, 

500 

Steady  at 
1  point 
decline. 

Firm  at 

3®4J4  pts, 

advance. 


Tuesday. 


Quiet. 
6.85 


8,000 

300 

Steady  at 

1  point 
advance. 

at  I  pi  dec,  i 

:    adv 


Wednesday. 


Fair 
business 

doing. 

6.80 


lo.ooo 

300 

Quiet  at 
3fi  i  pts. 
decline. 

Steady  at 

decllni  - 


Thursday. 


Fair 
business 

doing. 

6.83 


10,000 


Steady  at 

.!'...,  points 

decline. 

Quiet  at 

I 

pts.  adv. 


Frill  ay. 


Fair 
doing. 
6.88 


12,000 
300 

Steady, 
uncli.  to 

Hardy  sty  . 

ii.dee. 

to  i  pt.adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


G10 
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The  prices  are  given  in  pence  and  lOOths.      Thus,  6  71  means  6  71-100rf. 


Aug.  23 

to 
Sept.  3. 


August  -  - 
Aug.-Sep, 

Sep.-Oct  - 
Oct. -Nov . 
Xov.-Dec. 
Dec. -Jan.. 
Jan. -Feb.. 
Feb.-ilch. 
Men. -Apr. 
Apr.- May 
May-June 
June-July 
July- Aug. 


Sat. 


Mon. 


Tues. 


12%     12%     12%      4      12%      4 
p.m.    p.m.    p.m.  p.m.  p.m.  p.m 


d. 
6  71% 
6  61% 
6   56% 

■  ■ 
6   53H 
6   53H 
6    53% 
6   53 
6    53 
6   52% 
6   52% 
6    52 
6    50H 


rf. 
68  % 
58  '  S 
55 

53  ! 
52  • 
52  L, 
52% 
52 
52 

51  % 
51% 
51 
I B  '  i 


d. 

74  % 

64  '  ■'. 

61 

59 

58 

58 

58 

57% 
57 
56% 
56 

5  I  ' , 


d. 
76 

62  ', 

62 

61 

61 

61 

61 

60  '  , 

00 

59  % 

59% 

58 


d. 


64 
60 

59  % 

59  % 

60 

60 

60% 

60% 

60 

60 

58 


Wed. 


12  %   4 
p.m.  p.m. 


60 

57 

56% 
56 
56 

6 

I 

56 
56 

55  Y2 
54 


61% 
58  '  ■ 
57  % 
57  % 
57  % 
58 
58 
58 

57  % 
57  M 
57 
56 


Thurs. 


12  &   6 
p.m.  p.m, 


63  y 

59% 

58 

58 

58 

58  % 
58  % 
58  y 

58 
58 
56 
56  34 


67 

6  1  14 
60 
60 
60 

60  y 
soy 

61 

60  y 

59  !  j 
59 

57  y 


Fri. 


12  « 
p.m 


68  y 

63 

61 

60  M 

60% 

61 

61 

61 

60 

60 

59  y 

58 


4 

p..m 


rf. 


68 

62  y 

60 
60 
60 

C.I  ■  ; 

60% 
60  34 
60 
59  34 
59 
57  34 


ALEXANDRIA     RECEIPTS     AND     SHIPMENTS. 


Alexandria,  Egypt, 
September  1 . 

1909. 

1908. 

1907. 

Receipts — 

This  week 

5,500 
500 

1,400 
400 

6,000 

Since  Sept.  1      ._    

6,000 

Exports  (hales i - 


This 
Week . 


To  Liverpool ,  2,500 

To  Manchester 2,750 

To  Continent 

To  America 2,300 


Since 
Sept.  1. 


Total  exports 7,550! 

I 


This  \   Since 
Week.  Sept.  1. 


1,000 
"500 


2,2501 

2~,  50  6 1 
500| 

5,250 


1,500 


This 
Week 


2,000 

3-.606 
400 

5,400 


.-■tine 
Sept.  1. 


2,000 

3,666 

400 


5,400 


BREADSTUFFS. 

Friday  Night,   Sept.   3   1909. 

Flour  has  weakened,  but  especially  .spring-wheat  flour 
and  hard  winter.  In  fact,  soft- winter  flour  has  ruled  com- 
paratively firm,  as  it  was  offered  less  freely  than  the  other 
descriptions.  Thus  far  receipts  of  soft- winter  flour  have 
been  disappointing,  and  it  was  said  that  the  quantity  in 
transit  was  light.  It  was  asserted  in  explanation  that  many 
farmers  in  soft-winter-wheat  States  were  unwilling  to  sell. 
as  their  crop  was  disappointing.  On  the  other  hand,  re- 
ceipts of  hard  wheat,  both  spring  and  winter,  were  fairly 
large,  and  hence  millers  have  been  willing  to  sell  flour  more 
freely.  This  has  led  to  a  slight  decline  and  a  fairly  active 
business,  both  for  domestic  and  foreign  account. 

Wheat  was  slightly  lower  at  one  time,  but  there  were  num- 
erous rallies.  Temporarily  early  in  the  week  there  was  a 
decided  pressure  to  sell,  but,  all  things  considered,  prices 
held  up  remarkably  well.  In  other  words,  there  was  such  a 
great  preponderance  of  bearish  influences  that  nearly  all 
speculators  and  prospective  buyers  had  confidently  pre- 
dicted a  far  greater  decline  than  actually  occurred.  It 
must  be  admitted  that  there  were  numerous  influences  that 
seemed  well  calculated  to  cause  weakness.  For  one  thing, 
the  weather  in  the  Northwest  was  almost  perfect,  and  conse- 
quently harvesting  and  threshing  made'  rapid  and  gratifying 
progress.  It  was,  therefore,  assumed  that  receipts  of  spring 
wheat  at  primary  points  would  speedily  show  great  enlarge- 
ment, and  as  a  matter  of  fact  they  were  fairly  large  tempo- 
rarily, but  afterwards  diminished,  much  to  the  surprise  of 
almost  every  one,  and  particularly  buyers.  Then,  too,  cable 
advices  were  of  a  discouraging  tenor  much  of  the  time,  there 
having  been  numerous  declines  and  notably  in  Liverpool  and 
Berlin.  The  break  in  Berlin  was  ascribed  largely  to  better 
weather  and  crop  reports  in  Germany  and  to  fairly  heavy 
world's  shipments  to  the  Continent."  Furthermore,  there 
were  somewhat  heavy  offerings  of  cheap  Russian  wheat  for 
forward  shipment.  In  some  quarters  it  was  imagined  that 
the  sharp  decline  in  Liverpool  had  been  partly  caused  by 
manipulation  on  behalf  of  certain bigChicago  operators,  while 
other  dealers  attributed  the  weakness  there  partly  to  large 
exports  from  Russia  and  partly  to  additional  big  offerings 
of  cheap  Russian  and  Canadian  wheat,  for  distant  deliveries. 
Afterwards  the  decline  abroad  was  partly  traceable  to  the 
favorable  report  issued  by  the  Hungarian  Minister  of  Agri- 
culture, who  estimated  the  world's  crop  at  3,456,696,008 
bushels,  against  3,194,056,000  a  year  ago.  It  was  declared 
that  this,  together  with  other  influences,  induced  numerous 
importers  to  sell  futures  in  our  markets,  and  also  to  cancel 
purchases  of  ca:  h  sviie  it  for  forward  shipments,  not  only  here 
bin  in  Canada.  This  was  used  as  a  club  by  bear  traders. 
Their  aggressiveness  was  also  partly  attributed  ,  and  with 
-Mine  significance,  to  a  singularly  favorable  private  crop  re- 
port, which  estimated  our  total  at  72."), 00!), 000  bushels — 
.000,000  spring  and  425,000,000  winter— or  at  least  25,- 
000,000  more  than  generally  estimated.  To-day  there  was 
more  firmness.  Offerings  were  smaller  and  there  was  less 
selling  pressure.  Nearby  deliveries  were  particularly  strong, 
owing  mainly  to  the  light  primary  receipts  and  higher  cash 
prices  West.     September  closed   1   cent  higher 

DAILY  CLOSIXG  PRICES  OF  WHEAT  FUT1  I       NEW   YORK. 

Mori.    Tues.     Weil.  Thurs.  Fri. 

No.  2  red  winter,  t.  o.  b 110        108        108  y  108        1083i    10934 

September  delivery  in  elevator 106%    105%    106 'i  105  7,    106',    107% 

December  delivery  in  elevator 102  M    101  %   102%  102  %   102  %    102  y 

May  delivery  in  elevator 104.)      103    i    10  1  '  Mil        inn,    104 % 

DAILY  CLOSING  PRICES  OF  H  HEAT  FUTUUKS  IN  CHICAGO. 

Sat.      Mon.     Tues.     Weil.  Thurs.  Fri. 

September  delivery  in  elevator 98  y     97  y     98%     97  %     98%     98% 

December  delivery  in  elevator 93%      93  %      94  %      93%      94%      94% 

May  delivery  in  elevator 97  %      97  %      98%      97%      98  :i7 

Corn    was  a   fraction   lower   temporarily  but   quickly  ad- 


vanced somewhat  sharply  and  particularly  in  Western 
markets.  The  initial  weakness  was  largely  ascribed  to  more 
favorable  weather  West,  the  temperature  being  lower,  while 
there  was  beneficial  rainfall  where  moisture  had  been  badly 
needed.  The  sudden  change  to  buoyancy  was  mainly  caused 
by  the  receipt  of  additional  and  more  emphatic  advices  as  to 
the  serious  deterioration  consequent  upon  the  recent  great 
heat  and  protracted  drought.  Many  of  these  reports  came 
from  sources  that  were  considered  trustworthy,  and  conse- 
quently some  of  the  more  conservative  estimates  of  the 
damage  done  were  generally  credited.  Some  of  these 
asserted  that  the  loss  would  beat  least  200,000,000  bushels, 
and  possibly  might  reach  300,000,000,  and  as  a  result  sellers 
for  the  decline  became  badly  frightened,  and  naturally  their 
covering,  together  with  other  buying,  led  to  a  sharp  upturn; 
but  sensational  estimates  that  the  crop  had  been  reduced 
500,000,000  to  600,000,000  bushels  were  mainly  ignored. 
Nevertheless  they  did  not  make  the  shorts  any  more  com- 
fortable. To-day  there  was  a  strong  undertone.  Shorts- 
were  nervous  and  September  closed    V>c.  higher. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 
Cash  corn 77  y      77%      77%      77%      77  y      79 

September  delivery  in  elevator 74%      74%      74%      75  75%      75% 

December  delivery  in  elev'aor 65%     "',;,   4     66  '4     66%     67  67% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  in  elevator 65%      64%     64%      65%      66%      66% 

December  delivery  in  elevator 55%      55  5^      56%      57  57  57 

May  delivery  in  elevator 56  %      57  57%      58%      58%      58% 

Oats  were  weaker  temporarily  but  subsequently  became 
stronger.  The  early  decline  was  partly  attributed  to  rains 
and  cooler  weather  in  the  corn  bolt  and  partly  to  the  con- 
tinued large  primary  receipts,  which  brought  about  a  big 
increase  in  the  visible  supply.  The  rising  trend  subse- 
quently developed  was  partly  chargeable  to  a  falling  off  in 
the  receipts  and  a  better  cash  demand,  but  largely  to  the 
sharp  rise  in  corn,  owing  to  the  growing  conviction  that  the 
crop  had  been  injured  to  an  important  extent  by  the  late 
extreme  heat  and  long  drought.  To-day  the  market  was 
somewhat  narrow  with  little  or  no  decided  trend  either  way, 
although  September  contracts  rallied  about  half  from  the 
bottom,  as  shorts  were  inclined  to  cover;  but  the  remote 
deliveries  were   comparatively   weak. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.   Tues.    Wed.       Thurs.         Fri. 
No.  2   white 49         49         49         49  49  49 

White,  clipped,  34  to  36  lbs. 46-47   46-47   46-47   46-47   42  %-44  %    42%-44% 
DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 36%      36%      37 

December  delivery  in  elevator 36%      36%     37 

May  delivery  in  elevator 39%      39%     39% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  25  @  $4  50 

Winter  patents,  new 5  25 @    5  75 

Winter  straights,  new.  _   4  90@ 


37  % 

38 

38% 

37  34 

37% 

38 

40-4 

40% 

40  \ 

Winter  clear,   new 4  50  @ 

Spring  patents 5  75 @ 

Spring  straights 4  75@ 

Spring  clears 4  75  @ 


Wheat,  per  bushel —  Cents. 

N.  Duluth,  No.  1,  new  107 

N.  Duluth,  No.  2 105 

Red  winter.  No.  2  new.f.o.b.  109 
Hard      "  "      new.  Ill 

Oats,  per  bushel — 

Nat.  white,  26  to  28  lbs.  39is>40 
Mixed,  26  to  32  lbs...  39@40 
White  clip.  34  to  36  lbs. 42  %  @44  y 


Kansas  straights,  sacks_$4  85 @  $5  25 

Kansas  clears,  sacks 4  50@   4  75 

City  patents 6  00@ 

Rye  flour,  bbls 4  25  S 

Graham   flour 4  15, 5) 

Corn  meal,  kiln  dried   _     g 


6  50 
4  50 
4  40 
3  70 


5  25 

4  90 

6  25 

5  25 
5  25 
GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.     79 

No.  2  yellow elev.     80 

No.  2  white elev. 

Rye,  per  bushel — 

No.  2  Western,  new f.o.b.    76 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  i.  f.,  N.  Y  50% 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at- 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .  _ 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'09 
Same  wk.  '08 
Same  wk.  '(17 

Since  Aug.  1 

1009 

1908 

1907 


Flour. 


Wheat. 


bbls.WGlbs.  bush.  60  lbs. 


215,089i 
58  150 
95,5001 


9,240 

1,447 

75,030 

36,500 


686,400 
119,900 

18,670 

1,826,290 

244,000 

55.912 

24, 487 
964,156 

49,000 
1.612. si  111 


491,256  5,601,615 
390,159  5.511,945 
279,7761      4,467,674 


1,699,3341  23,988,808 
1,556,039  22,890,186 
1,670,874    28,974,468 


Corn. 


Oats. 


Barley. 


bush.  56  lbs. 

1,561,100 

51,700 

47,598 

122,640 

62,700 

35,102 

37,273 

195,295 

286,994 

171,600 


2,572,002 
3,447,524 
2.638,132 


11,533,797 
10,122,247 

13,526,736 


bush.  32  lbs.  bush  Aislbs . 

4,055,900  82,500 

183,000:  158,600 

25,835  93,439 

336,990  462.480 

487,500  

141, S02  

108,2991         

458.000  5.200 

267.0110  8,000 

123.000  


6.187,326  810.219 
4,263.482  2.255.909 
7,150,141         785,592 


20.911,928  1,780,542 
16,338,475  4,089,185 
22,970,224     1.639,861 


Rue. 


hu 


56  lbs. 
17.000 
15.000 
28,951 
71,820 
11,000 


3.027 
4,000 


150,798 
225,792 
113,886 


423,360 
570,153 
398,441 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  28  1909  follow: 


Flour, 

Receipts  at —  bbl  . 

New  York 142.041 


Boston 

Philadelphia 

Baltimore 

Richmond 

New  Orleans  *..- 
Newport  News... 

Galveston 

Mobile 

Montreal 


io. Mo 
71,777 
33,486 

20.110 


6,750 

17.:,::!» 


Wheat, 

bush. 

454.000 

199,791 

212.891 
85,906 

381,000 
88,645 

366.000 


964,116 


Corn, 

46,125 

9.000 

24,000 

55,414 
103,200 

49,133 

51.000 


bush. 

svs    S7,", 

193,492 
81,040 
96,500 


278,939 


Barley, 
bush. 
1.275 


2.000 


R'/e, 

60. 200 
1.440 

14,660 
7,812 


Total  week 367,482     2,911.524         3S6.6D6      1,848,551         3.275       84,117 

Week  1908 361  .sol     4,110,659        203,060     1,045,879       21,600 

since  .I-01.  1  1909.  9,53S,088  47,542,180  29,890.060  29.S   I  1,139     648  1 

Since  Jan.  1  1008.10,752,298  62,462.667  27,138.042  28,371,004  3087,992    1288,138 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  28  1909  are  shown  in  the  annexed  statement: 


Oats,         Rye,     Barley,      Peas, 

bush.        huxli.        bush.        bush. 

600     57,111     10,077  437 


Wheat,  Corn,  Floi/r. 

Exports  from —         bush.  rush,  bbls. 

New  Vork 283,655  l>«2  48,970 

Boston.. 162,852  60,024  2.417 

Philadelphia 24,000        32,948 

Baltimore 140, OOO  13,367  25.756 

\\-w  Orleans 108.800  19,928  8,500 

Newport  News i..      88,645       --       — 

Galveston 80,000  3.200        6.324         

Mobile 49,133       6,750        

Montreal 1,287.473  51,000     34,209      209,500       17,000 


390 


125 


Total  week 2,175,425      201,514   165,880 

Week  1908_ 3.971.046        56.465   135.085 


210,490 
12,485 


57,111     27,077  562 
74,612       1,902 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1909  is  as  below: 


Since 

Week 

.//ill/   1 

Week 

Exports  for  week  ant! 

Aug. ,28. 

1909. 

A  ug.  28 

siner  J  nit/  1  to — 

bbls . 

bbls. 

bush . 

I'nlted  Kingdom.. 

9.7,403 

538,334 

1.525,746 

Continent . .   

21,348 

96,634 

566,879 

So.  &  Cent.  Amer. 

16,006 

104,704 

S2.S0H 

West  Indies 

19,473 

174,298 

Brit.  No.  Am.  Cols 

3.710 

12.1S8 

Other  Countries 

7,940 

21,328 

Total 

165.8S0 

947,484 

2,175,425 

Total    1909 

167,580 

781.604 

2,290,080 

Wheat- 


Si  nee 

July  l 

1909. 

bush. 

6,026,231 

3,791,511 

115,006 


-Corn- 


9,932,748 
7,757,323 


Week 

Aug.  28. 

busli . 

60,000 

63,857 

978 

75,493 

24 

1.162 

201,514 
162,705 


Since 
July  1 

1909. 

bush. 

292,167 

317,503 

39,444 

354,253 

5,314 

5,084 

1,013,765 
812,251 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Aug.  28  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports . 

1909. 

1908. 

1909. 

1908. 

Week 
Aug.    28. 

Since 
July  1. 

Since 
July  1. 

Week 
Aug.    28. 

Since 
July  1 . 

Since. 
July  1. 

North  Amer. 

Danubian  - 
Argentine  . . 
Australian . . 

Indian 

Oth.  countr's 

f  Total 

Bushels. 

2.860,000 
2  552,000 
4  IS, DIM) 
376,000 
272,000 
448,000 
152,000 

Bushels, 
15,836,000 
18, 601. 000 
i  0  'ti.Odii 
10,360,000 

1,960.(1(1(1 
16,784,000 

1,392.000 

Bushels . 

27,470,700 
4,680,000 
4.376,000 

15.1S2.000 

ill',11  OOO 

1    3,440.000 

1 

Bushels. 

VI. 

60,000 

3,459,000 

/    

1    

Bushels . 

994,000 

4,665,000 

5,760,000 

30,002,000 

Bushels. 

551.400 
3,134,500 
4,622,500 

16,705,500 

7,108.000 

70,052.000 

56,108,700 

3,608.000 

41.421,000 

25,013,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Aug.  28  1909.. 
Aug.  21  1909- . 
Aug.  29  1908- - 
Aug.  31  1907. - 


Wheat.. 


Kingdom. 


Bushels, 
15,560,000 

18,320,000 
15,440,000 
17,280,000 


( 'ontini  hi . 


Bushels. 
10,160,000 
10,960,000 
12.400.000 

8,880.000 


Total. 


Bushels. 
26,720,000 
29,280,000 
27,840,000 
26,160,000 


Corn. 


United 
Kingdom.    Continent 


Hiishrh:. 

7,735,000 

6,715,000 

6,035,000 

6,360,000 


Bushels. 

10,370,000 

10,285,000 

3,910,000 

4,720,000 


Total. 


Bushels . 
IS, 105. 000 
17,000,000 

9,945,000 
11,080,000 


The   visible   supply   of   grain,    comprising   the   stocks   in 
granary  at   principal   points   of   accumulation   at   lake  and 


seaboard  ports  Aug.  28  1909,  was  as  follows: 


AMERICAN    GRAIN    STOCKS. 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo 

Toledo 

Detroit 

Chicago 

Milwaukee 

Duluth 

Minneapolis 

St.  Louis 

Kansas  City 

Peoria 

Indianapolis 

On  Lakes 

On  Canal  and  River. 


Wheat, 

bu  ■'.'. 

412, 

34.000 

i  10.(100 

628,000 
377,000 
:;iis.ooo 
164  000 
945.000 
202,000 
571,000 
113,000 

56,000 
184,000 
,624,000 
,513,000 

31,000 
619,000 

15,000 
336,000 


Total  Aug.  28  1909.-    8.302,000 
Total  Aug.  21  1909.-   8,584.000 


Com. 

bush. 
78.000 
13,000 

59,666 

152,000 
12.00(1 

102.000 
20,000 

107,000 

457.000 

:;:;  ,Q00 

15,000 

4,000 

46.000 

166,000 
19,000 
82,000 

401,000 

S  OOO 

1,774,000 
2,243.000 


Oats, 

bush. 

303,000 

'J. 000 

57,000 

_'l:;.ooo 

174,000 


209,000 

426.000 

159,000 

1,970,000 

26.000 

12.000 

lOO.ooo 
205.000 
214,000 
896,000 
211,000 


5,184,000 
3,413,000 


CANADIAN  GRAIN  STOCKS. 


Montreal 

Fort  William-  _. 
Port  Arthur. 
Other  Canadian. 


Total  Aug.  28  1909. 
Total  Aug.  21  1909. 


•  i  '  • 
bush . 
364,000 
116,000 
116.000 
175,000 

771  .OOO 
32  1,000 


Corn , 

bush . 

67.000 


Oats, 

bush. 

328,000 


Rye, 
bush. 
8,000 

"  V.000 
55,000 


8,000 

25  ooo 

24.000 

4.000 

1.000 

67,000 

4,000 

4,000 

"  V,666 


202,000 
173,000 


Rye, 
bush. 


American 
Canadian  . 


Win  nl 

bush. 

,362,000 

771,000 


Total  Aug.  28 
Total  Aug.  21 
Total  Aug.  29 
Total  Aug.  31 
Total  Sept.  i 
Total  Sept.  2 
Total  Sept.   3 


L909 

1909. 

L908 

1907. 

1906. 

190 

1904. 


.  9,133,000 
9,407  000 

16,297,000 
.  10, .'.30. 000 
.30,054,000 

12.140.000 


67.000 
76.000 

SUMMARY. 

Corn, 

bush. 

1,774,000 

67,000 

1,841,000 
2,319.000 
1,955.000 
3,895.00(1 
2,258,000 
4.615.000 


328,000 
514,000 


Oats, 

bush . 

5,184,000 

328.000 

5,512,000 

3.927.000 

3. 325. OOO 

l  ,993,000 

7.042, ooo 
1 1 ,9  to.ooo 


Rye, 
bush. 

202,000 


12.S14.0CO       3,987,00.0       9,506,000 


202,000 

173,000 

261 ,000 
384,000 

1,131,000 

848,000 

i  ,0  o,.ooo 


Barley, 
bush. 

22,000 
1,000 


2,000 
1 ,000 
1.000 

"9,666 

87.000 
55,000 
15,000 


24,000 


217,000 
108,000 


Barley, 

bush. 

65,000 


65,000 
84.000 


Barley, 

bush. 

217.000 

65,000 

282,000 

192.000 
839.000 

!.,'.'. OOO 

831,000 
908,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Sept.  3  1909. 
Primary  cotton  goods  markets  have  continued  generally 
quiet   bul   firm ,  with  trading  largely  of  a  filling-in  nature. 
Some  mills  having  cotton  on  hand  have  accepted  contracts 


to  a  moderate  extent,  but  even  such  interests  have  appeared 
unwilling  to  take  orders  for  delivery  much  beyond  a  month  or 
two.  The  unusually  low  cotton  condition  reportof  thcGovern- 
ment  caused  buyers  to  give  more  attention  to  the  demands  of 
mills  for  higher  prices  for  goods  to  be  made  from  new-crop 
cotton;  at  the  same  time  merchants  as  a  rule  are  still  hesi- 
tating to  meet  producers'  views",  and  show  a  disposition  not 
to  pay  the  higher  prices  until  they  are  obliged  to.  Indica- 
tions, therefore,  point  to  a  curtailment  of  production  on  the 
part  of  some  mills  unless  they  can  secure  cotton  on  more 
favorable  terms  than  the  present  basis,  or  until  buyers  are 
ready  to  place  contracts  at  figures  that  will  mean  a  reason- 
able profit,  and  not  a  loss,  to  the  mills.  In  some  lines  other 
than  cotton  goods  there  is  also  some  uncertainty  as  to  the 
future,  notably  in  skein-dyed  silk  fabrics  and  in  dress  goods; 
in  the  former  the  demand  for  fall  needs  has  been  on  a  rather 
small  scale  and  the  conservatism  of  buyers  has  greatly 
handicapped  manufacturers,  while  fancy  dress  goods  for 
spring  have  moved  very  slowly.  Among  jobbing  houses 
trade  during  the  week  has  been  fairly  active,  owing  to  the 
presence  of  many  out-of-town  merchants, who  have  steadily, 
though  conservatively,  applied  themselves  on  domestic 
cottons  and  other  lines  available  for  prompt  shipment, 
especially  on  goods  offered  at  prices  below  those  asked  by 
agents  for  distant  delivery.  While  buyers  are  not  doing- 
much  in  the  way  of  covering  prospective  requirements,  it  is 
noteworthy  that  deliveries  of  goods  on  order  are  readily 
accepted.  The  special  offering  of  10,000  pieces  of  broad- 
cloths by  a  prominent  jobbing  house  was  a  conspicuous 
feature  of  the  week;  the  price  named,  617sC,  was  lower 
than  the  trade  had  expected;  the  initial  sales  were  excep- 
tionally heavy  and  the  demand  was  well  maintained  on  other 
days  of  the  offering.  Business  in  the  export  division  has 
continued  dull;  scarcely  any  inquiry  has  come  forward  from 
Far  Eastern  markets,  and  trade  with  miscellaneous  ports 
has  been  generally  small.  Spring  lines  of  men's  wear  are 
quiet,  but  fair  duplicate  orders  for  fall  are  being  received. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Aug.  28  were  23,074 
packages,  valued  at  $510, 592,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


1909 1908  — 

New  York  to  Aug.  26 —  Week.  Jan.  1.  Week.     Jan 

Great  Britain 32        1,109  34 

Other  Europe 3  758  23 

China 19,466  148,339  ._    - 

India    11,173 

Arabia _    .  20,206 

Africa 535  10, 754 

West    Indies 456  27,981 

Mexico   11        1,106 

Central  America 170       9,440 

South  America 2,063  35,464 

Other  countries 338  12,504 


78 

893 

20 

299 

1,145 

515 


1. 

580 

743 

17,461 

6,688 
21,258 

6,369 
16,459 

1,148 
10,745 
27,089 
13,5  15 


Total    :__23,074   278,834  3,001    122,055 

The  value  of  these  New  York  exports  since  January  1  has 
been  $14,869,503  in  1909,  against  $7,832,964  in  1908. 

Among  jobbers  some  lines  of  bleached  goods,  sheetings 
and  brown  cottons  have  continued  to  move  steadily,  but  in 
moderate  volume,  when  offered  at  attractive  prices.  Bids 
tendered  for  contracts,  especially  on  drills,  sheetings,  denims, 
duck  and  heavy  cotton  goods  generally  are  still  below  the 
parity  of  raw  material,  and  such  business  is  therefore  being 
declined  by  agents.  Staple  prints  have  not  shown  much 
activity;  business  on  spring  lines,  particularly,  has  been 
slow, with  the  exception  of  certain  specialties.  In  ginghams, 
well-known  brands  have  sold  steadily,  but  other  lines  have 
been  hard  to  move  except  at  concessions;  increased  competi- 
tion is  reported  in  Southern  ginghams.  Cutters  have  been 
rerordering  fleeced  cottons  quite  freely,  and  supplies  of  the 
best  qualities  available  for  prompt  delivery  are  said  to  be 
light.  In  sympathy  with  the  strength  of  gray  goods,  leading 
lining  houses  have  advanced  prices  about  5%;  demand  from 
out-of-town  cutters  has  been  fairly  active  but  rather  quiet 
locally.  Trading  in  print  cloths  is  reported  as  moderate; 
regulars  are  quoted  unchanged  at  3^c,  though  standard 
wide  goods  are  slightly  firmer  at  534'c. 

WOOLEN  GOODS.— Most  of  the  business  done  in  the 
dress  goods  market  during  the  week  consisted  of  duplicate 
orders  for  fall,  broadcloths  leading  in  the  demand,  which 
called  for  deliveries  that  could  not  in  all  cases  be  supplied 
There  has  also  been  fair  duplicating  on  diagonals,  panama-. 
serges,  &c,  but  not  to  the  extent  as  on  broadcloths.  As 
already  noted,  the  feature  of  the  week  in  the  jobbing  trade 
was  the  sale  of  10,000  pieces  of  broadcloths  offered  by  the 
H.  B.  Claflin  Co.;  the  sale  was  largely  attended  and  the 
results  were  considered  highly  satisfactory.  Semi-fan 
and  fancy  dress  goods  offered  for  spring  have  not  met  with 
the  response  expected  by  leading  producers  and  the  lai 
-how  no  disposition  to  push  sales  at  the  moment.  In  men's 
wear  lines  for  spring  business  has  also  been  quiet,  but 
satisfactory  duplicate  orders  for  overcoatings  and  other 
fabrics  for  fall   have  been    received. 

KOKKICN    DRY    GOOBS.-    A    heavy    business   has   1 
done    in    iine    English    and    l':<  neb    broadcloths    for   fall    and 
winter,  and  it   is  said  thai   importers  are  unable  to  make  full 
deliveries  in  all  eases  within  the  time  requested;    on! 
the  call  for  broadcloths,   imported  woolens  have  been  rather 

quiet,   as  •the  demand   has   run   largely   to   worsteds,   both 

finished  and  unfinished,      Luiens  have  continued  active  with 

a  firmer  tendency.  Biirlap  have  ruled  about  steady, with 
a  lair  business  done  m  i  ily  in  stock  goods;  prices  remain 
unchanged,  although  futures  arc  reported  slightly  easier. 
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News  Items. 

Hennepin  County  (P.  O.  Minneapolis),  Minn. — Bonds 
Declared  Valid. — Judge  H.  Dickinson  of  the  District  Court, 
in  a  decision  filed  Aug.  26,  upholds  the  validity  of  the 
51,000,000  road  bond  issue  of  which  $100,000  was  awarded 
in  June  to  the  First  National  Bank  of  Minneapolis.  The 
decision  is  the  result  of  a  friendly  suit  instituted  on  behalf 
of  the  Automobile  Club,  which,  it  is  said,  was  primarily 
responsible  for  the  issue  and  desired  to  establish  its  legality  in 
order  that  the  work  of  improving  the  roads  might  not  be 
delayed.  It  is  understood  that  the  case  will  be  appealed  to 
the  'Supreme  Court.     Sec  V.   89,   p.   424. 

Bond  Proposals  and  Negotiations  this  week 
\*&ve  bean  as  follows. 

Ahoskie  Graded  School  District  (P.O.  Ahoskie),  No.  Caro. 

— Bond  Sale. — The  $8,000  5%  coupon  school  bonds  offered 
without  success  on  July  1  (V.  89,  p.  115)  have  been  bought 
by  S.  A.  Kean  &  Co.  of  Chicago. 

Alamitos  School  District,  Imperial  County,  Cal. — Bond 
Election. — It  is  reported  that  an  election  will  be  held  on  Sept. 
11  to  vote  upon  a  proposition  to  issue  $4,000  bonds. 

Arkansas  City,  Cowley  County,  Kan. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  Sept.  7  by  O.  Inger- 
soll,  City  Clerk,  for  $6,000  bonds. 

Bay  City,  Bay  County,  Mich. — Bond  Sale. — On  Aug.  30 
the  $13,000  5%  coupon  local-improvement  bonds  described 
in  V.  89,  p.  549,  were  awarded  to  C.  E.  Dennison  &  Co.  of 
Cleveland  at  102.792  and  accrued  interest.  The  bids  were 
as  follows: 

C.  E.  Dennison&Co.,Clev.$13,360  00  I  First  Nat.  Bank,  Clevel'd- $13,289  00 
Seasongood  &  Mayer,  Cin_  13,300  50  R.  Kleybolte  &  Co.,  Chic_  13,275  60 
Lumbermen's  State  Bank,  S.  A.  Kean  &  Co.,  Chicago   13,208  00 

Bay  City 13,300  00  | 

Maturity  on  Sept.  15  as  follows:  $6,000  in  1912;  $4,000  in  1914  and  $3,000 
n  1917. 

Bellaire  School  District  (P.  O.  Bellaire),  Belmont 
County,  Ohio.—  Bond  Sale.— On  Aug.  30  the  $9,000  4%  7- 
year  coupon  improvement  bonds  described  in  V.  89,  p.  549, 
were  awarded  to  the  Dollar  Bank  of  Bellaire  at  par  and  ac- 
crued interest.  A  bid  was  also  received  from  Weil,  Roth  & 
Co.  of  Cincinnati,  offering  par  and  accrued  interest,  less 
$112  50  for  attorneys'  fees. 

Belleville,  St.  Clare  County,  111. — Bonds  Awarded  in  Part. — 
Bond  Offering.— Of  an  issue  of  $95,000  4%  1-19-year  (serial) 
refunding  bonds,  $65,000  was  disposed  of  at  par  on  Aug.  30 
as  follows:  $32,500  to  the  First  National  Bank  and  $32,500 
to  the  Belleville  Savings  Bank,  both  of  Belleville.  Proposals 
at  par  and  accrued  interest  will  be  received  at  any  time  up  to 
Jan.  1  1910  for  the  remaining  $30,000  bonds,  which  will  be 
issued  to  refund  a  like  amount  of  bonds  due  on  that  day. 
Denomination  $1,000.  Date  Sept.  2  1909.  Interest  semi- 
annual. 

Bellevue,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  6:30  p.  m.  Sept.  7  by  James  M. 
Simeral,  Borough  Clerk,  for  $25,000  5%  borough-hall  and 
fire-engine-house  construction  bonds. 

Date  Sept.  1   1909.     Interest  semi-annual.     Maturity  $5,000  yearly  on 
ept.    1    from    1935   to    1939    inclusive.     Bonds   are   tax-exempt.     These 
securities  were  offered  without  success  as  4s  on  Aug.  10. 

Belmar    School    District     (P.    O.    Belmar),    Monmouth 

County,  N.  J. — Bond  Offering. — Proposals  will  be  received 

until  3  p.  in.  Sept.  8  by  the  Board  of  Education  for  $57,000 

4V£%  coupon  school-building-extension  bonds. 

Denomination  $1,000.  Date  Sept.  1  1909.  Interest  semi-annually  at 
tin-  First  National  Bank  of  Belmar.  Certified  check  for  5%  of  bid,  pay- 
able to  the  Board  of  Fducatlon,  is  required.  William  M.  Bergen  is  District 
Clerk. 

Blackford  County  (P.  O.  Hartford  City),  Ind.—  Bond  Sale. 

— We  have  just  been  advised  that  $8,000  43^%  gravel-road- 

construction   bonds   were   disposed   of   on   April    15   to   the 

Blackford  County  Bank  of  Hartford  City  at  par. 

Denomination  $400.  Date  April  15  1909.  Interest  May  15  and  Nov.  15. 
Maturity  Nov.  15  1919. 

Blaine  County  (P.  O.  Hailey),  Ida. — Bond  Sede. — The 
$14,000  6%  10-19-year  (serial)  gold  coupon  refunding  bonds 
proposals  for  which  were  asked  until  April  14  (V.  88,  p.  957) 
were  purchased  by  the  Trowbridge  &  Niver  Co.  of  Chicago. 

Boston,  Mass. — Temporary  Loan. — During  August  this 
city  borrowed  $1,000,000.  The  loan  is  dated  Aug.  20  1909 
and  is  due  Nov.  1  1909. 

Breckenridge ,  Wilkin  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Sept.  11  by  D.  J. 
Jones,  City  Clerk,  for  the  following  5%  coupon  bonds  voted 
on  An-.  24  (V.  89,  p.  549): 

$5,000   permanent    Improvement    revolving    fund    bonds.      Denomination 
$500.     Maturity   10  years,  subject  to  call  on  any  interest-paying 
date. 
35,000  water  and  light  bonds.     Denomination  $1 ,000.     Maturity  15  years, 
subject  to  call  on  any  interest-paying  date. 
Date  July  1   1909.     Interest  semi-annually  at  place  to  suit  purchaser. 
Ifled  check  on  a  bank  in  Minnesota  for  10%  of  amount  of  bonds  bid. 
payable  to  the  City  of  Breckenridge,  is  required.     Bonded  debt  at  present 
$51,699.     No  floating  debt.     Assessed  valuation  1908,  $407,268. 

Brewer,  Penobscot  County,  Me. — Bond  Sale. — Dispatches 
state  that  the  $30,000  4%  20-year  coupon  funding  bonds 
described  in  V.  89,  p.  549,  were  sold  on  Sept.  1  to  Merrill, 
Oldham  &  Co.  of  Boston  at  104.573. 


Brunswick  School  District  (P.  O.  Brunswick),  Antelope 
County,  Neb.— Bond  Sede.—G.  H.  Rogers  of  Lincoln  has 
bought  $4,300  school  bonds  of  this  district. 

Buffalo,  N.  Y. — Bond  offering. — Proposals  will  be  received 
until  12  m.  Sept.  10  by  George  M.  Zimmerman,  City  Comp- 
troller, for  the  following  4%  registered  bonds: 

$145,000   water  refunding  bonds  mentioned  in  V.  88,  p.  1634.      Authority 
Chapter  24,  Consolidated  Laws.     Maturity  one-twentieth  yearly 
beginning  Oct.  1   1910. 
176,806  91  tax  loan  bonds    mentioned  in   V.  89,  p.  299.    Authority  Sec- 
tion 113,  Chapter  105,  Laws  of  1891,  as  amended  by  Chapter  45, 
Laws  of   1903.      Maturity   on   Oct.    1   as  follows:    $26,806  91    in 
1910  and  $50,000  in  each  of  the  years  1911,  1913  and  1914. 
Date   Oct.    1    1909.     Interest  semi-annually   at   the  City  Comptroller's 
office  or  at  the  Gallatin  National  Bank  in  New  York  at  the  purchaser's 
option.     Certified  check  on  an  incorporated    bank  or  trust  company  for 
2%  of  bonds  bid  for,  payable  to  the  Comptroller,  is  required.      Bonds  are 
non- taxable. 

Bond  Sales  for  July. — The  following  4%  bonds,  aggregat- 
ing $130,354.55,  were  disposed  of  during  the  month  of  July 
to  the  various  sinking  funds  at  par: 

$39,145  00  temporary-loan  bonds  dated  July  1  1909  and  due  July  1  1910. 
37,148  06  city  and  county-hall  and  electric-light-plant  bonds  dated  July  1 
1909  and  due  part,  yearly  on  July  1  from  1910  to  1919  inclusive. 
9,619  68  monthly  local  work  bonds  dated  Julv  15  1909  and  due  Julv  15 

1910. 
1,037  00  temporary-loan  bonds  dated  July  1   1909  and  due  July  1  1910. 
668  97  temporary-loan  bonds  dated  Julv  1  1909  and  due  July  1  1910. 
37,862  56  temporary-loan  bonds  dated  July  1  1909  and  due  July  1  1910. 
4,873  28  temporary-loan  bonds  dated  July  1  1909  and  due  July  1  1910. 
The  above   list   includes  sales  already  reported   in   these  columns  and 
re-printed  here  in  order  that  our  record  may  be  kept  complete. 

Caldwell,  Sumner  County,  Kan. — Bonds  Voted. — The  elec- 
tion held  Aug.  30  (V.  89,  p.  485)  resulted  in  favor  of  the  prop- 
osition to  issue  $30,000  4  J-4%  30-year  water  and  light  bonds. 
The  vote  was  203  "for"  to  112  "against." 

Canton,  Ohio. — Bond  Sale. — The  City  Auditor  informs  us 
that  the  amount  of  43^%  street-improvement  and  sewer 
bonds  awarded  on  Aug.  23  to  Hayden,  Miller  &  Co.  of  Cleve- 
land was  $76,600  and  not  $76,000  as  reported  in  V.  89,  p.  549. 
The  price  paid  was  $77,190,  or  100.77.  Date  March  1  1909. 
Interest  semi-annual. 

Carden  Bottom  Levee  District;  No.  2  (P.  O.  Carden 
Bottom),  Yell  County,  Ark.— Bond  Sale.— This  district  has 
awarded  $25,000  6%  5-10-year  (optional)  levee-construction 
bonds  to  the  Dardanelle  Bank  &  Trust  Co.  of  Dardanelle  at 
par.  Denomination  $500.  Date  June  1  1909.  Interest 
annual. 

Carlton  School  District,  Santa  Cruz  County,  Cal.  —Bond 
Sale. — Reports  state  that  $3,000  5%  6  2-3-year  (average) 
bonds  have  been  bought  by  Charles  B.  Younger  of  Santa 
Cruz  for  $3,080— the  price  thus  being  102.666. 

Cheltenham    Township,     Pa. — Bond    Sale. — Edward    V. 

Kane   &  Co.   of    Philadelphia,   offering   101.29  and  accrued 

interest,  were  the  successful  bidders  on  Aug.  21  for  $75,000 

4%  refunding  and  improvement  bonds. 

Denomination  $1,000.  Date  Oct.  1  1909.  Interest  semi-annual.  Ma- 
turity Oct.  1  1939,  part  being  subject  to  call  in  each  of  the  years  1920, 
193  0  and   1935. 

Cleveland,  Bolivar  County,  Miss. — Bond  Offering. — -Pro- 
posals will  be  received  until  12  m.  Sept.  7  by  A.  Faries, 
Mayor,  for  the  $15,000  5%  gold  coupon  water-works  bonds 
voted  on  July  31   (V.  89,  p.  425). 

Authority  Sections  3415,3416  and  3419,  Annotated  Code  of  1906.  De- 
nomination $500.  Date  Oct.  1  1909.  Interest  semi-annually,  payable  at 
place  to  suit  buyer.  Maturity  20  years.  Bonds  are  exempt  from  taxes  in 
Mississippi.  Certified  check  for  10%,  payable  to  the  Mayor,  is  required. 
Bonded  debt,  including  this  issue,  $27,000.  No  floating  debt.  Assessed 
valuation  $335,950. 

Clinton,  Custer  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  8:30  p.  m.  Sept.  7  by  C.  C.  Smith,  City 
Clerk,  for  the  following  6%  25-year  coupon  bonds  voted  on 
Aug.  13  (V.  89,  p.  549): 

$20,000  for  water,  $15,000  for  funding  purposes,  $40,000  for  electric 
light  and  $25,000  for  sewers.  Denomination  $1,000.  Date  Sept.  15  1909 
Interest  semi-annually  at  the  fiscal  agency  of  Oklahoma  in  New  York  City. 
Bank  draft  or  New  York  exchange  for  $100,  payable  to  the  "City  of  Clin- 
ton," must  accompany  each  bid.  Bonded  debt,  including  hese  issues, 
$140,000.     No   lloating  debt.     Assessed  valuation   1909,   $1,173,222. 

Clovis  School  District  (P.  O.  Clovis),  Roosevelt  County, 
N.  Mex. — Bond  Sale. — The  Commerce  Trust  Co.  of  Kansas 
City  purchased  $18,000  5%  10-30-year  (optional)  school- 
building  bonds  on  Aug.  7  at  102 — a  basis  of  about  4.747% 
to  the  optional  date  and  about  4.873%  to  full  maturity. 
Denomination  $500.  Date  July  1  1909.  Interest  semi- 
annual. 

Colegrove  School  District,  Los  Angeles  County,  Cal. — 
Bond  Offering. — Reports  state  that  proposals  will  be  received 
until  2  p.  m.  Sept.  7  by  the  County  Supervisors  for  $18,000 
4H%  bonds. 

Date  Sept.  7  1909.  Interest  annual.  Maturity  one  bond  yearly  on 
Sept.  7  from  1910  to  1927  inclusive. 

Corona,  Riverside  County,  Cal. — Bond  Sale. — On  Aug.  24 
the  three  issues  of  5%  1-40-year  (serial)  gold  bonds,  aggre- 
gating $135,500,  described  in  V.  89,  p.  425,  were  awarded 
to  James  H.  Adams  &  Co.  of  Los  Angeles  for  $141,789  50 
(104.641)  and  accrued  interest.  Bid-  were  also  received 
from  Barroll  &  Co.  of  Los  Angeles  for  $141,258  and  William 
R.  Staats  &  Co.  of  Los  Angeles  for  $141,753. 

Crescent,  Logan  County,  Okla. — Bonds  Voted. — It  is  stated 
that  an  election  held  Aug.  24  resulted  in  a  vote  of  268  to  19  in 
favor  of  a  proposition  to  issue  $30,000  water-works  and 
light-plant  bonds. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Ofjer- 
ing, — Proposals  will  be  received  until  11  a.  m.  Sept.  11  by 
the  County  Commissioners  for  $23,000  4; l4%  coupon  Inde- 
pendence Road  (county's  portion)  improvement  bonds. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Sept.  11  have  been  $2, 573,387, 41.5,  against  $3,- 

042,653,039  last  week  and  $2,200,703,449  the  week  last  year. 


Standing  Business  Cards 


Clearings — Returns  bt)  Telegraph  Sept.  11 . 

1909. 

1908. 

% 

New  York  . _ 

SI, 195,014,061 
87,487,396 
82.187,649 
17.80U.535 
191,358,174 
48,785,458 
9,882,630 

$988,579,808 
93,054,935 
82,074,466 
16.7S0.900 
162  ,'677, 128 
43,746,469 
10,087,917 

4-20.9 
6  0 

Philadelphia        

4-0  1 

Baltimore  _   -.     ._ 

4-6.1 

4-17.6 

+  11.5 

2  0 

Chicago     ...   

St.  Louis  .          

New  Orleans    - 

Seven  cities.  5  days 

Other  cities,  5  days __   . 

$1,632,515,903 
405.404,228 

SI, 397, 001, 623 
331.109,768 

+  16.9 
+  21.3 

Total  all  cities,  5  days 

$2,037,920,131 
535,467,284 

$1,731,111,391 
469,592,058 

+  17.7 

All  cities,  1  day 

+  14.0 

Total  all  cities  for  week 

$2,573,387,415 

$2,200,703,449 

+  16.9 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Sept.  4,  for  four  years. 


Clearings  at — 

Week  ending  September  4. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York..   .   . 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

% 

1,903,057.500 

136.147,602 

43,051,126 

26,358,511 

7, 788, 553 

5,483,846 

5,616,17  i 

4,424,268 

2,384,940 

2,23  !,013 

1,270,555 

1,234,595 

1,1  18,335 

1,454,606 

1.265,000 

1,424,168 

808,284 

668,340 

11)4,816 

135,76  1 
636,800 

:;  ,i  .:  ;6 



$ 

1,617,805,940 

138,188,629 

38,817.801 

21,126,693 

7,282,323 

4,629,992 

4. 504,601 

3,  140,540 

2,079,215 

1,597,521 

1,119,901 

1,066,641 

1,07  i,76  ' 

1,413.205 

1,150,00,) 

1,243,760 

788,935 

564,179 

500,000 

140,778 

397,200 

345.04) 

250,0  I  i 

% 
+  17.6 

—1.5 
4-10.9 
+24  s 

+  6.9 
+  18.4 
+  22.2 
+  32.4 
+  14.7 
+  39.8 
+  13.5 
+  15.7 

+  i.S 

+  2.9 
+  1O.0 
+  11.5 

+  2.5 
+  18.5 

—1.0 

—1.1 
+-60.3 

+  1.8 

+  5.0 

S 

1,223,128,569 

12-3,4      ,624 

I  .   $11,544 

27,124, 

7,216,7.::', 

4,841,303 

4,79  1,793 

.    '  .  1,292 

2,11)3,650 

2,137,851 

1,059,980 

1,276. oil 

948,719 

1,032.711 

1,271,145 

;  56,56  1 
596,229 
517,019 
514,622 
518,900 

255  035 

S 
1.854,759,173 
125,,  - 
I  1,873,030 

24,33  !     '''i 
6    !56  304 

Washington 

Albany.  

1,3  '  1,   ■'(, 

1  3'63  043 

Rochester 

Scranton 

Syracuse  

Reading.    

Wilmington 

Wllkes-Barre 

Wheeling   

Harrisburg 

Trenton    

York 

3,221,971 

1,550,000 

1,419,925 

1,145   155 

987,666 

850,  104 

984,618 

800,026 

Erie 

56  !      i  i 

Greensburg    . .   _ 

Chester 

Blnghamton 

Altoona    

Franklin 

554,298 

511,263 
470.100 

2   5,000 

Total  Middle 

Boston   

Providence  

Hartford      

New  Haven 
Portland   ....... 

Springfield   

worces  i  er 

Fall    Kiver 

New  Bedford 

Holyoke.   

Lowell 

2,148,000,681 
111.P41.459 

5.76.8,800 

3.358,147 

2,552,577 

2,088,429 

1 ,600,000 

1,545,898 

783,548 

1,057, Its 

470,009 

400,961 

1,849,029,729 

135,483,698 

5,  18  1,700 

3,029,796 

2,o:i  1,070 

1,886,203 

1,473,51  1 

1,323  5  i  1 

599,815 

587.401 

472,694 

370,757 

+  16.2 

+  7.0 

+  7.7 

+  10.9 

+  27.1 

+  10.6 

+  S.6 

+16  8 

+30.6 

+80.0 

0  6 

+  8.1 

1,450,564,978 

120,025,872 

5,310.  100 

2,76  1,992 

1,954,839 

1,967,09  • 

1,698,016 

1,424.7  Si 

787,880 

601,482 

510,534 

431,499 

2,077,00          ' 

132,379,002 
5,069    00 

'.,,751 
2. 051, '376 
■3,13,     '  1  1 

1,527,879 
1  ,129,950 
660,354 
550,307 
149.140 
399  i  I  5 

Total  \".v  Eng. 

164,595,276 

1R2.620.230 

+  7.8 

137,482,388 

1  16     ,13     I6.S 

■ 


Clearings  at — 


( Ihlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

i  lolumbus 

Toledo 

Peoria 

Orand  Rapids... 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  -. 

Fort  Wayne 

Lexington 

",  oungstown 

Akron 

Rocktord   

Bloomington 

Canton 

Quincy 

South  Bend 

Springfield,  O... 

Decatur   .  _ 

Mansfield 

Danville 

Jackson  

Jacksonville,   Ill- 
Ann  Arbor 

Adrian  jj 

Tot.nUid.West 

SanJFrancisco... 

Los  Angeles 

Seattle   

Portland 

Spokane 

Salt  Lake  City... 

Tacoraa  

Oakland 

Sacramento 

San  Diego 

Helena   

Stockton 

San  Jose 

Fargo  

Fresno 

Sioux  Falls 

Billings 

-North  Yakima  . . 

Total  Pacific. 

Kansas  City 

Minneapolis 

i  imaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka 

( 'edar  Rapids  . . . 
Colorado  Springs 

Pueblo    

Fremont 

Duluth 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

i  ,  1 1  <  i  ston 

Kichmond    

Fort  Worth 

Memphis 

savannah  

Atlanta 

Nashville   

Norfolk 

Birmingham 

Knoxville 

Jacksonville 

Augusta 

i  lhal  t.inooga 

iklahoma 

Mi, bile 

Little  Rock 

Charleston 

Austin  _ 

Beaumont    

Macon 

\  icksburg 

Total  [Sou!  hern 

_jTjOtaTaiT77 

^Outside~N.'  yT. 

Canada — 

Monl  real 

Toronto 

\\  lnnlpeg . 

Vancouver 

Ottawa  ..   . 
Quebec  ... 

Halifax 

si   John 
Hamilton.. 

Calg  try 

London  

Victoria 
i   i  monton   . 

Total  Canada 


Week  ending  September  4. 


1909. 


S 

253,981 

22,670 

18,226 

13,361 

10,736 

7,455 

5,931 

4,324 

2,814 

2,269 

2,181 

1,824 

1,144 

929 

875 

585 

8S2 

695 

527 

494 

710 

507 

470 

483 

437 

526 

395 

264 

272 

160 

22 


S70 
350 

,|'i 

ioso 

,341 
,50> 
300 
,821 
469 
354 
.467 
799 
572 
,375 
.07  1 
337 
s::r, 

000 
586 
746 
130 

630 
545 
537 
228 
981 
166 
600 
606 

000 
492 


1908. 


356,161,176 

39,673,540 

11,344,340 

10,425.790 

6,871,043 

4,171,245 

5,776,058 

5,204,004 

2,154,694 

1,000,000 

935,000 

691,110 

619,048 

415,000 

534,867 

488,188 

660,000 

196,  SS2 

302,651 


100,508,378 

45,151,302 
17,253,307 
14.264,155 

9,649,296 

7,774,71f 

5,572,965 

3,553,94: 

2,539,898 

2,694,684 

1,351,226 

1,302,077 

1,245,621 

1,068,254 

106. 63,6 

5  18. 377 

355,000 

2,493,725 


114,730,888 

70,665,562 

13,718,240 

11,688,841 

11.658,079 

5.667.006 

5,974,661 

4,945,133 

3.195.S94 

5,191,184 

*5, 750, 000 

3,460,000 

2,263,804 

1, 963,516; 
1.576,367 
1,425,000 
1,392,932 
1,168,510 
1.5011.0  .in 
1,106,643 
1,286,585 

84.8.755 

785,115 

175,66  1 

791,515 
156.306 


158,655,340 
3,042,653,033 


1,139,595,539 


32.875,0  i  I 
26,193,167 

10,  II 

5,  150,0  10 
3,483,827 
1,095,000 
1,540  00  I 
I.  175,185 
i  ,585,  I  19 
1,776,4  . 

l.l  l  i. 

1,135  

915  000 


89  183,615 


223,452,923 

22,257,850 

16,958,866 

11,266.33.'.; 

10,196,310 

7,201,202 

4,683,900 

4,051,283 

2,557,826 

2,007,334 

2,183,419 

1,622,327 

611,373 

8., 1. 066 

699,309 

534.253 

634,303 

630,0(161 

412,880 

131.478 

827,707 

550,343 

449,561 

400,707 

376,196 

355,374 

19,054 

210,000 

234.415 

131,431 

20,920 


317,510,348 

36,523,154 
8,505,164 
8,201). 347 
6,504.749 
3,077.215 
4,781,785 
3.961,509 
1,620.455 
852,906 

785. i 

691,110 
591,070 
515,173 
394,266 
465,786 
475,000 
166,040 
205,942 


Inc  or 
Dec. 


% 

+  13.7 

+  1.8 

+7.5 

+  18.3 

+  5.3 

+  3.5 

+  26.9 

+  6.7 

+  10.0 

+  13.1 

—0.1 

+  9.8 

+  25.6 

+  9.1 

+  25.1 

+  9.6 

+  40.8 

+  12.1 

+  27.9 

+  14.4 

—14.2 

—7.7 

+  4.7 

+20.7 

+  16.2 

+  48.3 

+  24.1 

+  10.0 

+  16.4 

+  21.7 

+  7.5 


78,325,671 

36,367,409 

17,387,958 

11,035,556 

7.867,939 

7,074,470 

4,947,245 

2,681.245 

2,171,840 

1,288,341 

923,538 

997,735 

961,644 

847,479 

503,340 

436,331 

330.138 

Not  included 


95,722,208 

70,817.382 

10,448,713 

10,398,123 

11,108,075 

7,276,000 

5,455,561 

5,137,593 

3,263,834 

3,173,368 

3,443,977 

3,053,797 

1,687.366 

1,614,299 

1,478,852 

1,322,473 

1.144,975 

996,547 

980,804 

927,461 

901,415 

683,,  111 

60i  . 193 
17  1,991 

506,906 

307.381 


147,014.790 
2,640,221,976 


1.022,416,036 


31,75 

24,636 
6.1  12,127 
3,739,799 
167,262 
2,356 
1,578,  196 
I  03,765 
1,383,745 
1,09 

1.061.582 
8  • ,  ,071 

63,1,66  , 


+  3.5 
!  6  3 

1-43.1 
+  17.1 

II    I 
I 
1   6 

I     I    I    6 
• 

5.0 
I  37.2 


82.673,050      +8.8 


+  12.2 
+  S.6 

43:3. ; 

+  27.0 
+  5.6 
+35.6 
+  20.8 
+  31.4 
+  33.0 
+  17.2 
+  19.1 
—  18.3 
+4.7 
—13.6 
+  35.7 
+  4.8 
+  38.9 
+  18.6 
+  47.1 


+  28.3 


19Q7. 


216,727,788 
24,174,550 
18,  : ' 

12,207,720 

10,40.8.148 

7,189,200 

5,499,500 

3,722,803 

3,039,998 

2,133,036 

1,807.445 

1,756,014 

884,606 

915,622 

711.252 

551,800 

386,13,1 

565,000 

486, 9S5 

523,268 

516,712 

466,397 

551,974 

393,398 

177.(316 

368,390 


1906.  *|W 


266,311 
11 

116,1,67 
20,000 


315,725,325 

38,645,461 
9,618,942 
9,286,7S6 
6,403,682 
2,643,877 
4,748,830 
4,443,7.80 
2,630,314 


811,055 
600,000 
543,078 
430,848 


490,000 


190,645.812 

22.712,850 

15,456,408 

10,094,754 

8,063,400 

6,481,531 

4,553,600 

3,408,938 

2,893,797 

2,058,986 

1,568,286 

1,619,900 

784,158 

814,797 

677,469 

519,698 

478,625 

442,299 

462,655 

401,215 

451,977 

334,871 

410,272 

328,994 

313,086 

374,336 


215,000 
293,686 
122, 5S4 


276,983,983 

45,075,618 
10,354,352 
8,819,774 
5.300,000 
2,191,805 
3,628,742 
3,442,438 
2,989,799 


+  19.9         97,025,681 

59,164,731 
11.715,293 
11,839,859 
9,187,232 
6,9'i, 
4,667,066 
3,194,041 
3.262,176 
4. 121. 83,6 
3,80 

1,7  '.',,623. 
1,6    I      I 

1,97 

1,595,346 

1,339,79: 

1.13,    C 
1.305. 066 

1,028  !87 

1,31 

1,106 

.810.01)11 


81,297,253 

33,758,197 

19,717,569 

10,312,058 

6,791,236 

7,916,313 

6,204,516 

3.229,002 

2,126,228 

1,091,599 

1,203 

1,276,356 

1,257,968 

620, 5S2 

652,219 

469.095 

401.136 


640.881 

464,823 
328,840 

431,710 



83,668,582 

23,601,270 
16,489,395 
8,836,508 
6,808,178 
5,771,638 
4,564,307 
2,949,988 
1,832,063 
1,058,489 
939,663 
,152.223 
781,327 
552,116 
756,232 
37  1.661 
299,442 


1, 


171,215 
157,059 


I  16,  161,592 
2,218,557,217 


128,648 


26, 166.773 

10.5; 
3.8- 

I  1,979 
1,848,798 

1.7  3 

1.161,571 
1,66  1.070 
1.171,378 


76,766,500 

54.496,995 
12.776,359 
10.581,368 
10,731   036 

5.585,31)0 

5  31,3.6.18 

0  15,  176 

2.852.252 
,  1.027 
16,983 

2,851,8  3  1 

2,006,116 

1,564,362 

1.41 

1,2  13.-170 

1   IV, 

1 , 1 7  i 

70  1. 150 

1,453,208 
886,738 

7  16,752 


06 


1,792,951 


110,571 


o.lll 


27.87 
8.83 

1.934.068 

980       ■ 
1,10 

.  ,1 
5 12.11  ' 


70,133         . 


*  Fills  year's  clearings  considerably  Increased  by  out-of-town  clearings  department 
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HISTORICAL  REVIEW  OF  BANKING 
IN  CHICAGO. 

The  coming  week  the  American  Bankers'  Association 
will  hold  its  Annual  Convention  at  Chicago.  The 
different  sessions  will  extend  all  through  the  week, 
and  the  Convention  promises  to  be  the  best  attended 
and  the  most  successful  in  the  history  of  the  Associa- 
ion.  Chicago  is  such  a  live  and  progressive  city  and 
lias  made  such  wonderful  progress  in  its  brief  history 
that   many  bankers  will  be  prompted  to  go  to  that 

int  who  would  not  attend  if  the  Convention  were 
held  elsewhere. 

In  the  week  succeeding  the  Convention,  following 
our  usual  practice  we  shall  issue  a  special  number  in 
which  we  shall  report  in  full  the  proceedings  of  the 
Convention  and  its  various  subsidiary  organizations 
or  Sections.     We  also  intend,  however,  to  add  a  spe 

iture  on  the  present  occasion.     In  view  of  the  fact 

at  Chicago  ranks  second  only  to  New  York  in  popu- 
lation and  financial  strength,  we  have  had  prepare 
historical  review  of  banking  in  that  city  by  a  man 
peculiarly  well  qualified  for  the  task.  The  author  is 
Mr.  Frederick  W.  Gookin,  who  has  written  a  number 
of  treatises  on  banking  subjects,  and  who  for  twenty- 
five  years  or  more  was  a  banker  in  Chicago.  Mr. 
Gookin  p  a  pleasing  literary  style,  and  by  rea- 

son of  his  intimate  knowledge  of  banking  affairs  at 
that  centre,  added  to  historical  research,  has  been 
able  to  produce  a  paper  at  once  interesting  for  general 
perusal  and  instructive  and  useful  for  reference.  With 
the  Convention  at  C  ago  such  a  review  of  banking 
in  that  city  is  particularly  opportune,  and  we  take 
this  means  of  calling  attention  to  it.  The  article  will 
occupy  over  five  pages.  It  will  not  appear  in  the 
"Chronicle*'  itself,  but  in  the  "Bankers'  Convention 
Section."  which  will  accompany  thenumberof  our  pa- 
per to  be  issued  two  weeks  from  to-day. 


THE  FINANCIAL  SITUATION. 
The  financial  markets  this  week  have  been  under 
the  influence  of  the  death  of  Mr.  Edward  H.  Harri- 
man.  That  event  did  not  occur  until  Thursday  after- 
noon and  was  not  announced  until  after  the  close  of 
business  on  that  day,  but  it  was  recognized  as  increas- 
ingly imminent  after  the  acute  attack  of  indigestion 
which  he  experienced  last  Sunday,  with  a  resulting 
relapse,  at  a  time  when  his  strength  had  already  been 
seriously  undermined.  With  the  knowledge  of  this 
relapse,  the  stock  market  opened  Tuesday  morning, 
after  the  Labor  Day  holiday,  she-wing  declines  of  a 
number  of  points  in  the  various  Harriman  properties 
as  compared  with  the  closing  prices  the  previous 
Friday.  The  market  continued  depressed  the  resl 
of  the  week,  with  sharp  declines.  Yesterday,  how- 
ever, with  the  worst  known,  an  extensive  covering- 
movement  developed,  leading  to  large  and  extensive 
recoveries  ail  through  the  list.  This  upward  turn 
makes  it  evident  that  Mr.  Harriman's  death  had  been 
full}'  discounted  and  that  in  expectation  of  its  occur- 
rence extensive  short  sales  had  been  made.  Of  course 
the  affairs  of  all  of  the  Harriman  properties  are  in 
excellent  shape.     They  all,  too,  possess  very  effici 


organizations,  so  that  their  continued  progress  and 
prosperity  is  not  likely  to  be  interfered  with  even  by 
the  death  of  the  man  who  has  been  the  guiding  spirit  in 
their  affairs  in  recent  years  and  whose  genius  brought 
them  up  to  their  presentexcellent  and  satisfactory  status. 
It  is  proper  to  note,  though,  that  there  has  been  an 
additional  drawback  the  present  week.  The  appear- 
ance of  the  monthly  report  of  the  Agricultural  De- 
partment at  Washington  has  made  it  clear  that  the 
excessively  high  temperatures  experienced  during 
August  over  portions  of  the  West  and  Southwest 
have  served  to  reduce  materially  the  prospective  yield 
of  corn.  We  review  this  report  of  the  Agricultural 
Department  at  length  further  below  and  will  only  note 
here  that  the  average  of  condition  for  that  cereal  for 
the  whole  country  on  Sept.  1  is  put  at  only  74.6,  as 
against  84.4  Aug.  1  and  79.4  on  Sept.  1  of  last  year. 
However,  as  the  acreage  is  larger  than  last  year,  the 
promise  still  is  for  a  crop  somewhat  in  excess  of  i; 
year's  yield,  or  say  2,700,000,000  bushels.  Both  the 
wheat  crop  and  the  oats  crop  will  run  considerably 
■  I  h  L908  production  and  thus  there  is,  after  all, 
little  ground  for  complaint  as  to  this  year's  agricul- 
il  outturn.  It  must  also  be  remembered  that  trade 
ival  is  gaining  force  now  that  tariff  legislation  has 
been  completed.  A  further  favorable  happening  this 
week  has  been  the  settlement  of  the  strike  at  the  Mc- 
Kees  Rocks  plant  of  the  Pressed  Steel  Car  Co.  and  the 
return  of  the  men  to  work. 


Complaint  against  the  present  methods  of  dealing 
in  foreign  exchange,  especially  by  traders,  took  definite 
form,  as  stated  last  week,  through  a  circular  letter 
addressed  by  one  of  the  largest  operators  in  such  ex- 
change to  others  in  this  city.  Some  of  the  bankers 
who  received  the  circular  promptly  replied  expressing 
their  views  regarding  the  matter,  and  while  a  few  were 
disposed  qualifiedly  to  endorse  the  suggestions  for 
reform  that  were  submitted,  many  were  inclined  to 
the  opinion  that  the  proposed  remedies  were  too 
drastic.  At  a  conference  of  the  more  prominent 
bankers  held  this  week, the  subject  was  more  thor- 
oughly dscussed  and  a  committee  appointed  for  the 
consideration  of  the  matter.  Several  propositions 
which  were  submitted  and  briefly  discussed  were 
opposed  by  the  meeting,  while  others  were  regarded 
with  favor.  All  were  referred  to  the  committee,  for 
modification  or  such  other  change  as  might  seem 
proper.  It  is  intended  that  the  committee  shall  be 
permanent,  at  least  for  the  present,  and  that  it  shall 
meet  monthly. 

The  methods  of  dealing  in  exchange  that  are  the 
cause  for  this  complaint  are  clearly  the  result  of  com- 
petition in  the  business.  A  decade  or  more  ago  the 
dealers  wer  mparatively  few  in  number  and  em- 
braced chiefly  houses  which  had  long  been  engaged  in 
this  field  of  activity;  they  had  gathered  a  large  clientele, 
formed  connections  with  substantial  bankers  abroad, 
with  whom  they  corresponded  and  co-operated,  and 
their  transactions  were  strictly  confined  to  those  of  an 
entirely  legitimate  character.  The  fact  that  the  busi- 
ness yielded  large  and  sometimes  enormous  profits, 
even  under  normal  conditions  of  the  market,  apparent- 
ly excited  the  cupidity  of  those  bank-  of  deposit  and 
discount  which  had  correspondents  in  every  large  city 
of  the  Union  who  devoted  much  attention  to  the 
service  of  their  New  York  correspondents,  gathering 
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primary  forms  of  exchange,  principally  commodity 
bills,  which  were  utilized  for  the  benefit  of  the  central 
institutions.  From  these  beginnings  there  gradually 
came  foreign  exchange  departments  of  banks  in  the 
principal  cities  and  many  of  the  local  institutions 
engaged  in  the  business,  so  that  now  there  is  scarcely 
a  bank  of  prominence  that  is  not  more  or  less  thor- 
<  Highly  equipped  for  the  conduct  of  business  in  exchange. 

As  these  institutions  grew  in  importance,  and  ex- 
penses correspondingly  increased,  competition  be- 
came keen  and  brokers  were  invited  to  solicit  custom. 
Thus  the  number  of  these  solicitors  was  augmented 
and  as  they  were  compensated  by  commissions  it  was 
necessary  that  their  clientage  should  be  large.  From 
this  body  of  brokers  traders  in  exchange  grew  nu- 
merous. Practices  that  were  not  permissible  under 
former  conditions  of  the  business  were  more  or  less 
freely  indulged  in  under  the  new  system.  Instead  of 
requiring  cash  payments  for  exchange  on  delivery  it 
became  allowable  to  defer  settlement  until  the  steam- 
er's sailing  day — thus  exchange  sold  in  the  mid- 
week for  Saturday's  steamer  would  be  required  to  be 
delivered  on  Friday,  though  the  seller  would  not  re- 
ceive payment  therefor  until  Saturday.  If  mean- 
time the  buyer  should  become  financially  embarrassed 
the  seller  would  lose  money  and  possibly  the  loss 
might  be  comparatively  heavy  were  the  tone  of  the 
market  to  undergo  unfavorable  change. 

In  some  cases  the  reason  why  the  practice  of  pay- 
ment for  exchange  subsequent  to  its  delivery  was 
permitted  to  be  conducted  was  that  the  broker  might 
be  accommodated;  he  might  not  be  able  to  negotiate 
a  spot  bill  while  he  could  dispose  of  a  draft  that  was 
payable  the  day  after  its  delivery;  the  banker  to  whom 
he  offered  the  bill  might  be  familiar  with  the  standing 
of  the  drawer  and  the  circumstances  of  the  case  might 
be  such  as  to  induce  him  to  accept  it  notwithstanding 
its  alleged  irregularity.  When  the  fact  is  considered 
that  banking  houses  are  often  dependent  upon  brokers 
for  the  floating  supplies  of  exchange  on  the  market, 
it  will  be  seen  that  brokers  of  good  repute — of  whom 
there  are  very  many — are  encouraged  to  secure  odd 
and  perhaps  somewhat  irregular  exchange  drafts  and 
dispose  of  them  as  opportunity  may  offer.  Some- 
times, even  with  the  exercise  of  the  greatest  care,  a 
banker  may  be  involved  in  loss,  but  it  is  not  always 
irreparable.  It  would  be  unjust  to  compel  the  broker 
to  make  good  the  contract  or  to  discriminate  against 
the  drawer  of  a  bill  because  of  a  solitary  default. 
The  business  is  too  narrow  and  the  requirements  of 
bankers  too  urgent  to  permit  any  rule  to  be  adopted 
which  would  divert  to  great  combinations  of  exchange 
houses  any  portion  of  the  floating  supply  of  exchange. 


Our  cotton  crop  review  for  the  season  of  1908-09, 
covering  the  marketing,  distribution  and  manufacture 
of  the  staple,  is  given  on  subsequent  pages  to-day,  and 
will,  we  believe,  be  found  worthy  of  close  study  and 
analysis.  While  in  these  annual  reviews,  which  have 
been  published  continuously  by  us  for  a  period  of 
45  years,  greatest  attention  is  paid  to  the  production 
and  manufacture  of  cotton  in  the  United  States,  other 
countries  in  which  the  staple  is  raised  or  turned  into 
goods  are  not  neglected.  Furthermore,  with  the  new 
features  incorporated  from  time  to  time  these  reviews 
furnish  as  comprehensive  and  complete  a  history  of 
1 1  n'  world's  cotton  crops  as  is  possible  in  condensed  f< >rm . 


The  particularly  satisfactory  fact  our  this  year's 
investigations  brings  out  clearly  is  the  improved 
situation  in  cotton-manufacturing  branches  in  the 
United  States  in  the  season  lately  closed.  During 
1907-08  manufacturers  of  cotton  goods,  as  we  fully 
showed  a  year  ago,  fared  rather  poorly,  but  in  1908-09 
the  industry,  while  not  as  prosperous  as  in  1906-07  and 
1905-06,  was  much  more  favorably  situated,  both  as 
regards  margin  of  profit  and  volume  of  production. 
In  fact,  the  season  was,  on  the  whole,  a  fairly  favorable 
one,  and  closed  with  the  outlook  for  the  future  quite 
promising.  The  commercial  crop  of  the  United  States, 
as  distinguished  from  the  actual  growth — which  could 
only  be  arrived  at  by  a  farm-to-farm  count — reached 
13,828,846  bales,  the  largest  yield  on  record,  and 
exceeded  the  production  of  the  previous  season  by 
2,247,017  bales.  The  crop,  moreover,  was  marketed 
on  a  very  remunerative  basis  of  values,  its  high  grade 
adding  materially  to  its  value  as  well  as  to  its  spinning 
qualities.  The  producer,  therefore,  secured  very 
much  better  financial  returns  from  the  yield  than  in 
1907-08,  or  in  fact,  than  in  any  year  except  1906-07. 

Consumption  of  cotton  goods  in  the  United  States, 
North  and  South  alike,  exhibited  a  material  increase 
over  the  previous  year,  and  in  many  departments  mills 
are  now  well  under  orders  for  some  time  ahead.  Our 
export  trade  in  cotton  goods  showed  healthy  develop- 
ment during  the  season,  transactions  for  China  exhibit- 
ing a  large  increase  over  both  1906-07  or  1907-08, 
with  the  promise  excellent  for  future  gains  in  business 
with  that  important  country.  The  aggregate  shipments 
of  goods  to  all  countries  for  the  fiscal  year  ended  June  30 
1909  covered  a  value  of  $31,878,566,  which  contrasts 
with $25, 177,758 in  1907-08  and  $32,305,412  inl906-07. 

The  comparatively  favorable  cotton-manufacturing 
situation  in  the  United  States,  however,  finds  little 
reflection  abroad,  even  though  full  production  has 
been  quite  well  maintained.  On  the  contrary,  our 
special  correspondent  questions  whether  Europe  has 
ever  experienced  a  more  disappointing  season.  He 
points  out  that  spinners  and  manufacturers  alike  have 
had  to  contend  with  the  effects  of  the  over-production 
during  1905,  1906  and  1907  which  resulted  from  the 
inordinate  increase  of  spindleage  in  the  years  covered. 
As  bearing  on  this  point,  it  is  worthy  of  note  that, 
whereas  in  the  last  three  years  the  number  of  spindles  in 
Europe  (Great  Britain  and  Continent  combined)  has 
been  increased  9}4  millions,  the  gain  in  the  United 
States  during  the  same  period  has  been  only  3  millions, 
and  in  India,  Japan,  China,  &c,  less  than  13^  millions. 
The  total  of  spindles  in  the  world  at  the  close  of 
1908-09  was  132,830,308,  again  t  128,097,376  a  year 
earlier,  122,691,017  in  1907  and   119,109,990  in  1906. 


Recently  supplies  of  South  African  gold  which  had 
been  received  at  London  have  been  obtained,  as 
reported,  by  Vienna  without  competition.  This  week 
the  price  of  bar  gold  in  the  London  bullion  market 
was  advanced  one  penny  per  ounce,  to  77  shillings  10 
pence,  and  at  the  same  time  flic  price  of  American 
eagles  rose  correspondingly.  It  seems  likely  thai  the 
advance  in  bar  gold  has  been  due  to  inquiries  therefor 
from  continental  centres  in  addition  to  Vienna.  Late 
mail  advices  report  that  Russia  has  been  taking  some 
of  the  metal  from  the  British  capital,  and  (he  South 
African  consignment  of  '■'<  million  dollars  (his  week 
was  ab  by  St.    Petersburg.     The  exchange  at 
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Paris  on  London  has  fallen,  indicating  the  probability 
of  a  movement  of  gold  from  London  to  Paris.  Just 
now,  when  there  are  indications  of  a  drain  of  the 
metal  to  Xew  York,  the  London  bullion  market  would 
naturally  be  sensitive  to  an  outward  movement  else- 
where. Therefore,  in  order  to  check  or  minimize  the 
volume  of  the  withdrawals,  the  price  of  bar  gold  has 
probably  been  advanced.  Why  the  price  of  American 
eagles  should  rise  does  not  appear;  it  is  possible  that 
tourists'  requirements  for  these  coins  have  contibuted 
to  absorb'the  floating  supply  in  the  market,  and  as  such 
coins  are  almost  always  useful  to  hold,  their  price  may 
have  been  advanced  to  reinforce  the  market  stock  by 
attracting  them  from  tradesmen  or- other  holders. 

The  most  recent  mail  advices  from  London  under- 
take to  account  for  the  above-noted  movement  of  gold 
to  the  Continent.  Austria's  late  purchases  of  the 
metal,  if  they  are  intended  to  be  retained,  may  be  in 
connection  with  the  redemption  of  her  Treasury  bonds 
which  she  issued  in  the  spring;  Austria  then  entered 
into  obligations  to  pay  the  Turkish  indemnity  in  gold, 
and,  moreover,  she  then  required  funds  with  which 
to  meet  certain  expenditures  incident  to  her  military 
preparations  against  Servia.  But  the  reason  why 
Austria  should  continue  to  take  gold  does  not  appear 
to  be  clearly  understood  unless,  indeed,  it  may  be  for 
the  account  of  Russia. 

So  far  as  Russia's  requirements  for  the  metal  are 
concerned,  the  reason  appears  plain.  Fortunately  for 
Russia,  her  harvest  this  year  is  abundant;  there  seems 
to  be  an  expectation  in  Russia  that  the  Continent 
will  take  Russian  wheat  on  a  large  scale.  It  does  not 
seem  surprising,  therefore,  that  Russia  should  take 
advantage  of  her  good  crops  this  year  to  strengthen 
her  gold  reserve.  While  Russia  is  thus  making  early 
provision  against  the  moving  of  her  crops  at  this 
period  of  cheap  money,  she  will  probably  take  no  more 
of  the  metal  than  London  can  easily  spare. 

This  week  there  was  a  transfer  of  $1,500,000  gold 
by  the  Sub-Treasury  to  San  Francisco  for  the  account 
of  Japan,  which,  as  has  hereinbefore  been  noted,  is 
thus  drawing  upon  her  credits  in  London  that  accum- 
ulated early  in  the  year  to  the  extent,  as  then  stated, 
of  about  $15,000,000  as  the  result  of  British  invest- 
ments in  Japanese  internal  bonds.  Such  withdrawals 
began  in  June  and  they  have  been  almost  continuous 
since,  $1,500,000  being  transferred  last  week.  The 
total  transfers,  including  those  this  week,  aggregate 
about  $15,000,000;  if  this  was  the  amount  of  the 
available  credits  in  London  at  the  beginning  of  the 
movement,  it  is  probably  at  an  end. 


On  Tuesday  Speyer  &  Co.  of  this  city  offered  for 
public  subscription  the  first  yearly  installment, 
amountin  to  53^  millions  4^%  external  gold  bonds 
of  the  Republic  of  Cuba,  due  1949,  at  95%  and 
accrued  interest  to  delivery.  The  offering  was  made 
simultaneously  in  New  York,  London,  Paris  and 
Frankfort.  On  the  following  day  it  was  announced 
that  the  entire  amount  of  bonds  had  been  many  times 
over  -  subscribed,  and  that  they  were  selling 
at  a  premium.  Full  details  of  the  issue 
will  be  found  in  our  State  and  City  Department 
on    a    subsequent    page. 


still  more  vigorous  prosecution  of  the  war.  Official 
dispatches  from  Madrid  state  that  a  division  of  fresh 
troops,  numbering  eleven  thousand,  under  General 
Sotomayor,  Military  Governor  of  the  Province  of 
Alava,  has  been  ordered  to  proceed  to  Melilla  at 
once;  these  are  said  to  be  well-trained  soldiers,  equip- 
ped with  all  modern  armament.  Two  brigades  of  this 
division  are  infantry,  commanded  by  General  Brualli. 
The  official  explanation  of  this  special  movement  is 
that  it  was  necessary  to  be  undertaken  on  account 
of  the  importance  of  new  operations  around  Melilla. 
Moreover,  the  capture  of  new  positions  in  the  vicinity 
of  La  Restinga  and  Cabo  de  Agus,  by  the  Spanish,  with 
troops  withdrawn  from  Melilla,  and  the  plan  to  embark 
troops  from  that  base  on  the  Marchica  side  are  other 
reasons  for  reinforcing  the  main  army. 

It  is  generally  expected,  according  to  a  Madrid 
dispatch,  that  after  the  Spanish  advances  from  La 
Restinga  and  Cabo  de  Agus,  and  the  operations  in 
the  country  around  Lared,  the  Moors  will  recognize 
the  superiority  of  the  Spaniards  and  will  not  risk  any 
demonstrations  in  force:  The  Riffs  are  represented  as 
suffering  from  want  of  food:  their  cattle  has  been 
destroyed  and  their  villages  swept  by  Spanish  artillery. 
Their  fields  are  uncultivated,  making  the  Moors 
apprehensive  about  the  coining  winter,  when  their 
situation  may  become  desperate.  The  Riffans  seem 
to  have  expected  that  the  Spanish  would  attempt  to 
storm  Mount  Gurugu.  They  made  this  position  almost 
impregnable,  awaiting  the  attack;  their  expectations 
were  not  realized  and  guerilla  fighting  was  resorted 
to.  When  the  canal  into  Marchica  shall  be  finished, 
the  Spanish  marine  force  will  be  able  to  make  its  first 
forward  effective  movement,  turning  Mount  Gurugu; 
apparently  in  anticipation  of  such  a  military  move- 
ment, this  strategic  point  has  been  partially  abandoned 
and  the  Moors  are  massing  at  Nador  and  Zeman. 


It  is  reported  at  Constantinople  that  the  Minister 
of  Finance  of  the  new  Turkish  Government  is  seeking, 
through  a  representative  who  has  been  sent  to  America, 
to  make  arrangements  for  the  flotation  of  a  Turkish 
Government  loan  for  30  million  dollars.  The  national 
treasury  was  practically  empty  when  Abdul  Hamid 
was  deposed  and  it  is  necessary  now  to  arrange  to 
secure  funds  for  the  prosecution  of  projected  internal 
improvements  and  to  pay  salaries  of  Government 
employees,  soldiers  and  sailors. 


Reinforcements  of  the  Spanish  forces  in  Morocco  are 
being    effected    in    large    numbers;     this    indicates    a 


The  grain-crop  report  of  the  Department  of  Agri- 
culture for  Sept.  1,  issued  on  Wednesday,  indicates 
some  deterioration  in  all  crops  during  August,  but,  ex- 
cept in  the  case  of  corn,  the  falling  off  is  moderate. 
In  that  crop  the  decline  is  so  decided  as  to  remove  the 
prospect  of  a  yield  in  excess  of  the  previous  high 
record — an  expectation  that  the  Aug.  1  report  had 
caused  to  be  entertained.  The  average  of  corn  now 
is  given  as  only  74.6,  against  84.4  on  Aug.  1,  79.4  on 
Sept.  1  1908  and  a  ten-year  mean  of  80.6.  The 
shrinkage  of  9.8  points  was  not  unexpected,  private 
reports  having  denoted  that  much  injury  had  resulted 
from  drought  and  hot  winds  in  States  west  of  the 
Mississippi,  and  especially  in  sections  where  those 
conditions  followed  floods  or  excessive  rains.  The 
general  condition  now  is  not  only  lower  than  at  the 
corresponding  time  in  any  year  since  1901  (when  there 
was  a  practical  crop  failure,  tliQ  yield  reaching  only 
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1,500  millions  of  bushels),  but  it  is  decidedly  unsatis- 
factory as  compared  with  either  1906,  1905  or  1904. 
\-  against  1906,  when  the  banner  corn  crop  was  raised, 
there  is  a  decline  in  condition  of  15.6  points,  so  that 
even  allowing  for  the  increase  in  acreage  in  the  interval 
(12.7%),  a  record  yield  can  no  longer  be  looked  for. 
But  as  contrasted  with  last  year,  acreage  and  condition 
considered,  a  moderate  increase  seems  probable.  In 
fact,  the  present  outlook  appears  to  be  for  a  crop  of 
2,750  millions  of  bushels,  against  2,668  millions  in 
1908  and  2,927  millions  in  1906. 

The  average  condition  of  spring  wheat  at  time  of 
harvest  is  stated  by  the  Department  as  88.6,  compared 
with  91.6  on  Aug.  1,  77.6  at  harvest  time  in  1908, 
77.1  in  1907,  83.4  in  1906,  87.3  in  1905  and  a  ten-year 
average  of  76.9.  In  this  case,  it  will  be  observed,  the 
impairment  has  been  very  slight  and  the  promise 
still  is  for  a  large  crop — approximately  280,000,000 
bushels — larger,  in  fact,  than  in  any  year  since  1901, 
when  2893^  million  bushels  were  raised,  and  only 
moderately  less  than  the  record  yield  of  293  millions. 
Combining  the  probable  spring-wheat  product  with 
the  preliminary  winter-wheat  total  of  432,920,000 
bushels,  as  announced  by  the  Department  a  month 
ago,  we  have  an  aggregate  yield  of  this  cereal  of  712,- 
920,000  bushels  in  1909,  which  compares  with  664 
millions  in  1908,  634  millions  in  1907  and  735  millions 
in  1906.  The  record  crop  (in  1901)  was  748^  mil- 
lions of  bushels. 

Oats  condition  is  reported  only  slightly  lower  Sept.  1 
than  a  month  previously,  and  the  situation  of  this  crop, 
therefore,  remains  very  satisfactory.  The  condition 
when  harvested  is  given  as  83.8,  against  85.5  Aug.  1 
this  year,  69.7  Sept.  1  1908  and  a  ten-year  average  at 
harvest  time  of  79.8.  Comparison  between  this  year 
and  last  year  in  States  of  greatest  yield  reveals  some 
decided  contrasts.  Thus,  condition  in  Illinois  at  90 
this  year  compares  with  55  a  year  ago;  Minnesota 
stands  at  91,  against  65;  Iowa  80  against  65;  Indiana 
83  against  56;  Nebraska  74  against  69,  and  Wisconsin 
89  against  83.  A  crop  of  about  1,000  millions  of 
bushels  of  oats  is  practically  assured,  which  will  com- 
pare with  the  previous  record  yield  of  965  million 
bushels  in  1906. 

Crossing  the  border  into  Canada,  we  find  no  import- 
ant decline  during  August  from  the  very  encouraging 
crop  prospects  noted  at  the  opening  of  the  month,  and 
it  seems  safe,  therefore,  to  assume  that  the  outlook  is 
still  for  record  production  in  wheat  and  other  cereals. 

Abroad,  the  situation  is  somewhat  mixed,  but, 
speaking  broadly,  better  than  a  year  ago.  Latest 
reports  indicate  that  the  wheat  yield  of  the  United 
Kingdom  will  be  greater  than  in  any  year  since  1905, 
and  moderate  increases  over  a  year  ago  are  expert  ei  I 
in  France,  Bulgaria,  Spain  and  Italy.  On  the  other 
hand,  Germany,  Austria-Hungary  and  a  number  of 
the  smaller  producing  countries  of  Europe  have  poorer 
crops  than  in  1908,  but  important  gains  in  Russia  and 
Roumania  are  looked  for,  according  to  latest  advices. 
In  India,  also,  a  much  larger  crop  of  wheat  is  promised 
this  year,  and  the  same  is  true  of  Australasia;  but  a 
falling  off  seems  probable  in  Argentina.  Summing  up 
the  situation  here  and  abroad,  the  outlook  seems  to  be 
for  a  yield  of  wheat  in  the  world  greater  than  in  1908 
or  190<  and  closely  approaching,  if  not  exceeding, the 
1906  aggregate. 


Improving  conditions  in  mercantile  and  industria 
circles  in  the  United  States  have  been  clearly  indicated 
by  recent  statements  of  commercial  failures,  and  the 
August  result,  made  public  last  week,  is  no  exception 
to  the  rule.  For  over  two  years,  or,  to  be  exact,  from 
June  1  1907  to  the  close  of  the  same  month  in  1909, 
the  liabilities  of  failed  firms  month  by  month  had 
been  above  an  average  or  normal  plane,  running  as 
high  as  3634  millions  of  dollars,  and  never  below 
12  1-3  millions.  And  even  in  the  earlier  months  of 
1909  liabilities  were  heavy,  but  from  April  on  they 
steadily  decreased,  until  in  July  they  had  dropped 
below  10  millions  ($9,527,893).  For  August  the 
exhibit  is  of  the  same  generally  favorable  character 
as  that  for  July,  even  though  the  total  of  liabilities 
as  reported  is  slightly  heavier.  The  aggregate  indebt- 
edness is,  in  fact,  the  smallest  of  any  August  since 

1906,  and  the  comparison  with  the  figures  for  the 
corresponding  month  last  year  is,  of  course,  decidedly 
satisfactory.  It  is  to  be  noted  that  the  improved 
conditions  are  most  apparent  in  manufacturing 
branches,  and  from  this  the  natural  inference  is  drawn 
that  the  industries  of  the  country  are  on  a  sound 
basis  and  suffered  less  from  the  protracted  tariff  dis- 
cussion than  did  ordinary   mercantile   affairs. 

According  to  Messrs.  R.G.  Dun  &  Co.'s  figures,  the 
number  of  failures  in  August  was  917,  with  liabilities 
of  $9,620,576,  against  1,199  with  indebtedness  of 
$23,782,378  in  the  like  period  last  year  and  850 
with  debts  of  $15,197,749  in  1907.  Disasters  in 
manufacturing  lines  made  up  only  $4,010,002  of  the 
total,  as  against  $15, 152,880  in  1908  and  $11,047,249  in 

1907,  and  the  liabilities  of  brokers,  transporters,  &c, 
amounted  to  but  $1,055,579,  compared  with  $2,761,901 
a  year  ago  and  $409,672  two  years  back.  Traders, 
however,  were  involved  to  the  extent  of  $4,554,995 
this  year,  an  aggregate  lower,  of  course,  than  the 
$5,867,597  of  last  year,  but  proportionately  less 
favorable  than  in  the  case  of  the  indebtedness  among 
manufacturers. 

The  eight  months'  failures  of  1909  total  8,853,  with 
aggregate  liabilities  of  $107,425,627,  which  compares 
with  11,140  and  obligations  of  $162,379,337  in  the 
corresponding  period  of  last  year  and  7,234  for 
$97,101,121  in  1907.  Manufacturing  mortality 
reached  $45,867,534,  against  $74,430,202  in  1908  and 
$52,181,123  in  1907,  trading  disasters  involved 
$45,637,060,  against  $61,038,332  and  $35,288,521 , 
and  liabilities  of  brokers,  transporters,  &c,  were 
$16,185,328,  compared  wth  $26,910,803  and  $9,031,- 
477. 

The  situation  in  the  Dominion  of  Canada  also  con- 
tinues to  improve.  The  prospective  record  wheat 
crop  has  done  much  to  stimulate  trade,  which  is 
becoming  comparatively  active  in  almost  all  branches. 
Failures  are  decreasing  in  number  and  volume  of  lia- 
bilities, as  witness  the  total  of  89  for  $679,042  in 
August  this  year,  against  124  and  indebtedness  of 
$1,506,657  in  the  month  of  1908,  and  1 12  and  $1,496,- 
379  in  1907.  For  the  eight  months  since  Jan.  1  the 
mercantile  disasters  number  964  with  liabilities  of 
$4,9.59,484,  against  1,139  ami  $1  10. 00. 71  I  (ov  the  like 
period  of  1908  and  771  and  $7,304,950  in   1907. 


The  market  for  money  was  comparatively  steady 
this  week:  on  Tuesday,  after  the  holiday,  there  was 
no  perceptible  change  in  the  tone, with  the  exception 
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that  over-the-year  maturities  were  firmly  held.  The 
unfavorable  bank  statement  appeared  to  have  little 
or  no  effect,  though  it  was  reported  that  requisition 
had  been  made  since  Saturday  upon  banks,  not  only  in 
the  East,  but  in  the  Middle  West,  for  currency  for 
crop-distribution  purposes.  Montreal  exchange  on 
New  York  was  a1  such  a  large  discount  a  to  draw 
funds  from  this  centre,  indicating  that  the  movement 
to  the  market  and  for  export  of  Canadian  wheat  was 
approaching  full  volume.  The  drain  of  currency 
across  the  border  was,  however,  to  some  extent  offset 
by  offerings  of  European  capital  through  loan  bills. 
The  selling  movement  in  the  stock  market,  caused  by 
the  unfavorable  reports  of  Mr.  Harriman's  physical 
condition,  tended  to  restrict  outside  speculation,  and 
therefore  to  limit  borrowing  by  commission  houses  for 
their  clients.  Banks,  as  has  been  recently  noted, 
continued  to  re-discount  notes  for  Southern  institu- 
tions, and  Eastern  manufacturers  directly  sought 
discounts  through  jobbers  for  their  high-grade  paper. 
Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2]^%  and  at  2}i%,  averaging  about  2J/4'  ,  ; 
all  lending  institutions  quoted  2*4 '7  as  the  mini- 
mum. Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  in  request,  chiefly  for  periods  to  and 
beyond  the  end  of  the  year,  and  rates  were  firm, 
with  little  disposition  to  make  concessions  in  view  of 
the  probability  of  a  decreased  supply,  at  least  of 
domestic  funds.  Quotations  were  3%  for  sixty  and 
33^@33^%  for  ninety  days;  the  latter  maturity  was  in 
fair  demand,  for  it  would  carry  the  borrower  into  the 
new  year,  and  foreign  bankers  placed  some  loans  for 
this  period.  For  all  dates  from  four  to  six  months 
contracts  were  held  at  4%;  some  foreign  loans,  with 
exceptionally  good  collateral,  were  reported  to  have 
been  placed  at  3%@3%%.  Commercial  paper  is 
accumulating  and  the  business  done  is  on  buyers' 
terms — 4%  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4^@4^%  for  choice  and  4^0 ;  .V  ,  for 
good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2  ^2%.  The  cable'reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  l}4@Ayi%.  The 
open  market  rate  at  Paris  is  \yi%  and  at  Berlin  and 
Frankfort  it  is  2%%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  gained  £135,509 
bullion  during  the  week  and  held  £40,332,062  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  almost  wholly  to  receipts  from 
the  interior  of  Great  Britain.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  nil;  exports,  £10,000  to  South  America  and 
receipts  of  £146,000  net  from  the  interior  of  Great 
Britain. 


While  foreign  exchange  was  lower  this  week,  it  was 
only  moderately  active.  The  speculative  manipula- 
tion during  the  previous  week  left  the  market  in 
a  feverish  condition,  and  the  prospect  of  a  renewal  of 
such  artificial  operations  contributed  to  much  uncer- 
tainty regarding  the  immediate  future.  In  the 
holiday  interval  large  amounts  of  commodity  bills 
against  grain  and  cotton  had  accumulated;  this  in- 
creased supply  of  primary  exchange  and  the  indications 
of  continued  firm  rates  for  time  money,  which  would 


attract  offerings  of  foreign  loan  drafts,  caused  the 
market  to  open  with  a  heavy  tone  on  Tuesday.  The 
immediate  pendency  of  the  London  Stock  Exchange 
settlement,  however,  and  the  disclosure  of  a  large  bear 
account  in  American  securities,  which  would  have  to 
be  adjusted  with  cables,  had  an  offsetting  effect  upon 
the  market,  and  it  then  became  dull  and  narrow  with 
average  recoveries  of  not  more  than  5  points.  On 
Wednesday  London  bought  American  stocks  appar- 
ently uninfluenced  by  the  unsettled  speculation  in  our 
market;  there  was  at  the  same  time  drawing  by 
bankers  in  connection  with  stock  loaning  operations. 
This  combination  of  circumstances  brought  about  a 
higher  range  of  prices,  but  rates  later  sharply  declined, 
in  some  cases  from  10  to  15  points.  Reports  from 
abroad  of  prospective  large  purchases  of  cotton  by 
English  spinners,  incident  to  a  demand  for  cotton 
goods  from  India  and  China,  had  a  sentimental  effect 
upon  the  market.  Manipulation  of  exchange  had 
much  to  do  with  the  above-noted  fall,  deterring 
operations  by  legitimate  traders,  who,  under  normal 
conditions,  would  have  bought  for  remittance.  The 
market  closed  on  Wednesday  with  a  steadier  tone. 
On  the  following  day  drawings  of  loan  and  security 
bills  contributed  to  lower  exchange  and  the  market 
was  weak. 

Comparing  rates  for  exchange  on  Saturday  of  the 
previous  week  with  those  on  Friday,  long  was  5 
points  lower  at  4  8505(5;4  8510,  short  5  points  at 
4  8645@4  8650  and  cables  5  points  at  4  8670@4  8680. 
On  Tuesday  long  rose  5  points  to  4  8505@4  8515, 
short  10  points  to  4  8655  @4  8660  and  cables  5  points 
to  4  8675  @4  8685.  On  Wednesday  long  was  20 
points  lower  at  4  8490 @4  8495,  short  10  points  at 
4  8645@4  8650  and  cables  10  points  at  4  8670@4  8675. 
On  Thursday  long  fell  10  points  to  4  8475  @4  8485, 
short  15  points  to  4  8630 @4  8635  and  cables  5  points 
to  4  8665  @4  8670.  On  Friday  long  recovered  15 
points,  short  fell  5  points  and  cables  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  .160  days 

Brothers \  Sight- . 

Kidder,  J  60  days 

Peabody  &  Co ISight.. 

Bank  British  j 60  days 

North  America 1  Sight  __ 

Bank  or  J  60  days 

Montreal 1  Sight-  - 

Canadian  Bank  J60days 

of  Commerce 1  Sight  -. 

Heidelbach,  Iekel-        J60days 

heimer  &  Co "(Sight-- 

Lazard  till  days 

Freres 1  Sight-  - 

Merchants' Bank  [60  days 

ol  Canada ISlght-- 


Fri.. 
Sept.  3 


86 

ST'  . 

86 

8714 

86 

87H 

86 

87  H 

m; 

st>,. 

86 

S7H 

86 

87 

86 

&7H 


Mon., 
Sept.  6 


HOLI- 
DAY. 


Toes., 
Si  l-i   7 


86 

87  y2 

86 

87J-S 

si; 

87  H 

86 

87^ 

86 

87^ 

86 

87  Hi 

86 

87  y2 

86 
87^ 


Wrri., 
Sept   s 


86 

87 1^ 

st, 

87H 
86 

ST  i, 
si; 
st  ■ , 
86 
ST'  . 
86 

ST  '  , 

86 
87  y 
86 
87H 


Tlmrs..     FtL, 
Sept.  9   Sept.  10 


86 

86 

87  y 

87H 

86 

86 

87  y 

87  y2 

86 

86 

ST ' 

N7', 

st; 

86 

87  y 

ST  ' , 

86 

86 

ST'  . 

87  y 

86 

86 

87  y2 

87H 

86 

86 

ST'. 

ST', 

86 

86 

87^ 

87^ 

Rates  for  exchange  on  Friday  were  4  8490 @4  85  for 
long,  4  8625©4  8630  for  short  and  4  8655@4  8660  for 
cables.  Commercial  on  banks  4  8460 @4  8465  and 
documents  for  payment  4  84(5)4  84^g.  Cotton  for 
payment  4  84@4  8434,  cotton  for  acceptance  4  8460 
@4  8465  and  grain  for  payment  4  843^  @4  84^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  bv  the  New  York  banks. 


ItYrA  rndimj  Sep/.   10  1900. 


Currency  . 
Oold   


Total  gold  and  legal  tenders. 


Received  by 

.V.  l".  Banks. 


$5,518,000 
908.000 


,424.000 


Shipped  by 
N.  Y.  Banks 


SI  1.509, 000 
2.100,000 


$13,609,000 


\  i :  Interior 
Mon  • 


Loss     $5,991,000 
Loss       1.194.000 


Loss    $7,185,000 


With  the  Sub-Treasury  operations  and  gold  transfers 
the  result  is  as  follows. 
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interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  transfers. 

Total  gold  and  legal  tenders 


Into 
Banks. 


$6,424,000 

23,000,001) 


$29,424,000 


Out  oj 
1 


$13,609,000 
28.000,000 


$41,609,000 


langi   in 
Bank  Holdings. 


Loss 

Loss 


15,000 

5,000,000 


Loss  S12,185,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sept.  9  1909.- 

Si  : :    10  L90R 

Banks   of 

Gold. 

Silver. 

Total. 

Gold. 

Total. 

tnd-  - 

nee    -. 
aany.. 

la 

Aus.  Hun. 

ii 

Italy  

lands 
Nat.  Belg_ 

•rl'd. 
Norway  .. 

£ 

40,332,062 

147,3.'.;.  i6l 

39,817,900 

127,578,000 

56,987,000 

16,019,000 

38,386,000 

10,535,000 

1,262,667 

4,382,000 

4,883,000 

1,752,000 

£ 

36,083,866 
12,350,550 

8,970,000 
12,547.000 
31,788,000 

4,400,000 
3,179,101) 
2,  131,333 

£ 

40,332,062 

183,407,360 

52,168,450 

136,548,000 

69,53  1.1)1)11 

47,807,000 

42,786,000 

13,714,100 

6,394.110(1 

4.382,000 

4,883,000 

1,752,000 

£ 
38,153,368 

128,808,187 

12,251  ,000 

L16   179,000 

47,841.001) 
15,708,000 
37.1  is. ()( if, 
7,706,00(1 
4,126,667 
4,081,000 
4,556,000 
1.731,000 

£ 

36~,022~6!  5 

13,343.0011 

7,907,111111 

13,149,000 

34,22! 0 

4. 500. Him 
4,060.100 
2,01. 

38,15 

164     30,282 

55,594,000 

124,286,000 

60   190,000 

49,937.000 

41,618,000 

11,766  100 

6,190,000 

4,081,000 

i 

1,731,000 

Total 
Prev. 

492,258,188 

Mil  19,783 
112,058,790 

603,707  972 
604,753,303 

448,459,222 
447,841.43s 

115,273,525 
116,196,171 

563.732,750 
17,614 

MR.  HARRIMAN  AS  A  CONSTRUCTIVE  FORCE. 

The  stock  market  has  this  week  been  putting  its 
estimate  on  Mr.  Harriman's  power  and  influence  while 
alive;  and  the  estimate  has  been  inevitably  and  de- 
servedly a  high  one.  Until  yesterday  the  market  all 
week  was  in  a  tremulous  state,  tending  lower  and 
lower  as  fears  grew  that  the  acute  attack  of  indigestion 
and  relapse  which  the  financier  suffered  last  Sunday 
would  terminate  in  precisely  the  way  it  did  terminate 
on  Thursday — in  his  death.  In  the  decline  which 
occurred  during  these  days  dealers  in  securities 
registered  their  judgment  that  the  passing  away  of 
this  dominant  character  who  for  a  score  of  years  had 
been  such  an  active  and  potential  force  in  the  country's 
industrial  affairs  was  a  real  loss  to  the  community — 
— that  many  plans  for  development  and  possibly  for 
railroad  aggrandizement  which  might  have  come  to 
fruition  had  he  lived  would  not  now  be  carried  out. 
And  the  judgment  of  the  financial  markets  is  the  judg- 
ment of  the  whole  public.  Mr.  Harriman  was  in  many 
respects  an  extraordinary  man. 

In  the  railroad  world  Mr.  Harriman  was  one  of  the 
most  forceful  characters  that  has  ever  appeared  in 
this  country.  Nothing  would  be  gained  by  attempts 
to  measure  him  up  alongside  of  other  noted  constructive 
forces  in  the  railroad  world  and  arbitrarily  declaring 
that  he  was,  or  was  not,  the  equal  or  the  superior  of 
this  or  that  magnate.  Rarely  do  the  leaders  in  human 
activity  and  human  endeavor  possess  many  points  in 
common,  and  rarely  are  their  aims  and  purposes  the 
same.  Each  follows  his  own  line  of  action  and  each 
within  his  own  limits  occupies  a  separate  and  distinct 
field.  The  main  resemblance  is  that  as  constructive 
forces  they  all  contribute  to  the  country's  advance, 
progress  and  prosperity. 

Measured  by  his  achievements  Mr.  Harriman  will 
always  hold  a  high  rank  for  the  part  he  played  in  a 
period  of  the  country's  industrial  development  dis- 
tinguished above  all  others  for  material  advance  and 
progress.  The  rejuvenated  Union  Pacific  and  South- 
ern Pacific  will  always  stand  as  monuments  to  his 
genius,  his  capacity  for  planning  and  developing,  and 
his  masterful  command  of  all  the  details  and  minutiae 
of  railroad  operations.  He  was  not  an  "Empire 
Builder"  in  the  sense  that  James  J.  Hill  has  been, 
and  yet  he  built  a  great  amount  of  railroad  mileage. 
This  mileage,  however,  was  the  most  of  it  constructed 
in  perfection  and  completion  of  railroad  systems  already 
in  existence   rather  than  in  the  creation  of  entirely  new 


systems.  He  did  not  build  a  new  transcontinental 
line,  as  did  Mr.  Hill  or  Mr.  Huntington,  but  he  took 
hold  of  the  country's  oldest  transcontinental  system 
and  brought  it  up  to  the  highest  stage  of  perfection, 
both  physically  and  financially.  He  did  not  originate 
any  of  these  roads,  but  he  re-built  them  so  that  they 
were  completely  transformed  and  were  as  unlike  the 
original  creation  as  a  child  is  to  a  full-grov.  a  man. 
Through  the  application  of  his  genius,  through  his 
capacity  for  work,  through  his  intimate  knowledge 
of  every  detail  connected  with  the  operation  and  man- 
agement of  a  road,  he  fashioned  weak  combinations  of 
roads  into  strong  ones  and  made  them  equal  to  modern- 
day  requirements. 

He  united  within  himself  faculties  which  are  rarely 
found  in  the  same  person.  He  could  both  plan  and 
execute,  and  he  devoted  himself  to  the  smallest  details 
of  management  and  operation.  In  the  case  of  a 
commanding  genius  like  J.  P.  Morgan,  who  stands 
pre-eminently  in  a  class  all  by  himself,  this  last  would 
be  a  serious  handicap.  Such  men,  of  whom  the  world 
produces  very  few,  cannot  afford  to  give  their  time 
to  details.  They  conceive  and  then  delegate  to  others 
the  work  of  execution  and  the  plodding.  In  Mr.  Har- 
riman's case  the  task  he  set  himself  to  do  made  the 
ability  and  capacity  to  look  after  the  small  things  an 
indispensable  requirement.  Of  course  large  powers 
of  perception  were  also  his.  He  perceived  what  could 
be  accomplished  and  devoted  his  tremendous  energies 
to  seeing  that  the  results  matched  the  possibilities. 

When  Mr.  Harriman  undertook  to  reorganize  the 
old  Union  Pacific  Company  he  engaged  in  a  Herculean 
task.  The  Union  Pacific  is  such  a  prosperous  prop- 
erty to-day,  paying  10%  dividends,  with  its  shares 
selling  over  200,  that  to  many  persons  it  will  come  as 
a  sort  of  surprise  to  hear  that  the  organization  of  the 
new  company  dates  back  only  twelve  years,  namely 
to  July  1897.  Memories  are  so  short,  too,  that  most 
persons  have  forgotten  what  a  difficult  and  compli- 
cated task  the  reorganization  presented.  The  Union 
Pacific  was  a  Government-aided  road,  and  the  debt 
owing  to  the  Government  had  to  be  repaid  and  there 
seemed  to  be  no  way  of  making  the  payment.  The 
sum  owing  to  the  United  States  was  $33, 500, 000  for 
principal  of  debt  and  $19,500,000  for  accumulations 
of  interest  (after  allowing  for  the  value  of  the  sinking- 
fund),  making  $53,000,000  altogether.  Mr.  Harri- 
man and  his  syndicate  arranged  for  the  payment  of 
the  full  amount  when  the  general  fear  had  been  thai 
the  greater  portion  of  the  Government's  investment 
in  the  property  would  be  lost. 

Not  alone,  however,  did  this  huge  debt  have  to  ho 
provided  for.  Railroad  operating  conditions  had 
greatly  changed  since  the  road  was  built,  and  it  was  now 
necessary  to  bring  an  out-of-date  plant  and  equipment 
up  to  modern  standards.  Mr.  Harriman  was  equal 
to  the  task — in  fact,  was  pre-eminently  fitted  for  it.  He 
poured  millions  upon  millions  into  the  property  to 
improve  roadbed,  track,  bridges,  &c,  reduce  curves 
and  grades  andprovide  heavier  motive  power  and  larger 
cars.  The  idea,  was  to  diminish  the  cost  of  transpor- 
tation service  per  unit  of  work,  and  in  this  way  moo: 
the  decline  in  rates;  through  t ho  development  i^\  traffic 
and  the  ability  to  handle  it  cheaply  and  efficiently,  it 
was  planned  to  add  to  the  profits  of  the  property  and 
make  it  a  paying  system.  In  this  work  Mr.  llarri- 
I  man's  knowledge  of  railroad  affairs  and  his  faculty  for 
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overseeing  all  the  small  details  was  of  inestimable  ser- 
vice. He  devoted  his  whole  soul  to  the  undertaking 
and  sacrificed  himself  physically  and  mentally  in  the 
effort.  The  result  was  that  he  accomplished  his  pur- 
pose and  has  made  the  Union  Pacific  Railroad  one  of 
the  strongest  and  most  powerful  and  best-equipped 
railroad  systems  in  the  country,  as  its  earnings  and 
dividends  to-day  amply  testify. 

He  later  acquired  the  Southern  Pacific  on  behalf  of 
the  Union  Pacific  and  put  it  through  a  like  process  of 
improvement  and  transformation.  In  the  same  lavish 
way  he  poured  tens  upon  tens  of  millions  into  this 
property,  with  equally  telling  results.  During  Mr. 
Huntington's  time  no  dividends  had  ever  been  paid 
upon  Southern  Pacific  stock,  and  Mr.  Harriman,  too, 
refused  to  make  dividends  for  a  considerable  period 
after  he  got  control  of  the  property-  With  a  view  to 
raising  this  system  to  the  same  high  plane  as  the  Union 
Pacific,  he  insisted  upon  putting  all  surplus  income 
into  the  property  in  addition  to  providing  enormous 
supplies  of  new  capital.  In  this  way  income  would 
be  brought  to  a  point  where  dividends  might  safely  be 
begun  and  the  company  become  an  assured  dividend 
earner.  To-day  Southern  Pacific  stock  (we  mean,  of 
course,  the  common)  is  getting  6%  per  annum  and 
earning  a  great  deal  more. 

Mr.  Harriman  was  not  only  an  eminent  railroad  man, 
but  he  was  also  an  equally  eminent  finanicer,  and  under 
the  policy  he  was  pursuing  he  was  able  to  raise  with 
the  utmost  ease  the  prodigious  stuns  of  money  required 
in  carrying  out  his  plans  and  purposes.  He  also  suc- 
ceeded in  devising  financial  plans  that  met  with  gen- 
eral favor,  and  which  were  invariably  attended  with 
success.  His  ability  to  command  control  of  large 
sums  of  money  was  perhaps  never  more  forcibly  shown 
than  in  1901 ,  when  he  sought  to  wrest  control  of  North- 
ern Pacific  from  the  Morgan-Hill  people,  and  with 
that  end  in  view  went  into  the  market  to  buy  up  a 
majority  interest  in  Northern  Pacific  shares,  thereby 
bringing  on  the  famous  Northern  Pacific  corner.  This 
act  also  showed  the  determined  nature  of  the  man, 
which  led  him  never  to  hesitate  in  his  purpose  when 
he  had  a  definite  object  in  view.  It  was  his  view  at 
that  time  that  joint  control  of  the  Chicago  Burlington 
&  Quincy  by  the  Great  Northern  and  Northern  Pacific 
would  be  detrimental  to  the  interests  of  the  Union 
Pacific  and  other  Harriman  properties,  and  as  Mr.  Hill 
had  refused  to  let  him  participate  in  the  Burlington  & 
Quincy  acquisition  he  went  boldly  into  the  market 
and  sought  control  of  the  Northern  Pacific,  which  had 
a  half  interest  in  the  Burlington  &  Quincy  purchase 
and  which  would  have  given  him  the  hold  on  the 
Burlington  &  Quincy  which  he  thought  necessary  for 
the  protection  of  his  lines.  In  this  purpose  he  was 
defeated,  notwithstanding  his  daring,  as  everyone 
knows.  He  came  into  clash  with  the  all-powerful 
Morgan  interest,  and  had  to  yield  to  it  the  same  as  so 
many  others  before  and  since. 

It  illustrates  one  of  the  strong  points  in  the  man's 
career  that  he  bowed  to  the  inevitable  on  that  occa- 
sion with  good  grace,  and  then,  with  great  skill  and  in- 
genuity, turned  the  opportunity  to  his  advantage  in  a 
wholly  different  way.  He  accepted  the  decision  that  a 
holding  company  should  be  formed,  namely  t  he  N  orth- 
ern  Securities  Company,  to  have  control  of  both  North- 
ern Pacific  and  Greal  X mi  hern.  The  Securities  Co., 
however,  was  at  the  instance  of  the  General  Govern- 


ment declared  an  illegal  combination  and  had  to  be 
dissolved.  At  the  liquidation  of  its  holdings,  Mr. 
Harriman  found  that,  instead  of  getting  back  the 
Northern  Pacific  shares  which  he  had  put  into  the  com- 
bination, he  was  to  have  part  Northern  Pa  ific  stock 
and  part  Great  Northern  stock.  The  latter  he  did  not 
care  for  at  all,  but  under  the  Supreme  Court  decision 
he  had  to  take  his  pro  rata  of  it  the  same  as  other 
shareholders.  Still  undaunted,  Mr.  Harriman  put 
his  holdings  to  a  use  entirely  different  from  that  origi- 
nally intended.  He  disposed  of  them  in  the  market 
from  time  to  time  and  with  the  proceeds  acquired  in- 
vestments in  other  properties.  All  the  large  stock 
purchases  made  since  that  time  grew  out  of  this 
original  Northern  Pacific  transaction.  As  fast  as  the 
Union  Pacific  disposed  of  its  holdings  of  Great  North- 
ern and  Northern  Pacific  shares,  new  acquisitions  were 
made.  In  this  way  the  Baltimore  &  Ohio  shares  were 
acquired,  the  New  York  Central,  the  Illinois  Central. 
&c,  the  operation  assuming  a  steadily  widening  scope. 
The  investments,  too,  proved  a  great  pecuniary  suc- 
cess, and  large  profits  accrued  to  the  Union  Pacific 
from  the  same.  Out  of  the  10%  per  annum  dividends 
paid  on  Union  Pacific  shares,  4%  comes  from  the  in- 
come derived  from  the  company's  investments. 

How  far  the  process  might  have  been  carried  had 
Mr.  Harriman  lived  is  matter  for  conjecture.  It  is 
quite  conceivable  that  he  sought  control  of  New  York 
Central  with  the  view  to  getting  a  complete  com- 
bination of  roads  running  from  the  Atlantic  to  the  Pa- 
cific. It  may  be  claimed,  indeed,  that  before  his 
death  he  succeeded  in  getting  a  system  of  lines  running 
from  ocean  to  ocean,  for  he  recently  turned  over  to  the 
Illinois  Central  control  of  the  Central  of  Georgia,  and 
this  latter,  as  is  known,  has  its  Eastern  terminus  at 
Savannah,  Ga.  It  is  quite  generally  assumed  that 
Mr.  Harriman  did  not  become  much  of  a  railroad  man 
until  the  last  ten  or  twelve  years — that  previously  his 
energies  were  devoted  chiefly  to  the  brokerage  business. 
This  is  an  erroneous  assumption.  Fully  twenty-five 
years  ago  Mr.  Harriman  had  an  active  part  in  Illinois 
Central  affairs;  so  much  so  that  a  prominent  railroad 
man,  now  the  head  of  another  large  system,  severed 
his  connection  with  the  Illinois  Central  because  he 
could  not  agree  with  Mr.  Harriman  and  would  not 
yield  to  him.  When  Mr.  Harriman  once  took  an  in- 
terest in  a  matter,  his  active  personality  dominated 
everything  connected  with  the  same.  This,  no  doubt, 
is  the  secret  of  his  clash  with  Mr.  Stuyvesant  Fish. 
By  degrees  Mr.  Harriman  dominated  Illinois  Central 
affairs  more  and  more,  and  finally  differences  as  to  the 
policy  to  be  pursued  in  the  management  of  the  prop- 
erty brought  on  a  conflict  between  the  two  men  which 
eventuated  in  the  defeat  of  Mr,  Fish. 

As  is  well  known,  in  more  recent  years  Mr.  Hani- 
man  also  had  the  hostility  of  the  Government  to  con- 
tend with.  And  this  constitutes  one  of  the  deplorable 
episodes  in  our  national  history.  Mr.  Roosevelt  and 
Mr.  Harriman  had  previously  been  close  friends,  but 
now  all  the  powers  of  the  National  Government  were 
employed  in  the  endeavor  to  crush  Mr.  Harriman  and 
hold  him  up  to  public  opprobrium.  The  Inter-State 
Commerce  Commission  began  to  probe  into  the  affairs 
of  the  Harriman  roads,  and  the  legal  department  of 
the  Government  also  set  its  machinery  in  motion 
against  him.  Mr.  Harriman  met  these  assaults  with 
the  same  energy  that  he  carried  into  all   his  work. 
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Kit  the  course  of  the  Government  shattered  his  health, 
and  he  did  not  have  enough  reserve  force  left  to  enable 
him  to  regain  it. 

It  may  be  said  that  he  triumphed  even  against  the 
Government,  inasmuch  as  the  Government  was  unable 
to  bring  up  anything  that  reflected  on  him.  An  at- 
tempt was  made  to  have  it  appear  that  in  his  reorgan- 
ization of  the  Chicago  &  Alton  he  had  been  engaged  in 
some  nefarious  practices.  In  our  view  nothing  in 
any  degree  discreditable,  either  to  him  or  the  other 
members  of  the  syndicate  jointly  interested  with  him, 
was  uncovered  in  that  investigation.  The  fact  seems 
to  be  that  every  one  made  money  out  of  that  readjust- 
ment, both  insiders  and  outsiders,  and  the  public 
got  lower  rates  and  better  service.  Indeed,  it  may 
be  truthfully  said  with  respect  to  Mr.  Harriman  that 
in  his  whole  life  work — in  all  the  various  undertakings 
and  enterprises  with  which  he  was  connected — he  was 
never  a  wrecker.  He  always  sought  to  build  up,  never 
to  destroy.  He  devoted  himself  chiefly  to  restoring 
moribund  properties  to  life  and  making  them  fulfill 
their  functions.  In  this  way  he  was  able  to  acquire 
much  money  for  himself,  but  he  also  made  money  for 
others.  It  has  been  declared  that  no  one  ever  lost 
anything  by  investing  in  Mr.  Harriman's  undertakings. 
Most  important  of  all,  through  his  reconstructive  pro- 
cesses he  helped  to  advance  the  welfare  of  the  whole 
community. 


THE  NORTH  POLE. 

Nothing  1'  ss  probable  could  have  been  imagined 
three  weeks  ago  than  a  dispute  between  two  rival 
explorers  as  to  which  had  got  to  the  North  Pole  first, 
and  as  to  whether  one  or  the  other  had  actually  got 
there  at  all.  That  the  North  Pole  would  be  reached 
by  some  explorer  in  the  comparatively  near  future, 
had  been  long  assumed  as  a  natural  sequel  to  the 
successive  expeditions  during  the  last  few  years,  each 
of  which  had  pushed  the  ultimate  limit  of  exploration 
to  a  degree  of  northern  latitude  never  previously 
approached.  The  experience  of  each  expedition 
contributed  something  more  to  the  science  of  Arctic 
transportation,  of  conserving  human  energy  in  the 
Arctic  cold,  and  of  maintaining  adequate  supplies. 

So  long  as  this  series  of  experiments  continued  at 
the  hands  of  competent  explorers,  the  reaching  of  the 
Pole  was  an  inevitable  and  presumably  not  a  far 
distant  event.  That  the  search  for  the  Pole  has 
been,  as  some  of  the  newspapers  have  lately  put  it,  a 
chapter  of  exploration  extending  over  the  past  three 
hundred  years,  is  not  a  strictly  accurate  statement. 
It  is  true  that  expeditions  into  the  Arctic  began  ener- 
getically in  the  seventeenth  century.  At  that  time, 
however,  they  represented,  not  the  desire  of  naviga- 
tors to  reach  the  Pole,  but  continued  search  for  "the 
Northwest  passage,"  whereby  trade  might  be  carried 
from  Europe  to  the  Far  East — a  quest  which,  as 
Mr.  John  Kisk  has  shown  in  his  "Discovery  of  America" 
was  sel  on  foot  by  the  blockading  of  the  caravan  route 
bheastern  Europe  to  the  Indies,  and  which 
was,  indeed,  an  immediate  cause  for  the  accident  of 
Columbus's  great  discovery.  But  during  the  last 
half  century,  at  any  rate,  it  may  be  said  that  the 
governing  motive  among  Arctic  explorers  has  been  the 
ambition  to  achieve  what  no  other  explorer  had 
achieved  before,  and  to  win  a  name  in  scientific  and 
raphical    history    by    reaching    this    mysterious 


upper  end  of  the  earth's  imaginary  axis,  and  there 
taking  observations  such  as  would  contribute  to 
scientific  knowledge.  As  to  just  how  great  would  be 
the  practical  value  of  such  added  knowledge,  that  was 
a  doubtful  question.  Perhaps  it  is  safe  to  say  that 
the  motive  superseding  all  was  that  of  achieving  the. 
unachieved. 

A  month  ago  most  people  at  all  conversant  with  the 
subject  were  aware  that  Commander  Peary  had  been 
somewhat  more  than  a  year  in  the  Arctic  regions,  and 
that  it  was  nearly  time  for  the  world  to  hear  from 
him.  That  another  explorer  was  engaged  in  the  same 
quest  was  known  to  very  few,  and  it  is  doubtful  if  even 
those  who  knew  it  had  considered  the  expedition 
seriously.  This  was  one  main  reason  why  the  dispatch 
from  the  Shetland  Islands  on  Sept.  1  to  the  effect 
that  an  American,  Dr.  Frederick  Cook,  had  reached 
the  North  Pole  on  April  21  1908  created  throughout 
the  world  so  profound  a  sensation.  It  was  unexpected 
news,  in  a  way  that  news  of  Peary's  having  reached 
the  Pole  could  not  have  been.  In  brief,  Dr.  Cook's 
own  story  is  that  he  left  New  York  July  4  1907,  hunted 
in  the  sub-Arctic  regions  during  a  month  or  two, 
then,  in  October  1907,  first  definitely  made  up  his 
mind  that  he  had  a  chance  for  what  he  called  a  "dash 
to  the  North  Pole."  Equipping  his  expedition  partly 
with  supplies  from  the  ship  that  had  brought  him  to 
his  starting  point,  and  partly  through  an  outfit  con- 
structed with  the  help  of  an  Eskimo  settlement,  he  left 
his  only  white  companion  at  Etah,  Greenland,  on 
March  3  1908,  was  last  heard  from  on  March  17  of  the 
same  year,  and  a  month  later,  having,  according  to 
his  narrative,  made  the  unusual  speed  of  twenty  miles 
a  day,  reached  the  North  Pole.  Returning,  he  moved 
forward  until  July  1908,  after  which  date,  he  tells  us, 
he  was  forced  by  stress  of  weather  to  take  refuge  in 
an  underground  Arctic  cave,  where  he  remained 
until  Feb.  18  of  the  present  year,  resuming  then  his 
voyage  towards  civilization. 

The  reception  of  this  remarkable  story  was  some- 
thing probably  unprecedented  in  the  history  of  ex- 
plorations. The  first  impulse  unquestionably  was  to 
accept  it  unquestioningly,  and  with  great  enthusiasm. 
Dr.  Cook  was  not  a  novice  in  exploration.  He  had 
served  as  surgeon  in  Peary's  expedition  of  1891,  had 
equipped  a  curious,  and  unfortunately  ill-managed, 
expedition  of  his  own  to  Greenland  in  1894,  had 
traveled  with  the  Belgian  Antarctic  expedition  in 
1897,  and  in  1906  claimed  to  have  ascended  the 
supposedly  unattainable  summit  of  Mount  McKinley  in 
Alaska.  Not  until  two  or  three  days  of  discussion  of 
his  claim  for  discovery  of  the  Pole  was  it  recalled  that 
Dr.  Cook's  achievement  at  Mount  McKinley  had  been 
questioned  by  scientists  and  challenged  by  one  of  his 
own  previous  associates.  At  first  the  only  form 
which  doubt  over  his  polar  narrative  assumed  was  in 
a  cautious  reservation  of  opinion  until  proofs  should 
be  submitted. 

One  or  two  well-known  explorers — Admiral  Melville 
of  the  United  States  and  Admiral  Nares  of  England 
at  once  expressed  incredulity.  But  it  was  not  then 
reflected  in  the  attitude  of  the  public  at  large.  Dr. 
Cook  was  greeted  on  his  arrival  at  Copenhagen  with 
unbounded  enthusiasm.  He  was  received  by  the 
royal  family,  appointed  honorary  professor  of  Copen- 
hagen University,  decorated  by  the  king,  and  asked 
to  address  the  learned  societies.     What  caused  at  that 
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time  the  slow  spread  of  popular  doubt  was  the  failure 
of  Dr.  Cook  to  produce  his  astronomical  and  topical 
data  in  such  form  as  would  convince  the  scientific 
world.  He  in  fact  produced  nothing  but  his  simple 
affirmation  and  apparently  some  memoranda  which 
were  not  of  themselves  conclusive.  His  more  import- 
ant papers  he  declared  to  be  in  other  hands  on  their 
way  to  the  United  States — a  certainly  rather  singular 

-position  of  such  documents  under  such  conditions. 

Following  on  the  increasing  skepticism  of  at  least 
a  part  of  the  general  public,  came  the  astonishing 
news  last  Monday  that  Commander  Peary,  who 
had  left  New  York  on  his  own  polar  expedition  July  6 
1908,  and  who  had  struck  out  from  his  winter  quarters 
for  the  Pole  on  the  15th  of  last  February,  had  himself 
reached  the  Pole  on  April  G,  and,  returning,  had  arrived 
within  cable  communication  at  the  beginning  of  the 
present  week.  This  highly  sentational  development 
was  promptly  followed  by  a  personal  dispatch  from 
Peary,  warning  his  friends  in  the  scientific  world  "not 
to  take  Dr.  Cook  too  seriously."  and  intimating  that 
Peary  himself  had  proofs  at  hand  that  Cook  had 
never  left  solid  land  for  the  Polar  Sea,  and  that  his 
discoverv  of  the  Pole  was  purely  imaginary. 

In  this  extraordinary  shape  the  controversy  rests 
at  the  present  moment.  That  Peary's  challenge  to 
the  claim  of  Dr.  Cook  should  have  caused  an  over- 
whelming revulsion  of  opinion,  on  the  part  even  of 
those  who  had  up  to  that  time  accepted  Dr.  Cook's 
narrative,  was  inevitable.  It  now  remains  for  the 
authentic  data  of  each  claimant  for  the  honor  to  be 
examined  by  competent  authorities.  The  United 
States  Coast  and  Geodetic  Survey,  which  will  of  neces- 
sity inspect  the  records  of  Peary's  expedition,  which 

ls  largely  organized  under  the  auspices  of  that 
bureai  -  volunteered  to  do  the  same  for  Dr.  Cook; 

in  addition,  there  remain  such  important  organizations 

die  Royal  British  Geographical  Society,  whose  ver- 
dict would  be  final.  In  advance  of  such  detailed 
examination,  it  may  be  worth  while  to  review  exactly 
what  are  the  grounds  for  popular  mistrust  of  Dr. 
Cook's  account,  irrespective  of  Mr.  Peary's  attitude. 

Briefly  summed  up,  they  are,  first,  the  absence  of 
authentic  records  in  the  hands  of  the  explorer  himself; 
his  singular  conduct  in  having,  according  to  his  own 
story,  sent  these  supremely  important  documents  by 
another  hand  from  Greenland  to  America;  the  dis- 
appointing vagueness  of  his  public  speech  at  Copen- 
hagen; the  challenge  to  the  authenticity  of  his  Mount 
McKinley  exploit;  the  surprising  novelty  of  the  notion 
tha  Months  could  be  spent  in  an  Arctic  cave,  and 

the  difficulty  under  any  other  theory  of  explaining 
why.  havii  ached  the  Pole  in  so  short  a  time,  it 
should  have  taken  a  year  and  a  half  for  his  return  to 
civilization — this  notwithstanding  the  natural  eager- 
ness of  an  explorer  to  make  known  to  the  world  so 
sensational  a  discovery.  These  considerations  were 
at  least  emphasized  by  a  not  wholly  unreasonable 
surprise  and  incredulity  over  the  story — altogether 
new  in  Arctic  narratives — that  Cook  and  his  Eskim 
maintained  life  in  the  long  winter  quarters  after  their 
discovery,  when  supplies  were  naturally  used  up, 
through  killing  game  in  the  frozen  North  with  knife, 
lance,  lasso  and  bow  and  arrow.  In  the  first  stages 
of  the  controversy,  the  remarkable  fact  that  the 
achievement  had  necessitated  traveling  at  the  rate 
of  twenty   miles  per   day   over   Arctic   ice   had    held 


an  important  place  as  an  argument  against  the  story; 
but  it  must  now  be  admitted  that  this  achievement, 
of  itself,  is  far  from  incredible,  since  Peary's  subse- 
quent story  of  his  own  achievement  records  his  passage 
at  a  similar  and  even  swifter  pace  over  the  same 
Polar  Sea. 

Beyond  these  considerations,  which  we  have  thus 
briefly  summarized,  it  is  useless  now  to  go.  Com- 
mander Peary's  story  of  his  own  achievement  is,  for 
obvious  reasons — chiefly  his  long  and  well-earned 
distinction  as  a  scientist  and  navigator — received 
without  doubt  or  challenge.  As  to  the  possible  motive 
for  an  imaginary  story  of  the  polar  discovery,  that 
can  be  only  pictured  according  as  each  man  looks  at 
the  possibilities  of  the  case.  There  have  been  such 
things  in  the  history  of  e  ploration,  but  in  no  case 
have  they  failed  of  eventual  and  usually  speedy 
exposure.  On  the  other  hand,  it  is  but  fair  to  say 
that  on  more  than  one  occasion  stories  brought  home 
by  explorers  have  been  challenged  and  ridiculed  by  the 
scientific  world,  only  to  have  the  truth  turn  out 
exactl}7  as  the  explorers  had  declared  it.  Paul  Du 
Chaillu's  gorilla,  and  Henry  M.  Stanley's  African  pig- 
mies, are  celebrated  instances  in  point.  Each  story 
was  dismissed  at  the  time  as  the  product  of  a  pictur- 
esque imagination;  each  was  confirmed  to  the  full  by 
discoveries  of  subsequent  explorers.  It  remains  to  be 
seen  in  which  of  these  two  categories  Dr.  Cook'.- 
extraordinary  narrative  will  fall. 

As  to  whether  absolute  and  final  proofs,  not  open  to 
suspicion  of  having  been  concocted  by  an  unscrupulous 
but  well-posted  scientist  and  geographer,  could  be 
submitted  by  a  discoverer  of  the  Pole,  even  assuming 
his  story  to  be  genuine,  on  that  question  scientific 
opinion  seems  to  differ.  The  burying  of  a  metal  cylin- 
der at  the  Pole,  with  the  records  of  the  trip  wrapped 
up  in  it,  can  contribute  nothing  to  the  verification  of 
Dr.  Cook's  narrative;  for,  by  his  own  account,  the 
cylinder  was  planted  in  a  floating  and  shifting  sea 
of  ice.  Much  may  be  looked  for  in  a  comparison  under 
scientific  eyes  of  the  two  narratives  of  Cook  and 
Peary;  more,  perhaps,  in  the  extent  to  which  the 
detailed  story,  when  it  is  finally  given  out  b}r  Dr. 
Cook,  will  harmonize  with  itself  and  with  the  knowl- 
edge which  science  already  possesses.  If  this  is  not 
conclusive,  it  is  possible  that  a  perpetual  controversy 
has  been  opened,  such  as  would  forever  divide  the 
scientists  and  the  public  into  two  opposing  parties,  and 
which  would  far  surpass,  in  energy  and  acrimony,  even 
the  once  famous  dispute  as  to  who  was  the  original  dis- 
coverer of  the  American  continent. 


THE  CHICAGO  MILWAUKEE  &  ST.   PAUL 

REPORT. 

The  Chicago  Milwaukee  &  St.  Paul  Railway  Co.  is 
the  first  of  the  larger  Western  railway  systems  to  fur- 
nish its  printed  report  for  the  fiscal  year  ending  June  30 
1909.  Doubtless,  too,  there  is  more  interest  attach- 
ing to  the  results  for  this  property  than  to  those  of 
any  of  the  other  big  combinations  of  roads  in  the 
Western  half  of  the  country.'  The  building  of  its  Pa- 
cific Coast  extension  means  a  transformation  in  more- 
senses  than  one.  The  change  in  a  geographical  sense 
will  be  readily  recognized,  for  with  the  completion  of 
this  extension  the  St.  Paul  becomes  a  full-fledged 
transcontinental  system,  extending  from  Chicago, 
Milwaukee  and  upper  lake  points  to  the  Pacific  Coast 
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at  Seattle  and  Tacoma.  Previously,  while  comprising 
7,500  miles  of  road  and  gridironing  some  of  the  most 
important  States  west  of  Chicago,  its  operations  were  in 
great  measure  restricted  within  local  territory,  the  far- 
thermost point  of  the  system  from  Chicago  and  Milwau- 
kee being  the  Black  Hills  in  Southwestern  South  Dakota. 

In  carrying  the  confines  of  the  system  to  the  Pa- 
cific ('oast,  by  the  building  of  an  extension  of  about 
1,500  miles  from  the  Missouri  River  to  Seattle,  it  is 
obvious  that  not  only  is  the  contour  of  the  system 
changed,  but  important  modifications  are  likely  in 
the  character  and  composition  of  the  traffic.  The 
extension  runs  on  the  whole  through  a  good  territory, 
and  will  drain  and  develop  large  areas  previously  more 
or  less  remote  from  railroad  facilities.  It  hence  seems 
likely  that  the  new  line  will  in  course  of  time  build  up 
an  important  traffic  for  itself,  while  adding  to  the 
traffic  of  the  parent  system.  This  conclusion  appears 
all  the  more  reasonable  when  it  is  considered  that  the 
Pacific  Coast  extension  is  not  intended  by  any  means 
to  be  all  main  line.  Rather  curiously,  though  the 
St.  Paul  has  been  financing  the  Pacific  extension,  the 
St.  Paul  report  has  never  contained  a  very  extensive 
amount  of  information  concerning  the  same.  But  the 
present  report  does  say  that  "about  520  miles  of  branch 
lines  are  being  constructed  by  the  Chicago  Milwaukee  & 
Puget  Sound  Railway  Co.  "(the  corporate  name  of  the 
company  owning  the  Pacific  lines),  "of  which  160  miles 
are  in  the  State  of  South  Dakota,  120  miles  in  the  State 
of  North  Dakota.  70  miles  in  the  State  of  Idaho  and 
170  miles  in  the  State  of  Washington."  Thus  the  line 
is  to  be  fed  by  branches  intended  to  open  up  local 
territory  and  develop  the  traffic  of  the  main  stem. 
The  report  also  notes  that,  since  the  date  of  the  pre- 
vious report,  the  corporate  title  of  the  Chicago  Mil- 
waukee &  St.  Paul  Railway  Co.  of  Washington  has 
been  changed  to  the  Chicago  Milwaukee  &  Puget 
Sound  Ry.,  and  that  the  last-named  company,  through 
the  acquisition  of  the  railroad,  property  and  franchises 
of  the  Chicago  Milwaukee  &  St.  Paul  Railway  com- 
panies of  South  Dakota,  Idaho  and  Montana — which 
companies  were  constructing  the  line  from  the  Missouri 
River  to  the  Washington  State  line — and  the  Montana 
Railroad  Co.,  controls  the  whole  of  the  mileage  em- 
braced in  the  Pacific  extension. 

There  is  another  aspect  in  which  a  change  will  be 
wrought  through  the  St.  Paul's  connection  with  the 
Pacific  Coast  extension.  In  this  we  have  reference 
to  the  bearing  which  the  enterprise  will  have 
upon  the  company's  finances  and  the  income  yield 
of  St.  Paul's  stock.  We  have  already  stated  that  the 
St.  Paul  itself  has  completely  financed  the  undertak- 
ing. This  it  did  by  the  sale  to  shareholders  in  Decem- 
ber 1906  of  about  $100,000,000  of  new  St.  Paul  stock. 
The  subscription  payments  for  the  new  stock  extended 
over  a  period  covering  more  than  two  years,  the  final 
installment  not  having  matured  until  March  1909.  At 
the  Latter  date  the  whole  of  the  new  stock  became 
paid  for,  to  amount  of  $66,298,500  of  preferred  and 
$32,970,300  of  common,  and  therefore  this  new  stock 
is  now  outstanding,  and  the  St.  Paul  will  be  obliged  to 
pay  dividends  on  the  same — in  fact,  the  dividend  this 
month  .  on  the  enlarged  amount  of  stock.  This 
will  add  (as  the  company  is  paying  7%  dividends  on 
both  classes  of  shares)  nearly  $7,000,000  to  the  annual 
dive  lend  requirements  of  the  company.  The  report 
s1  a  tes,  as  explaining  what  the  proceeds  of  the  new  stock 


were  used  for,  that  $99,492,800  of  new  stock  was  issued 
for  the  acquisition  of  the  securities  of  the  Chicago  Mil- 
waukee &  Puget  Sound  Ry. 

It  would  be  difficult  to  venture  even  an  estimate 
of  what  the  Pacific  extension  can  contribute  to  its 
own  support  and  what  it  can  contribute  to  the  support 
of  the  parent  company,  through  the  return  which  the 
latter  may  be  able  to  obtain  on  the  securities  it  holds 
of  the  Pacific  Coast  lines.  The  present  report  is  neces- 
sarily limited  to  the  operations  and  results  of  the  par- 
ent system — that  is,  the  system  as  it  has  existed  in- 
dependently of  the  Coast  extension.  We  are  told  that 
track-laying  on  the  line  from  the  Missouri  River  to 
Tacoma  and  Seattle  was  completed  May  14  1909,  and 
the  line  was  opened  for  the  transportation  of  freight 
July  1  1909.  It  is  also  stated  that  during  August  the 
facilities  for  a  local  passenger  traffic  would  be  extended 
to  cover  the  entire  extension.  It  accordingly  appears 
that  the  extension  will  become  a  revenue  producer  al- 
most immediately. 

The  results  in  the  report,  as  already  stated,  relate 
wholly  to  the  old  system.  From  these  we  are  able  to 
see  how  far  the  St.  Paul  can  be  depended  upon  to  earn 
a  return  on  the  new  stock  independent  of  any  contri- 
bution of  traffic  or  income  from  the  extension.  We 
shall  presently  discuss  the  figures  of  earnings  and  ex- 
penses for  the  twelve  months,  but  at  this  point  wish 
to  note  simply  that  over  and  above  its  fixed  charges 
and  7%  dividends  on  the  old  amount  of  stock  out- 
standing, the  St.  Paul,  on  its  operations  for  the  late 
fiscal  year  had  a  surplus  of  $3,796,586.  Assuming  no 
increase  in  1909-10,  the  company  on  its  own  opera- 
tions would  have  available  this  3%  million  dollars 
towards  meeting  the  $7,000,000  required  to  pay  the 
7%  dividends  on  its  $100,000,000  (roughly)  of  new 
stock.  As  a  matter  of  fact,  with  a  further  develop- 
ment of  industrial  activity  in  the  United  States,  and 
with  an  exceptionally  fine  agricultural  yield  in  Minne- 
sota and  the  two  Dakotas,  the  St.  Paul  in  the  current 
or  new  fiscal  year  ought  to  have  a  much  larger  availa- 
ble net  income  than  it  had  during  the  late  year,  en- 
tirely apart  from  the  aid  it  may  get  from  the  Pacific 
Coast  extension. 

The  report  shows  earnings  result  just  about  as  ex- 
pected. By  this  we  mean  that  there  is  improvement 
over  the  year  preceding,  but  that  the  gains  fall  short 
of  equaling  the  losses  sustained  in  the  previous  year. 
Exact  comparisons  with  the  figures  prior  to  July  1 
1907  are  not  possible,  owing  to  the  changes  in  classifi- 
cation of  both  earnings  and  expenses  enforced  bj*  the 
Inter-State  Commerce  Commission,  but  in  a  general 
way  the  statement  we  have  made  is  correct.  As  com- 
pared with  the  twelve  months  preceding,  gross  earn- 
ings have  increased  $2,964,843,  while  expenses  have 
been  augmented  by  $1,567,870,  leaving  $1,396,973 
gain  in  net.  Of  the  addition  to  expenses,  only  -^  1 17.- 
921  was  in  cost  of  conducting  transportation,  showing 
due  efficiency  in  operation  in  face  of  the  increase  in 
traffic.  The  number  of  Ions  of  revenue  freight  carried 
was  increased  from  26,189,853  tons  to  27,499,704  tons, 
and  the  number  one  mile  from  4,980,486,2  H  tons  to 
5,051,527,001.  The  number  of  passengers  carried 
rose  from  14,234,127  to  15,261,551,  and  the  number 
carried  one  mile  from  619,46s. '.'In  to  674,072,186. 
Thus,  the  gain  in  traffic  was  very  substantial. 

As  far  as  the  freight  traffic  is  concerned,  the  gain 
did  not  amount  to  a  recovery  of  the  previous  year's 
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losses,  but  the  gain  in  the  passenger  traffic  indicates  a 
further  expansion  in  that  branch  of  the  company's 
business,  since  in  the  previous  year  there  had  been 
no  loss  in  the  passenger  movement,  but  actually  a  gain. 
It  is  to  be  noted,  however,  that  there  was  a  further 
decline  during  the  year  in  the  average  rate  realized, 
this  average  having  dropped  from  2.202  cents  per 
passenger  per  mile  in  1906-07  to  1.918  cents  in  1907-08, 
and  now  for  1908-09  having  got  down  to  1.895  cents. 
This  shrinkage  in  the  average  passenger  rate  must  be 
ascribed,  we  presume,  to  the  action  of  the  various 
States  in  forcing  lower  passenger  rates.  In  the  freight 
traffic  there  was  a  slight  rise  in  the  average  after  a  big 
decline  in  the  previous  year.  In  other  words,  the 
average  per  ton  per  mile  was  8.382  mills,  against  only 
8.117  mills  in  1907-08  and  8.557  mills  in  1906-07.  In 
the  previous  year  we  had  noted  a  decrease  in  certain 
items  of  traffic  wholly  disconnected  with  business  de- 
pression, such,  for  instance,  as  a  shrinkage  in  the  agri- 
cultural tonnage,  which  declined  from  6,470,915  tons 
to  5,640,370  tons.  In  the  late  year  there  was  a  re- 
covery, but  only  to  5,868,017  tons.  With  better 
crops  this  season,  the  1909-10  agricultural  tonnage 
ought  to  get  back  again  to  the  old  figure. 

The  balance  sheet  shows  some  very  important 
changes  for  the  twelve  months.  These  are  mainly 
connected  with  the  completion  of  the  payments  for 
the  new  stock,  common  and  preferred,  of  the  St.  Paul, 
and  the  acquisition  of  the  securities  of  the  Chicago  Mil- 
waukee &  Puget  Sound  Ry.  with  the  proceeds  of  the 
new  issue.  The  total  amount  of  stock  issued  was  in- 
creased from  $133,354,300  to  $232,623,100.  Of  the 
total  stock  issued,  the  company  held  $745,200  in  its 
own  treasury  June  30  1909,  against  $270,800  June  30 
1908.  The  funded  debt  was  increased  during  the  year 
by  $19,227,000  of  general  mortgage  bonds  issued, 
and  was  decreased  $1,313,000  by  underlying  bonds 
retired  and  canceled.  The  whole  amount,  however, 
of  the  $19,227,000  of  general  mortgage  bonds  issued 
was  added  to  the  amount  of  bonds  held  by  the  com- 
pany in  its  own  treasury,  raising  the  total  so  held  to 
$27,828,000.  The  item  of  bonds  and  stocks  of  other 
companies  held  was  increased  during  the  twelve  months 
from  $20,020,423  to  $105,470,166.  In  this  change 
and  in  the  disappearance  of  the  large  item  of  $61,060,- 
369  bills  receivable,  doubtless  we  see  reflected  the 
operations  connected  with  the  acquisition  of  the  se- 
curities of  the  Chicago  Milwaukee  &  Puget  Sound  Ry. 
On  the  other  hand,  the  increase  in  the  item  of  advances 
to  other  companies  from  $2,554,355  to  $20,232,355 
would  seem  to  indicate  that  the  Pacific  Coast  under- 
ling is  -till  largely  indebted  to  the  St.  Paul  Company. 
Cash  on  hand  has  been  further  drawn  down,  and 
June  30  1909  was  only  $1,869,470,  against  $8,393,550 
June  30  1908  and  $18,786,945  June  30  1907.  This 
decrease  of  cash  is  of  little  consequence  in  view  of  the 
large  advances  in  connection  with  the  Pacific  Exten- 
n  and  the  fact  that  the  company  has  $27,828,000 
of  its  own  bonds  in  its  treasury.  Furthermore,  since 
the  close  of  the  fiscal  year  the  St.  Paul  has  created  an 
n.e  of  4%  debentures,  no  mention  of  which  is  made 
in  the  report.  The  credit  of  $1,532,055  to  the  re- 
newal and  improvement  fund  existing  on  June  30 
1908,  and  represented  by  cash  on  deposit  with  the 
United  States  Trust  Co.  of  this  city  and  the  Union 
Trust  Co.,  has  disappeared.  On  the  other  hand, 
whereas  on  June  30  1908  the  accounts  showed  only 
SI, 532, 055  unexpended  of  the  Renewal  and  Improve- 
ment Fund,  the  statement  for  June  30  1909  shows  an 
unexpended  balance  of  no  less  than  $5,807,199.     This  I 


at  first  sight  appears  inexplicable,  as  the  only  addition 
to  the  fund  has  been  a  slight  credit  of  interest,  raising 
the  total  of  the  fund  from  $12,522,762  to  $12,528,225. 
The  report  does  not  venture  any  explanation,  but  on 
examination  of  the  detailed  statement  it  appears  that 
$4,650,996  previously  charged  against  the  Renewal 
and  Improvement  Fund  has  now  been  transferred  to 
capital  account,  and  three  other  small  items,  aggre- 
gating $188,849,  for  change  of  line,  have  also  been  so 
transferred.  Per  the  contrary,  some  other  items  not 
previously  charged  to  the  fund  have  now  been  en- 
tered against  the  same.  Among  these  may  be  men- 
tioned $115,631  for  additional  weight  of  rails  and 
$83,446  for  additional  ties. 


RAILROAD  GROSS  EARNINGS  FOR  AUGUST. 

There  are  no  new  features  in  the  returns  of  railroad 
gross  earnings.  The  character  of  the  exhibits  is  much 
the  same  as  it  has  been  through  the  other  months  of 
the  year.  By  this  we  mean  that  earnings  are  very 
much  better  than  at  the  period  of  intense  business 
depression  last  year,,  but  have  not  yet  got  back  to  the 
full  figures  attained  two  years  ago.  Our  compilation 
to-day  covers  the  roads  which  have  thus  far  furnished 
early  returns  for  the  month  of  August,  comprising 
altogether  78,484  miles  of  line.  These  roads  show  a 
gain  of  $6,102,'600,  or  11.77%,  over  the  small  totals 
for  the  same  roads  in  August  1908.  A  year  ago  our 
August  statement  covered  82,513  miles  of  road  and 
showed  a  decrease  of  $10,691,980,  or  15.20%.  This 
contrast  furnishes  a  general  idea  of  the  relations  be- 
tween last  year's  losses  and  this  year's  gains. 

In  the  present  improvement  the  controlling  feature, 
of  course,  is  the  revival  of  trade  activity,  which  with 
the  completion  of  tariff  legislation  has  been  gaining 
new  momentum.  In  the  West  there  was  also  an  ad- 
vantage from  a  larger  grain  movement;  but,  on  the 
other  hand,  in  the  South  the  roads  had  to  contend 
with  a  smaller  cotton  movement,  though  it  is  proper 
to  say  that  the  crop  movement  in  August  never  reaches 
very  large  proportions,  owing  to  the  fact  that  the 
marketing  of  the  old  crop  has  been  completed,  while 
it  is  too  early  to  get  much  cotton  from  the  new  crop. 
The  present  year  the  receipts  of  cotton  at  the  Southern 
ports  for  the  month  reached  100,747  bales,  against 
184,504  bales  in  August  1908,  but  as  against  71,325 
bales  in  August  1907.  The  shipments  overland  were 
17,258  bales,  against  25,676  bales  and  20,375  bales 
respectively. 

As  regards  the  Western  grain  movement,  speaking 
of  it  collectively,  the  receipts  of  wheat,  corn  and  oats 
were  all  heavier  than  last  year,  these  increases,  how- 
ever, being  offset  to  an  extent  by  smaller  deliveries  of 
barley  and  rye.  Altogether  the  receipts  of  the  five 
cereals  for  the  four  weeks  ending  Aug.  28  this  )Tear 
were58,638,435  bushels,  against  54,010,246  bushels  in 
the  four  weeks  of  last  year.  Below  we  show  the  de- 
tails of  the  Western  grain  movement  in  our  usual 
form. 

WESTERN  FLOUE  AND  GRAIN  RECEIPTS. 
Four  weeks 

ending  Flour.  Wheat.  Corn.                                     Bar! 

Aug.  28.  (bbls.)  (bush.)  (bush.)            (bush.)            (bush.)     (bush.) 
t  'Aii  ago — 

1909  728.128  6.447,268  6,025,600     12.206,450        372,000      103,500 

L908  672,606  5,190,339  6,027,640                               S10.500      141,145 
Milwaukee — 

L909  215,600  770.1     "  331.900           490,500        3S7.400        37 

1908  198,825  1,146,000  171,000        1,134,000     1,137,200 
St    l.'iuis — 

1909  271. sin  5.019,462  1,983,890 

1908 243,785  2,638,877  1,238.545  2,522,075           48,100 

!o— 

L909                    1,110,000  219,900  1,137                       500        4S 

L9Q8                 7O4.090  278.500  1.105.500 79.000 

i>.  troit 

1 .  22,786  265,853  167..'       08,986 -- 

1908 23,400  230,273  208,689             - 
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Flour.           Wheat.  Com.             Oats.        Barley.           Rye. 

ini—          (bbls.)           (bush.)  (bush.)            (bush.)          (bush.)       (bush.) 

|    tld  123,658  229,775       1.444,741  3,000        

!90S  584,822  134,223  806.151        

L65  200           430,475  S80.994        1,496,223           24,000         13,000 

[gOg                   7(U)50                    100  1,283,700           945,300           20,000         25,000 

288,500           259,762  232,299             82,558         151,242         65,057 

L908  H.000  978,005        99.416        422,705        95,692 

3  459,730  391,770           549,750        S32.000       130,240 

1908                                     4, 431, 730  152,950           758,110     1,644,680       133.542 

K19M  '  6.102.600        1.(170,4011  562,500         

L908                                      6,637,050  627,000            154,700 

~1  699  334     23.988,808  11,533,797     20.9U.92S      1.780.542       423,360 

1908          '-    U556J039     22.590,186  10,122.247      16,338.475     4,089,185       570,153 

It  is  almost  .needless  to  say  that  prior  to  last  year 

railroad  earnings  had  shown  almost  uninterrupted 
gains  year  by  year  back  to  1896.  Proof  of  the  fact 
is  furnished  in  the  following  summary  of  the  yearly 

totals. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 
or 

Augi 

Yiar 

Year 

In- 

Year 

Year 

Given . 

Preced. 

crease. 

Gieen . 

Preceding. 

Decrease  ( — ). 

year. 

Roads 

Miles. 

Milis. 

-  - 

8 

% 

S 

% 

1 896 

120 

89,991 

89,255 

0.82 

38,801,525 

40,010,144 

—1,208.619 

3.02 

1897  ... 

118 

93,108 

91,625 

1.62 

43,190.342 

38,526,399 

+  4,663,943 

12.62 

1S98  ... 

121 

94.185 

93,792 

0.42 

46,632, sis 

44,446,940 

+  2,185,908 

4.92 

1899... 

112 

95,798 

'.14,771 

1.08 

54.77)1,11111 

48,325,106 

+  0.425,994 

13.29 

1900  ... 

105 

96,376 

93,157 

3.45 

57,143,176 

53,731.004 

+  3,412,172 

6.35 

1901   .. 

96 

99.951 

97,750 

2.25 

65,155,714 

57,439,471 

+  7,716,243 

13.43 

1902  ... 

76 

90.102 

88,620 

1.67 

58,887,908 

56,213,712 

+  2,674,196 

4.75 

1903  ... 

76 

98.126 

96,047 

2.16 

72,505,067 

66,411,069 

+  6,093,998 

9.17 

1904  ... 

67 

83.160 

SI. 248 

2.35 

59,445,529 

57,494,231 

+  1,951,298 

3.39 

1905  ... 

56 

81,055 

79,192 

2.26 

58,859,481 

55,955,430 

+  2,904,051 

5.19 

1906  . . . 

68 

92,788 

90,455 

2.58 

79,344,748 

70,099,249 

+  9,245,499 

13.19 

1907  ... 

67 

93,683 

92,S9s 

0.84 

86,377,190 

79,029.051 

+  7,348,139 

9.30 

190S  . . . 

52 

82,513 

81.261 

1.54 

59,649,837 

70,341,817 

—10,691,980 

15.20 

1909  .  _  _ 

49 

78,484 

77,217 

1.65 

57,953,811 

51.851,211 

+  6,102,600 

11.77 

Jan.  1  to 

Aug. 

31 

1896  ... 

116 

88,742 

ss.000 

0.83 

287,248,002 

272,696,995 

+  14,551,007 

5.33 

1897  ... 

114 

92,379 

90,896 

1.62 

298,238,929 

291,932,827 

+  6,306,102 

2.16 

1898  ... 

121 

94,185 

93.792 

0.42 

337,683,518 

304,008,624 

+33.674,894 

11.07 

1899... 

110 

95,484 

94,457 

1.08 

378,241,765 

348,511,473 

+  29,730,292 

8.53 

1900  ... 

105 

96,376 

93.157 

3.45 

117.335,014 

371,773,610 

+  45,561,404 

12.25 

1901     . 

92 

96  056 

93,855 

2.34 

417,198,174 

376,726,85,8 

+  40,471,316 

10.74 

1902  . . 

76 

90.102 

88.620 

1.67 

429,366,197 

397,306,062 

+  32,060,135 

8.07 

1903  ... 

76 

98,126 

96.047 

2.16 

536,623.682 

475,299,340 

+  61,324.342 

12.90 

1904     .. 

67 

83,160 

81.248 

2.35 

419.174,339 

423,955,840 

—4.781,501 

1.12 

1905  _ . . 

55 

80,798 

78,935 

2.26 

121,764,129 

393,742,645 

+  28,021,484 

7.12 

1900  ... 

66 

92,507 

90,174 

2.59 

575,472,692 

498,726.455 

+76,746,237 

15.39 

1907  .. 

87 

93,683 

92,898 

0.84 

636,734,664 

575,891,850 

+  60.842,814 

10.57 

1908 

51 

82.091 

80.S91 

1  48 

422,122,512 

507,168,353 

—85,045,841 

16.78 

1909  . 

49 

78,484 

77,217 

1.65 

409,593  132 

367,711,841 

+41,881,291 

11.40 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  ot  the 
anthracite  coal  roads  are  included  in  this  table. 

In  the  case  of  the  separate  roads  the  record  is  a 
strikingly  favorable  one,  qualified,  however,  as  in  the 
case  of  the  general  totals,  by  the  circumstance  that 
this  year's  increases  as  a  rule  fall  below  last  year's  de- 
creases. Thus  the  Great  Northern  this  year  has 
$958,830  gain,  while  last  year  the  loss  (on  a  somewhat 
different  basis  of  comparison)  was  $1,383,980.  The 
Ganadian  Pacific,  however,  has  $898,000  increase  now, 
as  against  only  $756,177  decrease  last  year.  The 
Southern  Railway's  present  gain  of  $443,342  com- 
pares with  a  loss  last  year  of  $892,518.  In  the  fol- 
lowing we  show  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000,  whether  increases  or 
decreases. 

PRINCIPAL  CHANGES  IN   GROSS    EARNINGS  IN  AUGUST. 


Increases. 

Great  Northern  (2) 8958,830 

Canadian   Pacific 898,000 

Missouri  Pacilic  (2) 701.000 

Southern  Railway 443.342 

Illinois  Central 395,952 

Grand  Trunk  (4) 395,631 

Louisville   &   Nashville 332,921 

Chesapeake  &  Ohio 332,106 

Denver  &  Rio  Grande 299,400 

Wabash 216 ,850 

Buffalo  Rochester  <x  Pitts.     197,764 
Minneap  St  P  &  S  S  M  (2),     148,889] 

Mobile  &  Ohio 100,449 

Yazoo  &  Mississippi  Valley.     78,077 
Duluth  South  Shore  &  Atl. 


I?7.crt'(iscs . 

Ala  New  Orl   &   T  P   (3)..  $72,643 

Chicago   &  Alton :.  68,537 

Texas  &  Pacilic 60.578 

Canadian  Northern 59,700 

Chicago  Ind  &  Louisville. _  53,937 

Atlanta  Birm  &  Atlantic.  49,431 

Kansas  City  Mex  &  Orient,  j/49,180 

Central  of  Georgia 44,800 

Colorado   &  Southern 39,512 

St  Louis  Southwestern 32,290 


Representing  33  roads  in 

our  compilation $6,103,422 

Decrease. 

73,603  !  Chicago  Great  Western $39,097 

Not  .  —Figure    in  parenthesis  after  name  of  road  indicate  number  of  lines 
or  companies  for  which  separate  returns  are  given  in  our  compilation. 
//  These  figures  are  for  three  weeks  only. 

To  complete  our  analysis,  we  add  the  following 
six-yea;-  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups: 

LISTINGS  OF  SOUTHWESTERN  GROUP. 


1909. 


$ 
Colo  &  South'ni     I    109,396 

I>CM1\      &     BiO    I   .    ! 

Int.  &  ( ,i   \  u  .DUD 

Mo  Pac&CentB  ig  oo  I 

st  Louis  3outhw      r839     10 
Texas  &  Paclnc  1 1 ,132  iso 


1908.  1907. 


$ 
114.736 


$ 
rl, 269. 884  rl 
rl,722,7O0  rl .  120, 262 
J-580,000        589,334 
3,908.11011 
r807,100 
rl. 071, 902 


4,670,229 

7937,405 

7-1,256,730 


T(,,:H    166    9,359,586  10,688,696 


1906. 


1.107 
1,805. 
61  I 
4,275 
7833, 
1,119 


345 
605 
210 

72  2 
SHI 
350 


1905. 


956,281 
1,690,261 

519,889 
3,809,031 

718,876 

SI  1,721 


9,756,036,   8,506,059 


1904. 


$ 

682,122 
I.  124,977 

451,264 
1  091 ,946 

71  1,139 

S9S.SS7 


■*  '  "     1909,  1908,  1907.  1906  and  1905  Includes  all  affiliated  lines  except  Trinity 
<*   Bra  os  '  alley  UK.     For  1904  we  have  combined  Colorado  &  Southern  and  Fort- 
t  Denver  City. 

m  the  new  basis  ot  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 


EARNINGS  OF 

SOUTHERN  GROUP. 

August. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904 

$ 

$ 

$ 

$ 

S 

Alabama  Gt  So. 

7303,826 

7304,303 

7361,640 

343,250 

294,001 

274,820 

Ala  N  O  &  T  P 

NO  &  N  E_. 

7263,041 

7212,044 

7269,676 

7235,671 

191,346 

199,281 

Ala  &  Vicks. 

7130,944 

7  113,380 

7128,414 

7116.907 

84,529 

103,061 

Vicks  Sh  &  P 

7110,350 

7106,268 

7138,309 

7120,007 

71,150 

108,925 

Atl  B'ham  &Atl 

7188,532 

7139,101 

172,431 

125,735 

91,759 

78,815 

Cent  of  Georgia 

7857,100 

7812,300 

7965,871 

94!l..->12 

827,820 

725,992 

Ches  &  Ohlo... 

72,625.010 

r2 ,292 ,904 

2,667,359 

2,201.1)92 

1,967,281 

1,819,781 

Cln  N  O  &  T  P. 

7659,952 

7666,688 

7766,221 

700,072 

665.407 

626,126 

Loulsv  &  Nashv 

73.982,667 

73,699.746 

74,426.453 

4,009,935 

3,402,605 

3,157,920 

Mobile  &  Ohio. 

7839,566 

7739,117 

7921,980 

852,142 

099.302 

671,827 

Southern  Ry 

74,474,395 

74,031,053 

74.923,571 

4,643,765 

4,258,535 

4,041.552 

Yazoo  &  Miss  V 

a715,725 

(7637, G48 

796,802 

674,775 

456,437 

581,546 

Total    

15,151,108 

13,754,552 

16,538,727 

14,972,863 

13,010.172J12.389,646 

a  Includes  some  large  items  of  Income  not  previously  Included  in  monthly  returns- 
7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


August. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

$ 

$ 

S 

$     ' 

S 

$ 

Canadian  Pac . . 

7,152,000 

6.254,000 

7.010,177 

6,170,452 

4,796,734 

4,474,237 

Chic  Gt  West'n* 

7740,417 

7779,514 

7776,972 

7828,389 

714,364 

625,195 

Dul  So  Sh  &  Atl 

7308,376 

7234.77.; 

7.333,139 

303,711 

285,221 

237.229 

Great  NorSyst. 

5,419,302 

64,460,472 

5,742,628     4,999,099 

3,972,540 

3,637,891 

Iowa  Central  . . 

7254,834 

7265,676 

259, 8931       256,207 

231,638 

208,337 

Minn  &  St  Louis 

7364.753 

7340,783 

7.346,009 

347,939 

326,084 

253,845 

MinnStP  &SSM 

1.066.837 

994,989 

1,021,935 

1,055,813 

916,308 

609.578 

Chicago  Div. 

718,193 

641,152 

728,663 

677,168 

641,003 

602.094 

Total   

16,024,712 

13, 971,359jl6, 219,416 

14,638,778 

11,883,892 

10,648,406 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 

b  Actual  figures  of  earnings  are  now  used  for  comparison. 

7  Figures  are  on  new  basis  of  accounting  prescribed  by  the  Inter-State  Commerce 
Commission. 


EARNINGS  OF  MIDDLE   AND  MIDDLE  WESTERN  GROUP. 

August. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Buff  Roch  &  P. 

Chic  Ind  &  L. . 

OrandTrofCanl 
Gr  Tr  West. ) 
DetGH&MJ 

Illinois  Central . 

Tol  Peo  &  West 

Tol  St  L  &  W-. 

Wabash 

$ 
7835,714 
7529,890 

63,879,409 

(75,058,571 
7103,864 
7,330,248 

72,593.830 

S 
7637,950 
7475,953 

3,483,778 

774, 662, 619 
7102,091 
7.321,450 

72,376,980 

S 
7768,646 
7556,509 

4,097,888 

(75,280,578 

105.251 

401,338 

2,602,303 

S 
743.622 
557,419 

3,885,271 

4,486.251 
105.176 
406,985 

2,505,541 

$ 
806,567 
560,011 

3,497,905 

4,015,835 
115,917 
387,801 

2.251.702 

735.216 
510,525 

3,108,137 

4,214,208 
121,177 
364,332 

2,480,785 

Total    

13,331,526 

12,060.821 

13,812,513 

12,690,265 

11,635,738 

11,534,380 

a  Embraces  some  large  items  of  income  not  previously  included  in  monthly  returns . 
b  Includes  Canada  Atlantic  beginning  with  October  1904. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

GROSS    EARNINGS    AND    MILEAGE    IN    AUGUST. 


G 

ross  Earnings. 

Mileage. 

Name  of  Roacl. 

Inc.  (+)  or 

1909. 

1908. 

Dec.  ( — ) . 

1909. 

1908. 

Alabama  Great  Southern. 

$ 
303,826 

$ 
304,303 

$ 

—477 

309 

309 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  North  East. 

263.041 

212,044 

+  50,997 

195 

195 

Alabama  &  Vicksburg 

130,944 

113,380 

+  17,564 

142 

142 

Vicks  Shrev  &  Pac 

110,350 

106,268 

+  4,082 

171 

171 

Atlanta  Birm'ham  &  Atl. 

188,532 

139,101 

+  49,431 

642 

571 

Buffalo  Roch   &   Pittsb__ 

835,714 

637,950 

+  197,764 

568 

568 

Canadian  Northern     _ _    _ 

807,100 

■;  747,400 

+  59,700 

3,224 

2,874 

Canadian  Pacific.      _ 

7,152  000 

6,254,000 

+  898,000 

9,426 

9,230 

Central    of    Georgia . 

857.100 

812,300 

+  44,800 

1,916 

1,916 

Chesapeake  &  Ohio 

2,625,010 

2.292,904 

+  332,106 

1,903 

1,894 

Chicago  &  Alton 

1,219,513 

1,150,976 

+  68.537 

998 

998 

Chicago  Great  Western 

740,417 

779,514 

— 39,097 

818 

818 

Chicago  Ind  &  Louisville _ 

529,890 

475,953 

+  53,937 

616 

617 

Cine  New  Orl  &  Tex  Pac. 

659,952 

666,688 

— 6,736 

336 

336 

Colorado  &  Southern.    .. 

1,309,396 

1,269,884 

+  39,512 

1,952 

1,951 

Denver  &  Rio  Grande 

2,022,100 

1,722,700 

+  299,400 

2,561 

2,546 

Detroit  &  Mackinac    __ 

104,929 

98, '.1111 

+  6,028 

348 

344 

Detroit  Toledo  &  Ronton 

136,601 

157.339 

— 20,738 

438 

486 

Ann  Arbor     .    . 

178,683 

177,155 

+  1,528 

300 

300 

Duluth  So  Sh  &  Atl.    ... 

308,376 

234.773 

+  73.603 

593 

592 

Georgia  South  &  Florida. 

163,713 

146,622 

+  17,091 

395 

395 

Grand  Trunk  of  Canada] 

Grand  Trunk  Western  \ 

3,879,409 

3,483,778 

+  395,631 

4,528 

4,528 

Det  Gr  Hav  &  Milw_  - 

Canada  Atlantic.      -J 

Great  Northern                   ) 

Eastern  of  Minn \ 

Montana  Central  _   __J 

5,419,302 

4,460,472 

+  958,830 

6,962 

6,643 

Illinois   Central        ____ 

5,058,571 
591,000 

4,662,619 
580,000 

+395,952 

+  11,000 

4.551 
1,159 

4,541 

International  &  Gt  Nor.- 

1,159 

Iowa  Central   . 

254,834 
2/106,991 

265,676 
2/57,811 

— 10,842 
+49,180 

558 
656 

558 

Kansas  City  Mex  &  Orient 

543 

Louisville  &  Nashville 

3,982,667 

3,649.746 

+  332,921 

4,401 

4,365 

Mineral  Range   ... 

74,015 

70,437 

+  3,578 

129 

128 

Minn  &  St  Louis 

364. 753 
1,066,837 

340,783 

994,989 

+  23,970 

+  71,848 

1,027 
2,394 

1  .028 

Minn  St  Paul  &  S  S  M 

2.309 

Chicago  Division 

718.19;; 

641,152 

+  77,041 

1,064 

1.023 

Mo  Pacilic  &  Iron  Mtn._] 
Central  Branch    ] 

4,609,000 

3,908,000 

+  701,000 

6,  187 

6,478 

Mobile  &  Ohio 

839.566 

44,623 

739.1  17 
37,371 

+  100.      19 

I  7,252 

i  ,09' 
184 

1  ,997 

Nevada-California  -  ( )  iv  n  > : 

164 

Rio  Grande  Southern 

5-1,04  1 

52,571 

+  i      • 

180 

ISO 

St  Louis  Southwestern 

839,390 

807,100 

+32      10 

1  .170 

1,470 

Southern  Railway 

4,474,395 

4,031,053 

+44.-1  3  12 

7.050 

7,014 

Texas   Central 

i/52,887 

2/58,310 

268 

268 

Texas  &  Paclnc         

1,132,480 

1,071,902 

+60,578 

1  ,885 

1  ,885 

Toledo  Peoria  &  Western 

103,86  1 

102,091 

+  1.77:; 

2  17 

Toledo  St  Louis  &  West. 

330,248 

321 

+  8,798 

453 

il 

Wabash    _ .    . 

2,593,830 
715,725 

2,376,980 
637 

51,851,211 

+216,850 

+  78,077 

i>2,600 

2,51  1 
1,371 

Yazoo  &  Miss  Valley 

1.3  71 

Total  (19  roads) 

57,953,811 

77,217 

Met  Inorease  U  i  .77%) 

Mexican  Roads  (Not  Inclu 

uded  in  to 

tal)  — 

i  nteroceanlc  of  Mexico. . 

1.4  13 

513,916 

+  10.527 

736 

7.-',  6 

■  I*    lean  1  nternatlonal 

584,223 

,913 

— 10,69(1 

918 

Mexican    l!allua\     .    

i  13,800 

j/393,600 

+  50.200 

321 

321 

Mexican  Southern       

1/70,577 

263 

National  Ralhvaj  s  of  Mea 

:l  ,816 

3,7  13,810 

+  88.006 

5,274 

5,169 

!/P  hese  figures  are  for  the  lust  three  weeks  only  iii  both  years. 
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COTTON  MOVEMENT  AND  CROP  OF  190S-09. 

Our  statement  of  the  cotton  crop  of  the  United  States  for 
the  year  ending  Sept.  1  1909  will  be  found  below  It  will 
be  seen  that  the  total  crop  this  year  reaches  13,828,846  bales, 
while  the  exports  are  8,582 ,07S  bales  and  the  spinners' 
takings  are  5,411,729  bales,  leaving  a  stock  on  hand  at  the 
close  of  the  year  of  185,787  bales.  The  whole  movement 
for  the  twelve  months  is  given  in  the  following  pages,  with 
such  suggestions  and  explanations  as  the  peculiar  features 
of  the  year  appear  to  require.  The  first  table  indicates  the 
stock  at  each  port  Sept.  1  1909  and  1908,  the  receipts  at  the 
ports  for  each  of  the  past  two  jTears  and  the  export  movement 
for  the  past  year  (1908-09)  in  detail,  and  the  totals  for 
1907-0S  and  1906-07. 


Receipts  for  Year 

Ending — 

Exports  for  Year  Ending  Sep 

.  1  1909.  |         Stocks. 

Ports  of. 

Sept.  1      Sept.  1 

Great 

1    Conti- 

Sept.    lSepl.    1 

1909.    i     1908. 

Britain. 

France.  j     nent. 

Total.    '  1909. 

1908. 

Texas-. 

3,974,563I2,777,7S0 

1,556,437 

424,3661,364,344 

3,345, 147    37,296 

41,763 

Loulsna 

2,093,232  1,995.204 

928,571 

268.583     760,3181,957,472    39,571 

26,840 

Georgia 

1.843,52011,740.768 

364,880 

91,227     748,116 

1,204,223    22,655 

21,758 

Alabam 

393,911 

340,150 

93,780 

130, 84S       82,335 

306.9G3      2,619 

4,969 

Florida. 

217,189 

177,277 

50,664 

82,0451       56,778 

189,487:     

490 

So.  Car. 

213,248 

204,313 

5,725 

77,244 

82,969      1,019 

6,439 

No.  Car. 

461,269 

576,661 

112,854 

8,731.    281,624 

403,209         573 

4,545 

Virginia 

604,111 

511,151 

33,020 

3,621 

36,641      6,796 

3,174 

N.  York 

<2l9,181i      <z4,228 

lv.i.'.H  1 

52.624     216,659 

459,197    69,471 

66,271 

Boston. 

ol9, 4601    015,831 

95,162 

i       12,000 

107,162-     3,210 

3,662 

Baltlm'e 

<zl02,938     a82,078 

53,254 

7.537       67,683 

128,474      1,702 

1,733 

Phila  .. 

a6,848       09,803 

55,979 

'       13,552 

69,531'        875 

1,143 

P'tl'd&c 



5,170 

1)124,385 

129,555     

San  Fr'o 

82.528 

82,528;    

Seat.,&c 





i      79,520 

79,520s     



Totals- 

Tills  yr. 

9,949,470       

3,545,410 

1,065,9613.970.707 

8,582,078  185,787 

Last  yr. 

8,435,244 

2,960,746 

891,488:3,730,8447, 583,078 

182,787 

Prev.  yr 

9,735,167 

3,789,643 

908.3923,829,193 

8,527,228'    

276,844 

a  These  figures  are  only  the  portion  of  the  receipts  at  these  ports  which  arrived 
by  rail  overland  from  Tennessee,  &c.    v  Shipments  by  rail  to  Canada. 

The  foregoing  shows  that  the  total  receipts  at  the  Atlantic 
and  Gulf  shipping  ports  this  year  have  been  9,949,470  bales, 
against  8,435,244  bales  last  year  and  9,735,167  bales  in 
1906-07,  and  that  the  exports  have  been  8,582,078  bales, 
against  7,583,078  bales  last  season  and  8,527,228  bales  the 
previous  season,  Great  Britain  getting  out  of  this  crop 
3,545,410  bales.  If  now  we  add  the  shipments  from  Ten- 
nessee and  elsewhere  direct  to  manufacturers  and  Southern 
consumption,  we  have  the  following  as  the  crop  statement 
for  the  three  years: 


Year  ending  September  1. 

1908-09. 

1807-08. 

1906-0V. 

Receipts  at  ports bales. 

Shipments  from  Tennessee,    &c,   direct 
to  mills 

9,949,470 
1,305.852 

8.435,244 
912,190 

9,735,167 
1.328,505 

Total .    . 

11,255,322 
2,573.524 

9.347,434 
2,234,395. 

11  063  672 

Manufactured  South,  not  included  above 

2!487!088 

Total  Cotton  Crop  for  the  Year.-Bales. 

13.828,846  11,581.829 

1 

13.550.760 

The  result  of  these  figures  is  a  total  crop  of  13,828.846 
bales  (weighing  7,115,746,869  pounds)  for  the  year  ending 
August  31  1909,  against  a  crop  of  11,581,829  bales  (weighing 
5,907,070,895  pounds)  for  the  year  ending  August  31  1908. 

NORTHERN    AND    SOUTHERN    SPINNERS'    takings 

in  1908-09  have  been  as  given  below 

Total  crop  of  the  United  States,  as  before  stated bales.     13,828,846 

Stock  on  hand  commencement  of  year  (Sept.  1  1908)  — 

At  Northern  ports 72,809 

At  Southern  ports 109,978 —     182,787 

At  Northern  interior  markets 8,061 —      190,848 

Total  supply  during  the  year  ending  Sept.  1  1909 14,019,694 

Of  this  supply  there  has  been  exported 

to  foreign  ports  during  the  year a8, 457, 693 

Less  foreign  cotton  imported  and  Ameri- 
can cotton  returned _b bales.     171,489 — 8,286,204 

Sent  to  Canada  direct  from  West 124,385 

Burnt  North  and  South.c 41 

'  Stock  on  hand  end  of  year  (Sept.  1  1909)  — 

At  Northern  ports 75,258 

At  Southern  ports 110,529 —     185,787 

At  Northern  interior  markets 11,548 —  8,607,965 


Total  takings  by  spinners  in  the  United  States  for  year  ending 

Sept.  1   1909 5,411,729 

Taken  by  Southern  spinners  (included  in  above  total) 2,573,524 

Total  taken  by  Northern  spinners 2,838,205 


a  Not  including  Canada  by  rail.  6  Includes  1,012  bales  of  American 
cotton  returned  and  130,468  bales  foreign,  mainly  Egyptian,  equaling 
170,477  bales  of  American  weights,  c  Burnt  includes  not  only  what  has 
been  thus  destroyed  at  the  Northern  and  Southern  outports,  but  also  all 
burnt  on  Northern  railroads  and  in  Northern  factories. 

These  figures  show  that  the  total  takings  by  spinners 
North  and  South  during  1908-09  have  reached  5,411,729 
bales,  of  which  the  Northern  mills  have  taken  2,838,205 
bales  and  the  Southern  mills  2,573,524  bales. 

Distribution  of  the  above  three  crops  has  been  as  follows: 


1908-09.  1907-08.  1906-07. 

Takings  for  Consumption —  Bales.  Bales.  Bales. 

North 2,838,205  2,007,422  2.708.662 

South 2,573,524  2,234,395  2,487,088 

Total  takings  for  consumption 5,411,729  4,241,817  5,195,750 

Exports — 

Total,  except  Canada  by  rail 8,457,693  7,479,740  8,405,228 

To  Canada  by  rail 124,385  103,338  122,000 

Total  exports 8,582,078        7,583,078        8,527,228 

Burnt  during  year 41  1  540 

Total  distributed 13,993,848     11,824,896     13,723,518 

Deduct — 
Cotton  imported,  minus  stock  increase      165,002  243,067  172,758 

Total    crop 13,828,846      ll, 581,826      13,550,760 

In  the  above  are  given  the  takings  for  consumption.  The 
actual  consumption  for  the  same  two  years  has  been 

1908-09.  1907-08. 
Bales.  Hales. 

Northern  mills' stocks  Sept.  1 197,603  325,669 

Takings  a 5,411,729  4,241,817 

Total 5,609,332  4,567.486 

Consumption — North  a 2,498,101]  2,135,4881 

South 2.573,524J5,071,625   2,234,395J4.369,883 

Northern  Mills'  stock  end  of  year. .bales.     537,707  197,603 

a  Takings  and  consumption  include  1,012  bales  American  cotton  returned 
and  170,477  bales  foreign  cotton  (Egyptian,  Peruvian,  &c.)  in  1908-09  and 
150  608  bales  foreign  and  returned  American  cotton  in  1907-08. 

Consumption  in  the  United  States  and  Europe. 

UNITED  STATES.— The  season  of  1908-09  in  the  cotton- 
manufacturing  industry  of  the  United  States,  while  not  as 
prosperous  as  1905-06  and  1906-07,  was,  nevertheless, 
speaking  broadly,  a  fairly  favorable  one,  and  certainly  much 
more  satisfactory  than  1907-08,  both  as  regards  the  volume 
of  goods  produced  and  the  margin  of  profit  secured.  The 
season  of  1907-08,  as  we  stated  a  year  ago,  will  long  be 
remembered  as  a  period  of  radically  divergent  conditions. 
It  opened  with  machinery  quite  fully  in  operation,  the  output 
well  engaged  ahead,  and  the  outlook  for  the  future  promising, 
but  within  a  few  months  the  whole  aspect  of  affairs  changed. 
The  immediate  effect  of  the  October  1907  panic  was  not  as 
severe  as  in  many  other  lines  of  industry,  but  before  the 
close  of  December  lack  of  orders  forced  &  resort  to  short 
time  to  prevent  a  redundant  accumulation  of  stock.  From 
that  time  on  to  the  close  of  the  season jshort  time  or  complete 
stoppage  for  more  or  less  extended  periods  was  quite  the 
rule  throughout  the  country,  although  at  intervals  price 
reductions  stimulated  demand  to  such  an  extent  that  strong 
hopes  that  the  tide  had  turned  were  entertained.  There  was 
not,  however,  any  noticeable  improvement  in  trade  up  to 
the  end  of  August,  but  the  favorable  crop  situation  at  that 
time  encouraged  belief  in  a  better  inquiry  for  goods  before 
the  new  season  had  far  advanced.  That  view  of  the  situa- 
tion proved  to  be  correct  and  the  wait  for  its  realization  was 
not  long,  for  while  curtailment  of  production  continued 
during  September  at  leading  manufacturing  centres  like 
Fall  River,  October  witnessed  the  beginning  of  the  resump- 
tion of  full  working  time,  and  since  then  operations  have 
been  along  practically  normal  lines.  It  is  thus  seen  that 
the  season  just  closed  was  in  direct  contrast  with  the  one 
that  preceded  it. 

As  regards  supplies  of  the  raw  material  to  meet  consump- 
tive requirements  at  home  and  abroad  during  1908-09,  it  is 
to  be  said  that  at  no  time  has  there  been  any  reason  to 
doubt  their  amplitude.  In  fact,  with  the  acreage  the  great- 
est on  record  and  a  fairly  favorable  growing  season,  the  indi- 
cations have  all  along  been  for  a  yield  sufficiently  large  to 
meet  all  consumptive  demands  and  leave  a  surplus  to  further 
augment  reserve  supplies.  But  as  evident  as  this  has  been 
to  the  unbiased  or  cotton  wise,  it  has  not  deterred  those 
interested  in  the  speculative  markets  from  attempting 
to  inculcate  belief  in  a  short  yield,  and  the  reduction  of 
supplies  to  an  uncomfortably  low  basis.  The  Government's 
erroneous  acreage  figures,  which  were  made  the  basis  of 
many  crop  estimates,  were,  of  course,  in  a  measure  respon- 
sible for  some  of  the  small  crop  ideas  circulated.  But  its 
estimate  of  12,920,000  bales  of  500  lbs.  gross  weight  each 
promulgated  in  December  was  characterized  as  too  high  in 
some  quarters  and  it  required  the  final  report  of  the  Census 
Bureau,  making  the  yield  13,587,306  bales  of  500  lbs.  gross 
each,  to  silence  the  pretended  believers  in  an  inadequate 
new  supply  of  the  staple,  and  convince  the  general  public  that 
the  cotton  crop  of  1908-09  was  practically  of  record  propor- 
tions. 

The  commercial  crop  of  the  United  States  for  190S-09,  as 
our  statistics  show,  turns  out  to  be  13,828,846  bales,  weighing 
7,115,746,869  lbs.  gross.  The  largest  crop  heretofore  raised 
in  the  country  was  13,556,841  bales,  or  6,996,731,233  lbs. 
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gross,  in  1904-05.  It  is  seen,  therefore,  that  the  latest  crop 
is  by  a  small  margin  the  greatest  ever  raised  in  the  country. 
With  a  commercial  crop  of  13,828,846  bales,  and  visible 
stocks  of  976,982  bales  American  cotton  carried  over  at  the 
close  of  August  1908,  the  available  supply  for  the  season 
just  ended  is  seen  to  have  been  14,805,828  bales.  Of  this 
aggregate  consumers  have  absorbed  13,351,828  bales;  that  is 
to  say,  that  amount  has  gone  out  of  sight — being  the  actual 
consumption  at  home  and  abroad,  the  amount  burnt  or 
added  to  mill  holdings.  The  visible  supply  of  American 
cotton  on  Aug.  31  1909  was,  therefore,  approximately 
1,454,000  bales,  or,  with  the  exception  of  Aug.  31  1905,  the 
greatest  total  ever  carried  forward  from  one  season  to  an- 
other, and  greatly  exceeding  most  years.  It  is  also  well  to 
remember  that  mill  stocks  of  American  cotton  both  in  this 
country  and  abroad  are  moderately  greater  than  a  year 
ago,  the  policy  in  the  northern  portion  of  the  United  States 
having  been  to  add  to  their  reserve  stock.  Of  cotton  other 
than  American  the  combined  world's  visible  stocks  were 
at  the  close  of  August  less  than  on  the  corresponding  date  in 
either  of  the  three  previous  years,  appreciably  so  as  com- 
pared with  1907  and  1906.  But  the  visible  supply  of  all 
varieties  of  cotton  at  the  close  of  1908-09  was,  with  the 
exception  of  1907  and  1905,  the  largest  on  record,  and  the 
decreases  from  those  years  were,  on  the  whole,  small.  It 
thus  happens  that  with  another  season  of  large  consumption 
— in  fact,  the  record — passed,  there  has  been  sufficient  cotton 
raised  to  meet  all  requirements  and  leave  a  balance  to  fortify 
reserves  against  a  time  of  actual  need  for  it. 

And  while  the  crop  has  been  of  record  proportions,  the 
planter  has  received  a  remunerative  price  for  his  product. 
Not  so  remunerative,  of  course,  as  in  the  two  or  three 
years  preceding,  but  a  price  that  would  seem  to  have  left 
him  a  fair  margin  of  profit.  This  in  itself  is  an  encouraging 
feature  of  the  situation,  for  it  must  be  remembered  that 
when  the  crop  first  began  to  come  upon  the  market  the 
country,  and  incidentally  the  cotton-manufacturing  indus- 
try, had  only  in  a  measure  emerged  from  the  depressed 
situation  into  which  it  was  plunged  by  the  disturbances  of 
the  fall  of  1907 .  Not  only  the  state  of  trade  at  the  beginning 
of  the  season  militated  against  the  value  of  the  raw  material, 
but  the  conviction  of  the  users  of  it  that  the  crop  would  be 
more  than  ample  prevented  any  advance  in  prices.  At  no 
time,  however,  did  middling  uplands  sell  under  9.00  cents  in 
the  New  York  market,  and  shortly  after  the  turn  of  the 
year,  with  the  manufacturing  industry  well  employed,  an 
advance  began  that  before  its  culmination  carried  quota- 
tions up  to  near  the  high  values  of  the  two  preceding  seasons. 
But  what  the  planter  may  have  missed  in  the  matter  of 
price  for  any  specific  grade  was  in  part  made  up  to  him 
in  the  actual  higher  grade  of  the  crop.  All  things  con- 
sidered, therefore,  the  raiser  of  cotton  would  seem  to  have 
done  well,  complaints  of  non-cotton-growing  cotton  men 
to  the  contrary  notwithstanding.  Certainly  the  claims 
that  at  the  season's  prices  the  growing  of  cotton  was  un- 
profitable seems  clearly  untenable. 

In  the  manufacturing  branches  of  the  cotton  trade  the 
season,  on  the  whole,  has  been  a  fairly  favorable  one.  Not 
as  profitable  as  1906-07  or  1905-06,  but  decidedly  more 
satisfactory  than  1907-08.  As  the  season  opened,  curtailment 
was  still  in  progress  at  Fall  River  and  other  important 
manufacturing  centres,  but  arrangements  were  already  being 
made  to  start  up  idle  machinery,  conditions  seeming  to 
warrant  such  a  course,  and  before  October  had  far  advanced 
full  time  was  quite  general  the  country  over.  As  regards 
the  labor  situation  in  the  mills,  it  can  in  truth  be  said  that 
never  has  there  been  less  friction  than  in  the  season  just 
closed.  Absolute  freedom  from  trouble  is  hardly  to  be 
expected,  but  nothing  occurred  in  1908-09  to  which  refer- 
ence is  warranted.  Under  the  working  of  the  automatic 
wage  scale  at  Fall  River,  a  reduction  of  8.44%  was  due  to 
be  made  in  November,  the  regular  time  of  adjustment,  the 
narrowing  of  the  margin  between  cotton  and  cloth  calling 
for  it.  And  the  operatives,  living  up  to  the  agreement,  were 
prepared  to  accept.  But  to  the  surprise  of  the  Textile 
Council  the  manufacturers  decided  to  abrogate  their  rights  in 
the  matter  and  continue  the  existing  scale,  stipulating, 
however,  that  their  action  was  not  to  be  taken  as  a  precedent. 
Again,  in  the  following  May  conditions  as  to  margins  war- 
ranted a  reduction  in  wages,  but  that  time  to  the  extent 


Wage. 

Wage. 

Wage. 

Year. 

per  cut. 

Year. 

per  cut. 

Year. 

per  cut. 

Year. 

1877  ._ 

...19.00c. 

1888  .. 

...19.00c. 

1899  . 

...118.00c. 

1906 

1878  __ 

..  18.00c. 

1892  .. 

../19.63c. 
121.00c. 

119.80c. 

1880  .. 

.. .21.00c. 

1907. 

1884  .. 

...18.50c. 

1893  .. 

...18.00c. 

1903  . 

19.80c. 

1885  .. 

...16.50c. 

1894  .. 

...16.00c. 

1904  . 

17.32c. 

1908  . 

1886  .. 

...18.15c. 

1895 .. 

...18.00c. 

117.32c. 

1898  .. 

...16.00c. 

1905  . 

...118.00c. 

1909  . 

of  only  5%  of  the  rate  then  in  force,  but  the  manufacturers, 
as  on  the  former  occasion,  waived  their  privilege.  This 
conciliatory  and  magnanimous  attitude  toward  labor  cannot 
be  too  highly  commended  and  should  have  lasting  effect. 
As  of  interest  in  this  connection  we  append  a  compilation 
showing  the  course  of  wages  at  Fall  River  the  past  thirty- 
three  years, omitting  years  in  which  no  changes  were  made. 

Wage 

per  cut- 

./18.00c- 

121.78c* 

.J21.78C 

123.96c. 

J23.96C 

119.66c. 

..19.66c. 

Note. — The  recognized  standard  length  of  a  28-inch,  64x64,  cut  of  print 
cloth  is  47  y2  yards,  woven  in  an  ordinary  32-inch  loom  or  less. 

The  current  wage  scale,  it  will  be  noted,  while  lower  than 
that  which  ruled  from  May  1906  to  May  1908,  inclusive,  is 
above  the  average  compensation  of  earlier  years. 

There  is  little  to  be  said  about  conditions  in  the  general 
cotton-goods  market  that  is  not  in  some  way  or  other  cov- 
ered elsewhere.  The  situation  has,  of  course,  been  much 
more  satisfactory  than  in  the  previous  season,  and,  speaking 
broadly,  favorable  on  the  whole.  Except  for  a  few  weeks 
at  the  beginning  of  the  season,  machinery  has  been  quite 
fully  employed,  and  the  product  well  distributed  on  fairly 
satisfactory  price  bases,  although  there  has  not  been  that 
margin  of  profit  secured  that  the  seasons  of  1906-07  and 
1905-06  afforded.  A  distinctly  favorable  development  has 
been  a  marked  revival  of  trade  with  China,  the  shipments 
in  that  direction  having  been  on  a  large  scale.  A  widening 
of  our  markets  in  South  America  and  the  West  Indies  is  also 
to  be  noted.  Moreover,  our  replies  from  manufacturers 
throughout  the  country  express  very  hopeful  views  with  re- 
gard to  the  future,  a  large  business  being  anticipated  the 
coming  year. 

The  printing  cloth  situation  at  Fall  River  (and,  infer- 
entially,  at  Providence)  reflected  in  great  measure  the  move- 
ment in  other  branches  of  the  cotton-goods  trade.  On  Sept. 
1  1908  curtailment  of  production  was  still  in  progress,  the 
stock  of  cloths  in  first  hands  was  approximately  one  million 
pieces,  and  the  market  ruled  quiet.  Toward  the  close  of 
the  month,  however,  a  better  demand  was  in  evidence, 
and  during  the  first  week  of  October  trading  was  reported 
to  have  been  the  heaviest  for  any  similar  period  for  many 
months.  Curtailment  was  practically  a  thing  of  the  past, 
additional  machinery  having  been  started  as  required,  and  a 
complete  return  to  full  running  time  was  believed  to  be  not 
far  off.  A  more  or  less  active  demand,  at  hardening  values, 
continued  through  October  and  November,  and  near  the 
close  of  the  latter  month  a  bid  of  3^  cents  by  Mr.  M.  C.  D. 
Borden  for  such  standards  as  were  available  on  the  spot  or 
for  delivery  during  the  period  from  December  to  March,  in- 
clusive, was  a  strengthening  feature.  Early  in  December 
the  bid  was  raised  to  3  7-16  cents,  but  aside  from  the  pur- 
chases made  under  that  bid,  the  sales  were  rather  small. 
After  the  turn  of  the  year  trade  improved  somewhat,  but 
turned  quiet  later,  being  adversely  affected  by  tariff  discus- 
sion. Production  of  the  season,  while  somewhat  below  the 
normal  in  volume,  was  nevertheless  much  greater  than  in 
1907-08,  and  was  quite  well  absorbed,  the  stock  in  first 
hands  at  the  close  being  approximately  750,000  pieces,  or 
250,000  pieces  less  than  on  Sept.  1  1908.  Printing  cloths 
ruled  at  3  cents  per  yard  for  standard  64x64s  at  the  opening 
of  the  season,  were  marked  up  to  3 J^  cents  on  Oct.  21  and 
further  advanced  to  3J4  cents  on  Nov.  4.  Coincident  with 
Mr.  Borden's  bid  at  that  figure,  the  quotation  rose  to  3% 
cents  on  Nov.  24  and  on  Dec.  2  his  offering  of  3  7-16  cents 
became  the  official  quotation.  This  last  figure  was  the  ruling 
price  from  that  time  on  until  May  26  1909,  but  in  the  ab- 
sence of  active  trading  was  largely  nominal.  On  May  26 
Mr.  Borden  was  again  in  the  market,  bidding  3%  cents, 
but  the  offer  was  largely  declined,  and  on  June  8  the  quota- 
tion was  advanced  to  3  7-16  cents,  at  which  level  the  mar- 
ket ruled  until  July  15,  when  Mr.  Borden  offered  3  9-16  cents 
for  standards.  Even  at  that  figure  manufacturers  were 
v  sellers,  and  a  further  advance  in  the  bid  to  3^  cents 
a  week  later  brought  out  only  a  moderate  amount  of  goods. 
At  that  figure  the  market  was  firmly  held  to  the  close  of  the 
season,  but  the  wide  fluctuations  in  cotton  were  a  deterrent 
to  active  trading,  Still  a  fair  volume  of  business  was  put 
through  and  mills  are  now  well  engaged  ahead. 
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As  we  have  already  stated,  a  favorable  development  of 
the  season  of  1908-09  has  been  a  notable  increase  in  the  vol- 
ume of  our  export  trade  in  cotton  goods,  the  outward  move- 
ment in  almost  all  directions  exhibiting  increases  over  1907- 
08,  and  closely  approximating,  if  not  exeeding,  the  ship- 
ments of  1906-07.  The  gain,  however,  is  largely  due  to  a 
widening  of  our  market  with  China,  just  as  our  previous  losses 
were  mainly  if  not  wholly  ascribable  to  the  restricted  out- 
let for  our  goods  that  country  afforded.  It  is  without  doubt 
a  fact  that  the  abnormally  heavy  imports  of  cotton  goods 
into  China  in  1904-05  and  1905-06  from  both  Europe  and 
America  were  very  greatly  in  excess  of  what  any  near-at- 
hand  demand  would  call  for,  and  resulted  in  a  vast  and  un- 
wieldy accumulation  of  stocks.  It  follows,  therefore,  that 
until  those  stocks  had  in  great  measure  been  disposed  of,  no 
improvement  in  trade  with  that  country  could  be  expected. 
This  would  seem  to  have  been  substantiated  by  the  decrease 
in  shipments  to  China  from  Great  Britain  in  the  same  years 
our  movement  fell  off.  By  the  same  method  of  reasoning  it 
would  now  appear  that  stocks  have  been  reduced  to  a  wieldy 
basis,  as  witness  the  increase  in  takings  this  year  from  both 
the  United  States  and  Great  Britain.  At  the  same  time, 
our  exports  are  not  nearly  so  great  as  in  the  big  years,  and 
we  could  hardl}'  wish  them  to  be  were  they  to  produce  a 
like  effect.  China  in  the  fiscal  year  1904-05  took  from  us 
475  million  yards  and  in  the  next  year  498 2/2  millions,  both 
of  them  totals  far  in  excess  of  those  for  any  earlier  years. 
In  1906-07  the  aggregate  fell  to  86^  millions  and  in  1907-08 
dropped  still  further  to  49%  millions.  For  the  period  ended 
June  30  1909,  however,  our  shipments  in  that  direction  rose 
to  139,9S7,013  yards,  and  present  indications  are  for  a  steady 
and  increasing  trade  with  that  country.  It  is  pleasing  to 
note,  also,  an  expansion  of  our  exports  of  cotton  goods  to 
South  America,  shipments  to  that  country  in  the  fiscal  year 
1908-09  having  reached  44,347,771  yards,  against  only  33,- 
165,601  yards  in  1907-08  and  51,737,034  yards  in  1906-07. 
The  movement  to  the  West  Indies  and  Central  America 
also  shows  an  increase,  having  aggregated  95,774,783  yards, 
as  compared  with  65,871 ,390  yards  a  year  ago  and  79,379,953 
yards  in  1906-07.  On  the  other  hand,  shipments  to  the 
Philippines  have  been  declining  of  recent  years,  and  the  same 
is  true  of  other  Asia  and  Oceanica.  In  the  aggregate  for  all 
countries,  the  exports  of  goods  reported  by  quantity  in  1908- 
09  reached  367,631,542  yards,  and  in  the  previous  season 
205,994,812  yards,  or  an  increase  of  78.5%.  In  value, 
however,  owing  to  lower  prices,  the  gain  in  the  same  goods  is 
only  52%.  We  append  a  compilation  showing  the  value  of 
cotton  goods  exports  for  each  of  the  last  four  years,  and  at 
the  foot  of  the  table  give  the  total  for  each  six  months. 

EXPORTS     OF     DOMESTIC     COTTON     MANUFACTURES— FISCAL 

YEARS. 


Exports  to —  1908-09. 

Europe $1,513,429 

Canada 1,845,636 

West  Indies 4,310,464 

Central  America 1..  2,166,052 

South   America 2,586,880 

Chinese  Empire 8,140,900 

All  others  ' 11,315,205 


1907-08. 

$1,784,190 
1,469,550 
3,295,276 
2,078.011 
2,454,954 
3,390,498 

10,705,279 


1906-07.  1905-06. 

$1,833,100  $1,744,805 
1,731,338  1,893,400 
3,551,944  3,216,075 
2,219,216  1,840,847 
3,542,028         3,342,011 

5,933  678  29,770,978 

13,494,108  11,135,917 


Total  year $31,878,566   $25,177,758   $32,305,412   $52,944,033 

First  six  months $12,459,429   $12,459,429   $18,431,779   $28,424,764 

Second  six  months $19,419,137  $12,718,329  $13,873,633   $24,519,269 


*  Includes  in  each  year  value  of  exports  of  yarn,  waste,  &c,  not  stated 
by  countries. 

As  to  the  future  of  our  export  trade  in  cotton  goods,  it 
seems  unsafe  to  predicate  after  the  experience  of  recent 
years.  But  those  in  the  trade  appear  to  see  in  the  present 
expansion  a  more  healthful  development  than  heretofore. 
With  the  raw  material  right  at  hand,  there  is  every  reason 
why  the  trade  should  steadily  increase  if  proper  means  were 
employed  to  bring  about  that  desideratum.  Certain  it  is 
that  Great  Britain,  Germany  and  other  European  countries 
have  made  much  progress  in  the  distribution  of  cotton  goods 
in  South  America,  but  only  by  studying  the  wants  of  the 
people  served  and  arranging  credits,  &c,  to  suit  the  customs 
of  the  country.  By  attention  to  these  details,  the  United 
States  should  be  able  to  greatly  extend  its  trade  in  that  di- 
rection. 

The  spinning  capacity  of  the  cotton  mills  of  the  United 
States  has  been  appreciably  added  to  the  past  year,  and  it  is 
to  be  noted  that  there  has  been  more  development  in  North- 
ern factories  than  recently  witnessed.  Not  only  has  there 
been  a  very  fair  addition  to  spindleage  in  New  England  since 
the  close  of  1907-08,  but  a  number  of  new  mills  are  in  pro- 
cess of  construction  or  organization  that  will  furnish  a  still 


further  increase  in  the  near  future.  At  the  South,  also,  as 
for  some  years  past,  important  expansion  Is  to  be  found, 
and  there,  too,  the  coming  year  promises  further  apprecia- 
ble development  of  the  cotton-manufacturing  industry 
through  the  starting  up  of  new  mills  now  being  built,  a  num- 
ber of  which  are  almost  ready  to  begin  spinning,  and  through 
additions  to  existing  plants.  It  is  hardly  necessary  to  state 
that  the  increased  spinning  power  of  Southern  mills,  as  in- 
dicated below,  is  not  fully  reflected  in  the  consumption  of 
that  section  for  the  season,  as  many  of  the  new  mills  did  not 
start  up  until  late  in  the  season.  Our  usual  statement  of 
spindles  in  the  United  States  is  as  follows: 

Spiniles —  1908-09.  1907-08.  1906-07.  1905-06. 

North 17,000,000      16,300,000      16,200,000      15,^00,000 

South..., ...10,780,308      10,451,919        9,924,245        9,181,207 


Total  spindles. ..27,780,308     26,751,919     26,124,245     24,781,207 

SOUTHERN  cotton  mills,  on  the  whole,  did  well  in  the 
season  just  closed,  spindles,  as  indicated  above,  having  been 
appreciably  augmented,  and  consumption  materially  in- 
creased. On  the  first  of  September  1908,  as  at  the  North, 
considerable  machinery  was  idle  or  was  run  upon  short  time; 
but  with  the  improvement  in  demand  for  goods  came  a 
gradual  but  rather  steady  resumption  of  full  working  hours 
and  the  utilization  of  all  spindles  and  looms.  So  that,  as  a 
rule,  before  October  had  far  advanced,  production  was  pro- 
ceeding along  practically  normal  lines.  In  saying  this  we 
have  not,  of  course,  lost  sight  of  the  fact  that,  as  a  result 
of  the  stress  of  the  previous  fall  and  winter,  a  few  mills 
got  into  difficulties  and  did  not  start  up  at  all  during  the 
last  season,  and  that  a  limited  number  of  establishments 
are  still  running  less  than  full  either  as  regards  working 
hours  or  amount  of  machinery.  But  making  due  allowance 
for  all  qualifying  circumstances,  the  operations  of  Southern 
mills  in  1908-09  leave  no  valid  reason  for  complaint,  as  our 
compilation  further  below  clearly  denotes.  As  regards 
labor,  it  is  to  be  said  that  there  has  been  no  lack  of  it  to 
tend  the  spindles  and  looms.  In  that  respect  there  is  a 
rather  marked  contrast  between  the  season  just  closed  and 
two  years  ago  (1906-07).  It  will  be  remembered  that  in 
1906-07  the  labor  problem  was  a  vexing  question  at  the 
South;  and,  according  to  the  reports  we  then  received,  it 
was  only  on  account  of  inability  to  secure  more  hands  that 
consumption  did  not  show  greater  expansion.  Activity  in 
other  directions — railroad  building  and  in  lumber  mills,  &c. — 
offered  better  inducements  in  some  sections,  and  the  defec- 
tions thereto  could  not  be  made  up,  as  labor  available  was 
largely  unskilled,  being  made  up  mainly  of  newly  arrived 
immigrants;  1907-08,  of  course,  presented  no  difficulties 
of  that  sort,  for,  instead  of  a  lack  of  labor,  there  was  dearth 
of  work  to  be  performed.  In  the  three  seasons  we  see  a 
transition  from  extreme  activity  (1906-07)  to  dulness 
(1907-08)  and  then  a  gradual  return  to  what  may  be  termed 
a  comparatively  normal  situation  (1908-09). 

Noticeable  expansion  in  spindleage  in  important  cotton- 
manufacturing  centres  of  the  South  are  a  feature  of  the 
development  of  the  industry  in  that  section.  It  would  be 
untrue  to  claim  that  the  disturbance  of  the  fall  of  1907 
did  not  act  as  a  check  upon  cotton-mill  building,  as  it  did 
in  about  every  other  direction.  But  with  improving  con- 
ditions projects  that  had  been  permitted  to  lie  dormant 
were  revived  and  many  new  ones  were  launched.  And 
what  more  natural,  with  the  experience  of  recent  years  as  a 
guide,  than  that  the  extension  of  cotton- manufacturing  in 
this  country  should  be  in  localities  contiguous  to  the  sources 
of  supply  of  the  raw  material.  With  that  fact  in  mind  we 
are  prepared  to  learn  that  a  number  of  new  factories  began 
operations  in  1908-09;  that  additions  were  made  to  old  plants; 
that  other  new  mills  are  nearing  completion  or  well  along  in 
process  of  construction,  and  that  there  is  an  imposing  num- 
ber of  establishments  intended  to  be  built,  many  of  which 
have  passed  beyond  the  point  where  they  could  be  regarded 
as  mere  projects.  As  in  former  years,  the  information  fur- 
nished to  us  by  the  mills  covers  spindles  and  looms  working 
or  idle  during  the  year,including  new  mills  started  and 
additions  to  old  plants;  also  the  actual  consumption  for 
the  season,  stated  in  bales  and  pounds,  the  average  count 
of  yarn  spun  and  complete  details  as  to  new  mills  in  course 
of  erection  or  projected  beside  contemplated  extensions  of 
existing  establishments.  In  fact,  practically  all  the  infor- 
mation needed  in  a  comprehensive  review  of  the  cotton- 
manufacturing  industry  of  the  South.     The  aggregate  of  our 
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detailed  returns,  arranged  by  States,  is  as  follows — all 
mills  that  have  been  idle  throughout  the  season  and  are  not 
expected  to  resume  operations  are,  according  to  our  usual 
custom,  excluded  from  the  statement: 


Southern 
Slates. 


Virginia.  .. 
N.  Carolina 
So.  Carolina 
Georgia  ... 
Florida.  .. 
Alabama  . 
Mississippi 
Louisiana  . 

Texas 

Arkansas  . 
Tennessee  . 
Missouri.. 
Kentucky 
Oklahoma 

Totals 

1908-09 

1907-08 

1906-07 

1905-06 

1904-05 

1903-04 

1902-03 

1901-02 

1900-01 

1899-00 

1898-99 

1897-9S 


Number  of 


Mills 


16 
289 
145 
136 

"60 

19 

4 

16 

2 

30 

3 

6 

1 


Spindles. 

Looms 

Alive.     Running}  Run. 


320,024 
3,049,298 
3,842,258 


Aver- 
age 
No. 

Yarn 


308,0241  9,48l!  19 
2,896,723  51,733;  20 
3,745,770'  86,88l|     24 


1,837,274  1,767,7501  35,308!     20 


727 


10780,308 10370,333  214,716 


717 

694 


10451910 
9,924,245 


667 


9,181,207 


659 


8,747,810 


628 


594 


570 


531 


441 


414 


391 


922,078 
175,396 

91,152 
108,556 

14,324 
282,200 

40,400 

91,630 
5,712 


887,562; 
170,396! 

89,352! 
100,4121 

14,324 
263, 5921 

32,400 

88,316 
5,712 


15,890 
4,572 
1,500 
2,285 

240 
4,428 

856 
1,542 


7,963,866 


7,039,633 


6,408.964 


5,S19,S35 


4,540,515 


3,987,735 


3.670,290 


9.864,198  205\478 
9,412,465196,133 


19 
19^ 
13 
16 
16 
19 
15 
16 
8 


Consumption. 


Av'age 
Bales.       Net 
Wel'ht 


83,0891473.03 

778,078  477.72 

708,799476.7 

568,167,475.18 


Pounds. 


230,740 
37,085 
14,113 
40,755 

3,722 
67,583 
15,893 
22,613 

2,887 


487.67 
486.77 
466.49 
501.39 
490.00 
492.92 
497.31 
490.281 
494.00 


39,303,585 
371,701,785 
337,932,659 
269,993,059 


20H  2,573,5241478.75  1,232,077,174 


112,523,086 
18,051,667 

6,583,531 
20,434,137 

1,823,680 
33,313,168 

7,903,808 
11,086,792 

1,426,217 


20 


20 


8,762,589186,948! 


19jhj 


8,050,879174,324      19 


2,234.395  477.55  1,067,010,962 


2,487,0881477.52  1,187,626,357 


2,398,404  476.63  1,143,160,680 


2,203,406|480.24  1,058.159,131 


7,387,358162,345 


6,714,589153,748 


19^:2,007,509475.11 


19^!2,049,902[479.85 


953,774,158 


983,649,984 


6,179,421142,053;     19     |1,942,881;470.99     915,078,408 


5,473,883 122,902      19 


4,270,759105,990,     18M 


3,832,201!  95,701!     18 


1,667,012  472.90     788,335,696 


1,599,947;468.99     750.365,237 


1,400.026,467.44!     654,435,025 


3.574,754    91,829!      18^1,227,939  470.04!     577.186,180 


Note. — Much  new  machinery  has  been  put  in  operation  within  the  past  few 
months,  increasing  the  number  of  spindles  appreciably  without  affecting  consump- 
tion to  a  material  extent. 

It  will  be  observed  that  there  is  an  important  increase 
in  the  volume  of  consumption  as  compared  with  1907-08, 
and  contrasting  the  details  of  the  above  compilation  with 
those  for  the  previous  season  it  will  be  found  that  gains 
have  been  very  general.  North  Carolina  continues  the 
leading  cotton-manufacturing  State  of  the  South,  both  as 
regards  number  of  mills  and  the  amount  of  raw  material 
turned  into  goods,  but  South  Carolina  is  gradually  drawing 
up.  In  this  connection  it  is  to  be  noted  that  the  last-named 
State  has  much  the  greater  spindleage  but,  producing  a 
finer  count  of  yarn,  uses  less  cotton.  The  results  for  the 
season  in  the  aggregate  for  the  Southern  States  is  an  aug- 
mentation of  consumption  to  the  extent  of  339,129  bales, 
or  165,066,212  lbs.,  leaving  the  1908-09  total  2,573,524 
bales,  the  largest  on  record,  and  comparing  with  2,498,101 
bales  at  the  North.  Analyzing  the  reports  at  hand  from 
the  South,  we  find  that  17  old  mills,  with  31,000  spindles, 
have  ceased  operations  permanently  and  27  mills  running 
208,909  spindles  have  become  active  factors  since  Aug.  31 
1908,  giving  a  net  gain  of  10  mills,  or  177,909  spindles  for 
the  season.  This  does  comprise,  however,  the  full  expansion 
of  capacity  as  the  equipment  of  old  mills  has  been  increased 
by  150,489  spindles  The  total  net  gain  for  the  season, 
therefore,  has  been  328,398  spindles. 

That  further  extension  of  the  cotton-manufacturing 
industry  at  the  South  is  intended  is  fully  demonstrated  by 
the  information  we  have  received  bearing  on  that  point. 
The  tendency  was  held  somewhat  in  abeyance  for  a  time  by 
the  adverse  developments  of  the  season  of  1907-08;  but  with 
the  coming  of  better  times  seems  to  be  as  pronounced  as 
ever.  In  the  near  future,  therefore,  considerable  expansion 
should  be  witnessed.  As  the  situation  now  stands,  it  is 
expected  that  6  mills  equipped  with  34,428  spindles  will 
start  up  during  the  fall  and  early  winter,  and  that  by  the 
close  of  August  next  year  5  other  mills  containing  32;000 
spindles  will  begin  operations.  Contemplated  additions  to 
old  mills,  moreover,  cover  about  480,000  spindles,  so  that 
in  the  aggregate  the  prospective  augmentation  in  capacity 
within  the  next  twelve  months  will  reach  546,000  spindles, 
or  a  total  greater  than  the  addition  in  1908-09.  Further- 
more, a  number  of  buildings  are  in  process  of  erection,  in 
which  it  is  said  to  be  the  intention  to  install  cotton-spinning 
machinery,  but  concerning  which  the  information  thus  far 
received  is  rather  indefinite.  And,  finally,  we  have  advices 
of  quite  a  number  of  projects  that  are  yet  in  a  formative 
stage. 

EUROPE. — It  is  doubtful  whether  the  cotton  trade  of 
Europe  has  ever  experienced  a  more  disappointing  season 
than  the  one  just  brought  to  a  close,  a  disappointment 
which  was  accentuated  by  hopes  held  out  at  its  commence- 
ment of  a  participation  in  the  trade  revival  which  set  in 
in  the  United  States,  but  which  found  no  reflection  in  any 
of  the  great  industries  of  Europe.  Spinners  and  manu- 
facturers alike  have  had  to  contend  with  the  long  drawn 
out  effects  of  over-production  during  1905,  1906  and  1907, 
slackness  of  demand  throughout  the  season,  and,  notwith. 


standing  abundant  supplies,  a  comparatively  high  range  of 
prices  for  the  raw  material;  causes  which  led  to  a  depression 
so  acute  that  the  latter  half  of  the  season  found  almost  the 
entire  spindles  of  Great  Britain  and  a  large  proportion  of 
those  on  the  Continent  running  on  short-time  with  little 
immediate  prospect  of  resumption  of  full  work.  The  per- 
centage of  unemployed  labor,  both  skilled  and  unskilled, 
has  again  reached  formidable  proportions,  entailing  a  greatly 
reduced  buying  power  by  the  masses,  while  the  growing 
burden  of  taxation  to  meet  both  national  and  municipal 
expenditure  has  told  heavily  upon  the  middle  and  upper 
classes  in  all  leading  European  countries. 

While  the  prospect  of  a  yield  of  American  cotton  of  up- 
wards of  thirteen  and  a  half  million  bales  with  which  the 
season  opened  was  fully  realized,  the  possibility  of  a  com- 
paratively low  range  of  values  was  frustrated  by  the  irre- 
sistible wave  of  speculation  which  passed  over  the  United 
States,  carrying  prices  to  an  abnormally  high  level,  and  by 
inducing  producers  to  hold  for  higher  rates  maintaining 
them  throughout  the  latter  half  of  the  season. 

The  unprofitable  nature  of  the  business,  however,  may 
be  attributed  mainly  to  the  reckless  over-building  of  mills 
during  the  period  above  quoted,  which  added  approximately 
ten  million  spindles  to  the  European  total  and  which,  while 
maintaining  a  full  rate  of  consumption  of  the  raw  material, 
did  so  at  the  expense  of  the  yarn  markets,  which  have  been 
kept  in  a  constant  state  of  over-supply,  resulting  in  a  steady 
depreciation  in  values  and  a  succession  of  adverse  balance 
sheets,  which  have  wiped  out  much  of  the  profits  of  the 
preceding  seasons. 

While  manufacturers  may  not  haye  suffered  quite  to  the 
same  extent  as  spinners,  the  year  has  been  a  very  unprofitable 
one,  owing  to  the  stagnation  of  the  Eastern  markets,  notably 
India  and  China,  and  to  the  marked  falling  off  in  the  internal 
demand  throughout  Europe  following  upon  short  crops  and 
trade  depression. 

The  Sixth  International  Cotton  Congress  of  delegated 
representatives  of  master  cotton  spinners  and  manufacturers' 
associations  was  opened  at  Milan  on  May  17th,  when  16  out 
of  the  22  cotton-manufacturing  countries  represented  on  the 
International  Committee  were  personally  represented  at  the 
Congress.  In  addition  to  the  subjects  discussed  at  previous 
meetings  the  most  important  items  brought  forward  were 
the  international  standardization  of  grades  of  cotton,  re- 
forms in  the  marketing,  schemes  for  the  regulation  of  the 
supply  of  the  raw  material  and  for  dealing  with  temporary 
over-production  of  manufactures,  half  yearly  statistics  of 
cotton  in  the  hands  of  spinners  and  yearly  returns  of  the 
consumption  and  the  perfecting  of  national  and  inter- 
national organization. 

The  Congress  strongly  recommended  the  spinners  of  the 
world  to  buy  American  cotton  by  the  new  net  weight  con- 
tract formulated  by  the  Cotton  Commission  of  the  Inter- 
national Federation,  which  is  similar  to  the  contract  in  use 
amongst  American  manufacturers,  and  the  general  adoption 
of  which  would  hasten  improvements  in  baling  and  com- 
pressing American  cotton  and  thereby  effect  enormous 
savings . 

As  throwing  some  light  upon  the  disastrous  trade  of  the 
year  with  Japan,  we  give  the  remarks  made  by  the  Yoko- 
hama Foreign  Board  of  Trade  in  their  report  on  the  textile 
industry:  "The  year  190S  will  long  be  remembered,  more 
particularly  in  the  Far  East,  as  one  of  the  most  disastrous 
ever  experienced,  and  the  textile  trade  has  borne  its  share  of 
the  losses  which  have  attended  the  year's  operations.  In 
other  parts  of  the  world  trade  generally  during  the  past  12 
months  has  been  in  many  cases  very  unsatisfactory,  with 
curtailed  demand  and  continually  falling  prices;  but  in  Japan 
various  special  factors  have  combined  to  accentuate  the  in- 
evitable trade  reaction  following  a  period  of  great  activity, 
and  among  these  factors  may  be  noted  the  heavier  burdens 
imposed  upon  the  people  after  the  late  war,  the  dislocation 
resulting  from  the  wild  share  speculation  of  1908-07,  and  the 
reckless  financial  facilities  granted  by  many  importing  firms 
to  Japanese  buyers  of  indifferent  standing,  thereby  encour- 
aging them  to  trade  far  beyond  the  legitimate  requirements 
of  consumers. 

"The  action  of  the  Japanese  banks  in  withdrawing  credits 
had  a  considerable  influence  in  bringing  matters  to  a  head, 
and  we  have  to  record  numerous  failures  of  textile  traders 
during  the  period  under  consideration.  Heavy  accumula- 
tions of  stocks  have  had  to  be  realized,  in  some  instances  at 
50%  of  cost,  and  the  progress  of  liquidation  still  continues." 

Great  Britain. — The  cotton  industry  has  shown  little,  if 
any,  sign  of  recovery  during  1908-09  from  the  extraordinary 
collapse  during  the  preceding  season  which  followed  upon 
the  financial  crisis  in  America,  and  that  the  season  has  been 
unsatisfactory  and  unprofitable  to  the  trade  at  large  is  proved 
by  the  wiping  out  of  credit  balances,  the  fall  in  mill  shares 
and  the  lessened  output  from  both  spindles  and  looms 
exhibited  in  the  Board  of  Trade  returns.  An  increase  of 
six  million  spindles  in  Lancashire  during  the  pasl  three  years, 
a  large  proportion  of  which  was  speculative  and  uncalled  for 
by  the  normal  trade  requirements,  has  added  greatly  to  the 
depression  in  the  yarn  markets,  and  with  the  almost  entire 
t'e    ation  of  the  exhaustive  demand  from  Contine  -  li- 

tres, margins  not  only  disappeared,  but  spinners  have  been 
compelled  to  sell  their  output  at  prices  which  entailed  heavy 
losses  during  almost  the  entire  season . 
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That  the  complaints  of  manufacturers  as  to  the  unprofita- 
ble nature  of  the  business  are  well  founded  may  be  gathered 
from  the  following  figures: 


Price  of  Mid- American. 
Jan.  1  to  July  31. 

Avge.  price  per 
yard  of  exp'ts. 

1909 

Hiohest . 
6.92d. 
6.70d. 
7.52d. 

Lowest. 
4.93d. 
5.16d. 
5.79(1. 

Seven  Months. 
2.84d. 

1908 

3.12d. 

1907 

3.04d. 

The  mean  price  of  American  cotton,  5.93d.,  is  the  same 
for  the  seven  months  this  year  and  last. 

The  demand  from  the  East  has  been  much  below  the  nor- 
mal, the  Bombay  market  being  depressed  throughout  the 
year  by  accumulated  stocks  and  the  fact  that  this  is  one  of 
the  years  in  which  Hindoo  marriages  are  discouraged  by  the 
priests,  thus  greatly  restricting  the  sale  of  certain  classes  of 
goods.  The  difficulties  in  Turkey  and  Persia  have  also  told 
heavily   against    the   Eastern   business. 

In  the  home  markets  the  effects  of  the  depression  in  all 
the  great  industries  have  been  added  to  by  the  exceptional 
inclemency  of  the  weather  during  the  late  spring  and  sum- 
mer months,  the  usual  demand  for  light  and  fancy  goods  be- 
ing entirely  wanting. 

Throughout  the  season  more  or  less  individual  short-time 
has  prevailed,  and  after  an  abortive  attempt  on  the  part  of 
the  Masters'  Federation  in  March  to  obtain  the  necessary 
majority  of  votes,  it  was  unanimously  resolved  at  the  close 
of  June  to  adopt  organized  stoppage  on  each  Saturday  and 
Monday  from  July  10  to  Sept.  30. 

The  report  of  the  British  Cotton-Growing  Association 
shows  that,  in  consequence  of  the  serious  drought  through- 
out the  whole  of  West  Africa  in  1907,  the  first  recorded  for 
30  years,  the  association  had  received  its  first  serious  setback. 
In  Uganda,  however,  and  other  parts  of  the  Empire,  satis- 
factory progress  has  been  made,  and  as  it  has  now  been 
proved  that  large  quantities  of  cotton  can  be  remuneratively 
grown  in  the  British  Empire,  all  that  is  required  is  perse- 
verance and  additional  capital.  It  is  estimated  that  £100,- 
000  will  be  required  this  year,  but  it  is  hoped  that  the  promise 
of  the  Government  to  assist  in  pioneer  work  will  induce  others 
to  come  forward  and  subscribe  to  the  funds  of  the  association . 

The  exports  of  yarns  and  piece  goods  for  the  11  months 
ended  July  31  (August  figures  not  yet  being  available),  as 
compared  with  the  two  preceding  seasons,  was  as  follows: 

1908-09.  1907-08.  1906-07. 

Yarns,  pounds 188,635.000  219,733,000         203,100,000 

Piece  goods,  yards 4,920.948.000     5.360.059,000     5,766,900,000 

Showing  a  decrease  in  yarns  of  31 ,098,000 pounds,  as  com- 
pared with  last  year,  and  14,465,000  pounds  below  1906-07, 
while  piece  goods  show  a  decrease  of  439,111,000  yards  com- 
pared with  last  year  and  of  845,952,000  yards  compared 
with  the  year  before. 

It  may  be  remarked  that  the  figures  for  July  showed  a  con- 
siderable increase,  notably  in  the  exports  to  Turkey,  but  it  is 
well  to  remember  that  the  increase  as  a  whole  is  occasioned 
by  the  fact  that  a  very  considerable  quantity  of  cotton  goods 
had  been  kept  back,  awaiting  forwarding  instructions,  ow- 
ing to  monetary  and  other  disturbances,  and  that  the  ship- 
ments do  not  represent  a  recent  increase  of  orders  to  manu- 
facturers. 

The  season  closes  as  it  began,  with  the  trade  working  at  a 
loss  and  with  forward  orders  on  the  books  the  lowest  for 
many  years  past;  both  spinners  and  manufacturers  remain 
apathetic,  even  with  the  prospect  of  seriously  reduced  crops 
and  threatened  scarcity  of  supplies  during  the  coming  twelve 
mom 

The  European  Continent. — At  the  close  of  our  article  last 
season  it  was  noted  that  the  trade  on  the  Continent  had 
undergone  a  marked  change  for  the  worse,  and  that  the 
prospects  indicated  a  continuance  of  the  period  of  contrac- 
tion. That  these  remarks  were  amply  justified  is  borne  out 
by  the  reports  which  follow,  and  which  show  that  the  indus- 
try on  the  Continent  has  suffered  severely  from  over- 
production, trade  depression  and  financial  and  political  dis- 
turbances, and  that  a  considerable  proportion  of  spindles 
and  looms  has  been  forced  into  short  working  in  order  to 
relieve  the  pressure  exerted  by  accumulated  stocks.  The 
internal  demand  throughout  the  year  has  been  restricted, 
while  exports  have  been  largely  curtailed  through  causes 
similar  to  those  affecting  the  foreign  trade  of  Great  Britain. 

In  Germany  the  industry  throughout  the  season  has  suf- 
fered from  the  after  effects  of  the  depression  in  trade  gen- 
erally and  the  over-production  of  previous  seasons.  De- 
mand at  the  beginning  of  the  season  was  decidedly  slow, 
and,  though  towards  the  end  of  the  year  there  was  some 
small  improvement  in  consequence  of  dealers,  after  the 
annual  stock-taking,  replacing  on  a  more  liberal  scale,  the 
revival  was  short  lived,  and  since  then  only  a  dragging  trade 
has  been  done.  Spinners  and  weavers  have  found  it  almost 
impossible  to  make  sales  without  incurrin  ,  and  have 

been  further  handicapped  by  the  delays  experienced  in 
buyers  taking  delivery.  Owing  to  the  fall  in  trade  generally 
and  the  lessened  employment,  the  masses  were  forced  to 
curtail  their  purchases,  in  consequence  of  which  stocks  of 
yarns  and  goods  accumulated.  Each  spinner  was  anxious 
not  to  lose  his  customers  and  not  to  lose  his  operatives,  and 
this  was  given  as  the  reason  why  short  time  did  not  extend 
more  rapidly  in  face  of  the  increasing  stocks.     Towards  the 


end  of  the  season,  however,  with  business  showing  no  im- 
provement, the  movement  has  become  more  universal, 
though  even  now  it  is  reported  in  some  districts  that  new 
orders  scarcely  reach  one-half  of  the  production.  The  home 
harvest  prospects  of  late  have  been  much  brighter,  and  it  is 
hoped  that  the  outturns  will  be  favorable  and  so  help  to 
bring  about  the  ardently  wished  for  revival  in  the  cotton 
industry.  The  question  of  cotton  growing  in  the  African 
colonies  is  receiving  attention.  A  large  tract  of  land  in  the 
district  of  Mohoro  in  German  East  Africa  was  put  under 
cultivation  last  year.  Egyptian  seed  was  planted  and  a 
crop  of  excellent  quality  resulted. 

In  Austria  business  has  been  dragging  and  most  unprofit- 
able, the  condition  of  the  industry  going  from  bad  to  worse. 
At  the  start  of  the  season,  and  while  deliveries  against  sales 
made  during  the  boom  had  still  to  be  made,  the  position  was 
bearable;  but  later,  owing  to  the  heavy  over- buying  which 
had  previously  taken  place,  there  was  an  almost  complete 
absence  of  demand  from  retailers,  as  they  held  large  stocks, 
which  they  found  impossible  to  clear  in  consequence  of  the 
reduced  spending  power  of  the  people  due  to  the  depression 
in  trade  generally .  The  political  disturbances  in  the  Balkan 
States  naturally  helped  to  depress  the  markets,  while  the 
boycott  caused  enormous  losses.  Mills  worked  full  time  to 
March,  but  then,  owing  to  the  unsatisfactory  state  of  the 
industry,  decided  to  reduce  their  output  by  16%  for  the 
ensuing  six  months.  No  improvement  having  taken  place  in 
the  meantime,  it  has  been  decided  to  extend  the  movement. 
Under  the  new  arrangement  each  mill  will  be  closed  one  day 
a  week  for  twelve  weeks. 

In  France,  at  the  commencement  of  the  season  the  situation 
was  favorable  but  later  experienced  a  decided  setback.  On 
old  orders  purchasers  took  delivery  slowly  and  new  orders 
were  difficult  to  get  even  at  concessions.  Buyers,  having 
already  made  contracts  in  excess  of  their  immediate  require- 
ments, lost  confidence,  manufacturers  could  only  deliver 
part  of  the  orders  booked  as  they  could  not  get  particulars, 
and,  though  some  short-time  was  run,  stocks  increased,  as 
what  fresh  orders  were  secured  were  below  the  rate  of  pro- 
duction. The  situation  was  adversely  affected  by  the  crisis 
in  Algeria,  and  by  buyers  with  large  stocks  on  hand  yet  to  be 
paid  for  selling  at  lower  prices  than  those  asked  by  the 
manufacturers  themselves.  The  outlook  is  better,  as  old 
high-priced  contracts  have  been  liquidated;  and  should  any 
revival  in  trade  generally  take  place  buyers'  stocks  will  need 
replenishing. 

In  Russia  the  condition  of  the  industry  has  been  poor. 
Over-production  and  over-buying  during  the  previous 
seasons  resulted  in  a  greatly  reduced  demand  from  retailers; 
the  buying  power  of  the  people  was  restricted  in  Central 
Asia  by  the  smaller  out-turn  of  the  cotton  crop,  and  in  other 
districts  by  bad  harvests.  The  difficulty  experienced  in 
getting  buyers  to  take  delivery  of  yarns  and  goods  previously 
contracted  for,  and  the  lessened  demand,  caused  large  stocks 
to  accumulate  at  the  mills.  At  the  close  of  the  season  the 
outlook  is  brighter,  the  harvest  promises  to  be  a  plentiful 
one,  and  as  purchases  of  goods  for  some  time  past  have  been 
only  for  immediate  wants,  it  is  probable  that  an  increased 
demand  will  be  witnessed.  Bank  deposits  are  now  large, 
owing  to  the  dulness  in  business  which  has  been  experienced 
for  some  time,  and  it  is  hoped  that  the  banks  will  come  to 
the  assistance  of  buyers. 

Cotton  cultivation  is  about  to  be  started  in  Bessarabia. 
Experiments  have  been  made  and  the  Government  officials 
are  encouraging  it  by  obtaining  seed  and  also  instructors. 

In  Holland  and  Belgium  the  state  of  the  industry  has  been 
unsatisfactory.  The  over-production  of  the  previous  seasons 
had  filled  the  markets,  and  buyers  were  extremely  cautious  in 
making  purchases,  even  though  the  prices  asked  were  below 
the  cost  of  production,  as  in  consequence  of  the  setback  in 
trade  generally  they  met  with  only  a  restricted  demand  for 
the  goods  already  in  stock. 

In  Italy  the  depression  which  started  at  the  end  of  last 
season  gradually  increased.  The  Messina  catastrophe  and 
the  poor  crops  last  year  were  in  part  the  cause,  but  the  set- 
back has  been  mainly  due  to  the  heavy  over-buying  during 
the  boom  of  the  previous  season,  a  great  deal  of  which  was 
on  speculation.  These  goods  were  thrown  on  the  market, 
rendering  it  almost  impossible  for  spinners  and  weavers  to 
make  sales  even  at  considerable  losses.  They  were  therefore 
forced  to  work  into  stock.  Short-time  has  been  resorted  to 
and  it  is  hoped  that  it  will  gradually  improve  the  postiion 
of  the  industry. 

In  Spain,  after  an  improvement  at  the  beginning  of  the 
season,  conditions  again  relapsed,  and  business  became  slow 
and  dragging,  the  demand  being  insufficient  to  absorb 
production,  and  the  end  of  the  season  has  witnessed  a  com- 
plete disorganization  in  consequence  of  the  grave  political 
riots. 

In  other  cotton-consuming  centres  of  the  Continent  the 
industry  has  continued  to  suffer  from  the  after-effects  of 
over-production,  orders  have  been  difficult  to  obtain,  and 
these  left  little,  if  any,  margin  of  profit.  During  the  closing 
weeks  of  the  season  the  industry  in  Sweden  has  been  brought 
to  a  standstill,  owing  to  strikes. 

Summing  up  the  reports  received  from  all  the  leading 
Continental  countries,  it  may  be  said  that  while  the  close 
of  the  season  witnesses  almost  universal  depression,  it  is 
hoped  that  the  effects  of  short-time  may  give  tone  to  the 
markets,  and  that  with  reduced  stocks  in  the  distributing 
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centres  the  new  season  may  bring  an  increased  influx  of 
business  at  remunerative  rates. 


The  foregoing  comprehensive  and  instructive  review  of  the 
cotton-spinning  industry  of  Europe  in  1908-09  is  furnished 
by  Messrs.  Ellison  &  Farrie  of  Liverpool.  This,  in  conjunc- 
tion with  our  remarks  on  the  situation  in  the  United  States, 
given  further  above,  covers  quite  thoroughly  the  countries 
of  the  world  that  take  chief  important  rank  in  cotton  manu- 
facturing.   

A  review  of  the  world's  progress  in  cotton  production  and 
manufacture  would  not  be  complete,  however,  without  some 
mention  of  a  number  of  other  countries  of  lesser  importance 
as  cotton  spinners;  but  at  the  same  time  growing  factors  in 
the  industry.  We  say  of  lesser  importance  in  that,  com- 
pared with  Europe  and  the  United  States,  their  consump- 
tion of  cotton  is  small;  yet  some  of  them,  India  and  Japan 
for  example,  are  quite  steadily  forging  ahead  as  producers 
of  goods,  if  not  of  the  raw  material.  So  far  as  possible  in  the 
results  presented  below,  we  use  official  data  in  giving  (1)  the 
cotton  consumption  of  each  manufacturing  country  for  a 
period  of  four  years  and  also  the  annual  total  and  weekly 
average;  (2)  the  world's  production  of  cotton  (commercial 
crops)  for  the  same  years  and  (3)  the  spindles  in  all  manu- 
facturing countries  from  which  recent  and  reliable  data  can 
be  obtained  as  they  stand  to-day,  compared  with  like 
results  in  former  years. 

India  is,  of  course,  next  in  importance  to  the  United 
States  and  Europe,  and  in  that  country  also  there  is  exhibited 
an  increased  consumption  of  the  raw  material  in  190S-09; 
Japan,  likewise,  so  far  as  we  can  gather  from  such  early 
information  as  is  at  hand,  used  more  cotton  in  the  season 
just  closed,  its  takings  from  India  having  been  much  greater 
than  in  the  previous  season,  while  the  absorption  of  supplies 
from  the  United  States  exhibits  a  large  increase.  A  similar 
showing  is  made  by  Canada,  as  indicated  by  its  takings  from 
this  country.  For  Mexico  and  Canada  we  are  forced  to 
adopt  the  imports  into  each  country  as  a  measure  of  con- 
sumption; in  the  case  of  the  former  no  recent  statistics 
covering  home  yield  or  mill  operations  have  been  obtainable 
and  Canada  has  no  source  of  supply  other  than  through 
imports.  No  statistics  of  value  can  be  secured  from  China 
or  Brazil.  "Other  Countries"  consequently  include  exports 
of  cotton  from  the  United  States  and  Europe  to  localities 
other  than  those  specifically  mentioned  in  the  table;  also  the 
cotton  burned  at  sea.  The  compilation  appended  therefore 
embraces  substantially  the  entire  distribution  or  consump- 
tion (expressed  in  bales  of  500  pounds  net  weight  each)  of 
the  commercial  cotton  crops  of  the  world,  and  the  degree  in 
which  each  country  has  participated. 

THE  WORLD'S  ANNUAL  COTTON  CONSUMPTION. 

1908-09.  1907-08.  1906-07.  1905-06. 

Countries —  Bales.  Bales.  Bales.  Bales. 

Great    Britain  .    ...   3,650,000        3,690,000        3,892,000        3,774,000 

Continent  -    -    -    5,720,000        5,720,000        5,460,000        5,252,000 


Total  Europe     - 9,370,000         9,410,000         9,352,000         9,026,000 

United  States— North. ..   2,448,040        2,093,000        2,575,000        2,439,993 
South  2,464,154        2.134,000        2,375,000        2,286,235 


Total  United  States...  4,912,104 

East  Indies 1.600,000 

Japan 930,000 

Canada 128,450 

Mexico    49,157 


4,227,000 

4,950,000 

4,726,228 

1,561.33  6 

1,552,453 

1,586,424 

890,000 

906,«ii:, 

873,576 

100,000 

125,000 

119,000 

2,000 

640 

14,000 

Total  India,   &c__ 
Other  countries,  &c_ 

Total  world . 
A  vera i;e    wi 


2.707,607 

46, 


,553,330 
40,000 


,584,898 
45,000 


,593,000 

Itl.DOO 


17,035,801       16,230,336      16,931,898      16,385,228 
327,612  312,122  325,613  315,101 

The  world's  total  consumption  for  1908-09,  it  will  be 
noticed,  records  an  appreciable  increase  over  the  total  for  a 
year  ago— 805,465  bales — and  is  103,903  bales  more  than  the 
result  for  1906-07.  Most  of  the  countries  share  to  some  ex- 
tent in  the  gain  over  1907-OS,  the  Southern  section  of  the 
United  States  markedly  so .  The  sources  from  which  cotton 
has  been  drawn  in  each  of  the  last  four  years  are  stated  in  the 
following  table  of  the  world's  commercial  crops,  in  bales  of 
the  uniform  weight  of  500  lbs.  net  each. 

WORLD'S  PRODUCTION  OF  COTTON. 

1908-09.  1907-08.  1906-07.  1905-06.  1904-05. 

Countries —                        Bales.  Bales.  Bales.  Bales.  Bales. 

UnltedStatea ...13,579,926  11.264,000  13,346,000  11,048,000  13,420,440 

Eastlndles.a 2,950,000  2,486,629  3,545,086  2,983,370  2,952,720 

Egypt      1,327.000  1.432,469  1,376,108  1,152,516  1,244,968 

Brazil,  &C.d 325,000  339, 5S7  446,126  476,667  325,928 

Total.. 18.181,926  15,522,685  18,713,320  15,660,553   17,944,056 

Consumption,  52  weeks.. 17,035,801   10,230,336  16,931,898  16,385,228  15,541,667 

Surplus  from  year's  crop  1,146,125  £707,651  1,781.422  £724,675  2,402,389 

Visible  and  invisible  stock —  _    _„.,,, 

Sept.  1  beslnning  year...  5.521,729  6,229,380  4,447.958  5,172.633  2,770.244 

Sept.  lending  year 6,667,854  5,521,729  6,229,380  4,447,958  5,172,633 


a  Includes  India's  exports  to  Europe.  America  and  Japan,  and  mill  consumption 
In  India  Increased  or  decreased  bv  excess  or  loss  of  stock  at  Bombay. 

it  Receipts  into  Europe  from  Brazil,  Smyrna,  Peru,  West  Indies,  &c,  and  Japan 
and  China  cotton  used  In  Japanese  mills. 

k  De]lclency  In  the  year's  new  supply. 

The  above  statement  indicates  in  terse  form  the  world's 
supply  of  cotton  (not  including  that  from  Russia)  in  each  of 
the  five  years,  the  amount  consumed  and  also  the  e 
to  which  visible  and  invisible  stocks  were  augmented  or 
diminished.  It  will  naturally  be  remarked  how  largely  the 
surplus  supply  has  been  increased  of  recent  years.  That  is 
atureof  the  exhibit,  fortifying  manufacturing 

interests  against  a  time  of  insufficient  yield. 

\n    important  addition   to   the  spinning  capacity   of   the 
world  was  also  a  feature  of  the  past  season,  but,  as  may  be 


drawn  from  preceding  remarks,  the  machinery  was  not  all 
operated  at  full  working  time, and  the  gain,  therefore,  is  not 
fully  reflected  in  the  volume  of  consumption.  The  most 
important  increases  have  been  in  Great  Britain  and  on  the 
Continent.  In  the  Southern  part  of  the  United  States  the 
total  of  spindles  now,  at  10,780,308  spindles,  is  nearly  double 
what  it  was  in  1901.  Our  statement  for  the  world  is  as 
follows: 

NUMBER  OF  SPINDLES  IN  THE  WORLD. 

1909.               1908.  1907.               1906.  1905. 

Great  Britain                56,000,000     54,600,000  52,000,000     50,000,000  48,500,000 

Continent. ..I."!..   39,000,000     37,000,000  35,800,000     35,500,000  35,000,000 

95,000,000     91,600,000     87,800,000     85.500,000     83,500,000 


Total  Europe  . 
United  States — 

North 

South  


...   17,000,000 
..   10,780,308 


Total  U.  S 27,780,308 

East  Indies 5,900.000 

Japan 1,700,000 

China ----  800,000 


16,300,000 
10,451,919 

26,751,919 

5,756,020 

1,650,000 

750,000 


1,400,000       8,156,020 
900,000  849,437 

750,000  740,000 


16,000,000 
9,924,245 

25,924,245 

5,333,275 

1,483,497 

650,000 

7,466,772 
800,000 
700,000 


15,600,000 
9,181,207 

24,781,207 

5,293,834 

1,450,949 

625,000 


15,325,000 
8,747,810 

24,072,810 

5,163,486 

1,387,846 

619,648 


,369,783       7,170,980 
775,000  50,000 

675,000  675,000 


Total  India,  &c. 

Canada   

Mexico 

Total  other  1,650,000       1,589,437       1,500.000       1,450,000       1,425,000 

Total   world. V. 132,830,308  128,097,376  122,091,017   119,100,990  116,168,790 

In  the  above  we  use  estimates  furnished  by  Messrs.  Ellison 
&  Farrie  for  Great  Britain  and  the  Continent,  revising  pre- 
vious years'  figures  from  later  obtained  information.  The 
results  for  the  United  States  are,  of  course,  our  own  figures, 
and  those  for  India  are  taken  from  the  official  reports  of  the 
Bombay  Mill-owners'  Association,  except  that  the  latest 
total  is  an  approximation.  Japan's  aggregates  are  officially 
communicated,  China's  figures  are  compiled  from  Consular 
reports  and  for  Canada  and  Mexico  the  totals  are  in  part 
estimated. 

Great  Britain's  cotton  goods  trade  with  foreign  countries, 
as  represented  by  the  volume  of  exports,  has  suffered  further 
diminution  during  the  year,  mainly  as  a  result  of  a  restricted 
outflow  to  India.  Takings  for  Japan  and  North  and  South 
America  have  also  been  less  than  a  year  ago.  On  the  other 
hand,  dealings  with  China  have  been  moderately  greater 
than  in  1907-08  and  shipments  to  Mohammedan  countries 
have  been  somewhat  in  excess  of  the  previous  year.  The 
net  outcome  of  the  year  is  a  decline  of  about  6%  in  British 
export  trade  in  cotton  goods,  whereas  there  has  been  a  gain 
in  that  of  the  United  States  of  approximately  20%.  The 
statement  of  exports  (reduced  to  pounds)  by  quarters  for 
the  last  two  seasons  is  subjoined.  These  years  end  with 
Sept.  30  and  consequently  the  last  two  months  of  the  fourth 
quarter  of  the  current  season  are  estimated  on  the  basis  of 
the  July  movement.     Three  ciphers  are  omitted. 

GREAT  BRITAIN'S  COTTON  GOODS  EXPORTS  FOR  TWO  YEARS. 
1908-09 1907-08- 


Yarns.aPieceGoods    Total. 
000's  omitted.)  Pounds.     Yards.      Pounds. 

1st  quar.— Oct.-Dec...  50,151  1,223,012  287,028 
2d  quar.— Jan.-Mch...  60,545  1,347,674  322,046 
3d  quar.— April-June..  59,813  1,314,781  314,270 
4th  quar —July-Sept.b    65,000  1,600,000      370,000 


Yarns.  aPiece  Goods. 

Pounds.      Yards. 
72,876  1,515.493 
71,244   1,508.120 
59.821    1,340,630 
62,586  1,465,650 


Total. 
Pounds. 
366,987 
362,261 
317,380 
344,465 


Total 235,509  5,485,467   1,293,344     266,527  5.829,893   1.391,093 

a  Including  thread,     b  Estimated  for  the  quarter  on  the  July  movement. 

The  totals  in  pounds  in  the  above  compilation  are  as  com- 
puted by  us,  but  are  believed  to  be  approximately  correct. 
They  indicate  that  the  export  movement  this  season  has  been 
1,293,344,000  pounds,  or  97,749,000  pounds  less  than 
in  the  previous  season  and  186,731,000  pounds  smaller 
than  in  1906-07,  when  the  outward  movement  of  cotton 
goods  was  1,480,075,000  pounds,  or  of  record  proportions. 

To  complete  the  year's  history  of  the  cotton  goods  trade  in 
Great  Britain  we  append  data  as  to  prices,  the  statement 
covering  the  last  three  years. 


1909-08. 

1907-08. 

1906-07. 

Liverpool. 

•a 

"§| 

■a  o 

SO 
13 

IS 

CO  ft. 

13 

■a© 

Is* 

too, 

•a     | 
2 

so, 

Sept.  30.. 

Oct.     31.. 

Nov.    30.- 

Average) 

Sept.  \ 

Nov.  J 

Dec.    31  _. 

Jan.     31.. 

Feb.    28.. 
Averai 
Dec.   \ 
Feb.  J 

Mch.    31.. 

April   30.. 

May     31.. 

Average) 

Mch    '■ 

May.] 

June    30.. 

July     31.. 

Auk.    31.. 

Average) 

June  } 

Aug.  1 

d. 
5.18 
5.08 
4.98 

5.08 

4.99 
5.26 

.,.0., 

-..10 

5.05 

5.53 

5.88 

5.49 

6.24 
6.73 
6.85 

6.61 

d. 
9  3-16 
8  15-16 

SU 

7% 

8 

7% 

7  13-10 

7  11-16 
8 
S*A 

8 

SH 
9H 
9H 

9X 

s.     d. 
7     3 
6     9 
6      6 

6   10 

6      5H 
6     7 
6      6 

6      6 

6     6H 
6     8J4 
6    10 

6      8M 

6  It 

7  1 

7      1  K- 

7      0J5 

d. 
6.72 
6.03 
6.19 

6.31 

6.18 
6.39 
5.99 

6.19 

5.70 
5.30 
6.46 

5.82 

6.47 
6.02 
5.25 

d. 
11  3-16 
UK 
11K- 

11  3-16 

11 

10  11-16 
9  9-16 

10  7-16 

8% 
8K 
9H 

8  13-16 

9H 
8-M 
S'A 

s.     d. 

8      3 
8      0 

7  10 

8  0  1-3 

7      7H 
7      6H 
7      OK 

7      4M 

6     8H 
6     5M 
6     7Vi 

6      7 

6      7 
0      6 
>      SH 

1     5  !  i 

d. 
5.68 
5.81 
6.19 

5.89 

5.80 
5.87 

C.I  ! 

5.94 

.",.07 
0.44 
7.40 

6.60 

7.22 

7.23 
7.46 

7.30 

d. 
10 
10H 
10  9-16 

10  5-16 

10  5-16 
10  5-16 
10% 

10  5-16 

10  13-16 

11H 

10  15-16 

11  11-16 
11  9-16 

11   11-16 

11H 

s.     d. 
8      1 
8     2 
8     3 

8      2 

8     OH 
8      \H 
8      2 

8  1  1-3 

8     2H 
8     4« 
8     6% 

8     4H 

8      7 
8      6H 
8      6H 

8  6  2-3 

We  now  add  a  brief  summary  by  months  o!  the  course  of 
the  Manchester  goods  market  during  tin'  season  closing  with 
An;;'.  31  1909  and  also  of  the  Liverpool  cotton  market  m 
the  same  form  for  the  same  period.  These  summaries  have 
been  prepared  for  this  occasion  with  our  usual  care,  and  the 
details  will,  we  think,  prove  an  interesting  and  serviceable 
record  for  reference. 
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SEPTEMBER. — Manchester. — The  most  important  de- 
velopment in  the  cotton-manufacturing  industry  in  Sep- 
tember was  the  strike  of  the  card-room  hands  against  the 
reduction  of  5%  in  wages,  of  which  the  Lancashire  Federa- 
tion of  Cotton  Spinners  had  given  notice  in  August,  and  the 
consequent  putting  in  force  of  the  lockout  which  the  em- 
ployers had  intimated  would  be  resorted  to  if  the  cut  was  not 
accepted.  The  crisis  in  the  situation  came  on  the  10th, 
when  at  a  conference  between  the  various  parties  the  card- 
room  workers  voted  against  acceptance  of  the  reduction  and 
thus  brought  about  the  lockout  which  was  instituted  on 
Sept.  19.  "  Attempts  to  settle  the  difficulty  had  been  un- 
successful up  to  the  close  of  the  month,  and  there  was  con- 
sequently a  marked  decrease  in  the  production  of  goods. 
As  regards  the  goods  market,  the  opening  of  the  month  was 
characterized  by  some  improvement  in  demand  for  cloth, 
and  it  continued  well  to  the  close,  but  buyers  operated 
with  caution,  as  their  needs  were  not  urgent.  Inquiry  for 
India  was  rather  quiet  throughout,  but  a  quite  satisfactory 
business  was  done  for  China.  Demand  for  the  Levant, 
moreover,  was  better,  which,  with  fair  transactions  for  South 
America  and  the  home  trade,  encouraged  belief  that  revival  of 
trade  was  at  hand.  Towards  the  close  of  the  month,  how- 
ever, the  advance  in  prices  that  followed  the  marking  up  of 
yarns  led  to  some  falling  off  in  transactions,  merchants  being 
unwilling  to  pay  the  higher  values.  Exports  of  yarns  and 
goods  from  Great  Britain  (all  reduced  to  pounds)  aggregated 
109,188,000  lbs.,  against  114,522,000  lbs.  in  September  1907. 
Mr.  Ellison  estimated  consumption  for  the  month  at  45,000 
bales  of  500  lbs.  each  per  week  in  Great  Britain  and  110,000 
bales  of  like  weight  on  the  Continent.  Liverpool. — The 
market  for  the  raw  material  ruled  rather  quiet,  trade  being 
comparatively  light,  and  while  fluctuations  in  prices  were 
frequent,  the  net  change  for  the  month  was  but  1  point 
advance.  Middling  uplands  opened  at  5.23d.  and  under  the 
stimulus  of  the  Government  report,  which  made  the  condition 
of  the  crop  in  the  United  States  slightly  lower  than  expected, 
an  advance  set  in  that  carried  the  price  up  to  5.54d.  by  the 
18th.  Thereafter  the  tendency  was  generally  downward  to 
the  close,  which  was  at  5.26d.,  against  5.25d.  at  the  end  of 
August. 

OCTOBER. — Manchester. — Chief  interest  in  the  cotton 
goods  market  in  October  was  centred  upon  the  lockout  in  the 
Lancashire  cotton  mills.  Efforts  were  made  from  time  to 
time  to  bring  about  a  settlement  of  the  difficulty,  but  with- 
out result,  although  near  the  close  of  the  month  the  prospect 
of  arriving  at  some  understanding  was  considered  brighter 
and  hopes  were  entertained  that  before  November  had  far 
advanced  the  mills  would  again  be  in  operation.  Oppor- 
tunely with  the  stoppage  of  operations  in  the  mills  demand 
for  both  yarn  and  cloth  was  very  light  and  as  a  consequence 
the  reduced  output  currently  offered  in  conjunction  with 
stocks  of  goods  accumulated  before  the  shutdown  quite 
fully  met  buyers'  requirements  and  prevented  any  important 
anxiety  as  to  supplies.  On  the  whole  the  cloth  business  of 
the  month  was  of  disappointing  volume,  and  while  it  was  not 
unnatural  that  trade  should  in  some  measure  be  restricted 
by  the  lockout,  the  neglect  of  goods  offered  at  comparatively 
reasonable  quotations  was  not  easily  understood.  But  little 
business  was  done  for  India,  the  China  demand  generally 
continued  quiet  and  the  inquiry  for  other  Far  Eastern  mar- 
kets was  small.  Egypt's  buying  power  was  curtailed  by 
he  financial  stringency  prevailing  in  that  country  and, 
moreover,  stocks  of  goods  there  were  relatively  large.  Trans- 
actions for  South  America  were  of  strictly  moderate  volume, 
but  with  stocks  apparently  decreasing  and  confidence  more 
fully  restored,  a  satisfactory  trade  was  anticipated.  A  fair 
distribution  to  the  home  trade  was  reported  from  some 
quarters,  but  attempts  to  advance  prices  were  generally 
being  resisted.  Yarns  were  in  poor  demand  and  the  higher 
prices  quoted  at  the  inception  of  the  lockout  were  hardly 
maintained.  Yarns  and  goods  exports  from  Great  Britain 
reached  106,839,000  lbs.,  against  125,741,000  lbs.  in  October 
1907.  Mr.  Ellison  estimated  the  weekly  rate  of  consumption 
in  Great  Britain  at  only  30,000  bales,  leaving  the  Conti- 
nental rate  unchanged.  Liverpool. — The  market  for  the 
raw  material  was  without  any  strongly  defined  tendency 
during  the  month,  but  on  the  whole  the  trend  of  prices  was 
downward,  the  large  movement  of  the  American  crop 
assisting  the  decline.  At  the  same  time  the  net  loss  was 
y  slight,  reaching  only  17  points  in  middling  uplands, 
which  opened  at  5.18d.,  declined  to  4.95d.  by  the  22d  and 
ed  at  5.08d. 
NOVEM  ER. — Mat  '■  \er. — A  surj  rising  feature  of  the 
month  was  the  steadiness  displayed  by  the  raw  material  in 
the  face  of  the  unprecedentedly  heavy  movement  of  the 
American  crop  and  the  unsatisfactory  condition  of  the 
goods  trade  in  Great  Britain  and  Continental  Europe.  The 
settlement  of  the  lockout  at  Lancashire  on  the  6th  of  the 
month  by  the  Masters  agreeing  to  postpone  until  the  first 
day  of  March  the  putting  in  force  of  the  5%  reduction  in 
wages  was  a  favorable  development,  of  course,  and  the  free 
marketing  of  American  cotton,  confirmhm'  opinion  that  new 
supplies  would  be  ample  for  all  consumptive  requirements, 
relieved  anxiety  in  that  particular.  But  the  status  of  the 
goods  trade  generally  was  disappointing.  With  the  settle- 
ment of  the  lockout  full  time  was  gradually  resumed  in 
Lancashire  spinning  mills,  but  a  good  many  looms  continued 
idle.  Coincident  with  the  termination  of  the  labor  diffi- 
culty  there   was   a   large   inquiry  for  goods,    but   at   rates 


below  those  currently  asked,  and  consequently  only  a  very 
moderate  business  resulted.  Manufacturers  therefore  found 
it  practically  impossible  to  maintain  margins  of  profit. 
Altogether  the  volume  of  sales  for  the  month  was  much  below 
the  normal.  In  fact,  in  most  markets  the  stocks  of  goods 
yet  to  be  disposed  of  were  seemingly  large  and  it  was  felt  that 
any  increase  in  business  under  the  conditions  existing  could 
only  be  on  a  basis  of  values  below  those  prevailing.  Little 
was  done  for  India  or  other  Eastern  markets  and  trade  for 
the  Continent  and  South  America  was  comparatively  small. 
Following  the  adjustment  of  the  difficulty  in  Lancashire 
steps  were  taken  by  the  Board  of  Trade  to  devise  some 
scheme  for  avoiding  such  occurrences  in  the  future.  With 
that  end  in  view  it  was  announced  that  early  in  December 
a  conference  would  be  held  on  the  proposition  to  formulate 
a  plan  for  the  automatic  regulation  of  wages.  Shipments  of 
yarns  and  goods  from  Great  Britain  aggregated  86,949,000 
lbs.,  compared  with  125,746,000  lbs.  in  the  month  of  the 
previous  year.  Consumption  was  estimated  at  60,000  bales 
per  week  in  Great  Britain,  the  Continental  rate  remaining  as 
in  October.  Liverpool. — There  was  rather  free  buying  of 
the  raw  material  during  the  month,  but  the  market  was 
without  definite  trend.  The  tendency  of  prices  was  down- 
ward at  first ,t but  the  loss  was  fully  recovered  later,  the  close 
being  at  an  advance  of  3  points  over  the  final  October  quo- 
tation. Opening  at  5.08d.,  middling  uplands  was  down  to 
4.98d.  on  the  9th,  recovered  to  5.07d.  on  the  10th,  dropped 
to  4.99d.  by  the  12th  and  advanced  to  5.05d.  the  following 
day.  From  that  level,  after  almost  daily  fluctuations,  there 
was  a  net  rise  of  6  points,  the  close  having  been  at  5. lid. 

DECEMBER. — Manchester. — The  volume  of  transactions 
in  the  cotton  goods  market  in  December  was  of  disappointing 
proportions.  The  month  opened  with  an  unsatisfactory 
demand  in  evidence  which  led  to  fears  that  concessions  in 
prices  would  be  requisite  to  do  business.  Like  conditions 
were  the  feature,  in  fact,  throughout  the  month,  dull  trade 
being  the  general  rule,  with  a  virtual  cessation  of  transactions 
during  the  holiday  period.  Sales  to  China  were  restricted 
by  the  decline  in  silver,  and  offers  from  abroad  quite  gener- 
ally were  upon  an  impossible  price  basis.  In  the  final  days 
of  the  month,  however,  the  rise  in  silver  stimulated  a  better 
inquiry  from  China,  and  more  favorable  advices  from  India 
imparted  to  the  outlook  a  brighter  hue.  These  develop- 
ments were  taken  as  indicative  of  a  promise  of  an  increase 
in  the  volume  of  transactions  after  the  turn  of  the  year. 
On  the  whole,  however,  the  month  was  the  least  satisfactory 
in  some  time  in  the  goods  trade  and  at  the  'close  there  was 
complaint  of  lack  of  orders  from  many  manufacturers.  In 
fact  only  for  South  America  and  some  Mediterranean  locali- 
ties had  the  dealings  been  anywhere  near  up  to  an  average. 
No  definite  announcement  was  made  of  any  conclusive 
action  on  the  scheme  for  the  automatic  adjustment  of 
wages  in  the  cotton -manufacturing  industry.  Exports  of 
yarns  and  goods  from  Great  Britain  reached  a  total  of 
93,240,000  lbs.,  against  115,500,000  lbs.  in  December  1907. 
The  average  weekly  rate  of  consumption  on  the  Continent 
continued  as  estimated  for  the  previous  month,  but  for 
Great  Britain  Mr.  Ellison  advanced  the  rate  to  78,000  bales. 
Liverpool. — The  market  for  cotton  ruled  comparatively 
quiet,  with  the  volume  of  transactions  rather  light.  Fluctu- 
ations in  prices,  while  frequent,  were  on  the  whole  within  a 
narrow  range,  with  the  net  change  for  the  month  a  falling 
off  of  12  points.  Middling  uplands  opened  at  4.99d.,  a 
decline  of  12  points  from  the  final  November  quotation,  but 
there  was  an  advance  to  5.02d.  on  the  3d.  Thereafter,  to 
the  17th,  the  tendency  of  the  market  was  generally  down- 
ward, the  drop  culminating  at  4.80d.  The  subsequent 
trend  of  prices  was  mainly  upward,  however,  with  the  close 
the  same  as  the  opening — 4.99d. 

JANUARY. — Manchester. — The  opening  of  the  new  year 
brought  a  brisker  trade  in  the  cotton  goods  market,  but  the 
volume  of  transactions  was  yet  well  below  normal,  and  as 
the  month  progressed  there  was  less  activity  to  the  dealings. 
This  was,  of  course,  due  in  considerable  measure  to  the 
higher  range  of  values  for  both  yarns  and  cloth,  which,  not 
unnaturally,  checked  inquiry.  As  looms  got  to  work  the 
demand  for  yarn  increased  materially,  but  production  was 
not  easily  absorbed,  and  in  fact  a  good  many  mills  that  had 
not  yet  started  up.after  the  lockout  were  awaiting  a  favorable 
opportunity  to  resume  operations.  The  improvement  in  the 
cloth  trade  that  was  manifest  in  the  last  week  of  190S 
continued  well  into  January  and,  under  the  influence  of  the 
advancing  value  of  silver,  more  was  done  for  China.  The 
India  markets  also  sent  better  orders  as  a  whole,  although 
Calcutta  still  maintained  an  indifferent  attitude,  there  not 
having  been  sufficient  recovery  from  the  previously  existing 
depression  to  seem  to  warrant  any  important  purchases. 
Trade  for  Japan  was  fair,  Java  bought  steadily  in  a  moderate 
way,  and  occasional  transactions  for  other  Far  Eastern  locali- 
ties were  reported.  An  improved  demand  from  Turkey 
was  in  evidence,  South  America  did  better,  and  a  moderate 
average  home  trade  was  put  through.  On  the  whole  the 
position  of  manufacturers  improved  a  little  during  the 
month,  but  it  was  realized  that  without  a  continued  increase 
in  the  demand,  all  sections  of  the  industry  would  be  likely 
to  fare  badly.  Yarns  and  goods  exports  from  Great  Britain 
aggregated  101,007,000  lbs.  against  127.7S7.000  lbs.  in 
Jan.  1908.  Mr.  Ellison  advanced  his  estimated  weckly 
rate  of  consumption  in  Great  Britain  to  80,000  bales. 
Liverpool. — The   market   for   the   raw    material   was   rather 
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more  active  at  times  with  the  tendency  of  prices  quite 
generally  towards  a  higher  level.  The  opening  after  the 
holidays  was  at  5.07d.  for  middling  uplands,  an  advance  of 
8  points  over  the  final  December  quotation,  and  with  rather 
unimportant  recessions  the  rise  continued  until  5.34d.  was 
reached  on  the  25th.  A  decline  of  7  points  the  following 
day  was  fully  recovered  on  the  27th,  after  which  the  market 
again  eased  off  slightly,  closing  at  5.26d.,  a  loss  from  the 
highest  of  S  points,  but  a  gain  for  the  month  of  27  points. 

FEBRUARY. — Manchester. — Developments  during  the 
month  in  the  cotton-goods  trade  included  no  features  of  an 
especially  noteworthy  description.  The  large  Liverpool 
stock  and  the  apparent  disposition  on  the  part  of  holders 
to  sell  cotton  imparted  an  easier  tone  to  the  market  for  the 
raw  material,  but  while  the  tendency  of  prices  was  conse- 
quently downward,  only  a  moderate  decline  resulted.  Con- 
sumption of  cotton  was  concededly  large,  but  some  tendency 
towards  contraction  was  noted.  Short  time  was  being  dis- 
cussed at  some  continental  centres  and  a  rather  important 
reduction  of  the  output  of  yarns  was  reported  from  Lan- 
cashire, with  a  further  curtailment  probable.  The  lower 
prices  that  ruled  as  a  result  of  the  insufficient  demand 
made  it  difficult  to  sell  without  loss,  the  new  mills  without 
trade  connections  being  most  seriously  affected.  But,  not- 
withstanding the  unsatisfactory  status  of  affairs  —  a  demand 
inadequate  to  absorb  the  output — many  more  new  mills 
were  only  awaiting  money  and  opportunity  to  begin  opera- 
tions. Manufacturers  were  able  to  buy  yarns  on  very  favor- 
able terms,  but  with  the  demand  for  goods  comparatively 
small  it  was  impossible  for  them  to  fully  take  advantage  of 
the  opportunity.  Many  looms  were  reported  idle  and  others 
working  at  a  loss.  Extremely  low  offers  made  by  foreign 
buyers  had  the  effect  of  forcing  the  market  down  to  a  point 
where  it  was  stated  that  in  its  relation  to  cotton  the  price 
of  cloth  has,  perhaps,  never  been  cheaper.  Under  the  cir- 
cumstances a  good  many  offers  were  refused  by  manufac- 
turers. Transactions  for  India  were  in  the  aggregate  of  only 
moderately  fair  proportions,  and  the  improvement  in  the 
China  trade,  noted  in  January,  was  not  maintained.  Deal- 
ings for  other  foreign  markets  were  quite  generally  below  the 
average,  and  the  home  trade  only  fair.  Manufacturers  were 
less  favorably  situated  at  the  close  than  at  the  opening  of  the 
month.  Yarns  and  goods  exports  for  the  month  were  only 
103,607,000  lbs.  against  120,336,000  lbs.  in  Feb.  1908. 
Mr.  Ellison  continued  the  estimated  weekly  rate  of  consump- 
tion as  in  the  previous  month.  Liverpool. — The  market  for 
the  raw  material  ruled  rather  quiet  most  of  the  month,  with 
prices  tending  towards  a  lower  level;  but  the  decline  was 
moderate  withal.  Opening  at  5. 2 Id.,  a  decline  of  5  points 
from  the  final  January  quotation,  middling  uplands  eased 
off  gradually,  but  not  without  some  temporary  recovery, 
until  5.07d.  was  reached  on  the  16th.  From  that  level 
there  was  an  advance  to  5.14d.  the  following  day,  succeeded 
by  a  renewed  decline  that  carried  the  quotation  down  to 
5.02d.  by  the  26th.  An  uplift  of  3  points  on  the  27th  closed 
the  market  at  5.05d.,  or  21  points,  lower  than  the  January 
final. 

MARCH. — Manchester. — While  in  some  departments  of 
the  cotton-manufacturing  industry  the  situation  as  regards 
volume  of  orders  on  hand  was  a  little  better  at  the  close  than 
at  the  opening  of  the  month,  the  status  of  affairs,  speaking 
generally,  was  far  from  satisfactory.  On  the  whole  the 
month  could  not  be  considered  as  other  than  disappointing 
in  Lancashire.  Consequent  upon  poor  trade  the  question 
of  organized  short  time  became  a  live  topic  of  discussion 
among  the  Federation  of  Master  Cotton  Spinners'  Associa- 
tions. As  an  organized  affair,  however,  the  proposition 
failed  of  sufficient  votes  to  receive  official  sanction,  so  resort 
to  short- time  was  left  to  individual  initiative.  A  good  many 
spindles,  especially  those  employed  on  weft,  were  stopped 
or  run  short  during  the  month,  and  further  curtailment  was 
anticipated.  Advices  from  the  Continent  also  covered  re- 
ports of  reduced  production  at  all  important  centres  of  cotton 
manufacturing.  Some  progress  was  made  in  the  matter 
of  devising  a  scheme  of  wage  adjustment  that  would  prevent 
labor  troubles  and  arrangements  were  made  for  meetings  in 
Manchester  at  which  the  details  could  be  considered.  Al- 
though more  looms  were  in  operation  in  March  than  in  Febru- 
ary the  month  was  altogether  an  indifferent  one  in  the  cloth 
trade.  Some  manufacturers  did  well  enough  in  quantity 
of  orders  booked,  but  few  made  profitable  transactions.  The 
settlement  of  the  Balkan  troubles  was  looked  upon  as  a 
favorable  development,  holding  out  a  promise  of  better 
business  with  near  Eastern  markets.  But  for  no  foreign 
outlets  was  there  more  than  a  moderate  demand  during 
March.  Exports  of  yarns  and  goods  from  Great  Britain 
reached  a  total  of  117,362,000  lbs.,  against  114,138,000  lbs. 
in  March  1908.  The  average  weekly  rate  of  consumption 
was  maintained  the  same  as  estimated  for  February.  Liver- 
pool.— -There  was  no  special  definite  tendency  to  the  course 
of  prices  for  the  raw  material  during  the  month.  On 
slightly  larger  sales  there  was  an  upward  trend  to  quotations 
early,  then  an  easing  off  to  a  level  somewhat  below  the 
opening,  and  finally  a  recovery  to  the  final  February  price. 
To  be  specific,  middling  uplands  started  the  month  at  5.03d., 
advanced  to  5.14d.  by  the  4th,  remained  fairly  steady  for  a 
few  days  and  then  declined  to  4.97d.  on  the  19th.  A  re- 
covery to  5.02d.  occurred  on  the  20th,  followed  by  a  drop 
that  culminated  at  4.93d.  on  the  23d,  then  an  advance  to 
5.05d.  by  the  30th,  and  so  the  market  closed  the  month. 


APRIL. — Manchester. — Demand  for  cotton  goods  during 
April  was  on  the  whole  of  strictly  moderate  proportions  and 
consequently  not  sufficient  to  absorb  a  full  production.  In 
fact  the  month  may  be  described  as  a  period  of  adjustment 
as,  with  the  advance  in  price  for  the  raw  material,  the  cotton- 
manufacturing  industry  had  to  adapt  itself  to  a  higher  basis 
of  values  and  the  process  was  not  an  easy  one.  The  Easter 
holidays  furnished  an  excuse  for  a  rather  longer  stoppage 
of  operations  than  usual,  and  following  them  there  was 
considerable  short  time  running.  While  relatively  few 
weaving  sheds  were  fully  shut  down,  many  looms  were 
awaiting  work.  Yarns  were  still  cheap,  compared  with  the 
price  of  cotton,  and  as  increases  in  spindles  had  been  pro- 
ortionately  greater  than  in  looms  the  last  few  years,  expec- 
tations were  that  for  some  little  time  to  come  the  advantage 
would  rest  with  the  manufacturers,  and  especially  those  who 
do  not  spin.  It  is,  of  course,  true  that  a  gradual  improve- 
ment in  conditions  was  noted  in  some  quarters,  generally 
they  were  not  encouraging,  and  at  the  close  of  the  month 
there  was  talk  of  further  stoppage  of  looms.  Speaking 
broadly  of  the  market,  it  may  be  said  that  while  there  was  a 
good  re-order  demand  for  small  parcels,  large  transactions 
were  only  occasionally  reported,  and  generally  the  more 
hopeful  anticipations  were  not  realized.  China  did  rela- 
tively well,  but  exports  to  India  and  other  important  Eastern 
markets  showed  a  falling  off.  South  America  was  a  steady 
buyer  in  a  moderate  way.  While  the  home  trade  was  fairly 
good  in  the  first  quarter  of  the  year,  there  was  a  determined 
resistance  in  April  to  advancing  prices  and  a  consequent 
restriction  of  transactions.  Yarns  and  goods  exports  for 
the  month  were  105,225,000  lbs.,  comparing  with  108,879,000 
lbs.  in  April  1908.  Estimates  of  consumption  were  un- 
changed. Liverpool, — A  little  better  demand  at  generally 
rising  values  characterized  the  market  for  the  raw  material 
during  the  month.  Opening  at  4.99d.,  middling  uplands 
steadily  advanced  until  5.42d.  was  reached  on  the  13th.  A 
slight  recession  on  the  14th  was  followed  by  a  further  rise 
to  5.54d.  on  the  16th,  and  by  the  19th  the  high  of  the  month 
(5.55d.)  was  recorded.  Thereafter  fluctuations  were  fre- 
quent, up  or  down,  but  generally  within  a  narrow  range, 
an  1  the  close  was  at  5.53d.,  or  a  gain  of  0.48  points  over  the 
final  quotation  for  March. 

MAY. — Manchester. — While  there  was  probably  a  slight 
improvement  in  weaving  branches  of  the  cotton  goods  trade 
during  May,  the  range  of  prices  remained  on  a  comparatively 
low  basis,  much  to  the  advantage  of  buyers.  But  speaking 
generally  the  month  was  a  period  of  rather  limited  sales,  with 
the  return  unsatisfactory  to  spinners  and  manufacturers, 
and  particularly  to  those  who  both  spin  and  weave.  The 
further  advance  in  the  value  of  American  cotton  was  of 
course  an  unfavorable  factor,  as  under  existing  conditions 
manufacturers  were  unable  to  command  a  commensurate 
advance  for  their  product.  In  most  of  the  important  manu- 
facturing towns  looms  were  still  standing  idle  and  the  in- 
tention was  expressed  to  stop  a  great  deal  of  machinery 
during  Whit-week  in  an  effort  to,  in  some  measure,  restore  the 
balance  between  supply  and  demand.  With  the  situation 
as  it  existed  in  the  trade,  it  was  being  realized  that  the  in- 
ordinate increasing  of  spindles  (over  6,000,000  in  three  years) 
had  most  effectually  delayed  anything  approaching  a  profi- 
table business,  uncertainty  as  regards  the  next  American  crop 
was  the  source  of  some  anxiety,  owing  to  cabled  reports  of 
unfavorable  conditions,  but  little  faith  was  placed  in  any 
decrease  of  area.  The  inquiry  for  cloth  for  export  was  disap- 
pointing, many  foreign  markets  continuing  sluggish,  with 
several  most  important  ones  still  suffering  from  financial 
depression.  Occasional  profitable  orders  were  booked,  but 
generally  the  trade  did  badly.  While  demand  from  Japan 
and  some  near  Eastern  markets  was  more  promising,  the 
China  demand  was  poor,  India  below  normal  and  Egypt  and 
Persia  dull.  South  America  was  a  steady  buyer  in  a  mod- 
erate way  and  home  and  Colonial  transactions  of  better 
volume.  Yarn  margins  were  very  poor  and  some  accumu- 
lation of  stock  was  reported.  Exports  of  yarns  and  goods 
from  Great  Britain  aggregated  105,084,000  lbs.,  against 
107,246,000  lbs.  in  May  1908.  The  estimated  weekly  rate 
of  consumption  was  maintained  as  in  April.  Liverpool. — 
Mainly  under  the  influence  of  reports  from  America,  the 
tendency  of  prices  for  the  raw  material  was  towards  a  higher 
level  and  the  advance  secured  was  quite  well  maintained. 
Middling  uplands  opened  at  5.56d.  and  after  daily  fluctua- 
tions was  quoted  at  5.58d.  on  the  8th.  On  the  12th,  how- 
ever, there  was  a  rise  to  7.72d.,  the  18th  found  the  quotation 
5.85d.  and  two  days  the  high  of  the  month  (5.95d.)  was 
reached.  From  that  level  there  was  a  decline  of  14  points 
by  the  24th,  followed  by  a  recovery  of  7  points,  the  close 
being  at  5.88d.,  or  35  points  higher  than  the  final  April 
price. 

JUNE. — Manchester. — On  the  whole  trade  in  the  cotton 
goods  market  was  a  little  better  daring  June  than  in  the  pre- 
ceding month,  but  with  the  trend  of  prices  for  the  raw  ma- 
terial upward,  manufacturers  found  it  difficult  to  commen- 
surately  mark  up  quotations  for  yarns  and  cloth  without 
checking  demand.  The  question  of  short-time  among  the 
spinners  of  American  cotton  at  Lancashire  came  up  for  con- 
sideration early  in  the  month  and  was  voted  upon  later. 
Although  no  public  announcement  of  the  result  has  been 
made,  it  was  believed  that  the  80%  necessary  to  make  it 
operative  had  been  received,  and  that  mills  would  be  closed 
on  Saturdays  and  Mondays  from  July  15  to  Sept.  30.     Fol- 
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lowing  the  holidays,  with  which  the  month  opened,  business 
was  quiet,  although  a  good  many  offers  from  Indian  markets 
were  in  hand.  China  bought  pretty  freely  at  times  and  a 
fair  business  for  Japan  was  in  evidence  occasionally.  Other 
Far  Eastern  markets  were,  however,  generally  quiet.  South 
America  was  a  steady  purchaser  on  a  small  scale,  but  reports 
of  drought  in  Argentina  was  a  disturbing  factor  in  the  situa- 
tion. The  advance  in  cotton  accentuated  the  difficulties 
of  spinners  who  were  already  unfavorably  situated.  In 
fact,  only  those  who  were  willing  to  accept  unprofitable 
rates  were  able  to  fully  dispose  of  their  product.  Shipments 
of  yarns  and  goods  from  Great  Britain  were  103,702,000  lbs., 
against  101,255,000  lbs.  in  June  1908.  Estimates  of  con- 
sumption were  the  same  as  in  May.  Liverpool. — The  ad- 
vancing tendency  to  the  raw  material  noticeable  in  April 
and  May  was  also  a  feature  of  June.  At  the  start,  however, 
l he  trend  was  downward,  the  market  opening  at  5.83d.,  or 
5  points  below  the  May  close,  and  further  declined  to  5.75d. 
by  the  9th.  From  that  level  to  the  end  of  the  month  price 
changes  were,  with  one  or  two  exceptions,  upward,  6. Old. 
being  reached  on  the  22d  and  the  high  point  of  the  month 
(6.26d.)  on  the  29th.  A  recession  of  2  points  on  the  30th 
left  middling  uplands  at  6.24d.,  or  36  points  above  the 
May  close. 

JULY. — Manchester. — Transactions  in  the  cotton  goods 
market  in  July  were  of  disappointing  volume,  advancing 
prices  and  the  uncertainties  of  the  market  for  the  raw 
material  having  operated  to  curtail  dealings.  The  disin- 
clination to  pay  the  higher  prices  for  cloth  and  yarns  was 
in  fact  so  general  that  the  month's  trade  was  considerably 
restricted.  Some  further  curtailment  of  production  was 
reported  as  a  result  of  the  slack  demand,  the  mills  in  the 
Federation  of  Master  Spinners  closing  on  Fridays  and  Mon- 
days after  the  middle  of  the  month.  Furthermore,  the 
example  set  by  the  spinners'  organization  was  followed  by 
many  outside  establishments.  No  organized  short- time 
was  entered  upon  by  weavers,  but  many  looms  and  in  some 
cases  whole  sheds  were  idle.  Advices  from  the  Continent, 
moreover,  were  to  the  effect  that  the  short-time  movement 
was  widespread  throughout  European  countries,  with  a  con- 
sequent material  reduction  of  output.  While  there  were 
reports  of  favorable  rains  from  India,  the  Calcutta  and 
Bombay  offers  for  cloth  were  too  low,  but  the  smaller  markets 
of  Karachi  and  Madras  were  relatively  more  active  buyers. 
China  very  dull  all  the  month;  Japan,  the  Straits  and  other 
Far  Eastern  markets  and  the  Levant  very  quiet.  South 
American  markets  were  fairly  steady  buyers  and  some  im- 
provement in  the  demand  from  Egypt  was  noted.  The 
home  trade  was  passing  through  its  quietest  time.  Manu- 
facturers found  it  extremely  difficult  to  obtain  orders  that 
were  materially  better  than  stopping.  Some  profitable  sales 
were  made  from  stock,,  though  in  these  cases  the  full  advance 
was  rarely  realized.  Exports  of  yarns  and  goods  from 
Great  Britain  reached  a  total  of  133,959,000  lbs.,  against 
121,764,000  lbs.  in  July  1908.  The  average  weekly  rate  of 
consumption  continued  as  estimated  for  the  previous  month 
on  the  Continent,  but  on  account  of  the  short-time,  Great 
Britain's  rate,  while  regularly  stated  at  80,000  bales,  was 
actually  reduced  to  an  average  of  70,000  bales  per  week. 
Liverpool. — The  market  for  the  raw  material  was  largely, 
if  not  wholly,  under  the  influence  of  the  report  of  the  U.  S. 
Department  of  Agriculture.  That  report  issued  on  the 
2d  showed  a  considerable  deterioration  in  the  condition 
from  the  figure  set  a  month  earlier  and  stimulated  an  im- 
portant rise  in  values,  the  greater  part  of  which  was  main- 
tained. At  the  opening  middling  uplands  was  quoted 
at  6.28d.,  but  by  the  7th  had  risen  to  6.72d.,  and  after  a 
slight  recession  advanced  again  and  by  the  13th  ruled  at 
6.92d.,  the  high  point  of  the  month.  Thereafter  fluctuations 
were  frequent  and  at  times  wide,  but  generally  the  trend  was 
towards  a  lower  level.  In  fact  6.44d.  was  the  quotation  on 
the  27th,  but  from  that  figure  there  was  an  advance  to  6.73d. 
at  the  close. 

AUGUST. — Manchester. — While  in  a  few  departments 
of  the  cotton-manufacturing  industry  a  better  demand  was 
reported  than  had  been  experienced  for  some  weeks  pre- 
viously, trade  in  general  was  rather  quiet  and  the  month's 
turnover  below  normal.  The  market  was  unfavorably  af- 
fected by  the  frequent  fluctuations  in  raw  cotton,  which 
made  the  establishing  of  selling  prices  for  good  quite  diffi- 
cult. An  important  development  of  the  month  was  the 
action  taken  by  the  spinners  of  ring  yarns  in  Lancashire  to 
safeguard  that  branch  of  the  trade  by  the  prevention  of 
undercutting  of  prices.  In  response  to  a  circular,  a  meeting 
was  held  at  Manchester  on  the  24th,  the  owners  of  two-thirds 
of  the  4,500,000  ring  spindles  in  the  district  attending. 
The  result  of  the  meeting  was  the  formation  of  the  ''Ring 
Mills  Association,  Ltd.,"  and  the  adoption  of  plans  to  fix 
minimum  prices  at  which  yarns  of  the  various  grades  might 
be  sold,  with  penalties  for  non-compliance  with  the  rules  of 
the  association.  This,  it  is  believed,  will  be  of  benefit  to  the 
trade.  Toward  the  close  of  the  month  a  better  demand  from 
India  was  in  evidence,  buyers  for  South  America  and  Medi- 
terranean points  were  inclined  to  operate  more  freely,  but 
there  was  no  improvement  in  the  China  trade.  The  short- 
time  in  both  the  spinning  and  weaving  branches  noted  in 
July  was  a  feature  of  the  month,  and  some  extension  of  it 
was  to  be  noted.  Consumption  both  in  Great  Britain  and 
on  the  Continent  proceeded  at  the  same  rate  as  in  the  pre- 
vious month. — Liverpool. — The  market  for  the  raw  material 


ruled  fairty  active  at  times,  but  on  the  whole  trade  was  of 
moderate  volume,  with  values  without  definite  tendency. 
At  the  opening  after  the  holidays  (Aug.  3),  middling  uplands 
advanced  7  points  to  6.80d.,  but  turned  easier,  and  by  the 
10th  there  had  been  a  decline  to  6.55d.  From  that  level 
there  was  a  rise  to  6.72d.  by  the  13th,  followed  by  a  drop  to 
6.56d.  on  the  16th  and  a  recovery  to  6.73d.  on  the  18th. 
Again  the  quotation  fell  off,  and  on  the  21st  was  6.63d., 
but  the  loss  was  fully  recovered  by  the  25th.  Thereafter 
fluctuations  were  within  a  narrow  range  and  the  close  was 
at  6.85d.,  against  5.25d.  at  the  end  of  the  previous  season, 
or  an  advance  for  the  year  of  1.60d. 

We  now  give  a  compilation  which  covers  the  figures  of 
consumption  in  detail  for  each  of  the  principal  countries 
embraced  in  the  statement  of  the  world's  annual  consump- 
tion already  presented,  and  the  total  of  all.  These  figures 
are  not  the  takings  of  the  mills,  but  the  actual  consumption, 
and  are  in  all  cases  expressed  in  bales  of  500  pounds.  The 
figures  in  the  table  cover  the  years  from  1884-85  to  1908-09, 
inclusive,  and  are  given  in  thousands  of  bales. 
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Total. 

1S90-91  ... 
1891-92... 
1892-93... 
1893-94... 
1894-95... 
1895-96.  .. 

3,384 
3,181 
2,866 
3,233 
3,250 
3,276 

3,631 
3,619 
3,661 
3,827 
4,030 
4,160 

7,015 
6,800 
6,527 
7,060 
7,280 
7,436 

1,810 
1,944 
1,872 
1,593 
1,940 
1,711 

557 
632 
679 
671 
803 
861 

2,367 
2,576 
2,551 
2,264 
2,743 
2,572 

924 
914 
918 
959 
1,074 
1,105 

99 
150 
200 
192 
286 
363 

106  10.511 
125  10.565 
195  10,291 
105  10,580 
160  11,543 
129  11,605 

Av.  6  y'rs 

1896-97  ... 
1897-98  ... 
1898-99  ... 
1899-00  ... 
1900-01  ... 
1901-02... 

3,198 

3,224 
3.432 
3,519 
3,334 
3,269 
3,253 

3,821 

4,368 
4,628 
4,784 
4,576 
4,576 
4,836 

7,019 

7,592 
8,060 
8,303 
7,910 
7,845 
8,089 

1,812 

1,776 
1,808 
2,244 
2,355 
2,150 
2,207 

700 

962 
1,154 
1.309 
1,501 
1,577 
1,830 

2,512 

2,738 
2,962 
3,553 
3,856 
3,727 
4,037 

983 

1,004 
1,141 
1,314 
1,139 
1,060 
1,384 

215 

414 
534 
703 
711 
632 
726 

120  10,849 

132  11,880 
191112,888 
142114,015 
157ll3.773 
152  13,416 
179  14,415 

Av.  6  y'rs 

1902-03... 
1903-04... 
1904-05... 
1905-06    .. 
1906-07.  .. 
1907-08*.. 

3.339 

3,185 
3,017 
3,620 
3,774 
3.892 
3,690 

4,628 

5,148 
5,148 
5,148 
5,252 
5,460 
5,720 

7,907 

8,333 
8.105 
8.76S 
9,026 
9,352 
9,410 

2,089 

2,048 
2,001 
2,194 
2,440 
2,575 
2.093 

1,389 

1,967 
1,907 
2,116 
2,286 
2,375 
2,134 

3,478 

4,015 
3,908 
4,310 
4,726 
4,950 
4,227 

1,174 

1,364 
1,368 
1,474 
1,586 
1,552 
1,561 

620 

567 
693 

755 
874 
907 
890 

159  13.398 

199  14,478 
176  14,310 
235|15,542 
173  16,385 
171:16.932 
142  16.230 

Av.  6  y'rs 
1908-09*.. 

3.529 
3,650 

5,313 

5,720 

8.842 
9.370 

2,225 
2,448 

2,131 
12,464 

4.356 
4,912 

1,484 

1,600 

781 
930 

183  15.646 
224  17,036 

♦Figures  of  European  consumption  for  1907-OS  and  1908-03. will  probably  be 
changed  slightly  by  Mr.  Ellison  in  his  October  Annual. 

Another  general  table  which  we  have  compiled  of  late  years 
is  needed  in  connection  with  the  foregoing  to  furnish  a  com- 
prehensive idea  of  the  extent  and  the  expansion  of  this 
industry.  It  discloses  the  world's  cotton  supply  and  the 
sources  of  it.  The  special  points  we  have  sought  to  illus- 
trate by  the  statements  are,  first,  the  relative  contribution 
to  the  world's  raw  material  by  the  United  States  and  by 
othe*r  sources,  and,  second,  to  follow  its  distribution.  Be- 
ginning with  1896-97,  the  figures  of  visible  supply  include 
Alexandria  and  Bombay  stocks. 

WORLD'S  SUPPLY  AND  DISTRIBUTION  OF  COTTON. 


500-lb. 
bales. 


|    Visible 

and 
\  Invisible 
Supply 
Begin- 
ning of 
Year. 


Crops. 


United 
States. 


All 
Others. 


Total. 


1,550,000! 
l,343,000i 
1,441,0001 
1,473,000 
1,291,000 
1,119,000 


1884-85... 
1885-86... 
1886-87... 
1887-88... 
1888-89. _. 
1889-90... 
Average 
6  years.    

1890-91...  1,077,000 
1891-92...  1,742,000 
1892-93...  2,818,000 
1893-94...  2,258,000 
1894-95.. J2, 128.000 
1895-96. ..13,203,000 
Average 
6  years _ 


5,136 
5,984 
5,960 
6,400 
6,463 


000  2 
000  2 
000  2 
000  2 
000  2 
000  2 


101,000! 
234,000, 
577,000, 
309,000, 
,632,000| 
933,000! 


7,237.000 
8,218,000 
8,537,000 
8,709,000 
9.095,000 
9,753,000 


6,127,000  2,464,000,  8,591,000 


1896-97... 
1897-98... 
1898-99... 
1899-00... 
1900-01... 
1901-02... 
Average 
6  years. 

1902-03.  .. 
1903-04... 
1904-05... 
1905-06... 
1906-07... 
1907-08... 
Average 
6  years. 


8,137,000 
8,640,000 
6,435,000 
7,136,000 
9,640,000 
6,912,000 


3,039,000; 
3,001,000, 
3,296,000 
3,314,000 
2,978,000 
3,421,000 


11,176,000 
11,641,000 
9,731,000 
10.450,000 
12,618,000 
10,333.000 


Total 
Actual. 
Consump- 
tion. 


7,444,000 
8,120,000 
8,505,000 
8,891,000 

9. 21:7.11011 
9,795,000 


8,670,000 

10,511,000 
10,565,000 
10,291,000 
10,580,000 
11,543,000 
11,605,000 


7.817,000  3,175,000  10,992,000,10,849.000 


Balance  of  Supply. 
End  0/  Year. 


Visible. 


In- 
visible. 


984,000 
968,000 
999,000 
772,000 

I.S2.OI10 
846,000: 


359,000 
473.000 
474.000 
519,000 
437,000 
231,000 


1,315,000  427.000 
2,310,000i  508.000 
1,903,000!  355,000 
1,792,000  336,000 
2,185,0001,018,000 
1,231,000      700,000 


1,931,000  8,435,868  3,438,00011,873,86811,880,3321,295,636  62S.0OO 
1,923,636110,890,000  3,316,290il4,206,290  12.888,768  1.905,158  1,336.000 
3,241,158!ll,078,000  3,694,934,14,772,934il4,014,728:2,371.3641,62S,000 
3,999,364!  9,137,000  3,092,897!12,229,897'l3,772,772  1,071.489  1,385.000 
2,456,48910,218.000  3,414,454;i3,632,454,13, 415.916  1,549.027  1.124,000 


2,673,027 


10,380,380  4,033,569 


10,023,207  3,498,358 


2,672,06810,511.020  4,215,667 
921,06li  9,841,6714,317,670 


14,413,949,14,414,908 


13,521,565:13,397,911 


1,306,0681,366,000 


1908-09. 


14.726.6S7, 14,477,694  1,177,677  1,743,384 
14,159,341  14,310. 158|1,0S5,237  1,735,007 
770,244  13,420,056  4,524,000W7,944,056;i5,541,667|2,501.469  2.C71, 164 
5. 172. 633!ll, 048.000 4,612,553.15,660,553:16, 385,228|1,702,4S5  2,745,473 
4,447,958!l3,346,000 5,367,320:18.713.320 16.931,898!2,215,497  4.013,883 
6,229,38011. 264,000  4.25S, 685115. 522,685 16,230,336 1,600.104  3.92 1,625 


..jll.571.791  4,549,316^16,121.107 


15.646.164 


5. 521. 729:13. 579. 9264. 602.000118.  181 .826  17. 035.  S01  1,875,1404.792,714 


To  Illustrate  the  preceding,  take  the  last  season.  199S-90.  and  the  results  would 
be  as  follows:  „    _ 

Supply— Vlsble  and  Invisible  stock  beginning  of  year bales.  0.521.729 

Total  crop  during  year 1S.1S1.926 

Total  supply— bales  of  500  lbs 23,70 

Distribution — Total  consumption,  &c .17.035.801 

Leaving  visible  stock. 1,875,140 

Leaving  Invisible  stock 4.792. 714 

Total  vlsble  and  Invisible  stock  at  end  of  year 6.667. S54 
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Overland  and  Crop  Movement. 

OVERLAND.— The  season  of  1908-09  witnessed  a  rather 
important  gain  in  the  movement  of  cotton  by  the  overland 
rail  routes.  With  the  crop  showing  a  considerable  augmen- 
tation, it  is  only  natural  that  there  should  occur  a  gain  in  the 
amount  carried  by  the  overland  routes.  But  the  increase 
this  year  has  been  proportionately  much  greater  than  the 
advance  in  yield.  That  is  to  say,  the  increase  over  the  pre- 
ceding season's  overland  is  448,456  bales,  or  over  38%,  as 
against  a  gain  in  the  crop  of  2,247,017  bales,  or  only  about 
20%.  Stated  in  another  way,  the  volume  of  cotton  moved 
to  Norther  mills  nor  to  ports  outside  of  the  cotton  belt  this 
season  by  the  all-rail  routes  reaches  11.8%  of  the  aggregate 
crop,  against  a  percentage  of  only  10.17  in  1907-08.  The 
increased  movement  overland  ,moreover,  has  been  shared 
in  quite  generally  this  year,  but  through  Cincinnati  and 
Rock  Island  there  has  been  a  small  loss  in  cotton  traffic. 
A  very  noticeable  gain  is  recorded  in  the  movement  via  St. 
Louis,  the  excess  of  1908-09  over  1907-08  being  almost  43%, 
and  an  important  augmentation  (46%)  in  traffic  is  to  be 
noted  at  Louisville.  The  movement  via  Virginia  points 
(Alexandria,  Basic,  &c.)  has  about  doubled,  the  Chesapeake 
&  Ohio  RR.  being  the  conspicuous  gainer.  Increased  ex- 
ports to  Japan  from  Pacific  ports  are  reflected  in  the  excess 
movement  this  vear  via  "Other  Routes."  To  indicate  the 
relation  the  gross  overland  movement  bears  to  the  total  yield 
in  each  of  the  last  twenty  years,  we  append  the  following: 


Gross 

Increase  or  Decrease. 

Crop  of — 

Total  Yield. 

Overland. 

Of  Crop. 

Of  Overland. 

Bales. 

Bales. 

Per  Cent. 

PerCent. 

1908-09 

13,828,846 

1,626.387 

Increase 

19.40 

Increase 

38.07 

1907-08 

11,581,329 

1,177,931 

Di  crease 

14.53 

Dt  crease 

30.96 

1906-07 

13,5)0.760 

1,705,152 

Increase 

20.41 

Increase 

38.11 

1905-06. 

11,319,860 

1,234,641 

Decrease 

16.51 

Decrease 

21.35 

1904-05. 

13,556,841 

1,569,870 

Increase 

33.89 

Increase 

40.07 

1903-04 

10,125,176 

1,120,993 

Decrease 

6.07 

Decrease 

22.06 

1902-03 

10,758,326 

1.438,268 

Increase 

0.53 

Decrease 

14.19 

1901-02 

10,701,453 

1,675,042 

Increase 

2.64 

Decrease 

5.49 

1900-01 

10,425,141 

1,767,646 

Increase 

10.44 

Decrease 

1.28 

1899-00..    ... 

9,439,559 

1,790,238 

Decrease 

15.99 

Decrease 

12.98 

1898-99 

11,235,383 

2,057,024 

Increase 

0.48 

Increase 

7.83 

1897-98 . 

11,180,960 

1,896,011 

Increase 

28.31 

Increase 

47.90 

1896-97 

8.714,011 

1,282,211 

Increase 

21.66 

Increase 

7.72 

1895-96 . 

7,162.473 

1,190,299 

Decrease 

27.60 

Decrease 

36.25 

1894-95 

9,892,766 

1,867.104 

Increase 

31.43 

Increase 

48.64 

1893-94. 

7,527,211 

1,253,856 

Increase 

12.06 

Decrease 

2.84 

1892-93 

6,717,142 

1,290,512 

Decrease 

25.68 

Decrease 

28.32 

1891-92 

9.038,707 

1,800,482 

Increase 

4.43 

Increase 

8.06 

1890-91 

8,655,518 

1,666,145 

Increase 

18.35 

Increase 

16.58 

1889-90 

7,313.726 

1,429,192 

Increase 

5.46 

Decrease 

2.12 

Change  from  sc 

ason  of  '89-'0 

3  to  '0-8'09. 

Increase 

89.08 

Increase 

13.79 

In  determining  this  year  the  portion  of  the  crop  forwarded 
by  each  of  the  different  overland  routes,  we  have  followed 
our  usual  methods — 

First — Of  counting  each  bale  of  cotton  at  the  Southern 
outport  where  it  first  appears. 

Second — Of  deducting  from  gross  overland  all  cotton 
shipped  by  rail  from  Southern  outports  to  the  North. 

Third — Of  deducting  also  from  overland  any  amounts 
taken  from  Southern  outports  for  Southern  consumption. 

Fourth — Of  deducting  likewise  arrivals  by  railroads  at 
New  York,  Boston,  Baltimore  and  Philadelphia,  all  of 
which  have  been  counted  in  the  receipts  from  week  to  week 
during  the  year. 

With  these  explanations,  nothing  further  is  needed  to 
make  plain  the  following  statement  of  the  movement  over- 
land for  the  year  ending  Aug.  31  1909. 


Amount  shipped — 

Via  St.  Louis.. bales. 

Via  Cairo 

Via  Rock  Island 

Via  Louisville 

Via  Cincinnati 

Via  Virginia  points 

Via  other  routes 


&c. 


Total  gross  overland 

De dut  shipments — 

Overland  to  New  York,  Boston 

Between  interior  towns,   &c 

Galveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills 

Mobile, inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

North  Carolina  ports,  inland  and  local  mills 
Virginia  ports,  inland  and  local  mills 


Total  to  be  deducted. 


Leavlng  total  net  overland. a. 


1908-09.     1907-08. 


686,465 

307,305 

30,693 

85,817 

50,227 

194,525 

271,355 


1,626,387 

148,427 
105,634 


31,185 
7,586 

10,590 
5,225 
1,613 

10,275 


320, .->;',;> 


...  1,305.852 


480.160 

232,657 

37,356 

58,519 

53,976 

109,322 

205,941 


1906-07. 


825.254 

218,618 

85,230 

90,995 

55,867 

121,037 

308,151 


1,177,931 

111,940 

68,880 

3 

29,907 

8,221 

25,419 

10,636 

2,491 

8,244 


265,741 


1,705,152 


168 
104 

51 
i4 
10 
11 
4 
10 


,868 
,322 
709 
087 
957 
317 
,263 
,317 
807 


376,647 


912,190  1,328,505 


LOUISIANA. 

1908-09- 

Exported  from  New  Orleans: 

To  foreign  ports 1,957,472 

To  coastwise  ports 106,527 

To  .Southern  ports,  &c,  by 

river  and  rail  * 

Manufactured  * 

Burnt 

Stock  at  close  of  year 

Deduct — 

Received  from  Mobile 

Received  from  New  York 

Received  from  Liverpool,  &c 

Stcck  beginning  of  year 

Total  movement  for  year..' 


-1907-08- 


13,914 
17.271 
41 
39,571- 

14,384 
286 
54 
26,840 — 


1,870.709 
119,579 

16,270 
13,637 


-2,134,796       26,840—2,047,035 


41,564 


14,631 

4,217 

1,018 
31,964 — 


51,831 


2,093,232 


1,995,204 


*  In  overland  we  have  deducted  these  two  items. 

ALABAMA. 

1908-09 

Exported  from  Mobile:  * 

To  foreign  ports 306,963 

To  coastwise  ports 89,302 

Burnt 

Stock  at  close  of  year 2,619 —    398,884 

Deduct — 

Receipts  from  New  Orleans,  &c.  4 

Stock  beginning  of  year 4,969 —        4,973 

Total  movement  for  year 


-1907-08- 


259,597 
78,856 

"  4~,969— 

395 
2,877 — 


343,422 
3,272 


393,911 


340,150 


*  Under  the  head  of  coastwise  shipments  from  Mobile  are  included  1,663 
bales  shipped  inland  by  rail  for  consumption,  &c,  which,  with  consumption, 
are  deducted  in  the  overland  movement. 

GEORGIA. 

1908-09 1907-08 

Exported  from  Savannah: 

To  foreign  ports — Upland...     913,474  874,677 

To  foreign  ports — Sea  Island.         7,723  17,404 
To  coastwise  ports- 


Upland  • 552,502 

Sea  Island  * 45,099 

Exported  from  Brunswick,  &c: 

To  foreign  ports 283,026 

To  coastwise  ports 41,701 

Stock  at  close  of  year — 

Upland 20,76.-» 

Sea  Island 1,890—1,866,180 

Deduct — 

Received  from  Charleston, &c.  902 
Stock  beginning  of  year — 

Upland 20,852 

Sea  Island 906—       22,660 


594,197 
36,681 

175.915 
32,216 

20,852 

906—1,752,848 

3,099 

8,319 

662—       12,080 


Total  movement  for  year. 


1,843,520 


1,740,768 


*  The  amounts  shipped  inland  and  taken  for  consumption  are  deducted  in 
overland. 

Thei-e  were  no  receipts  at  Savannah  by  water  from  the  Florida  outports 
this  season;  but  25,000  bales  from  the  interior  of  Florida  were  received  at 
Savannah  by  rail. 

SOUTH  CAROLINA. 


Exported  from  Charleston: 

1908 

-09 

1907 

-08 

To  foreign  ports — Upland 

82,969 

44,518 

To  foreign  ports — Sea  Island. 

To  coastwise  ports — 

Upland  * . 

115,880 

149,433 

Sea  Island _      ... 

17,145 

6,419 

Exported  coastwise — 

From  Georgetown,  &c .    _ 

2.G7-1 

822 

Stock  at  close  of  year — 

Upland __ 

675 

4,122 

Sea  Island. .. 

344- 

-     219,687 

2,317 — 

207,631 

Deduct — 

Received  from  Savannah,  &c: 

Upland 

Sea  Island . 

Stosk  beginning  of  year — 

Upland ._    

4,122 

3,265 

Sea  Island 

2,317- 

6,439 

53 — 

3,318 

Total  movement  for  year ._ 

213,248 

204,313 

*  Included  in  this  item  are  5,225  bales,  the  amount  taken  by  local  mills 
and  shipped  to  interior,  all  of  which  is  deducted  in  overland. 

NORTH   CAROLINA 

1908-09 1907-08 

Exported  from  Wilmington: 

To  foreign  ports 403,209 

To  coastwise  ports* 9,148 

Coastwise  from  Washington,  &c.  51,554 

Manufactured    1,330 

Stock  at  close  of  year 573 —    465,814 

Deduct — 

Stock  beginning  of  year 4,545—        4,545 


4  92,830 

5,433 

72,000 

2,406 

4,545— 

55S— 


577,214 
553 


Total  movement  for  year 461,269  576,661 

*  Of  these  shipments,  283  bales  went  inland  by  rail  from  Wilmington 
and  with  local  consumption  are  deducted  in  overland. 

FLORIDA,   &C. 


Exported  from  Pensacola,  &c:  * 
To  foreign  ports 

To  coastwise  ports 

1908-09 

189,487 
30,443 
—     219,930 

2,251 

490—         2,741 

1907 

173,213 
8,933 
490— 

1,150 
3,909 — 

-08 

Stock  at  close  of  year 

Deduct — 

Received  from  Mobile .. 

Stock  beginning  of  year 

182,636 
5,359 

Total  movement  for  year  . 

217,189 

177,277 

a  This  total  Includes  shipments  to  Canada  by  rail,  which  during  1908-09 
amounted  to  124,385  bales,  and  are  deducted  In  the  statement  of  consump- 
tion 

CROP  DETAILS.— We   now   proceed  to  give  the  details 
tie  entire  crop  for  two  years. 

TEXAS. 

1908-09- 

Exported  from  Galveston,  &c: 
To  foreign  ports  (except  Mex- 
ico)     3,303,069 

To  Mexico  from  Galveston, 

Corpus  Chrisli,   &C 42,078 

To  coastwise  ports 633,883 


Note. — Gulfport,  Miss.,  included  abo 

*  These   figures  represent  this  year,   as  heretofore,   only  the  ship 
from  the  Florida  outports.     Florida  cotton  has  also  gone  inland  to  Savannah 
<fcc.,  but  we  have  followed  our  usual  custom  of  counting  that  cotton  at  the 
outports  where  it  first  appears. 

VIRGINIA. 

1908-09 —  —1907-08— 

Exported  from  Norfolk: 
To  foreign  ports  _. 


-1907-08 


Siock  at  close  of  year 37,200 — 4,016'32 

Deduct —  6 

Received  from  New  York,  &c.  

Stock  beginning  of  year 41,763—       41,763 


2,407,470 

4,392 
362,792 
4  1,763—2.810,  11  7 


To  coastwise    ports* 590,771 

Exp.  from  Newport  News,  &c: 

To  foreign  ports   

To  COS    I      I   i     ports    _     . 10,883 


38,637—       38,637 


Total  movement  for  year. 


3,974,563 


2,777,780 


Taken  for  manufacture 

Stock  end  of  year,  Not  folk 

/  leduct — 

Received  from  Wilmington, &c 
Received  from  North  Carolina 

ports 

R<  celved   at   Newpo]  t 

&C,  from  Norfolk,   <&c 

Stock  beginning  of  year 

Total  movement  for  year 


8,173 

6,796—     659, _61 

725 

51,554 


3.174 


55,453 


40. 

..75 

1,630 
6,782 

0.000 
3,171  — 

863 

72,000 

1.030 
9,652— 


595,102 


84,151 


604,111 


511,151 


*  Includes  1,802  bales  shipped  to  the  interior,  which,  with  8,473  bales 
taken  for  manufacture,  are  deducted  In  overland. 
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TENNESSEE,    &C. 

Shipments —  1908-09- 

To     manufacturers     direct — iKt 

overland 1,305,852 

To  Xew  York,  Boston.  &c,  by 

raU 148,427 

Total  marketed  from  Tennessee, 
&c  • 


-1997-0S- 


912,190 
111,940 


1,454,279 


1,024,130 


*  Except  25,916  bales  deducted  in  overland,  previously  counted. 
Total  product  detailed  in  the  foregoing  by  States  for  the  year 

ending  September  1  1909 Bales  11,255,322 

Consumed  in  the  South,  not  included 2,573,524 


Total  crop  of  the  TJ.  S. 

for  year  ending  Sept.  1  1909 bales. 13,828,846 

Below  we  give  the  total  crop  each  year  since  1878: 

Years.                      Bales.  |  Years.                      Bales. 

Years.                      Bales 

1908-09 13.828.846.1897-98 11,180,960 

1880-87 6,513,623 

1907-08 11,581,829 

1896-97 8.714,011 

1885-86 6,550,215 

1906-07 13,550,760 

1895-96 7,162,473 

1884-S5 5,669,021 

1905-06 11,319,860 

1894-95 9,892.766 

1883-84 5,714,052 

1904-05 13,556,841 

1893-94 7,527,211 

1S82-83 6,992,234 

1903-04 10,123,686 

1892-93 6,717,142 

1881-82 5,435  845 

1902-03 10,758.326 

1891-92 9,038,707 

1880-81 6,589.329 

1901-02 10,701,453 

1890-91 8,655,518 

1879-80 5,757,397 

1900-01..    -.  10,425, Ml 

1889-90 7.313,726 

1878-79 5.073,531 

1899-00 9,439,559 

1888-89 6,935. us:' 

1877-78 4,811.265 

1898-99 11,235,383 

1887-88 7.017,707 

Weight  of  Bales. 

The  average  weight  of  bales  and  the  gross  weight  of  the 
crop  we  have  made  up  as  follows  for  this  year,  and  give  last 
year  for  comparison. 


Movement 
Through — 


Year  ending  September  1  1909.     Year  ending  September  1  1908. 


Number 
o/  Bales. 


Texas    

Louisiana 

Alabama 

Georgia  a 

South  Carolina  . 

Virginia    

North  Carolina. 
Tennessee,  Arc 

Total  crop.. 


:;i  In 
Pounds. 


3,974,563  2,112,440,489 

2,093,232  1,088,124,761 

393.911      205.491,551 

2,060,709  1,038,514,908 


213,248 

004,111 
161,269 


105,557,760 
296.618,501 
228,554,177 


.     4,027,803,2,040,444,722 


13,828,846,7,115,746,869 


Aver. 
ii  ght 


531.49 
519.83 
521.67 
503.96 
495.00 
491.00 
495.49 
506.59 


514.56 


Number 
ol  Bales. 

2,777,780 

1,995,204 
340.150 

1,918.045 
204,313 
511,151 
576,661 

3,258,525 


Weight  In 

Pounds. 


11,581,829 


1,463,612,282 
1,030,463,010 
177,197,741 
959,252,065 
100,822,336 
250.463 
283,809,488 
1,641,449,383 


5.907,070,895 


Aver. 
Wght. 


526.90 
516.47 
520.94 
500.12 
193.47 
190.00 
492.16 
503.74 


510.03 


a  Including  Florida. 

According  to  the  foregoing,  the  average  gross  weight  per  bale 
this  season  was  514.56  lbs.,  against  510.03  lbs.  in  1907-08, 
or  4.53  lbs.  more  than  last  year.  Had,  therefore,  only  as 
many  pounds  been  put  into  each  bale  as  during  the  previous 
season,  the  crop  would  have  aggregated  only  13,951,679 
bales.  The  relation  of  the  gross  weights  this  year  to  pre- 
vious years  may  be  seen  from  the  following  comparison. 


Season  of — 

Crop. 

Average 
Weight, 
per  bale. 

No.  of  Bales. 

Weight,  Pounds. 

1908-09 

13,828,846 

11,581,829 

13.550.760 

11,319,860 

13,556,841 

10,123,686 

10,758,326 

10,701.453 

10.425,141 

9.439,559 

11,235,383 

11,180,960 

8,714,011 

7.162,473 

0,892,766 

7,527,211 

6,717,142 

9,038,707 

8,655,518 

7,313,726 

6,935,082 

7,017,707 

6,513,623 

6,550,215 

5,669,021 

5,714,052 

6,992,234 

5,435,845 

6,589.329 

5,757,397 

5,073,531 

4,811,265 

7,115,740,869 
5,907,070.895 
6,984,842,670 
5,788,728.073 
6,996,731,233 
5,141,417.938 
5,471,143,917 
5,403,210,514 
5,319,314,434 
4,754,629,038 
5,765,320,339 
5,667,372,051 
4,383,819,971 
3,595,775,534 
5,019,439,087 
3,748,422.352 
3.357,588,031 
4,508,324,405 
4.326,400,045 
3.628,520,834 
3,437,408.499 
3  406,068,167 
3,165,745,081 
3,179,456,091 
2,727,967,317 
2,759,047,941 
3,430,546,794 
2,585,686,378 
3,201,546,730 
2,772.448,480 
2,400,205,525 
2,309,908,907 

514.56 

1907-08     _. 

510.03 

1906-07 

515.46 

1905-06 ..    ... 

511.37 

1904-05 

516.10 

1903-04 

507.86 

1902-03 

508.55 

1901-02 

504.90 

1900-01 

510.25 

1899-00 

503.69 

1898-99  -. 

513.14 

1897-98 

506.88 

1896-97 

503.08 

1895-96 

502.03 

1894-95 

507.38 

1893-94 

497.98 

1892-93 

499.85 

1891-92 

498.78 

1890-91 

499.84 

1889-90  .. 

496.13 

1888-89 

495.66 

1887-88.    

485.35 

1886-87 ..... 

486.02 

1885-86     ._ 

485.40 

1884-85 

481.21 

1883-84 

482.86 

1882-83 

490.60 

1881-82 

475.62 

1880-81 

485.88 

1879-80 

481.55 

1878-79 

473.08 

1877-78 . 

480.15 

Export  Movement  of  Cotton  Goods  from  United  States. 

We  give  below  a  table  compiled  from  the  returns  of  exports 
of  cotton  goods  from  the  United  .States  as  reported  by  the 
Bureau  of  Statistics.  These  figures  are  for  the  last  three 
fiscal  years  and  are  presented  in  a  form  which  enables  the 
reader  to  see  at  a  glance  the  variations  from  year  to  year  in 
the  volume  of  goods  sent  to  the  various  quarters  of  the 
globe.  It  will  be  observed  that  the  1909  total,  reaching 
$31,878,566,  is  greater  than  that  for  1908  by  $6,700,808, 
but  is  $426,846  smaller  than  in  1907. 


EXPORTS  OF  COTTON  MANUFACTURES. 


Years  end 

ing  June  30. 
To— 

Europe 5 

Canada  ..  7 
Cent.Amer.  31 
\\  .  Indies.  04 
So.  Amer.  44 
China  ...139 
Oth.Asia& 
Oceaniea  34 

Afriea 9 

All  others.  29 


-I'.iir.i 


Yards 
,342,233 

,788,617 
,515,082 
259,701 

••547,771 
987,013 


Total  value.a 
S 
1,513,429 
I  l  ,.636 
2,166,052 
4,310.10  1 
2,586,880 
8,140,900 


-1908 

Total  nihil-. a 


-1907 

Total  value.a 


Yards. 
4,231 

5,618,127 

,    .  14,109 

17.281 

33,165,601 

49,876,671 


1,784,1!  0 
I  .  II 

2,078,01  I 
3,295,276 
2,454,9  .1 
3,390,498 


Yards. 

4,331,784 

8,530 
30,233,138 
49,146,815 
51,737.034 
86.454,028 


1,833,100 
1.731,338 
2,219,216 
3,551,944 
3,542,028 
5,933,678 


856,816  2,607,946 
902,186  655,548 
632,123  d8,051,711 


42,468,987  3,228,438 
3,000,715  389,020 
1,757.427  d7,087,815 


83,273,512  5,456,359 
9,827,574  696,993 
2,806,385  d7 ,340,756 


Total  -.307,031,542  31,878.566  205,994,812  25,177,758  326,340,329^32,305,412 

«  '  I 


a  Includes  values  of  manufactures  not  stated  In  yards 
d  Includes  values  of  exports  of  yarn,  waste.  &c. 


New  Crop  and  Its  Marketing. 

As  regards  the  cotton  crop  now  maturing,  and  of  which 
a  limited  quantity  has  already  been  marketed,  there  is  but 
little  of  a  positive  nature  as  to  the  extent  of  the  yield  that 
can  as  yet  be  said.  A  remark  of  this  character  applies,  of 
course,  to  every  season  to  a  greater  or  less  extent,  but  never 
was  it  more  applicable  than  in  the  current  year,  when  the 
ultimate  result  depends  very  largely  upon  future  conditions 
of  weather.  On  one  point  there  seems  to  be  no  reason  to 
have  any  doubt  this  season,  and  that  is  that  a  larger  area  was 
planted  in  cotton  last  spring  than  in  the  preceding  year,  and 
that  an  acreage  greater  than  ever  before  is  now  under 
the  cultivation  of  the  staple.  Such  is  the  conclusion  we 
reached  as  the  results  of  our  investigations,  and  so  stated 
in  our  June  acreage  report,  and  nothing  has  occurred  since 
to  alter  it.  There  was  every  reason  why  area  should  be  fur- 
ther increased,  and  not  one  that  had  to  do  with  economic 
conditions  to  really  induce  a  curtailment  of  cotton  planting. 
We  pointed  out  in  June  that  in  Louisiana  there  had  been  an 
important  reduction  in  area,  but  explained  that  it  had  been 
brought  about  by  fear  of  boll-weevils.  But  in  the  cotton 
belt  of  the  country  as  a  whole  an  addition  of  a  little  more 
than  1%  was  made.  Advice  to  reduce  generally  and  largely 
was  well  circulated,  but  was  conspicuously  ineffective,  and 
naturally  so.  A  prospective  large  consumption  called  for  a 
full  planting,  so  that  reserves  might  not  be  seriously 
encroached  upon.  Still,  the  most  potent  influence  with  the 
planter  was  the  matter  of  price,  and  with  that  very  satisfac- 
tory he  could  not  see  the  wisdom  of  turning  from  cotton  to 
other  presuma6ly  less  profitable  crops. 

The  growing  crop,  however,  is  what  may  be  termed  a  late 
one.  Going  back  to  June  1,  in  point  of  maturity  it  was  not 
as  well  advanced  as  that  of  1908  at  the  same  date,  but  the 
plant  was  in  better  condition,  in  that  respect  comparing 
very  favorably  with  the  average  of  earlier  seasons.  It 
suffered  more  than  the  usual  setback  during  June  and  July, 
however,  according  to  the  official  reports,  the  Department 
of  Agriculture  stating  the  average  condition  on  July  25  at 
71.9,  the  lowest  figure  on  record  for  the  date  covered.  De- 
terioration had  been  general  according  to  reliable  reports,  but 
apparently  from  different  causes.  East  of  the  Mississippi 
River  excessive  rain  had  been  complained  of,  but  west  and 
southwest  drought  was  operative.  That  there  had  been 
deterioration  during  that  period  we  do  not  question,  but  that 
it  was  so  extensive  as  reported  is  doubtful.  It  is  always  well 
to  remember  that  during  the  growing  season  there  is  a 
strongly-defined  tendency,  not  necessarily  intentional,  to 
exaggerate  adverse  developments,  and  the  careful  observer 
of  things  is  inclined  to  make  allowance  therefor,  or,  in  other 
words,  to  take  the  reports  cum  grano  salis.  Observation 
of  crop  conditions  for  a  long  series  of  years  has  induced  us  to 
follow  that  course,  and  it  has  been  often  instrumental  in 
saving  us  from  arriving  at  erroneous  conclusions. 

That  the  outlook  at  the  close  of  July  was  hardly  up  to  the 
average  it  is  safe  to  assert,  but  that  the  general  condition  of 
the  plant  was  as  low  as  officially  made  to  appear  is  much  to 
be  doubted.  From  drought  and  high  temperature  there 
was  damage  in  Texas,  Oklahoma  and  some  sections  else- 
where, but  since  the  first  of  August  good  rains  have  furnished 
relief,  and  the  outlook  is  now  less  pessimistically  regarded. 
A  favorable  development  in  Texas  was  the  practical  exter- 
mination of  the  boll-weevil  by  the  extreme  heat.  Else- 
where at  the  South,  with  less  rain,  reports  of  improvement 
in  condition  have  been  quite  general.  August,  in  fact,  was 
on  the  whole  a  favorable  month  over  much  the  greater  part 
of  the  cotton  belt,  but  the  full  measure  of  the  improvement 
it  is  yet  to  early  to  measure.  At  the  same  time  the  promise 
even  now  is  hardly  up  to  the  average  of  recent  years.  But 
the  plant  is  still  growing,  and  will  continue  quite  generally 
to  make  fruit  until  killed  by  frost;  so  that  the  yield  this  year 
depends  very  much  upon  the  time  of  frost.  Should  it 
be  early,  estimates  of  a  materially  curtailed  yield  that  have 
already  been  promulgated  would  possibly  be  substan- 
tiated; and  even  if  it  occurs  at  an  average  date,  the  yield 
per  acre  is  likely  to  be  below  the  average.  But  with  frost 
delayed  and  normally  favorable  weather  continued,  there 
is  yet  a  possibility  of  a  pretty  full  crop  in  most  sections. 
It  is  an  undisputed  fact  that  an  uncertain  or  disappointing 
promise  at  this  date  has  often  been  largely  improved  by 
favorable  fall  conditions  and  late  frost;  and,  on  the  other 
hand,  an  excellent  early  outlook  has,  as  the  result  of  adverse 
weather  after  Sept.  1,  been  turned  into  a  season  of  poor 
yield.  Such  being  the  experience  of  former  years,  the  folly 
of  an  early  crop  estimate  this  year  becomes  apparent.  Yet 
such  estimates  or  guesses,  more  properly  speaking,  have 
been  the  feature  of  the  season,  and  some  were  made  as  soon 
as  the  extent  of  the  planting  had  been  ascertained.  That 
they  are  usually  wide  of  the  mark  goes  without  saying.  We, 
however,  merely  attempt  to  state  the  situation  as  such  in- 
formation we  gather  leads  us  to  believe  exists,  leaving  to  the 
future  the  working  out  of  the  final  results. 

The  data  given  below,  considered  in  conjunction  with  the 
remarks  above,  should  enable  each  reader  to  formulate  for 
himself  some  idea  as  to  the  crop  promise,  making  due  allow- 
ance as  the  season  progresses  for  developments  as  they  may 
occur.  The  subjoined  compilation  shows  at  a  glance  for  a 
series  of  years  the  area,  aggregate  yield  and  product  per  acre, 
as  made  up  by  us,  and  the  condition  percentages  August  25 
as  reported  by  the  Department  of  Agriculture: 
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Product 

Area,                      Yield,  per  acre.  Condition 

Acres.                    Bales.  Pounds.  Aua.  25. 

1909-10 33,862,406                   ---  63-7 

1908-09 33,512,112  13,828,846  203  76.1 

1907-08 33,079,425  11,581,829  170  72.7 

1006-07     31,557,242  13,550,760  211  77.3 

1905-06 28,808.415  11,319,860  192  72.1 

1904-05 32.363,690  13.556,841  207  84.1 

1903-04 28.995.784  10,123,686  170  81.2 

1902-03  .- 27.300,371  10,758,326  192  64.0 

1901-02 27,874,105  10,701,453  186  71.4 

1900-01 26,534,000  10,425,141  193  68.2 

1899-00 24.175,000                  9,439,559  189  68.5 

1898-99 23,175,000  11,235,383  240  79.8 

1897-98 23,029.000  11,180,960  237  78.3 

As  bearing  upon  the  comparative  maturity  of  the  plant, 
we  now  give  our  usual  statement  of  the  dates  of  arrival  of 
first  bales.  This  year  the  earliest  receipt  was  at  Houston, 
Texas,  on  June  27.  Last  year  the  first  bale  came  from 
Starr  County,  in  the  same  State,  on  June  19,  and  in  1907 
Starr  County,  Texas,  furnished  the  earliest  bale  on  July  3. 
In  fact,  for  a  number  of  years  past,  and  quite  naturally  so, 
the  first  bales  have  invariably  been  of  Texas  growth. 


Virginia — 
Norfolk 

Nor.  Car. — 
Charlotte 

So.   Car. — 

Charleston 

Greenwood 

Georgia — 

Augusta 

Savannah — 

From  Ga 

From  Fla  _ . 

Albany 

Columbus 

Alabama — 
Montgomery  . 

Mobile 

Selma 

Eufaula 

Louisiana — 
NewOrleans — 

From  M.Val 

Shreveport  . .. 

Mississippi — 

Vicksburg 

Columbus 

Greenville 

Arkansas — 
Little  Rock__ 
Helena 

Tennessee — 
Memphis 

Texas — 

Galveston 

Houston 

Oklahoma — 

Ardmore 

Guthrie 


Date  of  Receipt  of  First  Bale. 


1903. 


Aug.  28 


Aug. 
Aug. 


Aug.  13 


Aug. 
Aug. 
Aug. 
Aug. 


Aug. 
Aug. 
Aug. 
Aug. 


Aug. 
Aug. 


18 


Sept. 

Aug. 
Sept. 


Aug.  29 


•July 
Aug. 

Aug. 
Sept. 


1904. 


Aug.  27 

Aug.  — 

Aug.  15 
Aug.  27 

Aug.     3 

July  23 
July  27 
July  22 
Aug.  23 

July   24 

Aug.  14 
Aug.  12 
Aug.  15 


Aug. 
Aug. 

Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  25 


Tune 

July 


Aug.  17 


1905. 


Aug.  18 

Aug.     5 

Aug.  17 

July   31 

July  21 
Aug.  8 
July  20 
Aug.     3 

Aug.  3 
Aug.  3 
Aug.  7 
July   29 


Aug. 
Aug. 

Aug. 
Aug. 
Aug. 

Aug. 

Aug. 


Aug.  24 


June 
July 

Aug. 
Aug. 


1906.    I    1907. 


Aug. 

Aug. 

Aug. 
Aug. 

Aug. 

Aug. 
Aug. 


Aug. 

Aug. 

Aug. 
Aug. 

Aug. 

July 
Aug. 


Aug, 
Aug. 
Aug, 
Aug, 


6 
16 

9 
15 


Aug.     9 


Aug. 

Aug. 
Aug. 

Aug. 
Aug. 


Aug.  18 

July      5 
July     6 


Aug. 


Aug. 

Aug. 

Aug. 
Aug. 

Aug. 

July 

Aug. 
July 


Aug. 
Aug. 
Aug. 
Aug. 


Aug. 

Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  22 


July 
June 


31 

..  Sept. 


1908. 


Aug.  17 

Aug.  28 

Aug.     9 
Aug.  31 

Aug.  11 

July   27 
Aug.     7 


Aug. 
Aug. 
Aug. 
Aug. 


Aug. 

Aug. 
Aug. 
Aug. 

Aug. 
Aug. 


Aug.  14 


June 
June 


. _  June 
2 


1909. 


Aug.     4 

Aug.  7 
Aug.  16 
Aug.  12 


Aug.  8 
Aug.  12 

Aug. 19 
Aug.  24 
Aug.  18 

Aug.  18 
Aug.  24 

Aug.  19 

June  28 
June  27 

Aug.  14 
Aug.  26 


But  first  bales  are  in  no  sense  a  conclusive  indicator  of 
maturity,  as  has  frequently  been  demonstrated  in  the  past. 
The  aggregate  arrivals  of  new  cotton  to  September  1st,  how- 
ever, do  furnish  a  pretty  reliable  basis  from  which  to  judge 
of  the  forwardness  or  backwardness  of  the  crop  as  compared 
with  other  years.  We  have  said  above  that  this  year  the 
crop  is  less  well  advanced  in  maturity  now  than  at  this  date 
last  year,  and  the  statement  finds  substantiation  in  the  figures 
of  the  movement  thus  far  at  leading  ports  and  interior  towns. 
The  heaviest  movement  of  new  cotton  this  year  has  been,  as 
is  usual,  to  Galveston  (45,425  bales),  and  Savannah  has  re- 
ceived 23,792  bales.  The  total  receipts  at  the  points  included 
in  the  subjoined  compilation  were  74,975  bales,  against  11 0,- 
928  bales  in  1908,  31,421  bales  in  1907,  112,143  bales  in  1906. 
The  high  record  movement  to  Sept.   1  was  in  1896 — 194,777 

ARRIVALS  OF   NEW  COTTON  TO  SEPTEMBER  1. 


1903. 

1904. 

1905. 

1906. 

1907. 

1908. 

1909. 

Charlotte.  N.  C 

Wilmington.  N.  C... 

Charleston,  S.  C 

Columbia,  S.  C 

Augusta,  Ga . 

Savannah,  Ga  

Columbus,  Ga 

Montgomery,  Ala 

Mobile,  Ala. 

3 

3 

125 

X2 

142 

305 

32 

29 

46 

a50 

37 

G400 

2 

"dl 

1 

1 

594 

"25 
38 

f,165 

17,691 

800 

1,456 

496 

a400 

841 

2,083 

243 

4 

5 

2 

13 

64,090 

20 

468 

700 

Z325 

12,766 

24,483 

2,206 

3,975 

934 

840 

2,000 

596 

62 

8 

5 

1 

5 

47,862 

1 

~~25 

alO 

1,282 

3,912 

a300 

1.434 

604 

975 

458 

2,886 

360 

"'2 

7 

99,887 

1 

1 

9 

40 

a200 

1,741 

a50 

60 

36 

40 

333 

a500 

1 

.... 

2 
5 

28,501 

3 

1 

22 

<Z50 

al.OOO 

14,174 

O200 

2,250 

773 

1,139 

a200 

1,443 

150 

30 

20 

30 
89,441 

1 

428 

415 

5 

3,036 

23,792 

355 

270 

98 

Selma,  Ala 

400 

Eufaula,  Ala 

New  Orleans,  La 

Shreveport,  La 

Vlcksburg,  Miss 

Columbus,  Miss 

Little  Rock,  Ark 

Memphis,  Tenn 

Galveston,  Texas 

300 

320 

alOO 

5 

2 

10 

13 

45,425 

Total    all    ports    to 
September  1 

1.773 

89,347 

97,256 

112.143 

31,421 

110,928 

7  1,975 

a  Estimated;     no    returns    received,     b  Newberry,    S.    C.     c  Meridian. 
d  Natchez,     x  Greenwood.  S.  C. 

Sea  Island  Crop  and  Consumption. 

We  have  continued  throughout  the  season  1908-09  the 
compilation  of  a  weekly  record  of  the  Sea  Island  crop,  but 
on  account  of  the  pressure  of  other  matters  upon  our  columns 
have  been  able  to  publish  the  statement  only  rarely.  The 
results  as  now  given  below  agree  substantially,  however, 
with  our  running  count.  It  will  be  noticed  that  the  crop  of 
1908-09  shows  an  increase  over  that  of  1907-08. 


GEORGIA. 

1908-09— 

Receipts  at  Savannah bales.  53 ,806 

Receipts  at  Brunswick,  &c — 53,806 

Deduct — 

Receipts  from  Florida 14,791 

Receipts  from  Charleston,   &c_         62 — 14,853 

Total  Sea  Island  crop  of  Georgia  38,953 


-1907-08 


54.90-1 
7,648 — 62,552 

34,428 
1,116 — 35,544 


FLORIDA. 

1908-09- 


Receipts  at  Savannah — bales. 14,791 
Receipts  at  New  York,  &c 27,335 

Total  Sea  Island  crop  of  Florida  42,126 

SOUTH  CAROLINA. 

1908-09- 

Receipts  at  Charleston 15,172 

Receipts  at  Beaufort,  &c —15,172 

Deduct — 
Receipts  from  Savannah 

Total  Sea  Island  crop  of  S.  C 

Total  Sea  Island  crop  of  U.  S 


34,428 
7,43; 


-1907-08- 


41,863 


12,738 


-1907-08- 
-12,738 


15,172 
96,251 


The  distribution  of  the  crop  has  been  as  follows: 


12,738 

81.60& 


Ports  of — 

Supply  year  ending 
Sept.  1  1909. 

How 
Distributed. 

Of  which 
Exported  to — 

Total 
For'gn 
Ex- 
ports. 

Stock 

Sept.  1 

190S. 

Net      Total 
crop,   supply 

Stock 
Sept.  1 
1909. 

Lcav'g 
for  dis 
trib'n. 

Great 
Bril'n. 

Havre, 
&c. 

South  Carolina  .  - 

2,317 
906 

15,172  17,489 
38,953  39,859 
42,126  42,126 

450 
1,890 

17,039 
37,969 
42,126 

4,883 

2,840 

7,723 

8,900 

702 

3,756 

2,550 
2,177 

11,450 

702 

5,933 

3,223 

Total -- 

96,251  99,4741    2,340 

97.13418.241 

7,567 

25,808 

1 

From  the  foregoing  we  see  that  the  total  growth  of  Sea 
Island  this  year  is  96,251  bales,  and  with  the  stock  at  the 
beginning  of  the  year  (2,223  bales)  we  have  the  following 
as  the  total  supply  and  distribution: 

This  year's  crop bales. 96 ,251 

Stock  September  1   1908 3,223 

Total  year's  supply bales.  99 ,474 

Distributed  as  follows — - 

Exported  to  foreign  ports bales. 25,808 

Stock  end  of  year 2,340—28,148 

Leaving  for  .'consumption  in  United  States bales. 71,326 

We  thus  reach  the  conclusion  that  our  spinners  have  taken 
of  Sea  Island  cotton  this  year  71,326  bales,  or  24,608  bales- 
less  than  in  the  previous  year. 

The  following  useful  table  shows  the  crops  and  movement 
of  Sea  Island  for  the  seasons  1895-96  to  1908-09  in  detail, 
and  the  total  crops  since  the  Civil  War. 


Crop. 

Foreign  Exports. 

Amerl- 

Season. 

South 

Total 

Con- 

Flor- 

Georgia 

Caro. 

Texas, 

Total. 

Great 

Conti- 

Ex-       sump- 

ida. 

Una. 

&c. 

\Brltaln. 

nent. 

ports.    I  lion,  a 

1908-09 _ 

42,126 

38,953 

15,172 

96,251 

18,241 

7.567 

25,808i  71,326 

1907-08. 

41,863 

27,008 

12,738 

81.609 

22,748 

9,635 

32,383i  46,718 

1906-07. 

23,411'  24,653      8,044 

56,108 

15,200 

5,289 

20,489'  36,101 

1905-06. 

30,378    72,872'   13,712 

_. 

116,962 

30,034 

9,228 

39,2621  78,923 

1904-05. 

37.873 

49.696    12,094 



99,663 

30,832 

7,570 

38,4021  62,556 

1903-04. 

28,005 

39,345 

9,359 

76,709 

24,188 

7,132 

31,320i  43,578 

1902-03. 

27,686 

62,451 

12,497 

102,634 

44,354 

9,728 

54,082!  50,524 

1901-02. 

21,323 

48,588 

8,760 

78,621!  25,423 

6,450 

31,873    43,650 

1900-01. 

24,793 

52,953 

8,369 

._ 

86,115 

26,453 

5,535 

31,988    55,422 

1899.00. 

29,376 

60,369 

7,810 

97,555 

38,279 

8,007 

46.2861  49,543 

1898-99.    21,275 

40.306 

5,623 

67,204 

26,451 

9,015 

35,466|  38,654 

1897.98. 

24,468 

41,440 

10,211 

76,119 

33,303 

8,827 

42,1301  34,140 

1896-97. 

25,927 

64,906 

1 1 ,039 

1,644 

103,516 

47,758 

10,673 

58,431!  40,670 

1895-96. 

21,664 

60.522 

10,010 

991 

93,187   42.391 

7,672 

50,063    40,530 

Total. 

865,455 

981,497 

405,324 

6,690 

2,258,966 

1028134 

175,703 

1,203,8371052895 

a  The  column  of  "American  Consumption"  In  this  table  Includes  burnt  In  the 
United  States. 

Prices  of  Cotton  and  Cotton  Goods. 

To  complete  the  record,  we  subjoin  compilations  covering 
the  prices  of  printing  cloth  and  raw  cotton  for  a  series  of 
years.  The  first  statement  shows  the  highest  and  lowest 
quotations  for  64  squares  28-inch  printing  cloth,  the  standard 
in  that  description  of  goods,  at  Fall  River  in  each  of  the  last 
twenty-one  seasons — 1888-89  to  1908-09,  inclusive.  Data 
for  earlier  years  will  be  found  in  previous  issues  of  this  report: 

High.  Low. 

Cts.  Cts. 

1897-98 2.62  1.94 

1896-97 2.62  2.44 

1895-96 3.06  2.44 

1894-95 2.88  2.50 

1893-94 3.00  2.61 

1892-93 4.06  2.87 

1891-92 3.50  2.75 

1890-91 3.31  2.88 

1889-90 3.75  3.25 

1888-89 4.06  3.75 


27,008 


High.  Low 

Cts.  Cts. 

1908-09 3.62  3.00 

1907-08 5.25  3. 

1906-07 5.25  3.38 

1905-06 3.81  3.37 

1904-05 3.50  2.62 

1903-04 4.12  3.00 

1902-03 3.37  3.00 

1901-02 3.25  2.37 

1900-01 3.25  2.37 

1899-00 3.50  2.75 

1898-99 2.75  1.94 

It  will  be  noted  that  printing  cloths  ruled  at  a  much  lower 
level  in  1908-09  than  in  either  1907-08  or  1906-07,  but  with 
earlier  years  the  comparison  is  not  unfavorable.  The  year's 
operations,  as  regards  the  margin  of  profit,  have  not,  of 
course,  been  as  satisfactory  as  in  1906-07,  which  the  relation 
between  the  prices  of  cotton  and  cloth  quite  clearly  demon- 
strates. But  the  willingness  of  the  manufacturers  to  abro- 
gate their  right  to  a  reduced  wage  rate  under  the  automatic 
operation  of  the  sliding  scale  would  seem  to  indicate  that, 
while  profits  were  naturally  reduced,  they  were  not  entirely 
eliminated. 

The  raw  material  opened  the  season  on  a  much  lower  plane 
of  value  than  at  the  beginning  of  the  previous  year,  and  ruled 
so  during  the  active  marketing  season.  The  reason  for  this 
is  to  be  found  mainly  in  the  fact  that  a  strong  conviction 
prevailed,  and  later  developments  confirmed  it,  ih.it  the 
crop  was  a  large  one — large  enough  to  meet  all  consumptive 
requirements  and  leave  an  important  surplus  to  go  to  in 
crease  reserve  supplies.  At  the  same  time,  prices  all  through 
the  season  were  above  the  average  of  years  prior  to  1903-04, 
and  in  any  event  profitable  to  the  producer.  Cotton,  like 
all  other  commodities,  is  worth  all  that  can  be  obtained  for  il 
under  the  laws  of  supply  and  demand,  and  we  believe  that 
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planters  as  a  whole  recognize  that  fact, and  are  willing  to  abide 
by  it.     But  of  late  years  it  seems  to  hav  e  become  the  fashion 
with   the  leaders   of    various  organizations    to   characterize 
prices,  no  matter  how   high,  as  too  low  and  unprofitable, 
and  advise  reductions  in  acreage.     Success  is  yet  to  come  to 
them,  but  they  persist.     The  openfag  quotation  for  middling 
uplands  in  the  New  York  market  was  9.30  cents,  and  during 
September  there  were  no  important  changes,  as  the  month 
so  closed.     October  likewise  witnessed  no  marked  variation, 
the   final   price   having   been   9.35   cents.     Fluctuations   in 
November    also     were  without  definite  tendency,   and  the 
same  is  true  of  December,  the  quotation  for  middling  up- 
lands at  the  end  of  the  month  standing  the  same  as  at  the 
opening  of  the  season.     The  year  1909  started  off  with  mid- 
dling uplands  ruling  at  9.35  cents,  from  which  level  there  was 
an  advance  to  10  cents,  followed  by  a  recession  to  9.85  cents 
at  the  close  of  January.     D.uring  February    the  range  was 
between  9.65  and  10  cents,  with  the  final  quotation  9.65 
cents,  and  in  March  the  extremes  were  9.60  and  9.85  cents, 
with  the  close  at  the  higher  figure.     An  upward  movement 
in  April  carried  the  price  to  10.90c,  at  which  the  month  closed, 
and  there  was  a  further  and  quite  well  maintained  advance 
in  May,  based  upon  predicted  acreage  reduction,  middling 
uplands  rising  to  11.80  cents  and  closing  the  month  at  11.40 
cents.     During  June  unfavorable  crop  advices  were  the  con- 
trolling factors,  and  under  their  influence  the  market  fur- 
ther advanced.     The   Agricultural   Department's   report   of 
July  2,  reporting  the  condition  lower  than  generally  antici- 
pated, stimulated  the  upward  trend,  which  was  assisted  by 
advices    from    Texas    indicating    droughty    conditions    and 
boll-weevil  damage.     The  rise  thus  scored  was  quite  import- 
ant, middling  uplands  being  quoted  at  13.15  cents  on  July 
13,  or  but  4-10  cents  below  the  high  price  of  the  previous 
season.     From  that  level,  however,  there  was  an  immediate 
and  important  decline  to  12.20  cents,  the  report  of  the  Gov- 
ernment entomologist  showing  less  damage  from  boll-weevils 
this  year  than  last  year  in  Texas,  being  the  prime  factor. 
The   market   quickly   recovered,   however,   and   the   month 
closed  at  12.80  cents.     The  Department  of  Agriculture  re- 
port of  Aug.  2,  showing  condition  of  the  crop  on  July  25, 
to  have  been  only  71.9,  or  the  lowest  on  record  for  the  date, 
covered,   brought  about  an  advance  to  13.10  cents  on  that 
day,  but  it  was  not  maintained,  the  price  dropping  to  12.40 
cents  by  the  9th.     Thereafter  the  tendency  was  quite  gen- 
erally   upward    to    the    end    of    the    season.     The    market 
closed    on    Aug.   31   at   12.80   cents,   the   extremes  for   the 
season   having  been   9.00   cents   (Oct.   9)   and    13.15   cents 
(July  13),  with  the  average  10.42  cents,  or  0.86  cents  be- 
low that  for  1907-08,  1.06  cents  lower  than  in  1906-07,  but 
higher  than  in  any  year  from  1890-91  to  1902-03,  inclusive. 
To  indicate  how  the  prices  for  1908-09  compare  with  those 
for  earlier  years,  we  have  compiled  from  our  records  the  fol- 
lowing, which  shows  the  highest,  lowest  and  average  prices 
of  middling  uplands  in  the  New  York  market  for  each  season 
since  1877-78. 

Average] 


High. 

Low. 

c. 

c. 

1908-09. 

.13.15 

9.00 

1907-08. 

.13.55 

9.50 

1906-07. 

.13.55 

9.60 

1905-06. 

.12.60 

9.85 

1904-05. 

.11.50 

6.85 

1903-04- 

.17.25 

9.50 

1902-03- 

.13.50 

8.30 

1901-02- 

.    9% 

7  13-16 

1900-01. 

.12 

8 

1899-00. 

-10K 

6M 

1898-99. 

-    6« 

5  5-16 

1897-98. 

.   7  13-16 

5H 

1896-97. 

-  SH 

7  1-16 

1895-96. 

-   9'A 

7  1-16 

1894-95. 

.    8  3-16 

5  9-16 

1893-94. 

.    8  9-16 

H 

c. 

10.42 
11.28 
11.48 
11.20 

9.13 
12.58 
10.26 

9  3-16 

9M 

OH 

6  1-16 

6  3-16 

7  11-16 
8H 

6  7-16 

7  11-16 


High. 

Low. 

c. 

c. 

1892-93. 

.10 

7  1-16 

1891-92. 

.   8  13-16 

6  11-16 

1890-91. 

.11 

7  15-16 

1889-90. 

-12K 

10Ji 

1888-89. 

-11^ 

9% 

1887-88. 

-11H 

9  7-16 

1886-87. 

.11  7-16 

9H 

1885-86. 

-10X 

8  13-16 

1884-85. 

-HH 

954 

1883-84. 

.11  15-16 

10M 

1882-83. 

.12  H 

10 

1881-82. 

.13  1-16 

UK 

1880-81. 

-13 

10  7-16 

1879-80. 

.13  7-16 

10  H 

1878-79. 

-13% 

8  13-16 

Average. 

8  7-16 

7% 

11  5-16 
10  7-16 
10  5-16 
10 

9% 
10  11-16 
11 
10>A 

12  1-16 
11H 
12  1-16 


Movement  of  Cotton  at  Interior  Portr,. 
Below  we  give  the  total  receipts  and  shipments  of  cotton 
at  the  interior  ports  and  the  stock  on  the  first  of  September 
of  each  year: 


Year  ending  Sept. 

1  1909. 

Year  ending  Sept. 

1  1908. 

Receipts. 

Shipm'ts. 

Receipts. 

Shipm'ts. 

Stock. 

Eufaula,  Ala 

22,356 

23,392 

320 

25,594 

24,482 

1,356 

Montgomery,  Ala. 

168,235 

170,669 

3  70 

174,069 

172,503 

2,804 

Selma,  Ala. . 

112,990 

113,113 

4  70 

96,834 

96,376 

599 

Helena,  Ark 

95,652 

95,616 

2,528 

08,128 

66,124 

2,492 

Little  Hock,  Ark. 

271,756 

271,658 

2,171 

177,517 

179,725 

2,073 

Albany,  Ga 

28,330 

28,717 

468 

23,314 

22,477 

855 

Athens,  Ga 

124,736 

125.013 

325 

100,751 

107,399 

602 

Atlanta,  Ga 

144,909 

145,330 

100 

144,590 

145,683 

521 

Augusta,  Ga 

359,842 

363.882 

4,312 

358,649 

350,00(1 

8,3  52 

Columbus.   Ga 

61,955 

64,413 

462 

49,993 

47,596 

2,920 

Macon,  Ga 

66.060 

67,104 

112 

66,123 

65,287 

1,156 

Rome.  Ga 

57,519 

.-.7.107 

1,207 

40,916 

42,527 

1,215 

Lou  Is  v.,  Ky.,  net. 

10,280 

10.185 

1  ID 

6,850 

6,895 

15 

Shreveport,   La.. 

94,441 

91,880 

2,663 

83,311 

80,743 

102 

Columbus,  Miss.. 

59,787 

59,981 

87 

41,617 

291 

Greenville. 

74.516 

75,130 

821 

7.-,. 07(1 

74,722 

1,435 

Greenwood. 

118,677 

118,877 

!>  1  .", 

84,099 

8  l,or,  8 

1,113 

Meridian,  Miss 

107,77.". 

107,718 

566 

81),  or,  2 

90,321 

509 

Natchez,  Miss 

53,859 

2,137 

67,534 

05,428 

2,291 

Vlcksburg,  Miss   . 

67,252 

71,246 

3,573 

85,784 

78,88  1 

7,567 

Yazoo  City,  Miss. 

60,162 

62,812 

1.581 

63,198 

59,219 

4,231 

St.  Louis,  Mo 

687,327 

686,465 

10,032 

485,618 

480,160 

9,770 

Raleigh,  N.  C 

16,649 

16,696 

3 

17,11    ! 

17,504 

.->() 

Cincinnati,   Ohio. 

165,565 

102,078 

11,548 

144,1":; 

142,:,-;. 

8,061 

Greenwood,  S.  C. 

26,063 

29,848 

442 

2  1,573 

20,371 

4,227 

Memphis,  Tenn. . 

984,370 

991  ,734 

7,113 

753,512 

757,969 

14,477 

Nashville,  Term.. 

23,05.-) 

23,067 

1 6  5 

7,305 

9,246 

477 

Brenham,  Texas. 

9,754 

10,884 

805 

7,160 

5,524 

1,995 

Clarksville,  Texas 

25,193 

25,293 

37 

27,193 

27,058 

13  5 

Dallas,  Texas   .    . 

99,850 

100,300 

1 3 . 5  I  3 

43,003 

450 

HoneyGrove.Tex. 

18,641 

17,898 

755 

1  1  ,643 

11,631 

12 

Houston,  Tex 

2,617,456 

2,625,170 

25,316 

1,841,086 

1,837,014 

33,036 

Paris,  Texas 

87,650 

87,041 

615 

57,814 

57,808 

6 

Total,  33  towns 

6,922,664 

6,954,696 

83.163 

5,360,089 

5,326,179 

115,195 

In  the  following  we  present  a  statement  of  the  year's  ex- 
ports from  each  port,  showing  direction  shipments  have 
taken.  Similar  statements  have  been  given  in  all  previous 
reviews,  and  a  comparison  as  to  the  extent  of  the  total  move- 
ment t  each  port  can  be  made  with  back  years. 


New 
Orleans . 

-  '  Savan- 
ton.  a    j      nah. 

Wil- 
mington 

Nor-      New 
folk,  i  York. 

Other 
ports. 

Total. 

Liverpool  . 
Manchester 

Hull 

London 

Belfast 

Glasgow  .. 

Havre 

Dunkirk  __ 
Marseilles  . 
Bremen   .. 
Hamburg  . 
Warberg  .. 
Rotterdam 
Antwerp  . . 

Ghent 

Copenh'gen 
Christlanla 
Stockliolm 

Malmo 

Stavanger. 
Norrkoplng 
Nykoping  . 

Gefle 

Goth'nburg 
Oxelsund  . 

Bergen 

Narva 

Reval 

Riga 

St.  Peters'g 

Abo. 

Uddevalle. 

Oporto 

Barcelona. 

Malaga 

Pasages   . . 
Corunna  . . 
Santander. 

Savona  

Genoa 

Naples 

Leghorn  .. 

Venice 

Mestre 

Smyrna   . . 

Trieste 

Fiume 

Piraeus 

Syra 

Philippines 

Colon 

Ch'mperico 
Buenos  Ays 
Cartagena. 

Mexico 

Westind  ies 

China 

Japan  

India   

Cape  Town 
Canada  

Total  . . . 

816,276 
44,450 

13",  7  53 

50,058 

4,034 

256,788 

11,543 

252 

260,821 

52,259 

"6",068 
61,032 

"200 
"266 

23",§66 

105,792 

2,000 

375 

200 

100 

15¥,644 
9,095 

¥l~,490 
550 

36~,924 
4,367 

"300 

"  ¥,900 
1 

"600 

1,313,265 
239,424 

~2~,248 

500 

1,000 

418,969 

5,397 

7>'Vs::i 
74,693 


10,690 

54.708 

600 

"  ¥836 

""l72 


1,100 

"  ¥,875 

32,549 

7,901 

6,926 

S3",  572 

"550 

222,658 

400 

100 

16,441 

850 

36.533 
2,275 

421678 

314,751 

50,129 

90~,827 
400 

508",066 

65,415 

3,350 

6.072 

4,658 

"200 

600 

1,400 

"4I766 

700 

1,000 

9,250 

200 

300 

17",  655 

3,500 

1,915 

600 

900 

¥5~,893 

Yl~,592 
200 

"  ¥.900 

"9l  500 

5,750 

25 

250 



"525 

112,854 

¥.73  i 

275~,924 

¥,700 

inn 

32,5021148,442 

33,843 

1,750 

493      5,123 

IIII      "756 

48,767 

3,557 

300 

63,075 

2,846     2,374 

"800     "915 
14,376 

IIII    V.666 

IIII    19,821 

IIII    3¥,916 

18,778 

IIII      ¥,327 

IIII      "125 

5,722 

5,287 

350 

175 

IIII      "640 

1,500 

95 

500 

4 

1,625 

37,149 

300 

5 

314,6703,052,760 
43,664  411,510 
1,750 

1,400       23,017 

50,558 

5,790 

220,2301,044,312 
200|      21,097 

552 

253.6692.120,386 
23.015i  220,602 
3,350 

5,217       29,768 

6,776  141,550 
6,300 

1,070         1,070 

6,236 

600 

1,400 

172 

4,700 

700 

1,000 

10.550 

200 

300 

4,875 

51.804 

11,401 

8,841 

600 

900 

23,800 

700     295,378 

2,000 

375 

200 

100 

550 

13,044     444,854 

28,473 

100 

500       55.658 

1.400 

125 

100       88,779 

17,679 

375 

425 

1,605         1,605 

300 

640 

1,500 

95 

48,478 

5 

1,625 

160.423     198,172 

825 

5 

129,906     129,906 

1,957,472 

3,345.147 

1,204,223 

403,209 

36.641 

459,197 

1,176.189 

8.582.078 

a  Includes  from  Port  Arthur  to  Liverpool,  66,257  bales;  to  Bremen,  86,502  bales, 
and  to  Hamburg  475  bales.  From  Texas  City  to  Mexico,  31.645  bales.  From  Cor- 
pus Christl.  &c.,  to  Mexico,  42,078  bales. 

d  Includes  from  Brunswick  to  Liverpool,  163,214  bales;  to  Manchester,  30,442 
bales;  to  Bremen,  89,370  bales. 

k  "Other  ports"  Include  from  Gulfport,  Miss.,  to  Liverpool,  4,132  bales,  and  to 
Havre  16,089  bales.  From  Pensacola  to  Liverpool,  44,831  bales;  to  Manchester. 
1,701  bales;  to  Havre,  65,756  bales;  to  Dunkirk,  200  bales;  to  Bremen,  54,317  bales; 
to  Hamburg,  986  bales;  to  Barcelona,  700  bales;  to  Genoa,  175  bales;  to  Venice, 
500  bales;  and  to  Trieste,  100  bales.  From  Charleston  to  Liverpool,  5,725  bales, 
and  to  Bremen  77,244  bales.  From  Mobile  to  Liverpool,  81,137  bales;  to  Manches- 
ter, 12,643  bales;  to  Havre,  130,848  bales;  to  Bremen,  64,861  bales;  to  Hamburg, 
17,149  bales,  and  to  Genoa,  325  bales.  From  Boston  to  Liverpool,  88.000  bales; 
to  Manchester,  7,162  bales;  to  Hamburg,  29  bales;  to  Copenhagen,  20  bales;  to  Genoa, 
6,450  bales,  and  to  Yarmouth,  St.  John,  &c..  5,501  bales.  From  Baltimore  to 
Liverpool,  53,054  bales;  to  London,  200  bales;  to  Havre,  7,537  bales;  to  Bremen. 
57,247  bales;  to  Hamburg,  3,410  bales;  to  Rotterdam,  600  bales:  to  Antwerp,  5,476 
bales;  to  Copenhagen,  950  bales;  From  Philadelphia  to  Liverpool,  32,621  bales; 
to  Manchester,  22,158  bales;  to  London,  1,200  bales:  to  Hamburg,  1,441  bales;  to 
Rotterdam,  4,617  bales;  to  Antwerp,  1,300  bales;  to  Copenhagen,  100  bales,  and  to 
Genoa,  6,094  bales.  From  Portland,  Me.,  to  Liverpool,  796  bales.  From  Detroit 
(via  Canada)  to  Liverpool,  4,374  bales.  From  San  Francisco  to  Japan,  81,423  bales, 
and  to  Manila,  1,105  bales.  From  Seattle  to  Japan,  68,184  bales;  to  Manila,  360 
bales,  and  to  Canada,  20  bales.  From  Tacoma  to  Japan.  10.410  bales,  and  to  Ma- 
nila. 140  bales.  From  Portland,  Ore.,  to  Japan,  300  bales.  From  Pemibna  to 
Japan,  100  bales.     From  Detroit,  Port  Huron,  &c,  to  Canada,  124,385  bales. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The   public   sales   of   bank   stocks   this   week  aggregate 

176  shares,  of  which  100  shares  were  sold  at  auction  and 

76  shares  at  the  Stock  Exchange.    The  transactions  in  trust 

company  stocks  reach  a  total  of  14  shares.     A  lot  of  100 

shares  of  Mercantile  National  Bank  stock  was  sold  at  auction 

at  180,  an  advance  of  40  points  over  the  price  paid  for  a  small 

lot  last  week. 

Shares.     BANKS — New  York.      Low.    High.  Closi  . 

•72  City  Bank,  National 389       395  395 

*4  Fourth  Nat.  Bank 229        229  229 

100  Mercantile  Nat.  Bank 180        180  180 

TRUST  COMPANIES — New  York. 

4  N.  Y.  Life  Ins.  &  Tr.  Co 1111      1116  1116 

10  Title  Guarantee  &  Tr.  Co...   501  %   501  \   501  '•< 


Last 

previous 

snlr. 

Aug. 

1909— 

3S0 

Feb. 

1909— 

21 5  X 

Sept. 

1909— 

140 

June 

1909— 

1120 

April  1909 — 

510 

*  Sold  at  the  Stock  Exchange. 

— The  interest  of  the  banking  fraternity  will  next  week 
tenter  in  Chicago,  where  on  Monday  the  American  Bankers' 
Association  will  open  its  thirty-fifth  annual  convention.  At 
the  business  sessions  of  the  association  proper,  as  mentioned 
in  earlier  issues  of  our  paper,  the  speakers  will  include, 
Lawrence  O.  Murray,  Comptroller  of  the  Currency,  who 
will  discuss  "Some  Problems  of  the  Comptroller's  Office;" 
James   J.    Hill,    whose   remarks    will    deal   with    "National 
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Wealth  and  the  Farm;"  James  B.  Forgan,  President  of  the  ( 
First  National  Bank  of  Chicago,  whose  subject  is  "The 
Efficacy  and  the  Limitations  of  Bank  Supervision  by 
Examination  and  the  Responsible  Source  of  Bank  Manage- 
ment;" and  Joseph  G.  Cannon,  Speaker  of  the  House  of 
Representatives.  The  addresses  of  welcome  will  be  delivered 
by  Governor  Deneen  of  Illinois  and  Joseph  T.  Talbert, 
Vice-President  of  the  Commercial  National  Bank  of  Chicago, 
the  response  being  made  by  Col.  Lowry  of  Atlanta.  The 
features  of  the  program  of  the  Trust  Company  Section  are 
the  addresses  of  Edward  T.  Perine,  President  of  the  Audit 
Company  of  New  York,  and  Daniel  S.  Remsen,  of  the  New 
York  Bar.  The  addresses  before  the  Savings  Bank  Section 
will  be  delivered  by  R.  M.  Welch,  Secretary  of  the  California 
Bankers'  Association;  William  R.  Creer,  Secretary  of  the 
Cleveland  Savings  &  Loan  Co.  of  Cleveland;  H.  M.  Zimmer- 
man, Commissioner  of  Banking,  Detroit;  Robert  M.  Rother, 
President  Hopkins  Place  Savings  Bank,  Baltimore;  Edward 
B.  Carney,  Treasurer  Lowell  (Mass.)  Institution  for  Savings; 
and  Edward  L.  Robinson,  Vice-President  Eutaw  Savings 
Bank  of  Baltimore.  The  Clearing- House  Section,  which 
convenes  on  Wednesday,  has  also  provided  an  interesting 
program.  The  social  features  which  will  govern  throughout 
the  week  are  of  varied  and  entertaining  character,  and 
altogether  the  event  is  expected  to  eclipse  in  every  way 
the  preceding  gatherings  of  the  Association.  The  New  York 
Bankers'  Special,  provided  by  the  New  York  Central  R.R. 
leaves  to-day  (Saturday)  at  3.30  p.  m.  as  a  section  of  the 
Twentieth  Century  Limited. 

The  visiting  bankers  to  the  convention  will  find  Chicago's 
financial  institutions  generally  housed  in  palatial  and 
commodious  quarters.  A  majority  of  the  principal  banks 
own  the  buildings  in  which  they  do  business,  such  as  the 
First  National,  the  Corn  Exchange  National,  the  Illinois 
Trust  &  Savings,  the  Northern  Trust,  the  Central  Trust, 
the  American  Trust  &  Savings  and  the  Chicago  Savings  & 
Trust  Company.  Those  of  the  Northern  Trust  Co.  and 
the  Illinois  Trust  &  Savings  Bank  are  monumental, 
and  devoted  exclusively  to  their  own  banking  uses;  the 
building  of  the  Central  Trust  Co.  (formerly  the  home  of  the 
Chicago  National  Bank)  is  nearly  so.  The  First  National, 
Commercial  National,  Corn  Exchange  National,  Merchants 
Loan  &  Trust  Co.,  Chicago  Savings  and  Chicago  Title  & 
Trust  occupy  portions  of  their  own  "skyscrapers" — -all 
tremendous  buildings  (otherwise  filled  with  office  tenants), 
which  have  proved  most  profitable  investments.  The 
National  Bank  of  the  Republic,  in  the  New  York  Life 
building,  has  just  completed  extensive  improvements  and 
enlargements  of  its  quarters,  which  give  it  one  of  the  finest 
banking  rooms  in  the  city.  Its  floor-space  measures  over 
15,000  square  feet  and  its  furnishings  are  all  new  and  elegant. 
The  harmonious  blending  of  marble  and  mahogany,  satin- 
wood  and  ebony,  bronze  and  verd-antique  in  the  interior 
construction  of  this  beautiful  banking  room  is  noteworthy. 

The  Continental  National,  by  reason  of  its  recent  merger 
with  the  American  Trust  &  Savings,  has  removed  to  the 
beautiful  quarters  of  the  latter  institution  (occupying  4 
floors),  and  the  large  space  has  been  so  skilfully  apportioned 
to  each  that  every  department  has  abundant  room.  The 
Monroe  National,  one  of  the  newest  of  the  Chicago  banks, 
has  just  taken  possession  of  larger  and  better  quarters  on 
the  corner  of  La  Salle  and  Madison  Streets.  The  Western 
Trust  &  Savings  (in  the  Rookery),  the  Colonial  Trust  & 
Savings  (in  the  Home  Insurance  building),  the  Hamilton 
National  (in  N.  Y.  Life  building),  the  Fort  Dearborn  National 
(in  Ft.  Dearborn  building)  and  the  State  Bank  of  Chicago 
(in  Chamber  of  Commerce) — all  have  spacious,  convenient 
and  beautiful  quarters,  which  can  not  fail  to  impress  the 
banker-visitors  with  their  evidences  of  thrift,  welcome  and 
prosperity . 

— Reforms  affecting  foreign  exchange  trading  were  the 
subject  of  discussion  by  representatives  of  the  principal 
local  banking  institutions  which  operate  foreign  exchange 
departments  at  a  meeting  held  on  Thursday  at  the  instance 
of  John  E.  Gardin,  Vice-President  and  Manager  of  the 
Foreign  Exchange  Department  of  the  National  City  Bank. 
The  most  important  matter  under  consideration  concerned 
the  placing  of  all  foreign  exchange  operations  on  a  cash 
basis,  i.  e.,  requiring  payment  upon  delivery  of  the  ex- 
change, in  lieu  of  the  present  method,  whereby  payments 


may  be  made  a  day  or  two  after  delivery.  No  agreement  in 
the  matter  was  reached,  it  having  been  decided  to  refer  the 
question  for  consideration  to  a  committee,  which  is  also  to 
report  on  other  propositions,  including  the  advisability  of 
forming  a  permanent  organization  of  foreign  exchange 
dealers.  The  committee  appointed  consists  of  John  E. 
Gardin,  Chairman;  James  M.  Donald,  Vice-President  of  the 
Hanover  National  Bank;  Edward  F.  Whitney,  of  J.  P. 
Morgan  &  Co.;  Max  May,  Vice-President  of  the  Guaranty 
Trust  Co.;  Stephen  H.  Voorhees,  Agent  of  the  Royal  Bank 
of  Canada,  and  Mr.  Scott,  of  the  International  Banking 
Corporation.  Clifford  P.  Hunt,  Assistant  Cashier  of  the 
Bank  of  New  York,  N.  B.  A.,  was  named  as  Secretary  of  the 
committee. 

— The  principal  discussion  at  this  week's  annual  convention 
of  the  Pennsylvania  Bankers'  Association,  held  at  Bedford 
Springs,  was  that  of  Congressman  Edward  B.  Vreeland, 
who  entertained  his  hearers  with  a  subject  with  which  he  is 
especially  conversant — "Banking  and  Currency."  Referring 
to  the  need  for  radical  changes  in  the  present  currency  sys- 
tem, Mr.  Vreeland  advanced  the  opinion  that  the  greatest 
single  defect  in  our  banking  methods  is  in  the  treatment  of 
reserves.     In  part  he  said: 

There  are  those  who  think  that  the  trouble  during  the  panic  of  1907  and 
preceding  panics  might  have  been  averted  if  the  banks  were  compelled  to 
keep  their  cash  reserves  in  their  own  vaults.  This  would  be  true  to  the 
extent  that  the  bankers  of  the  country  would  not  then  become  frightened 
and  all  attempt  at  the  time  to  withdraw  their  balances  from  New  York  in 
cash.  This  is  what  forced  the  suspension  of  cash  payment  by  the  New  York 
banks  in  1907.  But  the  thought  of  those  who  advocate  this  change  is  that 
banks  with  the  full  cash  reserve  in  their  vaults  would  be  fortified  against 
panic.  This  is  not  to  any  considerable  extent  true.  We  need  greater 
further  centralization  rather  than  a  further  scattering  of  reserves. 

I  do  not  agree  with  Andrew  Carnegie  in  believing  that  we  have  the  worst 
monetary  system  in  the  United  States.  In  many  respects  I  believe  our 
national  banking  system  is  the  best  that  could  be  devised  for  the  United 
States.  We  have  nearly  22,000  banks  scattered  throughout  the  country. 
We  have  a  free  banking  system.  That  is,  no  legislative  action  is  required 
to  obtain  a  charter  for  a  national  bank.  I  believe  that  system  has  been 
one  of  the  great  factors  in  the  marvelous  development  of  this  country. 
The  only  trouble  with  it  is,  it  falls  apart  in  time  of  trouble.  It  lacks  a  head, 
it  lacks  cohesion.  What  we  need  to  do  is  to  add  to  this  system  that  co- 
hesive strength,  that  unification,  that  leadership,  which  will  enable  it  to 
stand  together  in  time  of  stress  and  storm  and  trouble. 

I  am  opposed  to  the  branch  bank  system.  The  branch  bank  system  will 
drive  any  other  system  with  which  it  competes  out  of  existence.  The 
establishment  of  the  branch  bank  system  in  the  United  States  would,  in 
time,  mean  the  extermination  of  the  small  independent  bank.  This  has 
invariably  been  its  history  wherever  put  in  operation. 

I  would  have  a  distinctively  American  institution;  I  would  have  an  in- 
stitution which  would  round  out  and  complete  our  banking  system,  ..  hich 
would  be  the  keynote  of  the  arch  and  not  one  which  would  enter  the  field 
as  the  rival  and  competitor  of  the  banks  which  we  have.  I  would  have  it 
dividends  limited  to  a  small  amount,  say  4%,  and  the  balance  of  its  earn- 
ings go  into  the  National  Treasury  for  the  security  of  its  note  circulation, 
the  paying  off  of  the  greenbacks,  or  similar  purposes  for  the  general  good. 
The  result  would  be  that  its  management  would  direct  its  policy  in  relation 
to  note  circulation,  reserves  and  rates  of  interest,  for  the  general  welfare 
and  not  with  the  hope  of  making  increased  profits  for  the  bank. 

John  O.  Sheatz,  Treasurer  of  the  State  of  Pennsylvania, 
another  speaker  at  the  meeting,  devoted  his  remarks  to  the 
question  of  "Taxation,"  and  Fred.  I.  Kent,  Vice-President 
of  the  Bankers  Trust  Co.  of  New  York,  spoke  on  "Travelers 
Checks."  The  newly-elected  officers  of  the  association  are 
President,  Robert  E.  James,  President  of  the  Easton  Trust 
Co.  of  Easton;  Vice-President,  William  A.  Law,  Vice-Presi- 
dent of  the  Merchants'  National  Bank  of  Philadelphia;  and 
Treasurer,  Robert  J.  Stoney  Jr.  of  Pittsburgh. 

— Edward  H.  Harriman,  whose  death  occurred  on  Thurs- 
day, and  concerning  whom  more  extended  mention  is  made 
on  another  page  of  this  issue,  besides  his  numerous  railroad 
connections,  was  a  director  of  the  Guaranty  Trust  Co.,  the 
International  Banking  Corporation,  the  National  City 
Bank,  the  Night  and  Day  Bank,  the  Equitable  Trust  Co.  and 
the  Wclls-Fargo-Nevada  National  Bank  of  San  Francisco. 

— The  right  of  the  New  York  Stock  Exchange  to  enforce  its 
resolution  which  forbids  business  intercourse  between  its 
members  and  those  of  the  Consolidated  Exchange  is  upheld  in 
a  decision  rendered  by  Supreme  Court  Justice  Frederick 
E.  Crane  of  Brooklyn  on  the  4th  inst.  The  ruling  of  the 
Exchange  was  adopted  on  May  19,  and  Justice  Crane's 
opinion  was  given  in  the  action  brought  by  Marcus  Eeim, 
of  the  Consolidated  Exchange,  who  sought  an  injunction 
which  would  restrain  the  Stock  Exchange  from  enforcing  its 
resolution  prohibiting  its  members  from  dealing  with  member 
of  the  Consolidated  Exchange.  His  act  inn  was  based  on  the 
refusal  of  Albert  Loeb  &  Co.,  members  of  the  Stock  Exchange 
to  deal  with  him.     Mr.  Heim,  through  his  attorneys}  obtft 
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a  temporary  injunction  from  Supremo  Court  Justice  Kelly, 
and  Justice  Crane's  decision  was  on  the  motion  to  continue 
the  injunction  on  the  ground  that  the  resolution  constituted 
an  illegal  combination  in  restraint  of  trade.  Justice  Crane,  in 
deciding  in  favor  of  the  Stock  Exchange,  holds  its  action  to 
be  neither  illegal  nor  in  restraint  of  trade,  and  he  contends 
that  where  injury  follow.-  as  an  incident  from  action  sought 
to  protect,  increase  and  strengthen  the  business  of  as- 
iates,  it  is  as  legitimate  as  other  forms  of  combination 
which  the  law  leaves  parries  and  combinations  free  to  indulge 
in.     In  part  the  opinion  says: 

"Any  one  of  the  members  could  refuse  to  do  business  with  the  plaintiff 
and  no  law  would  interfere;  all  of  the  members  individually  could  refuse  to 
buy  or  sell  for  the  plaintiff  and  it  would  simply  be  a  business  misfortune. 
The  question  is.  Can  the  members  unite  and  agree  not  to  do  business  with 
the  plaintilf  while  he  is  a  member  of  a  rival  association?  I  think  they 
can.  It  would  be  Illegal  for  them  to  agree  not  to  transact  any  business 
with  him  at  all  for  no  other  reason  than  they  did  not  like  him  or  his  business, 
and  it  would  be  illegal  for  them  to  combine  not  to  buy  or  seil  for  him,  while 
lie  was  a  member  of  any  particular  club,  church  or  political  organization,  for 
this  would  be  a  clear  interference  with  his  liberty  and  a  direct  attack  upon 
him;  but  can  they  base  their  non-intercourse  resolve  upon  the  ground  that 
the  plaintiff  belongs  to  and  is  actually  engaged  in  building  up  and  strength- 
ening a  rival  to  their  detriment?  I  think  they  can.  The  distinction  which 
the  decided  cases  make  is, that  if  the  combination  not  to  do  business  with 
the  plaintiff  is  for  the  purpose  of  injuring  and  destroying  him.it  is  illegal 
but  if  injury  to  him  follows  as  an  incident  from  action  sought  to  protect, 
increase  and  strengthen  the  business  of  the  associates,  then  it  is  as  legitimate 
as  other  forms  of  competition  which  the  law  leaves  parties  and  combinations 
free  to  indulge  in. 

"The  plaintiff  is  not  driven  out  of  the  stock  and  bond  business;  he 
simply  cannot  enjoy  one  privilege  openly  and  the  other  secretly.  He  can 
buy  and  sell  freely  of  the  Stock  Exchange  members  upon  ceasing  active 
work  for  its  rival,  or  he  can  confine  his  activities  to  the  Consolidated 
Exchange,  of  which  he  is  a  member. 

"The  only  condition  which  the  above  resolution  of  the  Stock  Exchange 
places  upon  him  is  that  he  shall  not  continue  indirectly  to  injure  their 

business.     It  is  a  case  of  give  and  take." 

•  »****** 

"But  supposing  for  the  moment  that  the  resolution  of  the  Stock  Exchange 
is  illegal,  as  in  restraint  of  trade,  as  claimed  by  the  plaintiff,  yet  the 
plaintiff,  a  non-member,  could  not  enjoin  its  enforcement.  The  members 
might  disregard  it  and  continue  doing  business  with  the  plaintiff  and  If  any 
action  was  attempted  to  suspend  or  expel  them,  then  they  might  seek 
equitable  relief,  but  strangers  have  not  this  right,  but  must  seek  damages 
at  law. 

"It  may  be  that  the  plaintiff  and  his  associates  will  suffer  some  financial 
loss  from  this  action  of  the  Stock  Exchange,  but  business  is  made  up  of  gains 
and  losses:  competition  means  selection,  not  inclusion,  and  while  there  is 
always  a  wide  opportunity  for  fairness  and  magnanimity,  the  courts  interfere 
only  when  competition  becomes  combined  force  seeking  another's  injury 
or  ruin.  Legislation  in  some  of  the  States  pertaining  to  combination  or 
association  for  trade  or  business  is  much  broader  than  here,  but  I  do  not 
consider  our  law,  which  was  Chapter  690  of  the  Laws  of  1899,  applicable  to 
this  case.     For  the  reasons  expressed  I  shall  deny  an  injunction. 

It  is  stated  that  the  case  will  be  carried  to  the  Appellate 
Court. 

— The  investigation  of  the  Windsor  Trust  Company's  con- 
nection with  the  Joyce  loan  transaction,  which  was  made  the 
subject  of  inquisition  by  a  specially  appointed  committee, 
has  resulted  in  the  adoption  of  a  resolution  by  the  directors 
absolving  the  officers  from  any  actual  wrong-doing  in  the 
proceedings,  although  it  is  conceded  that  the  transaction 
"should  not  have  been  entertained  by  the  company  on  any 
basis."  The  finding  of  the  committee,  which  consisted  of 
Theodore  P.  Shonts  and  August  Heckscher,  was  presented 
to  the  board  at  a  meeting  on  the  3d  inst.,  and  at  the  con- 
clusion of  the  conference  the  following  statement  was  given 
out: 

After  hearing  and  considering  the  report  of  the  special  committee,  con. 
sisting  of  .Messrs.  Shonts  and  Heckscher,  at  a  meeting  of  the  board  of  direc- 
tors of  the  Windsor  Trust  Co.  held  this  afternoon,  it  was  unanimously 

Resolved,  That  from  the  report  and  testimony  submitted  the  evidence 
is  wholly  convincing  that  there  was  no  actual  wrongdoing  on  the  part  of 
any  officer  or  employee  of  the  trust  company  unless  it  were  the  acceptance 
by  Mr.  liirmingham  of  the  sum  of  S250  in  connection  with  the  transaction. 
It  was,  however,  the  conclusion  of  the  board  that  the  Joyce  transaction, 
so-called,  should  not  have  been  entertained  by  the  company  on  any  basis. 

The  particulars  in  the  case,  which  concerned  a  loan  ob- 
tained by  M.  M.  Joyce,  a  broker  of  this  city,  on  copper  stock 
collateral,  which  was  offered  in  the  market  several  days 
after  the  negotiations  for  the  loan  were;  concluded,  were 
referred  to  in  our  issue  of  Aug.  21.  Mr.  Joyce,  who  con- 
tended that  the  loan  had  been  made  by  the  trust  company, 
sought  to  hold  it  responsible  in  the  matter.  The  company, 
on  its  part,  claimed  to  have  acted  only  as  clearing  agent, 
and  one  of  the  developments  was  the  discharge  from  its  em- 
ploy of  Sterling  Birmingham,  manager  of  its  loan  depart- 
ment, who  has  been  charged  with  having  accepted  a  com- 
mission of  $250  in  connection  with  the  proceedings.  Several 
indictments  have  also  grown  out  of  the  transaction.  While 
there  is  no  censure  of  the  officials  of  the  company  in  the  reso- 


lution of  the  board,  it  has  been  rumored  that  there  is  a  possi- 
bility of  a  change  being  made  in  the  executive  staff. 

— The  Coal  &  Iron  National  Bank  of  this  city  declared  this 
week  a  quarterly  dividend  of  \lA%,  payable  Oct.  1  to  holders 
of  record  Sept.  8.  Previous  dividends  were  2J^%  at  each 
quarterly  period,  or  10%  per  annum,  but  this  was  on  a  capi- 
talization of  $500,000.  The  institution  in  July  last  raised  its 
capital  to  $1 ,000,000,  a  cash  dividend  of  100%  being  declared 
out  of  surplus  to  apply  as  payment  toward  the  new  stock. 
The  dividend  just  declared  is  in  reality  an  increase,  being 
at  the  rate  of  6%,  on  the  enlarged  capital,  and  equivalent  to 
12%  on  the  old  stock.  The  new  statement  for  Sept.  1st 
shows  that  deposits  have  increased  to  $6,199,167.  Aggre- 
gate resources  are  reported  at  $7,909,837. 

— The  annual  meeting  of  the  Illinois  Bankers'  Association 
is  scheduled  for  October  12  and  13.  The  Convention  will 
be  held  at  Decatur.  Franklin  MacVeagh,  Secretary  of  the 
Treasury  will  address  the  bankers,  and  Ceorge  T.  Buckin- 
ham  of  Chicago  is  also  to  be  one  of  the  speakers.  Charles 
H.  Ravell,  for  the  past  three  years  manager  of  the  Depart- 
ment of  Publicity  of  the  Merchants'  Loan  &  Trust  Com- 
pany of  Chicago,  has  announced  himself  as  a  candidate  for 
the  office  of  Secretary  of  the  Association,  as  successor 
to  R.  L.  Rinaman,  who  has  recently  identified  himself 
with  a  St.  Louis  institution,  and  has  therefore  become 
ineligible  for  membership  in  the  Illinois  organization.  Mr. 
Ravell,  although  yet  a  young  man,  has  had  a  varied  news- 
paper experience  (both  in  editorial  and  advertising  work) 
with  such  leading  papers  as  the  Minneapolis  "Tribune"  and 
the  Chicago  "Evening  Post  and  Record-Herald."  He  is  the 
author  of  a  history  of  "Fifty  Years  Banking  in  Chicago";  and 
he  took  an  active  part  last  year  in  collating  facts  and  argu- 
ments relating  to  guaranteed  bank  deposits,  for  banking  and 
political  use.  Oscar  Foreman,  Vice-President  of  the  Fore- 
man Brothers'  Banking  Co.  of  Chicago,  is  in  line  for  the 
presidency  of  the  Illinois  Bankers'  Association,  being  now  its 
Vice-President. 

— Charles  S.  Brintnall  has  resigned  as  Cashier  and  director 
of  the  Drovers'  Trust  &  Savings  Bank  of  Chicago.  William 
C.  Cummings,  heretofore  Assistant  Cashier  of  the  institution, 
has  been  elected  Vice-President,  Cashier  and  director. 
Murray  M.  Otstott  has  become  Assistant  Cashier. 

— H.  F.  Jahn,  ex-President  of  the  failed  First  National 
Bank  of  Ironwood,  Mich.,  who  was  to  have  been  tried  this 
week  on  charges  growing  out  of  the  failure  of  the  institution, 
shojt  and  killed  himself  on  the  4th  inst.  The  bank  closed  its 
doors  on  June  21  last,  and  the  President,  Cashier  Larson  and 
Assistant  Cashier  Beddowwere  arrested  in  July  on  charges 
alleging  fraud  and  conspiracy.  President  Jahn  was  under 
$25,000  bail. 

— The  proposal  to  increase  the  capital  of  the  Third  Na- 
tional Bank  of  Louisville,  Ky.,  from  $200,000  to  $300,000 
was  endorsed  by  the  stockholders  at  a  meeting  held  on 
Aug.  28.  Two  new  directors  were  also  added  to  the  board 
at  the  meeting,  namely,  John  R.  Downing  and  H.  B.  Carter, 
both  of  whom,  it  is  stated,  will  take  over  a  considerable  part 
of  the  new  issue.  The  additional  stock  will  be  disposed  of 
at  $120  per  $100  share,  the  premium  being  carried  to  the 
surplus  fund.  Mr.  Downing,  one  of  the  new  directors,  is 
Cashier  of  the  Georgetown  National  Bank  of  Georgetown, 
Ky.,  and  President  of  the  Kentucky  Bankers'  Association. 

— The  absorption  of  the  Continental  National  Bank  of 
Louisville  by  the  Commercial  Bank  &  Trust  Co.,  which  oc- 
curred the  latter  part  of  July,  was  ratified  by  the  stockholders 
of  the  Continental  on  Aug.  26.  The  arrangements  involved 
the  purchase  by  the  Commercial  of  certain  assets  of  the  Con- 
tinental and  the  liquidation  of  the  latter's  other  assets  by  its 
directors  for  the  benefit  of  its  stockholders.  Dr.  W.  H. 
Netherland,  V.  J.  Blow  and  William  Tafel  will  undertake 
the  liquidation  of  the  assets  not  taken  over  by  the  Commer- 
cial Bank  &  Trust  Co. 

— E.  D.  Walter,  owing  to  his  contemplated  removal  to 
Florida,  has  retired  as  Cashier  of  the  National  Bank  of 
Brunswick  at  Brunswick,  Ga.,  and  has  also  tendered  his 
resignation  as  President  of  the  Georgia  Bankers'  Association, 
effective  on  the  31st  ult.  A.  P.  Coles,  Cashier  of  the  Central 
Bank  &  Trust  Corporation  of  Atlanta,  who  is  First  Vice- 
President  of  the  Georgia  Bankers'  Association,  will  discharge 
the  duties  of  President  of  the  association. 
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English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at 
as  reported  by  cable,  have  been  as  follows  the  past 

don, 

i             ding  Sept.  10.              Sat.  Mon.      Titcs.          Wed.      T/iiirs 

Silver,  peroz d.  23  13-16  23  13-16  2354  23  11-16  23 M 

Consols,  new,  2H  per  cents..  83  15-16  84  1-16    S3?-.,'  83?.,"         83% 

Foraccount 84  si',          83  13-16  83  13-16  83-13- 

FrenchRente    (In  Paris).fr_  98.42H    98.40       98.45  98.37H    98.40 

Amalgamated  Copper  Co 86'A  86^         85H  85M         84}^ 

6Anai daMinlngCo 9%  9%          9%          9%           9M 

Ateli.  Topeka   V  Santa  Fe_--123?-ii  123)4  122  122^  121 

Preferred IOTA  W7A  107  107H  107 

Baltimore  &  Ohio 121JS  121)4  1197-5  119M  H9J 

Preferred 96             96  96             96 

Canadian  Pacific 191  l'U  189  189^  189M 

Chesapeake  &  Ohio 84  si's        83H  8354        83 

Chicago  Mllw.  &  St.  Paul. __  162 %  162%  160  l»iii  159 

Denver  &  Rio  Grande 49%         49  48)4         47^ 

Preferred 89)4  89«         89  88)4         88 

Erie 36M  36%          35%  36%          35% 

First  preferred 55  55             53 14  53%         53% 

Second  preferred  . _ .45  45             44)4  44)4         43)4 

Illinois  Centra! 159)4  159)4  157  157  156 

Louisville  &  Nashville 157  156%  155  155  154% 

Missouri  Kansas  &  Texas...  44%  44%         43%  43             42% 

Preferred. 77%          77  77%         77 

Nat.RR.of  Mexico,  1st  pref. 56              55%  56             55% 

Second  preferred 23%         23  23%         23% 

N.  Y.  Central  &  Hud.  R!v..l43  142%  140  139%  137% 

X.  V.  Ontario  &  Western...   49%  49%  49  49%  48% 

Norfolk  &  Western 97  96%  96  96             95 

Preferred 91  94  94  94              94 

Northern  Pacific 160%  159%  159  158 

a  Pennsylvania 73  72%          72%  72             72 

a  Reading  Co 83%  82%          82%  82              82 

a  First  preferred.. ._ 48%          48  48             48 

a  Second  preferred 51%         51  51             51 

Rock  Island 41%          41  40             39% 

Southern  Pacific 133%  133%  130%  130  128% 

Southern  Railway 32  31%         31%  31              31 

Preferred 73  72              72%  73             72% 

Union  Pacific 207%  207%  203%  203%  201% 

Preferred 110%  109  107%  108  107 

U.  S.  Steel  Corporation 82%  82  7-16    81  80%          80% 

Preferred 131%  131%  130%  129%  129 

Wabash    21%  21%         21  21             21 

Preferred 55  55             54%  53%          52% 

Extended  4s 78              77%  77%          77 

a  Price  per  share.     b£  sterling,  c  Ex-dividend. 


London, 

Week: 


Fri. 

23  13-16 

83  11-16 
16  82  Vi 

98.40 

84% 

9% 

121 

107% 

119% 

96 

187 

c83% 

159% 

,    45% 

88% 

35% 

52% 

43% 
154 
154 

41% 

77 

56% 

23% 
136% 

48% 

95% 

94 
158% 

72 

81% 

48 

51 

38% 
Cl27% 

31% 

71% 
c200% 
107 

80% 

128% 

I 

49% 

77 


Commercial  and  |WscxItaueoits Ueios 

Breadstuff s  Figures  Brought  from  Page  676. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  tit  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bblsA96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

188,625 

683,200 

2,221.250 

2,445.300 

265,500 

21,000 

Milwaukee.. 

67,900 

156,200 

108.900 

13S.0HII 

334,100 

32,000 

Duluth 

117,500 

426,455 

33,721 

25.060 

221,711 

23,104 

Minneapolis. 

1,914,250 

74,260 

369,370 

743,880 

71,980 

Toledo 

159,000 

65,200 

301,500 

14,000 

Detroit* 

1,782 

77,676 

32,965 

115,314 

Cleveland  . . 

1,671 

7,800 

65,524 

491,005 

St.  Louis 

62,805 

572,221 

273,305 

372,800 

3,036 

Peoria 

38,800 

41,000 

602,994 

130,500 

7,000 

7,000 

Kansas  City* 



1,017,400 

89,100 

85,500 





Tot.wk.'09 

479,083 

5,055,202 

3,567,219 

4,474,349 

1,572,191 

172,120 

Same  wk.  '08 

400,581 

5,058,927 

2,773,144 

4,871,569 

2,949,681 

248,552 

Same  wk.  '07 

318,096 

4,525.490 

3,416,580 

6,355,545 

1,228,778 

364,598 

Since  Aug.  1 

1909 

2,178,417 

29,044,010 

15,100,996 

25,386,277 

3,352,733 

595,480 

1908 

1,956,620 

27,949,113 

12,895,391 

21,210,044 

7,038,866 

818,705 

1907 

1,988,970 

33,499,958 

16,943,316 

29,325,769 

2,868,639 

763,039 

*  For  five  days  only. 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ending  Sept.  4  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York* 140,682 


Boston  . 
Philadelphia  *.. 

Baltimore 

Richmond 

New  Orleans.a*... 

Xewport  News 

Galveston* 

Mobile 

Montreal 


35,166 
84,486 
46,895 
5,901 
14,314 
13,990 

6.406 
33,201 


Wheat, 

bush. 
174,700 

14,776 
127.501 
160.903 

30,356 
302,900 

357,666 


963,019 


Corn, 
bush. 
48,700 
5,990 
17,000 
41,103 
40,362 
79,500 

"  3,666 

32,000 
400 


Oats, 

Barlei/, 

bush. 

bush. 

651,175 

6,375 

107,709 

212,645 

223,334 

1,946 

71,868 

65,000 

Rye, 
bush. 

1~855 

4.143 
4,698 


173,655         3,756 


Total  week .381,041  2,131,155         268,055     1,505.386       12.077        10,696 

Week  1908.. 346,419  2,853,466        202,860        999,923       41.339      100,257 

Since  Jan.  1  1909.   9,919,129  49,673,335  30,118,115  31,335,769  4243,216     657,305 

Since  Jan.  1  1908.11,098,717  65,316,133  27,340,902  29,370,927  3129.331    1335,395 


a  Receipts  do  not  Include  grain  passing  through  Xew  Orleans  for  foreign  ports 
on  through  bills  of  lading.     *  For  five  days  only. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  4  1909  are  shown  in  the  annexed  statement:! 


Wheal , 

Exports  from —  bush. 

New  York 157,490 

Boston 105  .  2 

Philadelphia 208.000 

Baltimore 234,726 

New  Orleans 200,000 

Newport  News 

Galveston 432,800 

Mobile 

Montreal .  839,266 

Total  week 2,178,007 

Week  1908 3,672,967 


Corn, 

bush. 

35.409 

"T,156 

1,500 

16.  (Mil 

25",  200 

32,000 

500 


Flour, 

bbls . 

56,426   :; 

12,346  it 

60.773     < 

11,198    . 

12,979  •] 

13,990    I 

617  "A 

6,406  ~! 

20,150  % 


Oats, 
bush. 
4,200 
1,196 


2,550 


1.1,01) 


Rye, 

brush. 

[4,216 


Hurley, 

bush. 


111,8291194,8851 
53,705  254,945 


9,546  3  4,216 
61,053     t 


52,506 


Peas, 

bush. 

1 83 


200 


183 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 


-Flour- 


Week 

Exports  for  week  and  Sept .  4 . 

since  July  1  to —  bbls. 

United  Kingdom. ..104,088 

Continent 36,705 

So.  &  Cent.  Amer..   19,500 

West  Indies 31,767 

Brit.  No.  Am.  Cols.     2,825 
Other  Countries 


Since 

July  1 

1909. 

bbls. 

642,422 

133 

124,202 

206,065 

15,013 

21,328 


-it  heat- 


Week 

Si  hi.   I. 

bush. 

,265,289 

912.143 

575 


Since 

July  1 

1909. 

bush. 

7,291,520 

4,703,654 

115,581 


- 


Week 

Sept.  4. 
bush. 

54"  57  5 

4.684 

52,570 


111,829 
53,705 


Since 

July  1 

1909. 

bush. 
.167 
-.078 
44.128 
406,823 
5,314 
5,084 

1,125,594 
510,207 


Total   194,885  1,142,369  2,178,007   12,110,755 

Total    1908-. 254,945  1,627,775  3,672,967  24,200,644 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Sept.  4  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 

Sept.  4. 

Since 
July  1. 

Since 
July  1 . 

Week 

Sept.  4. 

Since 
July  1 . 

Since 
July  I. 

North  Amer. 

Russian 

Danubian  .. 
Argentine  .. 
Australian.  _ 
Indian    .  _   . 
Oth.  countr's 

Bushels . 

3,688,000 

5.432,000 

1,192,000 

288,000 

280,000 

152,000 

312,000 

Bushels. 
19,524,000 
24.096.000 

6,248,000 
10,648,000 

1,340,000 
17.036,000 

1,704,000 

Bushels . 
32.238,700 

7, 13i'.. oi  10 

5,736.000 

lli.-.On.OOII 

1,536,000 

\   3,752,000 

1 

Bushels . 

97,000 

130,000 

138,000 

2,487,000 

{  :::::: 

Bushels. 
1,091,000 
4.795,000 
5,898,000 

32,489,000 

Bushels. 

7S8.500 
153,500 

19,339,500 

Total 

11344000 

81,496,000 

67,204,700 

2,852,000 

44,273,000 

il,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept.  4  1909. 
Aug.  28  1909. 
Sept.  5  1908. 
Sept.  7 1907. 


Wheat. 


Com . 


United 
Kingdom.    Continent. 


Bushels. 
15,672,000 
15,560,000 
15,040,000 
15,520,000 


Bushels. 
13,432,000 

10.160.000 

14,160,000 
10,440,000 


Total. 


Bushels. 
29,104,000 
26,720,000 
29,200,000 
25,960,000 


United 
Kingdom.    Continent. 


Bushels. 

7,337,000 

7,735,000 

6,460,000 

5,800,000 


Bushels. 

11,570,000 

10,370,000 

4,250,000 

4,920,000 


Total. 


B  ushels . 
18,907,000 
IS. 105,000 
10.710,000 
10,720,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
currency,   Treasury   Department. 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 
The  Bank  of  Maysville,    Ky.,  into   "The  Bank  of  Maysville  National 
Banking  Association."     Capital,  $100,000. 

NATIONAL  BANKS  ORGANIZED. 
August    27   to   September   2. 
9,521 — The  Farmers'  National  Bank  of  Ellendale,  North  Dakota.     Capital, 

$25,000.     Fred.  L.   Walker,   Pies.;   George  T.   Webb,   Vice-Pres.; 

A.  S.  French,  Cashier. 
9,522 — The  First  National  Bank  of  Fennimore,  Wis.     Capital,   S2o,000. 

Chas.  P.  Hinn,  Pres.;  Worden  Stephens  and  Geo.  W.  Blanchard, 

Vice-Presidents. 
9,523 — The  Alderson  National  Bank,  Alclerson,  W.  Va.     Capital,  $25,000. 

T.  H.  Jarrett,  Pres.:  John  Hinchman,  Vice-Pres.;  O.  D.  Massey, 

Cashier;  W.  W.  Stevens,  Assistant  Cashier. 
9,524 — The   First   National   Bank   of   Drake,   N.   Dak.      Capital,   825,000. 

Albert  H.  Buelow,  Pres.;  Otto  Buelow,  Vice-Pres.;  Mary  C.  Buelow, 

9,525— The  First  National  Bank  of  Odin,  111.     Capital,  $25,000.     C.   H. 

Morrison,   Pres.;   Chas.   F.    Krodell,   Vice-Pres.;  W.   H.   Farthing, 

Cashier. 
9,526 — The  Farmers'  National  Bank  of  McAllisterville,  Pa.     Capital,  825,- 

000.     J.  A.  Yarkers,  Pres.;  A.  G.  Haldeman,  Wm.  M.  Lauver  and 

Sylvester  Arnold,  Vice-Presidents:  A.  S.  Benner,  Cashier. 
9,527— The  First  National  Bank  of  Noble,  111.     Capital,  $25,000.     J.  D. 

Nichols,  Pres.;  Jno.  S.  C.  Nichols,  Vice-Pres.;  Clark  R.  Noe.  Cashier. 
9,528 — The  First  National  Bank  of  Laporte,  Pa.     Capital,  $25,000.      Thos. 

J.  Ingham,  Pres.;  A.  H.  Buschhausen,  Vice-Pres.;  J.  L.  Christian, 

Vice-Pres.;   Edward  Ladley,  Cashier. 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


4  N.    Y. 


Stocks. 
Life   Ins.    & 


Tr.   Co.. 
1111  to  1116 

10  Title  Guar.  &  Trust  Co 501% 

100  Mercantile  Nat.  Bank __.180 

182  Beck  Flaming  Lamp  Co $100 

250  N.  Y.  Beck  Lamp  Co $50 


Stocks. 
400  Multlphone  Operating  Co.,  $10 

each $10  lot 

400  Kokomo  Mtn.  Mining  Co..  $5 

each $10  lot 

50  State  Investing  Co 80 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Per 

When 

Books  Closed. 

Name  0}  Company. 

Cent. 

Payable. 

Days  Inclusive. 

Railroads  (Steam). 

Ashland  Coal  &  Iron  Ry 

50c. 
1 

Oct. 

Beech  Creek,  guaranteed  (guar.)..       

1 

Holders  of  rec.  Sept .  23 

Hissniiir  ,(■   Luke  Erie,  common    . 

iy2 

1  icl . 

1 

Holders  of  rec.  Sept.  15 

Boston  &  Albany  (quar.) 

2 
3 

Sept. 

Sept . 

Sept. 

30 
30 

30 

Holders  of  rec.  Aug.  31 

Canadian  Pacific,  common  . 

Sept.  2         to       Oct.  6 

Common  (extra) 

Sepi  ,2          to        Oct.  6 

1 'referred    

2 
1 
2 

Oct 

Sept. 

Oct. 

1 

30 

1 

S  pi  .  2          to        Oet.  6 

Chesapeake  &  Ohio  (quar.) 

-.of  rec. Sept.  11a 

Chicago  Burlington  &  Quincy  (quar.) 

sepi   26      to      Oct.     3 

Chicago  <(■  North  Western,  pre),  (quar.).. 

2 

Oct. 

1 

Holders  of  rce.  Sept.  17 

fine.  Rock  Isla  </  .('-  Pacific  (guar.) 

IH 

1  iel  . 

1 

Holders  of  fee.  Sept.  20 

Colorado  ,(   Soiillieru,  /irsl  and  second  pr/J 

2 

Oct. 

1 

Sept.  19       to       Oct.       1 

Delaware  .v  Hudson  company  (quar.),. 

-•', 

Sept. 

20 

1  folders  of  rec.  Aug.  30 

Fonda  Johnstown  &  Glov.,  pref.  (quar.). 

Ihi 

Sept. 

15 

irs  of  rec. sept.  10a 

Great  Northern  iron  Ore  Properties- --- 

-\ 

Sept. 

15 

Sepi  -    2     to     Sept,  15 

[nterborough  Rapid  Transit  (quai   1 

2X 

(  let  . 

1 

Holders  of  ree.  Sept.  IS 

Louisiana  &  Arkansas 

1 

Sept . 

15 

Sept.    7      to      Sept.  15 

Manhattan  Ry.  (guar.)  (No.  102).. 

1 

.  let. 

1 

Holders  of  ree   Sepi    15 

Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13).. 

3 

1  let. 

16 

Holders  of  ree.  Oct.      1 

3H 

Oct. 

16 

Holders  ol  rec.  Oct.     1 

Leased  Hue  certificates 

2 

3 

1  ict. 
■  lot. 

1 
1 

of    ree.  SeP<      20 

Newark  &   BlOOmfleld,  guaranteed 

Sept.  23      to     Oct.     1 

v*  .Lackawanna  <S  West.,  guar,  (quar.) 

IX 

1  ict. 

1 

Sept.  10     to     on.     1 

v.  v.  xnv  Haven  &  Hartford  (guar.) 

•) 

30 

ept.  15 

Pitts.  Ft.  W.  &  Chicago,  spec. guar,  (qu.) 

1 

10      to     Oct,      1 

Regular,  guaranteed  (quar  > 

Oct. 

Sept. 

5 
25 

12     to     Oct.     5 

Pltlsb.  Youngstown  &  Asht.,  com.  6 

Holdei  9  ol  •         1  pi.  15 

648 
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Name  of  Comnapy. 


Per    \     When 
Cent.      Payable. 


Railroads    (Steam) — Continued. 
St.  Joseph  South  Bend  &  South,,  com... 

Common  (extra) 

Preferred  .. 

St.  Louis  &  san  Francisco — 

Chic,  &  East.  111.  pf.  stk.  tr.  ctfs.  (qu.) 

K.  C.  Ft.  S.  A:  M.  pf.stk.  tr.  ctfs.  (qu.) 
Southern  Pacific,  com.  (quar.)  (No.  12)-. 
Toledo  StLouis  &  Western,  pre/erred. .  .  - 
Union  Pacific,  common  (quar.) 

Preferred    

Warren .  guaranteed 

West  Jersey  &  &  

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Brockton  &  Plymouth  St.  Ky.  pr.  (No.  1) 

Brooklyn  Rapid  Transit  (quar.) 

Columbus  (O.)  Railway  <fc  Light  (guar.).. 
Dvluth-Sti  'actum,  com.  (No.  1).. 

i  ialveston-Houston  Elec.  Co.,  com. (No. 1 1 

Preferred  (No.  5) 

Houohton  Count:/  Traction,  common 

Preferred  (No.  3) 

Louisville  Traction .  i  I  mar.). 

Manila  Elec. PR.  A-  Lt .  Corp..  cn/n.  (j 
Northwestern  Elevated  (Chicago),  pref.. 

Philadelphia  Traction 

Portland  Ry ..  Lt .  &  Pow.,pf.  (qu.)(No.l3) 
Quebec  Railway,  Light  &  Power,  common 

Railways  Company  General  (No.  1) . 

<!.  Joseph  Ry.,  L..  H.&  Pow.,  pf.  (qu.) 
Seattle  Electric  Co..  common 

Preferred  (No.  18) 

Syracuse  Rapid  Transit,  preferred  (quar.). 

Toronto  Railway  (quar.) 

Twin  City  Rap.  Tr.,  Minneapolis,  pf.  (qu.) 
Union  Traction  of  Indiana,  preferred.  .  . 
Untied  Tracticrn  &  Elec,  Provldence(quar .) 

West  End  Street  Ry..  Boston,  common 

Banks 

Coal  A-  Iron  National  (quar.) 

Metropolitan  (quar.) 

Trust  Companies. 

Columbia  (quar.) 

Fifth  Avenue  (quar.) 

Lawyers'  Title  Ins.  A  Trust  (qu.)  (No.  44) 

Metropolitan  (quar.)  (No.  51) 

/Miscellaneous. 
Amcr.  Beet  Sugar,  pre/,  (quar.)  (No.  41) 

American  Can,  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No.  2S) 

Preferred  (quar.)  (No.  42) 

American  Express  (quar.) 

Amer.  Lt.  &  Traction,  com.  (stk  dlv) 
American  Locomotive,  pref.  (quar.).. 

Am.  Pipe  &  Construction  (quar.) 

American  Radiator,  common  (quar.).. 
Amer.  Smelt.  &  Rfg.  .com.  (qu.)  (No.  24) 

Preferred  (quar.)  (No.  41) 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Ref.,  com.  &  pref.  (quarj.. 

American  Surety  (quar.)  (No.  81) 

American  Tobacco,  preferred  (quar.) 

American  Writing  Paper,  pref 

Borden's  Condensed  Milk,  pref.  (auar.). 

Brooklyn  Union  Gas  (No.  35) 

Butte  Elec.  &  Pow.,  com.(quar.)(No,20) 

Preferred  (quar.)  (No.  33) 

Calumet  &  Hecla  Mining  (quar.) 

i  lambda  Iron 

Canadian  General  Elec,  Ltd.,  com.  (quar.) 

Preferred 

Carolina  Pow.  &  Lt.,  pref.  (qu.)  (No.  2).. 

Celluloid  Company  (quar.) 

Central  Leather,  preferred  (quar.) 

Chic.Junct.Rys.  &  U.Stk.  Yds., com. (qu.) 

Preferred  (quar.) 

l  hlcago  Telephone  (quar.) 

Columbus  (O.)  Gas  &  Fuel,  preferred 

Consolidated  Gas,  N.  Y.  (quar.)... 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  104) 

Extra 

Diamond  Match  (quar.) 

Dominion  Coal,  Ltd.,  common  (quar.) 

Dominion  Iron  &  Steel,  Ltd.,  pref 

Preferred  (extra) 

<luPont(E.I.)deNemours  Powd.,com.(qu) 

Preferred  (quar.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.)..^ _. 

Guggenheim  Exploration  (quar.)  (No.  27) 

International  Sliver,  pref.  (quar.). 

Laclede  Gas  Light,  common  (quar.) 

Mackay  Companies,  com.  (quar.)  (No.  17) 

Preferred  (quar.)  (No.  23) 

Michigan  State  Telephone,  pref.  (quar.). 
Nat.  Enamel  &  Stamping,  pref.  (quar.). 
National  Lead,  common  (quar.)  (No.  23) 

Preferred  (quar.)  (No.   71) 

Nlles-Beraent-Pond,  common  (quar.).. 

North  American  Co.  (quar.) 

Oklahoma  Gas  &  Elec,  com.  (quar.) 

Phelps   Dodge  &  Co.,  Inc.  (quar.) 

Philadelphia  Electric  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Republ  Ic  Iron  &  Steel,  pref.  (quar.)  (No.30) 

Preferred 

Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Rubber  Goods  Mfg.,  pref.  (quar.)  (No.  42) 

Safely  Car  Healing  &  Lighting  (quar.) 

San  Diego  Cons.  Gas  &  El.  .com.  (quar.). 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Standard  Oil  (quar.) 

Swift  &  Co.  (quar.)  (No.  92) 

Union  Bag  •■  Paper,  pref.  (guar.)  (No.  42) 
United  Bank  Note  Corp., pref.  (quar.).. 

United  Fruit  (quar.)  (No.  41) 

United  Gas  Improvement  (quar.) 

United  Sitae  Machinery,  common  (quar.). 

Preferred  tq-nai   i    

United  States  Leather,  pref.  (quar.) 

U.  S.  Smell.  Refln.  &  Min.,  com.  (quar.) 

rred  (quar.) 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  23) 

Utah  Copper  Co.  (quar.)  (No.  5) 

Western  Union  Teleg.  (quar.)  (No.  162).. 

Wllkes-Barre  Gas  &  Electric  (quar.) 

Woman's  Hotel  (quar.)  (No.  3) 

Yukon  Gold  (No.  1) 


X 
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ix 
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IX 
3 

1 

1 
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1 
1 
1 
62 

1,4 

1 

10 

14 
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3 

!  '4 

i] 
W 

SI. 75 


1 3 


Sept. 
Sept. 
Sept. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Oct . 

Sept. 

Sept. 

Oct . 

Oct. 

Oct. 

Oct . 

Oct. 

Oct. 

Oct . 

Sept. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 
Oct. 

Sept. 
Sept. 
Oct. 
Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept.. 

Oct. 

Oct. 

Nov. 

Sent. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Nov. 

Sept 

Oct. 

Sept. 

Sent. 

Oct. 

Sept. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept. 
Sept. 
Oct. 
Oct. 
Sept . 
Sept. 
Sept. 
Oct. 
Sept. 
1  '..  Oct. 


'.• 


IX 

14 
X 

m 

3 
10 

m 

2 

IX 

l 

1M 

5 

IX 

1H 
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IX 
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IX 

3 

IX 

14 
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2 

i 
■iX 

IX 
IX 

14 

2 

14- 
2 

14 

1 

2 
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2 

1 

3X 
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2 
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IX 

2 
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14 
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i 
i 

IX 
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14 
14 
IX 

14 
14 

m 

IX 
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si 
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IX 

Xb 
2X 
IX 
14 
2 
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$6 

l 

IX 

_> 

2 
2 

14 
IX 
1 

m 
% 

50c. 

4 

1 

14 

10c. 


Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 
Sept. 
Oct. 
Oct. 

Sept. 


Sept.  11 
Sept.  11 
Sept.  11 


Books  Closed. 
Days  Inclusive. 


to 
to 

to 


Sept  15 
Sept.  15 
Sept.  15 


Sept.  17      to      Oct.      1 
Holders  of  rec.  Sept.  16 


Holders  of  rec.  Sept.  30 
Sept.  14  to  Oct.  17 
Sept.  14  to  Oct.  17 
Oct.  6  to  Oct.  15 
Holders  of  rec.  Sept.  15 


Aug.  28 
Holders 
Holders 
Holders 
Holders 
15  [Holders 
15  Holders 
Holders 
Holders 
Sept.  11 
Holders 
Oct.  9 
Sept.  9 
Holders 


to 
of  rec 
of  rec 
Of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 

to 

to 
of  rec 


Sept.  2 
Sept.  7 
Sept.  9 
Sept.  15 
Sept.  15 
Sept.  4 
Sept.  4 
Sept.  18 
Sept.  18 
Oct.  1 
Sept.  20 
Oct.  18 
Sept.  30 
Sept.  15 


Holders  of  rec. 

Aug.  31 

Holders  of  rec. 

Sept.  15 

Holders  of  rec. 

Oct.      1 

Holders  of  rec. 

Sept.  10 

Holders 
Holders 
Sept.  26 
Sept.  15 
Sept.  23 


of  rec. 
of  rec. 

to 

to 

to 


Holders  of  rec. 
Sept.  19      to 


ept.  15 
S.-pt.  15 
Oct.  1 
Oct.  1 
Oct.   1 

Sept.  8 
Sept.  30 


Sept.  26  to  Sept.  30 
Holders  of  rec.  Sept.  29 
Sept.  16  to  Oct.  1 
Sept.  18      to      Sept.  30 


Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec 

July  21      to 

Sept.  22      to 

Holders  of  rec 

Sept.  22      to 

Sept.  29      to 

Sept.  15      to 

Holders  of  rec 

Holders  of  rec 

Holders  of  rec. 

Sept.  17      to 

Holders  of  rec. 

1  .Holders  of  rec, 


Sept.    5      to 
Sept.  19      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  15     to 
Sept.  15      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.    4      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  26      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  18      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.    5      to 
Oct.   16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept.  18      to 
Sept.  18      to 
Sept.    9      to 
Holders  of  rec. 
Holders  of  rec. 
Oct.   19      to 
Sept.  11 
Sept.  11 
Aug.  21 
Sept.  12 
Holders  of  rec. 
Sept.    7      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Aug.  22      to 
Sept.    8      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.    7      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  16      to 
Holders  of  rec. 
Holders  of  rec. 
of  rec. 
Holders  of  rec. 
Sept.    4      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  10     to 
Sept.  18      to 
sept.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Sept.  18      to 


to 

to 
to 
to 


.  Sept.  22 

.Sept. 16a 

.Sept.  10a 

.Sept.  10a 

.  Aug.  31 

Aug.     1 

Oct.   21 

.  Sept.  15 

Sept.  30 

Oct.     4 

Sept.  23 

.  Sept.  15 

.  Sept.  15 

.  Sept.  la 

Sept.  30 

Sept.  15 

Sept.  15 

Sept.  15 

Sept.  30 

,  Sept.  15 

Oct.   15 

Sept.    3 

Sept.  15 

Sept.  30 

Sept.  30 

.  Aug.  31 

Sept.  14 

Oct.      1 

Sept.  13 

Sept.  13 

Sept.  30 

Sept.  15 

Aug.  18 

Sept.  15 

Sept.  15 

Aug.  31 

Sept.  30 

Sept.  15 

Sept.  15 

Sept.  15 

Oct.   25 

,  Aug.  31 

.  Aug.  31 

.  Aug.  27 

Sept.  20 

Sept.  4a 

Oct.      1 

Oct.     1 

Sept.  15 

Sept. 11a 

Sept.lla 

Nov.    1 

Sept.  30 

Sept.  14 

Aug.  24 

Sept.  20 

Sept.  15a 

Sept.  15 

Sept.  23a 

Aug.  20 

Oct.      4 

Oct.      4 

Aug.  25 

Sept.  20 

.  Sept.  23 

.  July   31 

:.  Sept.  15 

.  Sept.  15 

.  Sept.  13 

.  Sept.  15 

Sept.  15 

.Sept. 15a 

.  Aug.  20 

Sept.  11 

Sept.  30 

Oct.      1 

Sept.  27 

Sept.  30 

Sept. 14 

Sept.  14 

Oct.      1 

Sept.  30 

Sept.  30 

Sept.  30 

Sept.  30 

Oct.   13 

Sept.  15 

Sept.    7 

Sept.  30 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Sept.  4. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y— 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City   

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fulfil 
Metropolitan 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First  

Irving  Exch 

Bowery   

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue. . 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper  

Coal  &  Iron 

Totals,  Average 

Actual  figures 


Capital. 


$ 

2,000,0 
2,050,0 
2,000,0 

3,000,0 
1,500,0 
1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

ioo.o 

500,0 

5,000,0 

25,000,0 

., .iiiHI.i) 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500.0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500.0 

750,0 

5,000,0 

100.0 

200,0 

200.0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1.000,0 

127,350,0 


Sept.  4. 


Surplus. 


3,452,5 
3.567.7 
1,692,7 
3,701,3 
5,178,4 

680,3 

27,811,3 

5,958,3 

554,5 
2,419,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 
1,024,4 

470,5 

10,747,5 

1,484,5 

435,8 
1,674,0 
1,309,7 
5,372,3 
7,554,5 
9,792,8 

104,3 
3,399,6 

1.S6.S.0 

18,968,1 

1,450,4 

789,7 
1,631,2 

656,2 
6,655,1 
2.178,6 

857,6 
1,020,9 
1,312,4 
1,160,8 

475,4 
2,020,2 
1,087,3 
1,782,1 
2,610,4 

687.2 

810,3 

320,1 
2,675,0 

303.9 


174,754.0 


Loans. 
Average. 


20,273,0 
37,250,0 
21,843,0 
30,696,0 
29,196,0 
8,339,0 
200,461,2 
28,224,3 

li. 888.(1 

9,370,2 

2,171,4 

7,288,2 

:;i'.-8,\. 

173,794,9 

14,871,9 

4,142,2 

7,520,2 

2,070.7 

67,875,9 

22,880,9 

6,025,8 

8,256,1 

11,819,9 

42,763,0 

26,323,0 

91,165,0 

1,395,6 

25,434,0 

11,831,0 

116,857,5 

20,213,7 

3,424,0 

7,956,0 

4,204,8 

82,602,0 

13,002,3 

3,640,0 

4,851,8 

16,218,0 

7,880,8 

3,247,6 

10,537,0 

4,512,0 

19,529,0 

17,899,2 

7,722,8 

12,883,0 

5,450,5 

28,196,5 

5,589,0 


1348,875,1 


1350,179,1 


Specie. 
Average. 


S 
3,471,0 

10,215,0 
3,942,0 
9,438,0 
7,109,9 
1,459,0 
46,073,8 
4,935,6 
1,416,7 
1,055,3 

325,9 

1,804,4 

6,115,6 

31,960,5 

1.787.3 

495,6 
1,045,6 

463,1 

14,419,6 

5,521,5 

583,1 
1,105,0 
2,816.6 
7,498.0 
3,940.0 
24,750.0 

179,1 

4,615,0 

2,673,0 

28,249,9 

3,666,6 

798,0 
1,266.0 

812,8 

18,014,0 

2,595,8 

375,0 

763,2 
3,438,2 
1,863,5 

649,2 

829,6 
1,062,0 
4,115,0 
3,759,5 
2,108,6 
3,669,0 

998,2 
6,982,1 

992,0 


288.223.4 
285,201,0 


Legals. 
Average 


S 

1,466,0 

1,620,0 

1,935,0 

1,153.0 

2,327,7 

487,0 

7,128,0 

1,995,0 

532,7 

839,3 

80,4 

200,0 

2,144,4 

9,741,3 

1,294,7 

545,6 

1,051,9 

132,8 

7,054,2 

278,3 

984,9 

1,087,0 

172,6 

5,935,0 

1,960,0 

1,638,0 

125,6 

2,366,0 

163,0 

1,448,8 

1.764,4 

59,0 

632,9 

212,8 

4,750,0 

1,134,8 

360,1 

573,7 

1,195,0 

196,1 

252,1 

1,763,9 

231,0 

1,671,0 

773,9 

357.0 

263,0 

438,5 

632,9 

475,0 


75,725,3 


72,558,2 


Deposits. 
Average. 


18,596 

44,900 

23,148 

34,718 

32,985 

7,737 

200,565 

26,873 

7,358 

7,278 

1,919 

8,138 

27.648 

160,775 

11,759 

3,936 

8,127 

2,398 

80,764 

22,774 

6,589 

8.275 

11,897 

51,013 

23,942 

104,219 

1,464 

26,790 

11,834 

112,894 

21,202 

3,475 

8,007 

4,055 

91,324 

14,656 

3,400 

5,503 

17,817 

8,052 

3,460 

10,287 

5,027 

22,539 

17,781 

9,286 

15,683 

5,825 

30,137 

5,598 


1394,441,7 


1390,045,5 


Re- 
s've. 


% 
26.3 
25.4 
25.3 
25.7 
26.4 
26.1 
28.2 
25.7 
24.2 
25.7 
21.5 
25.0 
26.3 
26.5 
25.6 
30.8 
26  0 
28.9 
25.8 
25.0 
25.0 
28.0 
26.0 
25.8 
25.0 
26.1 
20. 
26.4 
25.7 
27.2 
25.7 
25.1 
24.0 
26.0 
25.0 
25.6 
22  2 
25.5 
25.5 
28.2 
26.3 
25.2 
25.6 
27.6 
26.2 
26.2 
25.0 
25.0 
25.0 
25.9 


26.1 


25.7 


On  the  basis  of  averages,  circulation  amounted  to  $51,583,400  and  United  States 
deposits  (Included  In  deposits)  to  $1,634,500;  actual  figures  Sept.  4,  circulation, 
$51,830,300;    United   States  deposits,   $1,669,900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  a.s  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.   4. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  Investments. - 
Change  from  last  week. 

Specie   

Change  from  last  week. 

Legal  tenders  &  bk.  note; 
Change  from  last  week. 


Deposits 

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


Slate  Banks 

in 

Greater  N.  Y. 


25,975,000 

37,306,000 

301,975,400 
+  510,600 

,  51,016,100 
+  783,000 

26,058,400 
+  256,600 

353,859,300 
+2,152,600 

99,865,800 
+  1,997,000 

28.7% 
I    28.2% 


Trust  Cos. 

in 

Greater  N.  Y. 


S 
59,675,000 

173,921,500 

1,133,303,100 
—2,082,400 

126,024,300 
—738,100 

14,100,000 
—135,000 

1,274,960,100 
—9,347,700 

148,418,200 
—721.300 

16.4% 
16.5% 


Slate  Banks 

outside  of 

Greater  N.  Y. 


$ 
8,598,000 

10,316,230 

85,200.200 
+  217,000 


91,571,900 
+  961,000 

19,890,100 
+480,600 

22.4% 
21.9% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

9,786,676 

131,365,300 
+43,2 


140,S17,900 
+  111.200 

20,064.000 
—402,900 


15 .2 


Kii  Transfer  books  not  closed,  b  Declared  6X%,  being  accumulated  dividends  In 
full,  payable  %%  Oct.  1  1909  and  1%  each  Oct.  1  from  1910  to  1915,  Inclusive. 
d  On  account  of  accumulated  dlvs.  e  Payable  in  stock  of  the  Amer.Tel.  &  Tel.  Co. 


+  Increase  over  last  week.    —  Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trsut  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  an  also  exclusive  of  deposits  secured  by  bonds  of  the  Stat 
of  New  York.  The  State  banks  are  Iikewls  erequlred  to  keep  a  reserve  varying 
according  to  location,  but  In  this  ease  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 
Reserve  Required  for  Trust  Companies  — Trust  Cos. —      — Stale  Banks — 

and  State  Banks.  Total  Of  Total  Of 

Reserve       which    Reserve       .which 

Location —  Required.  inCash.Required.    in  Cash 

Manhattan   Borough 15%         15%         25%         15% 

Brooklyn  Borough(wlthout  branches  In  Manhat.).  15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7X 

Any  Borough  with  branches  In  Manhattan 15%         15%         15%  25% 

Elsewhere  In  State 10%  5%         15%  6; 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House. — These  figures  are  shown  in  the  table  below,  as  are 
also  the  results — both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New   York. 

NEW    YORK   CITY   BANKS   AND   TRUST  COMPANIES. 


Week  ended  Sept.  4. 


fNat.  Banks 
Capital  ^     June  23. 

IState  Banks  | 
Surplusjl     April  28.. J 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Clear.-House 

Banks. 
ActualF  Inures 


specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  last  week 

Money  on  depositwlth 

oth.  bks.  &  trust  cos. 

Change  from  last  week 

L 

Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring   reserve 

Percentage  last  week.  _ 

Surplus  reserve 


$ 
127,350,000 

174,754,000 

1,350,179,100 
—1,870,900 

1,390,045,500 
—11,913.400 

285,201,000 
—5,273,600 

72,558,200 
—5,409,700 

357,759,200 
—10.683,300 


357,759,200 
—  10,683,300 

25.76% 
26.31% 

10,247,825 


Clear.-House 
Banks. 

Average. 


127.350.000 
174,754,000 

1,348,875,100 

—4,522,400 

1,394,441,700 
—9,599,600 

288.223,400 
—4,112,200 

75,725,300 

—1,309,000 

363.948.700 
—5.421,200 


363,948,700 
—5,421.200 

26.129! 

26.33% 

15,338,275 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 

69,700,000 

182,845,100 

1,224,516,100 
—2,324,200 

al,205,612,800 
—4,608,100 

132,021,400 
—1,010,200 

622,812,900 
—138,800 

Cl54.834.300 
—  1,149,000 

27,948,700 
+  825,600 

182,783,000 
—323,400 

18.0% 
18.1% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


197.050,000 

357,599,100 

2,573,391,200 
—6,846,600 

2,600,054,500 
—14,207,700 

420,244,800 
—5,122,400 

98,538.200 
—1,447,800 

518,783,000 
—6,570,200 

27,948,700 
+  825.600 


546,731,700 
—5,744,600 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositaries 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  Item  included, 
deposits  amounted  to  $1,388,637,200,  a  decrease  of  $9,633,500  from  last  week.  In 
the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes.  cOf  this  amount  State  banks 
held  $14,710,000  and  trust  companies  $140,124,300. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN         > 
GREATER  NEW  YORK. 


We  omit  two  ciphers  (00)  in'all  these  figures. 

Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals . 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

$ 

$ 

July    10.. 

2,528,727,9 

2,585.868,5 

439,321,7 

101,716,9 

541,038,6 

572,772,6 

July    17.. 

2,523,184,8 

2,581,866,5 

437.970,9 

104,503,7 

542,474.6 

572,739,3 

July    24.. 

2,535,951.3 

2,594,113,3 

437,311,3 

104,681,2 

541,992,5 

570.710.3 

July    31— 

2,551,022,4 

2.604,1*4,9 

437,042,8 

104,904,6 

541,947,4 

569.955,0 

Aug.     7.. 

2,563,916,2 

2,616,185,2 

434,345,5 

101,907,0 

536,252,5 

564.823,3 

Aug.  14.. 

2,567,635,5 

2,617,930,8 

432,116,1 

101,089,2 

533,205,3 

561,422,0 

Aug.   21.. 

2.570,714,7 

2,611,409,4 

428.500,3 

98.753,7 

527,254,0 

554,242.3 

Aug.  28.. 

2,580.237,8 

2,614,262,2 

425.367.2 

99.986.0 

525,353.2 

552,476,3 

Sept.    4.. 

2,573,391,2 

2.600.054,5 

420,244,8 

98,538,2 

518,783,0 

546,731,7 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  4,  based  on  average  daily  results. 

We  omit  Heo  ciphers  (00)   in  all  these  figures. 


Knn  I; ... 


N.  Y.  City 
Boroughs  of 
Man.&Brx. 
Wash.  H'ts 
Century  ... 
Colonial  _  - . 
Columbia  _ . 
Fidelity  ... 
Jefferson... 
Mt.  Morris. 

Mutual 

Plaza  

23d  Ward . 
Un.Ex.Xat 
YorkvIIIe  .. 
NewNeth.. 
Bat.Pk.Nat 
Aetna  Nat. 
Borough  of 
Brookli/n . 
Broadway  . 
Mfrs.'   Nat. 
Mechanics'. 
Nassau  Nat. 
Nat.  City.. 
North  Side 
Jersey  City. 
First  Nat. 
Hud.Co.Nal 
Third  Nat.. 

Hoboken. 
First  Nat.. 
Second  Nat. 

Tot.  Sept.  4 
Tot.  Aug. 28 
Tot.  Aug. 21 


Capi- 

Sur- 

tal. 

plus. 

$ 

$ 

100,0 

228.2 

200,0 

149,6 

400,0 

249,4 

300,0 

439,7 

200,0 

182,7 

500,0 

684,2 

250,0 

284,2 

200,0 

318,7 

100,0 

402,2 

200,0 

93,8 

1,000,0 

960,4 

100,0 

439,9 

200,0 

241,5 

200,0 

142,0 

300,0 

314,2 

200,0 

524 ,3 

252,11 

787,0 

1,000.0 

933,9 

750,0 

954,5 

300,0 

598,5 

200.0 

141,8 

400,0 

1,230,6 

250,0 

720.5 

200,0 

372,9 

220,0 

626,1 

125,0 

244,3 

8,147,0 

12.266,0 

8,147,0 

12,266.0 

8,147,0 

12,266,0 

Loans, 
Disc'ls 

and 
Invest- 
ments. 


$ 
1. 268.0 
1,633,0 
4,533,1 
5,478,0 

901,6 
3,391,6 
2,610,6 
3.SSI.L' 

1,035,0 

1,829,8 
8,148,9 
4,074,5 
1,9!  9,0 
1,184,6 
2,030,8 


3,020,9 
6,058,8 
11,283,9 
6,149,0 
4,256,0 
1,659,7 

4.465,8 
2.007.4 
1,876.5 

2,441.6 
2,372,2 


Specie. 


Legal 
Tender 
and 
Bank 
Notes. 


93,554,5 
93.941,2 
93,287,8 


$ 
133,0 

29,1 
582,4 
533,0 

84,6 

7,5 

494,3 

28,2 
319.0 
138,8 
787 

10. s 

233,0 
256,9 

450,1 


21,0 
681,0 
302.7 
239,0 
122-.0 
136,1 

318,7 
161,7 

54,2 

101,1 

s.'.:; 


6,347,0 
6,508,9 
6,304,4 


$ 

63,0 
229,9 
399,1 
507,0 

60,6 
397,3 

40,6 
635,5 
446,0 

46,7 

1,275,0 

773.3 

77.0 

36,1 

29,3 


461,0 
101,0 
1,381,1 
507,0 
621,0 
64,5 

385,8 

32,0 

115,4 

9.6 
80,9 


Deposit  with — 


Clear- 
ing. 
Agent. 


Other 

Banks 

&c. 


8,775,7 
8,881.5 
8,771,1 


$ 
296  ,0 

79,3 
63]  ,0 
571.0 
119,9 
211,1 
436,6 
547,0 
607,0 
259,0 

65,0 
316,8 
257,0 

66,0 
185,9 


431,9 

782,8 

1,258,9 

1,465,0 

648,0 

353,9 

2,09  :.  I 
198,6 
393,6 

107,9 

so.o 

12,463,5 

i  i,  I6S   ■ 
12,237,5 


149,9 

777,7 


I 

68,6 
5.2 


Net 
Deposits 


251,6 

25,0 


:;.:,s 


44.8,7 
131,7 
274,0 

ieV.o 

281,0 

U6,0 

283,2 

34,0 

58,3 
298,9 


3,824,4 
3,516,6 

3.005,2 


$ 
1,301,1 
1.839,7 
6,328,7 
6,517,0 

908,9 
3,238,4 
3,460,4 
4,629,6 
I  909,0 

2.100.3 
S, 197,9 
.".,314,6 
2.167,0 
1,118,9 
1.017.1 


1,014,7 

6,645,0 
14.147,1 
6,517.0 
5,460,0 
2,245,7 

6,051,1 
2,806,1 
2,195,9 

I  .  ;o,  ■ 
2,756,2 


108973,5 
108519,9 

109091.8 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  In  all  these  figures 


a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  §2,016,000  on  Sept.  4,  against  $2,013,000  on 
Aug.  28. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  4;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise- 
Total  

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  35  weeks 


1000. 


$3,296,354 
11,041,944 


$14,338,298 

$115,275,785 
461,026,797 


$576,302,581 


1908. 


1907. 


$2,465,765 
10,045,530 


$3,584,736 
10,365,939 


$12,511,295  $13,950,675 

$80,588,944  $129,061,337 
332,983,508!  473,468,908 


$413,572,4521$602,530,245 


1906. 


$3,162,555 
9,016,443 


$12,179,00S 

$108,708,294 
398.524,698 


$507,232,992 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  4  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909.        |        1908. 

1907. 

1906. 

$8,858,052;     $7,025,028 
404,747,221 |   425,541,239 

$7,520,631 
417,754,459 

$10,607,504 

Previously  reported     

394,048,655 

Total  35  weeks - 

$413,605,273  $432,566,267 

$425,275,090 

$404,656,159 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Sept.  4 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
190S  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain - 

$13,958,120 
13,881,232 

2,051,195 

5,000 

42,233,330 

4,030,195 

$1,320 
5,246 

6,144 

25,063 

102,859 

$199,428 

France  _.   

2,143,122 

Germany    

10,055 

West  Indies  ..     - 

561.104 

Mexico   ..   ..     

382.881 

South  America 

All  other  countries ._ 

1,716,892 
1,601,792 

Total  1909 

Total  1908.-- 

""$400 
155,000 

$995,925 

52,100 

1,443 

1,338 

39.666 

$76,159,072 
47,141,800 
34,382,015 

$28,321,947 

3,043,850 

11,090 

106,956 

"""44,226 
28,029 

$140,632 
305,049 
319,104 

$9,382 

28 

2,594 

301 

28,834 

1 ,383 

78,984 

$6,615,274 
13,134,825 

Total  1907 

7,558,845 

Silver. 
Great  Britain 

$216,175 

France 

Germany 

6,345 
59,960 

West  Indies 

100,018 

Mexico       . 

1,596,636 

South  America.-   

708,026 

All  other  countries 

813,375 

Total  1909 

$1,089,806 

801,785 

1,557,847 

$31,556,098 
29,301,863 
33,618,421 

$121,506 
62,046 
64,853 

$3 ,500,535 

Total  1908 

2,497.762 

Total  1907 

1,842,487 

Of   the   above   imports   for    the   week   in    1909,     $ 

were  American  gold   coin  and  $2,895  American  silver  coin. 

Of  the  exports  during  the  same  time,  $ were   American 

gold  coin  and  $39,000  were  American  silver  coin. 

^atxMuQ  aucl  financial. 


We  shall   be  pleased   to  furnish   to  Institutions  and  investors  copies 
of  our.  special  circular  describing 
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Listed  upon  the  New  York  Stock  Exchange 

Spencer   Trask  &  Co, 

WILLIAM  AND  PINE  STS..  -  NEW   YORK 

Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &   W  hite 

BANKERS 
Members  New  York  Stock  Exchange 
5   NASSAU  STREET.  THE   ROOKERY 

NEW   YORK 


CHICAGO 


Banking-  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 


NO.  60  WALL   STREET, 
Capital  &    Surplus.    $6,500,000 
Branches  at  Home  and  Abroad. 


NEW   YORK 

Special  facilities  for  Travelers 
in  all  parts  of  the  World. 
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Wall  Street,  Friday  Night,  Sept.  10  1909. 

The  Money  Market  and  Financial  Situation. — Up  to  the 
close  of  business  on  Thursday  the  security  markets  were  in- 
fluenced chiefly  by  news  in  regard  to  the  physical  condition 
of  Mr.  E.  H.  Harriman.  Early  in  the  week  reports  were 
again  circulated  setting  forth  the  seriousness  of  his  case,  and 
prices  yielded  rapidly. 

The  lowest  quotations  were  reached  on  Thursday,  when, 
as  noted  below,  Union  Pacific  shares  sold  nearly  26  points 
lower  than  the  high  figures  reached  last  month,  and  the 
entire  railway  list   was  substantially  lower. 

The  announcement  of  Mr.  Harriman's  demise  after  the 
close  of  business  on  Thursday  caused  very  little  surprise,  and 
the  course  of  the  market  to-day,  which  has  been  steadily 
upward,  shows  that  the  event  had  been  fully  discounted. 

The  Government  report  as  to  the  condition  of  corn  Sept.  1 
indicates  that  the  high  temperatures  in  August  caused  a 
considerable  shrinkage  in  that  crop;  but  the  figures  given  out 
foreshadow  a  better  than  the  average  yield  for  a  series  of 
years  past,  with  all  the  attendant  benefits  to  farmers  and 
railroads.  The  money  market  shows  a  firmer  tendency  on 
an  increased  demand  for  funds  from  the  interior,  and  the 
transfer  of  §1,500,000  gold  to  San  Francisco  for  shipment 
to  Japan;  but  there  are  no  present  indications  of  anything 
but  a  relatively  easy  market  to  the  end  of  the  year. 

The  iron  and  steel  companies  report  increasing  orders 
booked,  which,  with  the  steadily  augmenting  railway  traffic, 
is  logical  enough  in  view  of  the  agricultural  and  financial 
situation  as  outlined  above. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  2  34%.  To-day's  rates  on  call  were  2  li(g  2  ! ._.'  ,  . 
Commercial  paper  quoted  at  4%  for  60  to  90  day  endorse- 
ments. 4  l4  (3  4  J  £%  for  prime  and  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £135,509  and  the  percentage 
of  reserve  to  liabilities  was  52.68,  against  52.25  last  week. 

The  rate  of  discount  remains  unchanged  at  2  34%.  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  6,225,000 
francs  gold  and  an  increase  of  225,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (inci.  above) 

Specie   

Legal  tenders... 


Reserve  held... 
25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1909. 

Averages  for 

week  ending 

Sept.    4. 


127,350.000 

174.754.000 

1,348,875,100 

51,583,400 

1,394,441,700 

1.634,500 

288,223,400 

75,725,300 


Differences 

from 
previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Dec. 


363,948,70:    Dei  . 
348,610,425  Dec. 


4,522,400 

305.500 
9,599,600 

Mill 

4,112,200 
1,309,000 

.-,421,200 
2,399,900 


15,338,275 
15,746.900 


Dec. 
Dee. 


3,021,300 
3.021,100 


1908. 

Averages  for 

week  ending 

Sept.    5. 


126,350,000 

161,127,100 

1,300.731,400 

54,723,400 

1,402,641,400 

0,246,900 

329,086,500 

81,218,800 

110,305,300 

350,660,350 


1907. 

Averages  for 

week  1  tiding 

Sept.    7. 


59,644,950 
61,956,675 


129,400,000 

164,098.300 

.OSS. 507, 200 

50,477,000 

,04  i, 485, 000 

29.127,000 

2j0,317,400 

68,676,200 

268,993,600 
261,621,250 


7,372,350 
14,654.100 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  tota 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page    preceding. 

Foreign  Exchange. — The  tone  was  more  or  less  unsettled 
this  week  by  manipulation.  The  legitimate  factors  were  an 
increased  volume  of  commodity  bills  and  firm  rates  for  money. 
There  was  an  offsetting  influence  in  the  demand  for  remit- 
tance incident  to  the  London  settlement. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  87%  f°r  sight.  To-day's 
!  Friday's)  actual  rates  for  sterling  exchange  were  4  8490@ 
4  85  for  long,  4  8625 @4  8630  for  short  and  4  8655@4  8660 
fin-  cables.  Commercial  on  banks  4  8460 @4  8465  and  docu- 
ments for  payment  4  84@4  84%.  Cotton  for  payment 
4  84 @4  8434,  cotton  for  acceptance  4  8460 @4  8465  and 
grain  for  payment  4  84%@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%  @5  18%a  for  Ion-  and  5  16%a@5  16  %d  for 
short.  Germany  bankers'  marks  were  94  %@94  15-16  for 
Ion-  and  95%c/@95  34  f°r  short.  Amsterdam  bankers' 
guilders  were  40.21  @40. 23  for  short. 

Exchange  at  Paris  on  London  25fr.  15c;  week's  range 
25fr.  15%c.  high  and  25fr.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Cables 


-Long- 
@ 

@ 


4  851514  8655 


5  18^15  16%       @ 
5  18%  |  5  U%a     @ 


High 4  8505 

Low 4  8475 

Paris  Hankers'  Francs 

High 5  ViHa    @ 

Low 5  1854       @ 

<;<nnn,i;i  Bankers'  Marks — 

High 94%  r,„       94  15-16I95M 

Low 94    .  @       94  13-16|  95%d 

■1  Bankers'  Guilders — 

High 140.21 

Low |40.20 


'■ 


1  86601  !  8675 
4  863014  8655 


5  16%    I 
5  WAdi 


©  1  x  ,\., 

1-  4  8660 


95%  I 


@ 


1'!. 

40.    II 


a  1-16  of  1%.     d  1-32  of  1%. 
Plus:     7:1-16  of  1%.      x  1-32  of  1%. 


It  3-32  of  1%. 
7/3-32  of  1%. 


B*VThe  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,   75c.  per  $1,000 


premium.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.  Chicago,  50c.  per  $1,000  discount. 
St.  Louis,  15c.  per  $1,000  discount.  San  Francisco,  30c. 
per  $1,000  premium.     Montreal,  93%c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  and  industrial  bonds  has  been  dull 
and  weak.  The  daily  transactions  have  averaged  less  than 
$3,000,000  par  value,  and  only  two  active  issues,  for  special 
reasons,  show  a  net  gain.  Union  Pacific  conv.  4s,  which 
closed  at  115  last  week,  sold  down  to  110%,  but  recovered 
more  than  the  loss  mentioned  in  to-day's  upward  movement. 
Western  Union  conv.  4s,  series  A,  have  been  in  request  and 
are  nearly  2  points  higher  than  last  week. 

On  the  other  hand,  Atchison  convertibles  and  Rock  Island 
4s  have  declined  over  a  point,  and  the  entire  list,  with  the 
exceptions  noted,  is  lower. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 

page  following . 


Interest 
{  Ft  riods 


2s,  1930 registered  Q— Jan 

2s,  1930 eouponlQ— Jan 

3s,  190S-18 registeredlQ— Feb 

3s,  1908-18    couponQ— Feb 

3s,  1908-18 small  couponlQ— Feb 

4s,  1925 registered|Q — Feb 

4s,  1925 coupon]Q— Feb 

2s,  1936_Panama  Canal  regis  Q — Feb 
2s,  1938. Panama  Canal  regis  Q — Nov 


Sept. 

Sent. 

4 

6 

H 

H 

O 

O 

L 

L 

I 

I 

D 

D 

A 

A 

Y 

Y 

Sept. 

7 


Sept. 


*100%  1*100% 
*100%  *100% 
*101%  *101H 
*101%  *10ie> 


*116      *110 
*117%  *H7i, 
*100%  *100>4 
*100%i*100% 


Sept. 
9 


*100Ji 

*100% 
*\o\y> 

*101% 


*116 
*117% 

*ioo% 

100'., 


Sept. 
10 


non-'t 

*101% 
*101% 


*116 

*m% 
*ioo% 
*ioo% 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above, 
the  stock  market  was  continuously  weak  until  to-day,  a 
decline  of  5  to  8  points  having  been  recorded  in  many  cases, 
and  there  was  practically  no  exception  to  the  genera!  trend 
of  the  market. 

This  movement  was,  of  course,  most  conspicuous  in  the 
so-called  Harriman  stocks,  and  Union  Pacific  sold  on  Thurs- 
day 25%  points  lower  than  last  month,  Southern  Pacific  and 
New  York  Central  17  points  and  other  stocks  from  5  to  10 
points  lower.  To-day's  market  has  been  buoyant  prac- 
tically throughout  the  entire  session,  and  closing  prices  are 
generally  from  3  to  13  points  higher  than  last  night — the 
latter  figure  applying  to  Union  Pacific.  U.  P.  preferred 
advanced  7  points  to-day  and  So.  Pacific  and  Reading  5. 

Industrial  issues  have  generally  followed  the  lead  of  the 
railway  list,  although  the  range  covered  has  been  much 
narrower.  United  States  Steel  common  has  been  the  most 
active  stock  traded  in  and  a  relatively  strong  feature,  closing 
ex-dividend  only  34  lower  than  last  week.  Pittsburgh  Coal 
shows  a  fractional  net  gain. 

For  daily  volume  of  business  see  paje  660. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Weekending  Sept.  10. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest.    • 

Highest. 

100 
100 
300 

10 
100 
100 

16 
100 
150 
100 

$2H  Sent  10 

83 %  Sept    7 

3  y2  Sept    8 

175      Sept    9 

100%  Sept    9 

91      Sept    7 

82      Sept  10 

25      Sept    8 

17      Sept    7 

71      Sept  10 

$2%  Sept  10 

S3M  Sept    7 

4      Sept    8 

175      Sept    9 

100%  Sept    9 

91      Sept    7 

82      Sept  10 

25      Sept    8 

17      Sept    7 

71      Sept  10 

$2        Feb 

75        Feb 

%   July 

175        Feb 

67        Mch 

87        Jan 

75        Jan 

23%    Feb 

6        Feb 

45        Jan 

$2%    May 

Amer  Teleg  &  Cable 

Chicago  Gt  West,  com.. 
Cleveland  &  Pittsburgh. 

Col  Fuel  &  Iron,  pref 

Homestake  Mining.   — 

New  York  Dock,  pref 

Peoria  &  Eastern 

Vulcan  Detinning 

S3%   Sept 
11%     Jan 
175        Feb 
100%    Aug 
94%     Apr 
82%    Aug 
27      June 
20      June 
73%  June 

Outside  Market. — Continued  weakness  was  displayed  in 
"curb"  securities  this  week,  and  on  light  business  the  general 
run  of  issues  suffered  declines.  Boston  Consolidated 
dropped  from  15  to  14 J^-  Butte  Coalition  sold  down  from 
25%  to  24%.  Davis- Daly  declined  from  6%  to  534  and 
was  traded  in  subsequently  at  5%.  First  National  was  off 
from  6  34  to  5%.  Greene-Cananea,  after  an  advance  from 
9%  to  934,  declined  to  9  and  closed  to-day  at  934-  Nevada 
Consolidated,  after  going  up  from  24 34  to  24%,  sank  to  23%, 
the  final  quotation  to-day  being  24%.  United  Copper  com- 
mon advanced  from  10%  to  10%  anc>  dropped  to  9%,  the 
close  to-day  being  at  10.  Giroux  sold  down  from  9%  to  8% 
and  closed  to-day  at  9.  Yukon  Gold  declined  from  5  34  to- 
5%,  rose  to  5%  on  the  declaration  of  the  initial  dividend  of 
2%  and  reacted  to  5  7-16.  The  close  to-day  was  at  5%. 
Among  industrials  Southern  Iron  &  Steel  com.,  "w.  i.,"  ad- 
vanced from  19  to  1934  and  weakened  to  19%.  The  pre- 
ferred, "w.  i.,"  opened  at  54%,  eased  off  to  54%  and  sold  up 
to  55.  It  closed  to-day  at  54%.  Standard  Oil  lost  4  points 
to  699.  United  Cigar  common,  after  weakening  slightly 
from  78  to  77%,  ran  up  to  79,  moving  down  again  to  7834- 
Chicago  Great  Western  com.,  "w.  i.,"  lost  a  point  to  28  and 
finished  to-day  at  2834-  The  preferred,  "w.  i.,"  dropped 
from  58  to  57"  Chicago  Subway  sank  from  18  to  15  %.  but 
rallied  to  17%.  In  bonds  the  new  Cuban  434*  appeared  for 
the  first  time  and  sold  up  from  9534  to  96%.  Jones  & 
Lautihlin  5s  were  traded  in  down  from  102  %  to  102  34- 
Western  Pacific  5s  sold  up  from  98%  to  98%  and  back  to  98,. 
closing  to-day  at  98%. 

Outside  quotations  will  be  found  on  page  660. 


New  York  Stock  Exchange— Stock  Record,  Daily.  Weeklv  and  Yearly 


occupying    two    i'A»Jfc> 


STOCKS — HIGHEST   A  \' D  LOWEST      ALE   PRICES 


Saturday 
Sep!.  4 


Monday 
Si.pt.  0 


O 


< 

c 

Eh 
V, 

K 

I 

C 

K 

CO 

o 


O 


< 

a 

o 
m 
< 


Tuesday 
S    it.  7. 


11  'i 
10412 
134% 
11614 
*93 

78% 

180 

*69U 

■305 

80% 

64% 

II    I 
*S8 
*34 

15% 
15534 
176% 
19  '1 
222 

:160 

170 

*3U 
*12% 

74% 
*105 

52 
*S1 

80 
19018 
*550 

4634 

t  •% 
*68 
16 


1191s 

104io 

1 

11/38 
95 

791 1 
181% 

70 
315 

8134 

64% 

73 

11= 

64 

: ! . .  1 . 

Ju', 
157 
17612 
194 
222 
165 
180 
1. 

15 

741, 

109 
521; 

82 

SOlg 
191 

.   i  i 
47% 

75  " 
16 


We  tine  day 
Sept.  8. 


3438 

52 

4234 

15214 
8II4 

*1514 

*75% 
I 

122 

*92 

15214 
14 
4512 
30 

*55 

•80 
4714 
73% 

*25 
•5 

*66 

151 
*141 

*20 
54 

*83 

144 
*158 

*91 
4134 
7534 
7258 
*130 
54U 
22% 

1351 , 
57 
*100 

*87 

*ie  ■ . 
47% 
9210 

91% 

154U 
*102 
*102 
*102U 

140% 
911-> 
*110 

159 

*9312 
99 
38% 
75l2 
70 
58 
26% 
6558 

12512 
30% 
71% 
37I4 
2H2 

*!    i 
5Hq 

7OI4 
109 

1  >,c,".., 

105l8 

*401o 

61%" 

201 2 

51-4 

4lo 

*9 
*19 
*10 

54 
*90 


36 
523s, 
431" 
153 
82 


90 

122 

93 

15234 

1 1 

461  ■» 
30" 
56 

~4¥" 
7338 
27 
62 
70 

15H2 

14312 
24 
54 
8S 

14478 

165 
9158 
4214 
7534 
72% 

135 
5414 
2278 

137 
57 

105 
88 

172 
48 
9334 
92 

I5i  : 

104 

10S 

108 

1415s 
92 

115 

1607s 
94 
99 
39S 
7634 
70l4 
581 2 
21   ' 
66l8 

1273S 
31 

... 

22 

10 

5H2 

71 
109 
19878 
10534 

42 

02 

2012 

5278 
5 

10% 

21 

12 

55 

9312 


U7I4 

1041- 

133 

116 

*93 
7814 

ISO 

-S05  " 

8012 

641 2 
* , 

1012 
*5  i 
*34 

1512 
15458 
17C 
193 
220 
160 
*170 

*5% 
*1212 
*73 
105 
*52 

81 
*7!  '■• 
190 
*550 

4612 

86 
#67 


US 

1041- 

133 

116= 

94 

787S 
181 

70 
315 

81' 

65 

73 

111 

64 

35I4 

1534 
156 
176 
193 
23  I 
I  '-, 
l:  I 
6 

15 

53 
81 

SOU 
192  " 
570 

47 

S6 

75 


34l2 
5H2 
4258 

i5H2 

80 

15% 

*74 

! 

*118 

*92 

15012 

14l8 

45I4 
*2912 
*54 

81 

4634 
*7234 

25I4 
*55 

150 

441 

*20 

*52 

*83 

144 
*157 
91 
4138 
7514 
70% 
1=130 
54 14 
2234 

134 

*5512 
*100 

*85 

170 
4712 
9234 
9H" 

*99 
*100 
felOO 

13!    ! 
*90 

ilOO 

i    , 

*9314 

*97% 
3838 
'1  5I4 
7018 
57 
25% 
65 

12  '  , 
3014 
7OI4 

22 

;'l 

5112 

70 
IOSI9 
19514 
10414 

41 

02 

20% 

50% 

*414 

*9 
*18 

*9% 

54 
*90 


3534 

5234 

4234 
1521-. 

8134 

151" 

75 

90 
125 

93 
15214 

1414 

46 

30 

58 

81 

47% 

7334 

2514 

62 

70 
150 
14312 

24 

55 

88 
144% 
165 

91 

42 

75I4 

72% 
135 

5434 

23 
13638 

57 
105 

88 
170 

48 

94 

9H-> 
155 
104 
106 
106 
141% 

62 
115 
161 

94 
100 

39I4 

76% 

7034 

5814 

263p 

65% 
126% 

3034 

70U 

37% 

22 
9 

51% 

71  ! 
108% 
198% 
105% 

41 

64 

201" 

5214 
5 

10% 

21 

12 

54 

93% 


Thursday 
Sept.    9. 


115% 

104 

1321" 

11434 

*93 

x75% 

180 

>'88% 
*305 
79% 
62% 

* 

10% 

*33" 

15% 
153% 
175 
190 
*221% 
*160 
*170 
51  9 
*13~ 

721 , 
105 
*6H2 

81 

80 
189 
550 

43 

85U 
*67 

1534 


Friday 
Sept.  10 


117% 
104lo 
133 
11534 

94 

76% 

181 

*68% 

*305  " 

279% 

64 


117% 
10418 

13: 
116ls 

94 

77% 
181 

72 
315 

81 

631 2 

73 

11 

35I4 

15% 
155 

\r 

19I'«]    192 
230"|*221U 
165    i    1641o 
180     *170~ 
5%       *5 
15  13 

73%       72% 
1061"  :105 


10% 

*61 

34% 

15% 

15419 

175% 


119 
10434 
135 
116% 

94 

771. 
182", 

72 
315 

80" 

643. 

73 

11 


53 

81 

80 
190 
550 

46% 

S5% 

75 

I 


33% 

50 

42 
150 

79% 
*15% 
*74 

>;  J3% 

*118 
=:  92 
147% 

1334 

44% 

2934 

48 

81 

45 
*7234 

25 

*55 

*65 

149 

§142 

20 

53% 

86 

141 

*157 

91 

4018 
*74 

67 
*125 

55 

22% 
130U 
*54 
*100 
*87 

~ih~ 

92 
*90U 
15H" 
*99 
*100 
*100 
138% 
90% 
*100 
156% 
*93% 
*971" 
36 
72% 
*70 
55% 
24% 
63% 
12219 
29% 
681» 
34U 
21% 
*S1" 
49%' 
69% 
107% 
193% 
103% 
41 
6334 
19 
46 
*4% 
9I9 
*18" 
*9 
53 
*90 


3434 
52 
42% 
152 
803g 

~7~5~ 

90 
122 

93 
151 

14l.i 

461* 

29% 

52 

81 

46% 

73% 

25 

62 

69 
150% 
142 

20 

5334 

86% 
143% 
165 

91 

41% 

7534 

70% 
135 

55 

23 
134% 

56 
105 


47 

9234 

92 
153% 
104 
106 
106 
1403s 

901" 
115 
1601  ■> 

94 
100 

38% 

75% 

72 

561-> 

25l« 

65" 
12534 

30% 

691" 

36% 

21% 

10 

51 

70% 
108 
196% 
104 

42% 

6534 

20% 

51 
5% 

10 

21 

12 

53% 


51% 

§82 

§801  o 

189% 

550 
44% 
85% 

*65 


34% 
15% 

157% 

1761* 

194 

230 

164 

180  " 

6 

15 

106% 
51%" 
82 

80% 
191U 
550 

461" 

86% 

75 


Sates  01 

the 

Week 

Shares 


128,6.r0 
91 
1,000 
13,700 

200 
10,150 
10,800 


36,751 
800 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


5,850 


100 

1,500 

36,920 

1,850 

2,615 

79 

100 

"""166 


1,400 

200 

350 

'10 

25 

100 

21    1 

8,055 

1,608 


33% 

50% 

11% 
151% 

80 
5*15% 
*75 
*83% 
+118 
*92 
150% 

14 

45 

29% 

52 

81% 

46% 

73% 
*22 
*53 
*65 
151 
142 
*20 

53% 
*84 
143% 
*156 
*90'9 

4078 
274 

68% 
130 

55 

23 
131% 
*51 
*100 
*85 
168% 

47 

92% 
*91 
153 
103% 
+  100  " 

*100 
13934 

91 

*100 

157% 

*93 

*97 

37% 

73% 

71 

56 

2434 

64 
124% 

30 

69 

35% 

*8% 
5034 
70% 
108 
196% 

4  1  % 

66 

19% 

47% 
5 

10% 
*18 

*9 
*52% 
*90 


35% 
52 
4234 
153 
81% 


90 

125 

93 

152% 
14% 
46 
29% 
53U 
81% 
47% 
73% 
27 
61 
69 

152 

142 
24 
53% 
88 

144% 

165 
9U9 
41% 
74% 
71 

133 
55% 
23% 

136 
561o 

105  ~ 
88 

168% 
48 
9334 
9219 

154% 

104 

106 

10519 

14H9 
91 

115 

10234 
94 
98U 
39 
75% 
7R, 
571" 
2519 
65% 

12S3S 
31 
69 
36% 

10 

5134 

70% 
1081" 
207% 
J  12 

43 

67% 

20 

49% 
5 

10% 

21 

12 

56 

93I9 


200 


74,460 

5,950 

1,500 

22,200 

11,850 

20 


no 


4,745 

5,175 
11,800 

1,100 

3,130 
400 

8,350 
975 
200 


2,800 
150 
200 

1,200 
200 

2,066 


1,500 

20,835 

400 

12,060 

300 

1,200 

10,537 

133,725 

400 


200 
3,100 
6,500 

700 
42,161 

300 


74,620 
540 


643,640 


500 

71,025 

12,600 

900 

7,375 

3.100 

3,900 

260,980 

9.200 

1,100 

19,425 

2,900 

200 

2,000 

600 

43,845 

!,800 

3.100 

4,950 

;0l 

35,750 

400 

600 


1,100 


Railroads 

Atch  Topeka  &  SantaFe 
Do    pref. 

Atlantic  Coast  Line  RR__ 

Baltimore  &  Ohio 
Do     pref. 

Brooklyn  Rapid  Transit 

Canadian    Pacific 
anada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR... 

Do    pref 

Chic  G  Wes  ctfs  dep  1st  pd 

Do  4%  deuen  ctfs  dep. 

Do  pref    "A"  ctfs  dep  . 

Dopret  "B"  ctfs  1st  pd 
Chicago  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  prof  ctfs  stmpd.. 
Cleve  Cm  Chic  &  St  L._ 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do   pref 

t?vle 
J     Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctf  B 

Havana  Electric 
Do   pref 

Hock  Val  JP&  M  Co  rets 
Hocking  Va'ley  pref 

Illinois   Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  pref 
ansas  City  Southern.. 
Do   pref 

Lake  Erie  &  Western.. 
Do  pref 

Long  Island 

Louisville  &  Nashville 

\/I  anhattan  Elevated 

1'ietropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    nrcf 

Do    leas  d  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref. 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western- 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacillc  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chfc  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

}1exas  &  Pacific 
Mini  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacilic 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash. 
Do    pret 

Western  Maryland 

Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    oret  Trust   Co  ctf. 


Range  since  Jan.  1  luna 
On   basts  0/    IW-share   tots 


Lowest 


97% 
1OOI4 
1071" 
103% 

92 

07 
rl65 

60% 
215 

65% 

57% 

71 


Jan  13 

Jan  20 
Jan  1  1 
Feb  23 
Feb  S 
Jan  9 
Mch  3 
Jan  11 
Feb  23 
Jan  6 
Feb  24 
Feb  -4 
Aug2C 


27  Aug  16 
J  3%  Aug  23 

141  Feb  %'■ 
158%  Men  IS 
173%  Feb  24 
z208  Mchl5 
148  Apr  22 
166l»  Jan  30 

4  "  J'ly  6 
12  J'ly  12 
08     Jan  29 

100  Jan  4 
51%  Sep  10 
7t>!9  Jan  2 
73%  Jan  2 
I6734  Feb  24 
535  Feb  0 
37%  Jan  6 
791"  Jan  6 
56  Jan  30 
15     Aug  30 

28  Feb  23 
22%  Mchll 
3019  Mchll 
28%  Mchll 

136.%  Feb  24 
65%  Mch  12 
14  Feb  20 
39  Feb  1 
83%  Feb  5 
97     May  3 

88  Apr  27 
137      Feb  2" 

1158  Mch  23 

3634  Mch  23 

27     Feb  24 

48     Sep    9 

74«4  Feb    2 

37     Feb  23 

677g  Feb  24 

19%  Feb  25 

48     .an  23 

59     Jan     4 

1121     Jan  29 

140%  Aug20 

18      J'ly    2 

52     Mch  6 

81     Mch  10 

132%  Jan     2 

147     Apr  13 

89  J'ly  22 
3519  Feb  23 
71  Feb  23 
65     Feb  24 

122%  Jan  5 
44%  Apr  5 
22%  Aug  10 

120%  Feb  24 
48%  Mch  15 

100  Feb  20 
70%  Apr    6 

157%  Feb  24 
42%  Feb  24 
84%  Jan  6 
85%  Mch  26 

133%  Feb  24 
70      Mch   3 

100  Mch  30 
S8     Mch  27 

126%  Feb  '{3 
80%  Jan     5 

104     Feb  10 

lis     Feb  23 

89  Mch22 

90  Feb  1 
20%  Feb  24 
57%  Feb  24 
65%  Mch29 
06  Feb  23 
2019  Feb  25 
47%  Jan     6 

11458  Feb  24 
22     Feb  24 
Jan    5 
Feb  24 
J'ly   2 

Mavl2 

Feb  26 

0434  Feb  24 

97    Jan    2 

17219  Feb  24 

294      Mch    1 

30      I'll    ', 

50%  Feb  25 

lb      Feb  23 

41      Feb  23 

3I9  J'ly  30 

5  J'ly  13 
151.1  J'ly  13 

6%  J'ly  13 

357g  J  •■  11  6 
86%   x,fr:h31 


ou 

30 
16 

7 
43 


Highest 


121% 

1063, 

143% 

122% 

96 

82% 

1 89% 

H934 

315 

83% 

743,, 

7S1" 

1234 


Auei2 

J  '  n  1  ■  2  ■ ' 
Aug  12 

.J'lVL'.. 

Apr  12 
J'ne  7 
Aug  2 
Aug21 
Aug  6 
Augl2 
Apr  1 
Mch'  7 
Aug  30 


3534  Aug30 

10"8  Aug  30 

103%  Aug  10 

M      Aug '6 

198%  Aug  is 

5230     Aug    7 

167      Augl3 

>180      J'ly  27 

7     Jan     4 

J 8%  Jan  27 

791"  Feb  16 

105      .Mi  1 1 22 

68%  Jan    8 

86     May  1 

8419  Jan    7 

200  "  Mavl4 

080     Apr  22 

54     Apr  20 

90     Feb  10 

7134  Aug  13 

21     Jan  lo 

36%  Jan   15 

39     J'ne   7 

5634  Aug   9 

46     Aug   2 

15778  Aug  12 

88%Augll' 

17     Jan    4 

74  Sep    3 

89  J'ne  12 
126     Augl4 

94I9  J'nell 

162%  Aug  12 

19     Jan     5 

5238  J'ne 28 

36     Apr  15 

62     Apr  15 

81%  Sep  10 

50%  Aug  18 

75%  Aug  18 

29%  Aug    2 

047i  J'ne  14 

71%  May24 

162%  Aug  12 

153l9Jan    4 

42  Jan  5 
65     Jan     8 

90  Jan  8 
1491?  Jan  8 
164%  Aug  9 

9134  Aug  19 
4478  J  a  1  22 
75%  Aug24 
7719  Aug    6 

139%  Aug  12 
55%  Sep  10 
2o%  May22 

14734  Aug  18 
59     J'ne   7 

100  Feb  20 
88      Aug  17 

17434  J'nel4 
5558  J'ne  12 
96%  Aug  7 
92i9  J'ly  28 

159%  Aug  12 

104  Sep  10 

105  Aug  21 
10019  Sep  3 
143%  Aug  12 

9478  Aug  3 
110      Aug    3 

106  Augl'.! 
90      Aug  23 

10434  Mayl3 
4238  Aug  12 
8088  Aug  16 
73  J'ly  1: 
59%  Sep  3 
28%  J'ne  2 
711"  J'ne   2 

139%  Augli. 
34     Aug  11 

75  Aug  12 
40%  Aug  23 
42%  Jan  18 
153g  Jan  2 
5434  Apr  19 
74%  Jan     4 

110%  Aug  16 
219  Aug  10 
1181"  Aug  10 

43  Sep  10 
0719  Sep  10 
2i"«  J'ne  Lfi 
B134  J'ne  15 
2838  May  7 
j 2%  Jan    4 

,  Jan  8 
15%  Jan  S 
63'8  Apr  20 
917,  11  ivl'l 


Range  1or 

Previous 

Year 

1908). 

Lowest 

Highest 

i-       Feb 

101%  Dec 

83'%  Feb 

104     Dec 

690-  Mch 

111%  Dec 

76%  Feb 

11%  Dec 

mj     Jan 

94     Dec 

37%  Feb 

6'J34  Dec 

140     Feb 

1S0%  Nov 

54     Mch 

08     Nov 

160     Feb 

229     Dec 

2519  Feb 

59%  Dec 

10     Feb 

6878  Dec 

47     Mch 

79     Dec 

3%  Feb 

14% 

33%  Men 

68%  Aug 

15%  Feb 

/3     Dec 

5     Feb 

17%  Nov 

103%  Jan 

1521"  Dec 

138     Jan 

1643j  Dec 

135%  J  an 

185%  Dec 

U85    Jan 

224     Dec 

114     Feb 

100     Dec 

140%  Jan 

174     Deo 

%  Apr 

7%  Dec 

4     Apr 

18     Dec 

47%  J'ne 

701  •>  Dec 

85%  Feb 

1.978  Dec 

21     Feb 

59     Dec 

60%  J  an 

79     Dec 

3934  Feb 

76      Dec 

141%  Feb 

J813sIDec 

420    Jan 

t75     Nov 

14%  Feb 

4019  Dec 

39%  Mch 

83%  Dec 

32%  Apr 

66     Nov 

6     Feb 

18%  Nov 

1134  Feb 

M334  Nov 

12     Mel 

38     I\  ov 

2438  Mch 

5133  Dec 

16      Mil 

41     Dec 

11334  Feb 

148%  Dec 

48%  Jan 

75%  Nov 

8    Jan 

17%  Dec 

20     Mch 

40     Dec 

f70     Jan 

84     Dec 

02     Feb 

104%Dec 

69     Mch 

93     Dec 

1221"  Feb 

14934  Nov 

634  Jan 

20     Dec 

17%  Feb 

49%  Dec 

10     Feb 

32%  Dec 

27%  Feb 

57     Dec 

67     Aug 

75%  Dec 

18     Feb 

423s  Dec 

46     Feb 

72%  Dec 

12    Jan 

26     Dec 

34     May 

58     Dec 

30     Feb 

5638  Dec 

87%  Feb 

125-%  Dec 

120    Jan 

15434  Dec 

15    Feb 

44%  Dec 

20     Mch 

66%  Dec 

61     Feb 

90     Dec 

79%  Jan 

135     Nov 

123%  Feb 

)51%  Dec 

17%  Mch 

431"  Dec 

46     Feb 

75%  Dec 

28%  Feb 

67%  Dec 

9734  Jan 

122     Nov 

"Vo"%  Jail 

Tit*     Dec 

24%  Jan 

57%  Dec 

90    Jan 

105     Nov 

60     Feb 

85     Dec 

1283S  Jan 

161      Nov 

29%  Feb 

4778  Dec 

58     Feb 

86%  Nov 

74     Mch 

88     Dec 

116%  Jan 

15734  Nov 

65     Sep 

93%  Jan 

90     Mav 

oo     May 

79     Mch 

97    Jan 

108%  Jan 

132%  Dec 

59    Jan 

88%  Dec 

81%  Mch 

10834  A'ov 

92%  Feb 

143%  Dec 

78    Jan 

92     Dec 

76    Jan 

99     Dec 

10%  Feb 

25%  Dec 

2034  Feb 

0258  Dec 

A'l    J'ne 

09     Dec 

19%  Feb 

42%  Dec 

10 

24     Dec 

24%  Feb 

55%  Dec 

66%  Feb 

122%  Dec 

9%  Jan 

2  7%  Dec 

2519  Mch 

6319  Dec 

123.,  Feb 

37%  Dec 

151"  Mch 

47      -vug 

01"  Oct 

)5%  Dec 

12    Feb 

60     Dec 

o3     Feb 

73%  Dec 

78%  Feb 

9638  Dec 

UOi"  Mch 

184?8  A'ov 

79%  Apr 

93     Nov 

1 5     J  an 

40     Dec 

2719  Jan 

69U  Dec 

034  Mch 

20%  Dec 

13     Mch 

5234  Dec 

5      Mch 

24     Dec 

41"  Mch 

13 

12%  Apr 

:0m  Dec 

u     Feb 

l.">  •  Nov 

13%  Feb 

38%  Dec 

li 


ANKS    AND    TRUST    COMPANIES— 3ROKERS1     QUOTATIONS 


Banks 

New  Yore 

Aetna 

America  li. . 
Am-ir  Exch. 
Battciy  Pi! 
Boweiy  T  .. 
Bronx  Borol 
Brvant  PI;  1 
Butch  &  Dr 
Century  1%. 

Chase 

Ch.-itham 


Bid 

Ask 

180 

675 

5.85 

250 

255 

130 

375 

300 

155 

105 

140 

150 

170 

175 

300 

305 

Banks 

ChMseaEx  1! 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  iron 
Colonial  H_- 
C  ilumblall- 
Connnerce  . 

Copper 

Corn  Kx  11-- 
Easf  River. 
Fidelity  1I-. 
Fifth   A  veil 


Hid 

Ask 

200 

430 

445 

1571" 

162% 

::;s9 

t395 

140 

150 

300 

375 

385 

18i 

190 

265 

335 

340 

12b 

135 

105 

175 

1000 

i>ank^ 

Fifth    

First  

14th  St  11   -. 

Fourth 

Gallatin 

Garfield  ... 

1  c-t'iu  Am  1] 
Germ'n  EsU 
Germania  H 
Greenwich  1! 
Hanover  .- 
Imp  &  Trad 

Irvine  N   10^ 


HUl 

Ask 

300 

350 

820 

811) 

155 

1/5 

f  !2  1 

,.-- 

340 

350 

290 

300 

140 

---- 

450 

5  .  1 

_--- 

265 

'^80 

■   0 

50) 

195 

Banks 

Icllcrson  H  . 

Liberty 

Lincoln    

Manila  Uanl 
Uark't&Ful 

Mechanics'. 
Mercantile  . 
tferch  Exch 

Merchants'. 
iletropolls ', 

■  1 -i  1  :  10I  nl 
vl  t  Morrlsll. 

MllMl-O  11 


Hid 

Ask 

180 

530 

560 

420 

435 

335 

345 

258 

203 

252 

260 

flSO 

160 

102 

375 

405 

187% 

19o 

250 

'/!>> 

310 

Banks 

Nassau  11  — 
New  Neth'd 
VewYorkCo 
"Jew  York  _ 
N'ht  &Day1 
19th  Ward. 
Northern  .. 
Pacific  II. -- 

Pari; 

People's  11.  - 

Phenlx 

Plaza  II 


Bid 

Ask 

215 

200 

210 

750 



32719 

337% 

220 

250 

420 

in.. 

115 

2.S0 

1 

455 

280 

295 

17') 

L85 

810 

626 

•  5ank<: 

bvl 

Prod  Exch  11 

172% 

1  ■ 

135 

Seaboard  .. 

Second 

376 

Sherni 

i:<5 

' 

300 

* 

100 

1 

270 

side  1i 

500 

i  llleU  . 

425 

Ask 

182% 

142% 
375 


ISO 
195" 


1  Hut  and  asiced  prices:  nu  sales  were  made 
*  Sale  at  i'tock  Exchange  jr  at  auction  this 


on  this 
week. 


day.     I  tix-rign  .<       >  1- : 
,';  First  installment  paid. 


II   111  LOU  sa  ires. 
n  Sold  at  private 


11  Staso  oil 
sale  a,  thia  price. 


lix-dividou  tits.  0  flew  stock. 


652 
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STOCKS— HIGHEST  AXD  L   'WEST  SALE  Tl     •   I 


Saiurcu  i 
Sept.  4 


> 
< 
Q 

o 


H 

a 
I 

Q 

H 
co 
O 

u 

H 
O 

< 

a 

o 
X 
8 


Monda . 
Sept-  6. 


<! 

c 

« 
c 

to 


Tuesday 
Sept.  7. 


*226 

15 
*50 

83 

4614 
*102U 

4.") 
*95 

1214 

S31.1 

*119 
721" 
102 
122 

"_93S 
■  9 
2 
J  738 
*  !3 

581.) 

115  " 

si., 

1."  :.« 

U2-i 
141 

Kill- 
39 

11    :2 

•*<% 
-109 

*4% 

33S4 

60 
*149 

1.% 
*3014 

43 
10?U 

4S%~ 


15 

4S1 

45l:> 
961- 
12-34 
8334 
677s 

121 
74 

103 

•  ■ 
49! 

32s; 

17% 

45 

1.  , 
9 

5:  !? 

91 

114 
300 
10 

: 

11 

102 

39 

1051- 
481.: 


5 
35 
68 

150 
17% 
32 

447s 
75 


1  . 5 

*55 
*   1 


1»6 

2B'o 

01 

3£7S 

00 


1653,    1       ,1; 

:=100      1    1 
88       88 

11S12  12GU 
*6%      / 

*2C'34    22 
18        I8I2 


C812 

.;7:; 

I 


68 

471o 

8818 
*SS234 
*/434      77m 

1    ■ .  10s 

*124l2  126 
19        1! 

',         iljl 

nm2  11' 

88 
*139     1*3 

.    1. 


sday      TL'  . 
Sept.  S.  S  at.  9. 


*226 
*15 
*5U" 

82 

47 
1021 , 

45 
*95 

1214 

G7 

*119 

721« 

102 

228 

'.1.1 

30l8 

17 

115 
B*2 

.,:■;  " 
9U2 

113lS 
:2S0 

*99 
561" 

130 
*125 

140b 

ion--, 

■ 

lOd'14 

4714 

*109 
U0712 
•'"  I 

*63 

15034 

*!'/ 

*3014 

421S 

U081" 

431  " 

7515 


153S 
5212 

47I4 
1021; 

901 , 

681{ 

121 

73V: 
10.", 
25.' 
914 

32 
17 
441- 
587. 

115 

9 
53  • 

11 31" 

I 
1    : 

5712 
130" 
127 
1  1 
10      ! 

3bi- 
II 


43. 
3412 
671; 

lSlo 

■ 

j 
753s 


J  '      -145 

:  &4   ' 

*55        60 
37!"    3812 

■it 
*90 


117%  11- "< 
2U2     227g 
61        1    ! 
5018 

107  i    ■ 

194I2  19412 

i       til.] 
PU 

49%       ' 
*10414  109 
38%     391,- 
10514  10?14 
85 

llfi-M    1  1      ' 

■ 

*8812     91 
1378     137,. 

*74        78 

10912  10912 
32        32 

*84         80I2 


*89 
*83 
*14 
#32 
52 


95 
83 

1  i 
38 
5234 


1191"  11934 
8712     87% 
78%     791" 
126      1 
49%     497g 
47I4     4714 
12|34  12134 
0734     09 
*315       ... 
7512     7578 
85        86I4 
*130      140 


1191" 
*t,lo 

*20l4 

I"-', 

4u78 

89 

8314 

:<12414 
19 

7 

eo3g 
*m 

i.35" 

83 
3212 
115 

21% 

4v% 
10778 
*192 

*6 
49 
*105 
371" 
105 
|8434 
*119 
361" 

75 
n0812 

*89 
*80 
*14 

507s 
11834 

G6l8 

77% 
125% 

49 

47 
12134 
*67 
*315 

7414 

85 
*130 


l'io~s 

105 

1 
22 
18 

■wSj 

89 

83I4 

7518 
108 
12714 

19 
100 

92 
112 


*228 
1434 
£0l8 

S03s 
45 
*102 
4Uo 
*95  " 
12 

82!" 

651- 
119i; 
71 34 
§103 
230 

87S 
4734 

261" 
161" 
41 
57 
1141S 

521" 
*9) 

945g 
113 

*250 

nooi.s 

561" 

128" 

*123 

1391, 

1013, 

37 
104% 

46% 
M09 
*1071- 
41" 
32" 
*64 
*149 
171.S 
*30l4 
421S 
*10812 
413, 
7412 


1434 

52 

S21" 

461.J 

1021" 
441" 
97  " 
12's 
821" 
67 

11914 
73 14 

103 

230 
9 
4S7,S 

161" 
421g 

58 

1141S 

B 

531S 

92 

973, 
11:; 

102  ~ 

58 
12818 

]2l', 

1407s 

10138 

105 

47b 


41" 
34" 
681" 
152 
17l8 
3214 

10912 

4:;7, 

75'4 


1421"  144U 
22li  23li 
87        88 


*55 
37 

*77 
89 


60 
37% 
891" 
89 


142 

83 

331" 
11538 

22% 

62 

50% 
108 
195 
6I4 
612 

49 
109 

381; 


1633.J  164 
*95      105 
*84        881" 
*1191"  1201, 
*014       7 
*20        22 
I7I4     181; 
661"     671" 
4558     47" 
8SI4     88*4 
SH"     S3 
74-34     743 
1051"  1051. 
*1241"  1271., 
18        18 
*95      100 
8918    91 
*110     112 


Friday 

Sept.  10. 


*226 
14»8 

515, 

su4 

4512 

slOl 

43 

*95 

12 

821" 

a-66 

.rllS 

721" 
*1(12 
+226 
9 
4818 
25% 
161" 
43 
5712 
*114 
Sl2 
521" 

9H8 
96i4 

1131S 
*250 

10018 
57I4 

128 
*124 

140 

377s 
105 

109 

*107l2 
§41" 
32% 
6734 

*148 
17 
301" 
421" 

*1081" 
43 
75 


I5I4 

S3l8 
4714 
102' 

••'--'. 

97 

1212 

83 

6734 
US 

731.1 
103 
240 
9 

49 

277S 

17 

43 

59 
117 
8i2 

52i2 

9Hj 

983j 
11378 


571.1 

1295lS 
127 
14H8 
1(121.1 

377S 
105l8 

48% 


$n/t>s  01 

Week 

Shares 


I 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


Ranqe  sin  ;c  J  in .  I  1909 
Or.  basis  01   U)-)-share  lots 


1,100 
1,300 
97.000 
2,300 
56 
9,100 

~5~e66 

2,  '  0 

13.S00 

300 

3,700 

15 

100 

4,075 

0,350 

12,530 

900 

700 

7.025 

455 

300 

1,450 

1,900 

''.3,350 

2,100 


1,385 
1,700 


20.219 
2,000 
1,100 
1,500 
6,050 


41" 
341" 
691" 
150 

3012 

44I4 

1091" 

4412 

75U 


I4-H4  145!" 
221"  231" 
8658     S718 

*55        62 
37%     37% 
891" 

:    SI"     91 


-135      143 
8214     S21" 
31%    33  " 
1131"  H514 
2078     22% 
*59        62 
47        49 
1071"  1071" 
192  "  1921 
518       5I4 
6  61" 

4734     4834 
*105      109 
37       3838 
103U  104 
8334     84'4 
119      1193., 
3-  35-3,       II 

*8812     91 

13        I3I4 
*72       78 
109 
3H8    32 

841" 
90        90 
81        81 
*13S8     16 
*32        38 
50        5H4 
11M"  118% 

SOI4     88 

z7534     7734 

123,%  12512 

47        49 

46        4738 

+120      1213, 

*67        68 

*310       

7214     741" 
8412    85 
*130      140 


91 
14 

75 
1091 

34 

8434 

95 

82 

16 

38 

51-s 
1191.. 

861 8 

79% 
126i4 

49% 

47I4 

1213; 
6834 

~7~5~  " 
85l8 
140 


165      166 
*90      100 
*88        881" 
1195s  120  ~ 

*6  7 

*21        22 

1734     1838 
*661"     6719 

461<     49 

8878     S878 

rr8034    81 

x74        74% 

*105      10778 

^1221j  1271, 

ISI4     1S34 
*04        99 
3-8834    90 
+110      11034 

87        ,c.7l" 
*135      143 
*82        84 

3214     3 
114      1153 

2134     23I4 

lillo     G17s 

4818     497s 
1071"  10712 
191      193 
5l8       5% 

*41"       634 

48       481 
*106      109 

3Sl8    39 
10538  1051" 

84!"    85 
11934  1193,1 

361"     361- 

881" 

1334     141., 
*70        78 
*108      109'" 
*31        34 


750 

C.OOO 

1,400 

100 

800 

160 

39,650 

200 

13,300 

2,750 


8,100 

10,993 

3,800 


5  BOO 


84 
*86 
*80 


84 
95 
82 


*13%    16 
*32        38 

51         5214 
120      120 
871"     8712 
7714     80 
12434  12634 
491"     5034 
4618     4738 
12134  12134 
*66       68 

*310      

7412    78 
84%     35I4 
*130      140 


indus(rial&  Miscellaneous 

Adams  Express 
llis-Chalmers 

Do    pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pret 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    prcl 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oli 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt   Co  p 

Do    pref .__ 

Amer  Smelteif'Sec  pr?t  B 
Amer  Smelting  &  Kenning 

Do    pref 

American  Snufl 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Relining 

Do    pref 

American  Teleph  &  Telet 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

tJAnaconaaCopper  Par$2E 
A*soc  Merch  1st  pref 

Do  2d  pref 

f/Batopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 

Butterick  Co 

/  lentral   Leather 

v>      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel.Par  $2 
Consolidated  Gas  <rv  V) - 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P... 

tnt  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs. 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper.. 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies.. 

Do    pref 

^ rational    Biscuit 
I      Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do"  pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

C  loss-Sheffield  Steel  &  Ir 

0  Do    pref 

/TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

1  nited  Dry  Goods  pi  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

10,500  United  States  Rubber 

1,250      Do  1st  pref 

1,500       Do  2d    pref 

782,348  United  States  Steel 

15,100      Do    pref.. 

400  4Utah  Copper Par  S10 

3,300  Virginia-Carolina  Chem 

300       Do    pref.. _._ 

600  Virginia  Iron  Coal  &  Coke 


300 


4,200 


200 
600 


5,300 

1,000 

8,300 

1,100 

800 

300 

200 

T,900 

'V,  700 


500 


500 

5,600 

8,100 

20.960 

1,000 

5,970 

1,630 

700 

700 

200 

900 


Lenses'. 


13.170 

1.700 

1,132 

380 

700 

300 

1,200 

200 

200 

600 

200 

100 

100 


10,320 
4,000 


Wells  Fargo  &  Co. 
estern  Union  Teleg.. 
WestingrTseEl&Mfg  assen 
Do  1st  pref. 


190  Jan  2:1 
1234  Feb  24 
38  Feb  24 
65  Feb  26 
331  "Jan 
95l"Jan  Is 
20l4Jr.n  13 
S2  J -in  / 
71"  Feb  23 
71'2  Feb  23 
4414  Feb  24 

10712  Feb  26 
42i8Jan  5 
9><  Jan  7 
(205  Feb  5 
6U  Feb  25 
34  Feb  24 
1878Jan     8 

12  Feb  25 
29     Jan  12 

49  Feb  23 
10914  Feb  24 

5i2  J'ly  16 

:     Jen     7 

so    Jan    4 

7734  Feb  24 

101    Jan    2 

225     Mch  0 

95      Mch    1 

3478  Feb  21 

121     J'ne  17 

120     J'ne  16 

125     Feb    1 

DOI2  Feb    6 

26     Feb    4 

9334  Jan     c 

?3734  Feb  21: 

LI    .     Apr    2 

10112  Feb  17 

*2?8  Jan  2'a 

1834  Mch  B 

47     Feb  I 

118     Jan  28 

13  Jan  13 
2378  Jan  2 
251 2  Mch  2 
9934  Apr  fi 
29  Feb  23 
2  i3s  Feb  23 
21c    Apr  24 

11412  Feb  4 
16i2  Feb  21 
7314  Feb  24 
45  Jan  • 
32l2  Feb  2;; 
55     Mcb  2 

50  Feb  24 
$45  Mch20 
{90  Jan  25 
150i8  Feb  23 

91  Mch  12 
62     Jan  3D 

IO9I4  Jan  lb 
538  J'ly  9 
r834  J'ly  9 
912  Mch  13 
4734  Mch  18 
331"  Feb  r6 
82i2Jan  30 
70  Jan  21 
69i2  Jan  9 
961"  Jan     2 

1181"  Jan  11 
12%  Feb  24 
S2  Jan  5 
7H4  Feb  25 

10234  Apr  21 

80     Feb  23 

5.113     Jan    7 

72    Jan  13 

29l8  Feb  24 

10112Jan  13 
10  Apr  21 
40  Feb  25 
301"  Feb  23 

96  Feb  26 
)69     Jan  30 

158  Jan     4 

3     Mch  29 

321"  Mch   S 

97  <h  Feb  24 
16%  Feb  23 
67>8  Feb  24 
68     Feb  23 

1073g  Feb  20 

S3434  Feb  26 

8OI2  Feb  23 

914  Feb  24 

66    .'an    8 

il09     Sep    1 

2438  Feb  24 

70     Mch   2 

82     Feb  lo 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

.     Jar.  29 

6712  Feb  25 

4H4  Feb  23 

107     Feb  23 

S39i8  Feb  2„ 

4l)7s  Feb  24 

114     Jan  ly 

Feb  2  ; 

Jan     =y 

Pi  i.  24 

Feb  24 

Mch    3 


§225      Aug  20 
)678  Aug 


ItiQliesl 


64 
10 
24 
27 


57 

300 

64 

74 

110 


5738  Aug  3 
89i8  Aug  12 
50      Aug! 

103  Aug  . 
4912  Aug  2 
97is  o  ne  11 
14is  Maj  21 
86  J'ne  4 
7078  Aug   4 

12434  Aug  3 
77l2  Aug  9 
1061a  May  11 
23212  Aug  16 
10  Sep  3 
5178  Aug  3 
42l4  Apr  13 
20  J'ne  II 
4734  J'ne  14 
69l4  Aug   4 

122  Aug  -I 
111"  .,  ne  1 
581-  .  le  3 
9238  Aug 27 

1047s  Aug  12 
11634  Aug  6 
280  Aug  5 
105  May22 
63l4  Aug  7 
136  Apr  :> 
131  Apr  8 
1433S  Aug   2 

104  MavT.C 
401"  Aug  27 

10,34  ,J'nel4 

$52     May  s 

114     J'ne2i, 

104l2  Feb  li, 

Sol"  J'ne30 

35i2  Sep    3 

69i2  Sep    3 

15U2  Sep     1 

2034  ,.  110  1  - 

347g  1 

441"  Sep    2 

HI  " Sep    2 

4838  .Aug    i 

75i2  Sep    2 

3uc  Jan  21 

It.5l4  oHU      4 

26I2  J  'ne  2 
93i"  J'ne  1 
t,l  May25 
4U2  Jan  26 
95i2  i"ayll 

94  Aug  11 
§51     J'ly  12 

95  Aug  3 
17234  Aug  12 
»lo     Jan    4 

8978  Augl2 

123  J'ne   3 
•j     Jan    2 

27%Jai       2 
I9I4  Aug  24 
L.11%  Aug    3 
49     Sep  10 
90     J  'ly  16 
8434  ^.ug24 
75'8  J'nelo 
108%  Jai   1< 
127     Aug   1 
20     Sep    2 
99!  2  Sep     2  ' 
94      Aug  13 
11334  Augl 
97     Aug  10 
14219  Aug   .1 
8712  J'ne  14 
3iwj  J.n   14 
'20     Aug  16 
24'.2  Aug21 
'  ..      Aug  27 
56     Aug   „ 
)1134  Augll 
200     Aug   6 
938  J'ly    ii 
10      Mayi3 
54!2  Aug    4 
109     Augll 
J397s  Aug    i 
110l4  J'ly  28 
S^l.s  Aug    7 
120     Sep    1 
S49     Jan     4 
9378  J'ly  10 
1538  J'ne  18 
SU4  J'ne29 
11134  Aug   6 
35l2  J  ne 
871;   AuglS 
§99     Apr  3a 
851"  MavT7 
171"  J'nel7 
391"  Aug  12 
575a  Aug  19 
12312  Aug24 
syl2  Aug-  3 
SO-%  Sep  10 
12.  38  Aug   4 
$5  1"  Aug  12 
66I4  J'ne  14 
l'.'3is  Aug23 
69     Sep    7 
33u     May2t 
7S12  May   1 
Aug   7 
130     Ausrl2 


97    J'TCllOUS 

Year  (1908) 


Lowest  UiQltest 


164    Jan 
6     Mel 

)4        Mr-1 

4518  Feb 

13     Jan 

781"  Jan 

90.  Feb 

60    Jan 

1  .    1 

Jan 

'.5!"  Feb 

84?4    ilcl 

2434  Feb 

(80     Jan 

170     Feb 

23,  Feb 

1212  Mch 

121"  Feb 

6     Mch 

17     Mel 

313s  Feb 

85i2  Jan 

:     Mch 

1:1    Jan 

70     Jan 

65'2  Feb 

s7  .j  Feb 

ISC     Aug 

SO     Mch 

28     Sep 

9334  Jan 

105     Feb 

101     Jan 

15i2Fet) 

7SI4  Feb 

v27i"  Feb 


-2i"  Jan 
12  Jan 
35  Apr 
?  85  Feb 
6  Jan 
(10  Feb 
151"  Feb 
75-4  Jan 
15%  Feb 
1  t"t  Mch 
20c  Mch 
Wo  Jan 
lOSj  Feb 
56  Jan 
4712  Oct 
2?i4  Feb 
721"  Nov 
59  Feb 
55  J'ly 
7:  1 2  Feb 
ill  Jan 
7834  Jan 
62  J'ne 
Si9  J'ut 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


6 
16 

8 
47 
13 
65 
52 


5200 
16% 
5234 
KW» 
35 
' 

v  l.i4 

1014 

7*-.?s 
5034 
109 

4-:"4 
VI 

■  ; .' 
81j 
3734 
31  h 
171" 
36 '-4 
59% 

113 
.-" 
5  is 
84's 

107 

U0is 

200 
9712 
41 

]3734 

131 

132% 
971" 
323g 
97 
531- 


Aug 
Dec 
Des 
:\ov 
."■.  ■ .  \ 

1 
Ape 
Dec 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
May 
Dec 
Dec 
Aug 
Dec 
Dec 
Aug 
Dec 
Sep 

Aug 

-Vi:; 
Aue 

Apr 

Sep 
Nov 
Aug 
Nov 
Nov 
J'ly 
Dec 
N  ov 
Nov 


S5     Mch 
2H4 Nov 

77      Nov 

152U  Nov 

17     Nov 


525 

33 
102 

42 

271, 

44c 
167 


59 7«  Fcl 

68  Jan 
102    Jan 

71;  Feb 
70  Feb 
36  Feb 
S7i2.j<in 
50  Jan 
90  Feb 
42  M 

24  Apr 
B0     Jan 

si2  Mch 
361; 

i7'4  Feb 

69  Jan 
147     Jan 

1"  Apr 

H»  Jan 

233j  Feb 

75  Jan 
143,  Feb 
63  J  'ne 
36  Jan 
871;  Jan 

$251?  Feb 

45     Feb 

4     Feb 

447g  Jan 

""wiiFeb" 

56%  Jan 

70  Feb 
3b U  Feb 

4  Feb 
J  6  Feb 
1784  Feb 

76  Feb 

42  Feb 
2534  Jan 
^712  Jan 
20  Jan 
16     Feb 

ibl     Jan 

43  Jan 
S250     Feb 

41  Feb 
38  Mcb 
S«      Moh 


Jan 
Dec 
Dec 
Dec 
Dec 
Apr 
Dec 
2012  ^Ml 
SO  Aug 
4S14  Oct 
■'S34  Dec 
94  Aug 
89  Nov 
6Sl"  J  ne 

100  "  J'ly 

16234  Dec 

10.il"  J'ly 

67%  Nov 

HON  Nov 

9     May 

2678  Dec 

13U  Nov 

65    Jan 

397s  Dec 

S4I4  Dec 

78     Nov 

7134  Nov 

97  Dec 
12(H2  Dec 

15U  Dec 
l82i4  Dec 

92  Aug 
IO6I4  Nov 

98  Nov 
122     Nov 

78     Nov 

40U  Dec 

10612  Dec 

14%  Dec 

50     Dec 

45     Dec 

102U  Dec 

174     Nov 

134  Dec 

3i2  Dec 

49i4  Dec 

103     Dec 

29    Nov 

8912  Nov 

Sl34  Nov 

1 10i'4  Dec 

J52i4  Nov 

84i2  Dec 

9%  Nov 

6634  Nov 


3078 

7S?8 

90 

64 

1514 

3  > 

3712 
108 

751j 

6S34 
114% 
$5234 

4534 
115 

(  s 
325 

7134 

94 
126 


Dec 
Aug 
Jan 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 
Nov 
\  m 


BANKS    AND    TRUST    COMPANIES— BANKERS'.    QUOTATION"^. 


Banks 

Brooklyn 
Borough   li. 
Broadway  % 
Brooklyn  \. 

First  

HlUsideli... 
Home  Bk1l. 
Homesteadl, 
Manufac'rs 
Mechanics 'li 
Montauk  .. 

Nassau 

Nat  Cltv 


Bid 

Ask 

90 

105 

375 

425 

145 

280 

110 

I3J 

110 

125 

100 

125 

410 

430 

240 

25  J 

145 

240 

270 

290 

310 

Banks 

Brooklyn 
North  Side  11 
People's 
Prosp'ctPkll 
Terminal  U 
Unlonl) 

Trust  Co's 

N  V  City 

Astor   

Bankers'  Tr 
B'way  Tr.. 


Bid 

Ask 

150 
155 
150 

IO" J*  " 

160 

130 
105 

330 
875 
145 

345 

Trust  Co's 
TV  YCUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  'wealth 

Empire 

Eqult'b'cTr 
Farm  Lo&'l 
Fidelity  .... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

175 

185 

1000 

1025 

290 

300 

1)0 

1471- 

-  -  -- 

160 

300 

310 

475 

490 

1625 

203 

207 

400 

420 

270 

... 

I  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T  I&Ti 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morton    Tr. 

Mutual 

Mut   All'ncc 


Bid 

Ask. 

690 

710 

160 

175 

335 

350 

247U 

26212 

165 

170 

370 

390 

725 

750 

540 

555 

500 

120 

127 

1.0 

135 

Trust  Co's 

NYLlfe&Tr 
N  Y  Trust. 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
Van  N orden 
Washington 
W'cstchestei 
Windsor    .. 


1    Bta 

ASK 

Tim 

T1116 

625 

460 

_--. 

t;oi% 

355 

370 

1275 

1300 

445 

460 

1230 

24J 

260 

375 

410 

145 

155 

135 

145 

Irust  Co's 

Bia 

Brooklyn 

Brooklyn  Tr 

410 

Citizens'    .. 

13S 

Flatbush  .. 

200 

Franklin   .. 

210 

tlamllton  .. 

265 

Home 

10s 

Kines  Co  .. 

5)0 

L  Isl  L  &Tr 

310 

Nassau 

15J 

People's 

285 

■Jueens  Co.. 

120 

iVllliamsb'e 

80 

Ask 

420 
145 
225 
220 
275 


315 
170 
300 
130 
100 


'  Uid  and  asked  prices;  n j  saies  on  this  day.   S  Less  tnan  100  shares.   1  Ex-rights.  0  Nev;  stocK.   c  iSx-div.  and  rignts.    1  .so.v  qiutea  do.  crs  per  cir  re. 
)  Sale  a;  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates.  11  Banks  mirked  with  a  para^'apu  111'  arc  State  banks. 


New  York  Stock  Exchange— Bond  Record.  Friday.  Weekly  and  Yearly 

Jan.  i  1909,  the  Exchange  method  of  quoting  bonds  was  changed,  and  nrices  are  now  all — "and  interest" — sxttpt  lor  income  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Enuino  Sept  10 


U  S  2a  consol  registered. cil93o 

U  S  2s  cousol  coupon «'l  930 

U  S  3s  registered A:191t 

V  8  3s  coupon fcl918 

U  S  3s  cou  small  bonds. .A19)  H 

U  S4s  registered 1925 

U  8  4s  ooupon 192 

US  Pan  Can  10-30  yr  2s./c  193 

Koreiarn   (ioverm'»«*iii 

Argentine — Internal  5so£  1908 
imperial  Japanese  uuveruiui 

sterling  loan  4  %s 192.' 

2d  series  4  %s 1926 

Sterling  loan  -is 1931 

Bepnbol  Cuba  us  exten  debt.. 

San  Paulo  (Brazil)  5s  tr  rects'  1  9 

0   S  oi   .Mexico  »I;is  ol  1891' 

Gold  4s  of  1904 1954 

State  and  City  Securities 

Dist  ot  Columbia  3-65s 192  ■ 

Louisiana  new  consol  4s.. 1914 
New  York  City— 
4s  when  and  as  issuod.1959 

4%  Corporate  stock 1908 

4%  assessment  bonds  ..1918 

New  4%s 1951 

New  4  4s 1917 

4  %%  Corporate  Stock  ..195  / 

4  %%  assessint  bonds 1917 

4%  Corporate  Stock 1957 

N  Y  State — Highway  4s..  1958 

so  Carolina  4  "as  20-40 193.. 

Tenn  new  settlement  38..1913 

Virginia  tuna  debt  2-8s...l99i 

tis  delerred  Brown  Bros  cits. 

Kiulion.' 

Alabama  Cent    See  So  Ry 
laba  Midi  See  At  Coast  Em< 
Albany  &  Suso     See  Del  A:  Hun 
A.  uegiieny  Valley  /SeePeiinRh 
AReg  <fc  West     nee  Bun  R  &  1 

Ann  Arbor  1st  g  4s /il996 

4.tch  T&  S  Fe— Gen  g  4s.  199, 

Registered 199 

Adjustment  g  4s A.1995 

Registered hlVtol 

Stamped A 1995 

Sub  rects  (lull  paid)  conv  4s 

Couv  g  4s 1955 

10-year  conv  g  5s lal 

Debentures  4s  SeriesH.191o 

Series  K 1913 

East  Okia  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

Atl  Knox  &  N     See  B  &  N 

Atlantic  Coast  1st  g  48.A1952 

Charles  &  Sav  1st  g  7s.  .1930 

Sav  F  <fc  W  1st  gold  6s.. 1934 

1st  gold  6s 1934 

Ala  Mid  1st  gu  gold  6s. .1928 
Brans  &  W  lstgug4s  ..1938 

L<fcN  coll  g  4s 01952 

Sil  Sp  Oca  <fc  G  gug4s  ..1918 
Atlantic  &  Danv  bee  South  Ry 
Austin  &  N  VV    See  Sou  Pacilic 

Bait  &  Ohio  prior  Ig3%s.l925 
Registered /ay  25 

Gold  4s A1948 

Registered 711948 

Pitts  June  1st  gold  68...  1922 
PJun&MDivlstg3%sl925 
PLEiWVa  Sysret  4sl941 
South  w  Div  1st  g3%s...!925 

Registered /tl925 

Uouon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4%s.. 1930 
Ui  Bor  <fc  VV  con  1st  g  6s  193t 
Ohio  River  RR  1st  g  5s.l93(i 

General  gold  5s 1937 

Pitts  Ciev  <fc  Toi  1st  g  6s  1922 
Pitts  <fc  West  1st  g  4s.  ..1917 
Stat  Isl  Ry  Istgug4%sl943 
Beech  Creek  See  N  Y  C  «fc  11 
BeUev  <fc  Car  See  IBinois  Cenl 
Bklyu  &  Montaok  See  Bong  i 
Bruns  <fc  West  nee  Atl  Coast  L 
Buflalo  N  Y  &  Erie  bee  Brie 
Buffalo  R&  Pgen  g  5s.. .1937 

Consol  4%8 1957 

A11&  West  1st  g  4s  gu. .1998 

Clifc  Mail  1st  gu  g5s 1943 

RochtSs  Pitts  1st  g  68...1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest  tfee  Erie 
Buff  <Ss  Susq  1st  ret  g  4a.cU951 
Bur  C  R  &  N    See  C  R  I  &,  P 

Clan  So  1st  ext  6a iyi3 
'2d  5s 1913 

Registered lyi5 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  B 
Carthage  &  Ad    see  N  x"  C  <fe  ii 
Ced  Kialj'ds  N    see  B  C  R  &  N 
Cen  Brancn  Ry    See  Mo  Pac 
Cent  ot  Ga  RR  1st  g  6a„pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

Stamped 

2u  pret  income  g  6s pl945 

2d  pi  et  income  sr  5s  stamped 


8< 


y-j 
y-i 

y-F 


M-S 

FA 
J-J 
J-J 
Jf-S 

J-J 
<■)-•> 
J-D 

i? 

F-A 

J-J 

M.N 
M-N 
M-N 
-U-N 
M-N 
M-N 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 


fries 
fYidav 
Sept  10 


HlU  ASK. 

10034  101  % 
100;,4  101  s 
101  ^102*., 
101^102'-. 


116      

m^ 

lOOHilOlHi 


X   Oa^  Sale 

I    95  "s  Sale 
t    93 '8    941-2 
t   87  \  Sale 
1 103      103:<4 
t    93  7b    913, 
97J4     9914 
93  ',    95 
liese  are  pr 


107 
95 


WeeICa 
Jiange  or 
La  ft  Sate 


A-O 
A-O 

Nov 

Nov 
M-N 

j-i3 

J-D 
FA 

FA 
M-S 
J-J 

M-S 
J-J 
A-O 
A-O 
.U-N 
J-J 
M-N 
J-J 


J-J 
U.-J 
A-O 
y-J 
J  -J 
Ai-N 
.Yl-N 
J-J 

ti 

M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


d-S 
M-N 
A-O 
J-J 
FA 
J-0 

J-J 

J-J 
M-S 

.vl-  S 


F-A 
M-N 
M-N 
Oct 


Oct 


101^ 
101 


Sale 

101=t, 


HO^ 

iib'sj 

i'0'2" 

9oJ4 

92 

'40^ 


111 


111 
104  •„ 
aits 


42  >» 


*  83  Hi 

10O1*  Salt 
100i« 

91      

93*4 

94  Sale 
117  lis 
117HjSait 
117  \  Sale 

997s 

98Hi 

97^4    97  °t 

94J6  Sale 

9534  Sale 
135S->4 


112H) 
109 

96 

91 

97  H, 

92  h. 

114 

Sale 

93 

100  '8 

Sale 

108 
88 14 
93  >* 
90  »b 

89 
93  s8 
Salt. 

101 

102  Hi 

113 

110^4 

110  H, 

116'b 

llo     110H, 

100      

11550 

117s 

120 ',. 

84       87 

105%  Sale 

102      

102  l4 


110% 
110      . 


85 
85 

77 
77 


Low  H  ion 
IOIH-J'ly'0!) 

101  Aug'Oi: 

102  Aug'Oi' 
101  »4  sup '09 
loot,  Xov'08 
11 6\  sep'OV 
118  Sep  '09 
101     Mar'09 


95  «a        95  \ 

95%        95=6 

94  94 

87  Vi       87=6 
103V.      103»2 

95  Sep  01- 
99 14  99i. 
94%        94  h 

ices  0  n  the  b 

110     Nov'Ofe 

105HjDec'u4 


A. 


1014. 
101% 

ioia4 
in 

104'8 
1 10% 
104% 
101% 
113% 
I  02  % 

95% 

93 

42% 


101  h 
Aug'O'.i 
Dec '08 

111 

104% 

111 
Aug'Oii 

10l=L 
J'ne'09 
Jan '09 
Feb'Ot 
Aug'  OV 
Aug'09 


83%       83% 
100%     lOoa* 
100     Aug'09 
94  94 

92%  Feb '09 
93%        94 
117         117% 
115%     117% 
115%      118 
99S  T'Iy'o9 

98  4  J'ly'09 
97%  Aug'09 
93%        94% 

95%        95% 


127     J'ne'09 

112%J'ly'09 

111     Sep '09 

96%  J'ne'OV 

91  91% 

97%  J'ne'09 


93% 

93 
100% 

98% 
120 

89 

93% 

90% 

91 
105% 
103 
113 
1134 
110  4 
119% 

98 
100 


93% 
Mav'09 
100% 
Aug'09 
oui  '01 
J'ly'oa 
93  J4 
90  % 
Apr '09 
Feb '07 
J'ne'09 
Aug'09 
Feb '09 
J'ne'09 
Mar'04 
Apr  '09 
Nov'04 


116%  Aug'09 
110%J'ly'09 
100%  Aug'09 
1  03      J  'ly  '08 

117%  U7-4 
120%Aug'09 

89%  Ma} '09 

105%  105% 
102  102% 

100%  May '07 


116%Feb'09 
109%  Sep  '09 
113  Apr '06 
Sep  '09 
J'ne'09 
Sep  '09 
Sep  '09 


85 
90 
76 
76 


5 
asis 


241 


Hange 

Since 
January 


Low    High 
101%  102  v 
lot       10M 
101      103% 
10034  102  \ 


116%  119% 
118      121 
101      101% 


95 


99 


1 
01 

"ii, 

27 
94 

i40 


10 


90%    9534 

89%    944 

803,     w<, 

10134  104% 

"  92        95 4 

9734  lo  14 

92%    95 

0/  $5  to  £. 


100%  101  v, 
101      103 

iV6%ii2% 

104      104% 

110%  112% 

104      104  4 

10.1      103'., 

1123,  1133a 

102%  102% 

95%    963, 

91%    93 

37%    48 


83% 
100 

99 

92 

92% 

92% 
112% 
102  4 
105% 

99  4i 

98% 

97 

93% 


87  34 
101% 
100% 

95% 
92% 
95% 

119  4 

120 

120% 
99% 
9s% 
99 
96% 


94%    963, 


127     127 
112%  114 
110'e  111 
96%    96% 
86       93  4 
97       97% 


93       95 

92  93 
99'*4  101% 
98%  100% 

88"  '894 

93  96 

90  91% 

91  91 

103*"  ibT" 
U0H,113% 
113%  1134 
108%112 


OS        98 


116%  117% 
109  110^ 
100     100% 

L"i7%  i'i'y" 

118%  121% 

87%    90 

105%  107 
101%103 


115%116% 
1083ft  111% 


79 
80 
63 
60 


90% 
90 
84 
84 


BO  Mil.- 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Sept  10 


Cent  ot  Ga  Rli — (Con) 

ia  pret  income  g  os pl94o 

3d  pret  income  g  63  stampe  1 . 
Chatt  Div  purmon  g  48.1951 
Aljictfc  Nor  Div  1st  g  58.1946 

ilid  Ga  &  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1940 

Jen  RR ub  Bo!  Ga  col  g  5s  1937 
OentotN  J  geu'lgold  6s.  1987 

Registered A198j 

Am  Dock  &  Imp  gu  5s. .1921 
Be  cS;  Hud  R  gen  gug5s  1920 
Beh  &  Wilks  B  Coal  5s..  1912 

Con  exx  guar  4%s ffl91o 

N  Y  &  Bong  Br  gen  g  4s  1941 
Uent  Pacific  See  So  Pacific  Co 
CentVermont  1st  gu  9^.e.el92U 
Chas  &  sav  See  Atl  Coast  Bine 

dies  i&  Ohio  gold  6s al911 

1st  consol  g  5s 1939 

Registered 1939 

Gen  funding  &  imptSs.1929 

General  gold  4%s 1992 

Reg  is  tered 1992 

Big  Sandy  1st  4s 1944 

Craig  Valloy  1st  g  5s 1940 

Potts  Creek  Br  1st  4s.. 1946 
ti  cfc  A  Div  l8tcong4s..l98i 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgug4s  '40 

ihlC  <iz  Alt  RR  ret  g  3s. ..1949 

Uaiiway  1st  lien 3%s... 1950 

liegis'tereil 1950 

UhlO  Burl  diy—DenvD  4s  1922 

General  4s 1958 

Illinois  Div3%a 1949 

Registered 194J 

Ills  Div  4a 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Biv4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

l-i  an  it,  St  Jos  consol  6s..  1911 
;inc&  E  Illref  <fc  imp  g  4s  1955 

latcousoig  6s 1934 

General  consol  lat5s 1937 

Registered 1937 

Chic  <fc  inu  C  Ry  1st  5s. 1936 
Chicago  &  Erie     See  Erie 
Chic  In  &  Bouisv  ret  6s. ..1947 

Refunding  goid5s 1947 

Bouisv  N  A<fc  Ch  1st  6s.  1910 

U!hicMil<fcSt  P  term  g  6s   1914 

General  g  4s  series  A..«1989 

Registered s!989 

General  g  3%s  aeries  B.e.l'e)89 

25-yr  deben  4s  (w  1) 1934 

Chic  &  B  Su  Div  g  5s 1921 

Clue  «fc  Mo  RlV  DlV  5s. ..1926 

Chic&  PacBiv6s 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hasttfe  BBivlst7s 1910 

1st  5s 1910 

BaCrosae,fe  B  1st  5s 1919 

Mineral  Point  Div  6a 1910 

So  Minn  Div  1st  6s 1910 

Wis  &  Minn  Div  g 5s..     1921 

Mil  &  No  lsl  M  B  6s 1910 

lstconsol  6s 1913 

'Jhic<fcNortUwcons7s 1915 

Extension   4s 1886-1926 

Registered 1886-1926 

General  golu  3%s 1987 

Registered pl987 

Sinking  lund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  6s.. .1879-1929 

Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 

Registered "l921 

Sinking  tund  deb  5s 1933 

Registered 193L 

North  Illinois  1st  5S....1910 

MilES<&  West  1st  g  6s  1921 

Ext  tfc  Imp  slund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  latg68 1921 

Incomes 1911 

Ohio  Rock  Isl  &  Pac  6s."."l917 

Registered 1917 

General  gold  4s 1988 

Registered 198s 

Refunding  g  4s 1934 

Coll  trusi  SenesH  4s  ..191o 

J   4» 1912 

M*s 1915 

-N  4s 1910 

0  4s 1917 

P48 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  6c.  Northern- 
Con  1st  &  col  trg  6s. ..1931 

Registered 1934, 

<;RIF&NWlBtgu6s.l9211 
M  &  St  B  1st  gu  g  7s. .19271 


trtcf 
Friday 
Sept  10 


Ui.0. 


Oct 

j-ii 

j-j 

j-j! 

j-j 

*•>. 

j-j 

j.j 

VI-  N 
Q-M 
M-S 

Q-F 

A-O 
M-N 
M-N 
J-J 
M-S 
M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-J 
A-O 

.\1-N 
M-N 
J-J 

J-j 
J-J 
J-J 
J-J 
J-J 

-J 

-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
0.-F 
F-A 
F-A 
M-N 
W.-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 

M-u 

M-N 
M-N 

M-S 

A-O 
A-O 
A-O 
J-D 


90% 

110      

106%  1093, 

110% 

105      

127      1273, 

126      

110 

lol      

100'u 

100% 

loo     


90 


.102      

114%  115 

113 

10034  salt 
1 03  %  Salt-. 

103      

88%    88*. 

113 

89% 

993< 

993. 


Wte/c'3 
Jiange  or 
Last  Sale 


Low 

71% 
70  4 
90% 
104% 
!  15 
110% 
105% 
127% 
126  4 
110 


JJigh 
TZ 
Aug'09 

90 
J'neOs 
Nov'o 
May'09 
Sep  '09 
Sop  '0 
Aug'09 
j'iy 'oy 


loo',.  Sep  09 
100%     100% 


107% 
93 


95% 
"7*6%  Sale" 


99% 

99% 

Sale 

90 

90  4 

101 

Sal.-. 

105% 

9934 

loo 

100 

loo% 

99% 

99=b 

102 

102  4 

102% 

864 

88 

3  29% 

129  4 

114 

1144 

113% 

128% 

113 

104% 

105S. 

100 

90 

94% 

sale 

109% 

Lll% 

109  4 

101 34 

108% 

109% 

104% 

120 

100% 

1014 

loo 

107% 

108% 

100% 

100% 

109% 

100% 

I0l3fc 

106 

113 

114% 

10  J  4 

1)8  4 

90% 

904 

112 '4 

111% 

109  4 

110  4 

99% 

100, 

110% 

113  4 

100% 

113 

c>;uc 

113 

12l34 

12  1% 

102 

113% 

113% 

113 

9i>% 

^ale 

99 

9  1  %  Sale 

98 

97% 

94% 

94% 

93% 

93% 

79 

Bale 

91% 

Sale 

114 

116 

104 

89% 

102 

114  4 

114% 

100% 

103', 

,05 

8  9 
110 

90 

99 

96% 
113% 

95 

773, 

7  5-, 

73 

99  4 

99  4 

90 

913, 
10034 
10534 

9934 

99% 
101% 

99  4 


89  4 

102 

Aug'o9 
Feb '09 

1003, 

104 
Apr '09 
Aug'oy 

May'uy 
Jan'Oyl 
J'ly'oy 
Apr  '09 
l'eb'05 
Sep  '08 
Sep'O 

?5% 
Feb'o:' 
Aug'O'j 

99% 

90 
Bee '08 

101 
Apr  'OS 

9934 
lOo 
Mar'O 

99% 


30 


Mange 

Since 

January  1 


Low    High 

53  80 

54  SO 
90%    90% 


110%  110% 
104      106 
127      129 
126      127% 
109      110% 


99%  101 
99%  100% 


80%    90% 


102  Sep'oy 
102%  Aug'09 
87%  8  7 
129%  Sep '09 
U436  Aug'oy 
114  May'09 
113  4  J 'ly '99 


128% 
112% 
1013, 
104% 
103>, 
103% 

90 

94% 
109  % 
1113, 
101% 
19-% 
104% 
137% 
101 
101 
107 
101% 
1003s 
1093, 
101a4 
1073, 
115 
1003, 
100% 

90% 

93% 
112 
109% 
110 
110% 
100  4 

100% 

107  4 

103 

111 

109 
101 
118 
113 

123% 
1  03  % 
1  i  i  % 
113  4 
9rf% 
99 
91% 
97 
97 
94% 
933, 
93% 
93% 
78  4 
80 
91% 


Aug'09 

•Ua^'oy 

J'ly'O: 

104-, 

1033, 

Oct  '08 

90 

94  4 

May'09 

Aug '09 

J'ne'09 

108% 

Aug'oy 

J'ly'O'.' 
Aug'09 
Mai"09 
Aug'09 
May'09 
Aug'09 
Aug'09 
J'ly  09 
J'ne'09 
Aug'09 
J'ly'oy 
J'iyO. 
90  4 
Apr  '09 
Aug'oy 
leu 'Oil 
Aug  09 
Jau'09 
J'ne'09 
May'oa 

iu7% 
J'ne'ov 
Sep  '09 
Jiy'Ob 
Apr '09 

1I8 
Aug'09 
Feb '02 
Apr'oy 
May '09 
Aug'09 
Aug'oy 

t'984 

Aug'09 
9  I  % 

J  'ly  '0 1 
J'ne'09 

Aug'oy 
Deb '09 
Aug'oy 

Aug'09 

79% 

J'ly 'o9 

92% 


115  May'09 
l20%Mar'03 
111     Nov'05 


,101%  10:,% 
114',  117 
.  13%  114% 
100%  103% 
103  4  106% 
105      105 
88%    91 
107  4  110  % 
.      90        'JO 
J  99     2  00". 
'3t>  %     9  u% 


16 


9 

"120 


130 
"36 


77%  SO 
73%  77 
73  73 
99%  100'% 
98  101 
90       y3 

loo"  i*03'8 

105% 106 

99>,  1013, 

99%  102% 

101%101% 

i'i)      1003B 

101%  103% 

102%  103  -, 
85        90 
129%  137 
114      11534 
114      114% 
113%  116 

127      129 
112%  114% 
101%  102% 
104%  105% 
102  4  104% 


89%  y-234 
94%  d5 
10934  109a4 
Ul%  113% 
i01%  101% 
108%110% 
104%  106% 


101      102J4 
101      101 

107  107 
i01%loi34 

100%  102 
i0y34  in, 
10134  101% 
107%  1073, 
114%  116% 
100% 102 
99%  lol 
90%    94  34 
93%    93% 
112      112 
10934  io;i% 

108  110% 

110% 110% 

90%  101 
100%  100% 
107      109% 


111      113% 


101  101% 
1 1 8  1 1934 
113      115 

122*34  '123% 

103%  103% 

113^114% 

I13%113% 

994  101% 

lJV     100% 

90%    94 


97  97 

94%  94% 

9334  y334 

93  4  95 

93%  93% 

75%  82% 

80  80 

87%  94% 

115     117 


i\11SCEBBANEOIJ5>    BOM>— Continued  on   Next   I'aae. 


Street  KuiUvay 

Brooklyn  Rap  'Pr  g  6s 1945 

1st  refund  conv  g  4s 2002 

BkCity  latcou  6a.  1916.1941 
Bk  y  Co  &  S  con  gug&8.1941 
Bklyn  Uu  El  1st  g  4-6s.l950 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry&Blst&retg4%s'51 

Stamped  guar  4%s 195  I 

Det  United  let  eon  g  4%a.l93'.' 
Havana  Elec  consol  g  6s.  1952 

Inter-Met  coll  4  4s 195« 

Inter  K;u>  T  B  yr  conv  6s.  1911 

45  year  5  s  S  ries  A 196i 

Internal  Xrac  coll  a  4s. .1941 
Mum!,  I'. lee  Jsi .  ,t  coll  68.1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
M.N 
M-N 
J-J 
Vt-S 


107 

80 

Sale 

103%  105 

90 

99% 

103 

103 

87  4 

j-  6  % 

88 

81 

82 

101% 

102% 

91%    92 

82%  Sale 

104     Sale 

103     Sale 

71 


106%  J'ly '09 

86  87% 
103%  J'ly  '09 

99  %  Mar'09 

103  103 

104  Aug'09 
87%  J'ly '09 

87  87% 

81  81 

102  J'ly  '09 
I02%.l'ly'09 

82  J'ly '09 
914  Sep '09 
81%        82=f 

103%     104 

103  103% 
71%  J'ly  '09 

98        Mav'Ot 


140 

'  To 


679 

b 
66 


102%  108 

81% 

89  4 

102% 

105 

99  4 

99  4 

lOO3, 

106 

102%  104% 

86 

87% 

85 

88 

78% 

84 

102 

102  :~ 

10  1'%  102% 

81% 

85 

89 

92 

76 

85 

103 

104% 

103 

103V 

71% 

72  4 





Street  Kmlwuv 
Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g  4a 2002 

Bway&7thAvl8tog6s!943 

ColcfcOthAvlstgug  58.1993 

BexAv&PFlstgugS.sl'.i.i. 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  cortfs  stinpd.. 

Third  Ave  Ry  1st  g  5s. .1937 

N  oil  By  &  Lt  gen  4%8  ..1935 

St  J  OS  Hy  Bt  1 1  .t  P  1st  g  58  ' .  I , 

-1  Paul  City  Cab  cou  g  5s.l937 

Tn.(  ,'ity  Ry  <fc  Bt  1st  s  1  68.1923 

b  ndergrouud  ot  Bon  6s...  1920 

4%a 

1  iifouie  6s 1948 

U  uioii  El  (Chic)  1st  g  6s. .19  I., 
United  BBs  San  Frsf  48.1927 
United  Bjrs  St  L  1st  g  4s. 1934 


F-A 

814 

A-O 

48% 

J-D 

M-S 

M-S 

J-J 

07  4 

J-J 

109% 
80% 

J-J 

M-N 

101 

J-J 

A-O 

97  *« 

M-N 

99% 

J-J 

35 

A-O 

.. 

A-O 

76% 

J-J 



84 

10*6~" 

102  4 

100 

69 

110  4 

iYo"' 

99 


87 
Sale 


I 


82 4  Sep '09 

18     .]'iy'o9 

Ply '09 

100     J'ne'09 

10  o     Aug'Oi' 

68     J'ly'oo 

68  %        ' ;  ' 

1  ly'09 

86% 

Nov'Ob 

110%Nov'0i. 

9.9     J'ly'oy 

Apr '09 

85% 

36 

Oct  'OS 

76  4 


98 
85 
35 
84 
76% 


84%  Aug'09 


SI  J4     92 

43  4    63% 

103      105% 

100      102% 

Kill      102% 

65  4     •  -  4 

63%     72% 

108       115% 

83%    Sli^ 


98  99 

98  98 

73%  85% 

22  37% 

72"  "79«i 
S4%    3« 


*: No  once  Friday:  latest  Him  week.    IIFlat.   uDueJau    ii  hut)  Ave     eDuejiay    uuue.i'ne    /iBuej'ly      chue  Aug     oDae  Oct      pDue.vov     «optionSaJ« 
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BONDS* 

N.  T.  STOCK  EXCHANGE 
Wekk  Ending  sept  10 


i-j 

M-N 
A-O 


J- 
J-D 

M-N 
J-J 

A-O 
Q-M 

I.  J 


J-J 
VI -N 
M-N 

J-J 


Chic  Rock  1  &  Pae — (Con) 
Choc  Ok  <fc  G  gen  g  5s  .ol919 

Consol  gold  5s.  .7 1955 

Keok<fc  DesM  1st  5s 1923 

Cine  st  l  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    Sea  Penn  Co 

Chic  St  P  M  <fc  O  con  ''^...IHSii 

Cons  6s  reduced  to  3%8.193i 

Ch  St  e  &  Minn  1st  g  0s  191s 

No?  Wisconsin  1st  68. ..193(1 

St  y  &  SUitrlst  g  6s.  ..191: 

Chic&  West  Ind  gen  g  6s  919a'.: 

Consol  50-vear  4s 1952 

Chic  d.-  \v  .Mich  See  Pere  Marq 
Choc u  6c  Gulf  SeeCRI&P 
Oin  H  A  D  2d  gold  4%s...l937 
Cin  I)  &  1  1st  gu  g  6s. ..1941 
C  Find*  PtWJ-jtgu4s!  .'-. 
Cin  1  6c  W  1st  tru  e  48.1953 
IndDecfc  W  1st  e  5s...  1935 

1st  guar  gold  5s 1935 

C  I  St  L  6z  C    see  O  C  C  &  St  L 
Cin  S  &  C    See  C  C  C  81  L 
Clearfield  <fc  Man    See  B  R  &  P 
Clev  Cm  C  &  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 

Urn  \V"  6c  M  Div  1st  g 48. 199] 
9t  L  Div  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Col  Div  1st  g  4s. . 

W  W  Val  Div  1st  g  4s...  1940 

C  I  St  L&  C  consol  6S..1920 

1st  gold  4s fcl936 

Registered fcl93U 

Cm  S  <fc  CI  con  1st  g  5s.  .1928 

CO  Cds  1  consol 7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s .  1934 

Registered 193.4 

lnd  31  &  W  1st  pret  4S.194U 

O  lud<fe  W  lstpf  5a... 

Peo  &  East  1st  con  4s..  .1941) 

Income  4s 1990 

Clev  &  Marietta    See  Peun  RR 
Clev  &  Pitts    See  Perm  Co 

Col  Midland  1st  g  4s 1947 

Coloradj  <fe  Sou  1st  g4s.. 

Rerund&  ext4%s 1936 

Colum  6c  Greenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 

i  Tol    See  Hock  Val 
Col  Conn  &  Term    See  JN'  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 
Cuba  Bit  1st  50-yr  5  g....l952 

Dp-K  &  G  t  So    see  C  M  & 
alias  6c  Waco    See  M  K  <fe  X 
Del  .Lack  &  Western— 
Morris <fe  Essex  lst78.. .19M 

l6tconsol  guards 1915 

Registered 1915 

-:  gu  g  3%s 2000 

N  Y  Lack<fc  W  1st 6s. ..1921 

Construction  5s 1923 

Term  <fe  improve  4s 1923 

Warren  1st  ret  gu  g  3  %s.20OO 
Del  3c  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

1st  <fcref  4s 1943 

lo-yrconv  deb  4s 

i      lien  equip  g  4 "ss 1922 

Alb<&  Susconv  3%s 1940 

Kens  &  Saratoga  1st  7*. 
Del  Riv  iiK  Bridge  See  Pa  HH 
Denv  <fc  R  Gr  1st  con  g  4s. 1936 

Consol  gold  4%s 1936 

Improvement  gold  68...1928 

1st  &  relundmg  5s 1955 

Rio  Gr  J  uno  1st  en  g  5s. 1939 

RiogrSo  1st  gold  4s 1941! 

Guaranteed i  94(J 

Rio  Gr  West  1st  g  4s 1939 

and  col  trust  4sA.  1949 

Utah  Cent  lstgug4s  al917 

Des  Jiuii  Et  D    See  MA  -i  i 

Des  Moi  Un  Ry  1st  g  5s.. 1917 

Det  &,  Mack  1st  lien  g  4s. 1995 

Gold  4s L99i 

Detroit  Southern- 
Ohio  Sou  Div  1st  g  4s..  .1941 
Dul  6c  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1910 

Dul  Short  Erne  See.  Nor  Pac 
Dal  So  Shore  &  At!  g  5s.. 1937 
IVaat  ol  Minn  see  St  P  M  &  M 
JLjast  Ten  Va  &  Ga  See  So  Ry 
Elgin  Joi<&  East  lstg5s.19.il 
Elm  Cort  &  JN  o    See  Eeh  &  N  Y 

Erie  letextgold4s 1947  M-.N 

2d  est  gold  6s 1919  M-S 

3d  ext  gold  4%s 1923  M-S 

4th  ext  golu  5s 192U  A-O 

6th  ext  gold  4s 192;-  J-D 

1st  consol  gold  7s 1926  M-S 

let  consol  g  fund  7s 1920  M-S 

Erie  1st  cong  4s  prior. .i99ii  J-J 

.utered 1996  J-J 

1st  consol  gen  lien  g  4s. .1990  J-J 

Registered 1990  J-J 

Penn  coll  tr  g  4s 1951  F-A 

50-year  conv  4s  A 195:;  A-o 

do  Sern-    B...1953  A-O 

BuHN  Y<£  Erie  let  7s..  1916  J-D 
Chic*  Erie  1st  gold  5s. .19S2  M-iN 
Clev&Mahon  Val  g  58.1938  J-J 
Long  Dock  consol  g  6s. .1935  A-O 
Coal<fc  RR  1st  cur  gu  68.1922  M-.N 
DoCk<&  Imp  1st  cur  6s. .1913  J-J 
JS'  Y  <fc  Green  L  gu  g  5s. 1946  HI  >: 


J-D 
J-J 
J-J 
M-N 
M-N 
4-S 
J.J 
Vi-N 
Q-I 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 

y-J 

A  -  0 

Vl>! 


J.J 

FA 


A-O 
J-J 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-JS 
FA 
M-S 
.M-S 
M-N 
J-D 
J-J 
A-O 
iM-JS 

J-J 
J-J 
J-l) 
F-A 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

.M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


A-X 


frice 
lYidctv 
Sept  10 


Weeifs 
Eanqe  or 
Last  Sale 


Hid         Ask\Low        HiQh 

104% 102     Aug'OS 

HO3*  111  igAug'09 


105      106 


105      .M;u'0: 


128     129\4  128 
92     93 

128  "4  . 
128  . 
115     . 


"v'434  "95'76 


101 
105 


105      110 


98  . 
94  ".„  , 
94  >2... 


95^ 


96 


104^2 

9856 

OS 

109  h  i  1*6" 
111    


126  Hi. 


128 
Dec '03 
128VtSep  0 
129^May'0, 
116Hi  Aug'09 
H2JflApr'0« 
94l4  Aug'09 


113      Oct- '00 
109  >s  Aag'09 

"70"  Aug'OS 

96*2  Jan'iiii 

1 07  M  Dec  '02 


98  98 

94%  Aug'09 
k.ug'09 
9578Aug'0 

91  our  '0 

92  Feb  Os 

98      Sep  '06 

106     Apr'O'.i 

98%  Aug'09 

98     Aug'09 

109*8      10  'V 

lll12J'iy'09 


No 


130     isTov'08 


94 
56 


95 
69 


82 

98%  9a.li 

98%  Sale 


100 


112     113% 

114%  115  s, 


94        9634 

118  >4 

110     111 
9934  101^ 

93      

120% 

120% 

iOl%102 

105>-. 

102      103% 

105'* 

128 Si  ... 


94     J'ly'Ori 


95  95 

69    Sep  'oy 


82 

97  \ 

98  "a 


82 
98% 

99 


98 

104      

102% 

95%  Sale 


75 


94-,    95  >, 

843j 

95 


95 
91 

60 

112 


94 
81% 
-  112% 


.1113., 


U334  115 

101     .... 

106  %  108 
104*4.  . 
107% 

99 ■»  ...  . 

124% 

121 

88%    »J% 


77 


88 

85  %  sale 
75     bale 
116 14  H7l4 
114%il6 

110'4 

126      


105 


106% 


95     Jan  '09 


113*4  J'ly '09 

11 5%  Aug'09 
127     J'ne'05 

94  94 

119  Aug'09 
111         111 
10034  Aug'09 
102%  Fel>'03 

120  May'09 
149  Aug'Ol 
101*4  Aug'09 
105  Aug'09 
102%Aug'0y 
104  104 
128*4  J'ly'09 

97%  Sep '09 
104  J'ne'09 
102%  J'iy'09 

95  %  95  % 
98  Feb'OH 
78  J'ue'09 
85  Mar'o 
94%  94:' 
86%  J'ly'09 
97     Jan '02 

110  Sep  '04 
95  J'iy'09 
92      J'ly'09 

81%  Aug'09 
lll%J'ne'oy 
106%Mar'oa 


Ranqt 

Since 

/anuary  1 

Low    High 


111     111% 
103     105 


128     130*6 

128%  129% 

1 21% 129% 
115%  119 
112      112'- 
94*6    98 


95      109% 

96%  "96% 


110%  Feb '09 


115     Sep '09 

99  %  May'08 

106*4  J 'ly '09 

104%  Apr '09 

107%  Aug'09 

97     Jan  09 

124%     124% 

124     Aug'09 

88%        88% 

86%May'o9 

76*8       76*6 

85%  Feb  '07 

84  85 

86 14        86  % 

i4  75 

110%Aug'09 

115%J'ly'0t 

121     Dec'OS 

127     J'no'Ob 

J'ne'09 

Apr '09 

Mar'09 


114 
llo 
108 


97%  98% 

94%  97 

94  95 

95%  97% 


106     106 

98%    98% 

98        9  s  % 

109%  109% 

111%111% 


92*4    96% 
40        60% 


80       87% 
97*4    99 
96%  100% 


60 


95        95 


113*4  114% 
115%117% 


93%  96 '4 
119  121 

110%  112% 
99  '8  100% 


120  122 

LOl"  io3" 
100     107^ 
101%  103% 
97     107 
128%  128-1 

96        98% 
103     106 
101%  103% 

92%    96% 


78        80 


94%  100% 

33        87 


93 

88 


95 
92 


80        82 
111%  116 


110%  110% 


U2%115 


106%  106% 
104%  104% 
106     107% 

97        97 
122%  125*4 
22     124 
85        91 
86%    86% 
69  •»    80 


75-4    90 

63        89% 

57%    80 

115     116% 

115%  117% 


6     128% 
112%  120 
106      110 
108      108 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wekk  Ending  sept  10 


Erie— ( Con) 
H  V  Sua  <fc  W  1st  ref  5s.l937 

2d  gold  4%s 1937 

General  gold  6s.         .  1940 

Terminal  1st  gold  5s...  1943 

Regis  §5,000  each. ..1943 

MidRRofNJ  Istg6s.l910 

Wilk&  Eal8tgu<r5s.l942 

"-Vib  lnd  lstcon  gu  g6s     1920 

Erie  <fe  Pitts    See  Penn  Co 

Evaus  <&  X  H  1st  cons  6s.  1921 

1st  general  gold  5s.      .  1942 

Mt  Vernon  1st  gold  6s.. 1923 

Sull  Co  Branch  1st  g  5s.  1930 

L\orgo  <&  so    See  Ch  M  <fe  St  P 

>-  UntifePereM     See  Pere  Mar 

HaC&Penm  See  Sea  Air  Line 

tort  St  U  D  Co  1st  g  4%s.l941 

Ht  W  &  Den  C  1st  g  6s.. ..1921 

Ft  W  <fe  Rio  Gr  1st  g  4s..  1928 

1  _jal  Har  &  S  A    See  So  Pac  Co 

**al  H  &  H  ol  1882  1st  58.1913 

Georgia  &  Ala    See  sea  A  Line 

Ga  Car  &  Nor     See  sea  A  Line 

Georgia  Pacific    See  So  Ry 

01U1  V  O&  i\or    See  So  Pac  Co 

Gouv  &  Oswegat  See  N  Y  Cent 

Grand  Rap&  lnd  See  Penn  RR 

Gray's  Pt  Term    See  St  L  S  w 

Gt  Nor— C  B&y  coll  tr4s  1921 

Registered,  h, 1<J21 

Greenbrier  Ry    See  Ches'jfc  o 
Gull <i«sli8t ref <&tg5s  &1952 
Li  an  &  St  Jo    See  C  B  <fe  Q 
»  J  ousatomc  See  N  Y  N  H&  H 
Hock  Val  lstconsolg4%s. 1999 

'  egistered 1999 

Col  &  H  V  1st  ext  g  4s„ 1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  See  so  Pac  Co 
I  Umois  Central  1st  g  4s. .1951 

I     Registered 1951 

1st  ref  4s 1955 

1st  golu  3%s 1051 

Registered 1951 

Extended  1st  g3%s...    1951 
1st  gold  3s  sterling 1951 


J-J 
F-A 
F-A 
Vl-N 
M-N 
A-0 
J-D 
J-J 

J-J 

A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 

F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-O 
Wl-S 


.rt-ice 
fi'riiiav 
Sept  10 


Coil  Trust  gold  4s 1952  A-O 


Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 
Registered 1 

Cairo  Bridge  gold  4s."  1960 
LouisvDiv&Term  g3  %s.l953 

Middle  DivregSs." 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3».1951 

Registered 1951 

Goid3%8 1951 

Registered 1951 

Spring  Div  1st  g  3%s...  1951 
Western  Lines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Clue  St  L  &  N  O  g  5s..  1951 

Registered 1951 

Gold  3%s 1951 

Memph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

lnd  B1&  West  SeeCCC&Stl. 

lnd  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s..  1919 

20  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

i.    alAifcO  R    See  L  S  <fc  M  s 
Hawaii  6k,  Mich    See  Tol  <fc  C)  C 
K  C  Ft  S  &  M     See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacilic    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

■   Ref  &  impt  5s  (w  i)  Apr  1 950 
i\ealucKy  uent    see  L  dc  N 
Keok&DesMo    See  C  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  6c  W  1st  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leu  ValN  Y  1st  gug4%s.  1940 

registered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leu  V  Ter  Ry  1st  gu  gSs.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Leh&N  lr  1st  guar  g4s.. 1945 

Registered 1945 

El  C  &  N  1st  pi  6s 1914 

Gold  guar  6s 1914 

Leh  6c  Hud  R  See  Cent  of  N  J 
Leh  6c  Wilkesb  SeeCentofNJ 
Leroy  &  Caney  Val  See  Mo  P 
Long  Dock  See  Erie 
Long  Isl'd— 1st  con  g  5s./i.l931 

1st  consol  gold  4s /(.1931 

General  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  Is 1932 

Uuilied  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  g  6s. .1911 

1st  5s 1911 

N  i  B  &  M  B  lstcon  g  6s  1936 

N  Y  &  R  R  1st  g  5s 1927 

Nor  ShB  1st  con  g  gu5s  01932 
Louisiana  &  Ark  1st  g  5s.  1927 


A-O 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
.\1-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 

M-N 
A-O 

A-O 
J-J 

M-S 
M-S 


Q-J 
y-j 
J-D 

M-S 
J-D 
M-S 
J-D 

M-S 
M-S 
M-S 
A-O 

M-S 

y-J 

M-S 


Hid  ASK 

106     106% 


88 
113 


91 


100 

103% 105% 

112     114 

115 


108 


103 


88     ... 
115%  117% 
85%    87 


'•Veetc't 
Range  or 
Last  ■'-ii1  ■■ 


Low  Hign 
l05'4May'09 
100%  Dec '06 
90  Aug'09 
114%  Dee 'Oe 


101%  May*09 
104%  Aug'09 
114     Aug'O 

115%  J'ly'09 

103%  Aug'Oi 

114     Apr '05 

95     J'ne'Oe 


97     Sale 
97*; 


95       97 


104%  105% 
104 

98%  100 
98        99% 


104 


99        99% 
93%  .... 
94 


102% 


100% 

87%    89% 
105     .... 


79 
89 


99*4  101% 
119     ... 

96        99% 
119%  .... 
117       ... 
92 


105     Mar'9^ 

115%     U6H 

86     J'ly  '09 

97     J'ly'09 


1)6%       97% 
97     Sep  '0 

97  %  J  Ty  '09 


105%     105% 

100%  Sep  'oe 

98%  -<iay'09 

99%  Feo'O 


104      Apr  09 

107%  Apr'07 
i)9  99  % 

94     Aug'Oj 
91%  Aug  08 
93%May'0 
80     J'ly '01) 

102%  Aug  09 
99     J'ne'09 

101  Aug'09 
97     Muy'07 

loO  Apr '09 
89%  J'ne'09 

123  May'99 
79  Apr '09 
79*4  Dec '08 


file 


98%    99 
109%110'f 


47% 

106% 108% 
75*4  Sale 


75 


100     100% 


114% 

107% 

112»,114% 

107%  108 
107% 


115%. 


108% 
90%  , 


102%. 
101%. 


112% 

99% 

97%    98 
100     104 

90        97 

96%    98 
105% 

97% 

100% 

100      

106 
103 
102% 

94% 


108 


90%  Dec '08 
101%  uct 
100  Nov'oo 
100%May'09 
121     Feb '09 

98  Mar'09 
119%  Aug'09 

118%  J'ne'oo 
90     Feb'09 

100  Mar'O* 
98    J'ly  'os 

98  Aug'OSi 
109%  Aug'09 
100%  Aug'09 

48  J'ne'o9 
105%  Aug'09 

75  75% 


74%       74% 
63     Oct  '00 
100%      100 


114%  114% 
107  Aug'09 
113     J'ly'09 

107%  Aug'09 
107     Aug'O 

97%  Sep  '0 
115%  J'ly'09 
109%  Oct  '99 
109     J'ly'09 

97     Aug'09 


26b 


Kange 

aince 
/anuary  1 


Low    titgt 

105  14  107*. 


92 


101  ^  102% 
101  105*, 
109%  115 

112     115*i 

103      104% 


U4%117-, 
85        88 

97        99 


96% 
97 


99*4 
99 


97       97% 


104     109 


113 's  Jan '00 

101%        101*4 


112     Aug'Oi 

"97"^  J 'Ly "'09 

100%Apr'0: 

99%  Oct  '06 

96     Aug'09 

104%Dee'08 

98%        98 


101%Dec'ot 
110%  NOV'OO 
105  Apr'O; 
109  Nov'OB 
96     Aug'On 


12 


44 


98%    98% 
97        99% 


103%  104 

9*8%  101  % 
92%    94% 


93%    94% 
80        80 
100*4  102% 
99        99 
99     101% 


99%  100 
89*4    92 

W  79" 


100  %  100% 

121      121 

98        98 

118%  120 

118% 119 

90        90 


96        9S% 
109      112 

85     103% 

48        50 
10u  %U1"4 

75        82 


71%    75% 

ioo*4ibi% 


U2%115% 
107  109% 
U2%114% 

L06%10S% 
107     107 
97        98 
116%  118% 


109      109 
96       97 


l01>4l01% 


110     112 

"9*6"  "97% 
i00%100% 


96 
97* 


97 
"99% 


96       99 


MISCELLANEOUS    BONUS- Continued  on  Aexl  Pujre. 


iia*  and  Electric  Light 
AUauta  G  L  Co  1st  g  63.  ..1947 
Rklyn  U  (ias  1st  cou  g  5s. 1946 

Buhalo  Gas  lstg5s 1947 

Detroit  City  -jasgos 1923 

Det  Gas  Co  cou  1st  g  5s.. .191s 
EqG  L.N  1"  lstcon  g  5s. .1932 
Gas<fc  ElecBergCoc  gos.1949 
&eu  Electric  deb  g  3%s    1942 

10-yi  1  di  L)5s 1917 

&r  Rap  u  L  Co  1st  g  6s. ..1916 
Hudson  Co  Gas  1st  g  6s..  1949 
Kan  City  ( Mo)  Gas  1st  g  5s  1922 
ItlngsCo  El  i.<fcPg5»...l937 

Purchase  money  6s 1997 

Ed  ElHBku  lstcon  g 4s  1939 
Lac  Gas  Lo£  St  L  1st  g  5s.el9l9 

Ref  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s    1927 


102     

107%  sale 

70 

101     

100     102 


81 
152 


83*4 
Sale 
loi 

104%  105% 

96 
104% 

117<6 


103%  103:>6 
100%  101 
91        91% 


107%  107% 
70     Sep  'OS 

101  Aug'09 
95%  Sep  'os 

96      Mai'O,- 
61%  Oct  '01 
83      Aug' OH 
151  102% 

107%  Dee '00 
105  J'ly 'OL 
100     Mayo;* 


117%  Aug'09 

B8      Sep  '08 

1.03  103  s 

100      J'ly'09 

91      Sep '09 


"No  price  Friday;  latest  hid  ana  asKed  this  week.  a.  Due  jan 


56 


107%  108 

60       74 

100%  102% 


SO        84 
*36      155 \ 

i"5   "  "05" 

100    100 


110     118 

1"-%  i.05" 

loo     .1011. 

91        92% 


«.ai  nml  Electric  Light 

NYGELH&Pg  5s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  5s 1996 

NY&yElL<fcPlstcong6sl900 
N  Y  <fc  Rich  Gas  1st  g  5s.  1921 
Pat&  PasCi&E  cou  g  5s.  1949 
Peo  Cias  <Sc  C  1st  cou  g  0s.i94o 

Refunding  gold  6s 1947 

ChL-i-Ltfe  Ckelstgugos  1937 

lnd  Nat  Gas  &  Oil  30-yi  5s  '30 

Odd  G  Coot  Oil  1st  gug  5s.  '36 

Mu  Fuel  bras  1st  gug  58.1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  o  ct  El  1st  gas. .1949 

Union  Elcc  L&P  lstg5s.  1932 

UticaEl  Let  f  1st  st  g5s.  1950 

Westchesiei  LUht'*  s;  5s. I960 


J 

•D 

F-A 

M 

S 

.1 

■1 

If 

A 

M 

N 

M 

s 

A 

0 

-1 

s 

J 

J 

M-N 

J 

0 

M 

M 

J 

D 

/I 

S 

M 

3 

J 

J 

.1 

D 

103%. 


86% 

100% 

111% 

""'.'.  ib'o" 

i*20*%  slue" 
103%  sale 
104%  sal. 

93% 

10214  Sale 

101  % 

99% 


loo     , 

102 

103% 


103 

86 
100  v. 
111% 

98% 

97% 
104% 
120 
103% 
104% 

94% 
102% 
101% 

99% 
110 

96 


103 
Sep  '09 

J'ly 'OS 

J'ly  'OS 
May'OU 
J'ly 'Oil 

iSov'05 

120% 

103  % 

104% 

Aug'09 

102% 

J'ly 'Oil 

J'ne'09 

May'OS 

Jan '08 


102  %  Mar'09 


100%  104% 

S3S,    86% 

100%  100% 

110     113 

97        98% 

97%    97% 

1T9"  iai" 

102% 104 
103      104% 

86%     94% 
101%  103 
101% 101% 

99%    99% 


....   102%  102% 


"hue  d  eu  u.Due^.pr  auue..iay  n.  uue  ..  ly    a;  Due  Aug  oDueoct    jhaejeo    o  Option  *ai» 


Sept.  11  1909.  J 
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BOND.* 

n.  y.  stock  exchange 
Wees  Knuing  sept  10 


Louisv  &  Nashv  geu  g  68.1930 

Hold  os .1937 

Unified  gold  4s 1941 

Registered 1940 

SinK  tuuil  cold  6s 1910 

Uoll  trust  colli  os 1931 

K  11  <fc  Nasli  1st  e  6s. ...1919 
LCin<fc  Lex  cold  4 4s...  1931 
N  O  <fc  M  1st  colli  6s. ...1930 

N  O  <fc  M  2d  gold  6s 1930 

Pensaeola  Div  gold  6s. ..1920 

St  L  Div  1st  colli  6s 1921 

2il  colt!  3s 1980 

Atl  Knox  &  Cm  ihv  4s. .1955 
an  Kiiox  <te  Nor  1st  g5sl940 
Render  Bdgelstslg6s.l931 
Kentucky  Cent  cold  4s. .  1987 
L&N  <&  M  &  M  1st  g44a  1945 
L&N-South  M  )oint48.1952 
N  Fla<fc  S  let  gug  5a. ..1937 
N&CBdgegengug44s  1945 
Pens  &  Atl  1st  gn  g  6s. .1921 
S  <fc  N  Ala  con  gu  g  6s. .1930 
L&>  Jett  BdgeCogug48..194o 
L  N  A  &  Cli    6'ee  O  I  &  L 

Mahon  Coal    6'ee  L  S  <£s  M  S 
anhattan  By  consol  4a.  1990 

Becistered 1990 

Stmpd  tax  exempt..  1990 

McK'ptds  B  V    6'eeN  Y  Cent 

Mex  Cent  cons  g  4s  trust  rects 

1st  cons  mog   3s  trust  rects 

2d  cons  me  g  3s  trust  rects 

*Iex  Internat  1st  con  g  4s. 1977 

Stamped  guaranteed..  .1977 

Hos  North  1st  cold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Erie 
MiiLS&W  See  Chic  <fe  N  W 
Milifc  North  6'ee  Ch  M  <fc  St  ± 
Minn  <fc  St  E  1st  gold  7s..  1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

lstconsol  gold  5s 1934 

1st  and  refund  gold  4s.. 1949 
Des  M  &  Ft  D  1st  gn  4s.. .'35 
Minn  <fe  St  E  gu  See  B  C  B  &  N 
M  St P &  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  iut  gu  1926 
Minn  Un  See  St  B  M  <fcM 
Mo  Kan  &  Tex  1st  g  4s.  ..1991 

2d  gold  4s 9i990 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  t   44s 1936 

St  L  Div  1st  ret  g  4s 2001 

Dal&  Wa  1st  gug  5s.. .1940 
Kan  C  <fc  Bac  1st  g  4s...  1990 
Mo  K  <fc  E  1st  gn  g  5s.  ..194 

M  K  &  Oli  1st  gu  5s 1942 

M  K  &  T  ot  T  1st  cu  g  5s.  194', 
Slier  Sh  <fe  So  1st  gu  g  5s. 1943 
Tex*  Okla  1st  gug  5s.. .1941 
MoBacilic  lstcon  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

l8tcoll  gold  5s 1920 

40-year  gold  loan  4s 194* 

3d  7a  extd  at  4% 1938 

Cent  Br  By  1st  gu  g  48.1919 

Cen  Branch  U  Platg4s.l94s 

Lerrar&O  VALlstgos  1926 

Pac  R  oi  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

StLIrM&  Sgencoug5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Urulied  <&  ret  gold  4s. .1929 

Riv&O  Div  1st  g  4s. .1933 

Verdi  V  1  &  \V  1st  g  5s.  1926 

Mob  J  &  K  C  1st  cons  g  5s.  195a 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 193s 

MontgomBiv  1st  g  5s. .1947 
St  L&  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  &  O  coU  4s    See  Southern 
Mohawk  &  Mai    See  N  Y  C  &  11 
Monongahela  Biv    see  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  Ba  &  T    See  S  B  Co 
Morris  &  Essex  See  Bel  L&  W 

Nash  Chat  <fc  St  Blst  7s.l913 
lstconsol  gold  5s 1928 

Jasper  Branch  1st  g  6a. .1923 

McM  M  W  &  Al  1st  6s. .1917 

T&P  Branch  1st  68. ...1917 

Nash  Elor  &  She!    See  L  <fc  N 

Nat  of  Mex  prior  lien  4  4s.  1 926 

1st  consol  4s 1951 

Nat  Bys  ot  Mexpr  14  4s  1957 

Guar  gen  4s 1977 

NewH&l)     See  N  Y  N  H  di  H 
N  J  June  BR    See  NY  Cent 
N  Y  Bkln  &  Man  Boh    See  B  1 
N  Y  Centcte  id  Eivg  3  4S.1097 

Registered 1997 

Deben  g  4s 1934 

Bake  Shore  collg  3  4s. ..1998 

Registered 1998 

Mich  Cent  coB  gS^s 1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  os 1936 

Beech CrExt  Lstg34sol95] 
Cart<fc  Ad  1st  gu  g  4s. ..1981 
Gouv  &  Oswo  lstgu  g  5s  1942 


Frxce 
Priiiau 
Sept  10 


Bia  A  Sh 
115^  116S 
1154 

994  3alt, 


Week's 
kange  or 
Last  sate 


102     

IIOI3.... 

1114.... 
1034..-- 
125      .... 

118     .... 


114 

75 

95  4 

116 

97 

Sale 

105 4 

894 

90 

113 

104 

1064 

1104 

112  4 

97^   98^ 


994    993t 


26       27 


133     , 
10834 


10834  1104 

854 

91        94 

99^100 
984 


1008g 
884 
106 

"9038 

84 
106 

92 
113 
1084 
106 

107* " 
112  4 
101'g 


Sale 

89 

Sale 

85  °t 


85 

]  07  4 

95 

1144 


1114 
109 
1144 
Sale 


102     102  4 
82  4  Sale 

9534 

944    95 

904 


100      

114      

109  4  Sal« 
1093,, 

88  Sale 

89  4    8934 


121      1225& 
11734  1184 

89     

I12a4  113 

84        85 
96 


11039Sale 
1124113 
117     120 


Low       Htgn 

115  4      U5  4 
117     May'Oil 

994  9934 
100  May'Oi! 
105  J'ue'Oe 
1104  1104 
1114  Aug'O'.i 
107^4  J'ne  o<) 
125  Sep  '09 
120  Jan  '09 
1074  Aug'06 
117  May'07 
71  May'09 
954  Aug'09 

116  J'ly  06 
110     Jan '09 

97  97 

103     DeC08 
89 '8        89  T8 

1134  J'ly '0 


*J  - 


Ho 

3 

'74 


102     1021 

84     

95     salt 
87  34  Sat6 


9178 

'954 

'88  4 

ibo'4 . 
100  . 
107     . 

844. 


Sale 


SalL 
83 

82  \ 


83  6, 


109  4  vlav'09 

115  4  Feb '09 

95  4  May'09 


99     Aug'09 

104      Apr '05 

9958Sep'09 

88  May'09 
27  J'ly '09 
25  4  Apr '09 
80  J'ly'O' 
80  Feb'08 
10058.Muj'Ol. 


1324  J'ne'OP 
118  Jan '07 
101a4  May'09 
1094  J'ly '09 
854  Aug'Oii 

97  Apr '06 

1004  Sep '09 
99     J'ly '09 

1004     100<s6 
88     Sep  '09 

106  106 
85  4  Sep '09 
90  4       90a4 

88  Apr '09 
109  4  Mar'09 

93  Apr '09 
113     Aug'09 

109  4  Aug  09 
1084  Sep  '09 
1104  Apr'09 
108  J'iy'09 
113  113 
1014  101',. 
104  4  Feb '07 
102     Aug'09 

824  »24 
96  4  J'ne'09 
944        944 

89  Mar'O'J 

110  Mar'05 

100  %  J'iy'09 
115  Sep '09 
1094     109^, 

111  11L 
874        88 

89  58       89»h 

107  4  Apr '06 

98  Dec '06 
1224  Aug'09 
11734  J'ne'09 

90  J'ly'u9 
11234  Aug'09 

75     May'09 

101  Nov'04 


110»8     HO's 
1127b  Aug'09 

116  4  May'07 

117  4  Mar'05 
113     J'ly '04 

102     Aug'09 
83  4        fel 
943*        95 
87  4       87s, 


914  91v 
90  4  Sep '09 
95  4  ;>5  \ 
82  4       83 

82  Axig'09 

83  5S  w3\ 
824  J'ne'09 

100J4  J'ne'09 
102      Mat '04 


97  4  Apr'OJ 


51 


Kanye 

Since 

January  1 


Low    Hiati 

1154  1174 

110  117 
9941024 

100     100  4 

ii>8»4 1*164 

111  1114 
1074  10734 
12434  1253s 
120     120 


71 
95 


71 
964 


110     110 
96       9834 

88"  "914 
112«81154 


109     109  4 

11241154 

94       954 


92  4  100 


994  100'4 

82  89 

214  28  4 

2034  25  4 

80  80 

ib'6B8  ioi" 


13241334 

10134  i'03'4 

109     1114 
844    874 


99     100  4 
99       99 


98  "a 

86»4 

104  4 

833g 

904 

88 
1 09  4 

93 
113 
108 
106 
1104 
108 
113 
1004 


1014 
8834 

1094 
87  4 
93  4 
89  4 

110 
93 

1144 

112 

110 

1104 

111^ 

116 

102  68 


101      10334 

7834  85  4 
964  96 -a 
89  95  4 
89        91 

99J4  ioo"^ 
1124  115 
109  4U2 
L10J4  lll^ 
86       9034 
884    91 


119  41^5 

117      118 

864    91 

U2  4  11234 


110^1124 

li2.'4  W6\ 


102  103 
SO  85 
9278  96 
86        89 


914  94  4 

024  &3»4 

9  3  <4  90  4 

82  4  8o->4 
844 

82  4  843< 

82  82  4 

10034  10034 


97  4    97  4 


N.  Y.  STOCK  EXCHANGE 

Week  ending  Sept  10 


>f  Y  Cent&  H  K — ffovtinueai 
Moll  &  Mai  1st  gu  g  4s.. 1991 
N  J  Juno  R  cu  1st  4s. ..198! 
N  Y  A  Harlem  g  3 4s... 2000 
N  Y<fc  North  1st  g  5a.  ..1927 
N  Y  &  Bu  lstcon  gu  g4s  1993 
Nor*  Mont  1st  gug  5s.  1911 
Pine  Creek  reg  guar  68.1932 
R  W&Oconlstext53.A192i 
Oswetfe  R2dgug5s...el91£ 
R  Wife  OT  Blst  gug  5s. 1918 
Rutland  1st  con  g  44s. .1941 
Og&LCham  lstgu 4s  gl94S 
But-Canad  1st  gug  48.1949 
8t  Baw  &  Adir  1st  g  5s.  1996 

2d  gold  6s 1991 

Utica<&  BlkRivgug4s.l922 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-yearg4s 1931 

Ka  A  <&GR  lstgu  c5s.l938 

Mahon  C'l  RR  1st  5a. .1934 

Pitts  &  L  Erie  2d  g  6s.al928 

Pitts  McK&  Y  1st  gu  68.1932 

2d  guar  6a 1934 

McKee8<fcBVlstg6sl918 
Mich  Cent  1st  consol  6s. 1909 

5a 1931 

Registered 1931 

4s 1940 

Regiatered 1940 

20-year  deb  4s 1921 

J  Life  S  1st  g  348 1951 

1st  g  34s 1952 

Bat  C  &  Stur  1st  gu  g  38.1989 
N  Y  Chic  &  St  B  1st  g  4s  193" 

Registered 1937 

Debentures  4s 1931 

Weat  Shore  let  4a  gu... 2361 

Regiatered 2361 

N  Y  &  Greenw  Bake    See  Erie 
N  Y  &  Har    6'ee  N  Y  C  <fe  Hud 
N  Y  Back  &  W    See  D  L  &  W 
N  Y  B  E  &  W    See  Erie 
xV  Y  &  Long  Br  See  Cent  ot  N  J 
N  Y  N  H  &  H— Conv  6s. .1948 

Conv  deben  34s 1956 

Housatonic  R  con  g  5s..]  937 
N  H  &  Derby  con  cy  5s.l9l8 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  4s..ffl992 

Regis  $5,000  only ffl992 

N  Y  &  Put    6'ee  N  Y  C  &  H 
N  Y  &  R  B    6'ee  Long  Ialand 
N  Y  S  &  W    6'e.i  Erie 
N  Y  Tex  &  M    6'ee  So  Pac  Co 

Nor&  South  1st  g5s 1941 

Norf<fc  Weat  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  6s 193  _ 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'l  1st  1<&  gen  g4s...  1944 

10-25  year  conv  4s 1932 

Pocali  C  &  C  Joint4s..l941 

CC<feTlstgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    6'ee  Chi<fe  N  W 
North  Ohio    See  L  Erie  <fe  W 
Nor  Pac— Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s «2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  lstgu  5s.. 1916 

C  B  &  14  coU  tr  4s    6'ee  Gt  Nor 

St  P  &  N  P  gen  g  6s. ...192c 

Registered  certiac's..l'J23 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold4s....I!l968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
NorRyCai    6ee  So  Pac 
Nor  Wis    6'ee  C  St  P  M  &  O 
Nor  &  Mont    6'ee  N  Y  Cent 

Ulnd  &  W    6'ee  C  C  C  <te  St  B 
hio  Biv  BR    6'ee  Bait  &  O 
Ore  &  Cal    6'ee  So  Pac  Co 
Ore  Short  Line    6'ee  Un  Pao 
Qswego  &  Rome    6'ee  NYC 
0  C  F  &  St  P    6'ee  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1940 
ac  ot  Missouri    6'ee  Mo  Pac 
Penn  RR  1st  real  eat  g4s.l92l 

Consol  gold  5s 191ii 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  34s 1912 

Convertible  c  3  4s 1915 

Alleg  Vai  geu  gu  g  4s. ..1942 
DRRR&  Bge  lstgu  4s  g.'30 
PhilaBaldi  W  1st  g  4s.. 1943 
Sod  Bay  &  so  1st  g  5s...  1924 
UN  J  BR  &  Can  gen  4s.  1944 
Penn  Co— Guar  1st  g  4  4s. 1921 

Registered 1921 

Guar  3  4s  coll  trust  reg.  1937 
Guar34scoll  tr  ser  B...1941 
Tr  Co  certit's  gu  g  3  4s.  1916 

Gu  34s  tr  ctts  C 1  9  :  _ 

Gu  34s  tr  ctt'sD 1944 

Guar  15-25  year  g  Is.... 1931 
CI  <fc  Mat-  1st  gu  g  44s. .1935 
C1&  P  geu  gug  4  4s  ser  A.  '42 

Series  B 1942 

Series  0  34s 1948 

Series  D  34s 1950 


M-S 
F-A 
M-N 
A-O 
A-O 
AO 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A.-O 
J-J 
J-D 
J-D 
M-S 
M-lx 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

J-J 

Al-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
y-J 
y-F 
y-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
O-M 
J-J 


J-D 


Price 
Pridan 
Sept  10 


Bia  as^ 

1004  10034 

9438 

91      .... 
109     113 


124      130  4 
109      1114 


10634  110 


94 
914 


101      ... 
914    924 


95  Sale 
94     Sale 

112 

1134116 

102 

127 

1264 

1114 

110 

1134116 

112      

9934  100': 

"."""."  "*9'2=, 

'."'.'.'.  "b'i* 


10034  101 

1004 

88        915t 
1014  Sale 
10141014 


1384  Sale 
10734  sale 
1164 


984    983, 


103     

1264 

1264 

128      129 

984  Sale 


934    93  4 
102     3aic 

91 

106      

964    964 


102  4  Sale 

101 

744    7434 
724 

97  4    98 


120 


iao 

119 

114      

1044 

97  4    99 
944 

1124 


10841094 


1094 
100 
103J4 
102 

97  4 
100 

96 
1034 
100 

104" 

103  4 

90  4 

'974  . 
90 
90 

IOI134  . 


104 
Sale 
Salb 


106 
106 


904 


91 

93  ^ 
98  4 


97 
95' 


WetK'a 
Range,  or 
Last  Sale 


Low  JHiQh 
1004  Aug'09 
105  Oct.  "Oi 
96  4  Oct  '(»■ 
107  4  Aug'OS 
100     Sep  '08 


1314  Jan  *oa 
110  Aug'09 
105     Jan'O 


103     Sep  'u>- 

934  Aug'09 

92   .J'ne'09 

115  -vFeb'09 

L25     Feb'08 

1034  Dec '08 

92  92  4 

90  4  Aug'09 

94  4        95 

94  94=t, 


109  Oct  '07 
100  May-08 
1304  Jan '09 


101     Feb '09 

11434  Oct  '08 

119     J'ne'06 

1004  Apr'09 

1064Nov't)0 

9258Sep'09 

90     J'ne  08 

93  4  J'ly 'Ob 


10034  1003, 
100  Aug'09 
9134  Sep '09 
1014  102  4 
1014     1014 


133s8  13S4 
10734  10734 
1184  Dec  -Of 
107     Aug'09 

98  9S 

1014  J'ne'06 


104     J'ne'09 

127     J'ne'09 

129     Mar'09 

1284  J'ne'09 

93  4       99  4 

97     J'ly '119 

933g        933g 

1014     102 

9l34  Sep '09 

109  4  feu '05 

97      Aug'09 


1024      102», 

1023,  J'ly '09 

744        744 

73     J'ly'Oti 

97  4  J'ue'Ot; 


126  4  Aug'09 
115  May'09 
H7l4  J'ly  '07 

98     Aug',)!' 

92  4  Jan   09 

115      J'ly '09 


1 10     Aug'09 

104  104 
109  4  Jan  'OS 
102  4  May'Oi- 
IO334  1044 
102  102 
9738  984 
99     J'ne'07 


104  J'ne'oy 
lo-j  Jan '03 
106  4  J'ly '09 

105  Aug'tf9 
1044  May'09 

90  4J'no'06 

91  J'ly '09 
98  98 
90     Aug'09 

May'09 

98  'a  Aug'09 

110     .J  an '05 

llipj  J  an '09 

10934  J'ly'OU 

9  6      Aug'09 

90     May'OS 


No 


24 

80 

joi 


IE 


Kani/e 

iSince 

January  1 


Low     nin'i 

100    1004 


13141314 
110     111 


91         934 
9034     92 
115      116 


91  95  ■4 

90  4  94  4 

944  97 

93  974 


130  4130  4 


101      101 


10041004 

92  s8  "95*4 

"914    9*3*4 


100  4  1024 

100  1004 

9B4    94 

101  1044 
100      1034 


13334  1S9 

97410934 


107  107 
98   9934 


104 

127 

129 

127 

98 

97 

93 


104 
128 
129 
128  4 
100  4 
97 
95 

9341034 
8US8  93 


96  4  98  4 


1024  104 
101   103 
73   75 
7234  7434 
96   97  4 


120  121 
115  1204 

an"  ibi4 
974  99 

92  4    924 
115     1164 


1094112 

103  105 
109  4109  4 
102  4104  4 
10334  105J4 
97  4  104 
9434  100 


103  4  104 


104  1064^ 
104  106 4 
1044  1044 

"904  "~'"'4 

96  4  8 

39  4  90 

90  4  '.'i"< 

984  99»8 

10934 10934 

96        96 


iHlSCELL  VNEOKS   BONUS— Continued  on  Next  Pajio 


Com  111  hi  Iron 
ColF<&  1  Co  gen  a  t  g  5a.  .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  &  C  1st  g  6sl919 
Clear!  1M  cu-.a  1st  s  1 4s. ..1940 
Collndulsuv;  coll  58  CU..1934 
Contin'tal  Cists  1  gu  5s  g.  1 95'. 
Jett  &  Clear  C  &  1 1st  g  5s.  1926 
Kan 60  11  C&  Clststg5s.l951 
Pleas  Val  Coal  1st  gsfos.  1928 
Pocah  Con  Collier  lsts  t  5s.'57 

Sunday  Cteex  I  0  g  os 1944 

Tenn  Coal  gen  os 1951 

Tenn  Div  1st  g  6s <jl917 

Blnn  Div  lstconsol  6s. .1917 

Call  C  M  Co  1st  gu  g  6s. 1922 

DeBarCfc  1  Co  cu  g  6a. 1910 

Valron  Coal  &  Co  1st  g  5s. 1949 

Victor  Fuel  1st  a  t  5s 1953 


96 

100 

97  4 

83 

ibo* 

Sale 

88 
103  4 

ibs* 

'974 


88  4 

108  °i 
108 

108 


9734 
87 


98  s8 

87 
102  b, 

95 

82 
107s8 
107 
105  4 
105 

88»4 

78 

1034 

108 
107  4 
110 
103 

9934 

87 


Aug'OS 
J'ly  '09 
Apr'06 
Apr '02 

>3 
Dec '04 
May'97 
Dec '06 

Oct  '00 
J'ly  '09 

FeL) '07 
Aug'09 
Aug'09 
Aug'09 
Jan  '09 
Nov'08 
9934 
Aug'09 


94 

87 


1004 

87  4 


71        844 


80 


89 


KM  '•■  1034 
1064109 
1064  103 
lit)     110 


95     100 

87       87 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  is L936 

Mich.  State  Telep.  1st  5s.  192-1 

Pac  Tel  &  Tel  1st  5s L9    i 

West  Union  col  tr  CUT  58.1938 
I'd  and  real  est  g  44s...  1 951) 

Conv  Is,  Series  A 1  9.;i 

Mia  Uu  Tel  8  tund  6a. ..1911 
Manufacturing  &  Industrial 

Aihs-i  'bnhners  1st  5s I .'.  1 

Am  Ag  chem  1st  c  os 192;- 

Aui  (Jot  Uil  exl  44s 1915 

Am  Hide  &  L  1st  8  1  g  6s..  L9  I . 
Ainer  lee  See  11  r  deb  g  6a. .1925 
Am  Spirits  Mlg  1st  a  6s.. 
Am  Tobacco  40-yrg  6s.       19  11 

4s 1  1.1 

Am  Thread  1st  col  tr  4s..  1919 


J-J 
M-S 
F-A 
J-J 
J-J 
M-N 
M-N 
M-N 

.1  -J 
A-O 

y-i 

M-S 
A-O 
M-S 
A-O 
V  A 
J-J 


93 

Sale 

1014  Sale 

98-'s 

99 

9734 

Sale 

100 

944 

Sale 

99 

Sale 

100 

■ 

sale 

10K'.i 

Sale 

sale 

103 

sale 

71 

Sale 

1114  "ale 

so  4  sale 

92 

93 
1034      10434 

98 
''    1      100 

91  H 
95  9  1 

loo     :»■ 

844       85 
I018« 

103 
71  71 

9934  Aug'09 
lllH 

12      Aug'09 


17 


91%    96 

92  4  1064 

100 

96  4    ;84 
.('24 

93  4    96"4 

99 

95  100 

80 

96  103  4 

J834 

96»«  103  4 

30 
954100 

K14  1124 
.  1         81 
90-i8    92  4 


"No  price  Friday;  latest  hid  and  asked.  nDiieJan   ODuefeb   cDue.iar  ctDnaa.ur    /lUua.i'ly  KDutiAug     oDueiict     u  Due  .Nov  ^  Duelieo  sOptionSala 
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X.  Y.  STOCK  EXCHANGE 
Wfrk    Es'DiXfi    Sept  1(1 


Penn  Co— (  ccmti?iuea.s 
Erie<fc  Puts  gug 3 His  B.1940 

Series  C 19-10 

GrKcfc  lex  1st  gu  g  I—  1  U  ,  I 
Pitts  Ft  W  <fc  O  1st  78...1912 

2d7s 1912 

3d  Ts /(191 

Pitts  i'&Ash  1st  con  os.192" 
ft    Ci  Si  l.:m1«sA...l!m 

Series  B  guar 

Series  C  guar 1942 

series  D  4s  guar l  94  "> 

dories  K  34  guar  g 

Sei K  9  -    .>  guar '.<:>.• 

C  St  L  <t  P  1st  cm  g  os.  1932 
Peusacoia  «fc  A  tl  n.iii 

Peo  &  Eadt    -See  C  O  O  &  si  B 

Peo  .».  Peli  Un  1st  g  (is 1921 

2n  sold  44s 01921 

Pere  Mar<[— Club  W  -\l  l.s  192] 

flints  1920 

1st  consol  gold  5s 1939 

Pt  Hurou  Div  1st  g  58.1939 
Sag 'J  -  :  1n:h;  4S.  1931 
Phil  B  dc  W  See  Penn  UK 
Phila  &  Reading  eons  7s.l911 
Philippine  Ky  1st  30-yrsf  4s'37 
Pitta  ctu  dB  si  Li  see  Peuu  Co 
Puts  Cleve-Je  Toi  See  B  Jfc  O 
Pitts  Ft  \V  ct  Ch  .See  Penn  Cc 
Puts  .Melees  &  I  .bee  N  V  Cec 
Pitta  Sh  di  BE  1st  g  5s...  1940 

1st  cousoi  gold  os 1943 

Pitta  A;  West     nee  Biu 

Readme  Co  gen  g  4s 1997 
Kegistered 1997 

Jersey  Cent  coll  g  4s...  1951 
Rensselaer  <to  Sar     See  1)  &  U 
Kicu  <fc  L)ail     bee  South  Ky 
Rich  <fc  Meek    See  Southern 
Rio  Or  West   See  Den  <fc  Rio  Gi 
Roch  <te  Pitts     6e«  B  B  &  P 
Rome  Wat  <fc  Og    A'eeN  V  Cenl 
Rutland    bee  JN  Y  Cent 

Sag  Tus  &  H     See  Bere  Marq 
~  t  Jods  Or  isl  1st  g  4s...  1947 
MLi  Cairo    See  Mob  <)s  Ohic 
St  B  <fc  iron  Mount    see  M  P 
St  B  K  C  <fe  N     -See  Wabash 
St  E  il  Br     .See  T  RK  A  ol  St  L 
9t  Bonis  ifc  S  F— ,-reng  6s. 1931 

General  gold  os 1931 

Gen  15-20  yi  .".s 192', 

St  B  <te  S  u  KB  cons  g  4s. .'90 
SoutuW  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

St  L  11  <fc  So  East  gn  4  4gl909 
KG  Et  S&  M  Cong  6s..  192b 
K  C  Et  S  <fc  M  Ry  rel  g  4s  1930 
KCJi.MH&  B  1st  gu  os.  1920 
Oz'rk&OhOlstguSs  g.1913 
dt  Bouis  so  &'ee  Illinois  Cent 
8tLS  W  1st  g  48  bd  ctfs.1989 
2d  g  4s  luc  bond  Ctts...2>1989 

Cousoi  gold  4s 193.; 

Gray's  Pt'ier  1st  gug  5s  1947 
St  Paul  &  Bui  See  Nor  Bacilic 
9t  Paul  M  <fc  Alan  2d  6s. ..1909 

1st  cousoi  gold  lis 193:1 

Registered 1933 

Beduced  to  gold  4 4s..  1933 

Registered. ll)3o 

Dakota  ext  gold  6s 1910 

Mont  est  1st  gold  4s 1937 

Registered 1937 

K  Mum  A  or  Div  1st  g4sl94b 

Minn  Union  1st  g  6s 192V: 

Mont  C  1st  gu  g  «s 1937 

.Registered. 1937 

lstguar  gold  5s 1937 

WU1  <fc  S  E  1st  gold  5s.. 193s 
3tP<fcNorPac  .bee  Nor  Pac 
St P  &  S'x  City  See  Obtl'M&t 
SA&  A  Pass  1st  gug  4s...  1943 
S  Ee  PresA  Pll  1st  gos... 1942 
3  E  dc  X  B  ist  sink  I  g  63.1919 
Sav  E  <fc  West  See  Atl  Coast  L 
Scioto  Val  <fc  N  E  See  Nor<fc  W 
Seaboard  Air  Bine  g  48  ...1950 

CoB  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.eM>33 

Car  Cent  1st  con  g  4e... 1941' 

B'la  Cen  &  Pen  1st  g  5s.l91b 

1st  land  gr  ext  g  5s. ..1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  1st  con  5sol945 
GaCar  &1N0  lstgugos  192'.' 

Seab&  Boa  1st  os 192t 

Sher  Shr  <ia  So    6'ee  M  K  &  X 
Sil  Sp  Oca  &  'J   6ee  Atl  Coast  L 
3o  Car  &  Ga    See  Southern 
Southern  Pacitic  Co- 
Gold  48  (Cent  Bac  coll).fcl94l> 

Begistered /cl94t' 

20-year  conv  4s (/192b 

Cent  Bac  ist  rel  gu  g  4s  1949 
Begistered 194; 

Mori  guar  ^'old312S..«;1929 
Throutrh  St  B  1st  gu  4s  '54 

Gal  Bar  &  8  A  1st  g  68..  1910 
Mex&  Bac  1st  g  5s 1931 

Gila  VG&NlstgugoH.i  B24 

Hoos  E  <fe  W  X  1st  g  58.1933 
1st  guar  5s  red 193M 

H  <fc  X  C  1st  g5sintgu. .1937 
Consol  g  6s  int  guar...  191- 
Gen  sold  4a  int  guar..  1921 
Waco  ifc  N  W  div  1st  g  tis  '30 

A&N  W  1st  ausros....l94l 


■N 

- 

ft, 
— 

J 

J 

J 

J 

J 

J 

.1 

J 

J 

J 

A 

0 

M 

N 

V-C 

A 

i' 

.UN 

\1-N 

F 

A 

J 

D 

A-O 

Sept  10 


Week's 
Range  or 
Last  Sale 


00 


Hut 
93 
93 
104 
107 
107 
107 
1101 


ASH 

"96" 


110 


107 

99 

5 

• 
113 


Q-f 

.M-N 
J-D 
A-O 
M-N 
A-O 
FA 

J.D 

J-J 


A-O 
J  -  J  ' 

J-J 
J-J 
A  O1 


116     

90  h  1 00 

105:,y 

1 1 1  78  1 1 3  Si 

107 

107      111 


103>4 

1)0         93 


1 1 5 14  1 20 
115      

100  Sale 
99  Ki  .-ale 
do\    98 


J-J 


r.j 

I.J 

II-  N. 

I-J 

i-O! 

r-j 
i-i) 

«-M 

V.-0, 
i.-0 
A-O  I 


90  'v 


12358124 

HOI4  UO' 

S9:>4  Sale 

91        92 

100 14 

So'-x    SO 


119-j  121a4 

83 14    Si** 

100      

97  4    98V 

94  ><    95 
83        84 14 


97 

129 

132's 

108 

1081, 

107 

loa 

99 

1001-j 

99 

112 

I30»a 

um 

Llo 

J-J 

Al-S 
J     J 


A-O 
M-K 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


89^  Sale 
1 10  Si  112  S 
102      100 


89  >4 

loo     100  4- 

85      

934 

100      


100 


109 


13        93Hi 
80      

103«8Sale 
97-"'S  Sale 
963* 


SO '4 

S9»< 

93 

94 

L08*i 

112 

10  1-12 

:01m 

108 

1047a 

no's 

109 '4 

95 

Sale 

116 

116 

Low  MtQh 
92  Apr'O 
9834  Anr'04 
10634  Dec '08 
127  '8  Oct  '02 
]  10      May-    .' 

107  Oct  'OS 
110  Feb'ou 
10778J'ly'O9 

108  J'ly'off 
112^2  J'ue'Oo 
100     Ang'09 

94  >"  Apr '09 


114     J'ly'09 


116  Aug'09 
100\  Dee '05 
105  Ar.g'09 
112  Aiag'O! 
107  "n  Aug'09 
107     Aug'09 


102>4      102 1« 
93     May'O;' 


116     J'ly'09 
9378J'ly' 


99^4 
99>-j 
96:,4 


100 
99 
97  >2 


96     Sep  '09 


12378Sep'09 

1 10'4  Aug'oy 
89a4  90^ 
95     Apr'Oy 

1001-2  Aug  09 
80  W        86 
«934  Apr '09 

119 4  llo* 
8c!  S»        8334 


98     Ang'Oi 

94  \  ?434 
S4  Aug'09 
78  781, 

101  ^  Apr '07 

10078J'ne'09 

131  Sep '09 

132  Apr '09 
108  Aug'09 
10834  J'ne'09 

102  102 
10034  Aug'09 
I00'4uct  '00 
Kil^J'ly'09 
124  Mav'05 
13l34  Aug'OD 
I36l4  -Utti'00 

115  Aug'09 

116  J'ne'09 


89  4  89  4 
ill  Hi  J'ne'09 
110      oct  '05 


90     Aug'09 

100     Sep  '09 

3d      Aug'09 

85      J  'iy  '08 

107  k  Aug'00 


109Hj  Mar'05 
106  4  J'ne'09 
105  4  Mar'i)9 
lO?^  J'ne'09 


93  9314 

93»4  Aug'09 

tOl=«        103% 

97*8        ^7»8 

96     J'ly'Oj 

89  4       89i4 

9438  J'ly  'oy 

101^4  Apr '0  9 

HI  'i  Apr'o; 

101^4       10434 

105  Vj  May'Oc 

103  4  Apr '09 

10958  Aug'09 

lO;s8Nov'07 

95  96 

116     Dec'00 

107  4  Jan  09 


5: 


152 
"33 

I 


3044 
54 


Range 

Since 

January  1 


Low    Htgli 


109 4 lio 

,Vo'"  i'10" 

107  %  1094 

108  109 


100 
94 


102 
95 


114      110 


116     116 

ibo"  "lOtj" 

1 1 2      llo 
loi-^  109  H, 
107      1084 


102  4  10214 
93        95 


116     1161. 


9934  101 
98  4  100 
96  4    98  4 


97 


1224  124»< 

110      111 
88        9 1  \ 
91       964 

1004  101 
84  78  89 
99J4     9934 

116%  120  4 
82J4     86 


97%  98 

924  95 

79  85 

78  81 14 


10078104 
'31      13258 
132      13j 
108      111 

108\   10&34 

102      103  w, 
99  4  101 


1O14101H2 


1304  132^ 


1144  117 
116       11634 


89        92 '8 
1114113 


634    91 

95  4  100  76 

85        85 


102-4  106  Si 
105      106 
10634  10734 


90 

85 
97  4 
96  'e 
96 
89  4 
934 

1014 

110 

104 

103 

1034 

109s8 


954 
93a4 
107 
98 '8 
97 ''4 
93 '4 
95 
1014 
112 
10434 
105  4 
103S 
HO'., 


96         96 


107  4  107  Hi 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Sept  10 


southern  Pac  (Jo — ( (JonUnueaj 
Morgan's  La  &  T  1st  7s. 1918 

1st  gold  6s 1920 

No  of  Oal  guar  g5s 1938 

Ore  &  C'al  1st  guar  g  5s. 1927 

So  Pac  of  Ariz  1st  su  s  6s.c'10 

So  Pac 01  Cai— 6s  &&  F...1912 

1st  sold  Os 1912 

1st  con  guar  s  os 1937 

SBacofNMexlstg6s..l911 
So  Pac  coast  Istgu4sg.l937 
Xex&NOSabDivlstg6s.l912 

Con  gold  os 1943 

-o  Pac  RK  1st  ret  4s 1955 

Southern— 1st  con  cr  5s 1994 

Registered 1994 

Develop  &  gen  Is  Ser  A.  1950 
Mob&  Ohio  coll  tr  tr  4-  1938 
Mem  Div  lsl  a  44-5S...1996 

St  Bonis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  Os 1918 

Atl  &  Danv  1st  «  4s 1948 

2d  4s 194b 

Atlife  Vad  1st  g  guar  4s.  1949 
Coicfc  Greenv  IstOs.  .  .1916 
E  X  Va  &  Ga  Div  K  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 193.« 

Ga  Midland  1st  3s 19-10 

Ola  Bac  Ky  1st  g  Os 1922 

Knox  &  Ohio  1st  K  6s.. .1925 
uoo  &  Bir  prior  lien  g  5s  1945 

-Mortirage  gold  4s 1945 

Rich  &  Dan  oon  n  6s 1915 

.'JeO  os  stamped 1927 

Richife  Meek  1st  g  4s. ..1948 

So  Car  Ji  Ora  1st  g  5s 1919 

Virginia  Mid  ser  c  68...191o 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

WO.&  W  lstcy  ga  4s. .1924 
West  ^\  C  1st  con  g  6s..  1914 
S  &  S  Aia    see  B  <w  N 
Spok  Falls  <fc  Nor  1st  p  6s.  1939 

1'er  A  of  St  L  1st  g  4  4s..  1939 
lsl  con  i;old  os 1694-1941 

Gen  reluud  s  1  g  43 195 

St  B  M  Bge  Xer  gu  g  5s.  1930 
Tex  <fc  N  O    See  So  Pac  Co 

Tex<fc  Pac  1st  gold  5s 2000 

2d  gold  me  5s 92OOO 

Ba  Div  B  B  1st  g  os 1931 

W  Min  W  A  N  W  1st  gu  5s  '30 

Tol<fc  u  C  1st  g5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1390 

TolPds  W  1st  gold  4s 1917 

TolStL<fc  Wprlieng3  4s.l926 

50-year  gold  4s 1950 

forHamifc  Burt  1st  g  4s./il940 

UlsterifcDellstcong58  1928 
1st  refund  g  4s 1952 

Un  Pac  RR  &  I  gr  g  4s  ...1947 

Begistered 1947 

1st  &  ref  4s 02008 

20-yr  conv  4s 1927 

Ore  By  <fc  Nav  con  g  4s. 1940 
Ore  Short  Bine  1st  g  6s..  1922 

1st  cousoi  g5s 1946 

Guar  reiund  4s 1929 

Begistered 1929 

Uiah<fc  Nor  gold  6s..  192b 
Cni  N  J  KB  &  C  Co  -See  Ba  BB 
Utah  Central  See  Rio  Gr  We6 
Utah<fc  North  see  Un  Pacific 
UUca<fe  Black  B  -i'ee  N  Y  Cenl 

Vandalia  consol  g  4s 1955 
era  CruzlfcPlstgu44sl934 
Ver  Vai  iud  <fc  W    see  Mo  P 
Virginia  Mid    6'ee  South  Bv 
Va  &  Southw't  1st  gu  5s. 2*003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg5s..l921 
1st  lien  50  yr  k  term  4s.  1954 

1st  ref  and  ext  g  4s   1950 

DetifcCh  Ext  1st  g  6s. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Xol  &  Oh  Div  1st  g  4s...  1941 
Wab  Bltts  Xerjn  1st  g  4s.  1954 

Trust  Co  certfs 

zd  gold  4s 1954 

Warren    &ee  Dei  Bac  &  West 
Wash  Cent    &ee  Nor  Pac 
Wash  O  <&  W    -See  Southern 
Wash  Term!  1st  gu  3  4s..  1945 
West  Maryland  1st  g  4s. ..1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  &  P  1st  g  6s  1911 
WestN  Y<fc  Ba  1st  g  os. .1937 

Gen  gold  4s 1943 

income  5s <il943 

West  No  Car    &ee  South  By 
Wheel's  &  B  E  1st  g  58. ..1926 
Wheel  Div  1st  gold  5s. .192b 
Extendi  imp  gold  5s. ..1930 

KB  1st  consol  4s 1949 

20-year  equip  s  1  5s  ...1922 

Wilkes  &  East    .See  Erie 

VVil  <fc  Sioux  E  See  St  P  M  <&  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

Sup«t  Duldiv<fctermlst4s'36 


4* 


A  O 
J-J 
A-O 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
>1-S 
J-J 


A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J  j 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
M-S 
J.J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


F-A 
A-O 
A-O 
J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 
M-N 


l*rice 
Friday 
Sept  10 

Hui           A  sh 
1174  120 
115      

1034  '.'.'.'." 

100  4 

11T" '.'."" 
'.'.'.'.'.'.  "92" 

105 

102      

95      Salt- 
1 1 1      Sale 

109      

Si3,  sale 
90>4     91 

110^1114 
~/4    3834 

HoHi 

92  4    93 

87  4    8734 
814    86 

iYo"  1114 

1144 

100      

65 

11634 

115      US 

105      

87  4 

1084  .'.'.". 

10.5    ibi '," 

110      

108 14 

108      

1094 

"91""'*"." 
108  4 

los""  i.09" 

1164 

97        98 
10934 

H234ll4 
bO        95 

103      

100      

111      

112  11-J- 

1044 

S-3 

94  4  9o 
90'a  91 
bO        82  4 

1*0*7""  "'""' 

88  4 

I02  78  salt 
IO24 

9  b  4  >ait 
117  4  Sale 

9oij    99--. 

11834     

11J4  114 

94 J4  Sale 

i07**  """' 

110     Sale 
97  4 

113      

100      103  4 

"  "iOo" 

95      

75"  Sale' 

109  4 

86      

75  4  84 
80        90  H 

45      

45     salb 

8     

92 

85  4  Sale 

112*4  114*4 
91       9iH, 

1074107'<4 

104      

''.'.'."".  "*3*7*4 

96  99 


953b  Sale 
93        93  H 


Weetc's 
Range  or 

l.asl    Sale 


Low 

122  4 

116 

112 

104 

1014 

104  4 

1144 

116 

104 

90 
102  4 

98  4 

94  4 
Hi 
110 

814 

904 

113 

804 

108 
92  4 
92 


lliu 
Aug'OS 
Nov'00 
Keb'oT 
.Mar  09 
Jan  '09 
j'ne'Of 
Dee '04 

May'O'i 
Apr'n- 
J'ly'OU 
J'ue'0; 
Apr 'Ob 

95 

111 

May'09 

82 
Sep  '09 
Apr'o: 
Aug'oi 

-ep  'Ob 
Aug'09 
J  ue'Ot 


109 
HI 

1144 
107 
68 

11034 

1184 
U538 

82 
1104 

92 

75 
1033g 
112 
1084 
109 
109 
109  4 

96  4 
108 


J'iil-'O 
J'ne'O! 
1144 
Apr'O: 
Aug'Oi 

AUg'O. 

May'09 

Apr '00 
Nov'Oc 
J'ne"09 
J'ne'ob 
Oct  '08 
103^ 
Oct  '00 
Dec 'Ob 

J'ly  '09 
Aug'09 

.viat'Oli 

an  'o7 

Aug'09 


117  J'ly '00 
108  Sep  '0; 
116  Aug'O; 
^a  Aug'oi 
1104  J'ne'O. 


112*4 

85 
105 
106  4 
ill 
112 
103  4 

93 

90  4 

90  •„ 

82 

9134 
108 

89 

102  4 
102  4 

984 

110-4 

9914 

11834 

114 
94 
94 
99  38 


1123. 
Aug'u9 
Jan  09 
.v.jv'04 
J'ly'09 
J'ne'Ol 
May'Oi 
Aug'uL 
Aug'Oi 
Sep  'o. 
o2J^ 
Apr '09 
Aug'09 
aep  '09 

102  -'t 

J'iy'09 

OS', 

117  4 
Sep  '01 

1  lb', 
Aug'Oi 

Jan  '09 

Aug'09 


98     Nov'00 
98      Sep '06 


110 

98  4 
113 
10234 
1004 
101 
102  4 

n7 

74 
II04 

'.'  1  4 

01  4 
46  4 
45 
84 


lio 

Aug'09 

li3 

102 -t 

Jan '09 

J'ly'09 

May'Oi 

May'Oi- 

753, 

Aug'Oi 

J'ne'Oi 

J'ly'09 

May'09 

Aug'Oi 

46 
Aug'Oi 


92  4  J'ne'O; 

86  4        853, 
69     Aug'Oi 

102     J'ly'Oi 
112  112 

92      Aug'09 
34      Eeb'07 

1074      1074 

95      J'ly 'Ob 

105  4  Dec 'Or 

87  Sep  'Oi 
99      Uec'Ob 


954        95  4 
93     Sep  '09 


-V, 


O  1 

.1.1. 


jOo 


22 


5b 


54 


Ran'ie] 
si  nee 

Janimrv  1 


Low     H  ujn, 


101      104 
10141014 


8»4    92 
102  4  102  4 

9.S4  '964 
100  113  4 
109      110 -j 

7  6         85 

So  4  904 
113      1134 

S7»8    91 

92  4    924 


109  110  4 
10934  111 

110  4  114  4 
105      107 

64       an 

1143,    117 

HS4  H84 


IO8-4  HI 

101*4  ios% 


109      109 
107      1104 
107  4  109  4 


lOo'a  109  4 


10/ 4 109 
115      117 
i<6        93 
110L4  1104 

■  l'i^  119 

65        75 

1034  IOo 


il  1 
1 12 
L034 

92  34 

86-4 

S94 

82 

9134 
107 

39 
102 
10034 

96J4 

lfi 

1184 
114 

94 

94 

99»s 


1124 
112 

105 
95 
94 

91-4 
88  4 

9134 

I08 '4 

89 
10434 
103 
100 
1244 

99  4 
120  4 
118 

964 

94 
100  4 


110 
934 
ill's 

102  4 
LOOH. 

86 
102  4 

87 

7i34 

108 
SO^ 
78 
90 
4: 
41*i 
1 


92  4 

82  38 

61 
102 
110 

87 


1174 
IOO 
1144 
105 

1004 

101 

1024 
87  4 
804 

1114 
914 
80 
914 
554 
5534 
144 


9334 

88 

734 
102 
117 

95-4 


107     109 


8334     90 


894 
9234 


96'8 
95 


iUBSCELI.ANEOUSs    BOiN Us- Concluded. 


U.-\.iui:i< -iiii-nia  A:  IndiMtrial 

Armour &Co  lstrealcst4  4s'39 
Beth  steel  1st  ext  si  os..  l:t_o 
Cent  Leather  20-year  g  5s.  1925 
Distil  sec  Cor  conv  1st  g  5s.'27 
Int  Papi.-i  Co  1st  con  g  68.1918 

Consol  conv  s  t  g  os 1935 

Int  St  Ptuiii)  10-yr  conv.  o.s  '13 

Lackaw  steel  1st  g  5s 1923 

N  if  Air  Brake  1st  conv  6s  '28 
Repubi&S  Ist&coltros.  13 
Union  Bagtfe  P  1st 81  58.. 1930 
U  s  i^eath  co  -s  Ideb  g6s..i9in 
US  Realty  &  Iconvdebg5s'24 
U  S  Bubber  10-yr  coU  tr  6s.' lb 
U  s  steel  Corp— (  coup  .c(1963 

Si  10-60  yr  5s.  (reg  ..6*1903 
Va-Car  Cheni  1st  15-yr  os  1923 
Westinshouse  K  &  Ms  t  5s  '31 


J-D 
j-J 
A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
J-J 
M-N 
J-J 
J-D 
M-N 
M-N 
J-D 
J.J 


93 

1004 

75  «e 
105 

87  3< 
105     105  4 

984 


Sale 
Sale 
sale 
i  sale 
105  H 


1004 

96  4 

IOo", 

108 

1064 


115 

102 
974 

106 
90 

■sal- 
Sale 


99-s 

94     Sale 


93 

88  4 
100  4 

75  '4 
105  4 

S8 
i  05 

98<4 
115 

102 

it!1 

105 
89 '„ 

105 

1004 

106 14 

9334 

!  :i'i 


93  % 

70 

89  »* 

3i 

100  4 

O.i 

75  'V 

1 

1054 

2 

Sep  '09 

105 

\> 

9»% 

li 

115 

10 

Sep  '09 

97 

') 

I06 

21 

90 

15 

L054 

19 

107-'. 

2  1  2 

107 

99 

-/ 

1  1  ' 

o-. 

93 

77 

96  4 

73  4 
101 

85 
100 

93 
108 

98 

91 34 
1044 

S434 
102  4 

102  4 
iol»8 

9iSJ4 

904 


964 
90 
101 

7s4 
106  i4 

884 
105 

99  4 
116  4 
102 

98 
106\ 

92 
106 
10S 

108  4 
100 
95  4 


.Miscellaneous 

Adams  Bx  col  tr  g4s 1948 

B'kl'u  FerryCoistconsg5s'48 

Bush  Terminal  1st  4s. 195^ 

Consol  os 1955 

ClncJcife  t  Yard  col  g  5s. 1915 
DetM  <fc  M  Id  sr  incomes.. 1911 

institution  for  irrig  Wks 
(v,   in  vl-1  ol  Agrioul  s  f 

44s  (ctfs) 1943 

Int  Mercan  JMarine  44s. .1922 
int  Navigation  1st  sf  5s.  1929 
Newp  Ne 1  ship  &  DDSstil  10 
N*  V  Dock.  50-yr  1st  g  4s..  1951 
Providence  Sec  deb  48..  ..1957 
Provident  Loan  soc  44s.  1921 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
S  Yuba  Wat  Co  con  g  9s.. 1923 
U  S  Red  &  Ret  1st  s  t  g  Os.  1931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 

F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 
J-J 


92 

92  4 

914 

95 

28 



95  4 

68 

.Sole 

85 

95 

9434 

87  4 





92 

93 

92  92 

41      Oct  '06 

90  58  J'ly'09 

95  4  J'ly '09 

100     Jan '08 

47     Apr '08 


95  4 
69 
J'ly'09 
Aug'Ob 

95 

Jan  '09 

J'ly'09 

100  4  Sep '05 

112     J'ly '04 

92  92 


95  4 

68 

85 

96 

95 

90 

95 


92       94 


90        93  4 

914    954 


9'.34    954 
68  4    77 
84-4    834 


91 
90 
95 


95  4 
90 

9S 


89 


93 


*  A  o  price  Friday;  latest  bin  and  asked  tins  weeit.      <ii>uo.j*n        uUuo.eu     a  Lino  Apr    euue.May    vDue.J'ne    /i  Due  J'ly     pDueNov      sOution  Sal* 


CHICAGO  STOCK  EX03A;NlS-3took  Record-Daily,  Weekly  and  Yeariv 


.     —HIOHEST   AND  LOWEST   SALL   PRICES 


Sent,  i 


z 

A 

< 

- 

X 

w 

I 


o 
< 

XI 

w 


Monday 


P 

13 

o 


« 
o 
a 
< 


Tuesday 

Si  pt.l. 


212 
*10 

361. 

24  " 

*&I4 

1  71-> 
*47 
$80 
*1..>8 
♦49 

L9 
*68 

541. 

.1  :u 


3 

12 

112 

361 

24  ' 

101' 

I8I2 

49 

813, 

50 
20 
70 
541 
443.J 
104 


Wednesc'aj      Thursday/ 
■'.  8.  Sept.  9. 


1212 
831. 

:  >  I 
130 

*62 
*110 
£141 


123., 
831; 

1 3~5~ ' 

64 
1101' 
142 


*23U 

6034 
"•.34 
*1 
*2  o 

3134    02: 
136      133 


24 
62 
55 

11 


139       140 
121      1211 

231.     231 


127%  128 

5712     5'Jl. 
*43        45 


10/      107 
125      126 

9C34     97 
+119      120 
lib's  1157f 


1021.  1031. 
115  "  115 
111     111-:, 


*146      150 
*102      103 


1312     133^ 
20        20 


... 
*10  " 

*24  " 

9I4 

1612 

: 

so 

19 

*19 

i8 

.,4 


'.lis 

*130 

*62 
*110 

*141 


3 

12 

112 

371- 

25 

10*- 

lsl 

I  I 
1 

16 

50 
20 

70 
55 

44-1, 
104 


135  " 

64 
1101" 

142  " 


Last 
Last 
Last 
Last 

*361. 

*24 
Last 
I684 
45 
L^ist 
Last 

Last 
L^ast 
Last 
*541. 
4412 
Last 


Salt 

Salt 

Sali 

Salt 

371" 

25  " 

Salt 

173S 

49 

Salt 

Soli 

SaU 
Salt 
Sali 
56 

II: 
Sale 


23 

61 


24 
6H 


531"     531  •■ 
1!8 


*2 

*32 

*135 


3 
33 

136 


*138 
120 


140 
120 


■1271"  128 

571"     587 

*43        45 


10734  10734 
12.3      125 
95        963 
i<119      120 
K115      1 1 .  j  1 


1U2      1021" 

*115      1151" 

111      11H4 


*146      150 
*102      103 


i-312     1378 
'20        21 


121.1       121; 

823, 
Last 

I-.asl  Sak 
Las'  '■•■/, 
Las'  Sal- 
V.W-2  1  0 
Last  'al 
Last  Sak 


Last  Sal( 
Lrsl  Sal 
311"    3U> 
I35I4  135l.| 
Last  Salt 
*138      140 
120      120 
22        22 
Las'  Sali 
127      127 
5754     7,7-'i 
Last  salt 
Las:  Salt 
Last  Salt 
*107      108 
*125      126 
*95        9612 
119U  119U 
115      115 

l^asl  Sali 
10H"  1021" 
*114      116 
1103.,  UUS 
Last  Sak 
*146      I18 
Last  Sak 
Imsi  Sale 
Last  Sale 
Last  Sale 
131"     1334 
20        20 


Friday 
Sept.  10. 


180  Apr'09 
21.1  July'09 
10        July'09 

110 

*36l"       371 
*24  25 

912       July'09 
1534       1/1,. 


*47 

Ml.. 


173 


,•>., 


49 
Aug'09 
Aug'09 
Aug'09 
V.ug'09 
i.Ug'09 
*541.       56 
4  4  i,       44: 
104      Aus'09 


1218       121f 

83 
10      Aug'09 

132       Aug'09 
Aug'09 

110l2  Sep'09 
140.,,  140">s 
8 


1 

'-I 

23 
61 

*51 
1 

2>s 
321 


June'09 

June'09 

61  " 

55 

July'OS 

Ju  y'09 

2      321< 

>13534      13(11- 

21 


2  '4 


Mch'Ofc 
138  1397, 
120        120 

2234       227 

88I2  May'09 

127"       127 

5S  60 

44      June'09 

21g      June'07 

21       June '09 

*1051"     loin-- 

*125        126 

*95  9634 

11414   iisQ 

11-16  Mcll'09 
IO2I4     102U 
115         115 
109's     HI 
Feb'09 

145 
Sep'09 
Apr'09 
Apr'09 
Apr'09 
1312 
21 


144 
102 
11" 
3 

734 
131 

*20 


Sales 
01  the 

Week 
Share? 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


12 
5 

3",  7  46 
6 


C5 
56 


680 

4 


450 


190 

903 

10 


42 

30 

"116 

391 
450 

"59 

2,-03 


20 

112 

67 

10 

3^5 

2~,936 

165 

1,144 

"iij 


48'/ 
30 


Pail  roads 

Chicago  City  Ky 100 

Chicajro  &  Oak  Pa.rk.100 
Do    pref 100 

Chic  Rys  part  ct!  "1".. 
Cliic  Rys  part  ctf  "2"._ 
Clilc  Rys  part  ctf  "3"._ 
1  hie   Rys  par',  ctf  "4".. 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  VV  S  Elev__loo 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator.  .100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 1O0 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Cal  &  Chic  U.nal  &  D.loo 
Chic  Brew'g  &  Malt'g... 

Do    pref 

Chic  Pneumatic  Tool  .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 
Commonw'th-  Edison.  1 00 

Corn  Prod  Ref  Co  Com 

Do  Do    Pref... 

Diamond   Match 100 

Illinois  Brick. 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL  &Coke.  .  1 00 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co 100 

po     rights 

The  Quake-  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid 

Do    pref 100 

Do     Fu'l  pa  d 

Western    stone 100 


Range  sinc~ 
Jan-  1  1909 


Lowest 


l!»0      M"h   f> 

2I4  J'lv2l 

9     Jan  21 

107     J 'rie   4 

36     J'ne23 

24     Sep    7 

9     May  3 

1534  Sep  10 

35  l-'en  24 
79  Jin  s 
151 2  Aug  11 
47  .Ian  14 
20     Aug  11 

63      an    b 

50  Jar.  25 
29'4  Apr  13 
97     Feb  15 


77<t 

71 34 
200 
126 
541S 
101 
139 
is 
'4 
10 
48 
51<4 
1 

218 
20 
127 


Jan  3u 
Jan  6 
Jan  li 
Jan  21 
Apr  vi 
Feb  2 J 
Aug  "7 
J'nelu 
May22 
M;i\  2-1 

J'ne  16 
Jan  * 
Apr  27 
Apr  2? 
Aich24 
Jan     1 


117  Jan  is 
107  Jan  21 
17is  Feb  25 
7OI4  Men 25 
117  Jan  a 
38  Jan  26 
43     Jan     5 


201"  Apr  2? 

97*8  Jan    2 

11814  Feb  15 

82     Jan  14 

110    Jan  15 

102    Jan    5 

12  Feb  25 

55    Jan    5 

101    Jan    5 

1001"  Jr.  .1     y 

6     Feb    6 

1 19    Jan    fi 

981"  Jan     2 

68  Feb  It 

2i4  Feb  26 

334  MchlO 

101"  Men   I 

15      Feb  16 


lidflSSi 


iao 
4 

15 
1191" 

4534 

30 

)3'2 

2914 

52 

s.61" 

19 

54 

25 

73 

61 

5134 
1071. 


141S 
86 
210 
132 
67  34 
11012 
1425g 
1 
5 
27 
62 
58 
) 

2'8 
34 
136 


Feb 

Jan  22 

Jan  22 
J'ly  28 
Jan  2 
Jan  29 
Jan     2 

J    Ml         'J 

J'ly   7 

.1    IJ    1$ 

■«  ;,  5 
J 'ne  3 
Mav  6 
May  7 
May  / 
J  'lie  19 
J'neis 


May2C 
J'ne  4 
Augl- 
J'ly  21 
Aug  7 
Sep  2 
Aug  12 
Jan  :. 
Jan    £ 

Aug -6 
Sep  7 
Apr  16 
Apr  27 
Apr  27 
Aug24 
Augl9 


151  J'ly  27 
1211"  J'ly  1 
25ls  Aug  3 
881"  Mav  19 
13034  Aug  13 
60  Sep  10 
45     Feo    t 


21 
I119 
127 
99 
120 
11978 

1 
I04I4 
11638 
114U 

20 
152 
10312 
1=8 
3l8 
91  ■> 
163J 
25 


J'ne28 
.'an  16 
J'ly  20 
Aug  13 
Apr  1 
Augl6 
Mrh  150 
Aug  i'4 
Aug  18 
Aug  6 
Jan  18 
J'ly2S 
Aug  12 
Meh  26 
Men  2 
Jan  4 
J'ne  f 
"rh  ]  s 


Hanoi 


,cr  Previous  Year 
(1908) 


Tmuezl 


160    Jan 
\H  Feb 

(ii.  Dec 
i>434  .1  ll< 
38  Oct 
20     Nov 

93,  Sep 

15  Fa* 
3D  Oct 
68     Sep 

1214  Nov 
42  Jan 
1334  AU'J 
4(i  Au» 
':.'  Aiig 
26>2  A i)l 
»<5      Apr 


1     Feb 

411.  Jan 

125     Jan 


116 
37 
91 


Apr 
Mel 
Jan 


/£  Dec 
3     Dec 


40  Feb 

1  Oct 

2  No\ 
20  Dec 

106  Jan 

'  34  Feb 

100  Jan 

80  Jan 


113     Jan 
30     Jan 

38      J  11' 


19     J'ne 

70     Jan 

10134  jan 

51    Mel 

91      Meh 
8OI2  Jan 


24  Jan 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

U  J'ly 


n=  J'ly 


r'U/tiest 


1N5 
3'fl 

10 
119 

47 

28 

1312 

301. 

M61. 
19 
54 
22 
62 1  v 

a 

34 
10.J 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Dec 

.\  ov 

Nov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 

■j  11^ 


1038  Nov 
IBif  Dec 

100     Dec 

!2-si4  Nov 
63     Nov 

1 1 -4     Nov 


,,u     j  an 

:oo     May 


o/'4  Dec 
l's  Aug 

4     Apr 

701"  Aug 

153  "  Sep 

:  3,  Feb 


116 

no 


Dec 

Oct 


13/  Aug 
42I2  Dec 
4(>     J'ly 


20 

97 

120 

87 

115 
106 


J'ly 
Dec 
Aug 
Dec 
Nov 
Dec 


56     Dec 

102     Dec 
10534  Sep 


134     Jan 

ICO     J'lv 

13 j  Jan 


12     Jan 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week,  ending  Sept.  10 


AmerStrawb'd  1st  Gs.lCll 

Armour  &  Co  4  '-is 193T 

Aurora  Elgin  &Chic  5s  1941 
Cal  &  So  Chic  Rv  Co 

1st  M  5s 192' 

Cass  Av  &  F  G  (St  Lj  5s  'If 
Chic  Board  of  Trade  4sl  927 

Chicago  City  Ry  5s 1927 

ChicConsol  Br  &  Mlt  6s... 
Chic  Consol  Trac  4  yzs  193t 
Chic  Auditoriumlst  5sl92fc 
Chic  Dock  Co  1st  4s._102£ 
ChlcJcRR  1st  Mg5s-1947 
Chic  No  Shore  Elec  6S.1C12 
ChicPne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "!!' 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. ..1917 
Chic  Rys  Fund  6s. .1913 
Chic  Rys  Tern  Ctfs  1st  5; 
Chic  R  I  &  P  RR  4s. .200: 
Collat  trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw-  Edison  Ss.194.7 
Chic  Edison  deb  6s. 191; 

Is;  %  5s July  192C 

Debenture  5s 1  92 

Commonw  Elect  5s    I 

Illinois  Tunnel  5s 192!' 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  E! — 1st  5s. ..1028 

Income   5s 1025 

Metr  VV  Side  E! — 

1st  -Is 1938 

Extension  g  -is 1938 

North  West  El  1st  4s. 1911 
No  W  G-L  &  Coke  Co  5s  '28 

Ogden  Gas  5s 1045 

Pearsons- Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Veo  Gas  L&C  1st  6s..l :)  !. 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Kiev  1  '  is.  192 
Swift  &  Co  1st  g  5s. ..191-1 
Union  Kl  'Loopl  5s. .1041 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s'.:f 

General  mtgc  6s 

Western  Stone  Co  5s. .  1 90S 


Inter- 
est 
Pcrioo 


F  -  A. 
J  -  D 
A  -  O 


F 
J 
J 
F 
J 
J 
F 
A 
M 
\ 
J 
F 
A 
J 

r- 

F 
F  - 


A-0 
J   -  J 

Feb 

F  -  A 

J   -  J 
M 

Q  -  M 

M  -  N 

J   -  D 

M-  S 


M  -  N 
M-  N 
A  -  O 
M-  £ 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
\  -  0 
M  -  N 

J   -  J 
A  -  O 


Note. — Accrued  Intcres';    must    be  added  to  all  Chicapro  b  ond 


Price 

'-■'r'dny 
s,-nt.  10 


Bid  Ask 

9314  Sale 


1031 4    Sale 


781-. 

ion, 
9558 
85U 
91 

1UU" 


>ale 
1011- 

9> 

86 

92 
Sale 


101is  1013;, 


t!0278 
11021. 

fuu's 

nuVij 


Sale 
Sale 

I0T14 
1023J 


1 90 


S4 

Sale 

84 

8134 

8378 

9412 

95 

94l2 

981.i 

9512 

97 

9512 

100 

10038 

9634 

97 

98 

9 

99 

100 

1191" 

1201" 

12134 

10312 

lot 

103l2 

inll'.- 

1041" 

lOl'.s 

lO-'lj 

103 

LO2I4 

11  02 

1021.1 

102 

941" 

95 

9(1.1 

100 

1003,, 

100 

90 

95 

111 

79 

81 

79 

179 

80 

79 

.... 



S512 

Week's 
Ranye  or 
Last  Sale 


Low  Hiyh 

100     Mch'07 

93I4         93  >. 


102 

IOU4 

100 

103 

103 

50 

963.! 


87 

78'" 
101  " 

9534 

86 

8914 
10U" 
1011" 
101 

111',!" 
66l5 

10278 
1021" 
100 
101 
100% 
10234 
80 


J'ne'09 
Feb'09 
May'07 
1031.1 
Apr'04 
Apr'09 
Jan'06 


Feb'06 
7834 
Sep'  09 
9534 
Sep,  69 
J'ne'09 

1  Oil 
July'09 

1011* 

Aus'08 

JuIy'OS 

1103 

1023, 

Jne'08 

Aug'09 

Aus'09 

AUg'Ofl 

Dec'08 


9834  J'ne'09 
96  Mch'09 
90  July'09 
16     May'05 


84 
J'ne'09 

95 

Aug'Oti 

!  Sep  '09 

;  Mch'09 

Mch'Ot 

j'ne'09 

Mch'09 

1  May'09 

10334 

.  Aug'O 

(  July'09 

Aug'09 

,  Sep  '09 

Sep  '09 

J'ne'09 

Nov'04 

Sep  '09 

>  July'08 


B'ds 
Sold 


No. 
"l6 


34 


5 

24 


Range 

tor 

Year  1909 


Low    High 

9314 

967g 

102 

1021" 

101 

IOII4 

103 

105 

~50  " 

"50"  " 

72* 

"7934 

10078 

10234 

931 2 

9614 

8434 

891. 

89 

91 

lOllg 

10238 

10U2 

10238 

101 

1021" 

IO234  10334 

101 

IO3I4 

10034 

loiV, 

1005S 

10218 

10234 

103% 

98 

9834 

95 

96 

73 

91 

83 

86l2 

N2!" 

84l4 

921.1 

961" 

98 

99 

93 

98 

100U 

1001.. 

963i 

98 

98 

9»/j 

100 

1004 

120 

122 

103 

101 

104 

102 


107, 
102-1, 


Kill"  102 
9  11"      963.i 

100  102 
92        96 

70"     801; 

701 1     81 


prices. 


Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

s  Commercial  National. 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First  National 

First  Nat  Englevvood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n__ 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe   National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago. . 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
UnionStock  Yards  State 
V  merican  Trust  &  Savs. 
Central  Trust  Co  of  111.. 

'hlcago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.  . 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

I'arwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Tru-it  &  Savings 
Kenwood  Trust &Savgs 
LakeView  Trust  &Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust &Sav 

Northern  Trust  Co 

North-Western  Tr&Sav. 
People's  Trust  &  Savgs 
Pullman  Trust  &  Sav   s. 
Sheridan  Tr  &  Sav  Ba  al 
Itockmen'  1  1  rust  &  Sav 

Union  Trust  Co 

Western  Trusl  &  iving 
West  shir  Tr«tSa\  Ban 
Woodlawu  Trd 


S100.000 
500,000 

7,000,000 

il4. 000,000 

50,000 

3,000,000 
200. 00U 
600,000 
200,00(1 

8,000,000 
150,000 

1,000,006 

1,000,006 
500,000 

1,500,000 
200,000 

1,250,000 
300,000 

2,000,001; 

1,500,000 
250,000 
200,000 
50,000 
200,000 
250,006 
500.006 
250,000 
300,000 
200,000 

1,500,000 
27,0.000 
200,000 
200,000 

3,000,000 

2,000,000 
n500,000 

5,000,000 

50,001 

600.000 

200,000 

500,000 

2,000,000 
200,000 

1  ."-  0, 

.-,.000,0011 

200,000 
200.000 
3,000,00" 
750,000 
00,000 
200,0011 
200,001 
500,000 
200,000 
200,000 
2l  ,000.00  1 

1,000 

I    10 

200,000 


1, 


I, 


Surplus 

and 

ProfUs 

t 


Dividend  decord 


m 
1907 


51 


136,276 

196,740 
3,343.646 
3,963,096 
6,279 
i5.2S3,59o 
37,24 
§409,36 
33 ,90i 
8.220.177 
16  1  04: 
d542,86i 
§418,35, 
U52.092 
d807,640 
118,251 
§432.41 
§53,86-. 
134.917] 
.509,92: 
§69,486 
67,729 
12,102 
9,162 
§70.677 
(449. 94u 
(412,173 
(4153,426 
78.176 
dl.465,411 
(417  1 
42,726 
65, 627 
L' ,709,59' 
(4812,43'. 
(489,161 
rl, 208, 619 
8,453 
(4506,621 
(497,307 
218,081 
(42,990,694 
7.409 
(41.140,070 
(48,297,291 
44,669 
34,889 
16   1 
a  ! 
42,123,341 
51,651 
(41"  ■ 
177.743 
10,000 

(41.263.0d 

,/_'()    ,660 

35,920 


6 

10 

See   fo 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 


10 


8 
4 

"V 

9  +  1 
6 
6 
6 
8 
7 

6 

3 

10 
6 


Incorp 

16  +  4 
G 
2 

12 
6 

8 
6 
6 
i 

Beg.  1 


6 
Began 
6 


In 

1908 


ot 


10 

not 

8 

6 
12 

6 

9H 

6 

12 

10 

ate  Ba 

8 

5 

S 
10 
10  +  2 

4 


2K 
6 


An. 
J-J 
!  (S) 
Q-J 
Q-M 
Q-J 
A-O 

Q-J 
Q-J 

Q-M 

Q-M 

nk 

Q-J 

J-J 

Q-J 

J-J 

Q-M 
U-l 
Q-J 

Q-J 

Q-J 
Q-J 


6 

Q-J 

11 

Q-J 

7 

,1-D 

(1 

M-M 

6 

Q-J 

8 

Q-J 

7 

Q-J 

IK 

Q-J 

6 

Q-J 

4 

A-O 

8  +  2 

Q-J 

7H 

Q-J 

... 

Q-J 

Q-M 

irated 

6 

Q-J 

16+1 

'4 

C 

Q-l 

VA 

Q-J 

12 

Q-J 

6 

q-i 

8 

O-.l 

6 

j-j 

6 

Q-J 

s 

Q-J 

us  .J'ly 

12 '0 

5 

J-J 

Q-M 

6 

Q-J 

buslnc 

3S  Hi 

6 

Q-i 

Per-     Last  Paid 
iod  % 


Dec    'OS,  6 
July  '09,  5 

July  '09,  2 
July  '09,  H2 
July  '09.  3 
Apr    '09.  21. 
July   '09,  21. 
July  '09,  112 
J'ne30'09,4 
J'ne30'092l. 


July  '09,  2 
July  '09,  21. 
July  '09,  2 
July   '09,  5 
J'ne30'09,212 
Aug  1  '09.  1 
July  '09,  2 
July  '09,  H2 
July   '09,  1 
July   '09.  1'2 
July   '09,  H2 
July   '09,  H2 


Q-M 


June  '09,  112 
Jan     '08,  2 
July  '09,  H2 
July  '09,  112 
July   '09,8 
J'ne30'09,2 
May   '09,  3 
July   '09,  U2 
July  '09,  2 
July   '09,  13j 
July  '09,  l>2 
July  '09,  1'2 
Apr    '09.  2 
July  '09,  2i2 
July  '09,  -' 
July  '09.  113 
July  '09,  I 

87, p.  1138 
Oct  '09,  2' 2 
Aug20'09,  1 
July  '09,  1*4 
July  '09,  Hi 
July   v 

19,  1'2 
julv  '09,  2 
July  '0 
Julv   ' 
July  '09,  2 
9  \  ,89,p.l41 
July  '09, 

July  '09,  H2 
pta  1908 
July  '09.  II] 


•Bid  and  asked  prices,  no  sales  were  made  on  this  day.      fjune      1  (close  ol  business)  lor  national  banks  and  June  ■   Iness)   tor  state 

Institutions.     (No  piles   .iday:  latest  price  this  week,     al ic.  31.     61)u,>  June   .  Also  stocll    Uvldend    >l  •■     /(Capital  nw.  surplus  to 

be  Increased.  ^Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  ot  date  Dec.  31  1908.  s  Bankers  and  Commercial  National  banks  merged 
pnder  name  of  Commercial  N»«esal,  with  57.000,000  capital;  V.  89.  p.  571.  z  Capital  to  bo  Increased.  i  Close  ot  business  Sept.  1.  d  Opening  ot 
business  Sept.  2. 


BOSTON  STOCK  EXCHANG-E— Stock  Record,  Daily,  Weeklv  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICE- 


Saturday 

Sept.  4 


< 

O 
*-< 
►J 
o 
a 
< 

w 

I 

p 
a 

m 
O 

o 

H 
O 


Monday 
Sep'.  6 


Q 

O 
< 


Tuesday 

Scd!.  7. 


118% 

:   IO0I4 
23012  2301" 

L.  9         12914 

* 2 

150      150 


*298 

* 


18 
Til- 
ls 
54 


* 

* 159 

118     IIS 


130 
*J3 


130 
941" 


li.lo     1612 
78       78 
17012  171 


...    20o 


*    ..   11  ■;  - 

107      1U, 
1!  53g  19S 

*lUjl4  10(  '4 
172      17-' 

'J73.i     9734 
100^  108  ■> 


4814      ; 
II   :      1 
il2 

I9I9    20 
12912  13014 
12612  127 
141      14H2 
*38io    .-:'"., 

lC"o  1       '., 


145 

*47% 
10 

2551" 

166" 
655g 
9112 

113  " 

*10/ 
134 
*38 

19  ! 

*11 

liiri 

1 
2612 


145 
4814 

10 
256 

166'" 
05o 
92 

213 

! 
10734 
134 

193™ 

11Y10 

25 

2612 


14934  14934 
641"  Ii434 
3012  31  ;i 
7834     7H2 

'-  •  126U 
* 11 

*83        90 


Wednesday 
Sept.  S 


Thursday 
Sept.  9 


Friday 
Sept.  10 


11714 
■10414 
232 
129 

*150" 


US'" 

105 
232 
12y 
22 


♦298 
*17 

721« 

* 

*      -- 

158 

IIS 


18 

721; 

13 

54 
158 
US 


\jh2 


130 
93 

68 


I6I3 

77 
170 


16ls 

77 
171 


* 200 


*106 
196 

*10434 


114'" 
1071" 
19714 
IO0I4 


47 
10234 

*81" 

197s 
130 
12612 
14012 

3814 
105 

)    5" 
*4  7 

.  ■  '  ■ 

16434 

6 
*9034 

212lo 
*214 

*94 
1=107 

133 

1    18 

192 

*11 

111 

*24 
26 


47 
IJ3I4 

19'S 
130 
12634 
14138 

38I4 
10534 

8 
145 

48 

10 
256 
166 

653s 

92 
213 

96 
10734 
134 

19™" 

lTl" 
25 

26 


7 
53 
83 


7 

55 
833£ 


149 

64 

3012 
z767g 
125U 
*10 
*88 

7 

52 

82 

*29 


150 
643 
301_ 
7S3g 

12512 
11 
90 


533, 
S31g 


4334 

44 

43I4 

:   _  1 

*12 

1 

11 

12M 

11 

1134 

*.50 

■ 

*.50 

.55 

1412 

1 

*1412 

15 

21«« 

2034 

2034 

2514 

2 

24l4 

25 

10.   - 

10534  106 

680 

.  75 

380 

4212 

4412 

401-> 

4ol- 

*.20 

.20 

82l4 

821;. 

813g 

813* 

9 

9 

9 

9 

1134 

11-34 

H38 

IP" 

*112 

I'H 

*n2 

l>> 

I6I4 

161-. 

1014 

101- 

91" 

r 

9 

101 

r 

•  0 

100 

e3s 

V-" 

91g 

91- 

93« 

H" 

9l8 

' 

7 

/ 

. 

0',s 

261» 

2   ' 

a 

26 

8I4 

*Sl8 

83, 

3412 

i 

33 

3434 

1512 

15 

15 

9 

9 

81o 

*.50 

. 

*.:.) 

xo 

*412 

5 

*412 

5 

I6I3 

161? 

I6I4 

I6I4 

elOU 

101- 

1012 

10 

03 

64 

63 

63 

*.25 

.50 

*.25 

.35 

2412 

213, 

24U 

241 

10'" 

11 

1058 

107fl 

60l8 

61 

5834 

60 

91* 

834 

*.0J 

*.60 

„ 

57 

57 

■'55 

56 

146 

148 

146 

146 

3 .' ; 

33 

3212 

3 

90 

91 

91 

91 

21R 

2's 

2'g 

21fl 

16]8 

I     4 

16 

1618 

5812 

60»4 

5734 

. 

iy>4 

16 

15l2 

16'" 

i6i2 

I684 

15'" 

I6I4 

* 

72 

* 

70 

12'2 

123; 

I2I4 

121 , 

33 

331/ 

33 

33 

561" 

571« 

55 

571* 

5178 

52 

52 

52-, 

412 

41- 

45S 

434 

451  ■> 

453, 

4434 

45 

4934 

5014 

4914 

4934 

334 

334 

4 

6 

6 

6I4 

155 

155 

*157 

2U 

212 

212 

21-> 

117U  1173S 

Last  Soli 
231      23] 

*12S  129 
Las 
150  15012 
Last  Sale 
Last  Sale 
Lost  Sale 
2  72l_ 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 
*130       ... 
91        91 
Last  Sa?f 
Last  So, 
1534     16l8 
77        77 
16912  170 
List  Sale 
Las 

* 200 

La  ■/  6  It 

1131"  113lo 

107      107 

19414  194I4 

*1031"  1041" 


IISI4     II8I4 


98 

*lo612 

Last  Sale 

45  4634 
102  102 
8I4  Si 
19  191" 
12S1"  1291" 
125  "  126  " 
1391"  141 

3834     383 

105 

71" 

*146  " 

4634 

91" 


IO5I4 
71" 


164 

65 

92 

*2131" 


4634 

10 

254 

164 

65 

92 

21334 

Last  Sale 

93 1"    94 

107  "  107 

134      134 

Lc:t  Sale 
191      192 
I  -I  Sale 
Z10914  10912 
Last  Safe 
26l2     2fi12 
Last  Safe 
150     15034 
64        64 
3034    31 
757s     T7h 
124ig  12412 
Last  Sale 
Last  Sale 


S253 
30 


1  34 
5U2 
SOU 
30 

1 
41-,i     ■_■ 

L(  :!  Sale 
11        IH4 

Lc:t  Salt 

14        143. 

20       201" 

24U    247jf 

10312  105 

G75      675 

14     41 

Lczl  Sale 
801"     SU2 

9         9 
11        IH4 

Lcct  Sole 


105 
231 
129 

228 
150 

152 

300 

IS 


Aus'09 


12  . 
Aug'09 

150 

July'09 

Aug'09 

Aug'09 

*721"       74 

12      "Aug'09 

54         Sep'09 

118"      Hi 
170     Julv'09 
1391"  J'ne'09 
270      J'ne'09 
130        130 
*9H"     ... 
88         Sep'09 
1951 1    Jan '09 
I       1534 
761"       77 
169        1691" 
149      Aug'09 
SepJ9 


215 

200 
3612 

* 

*103 

1961" 

110 


200 
Sep'09 
1131" 
1041" 
2OSI4 
110 


*96         98 

*106        

■15      July'09 


•15  '8 
102 

8I4 
*191" 
I29I4 
1251" 

40" 
*37I2 
105 

m2 

146 
^161" 


471" 
103 
Sl2 

20 
12912 
12012 
141 

38l2 
105 


254 
I65I4 
05 
*91 

213"-:; 


47I4 
97S 
254 
16512 
65 
92U 
213r',s 
-"4        Sep'09 
921"       93 
107        107 
"134 
-  j018  Aug'09 

92        193 

11         Sep'09 

IO9I4     IO9I4 

25        Aug'09 

*26  271" 

134       Aug'09 

150        152 

64U       65 

301 2       3034 

7738       8CI4 

12514     I2OI4 

1U2      Sep'09 

89         Sep'09 

61 2        634 
54  55 

813S  827s 
30  30 

,i:;l     Aug'09 
42!"       43 

84        July'09 

1034        1034 
2  Aug'09 

14U  141. 
201"  2034 
25 


16 

87g 
99 

9 

812 

65g 
237g 

S 
321 2 
141" 

"■MS 

Lc:t  Sale 

La  ' 
lG's 
1012 
02 

Lr:  l 
24 
10Sg 
5S 

S7g 


11  34 

9'4 

99 

9I4 

87j 

1  3 
241 

8  " 
33I4 
15 

884 


loi- 

i 

1084 
59 
9 


Last  Sale 


55 
145 

32 
*90 
218 

153j 

57 

1514 


5512 

145 

214 
1578 
57 

151" 

157, 


Leist  Sal/ 
1214     1214 


10lg 

32 

54 

511" 

*4l4 

44l8 

*312 

6 
157 
21? 


101g 
33 
55 
5134 

41- 
45" 
491" 

4 

8 

21" 


104 
675 

401; 
4 

SI 

*s 
iu8 


251S 
IO5I4 
675 
4234 

Sep'09 
811 
9 
IH4 


13g        AUK'09 
1633        103j 


9 

9 

8I4 
6l-> 

2414 


9 

100 

81 2 

8 

33'"       351-> 

14U       I434 

8-34         9 

70       Aug'09 

)  Aug'09 

16  161" 

101"       101" 

*61  63 

35       Aug'09 

2334       2334 

1012       1012 

.r5712       59 

9  9I4 

34         Aug'09 

55I4       55I4 


146 

3212 
*90 
218 

1534 
57 
15 
16 
72 
13 

~323g 
54I4 
5134 
43g 
44 
4912 
334 
6 
158 


147 
327g 
91 

218 
I6I4 
59 
1518 

10 

Sep'09 
137; 

323] 

5514 
52 

43g 
44 
491 

334 

(i 
158 

21 


Sales 
of  tin 
Week 
Shares 


560 

"l59 
61 

"231 


100 


25 
46 


35 
380 


,195 
126 
579 


34 

"16 

46 

.777 

2 

2 

1 

10 


,540 
177 
871 
605 
549 
299 
,868 

60 
,067 
132 
202 
200 
315 

52 
655 
336 

48 

72 

"l22 
31 
26 

"l47 

"790 

"~86 

"635 
.775 

283 
,776 

115 


230 
620 
,906 
275 


1,596 
2^845 


455 
757 
025 
815 
18 
035 

982 

53 

140 

763 
750 
130 
235 
350 
,200 
,067 
390 
,001 
618 

:;io 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


,335 
610 
165 

"701 
575 
,363 
,700 

"375 
431 
540 
18 
915 
,410 
.647 
,266 
'.2S5 

",025 

100 

.615 

:,575 

',776 

795 

,299 

356 

60 

275 

100 

335 


Railroads 
Atch  Top  &  Santa  Fe.100 
Do    pret 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

B(    ton  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston*  Wor  Elec  Cos  .. 

Do    pref 

Chie  June  Ry  &  USY.100 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pref.  100 

Connecticut    River 100 

Kitchburc.  pref 100 

Ca  Ry  &  ElectriJ 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref-100 

Old   Co.'ony. 100 

Rutland  pref ..100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific 100 

Do   pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch--100 

Miscellaneous 
Amer  Agricul  Chem..l00 

Do    pre! 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Refin 100 

Do    pref 100 

Amer  Telcp  &  Tele-..  100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican   Telephone..   10 
N  E  Cotton  Yarn 100 

Do    pref.... ..100 

N  E  Telephone 100 

Pacific  Coast  Power.. 100 

Pullman  Co 100 

Reece   Button-Hole 10 

Swift  &Co 100 

Torrlngton,  Class  A._  25 

Do    pref 25 

Union  Cop  L'cl  &  x\I'g.  25 

United  Fruit.. 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref.. .100 

West  Telep  &  Teleg-.lOO 

Do    pref... .100 

/Mining 

Adventure  Con 21 

AJlouTsz 2f 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  21 

Anaconda . 21 

Arizona  Commercial..  21 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)    £1 
Bos&CorbCop&SilMg 

Butte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hecia 

Centennial 

Cons  Mercur  Gold 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min__   10 

Elm  River 12 

Franklin 25 

Giroux   Consolidated.     5 
Granby  Consolidated- 100 

Greene  Cananea 20 

Hancock  Consolidated  2  5 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S_.  10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

NIpissing  Mines 5 

North    Butte 15 

North  Lake  ($8  paid).  25 

Old   Colony ...  25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Min    10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity.-- --   25 

United    Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref 50 

dtah-Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot    


5 
15 

'.11 
25 
25 

1 


Range  since  Jan.  1 
1909. 


Lowes'. 


Highest 


52 
143 
116 
170 
139 
267 
129 
75 
79 


146 

200 

194 

26 


98     Jan  13 

10034  Jan  15 

225     Jan    4 

124l4.Ja:i     7 

224     Jan  12 

1321"  Jan    2 

151  "  Feb  26 

297     Apr  26 

1134  Jan     2 

60i2  Jan    5 

10     MaylO 

Ja'i     J 

Tan  25 

MchlO 

Jar.  20 

Jan    2 

Jan  15 

J'ly  29 

Jan    6 

Jan  14 

19514  Ja:-.  13 

lH4Jan  12 

58i2Jan  15 

157    Jar.  21 

Feb    4 

Apr  13 

Jan    5 

Apr  27 

9OI4  Mch  2 

971"  Apr    5 

zl727K  Feb  26 

93l2  Mch  2 

165     Jan  20 

88  Jan  2 
103  J'ne25 
144      Mch  12 

33I4  Jan     2 

94     Jan  18 

55s  Jan  20 

13    Jan  1  : 

I2U2  J'ne22 

120     J'ne26 

I25I4  Feb    1 

27l2  Feb    I 

931  "Jan  15 

334  Apr    1 

125    Jan  25 

lSi2Jan  11 

7  Jan  -1 
245  Jan  2 
15038  Feb  2 1 

59    Jan    5 

89  Jan  5 
202i2  Mch  12 

2    Jan    5 

68     Apr  24 

93    Jan    2 

120I4  Jan    5 

75  Feb  6 
168     Jan  30 

934  Jan  11 

100     Jan    9 

20i2  May21 

24i4Jan  29 

1  Jan  ^6 
126i2Jan  13 
z54     Mchn 

28i2Jan  11 

4134  Feb  'li 

107     Feb  23 

6i8Jan  11 

76  Mch  3 

6  J'ly  14 

24  Jan  29 

65  Feb  26 

23  Mch  27 
3818  Feb  26 

30  Feb  26 

45  Feb  17 

8  J'ly  16 

.45     Feb  16 

1034  Mch  15 

17lg  J'ly  14 

2138  Feb  24 

96l4  May  3 

585     Feb  23 

29     Feb    1 

.10     J'ne26 

OS's  Feb  26 

712  May2» 

7l2  Feb    1 

138  Aug   6 

13  Feb  25 
738  J'nelo 

90  Feb  26 

9  Feb  26 
8I4  Sep  10 
6     J'ly  21 

2218  Apr  27 

71"  Apr  30 
16  Jan  30 
1034  J'ly  10 

414  Mch  18 
.30     Apr  29 

312  Apr  16 
1234  Feb  26 

734  Sep  3 
z5712  J'ly  16 
19  Feb  11 
161"  Feb  26 
IOI4  Aug  17 
4714  J'ly  10 

412  Mch22 
.40  J'ne21 
■4714  Feb  24 
122  Feb  20 
26  Feb  ) 
85     Feb    1 

2  Feb  25 
13l2  Feb  26 
34     Jan    5 

14  Mch  24 
127g  Apr  27 
62  J'ly  16 
10l2  J'ne21 

SI4  J'ne22 
28  Jan  12 
39  Feb  25 
44    Jan    s 

414  Aug  17 
3714  Feb  24 
3934  Feb  26 

358  Jan     6 

434  Apr  30 
139     Mch  lx 

2I4  Apr  2: 


3 

98 
110 

138 


12034  Aug  12 

106      J'ne    / 

23914  Apr    8 

132l8  Apr  22 

235      Mchly 

15012  Sep     9 

160     Apr    3 

301     Jan    9 

22     Feb    3 

75     Feb    3 

141"  Mch  12 

5Sl2  Apr  2J 

162     J'ne23 

123     J'ly    0 

173     Mch   5 

14212  Mch  25 

275     Mch  lu 

136     Feb    5 

95     Sep    3 

88     J'ne21 

1951 1  Jan  13 

1734  Sep    2 

79     Sep    2 

17478  J'nell 

149     Aug   9 

215     Sep    2 

2O0's  Jan 

40  J'ne  5 
1171"  Aug  16 

107  "  Aug31 
21834  AuglL 
II7I4  Aug  16 
175     Api  17 

981g  Apr  23 
]  12  Apr  27 
146      MaylU 

5OI4  Aug  12 

105     J'ly  23 

978  Feb  23 

22  J'ne  14 
136  Apr  8 
131  Apr  13 
1431"  Aug   2 

40lg  Aug 27 

108  J'ne II 
734  Aug 30 

145l2  J'ly  29 
4634  Sep  9 
137s  J  'lie   9 

260     Apr    ,' 

173  Aug  7 
6712  Apr  12 
97     Apr  23 

220  Feb  17 
Mch  '29 
J'neli 
J'neio 
Aug  12 

100l2  Aug23 

199  Aug  7 
1112  J'ne  11 

11412  Aug   6 

25     Aug  13 

27I4  Aug  lo 

2     Apr    2 

152  Sep  10 
C6I4  Jan  14 
31  Sep  9 
8OI4  Sep  10 

12958  Aug  3 
1234  May  5 
90     J'ly  15 

10l2  M.iy2> 
55lg  Sep  3 
S87g  Aug  12 
3234  Aug  3 
515s  J'ne  4 
46l4  May  8 
1     Feb  17 

18  .ian  2 
.80     May  7 

1714  May  8 

2258Jan     '_ 

28     May  8 

119     Jan     4 

695     Aug  13 

44l2  Sep     3 

.35     ^ao.  16 

8514  Aug  12 

12     Mch  19 

I65g  Apr  20 

2l2  Jan  15 

19  Aug  3 
10l4  Aug   2 

110  Jan  4 
I234  Jan  2 
1214  J'ne  10 

7'"  Aug  9 
331.,  Feb  11 

93g  Aug  19 
39  Aug  18 
1634  Feb  16 
I8I4  Mav28 
.70     J'ly    2 

5U  MaylO 
171,  Aug  5 
I3I4  Mch  4 
70ig  Jan  8 
.40  Apr  6 
251*  Aug  12 
113s  J'ly  20 
85'4  Jan  2 
1 17g  Aug  9 
.75  Aug  6 
59  Aug  11 
149  Augll 
3614  J  'ne  11) 
y9    Jan    4 

278  Jan  8 
17'g  Jan  4 
6212  Aug  3 
181"  Ma\  2v 
181"  J'ly  (j 
90  Feb  25 
175gJan  23 
10,14  Jan  8 
3S  Aug  12 
57%  Aug.ii 
631 2  Aug  13 

684  Jan  26 
4812  Augll 
54     Aug  12 

512 

634Augl4 
158     Aug  12 

4     Jan  lj 


liange  for  Pevious  Year 
(190S) 


Lencest 


Highest 


67\  Feb 
8312  Mel 
IKli  j  Jan 
■1211"  Dec 
20014  Feb 
ill     Oct 


136 

284 

9 

45 


Feb 
Jan 
Mch 
Jan 


81"  No. 
47i2  Dee 
126  Jan 
102  Jan 
163  Dec 
I33I4  Sep 
244     Jan 


117 
67 
81 

193 


Jan 
Apr 
Oct 
Nov 


8I4  Jan 
40  Jan 
Jan 
Jne 
Apr 
Jan 
Jan 
Feb 


128 
140 

200 
175 

:'5 
70 


8883  Jan 
110i2  iMcli 

7834  Apr 
150    Jan 

76    Jan 

96  Jan 
138     J'ly 

13    Jan 
77 
4    Feb 

U"  Feb 

9914  Jan 

100     Feb 

99    Jan 

16    Jan 

7734  Feb 

3    Jan 

9612  Jan 

1434  Jan 

4I4  Mch 

201     Mch 


Jan 
Mch 
Jan 
Apr 

Mel: 
Mch 

Jan 

;  J'ne 

Jan 

Apr 


111 

49 

77 

392 

1 

40 

75 
105 

5H2 
147 
9 

8S12  Jan 

20    Jan 

23  Mas 
II4  Mch 

114i2  Jan 
3Si2  Jan 
24?g  Jan 
26  Jan 
S7i2Jan 
4  Feb 
59    Jan 

ll2  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 


14 

.40 

8 

.25 


Jan 

Feb 

Apr 

Oct 

IOI4  Apr 

IU4  Apr 

15i2  Jan 

93     Feb 

z565     Mch 

21     Feb 

25     Mch 

55i8  Feb 

7    Jan 

83j  Dec 

.99     Mch 

612  Apr 


b0     Jan 
67g  Jan 


1734  Feb 


10     Sep 

1214  Jan 

214  Mch 

.25    Jan 

3i2  Dec 

S-34  Sep 

714  Feb 

45     Feb 

.25     Dec 

S38  Jan 


4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
10l2Jan 
17  Feb 
is,s  Apr 
9-34  Feb 
14     Apr 

"l4T8Oc~ 

56      Mch 

12ls  Feb 
465  Mch 
9     Mch 

28 

37  Feb 
43s  Sep 

291;  Jan 

2S's    ' 
21"  Apr 
4'"  Jan 
115i". Ian 

.50      M  iv 


IOU4  Dec 

IO4I4  Dec 

230     Dec 

140    Jan 

228     Dec 

140    Jan 

156    Jan 

301    Nov 

13    Mch 

£8    Nov 

17     Jan 

60l2  Jan 

151 '4  Dec 

12012  Dec 

1 65      Mch 

138     Apr 

263     Dec 

133     Nov 

86     Dec 

85     Dec 

193     Nov 

1334  Nov 

64     Nov 

161     Nov 

145     Apr 

205     Feb 

196's  Dec 

34     Dec 

95     Dec 

102     Dec 

185%  Nov 

973s  Nov 

161     Nov 

91l2  Sep 

]  10     Dec 

140     Mch 


Nov 
Nov 
Dec 
Dec 

Nov 
Nov 


35 

9(1 

12 

23 
1373 
132 
1321"  Nov 

323g  Dec 

9612  Nov 

iU  Dec 

128  "Nov 

21U  Dec 

83g  Nov 

253     Nov 


102 
60 
90 

215 

3 

78 

93 

128 
i9 


Dec 
Dec 

Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 


17412  Nov 
10!2  Nov 

10S12  J'ly 

24     Oct 

2612  Dec 

2i2  Jan 

148  J'ly 
6238Nov 
30  Nov 
5834  Nov 

114      Nov 

912  Nov 

8OI4  Dec 


1214 
411" 
8Sl8 
30 
53 
4C5S 
.90 
1912 
.75 
1S18 
25 
30 
130 
700 
3634 
.45 
8378 
117* 
10 
234 
1912 


Aug 
Nov 
Nov 
J'ne 
Nov 
Dec 
Aug 
Nov 
Nov 
Nov 
Nov 
Aug 
Aug 
Jan 
Nov 
J'ne 
Nov 
Nov 
Dec 
Nov 
Nov 


U0     J'ly 
13ig  Aug 


26U  Jan 


24i4  Dec 

17M  Jan 

838  Aug 

.75  J'ly 
8  Jan 
15l2  Dec 
1512  Nov 
73  Nov 
13g  Jan 
?034  Nov 


8 934  Nov 


1    J'ly 

60i2  Dec 

13512  Dec 

3lis  Dec 

100    Aug 

33g  Nov 

19U  Nov 

36i2  Nov 

"26is"i"ov 

88    Nov 

26     Aug 

1612  Nov 

3034  Nov 

46'g  Nov 

47     Nov 

7     Nov 

50     Aug 

63     Nov 

5     Nov 

f734Nov 

155     Nov 

33S    Oct 


I 


e  B  -  J12  pay'tot  assess  ts  cal.ed  :n  190^.      -  Did  aaa  io.;ed  prices,      d  New  stock,     e  Ass' t  paid,     o  lii-stock  div.     ,':.  Eji-rignts.     <;  Ex-div.  and  rights. 


Sept.  11  1909.  j 


Boston  Bond  Record 


659 


boston  stock  exoh'ok 

W'k.ek  Ending  sept  10 


Am  TeleD  &  Tel  coll  tr  4S.1929 

Convertible  49. 1936 

Am  Writ  Paper  1st  8  1 6s  a.  1919 
Ai "ix.  Cum  Cop  1st  couv  6s  19 1 8 
A  ten  1'od&  SFegeng4s..l995 

AdHistment  g  4s J'ly  1995 

Stamped J'ly  1995 

50-year  conv  4s 1955 

10-ve.ir  conv  5s 1917 

Atl  Gull  <fc  W  1  SS  Lmes5s.'59 
rtoslouEleel  Lconsol  5s.  1924 

Boston  di  .Lowell  4s 1916 

Boston  ob  Maine  4  4s 1944 

Boston  Terminal  1st  3 '•28.1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exenipt  6s 1918 

Sinking  fund  4S 1910 

Butte  ot  Boston  let  6s 1917 

Cedar  Rap  di  Mo  R  1st  7s.  1916 

2d  7s 1909 

Jent  Vernit  1st  g4s..Mayl920 
0  B  <£>  Q  Iowa  Div  1st  58.1919 

Iowa  Div  ist  4s 1919 

Debenture  6s 1913 

Denver  Exteu  4s 1922 

Nebraska  ExteD  4s 1927 

B  <fc  S  W  s  t  4s 1921 

Illinois  Divans 1949 

Joint  bonoe  See  Gt  Northern 
:&-.«jo  Ky  ds  Stk  Vas  68.1915 
1yiil  trust  refunding  e  481940 
:^Mil«S;  St  PDubl)  6s.. 1920 
<S  M  <fc  St  P  Wis  V  div  6S192D 
ait  ob  No  Mien  1st  gn  5s.l93i 

Ohio  <fc  W  Midi  gen  os 1921 

Ooncord  «£>  Mont  cons  4s..  1920 
Joun  <fe  Pass  R  1st  g  4s...i94 

Current  River  1st  5s 192 

net  Or  Kap  di  \V  1st  4s...  1946 
Dominion  Coal  1st  s  t  6a. .1940 

B'ltcnburg  4s 1915 

4s 1927 

Jfremt  Klk  &  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

tft  Nor   C  BJfcy  coll  tr  4s  1921 
,'tfM-i stereo  4s 1921 


14 


j.j 

M-S 
J.J 
MS 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J.J 
FA 
J-J 
J-J 
J-J 
A-O 
Nl-N 
J-D 
tJ-F 
A-O 
A-O 
IW-N 
FA 
M-N 
M-S 
J-J 

J-J 

A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


thrice 
SYidav 
Sept  10 


lilu  ASK 

93  is  Sal >■ 
104  4  Sale 


100       10M3, 

93       95 
93        96 


1151a 

71     Sale 


89 


1024 


102*3 


90 


9634  Sale 
96i4 


Week's 
Range  or 
Last  sale 


Low 

93 
103'a 

83 
1^3 
100 

92"6 

93 
116*8 
120  4 

704 
110 
100  4 
104  Hi 
112  "a 
101 
102 

99  >a 
100 
117 

111% 

89  4 
11103 

99% 
100 

994 
102 

98% 

90Hi 


High 

93k. 

104  4 

Mar'Os' 

Aug'09 

100 
J'ne'09 
J'ly '09 
Sep  '09 
Aug'09 
V  1  4 
Fob '04 
Mar'09 
Oct  '08 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne'01 
J'ue'08 
J'ly '05 
Aug'09 
Oct  '07 
J'ly '09 
Apr'06 

j'ne'09 

May'09 
Feb '09 
J'ly  '01 


102",     1024 

94     J'ly '09 

118l4  ffeb'09 

126      Feb'05 

10234  Aug'09 

106     J'ly'09 

91      Dec '07 

1124  Jan '03 

96      Feb '09 

90%  J'ly '09 

96-2  Aug'09 

lOJ4Api'05 

96      Apr'Ot 

133     Mar'   " 

140     Apr'05 

9634        97 

97%  J'ly '09 


11 


Range 

Since 
January 


Low    High 

9134    964 

92 4  106*8 

83        S.i 

130     190 

100      1014 

92  a8    94% 

93  94  4 
1021a  116*6 
107  4  1204 

59        73  H 

"1004  ib"6"l4 


99 'a    99  4 


81        90  4 

99%  1064 


99ia  100 

101  ia  102 
98%    9M% 
90i«    92 

102  104 
91        94 

1184  1184 


101  10234 

102  106  4 

.... 

96        96 

87        92  ia 
96ia    97  4 

.... 

133     133 

9634     99 
97^8    984 


H(IM)» 

BOSTON  STOCK  EXOH'GE 
Week  Endino  Sept  10 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  5s. ..1913 
la  Falls  &  Sioux  Cist  7s..  1917 
Kan  C  Clin&  Sw  1st  5s...  1925 
Kan  C  Ft  S as  Gulf  ext5s..l911 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCMdc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C&MRy&Br  1st  5sl929 
Maine  Cent  cons  1st  7s.. .1912 

Cons  1st  4s 1912 

Maro  Hough  &Ont  1st  68.1925 

Mass  Gas  44s  (rects) 1929 

Mexican  Central  cons  4s. .1911 

1st  cons  mc3s Jan  1939 

2d  cons  mc  Sa Jan  1939 

MichTeleplst  5s 1917 

Mince  Gen  Elec  con  g  5s  1929 

New  EngCot  i'arn  5s 1929 

New  EngTeleph  os 1915 

5s 1916 

New  England  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

N  YNH&H  con  deb  3  4sl956 

Conv  deb  6s  (ctfa) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ky  <SB  Nav  con  g  4s. .1946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  t  6s...  1919 
Rutland  1st  con  gen  4  48.1941 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  58.1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  g  os 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RRdi  1  grg  48.1947 

20-year  conv  4a 1927 

United  Fruit  gen  s  f  44s. 1923 
U  S  Coal*  Oil  1st  si'  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold  4  4s 1914 

Gold  depenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'-j 

J'ly 

j.j 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J.J 
J.J 
F-A 
J-J 
M-S 
J-J 
J.J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 


Price 

Fridan 
Sept  10 


Bid 
100      . 
100  ia 


94        96 


119^. 

93     . 

92     . 
105     . 


99     Sale 


104      Sale 


105  4  106  4 


Week's 
Range  or 
Last  Sale 


Low        Hajit 

1001,  Sep '09 

LOO-a      ln0»9 

117     Apr 'Os 

96      Aug'09 

101     J'ly '09 

119ia  Aug'O'ji 

93      Aug'O'J 

92  >a        92  H 

104     J'ne09 

113s8Nov'06 

lOl^Sep'OS 

115     J'ne'08 

99  99 

86     Mar'09 

1116     Apr'08 

1|15l4  Apr'O^ 


102ia  Ang'04 
104  104 

102      Feb '09 
l00iaSep'08 


98ia    99 


108 14  Aug'O'J 
138ia  Aug'09 

101  Apr '09 
1|96i4J'iy'0^  ... 
118*8  Mar'OS: 

105  Hoc 'Oh 
!07!aNov'05 

102  Mai '02 
98iaMay'06 

106  Aug'09' 
97     Apr '07 

102     Aug'09 

L025ti  Api  '09 

LI012  J'ne'09 

96  Sj        96H 

142     Aug'09 

105 '6  Aug  OY 

100 ia  Apr '09 

101 34  J'ne'09  . 

9934  J'ly'O 

99  is  Sep '09 

9834        9834 

95  1*  Ant'O'. 


Range 

Since 

January  1 


Low    High. 

100  ^lOO3! 

OOislOli-j 


94        '.16  L4 
100  ia  101 
UO^  120i« 
y()        93 
86  ia    92ia 
103^104 


98i4  100 
84%    86 


102igl04\ 
L02      102 


97=8  108 14 
134  138  S. 
1.01      101 

i.18'8  1*1918 


los^IOO1!! 


102      102 
U)214  1031s 
102^1 10  »a 
95»8    97 
120      155 
102 14  108  4 
100  ia  100  ia 
10014  102  4 
9934  100  ■, 
99  is  10058 
96     100>a 
93*6    951, 


^«otk — Buyer  pays  aocnied  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     -  No  price  Friday;  latest  bid  and  asked        v  Klat.  price. 


Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


share  Price* — [Nor  for  Centum   I'rices 


Satiiraay 
Sept  4 


K 
o 

D 
> 


Monday 
Sept  6 


o 
r 

M 

o 


1  wyiay 
Sept  7 


87  m    07^ 
104      


*37ia   40 

' 13>4 


39*8 
*45'-2 
431-j 
124 
62  *a 
23 
69  Hj 
12 14 
27^ 
U7H 
91 
70ia 
4734 
12'6 
2934 
79»18 

7 
53s4 
9l'i4 


40 
46M 
44 14 
12M 
63 
23 
70 
12»4 
2  7  "a 
117 
92ia 
7034 

48M 
1234 
30 
803p 

7 
54 
91i4 


Weanesuay 
Sept  8 


"104      loo 


3&ia    38i2 
* 13i4 


40 
46 

43ia 
*12is 

62ia 

23 

69*8 
*  12  ia 

27 
117 

914 

70 

48 

1234 

29*8 

79  58 
7 

53*8 

9034 


40 
46 
43  \ 
123e 
62  34 
23 
70 
13 
27  H, 
117 
92 14 
70S 
48 
123„ 
2978 
80S 

7 
53*6 
91 


'J'hursaay 
Sept  9 


*18 
"13" 


105 
19 


394 
•46  Vj 

42  »8 
*12ia 

62 

22 

68  '4 
•12  S 

2«14 
116 
90  4 

69  4 
48 
123s 
•29  4 
78 14 

6*8 
5358 

90 


13 


39  w, 
46 
43  S 
12% 
62  S 
224 
69% 
13 
27 1, 
116 
91*s 
703le 
48 
12»g 
30 
801 

6lBie 
633. 
903. 


Frxdav 
Sept  10 


"35  40 
•87  4  88 
104  105 
18  18 
39  39 
*1234     134 


*39 

*46 

43 

*12i4 
62  4 

*22 

•68 
124 
264 

117 
91 
69*8 
4734 

12--V 
29% 

7»I516 
6*8 

53% 

904 


39  "a 
464 
it 

12% 
62% 
22H, 
70 
12  4 
26*6 
117 
92*e 
704 
48  \ 
1234 
30 
i>l6io 

6 '6 

5334 

903, 


Sates 
ol    the 

Week 
Shares 


10 


150 

35 

200 


310 

5 

4,984 

17 

747 

428 

1,625 

115 

1,381 

273 

19,424 

2,260 

165 

5,599 

4,70: 

21,364 

990 

3,007 

8.O04 


ACTIVE   STOCKS* 

(For  Bonds  and  Inactive 
Stocks  see  below) 


lialluiiorc 

Con.  Gas  EL  L.  &  Pow.100 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  di;  Electric.  60 

Philadelphia 

American  Cement 50 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery. .100 

Gen  Asphalt  tr  ctls 100 

Do     pref  rr  ctts 100 

Keystone  Telephone...   50 

Lake  Superior  Corp loo 

Detugh  C  &  Nav  tr  ctfs.   50 

Dehigh  Valley 50 

Pennsylvania  RR 50 

Philadelp'aCofPittsbj.  60 
Philadelphia.  El6ctnc$.  25 
Phila  Rapid  Transit ...  50 

Heading 50 

Touopali  Mining    1 

U  iiion  Traction 60 

United  Gas  lmpt 50 


Range   Since 
Jan  1  19UU 


Lowest 


30  Mar  i; 
76  Marii 
100  Jan  i 
1134  Feb25 
2234  Feb 24 
934  Feb   3 


37*6 
44% 
32  % 
xlO'g 
43 
16  4 
53 
94 

1434 

96 

67 

634 

404 

114 

24% 

594 

534 

50% 
84% 


Apr  13 
J'ly  8 
Feb  23 
Jan  20 
Jan  30 
Jan  5 
Jan  5 
Jan  21 
Jan  5 
Jan  0 
Feb  2:1 
Feb  24 
Feb  24 
Fob  2;) 
Jan  o 
Feb  23 
Jan  10 
Jan  5 
MaylS 


42  4  May  I 
S9  Msiyifc 
111  Jan  U 
214J'neM 
41  May  17 
14%  Aug  10 


43  Jan  S 
4634  feu  lb 
464  Aug  7 
12*6  J'ly  14 
63  4  J'ly  30 
2534  Feb  1. 
71  AugiO 
15  ApiT9 
33%  May  b 
121 M  Aug  11 
93%  Sep  3 
7134  Aug  12 
494  Auglt? 
1234  Sep  3 
36  4  Apr  28 
82l516Augl2 
7l3leMai'30 
58%  May  4 
94  4  Feb    6 


liange  lor  ±*revious 

Year  n<i( W> 


Lowest 

20     Jan 

65      Mai 

80     Jan 

4      Fel 

10      Feb 

lo     Jan 

324  Mai 

4234  Mai 

26%  Feb 

84  Jan 

24  4  Feb 

34  Jan 

19%  Jan 

44  Jan 

3%  Feb 

784  Jan 

52%  Feb 

54ula  Jan 

34  4  Mai 

54  Feb 

dl2  4J'nt 

463,e  Feb 

3%  Jan 

J444  J'ne 

73  4. 1  an 

30  Dec 
814  Dec 
102  Dec 
15  Dec 
26  Dec 
12     Nov 


43 

46  4 
40  4 

114 

47  4 
19% 
69  4 

9 
17 
97% 
7634 
t>6i16 
4434 
12% 
25  4 
7Ui,e 

9  4 
564 
9434 


Dec 
Nov 
Dec 
Deo 
Dec 
Deo 
Dec 
May 
Dec 
Dec 
Deo 
Dec 
Dec 
Nov 
Dec 
Dec 
Apr 
Apr 
Deo 


IMIHi,\!SKI,PlJS  \ 


inactive  Stocks 

Allegheny  Val  pref.... 50 

American  Cement 50 

i^mer  Pipe  Mfg 100 

Bell  Telephone  (Pa).ioo 

Cambria  Iron 611 

Central  Coal  &  Coke.  100 
ConsolTracof  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  0.5O 
Eleo  Storage  Batt 100 

Preferred 100 

1ft  Wayne  &WV 100 

Sermautowu  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.100 

jUt  Brothers 10 

Idttle  Schuylkill 50 

ttinehill  &  Schuyl  H..50 
K  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  &teel,.100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris. 50 

Phila  Traction 50 

Railways  General 10 

Suaqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  ot  Ind 100 

United  N  J  Rltdi  C..100 
Unit  Trac  Pitts  prel.. 50 
Warwicklrondi  Steel. 10 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal... .50 
Wilkes  Gas  <ft  Elec. .100 


Bid 

Ask 

39 

12T 

47 

39% 
48 14 

774 

"0*2  4 



125 

224 

224 

124 

13 

67 

iii" 



■44" 

"443, 

901-. 

914 

9 1  4 
10 

6*t 

7 





934 

10 

57 



PlilII,AI»i;i,l'HIA 


'and 


Prices  are  all 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt  dcLVElec  4  4s'33.F-A 
AmRysconv5s  1911. J-D 
Atl  City  1st  os  g'19.M-N 
BergdbEBrw  lst6s"21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choccfc  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fe  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  6s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  6s  1930 
NY  Ph&  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  Os  1910  ...Var 

Consol  5s  1919 Var 

Penn  di  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A.O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fe  col  tr  58'49  M-S 
Condi  coltr5s  1951  M-N 
Phil  lClec  gold  trust  ctfs. 
Trust  certlfs  4s 

P  di  E  gei>  M  6  g  "20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid      Ask 


112  _ 
1054 


S<  3 
106-s 


554 


109 


149 
97 


100  4 


110 


98 
10234 

76 


1174 

ib'J" 


93  4 

8*64 

56 


1U9  4 
103  4 


160 
97  >4 

68S 


102  >< 


984 
103 

76!4 


PHILAOELI'IIIA 


Bid    i  Ask 


Ph  &  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.A-0 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J  J 
Portland  Ry  1st  5s  1930. 
Roch  RycfeLcon5s'54J-J 
Spanish-Am  Ir  6s  "27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  os  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  1 5s  1930.J-D 
Wlks-B  Gc&E  con5s'55J-J 
BAJLTJLUOltE 
Inactive  Stocks 
Ala  Cons  Coalcfc  Iron.100 

Pref 100 

Atlanta <fc  Charlotte..  100 
AtlanCoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  So»&  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 
Prices  are  all  "  and 
interest." 
Anacostla  <Jb  Pot  5s 
Atl  <fc  Ch  ext  4  4s  'lO.J-j' 
Atlan  C  L  KK4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

BaltCPass  lst5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  4s  1930  J-J 

Bait  diP  1st  6s  111  I'll  A-O 

B  SPdi  C  lst4  4s  '53F-A 

Bait  Trac  1st  5s. .  '29  M-N 

No  Bait  Div  6s  1942  J-D 

Ceut'l  Ry  oonosl932  M-N 

Extdi  Imp  58.1932  M-S 


120 


103  4 
934 


85  -\ 


85  4 
102 


30 
65 


225 
90 
6 
21 
36 
96 
75 
•21 


103 
loo 
954 

105 

87 

93 
101 
105 

99 
1023., 

98  \ 
109 
113 
108 
111 


1054 


103't 
94  4 


8ii 


40 


235 
96 

7 
22 
40 
98 
80 

3 


1031-. 


95% 
107 

88 

95 
101 1-4 
107 

99  '•. 
10  H4 

95 
111 
114 
110 

ll.l34 


BALTI.HOKli; 


Chas  CityRy  1st  5s"23  J  J 
Chas  Ry  G  di  El  5s  '99  M-b 
Charl  C  di  A  2d  7s'10  A-O 
City  &  Sub  1st  5s..  "22  J-D 
Oily  di  Sub(  Was)  1st  5s'48 
Coaldi  1  Ry  1st  5s'20F-A 
ColdiGrnv  lst63.1916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s ..1939  J-D 

Gadi  AJalstcou  5s  '45J-J 
GaOar&Nlst5sg'29J-J 
Georgia P  1st  6s.. .'22  J-J 
GaSo  &  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-8 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  5s  "28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRydiLtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
Met  St  ( Wash)lst6s'25  Y  A 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44..  J-J 
North Cent44s  1925  A-O 

Series  A  5s  1920 J  -J 

Series  B  5s  1926 J-J 

Pitt  Un  Trao  5s  1997. J-J 
PotoVal  1st  5s  1941.. J -I 
Sav  Fla&Westos'34  A-t  1 
Seaboard  A  L  4s  1 950  A-O 
Seab  &  Roan  5s  1926..) -.1 
South  Bound  1st  5s. .AO 
UE1  L&P  l8t44s"29  M  --N 
Uu  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936.. .J-D 

Va  Mid  2d  ser  6s  'll.M.s 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5S  1921. M-s 

5th  series  5s  1926. M-S 

Va  (State)  3s  now  '32. J  -J 

Fund  debt  2-3s  1991.  J-J 

w  estNC  con  6s  1914  J-J 

WeaVaCdl  P  Lai  o^'ll  J-J 

Wildi  Weld  5s..  1936. J -J 


Bid     Ask 


100 
90 
103 
108 
103 
102  4 
109 
101 

nm 

105 
105% 
110 
108H 

46 

14 
106S 
112 


99  4 
108 

81 

93 
102  4 
1064 
112 
112  4 
105 
104 
107 

90 
107 
107 

93 

83 

68 

843, 
103 
106 
105 
107 

901, 

91 
107 
102 
112  4 


924 


110 

10H  4 

103 

112 

L014 

111% 

106 

106 

115 

109  4 

46 

15 
107 


100 


814 
96 


114 


90ia 
1084 
108 

94 

884 

584 

854 


91  4 

92 
103 
1024 
114 


*Bul  and  asked;  no  sales  on  this  day.    11  Ex-rights.    ||  .$7.50  paid,    t  $12  4  paid,   t  $134  paid,  8$36paid.  aReooipts.  o$26paid.  c  $30  paid.  ii$124paid- 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AXD  YEARLY. 


Week  ending 
Sept.  10  1909. 


Stocks. 


Shares.     ,    Par  value. 


Saturday    

Monday    

Tuesday 

Wednesday 

Thursday 


:i  i, is; 

770,750 

931,276 

Friday .1    1,509.278 


HOLI 

HOLI 

S65,317,700 

69,437,500 

83,430,600 
138,291,550 


Ra  Uroad 

&c. 

Bonds. 

DAY. 

DAY. 

S  ..12,000 
2.66G.500 
-.066,000 
7.071,500 


Tot"' J    3,930,791  [$356,477 ,350l   815,706.000 


J71.500 

27;;,  .Ml.  I 

180,000 
34,000 

$559,000 


U.  S. 
Bonds. 


Sales  at 

New  York  Slock 

Lichciqe. 


Stoe'K? — Xo.  shares 

Par   value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

Mate    bonds 

RE,  and  misc.  bonds.. 

Total   bonds 


Week  ending  Sept.  10. 


1909. 


1908. 


3,930,7911        3,252,382 

5356,477,350  $292,215,700 

86.700  S7.100 


$2,000 
655,500 

17. -A,,. nun 


$559,000 
15,706,000 


Jen.  1  to  Sept.  10. 


1909. 


14.M40.2ir> 

513,035.360,325 

$56,100 

$352,200 
27,290,200 

931.400,600 


816, 265, OOP!  $17,943, 5001   $959,043,000 


1908. 


123,195,951 

$10,636,532,150 

$152,300 

$461,620 

68,527, 500 

579.814,700 


$648,803,820 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Sept.  10  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 101,394!       91,02c 


Boston . 


Philadelphia. 


Listed 
shares. 


Unlisted 
shares. 


20,911 
23,672 
25,056 
31.755 


16,314 
23,234" 
24,956 
26,521 


Bond 
sales. 


Listed 
shares. 


HOLI  DAY. 
HOLI  DAY. 


$20,000 
12,000 
68,400 
59,000 


16.782 
12,218 
18,974 
22,693 


Unlisted 
shares. 


11,363 

3,805 
10,637 
20,301 


$159.4001       70,6671       46.106 


Bond 
sales. 


$55,100 
22,200 
35,300 
73,000 


$185,600 


Outside  Securities 


AH   bond   pri-es  are  now  "and  interest"  except   where  marked  "f.' 


Street  Railways 

New  York  City 

Bleeck  St  &  Ful  F  stk.100 

e  1st  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk._100 

e  2d  nitre  5s  1914..  )-J 

Con  5s  1943 — See  ttock 
B'way  Sun  1st  5s  gu  1924 
e  Cent'l  Crosst'n  stk._100 

-  1st  mtge  Gs  1922. M-N 
e  Cen  Pk  X  &  E  Rstk.100 
e  Chr't'r  &  10th  St.  stk  100 
Col&9th  Ave  5s  See  Stock 
Dry  DKB&  B — 

e  1st  gold  5s  1932. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip    0s    1914 P-A 

e  42d  &  Gr  St  F'y  stk.100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910.M-S 

2d  income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  Stk 

Metropol  St  R; — See  Stk 

Ninth  Avenue  stock 100 

Second  Avenue  stock.  1  00 

e  1st  mtge  5s  1900. M-N 

Consol  5s  1943 F-A 

c  Sixth  Avenue  stock.  100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919 A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1 928 

YkersStRR5s  1946  A-O 
28th&29th  Sts  5s  '96A-0 
e  Twenty-third  St  stk.100 
Union  Ry  1st  5s  194".  F-A 

Westchest  1st  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  193-.. A-O 
Brooklyn  City  Stock.   10 

Con  5s — See  Stk  Exch 
BklnHgts  1st  5s  1941  A-O 
Bkln  Queens  Co  &  Sub — 

c  1st  g  5.  '41  op  '16.  J-j 

Con  guar  5s — Sec  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1943.. J-J 

Brk  C  &  N  5s  1939  J-J 
Gr'p't&LorSt  1st  6s  M&N 
Kings  C  El  4s — See  Stock 
Nassau  Ele  ■  pref 100 

5s    194: A-O 

1st  4s  1951 — See  Stock 
X  W'bg&Fla'.  1st  ex  4^s 
Steinway  1st  6s  1922.. J-J 

Other  at  ies 
Buffalo  Street  Ry — 

1st  consol  5s  1931.F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s — SeePbl 

Crosst'wn  1st  5s  '33  J-D 
e  Conn  Ry  &  Ltg  com.lOO 

e  Preferrec" 10'J 

1st  &  ref  4Hs — See  Stk 
Grand  Rapids  Ry 100 

Preferred 

e  Louisv  St  5s  1930..J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
c  New  Orl  Rys  &  Lgt.l '  0 

c  Preferred 100 

Gen  Mg4J^s'35SeeS 
Pub  Serv  Corp  of  N  J.ior 

Tr  ctfs  2%  to  6%perpe 

Coll  5s  g  notes  '09. M-N 

North  Jersey  St  Ry.100 
1st  4s  1943 :\-S 

Cons  Tract  of  N  J. .100 
1st   5s  1033 J-D 

New'kPasRy  5s  '30  J-J 


Bid 

15 

60 

140 

aoo 

Exc 
102 


28 

80 

Exc 

95 
45 

250 

95 

200 


97 

•    50 

.ngc 

Exc 

Exc 

150 

16 

96 

I   74 

110 

60 

90 

Exc 

.   1 

85 

20 

200 

99 

60 

100 

97 

95 

193 

inge 

97 

100 

Exc 

Exc 

SO 

75 

95 


Exc 


103L 

Exc 

90 

105 


10712 
107 

961 " 
103 

a  list 

103 
74 

80 

];:■- 

10-I2 

85 

1071.) 
106 

49 
k  Ex 
107 

93 
1001g 

40 

78 

761" 
106 
108 


Ask 

30 

65 
155 
101 

st 
104 

''Jo" 

34 

90 
list 

100 
50 

300 
100 
250 


100 

list 

list 

list 

170 

20 

100 

77 

120 

85 

95 

iist 

80 

95 

25 

.'50 

103 

75 

0] 
1 01 

100 
.96 
ist 
102 

03 

list 

.ist 
95 
85 

100 


list 


108 

is; 

95 
108 


1081 

108 

98 

106 

106 

78 

85 
list 
105 

90 
1081' 
I  J7 

20 

491 

list 
109 

94 
1001- 


80 
77 
107 
110 


Street  Ra;lways 

Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson 

4S    g     1949 M-N 

So  J  Gas  EI&Trac.lOO 

Gu  g  5s   1953. ..M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s   1928.. ..J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s  opt  1914. .A-O 
So  Side  EI  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1913. J-D 
United  Rys  ol  St  L 

Com  vot  tr  ctfs 100 

c  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  EI  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securit'es 

Neiv  York. 

Cent  Un  Gas  5s  -'27. .J-J 

Con  Gas   (N  Yl — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 
NY&ERGa;  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
'  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Bingh't'n  (NY)   Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk..  100 

1st  5s  1947 — See  Stock- 
ton Gas  of  N  T  5s  '36.  J-J 
Consumers   L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  c  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.100 
Gas  &  El  Bergen  Co. .100 
J  Gr  Rap  1st  5s  '15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co..  100 

4s   1058   op .F-A 

Indianapolis  Gas 50 

1st  g   5s  1952 A-O 

Jackson  Gas  5s  g'  37.  A-O 
e  Laclede  Gas 100 

e  Preferred 100 

Vladison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas.  .100 

c  Con  g  5s  1948. ..J-D 
No  Hudson  L  H  &  Pow — 

5s  1938 ...A&O 

Pacific  Gas  &  E,  com.lOO 

Preferred 100 

Pat  &  Pas  Gas&Elec.lOO 

e  Con  g  5s  1949. ..M-S 

St  Joseph  Gas  5s  1937. J-J 

We   trie  Companies 
Chicago  Edlsjn  Co — See  C 
.'  Kings  Co  El  L&P  Co  100 
Marragan(Prov)  El  Co.  50 
NY&Q  El  L&PowCo.lOO 

Preferred 100 

United  Elec  of  N  J 100 

1st  g  4s  1949 J-D 


Bid 

240 
106 

7712 
130 

99 
106 
106 
103 
120 
100 
icago 
10212 

95 

211 
70 
Exc 
Exc 
4512 
9il4 
871 


IO2I4 

Exc 

146 

101 

104 

97 

40 

9812 

n 

n  75 
102 

*45 
*43 
23  i 
105 
1'8 

95 
Exc 
51" 
Exc 

89 

106 
13(5 

951' 
27o  " 
132 

74 

96 
132 

2  i 

03 

25 

80 

95 
104 

96 
103 
131 

993, 


106 

51 

S/r 

90 
102 

93 


1  icap 

128 

*911j 

33 

70 
70 


Ask 
250 


7S34 
134 
IOOI4 
108 
10S 

122 

list 

104 
100 

22U 
70I4 

list 

list 
47i2 
9234 
881 


103U 
list 


102U 

105 

100 

45 
100 

70 

90 
105 

47 

45 
240 
107 

U4 

99 

list 

7 

list 

93 


140 
9612 

135" 

76 
10  J 
134 

32 

72 

40 

90 


P8 
103 
133 
1001- 
1083g 


5212 
89 
95 
104 
97 


olisl 
130 

93 

38 

73 

75 

761 


Telegrapi  &  Te  c  phone 
.- AmerTelcg  &  Cabl  100 
>  Central  &  So  Aimer.  100 
Comm'l  Un  Tel  (NY)  25 
Rmp  &  Bay  State  Tel.  1  00 

Franklin 1 0  0 

e  Gold  &  Stock  Telc>  .100 
N  Y  &  N  J  Teleph — Sec  St 
p  Northwestern  Teles.  50 
Pacific  &  Atlantic.  .25 
Southern  &  Atlantic,    sfj 

Ferry  Companies 

B  &  N  Y  1st  6s  1911.  J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferrv.100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock..  100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11. .M-S 

Ser  B  4s  Men  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10  J-J 
Atlan  Coast  L  5s  '10. M-S 
Cin  Ham&D4Hs  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
lErie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 
fCC  Ry&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1   1910 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '1 1  J  &J 

4  >A%g  notes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  1911. M-N 
Tidewater  6s,  1913.  guar 
Westingh'e  El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 

Conv  4s  (w  i) — See  Stk 
Chic  Gt  West  com  ( w  i)  1 00 

Preferred   (w  i) 100 

Chic  Peo  &  St  L  pref. .100 

Deposited    stock 

Undeposited   stock 

Prior  lien  g  4  ^s'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5s,  July  1930.  . 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std._100 
Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs 

Pitts  Bess  &  L  E 50 

Preferred 50 

cRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S 
Union  Pacific  4s — See  Stk 
West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.lOO 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.lOO 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6S1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com.  .100 
Amer  Typefders  com.lOO 

Preferred 100 

Amer  Writing  Paper.  .  1 0  0 

Preferred 100 

lstsf  g  5s'19op  '09.J-J 
AtlGf  &WIndSSLines.  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bethl'm  Steel  Corp— See  S 
Bliss  Company  com..   50 

Preferred. -   50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.lOO 

Preferred.. 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co.. 100 

Cent  Fireworks  com. .100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred 10C 

eClaflin  (H  B)  com. ..100 

elst   preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956..J-J 

Consol  Car  Heating 100 

Cons  Ry  Lrrt&Refrie.lOO 


Bid 

82 
114 
110 

65 

40 

100 

.;  Exc 

in- 

70 

90 


88 
34 
6.) 
97 
loo: 
95 
35 
67 
28 
95 


Ash 

86 

117 

75 

45 

115 

lis; 
114 

78 
100 


92 

3S 

7  ) 

98 

1071; 

4~:~ 
72 
291- 
99" 


981 -j   99 

9714!   977t 

100ig|100i.. 

10038!lOO-5- 

72 

971 

1015g 

lbYij 
100 

1001g 

10012 

1005s 
100U 
100  • 

9934 
10012 

3% 

102'2 

1007s 

100:,, 

Rys 
9958 

9t34 
10038 

10012 

1025s 

1007g 


69 

97 

10Hg 

10358 

99is 

9934 

IOOI4 

1003« 

100 

10014 

991g! 
lOOUl 
»414% 
1001" 
100;% 
1001" 
See  St 

99 

96 
10018 
100i8 
102l8 
1001  ■> 


Exc 
28 
56l2 


/   85 
/    47 

T634 


list 
29 
571; 


53 

5 

17 


.... 



Exc 

list 

tk  Ex 

list 

125 

150 

*33 

361? 

*6S 

72 

90 

.... 

t  Exc 

list 

100 

10014 

Exc 

list 

9812 

9834 

/    931 -> 

941? 

210 

s2*5 

115 

120 

Exc 

list 

150 

155 

112 

117 

222 

228 

103 

106 

9 

25 

30 

132 

134 

101 

104 

95 

1J5 

28 

~3~5  " 

0 

6 

tk  Ex 

list 

1021" 

106 

70 

711? 

210 

*412 

514 

460 

465 

40 

43 

97 

100 

•  U 

31? 

23 

25 

87 

89 

11 

1H2 

2ai2 

291" 

/    70 

72 

30 

41 

100 

tk  Ex 

list 

118 

123 

125 

130 

270 

2771" 

117 

123 

107 

109 

*6lg 

,3„ 

*2438 

2412 

2l« 

4 

00 

65 

125 

140 

128 

132 

i 

9 

GO 

70 

'2 

3 

10 

15 

68 

72 

520 

570 

60 

70 

97 

102 

102 

90 

95 

90 

78 

95 

90 

95 

98 

104 

25 

30 

!     Endusir-n    and  M:sce 

0     ol    R  ibber  Tire^.100 

Preferred 10 

Debenture  4s  19  1  A&O 

Con    Steamship  LInes.100 

Coll  tr  4s  1957  rets  .IKJ 

'Corn  Prod  Ref — See  Stock 

\e  Crucible  Steel 100 

e  Preferred 100 

Cumberland-Ely  Copper. 5 
je  Diamond  Match  Co.  100 

Dominion  Copper 10 

i  Douglas  Copper 5 

jEcon'y  Lt  &  P  (Joliet,  111) 
I  1st  M  .:  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

eFederal  Sugar  of  N  Y-See 
eGeneral   Chemical 100 

e  Preferred 100 

Goldiield  Consol  Mines.  10 

G  Id  Hill  Copper 1 

Greene-Cananea  ..  .  2o 
Guggenheim  Explor'n  100 
cHackensack     Water    Co 

Ref  g  4s  '52  op  '12  _J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new.  100 
Hoboken  Land&Imp_100 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

s  Ingersoll-Rand  com.lOO 

e  Preferred 100 

lnternat'1  Bank'g  Co.  100 
Internat'l  Mer  Mar — See  S 
International  Nickel-.lOO 

Preferred .100 

1st  g  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver..  100 

Preferred    100 

1st  6s   1948 J-D 

(nter-at  Smelt  &  RefglOO 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

?Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard   (p)   pref 100 

Madison  Sq  Garden.  .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mitchell  Mining 10 

Monongahela  R  Coal. .   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

eNew  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911.M-S 
e  New  York  Dock 100 

c  Preferred 100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.lOO 

Nipissing  Mines 5 

s  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref  .100 
Realty  Assoc  (Bklyn).  100 
Royal  Bak  Powd  com  .  1 00 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com(w  i).100 

Preferred   (w  i) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.. 100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J.. 100 
Swift  &  Co — See  Bost  Stk 

1st  5s  1910-1014. ..J-J 
"Texas  &  Pacific  Coal. 100 
Title  Ins  Co  of  NY. ..100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  )0 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mf  rs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  STit  Gu  &  Indem..l00 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred. 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar. 100 

Westingh'se  Air  Brake.  50 
West  El  &  Mfg  5s — SeeStk 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


*1>J 

94 
20 
60 
10 
70 
Stk  E 
93 
100 
*6lo 
*l" 
*9  " 
210 

89 
50 
10 
20 
60 

1061. 
35 


81^ 
35 
100 
55 
90 
140 
tk  Ex 
110 
87 
90 
1034 
/  54 
712 
95 
109 
130 


lSg 

98 
25 
65 

~lb  ' 
x  list 
100 
106 
6»ie 
1-4 
9-4 
220 

91 
55 
12 
26 
70 

108'' 
45 


9 

110" 


150 
list 
115 
90 
92 
15 
60 

105 
111 


102U 

1027s 

53 

56 

*1734 

IS 

2471" 



120 

100 

110 

98 

103 

130 

25 

40 

SO 

100 

*2 

214 

*7 

*2412 

112 

Hi 

103 

106 

185 

*2334 

24 

*15g 

134 

1:0 

60 

Lie 

ist 

/100 

40 

45 

82 

8514 

23212 

*4 

5 

103 

108 

*1012 

1034 

212 

3'2 

58 

60 

100U 

102 

*23 

231* 

*4J 

... 

Exc 

list 

44 

48 

85 

90 

95 

105 

135 

140 

160 

109 

111 

129 

131 

*57 

455 

465 

1S34 

20 

5334 

65 

1" 

1 

/    24 

26 

2 

4 

20 

30 

100 

110 

16 

19 

53 

58 

S3 

86 

695 

700 

Exc 

list 

100 

IOL-34 

90 

100 

155 

160 

*634 

7 

5 

10 

55 

65 

3212 

66 

VO 

115 

118 

115 

118 

*521-> 

*521" 

---- 

78 

7912 

107 

111 

93g 

10l« 

30 

35 

215 

220 

52 

56 

110 

117 

110 

110 

115 

11434 

1151* 

11434 

11W* 

60 

Exc 

.ist 

155 

*119 

._-• 

Exc 

* 

list 

.-a 

106 

109 

•Per  share,    a  Ex-rights,   fc  Basis,    c  Sells  on  Stk.  Ex.,  but  not  very  active,    r  Flat  price,    n  Norn.    5  Saie  price,  x  Ex-dlv.  y  Ex-righ;s.  1  New  stock. 


Sept.  11  1909.] 


THE  CHRONICLE 


661 


investment  and  filailroad  Intelligence. 


riAILROAD    GKOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  las:  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supple  nentary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  JuiV,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  loyether  separately  on  a  subsequent  va'ie. 


Latest  Gross  Earnings. 

'uly  1  to  Latest  Date. 

ROADS. 

Latest  Gross  Earn:nqs, 

july  1  to  Lai.es.    T>aie 

ROADS. 

Week  or 

Current 

Previous 

Uurrenl 

Previous 

Week  or 

CurreV. 

Pr?iicH< 

Cvrren. 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

Month. 

Year . 

Year. 

Year. 

Year. 

Ala  N  O  &  Tex  Par 

$ 

$ 

S 

& 

eN  YC  &HudRiv. 

Tuly 

7.955,195 

s 

7,093,798 

s 
7,955,195 

S 

7,093,798 

NO*N  East__r 

August 

263,041 

212,044 

503,856 

424,150 

Lake  Shore  &  M  S 

July    

3,938,349 

3,264,389 

3,938,349 

3,264,389 

Ala  &  Vicksb___r 

August 

130,944 

113,380 

252,276 

230,991 

rcLake  Erie&West 

July 

390,676 

390,408 

390,676 

390,408 

Vicks  Shr  &  Pacr 

August 

110,3  5(1 

106,268 

216,648 

214,568 

Chic  Ind  &  South 

Tuly    

268,229 

191.S69 

268,229 

191,869 

Ala  Tenn  &  North. 

July 

4,795 

4,130 

4,795 

4,130 

Michigan  Central. 

uly 

2,266,662 

1,941,188 

2,266,662 

1,941,188 

k  Atch  Top  &  S  Fe. 

July    

7,730,596 

6,985,401 

7,730,596 

6,985,401 

Cleve  C  C  &  St  L_ 

uly    

2,297,704 

2,088,956 

2,297,704 

2,088,956 

Atlanta  Birm  &  A 

4th  wk  Aug 

58,682 

44,871 

371,194 

280,889 

Peoria  &  Eastern 

uly . 

239,794 

216,887 

239,794 

216,887 

Atlantic  Coast  LIul 

July    

1,863,040 

1,742,338 

1,863,040 

1.742,338 

Cincinnati  Nonh. 

uly 

88,331 

82,195 

88,331 

82,19? 

Baltimore  &  Ohio__ 

July    

6,950,872 

S, 149,557 

6,950.872 

6,149,557 

Pitts  &  Lake  Eric 

/uly 

1,449,479 

995,731 

1,449,479 

995,731 

Bangor  &  Aroostook 

July 

219,043 

181,335 

219.043 

181,335 

Rutland ._ 

July    

280,507 

246,410 

280,507 

246,410 

Bellefonte  Central  _  - 

July 

4,189 

4,953 

4,189 

4.953 

N  Y  Chic  &  St  L. 

Inly    ...   . 

833,807 

692,741 

833,807 

632,741 

Boston  &  Maine r 

July 

1,722,366 

3,275,122 

3,722,366 

3.275,122 

Total  all  lines 

Jul/ 

20008733 

17204572 

20,008,733 

17,204,572 

Bridgeton  &  Saco  R 

June 

4,600 

6.265 

48.511 

52,999 

N  Y  Ont  &  Western 

fury   

861,086 

822,907 

861.086 

822.907 

BuflRoch  &  Pitts.. 

1st  wk  Sept 

182,524 

152,711 

1,814,823 

1,444,233 

N  Y  N  H  &  Hart-.r 

Tuly 

5,070,15" 

4,401,823 

5,070,154 

4,401,823 

Buffalo  &  Susq r 

July    . 

202,006 

170,133 

202,006 

170,133 

N  Y  Susq  &  West.. 

Nlay    

261,671 

261.322 

3,026,080 

3,038.755 

Canadian  Northern. 

4  th  wk  Aug 

253,600 

242,900 

1,650,600 

1,475,900 

Norfolk  &  South.. r 

uly 

216,46c 

183,913 

216,468 

183,913 

Canadian  Pacific 

4th  wk  Aug 

2,384,000 

2,008,00^ 

14,292,030 

12,546,881 

Norfolk  &  Western. 

uly 

2,581,300 

2,369,825 

2,581,300 

2,369,825 

Central  of  Georgia.  _ 

4th  wk  Aug 

264,700 

251,10' 

1,730,038 

1,743,562 

Northern  Central  .. 

ruly 

975,31: 

869,115 

975.315 

869,115 

Central  of  New  Jc  - 

2,156,72-. 
288,491 

2,196,01f 

2,156,724 

Northern  Pacific-  _r 

uly 

6,697,97 

5,679,525 

6,697,97 

5,679,525 

Central  Vermont,  .r 

July 

326,984 

326,984 

288,491 

Pacific  Coast  Co 

.uly    

734,58. 

579,988 

734,58 

579.988 

Chattanooga  South. 

2d  wk  Aug 

1,640 

1,612 

9,504 

14,586 

Pennsylvania  Co_.i 

Tuly 

4,406.417 

3,590,020 

4,406,417 

3,590,020 

Chesapeake  &  Ohio. 

J  th  wk  Aug 

878,137 

710,125 

5,035,017 

4,388,036 

J  Penn — E  of  P  &  E 

Tuly 

12915765 

11282065 

12,915,765 

11,282,065 

< 'hesterfield  &  i^anc 

Juje 

3  <M3 

3,392 

54,246 

62,552 

d  West  of  P  &  E  _ 

July 

inc.  1,05 

5,200 

Jnc.1.05 

5,200 

Chicago  &  Alton  Ry 

4th  wk  At:g 

331,804 

341,273 

2,309,207 

2,208.012 

Pere  Marquette r 

July 

1,215,396 

1,057,216 

1,215,396 

1,057,216 

'     ic  Burl  &  Quincyr 

July    ...   . 

6,825,880 

6,271,163 

6,825,880 

6,271,163 

Phila  Bait  &  Wash. 

July 

1,517,878 

1,428,678 

1,517,878 

1,428,678 

Chicago  Great  west- 

4th  wk  Aug 

262,415 

273,422 

1,374,793 

1,393,277 

Pitts  Cin  Chic&  StL 

Tuly 

',439,388 

2,227/' 

2,438,388 

2,227,904 

Chic  Ind  &  Louisv. 

4th  wk  Aug 

170,464 

154,600 

1,017,122 

929,555 

Raleigh  &  Southp't 

Tuly    

11,488 

9   . 

11,488 

9,703 

^Oic  Ind  &  South  »  .1 

—  ee  New 

York  Cen 

tral. 

Reading  Company. 

Chic  MUw  &  St  Paul 

June 

4,984,635 

4,391,265 

59,897,463 

56,932,620 

Phila  &  Reading. 

July 

3,092,399 

2,917,471 

3,092,399 

2.917.471 

Chic  &  Nor  West.. r 

July 

5,896,270 

5,215,185 

5,896,270 

5,215,185 

Coal  &  Iron  Co.. 

July 

1,597,095 

1,954,763 

1,597,095 

1,954,763 

Ciic  St  P  M  &  O-.r 

July    

1,123,975 

998,487 

1,123.975 

998,487 

Total  both  cos 

July 

4,689,494 

4,872,234 

4,689,494 

4,872,234 

Chic  Term  Trans  RH 

VI  ay 

97,186 

77,523 

1,000,133 

1,009,436 

Rich  Freds  &  Pot.. 

June 

193,952 

178,000 

2,020,325 

2,003,114 

Cin  Ham  &  Day..r 

June 

642,428 

660,757 

7,897.048 

8.011,484 

Rio  Grande  June 

Tune  . 

84,049 

62,167 

881,489 

811,697 

Clev  Cin  Chic  &  jt  JL 

— See  New 

York  Cen 

tral. 

Rio  Grande  South.. 

1th  wk  Aug 

18,854 

18,07( 

99,767 

103,880 

Colorado  Midland    r 

Tuly 

200,071 

193,348 

200,071 

193,348 

Rock  Island  System 

July    

5,416,601 

i.  679,10V 

5,416,601 

4,679,107 

h  Colorado  &  South. 

,th  wk  Aug 

440,570 

424,641 

2,536,732 

2,510,253 

St  L  &  San  Fran. 

July 

3.305,369 

2,850,653 

3,305,369 

2,850.653 

Colum  Newb  &  Lau 

July 

19,723 

17,244 

19,723 

17,244 

Chic  &  East  111.. 

July 

853,129 

774,764 

853,129 

774.764 

Copper  Ranse 

June 

78,526 

74.919 

766,021 

807,322 

f  Evansv  &  Ter  H 

July 

191,253 

185,70;; 

191,253 

185,709 

Cornwall 

July 

Tune 

12,873 

29,027 

4,820 
22,067 

12,873 
329,913 

4.820 
308.104 

Total  of  all  lines. 
St  Jos  &  Grand  Isl. 

July 

July 

9,766,354 
141,754 

»,  490,23: 
124,784 

9,766,354 
141,754 

8,490,235 

Cornwall  &  Leban.r 

124.784 

Cuba  Railroad 

July    

162,429 

153,786 

162,429 

153,786 

St  Louis  Southwest 

4th  wk  Aug 

278,538 

267,488 

1, 638, 182 

1   584,206 

I  Delaware  &  Hud. 

July 

1,586,138 

1,486,028 

1,586,138 

1,486,028 

San  Ped  LA  &  SL.r 

July    

749,083 

523,252 

749,083 

523,252 

Del  Lack  &  West..r 

July    

3,168,226 

2,859,240 

3,168,226 

2,859,240 

Seaboard  Air  Line. 

July 

1,268,965 

,186,353 

1,269,965 

1,186,353 

Denv  &  Rio  Grande 

4  th  wk  Aug 

651,600 

572,300 

4,012,616 

3,407,524 

Atlanta  &  Birm.. 

June 

69,20- 

68,46 

942,870 

868,893 

Denver  N  W  &  Pac. 

4th  wk  Aug 

31,350 

21,323 

225,650 

175.107 

Florida  West  Sh_ 

June  ..   __ 

9,81. 

7,814 

153,539 

124.011 

Det  Tol  &  Iront  Sys 

4  th  wk  Aug 

45,608 

55,082 

250,390 

267,845 

Southern   Indiana. r 

July 

104,327 

102,433 

104,327 

102,433 

Ann  Arbor. 

4th  wk  Aug 

60,011 

57,882 

320,048 

318,562 

c  Southern  Pac  Co. 

July 

10814569 

9,^20,405 

10,314.569 

9,720,405 

Detroit  &  Mackinac 

4th  wk  Aug 

32,463 

29,468 

207,454 

203,504 

Southern  Railway.. 

4th  wk  Aug 

1,458,531 

1,314,008 

8,834,892 

8,117,114 

Dul  &  Iron  Range. r 

July . 

1,354,306 

981,989 

1,354,306 

981,989 

Mobile  &  Ohio.. 

4th  wk  Aug 

302,541 

250, 501' 

1,623,132 

1,466,283 

DulSouSh  &  Atlan 

4th  wk  Aug 

90,002 

73,345 

593,610 

460,888 

Cin  N  O  &  Tex  P. 

4th  wk  Aug 

211,397 

237,891 

1,321,965 

1,299,869 

El  Paso  &SW s 

Tuly    ...    . 

606,234 

550,277 

606,234 

550,277 

Ala  Great  South. 

4th  wk  Aug 

105,722 

99,729 

583,701 

597,926 

Erie 

July 

Haute — See 

3,991,849 
Rock  Is 

3,871,553 
land  Syst 

3,991,849 
em. 

3,871,553 

1 

Georgia  So  &  Fla. 
Texas  Central 

4th  wk  Aug 
3d  wk   Aug 

60,347 
17,362 

46,213 
18,519 

333  21  . 

129,166 

286,583 

Evansville  &  Terre 

135,004 

Fairchild  &  Nor  E. 

luly    

1,784 

1,564 

1.784 

1,564 

Texas  &  Pacific 

4  th  wk  Aug 

400,142 

368,954 

2,151,207 

2,037,927 

Fonda  Johns  &  Glov 

July   .   ... 

85,207 

78,250 

85,207 

78,250 

Tidewater  &  West.i- 

July 

6,517 

5,956 

6,517 

5,956 

Georgia  Railroad  _. 

luly 

201,393 

218,074 

201,693 

218,074 

Toledo  &  Ohio  Cent 

July    

328,373 

438,553 

328,373 

438,553 

Georgia  South  &  fja 

— Se.-   Sout 

hern  Kali 

way. 

Toledo  Peor  &  West 

4  th  wk  Aug 

37,465 

38,434 

187,030 

193,456 

Grand  Trunk  Syst.. 

1th  wk  Aug 

1,321,529 

1,112,026 

7,370,593 

6,803,892 

Toledo  StL  &  West. 

4th  wk  Auc- 

86,189 

88,251 

634,449 

615,263 

Gr  Trunk  West.. 

Id  wk  Aug 

130,763 

117,516 

863,326 

826,564 

Tombigbee  Valley.. 

July 

6,404 

4,591 

6,404 

4,591 

Det  Gr  Hav  &  Mil 

jd  wk  Aug 

42,098 

33,822 

266,691 

251,653 

Union  Pacific  Syst. 

July 

7,534,854 

0,749,684 

7,534,854 

6.749,684 

Canada  Atlantic. 

:d  wk  Aug 

45,307 

44,168 

279,375 

315,216 

Vandalia r 

July 

721,916 

704,926 

721,916 

704,926 

Great  Northern  Syst 

August 

5,419,302 

4,460,472 

10,734,240 

8,910,965 

Virginia  &  Sou  West 

July   ._    _. 

102,1  If 

92,573 

102,116 

92,573 

Gulf  &  Ship  Island- 

June 

140,390 

126,912 

1,873,196 

2,066,878 

W  abash    . .      

1st  wk  Sep 

589,481 

528,824 

5,421,676 

4,983,781 

Hocking  Valley 

July    

531,266 

530,521 

531,266 

530,521 

Western  Maryland. r 

June 

496,44o 

429,232 

5,952,696 

5,648,278 

Illinois   Central 

Vugust 

5,058,571 

4,662,619 

9,627,915 

8,915,876 

West  Jers  &  Seash. 

July 

762,581 

696.181 

762,581 

696,181 

Internat  &  Gt  N  or- 

:th wk  Aug 

222,000 

222,000 

1,152,000 

1.083.000 

Wheeling  &  L  E     r 

July 

590,565 

527,212 

590,565 

527,212 

es  Interoceanic  Mex. 

'th  wk  Aug 

166,668 

162,070 

1,094,690 

1,058,357 

WhiteRiv(Vt)2  wks 

end  Aug  14 

1,311 

919 

Iowa  Central 

ith  wk  Aug 

79,744 

91,883 

507,573 

497,388 

Wrightsville  &  Tenn 

July 

15, 86--- 

15,84! 

15,86 

15,843 

Kanawha  &  Mich  . 

Tuly      

213,994 

201,907 

213,994 

201,907 

Yazoo  &  Miss  Vall. 

August 

715,721 

637,648 

1,371,54C 

1,222,199 

Kansas  City  South. 
K  C  Mex  &  Orient. 

luly 

Jd  wk  Aug 

666,028 
35,004 

744,334 
18,500 

666,028 
251,250 

135,341 

CurreiC 

Previous 

LaUe  Erie  &  West'n 

—  See  New 

York  Ce" 

tral. 

Various  Fiscal  Years. 

Period. 

Year. 

Year. 

Lehigh  Valley. 

Lexington  &  East. 

July 
Tuly 
July 
Tuly 

June 

ith  wk  Aug 

2,754,39- 

35,852 

irec.ll 

106,091 

84,215 
1,277,505 

2,526,451 
36,822 

7,617 

98,382 
75  966 

1,151,536 

2,754,398 

35,852 

7nc.ll 

106,091 

1,023,737 

7,848,647 

36,822 
7,617 

98,382 

992.652 

7,330,098 

Bellefonte  Central 

Tan   1    to    July   31 
Jan    1     to    July   31 
Jan    1     to    July   31 
Tan    1     to     Aug    21 
Jan    1     to    Aug    21 

833,441 

10,810,814 

24,458 

4,838,400 

808,938 

$33,494 

I  Delaware  &  Hudso 
Manistique  ..    .. 

n 

10,303,491 

35,254 

Louisv  Hend  &  St  L 

a  Mexican  Railway. 

4,940,100 

Louisville  &  Nashv. 

a  Mexican  Southern. 

815,261 

Macon  &  Birming'm 

July    

11,181 

11,387 

11,184 

11,387 

e  N  Y  Central  &  Hudson  River. 

Jan    1    to    July   31 

50,528,965 

45,404,394 

Maine  Central r 

Tuly 

793,835 

722,309 

793,835 

722,300 

Lake  Shore  &  Michigan  South 

Tan    1     to    July   31 

24,183,457 

21,090,979 

Manistique. 

July    

3,193 

7,408 

3,193 

7,408 

n  Lake  Erie  &  Western.    . 

Jan   1    to    July   31 

2,558,018 

2,346,525 

Maryland  &  Penn.. 

July    

31,693 

29,529 

31,693 

29,529 

Chicago  Indiana  &  Southern. 

Jan   1    to    July   31 

1,694,912 

1,477,274 

a  Mexican  Internat. 

4th  wk  Auc 

193,623 

191,896 

1,191,535 

1,151.503 

Michigan  Central 

Jan    1     to    July   31 

14,857,031 

13,272,097 

a  Mexican  Railway. 

3d  wk  Aug 

136,000 

128,700 

1,117,500 

998,200 

Cleve  Cin  Chicago  &  St  Louis 

Jan    1     to    July   31 

14,805,726 

12,939,681 

a  Mexican  Southern 

id  wk  Aug 

23,534 

25,258 

179,497 

176,213 

Peoria  &  Eastern   . 

Jan    1     to    July   31 

1,576,145 

1,480,911 

Mich   "an    Centra'  — 

See  New  V 

ork  Centr 

V 

Cincinnati   Northern.. 

fan    1     to    July   31 

612,961 

478,109 

Mineral  Range 

4th  wk  Aug 

22,349 

22,093 

147,680 

144,264 

Pittsburgh  &  Lake  Erie 

Jan    1     to    July   31 

7,232,121 

5,083,446 

Minneap  &  St  Louis 

4th  wk  Aug 

135,656 

122,363 

731,513 

653,797 

Rutland 

Jan   1    to    July  31 

1,650,562 

1,479.901 

Minn  St  P  &  S  S  M. 

4  th  wk  Aug 

328,116 

350,266 

2,064,914 

1,922.138 

New  York  Chicago  &  St  Louis 

■Tan    1     to    July   31 

5,505,280 

5,201,760 

4th  wk  Aug 

224,950 

209,208 

1,432,066 

1,292,802 

Total  all  lines 

Jan    1    to    July   31 

125205184 

110255077 

Missouri  Kan  &  Tex 

July    

1,913,863 

1,868,267 

1,913,863 

1,868.267 

Northern  Central   . 

Jan    1    to    July   31 

6, 686.40S 

6,300,409 

Mo  Pac  &  Iron  Mtl, 

d  Penn — East  of  Pittsb  &  Erie.. 

Jan    1     to    July    31 

83,058,714 

75,305,214 

Central  Branch   ( 

4th  wk  Aur 

1,629,000 

1,373,000 

8,617,199 

7.529,274 

<;  West  of  Pittsburgh  &  Erie.. 

Jan    1     to    July   31 

/MC.5,85 

6,300 

b  Mobile  Jack  &  K  (_ 

Wk  Sept  4 

26,707 

24.857 

231.529 

213,245 

Phila  Baltimore  &  Washington. 

Jan    1     to    July   31 

9,983.089 

9.168,789 

Nashv  Chat  &  St  L. 

Tuly    

910,984 

880,299 

910,984 

880,299 

Pitts  Cin  Chicago  &  St  Louis.. 

Jan    1     to    July   31 

16,081  ,147 

52,447 

a  Nat  Rys  of  Mexico 

4th  wk  Aug 

1,118,495 

1,118,301 

7,706,795 

7,384,829 

Rio  Grar-Te  J  unction.  . 

Dec  1     to    Juii 

497,889 

415,095 

Nevada-Cal-  Oregon . 

4th  wk  Aug 

13,743 

12,462 

88,453 

09,513 

Texas  &  Pacific 

Jan    1    to    Aug    31 

8,769 

8,035,486 

Nevada  Central 

June  ..   .. 

7,385 

6  ,893 

75,388 

75,472 

West  Jersey  &  Se^hore.. 

T-n    l     to    July   311  3.161.03.". 

2.968.533 

AGGREGATES 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

WecXltj  Summaries. 

Cur'n'.   Year 

Prev'<!   Year 

$ 

13,390,131 

Inc.  or  Dec. 

% 
7.73 

Monthly  Summaries. 
Month  Nov    1908  (304  roads) . 

'•ufrtl   Year 

$ 

210,971,123 

Prev's   Year 

Inc.  or  Dec. 

% 

4th  week  June  (45  roads) 

s 

14,425,835 

S 
+  1,035,704 

S 
218.967,731 

S 
—7. 996. 60S 

3.65 

1st  week  July    (40  roads) 

10,347,605 

9,517,546 

+  830,059 

8.72 

Month  Dec    1908  (798  roads) 

205,216.481 

193,791,045 

4-11,424,886 

5.90 

2d    week  Julv    (44  roads) 

10,447,146 

10,052,818 

+  394,328 

3.92 

Month  Jan     1903  (780  roads)  . 

182, 347, 842 

172,275,946 

+  10.071,896 

5.84 

3d    week  July    (44  roads)..    . 

10,795,980 

10,228,187 

+  567.793 

5.55 

Month  Feb     1900  (792  roads). 

173,867,200 

159,982.390 

+  13, 884,311 

8.68 

4th  week  July    (49  roads) 

16,580,173 

15,075,834 

4-1,504,339 

9.98 

Month  Men    1909  (715  roa  1 

202.167,425 

180,8 

11.78 

1st  week  Aug    (44  roads) 

11,311,290 

10,235,361 

+  1,075,929 

10.51 

Month  April  190)  (815  roads). 

191,119,035 

169,91 

+  21,20 

12.48 

2d    week  Aug    (46  roads) 

11,565,764 

10,600,774 

4-964,990 

9.10 

Month  May   1909  (849  roads)  . 

201,143,840 

174,1" 

+27,0 

15.47 

3d    week  Aug    (33  roads) 

10,920,086 

9,931,209 

+  988,877 

9.96 

Month  June  1909  (729  roads). 

189,5'. 

L6  1  ,794,786 

|  ...".! 

3d    week  Aug    (47  roads). 

11,780,990 

10,745,592 

+  1,035,398 

9.63 

Month  July     1909  (   52  roads) 

53,904,004 

49,721  .'I.  1 

+   4,182,933 

8.42 

4th  week  Aug     (44  roads) 

16.740,145 

15,107,527 

+  1,632,618 

10.84 

Month  Aug    1909  (   49  roads). 

57.953,811 

>1 ,211 

+  6.102,600  11. YY 

a  Mexican  currency.  t>  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  tti  both  years- 
d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ot1  iwa  »  New  \  ork  Ry.,  the  latter  o' 
which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  /'Includes  i:\insville  &  Indiana  RR.  h  includes 
earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  VaUej  RR.  *  Includes  in  both  years 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Vallev  System  and  Santa  Fc  Prcscott  &  Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sale  of 
coal  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method 
r  These  figures  are  on   the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follov  -  we  yum  up  separately  the  earnings  for  the  fourth 


week   of   August.     The   table   covers   44    roads   and   shows 
10.84    .    i  -     in  the  aggregate  over  the  same  week  last 

year. 


Four!/}   W  oust. 


Alabama  Great  Southern 

Atlania  Bit  .  [antic 

Buffalo  Rochester  6:  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

a  1  of  Georgia 

Chesapeake  cc  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

igo  IudianaDOlis  &  Louisv. 
Cincinnati  New  Url  i  Texas  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Denver  Northwestern  6c  Paciiic 

Detroi"    &  

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Duluth  South  Shore  A-  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Ti  stern \ 

!  Haven  &  Mil  | 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville   &   Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  oc  St   Louis 

Minneapolis  &  S  S  M._. 

Chicago    Division 

Missouri  Pacific  &  Iron  Mtn 1 

Central  Branch t 

Mobile  6c  Ohio 

National  Railways  of  Mexico.  . 

Nevada-Caiifornia-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern. 

Southern  Railway 

Texas  <5c  P  

Toledo  Peo  rem 

Toledo  St  Louis  A  Western 

Wabash 

Total  (44  roads ■ 

Net  increase  (1(    >4  


1909. 


S 

105,722 
58,682 

272.162 
253,600 

2,384,000 

2C4.700 

878,137 

331,804 

262,  I  l  5 

170,464 

211,397 

440,570 

651,600 

31,350 

32,463 

45,608 

60,011 

90.002 

60,347 

1,321,529 


222,000 
166,668 

79,744 

1,277,505 

193,623 

22.34!) 
135,656 
328,116 
224,950 

1,629.000 

302,.~i4:> 

1,118,495 

13,743 

18,854 

278,538 

1,4  58.531 

406,142 

37,465 

86,189 

813,469 

16,740,145 


1908. 


S 

99 

44 

205 

24  2 

2,008 

251 

710 

341 

273 

154 

237 

424 

572 

21 

29 

55 

57 

73 

46 


Increase 


.729 
,871 
,790 
.900 
,000 
,100 
.  1  2  5 
.273 
.422 
,600. 
,8941 
,641 
,300 
,323 
,468 
,082 
,882 
.345 
,213 


S 

5.993 
13,811 
66,372 
10,700 
376.000 
13,600 
168.012 


15.864 


1,112,026 


222,000 
162,070 

91,883 

1,151,536 

191.896 

22,093 
122,363 
350,266 
209,208 

1.373,000 

250,560 

1,118,301 

12,462 

18,070 

267,488 

1,314,008 

368,954 

38.434 

88,250 

772,701 

15,107,527 


15,929 

79,300 

10,027 

2,995 


2,129 
16,657 
14,134 

209,503 


4,598 


Decrease. 


9,469 
11,007 


26,497 


9,474 


125,969 

1,727 

256 

13,293 

15,742 

256,000 

51,985 

194 

1,281 

784 

11,050 

144,523 

37,188 


40,768 


12,139 


22,150 


969 
2,061 


93,766 


Net  Earnings  Monhly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroad 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             year.             Year.  Year. 

S                    $                    $  $ 

Alabama  Tenn  & ;  North-July           4,795             4,130             2,409  2,116 

Atl  Birm  &  Atlantic. b- -July       182,662         141,788           22,159  42,536 
Central  New  England — b 

Apr  1  to  June  30 678,934          525,929          232,563  144,044 

Jan   1    to  June  30 1,270.532          962,195          462,706  203,944 

Central   Of   N   J_b July   2,196,010      2,156,724          948,932  935,203 

Chicago   <5c   Alton.a July    1,089,688      1,057,036        S359.594  S  485,990 

Cuba  SR July      162,429          153,786            49,017  63,464 

Grand  Trunk  of  Canada — 

Grand  Trunk  Railway. July  2,720,483      2,520,470         710,509  708,076 

Grand  Trunk  Western. July      470,591         468,644         120,203  72  025 

Det  Gr  Hav  &  Milw.  .July       150,375          148,915            27,009  46,718 

Canada  Atlantic July      149,401         116,796     defl0,220  20,926 

Kanawha  &  Michigan.  _  .July       213,994         201,907           73,160  58,207 

Lexington  &  Eastern,  b-  July         35,852           36,821              8,908  10,186 
Little  Falls  &  Dolgeville — b 

Apr  1   to  June  30 18,274            14,062               7,255  2  144 

Jan  1   to  June  30 33,969            26,343            14,225  7  942 

July  1  to  June  30 68,556            63,461            27,331  2F766 

Louisiana  &  Arkansas.b- July      106,091            98,382           40,012  26,976 

Missouri  Pacific. b July  4,008,199      3,621,274      1,002,020  1,180,101 

Nevada-Cal-Oregon.b  ..July         43,828            32,142            25,779  16,733 
N.  V.  Central  &  Hudson  Riv — b 

Apr  1   to  June  30 22,273,933    19,708,471      7,287,919  5,337,298 

a-NY  N  H  &  Hart.b July   5,070,154       1,401,823      2,019,198  1,494,912 

New  York  &  Ottawa — b 

Apr  1  to  June  30 43,893            40,238               5,274  10,477 

Northern  Paciiic.  b July6,697,979     5,679,525     2,975,088  2,576,437 

PacincCoaSt July      737,582          579,988          196,617  65,237 

Rio  Grande  Southern,  b.  July         45,123            51,309           12,859  23,468 
St  Lawrence  &  Adirondack — b 

Apr  1   to  June  30 131,690  119,424  40,026"        51854 

Jan  1    to  June  30 263,646  241,879  103,913"     129!o65 

St.  Louis  Southwest.a-- July       798,792         777,106         208,794  140,924 
Southern  Railway — 

CincN  O  &  Tex  Pac.  b  July       662,013          633,181          239,028  '08  "^ 

Alabama  Gt  South. b- July       279,875         293,023            71,344  ~80'857 

Georgia  South  &  Fla  b  July       169,501         139,961            39,985  31488 

Toledo  &  Ohio  Central  a  July       328,373         438,553           89,894  177^211 

Tol  St  L  &  Western. a. -July       304,202          293,814          P99.322  ^93^503 

Wabash July   2,238,365      2,077,977          662,852  627,492 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

V  For  July  miscellaneous  charges  to  income  was  $14,481,  against  $16,678 
in  1 9ii8 . 

S  After  allowing  for  miscellaneous  charges  to  income  for  the  month  of 
July  1909  total  net  earnings  were  $323,925,  against  458,457  last  year. 

x  These  figures  are  on  the  basis  of  accounting  prescribed  by  the  Inter- 
state Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — lial.  of  Net  E'ncs 

Current         Previous         Current  p,-, 

Roa                                Yeai               tea                Year.  \    ar 

$                     5                     $  s    ' 
Central   Ni                  nd  — 

Apr    1     to    June    30 495,678          1 10,9482def248,02:>  547  022 

Jan  1  to  June  30 627,413        219,481a;defl32,649  .'  1  i  ,809 

Central  Of  N  J July      539,872          536,679         409,060  398^584 

Cuba  RR July        34,996            52,263            14,021  31^201 

anawha  &  Michigan... July       25,261         23,080       z52.oi;;  .r39';j24 


— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current         Previous  Current  Previous 

Roads.                            Year.              Year.  Year.  Year. 

r  .       ,                                                                                           S                                  $  S  S 

Little  Falls  &  Dolgeviile — 

Apr  1  to  June  30 3.382              2,944  .T4.066  rdef703 

Jan   1    to  June  30 7,213               5,744  .T7.590  22,842 

July  1  to  June  30 12,676            13,060  215.594  29,953 

Lousiana  &  Arkansas. -July         23,508           21,101  224,208  213,130 

Nevada-Cal-Oregon July           3,578              4,046  223,050  213,674 

N  Y  Central  &  Hudson  Riv — 

Apr  1  to  June  30 5,370,778     5,224,795  ?/3, 602,631  j/1, 974,815 

New  York  &  Ottawa — 

Apr  1  to  June  30 16,235           15,769  .TdeflO, 751  .rdef4,885 

Rio  Grande  Southern... July         19.081            18,848  2defl,958  28,840 

St  Lawrence  &  Adirondack — 

Apr  1  to  June  30 53,233            42,666  2defl4,09S  78,039 

Jan  1  to  June  30 97,765             75,168  74,131  752,056 

Tol  &  Ohio  Central July         46,846           40,385  .T55.165  2142,113 

t  After  allowing  for  other  income  and  taxes. 
x  After  allowing  for  other  income  received. 

II  After  allowing  for  taxes  net  revenue  from  outside  operations  and  for 
other   income. 

STREET  RAILWAY  AND  TRACTION  COMPANIES, 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

August 

$ 

284,487 

$ 
272,679 

$ 
1,946,189 

$ 
1,869,160 

cAur  Elgin  &  Chic  Ry 

July    _ 

167.614 

148.748 

845,567 

766,633 

Binghamton  St  Ry.  _ 

July    

34,910 

31,052 

196,373 

178,242 

Birm  Ry  Lt  &  Power 

July    

183,186 

170,261 

1,276,482 

1,232,307 

Brockton  &  Ply  St  Ry 

May    

12,088 

10,643 

42,579 

38,980 

Camaguey  Co.. 

J  uly    .    ... 

11,445 

10.429 

76,085 

63,944 

Cape  Breton  Elec  Co. 

July    

21,872 

21,334 

126,383 

136,880 

Central  Penn  Trac 

July 

73,630 

68,273 

431,737 

403,414 

Chariest  Con  Ry  G&E 

July    

71,11?. 

68,988 

441,603 

442,968 

Chicago  Railways  Co. 

May    .   ... 

1055,160 

902,482 

4,855,011 

Cleve  Painesv  &  East 

July    _.    .. 

38,026 

34,176 

174,456 

164,120 

Dallas  Electric  Corp. 

July      

103,340 

101,397 

725,784 

633,772 

Detroit  United  Ry__ 

3d  wk  Aug 

168,017 

143,204 

4,880,255 

4,362,576 

Duluth  Street  Ry... 

July    

91,658 

81,563 

544.149 

493,418 

East  St  Louis  &  Sub. 

July    .    . 

170,250 

165,451 

1,127,466 

1.143,447 

El  Paso  Electric.  . 

July 

46,362 

40,821 

329,927 

301,292 

Fair  &  Clarksb  Tr  Co 

July 

39,899 

35,462 

231.048 

210,081 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

June 

115,981 

110,034 

648,655 

615,201 

Galv-Hous  Elec  Co.. 

July 

109,747 

93,372 

682,473 

599,156 

Grand  Rapids  Ry  Co 

July    

98,749 

89,716 

578,558 

527,381 

Havana  Electric  Ry. 

Wk  Sept  5 

42,430 

37,600 

1,394,553 

1,300,122 

Honolulu  Rapid  Tran 

&  Land  Co . 

July 

34,525 

36,637 

232,209 

219,513 

Houghton  Co  Trac  Co 

July      ._ 

30,652 

26,300 

180,768 

147,613 

Illinois  Traction  Co.. 

July 

362,729 

342,273 

2,416,947 

2,255,790 

Jacksonville  Elec  Co 

July 

39,299 

35,559 

273,429 

246,192 

Kansas  City- Western 

May    _ 

33.247 

30,148 

135,215 

126,153 

Lake  Shore  Elec  Ry. 

July    ..    .. 

121,185 

110,428 

595,861 

563,462 

Lex  &  Inter  Rys  Co. . 

June 

51,373 

54,143 

266,513 

269,048 

Milw  Elec  Ry  &  Lt  Co 

July 

356,906 

333,274 

2,372,759 

2,193,781 

Milw  Lt  Ht  &  Trac  Co 

July    

113,336 

100,532 

499,314 

461,003 

Montreal  Street  Rv_ . 

Wk  Sept  4 

75,062 

74,119 

2,590,387 

2,456,876 

Nashville  Ry  &  Light 

July    . 
July    .A._ 

140,887 

127,937 

967,301 

882,280 

North  Ohio  Tr  &  Lt.  . 

227,012 

200,392 

1,200,954 

1,038,136 

North  Texas  Elec  Co. 

July    .    ... 

109,212 

98,983 

695,868 

589,856 

Northv/estern   Elec. . 

August 

162,424 

155,484 

1,354,212 

1,249,933 

Norf  &  Portsm  Tr  Co 

June 

164,511 

(2164,527 

923,527 

(2875,620 

Oklahoma  Citv  Ry.  _ 

July     .    .. 

41,468 

26,781 

228,194 

148,384 

Paducah  Tr  &  Lt  Co. 

July    _  _    _ 

19,152 

18,776 

127,799 

131,503 

Pensacola  Electric  Co 

July   . . 

23,461 

19,630 

140,196 

116,397 

Portl'd(Or)RvL&PCo 

July    

424,815 

384,170 

2,697,593 

2,482,966 

Rio  de  Janeiro  Tram 

Light  &  Power 

July    ..      . 

655,665 

614,089 

4.291,544 

3,954,004 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 

August 

90,524 

83,444 

634,532 

577,251 

Sao  Paulo  Tr  Lt  &  P. 

July   

194,402 

178,965 

1,382,572 

1,321,373 

Savannah  Electric  Co 

June 

52,134 

50,006 

292,552 

282,394 

Seattle  Electric  Co... 

July    

592,586 

366,481 

3,197,360 

2,534,443 

Sou  Wisconsin  Ry  Co 

July    

15,494 

15,512 

92,883 

88,994 

Tampa  Electric  Co_. 

July 

47,172 

45,192 

340,677 

317,150 

Toledo  Rys  &  Light. 

July    

226,564 

199,237 

1,528,054 

1.429,612 

Toronto  Railway 

Wk  Aug  28 

77,430 

68.596 

2,399,205 

2,203,072 

Twin  City  Rap  Tran. 

4th  wk  Aug 

203,932 

199,014 

4,524,372 

4,176,457 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Aug  28 

£10,500 

£9,875 

£430,200 

£390,685 

Metropolitan  Dist. 

Wk  Aug  28 

£8,569 

£8,353 

£333,702 

£303,160 

United  Tramways 

Wk  Aug  28 

£6,882 

£6,595 

£209,783 

£230,464 

United  Rys  of  St  L._ 

July    

948,240 

898,210 

6,339,810 

6.061,765 

United  RRs  of  San  Fr 

July        .    . 

621,753 

568,759 

4,190,657 

3,910,212 

Virginia  Ry  &  Pow  Co 

June 

179,625 

174,858 

1,014,195 

956,396 

Whatcom  Co  Ry  &  Lt 

July    

34,484 

29,123 

223,513 

202,372 

c  These  figures  are  for  consolidated  company,  d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latet  statement  of 
this  kind  will  be  found  in  the  issue  of  Aug.  28  1909.  The 
next  will  appear  in  the  issue  of  Sept.  25  1909. 

Gross  Earnings Net  Earnings 

Current         Previous        Current         Previous 
Year.  Year.  Year.  Year. 

Road...  $  $  S  $ 

Binghamton  Street  Ry__ July  34,910  31,052  17,568  11,360 

Jan    1    to  July  31 196,373  178,242  83,391  71,758 

Black  River  Tract  Co — b — 

Apr  1   to  June  30 18,685  18,911  2,004  159 

Carolina  Power  &  Lt  CoaJuly  17,717          8,238          

Jan   1   to  July  31 108,623  44,830 

EastSt  Louis  &  Sub. b. -July  170,250  165,451  77,879  77,829 

Jan    1    to  July  31 1,127,466  1,143,447  487,739  540,474 

Grand  Rapids  Ry  Co_b-July  98,749  89,716  55,202  49,886 

Jan    1    to  July  31 578,558  527,381  301,252  252,562 

St  Jos  (Mo)  RvLt  Ht&PbAug        90,524  83,444  46,357  43,474 

Jan    1    to  Aug  31 634,532  577,251  300,801  274,368 

Underground  Elec  Ry  of  London — 

Metropolitan  District-July  £54,494  U8.774  £28.334  £20.877 

Baker  St  &  Waterloo  .July  £15.105  £13,890  £8.126  £6,919 

Gi  Nor  Pic  &  Bromp. July  £25,899  £24.095  £14,367  £11.809 

Char  Cr  Euston  &  H.July  £17,992  £15,048  £8.;'  £5,406 

London  United  Tram. July  £31,122  £34,689  £11,075  £15.152 

United  RRds  of  S  Fran.bJuly      621,753  568,759  265,529  

Jan    1    to  July  31 4,190,657      3,910,212      1,749,101  

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
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Interest  Charges  and  Surplus. 


Roads. 


Binghamton  Street  Ry.  July 
Jan  1   to  July  31 

Black  River  Tract  Co — 

Apr  1  to  June  30 

Carolina  Power  &  Lt  CoJuly 
Jan   1   to  July  31 

East  St  Louis  &  Suburb.July 
Jan   1   to  July  31 

Grand  Rapids  Ry  Co July 

Jan  1    to  July  31 

St  Jos  (Mo)  Ry  Lt  Ht  &  P  Aug 
Jan   1    to  Aug  31 

X  After  allowing  for  other 


Int.,  Rentals,  &c. —  — Bal.  of  Net  E'nqs. 

<  'urrent         Previous  Current         Previous 

Year.               Year.  Year. 

S,                          S  S 

8,956              8,590  8,612 

63,294             57,286  20,097 


Year. 

S 

2,770 
14,472 


154 

1,468 

9,707 

49,272 

346,643 

19,066 

132,777 

21,758 
170,021 


50,115 
347,155 

18,600 
128,67^ 

20,837 
164,174 


1,850 

6,769 

35,123 

28,607 
141,096 

36,136 
168,475 

24,599 
130,780 


27,714 
193,319 

31,286 

123,890 

22,637 

110,194 


income  received. 


ANNUAL  REPORTS, 

Chicago  &  North  Western  Railway. 
(Report  for  Fiscal   Year  ended  June  30  1909.) 
The  report  of  the  President,  Mr.  Marvin  Hughitt,  will  be 
found  on  subsequent  pages. 

Comparative  tables,  compiled  for  the  "Chronicle,"  are  as 
follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


1908-09. 
7,635 


1907-08. 
7,631 


1,446 

1,290 

58,314 

582 


Average  miles  operated 

Equipment — 

Locomotives 1,453 

Passenger  cars 1,343 

Freight  cars 59,017 

Work  cars,  &c 912 

Operations — 

Passengers  carried 26,951 ,319 

Passenger  mileage 932 ,232 ,161 

Rate  per  passenger  per  mile 1.81  cts. 

Freight  (tons)  moved 32,793,418 

Freight  (tons)  mileage 4863589654 

Rate  per  ton  per  mile 0.90  cts. 

Average  train  load,  revenue  (tons).-  260.13 

Earnings  per  freight  train  mile $2 .33 

Earnings  per  passenger  train  mile $1.14 

Operating  revenues  per  mile $8,641 

EARNINGS,  EXPENSES,  CHARGES,    &C. 
Operating  Revenues —  1908-09.  1907-08. 

Freight  revenue $43 ,61 9 ,091    $41 ,949,630 

Passenger  revenue 16,875,668     15,734,607 

Other  transportation  revenue 5,146,621        5,104,905 

Non-transportation  revenue 337,090  430,202 


1906-07. 
7,551 

1,422 

1,260 

58,130 

558 


25,994,182      25,442,826 
869,455,637   804,783,605 


1.81  Cts. 

30,600,322 

4837041063 

0.87  Cts. 

261.66 

$2.27 

$1.11 

$8,284 


1.99  Cts. 

34,237,768 

5383409034 

0.87  cts. 

262.03 

$2.28 

$1.13 

$9,053 

1906-07. 

$46,795,944 

15,992.110 

5,185,816 

385,496 

Total  operating  revenues $65,978,471    $63,219,344   $68,359,365 

Expenses — 

Maintenance  of  way  and  structures-.  $8,422,265 

Maintenance  of  equipment 7,845,969 

Traffic 1,127,864 

Transportation 24,666,863 

General 1,128,279 


$7,978,4381 
6,839,241  I 
1,080, 580> 

24,635,180  1 
1,107,873.1 


44,162,094 


Total $43,191,239    $41,641,314   $44,162,094 


Net  operating  revenue $22,787,232   $21,578,031    $24,197,271 

Outside  Operations — net  deficit 15,907  38,999  7,737 


Total  net  revenue $22,771,325   $21,539,032   $24,189,534 

Taxes  accrued 2,714,632        2,582,823        2,464,734 


Operating  income $20,056,693  $18,956,209 

Other  Income — 

Rents — credits $65,181  $63,825 

Dividends  on  stocks  owned 1,886,192  1,903,510 

Interest  on  funded  debt  owned 2,837  3,150 

Int.  on  other  securities,  loans  &  accts.  549,421  881,963 

Miscellaneous  income 50,430  46,828 


$21,724,800 

•$142,120 

1,730,789 

3,462 

406,893 

•5,007 


Total  other  income $2,554,061      $2,899,276   *$2,288,271 


Gross  income $22,610,755  $2 1,855, 48 5* $24 ,013, 071 

Deductions — 

Rents — debits $818,848  $460,159  $290,711 

Interest  accrued  on  funded  debt 7,603,025  7,502,172  7,749,187 

Other  interest 901  3,012  931 

Sinking  funds 224,500  225,500  225,000 

Other  deductions 28,187  25,950  *6,676 


Total  deductions $8,675,461      $8,216,794    '$8,272,506 


Net  income $13,935,293   $13,638,691   $15,740,566 

Dividends  on  common  stock,  7% $6,972,903     $6,972,672     $6,118,577 

Dividends  on  preferred  stock,  8%  ...      1,791,600        1,791,600        1,791,600 


Balance,  surplus $5,170,790     $4,874,419     $7,830,388 


•  The  figures  for  the  corresponding  items  have  been  revised  for  the  year 
1907-08,  but  those  given  for  1906-07  are  repeated  from  last  year's  report, 
since  the  general  results  are  not  affected,  the  changes  amounting  in 
1907-08  only  to  about  $10,000  in  the  items  of  "other  income"  and  "other 
deductions." 
■  film)    ;      :  GENERAL  BALANCE   SHEET. 


B  1909J 

Assets —  $ 

Road  and  equipment 260,930,188 

Bonds,  stocks  &  advan.r/50,175,501 
Agents  and  conductors.     2,816,881 

U.  S.  Government 231,835 

Various  persons 279,664 

Bills  receivable 2,185 

Materials,  fuel,  &c 5,820,863 

Cash  on  hand 18,389,358 

Sinking  funds e6, 391, 671 

Land  accounts 


1908. 

$ 

245,556,389 

61,432,260 

2,176,598 

512,349 

218,101 

68,736 

5,091,313 

11,506,243 

10,343,020 

11,527 


1907. 

$ 

237,730,204 

50,784,427 

2,968,330 

496,584 

175,483 

101,387 

4,51  !  ,5    6 

27,320,937 

9,439,609 


1906. 

$ 

227.754,296 

87,393,832 

0,308 
426,452 
167,051 

188,184 

3,73;,,  I  12 

16,835,919 

8,980,840 


Total 345,047,147   336,916,536   333,534,519   297,990,294 

Liabilities — 

Stock,  common 101 

Stock,  preferred 22 

Bon  Led  debt _    ..172 


Dividends  declared  _ 
Sinking  funds  paid  and 

accretions  thereto 
Current  bills,pay-rolls,&c 
Equipment  renewal  fund 
Uncollected  coupons, &c. 
Accrued  &  accruing  int. 
Due  transp'n  &  tel.  cos. 

Miscellaneous 

Land  income  account. _ 
KW  income  account- - 

Total 


,952.731 

,398,954 
,173,000 
,934,467 


101,952,731 

22,398,954 

164,923,000 

3,934,236 


101,952,731  77, 511     i  15 

22.398.954  22.3s; 

165,214,000    16  I  

3,934,075  3,07, 


391,671 
160,292 
1,720 
114,733 
966,855 
942,277 
338,287 


10.343,021 

3,266.8  ;;; 
859,501 
106,886 

1,839,707 
446,283 
212,919 


30,672,159      26,632,455 


9,439,609 
01  ,163 

1,175,287 
13  1,581 

I  , ,155 

9  I  I  ,247 

198,854 

54,653 

21,78  7,208 


8,980 
3,644 

1,148 

I  16 

1,954 

118 

■ 

13,956 


,8  10 
,798 
,681 
,666 
,388 

,863 
,851 
,820 


345,047,147   336,916,536   333,534,519   297,990,294 

d  Consists  of  C.  &  N.  W.  Ry.  deb.  of  1909,  $10,000;    M.  L.  S.  &  V> 
KSt.  and  inro.  bonds,  $40,000:    Sou.  Iowa  Ry.   1st  M.  bonds,  $431,000; 
C.  &  N.JW.  Ry.  3H%  gen.  M.  bonds  of  1987,  $1,835,000;    $3,000  M.  L.  S. 


&  W.  Ry.  20-year  convertible  debs,  of  1907  on  hand,  $3,000;  $741,000 
Cedar  Rapids  &  Missouri  River  mtge.  bonds  on  hand,  $134,000;  C  &  N  W 
sinking  fund  bonds  of  1879  on  hand,  $8,087,000:  C.  &  N.  W.  gen.  M  gold 
bonds  of  1987  due  from  trustee  in  exchange  for  bonds  retired;  balance  cost 
of  securities  and  advances  account  sundry  proprietary  cos.,  $11,607,207; 
real  estate  in  suspense  and  advances  account  new  Chicago  passenger  ter- 
minal, $11,032,992;  147,000  shares  stock  Chic.  St.  Paul  M.  &  O  Ry  , 
$10,000,000;  41,715  shares  Union  Pacific  preferred  stock,  $3,910,576; 
common  stock  and  scrip  C.  &  N.  W.  Ry.  Co.,  $2,333,892:  preferred  stock 
and  scrip  C.  &  N.  W.  Ry.  Co.,  $3,835;    miscellaneous,  $6,000. 

e  These  Sinking  fund  accounts  include  in  1909  only  live  securities  and  cash 
held  by  trustee  on  account  of  sinking  funds.  Heretofore  they  only  included 
payments  made  for  sinking  fund  bonds  taken  up  and  canceled.  Such  pay- 
ments have  been  eliminated  from  both  sides  of  above  balance  sheet. — 
V.  88,  p.  1252. 

Canadian  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

Below  will  be  found  the  comparative  income  account  and 
also  the  balance  sheet.  The  remarks  of  Sir  Thomas  G. 
Shaughnessy,  President,  will  be  given  another  week. 


OPERATIONS  AND  FISCAL  REPORTS. 


Miles  operated  * 

Operations — 
Passengers  carried.. No. 

Passenger  mileage 

Rate  per  pass,  per  mile. 
Earns,  per  pass,  train  m. 
Freight  (tons)  carried.  _ 
Fgt.  (tons)  carried  1  m_ 

Rate  per  ton  per  mile 

Earns,  per  fgt.  train  m. 

Earnings — 

Passenger 

Freight 

Mail,  express,  &c 


1908-09. 
9,878 

9,784,450 

1071149528 

1.88  Cts. 

$1.49 

16,549,616 

6372269174 

0.76  cts. 

$2.27 

$ 

20,153,001 

48,182,520 

7,977,800 


1907-08. 
9,426 

9,463,179 

1052010356 

1.89  Cts. 

$1.56 

15,040,325 

5865089003 

0.75  cts. 

$2.20 

$ 

19,900,432 

44,037,598 

7,446,143 


1906-07. 
9,154 

8,779,620 

1064564999 

1.83  Cts. 

$1.63 

15,733,306 

5946779961 

0.77  cts. 

$2.29 


1905-06. 
8,777 

7,753,323 

870,339,686 

1.84  Cts. 

$1.49 

13,933,798 

53  12248625 

0.74  cts. 

$2.07 


19,528,878   16,041,616 

45,885,968   39,512  973 

6,802,682    6,115,169 


Total  earnings 76,313,321 

Transportation  &  traffic  27,692,850 
Maint.  way  &  structures  10,074,049 
Maint.  of  equipment...  11,080,886 
General   &   miscellaneo  i     4,509,963 


71,384,173      72,217,528      61,669,758 


25,846,800 

10,410,752 

9,358,138 

3,976,117 


23,765,138 

10,110,957 

9,083,249 

3,954,875 


18,785,696 
9,105,250 
7,369,566 
3,435,934 


Total    expenses 53,357,748  49,591,807  46,914,219  38,696,446 

Per    cent    of    operating 

expenses  to  earnings.  (69.92)  (69.47)  (64.96)  (62.75) 

Net  earnings 22,955,573  21,792,366  25,303,309  22,973,312 

Int.  on  deposits,  bonds, 

excess  SS.  earns.,  &c.  2,306,488  2,654,633  2,364,480  1,969,447 


Total 25,262,061 

Deduct — 
Int.  &  sink,  funds,  incl. 

div.  onO.&  Q.Ry.stk.  3,482,079 
Int.  on  debenture  stock.  5,034,631 
Rentals  &  miscellaneous         910,323 


24,446,999      27,667,789      24,942,759 


3,388,427 
4,441,132 
940,518 


3,388,427 
4,175,416 
947,912 


3,577,427 
3,806,399 
966,719 


Dividend  on  common .a  (6)9,000,000  (6)7,300,800  (6)7,300,800  (6)6,084,000 
Dividend  on  preferred..  (4)2,107,867  (4)1,916,407  (4)1,736,228  (4)1,660,133 
For.  SS.  and  pension  fd_         880,000  880,000  780,000  580,000 


Total 21,414,900 

Balance,  surplus 3,847,161 


18,867,284      18,328,783      16,674,678 
5,579,715        9,339,006        8,268,081 


a  Also  1%  extra  paid  in  1907,  1908  and  1909  from  interest  on  land  sales, 
viz.:    J4%  April  1  and   Ji'T,  Oct.  1. 

x  This  is  the  miles  operated  at  close  of  year  on  which  operations  given 
are  based. 
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1909. 

Assets —  $ 

Cost  of  road  and  equipment 302,196,638 

Steamships  and  appurtenances 18,085,886 

Acquired  securities  held 63,153,544 

Payments  on  subscriptions  to  Minn. 

St.  Paul  &  Sault  Ste.  Marie  stock.  _      1 ,221 ,139 

Real  estate,  hotels,   &c 5,566,633 

Due  on  land  sold  and  town  sites 16,353,674 

Advances  and  investments 6,474,829 

Agents,  conductors,  &c 1,737,483 

Miscellaneous  accounts  receivable 3,953,597 

Advances  to  lines  under  construction     3,964,847 

Materials  and  supplies 10,669,440 

Temp'y  invest't  in  Dom.Govt.  securi's     4,861,902 
Cash 21,078,813 


1908. 


1907. 


285,088,099  253,711,218 
17,826,983  16,416,695 
57.418,369   53,457,913 


4,656,080 
14,022,666 
6,023,7281 
l,615,695f 
3,960,818J 
3.523,720 
11,110,843 


3,414,259 
15,854,613 

8,961,973 

6,702,046 
9,425,613 


18.821,630      21,394,952 


Total  assets  * 459 

Liabilities — 
Common  stock 150 

Subscriptions  to  new  stock 

Preference  stock 52 

Consolidated  debenture  stock 128 

Bonds  (see  "Ry.  &  Indus."  section).   39 

Current  accounts 13 

Interest  and  rentals 1 

Sales  of  land  and  town  sites 27 

Equipment  replacement  fund 

Equipment  obligations 1 

Approp.  for  additions  &  improve'ts..     3 

Reserve  fund  for  contingencies 

Steamship  replacement  fund 3 

Surplus 35 


318,424    424,068,631    389,339,282 


000,000 

,696,666 

,930,132 
621,967 
.663,577 
403,564 
567,267 
974,015 
630,000 
530,500 
995,239 
,140,667 
164,830 


121,680 

19,854 

48,803 

115,657 

39,621 

11,389 

1,336 

22,401 

870 

1,912 

6,489 

1  .320 

2,340 

30,390 


,000 
,436 
,332 

,078 
,967 
,518 
,001 
,530 
.283 
,987 
.656 
,974 
.06  6 
,203 


121,680,000 


43,936,666 

106,045,411 

40,238,087 

14,355,682 

1,386,145 

21,748,422 

1,131,360 

2,240,036 

4,232,652 


1,540,667 
30.713,153 


Total   liabilities 459,318,424   424.068,631    389,339,282 


*  In  addition  to  the  above  assets,  the  company  owns  8,43  7.594  acres 
of  land  in  Manitoba,  Saskatchewan  and  Alberta  (average  sales  the  past 
year  $13  52  per  acre)  and  4,503,505  [acres  in  British  Columbia. — V.  89, 
p.  592,  407. 

Interborough  Rapid  Transit  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  June  30   1009.) 

President  Theodore  P.  Shonts,  New  York,  Sep*:.    1  1909, 
writes  in  substance: 

Wileaae, — There  was  one  mile  added  to  the  length  of  the  Subway  Struc- 
ture during  the  yei isen     d  b;    theopeningo 

extension  foi  operation  on  Aim-.   1    1908.     The  total  n< 
track  mileage,  Includil eond  and  third  tracks  and  si.  1 

i,''  ni  ral  Ri    tit         die  earnings 
or  7.13",,.  bhe  i"  :ull  ol  a  ■    n          Subway  Divilson  ■  ."5.  oi- 
ls. 93"  ,    .ii.'  a  i-   .     ii  the 

'on  in.,  the  first  six  months  there  was  a  deci  I     ,  Dlv- 

sion  earnings  of  $367,123    as  compi 
ou     -  eai .  w  .oi     ih,.  ine    I  in-  last  six  months 

resulting  in  a  ne1   deci     tse  for  the  lOWn,      The 

number  of   pa    tengei     carried   on    th 

i.   -         d   37,990,370,   oi     :  while  on     I  llvlslon   the 

number  of  passengei    i  ■  ,668,  or  2.33 

I..   lai ,.  i  bi  in.    due  primarily  to  th  ...      on  tiling  during 

the  first  six   months  of  the  fiscal   year.      The  increase  on   . 

due  In  a  lai e    ire  to  the  opening  up  and  di  •■■  territory. 
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While  gross  earnings  increased  7.13%.  operating-  expenses  increased  only 
0.23%.  This  favorable  result  was  due  to  economies  and  improved  methods 
and  to  a  material  reduction  in  the  amount  paid  out  for  injury  and  damage 
claims.  Net  earnings  show  an  increase  of  SI. 691, 344,  or  12.68%.;  an  in- 
crease on  the  Subway  Division  of  SI. 772. 468.  or  31.67%.  which  was 
partially  offset  by  a  decrease  on  the  Manhattan  Div.  of  S81 ,123,  or  1.05%  . 

Interest,  rentals  and  taxes  were  increased  S966.654,  or  14.52%,  due 
to  an  increase  on  the  Subway  Division  of  S939.604.  or  28.39":,,  and  an 
increase  on  the  Manhattan  Division  of  §27,050,  or  0.81%.  The  increase 
of  5968,654  is  explained  as  follows: 

Increase  in  interest  and  sinking  fund  charges  on  city  bonds. $179, 038 
Less  decrease  caused  by  the  retirement  of  Metropolitan 

Elevated  Ry.  first  mtge.  6%   bonds,  due  July  1   1908, 

and  the  issue  by  the  Manhattan  Rv.  Co.  of  4%  consol. 

mtge.  gold  bonds 179,235 


Making  net  decrease  of 8197 

Increase  due  to  the  issue  on  Mav  1  1908  of  S25.000.000  3-vear  6% 

notes  and  the  retirement  on  that  date  of  S15.000.000  4%  3-year 

gold  notes 749,282 

Increase  in  special  franchise  taxes,  Manhattan  Ry.  Division 184,949 

Other   increases    (net) 32,620 

Surplus,  after  providing  for  7%  guaranty  on  Manhattan  Ry.  Co.  stock 
and  9%  dividend  on  Interborough  Rapid  Transit  Co.  stock,  was  $1,439,823, 
as  compared  with  5550,659  last  vear,  an  increase  of  5889,164,  or  161",,. 

Funded  Debt. — There  were  issue;!,  and  sold  on  June  28  1909.  S10.000.000 
of  the  45-year  gold  mortgage  5%  bonds,  and  the  proceeds  deposited  with 
the  Morton  Trust  Co..  trustee,  to  retire  on  Sept.  1  1909  the  S10.000.000  of 
3-year  5";,  gold  notes,  dated  Maxcb  1  1907,  which  will  reduce  the  funded 
debt  as  of  Sept.  1  1909  to  535,014,000.      (Compare  V.  89.  p.  103.) 

The  S23.424.O00  of  3-year  6°;,  gold  notes  dated  May  1  1908  are  ex- 
changeable for  45-year  gold  mo  "  ,  bonds  on  any  interest  day  not 
later  than  Nov.  1  1910  at  the  rate  of  S98  in  notes  lor  S100  in  bonds. 

. — The  trust  agreement  dated  Nov.  1  1907,  securing  the 
issue  of  555,000,000  bonds,  provides  for  the  creation  of  a  sinking  fund  of 
at  least  S300.000  per  annum,  beginning  with  Nov.  1  1909,  which  fund  may 
be  increased  from  time  to  time,  at  the  option  of  the  company,  to  an  amount 
not  exceeding  1  %  of  the  total  amount  of  principal  of  bonds  and  gold  notes, 
at  the  time  of  such  payment  outstanding,  the  first  payment  to  be  made  to 
the  trustee  Nov.  1  1910. 

Real  Estate. — Your  company  owns  and  controls  between  four  and  five 
million  dollars'  worth  of  real  estate  not  required  for  operating  purposes. 
A  considerable  part  of  this  real  estate  is  owned  by  the  Manhattan  Railway 
Co.,  and  under  the  terms  of  the  lease  the  proceeds  can  only  be  expended 
for  the  payment  of  its  oblig-ations  and  in  making  improvements  on  its  lines. 
All  of  this  property  will  be  sold,  as  favorable  opportunity  oilers,  and  the 
proceeds  applied  for  the  corporate  purposes  of  the  respective  companies. 
Several  pieces  of  property  have  been  rented  or  sold  on  advantageous  terms 
during  the  p..  ad  other  sales  and  leases  are  in  process  of  negotiation. 

Addi  \ents    lor    Year    ended    June  30   1909. — The  items 

oharged  to  capital  account  aggregate  51,817,707.  including: 

1.  Manhattan  Division  (chargeable  to  Manhattan  Ry.  construc- 
tion account). — Additions  to  station  platforms,  preliminary 
expense  for  nev  c,  also  land  damages  and  legal  expenses    $253,4  19 

2.  Subway  Division  (chargeable  to  Int.  R.  T.  llxed  capital  ac- 
count!.— Additional  signals  and  station  lighting,  installation 
of  one  5,000  k.  w.  low-pressure  turbine,  installing  side  doors 
on  subway  cars,  preliminary  work  for  additional  cars  1909 
type,  payment  on  account  of  excess  cost  of  constructing  the 
Brooklyn-Manhattan  Rapid  Transit  RR.   (over  amount  paid 

by  City  of  New  York*,   «c 1.564   2  58 

Inert  Service  I     ;  ',     — Commencing  Feb.  23  1909  both 

Broadway  and  Lenox  Ave.  trains  were  operated  through  the  East  River 
tunnel  to  Brooklyi  .  ing  our  express  service  to  that  borough 

by  app;  100'  This  necessitated  considerable  additional  con- 

a  at  Bowling  Green  station  and  the  inauguration  of  a  shuttle  service 
between  Bowling  Green  and  South  Ferry. 

Increased  Power  Supply. — At  the  58th  St.  power  house  we  installed  a 
low-pressure  steam  turbine  to  operate  in  connection  with  the  reciprocating- 
engines.  The  tests  made  on  this  combination  were  eminently  successful, 
tly  surpassing  our  expectations  of  a  saving  of  15%  over  the  best  steam 
turbines  and  20%  over  the  best  reciprocating  engines.  This  installation 
of  low-pressure  turbines  can  be  extended  to  include  all  of  the  units  in  our 
power  houses,  and  when  installed  the  capacity  of  power  houses  will  have 
been  increased  80%  at  a  cost  of  $35  50  "per  kilowatt  installed,  as  against 
S87  per  kilowatt  installed  with  steam  turbines  only.  This  increased  capa- 
city can  be  si  ithout  any  additions  to  our  present  buildings. 

litional  Power  and  E  u  'it. — in  anticipation  of  increased  traffic, 

directors  have  authorized  the  purchase  of  the  following  additional 
equipment,  &c:  For  the  Elevated  Division,  100  cars,  consisting  of  60 
motor  and  40  trailer  cars:  for  the  Subway  Division,  250  cars,  consisting  of 
190  motor  and  60  trailer  cars;  also  two  7,500  k.  w.  low-pressure  turbine 
equipments,  one  5,000  k.  w.  low-pressure  turbine  equipment,  and  one 
50  gallon  boiler  feed  pump  for  the  59th  St.  power  station,  and  two 
3,000  k.  w.  rotary  converters  for  sub-stations. 

Adjustment  of  Claims. — With  an  increase  of  31.394,702  in  the  number 
of  passengers  earned,  there  was  a  decrease  of  one  in  the  number  of  persons 
injured  and  a  decrease  of  over  $50,000  in  the  amount  expended  for  injuries 
and  damages.  In  the  courts  with  347  cases  tried  and  settled,  as  against 
345  last  year,  there  was  a  decrease  In  the  aggregate  verdicts  cf  35.4%.  In 
the  Supreme  Court  the  plaintiffs  recovered  in  26%  of  the  cases  tried,  a 
reduction  of  38.1  % ,  and  in  all  of  the  courts  the  plaintiffs'  recoveries  were 
,,  a  reduction  of  35.4%  in  plaintiffs'  verdicts,  while  at  the  same  time 
there  was  an  increase  in  verdicts  for  the  company  of  53.0%  in  the  Supreme 
Court  and  of  27.3";,  in  all  courts.  Quick  settlements  reduced  the  number 
of  actions  0%,  although  there  was  an  increase  of  12%  in  all  of  the  courts, 
due  to  a  larger  amount  of  petty  actions.  Rut  the  volume  of  active  litiga- 
tion pending  was  nevertheless  reduced  25%  during  the  year  by  trials  and 
compromises. 

[nj>  n  Oatna 

1909.  1908.     Decrease  P.C 

-is,  suits  and  judgments S222.088  $261,514     $39,426  15.0% 

Expenses....                      105,117  116,917        11,499  9.8% 

Total  accident  cost 8327,505     $378,431      $50,925      13.4% 

Sv  Elevated  Ex/en  [n  response  to  the  need  for  additional 

■  ties  in  Greater  New  York  tiiis  company  submitted  on 
June  30  1909  the  following  proposition  to  the  Public  Service  Commission, 
covering  new  subways  and  elevated  additions  and  extensions,  based  on 
the  new  laws  enacted  by  the  last  Legislature:  "The  construction  of  a  four- 
track  subway  from  Times  Square  south  under  Seventh  Ave.  and  connecting 
streets  to  West  Broadway  and  Canal  St..  two  tracks  to  continue  from  this 
point  to  the  Battery,  making  use  of  the  present  subway  loop,  and  two  tracks 
to  diverge  easterly  under  Canal  St.  and  across  Manhattan  Bridge  to  Flatbush 
and  Atlantic  Brooklyn;    the  construction  of  a  four-track  subway 

iching  of:  esen      ubway  at  or  about  36th  St.  through  private 

prop*  !2d  St.  and  Lexington  Ave.,  north  under  Lexington  Ave.  to 

about  46th  St.,  two  tracks  to  continue  from  this  point  northerly  under 
Lexington  Ave.  to  129th  St.  and  two  tracks  to  diverge,  going  under"  private 
property  between  !6th  and  49th  streets  to  Third  Ave.  and  north  under 
Third  Ave.  and  Morris  Ave.,  as  an  express  Subway,  to  a  connection  with 
the  present  Subway  at  149th  St.:  the  sale  of  the  New  York  &  Long  Island 
RR.    (Sti  to    the   city   and    its   operation   as   a   part   of   the 

enlarge'!  subway  system,  with  a  sing)  5  cents  between  Long  island 

and  all  subway  stations:    the  proposed  third-tracking  of  the  Second 
and  Third  Ave.     li  d  railroad  en  Ion  of  the  Elevated  RR.  from 

a  point  at  or  near  149th  St.  and  Eighth  Ave.  north  across  Macomb's  Dam 
Bridge  to  Jerome  Ave.  with  a  two-track  route  in  a  northerly  direction  over 
Jerome  Ave.  to  194th  St.,  with  provision  for  a  third  track  between  162d  St. 
and  194th  St.:    th(  C  ion  of  a  third  track  on  the  Ninth  Ave.  Elevated 

in  Greenwich  St.  between  Gansevoort  and  Cortland t  streets  and  the  exten- 
sion of  the  Second  Ave.  Elevated  RR.  across  Blackwell's  Island  Bridge, 
the  bridge  extension  to  be  operated  as  a  part  of  the  existing  elevated  system, 
with  a  single  fare  of  5  cents  between  Long  Island  City  and  all  Elevated  RR. 
stations." 

These  routes  were  laid  out  with  a  view  to  furnishing  greater  facilities  than 
could  possibly  be  offered  by  any  other  transportation  combination. 

The  pamphlet  report  contains  a  map  of  the  proposed  lines. 

On  Aug.  27  1909  a  communication  was  received  from  the  Public  Service 
Commission  suggesting  certain  modifications  and  changes  in  the  routes 
covered  by  our  application  above  described,  which  communication  is  now 
being  considered. 


STATEMENT  OF  EARNINGS.  ETC..  FOR  FISCAL  YEARS  ENDED  JUNE  30 
1905  TO  1909.  INCLUSIVE. 

1909.             1908.             1907.  l'..!tf,.  1905. 

1  ear  ended  Jim"  30 —             $                     S                     $  $  $ 

Earnings  from  operation_25.775.392  24.059,299  22.363,802  19  695  594  16  837  370 

Operating  expenses 10,747,443   10,722.694     9,593.331  8,400  824  7  397'384 


Net   earnings 15,027,949    L3,336,605   12,770.471    11.294,770     9  439  986 

Otherincome 1,384,644      1.220,170        815,833         715,503        '491,040 


Cross  income 16,412,593   14.556,775   13.586,304  12,010.273  9  931020 

Int.  on  bonds  and  rentals 

(including  Man.  guar.).  10.022,963     9.269,650     8.491,895  7,450  823  6  307  371 

Taxes 1,799.807     1,586.466     1.377,965  1,390,560  1,203,734 


Total  int.  rent'ls&taxes  11,822.770  10,856,116     9.869.860     8,841,383     7,511,105 

Net  income 4,589,823     3,700,659     3,716,444     3,168,890     2,419  921 

Dividends,. ..(9%)3, 150,000(9)3. 150, 000(9)3, 150.000     2,887.500     2,362.500 


Surplus 1.439.823         550,659         566.444         281,390  57  421 

P.C.  expenses  to  earns._         41.69%         44.57%         42.89%         42.65%         43.93% 
Passengers  carried 514.680.342  483,285.040  449,287.884  395,716.386  339.104.820 

ANALYSIS    OF    FIXED   CHARGES,     YEAR   ENDED    JUNE   30    1909, 
AGGREGATING   $10,022,962. 


Int.  on  Manhattan  Ry.bdsSl ,630,444 

Manhat.  Ry.  rental  (org.)  10,000 
Guar.    div.    7%    on    Man- 
hattan Ry.  stock 4,200,000 

Interest  on  city  bonds 1,683,023  | 

Sinking  fund,  city  bonds.       488,000 


Int. on  I.R.T.  notes  &  bds. — 
3-yr.    5%    notes,   called 

Sept.  1   1909 5500,000 

3-yr.  6%   notes,  duel911    1,469,240 
5%  45-yr.  mtge.  bonds, 

due  1952..  30,042 

12,213 


I  Amort,  of  debt,  disc,  &c. 
BALANCE   SHEET   JUNE   30    1909. 


Assets —  $ 

Fixed    capital 38,914,234 

Investments    19,605,256 

Securities  deposited  under 

Manhattan  Ry.  lease 2,411,549 

Advances  to  sub-cos "11,172,035 

Materials  and  supplies 1,295,194 

Prepaid  insurance 73,544 

Rentals  paid  in  advance. _         11 ,985 

Cash 433,940 

Notes  receivable 106,000 

Accounts  receivable 1,229,625 

Depos.  to  meet  coup.,  &c.  30,117 
For  div.  July  1  1909,  Man. 

Ry.Co 1,050,000 

For  div.  July  1  1909,  Int. 

R.  T.  Co 787,500 

!  iterest  and  divs.  accrued  63,358 
Items  awaiting  distribut'n         65,306 

Voluntary  relief  fund 33,431 

State  taxes  Daid  under  pro- 
test            4",  1,729 

Deposit   to   retire   Sept.   1 

1909     $10,000,000      5% 

notes  of  1907  at  101  and 

interest 10, 3  50, 000 

Disc.  &  exp.  amortiz.  fund  12,682 
Unamort.  debt  disc.&  exp.  1 ,469,701 


Total  assets 89,600,186 


Liabilities —  $ 

Capital    stock 35,000,000 

Three-year  5%  notes, dated 

March  1   1907 10.000,000 

Three-year  6%  notes, da  ted 

May  1  1908 23,424,000 

4  5- year    gold     mtge.     5' 

bonds 11 

Manhat.  Ry.  lease  acct 

Accounts   payable 1 


Int.  &  rentals  accrued- 
Coupons  not  presented, &c 
Div.  July  1  1909  M. Ry.Co. 
Div.  July  1  1909.I.R.T.CO. 

Taxes  accrued 

Advance  income  receipts — 

unearned  proportion 

'n  litigation 

Unamortizeu  premium  on 

debt 

Profit  and  loss — surplus. . 


590,000 
377,323 
652,665 

654,571 
30,117 
,050,000 
787,500 
287,530 

1,993 

701,041 

50,  10 

,933.4  4  5 


Total  liabilities 89,600,186 

"Advances  to  companies  a  majority  of  whose  stock  is  owned,"  con- 
sisting of  notes  receivable  56,735,830,  and  operating  accounts,  $4,436,205. 
— -V.   89,   p.    528,   527. 

Cuba   Railroad   Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  W.  C.  Van  Home,  Aug.  20  1909,  writes: 

Good  crops  and  the  settlement  of  political  conditions  resulted  in  a 
revival  in  business  in  Cuba  during  the  last  half  of  the  year  and  in  increased 
earnings  to  the  railways.  The  gross  earnings  were  $2,157,165,  compared 
with  $2,039,468  for  the  year  before,  an  increase  of  $117,697.  The  working 
expenses  were  $1,207,976,  compared  with  $1,318,180,  a  decrease  of 
$111,104.  The  net  earnings  were  $950,089,  compared  with  $721,288,  an 
increase  of  5228,801 .  The  proportion  of  working  expenses  to  gross  earnings 
was  55.95%,  compared  with  64.63";,.  The  working  expenses  include 
$96,000  for  extraordinary  replacements  not  pertaining  to  the  business  of 
the  year. 

The  saving  in  working  expenses  was  mainly  due  to  the  extensive  im- 
provements in  the  railway  and  its  equipment  which  have  been  made 
within  the  past  two  or  three  years.  The  property  was  well  maintained 
and   its   improvement   continued   during   the   year. 

The  replacement  of  the  original  pine  cross-ties  with  native  hard-woods  is 
now  well  advanced  and  the  remaining  expenditure  for  this  purpose  can 
be  spread  over  a  considerable  time.  The  line  having  been  laid  with  a 
much  larger  number  of  cross-ties  than  is  customary  in  Cuba,  the  number 
of  new  hard-wood  ties  is  now  quite  equal  to  the  total  number  of  cross-ties 
per  mile  in  the  other  railways.  These  replacements  once  completed,  no 
further  expenditure  for  such  renewals  wall  be  required  for  many  years. 
Among  other  additions  and  improvements  may  be  mentioned  a  large  freight 
house  of  concrete  at  Santiago  and  an  extensive  plant  for  the  handling  of 
molasses  at  Antilla.  A  large  and  handsome  passenger  station,  with  pro- 
vision for  general  offices,  is  approaching  completion  at  Camaguey.  Addi- 
tional equipment  amounting  to  $35,642  was  provided  during  the  year. 

At  the  cost  of  operation,  an  aggregate  length  of  2,670  feet  of  the  original 
pine  bridges  have  been  renewed  in  native  hard- wood.  At  the  cost  of 
capital  87  timber  bridges  of  various  kinds  of  an  aggregate  length  of  4,613 
feet  have  been  made  permanent  with  steel,  masonry  and  earth  filling,  and 
71  bridges  of  an  aggregate  length  of  4,155  feet  are  nearing  completion. 

The  eastern  end  of  the  Bayamo  branch  was  completed  in  December  from 
San  Luis  to  Palma  Soriano,  a  distance  of  20  kilometers  (12  miles),  and  the 
western  end  of  the  same  branch  had  already  been  completed  from  Marti  to 
Tana,  10  A  kilometers  (6  A  miles).  The  section  between  Tana  and  Palma 
Soriano,  195  A  kilometers  (121  A  miles)  and  a  branch  from  this  from 
Bayamo  to  Manzanillo,  53  kilometers  (33  miles),  are  now  under  construc- 
tion and  are  expected  to  be  completed  within  a  year  from  this  time. 

In  aid  of  the  construction  of  these  lines  the  Government  of  Cuba  has 
granted  to  your  company  a  subsidy  of  $5,000  per  kilometer  ($8,000  per 
mile)  to  the  extent  of  248  14  kilometers  (154  ]4  miles).  The  district  to  be 
served  by  these  new  lines  is  one  of  the  richest  in  Cuba  and  the  greater  part 
of  it — that  south  of  the  Cauto  River — is  one  of  the  oldest  settled  sections 
of  the  island  and  has  a  large  population.  Among  the  towns  reached  are 
Bayamo  with  4,000  inhabitants  and  Manzanillo  with  14,000.  A  good 
traffic  is  certain  from  the  outset. 

The  coming  sugar  crop  promises  to  be  an  exceptionally  large  one  and 
t lie  tobacco  crop  on  your  lines  has  already  become  an  important  source  of 
earnings.  New  traffic  is  developing  on  all  sections  and  the  coming  year 
should  afford  gratifying  results.  Under  the  presidency  of  General  Jose 
Miguel  Gomez,  Cuba  enjoys  an  admirable  government,  and  peace  and  quiet 
prevail  throughout  the  island. 

OPERATIONS  AND  FISCAL  RESULTS. 

1908-09.  1907-08.  1906-07.  1905-06. 

Gross  Earnings —                              5  5  5  S 

Passenger 928,242  898,086  873,790  808,589 

Mail                    73,979  65,703  64,280  53.000 

Express  and  baggage 81,818  78,891  74,248  58,980 

Freight         896,759  826,474  802.545  588,078 

Car   kilometerage 30,961  35,347  27,658  28,976 

Hire  of  equipment 46,495  44,073  50,420  14,739 

Tugs  and  lighters 13.348  14,936  IX, 197  61,418 

Antilla   terminals 41.181  50,791  18,218 

Miscellaneous 44,;'.S2  25,167  23.964  5,352 

Total 2,157,165     2,039,468     1,953,310     1,619,082 
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1908-09. 


Operating  !•'.:  penses — 

Malnt .  ol  way  and  struct  ures 

Malnti  I  equipment 

( lonductlng   I  ra  asportation 

Genera]  expenses  and  taxis 
Am  ilia    terminals 


304,904 
183,363 
575,774 
106,877 

36,158 


1907-08. 
S 

382,321 
206,206 
569,899 

111,606 
48,088 


Kltlf,   07. 


409,973 
206,870 

560,239 

105,477 

12.396 


1905-06. 
* 

325,817 

169,288 

479,478 

81,973 


Total 1,207,076 

Ratio  ol  operating  expenses  to 

gross  earnings (55.95) 

Net  earnings     950,089 

Interest  on  funded  debt,  &c.  399,290 


1,318,180      1,294,955      1,056,556 


(64.63) 
721  ,288 
365,864 


(66.30)  (65. 26) 

658,354  502,526 

325,930  274,665 


\.  I    income 550,799 


355,424  332,424 


287,861 


*  The  figures  for  maintenance  of  way  and  structures  include  extra- 
ordinary expenses  not  pertaining  to  the  particular  years  as  follows:  1909, 
596,000;     1908,    $156,093:     1907,   $157,738;     1906,   S113.982. 


GENERAL  BALANCE  SHEET  JUNE  30. 


1909. 

Assets —  S 

cost    ol    road   and 

equipment 25,569,791 

The  CubaCo.,N.Y.       103,390 

rrei    ury  bonds 

Material  &  supplies      404,137 

Cash    415,699 

Cash  on  deposit  to 

pay  bond  int...       210,400 
Due    from    agents 

and  condui  9,345 

Due  from  cos.  and 

Individuals 43,717 

Loans  on  security.       149,502 
Due    from   foreign 

lines 7 

Taxes  paid  in  adv.  2,278 

Insurance  premium 

paid  in  advance.  4,286 


1908. 


24,686,540 
103,390 
100,000 

302.101 
269,506 

193,600 

9,132 

65,128 
206,934 

56,687 


1909. 

Liabilities —  $ 

Preferred  stocfe.. .10,000,000 

'  ..no.MHi  stock..  6,126,000 
1st  mtg.  bds..  5%, 

due  July  1  1952.  8,399,000 
Vouchers  pending.         30,923 

Wages 81,569 

Interest  on  bonds 

due  July  1 209.975 

<         current  acct.        18,146 
Deferred  &  suspen- 
ded liabilities — 

Govt,  of  Cuba..      478,790 

Reserve   against 

possible  claims        

Profit  &  loss,  surp.  1,644,085 


7,244 


1908. 

S 

10,000,000 

6,126,000 

7.'-.'  1,000 
3      (46 

.   6 

193,5 


44,200 
1,093,287 


Total  assets 26,988,4S8  26.062.540        Total  liabilities.26,988,488  26,062,540 


'■litiona!  con  k  will  be  due  to  the  Cuba  Co.  on  the  final 

adjustment  of  account-,  between  the  companies.     V.  89,  p.  162. 

Associated  Merchants'  Company. 

(Report  for  the  Half-Year  ending  Aug.  1  1909.) 

6  months  in  6   months  to  6  months  to  6   months  to 
Aug.\  1909.  Aug.  1  1908.  Aug.  1  1907.  Aug.  l  1906. 

Ne1   earnings §601.021         §538,663         §710,867         $695 

Dividends  on — 

1st  pref.  (See  below)..     (3)178,155(2  !m  50, 858       (3)181,725       (3)1 

2d  pref.  (see below)      (33^)178,318      (3)152,214(3  3      177,583(3;    (177,583 

For  common  stock...        $244,548  §235,591.  $351,559  §334,409 

Div.on  com. (see  below  I  (4  !,>)278. 082(3  1^)214,893(4  ^)274,092(4  ',.)  268,975 

Remainder a    def.$34,576         o,$20,647         a§76,766         o$65,210 

Surplus  brought  forward      1,666,428        1,6  15,781         1,526,297        1,287,669 

Surplus SI, 666,428      S1,66G,428      $1,603,063      $1,3 

a  Including  §1 ,043  "adjustment  of  interest  extinguished"  in  half-year 
ending  Aug.  1  1909;  S51  in  half-year  ending  Aug.  1  1908;  §701  in  half-year 
ending  Aug.  1  1907,  and  §283  in  half-year  ending  Aug.  1  1906. 

Note. — The  dividends  shown  above,  in  accordance  with  our  usual  method, 
include  the  "extra"  dividends  paid  for  the  several  half-years.  The  company 
in  its  statement  for  the  recent  half-year  charges  against  the  earnings  ol 
period  only  the  regular  dividends  paid  (3%  on  first  preferred,  J'-'I,  on 
second  preferred  and  4  H>  ,,  on  common  stock),  leaving  a  surplus  above 
the  same  of  §82,386,  which  is  carried  to  "extra  dividend  account,"  making 
with  the  §216,782  set  aside  from  last  season's  surplus  (V.  88,  p.  683,  566), 
a  total  of  §299,168.  The  extra  dh  idends  paid  for  the  half-year  amounted 
to  §116,962,  the  difference  between  §82,386  and  that  amount  being 
§34,576,  as  shown  above,  reducing  the  "present  extra  dividend  account" 
to  §182,206. 

BALANCE     SHEET     AUGUST     1. 

Assets —  1909.  1908. 

Cash §998,634  §816,428  $753,063 

h  £10,000  for  importations  in  transit      48,700  48,700  

45,001   shares   tout  of   90,0001    of   the 

stock  of  H.  B.  Claflin  Co.  a.. 5,000,000        5,000,000        5,000,000 

All  the  primary  securities  of  J.  lie- 

Creery  &  Co.,  M  .  Y.;  Stewart  &  Co.. 

Balto.;  J.  N.  Adam  &  Co.,  Buffalo, 

and  §2,400,000  debenture  bonds  of 

O'Neill-Adams  Co.,  N.  Y.   (aggre- 
gate par  value) 8,100,000        8,100,000        8,100,000 

Junior  securities,  yielding  more  than 

10%  annual  income.O 5,000,000        5,000,000        5,000,000 

Total §19,147,334  §18,965,128   §18,853,063 

Liabilities — 

First  preferred  capita!  stock 55,498,500  §6,033,900     §6. 04  1, 000 

Second  preferred  capital  stock 5. 115, 800  5,073,800        5,07;;  .800 

Common  capital  stock 0,635,700  6,142,300        6,134,600 

Importations  in  transit  (  £10,000) 48,700  .700 

Extra  dividend  account 182,200 

Surplus 1,666,428  1,666,428        1,603,063 

Total $19,147,334   $18,965,128   $18,853,063 

The  securities  owned  as  above  give  the  Associated  Merchants'  Co. entire 
ownership  of  James  McCreery  <5c  Co.,  Stewart  &  Co.  and  J.N.  Adam  &  Co. 
and  ownership  of  four-fifths  of  the  debenture  bonds,  two-thirds  ol  the  in- 
come bonds  and  four-fifths  of  the  capital  stock  of  O'Neill-Adams  Co.  and 
four-fifths  of  the  common  stock  of  C.  G.  Gunther's  Sons.  During  the  half 
year420  sharesof  the  first  preferred  stock  were  converted  into  second  pre 
ferred  stock,  and  4,616  shares  into  common  stock. 

a  The  shares  of  the  H.  B.  Claflin  Co.  had  a  book  value  as  of  Jul  . 
of  §5,398,289:   July   1    1908,   §5,392,270;   July   1    1907,   §5,439,15  1.      b  The 
income  on  $5,500,000  in  both  periods. — V.  88,  p.  1375. 

Juniata  Water  &  Water-Power  Co.,  Huntingdon,  Pa. 

(Balance  Sheet  June  30   L909. — Profit  and  Loss  Account  for 

11  Months  ended  June  30  1909.) 

Without  making  a  detailed  examination  of  the  accounts, 
Lybrand,  Ross  Bros.  &  Montgomery  of  Philadelphia  re- 
ported as  follows  under  date  of  July  12  1909  (compare  de- 
fault, &c,  V.  89,  p.  569): 

PROFIT    AND    LOSS    ACCOUNT    FOR    ELEVEN    MONTHS    ENDED 

JUNE  30    1909. 

Sale  oi  current,  ael  $52,515  Generating  expenses -   §17.898 

Rents  and  miscellaneous..  1,102    Distributing  expense  6,031 

( ;  client  I  expenses 11,110 


Total  expenses .$35,0  18 

$18,509 


Total  earnings.    $53,617 

Prolit  from  operation 

Taxis,    ippn  I  for  1 1  months $4,199 

Interest:      (On    notes.    &c,    approximate,    $12,153;     on    first 

morti  ■         md      >i  months,  $34,375;  on  second  mortgag 

bonds,  11   months,  514,080)  ... ..60,608   64,807 

Loss  for  11  months  carried  down $46 


TOTAL   DEFICIT   TO   JUNE   30    1909. 

Prolit  and  loss  account  per  ledger  to  Aug.  1  1908 $14,821 

Interest  on  bonds  to  Aug.  1  1908 63,373 

Loss  of  construction  equipment  by  floods 24,946 

Taxes,  7  months  to  Aug.  1  1909,  approximated 2,672 

Miscellaneous    369 


Deficit  Aug.  1   1908 $106,181 

Loss,  11  months  to  June  30  1909 46,238 


Deficit  June  30  1909 5152,419 


BALANCE  SHEET   JUNE  30    1909. 


.  \  ssets —  § 

Cash   2,813 

Bills  and  accounts  receiv..  10,573 

Insurance  prepaid 205 

Supplies 1,020 

Real  estate,  general 67,431 

Cottages  and  hotel 12,999 

Plant  No.   1 1,463,140 

Plant   No.   2 939 

Sub-stations    44,768 

Transmission  line 228,424 

Furniture,  fixtures,  &c 3,955 

Franchises 25,000 

Investments    5,000 

Profit    and    loss  deficit,    as 

above 152,419 


Liabilities — 

First  mortgage  bonds 

Second  mortgage  bonds.. 

Bills  payable 

Accounts  payable 

Accrued  taxes  and  interest — 
Taxes,  approximate,   for 

6  months 

Int.  on  1st  M.  bds,  8  mos.  _ 
Int.  on  2d  M.  bds,  6  mos.. 
Int.  on  notes,  approximate 
Capital   stock 


§ 
750,000 
256,000 

217,313 
4,814 


2,290 

25  000 

7,680 

5,592 

750,000 


2,018,688        Total 2,018,68  - 


Total 

-V.  89,  p.  596. 


GENERAL   INVESTMENT   NEWS 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 
Albany  &  Hudson  (Electric)  RR. — Sold. — At  the  fore- 
closure sale  in  Hudson,  N.  Y.,  on  Sept.  8  the  property  was 
bid  in  by  I.  W.  Day,  Secretary  of  the  reorganization  com- 
mittee, for  $550,000.  The  plan  of  reorganization  (V.  S9, 
p.  223)  recently  approved  by  the  Public  Service  Commission 
was  declared  operative  some  time  ago. — V.  89,  p.    I 

Atlantic  Coast  Line  RR. — Jointly  To  Guarantee  Winston- 
Salem  Southbound  Bonds. — See  report  in  last  week's  issue. 
page  598.— V.  89,  p.  161. 

Buffalo  &  Susquehanna  Ry. — Best  Month. — The  company 
reports  that  the  freight  movement  in  August  was  the  heaviesi 
in  the  history  of  the  road.     Compared  with  October  1908, 

-    best  previous  month,  the  total  of  loaded  cars  handled 
eased  from  7,567  to  8,574  cars,  or   13.3%.     The  prin- 
cipal increases  in  commodities  moved  were  in  general  mer- 
chandise, coke,  pig  iron  and  biiildin .     naterial. — V.  89,  p. 
469,   347. 

Burlington  County  Ry.,  Mt.  Holly,  N.  J. — Receiver. — 
Judge  Rellstab  in  the  Federal  Court  at  Trenton,  N.  .}..  on 
Sept.  7.  on  application  of  the  Bougher  estate  of  Philadelphia, 
winch  owns  the  controlling  interest,  appointed  John  G. 
Horner  of  Mt.  Holly  as  receiver. — V.  89,  p.  2S4. 

Canadian  Northern  Ry.  Co. —  Winnipeg  Terminals  Bo* 
Offered — Guaranteed  by  Province  of  Manitoba. — Wm,  A. 
&  Co.,  New  York,  Chicago,  Boston  and  Baltimore, 
and  the  Dominion  Securities  Co.,  Toronto,  Montreal  and 
London,  are  offering  at  993/o  and  interest,  yielding  over  4'  , 
income,  the  unsold  portion  of  $8,000,000  Winnipeg  Terminals 
30-year  mortgage  4'  51  rai  ;ed  gold  bonds,  a  direct  obli- 
gation of  the  <  anadian  Northern  Ry.  Co.,  dated  July  1  1909, 
due  July  1  1939.  Par  $1,000,  or  the  sterling  equival  ml  . 
£205  9s".  7d.  (c*).  Interest  payable  J.  &  J.  at  New  York, 
Toronto  and  London.  Principal  and  interest  guaranteed  by 
endorsement  by  the  Province  of  Manitoba.  An  agreement 
been  executed  by  the  Commissioners  of  the  National 
Transcontinental  Ry.  (property  of  the  Government  of 
Canada)  and  the  Grand  Trunk  Pacific  Ry.  Co.,  providing 
for  the  payment  to  the  Canadian  Northern  Ry.  each  year  of 
rentals,  aggregating  about  $97,500,  for  the  use  of  the  Winni- 
peg passenger  and  local  freight  terminals,  being  equal  to 
about  80%  of  the  interest  ($120,000)  on  this  issue.  These 
bonds  are  also  acceptable  for  deposit  with  the  Canadian 
Insurance  Department  at  Ottawa. 
Abstract  of  Letter  from  President  Wm.  Mackenzie,  Toronto,  Aug.  4  1909. 


■pose  and  Security  of  Issue. — The  proceeds  of  the  present  bond  issue 
are  to  be  used  entirely  for  the  construction  of  the  new  station  and  for  im- 
tnents  on  and  extension  of  the  Winnipeg  terminals.     The  value  of 
the  mortgaged  properties  will  be  practically  twice  the  amount  of  the  bonds 
nding.     The  bonds  are  a  direct  obligation  of  the  Canadian  Northern 
'critically  secured  by  a  mortgage  on  approximately  169  acres  (if  the 
1    and  passenger  terminals  of  the  Canadian  Northern  Ry.  at  \\  innipeg. 
The    passenger  and    local  freight  terminals  arc  situated  In   the  heart  of 
the    business    district    of    the    city  and    comorise  about  69.93  acres.      It 
is  estimated  that  the  improvements  now  being  made,  including  pas     a 
station,  offices,  tracks,  freight  sheds.  &c,  will,  when  completed,  amount  ro 
."'2,000.000      The   mortgage  also  secures   the   bonds  upon   approxi 
mately  99.i;i  acres  of  freight  terminals  within  the  city  limits,  comprising 
Ive  shops,  yards,  freight  tracks  and  other  terminal  facilities  repre- 
senting an  improvement  expenditure  ol   over  51,000,000. 

i  i i - ■  payment  of  principal  and  Interest  ol  the  terminal 
is  unconditionally  guaranteed  b;  '      bj  endors 

upon   every    bond,  under   the  terms    of   an  Act    passed    bj    the    I 

1     en    dy  oi  1909.      [n  accordai       with  the  conditions  of  the  Guaranty 
i.ct,  additional  bonds  may  be  issuei      i  iteed,  but  only  upon 

authorization  of  the  ]    ■;  i         em bly  of  Manitoba  dltures 

on  the  terminals. 

1    i      value   of   the    Ian  terminals, 

from  Improvements,  based  on  a  valuation  which  was  made  on 
of  the  Grand  Trunk  Pacific         ,  the  National  Transcontinental  I         winch 
Is  owned  by  the  (  anadian  Governrj 

made  toi   the  purpo  i   oi  ntal  value  of  th  y,  to- 

la witii  th<   cost  of  two  ntlj   acquired  properties, 

500, I.     The  Grand  Trunk  I  'ai  trie  and  the  National  Transcontlneni 

when  completed  are  to  be  operated  a  se  the 

citj  terminals  for  then  pa  seni       and  local  freight  business,  nay  I 
as  rental  an  amouni  equivalent  to  interest  a1  4%  on  one  hall  ol  $2,625,000 

;"ll!  a   further  amount  equal  i u    half  of  the  Interest  at  on 

expenditures  I'm    imp    iven        i.     This  ag  '     "  confirmed  by 

an    Vd  ol   Hi.    '  da  of  1907,  Chapti 

peiio, I  oi  999  i  :ars  from  Jan    I    1907.     The  terminal  n  ible  by  the 

National  Transcontinental  Rj    and  the  Grand  Trunk  Pacifl  nounts 

to  approximate!}   $97,500  from  these  ten. mi  railway! 

interest  ol  SI Mill  a  ecru  iic  on  I  lie  $3,000,000  terminal  bonds  now  author 

■I i   n    be  arrai >  allow    additional    railways    to    use    the 

terminals,  the  amount  of  rentals  would  be  Increai 


666 


THE  CHRONICLE 


[Vol.  lxxxix. 


Terminal  Property. — The  passenger  terminals  are  most  advantageously 
located  in  the  city  of  Winnipeg  on  the  main  street  and  at  the  door  of  the 
business  district.  About  4">  acres  of  the  passenger  terminals  are  owned 
by  the  Canadian  Northern  Ry.  Co.  in  tee  simple,  and  the  remainder,  about 
24  acres,  is  held  under  a  999-year  lease  from  the  Northern  Pacilic  Ry.  Co. 

The  freight  terminals,  approximately  99.13  acres  in  extent,  are  equipped 
with  modern  facilities  for  the  handling  of  an  extensive  freight  business. 
These  terminals  are  in  part  subject  to  a  mortgage  for  3300,000  given  by 
the  Winnipeg  Land  Co.,  Ltd.,  which  formerly  owned  part  of  the  lands,  as  a 
security  for  certain  first  mortgage  bonds;  said  bonds  were  acquired  by  the 
Canadian  Northern  Ry.  Co.,  and  are  now  held  by  the  trustees  of  the  mort- 
gage securing  the  company's  4%  consolidated  debenture  stock. 

Winnipeg  is  the  third  city  in  Canada,  with  a  population  estimated  at 
125,000,  ranking  next  to  Montreal  and  Toronto.  It  is  the  metroplois  of  the 
western  provinces  of  Canada,  which  have  been  developing  at  a  rapid  rate 
in  recent  years. 

Compare  map  of  Canadian  Northern  System  on  page  23 
of  "Railway  &  Industrial  Section." — V.  89,  p.  285. 

Chicago  Rock  Island  &  Pacific  Ry. — Equipment  Notes 
Sold. — Speyer  &  Co.  have  purchased  from  the  company 
$5,300,000  43^%  equipment  gold  notes,  series  "C,"  maturing 
in  20  semi-annual  installments  of  $265,000  each  from  April  1 
1910  to  Oct.  1  1919.  The  equipment  purchased  consists  of 
about  85  locomotives,  100  passenger  cars  and  about  3,000 
other  cars. 

Earnings  of  R.  I.  &  P.  Lines  Proper  for  Year  ending  June  30. 

Fiscal  Gross  Net  Taxes  Other  Interest        Balance, 

Year.     Earnings.     Earnings.        Paid.        Income,    and  Rentals,   for  Divs. 

S  X  X  ^  s  $ 

1908-09.57,386,846  17.415,401  2,187,531  1,105,450  10,405,107  5,928,213 

1907-08-54,604,116  15,151,061  1,693,047  

Dividends  of  5  H  %  yearly  call  for  $3,930,019  in  1908-09,  against  $3,929,- 
785,  leaving  a  surplus  in  1908-09  of  $1,998,194. 

The  above  figures  are  for  the  C.  R.  I.  &  P.  Railway  Co.  alone.  The  state- 
ments given  in  the  annual  report  cover  all  of  the  Rock  Island  lines. 

Listed.— The  New  York  Stock  Exchange  has  listed  $1,494,- 
000  additional  refunding  mortgage  4%  bonds,  due  1934, 
which  were  used  to  refund  the  series  G  bonds  that  matured 
Mav  1  1909.  making  the  total  listed  to  date  $79,922,000. 
—V.  88,  p.  822. 

Columbus  (O.)  Railway  &  Light  Co. — Dividend  Increased. 
— This  company,  which  since  Jan.  15  1906  has  paid  regular 
dividends  at  the  rate  of  2%  per  annum  on  its  common  stock 
(now  $3,000,000),  has  declared  a  quarterly  dividend  of  %  of 
1%,  payable  Oct.  1  to  common  stockholders  of  record 
Sept.  15,  thus  increasing  the  rate  to  3%  per  annum. — -V.  88, 
p.  1499,  1436. 

Columbus  Marion  &  Bucyrus  RR. — Receivership. — This 
company,  whose  $500,000  bonds  are  guaranteed  by  the 
Columbus  Delaware  &  Marion  Ry.  Co.  (V.  89,  p.  592),  was 
at  Marion,  O.,  on  Sept.  9,  upon  application  by  the  Cin- 
cinnati Trust  Co.,  the  mortgage  trustee,  placed  by  Judge 
Babst,  in  the  Common  Pleas  Court,  in  the  hands  of  George 
Whysall  of  Marion  and  E.  M.  West  of  Columbus,  as  receivers. 
The  trust  company  alleges  that  the  defendant  owes  the 
complainant  $7,500  borrowed  money  and  has  defaulted  on 
the  semi-annual  coupons  due  Sept.  1. 

Duluth-Superior  Traction  Co. — First  Dividend  on  Common 
Stock. — An  initial  dividend  of  1%  has  been  declared  on  the 
$3,500,000  common  stock,  payable  Oct.  1  to  holders  of  record 
Sept.  15  at  the  Farmers'  Loan  &  Trust  Co.,  New  York. — 
V.  89,  p.  285. 

Eastern  RR.  of  Cuba. — Sold. — This  property  has  been  bid 
in  at  foreclosure  sale  by  I.  McD.  Garfield  and  P.  C.  Ander- 
son of  New  York,  representing  the  reorganization  committee. 
See  plan  in  V.  88,  p.  295. 

El  Paso  &  Southwestern  Ry. — New  Stock. — This  company, 
controlled  by  the  same  interests  as  the  Phelps-Dodge  (Cop- 
per) Co.  (V.  88,  p.  1496,  1503),  filed  at  Santa  Fe,  N.  M.,  on 
Sept.  2  a  certificate  of  increase  of  stock  from  $18,000,000  to 
$25,000,000.  See  El  Paso  &  Northeastern  RR.  on  page  53 
of  "Railway  &  Industrial  Section."— V.  81,  p.  210. 

Grand  Trunk  Pacific  Ry. — Lease  of  Winnipeg  Terminals. — 
See  Canadian  Northern  Ry.— V.  89,  p.  286,  224. 

Houghton  County  (Mich.)  Traction  Co. — First  Dividend  on 
Common  Stock. — Stone  &  Webster  announce  that  a  semi- 
annual dividend  of  3%  on  the  preferred  capital  stock  ($207,- 
200)  and  an  initial  dividend  of  2%  on  the  $750,000  common 
capital  stock  have  been  declared,  payable  Oct.  1  1909  to 
stockholders  of  record  Sept.   18  1909.— V.  87,  p.  614. 

Kansas  City  Terminal  Ry. — Ordinance  Approved. — At  the 
special  election  on  Thursday  the  ordinance  permitting  the 

instruction  of  the  new  union  station  was  ratified  by  the 
electors.  Under  the  terms  of  the  ordinance  the  station  is  to 
be  completed  in  four  years. — V.  89,  p.  163. 

Louisville  Henderson  &  St.  Louis  Ry. — New  President. — 
Lucien  J.  Irwin,  formerly  General  Superintendent,  has  been 
elected  President  to  succeed  the  late  Attilla  Cox. — -V.  85, 
p.  1575. 

Norfolk  &  Western  Ry. — To  Jointly  Guarantee  Winston- 
Salem  Southbound  Bonds. — See  report  in  last  week's  issue, 
page  598.— V.  89,  p.  590,  597,  529. 

Norwich  &  Westerly  Street  Ry.,  Connecticut. — Default — 

Plan. — Interest  was  defaulted  Sept.  1  on  the  issue  of  $750,- 

i)0\)  first  mortgage  5%  gold  bonds.     A  press  dispatch  from 

Norwich  to  the  "Boston  Transcript''  on  Sept.  1  said: 

The  default  was  not  unexpected,  for  the  company  has  for  a  considerable 
period  been  unable  to  earn  enough  to  meet  its  lixed  charges.  Recently 
some  Boston  capital  was  introduced  into  the  property  and  a  change  of 
officials  was  effected:  but  the  conditions  have  been  found  to  be  such  as  to 
render  a  readjustment  necessary.  A  tentative  plan  of  reorganization,  to 
which  more  than  two-thirds  of  the  bondholders  and  three-fourths  of  the 
creditors  have  informally  assented,  has  been  mapped  out.  The  scheme  calls 
for  a  considerable  reduction  in  the  volume  of  lixed  charges,  and  if  the  plan 
is  accepted  no  foreclosure  proceedings  will  be  instituted. 

\.  !:.  Locke  of  Boston  is  President,  C.  D.  Noycs  of  Norwich  is  Secretary 
and  H.   P.   Phelps  of  Norwich  Treasurer.     The   United  Railways  Co.  of 


New  Jersey  is  the  dominant  influence  in  the  corporation.  The  construc- 
tion of  the  road  cost  approximately  $1,2  50,000.  The  outstanding  se- 
curities of  the  company,  in  addition  to  the  bonds,  include  $450,000  stock, 
of  which  $168,200  represents  preferred  shares.  Compare  bond  offering, 
&c,  in  V.  82,  p.  1497:  V.  86,  p.  920. 

Oregon  Trunk  Line  RR. — Hill  Interests  Acquire  Control. — 
This  road,  which  is  under  construction  from  The  Dalles, 
Ore.,  through  the  canyon  of  the  Deschutes  River  to  Madras 
in  central  Oregon,  122  miles,  has  been  acquired  by  the  Hill 
interests  from  Porter  Brothers,  the  railroad  contractors,  of 
Spokane,  Wash.,  John  F.  Stevens,  the  representative  of  the 
new  interests,  being  on  Monday  elected  President.  The 
company  was  incorporated  in  Aug.  1907.  An  extension,  it 
is  said,  will  be  built  from  Madras  southwest  via  Eugene  to 
Coos  Bay,  on  the  Pacific  Coast,  about  200  miles  from  Madras. 
At  The  Dalles  the  road  will  have  river  connections  on  the 
Columbia  River  to  Portland  and  Lewiston. 

Pennsylvania  RR. —  Use  of  New  York  Terminal  and  Tunnel. 
— The  company  has  notified  the  Post  Office  Department  that 
it  expects  to  begin  running  trains  through  the  Hudson  River 
tunnel  into  New  York  City  early  in  December.  Only  a  few 
trains  from  the  West  will  run  into  the  new  station  at  first, 
but  the  number  will  gradually  be  increased  until  February 
1910,  when  it  is  hoped  to  send  all  trains  over  the  Pennsylvania 
lines  into  the  new  structure.  The  Long  Island  trains  will 
probably  be  using  the  station  on  or  before  Jan.  1. — V.  89, 
p.  529,  163. 

Philadelphia  Rapid  Transit  Co. — President  Parsons  Made 
Chairman  of  Board. — John  B.  Parsons,  it  is  announced,  will 
retire  as  President  Sept.  15,  the  board  having  created  a  new 
office'.  Chairman  of  the  Board,  which  he  will  fill. — V.  89,  p. 
287,  225. 

Santa  Fe  Raton  &  Eastern  RR. — See  Yankee  Fuel  Co. 
under  '"Industrials"  below. — V.  89,  p.  163. 

Seaboard  Air  Line  Ry. — Plan  Operative. — The  adjustment 
plan  outlined  in  V.  89,  p.  43,  has  been  declared  operative. 
The  time  for  depositing  bonds  has  been  extended  to  and 
including  Oct.   1. 

Right  to  Subscribe. — -The  advertisement  declaring  the  plan 
operative  which  appears  on  another  page  of  this  issue  also 
gives  notice  that  stockholders  of  record  Sept.  28  will  be  per- 
mitted to  subscribe  for  the  $18,000,000  new  adjustment 
bonds  at  70  in  accordance  with  the  plan  (V.  89,  p.  46)  on 
the  company's  warrants,  at  its  office,  24  Broad  St.,  N.  Y.  City, 
to  the  extent  of  30%  of  the  par  value  of  their  respective 
holdings.  Subscriptions  are  payable  $150  per  bond  on  or 
before  Oct.  15  and  the  remaining  $550  on  or  before  Oct.  30. 
Stockholders  of  the  Seaboard  Company  of  record  Sept.  28 
will  be  permitted  to  subscribe  direct  to  the  extent  of  30% 
of  their  holdings.— V.  89,  p.  594,  470. 

Southwestern  Traction  Co.,  London,  Ontario. — Judicial 
Sale. — The  property  of  the  company  will  be  sold  on  Oct.  20 
at  the  office  of  the  London  &  Western  Trusts  Co.,  Limited, 
the  trustee  under  the  mortgage  dated  Aprii  1  1906  (under 
which  $700,000  5%  bonds  are  outstanding),  and  also  the- 
receiver,  under  a  judgment  of  the  High  Court  of  Justice- 
■for  the  Province  of  Ontario,  dated  August  12. 

The  road  extends  from  London  to  Port  Stanley  via  St.  Thomas,  28  miles 
of  which  14  miles  are  on  private  right  of  way,  including  the  entrance  into- 
London,  and  the  remainder  on  public  highways.     The  property  is  to  be 
sold  subject  to  liens  claimed  on  cars  and  equipment  by  various  parties, 
aggregating  $77,726. 

Tennessee  Central  RR. — New  President. — AshbeltR.  Newel 
of  Chicago,  formerly  Superintendent  of  National  Railways- 
of  Mexico,  has  been  elected  President  to  succeed  George  W.. 
Ristine,  who  resigned.— V.  88,  p.  1561,  1063. 

Toledo  Columbus  Springfield  &  Cincinnati  (Electric)  Ry. — 
The  following  directors  were  elected  on  Wednesday: 

M.  Seyfang,  S.  C.  Heston,  A.  Beesch,  Dr.  S.  S.  Thorn  and  William  P. 
Heston. 

The  company  proposes  to  build  an  electric  road  from  Toledo  to  Cincinnati 
via  Lima,  Bellefontaine,  Columbus  and  Springfield.  Secretary  W.  P. 
Heston  states  that  about  85%  of  the  right  of  way  between  Lima  and  Belle- 
fontaine has  been  secured  and  90%  of  that  between  Toledo  and  Lima,  and 
that  some  grading  has  been  done.  Prior  to  the  recent  business  disturbance- 
the  company  had  placed  a  contract  for  the  construction  of  about  40  miles 
of  track,  but  it  was  found  necessary  to  give  up  the  project  for  the  time 
being. — V.  81,  p.  900. 

Union  Pacific  RR. — Death  of  Mr.  Harriman — Leadiinj 
Interests  in  Full  Accord. — -The  death  of  President  E.  H.  Harri- 
man was  made  public  on  Thursday  after  the  Stock  Exchange 
had  closed.  Yesterda}^  it  was  announced  that  Kuhn,  Loeb 
&  Co.,  National  City  Bank  interests  and  other  leading 
interests  are  acting  in  unison  in  Union  Pacific  affairs,  and 
request  stockholders  to  execute  the  proxy  blanks  they  have 
already  received,  and  forward  them  to  the  officers  of  the  com- 
pany.—V.  89,  p.  412,  226. 

Western  Maryland  RR. — Extension  of  Time. — The  time 
for  deposit  of  stock  and  the  purchase  of  new  common  stock 
by  the  holders  of  certificates  of  deposit  for  general  lien  and 
convertible  mortgage  bonds,  under  the  terms  of  the  reorgan- 
ization plan  (V.  89,  p.  287),  has  been  extended  to  and  in- 
cluding Sept.  27. 

Listed. — The  New  York  Stock  Exchange  has  listed  $7,- 
225,000  additional  first  mortgage  4%  bonds,  due  1952, 
making  the  total  amount  listed  $  12,518,000. 

Purposes  for  which  '$7,225,000  Bonds  Listed  have  been  used. 
To  provide  terminals  and  terminal  facilities  in  and  adjacent  to 

the  city  Of   Baltimore $136,000 

For  expenditures  for  equipment,  extensions  and  development  of 

properties 233 ,000 

For  improvements,  including  expenditures  made  in  the  construction  of 
the  Cumberland  Extension  between  Big  Pool  (opposite  Cherry  Run)  and  a 
point  near  Cumberland,  Md.;  in  the  construction  or  acquisition  of  addi- 
tional shops,  depots,  terminals,  yards,  rolling  stock  and  equipment;  and 
in  the  betterment,  improving  and  development  of  the  railroad  and  other 
property,  subject  to  the  lien  of  the  mortgage. 
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Income    iccouul  ,<>r    Yc.ir  entlina  June  30  1S)09. 


1908-09.      1007-08. 

Gross  RR.eari  -  ."..'.I"..'  696   5,6  18,278 
Op.  exp.  &  taxes3,908,729  3,775,098 


Netearns.  RR2,048,967  1, 873,180 

Miscel]    wed             119,917  120,374 
profits   coal 

&  other  dep'ts    430,011  502,021 


1908-09.       1907-08. 


lis   leased 

lines,  &c 

175,821 

144,931 

Int.  on  staiion  & 

other  loans 

122.433 

336,830 

Mlscell,  cha 

134,258 

90,795 

Additions    and 

betterments.  _ 

98,172 

18,116 

Balance,     sur- 
plus or  dcf.sur.  24,991  df. 359, 990 


Total  net  inc.2,598,895  2,495,575 
uct — 
Interest  on  b'nds2,043,220    2.264.893 
— V.  89,  p.  594,  287. 

West  Jersey  &  Seashore  Ry. —  Dividend  Rate  Increased.— 
A  semi-annual  dividend  of  -'■■>',  has  been  declared  on  the 
$9,401,600  common  stock,  payable  Oct.  1  to  holders  of 
record  Sept.  15,  comparing  with  2%  semi-annually  as  in 
March  and  Sept.  i'.1  18  and  April  1909,  3%  from  Sept.  J 
to  Sep! .  1907  and  2^«  \  Sept.  1896  to  March  1905  inclusive. 
—V.  88,  p.  1123. 

Western  Ohio  (Electric)  Ry. — Sale  of  Notes. — The  company 
has  sold  to  Hayden.  Miller  <v  Co.  of  Cleveland,  it  is  stated  al 
par.  an  iss  >360,000  3-vear  6( '",'    notes,  dated  Sept.  1, 

to  pay  the  $360,000  floating  debt.  The  notes  may  be  called 
at  101  during  I    'car,  100%  during  the  second    . 

and  at  100}  2  thereafter  up  to  June  1  1912.  Interest  is  pay- 
able quarterly  at  the  Cleveland  Trust  Co.,  trustee.  The 
new  notes  were  largely  taken  by  Cleveland  banks. 

The  notes  are  secured  by  deposit  of  $500,000  of  the  first  mortgage  5% 
bonds  held  in  the  treasury  and  $270,000  preferred  and  $500,000  common 
stock  loaned  to  the  company  by  large  stockholders  The  company  ;• 
to  pay  into  a  sinking  fund,  to  be  applied  to  the  retirement  ot  the  principal, 
on  the  15th  of  each  month,  the  sum  of  $1,000  a  month,  beginning  Sept.  15 
for  the  first  year;  SI, 500  a  month  the  second  year  and  32,500  a  month  for 
the  third  year,  thus  providing  a  total  of  $60,000  by  the  time  the  notes 
mature.  The  notes  will  take  care  of  the  entire  floating  debt,  which,  it  is 
stated,  has  been  reduced  during  the  last  two  or  three  years  out  of  earnings 
from  $400,000  to  $360,000. — V.  88,  p.  626. 

Winston-Salem  Southbound  Ry. — To  Issue  50-Year  4% 
Gold  Bonds  Jointly  Guaranteed  by  Proprietary  Roads. — See 
Norfolk  &  Western  Rv.  in  ''Chronicle"  last  week,  page  598. — 
V.  89,  p.  165. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
American  Light  &  Power  Co., New  York. — Proposed  Hold- 
ing Company. — The  Electric  Bond  &  Share  Co.,  New  York, 
it  is  stated,  is  proposing  to  organize  a  holding  company  with 
this  name,  and  with  $15,000,000  of  authorized  capital 
stock,  of  which  $5,000,000  to  be  6%  cumulative  preferred, 
the  present  issues  to  be  $5,500,000  common  and  $2,500,000 
preferred  stock.  No  bonds.  The  underwriting  is  being 
secured  for  preferred  stock  at  par  with  a  bonus  in  common 
stock.  The  new  company,  it  is  understood,  will  take  over 
the  Home  Light,  Heat  &  Power  Co.  of  Pittsburg,  Kan.,  the 
United  Gas  Co.  (see  below)  and  the  Edison  Light  &  Power 
Co.,  both  of  Wichita,  and  the  Ansonia  Electric  Co.  of 
Ansonia,  Ore.  The  net  earnings  of  the  four  companies  for 
the  year  ended  May  31  of  this  year  are  stated  to  have  been 
$170,000  after  all  charges  of  every  kind  had  been  paid. 
Other  companies  may  be  acquired  later. 

American  Telephone  &  Telegraph  Co. — Stock  Deposited. — 

The  following  has  been  confirmed: 

About  90  °i,  of  the  stockholders  of  the  New  York  &  New  Jersey  Telephone 
Co.,  the  Bell  Telephone  Co.  of  Pennsylvania,  the  Central  District  &,  Print- 
ing Telegraph  Co.  of  Pittsburgh  and  the  Bell  Telephone  Co.  of  Buffalo 
have  presented  their  stock  certificates  in  exchange  for  stock  of  this  com- 
pany. While  the  time  or  deposits  has  not  b3en  extended  deposits  are 
still  being  received.— V.  89,  p.  330,  472. 

Brunswick  (Ga.)  Dock  &  City  Improvement  Co. — Plan 
Approved. — The  shareholders  voted  on  Sept.  7  to  adopt  the 
plan  described  in  V.  89,  p.  530,  for  changing  the  name  to 
the  Brunswick  Terminal  &  Railway  Securities  Co.,  to  increase 
the  capital  stock  from  $5,000,000  to  $10,000,000,  and  to 
issue  a  portion  (about  $2,000,000)  of  the  new  stock  for  the 
purchase  of  all  of  the  capital  stock  of  the  Mutual  Light  & 
Water  Co.  and  the  acquisition  of  the  stock  and  bonds  of 
the  street  railway,  the  Brunswick  &  Suburban  RR.,  now 
being  constructed  in  the  city  of  Brunswick.  An  exchange 
journal  has  the  following: 

The  Mutual  Light  &  Water  Co.  is  earning  about  15%  on  its  capital  stock 
of  $25,000,  and  supplies  gas,  electric  light  and  water  to  the  city  of  Bruns- 
wick under  a  contract  with  the  municipality.  The  Brunswick  &  Suburban 
RR.,  which  has  just  been  completed,  will  operate  six  miles  of  track  as  a 
belt  line,  running  through  all  parts  of  the  Brunswick  Company's  property 
and  improving  the  local  transportation  facilities  greatly.  The  new  auto- 
mobile road  from  Jacksonville,  which  is  being  constructed  by  the  city  and 
county,  will  run  through  Brunswick  and  is  expected  to  bring  the  town  into 
closer  touch  with  surrounding  localities. 

About  $3,000,000  of   the   new  stock   will   be   kept  as  treasury   re 
— V.  89,  p.   530. 

Colonial  Steel  Co.— Slock  Offered.— Scully,  Painter  & 
Beech,  People's  Building,  Pittsburgh,  in  behalf  of  the  under- 
writers, offer  at  par  ($100  per  share)  $350,000  of  the  author- 
ized issue  of  $750,000  prof.  7%  cumulative  stock,  preferred 
both  as  to  assets  and  dividends  and  sharing  equally  with  the 
common  stock  after  same  has  received  7%.  An  adver- 
tisement says: 

This  Issue  is  to  reimburse  the  company  for  their  additions  to  the  pi  tn1 
and  to  push  their  patem  copper  covered  metal,     in  this  line  tin-  Standard 
Underground  Cable  Co.   has  entered  into  contract  to  take  the  output  of 
cOpper  en',  i  red   rods  to  draw  down  into  the  different  sizes  of  wire,  as. 
glance,  any  person  will  sic  the  many  and  great  advantages  tlds  new  ma- 
terial has.      The  company  has  no  bond  issue,  and  nothing  can  be  pu1  ahead 
of  the  stock  without  a   75%  vote  of  said  stock.      Having  carefully  in- 
gated  the  plant,  the  new  copper  process  and  everything  connected  ivltl 
management  of  the  company,  we  can  unhesitatingly  recommend  I 
as  a  sate  and  excellent  Investment.     Compare  V.  89,  p.  531 . 

Cumberland   (Bell)  Telephone  &  Telegraph  Co.     > 

Distribution  to  Shareholders . — The  board  of  directors  of  the 

Easl    rennessee  Telephone  Co.  having  voted  to  reduce  the 

indebtedness  of  thai  company  to   the  Cumberland  Telephone 


&  Telegraph  Co.,  by  delivery  of  3,800  shares  American 
Telephone  &  Telegraph  Co.  stock,  this  block  of  stock  will  be 
distributed  to  the  shareholders  of  the  CumberlandTelephone 
&  Telegraph  Co.  of  record  Sept.  15  on  the  basis  of  2%  of 
holdings.  Stockholders  of  record  Sept.  15  will  also  receive 
on  Oct.  2  the  usual  quarterly  dividend  of  2%  in  cash. — V.  89, 
p.  531. 

Detroit  Mackinac  &  Marquette  Land  Grant. — Income  Bond 
Dividend. — A  trustee  for  the  income  land  grant  bonds  says 
there  will  probably  be  distributed  1%  to  the  bondholders 
Oct.  10,  though  no  official  action  has  yet  been  taken.  The 
last  payment  was  made  in  April  1908,  when  the  same  amount 
was  disbursed. — V.  89,  p.  345. 

Edison  Electric  Illuminating  Co.   of  Boston. — Report. — 

Gross  Net        Miscel.  Interest  Miscel.     Dividend      Balance, 

earnings,  earnings.  Income,    paid.    Charges.     (11  %).     Sur.  or  Def. 
Year —         $  $  $  $  $  $  $ 

1908-9   4,111,342  1,345,313    45,360   86,846      20,797   1,424,389   def. 141, 359 

1907-8  4,229,239  1,538,820  38,442  54,989  125,368  1,390,796  sur.  6,109 
— V.  88,  p.  1132. 

Edison  Light  &  Power  Co.,  Wichita,  Kan. — Change  in 
Control.— See  United  Gas  Co.  of  Wichita  below .— V.  87,p.289. 

Globe-Wernicke  Co.,  Cincinnati. — $1,000,000  Second  Pre- 
ferred Stock  Proposed. — The  stockholders  will  vote  Oct.  9  on 
authorizing  an  issue  of  $1,000,000  6%  cumulative  second 
preferred  stock  to  be  used  from  time  to  time  in  increasing 
the  number  of  branch  stores  and  enlarging  factory  site 
The  assets,  il  is  stated,  now  approximate  $3,800,000,  while 
the  net  earnings  for  the  past  five  years  have  averaged 
$402,253  per  annum.  For  the  present  vear  the  net  income  is 
expected  to  exceed  $500,000. 

The  present  authorized  capital  stock  consists  of  $1,000,000  6%  cumulative 
preferred  and  $2,500,000  common  stock;  par  of  shares  $100.  Half  of  the 
new  stock,  it  is  said,  will  be  issued  in  the  near  future  in  connection  with 
extensive  improvements  at  the  plant  in  Norwood. — V.  87,  p.  345,  99. 

Guggenheim  Exploration  Co. — First  Dividend  of  Con- 
trolled Property. — See  Yukon  Gold  Co.  below. — V.  88, p.  1316. 

Laurentide  Paper  Co.,  Grand  Mere,  Que. — New  Stock. — 
The  stockholders  voted  on  Sept.  7  to  increase  the  capital 
stock  from  $2,800,000  to  S3.S00.000  bv  raising  the  common 
stock  from  $1,600,000  to  $2,600,000.    Compare  V.  89,  p.473. 

Los  Angeles  Gas  &  Electric  Corporation. — New  Bond  Issue. 
— This  company,  recently  formed  with  $30,000,000  of 
authorized  capital  stock,  to  take  over  the  property  of  the 
Los  Angeles  Gas  &  Electric  Co.  and  the  Pasadena  Con- 
solidated Gas  Co.,  has  filed  a  certificate  giving  notice  of  the 
creation  of  a  new  issue  of  $15,000,000  5%  bonds  dated 
Sept.  1  1909  and  due  Sept.  1  1939. 

A  sufficient  amount  (S4, 000, 000)  of  the  new  bonds  will  be  held  to  retire 
the  underlying  bonds,  which  were  at  last  accounts:  $999,000  Los  Angeles 
Lighting  Co.  5s,  due  April  1  1924:  $500,000  Los  Angeles  Electric  Co.  5s, 
due  Jan.  1  1928  (sinking  fund  April  1  1909  aggregated  $60,487):  $2,501,000 
general  mortgage  5s  of  the  Los  Angeles  Gas  &  Electric  Co.,  due  July  1  1934 
(sinking  fund  April  1  1909,  $76,585);  $225,000  Eureka  Lighting  Co.  5s  of 
1907,  due  July  1  1937,  but  callable  at  105  (compare  V.  79,  p.  630.)  — 
V.  89,  p.  107,  47. 

Northern  Indiana  Gas  &  Electric  Co. — Sale  of  Bonds. — 
The  C.  H.  Geist  Co.,  Land  Title  Building,  Philadelphia,  con- 
firms the  statement  that  a  contract  has  been  closed  with 
prominent  banking  interests  for  the  purchase  of  $1,000,000 
first  refunding  mortgage  bonds  of  the  Northern  Indiana  Gas 
&  Electric  Co. ,  controlled  and  operated  by  the  Geist  company. 
The  purchasers  are  bankers  in  Philadelphia,  New  York. 
New  Haven,  Boston,  Pittsburgh,  Chicago  and  St.  Louis. 
The  securities  will  be  offered  to  the  public  in  the  near  future. 

The  Northern  Indiana  Gas  &  Electric  Co.  is  a  combination  of  various 
gas  and  electric  properties  serving  the  territory  extending  eastward  from 
the  Chicago  City  line  along  the  south  shore  of  Lake  Michigan  to  and  in- 
cluding Michigan  City,  both  east  and  west  of  Gary,  Ind.  Among  the  com- 
munities served  are  Hammond,  West  Hammond,  Whiting,  East  Chicago, 
Indiana  Harbor,  Dune  Park,  Porter,  Chesterton  and  Michigan  City.  Com- 
pare V.  88,  p.  1134. 

Ohio  Fuel  Supply  Co. — New  Stock — Stock  Dividend,  &c. — 
The  directors  have  declared  the  regular  quarterly  dividend 
of  2^2%  and  a  stock  dividend  of  320,000  shares,  being,  it  is 
understood,  the  one  dollar  shares  of  the  United  Fuel  Gas  Co. 
(see  V.  89,  p.  415).  The  stockholders  of  the  Supply  Com- 
panv,  it  is  stated,  will  be  asked  to  vote  on  increasing  its 
capital  stock  from  $8,000,000  to  $10,000,000,  $1,000,000  of 
which  will  be  used  to  acquire  additional  property. 

Arrangements,  it  is  understood,  have  been  completed,  or  about  com- 
pleted, to  acquire  through  the  medium  of  the  United  Fuel  Gas  Co.  (V.  87. 
p.  1305)  the  control  of  the  United  Stales  Natural  Gas  Co.  (V.  81,  p. 
V. 82, p.  105),  guaranteeing  its  $2,298,500  6""„  li'-st  mortgage  bonds  and 
paying  $76  per  share  for  the  $100  shares,  of  which  about  27., 500  are  out- 
standing.— V.  89,  p.  415,  48,  39. 

Ontario  Power  Co. — Earnings,  &c. — We  have  received  this, 

The  seventh  unit  of  12.000  h.  p.  capacity  is  now  completed.  Ea  l 
for  July  and  August  were:  Gross,  $106,658,  and  net,  $79,085,  an  Increase 
of  55";  over  1908.  Net  earnings  are  now  at  the  rate  of  twice  Interest  on  the 
first  morU'.i'.'  bonds.  Output  for  the  two  months,  13,347,200  kilowatt 
hours,  or  at  the  rate  of  over  260,000,000  k.w.  h.  per  annum.  Compare 
V.   89,   p.  352,   532. 

Pressed  Steel  Car  Co.,  Pittsburgh. — Strike  Ends,  tfter 
an  eight  weeks'  contest,  in  which  eight  lives  were  lost  and 
many  persons  were  injured,  the  strike  at  the  McKees  Rocks 
plant  was  officially  declared  off  on  Sept.  7.  General  Man- 
ager J.  B.   Rider  made  the  following  statement: 

The  company  has  not   agreed  or  promised'  at   this  time  to  increase  the 
wages  of  Its  workmen,  but  does  expect  that  as  general  business  condil 
Improve  its  workmen  will  share  ill  the  benefits  resulting  therefrom.      I  p  to 

i    i    present  time,  while  there  bave  been  .  .1  orders  for  cars,  there 

has  been  no  Improvement   in  prices. 

The  companj   hai   not  pi Ised  to  abandon  the  "piece  poo  item, 

but  it  ii  develops  thai  tins  system  can  be  Improved  by  Ini   i  um- 

i"  1  of  pools  and  reducing  the  number  of  men  in  a  pool,  tins  will  be  done. 

The  companj    ha.  arranged  tin      the  amount  deducted  to  it  in- 

surance shall  be  plainly  stated  on  the  pay  envelope  and  the  men  tec 
cards  certifying  that  i  lie  titled  to  benefits  under  tin-  Insuran 

The  companj  has  establl  !  Information  bureau  for  the  in> 

of  unj   complaints  its  employe*     make,  ami  all  complaints  ha 
will  be  promptly  Investigated.     The  company  will  not  tolerate  anj   graft 
or  other  Imposition    -  \  .  89,  p.  353. 
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St.  Clair  County  Gas  &  Electric  Co.  (East  St.  Louis  and 
Belleville,  111.)—  Bonds  Offered.— Spencer  Trask  &  Co.,  New 
York,  Albany,  Chicago  and  Boston,  are  offering  at  93  V£  and 
interest  the  unsold  portion  of  a  block  of  $250,000  first" con- 
solidated mortgage  o%  guaranteed  cold  bonds,  dated 
March  1  1909,  due  March  1  1959.  Denomination  si, 000c*. 
Interest  M.A:  S.  Guaranteed,  principal  and  interest,  by  the 
American  Gas  Co.,  which  has  paid  consecutive  dividends 
upon  its  capital  stock  at  the  rate  of  6%  per  annum  since 
L886,  with  the  exception  of  throe  interest  periods  in  1894  and 

95;  at  present  there  is  $1,798,200  capital  stock  outstand- 
ing. (V.  88,  p.  1251,  1255,  1315).  Central  Trust  Co.  of 
Illinois.  Chicago,  trustee.     A  circular  says  in  substance: 

Issm    oj    Firs!  Consols,  Limited   to    53,000,000 — Present    Total   Fundi   ' 
_,  ,  _,  Debt  SI, 450, 000. 

1  '^J.  consolidated  mortgatrc  5%   bonds  outstanding,  including 

*2o0.000  bonds  nov.  offi  v,I  _  §660  000 

Reserved  to  refund  S527.000  East  St.  Louis  Gas  Light  CoT  first 
s_,  due  Sept.  1  1922,  but  subject  to  call  after  Sept.  1  1912 

at  10a  and  interest _        _  _  5»7  000 

Reserved  to  refund  S2C3.000  Belleville  Gas  &  Electric  Co^  first 

mortgage  5s,  due  Sept.  1  1922___  ->63  000 

To  be  issued  in  amounts  of  not  less  than  50  bonds  at  any  one  time 
the  net  earnings  for  the  6  months  preceding  shall  be  equal 
to   <  y2°o  per  annum  upon  all  bonds  outstanding  and  to  be 

issued  . §150,000 

lo i  be  issued  under  the  carefully  guarded  restrictions 
for  improvements,  extensions,  acquisitions.   &c,  at 
the  ratio  oi  90%  of  cost  when  the  net  earnings  for  the 
6  months  preceding  shall  be  equal  to  7  '  .  %  per  annum 
upon  all  Donds  outstanding  and  to  be  issued.  ..    ..   3,400,000 
ine  capital  stock  authorized  and  issued  is  $3,500,000,  all  of  one  class 
ine  company  has  efficient  gas  and  electric  plants  adequate  for  its  present 
needs      In  order,  however,  to  provide  for  the  future  and  to  lower  the  cost 
oi  production   by  combining  into  one  works  the  manufacture  of  gas  for 
ooth  cities,  a  new  plant  which  will  raise  the  storage  capacity  to  1,960,000 
cu.  tt.  is  being  constructed.     The  company  has  114  miles  of  iron  pipe  gas 
mains,  b0  of  which  are  laid  under  brick  on  a  concrete  foundation. 
«-an  LS ds  ,are  a  mortgage  upon   the  entire  property,   subject   to  only 
5/90,000  bonds,  for  the  retirement  of  which  first  consolidated  mortgage  5s 
l^e  reserved.     Of  these  $790,000   bonds,   §527,000  are  redeemable  after 

£  consolidation  in  February  1907  of  the  East  St.  Louis  (111.)  Gas  Co. 
and  the  Belleville  (111.)  Gas  &  Electric  Co.  Owns  and  operates  the  gas 
works  ot  East  St.  Louis  and  the  gas  and  electric  works  of  Belleville,  com- 
bined population  of  upwards  of  75,000. 

The  East  St.  Louis  gas  works  are  located  in  the  northwestern  part  of  the 
city.  Recently  the  company  purchased  9  acres  of  land  some  214  miles 
distant  and  in  a  well-located  section  of  the  city,  upon  which  it  has  already 
erected  a  new  steel  tank  of  1.500.000  cu.  ft.  capacity,  and  contemplates  the 
construction  of  a  thoroughly  modern  gas  plant.  The  new  plant  will  enable 
the  company  to  supply  gas  both  to  East  St.  Louis  and  Belleville  from  the 
same  works,  and  will  provide  adequate  facilities  for  future  growth.  In 
addition  the  company  has  three  steel  tanks,  and  as  soon  as  the  new  storage 
nolder  now  being  constructed  is  completed,  the  daily  capacity  will  be 
about  1.960,000  cu.  ft.  The  sales  of  gas  have  increased  during  the  past 
four  years  at  an  average  rate  of  over  17";,  a  year,  the  sales  for  1908  having 
oeen  1,12,792,600  cu.  ft.  The  street  mains  comprise  over  S3  miles  of 
iron  pipe,  including  over  12  miles  of  12-inch  main  to  be  used  as  a  pumping- 
line  connection  with  Belleville.  Number  of  meters  in  service  July  1  1909 
was  6,463;  gas  arc  lamps,  1,496. 

The  Belleville  Gas  &,  Electric  Works  are  well  located,  being  about  one- 
f  u  mli  lT?m  *n-e  business  centre  of  the  town.  When  the  new  gas  plant 
at  tast  St.  Louis  is  constructed,  it  is  the  intention  to  abandon  the  gas  works 
at  Belleville.  The  street  mains  in  Belleville  comprise  over  31  miles:  number 
?o  l1™"1  service  June  30  1909  2,339.  In  1908  the  sales  of  gas  were 
39,199,600   CU.   ft. 

The  Belleville  power  station  is  built  of  pressed  brick,  steel  trussed  The 
engines  comprise  one  450-h.p.  Hamilton-Corliss  steam  engine,  direct  con- 
nected to  two  General  Electric  Co.  generators;  one  150-h.p.  Russell  4-valve 
engine,  belted  to  a  General  Electric  Co.  generator;  one  850-h.p  Allis-Corliss 
steam  engine,  direct  connected  to  a  Bullock  Electric  Manufacturing  Co 
generator,  and  one  250-h.p.  Russell  4-valve  engine,  belted  to  three  General 
Electric  Co  generators.  There  are  552  recording  Watt  meters  of  various 
sizes.  121  transformers,  12,826  incandescent  lamps  of  various  sizes,  154 
commercial  and  325  street  arc  lamps. 

The  company  has  perpetual  franchises  granted  by  the  State  for  th*manu- 
facture  and  sale  of  gas  in  East  St.  Louis  and  Belleville.     The  company  does 
all  of  the  gas  business,  including  the  city  lighting,  in  East  St    Lou" 
electric  lighting  franchise  in  Belleville  expires  in  1932. 
Comparative  Statement  of  Earnings 

1908.           1907.  1908 

§254,071    §246,010  I  Interest  on  bonds     $60,000 
108,843  | Surplus 52  91  I 


The 


Gross  earnings. 

Net.  after  taxes.  _    112,914 

—V.  85,  p.  164.  44 

San  Francisco  Gas 


1907. 
$51  ,200 
.".7.6  13 


&  Electric  Co.— Called  Bonds.— This 
company,  controlled  by  the  Pacific  Gas  &  Electric  Co.  of 
San  Francisco,  has  called  for  redemption  on  Nov.  1  1909  at 
105,  at  the  Union  Trust  Co.  of  San  Francisco,  trustee,  $100,- 
000  bonds  secured  by  mortgage  dated  Nov.  1  1903  — V  88 
p.  159. 

Shreveport  (La.)  Home  Telephone  Co.— Sold  at  Auction.— 
This  independent  company's  property,  said  to  have  been 
valued  at  $200,000,    was  sold  at  auction  on  Sept.  4  for  $15,- 

000  cash  to  a  committee  representing  the  bondholders  The 
Security  Savings  &  Trust  Co.  of  Toledo,  Ohio,  is  the  mort- 
gage trustee.— V.  77,  p.  1877. 

Southern  California  Edison  Co.,  Los  Angeles.— Property 
of  Edison  Electric  Co.  of  Los  Angeles  Taken  Over. — This  com- 
pany, which  filed  articles  of  incorporation  under  the  laws  of 

1  alifornia  in  July  last,  its  authorized  capital  slock  being 
$30,000,000,  took  over  on  Sept.  2  all  the  property  of  the 
Edison  Electric  Co.  of  Los  Angeles,  oi  late  years  a  Wyoming 
corporation,  having  the  same  capital  stock.  The  stock- 
holders of  the  old  company  in  Feb.  last  authorized  a  bond 

!0,000,000,  but  cone  of  the  bonds  was  ever  issued, 
nd  the  step  just  taken  is  preliminary  to  the  authorization 
I  a  bond  issue  by  the  new  c  unpanv  to  take  the  place  of  that 
ormerly  authorized.     (Compare  V.  87,  p.  1666;  V    88   p   55 
1316;  V.  85,  p.  1084:  V.  82,  p.  932.)      ' 

Tennessee  Copper  Co. — Notes  Offered. — William  Salomon 
&  Co.,  New  York  and  Chicago,  are  offering  at  par  and  inter- 
(  si  the  unsold  portion  of  the  pr<  ent  issue  of  $600  0  10  3-year 
6%  gold  notes;  total  authorized  issue,  $1,000,000;  dated 
Aug.  2  1909  and  due  Aug.  1  1912,  but  entire  issue  redeem- 
able at   in_'i,4  and  interest  on  30  davs'  notice,      [nterest  pay- 

i'eb.    1    and    Aug.    1    in    New    York.      De nination 

$l,000c*.     The  capital  stock   of   the  company    ($5,000,000 

authorized  and  outstanding)  is  listed  on  the  New  \  ork  Stock 

ange,  and  at  its  present  quotation   of  aboul    $37    per 

gives  the  equity  junior  to  these  noti  due  of 

87,  100, 000,  or  about  eight  times  the  funded  del 


Abstract  of  Letter  from  President  F.  Lewisohn,  New  York,  Aug.  4  1909. 
(inJnm6?.0,1100  3-year  6%  gold  notes  are  part  of  an  issue  limited  to  §1,- 
t-  nni  '  }  £  Proceeds  of  which  are  t0  be  used  for  the  erection  of  an  addi- 
'™aLS ]^ufi\?  ticld  ,p'?nt  now  being  constructed.  The  contemplated 
S™  u'£  {01  tne  additional  plant  is  estimated  at  $800,ooo,  and  it  is 
enmrSltln "^current  earnings  will  provide  the  balance  necessary  for  its 
™m  ,  without  the  issuance  of  additional  notes  beyond  the  §600,000 

soici  .\ou.  No  mortgage  can  be  placed  on  the  properties  during  the  life 
oi  tne  notes  other  than  the  present  mortgage  securing  §350.000  bonds 
naiKf^r  esJ;at<f'  Plants,  equipment,  ore  lands,  &e.,  of  the  company  are 
earned  at  a  book  valuation  of  S6.339.964.  We  believe  the  actual  value 
iQn«" W?-ate  810.000,000.  In  addition,  the  current  assets  on  Dec  31 
r.2™V, ncUld.m£  cash,  accounts  receivable,  inventories,  &c,  exceeded  bills 
thf^ix  a'.1r  °^er  current  liabilities  by  5826.294.  Against  these  assets 
™S,      *n'«  outstanding  are  the  notes  of  this  issue  and  the  above- 

o  ?  nil  nnS°u  ,0.00,3%  bJ?nd-s>  °^e  July  -1  19;L2  (Part  of  an  original  issue 
?L  •>;,  '  '  the  ba'ance  having  been  retired  by  sinking  fund).  The  net 
tangible  assets  are  therefore  nearly  eight  times  the  entire  funded  debt 
„f  LA%  capital  stock  authorized  and  outstanding  consists  of  200,000  shares 
oi  §25  each,  a  total  par  value  of  §5,000,000.  Dividends  averaging  over 
7%  per  annum  have  been  paid  since  1903. 

Earnings  Available  lor  Interest  Charges   (as  now  Increased  to  §53,500). 
Co1-5*0?-  ,  1903.  1904.  1905.  1906.  1907.  1908 

§2/0,367  §4o0,065  §216,996  §494,781  §852,828  §830,674  §363,174 
vi, 7-7 f^^Hn^s{  7  yearf:  5496,983.  Present  interest  charges,  §53,500. 
viz.    $350,000  5%   bonus,  §17,500;  §600,0"'  .  §36.000.      During 

™rninI?»Pn!'|.0in bove  shown  the  company  distributed  out  of  its  surplus 
earnings  §2,0o6,250  in  dividends  and  added  to  its  surplus  §1,193,661 
x,io„!C  Property  is  located  in  Polk  County,  Tenn.,  and  "comprises:  Smelting 
E-S  „;■  consisting  of  /  uirnaces  and  power  buildings  of  brick  and  steel  con- 
struction with  an  annual  capacity  of  20,000,000  pounds:  sulphuric  acid 
?5 nnn  Producing  at  the  rate  of  about  60,000  tons  per  annum;  over 

l-.OOO  acres  of  lands  owned  in  fee:  three  completely  equipped  mines,  with 
hnt,lgSl  gate  dal1^  capacity  of  2,000  tons:  standard-gauge  railroad  line 
between  mines  and  plants,  connecting  with  Louisville  &  Nashville  RR„ 
nnM  wm?ped  Wltn  5  locomotives  and  69  ore  cars.  The  output  of  sulphuric 
acid  will  be  increased  as  additions  to  the  present  plant  and  construction  of 
!  ™.P ,ant  progress,  and  on  completion  of  the  plant  on  or  before  June  1 
-JLJii.  is  expected  that  the  annual  capacity  will  be  230,000  tons.  The  ore 
i  v  n  nnn,Cke(inOUt  £e?™31  ?90R  was  3.508,856  tons,  as  compared  with 
2n,i  J?i  ,  X?nl  Dec"  31  1901'  beinS  sufficient  for  operation  of  the  smelting 
n^ctinn  i,Prnt!  afl  l";M1"  rate  tor  at  least  7  years.  Drillings  and  pros- 
SmP  indicate  further  ore  reserves  estimated  to  be  sufficient  at  present 
rate  of  productions  for  at  least  25  years. 

Comparative  Statement  of  Production. 
.       ,  1904.  1905.  1906.  1907. 

Tons  ore  mined  144,799       212,831  363,741  383,631 

Tons  ore  sm'lted...     241,855       229,116  362,900  389,603 

Lbs  copper  prod'ed8, 617, 697  7,977,982  11,319,591  12,599,019  14,464  585 
the  plants  are  of  steel  and  brick  construction  and  equipped  with  modern 
c'ectrical  and  labor-saving  appliances.  The  cost  of  copper  produced  in 
1J08  including  freight,  selling,  administration  expenses  and  taxes,  was 
10  59  cents  per  lb.,  delivered  at  New  York  City.  [Compare  statement 
under  caption  "Amalgamated  Copper  Co."  in  V.  89,  p  471— Ed  1  Sul- 
phuric acid  is  now  produced  at  a  cost  of  about  §3  per  ton,  which,  it  is  ex- 
pected,  will   be   considerably  reduced   by  operation  of  the  new  plant  — 

V.    89,    p.    60o. 

United  Gas  Co.  of  Wichita,  Kan.— <  Control  —The 

United  Gas  Co.  (V.  89,  p.  167)  and  the  Edison  Light  &  Power 
Co.  (V.  87,  p.  289)  of  Wichita.  Kan.,  have  just  been  sold  to 
the  Electric  Bond  &  Share  Co.  of  New  York.  The  consid- 
eration is  reported  to  have  been  about  $2,000,000.  The 
parties  interested  decline  to  make  any  statement  at  this  time 
regarding  their  plans,  but  it  is  understood  that  the  electric- 
light  and  gas  properties  at  Wichita  and  in  a  number  of  other 
growing  Western  cities  have  been  purchased  for  a  syndicate 
which  is  under  the  management  of  the  Electric  Bond  & 
Share  Co.  See  American  Light  &  Power  Co  above  — 
V.  89,  p.  167. 

Waters-Pierce  Co.— Arkansas  Suit  Settled.— Press  dis- 
patches state  that  in  the  anti-trust  proceedings  against  the 
company,  brought  by  the  State  of  Arkansas,  an  agreed 
judgment  for  $45,000  against  the  company  was  tiled  on  Sept .  7 
in.  t  he  Jackson  Circuit  Court,  which  terminates  the  civil 
as  well  as  the  criminal  cases,  the  State  agreeing  not  to  prose- 
cute the  indictment  against  the  company. 

The  judgment,  it  is  said,  recites  that  it  is  not  to  be  taken  as  an  admission 
of  guilt,  and  a  denial  of  all  the  State's  charges  is  maintained. — V.  88, p. 1139. 

Welsbach  Company. — Report. — For  year  ending  April  30: 

Deductions- 


1908. 
501,349 

476,167 


Period 
Covered 


Gross 
Income 


De 
prec'n. 


Bond 
Interest. 


Sinking 
Fund. 


Die.     Balance. 
(2%).   Surplus. 


.«„„„„  """'«■     !"<(.  it.      interest.       ritna.         (2%).    Surplus 

,19^"°,o    (year) §642,883    §58,277    §326.605    §105,360    §70,000    §82,641 


1907-08  (year) 588,132      40,173      326,300      105,360 

1906-07   (11   mos.)__    606,449      32,899      299,108         96  580 
— V.  87,  p.  681. 


70,000      46,299 
70,000   107,862 


Western  Union  Telegraph  Co. — Quarterly  Report.— Tor  3 
months  ending  Sept.   30   (partly  estimated  in  1909): 

tM.°-l-nend-  Net  Interest  Dividends  Balance, 

£?&-30—  Revenue.  Charge.  Paid.  surplus. 

JonS   -  --§2,000,000  §433,062  (  % %)  §747.486  §819.451 

19°nS.-,-  "    l.*64,955  433,062  (^%)     497,820  934,073 

Total  surplus  (estimated)  Sept.  30  1909,  §18,088,729. — V.  86,  p.  1474. 

The  net  earnings  for  the  3  months  ending  June  30  last 
(actual  figures)  were  $1,867,194)  compared  with  the  estim- 
ated results,  $1,700,000,  heretofore  published,  and  the 
surplus  after  dividends,  $2,875,422,  against  estimated  surplus 
of  $2,708,220.     See  V.   88,  p.   1503. 

President  Clowry  has  issued  the  following  statement: 
The  figures  for  the  present  quarter  ending  Sept.  30  1909  ,  not  including 
the  cost  of  construction  or  betterments,  which  have  not  been  included  in 
the  regular  quarterly  reports,  show  a  net  profit  of  1.57%,  or  at  the  rate 
of  6.28%   per  annum.      Including  the  cost  of  construction  or  betterme. 
the  net  profit  for  the  quarter  is  1.11%  or  at  the  rate  of  4.44%  per  annum 
— V.    89,    p.    533. 

Yukon  Gold  Co.— First  Dividend. — An  initial  quarterly 
dividend  of  J',  (Id  cents  per  $5  share)  has  been  declared 
on  the  $17,500,000  stock,  payable  Sept.  30  to  holders  of 
record  Sept.  17,  placing  the  stock  on  an  annual  basis  of  8 

President  S.  R.  Guggenheim  makes  the  following  an- 
nouncement: 

This  year  the  company  could  not  operate  much  more  than  50%  of  the 
capacity  of  the  mining  apparatus  and  machinery  now  instalied  in  the 
Yukon  field.  The  new  water  supply  system  will  be  in  full  operation  early 
next  spring  and  the  plant  in  full  operation.  Our  engineers  are  certain 
that  the  output  of  gold  for  1910  will  be  about  double  this  year's  clean-up 
There  is  no  question  that  during  the  season  of  1910  the  cbmpanv  will  be 
able  to  take  out  of  the  ground  at  least  §2,500,000.  The  life  of  the 'property 
will  be  more  than  50  years,  as  there  is  enough  high-grade  gold-bearing  ore 
in  sight  to  keep  the  equipment  at  work  during  this  period. 

No  official  figures  of  this  year's  output  will  be  given  out 
until  after  the  mining  season  closes,  about  Oct.  10.— V.  88, 
p.  450. 
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CHICAGO  &  NORTH  WESTERN  RAILWAY  COMPANY. 


FIFTIETH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1909. 


The   results   of   the   operations   of   the   Chicago    &    North 

Western  Railway  Company  for  the  fiscal  year  ending  June  30 

1909  were  as  follows: 

Average  number  of  miles  operated 7,635.49 

Operating    Revenues —  ,„,  „„ 

Freight  Revenue $43, 619.091  27 

Passenger  Revenue 16,875,668  43 

Other  Transportation  Revenue 5,146,621  49 

Non-transportation   Revenue 337,089  84 

Total  Operating  Revenues *^-?I?'iZi  9? 

Operating  Expenses  (65.46  per  cent  of  Operating  Revenues) .   43,191,239  41 

Net  Operating  Revenue 522,787,231  62 

Outside  Operations — Net  Deficit 15,906  54 

Total  Net  Revenue $22,771,325  08 

Taxes  Accrued  (4.11  per  cent  of  Operating  Revenues) 2,714,631  79 

Operating  Income $20,056,693  29 

Other  Income — 

Rents— Credits $65,180  7o 

Dividends  on  Stocks  Owned 1,886,192  00 

Interest  on  Funded  Debt  Owned _.  2,837  50 

Interest  on  Other  Securities,  Loans  and  Ac- 
counts         549,421  42 

.Miscellaneous  Income 50,429  83 

Total  Other  Income 2.554,061  50 

Gross  Income $22,610,754  79 

Deductions  from  Gross  Income — 

Rents— Debits $818,848  13 

Interest  Accrued  on  "Funded  Debt 7,603,025  00 

Other  Interest 900  96 

Sinking  Funds 224,500  00 

Other  Deductions 28,187  15 


Total  Deductions  from  Gross  Income 8,675,461  24 

Net  Income -..." -_ ___.___..  .$13, 935,293  65 


Dividends  (8%  on  Preferred  and  7%  on  Common  Stock) 


8,764,503  00 


Balance  Income  for  the  year $5,170,79<>  ;,:, 


The    results    as   compared  with  the  preceding  fiscal  year 

were  as  follows: 

Freight  Revenue  increased $1,669,461  73 

Passenger  Revenue  increased 1,141,061  12 

Other  Transportation  Revenue  increased 41,716  08 

$2,852,238  93 
Non-transportation  Revenue  decreased 93,112  09 

Increase  in  Operating  Revenues $2,759,126  84 

Operating  Expenses  increased $1,549,925  78 

Taxes  Accrued  increased 131,809  01 


Increase  in  Operating  Expenses  and  Taxes 

Accrued $1,681,734  79 

Net  Deficit  from  Outside  Operations  decreased.         23,092  "6 


1,658,642  73 


Increase  in  Operating  Income $1,100,484  11 

MILES  OF  RAILROAD. 
The  total  number  of  miles  of  railroad  owned  June  30  1909 

was   7,515.05  miles 

In  addition  to  which  the  company  operated: 
Through  Ownership  of  Entire  Capital  Stock — 
Princeton    &   Western   Railway    (Wyeville   to 

Necedah,  Wis.) 16.06  miles 

Wolf  River  Valley  Railway  (Junction  east  of 

Elton  to  Van  Ostrand,  Wis.) 1.98     " 

18.04      " 


Ilndpr  T  prisf* 

St.  Paul    Eastern  Grand  Trunk  Railway  (Clin- 

tonville  to  Oconto,  Wis.,  and  branches) 60.02 

De  Pue    Ladd   &   Eastern  Railroad   (Lacid  to 

Seatonville,  III.) 3.25 

Under  Trackage  Rights — 

Peoria  &  Pekin  Union  Railway  (in  the  city  of 

Peoria,   111.) 2.02 

Chicago  Indiana  &  Southern  Railroad  (Churchill 

to  Ladd,  111.) 2.80 

Union    Pacific    Railroad    (Broadway    Station, 

Council  Bluffs,  Iowa,  to  South  Omaha,  Neb.)      8.73 

Chicago  St.  Paul  Minneapolis  &  Omaha  Rail- 
way (Blair  to  Omaha,  Neb.) 24.70 

Missouri    Valley    &    Blair    Railway    &    Bridge 

Company's  track 3.36 


63.27 


41.61 


Total  miles  of  railroad  operated  June  30  1909 7,637.97 

The  above  mileage  is  located  as  follows: 

In  Illinois  __  685.02  miles 

In  Wisconsin 1,976.85  " 

In  Michigan         _        __   _    ...      _ 519.88  " 

In  Iowa    .   _  1,579.71  " 

In  Minnesota 650.30  " 

In  South  Dakota 978.96 

In  North  Dakota    14.28  " 

In  Nebraska 1,102.51  " 

In  Wyoming    .  130.46 


Total 7.637.97      " 

FREIGHT    TRAFFIC. 

The  details  of  Freight  Traffic  for  the  year  ending  June  30 
1909,  compared  with  the  preceding  year,  were  as  follows: 


Freight  Revenue . 


-Incrcase- 

1908.  1909.  Ymount. 

.$41,949,629  54      $43,619,09127      $1,660,46173      3.98 

.'  '<  " 
Inc.  (  +)  or 
1909.      Dec.  ( — ). 
32.793,418       +7.17 
l,xr,;;,."189,654        +.55 
$1.33      —2.92 


1908. 

Tons  of  Freight  Carried 30,600,322 

Tons  of  Freight  Carried  One  Mile..  .4,837,0  1 1  ,063 
Average  Revenue  Received  per  Ton.  $1  .37 

Average  Revenue  Received  per  Ton 

per  Mil<  .87  of  a  cent       .90  of  a  cent      +3.45 

Average     Distance     Each    Ton    was 

Hauled        158.07  miles         148.31   miles     — 6.17 

Mileage    of     Revenue     Freight    and 

Mixed    Trains         18,485,673  18,696,827       +1.14 

Average  Number  of  Tons  of  Revenue 

Freight   Carried  per  Train  Mile ..  .  .  261.66  260.13        —.58 

Average  Number  of  Tons  of  Revenue 

Freight    Carried    per    Loaded    Car 

Mile         14.86  14. CO     — 1.75 

Average   l  relght  Revenue  per  Train 

Mill  $2  27  $2  33       +2.64 


PASSENGER    TRAFFIC. 

The  details  of  Passenger  Traffic  for  the  year  ending  June 
30  1909,  compared  with  the  preceding  year,  were  as  follows: 

—Ttxctcqsc 
1908.  1909.  Amount.    '        % 

Passenger  Revenue_$15, 734, 607  31      $16,875,668  43      $1,141,06112     7.25 

Perccntaae  of 
1908.  1909.  Increase. 

Passengers  Carried 25,994,182        26,951,319     3.68 

Passengers  Carried  One  Mile 869,455,637     932.232,161      7.22 

Average  Fare  Paid  per  Passenger 61  cents  63  cents     3.28 

Average  Rate  Paid  per  Passenger  per  Mile.     1.81  cents         1.81  cents     

Average  Distance  Traveled  per  Passenger.  33.45  miles  34.59  miles  3.41 
Mileage  of  Revenue  Passenger  and  Mixed 

Trains 17,851,424        18,498,671      3.63 

Average     Passenger-Train     Revenue     per 

Train  Mile $1  11  $1  14     2.70 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  total  Operating  Expenses  of  the  Company  for  the 
year  ending  June  30  1909  were  $43,191,239  41;  of  this 
amount  $8,422,265  28  was  for  expenditures  pertaining  to  the 
Maintenance  of  Way  and  Structures.  Included  in  these  ex- 
penditures is  a  large  part  of  the  cost  of  39.735  tons  of  steel 
rails,  the  greater  portion  of  which  was  laid  in  replacement  of 
rails  of  lighter  weight  in  317.16  miles  of  track;  also  the  cost 
of  2,314,949  new  ties. 

The  expenditures  for  Maintenance  of  Way  and  Structures 
also  include  a  large  portion  of  the  cost  of  ballasting  24.41 
miles  of  track  with  crushed  stone,  157.63  miles  with  gravel 
and  96.62  miles  with  cinders  and  slag;  the  erection,  in  place 
of  wooden  structures,  of  34  new  steel  bridges  on  masonry, 
and  8  on  pile  supports,  aggregating  4,712  feet  in  length  and 
containing  2,776  tons  of  bridge  metal;  and  the  replacement 
of  other  wooden  structures  with  masonry  arch  and  box  cul- 
verts and  cast-iron  pipes,  the  openings  being  filled  with  earth. 
The  wooden  structures  replaced  by  permanent  work  aggre- 
gate 9,430  feet  in  length. 

The  expenditures  on  account  of  Maintenance  of  Way  and 
Structures  for  the  year  ending  June  30  1909,  compared  with 
the  preceding  year,  were  as  follows: 

Inc.  (+)  or 
Rails  Laid  in  Renewals —  1908.  1909.  Dec.  ( — ). 

New  steel  rails  laid 47,425  tons  21,735  tons      — 25,690  tons 

Usable  rails  laid    16,329     "  18,000     "  +1,671      " 

Total  tons  laid 63,754      "  39,735     "  —24,910     " 

Ties  Laid  in  Renewals  — 

Number    1,940,409  2,314,949               +374,540 

Cost  of  Rails — 

New  steel  rails $1,333,313  01  $616,709  10  — $716,603  91 

Usable  rails    381,510  19  435,690  67           +54,180  48 

$1,714,823  20      $1,052,399  77      — $662,423  43 
Less   value  of  old  rails  and 

other  items 1,327,924  12  716,150  91        — 611,773  21 

Net  charge  for  rails $386,899  08  $336,248  86  — $50,650  22 

Cost  of  Ties 1,121,215  31  1,324,617  07  +203,40176 

Cost  of  Ballast ...  104,039  70  115,894  81  +11,855  11 

Cost  of  Other  Track  Material  436,932  00  299,078  02  — 137,853  98 
Roadway   and   Track   Labor 

and  Other   Expenses 3,683,791  16  3,586,929  30  — 96,861  86 

Total  Charges  for  Roadway 

and  Track $5,732,877  25     $5,662,708  06        — S70.109  19 

Other  Expenses  Account  Main- 
tenance of  Way  and  Struc- 
tures were  as  follows: 

Bridges,  Trestles  and  Culverts  732,597  00  990,094  47  +257,497  47 

Road  Crossings,  Fences,  &c_  183.695  30  248,587  27  +64,89197 

Signal  and  InterlockingPlants  148,392  60  155,602  05  +7,209  45 
Buildings,      Fixtures      and 

Grounds 577.667  36  708,235  05  +130,567  69 

Docks  and  Wharves 45,253  90  91,300  47  +46,046  57 

Superintendence 355,959  76  364,363  63  +8,403  87 

Roadway  Tools  and  Supplies  48,412  22  76,188  60  +27,776  38 

Sundry  Miscellaneous  Charges  153,583:'.')  125,125  68  — 28,457  55 

Total  Charges  Account  Main- 
tenance of  Way  and  Struc- 
tures  $7,978,438  62      $8,422,265  28       +$443,826  66 

The  above  expenditures  for  Maintenance  of  Way  and 
Structures  for  the  current  year  amount  to  19.50%  of  the 
total  Operating  Expenses,  as  compared  with  19.16%  for 
the   preceding  fiscal   year. 

MAINTENANCE  OF  EQUIPMENT. 

The  expenditures  on  account  of  Maintenance  of  Equip- 
ment for  the  year  ending  June  30  1909,  compared  with  th( 
preceding  year,  were  as  follows: 

.  (+)  or 
1908.  1909.  Dec.  ( — ). 

Locomotives _    $2,917,287  50      $3,121,699  26  +5204,41176 

Passenger-Train  Cars  658.680  03  702,134  68  ,454  65 

Freight-Train  Cars 2,780,562  57       3,519,113  05  +788,550  48 

Work    Equipment  64, 33J  55  115,293  01  +50,958    16 

Shop  Machinery  and  Tools      163,046  00  139,446  32  >99  68 

Superintendence    196,970  65  202,844  13  +5,873  48 

Sundry      Miscellaneous 

Charges 58,359  91  18  10  —12,921  81 

Total  charges  accountMain-  „„„  „„_  „. 

tenance  of  Equipment.  .S6. 839, 241  21      $7,845,968  55      +$1,006,721  .11 

The  above  expenditures  '.'or  Maintenance  of  Equipment 
for  the  current  year  amount  to  1S.17':,  o\  the  total  Operat- 
ing Expenses,  as  compared  with  16.42%  tor  the  preceding 

fiscal  year. 
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REPLACEMENT  OF  EQUIPMENT. 
At  the  close  of  the  preceding  fiscal  year  there 
was  a  balance  to  the  credit  of  the  Equipmenl 

Replacement  Accounts  of $859,501  01 

During  the  year  ending  June  30  1909  there 
was  credited  to  the  Equipment  Replacement 
Accounts  on  account   of   charges  to   Operating 

Expenses  and  for  salvage 1,871,767  68 

SI', 731, 268  69 

And  there  has  been  charged  during  the  year 
against  the  above  amount  the  cost  of  Equip- 
ment acquired  for  Replacement-;  a  her 
items,  as  follows: 

55  Locomotives _    $697,597  10 

1,100  Box    Freight    Cars 729,510  64 

1  Gondola    Cars 457,504  90 

Platform  Cars 167,490  61 

751  OreCars 006,616  94 

2  Steam    Shovels 4,000  00 

Other    [terns 66,828  86 

-    2,729.519  05 

Leaving  a  balance  to  the  credit  of  the  Equip- 
ment   Replacement   Accounts  on  June  30   1909 

Of $1,719  64 

CAPITAL  STOCK. 

During  the  year  ending  June  30  1909,  $6,600  00  Common 
Stock  obtained  by  the  purchase  and  conversion  of  scrip  cer- 
tificates was  sold,  and  $100  Common  Stock  Scrip  outstand- 
ing was  purchased,  resulting  in  a  net  increase  of  $6,500  in 
the  amount  of  Common  Stock  and  Scrip  outstanding  and  a 
corresponding  net  decrease  in  the  amount  of  such  Stock  and 
Scrip  owned  by  the  Company. 

There  was  no  change  in  the  Preferred  Stock  or  Scrip. 

The  Company's  authorized  Capital  Stock  is  Two  Hundred 
Million  Dollars  (§200,000,000  00),  of  which  the  following  has 
been  issued  to  June  30  1909: 

Preferred  Stock  and  Scrip  outstanding $22,395,120  00 

Preferred  stock  and  Scrip  owned  by  Company  3,834  56 

Total  Preferred  Stock  and  Scrip _$22,398,954  56 

Common  Stock  and  Scrip  outstanding $99,618,838  82 

Common  Stock  and  Scrip  owned  by  Company     2,333,892  15 

Total  Common  Stock  and  Scrip 101,952,730  97 

Total  Capital  Stock  and  Scrip  June  30  1909 $124,351,685  53 

FENDED  DEBT. 

The  change^  in  the  Outstanding  Bonds  of  the  Company  for 
the  year  ending  June  30  1909  were  as  follows: 

Matured  Bond?  Redeemed. — 
M.  I..  S.  &  IV.  Ry.  20- Years  Convertible  Deben- 
tures of  1907,  5% $3,000  00 

Rochester     &     Northern    Minnesota     Ry.     First 

Mortgage,  7% 200,000  00 

Plainview  RR.  First  Mortgage,  7";, 100,000  00 

Minnesota  Valley  Ry.  First  Mortgage,  7°;, 150,000  00 

Ottumvva  Cedar  Falls  &  St.  Paul  Ry.  First  Mort- 
gage,   5% 1,600,000  00 

Cedar  Rapids   &  Missouri  River  RR.  Mortgage 

of  1884,  7% 741,000  00 

$2,794,000  00 

Bonds  Redeemed  trill!  Sinking  Fund  Payments — 

C.  &  N.  V.  .  Ry.  Sinking  Fund  of  1879,  6";, $57,000  00 

C.  &N.  W.  Ry.  Sinking  Fund  of  1879,  5% 79,000  00 

136,000  00 

Total  Bonds  Redeemed $2,930,000  00 

Bonds  Sold  or  Assumed — 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonis 
of  1987.  3  !  I  to  reimburse  the  Company 
for  past  expenditures  made  in  redeeming  ma- 
tured bonds $10,351,000  00 

Milwaukee  &  State  Line  Ry.  Co.  First  Mortgage, 

S'A%,  assumed 2,500,000  00 

Manitowoc  Green   Bay   &   North   Western   Ry. 

Co.,First  Mortgage,  3<i"'<, ,  assumed 3,750,000  00 

Total  Bonds  Sold  and  assumed 16,601,000  00 

Net  Increase  in  Outstanding  Bonds $13,671,000  00 

BONDS  IN  TREASURY  AND  DUE  FROM  TRUSTEE. 

At  the  close  of  the  preceding  fiscal  year  the 
amount  of  the  Company's  Bonds  in  its  Treasury 
and  due  from  Trustee  was $17,702,000  00 

The  above  amount  of  Bond?  has  been  decreased 
during  the  year  ending  June  30  1909  as  follows: 

C.   &  X.   W.  Ry.  Sinking  Fund  of  1879,  5%, 

retired $1 ,000  00 

C.  &  N.  IV.  Rj     i  I :'  Mortgage  Gold  Bonds 

of  1987,  3  '.  %,  old  to  reimburse  the  Com- 
pany for  past  expenditures  made  in  re- 
deeming matured  bonds 10,351 ,000  00 

-   10,352,000  00 

$7,350,000  00 

The  Bonds  on  hand  and  due  from  Trustee  have 
been  increased  during  the  year  as  follows: 

Bom  mid  Xot  Retired — 

M.  L.  S.  &  W.  Ry.  20- Years  Convertible  De- 
bentures of  1907,  5% $3,000  00 

Cedar  Rapids  &  Missouri  River  RR.  Mortgage 

Of  1884,  7",', 741,000  00 

C.  a  .\.  W.  ';.,  .  Sinking  Fund  of  1879,  6% 57,oou  00 

C.  &  N.  W.  Ry.  Sinking  Fund  of  1879,  5% 77,000  00 

878,000  00 

C.   6  .  Rii.  Gen.  Mart.  Gold  Bond 

1987.    /;  !  rUStee    if  i<ir 

viz.: 
Rochester   a    Northern   Minnesota   Ry.   First 

Mortgagi     r                   $200, ooo  on 

Plainview  RR,  First  Mortgage,  7% 100,000  00 

Minnesota  Valley  Ry.  Flrsl  Mortgage,  7%    ...  150,000  00 
Ottumvva   Cedar   Falls    &.   St.    Paul    Ry.    First 

Mortgage,  5% 1,600,00000 

C.  &  N.  VV.  Ry.  Sinking  Fund  of  1879,  5% 3,000  oo 

2,053,000  00 


Brought  forwa  rd $ l  o  ,281 ,  000  00 

C.  A  A'.  W.  By.  Gen.  Mori.  Gold  Bonds  of  1987,  Due  from 
Trustee  on  Account  of  Construction  Expenditures  Made 
During  the  Year 1,000,000  00 

Total   Bonds  in   the  Treasury  and  due  from  Trustee, 

June  30  1909 $11,281,000  00 

Net  Decrease  during  the  year  in  Bonds  in  the  Treasury 

and  due  from  Trustee '_    $6,421,000  00 

CONSTRUCTION. 

The  construction  charges  for  the  j^ear  ending  June  30  1909 

were  as  follows: 

On  Account  of  Additional  Main  Tracks,  viz.: 

\  i  >les. 

Third  Track,  Mayfair  Cut-OIT,  HI 2.84       $30,913  29 

Second   Track,   Sheboygan   Cut-OfI,    Wis- 
consin   4.12  13,702  70 

Third  and  Fourth  Tracks,  Fulton  Cut-Off, 

Illinois 4.95       158,460  29 

$203,076  28 

On  Account  of  Elevating  Tracks,  viz.: 

Balmoral  Avenue  to  Howard  Avenue,  Chicago, 

111 $56,377  69 

In  the  City  of  Evanston,  111 547,931  28 

North  46th  Avenue  to  Austin  Avenue,  Chicago, 

Illinois 475,060  24 

Austin  Avenue  to  Harlem  Avenue,  Oak  Park, 

Illinois 291.565  15 

South  Branch  Track,  550  feet  east  of  Western 

Avenue  to  Canal  Street,  Chicago,  Illinois--.       109,444  24 

In  the  City  of  Milwaukee,  Wis.  (Madison  Divi- 
sion)          194,015  87 

1,734,394  47 

Sundry  Construction — 

Right  of  Way  and  Additional  Depot  and  Yard 

Grounds    $56,064  85 

Buildings,  Furniture  and  Fixtures 296,185  57 

Docks  and  Wharves 15.797  44 

Shop  Machinery  and  Tools 46,2(4  28 

Permanent  Bridges  (cost  of  new  over  old) 1,179,870  89 

Interlocking  and  Signal  Apparatus 197,358  85 

New  Sidings,   Yard  Tracks  and  Spurs  to  In- 
dustries 134.48  miles) 273,182  91 

Betterment  of  Roadwav  and  Track 195,699  54 

Sir  -Off,  Wisconsin 143.80645 

Thatcher- Valentine   Cut-Otr,    Nebraska 82,708  36 

Account   New   Chicago    Passenger  Terminal .  -   3,007,373  42 
Miscellaneous    Construction,    including    Road 

Crossings,  Signs  and  other  items 114,159  48 

5,908,452  04 

Additional  Equipment — 
One  Locomotive,  10  Chair  Cars,  25  Vestibuled 

Coaches,  2  Composite  Baggage- Buffet  Cars, 

4   Parlor  Cars,   2   Observation   Parlor  Cars, 

1    Dining  Car,    10   Mail  and   Baggage  Cars, 

10    Baggage  Cars,   500   Box  Cars,   2   Steam 

Wreckers,   2  Steam  Shovels    and   1    Lifting 

Crane 858,808  59 

$8,704,731  38 

Cost  of  Milwaukee  &  State  Line  Railway 2,938,106  71 

Cost  of  Manitowoc  Green  Bay  &  North  West- 
ern Railway 3,866,961  29 

Total  Charge  to  "Cost  of  Property"  for  the  Year $15,509,799  38 

NEW    PASSENGER     TERMINAL    IN    THE    CITY    OF 

CHICAGO. 

Satisfactory  progress  has  been  made  during  the  3rear  in  the 
construction  of  the  Company's  new  Passenger  Terminal  and 
approaches  in  the  City  of  Chicago.  In  the  Terminal  Section, 
between  Lake,  Madison,  Clinton  and  Canal  streets,  the  cais- 
son foundations  for  the  new  station  building  have  been  com- 
pleted and  the  granite  and  structural  steel  is  in  place  to  and 
including  the  second  story;  the  foundations  for  the  train  shed 
and  track  structure,  south  of  Lake  Street,  are  practically 
completed;  the  retaining  walls  and  abutments  between  Mil- 
waukee Avenue  and  Jefferson  Street  are  completed,  and  the 
steel  work  is  being  erected.  On  the  West  Approach,  from 
near  Ashland  Avenue  to  Jefferson  Street,  the  retaining  walls, 
abutments,  steel  viaducts  and  sand  filling  for  the  roadway 
embankment  have  been  substantially  completed,  and  the 
track-laying  and  ballasting  are  in  progress.  On  the  North 
Approach,  from  near  Carpenter  Street  to  Jefferson  Street, 
the  retaining  walls  and  abutments  are  nearly  completed  and 
the  erection  of  the  steel  viaducts  and  the  sand  filling  for  the 
roadway  embankment  are  well  advanced. 

TRACK  ELEVATION  IN  THE  CITY  OF  CHICAGO  AND 

VICINITY. 

The  elevation  of  the  Company's  South  Branch  tracks,  par- 
allel to  Sixteenth  Street,  from  near  Western  Avenue  to  South 
Canal  Street,  in  the  City  of  Chicago,  a  distance  of  2.36  miles, 
to  which  reference1  was  made  in  the  last  annual  report,  has 
been  substantially  completed. 

Pursuant  to  an  ordinance  adopted  by  the  City  Council  of 
Evanston,  Illinois,  the  Company  has  undertaken  the  con- 
tinuation of  the  elevation  of  the  main  tracks  on  its  Milwaukee 
line  through  that  city,  a  distance  of  3.95  miles,  and  also  the 
elevation  of  the  main  tracks  on  its  Mayfair  Cut-Off,  in  that 
city,  for  a  distance  of  one  mile.  On  the  Milwaukee  line,  the 
work  includes  the  elevation  of  three  tracks  to  a  maximum 
height  of  16  feet,  the  construction  of  6,200  feet  of  retaining 
wall,  18  subways,  5  depots  and  1  freight  house.  On  the 
Mayfair  Cut-Off  the  two  main  tracks  will  be  elevated  to  a 
maximum  height  of  14*^  ieet,  and  six  subways  will  be  con- 
structed. 

The  elevation  of  the  main  tracks  of  the  Galena  Division 
from  North  46th  Avenue  to  the  western  limits  of  the  City  of 
Chicago  a!  Austin  Avenue,  a  distance  of  1.77  miles,  to  which 
reference  was  made  in  the  last  annual  report,  has  been  sub- 
stantially completed,  An  ordinance  adopted  by  the  Village 
of  Oak  Park  requires  the  continuation  of  this  elevation 
through  that  Village  from  Austin  Avenue  to  Harlem  Avenue, 
a  distance  of  1.55  miles.     During  the  year  covered  by  this 
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report ,  1  tracks  have  been  elevated  to  a  maximum  height  of 
1  _r '  ■  feet,  and  carried  over  street  crossings  on  temporary 
bridges  from  Austin  Avenue  to  Oak  Park  Avenue,  a  distance 
of  due  mile,  the  retaining  wall  on  the  north  side  of  the  ele- 
vation has  been  constructed  for  the  entire  distance  between 
Austin  Avenue  ami  Harlem  Avenue  and  three  depots  have 
been  nearly  completed.  There  remain  to  be  completed 
between  Austin  Avenue  and  Oak  Park  Avenue  S  permanent 
subways,  the  laying  of  two  additional  main  tracks  and  the 
construction  of  a  retaining  wall  on  the  south  side  of  the  ele- 
vation. 

TRACK  ELEVATION   IN  THE  CITY  OF  MILWAUKEE. 

In  compliance  with  an  ordinance  adopted  by  the  City 
Council  of  Milwaukee,  Wisconsin,  the  Company  has  inaugu- 
rated the  work  of  elevating  its  Madison  Division  tracks  in 
that  City  from  a  point  near  Chicago  Avenue  to  Greenfield 
Avenue,  a  distance  of  1.62  miles,  including  the  elevation  of 
its  Barclay  Street  and  Chase  Yards,  containing  6.55  miles  of 
track,  the  reconstruction  of  the  Kinnickinnic  River  Draw 
Bridge,  the  construction  of  subways  at  Kinnickinnic  Avenue, 
Becher  Street,  Lincoln  Avenue  and  Chicago  Avenue,  and 
the  construction  of  a  brick  freight  station  and  team  yard  at 
Lincoln  Avenue. 

SUNDRY  CONSTRUCTION. 

Among  the  more  important  sundry  betterments  and  addi- 
tions to  the  property  of  the  Company  during  the  fiscal  year 
are  the  following: 

An  aggregate  of  34.48  miles  of  sidings,  yard  tracks  and 
spurs  has  been  added  to  serve  industries  and  develop  traffic . 

A  third  track  on  the  Mayfair  Cut-Off  from  Foster  Street, 
Evanston,  to  Weber  Station,  a  distance  of  2.84  miles,  is 
nearing  completion. 

At  Racine,  Wisconsin,  a  second  main  track  has  been  con- 
structed between  Tenth  and  Maple  Streets,  and  the  bridges 
over  Ninth  Street,  the  Root  River  and  Sixth  Street  have 
been  reconstructed  as  double-track  bridges. 

The  second  main  track  between  Janesville  and  South 
Janesville,  Wisconsin,  constructed  during  the  preceding  year, 
has  been  extended  through  the  City  of  Janesville,  a  distance 
of  0.99  miles. 

Third  and  Fourth  main  tracks,  4.95  miles  in  length,  are 
being  constructed  from  a  connection  with  the  main  line  of  the 
Galena  Division,  at  a  point  about  three  miles  east  of  Fulton, 
Illinois,  to  the  east  end  of  the  Company's  new  bridge  across 
the  Mississippi  River  between  East  Clinton,  Illinois,  and 
Clinton,  Iowa.  The  construction  of  these  tracks  will  serve  as 
a  cut-off  and  result  in  a  saving  in  distance  of  1.19  miles  and  a 
material  reduction  in  curvature  as  compared  with  the  Com- 
pany's present  line  between  these  points. 

The  main  line  of  the  Nebraska  and  Wyoming  Division 
between  Thatcher  and  Valentine,  Nebraska,  is  being  revised 
and  a  cut-off,  5.73  miles  in  length,  located  south  of  the  present 
main  line,  is  being  constructed  between  these  points.  This 
work  involves  the  construction  of  a  new  bridge  1.300  feet  in 
length  across  the  Niobrara  River,  and  will  result  in  a  ma- 
terial reduction  in  grades  at  this  point. 

A  double-track  (cut-off)  railroad,  2.38  miles  in  length,  con- 
necting the  Wisconsin  and  Madison  Divisions  and  located 
just  south  of  the  City  of  Milwaukee,  has  been  completed. 

The  installation  of  automatic  signals  on  the  Company's 
main  line  between  Chicago  and  Omaha  has  been  completed. 

The  new  double'track  bridge  across  the  Mississippi  River 
between  East  Clinton,  Illinois,  and  Clinton,  Iowa,  referred 
to  in  the  last  annual  report,  was  completed,  and  fully  opened 
to  traffic  on  April  11   1909. 

The  double-track  single-leaf  bascule  bridge  and  approach 
across  the  North  Branch  of  the  Chicago  River  near  the  Wells 
Street  Passenger  Depot,  Chicago,  and  important  changes  in 
the  track  system  at  this  point  have  been  completed. 

NEW    RAILWAYS    AND    EXTENSIONS. 

The  Company  has  acquired  by  purchase  during  the  year 
the  following  railways,  which  were  constructed  in  its  interest 
and  formerly  operated  by  it  under  lease: 

The  Manitowoc  Green  Bay  &  North  Western  Railway, 
extending  from  Manitowoc  to  Eland  Junction,  Wisconsin, 
and  from  Pulaski  to  Gillett,  Wisconsin,  in  all  123.20  miles. 

The  Milwaukee  &  State  Line  Railway  (double  track),  ex- 
tending from  near  Lake  Bluff,  Illinois,  to  near  St.  Francis, 
Wisconsin,  a  distance  of  50.24  miles. 

The  cost  of  constructing  these  railways  was  included  in  1  he 
General  Balance  Sheet  of  June  31)  1908,  in  the  account  ' 'Bal- 
ance Cost  of  Securities  and  Advances  on  account  of  Sundry 
Proprietary  Companies,"  and  has  now  been  transferred  to 
"Cost  of  Property." 

LANDS. 

The  sale  of  the  timber  lands  in  the  Company's  Wisconsin 
and  Michigan  Land  Grants  has  been  discontinued  for  the 
purpose  of  re-examination  and  re-appraisement.  The  total 
number  of  acres  remaining  in  the  several  Grants  .lime  30  L909 
amounted  to  377,282.92  acres,  of  which  4,877.73  acres  were 
under  contract  for  sale,  leaving  unsold  372,405.19  acres. 

Appended  hereto  may  be  found  statements,  accounts  and 
statistics  relating  to  the  business  of  the  fiscal  year,  and  the 
condition  of  the  Company's  affairs  on  June  30  1909. 

MARVIN  HUGHITT, 

Pre*  i/lr  a  I . 

(For  statistical  tables  see  under   Annual   Reports  on  a  preccclinK  paw.) 


COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  10  1909. 

The  fact  that  prices  for  iron  and  steel  are  in  some  cases 
nearing  the  import  level  shows  plainly  enough  the  expanding 
tendency  of  business  in  these  products.  Trade  in  other 
directions  is  also  gradually  broadening,  though  the  curb  of 
conservatism  is  still  everywhere  in  evidence. 

LARD. — The  light  offerings  and  the  firm  views  of  holders 
have  restricted  business.  Prime  Western  12. 80c.,  Middle  West 
12.70c,  refined  Continent  13c.,  prime  City  steam  12c, 
South  America  13.25c,  Brazil,  in  kegs,  14.25c  Specu- 
lative prices  in  the  West  show  a  slight  loss  as  a  result  of 
heavy  realizing  sales,  a  still  bigger  break  being  prevented 
by  the  buying  by  packers.  The  strength  in  corn  was  a 
sustaining  factor  late  in  the  week. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.  Moil.        7'><r.s\         Wed.       Thurs.        Fri. 

September  delivery 12. 27^      Holi-     12. 32J-S  12.20       12.17^12.15 

October  delivery 12. 27',       day.       12.30        12.15        12.15        12.17J4 

January  delivery. 10. 62^  10.6214    10.57',    10.07         10.75 

PORK. — The  volume  of  business  has  been  small,  owing 
to  the  higher  prices  and  the  meagre  supply.  Mess  $23  75® 
$24.  Family  $22  50@$23,  clear  $23@$24.  Beef  fairly 
active  al  steadv  prices;  family  &14@$14  50,  packet  $12@ 
$12  50,  mess,  $11@$11  75,  extra  India  mess  s20  50@$21. 
Pickled  hams  dull  and  steady,  12j^c  Bellies  strong  on 
caroity,  133^c  Tallow  dull;  city  55^c.  Stearines  quiet 
at  an  advance;  oleo  12 %c,  lard  13c  Butter  strong,  es- 
pecially choice;  creamery  extras  31c  Cheese  firm  and  fairly 
active;  State,  f.  c,  small  or  large,  colored  or  white,  15J^c 
Eggs  are  in  liberal  supply,  Western  firsts  23©24c. 

OIL. — Linseed  is  quiet  at  unchanged  prices  but  there  is 
said  to  be  some  disposition  to  make  concessions.  Buyers 
are  holding  off,  but  the  consumption  is  said  to  be  good;  city, 
raw,  American  seed,  57@58c;  boiled,  58@59c;  Calcutta, 
raw,  75c  Cottonseed  slightly  easier;  winter  6(5)6. 30c,  sum- 
mer white  5.98@6.20c  Olive  $1@$1  20.  Lard  is  strongly 
held,  owing  to  light  supplies,  resulting  in  considerable  sub- 
stitution; prime  93@96c,  extra  No.  1  56c  Cocoanut  quiet 
and  steady;  Cochin  83^@8J^c,  Ceylon  7%@Sc,  Palm,  La- 
gos, 5J"s@6c.  Peanut,  yellow,  65@70c  Cod  steady  with 
ordinary  demand;  domestic  38c,  Newfoundland  40c 

COFFEE. — Spot  business  has  been  slow.  Brazilian  offers 
have  been  small,  owing  to  holidays  there.  Milds  have  been 
inactive  but  firmly  held,  although  there  is  said  to  be  a  good 
inquiry.  Rio  No.  7,  7H@7Vsc.;  Santos  No.  4,  S^@8Mc; 
fair  to  good  Cucuta,  8^@9J^c.  Speculative  business  has 
been  slow,  owing  to  holiday  intervention.  Prices  show  a 
small  gain  as  a  rule,  possibly  reflecting  the  steadiness  in 
European  and  Brazilian  markets,  despite  the  unprccedent- 
edly  large  increase  in  the  visible  supply.    Closing  prices  are: 


September  ..5.50(5)5.55 

October 5.35@5.40 

November  ..5.35® 5.40 
December    __5.40@5.45 


January 5.40@5.45|May    5. 4505.50 

February 5.40(5)  5.45  I  June 5.50 '»  5.55 

March 5.45(»  5.50  July 5.50@5.55 

April-.  5    15@  5.50 1  August  .       ..5.50@  5.55 

bidding 


SUGAR. — Offerings  were  small  all  week,  while 
was  more  active.  The  firm  views  of  holders  checked  busi- 
ness at  times,  but  finally  a  bid  of  4.20c  secured  5,000  bags 
of  Cuba  centrifugals,  and  the  market  is  now  firm  at  the  ad- 
vanced basis.  Centrifugal,  96-degrees  test,  4.20c;  musco- 
vado, 89-degrees  test,  3.70c;  molasses,  89-degrees  test, 
3.45c  Refined  prices  have  also  been  advanced.  This  has 
resulted  in  small  business  for  new  orders,  but  there  have  been 
good  withdrawals  on  old  contracts.  Refined  now  quoted  at 
5.05c  Spices  have  been  much  more  active  at  advancing 
prices.  A  good  trade  is  reported  in  teas  at  firmer  figures. 
Wool  has  been  firm  and  fairly  active. 

_  TOBACCO. — A  cheering  feature  has  been  the  greaterac- 
tivity  noticeable  in  the  market  for  Havana  leaf,  resulting  in  a 
fairly  satisfactory  volume  of  business.  As  far  as  domestic 
tobaccos  are  concerned,  it  is  reported  that  Connecticut  dark 
wrappers  from  the  1908  crop  have  enjoyed  the  greatest  ac- 
tivity, being  in  request  for  binding,  and  one  large  manufac- 
turer alone  took  2,000  cases,  it  was  stated.  The  recent  crop 
developments  have  been  discouraging.  It  is  reliably  re- 
ported that  the  frosts  noted  last  week  in  the  upper  Wisconsin 
counties  had  a  damaging  effect  on  the  tobacco  crop,  estimates 


as  to  (he  proportion  injured  ranging  from  50  to  66 


i  ■ 


It  is 
feared  that  there  will  be  more  or  less  unseasonably  early  har- 
vesting. The  consensus  seems  to  be  that  next  crop  will  not 
only  be  short  in  quantity  but  unsatisfactory  as  to  quality. 

PETROLEUM.— While  the  domestic  demand  has  in- 
creased, the  nest  encouraging  feature  has  been  the  more 
lively  inquiry  for  export  account,  embracing  refined  oil  as 
well  as  engine  oils.  Refined,  barrels  8.25c.,  bulk  1 
cases  10.65c.  ( rasoline,  86-degrees  test,  in  100-gallon  drums, 
1 8 %c;  drums  $7  50  extra.  Naphtha,  73  to  76-degrees 
in     100-galloi)    drums,    16^C.;    drums    $7  50    extra. 

COPPER.- Prices  show   little  change  tor  the   week,   but 
H'e  tone  is  easier,  as  there  seems  to  be  some  pressure  to  sell. 
while  consumers  are  indifferent,      bake  13(5  b".  V  ■■  el 
lytic  l'2',(«i:;r,.  easting  12  '  ■  >("  13c      Lead  quiet  and  st( 
spot  car-lots  4.35(§  i.:;7  i  .,,•  ^    Spelter  steady  and   fait 
five;  spot   car-lots  5.65@5.75c.     fron  has  been  strong  and 
active  in  all  markets,  prices  having  advanced  close  bo  the 
import  point;  in  fact.  Chinese  pig  iron  has  been  sold  i" 
cific  markets.       Last  month's  new  record  for  production  is  ex- 
pected   to   be  exceeded    this    month,  j 
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COTTON, 

Friday  Night,  September  10  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
154,356  bales,  against  81,420  bales  last  week  and  34,162 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  197.960  bales,  against  181,165  bales  for  the 
same  period  of  1908,  showing  a  decrease  since  Sept.  1 
1909  of  16,795  bales 


Receipts  at — 

Sat. 

Mori. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    ._    _ 

3,758 

8,622 

19,286 

6,635 

5,529 

11.221 

55,051 

Port   Arthur 

Corp.  Christi,  &c. 

2.368 

2,368 

New  Orleans 

358 

553 

2,220 

1,179 

1,114 

7,446 

Gulfport 

.     . 

Mobile    - 

313 

39 

1  ,556 

712 

542 

1,392 

4,554 

Pensacola 

Jacksonville,  &c. 

55 

55 

Savannah  

9.254 

9,128 

9,094 

9,768 

9,325 

9,403 

55,972 

Brunswick 

3,905 

3,905 

Charleston  . 

940 

2,081 

1,334 

2.271 

1,636 

2,891 

11,153 

Georgetown 

Wilmington 

3,156 

1,878 

2,060 

2.009 

9,690 

Norfolk 

3  51 

193 

669 

295 

487 

1,624 

3,619 

N'port  New 

38 

38 

New  York 

Boston.    .    .    .    _ 

100 

118 

128 

218 

Baltimore 

128 

Philadelphia 

93 

30 

30 

159 

Total  this  wk. 

17,325 

20,421 

35,741 

23,897 

20,794 

36,178 

154,356 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909.  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
September  10. 

1909. 

1908. 

Stock. 

This    \Since  Sep 
.  i    1  1909. 

This 
Week . 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston 

Port  Arthur. .    . 
Corp.  Christi,  &c. 

New  Orleans 

Gulfport    ...   . 
Mobile     _      

55,051 

2.368 
7,446 

4",  5  54 

""55 

55,972 

3,905 

11,153 

9",690 

3,619 

38 

"218 
128 

159 

72,187 

"Y.666 
7,753 

"  ~5~  088 

""55 

77,107 

5,355 

12,506 

To",  031 

4,443 
185 

""297 
128 

159 

67,539 

7,068 
3,294 

"926 

41,060 

4",  283 

1,914 
1,851 

155 

"484 

290 

70 

102,370 

8,400 

~ 4.207 

""§52 
55,711 

"4",  569 

~"l~,946 

1,896 

155 

.-,;;■; 

306 

70 

69,325 

35,166 

"  ~7~,702 

63,516 
5,410 
9,084 

~lo",464 
6,003 

70,889 

3,020 
2,037 
1,259 

65,541 

30,817 
"  8,795 

Pensacola. 
Jacksonville,    &c. 

Savannah 

Brunswick 

Charleston.    .    _. 

Georgetown    

Wilmington    

Norfolk.  _ 

53,537 

1,323 
10,244 

"  6,466 
4,059 

Newport  News,&c 
New  York     _ 
Boston . 

"6~0~,470 
3,959 

Baltimore  ... 
Philadelphia 

2,039 
1,213 

Total 

154,356 

197.960 

128,934 

181,165 

283,875.     248,463 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 
67,539 

Galveston 

55,051 

Pt.  Arthur,  &c. 

2,368 

New  Orleans. 

7.446 

7,068 

Mobile  ...    .. 

4,554 

3,294 

Savannah  

55,972 

41,060 

Brunswick 

3,905 

Charleston,  &c 

11,153 

4.283 

Wilmington.. 

9.690 

1,914 

Norfolk 

3,619 

1,851 

N'port  N.,  &c 

38 

155 

All  othei-s 

560 

1,770 

Total  this  wk. 

154,356 

128,934 

Since  Sept.  1. 

197,960 

181,165 

1907. 


33.470 

148 

4,4.32 

1.759 

41,178 

3,1X6 

6,4  29 

6,732 

2,393 

264 

236 

100,227 


140,195 


1906. 


73,860 

427 

17,727 

3,808 

33,010 

279 

3,848 

1,842 

1,870 

99 

2,751 


139,521 

212,582 


1905. 


76,689 

546 

10,902 

5,778 
76,697 

4,867 

11,954 

14,239 

11,713 

107 

2.186 


215,738 
387,189 


1904. 

76,220 

201 

17,040 

5,309 

59,218 

3,462 

14.125 

4,745 

6,584 

167 

262 


187,343 
343,360 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  46,601  bales,  of  which  9,524  were  to  Great  Britain, 
4.892  to  France  and  32,185  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  ]  1909: 


Exports 

from — 

Week                 Sept.    10    1909. \From  Sept.  1  1909  tn  Sept.  10  1909. 
to —                                   Exported  to — 

Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 

Britain. 

France. 

Conti- 

nenl. 

Total. 

Galveston 

Port  Arthur 

Corp.Cnristl.&c 
New  Orleans. . 

Mobile  ._ 

Pensacola 

Fernandina    .. 

Savannah  

Brunswick 

ton 

Wilmington  . .. 
Norfolk 

N'ev.-  Yoi 

Boston    

Baltlmo 

Philadelphia  .. 

Portlai' 

San  Francisco. 

Seattle    

Tacoma 

Portland.  Ore. 

Pembina 

Detroit 

5,575 
"532 

"284 
3,133 

4,577 
"315 

11,193 

2",690 
675 

S"246 

4",  666 

5~,706 

21,345 

2".096 
1,207 

S',246 

4.666 

6".299 
3,414 

8,596 
"2,i62 

14.992 
"351 

13,853 

"  2",096 
5,284 

"  8",246 

"  4"666 

lV,083 

281 

37,441 

"  2~,090 
7,386 

"  8~,246 

"Y.666 

1  1    lW_> 

3,414 

Total 

9,524 

4,892 

32,185 

46.601 

14, 115^   15,307|      44,837 

74,259 

Total  1908 

14,000 

650 

20.866 

35,516 

18,497 

'   9.8H 

j       57,583 

--i.S'.l'.l 

In  addition  to  above  exports,  our  telegrams  to-night  also 
givi  -    following  amount-  of  cotton  on  shipboard,  not 


Sept.  10  at  - 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  . 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great 

Britain. 

98 

3,450 


500 
2,000 

6,048 
15,561 
14,177 


France 


8,550 

4",  500 

2011 


13,250 

11,181 

5,264 


Ger- 
many. 


Other 
Foreign 


243 

15,294 
6,762 


1,200 
3,000 

26,499 

16,278 

6,217 


1,221 
13,391 


2,200 
500 

17,312 

15,628 

2,379 


Coast- 

icise. 


1,151 


37 

5,200 


6,388 

6,609 

12,735 


Total. 

1  ,.-.<;:• 

41,836 

6,762 

4",  53  7 
5,200 
4,100 
5,500 


69,497 
65.260 
40.772 


Leaving 
Stock. 

33,604 

27,489 

56,754 

9,084 

3,165 

803 

66.789 

16,690 


214,378 
183,203 
268,085 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  and  at  the  oustet  the  trend  was  upward;  but,  owing 
to  recessions  later,  the  net  changes  for  the  week  show  some 
decline.  The  early  buoyancy  was  due  to  adverse  crop  ad- 
vices and  bull  speculation,  but  the  advance  met  with  numer- 
ous setbacks,  due  to  the  pressure  of  realizing  sales  and  of 
aggressive  short  selling.  The  ginning,  too,  as  noted  in  the 
first  census  report  of  the  season,  was  unexpectedly  large 
in  Georgia  and  South  Carolina.  The  decline  in  the  stock 
market  coincident  with  alarming  reports  concerning  the 
condition  of  Mr.  E.  H.  Harriman  also  had  a  somewhat  de- 
pressing effect,  there  being,  as  every  one  knows,  a  certain 
community  of  interest,  so  to  speak,  among  the  big  specu- 
lative markets,  so  that  whatever  profoundly  affects  one  is 
apt  to  affect  all  to  a  greater  or  lesser  degree.  American 
spinners,  moreover,  while  in  some  cases  they  may  be  buying 
rather  more  freely,  seem  as  a  rule  to  be  holding  aloof,  await- 
ing the  effect  on  prices  of  the  early  movement  of  the  crop. 
Many  expect  the  movement  to  be  large.  Not  a  few  are 
skeptical  as  to  the  possibility  of  sustaining  prices  at  their 
present  level  should  September  and  October  receipts  prove 
heavy  and  spinners  very  generally  adhere  to  the  policy  of 
buying  sparingly.  The  outside  public,  too,  is  not  extensively 
interested  in  the  speculation.  On  the  other  hand,  Liverpool 
advices  have  been  distinctly  bullish.  Its  daily  spot  sales 
as  a  rule  have  been  large.  Manchester  news  has  recently  been 
much  more  cheerful,  and  crop  advices,  particularly  from  the 
western  part  of  the  belt,  have  continued  to  be  unfavorable. 
Adverse  reports  have  come  from  Texas,  Arkansas,  Okla- 
homa, Mississippi  and  Alabama,  offsetting  in  the  minds  of 
many  the  cheerful  crop  news  from  Georgia  and  the  Carolinas . 
English  spinners,  it  is  said,  are  becoming  restive  under  the 
bad  crop  reports  and  the  persistency  with  which  prices  in  this 
country  keep  above  the  12- cent  mark.  The  last  Government 
report  putting  the  condition  of  the  crop  at  the 
unprecedentedly  low  figure  of  63.7  is  supposed  to  have  had 
the  effect  of  inducing  British,  if  not  Continental,  spinners  to 
increase  their  purchases.  Certainly  the  activity  and  strength 
of  the  Liverpool  market  over  the  Labor  Day  holidays  was 
bjr  many  considered  significant.  The  conjecture  this  season 
of  a  moderate  crop  and  a  relatively  large  consumption  is  ex- 
pected by  not  a  few  to  bring  about  higher  prices  sooner  or 
later,  even  if  the  early  crop  movement  causes  a  setback  in 
values  for  a  time.  Liverpool  buying,  with  that  by  spot  in- 
terests and  by  operators  in  the  South  and  West  was  a  signal 
factor  in  the  early  advance.  On  Thursday  came  a  sharp 
break,  owing  to  reported  increased  Southern  offerings,  a  de- 
cline in  Southern  markets  and  sympathy  with  the  stock 
market,  affected  by  rumors  of  Mr.  Harriman's  death.  To- 
day prices  were  from  7  to  15  points  higher  temporarily,  de- 
mand being  stimulated  by  the  firmness  in  the  stock  market 
and  reports  of  extremely  warm  weather  in  Texas  and  Okla- 
homa, accompanied  by  hot  winds.  Moreover,  news  from 
Southern  spot  markets  was  decidedly  stronger  in  character. 
This  latter  caused  October  deliveries  to  be  especially  strong 
here,  sending  them  up  to  a  small  premium  over  January 
as  compared  with  a  similar  discount  on  Thursday.  The  early 
demand  being  satisfied,  the  market  broke  readily  in  the  after- 
noon under  the  weight  of  liberal  offerings  by  leading  bear 
traders,  and  prices  fell  to  about  the  level  of  the  previous 
close. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Sept.  4  to  Sept.  10—  Sat.       Mon. 

Middling   uplands HOLIDAYS. 


Tues. 
13.00 


Wed.    Thurs. 
12.90'    12.65 


Fri. 

12.75 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The    quotations    for  middling    upland    at    New    York   on 
Sept.  10  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 12.75 

1908 9.50 

1907 13.05 

1906 9.80 

1905 10.85 

1904 10.90 

1903 12.25 

1902 8.88 


1901. c 8.50 

1900 ..10.62 

1899 6.44 


1893.C 8.12 

1892 7.19 

1891 8.68 


1898 5.81  11890 10.62 

1897 7.5011889..   ... 11.38 

1896 8.8R|1888 10.50 

1895 8.38  1 1887 10.12 

1894 6.8811886 9.25 


1885. c 10.00 

1884 10.88 

1883 10.12 

1882 12.81 

1881 J_.12.68 

1880 11.68 

1879 12.38 

1878 11.88 


cleared,   at   the  ports   named. 
New  York. 


We  add  similar   figures  for 


5 

TARKET  AND  SALES  AT 

NEW  YORK. 

Spot  Market 
Closed. 

F ut u res 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot . 

Con- 

XU  in '  n . 

Con- 
tract. 

Saturday. . 
Monday . 

Tuesday   .  . 
Wednesday 
Thursda; 

Friday 

Total 

Quiet  15  pts.  adv.  _ 

Steady  10  pts.  dec. 

Quiet   25  pts.  dec. 

10  pts.  adv-. 

Holiday 
Holidav 

Steady 

Barely  steady 
Barely  ste  dj 
Steady 



300 
8,664 

8,964 



100 
100 

8,664 
9,064 

Sept.  11  1909. 
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FUTURES. — The   highest,   lowest   and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made- 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Fridav  only. 

otember  10 —  7  909.            1908.  1907.  1906. 

Stock  at  Liverpool bales.  781,000  334,000       6 I  327,000 

Stock  at  London 13,000          12,000  29,000  13,000 

Stock  at  Manchester 49,000         35,000  40,000  34,000 

Total  Great  Britain  stock 843,000  372,000  739,000  374,000 

Stock  at  Hamburg- 12,000  25,000  20,000  22.000 

Stock  at  Bremen 92,000  128,000  100,000  50,000 

Stock  at  Havre 133,000  62,000  103.000  51,000 

Stock  at  Marseilles 3,000  1,000  4,000  4.000 

Stock  at  Barcelona 19,000  16,000  15,0<ki  6,000 

Stock  at  Genoa 11,000  13,000  18,000  13,000 

Stock  at  Trieste 4,000  18,000  38,000  0,000 

Total  Continental  stocks 274,000       266,000       298,000       152,000 

Total   European  stocks 1,117,000  647.000  1.037,000  526,000 

India  cotton  afloat  for  Eurooe_._  49,000  57,000  124,000  57,000 

Amer.  cotton  afloat  for  Europe.  _  119,190  164,757  77,218  170,607 

Egypt, Brazil, &c.,aflt. for  Eurooe.  24,000  18,000  21,000  15,000 

Stock  in  Alexandria,  Egypt 41,000  53,000  20,000  27,000 

Stock  In  Bombay,  India 158,000  364,000  485,000  565,000 

Stock  in  U.  S.  ports 283.875  248,463  308,857  249,651 

Stock  in  XJ.  S.  interior  towns 106,869  133.120  101,611  121,033 

r.  s.  exports  to-day 5.619  1,626  12,364  16,711 

Total  visible  sup;.            1.904,553  1,689,966  2,187,050  1,748.032 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  mcrican — 

Liverpool  stock bales.     686,000  232,000  555,000  234,000 

Manchester  stock .                36.000  25,000  43,000  30,000 

Continental  stock 236,000  199,000  200,000  94,000 

American  afloat  for  Europe 119, ISO  164,757  77,218  170.607 

XJ.  S.  port   stocks 283,875  248,463  308,857  249. 651 

,U.  S.  interior  stocks 106,869  133,120  lot, oil  121,033 

I '.  S.  exports  to-day 5,619  1,626  12,364  16,741 

Total  American 1,473,553  1,006,966  1,293,050       916,032 

/  asi  Indian,  Brazil,  <&c. — 

Liverpool  stock        95,000  102,000  109,000 

London   stock 13,0     1  12,000  29. 000          I      0(    I 

Manchc  t<       tool       13,000  10,0                   100 

Continental  stock 38,000  67. 000  98,000 

India  afloat  for  Europe 49,000  57,000  124,000 

Egypt,  Brazil,  Ac,  afloat 24,000  18,000  21.000 

Stock  in  Alexandria,  Egypt 41,000  53,000  20,000         27,000 

Stock  in  Bombay,  India 158,000  364,000  185,000       565,000 

Total  East  India,  &c 4,11.000       683,000       889,000       832,000 

rot  I  American  .    1,473,55.-',    1,006,966    1,298.050       916,032 

Total                  supply 1,904,553  1,689,966  2,187.050    1,74 

Middling  Upland,  Liverpool                6.83  17d.  7.10d.  5.63d. 

Middling  Upland,  New  York  12.75c.  9   10c  12. 80c. 

Egypt,  Gi                           \  irpool  1  3-lSd.  8  7-16d.  11   l-16d.         HHid. 

Peruvian.  Ri       h  Good,  Liverpool       8.35d.  8. rod.  12.00d. 

Broach,  Fine,  Liverpool  1.  ".  id.  I     [d. 

Tinnevelly,  Good,   Liverpool 6  l-]6d.  1.  5  15  16d.      5  l-iod. 

Continental  imports  for  the  past  week  have  been  ('>!), 000 
bales. 

The  above  figures  for  1909  -!■■  .  an  increase  over  lasl  week 
of  3,186  bales,  a  gain  of  219,587  hales  over  1908,  a  decrease 
of  282,497  bales  from  1007,  and  a  gain  of  L56,521  bales 
over  P»06 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


Eufaula,                 Alabama        _      

Montgomery,                           

Selma,                                        --        

Helena,                   Arkansas 

Little  Rock, 

Albany,                   Georgia      

Athens, 
Atlanta, 
Augusta,                                          — 

Columbus,                                    _      

Macon, 

Rome,                                "          - 

Louisville,                Kentucky,  net 
Shreveport,            Louisiana 
Columbus,              Mississippi  - 

Greenville,                                   ._ 

Greenwood,                                   

Meridian,                                   .   .        - 

Natchez, 

Vicksburg,                                 -      -   _ 

Yazoo  City,                                 

St.  Louis,                Missouri  ..        .. 
Raleigh.                  North  Carolina.    - 

Cincinnati,              Ohio - 

Greenwood,            South  Carolina     

Memphis,                 Tennessee. 
Nashville, 

Brenham,               Texas . 

Clarksville,                "     - 

Dallas.                         "     _                   

Honey  Grove,            "      ..      

Houston,                      "               ... 
Paris,                             " 

Total,  33  tow  ns_  _    _    __    _ 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  23,420  bales  and  are  to-night  26,251 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  8,294  bales  less  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 

overland  movement  for  the  week  and  since  Sept.  1,  as  made 

up  from  telegraphic  reports  Friday  night.   The  results  for  the 

week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

1908 

Since 


September  10 — 
Ship  pi  1 1 — 

Via  St.  Louis 1,111 

Via  Cairo 242 

Via  Rock  Island..  Ill 

Via  Louisville 173 

Via  Cincinnati 

Via  Virginia  points 4  20 

Via  other  routes,  &c 607 


1909 

Since 

Weel        Sept .  1 . 

1,250 


1.002 
111 
228 
40 
520 
685 


Total  gross  overland 2,064 

nents — 
Overland  to  N.  V.,  Boston,  &c_._       505 

Between  interior  towns __       173 

Inland,  Ac,  from  South 541 


3,836 

584 

173 

1  .024 


Total  to  be  deducted 1,2 li 


1,781 


Leaving  total  net  overland* 1,44  5 


2.055 


2,665 
599 

7  4 
259 
168 
468 
423 

4,656 

844 
45 

1,421 
3,235 


Sept.  1. 

4.007 
1.623 
- 
778 
346 
493 
523 

8,038 

959 

4  5 
1.582 

2,586 


5.452 


*  Includi   g  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  over! 
has  been  1,445  bales,  against  3,235  bales  for 
year,  ami  that  for  the  season  to  date  th 
land  exhibits  a  decrease  from  a  y<  ar  ago  of  3 

18 


In  Sight  and  5 

Taki  ■  s  Week, 

'■'  <  1    '■  pi  1  Sept,  10 154,356 

■t  ove     u         1  Sept.  10-.  1,445 

Southern  consumption  to  Sepi    10 

led 

eess-. 


..207,801 
.    23,420 


Since 

Sept.  1. 
197,960 

78.000 

278,015 

23.706 


and  movement 

the    week    I 

egate  net  over- 
,397  bales. 

1908- 


Ight  during  221 

I  in  Sight  Sept,    l'>  301,721 


128,93  1 

38,000 

170,169 
15.762 

185.931 


Sept .  1  . 

181.165 

5,452 

24  1,617 


Northei 1.      to  Sept.  10   18,320        28,265 

Movement   into  sight  in  previous  years: 


■ 


"  1  Bales. 

1907— Sept.  13 1 

1906-      1  !  210 

1905—  Sepi  1   . 

1904— Sept.  it;  13,01] 


Since  sept.  1— 
L90;      Sept.    13 

3! 
53 
1904— Sept.    16  157,631 


m:\V    ORLEANS    OPTION     MARKET.     The    higl 
1  and  closing  quotations  for  leading  options  in  th< 
Orleans  cotton  markel  for  the  pasl  week  have  been  as  follows: 
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Safdau. 

Monday, 

ia  v . 

Thursd'y, 

Fridi  i 

4.     Sept.  6.     Sept.  7. 

Sept.  8. 

Sept.  9. 

Sept.  1". 

September — 

Rana-e  _      , 

_     B    _ 

—     S    — 

—   @   — 

Closing       -   . 

12.50    * 

12.43     * 

12.19     * 

12.24     * 

•• — 

Ranire  

12.51-.64 

12. 40-. 65 

12. 20-. 43 

12. 15-. 36 

Closing     . .  . 

12. 54-. 55 

12.47-.-iS 

12. 23-.  2-1 

12. 27-. 28 

November — 

Range 

—  s  — 

—  (5 

—   rffi    — 

Closing . 

12. 58-. 60 

12. 50-. 52 

12. 27-. 28 

12.31-. 32 

>er — 

Range         - 

12. 62-. 71 

12. 56-. 75 

12. 20-.  53 

12.21-.41 

Closing. 

.3-. 66 

12. 57-.  58 

12. 31-. 32 

12.32. 33 

Jan  tin 

Ranee  

12. 67-.  69 

'-.81 

11. 33-.  59 

12. 29-. 47 

Closing     

HOLI- 

HOLI-     11'.  68-.  69 

12. 62-. 63 

12. 38-. 39 

12.37-.38 

Februaru — 

DAY. 

DAY. 

Ranee  .    

— 

—    ©    — 

—   @   — 

—    @    — 

Closing 

12. 72-. 74 

12.67-.70 

12. 41 -.43 

12. 41-. 42 

March — 

Range  

12. 83-.  92 

12. 79-. 98 

12. 50-.  75 

12. 44-. 63 

Closing     - 

S4-.85 

12.79-.80 

12. 53-.  55 

12.54-.55 

May— 

Range 

_     5     — 

12. 92-. 03 

12. 58-. 81 

12. 50-.  6  9 

Closing 

12.92    - 

12. 87- .89 

12.61-.C-2 

12. 61-. 63 

Tone — 

Spot . _  _    _      _ 

Steady. 

Steady. 

Easy. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  indicate  that  on 
the  whole  favorable  picking  weather  has  prevailed  during 
the  week.  In  many  sections  there  has  been  no  rain  and  ai 
points  where  rain  has  fallen  the  precipitation  has  as  a  rule 
been  light.  Picking,  in  consequence,  is  actively  in  prog] 
and  the  movement  of  cotton  to  market  has  been  quite  free. 

Galveston,  Texas. — The  week's  rainfall  has  been  twenty- 
four  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  84,  ranging  from  80  to  88. 

Abilene.  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  94,  averaging  82. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  of  the  week. 
The  rainfall  reached  twenty  hundredths  of  an  inch.  Average 
thermometer  84.  highest  98  and  lowest   70. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
of  the  week,  totheextent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  81 ,  highest  being  88  and  lowest  74. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  ranging  from  68  to  100. 

Dallas,  Texas. — We  have  had  rain  on  one  day  during  the 
week.  The  rainfall  reached  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  70  to  104,  averag- 
ing 87. 

Fori  Worth,  Texas. — It  has  rained  on  one  day  of  the  week 
to  the  extent  of  one  inch  and  forty-two  hundredths.  Aver- 
age thermometer  83,  highest  96,  lowest  70. 

Henrietta,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  99  and 
the  lowest  70. 

Huntsville,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  83,  ranging  from  67  to  98. 

K(  rrville,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  60  to  93,  averaging  77. 

Lampasas,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  fifteen  hundredths  of  an  inch.  Average 
thermometer  84,  highest  101,  lowest  66. 

Longview,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  86,  the  highest  being  100 
and  the  lowest  71. 

Luting,  Texas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  82,  ranging  from  68  to  9f>. 

Nacogdoches,  Texas. — It  has  bei  n  dry  all  the  week.  The 
thermometer  has  ranged  from  67  to  100.  averaging  82. 

Palestine,  Texas. — Dry  all  the  week.  Average  thermom- 
eter 84,  highest  96,  lowest  72. 

Paris.  Texas. — There  has  been  no  rain  the  past  week. 
Thermometer  has  averaged  87,  the  highest  being  102  and 
lowe.-t   71. 

San  Antonio,  Titus. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  82,  ranging  from  70  to  94. 

Taylor,  Texas. — It  has  rained  on  one  day  during  the  week, 
to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  70  to  96,  averaging  83. 

H 'co  her ford,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  Aver- 
age thermometer  86,  highest  97,  lowest  74. 

New  Orleans.  Louisiana. — The  week's  rainfall  has  been 
thirty-four  hundredths  of  an  inch,  on  three  days.  The 
thermometer  has  averaged  8  I . 

1  icksburg,   Mis  >i. — There  has  been  only  a  trace  of 

rain  during  the  week.  The  thermometer  has  ranged  from 
71  to  95.  averaging  83. 

Helena.  Arkansas. —  Mosl  crops  are  suffering  for  moisture. 
There  has  been  rain  on  one  day  during  the  week,  the  pre- 
cipitation reaching  ten  hundredths  of  an  inch,  but  more  in 
the  vicinity.  The  thermometer  has  averaged  80.6,  the 
highesi  being  93  and  the  lowesl  67. 

Little  Rock,  Arkansas. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  seventy-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  82.5,  ranging 
from  67  to  98. 

Mobile,  Alabama. — Continued  dry  and  hot  weather  in  the 
interior  with  a  few  scattered  rains.  Cotton  is  opening 
rapidly  and  picking  is  making  good  progress  in  most  section-. 
'1  hire  has  been  rain  on  one  day  during  the  week,  the  pre- 


cipitation reaching  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  the  highest  being  95  and  the 
lowest  74. 

Montgomery,  Alabama. — The  week's  rainfall  has  been 
nineteen  hundredths  of  an  inch,  on  two  days.  The  ther- 
mometer has  avei  iged  >'_'.  ranging  from  (17  to  95. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week.  The  rainfall  reached  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  94,  averaging  83. 

Memphis,  Tennessee. — Rains  were  beneficial  to  cotton, 
which  is  opening  fast.  Picking  will  be  general  next  week. 
It  has  rained  on  three  days  during  the  week,  to  the  extent  of 
One  inch  and  forty-nine  hundredths.  The  thermometer  has 
ranged  from  64.2  to  94.1,  averaging  78.8. 

Madison,  Florida. — The  week's  rainfall  has  been  twenty- 
five  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  81,  ranging  from  71  to  93. 

Augusta,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  92,  aver- 
aging 76. 

Savannah,  Georgia. — Rain  has  fallen  on  four  day-  of  the 
week,  the  rainfall  being  thirty-nine  hundredths  of  an  inch. 
Average  thermometer  77.  highest  94,  lowest  66. 

I  harleston,  South  Carolina. — The  week's  rainfall  has  been 
ten  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  77,  the  highest  being  85  and  the  lowest  67. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  past  week,  to  the  extent  of  twelve  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  ranging  from 
60  to  80. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 


September  9. 

1909. 

1908. 

1907. 

Receipts  at — 

Sept.  1. 

i     Since 
Week.     Sept.  1. 

1     Since 
Week.  1  Sept.  1. 

Bombay 

2,000 

2,000 

3,000;       5,000 

6,000!       13.000 

Exports 
from — 

For  tin  Wt  i  ';.                                 Since  September  1. 

Gti  a 
Britain 

Conti- 
nent. 

- 

Great 

5 

Contir 
nent. 

*  China. 

Total. 

Bombay — 

1909 

1908 

1907 

<  Calcutta — 

1909 

190S 

1907 

Madras — 

1909 

1908 

1907 

\n  others — 

1909 

1908 

1907 

1,000 
1~666 

1,000 
6,000 
8,000 

1,001 
1,000 
1,000 

2,000 
2  001 

1,000 

7.0(10 
7,000 



2.000 
6,000 
8,000 

1,000 

1,000 
1,000 

2,000 

2.00(1 
1,000 

7.00!) 
7,000 
1,000 

1.000 



1 ,000 

4,000 

12,000 
34,001: 

1,000 
1,000 
3,000 

2,000 
2,000 
1,000 

10,000 

10,000 

5,000 

1,000 
5,000 

5,000 
13,000 

39.000 

1,000 
1,000 

3,000 

2,000 
2.000 

1,000 

10,000 

10,000 

6,000 

Total  all— 

1909 

1908 

.1907 

1,000      7,000 

16.000 

1,000    LO 

16,000 

11. .M.I 

1,000 
1,000 

12,000 
25,000 

43, 1 

1,000 

5,000 

13,000 

20. OOO 

49,  100 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS. 


Alexandria,  Egypt, 
September  8. 


Receipts  (cantars)  — 

This  week 

Since  Sept.  1 


1909. 


6,000 
6,000 


1908. 


6,000 
6,400 


1907. 


23,000 
29,000 


Export  (bales)  — 

This 

Since 

Sept.   1  . 

This 

Week. 

1 
Since 
Sept.  1. 

Tin* 
Week . 

Since 
Sept.  1 . 

To  Liverpool 

2.750 
1,750 

4.2  50 
750 

2.750; 

1,75  0 

4,250 

750 

3,566 

1,000 

4. (Mid 

2,250 

3,250 

2,250 

300 

4.250 

To  Manchester    

To  Continent 

3.250 
5,250 

To  America 

700 

Total  exports _ 

9,500 

B.500 

3,500 

5,000 

8,050 

13,450 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-day  below  and  leave  those  for  pre- 
vious weeks  of  this  and  last  year  for  comparison. 


July 
30 

Aug. 

6 

13 

20 

27 

Sept 

3 

10 


1909. 


32s  Cop 
Twist. 


<1. 

9H        @ 

9 
9 


9'8 
9  3- 

9  5- 

9  7- 


16   @ 

16  @ 

hi  <„ 


d. 

9% 

95-^ 
9% 
9% 
9% 

10 

l.i'.. 


8J4  lbs.  Shirt- 
ings, common 
to  /Inest. 


a.    d.       s.  d. 

4  10H  @9  3 

4   10      @9  2 

4   10      @9  2 

4   10t<;@9  3 

4   11      @9  4 


Cofn 
Mid. 
Upfs 

d. 

6.73 

6.69 
6.72 
6.G7 
6.73 


@9 
@9 


1908. 


32s  Cop 
Twist. 


8!{  lbs.  Shirt- 
ings, common 
to  finest. 


d.  d.  s.    d.       s.    d. 

8%  @  914  4  11      @8     1 

8H  ®  9H  4  11     @8     0 

84  ®  9H  4  10H@8     0 

8  @  9  4   10      @7   10« 

7M  ®  8%  4     9     @7   10 


Cofn 
Mid. 
Upfs 


6.88  1H 
6  337  15 


@ 


8% 
9 


@7  WH 

...  S    0 


d. 

6.02 

6.26 
5.92 
5.59 
5.25 

5.25 
5.17 


COTTON  PRODUCTION,  DISTRIBUTION  AND 
MANUFACTURE.— Our  Annual  Cotton  Crop  and  Spinners' 
Report,  which  we  have  prepared  so  many  years,  we  give 
to-day  in  the  editorial  columns  of  the  "Chronicle."  The 
report  covers,  as  usual:  (1)  Our  elaborate  compilation  of  the 
yield  of  cotton  in  the  United  Stales  for  the  year  ending 
"August  31   1909;  (2)  an  exhaustive  history  of  the  cotton- 
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spinning  industry  of  the  United  States  for  the  same  year; 
(3)  a  similar  review  of  the  production  of  cotton  goods  in 
Europe;  (4)  complete  and  detailed  statements  for  a  long 
series  oi  feari  of  the  consumption  of  cotton  and  the  pro- 
duction of  cotton  goods  by  the  mills  of  the  United  States, 
Great  Britain,  th<  Co  inerit,  and  a  briefer  notice  of  the  con- 
option  and  product) f  every  other  minor  manufacturing 

State:  (5)  elaborate  compilations  of  cotton  supply  and  dis- 
tribution, besii  .(her  matters  connected  with  and 
throwing  light  upon  the  yield  and  uses  of  the  staple — past, 
present    and  prospective. 

— This  issue    of    the    "Chronicle"    contains    our 

annual  statement  of  the  Cotton  Crop  for  the  year  ending 
Sept.  1  1909,  and  in  this  connection  we  publish  the  cards 
of  a  number  of  the  largest  dry  goods  commission  merchants 
and  mill  selling-agents  in  the  country.  Those  represented 
are  'Woodward.  Baldwin  &  Co.,  Farber-Drewry  Co.,  Fleit- 
mann  &  Co.,  Lawrence  &  Co.,  ratlin  &  Co.,  William  Iselin  & 
Co.,  the  Textile  Commission  Co.,  L.  F.  Dommerich  &  Co., 
G.  A.  Stafford  &  Co.,  William  Whitman  &  Co.  and  Harding, 
Tilton  &  Co.  The  business  cards  also  of  a  large  number  of 
representative  cotton  commission  and  brokerage  houses  of 
New  York  and  other  cities  will  be  found  in  the  paper. 

WORLD'S  SUPPLY   AND  TAKINGS   OF   COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week. 

Season . 

Wt  i  •■ 

Season . 

Visible  supply  .Sept.  3 

Visible  supply  Sept .  1  -        

American  In  sight  to  Sept.  10.. 

Bombay  receipts  to  Sept.  9 

Other  India  ship'ts  to  Sept.  9__ 
Alexandria  receipts  to  Sept.  8.. 
Other  supply  to  Sept.  8_  _a 

1,901,327 

231,221 

2,000 
6,000 
1,000 
2,000 

2,143,548 
1,904,553 

1,931,022 
301,721 
2,000 
8,000 
1,000 
3.000 

1,700,552 

185,931 

3,000 

10,000 

1,000 

2,000 

1,714,982 

262,542 

5,000 

13,000 

l.ooo 

3,000 

Total  supply,          

Deduct — 
Visible  supply  Sept.  10 

2,246,743 
1,904,553 

1,902,483 
1,689,966 

1,999,524 
1,689.966 

Total  takings  to  Sept.  10 

Of  which  American 

238,995 

197,995 

41,000 

342,190 

282,190 

60,000 

212,517 

157,517 

55,000 

309,558 
232,558 

Ot  which  other  _ 

77,000 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
NEW  YORK  COTTON  EXCHANGE.— Revision  of  Dif- 
ferences between  Grades. — On  Wednesday  Sept.  8  the  Revision 
Committee  of  the  New  York  Cotton  Exchange,  after  extended 
discussion,  made  revision  of  the  rates  on  and  off  middling  as 
follows,  comparison  being  made  with  the  old  rates 


Nov.  is.  Sept.  8. 

Grade—  190S.  1909. 

Fair 1.50  on  1.50  on 

Strict  middling  fair 1  ..'JO  on  1.30  on 

Middling  fair 1.10  on  1.10  on 

Strict  good  middling. _. 0.66  on  0.66  on 

Good  middling o.44  on  0.44  on 

Strict  middling 0.22  on  0.22  on 

Middling    Basis. 

Strict  low  middling 0.30  off  0.25  off 

Low  middling 1 .00  off  0.75  ofl 

SHIPPING  NEWS 


-Rates 

Nov.  18.  Sept.  8. 
Grade—  1908.        1909. 

Strict  good  ordinary ...  1.50  off     1.20  off 

Good  ordinary 2. 50  off     2.00  off 

Strict  good  mid.  t'ged..0.35  on 

Good  middling  tinged- -Valuejof  mid'Iing 

Strict  middling  tinged.  .0.20  off     0.15  off 

Middling  tinged 0.30  off     0.25ofl 

Strict  low  mid.  tinged. .1.00  off  0.75  off 
Low  middling  tinged. ..2. 25  off  1.75  ofl 
Middling  stained 1.00  off     1.00  off 


NEW  YORK— To  Liverpool— Sent.  3 — Cedric,  84 

To   \  er — Sept.  3 — Thespls,  200 

To  Havre — Sept.  4 — Chicago,  240  upland,  75  Sea  Island. 

To  Bremen     Sep!.  8— George  Washington,  5,000 

To  Antwerp — Sept.  3 — Kroonland,  200 

To  Genoa — Sept.  8 — Moltke,  500 


Total  bales. 

84 

200 

315 

5,000 

200 
500 


GALVESTON— To   Liverpool— Sept.  8 — Dictator,  4,240 -I .     I 


To  London-    Sept.  8 — Cayo  Afanzaniilo,  875. 

To  Havre — Sept.   7 — Montauk.   4,577    .    . 

To  Hull — Sept.  8 — Cayo  Manzanillo.  460 

To  Bremen — Sept.  4 — Helgoland,  11,193 11 


875 
,577 

4C0 

.  I  93 

TEXAS  CITY — To  Mexico,  Sept.  4 — No'rheim,  2,090..  -    2,090 


NEW  ORLEANS— To  Liverpool— Sept.  4— Civilian,  532 532 

To  Oporto— Sept.  4 — Cataline,  600 600 

To  Barcelona — Sept.  4 — Catalina,   75 75 

SAVANNAH— To  Bremen — Sept.  4 — Ethelwolf,  7,550 7,550 

To  Hamburg — Sept.   4— Ethelwolf,   196   196 

To  St.  Petersburg-—  Sept.  4— Ethelwolf,  500 500 

OHAHLESTON— To  Bremen— Sept.  10   .      .4,000 -   4,000 

BOSTON — To     Liverpool — Sept.     6 — Saxonia,     1,514..  .Sept.     7 — 

Bohemian,  1,019 __    _    3,133 

To  St.  John — Sept.  6 — Calvin  Austin,  281 281 


Total    I 

LIVERPOOL. — The  week's  sales,  stocks,  &c,  are  asfollows: 

Aug.  20.       Aug.  27.  Sept.  3.  Sept.  10. 

Sales  of  the  week .      41,000             59,000  73,000  83,000 

Of  which  speculators  took..                            ..   _  1,000  1,000 

Of  which  exporters  took 2,000               1  ,000  1,000  2,000 

Sales,  American 37,000            51,000  63,000  66,000 

Actual  export 5,000               7,000  ^,000  6,000 

Forwarded 45,000            52,000  54,000  69,000 

Total  stock — Estimated 879,000          850,000  sa  ,000  781,000 

Of  which  American — Est. -.791 ,000          754,000  743,000  686,000 

Total  imports  of  the  week 18,000            34,000  15,000  19,000 

Of  which  American 16,000              7,000  10,000 

Amount  afloat 53,000            41,000  31,000 

Of  which  American 17,000          10,000  5,000  13.000 

The  tone  of  the  Liverpool   market  for  spots  and   futures 

each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     1 
12:15      , 
P.  M 

Fair 
business 

doing. 

Large 

buslne  s 

doing. 

Large 

buslne.-; 

doing. 

Good 

business 

doing. 

Large 

business 

doing. 

Lai 
buslm 
doing. 

Mld.TJpl'ds 

6.96 

7.01 

6.69 

7.01 

6.95 

6.83 

Sales 
Spec.&exp. 

16,000 
300 

15,oiin 
1.000 

12,000 
500 

15, 000 

llll 

15,000 



15,000 
500 

Futures. 
Market       1 
opened       j 

ly  at 
5   points 
advance. 

Firm  at 

3  ;©5H 

pts.  adv. 

'  [ulet.unch 
to  1  point 
advance. 

Steady  at 
1    to    2 
pts.  dec. 

w  eak  at 

7@8  pts. 

decline. 

I    at 
9(5  in  pis. 
decline. 

Market       1 

f 
1>    M 

Firm    at 
10HG  12 

ptn.   ailv 

Quiet    :M 
34@3>4 

pts   adv. 

St.'y  at  Ipl 

dec.   to    34 

pt.    adv. 

Quiet  at  J4 
jit .  dec,  to 
1    pt.   adv. 

Easy   at 

10(|  13 

pts,  dec. 

! 

.  !    .     ■ 
pts. 

The  prices  of  futures  at  Liverpool  for  each  d>y  n  e  g'ven 
below.  Prices  are  on  the  basis  of  upland,  goo  0  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  6  81  means  6  81-100rf.  "" 


Sept.  4 
to 

Sat. 

Mon. 

Tues.          Wed. 

Thurs. 

Fri. 

12  M 

1234 

12M 

4 

1234      4     112  34 

4 

12X 

44 

12  54 

4 

Sept.  10. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

a. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Sept 

6  79 
6    73 

31 
75 

79  H 

73  ' , 

76 

71 

78  34 
73 

8134 
76 

70  ', 

,   I  ■  . 

75 
68 

69  34 
6134 

63 

54  y 

62 

Sept. -Oct. 

53 

Oct. -Nov. 

6   70  34 

74  H 

72  y> 

70 

V  1  H 

7.",  1  ■ 

71)4 

65  J* 

60       53 

51  V, 

Nov. -Dec. 

6    71 

74  y 

73 

70  'A 

72 

74  y, 

72  34 

66 

60 

53 

51  e. 

:  iee.  Jan. 

6    71       175 

73 

71 

72 

75 

72  34 

66 

60 

53 

Jan. -Feb. 

6   713     0 

73  ! 

72 

7334 

76 

7;:  !  . 

66)4 

61 

54 

Feb.-Mch. 

6   71  !  ■■  76 

74 

72  y, 

74  H 

76  34 

74 

66  '  i 

61  y 

54 

53 

Mch.-Apr. 

6    71  H  77 

74  34 

7.3 

75 

77  34 

75 

67 

62 

54 

53 

Apr. -May. 

6   71      177 

73 

75 

77  34 

75 

67 

62 

54 

53* 

\'.i\  June 

6    70  34  '76  34 

73 

75 

77  H 

75 

67 

62 

54 

53  34 

June-July 

6    70  H  76 

74  H 

73 

75 

77  !  . 

75 

67 

62 

54 

July-Ail!1' 

6    69!- 2  75       73        72 

73  34  76       73  34  65  34  60  34 

52 

51 

BREADSTUFFS. 

Friday  Night,  Sept.  10  1909. 

Flour  has  been  irregular  but  with  few,  if  any,  noteworthy 
changes.  There  was,  however,  much  doubt  and  unsettle- 
ment  because  of  the  wide  breach  between  buyer  and  seller. 
The  widening  of  this  gap  was  largely  traceable  to  the  scarcity 
of  export  orders  and  the  lack  of  interest  among  local  dealers. 
Nearly  all  buyers  were  showing  dissatisfaction  mainly  because 
mill  representatives  had  refused  to  make  further  concessions 
on  cost,  and  especially  in  the  instance  of  winter  wheat, 
which  distributors  consider  dear  as  compared  with  spring. 
Apparently  they  have  ignored  or  overlooked  the  fact  that 
receipts  of  winter  wheat  have  been  relatively  light  and  as 
a  consequence  prime  winter,  and  especially  the  soft  variety, 
has  been  slightly  higher  than  a  week  ago,  while  spring  was 
more  plentiful  and  cheaper.  Owing  to  the  facts  described, 
numerous  buyers  were  inclined  to  use  a  bigger  percentage 
of  spring-wheat  flour. 

Wheat  has  been  lifeless,  with  narrow  variations.  Of 
course  the  holiday  intervention  and  the  resultant  unsettle- 
ment  has  had  much  to  do  with  the  smaller  volume  of  business. 
Temporarily  almost  all  the  leading  operators  were  apathetic, 
and  consequently  the  market  was  for  the  time  being  without 
leadership,  and  this  led  a  great  many  small  traders  to  await 
developments.  At  the  outset  this  lack  of  interest  was  partly 
chargeable  to  the  scarcity  of  influential  domestic  influences 
and  partly  to  the  uncertainty  as  to  the  tenor  of  the  official 
monthly  crop  report.  For  a  short  time  there  was  a  prepon- 
derance of  bearish  sentiment  among  scalpers  and  regular 
room  traders,  mainly  based  on  the  expectation  of  heavy 
receipts  at  spring-wheat  primary  points,  but  partly  on  the 
discouraging  cables,  European  markets  being  depressed  by 
the  unexpected  increase  in  the  quantity  on  passage  brought 
about  by  the  larger  world's  exports  than  estimated.  This 
excess  was  largely  the  result  of  unexpectedly  heavy  contribu- 
tions from  Russia  and  the  Danube.  Notwithstanding  all 
these  adverse  influences,  prices  did  not  decline  appreciably 
because  there  were  a  few  counterbalancing  factors  which 
served  to  prevent  a  sharp  break.  For  one  thing  the  receipts 
in  winter-wheat  primary  points  were  comparatively  light, 
while  the  milling  and  shipping  demand  was  fairly  good,  and 
hence  shipments  into  consumptive  channels  were  relatively 
large,  and  this  prevented  a  material  increase  in  the  visible 
supply.  Afterwards  there  was  more  firmness,  and  a  small 
recovery  ensued.  This  was  not  attributable  to  any  note- 
worthy improvement  in  the  demand,  but  rather  to  a  scarcity 
of  sellers.  It  was  the  general  impression  that  the  rally  was 
largely  chargeable  to  the  unexpectedly  huge  loss  in  the  corn 
crop,  although  partly  to  the  reduction  in  the  condition  of 
spring  wheat  which  was  not  anticipated.  This  loss  amounted 
to  3%  and  suggested  a  crop  of  280,000,000  bushels,  whereas 
most  private  estimates  called  for  290,000,000  to  300,000,000 
bushels. 

To-day  the  market  was  excited  and  higher,  prices  rising 
with  rapidity,  making  it  evident  that  short  sellers  had  bei  n 
too  numerous  and  over-confident.  Hence  the  market  was 
in  an  over-sold  condition.  September  contracts  in  Chicago 
were  especially  buoyant  as  there  was  said  to  be  a  big  sh 
interest  there  unsettled.  Here  December  was  :!|.c.  for  the 
week.     Exporters  were  fair  buyers  of  durum   foi  first 

time  in  weeks. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTIMM'S  I  \  NEW  YORK. 

Sat.     Man.    Tues.     Wed.  Thurs.    Fri. 
No.  2  red  winter,  t.  o.  b ._  108  H    ion1..    [09  H    112 

ptember delivery Holi-    Holi-    1063      1065     L08K   110}^ 

December  delivery day       day      102        103  3      104  3       moH 

May  delivery 101  ' ,    104  H    106 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IX  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.    Fri. 

September  delivery 98r-s    Holi-     98         99  h    101N   10; 

December  delivery .   94  H     day       94  3        95 

May  delivery   97%  97    ,     9&H     99    ,    100J4 

Corn  was  dull  and  narrow  early  but  subsequently  ad- 
vanced sharply.  The  quietude  at  the  outset  was  partly 
caused  by  the  holiday  intervention  and  partly  because 
nearly  all  traders  were  cautious  and  disinclined  to  take  sides 
pending  the  issuance  of  the  monthly  crop  report  of  the 
Department  of  Agriculture.  Naturally  there  was  more  than 
Usual  hesitancy  on  this  occasion  consequent  upon  the  highi> 
conflicting  estimates  as  to  the  extent  of  thi  :       mse 

of  the  protracted  drought.    It  was,  of  course,  plainly  evident 
that  serious  harm  had  been  done,  and  mo  icially  west 

of  the   Mississippi    River,  but   there  was  a   decidedly   wide 
difference  Of  opinion  as  to  the  loss  in   bushels.      Some  con- 
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servative  dealers  made  various  estimates  ranging  between 
100,000,000    and     300,000,000     bushels,     while     prejudiced 
traders  predicted  a  shrinkage  of  from  400,000,000   to  600,- 
10  bushels;   but  naturally   those  tatter  were  ally 

ignored.  It  was,  therefore,  small  wonder  that  much  be- 
wilderment obtained.  After  the  report  was  issued  prices 
advanced  rapidly  as  sellers  for  the  decline  became  exceed- 
ingly anxious  to  cover,  as  the  report  showed  a  loss  in  condi- 
tion of  practically  HK,  .  or  74.6,  against  84.4  Aug.  1,  which 
which  suggested  only  2.700,000,001)  bushels,  a  reduction  of 
fully  300,000,000  bushels  compared  with  early  enthusiastic 
-  imates,  which  again  demonstrates  the  danger  of  placing 
too  much  reliance  on  brilliant  prospects  early  in  the  season, 
deterioration  almost  invariably  takes  place,  and  particu- 
larly when  there  is  a  lack  of  moisture.  To-day  the'market 
was  buoyant,  as  offerings  were  lie.ht  and  shorts  uneasy. 
December  was  up  4c.  in  the  week. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IX  NEW   YORK. 


American 9,167.000 

Canadian 849,000 


Sat. 


Cash  corn Holi- 

September  delivery '_'_'_  day 

December  delivery 


Mon. 

Holi- 
day 


Tues. 

75  \ 
67  •., 


Wed.  Thurs.    Fri. 
78  79  79 

76    ,      7(1  M      76  Yi 
68' 2      69  %      71H 
DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IX   CHICAGO. 

_      .        .        ,   ,.  Sat.  Mo?i.  Tues.  Wed.  Tlmrs.  Fri. 

September  delivery 66  !<_;  Holi-  66  K  66  H  67  Y-  67  % 

December  delivery o7>,  da:  ■>■  .M',  Co''.  60% 

May  delivery..      58  ys  59  G0}i  62  Q  ££ 

Oats  were  inactive  early  in  the  week  and  the  fluctuations 
were  rather  slow  and  inconsequential,  there  having  been  a 
scarcity  of  potent  influences,  although  there  was  a  big  in- 
crease in  the  visible  supply;  but  this  created  no  surprise,  in 
view  of  the  heavy  receipts  last  week.  Moreover,  this  in- 
crease was  partly  offset  by  a  decrease  in  receipts,  with  pre- 
dictions of  a  further  falling  off,  it  being  claimed  that  farmers 

re  making  smaller  deliveries  to  country  stations.  Then, 
too,  the  late  settling  down  of  cash  prices  to  a  new-crop  basis 
has  resulted  in  a  decided  increase  in  the  volume  of  busi- 
ness on  spot  and  to  arrive.  Afterwards  there  was  a  stronger 
trend,  but  this  was  almost  wholly  in  sympathy  with  the 
buoyancy  in  corn.  It  was  naturally  argued  that  with  a 
much  smaller  corn  crop  than  previously  expected,  corn 
values  would  probably  rule  comparatively  high,  and  this 
might  easily  lead  to  an  increased  consumption  of  oats.  Ac- 
cording to  the  official  report,  the  oats  crop  is  the  largest  on 
record,  but  nevertheless  a  firmer  feeling  was  developed  and 
to-day  prices  were  higher. 


Total  Sept.  4  1909. .10,016,000 
Total  Aug.  28  1909. .  9,133.000 
Total  Sept.    5  1908..  18,808,000 


SUMMARY. 

Corn, 

hush. 

1,868,000 

44,000 

1,912,000 
1,841,000 
2,066,000 


Oats, 

bush . 

7,382,000 

468,000 

7,850,000 
5,512,000 
4,131,000 


Rye, 

2211, OOO 


239,000 
202,000 

331,000 


Barl  i 

hush . 

707.00,1 

62,000 

769,000 
282,000 

1,564,001) 


DAILY  CLOSING  PRICES  OF  OATS  IX   NEW   YORK. 
Sat.       Mon.       Tues.  Wed. 

No.2white Holi-     Holi-         44  44 

White,   clipped,  34  day        day 

to36  1bs 42  i,-41  ',    12  '  .-iiy2  45-46 


Thurs. 
44  M 


Fri. 
Aiy2 

45-46 


DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 


Sat.  Mon. 

September  delivery 38%  Holi- 

December  delivery 38 '<  day- 
May  delivery 40  j  . 

The  following  are  closing  quotations 

FLOUR. 

Winter,  low  grades S4  25@$4  50 

Winter  patents,  new 5  25@    5  75 

Winter  straights,  new..   4  90@    5  20 

Winter  clear,  new 4  50  @   4  80 

Spring  patents 5  75@    6  10 

Spring  straights 4  75@    5  00 

Springclears 4  75@    5  25 


Tues. 
38  ! 

40) 


Wed.  Tliurs. 

39  y2 

40H      41  :i4 


Fri. 
40  X 
39  M 

4  2    '    : 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Sept.  10  1909. 
in  textile  markets  no  material   change  in  conditions  has 
been    noted   during   the   week.     The   primary   cotton  goods 
market   has   continued   strong,    but   with   only   a    moderate 
volume  of  business  done,  buyers  and  sellers  still  bein»-  apart 
m  their  views  on  contracts.     With  the  price  of  raw  material 
maintained  weil  above  12c,  mills  have  shown  no  sio-ns  of 
weakening,  while  buyers,  even  though  their  prospectiveVed- 
are  becoming  more  apparent,  have  been  disposed  generally 
to  await  developments.      As  previously  pointed  out,  there- 
ore,   it  seems  that  either  higher  prices   must   be  paid  by 
buyers  of  goods  or  else  the  staple  must  reach  a  lower  levef 
before  much  forward  business  is  accomplished-  present  indi- 
cations appear  to  favor  the  former  as  the  solution  of  the 
problem.     On  some  lines  converters  have  operated  a  little 
more  freely  at  the  prices  asked  bv  mills  for  delivery  in  the 
latter  part  of  this  year,  and  the  fact  that  not  a  few  con- 
verters have  brought  prices  of  their  finished  lines  nearer  a 
parity  with  the  cost  of  gray  tioods  is  taken  as  evidence  of  a 
reduction  in  stocks  of  finished  goods.     Printers  have  also 
been  m  the  primary  market,  but  their  purchases  have  not 
reached  large  proportions.     Jobbing  houses,  as  a  rule    have 
enjoyed  a  fair  volume  of  trade  in  domestic  cottons,  but  have 
not  themselves  been  doing  much  in  the  way  of  replenishing 
stocks;  wherever  it  has  been  necessary  to  duplicate,  thev  have 
been  obliged,  it  is  understood,  to  pay  full  prices      Export 
trade  both  with  the  Far  East  and  with  miscellaneous  ports 
lias  continued  quiet.      Outside  of  a  fair  demand  for  prompt 
and   near-by  delivery   of   seasonable   lines,    men's   wear  and 
dress  goods  markets  have  ruled  rather  quiet. 

DOMESTIC  COTTON  GOODS. -The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept  4  were  ?  044 
packages,  valued  at  $15S,126,  their  destination  being  to' the 
points  specified  in  the  table  below: 


-1909- 


New  York,  to  Sept.  I 

Great  Britain 

Other  Europe 

China 


Since 
Jan.  1 . 

1,115 

762 

148,342 


Kansas  straights,  sacks_$4  85  @  $5  25 

Kansas  clears,  sacks 4  50@   4  75 

City  patents 6  00(5)    6  25 

Rye  flour,  bbls 4  00(S>   4  45 

Graham  flour 4  15@   440 

Corn  meal,  kiln  dried..  @   3  70 


GRAIN. 


Wheat,  per  bushel — 

N.  Duluth,  No.  1,  new 

N.  Duluth,  No.  2 

fTRed  winter,  No.  2  new.f.o.b 
RSHard     "  "     new. 

Oats,  per  bushel — 

Nat.  white,  26  to  28  lbs.     41@42 
H  Mixed,  26  to  32  lbs 41@42 

White  clip.  34  to  36  lbs.     45@46 


114 


Cents. 
79 
80 


Cents.  I  Corn,  per  bushel — 

1085*1      No.  2  mixed elev. 

106  %        No.  2  yellow __elev. 

No.  2  white elev. 

Rye,  per  bushel — 

No.  2  Western,  new f.o.b     76 

State  and  Jersey Nominal 

Barley— Malting Nominal 


Week 
6 

4 

India  . 

11ricia:::::::-.::;:::::::::::::::    '  '{&    '2°:206 

West   Indies g->o 

Mexico "  fj 

Central  America ""    "  no 

South  America Z Z _ Z  Z _  579 

Other  countries 167 


11.098 
28,801 
1,117 
9,550 
36,043 
12,671 


Week. 
10 


68 
225 

30 
223 

49 
343 


-1908- 


280,878 


Since 

Jan.  1 . 

590 

743 

17,461 

6,688 

21,258 

6,437 

16,684 

1,178 

10,968 

27.138 

13.858 


948      123.003 


Feeding,  c.  i.  f 
For  other  tables  usually  given  here    see  page  647 

The 


N.  Y 


visible  supply  of  grain,  comprising  the 
granary  at  principal  point-,  of  accumulation  at 
seaboard  ports  Sept.  4  1909,  was  as  follows: 

AMERICAN    GRAIN    STOCKS. 


52 


stocks   in 

lake   and 


bush. 

New  York 508,000 

Boston 20,000 

Philadelphia 97,000 

Baltimore... 571,000 

New  Orleans 403,000 

Galveston 319,000 

Buffalo 185,000 

Toledo 935,000 

Detroit 229.000 

Chicago 569,000 

Mllwa  i  kee 99,000 

Duluth 133,000 

Minneapolis 189,000 

St.  Loute 1,683,000 

Kansas  City 1,869,000 

rla 27,  oho 

I  ndlanapolls. 619,000 


On  Lakes  . 

On  (anal  and  River.. 

Total  Sept.    4  1909.. 
tal  Aug.  28  1909.. 


24  ' 
168, 

9,167,000 
'  ,000 


Corn, 
bush. 

8,000 

143,000 

7.000 

88,000 

20,000 

111,000 

..(Kill 
31,000 
42.000 
7.000 
40.0(1(1 
88,000 
18,000 
lie 

(,(14.11(10 
77,000 

1,868,000 

1,774,000 


Oats, 
bush. 

.516,000 
10.000 

88,000 

17.'., 000 


171,001) 

15,000 

227,000 

3,140,00  . 

62,000 

■      0 

176,000 

205,0(10 

.  .000 

91  I.Oiio 
273,000 
185,000 


7,382,000 

•1.000 


CANADIAN  GRAIN  STOCKS 


Montreal..  402 


Fort  William... 

Port  Arthur 

ther  Canadian. 


al  Sept.    4  1909. 
ital  Aug.  28  1909. 


150,000 
[09,000 

0 

849,000 


Corn, 
bush 

44,000 


bush 


Rye, 

hu.sh. 
8,000 

1 .000 
57,000 


8,000 

2  1,000 

,  1,000 

4.00(1 

l  ,000 

87,000 

1  .000 


239,000 

202, 000 


Rye, 

bush. 


Barley, 
bush. 

26,000 
1,000 


1,000 

65,000 
1,000 
1.000 

19,000 
219,000 

140,000 
13,000 

221,000 

44,000 


771,000  fiSH' 67,000 


468,000 
328,000  ' 


707,000 
217,000 


Barley 
bush. 

62,000 


62,000 
65,000 


Total 2,044 

The  value  of  these  New  York  exports  since  January  1  has 
been  $15,027,629  in  1909,  against  $7,897,484  in  1908." 

No  substantial  increase  in  the  demand  for  domestic 
cottons  has  developed,  the  business  passing  consisting  mostly 
of  filling-in  orders.  In  bleached  goods  some  lines  appear  to 
have  worked  to  a  stronger  position  under  a  continued 
steady  call,  while  available  supplies  of  the  best-known  brown 
sheetings  and  drills  have  been  further  reduced,  and  seller- 
are  very  firm  on  contracts.  Staple  prints  have  been  in  com- 
paratively light  request,  but  napped  cottons,  flannellettes 
and  specialties  have  met  with  a  good  sale  in  small  lots.  Dur- 
ing the  week  new  prices  were  announced  on  a  leading  line  of 
staple  and  dress  ginghams  which  were  considered  satisfac- 
tory by  the  trade.  Linings  have  been  quiet,  with  consid- 
erable irregularity  reported  in  the  demand.  Owing  to  the 
recent  heavy  buying,  the  market  for  duck  has  not  shown 
much  activity, with  the  exception  of  single  filling  numbers 
for  which  there  has  been  a  somewhat  better  demand.  In 
print  cloths,  wide  goods  have  been  taken  steadily  but  in 
moderate  quantities  for  delivery  during  the  last  month  of 
this  year;  narrow  goods,  however,  remain  comparatively 
quiet,  as  printers  appear  to  be  pretty  well  covered  for  the 
present;  prices  of  both  regulars  and  standard  wide  goods 
are  quoted  unchanged. 

WOOLEN   GOODS.— The  men'-   wear   market   has  been 
without  any  special  development;  trade  has  been  rather  dull 
owing  partly   to   the   fact   that    wholesale   clothiers  are  un- 
certain  regarding   the  future  demand  for  their  lines.     Some 
belated  orders  as  well  as  duplicates  have  been  received  from 
wholesalers,  although  the  aggregate  is  not  large.     Cancella- 
tions recently  have  been  on  a  larger  scale  than  many  agents 
had  expected  and  in  some  quarters  it   is  stated  that  a  sub- 
tantial   part  of  the  initial  light-weight  business   .  la  •    been 
wiped  out,  leaving  mills  in  a  quandary  as  to  how  they  can 
at  this  late  day  secure  business  to   take   the  place  of' such 
cancellations.     The    dress    goods    market    is    more    or    li 
quiet  at  the  moment,  but  selling  agents  are  looking  forwai 
to  good   re-orders  on    fall    lines;    the   demand   I  rig   ha> 

shown  little,  If  any.  improvement. 

FOREIGN  DRY  GOODS.— The  call  for  import-,:  broad- 
cloths for  fall  and  winter,  also  for  finished  and  unfinished 
worsteds,  has  been  well  maintained.  Linens  have  continued 
strong  with  no  abatement  in  the  demand.  Business  in  bur- 
laps has  been  slow  and  featureless,  with  prices  unci. 
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CLEARING-  HO  I  SE  RET  URNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 
for  week  end.  Sept.  18  have  been  $3,292,700,723,  against  $2,- 
.571.824,453  last  week  and  $2,734,552,915  the  week  last  year. 


''/airings — Returns  by  Telegraph  S:p> .  1  5 

1909. 

1908. 

% 

Boston _ . 

Phlladelpnia .     ... 

$1,766,269,091 

134,133,115 

1UJ,885,238 

22,358,148 

210.210,513 
58,614,302 

11,582,985 

11,358,474,947 

113,985,498 
93,492,182 
25.528,641 

200.988,404 
50.622.889 
11, 104. 891 

+  30.0 
+  17.  o 

+  98  2 

Baltimore 

Chicago     

—  12.4 
H  4  6 

St.  Louis  ..   

New  Orleans     

+  15.8 
+31.3 

Seven  cities.  5  days  .    

Other  cities,  5  days    - . 

52,326,033,392 
415,017,608 

SI, 854. 197, 452 
397.648,496 

+  25.4 
+  4.4 

Total  all  cities.  5  days.. 

Ml  cities,  l  day 

$-'.741,051,000 
551,049.723 

82,251,845,948 
482,706.967 

+  21.7 
+  14.3 

Total  all  cities  for  wsek 

83,292,700,723 

$2,734,552,915 

+  20.4 

The  full  details  foi  th  ■  week  covered  by  the  above  will  be 
given  next  Saturday  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated*  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Sept.  11,  for  four  years. 


W  i  k    nding  September  11. 

1909. 

IDs 

Inc.  or 
Dec. 

1907. 

1906. 

New    \  ork 

Pittsburgh 

Baltimore 

Buffalo 

Vlbany 

Washington 

Rochester    

Scran ton 
Syracuse 
Reading 
Wilmington 
\\  likes-Barre 
Wheel  ng,  W   \  b 

Han]  fturg  

Trenton 
York 

s 

1,576,605.850 

103,936,988 

39,961,957 

22,335.732 

7,154,486 

4,369,445 

5,682,744 

228,520 

2,015.338 

i.7.;t.7ir, 

1.2:11.751 

1,118.796 

1. 118,171-, 

1,331,595 

64.781 

1,232,636 

844,0=)) 

607,609 

640,978 

10 

462,076 

•J  85.139 

275,000 

s 

1,300,280,283 

102,170.337 

35.567,884 

16,780,900 

6,252.356 

4,344,73S 

4,442,632 

2,799,279 

-.020.893 

1,431,679 

1,077,337 

973,471 

l  ,034,396 

1,122,937 

794.052 

1.103,533 

683,710 

H0.920 

530,000 

1  H  ,300 

(03,899 

114.981 

261,785 

% 

-L-91  9 
+  l'.7 

+  12.4 
+33  1 
+  14.4 

+  0.6 
+  25.7 
+  15.1 

—0.3 
+  21  2 
+  16.4 
+  14.0 
I  8  l 
+  18.6 
+  46.7 
+  11.7 
+23.6 
+  19.0 
+  20.9 
+67 .8 
+  14.4 

—7.2 

+  5.0 

S 

1.640.945,916 

138,744,501 

46,525,609 

26,097,232 

7, 911.  ill 

5.373,572 

5,700,168 

3,138,615 

2.027,401 

2,307,837 

1,289,026 

1.154,749 

1,.  80.956 

1  326,488 

978,007 

816,912 

659.044 
.-.20,54c, 
518,500 
455,005 

290,923 

$ 

2.018,671,584 

138,014,925 

47,236,036 

24,175,210 

7.677,729 

6,325.036 

4.863,715 

3,600,000 

•1,800,000 

1,596,951 

1,353,637 

1,154,519 

1,080,669 

1,012  827 

998,823 

Erie 

661,750 
558,399 
551,700 
441,108 

274,182 

( ireensburg 
Blngho  i 
(  hester 
Utoonu 

Franklin 

Total  HI 

Boston 

Providence 

Hartford 

New  I l.i ven 

Springfield 

Portland 

\\  on  e  te 

Fall   i. 

Ww  Bedford 

Lowell 



1.778,030,063 

112,787463 
5,198.600 
2,790,680 

-•,102,850 

1,580,000 

1.1150,552 

1,234.582 

748.894 

833,840 

876,168 

431,638 

1,486*408,809 

118,249,380 
5,456,  urn 
2,389,  00 

1,882.092 

1,434,108 
1,52  i,X55 
1,183,886 
63i>,517 
574.621 
139,069 
397,093 

+  19.7 

-4.6 

—4.7 

+  16.8 

+  11.7 

+•10.2 

+  8.2 

+  4.3 

+  17.2 

+45.1 

—14.3 

+  8.7 

1,888,005,51.8 

142,500,75  1 

6,447,200 

3,317,175 

2,717,381 

2,097,124 

2.082,757 

1,477,625 

927,798 

8711.802 

544,146 

489,922 

2,262,038,850 

1  10,75:1,133 
6.05O.700 
I    i85,881 
2,215,3  'i 

-',1113.5  12 

1,956,589 

1,519,498 

864,942 

5  16.777 
530.612 
155,  '.  i 

1  New  I'.ng 

129.733,867 

134,169.927 

—3.3 

163,  478,684 

170,422,272 

Clearings  at — 

Week  ending  September  11. 

Inc.  or 

1909. 

1908. 

Dec. 

1907. 

1906. 

Chicago 

s 

231,755,907 

s 

198,175.620 

+  16.9 

$ 
242,375. 5i3 

S 
204,403,623 

Cincinnati 

21,565.801 

20,133,200 

+  5  6 

25, 398,451 

22.749,050 

Cleveland  

13,344,087 

12.493.981 

+  6.8 

17,525,641 

16,778,479 

Detroit 

12,217,091 

10,988,594 

+  11.2 

14.617,375 

11.851,909 

Milwaukee - 

10,159,240 

10,293.056 

— l.s 

11,953,262 

9.669,687 

Indianapolis    

7,150.638 

6.899.224 

+3.6 

7,180  .'III 

7,225,910 

Columbus 

5,295,700 

1,233,300 

+  25.1 

5,874. 80C 

5,478,600 

Toledo 

3,230,975 

3,051,019 

+  5.S 

4,204,412 

4,575,531 

Peoria 

2,607.291 

2,197,691 

+  18.7 

3,520,311 

2.637,756 

(irand  Rapids 

2, 105, 840 

1,733,685 

+21.5 

2,412,471 

2,081,809 

Dayton  .     

1,650,432 
1,923,408 

1,221,856 

+35.1 

2.0S8.785 

1,771,754 

Evansvllle     

1,670,219 

+  25.1 

1.999.205 

1,743,736 

Kalania/oo 

1,256,326 

9  IS. 63  4 

+  36.8 

1,217,681 

1.013.914 

Springfield,  111  _ . 

956,018 

787,860 

+  21.3 

1,093,184 

899,914 

Youngbtown 

906,913 

576,326 

+  57.3 

1,012,605 

643.526 

Fort  \\  avne 

844,387 

694,563 

+  21.6 

804,185 

721,853 

Akron - 

605,000 

640,000 

—5.5 

655.000 

708,090 

Rockl'ord 

533,21  1 

514,334 

+  3.7 

638.189 

553.410 

Lexington 

571,630 

543,187 

4-5.2 

592,360 

517.719 

Springfield,  Ohio. 

413,349 

588,986 

—30.0 

563,270 

462,860 

641,739 

6116.30  1 

+  5.3 

555,902 

469,936 

Bioonjington..   . 

555,546 

415,102 

+  33.8 

484,352 

391,527 

South  Bend.   . 

423,013 

379,972 

+  11.6 

564,815 

431,051 

Qulhcy ._  .. 

519,123 

130,000 

+  20.8 

430,463 

370,940 

Decatur.   .     

335,580 

l  12,982 

—12.9 

493,425 

345,000 

Mansfield   

355,313 

321,464 

+  10.6 

380,237 

391.493 

Jackson  . .    

341,250 

325,000 

4-5.(1 

363,513 

213,000 

Jacksonville,   111. 

385,222 

273.175 

+  41.0 

313, 110 

260.214 

Ann  Arbor 

117.520 

1 1 18. 886 

+  7.9 

92,563 

03.1117 

Danville        

333.551 

257,446 

+  29.5 

Adrian 

23,065 

19,777 

+  16.6 

20,800 

Tot.  Mid.  West. 

323,174,532 

282,235,928 

+  14.5 

349,438,231 

299.455,008 

San  Francisco 

30,S62,006 

26.06S.61.S 

+  15.7 

38,331,290 

42.790  781 

Los  Angeles 

9,661.096 

8,271,734 

+  14  1 

11,149.774 

10.622,315 

Seattle    

11,340,927 

9,179,252 

+  23.5 

10,804,073 

11,342,785 

Portland  .    ...    . 

7.323..  15 

6,978,527 

+  4.0 

8,230,972 

6,546,635 

Spokane . 

3,858,315 

2.9S3.153 

+29.3 

3,666,102 

4.702,17  2 

Salt  Lake  City  .. 

5,584.611 

4,477,692 

+24  i 

0,223,574 

5,154,720 

Tacoma 

5,072,353 

3,827.273 

+  36.5 

4,958,172 

3,988,974 

Oakland..    

1  .649,691 

1,220,824 

+  35.1 

2,13.8.778 

3,041,732 

Helena    . 

913,639 

720,600 

+  26.8 

1.124,511 

661,359 

S:u  r.iinento 

852,000 

702,107 

+  21.3 

Fargo      . .    . 

738,706 

676.100 

4-9.2 

629,947 

493. i.e.; 

San  Diego    . 

817,000 

547,000 

+  49.5 

Sioux  Falls 

725,000 

620,000 

-4  16.9 

660,000 

443.763 

San  Jo.se 

481,768 

418,271 

+  7.5 

568,461 

443.455 

Stockton  

401., 3'2 

440.506 

+  9.4 

620  000 

Fresno    

508,824 

431,095 

480,264 
267,065 

+  5.9 
+  61.4 

North  Yakima    . 

Billings 

158,478 

162,339 

—2.4 



Total  Pacific 

81,250,956 

68,630,331 

+  18.3 

89,405,654 

87,932,354 

Kansas  City  .... 

13.724,055 

35,727,517 

+  22.4 

38,311,484 

28,407,625 

Minneapolis 

18,536,941 

22.237.156 

—17.0 

25,572.442 

20.503.868 

Omaha   

13.166,036 

10.S77.236 

+  21.0 

12,289,476 

9.985.007 

St .  Paul   

1.0,014,602 

7.563,115 

i  32    i 

8,882,842 

7,577,339 

Denver 

7,170,794 

6.631,101 

+  8.1 

9,140,175 

7,181,868 

St.  Joseph 

5,540,427 

4,324,559 

+  28.1 

5,638,328 

4,398,692 

Des  Moines 

3.157,751 

2,495,736 

+  26.5 

3,258.613 

2,614,573 

Siou»  City .. 

2,510,586 

2,013,272 

+  24.7 

2.405,123 

1,781,435 

\\  ichita 

2,512,679 

1,331.538 

+  88.7 

1,394,0  1s 

1,292,896 

Lincoln . 

1,282,899 

1.055,712 

+  21.5 

1.157,228 

1,115,353 

Topeka  

1,121.712 

998.846 

+  42.4 

1.096,502 

951,556 

Davenport . 

955,503 

889,160 

+  7.4 

1,123,553 

887,434 

Colorado  .Springs 

666, 550 

718,074 

—7.2 

812,251 

673,645 

Cedar  Rapids. .. 

971.840 

681,869 

+  41.9 

754,333 

573,301 

Pueblo      

528,622 

423. (ISO 

+  21.9 

636.610 

531,363 

Fremont     ..    .   . 

390,249 

331,756 

+  17  6 

420.213 

344,320 

Duluth 

3,457,962 

Not  included 

in  total 

Tot.  oth. West. 

112,551,276 

08,399,727 

+  14.4 

112,883,221 

88,820,275 

St.   Louis 

57  972,959 

52,127,233 

+  11.2 

65,356.360 

57,910,068 

New  Orleans 

12,836,170 

12.405,578 

+  3.5 

16,655,883 

16,808,956 

Louisville 

9.554,444 

8,850  259 

+  7.9 

11,9)4,264 

11,008,039 

Houston  _ 

11,475,452 

10.423,720 

-1  10.1 

14,072,696 

12,019,065 

i  ralveston 

5,  13,6.000 

0,046,000 

—10.1 

7,384,500 

6,847.500 

Richmond      ..    . 

5,058.774 

5,562,923 

+  1.7 

6.570,650 

5,942.621 

Savannah  . _    

9.961,615 

5,004,288 

+  39.1 

6,022,737 

5.286.884 

I-ort  \\  orth 

5.417,687 

4,727,718 

+  14.6 

3,664,861 

2,693.153 

Atlanta 

+7. 097, 555 

3,555,596 

+  99.6 

4,448,74.8 

4.02S.836 

Memphis 

3,212,5  10 

3,329,008 

—3.5 

3,654,936 

3,276.261 

Nashville 

2,900.000 

2,660,081 

+  8.6 

4,862.024 

3,467.115 

Norfolk 

2,164,233 

1,624, 2S9 

+  33.2 

2,428,348 

2,044,222 

Birmingham 

1,785,074 

1,677,341 

+  6.4 

2,182,224 

1.702,420 

Vug  nst  a 

1,835.000 

1,312.313 

+  39.9 

1,916,802 

1.623.032 

JacKsonvlHe  

1,539,133 

1.31  1,050 

-1  17.1 

1.503.714 

1.32  1.0 15 

Chattanooga   

1.364,937 

1,111,591 

+  22  8 

1,470,014 

1.321.157 

Knoxville  _ . 

1,238,905 

1,204,872 

+  28.2 

1,496,305 

1.406.303 

Mobile    

1,2,81,031 

941,300 

+  47.1 

1 ,358,777 

1,549,850 

Oklahoma  .. 

1,850,000 

900.000 

+  105.5 

033,105 

668294  i 

Charleston   

1.235.71,8 

918.341 

+  34.6 

1.227,819 

1.123,515 

Little  Rock 

1.517,505 

913,635 

+  05  2 

1.181,226 

'•"5,109 

Austin 

880,034 

628,925 

+  40.0 

Macon 

925  000 

541  691 

+  70  s 

707  7/9 

627.560 

Beaumont    ..... 

630,360 

511,062 

+  24.5 

420,000 

300.000 

\  leksburg 

201,633 

267,530 

—23.5 

Total  southern 

147.083.759 

128,573,404 

+  14.4 

161,502,772 

144,064.634 

Total  all.. 

2,571,824,453 

2,197,462,626 

+  17.1 
"l(L9 

2.764.712.080 

3.052.773.228 

Outside  N.  Y__ 

995.218,603 

897,182,343 

1,123,766,084 

1.034,101.644 

Canada — 

Montreal 

28,892,908 

25,970,662 

+  9.3 

31,1  18.660 

1,861,219 

Toronto 

21,817.142 

1". 561, 035 

+  11.5 

22,292  i"  ■ 

21,635  si  I 

\\  limine;:    

o.l  10,524 

7,477,452 

+26.2 

11.210.165 

in, 180,81  i 

\  ancoiivei 

5,683,523 

3. 192.53  1 

+  78  0 

4,227,  10  1 

2,950 

Ottawa  _ 

2,524,  133 

2, 60S  343 

—5.4 

3,27  1".  . 

2.513.733 

Quebec 

2.1  16,598 

2,356.792 

— S.9 

2:227,825 

1.70 

n.iiir.t . 

1.378,591 

1,431, sol 

—3.7 

l.s  ' 

"...I.. 

Sl  .  John.  . 

1.251.530 

I  ,326,  I'M 

—5.7 

l    152,117 

1,465,91  i 

Hamilton  

1,382.523 

1,280,38"; 

+  8.0 

1,686,435 

1.57  1,'     0 

Calgarj 

1,775.702 

1,181      'i 

1  57  ii 

l.i". 

1,111,81)7 

\  Ictorin    . 

1  450.7  IS 

1,015,817 

+  43.7 

1 ,  11! 

961 

London   .  ,    

978,743 

873,  16 

4  12.0 

1,2 

l  087,699 

802.027 
.    79,09 1,631 

i   Is  7 

sii  909 

761.573 

Total   Canada 

69.013.1  15 

+  14.6 

83.796.258 

81,084,86,0 

♦This  year's  clearings  considerably  Increased  by  out-of-town  clearings  department 


6S6 


THE  CHRONICLE 


[Vol.  lxxxix. 


OUR  RAILWAY  EARNINGS  ISSl 

We  send  to  our  subscribers  to-day  a  new  number 
of  our  "Railway  Earnings  Section."  In  this  publica- 
tion we  give  the  figures  of  earnings  and  expenses  for 
the  latest  month  of  every  operating  steam  railroad  in 
the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Com- 
merce Commission  at  Washington — altogether  over 
800  roads,  or  systems,  comprising  an  aggregate  of 
more  than  230,000  miles  of  line. 


THE  FINANCIAL  SITUATION. 
The  attention  of  the  country  has  been  largely  cen- 
tered on  the  Bankers'  Convention  which  has  been  in 
session  in  Chicago  the  present  week.  It  is  sixteen 
years  since  the  last  previous  Convention  of  the  Ameri- 
can Bankers'  Association  was  held  in  Chicago  and 
twenty-four  years  since  the  first  meeting  of  the  Asso- 
ciation took  place  in  that  city.  In  the  meantime 
Chicago  has  enjoyed  tremendous  growth,  and  the  ac- 
counts in  the  daily  papers  make  it  evident  that  this 
wonderful  city,  which  almost  over  night  has  risen  to 
a  position  of  commanding  importance  in  the  financial 
and  industrial  world,  has  itself  been  as  much  an  object 
of  interest  to  the  assembled  bankers  as  the  Convention. 
The  city  has  outdone  itself  in  hospitality  and  in  cour- 
tesies to  the  visiting  bankers — in  showing  them  the 
"sights"  from  an  industrial  and  artistic  standpoint, 
and  in  putting  them  in  touch  and  acquaintance  with 
this  truly  big  city,  the  product  of  modern  times. 

In  attendance,  the  present  Convention  has  appar- 
ently exceeded  all  previous  gatherings  of  the  kind, 
i  n  part  by  reason  of  the  fact  that  the  point  of  assem- 
blage was  at  the  great  Western  centre,  which  in  popu- 
lation  and  in  financial  strength  ranks  second  only  to 
New  York.  The  remarks  of  Edwin  A.  Potter  in  his 
address  of  welcome  to  the  Trust  Company  Section, 
when  he  said  that  "Chicago  is  a  great  metropolitan 
and  cosmopolitan  city,  of  which  all  citizens  of  the 
United  States  are  justly  proud,"  found  general  en- 
dorsement. We  risk  nothing  when  we  assert  that  in 
Chicago's  growth,  progress  and  development  the 
visiting  bankers  found  food  for  solid  thought  and  re- 
flection, for  in  the  rise  and  progress  of  this  Western 
city,  which  only  half  a  century  ago  was  the  frontier 
post  of  civilization,  they  saw  reflected  the  growth  and 
development  of  the  whole  country,  and  particularly 
the  Western  half  of  it. 


The  Bankers'  Convention  has  also  attracted  atten- 
tion by  reason  of  the  importance  of  the  subjects  dis- 
cussed. Banking  and  financial  questions  naturally 
occupied  a  large  share  of  the  time  devoted  to  the 
serious  business  of  the  gathering— we  mean  the  prac- 
tical work  for  which  the  bankers  assembled,  as  dis- 
tinguished from  the  entertainments  and  the  social 
features,  which  alwa}^s  form  a  pleasing  incident  of  the 
affair.  Some  of  the  discussions  at  this  week's  delib- 
erations have  excited  interest  all  over  the  country  and 
have  even  elicited  comment  abroad.  As  we  shall 
furnish  a  full  report  of  the  deliberations,  together  with 
the  reports,  papers  and  addresses  presented  at  the 
Convention,  in  a  special  publication  entitled  the 
"Bankers'  Convention  Section,"  which  is  to  accom- 
pany next  Saturday's  issue  of  our  paper,  we  shall  not 
attempt  here  to  enumerate  the  various  topics  and  sub- 


jects discussed.  It  seems  not  out  of  place,  however, 
to  note  that  the  need  of  currency  reform  was  clearly 
recognized  and  strongly  emphasized.  The  retiring 
President,  Mr.  George  M.  Reynolds,  a  banker  of  wide 
experience  and  a  close  student  of  affairs,  devoted  a 
large  part  of  his  annual  address  to  this  all-important 
matter. 

Like  most  students  of  affairs,  Mr.  Reynolds  favors 
the  idea  of  a  central  bank,  though  he  is  careful  to  indi- 
cate that  there  are  certain  conditions  and  require- 
ments to  which  such  a  central  institution  must  neces- 
sarily and  inevitably  conform.  It  is  rather  note- 
worthy that  President  Taft  has  also  this  week  spoken 
approvingly  of  the  idea.  On  the  evening  of  the  same 
day  that  Mr.  Reynolds  was  giving  expression  to  his 
views  President  Taft  was  the  guest  of  honor  of  the 
Boston  Chamber  of  Commerce  and  delivered  an  ad- 
dress in  which  he  indicated  that  he  has  a  strong  lean- 
ing towards  the  notion  of  a  central  bank.  Mr.  Taft 
spoke  approvingly  of  the  work  of  the  Monetary  Com- 
mission created  under  the  Aldrich-Vreeland  currency 
bill,  and  said  it  was  quite  apparent  that  the  trend  of 
the  minds  of  the  members  of  the  Commission  was 
towards  "some  sort  of  arrangement  for  a  central  bank 
of  issue  which  shall  control  the  reserve  and  exercise 
a  power  to  meet  and  control  the  casual  stringency 
which  from  time  to  time  will  come  in  the  circulating 
medium  of  the  country  and  the  world." 

What  the  President  said,  however,  in  quasi  approval 
of  a  central  bank  is  of  not  so  much  importance  as  his 
remarks  showing  that  he  thoroughly  appreciates  the 
need  and  urgency  of  a  revision  of  our  currency  and 
banking  laws.  He  well  said  that,  "while  it  is  probable 
that  the  Vreeland  bill  passed  by  the  last  Congress 
would  aid  us  in  case  of  another  financial  crash,  it  is 
certain  that  our  banking  and  monetary  system  is  a 
patched-up  affair  which  satisfies  nobody  and  least  of 
all  those  who  are  clear-headed  and  have  a  knowledge 
of  what  a  financial  system  should  be."  He  also  said: 
"We  must  all  unite  to  mend  our  roof  before  the  storm 
and  rain  shall  show  us  again  its  leaky  and  utterly 
inadequate  character." 

The  existing  situation  regarding  banking  and  mone- 
tary affairs  could  not  be  more  trenchantly  expressed. 
The  only  criticism  that  we  should  be  inclined  to  pass  on 
the  speech  of  the  President  is  that  he  spoke  of  under- 
taking other  legislative  work,  some  of  it  extremely 
mischievous  in  character  and  in  tendency,  before  the 
Monetary  Commission  shall  be  ready  to  formulate 
and  present  for  adoption  by  Congress  a  well-thought- 
out  scheme  of  currency  reform.  He  declared  it 
"quite  possible  that  the  report  of  the  Commission  of  a 
definite  conclusion  may  be  delayed  beyond  the  next 
session  of  Congress."  But  he  also  insisted  on  the  need 
of  amendments  to  the  Inter-State  Commerce  law  and 
to  the  Anti-Trust  law.  After  declaring  that  "during 
Mr.  Roosevelt's  Administration  we  were  all  struck  with 
the  necessity  for  reform  in  business  methods,  for  more 
scrupulous  attention  to  the  conduct  of  business  in 
accordance  with  the  law,"  &c,  &c,  he  ventured  the 
statement  that  "the  hum  of  prosperity  and  the  eestacy 
of  great  profits  are  likely  to  dull  our  interest  in  these 
reforms  and  lead  us  back  again  to  the  old  abuses  unless 
we  insist  upon  legislation  which  shall  clinch  and.  en- 
force those  standards  by  positive  law." 

This  is  the  Roosevelt  policy  and  the  Roosevelt 
hallucination  all  over  again.     Mr.  Roosevelt's  attempt 
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ve  effect  to  it  led  to  the  worst  panic  that  the  work! 

has  ever  seen,  and  there  is  more  than  a  probability  that 

the  result  would  be  the  same  if  Mr.  Taft  undertook  to 

sat  the  experiment.     In  that  event,  with  currency 

lation  deferred,  "storm  and  rain"  would  again 
•'show  us  the  leaky  and  utterly  inadequate  character" 
of  our  roof  before  we  had  a  chance  to  mend  it.  If 
currency  legislation  is  to  be  deferred  by  reason  of  the 
inadequacy  of  the  time  in  which  to  perfect  it,  the 
Administration  would  do  well  to  defer  likewise  a  re- 
newed application  of  the  Roosevelt  policies,  so  as  to 
avoid  a  recurrence  of  the  memorable  disasters  of  1907. 


The  annual  report  of  the  Philadelphia  Rapid  Transit 
Co.,  made  public  this  week,  is  the  first  submitted  since 
the  company  has  been  operating  its  completed  ele- 
vated and  subway  road.  When  the  results  are  com- 
pared with  those  attained  before  real  rapid  transit 
was  afforded  to  the  Quaker  City  the  question  naturally 
arises  whether  the  expenditure  of  $20,000,000  for  the 
elevated  and  subway  structures  has  been  fully  appre- 
ciated by  the  citizens  of  Philadelphia.  In  1908. 
when  transit  in  Philadelphia  was  afforded  only  by  the 
surface  lines,  the  Rapid  Transit  Company  carried 
448,576,785  passengers.  In  1907  it  carried  492,- 
137,038  passengers  and  in  1908,  when  the  elevated  road 
was  operated  and  a  part  of  the  subway,  there  were 
carried  512,869,023  passengers.  The  entire  subway 
was  completed  shortly  after  the  beginning  of  the  last 
fiscal  year,  but  the  report  shows  that  the  number  of 
passengers  carried  for  the  year  ending  June  30  de- 
creased 48,604,367,  to  464,264,656,  which  puts  the 
system  back  to  the  volume  of  business  handled  before 
the  elevated  and  subway  line  was  in  use. 

This  loss  in  traffic  amounts  to  about  80,000  daily 
riders  during  the  six  working  days  of  a  week  and  it 
cannot  all  be  accounted  for  by  the  depression  in 
business,  as  the  last  six  months  of  the  preceding 
fiscal  year,  1907-08,  were  the  worst  period  of  the  de- 
pression. The  building  of  the  elevated  road,  which 
affords  direct  and  speedy  transportation  from  West 
Philadelphia  to  the  centre  of  Philadelphia,  has  re- 
sulted in  greatly  increasing  the  population  west  of  the 
Schuylkill  River.  West  of  the  river  transfers  are  given 
from  most  of  the  north  and  south  surface  lines  to  the 
elevated  road  without  additional  cost — that  is,  for  a 
single  fare  of  five  cents.  This  new  population  in 
West  Philadelphia  has  probably  been  acquired  at  the 
expense  of  other  portions  of  the  city.  Passengers 
who  formerly  gave  two  tickets  at  a  cost  of  eight  cents 
to  get  to  their  places  of  employment  have  moved  to 
points  where  they  need  to  pay  but  a  single  fare  of 
five  cents  since  the  abolition  of  the  tickets.  By 
paying  one  fare  instead  of  two  such  a  passenger  figures 
in  ihe  report  as  one  passenger  instead  of  two.  This 
readjustment  of  habitations  is  no  doubt  one  cause  of 
the  great  falling  off  in  traffic. 

Rentals  of  underlying  companies  have  now  reached 
the  maximum  provided  for  in  the  leases.  During  the 
current  year,  also,  the  company  will  be  obligated  to  pay 
the  full  interest  upon  all  of  the  bonds  which  fiave  been 
authorized  and  the  fixed  charges  will  therefore  be  at 
the  maximum  possible,  as  the  company  is  now 
financed.  In  1906  the  company  earned  a  surplus  of 
$1,032,093;  in  1907  its  earnings  were  $364,048  short 
of  meeting  its  fixed  charges;  in  1908  the  deficit  was 
$92,048  and   for  the  fiscal   year  recently  ended   the 


deficit  is  $224,270,  all  of  which  is  probably  due  to  the 
strike  which  lasted  for  one  week  in  June,  during 
which  the  company's  receipts  were  nominal.  When 
the  strip  tickets  were  abolished  in  May,  it  was  esti- 
mated that  the  company's  receipts  would  be  increased 
thereby  about  $2,000,000  per  annum.  The  increased 
receipts  for  August  were  at  the  rate  of  about  $1,000,- 
000  per  annum.  Charles  O.  Kruger,  who  has  been 
Vice-President  and  General  Manager,  has  been  elected 
President  of  the  company,  succeeding  John  B.  Par- 
sons, who  declined  a  re-election,  and  Mr.  Parsons  has 
been  made  Chairman  of  the  board.  The  policy  of  the 
company,  framing  its  attitude  towards  the  public, 
which  is  most  vital  for  a  public  service  corporation, 
will  remain,  as  heretofore,  in  the  hands  of  the  director-, 
who  are  unchanged. 


Recent  Washington  dispatches  suggest  that  a  new 
matter  of  controversy  between  the  Government  and 
the  Standard  Oil  Company  may  arise  because  of 
recent  action  of  the  latter  in  reducing  the  price  it  will 
pay  in  Oklahoma  for  crude  oil  from  41  to  35  cents  a 
barrel.  The  new  tariff  has  made  the  road  of  entry 
commercially  smoother  for  foreign  oil,  and  this  change, 
together  with  the  very  large  supply  now  on  hand  in 
this  country,  indicates  a  likelihood  of  further  de- 
pression in  the  oil  market;  there  are.  however,  some 
possible  counteracting  factors,  which  we  mentioned 
several  weeks  ago.  But  the  situation  naturally  sug- 
gests some  decline  in  the  price  which  the  Standard  is 
willing  to  pay  at  present  for  the  crude  article,  and  some 
decline  seems  justified  by  ordinary  business  reasons. 

But  the  particular  oil  referred  to  comes  from  lands 
belonging  to  the  Indians  and  leased  on  a  royalty. 
As  the  Indians  are  wards  of  the  Government,  it  is 
proper  that  the  Government  should  feel  an  interest 
in  their  welfare  and  look  after  their  income  in  all 
proper  ways.  So  the  acting  head  of  the  Interior  De- 
partment has  been  looking  into  this  subject,  and  he 
finds  no  difficulty  or  hesitation  in  believing  that  the 
oil  "is  intrinsically  worth  $1  per  barrel."  Upon  this 
belief  as  a  basis  of  action,  he  called  the  acting 
Superintendent  of  the  Indian  Agency  in  Oklahoma  to 
come  to  Washington  and  talk  things  over.  He  an- 
nounces the  discovery,  already  made  by  many  busi- 
ness men,  that  "when  a  person  has  something  worth  a 
dollar  he  hates  to  take  less  than  half  what  it  is  worth"; 
and  so  he  proposes  to  see  whether  there  is  any  prac- 
ticable method  of  forcing  the  Standard  company  to 
continue  paying  the  old  price  of  41  cents,  which  he 
considers  "fair,"  rather  than  the  cut  one  of  35  cents, 
which  the  company  deems  all  that  supply  and  demand 
justify. 

It  is  not  our  part  to  assume  to  say  v. hat  price  is 
proper.  The  old  method  was  to  allow  seller  and  buyer 
to  find  that  out  between  themselves;  the  new  one  is  to 
set  up  some  outside  party  as  arbitrator,  with  the 
peculiarity  that  he  always  shows  some  bias  towards 
the  buyer.  This  particular  instance  recalls  the  old 
fable  of  the  spelling  book  which  illustrates  what  a 
difference  it  makes  whose  ox  is  gored.  The  Govern- 
ment looks  on  complacently  when  something  pushes 
against  the  Standard  company,  even  when  a  fine  of 
many  millions  is  announced  by  a  zealous  judge;  but 
when  a  Government  ward  encounters  the  law  of  the 
market  the  case  is  altered.  Moreover,  we  sei  I  he 
suggestive  spectacle  of  Government  willingness  to  do 
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anything  practicable  to  lower  the  company's  selling 
price  of  oil.  and,  on  the  other  end  of  the  line,  to  help 
push  up  the  company's  buying  price. 


This  week,  as  was  the  case  in  the  previous  week, 
Russia  obtained,  through  competitive,  bidding,  all 
the  South  African  gold  that  was  offered  in  the  London 
bullion  market  on  .Monday,  amounting,  as  reported, 
to  about  o>4  million  dollars;  the  price  paid  therefor 
was  77  shillings  1 1  ■"»  s  pence  per  ounce,  an  advance 
compared  with  the  previous  price  of  15S  pence.  Co- 
incidently,  the  price  of  American  eagles  rose  sympa- 
thetically to  76  shillings  (ir's  pence  per  ounce.  The 
reason  for  Russia's  requirements  for  Cape  gold  seem 
to  be — as  stated  by  us  last  week — the  need  for  prepa- 
rations for  the  movement  of  her  grain  crops,  which 
this  season  will  be  large,  and  there  are  expectations 
of  an  unusual  demand  therefor  by  reason  of  deficiencies 
in  the  crops  of  some  of  the  smaller  European  grain-ex- 
porting countries.  The  immediate  effect  of  this  rise 
in  the  price  of  bar  gold  was  shown  in  the  London  open 
market  discount  rates,  which  grew  firmer,  influencing 
exchange  at  this  centre  on  the  British  capital  by  con- 
tributing to  a  fall  in  quotations  therefor.  The  ster- 
ling exchange  market  was  also  directly  affected  by 
dearer  money  for  all  maturities.  This  tended  to  in- 
crease offerings  of  foreign  finance  and  other  loan  bills, 
which  accentuated  to  some  extent  the  declining  ten- 
dency resulting  from  dear  money. 


A  Berlin  cable  on  Thursday  stated  that  it  was  ex- 
pected that  the  official  rate  of  discount  of  the  Imperial 
Bank  of  Germany  would  speedily  be  advanced  to  4% 
from  3^%.  No  change  was  made,  however,  in  the 
rate  of  discount  on  Friday.  The  committee  of  the 
Bank  discussed  the  subject  at  a  meeting  but  decided 
that  an  advance  was  not  necessary.  The  private 
rate  has  been  rising  steadily  during  the  month, 
due  chiefly  to  the  speculative  activity  and  volume 
of  business  on  the  exchanges,  which  is  said  to  be 
greater  than  at  any  time  since  the  fall  of  1905. 
Another  cause  assigned  for  the  changed  condition 
of  the  money  market  is  the  heavy  investment  of 
German  funds  in  foreign  securities.  The  position  of 
the  Bank  has  also  grown  less  favorable;  it  lost  about 
\)]4  million  dollars  cash  during  the  four  weeks  ending 
Sept.  7,  as  compared  with  a  gain  of  3%  millions  for 
the  corresponding  period  of  1908.  The  cable  reports 
that  the  Bank  and  the  open  market  are  now  being 
drawn  upon  for  gold  for  Russia,  and  German  bankers 
are  buying  the  metal  in  London  and  Paris  for  shipment 
to  St.  Petersburg  and  other  Russian  points.  An- 
other reason  assigned  for  the  pressure  on  the  Bank  is 
the  heavy  requirements  of  the  Imperial  Treasury, 
which  now  owes  the  Bank  about  50  million  dollars, 
in  the  form  of  advances  upon  Treasury  bills.  In 
view  of  the  large  demands  of  the  Stock  Exchange, 
in  addition  to  the  iieeds  of  trade,  it  is  expected  that 
at  the  end  of  the  quarter  the  pressure  upon  the  insti- 
tution will  be  enormous,  and  the  officials  of  the  Bank 
are  unwilling  to  meet,  without  the  protection  of  a 
higher  rate  of  official  discount,  the  situation  that 
will   develop  at   the  end  of  the  month. 


A  Stockholm  cable  announces  that  the  Swedish 
Government  has  intervened  to  settle  the  dispute  be- 
tween the  Employers'  Union  and  the  Confederation 


of  Labor,  which  was  the  cause  of  the  general  strike 
in  Stockholm  in  .Jul)-  last.  Arbitrators  have  been  ap- 
pointed for  this  purpose,  as  well  as  to  frame  regula- 
tions for  the  settlement  of  future  disputes  by  arbitration . 

King  George  of  Greece  has,  according  to  a  dispatch 
from  Rome,  announced  to  the  British  Minister  at 
Athens  his  intention  to  abdicate  the  throne. 

A  Melilla  cable  reports  that  Spanish  reinforcements 
to  the  number  of  eleven  thousand  men  have  arrived 
at  that  city.  ( leneral  Marina  continues  to  advance  his 
lines,  with  the  object  of  outflanking  the  Moorish  posi- 
tions on  Mount  Guruga.  The  Spanish  columns  have,  it  is 
reported,  encountered  many  of  the  natives  who  beg 
for  the  restoration  of  peace.  Another  dispatch,  from 
the  same  source,  states  that  the  chiefs  of  various  Kha- 
byle  tribes  continue  to  surrender  to  the  Spanish.  A 
column  under  General  Aguilera  has  begun  its  advance. 

Preparations  for  the  flotation  of  a  new  Turkish  loan 
for  $30,800,000,  to  which  reference  was  made  in  this 
column  last  week,  are  officially  announced  by  the 
Imperial  Ottoman  Embassy  in  Washington  as  in 
progress;  the  bonds  will  bear  interest  at  4%  and  the 
rate  of  amortization  is  1%.  The  product  of  the  loan 
will  be  devoted  to  various  purposes,  and  it  will  be 
placed  at  the  disposal  of  the  Ottoman  Government  at 
dates  fixed  in  the  contract  and  without  fail  at  the  end 
of  February  1910.  Those  desiring  to  participate  in 
the  negotiations  are  requested  to  name  the  price  they 
are  willing  to  pay  for  the  bonds  and  to  appear  at  the 
Ottoman  Ministry  of  Finance  to  initiate  negotiations. 


The  visit  to  Pittsburgh  this  week  of  a  representative 
of  the  Credit  Lyonnaise  of  Paris  gave  color  to  a  rumor 
that  such  visit  was  made  to  conduct  a  personal  ex- 
amination into  the  operations  of  the  United  States 
Steel  Corporation  incident  to  the  renewal  of  effort  < 
to  procure  the  listing  of  the  stock  on  the  Paris  Bourse. 
This  rumor  contributed  much  to  the  activity  and  ad- 
vance of  the  Steel  stocks  in  our  market,  but  it  was  de- 
clared that  there  had  been  no  change  in  the  listing- 
situation.  A  Paris  cable  says  that  French  bankers 
are  of  the  opinion  that  an  adjustment  of  tariff  relations 
must  precede  any  attempts  of  American  railroad  or 
industrial  corporations  to  "open  the  treasure  boxes 
of  French  thrift."  M.  Bouzou,  the  Managing  Direc- 
tor of  the  Credit  Lyonnaise,  said,  on  his  departure  for 
France,  that  his  visit  to  the  works  of  the  Steel  Cor- 
poration had  nothing  to  do  with  attempts  to  list  the 
common  stock  abroad. 


Evidence  of  an  advancing  tide  of  activity,  and 
consequent  prosperity,  in  the  affairs  of  the  United 
States  continues  to  accumulate.  In  nearly  all  direc- 
tions signs  of  decided  improvement  over  the  previous 
year  are  visible,  and  in  some  instances  the  situation  is 
seen  to  be  especially  gratifying.  Large  bank  clearings 
and  increasing  railroad  earnings  surely  indicate  aug- 
mented mercantile  transactions  and  fewer  commercial 
failures  denote  comparative  financial  soundness.  It  is 
true,  of  course,  that  there  has  recently  been  a  decrease 
in  our  foreign  exports  of  merchandise,  but  that  is 
merely  indicative  of  the  fact  that  the  depressed  situa- 
tion abroad  is  still  existent, curtailing  the  power  to 
absorb  our  products.  On  the  other  hand,  the  heavy 
imports  indubitably  testify  to  the  recovery  that  has 
taken  place  here;  a  recovery  materially  assisted  by 
the  relatively  favorable  crop  situation.     With  all  this 


Sept.  18  1909. 


THE  CHRONICLE 


689 


evidence  of  improvement  it  is  not  surprising  that 
almost  unprecedented  activity  should  be  witnessed  in 
the  building  trade  of  the  country — a  trade  that  is 
peculiarly  susceptible  to  varying  conditions.  In  some 
sections  where  operations  earlier  in  the  year  were  upon 
a  very  extensive  scale,  there  is  now  some  let-up,  but 
that  does  not  in  any  sense  alter  the  fact  that,  taking 
the  United  States  as  a  whole,  there  has  apparently 
been  no  year  in  which  as  great  activity  has  been 
displayed  as  thus  far  in  1909. 

August  was  no  exception  to  the  previous  months 
of  1909  in  that  the  contemplated  building  operations 
reached  an  aggregate  much  heavier  than  for  the  same 
month  of  1908;  though,  compared  with  July,  the  total 
shows  a  moderate  decline.  This,  however,  is  in  line 
with  the  developments  of  earlier  years,  and  especially 
where  there  has  been  much  activity  in  the  spring. 
In  fact,  in  midsummer,  as  in  winter,  a  period  of  com- 
parative quietness  in  building  construction  is  expected. 
Still  this  year  there  has  been  no  quiet  time,  as  our 
compilations  clearly  indicate.  Thus,  of  the  97  cities 
included  in  our  compilation  for  the  month  only  30 
show  smaller  totals  of  estimated  expenditure  for  con- 
struction this  year  than  last,  and,  generally  speaking, 
the  losses  have  been  moderate  or  light  in  view  of  the 
previous  activity.  On  the  other  hand,  in  every  sec- 
tion of  the  country  there  are  many  instances  of  work 
being  prosecuted  with  phenomenal  vigor  In  manu- 
facturing centres  of  New  England,  such  as  New 
Bedford,  Lowell,  Lawrence  and  Manchester,  plans 
filed  in  August  called  for  outlay  ranging  from  132  to 
489.7%  greater  than  in  the  month  of  1908;  Philadel- 
phia, Syracuse  and  Troy  in  the  Middle  Section  report 
exceptional  percentages  of  increase,  as  do  Cincinnati, 
St.  Louis,  Salt  Lake  City,  St.  Paul  and  a  number  of 
other  cities  West,  and  Fort  Worth  and  Macon  in  the 
South. 

Greater  New  York's  operations,  needless  to  say, 
continue  very  active,  each  borough  reporting  a  volume 
of  intended  construction  work  much  in  excess  of 
August  a  year  ago,  and  well  ahead  of  the  month 
of  1907.  The  aggregate  contemplated  expenditure 
covered  by  the  permits  issued  reaches  $17,825,907, 
against  $12,300,965  in  1908,  or  an  increase  of  44.9%, 
and  the  gain  over  1907  is  18%.  Exclusive  of  Greater 
New  York,  the  prospective  expenditure  represented 
by  August  plans  is  $53,340,425,  as  compared  with 
$39,802,515  in  1908,  an  excess  of  33.8%,  but  contrasted 
with  the  like  period  of  1907  the  increase  is  only  4-10 
of  1%.  The  grand  aggregate  for  all  the  cities  (97  in 
number)  is  $71,166,332,  against  $52,103,480  for 
August  1908,  or  a  gain  of  36.6%,  and  compared  with 
the  month  in  1907  the  increase  is  3.2%. 

For  the  elapsed  portion  (eight  months)  of  the 
calendar  year  1909  we  have  returns  for  82  of  the  leading 
cities  of  the  country,  and  in  the  aggregate  they 
present  incontrovertible  proof  of  building  construction 
activity.  The  intended  outlay  at  the  82  cities  for  the 
period  stated  foots  up  566  millions  of  dollars,  against 
3613^  millions  in  the  corresponding  period  of  1908,  or 
an  increase  of  56.6%.  Contrasted  with  the  approxi- 
mate cost  of  502  millions  in  1907,  there  is  a  gain 
of  13%.  Greater  New  York  operations  are  90%  larger 
as  compared  with  1908,  and  indicate  a  gain  of  37.9% 
over  1907.  Outside  of  this  city  the  addition  over  last 
.year  is  43.9%;  compared  with  two  years  ago  it  is  only 
3.5'  ,        With  building  construction  work  so  active,  the 


materials    entering    into    it    are    naturally    benefiting 
largely.     Current  reports,  in  particular,  denote  very 
busy  times  recently  in  steel.     There  is  some  let-up  in 
the  demand  at  the  moment,  however,  but  considerable- 
business  is  expected  later  on. 


The  outward  movement  of  merchandise  from  the 
United  States,  reflecting  the  condition  of  depression 
that  still  prevails  abroad,  continued  in  August  upon 
the  restricted  scale  noticeable  in  earlier  months  of  the 
current  calendar  year.  On  the  other  hand,  the  im- 
ports of  commodities  being  of  full  volume  for  the 
season  of  the  year  furnish  evidence  of  the  improved 
situation  of  affairs  here.  The  official  foreign  trade 
statement  for  August  issued  yesterday  indicates  that 
the  exports  fell  below  even  the  small  total  of  last  year, 
the  month's  aggregate  in  1909  having  been  only 
$110,123,679,  against  $110,443,055  in  1908  and 
$127,270,447  in  1907 .  The  current  total,  furthermore, 
proves  to  be  the  smallest  August  result  since  1904. 
Shipments  of  breadstuff's,  while  in  excess  of  July, 
were  lower  than  in  August  of  any  year  back  to  1905. 
They  aggregated  a  value  of  only  $10,837,093,  against 
$17,510,971  in  August  1908  and  $13,110,262  in 
1907,  the  falling  off  in  wheat  and  flour  accounting  in 
full  for  the  decline  from  last  year.  Provisions  exports 
also  were  less  than  for  the  month  a  year  ago,  but  only 
moderately  so,  and  in  cotton  and  mineral  oils  losses 
of  1%  millions  and  \x/i  millions,  respectively,  are 
shown.  The  foregoing  items  give  an  aggregate  value 
of  $36,120,112,  or  about  10%  millions  lower  than  the 
total  for  August  last  year  and  9  millions  smaller 
than  in  the  month  of  1907.  The  decline  in  the  com- 
bined value  of  all  articles  exported  in  August,  however, 
was,  as  will  be  seen,  only  1-3  of  a  million  of  dollars  as 
compared  with  last  year,  indicating  an  increase  in  the 
outflow  of  commodities  other  than  those  specifically 
referred  to  above.  For  the  eight  months  since  Jan.  1 
1909  the  aggregate  merchandise  exports  were  $1,007,- 
433,801,  or  a  decline  of  84  millions  from  the  corres- 
ponding period  of  1908;  a  decrease  of  189  millions  from 
1907,  a  falling  off  of  92  millions  from  1906  and 
an  increase  of  only  41  millions  over  1905.  The 
decrease  has  been  quite  general  and  the  items  of  export 
that  show  gains  thus  far  in  the  current  calendar  year 
are  few,  the  most  conspicuous  being  automobiles, 
cotton  manufactures,  leather  and  manufactures  and 
vegetable  oils.  Moreover,  in  addition  to  the  leading- 
articles  referred  to  above,  rather  important  losses  are 
seen  in  cars,  naval  stores,  iron  and  steel  and  manufac- 
tures, hops,  tobacco  and  wood  and  manufactures. 

Imports  of  merchandise  during  August  exceeded  by 
nearly  4  million  dollars  the  aggregate  for  July.  The 
inward  movement  of  all  kinds  of  commodities  totaled 
$116,025,936,  against  only  $91,183,536  in  the  month 
of  1908  and  $125,806,043  in  1907— this  last  being  the 
only  August  aggregate  exceeding  that  for  1909.  In 
contradistinction  to  the  exports,  almost  all  items 
of  import  are  coming  in  more  freely  this  year  t  han  last . 
Most  notable  gains  are  to  be  recorded  in  diamonds  and 
other  precious  stones,  hides  and  skins,  India  rubber, 
silk  and  manufactures,  wool,  chemicals,  copper,  cotton 
manufactures,  fibres  and  furs.  The  total  inflow 
of  merchandise  for  the  eight  months  of  L909  at 
$946,511,582  exhibits  an  excess  of  246  millions  over 
the  like  interval  of  1908  and  a  loss  of  but  55  millions 
from    1907— the  year  of  heaviest    aggregate, 
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The  net  result  of  our  foreign  trade  movement  in 
Aug  -  -  a  balance  of  imports  of  $5,902,257;  this, 
with  similar  balances  in  June  and  July,  being  the  only 
occasions  since  June  1897  when  other  than  an  export 
balance  has  been  shown.  In  August  1908  exports 
exceededimp  $19,259,519,  in  1907  the  favorable 

balance  was  $1 ,464,404  and  in  1906  it  was  24  millions. 
Moreover,  the  export  balance  for  the  eight  months  of 
190  I  »0  922,219  is  the  smallest  of  any  correspond- 
ing period  back  to  1895,  when  a  net  import  was 
shown  It  compares  with  $391,369,960  in  1908— the 
eight  months'  record— $194,563,235  in  1907  and 
$2-?  it  676  in  1900.  A  demand  for  gold  from  South 
America  was  responsible  for  practically  the  whole 
movement  of  that  metal  from  the  port  of  New  York 
in  August  1909.  The  outflow  from  the  remainder  of 
the  country  was  ,,f  somewhat  larger  amount. 
The  net  export,  however,  was  only  13,881,516, 
making  the  net  outgo  for  the  eight  months 
$60,972,158.  In  August  1908  the  movement 
was  no!  heavy  in  either  direction  and  netted 
an    export  $2,295,895,       bringing     the       eight 

months'  total   on  the  same  side  of  the  account  up  to 
$31,302,067. 


The  striking  feature  of  last  week's  bank  statement 
was  the  reduction  in  the  average  and  in  the  actual  re- 
serve by  sums  so  great  as  to  cut  the  surplus  below 
the  previously  recorded  minimum  this  year.  Aver;.  ;e 
loans  were  contracted  by  $569,900;  the  actual  decrease 
in  this  item  was  $4,376,800.  The  average  cash  loss 
was  $12,147,200;  according  to  the  statement  of  actual 
conditions,  such  loss  was  $11,340,800.  Average  de- 
posits showed  a  reduction  of  $13,112,400,  while  the 
actual  decrease  was  $17,036,300.  The  average  reserve 
fell  off  $8,869,100;  the  actual  reserve  was  reduced 
I  :. 066. 100.     Computed  upon  the  basis 

of  deposits  less  1  i    11,665,300  public  funds,  the 

surplus  was  $3,582,425. 


An  unfavorable  bank  statement  for  last  week  was 
indicated  by  the  preliminary  estimates  of  the  move- 
ment of  money.  On  Monday  some  apprehension  was 
felt ,  based  upon  the  continued  absorption  of  bank  funds 
by  the  Treasury,  that  the  reserves  would  be  so  seriously 
encroached  upon  during  the  current  week  as  to  make 
necessary  an  extensive  calling  in  of  loans.  This  fear 
was,  however,  not  generally  entertained,  for  it  was 
observed  that  the  domestic  exchanges  at  some  of  the 
interior  cities  had  turned  toward  New  York,  appar- 
ently showing  a  partial  satisfaction  of  the  demand  by 
banks  at  such  cities  for  funds  for  crop  distribution. 
The  low  bank  reserve,  as  disclosed  by  the  last  state- 
ment, tended  to  imparl  a  firm  tone  for  money  on  call 
on  Monda  I       '         ite  was  on  the  following  day 

recorded;   this   v.  r   since  April.     At  the 

same  time,  rates  for  time  loans  for  almost  all  maturities 
were  advanced,  previous  offering  quotations  being 
those  bid.  The  firm  tone  for  call  and  time  money  was 
ierally  maintained  during  the  week,  though  it  con- 
tributed to  attract  offerings  from  various  sources. 
Commission  houses  which  were  noi  employing  money 
that  they  had  early  in  the  season  procured  for  their 
clients  id    •   tage  of  the  high  rates  now  ruling  on 

call;  f(  bankers  who  had  withdrawn  credits  from 

abr  ,Ugh  loan   or   finance  bills   found     better 

0p  |  se  of     such     funds    ;;,     |  his 


market ,  and  the  upward  tendency  for  fixed-date  funds 
was  thus  held  in  check. 

Despite  the  remarkable  rise  in  some  stock  market 
specialties,  stimulated  by  almost  daily  reports  of  the 
formation  of  syndicates  and  other  combinations  of 
banking  interests  to  carry  into  execution  long  pre- 
arranged plans  for  the  development  and  unification  of 
the  so-called  "Harriman  system,"  there  was  no  evi- 
dence of  an  augmented  demand  for  capital;  the  needs 
of  these  combinations  were  apparently  supplied 
through  their  own  individual  resources,  and  also  the 
vast  credits  which  they  could  command  in  every  finan- 
cial centre  in  the  world. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  3%  and  at  2)i%,  averaging  2Y2%;  all  lend- 
ing institutions  quoted  2%%  as  the  minimum.     Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
firm  for  all  maturities  and  especially  for  those  at  the 
end  and  over  the  year.     While  quotations  were  ad- 
vanced,  comparatively  little  business  was  reported; 
borrowers  who  had  failed  to  secure  loans  that  had  pre- 
viously been  offered  promptly  accepted  those  at  the 
higher  rate  and  then  awaited  developments.     It    was 
observed  that  in  some  cases  old  foreign  loans  were  be- 
ing liquidated,   having  matured;  this  would  seem  to 
indicate  that  the  borrowers  had  made  provision  against 
future  needs  with  contracts  extending  into  next  year. 
Foreign  bankers  employed  the  proceeds  of  their  finance 
and  loan  bills  at  4%  and  they  were  free  lenders  at  this 
rate.     Business  for  sixty  days  on  good  mixed  collateral 
was  3^@3M%;  for  ninety  days,  2>U@A%]  for  four 
to  five  months,  434%;  for   six   months,     4^@4M( '<  • 
and  for  other  early-in-the-year  maturities,  4^@4K %• 
A  good  demand  is  reported  for  mercantile  paper:  the 
supply  is  large  and  apparently  increasing.     Quotations 
are  4^@4K%  for  sixt)'  to  ninety  day  endorsed  bills 
'receivable  and  4M@5%  for  choice  single  names  ma- 
turing in  January  and  April.     The  inquiry  is  chiefly 
from  bankers,  some  of  whom  have  been  liquidating 
high-grade  investments  and  replacing  their  funds  in 
commercial  paper,  which  yields  a  better  return. 


The  Hank  of  England  rate  of  discount  remains  un- 
changed at  2H%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  Bank  bills  in  London  iy8%. 
The  open  market  rate  at  Paris  is  1%%  and  at  Ber- 
lin and  Frankfort  it  is  3^%.  According  to  out- 
special  cable  from  London,  the  Bank  of  England  lost 
£19,736  bullion  during  the  week  and  held  £40,312,326 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  exports  to 
Egypt .  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports,  nil;  exports. 
£377,000  (of  which  £100,000  to  Alexandria,  £200.000 
to  other  Egypt  and  £77,000  to  various  destinations). 
and  receipts  of  £357,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  only  moderately 
active  this  week,  while  the  tone  was  heavy.  High 
rates  for  money  caused  the  decline,  though  the 
fall  was  only  fractional  and  chiefly  confined  to  short 
..,.  |  ,  ables.  "  The  more  liberal  offerings  of  these  forms 

f  xchange  attracted  a  good  inquiry  for  remittance, 
thus  serving  to  check  the  fall  and  bring  about  a 
partial  recovery 


Long  sterling  was  but  slight!} 
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fected  by  new  drawings  of  finance  and  loan  bills,  to  take 
advantage  of  the  higher  rates  for  time  money.  Some 
of  these  bills  were  absorbed  for  remittance  and  a  few 
for  investment.  European  operators  on  arbitrage  ap- 
peared to  be  temporarily  out  of  the  market,  awaiting 
a  recession  in  those  securities  which  had  been  sharply 
advanced;  consequently  buying  and  selling  of  Ameri- 
cans on  this  account  resulted  in  a  balance  which  was 
not  sufficient  to  affect  the  market  for  exchange.  The 
supply  of  commodity  bills  was  small,  exports  of  sta- 
ples being  light,  and  those  bills  that  were  offered  were 
promptly  absorbed.  One  feature  of  the  market  was 
the  liquidation  of  finance  bills  that  had  been  drawn  in 
June;  there  was  no  evidence  of  their  renewal  for  an- 
other period  of  three  months,  and  it  seems  probable 
that  the  week's  inquiry  for  sight  was  largely  due  to  the 
purchase  of  this  class  of  exchanges  for  cover  for  ma- 
turing drafts.  After  the  middle  of  the  week  the  mar- 
ket was  lower,  in  the  absence  of  demand,  and  also  be- 
cause of  a  larger  supply  of  bills. 

Comparing  rates  for  exchange  on  Saturday  of  last 
week  with  those  on  the  previous  day,  long  fell  10  points 
to  4  8480(5)4  8490,  short  5  points  to  4  8620@4  8625 
and  cables  5  points  to  4  8650@4  8655.  On  Monday 
long  was  10  points  lower  at  4  8470@4  8780,  short  5 
points  higher  at  4  8620@4  8630  and  cables  5  points  at 
4  8650  @4  8660.  On  Tuesday  short  fell  5  points  to 
4  8615@4  8625,  cables  15  points  to  4  8635@4  8645; 
long  was  unchanged.  On  Wednesday  long  was  5 
points  lower  at  4  8465@4  8475,  short  10  points  at 
4  8610@4  8615  and  cables  10  points  at  4  8630@4  8635. 
On  Thursday  long  fell  15  points  to  4  8450@4  8465, 
short  15  points  to  4  8595  @4  8605  and  cables  5  points 
to  4  8625 @4  8630.  On  Friday  long  fell  5  and  short 
rose  10  points;  cables  were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Frt.,    |  Mon.,  I  Tues.,      Wed. 
[Sept.  11  Sept.  14  Sepl.  15'Sept.  16 


Brown  J60days4  86 

Bros.  &  Co l.Sight..  4  87U 

Kidder,   Pea-  J60days4  86 

body  &  Co lSlght__  4  87H 

Bank  British  J60days4  86 

North  America \Sight_    4  87}i 

Bank  of  / 60  days  4  86 

Montreal \Sight._  4  87J^ 

Canadian  Bank  J60days4  86 

of  Commerce \Sight-    4  87K 

Heidelbach,  Ickel-         160  days  4  86 

helmer&Co \SIght_.  4  87^ 

Lazard  J  60  days  4  86 

Freres tSight..  4  87K 

Merchants' Bank  160  days  4  86 

of  Canada i  Sight      4  87  y2 


86 

ST)., 

86 

S7L, 

Mi 

87^ 

86 

87  H 
86 

87  y2 

86 

87  y 

86 

87  y, 

86 
87^ 


87^ 
86 

87  y, 

86 
87  y2 
86 
87^ 
86 

87  y2 

86 

ST' , 
86 
S7>, 
86 

87  y2 


86 

87  y2 

86 

ST', 
86 
87  y2 
86 

87  y 

86 

87  y2 

86 

S7  '  .. 
86 
S7>, 
86 

87  y2 


Thurs.A  Fri., 
Sept.  n\Sept.  18 


86 
87  ^ 
86 

87  ' , 
86 

87  y2 

86 

87« 

86 

87  y, 

86 

ST' 

86 

87  y2 

86 

ST'  . 


86 

87^ 
86 

87  y2 

86 

87  J^ 

86 

87^ 

86 

87J^ 


86 
87  y2 
86 
87^ 


Rates  for  exchange  on  Friday  were  4  8450(«!4  8460 
for  long,  4  8605@4  8610  for  short  and  4  8625@4  8630 
for  cables.  ( 'ommercial  on  banks  4  8425 @4  8435  and 
documents  for  payment  4  83K@4  84M-  Cotton  for 
payment  4  83^@4  83%,  cotton  for  acceptance  4  8425 
@4  8435  and  grain  for  payment  4  84^  @4  84*4. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


11  "  '  i < .  17  1909. 


Currency 
Gold      ... 


Total  gold  and  legal  tenders 


Received  hu 
N.Y.  Banks 


$8,719,000 
924,000 


$9,643,000 


Shipped  l)i/ 
N.  Y.  Hanks. 


$5,886,000 

896,000 


Net  Interior 
Movement. 


Gain    $2,833,000 
Gain  28.000 


$6,782,000  Gain    $2,861,000 


With  the  Sub-Treasury  operations  the  result  is  as 

follow 


"'"'  ■>'    17  1909. 


Banks'  Interior  movement,  as  above 
Sub-Treasurj   iterations    " 

Total  gold  and  legal  tenders 


Into 

Banks. 

$9,643,000 

28,90Ii.'Miii 


$38,543,000 


Out  of 
Banks. 

$6,782,000 
32,3(111. 000 

$39,082,000 


Net  <  'hange  In 
Bank  ffoldt 


Gain 

Loss 


$2,861,00(1 
3,400,000 


Loss       $5  19  


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 
France  . . 
Germany 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth  lands 
Nat.Belg. 
Sweden  .. 
Swltzerl'd. 
Norway  . . 

Total  week 
Prev.  week 


September  16  1909. 


September  17  1908. 


Gold. 


£ 

40,312,326 

146,494,560 

39,817,900 

127,578,000 

57,597,000 

16,037.000 

38,386,000, 

10,528.000! 

4,220,667 

4,382,000' 

4,883,000! 

1,787,000! 


Silver. 


Total. 


Gold. 


36,060,800 

12,350,550 

8,970,000 

12,460,000 

31,547,000 

4,  400,000 

3,127,400 

2,110,333 


492,023,453  111,026,083 
492,258,1891111,449,783 


40,312,32- 

182,555.360, 

52,168,450, 

136,548,000, 

70,057,0001 

47,584,000 

42,786,000 

13,655,400 

6,331,000 

4,382,000 

4,883,000 

1,787,000 


Silver. 


Total. 


38,384,092 

129,184,249 

42,792,000 

116,379,000 

47,841,(10(1 

15,712,000 

37,118,000 

7,768,500 

4,020,000 

4,081,000 

4,556,000 

1,731,000 


003.049, .130  1 19. . 100. K  11 
603,707 ,972[448, 459,222 


36,010,268 

13,510,000 

7,907,000 

13,149,000 

34,022,000 

4,500,000 

3,953,500 

2,010,000 


£ 

38,384,092 

165,194,517 

56,302,000 

124,286,000 

60,990,000 

49,734,000 

41,618,000 

11,722,000 

6,030,000 

4,081,000 

4,556,000 

1,731,000 


115,061,768  564,6:8,609 
115,273,528  563,732,750 


THE   HOUSE   OE   LORDS   AND    THE   BRITISH 

MINISTRY. 
It  is  quite  within  the  possibilities  of  the  present 
situation  in  Great  Britain  that  a  political  and  consti- 
tutional crisis  may  suddenly  be  precipitated.  Within 
a  short  time  the  question  will  have  to  be  settled,  what 
action  the  House  of  Lords  will  take  on  Mr.  Lloyd- 
George's  budget.  The  strenuous  and  indignant  oppo- 
sition which  the  proposed  new  taxes  have  encountered 
from  the  property-owning  classes  of  Great  Britain  is 
well  known.  In  particular,  the  Chancellor  of  the 
Exchequer's  proposition  for  a  tax  on  land  values, 
amounting  to  a  half-penny  in  the  pound  on  the  capital 
value  of  unimproved  property,  and  of  10%  on  enhance- 
ment in  value  of  expiring  leaseholds,  has  been  de- 
nounced by  all  the  land-holding  classes,  whose  repre- 
sentation, under  the  English  system,  is  necessarily 
large  in  the  House  of  Lords. 

The  argument  that  this  proposition  is  an  entering 
wedge  to  confiscatory  taxes,  that  it  is  a  demagogical 
scheme  of  taxation,  and  that  its  acceptance  will  mean 
that  the  radical  element  has  merely  begun  its  campaign 
against  landed  property,  has  been  reiterated  from 
all  such  quarters.  The  opposition  to  the  present 
Ministry's  budget  scheme  in  the  House  of  Lords  is 
based  primarily,  but  not  solely,  on  the  land  schedules; 
indeed,  one  of  the  questions  of  immediate  political 
interest  is  whether  the  House  of  Lords,  if  it  take  any 
action  in  the  matter,  shall  reject  the  budget  as  a  whole 
or  merely  amend  it  through  the  rejection  of  the  land 
tax.  The  hesitation  of  the  Peers  over  this  alternative 
thus  leaves  three  possibilities  in  the  matter— accept- 
ance of  the  budget  as  it  stands,  rejection  of  the  budget 
as  a  whole,  or  acceptance  of  all  other  taxes  save  the 
tax  on  land. 

The  dilemma  is  in  many  ways  awkward.  The  House 
of  Lords,  under  the  shadowy  British  Constitution,  has 
claimed,  and  at  times  exerted,  a  not  wholly  definite 
privilege  of  vetoing  legislation  sent  up  from  the  House 
of  Commons.  That  such  a  right  should  have  been 
claimed  is  not  at  all  unreasonable.  If  the  House 
of  Lords  existed  merely  for  the  purpose  of  ratifying 
action  taken  by  the  House  of  Commons,  and  if  such 
ratification  were  the  inevitable  order  of  the  day.  it 
would  be  a  question  worth  considering  whether  the 
Peers  any  longer  performed  any  serious  function  in  the 
scheme  of  government.  The  originating  of  certain 
descriptions  of  Wills  is  undoubtedly  one  of  their  powers. 
revenue  and  taxation  bills  being  excepted.  Bui  with 
the  House  of  Commons  possessing  an  unchallenged 
veto  power  which  was  denied  to  the  House  of  Lords, 
this  privilege  could  be  of  no  very  greal  consequence. 
As  a  matter  <>\  history,  the  Hon-'  of  I  ords  has  used  its 
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power  of  throwing  out  legislation  of  the  Commons  with 
Aery  great  caution,  but  has  used  it  on  certain  memor- 
able occasions.  Its  clash  with  Mr.  Gladstone  over  the 
Irish  Home  Rule  bill  is  perhaps  the  most  noteworthy 
instance  of  the  kind;  the  result  in  that  case,  it  will  be 
recalled,  was  Gladstone's  counter-attack  on  the  House 
of  Lords  itself,  and  his  vigorous  denunciation  of  what 
he  called  the  usurpation  by  the  Peers.  His  campaign 
against  the  House  of  Lords  did  not  meet  with  public 
favor;  the  Lords  have  subsequently,  though  on  rare 
occasions,  used  the  same  power  of  throwing  out 
contested  bills.  The  Education  bill  and  the  bill  for 
a  licensing  tax  are  very  recent  instances  ir  *X)int,  and 
the  action  at  the  time  attracted  no  great  surprise 
or  criticism. 

Most  of  these  recent  moves  have,  in  fact,  been 
fairly  in  line  with  public  expectation.  The  reason 
why  a  possible  action  along  similar  lines,  in  the  case 
of  Mr.  Lloyd-George's  budget,  is  more  doubtful,  is 
that  the  Peers  have  never  hitherto  asserted  the  right 
to  alter  or  veto  a  financial  measure  pure  and  simple. 
Tradition  in  the  British  Government  runs  strongly  to 
i  he  principle  that  the  House  of  Commons,  representing 
directly  the  people  of  the  realm,  must  have  in  their 
own  exclusive  hands  control  of  the  public  purse.  The 
question,  therefore,  would  be  raised,  in  the  supposed 
emergency,  whether  the  Lords  were  not  at  this  late 
day  arrogating  to  themselves  a  function  and  power  not 
contemplated  in  the  constitutional  history  of  Great 
Britain. 

Discussions  in  the  English  press  leave  the  purpose 
and  probable  action  of  the  House  of  Lords  in  great 
obscurity.  Apparently  the  proposition  that  the  Fin- 
ance bill  should  be  amended  through  exclusion  of  the 
land  tax  has  not  proved  acceptable;  opinion  seems  to 
be  divided  between  the  taking  of  no  hostile  action  and 
the  throwing  out  of  all  obnoxious  provisions  of  the 
1  mdget.  Perhaps  the  reasonable  probability  is  that,  in 
view  of  the  enormous  constitutional  perplexities  sur- 
rounding the  situation,  the  Lords  will  take  no  action. 
If  their  decision  shall  be  to  the  opposite  effect,  then 
two  highly  interesting  political  questions  will  arise — 
first,  what  response  the  Ministry  would  make  to  the 
action  of  the  Peers;  second,  what  the  response  of  the 
country  at  large  would  be. 

There  can  be  no  doubt  that  if  its  revenue  budget 
were  thrown  out  in  whole  or  in  any  important  part 
by  the  House  of  Lords,  the  Asquith  Ministry  would 
resign  and  appeal  to  the  country  in  a  new  electoral 
campaign.  Such  a  campaign  would  necessarily  have 
some  specific  basis  of  appeal.  It  might  be  based  solely 
on  the  Ministry's  call  for  expression  of  opinion  by  the 
country  at  large  on  the  budget's  merits  as  it  stands. 
It  might,  on  the  other  hand,  be  made  to  pivot  on  the 
voters'  verdict  regarding  the  powers,  and  possibly 
the  continued  political  existence,  of  the  House  of 
Lords  itself.  In  case  the  Ministry  were  to  be  returned 
with  a  safe  majority  on  the  first  of  these  two  issues,  the 
only  outcome  of  the  electoral  campaign  would  be  the 
necessary  submission  by  the  House  of  Lords.  If,  on 
the  other  hand,  the  contest  assumed  the  larger  scope, 
and  were  made  to  rest  on  the  judgment  of  the  British 
electorate  regarding  the  place  and  powers  of  the 
House  of  Lords  in  British  legislation,  results  of  very 
deep  importance   might  ensue. 

How  would  the  British  electorate  probably  respond 
to  either  of  these  appeals?   On  the  budget  as  it  stands, 


there  would  undoubtedly  be  a  close  alignment  of  force- 
as  between  the  conservative  elements  in  the  old- 
fashioned  sense,  and  the  more  radical  part  of  the 
community,  representing  what  has  been  very  generally 
described  as  the  "socialistic  tendencies"  of  the  day. 
It  has  never  }^et  been  satisfactorily  ascertained  just 
how  extensive  Avas  the  voting  power  of  this  radical 
element  in  the  population.  That  it  contributed  to  the 
huge  majority  won  by  the  Liberal  Party  in  the  election 
of  1906,  there  can  be  little  doubt;  but  that  majority 
was  so  large  that  analysis  of  its  constituent  elements 
has  been  decidedly  more  difficult  than  in  the  case  of  a 
close  election.  To  a  very  considerable  part  of  the 
community  the  fact  that  the  budget  loads  taxation  on 
the  men  of  property  and  avoids  any  increase  in  the 
imposition  on  the  necessaries  of  life  would  undoubtedly 
operate  as  an  argument  for  the  Ministry.  On  the 
other  hand,  it  is  not  to  be  forgotten  that  this  very 
attitude  of  the  Ministry  toward  the  schedules  of  taxa- 
tion would  completely  alienate  from  the  existing 
government  a  part  of  the  community  which  for  posi- 
tion, wealth  and  influence  is  of  high  importance,  and 
whose  vote,  even  three  years  ago,  was  cast  for  the 
Liberal  Party.  Whether  the  gains  from  the  first  source 
would  compensate  for  the  losses  from  the  second,  com- 
bined with  the  loss  of  support  which  comes  inevitably 
after  two  or  three  years  of  a  ministry  which  can  by  no 
possibility  satisfy  everybody,  is  a  political  problem 
not  at  all  easy  to  work  out. 

If  the  question  set  before  the  people  were  distinctly 
that  of  the  continued  existence  and  authority  of  the 
House  of  Lords,  the  problem  might  be  further  compli- 
cated, or  it  might  be  simpler.  The  English  mind  is 
notoriously  conservative;  past  experience  has  repeat- 
edly proved  that  it  will  shrink  from  proposals  of  a 
violent  or  fundamental  change.  And  the  chance 
necessarily  involved  in  the  abolition,  directly  or  in- 
directly, of  the  House  of  Lords  would  be  far-reaching. 
It  is  entirely  true,  and  will  be  recognized  as  such  by 
none  more  clearly  than  by  Americans,  that  the  House 
of  Lords  in  its  present  organization  is  a  virtual  anach- 
ronism. In  a  day  when  the  sentiment  for  popular 
representation  has  spread  throughout  the  nations  with 
such  vigor  a  to  bring  to  a  head  successful  revolutions 
in  communities  like  Turkey  and  Persia,  it  must  be 
pronounced  at  least  anomalous  that  representation  in 
one  House  of  Parliament,  in  a  nation  which  gave  the 
first  impulse  to  the  movement  of  popular  supremacy 
and  representation,  should  be  apportioned  according 
to  title,  family  connection  and  religious  office. 

Nevertheless  the  fact  remains,  even  when  this  is 
granted,  that  the  Lords,  as  matters  stand  to-day.  are 
the  only  substitute  existing  in  the  English  legislature 
for  the  Upper  House  which  nearly  all  modern  States 
have  deemed  essential  to  maintenance  of  a  proper 
balance  in  the  affairs  of  state.  Experiments  in  many 
governments  have  proved  pretty  conclusively  the 
danger  of  a  single  legislative  house,  with  no  restraint 
upon  it  from  a  co-ordinate  legislative  body  whose 
concurrence  must  be  obtained  in  promoting  legislation. 
Our  own  experience  has  not  failed  to  show  the  easy 
possibility  of  action  by  a  single  house,  based  upon  im- 
pulse or  the  hasty  prejudice  of  the  moment.  The 
framers  of  our  Constitution  had  this  fact  very  clearly  in 
their  minds  when  they  arranged  their  scheme  of  gov- 
ernment, and  that  they  made  a  clear  distinction  be- 
tween the  function  of  an  Upper  House  as  the  represen- 
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tative  of  titled  clas  es,  and  its  function  as  a  conserva- 
tive balance  in  the  general  scheme,  was  proved 
by  the  machinery  which  they  constructed. 

In  England's  case^it  may  be  said  that  removal  of  the 
second  house  from,  any  share  in  legislation  would  be  in 
some  respects  more  hazardous  than  in  any  other  State. 
In  the  United  States,  foi  instance,  there  would 
remain,  even  in  the  conceivable  case  of  a  similar  altera- 
tion in  the  system,  the  veto  power  in  the  hands  of  the 
Chief  Executive.  Nothing  of  the  kind  exists,  or  is 
to-day  in  any  respect  recognized  as  existing,  in  the 
hands  of  a  British  public  officer.  Furthermore,  while 
our  (iovernment  is  conducted  under  the  terms  and  in 
accordance  with  the  provisions  of  a  written  Constitu- 
tion, applied  and  interpreted  by  the  courts  of  law,  the 
British  Constitution  is  in  substance  nothing  but  the 
decrees  of  Parliament  itself.  What  Parliament  can 
by  its  vote  construct  into  fundamental  law,  it  can 
by  its  vote  remove;  the  House  of  Commons,  therefore, 
would  be  at  once  in  the  position  of  a  bocty  limited  in  its 
action  only  by  such  restraint  as  it  should  itself  see 
tit,  in  the  humor  of  the  moment,  to  impose.  This  is 
the  phase  of  the  matter  which  will  present  itself  most 
seriously  to  the  minds  of  thoughtful  students  of  con- 
temporary  poli  ics,  and  we  believe  to  the  minds  of  an 
electorate  bo  w  rich  so  radical  a  proposition  should  be 
submitted.  The  gravity  of  the  issues  which  would 
be  at  stake  in  such  a  contest  is,  perhaps,  the  best 
reason  for  expecting  that  this  particular  form  of 
struggle  will  be  avoided  on  the  present  occasion,  both 
by  the  Ministry  and  by  the  House  of  Lords. 


THE  CHICAGO  x  NORTH  WESTERN  REPORT. 

The  Chicago  &  North  Western  Railway  is  one  of 
those  conservatively  managed  and  prosperous  railroad 
properties  which  make  a  good  showing  in  good  times 
and  bad  times  alike.  Apart  from  the  care  taken  to 
promote  operating  efficiency,  so  as  to  reduce  the  cost 
of  transportation  per  unit  of  work,  the  policy  of  the 
management  of  this  property  has  always  been  to  keep 
dividend  distributions  well  within  the  limit  of  earnings, 
leaving  a  -   lerable  margin  of  income  to  be  en- 

croached upon  before  dividends  could  be  endangered. 
All  ex  income  above  the  dividend  rate  of  dis- 

tribution fixed  upon  has  been  employed  for  the  physi- 
cal and  financial  betterment  of  the  company,  with  the 
view  to  keeping  capital  and  fixed  charges  low.  This 
latter,  of  makes  it  possible  to  furnish  increased 

accomi  i  ons  and  facilities  without  compelling 
the  traveling  and  shipping  public  to  pay  more  for  their 
service.  As  a  matter  of  fact,  the  course  of  transpor- 
tation i;r.  been  distinctly  downward,  and  except 
for  the  free  w  iv  in  which  earnings  have  been  applied 
in  raising  thi  standard  and  efficiency  of  the  property, 
the  large  reductions  in  rates  which  have  been  the  fea- 
ture of  the  !  cade  or  so  would  have  been  out  of 
the  qu  Sometimes  the  application  of  earnings 
for  additions  •  ments  and  improvements  has  been 
by  sp<  tppropriations  (a  certain  definite  amount 
being  sel  aside  for  the  purpose  and  charged  against 
the  income  ^i  the  year),  and  at  other  times  it  has  been 
bj  simply  letting  theexcess  of  income  go  to  the  general 
funds  of  the  company,  thereby  making  it  available  for 
an\  purpose  which  the  management  deemed  best  in 
the  interest  of  the  property,  the  shareholders  and  the 
general  public. 


The  last  specific  appropriation  of  surplus  earnings 
was  in  the  fiscal  year  1905-06,  and  it  will  give  an  idea 
of  the  magnitude  which  these  yearly  appropriations 
at  one  time  reached,  representing  raone)'  taken  from 
earnings  which  in  a  less  conservative  era,  and  under 
less  conservative  management,  Avould  have  been  paid 
out  in  extra  dividends,  that  in  the  year  referred  to  no 
less  than  $6,000,000  was  set  aside  for  expenditures  for 
construction,  improvements  and  permanent  additions. 
Since  then  the  yearly  surplus  of  income  has  been  re- 
duced by  reason  of  unfavorable  conditions,  more  par- 
ticularly business  depression,  and  it  would  not  now  be 
possible  to  employ  so  large  an  amount  of  money  in 
the  old  way.  However,  the  Chicago  &  North  Western 
had  a  considerable  margin  of  income  above  dividend 
requirements,  even  in  a  year  marked  by  such  intense 
business  depression  as  characterized  1907-08;  and  for 
1908-09,  the  twelve  months'  period  under  review,  re- 
sults of  course  are  still  better.  As  there  never  was  the 
least  doubt  of  the  compaivy  being  able  to  maintain 
its  dividends  at  current  rates  of  distribution  (8%  on 
the  preferred  stock  and  7%  on  the  common  stock), 
chief  interest  in  the  annual  report  of  the  company, 
which  we  printed  last  week,  lies  in  the  information  it 
affords  of  how  close  the  company  is  approaching  to 
the  very  prosperous  conditions  existing  a  few  years 
ago,  when,  as  we  have  already  seen,  it  was  possible  to 
make  such  extraordinary  appropriations  of  earnings 
for  the  benefit  of  the  property.  '  T  i'  L  Qi 

Considerable  interest  of  course  also  attaches  to  the 
changes  in  traffic  and  in  rates,  as  these  enable  one  to 
see  whether  the  return  to  the  old  conditions  is  by  easy 
or  difficult  means,  and  whether  there  are  hindrances, 
or  a  stimulus  exists  to  the  forward  movement.  Speak- 
ing generally  and  broadly,  the  report  of  the  Chicago 
&  North  Western  for  the  twelve  months  ending  June 
30  1909  displays  the  same  results  and  characteristics 
as  most  of  the  other  annual  reports  that  have  come  to 
hand  thus  far  for  that  period  of  twelve  months.  By 
this  we  mean  that  there  has  been  improvement  in 
traffic  and  in  income,  both  gross  and  net,  as  compared 
with  the  twelve  months  preceding,  but  that  there  has 
not  been  a  full  recovery  of  the  loss  sustained  in  the 
previous  year.  Furthermore,  we  find  that  comparisons 
as  to  the  passenger  business  are  better  than  the  com- 
parions  as  to  the  freight  business. 

Owing  to  the  changes  in  the  classification  of  both 
revenues  and  expenses  which  the  Inter-State  Com- 
merce Commission  obliged  all  the  railroads  of  the  coun- 
try to  make,  under  a  system  which  became  effective 
July  1  1907,  absolutely  exact  comparisons  going  back 
beyond  the  date  mentioned  are  out  of  the  question. 
However,  in  the  1907-08  report  the  results  for  the  fiscal 
year  1906-07  had  been  revised  to  conform  substantially 
to  the  new  classifications,  and  thus  we  have  compari- 
sons with  two  years  ago  which,  while  approximate, 
suffice  to  indicate  in  a  general  way  the  changes  which 
have  occurred.  Stated  in  brief,  aggregate  gross  earn- 
ings declined  from  $68,359,365  in  L906-07  to  $63,219,- 
344  in  1907-08,  and  have  now  got  back  to  $65,978,471 
in  1908-09.  Net  operating- revenue,  after  decreasing 
from  $24,197,271  to  $21,578,030,  has  now  recovered 
to  $22,787,231.  The  details  of  the  revenues,  as  well  as 
the  traffic  statistics,  are  rather  instructive,  and  throw 
a  good  deal  of  light  upon  prevailing  conditions.  In 
the  case  of  the  freighl  revenues,  the  recovery  has  been 
on  the  whole  slighl  and  very  partial.     In  the  passenger 
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business,  on  the  other  hand,  where  there  had  really 
been  no  falling  off  in  traffic  in  the  previous  year — 
the  small  decrease  in  passenger  revenues  shown 
in  that  year  being  due  to  a  decline  in  the  passenger  rate 
as  a  result  of  the  action  of  State  legislatures  in  mak- 
ing a  compulsory  reduction  in  the  charge  per  passen- 
ger per  mile — there  is  for  1908-09  a  very  noteworthy 
improvement,  indicating  that,  whatever  may  be  the 
character  of  general  trade  and  industrial  conditions 
in  the  United  States,  the  population  tributary  to  the 
lines  of  the  system  has  been  in  a  pretty  prosperous 
state. 

Freight  revenues  in  1907-08  fell  off  no  less  than  $4,- 
846,314.  In  1908-09  only  SI, 669, 461  of  this  loss  was 
recovered.  The  passenger  revenue  in  1907-08  fell  off 
only  very  slightly,  as  already  stated,  decreasing  from 
815,992,110  to  $15,734,607;  for  1908-09  the  amount 
is  up  to  $16,875,668.  Moreover,  the  number  of  pas- 
sengers carried,  which  had  risen  from  25,442,826  to 
25,994,182  in  1908,  has  further  increased  to  26,951,319 
in  1909.  In  the  number  carried  one  mile  the  increase 
has  been  from  804,783,605  to  869,455,637  in  1908  and 
to  932,232,161  in  1909.  It  is  noteworthy,  though, 
that  the  average  rate  received  per  passenger  per  mile, 
which  dropped  from  1.99  cents  in  1907  to  1.81  cents 
in  1908,  did  not  improve  any  in  1909,  it  remaining  at 
precisely  the  same  figure.  In  the  case  of  the  freight 
traffic  there  was  a  drop  in  the  number  of  tons  carried 
from  34,237,768  to  30,600,322  in  1908,  with  an  in- 
crease in  1909  to  32,793,418.  The  increase  seems  to 
have  been  chiefly  in  local  or  short-distance  traffic, 
inasmuch  as  the  average  haul  was  reduced  from  158 
tons  to  148  tons,  and  the  tonnage  movement  one  mile 
showed  only  a  very  slight  recovery;  in  1908  this  ton- 
nage movement  one  mile  dropped  from  5,383,409,034 
to  4,837,041,063,  while  in  1909  there  was  a  recovery 
only  to  4,863,589,654.  The  fact  that  there  has  been  a 
larger  percentage  of  short-haul  traffic  has  also  served 
to  raise  the  average  rate  received  per  ton  per  mile, 
which  for  1909  was  0.90  cents,  against  0.87  cents  per 
ton  per  mile  in  1907-1908. 

The  significance  of  all  these  statistics  lies  in  the  fact 
that  they  show  that  the  passenger  traffic  keeps  stead- 
ily advancing,  indicating  great  prosperity  on  the  part 
of  the  sections  of  the  country  served  by  the  lines  of  the 
system,  while  the  freight  traffic  has  as  yet  made  very 
little  revival,  but  seems  likely  speedily  to  approach 
the  old  figures  again  when  trade  activity  through  the 
country  at  large  resumes  its  old  volume. 

As  far  as  the  income  statement  for  the  twelve  months 
is  concerned,  this  shows  that  there  was  available  net 
income  over  and  above  all  fixed  charges  in  amount  of 
$13,935,293,  while  the  call  for  the  dividends  on  pre- 
ferred and  common  stock  was  only  $8,764,503,  thus 
leaving  a  surplus  for  the  twelve  months  of  $5,170,790. 
In  the  previous  fiscal  year  there  was  a  similar  surplus 
of  $4,874,419.  This  makes  for  the  two  years  combined 
surplus  income  of  over  $10,000,000,  which  has  gone 
into  the  property  for  its  betterment  and  improvement. 
There  was  no  specific  appropriation  of  income  for 
that  purpose,  but  obviously  the  money  went  just  as 
surely  into  the  property  in  one  way  or  another. 

It  is  to  be  noted  that  the  capital  requirements  of  a 
large  system  of  roads  like  the  North  Western  are  large 
even  in  periods  of  trade  depression.  In  the  year  under 
review,  certainly,  there  was  no  incentive  to  spending 
any  more  money  for  construction  or  other  purpo  se 


than  absolutely  necessary,  since  earnings,  though  bet- 
ter, as  we  have  seen,  had  by  no  means  recovered  suf- 
ficiently to  warrant  the  step.  Nevertheless,  the  con- 
struction expenditures  for  the  twelve  months  amounted 
to  $8,704,731  (not  counting  the  cost  of  the  Manitowoc 
Green  Bay  &  Northwestern  Ry.  and  the  Milwaukee 
&  State  Line  Ry.,  which  were  built  in  previous  years 
but  not  taken  into  the  North  Western  accounts  until 
the  year  under  review),  and  this  does  not  include 
charges  for  real  estate  on  account  of  the  new  Chicago 
passenger  terminal,  this  item  being  carried  in  suspense 
for  the  time  being.  We  observe  that  during  the  twelve 
months  there  was  an  increase  in  that  item  from  $9,- 
777,037  to  $11,032,991— an  addition  of  \\i  million 
dollars.  Thus,  the  construction  outlays  or  capital 
expenditures  were  roughly  $10,000,000  even  inaperiod 
when,  for  the  reason  already  stated,  restraint  would  be 
exercised  in  entering  upon  or  carrying  out  work  of  that 
character. 

During  the  year  the  company  sold  $10,351,000  of  its 
general  mortgage  33^%  bonds  to  reimburse  itself  for 
past  expenditures  made  in  redeeming  matured  bonds. 
The  proceeds  of  this  sale,  together  with  the  available 
surplus  income  of  $5,170,790,  provided  the  company 
with  the  means  to  carry  on  its  construction  work,  and 
at  the  same  time  to  increase  materially  its  cash  re- 
sources. Of  actual  cash,  it  appears  from  the  balance 
sheet  there  was  on  June  30  1909  $18,389,358,  which 
compares  with  only  $11,506,242  on  June  30  1908.  It 
is  proper  to  add  that  the  company  still  holds  in  its 
treasury  unsold  $11,281,000  of  its  own  bonds. 


CANADIAN   PACIFIC   PROGRESS   AND 
PROSPERITY. 

The  Canadian  Pacific  Railway  in  its  progress  and 
development  holds  a  record  which  is  unique,  and  in 
one  particular  at  least  is  unlike  that  of  the  railroads 
of  the  United  States:  it  suffered  less  from  the  business 
depression  which  swept  over  the  continent  during 
1908,  and  there  are  few  visible  traces  left  of  this  de- 
pression. The  annual  report  just  to  hand  deserves 
careful  study  for  this  reason,  if  for  no  other.  We  do 
not  mean  to  say  that  the  company  was  entirely  free 
from  the  effects  of  business  depression  during  the  fiscal 
year  1907-08.  In  the  last  six  months  of  that  fiscal 
year  it  sustained  very  heavy  losses;  but  these  were 
offset,  at  least  as  far  as  gross  is  concerned,  by  almost 
equally  large  gains  in  the  first  six  months.  As  a  con- 
sequence, the  year  as  a  whole  recorded  a  falling  off  of 
less  than  a  million  dollars.  This  was  a  remarkable 
showing  in  view  of  the  preceding  growth,  and  we  re- 
ferred to  it  at  the  time.  The  figures  indicating  this 
preceding  growth  constitute  a  more  effective  illustra- 
tion of  the  expansion  than  any  combination  of  words 
and  phrases  could  convey . 

In  brief,  after  gross  earnings  had  risen  in  the  short 
space  of  two  years  from  $50,481,882  to  $72,217,527, 
the  decrease  in  1907-08  was  only  to  $71,384,174.  The 
report  now  before  us  makes  it  evident  that  the  down- 
ward turn  was  a  brief  one,  and  that  in  1908-09  the  up- 
ward movement  was  resumed  with  great  force.  The 
evidence  of  this  is  found  in  the  fact  that  gross  earnings 
for  1908-09  reached  no  less  than  $76,313,321,  far  sur- 
passing the  best  previous  record.  In  the  case  of  the 
net  earnings,  the  showing  is  not  quite  so  good,  and  yet 
is  very  satisfactory.  In  1904-05  the  amount  of  the 
net  was  $15,475,088.     From  this  there  was  an  ad- 
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vance  to  $25,303,308  in  1906-07  but  a  decline  in 
1907-08  to  $21,792,866;  now  for  1908-09  there  is  a  re- 
covery to  $22,955,573. 

As  far  as  traffic  is  concerned,  there  is  evidence  of 
progress  in  every  direction.  In  the  passenger  service 
there  had  been  a  falling  off  in  the  previous  year  in  only 
the  long-distance  traffic,  as  was  plainly  seen  from  the 
fact  that  the  number  of  passengers  carried  increased, 
while  the  number  carried  one  mile  recorded  a  decrease. 
For  1908-09  there  are  gains  in  both,  bringing  the  totals 
up  to  figures  far  above  any  previously  reached.  Thus, 
the  number  carried  was  8,779,620  in  1907,  9,463,179 
in  1908  and  9,784,450  in  1909.  The  number  carried 
one  mile  was  1,064,564,999,  1,052,010,356  and  1,071,- 
149,528,  respectively.  In  the  number  of  tons  of 
freight  carried  there  was  a  decrease  from  15,733,306 
in  1907  to  15,040,325  in  1908,  with  an  increase  now  to 
16,549,616.  In  the  number  of  tons  moved  one  mile, 
after  a  decrease  from  5,946,000,000  to  5,865,000  000 
there  is  now  an  increase  to  6,372,000,000. 

In  reviewing  the  report  for  1908,  we  pointed  out 
that  the  company  had  suffered  not  alone  from  business 
depression,  but  also  had  to  contend  with  a  falling  off 
in  its  grain  and  live-stock  traffic,  which  latter  was 
obviously  due  to  causes  other  than  business  depression. 
In  1909,  however,  these  items  again  made  marked  re- 
covery. In  the  case  of  the  live-stock  tonnage,  the 
upward  trend  was  very  slight,  but  the  flour  and  the 
gra  n  tonnage  expanded  enormously,  with  the  result 
that  the  1909  figures  far  surpass  those  of  1907.  In 
other  words,  the  company  moved  no  less  than  97,236,- 
150  bushels  of  grain  in  1909,  against  only  88,345,234 
bushels  in  1908  and  93,207,009  bushels  in  1907,  and 
it  moved  6,683,354  barrels  of  flour,  against  5,843,988 
barrels  in  1908  and  6,256,702  barrels  in  1907.  The 
lumber  tonnage  again  recorded  a  decrease,  indicating 
that  in  certain  lines  of  business  depression  still  ex- 
isted. But  trade  activity  in  the  Dominion  continued 
under  such  momentum  that  the  effect  on  the  grand 
aggregates  of  this  depression  was,  as  we  have  already 
seen,  insignificant. 

In  the  case  of  the  net,  as  already  shown,  the  results 
have  not  been  so  extremely  favorable.  That  is  a  fact 
of  some  importance,  inasmuch  as  the  company  is  now 
obliged  to  earn  a  return  on  a  larger  amount  of  capital. 
Following  the  progressive  policy  for  which  it  has  al- 
ways been  famed,  the. company  has  been  spending 
enormous  amounts  for  new  extensions  and  additions. 
The  capital  for  this  purpose  has  been  provided  through 
additions  to  the  outstanding  amount  of  the  ordinary 
stock  and  also  through  additions  to  the  4%  consoli- 
dated debenture  stock  and  the  4%  preference  stock. 
Thus,  the  net  surplus  remaining  over  and  above  the 
fixed  c  and  dividend  requirements  is  not  so  ex- 

traordinarily large  as  in  other  recent  periods.  The 
report  points  out  that  in  the  last  three  years  the  com- 
pany'- railway  system  in  Canada  has  been  extended 
1,101  miles,  namely  from  8,777  to  9,878  miles,  and 
work  is  progressing  on  403  additional  miles,  most  of 
which  will  he  completed  this  autumn.  A  considera- 
ble portion  of  this  mileage,  it  is  stated,  was  constructed 
through  new  and  sparsely  settled  districts,  where  rail- 
way roinmunication  was  required  to  encourage  settle- 
ment,  and  while  satisfactory  progress  is  being  made, 
a  little  lime  must  necessarily  elapse  before  the  terri- 
tory served  by  the  lines  will  be  so  developed  as  to 
yield   the  average  amount  of  traffic.     In  the  mean- 


time, however,  the  additional  mileage  is  raising  fixed 
charges  and  operating  expenses.  It  is  also  pointed 
out  that  the  year  was  a  particularly  trying  one  to  those 
engaged  in  the  steamship  trade,  and  there  was  a 
shrinkage  in  net  revenue  from  that  source  of  over 
$700,000.  The  directors,  nevertheless,  appropriated 
to  the  Steamship  Replacement  fund  the  same  amount 
as  in  1908,  that  is,  $800,000, 

Notwithstanding  all  these  drawbacks,  the  company 
is  able  to  show  a  surplus  for  the  twelve  months  over 
and  above  all  charges  and  the  dividends  of  6%  on  the 
ordinary  shares  in  amount  of  $3,847,161.  In  the  pre- 
vious fiscal  year  the  surplus  had  been  $5,579,715.  In 
arriving  at  this  surplus,  no  account  is  taken  of  the 
company's  large  income  from  land  sales.  As  pointed 
out  by  us  on  previous  occasions, the  Canadian  Pacific  has 
a  very  extensive  land  grant,  and  the  yearly  income  of 
the  Land  Department  reaches  considerable  proportions. 
Owing  to  the  business  depression,  there  was  a  marked 
falling  off  in  the  land  sales  in  1907-08,  the  total  area 
disposed  of  being  only  164,450  acres,  as  against  994,840 
acres  in  the  previous  year.  In  1908-09,  however,  the 
sales  again  increased,  reaching  376,046  acres,  and  as 
this  included  69,963  acres  of  irrigated  land,  sold  at  an 
average  figure  of  $24  71  per  acre,  the  amount  repre- 
sented by  the  sales  was  large.  The  greater  part,  how- 
ever, of  the  proceeds  of  these  latter  sales  remains  in 
deferred  payments.  On  the  other  hand,  the  collec- 
tion of  deferred  payments  on  the  sales  of  previous  years 
continues  large. 

Altogether,  the  cash  receipts  of  the  Land  Department 
from  the  proceeds  of  current  sales  and  from  the  collec- 
tion of  deferred  payments  aggregated  $4,193,129.  The 
company  actually  pays  7%  dividends  on  the  ordinary 
shares  but  1%  of  this  comes  out  of  income  from  the 
land  fund.  This  1%  called  for  $1,358,400,  leaving, 
therefore,  a  surplus  of  2%  million  dollars  from  the 
Land  Department  to  add  to  the  $3,847,161  surplus 
from  the  operation  of  the  railway,  making  over  $6,500,- 
000  together.  It  was  out  of  the  large  land  receipts  of 
previous  years,  it  may  be  recalled,  that  provision  was 
made  for  the  payment  of  the  whole  $15,000,000  3}4% 
land  bonds  which  had  been  guaranteed  by  the  Domin- 
ion Government. 

During  the  year  under  review  no  specific  appropria- 
tion out  of  accumulated  income  was  made  to  be  ap- 
plied towards  additions  and  improvements.  In  the 
previous  year  the  company  had  contributed  a  round 
$6,000,000  for  the  purpose,  and  in  the  year  before  that 
the  contribution  was  $5,000,000.  The  practice  was 
begun  in  1905-06,  when  profit  and  loss  was  diminished 
in  the  sum  of  $2,535,000  by  reason  of  a  charge  of  that 
kind.  Altogether,  therefore,  $13,535,000  has  been 
applied  in  that  manner.  Of  this  sum,  $3,530,500  still 
remained  unexpended  on  June  30  1909. 

We  have  spoken  above  of  the  company's  large  yearly 
capital  requirements.  In  the  twelve  months  under 
review  $4,370,406  was  spent  for  construction  on  ac- 
quired and  branch  lines,  $9,178,764  was  spent  lor 
additions  and  improvements  on  main  line  and  branches 
and  $2,219,104  was  spent  on  leased  and  acquired  lines. 
As  to  the  new  capital  obligations  created,  £L\;''J7.340 
of  consolidated  debenture  stock  was  put  out  and 
£800,000  of  4%  preference  stock  was  issued.  In  ad- 
dition, the  company  received  the  remaining  install- 
ments and  premium  on  unsubscribed  stock  sold  and  the 
proceedsof  $3,984,000  ordinary  stock  disposed  of,  the 
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two  amounts  together  yielding  $10,980, 118.  Adding  to 
this  the  $3,806,129  realized  from  the  issue  of  £800,000 
4%  preference  stock  and  the  $13,343,870  realized  from 
the  issue  of  £2. 727, 340  of  consolidated  debenture  stock, 
the  company  realized  altogether  over  $28,000,000,  in- 
dependent of  the  proceeds  of  the  Land  Department 
or  the  surplus  of  the  Railroad  Department.  Accord- 
ingly, it  is  found  that  on  June  30  1909  the  company 
was  unusually  well  supplied  with  cash,  notwithstand- 
ing the  requirements  for  new  capital  outlays  made 
during  the  year.  In  other  words,  the  balance  sheet 
shows  n<>  less  than  S21 ,078,813  cash  on  hand,  in  addi- 
tion to  $4,861,901  temporarily  invested  in  Govern- 
ment securities. 

In  closing,  it  seems  proper  to  refer  again  to  the  large 
amount  of  money  which  hasgone  into  this  property, 
in  one  shape  or  another,  against  which  no  capital  ob- 
ligation- have  been  issued  or  are  to-day  outstanding. 
Inspection  of  the  balance  sheet  no  longer  suffices  to 
indicate  the  enormous  amount  of  surplus  earnings 
and  donations  from  various  sources  which  have  gone 
into  the  property  to  provide  for  its  extension  and  de- 
velopment. Four  years  ago  the  balance  sheet  was 
reconstructed  in  an  important  particular.  The  item 
of  "cash  subsidies  from  Dominion  and  Provincial  Gov- 
ernments and  municipalities,"  and  so  much  of  the 
proceeds  of  land  sale.-  as  had  been  applied  on  construc- 
tion and  equipment  account,  were  transferred  from 
the  credit  side  of  the  balance  sheet,  where  they  had 
previously  appeared,  to  the  other  vsideof  the  account, 
and  applied  in  reduction  of  the  item  "cost  of  railway 
and  equipment ."  The  proceeds  of  land  sales  expended 
in  construction  aggregated  at  that  time  $36,193,521, 
and  the  subsidies  and  bonuses  received  amounted  to 
$30,752,195  more,  making  $66,945,716  together.  If 
now  we  add  to  this  the  $13,535,000  of  accumulated 
income  appropriated  the  last  four  years  on  account 
of  additions  and  improvements,  and  also  the  $35,164,- 
830  of  accumulated  surplus  still  standing  on  the  books 
June  30  1909,  and  likewise  the  $27,567,267  balance  of 
income  from  the  Land  Department,  we  get  a  grand  to- 
tal of  over  si 43.000, 000— $143, 212,813— represent- 
ing money  that  has  actually  gone  into  the  property 
o]-  will  ultimately  become  available  for  the  improve- 
ment of  its  physical  and  financial  standing.  In  addi- 
tion, i  he  company  owns  8,437,594  acres  of  unsold 
land  in  Manitoba,  Saskatchewan  and  Alberta  (average 
sales  t  he  pasl  year  $10.96  per  acre)  and  4,503,505  acres 
in  British  Columbia.  As  these  unsold  lands  are  dis- 
posed of,  there  will  be  corresponding  contributions  to 
the  available  assets  in  the  future.  All  this  is  indepen- 
dent of  a  number  of  other  but  smaller  items,  which 
would  swell  still  further  the  total  of  the  contributions 
and  appropriations,  such  as  the  amounts  contributed 
to  replacement  fund-.  &c. 


RAILROAD  CROSS  AND  NET  EARNINGS 
FOR  JULY. 
The  first  month  of  the  new  fiscal  year  of  the  railroads 
(July)  begins  very  auspiciously,  inasmuch  as  our 
compilations  show  important  gains  in  both  gross  and 
net  earnings — as  compared  of  course  with  the  small 
results  of  a  year  ago.  As  we  have  previously  pointed 
out.  these  compilations  are  now  very  comprehensive, 
since  all  the  railroads  of  the  United  States  (except 
the  very  small  amount  of  mileage  confined  exclusively 


within  State  borders)  are  now  required  to  file  returns 
each  month  with  the  Inter-State  Commerce  Com- 
mission at  Washington,  and  the  Commission  places 
these  returns  on  the  public  files,  making  them  avail- 
able for  general  use.  We  have  transcripts  of  these 
returns  made  for  us,  and  we  print  them  in  our  "Rail- 
way Earnings  Section,"  the  September  number  of 
which  accompanies  to-day's  issue  of  our  paper.  In 
this  number  of  the  "Railway  Earnings  Section"  the 
reader  will  find  the  July  figures  of  earnings  and  ex- 
penses (as  well  as  the  details  of  both)  of  every  road 
in  the  United  States  which  has  rendered  its  statement 
to  the  Commission  for  that  month  up  to  yesterday 
afternoon.  With  the  separate  returns  as  a  basis, 
of  which  altogether  692  have  been  received,  we  make 
up  our  grand  aggregates,  which  thus  convey  an  idea 
of  the  general  course  of  earnings. 

Our  tables  cover  an  aggregate  of  218,506  miles  of 
road,  embracing  about  94%  of  the  entire  extent  of 
road  in  the  country,  and  on  this  mileage  there  is  a 
gain  of  $23,529,848,  or  12.70%,  in  the  gross  and  of 
$10,109,278,  or  15.84%,  in  the  net. 


July  (692  roads) —  1009. 

Miles  of  road 218,506 

Gross  earnings 8208,870,41 1 

Operating  expenses 134,934,394 


I'M-, 

215.982 

S1S5,340,563 

121,513,824 


— Increase  or  Decrease — 

Amount.  % 

Inc.  2,524       1.17 

Inc.  823,529,848     12.7(1 
Inc.    13,420,570     11.05 


Netearnings $73,936,017       S63,826,739     Inc.  810,109,278     15.84 

If  the  foregoing  gains  followed  enlarged  results  a 
year  ago  they  would  have  to  be  regarded  as  indi- 
cating further  noteworthy  growth  and  development. 
As  a  matter  of  fact,  however,  comparison  is  with 
heavily  reduced  figures  in  1908.  It  is  true  that  in 
July  of  last  year  railroad  earnings  began  to  exhibit 
indications  of  an  improving  tendency,  but  only  in 
so  far  as  the  losses  were  not  of  the  same  extraordinary 
dimensions  as  they  had  previously  been.  There  were 
still  losses,  however,  and  very  large  losses,  too.  Our 
compilation  at  the  time  showed  a  shrinkage  of  $27,262,- 
110  in  gross  earnings  and  of  $6,571,734  in  net  earnings. 
These  results,  however,  covered  an  aggregate  of  only 
172,135  miles  of  road.  We  estimated  that  if  we  could 
have  returns  for  the  whole  railroad  system  of  the 
United  States,  the  loss  in  gross  earnings  would  be  raised 
to  about  $35,000,000  and  the  loss  in  net  earnings  to 
about  $10,000,000.  Elaborate  compilations  subse- 
quently made  by  the  Inter-State  Commerce  Commission 
and  covering  substantially  the  entire  railroad  mileage 
of  the  country,  but  not  completed  until  March  1909, 
confirmed  the  substantial  accuracy  of  these  estimate^. 
In  other  words,  the  Inter-State  Commerce  Com- 
mission in  its  final  report  for  July  1908  made  the  falling 
off  $33,332,095  in  gross  and  $8,326,217  in  net.  It 
will  be  seen  therefore  that,  as  compared  with  this  loss 
of  $33,332,095  in  gross  last  year,  the  gain  of  $23,529,- 
848  the  present  year  still  leaves  a  considerable  short- 
age even  when  increased  about  6%  to  cover  the 
mileage  unrepresented  in  our  present  tables. 

As  far  as  the  net  is  concerned,  the  showing,  it  will 
be  noticed,  is  very  much  better.  By  July  of  last  year 
the  roads  had  pretty  well  succeeded  in  getting  control 
of  their  expense  accounts,  thus  reducing  the  losses  in 
net  to  small  proportions;  and  the  present  year,  with 
a  very  substantial  recovery  in  gross  earnings,  they  were 
able  to  save  for  the  net  a  fair  amount  of  this  gain. 
Hence  it  is  that  with  a  loss  in  the  net  last  year  of  only 
$8,326,217,  we  have  a  gain  the  present  year,  accord- 
ing to  our  tables  above,  of  $10,109,232,  which  would 
be  raised  to  about  $10,600,000  by  an  addition  of  6' , 
to  allow  for  the  railroads  not  represented  in  our  tables, 
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the  aggregate  railroad   mileage  of  the  country   now 
being  about  232,000  miles. 

Prior  to  1908  the  record,  as  far  as  gross  earnings  are 
concerned,  had  been  one  of  almost  continuous  im- 
provement, 1904  having  been  the  only  exception  to 
the  rule.  In  the  case  of  the  net  the  growth  was  not 
so  uninterrupted,  there  having  been  a  number  of 
years  when,  owing  to  the  rising  tendency  of  expenses, 
net  earnings  showed  decreases.  In  the  following  we 
furnish  a  summary  of  the  July  comparisons  of  gross 
and  net  for  each  year  back  to  1896.  For  1908  we 
have  used  the  Inter-State  Commerce  totals,  but  for 
the  years  preceding  we  give  the  results  just  as  registered 
by  our  tables  each  year — a  portion  of  the  railroad 
mileage  of  the  country  being  always  unrepresented 
in  the  totals,  owing  to  the  refusal  of  some  of  the  roads 
to  give  out  monthly  figures  for  publication. 


Yeai 

Gross  Earnings. 

Net  Earnings. 

Year 

Given. 

Year 
Preceding. 

Inc.    (  +  )    or 
Dec.  (— ). 

Year 
Given. 

Year 
Preceding. 

Inc.    (  +  )   or 
Dec.  (— ). 

July. 
1896.-- 
1897  .-- 
1898-.. 
1899--- 
1900..- 

1901  _-- 

1902  -  _ . 

1903  .... 

1904  _ .  _ 
1905... 
1906-.- 
1907  --- 
1908... 
1909 ___ 

$ 
51,132,768 
58  183,393 
63,172,974 
72,204,31  '. 
83,343,882 

L02,960,249 
115,691,747 

■5,490 
118,404,552 

137.212  522 
194,634,612 
208,870,411 

S 

50,890,523 

54,228,118 

62,339,710 

61,434,246 

77,671,358 

86,920,806 

97,691,960 

97,856,175 

113,678,564 

107,325,222 

114,556,367 

118.666,092 

227.966,707 

185,340,563 

S 
+  242,245 

+  3,955,275 

+  833,264 

+  10,770,088 

+  5,672,524 
+  12,413,732 

+  5.268,289 
+  17,835,572 

—6,723,074 
+  11,079,330 
+  14,830,073 
+  18,546,430 
—33,332,095 
+23,529,848 

% 
15.556,978 
19,091,236 
19,971,051 
24,377,447 
26,687,209 
34,925,716 
33,634.610 
38,296,851 
34,398,740 
43,594,553 
42,808,250 
41,891.837 
66,856,745 
73,936,017 

% 
15,496,273 
16,530,293 
20,694,375 
19,672,510 
25,989,927 
27,080,869 
33,824,597 
31,846,698 
37,353,409 
4(1.256,131 
36,718,416 
39.44S.771 
75,182,9i2 
63,826,739 

S 
+60,705 

+  2.560,943 

—723.324 

+  4,704,937 

+  697,282 

+  7,244,847 

—189,987 

+  6,450,153 

—2,954,669 

+3,338,422 

+  6,089,834 

+2,443,066 

—8,326.217 

+  10,109,278 

NoU  —In  1906  the  number  of  roads  included  for  the  month  of  July  was  130; 
In  1897  127:  in  1898.  123;  In  1899.  114;  in  1900.  117;  in  1901,  108;  in  1902,  103; 
in  1903, 106;  In  1904,  98;  in  1905.  94:  in  1906.  90;  in  1907,  82;  in  1908.792;  In  1909,  692. 
We  qo  longer  Include  the  Mexican  roads  or  the  coal-mining  operations  of  the  anthra- 
cite coal  road!!  In  our  totals. 

In  the  matter  of  the  separate  roads  gains  are  the 
rule,  of  course,  the  present  time,  while  losses  are  the 
exception.  Naturally  the  most  of  these  gains  are  of 
large  dimensions,  even  as  the  losses  a  year  ago  had 
been  of  like  proportions.  With  the  outlook  good  for 
continued  expansion  in  railroad  revenues,  some  roads 
are  already  again  showing  great  liberality  in  expendi- 
tures, and  hence  it  happens  that  several  companies 
report  losses  in  the  net  even  where  there  has  been 
considerable  improvement  in  the  gross.  A  year  ago 
reductions  in  expenses  were  quite  the  fashion,  so  much 
so  that  many  important  systems  which  had  sustained 
very  large  decreases  in  gross  earnings  were  able  to  con- 
vert this  decrease  into  a  gain  in  net  through  savings 
in  the  expense  account.  The  Southern  Railway, 
the  Louisville  &  Nashville,  the  Atchison,  the  Southern 
Pacific  and  the  Union  Pacific  all  belonged  in  that  class 
at  that  time.  In  the  following  we  show  all  changes 
for  the  separate  roads  for  amounts  in  excess  of  $100,- 
000,  whether  increases  or  decreases,  and  both  in  the 
gross  and  in  the  net.  It  will  be  observed  that  the 
Pennsylvania  Railroad  on  the  lines  directly  operated 
east  and  west  of  Pittsburgh  reports  $2,688,900  in- 
crease in  gross  and  $837,318  increase  in  net,  but  last 
year  it  had  no  less  than  $5,032,100  loss  in  gross  and 
$1,128,800  loss  in  net. 

PRINCIPAL    CHANGES    IN    GROSS    EARNINGS    IN 


Pennsylvania 
Baltimore  &  Ohio.  . 

.Southern  Pacific        

Northern     Pacific      

\oi  i  iii  rn       ...   . 
x  V  Central  &  Hud  I 
Union  Pacific 
Atch  Topeka  &  Santa  Fe 

Chli  i  th  Wost 

I.als.  aich  South 

\  \    Nf<  v    Haven  &  Hartl 

Chta MUw  *  St  Paul. 

i  tiii  .  Qulncy 

nulnt  i     \i  i     ibe  &  North 

Pitts eh  «'.-  i  ake  Erie 

Host'  talne       

St  La  in  I'rancisco 

Missouri  Pacific 

Duldth  A:  Iron  Hinge 

Ui.ii'    mi  Cen1  i.ii 

>     &   Ohio 

l  ,.iH.    ..     \Y,  St 

Dem  i     &  Rio  Grande 


Increases. 

.  )/$2,688,900 
1,228,767 

.  1,064,453 
1.018,453 

■si;  i.i  ir> 

T847.142 
763,128 
715,'95 
690,976 
681,085 
673,960 
668,331 
558,048 
554,645 
531,113 
153.7  18 
447,2,3 
426.59b 
386,925 
572,317 
325,474 
314,875 
308.986 


Illinois  Ceutral 

Southern  Railway 

Philadelphia  &  Reading 
San  Pedro  Los  Ang  &  S  L 
Bessemer  fie  Lake  Erie 
Elgin  Joliet  &,  Eastern 
Norfolk  -Sc  Western 

Cleve  Cin  Chie  fie  St  1 i 

Louisville   *   Nashville ..  _ 

Wabash 

Peve    Marouette.  .     

13 u Halo  Roch  &  Pittsb.. 
N  Y  Chicago  &  St  Lou  is . 
Chic  St  Paul  Minn  &  O 
Union  RR  (Pennsylvania) 
Atlantic  Coast  Line 

Erie 

Dei -ware  &  Hudson 
Virginian 


I 
Increases. 

$299,912 
27  1,130 
229,  I  II 
225,831 
22-1.39  2 
212,934 
21  1  .  175 
208,7  18 
185,628 
160,38$) 
158,180 
143,013 
I  1 1  ,066 
125, 188 
121  ,568 
120,702 
120,295 

10! 

L0o,693 


Representing    13   roads 

in  our  compilation     $20,299,330 

/)('(:.  0    i 

305,692  |  Toledo  &  Ohio  Central-.  $110,180 
Ml  the  figures  In  the  above  are  on  the  basis  of  the  returns  filed 
Intel  State  Commerce  Commission.     Where,  however    thi 


turns  do  not  show  the  total  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
In  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the  Michi- 
gan Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Niekel  Plate,"  &c.,  the 
whole  going  to  form  the  New  York  Central  System,  the  result  is  a  gain  of 
$2,871,745. 

;/  These  figures  are  furnished  by  the  company  and  represent  the  lines 
directly  operated  east  and  west  of  Pittsburgh,  Eastern  lines  showing  $1,- 
633,700  increase  and  the  Western  lines  $1,055,200;  for  all  lines  owned, 
leased,  operated  and  controlled  the  result  for  the  month  is  a  gain  of  S2,- 
774,958. 


PRINCIPAL  CHANGES   IN    NET   EARNINGS   IN   JULY 


Great   Northern 

Pennsylvania 

N  Y  Cential  &  Hud  River 
N  Y  New  Haven  fie  Hart . 

Rock  Island 

Union  Pacific 

Southtrn  Pacific 

Duluth  Missabe  &  North 

Northern   Pacilic 

Pittsburgh  &  Lake  Erie. 
Delaware  Lack  &  West. . 

Boston  &  Maine 

Lake  Shore  fie  MichSouth 
Duluth  &  Iron  Range  — 
St  Louis  fie  San  Francisco 

Baltimore  &  Ohio . 

Bessemer  &  Lake  Erie_. 
San  Ped  Los  Ang  4SL. 
Klein  Joliet  fie  Eastern-. 


Increases. 
$837,318 
2/795,300 
(1591,692 
524,287 
523,999 
486,515 
478,070 
430,197 
393,651 
352,132 
334,700 
330,754 
330,387 
305,492 
225,053 
221,779 
176,544 
172,758 
165,581 


Louisville.  &  Nashville.. 

Chesapeake  &  Ohio 

Buffalo  Roch  &  Pittsb.  - 
Missouri  Kansas  fie  Texas 
Union  RR  (Pennsylvania) 
Denver  &  Rio  Grande 


Increases. 
$156,395 
144,736 
144,349 
117,539 
106,593 
102,846 


Representing  25  roads 

In  our  compilation.  _    $8,453,673 

Decreases. 

Illinois  Central $232,154 

Missouri  Pacilic -   158,081 

Chicago  Milw  &  St  Paul 131 ,942 

Chicago  &  Alton 124,396 

Kansas  City  Southern 102,955 

Representing    5    roads    in 

our  compilation. $749,528 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.     For  the  New  York  Central  System  the  result  is  a  gain  of  $1,260,455. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $467,000  Increase  and  the  Western 
lines  $328,300  increase.  For  all  lines  owned,  leased,  operated  and  controlled 
the  result  is  a  gain  of  $795,870. 

When  arranged  in  groups,  every  group  records 
improvement,  as  would  be  expected,  in  gross  and  also 
every  group  improvement  in  net.  In  July  of  last  year 
every  group  showed  a  loss  in  gross  but  the  Southern 
group  at  that  time  had  a  slight  increase  in  net  by 
reason  of  the  great  reduction  in  expenses  effected  by 
some  of  the  larger  systems.  Our  summary  by  groups 
is  as  follows: 


SUMMARY   BY  GROUPS. 


-Gross   Eo: 


Section  or  Group — 

1909.  1908. 

July—                                                           S  S 

Group  1  (25  roads),  New  England 10.6S2.953  9,359.335 

Group  2  (125  roads).  East.  &  Middle.   49,110,511  43,557 

Group  3  (95  roads).  Middle  West 30,035.553  26,111,441 

Groups  4  &  5  (144  roads),  Southern..   23,610,201  21,789,070 

Oroups  6  &  7  (111  roads),  Northwest.  49,046,314  42,942   I 

Groups  8  &  9  (145  roads),  Southwest-   32,803.472  29,766,938 

Group  10  (47  roads).  Pacific  Coast 13,581,407  11,814,2,0 


Inc.  (  +  )  or 
Die.  (— ). 

% 
4-1,323,618   Ml  1 
+  5,553,149  12.75 
+  3,924,107 
+  1,821,131 
+6,104,172 
+  3,036,534 
+  1,767,137 


14.99 
8.36 
14.21 
10.20 
14.96 


Total  (692  roads)  . 


Group  No.  1 

Group  No.  2 

Group  No.  3._ 

Groups  Nos.  4  &  5 

Groups  Nos.  6  &  7 

Groups  Nos.  8  &  9  ... 
Group  No.  10 


.208,870,411   185,340,563    +23,529.848   12.70 


-Net  Ea 


M  ilcage 

1909.        1908. 


7,324 
24,247 
25,160 
38,594 
57,038 
52,176 
13,967 


7,331 
23,932 
25.171 
37,822 
56,566 
51,837 
13,323 


I '.1:1: 

s 

4,009.646 
16,833,52  I 

10.  .-,71, 841 
7,371,624 

18.535.229 
9,894,103 
6,720,051 


190S. 

a 

2,959,881 
14,517, :  i 
8,861,959 
6,566,109 
16,337,  KIN 
8,900,515 
5,683.471, 


'. 


Inc.  (  +  )  or 
(— ). 

S 

+  1,049.765  35.47 

+  2,316,135  15.96 

+  1,709,882  19.29 

+  805,515  12.27 

+  2,197,821  13.43 

+  993,585  11.16 

+  1,036.575  18.23 


Total 


.218,506  215,982  73,936,017  63,826,739   +10,109,278    15.84 


NOTE. — Group  I.  includes  all  of  the  New  England  States. 

Group  II.  includes  all  of  New  Y'ork  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  ail  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  include  the  northern  peninsula  of  Michi*.  all  o 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  Slate  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho,  California.  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  Groups  4  and  5,  so 
as  to  bring  all  the  Southern  reads  together  under  one 
head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewi  tnbined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwesl  of  Chicago,  the  mileage 
of  mosl  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  no1  include  any  of  the 
Canadian  lines  in  our  figures,  except  urse  so 
much  of  the  same  as  lies  within  the  I'm.  and 
for  which  returns  are  filed  with 
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The  confines  of  the  different  groups  are  indicated  in 
the  foot-notes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission,  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 


Last  previous  sale. 
160        160       July    1909 — 159 
415        415       Sept.  1909 — 395 
193  H    193  'A   Aug.   1909—188 

151        151        June  1909 — 142% 


ITEMS  ABOUT   BANKS,  BANKERS  AND  TRUST   COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  212 
shares,  of  which  25  shares  were  sold  at  auction  and  187 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  were  limited  to  one  50-share  lot  sold  at 
auction.  National  City  Bank  stock  advanced  in  price  from 
396  to  415,  the  last  of  several  sales  of  small  lots  at  the  Stock 
Exchange  having  been  made  at  the  latter  figure 

Shares.    BANKS — New  York.  Low.     High.   Close. 

25  Citizens'  Central  Nat.  Bank___    160 

•87  City  Bank.  National 396 

*100  Commerce,  Nat.  Bank  of 192 

TRUST  COMPANY— New  York. 

50  Broadway  Trust  Co 151 

*  Sold  at  the^Stock  Exchange. 

— Announcement  was  made  yesterday  that  Charles  H. 
Treat  has  resigned  as  Treasurer  of  the  United  States,  the 
resignation  to  take  effect  next  month. 

— The  American  Bankers'  Association  yesterday  concluded 
its  annual  convention  at  Chicago,  the  deliberations  of  which, 
with  those  of  the  various  sections,  had  continued  since 
Monday.  Lewis  E.  Pierson,  the  First  Vice-President  of  the 
Association  during  the  past  year,  is  its  newly  elected  Presi- 
dent, and  is  perhaps  the  youngest  incumbent  of  the  office. 
He  is  thirty-nine  years  of  age.  Mr.  Pierson  is  President 
of  the  Irving  National  Bank  of  New  York  and  has  long 
been  active  in  the  affairs  of  the  American  Bankers'  Associa- 
tion. One  of  the  important  decisions  of  the  meeting  was 
the  acceptance  of  Los  Angeles  for  the  1910  Convention. 

As  early  as  Saturday  the  advance  guard  of  banking 
pilgrims  began  to  arrive  in  Chicago,  but  these  were  mainly 
officials  of  the  organization,  chairmen  of  committees,  or 
financial  newspaper  men.  On  Sunday  the  delegates  arrived 
in  large  numbers  from  every  quarter  of  the  country.  By 
Monday  night  2,600  had  registered  at  headquarters  in  the 
Auditorium  Hotel,  and  two  thousand  more  on  Tuesday,  the 
opening  day.  Elaborate  preparations  had  been  made  by 
Chicago  bankers  for  the  reception  and  entertainment  of  this 
host  of  visitors,  and  the  comfortable  disposition  of  the 
crowd  was  made  with  apparent  ease  and  facility  by  means 
of  active  committeemen  and  an  efficient  information  bureau. 
Even  the  weather  co-operated  with  the  Chicago  bankers  to 
give  the  visitors  a  bright  and  cordial  welcome.  Monday  was 
devoted  to  committee  meetings  and  conferences.  In  the 
evening  at  the  banquet  to  the  members  of  the  Executive 
Council  and  invited  guests,  in  the  gold  room  of  the, Congress 
Hotel,  Speaker  Cannon  of  the  United  States  Rous-.'  of  Repre- 
sentatives was  the  principal  oratorical  entertainer.  Other 
speakers  of  the  evening  were  Comptroller  of  the  Currency 
Lawrence  O.  Murray  and  Governor  Deneen  of  Illinois,  both 
of  whom  delivered  more  extended  addresses  to  the  (.''inven- 
tion on  Tuesday.  The  official  program  of  Tuesday  (as 
heretofore  printed  in  the  "Chronicle")  was  carried  out  to 
the  letter,  its  most  distinguishing  features  being  President 
Reynolds's  annual  address  (in  which  he  cogently  advocated 
the  establishment  of  a  Government  Central  Bank  with 
$100,000,000  capital),  Comptroller  Murray's  frank  and 
fearless  talk  to  the  bankers  on  the  conduct  of  his  office  (in 
which  he  expressed  the  belief  that  no  other  guaranty  of  bank 
deposits  is  needed  than  the  faithful  execution  of  their  sworn 
duty  by  bank  officials,  bank  directors  and  bank  examiners), 
and  a  most  interesting  and  powerful  paper  by  James  J .  Hill  on 
"Wealth  and  the  Farm."     All  these  addresses  will  appear  in 


full  in  the  "Bankers'  Convention  Section"  next  week  (Sept 
25th) .  The  theatrical  entertainment  of  Tuesday  evening 
(four  entire  theatres  having  been  chartered  for  the  occasion) , 
the  excursion  to  Gary  on  Wednesday  upon  two  of  the  largest 
pake  steamers,  and  the  trip  by  trolley  to  the  stock  yards  on 
Thursday  were  participated  in  by  thousands  of  delegates 
and  their  wives,  and  all  seemed  to  thoroughly  enjoy  them- 
selves. 

The  attendance  at  the  meeting  of  the  Trust  Company 
Section  was  indicative  of  a  growing  interest  in  this  important 
branch  of  the  Association — there  being  more  than  500 
bankers  present.  The  addresses  of  Daniel  S.  Remsen  of 
the  New  York  bar,  on  "Post-mortem  Administration  of 
Wealth"  and  of  President  Edward  T.  Perine  of  the  Audit 
Company  of  New  York,  on  "Trust  Company  Resources  and 
Revenues,"  were  listened  to  with  especial  interest.  The 
discussion  of  the  several  topics  prescribed  by  the  formal 
program  was  both  interesting''  and  profitable.  Charles 
R.  Crane,  our  new  Ambassabor  to  China,  delivered  a  most 
interesting  address,  in  which  he  referred  semi-officially 
to  President  Taft's  attitude  and  views  on  Oriental  relations. 
He  spoke  of  these  questions  as  "problems  of  finance,  problems 
of  commerce,  problems  of  internal  reorganization  and 
development."  The  officers  of  the  Trust  Company  Section 
chosen  for  the  following  year  are:  President,  H.  E.  Mcintosh 
of  Cleveland,  Ohio;  Vice-President,  Oliver  C.  Fuller,  of 
Milwaukee,   Wis. 

Nearly  one  hundred  members  were  present  at  the  meeting 
of  the  Clearing-house  Section,  which  met  in  the  banquet 
room  of  the  Auditorium  Hotel.  President  E.  C.  McDougal 
of  Buffalo,  N.  Y.,  delivered  his  annual  address,  and,  upon 
retirement  from  office,  was  presented  with  a  gold  badge  as 
a  testimonial  for  his  efficient  services.  The  new  officers 
of  this  section,  selected  by  a  unanimous  vote  of  the  members, 
are  President,  Sol.  Wexler;  Vice-President,  Whitney  Central 
National  Bank  of  New  Orleans;  Vice-President,  E.  R. 
Fancher,  Vice-President  Union  National  Bank,  Cleveland,  O.; 
Members  Executive  Committee  (3  years)  J.  M.  Donald  of 
Hanover  National  Bank,  N.  Y.,  and  L.  M.  Mcintosh,  San 
Francisco. 

The  change  in  the  order  of  Convention  meetings  this  year 
— viz.:  the  separation  of  the  regular  sessions  of  the  Banking- 
Section  by  two  intervening  days —  has  both  its  friends  and 
its  opponents.  Formerly  a  busy  banker  could  attend  the 
meetings  in  which  he  was  particularly  interested  on  two 
consecutive  days  and  then  depart  for  home.  Now  he  must 
come  on  Monday  evening  and  remain  until  Friday  evening  if 
he  wants  to  cover  the  main  sessions  of  the  Banking  Section. 
The  lavish  hospitality  of  the  Chicago  bankers  was  evidenced 
on  every  hand.  Nothing  seems  to  have  been  forgotten 
by  the  entertainment  and  other  committees  that  could 
contribute  to  the  enjoyment  of  the  city's  guests.  The 
ball  and  banquet  at  the  Auditorium  Theatre  on  Thursday 
night  was  the  climax  of  elegance  and  prodigality.  Jas.  B. 
Forgan,  President  of  the  First  National  Bank  of  Chicago, 
delivered  the  principal  address  of  the  closing  day  of  the 
Convention  of  1909.  His  subject  was  "The  Efficacy  and 
the  Limitations  of  Bank  Supervision  by  Examination,  and 
the  Responsible  Source  of  Bank  Management."  The 
final  afternoon,  as  usual,  was  mainly  devoted  to  five  minutes 
speeches  by  roll-call  of  the  States  and  to  extempore  dis- 
cussion of  practical  banking  questions,  constituting  a  sort 
of  social  free  parliament.  Following  this  came  the  report 
of  the  Committee  on  Nominations  and  the  installation  of  the 
newly  chosen  officials  of  the  Association  for  the  ensuing 
year. 

— The  suicide  on  Monday  of  John  W.  Castles,  President  of 
the  Union  Trust  Co.  of  this  city,  proved  a  decided  shock  to 
his  many  friends  and  the  banking  community  in  general. 
Mr.  Castles  had  been  in  ill  health  for  some  months,  having 
suffered  a  nervous  break-down,  and  had  only  last  week 
returned  from  a  sanitarium.  While  his  health  was  thought 
to  have  improved,  arrangements  had  been  made  for  his 
early  departure  to  Hot  Springs  in  order  that  his  recovery 
might  be  complete  before  he  undertook  the  active  direction 
of  the  affairs  of  the  institution.  Mr.  Castles  had  gone  to 
the  office  of  the  company  early  in  the  day  on  Monday,  and 
with  his  failure  to  return  to  his  home  on  Park  Avenue  in  the 
afternoon  search  as  to  his  whereabouts  was  instituted, 
resulting  in  the  discovery  of  his  suicide  at  the  Grand  Union 
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Hotel.  Up  to  about  six  years  ago  Mr.  Castles  had  been 
prominent  as  a  banker  in  the  South.  In  December  1903, 
when  he  was  President  of  the  Hibernia  Bank  &  Trust  Co. 
of  New  Orleans,  he  was  chosen  as  Vice-President  of  the 
Guaranty  Trust  Co.  of  this  city,  his  election  to  the  presi- 
dency of  the  latter  following  a  few  months  later.  His  con- 
nection with  the  New  Orleans  institution,  in  the  capacity  of 
Vice-President,  continued  for  some  time  thereafter.  On 
Dec.  31  last  Mr.  Castles  retired  as  President  of  the  Guaranty 
Trust,  his  resignation  having  followed  the  acquisition  of  an 
increased  interest  in  the  company  by  E.  H.  Harriman. 
With  the  severance  of  his  relations  with  the  Guaranty  Trust 
Mr.  Castles  was  chosen  to  fill  the  office  of  President  of  the 
Union  Trust  Co.,  which  had  become  vacant  through  the 
death  of  Edward  King  on  Nov.  18.  His  health,  however, 
was  much  impaired,  and  he  never  really  became  active  in 
the  affairs  of  that  company.  Mr.  Castles  was  fifty-one 
years  of  age.  His  early  business  connections  were  with  the 
drug  trade,  and  later  he  became  identified  with  the  wholesale 
grocery  business.  His  start  as  a  banker  occurred  in  1892, 
when  he  bought  an  interest  in  the  Southern  National  Bank  of 
New  Orleans  and  became  President  of  that  institution. 
With  the  consolidation  of  that  bank  and  the  Hibernia 
National  Mr.  Castles  retained  the  presidency,  and  he  like- 
wise continued  as  chief  executive  of  its  successor,  the 
Hibernia  Bank  &  Trust  Co.,  formed  through  the  consolida- 
tion of  the  Hibernia  National  Bank  and  the  Southern  Trust 
&  Banking  Co.  At  the  time  of  his  death  Mr.  Castles  was 
a  director  of  the  Hanover  National  Bank,  the  Morristown 
(N.  J.)  Trust  Co.,  the  Maryland  Trust  Co.  of  Baltimore,  the 
Northern  Assurance  Co.  of  London,  the  Chesapeake  &  Ohio 
RR.,    &c. 

— J.  P.  Morgan  Jr.  was  elected  to  the  board  of  directors 
of  the  National  City  Bank  of  New  York  on  Tuesday  to  fill 
a  vacancy.  Another  member  of  the  Morgan  firm,  George 
W.  Perkins,  has  for  some  years  been  on  the  board  of  the 
National  City.  There  have  been  rumors  afloat  that  the 
bank  contemplated  increasing  its  capital  from  $25,000,000, 
but  we  are  advised  that  no  such  action  is  under  con- 
sideration. 

— An  order  authorizing  the  payment  of  a  50%  dividend 
to  the  depositors  of  the  Binghamton  Trust  Co.  of  Bingham- 
ton,  N.  Y.,  was  signed  by  Justice  George  F.  Lyons  on 
Aug.  31.  The  institution  closed  its  doors  on  April  9,  fol- 
lowing the  embarrassment  of  the  private  bank  of  Knapp 
Brothers  at  Deposit,  N.  Y.  The  Knapp  Brothers  were  said 
to  have  owned  979  shares  of  the  trust  company's  $300,000 
capital.  The  liquidation  of  its  affairs  has  been  conducted 
by  the  Banking  Department  in  conformance  with  the  law 
passed  in  1908,  Alfred  H.  Hudson,  Deputy  State  Superin- 
tendent under  Clark  Williams,  having  been  delegated  to 
take  charge  of  its  affairs.  The  deposits  of  the  institution 
at  the  time  the  Banking  Department  took  charge,  it  is  stated, 
amounted  to  $3,190,585.  The  city  of  Binghamton  was  re- 
ported to  have  a  deposit  amounting  to  over  $65,000,  besides 
which  the  company  held  court  funds  of  the  State  of  $47,000. 

— In  reorganization  proceedings  of  the  Columbia  Trust  Co. 
of  Middletown,  Conn.,  C.  W.  Dickerson,  formerly  Vice- 
President,  was  elected  President  on  the  30th  ult.  Frederick 
S.  Bacon  has  been  chosen  Vice-President  and  William  II. 
Edward  Secretary  and  Treasurer.  The  number  of  trustees, 
it  is  stated,  is  to  be  reduced  from  18  to  9,  and  the  board  of 
directors  from  12  to  9  members.  It  is  also  reported  that  the 
trustees  have  been  authorized  to  change  the  name  of  the 
company  and  to  sell  any  or  all  of  its  assets  in  order  to  meet 
the  obligations.  In  October  of  last  year  the  institution  was 
placed  under  an  order  restraining  the  payment  of  funds  or 
disposal  of  any  assets  for  a  specified  period.  Arrangements 
for  a  settlement  with  the  depositors  have  since  been  made, 
and  several  months  ago  the  company  reopened  its  doors 
for  a  trust  and  investment  business.  We  were  advised  at 
that  time  that  the  institution  was  not,  however,  inviting 
deposit  nts  for  I  he  present. 

—The  stockholders  of  the  Metropolitan  National  Bank  of 
Boston  ratified  on  the  8th  inst.  the  consolidation  proceedings 
with  the  Atlantic  National  Bank,  which  were  announced  in 
July.  The  Metropolitan  was  placed  in  voluntary  liquida- 
tion on  the  9th  inst.,  its  business  being  merged  with  that  of 
the  Atlantic  National.  I.  E.  Noyes  and  Arthur  W.  Haines 
are  the  liquidating  agents. 


—The  Federal  Trust  Co.  and  the  Mechanics'  Trust  Co.  of 
Boston,  having  a  capital  of  $500,000  each,  this  week 
consolidated  their  business.  The  Federal  Trust  continues  as 
the  name  of  the  newly  formed  organization,  the  office  of  the 
Mechanics'  being  maintained  as  a  branch  by  the  consolidated 
institution .  The  stockholders  of  the  Federal  Trust  will  on  the 
21st  ratify  the  action  taken  by  their  directors  last  Saturday 
with  respect  to  the  absorption  of  the  Mechanics,  and  will 
at  the  same  time  act  on  the  proposition  to  increase  the 
capital  of  their  institution  from  $500,000  to  $1 ,000,000.  The 
price  paid  for  the  stock  of  the  Mechanics  is  $123  per  $100 
share,  and  an  opportunity  is  given  the  stockholders  of  the 
latter  to  subscribe  to  the  new  stock  of  the  Federal  at  $138 
per  share.  Joseph  H.  O'Neil,  President  of  the  Federal,  will 
be  the  chief  executive  of  the  enlarged  company.  The 
official  staff  will  otherwise  consist  of  Frederick  H.  Payne, 
James  W.  Kenney,  James  J.  Phelan  and  John  C.  Heyer, 
Vice-Presidents;  Jamuel  A.  Merrill,  Treasurer;  J.  H.  Turn- 
bull,  Secretary;  and  David  Bates,  Actuary.  Vice-President 
Payne  had  been  President  of  the  Mechanics'  Trust  Co.  since 
last  April,  when  he  was  chosen  as  successor  to  the  late 
C.  O.  L.  Dilloway. 

■ — Roger  W .  Babson ,  of  Wellesley  Hills, Mass . ,has  been  elect- 
ed a  director  and  a  member  of  the  Executive  Committee  of  the 
Gloucester  Safe  Deposit  &  Trust  Co.  of  Gloucester,  Mass., 
succeeding  the  late  John  K.  Dustin,  who  was  also  Vice- 
President  of  the  company.  This  institution,  it  is  stated,  is 
now  the  largest  of  its  class  between  Boston  and  Portland, 
Me.,  having  aggregate  assets  approaching  $4,000,000. 

— Two  national  banks  of  Salem,  Mass.,  are  to  go  into  liqui- 
dation, namely  the  Asiatic  National  and  the  Naumkeag 
National,  through  merger  proceedings  recently  entered  into. 
A  week  or  more  ago  these  two  banks  arranged  to  consolidate 
under  the  name  of  the  Asiatic  National.  This  consolidated 
institution,  it  is  now  reported,  will  be  taken  over  by  the 
Naumkeag  Trust  Co. 

— No  better  proof  could  be  given  that  the  First  National 
Bank  of  Pittsburgh  required  new  and  commodious  banking 
quarters  to  take  care  of  its  expanding  business  than  the 
statement  just  published  by  that  institution  under  date 
of  Sept.  1st,  in  which  deposits  of  nearly  twenty-five  millions 
of  dollars  are  reported.  We  show  below  the  deposits  as 
reported  under  the  various  calls  made  to  the  Comptroller 
during  the  past  year. 

.Sept.  1  1909 524,296, 503  I  Feb.   5  1909 $19,236,835 

June  23  1909 22,286,371  Nov.  27  1908 17,614,592 

Apr.  28  1909 20,890,954  |Sept.  23  1908 16,889,033 

Thus  it  will  be  seen  that  in  less  than  one  year  deposits 
have  been  increased  $7,407,469  and  since  the  last  statement 
$2,010,132.  The  new  home  of  the  First  National  at  Fifth 
Avenue  and  Wood  Street  is  one  of  the  most  impressive 
buildings  in  Pittsburgh,  combining,  as  it  does,  beauty  with 
strength  and  convenience.  The  official  staff  is  headed  by 
James  S.  Kuhn  as  President;  William  S.  Kuhn  and  J.  L.  D. 
Sp'eer,  Vice-Presidents;  F.  H.  Richard,  Cashier,  and 
Alexander  Murdock,  T.  C.  Griggs  and  Wm.  McK.  Reed, 
Assistant  Cashiers. 

— The  People's  Bank  of  Wilkes-Barre,  Pa.,  announces  the 
death  on  Aug.  31  of  its  Vice-President,  Franklin  J.  Leaven- 
worth. 

— -The  Harris  Trust  &  Savings  Bank  of  Chicago  has  de- 
clared the  usual  quarterly  dividend  of  2^%,  payable  Oct.  1 
to  stockholders  of  record  Sept.  16.  The  sum  of  $250,000 
has  been  transferred  from  undivided  profits  to  surplus,  in- 
creasing the  latter  to  $1,000,000.  It  is  announced  that 
all  the  $1,250,000  capital  of  the  Harris  Safe  Deposit  Co., 
which  is  to  finance  the  erection  of  the  proposed  building 
of  the  Harris  Trust,  has  been  subscribed  for  by  the  stock- 
holders of  the  institution. 

— According  to  its  last  statement,  under  date  of  Sept.  1 
L909,  the  First  National  Bank  of  Milwaukee  shows  a  material 
gain  in  deposits,  they  hiving  increased  since  the  previous 
call  (June  2.",  1909)  from  $15,411,036  to  $16,431,936.  Aggre- 
gate resources  advanced  during  the  period  mentioned  from 
$19,959,084  to  $21,301,872. 

—At  meetings  of  the  directors  of  the  Northwestern 
National  Bank  and  the  Minnesot  i  Loan  &  Trust  Co.  of 
Minneapolis    on     the     lllh     inst.,    a     plan    was    unanimously 

approved  which  contemplate!  a  joint  ownership  of  the  capital 
stock  of  the  two  institutions  by  the  individual  stockholders 
of  each.  Thebank  and  I  ru  '  c  impany  will  remain  separateand 
distinct,  as  heretofore,  and  the  functions  and  charters  of  each 
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will  continue  entirely  separate  and  independent.  The 
management  of  each  institution  will  remain  identical  with 
what  it  has  been  in  every  particular,  the  only  change  being 
that  it  is  proposed  that  the  individual  stockholders  of  each 
company  will  own  his  pro  rata  share  of  the  stock  in  the  other 
institution,  and  the  evidence  of  ownership  will  appear  on  the 
same  certificate,  under  the  plan  adopted  by  the  First 
National  Bank.  Chicago,  and  the  First  Trust  &  Savings 
Bank.  The  capital  stock  of  the  Northwestern  National 
Bank  is  to  be  increased  by  the  issuance  of  $1,000,000  new 
stock,  making  it  S3. 000. 000.  It  will  have  a  surplus  of 
$2,000,000,  and  undivided  profits  in  excess  of  $100,000.  The 
capital  of  the  Minnesota  Loan  &  Trust  Co.  will  be  enlarged 
from  S500,000  to  $1,000,000,  besides  which  it  will  have  a 
surplus  of  $100,000.  In  contemplation  of  this  arrangement 
and  because  of  its  need  of  more  room  for  its  rapidly  increasing 
business,  the  Northwestern  National  Bank  has  purchased 
from  the  liquidating  committee  of  the  National  Bank  of 
Commerce,  the  National  Bank  of  Commerce  building  and  land 
on  the  corner  of  Fourth  Street  and  First  Avenue  South,  im- 
mediately adjacent  to  the  bank's  present  quarters,  for  the 
sum  of  S275.000.  It  is  contemplated  that  the  trust  company 
will,  as  soon  as  convenient,  occupy  this  building,  as  will  also 
some  of  the  departments  of  the  bank.  The  two  institutions 
will  have  a  combined  capital  and  surplus  of  something  in 
excess  of  $6,300,000.  Their  total  resources,  according  to 
their  last  published  statements,  are  nearly  $35,000,000.  The 
managing  officers  of  each  institution  will  become  members 
of  the  board  of  directors  of  the  other  and  will  co-operate  in 
the  building  up  of  each.  For  some  time  the  directors  of  the 
bank  have  been  considering  the  advisability  of  organizing  a 
trust  company,  to  be  owned  in  conjunction  with  their  insti- 
tution. The  arrangement  which  they  have  just  been  able 
to  conclude  with  the  Minnesota  Loan  &  Trust  Co.,  whereby 
the  two  institutions  remain  as  distinct  and  separate  as 
before,  the  stock  ownership,  however,  being  mutual  and  iden- 
tical .  is  therefore  considered  particularly  advantageous.  The 
plan  is  a  sound  one  for  the  stockholders  of  both  institutions, 
for  the  City  of  Minneapolis  and  the  entire  Northwest,  in 
that  it  furnishes  a  trust  company  with  $1,000,000  capital  and 
$100,000  surplus  and  a  bank  with  a  capital  and  surplus 
of  over  $.5, 000,000. 

English  Financial  Markets    -Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

l     don. 

Week  ending  Sept.  17 '.           Sal.  Mon.  Tuns.        Wed.  Thins.     Fri. 

Silver,  per  oz ___d.  23%  23  11-1623%  23  13-16  23  %         23% 

Consols,  new,  2]4  percents..  83%  83  9-16    83  9-16    831^  83%         83^ 

account. 83  13-16  83%  83%          83  9-16  83  9-16    83  9-16 

French  rentes  (in  Paris).. fr_   98.40  98.40  98. 42)^    98.42};  97.67%    97.70 

Amalgamated  Copper  Co 84%  80%  81%  S'-: ' ,  84%        85 

*  Anaconda  Mining  Co 9%           9%  9%           9               9               9% 

Atchison  Topeka&  Santa  Fe  122  %  121  %  121  'j  122  124%  123% 

Preferred    \(My2  107%  1075^  107%  107%  107% 

Baltimore  &  Ohio... -120%  119  119}^  120%  121%  121^ 

Preferred    _ 96%  96%  97  97  97             97 

Canadian  Pacific 188  187  186  186%  186%  187% 

e  &  Ohio     83%  82  81%  85%  86%          85% 

Chicago  Milw.  &  St.  Paul. ..161%  159H  160%  161  [64  165^ 

Denver  A  Rio  Grande. 17%  47%  47^          Is  w              49 

Preferred   88%  88%  88^  sx',  88%         89 

Erie 36%  35  36%  up, 

First    preferred 53%  53%  53%  54  54%         54% 

second   preferred.. 43%  43  43                                            44 

Illinois  Central 156  156  155  156%  L58  15SJ^ 

Louisville  &  Nashville 156%  155  155  158  159  159}j 

Missouri  Kansas  &  Texas. __   43  42K  42%  42%  43 

Preferred    77  77  77  77  77              77 

National  Hit.  of  Mex.,  1st  pf.   57  57  57  58%  60%          61% 

ond   preferred 23%  23%  23%  -M',  26             26% 

N.  Y.  Cent.  &  Hud.  River..  139%  137  137%  138%  111  142% 

X.  Y.  Ontario  &  Western...  49  48  49  49  50             50 

■  Ik  .fc  Western 96  96  95%  97  97             97 

Preferred    94  94  94  94  94              94% 

Northern  Pacific. 159%  157%  157%  15914  L60 

«  Pennsylvania 72%  72%  72  J4  74  75              7  1 

a  Reading 83%  82J<  84%  85  si;',          86 

a  First  preferred ..48  48  18             is  48             is 

"  second  preferred 51  51%  51%  52  .72             52 

Rock   Island 40%  39%  39%         10                         41 

Southern  Pacific 129%  127%  128%  129  131%  131% 

Southern   Railway 31%  31  31%  31  ■■.,  32             32 

Preferred    72  71  71  71  72             73 

Pacific 20934  208%  209                 I    i  211%  211% 

Preferred    113J^  112  llo  113%  113%  I!     ' 

f".  S.  Steel  Corporation 82%  80%  81%  81%  85%          85% 

Preferred 129%  128%  128%  129%  130%  131 

18b    . 20%  21  20%  20  .,  21%          21 

Preferred 51  50  49%  71                             52% 

Extended   4s 77  76%  76%  77  77              77 

a  Price  per  share.     6  £  sterling. 

Commercial  <uul  '^XxscellmwmxsMtVQS 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury    Department. 


APPLICATIONS   TO   CONVERT   INTO   NATIONAL    BANKS 
APPROVED. 

The  Cocke  Countv  Bank  of  Newport,  Tenn.,  into  "The  First  National 
Bank  of  Newport."     Capital,  $50,000. 

NATIONAL    BANKS   ORGANIZED. 
September  3  to  September  7. 

9,529 — The  First  National  Bank  of  Ravena.  N.  Y.  Capital.  S25.000. 
C.  F.  Suderly,  Pres.;  C.  D.  Hawn,  Vice-Pres.;  H.  W.  Pond,  Cashier. 

9,330 — The  First  National  Bank  of  Blue  Mound,  111.  Capital.  $25,000. 
Clinton  L.  Montgomery,  Pres.:  Harry  N.  Dunnavan,  Vice-Pres.; 
Arthur  G.  Miller,  Cashier. 

9,531 — The  First  National  Bank  of  Mooresville,  N.  C.  Capital,  $50,000. 
Geo.  C.  Goodman,  Pres.;  W.  C.  Johnston,  Vice-Pres.;  C.  P.  Mc- 
Neely,  Cashier;  C.  F.  Melcher,  Assistant  Cashier.  Conversion  of 
the  Bank  of  Mooresville. 

9,532 — The  Hermitage  National  Bank  of  Nashville,  Tenn.  Capital.  $300,- 
000.  Frank  Dibrell,  Pres.;  W.  J.  Cude  and  W.  Z.  Dozier,  Vice- 
Presidents;  N.  F.  Chcairs,  Cashier;  E.  S.  Brugh  and  A.  B.  Cum- 
mings,    Assistant   Cashiers. 

9,533 — The  First  National  Bank  of  Sharon,  S.  C.  Capital,  $25,000.  J.  H. 
Saye,  Pres.;  J.  L.  Rainey,  Vice-Pres.;  A.  M.  Haddon,  Cashier. 

LIQUIDATION. 
6,163 — The  First  National  Bank  of  Geary,  Okla.     Aug.  19  1909. 
7,457 — The  Continental  National  Bank  of  Louisville,  Ky.     Aug.  26  1909. 
6,545 — The  American  National  Bank  of  Los  Angeles,  Cal.     Sept.  1  1909. 
8,107 — The  First  National  Bank  of  Mound  Valfey,  Kan.     Sept.  1  1909. 
4,787 — The  Bankers'  National  Bank  of  Chicago,  111.     Aug.  31  1909. 

Auction  Sales. —  Anions;  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  iV-  S 


Stocks. 

50  Tokencke  Corp.  com S46  per  sh. 

3  Continental  Insurance  Co 1610 

25  Citizens  Central  Nat.  Bank 160 

1  Madison  Safe  Deposit  Co §26 

280  Commercial     National     Bank, 

Chicago,  new  stock 221-221% 

50  International  Banking  Corp 155 

125  The  Lubricating  Metal  Co... §50  lot 

750  Hadsell  Lime  Co $65  lot 

20  Lawyers  Mortgage  Co 251 


Stocks. 

50  Broadway  Trust  Co 151 

Bonds. 
S50.000  South.  Indiana  Ry.  gen.  5s. 

1916.     Nov.  1908  coud.  attached  20 
$20,000  Chanute  Cement    &   Clay 

Product  Co.  6s,  1925,  J.  &  D... 82,000 
$14,000  Western  Foundry  &  Supply 

Co.  1st  Ser.  B.  6s.  1912,  J.  &  J..   20% 
$6,000  Western  Foundry  &  Supply 
Co.  1st  Ser.  C.  6s,  1914,  J.  &  J._  20% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or   important   corporations 

Dividends  announced  this  week  are  printed  in  italic* 


Name  oj  Company. 


Railroads  (Steam). 
Ashland  Coal  &  Iron  Ry 

Atlantic  Coast  Line  lill.,  preft  /red 

Beech  Creek,   guaranteed   (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  com.  (guar.)  (No.  176).. 
Canadian  Pacific,  common 

Common  (extra) 

Preferred    

Chesapeake  &  Ohio  (quar.) 

Chicago  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pre/,  (guar.)-. 
Chicago  &  North  Western,  pref.  (quar.) 
Chicago  Rock  Island  &  Pacific  (quar.).. 

Cleveland  Akron  &  Columbus 

Cleve.  Cin.  Chic.  &  St.  L.,  prcf.  (guar.).. 
Colorado  &  Southern,  first  &  second  pref. 
Delaware  &  Hudson  Company  (quar.).. 
Evansville  &  Terre  Haute,  common 

Preferred 

Georgia  RR .  &  Banking  (guar.) 

Interborough  Rapid  Transit  (ouar.) 

Joliet  &  Chicago,  guar,  (guar.)  — 

Kansas  City  Southern,  preferred  (guar.).. 

Manhattan  Ry.  (quar.)  (No.  102) 

Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13).. 

Preferred  (No.  13) 

Leased  line  certificates 

Newark  &  Blooinlield.  guaraateed 

New  York  Central  &  Hudson  River  (guar.) 
N.Y.Lackawanna  &  West.,  guar,  (quar.) 
N.  Y.  New  Haven  &  Hartford  (quar.).. 
Pittsburgh  Bessemer  &  Lake  Erie,  common. 
Pitts.  Ft.  W.  &  Chicago,  spec. guar,  (qu.) 

Regular,  guaranteed  (quar.) 

Pitts.  Youngstown  &  Asht.,  com.  &  pref. 

f{,  iiitin-i,  second  prcfemtl    ..    ... 

St.  Louis  &  San  Francisco — 

Chic.  &  East.  111.  pf.  stk.  tr.  ctfs.  (qu.) 

K.  C.  Ft.  S.  &  M.  pf.  stk.  tr.  ctfs.  (qu.) 
Southern  Pacific,  com.  (quar.)  (No.  12).. 

Southern  Ry.,  M .  &  O.  stock  tr.  ctfs 

Toledo  St  Louis  &  Western,  preferred.. 
Union  Pacllic,  common  (quar.) 

Preferred   

Warren,  guaranteed 

West  Jersey  &  Seashore 

Street  &  Electric  Railways. 
Arm  r  CitiesRy.  &Lt..  pref.  (gu.)  (No.  13) 

Brooklyn  Rapid  Transit  (quar.) 

Capital  Tract.,  Washington,  D.C.  (guar.) 

Chicago  City  Ry.  (guar.) 

Cincinnati  Street  Ry.  (quar.). 

Columbus  (O.)  Railway  A-  Light  (quar.) 
Duluth-Superlor  Traction,  com.  (No.  1) 
Halifax  Elcc.  Tram.,  Ltd.  (guar.)  (No.  51) 
Houghton  County  Traction,   common.. 

Preferred  (No.  3) — 

Louisville  Traction,  common  (guar.) 

Preferred 

Manila  El.  RR.  &  Lt.  Corp.,  com.  (qu.) 
Northwestern  Elevated  (Chicago),  pref.. 

Philadelphia  Traction 

Portland  Ry..Lt.&Pow.,pf.(qu.)  (No.  13) 

Ridge  Ave.  Pass.,  Phila.  (guar.) 

St.  Joseph  Ry.,  L..  H.&  Pow.,  pf.  (qu.) 
Sao  Paulo  Tram.,  Lt.  &  Pow.,  Ltd.  (guar.) 
Seattle  Electric  Co..  common 

Preferred  (No.  18) 

Syracuse  Rapid  Transit,  pref.   (quar.).. 

Toronto  Railway  (quar.) 

Tri-City  Ry.  &  Light,  prcf.  (guar.) 

Twin  City  Rap.  Tr.,  Minneapolis. pf.(qu.) 

Union  Traction  of  Indiana,  preferred 

United  Trac.  &  Elec,  Providence  (quar.) 
West  End  Street  Ry.,  Boston  .common.. 
Washington  Water  Pow.,  Spokane  (guar.). 
West  India  Elec.  Co.,  Ltd.  (guar.)  (No.  7) 

Winn  ipeg  Electric  Ry .  (guar.) 

Banks 

„  National  (guar.)  (No.  155) 

Chelsea  Exchange  (guar.) 

Coal  &  Iron  National  (quar.) 

Metropolitan  (quar.) 

.  nth  Ward  (monthly)  (N  ■   39) 


Per 
Cent. 


When 
Payable. 


50c. 
2% 
I 
2 

1% 
3 

% 
2 
1 
2 

1% 
2 

1% 
2 

1% 

2 

2% 

4 

2%A 

2M 

2Ji 

1% 

1 

1% 

3 

3% 

2 

3 

1% 

1% 

2 

1%* 

1% 


Sept. 
Nov. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Sept. 
Nov. 
Oct- 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 


1%     Oct. 
3%    Sept 

2         N 


1% 

1 

1% 

2 

2 

2% 

2 

3% 

2% 

1% 
1 

1% 

1% 
1% 

1 

1% 

2 

3 

1 

2% 

1 

1 

$2 

1% 
S3 
1% 
2% 

1% 

3 

1% 

1% 
l  ! 
1% 
_" 
1% 
SI. 7.5 
1% 

- 
4 

■ 
2 

1    ( 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct- 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
I  I 
Oct. 

• 

Oct. 

Oct. 

Sept. 


25 
10 

1 

30 

1 

1 

1 

1 

30 

1 

1 

1 

1 

25 

20 

1 

20 

I 

15 

i-7 

1 

4 

15 

1 

16 

16 

1 

1 

15 
1 

.0 

i 

l 

5 

25 

10 

1 
1 
1 
1 

15 
1 
1 

15 
1 

1 
1 
1 

1 

l 


Books  Closed. 
Days  Inclusive. 


Nov.     1 

Holders 

Holders 

Holders 

Sept.  2 

Sept.  2 

Sept.  2 

Holders 

Sept  26 

Holders 

Holders 

Holders 

Holders 

Holders 

Sept.  19 

Holders 

Holders 

Holders 

Oct.     2 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Sept.  23 

Holders 

Sept.  16 

Holders 

Holders 

Sent.  16 

Sept.  12 

Holders 

Holders 


to 

of  rec 

of  rec 

of  rec 

to 

to 

to 

of  rec. 

to 
of  rec 
of  rec 
of  rec 
of  rec. 

•i"  rec. 

to 
of  rec, 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec 
of  rec 
of  rec 
of  rec. 

to 
of  rec, 

to 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec. 


Nov.  9 
Sept.  23 

.  Aug.  31 

.  Sept.  15 
Oct.  6 
Oct.  6 
Oct.  6 

Sept.  11a 
Oct.  3 
Sept .  10« 
Sept.  17 
Sept.  20 

Sept ,  1  5« 
Oct.  1 
Oct.  1 
Aug.  30 
Sept.  18 
Sept.  22 
Oct.    14 

.  Sept.  IS 
Sept.  25 
Sep: .  30 

.  Sept.  15 

.  Oct.  1 
Oct.  1 
Sept.  20 
Oct.  1 
Sep,.  22 
Oct.      1 

,  Sept.  15 
Sept.  15 
Oct.  1 
Oct.     5 

.  Sept.  15 
Oct.   23 


Sept.  17      to      Oct.     1 
Holders  of  rec.  Sept.  16 


Sept.  1G  to  Sept.  30 
Holders  of  rec.  Sept.  30« 
Sept.  14  to  Oct.  17 
Sent.  14  to  Oct.  17 
Oct.  6  to  Oct.  15 
Holders  of  rec.  Sept.  15 


Sept.  22 
Holders 
Sept.  15 
Sept.  21 
Sept.  17 
Holders 
l  Holders 


Sept.  20 
Holders 
Holders 
Sept.  10 
Sept.  10 
Holders 
Oct.  9 
Sept.  9 
Holders 
Sept.  18 
Holders 
Holders 
Holders 
Holders 


to 
of  rec 

to 

to 

to 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 

to 
of  rec 

to 

to 
of  rec, 

to 
of  rec, 
of  rec. 
of  rec 
of  rec. 


Oct.  1 
Sept.  9 
Sept.  30 
Sept.  24 
Sept.  30 
Sept.  15 
Sept.  15 
Oct .  1 
Sept.  IS 
Sent.  18 
Oct.  1 
Oct  l 
Sept.  20 
Oct.  18 
Sept.  30 
Sept.  15 
.'  )ct  .  I 
Sept.  15 
Sept. 21 
Oct.  1 
Sept.  10 


Holders 
Holders 
Holders 
Sept.  26 
3ept.  15 
Sept.  23 
Holders 
Sent.  25 


of  rec 
of  ree. 
of  rec 

to 

to 

to 
of  rec. 
■ 


ept.  15 

sept. 21 
S  pt.  15 

Oct.  1 
Oct.  1 
Sent .  1 5 
.  )c1 


Se-Jt.25      to      s,  - 
Sept.2S      to      Sept.  30 
Holders  of  rec.  Sepi .    8 
Sept.  19      to      Sept.  30 
Holders  of  rec.  S 


Sept.  18  iuoo.j 
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Same,  of  Company. 


Per 

Cent. 


Trust  Companies. 

Columbia  (quar.) 

Fifth  Avenue  (quar.) 

a  uu  ra  nty  (guar.)  — 

Lawyers'  Title  Ins.  &  Tr.  (qu.)  (No.  44) 
Long  Island  Loan  &  Trust,  Bklyn.  (quar.). 

Mercantile  (quar.) 

Metropolitan  (quar.)  (No.  51) 

Morion    (.quar.) 

\  ew  York  (quar.)_ . 

Miscellaneous. 
Aeolian,  Weber  Piano  &  Pianola,  pf.  (qu.) 
Uner.  Beet  Sugar,  pre*,  (quar.)  (No.  41) 

American  Can.  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No.  28) 

Preferred  (quar.)  (No.  42) 

American  Caramel,  pref.  (guar.) 

American  express  (quar.) 

American  Ice  Co.,  preferred 

Amer.  Lt.  &  Traction,  com.  (stk  dlv). 
American  Locomotive,  pref.  (quar.)  — 
American  Mall  Corporation,  preferred.-. 

American  Malting,  preferred 

A  merican  Piano  (.quar.) 

Am.  Pipe  &  Construction  (quar.) . 

American  Radiator,  common  (quar.)  — 
American  Shipbuilding,  pref.  (quar.)... 
Amer.  Smelt.  &  Rfg.  ,com.  (qu.)  (No.  24) 

Preferred  (quar.)  (No.  41) 

American  Smut,  common  (quar.) 

Preferred  (quar.) _. 

Amer.  Sugar  Kef.,  com.  &  pref.  (quar.).. 

American  Surety  (quar.)  (No.  81) 

American  Tobacco,  preferred  (quar.)  — 
American  Type  Founders,  common  (quar.) 

Preferrt  d  (quar.) 

American  Writing  Paper,  pref 

Brooklyn  Union  Gas  (No.  35) 

Butte  Elec.  &  Pow„  com.(quur.)(No.20) 

Preferred  (quar.)  (No.  33) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Elec,  Ltd.,  com.  (qu.) 

Preferred    

Carolina  Pow.  &  Lt.,  prel.(qu.)  (No.  2)_ 

Celluloid  Company  (quar.) 

Central  Coal  &  Coke,  com.  (guar.).. 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Chic.  June.  Rys.ciU. Stk. Yds. .corn,  (qu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

City  Invi         .  preferred  (quar.) '. 

Columom  &  HockingC.  &  I.,  pref.  (quar.) 

Columbus  mm  <;as  &  Fuel,  preferred 

Consolidated  Cotton  Duck,  preferred 

Cruciblt  St        nref.  (guar.)  (No.  24) 

Cumberland  Tel.  &  Tel.  (quar)  (No.  104) 

Extra    

Dominion  Coal,  Ltd.,  common  (quar.) 

Dominion  Iron  &  Steel,  Ltd.,  pref. 

Preferred  (extra) 

DululhEdit  ■  Elec  .  pref.  (quar.)  (No.  14) 
duPout(E.I.)deNe;nours  Powd.Pref.fqu.) 
dvt  Pont  Int     lational  Powder,  pref.  (qu.)- 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) — 

Electric  Boat    preferred  (quar.)  (No.  2b).. 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.) 

General  Motors,  preferred 

Great  Lakes  Tc/wing,  preferred  (guar.) 

Guggenheim  Exploration  (quar.)  (No.  27) 

International  Paper,  preferred  (quar.) 

International  Silver,  pref.  (quar.) ., 

Internal.  Smokel.  Pov>.&Chem.,com.  (qu.) 

Pri  /<  rrt  d 

Knickerbocker  Ice,  preferred  (No.  21) 

Mackay  Companies,  com.  (quar.)  (No.  17) 

Preferred  (quar.)  (No.  23) 

Massachusetts  Lighting  Cos.  (quar.) 

Mergenthaler  Litwtype  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
National  Biscuit,  com.  (quar.)  (No.  44).. 
Nat.  Enamel  &  Stamping,  pref.  (quar.). 
Natlonal  Lead,  common  (quar.)  (No.  23) 

National  Licorice,  preferred  (quar.) 

National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (quar.) 

New  England  Cotton  Yarn,  com.  (quar.).. 

I'n  1 1  rred  (guar.) 

New  Orleans  Brewing,  common 

Preferred 

Nlles-Bement-Pond.  common  (quar.). 

North  American  Co.  (quar.) 

Otis  Elevator,  common 

Pre/erred  (quar.) 

Phelps,  Dodge  &  Co.,  Inc.  (quar.) 

Pittsburgh  Plate  Glass  (guar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Republic  Iron  &  Steel,  pref. (quar. )(No.30) 

Preferred 

Royal  Baking  Powder,  common  (quar.) 

Preferred  (quar.) 

safety  Car  Heating  &  Lighting  (quar.).. 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Shawinigan  Water  &  Power  (quar.) 

Sloss-Shejfield  Steel  &  Iron,  pre!,  (quar.). 

Swift  &  Co.  (quar.)  (No.  92).. _. 

Union  Bag  &  Paoer,  pref.  (quar.) (No.  42) 

Union  Typt  writer,  llrst  pref.  (No.  33) 

Second  preferred  (Vo.  33) 

United  Bank  Note  Corp., pref.  (quar.).. 

United  Fruit  (quar.)  (No.  41) 

United  Gas  Improvement  (quar.) 

I'nited  shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

United  States  Leather,  pref.  (quar.) 

U.  S.  Finish ;ng,  common  (guar.) 

Preferrt  I  (q  tar.) 

U.  S.  Smelt..  Kef.  &  Min.,  com.  (quar.) 

Preferred   (quar.) 

V.  S.  Steel  Corp.,  com.  (quar.)  (No.  23) 
Utah  Consolidated  Minin-j  (quar.) 

Utah  Copper  Co.  (quar.)  (No.  5) 

Va.-Caroli      i   <   ».,  pre/.  (qu.)  (No.  56>_ 

Western   Union  Teleg.  (quar.)  (No.  162) 
IVestinghous     Mr'orake  (quar.) 

/<■<< 

Wilkes -Barre  Gas  &  Electric  (quar.)... 
Yukon  Gold!  ompany  (No.  1) __ 


When 
Payable. 


l'A 
IK 

l'A 
K 
l'A 
2 
3 
IK 

10 

l'A 

2K 

81.56 

l'A 
2 

IK 

l'A 

1 

l'A 

5 

IK 

l'A 
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IK 

l 

l'A 

1 

3 

IK 

IK 

$8 

2 

l'A 

3K 

IK 
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VA 
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2 

Hi 

2 
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1 

IK 

2 

2e 
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ZK 
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IK 
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IK 

2K 

IK 

IK 
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IK 
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IK 
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3K 
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IK 

2 

2 

2 

IK 

IK 

l 
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1 

l'A 
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50c. 

50c. 


IK 

I 

10c. 
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Sept. 

Sept. 

Oct. 

Oct. 

Sept . 

Sept. 

Sept. 

Sept. 

Sept. 
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Oct. 
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Oct. 
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Oct. 
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Oct. 
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Oct. 
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Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Nov. 

Oct. 
Sept 
Oct. 

Sept. 
Oct 

Oct. 

Oct. 

Nov. 

Sept. 
Sept . 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Oct. 

Sept, 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept 


:;n 

30 

30 

1 

1 
30 
30 

:;o 

:;n 


Books  Closed. 
Days  Inclusive. 


Sept.  26 
Holders  of 
Holders  of 
Sept.  10 
Holders  of 
Sept.  24 
Sept.  18 
Sept.  25 
Sept .  25 


to  Sept.  30 
rec.  Sept.  29 
rec.  Sept.  30 
Oct.  1 
Sept.  18 
Sept.  30 
Sept.  30 
Sept.  30 
Sept.  30 


to 

rec 

to 

to 

to 

to 


30  Sept.  25 
1  Holders 

I  Holders 
lJHolders 

II  Holders 


Sept.  11 
Holders 
Holders 
Juiy  21 
Sept.  22 
Oct.  22 
Oct.    22 


to 
of  rec 
of  rec 
of  rec, 
of  rec 

to 
of  rec 
of  rec 

to 

to 

to 

to 


Sept.  30 

.  Sept.  22 

.Sept. 16a 

Sept.  10a 

Sept.  10a 

Serjt.30 

,  Aug.  31 

Sept.  25 

Aug.     1 

Oct.   21 

Nov.  11 

Nov.  11 


Holders  of  rec.  Sept.  15 
Sept.  22  to  Sept.  30 
Holders  of  rec.  Sept.  18 
Sept.  29  to  Oct.  4 
Sept.  15  to  Sept.  23 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  la 


30  Sept.  17 


to 


Sept.  30 


11 
.15 
30 
.  15 
15 
Sept.  3 
Sept.  15 
Sept.  30 
Sept.  30 
Aug.  31 


Holders  of  rec.  Sept.  15 
Holders  of  rec.  Oct.  1 
Holders  of  rec.  Oct. 
Holders  of  rec.  Sept 
Sept.  19  to  Sept 
Holders  of  rec.  Sept 
Holders  of  rec.  Oct. 
Holders  of  rec. 
Holders  of  rec, 
Sept.  15  to 
Sept.  15  to 
Holders  of  rec 
Holders  of  rec.  Sept.  14 
Oct.  1  to  Oct.  15 
Oct.  1  to  Oct.  15 
Sept.  4  to  Oct.  1 
Holders  of  rec.  Sept.  13 
Holders  of  rec.  Sept.  13 
Sept.  26  to  Sept.  30 
Holders  of  rec.  Sept.  27 
Sept.  21  to  Sept 
Holders  of  rec.  Sept 
Sept.  21  to  Oct. 
Holders  of  rec.  Sept. 20a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  15a 
Sept.  18  to  Sept.  30 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept. 21a 
Oct.  16  to  Oct.  25 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Aug.  31 
Plolders  of  rec.  Aug.  31 
Holders  of  rec.  Sept.  20 


:<> 

.  15 

1 


llHolders  of  rec.  Sept.  20 


Holders  of  rec.  Sept. 


Sept.  21  to  Sept 
Sept.  21  to  Oct. 
Sept.  18  to  Oct. 
Oct.  5  to  Oct. 
Sept.  18  to  Oct. 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Nov.  5 
Sept.  21  to  Oct.  I 
Holders  of  rec.  Sept.lla 
Holders  of  rec.  Sept.lla 
Holders  of  rec.  Oct.  1 
Sept.  22  to 
Oct.  19  to 
Holders  of  rec 
Sept.  11      to 

to 

to 

to 

to 


Sept.  30 
Nov.  1 
Sept.28a 
Sept.  30 
Sept.  14 
Sept.  30 
Oct.  3 
Oct.  1 
Sept.  17 


Sept.  1 1 

Sept.  25 

Sept.  19 

1  Sept.  21 

1  Holders  of  rec 

1  Oct.    16      to 

25  Holders  of  rec.  Sept.  20 

23  Holders  of  rec.  Sept.  18 

20  Sept.  12      to      Sept.  20 

1  Holdersof  rec. Sept.  15a 

15  Holders  of  rec.  Sept.  30 

15  Holders  of  rec.  Sep:  .30 

30  Holdersof  rec. Sept.  2ia 

I  Holders  of  rec.  Sept.  20 
15  Holders  of  rec.  Oct.  4 
15  Holders  of  rec.  Oct.  4 
20  Aug.  22  to  Aug.  25 
20Sept.    8      to      Sept.  20 

HHoIders  of  rec.  Sept.  23 

lj Holders  of  rec.    uly   31 

30!Holders  of  rec.  Sept.  15 

30:Holders  of  rec.  Sept.  15 

II  Holders  of  rec  Sept.  15 
LHolders  of  rec.Sept.l5a 

20  Holders  of  rec.  Oct.     7 
1  Holders  of  rec.  Sept. 20a 

4  Holders  of  rec.  Sept.  11 
15[Holders  of  rco.  Sept.  30 

1  Holders  of  rec.  Sept.  17 

1  Holders  of  rec.  Sept.  17 

llSept.  16      to      Oct.      1 

15  Holders  of  rec.  Sept.  27 

15jHolders  of  rec.  Sept.  30 

5  Holders  of  rec.  Sept.  14 
5'Holders  of  rec  Sept.  14 
LSept.  4  to  Oct.  1 
1  Sept.  21  to  Sept.  30 
1  Sept. 21      to      Sept.  30 

15Holders  of  rec  Sept.  30 
15  Holders  of  rec  Sept.  30 
30  Sept.  10  to  Sept.  30 
15  Sept.  24      to       Oct.      1 


30  Sept.  18 

15  Oct.      1 

15lSept.21 

9  Sept.  26 

9  Sept.  26 


to 
to 
to 
to 
to 


Sept.  30 
Oct.  14 
Oct.  13 
Oct.  8 
Oct.     8 


lj  Holders  of  rec.  Sept.  15 
30  Sept.  18      to      Sept.  30 


a  Transfer  books  not  closed,  b  Declared  d'A%,  being  accumulated  dividends  In 
■full,  payable  »A%  Oct.  1  1909  and  1%  each  Oct.  1  from  1910  to  1915,  Inclusive. 
d  On  account  of  accumulated  divs.  e  Payable  In  stock  of  the  Amer  .Tel.  &  Tel.  Co. 
n  USO  .".  %  payable  April  15  1910.  {  Erroneously  reported  last  week  as  Bessemer 
<S  Lake  Erie.  A:  Also  1%  payable  Jan.  1  1910.  I  Declared  ;> ■  ,  ,  payable  in  quar- 
■Uments. 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Sept.  11. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y_. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch. &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult. 
Metropolitan  .. 
corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery   

N.  Y.  County., 
i  lerman-Amer  _ 

Chase 

Fifth  Avenue. . 
German  Exch. . 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 

Coal  &  Iron... 

Totals,  Average 


Actual   figures 


Capital. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000.0 

25,000,0 

3,000,0 

600.0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000.0 

500,0 

450,0 

200.0 

3.000,0 

2,550,0 

500.0 

1.000.0 

2,000,0 

3,000,0 

1,500,0 

S.DIM.II 

250.0 

3,000.0 

1,000,0 

10,000,0 

2,000,0 

250.0 

500,0 

750.0 

100,0 

200.0 

200,0 

1,000,0 

1.000,0 

250,0 

1,000,0 

200,0 

1,000.0 

1,000,0 

1.000.0 

1 ,1111,1,11 

1,000.0 
2,000,0 
1,000,0 

127,350,0 


Sept.  11. 


Surplus . 


S 
3,452,5 
3,567,7 
1,692,7 
3,701,3 
5,178,4 

680,3 

27,811,3 

5,958,3 

554,5 
2,419,0 

157,6 

755,1 

5,051,3 

15,722,1 

2,495,7 

864,8 
1,024,4 

470,5 

10,747,5 

1,484,5 

435,8 
1,674.0 
1,309,7 
5,372,3 
7,554,5 
9,792,8 

104,3 

3,399,6 

1.868.6 

is/ir,s,i 

1,450,4 

789,7 
1,631,2 

656,2 
0,655,1 
2,178,6 

857,6 
1,020,9 
1.312,4 
1,160.8 

475.4 
2,020.2 
1,087,3 
1,782,1 
2,610,4 

687,2 

810,3 

320,1 
2,675,0 

303,9 


174,754.0 


Loans. 
Average. 


$ 

21,421,0 

37.000,0 

21,753,0 

31,139,0 

29,571,5 

8,214,0 

199,936,7 

28,066,4 

6,822,1 

9,238,7 

2,106,1 

7,324,5 

32,210,7 

167,145,0 

15,094,1 

4,167,9 

7,482,4 

2,149,7 

68,736.0 

23,079,4 

6,041,1 

8,108,8 

12,094,0 

43,044,0 

26,039,0 

91,482,0 

1,407,2 

25,483,0 

12,178,0 

118,923,1 

20,796,8 

3,456,0 

8.009,2 

4,174.7 

81,548,0 

13,180,5 

3,648,7 

4,818,3 

16,235,7 

7,886,1 

:;. 258.3 

10,657,9 

4,555,0 

19,491,0 

17,815,5 

7,831,5 

12,936,0 

5,453,1 

29.318,5 

5,776,0 


Specie. 
Average. 


1348,305,2 


1345,802,3 


4,166,0 
9.397,0 
4,129,0 
8,839,0 
6,217,8 
1,570,0 
42,339,3 
l,sx:-l.7 
1,324,0 

974,4 

373,5 

1,880,9 

5,418.9 

27.258,8 

1.941,3 

291,8 
1,105,6 

429,8 

15, 1)85. S 

5,695.7 

776,5 
1,281,5 
2,983,4 
7.240.0 
4,105,0 
25,886,0 

220.5 

5,150.0 

2,898,0 

27,788,0 

3,871.3 

808.0 
1,335,8 

795,2 

17,827,0 

2,678,0 

375.0 

862,1 
3,301,6 
1,789,7 

793,1 

879,0 
1,079,0 
3,901.0 
3,505,1 
2,143.5 
3,612,0 

813,3 
6,993,8 

909,0 

279,929.5 


273,876,3 


Legals. 
Average. 


1,539,0 

1,528,0 

1,695.0 

1,087,0 

1,814,5 

419,0 

5,281,0 

2,110.0 

412,1 

834,7 

76,4 

200,0 

1.423,0 

10,014,4 

1,130,8 

576,9 

1,1)9(1,0 

134,3 

6,727,7 

321,7 

881,7 

942,6 

208,1 

5,594,0 

1,968,0 

1,513,0 

93,0 

2,500,0 

152,0 

1,175.7 

1,710.1 

59,0 

667,7 

214,9 

4,704,0 

1,090,8 

405,8 

595,5 

1,196,0 

164,7 

218,6 

1,703,6 

245,0 

1,828,0 

972,8 

365,4 

257,0 

525,5 

(iji'i.d 

578,0 

71,872,0 

72,542,1 


Deposits. 
Average. 


S 

20,491 

43,800 

23,003 

34,408 

31,948 

7,655 

194,264 

26.792 

7,086 

7,053 

1,896 

8,281 

26,075 

149,835 

1 1 ,969 

3,790 

8,196 

2,397 

81,938 

23,173 

6,708 

8,143 

12,348 

50,716 

23.815 

105,536 

1,369 

27,603 

12,211 

114,205 

21,915 

3,503 

8,160 

4,028 

89,889 

14,912 

3,540 

5,587 

17,657 

7,950 

3,595 

10,345 

5,084 

22,430 

17,656 

9,485 

15,658 

5,777 

31,557 

5.884 


Re- 

s've. 


% 
27.8 
25.0 
25.3 
28.8 
25.1 
26.5 
24.5 
26.2 
24.5 
25.6 
23.7 
25.1 
26.3 
25.0 
25.6 
22.9 
26.7 
23.5 
26.6 
26.1 
24.7 
27.3 
25.8 
25.2 
25.5 
26.0 
22.8 
27.7 
25.0 
25.3 
25.4 
0124.7 
(I  2.1.(1 


1381,329,3 


1373,009,2 


25.0 
25.0 
25.2 
22.0 
26.0 
25.4 
24.5 
28.1 
25.0 
26.0 
25.5 
25.3 
26.4 
24.7 
23.1 
25.0 
25.2 

25.4 

25.2 


On  the  basis  of  averages,  circulation  amounted  to  $51,630,400  and  United  States 
deposits  (Included  in  deposits)  to  $1,678,000;  actual  figures  Sept.  11.  circulation 
$51,642,500;  United  States  deposits,  SI, 665. 300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.  11. 

Stale  Banks 

in 

Greater  N.  Y. 

Trust  Cos. 

in 

Greater  N.  Y. 

Stale  Banks 

outside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

Capital  as  of  April  28 

$ 
25,975,000 

$ 
59.675,000 

$ 
8,598.000 

7,725,000 

Surplus  as  of  April  28 

37,306,000 

173,921,500 

10,316,230 

9,786,676 

Loans  and  Investments . . 
Change  from  last  week. 

304,336,300 
+  2,360,900 

1,127,679,900 
—5,623,200 

85,908,700 
+  708,500 

131,204,000 
—161,300 

Specie 

49,572,300 
—1,443,800 

124,636.300 
—1,388,000 



Change  from  last  week. 

Legal-tenders  &  ok.  notes 
Change  from  last  week. 

Deposits   . .   . 

25,512,800 
—545,600 

354,856,600 
+997,300 

14,282,800 
+  182  800 



1,261,596,500 
—13,363,300 

92,307,800 
+  735,900 

140.579.600 

Change  from  last  week. 

—238,300 

Reserve  on  deposits 
Change  from  last  week. 

95,395,500 
—4,470,300 

147,795.000 
—623,200 

20.1S4.800 
+  294,700 

19,956.700 
—107,300 

P.  C.  reserve  to  deposits.  _ 
Percentage  last  week 

27.6% 
28.7% 

16.4% 
16.4% 

22.6% 
22.4% 

14.8% 

1  l.v, 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note.— "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trsut  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  an  also  exclusive  of  deposits  secured  by  bonds  of  the  Stat 
of  New  York.  The  State  banks  are  Ilkewis  erequired  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 
Reserve  Required  for  Trust  Companies  —Trust  Cos.—       —Slate  Banks— 

and  State  Banks.  Total  Of  Total  Of 

Reserve      which    Reserve       .which 

Location—  Required,  in  Cash. Required,    in  Cash 

Manhattan   Borough -- 15%  I  i  25% 

Brooklyn  Borough(wlthout  branches  In  Manhat.).15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan).  15%         10%         15%  ~  '  • '  ;, 

Any  Borough  with  branches  In  Manhattan 15%         15%  15  25% 

Elsewhere  In  State 10%  5%         15%  <>■  „ 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House. — These  figures  are  shown  in  the  table  below,  as  are 
also  the  results — both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  Sept.  11. 


fNat.  Banks  ] 
Capital  i     June  23.     > 

IState  Banks  | 
Surplus  {     April  28.. j 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring   reserve 

Percentage  last  week.. 

Surp!  us  reserve 


Clear.  -House 
Banks. 

AclualFigures 


127,350,000 

174,754,000 

1,345,802,300 
—4,376,800 

1,373,009,200 
—17,036,300 

273,876,300 
—11,324,700 

72,542,100 
—16,100 

346,418,400 
—11,340,800 


Clear.-House 
Banks. 
Art  rage. 


346,418,400 
—11,340,800 

25.26% 
25.76% 

3,166,100 


127,350,000 

174,754,000 

1.348,305,200 
—569,900 

1,381,329,300 
—13,112,400 

279,929,500 
—8,293,900 

71,872,009 
—3,853,300 

351,801.500 
—12,147,200 


351,801,500 
—12,147,200 

25.48% 
26.12% 

6,469,175 


Slate  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


69,700.000 

182,845,100 

1,219,876,500 
—4,639,000 

al,  197 ,549, 400 
—8,063,400 

130,954,900 
—1,066,500 

623,362,100 
+  549,200 

cl54,317,090 
—517,300 

29.186,300 
+  1,237,600 


183,503.300 
+  720,300 

17.3% 
18.0% 


Total  o!  all 
Banks&  Trust 
Cos.  Average. 


197,050,000 

357,599,100 

2,50S,181,700 
—5,209,500 

2,578,878,700 
—21,175,800 

410,884,400 
—9,360,400 

95,234,100 
—3,304,100 

506,118,500 
—12,664,500 

29,186,300 
+  1,237.600 


535,304,800 
—11,426,900 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositaries 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  Item  Included, 
deposits  amounted  to  §1,377,464,900,  a  decrease  of  811.172, 300  from  last  week.  In 
the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks 
held  S15.397.900  and  trust  companies  S138.919.100. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW   YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Week 

Loans  and 

]Tol.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

$ 

$ 

July    17.. 

2,523,184,8 

2,581,866,5 

437,970,9 

104,503,7 

542,474,6 

572,739,3 

July    24.. 

2,535,951.3 

2,594.113,3 

437,311,3 

104,081.2 

541,992,5 

570,710.3 

Julv    31.. 

2,551,022,4 

2,604,154.9 

437,042,8 

104,904.6 

541,947,4 

569,955,0 

Aug.      7.. 

2,563,916,2 

2,616,185,2 

434,345.5 

101,907.0 

536.252,5 

564,823,3 

Aug.    14.. 

2,567,635,5 

2,617,930,8 

432,116,1 

101.089,2 

533,205,3 

561.422.0 

Aug.   21.. 

2,570.714,7 

2,611,409,4 

428,500,3 

98,753,7 

527,254,0 

554,242,3 

Aug.   28.. 

2,580,237,8 

2,614,262,2 

425,367.2 

99.986.0 

525,353.2 

552,470,3 

Sept.     4.. 

2,573,391.2 

2,600,054,5 

420.244.8 

98,538.2 

518,783,0 

546.731.7 

Sept.  11.. 

2,568,181,7 

2,578,878,7 

410,884,4 

95,234,0 

506,118,5 

535,304,8 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.   11,  based  on  average  daily  results. 

We  omit  two  clvhers   (00)   in  all  these  figures . 


/....,/,  ;, 

Legal 

Deposit  with — 

Disc'ts 

Tender 



Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

It",    !- 

Bank 

ing. 

Banks, 

Deposits 

menls. 

hotcs. 

Agent. 

&c. 

N.   V.  City. 

Boroughs    of 

Man.&  Brx. 

% 

$ 

$ 

S 

S 

$ 

$ 

$ 

Wash.    H'ts 

100,0 

228,2 

1,291,3 

134,2 

72,4 

244,6 

1,330,7 

Century  

200,0 

149,6 

1,629,4 

19,3 

228,3 

102,8 

151,5 

1,840,0 

aial ... 

400,0 

249,4 

4,532,9 

672,8 

372,1 

619,6 

1,012,8 

6,611,7 

Columbia .. 

300,0 

439,7 

5,504  0 

571,0 

533,0 

415.0 

6,440,0 

Fidelity  ... 

200.0 

182,7 

946.6 

84,9 

63,5 

126.3 

966,0 

JeHerson... 

500,0 

684,2 

;   133,6 

8,3 

467.2 

197,6 

154,1 

3,398,7 

Mt.   Morris. 

250,0 

284,2 

2,635,2 

506,6 

(6,0 

442,4 

70.1 

3,510,2 

Mutual 

200,0 

318  ; 

3,885,3 

!9,9 

635,0 

440.1 

5,2 

4,532,6 

Plaza  

100,0 

402,2 

3,870,0 

319,0 

416,0 

743,0 

4,838,0 

23d  \Vanl__ 

200,0 

93, 

1,852,1 

142,4 

50,9 

2,126,9 

Un'nl 

1,000,0 

960,4 

8,052,2 

777.9 

• 

130.5 

8,085.5 

Yorkvllle  .. 

100,0 

439.9 

4,133,2 

49,6          -     1 

310,3 

251,6 

5,434,7 

New  Xeih'd 

2011,0 

241,5 

2,057,0 

!49,0 

82,0 

245,0 

25,0 

2,257,0 

Bat. Pk. Nat. 

200,0 

1  12,1! 

1.195,0 

22(5,1 

33,8 

53,1 

1,089,5 

Aetna   Nat  . 

300,0 

311,2 

2,073 

471,3 

24,3 

117,7 

37,8 

1,970,0 

Borov/jh  of 
Brooklyn. 
Broadway 

200,0 

524,3 

2,994,7 

23,2 

507,5 

497.0 

494,9 

4,165,1 

Mfrs."    Nat. 

252,0 

787,0 

5,9/2,0 

611,7 

104,3 

012.0 

166,6 

6,646,7 

M  chanlcs'- 

1,000,0 

933,9 

11.715,2 

321,5 

1,408,4 

1.281.6 

279,0 

14,902,8 

Nassau  Nat. 

750,0 

954,5 

6,346,0 

273,0 

525,0 

1,620,0 

6,909,0 

Nat.  City.. 

300.0 

598,5 

4,254,0 

1  1  1.0 

635.0 

702,0 

171,0 

5.525,0 

North  Side 

20  1,0 

141,8 

1,666,1 

134,4 

78,5 

380,7 

281,3 

2.297,7 

Jersey  City. 

First   Nat_. 

400,0 

1,253,6 

4,471,5 

287,5 

445,3 

2,181,4 

416,0 

6.262,2 

Hud. Co.. Vat 

250,0 

720.5 

2,967,6 

155,3 

29,8 

135,4 

249,0 

2,696,5 

Third  Nat.  . 

200,0 

372,9 

1,913,0 

i  !    ' 

190,5 

106,9 

22,0 

2,255,7 

Hoboken. 

First   Nat.. 

220,0 

626,1 

2,381.9 

99,8 

9,6 

115,9 

58,3 

1,830,8 

Second  Nat 

125.0 

244,3 

2,388.6 

79,4 

90,7 

! 

282,1 

2,770,8 

Tot  .Sept  .11 

8,147,0 

12,263,0 

94,161,6 

6,437,3 

9,139,2 

12,795,5 

4,129,2 

110693,8 

To!.  Sept.   4 

8,147,0 

12,266.0 

93,554,5 

6,34.7,0 

8,775,7 

12,163.5 

3,824.4  j 

108973,5 

Tot .  Aug. 28 

8,147,0 

12,266,0 

93,941,2 

6,508,9 

8,881.5 

11,568,5 

3,516,6 

108519,9 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  in  alt  these  figures 


Capital 

Banks. 

and 

Surplus. 

Boston. 

$ 

Aug.  21.. 

40,300.0 

Aug.  28.. 

40,300,0 

Sept.   4.. 

40,300,0 

Sept.ll.. 

40.300,0 

Phila. 

Aug.  21.. 

56.315,0 

Aug.  28.. 

56.315.0 

Sept.   4.. 

56,315,0 

Sept.ll.- 

56,315,0 

Loans. 


216,648,0 
216,290,0 
213,138,0 
211,157,0 

275,384,0 
274.910,0 
276,773,0 
277,187,0 


Specie 

Legals. 

$ 
24,203,0 
23,858,0 
23.179.0 
23,371,0 

$ 

4,578,0 
4.313,0 
4,683,0 
5,129,0 

77,887,0 
78,135,0 

76,650,0 
74,048,0 

Deposits  a 

Circu- 
lation. 

$ 
266,017,0 
260,992,0 
260,607,0 
260,428,0 

326.231.0 
323,584.0 
324,038,0 
322,177,0 

% 
7,569,0 
7,585,0 
7,607,0 
7,509,0 

16,467,0 
16,457,0 
16.505,0 
16,524,0 

Clearings. 


147,155,3 
121,906,3 
144,941,5 
112,787,5 

145,645,0 
115.813,9 
136,147,6 
103,937,0 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $1,811,000  on  Sept.  11,  against  $2,016,000  on 
Sept.  4. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  11;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1909. 

1908.                 1907. 

1906. 

Dry  Goods         -     

§2.954,980 
13,178,697 

$2,854,120       $3,773,926 
11,608,708;        9,848,901 

$3,565,135 

General  Merchandise 

13,588,235 

Total  ___   __ 

Since  Jan.  1. 
Dry  Goods 

General  Merchandise.   

$16,133,677 

$118,230,765 
474,205,494 

$14,462,828     $13,622,827 

§83,443,064  $132,835,263 
344,592,216    483.317,809 

$17,153,370 

3112,273,429 
412,112,933 

Total  36  weeks ... 

$592,436,259 

$428,035,280  $616,153,072 

1 

$524,386,362 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  11  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  wee  it     .     ...__- 

$8,239,385    $11,892,831 
413,605,273    432,566.267 

$9,869,586 
425.275.090 

$12,188,653 

Previously  reported   .   

404,656,159 

Total  36  weeks 

$421,844,658  §444,459,098 

S435. 144.676  S416. 844.812 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Sept.  11 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan .  1 . 

Week. 

SinceJan.l. 

Great   Britain 

$13,958,120 
13,881,232 

2,051,195 

5,000 

42,733,450 

4,030,195 

$5,036 

19,034 

7,309 

67,225 

11,230 

§199.428 

France   _   ..   . -. 

2,148,158 

10,055 

West  Indies.. 

580,138 

390,190 

South  America         _.   

$500,120 

1.784,117 

All  other  countries 

1,613,022 

Total  1909 

$500,120 

50.666 

$721,666 

$76,659,192 
47,041,800 
34,432,015 

$29,043,613 

$109,834 
115,391 
155,761 

""$46 

4,835 

1,705 

32,313 

544 

$6.725, 10S 

Total  1908 -. 

Total  1907 

13,250,216 
7,714,606 

Silver. 
Great   Britain  .   ..         ..   

$216,175 

France 

25,700       3.0  59.550 

6,391 

11,090 

64,795 

West  Indies 

529 

107,485 

44,226 
28,029 

101,723 

1,628,949 

South  America       

708,570 

All  other  countries . 

813,375 

Total  1909.   

$747,895 

$32,303,993 

$39,443 

58,009 

262,481 

§3.539,97S 

Total  1908 

731,1241  30,032,987 
1,501,798    35,130,219 

2.555.771 

Total  1907 --. 

2,104,968 

Of  the  above  imports  for  the  week  in  1909,  $3,360 
were  American  gold  coin  and  $905  American  silver  coin. 
Of  the  exports  during  the  same  time,  $500,120  were  American 
gold  coin  and  $ were  American  silver  coin. 

Sauliing  and  financial. 
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43  RAILROAD  BONDS 

Listed  upon  the  New   York   Stock  Exchange 

Spencer   Frask  &  Co, 

WILLIAM   AND  PINE   STS..  -  NEW    YORK 

Branch  offices:   Chicago,  HI.,  and  Albany,  N.  Y. 


Moffat    &    White 

BANKERS 

Members  New  York  Stock  Exchange 

5   NASSAU  STREET,  THE   ROOKERY 

NEW   YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In   connection    with 


IMPORTS  AND  EXPORTS 


International     Banking    Corporation 

NO.  60  W\LL   ST8EET.   NEW   YORK 

Capital  &    Surplus,    J6. 500. 000  Special  facilities  for  Traveler 

Branches  at  Hom«  and  Abroad.  in  all  part«  of  ths  "•V^id, 


Sept. 


IS  1909.1 


THE  CHRONICLE 


03 


Skmk.ers*  (gazette. 

Wall  Street,  Friday  Night,  Sept.  17  1909. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  have  been  less  disturbed  this  week  than  might  have 
been  expected.  Usually  the  passing  of  so  conspicuous 
a  personage  in  the  financial  world  as  Mr.  S.  H.  Harriman 
is  followed  by  results  more  or  less  disastrous  in  security 
values  and  by  important  changes  in  the  management  of 
the  interests  with  which  he  was  identified.  In  the  present 
case  both  these  results  have  been  averted,  all  of  which  goes 
to  show  that  the  present  financial  and  industrial  situation 
is  on  a  substantial  basis. 

Another  event  of  the  week  worthy  of  note  has  been  an 
advance  in  call  loan  rates  to  3%,  the  highest  quotation  for 
loans  of  that  class  since  the  early  days  of  February.  This 
rate  is,  of  course,  low  for  the  season  of  year,  and  the  advance 
mentioned  seems  slight  in  view  of  the  fact  that  last  week's 
bank  statement  showed  the  surplus  reserve  held  to  be  so 
small  that  the  ordinary  transactions  of  a  single  day  might 
easily  wipe  it  out.  That  money  rates  will  further  advance 
seems  inevitable,  although  the  financial  situation  abroad 
is  such  that  a  gold  movement  in  this  direction  might  ea  ily 
be  established.  No  doubt  a  little  higher  rates  here  will 
bring  into  this  market  funds  in  considerable  volume  now  less 
profitably  employed  both  at  home  and  abroad. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1\i  to  3%.  To-day's  rates  on  call  were  2%@3%. 
Commercial  paper  quoted  at  4J4@43^%  f°r  60  to  90  day 
endorsements,  4%@5%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £19,736  and  the  percentage 
of  reserve  to  liabilities  was  53.36,  against  .52.68  last  week. 

The  rate  of  discount  remains  unchanged  at  2^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  a  decrease  of  20,725,000 
francs  gold  and  575,000  francs  silver. 

NEW   YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus.. 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25  %  of  deposit s 

Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1909. 

Averages  for 

week  ending 

Sept.  11. 


127.350,000 

174.754.000 

1,348.305,200 

51.630,400 

1,381,329,300 

1,1)78,000 

279,929,500 

71,872,000 

351,801,500 
345,332,325 


Differences 

from 

previous  week. 


6,469,175 
6,888.675 


Dec 
Inc. 

IN  r 

Inc. 
Dec. 


569,900 

47,000 

13,112,400 

43,500 
8,293,900 


Dec.    3,853,300 

Dec.  12,147,200 
Dec.    3,278,100 


Dec.     8,865,100 
Dec.     8,858,225 


1908. 

.:  1 1  rages  for 

>r> .  I:  rndin'j 

Sept.  12. 


1907. 

Averages  for 

week  ending 

Sept.  14. 


126,350,000 

161.11  i,9  I  ! 

1,322,730,500 

54.493.100 

1,420,061,900 

9,462,900 

326,51  1,600 

80,496,700 

407,008,300 
355,015.475 


51,992,825 
54,358,550 


129 

164 

1,088 

50 

1,044 

30 

198 

69 


100.1100 
.09S.300 
,972,200 
649.200 
852,400 
072,600 
.909.90!) 
221,900 


268,131.800 
261,213,100 


6,918,700 
14,436,850 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  ligures  on  Saturday  morning.  Taese  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  quiet  and  lower 
this  week,  influenced  by  dear  money,  a  pressure  of  com- 
modity bills  and  a  light  demand  for  remittance;  the  tone  was 
weak  at  the  close.  Gold  transferred  to  San  Francisco, 
$500,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  873^  for  sight"  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8450@ 
4  8460  for  long,  4  8605@4  8010  for  short  and  4  8625@4  8630 
for  cables.  Commercial  on  banks  4  8425@4  8435  and 
documents  for  payment  4  83  3^@4  84 %■  Cotton  for  pay- 
ment 4  83J^@4  83M;  cotton  for  acceptance  4  8425@,4  8435, 
and  grain  for  payment  4  84J^@4  84  J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%d@5  18%  for  long  and  5  16%A@5  16%a  for 
short.  Germany  bankers'  marks  were  94  13-16 @94%  for 
long  and  95J4@95  5-16d  for  short.  Amsterdam  bankers' 
guilders  were  40  l-l(</40  Hi  for  short. 

Exchange  at  Paris  on  London  25  14  J4;  week's  range 
25f.  15c.  high  and  25f.  143^c.  low. 

The  week's  range  for  exchange  rates  follows: 


/  a  111: 


-Short- 

@ 
® 


Stt  in- 

High.  ...  I  8480       ri            4  849014  8620 

Low  150       (             4  8460|4  8595 

Paris  Francs — 

li:' :i  @          5  18HI5  16,V>   @ 

>-'-'  ■    l»Hd    <■■          5  ISM  1 5  17>^«     @ 

<•'>■  ■••'iks — 

1,1  •'"  94  15-16J95M            @ 

1  '      Ifl     @      94  11-16195  3-16     @ 

Imtt  '  i,u iltlers — 

|40.21 

LOW  I40.H 


-Cobles 


4  863014    650 
4  8605  4  S625 


@ 


l  8660 

10 


o, 


r,  Ki7«„ 
5  17M    I 

95  5-16dl 
S5Ji| 

40.231 
40.161 


Lesi  1%, 

Plus      .    i   16  ol  L%. 


d  1-32  ol  1%.     h  3-32  of  1%. 
X  1-32  of  1%.      ;/3-32ofl%. 

Th  wing  were  the  rates  for  domestic  exchange  on 

New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
mm.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.  Chicago,  10c.  per  $1 ,000  discount  . 
Louis,  15c.  per  $1,000  discount.  San  Francisco,  10c. 
pel  $1  ,ooo  premium.     Montreal,  31  Mc  per  $1,000  discount . 


State  and  Railroad  Bonds.-  Saks  of  State  bonds  at  the 
Board  were  limited  to  $32,000  Virginia  6s,  deferred  trust 
receipts,  at  42 y2  to  45. 

Although  railway  and  industrial  bonds  have  been  some- 
what more  active  this  week,  the  increase  is  due  largely  to 
unusual  interest  in  a  few  issues  and  the  market  as  a  whole 
is  still  relatively  dull.  Western  Union  con.  4s,  series  A, 
have  been  the  conspicuous  feature.  They  advanced  from 
99  at  the  close  last  week  to  102%  on  Tuesday,  the  transac- 
tions on  the  way  up  being  on  a  large  scale.  Subsequently 
about  half  of  this  advance  was  lost.  A  few  convertible  issues 
have  been  notably  strong,  including  Atchison,  Pennsylvania 
and  Norfolk  &  Western.    U.S.  Steel  5s  are  fractionally  lower. 

United  States  Bonds. — Stiles  of  Government  bonds  at 
the  Board  include  $3,000  3s,  coup.,  1908-18,  at  101%; 
$1,000  3s,  reg.,  1908-18,  at  101  },2,  and  $1,000  4s,  reg.,  1925, 
at  11634-  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2s,  1030 coudoii.Q — Jan 

3s,  1908-18 registered  Q— Feb 

3s,  1908  -18 coupon  'Q— Feb 

3s,  1908-18 small  coupon|Q — Feb 

4s,  1925 registered  Q — Feb 

4s,  1925 -  .coupon  Q — Feb 

2s,  1936_Panama  Canal  regis  Q — Feb 
2s,  1938. Panama  Canal  regisLQ — Nov 


Sept.  !  Sept. 
11  U 


*100Jj  *10.)"4 

*100%  *100% 

101  }.£  *loie. 

*101M  *101^i 


116},,  +116 
H17JS  *H7H 

*10()e;  +100H 
*100M  *100i£ 


Sept. 
14 

*10Q»A 

*100M 
*101M 
*101M 


*116 

*my2 
*iooy2 
*iooh 


Sept. 
15 


♦100  ', 
*100?i 
►1011 , 
*101J^ 


*116 

*117H 
*100K> 
*100>i 


Si  Pt. 
16 


';:•)■■ 

*10l}$ 
101  % 


+  116 

*117^ 

*100^ 

*ioo>i 


Sept. 
17 


*100M 
*100J£ 

*\oiy2 
*w\y. 


*116 
*117J^ 

100'., 
*100U 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  has 
been  irregular.  On  Monday  there  was  a  reaction  from  the 
sharp  advance  which  took  place  at  the  end  of  last  week. 
This  movement  carried  prices  off  from  1  to  3}4  points,  but 
spent  itself  during  the  day.  On  Tuesday  the  tendency  was 
reversed  and  has  so  continued,  carrying  the  whole  list  to  a 
substantially  higher  level  and  a  few  issues  to  the  highest 
prices  reached  since  1907.  Among  the  latter  are  Pennsyl- 
vania, Reading,  Central  of  New  Jersey,  United  States  Steel, 
Western  Union  and  American  Telephone  &  Telegraph. 
To-day's  market  was  decidedly  irregular,  the  coal  stocks 
showing  great  strength  during  the  last  hour,  while  several 
issues  close  fractionally  lower  than  last  night.  In  the  last 
hour  Central  of  New  jersey  moved  up  6  points  on  the  sale 
of  a  few  shares  and  is  over  10  points  higher  than  last  week, 
and  Reading  shows  a  net  gain  for  the  day  of  3  points. 

The  industrial  list  has  been  strong  on  continued  evidence 
of  increasing  general  business,  United  States  Steel  selling  at 
the  highest  price  in  its  history.  Western  Union  has  been 
unusually  active  at  prices  ranging  from  2  to  nearly  4  points 
higher  than  last  week. 

For  daily  volume  of  business  see  page  711. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  endinj  Sept.  17. 


Alice    Mining 

Amer  Teleg  &  Cable 

Col  Fuel  &  Iron,  pref 

Evansviiie  &  Terre  H'te 

General  Chemical 

Kanawha  &  Michigan 

Manhattan  Beach 

M  St  P  &  S  S  M  subscrip 

rets,  4th  paid 

do     pref,  4th  paid. 

Peoria  &  Eastern 

St  L  &  S  F-C  &  E  111  new 

stock  trust  cerlfs 

U  S  Leather,  urci 

Vulcan  Detinning 

Preferred 


S'lli  v 

for 

Week. 


Runic  for  Week. 


Lowest . 


200 
200 
100 
203 
200 
100 
100 

317 
224 
100 

25 

100 

3,470 

290 


S2J 

84 
102 
60 
95 
57 
3 


Sept  14 
Sepl  15 
Sept  16 
Sep1  l  ! 
Sent  13 
Sept  13 
Sept  15 


Hiohrsi. 


%2%  Sept  14 
84 y2  Sept  I7j 
102  Sept  16 
Sept  14| 
Sept  13 
Sept  13 
Sept  15 


60 

95 

57 

3 


140      Sept  14  149?.i  Sept  14 

160     Sept  11,160     Sept  15 

23 y2  Sept  11    Tiy2  Sept  11 

67      Sept  is'  67      Sept  16 

124      Sept  16 124      Sept  16 

ny2  Sept  13    22%  Sept  17 

75      Sept  11    7S      Sept  15 


Ranje  since  Jan.  1. 


Lowest. 

Highest. 

S2 

Fel 

32  H 

May 

75 

Feb 

84  Y, 

Sept 

67 

Mch 

102 

Sept 

60 

Julv 

50 

July 

01 

Jan 

95 

Aug 

50 

May 

61 

July 

2H 

Jan 

5M 

June 

130 

May 

140K 

Aug 

147  M 

Julv 

161 

Aug 

23  y2 

Feb 

27 

June 

62>/J 

Apr 

70 

Ap 

115 

Mch 

128 

Mch 

6 

Feb 

22  "4 

Sept 

45 

Jan 

76 

Sept 

Outside  Market. — Improvement  in  the  "curb"  market  was 
noticeable  in  an  upward  tendency  to  prices,  though  there 
was  considerable  irregularity.  The  feature  of  the  specu- 
lation was  the  heavy  trading  and  sensational  break  in  Chicago 
Subway,  and,  while  there  was  no  positive  news  concerning 
the  company,  the  liquidation  was  accompanied  by  various 
conjectures.  The  stock  closed  at  17  last  Friday  and  on 
Monday  of  this  week  dropped  to  10.  After  this  it  re  overed 
several  points,  but  again  weakened,  and  ■  ■■■        ■'''    !■ 

a  new  low  record.  The  close  was  at  10J^.  American  To- 
bacco went  down  from  460  to  452  and  up  to  457,  the  final 
quotation  being  455.  Southern  Iron  &  Steel  com.,  "w.  i.," 
sold  up  from  19}/g  to  19^.  The  preferred,  "w.  i.,"  fell  from 
54%  to  52%,  but  rose  to  5  1  \  j  .  Standard  Oil  rose  from  699 
to  700.  United  Cigar  com.  advanced  4  points  to  83.  Chic. 
Great  West,  com.,  "w.  i.."  moved  up  from  281^  to  3034  and 
back  to  29J4.  In  bonds  Atlantic  Gulf  &  W.  [.  5s  ro 
points  to  72.  Western  Pacific  5s  sold  between  98^  :|1"1 
98%.  The  new  Cuban  1  '  ■  >.-.  were  actively  dealt  in  at  from 
963  j  to  97%  and  back  to  98%.  Alter  this  transactions  were 
on  the  Stock  Exchange  at  97.  Copper  stocks  generally  re- 
corded small  gains.  Boston  (  on  olidated  advanced  from 
14 Yi  to  15  and  closed  to-day  at  14 M-     '  rose 

a  point  to  25  '•..  Davis-Daly  improved  from  5  jj  to  6  >4  and 
Kirs!  National  from  5%  to  6 y8.     Gn  temanea  sold  down 

from  9%  to  8%  and  up  to  9%,  closing  to-day  at  9%.  I  riited 
Copper  common  was  traded  in  up  from  10  ;>  to  1 1  and  down 
finally  to  HO.,.     Goldfield  Consolidated  ad  From  ii'_> 

to  6  1-5-16  and  ends  the  week  al  <i7s-  Giroua  i  ised  off  from 
9  to  s:,s.  but  advanced  to  10,  closing  to-day  at  9%. 

Outside  quotations  will  be  found  on  page  711. 


New  York  Stock  Exchange— Stock  Eecord,  Daily,  Weeklv  and  Yearly 


OrCUI'VIMi     TWO      PA«.K- 


STOCKS— H 1GHEST  A.\D  LOWEST      ALL   1'lilCES 


Saturday 
Sept.  11. 


LIS  j 
1043.1 
135 
116  | 
•94 

7678 
181  . 
*68l-> 
3107g 

797S 

64 
* 

103s 

*61 

*32 
15% 

1 55% 
*1751* 
*192  " 

*22n-> 

*160 

*170 
*5 
*12l2 
*73U 

*51~ 
*S1 
*80 
190 
* 
40 
*S534 
*G5 


1193s 
1043,) 

135 
117% 

941- 

7714 
1821, 

7-' 
310: 

80% 

64 

73 

11% 

63 

35 

1 53j 
157% 
176% 
195 
230 

ISO 
G 
15 
74% 

~52~ 
82 
51 

5.50 
461" 


Monday 
Sept.  13. 


,    H734 

*104 
13234 
11534 
9412 

76% 

68% 
305 

79I4 
♦61 

*  . 

1038 

*61 

*32 
15U 

155 
*175% 

192" 
*221*j 
*160  " 
*170 

*12% 
715g 

*105 

*51 

81 

80% 

188 

*545 

45% 

85% 
6914 


3434 
52 
42 
152 
8034 

*75 
*831" 
*125 
*92 
1521 2 

I4I4 

46 
*29 
*51 
*8034 

46% 

73 
*23 
*53 
*65 
150»4 
141!2 
*20 

*84 
142*4 

*156 
*901* 
41  " 
*74 
69 
*130 
55% 
22% 
134% 
*52 
*100 
*86 
*169 
47 

*9012 
153% 
*104 
*100 
*100 
140% 
*91>4 
*100 
1607g 
*93l4 
1001* 
38 
7434 
71'i 
5612 
255g 
65% 
127 
3038 
69 
3558 
2218 
*8l2 
5134 
707g 
1  us;., 

207 

J  09% 
4312 
07 
2018 
4834 
5 
912 

*18 
*9_ 
55"8 

*90 


35% 
521-> 
42  " 

1531; 

- 


90 

¥3"  " 

154 
14% 

461" 
29U 
53 

4734 

73 

27 

61 

69 
153 
143 

23 

53% 

88 
14234 
165 

9H 

4178 

7534 

7II4 
135 

23l8 

137 
56% 

105 
B8 

172 
4818 
94 
921 

155 

105 

108 

105U 

14134 
92 

115 

163-% 
94 

10012 
3914 
751o 
71U 
5714 
25% 
6518 

129 
31 
09 
363s 
2318 
10 
51% 
707g 

in-,;, 

2HA 
112 

44 

69 

201 2 

50% 
5 
912 

21 

12 

55"8 

93U 


Hsl. 

105 
133 
1166s 

95 

7714 
182 

6S34 
305 

80% 

64 

73 

10?8 

"35"  " 
151, 

157 

177 

192 

230 

165 

ISO 
6I4 
15 
72 

107 
52 
81% 
80% 

19H4 
0 

8634 
691.| 


33% 
*51 
*41>8 
150% 

7978 
*15% 
*76 

1=118 
*92 
15012 
14 

4478 
*28U 

50  " 
*S034 

7234 
*23 

*52 

*G5 

14912 
§141% 

*20 
5314 

*84 

143 
*157 

91% 

4014 
75 

68 
*130 
55 
23 
133l8 
*52 
*100 
*86 
*169 
47 
9218 
91 
15234 
*102 
*100 
#102 
1  I01g 
90% 
MOO 
15934 
*9314 
100 
3712 
74 
7H. 
56 
2518 
65 

125i2 
30 
i,s;. 
35 
21% 
*8<2 

5114 

701  g 
108 
Z201 
rl0612 
44 
711 
19?8 
47 
5 
*9 
*18 
*9 
*53 
*90 


35 
51% 
42 
15134 
80% 


90 

125 
93 

1523g 
1434 
461" 
291 , 
503^ 

~463~s 

73I4 

27 

61 

69 
14912 
141% 

23 

5314 

88 
1433j 
165 

9HS 

41 

75 

6938 
135 

55% 

23 
13412 

56% 
105 

88 
172 

4734 

93 

91 
15358 
105 
106 
106 
141Sg 

91 
115 
164% 

94 
10034 

38I4 

741 

7U4 

56" 

2518 

05% 
12718 

3()14 

6834 

35% 

231 

10 

51% 

7034 
10818 

10712 
461 2 
7)1" 
20>8 
4812 

5 

ill" 
21 
12 
5512 


Tuesday       Wcdneday      Thursday         Friday 
Scpl.  14.         Sept.  15.         Sept.  16.        Sept.  17 


11818 
1043J 
134 

11638 

*94 

761" 
181 

-,,s:.. 

311 
80 
65 

"I5-54 

*61 
*34 

1512 
15578 
177 
*192 
*2211* 
*160  " 
*170 
51 " 
*13 
72 
*104 
*50 
§82 
*7912 
I901g 
550 
4614 

85% 

*67 


119 

10434 
13G1* 
1171S 

951.1 

7714 
18134 

70 
314 

B3% 

66 

73 

11 

63 

35 

16 

177 
194 
230 
165 
180 
51" 

14li 

72 
110 

52 

82 

801" 
19134 
550 

86I4 

75 


34% 

*5i% 

42 
151 

80 
*15% 

*831* 
122 

92 
151 

143s 

28% 

50 

82 

46 

7234 
*22 
+52 
i 
15134 
*14112 
*20 

5212 
*83 
14318 
*158 

9H4 

4034 
*73 

6934 
1=130 

56 

23 

1333s 

*53 

*100 

*85 

*169!" 

47U 

9312 

9H" 

15278 

*102 

*100 

*102 

141 

90 
*_ 
163 
59314 
101 

3778 

74 

7H" 

5678 
*24% 

65 
12578 

3014 

68 

35 

2212 

*812 

5U2 

701" 
IO8I4 
20134 
1071" 

4G12 

75 

197S 

48 

*31" 

914 

*18 
*9 

*53 

911 


3478 

52 

4212 
1521" 

8034 

16 

78l2 

90 
1221.1 

92 
1521" 

141" 

2834 

52 

82 

47I4 

73 

27 

61 

69 
15412 
143 

24 

53 

88 
144lg 
165 

9U4 

4H4 

75 

7114 
135 

57 

2312 

134% 

5612 
105 

S8 
17134 

4734 

94 

9H" 
15434 
105 
106 
108 
H3I4 

90 
115 
165lg 

9314 
101 

39 

75U 

7214 

581" 

2538 

6514 
12714 

3078 

69l8 

3512 

23 

10 

515g 

7034 
IO8I4 
2043g 
1101" 

47 

77 

20% 

4914 
5I4 
934 

21 

12 

5512 


118% 

1043, 
13538 
117 
*94 

7634 
1S1 
*6S1* 
312 

S3 

66I4 
* 

11 
*61 
*34 

16 

1501; 

17634 

195 

*22H" 

163 
*170 

*5 
*1212 

7414 
*104 

52 

82 
*79% 
192 
550 

47 

851-> 
*G9 


120 
10434 
1361" 
11  M" 

951.1 

78% 
1817) 

70 
317 

S334 

6612 

73 

1138 

63 

35 

1618 
15S34 
177% 
195 
230 
163 
ISO 
6 

141 

76 
110 

52 

82 

801 
193 
550 

4734 

86I4 

75 


2812  2812 
34%  35I4 
52  5238 
4214     42l4 

15234  15338 
8078     82l2 

*1514  16 
78        78 

*8612    90 
*118      1221" 

*90        93 

15214  154 
14%     1434 
4612     4734 
29        2914 

§523.i     5234 
82        82 
46%     471" 
73        73l4 
27        27 

58  59 
65l8    65% 

15412  15538 
Z142      142 

*20  24 
52U     5214 

*83        88 

14334  144 
*159      165 
911"    9H2 
4H4     4178 

*7438  75 
7012    72I4 

135      135 
5814     5834 
24%     25% 

13434  137 
5612     5612 
*100      105 

*87        88 
+1671"  170 
47U    4838 
9334     94 14 

15434  I5534 
*102      104 
*100      108 
*102      108 
143*j  14478 
901"     901 
*110      115 
165%  168 
9314     931 2 
*100      103 
381"     3912 
7134     767g 
72%    7214 

59  601 
25  261 
653s     671 

126%  128% 

3078  31% 

6912  6934 

35"8  37I4 

23  2334 

*8%  10 

5134  5178 

70%  71% 

♦108  109 

203%  205 

1091"  11034 

45l2  4534 

7412  75% 

2OI4  20% 

I'.KI,  51 

5  5 
934 

*18 
*9 

*53 

*90 


934 
21 
12 
55 


120% 

10434 
136 
118% 
♦94 

7734 
18134 
*6S% 
*315 

83 

67 

73 

11 
*62 
*34 

16 
15S78 
177U 
195% 
*224 
*160 
*170 

*5 
*121-> 

75 

*104 

*51 

82 

81 

L9314 
*545 

4738 

8634 
*G9 

15% 

29% 

35 

52 
*42% 
1531" 

83 

I5I4 

76% 

90 
* 

15414 

141" 

47 

29% 

*52 

a-82 
4734 
73I4 

*25 
60 

*65 

15434 
*142  " 

*20 
51 

*83 

I44I4 
*160 

*91% 
41% 
75 
71% 
*135 
59% 
2514 

137 

*55 

*100 

88 

170 
48l4 
94% 
92 

155% 

103% 
*100 
*103 

14514 
9038 
*110 

16634 

*92 

*9814 
39% 
76% 

*71% 
59 
26% 
67% 

12838 
31 
6934 
3678 
23 14 
*8 
52 
71% 

10878 

20434 

10934 
45% 
74% 
20% 
5034 
*3% 
934 

*18 
10 

*52% 

*90 


u...-, 
105 
136% 
11834 

95U 

78% 
182% 

70 
318 

84 

09% 

73 

11% 

*3~5"" 

16% 
1603S 
177% 
196 
230 
165 
180 
6 

141 

76 
110 

52 

82% 

81 
194% 
600 

48 

8634 

75 

15% 

29% 

52% 
43% 

154 
S4% 
15% 
77 
90 

122% 
93 

155 
14% 
473; 
30 
531,1 
82 
48% 
731" 
27% 
60 
69 

155 

144 
24 
52 
88 

1441" 

165 
9134 
41% 
75% 
73 

140 
61 
25% 

139% 
57 

105 
88 

170 
49% 
95% 
92 

156% 

107 

108 

108 

146 
91 

115 

16.S% 
93% 

101 
40% 
77% 
72% 
6034 
27% 
69% 

129% 
31% 
71 
37% 
23% 
10 
5234 
713, 

109% 

207% 

110% 
47 
75% 
203,, 
51% 
51- 
9% 
19% 
10% 
541" 


1197g  12034 
*1041"  105 
136      136 
11734  1181" 
*94        95% 
78       79% 
1S2      182% 
*681"    71 
315     321 
82%    8334 
69%    70 


11 
*62 

34% 
1534 
160% 
180 
1941" 
*223 
*160 
*170 
*5 
*1234 
75 
*104 
52% 
*79 
*77 
192% 
550 
47% 
86 


11% 


341? 

16 
164% 
180% 
196 
230 
165 
180 
6 

15 

75 
110 

52% 

81 

80 
1961" 
550 

4734 

86 

75 


-iales  ot 

the 

Week 

S>uirc3 


148,414 

800 

4,600 

19,700 

800 

45,700 

8,012 

200 

2,340 

104,450 

5,920 

200 

5,000 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


250 

2,700 

207,050 

4,400 

1,850 


200 


2,550 


35%     36% 

523. 

43        43 
1531"  15438 

83% 

* 15% 

* 761 

*88%    92 

* 1221" 

*90       92 
15334  15434 

14%     15 

47        481' 
*29% 
*52        53'" 

1     ;      82% 

47%  4t>% 
73   73% 
*26   27% 
*58   60 
*65%  69 
15434  155 

143  143 
*20   24 

5H"  5134 
♦83   88 

144  1447 
+161   164 

9134     92 
41%     421 
*73        75 ' 
70       72% 
*133      138 
59       591" 
2434    25% 
138     139 
*55        57 
*100     105 
*86       881 , 
170      170 
4834     50 
94%     9434 
92        92% 
155%  157 
106      106 
*100      110 
*105      110 
144%  145'8 
90%     90% 
*110      115 
166%  171 
§921"     92U 
*99  "  102 
C9%     40% 
7678     7758 
*71%     72U 
5934     60 
27%     27% 
68%     69% 
128%  12934 
31%     3134 
7034    71% 
36%    37 
2234     24% 
*8%     10 
*51        52 
71%     71% 
109%  10934 
205%  207% 
10938  110 
45        45% 
73        74% 
20%    20% 
49%    51 
5         5 


*9 
*18 
*10 
*53 
*90 


10 
21 
12 
55 


225 

590 

300 

15,510 

309 

0,985 

2.5S5 

100 

100 

200 

39,800 

5,400 

700 

::i,925 

27,250 

16 

875 

300 

300 

100 

4,400 

3,900 

18,110 

2,250 

1,625 

900 

12.911) 

2,900 

100 

300 

200 

3,700 


1,300 
'  3~,045 


1,100 

25,650 

800 

14,100 

100 

4,100 

28,900 

107,660 

100 


100 

610 

10,000 

6,700 

600 

45,488 

1,400 


179,650 
1,100 


1099800 

390 

800 

63,125 

17,000 

1,645 

9,700 

;. .11111 

11,800 

190,100 

12,700 

4,311 

12,750 

7,950 


1,950 

4,400 

2,450 

004,190 

57,550 
4,200 

10,150 
6,200 

33,540 

1,810 

900 


300 

100 


Railroads 

Atch  Topeka  &  SantaFc 
Do    pre!. 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pref. 

Brooklyn   Rapid  Translt- 

/'"lanadian    Pacific 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pre! 

Chic  G  Wesctfsdep  1st  pd 

Do  4%  deben  ctfs  dep 

Do  pre;    "A"  ctfs  dep 

Do  pre!  "B"  ctfslst  pd 
Chicago  Milw  &  St  IJaul 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Chic  St  P  Minn  &  Omaha 

Do    pre! 

Chic  Un  Trac  ctfs  stmpd 

Do  prof  ctfs  stmpd- 
Cleve  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d    preferred 

Delaware  &  Hudson 
elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

LVie 

LJ     Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  VV,  deb  ctf  B 

Havana    Electric 
Do    pref 

Hoc!;  Vai  J  P  &  M  Co  rets 
Hociving  Va  ley  prel 

Illinois    Central 
nterboro- Metropolitan. 

Do  pref 

lowa  Central 

Do    pref 

[ZC  Ft  S  &  M  tr  cfs,  pre 

"-ansas  City  Southern.. 

Do   prec 

Iake  Erie  &  Western.. 
1     Do  pref 

Long  Island 

Louisville  &  Nashville... 
\\  anhattau  Elevated... 

''Metropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pret 

Minn  St  P  &  S  S  Marie.. 

Do    nret 

Do    leas  d  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rysof  Mex  1st  prel 

Do  ^d  pref 

N  Y  Central    &   Hudson. 

N  Y  Chic  &  St  Louis 

"Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 

Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

|Jacilic  Coast  Co 

i-       Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pret 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref. 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

I^xas  &  Pacific 
hlrd  Avenue  (N  Y>___ 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  ot  San  Fr 
Do    pref 

Wabash 
Do    p-ef 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pret 

Wisconsin   Central 

Do    nref  Trun    Co  ctf>. 


Range  s:ncc  Jan.  1  j'jo'.i 
On  basis  of   WO-share  lot; 


Lowest 


977s  Jan   13 

)00%  Tan  20 

1071".  Sa-i  14 

103%  Feb  23 

92     Feb 

67     Jan    9 

rl65     Men 

60%  Jan  11 

215     Feb  2 -i 

55%  Jan    6 

5778  Feb  24 

71     Feb  -4 

8     Aug  20 


27  Aug  10 
13%  Aug  23 

141     Feb  2 
1581"  Mchl 
1/3%  Feb  2 
,r20S     Mchl 
148     Apr  2 
1661"  Jan  30 
4  "  J'ly    . 
12     J'ly  12 
IS     an  29 
100     Jan 
517S  Sep  1 
76U  Jan 
73%  Jan     . 
16734  Feb  24 
535     Feb 
37%  Jan 
79%  Jan 

50  "  Jan 
15     Aug30 

28  Feb  23 
22%  Mchli 
36'"  Mchl. 
28%  Mchll 

130%  Feb  24 
65  i8\lchl* 

14  Feb  26 
39  Feb  1 
83%  Feb  5 
97     May  3 

88  Apr  2, 
137      Feb  2: 

115S  Men  23 
3  3,  Mch23 
27  Feb  24 
48  Sep  9 
7434  Feb  2 
37  Feb  23 
67%  Feb  21 
lui?  Feb  2o 
4S  .an  23 
59  Jar.  4 
z.121  Jan  29 
140%  Aug  20 
18      J'ly    2 

51  Sep  16 
81    Men  10 

132%  Jan  2 
147     Apr  13 

89  J'ly  22 
35%  Feb  2:5 
71  Feb  23 
65     Feb  24 

122%  Jan  5 
441"  Apr  5 
22%  Aug  16 

120%  Feb  -a 
481*  Mchlo 

100  Feb  20 
76%  Apr    b 

157%  Feb  24 
42%  Feb  24 
84%  Jan  6 
S5%  Mch2B 

133%  Feb  24 

70     Alch   3 

100     MchSO 

88  Mch2? 
126%  Feb  33 

S6%  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch22 

90  Feb  1 
20%  Feb  24 
57%  Feb  21 
65%  Mch29 
36  Feb  23 
20%  Feb  26 
47%  Jan     6 

114%  Feb  24 
Feb  24 
Jaa  5 
Feb  24 
J'ly  2 
Mayl2 
Feb  26 
0434  Feb  24 
97  Jan  2 
1721*  Feb  24 
294  Men  1 
30  Feb  25 
50%  Feb  25 

15  Feb  23 
41      Feb  23 

3%  J'ly  30 
5  J'ly  13 
15%  J'ly  13 
6%  J'ly  13 
3578  Jan  6 
sci,  »Oh81 


22 
60 
30 
16 
7 
43 


Highest 


121% 
10684 

1431* 
122% 

96 

82% 
189% 

0934 
321 

84 

743, 

781* 

1234 


Aug  1 
JT.i  2 
Aug  12 
J'ly  2. 
Apr  12 
J'ne  7 
Aug  2 
Aug  21 
Sep  17 
Sep  10 
Lpr    1 

Aug  30 


3534  Aug 30 

1078  Aii'j  3u 

104%  Sep  17 

1S1      Aug    6 

1981*  AUUl 
§230     Aug 

167     Aug  1 
§180     J'ly. 
7    Jan    -i 
18% Jan  27 
?9i*  Feb  1' 
106 

68%  Jan    & 

86      May   1 

84%  Jan     7 

200     Mavl4 

680      Apr  22 

54     Apr  L0 

90     Feb  11 

7134  Aug  13 

21     Jan  In 

36%  Jan  15 

39     J'ne 

5634  Aug   9 

46      Aug 

157%  Aug  12 

88%  Aug  1. 

17     Jan     4 

78%  Sep  14 

!J0     Sep  11 

126     Augl4 

94%  J'ne]  1 

162%  AugF. 

19     Jan     S 

6238  J'ne 28 

36     Apr  U 

62      Apr  15 

82     Sep  14 

50%  Aug  18 

75%  Augl> 

291*  Aug   y 

64%  J'ne  14 

71%  May 24 

102%  Aug  12 

153%  Jan    ^ 

42     Ja  1     5 

65     Jan     8 

90     Jan     8 

149'*  Jan     S 

104%  Aug   9 

92     Sep  17 

44?gJa      22 

75's  Aug  24 

77%  Aug    5 

139%  Aug  12 

61     Sep  16 

26%  May22 

14/34  Aug  18 

59     J'ne    / 

100     Feb  20 

88     Aug  17 

17434  J  11c  14 

55%  J  lie  12 

96%  Aug    7 

92'*  J'ly  28 

159%  Aug  .  - 

107     Sep  16 

105     Aug  21 

100%  Sep    : 

146     Sep  16 

9478  Aug    3 

116     Aug   3 

171     Sep  17 

96     Aug  23 

104>4   Mivlo 

423s  Aug  12 

S038  Aug  10 

73     J'ly  1 

6034  Sep  16 

28%  J'ne   2 

7U*  J'ne  2 

139%  Augl 

34     Aug  11 

75     Aug  12 

401*  Aug  23 

42''-  Jan  is 

1538Jan     2 

5434  Apr  19 

74%  Jan     4 

110%  Augl6 

219     Aug  10 

1181*  Augl: 

47  "  Sep  13 

77     Sep  14 

2438  J'ne  16 

613j  J 'ne  16 

2i38  May  7 

12%  Jan     4 

25?8  Jar.     > 

15% Jan    8 

0378  Apr  2o 

91'8   M"  V  ' 


lianne  lot  l'reiicnt.3 
Year  (1908). 


Lotces, 


Highest 


h      Feb 

101%  Dec 

*:  3«  Feb 

104     Dec 

,11:.-  Ueh 

111%  Dec 

7G%  1  eb 

jll%  Dec 

«0     Jan 

9:     Dec 

37%  Feb 

6'J34  Dec 

14.)     Feb 

180%  Nov 

54      Mr 

68     Nov 

100     Feb 

229     Dec 

251*  Feb 

593,  Dec 

lu     Feb 

687gDec 

? 

79     Dec 

:  %  Feb 

14%  Nov 

,:<i*     1 

081'  Anur 

15%  Feb 

/3     Dec 

fi     Feb 

17%  Nov 

11131*  Ian 

1521*  Dec 

138     Jan 

1643j  Dec 

135'*  Jan 

185%  Dec 

1 S5     Jan 

224      Dec 

114     J  eb 

100     Dec 

140%  Jan 

174     Dec 

7%  Dec 

Apr 

18     Dec 

471*  J  ni 

701*  Dec 

85%  Feb 

D97<j  Dec 

21     Feb 

59     Dec 

50%  Jan 

79     Dec 

3934  Feb 

76     Dec 

I4H*  Feb 

i8l33;Dec 

120     Jan 

,r75     Nov 

14%  Feb 

40%  Dec 

•  9%      . 

83%  Dec 

321"  Aor 

50     Nov 

6     Feb 

18%  Nov 

1134  Feb 

3334  Nov 

12 

30     Nov 

243g  VI 

513$  Dec 

is    '•■•' 

41     Dec 

11334  Feb 

143%  Dec 

48%  Jan 

76%  Nov 

8     Jan 

171*  Dec 

20 

40     Dec 

$70     Jan 

84     Dec 

1 2     Feb 

104%  Dec 

69     Mch 

93     Dec 

1221*  Feb 

149*4  Nov 

034  Jan 

20     Dec 

17>s  Feb 

49%  Dec 

10     Feb 

32%  Dec 

27%  Feb 

57     Dec 

67 

75%  Dec 

1  -     Feb 

4238  Dec 

0     Feb 

72%  Dec 

12     Jan 

26     Dec 

34     Max 

58     Dec 

3d     Feb 

6638  Deo 

87%  Feb 

12534  Dec 

120     Jan 

15434  Dec 

15     Feb 

44%  Dec 

20     Mch 

50%  Dec 

61     Feb 

90     Dec 

79%  Jan 

13o     Nov 

123%  Feb 

)51%  Dec 

1/12    Wll 

43%  Dec 

46     Feb 

75%  Dec 

28%  Feb 

67%  Dec 

9734  Jan 

122     Nov 

90%  Jan 

126     Dec 

24%  Jan 

57%  Dec 

90    Jan 

105     Nov 

60     Feb 

85     Dec 

128%  Jan 

161     Nov 

29%  Feb 

477g  Dec 

58     Feb 

86%  Nov 

74      Mrh 

88     Dec 

116's  Jan 

15734  Nov 

00     Sep 

93%  Jan 

90    Ma\ 

90     May 

79     Mch 

97    Jan 

10834  Jan 

132%  Dec 

59    Jan 

88%  Dec 

81%  Mch 

10834  Nov 

92%  Feb 

143%  Dec 

78    Jan 

92    Dec 

/0     Jan 

99     Dec 

101*  Feb 

25%  Dec 

2034  Feb 

625g  Dec 

--2     J'ne 

69     Dec 

19%  Feb 

42%  Dec 

10     Mch 

24     Dec 

24%  Feb 

55%  Dec 

06%  Feb 

122%  Dec 

9%  Jan 

27%  Dec 

251*  Mch 

631*  Dec 

1234  Feb 

37%  Dec 

15%  Mch 

47     Aug 

61*  Oct 

15%  Dec 

12     Feb 

50     Dec 

33     Feb 

73%  Dec 

78%  Feb 

96%  Dec 

1101*  Mch 

184%  Nov 

/9%  Apr 

98     N  ov 

15    Jan 

40     Dec 

271*  J  an 

59%  Dec 

634  Mch 

20&*  Dec 

13     Mch 

5234  Dec 

6     Mch 

24     Dec 

41"  Mch 

13     Dec 

12%  Apr 

26 14  Dec 

1     Feb 

15     Nov 

13%  Feb 

38%  Dec 

LiANKS    A.m)    i'TiUST    UO.vfPANIriS— 3ROKEttS'    QUOTATIONS 


Banks 

New  Yon 

Aetna 

America  l!. 
Am-r  Exch. 
Batteiy  Pk 
Bowery  \  .. 
Bronx  Borol 
Bryant  Pk  1 
Butch  &  Dr 
Century  11.. 

Chase 

Chatham 


ma 

ASK 

180 

575 

585 

250 

255 

13'J 

J75 

300 

155 

165 

140 

150 

17J 

175 

325 

36 -> 



Hank  v 
ClKlseaEx  1 
Chemical  .. 
Citizens'  Ct:. 

City 

Coal  &  Iron 
Colonial  II. . 
Columbia  H- 
Commerce  . 
Copper ..  .. 
"orn  Ex  H.. 
ICast  River. 
Fidelity  ll-. 
Fifth  Ave*' 


Ui/1 

Ask 

200 

430 

445 

160 

1396 

1415 

140 

150 

300 

3  75 

425 

T  192 

M9;i 

205 

335 

340 

126 

135 

165 

)75 

1000 

.... 

liank- 

Fifth    

First  

14th  StU    .. 
Fourth 

iallatin     .. 
Garfield 

lerm  Am  1 
Cierm'n  v<\\ 
Germania  H 
Greenwich  1, 
Hanover  .. 
Imp  &  Trad 
Irvine  N   V.x 


nut 

Ask 

300 

350 

825 

85) 

155 

1/5 

230 

23/1" 

34) 

350 

2JJ 

300 

140 

450 

550 



205 

28J 

555 

550 

56  J 

195 

Banks 

Jefferson  H 

Liberty 

Lincoln    

Vfanhattanli 
vlark't&Ful 
.lcciianlcs'. 
.Icrrantllc  . 
'.lerch  Exch 

I  ci  chants' . 
Metropolis  T 

letropol'nl 
Jt  Morrlsll- 
tlutual  H 


Hta 

Ask 

180 

530 

560 

420 

435 

335 

345 

255 

263 

25-' 

260 

180 

195 

16) 

16' 

375 

405 

187% 

L95 

250 

-9) 

310 

Bank* 

Nassau  M 

New  Neth'd 
VewYorkCo 
New  York  . 
N"hi  &DayT 
19th  Ward. 
Northern  .. 
Pacific  1U-. 

Park 

People's  II- . 

Phenix 

Plaza  11 


Bid. 

ASK 

215 

200 

210 

750 

327% 

337% 

220 

25  U 

42'0 

105 

115 

230 

240 

450 

465 

280 

295 

175 

185 

610 

625 

Bank* 

Bid 

Prod  Exch  1 

172% 

135 

Seaboard  .. 

355 

Second 

375 

Sherman    .. 

135 

State  11 

300 

12th  Ward. 

23d  Ward  1 

100 

Jnlon  Kxc  . 

187% 

V'ash  H'tsl 

270 

Vest  Side  1 

500 

t'orkvllle  Tl 

426 

Ask 

1S2% 
142% 
376 


*  Bid  and  as.ied  prices:  no  sales  were  made  on  th:s  day.      :  Kx-ngnts.      S  Less  tnaa  10J  snares. 
t  Sale  at  Steele  Exchange  or  at  auction  this  weelc.      :-,  First  installment  paid.      n  Sold  1',  private 


11  State  oanns.      a 
sale  ai  this  prie?- 


lOx-divuiend  ana  rights.   0  New  stock. 


Sept.  18  1909  ] 
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STOCKS— HIGHEST  AKD  LOWEST  SALE  PRICES 


SaliiriU:'< 
Sept.  11. 


*220 
15% 

51% 

78>8 
*47 
*1013j 
4314 
*95 
*12 
8214 
67 
118 
73 
*102 
*22fl 
9 
4S% 
21 

i6i" 

43% 
59l.| 
* 
♦8% 
53 
91% 
943.J 
11312 
♦250 
*1U0 
58 
*128 
*123 
140% 
102 
*38 
10512 
46 
*109 
*107% 
*4U 
34 
07 
♦  148 
17% 
*30'4 
43U 
1081" 
43 
7514 
28c. 
1421" 

225a 

87 
*54 

37% 
*77 
*89<- 


1 53« 

51% 
81% 
471* 

1021" 
44 14 
97 
12% 
8312 
67% 

1193, 
73% 

103 

240 
9 
4S-% 
25 
161" 
43% 
5934 

118 

9 

531* 

91% 

97% 

113% 

102 " 

58 
130 
126 
141% 
102 

40 
1051- 

47 


434 
341; 
67 

150 
18 
32 
443; 

1081' 
43-3j 
751 
29c 

1441 
23 
87 
60' 
377s 
991  •> 

913j 


*226 

*H 
51 
77 
47 
*101 
42 

*95 
1J 
8: 


MrrniM' 
Sept.  13. 


Tuesday 
Sept.  14. 


66 


.  1  1 


2% 
2'., 
Bl4 
7% 

M(  12  " 
*220 
0 
47% 
1 1  '8 
16 
421" 
58 
115 

*81" 
*53" 
9114 
9434 
113% 
+250 
*100 
57 14 
129 
+  124 
139=8 
IO2I4 

105% 

45?8 

109 

ii!);i" 

*41" 
34 
*65 

*14S 
*1712 
*30% 

•12-% 
IDS 

423g 

75 

26c. 
14212 

221 9 

8612 
*54 

36U 
*77 
*881" 


15ls 

51 

7878 

49 
102% 

44% 

97 

12% 

827S 

3,1.. 
121 

731? 
103 
240 
9 

is 

-Ml, 

16 

43 

.V.) 

115 

9 

54 

91% 

9634 
1133; 

102 

5S 
129 
127 
142 

11)21. 

381" 
1053| 

4U3j 


434 

34 

67 
150 

I8I4 

32 

437s 
IO8I1 

423.| 

75 

26c. 
144 

23 

861» 

60 

371- 

891  ■> 

92  " 


1-226 
*14% 

52 

7914 

48 
*102 

13% 
*95 

121§ 

82% 

fi7l,| 

1 1 8% 

73 
*102 

+  226 
83., 
4738 
24 
15 
4212 
.■.:-;, 
§115 
*8 

§52% 
91 
95% 
rllD" 
-250 
102 
59 
t-128 
1=124 
142% 
102 
38 

1051 2 

-I6I4 

1=1 09 

•==1071" 

41> 

83% 

67 

no 

171. 
*30% 

13% 
107% 

-13 
76 
2Gc. 

1441" 
22  i" 
86'8 

*53 
37 

*77 

*88% 


16512  1651 
*95      100 
88       88 
♦1191"  120 
*6l8      7 
21        23 
1734     I8I4 
6714    68 
49       49 
*88l4     89 
*8114    831.- 
*7334    74% 
107%  108 
*12414  12714 
18        18 
*94      100 
89l8     903j 
*109-i4  11034 
871"     871; 
*135      143 
821"     83 
32U    34 
115      11512 
221 2     23.; 
*60        62 
4912     491- 
*107      108 
*190      194 
*5%       6I4 
*5         034 
497»     49',v 
♦  106      107 
3812     39 
1061"  1067s 
85       85«8 
*119      1193., 
*36       38 
*85       91 
*13%     I4I4 
*75        78 
*108      1091  • 
*32       33 
*83%     851- 
*85 
*81 
*14 
*32 


95 
82 
16 
38 


511"  5238 
119'2  119% 
*861"     ss 

79        803s 
1253.1  1261- 
18% 

47        471- 
*120%  123  " 
68        681' 
*310 
76 
85 

*iao 


78% 
851" 

I  10 


164 

*94 

*87 

*118 

6I4 

2134 

1712 

C612 
*471-> 
*88 
*81 
*73U 
*105% 
127% 

18l8 
*93 

881" 
IIOI4 

871" 
*135 

81 

3212 
1141" 

2215 
*59 

4S34 
107 
194 
512 

*41" 

481" 
*105  " 

3S18 
10538 
+83 
:<119 

36 
*87l8 
*13 
*75 
+108 
+32 
*8314 
+86 
*S0 

*13S8 

*32 
5034 

119 
*86 

78 
124-1. 

48% 

*120 
37 

'310 
761 2 
84i2 

+  130 


164% 
100 

88 
120 
61, 

213, 

IS 

6G7g 

49 

89 

S41- 

7434 
108 
12714 

18lf 

99 

89 
1117, 

S71- 
143 

82% 

33 
11434 

23 

62 

491.) 
107 
194 
51- 
0.3, 

4S1- 
106 

381.| 
in;,''. 

85 
122 

30 

91 

141- 

78 
1091. 

33 

85 

95 

82 

16 

38 

52 
11918 

87 

79 14 
125% 

48! 

461" 
123  ' 

68 

Ml 

85 
133' 


151- 
52 
8034 
4S 
101.-1 
443., 
'.1, 

84 
68 

lis-: 

74% 
103 
2  1l) 
8% 

473.1 

27 1., 

17 

4  51i 

59 

116 

9 

521« 

91 

971- 
11134 

102  " 

59 

130 

12C 

113V 

10238 

38' 
1057 

473,, 


45S 

34 18 

O7I4 
149 

19 

3U4 

4378 
109 

431; 

76 

28c. 
145 

223., 

86I4 

60 

37I4 

87 

92 


Wednesday 
Sept.  15. 


-226 
15 
52 
80% 
473.1 
10214 
44% 

96'" 
12'" 
8334 
1 .7% 
11834 

vi-'i 

102 
+225 
9 
48 
2034 
1634 
4312 
59I4 

115 
*si.. 
5234 

§90% 

9714 


15% 
51 
82 
48 

46% 

90 1- 
12-lj 
84 
687, 
118-3, 

75 
1021S 
240 
91j 
49% 
29I4 
1718 
44I;. 
C01" 
1151; 
9 
54 
90% 
991" 
II2I4  112% 

+2S0       

+102      105 

59        60 

12912  133% 

126      127 

14312  1-141] 

CIOII4  IOH4 

39        39 

1057s  105'f 

471.1     48 

+109      

•*107% 
4% 
341S 
6714 
+  1-18 
18% 
30i2 
431" 
109 
43-34 
76 
28c 


105 

97 

88 
120 

§0% 

213.i 

18 

671.1 

4734 

88!-> 

*S2~ 

*7378 

+  105 

*124% 

1834 
*94 

8934 
+  110!" 

8712 
+  135 

8234 

321" 
1143i 

2278 
*60 

481" 
107  " 
+  190 

*5 
634 
*47I" 
+1051" 

38-3g 
106 

S434 
+  119 

3534 
*8718 
*12% 
+75 
*108 

3178 

831" 
*86 
*81 
*14 
+32 

51 
1183,1 
+86 

78% 
125 

-17-3 1 
4612 

+  120 
+67 

+310 
791" 
84% 

+  130 


1663, 
99 
88 

120 
6'.i 
22I4 
181" 
671" 
48% 
88% 
841" 
7434 

108 

T8~34 

99 

9OI4 
112 

87!" 
143 

84 

32% 
115'4 

23-i.y 

62 

49 

107 

196 

6 

63.( 

49-34 
109 

387, 
106 

85'" 
123 

3534 

91 

1414 

78 
109! 

317s 

831" 

95 

83 

16 

38 

51-1, 

1 1  9*8 
871 
79.1i 

1253, 

49 

47 

123 

68 

"8Y38 
86 
1331 


4% 
3578 
691 
150 
1918 
3012 
4638 
1119 
45I4 
77 
28c. 
1441"  M7l2 
23        2378 


Thursday 
Sept.  16 


228 
15_ 
5358 
81% 
4712 

li '3 
46 

*95 
121- 

5-8234 
6S7.S 


151- 
541.1 

833 

471- 
103 
467c 
97 
123. 
8314 
70% 


11934  11934 
7438     753. 


1011 

240 
93f 
491- 
291- 
1678 
44% 
:;n- 

116 
9 
55-3- 
911 


86I4 
*53 

373, 
*77 
+881" 


87 
60 
38 
87 
90 


I66I4 
+95 
88 
*119l8 
6-3.1 
2112 
181" 
6734 
48 
+88 

841" 
*74l4 
+105 
*124l.i 
19U 
+94 
90'4 
11134 
89 
+135 
*S212 
33 
115 
2278 
01% 
481" 
§1071" 
+  192 
5% 
*614 
49-34 
+  1051" 
3S-34 
IO6I4 
85-34 
119 
363., 
*87i8 
+  13 
78 
+108 
3218 
84 
+89 
8H8 
14 
*  32 
517, 
119% 
+86 

7912 
1251" 
49 
47 
+120 
68 
+310 
78% 
8512 
+126 


inn 
122:; 
914 

1918 

2858 

16i2 

44 

60 
118 

*8l9 

541.1 

911.1 

987s  1003, 

1121-.  1123.- 

+290       

MOO      104 
6Ci38     t,2 
13218  134 
126'8  1267x 
14314  1437s 
10H8  lOHs 

391  .     40 

1057s   ID:', 

48        481 

+109       ... 

M07I"    . 

41 " 

35 

08 

+  149 

i-;:, 

+301" 

4-13, 

108 

45I8 

7678 

28c. 
147 

23I4 

87 
*54 

3778 
+77 
*8812 


41- 

36 

68 
151 

18-3 

31!4 

■161.1 
1091. 

40-3f 

77!;, 

28c. 
14734 

2:11- 

87 

60 

38 

87 

90 


Friday 
Sept.  17. 


H228 
15'« 
533, 
8178 
48 

+  101 
-Hi 
96-34 
121" 
82  " 
69% 

M1712 
75 

1=101 

1:228 
-Mll.i 
i'l 

2812 
I63s 
■I'll  I 
61 

:=116 

9 

56 


911 


98% 

M    |7, 

*250 

-:=10012 
61% 
132 
M25 
14278 
10034 
38% 
1()534 
48 
+  109 
*10712 
41" 
35 
67 
+  1161" 
187s 
3078 
!-!•'-; 
109 
451" 
7612 


153,. 

54 

Sll- 

■1S1.| 

163 

963 

12 

821; 

705, 
1  1934 

... 
107 
240 
93, 

■!"' 
)] 

161. 
I  ;  ' 
on- 
us" 
9 

56-3. 
913. 

100% 
1127, 


104 

62 

133 

1271; 

14312 

101 

3934 

106 

48.% 


y.fitfj  0 

the 

Week 

Shares. 


7.700 

3,900 

'51,875 

1,550 

LOO 

15,300 

200 

3,800 

4,700 

22  260 

'675 

9,000 

400 


2,700 

4,000 

14,337 

7,825 

6,000 

11,800 

770 

100 

3,532 

1,130 

103,670 

2,500 


101, 

3,995 

10,600 

500 

il 

2,400 

1 ,400 

2,100 

1  1,380 


107 
100 

88 
120 
6% 

22 

181" 

67-34 

49 

89 

8412 

74-% 
10812 

"2OI4 
971" 
9H" 

11134 
89 

143 
821 2 
331 

1161" 
2338 
617s 
501" 

1071" 

196 
5% 
71" 
51 

109 
3978 

106's 

89 
119 

36% 

91 

14 

7812 
1091" 

32l8 

84 

95 

841" 

14 

38 

53 
11978 

88 

X13, 
120% 

491" 

48 
123 

68 

8138 
86l2 
1331 


167 
100 

881" 

1201.1 

7 

2134 

18 

67% 

48 

89 

8412 

7412 
108 
*12414 

2OI4 

9834 

90% 
+111 
+90 
+  137 

82W 

33 
1161" 

2217 

6134 

501" 

1071" 

♦  191 

6 

7 

51 
+  105 

40 
107 

871" 
119 

37 
*8713 
+  131" 
+77 
1091" 

321" 

841" 
+86 

8414 

15 

35 

5134 
120 

87 

82I8 
126-34 

4978 

48 
L2134 

6812 
+310 

7912 

86'2 
*128 


168 

100 

89 

1201.; 

7l8 
23i8 
181" 
67% 
49% 

.,,)..; 

85 
7412 
1101., 

20% 

9S-3, 

9H2 

111% 

93 

145 

S23, 

35 

11718 

2314 

61% 

511" 

1071" 

196 

6 

7 

5H" 
110 

42 
1073., 

901" 
119 

37 

91 

14 

79 
1091 

34IS 

841" 

95 

851-- 

I6I4 

38 

52% 
12018 

87% 

84l4 
12,  'I- 

50 

■1S7, 
1 2 1  a  1 

75 

80% 

87% 

1331 " 


41-, 

36 

67 
147 

1878 

307, 

46 
109 

40 

771, 


146U  1471.1 

23  23-3; 

86%  87 

*54  60 

38ls  38I£ 

+77  87 

90  90 


167% 
+95 

89 
120 

+6% 

22 

17% 
§66 

481.1 

901" 

84% 

74-i4 
110 
=  12414 

201" 
+96 

90% 
111 

92 
+137 

82 

3418 
116 

2218 

601" 

50% 
§107 
+191 
534 
7'2 

50!" 
+  105 

41% 
107 

8834 
1181" 

37 

9034 

137a 
+75 

MOS'l; 

85 

*86 
8534 
[5I2 

+36 
52 
U934 

8734 

83 
12  - 

49 

is-; 
120 

74 1.1 
+310 

79 

87 
+128 


168 
100 

89% 
120% 

7 
221-. 
183," 
66% 
4914 
9114 
,s;,i, 
7434 
112 


2  H8 
100 

91 
111 

92 
145 

82% 

35 
116'8 

225, 

60% 

51 

107 

195 

5% 

71 

511" 
107% 

42l4 
107% 

901 
1181" 

37 

91 

13% 

70 
1091; 

333 1 

85% 

95 

87 

16 

38 

521 
1201.1 

87% 

84 
128 
19% 

L21 

75% 


797L 
87% 
137 


SIOCKS 

NEW  YORK  STOCK 
EXCHANGE 


700 

16,100 

1 ,900 

500 

3,100 

300 

L02.930 

76S 

16.63E 

4.775 

2,600 

15,000 

11,800 

2,300 


,350 

"ioo 


5,100 
400 

4,100 
700 
487 

6,100 

5,000 
995 

5,000 

3,625 

2.300 

330 

3,650 


4,900 

100 

15,320 

500 

630 


3,400 

12,100 

12,750 

22,005 

900 

9,78. 

540 

100 

700 

300 

3,910 


51.200 
6  600 

12,100 

300 

1 ,020 


IOO 
200 
105 
2.  <i-io 
900 


liange  since  Jen.  1  1909 
Or   tas(?  o)   lQO-share  lots 


Lovest 


!r.  Jus  (rial  =5:  Miscellaneous- 

Adams   Express-. 
Ills-Chalmers 

Do    pref 

Amalgamated  Copper — 
Amer  Agricultural  Chem. 

Do    pre! 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    prel.. 

American  Car  &  Foundry 

Do    pref.. 

American  Cotton  Oil 

Do    pref 

American    Express § 

American  Hide  &  Leathei 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive — 

Do    pref 

American   Malt  Ctrp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smcltin<r&  Rertninp 

Do    pref 

American  Snutl — 

Do    pref 

Amer  Steel  Found  (new) 
American  Sugar  Rellnine 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new), pi 
American  Woolen 

Do    pref 

uJAnacondaCopper  Par$2Z 
Assoc  Mercli  1st  pref 

Do  2d  pref 

'Mlatopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  (las.. 
Brunswick  Dock  &  C  Imp 

Butterick  Co 

<  Central   Leather 

V  '      Do  pref.. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 
Comstock  Tunne!_Par  S2 
Consolidated  Gas  (N   Y)  . 
Corn  Products  Refining. _ 

Do    pref 

Crex  Carpet 

Dlsti 

Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ret  of  N  Y 

Do    pref.. 

Genera!    Electric 

Grauhy  Cons  M  S  &  P... 
i  nt  Harvester  stk  tr  ctf: 

«      Do  pref  stk  tr  ctfs 

tnt  Mer  Marine  stk  tr  ctfc 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay  Companies 

Do    pref 

National    Biscuit 
Do    pref. 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

N  Y  &  N  J  Telephone. ._ 
North  American  Co,  new 

pacific  Mail 

t  eople  s  G  L  &  C  (Chic) 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref. 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  Steel  &  li 

*->      Do    pref 

./TennesseeCopper  ParS25 
Texas  Pacilic  Land  Trust 

I  Inion  Bag  &  Paper 

«■'      Do    pref 

United  Dry  Goods  p.  ctf 
U  S  Cast  1  Pipe  &  Koundr 

Do    pref 

United  States  Express.. 
il  S  Realty  &  Tmprovem't 
U  S  Reduction  &  ReflrTg 

Do    prel 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref. 

United  States  Steel 

Do    pref 

(Utah  Copper Par  $10 

Virginia  Carolina  Chem.. 

Do    pre! . 

Virginia  lion  Coal  &  Coiic 

VVelN  Fargo  &  Co 

54,201     »»  estern  Union  Teleg   . 
9,000  Westlngh'seEI&\1fg  a«sen 

Do    1  st   nri-f 


13.600 

1,500 

400 

10,550 

3,000 

700 

'135,115 

28,811 

3,700 

7,550 

500 

5,500 


190  Jan  20 
)23j  Feb  21 
38  Feb  2) 
65  Feb  26 
33'"  Jan  ;, 
951"  Jan  is 
20%  Jr.n  13 
12  Jin  1 
7%  Feb  23 
71'2  Feb  23 
■MM  Feb  24 

107%  Feb  23 
42i8  Jan  6 
9S  Jan  7 
!05  Feb  5 
6%  Feb  25 
34  Feb  2 ' 
]87s  Jan    t> 

12  Feb  2. 
29  Jan  12 
49     Feb  23 

109%  Feb  24 

51"  J'ly  10 

.2     Jan     7 

vo    Jan    4 

7734  Feb  24 

J01      J-T-ll      2 

225      Men   9 

95      Men    1 

34%  Feb  2 . 

121     J'nei? 

120     J'nelb 

125     Feb    1 

10%  Feb    6 

26     Feb    4 

93-34  Jan    ii 

•;3734  Feb  20 

105     Apr   2 

1011"  Feb  17 

82%  Jan  29 

IS34  ,Moh  '.) 

47     Feb  24 

118    Jan  2b 

13  Jan  13 
2378  Jan  -. 
■.'51"  Mch  2 
9934  Ap--  6 
29  Feb  23 
213g  Feb  23 
21c   Apr  24 

!14l2  Feb    4 

1612  Feb  2 1 

73%  Feb  24 

45    Jan     5 

321"  Feb  23 

55"  Mch   v 

to     Feb  24 

Ho     Mch  20 

<90    Jan  ii 

150%  Feb  23 

91     Mch  12 

02    Jan  3u 

109I4  Jan  lb 


IliaJw;'. 


5% 


J'ly 


1834  J'ly   9 

9%  Mch  13 

4734  Vfchls 

33%  Feb  26 

«2l2  Jan  3o 

70    Jan  21 

09%  Jan    9 

96i"  Jan 

118%  Jan  11 

12%  Feb  24 

S2    Jan     1 

71%  Feb  25 

102%  Apr  21 

80     Feb  23 

>113     Jan    / 

72    Jan   13 

29!  s  Feb  24 

101%  Jan  13 

10     Apr  21 

40     Feb  25 

30%  Feb  23 

96     Feb  2  b 

169     Jan  30 

1%  Jan     4 

3     Mch29 

32%  Mch   8 

97/g  Feb  21 

16%  Feb  23 

67%  Feb  24 

o,s     F'eb  23 

10738  Feb  20 

$343,  Feb  2b 

SOl 2  Feb  23 

9%  Feb  24 

66     .-an     8 

rl09     Sep    1 

24=»8  Feb  24 

70     Mch  2 

Feb  10 

Feb  23 

Mch  12 

Feb  21 

Feb  24 

Jan  29 

67'"  Feb  2,, 

4 1 14  Feb  23 

107     Feb  23 

S39i8  Feb  2 

40%  Feb  24 

114     Jan   1=1 

Feb  2 

Jan     (j 

Feb  24 

Feb  24 

■h 


82 
64 
10 
24 
27 
98 


57 

300 
64 

74 

no 


80 

7o;s 
1243, 

77 1" 
100'.i 


225  Aug  20 
1678  Aug  3 
57-38  Aug  3 
89!8  Aug  12 
50  Augl< 
103  Aug  3 
491"  Aug  2 
97 18  •>  ne  II 
14%  Ma:  21 
./"ne  4 
Aug  4 
Aug  3 
Aug  9 
May!  1 
1321"  Aug  16 
10  Sep  3 
5178  Aug  3 
42%  Apr  1« 
20  J'neH 
473,  J'nel'j 
69%  Aug  4 
Vlt  Aug  4 
11c  1 
.ie  3 
Aug  27 
Aug  12 
Aug  b 
Aug  5 
May2v 
7 


11% 
581= 

9238 
104% 
116% 
280 
106 


Range  lor  I  rcitou<i 
Year  (1908) 


631.1  Aug 

i3i>    Apr 

131     Apr 

144%  Sep  15 

104 

401"  Aug  27 

10/34  J'nel4 

$52     May  8 

114     J'nc26 

104%  Feb  1; 

$5%  J'ne3i 

36     Sep  16 

69%  Sep    3 

15U"  Sep     1 

20"4  .J  UCli 

3478  ilaj  1 
•i638  Sep  15 
ill     Sep    - 

4838  awj.  ■ 
7?%  Sep  17 
3oc  Jan  21 
]b5i4  ^ an  4 
26%  J'ne  i 
93i2J'ne  1 
61  May26 
41%  Jan  *6 
951"  Mavli 

94  Aug  11 
§51     J'ly  1: 

95  Aug  3 
172%  Aug  12 
,U     Jan     4 

89?s  Aug  12 
123  J'ne  3 
J  Jan  2 
27%  Jar.  2 
19%  Aug  24 
69-34  Aug  3 
49-38  Sep  h 
91%  Sep  1 
85'4  Sep  17 
(5'a  -.  nel,. 

112    Sep  1. 

12/14  Sep  13 
21%  Sep  17 
99--  Sep  2 
94      Aug  13 

113%  Aug  12 
97     Aug  lu 

1421..  Aug  t 
87%  J'ne  14 
3634  .1  111  14 
20  Aug  16 
241"  Aug  21 
(.3  Aug  27 
56     Aug 

ill%  Augll 

200     Aug   b 

9-38  J'ly 

10     May 
54)2  Aug    4 

109  Augll 
42%  Sep  17 

110%  J'lV 
ij  90%  Sep  10 

■20     Sep 

$49  J  a  1  4 
'JS'n  J'ly- 10 
1538  J'ne  IS 
SH4  J'ne2! 

111%  Aug  1 
351"  ,1  110  . 
87%  Aug  is 

s99  Apr  30 
87  Sep  17 
17%  J'nel7 
3J%  Aug  12 
57%  Aug  1 9 

j  23)  .  A  ■  2  1 
Mil-  .lug  3 
84%  Sep  16 

12. 38  Aug    4 

Aug  12 

5bl4  J '11    11 

123%  ^  i"-"  : 
757s  Sep  17 

330  ua>'28 
M%  Sep  14 
9        Aug 

130      Aug' 


Lowest 


164    Jan 

6  Mel. 
14  Mel 
45%  Feb 
13  Jan 
781"  Jan 

9%  Feb 
65    Jan 

4  Feb 
44  Jan 
25%  Feb 
Mij  ■•:•■; 
'.'4%  Feb 
s80  Jan 
170     Feb 

234  Feb 
1:19  McJ 
12%  Feb 

0  Mel 
17  Mr- 
31-%  Feb 

85%  Jan 

:  A-).-. 
21  Jan 
70  Jan 
65%  Feb 

87'1.,  Feb 
ISO     Aug 


Ul'/hest 


Mc 
Sep 
Jan 
Feb 
Jan 
/2I9  Jan 
!5%  Feb 
7M4  Feb 
-27'"  Feb 


80 
28 
933 
105 
101 


§200 

163", 

52% 

88% 

35 

l« 

:<:'<. 

S.13, 
10% 

7=-% 
50% 

ioy 

41% 

97 
224 

81" 
37-34 
cVs 
171" 
6 
59% 
113 

,<■ 
107 

110% 

•00 

97% 

4; 

13,  I, 
LSI 
132% 

971" 

22% 

9? 

531- 


Aug 

Dec 

Dee 

Nov 

Nov 

Nov 

Apr 

Dec 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 

VI  a  V 

Dec 

Dec 

Aug 

Dec 

Deo 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Aug 

Apr 

Sep 

Nov 

Aug 

Nov 

Nov 

J'ly' 

Deo- 

N'OV 

Xov 


>2i"  Jan 
12     Jan 


35 

,8". 

6 

MO 


Apr 
Feb 
Jan 
Fel 


15%  Feb 
75%  Jan 
15%  Fell 
11 -34  Mel 
20c  Mch 
9b  Jan 
1034  Feb 
66  Jan 
47%  Oct 
27  '4  Feb 
72%  Nov 
59     Feb 

55    J'ly 

73%  Feb 
1 11  Jan 
78)4  Jan 
62     J'n- 


=  9 
6 
10 
8 
47 
13 
65 
62 


.I'm 
Oct 
Feb 
Api 
Oct 
Jan 
Jan 
Feb 


59'8  Fel) 

68  Jan 
102    Jan 

71  -  Feb 
10  Feb 
1-6  Feb 
i-7'2  Jan 
60  Jan 
DO  Feb 
<)2%  Mel 
24      Apr 

so    Jan 

;%  \l, 

3-:.%  Feb 

1714  Feb 

69  J  an 
K7     Jan 

l"  Apr 

11"  Jan 

2334  Feb 

75    Jan 

14%  Feb 

63     J'ne 

36    Jan 

871"  Jan 

$25%  Feb 

45     Feb 

4     Fftb 

I  7.  J  >n 

"l/*2 "It  : 
'  bis-  J  Oj  I 


:7 

.62' 
IV 

§25 
33 

102 
42 
27) 


Mch 

\ov 
Nov 
Nov 

NOV 

Jan 
Dee 
Deo  ' 
Dec 
Dec 


44c  Apr 

ib7      Dec 

2    1"  AUg 

80      Aug 

4si4  Oct 

"834  Dec 

94      Aug 

89     Nov 

tiM"  J  ue 

100  "  J'ly 

1623,  Dec 

10.%  J'ly 

67%  Nov 

110%  Nov 

9      May 

2678  Dec 

13i4  N"ov 

05    Jan 

39%  Dec 

S4'4  Dec 

78     Nov 

713,  Nov 

97  Dec 
li'11%  Dec 

15U  Deo 
rS2L.  Dec 

92  Aug 
106'.   Xov 

98  Nov 
122     Nov 

78      No-/ 

40'.|  Dec 

06%  Dec 

14%  Deo 

50     Dec 

45     Dec 

102%  Uee 

174     .\ov 

1%  Dec 

31"  Dec 

49'j  Dec 

103     Dec 

29     N  ov 

89%  Nov 

blSi  Nov 

110%  Deo 

J52i4  .vov 

84%  Dec 

9„  .'.  OV 

663j  Nov 


i'l 

31% 

4 

lb 

17% 

76 

42 


leu 

Fei 

Feb 

Feb 

Feb 

Feb 

Feb 


25%  Jan 
U7%  Jan 
20     Jan 


16 
r87 

43 
250 

■  1 
38 


Fel: 
Jan 

.In 
Feb 
i"oo 
Mi 


30-K 

/    'H 

M 

64 

C% 

3  1 

371» 
US 

75% 

£••% 
II  - 

115 

1  8 

£25 

7  13.1 


Dec 

Aug 

Jan 
Nov 

Aug 
Aug 
Aug 
Deo 

Ala- 

Nov 

Dee 
Nov 
Nov 
N  o  V 

Vov 

W.v 


..v.Nix.S    AN    ' 

lirtUS 

CO 

c'A.N 

I  t£S—  i  V.M,\  <1 

IS' 

»UOf  M'lON  - 

Banks 

1 

-is/. 

banxs 

Uia 

ASl 

liust  Co  - 

tiUl 

Ask 

trust  Lo  =; 

Hill 

ASI< 

1  rusi  Co'  < 

Illi, 

ASK 

1  rust  Co  s 

bVL 

Ai* 

Brook.ii/n 

Brooklyn 

n  y  citu 

!uai  ty  Tr 

69,1 

710 

\  Y  1.1  fe&  l'i 

1175 

fllOO 

Brook  ti/ 11 

-h   : 

90 

05 

vlorth  Sldel 

150 

Cam  gic    . 

175 

1S5 

iuacdlao  l'i 

160 

\;   v  Trust 

625 

Ironklyo  1 

410 

1.0 

•J75 

425 

'  -.  il  ■" 

155 

"entral     l'= 

100  1 

102 

Unison 

17  • 

Standard  Ti 

360 

ltlZ"HS 

148 

Brooi, 

140 

(•rosp'ctPkl 

150 

160 

Col  Urn  iii.i 

290 

300 

Cnickerb'k 

335 

350 

!  ltteGu&  l'i 

19 

.  ■ 

Flatbush  . 

200 

.  1 

-81 

. 

1  irmin/U  11 

130 

O0111111'-. ,  In 

135 

145 

;. aw  T  I&Ti 

245 

250 

I'r  Co  ol  An 

355 

370 

|.'i:lllli"ll    . 

210 

■  1 

'  1 

1 

=3u 

iiouTI 

lOJ 

105 

?om  wealth 

155 

■  'l.i    1  , 

105 

170 

Union  Tiusi 

1275 

1  till) 

lnmllton  . 

11    ,1    ■  nit  ^ 

'1 

Empire    . 

10 

310 

l.inh  itta  ' 

3.0 

US  Mta  &  1 1 

445 

455 

lome 

10^ 

.... 

100 

2a 

1  rust  Cos 

Bquit'b'e  Ti 

175 

I'.l  1 

[errant  lie 

725 

750 

nil    States 

1230 

5  0 

111 

430 

.V    V  Citu 

-  .in  Lo&'l 

162  '1 

1  'i   opol'i ' 

5'5 

sin    \ordci 

235 

250 

240 

25) 

Vsfoi       

330 

350 

'delity  .. 

.03 

207 

1    rton   Tr 

1  , 

V'ash 

LU 

170 

!!!<      . 

4 

- 

'■inkers'  Ti 

900 

Filth    w    1 

■too 

120 

luiual 

l-'O 

1  1 , 

he  ii 

i45 

1  ■ 

285 

J 

- 

t  . 

l  way  Tr.. 

t!51 

F 11 1  to  u 

st  11  l  Air  nc 

LU 

13  . 

A  nulsor    . 

135 

13(1 

Nni  City.. 

90 

311 

>\  ill  nmsb's 

so 

110 

md  3,j  ,,-s,  tnoes; 
i;  StJck  lixcaan 


iii.l.jijiH.iiMi/.    )  3;i;;iiiiili)vii;3i.        el  i  c< ;  its.    i    \|j      sljjs.     -lis    lv     ulniH-i.     (s).v.;;  10    ITS  por  JUT 

:e  or  at  auction  tliis  week,     s  Tru  it  co.  certiiicates.  H  Jinks  markeJ  witii  a  par  igrap     '11    are  Sua-  b  • 
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Jan.  I  1909,  ths  Exihanqe  method,  ot  quotini  bonis  was  chimed,  anl  nrisis  are  now  a',l — "ail  interest' 


-3X3tpl  lor  income  and  defaulted  bonds. 


BONUS 

N.  Y.  STOCK  EXCHANfiK 
Week  Ending  Sept  17 


I  .    !».    >•(■  <  fl'llillflll 

U  S  2s  cousol  registered. dl93i 

U  S  2s  cousol  coupon ril93i 

[   a  3a  registered /rl91b 

V  S  3s  coupon kl91i 

U  S  3s  cou  small  bonds. .iv.191!" 
U  s  4s  registered 193G 

V  S48conoon 19-25 

iU  S  Pan  Can  10-30  yr  2s.fcl93i 

Foreign   (Jovernnipiil 

Ai-entine— Internal  5s  of  1909 
•imperial  Japanese  Governuvt 

sterling  loan  4%s 1925 

I        -U  series  4%s 1925 

Sterling  loan  is 1931 

EU  ;  ubot  Cuba  5s  exten  debt.. 
San  Paulo  (Brazil)  6s  tr  recta'  1 9 
U    f  ol    Mexico  8  1  g  6s  ot  1891' 

Gold  4s  ol  1904 1954 

*»inte  and  City  Securities 

Dist  o!  Columbia  3*658 1924 

Louisiana  new  consol  4s. .191  a 
New  York  City- 
is  when  and  as  issued. 195 

4  o  Coruorate  Stock 19.">8 

Aow  4  4:8 1967 

New  4%a 1917 

4  »%  Corporate  Stock  ..1957 

4  %<*(>  assessmt  bonds 1917 

4 ■■„  Corporate  Stock.. ..1957 
N  1"  state—  Highway  4a..  195b 

So  Carolina  4  %s  20-40 193;. 

Tonn  new  settlement  3s. .1911' 

V.i  ginia  fund  debt  2-SJ8...199I 

oa  deterred  Brown  Bros  ctts. 

Railroad 

Alaoama  Cent    bee  So  Ky 
laba  M  ,m  bee  At  Coast  Line 
Albany  <fc  Suaa    bee  Dei  &  Hun 
Allegheny  Valley  <SeePennRl-i 
AUeg  <fc  West     bee  Bud  R  &  I 

knu  Arbor  1st  g  4s A1996 

fetch  T&  SFe— Gen  g  48.1995 

Registered 1995 

Adjustment  g  4S ftl995 

Registered A199 

Stamped ft.1995 

Sub  recta  (lull  paid)  conv  4s 

Conv  g  4a 1955 

10-year  conv  g  5s 191 

Debentures  4s  SeriesH.1910 

Series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Short  Line  1st  4s  g 195b 

s  te.Pie8.fc  Ph  1st  g  58.1942 
Atl  Knox  <fc  N  See  L  &  N 
Atlantic  Coast  1st  ir  48.A1952 
Ala  Mid  1st  gu  gold  5S..1928 
3runs<ft  W  1st  gu  g4a  ..193b 
Charles  &  Sav  1st  g  7s..  1930 

L&N  coll  g4s 01952 

8av  If'  &  W  1st  gold  08..1934 

1st  gold  5s 1934 

8il  SpOca<fcG  gug4s  ..191b 
Atlantic  &  lianv  bee  South  Ry 
Austin  &  N  W    6'eeSouPacilie 

Bait  «fc  Ohio  prior  1  g  3  %s.  1925 
Registered /il925 

Sold  4s A194b 

Registered M94b 

Pitts  J  unc  1st  gold  6s...  1922 
PJun&M  Divl8tg3%sl925 
PLK&WVa  Sys  let  4sl941 
South  w  Div  1st  g  3  %s... 1925 

Registered A.1920 

Cen  Ohio  R  1st  cg4%a..l93u 
CI  Lor  <fc  W  con  1st  g  5s  1930 
idouon  Riv  1st  gu  g  5s..  1911 
Ohio  River  RR  1st  g  58.1930 

General  gold  5s 1937 

Pitts  Ciev  <fc  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s... 191" 
Stat  Isl  Ry  1st  gug4%s  194:. 
Beech  Creek  bee  N  Y  C  <fc  H 
Bellev  <&  Car  bee  Illinois  Cent 
Bklyn  <fc  Montauk  bee  Long  1 
Brans  &  West  bee  All  Coast  L 
Buffalo  A'  Y  <fc  trie  bee  Erie 
Butlalo  R  <fc  P  gen  g  6a.. .1937 

Consol  4%s 1957 

A11&  We3tlstg4sgu..l99t 

Cl<fc  Mali  lstgu  g6s 1943 

Roch  &  Pitts  1st  g  6s..  J  921 

Consol  1st  g  6s 192z 

Bun  <fc  Suaq  1st  ret  g  ia.UU'bl 
Bur  C  R  &  N    bee  C  R  I  <fc  P 

Clan  So  1st  ext  63 1913 
2d  6a 1913 

Registered 1913 

(Jarb  &  Shawn    See  111  Cent 
Carolina  Cent   bee  Seab  Air  L 
Carthage  &  Ad    bee  N  Y  C  &  H 
OedRIaF<fcM     6e«BOR<fc.N 
Uen  Brancn  Ry    bee  Mo  Pac 
Cent  ol  Ga  RR  1st  g  6a..pl945 

Consul  gold  5s 1945 

Registered 1945 

1st  prel  income  g  6a pl946 

Stamped 

2<i  prei  income  g  6s pl94i 

2d  pi  el  income  j;  6s  stamped 
3d  prei  income  g  5s ;»194; 


II 


y-J 
y-J 

<4-j3 

Q-F 
J.F 


M-S 

FA 
J-J 
J-J 

AI-S 
J-J 
y-J 
J-D 
%T 

fF-tk 

J-J 

M-N 
M-N 
U-N 
UN 
VI  JS 
iVl-M 
M-N 
M-S 
J-J 
J-J 
J-J 


4- J 
A-O 
A-O 
Nov 
No\ 
St-H 

j'-ij 
j-u 

FA 
FA 
■VIS 
J-J 

.vl-  S 

M-S 
.Vl-N 
J-J 
J-J 
Al-N 
A-O 
A-O 
J-J 


J-J 

y-J 

A-O 

j-j 

.VI- N 
.Vl-N 
J-J 
y-J 
.vl -S 
A-O 
F-A 
J-O 
A-O 
A-O 
J-J 
J-O 


VI -S 
Vl-N 
AC 
J-J 
F-A 
J-D 
J-J 

J.J 

M-S 


F-A 

.Vl-N 
,vl-N 

uct 


OCt 

Jot 


J^rice 

Pritlav 
Sept  17 


Ma  as  . 

10034  101  \ 
1003«  101  \ 
101  Hi  102  s 
101  Si  102  s 


116      

117Si 

100  Hi  101  \ 


t  96  7B  Sale 

4    94 '8  Sale 

t  93 'e  Sale 
t  b7  Hi  Salt 
1 103  Sale 
t   95       9S 

9734   100  4- 

94     Salu 
hese  are  pr 


107 
•   96 


101  %  Sale 
lul     lolHi 
111      bait 
llo3«  111  H 
111     Sale 

' 1047t 

101  S 


102      . 
9534  . 


45 


94 

Sale 


100*4 
9  9  "a 
93  "8 

"9*4"" 

117 

119 

119 
997e 
98  Hi 
97 '4 
93 '4 

110  Si 


85 14 

bait 
loo1* 


1)3  l4 


118 
Salt 

Sale 


97  \ 

94  s 

112H, 


95l4 

10y      

90      

132'4 

91  Sale 


112      113 
97S 


92  Si  Sale 


100 'a  Sale 

100 

10b       

88^4  89 
93  H)  Salt 
90'8    91  S 


102  Hi 

113S 

lul 

il3l« 

110H, 

110J4 

96*4 

116't 

109^4  lu9-'t. 
100      .   .. 
U5°e.... 
H7a4  .... 

120  H: 

»7 

105  Hi 

102     

100     102\, 


116% 


110\ 


85 

85 

76     bait 

77 

72  Hi 


Week's 

Ramie  or 
Last  Sale 


Low  High 
lOlHiJ'ly '09 
101  Aug'O. 
IOIHi      lulHi 

101 '8      10  1''. 
lOOUNov'08 
116'j      116*4 
1 18     Sep  '0 
101     Mar'09 


5  a 

5  z 


No 


95  %       97 


94't, 
93% 
87-4 
103 
94 
99*4 
94 


95** 
94 
87 -\ 
104 
94  S 
99*4 
94*4 


ices  0  n  the  b 

110     Nov'Ob 
105HiOec'04 


ill) 

31 

35 

ii-4 

25 

3 

as  is 


101 

101*4 

UO'g 

104% 

1  10-'4 
101% 


101*4 
lOlS 

111 

1 04  \ 

111*8 

104J4 


U'1%  Sep   Ob 

ll3%J'ue'09 

102  l4  Jan  '09 

95%  Feb'Oi 

93     AugMi 

42  Hi        4  J 


86 
100% 
100 

93% 

92% 

94 
117 
116% 

117*4 

99  Hi 
98  Si 
97  Hi 
94*4 
111  Hi 


86 
10os 
Aug'OO 

94 
Feb '09 

94 
Sep  '09 

1  iy% 

119S 
T'iy  '09 
J'ly'Ou 
Aug'09 
H4% 
J'ne'09 


95  Hi       96s4 

111     Sep '09 

U6*4  J'ne'01' 


91  91 

127     J'ne'09 
112H>J'ly'09 

97*4  J'ne'Ot 


92%  92*-. 
93  May'09 
100  S 
98 
Oct  '01 
J'ly'ot 
93  Hi 
91 
Apr '09 
J'ne'09 
Aug'OO 
Feb'O 


100 

98 
120 

89 

93 

90 ', 

91 
103 
113 
105% 


113 Hi  Fob'09 
110  Hi  J'ne'09 
ll9'a  Mai '04 
98  Apr'OL' 
100     Nov'04 


11634  Aug'09 
110HjJ'ly'09 
100*4  Aug'Ol 
103  J'ly'Ob 
1 17%  Sep  'o'd 

120%  Aug'O!) 
89%  May'09 

105%     105  *v 

102  Sep  O'j 
100%Mu>'07 


lies.Feb'OU 
109%  110 
113  Apr'OG 
Sep  '09 
J'ne'09 
76S 
Sep  '09 


80 
90 
76 
76 
7 1*2  Sep  '09 


76; 

JOt 


19 


13 


15 


ik 


0. 


26 


kanye 

Since 

J  ami  arv 


Low    Jiigh 
101  H>  lo2'V 
101      103 
101     103% 

100*4  102S 


116*4  U9*4 

US      121 

101        101*g 


i)5        99 


90% 
89*4 
80^4 


95% 

B4H 


10134  1114  Si 

T'92        95  S 

97%  101  Hi 

92*4    95 

of  $5  to  £. 


1 00  Hi 

101 

I  10% 

104 

U0% 

104 

101 

LI  2% 

102  *4 
95  Hi 
y  1  Ha 
37*« 


83  Hi 
100 
99 
92 
92*4 

92  Hi 
112*4 
102  Si 
10534 

99  Hi 

93  Si 
97 
93% 

Ill's 


IOIHi 

103 

112% 

1047* 

112  Hi 

10434 

103*4 

1133s 

102 '4 

9534 

93 

48 


67  34 

101% 

100% 

9  5  Hi 

92*4 

95*a 

119  S 

120 

1203>. 

99*2 
9»*2 

99 
90% 
113 


94*4    9634 
110'slll 
96*4    96*4 


86       93  Hi 
12V     127 
112Hi114 

97       97*4 


9238    95 
92       93 
9934 101% 
98      10034 


88 
93 
90 
91 
103 


89  S 
96 
91% 
91 
103 


110*sll3% 

113*2  113  "h, 
108  *s  112 


98       98 


116Hjll7% 
109  HO** 
100     100*4 


117%  119 
118a4  121  Hi 
87  Hi    90 

105*4  107 
101*3  103 


115*2116*2 
108%  111% 


79 
80 
63 
60 
53 


90% 

90 

84 

84 

80 
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N.  Y.  STOCK  EXCHANGE 
WKKK  ENIJINO   SltPT   17 


Cent  ot  (ia  It  H— ( ton : 
3d  pref  income  g  5s  stampe  I. 
Chatt  luv  purmou  ?  4s. 1951 
Mac  &  Nor  Div  1st  g  5a. 1940 
Mid  Ua<fc  Atl  Div  5s. ...1947 

Mobile  Divlstg5s 194i 

Jen  RHifc  Uofuacol  g  5s  1937 
Oent  ot  N  J  geu'l  gold  5s.  1987 

Registered ^1987 

Am  Doek<fc  Imp  gu  6s. .1921 
Le  &  Hud  R  gengug5s  1920 
Leh  &  Wilka  B  Coal  5s. .1912 

Con  ext  guar  4*28 </191o 

N  Y  &  Long  Br  gen  g  48  1941 
i  'eut  Pacirto  See  So  Paclllc  Co 
CentVermont  1st  gu  i>4s.el020 
Clias&bav   see  Atl  Coast  Line 

tJlies  &  Ohio  gold  6s al911 

Gen  funding  <fc  lnipt  5s.  1929 
1st  consul  g  5s 1939 

Registered 1939 

General  gold  4  His 1992 

Registered 1992 

Big  bandy  1st  4s 1944 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4s.. 1940 
R  ifc  A  Div  1st  con  g  4s..  1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgu g  4s  '40 

Uinc<fc  Alt  RR  ret  g  3a.. .1949 

railway  1st.  lien  o  Has. ..1950 

Registered 1950 

Chic  Burl*  y— DenvD4s  1922 
Illinois  Div  3*23 1949 

Registered lv»4i' 

Ills  Div  4s 1949 

Iowa  Div  sink  fund  5s..  1919 

Sinking  fund  4s 1919 

Nebraska  iixteuaiou  48.1927 

Regiaterod 1927 

Southwestern  Div4s 1921 

Joint  bonds   See  Great  North 

Debenture  5s 1913 

General  4s 1958 

Hau  <fc  St  J  os  cousol  6s.  .1911 
'UiCifc  E  Illref  ifcimpg  4s  1955 

1st  cousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chio  <fc  lud  U  Ry  1st  6s.  1930 
Chicago  &  Erie     See  Erie 
•Jhic  In  cfc  l^ouisv  ret  6s. ..1947 

Refunding  guldSs 1947 

L.0U18V  N  A  &  Co.  1st  6s.  DCo 

Chic  Ind  <fc  Sou  50-yr  4s. .1956 

uulo.M.il<fc  Si  P  term  goa   1014 

General  g  4s  series  A..el989 

Registered <?1989 

General  g  3  Hjs  series  B. 01989 

25-yr  deuen  4s  (w  1) 1934 

(Jhicdi  DsuDn  g6s 1921 

Chic  &  Mo  Riv  Div  5s. ..1920 

Chio  &  Pao  Div  6s 1910 

Chio  &  P  W  lat  g  5s 1921 

Dak  &  Gt  So  g  5a 1910 

Far  Ji  Sou  aaau  g  6a 1924 

Hast<fc  D  Div  1st  7s 1910 

1st  5s 1910 

LaCrosse  &  D  1st  5a. ...1919 

Mineral  Point  Div  6a 1910 

So  Minn  Div  IstOe 1910 

Wia  &  Minn  Div  g5a 1921 

Mil  &  No  lat  M  D  6a.  ...1910 

latconsol  Oa 1913 

Ohic&Northwcoua7s 1915 

Exteuaiou  4a 1886-1920 

Registered 1886-1920 

General  golo.  3His 1987 

Registered ..^1987 

Sinking  iund  6a. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5a. ..1879-1929 

Regiatered 1879-1929 

Debenture  5a 1909 

Registered 1909 

Debenture  6a 1921 

Registered 1921 

Sinking  tuuddebSs 1933 

Regiatered 1933 

North  Illinois  lat  5s 191o 

Mil  LS&  West  1st  g  6s  1921 

Ext  &  Imp  a  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s". 1924 

Incomes 1911 

Ohio  Rock  lal  *  Pac  6a.  ..1917 

Regiatered 1917 

General  gold  4a 1988 

RegiBtered 1988 

Refunding  g  4a 1934 

Coll  truat  SeriesH  4a  ..1910 

J  4a 1912 

M'ia 1915 

N  4a..... 1910 

0  4a 1917 

P4a 1918 

Chic  B  L&  Pac  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  &  Northern- 
Con  1st  &  col  trg  6s...  1931 
Registered 1934 

CRIF&JMW  lstgu 58.1921 

M  &  St  L  1st  gu  g  7s..  1927 


s« 


j.i. 
j-j 
j-j 
j-j 

<I-N 
J-J 

y-J 
j-j 
j-j 

Vl-N 

Q-M 
M-S 

Q-P 

A-O 
J-J 
Vl-N 
Vl-N 
M-S 
\1-S 
J-D 
J  J 
J-J 
J-J 
J-J 
Mb 
M-N 
A  O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
Vl-N 
Vl-N 
M-S 

tf-N 
M-S 

Jl-b 
J-J 
A-O 
.Vl-N 
Al-N 

J-J 


J-J 

y-J 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j  j 


j-j 
j-j 

J-D 
J-D 

y-F 

F-A 
F-A 
.U-N 

y-F 

A-O 
A-O 
A  O 

A-O 
Al-N 
Al-N 
A-O 
A-O 
iVl-N 
M-K 
M-S 
M-S 
F-A 
M-S 
J-J 
M-N 


A-O 
M-N 

M-N 
M-.N 
IVl-N 
M-N 
M-N 
Al-N 
Ai  N 
Al-S 

A-O 
A-O 
A-O 
J-I) 


J-*nue 
Friday 

Sept  1? 


Uia 

"90 
110 
100 
110 
105 
12  7 


As* 
7  2  H, 


%  I0934 

*2 

107 
127% 


lol 
100? 
loo* 
loo 


102 

100  Si 
114  Si 


110 


90 


Sale 

II434 

113 


103*4 

Salt 

102  Hi 

8b34 

112 

89% 

993, 

107  Si 

93 

95  H, 

78% 

75  Hi  Sale 

99*4 

90 

90S 

100  Hi 

101 

105*4 

9934 

100 



99  % 

99*4    99% 

101% 102 
99  Hi  Sals 

102*2 

80 -,    87  Hi 

129% 129 S 

113*2  114 


113*2. 

128  Hi  . 
113 


114 


95  Si 

104*4 

106*1, 

100 

103J4 

89  Hi 

94*g  salt 

109% 

UiHl 

109  H. 

101% 

108% 

109 

1043» 

120  Hi 

100  Hi 

101  Hi 

100 

107*4 

108% 

100*4 

100*4 

109% 

100->4 

101% 

106 

113*4 

114*2 

100  Hi 

102 

9  8  Si 

90 

Salt 

112 '4 

111*4 

110  S 

99'e 

Week's 
Kanye  or 
Last  .S'a  le 


Lino  Ht,i> 
70<2  Aug'O! 
90%  Si'p  '09 
104%. J  ue'Ub 
I  15  Nov'05 
1 10*4  May'09 
105*6Si-p'09 
127Hi  Sep  "U 
126*3  Aug'Oi 
110     J'ly'Of 


I  00 ',.Sep  '09 
100%       100*8 


89  Hi  Sep  '09 


102 

100*2 

114  Si 

114*2 

I0334 
105 

89 
110 

90 

99S4 

90  »4 
113*4 

95 
77  % 

7  5  Hi 

73 

99  Hi 

90 

9134 
101 
IO534 

y9% 

LOO 
101% 

99  Si 


Sep  '09 

10034 

115 
Feb '09 

ltd 

Apr '09 

Aug'09 

May'Uki 

Jan  "09 

99  >4 

Apr '09 

l'tb'05 

Sop  'Ob 

Sop  '09 

75', 

Feb'O. 

Aug'Ov 

90  >4 

Deo 'ob 

101 
Apr'O'.i 
Sep  'oO 

100 
Mar'09 
Sep  '09 


101%  101% 
99%  9: 1 3, 
102%  Aug'Oi) 
»7  H.  Sep  ot 
1293fe  Sup  'u9 
il4*g  114* 
114  May'09 
113  Hi  J'ly'otj 


1284 
1 1 2  S 

101*4 

95% 

104*4 

103 '4 

103*2 

89  Si 

94  *« 

109*4 

111% 

101  '4 

10.% 

104% 

137  Hi 

101 

lol 

107 

lOD'fc 

100*4 

lo9a4 

101*4 
107J4 

115 

lOO3, 

1OOS1 
90 

03*8 

1 12 

100% 
110 

11 


106 


110 


108% 

ii3*s 


100*4 
117*4 

113 
12l34 

12  1*4 

102 

113 

113 
99% 
98 
92% 
98 
97*4 
94% 
94% 
93-2 
93*4 
7934 


119:* 


Sale 

sale 
100 
aalt 


95 

Sale 


92  Hi  bale 
114     115 


104 


1034 


100 

too6 
107* 

103 
111 

109 

101 

118 

113 

142*2 

123% 

103*2 

113 

113% 

90% 

99 

91% 

97 

97 

94% 

93J4 

9  3  Hi 

93*2 

7b 

80 

92% 


Aug'09 
Aluj'09 
J'ly'U! 

Aug'O. 
bep  '00 
Sep'o 
Oct  'Oe. 
90 
94>- 
May*09 
Aug'09 
J  ne'o;. 

108 't 
Aug'09 
J'ly'99 
Aug'O. 
Mar'09 
Aug'O. 1 
May'09 

100*4 
Aug'OO 
J'ly  09 
J'ne'09 

Aug'Oi' 
J'ly 'Of 
J'ly-0. 

90*4 
Apr '09 
Aug'Oi' 
i'eo'OO 
Aug'oy 
Jau'09 
J'ue'09 
May'09 
Sep  '09 
J'ne'o7 
Sep  'uv 
J'ly'Ob 
Apr '09 
Sfp  '09 
Aug'OO 
Fto'O 
Apr '09 
May'09 

113 
Aug'09 

093. 
Aug'09 

92*2 
J'ly  '04 
J'ne'09 
Aug'09 
Feu  '09 
Aug'09 
Aug'O 

80 
J'ly '09 

92% 


115  May'09 
120*9  MaCl>3 
111      Nov'05 


30 


24 


13;. 
'  41 


h'ange 

Since 

Januarv  1 


Low 
51 

90% 

iVo'4 

104 

127 

126 

109 


HiUn. 
80 
90% 

i"io*4 

106 
129 
127% 
110% 


99%  101 

99%  100% 


b0>4     90% 

101%  103% 
100%  103% 
:  1 4  '4  117 
113%  114% 
103  %  10b% 
105  105 
8b%    91 

;o7%  [10% 

90        90 
9J      100% 
90%     90% 


7  7  %    80 
73%    77 
73       73 
99%  IOO34 
90        93 


100      103'g 

105%  106 

9934  10134 

99%  102% 

101%  101% 

99      100% 

101%  103% 
98      101 
102%  I0334 
85        90 
129%  137 
114      II534 
114      114% 
113%  115 

127  129 
112%  114% 
101%  102% 
93%  95*B 
104%  105% 
102%  104% 


89%     02% 
94-8    95 
10934  10934 
111%  113% 

101%  101% 

108*2110% 

104%  105% 


101 
101 

i07 

101% 

100% 

0i)34 
0l34 

o7% 

-14% 
100% 

9934 

90% 
93% 
112 
109% 
108 
11034 
i  00% 
iO0% 

io7 


I02J4 

101 

107 

10134 

102 

110 

101% 

107% 

116% 

102 

101 
9434 
93% 

112 

109% 

110% 

110»4 

101 

100% 

109% 


111      113% 


101      101% 

118       119J4 

113      115 

122%  12*3% 

103%  103% 

113      114% 

113%  113% 

99%  101% 

99      100% 

90%    94 


97 

94% 

9334 

93% 

93% 

75% 

80 

87% 


97 

94% 

93% 

95 

93% 

82% 

80 

94% 


115     117 


i>i!»Ci!.l.,l,A!Nl£»>IJ»    UUMJ.<h— Continued  on  iNext   1'age. 


Street   itailway 
Brooklyn  Rap  Tr  g  6s 1945 

1st  refund  conv  g  4s 2002 

BkCity  1st  con  53.1910. 1 94  '. 

Bk  U  Co  &  S  con  gu  g  58.1941 

Bklyn  U11  El  lstg  4-5S.1950 
Stamped  guar  4-5s 1950 

Kings  Co  El  lat  g  4a 1949 

Stamped  guar  4a 1949 

Naaaau  Elec  gu  g  4s II 

Conn  Ry  <&  L  lat  &  rel  g  4  %8 

Stamped  f;uar  4%s 19! 

Del  United  1st  con  g  4  ^a.l'.'i-- 
Hav.tia  Elec  consofg  5s.  1962 

Inter  Met  coll  4  %s 19. 1 

Inter  Rap  T  3yr  conv  68.1911 

45-year  5s  S.riesA 1952 

Internat  Trac  coil  tr  4s. .1949 
Manila  Elec  1st  &  coll  5s. 1953 


A-O 

105     Sale 

J-J 

87  %  Sale 

J-J 

103%  105 

M-N 

90        99% 

F-A 

105     105% 

F-A 

1   3     

F-A 

80  si    87% 

F-A 

86%    88 

J-J 

81        82 

J-J 

101% 

J   J 

102% 

J-J 

F-A 

.  1  %    95 

A-O 

83  %  Salt 

M.  N 

104 

Al-N 

102%  Sale 

J-J 

80 

M-S 

104%     105 
86%       87% 

10338J'ly'09 
99  %  Mar'09 

103         105% 

101  Aug'OO 
87%  J'ly '09 
b6%  b6% 
81     Sep '09 

102  J'ly '09 
102%  J'ly '09 

82%        82% 
92  92 

82%        83% 
103%      1033, 
102%      103 
71%  J'ly '09 
98      Mav'06 


2 
550 


149 


1 
10 

7 

50 


102%10S 

81% 

89  s 

102%  105 

99% 

99% 

100*4 

106 

102%  104*4 

86 

87% 

85 

88 

78% 

84 

102 

102% 

10138 

102% 

81% 

85 

89 

92 

70 

85 

103 

I0434 

102% 

1  03  % 

71% 

72% 

Street  ii-ailway 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Ref  g4s 2002 

Bway<fc7thAvlstcg5sl943 

Col<&  9tllAvlstgU  g  58.1993 

Lex  Av  &  P  F 1  at  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Thud  Ave  Ry  1st  goa..  1937 

N  Ori  Ry  &  Lt  gen  4%s  ..1935 

St  JosRyLtH<fcPlstg5s'37 

St  Paul  City  Cab  cou  g  6s.  1937 

Tri-City  Ry  &  Lt  lat  s  f  58.1923 

Underground  of  Lon  5a...  1920 

4%a 1933 

Income  6a 1948 

Union  El  (Chic)  lat  g  5s. .1945 
United  Rys  St  L  1st  g  48.1934 
United  RRs  San  Frs  1  4s.  1927 


F-A 
A-O 
J-D 

Al-S 
M-S 
J-J 

j'-j 
J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A  -O 

J-J 
A-O 


81% 

84 

48% 

105 

102  % 

100 

69 

70 

bale 

09 

110% 

86% 

80S 

01 

102S 

no 

97% 

99 

99  % 

...... 

84  34 

bait 

34%  Salt 

84 

7034 

Sale 

82%  Sep '09 

48     J^iy'09 

104%  J'ly'Ob 

100     J'ne'09 

100     Aug'OO 

68     J'ly '09 

\i'J  70 

109%  J'ly '09 

80%  Sep '09 

98  Nov'Oa 
110%Mov'OU 

99  J'ly '09 
98  Apr '09 
84%  84% 
34%  34% 
84  Oct  '08 
84%  Aug'09 
70%        76% 


84 


88 


81% 
43% 

103 

100 

100 
05% 
03% 

108 
83% 


92 

03% 
105% 
102% 
102% 

72% 

72% 
115% 

86% 


98  99 

98  98 

73%  85% 

22  37% 

84%  "S*6*" 
72        79% 


*:>  o  pnee  Friday;  latest  thia  week.    IIFlat.  aDueJan    it  Due  Apr     eDueMay    ffDue.J'ue    A.DuejTy     ft  Due  Aug     oDae  Oct     pDueAov    sOptionSal* 


Sept.  J  8  1909. J 
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N.  Y.  STOCK  EXCHANftE 

Week  endiist.  sept  17 


Chic  Kock  i  &  Pac — (Con) 
Choc  Ok  <fe  G  sren  g  5s  .ol919 

Consol  gold  5s 1952 

Keofc  di  DesMlstos 1923 

Clue  stLiNO    See  111  Cenl 

Chic  St  L  &  Pitts    *ee  Penn  Cr 

Chic  St  P  M  <fc  O  con  6s. ..193d 

Cons  (3s  reduced  to  3%s.l93o 

Oh  StP<fe  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s. ..193d 

St  P  &  S  City  1st  g  6s. ..191 

Chicdi  West  Ind  gen  g  6s  9 193 2 

Consol  50-year  4s 1952 

Cine  &  W  Mich  see  Pere  Marq 
Clioc  u  <fc  Cult  See  C  R  I  &  P 
Otu  H  <ft  D  2d  gold  4%s„.1937 
Cin  i)<fc  1  1st  gug  5s. ..1941 
CFmdde  FtW  Jltgu4si-'.'23 
Cin  1  &  W  1st  en  g  4S.1953 
Ind  Dec  cfe  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

OlBtL&f  See  UUU4SU 
Cin  S  cfc  U  See  C  C  C  St  L 
Clear  field  <fe  Mali  See  BBAP 
Clev  Cin  C  &  st  Li  gen  a  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<fe  M  Div  1st  g  4s. 1991 
8t  L  Div  1st  col  tr  g4s..!99d 

Registered 1991 

Spr  di  Col  Div  1st  g  4s..194'j 
W  W  Val  Div  1st  g  4s... 1940 
C  1  St  1.  &  C  consol  6s. .192d 

1st  gold  4s /C1930 

Registered fcl98(j 

Cin  S  <fe  CI  con  1st  g  6s.  .1928 

C  O  G&  1  consoi7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6s. 1934 

Registered 1934 

lna  Bl  di  W  1st  pret  4s.  1940 
0  Ind  &  W  1st  pi  5s...e<1938 
Peo  <fc  East  1st  con  4s.. .1941 

income  4s. ....1990 

Clev  <fc  Marietta    See  Penn  RB 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 194"; 

Coloradj  <fc  Son  1st  g  4s. ..192; 

Relund  &  ext  4%s 1935 

Ft  W  &  Den  C  1st  g  6s. .1921 
Oolum  <fc  Ureenv    See  So  Ry 
Col  &  Hock  Val    See  Hock  Vai 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  <fe  W 
Conu  di  Pas  Rivs  1st  g  48.1943 
CubaRK  Ist50-yr5  g.,.,1952 
|tak<fctitSo    6wCM&Stl- 
iVallas  <&  Waco    See  M  K  &  '1 
Del  .Lack  di  Western — 
Morris  dt  Essex  lst7s... 1914 

1st  consol  guar  7s 1915 

Registered 1915 

1st  ret  gug  3%s 2000 

N  Y  Lack  <fe\V  1st  6s. ..1921 

Construction  6s 1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3 %s.2000 
Del  Jfc  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

10-yr  conv  ueu  4s 1910 

1st  lieu  equip  g  4%s 1922 

1st  diret  4s  . ..; 1943 

Alb*  Susconv  3%s 1940 

Kens  <te  Saratoga  1st  7s.  1921 
Dei  Riv  RR  Bridge  See  Pa  RB 
Denv  &  H  Gr  1st  con  g  4s. 1930 

Consol  gold  4%s 1930 

improvement  gold  6s... 1928 

lst  &  rtlunding  5s 1955 

Bio  Gr  J  lino  1st  gu  g  68.1931.1 

E10  gr  bo  1st  gold  4s 1940 

Guaranteed 1940 

RioGr  West  1st  g4s 1939 

Mge  and  col  trust  4sA.194i' 

U  tali  Cent  1st  gug  4s  al91'. 

Des  M01  ifc  Ft  D     See  M  *  St  1, 

DesMoiUnRy  1st  g  6s.. 1917 

Det  <fe  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dul&  iron  Range  1st 6s..  1937 

Registered .  ..1937 

2d  bs 191o 

Dul  Short  Line    Set  Nor  Pac 
Dal  So  Shore  ds  Atl  g  5s. .1937 

i/asiot  Minn  /S'e«StPM&iU 
Jast  ion  Va  &  Ga  See  So  Rj 
Elgin  Jol  di  East  1st  g  6s.  1941 
Elm  Cort  di  N  o    See  Leh  &  N  i 

Erie  1st  ext  gold  4s 1947 

2d  ext  nolo  bs.x. 191; 

3d  ext  gold  4  %a 192b 

4th  ext  gold  5s 1921 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  lund  7s 1920 

Erie  1st  con  g  4s  prior..  199o 

Registered 199o 

1st  cousol  gen  lien  g  4s. .1990 

Registered 199i 

Penn  coll  tr  g  4s 1951 

50-year  conv  4i  A 1963 

do  Series  B...1953 

But)  2\  V<fe  Erie  1st  7s. .1910 
Chic  <Sc  Erie  1st  sold  5s. .1982 
Uiev  <Vs  Malion  Val  g  58.193;- 
Long  Dock  consol  g  6s. .1935 
Coal*  Kit  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur6s..l9l5 


.1  J 
M-N 
A-O 


J-L 

j.n 

J-J 
A-O 
Q-M 
J.J 


Ipi 


J  J 
F  A 
M-N 
J  -D 


A-O 

J.J 


•,1-N 
J-D 
J-b 
J-D 
J-J 
F-A 
WIS 
F-A 
U-S 
.vl -S 
J-D 
J-J 
M-K 
A-O 
Vl-K 

J-J 
J-J 
J-D 
F-A 
D 
J 
J 
J 

A-0 
A-U 


.U-N 
J-D 
J-D 

Vl-S 
A-C 

A-0 
J-J 

J-J 


Jl-K 

VI-  Jv 
il-S 
/1-fc 
A-C 
J-D 
vl-S 

as 
j-j 
j-j 
j-j 
j-j 

F-A 
A-U 
A-O 

J-D 

J-J 
A-O 
Vl-^ 
J-J 


J-T1C? 

fririav 
Sept  I? 


Hia  Ask 

10438 

ll(l»4 

1U6 


1281j  129% 

92      

128% 

128      

115      


94^    947& 


101 
105 


105      110 


*9S     

94  S, 

94  4 

96  Si    9534 


96 


106 
98's 
98 

i'u" 


110 


125 


9434 
56 


95 
59 


81  Sale 

98  Sale 

98  Sale 

115  116% 


a eefe's 
Rati  fie  or 
Last   SaLe 


Itovj  Hiqh 
102  AnK'DH 
111  >sAug'09 

105      Mai'Oi' 


Vo 


128     Sep-09 

93  Uec'O: 

12S  i„  Sep  0! 
129%  May'o: 
116  s  Aug'O; 
lri^Apr'Oy 

94  "4  Aug'oy 


113     Oct  '00 
109  H)  Aug'09 


70     Auc'08 

y6Si  JanM9 

107  Si  Dec '02 


98 

94  ]s 

94  i-. 

95% 

91 

92 

98 
106 

98% 

98 
109% 
111  Si 


98 

Aug'OS' 
Aug'09 
Aug'09 
ucr  '07 
Feb  '08 
Sep  '06 
Apr'O 
Aug'oy 

Aug'i'9 
10t»% 

J'ly-o; 


130      Nov'Oe 


94     J'ly'Oa 


95 
59 


Sep'Oi 
Sep  'o;; 


80  83 

97%  9SH 

98  99% 

115  116% 


100 


112      113 

114%  115  s, 


> 94 

118% 

110      110S 

99% 

93      

120% 

120  S) 

106     Sal6 
102%  103  Si 
lOlSi  102 
105%  Sale 


97% 

104 

102% 

96  Si  Sale 

75 

"95" 

Sale" 

84% 

96 

95 

91 

94 

60 

SO 

112 

112% 

Ill3* 


113%  116 


101 
106% 
104% 
106 

99  U 


107 


89 

"is 


125 
124 
89% 


77  S. 


86V 

85  Si  salt 
7  6     Sale 

U6tj  117% 

116s. 

110  si 

126      


106% 


95     Jan  '09 


113  s,  J'ly'09 

116%  Aug'O;' 

127     J'ne'05 

y4  94 

119  Aug'09 
111  Sep '00 
10J%  Aug'Oy 
102%  teu'03 

120  May'09 
149      Aug'Ol 
103%     106 
102%  Aug'09 
lOl1,  Aug'09 

105  lo6% 
128%  J'ly'09 

97  %  Sep  '09 
104  J'ne'09 
102%  J'ly'09 

95%        95J, 

98  Feb'O.^ 
78  J'ne'oy 
85  Mar'08 
i'4%  95 
85  Si  J'ly'09 
97     Jan '02 

110  Sep '04 
95  J'ly'09 
92     J'ly'09 

81%  Aug'09 
111%  J'ne'09 

106  %  Mar'uc 


110%  Feb '09 


1 15     Sep  '09 


99% 
100  s, 
104% 
107% 
97 
124% 
124 
88% 
86% 
76l4 
85  ^ 
85 
85 
76 
116% 
115% 
121 
127 
114 
110 


May '08 
J'ly'09 
Apr'O.' 
Aug'09 
Jan  09 
124% 
Aug'09 

89 
May'u9 

76^ 
Feb  '07 
Sep   08 

85% 

76 
Aug'dV 
J'ly'09 
Dec '08 
J'ne'09 
J'ne'09 
Apr '09 


Kange 

Since 

January   1 


Low    -Higl 


17 
130 


120 
17 


09 


13 


111      111% 
103      106 


128     130% 


12814  129'f 
12H%129% 
I15%119 
112      112% 
94%    98 


95      109^. 


96%    96% 


97% 
94% 
94 
95% 


98% 
97 
95 
973, 


106      1 

98% 

98 
109%  I 
111%  1 


06 

98% 

98% 

09% 

11% 


92%    96% 
40        60% 


80        87  % 
97%    99 
96%  100% 
114%  117  s, 


95        96 


113%U4% 
115%117% 


93%    96  Si 
119      121 
110%ll236 

99%  100% 


120     122 


100  107% 
101%  103% 

101  103 
97  107 
28%  128% 

96       98% 
103     106 
101%  103% 

92%     \)ljh 


78        80 

94%  i.00% 
83        87 


93 

83 


95 
92 


80        82 
111%  116 


110%  110% 


112%  115 


105%  106% 
104%  104% 
106      107% 

97        97 
122%  125  s, 
122      124 
86        91 
86%    80S 
69  si    80 

76%  "96*" 

63       8y% 
57%    80 
11?      116% 
115%  117% 


i26      128  S. 
112%  120 
106      110 


ROM*.- 

n.  y.  stock  exchange 
Wkf.k  Ending  Sept  17 


Erie— ( Con) 
N  7  *  i-Jreen  1j  pru  ?  5s.l94f 
N  Y  Sus  &  W  1st  ret  5s.  1937 

2d  gold  4%s 193" 

General  gold  6s 194u 

Terminal  1st  gold  5s.  ..1943 

Regis  §5,000  each. ..1943 

MldRRofNJ  lstgOs.1910 

Wllk  &  Ea  1st  gu  e  5s.  194 

iiv  A  Ind  1st  con  srug6s..l926 

Erie  &  Pitts    See  Penn  Uo 

Evans  &  1'  H  1st  cons  6s.  1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 
Suii  Co  Branch  1st.  g  5s. 1930 
J^argo  &  So  See  Cli  M  <fc  St  P 
Lliut&PereM  i'a  Pere  Mai 
Ela  C  &  Pen  in  See  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4%8.1941 
Ft  W  &  K10  Gr  1st  g  4s.. .1928 
.  1  ai  Har  &  S  A  See  So  Pac  Co 
V  Ta|  H&  H  ol  1882  1st  5s. 1913 
Georgia  &  Ala  See  Sea  A  Lint 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacilio  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  See  N  i"  Cent 
lirand  Rap&  fnd  SeePvnn  KK 
Gray's  Pt  Term  See  St  L  S  YV 
Gt  Nor— CB&  Qcoll  tr4s  192  J 

Registered,  h, 1921 

■it  Paul  M  cfe  Man  2d  6s.  1909 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4%8  1933 

Registered 1933 

Dakota  ext  gold  6s 191o 

Mont  ext  1st  gold  4s. .1937 

Registered 1937 

E  Minn  NorDivlst  g  4sl948 
Minn  Union  1st  g  6s. .1922 

MoutC  1st  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Will  <fe  S  F  1st  gold  5s  1938 
Greenbrier  Ry    See  Ches  &  O 
Gulf  &si  lstre£<fct, m  5s  61952 

Han&  St  Jo    See  C  B  da  y 
ousatonic  See  W  Y  N  H  &  H 
Hock  Val  1st  consol  g  4  %s.  1999 

Registered 1999 

Colds  H  V  1st  ext  g  4s.  .1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  C'en  See  So  Pac  Co 

Lllinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  goiu  3%s 1951 

Registered 1951 

Extended  lstg3%s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 19." 

1st  ret  4s 1955 

D  N  O  &,  Tex  gold  4s  ...1963 

Registered 1953 

Cairo  Bridge  gold  4s 1960 

liomsvDiv&Term  g3%s.l963 

Middle  Divreg5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div <fe term  g3s.l961 

Registered 1951 

Gold3%s 1951 

Registered 1961 

Spring  Div  1st  g  3%s... 1961 
Western  Lines  1st  g  4s..  1951 

Bellev  &  Car  1st  6s 1923 

Carb  di  Shaw  1st  g  4s. ..1932 
Cine  St  L  &  N  O  g  6s. ..1951 

Registered 1951 

Gold  3%s 1951 

Meinph  Div  1st  g4s..,1951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  di  West  See  C  C  C  &  St  L 

ind  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s..  191 9 

2d  sfold  5s 1009 

Trust  Co  certfs 

3d  goiu  4s 1021 

Iowa  Central  1st  gold  5s. .1938 
Goid4s 1951 

Kal  A  di  G  R    See  Ls&ils 
an  di  Mich    See  Tol  di  O  C 
K  C  Ft  S  di  M     See  St  L  &  S  F 
KO&MK&B     See  St  L  di  S  F 
Ivan  C  di  Pacilic    See  M  K.  &  1 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1951 

Ref  di  impt  5s  (w  1)  Apr  1950 
Kentucky  ijent    aee  L  Js  N 
lieok  di  Des  Mo    See  C  R  I<feP 
K.  uox vule  &  Ohio    See  So  Ry 

Lake  Erie  &Wlstg5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  di  Mich  S  See  N  Y  Cent 
EeliValN  Y  1st  gug4%s. 1940 

registered I04u 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leu  V  Ter  Ry  1st  gu  g  6s. 1941 

Registered ltui 

Leh  V  Coal  Co  1st  gu  g  58.1933 
Leh  &  N  V  1st  guar  g  4s.. 1945 

Registered 194 

EIC&N    1st  pt6s  .....1914 

Gold  guar  6s 1914 

Leh  Ji  Hud  R  See  Cent  ol  N  J 
Leh  &  Wiikesb  See  Cento!  N  J 
Leroy  <fc  Oaney  Vai     See  Mop 


«9   ~ 

"2  v 


V.N 

J-J 
F-A 
F-A 
VI- N 
M-N 
AO 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-J 


A-O 


i~nce 
Fri/lay 
fiept  17 


105 


lOo^j 


88 
113 


91 


100      

ioa%  ic6% 

112      114 
115      115% 


J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-O 

,vi.s 

A-O 
A-O 
M-N 
.U-IM 
.U-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 

ivi-s 

J-D 
J-D 
J-D 
J-D 

.Vl-S 

J-J 

.U-N 
M-S 


M-S 
J-l) 

v-s 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-O 
A-O 


108 


\\  cetc's 
Range  or 
Las/   SaLe 


Low  ti\tft\ 
108  Mar'ii! 
106  106 
100%  Dec'Ot. 
MO  Aug'09 
114%  Dec'Ot 


101%  May'09 
104%  Ang'Oi 

114  Aug'Oi 

115  115 

103  %  Aug'Oi 

114     Api'Oc 

95     J'ne'Or 


88     

85%    87 


96-'i  Sale 

97% 

100  Ss  ... 
129%  ... 

132% 

107% 

107  .... 
iOl%102 
100 


99      

112      

130%  132 


114%  116% 
1-15      .... 


95     Sale 


105% 

104 

98%  100 
98        99 


104 


*93% 

* 94 


102% 

99%  Salt" 


* 100% 

87-%    89 
106 


79 
90  S- 


99%  101% 
119      . 

9  6        99 
11«% 
117 
92 


98%    99 
111      Sale 


102      103% 
47 

106%  108% 
7  7  %  bale 


74%  Sale 
iOO  %  bale 


114% 

107% 

112%114-\, 

107%  107% 

107% 

97% 

*116% 


108% 
96% 


102% 
101%. 


105     Mar'9: 
86  86 


97     J'ly'O; 


i'6% 
B6% 

100% 

13J 

132 

108 

108% 

102 

100% 

IOO  s, 

101% 

124 

130% 

136% 

115 

116 

95 


97% 
96', 

J'ne'09 
Sep  'di 
Api  '0; 

108 

J'ne'09 
Kep  'os. 

Al.g'09 

uct  'Ob 

J'ly'o 

Mav'O 

UJ0% 
May.'OO 
Aug  09 
J'ne'u 

95 


A'e 

To1 


225 

1 


Jiangs 

Since 
January  1 

Lo**o    Hinn, 
108     108 
105%  107% 


90        92 


101%  102% 
101  105% 
109%115 


112 
103 


115% 

104% 


85 
97 


88 
99 


104%      104% 

100%  Sep  'U8 

98%  May'09 

99%  Feb '09 


104     Apr  Oi 

107%  Ap:  '07 
88%        90 
94  94 

93%May'0: 
80     J'ly  '0; 

102         102 
99     J'ne'09 
99%        99% 

101  Aug'09 
97      May  07 

100  Apr '09 
89%  J  ne'00 

123  May'9S 
79  Apr '09 
79%  Dec '08 


90 
101% 
100 
100% 
12  L 

98 
119% 
118% 

90 
100 

98 


90 
Oct  'SI9 
Nov'00 
May'09 
Feb '09 
Mar'09 
Aug'oy 
J'ne'OU 
Feb'dB 
Har'08 
J'ly  'ot 


98     Aug'09 
110         111 
100%  Aug'09 
102         102 

48     J'ue'09 
105%  Aug'Ut 

7  4%        77% 


74%        74 ', 

03      Oct  'di 

100%      100', 


114%  Sep '0. 
107  Aug'OS 
113     J'ly'09 

t07%  1077s 
107     Aug'O1, 

97%  Sep  '0. 
115^  J'ly'09 
109%  Oct  '91 
109     J'ly'09 

97     Aug'09 


113%  Jan '00 
101%  Sep  '09 


11 
20j 


96%    !'9% 
96%     if-J 
100%  104 
!3i      132% 
'32      13^ 
108      m 
108%   108% 
1 02      103% 
99%  101 


101%101% 

130%  is  2% 


114%  117 
U6      116% 

95       97% 


104      109 


98%    98% 
97        99% 


103%  104 

88%  "94% 
94        94 
93  %    y4% 
80        «u 
100%  102% 
99        99 
98 -j  101% 
99      101% 


99%  100 
89%    92 

79 "  "79" 


90 


90% 


100%  100% 
121      121 

98  98 
118%  120 
118% 119 

90       yo 


96  98% 
109  112 
85  103% 
86%  103% 
48  60 
106%  mi, 
7  4%     82 


71%     75% 

ibo%ibi% 


1 12%  116% 
107  109% 
U2%114% 

106%  108% 
107     107 
u7        98 
i.16%  118% 

109     ib"y" 
96       97 


01%  101% 


i>li!"iCi'.l<I.AiN*.OU.-i    HONl>s — Continued  on  ftext  Paste. 


<«ii.<t  and  1. u  cine  Lisi 

Atianui  G  L  Oo  lstg  5s... 
Bkiyn  b  Gaa  1st  con  g  5s" 

Buffalo   las  1st  g  5s 

Uoiiiiiibiis  Gas  '.8t  g  5s.*..". 

Letioii  uuy  was  g  6s 

Det  Gaa  Co  con  1st  g  6s 
Eq  G  L  N  V  1st  con  g  6s" 
Oasi<i  EleoBergCoc  gos. 
(Ai-  Rap  01  Leo  1st  g6s... 
Hudson  (  0  Gas  1st  ?  6s. 
Kau  City  ^MoiOaslsig5s" 
Elns?s  Co  El  L  di  P  g  5s... 

Parcnaso  money  6s...    . 

Eo;  1  I!  iiKiilsleonMs 
Lac  U us  LotStLlstgos.e 

ft< 1  "Xt  lsl  g  5s 

Milwauki  e  Gas  L  1st  4s.. 
Newaik  Cin  Gas  g  5  s 


111 

194. 

J-L 

194., 

rfl-iN 

1947 

AC 

1932 

J.J 

192„ 

J  -J 

191.^ 

F-A 

1931 

vi-  i, 

1949 

J-D 

191., 

F-A 

1949 

vl-N 

L922 

A  (1 

1937 

AO 

1997 

AC 

1931' 

J-J 

(1919 

0-i 

1934 

A-O 

1927 

iVI-N 

.194- 

J-D 

102 
107% 
67 


109% 
70 


101 
100 


102 


104% 

96 
104% 


101 
105% 


.  117  S 


10  2% 

103% 

lou% 

101 

91 

91% 

108*v 

107%  Sep '09 
70      Sep  '08 


101  101 

95%  Sep  '08 

96     Mar'Of 

61%  Oct  '01 

107%  Doc '00 

105     J'ly '09 

100      May'09 


117%  Aug'O 

88      Sep  '08 

1.03%      103% 

100      J'ly'09 

91      Sep'OSi 


107%  10s 
60        74 


100%  102 


105      105 
100      100 


UO      118 

102%  105 
100      lol'. 
91        92  S 


(ins  and  Klectric   Ligrht 

NYGELH&Pg  5s..  .1948 
Purchase  money  g  4s. ..1949 
Ed  El  111  1st  conv  g  5s. .1910 

1st  cousol  gold  6s 1996 

XYcfcyElL&Plstcong  6sl03o 
X  Y  di  Rich  Gas  1st  g  6s.  1921 
fat  di  Pasu  di  E  con  g  58.1949 
Peo  Gas  &  C  1st  con  g  68.19  1. 

Refunding  gold  5s 1947 

ChG.LdiCkelstgugos  1937 

Con  G  Coot  Ch  1st  '.nigos.'iiO 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  Fuel  Uas  1st  gu  g  5s.  194  i 

Syracuse  Lignting  1st  g  6s.'5  I 

Trenton  u  di  El  1st  g  5s. .1949 

Union  Elec  L&P  Istg6s.l932 

Utica  El  L&P  lsl  si  g  58.1950 

Westchester  Light' g  a  6s.l95o 


J-D 
F-A 
.\fl-S 
J-J 
F-A 
,V1-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
.U-N 
J-l) 
A/l-8 
,\I  S 
J-J 
J-D 


103      104 

86%  Sale 

100% 


100 


119%  sale 
103      103S- 
103%  104% 
102%  103 

93% 

101  % 

99% 


100     

102      

103% 


103% 

85% 

100% 

111  % 

9.^  % 

97% 

104% 

119  Si 

103  s-j 

104  % 
102 

94% 
101% 

99% 
110 

SI  6 


103', 

'> 

100  s, 
J'ly 'OS 
M.ay'09 
J'iy'O!) 
Nov'06 

119% 

102 

J     M 

.,  ... 

Jan  '08 


102  %  ii 


100%  104% 

83%     86% 

100%  100% 

110     1:2 

97        9>% 

97%    97% 


119      121 
102%  10  I 
L03     104% 
101%  103 

94% 
10]  s,  Iol% 
99%    99% 


.    102%  102% 


'4N0  pwuo  uiiuay;  latest  oulauilasned  tuis  weeit.a  Duejan   tiDuejeO   otouo.vpr  eDue.nay   1%  Dae  j  ly    /cDueAiig   olim  Jot^UusDuo    i Ouuuii  8*1* 
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HO.M>> 

n.  y.  stock  exch  *  ng  e 
\\  kf.k  knuinm  sept  17 


Long  Dock    See  n,ric 

Loner  Isl'd— 1  st  con  g  6a.ftl93 1 

Istconsol  sro!rt4s A1931 

General  gold  4s 193.- 

Ferrv  zold4His 192: 

Gold  is 193' 

Unified  told  4s Id  t 

Debenture  aold  5s 1934 

Gnar  ref  sold  4s 1949 

Bklvn  &  Mont  lat  eOs..l'U  1 

let os nil  l 

Ki'BiM  B  1st  const  5s  1935 

N  Y  &  R  B  1st  g  5s l<i_'T 

NorShB  1st  con  s  <ru5s  ,  !  93 
Louisiana  &  Ark  1st  g  5a.  1927 
Lmlisv  it  ^asnv  sen  g  6s.193< 

Gold  5s 198"; 

Unified  sold  4s 194U 

Registered 194.1 

Sink  tund  gold  6s 191' 

Coll  trust  gold  5s 193] 

B  il  &  Nash  1st  u  6s 191ti 

LCin  &  Lex  L'Old4Hi3.  ..1931 

X04J1  1st  eold  6s 1931! 

N  O  dfc  M  2<l  gold  6s 1931) 

Pensacola  Div  gonitis.. .1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  38 1980 

Atl  Knox  &  Cin  div  4s..  1955 
Ail  Knox  ifc  Nor  1st  g 581941 
Hemier  Edge  1  st  a  1  g  6s.  1  y  3 1 
Kentucky  Cent  gold  4s. .1987 
L&.N  &  M  <v  M  1st  g4Hss  1945 
L&N-south  M  joint  48.1952 
NFlaJfcS  1st  gug  5s. ..1937 
N&CBdgegengn  g4'fl8l945 
Pens  <fe  Atl  1st  gu  g  6s. .1921 
S  it  N  Ala  con  gu  g  5s..  1930 
L&  Jell  BdgeOogug4s..l940 
L  N  A  <fe  Ch    See  C  1  &  L 

Mahon  Coal    ties  L  S  &  M  s 
anhattan  Ry  consol  4s. 1990 

Roe-istered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  &  B  V     See  N  V  Cent 

Mex  Cent  cons  g  4s 1911 

let  oons  inc  g    3s al939 

2d  cons  mc  g  3s  trust  rects.. 

ilex  Interuat  1st  con  g  4s. 1977 

Stamped  guaranteed..  .1977 

Mex  North  let  gold  6s 1910 

Mien  Cent  See  N  1"  Cent 
Mid  ot  A'  J  See  Kne 
Mil  E  S  <fc  W  See  ClLic  <fe  N  W 
Mil  *  North  See  Ch  M  &  St  F 
Minn  &  St  L  1st  gold  Ts. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  &  St  L  gu  See  B  C  K  &  N 
M  St P  &  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s... 1990 

2d  gold  4s ffi.990 

1st  ext  gold  5s 1944 

let  &  refind  4s 2004 

Gen  s  t  vtHas 1936 

St  L  Div  Lit  ref  g  4s.... 2001 
Dai  <fe  Wa  >t  gu  g  5s. ..1940 
KanO<S>  Pao  1st  g 4s.. .1990 
Mo  K  &  E  1st  gu  g  6s.. .1942 

M  K  &  Ok  1st  gu  6s 1942 

M  K<fcTotTl6tgug5a.l942 
Slier  Sh  &  bo  1st  gu  g  os.1943 
Tex&  Oklal8tgug5s...l943 
Mo  Pacific  1st  con  g6a  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

lstcoli  gold  58 1920 

40-year  gold  loan  4s 1945 

8d  7s  extd  at  4% 1938 

Cent  Br  Ry  let  gu  g  48.1919 

Cen  Branch  U  Platg4a.l94« 

Leroy<SsG  VALlstgos  1926 

Pac  R  ot  Mo  let  ex  g  4a.  1938 

2d  extended  gold  5s. ..1938 

8t  L  i  r  M  <te  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  6s  1931 

Uniilod  &  ref  gold  4a. .1929 

Riv  &  U  Div  1st  g  4s. .1933 

Verdi  V  1  &  W  1st  g  5s.l926 

Mob  J  &  K  C  1st  cons  g5s.ly5.> 

Mob  &  Ohio  new  gold  6s. .1927 

lsi  extension  gold  6s../il927 

General  gold  4s 1938 

Montgoin  Div  let  g  5s. .1947 
St  L  &  Cairo  coll  g  4s.. 61930 

Guaranteed  g  48 1931 

M  &  o  coll  4s    See  southern 
Mohawk  &  Mai    SeeX  1  C<fc  ll 
Monougauela  Riv    See  B  &  o 
Mont  Oent    See  st  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  fc'.asex  6eeDel  L<fc  V\ 
\!  ash  Chat  <fe  St  List  7s. 1913 

l*  letconaol  gold  5s L92 

Jasper  Branch  1st  g  6s..l92.j 
McM  M  \V  &  Al  1st  6s. .191 . 

T&  P  Branch  1st  6s 1917 

Nash  Flor  <fc  shef    See  L  &  N 
Nat  Eya  of  Mexpr  i4H,siy57 

Guar  gen  4e l'J77 

Natoi  Alex  prior  uen  4 His.  1926 

1st  consol  4s 1951 

New  H  <fe  D    see  N  Y  N  ii  <k  11 
N  J  June  RR    See  N  V  Cent 
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llllg... 
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125  ... 
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114'.i 
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"97"  "97  K 

105  »8 
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113 
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I08a4  HOH 

85^4 
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99>al00 
S84 
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8734 
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UOHi 
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106 
92 

114^ 

108 14 


lOO^ 

89  L4 
106 

85  H. 
Salt 

85 
107»2 

93 
Sale 
10'J 


111  Hi 

107 

109 

112S 

114H( 

10l»4 

102 

10 1\ 

82  »8  bale 

95^ 

94 

95 

90  Hi 

100 

114 

109  \ 

110=4 

87  "a 

89 

89^8  Sale 

121 

122  5„ 

I17a4 

118H- 
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1)2=4 

1127s. 

84=4 

96 
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112^  113 
117     

95     Sale 
88 

102      102  '„ 

84       84=4 


Wesufs 
kanc/e  or 
Last  Sale 


1,0V) 

ll2se 


Miv't 
112  \ 


97  \,  J'ly  '09 

100  Hi  Apr  '0 
99  ^  Oct  '06 
!'S  98 

10  4  Hi  Dec '08 
97  Hi       97  H. 


10158Dec'0i- 
llO^Nov'OO 
105     Apr'07 

109  Nov '06 

96  Aug'Oli 

1 15  H,  Sep  '09 
1 17     May'09 

9.1 14  99  Hi 
100  May'O:1 
105  I  ne'Ot: 
llOHiSep'Ot' 
111H,  Aug'O'.' 
107!4J'neo9 
125  125 
120     Jan '09 

107>4  Aug'06 

117  May'07 
71  May'09 
95 H;  Aug'O.i 

116  J'ly  06 

110  Jan 'Oil 

97  97 
103     Dec 'OS 

90  90 

1  13  '.„  J'ly  '09 


lob's  >i.iv'09 
ilO'.j     110H 

96HiMay'0;i 


99     Aug'09 

104      Apr  05 

99Hj        fJ'i 

95  Aug'09 
26  Aug'OV 
25H>Apr  09 
80  J'ly '09 
80  Feb '08 
100  =8  May'09 


132  Hi  J'ne'Oi' 
118  Jan '07 
101=4  May'09 
loy  h  J'ly  '09 

85 '4  Aug'O 

97  Apr '06 

lOO^Sep'Oli 
99    J'ly'oy 

100>4  100H- 
88     Sep  '09 

106  Sep '09 
84»g        86 
90  "4        90=. 

88  Apr '09 
109  Hi  Mar'oy 

93  Apr '09 
114 '4      114  u- 

109  l«  Aug  09 
105  106^ 
HO^  Apr'O 
108  J'iy'09 
113  Sep'oy 
101'g  101', 
i04H)  Feb '07 
101 H)     101H, 

82  »8  82H, 
96  Hi  J'ne'09 
94 '4  Sep  '09 

89  Mar'09 

110  Mar'05 

100  100 
116     Sep '09 
lOyHl     109Hi 

111  Sep '09 
87  Hi  Sep '09 
89=b        e934 

107  Hi  Apr'Oo 

98  Dec '06 
122 '4  Aug  09 
U734  J 'neo9 

90  J'ly  '09 
U234  Aug'oy 

76     May'OB 

101  Nov'04 


110»g  110  Hi 
112'g  Aug'Ot 
1 16  Hi  May '07 
1171*  Mar'05 
113     J'ly '04 

94=4       95 
8  7 'a       87  7e 
102     Aug'O! 
84     Sep '09 
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I  I0H1  H7Hj 
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100      100  H, 


l"8=4  llOHi 
HI  U1H 
107  "4  lu7a4 

124»4  125=8 
120      120 


71 
95 


71 
96  Hi 


110     111) 
96        98=4 

"88*"  "iil'4 
11236115'4 


109     109  »* 

1 1  0  Hi  1 1 5  '1 

94        95  H, 


92H)  100 


99  ^  100=4 


83  Hi 
24  Hi 
20=4 
80 


96  'j 
27  Hi 
25  Hi 
80 


100s810l 


132  Hi  133  Hi 


101=4  103  ^ 

109      IHH2 

841-4    87 '4 


99     lOO1, 
99        99 


98»» 
86=4 
104^ 
83=8 
00*4 

88 
109  Hi 

93 
113 
108 
106 

110>4 

108 
113 
100  Hs 


101  >4 

88=4 

109  Hi 
87  \ 
93 's 
89  Hi 

110 
93 

114H2 

112 

110 

110>4 

111=8 
116 

10a  «B 


101  103=4 
78=4  85  Hv 
96H  96 '-j 
89  95  H 
89        91 


99=4  100=8 
112  H)  116 
109  Hi  112 
110',  111',, 
86        90=4 
SB's    91 


119H)l26 
117      118 
86H1    91 
12  H.  112=4 


110=8  11214 

U2=4  113^ 


92'6    96 

86        89 

102      103 

80        85 


N.  Y.  STOCK  EXCH  AMOK 
Wekk  Endlno  sept  17 

M  x'  Bklu  &  .Man  Bcli     Set  L  I 
■J  Y  Cent  <ft  H  Riv  g  SHss.1997 

Registered 1997 

Deben  g  4s *1934 

l,3ke  Sliore  coil  g  3Hi8...199t 

Registered 1998 

vlicli  Cent  coll  g3His 199v 

Re.'iisterei  1 1998 

rteech  Creek  1st  gu  g  4s!l93(i 

Registered 1931; 

2d  l;ii  gold  5s 193t 

BeechCrExt  1st-  3Hjs6195] 
Oirt  &  Ad  1st  su  s  4s.. .1981 
Glouv&  Oswelstsn  zhs  1942 
Moh  &  Mai  1st  su  g  4s. .199] 
N  J  Juno  R  gu  1st  4s...l9S(; 
NU  Harlem  g  3H2S...2000 
N  Y<fc  North  let  g  5s. ..1927 
N  V  <fe  Pu  1st  con  gu  g4s  1993 
Nor*  Mont  1st  gug  5s.  1916 
fine  Creek  reg  guar  6s.  1932 
R  W<fcOconlstext5s./il922 
Oswe<&  R  2d  gug5s...el9 
R  W  &  O  T  R  1st  gu  g  53.1918 
Rutland  1st  con  g  4 Has. .1941 
Osr&LCliam  lstgu4s  gl948 
Rut-Canad  1st  gu  g  4s.  1949 
9t  Law  &  Adir  1st  g  5s.  1996 

2d  i;oid  6s 1991' 

Utioa<fe  Blk  Rivgu"g4s"l922 

Lake  Shore  gold  0H2S 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

Ka  A  &  G  R  1st  gu  o  5S.1938 

Mahon  C'l  RR  1st  5s..  1934 

P1U8&  L  Erie  2d  g  59.al928 

Pitts  McK  &  ?  1st  gu  68.1932 

2d  guar  6s 1934 

McKoesA  B  V  1st g 6s  1918 
Mich  Cent  1st  consol  6s. 1909 

6s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JL&  S  1st  g  3Hi8 195) 

1st  a  3Hi3 1952 

2L'-yeardeb  4s 1929 

Bat  c  cfcStur  1st  gug  3s.  1989 
N  VOhicfcSt  L  1st  g4a  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  iireenw  Lake    See  Erie 
N  X  &  Har    See  N  Y  C  &  Hud 
X  Y  Lack  &  W    See  DL4W 
.U'LiiiW    See  Erie 
N  Y  &  Long  Br  See  Cent  of  N  J 
X  Yi'HA  H— Conv  6s. .1948 

Conv  deben  3  Hi8 1956 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cv  58.1918 
N  i'  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  4s..ffl992 

Regis  $5, 000  only ^1992 

N  Y  &  Put    See  N  iC&H 
SY&KD    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Nor  <fc  South  let  g5a 1941 

Nort  <fe  We8t  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  l<fe  gen  g4s...  1944 
.10-25  year  conv  4s. ...1932 
Pocah  C  &  C  joint  4a..  1941 

CC<fcTlstgug5s 1922 

Scio  V  <fc  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  \V 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s «2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  Li  1st  gu  5s..  1916 
C  B  &  y  coll  tr  4a  See  Gt  N  or 
StPifc  N  P  gen  g  6s.. ..1923 
Registered  cerliac's..l923 
St  Paul  &  Dul  1st  5s.. ..1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 194» 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    see  So  Pac 
Nor  Wia    &'e«CStPM&0 
-Vor  <te  Mont    See  N  Y  Cent 
1   1  Ind  <fe  W    See  UOU&SIL 
V  /luo  Riv  RR    See  Bait  &  O 
)re  &  cai    See  So  Pac  Co 
jre  short  Line    see  Un  Pao 
Jswego  &  Rome    See  N  Y  O 

{>ac  Coast  Co  1st  g  5s....l94i) 
ac  ol  Missouri    See  Mo  Pac 
e enn  RR  1st  real  est  g4s.!923 

Consol  gold  6s 1919 

Consol  gold  48 1943 

Convertible  g  3Hjs 1912 

Convertible  g  3Hjs 1915 

Consol  gold  4s 1948 

AUeg  Vai  gen  gu  g  4s. ..1942 
D  R  R  R  &  Bge  1st  gu  4s  g.'30 
PhUalialifc  vV  1st  g  4s. .1943 
Sou  Bay  <te  So  1st  g  6s.. .1924 
U  N  J  RR<&  Can  geu  43.1944 
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M-S 
M-S 


Q  J 

y-F 

n 

M-S 
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Wl  N 
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VI-S 


/Trice 

hri'in  1, 
Sept  1  7 
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91 


96 


100 
101 

107 
84 
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San 
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..    84 
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Hi 


IO1U4  10IJ34 
94=8  .... 
91       .... 

109      113 


124      130H, 
109     llo'8 

io'6=4  io'o" 


94 
91  H 


101      .... 
91  Hi    92  H- 


94Hj8ule 
94'b  ^aii 

112     

113Hill6 

102     

127      

126  Hi 

lllHi 


U3'6116 

112      

99=4  100  1 


91 

92<V 


101     Sale 

loo  Hi 

yl=i 

101     I02  H> 
101      101  Hi 


139 '4  Sale 
108  >4  Sale 
116'4 

98=4  Salt 

103     

126'4 

l26l4    

98*H*  "99  "4" 

"93 '4  "as "4 
lOl^  Sale 

91 

ioo      

96  x4    96=, 


102  Hi  Sale 

101 

74=4  Sale 
72  ".j 

98Hi    97>4 

120     

119     120 

111     

104  Hi 

9s  Hj    99 
94  Hi 

112H1 


108HJ109 

101 

109  Hi 

100      

lo3Hi  Sale 

986s  feale 
103  Hi  sai«. 
100      

96     

103Hi 

100      

106 


WeeK'.s 
Kanue  or 
Lasi  .sa  ^ 


IjIHV  lt>> 

9  1  '.,         92 
90  Hi  Sep  '01. 
95  Hi        90 
82"6       -:: 
82     Aug'O 
#A\  Sep  'c.9 
82  H>  J 'no'. 19 
100=4  J'ue'osi 
102      Mai '04 


97  Hi  Apr'O 

100*4  Aag*'0v 

105      "I'l    0: 
96l4  Oct  '0 

107  Hi  Aug'o; 
100     Sep  'O; 


)3lHi  Jau  ' 
110      Aug'OV 
105     Jan  'o- 


103      Sep   u- 

93  Hi  Aug'o: 

92     J'iie'Oi 

il5     Feb'oy 

125     Feb'o.- 

103  >4  Dec'o^ 

92     Sep  '09 

00-2  Aug'o. 

04  >«        95 

93=,        91 H 


109  Oct  '07 
1 00  May  Of 
130 Hi  Jan  '09 


101  Feb  0 
114=4  Oct  08 
1 L9  J  nc-'oo 
IOOI4  Apr'OI 
106  Hi  No.y*0l 
90     J'ne  o; 

93  Hi  J'ly  "• 
9256Sep  '09 


lOoHi     lol 

100  Augo; 

91=4  feeP  '") 

101  102 

101         101 H. 


13SC8      139^ 
107 'a     108- 
1 18  Hi  Dec'O 
to7     Aug'ui 


9834 
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101  Hi  J'ne'Oi 


104 
127 
129 
128Hi 

08-, 

97 

93>4, 
101 '4 

91 
109  Hi 

96'4 


J'ne'09 
J'ne'uy 
Mar'09 
J'ne'Oi 

yy 
J'ly'ob 

93i4 

10i=4 

91 
FeO  '06 
96  > 


102  Hi     102*, 

102',  J'ly '09 

7414       74=4 

id    J'ly '0. 

97  Hi  J'ne'O. 


120 
116 
117 
104 
99 
92 
115 


Hj  Aug'O, 
Ma)  O. 

■«  J'ly'o 

H»  Aug  o: 
ni< 

Hi  Jan  'o: 
J'ly'oi 


1 10     Aug'Oi 

104     Sep  '01 
I0UH1  Jan  '11. 
i02-,  May'O 
102H;      l*'3a, 

yV=4       98 J, 
103  Hi      104 

yy     J'ue'o'i 


104  J'ne'o: 
102  Jau  Mi 
106  Hi  J'ly '0. 


Kange 
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91 '4     94 '4 
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97  H.    97 H* 

100"  ibo^ 


131  Hi  131Hi 
ilO     111 


Hi        93  Hi 
90=4     92 
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91  95  3g 

iO  Hi  94  Hi 
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93  97 14 


13OHil30Hi 


101      101 


loo  H)  L)0'4 
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92*8    95 '4 


iOOH;  102 '4 

100  lOOHl 
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101  104H1 
100     103  Hi 


133=4  139 '4 

97  Hi  109=4 

107  "  iof" 

98  9S)=4 


104 
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12S 
128  Hi 
100  Hi 
9  7 
95 

93H-103H) 
89^8    93 
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98 

97 

y3 


*6'4     98 '» 


102  >4  104 

101      103 

73        76 

72=4    74*4 
u6       97 ', 


i20 
115 
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120  Hi 


104     104=4 
97  Hi    99 
92  Hi    92  Hi 

U5     II6H1 


.09Hill2 

103     105 
1O9Hi109Hi 
102  Hi  104  Hi 
Ii7  Hi  104 
94=4  100 
l03Hi  105=4 


103  Hi  104 


104     IO6H1 


■illSOliLl  ^i>*.«»U»    Ul»M>."»— Continiieil  on  Aexl  I'aae 


'■  i>'H  mid   Iron 

Bnff&Snsq  Iron  s  t  5s 1932 

Debenture  5s. a  19j0 

Uu.  c«iUI  sen  a  I  g  6a..iy4j 

Convertible  deb  g  5s 191 1 

Collndulsttfe  coll  5s  gu..l934 
Contin'talC  l8ts  t  guSsg.1952 
Gr  Riv  Coai&  C  1st  g6s..liU9 
Jetl<&  Clear  C&  1 1st  g  5s.  1926 
Kancfe  HC&  C  1st  s  1  ■-■  5s.l9.-.l 
Pocah  Con  Collier  1st -s  1  5s  '57 

8unu,-.y  Croeiv  Co  g  os 19-14 

Tenn  Coal  gen  5s 1951 

Tenn   Div  1st  ir  lis al917 

Birm  Div  Istconsol  6s..  1917 
Can  C  M  Co  1st  gu  g  6s.  1922 
De  BarCcfc  1  Co  sru  g  6s.  19 10 

Victor  Fuel  1st  a  1  o.« 1953 

Valron  Ooal&Colat  »  5s. 1949 
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8 

r 

A 

F 

A 

F 
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F-A 
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J 

D 

.1 

.1 

.1 

J 

J 

.1 

J 

J 

A-0 

J 

J 

3 

1: 

F-A 

J 

.1 

171 

S 

99=4 

94 

96 

82=4 

97  Hi 
Sale 

100 
88 

"ssh; 

103  Hi  103  H/ 

105      

87 

98     100 


100  Mav'09 
97=4  J'ne'09 
96  97 

87      J'ly '09 
82  >iS 

.0;  "'8  Dec '04 
102-^  Apr'Oli 
1 0?  Muy'97 
105  Hi  Dbc'00 
8l'=4  J'ly '09 
73  Feb '07 
IOSHi  104 
108  Aug'09 
1  ,;.i 
Jan  '09 
Nov'08 
Aug'09 
100 


108 
110 
103 

87 

9.1 


21 


98  100 
97       97=4 

94  10O-, 

87        87  S, 
71        84-. 


86        89 


101  Hi  104 
106  »4  109 
i06t  10-1 
110     110 


87 


87 


i'eiegi'apn  un. 1  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

convertible  4s 1936 

Mich  State  Telep  1st  5s  ..1924 

Pac  Tel&  Tel  1st  6s 1937 

vVesl  Union  col  tr  cur  5s. 1938 
Fd  and  real  est  g  4 His. ..I960 

Conv  4s,  Series  A 1936 

Mul  Un  Tel  8  lund  6s...  19 11 
•iRiiiilnciiinns  .*•    industrial 

Allis-' ihalmers  1st  5s 1936 

Am  Ag  ohem  1st  c  6s 192.- 

v  111  Cot  on  ext  4Hss 1915 

Am  Hideifc  D  1st  s  t  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mlg  1st  g  6s..  1915 
Am  Thread  1st  coi  tr  43. .1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 
A/1-  S 

F-A 

J-J 
J-J 
VI- ^ 
.VI  N 
,VI-i\ 

J-J 
A-O 

m-i. 

A-O 
M-S 
J-J 
A-O 
F  A 


93       93  >4 
105">e  Sale 

9858    99 

OSSi-iale 
I01D4 

96 14  Salt 
101=4  Sale 


85  ^  salt 
102 


97Hi 
102=4 

71 

95 

92 
110 

80  >8 


98Ha 


99 


111 
-air 


9  3  Hi       93  H 
104         lOBHi 

v838Sep'o:' 
97 '8       98  V 

100  102- 

95  Hi        96  H 
98  Hi     102\ 

100     Mar'o; 

84  Hi        85' 
101=4      101 'fc 
98Hi        9^S 
103  103 

70  70 

99=4  Aug'   " 
<2      Aug'09 
110=4      11 1^ 
sin,       81  'i 


10 
2905 


10 


.1 
2019 


13 

10 


91»s  96 
92  Hi  106  Hi 
98  100 
96  Hi  98 Hi 
98  Hi  102  Hi 
93 '4  96*8 
84      102=g 

95  100 

80   88  Hi 

96  103  Hi 
96   y8=4 
96=4  103  Hi 
67   80 
95  Hi  100 
90=8  921* 

104  Hi  112 Hi 
,4    81 


»N  o  price  Friday;  latest  bid  and  asked.    aDue.ian    dlJuemtt    cDue    ,.u    iiDu«.\.?W    ft  Due  ,  ly  ijuue    >ug     0  Una   ret     V  JJU.e.\OV  q  i>a»  j«0  iOiition  Sale 


Sept.  18  1909.  | 
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N.  Y.  STOCK  EXCHANGE 
WBBK   EN'IJINH    SKPT17 


Penn  Co— Guar  1st  s' 44s.  1921 

Registered 1921 

Guar  34s  coll  trust  roa;.1937 
Guar3  4scoll  tr  ser  B...1941 
Tr  Co  eertii's  ru  k  3  4s.19±i 

Gu  34s  tr  cttsC 1942 

G..  3  4s  tr  cttsD 11)44 

Guar  10-20  year  r  4s 1931 

CI  di  Mar  1st  ftu  g;  4  4s..  193 
CI  &  P  sen  gug  4  4s  ser  A. '42 

Series  B 194i 

Sories  C  3  4s 194.' 

Series  D3  4s 1950 

Erie  &  Pitts  gu  g  3  4s  H.  1941 

Series  C 1940 

Gr  K  &  1  ex  1st  gu  g  4  Has  1941 
Pitts  Ft  W  &  C  1st  7s. ..191'. 

2<17? 191: 

3d  7s /tl912 

Pitts  i"<fc  Ash  1st  eon  Os.1927 
PCC&StLitut  V,  A. . .  1940 

Series  13  guar 1942 

Series  C  guar 1941' 

Series  D  4s  guar 1940 

fceries  K  34  guar  g 1949 

Series  b"  4s  guar 195 

C  St  L  &  P  1st  con  g  5s. 1931.' 
Pensacola  <&  Atl  See  L  &  Nasli 
Peo  »fe  East    See  C  C  C  <fe  St  D 

Peo  .*•■  Pek  Un  1st  g  Os 1921 

2u  gold 4 "as UL\)2l 

Pere  .Marq— ChAs  W  M  5s  1921 

Jslint<&  P  Al  g  Os 1920 

1st  consul  gokl  os 193i> 

Pt  Huron  Div  lsi  g  6s.  193V 
SagTusde  H  1st  s-u  g  48.1931 
Phil  B  &  W  See  Peun  KB 
Philippine  By  1st  3U-yr  s  1 4s'3? 
Pitts  Cm  &  St  L,  See  Penu  Cc 
Puts  Cleve  &  Tol  see  B  &  O 
Pitts  Kt  W  <fc  Cli  See  Peun  Co 
Puts  AlcKees  Jc  Y  See  N  V  Cei 
Pitts  Sli  <fc  B  E  1st  g  os.. .1940 

1st  consul  gold  Os 1940 

Pitts  &  West    see  B  &  o 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.. .1951 
Plnia  &  Bead  cous  7s. ..1911 
Rensselaer  &  Sar    See  D  &  B 
Rich  <fc  Dan    see  South  By 
Rich  &  Aleck    see  Southern 
RioGr  West  See  Ben  &  Bio  Gi 
Roch  &  Pitta    See  B  B  <te  P 
Rome  Wat  &  Og    6'ee  N  X  Cent 
Rutland    .see  m  1'  cent 

Sag  Tus  &  H     See  Pere  Marq 
tJoJiUr  lsi  1st  g  4s. ..1947 
Bt  L&  Cairo    See  Alob  it  Ohm 
St  Life  Iron  Mount    see  M  P 
St  L  M  Br    See  X  RB  A  ol  St  1. 
8t  Louis  <fc  S  E— .+eng  6s. 1931 

General  gold  5s.....' .1931 

8t  B<b  S  D'  RB  consg  4s. .'9o 

Gen  16-20  yi  Os  192 

South w  Uiv  Istg6s..l94i 

RetuniUng  g  4s 1901 

K  C  Et  S  As  Al  cou  g  6s..l92t 
KCEtS&Al  Byrelg4sl930 
K  CJt  M  B&  B  1st  gu  6s.  1929 
Oz'rk<fc  Ch  C  lsi  gu  5s  g.1913 
St  Bouis  So  See  Illinois  Ceu l 
St  L  S  W  1st  g  48  bd  ctls.1930 
2d  g  48  ino  bond  Ctis...jjl989 

Cousol  gold  4s 1932 

Gray's  Pt  Per  1st  gug  6s  1947 
St  Paul  <&  Bui  .see  Nor  Pacific 
St  P  Almn  &  Man    See  Gt  Nor 

Jtl'ife   .NOl    i'uC       dec  xNOL    i'ac 

dt  P  cB  S'x  City  see  c  St  P  Ai  <feu 
S  A<te  A  Pass  1st gug 4s.. .1943 
o  *  <fe  N  P  latsinii  i  g  6s.i9ii' 
»av  b  &  West  see  Atl  Coast  c 
Scioto  Val  &  N  K  see  Nor  A:  \\ 
Seaboard  Air  Bine  g  4s  ...196o 

CoU  tr  refund  g  6s 1911 

Ail-Bum  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  4s...  194s. 

Ifla  Cen  <&  Pen  1st  g  6s.l01> 

1st  land  gr  exi  g  5s. ..193o 

Consul  gold  6s ...194.. 

Ga  &  Ala  By  lsi  con  5s  o  194.) 
Ga  Car  &  .No  lstvu  d  5s  19JJS' 

Seab  &  Boa  1st  6a... 1921 

Sher  Shr  &  so    6'ee  M  lv  dfc  i 
Sli  Sp  uca  «fc  G  Sen  Atl  Coast  L 
So  Car  <fc  Ga    6ee  Southern 
Southern  Pacihc  Co — 
Uold4s(Oeul  PaccoU).A.194; 

Ragiaterei: «194; 

2i'-year  ounv  4s ylH2i 

CentPac  isl  lei  gug  481949 

Registereu ly*. 

Mortguar  gold3>as..Kl92s 

Through  St  B  1st  ;;u  4s  '04 

Ual  iiar<fc  s  A  Istg6s..l9l0 

Alox<fc  Paclstgos 193i 

Gila  VG<&.\  1st  mi  gOs. 19^4 
Hous  E  &  W  T  1st  g  5s. 193. 

1st  suar  Os  rec iya:. 

H  <fc  T  C  1st  g  03  nit  gu.,1937 
Cousol  g  Os  ml  guar..,19j2 
Ceu  L'old  4s  int  guar  19l1 
Waoo<ft  IS  W  uivlst^'os'o. 
A  lie  .N  \\  lsi  «u  t  5s  ui., 
Morgan's  Ba  &  T  1st  7's!l91,- 
1st  golu  Os ;y^( 


S4, 


J-J 


J.J 


t*nce 

WeeKrt 

a  ; 

Kaiiqe 

BONDS 

trice 

Weeic's 

^ 

iiantie 

Fri'lav 

Ratiqe  or 

°? 

Since 

N.  Y.  STOCK  EXCHANGE 

-*• 

Frida/i, 

Ranqe  or 

s  e 

Sept  17 

Last  Sate 

A' 6 

January  1 

Wbek  Endino  Sept  17 

^1^ 

sept  17 

Last  Sale 

<3-'. 

January  1 

Ota          As* 

Low       Mm  it 

Low    H  lu  it 

-.oiuiieru  Pao  Co — ( Continued , 

Hia          as: 

Low       Httju 

No 

Lorn    Hti)l\ 

105  \  106 

105     Ang'o9 
104  4  Mav'09 

... 

1 04      1 06  - 
1044  104  4 

No  ot  Cal  guar  g5s 1938 

Ore  <fe  Cal  1st  guar  g  5s. 1927 

A-0 

J-J 

112      Feb'O' 
104     Alar  01 

103  4 

1034 

104      101 

9U>4 

90  4  J'ne'OO 

91  J'ly'o-.i 

SoPacotAriz  lstgu  ;;  Os.u'lo 
So  Pacot  t:al— Os  K&  F.1912 

J-J 

All 

1094 

1014  Jan  'OS' 
104  4J'r.e'0- 

.... 

1014  10l4 

90 

90  4    914 

97''4 

98     Sep  '09 

90      Aug'09 

.... 

90  4    98 
St»4    90 

1st  gold  6s.                  ..1912 

A-O 

114  4  Dec '04 
110     AIay'07 

9  J        91 

112      

HO        93  U 

9034  May'Ot) 

90  4    90a4 

SPacofN  Alex  1st  gOs..  1911 

J-J 

......    ...... 

104     Api'O 

98  4  100 

98  4        98  4 

a 

98  4    99fV 

So  Pac  '.'oast  1st  gu  4s  g.1937 

J-J 

92 

yo    J'lyoii 

88  4    92 

101  84 

110     Jan  "05 

Texit  NOSabBiv  1st  gOs.  1912 

M-S 

105 

1024  J'ne'os 

- .   . 

102  4  102  4 

1097i, 

11034  Jan  'u>i 
109;l4  J'lv'O'.. 

U034  11034 
1094  109a4 

J-J 
J-J 

1034 

94  "a  ^ale 

98  4  Apt  'Ot 
94  4        95 

uY 

0  Pac  Bit  1st  ref  4s 1900 

934    90  4 

95  U    9'7 

90     Aug'O'J 

06       96 

Southern— 1st  con  g  5s 1994 

J-J 

1  1 1      Sale 

111          1114 

4 

106     113  4 

HOU    97 

90     W  ay  08 



Registered 1994 

J-J 

109      

110     May'O 

109      1104 

93      

92      A[u'07 

Develop  &  gen  4s  Ser  A .  1900 

A-0 

80  U  salt 

80«4          82a4 

115. 

'<(>        85 

93        96 

9834  Apt  '04 
106a4  Bee 'Ob 

Alob  <fc  Ohio  coll  tr  g  4s..  193s 
.Mem  Biv  1st  g  44-5s... 1990 

M-S 
J-J 

89  4  Sale 
1 10  4  1 1 1 4 

80  4        SI04 
113      Apr'o; 

1* 

85  4    90  4 

104      

... 

.13     1134 

107      

127s8  Oct  '02 
110     Jlay    9 
107      Oct  'Ob 

St  Bonis  div  1st  g  4s. ...1901 
Ala  Cen  R  1st  g  6s 191t- 

J-J 
J-J 
J-J 

87  4    88 
II04 

92  4     93 

e94  Aug'09 

108      ?ep '08 

92  4  Aug'Ol 

.... 

874    91 

107      110 

1094  HO 

107      

.... 

92  4    92  4 

110 'g 

110     Feb'Oi' 
107  7sJ'ly'oS' 

.... 

110      110 

107  \  109 4 

Atl  &  Vad  1st  #  guar  48.1949 

J-J 

A-0 

87  4    87=>4 
814    86 

92      i  he'OL 

108 

108     J'ly'<.9 
112  4  J'ne'OO 
I'M     Ang'Oi' 

I08      109 

E  T  Va<fc  Ga  Div  g  5s. .1930 
Cou  1st  gold  os 1950 

J-J 

109      J'ne'O 

109  110  4 
10934  111 

1074 

J-J 

.\1-N 

110    1114 

1144 

111     J'ne'o.' 
H4  4      114  4 

"i 

9iO'b 

100      102 

11041144 

no      as 

95  4        90', 

14 

HI        95:J4 

E  Ten  reor  lien  g  5s 193s 

1V1-S 

100      

107     Apr'u. 

105     107 

yyia 

Ga  .Midland  1st  3s 1946 

A-O 

65 

08     Aug'Oi' 

.... 

64        08 

1134 

114     J'ly'UO 



114      110 H 

Ga  Pac  By  1st  g  Os 1922 

J-J 

110a4  

1  lOa4  Aug'O 

LU»,  117 

Knox  &  Ohio  1st  KtSS...  1925 

J-J 

115      110': 

1184  May'O! 



11S4U84 

1 1  6      Aug'09 

116     116 

>loo&  Bir  prior  lien  g  6s  1940 
Mortgage  gold  4s 1940 

J-J 
J-J 

105      

81       

1 10-4  Apr'oo 
82     Nov'Oo 

116     

10  4100 

100a4  Bec'O.. 

.... 

Rich  &  Dan  con  g  6s 1910 

J-J 

1104  J'ne'oy 

.... 

1084  Ul 

105^ 

100      Aug'.;:. 
11 2      Aug  0l. 
107  4  Aug' >  9 

.... 

106     100 
112      110 

Deb  Os  stamped 1927 

Rich  &  Aleck  1st  g  4s...  19 it 
So  Car  &  Ga  1st  g  5s 191; 

A-O 
Ai-N 

108  4 

92     J'ne'os 
75     Oct  'os 

1134 
107 

104a4  10.1 4 

iV.-N 

103      100 

103          103 

i 

1014  103'4 

107     ill 

107     Aug'09 

107     1084 

Virginia  Alid  ssr  C  0S...19B 

.Vt-t- 

110      

112     Oct  '01 

series  D  4-5s 1921 

^Vl-S 
,VI-S 
;Vl-K 

1084 

108  • 

109  4 

108  4  Dee  '01 

109  J'ly'O'.' 
109      Aug'Ot' 

.... 

93     Muy'09 

93       95 

109      109 

General  5s 1930 

.07      1104 

Guar  stamped 1930 

itfl-iN 

109  4  Alai'OI 

107  4  10U4 

W  O  60  W  1st  cy  gu  4s..l9'24 
West  N  C  1st  con  g  6s. .1914 
*  A;  N  Ala     See  I.  <fc  N 

F'-A 

91 

904  lau  '0, 

J-J 

108  4  Aua'oi. 

.... 

IO04  109  4 

1154320 
115      

116     J'ly'09 
93  78  J'ly  '9V 

116     II64 

Spokane  Internat  1st  g  5s  1955 
1  ei  A  01  si  j..  1st  g  4  "as. .1939 
A  1st  con  L'Old  5s 1894-1944 

J-J 

106 ',  Sep '09 

.06a4  100  4 
10/  4109 

A-O 
E-A 

108      109 
110  4  117 

108     Sep 'O'c 

110       Aug'O; 

.... 

115      117 

100     Sale 

!■:-       100 

91 

99  4101 

Gen  reBind  s  I  g  4S 1903 

J-J 

97        974 

98      Aug'Uf 

.... 

00        93 

98'8 

99  ■  Sep  '09 

.... 

98  4  100 

St  B  M  Bge  Ter  gu  g  5s.  1930 

A-O 

109a4 

1104  J'ne  0. 

11041104 

90->4    9S 

90  U  Sep  'Ot- 

.... 

96  4    98  4 

lex  &  H  O    See  So  Pac  Co 

103  4 

102  4  Seu  09 

■  ••• 

102  4  102  4 

Tex  &  Pac  1st  gold  5s 2000 

J-B 

112  4114 

112  4      U2>, 

24 

.124119 

2d  gold  iucos 92000 

Alai 

80        90 

85     Aug'u9 

66       75 

BaDiv  B  B  1st  g  os 1931 

J.J 

103      

103         io3 

1 

103L     100 

W  Alin  Wdc  N  W  lstgu  5s  '30 

E-A 

100      

106  4  Nov'04 

......  ...... 

Pol  &,  O  O  1st  g  5s . 1935 

J-J 

Ill      

ill         111 

4 

ill     1124 

Western  Div  1st  g  6s. ..1930 

A-O 

112      lBi-. 

112         112 

■_ 

il2     112 

General  gold  5s 1930 

J-B 

U.44 

104  4      104  4 

i 

i034  105 

Kan  &  M  1st  gu  g  4s 1390 

1'olP.fc  W  1st  gold  4s 1917 

A-0 

93 

y.i     Aug'00 

.   .4    . 

9234    95 

J-J 

94  4    95 

904  Aug  Of 

80  4    94 

96       96  4 

96           96 

li 

92        97 

1'olStE.fc  Wprlieng3  4s.l920 

J-J 

904    91 

90'b  Sep  'Ol1 

.... 

89  4     91  »g 

00-year  gold  4s 1900 

A-0 

80         8234 

80  4        o2  ■•. 

Jt 

80  4    88  4 

PorHanitfe  Burt  lstg  4s./tl940 

J-D 

Jl34  Apr'09 

9la4     9134 

1  |  lster&  Del  1st  con  g  5s  1928 
yj     1st  refund  g  4s 1952 

J-D 

107       

1U8      Aug'09 

IU7      IOS'4 

123«8124 

i23«8     123\ 

1 

1224124^ 

A-O 

88  4 

89     faep  'uo 

89       89 

1104  Uo4 

110  4  Aug  09 

110      111 

UnPacBB&  1  gr  g  4s  ...1947 

J-J 

102  4  103  4 

lo2  4      103 

7- 

U'2     104a4 

91       92 

y5      Apr'09 

91     m\ 

Begistered 1947 

J-J 

102'4 

102  4  J'ly'09 

.... 

IU034  103 

S934  salt 

89»4      yo 

80 

88        9 1  a4 

20-yr  conv  4s 1U2? 

J-J 

118     Sale 

1154      118't 

296.. 

.02      1244 

I004 

100  4  Aug  09 

I00>3  Hll 

Al-S 

9834  salt 

9b3s        984 

0 

yo34  loo 

80  ^  Sale 

80  4        «oJ4 

«*. 

81 78    89 

ore  By  &>  Nav  con  g  4s.  1940 

J-D 

99      Salt 

V\)            99 

16 

98        99  4 

119     \i\^ 

Ho  4  Sep  'oj: 

■  10ab  1-J04 

Ore  Short  Bine  Istg6s..l922 

H-A 

1184  .. 

U8:,4     1 1  a-'4 

£ 

I  1  84  120  4 

83  sb  sale 

83           83  =b 

5i' 

8'^J4     86 

1st  cousol  g  5s.... 1940 

J-J 

110  4  114  4 

1134      1134 

J 

113  4  118 

Guar  refund  4s 1929 

Registered 1929 

Utahijc  Nor  gold  6S..1920 

J-D 
J-D 
J-J 

944  sah 

94            944 
04     Jan  '0.) 
99^8  Aug'09 

8. 

9  4        96  4 

97  4    98  >t 

98     Aug'OS 

.... 

01^8    98 

94        94 

107     

993e  1004 

94  4    94 \ 

94a4  Sep  '09 

92  4    95 

Uni  MJ  Bit  &  C  Co  .See  Pa  Bl; 

83       84  4 

84      Aug'O'J 

79        85 

U  tali  Central    to  liio  lir  Wes 

77*4    784 

774        78 

m 

774    Si  4 

Utah  &  North    &ee  Un  Pacific 

97     

1014-A.pr'o* 

Utica  &  Black  B  6'ee  N   Y  Ceui 

V,  andalia  cousol  g  4s I960 

»  era  CruzlfcPlstgu4  4sl93^ 
Ver  Val  lnd  <fc  W    .See  Alo  f 

FA 
J-J 

'JS     Nov'os 
98      Sep  '00 



Virginia  Al id    See  South  Bv 

88       S94 

89  4       89»4 

4 

89        92  "g 

Va  <te  Southw't  1st  gu  5s.'J003 

J-J 

110      

110     Sep '09 

tlO      117  4 

102     106 

110     Oci  'u^ 

1st  cons  od-year  6s 1908 

A-O 

97       99  s 

98  4  Aug'o.' 

984  100 

VV,  abash  1st  gold  5s 1030 

»»      2d  gold  5s 1930 

Jl-iN 

113      114 

i.3         1 » 3  4 

4 

.11>  1144 

(■-A 

100      102  4 

.0234  Sep  0.' 

.  02  4  105 

89^ 

894       89»4 

\ 

034    91 

Debenture  series  B 1939 

J-J 

100 

J  01     J'ly'oy 

oO      101 

loos- 

loo        loo  4 

3 

00  4  100  7c 

1st  lieu  equip  s  fdg  5s. .1921 

»I-S 

i>5      101 

10^4  May'O!) 

iO.  *%  .02  4 

85       06 

85     Aug'O'J 

SO        85 

1st  Hen  50  yr  g  term  4s.ly04 

J    J 

yo 

si/     Alay'o. 

87         87  4 

934 

85     J'ly '08 
107  4  Aug'00 

1st  ret  and  ext  g  4s   I90o 

llet  <te  CU  Ext  1st  g  5s..  1941 

J-J 

J-J 

70  4  Sal" 

10Ja4 

74  4        .54 
:  104  .Vug'..! 

6jo 

7ia4     80  4 

100     

..... 

108      1114 

Des  Alum  Div  Istg4s..l930 

J-J 
A-O 

80      

75  >2    e4 

s,"  1  "s  J'ue  0 
78     J'ly'o! 

ua°B    914 

Ji|S)  4    <r..i'u6 

..... 

73        80 

100  4  J'ne'oo 
B.54  Alai  .1.. 

lo2-4  lo6'.. 
00      100 

Tol  <fc  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.lo0-. 

rf- 8 
J-lJ 

85       90- 
44  4  salt 

9i4  May'u, 
44            45 

3 1 

90        91 4 

109 

42        55  4 

loo     

107b«  J'ue'Oi 

lo6'4  lor'4 

44  4)  sal*. 
10 

84  Salt 

43  4          4  J 

8  v  Aug'O. 
84           8-v 

.2. 
'"3 

41          00''4 

J-D 

114 

7  4    14'« 

Warren    see  uei  i^ac  <te  Wesi 

\Yash  Cent    See  Nor  Pac 

92     Sale 

92           94\ 

70 

90        96  4 

Wash  O  <te  VV     6ee  Southern 

86     

93-'4  Aug  0. 

85        9,.a4 

Wash  Term!  1st  gu  u  4s..  1940 

F  A 

92 

92  4  J'ne'O: 

92  4    93:'4 

1037b  Salt 

102s8      luu>4 

22S.i 

9,  4  10' 

West  Maryland  1st  g  4s. ..1902 

A-O 

84a4  Sale 

84  '4         ^', 

32 

S2Jb    88 

9  7  %  Sale 

9,4        -'7 

v  1 

i)6  '8    087F 

Gen  t  conv  l  4s 1052 

A.-O 

1U 

0;1     Aug  ol' 

01         .   14 

90;<4 

00:4        90^, 

t 

00        0r.  \ 

08     Sep'.)  9 

o2       73 

89  4    9 1 

89:*4         .v9 

80  4    93  4 

\V  V  a  Cent  Os  1'  1st  g  Os  1911 

J-J 

1  02      u    ..1  '0 

.... 

L02      102 

93        94 

iriabj'ly  u,> 

93  4     oO 

AestN  V  <fc  Pa  1st g 5s..  193 1 

J-J 

11^4  113 

.  12     Sep  ... 

.... 

no     117 

1OI4  Apr  OH 

.0    4 10  1 4 

i. ell  gold  4s 104,> 

A-O 

91        92', 

92     Aug'    . 

87        95  as 

109      112 

111-,  Apr'o 
104a4  Sep   09 

.10     11^ 
104      104a, 

Income  Os itl943 

West  No  Car    See  South  liy 

No\ 

34      leu  Ui 

— 

...... 

.014  108 

1004  Amy  0. 

.03      105  4 

vVneel'g  &  B  E  1st  g  6s.. .192d 

A-0 

1084 

lo?4  Sep'oi 

107    10a 

loi'a 

£U3  1'2     >  1"   '"'• 

103  4  103  '•. 

Wheel  Div  1st  gold  as. ,192c 

J  -J 

.    ..1   'OS 





109-4 

.11  '    j  Aug'.' 

,0.  <%  1104 

Extends  1  nip  gold  5s. ..1931 

F-A 

)O0  4  lx'C'O 

.... 



109  4 

10  ;d„  .sov'O, 

Bit  lsi  cousol  4s 1040 

.vl-S 

574 

Si        Sep'" 

.. 

.-;v'.i    90 

94        90  4 
110     118 

90      Sep    j.i 
llli       1/.  c    00 

90        90 

-O-year  equip  s  1  Os  ...192L 
Wilkes  &  East    «e  lino 

J    J 

90        99 

!)9      ueo'Os 

107  4  Jan  00 

107  4  107  4 

Wii  U;  Sioux  Jf  .see  Sl  V  .\\  tt  Al 

117-2  120 

i2'J  4  -iUg'08 

\\  is  Cent  oo-vr  lsi  Leu  4n  lsi  19 

J-J 

9534  Sale 

JO'4        953, 

2.i 

89  4    9678 

115 

110       Aov'OU 

Sup&DutdiviS;  term  1st  4s'3d 

.^..N 

93        93 

03         '■'■; 

2D 

02  .,    95 

1   1  ^->%     B'.  »  .1  . 


;.-«       .p     i   \  ,i    . 1  I   n|<!.  'I 


lUiiiiiilitclui'iiiti   .v   liKtuxU'im 

Armour  &  Co  lstiealost4  4s'30 
aetli  sir,  .  1,1  Bil,  Bl  i3     [y  0 

Cei  irg  5s  19  '. 

Corn  Prod  B.  f  s  f  g  o.s ...  19.I, 
Distuseocoi cuu\  lsi  ij5b.'27 
Sen  Eleci  1  ic  ..eii  1   .,  9g    194 

''-'-  del  .is """1917 

Jni  Papei  co  1st  con  ...  us'iiu  ■ 

Consol  eouvs  1  g  6s iya, 

Jul  SI  I'linii!  Lu-yi  conv. Os  'la 

'  il    •    -s 1923 

.N  ^  An  ttrake  1  st  conv 6s '28 
Repub  Uts  lst«fccoltri>s  in.) 
Uiiiou  Hag  it  P  1st  si  5s..  ISM 
II  S  i.eath  Co  s  1  lit- 1.  v  .is.,  un.. 
11  8  KealtyA  1  convdeb  g5s'2  1 
u  s  Red  it  llel  1st  st  a  Os.  19.. ; 
I        ttubber  10-yi  coll  irOs.'l' 


J-D 

»  j 

A. < 
M-N 

A  t. 
E  A 
J-D 
Fa 
J-J 
J  J 

A  (I 
W.-N 
A  O 
J-J 

.'I  ■  .N 
.1  J 
J.J 

.1  -D 


93  4 

89  4 
1004 

70  as 

81 
1.54 
100  4 

88 
loo  >„ 

9  -  "a 
1 1  1  4 

100  'h 

90 'a 

105  '. 

904 

92  4 

105 


Sale 
salt- 
Sale 

99  4 
Sal< 

83  4 

Sale 

.1  .. 

sale 

sail 

1 10 
102 

97 
106 
S:ile 

93 
sal« 


93 

89 
100' 
100 

75 

83 
15  14 
105 

B8 
LOo  ', 

98  s 
HO 

1 0 1  -4 

!  I 
100 

100 


93  >■ 

89  4 

,       line'. 

Aug'O 

Aug    ' 
151 

10    4 

1    .. 
99 
Sep  o: 
101  \ 
9 1 
Sep 

93 
lo54 


si  3 

90  4 

95 

,  3  4 

60 
,36 

01 

ft  5 

00 

93 
MS 

i'l  4 

1 

102  4 


96  4 

I 

yo 

101 

100 

1 

81 

1004 

'.. 

105  ', 

1.12 

9 

.1.: 
'     6 

lHaniifactiir  n«  »fc  1.  dustriai 

j    ■  -Lee.  Coro— 1  coup  .  <190;i 

ol  10-60  yr&3.  (  rea  ..  <19 
/a-Car  Chora  1st  15-yros  1923 
.V'estiii.' house  E  ai  .usl  os  '31 

.HiMceiuiiitfoiiM 
Adams  I'.x  coi  tr  11  4s :  d  1 

lush  Terminal  1st  4s.      .    1 

1  .iiisol  .js I  955 

line  Jc  &    1  ran!  ool  «  us.  Ltilo 

1)1  1  M  iS   d  iii  gr  111c Loll 

listlt  I'M'  1 11 1..   Wk.s,4      1  194. 
1  at  .Uercaii  Mai  iae 
.  ui  Navigation  1st  s  J  os.  192. 

New  p  A!  '■  Ship  cS    1 1  : '  .•  ■   tJ 

x  v  book  5o-yr  1st  g  4s.. 
Provideuct      0  il    1 

i  Vuba  Wat  Co  con  it  0 


M.N 
AI  N 
J-D 
J-J 


A-0 
J. J 
J  J 
A-0 
.!  N 
A-O 
F  V 
.1  J 
E-A 

M  b 
J     J 


106 


10/ 
5)8:,4  -.ui 

y44  sale 


92  > 

■95" 


->aii 
01 


95' 
7o" 


-ale 
SO 


105  4       100' 
lini'4      107 
I  9 
93  4       :( '  - 

92  '1 

ly'i, 

•.J'ly'"! 

.Inn  '"" 


i'O 
100 

90 

08 

■ 
9  ; 

I 


4  Sop  '01 

>4        7o  4 
J'ly 

.Ian  '•'!' 


1 

22 

10. 


102410S 
lOlAj 

Kill 
90  4     9''4 

9  2 
90 
914 


'.'■"•'■J 

83  4 


I 


08  4 

■ 


. o  pries  i'  nuaj    latesr  oia  auu  asked  this  week       uliuu    an 


.)    ti  una  Apr    ■  L>u 


ay 


ne      ' 


>;il« 


GfflOAGK)  STOOK  EXOH&NHtS 


-Stock  Record— Daily.  Weekly  and  Yearly 


STOCKS—  HIOHBS1    AXD  LOWEST  SAL.     PRICES 


Satur  lay 
Sept.  11. 


*2l2 
*10 

* 

*36'o 
*24   • 

*912 

16 
*47 
*S0 
*151S 

*iSiz 

*19 
*68 
*5412 
44U 
*103 


3 

12 
112 

371 

25 

101 

17 

49 

S134 

16 

■19 

20 

70 

56 

447s 
104 


12%     121. 

8234     831. 

212      212 

*130      135 

*62        64 

*110      1101' 

141       141 


*22 

*60 

*54 

*1 

*2 

33 

*13G 


24 
62 
55 

H8 

3 
33 


139's  140 
12014  12014 
23        23<8 


♦  127      128 
5934     59'j 
*43       


10734  1078.1 
*125      126 

*95  9634 
*119      120 

II0I4  11514 


10234  103 
*115      116 
109      109ls 


*146      150 
*102      103 


131->     13l' 
*20        21 


Monday 
Sept.  13. 


*21" 
*10  " 
► 

3634 
*24 

*9l4 

1012 

45 
*80 

i;,U 
*4Sl-> 
*19 
*68 

5312 

44=8 
*103 


1214 
*S212 
212 
*130 
*62 
112 

i4H» 


12 

112 

3634 
25 
101" 
16 
45 
81 3| 
15IS 
49 
20 
70 
53U 
44?g 
104 


123S 

83 
212 
135 

64 
112 
1411s 


59 
54 

*1 
*2 
32U 
*136  " 


221c 
5934 
54 

US 

3 

33 

140 


1401" 
120 


141 
1201." 


127 

59 

*43 


1271" 
60 


*107 
126 
0634 

*119 
*114l" 


In- 
126 
9684 
120 
115 


102U 
*11S 
109 


1021" 

116 

10914 


*146 
*102 


150 
103 


131g 
*20 


131- 
21 


Tuesday 
Sept.  14. 


*21o 
*10 

*o6l" 

*914 

11 

46 

SSO 

*48U 

*19  " 
*0S 
*52 
4434 

*103 


12lg 

82 

*210 

*130 

*62 

111 

*142 


3 
12 

112 

37 

25 

101" 

121 

461 

SIS4 

lti 

49 

20 

70 

55 

45 
104 


121j 
83l4 

212 

135 
64 

114 

143 


221" 
6038 
541" 
*1 
*2 
3212 
*13S 


221 

C03S 

541" 

H8 

3 

33I4 

140 


142 
120 


142 
121 


127 

5938 
*43 


127 
60 


*107 
*12612 

*95 

119 

11434 


108 
1271" 
9634 
120 
II0I4 


1023g 
*11S 
109 


103 
116 
109U 


*146 
10278 


150 
1027s 


1312 
*20 


II 
21 


Hi  nesda-; 
Sept.  15. 


*212 
*10 
10934 
*361- 
*24 

*9U 

1034 

li 
*S0 
*151j 

4S 

* 

*68 
*52 

45 
*103 


3 
12 

10934 
3712 
25 
1012 
1234 

47 

SI  34 

16 
49 
20 
70 
55 
451S 
104 


128g 

83 

2121" 

nso 

63 

*ui 

1431" 


121" 

83 
2121 
135 

63 
114 
1441 


22 

60 

5434 

*1 

*2 
*3212 
136 


221c 

61 

5434 

1]8 
3 
33 
136 


142 
[2058 

2334 


144 
1205* 

2334 


*125l" 
5912 

*43 


127 

5934 


10612 
*12612 

*95 
*119 

115 


10S34 

12712 
9634 
120 
11578 


1()234 

*11314 

IO9I4 


103 

11334 

109U 


146 
*102 


150 
103 


13=8 
*20 


13=8 
21 


Thursday 
Sept.  16. 


Las 

Last  Sale 
Last  Salr. 
110      110 
*361"     37 
Last  Sali 
9  9 

11        12 
45        46 
Last  Sale 
*15        16 
*48l2     49 
Last  Sal< 
Las:  Sale 
*53        55 
45U     451 
10212  1021 


1212     123j 

2l6"    2T5" 
Last  Sale 
63        63 
*111      114 

14312  1431; 
Last  Sale 
Last  Sale 


Last  Sale 

Last  Sale 

32l2    32*2 

+136      140 

Last  Salt 

142!"  143 

1191"  12012 

23U    2312 

Last  Sale 

12634  127 

59        5934 

47        47 

Las!  Salt 

Last  Sale 

IO8I4  lloi- 

*127      128 

9634     9634 

11S1"  1181- 

116=8  116=8 

Last  Sale 

103      10338 

11812  1181" 

109      1091 2 

Last  Sale 

Last  Sale 

10212  102l2 

Last  Sale 

Last  Sali 

Last  Sale 

13=s     13=s 

Last  Sale 


Friday 
Sept.  17. 


180  Apr'09 
2l4  July'09 
10  Julv'09 
»108        112 

*JG!"       37 
24         Sep'09 
*'.)  10 

934       1H; 

*4o  47 

Silo     Aug'09 

*15  16 

*4S1"       49 
20         Aug'09 
70        Aug'09 

*53  55 

451"       45=e 
H03  "     104 


12%       12=s 

*21o"      2~1 
132       Aug'09 

*G3  64 

*lpi        ll-\. 

14314     14314 

!8        June'09 

14        June '09 

21  21 

*5i"       "5~5~ 

1  July'09 

21s       Julv'09 

*32  33 

138        138 


21-1 

*140l" 
12J 


Mch'O: 
143 
120 


>8i"    May'09 
127        127 
5S38       581" 

*45  - 

218      June'O/ 
21       June'09 
110        112i8 
*12512     127 

*95  9634 

*11834     119 

116        116 

11-16  Mch'09 

103?8     104 

113U     11314 

10914     10912 

7  Feb'09 

145       Sep'09 

10212     102l2 

ll2        Apr'09 

3  Apr'09 

734        Apr'09 


20 


Sen'09 


sales 

ol  the 

Week 

Shares 


70 

10 

"ai 

13,489 
334 

"166 
101 


10 

825 

25 


2.4G0 

305 

25 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Range  si>ie. 
Jan-  1  1909 


Lvxcst 


15;) 
400 


33£ 

410 
150 


177 

57 

"4"  7 

4G6 

1,000 

~"S7 
1.028 


;,375 

9 

35 

5 

40. 

I*,™ 

205 
923 


127 


905 


Railroads 

Chicago  City  Rv 10( 

Chicago  &  Oak  Park.100 

Do    pref 100 

Chic  Rys  part  ct!  "1"  .. 
Chic  Rys  part  ctl  "2".. 
Chic  Kys  part  ctf  "3".. 
Chic  Rys  part  ctf  "4".. 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.loo 

Do    prei 100 

Metropol   VV    S   Kiev. .100 

Do    pre! 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  VV  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can loo 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding- 100 

Do    pref 100 

Amer  Telep  &  Teleg 

Booth  (A)    &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do    pref 

Cal  &  Chic  a.nal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool. 100 
hicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Common w'th-  Edison.  100 

Corn  Prod  Ref  Co  Com 

Do  Do     Pref... 

Diamond  Match 100 

Illinois  Brick... 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref. 100 

People'sGasL&Coke.  .100 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref.. 10d 

Swift  &  Co 10!) 

Do     rights 

The  Quake   Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do     Full  paid 

Do    pref 100 

Do     Fu'l  pa  d 

Western    ^tnnt- 1  Oo 


214 
9 

107 
30 
24 

11 

934 
35 
79 
15i8 
47 
20 
03 
50 
29'4 
97 


J'iy  21 
."an  21 
J '  n  e 
J'ne23 
Sep 

lay  3 
Sep  17 
Feb 
I  in 
Sep  13 
.Ian  h 
Aug  1 1 

an  o 
Jar.  25 
Apr  13 
Feb  P 


200 
120 
541 
101 
139 


11*  Jan  30 

7l3j  Jan     0 

Jan  1 1 

Jan  21 

s  A  or  21 

Feb  2J 

Aug   7 

l8  J'nelo 

14  May 22 

10      Ma\24 

48     J'ne  16 

51'4Jan     « 

1     Apr  2. 

2l8  Apr  27 

iO      Mch24 

127     Jan     4 


117  Jan  lv 
107  Ja.:  21 
17"s  Feb  25 
7014  Mcb.25 
117  Jan  o 
38  Jan  26 
43    Jan    5 


20l2  Apr  27 

97'8  Jan     2 

1I8I4  Feb  15 

82     Jan  14 

110    Jan  15 

102    Jen    5 

i"  Feb  26 

55    Jan    5 

101    Jan    5 

1001"  iv.L     9 

6     Feb    6 

119     Jan     ft 

98l2  Jan     2 

=«  Feb  lfe 

2I4  Feb  26 

334  MchlU 

10l2  Men 

>.-      Feb  K. 


n.ighesi 


190 
A 

15 
1191" 

4.VI4 

30 

1312 

2914 

bblo 
19 
64 
25 
73 
61 
6W4 
10712 


Feb 
Jan  22 
Jan  2: 
J'ly  28 
Jan 
J-n  29 
Jan 
.'an  2 
J'ly 
Mayia 
Men  8 
J'ne 
May  G 
May  7 
May  / 
J'ne  19 
J  ne  is 


Hi* 
80 
.121" 
132  " 
6,34 
112 
14312 
1 
5 
27 
62 
58 
i 

218 
34 
138 


Mav2. 
J'ne  i 
Sep  15 
J'ly2i 

Aug  7 
Sep  13 
Sep  lo 
Jan  2 
Jan  6 
Aug  26 
Sep  7 
Api  lb 
Apr  21 
A  or  2'i 
Aug  24 
Sep  17 


151      J'ly  2/ 

12U2  J'ly   J 

2518  Aug    3 

881"  Mayls. 

13034  Aug  13 
60  Sep  It 
47     Sep  16 


21     Jmr 

112i8  Sep  17 

127      J'iy  20 

99      Aug  13 

120     Apr    1 

11978  Augie 

1      Mcnti 

I04I4  Aug  t4 

118l2  Sep  16 

11414  Aug   G 

20     Jan  li 

152     J'ly  2S 

10312  Aug  12 

l=s  Mchib 

3i8  Men  2 

91  "Jan     4 

1638  J'ne   5 

?S      ■»'•>■  15 


iangt  ,01  I'revious  Yeai 
(1908) 


Jmeest 


160  Jan 
l=s  Feb 
Gi -Dec 
8434  .)  nc 
38  Oct 
20  JAuv 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
133j  Aup 
46  Aun 
42  Aug 
2612  ADr 
85     Apr 


4     Feb 

41'2  Jan 

125     Jan 


116 
37 
91 


Apr 

Meh 
Jan 


'5  Dec 
3     Dec 


40 

1 

2 

20 

106 

i 

100 

80 


Feb 
Oct 
No\ 
Dec 
Jan 
4  Feb 
Jan 
Jan 


113     Jan 
30     J  an 

38     J' n* 


19  J'ne 
70  Jan 
10134  Jan 
51  McJ 
91  Met. 
80i2  Jan 


24  Jan 
72  Jan 
88I2  Jan 


I1434  Jan 

87     Jan 

U  J'iy 


r-2  J'ly 


VUjhesl 


185 
3lf 

10 
119 
47 
28 
131; 
3t)'2 
473.1 
8612 
19 
54 
22 
621 2 

n 
34 

10J 


Dec 
Aug 
Aug 
Nov 
J'ne 
Dec 
1  let- 
Dec 
Nov 
<., 
Jan 
Mav 
Dec 
Dec 
Jan 
Nov 
J  Me 


1038  Nov 

767.o  Dec 

200     Dec 

12Sij  Nov 

63     Nov 

104     Nov 


30     oan 
100     May 


67 14  Dec 

Ps  Aug 

4     Apr 

301"  Aug 

153     Sep 

:34  Feb 

116     Dec 

1 10     Oct 


137  Aug 
4212  Dec 
4G     J'ly 


20 
97 
120 
87 
115 
10G 


J'iy 

Dec 
Aug 
Dec 
Nov 
Dec 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

100    J'ly 

13j  Jan 


12     Jan 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Week  ending  Sept.  17 


Amer  Strawb'u  1st  Gs.lOli 

Armour  &  Co  4  Hs 193T 

Aurora  Elgin&Chic  5s  19  il 
Cal  &  So  Chic  Ry  Co 

1st  M  5s. ..102'. 

Cass  A  v  &  F  G  (St  L)  os  "1 Z 
Chic  Board  of  Trade  4sl927 
Chicago  City  Rv  5s. ..192, 

Chic  Consol  Br  &  Mlt  Gs 

Chic  Consol  Trac  4  y2s  1 91 9 
Chic  Auditoriurnlst  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  Jc  RR  1st  M  g  5s.  194  5 
Chic  No  Shore  Elec6s.lG12 
Chic  PneTool  1st  5s.nl921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-5s  series  "C" 

Chic  Rys  coll  6s 1913 

Chic  Rys  Fund  6s. .1913 

Chic  Rys  Tem  Ctfs  1st  5. 

Chic  R  I  &  P  RR  4S..2002 

Collat  trust  g  5s.  ..1913 

Chic  Telephone  5s 1923 

Comm.jnw-Edison  5s.l9:^ 
Chic  Edison  deb  6s.l91» 

lat  g  5s July  1920 

Debenture  5s 1  9  . 

Commonw  Elect  5s   1 

Illinois  Tunnel  5s 102.' 

Ean  City  Ry  &  Light 

Co  5s  ._ 191;, 

Knick'b'ker  Ice  1st  5s. 192* 
Lake  St  Ei — 1st  5s.. .1928 

Income   5s 1C25 

\V  Side  El — 

1st   4s... 193K 

Extension  g  4s 1938 

North  West  El  1st  4  1  11 
No  W  C-L  &  Coke  Co  5s '28 

Ogden   Gas   5s. .194.r. 

Pearso-.o-Taft  5s 1 91C 

4.40s 

4.60s  Scries  E 

4.80s  Series  F 

P?o  Gas  E&C  1st  6s. .19,,. 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s.  193 6 
Mufl  Fuel  Gas  lstosl947 
South  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5s. ..1914 
t  nion  El  Loop)  5s. .194.. 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s' .':G 

General  mtge  6s 

Western  Stone  Co  5s..  1909 


-Accrued  interes' 


Inter- 
est 
feriod 


F  -  A 

J  -  D 

A  -  O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

J  -   J 

J  -  D 

F  -  A 

A  -  O 
M-   S 

A  -  O 

J  -  J 

F  -  A 
A-  O 

J  -  D 

F  -  A 

F  -  A 

F  -  A 


M-  N 
M-  S 
J  -  D 
VI-  S 
J  -  J 
A  -  O 

n-  s 
\\  -  i 
J  -  D 

m  -  n 
\  -  0 
1  -  j 

Feb 

F  -  A 

J  -  J 

M  -  S 

Q  -  M 

n-  n 

J   -  D 

\1  -  S 
1  -  N 
M-  N 
\  -  O 
M-  S 
J  -  J 
J  -  D 
M  -  N 
J  -  J 
J  -  3 
A  -  (! 
W-  N 

J"-"j 
A  -  O 

must 


Price 

Friday 

Sept 

17 

Bid 

Ask 

19314 

Sale 

J  UJ3I2 

Sale 

~78~ 

Sale 

1013g 

Sale 

9534 

Sale 

8514 

Sale 

91 

92 

10H2 

102 

I61I4 

Sale 

JHP's 

Sale 

102'8 

Sale 

tioosg 



103" 

Safe" 

— 

65 

t''.y. 

"90  " 

83 

8312 

8U2 

9434 

Sale 

9512 

¥7" " 

100 

9634 

98 



99 

120 

103=8 

I03t2 

104 

IO2I4 

__-- 

[102 

1021.1 

941 2 

Sale 

100 

1003., 



93=8 

$77 

80 

t79 

81 

>e  mid 

r-ll  '0 

Week's 
Range  or 

Last  Sale 


Low  High. 

100     Meh'07 

9314        9314 


102  J'ne'09 
IOH4  Feb'09 
100  May'07 
IO3I4      1031- 

103  Apr'04 
50  Apr'09 
9634   Jan '06 


87 

78 

10138 

9534 

85I4 

8914 

10U" 

1011" 

10H4 

061" 
061" 
10318 
10234 
100 
101 
100=8 
10234 
80 


Feb'06 
79 

10138 

9i34 

S5'j 

J'ne'09 

I  Oil 
July'09 

IOH4 
Aug'08 
July'()8 

103i8 

103 
Jne'08 
Aug'09 
Aug'09 

103 
Dec'08 


9834  J'ne'09 
96  Mch'09 
90  July'09 
16     May'05 


8.31" 
8378 
9434 
98l4 
951 2 
10038 
97 
98 
100 
L2134 
103'4 
103:, 
10214 
102 
941" 
100" 

95 
114 
79 
79 
851 2 


831" 
J'ne'09 

9434 
Aug'0, 
Sep  '09 
Mch'09 
Mch'09 
J'ne'09 
Mch'09 
May'09 
10312 

July'09 

Aug'O'l 
9412 

Sep  '09 

J'ne'09 
Nov'04 
Sep  '09 
Sep  '09 
July'08 


)enddedto  all  Chicago  b  ond 


B'ds 

Range 

Sold 

lor 

Year  1909 

No. 

Low    High 

1 

9314    9G78 

102      1021 



101      IOU4 

U 

id?"  105" 



"50"     5"o"" 

"i 

~12~    Y984 

3 

10078  10234 

1 

931"     9ol4 

7 

8434     8912 

89        9] 

15 

10HS  10238 

10H"  10238 

8 

101      10212 

1 

ld2»4  16384 

13 

101    10314 

1 "0034   l"oT34 



100=8  10218 

12 

10234  103\s 

98        9834 



95        96 



73        91 

't 

83        801" 



82I2     8H4 

8 

9214     96!2 



98        99 

93        98 



IOOI4  100'-. 



9634    98 



98        997s 

100      10()ls 

120      122 

4 

103      104 

1 

10334  105 



102      10234 

10H2  102 

3 

941 2     9G34 

100      102 



92        96 

70"     8OI2 



7OI4     81 

ond 

prices. 

Chicago  Banks  and  Trust  Oompmies 


Oulsland- 

Surplus 

Dividend  Record 

NAME 

inn 
Stock 

Pro/its 

,11 

m 

Pei- 

i^ast  Paid 

T 
$100,000 

t 

1907 

1908 

iod 

% 

Calumet    National 

836,276 

0 

0 

An. 

Dee    'OS,  6 

Chicago  City 

500,000 

196,740 

10 

10 

J-J 

July  '09,  5 

s  Commercial  National. 

7,000,000 

$3,343,646 

See   fo 

ot   not 

e  is) 

Continental  National 

n4, 000, 000 

53,963,090 

8 

8 

Q-J 

July  '09,  2 

Cook  Co  State  Savings.. 

50.000 

6,279 

6 

6 

Q-.M 

July   '09,  H2 

Corn  Exchange  National 

3,000,000 

i5,283,593 

12 

12 

O-J 

Julv  '0.9,  3 

Drexel  State 

200,0011 

37,245 

6 

G 

A-O 

Apr    '09,  212 

Drovers'  Dep  National. 

GOO, (Kill 

§409,369 

8 

9H 

U-J 

July   '09,  212 

Engiewood  State 

200,0110 

33,900 

6 

0 

O-J 

July   '09,  H" 

First  National 

8,000.000 

§  v2'.o,  177 

12 

12 

Q-.M 

I'ne30'09,4 

First  Nat  Englewood 

150,000 

165.042 

10 

10 

Q  -M 

J'ne  30*092  . 

Foreman  Bros  B'k'g  Co. 

1,000,000 

<Z542,8   5 

Priv 

ate  Ba 

nk 

Fort  Dearborn  National 

1,000,000 

§418,357 

8 

8 

Q-J 

July  'O.i,  2 

Hamilton    National 

500,000 

§152,092 

5 

5 

J-J 

July  '09,  212 

Hibernian  B'k'g  Ass'n.. 

1,500.00  : 

<J807,640 

8 

8 

Q-J 

luly  '09,  2 

Kaspar  State  Bank 

200,000 

118,251, 

10 

10 

J-J 

July   '09,  5 

Live  Stock  Exch'ge  Nat 

1,250,000 

§43    ,  115 

104-2 

Q-M 

i'ne30'09.212 

Alonroe   National 

300,000 

§33,884 

4 

4 

O-i' 

Aug  1  '09,  1 

Nat  Bank  of  Republic. 

2.O00.000 

i 1,134, 91 7 

8 

8 

Q-J 

July   '09,  2 

National  City 

1,600,00;) 

^509,9^3 

3 

O-J 

Julv   '09.  H2 

National  Produce. 

250,000 

$69,480 

July   '09,  1 

North  Avenue  State 

200,000 

67,729 

2H 

O-J 

July   '09,  H2 

North  Side  State  Sav'gs 

50.000 

12,102 

G 

6 

Q-J 

July  '09,  U2 

North  West  State 

200,000 

9,102 

July  '09,  H2 

Pra.rie  National 

250,000 

§70,077 

500,000 

di'j  940 

8 

8 

Q-M 

June  '09.  11" 

Railway  Exchange 

250,000 

dl2,173 

4 

2 

Jan    '08,  2 

Security 

300,1)00 

dl.)3,42G 

July   '09.  112 

South  Chicago  Savings. 

200,000 

7S.17G 

6 

6 

Q-J 

July  '09,  112 

State  Bank  of  Chicago.. 

1,500,000 

dl, 465,411 

94-1 

11 

Q-J 

July   '09.  3 

Stock  Yards  Savings 

250,000 

dl7  ' 

0 

7 

J-D 

J'ne30'09,2 

Onion  Bank  of  Chicago. 

200,000 

42,726 

6 

6 

M-JM 

May  '09,  3 

UnionStock  Yards  State 

200,000 

65,624 

0 

6 

Q-J 

July  '09,  H2 

American  Trust  &  Savs. 

3,000,000 

2,709,594 

8 

8 

Q-J 

July  '09,  2 

Central  Trust  Co  01  I11-. 

2,000,000 

(2812,430 

7 

7 

Q-J 

July   '09,  134 

^hicago  Sav  Bk  &  Tr... 

re500,000 

(289,160 

IX 

Q-J 

July   '09,  l'-» 

Chicago  Title  &  Trust.. 

5,000,000 

rl, 208, 619 

6 

6 

Q-J 

July   '09,  P2 

Citizens  Trust  &  Savings 

50,000 

8,453 

3 

4 

A-O 

Apr    '09,  2 

Colonial  Trust  &  Savings 

GOO. 000 

(2506,621 

10 

84-2 

Q-J 

Oct.   '09,  212 

Drovers  Trust  &  Savings 

200,000 

(297,307 

6 

m 

Q-J 

July  '09,  2 

Karwell  Trust  Co 

1,50(1,0111. 

218,081 



.... 

Q-J 

July  '09,  H2 

First  Trust  &  Savings.. 

2,000,000 

(22,990,694 





Q-M 

July   '09,  4 

Guarantee  Trust  &  Sav. 

200,000 

7,409 

Incorp 

orated 

1908 

V.87.P.1138 

Harris  Trust  &  Savings. 

1,250,000 

rfl.140,070 



6 

Q-J 

Oct     '09,  212 

Illinois  Trust  &  Savings 

5,000,000 

(28,297,291 

16  +  4 

164-4 

17 

Aug20'09,  1 

Kenwood  irust&Savgs_ 

200,000 

44,069 

6 

6 

Q-J 

July   '09,  134 

LakeView  Trust&Savgs 

200,000 

34,889 

2 

VA 

Q-J 

July  '09,  H4 

Merchants'  Loan  &  TrCo 

3,000,000 

(25,036,106 

12 

12 

Q-J 

July  '09,  3 

Metropolitan  Trust  &Sav 

750.000 

d243,819 

6 

6 

Q-J 

J'ne   '09,  H2 

Northern  Trust  Co 

1,500,0  1  - 

,22,123,341 

8 

8 

Q-J 

July  '09.  2 

North-Western  Tr&Sav. 

200,000 

51,656 

6 

6 

J-J 

July  '09,  3 

People's  Trust  &  Savgs. 

200,000 

(2100,904 

6 

6 

Q-J 

July  '09,  2 

Pullman  Trust  &  Savrs. 

500,000 

177,743 

*8 

8 

Q-J 

July  '09,  2 

Sheridan  Tr  &  Sav  Bank 

200,000 

20,000 

Beg.  b 

vis  .J'ly 

12  '0 

9  V.89.P.141 

Stockmen's  Trust  &  Sav 

200,000 

26,363 

5 

5 

J-J 

July  '09,  2i2 

Union  Trust  Co 

21,000,000 

(21,263,035 

.... 

8 

Q-M 

J'ne30'09.  2 

Western  Trust&Savings 

1,000,000 

(220  1 ,600 

6 

6 

Q-J 

July  '09.  U2 

West  Side  Tr&SavBanU 

200,000 

(764,853 

Began 

buslno 

ss  Se 

pt  5  1908 

Woodlawn  Tr&SavBank 

200,000 

35,920 

6 

6 

Q-J 

July  '09,  U2 

•Bid  and  asked  prices,  no  sales  were  made  on  this  day.  TJune  23  (close  of  business)  for  national  banks  and  June  24  (opening  of  business)  for  State 
institutions.  JNo  price  Friday;  latest  price  this  week.  aDue  Dec.  31.  &Due  June  .  k  Also  stock  dividend  of  33  1-3%.  nCapital  and  surplus  to 
be  increased.  ^Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  Dec.  31  1908.  s  Bankers  and  Commercial  National  banks  merged 
under  name  of  Commercial  National,  with  $7,000,000  capital;  V.  89,  p.  571.     z  Capital  to  be  increased.         §  Close  of  business  Sept.  1.         d  Opening  ol 

bu3ln  ss  Sept.  2. 
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Volume  of  business  at  ^toofc  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Week  ending 
Sept.  17  1909. 


S>l  ITCS. 


Stocks . 

Par  value. 


Saturday 1       590,943 

829,150 

697,775 

1,038,470 

1,133,776 

1,110,915 


Monday. 

Tuesday 

\\  ednesday 

Tlnirsday 

Friday 


Total 


5,401,02 


853,856,800 
70,766,250 
59,265.250 
90,147,000 

103.100.HXJ 
97.262,0d„ 


$474.3w7.400 


Railroad 
<fec. 

Bonds. 

$3,830,500 
3,526,000 
3,802,000 
3,596,500 
4,201,500 
4,230,500 


S23.187.O00 


Stale 
Bonds. 

•41,000 

24,500 
212,000 
398,000 
117,500 
179,000 


$9  7  2,000 


u.  s. 

Bonds. 
82,000 


3,000 


$5,000 


Sales  at 

New  York  Slock 

Excha  igc. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds. 

Total   bonds 


Week  aiding  Sept.  17. 


1909. 


5,401,029 
1474,397,400 

$10,900 

85,000 

972,000 

23,187,000 


1903. 


4.518,705 
$386,625,625 


S  1,000 

610,000 

15,255,000 


§24,164,0001    815,869,500 


Jan.  1  lo  Sept.  17. 


1909. 

147,541,245 

513,509,757.725 

$66,100 

$357,200 

28,-  62,200 

954,587,600 


$983,207,000 


1908. 


127,714.056 

$11,023,157,775 

$152,300 

$465,020 

69,137,500 

595,070,200 


8664,073,329 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND   PHILADELPHIA 
EXCHANGES. 


Week  aiding 
Sept.  17  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Boston. 


Lis'ed 
shares. 

12,094 
23,218 
25,096 

27,843 
44.779 
20,637 


Unlisted 
shares. 

14,364 
24.598 
17,414 
26,662 
33.825 
33,013 


Total    'l59.667i     149, S76 


Philadelphia. 


Listed 

Unlisted 

shares. 

shares. 

13,529 

8.130 

44.293 

11,814 

35,174 

6,987 

40,157 

14,030 

54,464 

25,003 

71,947 

11,588 

$458, 800t     259,5641       77,552 


$518,693 


Outside  Securities 


All   bond   prices  are  now  "and  interest"  except   where  marked  "f." 


Street  Railways 

New  Y  rk  City 
BlecckSt  &  Ful  F  stk.100 
c  l<t  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave  stk__100 

e  id  mt:e  5s  1914 l-J 

Con  5s  1943 — See  fctock 
B'way  Surf  1st  5s  gu  1924 
e  Cent'l  Crocst'n  stk._10C 
•  1st  mtge  6s  1922. M-N 
c  CenPkN  &  E  Rstk.100 
■  Chr't'r  &  10th  St  stk  100 
Col&Oth  Ave  5s  See  Stock- 
Dry  D  E  B  &  B — 

e  1s:  gold  5s  1932. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock_10( 

e  Scrip    6.    191  : F-A 

r  42d  &  GrSt  F'y  stk.100 
•12d  St  M  &  St  N  Ave.  100 
e  1st  mtge  0s  1910. M-S 
2d  Income  Gs  1015.J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 

Ktnth  Avenue  stock 100 

t'econd  Avenue  stjck.lOC 
c  1st  mtge  5s  1900. M-N 

Consol  5s  1943 F-A 

c  Sixth  Avenue  stock. 100 

Sou  Boulev  5s  1945. ..J-J 

So  Fer  1st  5s  1919.  ..A-O 

Third  Avenue — Sec  Stock 

Tarry  W  P  &  M  5s  192 

YkersStRRSs  1946  A-O 

28th&29th  Sts   5s   '96A-0 

e  Twenty-third  St  stk. lot 

Uiion  Ry  1st  5s  104'  .F-A 

VVestchest  1st  5s  '43  J-J 

Brooklyn 

Allan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  193^.. A-O 

Brooklyn  City  Stock.   10 

Con   5s — See  Stk   Exch 

BklnHgls  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

c  1st  g  5-  '41  op  '10. J-., 

Con  guar  5s — Sec  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney  Isl  &  Bklyn. .lot1 

1st  cons  g  4s  1948. _J-„ 

Brk  C  &  N  5s  1939   J-J 

Cr'p't&LorSt  1st  (is  M&N 

Kings  C  El  4s — See  Stock 

Nassau  Ele  ■  pre! 10C 

5s  194:., A-O 

1st  4s  1951 — See  Stock 
N  W'bg&FIa:  1st  ex  AYi~ 
Stetnway  1st  6s  1922.. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931    F-A 

Deb  6s  1917 A-O 

Columbus  (O)  StRy.,100 

Preferred luo 

Colum  Ry  con  5s — 6'eePhi 

Cros.  t'WJ   1st  5s  '33  J-D 

e  Conn  Ry  &  Ltg  com.lOo 

e  Preferred 10 

1st  &  ret  4  Ha— See  Stk 
Grand  I  lap  ids  Ry         loo 

Preferred ...100 

c  Lo\n  1930._J<T:J 

Lynn  &  Hos  1st  5s  '2-1  J-[) 

e  New  Orl  Kys  &  Lgt.Kt, 

a  Preferred..  i o, 

Gen  M  g  i  Ws'35  SeeS 

Pub  Serv  Corp  of  N  J   lot 

Trctls  2';;,  to  6%porpet 

Coll  5s  g  notes  "09   M-N 

North  Jersey  St  Ry   loi 

1st  Is  194;:...    _/,l-N 

Cons  Tract  of  N  J..10 

1st   5s   1033 J-E 

Now'kPasRy  5s  '30 


Bid 

Ask 

15 

30 

60 

65 

140 

155 

UOO 

101 

Exc 

St 

102 

104 

/  "     ' 

95 

^0 

40 

80 

90 

Exc 

list 

95 

100 

/    45 

50 

250 

100 

i    95 

100 

200 

250 

97 

100 

1    50 

.... 

-ngc 

list 

Kxc 

1st 

Exc 

1st 

150 

170 

16 

20 

96 

too 

;   74 

77 

110 

120 

60 

85 

90 

95 

Exc 

list 

50 

80 

85 

95 

20 

25 

200 

250 

101 

103 

00 

75 

100 

101 

97 

101 

95 

100 

193 

lyo 

;nge 

.ist 

99 

102 

100 

103 

Exc 

list 

Exc 

list 

o0 

95 

75 

85 

95 

100 

Exc 

list 

104 

107 

Ex? 

lis  i 

90 

95 

103 

107 

10712 

10S12 

107 

108 

S  S63,| 

103 

106 

la  list 

103 

106 

74 

78 

80 

85 

l;xc 

list 

102 

s88 

1071.) 

10812 

100 

107 

1914 

193; 

493, 

. .1)1.1 

tk  Ex 

list 

108 

109 

94 

95 

100 

LOOlj? 

40 

79 

81 

77 

78 

1051" 

1001" 

108 

M0 

Street  Ra'Iways 
Pub  Serv  Corp  N  J  {Con) 
Rapid  Tran  St  Rv.  .100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953... M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s   1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s  opt  1914. .A-O 
so  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '40.M&S 
Trent  P  &  H  5s  1913. J-D 
u'nited  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

o  Preferred 100 

Gen  4s  1934 — See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securit'es 

New  York 

V:nt  Un  Gas  5s    '27.. J-J 

Son  Gas   (N  Y) — See  Stk 

e.  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
.VY&ERGa-  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

.V  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 

■  Standard  Gas  com ..100 

e  Preferred 100 

1st  5s  1930 ..M-N 

Othet  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Licht  &  Tract. .100 

Pre'erred 100 

Bay  State  Gas 50 

Bingh't'n   (NY)   Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — SeeStk 
ISutfalo  City  Gas  stk. .100 

1st  5s  1947 — Sec  Stock 
.'on  Gas  of  N  T  5s  '30. J-J 
Consumers'  L  H  &  Pow — 

5s  1938 ID 

Denver  Gas  &  Elec 100 

Gen  c  5s  1949  op. M-N 
iCIizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 

■  Gr  Rap  1st  5s  '15.  F-A 

Hudcon  Co  Gar .100 

Indiana  Lighting  Co..  100 

4s   1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g'  3 7. A-O 
e  Laclede  Gas 100 

e  Preferred 100 

Madison  Gas  0s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..  100 

o  Con  g  5s  194G...J-D 
No  Hudson  L  H  &  Pow— 

5s  1938 ...A&O 

Pacific  Gas  &  E,  com.lOo 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  100 

c  Con  g  5s  1949. ..M-S 
St  Joseph  Gas  5s  1937. J-J 

.Je  trie  Companies 

Chicago  Edis  n  Co — See  C 

Kings  Co  El  L&PCo  100 

\Tarragan(Prov)  El  Co. 50 

NY&Q  El  L&PowCo.lOO 

Preferred 100 

United  Elee  of  N  J... ion 

1st  «  4S   1919 III 


Bid 

240 
106 

78 
128 

99 
106 
1041" 
103 
120 
100 
icago 
1021" 

95 

22 

7H4 
Exc 
Exc 

4738 
93'2 
871" 


102 
Exc 
146 

10U" 

104 

98 

40 

/    98 

n 

n  75 
102 

*44 

+43 
247 
105 

1 

95 

Exc 

5 

Exc 

89 

108 

s  UOl.i 

951- 

275 

132 

74 

96 

13; 

2i 

68 

25 

80 

95 
104 

97 
103 
131 

993j 
1061 

106 

02 

93 

90 
102 

93 


[ca 

128 
*j91 
36 
70 
70 
70 


Ask 
250 


79 

fob" 

108 
1051; 

122" 

list 
104 
100 

221> 
72  ' 
list 
1st 
47 
9U4 
88 


103 
list 


103 

1051- 

100 

45 
100 

70 

90 
106 

45 

45 
250 
107 
Us 

99 
list 

6I2 
list 

93 


1431; 
961; 

13Y" 

76 
100 
132 

30 

70 

40 

90 


100 

ins 

133 

1001; 

1071; 


63 
94 
95 
104 
97 


OllSt 
130 

94 

40 

73 

76 

77 


relcirrap'i  <*<  Te  2 phone 
•  ■  Amer  Teieg  &  Cable.  1 00 

Central  &  So  Amer..  100 
Comm'l  U11  Tel  (NY).  25 
Emp  &  Hay  State  Tel.  100 
Franklin... 100 

Gold  &  Stock  Telsg.100 
N  Y  &  N  J  Teleph — See  St 

Northwestern  Teles.    50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   25 

Ferrv  Companies 

B  &  N  Y  1st  6s  1911. J-J 

N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N.T  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  191 9.. J-D 
e  Union  Ferry  stock..  100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Clgser  A  4s  '11..M-S 

Ser  B  4s  Men  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10. J-J 
Allan  Coast  L  5s  '10. M-S 
CIn  Ham&D4}£s  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  8  1911..  A-O 
Enterb  R  T  g  6s  1911  M-N 
KC  Rv&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '  1 1  J  &  J 

4H%gnotes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  0s  1911. M-N 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  i)  —See  Stk 

Chic  Gt  West  com(w  i)  100 
Preferred  (w  1) 100 

Chic  Peo  &  St  L  pref-.lOO 

Deposited   stock 

Undeposited  stock. 
Prior  lien  g  4  Ms'30M  &S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std--100 

Kansas  City  Sou  5s  Apr  1 
1950   (w  I) — See  Stock 

Nat  Rys  of  Mexico— See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Coll  5sext  May  '11  M-S 

Union  Pacific  4s — See  Stk 

West  Pac  1st  5s  '33.. M-S 

Industrial  and  Misccl. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936—  See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphoohone  com  loo 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com. 100 

Preferred 100 

Amer  Writing  Paper. .100 

Preferred 100 

1st  sf  g  5sM9op  '09. J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. .100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper  .. 
Butte  Coalition  Mining  1 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 1 00 

Central  Foundry too 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chescbrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred .100 

eClaflln  (H  B)  com. ..100 

elst   preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1950. ..T-J 

Consol  Car  Heating 100 

Con  1  Ry  Lst&Rerrlg.  1    0 


Bid 

As!: 

83 

86 

114 

117 

110 

120 

65 

75 

43 

50 

110 

120 

k  Exc 

list 

112 

120 

75 

80 

90 

100 

90 

95 

34 

38 

60 

70 

9  .lo 

98 

1061- 

107"" 

95 

38 

4c 

67 

72 

30 

32 

95 

99 

981« 

99 

97l2 

98 

lOOlg 

10038 

1001" 

101 

/   67 

71 

97 

971" 

10Hg 

1015s 

1031" 

104" 

99 >> 

100 

99SS 

1001g 

10()l.| 

1001? 

10038 

100's 

100 

1001" 

1001.) 

1001" 

U87g 

9934 

lOOU 

100'2 

bihVo 

3% 

1001" 

1021" 

100% 

1003.1 

IOOI2 

1003.1 

See  St 

Kys 

99 

991" 

96 

97 

100 

1001" 

100ig 

10012 

1021.1 

10284 

1005s 

101 

Exc 

list 

29 

30 

57 

58 

/  ~8~5~~ 



/    49 
/  .... 
11 

52 

T1T4 

Exc 

list 

tk  Ex 

list 

125 

150 

*33 

361" 

*68 

72 

90 



75 

77 

t  Exc 

list 

9912 

100 

Exc 

list 

98l2 

98 'g 

/    931" 

9412 

*s225 

230 

115 

120 

Exc 

list 

150 

155 

114 

118 

227 

231 

103 

107 

10 

25 

27 

132 

134 

103 

1041" 

95 

105 

'8 
28 

35  ~ 

2 

6 

tk  Ex 

list 

10212 

106 

70 

7H" 

210 

2171? 

*414 

514 

452 

460 

40 

44 

98 

100 

3 

4 

24 

26 

87>2 

69 

IH2 

12 

291" 

31 

/    72 

73 

30 

41 

100 

tk  Ex 

list 

123 

125 

130 

270 

27/1" 

121 

124 

105 

110 

*0 

61; 

+25 

253,| 

2lj 

4 

55 

65 

125 

140 

128 

132 

7 

9 

60 

70 

2 

3 

10 

15 

68 

72 

520 

570 

65 

70 

97 

102 

102 

-_-  - 

90 

95 

90 

78 

95 

90 

95 

98 

104 

25 

30 

Industrie    and  Misce'. 
Consol   Rubber  Tire. .100 

Preferred 100 

Debenture  4s  19    1  A&O 
Con    Steamship  Lines   100 

Coll  tr  4s  1957  rets  J&J 

Corn  Prod  Ref — See  Stock 

Crucible  Steel 100 

e  Preferred _    100 

Cumberland- EI-,  Copper. 5 
e  Diamond  Match  Co.100 

Douglas  Copper 5 

Econ'y  Lt  &  P  (.loliet.  Ill) 

1st  M  -.  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel.. .100 

Preferred 100 

eFederal  Sugar  of  NY-See 
eGeneral   Chemical 100 

e  Preferred 100 

Goldrield  Consol  Mines. 10 

G   id  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water     Co 

Hef  g  4s  '52  op  '12  .J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preferred ..    .100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g- Hall-Mar.  new.  100 
Hoboken  Land&Imp_100 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred _.100 

Hudson  Realty 100 

»  Ingersoll-Rand  com.  100 

c  Preferred 100 

lnternat'1  Bank'g  Co.100 
Internat'I  Mer  Mar — See  S 
international  Nickel. .100 

Preferred 100 

1st  g  5s  1932 A&O 

international  Salt 100 

1st  g  5s  1951 A-O 

International  Sllve''..100 

Preferred 100 

1st  6s  1948 J-D 

inter  at  Smelt  &  RefglOO 
Jones  &  Lauglilln  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

■Leh  &  Wilkes- B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

rLorillard  (P)  pref... 100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Transit 20 

Mitchell  Mining. 10 

Monon-jahela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Mln  &  Sm.    10 

New  Central  Coal 20 

NY  Air  Brake  6s — See  ,c'tk 
N  Y  Biscuit  6s  1911. M-S 

New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com. 100 
Nipissing  Mines 5 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing. _   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref.  100 

Producer;  Oil. .100 

Realty  Assoc  (Bklyn).lOO 
itoval  Bale  Powd  com. 100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com(w  0.100 

Preferred   (w  i) 100 

Standard  Cordage 1 00 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co — See  Bost  Stk 

1st   5s   1910-1914. ..J-J 

Texas  Company 100 

e'Texas  &  Pacific  Coal  .100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  )0 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty. 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  ST11  'in I    -"" 

1  tahc  ippei  1  0 — .see  Stk 
Waterbury  Co  com — li"1 

Preferred — 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Westingh'SQ  Air  Brake.  50 
West  El  &  Mtg  5s — SceStk 

\\  alte    I  1  i n 10 

Preferred 10 

Worthing  Pimm  pref.  100 


Bid 

3 

19 

I    34 

I  'il' 

Exc 

143g 

84 

«7hn 

125U 

*7g 

94 

20 

60 

10 

70 
Stk  E 

93 
100 

*6o« 
*1., 

*93g 
210 

89 
50 
10 
20 
60 

1061; 
35 


Ask 

5 
23 
36 

27* 

list 

1412 

84l4 

7U 

127 

Ug 

96 
25 

65 

~lb~ 
s  list 
100 
106 
634 

»4 

9>2 
220 

91 
55 
11 
25 
70 

10812 
45 


9934 
83g 

36 
100 

70 

97 

140 

tk  Ex 

110 

87 

90 

lOSj 

54 
712 

95 
109 
127 

IO2I4 
56 

*l>7g 

260 

120 
100 

98 
130 

25 

80 

*21g 
* 

*7 
;:251" 
11* 
103 
1S5 
*24 
*1»1, 

52 
Exc 
7100 

40 

82 
2321" 

*4 
105 
*10 
212 

58 
1001" 
*23lg 
*4c 
EXC 

44 

85 
100 
125 
133 
160 
109 
12? 
*65 
455 

lblj 

5-1" 
1 
/   24 
2 

20 
100 

1/ 

561 

83 
700 
Exc 
100 
165 

90 
155 

*leS 

5 
55 

68 

115 
115 
*53 
♦53 

g  ; 
107 

10': 

30 
215 

53 
110 
110 
110 

I    I    I   V 

1143.1 

Exc 


I  i  ■ 

*128'2 

Exc 


107 


40 
110 


si  55 

list 

115 

90 

92 

1312 

60 

105 
111 
135 

1026. 

58 
19i4 


110 
103 

40" 
100 
23g 

"ih 

26 
115 
100 

24I4 

15g 

58 
list 

"4~5~" 
82'2 

5 

110 
1034 
3i« 

00 
102 

2312 

4212 
list 

48 

90 

135*" 

138 

170 

111 

130 

465" 

1912 

53'g 
1 

26 
4 

30 
110 

19 

59 

86 
703 
list 
10034 
170 
100 
160 
7 

10 

65 

321 2 

70 
118 
lis 

55 

55 

84 
110 

10»4 

33 
220 

56 
117 

1T5" 

1151g 
1151g 

60 

list 


130 

list 


112 


Per  share,    a  Ex-rlghta.    b  Basis,    c  Sells  on  Stk.  Ex.,  but  not  very  active.    /  Flat  price,    n  Noia.    s  Sa.e  price,  so  Ex-dlv.  v  Ex-rlglus.  s  New  ,-tock. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM   PRICE 


Saturday 
Sept.  11 


*118ls  118% 

*104l"  105!" 

232     23: 


129 

*225 

150 


129 
22S 
150 


*298 
*17 
*72 

* 

* 


IS 
74 
13 
54 


120      120 


131 
♦91 


131 
"8~8~ 


1G        16 

*77       

1697s  16978 


19SU  19SI4 

*""     11312 

*103      1041' 
a-206 

S  10S3g 


Monday 
Sep!.  13 


118 
*10-H-> 
*232 

129 

150 


1 1>  ■ 
Idol- 
234 

■     . 


_  v 
*17 
*721j 


18 
71 
13 
54 


132      132 

*91'-"    .__ 

*__._      8S 


16 

77'2 


160; 
7712 


169^4  1701: 


96 
107 


96 
107 


19814  19814 

*""  fl3i- 

1031"  105 

2OII4  20414 

*10614  IO7I4 

*172       

*96  97 

108  IOSI4 


4712 
103 

*S>4 
*19l> 
129 


47!. 
103 

20 

129 


1251-  126 
140L  1411; 


*38 
105 
*712 
*145l4 
*46 
10 
♦254 
*165 
6512 
92 
* 
*214 
*93 
*107 
*134 

*99      

*193       

IH4     111, 
IO9I4  10938 
*24        25 
271-    271' 


39 

1051' 
8 

47 

10 

1 66" 
651; 
92 

213-34 

2^4 
96 

107-3.! 


153 
65 
31 

787 
126 
*10 
*88 

*6 
53 

7814 
30l4 


1531" 

65 

31 

8OI4 
126 

11 

90 

612 
53 
815S 
30U 


49 
103 
,M. 

191- 
129" 
126 


463g 

103 
8I4 

191" 
128 
125 
14018  142 
*38«2     39 
1051 2 

*71" 
*145l4 

*40«4 
*93l 
255 


1053 

8 


47M 
10 
255 


16434  16434 
65U  6512 
93        93 

2121"  21334 


Tuesday      Wednesday      Thursday  Friday 

Sep!.  14  Sept.  15  Sept.  16  Sept.  17 


*11S34  119 
*10H"  1051" 
232  "  232  " 
1271-1  1271- 
....  227  ' 
149      150 


295      29814 
18 

*7212     74 

* 13 

* 54 


*270      275 
13312  1331- 

*9H-> 

88 


I6I4 
7714 
170 


17 

771; 

1701' 


*19S      200 

IlS"    115 

1031"  1031 
204  204 
=  1097s  1101s 

=  172       

961"     98 
IOSI4  1081 


*2»4 

*93l2 

* 

134i2 
*991" 
192 

11% 
109 
24 
*26 


234 
108" 


193 

113g 
10938 

24 

2712 


48        4814 
102      103 

8I4       8I4 
*191"     20 
1281"  12914 
125      125 
14134  1435. 

*38       

10512  10534 
*71->       8 
*14514   ... 
*47        48 
934     10 
2521'  2521 
16512  I60I2 
651"     651" 
92        93  " 
*21312  21334 
*214       23 
95       96 
*107      1073j 
13412  1341- 

*99l2   

+191      195 

*11       

IO9I4  1093s 
2414  2414 
261"    2612 


1531" 

65 

3078 

78 
124 

1078 


156 

6514 

31 

79ls 
12514 

10's 

90 


6 

5H2 
7738 
3014 


52 

7S--1 
3OI4 


4212 
*1" 
*10*4 
*  50 
1412 
20I2 
25 
104 
675 

4034 
*.20 
80U 
*8 
11 

*n2 

1612 

9 

* 

9 

*8ls 
*6l2 
24l8 
778 
35 
*14l2 
81 2 
*.50 
478 
1578 
1012 
*61 
.25 
2438 
*10% 
56 
9 
*.65 
55 
*144 
32 
90 
2'S 
16 
58 

1538 
1534 

*     .. 
13 

*32"  . 
54I4 
52 

41" 
44 14 
49>8 
*334 

534 
153 
*214 


4338 

III4 
.55 

141' 

21 

25 
104 
675 

42I4 

81 " 

9 
11 

134 
1658 

9 
100 

91g 

"7" 

2514 
8 

36 

15 
812 
.60 
5 

16 

101  s 

63 
.25 

241; 

103. 

571 

9 

.75 

55 
145 

32U 

91 
214 

16 

583.! 

15-35 

153,, 

70 

1378 


55i8 
52 

41" 
44I4 
4918 

414 

57S 
153 

234 


4214 
*l2 
*10l2 
+  .50 
14-38 
201" 
24 
102 
675 

3912 
*.20 
80 
8 
11 
*1I" 
I6I4 
834 
97 
9 

*858 

612 
24 

778 

34 

14 

*H 

*.50 

412 
1534 
10'2 
6H2 
*.25 
2:1-3.1 
10-'8 
55l2 

85s 

^■60 

54 

144 

32 

8978 

218 

1512 

*50l2 

I51j 

1512 

"1214 

"32" 
54l8 
51-34 
412 
43-34 
48 
*3-3i 
5!2 
152 
2'4 


119 

*1041" 
232 
1281" 


11934 
1051i 
233 
12S1" 


U8I2  1481- 


* 

*72>2 

* , 

* 


IS 
74 
13 
54 


*132      134 
=+921"     94 
88  "    881- 


17 

78 

zl69 


17 

7S 
169 


...    200 

♦mi""  1Y5" 

/jl04      104 

2041"  2041" 
*1097s  1107s 

*172       

97       97 
*10S      109 


48'4 
103 
SI2 
191" 


15512  157 

l6434    65 
3058    305s 
7858    795g 

12434  125 
IOI2     111' 

♦89        90 


4734 
103 
838 

191" 
129io  1331s 
12514  126 
143-%  1-441; 
*381"     391- 
lOSU  106 

*7'"  8 
*142 "  ... 
*4738  48 
*10  IOI2 
254  254 
16612  167 

6555     6558 

93        93 
213-%  2133j 

*2l4       23, 
*93       95 
*107 
*1341 

9912 
*193 
*11 
109 
*24 
*261" 


I2OI4  1201.J 
Last  Sale 

232      232 

12S      129 
■■ 227 

14812  14S12 
Last  Salt 


17        17 
Last  Sale 
Last  Sale 
Las!  Sale 
Last  Sale 

118      US 

Last  Sale 

Last  Sale 

Last  Sale 

*132      1331- 

*921" 

*85        90 
Last  Sah 
IOI2     17 
77'2    7734 

1G9      10934 
Last 
Last 

19912  199*2 
Las!  Salt 
*112l"  115 

105      10.3 

207      20; 
Last 

Last  Sal< 
971,     .J71-- 

*10S       

Last  Sale 

47!"    48 
1027S  103 


Si- 
*1912 
132!" 
127 
14314 
39% 
105-34 


10734 

991" 
197 


10914 
25 
271" 


42; 

Tl'l- 

.55 
14^ 
2034 

245; 

104 
675 
403] 

"80i8 

8 
11 

v$ 

1612 

9 

97 
9ls 

"o~iL> 

2434 
778 
3434 
141" 
834 
.60 

41. 
153j 
101) 
62 
.35 
233.! 
10 

56-34 
87g 

54! 

144 
32 
90 

218 
1578 
58 
151 2 
153.1 
6912 
I2I4 

3214 

541' 
52 

434 
4412 
49 

4 

51" 
152 

2I4 


6 
54 
79 
*291" 
465s 
42-34 

*l" 

1058 

K.50 

1412 

20-34 

2458 

10312  1031 

670      675 

4014     43 

*.20 

80 

*818 

11 

*U4 

1612 

8-3.! 
97 

9 

91" 

612 
2434 

8 
3412 
1412 

8»a 
*.50 

*41" 

16  " 

*1012 

6U2 

*.25 

1012 
5634 
834 
*.00 

5412    5412 
144l2  146 


6 

58 

801' 

30 

465s 

4314 

1 
1034 
55 
14-3j 
20-34 
24-34 


81 
9 

lUs 
H" 

167J 
9 

97 
9 

912 
61" 

26  " 
8 

36 

153j 

8I4 
.60 

5 
16 

11 

6U2 
.35 
2334 
1034 
5712 


157 

65 
*30l2 

79-34 
120 
*1U4 
*88 

*6 
59 

mi-Is 
*291" 


158 
651 
303j 
8134 

126 
1134 
90 


6OI2 

8178 


32 
90 

*2 

I.V-i 
58 

l.Mo 

15-34 
*     ._ 
13 

"3214 

54i2 

52 

434 
4414 
48'2 

334 
e6l2 
*151 
*214 


32 
90 

2-38 
1578 
59 
16 
1534 
70 
13U 

"a"2% 
55 
52 
434 
4414 

481 
4 
61 2 

"2"34 


43'2 

*lr> 
10-34 
K.50 
H-34 

21 

241" 
104 
670 

42 
*.20 

803j 

*8 

lUs 

*1'4 
17 

it 

100 
918 
912 

&U 

25" 

812 
3578 
15 

8 
+.50 
*4I" 
16  " 
10l2 
62 
*.25 
24 
103s 
5712 

8?8 
*.60 
55 
146 
32 
90 
*2l8 
I  ■ 
59 
1534 
16 
70 
13 
1034 
3U2 
55 
52 

412 
44l2 
48l2 
*334 
*612 
*150 

21" 


S-3, 
20 

1333. 

1271; 

144 
3934 
106 

Last  Sale 
Last  Sale 
48       48 
IOI4     1036 

f 254 

167      167 

651"     651- 
*92        93 
2131'  2133 
234       23. 
do        95 
*107      1071 
13518  137 
*98        991 
195      195 
1U4     1H 
109      109-36 
*24l"    25 
*2612     271- 
Last  Sale 
157      158 
6514     651" 
30-34     31 
82        84I4 
12634  127ls 


120  1203S 
105      Aug'0! 

2313, 

1271"  127U 
* 227 

1481"  14S12 
152    July'09 


7212 
12 
54 
15S 


18 
Sep'OE 
Aug 'Ob 
Sep'OS 
Sep '09 


170  July'00 
1391'  j'ne'uy 
270     June'09 


132 
93 

*85 

19514 

17 

79 

169 
149 
215 

200 
361" 

114 
*104 

■Jim; 
110 
172 

961 
*10S 
145 


132 

93 

90 

Jun'O'J 

17 

791 - 

1693, 

Aug'09 

Sep'09 

200 

Sep'09 

114 

206 

Sep'09 

Sep'09 

.       961- 

1081- 

July'OS 


*11 
89 

7 
60 

HI  3.4 
30 


lllp 
89 

7 
6H2 
831 2 
30 


471 1 
*1021" 
81 2 
1934 
132 
*126 
143 

*38l2 

106 
712 
145 
*48 

10l8 

252 

*167l" 

6512 

93 

213:i.; 

*93l" 

107 

137 

195" 

*11 

IO9I4 

25 
*26'" 
134 
160 

6412 

~83l"8 
127lg 

101" 

88>2 

*0i-> 
591" 
8134 
301" 


Sates 
01  thi 
Week 
Shares 


1,338 

"407 

179 

5 

73 

3 
20 


4784 

"  "81" 

193j 
133 
127 
143-38 

39 

106 

Sep'09 

Sep'09 

49 

10i8 
252 
1681" 

651' 

93 
213-3j 

97" 

107 
137 

f 95 

1093s 

25 

271- 
Aug'09 
160 
65 

"s"4"  " 
1271" 
111' 
89 

7 
6H 

84-\s 
317S 


44 
1 

1034 
.60 

15 

2H' 

25li 
105 
670 

4334 

"8lj4 
9 

His 

1'2 
17 

9 
101 

914 

958 

61' 
25-34 

9 
371' 
1538 

8 
.60 

5 
16 
1034 
62 
.35 
2414 
1034 

9" 
.65 
5512 
149 
32 
9012 
21-. 
1534 

6OI4 
16 
16 
74 
1 3I4 
1034 
32!" 
551 ' 

43, 
441' 
4812 

41, 

7 

""2V2 


431'     4358 

.70  1 

9        1078 

Last  Sale 

1478     1478 


43  46 

*.80  1 

934       10 

Aug'03 


>.■ 


146 
10 

8 

"74J 
733 
816 


42 

""l5 
114 

1, :;;;.' 


164 


3,453 

496 

690 

160 

1,770 

395 

19,828 

35 

1,191 


100 

370 

87 

205 

925 

349 

76 

10 

70 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


21 
25!.i 
105 
*675 

4212 
*.20 
81 
*8 
11 

1!" 
17  " 

9 
101 

91., 
10 

61" 
25" 

8U 
36 
1512 

8I4 


2158 

25!" 
105 

44  " 

"8TI4 

9 
111" 

n-i 
171- 
ou 
101 

93f 
lOl.i 

fii- 
2512 

8'4 
3734 
1534 

8I4 
Last  Salt 
5 
16 


*.)!" 

16 

-M()i" 
1   ; 

24 
I 
581" 
8-34 
.65 
5534 
149 
1 
91 

2'8 
1578 
60 
10 
15"s 
74 
1314 
1  "  ;i 
32 
55I4 

*412 

45 

*49'" 

334 

6»4 

152 

*214 


63 
.35 
241 1 
105j 

59 

9l8 
.65 

561- 
151 
3212 
91 

2's 
I6I.1 
60'" 
161s 

157.; 

7614 

131- 

32 

571j 
5278 

47,v 
45' ; 
5OI4 

3-3. 

73S 
152 

21 


14-34 

2n2 
25I4 

104 
*670 

4H" 
.20 
81 

8 
11 
*1!" 
17  " 

914 
*991" 

91 2 

"&Z 

25 

8-38 
351" 
15 

8 
.70 
*4I' 
1578 

1  III!-. 

*63  " 

*.25 
24 


15 
22 

25-34 
105 
680 

421" 

.20" 

82 

8 

lUs 

17S 

1714 

10 
101 

93; 

""7 

25 
8-38 

3738 

15 
8 
Aug'09 
5 

1578 

IU4 

65 

.35 

2436 


36 
85 

854 
56 
22 

l".767 

2,293 

554 

32,889 

383 

1,496 

51 

835 

4,440 

41,248 

1,060 

80 

6,545 

571 

2,525 

2, 135 
4,380 
7,980 

533 

23 

9,116 

100 

2,348 

35 

1,972 

600 

2,458 

3,817 

26 

7,648 

545 

934 

4 ,365 

1,240 

15,950 

5,121 

360 


Railroads 
Atch  Top  &  Santa  Fe.lOl. 

Do    pre: 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Gos. 

Do    pref 

Boston&  Wor  ElecCos  .. 

Do    prei 

Ohio  June  Ry  &  USY.100 

Do    pref 100 

Con  &  Mont.  Class  4..100 
Conn  &  Pass  Riv  pref.  100 

Connecticut    River 100 

Fltchburr;,  pref. 100 

Ga  Ry  &  ElcctrL- 100 

Do    prel 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    prel 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H__ 100 

Norwich  &  Wor  prel. 100 

Old    Colonv 10') 

Rutland  pre.' 100 

^cattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St... 50 

Do    pref 50 

Wore  Nash  &  Roch.-lOO 

Miscellaneous 
Amer  Airricul  Chem._100 

Do    pre. 100 

Amer  Pneu  Service..   50 

Do    pref. 50 

Amer  Sugar   Relm 100 

Do    piei 100 

Amer  Telep  &  Tele-. .100 

American  Woo1  en 100 

Do    pref. 100 

Boston  Land 10 

Cumh  Telep  &  Teleg.100 
Dominion  Iron  &  Steel. . 

East  Boston  Land 

Edison   Elec  Ilium.. .100 

General  Electric 100 

MassachusettsGasCos  100 

Do    prei. 100 

Mergenthalcr  Lino 100 

Mexican    Telephone.   10 

N  E  Coiton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington.  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    prei. 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep&  Teleg.-lOO 

Do    pref -100 

Minina 

Adventure  Con 26 

Allouez 25 

Amalgamated  Cooper  100 
Am  Zinc  Lear.  &  Sm_.   25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    --   2 

Bonanza  (Dev  Co)... 
BostonConC&G  (rets) 
Bos&CorbCop&SilMg 

llutte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hecla 

Centennial 

Jons  Mercur  Gold 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Min..   10 

Elm   River 12 

franklin 25 

droux   Consolidated.      5 
Granby  Consolidated- 100 

Greene  Cananea 20 

Hancock  Consolidated 

Helvetia  Copper 

Isle  Royalc  (Copper).   25 

Kerr  Lake » 

Lake  Copper 25 

La  Sale  Copper 25 


Range  snxx  Jan.  I 
1909. 


Lenoes'. 


H  lores'. 


98  Jr.n  13 
10034  Ja:-.  15 
225  Jan  1 
12414  Ja::  f 
224  Jan  V> 
1321"  ran  - 
151  "  Feb  2fi 
295  Sep  14 
113,|  J  ai  • 
.  00I2  J  -n  5 
10  Maylo 
Jat  - 
."an  25 
Men  19 
Ja:.  26 
i  an  2 
Jan  is 
J'lV  29 

Jan 

Jan  14 
a     1  • 


52 
J  43 
116 
170 
139 
267 
129 

75 

79 
J95!.(  . 

lli4  Jan  1- 

581"  j-n  1 
157     Jar.  2' 
146     Feb    4 
200     Apr  13 

194    Jan    6 

26     Apr  27 

9OI4  Mch   : 

9712  Apr    5 

.Tl7278  Feb  26 

93i2  Men  2 

Jaa  20 

Jan     '■ 

J'ne25 

Mch  12 


100 

88 

103 

144 


10 

11 

15 
10 

25 

25 

1 


5734 
834 
*.65 
5534 
1  IS 
*3178 
*901" 
214 
15'2 
58 
151" 
15>2 
71 
1214 

"33" 

57 

527g 
438 

4514 
1  ig  , 

*334 

*7 
152 

*2!2 


59 


5534 
150 
3214 
91 
2I4 
16 
5934 
16 
151" 
74 
121; 

3"4"34 

5712 

53 
478 

46 

491" 
41.j 
70- 
152 


33I4  Jan     2 

94     Jan  la 

538  Jan  26 

13    Jan  1 : 

12H2  J'ne22 

120     J'ne26 

L5l4  Feb    1 

27!  2  Feb    1 

V3i"  Jan  15 

334  Apr    1 

125     Jan  25 

181" -Ian  u 

7     Jan     -l 

245     Jan     2 

150'!8  Feb  24 

59     Jan     "1 

SO     Jan    5 

:o2'2  Mch  Vi 

2     Jan     a 

68     Apr  24 

93    Jan     ■ 

120I4  Jan     7 

75  Feb    e 
1CS     Jan   ,j 

934  Jan  I.. 

loo    Jan    » 

2012  May21 

L4'4  ./an  29 

1     Jar.  26 

iM6i2  Jan  13 

r54      Mch  1 

is^Jan  ix 

413-  Feb  2 

!07     Feb  23 

OigJan  11 

76  Alch  3 


6 
34 
65 
23 


170 

2,795 

525 

305 

50 

1,250 

320 

9.274 

3,380 

200 

2,617 

980 

805 

220 

1 ,080 

3,461 

2,246 

2,642 

1,274 

883 

941 

40 

1,545 

27,973 

3,742 

2,250 

2,560 

500 

250 

2,253 

76 

595 


Mass  Consol.. -   25 

Mayflower 25 

vlexico  Con?  M  &  S..   10 

Miami  Cooper- 5 

Michigan 2c 

Mohawk 2:> 

Mjntana  Conso!  C  &  C   10 
Vevada  Consolidated. 

Nipissing  Mines 5 

Nortu    Butte 15 

North  Lake  ($S  paid).   25 

Old    Colony 25 

Old  Dominion 25 

isceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon l" 

Juperior --.--   2^ 

superior&Boston  Min    10 
Supcrlor&Pitts  Copp.    10 

Tamarack 25 

Trinity 25 

United    Coooer 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated ? 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 

\\  yandot 


J'ly  14 
Jan 
Feb  26 

Mch  27 
38i8  Feb  26 
i0  Feb  Zl 
45     Feb  I? 

8  J'ly  16 

45     Feo  lu 

K)34  Mch 

17l8  J'ly  14 

2138  Feb  -4 

9oi4  May  -i 

585     Feb  iJ 

29     Feb    1 

.10     J'ne26 

68'"  Feb  "A> 

71 2  May  2^ 

71"  Feb    1 

1-ig  Aug  6 

It     Feb  25 

738  J'nelt. 

90     Feb  2b 

9  Feb  26 
8I4  Sep  li 
(•     J'ly  21 

22l8  Apr  27 

712  Apr  3o 
16  "  Jan  3  1 
1034  J'ly  10 

414  Mch  1 
.30     Apr  29 

31'  Apr  lb 
1234  Feb  26 

7-'.i  Sep    3 
3:5712  J'ly  10 

iy  Feu  11 
161"  Feb  26 
IOI4  Augl? 
4,14    " 


412 
.40 
4714 
122 
20 
85 


120-3.1 

:06 

23914 

13218 

235 

150!2 

160 

301 
22 
.5 
14l2 
53!  2 

162 

123 

1/3 

I42l2 

.75 

130 
95 
SM" 

196  " 
l7-i, 
791" 
74i8 

149 

a  15 

'-OOly 

40 
11712 
10  7 
218-34 
I17U 

75 

i-hi.s 

12 
146 

5OI4 
105 
J?8 

22 
136 
131 
1441s 

40!8 
108 
734 

46'2 

48 

1378 
:60 
173 

6712 

97 

:20 

3 

98 
110 
L,8 
10i.l2 
199 

-1'2 
I1412 

2. j 

2714 

160 
06 14 
31 

HU 
'2a58 

L34 
90 


Aug  12 
J  lie  . 
Apr 

Apr  "2 
"••HI 
Sep    9 

-M    ■ 

Jan 

Feb 

Feb 

Mch  12 

Apr  2 1 

J'ne2.- 

J'ly 

Aieh'j 
Me  111 
Feb  i 
Sep  3 
Sep  15 
1.1  ^3 
Sep  2 
Sep  1 

J  lie  I 
Aug    ! 
Sep     2 
ja.- 
J'ne   . 
Aual 

Aug  3 
Aug  J 
Aug  10 
.Apl   11 

Apr  2. 
Apr  2 1 
Mayl. 

Aug  12 
J'ly  2., 
1-  e  o  .  ■ 
J'neli 
Apr  i 
Anr  1 
Sep  15 

Aug  27 
j  lie  1  I 
Aug  30 
J'ly  29 
Sep  1 
0  ne 
Apr 
Aug  1 
Apr  12 
Apr  2<. 
Feb  17 
Ale  1, 2. 
J'nel, 
J'nei 
Aug  12 
Aug  2  1 
Aug 
J  'ne  1 
Aug   b 
Aug  13 
Augl 
Apr 
Sep  1 
.an   1 
Sep    9 
Sep  1 
Aug 
Mav 
J'ly  1 


J'ly  10 
Men  22 
J'ne 
Feb  24 
Feb  2 
Feb  1 
Feb  I 
Feb  2. 
13i2  Feb  26 
34  Jan 
14  Mch  2  4 
1278  Anr  2/ 
62  J'ly  16 
101  -  J'ue21 
8I4  J'ne 22 
28  Jan  12 
39  Feb  25 
44     Jan 

4I4  Aug  17 
3/1.1  Feb  24 
393.1  Feb  26 

Kill 

34  Apr  30 
139      Mch  1 
214  A  or  2 


10i"  Mavi 
6il2  Sep  16 

fc8's  AllS    2 
3234  Aug 
515g  J'ne    4 
46'4   May    - 
1     Feb  1 , 

18  -an     - 
.80     May 

17U  May 
2258  Jan 
28     May 

119     0-a     . 

69i  Aug  13 
44'"  Sep  o 
35  a  1  1- 
b5]4  Aug  11 
12  iii.cn  19 
1658  Apr2i 
21"  Jan   1 

19  "  Aug   3 
10ij  Aug   ' 

HO     Jau      1 
1234  Ja.i 
I2I4  J'ne  10 

7l2  Aug 
331  j  1-eu  1 

938  Aug  10 
39     Augl 
1634  FeD  1 1 

I8I4    M-i'.  2> 

/o    J'ly  '-• 

6I4  Maylo 
i7i-  Aug   i, 
13I4  Men   4 
70i8  Jan 
.40     Apr 
25i»  Augl: 

n-i,  J'ly  20 

tS'4  •  a- 

1  17g  Aug  b 
75  Aug  6 
59  Aug  11 
151  Sep  1 
36i4  -J  1.  ■■  i- 
:'.i  Jan  4 
278  Jan  i 
i778Jan 

0212  Aug   3 
181"        ■    2> 

i8i"  J'ly  1 
90  "  Feb  2-^ 
)758Jan  22 
,6i4  ;an 
33  Augl: 
.  75g  Aug  . 
53I2  Augl  i 

l,34  J'li" 
4812  Augll 
64      Aim  1 

51"         v 

758  Sep  16 
i58      Aug  IV 

•     Ian   1 , 


;en  P  etious  Year 
1998) 


Loicest 

Highest 

B7      I 

1OH4  Dec 

83i2  Me 

1O4I4  Dec 

181  ••  Jan 

31 1     Dec 

1211"  Dec 

140     Jan 

•ooij  Feb 

22-     Dec 

Hi     Oct 

140    Jan 

136     Feb 

166     Jan 

84    Jan 

ni    Nov 

9 

13    Mch 

45     Jan 

;s    Nov 

M2  :. 

17     Jan 

471-  Dec 

00i2  Jan 

126     Jan 

161 1.1  Dec 

102     j    -, 

12OI2  Dec 

1 03      Dec 

65     Mch 

1:-;.  1-  .-. 

138     Apr 

-44     Jan 

i3     Dec 

117     Jan 

133     Nov 

67      Apt 

80     Dec 

1     Oct 

85     Dec 

193      No 

193     Nov 

S'j  Jan 

1334  Nov 

40     Jan 

64     Nov 

128     Jan 

161     Nov 

140     Jn. 

145     Apr 

'00     A 1 

05     Feb 

175    Ja 

196'8  Dec 

'6     Jan 

3-1     Dec 

70     Fet 

!5     Dec 

883?  jan 

i02     Dec 

1IOI2  Mi 

185^8  Nov 

7834  A; 

97"8  .Nov 

150     Jar 

161     Nov 

76     Jan 

9112  Sep 

96     Jao 

10     Dec 

133      J'U 

1 40     Mch 

13     Jan 

35     Nov 

77      K-l 

96     Nov 

4     Feb 

12     Dec 

Uj  Pel- 

-3     Dec 

9914  Jai 

U75s  N°v 

106      Fcl 

132     Nov 

99    Ja" 

I3212  Nov 

16     Jan 

3238  Dec 

7734  Fel 

y6l2  Nov 

3     Jqn 

4I2  Dec 

961"  J  Mil 

128     Nov 

1434  Jan 

2II4  Dec 

4I4  M< 

8i8Nov 

'.01      Mr 

263     Nov 

111     Jan 

102     Dec 

4-. 

60     Dec 

77     Jan 

90     Nov 

192     Api 

215     Nov 

1       lr>. 

3     Oct 

40      Ml 

78     Nov 

75       Mr 

93     Dec 

105    Jan 

128     Nov 

5H2  "ii 

79     Dec 

147     Jan 

174l2  Nov 

9     A;>- 

16l2  Nov 

88I2  Jan 

i08l2  J'ly 

20     Jan 

24     Oct 

3     Mai 

26' 2  Dec 

114  Mr 

2>2  Jan 

il4l2  Jan 

148    J'ly 

3312  Jan 

623s  Nov 

24'8  Jan 

0      Nov 

26     Jan 

5834  Nov 

S7i2Jan 

114      Nov 

4     Fel 

91"  Nov 

69    Jan 

bG'4  Dec 

)i2  Fcl 

12!4  Aug 

24     Api 

4112  Nov 

45     Feb 

8->l8  Nov 

2034  Jau 

00     J'ne 

2*     Feb 

3     Nov 

14     Jan 

40»8  Dec 

.40    Fel 

.00     Aug 

1;       Api 

1912  Nov 

25     Oct 

75     Nov 

IOI4  Api 

lS'-g  Nov 

lll4  Apr 

25     Nov 

I5i"  Jan 

30     Aug 

93     Feb 

130     Aug 

565     Me 

700     Jan 

21     Feb 

3634  Nov 

25      Mr 

■J>     J'ue 

55  lg  Feb 

83  '8  Nov 

7     Jan 

Wz  Nov 

Sj34  Dec 

10     Dec 

99      iv.. 

234  Nov 

61"  Api 

1912  Nov 

60     Jan 
67s  Jan 


10     J  'ly 
13ig  Aug 


173,  Feb 


10     Sep 

]2i4.lan 

2l4  Mel 

25     Jan 

30-  Dec 

^•3j  sen 

714  Feo 

46      Fel 

2      Dec 

8"8  Jan 

"":ti3   Feb 

50  jan 
28     Jan 

77  Fel 
101"  Jan 
/  7     Feb 

)•"';:  Api 

9<j  Feb 
14     Apr 


14i8Oct 

56 

12is  Feb 
45g  Mel 
9     Mel 

37      Feb 

291"  Jan 

21"  Api 
4i2  Jan 

SO     13  iv 


26I4  Jan 


24i4  Dec 
1714  Jan 

83s  Aug 

.75  J'ly 
s  Jan 
15l»  Dec 
15ii  Nov 
73  Nov 
l-38  Jan 
-034  Nov 

^y34  Nov 

—       "JTjy- 

601"  Dec 
135i2  Dec 

31i8  Dec 

100      Aug 

33g  Nov 

19'4  Nov 

36!j  Nov 


•JOig  Nov 
-  8  Nov 
2o  Aug 
i612  Nov 
3084  Nov 
4  678  NOV 
47      Nov 


7 

50 
7  3 

5 


NOV 
Aug 
Nov 
Nov 


<  7K  Nov 
155      Nov 
HS«     Oct 


c  Beiore  pay't  o£  assess  ts  called  in  190J.      *  Bid  ana  asked  prices,     a  New  stock. 


Ass't  paid.     0  Ex-stock  dlv.     1:  Ex-ngnts.    a  Ex-div.  and  rights. 


Skpt.  18  190i». 


Boston  Bond  Record 


713 


boston  stock  exoh'»h 
Wkbk  Ending  Sept  17 


Am  Telep  &  T,»l  coll  tr  48.1929 

Convertible  4s.     ..  1936 

Am  Writ  Fauci- 1  st  s  1 5*  l-  1919 
Ariz  Com  Cop  1st conv  Os  1918 
AtcnToixfcS  Fo  gen  g  4s..  1995 

Adjustment  g  4s J'ly  1995 

Stamped  ..". J'ly  1995 

50-year  conv  4s 1955 

10-year  conv  5«. 1917 

Atl  Gull&W  1SS  Lines  5 8. '59 
Boston  Elect  L  oonsot  os.1924 

Boston  <te  Lowell  4s 1910 

Boston  as  Maine  4Hi-J 1944 

Boston  Terminal  1st  3Has.  1947 

Bur  &  Mo  Riv  ex  6s 1918 

Non-exempt  6s 1918 

Sinking  tunc!  48 1910 

Butted  Boston  1st  6s 1917 

Ceilar  Rap  &  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Vernit  1st  g4s..Mayl920 
0  B  &  Q  Iowa  Div  1st  5s. 1919 

Iowa  Div  ist  4s 1919 

Debenture  5s 1918 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <fc  S  W  s  t  4s 1921 

Illinois  Div  3  His 1949 

Joint  bonds  See  Gt  Northern 
Ohio  JOKyds  Stic  Yds  5s  .  1915 
Coll  trust  retnmling  g  4sl94u 
Ch  Mil  &  St  PDnb  D  6s..  1920 
Oh  M  &  St  P  Wia  V  div  6sl920 
ChicdB  NoMicnlsi  gp  5s.I93i 

Dhic  <fe  W  Mich  sen  6s 1921 

Ooncord  &  Mont  cons  4s..  1920 
Oonn  &  Pass  R  1st  g  4s...  194 

Current  Klver  1st  6s 1927 

DetGr  Rapdi  W  1st  4s...  1946 
Dominion  Coal  1st  s  £  5s.  .1910 

BHtonbure  4s 1915 

4s  .  1927 

ifremtEik&Mo  Vlst6s!!l938 

Unstamped  1st  6s 1933 

gt  Nor   C  B  &  Q  coU  tr  4s  1921 
Registered  4s 1921 


Price 

Fridau 
Sept  1 7 

Week's 
Hange  or 
Last  Sale 

o5 

3* 

Hange 
Since 

January  1 

j.j 

M-S 

J.J 

MS 
A-O 

Not 
M-N 

J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-0 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-O 
W-N 
M-S 
M-  S 
A-O 
A-O 
J-J 

y-.l 

Km          Ask 

93  H;  Sal" 
105%  Sale 

ibo"  iooi, 

93       94 

93        94 

Ix>w       High 
92%        93  H 

104  '4      106'- 
83     Mar'O  • 

1*3     Aug'09 

100         100 
94  Hj       94  Hj 

93  J'ly '09 
1-16%  Sep  'on 
120 14  Aug'09 

7  i  Hi       V3 

110  Feb'04 
100  Hi  Mar'09 
104  Hi  Oct  'Oi- 
112  Hi  Jan '03 
104     Oct  '07 
102     Sep  '05 

99  Si  Jan '09 
100     J'ne'Ol 
117     J'ue'08 

111  %  J'ly  '05 

89  89  H, 
11103  Oct '07 

99%  J'ly '09 
100     Apr '08 

99HjJ'ne  09 
102     May'liy 

985e  Feb '09 

90  Hj  J'ly  '09 

102  s      102V 

94  J'ly '09 
118l4Feb'l)9 
126      Feu '05 
10234  Aug'09 
106     J'ly'119 

91  Dec '07 
112H,  Jan '03 

96      Feb '09 

90is  J'ly '09 

96 12  Aug'O;  ■ 

lOJHjApi'Oo 

96  Apr'Or 
133     Mar'09 
140      Apr '05 

96%        96% 

97  %  J'ly  '09 

15( 

114 

~4 
1 

"as 

Ia>w  High 
913,  jigi, 
92i4  100% 
83        83 

130     190 

100  101 Hi 
92%  94% 
93        94  H 

102^  110% 

118      .       . 
73     Sale 

107%1  20  H, 
59        73  H. 

.... 

100%  100  L4 

.... 

9  9  Hi    99  H 

1 

.,    89  H> 

81        90  H 

1 

99  58  100% 

99  Hi  100 

I0IH1 102 

98=g    9t% 
90  !g    92 

102     102H 
02% 

102     104 
91        94 
118S  118V 

102  Hi 

101  102% 

102  106  L4 

.... 

96        96 

90     ... 

87       02  Hi 

96  Hi    97  H 

— 

i33     133 

9634  ^ale 
90Hi    

4t 

96i4    99 
97%    98Hi 

UO.\i» 

BOSTON  STOCK  EXCH'GE 
Wkek  Ending  Sept  17 


Illinois  Steel  deben  5s 1911) 

N on-con veitiie ben  6s. ..1913 
la  Falls  ASioux  Cist  7s..  1917 
Kan  C  Clin  &  Spr  1st  5s. ..1925 
Kan  C  Ft  S  <fc  Gulf  ext  5s. .  19 1 1 

Kan  C  Ft  Scott  &  M  6s 1928 

Kan  CM*  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  &Ont  1st  6s.  1925 

Mass  Gas  4Hzs  (reels) 1929 

Mexican  Central  cons  4s..  1311 

lstcons  inc3s Jan  1.939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  1st  6s 1917 

Minno  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  EngTeleph  5s 1915 

5s 1916 

New  England  cons  g  5s...  1945 

HostonTerm  1st  4s 1939 

N  YNH&  H  con  deb  3HiSl956 

Conv  deb  6s  (ctfs) 194-- 

Old  Colony  gold  4s 1924 

Oreg  Ry  &,  Nav  con  g  4s..  1946 

Oreg  Sli  Dine  1st  g  6s 1922 

Repub  Valley  1st  s  1  6s. ..1919 
Rutland  1st  con  gen  4  Has.  1941 

Rutland-Canadian  1st  4s  1949 
Savannah  Elec  1st  cons  5S.1952 

Seattle  Elec  1st  g  5s 1930 

I'erre  Haute  Klec  u  5s 1929 

l'orrington  1st  g  5s 1918 

Union  Pac  RR&  1  gr  g  4s. 1947 

20-year  conv  4s-. 1927 

United  Fruit  gen  s  t  4  HtS.1923 
U  S  Coal  &  Oil  1st  s  t  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

(iold4HiS 1914 

Gold  debenture  4s 1916 

Cold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  sen  4sl949 


J-J 
A-0 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-0 
A-0 

j'-'j 

J'ly 

i'-'J 
J-J 

F-A 
A-0 
A-0 
J-J 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J.J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Price 
Fridau 
Sept   1? 


Kid  ash 

100      

100  4 


94        96 


119v»  .... 

93      .... 

91        92Hi 
104      .... 


103%  Sale 


105  Hi  1 06  H 


Week's 
Mange  or 
T.asl   Sale 


how 
1 00 14 
100  Hi 
117 

90 
101 
119 14 

93 

92  Hi 
104 
113  "a 
101 14 
115 

98% 

86 
U6 

1115'4 


Hiqi. 

lt'Os 

Sep  '09 

Apr'o- 

Aug'O'.' 

J'ly '09 

HO"-* 

93 

92  k 

J'ne  09 

Nov'OO 

Sep  '05 

J'ne' OS 

99 
Mar'Oi 
Apr 'O.- 
Apr'O 


102 Hi  Ang'lM 
10378     103  if. 
102     Feb'O 
100  Hi  Sep 'Ot- 


99  >4  Sale 


IOS'4  Aug'09 
138  Hi  Aug'O. 

101  Apr'Oi 
987g        y87g 

11878  Mar'O 

105  Iiec'O^ 
107  Hi  -Nfov'Oo 

102  Mai'O 
98HaMay*00 

106  Aug'09 
97     Apr'O 

102  Aug'09 
102%  A  ui  '09 
HOHi  J'ne'09 

96>*  H61-. 
142  Aug'09 
106  Hs  1.0  a1* 
1 00  Hi  Apr '09 
10134  J'ue'09 

99\  J'ly '0; 

99  Hj  Sep  '09 

99  99H. 

95  Hi  Apr'O 


lc 


hamje 

Since 

January  I 


how    High, 

lUOHl  ^0034 
OOHjIOIHj 

94""  "86 Hi 
100  Hi  101 
U6I4  120Hl 
90        93 
80  Hi    92  Hi 
103  Hi  104 


98 14  100 
84->g    86 


102  Hj  104»4 
102      102 


97°8l0814 
131  138HJ 
101      101 

9S78  98*8 
il8'8119Hi 


05Hj106Hj 


102      102 
L02i4103Hj 
iO-og110Hj' 
9558    97 
120      155 
LO2I4  108  Hi 
1OOH3IOOH1 
100 14  102  Hi 
99^4  100  Hi 
99H»100»a 
H6     lOOHl 
:'378    9oi8 


Notk— Buyer  pays  accrued  interest  in  addition  to  the  purchase  onoe  tor  all  Boston  Bonds.     -  -\o  price  Friday  ■.  latest  bid  and  asked.       li  Fiat  in  ice. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stook  Eecord,  13 ail 7,  Weekly,  X early 


Shiire  I'ricpK — iNot  I'er  Centum  IVices 


Satuntau 

Sept 

11 

*18 

3834 

3834 

40 

403, 

•  45  ifl 

46 

44^ 

44  Hi 

•12  Hi 

12''f 

"62  Hi 

63 

*22Hi 

22  H 

•69 

70 

•12H) 

13 

27  Hj 

2734 

116 

U6 

92 

93  H 

70\7un16 

48 

48 

1234 

1234 

2934 

30 

80»i« 

8134 

6»4 

B»s 

6834 

63  ■>( 

90  Hi 

90  \ 

JJonnav 
Sept  13 


w 

o 

M 
d 


41 

46 

44 
♦12 14 

62 

22  Hi 
*60 

12  Hi 

27Hj 
116i4 

93  3» 

VOHj 

48 

Vk^ 

-29l-j 

79  '8 

O'g 

6334 

903< 


41 
46 
44 
123i 
62  H, 
22  H 
70 
12  H 
27»8 
II8I4 
99  68 
70  v 
49 

ia»4 

30 

82Ji6 

7 
5334 
90V 


1  wsa.au 
Sept  14 


88        ^8 
10434  105H> 
*lb      

39        39 
*1234     13Hl 


4034  41 

*45'-2  46 

44>»  4478 

12-<8  12% 

62  62 

22  Hi  22 Hi 

•69  70 


27 Hi    2734 
H8H1I-O 
9s  Hi  10  U 
70%    71Hl 


48  H 

1234 


4334 
1234 


2934    30  s 
81%    »2H 


634 

53  :e 

9(>34 


5a7e 
91Hi 


Weunesaay 
Sept  15 


37       37 


105     106 

•18       19 

* 39 

13%    14 


41  41 

46  46 

44 Hi  4434 

12  Hi  12  Hi 

62 ki  62% 

22  Hi  22  ■? 

69  Hj  70 


27% 
119 
99Hi 
71 -a 
48 
12% 
29  Hj 
82  Hi 
6% 
53  Hj 
90% 


27  Hi 

119H 

lOdHi 

72'4 

4a  Hi 

1234 

29% 
83  % 

6W16 

63  •»« 
9l% 


'1  tiursiiat/ 

Sept  16 

87  Hi 

87  Hi 

106 

106 

♦18 

19 

39 

•13'4 

40  Hj 

41 

46 

46 

443, 

45 

*l2Hi 

12»t 

62  Hi 

63 

223, 

23 

69% 

69  34 

27 

27  Hj 

118%119% 

99  Hi  101 

72% 

73 

48% 

48% 

12% 

1234 

27  Hi 

29% 

83% 

84  H, 

6i3,fl 

6lslfl 

62 

63  Hi 

00*4 

91 

iYMav 
Sept  17 


•36       38 

*8?Hi    88Hi 
IO514IO8 
19        19 
♦38       39 
•13%    14 


41 
46 

44% 
*12l4 

61 

22% 

70 
♦  13 

26 
118 


41 
46 
45 
12% 
62  Hi 
223, 
70 
14 
26Hi 
1197« 


100  Hi  104 
726ia    73 

48 14 

12% 

2  7  >4 
83iia 

*6J4 

62% 
9034 


48Hi 
12% 
28  Hi 
85^ 

7 
53l4 
91H, 


Sales 
01    tin 

Week 
shares 


40 
34 
794 
200 
4UU 
625 


478 

46 

7.5  22 

8U 

804 

1,060 

122 

150 

1,120 

3,342 

148,313 

H,\)Sl 

1,068 

5,824 

lt,«80 

53,903 

1.210 

3,447 

8.125 


ACTIVE  STOCK.S 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Stall  ■moil- 
Con.  Gas  El.  U  &  Pow.100 

Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  prof 100 

United  Ry  &  Electric.  50 

Piiilnilelnhia 

American  Cement 50 

American  Railways....   60 

Cambria  Steel 50 

bllectric  Co  of  America  10 
Elec  Storage  Battery..  100 

wen  Asphalt  tr  ctts 100 

Do     pre!  tr  ctfs 100 

Keystone  Telephone...  50 

Liake  Superior  Corp 100 

L,erngh  0  &  Nav  tr  ctts.  50 

behigh  Valley 50 

Feunsylvauia  RR 50 

Philadelp'aCo(Pitt8b).  50 
Philadelphia  Electric^.  26 
Fiula  Rapid  Transit...   50 

Heading 50 

Tonopah  Mining    1 

Union  Traction 50 

United  Gas  lmpt 50 


Range   Since 
Jan  1  lUoy 


Lowest 


30  Mar  & 
76  Mar  16 
100  Jan  4 
1134  Feb>& 
2234  Feb  24 
934  Feb   3 


37% 
44% 
32% 
.elO'e 
43 
15  Hi 
53 
9Hj 

1434 

96 
67 
63  Hj 
40Hj 
HHt 
24 'g 
59Hi 
5% 
50% 
84% 


Apr  13 

43 

J'ly   t 

46J4 

Feb  23 

46  Hi 

Jan  2o 

12'6 

Jan  30 

63  Hi 

Jan    o 

25  34 

Jan    5 

71 

J  an  _  1 

15 

Jan    6 

33', 

Jan    6 

121  Hi 

F«b23 

104 

Feb  2  4 

73 

Feb  z4 

49 14 

Feb  2  3 

12% 

Jan    5 

36  Hi 

Feb  23 

85% 

Jan  lo 

T-hti 

Jan    5 

58% 

\layl3 

94  Hi 

Higriesi 


42  Hi  May  I: 
89  May  1 8 
ill  Jan  Its 
21  Hi  J'neli 
41  May  11 
14%Augl< 


Jan    2 

Keui.*- 

iAug   7 

i  J'ly  14 

i  J'ly  30 

Feb  i 

Aug.O 
Apt  19 
i  May  B 
Aug  1 1 
Sep  17 
Sep  16 

,  Auglt- 

Sep  3 
;  Apr 2b 
i  Sep  17 
i  MarJO 
i  May  4 
;  Heb    6 


■xange   lor  Freviout 
YearflHOS) 


Lowest        Highest 


20 
65 
80 
4 
10 
10 


Jan 
Mai 
Jan 
Feb 
Fei- 
Jan 


32  Hi  Mai 

42J4  Mai 
26 78  Feb 

8  Hi  Jan 
24  Hj  Feb 

3  Hi  Jan 
19%  Jan 

4Hi  otm 

3%  Feb 
78 14  Jan 
52%  Feb 
54u16  Jan 
34  'a  .Mai 

5  Hi  b'eb 
ll2HjJ'utr 
4631B  F6b 

3%  Jan 

t44Hi  J'ne 

73%  J  an 


30  Deo 
81  Hi  Dec 
1 02  Deo 
15  Dec 
26  Dec 
12     Not 


43     Dec 

46  Hi  Nov 
40  Hi  Dec 
11  Hi  Dec 

47  Hi  Oec 
19%  Deo 
59  Hi  Dec 

9  May 
17  Dec 
97%  Dec 
7634  Dec 

Miha  Deo 
4434  Deo 
12%  Nov 
25  Hi  Deo 

fin^Dec 

9  Hj  Apr 

56Hi  Apr 

9434  Deo 


t'llllUVS.l.l'illA 

Inactive  Stocks 

tllegheny  Val  pref....50 
mericau  Cement 60 

Auier  Pipe  Mf g 100 

gell  Telephone  (Pa).  100 

Oambria  Iron 60 

Central  Coal  &  Coke.  100 
OocsolTraoot  NJ...100 
Du.  lond  State  Steei.-lO 

Preferred 10 

Easton  Con  Electric  &.50 
Elec  Storage  Batt 100 

Preferred 100 

Vt  Wayne  &W  V 100 

fjermantown  Pass 60 

tndianapolis  St 100 

Indiana  Union  Tr 100 

insurance  Co  of  N  A. .10 
Cnter  8m  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

eeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

Mlnehill  A  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  salt 60 

Pennsylvania  steel. .100 

Preferred 100 

PJUla  Co  (Pitts)  pref,..60 
Phil  German  &  Norris.50 

Phllft  Traction 60 

Railways  General 10 

Busqueh  Iron  &  Steel.. 5 
Tidewater  Steel lo 

Preferred 10 

I'onopah  Mining  ot  Nevl 

Union  Tr  of  Ind 100 

united  N  J  RR&C.lOO 
Unit  Trao  Pitts  pref..50 
Warwick  Iron<fc  Steel.  10 
west  Jersey*  SeaSh.60 
Westmoreland  Coal.. ..60 
l7Uke«  Gas  &  Elec. .100 


Mia 

Ask 

41 



46 

77Hi 

"e'f 

02  Hi 





22 

16 

13 

22  Hi 
14 

16 
67 
62 

16Hj 

105 

i'li" 

106 

44 

45 

88  H> 

9Hi 

Hi 

634 

7 

261 

44 

lOHi 

10  >v 

I'llli.AIJI.I.l'llI  A 


Bonds 

Prices  are  all  "  and 
interest." 
Al  Val  E  ext  7  s  1910  A-0 
Alt  <fcL"VElec  4  HiS'33.F-A 
AniRysconvSs  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Chocfe  Me  1st  6s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  let  con  6s  1932 
ConTracotN  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  6s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4^8  '14.Q-J 

RRs  4s  g 1914. HJ-F 

Gen  M  4His  g.l924.Q-F 
Leh  VOlstSs  g'33..J-J 
Deh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  6s  1948  J.D 
Newark  Pass  con  os  1930 
N  Y  Ph&  No  1st  4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol6s  1919 Var 

Penn  &  Md  Steel  con  6s 
Pa  &  NY  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  Stael  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<fe  col  tr  6s'49  M-S 
Con&  col  tr  6s  1951M-N 
Phil  Eleo  gold  trust  ctfa. 

Trust  certifs  4s 

P  <te  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920..A&O 


Bid      Ask 


98 


112H, 
105  Hj 


108 
93 

*85Hi 
65 


109 


160 
97  H 


100  Hi 


98 
10234 
78H 


100 


lOd 


109 
93  Hi 

'8*6  Hi 
66 
103 


109  H, 

ios«s 

121 


97  7f 

69 


102Hi 


98  Hi 
103 
77 


PHILADELPHIA 


Bid    1  Ask 


l'h  &  Read  2d  6s  '33.A-C 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Termiiial6sgl941.Q-F 
P  W  &  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  6s  1930. 
Roch  Ry<fcLcon5s'54J-J 
SpanishAm  Ir  6s  "27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J<fcJ 
United  Rys  Iuv  1st  coll  tr 

8f  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  6s  1930. J-D 
Wlks-BG&Econ5a'55J-J 
BALTLHOltE 
Inactive  >Stocka 
Ala  Cons  Coal<&  Iron.100 

Pret 100 

Allan ta<fc  Charlotte. .100 
Allan  CoastL  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

lt<MHl- 

Prices  are  all  "  and 
interest." 

Anacostia  it  Pot  6s 

Atl  <fc  Ch  ext  4  His  '10.  J  J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(Ot)ctfs  6s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

BaltCPasslst6s'll  M-N 
Bait  Fundg  6s. 1916  M-N 

Exchange  3  Has  1930  J -J 
Bait  &P  1st  6s  ml  '11  A-O 
B  S  P  <&  C  1  st  4  His  '63F- A 
Bait  Trac  lst68..*29  V  -N 

No  Bait  Div  6s  1942  J-D 
Cenfl  Ry  oon5sl932  M-N 

Ext  &  Imp  68.1932  MS 


120 

9934 


86 

"85  Hi 
102 


310 
90 

6H 
20  H 


103 
100 

95 
105 

85 

92 
100 
105 

99 
102H 

93  H 
110 
113 
108 
111 


l05Hi 


100 


103H 
86  H. 


102  Hi 


96 

7 

21 


103 1< 
"95  H 


108 
100 
103 14 
94 
112 
116 
110 
111% 


ii.U.i  I  Hi! Hi: 


Chas  City  Ry  lstos'23  J-J 
Chas  Ry  li  <fc  El  5s  '99  M-S 
Charl  C  &,  A  2d  7s'10  A-0 
City  &  Sub  1st  5s.  .'22  J-D 
Cityifc  Sub(Was)lst5s'48 
Coal&  1  Ry  lst5s'20F-A 
Col  *Grnv  1st  68.1916  J-J 
Consol  Gas  6s...  1910  J-D 

5s ...1939  J-D 

Ga&  Ala  1st  con  5s  '45  J-J 
GaCar&Nl8t5sg'29J.J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo<fc  Fla  1st  5s  1946J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
KnoxvTrac  1st  5s  "28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRy<feLtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44.. J-J 
North  Cent  4  His  1926  A-0 
Scrips  A  5s  1920....J-J 

Series  B  5s  1926 J-J 

Pitt  Uu  Trac  6s  1997  .J-J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla  &  West  6s  '34  A-O 
Seaboard  A  L  4s  1 950  A-O 
Seab  &  Roan  5s  1926. J-J 
South  Bound  1st  6s.. A-O 
UE1  LifcP  lst4Hjs'29  M-N 
UnRy<fc  El  1st  4s '49  M-S 

Income  4s  1949 1-D 

Funding  5s  1936. ..J-D 

VaMid  2dser6s  '11. M-S 

3d  scries  6s  1916. .M-S 

4th  ser  3-4-53  192 1.. M -s 

6th  series  5s  1926. M-S 

Va  (Suite)  3s  new '32. J-J 

Fund  debt  2-3s  1991.J  J 

West  N  C  con  6s  1914  JJ 

WesVa  C<fc  P  1st  6g/l  1 J  J 

Wil  <fc  Weld  5s-.1935.JJ 


sin     Ask 


100 

90  H. 

92Hl 

108 

108  Hi 

103 

103Hl 

102  Hi 

103 

109 

112 

100  \ 

101  Hi 

llh 

111% 

105 

105  Hi 

105 

106 

109 

112 

108 

109 

46 

46 

12 

14 

100  Hi 

107 

112 

96 

99 

99Hj 

107 

80  Hi 

81 

95 

96 

107 

105 

112 

112 

105 

112 

112 

89  H 

90 

107  H. 

108  H) 

106\ 

107 

93 

94 

87  H 

87% 

68  H 

68% 

84  H 

85 

103 

108 

107 

.-••«■ 

90 

91 

106 

108 

101% 

102 

112 

114 

»Bid  and  asked;  no  sales  on  this  day.    H  Ex-rights.    ||  $7.60  paid.    t$12'4pald.  i$13Hipald.  i  $35  paid,  a  Receipts.  6$25pald.  c$30patd.  d$12HiDftia. 
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investment  and  JRailtoad  Intelltqence. 


riAILHOAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  bea;in  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earninos. 


Week  or 
Month. 


AU  X  O  &  Tex  Pac 

X  O  &  X  East..r  August  ...      268,041 

Ala  &  Vicksb r  August 130,94  I 

Vicks  Shr  &  Pacr  August 110,350 

Ala  Tenn  &  North.  July 4,795 

k  Atch  Top  &  S  Fe_  July 7,730, 590 

Atlanta  Blrm  &  At.   1st  \vk  Sep        48,847 

Atlantic  Coast   Line  July    1,863,040 

Baltimore  &  Ohio..  August 7, 502, 029 

Bangor  &  Aroostook  July 219, 043 

Bellefonte  Central.-   August 4,385 

Boston  &  Maine r  July 3,722,306 

Bridgeton  &  Saco  R   July 5,895 

Buff  Roch  &  Pitts. _  2d    wk    Sep       194,917 

Buffalo   &  Susq.._r  July 202,006 

Canadian  Northern.  1st  wk  Sep      190,400 

Canadian  Pacific 1st  wk  Sep  1,664,000 

Central  of  Georgia.  1st  wk  Sep      226,500 

Central  of  Xew  Jers  July 2,196,010 

Central  Vermont. .r  July 326,984 

Chattanooga  South    2d  wk  Aug  1,640 

Chesapeake  &  Ohio.  1st  wk  Sep      567,765 

Chesterfield  A:  l.anc  June 3  083 

Chicago  &  Alton  Rv  1st  wk  Sep      266,387 

Chic  Burl  &  Qulncyr  July    6,825,880 

Chicago  Great  west-  4th  wk  Aug  262.41.". 
Chic  Ind  &  Louisv.  1st  wk  Sep  117,772 
Chic  Ind  &  Southern   —See  Xew    York  Cen 

ChicMilw  &  St  Paul  July 5,210,457 

Chic  &  Xor  West-.r  July    5,896,270 

Chic  St  P  M  &  O-.r  July 1,123,975 

Chic  Term  Transit!-.    Jay    97,181. 

Cin  Ham  &  Day..i  July 755,050 

Clev  Cin  Chic  &  St  L  —See  Xew    York  Ceti 

Colorado  Midland  _r  July 200,071 

h  Colorado  &  South.  1st  wk  Sep      280,394 

Colum  Xewb  &  La'    July 19,72."! 

Copper  Range July 77,921 

Cornwall July 12.873 

Cornwall  &  Leban.    July    39,11! 

Cuba  Railroad July 162,429 

I  Delaware   &  Hud_   July 1,586,13;; 

Del  Lack  &  West-.r  July    3,168,226 

Detiv  &  Rio  Grande  1st  wk  Sep      467.10 
Denver  X  W  &  Pac.   1st  wk  Sep        24,406 
Det  Tol  &  Iront  Syi-  1th  wk  Aug        45  608 

Ann  Arbor 4th  wk  Aug        60,011 

Detroit  &  Mackinac  1st  wk  Sep        23,548 

Dul  &  Iron  Range. r  Julv    1,354,306 

Dul  Sou  Sh  &  Atlan  1st  wk  Sep        71.020 

EI  Paso  &  S  W r  July    606,231 

Erie July    3,991,849 

Evansville  &  Terre    Haute — Set     Rock  !-■ 

Falrchild  &  Xor  E_   July    1.784 

Fonda  Johns  &  Glov  Julv 85,207 

Georgia 'Railroad  _.   July 201,693 

Georgia  South  &  r  la  — See  Sout  hern  Ral 
Grand  Trunk  Syst.  1st  wk  Sep      939,143 

Gr  Trunk  West..  4th  wk  Aug      186,280 

Det  Gr  Hav  &  Mil   ith  wk  Aug        56,665 

Canada  Atlantic,   ith  wk  Aug        60,203 

Great  Northern  Syst  August 5,419,30: 

Gulf  &  Ship  Island.   Julv    155,930 

Hocking  Valley July 531,206 

Illinois   Centra! A.ugust 5, 058, 571 

Internat  &  Gt  Xor.  1st  wk  Sep  151,001 
a  Interoceanic  Mex.  1st  wk  Sep      107,345 

Iowa  Central 1st  wk  Sep        62,031 

Kanawha  &  Mich..  July   213,994 

Kansas  City  South.  July 666, 028 

K  C  Mex  &  Orient.  3d  wk  Aug  35,00-. 
La!  •  Erie  &  VVest'n   — See  New    York  ( lei 

Lehigh   Valley July 2,754,398 

Lexington  &  East..  July 35,852 

Long  Island July 7nc.ll 

Louisiana  &  Arkan.  July 106,091 

Louisv  Hend  &  St  L  June 84,215 

Louisville  &  Nashv.  1st  wk  Sep      889,000 

Macon  &  Blrming'm  August 10,483 

Maine  Central r  July 793,835 

Manjstique .August 3,547 

Maryland  &  Penn_.   July    31,693 

a  Mexican  Internat.  1st  wk  Sep  120,158 
a  Mexican  Railway.  Ith  wk  Aug  213,500 
a  Mexican  Southern  1th  wk  Aug  29,530 
Mica.   •>•!    Centra1 —  See  New  S   ork  Cenl 

Mineral  Range 1st  wk  Sep        18,371 

MInneap  &  St  Louis  1st  wk  Sep  105,756 
Minn  St  P  4  S  S  Ml   1st  wk  Sep      511,124 

Chicago  Division] 

Missouri  Kan  &  Tex  July 1,913,863 

Mo  Pac  &  Iron  Mt] 

Central  Branch.  J  1st  wk  Sep     975,000 
b  Mobile  .lack  U  K  C  Wk   Sept  4         26,707 

liv  Chat  &  St  L.   July    OH: . 

a  Nat  Rvs  ot  Mexico  1st  wk  Sep     791,030 

Nevada-i  al  0  n.  1st  wk  Sep       20,725 

Nevada  Central August '         5,275 


Curren', 
Year. 


Previous 

Year. 


,044 
,380 
,268 
,130 
,401 
,017 
338 

335 
933 
122 

369 
712 

133 

300 

000 

100 

724 

491 

012 

092 

302 

606 

163 

4 

728 

409 
185 
■187 


212 

113 

106 

4 

'..985 

36 

1,742. 

6,825 

181, 

5 

3,275, 

5 

152 

170 

175 

1,301 

212 

2,156, 

288 

1  , 

533, 

243  \ 

3,271, 

273, 

103, 
Lral. 
4.652, 
5,215, 

998, 
77,52^, 

664,823 

trai . 

193.348 

267,068 

17,244 

75,800 

4,820 

22,990 

153.786 

1.486,028 

2,859,240 

441,900 

19,259 

55,082 

57,882 

21  ,610 

981,989 

55,336 

550.277 

3,871,553 

land  Hyst 

1.504 

78,250 

218,074 

vvay. 

821,902 

101,266 

48,397 

59,094 

4,460,472 

131,1  13 

530,521 

4,662,019 

137,000 

13  5,1  55 

70,109 

201,907 

744,33' 

18,500 

tral. 

2.520,451 
36,822 
7,617 

98,382 

75  966 

850,575 

10,855 

722,309 

5,368 

29,529 

137,137 

194,300 

31,442 

V  . 

14,002 
101,403 
458,303 

1,868,267 

838,000 

24   857 

880,299 

863.117:-: 

8,486 

5,480 


July  1    o  Latest  Dale. 


Curt     : 
Year. 


503, 85C 
252.271 
216,648 

4,795 

7,730,596 

420,041 

1,863.01c 

14,453.501 

219,043 

8,574 

3.722,366 

5  89  ** 

2,00!L770 

202,006 

1,841,000 

15,950,030 

1,950.538 

2,190,010 

326,984 

I/, 504 

5,602,782 

54,240 

2,575,588 

6,825,880 

1,379,888 

1,139,888 

5,210,457 
5,896,270 
1,123.975 
1.000,133 
755,050 


Previous 
Year. 


200, 

2,817 

19 


1, 


1  . 


12 

39 

162 

586 

3,168 

4,479 

250 

250 

320 

131 

354 

664 

600 

991 

em. 

1 

85. 

201, 

8,309 

1,049 

323 

339 

10,734 

155 

531 

9,627 

1,314 

1,202 

570 

213 

666 

251 


071 
126 
723 
921 
873 
111 
429 
138 
226 
716 
0  56 
390 
048 
,002 
,306 
,630 
,23  4 
,849 

,784 
,207 
,093 

,736 
,006 
,356 
,578 
240 
930 
266 
,915 
,030 
,03c 
,20  ! 
,994 
,028 
,2  5" 


2,7 


'54,398 
35,852 

7nc.l1 

106,091 

1,023,737 

8,737,647 

21,667 

793,835 

6,74  0 

31,693 

1,311,693 

1,349,800 

209,027 

166,051 

837,209 

4,008,104 

1,913,863 

9,59      i 
231 ,529 
910,98 

8,497.82.. 

109,176 

11,582 


424 

230 

214 

4 

6,985 

310 

1,742 

12,974 

181 

10 

3,275 

1,590 

170 

1,051 

13,847 

1,955 

2,156 

288 

14, 

4,921 

62, 

2,4  51 

6,271, 

1.393 

1,033 


,150 
991 
568 
130 
.  "'1 
,906 
,338 
,681 
,335 
,886 
,122 
,369 
,94  5 
,133 
,200 
,881 
,002 
,724 
,491 
,586 
,728 
552 
,618 
103 
,277 
283 


4,652,409 
5,215,185 

998. 187 
1,009.130 

061,823 


193 

2,777 

17 

75 

4 

22 

153 

1.486 

2,859 

3,849 

194 

267 

318 

225 

981 

510 

550 

3,871 


,348 
.321 
,24  1 
,800 
,820 
,999 
,780 
,028 
.240 
.4  24 
,390 
,84  5 
502 
114 
,989 
224  I 
277  ' 
553  I 


1,564 

78,250 

218,074 


7,625 

987 

300 

3  74 

8,910 

131 

530 

8,915 

I  .2  10 

1,193 

567 

201 

744 

135 


,854 
,830 
.050 
,310 
.965 
,113 
,521 
,876 
,511 
,512 
,557 
,907 
,334 
,341 


2,520,451 
36,822 
7,617 

98,382 

992,652 

8,180,673 

22,242 

722,300 

13,776 

20, ..2!) 

1,288,640 

1,192,500 

207,655 

158,266 

755,200 

3,696,203 

1.868,267 

8,367,274 

21 3, 24 5 

880.299 

8,247,907 

77,999 

13,923 


ROADS. 


Lates'  Gross  Earnmas. 


eN  YC  &  Hud  Riv. 
Lake  Shore  &  M  !• 
7) Lake  Eric&Wcsi 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erie 
Rutland  . 
N  Y  Chic  &  St  L 
Total  all  lines.. 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart   _r 
N  Y  Susq  &  West 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central  .. 
Northern  Pacific. r 

Pacific  Coast  Co 

Pennsylvania  Co.., 

dPenn — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phlla  Bait  &  Wash 
Pitts  Cin  Chic*  StI 
Raleigh  &  Southp't 
Reading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 

Rio  Grande  June 

Rio   Grande  South. 
Rock  Island  System 
St  L  &  San  Fran. 
Chic  &  Eas.  111.. 
/  Evansv  &  Ter  H 
Total  of  all  lines 
St.  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Fed  LA  &SL.I 
Seaboard  Air  Line. 
Atlanta   &  Blrm. 
Florida  West  Sh. 
Southern    Indiana _r 
c  Southern  Pac  Co 
Southern  Railway. . 
Mobile  &  Ohio... 
Cin  X  O  &  Tex  P. 
Ala  Great  South- 
Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley,  _ 
Union  Pacific  Syst. 

Vandal  la r 

Virginia  &  Sou  Wes, 

Wabash 

Western  Maryland  .r 
West  Jers  &  Seash. 
Wheeling  &  L  E..r 
White  Riv(Vt)2  Wks 
Wrlghtsville  &  Tenii 
Yazoo  ik,  Miss  Vall. 


Week  or 
Month. 


July 
July 
July 
July 
July 
fuiy 
-uly 
ruly 
July 
July 
ruly 
July 
July 
July 
May 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


Sep 


uly 

i  uly    

July    

July 

June 

1st  wk  Sep 

July 

Julv    

July    

July    

July    

July    

2d   wk 
July   . 

July 

July    

July    

July 

July    

1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 
1st  wk  Sep 

July    

July    

1st  wk  Sep 
1st  wk  Sep 

July 

July 

July    

July   

2d   wk   Ser 

June 

July 

July    

end  Aug  28 

July    

August 


Current 
Year. 


7.955,19;. 
3,938,348 

390, 67f 

268,22!) 
2,200,062 
2,297,704 

239.794 

88,331 

1,449,479 

280,507 

833,807 
20008733 

861,086 
5,070,154 

261,679 

216,468 
2,581,300 

975,315 
6,697,979 

784,58' 

4,406,417 

12915765 

77!C.1,05 

1,215,390 

1,517,878 

,439,38? 

11,488 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  ?Iudson 

Manistique 

a  Mexican   Railway 

a  Mexican   Southern 

e  X  Y  Central  &  Hudson  River. 
Lake  Shore  &  .Michigan  South 

n  Lake  ICrie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie.. 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis... 

Bio  Grande  Junction 

Texas  &  Pacific 

West  Jerse<r  &  Seashore 


3,092,309 

1,597.095 

i,689.494 

184,727 

84,040 

6,86" 

5,416,601 

3,305,36.. 

853,129 

191.253 

9,706.354 

142,088 

221,070 

749,083 

1,209,965 

77,812 

6,460 

104,327 

10814568 

1,082,649 

181,480 

157,873 

66,653 

37,928 

16,847 

260,777 

6,517 

328.373 

20,954 

67,631 

6,404 

7,534,85. 

721.91C 

102, 1L 

599,464 

496,446 

702.581 

590, 56.r 

1,408 

15,864 

715,725 


Previt  w. 
Year. 

S 

7,093,798 
,26  1,38! 

;  90,408 

191,869 

1,941,18: 

'.',088.956 

216,887 

82,195 

995,731 

246,410 

69.2,741 

17204572 

822,907 

4,401,823 

261,322 

183,913 

2,369,825 

869,115 

5,679,525 

579,988 

3,590.020 

11282065 

5,200 

1,057,216 

1,428,678 

2,227,90. 

9. 70 


2,917 

1,954 

4,872 

174 

62 

12 

1,079 

2,850 

774 

185 

<,490 

124 

201 

523 

1,186 

70 

6 

102 

J, 720 

947 

171 

139 

58 

37 

17 

227 

5 

438 

19 

73 

4 

6,749 

704 

92 

547 

429 

096 

527 

15 

637 


471 
,76.-. 
.23. 

328 
,107 
,265 
,107 
,653 
.764 
,709 
,235 
,81( 
,180 
,252 
,353 
,237 
,098 
,433 
,405 
,016 
,664 
,464 
,200 
,590 
,038 
,538 
,951 
,553 
,894 
,165 
,591 
,684 
,926 
.->"'• 
,381 
,232 
,181 
.I'll 

878 
,842 
,64t 


,uly  1  to  Latest  Da.e 


Curren'. 
Year. 


7,955,195 
3,938,.".  i! 

390,676 

268,22 
2.260,66. 
2,297,704 

229,794 

88,331 

1.449,479 

280,507 

833.807 
0,008,731 

861,086 
5,070,154 
3,026,080 

216.408 
2,581.300 

975.315 
6,697,979 

734,58 
4,406,417 
12,915,765 

Jnc.1,05 

1,215,396 

1,517.878 

2,439,388 

11,488 


Verio  I. 


Jan    1 
Jan    1 


Jan    1 


(an 

Jan 

Jan 

fan 

Jan 

Jan 

Jan 

Ian 

Jan 

fan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

Jan 

Jan 

Jan    1 

Dec  1 

Jan    1 

Jan    1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
t  ) 
to 
to 
to 


Aug 

July 

Aug 

Aug 

Aug 

July 

July 

Julv 

July 

Julv 

July 

July 

July 

Julv 

July 

July 

July 

July 

July 

Julv 

July 

July 

June 

Sep 

July 


3,092 

1,597 

4.68  9 

184 

881 

103 

5,410 

3,305 

853 

191 

9,706 

142 

2,069 

749 

1,269 

77 

6 

104 

10,814 

9  917 

1  ,804 

1,479 

650 

371 

172 

2,411 

6 

328 

208 

702 

6 

7,534 

721 

102 

0,021 

5,952 

762 

590 


,39! 
,095 
,494 
,727 
,486 
.032 
,601 
,36S 
,120 
.253 
,354 
,088 
,443 
,083 
,965 
,812 
,460 
,327 
,569 
,541 
,612 
,838 
,354 
,142 
,519 
,984 
,517 
,373 
,426 
,080 
,404 
,854 
.916 
,116 
,1  10 
,096 
,581 
,505 


Previous 
Year. 


S 

7,093 

3,264 

290 

191 

1,941. 

2,088 

216 

82 

895 

246 

692 

17,204 

822 

4  401 

3,038 

183 

2,369, 

809 

5,079 

579 

3,590, 

11,282, 

5.200 

1,057, 

1.428, 

2,227, 

9, 


,788 
,3S9 
,108 
869 
188 
956 
887 
195 
731 
410 
741 
,572 
007 
,823 
755 
913 
825 
115 
525 
988 
020 
065 

216 
678 
904 
703 


37,826 

10,810.814 

28,004 

5.051,900 

898,468 

511,528.965 

24,183,457 

2,558,018 

1,694,912 

14,857,031 

1  1,805,726 

1,576,145 

612,901 

7,232,121 

1,650,562 

5,505,280 

125205184 

0,686,408 

13,058,714 

7nc.5.85 

9,983.089 

16.081,147 

497,889 

9,030,151 

3.161,033 


2.917,471 

1,954,763 

4,872.234 

174,628 

811,697 

116,145 

4,679,107 

2,850,053 

774.764 

185,709 

8,490,235 

124,810 

1,987,882 

523,252 

1,186,353 

70,23  7 

6,098 

102,433 

9,720,405 

9,064,1:0 

1,637.917 

1,439,33.3 

656,126 

324,173 

177,545 

2,265,465 

5,956 

438,553 

213,349 

688  4  28 

4,591 

6,749,684 

704,920 

92,57.". 

5,531,162 

5,048.278 

690,181 

527,212 

"15,843 
1,222,199 

Previous 
Year. 


39,427 

10,303,491 

40,622 

5,134,400 

840, 703 

45,404,394 

21  ,090,979 

2,346,525 

1,477.274 

13,272.097 

12.939.6S1 

1,480,911 

478,1'..  ) 

5,083,446 

1,479,901 

5.201.760 

110255077 

6.300,409 

75.305,214 

6,300 

9,168,753 

14,452.4    7 

415,0.  5 

8, 263,0. '4 

2,968,5o3 


AGGREGATES    OF    GROSS    EARNINGS— Weekly  and  Monthly, 


Weekly  S 

ummaries. 

Jur'nt   Year 

% 

10,347,005 

Prev's   Year 

7;;c.  or  Dec. 

% 
8.72 

Monthly  Summaries. 

Cur'ni  Yen- 

$ 

210.971,123 

Prev'r.  Year 

S 
.18,967,731 

777C.  or  Dec. 

% 

1st  week  July 

(40  roads! 

9,517.5!' 

+  830,059 

Month  Nov    1 90S  (804  roads)  . 

s 

— 7.986,608 

3.66 

2d    week  Julv 

(44  roads) 

10,447,146 

10,0    2.818 

+  394,328 

3.92 

Month  Dec    190S  (798  roads). 

205,216,481 

193.791.645 

+  11,424,836 

5.90 

3d    week  July 

(44  roads) 

10,795,980 

10,228,187 

•  507,793 

5.55 

Month  Jan     1908  (894  roads). 

18.3,223,014 

173,596,903 

+  9,620,111 

5.54 

4th  week  July 

(49  roads) 

16,580,173 

15,075,831 

4-1,504,339 

9.98 

Month  Feb     190)  (792  roads). 

173.867.208 

1      i.l  S2.H96 

4-13,884,310 

8  68 

1st  week  Aug 

i  '  I  roads) 

11,311,290 

10,235,361 

+1 ,075, 9  2  9 

10.51 

Month  Men   1909  (890  roads). 

205,708,319 

183,453,906 

+  22,254,413 

12.13 

2d     week  Aug 

(40  roads) 

1  1,565,764 

10,600,774 

+96  1,990 

9.10 

Month  April  1909  (895  roads). 

197,01  1  ,539 

:  75  002,648 

+  2.008,89' 

12.58 

3d     week   Aug 

(33  roads) 

10,920,0  I'- 

9,931 .209 

+  988.877 

9  96 

Month   Mav    1909  (849  roads) 

201,143,840 

i74.ii;;.,i'.  i 

+  27,038.839 

15.47 

3d     wick  Aug 

(4  7  roads) 

ll, 780. 990     10.715,592 

4-1,035,398 

9.03 

Month  June  1909  (729  roads). 

189,503,318 

164.784,786 

+  24.768.532 

15.03 

4th  week  Aug 

1  i  roads) 

10,740,115     15,107     i 

+  1  ,632,618 

10.84 

Month  Jul/    1909  '692  roads). 

208,870,411 

185,340,563 

+  23,529.848 

12.70 

1st   week  Sep 

142  roads) 

11.521.205'    10,434,381 

+  1  ,080,887 

III    12 

Month  Aug    1909  (   49  roads). 

57,953,811      51.851,211 

+  6,102,600 

11.77 

a  Mexican  currency.     1/  Includes  earnings  ol  Gulf  «  Chicago  Division,     c  Includes  the  Houston  &  Tc\as  Central  and  its  subsidiary  lines  in  both  years: 
d  Covers  lines  directly  operated,     e  Includes  the  New    .  ork        I  ,     the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  Xew  York  Ry.,  the  latter  o1 

which,  being  a  Canadian  road,  doc.  iiot  make  returns  to  the  Intel  State  '  ommerce  Commission.  /  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Colorado  <r<  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  exceptiiir  Trinity  &  Brazos  Valley  UR.  k  Includes  i  i  both  years 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fc  Prescott  &  Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sale  of 
coal  n  Includes  the  Northern  Ohio  RR.  o  Fi  i  in  I  ere  are  on  the  old  basis  of  accounting — not  the  ne.v  or  inter-State  Commerce  Commission  method 
r  Theoe  figures  are  on    the  new  basis  prescribed  by  the  Inter  State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  September.  The  table  covers  42  roads  and  shows  10.42% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  September. 

1909. 

1908. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Alabama  Great  Southern. 

66,653 

58,200 

8,453 

Atlanta  Birmingham  &  Atlantic 

48,847 

36,017 

12,830 

Builalo  Rochester  t"fc  Pittsburgh 

182,524 

152,711 

29,813 

Canadian  Northern. ..    .. 

190,400 

175,; 3(10 

15,100 

Cana  llan    Pacific 

1,664,000 

1,301.000 

363,000 

226,500 

212,100 

14,400 

ChesaDeake  &  Ohio 

56  7,76  5 

533,692 

34,073 

Chicago  &  Alton..        . .         :. 

266,387 

243,606 

22,781 

Chicago  Indianapolis  &  Louisv. 
Cincinnati  New  Orl  &  Texas  Pac 

117,772 

103.728 

14,044 

157,873 

139,464 

18,409 

Colorado   &  Southern     —    — 

280,39! 

267,068 

13,326 

Denver  &  Rio  Grande — 

467,100 

441,900 

25,200 

Denver  Northwestern  &  Pacific. 

24,406 

19,289 

5,117 

Detroit   &  Mackinac 

23,548 

21,610 

1,938 

Duiuth  South  Shore  &  Atlantic 

71,020 

55,336 

15,6-  1 

Georgia  Southern  &  Florida 

37,928 

37,590 

338 

Grand  Trunk  o":  Canada 1 

Grand   Trunk   Western.      .     | 

939,143 

821,962 

117,181 

Detroit  Grand  Haven  &  Mil.  | 

International  &  Great  Northern 

151,000 

137,000 

14,000 

Interoceanic  of  Mexico 

107,345 

135,155 

27.810 

62,631 

889,000 

70,169 
850,575 

38,425 

7,538 

Louisville   &  Nashville 

Mexican   International--      -      . 

120,158 

137,137 

16,979 

18,371 

14.002 

4,369 

Minneapolis  &  St   Louis 

105,756 

101, 403 

4  ,3  53 

Minneapolis  St  Paul  &  S  S  M__\ 

511,124 

458,303 

52,821 

Missouri  Pacific  &  Iron  Mtn.  .1 

975,000 

838,000 

137,000 

Central  Branch         _.      J 

Mobile  &  Ohio-    

181,480 

171,664 

9,816 

National  Railways  of  Mexico  — 

791,030 

863,078 

72,048 

Nevada-Californla-Oregon 

20,725 

8,186 

12,239 

Rio  Grande  Southern 

6,865 

12,265 

5,400 

St  Louis  Southwestern 

210.185 

202.496 

7,689 

Southern  Railway      

1,082,649 

947,016 

135,633 

16,847 

260,777 

20,954 

17.638 

227,538 

19,894 

33,239 
1,060 

791 

Toledo  Peoria  &  Western- 

Toledo  St  Louis  &  Western 

67,631 

73,165 

5,534 

Wabash 

589,480 

528,824 
10,434,381 

60,656 

1,222,987 

Total  (42  roads) 

11,521,268 

136,100 

Net  increase   (10.42%) 

1,086,887 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  July  re- 
turns of  earnings  and  expenses  (or  in  the  absence  of  the  July 
figures  those  for  the  latest  previous  month)  of  every  -team 
operating  railroad  in  the  United  States  which  is  obliged  to 
make  monthly  statements  to  the  Inter-State  Commerce  Com- 
mission at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uinform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses.  We 
likewise  include  (3)  the  few  roads  which  operate  entirely 
within  State  boundaries,  and  therefore  do  not  report  to  the 
Federal  Commission,  and  (4)  Mexican  and  Canadian  com- 
panies. Finally,  we  add  (5)  the  roads  which  have  issued 
their  own  statements  for  July,  but  have  not  yet  filed  any 
returns  for  that  month  with  the  Commission.  Among  the 
larger  companies,  the  Missouri  Pacific  belongs  this  time  to 
the  latter  class. 

Gross  Earnings Net  Earnings 

Current         Previous  Current         Previous 

Road:,.                           Year.             Year.  Year.             Year. 

S                      S  $                      $ 

Alabama  Tenn  &  North-July           4,795  4,130  2,409  2,116 

Atch  Top  &  Santa  Fe.b-July  7,730,596  6,985,401  jZ, 714, 574  )2, 628, 915 

Atlantic  Coast  Line.a.-July   1,863,040  1,742,338  377,236  321,291 
Boston  &  Albany,  b — 

Apr    1  to  June  30 3,220,507  2,663,806  968,871  114,886 

Jan    1  to  June  30 6,083,198  5,033,498  1,540,226  213,247 

Baltimore  &  Ohio- b Aug   7,502,629  6,825,124  2,701,791  2,697,511 

July  1    to  Aug  31 14,453,501  12,974,681  4,947,626  4,906,541 

Bangor  &  Aroostook _b-.  July      219,043  181,335  81,892  50,295 

Bellefonte   Central. b. .. Aug  4,385  5,933  def     31  1,706 

Jan   1   to  Aug  31 37,826  39,427  2,272  5,939 

Brldgeton  &  Saco  Riv  b  July  5,895  5.369  2,839  2,412 

BuUalo  Roch  &  PittS-b-July  795,585  653,572  317,5:7  203,228 

Canadian    Northern July  843,500  728,500  229,600  202,900 

Canadian  Pacilic.a July  7,140,030  6,292,881  2,479,871  2,274,573 

Central  of   N  J_b July  2,196,010  2,150,724  948,932  935,263 

Chattanooga   South.a.-June  5,738  6.011  def2,552  defl,772 

July  1   to  June  30 80,578  105,788  def  12, 084  def3,627 

Cli-strni,  Id  &  Lanc.b-.June           3,083              3,392  823  17 

July  1   to  June  30 54,246            62,552  19,949  15,016 

Colorado  Mklland.a July       200,071         193,348  .(.,,500  50,959 

Colorado  &  South. b Mav  1,144,591         966,969  305,707  217,977 

■Inly  1   to  May  31 13,941,145   13,207,832  4,541,624  4,404,271 

Copper  Range _b July          77,921             75,800  36,545  22.777 

CubaRK July       162,429           153,786  49,017  63,16  1 

Delaware  &  Hudson. b_. July   1,586,138      1,186,028  r012,793  r588,284 

Jan    1    to  July  31 10.810,814    10,303,491  rl , 011,227  r3, 794, 985 

Denver  &  Rio  Grande.a  July  1,990,516     1, 681,824        704,006        601.160 
Duiuth  So  Sh  &  Atl.b-.July       285,234         220,115  81,945  81,751 


Gross  Earnings- 

<  'iirrent         Pre;  •<,• 
Year.  I  . .  1 1 . 

$  S 

Erie-a May  4,299,728     3,851,252 


Roads. 


-Net  Earnings 

Current        Previous 


i  lar. 
$ 
1,268,238 
July  1   to  May  31    46,243,297    45,670,370    12,288,210 


Fonda  Johns  &  Glov_a-June         69,714  63,621 

July  1  to  June  30 773,848  777,474 

Georgia  RR_b July      201,693         218,074 

Grand  Trunk  of  Canada — 

Grand  Trunk  Railway  .July  2,720,483  2,520,470 

Grand  Trunk  Western  .July  470,591  468,644 

Det  Gr  Hav  &  Milw.-July  150,375  148,915 

Canada  Atlantic July  149,401  116,796 

Gulf  &  Ship  Island.b-- -July  155,930  131,113 

Hocking  Valley,  b July  531,266  530,521 

Illinois    Central. a July  4,569,344  4,253,257 

plnteroceanic  of  Mexico.July  570,247  544,141 

Iowa  Central.a July  252,739  231,712 

Kanawha  &  Michigan. a.July  213.994  201,907 

Keystone  Teleph  Co_a-_ Aug  89,923  86,191 

July  1   to  Aug  31 180,943  174,531 

Long  Island.b July  Inc.   117,617 

Jan    1   to  July  31 Inc.  408,609 

Louisiana  &  Arkansas. b. July  106,091 
Maryland  &  Penna.a.-.July  31,693 
^Mexican  Internationa!. July      607,312 

Mineral    Range.b July        73,665 

Minneap  &  St  Louis.a_.July       366,760 

Minn  St  P  &  S  S  M June   1,072,626 

July  1  to  .1  line  30 .12.609,299 

Missouri  Kan  ft  Texas. bJuly   1,913,863 

Missouri  Pacilic.b July  4,008,199 

NashvChatt  &  StL.b-.July  910,984 
^National  Rys  of  Mex__July  3,874,979 


39,031 

418.261 

26,243 


710,509 

120,203 

27,009 

defl0,220 

39,163 

201,385 

422,662 

188,790 

Ml, 162 

73,160 

4  5,003 

90,490 


Year. 

S 

1,088,246 

8,336,924 

35,132 

398,434 

15,293 

708,076 

72,025 

46,718 

20,926 

14,570 

209,537 

678,807 

157,479 

/M8.569 

58,207 

42,831 

86,070 


Inc.    105,402 
Inc.   416,782 


43,828 

5,275 
11,582 


98,382 

29,529 

556,590 

73,827 

313,014 

920,753 

1,509,857 

1,868,267 

3,621,274 

880,299 

3,641,019 

32,142 


5,480 
13,923 

229,053 
425,428 
984,227 
822,907 
261,322 
3,038,755 

2,369,825 

869,115 

6,300,409 

579,988 


Ncvada-Cal-Oregon_  b  -  -  July 

Nevada  Central,  b Aug 

July  1  to  Aug  31 

New  London  North,  b — 

Apr    1  to  June  30 283,125 

Jan    1  to  June  30 541,209 

July  1  to  June  30 1,078,711 

N  Y  Ont  &  Western. a.  .July  861,086 

N  Y  Susq  &  West.a May       261,679 

July  1  to  May  31 3,026,080 

Norfolk   &  Western. b- -July  2.581.300 

Northern  Central. b July       975,315 

Jan  1   to  July  31 6,686,409 

Pacific  Coast July     737,582 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie  b.July  12,915,765  11,282.065 
Jan  1   to  July  31 83.058,714   75,305,214 

West  of  Pitts  &  Erie.  .July        Inc.  1  ,055,200 

Jan  1  to  July  31 Inc.  5,856,300 

Pitts  Cine  Chic  &  St  L.a.July  2,439,388     2,227,904 
Jan  1   to  July  31 16,081,147  14,452,447 

Phila  Bait  &  Wash. b... July   1,517,878      1,428,678 
Jan  1   to  July  31 9,983,089 

Raquette   Lake.b — 

Apr   1  to  June  30 6,894 

Jan  1  to  June  30 17,108 

Reading  Company — 

Ph  la  &  Reading. b-.. July  3,092,399 

Coal  &  Iron  Co.b July  1,597,095 

Total  both  companiesbJuly  4,689,494 

Reading  Company July    

Total  all  companies. .July    

Rio  Grande  Junction June  84,049 

Dec  1  to  June  30 497,889 

Rio  Grande  Southern. b.July  45,123 

Rock  Island.b July  5,416,601 

St  Louis  &  San  Fr_ b.July  3,305.369 
Chicago  &  E  Illinois  b  July  853,129 
Evansv  &  Ter  H.b.-July  191,253 
Total  of  all  lines.b-.-July  9,766,354 
St.  Louis  Southwest. a. -July       798.792 

Southern  Pacific. a July  10,814, 569 

Texas  CentraLa July         76,279 

Toledo  &  Ohio  Central  a  July       328,373 

Toledo  Peor  &  West  b-.July         83.608 

August 103 ,864 

Tombigbee  Valley July  6 ,404 

Union  Pacilic.a July  7,534,854 

West  Jersey  &  Seash_b-Julv       702.581 

Jan  1   to  July  31 3,161,033 

Yazoo  &   Miss  Valley. a.JuIy   655,815 


40,012 

9,673 

279,553 

10,815 

fcl21,914 

478,011 

5,511,583 

533,932 

1,002,020 

221,414 

1,500,438 

25,779 

302 

1,215 

70,873 

94,275 

153,544 

295,186 

75,976 

986,818 

1,009,744 

194,432 
1,201,816 

196,617 

4,066.808 
.2,455,854 


26,976 

6,765 

196,571 

12,929 

£91,276 

377,063 

4,393,892 

416,394 
1,180,101 

207,645 

1,116,311 

16,733 

1,491 
4,467 

27,010 
21,955 
38,858 

321.217 

97,621 

749,766 

958,854 

268,332 

1,353,616 

65,237 

3,599,808 
19,861.554 


9,168,789. 

13,085 
29,883 

2.917,471 
1,954,763 
4,872,234 


62,167 

415,095 

51,309 

4,679,107 
2.850,653 

774,764 

185,709 
8,490.235 

777,106 

9,720.405 

76,694 

438,553 
91.364 

102,091 

4,591 

6,749.684 

696,181 
2,968,533 

584,551 


Inc.   328,300 
Inc.  1,501,400 

696,340  677.146 

3,780,933  3,713,285 

430,334  397,034 

2,356,594  1,950,794 

def3.701  1,127 

981  10,864 

1,095,001  1,101,086 

def94,240  59,822 

1,000,761  1,160,908 

145,508  131,114 

1,146,269  1,292.022 

7*25,213  N18.650 

71149,366  nl24,528 

12,859  23,468 

1,756.885  1,152,72* 

1,052,820  806,239 

300,000  234,510 

77,218  74,403 

3,186,924  2,267,881 

208,794  140,924 

4,016,908  3.641.59& 

96  13,766 

89,894  177.211 

16,211  21,103 

32,727  27,909 

2,299  1,013 

3,843,506  3,363,374 

374,662  301,962 

700,294  464.594 

def83,636  defl34.693 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  befoie  deducting  taxes. 

it  For  July  1909  additional  income  is  given  as  showing  a  deficit  of  $2,115 
against  $3,397  credit  in  1908. 

J  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  l.y.  in  both  years. 
For  July  taxes  and  rentals  amounted  to  $27S,412,  against  $306,321  in 
1908;  after  deducting  which,  net  for  July  1909  was  $2,436,162,  against 
$2,322,593  last  year. 

k  For  July  1909  additional  income  was  $15,035,  against  $12,780  In  1908. 

g  These  results  are  in  Mexican  currency. 

n  These   liguivvi   represent  30"  ,   of  gross  earnings. 

r  For  July  1909  net  from  Coal  Department  was  $25,543,  against  $4  1,969 
last  year,  and  from  Jan  [1  to  July  3 1  was  $558,856  in  1909,  against  $526,548 

Interest  Charges  and  Surplus. 


Roads. 

Bangor  &  Aroostook July 

Bellefonte    Central Aug 

•Ian    1    to    Vug  31 

liii  Igeton  &  Saco  Riv  July 
Hoston   &  Albany — 

Apr    1  to  June  30 

Jan  1  to  .Tun?  30- _ 

Central  otNJ July 

Colorado  Midland July 

Colorado   ,V  Soul  Ii  to  \l  i  ; 

July  1   to  May  3  1    . 

Copper  Range J  ulj 

Cuba  UR luly 

Denver  &  Rio  Grande 
Duiuth  Sou  Shore  &  Atl.July 
Georgia  R  R_. July 


■Int.,  R  ntals,  &c. — 
Curt     ' 

Year.                Year. 
$                        $ 
80,251            79,768 

o\    Vi t  I'ngs. — 
Current        Previous 

Year.                Year. 
5                    $ 

;  1  1.172   .;defl8,285 

243 
1  ,944 

2.056 

def   27  1               1  ,449 
3  23              3,88  1 

635 

2.20  1                1,819 

1  ,170,149 
2,21  '.031 

8  19,15  izdel ■165. .V.Srdei:',  16,  162 

1 

539,872 

5  16,679 

409,060          398,584 

3  1,350 

31  ,350 

cdef8,348        ell, 696 

2 52. S 73 
2,810 

256,986 
2,63 

1  .lel.Ul.138 

1,549    Cl,9 

1  1,977 

1  1,938 

2  1.568            10,839 

34,996 

32.2  63 

1  1.021             31.201 

404, 174 

.266 

1,100       (7380,868 

9  1,041 

8    ,159 

zdef. 9,839  cdel  17.778 

00,363 

Zde.24,789  .nlef3 1,875 

H6 
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— Int..  Rental*.  &c. —  — 73d/.  of  Net  E'ngs. — 

Current  Previous  Current         Previous 

Roads.  Year.  Year.  Year. 

S  S  S                      S 

Gulf  &  Ship  Island July  36,605  36, 214  .r3.401   ,nlef20,600 

Hocking  Valley July  114,363  118, 22S  (131,251       al38,982 

Kanawha  &  Michigan.. .July  25,261  23,080  .T52.013         J39.324 

Keystone  Teleph  Co Aug  34,676  34.7u7  10,327             8,124 

July  1  to  Aug  31 68,812  69,239  21,678            16,831 

Lousiana  &  Arkansas.. July  23,508  21,101  ,r24,208         £13,130 

Maryland  &  Penna July  3,959  3.979  5,714             2,786 

Mineral  Range July  13,263  12,778  xdef. 2,428              .rl51 

Missouri  Kan  &  Texas.  .July  /(5S5.794  fe547,872  .;\k-fl7.701.nlef  123,255 
New  London  Northern — 

Apr    1  to  June  30 62.98S  64,878  Ml, 172  .rdef  33,081 

Jan    1  to  June  30 125.976  127,947  .idef25.995.rdefl01.369 

July  1  to  June  30 251,952  254,645  .rdei86,945.rdef202,060 

Nevada-Cal-Oregon July  3,578  (6  Z23.050        .rl3,674 

X  V  Ontario  &  Western. July  95,562  86,942  199,624         234,275 

Norfolk  &  Western July  463.460  439.060  546.284          519.794 

Raquette    Lake — 

Apr   1  to  June  30 3.630  >2  .rdef7,301  .rdef3.604 

Jan    1  to  June  30 9.224  9,724  .rdef8,193  .rl.123 

iiug   Company July  880,000  873,541  266,269  418,481 

Rio  Grande  Junction.  ..June  8,333  8,333  16,882  10,317 

Dec  1  to  June  30 58,333  8,333  91,033  66,195 

Rio  Grande  Southern.. .July  19,081  18,848  rdef  1,958  z8,840 

St  Louis  South  West July  171,479  173.737  .r78,703  .i  1 ,023 

■     tttral July  3,435  26  def.3,339  10,340 

Tol  &  Ohio  Central July  46,846  40,385  255,165  £142,113 

Toledo  Peor  &  West July  20,404  26,242  zdef6,247  zdef4,461 

August 24,289  23,589  .r9.637  ,r5,353 

c  After  allowing  for  net  miscellaneous  debit  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

/(  Fixed  charges  include  taxes  amounting  to  S80.100  for  July  1909,  against 
S64.652  in  1908,  and  additions  and  betterments  of  §13,000  this  year,  against 
;t87.  Prior  to  July  1907  it  was  the  practice  to  include  these  items  in 
the  expenses. 

.t  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  learnings. 

Jan.  1  to  latest  date. 

A  ame  of 
Read. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

$ 

Year. 

S 

S 

$ 

American  Rys  Co 

August 

284,487 

272,679 

1,946,189 

1,869,160 

cAur  Elgin  &  Chic  Ry 

July    

167.614 

148,748 

845,567 

700,633 

Binghamton  St  Ry.  . 

July    

34,910 

31,052 

196,373 

178,242 

Birm  Rv  Lt  &  Power 

July    

183,186 

170.261 

1,276,482 

1,232,307 

Brockton  &  Ply  St  Ry 

May   

12,088 

10,643 

42,579 

38,980 

Camagucy  Co  -   -   - 

July    

11,445 

10,429 

76,085 

63,944 

Cape  Breton  Klec  Co. 

July    

21,872 

21,334 

126.3831 

136,880 

Central  Penn  Trac 

July 

73,630 

68,273 

431.737 

403,414 

Chariest  Con  Ry  G&E 

July    . 

71,112 

68,988 

441,603 

442,908 

Chicago  Railways  Co. 

May    

1055. ICO 

902,482 

4,855,011 

Cleve  Painesv  &  East 

August 

36.389 

:,;;.i;i7 

210,844 

197,258 

Dallas  Electric  Corp. 

July      -    .  - 

103,340 

101,397 

725,784 

033,772 

Detroit  United  Ry 

4th  wk  Aug 

243,937 

212.558 

5,124,192 

4,575,134 

Dulutn  Street  Ry 

July    

'.il  ,658 

81,568 

544,149 

493.418 

East  St  Louis  &  Sub- 

July    

170,250 

165,451 

1,127,466 

1,143,  1  :  7 

El  Paso  Elcetrlc...    - 

July 

46,362 

40,821 

329,927 

301.292 

Fair  &  Clarksb  Tr  Co 

July 

39,899 

35,402 

231.048 

210,081 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

June  -   . 

115,981 

110,034 

648,655 

615.201 

Galv-Hous  Elec  Co_. 

July   _ 

109.747 

93,372 

682,473 

599,156 

Grand  Raoids  Ry  Co. 

August 

99.838 

91,289 

678,396 

618,070 

Havana  Electric  Ry. 

Wk  ! 

41,739 

3  6,581 

1,436,292 

1,336,703 

Honolulu  Rapid  Tran 

&  Land  Co 

July 

34,525 

36.637 

232,209 

219.513 

Houghton  Co  Trac  Co 

July 

30,652 

26,300 

180,768 

147,613 

Illinois  Traction  Co._ 

July   

362,729 

342,273 

2,416,947 

2,255,790 

Jacksonville  Elec  Co. 

July    

39,299 

35,559 

273,429 

240,192 

Kansas  City- Western 

May    

33,247 

30.148 

135,215 

126,153 

Lake  Shore  Elec  Ry. 

July 

121,185 

110,428 

595,861 

563,462 

Lex  &  Inter  Rys  Co_. 

June 

51,373 

54,143 

266,513 

269,048 

Mllw  Elec  Ry  &  Lt  Co 

July 

356,906 

333,274 

2,372,759 

2.193,781 

Milw  Lt  Ht  &  Trac  Co 

July    

113,336 

100,532 

499,314 

461,003 

Montreal  Street  Ry. . 

Wk  Sep  11 

77,351 

78.993 

2,667,738 

2,535,809 

Nashville  Ry  &  Light 

July 

140.887 

127,937 

967,301 

882,280 

North  Ohio  Tr  &Lt.  . 

July    

227,012 

200,392 

1,200,954 

1.038,136 

North  Texas  Elec  Co. 

July 

109,212 

98,983 

695,868 

589,856 

Northwestern   Elec. 

August 

162,424 

155,484 

1,354,212 

1,249,933 

Norf  &  Portsm  Tr  Cc 

June 

164,511 

(7164,527 

923,527 

f/875,620 

Oklahoma  City  Ry._ 

July    

41,468 

26,781 

228,191 

148,384 

Paducah  Tr  &  Lt  Co. 

July    

19,152 

18,776 

127,799 

131,503 

Pensacola  Electric  Co 

July    

23,461 

19,630 

140.196 

116,397 

Portl.dlOr)RyL&PCo 

August 

429,276 

365,849 

3,126,870 

2,848,823 

Rio  de  Janeiro  Tram 

Light  &  Power 

July   

655,665 

614,089 

4,291,544 

3,954,004 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 

August 

90,524 

83,444 

634,532 

577,251 

Sao  Paulo  Tr  Lt  &  P. 

July 

194,402 

178,965 

1,382,572 

1,321,373 

Savannah  Electric  Co 

June  ..    .. 

52,134 

50,006 

292,552 

282,394 

Seattle  Electric  Co 

July    

592,586 

366,481 

3,197,360 

2,534,443 

Sou  Wisconsin  Ry  Co 

July    

15,404 

15,512 

92,883 

88,994 

Tampa  Electric  Co_. 

July    

47,172 

45.192 

340,677 

317,150 

Toledo  Rys  &  Light. 

July    ..   -. 

226.564 

199,237 

1,528,054 

1,429,612 

Toronto  Railway 

Wk  Sep  1 1 

114,485 

106,946 

2,607,333 

2,398,143 

Twin  City  Rap  Tran. 

1st  wk  Sep 

159,820 

178,025 

4,684,192 

4,354,482 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Sep  4. 

£10.890 

£11,030 

£441,090 

£403,815 

Metropolitan   Dist. 

Wk  Sep  4. 

£9,069 

£8,961 

£341,771 

£311,439 

United  Tramways. 

\\  i:   Sep    l 

£6,802 

£6,91  I 

£216,585 

£237,375 

United  Rys  of  St  L._ 

August 

957,2  16 

911,515 

7,297,056 

6,973,280 

United  RRs  of  San  Fr 

July    

621,753 

5 68, 75 9 

4,190,657 

3,910,212 

Virginia  Ry  &  Pow  Co 

June 

179,625 

174,858 

1,014,195 

956,396 

U  hatcom  Co  Ry  <5c  Lt 

July    ..    .- 

34,484 

29.123 

223.513 

202,372 

c  These  figures  are  for  consolidated  company, 
the  Norfolk  County  Ferries. 


d  Includes  earnings  of 


Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statementof 
this  ki; rid  will  be  found  in  the  issue  of  Aug.  28  1909.  The 
next  will  appear  in  the  issue  of  Sept     25  1909. 

Gross  Earnings Net  Earnings 

Current         Previous         Current         Previous 
Year.  Year.  Year.  Year. 

Roads.  S  S  $  S 

Amer  Light  &  Tr  Co Aug       302,410         194,872         228,190         190,871 

V    to    Aug  31 2,017,491       1.005.721       1.940.080      1,573.722 


Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

S  $  $  $ 
Brooklyn  Rapid  Tran  Cos — 
Bklyn  H'ts  RR  Co.b— 

Apr    1  to  June  30 1,829.937  1,793,625  537.673  653,041 

Jan    1  to  June  30 3,442,027  3,378,977  1,043,179  1,144,292 

Bklyn  Queens  Co  &  Sub.b— 

Apr   1  to  June  30 328,261  291,949  86,760  202,128 

Jan    1  to  June  30 608,177  691,099  145,097  347,024 

Bklyn  Union  Elev.b — 

Apr    1  to  June  30 1,881,348  1,676,963  851.599  479,990 

Jan    1  to  June  30 3,493,237  3,188.581  1,411,192  888,080 

Coney  Isl  &  Gravesend.b — ■ 

Apr   1  to  June  30 12,421  12,709  1.484  2,499 

Jan    1  to  June  30 16,480  16,168  def2,954  def2,920 

Nassau  Elec  RR  Co.b — ■ 

Apr   1  to  June  30 1,060,797  855.477  279,686  307,043 

Jan    1  to  June  30 1,948,104  1,542,981  471,539  462,011 

Sea  Beach  Ry.  b — 

Apr   1  to  June  30 37.955  51,513  581  def5.420 

Jan    1  to  June  30 56.538  79.740  defll,173  defl3,314 

South  Bklyn  Ry  Co.b— 

Apr   1  to  June  30 107,405  106,113  19,679  6>ao00 

Clev  Painesv  &  E'n.a.-Aug         36,389  33,137  20,090  16,778 

Jan   1   to  Aug  31 210,844  197,258  106,542  89,424 

Grand  Rap  Ry  Co.b Aug         99,838  91,289  57,382  49,740 

Jan   1    to   Aug  31 678,396  618,670  358,634  302,302 

Portland(Ore)RyLt&P  b  Aug      429,276  365,849  239,051  191,089 

Jan    1    to   Aug  31 3,126,870  2,848,823  1,669,079  1,425.036 

United  Rys  &  St  Louis. a.  Aug       957,246  911,515  357,601  338,636 

Jan   1    to   Aug  31 7,297,056  6,973,280  2,668,709  2,454,376 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Hiatal.;,  tie. —  — Bal.  oj  Net  E'ngs.— 
Current  Previous  Current  Previous 
Roads.                             Year.  Year.  Year.  Year. 
5  S  $  5 
Brooklyn  Rapid  Tran  Cos — 
Bklyn  H'ts  RR  Co- 
Apr   1  to  June  30 651,575  602,775  zdef 95, 167  z73,955 

Jan    1  to  June  30 1,306,226  1 ,209,330:rdef228,157  dei"20,188 

Bklyn  Queens  Co  &  Sub  — 

Apr   1  to  June  30 121,600  72,800  .rdef21. 387  rl47,736 

Jan    1  to  June  30 242,311  186,454  zdef70, 464  .t185,035 

Bklyn  Union  Elev — ■ 

Apr    1  to  June  30 537,247  483,511  0:355,235  Z31.209 

Jan    1  to  June  30 1,070,844  963,482  .T416.918  ,rdef5,133 

Coney  Isl  &  Gravesend — 

Apr   1  to  June  30 578  338  ar3,619  z4,737 

Jan    1  to  June  30 1,073  581  $1,376  2:1,666 

Nassau  Elec  RR  Co — 

Apr    1  to  June  30 266,380  262,264  .r52,949  .!'79,398 

Jan    1  to  June  30 540,440  519.152  .T7.735  .rl4,726 

Sea  Beach  Ry — 

Apr   1  to  June  30 12,685  16,285  .rdefll.709  .Tdef21,337 

Jan    1  to  June  30 24,723  20,044  zdef35, 196  .rdef38, 645 

South  Bklyn  Ry  Co — 

Apr   1  to  June  30 56,016  62,403  .Tdef30,669  rdef49,812 

Cleve  Pianesv  &  E-n Aug           8,328  8,107  11.762  8,671 

Jan   1   to   Aug  31 66,820  64,263  39,722  25,161 

Grand  Rap  Ry  Co Aug         19,035  18,819  38.437  30,921 

Jan  1  to  Aug.  31 151.812  147,490  206,822  154.812 

Portland   (Ore)RyLt&P  Aug       124,981  114,191  114,070  77,618 

Jan   1    to   Aug  31 982,410  924.228  686,669  500,808 

United  Rys  of  St  Louis.  .Aug       232,420  234,551  125,181  104,085 

Jan   1    to   Aug  31 1,869,500  1,852,952  799.209  591,424 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Aug.  28.     The  next  will  appear  in  that  of  Sept.  25. 

Canadian  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
On  subsequent  pages  will  be  found  at  length  the  remarks 
of  Sir  Thomas  G.  Shaughnessy,  President,  and  the  income 
account,  balance  sheet  and  many  interesting  tables  from  the 
report.  The  comparative  income  account  and  balance 
sheet  for  several  years  were  given  in  the  "Chronicle"  last 
week  on  page  663.— V.  89,  p.  663,  592. 

Hocking  Valley  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  remarks  of  President  N.  Monsarrat  from  the  annual 

report,  and  also  the  balance  sheet,  will  be  found  in  full  on 

subsequent  pages.     Comparative  earnings  and  balance  sheet 

and  various  operating  statistics  of  interest  follow: 

OPERATIONS  AND  FISCAL  RESULTS. 

Inc.  (  +1  or 

1908-C9.  1907-08.  Dec.  ( — ). 

Miles  operated  June  30 347  347             

Operations — 

Passengers  carried 2,629,168  2.666.652  -37,484 

Passengers  carried  one  mile 50.730,738  51.374,612  —643,874 

Average  receipts  per  pass,  per  mile..        1 .64  cts.  1.63  cts.  +0.01  cts. 

Tons  freight  carried 8,034,510  7,920,140  +114,370 

Tons  freight  carried  one  mile 996,925.226  929,267.019+07,658,207 

Average  receipts  per  ton  per  mile 0.485  cts.  0.514  cts.  — 0.029  cts. 

Average  train-load    (tons) 588  594  — 6 

learnings  per  passenger  train  mile $1.13  SI. 15  — $0.02 

Earnings  per  freight  train  mile $2.85  $3.06  — $0.21 

Earnings —                                                      S  $  $ 

Coal                                            -    -    2.601,795  2,534,007  +67,788 

Freight                               -    -    2,230,014  2,245,678  — 15,664 

Passenger        829,911  837,326  —7,415 

Mail                    .                  -    41,397  41,037  +360 

Express                                                                         60,543  58,768  +1.775 

Miscellaneous 114,754  124.947  —10,19? 

Total       5,878,114        5,841.763  +30.651 


Sept.  18  1909. 
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Expenses  ami  Taxes — 

Maintenance  of  way,  fl-.c 

Maintenance  of  equipment    

Traffic  expenses . 

Transportation  expenses 

General 


Total 

Her  cent  of  expenses  to  earnings. 

Net   earnings 

Taxes 


1008-09. 

$ 

674,229 

1,216,160 

90,310 

1,796,842 

148,543 

3,926,084 

(66.79) 

1,952,330 

235,738 


Inc.  (+)  or 
1907-08.       Dec.  ( — ). 


$ 

759,651 

1,308,363 

85,424 

1,796,244 

133,526 

4,083,209 

(69.90) 

1,758,554 

224,667 


$ 

—85,422 

—92,203 

-1-4,886 

+  598 

+  15,017 


—157,125 

—3.11 

+  193,776 

+  11,071 


Operating  income.. 1,710 

INCOME  ACCOV 
Receipts — 
Operating  income 1,716 


Coal  anr)  ore  clock  service. 

•Joint  facilities,   &c 

Interest  received 

Hire  of  equipment — balance. 

Subsidiary  companies . 

Income  from  securities 


51 

68 

146 

256 

33 

424 


,592 

,\T. 

592 
33S 
801 
,u67 
.096 
.930 
,763 


1,533,887        +182,705 


1,533,887 
17,025 
66,052 
128,650 
478,936 
102,467 
187,264 


f  182,705 

+31,313 

+  2,749 

+  17,917 

—222,840 

— 68,537 

+  237,499 


Total  income 

Deduct — 

Interest  on  funded  debt 

Interest  on  equipment  obligations 

Other  interest '. 

Net  deficit  of  subsidiary  companies.. 

Rents  paid..    

Miscellaneous 

Dividends  on  common  stock  (4%) 

Dividends  on  preferred  stock  (4%).. 
Betterments  to  property 


2,698,087        2,514,282        +183,805 


915,810 

113,210 

86,470 

66,607 

440,000 

600,000 
79,655 


907,057 

110,285 

3,811 

54,810 

68,637 

5,000 

440,000 

1,000 

101,754 


+  8,753 
+  2,925 
+  82,659 
—54,810 
—2,030 
—5,000 


-22,099 


Total  deductions 2,301,753  2,291,354  +10,399 

Balance,  surplus 396,334  222,928  +173,400 

RESULTS  FOR   PREVIOUS    YEARS— OLD  BASIS- 

1906-07.  1905-06.  1904-05. 

Gross  earnings $6,907,048  .$6,439,809  $6,013,214 

Net  earnings  after  taxes $2,197,237  $2,258,035  $1,945,313 

Other  income 445,438  309,123  382,231 


Total  available  income $2,642,675 

Fixed  charges,  &c $815,188 

Dividends  on  preferred  (4%) 600,000 

Dividends  on  common ...(3^)385.000 

Improvements,   &c 520,429 


Balance,  year's  surplus $322,058 

BALANCE  SHEET  JUNE 

Assets —  1909. 

Road  and  equipment $36,675,552 

Kansas  &  Missouri  equipment  notes.  550,000 

Securities  owned 13,271,560 

Cash  reserved  for  def.  equip,  oblig'ns  163,924 

Materials  and  supplies 410,906 

Advances  to  subsld.  &  controlled  cos.  1,790,491 

Cash  (incl.  in  trans,  and  for  coupons)  414,017 

Pills  receivable 2,750,000 

Roads,  individuals  and  companies 932,892 

Other  accounts 65,536 


$2,567,158 

$883,480 

600,000 

(3)330,000 


$753,678 
30. 

1908. 

$36,613,310 

550,000 

12,871,760 

368,569 

592,184 

1,848,436 

624,458 

2,075,000 

949,188 

69,882 


$2,327,544 

$899,693 

600,000 

(3)330,000 


$497,851 

1907. 

534,389,658 

1,168,750 

12,070,181 

562,447 

507,249 

2,974,060 

1,644,882 

1  ,570,000 

888,955 

168,093 


Total $57 

Liabilities — 

Stock,  common $11 

Stock ,  pref erred 15 

Mortgage  bonds 19 

Car  trust  obligations 3 

Roads,  individuals  and  companies 

Interest  &  dividends  due  &  unpaid. . 

Bills  receivable,  discounted 1 

Accrued  interest 

Reserve  funds 

Miscellaneous. 

Profit  and  loss '4 


054,881    $56,562,788    $55,944,274 


000,000 
000,000 
910,000 
203,000 
143.190 
862,391 
290,000 
115,133 
436,214 
281,694 
513,259 


$11,000,000 

15,000,000 

19,912.000 

3,719,000 

383,263 

859,991 

590,000 

121,350 

18,637 

248,565 

4,709,982 


$11,000,000 

15,000,000 

19,540,000 

3,088,636 

691,839 

850,526 

350,000 

110,207 

216,237 

312,898 

4,783,931 


Total $57,054,881    $56,562,788   $55,944,274 

*  Of  the  total  prolit  and  loss  surplus,  $4,513,259  on  June  30  1909,  $3,- 
344,423  represents  re-investment  in  capital  assets,  $4^0,906  is  represented 
by  materials  and  supplies  and  $727,930  by  net  working  assets. — V.  89, 
p.  411,  408. 

Louisiana  &  Arkansas  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

On  subsequent  pages  will  be  found  at  length  the  remarks  of 

President  Win.  Buchanan;  also  comparative  income  account 

and  balance  sheet  for  two  years  and  other  tables .  Below  we  give 

in  usual  form  comparative  tables  and  statistics  for  four  years: 


OPERATIONS,  EARNINGS,  EXPENSES,    &c. 


1908-09. 

Average  miles  operated.  226 

Operations — 

Passengers  carried  (No.)  252,937 

Pass.  car.  1  mile  (No.)..  5,658,324 

Rate  per  pass,  per  mile.  2.75  cts. 

Revenue  tons  car.  (No.)  1,064,860 

Rev. tons  car. 1  m.(No.)_  94,381,693 

Rate  per  ton  per  mile 1.04  cts. 

Earnings — •  $ 

Freight 979,413 

Passenger 155,659 

Mail,  express  and  misc. .  51,328 

Total  earnings 1,186,400 

Expenses — ■ 

Maint.  of  way  &  struct.  207,294 

Maint.  of  equipment 215,912 

Conducting  transport'n.  311,416 

Traffic  expenses 19,421 

General 51,845 

Taxes    19,884 


1907 


■08. 
226 


259,749 

5.956,578 

2.73  cts. 

985,726 

87,714,929 

1.05  cts. 

$ 
922,546 
162,436 
59,539 


1906-07. 
226 

236,241 

5.556,279 

2.85  Cts. 

1,176,493 

96,281,190 

1.05  cts. 

$ 

1,012,135 

158,485 

46,217 


1905-06. 
187 

148,462 

3,239,459 

2.94  cts. 

1,194,621 

83,893,508 

1.11  cts. 

$ 
927,499 
95,387 
34,640 


1,144,521         1,216,837        1,057,526 


Total  expenses 

P.  c.  of  exp.  toearnings. 

Net  earnings 

Other  income 


825.771 
(69.60) 
360,629 
49,309 


Total  income 409,938 

Deduct  interest 197,930 

Other  deductions 7,368 

Dividend    (3)112,500 

Miscellaneous 


208.247 

185,976 

343,955 

10,705 

35,791 

14,969 

805,643 
(70.39) 
338,878 
43,636 

382,514 

194,900 

3,065 

(3)112,500 


196,044 
167,855 
427,187 

4  5~,  93  2 
11,741 

848,759 
(69.75) 
368,078 
32,365 

400,443 
174,959 


173,556 
140,703 
323,035 

39,656 
9,799 


686,183 
(64.89) 
371,343 
20,981 

392,324 

153,610 


(3)112,500    (114)56,250 
56 


Total 317,798 

Surplus 92,140 

COMPARATIVE  B 
1909. 

1  SSetS —  $ 

Cost  of  road 8,127.023 

Cost  of  equipment 1,235,178 

Cash  on  hand 510,345 

Cash  in  transit 10,474 

Cash  witli  fiscal  agents.  3,425 

Sinking  fund  trustees  1  I  5,575 

Dm-  from  agts.&  cond'rs  1,683 

Due  from  lndlvids.&  cos.  101,836 

Unexpired  Insurance 1,663 

rials  and  supplies..  219,589 


310,465  287,159 

72,049  112.984 

ALANCE  SHEET. 


1908. 

$ 

115,998 

235,748 

265,474 

11,927 

1,350 

56,375 

4,296 

1  19,157 

2,594 

259,605 


1907. 

$ 

6,969,408 

1  ,235,178 

171,523 

17,956 

1,350 

9, 6  7'.) 
132.726 

1,647 
264,420 


209,916 
182,408 

1906. 

$ 

0,772,763 

892,280 

250,231 

12,066 

1,275 


5,879 
111. 12  ! 

1,9  13 
213,921 


Total  assets. 


...    10,326,791        9,072,522        8,803,887        8,264,753 


1909.,  1908.  3907.  1906. 

Liabilities — ■  $  $  $  S 

Capital  stock 4,500,000  3,750,000  5,750,000  3,750,000 

First  mortgage 4,248,000  3,898,000  S, 748,000  3,390,000 

Audited  vouchers 46,638  23,778  39,338  57,699 

Unpaid  wages 46,675  51,621  47,684  52,177 

Due  individuals  &  cos..  11,314  14,405  30,572  22,073 

Agents'  drafts  in  transit  1,445  1,127  4,326  701 

Unpaid  coupons 3,425  1,350  1,350  1,275 

Accrued  int.  on  bonds..  70,800  64,967  62,467  56,500 

Accrued  taxes 10,510  8,050  5,950  5,000 

Sinking  fund  reserve. ..  161,408  102,208  45,833 

Miscellaneous  reserves..  26,066  16,30"  18,816  11,846 

Due  trustees  1st  mtge_.  27,642  26,827  26,677  25,784 

Renewal  reserves 480,663  432,180  553.230  293,693 

Surplus »692,203  681,701  669,645  598,006 

Total  liabilities 10,326,791        9,072,522        8,803,887-    8,264,753 

*  After  deducting  reserve  for  sinking  fund,  $55,000:  reserve  for  persona) 
injury  cases,  $10,000,  and  sundry  items,  $16,638. — V.  87,  p.  808. 

Missouri  Kansas  &  Texas  Ry. 
(Report  for  Fiscal  Year  ending  June  30  190!).) 

Chairman  and  President  Adrian  H.  Joline,  New  York, 
Sept.  11  1909,  writes  in  substance: 

Operations. — Beginning  with  September  1908  each  month  has  shown 
increased  revenue.  The  improved  conditions  in  all  branches  cf  trade, 
together  with  the  good  crops  harvested  in  the  autumn  ol  1908,  are  re- 
flected in  the  gain  of  $2,017,245,  or  8.7";,,  in  gross  earnings.  Net  operating 
revenues  increased  $781,946,  or  11.4°;,.  Earnings  from  freight  traffic 
were  $16,852,840,  an  increase  of  $1,452,831,  or  9.4%,  due  to  the  greater 
movement  of  nearly  all  commodities,  the  cotton  tonnage  being  notably 
larger.  Tons  of  freight  carried  increased  914,459,  or  14.2%;  cotton  in- 
creased 105,987  tons,  or  53.4%;  coal  285,639  tons,  or  13.5%:  lumber 
130,691  tons,  or  22.3"T,:  live  stock  16,269  tons,  or  3.6%;  manufactures  and 
merchandise  186,534  tons,  or  16.02%.  Grain  tonnage  was  practically  the 
same.  The  average  rate  per  ton  per  mile  was  $0.01042,  as  against  $0.01010 
last  year.  Revenue  tons  per  train  mile  were  233.59,  having  increased 
14.55  tons,  or  6.7%. 

Earnings  from  passenger  traffic  increased  $620,154,  or  9.8%.  The  total 
number  of  passengers  carried  was  5,575,261,  an  increase  of  470,970,  or  9.2%, 
There  were  971,838  more  passengers  carried  than  during  the  fiscal  year 
1906-07,  an  increase  of  21  %,  while  the  increase  in  passenger  earnings 
was  only  $685,481,  or  11%.  Railway  managers  are  united  in  the  opinion 
that  under  the  best  of  conditions  there  is  a  very  small  margin  of  profit  in 
the  passenger  business.  Considering  the  additional  expense  of  trans- 
porting the  increased  number  of  passengers,  it  is  evident  that  your  com- 
pany sutfered  serious  loss  from  operations  under  the  passenger  rate  of 
two  Cuts  per  mile,  which  became  operative  in  various  States  in  1907. 

Operating  expenses  increased  $1,235,299,  or  7.5%.  As  gross  earnings 
increase,  however,  the  ratio  of  expenses  to  earnings  will  decrease. 
Expenditures  for  'maintenance  of  way  and  structures"  show  an  increase  of 
$343,145,  due  to  a  great  extent  to  fires  and  floods.  "Maintenance  of 
equipment"  increased  $329,414,  occasioned  by  the  larger  amount  of 
repairs  made  necessary  by  increased  traffic;  and  also  in  order  to  comply 
with  the  "hours  of  labor"  laws.  "Transportation  expenses"  have  in 
creased  $480,999,  accounted  for  in  part  by  an  increase  in  the  cost  of  fuel, 
and  in  payments  for  personal  injuries  and  loss  and  damage  to  freight. 

Physical  Condition. — Satisfactory  progress  was  made  in  the  improve- 
ment of  the  property.  Expenditures  aggregating  $948,510  were  made 
for  additions  and  betterments  and  charged  to  "improvement  fund  north  of 
Red  River."  Reference  has  been  made  to  the  deduction  from  income 
of  $433,412,  expended  for  improvements  in  Texas.  The  important  work 
of  reducing  grades  between  Atoka  and  Red  River  was  resumed  and  prac- 
tically completed.  This  gives  your  company  46  miles  of  low-grade  line 
on  that  portion  ol  its  system  where  traffic  is  densest,  35  miles  being  double 
track.  Work  of  reducing  grades  on  the  44  miles  between  Atoka  and  Mc- 
Alester  will  go  forward  as  rapidly  as  possible. 

Ihe  laws  limiting  the  number  of  hours  of  labor  necessitate  the  estab- 
lishment and  maintenance  of  freight  division  terminals  at  practically  every 
hundred  miles  along  the  line.  It  is  estimated  that  nearly  $2,000,000  must 
be  expended  within  the  next  two  or  three  years  to  put  your  lines  Into  con- 
dition to  withstand  floods  on  any  part  of  the  system.  A  beginning  has 
been  made  on  the  Oklahoma  division. 

100  miles  of  new  85-lb.  steel  rail  was  purchased  and  is  now  beine  laid. 
New  85-lb.  rail  was  laid  on  36.75  miles  of  road.  Embankments  were 
widened  on  93  miles,  ditching  was  completed  on  571  miles  of  road,  60  miles 
of  yard  and  sidetracks  were  constructed.  The  work  of  rebuilding  light 
bridges  was  continued;  1,485,038  cross-ties  and  859  sets  of  switch  ties 
were  put  in  track;  two  new  brick  passenger  stations  and  eight  combination 
freight  and  passenger  depots  were  constructed.  Heavy  disbursements 
must  be  made  for  reducing  grades,  revising  line,  constructing  new  division 
terminals,  laying  heavy  rail,  ballasting  track,  improving  bridges,  con- 
structing adequate  station  buildings  and  increasing  the  facilities  required 
for  operation.  It  is  the  present  policy  to  make  such  improvements  as  far 
as  possible  from  surplus  revenues,  and  to  confine  the  isuance  of  bonds  to 
the  acquisition  of  terminals  and  of  new  property  which  will  produce  addi- 
tional revenue.  In  pursuance  of  this  policy,  the  "improvement  fund  north 
of  Red  River"  was  established. 

Rolling  Stock. — In  order  to  provide  adequate  equipment  for  the  re- 
markable increase  in  passenger  traffic,  contracts  were  made  for  the  pur- 
chase of  16  locomotives,  10  "chair  cars,  10  coaches,  7  baggage  cars  and  2 
combination  coach  and  baggage  cars,  equipped  with  steel  trucks  and  plat- 
forms, the  cost  of  which,  approximately  $500,000,  will  be  charged  to 
"equipment  replacement  fund."  Contracts  were  also  made  for  the  pur- 
chase on  replacement  account  of  4  59  box  cars  and  344  other  cars,  the 
aggregate  cost  of  which  approximates  $750,000.  There  was  added  to 
the  "equipment  replacement  fund"  during  the  year  $534,983;  charges  of 
$326,970  wen  made  against  the  fund,  leaving  in  the  fund  $1,190,596, 
which  is  amply  sufficient  to  replace  all  destroyed  equipment. 

Financial. — During  the  past  fiscal  year  $1,760,000  general  mortgage 
bonds  were  authenticated  and  delivered  to  your  company  upon  the  pur- 
chase of  additional  equipment  and  $31,000  "first  and  refunding  mortgage" 
bonds  on  account  of  the  new  locomotive  shops  at  Parsons,  Ran. 

Early  in  the  fiscal  year  improved  conditions  enabled  your  company  to  sel  1 
at  a  satisfactory  price  all  of  the  $3,170,000  general  mortgage  and  $4,810,000 
"first  and  refunding  mortgage"  bonds  which  had  accumulated  in  its  treasury 
since  1906,  including  the  general  mortgage  bonds  referred  to  above.  All 
of  the  outstanding  equipment  notes,  aggregating  $1,746,124,  were  paid 
and  retired  during  the  year. 

The  urgent  necessity  for  extensive  improvements  prompted  the  appropria- 
tion from  accumulated  surplus  of  $3,000,000  to  "improvement  fund  no 
of  Red  River."  Surplus  was  further  reduced  by  $1,389,400  to  cover  dis- 
count and  commissions  on  bonds  sold.  There  was  also  written  oil  $127/  0 
representing  the  book  value  of  certain  first  mortgage  bonds  of  the  Texas 
Southern  Ry.  Co.,  which  have  no  present  value,  the  directors  having  decide! 
against  incurring  the  expense  ot  participating  in  the  reorganization  thai 
followed  foreclosure  sale. 

It   is  not  permissible  to  capitalize  or  to  charge  to  operating  expei 
expenditures   made  for  additions  and   betterments   in   Texas:   during  the 
past  li--cal  year  such  charges  to  current  income  have  aggregati  :d  S433  .112. 

St.  Louis  Terminals — Bonds  to  Be  Guaranteed. — Since  entering  Si.  Louis, 
your  company  has  used  the  train  terminals  ol  the  Chicago  Burlington   -N: 
Quincy  RH.  Co.,  which  are  now  inadequate  to  properly  accommodate  the 
business  of  both  companies.       \cco;dinglv,  the  Missouri   Kansas   &    )• 
Terminal  Co.  of  St.  Louis  was  organized  (see  a  subsequent    a  tils  issue 

—  Kd.)  and  has  acquired  the  only  remaining  tract  of  land  in  North  St.  Louis 
suitable  for  railroad  purposes,  about  200  acres  in  extent,  on  which  will  De 
constructed,  without  delay,  the  tracks  and  buildings  ne 
yards  and  terminals.      A  site  for  freight   station  and  ''-," 

been  acquired  In  the  heart  of  the  shipping  district,  extending  along  Broad  - 
way    (an   important   business   thoroughfare)    four   blocks   between 
and  Brooklyn  streets.      This  location  is  adjacent  to  the  freight  houses  Ol 
other  Southwestern  lines,  and  its  convenience  and  accessibility J;o  ship] 
Will  attract  much  additional  traffic.     The  total  cost  of  this  who!, 
will  be  In   the   neighborhood  of   $4,000,000.      It  is  the   intention 
bonds  of  the   Terminal  Company,  guaranteed  by  your  company,  to  cover 
the  expenditures  made  in  this  development. 

Taxes.— The  alarming  increase  iii  (axes  i  mr  management  nn    i 

concern.     The  amount   accrued   during   tin  ■  ■  ■■   $967,309,   an 

increase  of  $279,065,  or  40.5%.      Since  .)\uw  30   1907   I  an 

Increase  of  $540,992.  or  127%,  In  the  yearly  ta  being  auno 

entirely  the  result  of  the  assessment  in  Texas  of  "Intangible  assets"  and 
levying  of  taxes  for  the  first   time  In  the  01  Ian      ia.      1  he 
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validity  of  the  intangible  asset  tax  law  has  been  upheld  by  the  Supreme 
Court  of  Texas.  The  value  of  Intangible  assets  Is  arrived  at  by  taking  the 
market  value  of  the  stock  and  bonds  and  deducting  therefrom  the  assessed 
value  of  the  physical  properties.  Asserting  that  this  method  results  i.i  an 
illegal  discrimination  against  railroad  corporations,  other  property  gen- 
erally being  assessed  at  from  50%  to  80'*;.  of  its  real  value,  your  manage- 
ment instituted  suits  in  most  of  the  counties  of  Texas,  seeking  to  reduce 
the  tax.  and  the  Supreme  Court  decided  the  question  in  our  favor,  thereby 
relieving  the  company  of  the  payment  of  approximately  $70,000.  [Com- 
\  .  89,  p.  42:  V.  80,  p.  421. — Ed.]  Payment  of  one-half  of  the  Okla- 
homa rives  assessed  has  been  withheld  and  litigation  has  teen  instituted 
on  the  ground  that  the  railroads  have  been  assessed  out  of  proportion  to 
other  taxpayers. 

Riles.—  A  more  temperate  attitude  toward  railways  has  been  exhibited 
by  the  various  legislatures  in  the  States  through  which  your  lines  extend. 
There  has,  however,  been  little  cessation  of  the  activities  of  the  State  and 
Federal  railroad  commissions.  It  is  estimated  that  the  reductions  so  far 
made  by  the  Corporation  Commission  of  Oklahoma  will  cause  your  com- 
pany an  annual  loss  of  5150,000.  Most  of  these  rates  are  now  the  subject 
of  litigation.  The  Inter-State  Commerce  Commission  compelled  a  re- 
duction in  the  rates  on  cattle  from  Texas  and  Oklahoma  points  to  Northern 
markets,  effective  Nov.  17  1008,  which  will  cause  your  company  a  loss  of 
£120,000  per  annum.  This  matter  is  now  before  the  courts.  A  further 
I  850,000  per  annum  will  be  incurred  by  your  company  through  re- 
ductions which  the  Inter-State  Commerce  Commission  has  made  in  the  rates 
on  coal   from   Oklahoma  to  Texas. 

An  important  legal  victory  was  obtained  in  the  litigation  against  the 
state  ol  Missouri,  involving  the  passenger  rate  of  two  cents  per  mile,  as 
lixed  by  the  Legislature  in  1907.  The  railroads  gave  the  reduced  rate  a 
fair  trial  and  showed  conclusively  that  the  rate  Was  not  remunerative. 
Your  company  has  accordingly  restored  the  old  rite  of  three  cents  per  mile, 
except  where  necessary  to  meet  a  lower  rate  established  by  other  lines. 
[Compare  editorial  remarks,  V .  89,  p.  498-9.] 

I  Grant. — The  suit  instituted  in  the  United  States  Court  of  Claims 
seeking  to  recover  the  value  of  your  company's  land  grant  in  the  Indian 
Territory  is  at  issue  upou  the  questions  of  law  Involved,  and  it  is  hoped 
that  argument  will  be  heard  soon  after  the  Court  meets  in  the  autumn. 
[Compare  V.  85,  p.  7.16 — Ed.[ 

Outlook. — On  Sept.  19  an  additional  fast  passenger  train  service  will  be 
established  from  St.  Louis  and  Kansas  City  to  Texas  points  to  meet  the 
requirements  of  your  patrons. 

The  industrial  development  of  the  count'-y  tributary  to  your  line  made 
satisfactory  progress  during  the  year.  Great  numbers  of  home 
are  flocking  to  the  territory  served  by  your  company,  and  the  population  is 
tapidly  increasing.  The  United  States  Government  removed  all  restric- 
tions from  the  sale  of  approximately  5,000,000  acres  of  fertile  land  in  the 
Osage  Indian  Reservation  in  Oklahoma,  through  which  your  line  extends, 
and  early  settlement  of  these  lands  is  expecb  d. 

The  outlook  for  business  for  the  coming  year  is  good.  The  commercial 
and  industrial  condition*  in  the  territory  through  which  your  lines  extend 
are  favorable.  Agricultural  conditions  are  generally  excellent  in  Missouri, 
Kansas  and  Oklahoma,  but  long-continued  droughts  in  Texas  have  seri- 
ously damaged  the  cotton  and  gtain  crops  in  that  State. 

Statistics. — The  comparative  figures  of  operations,  earn- 
ings, &c.,  have  been  compiled  for  the  "Chronicle"  as  follows: 

OPERATIOXS    AND  FISCAL  RESULTS. 

1908-09.           1907-08.  1906-07. 

Miles  operated,  average.        3,072                3.072  3,072 
Operations — 

Passengers  carried 5,575,261        5,104,291  4,603,423 

Pass,  carried  1  mile 348,200,712  310,529,908  277,000,108  230,891,064 

Rate  per  pass,  per  mile.      2.000  Cts.        2.043  els.  2.267  cts.        2.234  cts. 

Tons  freight  carried 7,357,089        6,442,630  6,986,014        5,833,738 

Tons  freight  earned  1  m.  16181 16,929  1524135,814  1709784,812  1400873,438 

Bale  per  ton  per  mile 1.042  cts.        1.010  cts.  1.076  cts.        1.069  cts. 

Gross  earns,  per  mile $8,236              $7,579  $8,523             $6,953 

EARXIXGS,   EXPEXSES,  &C. 

1908-09.  1907-08.           1906-07. 

Earnings —                                                        $  $                      $ 

Passenger    6,964,089  6,343,935        6,278,608 

Freight    16,852,840  15,400,006      18,402,825 

Mail,  express,   Ac 1,483,986  1,539,728        1,502,525 


1905-06. 
3,043 

4,005,900 


Gross  operating  revenues 25,300,915 

Expenses — 

Maintenance  of  way,  &c 3,370,149 

Maintenance  of  equipment 3,379,083 

Traffic  expenses 587,  15  I 

Transportation  expenses 9,496,85-, 

General  expenses t 833,869 

Total 17,667,406 

Per  cent  of  expenses  to  earnings .  (69. 83) 

Xet  operating  revenues ..  7,633,509 

Taxes  accrued 967,309 


23,283,669      26,183,959 


Operating  Income.. 
Rentals 

Miscellaneous  income. 


Gross  income 

ct. — 

Interest  accrued  on  bonds 

Sinking  funds 

Interest  accrued  on  equipment  notes 

Other  interest  accrued • 

Hire  of  equipment 

Rentals 


6,666,200 
65,615) 
115,820/ 

6,817,035 

4,770,634 

12,000 

3,318 

79,701 

•77,278 

53" 


3,027,0051 
.•'..049,6691 

598,654', 
9,015,855| 

740.924J 

16,432,107 

(70.57) 
6,851,562 
688,243 

6,163,319 

381,423 

6,544,741 

4,6  58,628 
12,000 
31,433 


16,730,562 


16,730,562 
(63.90) 
0.  153,397 
I  !6,316 

9,027,081 

177,140 

9,204,221 

4,512,839 

12,000 


507,406 


478,499 


Total  deductions. 

Xet  income .. 

Dividends  on  p  eferred  stock, 
Additions  and  betterments.. 

Balance,  surplus 


' 


,473,339  5,209,467  5,003,338 

1,371.296  1,335,274  4,200.883 

520.000  520,000  ."20,000 

433,412  546,4  I  I  518,r>72 


*  Reported  in  operating  expenses 

CONDEXSED   BALAX 
1909. 

A  ssets —  $ 

Road,  equipment,   &c_  .192,811 ,072 
Subs,  to  gen.  mtge.  bds 
1st  &  ref .  bds,  Lo  trea 
Gen.  mtge.  bds.  in  tr<  as. 
Speyer  <<<  Co.  trust  tund. 
,  .  Trust  Co.,  trustee 
ii .  Loan  cS-Tr/'o.,tr. 
Tr.So.W.Coal&I.Co.s.fd. 
Sundry  bonds  and  stocks 

Cash      ... . 

Agents,  individuals,  &c_ 
Materials  and  supplies.  _ 


420,88  4 

last  year. 

MEET 

1908. 

S 

192,799.25  1 


31,000 


7,955 

i  I  ,  '  i  fj 
5 ,973 
5,337 

1  ,'.00,701 
2,044,328 


4,810,000 
1,410,000 


268,830        3,102,311 


JUNE  30. 

1907.  1906. 

5  $ 

189,737,058    185,739,147 
2,312,600 
3,313,890 


19,357 

11 2 , 1 1 9 
133,923 

1.105,752 
1 ,102,918 
2,224,337 


1,605,993 
72,306 


96,218 

-1,073 

2,221 

l  ,783,0    3 

2,362,205 


1,717,738 

240,732 

187,567 

80,030 

4  ,973 

1,63  1,866 

635,173 

1,824,931 


Total 202 

Liabilities — 
Stocks  (sec  "R.&T."sec.)  80 
Bonds     and      notes      (see 

"Ry.   &  Ind."  sec.)      1  12 
Proceeds  of  gen.  M.  bds. 
Int.  due  (coup. not  pres.l 
Int.  accrued,  not  due 
S.  W.  Coal  &  I.  Co.'ss  f. 

lip.,  &c.  funds 1 

Vouchers  and  pay  rolls.      2 

Improvement  fund 2 

Taxes  not  due,  and  misc. 
Income  account *l, 


387,242   204,107,660   201,197,081    104,375,360 
80,222,800      80,222,800 


222,800 

285,173 

:.l  i.7!5 
923,695 
159,875 
206,413 
701,875 
653,586 
64  5,120 
073,989 


80,222,800 

112.219.928  108,294,997  10  1.17  1,732 

--  --  -  2,361,422 

417,098  185,685  183,410 

954,718  1,167.382  1,114,156 

143,655  127,75  1  I  12,167 

982,582  1,205,756  460    !0 

2,941,398  2,569,076  1  ,633  •      I 

602,102  2,110,978  1,701,118 

',324  315,027  3  72  ''02 

5,170,455  4,901,626  1,739,315 


Total 


202,387,242    204,107,660   201,197,081    194,375,360 

*  After  deducting  items  aggregating  $4,517,350,  viz.:    on  appropriation 
for  improvements,  $3,000,000;  discount  on  obligations  issued,  51,389,400, 

and  book  value  Texas  Southern  Ry.   1st  M.  bonds  written    off,  $127,050. 
— V.   89,   p.    408,   42. 


Nashville  Chattanooga  &  St.  Louis  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  report,  signed  by  Chairman  E.  C.  Lewis  and  President 
J.  W.  Thomas  Jr.,  under  date  of  Nashville,  Sept.   1   1909, 
says  in  substance: 

Expenditures  on  the  Proper!;/. — There  has  been  expended  $534,888  as 
follows: 

Side  tracks $125,972  J  Locomotive  equipment $53,215 

Steel  rails — diff.  in  wght.val.     41,899  |  Freight  and  passenger equio- 

Bridges  and  filling  trestles.  _      48,788|      ment 214,650 

Buildings 1 2 ,446  |  Miscellaneous 37,917 

During  the  year  3  locomotives  were  purchased  at  a  cost  of  $53,215, 
making  the  total  number  258,  all  of  which  are  In  good  running  order:  184 
locomotives   were   thoroughly   overhauled. 

Excess  Mileage. — Attention  Is  called  to  the  table  below,  showing  excess 
mileage  received  on  freight  cars  during  the  last  seven  years: 

Excess  Mileage  Received  on  Freight  Cars. 
1908-09.  1907-08.  1906-07.  1905-06.  1904-05.  1903-04.  1902-03. 
SI. '8, 255  $206,810  $121,493  $149,383  $79,745  $93,392  $36,021 
Maintenance,  Ac. — The  total  expenditure  for  maintenance  and  improve- 
ments was  $1  ,996,900,  an  average  of  $1  ,625  per  mile  of  main  line.  There 
were  67.38  miles  of  new  80-lb.  steel  rails  laid  in  the  main  line,  part  of  the 
lighter  rails  thus  replaced  were  used  on  branches,  and  the  remainder  held 
for  renewals  and  extensions. 

Number  of  Miles  of  Different  Weight  Rails  in  Main  Track  Owned  and 

Operated  .June  30   1909. 

52-lb.    56-lb.    58-JO.    &0-lb.    6&-lb.  80-lb.  Other.    Total. 

1909  miles  owned..        133           63        229             6        141  262             4        839 

do     miles   leased..        ...        217            3          26          29  116        ...        391 

1908  miles  owned..        146          63        249             6        135  231             9        839 

do     miles    leased..         ...        134             2        113           62  80        ...        391 

There  were  868,537  cross- ties  and  379  sets  of  switch-ties  used  in  renewals 
and  42,875  cross-ties  and  122  sets  of  switch- ties  in  improvement  and  for 
miscellaneous  purposes.  There  were  145,162  cubic  yards  of  ballast  used  in 
track. 

Pryor  Ridge  Extension  on  the  Tracy  City  Branch  has  been  completed. 
The  spur  from  Tip  Top  to  the  new  shaft  of  the  Bon  Air  Coal  &  Iron  Co., 
McMinnville  Branch,  has  been  completed. 

OPERATIONS  AND   FISCAL   RESULTS. 

1908-09.  1907-08.  1906-07.  1905-06. 

Miles  operated  June  30.          1,230  1,230  1,230  1,226 

Equipment  * — 

Locomotives     258  255  249  240 

Passenger  cars 227  226  226  220 

Freight  cars 9,586  9,5681 

Other  cars 406  396/  9,582  8,550 

Operations — 

Passengers  carried 2,574,608  2,571,313  2,490,018  2,107,966 

Pass,  carried  one  mile.  .103,496,165  97,174,659  91,720,147  84  795,942 

Rate  per  pass,  oer  mile.        2.39  cts.  2.54  cts.  2.56  ct.s.  2.55  cts. 

Freight   (tons)   carried..      5,278,378  5,314.989  5,931,830  5,603,498 

Freight  (tons)  one  mile.822,135,574  853,208,001  1010977702  903,406,005 

Rate  per  ton  per  mile 0.96  cts.  0.89  cts.  0.89  cts.  0.90  cts. 

Gross  earnings  per  mile.          $9,042  $8,730  $9,950  $9,071 

Earns,  per  pass,  train  m.              $1.20  51.19  $1.17  SI. 15 

Earns,  per  freight  tr.  m.             $1.82  $1.72  $1.89  $1.85 

*  Also  owns  2  steamers,  3  transfer  barges,  1  wharf  boat. 

Ear n  in  gs —  S  $  $ 

Passengers 2,476,679         2,464.115         2,407.401         2,207,804 

Freight         __    ... .    7,870,698         7,610,812         8,967,426         8,104,876 

Mail,  express,  rents,  &0-_       774,737  663,325  863,645  808,302 

Total  gross  earnings..  .11, 122, 114  10,738,252  12,238,472  11,120,982 

Expenses — 

Maintenance  of  way 1,761,049  1,475,530  1,737,619  1.601,666 

Maintenance  of  equipm't.  1,939,777  1,976,574  1,696,418  1,338,283 

Traffic  exrienses 415,207  400,9431 

Transportation  expenses.  3,950,231  4,000,292]  4,501,038  3,874,606 

General 284,436  268,759  207,927  250,937 

Add.  to  prop.  &  equip.. _                                  1,527,159  1,289,421 

Total   expenses    8,350,701  8,182,098  9,730,161  8,354,913 

P.  c.  of  expen.  to  earnings        (75.08)  (76.20)  (79.51)             (75.13) 

Net  earnings .2,771,413  2,556,153  2,508,311  2,766,069 

Income  from  investments         16,458  18,658  18,400              18,455 

Otherincome a261,790  291,983             

Total  income 3,049,662  2,866,794  2,526,711  2,784,524 

Disbursements —  „„ 

Interest                                 --        945,060  946,620  947,640  9o0,680 

Taxes                              245,942  242,740  220,231  218,990 

Rentals                   -    626,518  626,607  626,460  624,862 

Bonds  retired  and  misc.  _         26,000  26,000  20,000  30,000 

Dividends  on  stock (5%) 499, 232 (5  K)  550,000  (0)000,000  (5)500,000 

Reserve  for  doubtful  accts         20,000  30,000             

Additions  to  property —         33,115  155,030             

Total  disbursements.  __  2,395,867  2,577,003  2,420,331  2,330,532 
Balance,  surplus 653,795  289,790  106,380  453,992 

a  "Other  income"  in  1908-09  includes  interest  from  notes  receivable 
bank  deposits,  &c,  $29,340;  hire  of  equipment,  balance,  $128,256;  rentals 
received,   &c,  $104,194. 

CONSOLIDATED   BALANCE   SHEET   JUNE  30. 

1909.  1908.  1907.  1906. 

4  sscts —                                          $  .*£  S  5 

Road  and  equipment 28,140,103  28,140,103      28,140,103  28,140.103 

Securities  owned,  at  cost.       634,069  866,447  888,257  882,792 

Real   estate     165,164  173,568  170,413  156,528 

Materials  and  supplies...    1,426,878  925,757  831,209  973.193 

Due  from  station  agents.       334,507  319,056  436,115  301, o63 

•Totes  receivable          163,042  208,922  137,910  38.S84 

Traffic   balances 179,087  1:5,145  56,031  35,0.05 

Accounts  receivable 587,403  451,168  369,529  343,654 

Cash  on  hand             _    ...    1,800,717  1,254,855  1,761,644  1,477,165 

Unadjusted  claims 74,457  I    8,985  86.037  58,141 

Total 33,505,427  32,564,006  32,877,247  32,407,627 

Li  oJ.)  i  litzcs 

Capital  stock                   ...10,000,000  10,000,000  10,000,000  10,000,000 

Funded  deb.                            15,965,000  15,985,000  16,005,000  16,019,000 

COUD     &  Other  int.  accr'd        390,100  388,490  393,205  396,500 

Dividends  payable 249,616  250,000  300,000  250,000 

Dividends  unclaimed 19,371  19,197  19,596  19,288 

Audited    vouchers,     |  .„-„.,, 

rolls  &  accts.  payable-   1,225,204  984,279  1,489.486  1,252,441 

Traffic    balances 220,697  180,111  212.319  115,637 

Rcs've  for  doubtful  accts.          64,246  ,817  35,319  38.S18 

Taxes  accrued,  not  due..       110,000  110,000  110,000  110,000 

Profit  and   loss 5,261,193  4,602,112  4,312,322  4,205,942 

Total  33,505,427      32,564,006      32,877,247      32,407,627 

— V.  89,  p.  408". 

Kanawha   &  Michigan  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1909.) 
President  N.  Monsarrat  sajrs  in  substance: 

General  Results. — Compared  with  the  previous  year,  the  operating  revenue 
increas  -I  sum, 699:  operating  income  increased  $80,952  and  other  income 
ii  creased  '$64,114. 

number  of  tons  of  freighl  carrie  I  increased  7.98%  and  the  number 
of  tons  of  freight  carried  one  mile  increai     ;  ''  e  rate  per 

ton  per  mile  shows  an  increase  of  4.35'  :re  was  a  d<  :  ease  ol  3.65 

in  the  number  of  passen   i      carried,  oi  13  14%  in  the  number  of  pa 
carried  one  mile    and  an  increase  of  0.55%  in  the  miles  run  :>;.    passenger 
trains       I  ■      '•■■•■  ite  per  pa       ige     per  mile    In  cents)  was  1.88,  as 

compared  with   !  .'■  .'  of  0.21. 
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Egui pmenl .  The  replacement  fund  July  1  1908  amounted  to  $123,265." 
to  this  was  added  depreciation  charged  to  expenses  during  the  year,  $93,8:50; 
and  Inventory  \  alue  of  equipment  sold  or  destroyed,  $54,663,  making  a  tota' 
of  $271,758.  From  this  total  was  expe  i  led  $230,1  21,  chii  fly  for  300  gon- 
dola  cars  (  10-ton)   ($199,619)  and  betterment  of  352    freight  ears  ($17,836)  . 

Maintenance,  Improvements,  &c.  -Two  thou  land  and  seventy  tons  of  new 
steel  rails,  weighing  90  His.  per  yard,  were  laid  during  tin-  year;  making  a 
total  of  14.5  miles.  The  renewal  of  the  Ohio  River  'midge  at  Point  Pleasant 
was  completed  during  the  year,  excepting  a  portion  of  the  Viaduct  Ap- 
proach in  West   \  Irginia  (since  completed) 

Betterments  charged  to  income  account  for  the  year  aggregated  $118,408, 
notable  increased  vvel  jht  Ohio  River  bridge,  $67,131,  and  excess  cost  ma- 
sonrj  and  girder  bridges,  $27,901. 

Additions  called  for  an  outlay  of  $354,696,  Including  the  new  line  Point 
Pleasant,  $294,725:  which  was  derived  from  sale  of  bonds;  $7,852  was 
credit  from  old  line  at  Langsville.  and  the  remainder  ($52,119)  was  paid 
from  current  funds. 

The  most  important  improvement  of  the  year  was  the  construction  (since 
completed)  of  three  miles  of  new  line  at  Point  Pleasant,  W.  Va.,  eliminating 
the  heavy  grades  and  crooked  line  approaching  the  Ohio  River  Bridge, 
which  heretofore  necessitated  the  use  of  3  locomotives  with  each  freighl 
train.  The  new  line  has  a  maximum  gradient  of  16  feet  per  mile,  with 
maximum  curvature  of  3  degrees,  enabling  a  single  locomotive  to  haul  a 
fully-loaded  freight  train  over  the  bridge  without  assistance. 

Bonds. — The  remaining  second  mortgage  5%  bonds  dated  July  1  1907, 
$422,000,  were  sold  during  the  year,  and  the  proceeds  ($379,800)  were  ap- 
plied as  follows:  Paid  on  construction  of  new  line  ct  Point  Pleasant,  $294,- 
725:  balance  reserved  for  completion  of  same,  $85,074. 

Equipment   obligations    (principal)    issued    during   the   year,    $160,000; 
less  amount  retired  during  the  year.  $84,000;  net  increase,  $76,000. 
OPERATIONS  AND  FISCAL  RESULTS. 
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Aver,  miles  oper 

Operations — 
Passengers    (No.).       968,703      1,005,411 
Pass,  carried  1  m.  16,682.443   19,205,375 
Aver.  rets,  per  pass. 

per  mile 1.88  els. 

Tons  freight  (No.)  3,377,115 

EARNINGS 

1908-09. 
$313,362 
1,762,341 

31,816 

12,237 


Operations—          1908-09.  1907-08. 

Tons  freight  1  m. .349910,620  340745.932 
Aver.  rets,  per  ton 

per  mile 0.504  cts.  0.483  cts. 

Av.tr'n-Ioad(tons)              433  459 

Earn,  per  pas.tr. m.      $0.8067  SO. 8275 

Earn. per  fr't  tr.m.          $2.18  $2.22 


1.67  cts. 
3,127.459 
EXPENSES   AND   CHARGES. 


Earnings — 

Passenger 

Freight 

Mail  and  expres.- 

Misrellaneous 

Other    than    from 
transportation  . 


1907-OS. 

S321.363 

1,647,337 

31,298 

11,323 


7,881 


11.617 


Total  oper.  rev.$2, 127,637  S2. 022,938 


Expenses — 
Maint.  way  &st  rue. 

Maint.  of  equip 

Transportation 

Traffic 

General  expenses . 


$449,449 
559,: 

660,059 
29  004 

33,877 


$437,167 

523,540 

i.S'.I.U.-, 

25,804 

.,.;.(.  12 


P.  C.  exp.  to  earn. 
Net  oper.  revenue. 

Taxes 


190S-09. 
(81.39) 

$395,915 
80,093 


Operating  income.    $315,822 

Rents    98,876 

Miscellaneous 1,135 


1907-08. 

(84.46) 
$31  1,299 

79,420 

$234,870 

163,021 

1,104 


Total  income... 

Deduct — 
Int.  en  fund,  debt  $202. ecu 
Oth.  int.  (inch  equip.)  64,  168 
Add's  &  improv'ts  118,  168 
Rents  paid.  &c...        14,188 


15,832      $398,995 


$168,027 

90,018 

116,894 

12,559 


Total S399.784       $387,497 

Total $1,731,722  $1,708,639 1  Bal.,  surplus $16,048        $11,498 
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Assets — 
Road,  &c 10 

Equipment 3 

Bds.  &  stk.  owned  3 
Cash     reserve    for 
change   of   line, 
Point  Pleasant. 
Material  &  supplies 
Cash,  cash  for  cou- 
pons,   &c_ 

Agents  &  cond'rs. 
U.S.  P.O.Pept.. 
Roads,  individuals 
and  companies. 
Unexpired  insur.. 


1909. 
$ 

,578,118 
105,444 
000,000 


85,074 

221,392 

53,275 
9,521 
1,301 

60.206 
53 


1908. 

S 

10,234,721 

3,105,444 

3,000,  100 


288,221 

115,1  il 

8,311 
3,885 

68,443 


Total 17,114,144   16,826,605 


Liabilities — 

Capital  stock 

Mortgage   debt 
Equip,  obligations 

Unpaid  wages 

Drafts  In  trail  11 
Coupon  Interest- - 
Roads,  individuals 

and  companies  . 

Bills  payable 

Accrued  interest  _  _ 

Accrued  taxes  

Reserve  funds 

Profit  and  loss 


1909. 

$ 

0.000,000 

4,969,000 

1.21  1,900 

81.000 

3.761 

12,368 

247.377 
68,750 

26.471 

56,137 

X402.122 


1, 


1908. 

$ 

10,00'!,  000 

4,547.000 

138,900 

76,496 

1,823 

111,078 

237,204 

86.695 

36,604 

25.267 

137,265 

428,274 


Total 17,114,444   16,826,605 

x  After  deducting  $42,200  discount  on  sale  of  II .  &  M.  Ry.  2d  M.  bonds. — 
V.  89,  p.  411. 

Philadelphia  Rapid  Transit  Co. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  annual  report  issued  this  week  says  in  substance: 

General  Results. — There  was  an  increase  in  the  passenger  receipts  of  $17," 
449,  an  increase  in  miscellaneous  earnings  of  $223,040,  a  decrease  in  op- 
erating expenses  of  $429,770  and  an  increase  in  taxes  and  fixed  charges  o* 
$802,482.  The  increase  in  lixed  charge  item,  being  the  increased  rcnta' 
to  Union  Traction  Co.,  interest  on  Market  Street  Elevated  Passenger  Ry. 
bond?  and  interest  on  a  portion  of  the  Philadelphia  Rapid  Transit  Co. 
$5,000,00"  v.,   collateral  loan. 

The  accident  department  I'.as  operated  for  5.80%  of  the  receipts,  as 
against  5.88%  last  year,  a  saving  of  $36,054. 

During  the  yeai  35  miles  of  track  were  rebuilt  with  the  11 1  -lb.  rail,  making 
a  tota!  of  195  mill  s  now  buill  with  this  hi  avy  rail. 

On  Nov.  29  190$  live  ens  (sen  i  convertible  double  truck  cars)  were 
destroyed  at  the  tire  which  took  place  at  the  car  works  of  the  J.  G.  Brill 
Co.     The  in-.-  insurance  fund  has  paid  for  the  loss  of  the  said  cars. 

During  the  year  306  cars  biavi  been  chai  ed  over  to  the  "pay-within" 
type  of  cars,  and  n  In  operation,  and  other  cars  are  being  changed  as 
rapidlj    is  pi     Ible  to  thi    sa  me  type. 

Market  Street  Subway  Construction. — The  construction  of  the  subway 
around  the  City  I  fall  and  on  East  Market  St.  was  completed  and  trains 
were  placed  In  operation  to  the  eastern  terminus,  South  St.,  on  October  l 
1908,  trains  having  been  previously  operated  as  far  east  as  2d  St.  station. 

Issue  of  Collateral  Trust  Hour's. — On  Dec.  7  1908  a  special  meeting  of  the 
stockholders  of  tins  company  was  called  to  authorize  a  deed  of  trust  to  the 
Pennsylvania  Co.  tor  Insurances  on  Lives  and  Granting  Annuities.  co\. 
the  isMie  of  $5,000,000  of  50-year  5%  sinking  fund  bonds.  These  bonds 
have  all  bei  □  sold  and  up  to  the  30th  dav  of  June,  the  end  of  the  fiscal  year, 
$3,750,000  of  same  were  actually  delivered.  [Compare  tf.  87,  p.  813, 
110(1,    I  88,  p.  025.] 

fro)  it  a   .<  i  i  ss.     The  directors  ordered  the  closing  into  profit  and  loss  ac- 
count all  debit  balances  in  accrued  accounts  at  the  end  of  the  fiscal  yi 
Appropriate  entries  have  accordingly  been  mad,-. 

PASSENGER  RECEIPTS  BY   MONTHS. 
Inc.  or  Dec.  I 


July  1908  _ 

Aug. 

1908 

Sept 

1808 

Oct. 

1908 

Nov 

1  908 

Dec 

1908  . 

Jan. 

190  0 

Feb. 

1909 

.$1,191  625 
1.. 509,752 
1,494  ,606 
1  ,7110,7110 
1 ,193,172 
.  1,599,929 
.  1,469,681 
1  ,3  7  ' 


-$230,301 
—95,  •■ 
—28  995 
-■  92,80 
— 34,863 
+  67,735 
+  49,132 
+  59,299 


March  1909 

April   1909. 
May  1909 
June  1909 


<  !ha  '  tered  ears 


.$1,527,318 
i  ,  ,   0,9  10 

.  1,601,422 
1,485,39 


10,56  7 


Inc.  oi 

+  $103,300 

-t  87.  i   HI 

t  39,502 

—91    I  I  I 

—  751 


$18,317,530       +$17.  i  19 


INCOML      ACCOUNT  Fo!i    YEARS   ENDING  JUNE  30. 

1908  0  I  1907-08.  1906-07.  1905  06. 

No.  passengci  10  1,204,656    5  1  .■',860,023    492,137,038     118,576,785 

$  $  S  .$ 

Passengei   receipts 18, 30''., 90;;      18,288,763      18,085,519      17,472,793 

Charterei  _    ...  10,367  11,317  9,984  111.352 


Total   ri  celptS 
Maint.  of  way  &  bldgs 
Maim  ,  of  equipment 

Transport, n  Ion 
Power 


18,317,530 

880.778 

938,758 

4,413,417 

1  ,  1  15,077 


18,300,080 

1,060,425 

915,287 

1.822,472 
1,280,213 
1  .710.1  1  I 


18,0S:..    I 
1,360,735 

1  ,0(ic 
4,749, 107] 

1,03  I  .'      I 
1,943.8  15 


17,483,1  15 


9,153,603 


General  expense .     1,677,708 

expenses.      9,364,738        9,794,508      10,095,098        9,153,60 


1908-09. 
$ 

Net  earnings 8.952,792 

Miscellaneous   earnings.        480,463 


1907-08. 

$ 
8,505,572 
257,422 


1906-07. 
$ 

8,000,405 
245,188 


1905-06. 

$ 
8,329,541 
193,103 


Total  net 9,433,255        8,762,995        8.245,593        8,522,614 

Taxes  and  licenses 1,464,953        1,394,127        1,120,683        1075  216 

Union  Trac.  dividend..  (0)1,800,000  (5jl,500,000  (5)1,500,000  (4)1,200,000 
Other  fixed  charges 6,392,573        5,960,917        5,988,958        5,943,432 


Total  charges 9,657,526        8,855,044        », 609, 641        8,218  648 

Balance def.224,271      def.92,049    def.364,049    sur.303,996 

Note. — In  the  figures  for  1905-06  Willow  Grove  Park  earnings  ($48,611 
in  1906-07)  were  deducted  from  operating  expenses.  In  later  years  they 
are  included  in  miscellaneous  earnings. 

The  interest  on  the  $10,000,000  Market  Street  Elevated  Passenger  Ry. 
(Market  Street  subway  and  elevated)  first  mortgage  4s  is  not  included  in 
the  income  account  prior  to  the  year  1908-09,  as  the  line  was  only  placed  in 
operation  in  Aug.  1908.      (V.  87.  p.  347.) 

CHANGES  IN   PROFIT  AND  LOSS  ACCOUNT. 


Credits — 

June  30  1908,  balance $1,069,147 

June    30    1009,    profit    on 

properties  sold 28,851 

June  30  1909,  fire  insur- 
ance fund 288,200 


Debit:-  (all  of  June  30  1909)  — 

Operating  acct.  deficit $221,271 

Commission  and  expenses 

on    issued    Philadelphia 

Rapid  Transit  bonds 88,750 

Strike  account... 87,829 


Total  credits $1,386,199|      Total  debits $400,850 

Balance  remaining  to  credit  of  profit  and  loss  June  30  1909 $985,349 

FIRE  INSURANCE  FUND. 


2,000  shares  Phila.  Tract.  Co.  stock. 
9,200  shares  Union  Tract.  Co.  stock. 
80  shares  Continental  Passenger  Ry. 

Co.  stock. 
$2,000   13th    &   loth   Sts.   Passenger 

Rv.  Co.  3  \4%  bonds. 
$100,000      Philadelphia      &     Willow 

Grove  St.  Ry.  Co.  A'A%  bonds. 


$138,000     Market     Street     Elevated 
Passenger  Ry.  Co.  4%  bonds. 

$200,000  Darby  &  Yeadon  Street  Ry 
Co.  4  H%  bonds. 

$100,000     Electric     &    People's    4% 
stock  trust  certificates. 

$565,977  90  1st  mtges.  on  real  estate. 

$36,437  60  in  ground  rents. 
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1909. 
Assets —  $ 

Cash      1,995,391 

Fire  insur.  fund. .21,838,200 

Advances  to  leased 

lines 1,111,159 

Supplies   973,870 

Construction     and 

equipment 24,202,398 

Real  estate 888,739 

Accounts     receiv- 
able         107.629 

Sundry  stocks 5,108,950 

Open  accounts H5,'i'.i2 

Franchise  accounts      165,325 


1908. 

$ 
780,138 
1, ',50, 000 

933,339 
930,712 

23,832,135 
1,014,030 

32,562 
2,588,950 


165,325 


Liabilities — 

Capital  stock 29 

Phila.  Rap.  Trans. 

5%  coll.  bonds.  3 
Accounts  audited. 

not  due 

Fixed  charges  and 

taxes  accrued..   1 

Open  accounts 

Advance   accounts 

constr'n  Market 

St.    Subway    & 

Kiev,  constr'n.. 
Package  tickets  .. 
Profit  and  loss 


1909. 

8 
,974,675 

,750,000 

239, 6S6 

,501,454 


55,589 
985,349 


1908. 

$ 

25,448,152 


159,025 

1,335.087 
321,734 


2/3,400,000 

04.047 
1,06.9,147 


Total ...36,506,753  31,827,192        Total 36,506,753  31,827.192 


■X  See   text  abo\e. 

;/  P.epaid  out  of  installment  due  Sept.  8  1908. 

Note. — Among  the  assets  as  of  June  30  1909  shown  above,  three  items 
are  "net"  figures  obtained  by  deducting  the  divisional  bonds  outstanding 
on  the  properties  in  question,  and,  in  the  case  of  the  Market  St.  Elevated 
Pass.  Ry.,  also  amount  received  en  assessment  of  $4  5  per  share  on  $5,600,- 
000  stock,  viz.: 

Phila.  &  Wil. 
Grove  St.  Rn . 

Construction,  &c $1,289,315 

Less  bonds  issued 1 ,000 ,000 

Ann.     received    from     Market 

Street    Elevated    Pass.    Ry. 

on  stock  (see  above) 


Darby  &  Yeadon   Market  Street 


Street  Ry. 

$271  ,618 

200,000 


Subway  &  SI. 
$19,370,047 

10,000,000 


Net 


$289. 3i: 


$71,618 


2,520,000 
$6,850,047 


Cuban-American  Sugar  Go.  (Holding  Company),  New  York. 

[Report  as  of  Aug.  10  1909.) 

This  holding  company,  organized  under  the  laws  of  New 
Jersey  Sept.  19  1906,  on  Aug.  10  resumed  dividends  on 
its  $6,295,000  preferred  stock.  In  this  connection  Presi- 
dent R.  B.  Hawley,  New  York,  Aug.  10  1909,  submits  a 
printed  report,  indicating  in  a  general  summary  the  com- 
pany's holdings,  and  showing  its  output  for  the  past  four 
years  and  approximate  results  for  the  past  season,  and  offer- 
ing to  the  stockholders  the  right  to  subscribe  for  the  6% 
collateral  trust  bonds  due  April  1  1918.  The  following  is 
a  summary  of  the  report: 

Enclosed  herewith  you  will  find  a  check  for  1  %%  dividend  on  the  pre- 
ferred stock  standing  in  your  name.  This  will  cover  the  accumulations 
on  same  up  to  July  1  1908.  While  the  company  has  earned  the  money  to 
pay  its  full  dividend  on  preferred  stock  for  the  current  year,  and  carry  to 
surplus  over  $700,000,  your  directors  have  thought  it  wise  to  apply  the  en- 
tire surplus  earnings  in  reducing  its  indebtedness. 

Authorized  Capital  Stock  and  Bond  Issue. 

$10,000,000  7%  cumulative  preferred  stock;  issued $6,295,000 

10,000,000  common  stock;  issued 6,496,100 

10,000,000  collateral  trust  bonds  6%  (amount  now  outstand- 
ing, $3,421,000 — Ed.);  present  issue  will  be  lim- 
ited  to 7,500,000 

Dividends  on   the   7"„    preferred   stuck   began   to  aceumulale   <>ci     I.  1006 
and  payments  have  been  made  as  follows:  July  1  1907,  3  V,,;  June  1  1908, 
7%,  and  Aug.  10  1909,  1  H%,  covering  the  period  to  July  1  1908. 
Corporations  All  of  Whose  Stock  Is  Owned  (Except  as  Qtialifyina   Directors). 


Company — 
Chaparra  Sugar  Co  ..  ..1899 

Tinguaro  Sugar  Co 1899 

Cuban  Sugar  Ref'g  Co__1901 

Nueva  Luisa  Estate..   .. 

Cardenas  Refinery _. 

Unidad  Sugar  Co 1903 

i  Mercedita  Sugar  Co 1899 


Incorp.  Location, Estates,  &c. 


Chaparra,  Cuba  1 50,000 

Perico,  Cuba 11. 500 

Jovellanos,  Cuba  7,000) 

Cardenas,  Cuba         J 

Cifuentcs.  Cuba  2,000 

Cabanas.  Cuba  6,000 


ton. 
V.  84,  p.  161 
p. 


V.  73, 

V.  83, 

V.  83, 
V.  83. 


707 

753 

767 
754 


Over  95%  of  $3,000,000  Bonds  and  95%  Slock  Owned. 
(In  Octobi  .   1908  stock  wai   reduced    from  $2,881 ,000  to  $288,100.-  -Ed. 

Colonial  Sugars  Co 1902—  f   V.  79,  p.     502 

Estate  at     ..        ..        Constaneia.  Cuba        55.000!-    V.  77,  p.  1224, 

Factory  &  reliner\  at  Gramerc    .la 6.5001,         1227,   I 

The  companies  own  about  241,000  acres  of  land,  six  factories  for  the 
ma n  ufa ci  ure  ni  1.1 1\  sugar  and  one  sugai  reflnerj  In  Cuba,  and  the  one  above 
referred  to  In  the  United  States,  and  476  oilier  buildings.  Thej  own  and 
operate  167  miles  of  railroad,  the  rolling  stock  for  which  comprises  28  loco- 
motives and    1,112   cars. 

Lands  Owned  by  the  Companies,    Aggregating  241, 

Cultivated   iii  c.ini-  66,000  acres  I  Virgin  timber  lands   ..      76,0i 

Pastures   61,000  acres   CJncla     I      l.land..  38.000 

Production. 

The  total  estimated  annual  capacity  of  th 
150,000  tons  of  raw  sugar  and  60,000  ton    n                      in  Cuba  and  Lo 
ana.     The  companies  manufactured    In     1907  100, 

and  in   1908    74,1 tons,  and   tor  the    current    year  (1909)   the  campaign 

Just  closing,  the  total  product! cceed    I       jrai <r  all  of  it 

in  standard  raw  sugar  of  96     lei  !  ' 
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Output  for  Years  1905-06,  1906-07,  1907-08,  and  Estimate  for  1908-09. 


1905-06      1906-07       1907-08 


Actual- 


-1908-09.- 

Estimutcd  - 


bags.  bags.  bags.  bags.  tons. 

Chapaira 259.002  337.464  251,585  465,000  75,000 

Tinguaro 110,922  65,164  49.182  110,754  18,000 

Xucva   Luisa 106.284  92,544  62,749  96,743  16,000 

Unidad 64,996  64,603  50.079  68,175  11.500 

Mercedita 31.346  40,744  30,269  47,500          8,000 

■    t'onstantla 81,491  13,500 

Gramercy 30,337         5,000 


Total 572.550      600,519      443,864      900,000      147,000 

Total  in  tons 96.000      100,000        74,000      147,000      147,000 

Cardenas  Ref'y  (abt.)  (bbls.)  50,000       50,000       50,000       50,000 
Gramcrcy  Refinery — Capacity  1,200  barrels  sugar  per  day. 


•  Control  of   Colonial   Sugars  Co.  acquired    in    May  1908.      See  a  subse- 
quent page  of  this  issue. 

Respective  Capacities  of  the  Factories. 


DailyCap.  Ann'IGap. 

TonsCanc.TonsSugar. 

Chaparru  4.000  60.000 

Tinguaro    1.250  20.000 

a  Luisa.  ....    1.250  18.000 

Unidad  800  10,000| 


DailyCap.  Ann'tCap. 
TonsCanc.TonsSugar. 

Mercedita 700  9,000 

Colonial  Sug.  Co. — 

Constancia.  Cu_   2,000  25,000 

Gramercy,  La..   1,000  8,000 


Total 11,000  150,000 

With  a  production  exceeding  145,000  tons  of  standard  raw  sugar  and  the 
average  prices  now  assured,  \vc  estimate  the  earnings  of  the  company  should 
equal  Si, 850, 000,  which,  after  paying  interest  on  bonds  and  on  loans  in 
open  accounts  and  deducting  charges  for  depreciation  and  reserve  leaves 
a  balance  of  over  Sl.000,008  applicable  to  dividends  and  surplus  as  the 
company  may  determine. 

Bonds. — The  issue  of  $7,500,000  collateral  trust  bonds  that  has  been  au- 
thorized is  to  be  secured  by  the  deposit  with  tne  Central  Trust  Co.  of  New 
York,  mortgage  trustee,  of  mortgage  bonds  amounting  to  $9,600,000,  cover- 
ing the  factories  and  real  estate  owned  bv  the  constituent  companies. 
These  collateral  trust  bonds  are  dated  April  1  1908,  payable  in  ten  years, 
and  mature  April  1  1918;  interest  payable  April  1  and  Oct.  1.  A  sinking 
fund  is  provided  equal  to  25%  of  all  dividends  paid  on  preferred  and  com- 
mon stock.      Bonds  are  redeemable  at   $105  and  interest. 

Of  the  issue  at  present  authorized,  there  has  been  used  in  the  purchase  of 
the  bonds  and  stock  of  Colonial  Sugars  Co.,  and  in  exchanging  for  bonds  of 
the  constituent  companies,  and  sold  for  cash,  about  53,500,000.  The 
company  proposes  at  favorable  opportunities  to  sell  the  remaining  bonds 
now  held  in  the  treasury,  liquidate  the  entire  floating  debt  of  the  company 
and  apply  the  balance  of  the  amount  received  as  working  cpaital.  Until 
this  is  done,  it  is  thought  best  to  defer  the  payment  of  the  year's  dividend 
on  preferred  stock  now  due. 

Officers. — R.  B.  Hawley,  President;  Nathaniel  Tooker,  First  Vice-Presi- 
dent; Thomas  A.  Howell,  Second  Vice-President;  Henry  A.  Clark,  Secre- 
tary and  Assistant  Treasurer;  James  H.  Post,  Treasurer.  New  York  office, 
107  Front  Street. 

Directors. — George  R.  Bunker,  F.  D.  Mollenhauer,  Horace  Havemeyer, 
John  Farr,  Mark)  G.  Menocal,  Pearl  Wight,  Francis  D.  Canlield  Jr., 
Krnesto  A.  Longa,  Hugh  McCulloch,  Frederick  H.  Howell  and  George  C. 
Kobbe. 


The  "Chronicle*'  has  been  favored 

Bonded  Deb'   of  Constituent  Cos.   and  Ami 


with  the  following: 
Owned  by  <  ' 


Chaparra  Sugar  Company 

Tinguaro  Sugar  Company 

Cuban   Sugar  Helming  Company 

rjnidad  Sugar  Company 

Wercdita  Sugar  Company.. 
Colonial  Sugars  Company. . 


il  

A  balance  sheet  will  be  issued  later. 
-V.    84,    p.    161. 


Bonds 
Issued. 
$1  ,000,000 
500,000 
750,000 
100,000 
300,000 
3,01 

"1,000 


rd  by 

Cub  .-Am.Sug  .Co. 

$736,000 

338,000 

750,000 

100,0  10 

2115,000 

2,875,000 

$5,004,000 


GENERAL    INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albany  &  Hudson  (Electric)  RR. — Successor. — See  Albany 
Southern  RR.  below.— V.  89,  p.  665,    • 

Albany  Southern  (Electric)  RR. — Reorganized  Company . — 

Thi  was   incorporated   in   This  State  on   Sept.    14 

with  $3,475,000  authorized  stock,  of  which  $2,100,000  5% 

non-cumulative  preferred  and  $1,375,000  common  stock,  as 

a  reorganization  per  plan  V.  89,  p.  223,  of  the  Albany  & 

Hudson   RR.,  the  third-rail  electric  line  which  was  sold  in 

foreclosure    on    Sept.    8    to    the    reorganization    committee. 

The    company'--    principal    office    is    in     Rensselaer.     The 

directors   are: 

W.  R.  Cross,  II.  A.  ('.  Smith,  Charles  H.  Werner.  A.  M.  Young,  Irvin 
W.  Day,  L.  B.  Grant,  C.  '  i  don,  of  New  York;  C.  L.  Rossiter  of 
Brooklyn,  and  Myron  T.   Herrick  of  Cleveland,  Ohio. 

The  Public  Service  Commission,  Second  District,  on 
Thursday  authorized  the  company  to  issue  the  $1,375,000 

mmon  and  $2,029,000  of  the  preferred  stock  (par  of  shares, 
$100  each);  also  to  sell  to  bankers  at  85  $1,250,000  of  the 
new  bonds  for  the  purposes  stated  in  the  reorganization  plan. 

The  bonds  are  30-year  first  mortgage  gold  5s,  dated  Sept.  1   1909,  de- 
nomination $l,000c*,  interest  M.   &  N.;  Manhattan  Trust  Co.,  New  York 
trustee.      They  are  .subject  to  call  at  106  and  interest  as  a  whole  on  any 
interest  day.      Sinking  fund   1917  to  1022,    I  '■";,   of  SI, 500, 000-    1922   to 
1929,  2%,  and  1929  to  1939,  3%. 

Officers. — The  officers  of  the  new  company  are: 

President,  R.  A.  C.  Smith;  Secretary  and  Treasurer,   I.  W.   Day  Gen 
Mgr.,    R.    H.    Smith.      Transfer    Agent,    Long   Island    Loan    &   Trust    Co.' 
Registrar,  Manhattan  Trust  Co.,  N.  Y. — V.  89,  p.  665.   168. 

American  (Electric)  Railways,  Philadelphia. — Report  of 
Hoi  mpany. — The  statement  for  the  fiscal  year  ending 

June    30   shows   gross   receipts   of   the   controlled'  companies 
$2,865,229,  ag:  5,927,437  in  1907-08.     The  results  for 

the  An  Railways  are  as  follow-: 

Year —  Reci 

1908-09  $527,113 

1907-08 198,758 

1906-07  -  527,062 

— V.  88,  D.   503. 

Atchison    Topeka  &  Santa  Fe  By.-  it's  Statement 

— Dividend  Prospects. — It  is  generally  believed  that  the  next 

semi-annual    dividend    on    the    common    .stock,    payable    in 

December,  will  be  as  in  1907,  contrasting  with  2'    ', 

semi-annually  from  June  1908  to  June  1909,  inclusive,   and 

from     Dec.     1900     to     Dec.     1906.     President     Ripley     is 

quoted  as  saying: 

iors  never  discuss  dividends  prior  to  their  meetings,  but   1  can 
safely  acknowledge  that   the  year's  results  will  prove  satisfactory  id  the 


1868. 

dint. 

Viv. 

Surplus- 

$10,060 

$206,323 

$5,023 

15,791 

i  55,85-1 

305,706 

2  1  ,407 

19,1  68 

122, 

304,392 

80, 107 

stockholders.  It  was  the  best  period  in  the  history  of  the  Atchison,  except- 
ing the  liscal  term  of  1906-07.  And  the  outlook  is  altogether  propitious. 
In  our  corn  belt  the  average  yield  at  the  end  of  August  was  not  quite  as 
brilliant  as  in  July,  but  at  that  the  yield  will  be  the  largest  ever  garnered. 

Listed. — The  N.  Y.  Stock  Exchange  has  listed  $25, 297, 000 
convertible  bonds,  4s  of  1909,  and  has  authorized  $2,961,000 
additional  to  be  added  to  the  list  from  time  to  time  as  paid 
for  in  full  and  delivered,  making  the  total  amount  authorized 
to  be  listed  $28,258,000. 

Earnings  for  Eleven  Months  ending  May  31. 
Eleven  Gross  Net  Other         Taxes  Fixed  Balance 

mos.       earnings.       earnings,     income.        paid.       charges, &c.    for  divd'ds 
$                         $                      $                    S                       S                         $ 
1908-09.. 86, 163, 215  33,533,246   564,457   2,694,938    13,588,946   17,813,819 
1907-08.-84,287,178   27.233,643      .. 

From  the  balance  as  above  in  the  11  months  of  1908-09  were  paid  the 
semi-annual  dividend  of  2  H%  on  the  preferred  stock  on  Feb.  1  1909,  $2,- 
854,345,  and  the  semi-annual  dividends  of  2  14%  each  on  Dec.  1  1908  and 
June  1    1909,  calling  for  .$5,152,550,  leaving  a  surplus  of  $9,806,924. 

Fixed  charges.  &c.,  $13,588,946,  as  above,  include:  Interest  on  bonds, 
$12,477,853;  rentals  of  tracks  and  terminals,  $82,506;  hire  of  equipment, 
$701,061;  advances  to  subsidiary  companies,  $80,995;  miscellaneous  in- 
come charges,  $175,000;  appropriation  for  fuel  reserve  fund,  $71,530. 

Baton  Rouge  (La.)  Electric  Co. — Bonds  Offered. — Thomas 
Newhall,  Philadelphia,  is  offering  at  87 Y  and  interest  the 
unsold  portion  of  a  block  of  $400,000  first  mortgage  30-year 
5%  sinking  fund  gold  bonds  dated  Feb.  1  1909.  "Total  au- 
thorized issue,  §750,000;  outstanding,  $425,000;  remainder 
reserved  for  permanent  addition-,  extensions  anci  improve- 
ments at  not  exceeding  $1,000  bonds  for  each  $1,250  cash 
expended.  The  company  is  a  Louisiana  corporation,  under 
the  management  of  Stone  &  Webster;  it  does  the  entire 
electric  railway,  electric  lighting,  power  and  gas  business  in 
Baton  Rouge,  serving  a  population  of  approximately  20.000. 
See  circular  in  V.  88,  p.  881. 

Boston  Suburban  Electric  Companies. — Reduction  of  Stock. 
— The  trustees  recommend  a  reduction  of  9%  in  the  number 
of  preferred  and  2%  in  the  common  shares  to  meet  the 
changed  conditions  resulting  from  the  recent  sale  of  the 
Waltham  Gas  &  Electric  Co.  to  the  Edison  and  Massa- 
chusetts gas  interests.  It  is  proposed  to  retire  4,694  pref. 
and  1,173  common  shares  issued  for  the  purchase  of  the 
3,247  shares  of  the  Waltham  Gas  &,  Electric  Co.,  reducing 
the  number  of  shares  outstanding  to  50,146  common  and 
45,775  pref.  From  the  sale  of  the  Waltham  property  the 
company  received  $750,000,  while  the  market  value  of  the 
pref.  and  common  shares  to  be  retired  is  $357,909. 

As  over  $350,000  will  be  required  in  the  purchase  of  out- 
standing shares  and  $200,000  will  be  applied  to  reducing 
the  floating  debt,  there  will  be  left  about  §200,000  of  the 
amount  received  for  the  Waltham  property  for  the  pay- 
ment of  back  dividends,  which  now  amount  to  over  $480,000. 
— V.  88,  p.  1126. 

British  Columbia  Electric  Ry.,  Ltd. — New  Stock. — A  Ca- 
nadian financial  paper  states  that  the  company  is  making  an 
issue  of  £500,000  new  capital  stock  in  London  to  provide 
for  extensive  improvements  and  the  construction  of  a  grand 
new  terminal  station  in  Vancouver. — V.  87,  p.  1663. 

Chesapeake  &  Ohio  Ry. — Annual  Meeting — Acquisitions, 
— The  stockholders  will  vote  at  the  annual  meeting  on 
Oct.  19  on  propositions  to  purchase  the  rights,  privileges, 
franchises  and  property  of  the  Coal  River,  Raleigh  &  South- 
western and  Virginia  Air  Line  railways.  The  entire  stock 
of  all  three  roads  is  owned,  and  the  bonds  of  the  two  firsl 
named  guaranteed,  principal  and  interest. — V.  89,  p.  534, 
525,  282. 

Chicago  Burlington  &  Quincy  RR. — Exchange  Premium 
to  be  Reduced  Oct.  1. — The  premium  of  $27  50  offered  on 
exchange  of  Hannibal  &  St.  Joseph  6s  for  the  company's 
general  mortgage  4%  bonds  will,  on  Oct.  1,  be  reduced  to 
$25  per  bond.— V.  89,  p.  528,  285. 

Chicago  Indianapolis  &  Louisville  RR. — Report. — For  the 

year  ending  June  30: 

Fiscal  Gross  Net,  after         other  Fixed  Balance, 

Year —  Earn;  ixes.  Income.        Charges.        Surplus 

1908-09        $5,319,386  $1,404,792      $252,301      51.154,207      $502,886 

1907-08 5,167,160  1,163,702        272,423        1,073,762        362.363 

During  each  of  the  tiscal  years  there  were  paid  for  accumulated  surplus 

ili\idends  of  4%   ($200,000)  on  the  preferred  stork  and  in  1908-09  3  H% 

($328,125)    on  the   common  stock,   against   3%    ($315,000)    in   1907-08. — 
V.  88,  p.   1619. 

Chicago  Railways. — Com  promise. — The  negotiations  with 
regard  to  the  demand  for  increased  wages  ended  on  Thursday, 
when  at  meetings  of  the  two  unions  the  men  voted  to  accept 
a  compromise  agreement  which  will  run  for  three  years, 
providing  for  28  cents  an  hour  for  the  first  year,  29  the  second, 
and  30  cents  the  third  year.  The  "Chicago  Record-Herald" 
says:  "It  is  estimated"  that  the  full  increase  over  present 
wages  will  cost  the  companies  approximately  §1,500.000  for 
the  three-year  period. " — V.  89,  p.  348,  285. 

Cincinnati  &  Columbus  Traction  Go. — Extension  of  Bonds . 
— The  $600,000  5%  first  mortgage  bonds  which  fell  due 
July  1  1909,  we  learn,  were  extended  at  the  same  rate  of  in- 
terest until  Jan.  1   1912,  not  Jan.  1  1910.— V.  89,  p.  102. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— 
Bonds. — The  shareholders  will  vote  at  the  annual  meeting 
on  Oct.  27  on  autl  zing  a  new  issue  of  $20,000,000  bonds, 
of  which  $9,000,000  will  probably  be  issued  in  the  near 
future  to  provide  for  the  payment  of  the  $5,000,000  of  1-year 
5%  gold  notes  dm-  June  1  next  and  a  floating  d  I  of  about 
$4,000,000.  Until  the  shareholders  have  signifi  .!  their 
approval,  the  board,  it  is  stated,  will  not  consider  the  class 
of  bonds  to  be  issued  or  its  interest  , 

New  Director. — James  Stillman  of  New  York  has  been 
elected  a  director.—  \  ,   88,  p. 
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-See    Chesapeake    &    Ohio    Ry. 


Coal    River    Ry. — Sale. 
above.  -V.  80,  p.  2219. 

Delaware  &  Eastern  Ry. — Bonds  Offered. — Of  the  present 
issue  of  $4,570,000  5°',  50-year  first  mortgage  gold  bonds, 
dated  1907  (the  total  authorized  issue  is  $6,500,000,  of 
which  $1,930,000  is  reserved  for  future  requirements,  sub- 
ject to  the  further  orders  of  the  New  York  Railroad  Com- 
mission), $3,500,000  have  been  underwritten  in  England, 
and  the  remaining  $1  ,070,000  are  offered  by  Searing  &  Co., 
7  Wall  St.,  at  92U  and  interest,  yielding  5.625%  income. 
Interest  payable  J.  '&  J.  Empire  Trust  Co.,  New  York  City, 
trustee.     The  prospectus  says  in  brief: 

Organisation. — The  Delaware  &  Eastern  Railway  Co.  was  incorporated 
May  13  10C7  to  construct  a  line  of  railroad  extending  from  Hancock,  N.  Y., 
to  Schenectady,  N.  Y.,  where  connection  will  be  made  with  the  Boston  & 
Maine  system,  making  a  through  line  from  the  anthracite  coal  fields  of 
Pennsylvania  to  the  markets  of  the  Xew  England  States. 

The' Delaware  &  Eastern  Railroad  Co.  was  formed  about  four  years  ago 
and  has  in  operation  50  miles  of  railroad  extending  through  the  valley  of 
the  east  branch  of  the  Delaware  River  In  Delaware  County,  N.  Y.  [from 
Bra  in  the  New  York  Ontario  &  WesternJRy.  to  Arkville  on  the 

Ulster  &  Delaware  RR„  37.52  miles,  with  branch,  Arkville  to  Andes, 
.*< . ;j 7  miles  -Ed.]  On  May  13  1907  the  Delaware  &  Eastern  RR.  was 
leased  to  the  Delaware  &  Eastern  Ry.  Co.  for  a  period  of  999  years,  a  d 
$1, 750,000  of  the  above  authorized  issue  of  bonds  was  reserved  by  the 
trustee  to  cancel  and  retire  the  securities  of  the  Delaware  &  Eastern  RR. 
Co.  All  the  stock  and  bonds  of  the  Hancock  &  East  Branch  RR.  and  the 
Schenectadj  &  Margaretville  RR.  (chartered  to  build  from  Hancock  to 
Past  Branch,  about  14  miles,  and  from  Margaretville,  1  mile  south  of  Ark- 
ville, to  Schenectady  and  Rotterdam  Junction,  about  94  miles)  have  been 
acquired  and  canceled,  amalgamating  the  three  companies  into  one  system, 
which  will  comprise,  (including  the  Delaware  &  Eastern  RR.) ,  when  the 
af on  said  liie-s  are  completed  153.93  miles  of  railroad.  The  bonds  now 
offered  are  t  moi      i   eon  the  franchises,  property  and  terminals  of  the 

Delaware  &  Eastern  Ry.  Co. 

The  growth  of  business  on  the  American  railroads  in  recent  years  has 
so  conge  '  minals  at  New  York  City  that  it  has  been  found  neces- 

sary to  divert  the  business  destined  for  the  Xew  England  States  from  these 
railroads  before  it  reaches  their  terminals  in  the  City  of  New  York.  The 
nece  ssity,  ■,  has  arisen  for  another  line  of  railway  across  the  center 

of  the  St  i 

The  Delaware  Vailey  and  the  Schoharie  Valley  are  two  of  the  richest 
and  mosl  ;veloped  of  any  in  the  State.     They  are  crossed  by  rail- 

ways at  in  :i  between  50  to  75  miles  apart,  and  have  hitherto  not 

been  traverse  ly  any  other  railway.     The  Delaware  &  East- 

ern Ry.  follow  ;  the  valley  of  the  Delaware  River  from  Hancock,  N.  Y., 
situated  on  the  Pennsylvania  State  Line,  to  Grand  Gorge  in  the  heart  of 
the  Catskill  Mountains,  a  distance  of  about  75  miles.  It  then  follows  the 
Schoharie  Valley  for  about  50  miles,  finally  terminating  In  the  heart  of  the 
City  of  Scl  nectady,  where  connection  will  be  made  with  the  Delaware  & 
Hudson  RR.,  the  West  Shore  RR.,  the  New  York  Central  RR.,  the  Boston 
&  Maine  i  rds  of  the  General  Electric  works.     Here  also  are 

located  the  works  ox  the  American  Locomotive  Co.,  which  employs  abotti 
10,000  hands.  The  average  grade  between  Hancock  and  Schenectady  on 
the  Delaware  &  Eastern  Ry.  is  25  feet  to  the  mile.  The  maximum  grade 
on  the  main  line  on  that  part  now  operating  is  26  feet  per  mile  and  the 
average  grade  10  feet  per  mile. 

Estimated  Earnings. — Jacob  L.  Greatsinger,  formerly  President  of  the 
Brooklyn  Rapid  Transit  Co..  and  for  17  years  General  Manager  of  the 
Dulutii  &  Iron  Range  RR..  and  now  Vice-President  of  the  Delaware  & 
Eastern  mates  the  gross  earning  power  of  the  Del.   &  East.  Ry., 

after  through  traffic  is  enjoyed,  at  $11,000  per  mile  per  annum,  with  op- 
erating expenses  at  56%.  F.  B.  Lincoln,  General  Manager  of  the  Pitts- 
burgh Shawmut  &  Northern  RR.,  places  the  gross  earnings  at  $10,000 
per  mile.  .T.  G.  White  &  Co.,  of  New  York  and  London,  estimate  that  in 
the  second  full  year  of  operation,  after  the  completion  of  the  entire  line, 
the  revenue  from  local  traffic  alone  will  amount  to  $5,000  per  mile  per  an- 
num; and  they  are  of  the  opinion  that  under  proper  management  the  earn- 
ings from  through  traffic,  in  addition  to  those  estimated  for  local  traffic, 
will  leave  tic-  earnings,  alter  paying  operating  expenses  and  taxes  (to- 
gether estimated  at  70%),  considerably  in  excess  of  the  fixed  charges  of 
$2,100   pet 

With  an  income  of  only  $6,000  per  annum  for  each  mile  of  the  line,  the 
total  gross  earnings  would  be  5924,000;  deducting  60%  for  operating, 
$554,400,  and  interest  on  §6,500,000  bonds  at  5%,  $325,000,  would  leave 
a  surplus  of  $44,600.  There  are  50  miles  of  the  Del.  &  East.  Ru.  already 
operating,  carrying  nothing  as  yet  but  entirely  local  business  and  with  a 
short  haul  on  the  local  business.  Notwithstanding  this,  the  gross  earnings 
for  the  fiscal  year  ending  June  30  1909  amounted  to  $2,227  per  mile,  and 
the  steady  increase  for  the  year  1909  discloses  that  it  is  now  en  a  $2,500 
per  mile  gross  earnings  basis.  The  local  traffic  of  the  Schoharie  Yalley, 
which  Is  the  larger  and  richer  valley,  should  amount  to  at  least  twice  the 
traffic  of  the  Delaware  Valley,  and  the  Del.  &  East.  Ru .  will  have  an  aver- 
age haul  of  100  miles  on  this  traffic. 

The  Del.  &  East.  Ru.  has  arranged  for  a  coal  'tonnage  of  at  least  500,000 
tons  per  annum.  The  carrying  of  this  coal  alone  would  mean  an  earning 
for  the  Del.  &  E  ist.  Ru.  of  $3,500  per  mile  gross,  independent  of  any  local 
traffic  whate  i  h  total  gross  earnings  of  $9,000  per  mile  per  annum, 

the  receipts  for  the  year  would  aggregate  $1,386,000;  operating  expenses, 
if  60";,  of  gross,  $831,600:  net  earnings.  $554,400;  interest  on  $6,500,000 
bonds  a;    i  325,000        r.ing  a  surplus  of  §229,400. 

Directors. — F.  P.  Searing,  J.  L.  Greatsinger,  Russell  Murray,  H.  A.  V. 
Post,  H.  M  George,  E.  J.  Welch,  Charles  Tremain,  John  W.  Griggs  and 
George  P  Fall  i!  of  New  York  City;  Earle  Furman  and  Willis  T.  Hanson 
of  Schi  n  d  idy;  Edward  Kelly.  1.  W.  Searing  and  James  L.  Hurd  of  Dover, 
N.  J.— V.  89,  p.  285,   162. 

Geneva  Waterloo  Seneca  Falls  &  Cayuga  Lake  Traction 
Co.— Bonds.— Of  the  $2,500,000  5%  30-year  bonds  issuable 

under  the  new  mortgage,  West  End  Trust  Co.  of  Philadel- 
phia, tin  '  $400,000  may  be  used  under  order  of  the 
Public  Service  Commission  to  take  up  outstanding  bonds  and 
$100,000  for  acquisitions,  additions,  &c.  An  extension 
from  Seneca  Falls  to  Auburn  is  said  to  be  proposed. — V.84, 
p .   51. 

Gettysburg    (Pa.)    Transit    Co. — Foreclosure    Sale. — The 

road  was  pu  1  for  $60,000  at  foreclosure  sale  on  Sept.  16 

by  ('.  F.   Kraft,  a  Philadelphia  attorney,  representing,  it  is 

said,  the  Central  Trust  Co.  of  Philadelphia. 

The  propel  •  sold  includes  the  power  house  and  machinery,  7  trollej  ears 
and  10  miles  of  track  over  several  of  the  main  streets  of  Gettysburg,  through 
Cumber!,  (ship,  on  the   Emmillsburg  road,  and  over  part  of   the 

Second   Day's   Battlefield  to  Little  Round  Top, 

Illinois  Traction  Co. — New  Stock. — The  company  on    \u  ■ 
26  filed  a  certificate  increasing  its  authorized  capital  stock 
from  si:;, 000, 000  to  $16,000,000,  viz.,   common  from  $8,- 
000,00(1    to   $10,000,000  and   preferred    from   $5,000,000   to 
$6,000,000.— V.   89,   p.  _'25. 

Inter-State  Railways  Co.,  Philadelphia. — Deposits. — The 

"Philadelphia  News  Bureau"  on  Sept.  11  said: 

I    Increasing  steadily.     To  date  $5,838,600  of  the 
bon  .  under  the  Earle  readjustment  plan,  and  mem 

bers  of  the  comn  I  -  that  thej  are  certain  ol  ovi  i  a  million  addi- 

tional and    sp  ;ct  ultimately  at  least  57,500,000.     opposing  Interests  claim 

•'■•■    v.  ill     :.i'    he   able    to   secure    I  lie    deposit   of   more    than 
$6,250,( -V.  89,  p.  528,  3  18. 

Kentucky    Railway    Traction    Co. — Incorporation. — This 
company  was  incorporated  in  Delaware  Sept.  9  with  $10,- 


000,000  of  authorized  capital  stock,  $2,500,000  being  pre- 
ferred and  $7,500,000  common,  for  the  purpose  of  absorbing 
and  acquiring  trolley  lines,  its  principal  operations  to  centre 
about  Louisville.  Lexington  and  Frankfort,  Ky.  The  char- 
ted- also  grants  the  privilege  of  operating  electric  light,  power 
and  gas  plants.  G.  S.  Graham  and  S.  M.  Clement  Jr.  of 
Philadelphia  and  others  are  interested.  Officers  will  be 
elected  Sept.  29   1909. 

Lake  Shore  Electric  Ry.,  Cleveland. — Sale  of  Bonds. — 
President  Moore  announced  on  Sept.  14  that  the  company 
had  sold  $1,200,000  of  its  genera]  mortgage  5%  bonds  to  an 
Eastern  syndicate.  The  proceeds  will  be  used  to  pay  off 
the  entire  floating  debt  of  $940,000,  incurred  in  double- 
tracking  and  in  doubling  power  capacity  at  Beach  Park  and 
Fremont;  also  in  purchase  of  new  equipment.  "The  sale  will 
also  take  care  of  a  note  issue  of  $59,000,  which  becomes  due 
Dec.  1,  as  well  as  the  6%  notes  now  outstanding." — V.  88, 
p.  371. 

Missouri  Kansas  &  Texas  Terminal  Co.  of  St.  Louis. — 
Status. — This  company,  referred  to  in  the  annual  report  of 
the  Missouri  Kansas  &  Texas  Ry.  Co.  (see  a  previous  page 
of  this  issue),  was  incorporated  at  Jefferson,  Mo.,  on  March 
26  1909  with  $100,000  of  authorized  capital  stock,  one  half 
paid.  The  total  cost  of  the  whole  project,  it  is  stated,  will 
be  about  $1,000,000,  to  cover  which  it  is  proposed  to  issue 
bonds  of  the  Terminal  Company,  guaranteed  by  the  Missouri 
Kansas  &  Texas  Ry.  Co. 

New  Mexico  Central  Ry. — Lien  Filed. — Advices  from 
Santa  Fc,  N.  M.,  state  that  on  Sept.  6  a  lien  for  $1,100,000 
was  filed  against  the  company  by  the  Dominion  Construction 
Co.  of  Pittsburgh  on  account  of  the  failure  of  the  railroad 
to  pay  for  the  60-mile  extension  to  the  Hagan  coal  fields. 

The  company  in  May  1909  filed  a  mortgage  to  secure 
an  issue  of  $2,000,000  of  bonds.  Hagan  coal  fields  (a  sub- 
sidiary company)  in  Sandoval  County  are  security  for  the 
bonds.— Compare  V.  87,  p.  678,  614.— V.  89,  p.  287. 

Norwich  &  Westerly  (Electric)  Ry. — Receivership.— 
Judge  Noyes  in  the  United  States  Circuit  Court  on  Sept.  15 
appointed  U.  S.  Senator  Frank  B.  Brandegee  of  Connecti- 
cut receiver. 

The  coupons  due  Sept.  1  on  the  $750,000  bonds  are  in  default,  am!  there 
is  alleged  to  be  a  floating  and  unsecured  indebtedness  of  about  $250,000. 
— V.  89.  p.  666. 

Pan-American  RR. — David  E.  Thompson,  United  States 
Ambassador  to  Mexico,  it  is  understood,  has  purchased 
control  of  the  company.  Press  dispatches  this  week  state 
that  $9,600,000  of  the  stock  has  been  acquired,  the  transac- 
tion involving  about  $10,000,000. 

It  is  reported  that  J.  M,  Neeland  and  other  capitalists,  who  have  sold 
the  Mexican  line,  have  arranged  to  incorporate  the  Pan-American  RR.  of 
Central  America,  which  is  to  extend  from  the  Guatemalan  border  to  the 
Panama  Canal,  1,400  miles.  The  new  corporation,  it  is  said,  will  be  capi- 
talized at  $50,000,000.  Work  on  the  new  road,  it  is  reported,  is  expected  to 
be  begun  at  La  Union,  Salvador,  in  January  next,  and  the  road  completed 
in  seven  years. — V.  83,  p.  436. 

Philadelphia  Rapid  Transit  Co. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

New  President. — Charles  O.  Kruger,  formerly  2d  Vice- 
President,  has  been  elected  President  to  succeed  John  B. 
Parsons,  who  resigned.— V.  89,  p.  666,  287. 

Public  Service  Corporation  of  New  Jersey. — Dividend  Rate 
Increased  from  4  to  5%. — The  company  on  Thursday  de- 
clared a  quarterly  dividend  of  1M%>  payable  Sept.  30,  thus 
increasing  the  rate  from  a  4  to  a  5%  annual  basis. 

New  Stock  and  Bonds. — The  company  also  formally 
authorized  the  issue  of  about  $4,750,000  additional  stock 
and  $8,000,000  bonds.  The  new  stock  will  be  approximately 
equal  to  25%  of  the  amount  now  outstanding  and  bring  the 
total  amount  issued  up  to  $23,750,000  out  of  the  authorized 
capital  of  $25,000,000.  Shareholders  of  record  as  of  Oct.  1 
will  be  permitted  to  subscribe  for  the  new  stock  issue  at  par. 
The  market  value  of  the  stock  is  now  around   107. 

The  $8,000,000  bonds  were  sold  to  J.  P.  Morgan  &  Co. 
and  Drexel  &  Co.  early  in  August  (V.  89,  p.  349),  and  will 
be  issued  under  the  new  general  mortgage  covering  $50,000,- 
000  50-year  5%  gold  bonds  in  all.  The  proceeds  will  be  used 
largely  to  retire  the  collateral  gold  notes  of  the  company 
maturing  Nov.  1.  The  proceeds  of  the  sale  of  stock  will  be 
used  for  further  substantial  improvements  which  the  com- 
pany has  in  contemplation.      President   McCarter  si 

The  action  of  the  directors  in  placing  the  stock  on  a  5",',  ann 
basis  was  taken  upon  the  recommendation  of  the  executive  commitl 
a  careful  consideration  by  that  commil  ee  ol  the  favorable  showing  vvl 
the  company  Is  making  both  In  the  Increase  In  its  gross  business  and  the 
economical  operation  of  its  properties. 

Tlte  cancellation  of  the  outstanding  bonds  of  the  company  undi 
Issue  ol  Maj    i   1908  and  the  mor  ecui  Qg  the  same  was    authorized, 

as  was  the  execution  of  the  n  age  of  the  company   securing 

an  issue  of  $50,000,000  bonds. 

Meeting. — The  shareholders  will  meet  on  Sept.  27 
to  vote -on  (1)  amending  the  articles  of  incorporation,  en 
larging  the  company's  powers;  (2)  assigning  to  the  Public 
Service  Gas  Co.  (V.  89,  p.  596)  till  leasehold  interest  in  gas 
properties  .and  all  right  under  operating  agreement  with 
Plainfield  Ga  Light  Co.,  (3)  issuing  $50,000,000  general 
mortgage")',  sinfmg  fund  50-y  Id  bonds  of  $1,000  each, 

dated  Oct,  I  1909,  redeemable  on  any  interest  days  (A.&O 
beginning  Oct.  1  1919  at  105  and  interest  at  company's  op- 
tion. These  bonds  will  be  secured  by  mortgage  to  fidelity 
Trust  Co.  of  Newark,  as  trustee,  on  all  property,  real,  p 
SOnal  and  mixed,  of  Public  Service  Corporation  of  New 
Jersey  and  Public  Service  Gas  Co..  They  will  be  issued 
in  lieu  of  the  bond-  heretofore  authorized  .secured  by     tnort- 
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gage  dated  May  1  1908.  which  mortgage  and  the  bonds  se- 
cured th(  r<  bj  are  to  be  canceled. — V.  89,  p.  594,  349. 

Quebec  Railway,  Light  &  Power  Co. — Report. — For  year 
ending  June  30: 


Gross. 
.$724,648 

-       (?) 


Net. 

i 
238 ,41  1 


III!. 

$125,000 

12  5,000 


,  {Net.)  Bal.,  Surp. 


8115 
26,305 


$  10,301 

87,060 


r — 
1908-09  ... 
1907-08  ... 
—  V.   89.  p.   42. 

Raleigh  &  Southwestern  Ry. — Soie. — See  Chesapeake  & 

Ohio  Ry.  above.— V.  84,  p.  1114. 

Somerset  Railway. — Report. — For  year  ending  June  30: 

Fiscal          Total  Oper.  Net  Oper.  Ta  Other  Fixed        Bala 

Year —        Revenue.  Revenue.  Paid.  Income.  i                     Deficit. 

'    09...    $270,944  $33,018  SI. 258  SI, 695  $127,975        $94,521 

1907-08 209.138  15,049  1,260  13.417  134,988        107,781 

— V.  87,  p.   679. 

Southern  Pacific  Co. — New  Officers. — See  Union  Pacific 
RR.  below.— V.  89,  p.  226,164. 

Third  Avenue  RR.,  New  York. — Notice  to  Bondholders. — 
An  advertisement  say.-: 

Bondholders  are  invited  to  send  their  names  and  addresses  to  the  under- 
signed committee,  with  the  view  of  co-operating  with  security  holders  who 
have  organized  to  place  responsibility  for  the  wreck  and  looting  of  the  road 
and  to  force  restitution  of  the  $16,000,000  which  has  disappeared  from  the 
treasury.  We  have  been  refused  the  nair.es  and  addresses  by  the  chief 
official  of  the  Central  Trust  Co.,  the  trustee  under  the  mortgage,  and  are 
oblitred   to  adopt   this  course  to  reacli   bondholders.     [Signed]    Executive 

Co;;  N.   Amory,   Chairman;   Chas.    E.    Goodhue,   Secretary; 

■;klin  G.  Colby,  Treasurer.     Address  Franklin  G.  Colby.  Treas.,  Knick- 
erbocker Committee  of  Third  Avenue  Securityholders,  29  Broadway,  N< 
York. — V.  89.  p.  594,  287. 

Union  Pacific  RR. — Change  in  Officers. — Ex-Judge  R.  S. 
Lovett,  Vice-President  and  General  Counsel,  was  on  Monday 
elected  Chairman  of  the  executive  committee  to  succeed 
the  late  E.  H.  Harriman. 

William  Rockefeller  and  Jacob  H.  Schiff  were  elected  to 
the  board,  succeeding  the  late  H.  H.  Rogers  and  E.  H. 
Harriman,  and  also  members  of  the  executive  committee, 
increasing  the  membership  from  5  to  6,  Mr.  Rogers  not  having 
been  a  member  of  that  committee.  The  same  gentlemen  were 
elected  to  similar  positions  in  the  Southern  Pacific  Co. — 
V.  89.  p.  666,  412. 

Virginia  Air  Line  Ry. — Sale. — See  Chesapeake  &  Ohio 
Ry.  above.— V.  88,  p.  232. 

Washington  County  Ry. — Report. — For  year  end.  June  30: 

Fiscal         Tot.  Oper.   Net  Oper.  Taxes    Other      Fixed     Add'ns  &  Bal.,  Sur. 

Year —      Revenue.   Revenue.     Paid.  Income.    Chgs.    Improv'ts.    orDef. 
1908-09. ..$483,733    $117,148   $2,735   $1,412   $96,211    $40,789   def.$21,175 
1907-08...    460.079      119,513      2,377      1,728      87,640         6,599   sur.    24,624 
—V.   87,   p.   679. 

Westchester  Traction  Co. — Sale. — Judge  Holt,  in  the 
United  States  Circuit  Court,  on  Sept.  15  authorized  Receiver 
Ed.  G.  Benedict,  as  master,  to  sell  the  property  under  fore- 
closure at  public  auction  at  Ossining,  N.  Y.,  at  a  date  to  be 
fixed  by  him,  for  a  sum  not  less  than  $1 ,200.— V.  86,  p.  670. 
H< Western  Illino's  RR. — Sale. — The  partly  constructed  road 
of  this  company,  which  was  to  extend  from  Dahinda  to  Mc- 
Nabb,  111.,  70  miles,  of  which  9  miles  are  graded  and  a  small 
amount  of  track  laid  thereon,  was  purchased  at  receiver's 
sale  on  Sept.  13  by  David  Wine  of  Kewanee,  111.,  who  de- 
clines to  state  his  plans  with  regard  thereto. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — New  Director. — 
Ross  L.  Coe  has  been  elected  a  director  to  succeed  the  late 
John  F.  Gibbons.— V.  89,  p.  527,  412.  ■  &£ 

American  Cement  Co.,  Philadelphia. — New  Subsidiary  to 
Build  Plaid  at  Norfolk,  Va.,  with  Annual  Capacity  of  About 
750,000  Barrels — Bonds  to  Be  Guaranteed. — Ihis  company  is 
proceeding  to  carry  out  its  long-contemplated  plan  for 
establishing  an  auxiliary  plant  at  Norfolk,  Va.  (V.  89,  p.  346), 
the  Norfolk  Portland  Cement  Co.  having  been  incorporated 
for  the  purpose  under  Virginia  laws  with  $500,000  common 
stock,  $350,000  7%  cumulative  preferred  stock  and  a  pro- 
posed issue  of  $500,000  6%  20-year  sinking  fund  first 'mort- 
gage bonds,  th<  se  bonds  to  be  guaranteed,  principal  and  in- 
terest. The  new  plant  will  cost  about  $650,000  and  will 
have  a  capacity  of  2,000  barrels  of  cement  a  day,  increasing 
the  annual  capacity  of  the  American  Co.  from  2,000,000  to 
2,750,000  barrels  a  year.  The  stockholders  of  the  American 
Co.,  it  is  understood,  will  be  permitted  to  subscribe  for  the 
pri  sue   of   $300,000    first    mortgage   bonds   and    the 

$350,000  preferred  stock,  the  sale  of  which  has  been  under- 
written. The  American  Co.  will  own  control  chiefly 
through  common  stock  received  in  exchange  for  cement 
other  lands. — V.  89,  p.  346. 

American  Gas  &  Electric  Co. — Earnings. — For  3  and  6 

months  ending  June  3  I: 

3  Months —       Gross.  <i.  1  it.  Pf  Div.       Balance. 

1909                     $554,731  $152,454    $21,2  13  $78,525  $23,239      Sur.  $29,447 

463,537  92,551       11,780  78,525  20,032  Def,       20,787 
6  Months — 

1909                 $1,207,351  $345,480   $11,615  $157,050  $46,400  Sur.  $127,414 

1,013,985  227,342      13,444  157,050  40,192  Sur.       16,654 
—V.   89,   p.   530,    227. 

American  Ice  Securities  Co. — Income  from  Controlled  Com- 
pany.— The  American  Ice  Co.  has  declared  a  dividend  of 
1/4%  on  its  $14,920,200  preferred  stock,  payable  Oct.  1  to 
stockholders  of  record  Sept.  25.  This  is  the  first  payment 
since  Dec.  15  1906,  when  a  distribution  of  9%  was  made  on 
account  of  back  dividends.  The  Securities  Co.,  as  owner 
of  about  $14,339,000  of  the  aforesaid  stock,  should  receive 
from  this  dividend  approximately  $215,100,  which  is  equal 
to  about  1.1%  on  its  $19,041,100  stock.  Compare  V.  83, 
p.  1038.— V.  89,  p.  340. 


American  Telephone  &  Telegraph  Co. — Earnings.— -For  the 
first  eight  months  of  1909  and  1908: 

Eight  months  ending  Aug,  31 —  1909.  1908. 

Income  from  dividends $10,826,444   $10,034,017 

Interest  and  other  revenue  from  associated  cos..     7,055,447       6,506,984 

Telephone  traffic  (net)* 2,796,871        2,331,356 

Real  estate .,"66  87,012 

Other  sources 976,759  496,057 

Total    income $21,720,287    $19,455,426 

Expenses 1,626,936        1,399,097 

Net  earnings $20,093,351   $18,056,329 

Deduct  interest 4,930,103        5,100,423 

Dividend  for  6  months  (4%) ,  April  and  July 7,631,292        6,120,092 

Balance,    surplus $7,531,956      $6,835,814 

*  In  1909  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly,  instead  of  being  partly  provided  for  by  on  extraordinary  charge 
in  December,  as  heretofore.  In  order  that  a  true  comparison  may  be  made 
between  1908  and  1909,  the  1908  figures  as  now  presented  included  in  ex- 
penses for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908. 

Earnings  of  Associated  Operating  Companies. — For  month 
of  July  and  first  seven  months  of  1909  and  1908: 

One  Gross  Net  Maint'cc  &       Interest        Balance  for 

month —  earnings,    (after  Taxes* .   d  precia'n.         paid.  dividends. 

1909 $11,385,590      $6,738,855      $3,401,780        $529,472      $2,807,597 

1908 10,467,923        5,895,057        2,752,245  627,156        2,515,656 

7  Months — 

1909 $77,064,384    $45,279,033    $24,282,782    $3,997,726    $16,998,530 

1908 71,804,746      40,652,730      20,497,788      4,529,772      15,625,170 

In  1909  all  maintenance  and  depreciation  Is  charged  against  expenses 
monthly  instead  of  being  partly  provided  for  by  an  extraordinary  charge  in 
December  as  heretofore.  In  order  that  a  true  comparison  may  be  made 
between  1908  and  1909,  the  1908  figures  as  now  presented  include  in  ex- 
penses for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908.  The  unexpended  portion  of  the  pro- 
vision made  for  depreciation  for  the  first  seven  months  of  1909  was  $7,226,- 
985,  which  is  not  counted  as  profits,  but  remains  as  a  reserve  for  future 
replacements. — V.  89.  p.  667,  530. 

Consolidation  of  Subsidiaries. — See  New  York  Telephone 
Co.  below. 

Additional  New  York  Telephone  Stock  Purchased. — It  is 
announced  that  the  American  Telephone  &  Telegraph  Co.  has 
purchased  from  the  Western  Union  Telegraph  Co.  the  $9,- 
733,100  full-paid  stock  pledged  as  security  for  its  $10,000,000 
4%  convertible  trust  bonds  and  $6, 488, 700  half-paid  stock  held 
in  its  treasury.  The  Western  Union  bonds  are  subject  to  call 
at  105  beginning  May  1  1912,  but  it  is  generally  supposed 
that  some  way  will  be  found  to  release  the  collateral  prior  to 
that  time.  While  the  amount  of  the  purchase  price  has  not 
been  made  public,  the  sale,  it  is  understood,  will  net  the 
Western  Union  Co.  close  to  $25,000,000,  payment  to  be 
made  partly  in  cash,  say  $3,000,000  to  $4,000,000,  and  the 
remainder  in  short-term  notes.  The  transaction,  it  is 
rumored,  will  ultimately  result  in  closer  relations 
between  the   two    companies. — V.  885,  p.  667. 

American  Tube  &  Siamping  Co. — Bonds  Called. — Ten 
($10,000)  first  mortgage  bonds  of  1902  have  been  called  for 
redemption  on  Oct.  1  1909  at  105  and  interest  at  the  Trust 
Co.  of  America  (formerly  the  Colonial  Trust  Co.)  of  New 
York,  trustee.— V.  87,  p.  741. 

(The)  Baldwin  Co.,  Cincinnati,  O. — Common  Dividend 
Increased. — The  directors  have  declared,  together  with  the 
regular  quarterly  dividend  of  iy2%  on  the  $800,000  6% 
cumulative  preferred  stock,  a  quarterly  distribution  of  2% 
on  the  $1,000,000  common  stock,  payable  Oct.  15  to  stock- 
holders of  record  Sept.  30.  This  is  an  increase  of  }4%  over 
the  payments  made  since  April  1907. 

Dividend  Record 

1902  1903  1904  1905  1906  1907  1908      1909 

Preferred     6%  6%  6%  6%  6%  6%  6%        6% 

Common ...  —  4%  4%  6%  6%   6H% 

—V.   88,  p.   562. 

Bell  Telephone  Co.  of  Buffalo. — Merger. — See  New  York 
Telephone  Co.  below.— V.  89,  p.  227. 

Big  Lost  River  Irrigation  Co.,  Idaho.— 6%  Carey  Act 
Bonds  at  Par. — Trowbridge  &  Niver,  Chicago,  San  Francisco 
and  Boston,  are  offering  at  par  and  interest  $2,000,000 
first  mortgage  6%  bonds,  dated  July  1  1909  and  maturing 
serially  on  Jan.  1  from  1915  to  1923,  viz.:  $150,000  in  1915, 
$200,000  yearly  1916  to  1918  and  $250,000  yearly  1919  to 
1923.  Bonds  maturing  from  Jan.  1  1920  to  and  including 
Jan.  1  1923  are  subject  to  call  on  Jan.  1  1910  or  any  interest 
date  thereafter  at  193  and  interest.  Principal  and  semi- 
annual interest  (J.  &  J.)  payable  at  American  Trust  &  Sav- 
ings Bank,  trustee,  Chicago,  or  at  First  National  Bank,  New 
York.  Denomination  $1,000,  except  $100,000  due  Jan.  1 
1915,  $100  denomination,  and  $250,000  due  Jan.  1  1920, 
$500  denomination.     A  circular  says  in  substance: 

gr 

ha 

countres"  62%~of  the  sugar  beets  raised"  in  the  State  and  25%  of  the  po- 
tatoes come  from  these  three  counties.  The  Oregon  Short  Line  Ry.  passes 
through  the  southern  boundary  of  the  district,  and  a  right  of  way  is  now 
being  secured  for  a  line  which  will  run  through  the  center  of  the  tract  for  a 
distance  of  20  miles.  The  contract  which  the  company  has  entered  into 
with  the  State  of  Idaho  provides  for  the  completion  of  the  irrigation  system 
for  furnishing  a  water  supply  for  125,000  acres  of  choice  sagebrush  land. 
The  soil  is  a  deep  volcanic  ash  and  very  productive,  and  when  irrigated 
responds  liberally  under  wheat,  oats,  potatoes,  alfalfa,  sugar  beets,  fruits 
and  all  garden  produce.  The  Big  Lost  River  and  Antelope  Creek  furnish 
the  water  for  the  district;  in  connection  with  a  great  natural  reservoir, 
Mackav  Lake,   150,000  acre-feet  of  water  will  be  impounded. 

These  bonds,  issued  in  accordance  with  the  Carey  Act.  are  secured  by  a 
first  mortgage  on  all  the  property  of  the  company,  consisting  of  valuable 
water  rights,  80  miles  of  canal  now  completed,  and  the  Mackay  reservoir, 
which  is  under  construction.  The  entire  system  should  be  ready  for  opera- 
tion for  the  irrigation  season  of  1910.  In  fixing  the  price  of  the  water 
rights  for  the  lands  under  this  canal  system,  the  State  Land  Board  placed 
on  these  one  of  the  highest  valuations  of  any  Carey  Act  land  approved  for 
segregation,  and  the  price  of  the  water  right  at  $40  per  acre:  $4  is  to  be  paid 
in  cash  and  the  balance  in  easy  installments. BSTo  securejthescldefem-d 


Sept.  18  1909.  J 


THE  CHRONICLE 


123 


payments,  the  farmer  gives  a  lirst  mortgage  lien  on  his  land  and  on  his 
water  right,  and  Hum'  mortgages  are  assigned  to  and  deposited  with  the 
trustee  as  additional  security  to  the  bondholder.  As  these  mortgage;  are 
retired,  funds  air  provided  for  the  principal  and  interest  of  this  bonu  issue. 
By  the  terms  of  the  trust  deed,  bonds  may  be  issued  not  to  exceed  525 
per  acre,  and  the  trustee  is  restricted  from  certifying  any  bonds  until 
there  has  been  d<  posited  with  the  trustee  these  farm  mortgages  as  stated 
above.  Our  experts  estimate  the  value  of  this  land  with  a  full-paid  water 
lie  lit  at  not  less  than  $100  per  acre,  so  that  the  security  is  estimated  at 
four  times  the  amount  of  the  bond  issue.  These  bonds  are  Issued  in  accord- 
ance with  the  Act  of  Congress  known  as  the  Carey  Act. 

Brooklyn  Development  Co. — Bonds  Called. — The  following 
income  bonds  have  been  called  for  payment  on  Oct.  1  at 
par  and  interest  at  the  office  of  the  State  Street  Trust  Co., 
Boston:  69  bonds  of  $1,01)0  each,  4  bonds  of  $500  each  and 
30  of  $100  each.     Compare  V.  85,  p.  1144. 

Bronx  Gas  &  Electric  Co.,  New  York  City. — New  Bonds. — 
Application  was  made  to  the  Public  Service  Commission  on 
Sept.  10  for  permission  to  make  a  new  series  of  $1,500,000 
bonds,  of  which  only  $740,000  would  be  issued  at  present, 
chiefly  to  retire  existing  obligations,  among  which  are 
$500,000  first  mortgage  gold  5s,  dated  1901  and  due  1951 
(interest  J.  &  J.  at  New  York  Trust  Co.),  and  three  real 
estate  mortgages  aggregating  $30,100.  The  company  has 
$486,500  stock  outstanding  (authorized  issue  $500,000)  am! 
it  is  said  paid  5%  dividends  during  the  years  1904,  1906, 
1907  and  1908.— V.  72,  p.  482. 

Canada   Cement   Co.,    Ltd.,    Montreal. — Consolidation. — 

Stock    Offered. — This    company    was    incorporated    Aug.    20 

1909  by  letters  patent  under  the  Canadian  Companies  Act 

with  the  following  capitalization: 

f  Autliorized.  Now  to  be  Issued. 

1511,000,000  7%  cumulative  pref.  shares 810,500,000 

Capital  stockj    19,000,000  Ordinary  shares 13,500,000 

l$30,000,000   (Divided  into  shares  of  $100  each) _ .524,000,000 
Bonds    $8,000,000  6%  first  mtge.  20-year  gold  bonds.  _   55,000,000 

The  Royal  Securities  Corporation,  Ltd.,  Montreal,  is  pre- 
pared to  receive  subscriptions  for  $5,000,000  of  the  above 
7%  cumulative  preference  shares  at  the  price  of  $93  for 
each  share,  with  a  bonus  of  ordinary  shares  equal  in  par 
value  to  25%  of  the  par  value  of  the  preference  shares 
allotted.  Firm  subscriptions  have  been  received  for  $3,200,- 
000,  par  value,  of  these  preference  shares,  for  which  allot- 
ment has  been  guaranteed.  Dividends  on  the  preference 
shares  (limited  to  7%  per  annum)  will  commence  to  accrue 
from  Jan.  1  1910  and  will  be  payable  quarterly.  The  pref- 
erence shares  also  have  preference  as  to  return  of  capital. 
The  prospectus  says  in  substance: 

The  company  has  been  incorporated  for  the  purpose  of  taking  over  the 
undertakings,  properties  and  business  of  the  following  companies  now 
doing  business  in  Canada: 


International  Portland  Cement  Co., 

Ltd.,  Hull,  Que. 
Vulcan   Portland  Cement  Co.,  Ltd., 

Montreal. 
Lehigh   Portland  Cement  Co.,   Ltd., 

Belleville,  Ont. 
Canadian  Portland  Cement  Co.,  Ltd., 

Marlbank,  Ont. 
Canadian  Portland  Cement  Co.,  Ltd., 

Port  Colborne,  Ont 


Lakefield     Portland     Cement     Co., 

Montreal. 
Lakefield  Portland  Cement  Co.,  Ltd., 

Lakefield,  Ont. 
Owen  Sound   Portland  Cement  Co., 

Ltd.,  Shallow  Lake,  Ont. 
Alberta  Portland  Cement  Co.,  Ltd., 

Calgary,   Alberta. 
Belleville  Portland  Cement  Co.,  Ltd., 

Belleville,  Ont. 


Also  by  means  of  contracts  already  made  it  proposes  to  acquire  control 
of  a  majority  of  the  shares  of  the  capital  stock  of  the  Western  Canada 
Cement  &  Coal  Co.,  Ltd.,  Exshaw,  Alberta,  and  the  Eastern  Canada  Port- 
land Cement  Co.,  Ltd.,  Quebec. 

The  plants  which  will  be  owned  or  controlled  by  the  new  company  are 
believed  to  be  among  the  best  constructed  and  most  efficiently  equipped 
on  this  continent.  They  will  have  a  total  capacity  in  excess  of  4,500,000 
barrels  of  Portland  cement  per  annum. 

Estimated  Earnings. 

[Based  on  the  quantities  of  cement  being  sold  during  the  present  year 
by  the  companies  comprised  in  the  merger,  and  on  the  costs  of  manufac- 
ture under  existing  conditions.] 

Net  earnings $  1,900,000 

Deduct — Int.  on  $5,000,000  of  lirst  mtge.  6%  bonds  5300,000 

Sinking  fund  payment  on  bonds,  2%  per  annum..    100,000 

Div.  of  7%  per  annum  on  $10,500,000  pref.  shares.   735,000  — 1,135,000 

Leaving  available  for  dividends  on  ordinary  shares 5765,000 

According  to  the  returns  made  to  the  Dominion  Government  by  the 
cement  manufacturers,  the  average  price  at  their  works  obtained  by 
them  in  1908  was  51  39  per  barrel.  This  was  the  lowest  price  ever  reported 
by  the  Canadian  mills.  In  1906  the  average  price  was  from  $1  65-  to  $1  70 
and  in  1907  about  $1  60.  The  new  company  will  own  or  control  cement- 
producing  plants  at  the  central  points  of  distribution  from  the  St.  Lawrence 
River  west  to  the  Rocky  Mountains,  and  large  economies  in  the  present 
cost  of  freight  will  undoubtedly  be  effected.  The  establishment  of  one 
executive  office  in  the  city  of  Montreal,  and  the  elimination  of  competitive 
salesmen,  middlemen  and  brokers  is  also  expected  to  effect  a  considerable 
saving  in  the  costs  of  the  sales  department  under  the  new  management. 

The  following  have  agreed  to  become  directors:  Sir  Sanford  Fleming, 
J.R.  Booth.J.S.IrvinandHon;  VV.  C.  Edwards.  Ottawa;  W.  D.  Matthews 
and  Hon.  Geo.  A.  Cox,  Toronto;  R.  W.  Kelley  and  W.  U.  Warren,  New 
York:  W.  H.  E.  Bravender,  Calgary;  E.  M.  Young,  Allentown,  Pa.;  J.  i\t. 
Kilbourn,  George  E.  Drummond,  Hon.  Robert  Mackay,  W.  M.  Aitken 
and  Charles  H.   Cahan,   Montreal. 

Central  Leather  Co. — Neio  Action  to  Prevent  Merger. — 
Chancellor  Pitney  on  Wednesday,  in  a  new  action  brought  in 
the  New  Jersey  Chancery  Court  by  James  B.  Colgate  &  Co., 
and  others,  to  enjoin  the  stockholders  of  (he  two  companies 
from  taking  action  at  the  meetings  scheduled  for  Sept.  24 
on  the  new  agreement  of  consolidation  and  merger  between 
the  companies,  issued  an  order  restraining  the  stockholders 
of  the  United  States  Leather  Co.  from  voting  (hereon  and  lite 
Central  Leather  Co.  from  voting  on  the  stock  of  the  U.  S. 
Leather  Co.  held  by  it.  The  Chancellor  fixed  Oct.  4  n< 
as  the  time  for  the  hearing  on  the  motion  for  the  continuance 
of  the  restraining  order  pending  the  suit.  Compare  V.  89, 
p.  595,  472. 

Central  New  York  Telephone  &  Telegraph  Co. — Merger. — 
Sec  New  York  Telephone  Co.  below. — V.  88,  p.  1131 . 

Chesapeake  Steamship  Co.,  Baltimore. — New  President. — 
Key  Compton,  who  has  been  Vice-President  and  Assistant 
General  Manager  since  July  1,  has  been  elected  President 
(effective  Oct.  1),  to  succeed  Reuben  Foster,  who  resigned. 
—V.  71,  p.  493. 


Citizens'  Telephone  Co.  of  Grand  Rapids. — New  Stock. — 
The  shareholders  voted  on  Sept.  14  to  increase  the  capital 
stock  from  $3,500,000  to  $5,000,000,  in  order  to  provide 
for  extensions  and  improvements. — V.  85,  p.  866. 

Colonial  Sugars  Co. — Reduction  of  Stock. — This  New 
Jersey  Corporation  which  in  May  190S  passed  under  the 
control  of  the  Cuban-American  Sugar  Co.,  by  purchase  of 
about  0.V  ,  of  the  outstanding  stock  and  bonds,  in  Octo- 
ber 1908  reduced  its  authorized  share  capital  from  $3,- 
000,000  to  $300,000  and  the  outstanding  stock  from 
$2,881,000  to  $288,100,  by  exchange  of  10  shares  of  $100 
each  for  one  share  of  the  same  par  value.  Compare  report 
of  Cuban- American  Sugar  Co.  on  a  preceding  page. 

Organized  in  1902  to  own  the  Gramerey  estate  and  refinery  in  Louisi- 
ana and  the  Constancia  estate  in  Cuba.  On  Sept.  15  1908  the  Constancia 
Sugar  Co.  and  the  Gramerey  Sugar  Co.  were  incorporated  in  New  Jersey, 
each  with  Siu.oon  stock,  and  the  right  to  issue  convertible  bonds,  with  a 
view  to  a  possible  distribution  of  the  assets  of  the  Colonial  Sugars  Co.,  but 
no  further  steps  in  that  direction  have  been  taken. — V.  77,  p.  1224,  1227; 
V.  79,  p.  502. 

Columbia  Gas  &  Electric  Co. — Agreement  as  to  Natural 
Gas  Business. — The  "Cincinnati  Enquirer"  of  Sept.  15  said: 

It  was  learned  in  the  financial  district  yesterday  that  preliminary  con- 
tracts  have  been  closed  in  the  big  deal  between  the  Columbia  Gas  &  Electric 
Co.  and  the  Standard  Oil  interests,  and  that  hereafter  the  two  companies 
will  work  in  close  relations  in  the  natural  gas  business.  Under  the  deal  the 
Standard  Oil  Co.  will  confine  its  operations  to  the  natural  gas  fields,  or  the 
producing  end,  while  the  Columbia  Gas  &  Electric  will  attend  to  the  distri- 
bution. The  East  Ohio  Gas  Co.  of  the  Standard  Oil  Co.  and  the  two 
Columbia  companies — the  Cleveland  Cas  Light  &  Coke  Co.  and  the  People's 
Gas  Light  Co. — will  be  converted  into  a  new  corporation,  probably  to  be 
known  as  the  Ohio  Gas  Co.,  with  a  capitalization  in  the  neighborhood  of 
$20,000,000.  The  control  will  thus  rest  in  the  two  interests.  Compare 
V.  89,  p.   227. — V.   89,  p.  413. 

Crucible  Steel  Co.  of  America. — Dividend  Increased. — The 
directors  have  declared  a  quarterly  dividend  of  1J^%  on  the 
$24,436,500  7%  cumulative  preferred  stock,  payable  Sept.  30 
to  stockholders  of  record  Sept.  20,  comparing  with  134% 
paid  on  June  30  and  1%  in  March  last. 

Previous  Dividend  Record  of  Preferred  Stock. 
1900.      1901.      1902.      1003.      1904.      1905        1906.      1907.      1908.      1909. 
1  U  7  7  5K  0      Dec,  1        6  5'A  0  See  above 

Overdue  to  Sept.  1909.  25?4%  —  V.  88,  p.  1562. 

Cuban-American  Sugar  Co. — Dividends  Resumed — Bonds 
Offered  to  Shareholders — Operations  for  Four  Years. — See 
"Annual  Reports"  on  a  preceding  page. — V.  84,  p.  161. 

General  Motors  Co.,  New  York. — Second  Dividend. — The 
second  dividend  on  the  preferred  stock,  3J^%,  has  been  de- 
clared, payable  Oct.  1  to  holders  of  record  Sept.  20. 

Stock  Increase. — A  certificate  has  been  filed  at  Trenton, 
N.  J.,  increasing  the  authorized  issues  of  capital  stock  as 
follows:  Common  from  $5,500,000  to  $40,000,000;  preferred, 
from  $7,000,000  to  $20,000,000.  The  object  of  the  in- 
crease is  not  disclosed. — V.  89,  p.  596. 

Gosnold  Mills  of  New  Bedford. — New  Stock. — The  share- 
holders of  this  company,  which  six  years  ago  passed  under 
the  control  of  the  New  England  Cotton  Yarn  Co.  (that  com- 
pany now  owning  all  the  common  stock) ,  at  a  meeting  held 
last  July  voted  to  increase  the  capital  stock  from  $1,100,000 
to  $1,650,000,  by  raising  the  common  from  $550,000  to  $825,- 
000  and  the  6%  cumulative  preferred  to  the  same  extent. 
William  C.  Hawes  of  Boston  recently  offered  and  sold  a 
block  of  the  preferred  at  105.  This  was  new  stock;  first 
payment,  25%,  made  Aug.  2;  next  payment,  Oct.  1,  25%; 
last  payment,  Jan.  1  1910,  50%.  Interest  at  the  rate  of  4% 
allowed  on  payments.  New  stock  will  draw  dividends  at 
the  rate  of  6%  after  Nov.  1  1909. 


Balance  Sheet  Dated  June  26  1909  tFiled  in  Massachusetts)  . 


1908 

5 
27(1.(1(1(1 


1909. 

Assets —  $ 

Real  estate 270,000 

Machinery 1,156.006   1,101,518 

Materials,  &c_._     379,652       366,448 
Cash   and    debts 

receivable 97,892 


67,762 


Liabilities — 
Capital  stock. 
Accts.  payable 
Reserve  accts. 
Floating  debt. 
Profit  and  loss 


1909. 

e 

.1,100,000 
3,431 
_  178,789 
.  515,000 
.      106,330 


1908. 

$ 

1,100,000 

17,815 

110,000 

532,500 

45,413 


Total 1,903,550   1,805,728        Total 1,903,550   1,805,728 

Komestake  Mining  Co. — Report. — For  year  ending  May  31: 

Fiscal  Total        Op.&Gen.   Constr.A  Dividends  Balance, 

Year —  Income.       Expenses.     Surveys.  on  Stock.  Surplus. 

1908-09 $5,805,654    $4,150,588    $116,595    (6  Vx  %)$1 ,365,000    $233,171 

1907-08 4,909,504      3,844,872      107,351     (2',"„)         546,000      411,282 

Tons  of  ore  milled  during  1908-09,  1,505,302,  against  1,405,900  in  1907- 
08;  total  proceeds  of  bars,  $5,725,047,  at  an  average  of  53.803  per  ton, 
against  $4,717,746  at  an  average  of  $3,251  in  1907-08. — V.  87,  p.  1603. 

International  Smokeless  Powder  &  Chemical  Co. — Divi- 
dend.— A  semi-annual  dividend  of  1'  ,',  (50  cents  per  share) 
has  been  declared  on  the  $9,000,000  common  stock,  pay. 
( >c1 .  1  to  shareholders  of  record  Sept.  20;  also  a  dividend  of 
1%  on  common  stock,  payable  Jan.  1  on  stock  of  record 
Dec.  21. 

Annual  Dividend  Record  {Per  Cent)  on  Common  Stock. 

1904.    1905.   ——1906 — 1907 —    — 1908— -1909- 1910 

Feb.  June.     Oct.    Feb.  June.  Apr.     Oct.   Apr.  July.     Oct.   Jan. 
2H       2  y2      1  X        %     1  3-5    1  X         %  1         %         H  1  1 

— V.  88,  p.   1133. 

International  Water  Co.,  El  Paso,  Tex. — Proposed  Pur- 
chase by  City. — See  "El  Paso.  Tex.,"  in  State  and  City  De- 
partment. 

Kansas  City  Breweries.— .Dividends  Resumed. — The  direc- 
tors on  Sept.  1  I  declared  a  dividend  of  3'  ,  on  the  si  ,466,000 
preferred  stock,  payable  Sep!  .  20  to  holders  of  record 
Sept.  4.  The  only  previous  dividends  were  two  of  1H% 
each  in  April  and  July  1907.     Compare  V.  89,  p.  346. 

Knickerbocker  Ice  Co.  Dividend. —  As  predicted  in  the 
circular  issued  by  President  Field  in  July  last  announcing 
the  change  in  the  dividend  dales  from  July  ami  January  to 
October  and  April,  the  directors  have  declared  a  dividen 
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of  4.14%  on   the  $:.  000,000  6*  ,    cumulative  preferred  stock 
payable  Oct.   1   to  stockholders  of  record'  Sept.  20.     This 
dividend  covers  the  extra  three  months  added  to  the  dividend 
period    since    the   distribution   on   Jan.    20    last.     Compare 
V.  89j  p.   229:    V.  88..  p.   104. 

La  Bella  Iron  Works  Co.,  Wheeling,  W.  Va. — Report. - 
Tor  the  fiscal  year  ending  June  30: 

Fiscal  Depr'n,       Bond 

Year —  earnings.        &c.  interest. 

1908-09 $1,854,830  §40,436  $143,710 

D8  1.814   T7        59.132  147.000 

—V.  87,  p.    IS02. 

Maiden  &  Mairose  Gas  Light  Co 
Stock. — The  Massachusetts  Gas  and  Electric  Light  Commis- 
sion has  sanctioned  an  issue  of  2,000  shares  of  new  capital 
stock  at  $140  a  .share  to  liquidate  the  debt  of  $250,000  in- 
curred for  improvements  and  additions  during  the  past  two 
\.  ars.  No  action  had  been  taken  by  the  directors  on  the 
matter  to  Sept.  14  — V.  85,  p.  L272. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh.— Plan  to 
Pn  rchase. — Interests  represented  by  the  New  York  law  firm 
of  Philbin,  Beekman  &  Menken,  it  is  stated,  have  a  plan  for 
secu  ring  the  control  i  f  this  <  ompany  through  the  organization 
of  a  new  corporation,  the  Gas  &  Electric  Securities  Co., 
w  ith  §15,000,000  stock  and  $15,000,000  5%  25-year  gold 
bonds.  Stockholders,  it  is  said,  will  be  asked  to  deposit 
their  holdings  with  the  Commonwealth  Trust  Co.  of  Pitts- 
burgh for  90  days  E  -  pi  .  25,  and  if  .3.5%  of  the  $21,500,- 
OOOstocki  d  sited  within  that  time,  the  deal  to  go  through 
nil  the  basis  of  $30  a  .-hare  in  cash,  or,  at  the  purchaser's  op- 
tion, 60%  in  bunds  and  20'  ,  in  stock  of  the  new  corporation. 
—V.  89,  p.  290,  107 

National  Cash  Register  Co.,  Dayton,  0. — Ouster  Suits. — 
Attorney-General  Denman  of  Ohio  on  Sept.  9  instituted 
quo  warranto  proceedings  in  the  Franklin  County  Circuit 
Court  on  the  ground  of  violation  of  the  State  anti-trust  laws. 
1 1  is  requested  that  the  company  be  ousted  from  the  State  and  a  receiver 
appointed  to  wind  up  ts  affairs  and  its  assets  distributed  among  the 
stockholders.  Ouster  suits  are  also  pending  in  Michigan  and  Alabama. 
The  company's  officials  state  they  are  not  alarmed  at  the  litigatirn, regard- 
ing it  merely  as  being  along  the  line  of  similar  litigation  brought  in  the 
past  to  hamper  the  company  in  its  business. — V.  83,  p.  821. 

National  Mining  Exploration  Co. — Convertible  Bonds. — 
The  shareholders  on  Sept.  10  authorized  an  issue  of  $250,000 
convertible  6%  10-year  bonds. — V.  89,  p.  475. 

New  England  Cotton  Yarn  Co. — Subsidiary  Company  In- 
<ses  Stock. — See  Gosnold  Cotton  Mills  above. — V.  87, 
l>.   1360,  1356. 

New  York  &  New  Jersey  Telephone  Co.,  Brooklyn. — Sale. 
— A  special  meeting  of  the  stockholders  will  be  held  on 
Sept.  22  to   V-  authorizing  the  sale  of  the  company's 

property  to  the  New  York  Telephone  Co.  See  also  New  York 
Telephone  Co.  item  below. — V.  89,  p.  167. 

New  York  Telephone  Co. — Increase  of  Slack-. — The  stock- 
holders will  vote  on  Sept.  29  on  a  proposition  to  increase  the 
capital  stock  from  §50.000,000,  consisting  of  500,000  shares 
of  the  par  value  of  8100  each,  to  8100,000,000,  to  consist 
of  1.000,000 shares  of  the  same  par  value. 

The  purpose  of  the  increase  is  to  enable  the  company  to 
take  over  all  the  other  Bell  subsidiaries  in  this  .state,  in- 
cluding the  New  York  &  New  Jersey  Telephone  Co..  the 
Bdl  Telephone  Co.  of  Buffalo  and  the  Central  New  York 
Telephone  &  Telegraph  Co.  About  90%  of  the  stocks  of 
tli«'  three  companies  named  not  already  owned  b}7  the  Ameri- 
can Tel  &  Telegraph  Co.  had  at  last  accounts  ac- 
cepted the  offer  of  exchange  for  the  stock  of  the  latter. 
Compare  V.  89,  p..  227. 

Addi  ■      ■  cquired     by     Parent     Company. — See 

American  Telephone  &  Telegraph  Co.  above. — V.  88,  p.  297. 

Norfolk  (Va.)  Portland  Cement  Co. — Bonds  to  Be  Guar- 
anteed by  '  Cement  Co. — See  that  company  above 
and  in  V.  89,  ;        ; 

Ohio  Fuel  Oil  Co. — See  Ohio  Fuel  Supply  ('<>.  below. 

Ohio  Fuel  Supply  Co. — Extra   Dividend. — The  extra  divi- 
dend  which   will  be  distributed  on   Oct.    15  along  with  the 
ular  quarterly  cash  payment  of  -'•/,,   to  shareholders  of 
■  id  Oct.  1    will  :   I  of  320,000  shares  of  .$1  each  of  the 

stock  of  the  ;  »hio  Fuel  Oil  Co.  (incorporated  in  West  Virginia 
July  24  1909  with  $500,000  capital  stock),  one  share  of  which 
istobegiv*  ■  he  holder  of  each  $25  share  of  stock  of  the 
Supply  Co.     The  Ohio  "State  Journal"  says: 

The  Ohio  '  d  all   the  oil  property  and  oil  rights  n 

the  leas'-  ed    Fuel   Gas  Co.   in   Wesl    Virginia.     The 

autl  orize  o  Fuel  Oil  d         $500,000,  but  $180,000  will 

be  ■      .  future  requirements.     The  Ohio  Fuel  Oil  Co. 

10,000  to  pay  for  development  work.      The  gross 
earnings  of  this  company  in  August  amounted  to  S51  ,702  and  its  production 

rions. — See  United  Fuel  Gas  Co.  and  United  States 
Natural  Gas  Co.  below.— V.  89,  p.  667,  41."),  48,  39. 

Port  Huron  (I&ich.)  City  Gas  Co. — Favorable  Decision. — 
Judge  Erskins  in  the  Circuit  Court  for  the  County  of  St. 
Clair.  Mich.,  in  the  suit  brought  by  the  city  of  Port  Huron 
recently,   I  down  a  decision  refusing  to  grant  a   tem- 

porary in;      -  ■    train  the  company  from  putting  into 

(Heet  a  raw  rate  of  $]  per  l.ooo  lor  both  fuel  and  illumi- 
nating t  tiie  ground  that   it  is  unreasonable. 

The  old  t-3  '    10  per  1 ,000  for  illumlnatfni  di  'mini 

for  paymei  .  days  and  SI  00  for  fuel  gas  with  20%  discount  if 

paid  Will  -V.  82,  p.  1383. 

Public  Service  Gas  Co.  of  New  Jersey. — See  Public  Service 
Corporation  undei   "Railroads"  above. — V.  89,  p.  596. 


Wm.  A.  Rogers,  Ltd. — Dividend  hia-eased. — A  Canadian 

paper  announces  that  the  dividend  on  the  $750,000  common 

stock  has  been  increased  from  2  to  2J4%  for  the  quarter 

ending  Sept.  30. 

The  business,  it  is  said,  is  exceeding  all  previous  figures,  and  the  profits 
for  the  year  are  expected  to  exceed  §200,000,  of  which  the  dividends  on 
the  §900,000  preferred  stock  absorb  §63.000.      Compare  V.  88,  p.  690. 

St.  Gabriel  Lumber  Co.,  Ltd. — Bonds  Offered,  Guaranteed 
by  Union  Bag  &  Paper  Co. — C.  Meredith  &  Co.,  Ltd.,  Mon- 
treal, are  offering  $100,000  6%  first  mortgage  gold  bonds  of 
$1,000  each,  due  Sept.  1  1922,  guaranteed  absolutely  both 
as  to  principal  and  interest  (M.  &  S.)  by  the  Union  Bag  & 
Paper  Co.  of  New  York.  Trustee,  National  Trust  Co., 
Montreal.  "Average  net  earnings  of  St.  Gabriel  Lumber  Co. 
for  years  1907-1908.  $32,000."  Compare  report  Union 
Bag  &  Paper  Co.  in  Y.  88,  p.  881 . 

Scranton  (Pa.)  Electric  Co. — New  Slock. — This  subsidiary 
of  the  American  Gas  &  Electric  Co.  has  increased  its  author- 
ized issue  of  capital  stock  from  $3,000,000,  consisting  of 
$2,500,000  common  stock  and  $500,000  6%  cumulative 
preferred,  to  $7,000,000,  of  which  $5,000,000  is  common  and 
$2,000,000  preferred.  The  increase  is  made  in  part  to  finance 
the  purchase  of  a  number  of  plants  in  different  parts  of  the 
valley  which  have  been  acquired  during  the  past  year,  and 
in  part  for  future  development .  Of  the  new  preferred  stock 
$250,000  is  issuable  at  once.     A  circular  issued  injulysaid: 

The  company  serves  the  City  of  Scranton  and  the  towns  of  Dunmore, 
Dickson  City  and  Throorj.  Its  plants  consist  of  three  well-located  central 
stations  in  the  City  of  Scranton,  with  a  present  total  cpaacity  of  6,900 
kilowatts.  A  new  direct-connected  steam  turbine  generator,  of  a  minimum 
capacity  of  1,500  kilowatts,  has  been  installed,  with  a  battery  of  four  new 
boilers  with  necessary  equipment,  of  a  capacity  of  2,400  h.  p.  The  busi- 
ness section  of  the  city  is  served  through  a  modern  underground  duct  sys 
tern;  the  residential  and  outlying  sections  are  cared  for  over  substantial 
pole  lines.     Compare  V.  89,  p.   48. 

Sloss-Sheffield  Steel  &  Iron  Co. — Quarterly  Earnings. — 
The  earnings  for  the  quarter  ending  Aug.  31  last  showed  a 
surplus  available  for  dividends  of  $322,094,  against  $353,933 
in  the  same  period  in  1908  and  $445,366  in  1907.  Dividends 
at  the  rate  of  7%  on  the  $6,700,000  preferred  stock  and  5% 
on  the  common  stock  call  for  $242,250  quarterly,  leaving  a 
surplus  for  the  1909  quarter  of  $79,844.— V.  89,  p.  167. 

Standard  Cordage  Co. — Payment  of  Overdue  Coupons. — 
The  company  announced  on  Thursday  that  coupons  due 
April  1  1909  from  the  $2,806,000  first  mortgage  5%  bonds 
would  be  paid  upon  presentation  at  the  Equitable  Trust  Co., 
15  Nassau  Street,  New  York  City.— V.  88,  p.  1626. 

Tennessee  Copper  Co. — Notes  Sold. — William  Salomon  & 
Co.  announced  on  Monday  that  the  $600,000  3-year  6%  gold 
notes  offered  by  them  last  week  had  all  been  sold.  Compare 
V.  89,  p.  668,  605. 

Tidewater  Steel  Co.,  Philadelphia. — Receiver's  Sale. — The 
property  was  purchased  at  receiver's  sale  on  Sept.  14  at 
Chester,  Pa.,  for  $305,100,  or  $85,000  over  the  appraised 
value,  by  D.  M.  Coffin  of  New  York,  representing,  it  is  said, 
a  syndicate  which  will  operate  the  plant. — V.  89,  p.  415,  108. 

Torrington  Co. — Report. — For  year  ending  Sept.  1: 

Fiscal              Total  Bond      Dividends      Other     Machinery    Hal.,  sur. 

.    Year —            receipts.  interest.       (7%).      payments,     purch.       or  deficit. 

1908-09 §293,246      §50,000      §230,000      §10,161        sur. §3, 085 

1907-08-.    __*270,877  50,000        230,000        10,891      §33,854      def. 53,868 

•Receipts  in  1907-08  include  §20.000  from  sale  of  land. 

The  cash  balance  on  hand  Sept.  1  1909  was  §129,763. — V.  87,  p.  1662. 

Union  Bag  &  Paner  Co. — Guaranteed  Bonds. — See  St. 
Gabriel  Lumber  Co.,  Ltd.,  above.— V.  88,  p.  1260. 

United  Fuel  Gas  Co. — New  Stock. — This  West  Virginia  cor- 
poration, which  has  purchased  in  the  interest  of  the  Ohio 
Fuel  Supply  Co.  certain  holdings  of  the  United  States 
Natural  Gas  Co.,  filed  on  Sept.  10  a  certificate  increasing 
its  capital  stock  from  $250,000  to  $10,000,000.  Compare 
United  States  Natural  Gas  Co.  below. 

Oil  Property. — See  Ohio  Fuel  Supply  Co.  above. — V.  87, 
p.  1305. 

United  States  Natural  Gas  Co.,  Charleston,  W.  Va. — Sale 
to  Oil  Fuel  Supply  Co.  Interests. — A  deal  has  been  closed  for 
the  sale  of  this  company's  natural  gas  properties  to  the 
United  Fuel  Gas  Co.  (V.  87,  p.  1305),  a  subsidiary  of  the 
Ohio  Fuel  Supply  Co. 

The  transfer  includes  gas  wells  in  Roan  County,  pipe  lines  and  franchises 
for  supplying  natural  gas  to  Charleston  and  Huntington,  W.  Va.;  Ashland 
and  Catlettsburg,  Ky.,  Ironton  and  Portsmouth,  Ohio,  and  other  towns 
In  that  vicinity.     Total  consumers  served  about  17,000. 

The  United  States  Natural  Gas  Co.  in  a  notice  to  the  holders  of  its  27.500 
shares  of  stock  states  that  the  sale  price  is  §76  per  share  (par  §100),  or 
§2,081,250,  in  addition  to  which  the  purchasing  corporation  guarantees, 
principal  and  interest,  the  §2,298,500  6„  lirst  mortgage  bonds  of  the 
IS.  Natural  Gas  Co.,  authorized  issue  §3,000,000  1st  6s,  due  July  1  1925, 

terest  payable   J.    &   J.,   at   Western  Trust   &  Savings   Bank,   Chicago. 
Subsidiary    gas    company   bonds    may    be    exchanged   for   United    Sti 
Natural  Gas  Co.  bonds  under  the  mortgage  and  thus  get  benefit  of  guaranty. 

The  gas  company  retains  its  water  and  light  properties,  the  Kanawha 
Water  &  Licht  and  the  South  Side  Water  &  T.ight  companies,  both  of  which 
operate  in  Charleston,  W.  Va. — V.  8  2,  p.  105. 

Westinghouse  Air  Brake  Co.,  Pittsburgh. — Extra  Diri- 
dends  Resumed. — The  directors  on  Sept.  14  declared  the 
usual  quarterly  dividend  of  2%%  and  an  extra  dividend  of 
1  y2%  on  the  $13,750,000  capital  stock,  both  payable  Oct.  9 
to  holders  of  recordSepI  .25.  This  is  the  first  extra  dividend 
declared  since  that  of  Jan.  1908,  when  2%%  extra,  which 
had  been  disbursed  regularly  for  some  time  prior  to  that 
date,  was  paid.  IS 

Cash  Dividend  Record. 

—to '98.    1899.     1900.     '01  to  '03.      1904.     1905.      1906.     1907.    1908.     1909. 
20yearlv     25           30                24                21           20        22'           20        121..       11'. 
In  1898  a  stock  dividend  of  100%  (§5,000,000)  was  paid  and  in  Jan.  1908 
a  stock  dividend  of  25%. — V.  87.  p.  872. 

For  other  Investment  News  see  page  730. 
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THE  HOCKING  VALLEY  RAILWAY  COMPANY. 


TENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1909 


The  Directors  submit  to  the  Stockholders  the  following 

report  of  the  business  of  the  Company  for  the  fiscal  year 

ended  June  30  1909: 

Revenue —  , 

Transportation »».  °%*<'°*  =9 

Operation  other  than  transportation J3,t>49  6b 

Total  operating  revenue 85,878,414  25 

Expenses  and  Taxes — 
Operating  expenses -   3, 92b, 084  Oo 

Net  operating  revenue SI  ,952,330  20 

Taxes 235,737  6o 

Operating  income ^1,719'5?2  „a 

Outside  operations J?!'??!  ?n 

Other  income 930.156  83 

Total  available  income $2,b98,087  24 

Deductions  from  Income — 
Interest,  rents  and  other  deductions 1,182, 09 1  62 

Net  income $1,515,989  62 

Dividends  (4%)  on  preferred  stock $600,000  00 

Dividends  (4%)  on  common  stock 440,000  00 

$1,040,000  00 
Betterments  to  property 79,655  14        1,119,655  14 

Surplus  for  the  year  carried  to  profit  and  loss $396,334  48 

Compared  with   the   previous  year: 

Operating  revenue Increased    $3b,6ol  04 

Operating  expenses Decreased  157,124  87 

Taxes Increased      11,0*0  41 

Operating  income 182,705  50 

Otherincome 1,100  04 

Total  available  income 183,805  o4 

Deductions  from  income 32,497  51 

Netincome "  151,308  03 

Betterments Decreased     22,098  83 

Surplus  for  the  year Increased    173.406  86 

The  ratio  of  operating  expenses  and  taxes  to  the  total 

operating  revenue  was  70.79%,  as  compared  with  73.74% 

in  the  previous  year. 

FREIGHT  TRAFFIC. 

Number  of  tons  carried  one  mile 996,925,226 

Average  receipts  per  ton  per  mile  (mills) 4.85 

Freight  revenue  per  train  mile $2.85 

Average  number  of  tons  of  freight  per  train  mile: 

Main   line 63  5 

River  Division 188 

Entire  line 588 

As  compared  with  the  previous  year  the  number  of  tons 
of  freight  carried  increased  1.44%,  and  the  number  of  tons 
of  freight  carried  one  mile  increased  7.28%;  the  train  load 
on  the  main  line  increased  12  tons;  on  the  River  Division 
there  was  a  decrease  of  60  tons  caused  by  the  light  tonnage 
shipped  from  the  Wellston  and  Pomeroy  coal  districts,  re- 
sulting in  the  decrease  of  6  tons  in  the  train  load  on  the 
entire  line.  The  average  rate  per  ton  per  mile  shows  a 
decrease  of  0.90  mills,  or  5.64%,  and  the  revenue  per  freight 
train  mile  a  decrease  of  21  cents,  or  6.86%,  principally  due  to 
the  increase  of  6.75  miles,  or  5.75%,  in  the  average  haul  of 
freight . 

PASSENGER  TRAFFIC. 

Number  of  passengers  carried  one  mile 50,730,738 

Average  receipts  per  passenger  per  mile  (cents) -J -64 

Passenger  service  train  revenue  per  train  mile §1.13 

Average  number  of  passengers  per  train  mile 59 

As  compared  with  the  previous  year  there  was  a  decrease 
of  1.41%  in  the  number  of  passengers  carried;  of  1.25%  in 
the  number  of  passengers  carried  one  mile;  and  an  increase 
of  1.71%  in  the  miles  run  by  passenger  trains.  The  average 
number  of  passengers  per  train  mile  was  59,  as  against  62, 
a  decrease  of  3.  The  average  distance  traveled  increased 
0.02  miles.  The  average  rate  per  passenger  per  mile  (in 
cents)  was  1.64,  as  compared  with  1.63,  an  increase  of  0.01. 
The  earnings  per  passenger  train  mile,  including  mail  and 
express,  were  $1  13,  as  compared  with  $1  15,  a  decrease  of 
2  cents. 

EQUIPMENT. 

Depreciation  charged  to  expenses  during  the  year ._ S3 17,7 17  95 

Inventory  value  of  equipment  sold  or  destroyed 215,764  77 

Equipment  replacement  fund  available ^_$533,482  72 

Partially  expended  as  follows: 

100  Gondola-dump  cars  (50- ton) $128,117  7b 

1   Pile  driver  car 7,950  00 

1   Caboose  car 770  24 

4  Service  cars 1,143  36 

Reconstruction   and   betterment   of  freight   cars 

(see  report  in  appendix) 197,135  14       33o,116  oO 

Balance  unexpended $198,306  22 

Profit  and  loss  account  has  been  charged  with  $590,417  67 
for  the  re-building  of  3,469  freight  cars  of  30-ton  capacity. 
Of  this  amount  $406,276  46  had  been  expended  to  June  30 
1909,  leaving  a  balance  of  $184,141  21  held  in  a  reserve 
account  to  be  expended  to  Dec.  31  1909. 

Equipment  obligations  outstanding  July  1   1908 $3,719,000  00 

Retired  during  the  year — 

From  cash  reserved  June  30  1907 $216,000  00 

From  current  funds 300,000  00  ol6,000  00 

Outstanding  June  30  1909.. $3,203,000  00 

Two  thousand  two  hundred  and  sixty  tons  of  new  steel 
rails,  weighing  90  lbs.  per  yard,  were  laid  during  the  year; 


0.5  mile  on  the  Hocking  Division  between  Columbus  and 
Valley  Crossing;  and  15.5  miles  on  the  River  Division  be- 
tween Gallipolis  and  Hobson,  making  a  total  of  16  miles. 

Twelve  miles  of  stone  ballasting  was  done  on  the  Toledo 
Division  and  five  miles  on  the  Hocking  Division. 

Three  steel  girder  bridges  were  erected  on  new  concrete 
masonry,  replacing  wooden  bridges;  seven  wooden  structures 
were  replaced  with  culverts  of  masonry  or  iron  pipe;  and 
trestles  to  the  aggregate  length  of  1,475  lineal  feet  were 
filled  and  converted  into  embankment. 

BETTERMENTS. 

Widening  cuts  and  Oils . $22,178  2b 

Bridges,  trestles  and  culverts .    15,492  53 

Increased  weight  of  steel  rail  laid 9,420  38 

Elimination  of  grade  crossings 11,960  45 

Station  buildings  and  fixtures 1,540  46 

Shops,  engine  houses  and  turn-tables 344  19 

Water  and  fuel  stations 5,300  51 

Dock  and  wharf  property __.__.. 13,418  36 

Total  charged  to  income  account  of  the  year...... $79,655  14 

ADDITIONS  TO  FROPERTY. 

Right  of  way  and  station  grounds $4,952  94 

Real   estate 1,287  78 

Additional  main  tracks 13,940  64 

Sidings  and  spur  tracks 10,596  18 

Terminal  yards 6,825  39 

Interlocking  apparatus 9,420  37 

Station  buildings  and  fixtures 3,164  41 

Shops,  engine  houses  and  turn-tables .  _- . 4,925  25 

Shop  machinery  and  tools 11,013  53 

Water  and  fuel  stations 6,517  3b 

Electric   light    plant . 365  30 

Total  provided  from  current  funds . $73,009  15 

Semi-annual  dividends  were  declared  as  follows: 
On  the  Preferred  Stock  2%  and  2%,  total  4%. 
On  the  Common  Stock  2%  and  2%,  total  4%. 
To  this  report  are  appended  the  balance  sheet,  income  and 
profit  and  loss  accounts,  together  with  the  usual  statements 
and  statistics. 

By  order  of  the  Board  of  Directors. 

X.   MONSARRAT, 

President . 


CONDENSED    BALANCE 'SHEET   JUNE   30    1909. 

ASSETS. 
Capitalized — 

Cost  of  road  and  property $25,417,412  75 

Rolling  equipment 10,079,373  67 

Securities  owned 11,314,925  83 

Advances  to  subsidiary  and  controlled  com- 
panies      1,745,396  50 

K.   &  M.  rolling  equipment  notes 550,000  00 

Unexpended  balance  in  sinking  funtj__  5,891  25 

Total  capitalized  assets __  $49, 11 3, 000  00 

Additions  through  Income — 

Cost  of  road  and  property $568,992  56 

Rolling  equipment 609,773  18 

Securities  owned .  J  ,956,634  61 

Advances  to  subsidiary  and  controlled  com- 
panies      45,097  80 

Cash  reserved  for  equipment  obligations.  .  .  .  163,924  58 

Total  additions  through  income 3,344,422  73 

Total  capital  assets $52,457,422  73 

Materials  and  supplies _. 440,906  lb 

Working  Assets — 

Cash $414,017  35 

Due  from  agents  and  conductors 37,420  59 

Due  from  U.  S.  Government — P.  O.  Dept__  3,451  61 

Due  from  roads,  individuals  and  companies. .         932,892  00 

Bills  receivable 2,750,000  00 

Accrued  interest  receivable 15,432  84 

Unexpired  insurance 3,337  95 

Total  working  assets ._     4,156,552  34 

$57,054,881  23 
I.I  A  B ILIT1B& 
Capital  and  Mortgage  Liabilities — 

Capital  stock — common $11,000,000  00 

Capital  stock — preferred 15,000,000  00 

Mortgage  debt 19,010,000  00 

Equipment  trust  obligations 3 ,203 ,000  00 

Total  capital  and  mortgage  liabilities. .  .  .$49,113,000  00 
Working  Liabilities — 

Unpaid  labor $185,092  10 

Drafts  in  transit .  15,659  63 

Due  roads,  individuals  and  companies 443,190  44 

Bills  receivable  discounted 1 ,290,000  00 

Coupon    interest    and    dividends,    due    and 

unpaid 862,391  50 

Accrued  interest  on  funded  debl        ...    ...  -  115,133  35 

Accrued  taxes                                        68,248  94 

Reserve  funds 436,214  10 

Unearned  interest  oil  bills  receivable . .  12,692  09 

Total  working  liabilities   .       3,428,622  13 

Profit  and  Loss — Surplus — 

Re-invested  In  capital  assets $3,844,42 

Represented  by  materials  and  supplies  SsS'SSS  In      -  -  , -.  --o  or 

Represented  by  net   working  e  727,030  19      4,513,2o9  08 

$57,054,881  23 

L.OUIS   P.    E<   KER,    Auditor. 
\T0te — The   Hocking  Valley   Railwaj    Company   la   the  Join!    endorse 
(principal  and  Interest)  with  the  Toledo  &  Ohio  Central  Railway  Compnuv 

of  the  bonds  of  the  Kanawha  &  Hocklne  Coal  &  Coke  Company  ($3,250, 

and  the  bonds  of  the  Continental  mpany  ($3,023,000). 


CANADIAN  PACIFIC  RAILWAY  COMPANY. 


TWENTY-EIGHTH   ANNUAL  REPORT— FOR    THE  FISCAL  YEAR  ENDED  JUNE  30   1909. 


To  the  Shareholders: 

The  accounts  of  the  Company  for  the  year  ended  June 
30th  1909  show  the  following  results: 

Gross   Karnings §76,313,320  96 

Working   Expenses 53,357,748  06 

Net  Earnings $22,955,572  90 

Net  Earnings  of  Steamships  in  excess  of  amount  included  in 

monthly  reports 399,909  50 

Interest  on  deposits  and  loans $545,098  76 

Interest  due  from  D.  S.  S.  &  A.  Ry. 

on  Consolidated  bonds  held  by  the 

Company $604,280  00 

Less  advanced  by  Company 464,280  00 

140,000  '    i 

Interest  from  Minneapolis  St.  Paul  &  Sault  Ste. 

Marie  Ry.,  on  bonds  held  by  the  Co 159,720  00 

Interest  from  Mineral  Range  Railroad  Co.,  on 

bonds  held  by  the  Co 50,160  00 

Interest  from  Montreal  &  Atlantic  Ry.,  and  on 

other  bonds  held  by  the  Co 58,484  To 

Dividend  on  St.  John  Bridge  &  Railway  Exten- 
sion Company  Stock,  held  by  the  Co 50,000  00 

Dividend  on  Canada  North- West  Land  Co.  Stock, 

held  bv  the  Co 28,125  00 

Dividend  on  Alberta  Ry.  &  Irrigation  Co.  Stock, 

held  by  the  Co 69,376  94 

Dividends  on  Minneapolis  St.  Paul  &  Sault  Ste. 

Marie    Ry.,    Preferred    and    Ordinary    Stocks 

held  by  the  Company 805,613  00—1,906,578  40 

$25,262,060  80 
Deduct  Fixed  Charges 9,427,032  74 

Surplus    $13,835,028  06 

Deduct  amount   transferred   to   Steamship    Re- 
placement Account $800,000  00 

Contribution  to  Pension  Fund 80,000  00 

880,000  00 

$14,955,028  06 

From  this  there  has  been  charged  a  half-yearly 
dividend  on  Preference  Stock  of  2%,  paid 
April   1st  1909 $1,053,933  32 

\nd  a  half-yearly  dividend  on  Ordinary  Stock 

Of  3%.  paid  April  1st  1909 4,500,000  00—5,553,933  32 

$9,401,094  74 

From  this  there  has  been  declared  a  second  half- 
yearly  dividend  on  Preference  Stock  of  2%, 
payable  1st  October  1909 $1,053,933  32 

And  a  second  half-yearly  dividend  on  Ordinary 

Stock  of  3%,  payable  1st  October  1909 4,500,000  00—5,553,933  32 

Leaving  Net  Surplus  for  the  year $3,847,161  42 

In  addition  to  the  above  dividends  on  Ordinary  Stock,  one  per  cent,  was 
declared  from  Interest  on  Land  Funds. 

2.  The  working  expenses  for  the  year  amounted  to  69.92 
per  cent  of  the  gross  earnings  and  the  net  earnings  to  30.08 
per  cent. as  compared  with  69.47  and  30.53  per  cent  respec- 
tively in  1908. 

3.  Four  per  cent  Consolidated  Debenture  Stock  to  the 
amount  of  £2,727,340  was  created  and  sold,  and,  of  the  pro- 
ceeds, the  sum  of  £129,848  was  used  to  increase  your  fleet  of 
steamships  on  the  Pacific  Coast;  £1,861,835  was  applied  to 
the  construction  of  branch  lines,  and  the  balance,  £73.5,657, 
was  devoted  to  the  acquisition  of  the  bonds  of  other  railway 
companies  whose  lines  constitute  a  portion  of  your  system, 
the  interest  on  which  had,  with  your  authority,  been  guaran- 
teed by  your  Company. 

4.  Four  per  cent  Preference  Stock  to  the  amount  of 
£800,000  was  created  and  sold,  one-half  of  the  proceeds 
beim;  used  for  the  purchase  of  a  controlling  interest  in  the 
shares  of  the  Alberta  Railway  &  Irrigation  Company,  author- 
ized at  the  last  Annual  Meeting,  and  the  balance  to  meet 
capital  expenditures  that  had  your  previous  sanction. 

5.  Your  guaranty  of  interest  was  endorsed  on  Four  per 
cent  Consolidated  Mortgage  Bonds  of  the  Minneapolis  St. 
Pan!  a  Sault  Ste.  Marie  Railway  Company  to  the  amount  of 
$1,600,000,  issued  and  sold  to  meet  the  cost  of  constructing: 
eighty  miles  of  railway  added  to  that  Company's  system. 

6.  The  total  area  of  agricultural  lands  sold  during  the 
year  was  376,046  acres,  at  an  average  price  of  $13  52  per 
acre;  but  this  included  69. !)('.:'>  acres  of  irrigated  land  that 
brought  an  average  of  $24  71  per  acre.  If  this  area  be 
deducted  from  the  total  sales,  the  average  price  realized  from 
the  balance  of  the  lands  was  $10  96  per  acre. 

The  irrigation  canals  and  ditches  in  what  is  known  as  the 
Western  Block,  containing  approximately  995,000  acres,  of 
which  353,000  acres  are  irrigable,  are  now  practically  finished, 
and,  while  the  cost  of  the  work  was  in  excess  of  the  original 
rour  Directors  are  very  much  gratified  by  the 
result.  It  is  now  apparent  that  within  the  next  few  months 
all  the  lands  in  this  block  will  have  been  sold  at  satisfactory 
prices,  and  another  season  most  of  the  block  will  be  occupied 
by  settlers.  Thus  you  will  receive  a  large  volume  of  traffic 
from  an  area  on  your  main  line  east  of  Calgary,  containing 
fifteen  hundred  square  miles,  that  was  previously  considered 
unfit  for  agricultural  purposes.  Your  Directors  are  now  con- 
sidering the  desirability  of  extending  the  irrigation  system  to 
the  Central  Block  of  about  one  million  acre 

7.  The  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway 
Company,  having  acquired  a  majority  of  the  outstanding 
shares  of  the  common  stock  of  the  Wisconsin  Central  Railwa  y 
Company,  made  an  agreement  for  a  lease  of  thai  Company's 
railway  for  a  period  of  ninety-nine  years,  undertaking  to  pay 
by  way  of  rental  four  per  cent  per  annum  on  the  preferenci 
stock, "amounting  to  $12,500,000,  of  which  $1,232,895  is  in 
the  Company's  Treasury.  It  is  evident  thai  this  transaction 
will  mat*  rially  benefit  the  Minneapolis  St.  Paul  &$Sault  Ste. 


Marie  Railway  Company,  in  which  you  have  such  a  substan- 
tial interest. 

8.  In  January  last  your  Directors  sold  in  the  market  the 
small  residue  of  the  last  issue  of  common  stock,  amounting 
to  $3,984,000.  The  sale  yielded  a  premium  of  $2,394,779, 
which  will  be  used  for  additions  and  improvements  to  your 
property. 

9.  Your  Directors  desire  your  approval  of  the  invest- 
ment of  $5,172,900  of  your  surplus  earnings  in  34,486 
shares  of  the  common  stock  and  17,243  shares  of  the  preferred 
stock  of  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway 
Company  for  which  you  subscribed  at  par  when  that  Com- 
pany increased  its  capital  stock,  this  being  your  pro  rata 
proportion  of  the  issue. 

10.  Your  Company  has  acquired  all  the  capital  stock  of 
the  Orford  Mountain  Railway  Company,  whose  railway  con- 
nects with  your  system  at  Eastman,  in  the  Province  of 
Quebec.  The  Orford  Mountain  Railway  Company  owns 
58)4  miles  of  railway,  against  which  there  are  outstanding 
bonds  at  the  rate  of  $12,000  per  mile,  or  $702,000  in  all.  The 
consideration  for  the  transfer  of  the  stock  and  a  lease  of  the 
railway  for  nine  hundred  and  ninety-nine  years  is  the 
guaranty  by  your  Company  of  the  payment  of  the  interest 
on  these  bonds  at  the  rate  of  four  per  cent  per  annum. 
The  lease  will  be  submitted  for  your  approval. 

11.  In  the  last  three  years  your  railway  system  in  Canada 
has  been  extended  1,101  miles,  viz.:  from  8,777  to  9,878  miles, 
and  work  is  progressing  on  403  additional  miles,  most  of 
which  will  be  completed  this  autumn.  A  considerable  por- 
tion of  this  mileage  was  constructed  through  new  and  sparsely 
settled  districts,  where  railway  communication  was  required 
to  encourage  settlement,  and,  while  satisfactory  progress  is 
being  made,  a  little  time  must  necessarily  elapse  before  the 
territory  served  by  the  lines  will  be  so  developed  as  to  yield 
the  average  amount  of  traffic;  but  meantime,  of  course, 
the  additional  mileage  has  increased  your  fixed  charges  and 
operating  expenses . 

12.  The  year  was  a  particularly  trying  one  to  those  en- 
gaged in  the  steamship  trade,  and  there  was  a  shrinkage 
in  your  net  revenue  from  that  source  of  over  $700,000. 
Nevertheless  your  Directors  decided  to  appropriate  to  the 
steamship  replacement  fund  the  same  amount  as  in  1908, 
namely,  $800,000. 

13.  The  under-mentioned  Directors  will  retire  from  office 
at  the  approaching  Annual  Meeting,  They  are  eligible  for 
re-election. 

MR.   D.   McNICOLL. 
MR.  CHARLES  R.   HOSMER. 
HON.    ROBERT   MACKAY. 
HON.   JAMES  DUNSMUtR. 

For  the  Directors, 

T.  G.  SHAUGHNESSY, 

President, 
Montreal,  August  27th  1909. 


CONDENSED   BALANCE   SHEET  JUNE   30    1909. 

Railway  and  Equipment $302,196,637  71 

Ocean,  Lake  and  River  Steamships 18,085,886  38 

Acquired  Securities  (cost) : 

Exhibit  "A" 63,153,544  46 

Payments    on    Subscription    to    Minneapolis    St.    Paul    & 

S.  S.  Marie  Ry.  Stock 1,221,139  20 

Properties  Held  in  Trust  for  the  Company 5,566,632  72 

Deferred  Payments  on  Land  and  Town  Site  Sales 16,353,673  94 

Advances  to  Lines   Under  Construction 3,964,846  69 

Advances  and  Investments 6,474,828  60 

Material  and  Supplies  on  Hand 10,669.440  33 

(^: ' i  i*rpti  t   Assets " 

Agents  and  Conductors' Balances 31,612,507  58 

Net  Traffic  Balances 124,975  63 

Miscellaneous  Accounts  Receivable 3,953.596  70 

5,691,079  91 

Temporarily  Invested  in  Dominion  Government  Securities.        4,861,901  53 
Cash  in  Hand 21,078.812  94 

$459,318,424  41 

Capital  Stock $150,000,000  00 

Four  Per  Cent  Preference  Stock 52,696,665  71 

Four  Per  Cent  Consolidated  Debenture  Stock 128,930,132  52 

Mortgage  Bonds: 

First  Mortgage,  5  percent $34,998,633  33 

Canada  Central  Railway,  6  percent 973,333  33 

Algoma  Branch,  1st  Mortgage 3,650,000.00 

39,621,966  66 

Current  Liabilities: 

\udited  Vouchers $6,061,791  08 

Pay  Rolls 3,544,886  05 

Miscellaneous  Accounts  Payable 4,056,90c  50 

13,663,577  63 

Interest   on    Funded    Debt   and    Rental   of 
Leased  Lines: 
Coupons  due  1st  July  1909  and  including 

Coupons  overdue  not  presented $1,204,840  69 

Accrued  Fixed  Charges 198,723  79 

1,403,564  48 

Equipment  Obligations 1,630,000  00 

Equipment  Replacement  Fund 974,014  70 

Steamship  Replacement  Fund 3,140,666  67 

Appropriation  for  Additions  and  Improvements 3.530.499  78 

Reserve  Fund  for  Contingencies 995,238  73 

Land  Grant: 

Sales  of  Land  and  Town  Sites 2T.5C7.267  44 

Surplus    35,164,830  09 

S459,31S,424  41 

I.   G.   OGDEN, 

3rd  Vice-President. 

Note. — In  addition  to  above  assets,  the  Company  owns  8,437,594  acres 
<f  land  In  Manitoba,  Saskatchewan  and  Alberta  (average  sales  past 
:  13  52  per  acre)  and  4,503,505  acres  in  British  Columbia. 


Sept.  18  1909., 
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AUDITORS'  CERTIFICATE. 

We  have  examined  the  Books  and  Records  of  the  Canadian 
Pacific  Railway  Co.  for  the  fiscal  year  ending  June  30th  1909, 
and  having  compared  the  annexed  Balance  Sheet  and  In- 
come Account  therewith,  we  certify  that,  in  our  opinion, 
the  Balance  Sheet  is  properly  drawn  up  so  as  to  show  the 
true  financial  position  of  the  Company  at  that  date,  and  that 
the  relative  Income  Account  for  the  year  is  correct. 

PRICE,   WATERHOUSE    &   CO. 

Chartered  Accountants  (England). 

Montreal,  August  23rd  1909. 

FIXED    CHARGES    FOR    YEAR    ENDED    JUNE    30th    1909. 

1st  Mortgage  Bonds  5%  due  July  1st  1015.-51,740,931  66 
Canada  Central  Ry.  2d  Mortgage  6%  Bonds 

due  Nov.  1st  1910 58,400  00 

St.  Lawrence  &  Ottawa  Ry.  4"„   1st  Mort- 
gage Bonds,  due  June  15th  1910 38,933  34 

Man.  So.  West.  Col.  Ry.  1st  Mortgage  5% 

Bonds  due  June  1st  1934 127,200  00 

Toronto  Grey  &  Bruce  Rv.  Rental 140,000  00 

15-5  Ontario  &  Quebec  Ry.  Debenture  Stock  5%  975,129  56 

Ontario  &  Quebec  Ry.  Ordinary  Stock  6%.  120,000  00 
Atl.  &  Nor.  West.  Ry.  1st  Mortgage  Bonds, 
due  Jan.  1st  1937,  less  Government  propn. 

six  months  to  Dec.  31st  1908 229,983  34 

Algoma  Branch  5";,  1st  Mortgage  Bonds  due 

due  July  1st  1937 182,500  00 

Rental  Calgarv  &  Edmonton  Ry 138,357  60 

Rental,  Farnham  to  Brigham  Jet 1,400  00 

Rental,  Mattawarnkeag  to  Vanceboro 23,800  00 

Rental,  New  Brunswick  Ry.  System 372,829  74 

Rental,  Terminals  at  Toronto 27,932  39 

Rental,  Terminals  at  Hamilton 33,812  80 

Rental,  Hamilton  Jet.  to  Toronto 42,062  34 

Rental,  St.  Stephen   &  Milltown  Ry 2,050  00 

Rental,  Lindsay  Bobcaygeon   &  Pontypool 

Rv 2,145  52 

Rental,  St.  Marys  &  Western  Ontario  Ry__  4,610  41 

Rental,  Joliettc   &   Brandon  Ry 5,000  00 

Rental,  Lachine  Canal  Branch 854  16 

Interest  on  Montreal  &  Western  Ry.  pur- 
chase    17,217  09 

Interest  on  Equipment  obligations 98,251  48 

i     ,   CONSOLIDATED  DEBENTURE  STOCK. 

£25,315,363    Interest  from  July  1st  1908 54,928,057  32 

1,177,130   Interest  from  January  1st,  1909..        114,573  90 


£7,191,500 
£200,000 

£200,000 

$2,544,000 


£4,007,381 
$2,000,000 
£1,330,000 


V 750, 000 


£26.  192,  I  13  $5,042,631  31 

I  i       -d  from  subsidy  Nor.  Colonization  Ry.  8,000  00 


5,034,631  31 
$9,427,032  74 


EXHIBIT   "A"— ACQUIRED   SECURITIES. 
SECURITIES  OF  LEASED  LINES. 

Atlantic  &  North  West  Ry.  1st  Mortgage  Bonds,  5% 

Eganville  Branch  1st  Mortgage  Bonds,  4% 

Guaranteed  Stock 

*  Capital  Stock 

British  Columbia  Southern  Ry.  1st  Mortgage  Bonds,  5% 

*  Capital  Stock 

*  Berlin  Waterloo  Wellesley  &  Lake  Huron  Ry.  1st  Mort- 
gage Bonds,  4% 

Calgary  &  Edmonton  Ry.  1st  Mortgage  Bonds,  4% 

*  Capital  Stock 

Columbia  &  Kootenay  Ry.  1st  Mortgage  Bonds,  4% 

*  Capital  Stock 

Columbia  &  WTestern  Ry.  1st  Mortgage  Bonds,  4% 

*  Capital  Stock 

Great  North  West  Central  Ry.  1st  Mortgage  Bonds,  5% 

*  Capital  Stock 

Guelph  &  Goderich  Ry.  1st  Mortgage  Bonds,  4% 

*  Capital  Stock 

*  Kootenay  &  Arrowhead  Ry.  1st  Mortgage  Bonds,  5% 
Manitoba  &  North  Western  Ry.  1st  Mortgage  Bonds,  6%.. 

1  st  Mortgage  Bonds,  5% 

Shell  River  Branch  1st  Mortgage  Bonds,  5""o 

Debenture  Stock,  5% 

Preferred  Stock.  5% 

*  Capital  Stock 

Manitoba  South  West  Col.  Ry.  1st  Mortgage  Bonds,  5% 

*  Capital  Stock 

Montreal  &  Ottawa  Ry.  1st  Mortgage  Bonds,  5% 

*  Capital  .Stock 

Northern  Colonization  Ry .  1st  Mortgage  Bonds,  4 % 

*  Capital  Stock 

Nicola  Kamloops  &  Similkameen  Ry.  1st  Mort.  Bonds,  4%._ 

*  Common  Stock 

Ottawa  Northern  &  Western  Ry.  1st  Mort.  Bonds,  4% 

*  Capital  Stock 

Ontario  &  Quebec  Ry.  Capital  Stock 

Saskatchewan  &  Western  Ry.  1st  Mortgage  Bonds,  5% 

*  Common  Stock 

*  St.  Lawrence  &  Ottawa  Ry.  Common  Stock 

Tllsonburg  Lake  Erie  &  Pacific  Ry.  1st  Mort.  Bonds,  4% 

*  Common  Stock 

Vancouver  &  Lulu  Island  Ry.  1st  Mortgage  Bonds,  5% 

*  Capital  Stock 

Walkerton  &  Lucknow  Ry.  1st  Mortgage  Bonds.  4% 

*  Common  Stock 


Par  Value. 

$19,466  67 

302,400  00 
3,240,000  00 

176,000  00 
1,175,000  00 

172,200  00 


426 

3,000 

1,000 

1,277 
250 

5,691 
925 

1,375 
450 

2,415 
125 
780 

2,627 

2,520 
160 
613 
415 

5,612 

72 

700 

1,636 
227 

1,118 
300 

1,175 
250 

3,075 

804 

5 

181 

232 

466 

875 

400 

280 

25 

740 

19 


,000  00 
,000  00 
,000  00 
,500  (10 

,000  oo 

,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,513  33 
,000  00 
,600  00 
,200  00 
,000  00 
,113  63 
,000  00 
,000  00 
,250  00 
,200  00 
,000  00 
.000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,040  00 
,500  00 
,000  00 
,000  00 
000  00 
000  00 
000  00 
000  00 
.000  00 


SECURITIES     OF     OTHER 


COMPANIES    CONTROLLED    BUT    NOT 

LEASED. 


Alberta  Railway  &  Irrigation  Co.  Ordinary  Stock 

Duluth  South  Shore  &  Atlantic  Ry.  Con.  Mort.  Bonds,  4%  . 

Income  Certificates 

Preferred  Stock 

Ordinary  Stock 

Kingston  &  Pembroke  Ry .  1st  Preferred  Stock 

2nd  Preferred  Stock 

Ordinary  Stock 

Minn.  St.  Paul  &  Sault  Ste.  Marie  Ry.  1st  M.  Bonds,  4%.. 

Preferred  Stock ,7% 

Common  Stock 

Montreal  &  Atlantic  Ry.  1st  Mortgage  Bonds,  5% 

Common  Stock 

*  South  Ontario  Pacific  Ry.  Common  Stock 

*  St.  John  Bridge  &  Ry.  Extension  Co.  Common  Stock 

*  Dominion  Express  Co.  Common  Stock 

*  Chateau  Frontenac  Hotel  Co.  Common  Stock 


51,830 

15,107 

3,000 
5,100 
6   [00 

995 

134 
1,889 
3,993 
4,240 
8,  180 

945 

2,160 

20 

200 
2.000 

280 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,4  50  00 
,900  00 
,175  00 
,000  oil 
,100  00 

,100  oo 

,000  00 
,000  00 
.(inn  00 
,000  00 
,000  oo 

.000  00 


MISCELLANEOUS  SECURITIES. 

Canadian  Pacific  Ry.  1st  Mortgage  Bonds,  5",, 77,866  67 

Canada  Central  Ry.  2nd  Mortgage  Bonds,  6'  18,666  67 

Canada  North  West  Land  Company  Common  Stock 140,625  00 

Mineral  Range  Ry.  1st  Mortgage  Bonds,  4% 1,254,000  00 

Town  of  Morris,  Manitoba,  b  nds 15,000  00 

•  \akusp  &  Slocan  Ry.  Common  Stock 300,000  00 

•  Canadian  Pacific  Ry.  (Souris  Branch)  1st  M.  Bonds,  4%..  1 ,946,666  67 

•  Pacific  Steamships  4%    First   Mortgage £720,000  3,50l.(ioooo 

'  Pacific  Coast  Steamships  5%  First  Mortgage £225,000  1,095,000  00 

$112,185,533  04 
*   Denotes  complete  ownership. 

We  have  examined  all  the  Securities,  including  those  listed 
above,  held  for  account  of  the  Canadian  Pacific  Railway 
Compam  .  by  the  Treasurer,  and  have  received  certificates 
from  the  Custodians  for  those  deposited  with  the  Banks  and 


Trust  Companies  for  safe  custody,  and,  having  compared  them 
with  the  records  of  the  Company,  find  them  correct  and  in 
order. 

PRICE,   WATERHOUSE    &  CO., 
Chartered  Accountants    (England) . 
Montreal,  August  23rd,  1909. 


EXHIBIT  "B. '— LANDS. 

Canadian  I'aeific  Land  Grants —  Acres. 

July  1  1908  to  June  30  1909 363,085 

July  1  1907  to  June  30  1908 130,378 

Manitoba  South   Western  Grant — 

July  1  1908  to  June  30  1909 12,314 

July  1  1907  to  June  30  1908 33,256 

GreatNorth  West  Central  Grant  — 

July  1  1908  to  June  30  1909 647 

July  1  1907  to  June  30  1908 816 

Total  Sales — 

July  1  1908  to  June  30  1909 376,046 

July  1  1907  to  June  30  1908...  j 164,450 


Amount      Average 
Realized,    per  Acre. 


4,974,017 
1,400,349 

99,838 
160,069 

11,662 

8,747 


5,085,517 
1,569,165 


13.70 
10.74 

8.11 
4.81 

18.02 
10.72 


13.52 
9.54 


POSITION   OF  LAND   GRANTS  AT  JUNE  30   1909. 
Ca?iadion  Pacific —  Acres. 

Grants   26,710,400 

Disposed   of   to    the    Dominion    Government    under 

agreement  of  March  30   1886 6,793,014 


Acres. 


Sales  to  June  30  1909 11,747,451 

Less  canceled  during  year 34,621 


10,017,386 


-11.712,830 

Quantity  of  Land  unsold 8,204,556 

Manitoba  South    Western — 

Total    Grant 1,306,800 

Sales  to  June  30  1909 1,267,688 

Less  canceled  during  year 872 

1.266,816 

Quantity  of  Land  unsold 129,984 

Great  North  West  Central — 

Total    Grant 320,004 

Sales  to  June  30  1909 217,272 

Less  canceled  during  year 322 

216,950 


Quantity  of  Land  unsold 103,054 


Total  Agricultural  Lands  owned  by  the  Company 8,437.594 


BRITISH  COLUMBIA  LANDS. 
Columbia  and  Kootenay — 

Total    Grant 

Sales  to  June  30  1909 113,740 


190,000 
113,740 


Quantity  of  Land  unsold 

British  Columbia  Southern — 

Total    Grant 3,451,093 

Sales  to  June  30  1909 349,028 

Less  canceled  during  year 59,850 

280,172 


76,260 


Quantity  of  Land  unsold 3,101,921 

Columbia  &  Western — 

Grant  Received 1,347,905 

Sales  to  June  30  1909 82,637 

Less  canceled  during  year 56 

82,581 


Quantity  of  Land  unsold 1,265,324 


Total  British  Columbia  Lands  owned  by  the  Company 4,503,505 


The  Columbia  &  Western  Ry.  claims  a  further  area  about  which  there  is 
a  dispute  with  the  British  Columbia  Government. 

EXHIBIT  "C."— DETAILS  OF   BALANCE   SHEET   ITEM. 
LAND    GRANTS. 

11,712,830  Acres  and  Townsites  sold,  amounting  to $56,043,547  86 

6,793,014  Acres  disposed  of  to  the  Dominion  Gov't  in  1886.    10,189,521  00 


$66,233,068  86 
Less:    Expenses,  cultivation  rebate  and  10%  on  Land  Grant 

Bonds  retired  and  canceled 5,684,218  00 


$60,548,850  86 
Add — 

Proceeds  Manitoba  So.  West.  Col.  Ry.  Land  Sales 2,591,710  01 

Proceeds  Great  North  West  Central  Ry.  Land  Sales 962,258  34 

Proceeds  Manitoba  &  North  Western  Ry.  Land  Sales 24,632  93 


$64,127,452  14 
Proceeds  British  Columbia  Land  Sales 1,073,396  09 


565,200,848  23 


Interest  on  proceeds  and  Deferred  Payments  $2,768,170  85 
Less  Amount  paid  Shareholders — 

October  1  1908 $608,400  00 

April    1    1909 750,000  00 

1,358,400  00 

1,409,770  85 

$66,610,619  08 
Deduct — 

Expenditures  on  Irrigation 2,849,830  64 

$63,760,788  44 
Amount  expended  in  Construction  of  Railway  and  Equip- 
ment and  deducted  from  cost  of  Properly  36,193,521  00 

527,567,267  44 

RECEIPTS  AND  EXPENDITURES  YEAR  ENDED  JUNE  30  1909. 
Cash  in  hand  June  30  1908 - 518,821,630  21 

RECEIl- 

Surplus  revenue  as  per  statemen  -    14,955,0 

Land  Department — 

Lands  and  Townsites — 

Net  proceeds  of  sales $6,524,137  77 

Less    amounts    remaining    In    Deferred 

Payments 5,811,743  71 

$712,394  06 
Collection  of  Deferred  Payments  on  pre- 
vious years'  sali      3,480,735  56 

4,193,120  62 

Capital  Stock — 

Subscription  to  $24,336,000  Additional  Ordinary  Stock — 
Remaining  Installments  and  premium  on 
unsubscribed  Stock  sold  s  t.coi  ,:t:i8  88 

Sale  of   $3,984,000   <  milium    Slock  6„'t78,77'.t  on 

10,980,1 

Four  Per  Cent  Pit  i <  ock —  (»1 

Amount  realized  from  issue   £800,000 3,806,128  93 

Consolidated   Debenture  Stoi 

Vmount  realized  from  i  340 13,343,870  31 

$66,099,905  09 
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Brought  foiward- - _ $66,099,905  09 

Deduct — 

Advances  to  Lines  under  Construction §3,964,846  69 

Advances  and  Investments 6,474,828  60 

Current  Assets 5,691,079  91 

§16,130,755  20 

Less  amount  at  Juno  30  1908 15.123.96l  29 

1,006,793  91 

§65.093,111   18 


EXPENDITURES. 
Dividends  on  Preference  Stock — 

tid  October  1    1908 §976,066  05 

2";,  paid  April  1   1909 1,053,933  32 

§2,029,999  97 

Dividends  on  Ordinary  Stock — 

3   i%  paid  October  1  1908. §4,258,800  00 

3  H%  paid  April  1  1900 5,250,000  00 

9,508,800  00 

Properties  held  in  trust  for  the  Company      910,552  76 

Construction  of  acquired  and  branch  lines,  Exhibit  "D" 4,370,405  83 

Additions  and  Improvements,  main  line  and  branches,  Ex- 
hibit   "E" 9.178,764  32 

Additions   and   Improvements,   leased   and   acquired   lines, 

ExhibifF" ...      2,219,103  90 

Rolling  Stock,  Shops  and  Machinery 6, 3 4 7, 826  69 

Ocean,  Lake  and  River  Steamships — ■ 

Fitting   Atlantic   Steamships  for   Passenger 
service,  and  providing  facilities  at  Livei 
pool  and  Montreal §55,251  53 

Additional  Steamships  and  Appurtenances  for 

Pacific  Coast  Service 579,482  57 

Additional  River  Steamers  and  Barges 112,223  57 

Completing  Equipment  of  two  new  Steamers   .  22,083  48 

§769.041   15 

Less  sale  of  Steamships  "R.  P.  Rithet"  and 
'Transfer,"  and   balance  account  sale  of 

Steamship  "Athenian" 22,137  93 

740 ,003  22 

Securities  Acquired — 

Berlin   Waterloo   YVellesley    &   Lake   Huron 

Rv.  first  mortgage  bonds §426,000  00 

Calgary  &  Edmonton  Ry.  first  mtge.  bonds.    1 ,000,000  00 

Manitoba  &  North  Western  Rv.  first  mort- 
gage bonds 1,454,200  00 

Northern  Colonization  Ry.  first  mtge.  bonds      700,000  00 

Alberta  Ry.  &  Irrigation  Co.  ordinary  stock  2,135,361  22 

Kingston  &  Pembroke  Ry.  ordinary7  stock__  3,748  10 

-Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 

ordinary7  stock 125  00 

§5,719,434  32 
Less  amount  received  from  Canada  North 
West  Land  Co.  on  5,625  shares  ordinary7 
stock 22,500  00 

5,696,934  32 

Subscription  to  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 

ordinary  stock 1,221,139  20 

Payments  of  Equipment  Obligations 282,987  26 

§42,513,417  47 
D.-duct — 

Decrease  in  Material  and  Supplies  on  hand.     §441,402  25 

Increase  in  current  liabilities 2,919,618  51 

3,361,020  76 

§39,152,396  71 
Temporarily  invested  In  Dominion  Government  Securities. .  4,861,001  53 
Cash   in   Hand 21,078,812  94 

§65,093,111  18 


EXHIBIT  "D."— CONSTRUCTION—  ACQUIRED  AND   BRANCH 

LINES. 

Pheasant  Hills  Branch §1,758,459  99 

Wolseley-Reston  Branch 159,108  59 

Lachine  Canal  Branch 32,173  84 

Moosejaw  Branch 1,360,489  91 

liulvea    Branch 14,287  34 

Virden  Branch 58,410  63 

Stonewall  Branch — Teulon  Extension 18,777  70 

Stonewall  Branch — Icelandic  River  Extension,  23,148  97 

ler  Branch 3,173  30 

Wcvburn    Branch 253,230  89 

Snowflake  Branch — Mowbray  Extension 55,870  28 

Langdon  Branch 43,837  60 

Eipp  Branch 70,073  59 

Toronto-Sudbury  Line 459,349  02 

Surveys  of  Projected  Lines 60,014  06 

§4,370,405  83 


EXHIBIT  "E."— EXPENDITURE  ON  ADDITIONS  AND   IMPROVE- 
MENTS  FROM  JULY    1    1908   TO   JUNE   30   1909. 

Main   Line,   Quebec  to   Bonfield §320,970  84 

Montreal    Terminals 838,962  61 

Bonfield  to  Port  Arthur 602,425  91 

Port  Arthur  to  Laggan 3,532,464  18 

Laggan  to  Vancouver 1,160,523  73 

Victoria  Hotel 38,134  24 

Lake  Louise  Hotel 16,682  91 

Total  Main  Line §6,510,164  42 

Branch  Lines   2,469,413   1 6 

Telegraph  extensions  and  additions «_  42,330  40 

Office  Building,  London,  Eng 3,520  51 

Rented  and  Temporary  Sidings 153,335  83 

Total  Main  Line  and  Branches §9,178,764  32 

EXHIBIT    "F."— EXPENDITURE     ON     LEASED    AND  ACQUIRED 
LINES   FROM  JULY   1    1908   TO  JUNE   30    1909. 

Ontario  &  Quebec §1 ,059,530  68 

Atlantic  &  North  West 103,851  22 

New  Brunswick 3  11, 871  21 

\! (jut real  &  Western. . 3  1  [274  00 

Manitoba  South- Western  Colonization 139,323  65 

Columbia  &  Kootenay 14,069  25 

Manitoba   &  North- Western ...  27,478  41 

Great  North-West  Central 3,788  11 

Calgary  &  Edmonton 135,245  55 

Columbia  &  Western 246,462  73 

Montreal   &   Ottawa 20,633  49 

Lindsay  liobcaygeon  &  Pontypool 525  07 

Joliette  &  Brandon l.U   n; 

Nicola  Kamloops  &  Similkameen 5,249  29 

Berlin  Waterloo  Wellesley  &  Lake  Huron — Account  acquisi- 
tion of  Lease 119,670  08 

§2,219,103  90 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  ENDED  JUNE  30  1909. 

From  Passengers §20,153,000  83 

"      Freight 48,182,520  11 

■'       Mails 778,822  35 

Sleeping    Cars,    Express,    Elevators,    Telegraph    and 

Miscellaneous 7,198,977  67 

Total §76,313,320  96 


STATEMENT  OF   WORKING    EXPENSES  FOR  THE 
YEAR    ENDED   JUNE   30   1909. 

Transportation  Expenses §25,568 ,989  65 

Maintenance  of  Way  and  Structures 10,074,049  04 

Maintenance  of  Equipment _ _    1 1,080,886  50 

Traffic  Expenses 2,123,860  02 

Parlor  and  Sleeping  Car  Expenses ~40l!433  37 

Expenses  of  Lake  and  River  Steamers 758,988  88 

General  Expenses 2.356,402  99 

Commercial  Telegraph 933,137  61 


Total . §53,357,748  06 


STATEMENT   OF  SURPLUS   INCOME  ACCOUNT  JUNE  30   1909. 

Balance  at  June  30   1908 §30,390,202  00 

Dividends  paid  October  1  1908: 

On  Preference  Stock    §976,066  65 

On  Ordinary  Stock 3,650,400  00 

4,626,466  65 


Surplus  Income  for  year  ended  June  30  1909.    §14,955,028  06 
Less  Dividends  on  Preference  and  Ordinary 

Stock,  paid  April  1  1909 5,553,933  32 


§25,763,735  3.". 


9,401,094  74 
§35,164.830  09 


Total  Surplus  Income  June  30  1909 

From  this  there  has  been  declared  the  dividends  on  Prefer- 
ence and  Ordinary  Stock,  payable  Oct.  1  1909,  amounting 
to §5,553,933  32 

APPROPRIATION  FROM  SURPLUS  FOR  ADDITIONS  AND 
IMPROVEMENTS. 

Balance  at  June  30  1908 §6,489,6  55  68 

Less  expended  during  year  included  in  expenditure  on  Capital 

account 5 ,3 53 , 934  98 


Amount   unexpended §1,135,720  70 


STATEMENT   OF   EQUIPMENT  AT  JUNE  30   1909. 

Locomotives 1,478 

First  and  second  class  Passenger  cars.  Baggage  cars  and  Colonist  sleep- 
ing cars 1,461 

First-class  sleeping,  dining  and  cafe  cars 275 

Parlor  cars,  Official  and  Paymasters'  cars 60 

Freight  and  cattle  cars  (all  kinds) 47,748 

Conductors'    Vans 797 

Boarding,  Tool  and  Auxiliary  Cars  and  Steam  Shovels .3,013 

OCEAN,    LAKE    AND    RIVER    STEAMERS. 

Atlantic  Service. — Empress  of  Britain,  Empress  of  Ireland,  Lake  Maui 
toba.  Lake  Champlain,  Lake  Michigan,  Mount  Temple,  Montcalm,  Mont- 
fort,  Lake  Erie,  Montrose,  Montreal,  Milwaukee,  Mount  Royal,  Monte- 
zuma, Monmouth,  Cruizer. 

Pacific  Service. — Empress  of  India,  Empress  of  Japan,  Empress  of  China, 
Monteagle. 

Pacific  Coast  Service. — Amur,  Beaver,  Charmer,  City  of  Nanaimo,  Czar, 
Joan,  Nanoose,  Otter,  Princess  Beatrice,  Princess  Charlotte,  Princess  Ena, 
Princess  May,  Princess  Royal.  Princess  Victoria,  Tees,  Transfer  No.  1, 
Transfer  No.   2,  Queen  City. 

Upper  Lake  Service. — Manitoba,  Athabasca,  Alberta.  Keewatln,  Assini- 
boia. 

British  Columbia  Lake  and  River  Service. — Aberdeen,  Hosnier,  Kokanee. 
Minto.  Moyie,  Nelson,  Rossland,  Kuskanook,  Columbia,  Okanagan, 
Proctor,  Sandon,  Slocan,  York.  Kootenay,  Valhalla,  Ymir,  Whatshan. 

Ferry   Service. — Michigan,    Ontario. 

DESCRIPTION    OF    FREIGHT    FORWARDED. 

Year  ended  June  30 — 

1907.  1908. 

6. 256, 702  5,843,988 

93,207,009  88,345,234 

1,537,467  1,349,771 

989,444,728  1,764,445,495 

274,629  249,605 

4.385,854  3,981,888 

4.794,295  5,102.116 


Flour Barrels. 

Grain   Bushels. 

Live   Stock Head. 

Lumber Feet.l 

I  i  re  wood Cords  _ 

Manufactured  Articles Tons. 

All  other  Articles Tons. 


1909. 

6,683 

97,236 

1,371 

1,726,944 

249 

4,425 

5.916 


,354 
,150 
,873 
,584 
,628 
.241 
,248 


FREIGHT   TRAFFIC. 

Year  ended  June  30- 

1907.  1908. 


1909. 

Number  of  tons  carried 15,733,306         15,040,325         16,549.616 

Number  of  tons  carried  one  mile  5,946.779,961   5,865,089,008  6,372,269,174 
Earnings  per  ton  per  mile 0.77  Cents         0.75  Cents         0.76  Cents 

PASSENGER   TRAFFIC. 


■Year  ended  June  30- 
1908. 
9,463,179 


1907.                     1908.  1909. 

Number  of  passengers  carried..         8,779,620           9,463,179  9,784,450 

Number  of  pass,  carried  1  mile. 1,064. 564, 999   1,052,010,356  1,071,149,528 

Earnings  per  passenger  per  mile       1.83  Cents         1.89  Cents  1.88  Cents 

TRAIN    TRAFFIC    STATISTICS— FOR    TWELVE    MONTHS    ENDED 

JUNE  30   1909  AND   1908. 
(Earnings  of  Lake  and   River  Steamers  not  included  in  this  statement.) 

Year  ended        Year  ended        Increase  (+) 
June  30  June  30 

1909.  1908. 

14,170,522  13,196,093 

18,816,900  17,788,649 

1,932,776  1.798.673 


Train  Mileage- 
Passenger  trains  - 

Freight  trains 

Mixed  trains 


or 

Decrease  ( — ) . 

+  974.429 

+  1,028,251 

+  134.103 


Total  tra  ns 

Car  Mileage — 
Passenger: 

Coaches  and  P.  D.  &  S.  cars.       67,763,387 

Combination  cars 2,763,961 

Baggage,  Mail  &  Express  cars      30,545,494 

Total  Passenger  cars 101,070,842 

Freight: 

Loaded 363 ,036,580 

Empty    108,873,650 

Caboose    20,048,637 


34,920,198  32,783,415         +2,136,783 


Total  Freight  cars 491,958,867 

Passenger  cars  per  Traffic  Train 

Mile 6.28 

Freight  cars  per  Traffic  Train 

Mile 23.71 

Passenger  Traffic — 

Passengers  carried  (earning  rev- 
enue)           9,675,075 

Passengers  carried  (earning  rev- 
enue) one  mile 1 ,058 ,912,909 

Passengers  carried  (earning  rev- 
enue) one  mile  per  mile  of  road  108,750 

Aver,  journey  per  pass. -Miles.  109.45 

Aver,  amount  received  per  pas- 
senger    2.04 

Aver,  amount  received  per  pas- 
senger mile Cts.  1 .86 

Aver,  number  of  passengers  per 
train  mile 

Aver,  number  of  passengers  per 

car  mile 15.01 

Revenue  from   passengers  per 

passenger  car  mile Cents  2  7.96 

Total  passenger  train  earnings 

per  train  mile §  149 

Total  passenger  train  earnings 

per  mile  of  road §  3,456.20 


63,744,049 

2,875,441 

26,689,471 

93,308,961 

327,388,310 
94,125,570 
18,735,988 

440,249,868 

6.22 

22.48 

9,334,811 

1,038,393,535 

112,716 
111.24 

2.08 

1.87 

69.25 

15.58 

29.15 

1  56 

2,537  42 


+  4,019,338 

— 111,480 

+3,856,023 

+  7,763,881 

+  35,648,270 

+  14,748,080 

+  1,312,649 

+  51,708,999 

+  .06 

—  1.23 

+  340,264 

+  20,519,374 

—3.966 
—1.79 

—  .04 

—  .01 
—3.49 

—.57 
—  1.19 

—  .07 
—81.22 
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iVrir  ended     Year  ended       Increase  (  +  ) 
'."    30  June  30  (r 

Freight  v  1909.  1908.  Decrease  (— ) . 

Tons  of  Revenue  Freight  car- 
ried one  mile  .  _  ..6,210,086,958    5,699,092,014    +510,994,944 
Tons  Non-rev,  Freight  carried 

oik'  mile 995,000,557       984,489,076       +10,511,481 

Total  Tons  (all  classes)  Freight 

carried  one  mile 7.205.087,515   6,683,581,090    +521,506,125 

Tons  of  Revenue  Freight  carried 

om- mile  per  mile  of  road  637,775  618,626  +19,149 

Tons  of  Non-rev.   Freight  car 

ried  one  mile  per  mile  of  road  102,187  106,864  — 4,677 

Total  Tons  (all  classes)  Freight 

carried  one  mile  per  mile  of  r'  739,962  725,490  +14,472 

Aver,  amount  received  per  ton 

per  mile  of  Rev.  Freight. Cts.  0.760  0.755  +.005 

Aver.  No.  of  tons  of  Rev.  Freight 

per  train  mile 299.29  290.96  +8.33 

Aver.  No.  of  tons  of  Ncn-Rev. 

Freight  per  train  mile 47.95  50.26  — 2.31 

Aver.  No.  of  tons  (all  classes) 

Freight  per  train  mile D47.24  3-11.22  +6.02 

\\er.  No.  of  tons  Rev.  Freight 

per  Loaded  Car  Mile 17.11  17.41  —.30 

\\ri.  No.  of  tons  of  Non-Rev. 

Freight  per  Loaded  Car  Mile.  2.74  3.01  — .27 

Aver.  No.  of  tons  of  (ail  classes) 

Freight  per  Loaded  Car  Mile _  19.85  20.42  —.57 


'car  ended 
June  30 
1909. 

Year  ended 
June  30 
1908. 

Increase  ( +) 

or 
Decrease  ( — ) . 

13.00 

13.14 

—  .14 

2.27 

2.20 

+  .07 

4,845.52 

4,671.13 

+  174.39 

Freight  Traffic — 

Freight  Train  Earnings  per 
Loaded  Car  Mile Cts. 

Freight  Train  Earnings  per 
Train  mile $ 

Freight  Train  Earnings  pet- 
Mile  of  road $ 

STATEMENT  OF  CANADIAN  PACIFIC  RAILWAY  PENSION 
DEPARTMENT   TO   JUNE   30    1909. 

Balance  at  June  30  1903 $657,345  60 

Amount  contributed  by  Company  for  year    .  80,000  00 

Amount  received  as  Interest 36,421  62 


§773,767  22 
Payment  of  Pension  Allowances  for  year 93,449  36 


Balance  in  Cash  and  Investments 5680,317  86 


Xumber    on    Pension    Boll    at    June    30    1909. 

Under  60  years  of  age 38 

Between  60  arid  70  years  of  age 200 

Over  70  years  of  age ■_ 123 

Total 361 


LOUISIANA  &  ARKANSAS  RAILWAY  COMPANY. 


EIGHTH   ANNUAL   REPORT— FOR  THE  FISCAL  YEAR   ENDED   JUNE   30   1909. 


Texarkana,  Ark.,  August  31  1909. 
To  the  Stockholders  and  Bond)  aiders  of  the  Louisiana  &  Arkan- 
sas Railway  Company: 
The  financial  and  industrial  depression  referred  to  in  our 
seventh  annual  report  continued  up  to  the  first  of  January 
1909,  since  which  time  the  increase  in  amount  of  tonnage 
handled  has  enabled  your  Company  to  show  an  increase  of 
$41,879,  or  3.66  per  cent,  ingress  revenue  over  last  year. 
The  expense  of  operation  as  compared  with  the  previous 
year  shows  an  increase  of  1.92  per  cent,  taxes  show  an  in- 
crease of  32.83  per  cent,  leaving  an  increase  in  the  net  revenue, 
after  deducting  taxes,  of  $21,751,  or  6.42  per  cent.  The 
number  of  miles  operated  remains  the  same. 

SHREVEP.ORT.  TERMINAL  PROPERTY. 

As  you  are  aware,  the  question  of  providing  for  adequate 
terminal  facilities  at  Shreveport  has  been  under  discussion 
for  some  time.  After  careful  consideration  it  was  decided 
that  it  would  be  wiser  for  your  Company  to  own  its  own 
terminal,  and  in  accordance  with  that  decision  there  has 
been  purchased  fifty  acres  in  the  central  and  business  part 
of  Shreveport.  This  land  will  not  only  furnish  ample 
facilities  for  the  Louisiana  &  Arkansas,  but  it  will  also  afford 
accommodations  for  other  railroad  lines.  The  development 
of  this  terminal  will  be  carried  forward  as  rapidly  as  the 
Company's  requirements  demand. 

EXTENSION  FROM  MINDEN  TO  SHREVEPORT. 

The  first  8  miles  of  the  line  between  Minden  and  Shreve- 
port is  completed  and  track  is  being  laid  as  fast  as  possible 
toward  Shreveport.  Contract  has  been  entered  into  with 
the  Shreveport  Bridge  &  Terminal  Company,  allowing  your 
Company  the  use  of  their  bridge  over  the  Red  River.  It  is 
expected  that  your  road  will  be  operating  into  Shreveport 
not  later  than  November  1st  next. 

CAPITAL  STOCK. 

During  the  year  there  was  issued  capital  stock  amounting 
to  $750,000,  making  the  amount  now  outstanding  $4,500,000. 
The  total  amount  of  capital  stock  authorized  is  $7,000,000. 

FUNDED  DEBT. 

The  total  amount  of  bonds  authorized  under  the  Com- 
pany's First  Mortgage  is  $7,000,000.  limited  to  an  average 
of  not  more  than  $20,000  per  mile  of  completed  road. 
During  the  year  bonds  to  the  amount  of  $350,000  were 
issued,  the  proceeds  from  their  sale  being  applied  to  the 
construction  of  the  Shreveport  Branch  and  acquisition  of 
terminals  in  Shreveport  and  to  improvements  and  better- 
ments. The  amount  outstanding  June  30  1909  was  $4,248,- 
000,  or  $19,077  per  mile  of  completed  road.  During  the 
year  the  second  payment  was  made  under  the  sinking-fund 
clause  of  the  mortgage,  which  calls  for  $55,000  annually  for 
the  retirement  of  the  Company's  bonds.  This  payment, 
together  with  last  year's  payment  referred  to  in  our  seventh 
annual  report,  and  the  earnings  thereon,  make  a  total  credit 
to  this  fund  of  $115,575,  as  shown  in  balance  sheet . 

MILEAGE. 

A  summary  of  the  mileage  owned  and  operated  July  1  1909, 

as  shown  on  the  accompanying  map  (see  pamphlet  report), 

is  as  follows: 

Line  Owned —  Wf  'lis. 

Hope,  Ark.,  to  Pincville,  La..    -      -  ...  193.04 

Packton,  La.,  to  Jena,  La 29.64 

Total 222.68 

Less  Tioga  to  Pineville,  not  operated 5.02 

Total  operated  of  line  owned -217.66 

Trackage — 
Tioga,  La.,  to  connection  with  Yard  in  Alexandria,  La 8.18 

Total  miles  operated 225.84 

Average  miles  operated  in  1901,  91.8  miles;  1902,  97  miles; 

1903,  127.17  miles;  1904,  147.77  miles;  1905,  167.48  miles; 

1906,  187.20  miles;  1907,  225.84  miles;  1908,  225.84  miles; 

1909,  225.84  miles. 


The  completion  of  the  Shreveport  extension  will  give 
your  Company  a  total  operated  mileage  of  about  254  miles. 

INCOME  ACCOUNT. 

The  Income  Account  for  the  fiscal  years  1909  and  1908  is 
as  follows: 

Increase. 
1909.  1908.        Increase.    PerCt. 

Average  miles  operated 225.84  225.84  

Gross   revenue $1,186,400      SI, 144, 521      $41,879  3.66 

Operating  expenses  and  taxes..  _       825,771  805,643        20,128  2.50 

Net  revenue $360,629         $338,878     $21,751  6.42 

Other  income 49,309  43,636  5,673        13.00 

Total  net  income.  _  $409,938         $382,514     $27,424  7.17 

Interest  on  funded  debt $197,930         $194,900        $3,030  1.55 

Other  deductions 7,368  3,065  4,303      140.37 

Total  deductions $205,298         $197,965        $7,333  3.70 

Surplus $204,640         $184,549     $20,091        10.89 

Details  of  the  Income  Account  for  the  fiscal  years  1909 
and  1908  will  be  found  below.  The  interest  charge  on  the 
funded  debt  at  the  close  of  the  fiscal  year  amounted  to  $197,- 
930,  or  49.17  per  cent  of  the  amount  available  for  that 
purpose. 

Gross  revenue,  operating  expenses  (including  taxes,  re- 
serves for  replacements  and  other  deductions)  and  net  reve- 
nue per  mile  of  road  for  the  last  two  years  compare  as  follows: 

Iiicj~co.se . 
1909.  1908.     Increase.      Per  ct . 

Average  miles  onera ted.  _  225.84  225.84 

Gross  revenue $5,253  $5,068  $185         3.66 

Operating  expenses  and  taxes 3,656  3,567  89  2.50 

Net  revenue $1,597  $1,501  $96         6.42 

Comparing  the  fiscal  year  1909  with  1908,  passenger  reve- 
nue decreased  4.17  per  cent;  mail  and  express  revenue  in- 
creased 2.44  per  cent;  freight  revenue  increased  6.16  percent, 
and  constituted  82.55  per  cent  of  the  gross  revenue,  as  com- 
pared with  80.61  per  cent  last  year.  The  passenger  revenue 
per  passenger  per  mile  averaged  2.75  cents,  as  against  2.73 
cents  in  1908.  Freight  revenue  per  ton  per  mile  averaged 
1.04  cents,  as  against  1.05  cents  in  1908;  freight  revenue  per 
ton  shows  a  decrease  from  93.59  cents  to  91.98  cents.  The 
average  haul  was  88.63  miles,  against  88.99  for  1908. 

Passenger  density  decreased  5.00  per  cent  and  revenue 
freight  density  increased  7.60  per  cent. 

The  usual  comparative  statistics  of  freight  and  passenger 
traffic  are  given  below: 

Increase. 

Freight  Traffic —  1909.  1908.  Increase.  Per  ct 

Average  miles  operated __     225.84  225.84 

Number  of  revenue  tons  carried..    1,064,860  985,726  79,134      8.03 

Number  of  revenue  tons  carried 

onemtle ..94,381,693      87,714,929      6,666,764      7.60 

Number  of  revenue  tons  carried 

one  mile  per  mile  of  road  417,914  388.394  29,520     7. Co 

Total  revenue  from  freight  $979,413         $922,546         $56,867     6.16 

Decrease. 

Passenger  Traffic —  1909.  1908.        Decrease.    1'erCt. 

Number  of  passengers  carried.  .  252,937  259,719  6,812     2.62 

Number    of    passengers    canii id 

onemile .    5,658,324        5,956,578  298,254      5.01 

Number  of  passengers  carried  one 

mile  per  mile  of  road 25,055  26,375  1.320      5.00 

Total  revenue  from  passengers        $155,659        $162,436  $6,777     4.1< 

Total  revenue  passenger  dep't    _     $178,270         $185,553  $7,283     3.93 

OPERATING    EXPENSES. 

The  total  disbursements  for  maintenance  of  way  and 
structures  amounted  to  $918  per  mile  of  road  operated,  as 
compared  with  $867  in  the  fiscal  year  1908.  For  repairs 
and  renewals  of  rolling  stock,  including  reserve  funds  sel 
aside,  the  amount  charged  to  operating  expenses  averaged 
$1,912  per  locomotive  in  1900.  as  againsl  81,482  in  ions 
per  passenger  car  $799  in  1000.  as  againsl  $811  in  1908; 
and  per  freight  and  work  ear  $101,  as  againsl   $83  in  1908. 

These  expenditures  were  adequate  to  maintain  the  prop- 
erty fully.  Amounts  sufficient  for  maintenance  are  in- 
cluded in  operating  expense  monthly,  and  Bel  aside  for  re- 
placements and  renewals  of  roadway  and  equipment  as  such 
renewals  become  n< ssary.      At  the  end  of  this  fiscal  year 
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the  amount  .standing  to  the  credit  of  the  reserve  fund  ac- 
count thus  created  was  $480,663.  The  amount  set  aside 
during  the  year  was  $4S,S93  in  excess  of  actual  renewal 
expenditures. 

TRANSPORTATION7  RESULTS. 

The  number  of  tons  of  revenue  freight  carried  one  mile 
increased  7.60  per  cent  and  the  revenue  freight-train  mileage 
decreased  5.92  per  cent.  The  average  train-load  of  revenue 
freight  increased  from  294  tons  in  1908  to  337  tons  in  1909. 
Including  company  freight,  the  average  train-load  increased 
from  308  to  352  tons. 

In  the  passenger  department   the   number   of   passengers 
carried  one  mile  decreased  from  5,956,578  in  1908  to  5,0 
32-4  in  1909,  or  5.01  per  cent.     The  revenue  of  the  passenger 
department  per  train  mile  averaged  65.89  cents  in  the  fiscal 
year  just  ended,  as  against  72.62  the  previous  year. 

The  company  runs  mixed  trains  to  a  limited  extent,  but 

does  not  employ  helping  engines. 

Increase. 

FreiolU  Service —                                 1909.  1908.  Increase.   PerCent. 

rage  miles  operated 225.84  225.84         

•Revenue  freight-train  mileage__280, 423  298,077  al7,654          05.92 

Average    revenue    freight    train- 
load,   tons 337  294  43           14.63 

Average  cars  per  train 27.36  25.93  1.43            5.51 

Freight     revenue     per     revenue 

freight-train  mile $3  49  S3  10  $0.39          12.58 

*  Includes  three-fourths  of  mixed  train  mileage,     a  Decrease. 

'  ii  rease. 

Passenger  Service —                         1909.  1908.  Increase.   PerCent 

"Passenger  train  mileage 270,515  255,517  15,028           5.88 

Average    number    of    passengers 

per  train 20.91  23.31  «2.40       al0.30 

Passenger    department    revenue 

per  train  mile,  cents 65.89  72.62  a6.73          a9.27 

•  Includes   one-fourth  of  mixed  train  mileage,     a  Decrease. 

The  Company's  books  and  accounts  have  been  audited  by 
certified  public  accountants,  and  their  certificate  appears 
on  the  following  page  [pamphlet  report]. 

Detailed  statement  of  revenue,  operating  results,  financial 
conditions,  etc.,  as  submitted  by  the  Auditor,  are  appended. 

The  efficient  services  of  officers  and  employees  are  ac- 
knowledged with  pleasure. 

Bv  order  of  the  Board. 

WM.  BUCHANAN,  President. 

PATTERSON,  TEELE  &  DENNIS, 

Certified  Public  Accountants. 

New  York  and  Boston. 

New  York,  August  30  1909. 
To  tiie  Stockholders  and  Bondholders  of  the  Louisiana  &  Arkan- 
sas Railway  Company: 
We  have  made  an  examination  of  the  books  and  accounts 
of  the  Louisiana  &  Arkansas  Railway  Company  for  the  fiscal 
year  ending  June  30  1909,  and  hereby  certify  that  the  Bal- 
ance Sheet  and  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith  are  in  accordance  with  the  books,  and  we 
have  satisfied  ourselves  that  they  accurately  set  forth  the 
results  of  the  year's  operation  and  the  financial  conditions 
as  at  June  30  1909. 

PATTERSON,  TEELE  &  DENNIS. 

Certified  Public  Accountants. 


SCHEDULE   I. — COMPARATIVE   GENERAL   BALANCE   SHEET. 

Inc.  I  +)  or 

ASSETS —                                June  SO  1909.  June  30  1908.  Decrease  I — i. 

Cost  of  road $8,127,023  25   $7,115,997  95  +$1,011,025  30 

Cost  of  equipment 1,235,177  85      1,235,747  98  — $570  13 

Material  and  supplies 219,589  27         259,604  35  — 40, 015  OX 

Sinking'  fund  trustees 115,575  00            50,375  00  +59,200  00 

Total  invested  assets $9,697,365  37  $8,667,725  28  +51,029,640  09 

510,344  79           265,474  71  +244,870  08 

Cash  in  transit 10,4',                     11,926  77  — 1,453  22 

Cash  with  liscal  agents 3,425  00             1,350  00  +2,075  oo 

Dui     from    agents    and    con- 
ductors  '__             1,683                     4,296  27  — 2,613  12 

Due    from     individuals    and 

companies 101,835  56         119,156  27  — 17,320  71 

pired    insurance 1,663  35            2,593  65  — 930  30 

Total  current  assets $629,425  40       $404,797  67  +$224,627  73 

Total  assets $10,326,790  77   $9,072,522  95  +$1,254,267  82 


Ine.  ( +)  or 
LIABILITIES —  June  30  1909.     June  30  1908.     Decreease  (— ) . 

Capital  stock $4,500,000  00  $3,750,000  00        +$750,000  00 

First  mortgage  bonds 4,248,000  00     3,898,000  00  +350,000  00 

Total  capital  liabilities $8,748,000  00  $7,648,000  00    +S1, 100,000  00 

Unpaid  pay-rolls $40,075  06  $51,620  56  — $4,945  50 

Unpaid    coupons 3,425  00  1,350  00  +2,075  00 

Agents' drafts  in  transit 1,445  1,121  +317  85 

Audited   vouchers 46,638  35  23,778  35  +22,860  00 

Due    individuals    and    com- 
mutes      11,31436  14,40505  — 3,09129 

'  interest  on  bonds...  70,800  00  64,900  68  +5,833  32 

taxes 10,510  00  8,050  00  +2,460  00 

Miscellaneous    reserves 26,065  63  16,307  18  +9,758  45 

Due  trustees  first  mortgage-.  27,64177  +815  20 

Total  current  liabilities $244,515  61  $208,432  58  +$36,083  03 

Reserve  for  sinking  fund 161,408  34  102,208  34  +59,200  00 

Renewal    reserves 480,663  37  432,180  29  +48,483  08 

Surplus 692,203  45  681,70174  +10,50171 

Total   liabilities $10,326,790  77  $9,072,522  95    +$1,254,267  82 

SCHEDULE  II. — STATEMENT  OF  REVENUE  AND  EXPENSES. 
(For  Fiscal  Year  ended  June  30  1909  and  June  30  1908.) 

Per  Cent  of 
1909.  1908.  Increase.   Total  Ri venue . 

$  $  $  1909.      1908. 

Average  miles  operated  225.84  225.84        

Gross  Revenue — 

Freight 979,412  74  922.545  97   56,866  77  82.55  80.61 

Passenger 155,658  64  162,436  27    *6,777  63  13.12  14.19 

Mail    12,935  02  12,905  70            29.32  1.09  1.13 

Express 9.676  50  10,210  60       *534  10  0.82  0.89 

Miscellaneous    28,717  65  30,423  33    *7,705  68  2.42  3.18 

Total  gross  revenueM.  186. 400  55   1.144  521  87  41,878  68   100.00   100.00 

x  Operating  Expenses — 

Maintenance   of   wav 

and    structures 207,293  52  208,247  15        ;  95."  63  17.47  18.19 

Maint.  of  equipment.  _  215,912  14  185,976  28   29,935  86  18.20  16.25 

Traffic  expenses 19,42143  16,704  66     2,716  77  1.S4  1.46 

Tran.sporta'n   expenses  311,415  68  343,954  81*32,539  13  26.25  30.05 

General  expenses 51,844  67  35,791  52   16,053  15  4.37  3.13 

Total  expenses 805,887  44       790,674  42   15,213  02     67.93     69.08 

Taxes 19,883  85  14,909  C4      4,914  81         1.67         1.31 

Total  exp.  &  taxes    _     825,77129       805,643  46   20,127  83      69.60      70.39 
Net  revenue 360.629  26       338,878  41   21,750  85     30.40     29.61 

*  Decrease. 

x  Note. — Operating  expenses  include  charges  for  eventual  replacement 
of  equipment,  rails  and  ties. 

SCHEDULE   IV.— STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT. 
(Fiscal  Year  Ended  June  30  1909.) 
Credits. 

Balance  July  1  1908 $681,701  74 

Surplus  income  for  year  ended  June  30  1909 204,639  67 

Total  credits $886,34141 

Debits. 

Dividends,  3%  on  capital  stock  of  $3,750,000 $112,500  00 

Reserve  set  aside  for  sinking  fund 55,000  00 

Reserve  set  aside  for  personal  injury  cases 10,000  00 

Sundry  items 16,637  96 

194,137  96 

Balance  June  30  1909.  per  balance  sheet  (Schedule  I) $692,203  45 

SCHEDULE     V.— COMPARATIVE     STATEMENT     OF     INCOME 

ACCOUNTS. 

Five    Years    Ended    June    30.) 

1909.  1908.  1907.      ,      1906.  1905. 

Average  miles  ooer--_      225.84         225.84  i  84>        187.20        167.48 

rt  tf*  Q  Q  C 

Grossrevenue 1.186,400    1,144,521    1,216,837   1,057,525       844,535 

Operating  expenses..-      805,887        790,674        837,018        678,383        507.445 
!       es 19,883  969  11,740  9,798  14,266 

;  ing     expenses 

and    taxes 825,771  805,643  848,759  680,181  521,712 

Net   revenue      300,629  338,878  368,078  371,343  322,82:; 

Other  income 49,308  43,035  32,364  £0,981  20,050 

Total  net  income. _  _  409, 93S  382,514  400,443  392,325  342,873 
Interest  on  funded  debt  197,929  194,900  174,959  153,610  136,200 
Other  deductions 7,368  3,065        55  5,151 

Total  deductions---  205,298  197,965  174,959  153,666  141,351 
Surplus ---      204,639        184,548        225,483        238,658        201,522 


Wayne  Coai  Co. — Receiver's  Sale. — The  company's  prop- 
erty. 360  acres,  Pittsburgh  No.  8  vein  coal,  24  double  houses, 
engines,  mine  and  track  cars,  tipples,  &c,  located  in  Jef- 
•n  County,  O.,  upon  two  railroads,  if  not  sold  at  private 

•-.  will  be  offered  at  public  auction  at  Steubenville,  O., 
Sept.  21  1909.     Charles  A.  Vail  of  Steubenville  is  receiver. 

Western  Union  Telegraph  Co. — Sale  of  New  York  Tele- 
phone Stock. — Referring  to  the  sale  of  New  York  Telephone 
Co.  stock  referred  to  in  the  item  above  under  the  caption 
of  the  American  Telephone  &  Telegraph  ('<>.,  President 
Clowry 

This  is  a  transaction  the  directors  have  had  under  consideration  for  some 
time.  It  means  simply  that  we  think  the  money  represented  by  our  tele- 
phone holdings  could  be  better  invested  in  some  oilier  way.  It  has  noth- 
ing to  do  with  other  rumors  that  have  lately  been  in  circulation.  It  means 
no  change  of  relations  between  the  Western  Union  and  the  Telephone 
company. — V.  89,  p.  668,  533. 

— The  banking  house  of  Wm.  A.  Read  &  Co.,  25  Nassau 
St  reet,  is  offering  on  another  page  a  choice  list  of  investment 
securities.  Among  the  issues  listed  might  be  noted  $500,- 
000  Lehigh  Valley  RR.  gen.  con.  gold  4s  of  2003,  $500,000 
Canadian  Northern  Ry.  gold  4s  of  1939,  $100,000  Boston  & 
Maine  RR.  4^s  of  1929,  $250,000  Queens  Borough  Gas  & 
Electric  Co.  gold  5s  of  1952  and  $116,000  Pacific  Coast  Co. 
1st  gold  5s  of  1946.  A  number  of  the  issues  are  tax-exempt 
in  New  York,  Massachusetts  and  Connecticut.  Full  de- 
tails will  be  given  upon  application  either  at  the  main  office 


in  New  York  or  at  the  branch  offices  in  Boston,  Chicago 
and   Baltimore. 

— Wollenberger  A  Co.,  Chicago,  bankers  and  bond  dealers, 
have  issued  a  new  compilation  of  "national  debts  of  the 
World,"  which  is  more  comprehensive  than  the  former  edi- 
tion, and  which  will  be  found  most  helpful  and  informing 
to  any  financial  house.  This  firm  makes  a  specialty  of 
foreign  government,  State  and  city  bonds,  foreign  exchange, 
foreign  collections,  money  orders,  cable  transfers  and  letters 
of  credit.     It  has  excellent  facilities  for  placing  bonds  abroad . 

— Trowbridge  &  Niver  Co.,  Chicago,  have  opened  a  New 
York  office  in  the  Trinity  Building,  111  Broadway,  Room 
606  and  607.  Mr.  Frank  M.  Murphy  has  come  from  the 
Chicago  office  to  take  charge  of  the  office  here.  The  house 
carries  a  line  of  municipal  and  irrigation  bonds  having  an 
attractive  income  yield  as  well  as  safe  security.  Circular 
will  be  mailed  on  request. 

— Williamson  &  Squire,  members  New  York  Stock  Ex- 
change, of  No.  25  Broad  St.,  New  York,  have  just  issued  a 
special  list  of  unlisted  offerings  as  well  as  an  Investor's 
Pocket  Manual,  giving  prices  and  statistics  of  railroad  and 
industrial   corporations. 

— On  Labor  Day  the  Chicago  bond  house  of  Trowbridge 
&  Niver  Co.  chareterd  a  special  train  over  the  Chicago  & 
Northwestern  RR.,  and  invited  their  100  office  employees 
on  a  picnic  excursion  to  Lake  Geenva  for  the  day. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.   17   1909. 

Headed  by  the  iron  and  steel  trade,  the  business  of  the 
country  is  slowly  forging  ahead.  Steel,  however,  far  out- 
runs the  other  industries.  Yet  the  feeling  is  one  of  confi- 
dence that  the  future  is  to  see  a  general  expansion  of  Ameri- 
can trade  and  commerce.  Prices  are  generally  steady. 
The  crops  as  a  rule  are  looking  well  and  where  they  are  not, 
as  in  the  case  of  cotton,  prices  may  possibly  advance  to  a 
point  which  will  make  them  none  the  less  profitable. 

LARD  on  the  spot  has  met  with  increased  shipping  de- 
mand and  prices  have  ruled  firm,  with  offerings  light. 
Strength  in  the  grain  markets  and  light  receipts  of  live  hogs 
have  had  a  tendency  to  offset  a  decline  in  lard  futures. 
Prime  Western  12.37@12.47c,  Middle  Western  12.05@ 
12.10c.  and  city  12@12^c.  Refined  lard  has  been  firm 
with  a  good  demand,  partly  for  export.  Refined  Continent 
12.80c,  South  America  13.50c.  and  Brazil  in  kegs  143^c. 
The  speculation  in  lard  futures  at  the  West  has  been  active, 
with  the  drift  of  prices  downward  during  much  of  the  week, 
owing  to  general  liquidation.  There  has  been  no  aggressive 
short  selling,   however,   owing  to  strength  of  spot  situation. 

PORK  on  the  spot  has  been  quiet  but  firm,  owing  to  small 
supplies.  Mess  $23  75@$24,  clear  $22  50@$24  and  family 
$23@$23  50.  Beef  has  been  strong  on  light  supplies;  trade 
quiet.  Mess$ll@$ll  75,  packet  $12  50 @$  13,  family  $13  75 
@$14  50  and  extra  India  mess  $20  50@$21.  Cut  meats 
have  been  moderately  active  and  generally  steady.  Pickled 
hams,  regular,  12  to  20  lbs.,  \\y>@,\2y%ei .;  pickled  bellies, 
clear,  8  to  12  lbs.,  13H@14c;  pickled  ribs,  8  to  12  lbs.,  13@ 
13J^c.  Tallow  dull;  city  5%c.  Stearines  dull  and  steady; 
oleo  1334c;  lard  13@1334c  Butter  dull  and  steady; 
creamery  extras  30@30J^c  Cheese  dull  and  steady;  State, 
f.  c,  small  or  large,  colored  or  white,  fancy,  -lSJ^c  Eggs 
dull  and  easy;  Western  firsts  233^@243^c 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES  IN   CHICAGO. 
Sa',.        Mon.       Tues.        Wed.      Thurs.       Fri. 

September  delivery 12.17J^   11.95        12.00        11.87K    12.00        11.97^ 

October  delivery \Z.ny2   12.00        11.97H    11.90        12.02H    12.00 

January  delivery 10.72K   10.65       10.60       10.50       10.67  H   10.65 

OIL. — Linseed  has  been  steady,  with  an  increased  de- 
mand for  small  lots  for  immediate  use.  City,  raw,  American 
seed,  57@58c;  boiled  58@59c;  Calcutta,  raw,  75c  Lard 
steady  with  a  routine  business;  prime  93@96c;  No.  1  extra 
48@50c  Cocoanut  more  active  and  firm;  supplies  light; 
Cochin  8J4@83/2C.;  Ceylon  l%@Sc.  Olive  quiet  and  steady 
at  95@$1  15.  Palm  steady;  Lagos  5%@6c  Peanut  dull 
and  steady;  yellow  65@70c  Cod  dull,  with  buyers  awaiting 
news  regarding  catch;  domestic  38c,  Newfoundland  40c 

COFFEE  on  the  spot  has  been  steady,  with  Brazilian 
dull  and  mild  more  active.  Rio  No.  7,  7M@7%c.;  Santos 
No.  4,  W8@S%c;  fair  to  good  Cucuta,  87A@9^ic.  Specu- 
lation in  future  contracts  has  been  very  quiet,  and  changes 
in  prices  have  been  trifling.  The  tone  has  been  firm,  how- 
ever, owing  to  European  purchases,  higher  offers  from  Brazil 
and  covering  of  shorts.  Of  late  Europe  has  sold  September 
of  next  year  against  purchases  of  near  positions.  Crop  ad- 
vices from  Brazil  favorable.  Closing  prices  follows: 
September  _        __5.50c.|  January __5.40c.JM  __5.55c 

February 

March  .  _ 

April 

SUGAR. — Raw  has  been  firm.  Of  late  small  sales  have 
been  made  of  Cuban  sugar  to  the  American  Refining  Co. 
and  of  Demerara  to  the  Federal  Co.  Centrifugal,  96-degrees 
test,  4.21c;  muscovado,  89-degrees  test,  3.71c,  and  mo- 
lasses, 89-degrees  test,  3.46c  Refined  dull  and  steady: 
granulated  5.05c  An  increased  business  has  been  done  in 
spices  of  late  at  firm  prices.  Teas  have  been  moderately 
active,  with  prices  generally  strong  and  in  some  cases  higher. 
Wool  has  been   firm,   though    less  active. 

PETROLEUM. — Increased  activity  is  reported  in  re- 
fined, especially  in  the  export  trade.  Of  late  shipments  of 
1,311,951  gallons  of  petroleum  have  been  made  and  95,750 
of  naphtha.  Sales  of  auto  naphtha  have  been  nearly  as 
large  as  the  supply.  Refined  petroleum,  barrels  8.25c, 
bulk  4.75c.  and  cases  10.65c  Ga'soline  has  been  in  good  de- 
mand; 86-degrees,  16 %c.  Naphtha  has  been  steady,  with 
a  routine  business;  76@76-degrees,  16 %c.  Spirits  •  ;'  tur- 
pentine quiet  at  61c  Common  to  good  strained  rosin  fairly 
active  at  $3  75. 

TOBACCO. — The  market  for  domestic  leaf  has  been  more 
active,  reflecting  the  recent  improvement  in  the  cigar-manu- 
facturing industry,  and  the  feeling  is  hopeful  that  the  ex- 
pansion of  business  in  the  general  market  will  continue. 
Supplies  of  old  tobacco  are  rather  light,  and  recent  reports 
of  severe  damage  to  the  new  crop  in  parts  of  Connecti- 
cut and  Wisconsin  by  frost  have  been  confirmed.  Sales  of 
Havana  have  also  increased  of  late.  Crop  reports  from 
Cuba  arc  more  or  less  conflicting.  Sumatra  has  been 
quiet.      Prices  have  generally  been  firm. 

COPPER,  though  quiet,  has  of  late  been  firm,  and  the 
feeling  in  trade  circles  is  more  cheerful  than  recently.  There 
has  been  a  better  inquiry  from  consumers  of  late,  though 
actual  sales  have  been  limited  to  small  lots.  Lake  13@13Mc 
electrolytic  12M@12>gc  and  casting  12  \.,(a  12  "  sc  bead 
quiet  and  easy  at  4%c  Spelter  dull  at  5.70c  Tin  has  been 
quiet  but  firm  at  30 .15c  for  Straits .  Pig  iron  active  and  strong . 
1  Noil  hern,  $18  75@$19  25,  No.  2  Southern   $18@$18  50. 


October 5.40c 

November 5. 40c 

December    5.40c 


5.45c.  [June 5.55c. 

5.50c.  [July    5.55c. 

5.50c.   August 5.5jC 


COTTON, 

Friday  Mg  lit,  Sept.  17  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  tbe  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
239,071  bales,  against  154,356  bales  last  week  and  81,420 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  437,031  bales,  against  395,157  bales 
for  the  same  period  of  1908.  showing  an  increase  since 
Sept.  1  1909  of  41,874  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

6,096 

12,327 

25,812 

10,332 

11,650 

10,851 

77,068 

Port  Arthur 









Corp.  Chris.,  &c. 









586 

586 

New  Orleans 

770 

1,729 

3,119 

2,143 

3,311 

1,800 

12,872 

Gulfport 











Mobile     .   _ 

778 

385 

811 

3,103 

1,039 

726 

6,842 

Pensacola 











Jacksonville,  &c. 





50 

50 

Savannah    . 

14,239 

12,126 

14,434 

8,482 

12,531 

12,519 

74,331 

Brunswick 

1,287 

20,213 

24,500 

Charleston 

1,567 

5,977 

1,620 

2,987 

2,251 

1,876 

16,278 

Georgetown 











Wilmington 

2,468 

2,703 

3,351 

1,236 

4,530 

2,040 

16,328 

Norfolk      

635 

1,569 

2,199 

1,489 

1,342 

2,728 

9,962 

N'port  News,  &c 







New  York 

Boston 



82 





82 

Baltimore 









712 

172 

Philadelphia 

— 

— 



— 





Tot.  this  week 

26,553 

41,185 

51,346 

29,772 

36,654 

53,561 

239,071 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  vear: 


Receipts  to 
September  17. 

1909. 

1908. 

Slock . 

This 

Week . 

Since  Sep 
1   1909. 

This 

Week . 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston_-    _ 
Port  Arthur. 
Corp.  Christi,  &c_ 

New    Orleans 

Gulfport    . 

Mobile  . 

77,068 

"586 
12,872 

6~,842 

"50 
74,331 
24,500 
16,278 

16~,328 
9,962 

""82 
172 

149,255 

"  3_,252 
20,625 

11,930 

"105 

151,438 

29,855 

28,784 

26",359 

14,405 
185 

"379 
300 
159 

92,441 

17~,62i 

7~,005 

"851 

58,750 

2,127 

10,124 

16,518 

8,052 

210 

""80 
106 
107 

194,811 

26,021 

l"l",212 

"  "l",803 

114,461 

2,127 

14,693 

"l~8",464 

9,948 

365 

""663 
612 
177 

88,956 

46,203 
~1~3",406 

80,321 
20,920 
23,590 

"  6,702 
8,873 

68,208 
3,089 
1,859 
2,625 

117,797 

45,455 
13,142 

Pensacola 
Jacksonville,    &c- 
Savannah 

Brunswick  .- 

Charleston    _    _ 

Georgetown    

Wilmington    

Norfolk-.        _    -. 
Newp't  News,  &c. 

New  York 

Boston 

Baltimore- 
Philadelphia  

67,806 

3,100 

16,931 

13,293 
7,188 

62,352 

3,770 

2,145 

320 

Total 

239,071 

437,031 

213,992 

395,157 

364,752 

353,299 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans 
Mobile  .    - 

Savannah  

Brunswick 

Charleston, &c 
Wilmington.- 

Norfolk 

N'port  N.,  &c 
All  others 

77,068 
586 

12,872 
6,842 
74,331 
24,500 
16,278 
16,328 
9,962 

""304 

92,441 

1  7.C.21 

7,005 
58,750 

2,127 
10,121 
16,518 

8,052 
210 

1,144 

49,930 

904 

7,244 

3,091 

57,185 
3,698 
8,127 

15,218 

6, 1  55 

176 

1,050 

81,125 

628 

29,141 

5,722 

46,869 

487 

7,629 

9,807 

5,124 

114 

199 

82,406 

789 

12,124 

9,363 
76,646 

5,923 

14,659 

17,391 

23,266 

130 

1,427 

115,603 

328 

35,166 

8,017 

75,913 

1.167 

10,882 

18,189 

20,410 

132 

3-11 

Total  this  wk_ 

239,071 

213,992 

152,868 

186,845 

244,124 

289,148 

Since  Sept.  1  _ 

437,031 

305,157 

293,063 

399,427 

631,313 

632,448 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  147,266  bales,  of  which  27.755  were  to  Great  Britain, 
9,897  to  France  and  108,714  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


ii  eel    tnding 

Sept.    17    1909. 

From  Sept.  1  1909  to  Sept 

17  1909. 

Exported  to — 

Exported  to — 

E 1  ports 

from —            Great 

Conti-  1 

Great 

Conti- 

Hritain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

10,172 

9,897 

34,040 

54,109 

18,768 

24,889 

47,893 

91,550 

Port  Arthur-. 

'  orp  Chris., &c. 

2,090 

-•,696 

New  Orleans.. 

1,224 



819 

2,043 

3,326 

6,103 

Mobile 



Pensacola 



Fernandlna   ._ 





Savannah  

5,926 

29,291 

35.217 

5,926 

37.537 

13,463 

Brunswick 

8,640 

8,640 

8,641 

8,640 

Charleston 

4,000 

1,000 

Wilmington 





20,028 

20,028 





20,028 

20.02S 

Norfolk 

....  _ 

______ 

Newport  News 



New  York.. 

6,8  16 

9,779 

16,615 

7,120 

315 

20.862 

Boston   -   

3     .. 

4,267 

7,864 

6,     10 

1  1,278 

Baltimore 

1.000 

1 ,000 

1 .000 

1.000 

Philadelphia 

799 

799 

799 

799 

Portland,  Me 

San  Francisco 

951 

951 

951 

951 

Seattle   



Tacoma 





Portland,  <  >re 







Pembina 







Detroit 







Total 

27,755 

9,897 

109,614 

147,266 

41.870 

25.204 

154,451 

221,525 

Total  1908 

26,114 

1,901 

;.-,.  so:, 

83,821 

11,  ci  1 

11.720 

113,389 

169,720 

In  addition  to  above  exports,  our  telegrams  to-nighl  also 
give  us  the  following  amounts  of  cotton  on  shipboard  ao1 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Sept.  17  at- 


Xev,    Orle 
Galveston  .--. 

Savannah 

("harks  ton 

Mobile 

Norfolk 

\>v>    York 

Other  ports.  . 

Total  1909- 
Tota 
Total  1907. 


On  Ship  ■    ■         \~ot  Cleared  for- 


Britain. 


2.244 
10,000 

1,382 


1,000 
8 ,000 

22,626 
32,607 

23,012 


France 


I    I  i 
r>,ooo 

I 

i 


22,391 
28,649 


ma 


Oilier 


Total. 


~ 


• 


• 


4 , 1  58 
15,000 


1  ,000 


2,000 
3,000 


14,250 
24.675       6,715 

.  '  ~        12.978 


8,2361 
11,233 

8.5i 

4,300 
17,500 


ruin 
Stock. 

37,967 
39,956 
69,088 
20,590 
4,906 
1,623 
03,908 
17,695 


FUTURES. — The   highest,    lowest    and    closing  prices   tit 
New  York  the  past  week  have  been  as  follows: 


109,019   255,733 

125,008   228.291 

284,607 


dilation  in  cotton  for  future  delivery  has  been  more 
active  at  rising  prices.  The  advance  was  due  largely  to  very 
noticeable  strength  and  a  ity  tit  Liverpool  and  to  con- 
tinued bad  crop  reports  Certain  outside  interests  in  two 
days  bought   55,000   ba  Spot   sales  at     Liverpool  have 

ranged  from  10,000  to   I  bales  a  day,  and  Manchester, 

Calcutta,  Bombay  and  China  have  sent  reports  of  increas- 
ing trade.  A  wage  dispute  at  Fall  River  has  been  settled. 
A  private  crop  report  on  Thursday  put  the  condition  as  low 
as  61%.  A  Galveston  i  -  »aper  asserts  that  the  condition 
in  Texas  is  40%  worse  than  a  year  ago  and  that  in  Okla- 
homa it  is  30%  woi.se  The  expectation  is  that  the  next 
Government  report  will  be  bullish.  The  exports  have  lat- 
terly increased.  On  Thursday  they  exceeded  68,000  bales. 
The  comment  is  made  that  effort-  to  depress  prices  seriously 
during  the  last  GO  days  have  proved  futile.  The  movement 
of  the  crop  has  been  libera!,  even  exceeding  that  of  last  year, 
but  prices  have  shown  unexpected  steadiness.  Possibly 
this  is  due  to : the  creation  of  a  very  large  short  interest 
through  the  very  general      s  •  a  that  prices  would  sag 

under  the  weight  of  the  (\r^r  rush  of  receipts.  It  is  surmised 
that  too  many  people  were  ;ing  for  the  same  thing,  and 

that  declines  are  checked  partly  by  the  covering  of  a  widely 
scattered  and  somewhat  unwieldy  shorl  interest.  New  Or- 
leans and  Memphis  operat  >rs  have  bought  freely  tit  times, 
and  rightly  or  wrongly  t]  a  g<  iierally  prevalent  notion 

that  very  prominent  h  unidentified  with  a  certain 

branch  of  the  grocery  }>  ■  sha  vc  bought  heavily  within  the 

last  few  days  through  i  ";  l  :  li  ans  representative.  Wall 
Street  houses  have  feough  fictions  and  the  West  has  also 

purchased  from  time  to  time.  Liverpool  has  bought  freely 
for  arbitrage  account  Live  pool,  and  in  fact  European 
members  of  the  trade  ■■■'  rally,  seem  to  have  been  more 
impressed    with    fch  .eminent    report ,  (Hitting    the 

condition  at  03.7%,  than  many  people  were  on  this  side  of  the 
water.  At  any  rate  Eu 1 1  e,  i  pinners  have  for  some  weeks 
past  shown  more  or  less  aei  isness,  while  American  spinners 
appear  to  have  acme)  id  1  •  I  policy  of  buying  but  sparingly, 
as  there  is  a  disparity  be  the  price  of  the  raw  material 

and  the  manufactured  j  i  Let  which  tends  to  make  the 
domestic  mills  cautious  Meantime  t  rade  is  slowly  improving 
in  cotton  goods  and  thus  far  the  market  has  taken  liberal 
receipts  of  raw  cotton  without  yielding  much.  In  fact  at 
times  spot  prices  have  sii  noteworthy  strength,  both  at 

home  and  abroad.  Advocates  of  lower  prices,  however, 
insist  that  September  and  October  receipts  are  likely  to  be 
large  and  can  hardly  fail  id  have  al  least  a  temporary  effect 
on  prices.  To-day  there  was  a  slight  advance  with  spot 
interests  good  buyers  and  spot  markets  strong  or  higher. 
Moreover  heavy  rains  fell  in  he  Carolinas,  Georgia  and  Ala- 
bama. On  the  other  hand,  the  South  continued  its  hedge 
selling  and  the  crop  movement  is  heavy — heavier,  indeed, 
than  at  any  time  for  years  pa  en  in  seasons  of  remarkably 

big  crops.  Prominent  Chicago  and  Southern  interests  are 
understood  to  have  bought  of  late  and  to-day  there  was  a 
rumor  that  Mr,  James  v  'atten  will  be  in  New  York  on 
Monday.  Spot  cotton  is  been  dull.  Middling  uplands 
closed  at  12.70c,  a  decline  for  the  week  of  5  points.  ' 

The  official  quotation  foi   middling  upland  cotton  in  the 
New  York  market  each  d  iy  for  the  past  week  has  been: 

Sept.  11  to  Sept.  17—  Sat.      Mon.     Tucs.     Wed.    Thurs.     Fri. 

Middling   uplands    . .  12.65     12.40     12.50     12.70     12.80     12.70 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909  c 12.70 

1  908  -,.  9.60 

1907   12.25 

1906  ..  9.80 

1903  .10.75 

1904  10.90 

1903  . ,11 .75 

1902  9.00 


I  Dili 

i  900  _ 

1899, 

1898 

1897. 

1896 

1895, 

1894 


'   •'   S93.C   _,  .  8.44  11 885.  e 

7.19  1884 

891         8.50  1883 

10.62  1882 

7.00  1889    ,  ,   11  .37  i  1881 

8.62|1888        10.44  I  1880 

8.25|  1887        9.81  i  1879 

...  9.31  |  1878 


-10.06 

-10.50 

10.38 

.12.69 

.12.12 

,11.88 

.12.12 

.  .11.50 


MARKET  AND  SALES  AT  NEW  YORK. 
The  to    J  .ales  of  cotl  pol  each  day  during  the 

week  at  New  York  are  indicated  in  the  following  statement. 

For  the  convenience  of  bh  t  we  also  add  columns  which 


show  at  a  glance  h  i 
on  same  days. 


I.  ket  for  spot  and  futures  closed 


Saturday, , 
Monday, . , 
Tuesd  i 
Wednesday 
Thursday  . 
Friday 

Total 


Spot  Market 
Closed 


Futurei 

Market 


ales  of  Spot  and  Contract. 


Quiet  10  pts  dec..  i  eadj 

Quiet  25  pts  dec      .  .  Firn 
Quiet  10  pts  adv       .  Vet 
Quiet  20  pts  adv   .    ,  Steady 
Quiet  10  pts  adv       .  Barely  steady 
Quiet  10  ps  dec 


Spot 

110, 
100 


690 
900 


Con 

tn in' a. 


Con- 
tract. 


400 


100 


Total. 

110 
500 


690 
1,300 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
ii()  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

September  17—  1909.            1908.  1907.  1906. 

Stock  at  Liverpool bales.  722,000  297,000  627,000  285,000 

Stock  at  London 8,000          12.000  28,000  14,000 

Stock  at  Manchester . .  46,000        30,000  51,000  31,000 

Total  Great  Rritain  stock 776,000  .139,000  708,000  330.000 

Stock  at  Hamburg.-      12,000  25,000  20,000  22,000 

Stock  at  Bremen ...  79,000  117,000  87,000  37,000 

Stock  at  Havre      125,000  55,000  94,000  56,000 

Stock  at  Marseilles 3,000  4,000  4,000  4,000 

Stock  at  Barcelona 16,000  15,000  14.000  5,000 

Stock  at  Genoa ...  10,000  8,000  22,000  16.000 

Stock  at  Trieste 4,000  32,000  38.000  6,000 

Total  Continental  stocks      249,000       256,000       279,000       146,000 

Total   European  stocks.    .       ,,1,025, 000  595,000  985,000  476,000 

India  cotton  afloat  for  Europe, __  44,000  56,000  119,000  51,000 

Amer.  cotton  afloat  for  Europe..  212,460  196,231  103,199  220,368 

Egypt.  Brazil,  &c.  aflt.  lor  Europe  19,000  11,000  18,000  13.000 

Stock  in  Alexandria     Egypt 41,000  52,000  24,000  27,000 

Stock  in  Bombay,  India 147,000  350,000  457,000  537,000 

Stock  in  T.  S.  ports                      ...  364,752  353,299  367,165  317,690 

Stock  in  U.  S.  interior  towns 137.970  162,429  113,680  142,464 

V.  S.  exports  to-day  15,748  17,050  41,461  9,843 

Total  visible  supply 2.006,930   1,793,009   2,228.505   1,794,365 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock                 bales.  630,000  205,000  518,000  197.000 

Manchester  stock 35,000  22,000  43,000  27,000 

Continental  stock ...  219,000  177,000  179,000  87.000 

American  afloat  lor  Eurone 212.460  196,231  103,199  220,368 

U.  S.  port    Stocks 364,752  353,239  367,165  317.690 

U.  S.  interior  stocks 137,970  162,429  113.680  142.464 

TL  S.  exports  to-day,-              15,748  17,050  41,461  9,843 

Total  American  .  1,614,930   1,133,009   1,365,505  1,001,365 

East  Indian,  Brazil,  Ac. — 

Liverpool  stock 92,000  92,000  109,000  88,000 

London   stock 8,000  12,000  28,000  14,000 

Manchester  stock 11,000  8,000  8,000  4,000 

Continental  stock,.  30,000  79,000  100,000  59.000 

India  alloat  for  Europe 44,000  56,000  119,000  51.000 

Egypt,  Brazil,  &c,  afloat   19,000  11,000  18.000  13,000 

Stock  in  Alexandria,  Egypt 41.000  52,000  24,000  27,000 

Stock  in  Bombay,   India  147,000  350,000  457,000  537.000 

Total  East  India,  &C 392,000       650,000       863,000       793,000 

Total    American .1,614,930    1,133.009    1.365,505   1,001,365 

Total  visible  supply -    2,006.930  1,793.009  2,228.505  1,794.365 

Mddling-  Upland,  Liverpool 6.93d.  5.54d.  6.91d.  5.57d. 

Middling'  Upland,   Xew    York 12.70c.  9.50c.  12.25c.  9.75c. 

Egypt,  Good  Brown,  Liverpool.  _10  1-1  6d.  85sd.  lOJid.  10'd. 

Peruvian,  Rough  Good   Liverpool       8.35d.  8.40d.  12.00d.  8.40  1. 

Broach.  Fine,  Liverpool 63Ad.  4  15-16d.  6  3-16d.  r.'.d. 

Tinnevelly,  Good,  Liverpool 6  l-16d.  4  ll-16d.  57Ad.  5  l-16d. 

Continental  imports  for  the  past  week  have  been  48,000 
bale-. 

The  above  (inures  for  1909  show  an  increase  over  last  week 
of  102,377  lvdes.  a  gain  of  213.921  bales  over  1908,  a 
decrease  of  221,575  bales  from  1907.  and  a  gain  of  212,565 
bales  over  1906 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the   previous  year — is  set  out 

in  detail   below. 


Eufaula,                  Alabama            _ 

Montgomery,                 "           

Selma. 

Helena,                    Arkansas                  

Little  Rock, 

Albany,                   Georgia      _____ 

Athens, 

Atlanta,                           " 

Augusta,                         "                     

Columbus,                       " 
Macon,                             '* 
Rome. 

Louisville,               Kentucky,  net 

Shreveport ,             Louisiana _ 

Columbus,               Mississippi 

Greenville, 

Greenwood, 

Meridian, 

Natchez, 

Vicksburg, 

Yazoo  City, 

St.  Louis,                 Missouri  .. 

Raleigh,                   North  Carolina  _ 

Cincinnati,              Ohio 

Greenwood,            South  Carolina 

Memphis,                Tennessee 

Nashville, 

Brenham,               Texas.  _ 

Clarksvllle,                 "     

Dallas. 

Honev  Grove,             " 

Houston, 

Paris,                        "     

Total,  33  towns ._   
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  31,101  bales  and  are  to-night  24,459 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  5,490  bales  less  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 

overland  movement  for  the  week  and  since  Sept.  1,  as  made 

up  from  telegraphic  reports  Friday  night.    The  results  for  the 

week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

1908 

Since 

Sept.  1. 

5,513 

2,068 
278 

1,103 
418 
791 

2,150 


September  17 — 

Shipped —  Week. 

Via  St.  Louis ' 1,029 

Via  Cairo 165 

Via  Rock   Island 26 

Via  Louisville 154 

Via  Cincinnati 158 

Via  Virginia  points 378 

Via  other  routes,  &c . 956 


1909 

Since 

Sept.  l. 

2,279 


1,167 
13  7 
382 
198 
898 

1,641 


Total  gross  overland 2,866 

Deduct   Shipments — 

Overland  to  N.  Y.,  Boston,  &c___       254 

Between  interior  towns 106 

Inland,  &c,  from  South 527 


Total  to  be  deducted 

Leaving  total  net  overland*. 


887 


8,702 

838 

279 

1,551 

2.668 


1,979 


4,034 


Week. 

1  ,506 

445 
20 

3  1  5 
72 

298 
1,627 

4,283 

293 

46 

816 

1,155 

3,128 


12,321 

1.252 

91 

2,398 

3,741 

8,580 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  1,979  bales,  against  3,128  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  4,546  bales. 

1909 —  —1908— 

In  Sight  and  Spinners' 

Takings.  \]"cck. 

Receipts  at  ports  to  Sept.  17 239,071 

Net  overland  to  Sept.  17 1 ,979 

Southern  consumption  to  Sept.  17__    52,000 


Since  Since 

Sept.  1.  Week.  Sept.  l 

437,031  213,992  395,157 

4,03  1  3,128  8,580 

130,000  40.000  98,000 


Total  marketed 293 ,050 

Interior  stocks  in  excess _    31,101 


571,065 
54,807 


Came  into  sight  during  week 324,151 

Total  in  sight  Sept.  17 


6  2. 5,8  7  2 


257,120 
29,309 

501,737 

47,234 

286,429 

• 

Northern  spinn's  takings  to  Sept.  17   13,761         42,026 

Movement  into  sight  in  previous  years: 

Week —  Bales. 

1907 — Sept.    20 215,911 

1906— Sept.  21 __259,300 

1905— Sept.  22 328,961 

1 904 — Sept .  23 363 , 1 33 


30,058 


62,161 


Since  Sept.  1—  Bales. 

1907— Sept.    20 .490,235 

1906— Sept.  21.  .  ..•.I7,.'2'.l 

1905— Sept.  22 __  -  864,227 

1904— Sept.  23  ,__820,767 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets 
each  day  of  the  week. 


Week  ending- 
September  18. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday.  Wcd'dav.  Thursd'v,    Friday 


12% 

12% 

12M 

12% 

12 

12 

12M 

12.75 

12% 

12.90 

12% 

12  11-16 

12  9-16 

12  5-16 

12 


3-16 
Ji. 


6  5 

65 


9-16 
9-16 


32  3-16 

12  3-16 

12% 

12 

11% 

11% 

12% 

12.40 

12% 

12.75 

12  1-16 

12  0-16 

12  9-16 

12% 

12 


12  5-16 

1  25-16 

12% 

12% 

12 

12 

12% 

12.50 

12% 

12.95 

12  5-16 

12% 

12  9-16 

12  5-16 

12 


12% 

12% 

12  7-16 

12  7-16 

12  3-16 

12  5-16 

12% 

12% 

12  %@  H 

12  3-16 

12% 

12% 

12  % 

12% 

12.70 

12.80 

12% 

12% 

13.05 

12.95 

12% 

12  7-16 

12% 

12% 

12  11-16 

12  11-1 

12  %a 

12% 

12 

12% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Sept.   11. 

Sept.   13. 

Sept.  14. 

Sept.  15. 

Sept.  16. 

Sept.   17. 

September — 

Range  . 

—  @   — 

—   .,..   — 

—   @   _ 

—  <p>  — 

—   @   — 

—   @   — 

Closing- - 

12.12    * 

12.09    * 

12.18    * 

12. 33. 37 

12.36    — 

12.42    - 

October — 

Range  . . 

12. 16-. 35 

12. 20-. 14 

12.09-.  21 

12. 20-. 39 

12.35-. 52 

12. 32-. 48 

Closing 

12. 15-.  16 

12. 12-. 14 

12.21-22 

12. 37- .38 

12.41-.42 

12.47-.48 

November — 

Range  

-    @    — 

—   @    — 

-    (a)    — 

—    @    — 

12.41-.48 

—    @    — 

Closing 

12. 19. 21 

12.16  .18 

12. 25-, 26 

12.43- .44 

12.48- .49 

12. 54-. 55 

December — 

Range  _ 

12. 20-. 41 

12. 05-.  18 

12.12- .27 

12. 25. 46 

12.41.63 

12. 42-. 58 

Closing.  . 

12. 20-. 21 

12. 17-.  18 

12, 26-. 27 

12.44-. 45 

12. 51-. 52 

12. 57-. 58 

January — 

Range    - 

12. 25. 46 

12. 10-. 23 

12. 15- .31 

12.30-. 50 

12. 46-. 67 

12.45. 63 

Closing 

12. 25-. 26 

12. 22-. 23 

12.31    — 

12. 49-.  50 

12. 55-. 56 

12. 61-. 62 

February — 

Range  

—   @    — 

—     t?    — 

-    @    — 

—    @    — 

—    @    — 

12.61    - 

Closing 

12. 29-. 31 

12. 26-.  28 

12. 34-. 36 

12. 52-. 53 

12. 58-. 60 

12. 64-. 66 

March — 

Range  

12.43. 60 

12. 25-. 40 

12.33.39 

12.48-.67 

12.63- .83 

12. 62-. 79 

Closing 

12. 42-. 43 

12. 39. 40 

12  48-  .49 

12. 66. 67 

12. 73-. 74 

12. 78-. 79 

May — 

Range  

12.49-. 66 

12.32-. 49 

12. 43. 54 

12. 55-. 73 

12. 69- .86 

12. 68-. 84 

Closing., 

12.49-. 50 

12. 48-. 49 

12.55.56 

12.73-.74 

12.80- .81 

12. 83. 84 

Tone — 

Spot 

Quiet. 

Quiet. 

Steady. 

Very  sty. 

Firm. 

Firm . 

Options' . 

Steady. 

Steady. 

Steady . 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  this  evening  from  the  South  denote  that 
quite  generally  the  weather  has  been  favorable  during  the 
week.  Cotton  is  opening  rapidly  as  a  rule,  and  picking  has 
made  excellent  progress.  The  movement  of  cotton  to  mar- 
ket has  been  on  a  liberal  scale.  Our  Mobile  correspondent 
states  that  the  percentage  of  lint  to  seed  is  disappointing  in 
his  territory. 

Galveston,  &c,  Texas. — Our  Texas  advices  by  telegraph 
have  failed  to  reach  us  this  evening. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  being  two  inches  and  twenty-six 
hundredths.     The   thermometer  has  averaged   81. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty- three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  84. 
ranging  from  G8  to  99. 

Vicksburg,  Mississippi. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  ninety-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  95, 
averaging  80. 

Helena,  Arkansas. — Cri ips  a  i  suffering.  Picking  is  active . 
The  week's  rainfall  has  been  five  hundredths 'of  an  inch,  on 
one  day.     Average  fchermomi    ■     7?  6,  highest  94,  lowest  53. 

Little  Rockj  Arkqnsus. — W<  a;ye  had  rain  on  one  day 
the  past  week,  the  rainfall  reaching  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest 
being  97  and  the  lowest  63. 

Memphis,  Tennessee. — Cot;  opening  fast  and  picking 

is  general.  It  has  been  dry  all  the  week,  to  the  extent  of 
sixty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 79.6,  ranging  from  60.2  to  92.5. 

Nashville,  Tennessee. — Picking  is  now  general.  Rain  has 
fallen  during  the  week,  the  rainfall  reaching  thirty-seven 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
57  to  97,  averaging  74. 

Mobile,  Alabama. — Scattered  rains  in  the  interior.  Cotton 
picking  is  active  and  gener:  ui  the  percentage  of  lint  to 
seed  is  disappointing.      We  Qad  rain  on  six  days  of  the 

past  week,  the  precipitation  reaching  two  inches  and  thirty- 
four  hundredths.  Average  thermometer  82,  highest  93. 
lowest  71. 

Montgomery,  Alabama. — Good  picking  weather.  We  have 
had  rain  on  two  days  of  th  i  ■  :  ,  the  rainfall  being  seventy- 
four  hundredths  of  an  incl  Fhe  thermometer  has  aver- 
aged 85,  the  highesl  being  9  !  the  lowest  70. 

Selma,  Alabama. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  being  forty-seven  hundredths  oi  an 
inch.  The  thermometer  has  .  eraged  80,  ranging  from  70 
to  92. 

Madison,  Florida. — Then-  has  been  rain  on  four  days  oi 
the  week,  the  precipitation  reaching  one  inch  and  fifty-sev< 
hundredths.     The  thermoi  lias  ranged  from  70  to  91, 

averaging  80. 

Augusta,  Georgia. — Th  ••  >een  i  tin  on  three  da] 

the  week,  the  rainfall  being  fifty-nine  hundredths  oi  an  inch. 
Average  thermometer  78  .91  and  lowest  67. 

Savannah,  Georgia      VVi  i  \4  rain  on  six  days  oi  the 

week,    the    rainfall    being    I  iches   and  six   hundredth- 
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The  thermometer  has  averaged  78,  the  highest  being  90  and 
the  lowest  70. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  rainfall  being  fifty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  87,  averaging  60. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  the  precipitation  reaching  three  inches  and 
sixty-seven  hundredths.  The  thermometer  has  averaged 
78,  ranging  from  70  to  86. 

EUROPEAN  COTTON  CONSUMPTION  TO  SEPT.  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Sept.  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  September  1 . 


For  1908-09. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Britain. 


3,311,000 

508 

1,681,988,000 


Continent. 


5,742,000 

484 

2,779,128,000 


For  1907-08. 

Takings  by  spinners bales.  3.387,000;         5,602,000 

Average  weight  of  bales lbs.  505,  480 

Takings  in  pounds 11,710,235, 00012, 688,960 .000 


Total. 


9,053,000 

492.8 

4,461,116,000 


8,989,000 

489.4 

4.399,195,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  508  lbs.  per  bale  this  season,  against 
505  lbs.  during  the  same  time  last  season.  The  Continental 
deliveries  averaged  484  lbs.,  against  480  lbs.  last  year,  and 
for  the  whole  of  Europe  the  deliveries  average  41)2.8  lbs.  per 
bale,  against  489.4  lbs.  last  season.  Our  dispatch  also  gives 
the  full  movement  for  this  year  and  last  year  in  bales  of  5001bs 


Oct.  1  to  Sept.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1908-09 

1907-08. 

Great 

Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

nent. 

Total. 

Spinners'  stock  October  1 

Takings  to  September  1..   .. 

308 
3,364 

1,046 
5,558 

1,354 
8,922 

3C7 
3,420 

1,089 

5,378 

1,458 
8,798 

Supply    

Consumption,  48  weeks. _   . 

3.G72 

3,4  70 

,    504 
5,280 

10,276 

8,750 

3,787 
3,510 

6,467 
5,280 

10,254 
8,790 

Spinners'  stock  September  1  _ . 

Week's  Consumption , 

000s  omitted. 

In  October  _    _    

202 

30 
60 
78 
80 
80 
80 
80 
80 
80 
*S0 
•80 

1,324 

110 
110 
110 
110 

no 
no 

110 

no 
no 
no 
no 

1,526 

140 
170 
188 
190 
190 
190 
190 
190 
190 
190 
190 

277 

78 
78 
78 
78 
78 
78 
78 
78 
.      68 
68 
60 

1,187 

110 
110 
110 
110 
110 
110 
110 
110 
110 
110 
110 

1,464 
188 

In  November       _        .        ... 

188 

In  December     .. 

188 

In  January _   _. 

188 

In  February . 

188 

In  March    _    _    _.    _ 

188 

In  April 

188 

In  May       .   

188 

In  June    

178 

In  July       ..    

178 

In  August 

170 

*  The  average  weekly  consumption  is  as  given  by  Mr.  Ellison;   deduction 
from  month's  total  being  made  on  account  of  short  time. 

INDIA  COTTON  MOVEMENT  FROM  ALL   PORTS. 


September  16. 

1909. 

1908. 

1907. 

Receipts  at — 

1     /Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

1     Since 
Week.     Sept.  1. 

Bombay 

1,000         3,000 

4,000 

9,000 

9,000*       22,000 

1 

Exports 
from — 


For  the  Week. 


Since  September  1. 


'  Great     Contt-    Japan 
Britain,    nent.    &China  Total. 


Bombay — 

1909 

1908 

1907 

Calcutta — 

1909 

1908 

1907 

Madras — 

1909 

1908 

1907 

All  others — 

1909 

1908 

1907 


Total  all— 

1909 1,000 

1908... 

1907 3,000 


1,000 


1,000 

2,666 


7,000 

:;,  Dim 
4,000 

1,000 
2,000 
1.000 


2,000 

2,000 
5,000 

(i  .Him 


10,000 
10,000 
13,000 


1,000 

3,000 

10.000 


Great 
Britain. 


Conti- 
nent. 


Japan 
■&  China. 


Total. 


8.OOO1 

6,000, 

14,000] 

1,000 
2,000 
2,000 


1,000      1,000 

2"666 


1,000 


1,000 
1,000 


2.00U 

i,u;i'i 
11,000 


.;. iioii 
1, .Dili) 
!)  : 


13,000 
14,000 
27,000 


1,000 


1.000 


11,000; 
15,000, 
38,000, 

2,000 
3,000 
4,000 

2.000 
2,000 
3,000 


12,000 
15.000 
J, 000   11.000 


1,000 

4,000, 

15,000 


1 .000 


1,000 

1.1)1)0 


13,000 
19,000 
53,000 

2,000 
3,000 
5,000 

3.000 
2,000 
3,000 

13,000 
16,000 
15.000 


2,000   27.000 

'   35.000 

14,000   56,000 


2,000   31,000 

5,000   40,000 

16,000   76,000 


ALEXANDRIA 

RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt. 
September  15. 

1909. 

1908. 

1907. 

Receipts  (cantars)  — 

This  week         

Since  Sept.  1 

26,000 
32,000 

1 

12,000 
19,400 

5(1.000 
T'.i.OOO 

Exports  'bales)  — 

This 
■Week. 

Since   | 

Sept.  1.1 

This      since 
Week.  sent.  1. 

This 
Week. 

Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent _ 

3,666 

2,750 

1,750 

7,250 

750 

1,500       3,750 

l",756       7~,756 
400           900 

3,650!    12,400! 

1,250 
2,506 

5,500 
3,250 
7.750 

To  America 

100            800 

Total  exports 

3,000 

12,500 

3,850     17,300 

The  statement  shows  that  the  receipts  for  the  week  were 
26,000  cantars  and  the  foreign  shipments  3,000  bales. 


WORLD'S  SUPPLY  AND    TAKINGS  OF  COTTON 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week. 

•Season. 

Week. 

Season . 

Visible  supply  Sept.  10 

Visible  supply  Sept.  1 

American  in  sight  to  Sept.  17 

Bombay  receipts  to  Sept.  16 

Other  India  ship'ts  to  Sept.  16.  _ 
Alexandria  receipts  to  Sept.  15. 
Other  supply  to  Sept.  15 -a 

1,904,553 

324,151 

1,000 

10,000 

3,000 

2.000 

1,0311022 

625,872 

3,000 

18,000 

4,000 

5,000 

1,689.966 

286,429 
4,000 
8,000 
2,000 
3,000 

1.714,982 

548,971 

9,000 

21,000 

3,000 

6,000 

Total  supply          .    _    .  _ 
Visible  supply  Sept.  17       _.    .. 

2,244,704 
2,006,930 

2,586,894 
2,006,930 

1,993,395 
1,793,009 

2,302,953 
1,793,009 

Total  takings  to  Sept.  17 

Of  which  American  .  . 

237,774 

182,774 

55,000 

579,964 
464,964 
115,000 

200,386 

1    0,386 

40,000 

509,944 
392,944 

Of  which  other 

117,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies.  &c. 

NEW  FINISHING  MILL.— Eugene  S.  Graves,  who  for 
seven  years  has  been  principal  of  the  chemistry  and  dyeing 
departments  of  the  New  Bedford  Textile  School,  having  had 
his  training  in  these  lines  at  the  Case  School  of  Applied 
Sciences  of  Cleveland,  Ohio,  Columbia  University,  the 
Crefeld  School  of  Dyeing  and  Cloth  Finishing  at  Crefeld, 
Prussia,  and  as  colorist  for  the  Leopold  Cassella  Co.  at 
Frankfort,  Germany,  and  their  New  York  representative, 
The  Casella  Color  Co.,  has  resigned  to  take  part  with  John 
W.  Knowles,  Treasurer  of  the  Page  Mills  of  New  Bedford,  in 
the  establishment  of  a  new  finishing  mill  at  Wareham,  Mass. 
The  enterprise,  it  is  understood,  is  backed  by  ample  capital. 
The  mill  will  take  goods  in  the  gray  as  they  come  from  the 
cotton  mills  of  New  Bedford  and  bleach  them  for  the  market. 

MANCHESTER  MARKET. -Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  yarns  and  firm  for  shirtings.  The  demand  for 
both  India  and  China  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1909. 

1908. 

32s  Cop 

Twist. 

834  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid. 
Upl's 

d. 

32s  Cop 

Twist. 

8)4  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid. 
Upl's 

d. 

d. 

s.    d.       s. 

d. 

d. 

d. 

s.    d.       s.    d. 

d. 

6 
13 
20 
27 

Sept 

3 

10 

17 

9            @ 
9            @ 
9H        @ 
9  3-16  @ 

9% 
9% 
9"4 
9% 

4   10      @9 
4   10      @9 

4  ioy2@9 

4   11      @9 

2 
2 
3 
4 

6.69 
6.72 
6.67 
6.73 

8X 

8 

7% 

@ 
@ 
@ 
@ 

9M 

9X 

9 

8% 

4   11      @8     0 
4   lOJ-si  @8     0 
4  10      @7   10H 
4     9     @7  10 

6.26 
5.92 
5.59 
5.25 

9  5-16  @ 
9  7-16  © 

9y2     @ 

10 
10H 

5     0     @9 
5     1      @9 

5      1'2«9 

5 
6 
6 

6.88 
6  83 

1;  (.•  : 

7%        @ 

7  15-16® 

8  @ 

8*4 

9 

9 

4    9    @7  ioy2 

4    10      (<HS     0 
4    10X@8      IX 

5.25 

5.47 
5.54 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached   147,266  bales.     The  shipments  in  detail,  as  made 
up  "from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

TO  LIVERPOOL — Sept.  10 — Baltic,  4,527;  Carmania,  2,309 6,836 

To  Bremen — Sept.  15 — Bremen,  5,848 5,848 

To  Hamburg — Sept.  15 — Pennsylvania,  500 500 

To  Antwerp — Sept.   10 — Lapland,   702 702 

To  Barcelona — Sept.  14 — Buenos  Aires,  450 450 

To  Genoa — Sept.   10 — Konig  Albert,   1,679 1,679 

To  Naples — Sept.   10 — Konig  Albert,   500 500 

To  Trieste — Sept.  14 — Laura,  100 100 

GALVESTON — To  Liverpool — Sept.   14 — Crispin,   10,172 10,172 

To  Havre— Sept.  15— Elaine,  9,897 9,897 

To  Bremen— Sept.  14 — Ikbal,  10,580;  Matteawan,  10,992 21,572 

To  Hamburg — Sept.  11 — St.  Oswald,  101 101 

To  Antwerp — Sept.  13 — Hornby  Castle,  548 548 

To  Ghent — Sept.  13 — Hornby  Castle,  3,983 ,3983 

To  Barcelona — Sept.  9 — Cerea,  2,575 2,575 

To  Genoa— Sept.  9— Cerea,  4,261 4,261 

To  Mexico — Sept.  10 — City  of  Tampico.  1,000 1,000 

NEW  ORLEANS — To  Liverpool — Sept.  15 — Loulsianian,  1,224. .  1,224 

To  Hamburg — Sept.   16 — Armenia,  819 819 

SAVANNAH — To  Liverpool — Sept.  14 — Craigard,  5,551 5,551 

To  Manchester — Sept.  14 — Craigard,  375 375 

To  Bremen — Sept.     11 — Rags,     6,449. ..Sept.     14 — Monviso, 
5,629   ..Sept.    15 — Apolo.    11,150;    Manchester    Exchange, 

5,863    29,091 

To  Gothenburg — Sept.  11 — Rags,  100__.Sept.  15 — Manchester 

Exchange,  100 200 

BRUNSWICK — To  Bremen — Sept.  11 — Eretza  Mendi.  8,640 8,640 

WILMINGTON — To  Bremen — Sept.  15 — Putney  Bridge,  12,861..  12.861 

To  Genoa— Sept.  16— Hermia.  7,167 7,167 

BOSTON — To  Liverpool — Sept.   14 — Winifredian,  3,423 3,423 

To  Manchester — Sept.   10 — Bostonian,   174 174 

To  St.  John — Sept.  9  and  13 — Calvin  Austin,  173 173 

To  Genoa — Sept.   15 — Romanic,  4,019 4,019 

To  Yarmouth — Sept.  11 — Prince  George,  75 75 

BALTIMORE — To  Hamburg — Sept.  11 — Bademia,  100 100 

To  Antwerp — Sept.  10 — Mackinaw,  900 900 

PHILADELPHIA — To  Antwerp — Sept.  14 — Marquette,  799 799 

SAN  FRANCISCO — To  Japan — Sept.  14 — Chiyo  Maru,  951 951 

Total    ...  -147,266 

LIVERPOOL. — Bv  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Aug.  27. 
Sales  of  the  week 59,000 

Of  which  speculators  took..       

Of  which  exporters  took.  . ..      1 ,000 

Sales,  American 51,000 

Actual  export 7,000 

Forwarded 52 ,000 

Total  stock — Estimated 850,000 

Of  which  American — Est  —  754,000 
Total  imports  of  the  week 34,000 

Of  which  American 7,000 

Amount  afloat 41,000 

Of  which  American 10,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sept.  3. 

Sept.  10. 

Sept.  17. 

73,000 

83,000 

80,000 

1,000 

1,000 

1,000 

1,000 

2,000 

1,000 

63 ,000 

66.000 

69,000 

2,000 

6,000 

7,000 

54,000 

69,000 

63,000 

836,000 

781,000 

722,000 

7  13.000 

686.000 

630,000 

15,000 

19.000 

11.000 

10,000 

3,000 

31,000 

34,000 

66,000 

5,000 

13.000 

40,000 
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Spot. 


Market. 
12:15 
P.  M. 

Mid.l 'pl'ds 

Sales 

Spec.&exp. 

Futures. 
Market      1 
opened      J 


Market,     1 
4  > 

P.  M. 


Saturday. 


Pair 

business 

doing. 

6.88 

16,000 
2,000 

Steady  at 

2%(«   i 
pts.  adv. 

Steady  at 

■!',(«■  7 
pts.  adv. 


Monday. 


Fair 

business 

doing. 

6  .79 

12.000 
500 

Irreg.  at 

8@10pts. 

decline. 

Ea  y  at 
16@16% 
pts.  dec. 


Tuesday. 


Fair 

business 

doing. 

6.77 

10,000 
500 

Steady  at 
6@7  pts. 
advance. 

B'ly  st'y  at 

5@5% 
pts.  adv. 


Wed' day. 


Fair 

business 

doing. 

6.84 

14,000 
500 

Steady  at 
4@5  pts. 
advance. 

Quiet  at 

2@5% 

pts.  adv. 


Thtirsday. 


Good 
demand. 

6.92 

15,000 
500 

Steady  at 
8® 9  pts. 
advance. 

Steady  at 
9%@12 
pts.  adv. 


Friday. 


Fair 

business 

doing. 

6.93 

10,000 
500 

St'dv.unch. 
to   1   pt. 
decline. 

B'ly  st'y  at 
IK  Pts.  dec. 
tol%pt.ad. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  6  68  means  6  G8-100rf. 


Sept.  11 

to 
Sept.  17. 


Sept 
Sept 
Oct. 
Nov 
Dec. 
Jan.- 
Feb, 
Men. 
Apr. 
May- 
June 
July- 


.-Oct. 

Nov 

-Dec. 

Jan 

Feb 

Mch. 

-Apr. 

-May. 

June 

July 

Aug. 


Sat. 


12%j 
p.m. 


12% 
p.m. 


a. 


a. 

68 
60 

57  '. 

57  % 
57', 
58 

58  % 
58% 
53  % 
58  % 
58% 
56 


Mon. 


12%      4 
p.m.  p.m 


d. 
59 
52 
49 

48% 
48  % 
49 
49 
49 
49 


d. 
51  % 
44 
-1 1  ' , 

41  % 

'! 
42 
42 

42  % 
42  % 


49%  42  % 
49%  42" 

47      [40 


Tues. 


12  Ml     4 
p.m.|p.m. 


a. 

57 
49 
47 
47 

47 

17', 

'7', 
48 
48 
48 
45% 


a. 

56  ! , 
49 
16  '  ■ 
46  % 

46  X 
'7 

47 
17'  . 

47  X 
48 
48 
15  ', 


Wed. 


12  34,    4 
p.m.  p.m. 


d. 
64  X 
57 
55 
54 
54 

53  X 
53  X 
53  X 
MX 
53  X 
53', 
50 


d. 
61  X 
54 
52 

50  X 
50  X 
50  X 
50  X 
50  X 
50  X 
50  X 
50  X 
47  X 


Tliurs. 


12%     4 
p.m.  p.m. 


d. 
72 
66 
64 

61  X 
01  X 
61 

60  X 
60  X 
60  X 
60  X 
60 
57  X 


d. 
72 
66 
63 
61 
61 
61 

60  X 
60% 
SOX 
60 
60 
57 


Fri. 


12  X     -1 
p.m.  p.m. 


d. 
73  X 
66  X 
MX 
60  % 
60  X 
60  X 
60 
60 
59  X 
59 

58  X 
56 


<l. 
73  X. 
66 

62  X 
60 
60 
60 

59  X 
59  X 
59 
59 
58  X 


BREADSTUFFS. 

Friday,  Sept.  17  1909. 

Prices  for  wheat  flour  have  shown  irregularity  during  the 
week  but  the  changes  in  many  instances  have  been  merely 
nominal.  Sales  have  as  a  rule  been  limited  to  small  lots. 
Buyers  consider  the  recent  advance  in  wheat  as  artificial  and 
have  refused  to  advance  bids  on  flour.  Export  trade  has 
been  at  a  standstill.  Reports  from  some  of  the  Western 
markets  show  that  the  trade  has  slackened  there.  Spring- 
wheat  mills  are  said  to  be  offering  flour  at  lower  prices  than 
those  asked  by  winter  mills.  The  output  of  the  spring- wheat 
mills  has  latterly  fallen  off.  Rye  flour  and  corn  meal  have 
been  quiet  and  steady. 

Wheat  has  advanced.  The  strength  of  the  actual  wheat 
has  been  the  biggest  factor.  The  world's  visible  supply  of 
American  is  20,600,000  bushels,  or  13,000,000  less  than  a 
year  ago  and  nearly  40,000,000  bushels  less  than  at  this  time 
in  1907.  The  world's  stock  of  wheat  is  put  at  only  about 
75,000,000  bushels,  or  some  15,000,000  bushels  less  than  a 
year  ago  and  50,000,000  less  than  in  1907.  It  is  said,  too, 
that  the  spring-wheat  yield  in  this  country  has  been  over- 
estimated. Some  unfavorable  crop  reports  have  been 
received  from  parts  of  Europe,  notably  from  the  United 
Kingdom,  France,  Roumania  and  Germany.  There  are 
those  who  think  that  the  Russian  crop  outlook  is  not  so 
good  as  it  has  been  represented.  Locusts  are  said  to  have 
done  harm  in  Argentine.  President  J.  J.  Hill  in  a  speech 
at  Chicago  the  other  day  took  the  ground  that  this  country 
needs  an  annual  increase  in  the  wheat  crop  of  15,000,000 
bushels  or  more  and  is  not  getting  it,  and  that  ultimately 
this  country  will  have  to  import  wheat.  The  receipts  at 
the  Southwest  are  light  and  decreasing.  And  although  the 
spring- wheat  crop  is  believed  to  be  liberal,  farmers  in  the 
Northwest  seem  inclined  to  hold  back  their  supplies  for 
better  prices.  It  is  considered  significant,  too,  that  one  of 
the  largest  wheat  operators  in  the  world  has  recently  covered 
a  large  line  of  shorts.  In  one  day  he  is  understood  to  have 
taken  in  some  two  to  three  million  bushels  at  Chicago  and 
a  similar  quantity  at  Minneapolis.  This  buying  of  Mr. 
Patten  has  had  a  very  noticeable  effect  on  speculative  senti- 
ment. He  is  quoted  as  saying  that  the  farmers  at  the 
Northwest  are  not  willing  to  sell  their  wheat  at  present;  that 
what  is  in  stacks  will  stand  until  the  raisers  get  good  and 
ready  to  sell  and  move  it,  and  that  what  is  already  threshed 
is  being  stored  at  country  elevator  points.  The  elevator 
people  have  been  hurrying  the  wheat  to  Minneapolis  and 
Duluth  and  selling  it,  and  for  their  own  protection  have 
been  buying  December  in  the  open  market.  The  receipts  in 
the  aggregate  are  certainly  large,  the  cash  trade  is  dull, 
speculation  shows  little  life,  and  it  is  insisted  that  Russia's 
crop  prospects  are  very  favorable  indeed.  Also  the  English 
markets  have  been  weak  on  cheaper  tenders  from  Manitoba 
and  large  offerings  from  Russia.  On  the  other  hand,  how- 
ever, the  Continental  markets  have  been  strong,  and  it  is  felt 
that  some  reaction  is  due  after  the  recent  severe  decline. 
Prices  during  the  week  have  therefore  shown  some  net  im- 
provement. To-day  the  market  was  firmer  at  one  time 
early  in  the  session  on  the  strong  spot  situation,  but  prices 
declined  later  on  weakness  in  September  at  Minneapolis, 
liberal  springw-heat  receipts  and  dulness  on  the  spot. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  I  N  NOW  YORK. 

Sat.      Mon.     Tues.     Weil.  Tliurs.    Fri. 

No.  2retl,  f.  o.  b 112%   112       112%    111  J*    HI'S    111% 

September  delivery  in  elevator 11034    110%    11134   11054    111',    110% 

December  delivery  in  elevator 105%   106%    106J,    inc.',    10734    106% 

Majtcle'.lvcry.  in  elevator 107        107  54   108%   107%    1085s    108% 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Tliurs.  Fri. 

September  delivery  in  elevator 102%   103%    103  54   102J4   103'4   102  V% 

December  delivery  in  elevator 96%      98  34      98%     98%     99  98  3- 

May  delivery  in  elevator 100       101  %   102       101%   102%    101% 

Indian  corn  futures  have  advanced.  The  market  here 
has  been  a  merely  nominal  affair  but  at  the  West  there  has 
been  a  fair  amount  of  activity.  A  crop  estimate  from  a 
private  source  pointing  to  a  yield  155,000,000  bushels  smaller 
than  indicated  in  the  last  Government  report  caused  buying 
at  one  time.  Moreover,  the  receipts  have  been  light,  con- 
tract stocks  at  Chicago  are  small  and  the  cash  markets  have 
been  firmer.  Elevator  interests  have  bought  the  near 
months  at  times.  There  has  been  more  or  less  covering  on 
wheat's  strength.  A  prediction  of  frost  at  the  Northwest 
caused  some  buying,  though  it  is  believed  that  much  of  the 
crop  is  safe  from  damage  by  frost.  To-day  prices  were 
firmer  early  with  wheat,  but  later  a  reaction  occurred  on  the 
setback  in  wheat  and  on  selling  by  elevator  concerns  and 
favorable  weather  and  crop  reports. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sal.     Mon.    Tues.    Wed.  Thurs.   Fri. 
Cash  corn 79  79  79  78  78%      78% 

September  delivery  in  elevator 76  34      76  76  78  78  78% 

December  delivery  in  elevator 71%      71%     71%      71%      71%     71% 

DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.    Fri. 

September  delivery  in  elevator 67%      67  67  67%      68%     68% 

December  delivery  in  elevator 60%      60%     60%     60%      61  60% 

May  delivery  in  elevator 61%     61%     61%     62%     62  ?4     62% 

Oats  for  future  delivery  in  the  Western  market  have  been 
firmer  in  sympathy  with  the  rise  in  wheat.  Prominent  ele- 
vator interests  have  of  late  bought  September  and  sold  De- 
cember rather  freely.  Stocks  at  Chicago  are  heavy  and 
steadily  increasing;  but  cash  prices  of  late  have  been  stronger 
and  there  has  been  a  somewhat  larger  demand  for  cash  oats . 
To-day  oats  fluctuated  with  other  cereals.  Shorts  covered 
early,  but  later  on  cash  interests  sold  and  there  was  scattered 
lie  {nidation.  The  cash  market  was  dull  and  easier.  Larger 
receipts  are  expected. 

DAILY  CLOSING   PRICES   OF  OATS  IN    NEW    YORK. 


Sat. 

Mon. 

Tues. 

Wed. 

Tliurs. 

Fri. 

No.   2 

white.. 

40-43% 

41%-45 

42-45 

42-45 

42-4  5 

42-45 

W  h  i  t  e 

clipped. 

3  1  to  36 

lbs    --. 

41%- 17 

41%-47 

43-48 

43-48 

43-48 

43-48 

DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.    Fri 
39%      39%      39  5 
39%      39%      395 


September  delivery  in  elevator. 
December  delivery  in  elevator. 
May  delivery  in  elevator .  41%     41% 

The  following  are  closing  quotations: 

FLOUR 

Winter,  low  grades Nominal. 

Winter  patents,  new.-.$5  25@$5  50 
Winter  straights,  new..   4  85@    5  10 

Winter  clears,  new 4  60  @   4  80 

Spring  patents 5  15@    5  40 

vSprlng  straights 4  85  @    5  00 

Springclears 4  60@   4  75 


40 

42% 


40  X 

i  2  ;1 , 


40% 
40  >., 
12  i 


Kansas  straights,  sacks_$4  90>g>$5  15 

Kansas  clears,  sacks 4  40 @   4  50 

City  patents 6  30@    6  60 

Rye  Hour,  bbls 4  15@    4  75 

Graham  flour 4  15@   4  40 

Corn  meal,  kiln  dried..     ...@   3  65 


Wheat,  per  bushel — ■ 

N.  Duluth.  No.  1-. 

N.  Duluth,  No.  2.. 

Red  winter.  No.  2   - 

Hard     "  "     . 

Oats,  per  bushel — 

Nat.  white,  26  to  28  lbs.   Nominal 

No.  2  white- 42@45 


GRAIN. 

| Corn,  per  bushel —  Cents. 

$1.09%  I      No.  2  mixed elev.      78% 

1.07  No.  2  yellow f.o.b  Nominal 

.f.o.b  1.11  %l      No.  2  white f.o.b.  Nominal 

1.12  X   Rye,  per  bushel — 

No.  2  Western f.o.b.    70 

State  and  Jersey Nominal 

Barley — Malting Nominal 


Whiteclipped 43@48      |      Feeding,  c.  i.  f..  N.  Y.      58@59 

The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  PJxchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

6m. 56  lbs. 

Chicago 

177,367 

523,400 

2,818,750 

2,121,000 

420.000 

31,000 

Milwaukee. . 

70,175 

350,900 

204,200 

202,500 

545,800 

48,000 

Duluth*  ... 

152,750 

2,402,031 

49,645 

99,594 

876,660 

48,026 

Minneapolis* 

3,185,720 

96,179 

513,070 

584,610 

460,700 

Toledo 

126,000 

69,600 

195,000 

10.000 

Detroit  *  . .  _ 

3,180 

74,402 

57,379 

97,578 

Cleveland  .. 

1,461 

8,494 

76,126 

291,013 

3,000 

St.  Louis 

64,610 

579,281 

298,720 

441,600 

6,500 

8,000 

Peoria 

55,800 

27,000 

282,700 

SS.:,(III 

15,000 

1,000 

KansasCity  * 

991,200 

124,300 

172,500 

Tot.wk.'OO 

525,343 

8,268,428 

4,077,599 

4,222,355 

2,451,570 

t.Oti  7->t. 

Same  wk.  '08 

483, 17S 

9,700,224 

2,816,583 

5,109,310 

4,282,664 

313,536 

Same  wk.  "07 

304,727 

4,800,496 

4,864,117 

6,258,379 

1,397,450 

136,855 

Since  Aug.  1 

1909 

2,703,760 

37.312,438 

19,178,595 

29,608,632 

5,804,303 

1,202,206 

1908 

2,439,798 

37,649,337 

15,711,974 

26,319,354 

11.321,530 

1,132,241 

1907 

2,293,697 

38,390,454 

21,807,433 

35,584,148 

4,266,089 

599  J94 

*  For  seven  days. 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  11   1909  follow: 


Flour. 

Wheat, 

Corn, 

Oats, 

Rye. 

R  1 1  IptS  at — 

bbls. 

bush. 

bush . 

bush. 

bush. 

New  \ork  * 

187,607 

184,300 

38,2 

66',' 

5,100 

Boston 

37,616 

3,955 

6,061 

11.: 

Philadelphia  *.. 

84,243 

51,204 

36,000 

1,310 

Baltimore 

57,400 

103. 97.7 

67.057 

..133 

Richmond  . 

5,748 

78,220 

29. CI" 

69,714 

New  Orleans. a*  - 

22,435 

120,300 

1  14,100 

102,000 



...si 

Norfolk 

!>.2S.-, 

( lalveston  * 

255,000 

1,000 

Mobile 

10.143 

53,764 

Montreal 

30,533 

615,478 

56,000 

4,038 

Totalweek.      ..     445,010     1,412,464         I30.E  I     23,455       22,857       14,563 

week  1908 384,778     2,062,329        212,193  1,236,188        H.317       81.503 

Since  Jan.  1  1909   10.3(11  139  ..I  osr,  ,99  30.548,987  12,859.224   4266,073 

Since  Jan.  1  1908   11,483,495  67  378,462  27,  153  097,  30,607.115  3170,648   I 

IS? 

11  Receipts  do  not  Include  grain  passing  through  NewJOrleans  for  foreign  porta 
on  through  bills  or  lading,     *  For  seven  dttj 
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The  exports  from 
ending  Sept.  11  1909 

Wheat, 

Exports  from —          bush. 

Xew  York 1 ,750 

Boston 35,724 

Philadelphia 

Baltimore 8S  000 

Xew  Orleans 200,190 

Galveston 337,600 

Mobile. 

Montreal 597,809 

Norfolk 

the  several  seaboard  po 

are  shown  in  the  annex 

Corn.     Flour,           Oats, 
bush.        bbls.          bush.       b 

3,876     47.7  !7           4,126       . 
1,071        

1,592                          

850       8,885               110       . 
51.612     42.525           1.650       _ 

2,000     24,919         . 

53,764     10,143               100       . 

25,877         24.200       . 

9.285 - 

rts  for  the 
ed  st  a  tern 

Ri/c,     Barley, 
ush.       bush. 

^058       o'.iSO 

week  and 

week 

•nt: 

Peas, 

bush. 

522 

Total  week 1,261,073 

Week  1908 1,838,256 

The  destination  of 
July   1   1909  is  as  he 

Flout 

Week 

Exports  for  iceek  and  Sfpt.i  1 . 

since  July  1  to —          bbls. 

United  Kingdom- -112,992 
Continent 27,501 

113,694 

20,562 

these 
low: 

Since 

July  1 

1909. 

bbls. 

755.414 

160,840 

138,348 

240,624 

22,278 

21,361 

1.33s. so., 
1,815,624 

196,496        30.186       . 
187,849        30,403     77 

exports  for  the 

—Wheal — 

Since 

Week          July  1 

Sept.  11.            1909. 

bush.            bush. 

958,821     8,250,341 

300,502     5,004,156 

1,750         117.311 

522 

807 

since 

Week 
Sept.  11. 

bush. 

51,431 

216 

60,717 

500 

830 

Since 
July  1 
1909 
bush' 

343,598 
372,078 

So.  &  Cent.  Amer..   14,146 

WTest  Indies 34,559 

Brit.  Xo.  Am.  Cols.     7,265 
Other  Countries 33 

44,344 

467,540 

5,814 

5,914 

Total 196,496 

Total    1908 187,849 

1,261,073 
1,838,256 

13.371.828 
26,038.900 

113,694     1,239,288 
20,562         530,7  69 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Sept.  11  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 
Sept.    11. 

Since 
July  1. 

Since 
July  1. 

Week 
Sept.    11. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  _ . 
Argentine  .. 

Australian- . 
Oth.  countrs 

Bushels. 
2,565,000 
6,128,000 
544,000 
216,000 
456,000 
280,000 

Bushels. 
22,089,000 
30,224,000 

6,792,000 
10.864,000 

1,796,000 
19,920,000 

Bushels. 

35,809,700 
9,184,000 
7,600,000 

17.918,000 
2,224,000 
3,952.000 

Bushels. 

86,000 

77,000 

298,000 

43.000 

Bushels. 
1,177,000 
4.872,000 
6,196.000 

32,532,000 

Bushels. 

665,400 
3,975,500 
5,072,500 

20,504,500 

Total 

10189000 

91,685.000 

76,687.700 

504,000 

44,777,000 

30.217,900 

The  quantity  of  wheat  and  coi 
mentioned  was  as  follows: 


afloat  for  Europe  on  dates 


Sept.  11  1909. 
Sept.  4  1909. 
Sept.  12  1908. 
Sept.  14  1907. 


Wheat 


United 
Kingdom.    Continent. 


BusheLi. 
14,880,000 
16,320,000 
15,120,000 
16,120,000 


Bushels. 
11,920,000 
11,320.00(1 
13,920,000 
10,760,000 


Total. 


Corn . 


United 
Kingdom.    Continent. 


Bushels. 

26,800,000 
27.640,000 
29.040,000 
26,880,000 


Bushels. 

6.970,000 

6,120,000 

6,035,000 

6,760,000 


Bushels. 

9,265,000 

9,945,000 

4,335,000 

4,720,000 


Total. 


Bushels. 
16,235,000 
16,065,000 
10.370,000 
11,480,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.   11   1909,  was  as  follows; 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo _. 

Toledo 

afloat 

Detroit 

Chicago 

Milwaukee 

Duluth 

Minneapolis 

St.  Louis 1 

Kansas  City. 1 

Peoria 

Indianapolis 

On  Lakes 1 

On  Cana!  and  River 


AMERICAN 

Wheat, 

bush . 
.       492,000 


103,000 

603,000 
374,000 
426,000 
171,000 
875,000 

38,000 
231,000 
630,000 

86,000 
929,000 
247,000 
,642,000 
869,000 

28,000 
585.000 
325,000 

87,000 


CHAIN    STOCKS 
Corn, 
bush. 

24,000 
8,000 


Oats, 

bush. 

540,000 

18,000 

117,000 

65,000  588,000 

152,000  199,000 

8,000  

39,000     85,000 
36,000     -.12,000 


107,000  2:13,000 

220.000  3.572,000 

76.000  107,000 

11.000  122,000 

:  000  367,000 

66,000  229.000 

00,00(1  _' 12.000 

107.000  951.0(1(1 

92,000  304.000 

774.000  505,000 

106.000  171.000 


Rye. 
bush. 
7,000 

"  l"666 
65,000 


8,000 
25,000 

"33.666 

4,000 

3.000 

110,000 

10,000 

1,000 


fe  Total  Sept.  11  1909. 
Total  Sept.    4  1909- 


Montreal. 

Fort  William... 

Port  Arthur 

Other  Canadian . 


10,741,000        1,957,000       8,862,000 
9,167,000     1,868,00.1       7,382,000 
CANADIAN  GRAIN  STOCKS. 


1,000 

27,666 


325.000 
239,003 


Total  Sept.  11 1909. 

Total  Sept.    4  1909. 


Amerlcan . 
Canadian 


Wheal, 
bush. 
245,000 
584,000 
503,000 
425,000 

1, 757. OO'I 
849,000 


Corn, 

bush. 

90,000 


Total  Sept.  11  1909. 
Total  Sept.  4  1909. 
i  pt.  1.'  1908. 
Total  Sept.  14  1907. 
Sept.  15  1900. 
Total  Sept.  16  1905. 


Wl.ntl 

bush. 
.10,741,000 
.    1,757,000 

.12,498,000 
.10,016,000 
.20,823,000 
-45.550,000 
-31,180,000 
.13,356,000 


00. OOO 

44,000 
SUMMARY. 
Corn, 
bush. 

1,957,000 

90,000 

2,047,000 
l,912,ooo 
2.000,000 
11,000 
2,932,700 
5,799.000 


Oats, 

bush. 

323,000 


323,000 
468,000 


bush. 

3,862,000 

323,000 

!)  I  .-  000 
7,850,000 
5,133,000 
3. 1  SO, 000 
7,163,000 
15,066,000 


Rye, 

bush. 


Barley. 

bush. 
32,000 

1,000 


56,000 
1,000 


61,000 

SI.-,, 000 

204,000 

13,000 


279,000 


1,462.000 
707.000 


Barley, 

bush. 

57,000 


Rye, 

bush. 


57 .000 

I,.', 000 


Barley, 
bush . 


325,000     1, 


162,000 
57,000 


325,000 
239,000 
560,000 
531.000 
l. 156,000 
954,000 


1.519,000 
769.000 
2,878,000 
I  ,163,000 
1.318,000 
1,878,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Sept.  17  1909. 
Prices  of  cotton  goods  have  rested  on  a  very  firm  basis 
and  trading  has  continued  much  the  same  in  character  and 
volume  as  in  the  preceding  week.  In  the  primary  market 
business  generally  has  remained  quiet,  although  jobbers  and 
others  have  steadily  taken  staple  fabrics  for  filling-in  pur- 
poses,   while    some    large    handlers    of   popular    lines    have 


shown  more  disposition  to  cover  requirements  which  they 
are  quite  sure  they  will  be  called  upon  to  meet  in  the  near 
future.  As  for  some  time  past,  however,  conservatism  in 
purchases  is  in  evidence  on  all  sides;  the  absence  of  specula- 
tion is  gratifying  to  leading  factors,  who  consider  this  fact 
an  indication  that  fundemental  conditions  are  sound.  The 
strike  of  weavers  at  the  Fall  River  Iron  Works  Mills  early  in 
the  week  attracted  considerable  attention,  but  was  of  short 
duration,  the  operatives  accepting  the  Borden  management's 
offer  of  an  advance  of  5%  in  wages.  Among  local  jobbing 
houses  trade  in  cotton  goods  has  continued  fairly  active, 
the  cheaper  lines  of  staples  being  most  in  demand,  although 
most  fabrics  when  offered  at  attractive  prices  have  met  with 
a  ready  sale.  Numerous  re-orders  for  low  grades  of  cotton 
have  been  received  from  practically  all  sections  of  the 
country,  particularly  the  South,  reflecting,  apparently, 
depleted  stocks,  and  the  aggregate  volume  of  such  business 
has  been  quite  large;  prints,  especially,  have  been  in  better 
request,  and  the  foreign  demand  has  also  shown  some 
improvement.  The  increased  interest  shown  in  these  goods 
is  attributed  to  a  better  appreciation  of  their  value,  on  the 
part  of  buyers,  at  current  levels.  The  market  for  hosiery 
and  underwear  is  comparatively  quiet  on  forward  business; 
calls  for  goods  for  immediate  shipment  are  still  numerous 
and  frequent,  and  some  duplicate  orders  have  been  received; 
prices  on  some  grades  of  domestic  hosiery  for  fall  were 
advanced  from  2J/£  to  5c.  a  dozen  during  the  week.  Fine 
staple  dress  goods  have  been  purchased  in  fair  volume  for 
immediate  and  future  delivery,  but  the  market  generally 
has  not  been  active;  men's  wear  lines  have  continued  quiet . 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  11  were  4,175 
packages,  valued  at  $292,626,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 —         1908 

Since  Sinci 

New  York  to  September  11 —                   Week.    Jan.  1.  Week.  Jan.  1. 

Great  Britain 135        1,250  3  593 

Other  Europe 18           780  95  838 

China . 148,342  659  18,120 

India    525      11,698  1,000  7,688 

Arabia 383      20,589               21.258 

Africa 193      11,291               6,437 

West    Indies 648     29,449  403  17,087 

Mexico 17        1,134  33  1,211 

Central  America 199        9,749  31  10,999 

South  America 1,118     37,161  1,136  28,274 

Other  countries.-.    939     13,610  663  14,523 

Total    4,175   285,053  4.025   127.028 

The  value  of  these  New  York  exports  since  January  1  has 
been  $15,320,2.55  in  1909,  against  $8,087,661  in  1908. 

Domestic  cottons  have  been  only  moderately  active  at 
first  hands  and  among  secondary  distributors  orders  as  a 
rule  have  been  confied  to  limited  quantities  for  filling  current 
or  nearby  needs,  and  the  demand  has  been  somewhat 
irregular.  The  call  for  drills  appears  to  have  increased 
steadily;  spot  supplies,  especially  of  37-inch,  are  reported 
as  light,  and  prices  are  slightly  firmer.  The  demand  for 
prints  for  foreign  and  domestic  shipment  has  broadened 
materially;  additional  requests  for  prompt  delivery  came 
forward  during  the  week  from  various  sections,  while  not  a 
few  jobbers  have  been  increasing  their  commitments  for 
spring.  Shirtings  have  been  quite  active  as  a  result  of 
further  application  by  jobbers,  and  leading  producers  are 
reported  well  sold  ahead.  Cotton  linings  generally  have 
ruled  quiet,  although  some  converters  report  a  fairly  good 
trade  for  immediate  delivery.  A  brisk  demand  has  de- 
veloped for  colored  cotton  goods  in  the  piece  for  decorative 
purposes  during  the  Hudson-Fulton  celebration  in  this  city. 
No  particular  feature  has  been  noted  in  bleached  goods, 
which  are  firmly  held.  In  the  export  division  a  moderate 
quantity  of  drills  was  taken  for  India,  while  a  somewhat 
better  demand  was  received,  especially  from  Manila,  for 
prints;  trade  with  China,  however,  has  shown  no  improve- 
ment. The  print  cloth  market  has  been  quiet,  with  prices 
unchanged,  but  strong. 

WOOLEN  GOODS.— Although  the  dress  goods  market 
cannot  be  described  as  active,  leading  producers  of  fine 
staples  report  some  improvement  in  the  demand  for  near-by 
and  future  shipment .  Inquiry  seems  to  have  run  principally 
to  worsteds  in  staple  colorings,  as  fancies  have  not  sold 
freely.  Additional  lines  of  woolen  and  worsted  dress 
fabrics  for  spring  were  opened  by  a  leading  interest  during 
the  week,  including  broadcloths,  kerseys,  fancy  woolens, 
serges  and  panamas;  interest  has  centered  largely  on  the 
last  two  descriptions  and  a  substantial  business  in  these  is 
said  to  have  been  done  for  spring.  Fine  worsted  diagonals 
in  staple  shades  have  also  been  taken  in  good  quantities  for 
that  season.  Comparatively  little  interest  is  being  shown 
in  homespuns,  in  sharp  contrast  with  the  brisk  demand 
earlier  in  the  season.  The  men's  wear  market  has  displayed 
but  little  activity:  few  new  orders  have  been  received  and 
duplicates  for  spring  are  qo1  expected  to  materialize  for 
some  time. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics  have  continued  in  good  request.  Demand  for  linens 
of  all  descriptions  has  been  well  maintained  and  further 
advances  have  taken  place  on  various  lines;  many  importers 
refuse  to  book  additional  business  for  delivery  before  January 
and  will  not  guarantee  shipments  in  the  early  part  of  next 
year.  On  all  sides  there  is  considerable  apprehension  that 
the  rapid  advances  abroad  may  curtail  the  domestic  demand 
for  linens  and  result  in  substitution.  The  burlap  market 
has  been  quiet,  with  trading  light  and  price-  unchanged. 
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CLEARING-HOUSE  RETURNS. 

The  fdl lowing  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearinghouses  of  the  U.  S. 

for  week  end.  Sept.  25  have  been  $3,314,613,731,  against  $3,- 

523,561 .714  last  week  and  $2,640,340,934  the  week  last  year. 


rigs — Returns  by  Telegraphs 

1909. 

1908. 

% 

SI, 736, 624. 042 
119,405,668 
132,7 

I    151,968 
!6,528  106 
55, 281,1   15 
11,474,549 

§1,361,688,304 
16(1,504,093 
'.ill, 525,513 
19.178,781 
182,771 
48,259.746 
10,474,179 

+  27  5 

Boston.- .   

+  18.8 
+  48  6 

Baltimore 

1 
+  20  4 

St      Louis 

+  14.6 
+  9.6 

1  -.  S  d  >:  a 

Other  cities.  5  days.    .    

$2,313,313,200 
451,026, 213 

81,827,113,387 

380,497,692 

+  26.6 
+  18.5 

5  days 

All  cities,  1  'i    i 

§2,764,339,413 
550.27:.::  18 

$2,207,611,079 
132,729,855 

+25.2 

+  27.2 

'i  'it  iJ  all  i'"  1    ■  lor  week 

83,314,613,731 

82,640,340,934 

i  .'.",  ;, 

The  full  details  for  the  week  covered  by  the  above  will  be 

Saturday.     We    cannot    furnish    them    to-day 

ing  made  up  by  the  clearing  houses  at  noon  on 

:  hence  in  the  above  the  last  day  of  the  week 

to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  pre  ent  below  detailed  figures  for  the  week  ending  with 

turday  noon,  Sept.  18,  for  four  years. 


1    '•■.:-     .  at  — 

77  September  18. 

1909. 

1908. 

Inc.  or 
Dec. 

1007 . 

1906. 

-   . 
PI 
Pit!  iburgh 

i  ire 

\\  ashlngt  in 
ROCl 

on 

.,  :i 

ling 

Trenton 

S 
2,277,891,889 

129,093 

,i  998 

68,583 
6,262 

179   10  I 
1  !3,741 
1,61 

1,734 

;     !09 

L.543  064 

1]  1,661 

837,478 
280,000 

$ 
1,66  1,225,973 

ill', 598,788 

40,561,505 

29,920,919 

8,277,567 

5,480,747 

5,031,160 

3,410   166 

2,1 18,010 

L,72  1,609 

1,178,197 

1,162   i  i  : 

l,07'.i  0 

1  .  ,  ;,;.  .  ■ 

'  ,281,768 

1,21 

704  902 

586,348 

750  00  l 

50 1,3  IK 

455,300 

: 

i 

% 

+  37.2 

+  32.4 

+  L7.2 

— 10.6 

+  17.0 

+  5.:', 

+  24.5 

+  0.7 

+  10.8 

+  23  - 1 

+37.0 

+  1  1.5 

+32.8 

+  0.8 

1   10.  l 

+  15.0 

+38.7 

' 
—36.0 
—1.6 
+  5.4 
+  5.0 
+  5.0 

8 

612,040 

131, 175. 572 

48,788,878 

27,994,609 

1 

5,37 
128,971 
1  • 
1 
i  ,226,108 
1,315 

l 
i  ,  ;  10,784 
L, 150,1 

199,434 

756      19 
25. 051,0  16 
108,402 
5,7, 
4,75 
4,47i 
2,03" 
2,02 

1,369,268 
L,17'      i 
1,11  1,147 

89' 
L.049 

i 

0 
i  ,961 

(  ireen 

164,005 

■    0 

125.100 

5  1 

256,923 

Total  Mi 
Boston 

i    

i 

! 

2,543,984,506 

161,0 

7.1  1 

:.".  1,752 
2,536     I  I 
1,900,597 
2, lOO.lii  )(| 
1,843,626 
L, 153,683 
1,229  :    i 
571  858 

1,880,486,535 

136,150,807 

5,621.000 

'.''■is:.'", , 

2,  ISO, 979 

1  ,852,259 

1 ,822 ,233 

1,472,464 

914,  \t 

704,982 

384   172 

522,700 

+  35.3 

+  18.3 

'.     1 

+9.3 
+  16.3 

+  2.6 
+  15.2 
+25.2 
+26.2 

h74.3 
+  48.7 

+  8.0 

1,822,145,408 

146,884,207 
6,654,700 
2,993,747 

1,465 

2,236 
2,01  i  ,342 
1,579   1"  ' 
1 
742,090 

168,94 l 

2,340,951,910 
153,817,363 

7,008,100 
3,108,213 
2,269 
1,866,91  I 
1,82  i     ' 
1,600,' 
,  ,i    'ii 
'  ,067 
9      I] 
■ 

183,356,118 

154,624,534 

+  18.6 

167,:i,  :  9 

173,868,084 

Clearings  at — 

Week  ending  September  18. 

Inc.  or 

1909. 

1908. 

Dec. 

1907. 

1906. 

Chicago  - 

$ 
267,897,135 

S 
242,120,708 

+  10.6 

S 
654.423 

S 
211.345,885 

Cincinnati  .     

24,898,650 

2  :  .",:'i  200 

+  5.8 

I15;100 

24,89 

Cleveland 

21,058,075 

15.454,004 

+36.3 

17,885,613 

15,851 

Detroit — 

17,696,068 

13,028.793 

+  29.7 

14,5:- n  941 

13.62'    79  ; 

Milwaukee 

12,413,798 

12,131,079 

+  2.3 

11,022.2(71 

10,024,819 

1  odlanapolls 

8,087,748 

7.257,899 

+  11.1 

7.722,039 

7,158,107 

<  •  lumbus      -.   - 

5,951,300 

5,001,500 

+  io  0 

■  10,600 

5.02 

Toledo    -    . 

4,196,783 

3,098,631 

3,948,469 
2,630     15 

H  6.3 

+  17.8 

4,343,722 

2,975,157 

3,776 
2,75! 
2,192  ..: 

Grand  Rapids 

2,639,222 

2,143,222 

+23.1 

2,392,345 

Dayton 

1,970,753 

1,644,735 

+  19.8 

1,776,606 

1,814,528 

Evansville 

2,277,295 

1,933  ,ii-,  1 

+  17.8 

2,036,370 

1,485,548 

Kalamazoo . 

1.290,656 

1,105,800 

+  16.7 

1.029,198 

963,424 

Springfield,    I11-- 
Akron 

1,091,634 

831,334 

+  31.3 

885,831 

912.387 

770,000 

625,000 

715,000 

765.915 

Fort   Wayne 

883,679 

728,798 

+  2  13 

809,832 

734.7  21 

Rockford 

632,735 

500,182 

+26.5 

616,157 

19,321 

Lexington 

633,183 

485,450 

+  30.4 

586,413 

560,301 

South  Bend 

547,723 

471,543 

+  16.1 

5O1.50O 

45' 

Youngstown 

1,102.7  51 

1,267,505 

—13.0 

556,448 

446.800 

Bloomlngton 

510,621 

511,055 

+  1.7 

578,795 

368 

751,44"! 

700,142 

+  7.3 

182,463 

540,652 

Quincy 

505  951 

550,0  10 

—8.0 

432,343 

377,540 

Springfield,  O 

490,857 

411,903 

+  19.1 

.    1.332 

378,858 

Decatur    

521,984 

127,247 

489.838 

456,589 

Mansfield-    _.    -- 

444,581 

17,792 

+27.8 

■  '  672 

36: 

J  ackson  .   

353,500 

350a  00 

+  1.0 

15,003 

247,641 

Danville 

307,038 

270,775 

+  13.4 

Jacksonville,  Ill- 

302,255 

258,243 

+ 1  /  .0 

283,423 

2  75,263 

137.650 

110,110 

+25.0 

115.865 

119,944 

Adrian      _.     -   - 

28,006 

21,638 

+  29.4 

21,343 

Tot.  Mid.  West 

383,500,727 

341,395,195 

+  12.3 

354,377,636 

308,435,475 

San  Francisco 

45,850,985 

40,702.868 

+  12.7 

44,090,329 

44,750,071 

Los  Angeles  .   .. 

12,177,448 

10,322,902 

+  18.0 

11,256,889 

11,6       008 

Seattle    

14,255,011 

9.9S8.999 

+  42.7 

10,269,457 

11,68 

Portland 

9,155,288 

7,407,718 

+  23.6 

:     18,669 

' 

Spokane  

4,007,997 

3,413,848 

+  43.8 

3,338,441 

:  14,563 

Salt  Lake  City.. 

6,641,685 

5,467,716 

+  21.5 

6.300,106 

5.191.666 

Tacoma    

6,208,330 

4,735,431 

+  31.1 

5,251,684 

3,774,878 

Oakland 

2,023,1  18 

1,637,326 

+  23.6 

2,846,917 

3,190,344 

Helena          . 

804,507 

1,038,947 

—22.6 

993,066 

894,057 

Sacramento. 

1,427,000 

1,151,000 

+  24.0 

San  Diego 

1,333,000 

908,000 

+  46.S 

Fresno    . 

853,574 

785,396 

+8.7 

Fargo     .   . 

835,368 

730,328 

+  14.4 

581,635 

449,301 

Stockton _. 

754,1 

682,519 

+  10.0 

546,298 

San  Jose 

580,789 

480,322 

+  20.9 

550,274 

575,361 

810.000 

715,000 

r  i3  3 

650.000 

379,593 

North  Yakima  . . 

410,962 

257.907 

+  59.3 

Billings  .     ... 

172.200 

213,285 

—19.3 

Total  Pacific.  . 

109,202,716 

94,039,512 

+  16.1 

94,126,765 

91,228,105 

Kansas  Citv 

49,445,930 

41,405,408 

+  19.4 

36.0  (5  5 

28,092.452 

Minneapolis 

23,779,046 

27,783,558 

87,604 

19,698,378 

Omaha ..   . 

14,230,033 

12,251,183 

+  10  7' 

12.239,082 

:,  1  019 

Si    Paul 

11,505,988 

10,484,723 

+  9.7 

0.183,547 

Denver .    . 

9,025,630 

8,853,045 

9,445,544 

7,12 

St.  Joseph   .    .    . 

5.850,000 

5,229,046 

+  12.1 

...8,145 

4,91 

Des  Moines 

3,407,052 

108   124 

+  17.2 

2,812,205 

Sioux  City 

2,976,862 

2,185,387 

+  36.2 

2,296,474 

1,789,223 

v.  iiaiita 

2,670,251 

1,117,825 

+  S8.0 

1,289,512 

1,189,730 

Lincoln 

1,406,399 

1,240,806 

+  13.3 

1,294,891 

1,128,020 

Topeka 

1,425.233 

1,023    03 

+  39.2 

979,084 

892    .-, 
989 

Davennort, 

1,205.311 

952,99! 

+26  5 

1,134,826 

Cedar   Rapids 

Colorado  Springs. 

97  1 

105,910 

+7.3 

568,751 

183.493 

813,391 

760  631 

+  6.0 

790,142 

593,810 

Pueblo    . 

088.0;  .1 

551.559 

+  24.9 

633,105 

487,416 

Fremont     . 

258 

/.Oil 

—33.3 

428,567 

248,721 

Duluth 

5,967,240 

Not  included 

a,  :    tal 

Tot.oth.West.. 

129,009,928 

118,341,218 

.  +9.0 

110,137,576 

88,636,285 

St.   Louis 

66,41  : 

58,260,225 

+  14.1 

54,865,845 

New  Orleans.    ._ 

16,859  35  : 

77,783 

+  30.9 

20,309,29 

ii !       ' 

Louisville  ..   .   . 

id. mil       ' 

10,25! 

+3.9 

11,670 

13,0' 

<  >n       . 

13,958,649 

13,020,782 

1  1,20  1.440 

12,63 

-ton  . 

5,81  -      10 

6,690,000 

—  13.0 

'•0,000 

1 

Richmond 

7,151  9 

6,00      10 

+  19.0 

1,436,05 

5,50 

Fort  Worth 

6,54  :  .1  :  1 

- 

+  9.4 

1,985,6 

2,98, 

anah . 

8,288,865 

5,61 

+47.5 

5,57  1,836 

Atlanta _. 

*8,4i  1,966 

4,126 

1,781      9 

4,2  1  ' 

Nashville   

3,950,000 

3,18 

+  2+1 

4,!'. 

3,31 

Memphis 

3,67 

.  i '   165 

—  i   0 

3.6". 

3, 13 i. 838 

Norfolk 

80,289 

2,107,5  ' 

1(  . 

2.51' 

2,25 

1  -i  mingham  .  -   . 

2,1  14,3  18 

1,507,941 

2,00 

1,89 

■    usta     

2,606,890 

1,811   1 

+  43.9 

' 

1,80.  ,842 

:        .  ville 

1,426,888 

1,  : 

' 

1.4  ' 

nville 

1,625,949 

i 

+  17.6 

1,1' 

i.  118,393 

Chattanooga 

1,463,933 

1,42 

1,5,       i 

'       11,847 

i  '■■. '!  leston  .   .   . 

2,000,000 

1,238,206 

+  61.5 

0 

1,083 

Little  Rock 

1,632,979 

1,135,242 

!  1.9 

i  ,470 

1 , 1  ( 

l  ,0( 

1,13' 

1,4 

\ 

2,000,000 

1,0    1 

+95.4 

a 

1 ,32 :    1 

640, 'M0 

704.588 

+  87.0 
+  17.0 

648 

nont      

'  "   .'" 

500,000 

iiurg 

216 

220,980 

—2.0 

Total  Southern 

173,847,719 

145,743,361 

+  19.3 

162,170,243 

145,031,521 

Total  all 

3,523.561.71  1 

2,734,630,355 

+28.9 

2,710,337,616 

3,148,151,950 

Outside  N.  Y. 

1,245.669.825 

1,074,404.382 

+  15.9 

<    1.125 -'."..578 

1,055.652.516 

',:    itreal 

34,665  000 

30,73 

+  12.6 

i      ml  i 

26,79 

2 1 , 4  ( 

;  1 ,193 

Winnipeg 

13   100  000 

10,592 

'.  ..  L6 

\  "      aver  

0,91- 

4,1 

+  07.3 

4 . 5  ■ 

'  '  1  1    1   V 11 

3,58 

3,04 

+  17.8 

2,80 

Quebec 
Halifax 

2,200  0  0 

2,025 

1 ,6 1 

2,1  : 

-1.050 



St.  John 

i  1 
1,59 

1     .'2,320 
1,3  18 

+  11.1 

1,63 

1 ,28 

i  algarj 

1,870   !  : 

' 

irlft   . 

1,451 

1,261 

1.1. 

1,113  " 

1.1 

1,10 

.niton 

1.1  10.000 

+  31.1 

.114 

total    Canada 

98,289,000 

84,5   1 

+  16.3 

84,093,359 

75,735,991 

*Thla  year's  clearings  considerably  increased  by  out-of-town  clearings  department 
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01722  CONVENTION  NUMBER. 

With  to-day's  issue  of  our  paper  we  send  to  our  sub- 
scribers our  "Bankers'  Convention"  Section,  reporting 
the  proceedings  of  the  Convention  of  the  American 
Bankers'  Association  held  at  Chicago  last  week.  This 
Convention  number  gives  all  the  papers  and  addresses 
read  and  delivered  before  the  Convention,  and  also 
the  proceedings  and  discussions  on  the  floor,  includ- 
ing the  deliberations  of  those  two  lusty  auxiliaries  of 
the  main  body,  namely  the  Trust  Company  Section 
and  the  Savings  Bank  Section.  Many  of  the  papers 
and  addresses  were  of  a  weighty  character,  worthy  of 
the  study  and  consideration  of  the  general  reader,  and 
by  bringing  them  together  in  a  special  number  the  sub- 
scriber gets  them  in  a  shape  most  convenient  for  imme- 
diate use  and  future  reference.  The  present  number 
of  the  "Bankers'  Convention"  Section  is  by  all  odds 
the  largest  ever  issued  by  us,  and  we  think  it  will  also 
be  found  unusually  attractive  by  reason  of  the  extra 
fine  paper  used  and  the  care  taken  to  produce  typo- 
graphical work  of  the  best  kind. 

We  wish  also  again  to  direct  attention  to  the  fact 
that  the  present  number  contains,  as  a  distinctive 
feature,  an  historical  review  of  banking  in  Chicago. 
The  author  is  Frederick  W.  Gookin,  who,  as  has  been 
previously  pointed  out  by  us,  possesses  especial  quali- 
fications for  the  task.  Chicago  ranks  second  only  to 
New  York  in  financial  strength,  and  it  seemed  desira- 
ble to  have  its  banking  history  put  in  authentic  form 
while  the  facts  were  still  available.  No  attempt,  we 
believe,  has  ever  been  made  to  cover  the  ground  in 
narrative  form  in  such  a  comprehensive  way  as  is  done 
by  Mr.  Gookin,  and  we  think  we  are  within  the  mark 
when  we  say  that  to-day  it  is  the  best  review  extant 
of  Chicago's  banking  history. 


THE  FINANCIAL  SITUATION. 

Our  financial  markets  have  this  week  once  more 
been  under  the  domination  of  political  influences. 
And  as  security  values  on  the  whole  are  on  a  high  level, 
the  result  on  the  Stock  Exchange  has  been  a  weak  and 
declining  market.  The  tide  of  business  prosperity 
keeps  rising  higher  and  still  higher,  but  in  politics  it 
would  seem  we  are  again  falling  upon  evil  days. 
Strangely  enough,  the  very  return  of  prosperity  is 
being  made  the  basis  Tor  the  revival  of  the  political 
movement  and  tendency  which  resulted  so  disastrously 
in  1907.  President  Taft  is  not  only  resuscitating 
the  Roosevelt  policies  and  doctrines,  but  he  is  follow- 
ing in  the  footsteps  of  his  predecessor  in  traveling 
through  the  country  from  point  to  point  and  pro- 
claiming the  features  of  these  policies  and  urging  their 
adoption . 

This  week  the  Pr  o  very  important 

speeches,  one  at  Des  Moines,  la.,  where  he  defined  his 
vie  .  amendment  of  the  Inter-State  Com- 

mer  v  and  the  Sin  ' ■nti-Trust  Law,  and  the 

other  at  Denver,  Colorado,  where  he  discussed  the 
Corporation  Tax  law  and  urged  the  proposed  Amend- 
ment to  the  Federal  Constitution  so  as  to  grant  au- 
thority to  Congress  to  levy  a  general  income  tax.  In- 
cidentally, he  took  occasion  to  declaim  against  great 
fortunes — some  of  the  nev  r  accounts  say  that 

he  used  the  identical  expression  so  often  employed 
by  Mr.  Roosevelt,  and  spoke  of  "swollen"  fortunes. 
As  on  previous  occasions,  he  urged  that  the  revival  of 


business  makes  it  especially  incumbent  that  the  legis- 
lative program  outlined  by  him  should  be  carried  into 
effect.  We  referred  last  week  to  what  he  said  on  this 
point  in  his  speech  before  the  Boston  Chamber  of 
Commerce,  and  this  week,  in  his  speech  at  Des  Moines, 
he  made  much  the  same  remarks,  declaring  that  we 
must  "remedy  as  promptly  as  we  can  the  defects  in 
the  present  regulation,  in  order  that  we  shall  not, 
under  the  influence  of  prosperity,  forget  to  insist  that 
we  are  not  to  return  to  former  abuses." 

We  regret  to  say  that  both  the  speech  regarding  the 
Corporation  and  Income  Tax  and  the  address  with  re- 
lation to  railway  regulation  and  the  Anti-Trust  law 
contain  many  disquieting  features.  In  both  he  makes 
it  plain  that  what  has  already  been  done  in  the  way  of 
regulation,  restriction  and  interference,  and  the  ex- 
tension of  the  powers  of  the  Federal  Government,  is 
only  a  prelude  to  what  is  to  come.  In  defining  his 
attitude  regarding  the  Income  Tax  Amendment,  he 
took  particular  pains  to  state  that  if  this  Amendment 
be  adopted,  as  he  hoped  it  would,  it  would  be  possible 
to  "enlarge  the  corporation  tax"  so  as  to  include  a 
proper  burden  on  bondholders  in  corporations  as  well 
as  the  shareholders.  In  another  part  of  the  same 
speech  he  reiterated  this  declaration  in  more  precise 
language,  saying  that,  through  the  Income  Tax 
Amendment,  "it  will  be  possible  to  add  to  our  cor- 
poration tax  the  feature  of  imposing  a  tax  on  the 
bonded  interest  in  that  corporation  by  a  percentage 
tax  upon  interest  to  be  paid,  thus  reducing  the  amount 
of  interest  which  the  corporation  would  pay  to  the  bond- 
holders to  the  extent  of  the  tax  collected.'"  Thus,  the  aim 
is  clearly  and  unmistakably  disclosed.  The  bond- 
holder is  getting  too  much  interest,  and  hence  the 
amount  of  the  same  is  to  be  reduced  through  a  Federal 
tax.  He  averred  that  he  was  opposed  to  a  general 
individual  tax  except  in  times  of  great  national  stress, 
but  the  bondholder  and  stockholder  in  corporations, 
be  they  large  or  small,  must  somehow  be  reached  and 
mulcted.  He  made  it  clear  that  he  would  like  to  see 
great  fortunes  reduced;  still,  he  was  forced  to  admit 
the  proper  authority  seemed  to  be  the  State  rather 
than  the  Central  Government.  An  income  tax,  he 
thought,  would  never  be  very  successful  for  this  pur- 
pose, because  of  the  difficulty  of  finding  the  income 
upon  which  to  impose  the  tax  and  the  opportunity 
that  perjury  will  offer  to  escape  it. 

He  wants  the  Income  Tax  Amendment  adopted 
nevertheless,  because  it  will  enable  the  Government 
"to  round  out  and  perfect  this  corporation  tax  so  as 
to  make  it  more  equitable  and  so  as  to  make  it  an 
instrument  of  supervision  of  corporate  wealth  by  Federal 
authority."  The  Corporation  Tax  lavv  even  as  it  stands 
"will  give  the  Federal  Government  an  opportunity 
to  secure  most  valuable  information  in  respect  to  the 
conduct  of  corporations,  their  actual  financial  con- 
dition, which  they  are  required  to  show  in  general 
terms  in  a  public  return."  He  also  notes  that  "the 
law  provides  the  means  under  proper  limitations  of 
investigating  fully  and  in  detail  their  course  of  busi- 
ness." He  does  not  hesitate  to  say,  either,  "that  the 
information  thus  obtained  may  be  made  a  basis  for 
further  legislation  of  a  regulative  character."  Thus 
every  one  can  see  what  is  coming.  Remember  that 
this  remark  is  not  made  with  reference  to  railroad 
corporations,  but  with  reference  to  corporations  in 
general.     There  is  to  be  further  interference  with  the 
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affairs  of  the  citizen;  his  taxes  are  to  be  increased, 
and  his  income  and  other  business  secrets  are  to  be 
revealed  to  the  public  gaze  if  he  carries  on  business, 
no  matter  how  small,  in  corporate  form. 


The  same  thirsting  for  increased  power,  the  same 
desire  to   hamper  and  restrict  individual  activity,  is 
found  in  the  President's  recommendations  regarding 
the  Inter-State   Commerce  Law  and   the   Anti-Trust 
Law.     As  the  Inter-State  Commerce  Commission  is 
charged   with  more  duties  than  it  can  perform,   he 
would  divide  and  distribute  its  functions  and  powers. 
He  would  separate  the  executive  and  administrative 
powers  from  the  judicial  ones.     If  he  went  no  further 
than    this    he    would    have    an    influential    following 
among  thoughtful  citizens,  for  under  our  theory  of 
government   there   is   something   incongruous   in   the 
combination    of    executive,    administrative,    judicial 
.  and  prosecuting  functions  in  one  and  the  same  body. 
In  dividing  up  these  functions,  however,  it  is  not   the 
purpose  to  yield  up  any  of  them,  but  to  add  still  further 
to  them  and  to  extend  and  expand  them.     The  Presi- 
dent declares  that  the  Hepburn  law  does  not  meet 
requirements.     One  of  the  defects,  he  thinks,  is  the 
delay  entailed  by  litigation  in  Court  over  the  correct- 
ness of  the  orders   of  the  Commission.     The  Court 
appeal  cannot  be  abolished  because  it  is  a   Constitu- 
tional right,  hence  he  would  create  a  separate  Inter- 
State  Commerce  Court  of  five  members  which  would 
sit  in  Washington  and  which  would  be  the  only  Court 
to  which  petitions  to  set  aside  or  nullify  the  orders 
of    the    Inter-State    Commerce  Commission  could  be 
made.     Any  single  Judge  would  be  allowed  to  issue 
an  order  staying  the  proceedings  of  the  Commission 
for  only  sixty  days.     Thereafter  no  injunction  would 
be  permitted   against  the   order  of  the  Commission 
unless  granted  by  the  whole  Court  of  five  members. 

But  the  President  would  also  give  to  the  Commission 
the  power  to  hear  and  entertain  complaints  against 
unjust  classification  of  merchandise  for  transportation. 
Then  he  would  give  the  Commission  power  to  insti- 
tute complaints  on  its  own  motion.  Just  at  present 
he  would  not  go  so  far  as  "to  put  down  the  bars  en- 
tirely and  give  the  Inter-State  Commerce  Commission 
the  absolute  power  to  fix  rates  in  advance  and  on  their 
own  initiative  and  without  complaint  filed  and  in- 
vestigation made."  He  would,  however,  invest  the 
Commission  with  authority  to  postpone  the  date  that 
any  new  rate  or  classification  is  to  take  effect,  provided 
that  within  thirty  clays  of  the  date  of  the  order  a 
complaint  be  filed  that  such  rate  or  classification  is 
unjust  or  unreasonable  or  provided  that  the  Com- 
mission itself  shall  institute  an  inquiry  into  the  reason- 
ableness or  justice  of  such  rate  or  classification.  It  is 
also   ]  i    that   the   Commission  may   by   order 

suspend,  modify  or  annul  any  changes  in  the  rules  or 
regulations  of  the  roads  which  in  its  estimation  im- 
pose undu  lens  on  shippers. 

H(1  '>    to  make  one  concession.     He  would 

allow  the  railroads  to  agree  upon  traffic  rates,  and 
make  '  ta  with  respect  to  rates,  provided  they 

are  no1  pooling  contracts  and  provided  that  such 
agreements  shall  receive  the  approval  of  the  Com- 
missi  But  he  would  insert  a  provision  in  the  law 

prohibiting  inter-State  railroads  from  acquiring  stock 
in  competing  railroads  in  the  future.  He  woul  I  go 
furt  her  I  han  that  and  provide  that  no  railroad  engaged 


in  inter-State  commerce  shall,  after  a  certain  date, 
continue  to  hold  stock  in  a  competing  railroad.  How 
disturbing  a  provision  such  as  this  latter  would  be 
can  be  judged  when  it  is  recalled  that  it  would  oblige 
the  New  York  Central  to  dispose  of  its  West  Shore  line 
and  the  Lake  Shore  of  its  Nickel  Plate. 

The  President  would  also  have  the  law  provide  that 
hereafter  no  railroad  company  engaged  in  inter-State 
commerce  shall  issue  any  additional  stock  or  bonds 
or  other  obligations  except  with  the  approval  of  the 
Commission  and  at  "a  price  not  less  than  par  for 
stock  nor  less  than  the  reasonable  market  value  for 
bonds."  Every  one  can  imagine  what  the 
progress  would  be  in  railroad  work  if  no  railroad 
company  were  allowed  to  issue  stock  hereafter  at  a 
price  less  than  par.  Anticipating  the  objection  that 
the  regulation  of  stock  and  bond  issues  is  a  function 
of  the  State  and  not  of  the  United  States,  Mr.  Taft 
expresses  the  opinion  that  it  is  "plainly  within  the 
power  of  Congress  in  dealing  with  inter-State  railroad 
companies  that  are  organized  as  State  corporations 
to  insist  that  in  order  to  maintain  efficient  instruments 
of  transportation  the  watering  of  stocks  and  bonds 
of  them  shall  cease." 

Mr.  Taft  frankly  admits  that  his  suggested  amend- 
ments   will    intrust    to    the    Inter-State    Commerce 
Commission  considerably  more  power  even  than  that 
tribunal   has   at  present.     That,    however,   does  not 
deter   him.     Indeed,    it   is   part   of   his   policy,    and 
accordingly  he  thinks  it  sufficient  to  say  that  "we 
have  entered  upon  a  course  of  regulating  railroads,  and 
as  the  laws  which  we  passed  have  not  been  as  effective 
for  the  purposes  as  it  was  hoped,  we  must  continue 
to  introduce  amendments  to  bring  about  a  law  which 
will  serve  the  purposes  which  we  have." 
j|As  to  the  Anti-Trust  Law,  he  inclines  to  the  view 
that  the  way  to  make  that  law  more  effective  is  to 
narrow  its  scope  somewhat,  but  he  would  not  carry 
the  narrowing  process  any  further  than  that  the  law 
shall  not  include  in  its  prohibition  anything  but  a 
conspiracy  or  combination  or  contract  entered  into 
with  actual  intent  to  monopolize  or  suppress  compe- 
tition in  inter-State   trade.     He   would   not   let   the 
courts  discriminate  between  reasonable  and  unreason- 
able  restraint    of   trade.     In    conclusion,    he    argues 
that  "it  would  probably  seem  wise  to  establish  an 
accusatory    bureau    in    the    Department    of    Justice 
to  institute  prosecutions  or  violations  of  the  Inter- 
State  Commerce   Law   and   of  the   Anti-Trust   Law, 
while  it  will  be  wise  to  continue  the  Bureau  of  Corpora- 
tions, enlarging  its  scope  somewhat  perhaps  to  main- 
tain the  registration  of  corporations  and  the  investiga- 
tion into  their  operation  so  far  as  inter-Stai  i  is 
concerned." 

Boiled  down,  the  President's  scheme  is  simply  a 
grasping  out  for  more  power  and  the  calling  into 
requisition  of  all  the  different  branches  and  depart- 
ments of  the  Government  to  get  the  additional  power. 
No  wonder  he  is  moved  to  say:  "When  I  look  forward 
to  the  next  session  and  realize  how  much  there  is  to 
be  considered,  I  tremble  lest  the  session  will  not 
be  long  enough,  and  that  it  will  not  be  possible  to  do 
all  that  has  been  promised."  I  afortunately  there  is 
nothing  assuring  to  business  interests  in  all  this,  but 
much  to  excite  uneasiness  and  even  al  rid  under 

the  circumstances  it  is  not   surprising  thai    the  stork 
market,  that   tell-tale  barometer,  should  have  mani- 
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fested  a  weakening  tone,  while  our  jovial  and  good- 
natured  President  was  going  through  his  performances. 


In  local  political  circles  there  has  been  a  develop- 
ment of  a  highly  important  character  this  week.  The 
Republican  Party  has  selected  its  candidate  for  Mayor 
at  the  coming  election,  and  has  named  Otto  T.  Ban- 
nard, the  President  of  the  New  York  Trust  Co.  Mr. 
Bannard  is  pre-eminently  fitted  for  the  office,  and  pos- 
sesses all  the  qualities  needed  for  the  discharge  of  its 
onerous  duties.  That  a  man  holding  such  an  estab- 
lished place  in  the  community,  and  with  such  a  suc- 
cessful business  career,  should  be  willing  to  stand  up 
for  election  is  in  itself  a  most  gratifying  circumstance; 
and  that  his  party  should  have  made  such  a  wise  selec- 
tion, at  a  time  when  it  was  peculiarly  incumbent  upon 
it  that  it  should  act  with  wisdom,  is  greatly  to  its 
credit.  What  furnishes  particular  cause  for  gratifica- 
tion is  that  up  almost  to  the  hour  of  the  nomination 
the  outlook  for  wise  and  sensible  action  appeared  very 
dubious. 

For  a  week  or  more  there  have  been  repeated  con- 
ferences between  the  leaders  of  the  Republican  organ- 
ization and  committees  from  various  independent  bod- 
ies and  outside  organizations,  with  a  view  to  nominat- 
ing a  fusion  ticket  on  which  all  those  opposed  to  the 
local  Democratic  organization  might  unite.  Many  of 
these  outside  bodies  are  controlled  by  cranks  and  nearly 
all  number  among  their  membership  self-styled  social 
reformers,  municipal-ownership  advocates  and  devo- 
tees of  all  sorts  of  radical  notions  for  turning  things 
topsy  turvy  and  uprooting  the  existing  order.  Several 
times  during  these  conferences,  in  which  even  the 
Hearstites  were  allowed  to  participate,  it  appeared 
likely  that  these  radical  elements  would  get  the  upper 
hand,  and  that,  as  a  consequence, j the  fusion  ticket 
would  be  headed  by  a  man  like  William  M.  Ivins.  On 
the  other  hand,  Justice  William  J.  Gaynor  has  already 
announced  himself  as  a  candidate  for  Mayor,  and  it 
has  been  taken  for  granted  that  the  Democratic  or- 
ganization would  accept  and  endorse  Mr.  Gaynor. 
In  that  contingency  we  would  have  had  the  same  un- 
fortunate situation  that  has  so  often  arisen  in  the  po- 
litical world,  where  the  voter  has  absolutely  no  choice 
except  as  between  two  men  both  of  the  same  type. 
Against  the  personal  character  of  Mr.  Ivins  and  Mr. 
Gaynor  absolutely  nothing  can  be  said,  but  they  are 
both  extremists,  and  the  triumph  of  either  would  be  a 
triumph  of  radical  policies  and  the  application  of 
principles  to  municipal  affairs  that  might  eventually 
prove  very  disturbing.  This  dilemma  and  this  dan- 
ger is  averted  by  the  nomination  of  Mr.  Bannard. 
Whoever  the  opposing  candidate  may  be,  the  voter  will 
not  be  limited  to  a  choice  between  two  radicals,  for 
Mr.  Bannard  stands  for  conservatism  and  soundness 
and  is  not  possessed  of  any  crank  notions. 

The  coming  election  is  an  important  one.  The  can- 
didate will  be  elected  for  four  years,  and  the  character 
and  policies  of  the  successful  nominee  will  have  an  im- 
portant bearing  upon  the  city's  credit.  To  maintain 
this  credit,  and  to  raise  it  to  a  plane  where  the  city 
will  rank  second  to  no  other  municipality  on  this  con- 
tinent, it  is  essential,  in  our  estimation,  not  alone  that 
the  city  government  during  the  next  four  years  shall 
be  honestly  and  efficiently  administered,  but  that  it- 
shall  not  enter  upon  a  wild  and  fantastic  scheme  of 
municipal    ownership,    the   outcome   of   which    could 


only  mean  disaster.  With  the  election  of  Mr.  Ban- 
nard, any  such  risk  would  be  obviated,  for  Mr.  Ban- 
nard is  not  likely  to  embark  upon  a  policy  detrimental 
to  the  city's  interests  any  more  than  he  would  enter 
upon  a  course  likely  to  imperil  the  stability  of  the  trust 
company  of  which  he  has  been  the  efficient  executive 
head  for  so  long.  Possibly  the  Democratic  Convention 
will  now  also  take  conservative  action  and  decline  to 
accept  Justice  Gaynor.  At  any  rate,  the  voter  , 
through  the  nomination  of  Mr.  Bannard,  is  given  the 
opportunity  to  vote  for  a  man  of  the  right  sort.  There- 
fore we  look  upon  his  nomination  as  by  all  odds  the 
most  important  political  and  financial  event  of  the 
week . 


From  whatever  source  came  the  buying  of  Lehigh 
Valley  stock  the  past  week  up  to  the  new  high-record 
point  of  SI  13  per  share,  it  is  certain  that  the  advance 
brought  out  a  great  deal  of  stock,  not  a  little  of  it  in 
small  lots  from  individuals  who  had  long  held  the 
shares.  Philadelphia  brokers,  who  executed  the  buy- 
ing orders,  say  that  the  orders  came  from  New  York; 
but  they  are  without  knowledge  of  the  persons  or  cor- 
porations for  whom  the  accumulation  has  been  made. 
Instances  are  cited  of  individuals  who  sold  shares 
above  $100  which  cost  them  $20  or  .$30  per  share. 
The  volume  of  business  was  so  great  that  the  sales  of 
small  holdings  of  individuals  would  not  alone  account 
for  it,  and  hence  it  is  surmised  that  the  Reading,  the 
Central  Railroad  of  New  Jersey  and  the  Delaware 
Lackawanna  &  Western  may  have  disposed  portions 
of  their  holdings.  The  Reading  has  held  20,000  shares 
of  Lehigh  Valley,  the  Central  of  New  Jersey  has  held 
32,000  shares  and  the  Lackawanna  has  held  37,000 
shares.  Officers  of  the  railroad  companies  interested 
will  not  discuss  the  reports  concerning  the  sales  of 
these  holdings.  Philadelphia  bankers  who  are  usually 
well  versed  in  Lehigh  Valley  affairs  intimate  that  the 
buying  has  been  for  the  account  of  First  National 
Bank  interests  in  New  York.  The  Lackawanna  financ- 
ing placed  them  in  possession  of  a  large  amount  of 
money  which  they  naturally  wished  to  re-invest .  As 
the  profits  had  been  made  in  a  carrier  of  anthracite, 
Lehigh  Valley  would  appeal  to  them  as  affording  an 
opportunity  for  profitable  employment  of  their  capital. 
After  selling  up  to  $113  per  share  this  "week,  Lehigh 
Valley  stock  dropped  to  $96,  with  the  close 
yesterday  $993^. 


Cotton  manufacturers  to  the  number  of  nearly  300 
assembled  in  the  ball-room  of  the  Mount  Washington 
Hotel,  Bretton  Woods,  N.  H.,  on  Wednesday  and 
Thursday  of  this  week  in  attendance  upon  the  87th 
semi-annual  session  of  the  National  Association  of 
Cotton  Manufacturers.  This  latest  session,  like  the 
sessions  that  have  reeently  preceded  it,  developed 
much  of  absorbing  interest  to  those  present,  and  it  is 
to  be  noted  that  a  generally  encouraging  tone  was  in 
evidence.  After  the  usual  ceremonies  incidental  to 
the  opening  of  the  meeting,  Mr.  Charles  T.  Plunkett. 
the  President  of  the  Association,  delivered  his  annual 
address,  in  which  many  topics  were  touched  upon. 
He  referred  at  length  to  the  wanton  destruction  of 
forests  and  strongly  advocated  Congressional  action 
to  put  an  end  thereto.  Tracing  the  coarse  of  cot- 
ton spinning,  he  remarked  upon  the  over-building 
of  mills  in  Lancashire  the  last  three  years, that  has 
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resulted  rather  disastrously  to  the  industry  in  Great 
Britain.  Informing  his  auditors  of  the  progressive 
methods  in  cotton  manufacture  abroad,  he  impressed 
upon  them  the  necessity  of  watching  and  not  be- 
littling foreign  competition. 

The  third  report  of  the  committee  on  "Standard 
Specifications  for  Staple  Gray  Goods"  was  one  of  the 
most  interesting  papers  presented  at  the  session.  In 
concluding  the  report,  the  committee  stated  that  the 
"Cotton  Manufacturers'  Uniform  Sale  Note,"  as  ap- 
proved by  the  national  and  other  associations,  is  now 
in  actual  employment  in  the  trade,  and  its  use  it  is 
expected  will  rapidly  increase.  Mr.  Henry  D.  Martin 
of  Clinton,  Mass.,  discussing  the  question  of  "In- 
creasing the  Earning  Capacity  of  a  Plant,"  noted  that 
it  is  first  necessary  to  increase  the  efficiency  of  the 
man  upon  whom  everything  depends.  A  machine, 
lie  remarked,  "cannot  produce  better  results  than 
what  the  man  puts  into  it.  The  returns  are  in  pro- 
portion to  the  energy  he  injects  into  it.  Machinery 
is  so  skilfully  made  that  it  is  almost  human-like  in  its 
responses  to  man's  dictates."  Mr.  Theodore  H.  Price 
of  New  York  discussed  at  some  length  the  "Limitations 
of  American  Cotton  Production  as  Affected  by  Scarcity 
of  Labor  in  the  South,"  illustrating  his  remarks  by 
lantern  slides  and  presenting  interesting  statistics. 
Other  papers  presented  at  the  meeting  were  in  con- 
siderable measure  of  a  more  or  less  technical  nature. 


Industrial  conditions  in  the  United  States  continue 
to  improve,  and  as  a  result  there  is  a  noticeable  dimi- 
nution of  the  ranks  of  unemployed  labor.  The  change 
in  the  labor  situation  within  a  year  has  been  in  part 
made  possible  by  the  let-up  in  the  tide  of  immigration; 
had  this  kept  up  on  the  scale  prevailing  before  the 
panic  of  October  1907,  there  would  now  be  a  different 
story  to  tell.  But  soon  after  that  event  departures 
of  aliens  became  very  large  and  immigrant  arrivals 
dwindled .  Fortunately ,  too ,  there  has  been  no  decided 
rush  in  this  direction  since  signs  of  improvement  in 
our  affairs  became  discernible.  The  returns  for 
August  are  now  available,  and  they  show  that  the 
inward  movement  of  immigrant  aliens  during  August, 
as  we  indicated  a  month  ago  would  be  the  case,  was 
smaller  than  in  the  preceding  month,  but  considerably 
in  excess  of  the  small  arrivals  in  August  of  last  year. 
The  official  total  for  the  month  this  year  is  59,777, 
which  compares  with  66,218  in  July  and  27,782  in 
August  1908.  In  August  1907,  however,  the  arrivals 
were  98,825.  As  in  previous  months  the  inflow  was 
largely  from  Mediterranean  ports,  Italians  making  up 
the  greater  part  of  the  total,  and  the  movement  of 
Hebrews  and  Poles  in  this  direction  is  still  relatively 
important. 

For  the  eight  months  of  the  calendar  year  1909  the 
immigrant  arrivals  were  660,118.  This  appears  large 
when  placed  alongside  the  meagre  total  of  248,008 
for  the  like  period  of  1908,  but  is  comparatively  mod- 
erate by  contrast  with  the  939,909  of  1907,  or  the  840,- 
287  of  1906.  The  aggregate  is  also  fully  100,000  less 
than  in  1905  and  not  much  greater  than  in  1904  or 
1903.  Besides  the  immigrant  aliens  the  monthly 
arrivals  include  aliens  returning  after  temporary  ab- 
sence abroad.  These  non-immigrant  aliens  (so  they 
are  officially  classed)  totaled  12,215  in  August  this 
year,  against  11,824  in  the  month  last  year  and  12,310 
in  1907,  and  for  the  eight  months  numbered  127,888 


and  80,151  and  110,954  respectively.  The  combined 
immigrant  and  non-immigrant  alien  inflow  in  August 
1909  was  therefore  71,992,  against  only  39,606  in  1908 
and  94,902  in  1907,  with  the  eight  months'  aggregate 
reaching  788,006  this  year  and  contrasting  with 
328,159  in  1908  and  1,050,813  in  1907. 

Turning  to  the  outward  movement  of  aliens  we  find 
the  situation  much  the  same  as  in  earlier  months — a 
moderate  volume  of  departures.  The  outflow  of 
steerage  passengers  in  August  was  in  fact  only  24,000, 
as  compared  with  45,713  in  the  month  last  year  and 
44,317  in  1907,  and  for  the  period  from  Jan.  1  to  Aug.  31 
it  was  168,118,  against  437,067  last  year]  and  260,- 
515  two  years  ago.  Striking  a  balance  between  the 
inward  and  outward  movements  we  find  that,  whereas 
in  August  of  the  present  year,  there  was  a  net  increase 
of  47,992  in  foreign-born  population,  1908  recorded  a 
loss  of  6,107,  and  for  the  eight  months  of  1909  our  net 
gain  is  619,888,  against  a  decrease  of  108,908  last  year. 
The  excess  for  each  period  in  1907  was  of  course  heavy 
—66,818  and  790,348  respectively. 

As  for  the  current  month  (September)  immigration 
is  proceeding  at  a  greater  rate  than  in  August,  but  is 
nevertheless  of  strictly  moderate  proportions.  The 
arrivals  of  steerage  passengers  at  this  port  for  the  first 
23  days  of  the  month  total  42,327,  against  43,147  for 
August  this  year,  56,635  for  the  whole  country  in 
September  1908  and  115,287  for  the  month  in  1907. 
Departures,  however,  are  much  smaller  than  in  either 
1908  or  1907.  It  is  likely,  therefore,  that  the  com- 
pleted figures  for  the  month  of  1909  will  show  a  further 
gain  in  population  of  about  50,000,  which  will  contrast 
with  an  increase  in  the  month  last  year  of  14,411  and 
an  excess  of  71,553  in  1907. 


An  interesting  event  of  the  week  of  somewhat  more 
than  ordinary  importance  was  the  purchase  on  Mon- 
day by  Russia  of  $2,250,000  of  the  Cape  gold  which 
was  offered  in  the  London  bullion  market  on  that  day. 
The  gold  was  obtained  at  a  concession  of  one  penny 
per  ounce  as  to  price,  and  neither  the  Bank  of  Eng- 
land nor  British  bullion  dealers  competed  for  the  metal. 
If  this  price  shall  be  exacted  next  week,  when  a  con- 
signment of  $5,000,000  is  expected  to  be  offered,  and 
if  the  metal  shall  therefore  be  obtained  by  Russia, 
without  competition,  it  will  seem  to  indicate  either 
that  the  Bank  of  England  or  British  bullion  dealers, 
or  perhaps  both,  are  intervening  to  divert  the  gold 
directly  from  London  to  St.  Petersburg  instead  of,  as 
has  on  some  recent  occasions  been  the  case,  causing 
Germany  to  contribute  part  of  Russia's  requirements 
for  gold  for  crop  distribution  and  thereby  compel  the 
maintenance  of  a  maximum  rate  of  discount,  influ- 
encing, to  a  greater  or  less  extent,  official  rates  at  all 
the  European  centres.  If  the  Bank  of  England  has 
intervened  in  this  particular  case  it  has  probably  been 
influenced  by  the  expectation  that  it  will  be  called 
upon,  in  the  immediate  future,  for  the  metal  for 
Egypt,  and,  possibly,  South  America,  coincidently 
with  the  usual  autumnal  drain.  Quite  possibly  a 
political  crisis  may  develop  through  the  threatened 
rejection  of  the  British  Budget  by  the  House  of  Lords, 
and  if  this  should  occur,  with  discounts  tense  on  the 
Continent,  the  Bank  of  England,  for  self-protection, 
might  have  to  raise  its  rate,  perhaps  with  widespread 
deranging  effect  upon  commercial  expansion  at  leas! . 
Cables  from   London   note  irregularity  in  gilt-edged 
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securities,  reflecting  prospects  of  higher  discounts  in 
connection  with  the  foreign  demand  for  gold. 

Expectations  at  the  close  of  last  week,  based  upon 
reported  conferences  of  the  German  Imperial  Bank 
directors,  that  the  intended  advance  in  the  official 
rate  of  discount  would  be  deferred  were  not  realized. 
The  directors  on  Monday  of  this  week  apparently 
reached  the  conclusion  that  such  advance  could  not 
longer  be  properly  postponed,  the  rise  in  the  un- 
official rate  to  figures  only  fractionally  lower  than  the 
proposed  4%  Bank  rate  clearly  indicating  the  develop- 
ment of  discount  tension  in  the  open  market,  which 
would  be  aggravated  were  Germany  to  be  subjected  to  a 
further  loss  of  the  metal,  despite  the  efforts  of  the 
Bank  of  England  to  divert  the  drain  of  gold  for 
Russia  from  Berlin  to  London.  The  immediate  effect 
of  the  action  of  the  Imperial  Bank's  directors  was  gen- 
erally to  harden  European  unofficial  discounts.  The 
Berlin  market  was  weak  for  Americans,  the  result  of 
a  5%  rate  for  money  for  the  purpose  of  settlement. 


It  seems  likely,  according  to  official  dispatches, 
that  the  Spanish  war  against  the  Riff  tribes  in  Morocco 
will  soon  be  ended.  The  Spanish  land  forces,  sup- 
ported by  warships,  advanced  on  the  Moorish  posi- 
tions at  Melilla  on  Monday.  The  enemy  made  but 
slight  resistance  to  the  vigorous  attack,  which  was 
covered  by  artillery  fire,  resulting  in  great  execution, 
many  houses  being  demolished.  Some  of  these  houses 
exhibited  white  flags  and  many  of  the  Moors  and  their 
women  and  children  sought  refuge  in  a  cemetery , 
which  was  riddled  with  shrapnel.  As  a  result  of  the 
attack  the  Spaniards  on  Monday  night  held  the  penin- 
sula near  Punta  Negri  and  one  thousand  prisoners. 

Dispatches  from  Madrid  report  that  the  demon- 
stration of  the  Spanish  troops  was  eminently  success- 
ful on  Monday  and  Tuesday  in  attaining  their  offensive 
object — the  turning  of  Mount  Guruga  and  the  sur- 
rounding of  the  ferocious  Beni-Sicar  tribesmen.  The 
reports  agree  that  the  Moors  showed  fanatical  courage. 
Near  Taxdir  four  battalions  of  Spanish  troops  were 
deployed  over  a  front  of  six  miles;  they  were  charged 
audaciously  by  Arab  horsemen,  but  a  strong  detach- 
ment of  Spaniards  checked  them,  and  the  movement 
was  successful,  the  Moors  being  finally  routed,  leaving 
their  dead  on  the  field. 


It  was  reported  on  Monday  that  the  negotiation  for 
the  Costa  Rican  loan  for  $10, 000, 000 — which  was  being 
tentatively  arranged  by  the  Government  with  a 
prominent  American  bank,  with  the  object  of  liqui- 
dating the  country's  external  debt  that  had  been  in 
default  since  1901 — was  likely  to  be  postponed  because 
of  the  refusal  of  the  Costa  Rican  Congress  to  assent 
to  the  terms  of  the  bank.  The  negotiations  may  be 
abandoned  by  Oct.  1  unless  the  Congress  meanwhile 
takes  action.  Anticipating  the  settlement  of  the 
original  terms,  which  would  enable  all  defaulted 
bond  issues  to  be  refunded,  there  have  recently  been 
large  purchases  of  these  bonds  in  foreign  markets 
where  they  are  quoted. 


It  was  stated  in  the  "Chronicle"  of  Sept.  18  that 
King  George  of  Greece  had  announced  his  intention 
to  abdicate.  In  the  absence  of  reasons  therefor,  the 
matter  seemed  likely  to  be  of  only  local  foreign  inter- 
est.    It  appears,  though,  from  mail  advices  that  the 


intended  action  is  the  outgrowth  of  the  recent  mutinous 
demonstration  by  a  small  part  of  the  army.  The  royal 
Princes  resigned  their  commissions  at  the  behest  of 
the  mutineers  and  the  Crown  Prince  departed  for 
Germany.  The  King  decided  to  abdicate  if  certain 
demands  of  the  army  were  urged;  it  is  suggested, 
though,  that  this  decision  has  been  reached  and 
announced  in  order  to  deter  the  army  from  pressing 
its  demands  too  far  and  in  this  way  bring  about 
intervention  by  the  Powers.  The  hope  is  expressed 
that  there  will  not  be  such  intervention.  Their  inter- 
ference in  Greece  hitherto  has  been  unfortunate  for 
that  country.  They  placed  Otto  on  the  throne,  and 
his  rule  was  disappointing;  they  next  gave  the  office 
to  King  George,  who  has  been  a  failure.  Neverthe- 
less it  seems  probable  that  the  Powers  will  interfere 
should  King  George  insist  upon  abdicating. 

The  matter  of  such  abdication  has  had  a  disturb- 
ing effect  upon  the  Paris  Bourse,  chiefly  through  fear 
of  intervention  by  the  Powers.  It  is  urged  that  it  will 
be  impossible  to  find  another  Prince  to  succeed  him; 
that  an  interregnum  or  a  republic  would  cause  divisions 
and  give  the  Powers  a  pretense  for  intervening,  and 
that  a  disorganized  Greece  in  the  present  state  of  the 
near  East  would  be  a  formidable  danger.  It  is  re- 
garded as  possible,  though,  that  the  Paris  Bourse  is 
taking  the  situation  too  seriously;  it  may  materially 
change  after  the  holidays  are  over,  and  it  seems  not 
impossible  that  the  King  may  reconsider  his  intention 
to  abdicate. 


The  bank  statement  of  last  week  showed  a  complete 
reversal  of  reserve  conditions  as  compared  with  the 
previous  week.  Loan  contractions  last  week  seemed 
responsible  for  the  change,  and  it  is  suggested  that 
liquidation  of  foreign  loan  and  finance  bills  which 
were  permitted  to  run  to  maturity  without  attempt 
at  extension  will  largely  account  for  the  loan  reduc- 
tions shown  in  the  statement.  The  reports  of  bank 
average  conditions  did  not  indicate  any  marked 
change  except  in  deposits.  The  statement  of  actual 
conditions,  however,  recorded  a  reduction  of  30  mil- 
lions in  loans  and  of  28  millions  in  deposits.  Re- 
serves were  increased  $8,955,950,  to  $12,122,050; 
computed  upon  the  basis  of  deposits,  less  those  of 
$1,799,500  public  funds,  the  surplus  was  $12,571,925. 


Expectations  last  week  based  upon  the  rates  for 
domestic  exchange  on  New  York  that  the  movement 
of  currency  to  the  interior  in  aid  of  crop  distribution 
was  nearing  its  end  were  not  realized;  the  rate  at 
Chicago,  after  ruling  at  par  early  in  the  week,  fell  to 
an  important  discount,  while  at  other  points,  including 
Montreal,  no  change  was  noted.  The  Vice-President 
of  one  of  the  down-town  banks  which  has  a  large  list 
of  correspondents  throughout  the  country  this  week 
declared  that  there  would  be  plenty  of  money  to  meet 
the  demands  from  the  West  and  South  for  cotton  and 
other  crop-moving  purposes  and  for  all  legitimate 
business  needs  during  the  remaining  months  of  the 
current  year.  The  demand  from  the  crop  centres 
has,  he  said,  not  been  so  great  this  year,  and  it  is 
probable  that  so  much  Eastern  money  will  not  be 
required  as  heretofore,  owing  to  the  Western  banks 
being  so  well  provided  with  funds  that  have  been  re- 
served for  the  crop-moving  emergency.  This  official 
further  remarked  that  he  didjnot  anticipate  any  short- 
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age  of  money  this  fall,  notwithstanding  the  high  prices 
of  stocks;  he  claimed  that  there  was  a  large  amount 
of  French  and  British  money  that  would  seek  invest- 
ment in  American  railroad  and  industrial  securities 
in  which  Europeans  have  confidence. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  this  week  at 
3%  and  at  2%%,  averaging  about  3%;  all  lending  in- 
stitutions quoted  2%%  as  the  minimum.  Time  money 
was  not  active,  but  lenders  were  quite  as  insistent 
as  they  were  last  week  in  refusing  to  quote  concessions 
from  their  established  rates,  especially  for  over-the- 
year  maturities.  Contracts  for  shorter  fixed  periods 
are  advanced  as  the  due  date  approaches  the  closing 
months  of  the  year,  and  borrowers  have  to  choose  be- 
tween the  shorter  and  the  longer  period,  usually  se- 
lecting the  latter,  which  tends  to  concentrate  the 
business  upon  loans  maturing  in  the  first  quarter  of 
the  new  year.  Time  loans  on  good  mixed  Stock  Ex- 
change collateral  are  3%%  for  sixty  and  4%  for  ninety 
days.  For  loans  maturing  in  from  four  to  six  months 
the  rate  quoted  on  the  Exchange  is  A.%  to  5%.  One 
loan,  on  all  industrial  security,  was  placed  by  a  casual 
country  lender  at  434%  for  srx  months.  Commercial 
paper  is  in  moderate  demand;  supplies  are  not  accumu- 
lating, for  Eastern,  local  and  Western  banks  are  in 
the  market  for  investments  in  choice  names.  Rates 
are  practically  unchanged  at  4@4j^%  for  sixty  to 
ninety  day  endorsed  bills  receivable  and  4%@5%  for 
choice  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2%%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  V/^@/2yg%. 
The  open  market  rate  at  Paris  is  234%  and  at  Berlin 
and  Frankfort  it  is  3%@,3}/2  %  •  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £903,211 
bullion  during  the  week  and  held  £39,409,115  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  loss  was  due  mainly  to  exports  to  Egypt. 
The  details  of  the  movement  into  and  out  of  the 
Bank  were  as  follows:  Imports,  nil;  exports,  £1,011,- 
000  (of  which  £125,000  to  Alexandria,  £400,000  to 
other  Egypt  and  £360,000  to  South  America,  £126,_ 
000  to  various  destinations),  and  receipts  of  £108,000 
net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  firm  at  the  open- 
ing on  Saturday  and  it  was  later  influenced  by  a 
demand  for  remittance  incident  to  covering  of  ma- 
turing loan  and  finance  bills.  These  are  running  off 
because  of  the  indisposition  of  bankers  to  renew  them 
in  view  of  the  indications  of  hardening  of  discount 
rates  abroad  as  the  result  of  the  advance  in  the  official 
rate  of  the  Bank  of  Germany  at  the  beginning  of  the 
week.  The  demand  for  short  bills,  as  cover  for 
maturing  contracts,  appeared  to  be  well  supplied,  but 
it  was  insufficient  to  meet  the  extraordinary  and 
somewhat  unexpected  requirements,  and  rates  frac- 
tionally advanced;  francs  rose,  reflecting  a  fall  in  ex- 
change at  Paris  on  London,  but  marks  were  not 
affected,  t  he  rise  in  the  German  Bank  rate  having  been 
discounted.  There  were  no  arbitrage  bills  in  evi- 
dence; traders  between  the  two  markets  appear  to  be 
doing  little  in  cable  transactions,  awaiting  develop- 
ments abroad  which  may  possibly  affect  the  inter- 
national market  for  securities.     There  was  some  evi- 


dence that  speculative  selling  of  exchange  had  been 
recently  resorted  to,  short  having  been  selected  for 
such  operations,  and  that  thereby  this  class  of  bills 
had  been  largely  oversold;  market  quotations  for 
short  did  not,  however,  appear  to  sustain  this  asser- 
tion. 

Rates  for  exchange  on  Saturday  of  last  week  were 
5  points  lower  for  long,  compared  with  the  previous 
day,  at  4  8445 @4  8455,  5  points  higher  for  short  at 
4  8605  @4  8615  and  5  points  for  cables  at  4  8630  @ 
4  8640.     On  Monday  long  fell  5  points  to  4  8440 @ 

4  8450,  while  short  rose  5  points  to  4  8610@4  8615 
and  cables  5  points  to  4  8635  @4  8645.  On  Tuesday 
long   was   5   points   lower   at   4  8435  @4  8445,    short 

5  points  at  4  8605@4  8610  and  cables  10  points  at 

4  8625  @4  8635.  On  Wednesday  long  fell  10  points 
to  4  8425 @4  8435  while  cables  rose  5  points  to  4  8630 
@4  8635;  short  was  unchanged.  On  Thursday  long 
was  5  points  higher  at  4  8425  @4  8440  and  short  5 
points  at  4  8610@4  8615;  cables  were  unchanged.  On 
Friday   the   market   was  dull   and   steady,  with  long 

5  points  higher  and  short  5  points  lower. 

The  following  shows  daily  posted  rates  for  sterling" 
exchange  by  some  of  the  leading  drawers. 


Brown 

J  60  days 

Brothers   

-1  Sight.. 

Kidder, 

160  days 

Peabody  &  Co 

.1  Sight.. 

Bank  British 

-160  days 

North  America 

-1  Sight.. 

Bank  of 

160  days 

Montreal..   

."ISight.. 

Canadian  Bank 

160  days 

of  Commerce 

-ISight.. 

Heidelbach, 

160  days 

Ickelheimer  &  Co. 

.  1  Sight .  . 

Lazard 

160  days 

Freres    

.  1  Sight. - 

Merchants'  Bank 

160  days 

of  Canada 

.ISight.. 
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Sept.U 


86 

8734 
86 

8734 
86 
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86 

87  34 

86 
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86 
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86 
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86 
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Mon.. 
Sept.  20. 
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87 

85  y2 
87 

85  y2 

87 

8534 

87 

85  y2 

87 

85^ 

87 

8534 

87 
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Tues., 
Sept.  21 


8534 

87 

8534 

87 

8514 

87 

85  y2 

87 

85  y2 

87 

8534 

87 

8534 

87 

s.-, ' ,, 
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Wed., 
Sept.22. 


8534 

87 

8534 

87 

8534 

87 

8534 

87 

S5>4- 

87 

8534 

87 

8534 

87 

85)4 

87 


Thurs., 
Sept.  23. 


8534 
87 

xf,  1 , 

87 

5534 

87 

S5  1  ,, 

87 

8554 

87 

8534 

87 

8534 

87 

X.M, 

87 


Fri.; 
Sept.  24. 


8534 

87 

8534 

87 

8534 

87 

8534 

87 

8534 

87 

8534 

87 

8534 

87 

8534 

87 


Rates  for  exchange  on  Friday  were  4  8430 @4  8440 
for  long,  4  8605@4  8610  for  short  and  4  8630@4  8635 
for  cables.  Commercial  on  banks  4  84@4  8410  and 
documents  for  payment  4  83%  @4  84%.  Cotton  for 
payment  4  83%  @4  83%;  cotton  for  acceptance  4  84 
@4  8410  and  grain  for  payment  4  8434  @4  84%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Sept.  24  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
A'.  1'.  Banks. 

Net  Interior 
Movement. 

Currency .   .   .. 

58,400,000 
1,400,000 

$8,435,000 
1,965,000 

Loss          $35  000 

Gold   _ 

Loss         565  000 

Total  gold  and  legal- tenders 

$9,800,000 

S10, 400,000 

Loss        $600,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  ending  Sept.  24  1909. 


Banks'  interior  movement,  as  above. 
S  ub-Treasury  operations 

Total  gold  and  legal-tenders 


Into 
Banks. 


Out  of 
Banks . 


Net  Change  in 
Bank  Holdings. 


$9,800,0001     $10,400,000  Loss        $600,000 
27,100,000        31,100,000ILoss       4,000.000 


$36,900,000 


$41,500,000  Loss     $4,600,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


Sept.  23  1909. 


Gold. 


England - 

I  ranee  __ 
( in-many  . 
Russia    .. 
Aus.-Hun 

Spain 

Italy    

Nethhmds 
Nat  Belg. 
Sweden  .. 
Swltz'Iand 
Norway  .. 

Total  week 
Prev  .week 


39 

l  16 

39 

131 

57 

16 

38 

10 

4 

4 

4 

1 


Silver. 


£ 

,409,115 
129,160 
854,850 
579.000 
541,000| 
(II  I.IIOII 

,3X6. 000 
526,000 

,252,000 
(83,000 

.9X1.00(1 
.7X7. I 


,'{!',,  101,  XXII 

12,381,550 
8,190,000 

12,449,000 
31.573,000 

4.100,0(10 
3,084,800 

l\  I.'!'.. mm 


Total. 


£ 

::'.i.iO'i 

182,23  l 

52,236 

139,769 

69.990 

47,617 

42.786 

13.610 

6,378 

1,383 

4,981 

1,787 
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Sept.  24  190S. 


Gold. 


3S 


Old  129 
400  43 
ooo  lis 
000  18 
000 
000 

Xllll 

III  III 

,000 
,000 

000. 


Stiver. 


1.. 

37 
7 
4 
4 
4 
1 


£ 
570,840 

490.0  10 

,502,000 
,718,000 

.033,000 

04 


13,734,000 
7,591 

I  I.OOIl 
4,501 

2  ii  |3  ii  i  i 


4&4,872.125'n0.309,230<;n-,.lXI 
492,023,453111,026,083  603,049,536449,566.84] 


Total. 


£ 

38,570. stO 

166,790 

57,224,000 

".,000 

61,623,000 

000 

11,72 

t.i 

11,000 


ll  1,862,01  ■  i68,628.517 
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THE  -HUDSON-FULTON  CELEBRATION." 
The  Hudson-Fulton  Celebration,  to  which,  with  its 
guests  from  other  cities  and  countries,  New  York 
begins  to  give  itself  up  to-day,  is  in  several  ways  a 
curious  event.  It  is  not  the  exact  tercentenary  of 
Hudson's  discovery  of  the  river  which  bears  his  name — 
thai  discovery  occurred  on  Sept.  2  1609.  Nor  is  it 
a  centennial  in  any  sense  of  the  birth  and  one  great 
achievement  of  Robert  Fulton,  who  was  born  in  1765, 
floated  his  first  steamboat  on  the  Seine  in  1803,  and 
made  his  first  long  and  successful  passage  from  New 
York  to  Albany,  on  the  little  steamer  Clermont,  on 
Aug.  11  1807.  It  has  been  intimated  that  the  Com- 
mittee of  Arrangements  selected  first  the  centennial 
year  of  Hudson's  discovery,  combined  with  it  as  ap- 
propriate a  celebration  of  Fulton's  achievement,  and 
then,  in  selecting  dates,  chose  the  period  most  pro- 
pitious, according  to  the  weather  records. 

The  occasion  is  curious  and  exceptional,  also,  in 
that  it  is  not  the  celebration  of  an  event  generally  recog- 
nized as  epoch-making  in  history,  such  as  Columbus's 
discovery  in  1492,  the  Declaration  of  Independence  in 
1776  and  the  fall  of  the  Bastile  and  the  adoption  of  the 
American  Constitution  in  1789.  All  of  those  four 
events  were  natural  occasions  for  celebration  by  the 
world  at  large,  on  whose  fortunes  their  direct  influence 
lias  been  very  great.  Hudson's  discovery  was  not 
even  the  beginning  of  the  settlement  of  New  York; 
that  came  a  good  deal  later.  Neither  did  it,  in  the 
long  run,  even  determine  the  actual  ownership  of 
Manhattan  Island,  which  was  claimed  by  the  Dutch 
on  the  ground  that  Hudson  sailed  under  a  Dutch 
charter  and  by  the  English  on  the  ground  that  Hud- 
son was  an  Englishman.  War  eventually  settled  the 
matter  in  favor  of  the  English,  notwithstanding  the 
long  Dutch  occupation,  and  Hudson  himself,  seeking  a 
"Northwest  passage"  to  the  coast  of  China — for 
which,  indeed,  he  was  looking  when  he  accidently 
hit  on  the  Hudson  River — eventually  perished  in  the 
exploration  of  Hudson's  Bay. 

The  occasion  is,  however,  in  a  peculiar  way  a  cele- 
bration of  New  York  City  itself.  This  year  is  at  all 
events  the  three-hundredth  anniversary  of  the  dis- 
covery of  Manhattan  Island  by  the  white  man,  and 
the  including  of  Fulton  in  the  celebration  has  a  certain 
definite  appropriateness,  since  the  rise  of  New  York 
to  international  prestige  and  celebrity  is  a  historical 
consequence  of  the  invention  of  the  steamboat. 
There  were,  it  is  true,  numerous  great  ports  which 
rose  to  world-wide  renown  in  the  early  days  of  sailing 
vessels;  Hamburg,  Bremen  and  the  other  free  States, 
Venice,  and  London  itself  were  noteworthy  instances 
in  point.  But  these  were  primarily  centres  of  ac- 
cumulated capital  and  wealth  devoted  to  shipping 
interests,  with  the  view  of  distributing  merchandise 
among  the  neighboring  ports  and  of  exploiting  pre- 
cisely such  distant  localities  as  New  York.  Steam 
may  be  said  to  have  been  indispensable  to  New  York's 
extraordinary  rise  in  commercial  prestige  during  the 
century  past,  making  this  city  the  market  which, 
with  its  wonderful  harbor  and  the  extraordinary  con- 
tinent behind  it,  naturall)'  distributed  to  consuming 
Europe  the  products  of  that  continent — foodstuffs 
minerals  and  textile  material — and  re-distributed  the 
products  of  older  Europe  to  the  increasing  millions  in 
the  American  communities.     Looked  upon  from  this 


point  of  view,  it  is  not  too  much  to  say  that  America 
in  general,  and  New  York  as  the  commercial  avenue 
into  America,  have  provided  a  solution  of  the  in- 
dustrial problems  of  the  nineteenth  and  twentieth 
centuries  which  baffled  in  their  time  such  minds  as 
that  of  Malthus. 

The  occasion,  'then,  makes  timely  a  few  words  on 
New  York  itself,  and  its  place  in  the  scheme  of  the 
world's  industry,  commerce  and  finance.  The  ready 
participation  of  the  event  by  the  foreign  States 
who  are  represented  in  the  celebration  is  in  its  way  a 
very  distinct  tribute  to  the  new  importance  of  New 
York  in  the  affairs  of  the  world  at  large.  We  say  new 
importance,  for  it  would  perhaps  be  difficult  to  many 
minds  to  realize  in  a  moment  how  recent  this  position 
of  the  city  is.  Fifteen  or  twenty  years  ago,  the  affairs 
of  New  York,  financial,  commercial  and  economic, 
were  discussed  in  European  capitals  much  as  the 
affairs  of  India,  Australia  and  Japan  are  now-a-days 
talked  about.  Lowell's  "certain  condescension  in 
foreigners  toward  America"  described  not  merely  a 
supercilious  turn  of  mind  which  may  have  existed 
towards  a  young  and  perhaps  unduly  self-assertive 
community,  but  described  also  the  actual  conclusions 
at  which  the  foreign  mind  had  arrived,  by  observation 
and  reflection  on  the  position  of  the  country.  What 
Dickens  in  the  fifties  and  Mrs  Trollope  in  the  thirties 
saw  in  the  United  States  as  a  whole,  and  in  New  York 
in  particular,  most  people  are  aware. 

This  was  long  ago;  but  the  crudities  and  provincia- 
qualities  of  the  nation  and  the  city  survived  long  after 
the  day  of  these  well-known  visitors.  It  is  impossible 
even  for  New  Yorkers  to  read  to-day  the  intimate 
story  of  New  York  in  the  Civil  War  and  in  the  Sevenl 
ties,  without  gaining  very  much  such  an  impression 
of  our  city  at  that  time  as  was  gained  by  those  earlier 
visitors.  The  change  within  the  past  generation  has 
been,  perhaps,  as  striking  as  has  ever  occurred  in  so 
short  a  time  in  the  case  of  any  of  the  world's  great 
.cities.  It  is  not  necessary  to  compare  and  contrast 
such  figures  as  those  of  New  York's  volume  of  com- 
merce, bank  exchanges,  and  so  on,  for  the  earlier 
period  and  for  to-day  in  order  to  point  the  contrast. 
Perhaps  as  striking  an  illustration  as  could  be  obtained 
off-hand  will  be  found  in  Europe's  attitude  toward  our 
financial  panic  of  1893,  which  certainly  to  the  Ameri- 
can observer  was  an  event  of  epoch-making  pro- 
portions. 

The  London  financial  press  and  the  European 
economical  societies  discussed  that  financial  convulsion 
at  the  time  in  much  the  same  way  as  they  discussed 
the  panics  in  Australia  and  Newfoundland  during  the 
same  year.  Our  temporary  suspension  of  bank  fa- 
cilities, our  premium  on  currency  and  our  bid  of  an 
excessive  price  for  European  gold,  occurred  that  year 
as  they  did  in  the  similar  episode  of  fourteen  years 
afterwards.  But  readers  of  well-informed  foreign 
publications,  such  as  the  London  "Economist,"  will 
find,  if  they  consult  the  files  of  1893,  that  the  episode 
was  described  as  a  far-away  incident  which  concerned 
financial  Europe  only  indirectly.  The  notion  that 
it  was  such  an  occurrence  as  could  shake  the  founda- 
tions of  Europe's  own  financial  structure  obviously 
never  entered  the  minds  of  the  foreign  financial  critics. 
When  one  contrasts  with  this  the  European  attitude 
toward  our  panic  of  1907,  the  intense  financial  agita- 
tion throughout  Europe,  the  rise  of  European  bank 
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rates  to  almost  unheard-of  figures,  the  direct  negotia- 
tions in  our  behalf  with  the  Bank  of  France,  and  the 
erave  recommendations  from  the  Governor  of  the 
Hank  of  England  as  to  what  our  Government  ought 
to  do  to  check  this  portentous  phenomenon  in  world 
finance,  he  will  obtain  the  clearest  picture  of  the 
change  which  has  come  about. 

This  change,  as  we  all  know,  began  with  the  great 
industrial  revival  in  this  country  after  1897,  and  par- 
ticularly with  the  altered  conditions  of  agriculture, 
when  a  general  rise  of  industrial  prices  favoring  pro- 
ducers coincided  with  the  European  harvest  shortage 
and  a  phenomenal  increase  in  the  American  crops. 
This,  and  the  very  similar  phenomena  which  fol- 
lowed in  markets  for  America's  other  natural  products, 
whether  a  result  of  the  world's  greatly  increased  gold 
output  or,  as  other  experts  believe,  of  the  threatened 
depletion  of  available  supplies  of  products  essential  to 
the  world's  use  in  food  and  manufacture — necessarily 
brought  America,  with  its  extraordinary  resources, 
into  the  foreground  of  the  commercial  and  industrial 
world.  The  so-called  "American  invasion,"  over 
which  European  economists  and  statesmen  agitated 
themselves  as  far  back  as  1897,  was  merely  the  visible 
and  automatic  outcome  of  the  new  conditions. 

We  are  aware  of  the  theory,  very  prevalent  at  one 
time,  that  our  nation's  show  of  fighting  power  in  the 
Spanish  War  was  itself  a  main  factor  in  the  enhance- 
ment of  our  national  prestige  in  the  eyes  of  foreigners. 
That  episode,  though  in  itself  spectacular  and  suited 
to  impress  the  European  imagination,  nevertheless 
must  be  classed  as  incident  rather  than  cause.  It  was 
itself  the  expression  of  the  new  power  and  resources 
of  America.  The  increasing  recognition,  since  that 
time,'of  America's  place  as  arbiter  of  the  world's  mar- 
kets for  wheat,  cotton,  copper  and,  in  a  measure, 
iron,  had  nothing  to  do  with  the  Spanish  War,  but  a 
good  deal  to  do  with  the  new  advantages  of  our  indus- 
trial position,  our  accumulating  wealth  and  our  bold 
use  of  home  and  international  credit.  It  was  in  con- 
nection with  these  elements  in  the  situation  that  such 
specially  striking  incidents  of  the  period  arose  as  the 
organization  of  the  steel  and  shipping  combinations — 
of  which  it  may  be  said  that  they  brought  to  a  head 
with  spectacular  suddenness  the  change  in  Europe's 
view  of  this  city's  importance  in  the  commercial  and 
financial  organism . 

It  is  natural  that,  on  an  occasion  of  this  peculiar  sort, 
the  mind  should  occupy  itself  in  conjecture  as  to  the 
future  of  a  city  whose  recent  financial  and  industrial 
history  has  been  marked  by  so  striking  an  evolution. 
The  popular  idea  of  1901  that  New  York,  if  it  was  not 
already  the  central  money  market  of  the  world,  was 
sure  very  shortly  to  become  that  market,  is  not  now- 
a-days  often  heard.  The  reason,  we  suppose,  lies  in 
the  fact,  pretty  clearly  demonstrated  by  the  events 
of  the  past  half-dozen  years,  that,  with  all  our  increased 
wealth.  New  York  and  the  country  at  large  are  still 
in  a  measure  dependent  on  Europe  for  the  capital 
needed  to  promote  our  industries;  that  our  currency 
and  banking  systems  are  still  too  crude  and  imperfect 
to  admil  of  the  possibility  that  deposits  of  outside 
States  .Hid  governments  will  be  lodged  in  New  York 
City,  and  that  our  money  markets  and  our  financial 
markets  generally  are  still  too  much  subject  to  im- 
pulsive and  excitable  speculation  to  invite  unre- 
servedly the  confidence  of  the  outside  world. 


But  to  admit  these  handicaps  at  the  present  time 
is  not  to  prove  that  the  future  will  be  similarly  con- 
ditioned. London  itself,  in  the  matter  of  bank  prac- 
tices and  financial  conservatism,  is  a  very  different 
money  market  from  the  London  of  fifty  years  ago. 
That  defects  and  errors  in  our  financial  system  and 
our  financial  practices  will  be  corrected  as  time  goes 
on,  and  that  conservatism  will  become  more  and  more 
a  dominant  trait  of  character  as  the  community 
grows  older,  are  probabilities  to  which  the  experience 
of  all  other  cities  points.  Meantime  continuance  of 
the  city's  great  expansion  in  wealth  and  commercial 
prestige  is  as  certain  as  are  the  industrial  opportunities 
which  lie  at  its  doors.  One  may  imagine,  without  any 
very  daring  flight  of  fancy,  the  result,  at  some  time 
in  the  more  distant  future,  of  a  financial  metropolis 
with  a  power  and  international  prestige  not  paralleled 
in  previous  history.  These  are  predictions  which  will 
naturally  be  governed  or  qualified  by  events  which 
have  not  yet  unfolded  themselves,  and  by  influences 
which  cannot  now  be  foreseen;  but  there  remains, 
under  any  circumstances,  the  notable  fact  of  New 
York's  peculiar  position  as  the  international  gateway 
to  a  country  more  than  ever  indispensable  for  its 
natural  resources  to  the  needs  of  the  outside  world, 
and  immune,  as  no  other  foreign  nation  is,  from  the 
disturbing  possibilities  of  invasion  or  insurrection. 
It  is  considerations  of  this  sort  which  make  a  celebra- 
tion such  as  that  of  the  coming  week  significant  in 
the  broader  sense. 


MARKET  EFFECT  OF  PENNSYLVANIA 
CONVERTIBLE  BONDS. 

The  course  of  Pennsylvania  Railroad  shares  in  the 
stock  market  affords  an  interesting  study.  The  stock 
has  not  been  so  buoyant  during  the  bull  movement 
of  this  year  as  have  a  number  of  other  issues  of  good 
railroad  shares  with  which  the  fluctuations  in  Penn- 
sylvania stock  may  be  compared.  The  low  price  of 
Pennsylvania  in  1908  was  33  points  below  the  high 
price  of  the  year  1907.  This  decline  was  not  so  great 
as  that  suffered  by  a  number  of  standard  stocks. 
Atchison  common  dropped  42  points,  Baltimore  & 
Ohio  46,  Louisville  &  Nashville  58,  New  York  Central 
44  and  St.  Paul  54.  Most  of  this  group  would  there- 
fore have  to  advance  more  than  Pennsylvania  above 
the  low  price  of  1908  in  order  to  recover  lost  ground 
and  rise  to  the  level  of  the  top  price  of  1907.  They 
have,  however,  not  only  done  this,  but  most  of  them 
have  risen  to  a  level  much  above  the  top  prices  of  1907, 
while  Pennsylvania  is  only  about  six  points  above  its 
highest  price  for  1907.  Atchison  is  ten  points  above 
its  high  price  of  1907. 

The  cause  of  the  failure  of  Pennsylvania  stock  to 
manifest  strength  which  will  compare  favorably  with 
that  of  other  like  issues  cannot  be  found  in  the  state- 
ment of  earnings  of  the  Pennsylvania.  It  is  true  thai 
the  trunk-line  railroads  suffered  more  than  any  other 
group  during  the  recent  depression  in  business  because 
the  iron  and  steel  industry  was  so  adversely  affected 
and  because  the  great  manufacturing  establishments 
of  the  East  felt  severely  the  stagnation  in  business. 
But  the  Pennsylvania  system  has  shown  greal  re- 
cuperative power.  Its  loss  of  gross  earnings  in  1908 
was  partially  overcome  by  a  greal  reduction  in  ex- 
penses. On  the  lines  directly  operated  east  of  Pitts- 
burgh   and    Erie   lor   the  year    1908   the  net  earnii 


754 


THE  CHRONICLE 


[Vol.  lxxxix. 


decreased  $6, 330, 000.  During  seven  months  of  the 
present  calendar  year  the  net  earnings  of  the  same 
lines  have  increased  about  $2,600,000,  and  the  indi- 
cations are  that  over  $5,000,000  of  the  loss  of  net 
earnings  in  1908  will  be  recovered  this  year.  Conse- 
quently any  lack  of  the  stock  in  keeping  pace  with  the 
general  upward  movement  of  the  market  cannot  be 
attributed  to  the  business  or  profits  of  the  country. 

The  Pennsylvania  has  made  an  expenditure  of 
approximately  $100,000,000  for  improvements  in  and 
about  New  York  upon  which  it  as  yet  is  receiving  no 
return.  Much  of  the  money  obtained  for  this  purpose 
was  procured  at  the  low  interest  rate  of  3 3^%  •  Bankers 
who  are  interested  in  the  Pennsylvania  Railroad  say 
that  never  was  so  great  a  railroad  terminal  project 
conceived  as  that  undertaken  by  the  late  President 
A.  J.  Cassatt,  and  never  was  such  a  plan  so  well  and 
faithfully  executed  as  was  the  task  which  devolved 
upon  President  James  McCrea.  Within  a  year  the 
Pennsylvania  Railroad  will  be  receiving  some  return 
upon  the  large  amount  of  capital  which  it  has  in- 
vested in  the  New  York  improvements.  About  three- 
fifths  of  the  total  passenger  traffic  of  the  Pennsylvania 
on  its  Eastern  lines  is  carried  in  or  out  of  New  York. 
Probably  by  the  time  the  improvements  are  completed 
this  traffic  will  amount  to  over  40,000,000  passengers 
per  annum.  If  the  Pennsylvania  should  exact  an 
additional  fare  of  10  cents  for  the  use  of  its  terminals 
and  approaches  from  each  passenger  so  carried,  the 
additional  revenue  would  be  substantial.  It  has  been 
the  practice  of  this  company  to  add  to  the  fare  when 
new  facilities  are  afforded  to  the  passengers.  When 
the  road  built  its  elevated  line  from  West  Philadel- 
phia to  Broad  Street  it  added  something  to  the  cost 
of  each  ticket  to  and  from  Broad  Street.  When  it 
constructed  a  new  bridge  over  the  Delaware  River 
for  the  use  of  its  seashore  trains  25  cents  was  added 
to  the  cost  of  tickets  good  over  the  bridge  route.  So 
it  is  expected  that  the  company  will  derive  some  direct 
return  for  the  large  outlay  of  capital  which  it  has  been 
making  for  several  years  for  the  New  York  improve- 
ments. The  company  being  upon  the  eve  of  deriving 
an  income  from  its  recent  expenditures  in  New  York, 
these  outlays  accordingly  afford  no  reason  now  for 
lack  of  buoyancy  in  the  stock. 

[£lt  is  stated  by  Pennsylvania  Railroad  officials  that 
the  free  use  of  the  Hudson  terminals  has  largely  in- 
creased the  commutation  business  in  and  out  of  Jersey 
City.  This  was  the  object  in  view  when  the  use  of 
the  tunnel  to  the  lower  terminals  was  afforded  without 
any  extra  charge.  So  far  as  can  be  ascertained  at  the 
general  offices  of  the  railroad,  no  decision  has  yet  been 
made  as  to  what,  if  any,  charge  will  be  made  for  the 
use  of  the  company's  own  tunnel  and  new  depot  fa- 
cilities. The  regular  tunnel  fare  of  five  cents  is 
charged  to  the  Twenty-third  Street  terminal  of  the 
Hudson  tunnel,  and  it  is  generally  believed  that  the 
traffic  to  the  Pennsylvania's  own  depot,  when  com- 
pleted, will  stand  an  addition  of  ten  cents  to  the  regu- 
lar fare.  It  is  also  believed  that  the  up-town  traffic 
will  rapidly  increase  when  the  improvements  are  com- 
pleted, as  the  growing  suburban  population  in  New 
Jersey  will  use  the  new  depot  to  reach  the  shopping 
district  during  the  day  and  the  theatres  by  night. 
Whatever  portion  of  the  40,000,000  passengers  may 
thus  use  the  new  depot  and  pay  an  extra  fare  therefor 
will  to  that  extent  improve  the  income  of  the  com- 


pany, and  in  addition  the  receipts  of  the  company 
will  be  swollen  by  the  creation  of  new  business  which 
will  naturally  follow  the  completion  of  the  improve- 
ments . 

Apparently  the  weight  which  is  holding  down  the 
market  value  of  Pennsylvania  shares  is  the  issues  of 
convertible  bonds, which  aggregate  nearly  $120,000,- 
000.  Of  the  original  issue  of  $50,000,000  of  1902, 
convertible  into  stock  at  $70  per  share,  par  $50,  there 
was  still  outstanding  at  the  beginning  of  this  year 
$19,981,000.  The  conversions  in  1907  amounted 
only  to  $7,000  and  in  1908  to  $12,500.  Thus  far  this 
year  the  conversions  have  been  about  $19,000.  Of 
the  issue  of  1905  there  is  now  outstanding  $99,- 
614,000,  the  conversions  of  last  year  being  only  $1,000, 
and  so  far  this  year  the  conversions  are  but  $1,000. 
The  original  issue  was  $100,000,000.  In  order  to 
encourage  conversions  into  stock  all  restrictions  as  to 
time  were  removed.  This  issue  is  convertible  at  $75 
per  share. 

The  possibility  of  nearly  $120,000,000  of  bonds 
being  converted  into  stock  whenever  the  market  value 
of  the  stock  would  make  conversion  attractive  to  the 
holders  of  the  bonds  deters  stock  market  operators 
from  attempts  to  stimulate  trading  in  Pennsylvania 
shares  on  the  bull  side  of  the  market. 

Bonds  of  the  issue  of  1902  may  now  be  called  at 
1023/2,  and  those  of  the  issue  of  1905  may  be  called 
after  Dec.  1  1910  at  par  and  interest.  Under  all  of 
these  circumstances  it  will  not  be  surprising  if  the 
financial  plan  of  the  Pennsylvania  Railroad,  which  it 
is  expected  will  soon  be  promulgated,  will  be  broad 
enough  to  provide  for  the  retirement  of  the  convertible 
bonds.  The  management  would  be  justified  in  taking 
this  step  because  any  financiering  which  will  benefit 
the  market  position  of  the  stock  will  be  of  advantage 
to  the  company. 


The  reading  company's  showing  in  a 

poor  year. 

In  summarizing  the  results  of  operations  for  the 
fiscal  year  ending  June  30  1909  (as  presented  in  the 
annual  report  submitted  the  present  week),  President 
George  F.  Baer  ventures  the  opinion  that,  considering 
the  condition  during  the  twelve  months  of  general 
business  in  the  United  States,  the  showing  of  the  Read- 
ing indicates  a  stability  of  revenue  under  adverse  cir- 
cumstances that  is  very  encouraging.  This  opinion  is 
abundantly  justified.  In  the  preceding  year  the 
Reading  had  apparently  suffered  less  from  the  unpar- 
alleled business  paralysis  which  passed  over  the  coun- 
try during  the  latter  half  of  that  period  of  twelve  months 
than  other  railroad  systems,  and  it  was  noted  at  the 
time  that  the  company  appeared  to  have  an  advantage 
not  enjoyed  by  rail  carriers  generally,  in  the  circum- 
stance that  it  is  so  largely  interested  in  the  mining  and 
shipment  of  anthracite  coal. 

It  is  undeniably  true  that  anthracite  is  a  staple  article 
of  consumption  which  is  affected  by  business  depression 
less  readily  than  the  generality  of  goods  and  commodi- 
ties, and  that  the  demand  for  it  within  certain  limits 
remains  reasonably  fixed  and  stable.  As  it  happens, 
however,  in  the  year  under  review  there  was  a  large 
falling  off  in  both  the  mining  and  transportation  of 
anthracite,  due  to  the  fact  that  the  markets  had  be- 
come over-stocked  with  coal,  and  doubtless  also  to  the 
further   fact   that   two   successive    mild   winters    had 
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served  to  reduce  the  demand  for  anthracite  for  family 
use.  Thus,  this  latest  year  was  really  a  worse  period 
for  the  company  than  the  year  preceding,  since  trade 
revival  was  not  sufficiently  pronounced  to  bring  with 
it  any  appreciable  recovery  in  other  items  of  traffic . 

The  truth  is,  the  company  really  had  a  great  variety 
of  unfavorable  factors  to  contend  with,  and  scarcely 
any  of  the  opposite  nature.  The  gross  receipts  of  the 
Railway  Company,  which  in  the  preceding  fiscal  year 
had  been  reduced  only  from  $43,528,936  to  $42,664,- 
595,  decreased  in  1908-09  to  $40,267,261.  Analysis 
of  the  figures  shows  that  the  loss  was  in  considerable 
part  due  to  the  falling  off  in  the  coal  business,  but  that 
there  were  also  important  reductions  in  other  direc- 
tions. The  tonnage  of  anthracite,  which  had  increased 
from  13,223,780  tons  in  1906-07  to  13,537,464  tons  in 
1907-08,  fell  in  1908-09  to  11,586,839  tons,  this 
latter  being  a  reduction  of  1,950,624  tons,  or  over 
14%.  But  the  bituminous  toal  tonnage  of  the  Read- 
ing is  hardly  less  important  than  the  anthracite,  and 
in  this  the  falling  off  was  comparatively  small.  In 
1907-08  the  bituminous  coal  traffic  had  decreased]only 
from  11,190,250  tons  to  10,816,439  tons,  and  in  1908- 
09  there  was  a  further  moderate  decrease,  carrying  the 
total  down  to  10,574,314  tons.  It  will  be  observed 
that  for  the  two  years  combined  the  loss  was  only  615,- 
936  tons,  or  but  53^%. 

This  bituminous  tonnage,  as  we  have  many  times 
pointed  out,  has  been  entirely  built  up  within  recent 
years,  and  the  small  decrease  now  disclosed  shows  that 
it  is  a  source  of  great  strength.  Furthermore,  in  the 
development  of  the  soft-coal  tonnage  we  see  revealed 
some  of  the  benefits  that  have  accrued  from  the  di- 
versification of  the  traffic  of  the  system,  to  which  the 
management  have  devoted  so  much  attention.  At 
the  time  of  the  reorganization  of  the  Reading  property, 
the  amount  of  bituminous  coal  moved  by  the  railway 
was  comparatively  small,  the  soft-coal  traffic  in  1896-97 
having  aggregated  no  more  than  1,690,228  tons.  In 
the  year  under  review,  even  after  the  decrease  already 
noted,  the  aggregate,  as  we  have  seen,  was  10,574,314 
tons.  By  reason  of  the  way  the  soft-coal  tonnage 
has  been  maintained,  the  revenue  from  the  transpor- 
tation of  coal  (anthracite  and  bituminous  combined) 
has  shown  relatively  great  stability,  notwithstanding 
the  shrinkage  in  the  anthracite  tonnage  during  the  late 
twelve  months.  In  brief,  the  coal  revenue  for  1908-09 
was  $17,698,227,  against  $18,577,272  in  1907-08  and 
$18,730,189  in  1906-07.  Contrasted  with  the  con- 
traction in  the  merchandise  revenue,  this  is  a  mod- 
erate falling  off.  The  merchandise  revenue,  after 
dropping  from  $16,360,169  in  1906-07  to  $13,502,- 
925  in  1907-08,  recovered  onlv  to  $13,546,726  in 
1908-09. 

The  passenger  revenue  also  has  been  an  element  of 
strength  by  reason  of  its  stability,  but  here  likewise 
the  company  has  had  unfavorable  conditions  to  con- 
tend with.  The  fact  is  the  company  has  been  in- 
creasing its  passenger  business,  but  deriving  de- 
creased revenue  from  the  same.  The  passenger  re- 
ceipts decreased  from  $6,399,172  in  1906-07  to  $6,211,- 
933  in  1907-08,  and  in  1908-09  declined  still  further 
to  $6,182,421.  While  the  falling  off  is  not  very  large, 
it  derives  significance  from  the  circumstance  that  the 
volume  of  the  traffic,  at  least  during  the  latest  year, 
made  a  gain,  the  number  of  passengers  carried  having 
increased  from  23,948,164  to  24,878,186. 


The  explanation  of  the  falling  off  in  passenger 
revenues  is  found  in  the  action  of  the  Pennsylvania 
Legislature  in  passing  a  law  in  1907  prohibiting  rail- 
road companies  from  demanding  or  receiving  more 
than  2  cents  fare  per  mile.  This  law  was  on  June  25 
1909  declared  unconstitutional  as  far  as  the  Reading 
is  concerned,  and  President  Baer  sums  up  the  results 
of  this  effort  of  the  Legislature  to  compel  railroads 
to  carry  passengers  at  non-compensatory  rates  in  the 
following  words:  "The  result  therefore  of  this  legis- 
lation was  that  the  company  was  obliged  to  conduct 
an  expensive  litigation  and  was  compelled  to  operate 
its  passenger  business  during  the  whole  of  the  fiscal 
year  ending  June  30  1909,  and  for  the  nine  months 
previous  thereto,  at  rates  that  were  lower,  according 
to  the  evidence  submitted  to  the  Court,  than  the 
service  justified  and  that  were  less  than  the  Court 
decided  the  company  was  legally  entitled  to 
charge." 

But  the  company  had  still  another  drawback  to 
contend  against.  The  so-called  "other  income"  of 
the  railway  fell  off  during  1908-09  almost  a  million 
dollars,  dropping  from  $1,762,057  to  $770,715.  Ac- 
cording to  the  report,  this  falling  off  resulted  princi- 
pally from  the  fact  that, owing  to  the  depression  of 
business,  the  number  of  cars  operated  by  the  company 
which  were  in  use  upon  other  lines  of  railroad  was 
very  greatly  reduced,  and  to  the  further  fact  that  the 
rate  received  by  the  company  for  the  use  of  such  cars 
was  reduced  from  50  cents  to  25  cents  per  day  from 
and  after  April  1  1908.  It  remains  also  to  be  stated 
that  as  far  as  the  coal-mining  operations  were  con- 
cerned, conditions  were  adverse,  aside  from  the  fact 
that  the  actual  quantity  of  coal  mined  and  shipped 
was  so  materially  reduced.  We  mean  by  this  that 
the  cost  of  coal  mined  and  purchased  during  the  year 
was  7.6  cts.  per  ton  higher  than  for  the  previous  year, 
while  the  price  realized  was  only  9-10  of  a  cent  per 
ton  higher,  so  that  there  was  a  decrease  in  the  net 
amount  realized  of  6.7  cts.  per  ton. 

These  various  circumstances  served  to  reduce  not 
only  gross  earnings,  but  also  net  earnings,  very  ma- 
terially in  the  case  of  both  railway  operations  and 
mining  operations,  notwithstanding  the  practice  of 
economy  and  the  giving  of  great  attention  to  efficiency 
in  operations.  As  to  the  promotion  of  efficiency,  it  is 
pointed  out  in  the  report  that,  while  no  new  work  of 
any  great  importance  was  undertaken  during  the 
year,  no  work  that  was  necessary  to  keep  the  property 
up  to  a  high  standard  of  efficiency,  either  for  its  per- 
manent welfare  or  for  its  practical  operation,  was 
spared  or  postponed;  and  as  to  economy  of  operation, 
the  actual  operating  expenses,  including  the  cost  to 
replace  rolling  equipment,  were  reduced,  it  is 
noted,  in  about  the  same  ratio  as  were  the  gross 
receipts . 

As  a  consequence  of  the  diminution  in  net  revenues, 
the  Philadelphia  &  Reading  Railway  Co.,  all  of  whose 
stock  is  owned  by  the  Reading  Company,  was  able 
to  pay  to  the  latter  aggregate  dividends  of  only  $5,- 
000,000,  against  $6,000,000  in  the  preceding  year. 
But  as  an  offset  to  this,  the  company  had  a  windfall 
in  the  fact  that  on  Jan.  4  1909  the  Reading  Iron  Co. 
paid  an  extra  dividend  upon  its  capital  stock  to  the 
Reading  Company  of  $1,500,000.  The  fact  is,  how- 
ever, that  the  Reading  took  advantage  of  the  oppor- 
tunity afforded  by  this  extra  dividend  distribution 
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by  the  Iron  Company  to  increase  its  outlays  for  addi- 
tions and  betterments,  so  that  $1,805,722  was  charged 
against  the  income  of  1908-09  for  additions  and  better- 
ments, against  only  $937,659  against  the  income  of 
1907-08. 

The  final  result  of  all  these  operations  is  that  the 
three  companies  combined,  namely  the  Philadelphia  & 
Reading  Railway  Co.,  the  Philadelphia  &  Reading 
Coal  &  Iron  Co.  and  the  Reading  Company  itself 
show  for  1908-09  a  surplus  above  all  fixed  charges 
and  extra  outlays  in  amount  of  $9,041,915,  against  a 
similar  surplus  for  1907-08  of  $9,448,753.  As  against 
the  surplus  of  $9,041,915,  the  call  for  the  dividends 
on  the  three  classes  of  stock  was  only  $5,600,000.  The 
contribution  of  $472,669  to  the  general  mortgage 
sinking  fund  increased  this  amount  to  $6,072,669. 
Thus  the  surplus  above  interest  charges  exceeded 
by  $2,969,245  (roughly  50%)  the  call  for  the  divi- 
dends. 

In  order  to  understand  fully  the  favorable  nature  of 
this  showing,  it  should  be  remembered  that  the  bal- 
ance of  three  million  dollars  remains  (1)  after  outlays, 
as  already  stated,  for  additions  and  betterments  to  the 
Railway  lines  of  $1,805,722;  (2)  after  allowing  $1,172,- 
205  for  new  work  at  the  collieries  of  the  Philadelphia 
&  Reading  Coal  &  Iron  Co.;  (3)  after  a  contribution 
of  $465,768  for  the  depletion  of  coal  lands,  and  (4) 
after  a  contribution  of  $472,669  to  the  general  mort- 
gage sinking  fund.  Altogether,  therefore,  no  less  than 
$3,916,364  has  been  deducted  from  earnings  before 
arriving  at  the  surplus  of  $2,969,245,  after  allowing 
for  4%  dividends  on  the  three  classes  of  stock.  It  is 
proper  to  say  that  out  of  the  $1,805,722  charged 
against  earnings  for  additions  and  betterments  (against 
only  $937,659  the  previous  year) ,  the  sum  of  $1 ,464,459 
represents  expenditures  in  connection  with  the  ele- 
vation of  the  tracks  of  the  Philadelphia  Germantown 
&  Norristown  Ry.  in  Philadelphia  and  also  those  of 
the  Richmond  Branch.  Deducting  this  sum  from 
the  total  charge  for  betterments  and  improvements 
leaves  only  $341,263  spent  for  other  additions  and 
betterments,  as  compared  with  $937,659  in  the  fiscal 
year  1907-08.  The  bulk  of  the  $341,262  was  used  to 
complete  work  previously  undertaken  and  only  one 
piece  of  new  work  of  any  consequence  was  started 
during  the  year. 

In  1907-08  and  in  1906-07  we  referred  to  the  circum- 
stance that  the  various  properties  were  adding  only 
very  slightly  to  their  funded  debt  or  were  actually 
decreasing  it,  notwithstanding  the  creation  of  some 
new  equipment  trusts.  The  same  remark  still  applies. 
Nominally  there  was  a  net  increase  in  the  funded  in- 
debtedness of  the  Reading  Company  during  the 
twelve  months  of  $2,378,000,  but  as  $2,210,000  of 
this  represents  Railroad  Equipment  Trust  certificates 
issued,  all  of  which  remain  in  the  company's  treasury, 
the  net  additions,  it  will  be  seen,  have  been  very 
slight.  The  company  on  June  30  1909  held  altogether 
$4,210,000  of  equipment  trusts  unsold  in  its  treasury. 
It  also  held  $2,840,000  of  its  general  mortgage  bonds, 
which  is  but  a  trifle  less  than  on  June  30  1909,  when 
the  amount  was  $2,869,000.  The  Reading  Company 
increased  its  holdings  of  cash  during  the  year  from 
$2,724,865  to  $5,306,111,  the  Philadelphia  &  Reading 
Railway  Co.  increased  from  $2,652,206  to  $3,652,890, 
while  the  Philadelphia  &  Reading  Coal  &  Iron  Co. 
held  in  actual  cash  $358,768,  against  $451,362. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  262 
shares,  of  which  232  shares  were  sold  at  the  Stock  Exchange 
and  30  shares  at  auction .  The  transactions  in  trust  company 
stocks  reach  a  total  of  29  shares.  Stock  of  the  National 
Bank  of  Commerce  was  dealt  in  at  the  Stock  Exchange  to 
the  extent  of  222  shares  at  prices  ranging  from  195  to  201. 
The  closing  price  last  week  was  193^.  Ten  shares  of 
National  City  Bank  stock  were  also  sold  at  the  Stock  Ex- 
change at  430,  an  advance  of  15  points  over  the  price  at 
which  a  sale  was  made  last  week. 

Shares.   BANKS — New  York.        Low.    High.  Close.  Last    previous   sale 

*  10  City  Bank,  National -130       430       430  Sept.  1909 —  415 

z232  Commerce,  Nat.  Bank  of _ .    195        201        198  Sept.  1909 —  193  H 

5  Import.  &  Trad.  Nat.  Bank   545J4   545H    545M  July    1909 —   551 

10  Night  &  Day  Bank 225       225       225  June  1908—  258 

5  Park  Bank,  National 470J4  47034  470J-S  July    1909 —  468 

TRUST  COMPANIES — New  York. 

5  Bankers'  Tr.Co. (with  r'ts) .  1010     1010     1010  

14  N.  Y.  Life  Ins.  &  Tr.  Co.-HOO     1109     1100  Sept.  1909— 1116 

10  TrustCo.  of  America 351        351        351  Sept.  1909 —  355 

*  Sold  at  the  Stock  Exchange,  x  Of  this  amount  222  shares  were  sold 
at  the  Stock  Exchange. 

— Enteringin  to  the  full  spirit  of  the  Hudson-Fulton  cele- 
bration, Wall  Street  and  its  environs — Broadway,  Nassau 
and  Broad  streets — have  put  on  holiday  dress  for  the  occa- 
sion, and  everywhere  the  eye  reaches,  the  big  "skyscrapers" 
which  house  most  of  the  down-town  banks,  trust  companies, 
and  banking  firms  are  resplendent  to-day  with  decorations. 
The  American  flag  combined  with  the  old  trading  flag  of  the 
Dutch  East  India  Trading  Co.  are  the  principal  colors  dis- 
played. The  banking  house  of  J.  P.  Morgan  &Co.,  on  the 
corner  of  Broad  and  Wall  streets  is  almost  entirely  covered 
with  the  Dutch  and  American  colors  and  is  indeed  beautiful 
to  look  at.  Although  distant  from  the  scene  of  festivities, 
the  down-town  business  district  has  never  before  made  a 
more  elaborate  display  than  for  the  week-long  holiday  which 
begins  to-day  in  this  city.  The  New  York  Stock  Exchange 
will  be  closed  to-day  to  enable  its  members  to  enjoy  the  big- 
Hudson  River  naval  parade,  which  will  be  followed  at  night 
with  the  illuminations.  Business  at  best  is  likely  to 
be  carried  on  intermittently  during  next  week's  program, 
and  Mayor  McClellan's  proclamation  for  business  concerns 
to  observe  the  week  as  a  semi-public  holiday  will  be 
heeded  generally  where  it  does  not  interfere  with  the  neces- 
sary business  functions. 

On  Tuesday  and  Thursday  afternoons,  when  the  historical 
and  military  parades  are  to  be  held,  most  of  the  banking 
and  brokerage  offices  will  be  deserted  and  as  many  employees 
as  can  be  spared  from  the  working  forces  of  the  financial 
institutions  will  be  present  at  these  big  public  events.  The 
banks,  too,  will  close  promptly  at  3  o'clock,  which  will  allow 
their  staffs  to  view  some  part  or  nearly  all  of  the  parades 
at  the  end  of  the  line  of  march.  The  carnival  parade  in  this 
city  will  be  held  Saturday  night,  Oct.  2,  when  all  may  enjoy 
it  without  any  personal  inconvenience.  A  very  pleasant 
reminder  of  the  festivities  to  come  is  the  appearance  of  visitors 
from  all  over  the  United  States  to  see  the  country's  greatest 
financial  district,  most  of  them  seeking  out  the  New  York 
Stock  Exchange,  the  "Curb/'  Fraunces  Tavern,  the  Sub- 
Treasury,  the  Assay  Office,  thebanking'housesof  international 
note,  the  homes  of  the  city's  biggest  banking  institutions, 
the  Clearing  House,  the  New  York  Chamber  of  Commerce 
and  the  famous  41-story  Singer  building.  Elsewhere  through- 
out the  city  the  banks  and  trust  companies  have  likewise 
decorated  their  buildings  and  some  of  them  their  interiors. 
The  "Fulton"  station  of  the  New  York  Subway  is  fittingly 
decorated  with  electric  lights  and  flags  in  honor  of  the  in- 
ventor whose  name  it  bear.-. 

— Otto  T.  Bannard,  the  nominee  of  the  Republican  Party 
for  Mayor  of  New  York,  is  well  known  to  our  readers  as  the 
President  of  the  New  York  Trust  Co.,  24  Broad  Street,  with 
whose  success  and  expansion  he  has  been  so  actively  identi- 
fied. He  was  also  the  President  of  the  Continental  Trust 
Co.  until  the  consolidation  of  the  latter  with  the  New  York 
Security  &  Trust  Co.,  when  the  New  York  Trust  Co.  was  the 
outcome.  His  ability  and  judgment  as  a  banker  are  recog- 
nized and  his  business  training  is  a  public  assurance  that,  it 
elected  to  office,  the  city's  affairs  (particularly  its  perplexing- 
finances)  would  be  ably  and  conservatively  administered. 
Mr.  Bannard,  born  in  Brooklyn  fifty-five  years  ago,  was 
graduated  from  Yale  in  1876  and  Columbia  Law  School  in 
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1878.  He  is  a  close  personal  friend  of  President  Taft  and 
was  for  several  years  President  of  the  Yale  Alumni  Associa- 
tion in  New  York.  Under  Mayor  Strong's  administration 
Mr.  Bannard  was  a  member  of  the  Board  of  Education,  and 
he  has  been  Treasurer  of  the  New  York  County  Republican 
Committee  and  an  active  member  of  the  Republican  Club  for 
many  years,  but  has  preferred  to  devote  his  time  to  the 
business  institutions  with  which  he  is  connected  and  to 
philanthropic  interests  rather  than  political  office.  He  is 
Vice-President  of  the  Charity  Organization  Society,  Treasurer 
of  the  Provident  Loan  Society,  trustee  of  the  United  Charities 
Building  and  many  other  societies.  Mr.  Bannard  is  a  man 
of  forcible  character,  modest  and  unassuming. 

—Our  special  edition,  the  "Bankers'  Convention  Section,' 
in  which  a  detailed  report  of  the  proceedings  of  the  annual 
convention  of  the  American  Bankers'  Association  is  given, 
is  issued  to-day  and  goes  to  all  our  subscribers  here  and 
abroad  with  the  current  number  of  the  "Chronicle."  The 
Convention,  which  was  in  session  last  week  at  Chicago,  was 
one  of  the  most  important  of  the  annual  gatherings  of  the 
association,  and  attracted  more  than  usual  attention.  In 
view  of  the  prominent  position  attained  by  Chicago — this 
year's  Convention  city — wc  have  made  its  financial  develop- 
ment the  subject  of  an  article  in  the  Supplement,  having  pro- 
cured, in  its  preparation,  the  services  of  a  person  especially 
fitted  for  the  task — Mr.  Frederick  W.  Gookin  of  Chicago. 
The  usual  complete  form  of  reporting  the  proceedings  of 
the  Convention  which  we  have  adhered  to  from  the  time  of  the 
issuance  of  the  first  number  of  the  Supplement  in  1898,  is 
followed  the  present  year.  The  officers  of  the  Association 
for  the  ensuing  year  are:  President.  Lewis  E.  Pierson, 
President  of  the  Irving  National  Exchange  Bank  of  New 
York;  Vice-President,  F.  O.  Watts.  President  of  the  First 
National  Bank  of  Nashville;  Chairman  of  Executive  Council, 
William  Livingstone,  President  of  the  Dime  Savings  Bank  of 
Detroit;  Secretary  (re-elected),  Fred.  E.  Farnsworth;  Treas- 
urer (re-elected),  P.  C.  Kauffman.  Vice-President  of  the 
Fidelity  Trust  Co.  of  Tacoma,  and  Assistant  Secretary  (re- 
elected), William  G.  Fitzwilson. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $85,000. 

— Two  New  York  trust  companies  have  this  week  adopted 
the  policy  of  quarterly  dividends  in  the  future  instead  of 
semi-annual  payments.  The  United  States  Mortgage  & 
Trust  Co.  has  declared  a  quarterly  dividend  of  6%,  payable 
Sept.  30.  This  is  at  the  rate  of  24%  per  annum,  the  same 
as  heretofore  paid.  The  Standard  Trust  Co.  makes  its 
distribution  4%  quarterly,  payable  Sept.  30  at  the  rate  of 
16%  per  annum.  The  amount  previously  paid  was  10% 
yearly. 

— Lee  McClung,  Treasurer  of  Yale  University,  has  been 
chosen  to  succeed  Charles  H.  Treat,  resigned,  as  Treasurer 
of  the  United  States.  Mr.  MeClung,  who  is  a  native  of 
Knoxville,  is  thirty-nine  years  of  age.  He  is  a  Yale  graduate 
of  the  class  of  1892,  and  has  been  Treasurer  of  the  University 
since  1904.  He  is  a  director  of  the  National  New  Haven 
Bank  and  the  Phoenix  Mutual  Life  Insurance  Co.  of  Hartford. 
The  following  announcement  concerning  his  appointment  to 
the  Treasurership  of  the  United  States  has  been  issued  at 
Washington: 

Charles  H.  Treat,  on  account  of  business  matters,  has  tendered  his 
resignation  as  Treasurer,  to  take  effect  the  middle  of  October.  The  Secre- 
tary of  the  Treasury  has  asked  him  to  remain  until  Nov.  1,  at  which  time 
his  resignation  will  be  accepted. 

The  President  has  selected  Mr.  Lee  McClung,  the  Treasurer  <,f  Yale 
t'niverslty.  to  nil  the  vacancy.  Mr.  McClung's  home  is  in  Knoxville, 
Tenn.,  his  present  residence.  New  Haven,  being  temporarily  incident  to 
the  useful  work  he  has  been  doing  for  Vale  University.  He  was,  previous 
to  tlii-  Mme,  conneeted  with  the  Southern  liy.,  and  expected,  but  for  this 
appointment,  to  return  to  Tennessee  to  go  into  his  family's  business  in 
Knoxville  The  Treasury  Department  is  delighted  to  be  able  to  secure 
Mr.  McClung's  services,  as  he  has  been  particularly  successful  in  modernizing 
treasur,  and  accounting  methods  at  Vale  University.  Mr.  McClung  is  a 
Republican. 

•lames  D-  Smith,  an  ex-President  of  the  New  York 
Stock  Exchange,  and  head  of  the  banking  house  of  James 
D.  Smith  &  Co.  of  71  Broadway,  died  at  his  home  in  Stam- 
ford, Conn.,  on  the  21st  inst.  Mr.  Smith  was  born  on 
Nov.  24  1829  in  Exeter,  N.  H.  As  a  young  man  he  came 
to  New  York,  entering  the  employ  of  the  dry  goods  house 
of  Hoyt,  Sprague  &  Co.  Subsequently  he  went  to  Louis- 
ville. Ky.,  where  he  was  a  partner  in  the  firm  of  James  Low 


&  Co.  Returning  to" New ~\ York,  he  formed Jthe^banking 
firm  of  Jameson,  Smith  &  Cotting,  which  later  became 
known  as  James  D.  Smith  &  Co.  Mr.  Smith  had  been  a 
member  of  the  New  York  Stock  Exchange  since  1868  and  in 
1885  he  served  as  President  of  that  organization.  He  was 
a  member  of  the  Connecticut  General  Assembly  in  1881, 
and  in  the  following  year  was  chosen  State  Treasurer  to  fill  the 
unexpired  term  of  D.  P.  Nichols,  deceased.  He  was  also 
President  of  the  Stamford  City  Council  from  1894  to  1897. 
He  was  one  of  the  incorporators  of  the  Stamford  Hospital, 
and  had  been  identified  with  its  management  since  its  incor- 
poration. He  had  been  a  member  of  the  New  York  Yacht 
Club  for  thirty-six  years,  and  was  its  Commodore  in  1882. 

— Latham  A.  Fish,  who  retired  some  months  ago  as  a 
member  of  the  banking  firm  of  Mackay  &  Co.  of  this  city, 
died  on  Tuesday  in  his  sixty-eighth  year.  Mr.  Fish  was 
born  in  Brooklyn.  During  the  Civil  War  he  served  in  the 
army.  After  the  war  he  became  connected  with  the  firm 
of  Vermilye  &  Co.,  to  which  he  was  admitted  as  a  member  in 
1889.  With  its  dissolution  in  190.5  be  became  one  of  the 
partners  in  the  new  firm  of  Mackay  &  Co.,  continuing  with 
that  company  until  Feb.  1  1909,  when  he  retired  from  active 
business.  Mr.  Fish  was  prominent  as  a  yachtsman,  and 
was  a  member  of  a  number  of  well-known  clubs. 

— The  Knickerbocker  Trust  Co.  of  this  city  is  rapidly  dis- 
charging the  obligations  to  those  who  were  depositors  at  the 
time  of  reorganization.  The  final  installment  on  the  cer- 
tificates representing  70%  of  the  deposits  was  paid  in  April 
last — long  before  the  date  fixed  under  the  reorganization 
plan,  namely  Aug.  26  1910;  and  on  Aug.  4  the  company  be- 
gan paying  off  the  surplus  certificates,  "Series  A,"  which  rep- 
resent 30'  (  of  the  deposits,  making  a  payment  of  25%  on 
the  same.  The  company  now  announces  that  another  25% 
payment  will  be  made  on  Oct.  29.  On  the  latter  date  $30,- 
000,000  will  therefore  have  been  released;  some  $25,000,000 
was  involved  in  the  70%  certificates,  while  in  the  50%  pay- 
ment on  the  surplus  "A"  certificates  more  than  $5,000,000 
will  have  been  paid. 

—On  Sept.  30  the  New  Netherland  Bank  at  41  West  34th 
Street,  between  Broadway  and  Fifth  Avenue,  will  pay  its 
initial  dividend  of  2y2%  to  stockholders  out  of  earnings  for 
the  past  six  months  ending  on  the  30th  inst.  With  the 
recent  expansion  of  business  activities  in  the  34th  Street 
shopping  and  hotel  district  and  during  eighteen  months 
since  the  accession  of  J.  Adams  Brown  to  the  presidency,  the 
bank  has  materially  increased  its  business.  In  Jan.  1908 
there  was  on  deposit  at  the  New  Netherland  Bank  $900,000; 
to-day  the  institution  has  deposits  of  $2,350,000.  It's  capital 
stock  is  $200,000,  surplus  and  profits  $222,065  and  aggregate 
resources  $2,779,715. 

— This  week  announcement  was  made  in  Philadelphia  that 
F.  W.  Ayer,  President  of  the  Merchants'  National  Bank 
of  Philadelphia,  and  William  A.  Law,  Vice-President  of  the 
same  institution,  had  acquired  a  large  interest  in  the  Chatham 
National  Bank  at  Broadway  and  John  Street,  New  York. 
The  stock  of  the  Chatham  has  recently  risen  from  $295 
Sept.  3  and  $305  Sept.  10  to  $365  per  share  on  Sept.  17.  A 
consolidation  of  the  Chatham  with  the  Phenix  National  Bank 
and  the  Mercantile  National  Bank  was  rumored  early  in  the 
week  but  conld  not  be  confirmed  at  either  bank. 
The  syndicate  of  which  Mr.  Ayer  and  Mr.  Law  are 
members  also  includes  Sylvester  C.  Dunham,  President  of  the 
Travelers  Insurance  Co.  of  Hartford,  and  ex-Gov.  Myron 
T.  Herrick  of  Ohio.  The  Chatham  National  was  organized  in 
1851  as  a  State  bank  and  became  a  national  bank  in  1865> 
continuing  until  the  present  time  without  a  change  in  its 
capital  of  $450,000  (par  value  $25  per  share).  Its  surplus 
of  $1,024,968  has  been  earned  and  it  has  also  paid  to  stock- 
holders in  dividends  since  1865  over  $2,500,000,  or  about 
!3%  yearly  for  the  entire  forty-four  years  of  its  existence. 
George  M.  Hard  has  been  President  over  twenty-five  years. 

— Charles  N.  Matthews,  Cashier  of  the  First  National  Bank 
of  Louisville,  Ky.,  died  suddenly  at  his  home  on  the  18th 
inst.  Mr.  Matthews,  who  was  fifty-four  years  of  age,  had 
been  identified  with  the  institution  for  thirty- two  years, 
and,  it  is  stated,  was  its  second  oldest  employee  in  point  of 
service.  He  was  elected  to  the  Cashiership  early  the  presenl 
year. 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Sept.  24.  Sat.        Mori.       Tucs.        Wed.       Thurs.        Fri. 

Silver,  per  oz d.  23%  23%         23%         23  11-16  23  11-16  23  11-16 

Consols,  new,  2%  per  cents..  S3  7-16    S3  5-10    83%          S31*         S3  ! ,  83 

For  account 83%  83%         83  5-16    S3  3-16    83%  83 

French  Rentes  (in  Paris),  fr.  97.47}-;    97.50       97.37%    97.45       97.45       97.45 

Amalgamater  Copper  Co 86%  S6%         87%         86%         S5%  85% 

b  Anaconda  Mining  Co 10  10%          10%          10%  10% 

Atchison  Topeka  &  SantaFe.  124  123%  123%        123%  122%  121% 

Freferred 107%  107%  107%       107%  107%  107% 

Baltimore  &  Ohio 121%  121%  121%        122  120%  120% 

Preferred 97%  97%          97%          97%          97%  97% 

Canadian  Pacific 188  189%  188%       188  187%  187% 

Chesapeake  &  Ohio 85%  85%         86%         86%         85%  85% 

Chicago  Mil w  &  St  Paul 168%  169  167            166  164%  164% 

Denver  &  Rio  Grande 49%  49%         49%Hgi49%         4!)  iv;, 

Preferred 88%  88%         88%S? .'v  s>  '  ■         ss%  88 

Erie :i7!,  37%          36%Q$IHj36%          35%  E35% 

First  preferred 54%  54%         55     ®§£54%  53% 

Second   preferred 44%  44%         44     H     43%         43%  43% 

Illinois  Central... 158%  159  159           159  157  156% 

Louisville  &  Nashville 160  158%  159          157%  157  156% 

Missouri  Kansas  &  Texas...   43%  4.3              43              43              42%  42% 

Preferred 77  77              77                 i%          76  76 

Nat  RR  of  Mexico.  1st  pret.  61  61              61              61%          61  60% 

Second   preferred 25%  25%         26                             25  25% 

N  Y  Central  &•  Hudson  Riverl42%  142  141%        141%  140%  139% 

N  Y  Ontario  &  Western 51%  50%         50%          52              51  50% 

Norfolk  &  Western 97%  97%          97%          98             97  97 

Preferred 94%  94%         94%         94%         94%  93% 

Northern  Pacific 161  163%  163%       163%  161  160% 

a  Pennsylvania 75  74%          74%          75%          75%  75% 

o  Reading 87%  87%          8S%          87%          86  85% 

a  First  preferred 47%         47%         47%         47%         47%  47% 

a  Second  preferred 52             52             52                 '           52%  51% 

Rock   Island 41%  40%         40%         40%         39%  39% 

Southern  Pacific 131%  134%  135           134%  131%  132% 

Southern  Ry 32%  32%         32%         32%          32  31% 

Preferred 72%          .                 73%          733,,          72%  72 

Union   Pacific 212%  213  211%       210%  208%  208% 

Preferred 112%  112  110%       111  109  108% 

United  States  Steel  Corp 88%  86%         86%         87%         86%  86% 

Preferred 131  132  132           132%  131%  132 

Wabash    21%         21%         21             21%         21  20% 

Preferred 52              52              52             53%          52  51% 

Extended  4s 77%          77              77              77%         77  77 

a  Price  per  share,     b  £  sterling. 


©ommercial  and  ^Xisttllmxemxs^xos 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
1,000  Ohio  Copper  Co.,  $10ea_$4%  pr.sh 
1,500  Butte  Coalition  Mining  Co., 

S15  each $26%  per  sh 

14  N.  Y.  Life  Ins.  &  Tr.  Co.1100-1109 
5  Imp.  &  Traders'  Nat.  Bk_.  545% 

Bonds. 
S700  Southhampton   Horse   Ass'n 

Incomes,  2002 S10 

S100  Shlnnecock  Hills  Golf  Club 

5s,  1928 $90 

$100  Shinnecock  Hills  Golf  Club 

Incomes,   1998 __  $25 

$200  Meadow  Club  Incomes,  1946.  $25 


Slocks. 

4  Continental  Ins.  Co 1626 

4  Continental  Ins.  Co 1626% 

4  Fidelity  Fire  Ins.  Co 341% 

5  National  Park  Bank 470% 

10  Trust  Co.  of  America 351 

5  Title  Ins.  Co.  of  N.  Y 151 

28  Citv  Investing  Co.  common.     60 

10  Xight  &  Day  Bank 225 

5  Bankers'  Tr.  Co.,  with  rightslOlO 

20  Standard  Coupler  Co.  com.     29% 

7  Broadway  Safe  Dep.  Co...     16 

10  Nat.  Bank  of  Commerce 201 

9,850  United  Copper  Co.  common 
720  United  Copper  Co.  pref 


10 
30 


DIVIDENDS. 
The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividend    announced  this  week  are  pritited  in  italics. 


of  Company. 


Railroads  (Slcam). 

Alabama  &  Vicksburg,  common 

Ashland  Coal  &  Iron  Ry_ 

Atlantic  Coast  Line  RR.,  preferred 

Beech  Creek,  guaranteed   (quar.) 

Bell  RR.  &  Slock  Yds..  Ind.,  prej.  (guar.). 

Boston  &  Albany  (quar.) 

Boston  &  Maine,  com.  (quar.)  (No.  176) 

Canadian  Pacific,  common 

Common  (extra) 

Preferred    

Central  RR.  of  New  I  quar.) 

Chesapeake  &  Ohio  (quar.).. 

.a  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.) 
Chicago  &  North  Western,  pref.  (quar.) 
Chicago  Rock  Island  &  Pacific  (quar.).. 

eland  Akron  &  Columbus 

Cleve.  Cln.  Chic.  &  St.  L.,  pref.  (quar.).. 
Colorado  &  Southern,  first  &  second  pref. 

Evansvilie  &  Terre  Haute,  common 

Preferred   

irgla  RR.  &  Banking  (quar.) 

Intcroorough  Rapid  Transit  (ouar.) 

Joliet  &  Chicago,  guar,  'quar.) 

Kansas  City  Southern,  preferred  (quar.)_ 

Maine  Central  (.quar.) 

Manhattan  Ry.  (quar.)  (No.  102) 

Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13)-. 

Preferred  (No.  13).. 

Leased  line  certificates 

Newark  &  Bloomfield.  guaranteed 

New  Orleans  &  North* astt rn 

N.  Y.  Central  &  Hudson  River  (quar.).. 
N.Y.Lackawanna  &  West.,  guar,  (quar.) 
N.  Y.  New  Haven  &  Hartford  (quar.).. 
Pittsburgh  Bessemer  &  Lake  Erie,  com.. 
Pitts.  Ft.  W.  &  Chicago,  spec. guar,  (qu.) 

Regular,  guaranteed  (quar.). 

Pitts.  Youngstown  &  Asht.,  com.  &  pref. 

Railroad  Securities  Co.,  preferred 

Reading,  second  preferred.. 


Per 

Ceil. 


When 

Payable. 


7 

50c. 
2% 
1 


Sept. 
Nov. 
Oct. 


1%  I Oct. 

2  Sept. 
1%  Oct. 

3  Oct. 

%  :oct. 

2  Oct 


Nov. 
(Sept. 
iOct. 
Oct. 

Oct. 


1%  Oct. 
2  Sept. 
1%  Oct. 
2  Oct. 
4  'Nov. 
2%A  Oct. 
2%  jOct. 
2%  Oct. 
Oct. 


Oct . 
Oct. 


1%    Oct. 
3        Oct. 

3%    Oct. 


2 

3 

5 

1% 

1% 

2 


Oct. 
Oct. 


Books  Closed. 
Days  Inclusive. 


Nov.     1 
Holders 


to 
of  rec 


Nov.    9 
Sept.  23 


Holders 

Holders 

Sept.  2 

sop;.  2 

Sept.  2 

Holders 

Holders 

Sept  26 

Holders 

Holders 

Holders 

Holders 

Holders 

Sept.  19 

Holders 

Holders 

Oct.     2 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Holders 

Sept.  23 


of  rec 

of  rec 

to 

to 

to 

of  rec. 

of  rec. 

to 
of  rec 
of  rec. 
of  rec. 
of  rec . 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec . 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 


.  Aug.  31 

.  Sept.  15 

Oct .  0 

Oct.  6 

Oct.  6 

Oct.  22 

Sept.  11a 
Oct.     3 

.Sept.  16a 
Sept.  17 
Sept.  20 

Sept.  15a 
Oct.  1 
Oct.  1 
Sept.  18 
Sept.  22 
Oct.  14 
Sept.  18 
Sept .  25 
Sept.  30 

Sept.  15a 
Sept.  15 
Oct.  1 
Oct.  1 
Sept.  20 
Oct.      1 


Oct.  15 

Oct.  1 

Sept.  30 

1%    Oct.  1 

1%    Oct.  1 

1%     Oct.  5 

3%    Sept.  25 

2        Oct.  1 

Nov.  10  Holders  of  rec.  Oct.   23 


Holders  of  rec.  Sept.  22 
Sept.  16  to  Oct.  1 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15 
Sept.  16  to  Oct.  1 
Sept.  12  to  Oct.  5 
Holders  of  rec.  Sept.  15 


Name  o   Company. 


Railroads  (Steam)  Continued. 
St.  Louis  &  San  Francisco — 

Chic.  &  East.  111.  pf.  stk.  tr.  ctfs.  (qu.) 

K.  C.  Ft.  S.  &  M.  pf.  stk.  tr.  ctfs.  (qu.) 
Southern  Pacific,  com.  (quar.)  (No.  12).. 

Southern  Ry.,  M.  &  O.  stock  tr.  ctfs 

Toledo  St  Louis  &  Western,  preferred.. 
Union  Pacific,  common  (quar.) 

Preferred    _ 

Utica  &  Black  River,  guar 

Vicksburg  Shreveport  &  Pacific,  pref 

W  arren ,  guaranteed 

West  Jersey  &  Seashore 

Wisconsin  Central,  preferred  (guar.) 

Street  &  Electric  Railways. 
Amer.  Cities  Ry.  &  Lt.,  pf.  (qu.)  (No.  13) 
Bangor  Ry.  c(-  Electric  (guar.)  (A'o.  17)_._ 

Brooklyn  Rapid  Transit  (quar.) 

Capital  Tract..  Washington,  D.  C.  (quar.) 

Chicago  City  Ry.  (quar.) 

Cin.  &  Hamilton  Tract.,  com.  (quar.) 

Preferred  (quar.) 

Cincinnati  Street  Ry.  (quar.) 

CityRy.,  Dayton.  O.,  com.  (quar.) 

Preferred  (quar.) 

Col.  (O.)  Newark  &  Zanesville,  pref  (qu.). 
Columbus  (O.)  Railway  &  Light  (quar.) 
Da'las  ElectricCol  poralion,  1st  pre    (No  .1) 

Second  preferred  (Aro.  5) 

Dulut/h-Suijerior  Traction,  com.  (No.  1) 

P re/ erred  (quar.) 

Halifax  Elec.  Tram., Ltd.  (quar.)  (No.  51) 
Houghton  County  Traction,   common __ 

Preferred  (No.  3) 

Louisville  &  Nor.  Ry.  &  Ltg.,  pf.  A  (qu  ) 

Preferred  B  (quar.) 

Louisville  Traction,  common  (quar.) 

Preferred   

Manila  EI.  RR.  &  Lt.  Corp.,  com.  (qu.) 
Northwestern  Elevated  (Chicago),  pref.. 

Philadelphia  Traction 

Portland  Ry.,Lt.&Pow.,pf.(qu.)  (No.  13) 
Public  Service  Corporation  of  N.  J.  (quar.) 

Ridge  Ave.  Pass.,  Phila.  (quar.) 

Rio  de  Janeiro  TramL.  &  P.,  Ltd.  (No.  1) 
St.  Joseph  Ry.,  L.,  H.&  Pow.,  pf.  (qu.) 
Sao  Paulo  Tram.,Lt.  &  Pow. .Ltd.  (quar.) 
Seattle  Electric  Co.,  common 

Preferred  (No.  18) 

Stark  Electric  RR.  (quar.) 

Syracuse  Rapid  Transit,  pref.  (quar.).. 

Toronto  Railway  (ouar.) 

Tri-City  Ry.  &  Light,  pref.  (quar.) 

Twin  City  Rap.  Tr.,  Minneapolis, pt.(qu.) 

Union  Ry.  Gas  ci-  Electric,  preferred 

Union  Traction  of  Indiana,  preferred 

United  Rys.  of  St.  Louis,  pref.  (quar.) 

United  Trac.  &  Elec,  Providence  (quar.) 
Washington  Water  Pow.,  Spokane  (qu.). 
West  End  Street  Ry.,  Boston  .common __ 
Wes1  India  Elec.  Co.,  Ltd.  (quar.)  (No.  7) 

Winnipeg  Electric  Ry.  (quar.) 

Banks 

Century  (quar.) 

Chatham  National  (quar.)  (No.  155) 

Chelsea  Exchange  (quar.) 

Citizens'  Central  National  (quar.) 

Coal  &  Iron  National  (quar.) 

Colonial  (quar.) 

Commerce,  National  Bank  of  (quar.) 

Fifth  Avenue  (quar.) 

Fan rili  National  (quar.) 

Garfield  National  (quar.) 

Hanover  National  (quar.) 

Irving  National  Exchange  (quar.) 

Liberia  Nairn  mil  dinar.) 

Manufacturers'  National,  Bklyn.  (quar.).. 

Market  &  Fulton  National  (quar.). 

Mechanics'  National  (quar.) 

Metropolitan  (quar.) 

Nassau  National,  Bklyn.  (quar.) 

New  Netherland 

Nineteenth  Ward  (monthly)  (No.  39). .. 

Park,  National  (quar.) 

Prospect  Park,  Brooklyn  (quar.) 

Si  i  ond  National  (quar.) 

Washington  Heights,  Bank  of  (quar.) 

Trust  Companies. 

Brooklyn  (guar.) 

Ceri nil    (guar.) 

Columbia  (quar.) 

Equitable  (quar.) 

Fifth  Avenue  (quar.) 

Guaranty  (quar.) 

Lawyers'  Title  Ins.  &  Tr.  (qu.)  (No.  44) 
Long  Island  Loan  &  Trust,  Bklyn.  (qu.)_ 

Mercant  ile  (quar .) 

Metropolitan  (quar.)  (No.  51) 

Morton  (quar.) 

Mutual  of  Westchester  County  (quar.) 

New  York  (quar.) — 

Standard  (quar.) 

Tin,  Guaranty  &  Trust  (quar.) 

TrustCo.  of  America  (quar.)  (No.  29) 

Union  (quar.) 

Van  Norden  (monthly)  (No.  29) 

Washington    (quar.) 

Miscellaneous. 
Aeolian,  Weber  Piano  &  Pianola,  pf .  (qu  ) 
Amer.  Agricultural  Chern.,  pref.  (No.  21)_ 
Amer.  Beet  Sugar,  pret.  (quar.)  (No.  41) 

A  merlcan  Can .  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No.  28) 

Preferred  (quar.)  (No.  42) 

American  Caramel,  pref.  (quar.) 

American  Express  (ouar.) 

American  Ice  Co.,  preferred 

Am.  Iron  A-  Steel  Mfg.,  com.&pfd.  (guar.) 

Preferred    (svccial) 

Hitter.  Lt.  &  Traction,  com.  (stk  dlv).. 

American  Locomotive,  pref.  (quar.) 

American  Malt  Corporation,  preferred 

American  Malting,  preferred 

i  an  Piano,  preferred  (guar.) 

Am.  Pipe  *  Construction  (quar.) 

American  Radiator,  common  (quar.) 

. t  in  rican  Screw  (quar.) — 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  Rfg.  ,com.  (qu.)  (No.  24) 

Preferred  (quar.)  (No.  41).. 

American  Snuff,  common  (quar.) 

Preferred   (quar.) 

Amer.  Sugar  Rcf.,  com.  &  pref.  (quar.).. 

American  Surety  (quar.)  (No.  81) 

Amer.  Televh.  <fc  Telegr.  (guar.)... 

American  Tobacco,  preferred  (quar.) 

American  Typefounders,  com.  (quar.).. 

Preferred  (ouar.) 

Am.  Woolen,  pref.  (quar.)  (No.  42) 

American  Writing  Paper,  pref 

Bell  Telephone  of  Canada  (quar.) 


Per 

Cent. 


1% 

1 

1% 

2 

2 

2% 

2 

3% 

5 

3% 

2% 

1 

1% 
1% 
1 

1% 
1% 
% 
1% 
1% 
1% 
1% 
1% 


1 
1 

1% 

2 

3 


1 

2% 

1 

1 

52 

1% 

1% 

$3 
1 

1% 
2% 
1% 
3 

% 
1% 
1% 
1% 
1% 
1% 
2% 
1% 
1% 
1% 

$1.75 
1% 
2% 

1% 
4 
2 

1% 
1% 
2% 
2 
25 
2 
3 
4 
2 
5 
4 
3 
3 
2 
3 

2% 
1% 
4 

1% 
3 


2 
5 
3 
5 
3 
3 
5 
6 
5 

1% 
8 
4 
5 

2% 
12% 
1 
3 

1% 

3 

1% 

1% 
% 

1% 

2 

3 

1% 

1% 

6 
10 

1% 

2% 
$1.56 

1% 
2 

1% 

2 

1% 

1 

1% 

5 

1% 

1% 

2% 


1% 

1 

1% 

1% 

1 

o 


When 
Payable. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 


Sept.  17      to 
Holders  of  rec. 


Oct. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct.' 

Oct.  % 

Oct,  E 

Oct  J 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct, 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct, 

Sept. 

Oct. 

Oct. 

Oct, 

Oct. 

Oct. 
Oct. 
Sept. 

Sept, 

Sept, 

Sept, 

Oct. 

Oct. 

Sept, 

Sept. 

Sept. 

Sept. 

Sept . 

Sept, 

Sept. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept . 

Sept. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Sept. 

Sept, 

Oct. 

Oct. 

Oct . 

Oct. 

Oct. 

Oct. 

Sept. 

Oct, 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 


15 
1 

15 

1 
1 
1 
1 

VI 

1 
1 

1 
1 
1 

1 
1 

11 

]  I 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

IS 
1 
1 

30 
1 
1 
1 
1 

3.-. 
1 
1 
1 
1 
1 
1 
1 
1 

11 
1 
1 
1 
1 


Books  Closed. 
Days  Inclusive. 


Oct. 
Sept. 


1 
16 


Sept.  16      to 

Sept.  30 

Holders  of  rec 

Sept.  30a 

Sept.  14      to 

Oct.   17 

Sept,  14      to 

Oct.   17 

Oct.  6  to  Oct,  15 
Holders  of  rec.  Sept.  15 
Holders  of  rec    Oct.      1 


Sept,  22 
Holders 
Holders 
Sept.  15 
Sept,  21 
Sept. 19 
Sept.  19 
Sept.  17 
Sept.  21 
SeDt.  21 
Sept .  26 
Holders 
Holders 
Holders 
Holders 
Sept.  26 
Sent  20 
Holders 
Holders 
Sept.  26 
Sept.  26 
Sept.  10 
Sept.  10 
Holders 
Oct.  9 
Sept.  9 
Holders 
Sept.  28 
Sept.  16 


to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
sSIto  %f 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 


Oct.  1 
Sept.  27 
Sept.  9 
Sept,  30 
Sept. 24 
Sept,  30 
Sept,  30 
Sept.  30 
Sept,  30 
Sept,  30 
Sept,  30 
Sept.  15 
Oct.  S 
Oct .  8 
Sept.  15 
Sept.  30 
Oct.  1 
Sept.  18 
Sept.  18 
Sept.  30 
Sept,  30 
Oct.  1 
Oct,  1 
Sept.  20 
Oct.  18 
Sept,  30 
Sept.  15 
Oct.  1 
Oct.     1 


Holders  of  rec. 

Sept. 

15 

Holders  of  rec. 

Sept 

21 

Holders  of  rec. 

Oct. 

1 

Holders  of  rec. 

Sept 

10 

Holders 
Holders 
Holders 
Holders 
Sept.  26 
Sept,  25 
Sept.  15 
Holders 
Sept.  23 
Sept,  25 


of  rec.  ^ept.  15 
of  rec.  Sept.  21 
of  rec.  S?pt.  15 
of  rec.  Sept. 23a 


to 
to 
to 
of  rec 
to 
to 


Oct 
Oct, 
Oct, 
Sept.  15 
Oct.  1 
Oct.      1 


1 
10 

1 


Sept.  21  to  Sept.  30 
Sept.  25  to  Sept. 30 
Sept.  28  to  Sept,  30 
Holders  of  rec.  Sept.  27 
Holders  of  rec.  Sept.  8 
1  Sept.  21  to 
1  Sept.  23  to 
Holders  of  rec.  Sept.  30 
Sept.  24  to  Sept.  30 
30  Sept.  23  to 
1  Sept,  22  to 
1  Sept.  22  to 
1  Holders  of  rec.  Sept.  30 
1  Sept.  25  to  Sept.  30 
1  Sept,  22  to  Sept.  30 
1  Holders  of  rec.  Sept.  25 
1  Sept.  19  to  Sept.  30 
1  Sept.  28  to  Sept.  30 
1  Holders  of  rec.  Sept.  30 
30  Holders  of  rec.  Sept,  28 


Sept.  30 
Oct.     1 


Sept.  30 
Sept.  30 
Oct.      1 


1 
1 
1 
1 

1 

1 
30 

;;n 

::u 

30 

1 

1 

30 

30 

:;u 

30 

30 

30 

:■:) 

1 

9 

30 

1 

30 
15 

I 

1 

1 

1 

1 

1 

1 

1 

17 

30 

21 

3 

1 

1 

I 

30 

30 

15 

15 

1 

1 

1 

2 

30 

15 

1 

15 

15 

15 

1 

15 


Holders  of  rec.  Sept.  21 

Sept.  30 
Sept.  29      to      Sept.  30 
Holders  of  rec    Sept,  28 


Holders 

Holders 
Sept.  26 
Sept.  26 
Holders 
Holders 
Sept,  16 
Holders 
Sept.  24 
Sept.  18 
Sept.  25 
Sept.  16 
Sept.  25 
Holders 
Holders 
Holders 
Oct.  6 
Holders 
Holders 


of  rec 
of  rec 
to 
to 
of  rec 
of  rec 

to 

of  rec 

to 

to 

to 

to 

to 

of  rec 

of  rec 

of  rec 

to 
of  rec 
of  rec 


to 
to 
to 
to 


Sept,  25      to 
Sept.  24      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Sept.  11      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
July  21      to 
Sept,  22 
Oct.   22 
Oct.    22 
Sept.  19 
Holders  of  rec. 
Sept.  22      to 
Sept.  24      to 
Holders  of  rec. 
Sept.  29      to 
Sept.  15     to 
Holders  cf  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept,  17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Sept .  24       to 
Hold)  rs  of  rec. 
Holders  of  rec. 


.  Sept.  22 

.  Sept.  22 

Sept .  30 

Sept.  30 

.  Sept.  29 

.  Sept.  30 

Oct.     1 

.  Sept,  IS 

Sept .  30 

Sept.  30 

Sept,  30 

Sept .  30 

Sept,  30 

Sept,  23 

.  Sept.  22 

.  Sept.  25 

Oct.    10 

.  Sept.  27 

.  Sept .  25 

Sept,  30 

Sept.  30 

.  Sept.  22 

.Sept.  16a 

Sept.  10a 

.Sept,  10a 

Sept,  30 

.  Aug.  31 

.  Sept,  25 

Sept,  22a 

Sept.  17a 

1 

21 

11 


Aug 
Oct, 

Nov. 
Nov.  11 
(let .  1 
Sept.  15 
Sept.  30 
Sept,  30 
Sept.  18 
Oct.  4 
Sept.  23 
Sept.  15 
Sept. 15 
Sept.  la 
Sept.  30 
Sept.  30 
Sept.  15 
Oct.  11 
Oct.  11 
Oct. 
Si  pt.  15 
sept.  25 
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Name  of  Company. 


Miscellaneous  (Concluded). 
Bliss  (E.  It'.),  com.  (quar.)  (No.  68) 

Prefi  ritd  (quar.)  (A'o.  08) __ 

Brooklyn  Union  Gas  (No.  35) 

Butte  Elec.  &  Pow..,  com.(quar.)(No.20) 

Preferred  (quar.)  (No.  33) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Elec.,  Ltd.,  com.  (qu.) 

Preferred   

Carolina  Pow.  &  Lt.,  pref.(qu.)  (No.  2). 
Celluloid  Company  (quar.) 

Btral  Coal  &  Coke,  common  (quar.)... 

Preferred  (quar.) . -- 

Central  Leather,  preferred  (quar.) 

tral  &  South  Am.  Teleg.  (quar.) 

Chic.  June.  Rys.&U.Stk.Yds.,com.  (qu.) 

Preferred  (quar.) 

I  lu.  ago  Telephone  (auar.) 

City  Investing,  preferred  (quar.) 

Columbus  (O  )  Gas  &  Fuel,  preferred  — 
Columbus  &  Hocking  C.  &  I.,  pref.  (qu.) 

consolidated  Cotton  Duck,  preferred 

Cons.  Gas,  Elec.  Lt.  &  Power,  Balm. — 

Preferred  and  prior  lien  stocks 

Corn  Prod",:-.  Refining,  pref.  (quar.) 

Crucible  Steel,  pref.  (quar.)  (No.  24) 

Cumberland  Tel.  &  Tel.  (quar.)  (No.  104) 

Extra  

Detroit  Edison  (quar.)..   

Distillers'  Securities  Corp.  (qu.)  (No.  28). 

Distilling  Co.  of  Amer.,  pref.  (quar.) 

Dominion  Coal,  Ltd.,  common  (quar.) 

Dominion  Iron  &  Steel,  Ltd.,  pret 

Preferred  (extra) 

Duluth  Edison  Elec.,  pref.  (qu.)  (No.  14) 
duI'ont(E.I.)deNemours  Powd.Pref.(qu.) 
du  Pont  Internat'l  Powder,  pref.  (quar.). 

Eastern.  Steamship  (quar.)  (No.  1) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

Electrico       .  irities  Corp.  ,eom.  (quar.).. 

Preferred 

Electric  Boat,  preferred  (quar.)  (No.  25). 
Electric  Storagt  Bat.,  com.  &  pfd.  (guar.). 

General  Chemical,  pref.  (quar.) 

General  Electric  (auar.) 

General  Motors,  preferred 

Gorham  Manufacturing,  pref.  (quar.) 

Great  Laki  rowing,  preferred  (quar.).. 
Guggenheim  Exploration  (quar.)  (No.  27) 
Harrison  Bros.  &  Co.  Inc.,  pref.  (quar.)  .. 
Int  matter,  it  Nickel,  common  (quar.) 

Common  (extra) — 

.) 

International  Paper,  preferred  (quar.).. 

International  Silver,  pref.  (quar.) 

Internat.  Smokel.Pow.&Chem.,com.(qu.) 

Preferred 

Knickerbocker  Ice,  preferred  (No.  21) 

La  Rose  Consolidated  Mines  (guar.) 

El  Ira .- 

Mackay  Companies,  com.  (quar.)  (No.  17) 

Preferred  (quar.)  (No.  23) 

Mam  &  Moore,  Inc.  (qu.).. 

Massachusetts  Lighting  Cos.  (quar.) 

Mergenthaler  Linotype  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  Light,  com.  (quar.) 

^Preferred  (quar.). . 

Michigan  State  Telephone,  pref.  (quar.). 
Natlonal  Biscuit,  com.  (quar.)  (No.  44). 
Nat.  Enamel  &  Stamping,  pref.  (quar.). 
Natlonal  Lead,  common  (auar.)  (No.  23) 

National  Licorice,  preferred  (auar.) 

National  Light,  Hcat&Power,  pref.  (quar.) 

National  Sugar  Helming,  pref.  (quar.) 

National  Surety  (quar.) 

New  England  Cotton  Yarn,  com.  (quar.)_ 

Preferred  (quar.) 

New  England  Telep.  &  Teleg.  (quar.) 

New  Orleans  Brewing,  common 

New  York  Dock,  preferred 

Nipissing  Mines  (quar.) 

Extra 

North  American  Co.  (auar.) 

Otis  Elevator,  common 

Preferred  (quar .) 

Phelps,  Dodge  &  Co.,  inc.  (quar.; 

Pittsburgh  Plate  Glass  (quar.) 

Pope  Manufacturing,  preferred 

/';   fined  (quar.) 

Pro:  ire  .(quar.) 

Quaker  Oils,  common  (quar.) 

Common  (extra) 

Republic  Iron  4  Steel,  pref. (quar. )(No.30) 

Preferred 

Rhode  Island  Perk.  H  pfd.  (qu.). 

Royal  Baking   Powder,  common  (quar.) 

Preferred  (quar.) 

Safety  Car  Seating  &  Lighting  (quar.).. 

St.  Jo  Yards  (guar  ) 

Serai  ic  Co.,  pref.  (quar.) 

Sears.  Roebuck  i  Co.,  pref.  (quar.) 

Shawlnlgan  Water  &  Power  (quar.) 

Slos;  .    steel  &  Iron  pref.  (quar.) 

Standard  Milling,  pref.  (No.  13) 

Swift  &  Co.  (quar.)  (No.  92) 

7Y//M1  ell  rCo.,  i.i,  i    i  ruar.)  (No.  33)... 

Texas  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.)(No.  42) 
Union  Switch  d  i     i  or,  f.  (qu.) 

Union  Typewriter  flrsl  pref.  (No.  33)  _. 

Second  preferred  (No.  33) 

United  Bank  Note  Corp., pref.  (quar.).. 

Hulled   1  roll   (quar.)  (No.  41) 

United  Gas  Improvement  (quar.) 

United  Shoi    Machinery,  common  (quar.) 

Prefi    "   '    Miliar.) 

U.  S.  Finishing    c  >m    (quar.)  (No.  3)   .. 

Pn  (erred  (q        i  (No.  41) 

United  States  Leather,  pref.  (quar.).   . 

U.S.   \ttge.  ,'■  Trust  (quar.) 

Uniii  <  :  m  of  Ohio  (quar.). 

U.  s.  t.  &  Mln.,  com.  (quar.) 

Prefi  n       ■      ir.) 

U.  S,  irp.,  com.  (auar.)  .No.  23) 

Utah  Consolidated  Mining  (quar.) 

Utah  o,  (quar.)  (No.  5) 

Va.-Caroli  iem.,  pf.  (qu.)  (No.  50) 

Western  Union  Teleg.  (quar.)  (No.  162) 

l' brake  (quar.) _ 

._ 

Wllkea-Barre  Gas  &  Electric  (quar.K-. 
Yukon  Gold  Company  (No.  1) 


Per 

Cent. 


2K 

2 

3 

IX 

IK 

$8 

2 

IK 

3K 

IX 
IX 

IK 
IK 
IK 
IK 
2 

IK 
2 

IK 
IK 
IK 
l 

3 

1 

IK 
2 
2e 
1 

K 
1 
1 

3K 
3Xd 
IK 
IK 
IK 
1 

2K 
IK 
2 

2K 
2 

K 
IK 
2 

3K 
IK 
1M 
2K 
SI 
1 

K 
IK 

K 
IK 
1 

4 

4K 

3 

1 

1 

1 

IK 

IX 

2K 

2K 

1 
IX 

IK 

IK 

IK 

IK 

IK 

IK 

IK 

2 

IK 

IK* 

IK. 

5 
2 
5 

!8 

IK 

IK 

2K 

IK 

6m 

IK 

2 

IK 

K 
IK 

Kfc 
1 

2K 
IK 

2 

IK 

IK 

ik 

i 

IK 

IK 

IK 

IK 

2 

1 

3 

3K 

4 
IK 

2 
2 
2 

IK 
1 

IK 
IK 

6 

IK 
1 

IK 

% 
50c. 
50c. 
2 

K 
2K 
IK 
1 

10c. 


When 
Payable. 


Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Sent. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 
Oct- 
Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Dec. 

Dec. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

NOV. 

Oct. 

Sept 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Od 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 


Books  Closed. 
Days  Inclusive. 


Sept.  25  to  Oct.  4 
Hloders  of  rec. Sept. 30a 
Holders  of  rec.  Sept. 20a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Sept.  15a 
Holders  of  rec.  Oct.  la 
Sept.  30  to  Cct.  20 
Sept.  30  to  Oct.  20 
S(  pt.  18  to  Sept.  30 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept.  15 
Holders  of  rec.  Sept. L'la 
Oct.  16  to  Oct.  25 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Oct. 15 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Aug.  31 
Holders  of  rec.  Sept.  30 
Oct.  30  to  Nov.  10 
Holders  of  rec.  Sept.  20 
Holders  of  rec.  Sept.  25 
Holders  of  rec.  Sept.  20 
Holders  ot  rec.  Sept.  4a 
Sept.  21  to 
Sept.  25  to 
Sept.  21  to 
Sept.  18  to 
Holders  of  rec 
Nov.  12      to 

to 

to 

to 

to 


12 
13 


Sept.  30 

Sept.  30 

Oct. 

Oct. 

Sept. 

Dec. 

Dec. 

Nov. 

Oct. 

Oct. 

Sept. 

Nov. 

Oct. 

Oct. 

Oct 


1 
1 

25 
1 
1 
1 

27 

I 

.20 

5 

1 

14 

14 


1  Sept.  25  to  Sept.  30 
1  Sept.  25  to  Sept..  30 
1  Sept.  19  to  Sept.  30 
1  Holders  of  rec.  Sept.  15 
1  Holders  of  rec.  Oct.   15 

29  Holders  of  rec.  Sept.  3 
1  Holders  of  rec.  Sept.  15 
1  Sept.  15  to  Sept.  30 
1  Sept.  15  to  Sept.  30 
1  Holders  of  rec.  Aug.  31 
1  Holders  of  rec.  Sept.  14 

15  Oct.  1  to  Oct.  15 
15  Oct.  1  to  Oct.  15 
1  Sept.  4  to  Oct.  1 
8  Holders  of  rec.  Sept.  30 
1  Holders  of  rec.  Sept.  13 
1  Holders  of  rec.  Sept.  13 

30  Sept.  26  to  Sept.  30 
1  Holders  of  rec.  Sept.  27 
1  Holders  of  rec.  Sept.  15 
1  Sept.  21  to  Sept.  30 
1  Sept.  21      to      Oct. 

1 
11 

30 
1 
1 

15 
30 

:9 

1 

1 

i 

1 

25 

1 

1 

1 

1 

1 

1 

1 

1 

1 
15 

1 

1 

1 

1 

1 

1 

1 

1 
15 

1 
U 
15 

1 

20 
20 

1 

1 

1 
15 
30 
15 

1 

1 

1 
15 
30 1  Sept.  11      to     Sept.  30 

l|Sept.  11      to      Sept.  14 
30  Sept.  25      to      Sept.  30 

1  Holders  of  rec.  Sept.  30 

2  Sept.  19  to  Oct.  3 
1  Sept.  21  to  Oct..  1 
1  Holders  of  rec.  Sept.  17 
1  Oct.   16      to      

15  Holders  of  rec.  Sept. 
25  Holders  of  rec.  Sept 
15  Holders  of  rec.  Oct. 
20  Oct.  1  to  Oct. 
20  Oct.      1      to      Oct. 

1  Holders  of  rec.  Sept.  15a 

15  Holders  of  rec.  Sept.  30 

15  Holders  (.f  rec.  Sept. 30 

30  Holders  of  rec.  Sept.  23a 

1  Holders  of  rec.  Sept.  20 

30  Holders  of  rec.  Sept. 

1  Holders  of  rec.  Oct. 

15  Sept.  26      to      Oct. 

15  Holders  of  rec.  Oct. 

15  Holders  of  rec.  Oct. 

1  Holders  of  rec.  Sept.  23 

1  Holders  of  rec.  July   31 

15  Holders  of  rec.  Oct.      1 

30  Holders  of  rec.  Sept.  15 

30  Holders  of  rec.  Sept.  15 

1  Holders  of  rec   Sept.  15 

30  Sept.  24      to     Sept.  30 

1  Sept.  24      to      Oct.      1 

1  Holders  of  rec. Sept. 16a 

20  Holders  of  rec.  Oct.     7 

1  Holders  of  rec.  Sept. 20a 

30  Oct.    26      to      Oct.   31 

4  Holders  of  rec.  Sept.  11 

1  Sept.  24      to      Oct.      3 

Sept.  19      to      Sept.  30 

Holders  of  rec.  Sep 

Oct.    1      to      Oct.      10 

Hi  o!  re''    Sept.  17 

Holders  of  rec.  Sept .  1  7 

Sept.  16     to     Oct.     1 

Holders  of  rec.  Sept.  27 

Holders  of  rec.  Sept.  30 

Holders  of  rec.  Sept.  14 

Holders  of  rec.  Sept.  14 

re  of  rec.  Sep 

Holders  of  rec.  Sept.lXi 

Sept.    4      to      Oct.     1 

Holders  of  rec.  Sept.  25 

19      to      Oct.      1 


Nov 

Oct 

Oct 

Sept.  18 

Holders  of  rec 

Holders  of  rec 

Sept.  21      to 

Oct.     1      to 

Oct.      1      to 

Holders  of  rec.  Sept.  11a 

Holders  of  rec.  Sept. 11a 

Holders  of  rec. Sept. 30a 

Holders  of  rec.  Oct.     1 

Sept.  22      to      Sept.  30 

Holders  of  rec.  Sept.  30 

Holders  of  rec.  Sept. 23a 

Holders  of  rec.  Sept. 23a 

Oct.   19      to      Nov.     1 

Holders  of  rec.  Sept. 28a 


30 
20 
1 
14 
14 


29 

26 

14 

4 

4 


Holders  of  rec.  Sept.  30 


of  rec.  Sept. 
Sept.  10      to      Sept. 


Sept.  18 
Oct.  1 
Sept.  21 

Sept.  26 
Holders  of  rec 
Sept.  is      to 


to 
to 
to 
to 
to 
to 


Oct. 

Sep1 
Oct. 
Oct. 
Oct. 
Oct.  8 
Sept.  L6 
Sep1 .  30 


a  Transfer  hooks  not  closed.  6  Declared  BK%,  being  accumulated  dividends  in 
full,  payable  K%  Oct.  1  190!)  and  1%  each  Oct.  1  from  1910  to  1915,  Inclusive. 
d  On  account  Of  accumulated  dlvs.  e  Payable  In  stock  of  the  Amer.Tel.  <%  Tel.  Co. 
payable  April  15  1910.  iCorrectlon.  fc  Also  I'  payable  Jar  1 
1910  /Declared  !;■;,.  payable  in  quarterly  installments,  m  On  account  of  accu- 
mulated dividends 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Sept.  18. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City    

Chemical 

Merchants'  Ex. 

Gallatin.. 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fuit'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery        

N.  Y.  County- . 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 

Coal  &  Iron 

Totals,  Average 

Actual  figures 


Capital. 


2,000,0 

2,050,0 

2,000,0 

.-J.OOD.O 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1  .on  i,o 


Surplus. 


127,350,0 


Sept.  18. 


S 

3,374,4 
3,567,7 
1,642,1 
3,767,3 
5,178,4 

657,9 

29,046,9 

6,059,1 

532,0 
2, 46.x, 4 

148,0 

755,1 

5,220,0 

15,594,5 

2,564,5 

864,8 
1,025,0 

470,5 

10,922,2 

1,508,6 

435,8 
1,071,5 
1,309,7 
5,372,3 
7,415,9 
9,750,2 

103,7 

3,324,7 

1,845,4 

19,023,9 

1,441,4 

789,7 
1,598,3 

656,2 
6,685,1 
2,178,6 

857,6 
1,020,9 
1,373,8 
1,148,8 

474,4 
2,020,2 
1,087,3 
1,765,3 
2,615,2 

687,2 

810,3 

320,1 
2,734,3 

305,2 


Loans. 
Average. 


176,190,4 


$ 

20,619,0 

36,300,0 

21,303,0 

30,787,0 

27,530,7 

8,155,0 

19S,S!I9,> 

28,371,0 

6,074,0 

9,473,4 

2,128,7 

7,279,7 

29,594,4 

163,370,1 

14,833,5 

4,117,6 

7,516,2 

2,244,6 

66,785,0 

23,349,5 

6,006,1 

8,116,8 

12,210.6 

43,174,0 

26,210,0 

89,233.0 

1,420,0 

24,602,0 

12,311,0 

114,081,4 

20,914,4 

3,455,0 

8,025,1 

1,123,2 

81,069,3 

12,904,8 

3,702,2 

4,905,6 

16,922,8 

7.XX5.5 

3,272,6 

10,807,9 

4,603,0 

18,849,0 

17,629,4 

8,006,4 

13,028,0 

5,391,2 

29,857,1 

5,524,0 


1327,573,6 


1315,176,9 


Specie.     Legals. 
Average.   Average 


x 

3,415,0 
9,773,0 
4,005,0 
6,568,0 
5,189,8 
1,432,0 

46,577,0 
4,909.7 
1,078,6 
1,089,7 
428,4 
1,856,3 
4,641,2 

27,439,1 

1,919,6 

345,0 

1,123,9 

13,016,8 
4,964,0 

711,0 
1,006,6 
2,810,9 
7.797,0 
4,295,0 
24,543,0 

345,7 

4,220,0 

2,943,0 

26,171,7 

4,022,3 

823,0 
1,339,1 

812,6 

18,260,0 

2,725,4 

365,0 

933,4 
3,498,9 
1,830,2 

660,4 

918,8 
1,092,0 
3,724,0 
3,462,1 
2.188,9 
3,727,0 

803,2 
7,318,5 

924,0 


274,439,1 


275,460,0 


S 

1,415,0 

1,620,0 

1,858,0 

1,039,0 

1,875,4 

476,0 

4,925.0 

2,066,2 

544,5 

807,9 

95,8 

200,0 

1,278,3 

10,282,9 

1,069,3 

585,7 

1,090,9 

132,4 

0,705,6 

318,6 

.    939,7 

1,064,6 

224,7 

5,371,0 

1,857,0 

1,495,0 

90,4 

2,500,0 

149,0 

1,698,6 

1,725,4 

61,0 

669,5 

221.2 

4,969,6 

1,026,0 

415,8 

578,4 

1,133,2 

163,5 

251,9 

1,722,2 

246,0 

1,851,0 

797,8 

320,3 

266,0 

488,0 

905,5 

410,0 


7;.1!.'1  ,s 


72,762,9 


Deposits . 
Average. 


S 

18,803,0 

43,600,0 

22,583,0 

31,761,0 

28,929,8 

7,504,0 

197,068,2 

27,046,1 

6,821,5 

7,371,7 

1,990,1 

8,175,6 

22,525,4 

146,655,2 

11,611,1 

3,794,0 

8,253,7 

2,213,1 

77,880,3 

22,718,9 

6,640,2 

7,989,4 

12,264,7 

51,135,0 

24,047,0 

101,885,0 

1,418,1 

26,462,0 

12,452,0 

108,256,7 

22,182,1 

3,510,0 

8,176,1 

4,028,4 

90,100,5 

14,671,9 

3,582,8 

5,727,4 

lx, 472.1 

7,990,7 

3.610,5 

10,563,9 

5,145,0 

21,630,0 

17,240,9 

9,607,6 

15,865,0 

5,650,9 

5,392,0 


1355,385,5 


1344,403,4 


Re- 
s've. 

% 
25.6 
26.1 
25.9 
23.9 
24.4 
25.9 
26.1 
25.9 
23.8 
25.7 
26.3 
25.1 
26.4 
25.8 
25.7 
24.5 
26.8 
23.8 
25.3 
23.4 
24.8 
25.9 
24.7 
25.7 
25.5 
25.5 
30.7 
25.3 
24.8 
25.7 
25.9 
.1 
25.0 
25.6 
25.7 
25.5 
21.7 
26.4 
25.0 
25.0 
25.2 
25.0 
26.0 
25.7 
24.7 
26.1 
25.1 
22.8 
25.3 

4.7 


25.5 


25.9 


On  the  basis  of  averages,  circulation  amounted  to  $51,717,300  and  United  States 
deposits  (included  in  deposits)  to  81,713,700;  actual  figures  Sept.  18,  circulation 
$51,850,300;  United  States  deposits,  SI, 799, 500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.   18. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits ..... 
Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


Statc  Banks 

in 
Greater  N.  Y 


25,975,000 

37,306,000 

304,181,200 
—155,100 

49,766,300 
+  194,000 

25,393,000 
—119,000 

353,202,200 

—1,654,400 

97,910,500 
4-2,515,000 

1    28.3% 
27.6% 


Trust  Cos. 

in 

Greater  N.  Y 


59,675,000 

173,921,500 

,130,835,300 
+3,155,400 

124,968,200 
+  331,900 

13,936,200 
—346,600 

:,246,961,200 
—14,635,300 

147,232,600 
—562,400 

16.2% 
16.4% 


State  Banks 

outside  of 

Greater  N .  Y 


8,598,000 

10,316,230 

86,417,100 
+  508,400 


92,541,900 
+  234,100 

20,01 

—  106,700 

22.4% 
22.6% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

9,786,676 

131,239,800 
+  35,800 


140,230,500 
—349,100 

19.956,700 
•  ),300 


i 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.     Trust  companies  In  New  York  . 

law  to  keep  a  reserve  proportionate  to  their  deposits,  the  rati  i  cording 

to  location  as  shown  below.     The  percentage  of  reserve  required  is  compul 
the  aggregate  of  deposits,  exclusive  of  moneys  h(  id  In  trust  and  na  within 

thirty  days,  and  also  exclusive  ot  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  ol  the  state 
of  New  York.     The  State  banks  are  likewise  required  to  l  ftrylng 

according  to  location,  but  In  this  case  the  reserve  Is  computed  on  I  mount 

oi  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —       —Slate  Banks— 
'    Required  for  Trust  Companies  Total 

and  State  Banks.  Res*  •  '"''';' 

Location —  i  uircd.    > 

Manhattan   Borough - -    :  25' 

Brooklyn  Borough(wlthoul  branches  in  Mai  : 
Other  Boroughs  (without  branches  In  Manhattan) 
Any  Borough  with  branches  In  Manhattan.  i  • 

Elsewhere  instate... - -    :  5% 


760 
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The  Banki:,^  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  anaggre- 
gate  for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY    BANKS    AND   TRUST   COMPANIES. 


''.  18. 


Clear. -House 
Beatles. 

ActualFigares 


INat.  Banks  1 
Capital     L     Sept.l.     1 

i  state  Banks] 
Surplus    J    April  28.    J 

-  and  investments 
change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


I>egal-ten<lers 

(  hinge  from  last  week 


Aggrte  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bka.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring    reserve 

Percentage  last  week._ 

Surplus  reserve. 


127,350,000 
176.190,400 

1,315,176,900 

—30,625,400 

1,344.403,400 
—28,605,800 

275,460,000 

+  1,583,700 

72,762.900 

+220,800 

348.222. 900 
+  1.804,500 


348,222,900 
+1.804,500 

25.94% 
25.26% 

12.122,050 


Clear. -House 
Banks. 

Average. 


127,350,000 
176,190.400 


1.327,573,600 
—20,731,600 


1.355,385,500 
—25,943.800 

274.439.100 
—5,490,400 

71.998,800 
+  126,800 

346, 437, 900 
—5,363,600 


346.437.900 
163,600 

25.58% 
25.48% 

7,591.525 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


69. 700, 000 
ls_,s45,100 

1,225,219,000 

+  5,342,500 

«1. 209, 999. 100 
+  12,449,700 

131,488.300 
+  533,400 

623,002,300 

— 359. SOO 

el  54. 490,600 
+  173,600 

27,483,900 
—1,702,400 

181.974,500 

—1,528,800 

17.8% 
17.3% 


Total  of  all 
Banks  &  Trust 
Cos.  Average. 


$ 

197,050.000 

357,599,100 

2.552,792,600 
—15,389,100 

2,565.384,600 
—13,494,100 

405,927.400 
—4,957,000 

95,001,100 
—233,000 

500,928,500 

—5,190.11(1(1 

27,483.900 
—1,702,400 


528,412,400 
—6,892,400 


4  Increase  over  last  week      — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  SI, 364. 003, 200.  a  decrease  of  S13.481.700  from  last  week. 
In  the  case  of  the  Clearing-House  hanks,  the  deposits  are  "net"  both  for  tbe  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
315.586,200  and  trust  companies  S138.904.400. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  .State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  pa  si : 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER   NEW   YORK. 

We  omil  two  ciphers  (00)  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals . 

Holdings. 

on  Deposits 

8 

S 

8 

$ 

$ 

% 

July    24-. 

2,535,951.3 

2,594.113,3 

437,311,3 

104.681.2 

541,992,5 

570,710,3 

July    31.. 

2.551,022,4 

2.604,154,9 

437.042.8 

104,904,6 

541,947,4 

569,955,0 

Aug.     7.. 

2.563.916,2 

2,616.185,2 

434,345,5 

101,907.0 

536,252,5 

564,823,3 

Aug.    14.. 

2,567,635,5 

2,617,930,8 

432,116,1 

101,089,2 

533,205,3 

561,422,0 

Aug.   21.. 

2,570,714,7 

2,611,409,4 

428.500,3 

98,753,7 

527.254.0 

554,242,3 

Aug.   28.. 

2.580,237,8 

2,614,262,2 

425,367.2 

99.986.0 

525,353.2 

552,476,3 

Sept.    4.. 

2,573,391,2 

2,600.054,5 

420,244,8 

98,538,2 

518,783.0 

546.731.7 

Sept.  11.. 

2,568,181,7 

2,578.878.7 

410,884,4 

95,234,0 

506.118,5 

535,304,8 

Sept.  18.. 

2,552,792,6 

2,565,384,6 

405.927,4 

95,001,1 

500,928,5 

528.412,4 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  18,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  faith — 

Dise'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Sp 1 1- 

Clear- 

Other 

Net 

tal. 

plus 

Invest- 
ments. 

Bank 
Notes . 

ing. 
Agent. 

Banks, 
&c. 

Deposits . 

N.    Y.  City. 

Boroughs    of 

Man.&Brx. 

% 

$ 

5 

s 

S 

S 

S 

$ 

Wash.    H'ta 

100,0 

228,2 

1,297,0 

133,0 

73,0 

219,0 

1.237,0 

1  entury  

200,0 

149,6 

1,651,3 

34,8 

235,4 

79,1 

129,0 

1,856,4 

Colonial 

400,0 

249.4 

4,717.5 

709.8 

405,5 

743,2 

754,4 

6.723,7 

Columbia  . . 

300,0 

439.7 

5,629,0 

556,0 

520,0 

472,0 

6,583,0 

Fidelity   ... 

200,0 

182.7 

924,3 

86,0 

63,4 

107,7 

933,9 

Jefferson 

500.0 

684,2 

3.501,7 

8,4 

398.1 

129.6 

164,5 

3,345,8 

Mt.   MOF-iS. 

250.0 

284,2 

2,709,5 

522,8 

29,9 

385,3 

78,8 

3,532.4 

Mutual 

200,0 

318,7 

3,847,5 

25,0 

638.5 

445,7 

5.2 

4,496,9 

Plaza 

100,0 

402,2 

3.785,0 

317,0 

443.0 

961,0 

4,983,0 

23d  Ward.. 

200,0 

93,8 

1,910.6 

148,2 

50,4 

264,5 

2,204,6 

Ua.Ex.Nat. 

1,000,0 

934.4 

7,902,5 

731.0 

1,250,0 

155,8 

7,859,0 

Yorkville  . . 

100,0 

139,9 

4,341,2 

51,9 

838,1 

272,9 

251.6 

5,607,4 

NewNeth.. 

200.0 

241,5 

2,053.0 

228,0 

75.0 

163,0 

12,0 

2,127,0 

Bst_.Pk.Nat. 

200.0 

146,5 

1,169,6 

208.6 

31,2 

55,7 

1,067,5 

Aetna   Nat. 

300,0 

316,8 

2,080.5 

439,4 

27,9 

82,1 

34,4 

1,945,8 

Borough   of 

Brooklyn. 

Broad  wav  . 

200.0 

524,3 

3,128,2 

24,8 

524,6 

450,3 

413.1 

4,220,7 

Mfrs.'    Nat. 

262.0 

787,6 

6,070,3 

.88,0 

I  18,1 

926,8 

241,8 

6,840,7 

Mechanics' 

1,000,0 

933.9 

11,939,6 

324.7 

1.503.4 

1,505,9 

279,5 

15,465,5 

Nassau  Nat . 

750.0 

949,0 

6,557,0 

.66  'i 

■ 

1,138,0 

6,640,0 

Nat.  City.. 

300.0 

593,8 

4,284.0 

115,0 

654.0 

808,0 

174.0 

5.681,0 

North  Side. 

200.0 

141,8 

1.683,3 

136,5 

74,5 

382,6 

281.3 

2,352,1 

Jersey  City. 

First  Nat_- 

400.0 

1,222,1 

4,578,6 

280,6 

365,7 

4,186,3 

416,0 

8,120,3 

Hud.Co.Nat 

250,0 

725,8 

3.000.5 

158,2 

39,7 

140,1 

213,1 

2,687,5 

Third  Nat.. 

200.0 

380,2 

1.962,5 

53,1 

119,9 

347,6 

22,9 

2,197.9 

Hobokcn. 

First   Nat.. 

220,0 

628,5 

2,388,9 

101,8 

7,5 

109,8 

58,4 

1,846,3 

Second  Nat. 

125,0 

232,6 

2.386,6 

79,0 

76.4 

73,6 

266,2 

2,772,1 

Tot. Sept.  18 

8,147,0 

12,229,4 

95,499,6 

6,327.6 

9,139,2 

14,605,6 

3,796.1 

113327,5 

Tot. Sept    11 

8.147,0 

12.266,0 

94,161,6 

6.437.3 

9,139.2 

12.795.5 

4,129,2 

110693,8 

Tot  Sept.    4 

8,147,0 

12.266,0 

93,554.5 

6,347.0 

8.775,7 

12,463,5 

3.824,4 

108973,5 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Boston. 
Aug.   28. 

Sept.  4.. 
Sept.  11. 
Sept.  18.. 

Phila. 
Aug.   28.. 
Sept.    4. 
Sept.  11. 
Sept.  18.. 


Capital 

and 
Surplus. 


S 
40,300,0 
40,300.0 
40,300,0 
40,300,0 

56,315.0 
56,315.0 
56.315,0 
56,315.0 


Loans. 


Specii  - 


S 

216,290.0 
213,138,0 
211,157,0 
211,197,0 

274,910.0 
276,773, 0! 
277,187,0, 
275,237,0 


S 

23.S5S.IP 

23,179.0 
23,371,0 
24,773,0 


Legals. 


4,313,0 

4,683,0 
5,129.0 
5.145,0 


78,135,0 
76,650,0 
74,048,0 
75,076,0 


Deposits,  a 


260,992,0 
260,667,0 
260,428,0 
269.521,0 

323,584,0 
324,038,0 
322,177,0 
325,789,0 


Circu- 
lation. 

$ 
7,585,0 
7,607,0 
7,509,0 
7,012,0 

16,457,0 
16,505,0 
16,524,0 
16,544,0 


Clean  ngs . 


121,906,3 
144.941,5 
112,787,5 
161,032,6 

115,813,9 
136.147,6 
103,937.0 
149,111,3 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,010,000  on  Sept.  18,  against  81,811,000  on 
Sept.   11 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  18;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods.    

83,246,179 
14,281,003 

$2,768,853!     $3,878,250 
8,222,391       11,443,955 

S2, 939, 242 

( leneral  Merchandise 

9,612,674 

Total  .. 

817,527,182 

$121,476,944 
488,486,497 

§10,991,244    $15,322,205 

$86,211,917  $136,713,513 
352.814,607|   494,761,764 

$12,551,916 

Since  Jan.  1. 
Dry  Goods 

$115,212,671 

General  Merchandise . 

421,725,607 

Total  37  weeks.. 

8609,963,441 

$439,026,524  $631,475,277 

1 

S536,938.27S 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  18  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909.        j        1908. 

1907. 

1906 

For  the  week. 

Previously  reported 

$11,026,442     $12,243,568 
421,844,658    444,459,098 

$13,093,264 

435.14^.676 

$11,209,981 
416,844,812 

Total  37  weeks  .   

$432,871,100  $456,702,606 

I 

$448,237,940 

8428,054,793 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  18 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan .  1 . 

Week. 

SinceJan .  1 . 

Great   Britain 

$13,958,120 
13,881,232 

2,051,195 

5,000 

42,758.450 

4,030.445 

$4~932 

8,927 
6,349 

47,617 
7,543 

$199,428 

2,153,090 

10.055 

West  Indies 

589,065 

396,539 

South  America 

825.000 
250 

1,831,734 
1,620,565 

Total  1909-.           

$25,250 
$741,264 

$76,684,442 
47,141,800 
34,432,015 

$29,784,877 

$75,368 
105.944 
133,840 

$116 

1,000 
27,478 
11.595 

6,502 

56.800,476 

Total  1908 

Total  1907 

Silver. 
Great   Britain.. .- 

13.356,160 
7,848,446 

$216,175 

51,400 

6.507 

11,090 
107,731 

64,795 

246 

102,723 

44,226 
28,029 

1,656,427 

720,165 

819,877 

Total  1909 - 

Total  1908                     

$792,910 

507,682 

1,370,327 

$33,096,903 
30.540,669 
36.500,546 

$46,691 

90,586 

104,195 

S3, 586,669 
2,646.357 

Total  1907.. 

2,209,163 

Of  the  above  imports  for  the  week  in  1909,  $5,515 
were  American  gold  coin  and  $1,033  American  silver  coin. 
Of  the  exports  during  the  same  time,  $25,250  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 
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Wall  Street,  Friday  Night,  Sept.  24  1909. 

The  Money  Market  and  Financial  Situation. — Operations 
at  the  Stock  Exchange  have  been  in  fair  volume  throughout 
the  week  and  the  tendency  of  prices  has  been  towards  a 
lower  level.  Evidently  the  rise  noted  last  week  carried 
prices  too  high,  and,  if  so,  a  reaction  was  inevitable.  The 
latter  has,  however,  been  a  moderate  one,  and  nothing  has 
occurred  during  the  week  to  make  it  otherwise,  except  that 
some  of  the  President's  utterances  indicating  that  the  pur- 
pose to  establish  Government  control  of  corporations  will  be 
pursued  are  more  or  less' disturbing  in  financial  circles. 

It  is  reported  that  the  heavy  storm  in  the  Gulf  States  has 
caused  considerable  damage  to  the  cotton  crop  in  some 
localities,  and  cotton  in  this  market  has  advanced  to  an 
unusually  high  price  for  the  season  of  year.  Presumably 
these  reports  are  exaggerated. 

Saturday's  bank  statement  showed  a  substantial  addition 
to  the  surplus  reserve,  and  the  money  market  has  been 
steady,  with  call  loan  rates  at  3%  or  under.  The  movement 
of  currency  to  the  West  has  not  been  excessive,  but  the  de- 
mand from  the  South  is  increasing.  The  foreign  bank  state- 
ments show  no  material  change  in  the  financial  situation 
abroad. 

The  Stock  Exchange  will  be  closed  to-morrow  on  account 
of  the  beginning  of  the  Hudson-Fulton  celebration .  The  latter 
will  absorb  more  or  less  attention  during  the  next  ten  days 
or  two  weeks. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  3%.  To-day's  rates  on  call  were  2%@3%. 
Commercial  paper  quoted  at  4@4J^%  for  60  to  90  day 
endorsements,  4%@5%  for  prime  and  4  to  6  months'  single 
names . 

PfcThe  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £903,211  and  the  percentage 
of  reserve  to  liabilities  was  52.77,  against  53.36  last  week. 

The  rate  of  discount  remains  unchanged  at  2 J^%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  9,125,000 
francs  gold  and  an  increase  of  1,100,000  francs  silver. 

NEW   YORK  CITY  CLEARING-HOUSE   BANKS. 


Capital 

Surplus. 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders . 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1909. 

A  verages  for 

week  ending 

Sept.  18. 


127,350,000 

176,190,400 

1,327,573,600 

51,717,300 

1,355,385,500 

1,713,700 

274,439,100 

71,998,800 

346.437,900 
338,846,375 


Differences 

from 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Inc. 


20,731,600 

o6,900 

25,943,800 

35,700 

5,490,400 

120,800 


7,591,525 
8,019,950 


Dec.     5,363,600 
Dec.    6,485,950 


Inc.      1,122,350 
Inc.     1,131,275 


1908. 
Averages  for 

week  ending 
Sept.  19. 


S 

126,350,000 

161,115.900 

,318,152,800 

54,441,600 

,412,563,500 

9,316.700 

323,694,900 

79,664,500 

403,359.400 
353,140,875 


1907. 

A  m  rages  for 

week  ending 

Sept.  21. 


50,218,525 
52,547,700 


129.400,000 

164.098,300 

1,097,579,000 

50,658,400 

1,057,023,600 

30,525,200 

202,396,300 

70,264,500 

272,661,000 
264,255,900 


I 


8,405,100 
16,036,400 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange.— The  market,  after  opening  firm, 
partly  reflecting  the  covering  of  maturing  loan  and  finance 
bills,  grew  easier,  and  it  closed  with  a  steadier  tone. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  Sr>y2  for  60  day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  1  8430  (V7'4  S440 
for  long,  4  8605 @4  8610  for  short  and  4  8630 @ 4  8635  for 
cables.  Commercial  on  banks  4  84@4  8410  and  documents 
for  payment  4  83^@4  84%,  cotton  for  payment  4  83%@ 
4  83%,  cotton  for  acceptance  4  84@4  8410  and  grain  for 
payment  4  8434  @4  84%. 

To-day's  (Fridays)  actual  rates  for  Paris  bankers'  francs 
were  5  18%a@5  18%  for  long  and  5  16%a@5  lQJ^d  for 
short.  Germany  bankers'  marks  were  94  13-16@94J^  for 
long  and  95%d@95%  for  short.  Amsterdam  bankers' 
guilders  were  40  16@40  18  for  short. 

Exchange  at  Paris  on  London,  25fr.  14c;  week's  range, 
25fr.  14c.  high  and  25fr.  13%c.  low. 

The  week's  range  for  exchange  rates  follow-: 


Louis   15c.   per   $1,000   discount.     San   Francisco   40c.   per 
$1,000  premium.      Montreal   :;i  \-4v     per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $33,000  Virginia  6s  deferred  trust  re- 
ceipts at  46  to  47^. 

The  market  for  railway  bonds  has  been  somewhat  more 
active,  the  transactions  on  Tuesday  amounting  to  about 
5J4  million  dollars,  par  value.  The  active  list  has  been 
unusually  steady,  net  changes  being  limited  in  nearly  all 
cases  to  minor  fractions.  Practically  all  the  exceptions 
are  convertible  issues,  which  declined  conjointly  with  the 
shares.  Conspicuous  among  these  are  Union  Pacific  and 
Atchison  issues.  These  have  also  been  active.  Pennsyl- 
vania and  Southern  Pacific  convertibles  have  been  notably 
active  and  steady  to  strong  in  sympathy  with  the  shares. 
Other  changes  are  unimportant. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  4s  coup.,  1925,  at  11734. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  nee  third  page  following. 


Interest 
Periods 

Sept. 
18 

Sept. 
20 

Sept. 
21 

Sept. 
22 

Sept. 

23 

Sept. 
24 

2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 

MOO'j 
*100% 

*ioiy2 
noiy 

*100M 
*100% 
*101)4 
*101)4 

*100M 
♦100M 
♦101J4 
*  101 14 

*100?i 
*100Ji 

♦10114 

*100M 
*100H 
*101'A 

*wiy2 

*100H 
*  100  H 
♦101J4 

♦10114 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  193 8 .Panama  Canal  regis 

"116K- 

*  1001,3, 

>\ 

*116!4 
*117^ 
*100J4 

♦100'. 

+ 1 10 1^ 
117  H 

♦100  J4 

*iooy2 

*U6'A 

*wya 
*  iooy2 

♦100^ 

*11614 
♦11714 
*ioo  y2 
*  100  'A 

♦116K 
*117i4 
♦100  }4 
♦100)4 

*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railway  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  irregular,  but  with  the  tendency  mentioned 
last  week  reversed.  In  many  cases  the  advance  then  noted 
has  been  lost,  or  largely  so.  The  results  of  the  week's 
operations  are  quite  dissimilar,  however,  as  will  be  seen  by 
referring  to  the  following  pages  of  quotations.  These  show 
that  while  Union  Pacific,  St.  Paul,  Louisville  &  Nashville, 
Reading  and  Delaware  &  Hudson  have  declined  from  3  to 
over  4  points,  Pennsylvania,  Southern  Pacific  and  Canadian 
Pacific  have  made  a  net  gain.  The  total  transactions  to-day 
were  by  far  the  smallest  of  the  week  and  the  market  has 
been  practically   featureless,   with   a   sagging   tendency. 

Of  the  industrial  group,  National  Biscuit,  Republic  Iron 
&  Steel  and  United  States  Rubber  issues  have  been  the 
erratic  features.  Rubber  first  preferred,  which  advanced 
63^  points  at  the  close  last  week,  has  lost  a  large  part  of  that 
gain,  while  Rubber  common  has  advanced,  and  National 
Biscuit  closes  4  points  higher.  Vulcan  Detinning,  which 
made  a  sharp  advance  on  Monday,  closes  with  a  net  loss  of 
2M  points. 

For  daily  volume  of  business  see  paye.769. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week   ending   Sept.    24. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

American  Teleg  &  Cable 
Colorado  Fuel  &  Iron,  pf 
General  Chemical,  pref.. 

Homestake  Mining 

Manhattan  Beach 

Rome  Watertown  &  Ogd 
U  S  Leather,  preferred.. 

Vulcan  Detinning _. 

Preferred 

200 
400 
360 
310 
400 
10 
300 
5,920 
100 

700 

84  Vi  Sept  18 

100J4  Sept  24 

zl02i<2Sept22 

*91      Sept  20 

3      Sept  18 

125      Sept  20 

124      Sept  20 

20      Sept  24 

78      Sept  20 

15      Sept  23 

85  Sept  23 
104  Sept  23 
103  %  Sept  18 

92      Sept  22 

3      Sept  21 

125      Sept  20 

125      Sept  22 

27  H  Sept  20 

78      Sept  20 

15M  Sept  23 

75        Feb 

67        Mch 

98^     Jan 

87        Jan 

23-s     Jan 

125        Mch 

115        Mch 

6         Feb 

45        Jan 

15       Sept 

85  Sept 
104  Sept 
108        Aug 

94J4    Apr 

5'4  June 

126        Jan 

128       Mch 

27  )4   Sept 

78       Sept 

Western  Maryland  certs, 
&  first  installment  paid. 

15M   Sept 

Stnling.  Actvai- 

..    ..  I  8445         @4  8455 

Low  - 1  8425  <H)4      ' 

is  Bankers   Francs — 

High 5  lHHa       @6  li  « 

1 "  @c  1     ' 

Germany  Bankers'  Marks — 

91  13-16   ®    94  K 

Low \>4%  ®    9454 

Ant .  1  1 .  Guilders — 

High. _. 

Low _ 


14  8610 
I  4  8005 

15  lG%a 
[5  1714 

I     95M<* 

I     40  16 
40  15 


-Short- 


Cables 


@4  8615 
@4  8010 

@5  16% 
@5  WH 


I 4  8635 


@4  8645 

■     !  36  IS 


@ 


@ 


95M 

10  IS 
40  17 


Less: 
Plus: 


of  1%. 

k  1-16  of  1%. 


■1  1-32  01  1%. 
t  I  32  Of  1%. 


ft  3-32  ol  1   i 
1,  3  32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000   discount.     Chicago   25c.    per   $1,000   discount.     St. 


Outside  Market. — A  continuance  of  the  improvement 
noted  last  week  marked  the  opening  of  the  "curb"  market, 
though  this  was  soon  followed  by  a  reactionary  movement, 
with  a  resulting  weakening  of  prices  generally.  Later  trad- 
ing was  dull  and  irregular  with  activity  in  spots.  Chicago 
Subway  recorded  a  further  break — from  103^  to  834,  the 
close  to-day  being  at  9.  American  Tobacco  from  455  sold 
down  to  450  and  up  to  460,  dropping  finally  to  447.  Ameri- 
can Writing  Paper  preferred  became  active  and  rose  from 
253^  to  28,  then  reacted  and  closed  to-day  at  27.  Inter- 
national Nickel  preferred  lost  a  point  to  88  M.  but  recovered 
to  893^.  Sears,  Roebuck  &  Co.  common,  which  has  been 
moving  up  steadily  of  late,  jumped  this  week  from  104  to 
1133^.  Standard  Oil  moved  up  5  points  to  705  and  back 
to  700^.  United  Cigar  common  declined  from  83  to  813^. 
The  activity  in  the  mining  list  was  principally  in  low-price. I 
shares.  Copper  stocks  weakened.  Boston  Consolidated 
from  15  moved  up  to  15 lA,  but  fell  back  to  15.  British 
Columbia  advanced  from  6%  to  7  and  sagged  to  %%.  Butte 
Coalition  sold  up  from  25J^  to  27'^  dropped  to  25  '  j  and 
finished  to-day  at  25%.  Davis-Daly  lost  over  a  point  to 
5  9-16  and  sold  finally  at  5%.  La  Rose  Consolidated  moved 
up  from  7  15-l(i  to  8  1-16  and  back  to  7  15-16.  The  regular 
dividend  of  3%  with  1%  extra  was  declared.  United  Copper 
common  weakened  from  \0%  to  10  and  ends  the  week  at 
103-6.  Nipissing  declared  an  increased  dividend  of  5%  with 
•J  '.,'  ;  extra,  and  the  stock  was  actively  traded  in,  the  price 
advancing  sharply  from  10%  to  1334.  followed  by  a  rei 
tion  to  12%.  Cobalt  Central  went  dowp  from  36^0.  to  29c, 
the  directors  of  the  company  having  decided  to  postpone 
payment  of  the  dividend.  Goldfield  Consolidated  advanced 
from  6  15-16  to  1%,  but  weakened  and  ends  the  week 

Outside  quotations  will  be  found  on  page  769. 
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STOCKS— HIGHEST  A.\D  LOWEST    'ALE   PRICES. 


Saturday 
Sept.  18 


Monday 


120 
-H)41o 

1351" 

■ 

I83I4 

*6SU 

318 
8212 
691  " 

*74 

All 

*62 

•34 

ftlol" 

16358 

180U 

195 

•160 
"170 

*5l" 
*12S4 

74i-> 

101 " 

►791 

*7S 

1951" 

550 

I 
♦86 

*15'.o 
♦291' 

35>4 

52 
•43 
154 

83% 

*75l"> 
*88'2 

*90" 
35378 

147g 
17'; 

30 
*51 
*81-34 

47U 

7234 
*24 
*57 
*66 
I04I4 
14212 
♦20 

51% 

86 
14  41i 
162 

92 

41% 
*73 

72i4 
'133 

59 

2413 
1373g 

67 
inn 

J8834 

a  6s 

49 

95 
*9H" 
157 
106';; 
100 
100 
14478 

9012 
1  10 

169*2 

*90 

IOH4 
39I4 
76«2 

*7H-. 

*5914 

271, 
69I4 

*70>9 

23% 
*8 

52 
71s 

1  lu 
20514 

10814 
441" 
72 

*20'4 
501S 

*3i-, 
*9  " 

*18 

*10 

*53 

*90 


1197s 

105 

136 

118 

*94'4 

793. 
IS! 
*68>2 
320  " 

83l3 

69 

7234 
16 
*61 

16214 

171) 
195 
l=22U2 
*160  " 
*170 
5% 
13 
7412 
*104 

53*'" 

*79 
*78 
1951S 
550 

47', 

*69% 

1534 

30 

35% 

53 
*43 
I5434 

S334 

*75" 
90 


12034 
105 
1351 
1181s 
9514 
807S 

n 

i 

• 

695s 

75 
11 

35" 

1534 

ISO's 
195 
230 
165 

6 

15 

7412 
110 

5334 

801 , 

SO 

196% 
550 

48 

8612 

70 

16 

31 

361g 

1  ' 

15538 

8412 

1514 

90  " 

1J41- 

93 
1541c 

15 

4S1- 

30 

53 

817g 

48 

7234 

28 

60 

69 
1541" 
14212 

24 

53 

88 
145l;> 
162  " 

92 

421 

75 

138 

59 

25 
138 

57 
105 

8834 
170 

49% 

95 

i 

L10 
110 
1  15 
901- 
115 
171<2 

77L, 
72 
00 
2714 
69 1; 
1301j 
321S 
7H; 
37 
2378 
10 
- 
7214 

73 
207, 

10 
21 

12 
56 


1203., 
105 
136 
1185s 

951 

7H- 
320 
84% 
69 

161 

6U4 

347S 

f643j 
179«2 

1953 
230 
165 
ISO 
6 

14 

75% 
110 

53vs 

801» 

80 
196 
550 

48 

si,'- 

75 

16 

30 

36U 

537g 

44 
156 

B41; 

1514 

90"  " 


Tuesday 
Sept.  21 


154:4 

1 55% 

14-8 

1;,;, 

4814 

49 

*291* 

30 

*51 

53 

*8134 

817K 

47l4 

471" 

73 

f24 

261-- 

*57 

60 

6634 

66-34 

1531" 

1.",',':. 

14334 

14  3-3  j 

*20 

24 

53 

5314 

*85 

90 

145 

14512 

*162 

166 

l<895g 

91 

11    ; 

42% 

*73 

75 

72 

721- 

+  133 

13S 

58% 

5914 

25 

2514 

13/7S 

138-34 

*55 

57 

noo 

105 

*86 

88I2 

I7OI4 

17()lj 

4914 

49% 

95 

O2I4 

106-34 

UOO 

110 

>106 

110 

14478 

14534 

91 

9434 

115 

115 

1093.1  171-3S 

931.| 

IOH2 

102 

7612 

77 

-71 

72 

59 

597( 

2718 

---': 

6fl 

69% 

13034 

3H2 

31/f 

7H4 

71«4 

36 

37ls 

24 

*814 

10 

*50% 

52 

723* 

UOI4 

llOlj 

20618 

2071; 

10712 

109 

Mol- 

441" 

73 

201" 

21 

5% 

) 

U 

*18 

21 

11 

11 

*53 

56 

119%  120-, 

■  mc, 

135  135 

1177s  11S7-. 

*J4io  9514 

79%  SOU 
18212 

*6S1"  71 
321  ~ 

S314 


U'cJnejdav 
Sept.  22 


II9I4  120 
■10412  105 
135  "  135 

117'; 


84 
681 
75 
l.i  1 

62 


66 

*72 
1618 
62 
*34 
201" 
160%"  163's 
►17812  17912 
193  "  195 
'i 
■  1 
*170 
6 
1412 
74 
*104 
531 
791 
*7S 
19214 
*550 
47'-> 
86  " 
*6934 
*151" 
*30 
351.1 
521- 
4214 


00 

21 


230 
165 

Is  ) 

61 

147S 

7414 

110 

54 
79U 

s  I 
1  )57j 
560 

48i4 

sr.i.s 

75 

161 

31 

36 

52% 

4214 


1537s  1557s 
8212    84 


143, 

761-. 

90 
*118l2 
*91 
154i4 

M7s 

471- 

29 

5H4 
*S0-34 

4i",l, 

72 
*24 
*57 
*66l2 
153 
143 
*20 

5234 
*85 


1518 

78 
90 

122 
92-34 

155 
15 
48% 
29%' 
521- 
82 
47 
7  2T.-, 
2612 
60 
70 

154 

143 
24 
5234 
89 
1441.,  1445k 

'161-3.,  165 


79«2 

*300 
8318 
67 

t 

16" 

*62 

*34 

21 

160 

177>2 

192 

K22H2 

*160 

*170 

6 

1  |5j 

73 

*104 

53 

*79 

8 


95l4 

Mil- 
18314 

71 
325 
841g 
67 
77 
16 

35 

21 
1623S 
178 
193 
230 
165 
ISO 
6 

1  I'. 

73 
110 

531o 

80 

78 


Thursday 
Sept.  23. 


:  '.'■.  I94I4 
550     550 


4712 
86 

*70 
15U 
30 
35 
52 
4234 


481" 

8 

721- 

I5I4 

30 

3514 

52-34 

4234 


15312  15434 


8H2 

*831- 
*122 
*90 


83  Ij 
151S 
80 
90 

Vf" 

1523.,  153-34 
147j     15 


'.''>"■ 
-!  1-3.1 

74 
72% 
138 

."•i"'. 
25 


*891 
4H8 

74 

:i 

-1  13 
59l8 

*55        57 
-100      105 
*86        881- 
I7OI4  I7OI4 
49l4     5  1 
9438     9538 
*9012    9212 
15634  158% 
10612  10612 
1=100      110 
U06      110 
1447s  13  7'- 
92        931.1 
II.5I4  11, 'J, 
169     17338 
*91U 

7578 

72 

5812 


68I2 
131 

31 U 
7H-. 
36 

2H2 

*50 

i 

no 

- 


931 

103 

391; 

- 

. 
'■ 

26 

691S 

13314 

■I- 

72 

3034 

1012 

52 

72% 
1 101" 
207 


IO8I4 


71 

5II4 

*31-> 

*19 

11 
54 

881- 


7434 
21 
52;8 
5I4 
10 
21 
12 
54 


4712 

I8I4 

.-".)(■■ 

30 

51-34 

5134 

81 

81 

4578 

46-34 

72 

72 

*24 

*57 

60 

*6«1-' 

70 

153 

153 

*143 

U4I4 

*20 

24 

523, 

52-34 

*85 

90 

1  1  ('■: 

145 

*16134 

166 

891 2 

891 2 

41 

4134 

7312 

7312 

70% 

72 

M33 

140 

*58U 

59 

2478 

2478 

Il351s 

13718 

55 

55 

*100 

105 

*86 

881" 

170 

171 

491" 

94 

95 

9 

93 

1551" 

:  57-  s 

105 

106 

*100 

110 

*105 

110 

1453., 

148 

93I4 

9314 

115 

115 

1(173| 

17114 

*9H-> 

- 1  0 1 

3838 

3918 

76 

7612 

*7112 

721-, 

5812 

5938 

2734 

69'4 

7OI4 

131 

1327s 

31 

31-34 

70   1 

7U4 

3512 

3534 

2134 

2238 

*8l2 

1012 

52 

5238 

713,| 

72->s 

Ki-i 

110 

206I8 

10 

108 

44 

44 

74 

74l2 

203K 

201 ., 

52IS 

514 

9l8 

'Jh 

21 

*10 

12 

*53 

56 

11-  , 
10434 

135 

117U 
*95 

7914 

lsll-. 

*08l" 

*310  " 

8258 

GO 
*70 

15-3,1 
*62 
*3  4 

2034 
159-34 
177 
19U" 
*220 
♦155 
*105 
6 

141" 

74 
*104 

5312 

7912 
*78 
1911" 
555 

47 

8512 

70 
*15 

30 

3458 

5U2 

421-, 
15234 

81 

15 
*7612 
*S3l2 
*118 
*88^4 
15U" 

1434 

4734 

2934 
§52 
*8034 

45% 

72 
*24 

55 
*6512 
15134 
*142I" 
*20 
*52 
*84 
143-">s 
*1611" 

89-3.1 

41 
*731.i 

70 
*133 
*58-34 

241" 
13434 
*55 
*100 
*8ii 
170-?4 

487x 

9H" 

OO's 

155 

IO5I4 
HOO 
M05 

140 

*f)2U 
*115  " 

166<2 

*9112 
99 

751" 

;  ( 

5814 

271 " 

6912 

130'  - 

6934 

351 2 

2134 

*9 

51 

72 

10912 
202-% 
1051-. 
*4212 
*72 

l.M's 

-1'Ji-. 


1193 
105 
135 
1173.1 

95l4 

8034 
182U 

7034 
320 

Sol" 

66 

73 

16 

35™ 

20-34 
I6H4 
177 
1921.1 
230 
1 65 
180 
0 

14'-" 

74 
110 

531" 

791 

80 
19134 
555 

47I4 

851 

70 

16 

30 

35 

52 

42! 
153% 

8214 

15 

77-3. 

90 
122 

95 
15214 

I5I4 

487g 

2934 

53 

82 

4634 

7212 

21-- 

5o 

69 
152 
143 

24 

523, 

881" 
144 
166 

90 

413S 

7434 

71 
138 

591- 

24-34 
1 

57 
105 

S8I2 
171 

493s 

941- 

90l8 
156 
10534 
108 
110 
14714 

93I4 
1171-. 
16834 

93 
100 

753, 
72l2 
581" 
2SI- 
705f 

131-3, 

701.1 

231.| 
101" 
5IU 
72 
110 

2041; 

10614 

45 
74 
2012 

501-- 


Sept.  24. 


II8I4 

104 

134 

1167s 

♦95 

7978 
18178 
*681" 
*310 

66 

*71 

15 
*62 

34 

20!" 
15934 
1751" 
19H" 
*220 
*155 
1 65 
6 
*14'4 

74 
H03 
*53 
*79 
*78 

19034 
*560 

463.J 
*85 
*09 
*15 
*29 

34 
§513, 

4212 
152% 

81 
*14-34 
*75 
*831" 
*118 
*89 
I5H4 

147s 

4734 

29'" 

507S 

*8034 

4S34 
72% 

*24 

*54 

*651" 

15114 

14234 

*20 
521" 

*84 

143 
*161 
90 
4078 
74 
70-34 
*133 
59 

§2412 

13414 

*55 
+  100 

*86 

17073 
49 
93l8 
901 8 

I  "  '    ■ 

1051" 
*100 
*105 

146-34 

*92 
*115 

1651" 

9912 

§7-J7s 
*71 

57=8 

27% 

69 
l.'lOl., 

30l8 

69l« 
*351" 

2H" 
912 

51 

7134 
110% 
202 
lU17s 

4  41  ■» 

74 
' 

4958 


9l8 

♦18 
*10 
*53 

*88 


9i8 
21 

12 
57 


1187g 
1043s 
1341" 

11713 

951.1 

8078 

70 

325 

S3! 

66 

74 

i:,i2 

34 

201 

16037 

176 

19134 

230 

160 

175 
6 
1514 

74 

110 

54 

80 

80 
1911" 
570 

47 12 

86 

75 

lti 

30 

3434 

513j 

421 
15314 

813. 

15 

80 

90 
122 

91 
15H" 

15 

4M 

29' 

5134 

82 

46% 

72-3.1 

26 

60 

69 
15H2 
14234 

24 

5212 

87 
144 
162 

90 

41% 

7414 

71 
140 

59 

241" 
135ls 

57 
105 

881" 
171 

4  91 2 

94  lg 

90If 
155% 
106 
109 
107 
1471" 

9314 
11712 
167% 

93 

901" 

381g 

747g 

721, 

58% 

29 

70 
Kill., 

3034 

691" 

36 

221- 
91- 

5H.1 

7178 
1101" 
2031- 
106 

451- 

7434 

20 

50 


Sales  01 

the 

Week 

Shares 


100,200 

1,0Q.C 

2,010 

38.420 

~75~37S 
10,200 


1,400 

63,700 

2,300 

200 

3,150 

100 

200 

700 

l.-.O.'MMI 

3,000 
3,300 


*9 
*18 
*10 

*53 
*88 


10 
20 
11 
56 


J.i, Hi) 
1,200 
1,200 

"  1^940 
275 
145 

13,975 
500 
7,250 
590 
100 
400 
400 

39,500 

2,600 

600 

! ::,:;;.( 1 

22,050 

1 

200 

100 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroad 
A  tch  TopeUa  &  SantaFe 

1      Do    pref 

AUantlc  Coast  Line  RR._ 
IJaltimore   &   Ohio 


200 

6,084 

8,365 

15,548 

900 

890 

100 

9,760 

4,660 

100 


100 

4,300 

420 


1,520 
200 

2,390 

100 

700 

12,000 

500 

5,800 

"l"825 

6,920 

61,830 

400 


50 
1,610 

, 
7,100 
400 

1 .  jOO 


365,762 

4,7-18 

250 

1018700 


2,400 

4,725 

225 

3,585 

15.400 

11,200 

259,100 

14,000 

1,901 

7,400 

10,600 

100 

1,500 

7,000 

3,250 

570,150 

13,025 

!  ,200 

3,905 

3,100 

24,71(1 

700 

1,250 


700 
100 
100 


Do    pre! 
Brooklyn  Rapid  Translt- 

(  Canadian    1'aeilis; 
Canada  Southern 

t'cntral  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

ChicGWesctXsdep  2d  pd 
Do  4%  debea  ctfs  dcp. 
Do  pre!  "A"  ctfs  dep 
Doprel  ,,B"ctts  2d  pd. 
'liicaso  Milvv  &  St  Paul- 
Do    pref 

Chicago  &  North  Western 
Do    pre! 

Chic  Kt  P  Minn  &  Omaha 
Do    prei 

Chic  Un    I  rac  cu-  stmpd 
Ho  pro!  ctl3  ^tnipd 

Clevc  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

nelaware  &  Hudson 
eiaWare  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Dul nth  So  Shore  &  Atlan 

Do    pre; 

L/n-ie 

I-i     Do  1st  pref 

Do  2ri   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Hay  &  IV,  deb  ctf  B 

Havana    Electric 
Do    pref...    

Hock  Val  J  P  &  M  Co  rets 

Hocking  Valley  pref 

Illinois   Central 

1  nterboro-Metropolltan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prel 
ansas  City  Southern.. 
Do    pref 

Iake  Erie  &  Western.. 
J     Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &.  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    nret 

Do    leasid  line  ctfs 

Mo  Kansas  &  Texas 

Do    pre! 

Missouri  Paeilic 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Hex  1st  pref 

Do  Zd  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do*  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Oacific  Coast  Co 

£       Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 

Do    pref 


Range  s:nrc  Jan.  1  1909. 
On   bails  of    100-sliare  lots. 


Lowest 


9778 
1OOI4 
1071" 
10312 

92 

67 
il65 

6OI.1 
215 

55% 

577S 

71 


Jan  13 
Jan  20 
Jan  14 
Feb  23 
Feb  ;• 
Jan  9 
llch  3 
Jan  11 
Feb  23 
Jan  6 
Feb  24 
Feb  -1 
Aug  20 


I J  eadlng. 


1st  pref 

2d   pref 

lock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

L'exas   &  Pacific 
bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  lnv't  of  San  Fr 
Do    pref 

Wabash 
Do    p.ef 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    pref  Trust   Co  ctf 


27  Aug  16 
7113I4  Aug23 
141  Feb  23 
158':-  Mr  In  5 
173is  Feb  24 
208  Alch  Id 
148  Apr  22 
1G6I-  Jan  30 

4  "  J'ly    1 

12     J'ly  12 

18     .'an  29 

100     Jan     4 

5l7g  Sep  10 

7t>i"  Jan 

73t|  Jan     2 

167*4  Feb  24 

535     Feb    H 

87%  Jan     6 

79i2Jai)     6 

50  Jan  3( 

15  Aug  30 

28  Feb  23 
22%  Mchll 
36l2  MchlJ 
281"  Mchll 

I3ti5„  Feb  24 

65  igMchl* 
14  Feb  2t; 
39  Feb  1 
83i.s  Feb  b 
97     May  3 

88  Apr  2, 
137      Feb  27 

11%  Mch23 
363,,  Mch23 
27  Feb  24 
48  Sep  9 
7434  Feb  2 
37  Feb  23 
67 ?8  Feb  2< 
19I-.  Feb  21 
48     .an  23 

59  Jan    4 
1 121     Jan  29 

14014  Aug  20 
18     J'ly    2 

51  Sep  16 
81       viclilO 

I32i2  fan    2 
147      Apr  13 

89  J'ly  22 
351 2  Feb  23 
71  "  Feb  23 

66  Feb  24 
122l->  Jan     £ 

441,  Apr  5 
221"  Aug  16 

120U  Feb  24 
-!M"  Mc|.  15 

100     Feb  20 

T  til  1  Apr    6 

157ls  Feb  24 
42I4  Feb  24 
.sl'4  Jan  6 
K5l8  Mch2(i 

13314  Feb  24 
70 

100     Mch30 

88  Men  27 
126i8  Feb  33 

86'"  Jan  5 
104  Feb  10 
lis     Feb  23 

89  Mch22 

90  Feb  1 
20's  Feb  24 
57%  Feb  2! 
6514  Mch29 
36  Feb  23 
2(ji"  Feb  25 
47!"  Ja::     0 

1145s  Feb  24 
22     Feb  24 

60  Ja:i  5 
30     Feb  24 

16  J'ly    2 
7     Mayl2 

43     Feb  2b 

U4-34  Feb  24 

97    Jan    2 

172U  Feb  24 

x94      Men    1 

30     Feb  25 

50>4  Feb  2b 

i5     Feb  23 

41      Feb  23 

31"  J'ly  30 

b     J'ly  13 

15l4  J'ly  13 

61"  J'ly  13 

3578  Jan     6 

MJ,        :.1'31 


Highest 


12H, 
106% 
143U 
12214 

96 
827S 
1»914 
6934 

32312 
84-34 
7  1-7, 
781-1 
301" 


Augl2 

J'ne2 

Aug  12 
J'ly  2U 
Apr  12 
J'ne  7 
Aug  2 
Aug  21 
Sep  18 
Sep  20 
Apr  1 
■Jch"? 

Sep  i0 


3534  Aug30 
21     Sep  22 

1851a  Sep  18 

181      Augi6 

19S12  Aug  18 
(230     Aug    J 

167     Augl:: 

;-180     J'ly  27 

7     Jan     4 

18i4  Jan  2 

?9i2  Feb  It 

105  Mch22 
68l4  Jan  8 
86  May  1 
841"  Jan     7 

200      Mhv14 

680  Apr  22 
54  Apr  20 
90  Feb  10 
713,  Aug  13 
21  Jan  15 
36l2  Jan  15 
39  J'ne  7 
5634  Aug  9 
46      Aug 

1577s  Aug  12 
8812Augl2 
17  Jan  4 
78l2  Sep  14 
90     Sep  16 

126  Augl4 
94l2  J'nen 

)62is  Aug  12 
19  Jan  5 
62%  J'ne 28 
36  Apr  15 
62  Apr  15 
S'2  Sep  14 
501..  Aug  18 
7512  Aug  If- 
291"  Aug  2 
6478  J'nel4 
7 H8  Mav24 

l621o  Aug  12 


153'"  Jan 
42  "  Jan 
65  Jan 
90    Jan 

149'."  Jan 

1641"  Aug 
92  Sep  17 
■Hi's  Ja  ,  22 
75'"s  Aug  24 
7712  Aug    6 

13912  Aug  12 
61  Sep  16 
26%  Mavil' 

J4.34  Aug  IS 
59     J  lie   7 

100  Feb  20 
88     Aug  17 

17434  J'ne  14 

55%  J 'ne  12 

96%  Aug   7 

92i2  J'ly  28 

1591"  Aug  il 

107      Sep  16 

105     Augll 

1001"  Sep     H 

148     Sep  22 

947„  Aug    3 

II6I4  Sep  21 

173%  Sep  21 

96      Aug  23 

101  ■>,  May  13 
4238  Aug  12 
803g  Aug  16 
73  J'ly  1! 
6034  Sep  16 
29  Sep  24 
71i"  J 'ue  2 

1391s  Aug  1- 
34  Aug  I  i 
75  Aug  12 
4  01 2  Aug  23 
42'i2  Jan  i« 
153s  Jan  2 
54%  Apr  19 
74I4  Jan  4 
ll()l2  Sep  20 
219  Aug  16 
11812  Augli 
47  Sep  13 
77  Sep  14 
2438  J'ne  16 
61-3.1  J 'ne  15 
2838  May  7 
12?s  Jau  4 
25?8  Jan  8 
15l8  Jan  8 
63%  Apr  20 
91'r  Miv'.l 


Range  tor  Previous 
Year  (1908). 


Lowesi 


66 

Feb 

8338  Feb 

69' 

"  Mcti 

70l2  Feb 

80 

Jan 

37U  Feb 

140 

Feb 

54 

Mcb 

160 

Feb 

251 

;Feb 

10 

Feb 

47 

Mcb 

3%  Feb 

33! 

>  Met 

15l2  Feb 

5 

Feb 

10312  Jan 

13S 

Jan 

1351 

>Jan 

>185 

Jan 

114 

Feb 

140i2  Jan 

°* 

Apr 

4 

Apr 

471; 

J'ne 

85is  Feb 

21 

Feb 

50%  Jan 

3934  Feb 

14H' 

Feb 

420 

Jan  ' 

14i4  Feb 

3914 

Mel 

32li 

Apr 

6 

Feb 

1134  Feb 

12 

Mel 

24-%  Mel 

16 

Mel 

1 13-34 

Feb 

48i2  Jan 

8 

J  a  n 

20 

Mel 

570 

Jan 

62 

Feb 

69 

Mcb 

1221" 

Feb 

634  Jan 

171)!  Feb 

10 

Feb 

271? 

Feb 

57 

Aug 

Js 

Feb 

46 

Feb 

12 

Jan 

£4 

Mav 

30 

Feb 

87 '.1 

Feb 

120 

Jau 

15 

Feb 

20 

Mcb 

61 

Feb 

79l4  Jan 

123 12 

Feb 

l"2 

Mcil 

46 

Feb 

28l2 

Feb 

9734  Jan 

"Wig  Jan 

241? 

Jan 

90 

Jan 

60 

Feb 

128-% 

Jan 

29>g  Feb 

58 

Feb 

74 

Mch 

116?8  Jan 

65 

Sep 

90 

Mai 

79 

M.- 

I0834 Jan 

69 

Jan 

SIIr  Men 

921r  Feb 

78 

Jan 

76 

Jan 

101 2  Feb 

2034  Feb 

<2 

J  ne 

1914 

Feb 

10 

Mch 

241" 

Feb 

66I4 

Feb 

9i8  Jan 

251" 

Met 

1234  Feb 

151 9 

Mcb 

612 

Oct 

12 

Feb 

33 

Feb 

78l4 

Feb 

1101" 

Mch 

7914  Apr 

15 

Jan 

271" 

Jan 

,'j  Mcb 

13 

Mch 

^ 

Mch 

412 

Mcti 

)2ig  Apr 

t 

Feb 

131 2 

Feb 

Highest 

IOU4  Dec 

104     Dec 

1U12  Dec 

,11%  Dec 

94     Dec 

6934  Dec 

18018  A' ok 

68      Nov 

129     Dec 

593.S  Dec 

6878  Dec 

79    Dec 

14%  Nov 

6S14  Au? 

''i     Dec 

17'8  Nov 

1521"  Dec 

l643j  Dec 

1851"  Dec 

224      Dec 

160     Deo 

174     Deo 

7>8  Dec 

18     Dec 

70l2  Dec 

197-;  Dec 

59     Dec 

79     Deo 

76     Deo 

.8138IDec 

776     Nov 

40'"  Dec 

83I4  Dec 

66  Nov 
18%  Nov 
3334  Nov 
36  Nov 
5138  Dec 
41     Dec 

148l4  Dec 
75is  Nov 
17'2  Dec 
40  Dec 
34     Deo 

i04i2Dec 
93     Dec 

I4934  Nov 
20  Dec 
49i2  Dec 
32i2  Dec 

67  Dec 
75l2  Dec 
4238  Dec 
72ig  Dec 
26  Dec 
58  Dec 
6638  Dec 

12534  Dec 
15i34  Dec 
44lo  Dec 
56!?.  Dec 
9U  Dec 
135  Nov 
51i2  Dec 

43U  Dec 
751"  Dec 
67'2  Dec 

122      NOV 


1 26  Dec 
57'2  Dec 

106  Nov 
85     Dec 

161  Nov 
47?s  Dec 
86!4  -\'ov 
88     Dec 

15734  .Xov 
93"'"  Jan 
90      .'(av 

97  Jan 
j  0  _  1 4  Dec 

88!"  Dec 
10834  Nov 
Ho'.,  Dec 
92  Dec 
19  Dec 
I5i4  Dec 
62%  Dec 
6'J  Dec 
42l4  Dec 
24  "  Dec 
55  •.  Dec 
12212  Dec 
27l4  Dec 
u3i"  Dec 
371^  Dec 
47  Aug 
151"  Dec 
60  Dec 
7.U2  Dec 
0638  Deo 
18478  Nov 

98  N  ov 
40  Dec 
59l2  Dec 
2i:%  Dec 
52*4  Dec 
24  Dec 
i3 

1  6  i  Dec 
15  Nov 
S8I4  Dec 


HANKS    AND    TtiUST    COMPANIES—! 


QUOTATIONS 


Banks 

Heu>  Yori 

Ketn  1 

America  11-.. 
^ui-r  Exch. 
Batteiy  Pk 
Bowery  1  . . 
BronxBorol 
Bryant  Pkl 
Butch  Si  Dr 
Deatury  11.. 
phase 

'inriiaTri 


MA 

Ask 

180 

575 

5S5 

250 

255 

13J 

375 

:  10 

155 

165 

140 

150 

170 

175 

360 

340 

... 

Banks 

J  h.l  sea  Ex  11 
Jhemlcal  .. 
Citizens'  Ctl 

City 

'-jal  &  Iron 
Colonial  II.. 
ColumblaH. 
Commerce  . 

Copper 

'Corn  Ex  H-. 
Fast  River- 
Fidelity  D-. 
Flfth   Avt-' 


aid 

Ask. 

200 

430 

445 

15712 

16-'l2 

(43) 

140 

150 

300 

375 

425 

tl.)5 

T201 

175 

334 

338 

126 

135 

165 

175 

l.Vl 



liankt; 

Fifth    

First  

I  4th  St H    -. 

Fourth 

Gallatin  .. 
Garfield  ... 
c;erm  Am  1 
Germ'n  ExT 
Germania  1i 
Greenwich  1i 
Hanover  .. 
Imp  &  Trad 

lr\  ill  -    \'     v.: 


ata 

Ask. 

300 

350 

825 

85.) 

156 

1/5 

230 

23/1- 

341 

360 

29J 

300 

140 

450 

550 

265 

230 

555 

H4.v," 

200 

21.1 

Banks 

Jefferson  11 

Liberty 

Lincoln 

Vlanhattanli 

I  -H-k't&Ful 
vfechanlcs'. 
viercanrlltf  . 
Merch  Exch 

Lei  chants'. 
Metropolis  1 

1      :  )|io!'n1 
Vlt  Morris" 
.1  in  ual  1l 


Hid 

ASk 

180 

555 

_ 

420 

435 

;;  15 

345 

2  55 

263 

25  2 

260 

170 

18J 

169 

170 

375 

405 

187U 

196 

150 

29  J 

310 

Hanks 
Nassau  H... 
N'ew  Neth'ri 
MewYorkCo 
New  York  . 
N'ht  ADayl 
19th  War  J. 
V  >rthsrn  .. 
Pacific  H___ 

Park 

People's  11- . 

Phenix 

Plaza  11 


Hid 

Ask 

215 

200 

210 

750 

32712 

33712 

tl'25 

4-20 

105 

115 

10 

240 

r  7iii- 

2S0 

1"J6 

180 

185 

61J 

626 

liankt 

Hid 

Prod  Exch  1 

1721;- 

iteserve . 

135 

Seaboard  .. 

355 

Second  

376 

s'-ienna  1    .. 

136 

State  11 

300 

12 tli  Ward. 

23d   Ward  1 

100 

in  Ex 

IS,'!- 

\  ash  H'tsl 

Vest  Side  1 

.  'I 

-.  orkville  1i 

42/ 

*  Hid  anu  a-^ca  prices;  no  sales  were  made  011  tttis 
t  Sale  at  Stock  Excliaage  or  at  auction  this  week. 


day.     {  i'ix-rigiics.      i  L,: 
1:  First  installment  paid 


:.ss  tuia  100  snares, 
/i  Sold  at  private 


II  seise  oij.ts.      1  Ex-dividend  and  rights.  0  JSew  swiJk 
sale  ai  this  price. 


Sept.  25  1909  ] 


Jtfew  lorn 


MgOI'Q     Concluded-  -Page  % 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Sa'urda  7 
Sept.  18 


»228 

15% 
54 
8  I   ■ 
47 
♦102U 

46% 

*95 

1214 

82 
6958 

lis:, 

-4I4 
*101 
*228 
1 

491.1 
* 

lt>l> 

6OI2 
U7 
9 
57 
91% 

9958 

+1121, 
♦250 
*100 
61% 
133 
*125 

11 -.4 

*  10034 

3914 

105% 

isu 

*1Q  I 

*107l  ■ 
*412 

35% 

*60 
*145 
1878 

*30 
441> 
*108 

45% 
77 
28c. 
146% 

227, 

8684 
*55 
375s 

*77 
*88 


153S 
54I4 
84% 
47 

"47" 
97 
121 

82 

703S 
11834 

7434 
105^ 
240 
988 

49% 

28% 

16% 

44 

6U4 
117 
9% 

58l4 

91% 
1003S 
1123., 

l'oV" 
6H- 

133 

127 

14388 

101 
39% 

10534 
491o 


434 

3578 

681; 
140 

19% 

31% 

i.v,, 
109% 

46 

77 

28c. 
147 

23 

8634 

60 

38 

891 - 


*228 
*15 
*52 
"■:<■. 
46% 
*102% 
46% 
97 
12% 
82% 
6912 
♦117% 
4% 
51(521! 
*22S 
9% 
49% 
28S4 
16% 
4314 
(il 
118 

912 

58% 

§9134 

99% 

112% 

*260 

*100l- 

♦01 

*132 

*125 

14234 

101 

3918 

108 

4934 
►109 
*1Q712 
*412 
35 
*66 
148 

1912 
*30 
44% 
109 
46 
77 


168 

*98 

8934 

*11934 

*6l4 

2134 

1734 

*66 
*48 
90% 
8514 
*7412 
IIH9 
*12414 
211  % 
*96 

9038 
1-110(4 
*91 
*137 
83 
341-> 
11634 
22l8 
*60-% 
50 
J106% 
•190 
6 

712 
50 

•  105 

41% 
107 

8912 
119 

37 
*87% 
*131.i 
•75 

•  1083. 

•841 ., 

8534 
•  15 
•36 

5214 
1201-j 
J  87% 

83 
127 

50 

4834 
+  121 

74% 
♦315 

7  it 
*86 

•  128 


168 
100 
90% 
120 

2314 

1734 

67 

4812 

9H4 

86I4 

75 
113 
127 

2U4 
100 

9012 
llllo 

94 
145 

83 

3434 
11634 

221; 

62" 

5012 

107 

195 

6 

8 

501 

10734 

121 

107! 

89%~ 
119 

38% 

91 

11 

70 

33% 

95 
861 
16 
38 
5488 
1201 

84 
I  ' 
50 
19 

1213; 

711 

7984 

87 

137 


Monday 
Sept.  20 


151 
54 

84% 
47 

4~7% 

97 

13% 

84 

7018 
120 

74% 
IO2I4 
240 
9% 

49% 

29 

16% 

431 

61% 

118% 

934 

59 

9134 
101% 
II4I4 

104  " 

621- 
133 
127 
14338 
101 

391» 
106% 

5034 


434 

36 

68 
148 

19% 

31 

451- 
10912 

471; 

77% 


Tuesday 
Sept.  21 


Wednesday 
Sept.  22 


1451 ., 

23 

86% 
+55 

3814 
•85 


147 
2314 

87 

60 

3814 

891- 

89 


16734 
100 

91 

120 

7 

23 

18 

66 

48 

91 

87l2 

75 

11 21 2 

*124l.i 

211- 
♦96  " 

901 - 
Ill 
♦92 

•  137 

83 
351- 
1 I6I4 
2184 
6134 
5012 

•  106 

•  191 

6% 
8I8 
50 


16734 
102 

93 

120% 

7 

2334 

19 

6734 

483f 

9134 

881- 

76 
115 
127!4 

23 
100 

91% 
111 

94 
145 

84% 

36!  - 
11 634 

2234 

6134 

51 
1071" 
195 
6% 
81- 

50% 


42 

10734 

89% 

•  110 

37»a 

*87l8 

1378 
•75 
*10834 

34 

86 
•86 

85l8 
♦15 
•36 

54 

50 

•  121 

74 
+315 
a7812 
87 

•  128 


4434 
1091« 
901; 
119 
3788 
88I4 
13% 
79 

343 

8634 

95 

85 

16 

38 

56 
123 

89l4 

8434 
129 

19% 

1213| 

7478 

79% 
87 
137 


•228 
♦13 
53 
83% 
45% 

*103% 
45% 
9712 
1234 
8214 
69 

*119 
73 

*101 

+228 
918 
4914 
28 
16I2 
4234 
5984 

Z116 
91 1 

57% 
9184 

99% 
113 
+250 
+10012 
60!8 
132 
+125 
14234 
100% 
39% 
106 
49 
+  109 
+  11171' 
*41- 
35" 
67 
148% 
1934 
♦301- 
44% 
10938 
45U 
7614 


15% 

53 

85 

47 

47" 

97% 
13% 
83% 
70 

1191» 
74% 

105 

240 
9% 
49% 
29 
161- 
43% 
61% 

116% 

934 

581- 

9134 

10U- 

114 

1031- 

61 
134 
127 
14tt% 
101 

39% 
106% 

51 


434 
36% 
67 

148% 
20% 
31% 
453f 

10938 
46% 
761; 


1441- 
221- 
861- 
591- 
3738 

•77 

•  88 


146% 
223, 
86% 
60 
38 
891 
91 


166 
101 

921- 

121  " 

6% 

23 

18 

07% 

48% 

90% 

8734 

76 
115 
127% 

21% 
+96  " 

90% 
+  110 
*88 
+  135 

83 

34% 
116% 

2134 
*601- 

50 
+106 
+190 

•5% 

*S  " 

49 


167 

1041- 
95 

121 
6% 
231- 
1 884 
67% 
481- 
903 1 
881- 
76% 

1161- 

130 
22% 

100 
92 

111% 
95 

145 
84 
351- 

116% 
22% 
62 
50% 

107 

194 
6% 
9% 
50% 


42% 
108% 

8S84 
+  116 

37% 
•87% 

14 
•76 
109% 

33% 

86% 

90 

85% 

11 
•30 

54% 
122 

8734 

83% 
127% 

50% 

48 
+  121 

73% 
+310 

77% 

86 
130 


4434 
1093s 

90 
119 

37% 

88% 

14 

79 
109% 

34% 

86% 

90 

85% 

1334 

38 

5534 
123% 

881- 

85 
128% 

50% 

48% 
123% 

74 

78" 

87 
130 


+228 
15% 
52% 
83 
46% 
+104 
46% 
•931- 
121- 
821- 
69 
+1171- 
7338 
+  101 
+228 
9 
48% 
26% 
1634 
42 
5G34 
11534 
9% 
57 
911- 
99% 
113 
+250 
+  1001- 
60% 
133 
+  125 
143 
101 

39% 
106% 
49% 
+109 
+1071- 
*438 
35 
*65 
+148 
1934 
+30 
441- 
+  108 
4434 
7634 
27c. 
1451o 
22% 
86% 
+57 

37% 
•77 
+87 


15% 
53% 
84% 
47 

105% 
461- 
98 
12% 
83% 
69 

11938 
73% 

105 

240 
9% 
4988 
27% 
163, 
42% 
61 

11534 

9% 

57% 

9134 

101% 

113% 

102% 
61 

134% 
128 
143% 
101 

391.1 
106% 

50% 


434 

35% 

68 
150 

2034 

31 

45 
1091- 

461- 

77% 

30c. 
1471- 

23 

86% 

60 

3738 

S91- 

91 


166% 
+  100 
94% 
120% 
7 
231- 
18 
67% 
*4734 
90 
87% 
75% 
115% 
+125 
21% 
•95 
8934 
*109 
+90 
+135 
83 
34% 
115% 
21% 
•60 
49 
+  106 
•  190 
6 
8 
4858 


168% 

105 
97 

12034 
7% 
23% 
18% 
67% 
481- 
90% 
88 
75% 

116% 

131 
22 
99% 
90% 

111 
93 

145 
83% 
3534 

116% 
22% 
62 
49% 

107 

195 
6 

8% 
49% 


44 
108% 

8838 
+116% 

37% 

88% 

14 

+75 

*10834 

33% 

85% 
+86 

83% 

1334 
•32 

54 
122 
•88% 

84% 
128 

50 

48 

+  121 

•73 

+310 

7734 

86 
•  130 


46 

109 

89 
'17% 

37% 

88% 

141- 

79 
1091 9 

33% 

8534 

95 

8478 

1334 

38 

543j 
123% 

8934 

86% 
129% 

501? 

48 
123U 

74 

79% 
87% 
133 


Thursday  Friday 

Sept.  23.        Sept.  24. 


+229 
15 
+521- 
8234 
46 
+104 
46 
+95 
12% 
82% 
68 
+118% 
73% 
*101 
+228 
*8?8 
48% 
26 
16% 
+41 
59% 
5116 
9% 
56% 
*91% 
998g 
113 
+250 
+  1001- 
00 
132 
12C% 
143 
10034 
3S% 
51041,1 

49 
+109 
+  107% 
4U 
34  " 
*65 
148 

19% 
+301- 
44% 
+108 
44% 
77 
30c. 
145% 
22% 
86 
*58 

37% 
•77 
*8634 


15% 
54 
83% 
46% 

46% 

98 
121- 
83  " 
68% 

119% 
74 

105 

240 
9% 
48% 
26% 
16% 
43 
CO 

116 
9% 
5634 
91% 

100% 

113% 

104% 

601- 
13534 
128 
144% 
101 

39 
1041.1 

49% 


4% 

34% 

68 
148 

20 

31 

45% 
109% 

46 

77% 

30c 
14838 

2234 

86 

62 

3734 

89%. 

91 


167 

•  100 

97 

•  120 

•61- 

2234 

17% 
•  661- 

47% 
•89 

88 

76% 
116 
+125 

21% 
•95 

8934 
+  109 
•88 
+135 

82% 

34 
115% 

201- 

61% 

49% 
106 

•  190 

*5U 

7% 

48% 


167% 
105 

97 
121 
7% 

2234 

18 

67% 

48 

90% 

9234 

77% 
116 
131 

22 

99% 

90% 
111 

92 
145 

8234 

35 
116 

21 

61% 

49% 
106 
195 
6 
7% 

49 


44% 
zlOS% 

88 
+116 

30% 

89 
+  13% 
•75 
*10834 

33% 

8534 
•86 
•83 
•12 
•32 

5334 
12034 

87% 
8334 
128 
50 
47% 

•  121 

71% 
+310 
78% 
86 

•  130 


46 

107 

89 
118 

361- 

89% 

14 

78 
1091- 

331- 

85% 

95 

84 

14 

36 

55 
121% 

87% 

85% 
129% 

50% 

4734 
1231 

72 

80% 
86% 
140 


+230 
•  15 
52% 
82% 
46 
1-100 
46 
•95 
+  12% 
82 
68% 
+  118 

73% 
+  101 
+22S 
•8% 
48% 
27 
16% 
*4H- 
59 
+115 
•91- 
56" 
*9138 
99% 
*113 
+250 
+100% 
60 
135 
128 
143% 
1001- 
39 
1011- 
49 
+  109 
+1071- 
*438 
§35 
•65 
+  1471- 
19% 
31 
45% 
1091- 
45 
7738 


15% 

52% 

83% 

46 
103% 

4034 

98 

1  .'■■. 

82% 

6884 
119% 

73% 
105 
240 
9% 

49% 

27 

16% 

43 

59% 
117 
934 

56% 

91% 
100% 
1131- 


1041- 

60 
13(>38 
129 
14438 
100% 

39 
104% 

4934 


4% 

35 

68 
148% 

1934 

31 

47% 
109% 

451- 

7734 


147  14834 

221-  22% 

§85%  85% 

•58  02 

•37  38 

•77  89% 

•87  91 


166% 
+100 

96% 
+120 
•61- 
22% 
171- 
66% 
•47 
•89 
91% 
77 
116 
+125 
21% 
•95 
89% 
•109 

88% 
•  137 
82% 
34% 
11588 
20% 
61% 
4934 
106 
+190 
*5% 
•6 
48% 


16678 

104 
96% 

121 
7% 
2234 
17% 
67 
48 
90 
9334 
77% 

116 

130 
211- 
99% 
89% 

111 
88% 

145 
82% 
34% 

116% 
201- 
61% 
50 

106 

195 
6 
8 
48% 


4484 

106% 
88 
+117 

•87% 
+  131- 

7734 
§109% 

33% 

8534 
*86 

8134 
+11 

32 

53% 
121% 

8734 

84 
128 
•49 

47% 

•  121 

70 
+310 
79% 
86 

•  130 


4538 
106% 

8838 
119 

35% 

91  " 

14 

7734 
109% 

33% 

86 

90 

83 

14 

32 

54 
121% 

88 

86% 
128^ 

50 

47% 
123% 

70 


so% 
86% 
140 


Sales  0' 

ttie 

Week 

Shares. 


2 

2 
130 

2, 


200 
025 
250 
900 


11 


100 
450 
200 
500 
Sill 
100 
050 
50 


700 
.000 
,325 
,200 
100 
,500 
850 
,500 
,250 
920 
,325 
,100 


384 

925 
7(K) 
850 
115 
515 
338 
900 


100 
830 
200 
400 
390 
100 
,070 
310 
,800 
100 
800 
,950 
125 
258 
260 
100 


100 


250 
000 
,000 
,700 
,800 
,590 
,400 
,100 
,350 
,050 
,000 
,470 
,125 
400 
,850 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


090 
100 
200 


8(30 
800 
700 
605 
400 
190 
360 


600 
,900 
,300 


128 
6 
7 

1 

1 


38 
5 
2 

904 

78 

3 

2 


550 
933 
500 
150 
100 
300 
600 
124 
10 
700 
600 
200 
200 
400 
100 
460 
925 
610 
,260 
,910 
,050 
,300 


i,.;o;, 


300 
800 
200 


!  ndus  trial  &  Miscellaneous 

Adams  Express 
llls-Ohalmcrs 

Do    pref 

Amalgamated   Copper 

Amor  Agricultural  Chem. 

Do    pret 

American  Beet  Sugar 

Do    pref.. 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American   Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive — 

Do    pref 

American  Malt  Ccrp 

Do    pref 

Atner  Smelters  Sec  pref  B 
Amer  Smeltlng&  Refining 

Do    pref 

American  Snull 

Do    pref 

Amer  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pl 
American  Woolen 

Do    pref 

.  AnacondaCopper  Far$25 
^soc  Merch  1st  pref 

Do  2d  pref 

(iBatopllas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Buttcrick  Co 

C'entral  Leather 
'      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. for  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do   pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enarnel'g  &  Stamp'g 

Do    pref. 

National  Lead 

Do    pref 

New  York  Air  Brake 

N  Y  &  N  J  Telephone.. 
North  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do   pref. 

Railway  Steel  Spring 
Do    pref... 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  Steel  &  Ir 

£>     Do    pref 

irrennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref... 

United  Dry  Goods  pi  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref.. 

United  States  Steel 

Do    pref 

ciUtah  Copper Par  510 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
VVells  Fargo  &  Co. 
VV  e 


Range  since  Jen.  1  1909 
O;.  basil  of  lOJ-share  lots. 


Lm:est 


estern  Union  Teleg 
Westlngh'seEl&Mfg  assen 
Do  1st  pref 


190  Jan  211 
1234  Feb  24 
38     Feb  24 

65  Feb  26 
33%  Jan  5 
951-  Jan  is 
10%  Jen  13 

12  Jm    v 
7%  Feb  23 

il%  Feb  23 
^4%  Feb  14 

107%  Feb  23 
42is  Jan  6 
98  Jan  7 
5205  Feb  5 
6%  Feb  25 
34  Feb  21 
)878Jan  s 
^2  Feb  •>:, 
29  Jan  12 
49     Feb  23 

109%  Feb  21 

5%  J'ly  10 

•_2     J^.n     7 

!-0    Jan    4 

7734  Feb  24 

101     Jan    2 

225      Men   9 

95  M<-h  1 
34/8  Feb  2. 

121     J 'lie  17 

120     J 'ne  Hi 

125     Feb    1 

1,0%  Feb    6 

10     Feb    4 

U334  Jan     1 

i3734  Feb  26 

105     A or    2 

101%  Feb  17 

$2%  Jan  29 

1834  Mcll   9 

47      Feb  24 

J18     Jan  28 

13  Jan  13 
23%  Jan  2 
26%  Men  2 
9934  Apr  6 
29  Fell  23 
2138  Feb  23 
Lie    Apr  24 

114%  Feb  4 
16%  Feb  24 
73%  Feb  24 
45  Jan  5 
321-  Feb  23 
55  Men  2 
bO     Feb  24 

§45      Men  20 

[90     Jan  25 

150%  Feb  23 
91  Mehi2 
02     Jan  30 

109%  Jan  16 
538  J'ly  9 
1834  J'ly  9 
9%  i\k-hl3 
4734  Men  18 
33%  Feb  26 
82%  Jan  30 
70  Jan  21 
C9%Jan  9 
9oi-Jan    : 

118%  Jan  11 
12%  Feb  24 
12  Jan  5 
71%  Feb  2a 

10234  Apr  21 

80     Feb  23 

§113     Jan    7 

72    Jan  13 

29%  Feb  24 

101%  Jan  13 
10  Apr  21 
40  Feb  25 
30%  Feb  23 

96  Feb2t> 
109     Jan  30 

1%  Jan  4 
3  Mch29 
321-  Mch  8 
97%  Feb  24 
16%  Feb  23 
67%  Feb  24 
(58     Feb  23 

107%  Feb  20 

$3434  Feb  26 

801?  Feb  23 

9%  Feb  24 

66  Jan    8 
zl09    Sep    1 

24%  Feb  24 

70      Mch   2 

82     Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Jar.  29 

67%  Feb  26 

11%  Feb  23 

107     Feb  23 

$39i8  Feb  26 

40%  Feb  24 

114     Jan  19 

Feb  23 

Jan    5 

Feb  24 

Feb  24 

Mrh    a 


64 
10 
24 
27 

98 


HUjhes! 


57 

300 

64 

74 

110 


225  Aug  20 
10%  Aug  3 
5/38  Aug  3 
89%  Aug  12 
50      Aug  12 

103  Au?  3' 
491-  Aug  2 
9/%  Sep  21 
14lfi  ,;.  ,,21 

86  J 'IK  i 
70%  Aug    4 

12434  Aug  3 
77%  Aug  9 
IO6I.1  Mayll 
232%  Aug  10 
10  Sep  3 
6178  Aug  3 
42%  Apr  13 
20  J'nel4 
4734  J'nell 
69%  Aug   4 

122  Aug  4 
111»  J  'ne  1 
£9  "  Sep  20 
92%  Aug 27 

10)78  Aug  12 
11034  Aug  6 
280  Aug  5 
!0o     May2i 

63%  Aug    7 

?li%  Sep  21 

Jo  I       ,-.,il"     > 

14438  Sep  2, 

104  Aluj  C 
40%  Aug27 

10/ 34  j'neH 

S52      May   fci 

114      J'ne25 

104%  Feb  IS, 

$ol-  J'neJO 

30%  Sep  21 

691-  Sep     3 

1511-  Sep     1 

2078  Sep  2 1 

34/8  viayl7 

47%  Sep  24 

111     Sep    2 

48%  Aug    3 

7734  Sep  i.4 

3oc  Jan  21 

105%  Jan     4 

2OI9  J'ne  2 

93i2  J'ne    1 

01      Ma^  25 

41%  Jan  25 

95%  Maj  11 

94  Aug  11 
§61     J'ly  l: 

95  Aug  3 
17234  Aug  12 
lio     .Jan     4 

97     Sep  22 

123  J  ne  o 
U     Jau     2 

27%  J  an    2 

19%  Aug  24 
6934  Aug  3 
4938  Sep  10 
91  Sep  20 
9334  Sep  -4 
77%  Sep  23 

116%  Sep  21 

130  Sep  21 
23  Sep  20 
99%  Sep  2 
94      Aug  13 

11334  Aug  12 
97      Aug  10 

142%  Aug  3 
87%  J'ne  14 
3634  Jan  14 

;20  Aug  16 
241-  Aug  21 
63  "  Aug  27 
56     Aug   3 

11134  Aug  11 

200      Aug    6 

938  J'ly    b 

10     May  13 

54%  Aug   4 

109"  Aug  11 
46     Sep  22 

110%  J'ly  28 
90%  Sep  16 

120     Sep    1 

$49     Jan     4 

u378  J'ly  10 
1538  J'ne  18 
81%  J'ne 29 

11134  Aug  6 
35%  J'ne  5 
87%  Aug  18 

§99      Apr  30 

87  Sep  17 
171- J'ne  17 
39%  Aug  12 
57%  Aug  19 

123%  Aug24 

891»  Aug '.'3 

S0%  Sep  22 

Sep  22 

£5i'-  Aug  12 
66%  J'ne  14 

123%  A.UB23 
75%  Sep  17 

330  M  iy2S 
8138  Sep  14 
90     Aug   ~i 

130      Aug  12 


Range  lor 

Previous 

Year  (190J) 

Lowest 

Uvihest 

164    Jan 

§200     Aug 

6     Met) 

163,,  Deo 

14     Mch 

6234  Dec 

45%  Feb 

8888  AoV 

13     Jan 

35      Nov 

781-  Jan 

S8     Nov 

9%  1    b 

14%  Apr 

66    J  an 

fc  134  Deo 

4     Feb 

10%  Xov 

44    Jan 

7'.%  N  ov 

15%  Feb 

5034  Dec 

*4%   ".'1 

109     Dec 

2434 'Feb 

4434  :\ov 

*80    Jan 

97     N  ov 

■  170     Feb 

21 4     May 

23,  Feb 

8%  Dec 

12%  Mch 

3/34  Dec 

12%  Feb 

81%  Aug 

0     Mch 

17%  Dec 

17      Mch 

36%  Dec 

31'i.s  Feb 

59  '8  Aug 

85'-  Jan 

113     Dec 

:     Mcli 

•  .  Sep 

21     Jan 

5  %  Sep 

70    Jan 

84%  Aug 

55%  F'eb 

107      Aug 

873.1  Feb 

110%  Aug 

is;:    Aug 

500     Apr 

.so     Mel 

97%  Sep 

28     Seo 

41     Nov 

9834  J  an 

13/ <4  Aug 

105     Feb 

131     Nov 

101     Jan 

132a8  Nov 

72%  J  an 

97%  J'ly 

15%  Feb 

3238  Dec 

7s%  Feb 

97      NOV 

i27%  Feb 

53%  Nov 

52%  Jan 

io     Met] 

12     Jau 

27%  Nov 

35     Apr 

£7     Nov 

385     Feb 

162%  Nov 

6     Jan 

17      Nov 

*10     F'eb 

§25    Jan 

151-  Feb 

33     Dec 

75%  Jan 

102     Deo 

15%  Feb 

42     Deo 

1434  Mch 

271-  Dec 

20c   Mch 

41c  Apr 

96    Jan 

167     Dec 

1034<Feb 

20%  Aug 

56    J  an 

t,0     Aug 

47%  Oct 

4i>%  Oct 

17%  Feb 

:i834  Dec 

72%  Nov 

94      Aug 

59     Feb 

89     Nov 

55     J'ly 

Oil-  J  no 

731?  Feb 

100    J'ly 

ill     Jan 

162i4  Deo 

7834  Jan 

109%  J'ly 

52     J'ne 

67=8  Nov 

S.9     .lue 

110%  Nov 

0     Oct 

9     Maj 

16     Feb 

26%  Deo 

8     Apr 

13%  Nov 

47      Oct 

05     J  an 

13    Jan 

39%  Dec 

65    Jan 

K4%  Dec 

62     Feb 

78     Nov 

69%  Feb 

7134  Nov 

68    Jan 

97     Dec 

102    Jan 

120%  Dec 

7%  Feb 

15%  Dec 

•70     Feb 

182%  Dec 

;,6     Feb 

92     Aug 

87%  Jan 

106%  Xov 

50    Jan 

98     Nov 

90     Feb 

122     Nov 

42%  Mch 

78     Nov 

24     Apr 

40%  Deo 

80    Jan 

106%  Dec 

8%  Mch 

1458  Deo 

36%  Feb 

50     Dec 

17%  Feb 

45     Deo 

69    Jan 

102%  Dec 

147    Jan 

174     Nov 

%  Apr 

134  Dec 

1%  Jan 

3%  Deo 

2334  Feb 

49%  Deo 

75    Jan 

103     Deo 

1434  Feb 

29     Nov 

63     J'ne 

S9%  Nov 

36    Jan 

fel34  Nov 

87%  Jan 

110%  Deo 

S25%  Feb 

$52%  lSo\ 

45     Feb 

J4%  Dec 

4     Feb 

9%  Nov 

44%  Jan 

6634  Nov 

--_.-»--—• 

171?  Feb 

30%  Dec 

■■(.%  Jan 

78%  Aug 

/O    F'eb 

90     J  an 

39%  Feb 

64     N  ov 

4     Feb 

15%  Aug 

10     Feb 

39      Aug 

17  »4  Feb 

371?  Aug 

70     Feb 

1U8     Dec 

42     Feb 

751-  Nov 

2534  Jan 

58%  Nov 

J/71?  Jan 

U4-\s  NOV 

M     Jan 

S5234  Nov 

16     Feb 

4534  Dec 

187     Jan 

115     Nov 

43    Jan 

08     Nov 

5250     Feb 

325     NOV 

41     Feb 

7134  Nov 

38     Mch 

Nov 

58      VTch 

Nov 

BANKS    AND    TRUST    COMPANIES— BANKERS!    QUOTATIONS. 


I5.inks 

Brooklyn 

boromrh    1% 

Broadway  1 

Brooklyn  l„ 

First  

Illllsid  1,   .. 
Home  iu<r. 
1 1 0111 
Mann 
Mecli 
Montauk  .. 

iu 

N'al  City... 


Bid 

90 
375 

280 

110 
110 
100 
410 
240 

■ ;  i 

240 
290 


Ask 

105 

425 
116 

"30 

12, 
125 
430 
250 

270 
310 


Bid  and  asked  prices 
1  Sals  a.  Stack  Eschi 


lianks 

Bid 

Asl: 

Brooklyn 

North  Sidel 

150 



Peopls's 

155 

.    _ 

Prosp'ctPkl 

150 

100 

r-rmirril  11 

130 

Union  H 

100 

105 

Trust  Co% 

.v  y  city 

A^O!         

325 

340 

Bankers'  Ti 

tioio 

B'way  Tr.. 

148 

155 

lrust  Co's 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  .- 
Commercial 
Com  wealth 

Empire    

Bqult'b'.eTi 
Farm  Lo&'l 
Fidelity  ... 
Fifth  Av  Ti 
Fulton 


Bid 

Ask 

180 

190 

1000 

1025 

290 

300 

135 

145 

155 

3011 

310 

475 

490 

1625 

203 

207 

400 

425 

270 



Trust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knlckciii'lci 
Law  T  i&Ti 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morton    Tr. 

\l  utual 

Mut   All' net 


Bid 

Ask 

700 

160 

175 

335 

350 

245 

250 

165 

170 

3T0 

390 

725 

750 

545 

555 

600 

525 

120 

127 

120 

135 

Trust  Co's 

NY  Llfe&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Ti 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  States 
Van  Norden 
Washington 
Westchestei 
Windsor    .. 


Bid 

Ask 

fllOO 

fllOO 

660 

360 

_.  -. 

500 

510 

t351 



1250 

1300 

4  45 

455 

1230 

235 

250 

375 

410 

145- 

.... 

135 

145 

lrust  Co's 
Brooklyn 
Brooklyn  li 
Citizens'  -. 
nsh  .. 
Franklin  .. 
ilamllton  .. 

Home 

Kings  Co  .. 
L  IsIL  ATr 

<  1  ■    ui 

IVople's 

Queens  Co.. 

W'iili,'i  msb'ft 


Bid      Ask 


410 
138 
200 
210 
265 
108 

310 
150 
285 
120 
80 


420 
146 
225 
220 
275 


170 

300 
130 
100 


;  u)  sales  on  this  day. 
ire  os  at  auction  tins 


§  Less  than  100  snares,    t  Kx-rlguts.  !>  Now  stock,   c  Fs 
week,      s  Trust  co.  certificates.  II  Banks  marked  with  a 


-dlv.  and  rights,  d  Now  quoted  dollars  per  share, 
paragraph  (11'   aro  State  banks- 


IMew  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  1903,  IKt  Exchange  method  ot  quoting  bonds  was  changed,  and  vrlees  an  now  all— "and  interest"— *xs*r)i  lor  inoome  and  defaulted  bonds. 


N.  Y.  STOCK  EXCHANGE 
Wkkk  Endino  Sept  24 


U 

US  2s 
US  2s 
U  3  3s 

U  8  3s 
U  S3s 
US4s 
U  S4s 
US  Pa 


(  >«>  Vfl-lllllflll 

cil93< 
dl93o 
fcl9.lt 

fcl91b 

fciaifc 

..1926 
..192; 
fcl93u 


codsuI  registered 
cousol  coupon... 

registered 

ooupon... 

cou  small  bonds. 

registered 

coupon 

nCan  10-30  yr  2s 


KorcigTi   <woT<M'iinit'in 
Argentine— Internal  5s  of  1909 
Imperial  Japanese  uoVeriiiii 

Sterling  .oau  4  His 192 

2d  series  4*as 1925 

Sterling  loan  4s 1931 

Repubol  Cuba  5s  exten  debt.. 

San  Pau.o (Brazili  5s  tr  rocts1 1 S 

U   s  <>:    .\iojlico  s  1  n  6s  oi  189! 

Gold  4s  ot  1904 1954 

State  and  City  Securities 

Dlst  ot  Columbia  3'65s 1924 

Louisiana  new  consul  4s..  191 
New  York  City— 
4s  wlien  and  as  issued.  1959 

4°(,  Coruorato  stock 1968 

New  4  His 195'i 

New  4Ss 1917 

4S>.0U  Corporate  Stock  ..1957 

4  Vo  assessmt  bonds 1917 

4%  Corporate  StoCK 1957 

N  Y  State— Highway  4s. .196b 

do  Carolina  4  has  20-40 19a. 

Tenn  new  settlement  3s..  1  9  1 : 

Virginia  tund  debt  2-3s...l99i 

tis  deterred  Brown  Brosctts. 

Railroad 

Alabama  Cent    bee  So  ley 
laba  -U  id:  See  At  Coast  Lint 
Albany  &  Susa    bee  Del<Je  Hu< 
Allegheny  Valley  bee  Peun  Mb 
A.lleg  &  West     See  Bun  It  &  l 

Ann  Arbor  1st  g  4s /U996 

Atch  T  &  S  Fe— Gen  g  4s.  199.. 

Registered K»9i 

adjustment  g  4s /il99; 

Registered /il99.' 

Staanied /il99i 

Sub  rects  (lull  paid)  conv  4s 

COUV  g  4s 1956 

10-year  conv  g  5s tvl'i 

Debeuiures  4s  Series  H.l  a  1' 

Series  K , lalo 

East  Okla  Div  1st  g  4s. .192b 

Short  Line  1st  4s  g 195c 

Sit)  Pies  &,  Pli  1st  g  58.194'. 
All  Knox  &  N  bee  L  &  N 
Atlantao  Coast  1st  a- 4s./il952 
Ala  Mid  1st  gu  gold  6s. .192b 
Bruns  &  W  1st  gu  g  4s  ..193b 
Charles  &  Sav  1st  g  7s..l93t 

L  <fc  N  coll  g  4b 0195'i 

Say  F<fc  \V  1st  gold  6s. .1934 

1st  gold  6s 1931 

811  SpOea&G  gug4s  ..191; 
Atlantic  <fc  Danv  bee  South  Ity 
Austin  <fc  N  W    beeHOM  Pacitu 

B  alt  «fc  Ohio  prior  lg3Sis. 192. 
Registered /il926 

Gold  4s A194,- 

Registered /tl94t 

Pitts  June  1st  gold  6s...  192'. 
P  Jun  &  M  Div  1st  g  3  Hj8192l> 
P  L  E  <fc  W  Va  Sys  ref  4sl941 
South  W  LIT  1st  g  3*a8...192. 

Registered /il92i. 

Cen  Ohio  R  1st  cg4*as..  193i 
01  Lor  <fc  W  con  1st  g  6s  193„ 
auLuii  Kiv  1st  gu  g  5s.. 191; 
Ohio  fUver  RR  1st  g  6s. 193' 

General  gold  5s 1937 

Pitts  Clev  <fc  Toi  Istg  Os  1921 
Pitts  &  West  1st  g  4s. ..191'. 
Stat  lsl  Hy  1st  gug4*as  194; 
Beech  Creek  bee  N  V  c  &  H 
Bellev  &  Car  bee  Illinois  Cen. 
Bkiyn  &  Montauk  bee  Lol 
Bruns  <to  West  bee  Atl  Coast  L 
Bullalo  iS  V  &  Erie  bee  Erie 
Bulialo  It  &  P  gen  g  6s. ..193, 

Consul  4  His 105 

All  ds  VV  est  latg  4s  gu..iaa- 
Cl  &  Mali  1st  gu  g  5s.. ..194; 
Koch  &  PlUs  lsl  g  B8...1921 

Cousol  1st  g  (is 192; 

Bull  <fc  Susq,  1st  rot  g  4s.itl95J 
Bur  C  K  &  H     bee  C  K  I  &  P 

(  lan  so  la'  ex l  tii 191: 

l^2d  5s 191;. 

Regisiered 191b 

C»rb<fc  Shawn    bee  111  Cent 
Carolina  cent   bee  Seab  Air  L 
Carthage  &  Ad    bee  N  V  c  <Ss  H 
Ced  It  la  l  &  N     bee  B  C  lt&  .n 
Cen  Branch  lly    bee  Mo  Pac 
Cent  ol  Ga  Kit  1st  g  5s..pl94;. 

Consol  gold  os 194i. 

•  ttred 194; 

l8tp-.fi  income g  5s pl94; 

Stamped 

2uprei  income  ■-  6  pl94; 

2d  p:e:  income  m  5s  Stamped 
3d  prer  income  e  &« <<  i 


Si 


M-S 

FA 
J-J 

J-J 

a-s 

j-j 
w-j 

JD 
XT 

FA 

J-J 

Afl.N 
-U-N 
•>i -N 
Ai-N 
iVl->, 

VI-  N 
M-S 
J-J 
J-J 
J-J 


^■J 
A-O 
A-0 

.Vui 
-\o» 
.Vl-^V 

j'-ij 
j-i 

FA 

FA 
,VIS 
J-J 

1-& 

M-S 
.VI -N 
J-J 
J-J 
A-S, 
AO 
A-(J 
J    J 


J-J 
<4-J 

A-0 

y-J 
J  -J 

M-N 
M-N 
J-J 
Si-J 
M-S 
AC- 
FA 
J-L 
A-U 
AC 
J-J 
J-L 


\i-S 
(Vl-N 
A-C 
J-J 
F-A 
J-D 
J-J 

J-J 
.VI-  fc 


K-A 

a-tt 

•VI- f( 

oci 


vol 

ICI 


fYtce 

Friday 
Sept  24 


100»,  101  \ 
100^4  iois 
101  »a  102  s 
101  Si  102S 

i\e"<fl  ii7s 

117S; 

100  Sil  01 S 


t   U6\  Sale 

i  91«8Sale 
t  93^8  91 
1  S7  J4  Sale 
{103  104 
t  95^4  Sale 
98  Si  99  S 
94  94  s 
hese  are  jir 


107 
95 


lomsale 
lU07s  101 
lloeDSale 

1V0J4  bale" 

lOlSi 

101  S 


101     

95^4 

90        94 
46       47 


loo's 
99'\, 
93a4 

"94*l4 
11/ '4 

117  Si 
117^ 
99  7S 
99  S> 
97  Si 
93 '8 
llO'n 


85 14 
Salt 
loin, 

sale 

93 l. 
Sale 
118 
bait 
Sale 


sale 

94 

112S- 

94JaSalb 
10y 
9o     .... 

13Z»4  ..   . 
90  Si    91 


Week?) 
Range  or 
Last  Sale 


Low        Hxyh 
IOIsj  J'ly'O 

101      Aug'O 

101  \  Sepo! 
1017eSep't)9 
100s,  Nor'Ob 

116  >4  Sep '01' 

117  i4      117  l< 
101     Mai'Oi' 


96 14        8634 


9439 
93»g 
87-4 
103 
95 


94  ', 
94  >» 
81  h 
103  V 
95>4 


99 14  Sep '09 

94 14        94  >4 

ices  0  n  the  b 

110     Nov'Ofc 
105  >a  Dec '04 

101HI    10m. 

101         101 14 

II05»      111 

li)47»Sep'0si 

1 10',      1 1 0:,4 

104s4  Sep  '0; 

U'l\Sep'09 

113:J8  J'ue'09 

102 '4  Jan  '09 

9634  Feb '09 

93     Aug'Oi- 

46  47  S 


a  o 


No 


>  01 


11 

■IV 

■i 
1 

l'i 
asis 


43 


112S* 

9/Si. 


92»8    93i« 


100 14  Sale 

99S 

10S 
89        «,u 
93        vsh, 
'J  I      Sale 

io2^i  ' 


ioi' 

ii;j 

113  Si 

110J4 

110  s 

98  S 

Sale 

luy:'4 

loo 

iio"0 

117^4 

"83 


II67, 


102 
100 


120  H; 

b6 
105  Si 


1021, 


U6Sl 
109^8 


85      

82 

75  Si  Sale 
77 

72S 


86     Sep  '09 

lOO^      10dS 

1 00     Aug'09 

93'4        -'3a, 

92 14  Eeb' 

94  94  S 

117     Sep'oi 

U714       119^4 
U7S,      119i« 
99  78       99  h 
98  Si  J'ly'Oi 
97  97  S 

93'8        93'(. 
HlSiJ'ne'09 

94  s»       «5  34 
109         109 
9614J'ne'0i 


91  91 

127     J'ne'Oi 
112sjJ'iy'01 

9714J'ue'o: 


92  Si       93 

93  May'Oi 
100><      1005, 


98 
120 

b9 

93 

90  7, 

91 
103 
113 


Sep  'Ot 
Oct  '01 
J'ly'u: 
93  Si 
91V 
Apr  '01' 
J'ne'09 
AugOU 
10578  Peb'0'1 
113  Si  Feb '09 
1 10  S  J'neoi 
ll9Sa  Alai'04 
98  Si  98  S 
100     Nov'Oi 


11634  Aug'O! 
UOSiJ'ly'ol 
100  U  Aug'ui 
103  J'ly'Ob 
11734Sep'Ot, 
1201b  Aug'Ob 
89^4  May'09 

105         105 S 

102     Sep '01' 
100^4  aiay'07 


lieSiFeb'Oy 

10934     IU9J4 

113     Apr'oti 

B2  S2 

90  J'ne'09 
75  Vi  75S, 
75  75 

7  I  Hz  Sep  'ii 


Jiang* 

Since 

January 


Low    High 

101  Si  102  % 
101     10:< 
!01      103»e 
100*4  102  S 

lV(5"l4  il9»4 
I  L71*  121 
101     101 H 


95       99 

903a    95a, 

89  "4    94  s 

»0J,     88», 

10134  K14 1.2 

!!92        95  S 

9734  101  S 

92 1»    95 

ol  *5  to  &. 


IOOS2IOIS1 
101      103 

il0»4  112»8 

104  104^ 
UO^liasi 
104      104a4 

101  103', 
il234  HS&j 

102  k,  102^4 
96  Si    96a, 
91  Si    93 
37  >4     48 


:54 

J 

"t': 

"■11 
9o 

lc 

14 

1 


■It 


83  si 
100 

99 

92 

92>4 

92  Si 
1I214 
102  Si 

Ul534 

99  Si 
98  Si 
97 
9334 
UlSi 


67  34 
101  \ 
1007fc 
95  Sj 
9^14 
95  Sj 

119  s 

120 

1203* 

99  7t 

9s  Hi 

99 

9(1  i4 
113 


94 14    963, 
109     111 
96\«    96l4 


86       93  Si 
127      127 
112  Hi  114 

97       97  *4 


923g    95 
92       93 
99^4  101  \ 
88     10034 


88 
93 
90 
91 
103 


89  S 
96 
917e 
91 
103 


HOS1II33, 

l"l3*HiiV3S 
108  Sj  112 

93""98S 


H6Sill73fe 

09     110',. 

100      100  m 

Llf3«  iVo" 

118a4  121  Si 

87  Si    iiO 

105     107 
101S)103 


115     116S- 
10838  111^ 


79 
80 
63 
60 
53 


9078 

90 

84 

84 

80 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Enimno  Sept  21 


£< 


Cent  ot  GaKK— f  Con) 
3d  pref  income  g  6s  stampe ■'. 
Chatt  inv  pur  mon  g  48.1951 
Mae  &  Nor  l>iv  1st  g  6s.  1946 
Mid  «a  &  Atl  Div  5s. ...1947 

Motile  Div  1st  if  5s 194t 

;ou  It  H  ot  B  ot  Ua  col  g  5s  1937 
Jont  ot  N  J  geu'l  gold  5s.  1987 

Registered 41987 

Am  Lock  &  Imp  gu  5s.. 1921 
Le  <ft  Hud  R  gen  gu  g5s  1920 
Leh  *  Wiiks  B  Coal  5s..  1912 

Con  exi  guar4SiS jrl91(> 

N  Y  &  Long  Br  gen  g4s  1941 
Oeut  Pacific  See  So  Pacific  Co 
Cent  Vermont  1st  gu  P£b.«1920 
Chay  <fe  sav   bee  Atl  Coast  Line 

Clies  &  Ohio  gold 6s al91] 

Oi'u  funding  ct  unpt  5s.  1929 

1st  cousol  g"6s 1939 

Registered 193,9 

General  f;old  4Sjs 1992 

Registered 1992 

Bis;  Sandy  1st  4s 1.1941 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4s..l91ti 
K  <fc  A  Liv  Istcon  g48..1989 

2d  cousol  g4s 1989 

Warm  Sur  Val  Istg5s.!l941 

Greenbrier  Ry  lslgugls  '40 

UI11C&  AltRR  rei  g  3s. ..1949 

liailway  1st,  lieu  3sis...  1950 

Registered 1950 

Uluo  Burl  &  y— Denv  D  4s  1922 

Illinois  i)iv3Sis 1949 

Registered 194;' 

Ills  Div  4s 1949 

Iowa  Div  sink  tund  6s. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  4s.  1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 1913 

General  4s 1958 

Hands  St  J  os  consol  6s..  1911 
Ohic&  Eillrerjiimpg4sl965 

1st  consol  g  6s 1934 

General  consol  1st  6s. ...1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st  5s.l93l 
Chicago  &  Erie     See  Erie 
Clue  In  A;  Louisvref  6s. ..194V 

Refunding  gold  5s 1947 

Louisv  N  A  <fe  Oh  1st  6s.l91( 

Chic  Ind  &  Sou  50-yr  4s. .1956 

^uicMildc  Si  p  term  gos   Ittli 

Goneral  g  is  series  A..«1989 

Registered al989 

General  g  3  Sis  series  B.elS89 

25-yr  deben  4s  (w  1) 1934 

Chicds  LfeuDivgos 1921 

Ohic&MoRiv  Div  5s.. .1920 

Chic  <£>  Pac  Div  6s 1910 

Chicdb  P  Wlstg6s 1921 

Dak  <fc  Gt  So  g  6s 191o 

Far  <fc  Sou  assu  g  6s 1924 

Hast<fe  DLlvlst7s. 1910 

lsl  5s 1910 

LaCro886<fc  D  1st  6s 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

Wistfe  MinnDivgSs 1921 

Mil  <fe  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

Jhlo  &  Northw  cons  7s 1916 

Extension  4s 1886-1926  E-A 

Registered 1886-1920  E-A 

General  gold  3 s»s 1987  .vl-N 

Registered #1987  y-1 

3inkonglund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  lund  6s.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  6s 1909  Al-N 

Registered 1909  .U-N 

Debenture  5s 1921  A-0 

Registered 1921  A-o 

Sinking  lund  deb  6s 1933  tf-b 

Registered..... 1933  .Vl-N 

North  Illinois  1st  5s 1910  ivi-s 

Mil  LScfc  West  1st  g6s  1921  ,tf-S 
Ext  <fc  Imp  s tund  g  6s  1929  F-A 
Asldand  Div  1st  g  6s. .1925  iVI-S 

Mich  Div  lstgOs 1924  J-J 

Incomes 1911  i'/I-JN 

Ohio  Rock  lsl  &  Pac  6s.  ..1917  J-J 

Registered 1917  J  -J 

General  gold  4s 198b  J-J 

Registered 19Sb  J-J 

Refunding  g  4s 1934  A-U 

Coll  trust  SeriesH  4s  ..191n  Nl-U 

J   48 1911:  IVWK 

MiS 1915  •VkN 

N  4s 1910  M-K 

0  4s 1917   vi-K 

P4s 191b  vi-ls 

Chic  B.I&  Pao  RR  43. .2002  M-N 

Registered 2002  M.  N 

Coll  trust  gold  5s 1913  Al-S 

Bur  Ced  it  <fc  Northern- 
Con  lstcfccol  trg  os. ..1934  A-0 

Registered 1934  A-0 

CR1E&N  W  lstguds.1921  A-O 
M  &  St  L  1st  sru  t>  7s. .1927   J-li 


J-l> 
J-J 
J-J 
J-J 
J\-  N 
J-J 

ft 

J-J 

U-N 
Q-V 
M-S 

Q-F 

A-C 
J-J 
A-S 
Vl-N 
:Vl-S 
VI- S 
J-D 
J-J 
J-J 
J-J 
J-J 
VI- S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
Vl-N 
'Vl-N 
M-S 

V!-N 
M-S 
VI-  s 

J.J 

A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J  J 
J-J 
J-J 
J-J 

ft 

J-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J-J 
J-J 


JrYlce 
tVidav 
Sept  34 


tiia  A.S: 

72S 

90=8 

110      

10ti«8  1093, 
110H2.... 
105      106 
127     127^ 


101 

i'oo'si . 
loo 


110 


100' 


89  Si 


103 

101  S, 
114Si 

104*" 
102Si 


Salt 

114a4 

113 
Sale 


107  Si 
93 

"75  Hi 


88  S 
112 

89  h 
99J, 
87  U 


95  S 
78' 

Sale 


9934 
90 


90^ 


100'b 

106  l4 

99a4 

99  78 


100 


99^4    9a»e 

101  °8  102 
993g  sai0 

102  sale 
86  Hi  Sal.. 

129  '4  129S 
llZSill37» 


116      116 


Week's 
Range  or 
Last  Sale 


Lou       -High 
70SiAug'O'.i 
9l)68  Sep  '119 
1047sJ'ue  08 
115      Nov'05 
HO^May'd;' 
106         105 
127         127 
126  Hi  Aug'd 
110     J'ly'08 


IOO'gSep'09 
100^8      100S- 


89  Si  Sep '09 

102  Sep  '09 
10034  101  H» 
114Hi  114S1 
114SlFeb'09 

103  Hi      104 
105     Apr  09 

89  Aug'Ub 
110     Muy'U 

90  Jan  '08 
9934  Sep  '09 
9 6 ■<  Apr'09 

113>4  l'eb'05 
96  Sep  'Ob 
78^  78', 
76Si  76s, 
73  Feb'O. 
09  Hi  Aug'O'. 
90  90 

9134  Lec'08 
100s8      101 
106a4  Apr'09 
101      Sep'O 
9d'8       a9' 
lul't  Mar'09 
99  Hi  sep  '09 

10178Sep'O9 


993a 
102 

06H1 
1293& 

112S1 
114 


9a  s 

102 

86S 
1293* 
112S 
May'09 


113SlJ'ly'09 

128H1 128Si     128S 

114      114         114 

..  101a4  J'ly'09 

96J4 y6Sl  Aug'Oy 

104-4  106  H,  104^4  Sep 'ua 
100      lo3a4  101  Si      10lH« 
103S  Oct  '08 
89  S    89  Hi       89  "a 
84*8  Sale       94  943, 

109 H 109  J4  May'09 

Hi  Hi  sale     11 1  H)      HIS 
lou^  iui34  toiSiJ'ue'oi 

108a4  109       108a4      108J, 

1043s 104''s  Aug'09 

120H1 137SiJ'ly'99 

lOOSl 101      Aug'O. 

loo     iol     Mar'oy 

107L4  108s8  107     Aug'O 

lOOSl lOiag.May'uO 

loo  '4  101      lOUsSep'ua 

1093s li)9a4  Aug'09 

100-4  1013fc  10ia4  J'ly  09 

106     107a4J'ne'u9 

HS^IH      115     AugMi 
100  Hi  102      10034  J'ly'bi' 

lOOHiJ'iy'O. 

90  90 

.     93S3Apr'09 

112  >4 112     Aug'O'.' 

Ill1* 10934teo'0'J 

lOBSlllos  HO     Aug'ui 

11034  Jau'Ot; 

100  Hi  J'ue'09 

..  iu05bMay'0n 

106      iua-',  107SSep'u9 

..  103     J  ue'07 

110     lias  111     Sep 'ot 

109 

101 

118 

113 


,\u 


2j3 
17 


98' 
90 


ban 


99' 


119 


lOdSi 

118 

113 

12^ 

102      

U3      

T112Hl 

90*4  sale 
98  iuo 
9 1 B8  sale 

98     

97'4 

94'b 

84*4 

93  Hi 

93 '4     95 

7  8 14  Sale 

92  ^  sale 


114     115 


106S1. 


J  iy'o 

Apr'09 
Sep  'uy 
Aug 'Of 
142  Si  J' to '02 

1 23*8  Apr 'oa 
103 Si  .uuy'oa 
113  Sep  'Oi; 
113  Si  Aug'O:' 

98  i'9s 

99  Aug'09 

91  Hi  927s 
97  J'iy'Ui 
97  J'ne'09 
94  7a  Aug'ui' 
93-,  neu'oa 

93Si  Aug'O; 
93  Hi  Aug'O 
78  fa's 

60    J'ly'ua 

92  93 

115  May'Oe 
120HlMai"03 
111      ISov'Oo 


10 


Range 

Since 

January 


Low    High 
6t        80 
90^    90  \ 


110'4  110'j 
104      106 
127      129 
126     127»4 
109      110'| 


9934  101 
99  78  100  4 


80*4    90S 


101S1 
100  Si 
i  14 '4 
U3Si 
103  Si 
105 

88"» 
I  07  Hi 

90 

99 

96 14 


103s 
108S 
117 
114H 
106^ 
105 
91 

UlJ3i 

90 

100  H 

90«( 


7  7 '4    80 
73S,    77 
73       73 
9UHll003< 
90        93 


16 
140 


0\ 


13 
1 74 


Job 

124 


100      103S 

105«,106 

99a4  10  Pi 

99»el02*; 

lOlVslOlij 

88      100»i 

I0134l03>4 
98      101  I 

102  10334 
85        90 

1293gl37 

113  Si  11534 

114  114', 
113S)  115 

127     129 
112Sill4'j 
101S1102V 
93a4     96', 


104>4  105  *< 
"04^ 


lOlHill 


89  Si  9234* 
94  95 
10934  1093i 
UIS1II31J 
101»4  101', 
IdSSlllO1} 
104*8  106  7j 


101      102»i 
101      101 

1 07  107 
101  >■  101*< 
100 14  102 
109a4  110 
10134  1017? 
107'81071J 
H4»4  116>} 
100*8  102 

9'J34  101 
90        91*4 
93S|    933« 
112      112j 
109*4  109*4 

108  HOW 
H034IIO3J 

00*4  101 
100*8  100s, 
107   109^ 


111   1131J 

ioi"  ioi'4 
118    11934 

113     115 

122*4  i'^i't 

ib3Si  103S; 

113      114>s 

H3Hlll3't 

93      101*, 

99     100  4 

10*8    94 


97  97 

94  *a  947i 

9334  a3a4 

93  S.  95 

93Hl  93  Si 

75  Si  82 »« 

bO  80 

87  Hi  84  Hi 

115      117 


11  l."»t.fc.i.l,A.Mj.<>lj.^    Uujjj- — loiilinmu  on  ,>exi   I'liie. 


."»lieei    itinlway 

Brooklyn  Rap  ir  g5s 1945 

1st  relund  couv  g  4s 200. 

BkOty  1st  con  5:. 1910.1941 
Bky  Co 3c  scon  tug  5s.  1941 
Bkiyu  U11  El  1st  g  4-5s.l95b 

Stamped  guar  4-5s....l95o 

Kings  Co  Ki  1st  g  4s 194'.i 

Stamped  guar  4s 1949 

Nassau  Eiecgug4s 1961 

Uonn  Ry  <fe  L 1  st &  rel  g  4  His  '61 

Stamped  tuar  4Sis 1951 

Det  Umti  i  1  con  g  4*as.ly3- 
Havaua  Elec  consol  g  5s.  1952 

Inter  Mel  coll  -1  SJS 1966 

Inter  Rap  T  3  yi  conv  6s.  19]  1 

45-year  6s  Scries  A iy6^ 

Inielijut  li.iccoil  tr  4s. .194.' 
Manila  Klec  lsr&  coll  58.1953 


A-0 

J-J 

J-J 

Vl^ 

F-A 

F-A 

b'-A 

F-A 

J-J 

J-J 

J-J 

J-J 

FA 

A-0 

.VI.  N 

.UN 

J-J 

/l-S 

106 

88 

Sale 

103 

105 

90 

99  S. 

10378 

Hale 

102  *a  105 

87  S 

86S1 

88 

81 

83 

102S3 

103 

9a 

"93  "si 

82  7s 

Saic 

103  S 

Salt 

10278 

Sale 



72*8 

105  Sep '09 
8738    *ft*a 

1033e  J'ly  '09 
99  Si  Mar'09 

1037»   103', 

101  Aug'na 
87  Si  J'ly '09 
b6»a  880f 
82  82 

102  J'ly '09 
102*4  J'ly '011 

82  S  Sep  '09 
92  Sep'oa 
82  *a  83Hi 
103*4  103  S 
1 02  78  1 03 
71 '6  J'ly '09 
98       Mat '06 


773 

i"(j 


l]8f> 
18 
73 


102*a  108 

bl*a 

80S 

102*3  105 

a  9  Si 

99S 

1  00a4 

106 

102  *a  104*4 

86 

87  *a 

85 

88 

78*9 

84 

["2 

102'f 

1013g 

102 ', 

8)  '■, 

85 

89 

92 

76 

85 

03 

1043, 

0:7« 

1 03  *s 

7178 

72  S 

Street  Railway 

Met  St  Ry  gen  col  tr  g  5s. 1997 
Ref  g4s 2002 

B  way  <fc  7  th  A  v  1st  eg  5s  1943 

Colifc  9th  AVlstgu  g  5s. 1993 

Lex  AT  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu4s  2000 

Cent  Tr  Co  certt's  stmpd. . . 

Third  Ave  Ry  1st  g 5s..  1937 

N  Orl  Rv  &  Lt  gen  4  Sjs  . .  1935 

St  Jos  RyLtH  &  P  lstg  6s '3  1 

,->l  Paul  City  Cab  con  g  Os.1937 

Tn-City  Ry  &  Lt  1  st  s  f  53.19  23 

underground  of  Lou  6s. ..192" 

4  His 193.-: 

Income  6s 1948 

Union  El  (Chic)  1st  g  6s.. 1945 
United  Rys  St  L  1st  g  4s.  1934 
United  RRs  San  Frsf  4s. 1927 


F-A 
A-0 
J-D 

u-s 

M-S 
J-J 

J-J 
J-J 
M-N 
J-J 
A-0 
.U-N 
J-J 

A- "6 

J-J 

A-0 


8IS1    84 

48  Hi 

105 

I02  S 

95        96 
70 

68  Hi  sale 
loa     llos 


101 


Sale 


liO 

99 


97 

99*4 

84  S 

36'e 


84 

70S)    77 


82  *a  Sep '09 

4  8     J'iy'u9 

1 04  Hi  J'ly 'os' 

100     J'ne'Oi. 

100     Aug'O.' 

70  7  0 

68H1        70 

109  Hi  J'ly  '09 
86  86 

98  Nov'08 

110  Si  Nov'OB 

99  J'ly '09 
98  Apr'o9 
84  84', 
34*a  35*1 
84  Oct  'os 
86  86 
76*4        76'^ 


10 
lot 


It 


813<    92 
43H)    6'3«, 
103      105  Si 
100      102  Si 

100  102  Hi 
05  Hi  7^J 
03*4     "'234 

U'8  116*9 
83*8    86  Hi 


98  99 

93  98 

73  Hi  86  H 

22  37*1 

84"*4  "£t" 
72       79*4 


•Noprice  uriuay;  latesttuis  week.    H  Flat,  allue  Jan    a  Due  .-vpr     euue^nay    yuuejae    /iDuej'ly     «ijue  ^.ug     ouan  out     pou9i>07    *•  option  oal« 


Sept.  25  1909. J 
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N.  V.  STOCK  EXCHANrtE 

Wkh.k    Ending  SEP1  24 


Cluo  Rock  i  cfc  Jfao — (ton) 
Olioc  ok  cfc  o  gen  g  5s  .ol919 

Consol  gold  5s 1952 

Keok  cfc  Dps  M  1st  5s 1923 

Clue  st  i.  &  N  O    See  111  Cent 

Ohio  St  L  &  Pitts    i»>e  Penn  C< 

Chic  St  P  Al  &  o  con  6s. ..193H 

Cons  6s  reduced  to  3H,s.r.>3o 

Ch  St  P  cfc  Minn  1st  g  6s  lyi^ 

Nor  Wisconsin  1st  tis...lUSi> 

St  P  &  9  City  lstg  tis.  ..191; 

ChioJi  West  lad  geng6si7l93L 

Consol  5U-year  4s 1952 

Chic  &  W  Mich   see  Pere  Alari] 
Ohoc  O  cfc  Gulf    See  C  R  I  cfc  P 
Cta  H  &  D  2d  gold  4H-8...1937 
Cin  D  cfc  i  1st  gu  g  6s. ..1941 
C  Find  cfc  Ft  W  )  it  gu  4s  a.': 
Cin  1  cfc  \V  1st  gu  p   4s. 19.' 
Ind  Dec  &  W  1st  g  58...1935 

1st  guar  gold  5s 1935 

C  I  St  L  «fc  O     &e«  C  C  C  cfc  St  i. 
Oin  S  &  C     £>««  C  O  G  St  L 
Ulearfield  <fe  Alan    &ee  B  R  &  P 
Clev  Cin  C  cfc  St  L  gen  «  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W  cfc  Al  Div  1st  g 4s.  199) 
St  L  Div  1st  col  trg  4s..  199d 

Kegistered 199' • 

Spr&  Col  Div  1st  g  4s. .1941 
W  W  Val  Uiv  1st  g  4s...  194'. 
C  I  St  L  <fc  C  consol  6s. .1929 

1st  gold  4s rfel93'. 

Ketristered /cl93i 

Oin  S  cfc  CI  con  1st  g  oa.  .19'.^ 

CC  Ccfc  1  consol7s 1914 

Consol  sink  tund  7a 1914 

General  consol  gold  6s. 1934 

Registered 1934 

ind  Bl  cfc  W  1st  prel  4s.l94o 
O  Ind  cfc  W  1st  pt  5s. ..1*193:* 
Peo  cfc  Last  1st  con  4s...l94i 

Income  4s 190i 

Clev  <fc  AJ  arietta    See  Penu  RR 
CleT  &  Pitts    bee  Penn  Co 

Col  .Midland  1st  g  4s 194r. 

Coloradj  <fc  Son  1st  g  4s. ..192; 

Reiund  &  ext  4H>s 1936 

Ft  W  cfc  Den  C  1st  g  68..1921 
Coiuiu  cfc  Greenv    ace  So  Ry 
Col  <fc  Hock  Val    bee  Hock  Va. 
Col  cfc  Tol    bee  Hock  Val 
Col  Conn  <&  Term    bee  N  <&  W 
Conn  &  Pas  Hits  1st  g  4s. 194. 
Cuba  Ril  1st  50-yr  5  g....l952 

Dak  cfc  Gl  so    ,se«  C  M  cfc  at  P 
alias  <fc  Waco    bee  M  K  cfc  l 
Del  Lack  &  Western — 
Morris  &  Kssex  1st  7s.. .1914 

1st  consol  guar  78 1915 

Registered 191 5 

1st  ref  gug  3Hi8 200i 

N  Y  Lack  &W  1st  6s.. .1921 

Construction  6s 1923 

Term  cfc  tniprove4a....l923 

Warren  1st  ref  gu  g  3  "as.  2O0U 

Del  Ja  Hud  1st  Pa  Div  78.1917 

Registered 191  i 

10-jt  conv  deb  4s 19H. 

1st  lien  equip  g  4  H?s 192. 

1st  cfcref  4s 1943 

Alt)  cfc  bus  conv  3  His 194o 

Reus  cfc  Saratoga  1st  7s. 19:: j 

Dei  Riv  RR  Bridge  bee  Pa  Rl( 

Deny  &  R  Qr  1st  cou  g  4s. 193d 

Consol  gold  4*as.. .......  1931. 

Improvement  gold  6a.. .192.* 

1st  ct  relunding  5s 1955 

Bio  Gr  J  uuo  1st  gu  g  68.1931' 

Bio  gr  So  1st  gold  4s 194i 

Guaranteed 194i 

Bio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  4aA.1949 

Utah  Cent  lstgug  4s  oltu. 

Des  M  oi  <fc  Ft  D    bee  M  cfc  st  i 

Des  Moi  Un  Ry  1st  g  &8..19T. 

Det  &  Alack  1st  lien  g  4s.  199. ■ 

Gold  4s 199^ 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4a. ..1941 
Dulcfc  Iron  Range  1st 6s..  193. 

Registered 193, 

2d  lis 191 1 

Dul  Short  Line  bet.  A' or  Pac 
Dal  so  Shore  cfc  All  g  5s..l93  i 
L'ast  of  Alinu  6eeStPM<fcAi 
JTjast  Ten  Va&ua  bee  So  Ry 
Elgin  J  ol  <fc  F-ast  1st  g  58.1941 
Elm  Corl  cfc  JN  o    bee  Leh  cfc  .S  i 

Erie  1st  ext  gold  4s 194', 

2d  ext  gold&s 191t 

3d  ext  gold  4  His 192o 

4th  ext  golu  58 l92t; 

5th  ext  gold  4s 192t 

1st  consol  gold  7s 192i< 

1st  consol  g  tund  7a I92t 

Erie  let  con  g  4s  prior. .199t, 

Registered 199i, 

1st  consol  gen  lien  g  48..199C 

Rtnistered I99t 

Penu  coll  tr  g  4s 1951 

50-year  conv  4-.  A 195,4 

do  series  B...195: 

Bull  A'  \&  Krielst7i..l91i 
Chicle  Krie  1st  Kold6s..l9sL 
Clev  tfe  Mahon  Val  g  68.193*. 
Long  Dock  consol  g  6s. .1936 
CoaUfcRK  lstcur  gu  ua.192-. 
Dock  A.  imp  1st  cur  08..1916 


I-J 
;1-K 
A.-0 


J 
J-D 

J-J 
Uli 
Q.« 
f.  J 


J-J 

M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
VI  -M 
U-N 
M-S 
J-J 

y-f 

1^-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
^J 
A-O 
Aui 


J  J 
f  A 
VI  N 
J-D 


AC 
J-J 


J-J 


fl-N 

,^1-JN 
.VI- S 
.m-s 

A-O 

J-D 

Al-S 

.vl-& 
J-J 
J-J 
J-J 
J-J 

F-A 

A-U 

A-O 

J-l 

Vl-JS 

J-J 

A-O 

•Vl-iS 

J-J 


trioe 
yriiiav 
Sept  24 


WeeiCt 
Mange  or 
Last  Sale 


Hid  jis 

104--% 

110      111 
lOti 


1293s 

92 

12^% 

liiS 

11441 

110S1 

9476 


101 
106 


105      HO 


98     

94  4.    «6 

94  bale 

95  Sale 


96 


105     

98"« 

98      

log^iio 

111      


125 


93  Hi 
56 


9434 
67  Je 


82"-. 

97a4  Sale 
9Sl4  Sale 

115      115^ 


100 


112>sll2>« 
H434  115  s 


111 


1181* 
110 
100  Hi 
93 

120*6 

*i20H> 

Iu5     Sale 
102»s  103  H 
ml     Sale 
104     105 


.    97»« 

104 

104 

Sale 

96:i8Sale 

75 

95 

95 14 

.    84a4 

90 

96 

95 

91 

94 

70 

Salt 

112 

112  H. 

.110 

U33t  116 

101     

U'61*  106't 

1041* 

106      108 

991* 

l22H)123 
121 

bo°g     89 
88  H, 

76*8  Sale 


64;,4 

83        b3*. 

'1 4  H;  Sale 
11614  117^4 
114H,  116 
110 '<  .... 
126     .... 

Ill 

I06H1 


Lota  Hit/ti 
102  An&'oh 
111  >sAng'09 
105      Mai'O; 


127  Hi     127  \ 

93  Deo '03 
128>-i  Sep  09 
129<£May'o; 
liG  ~i  Aug'OV 
112H.Apr'0y 

94  H.        94  H 


113     Oct.  '()( 
105         105 


70     Aug'Of- 

96  Hi  Jan  M9 

107  Hi  Dec  02 


08  Sep 
94  Hi  Aug 
94  9 


95 
91 


9 
Oct 


92     Feb 

98     Sep 

106     Apr 

98»8Aug 

118      Aug 

109  Js  Sep 

lllHlJTy 


06 
•OS 

i 

5 

'07 
Ofc 
'06 

'0:. 
01 
Ob 
09 

09 


130     Nov'08 


94     J'ly'08 


95 

68 


Sep  '09 

68 


81  >a       82 

97a4        98 

98 14        98a4 

115     Sep '09 


96     Jan  '09 


113-4  J'ly '09 
116°8Aug'ut 
127     Jne'05 

94  Sep  '0. 
118         118 

110       110 

10j34  Aug'OS 
1021«Feo,03 
120  120 
149  A.ug'01 
105  106>4 
10278Aug,Oi> 
101  1OIH1 
105  105 
1281*  J'ly'09 

97  97 
104     J'ne'09 
104         lu4 

95*4        9jH 

98  Feb'O* 
78  J'ne'09 
85     Mar'Ot- 

95  95 
b5  Hi  J'ly'09 
97     Jan '02 

110  Sep  '04 
95  J'ly'09 
92     J'ly'09 

70  70 

lUHs  J'ne'09 
100  Hi  Mar'ot 


110 


110 


115     Sep  '09 

99H.May'0b 

106 '4  J'ly'09 

104  Hi  Apr '09 

107  Hi  Aug'09 

97     J  an  09 

l24-\Sep'09 

124      Aug'09 

89^        S9-* 

86  Hi  May'u9 

7  6  Hi       77 

so  Hi  Feb '07 

86     Sep  08 

83  Hi        85  Hi 

74Hi       75 

lib ^  Aug'OV 

us'sJ'iyu'j 

121  Deo'Ofc 

127  J'no'09 

il4  J'ne'09 

110  Apr '09 


a  e 


No 


11 


Range 

Since 

/anu.aru  1 


Low    Hxgh 

i  1*1    iii'j" 

103      105 


l27H,130't 

is"" "I  iso'i 

L29^"  129\ 
1 1  f>  «e  1 1  'J 
112      112  H. 
94  Hj    98 


95      109H 


96  Hi    96  H- 


97 14  98  *t 

94  Hi  97 

94  95 

95  9734 


106      106 

98Hj    98% 

98        98  H 

109  Hi  109  H 

11 1  Hi  111 H. 


92  Hi    96  Hi 
40        «0-8 


80       87  H) 
97  >4    99 
9634  loOHj 
H4'sll7«, 


96       95 


1131*11438 

115H311758 


93;»8    96'4 
118      121 
110      ll23g 

997el007fc 


120      122 


100  107^ 
101Hj103-,b 

101  103 
97      107 

i2SH\  128SS 

96       98  Hi 
103     106 
101*1  104 

92*8    96H> 

78**  "8*0" 


9434  100*8 
83        87 


93 
88 


95 

92 


70        82 
111  Hi  116 


L10     HOHi 


112*4116 


l06H4l06\ 

104Hi  104H2 

106      107  H. 

9  7        97 

122  Hi  125*, 

122      124 

06        91 

86 Hi    86  H 

69  Hi    80 

'76*4  "0*0"" 

63        89*4 

O/Hl    80 

116      110>« 

115-8  117  s 


1  26      128  Hi 
,12  Hi  120 
106      110 


BONUS 

N.  Y.  STOCK  EXCHANGE 
WKtCK    ENDING   SKPT  24 


Enei — (  con  J 
Af  2  <fc  urcen  L  gu  g  5a.l94( 
N  Y  Sua  &  W  1st  ret  5s.  1937 

2d  gold  4*28, 1937 

General  srold  os 194c 

Termini  1 1st  gold  5s.. .194: 

Regis  $5,000  each. ..194.' 

Mid  RRof  K  J  latgGs.lHD 

Wilkifc  lia  lstgug 5s.  1942 

CvJa  Ind  1st  cou  gu  g6s..l92t 

Erie  <fc  Pitts    See  Penn  uo 

Evans  &  T  H  1st  cons  6s. 1921 

letgeneral  gold  5s 194'. 

Alt  Vernon  1st  gold  6s..  1923 
Suil  Co  Branch  1st  g  6s. 1931, 
i  /argo  &  So  See  Cli  M  <fc  st  P 
t  lint  <fc  Pere  Al  See  Pete  Mai 
Kla  C  &  Penin  aw  Sea  Air  Lin* 
i'ort  St  U  D  Co  1st  g  4H»8.1941 
Ft  W  &  Rio  Gr  1st  g  4s.. .192b 
(  '  al  Har  &  S  A  See  So  Fac  C< 
'  *aiH<fc  Hot  1882  1st  5s.  1913 
Georgia  &  Ala  See  sea  A  Lint 
Ga  Car  &  Nor  See  sea  A  Lint 
Georgia  Pacific  See  so  Ry 
Gila  V  G  &  Hot  See  So  Pa<5  Co 
Gouv &  Oswegat  AWN  YCem 
Grand  Rap&  Ind  A'eePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— 0  B  &  Q  coU  tr  4a  1921 

Registered.  A 1921 

St  Paul  Al  <S>  Man  2d  68.1909 

l8t  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4*as  1933 

Registered 1933 

Dakota  ext  gold  6s. ...1910 
Mont  ext  1st  gold  4s. .1937 

Registered 1937 

E  Minn  NorDivlst  g  4sl94.* 
Mlnn  Union  1st  g  6s. .1922 

Mont  C  1st  gu  g  6s 1937 

Registered. 1937 

1st  guar  gold  6s 1937 

WiU<fe  S  F  1st  gold  5s  193.* 
Greenbrier  Ry    See  Ches  <fe  O 
Gulf  dB  s  I  i  st  ref  &  t  g  6s  61952 

Han  &  St  Jo    See  0  B  &  y 
ousatonio  See  I.i  Y  N  H<S>  Hr 
Hock  Val  1st  consol  g  4  H-s.  1999 

Registered 1999 

Col  &  H  V  1st  ext  g  48..194& 

Col  <fe  Tol  lat  ex  48 195;- 

Houst  E  &  W  Tex  See  So  Pac 
Uonst  <&  Tex  Cen  See  So  Pac  Co 

Lllinois  Central  lat  g  4s. .1951 
Registered 1951 

1st  golu  3Hia 1951 

Registered 1951 

Extended  IstgSHis 1951 

1st  gold  3ssterling 1951 

Coll  Trust  gold  4s 1962 

Registered 1952 

1st  ref  4s 1956 

L  N  O  <fc  Tex  gold  4s  ...1963 

Registered 196o 

Cairo  Bridge  gold  4s 196u 

l,ou'8vDiv&Term  g3  H-s.1953 

Middle  DivregSa 1921 

Omaha  Div  1st  g  3s 1961 

St  Louis  Div&terui  g  3s.  1951 

Registered 1961 

GoldSHis 1961 

Regi8tered 1961 

Spring  Div  1st  g  3H-8...1951 
Weatern  Linos  lat  g  4a..  1951 

BeUev  &  Car  lat  6s 1923 

Carb  &  Shaw  1st  g  4a...  1932 
ChioSt  L<fe  N  O  g  6a.. .1951 

Registered 1951 

Gold  3H-a 1951 

Meinph  Div  1st  g  4s.. .1951 

St  L  Sou  lat  gu  g  4a.. ..1931 

Ind  Bl  &  West  see  C  C  C  &  St  L 

ind  111  &  la  1st  g  4a 195u 

lnt&  Great  Nor  lstg  68. .1919 

2d  gold  5s 1909 

Trust  Co  certf  s 

3u  goiu  4» ly^i 

Iowa  Central  1st  gold  6s..l93t 

Gold  4s 1961 

1  /  al  A  <to  G  R     bee  L  S  <to  M  c- 
IVan  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  S  F 
K.C&MR&B     AeeStL&Sl 
h.an  C  <fc  Paciho    bee  M  K.  <te  1 
Kan  City  Sou  1st  gold  3s. .1959 

Registered I95i 

Ref  &  impt5s  (wi)  Apr  1950 
Kentucky  cent    nee  D  <«  N 
Keok  &.  Des  Mo    see  C  R  I&P 
linoxville  &  Ohio    see  So  Ry 

Lake  Eri6<fe  W  1st g 5s.. 1937 
2d  gold  6s 1941 

North  Ohio  1st  gu  g  5s..  194. 
L  Sho  &  Mich  S  See  N  Y  Ceni 
i.eh  Val  N  Y  1st  gu  g  4*28.1949 

itegisterea 1949 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Len  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lstgug  6s.  1936 
Leh&N  Y  1st  guar  g  4s. .194 

Registered 194.J 

El  C  cfc  N   1st  pi  6s 1914 

Gold  guar  6s 1914 

Leh  Jfc  Hud  R  See  Cent  ot.NJ 
Leh  <&  Wilkes  b  See  Cent  of  N  J 
Leroy  <fc  Uaney  Val     bee  Mo  F 


J-J 
F-A 
F-A 
V/l-N 
M-> 
A-U 
J-D 
J.J 

J-J 

A-O 
A-O 
A-O 


J-J 
J-J 

A-O 


J    J 

y-J 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-l) 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 

J.J 


J-J 

J-J 
A-O 
F-A 


J-J 

J-J 
J-J 
J-J 
A-O 
ilrt-S 
A-O 
A-O 
AI-N 
-vl- 1\ 
.VI- tN 
J-D 
J-J 
E-A 
F-A 
J-J 
J-J 
J-J 
J.J 
J-J 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
.vl-S 

J-J 

-Vl-N 
.vl-S 


Ji-S 
J-D 
Vl-S 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
.rfl-.N 
A-O 
A-O 
J-J 
.Vl-S 
.vl-S 
A-O 
A-O 


trme 
JTirtay 

Sept  *4 


fita 
105 


..  106»4 


88 
113 


91 


100      ... 

10334 1<IG*4 
112      114 

115      115H. 

i'0'3"  i'oo" 

88H1...- 
86       86 


Low        Hign 

108  Mar'09 
106    Sep'o*. 

100'4  Dec'Or 

90      Aug '09 

114  Hi  Dec  "Of 

iul***  "iiay'O'. 
l04HtAug'0l 

114  Aug':>. 

115  Sep '09 
103 '4  Aug'O. 
114  A\)\   06 

96     J'ne'O? 


105      Afar'9- 
86     Sep  'OS 

97     J'ly-Oi 


96''&  Sale 

: 97  Hi 

100  Hi  .... 
129-g  13^ 

132-e 

108     Sale 

107      

lOlHl  102 

99  7»  100 

99*'"  '.'.'.'.'. 

112      

130*al32 

i"l*4*4  i'lOH, 
115     .... 

95        96 


104  Hi  105 

104 

98  Hi    99 
99H 


'.  634 
B6S4 

lOU-g 
131 
132 
107  Hi 

il)834 

i02 
I0034 

100*4 

lolHi 

124 

130  Hi 

136*4 

116 

116 


104 


102 


98Hi    99*t 
*100      


88  Hi    89 -t 
105     .... 


79 


9tf»4l01H» 
119      . 

96 
11934  , 
117 


99 


♦98 


92 


98*8    99*4 
112     Sale 


102      103 
47 

10b34  108J4 
76*a  sale 


74H)    76 
ib'o"a  s'ale 


V/celc'i 
Range  or 

Last  .SaU 


Y 


971* 

Sep  Mb 

J'ne'ir. 
Sep  'u; 
Apl'O. 

108 
J'ne'ut 
bep  '(ji 

Alig'Ul 
Oct  'Ul 
J'ly'u. 
May'Oi 
Sep  'ui 

Alu' 'Of 

Aug  09 
J'ne'ut 


i  .<  2 


95     Sep  *0t 


104Hi     104H, 

lOOHiSep  '0* 

9bJ4  May'ul 

99  J4  ieu'O'. 


104 
107a8 

90 

94 

93  Hi 

SO 
102 

99 

^ 
100 

97 
100 

&9HI 
123 

79 

79*4 


Apr  0'. 
,s  ,,:  '0', 
Sep  '99 
Sep  'o. 
Alay'u. 
J'ly'os 
Sep  'O', 
J'ne'ui 

99 
100 
May'o', 
Apr'oi 
J  ne'u9 
M»y'9'. 
Apr '09 
Dec 'Ob 


90 
10l*a 
100 
i0034 

12  1 
98 
1193« 

ll8a, 

90 

100 

98 


Sep  '09 
vjci,  '9'. 
jSov'OC 
May '09 
Feb  '09 
Mar'09 
Aug'ot 
J'ne'09 
FeO'09 
Mar'O* 
J'ly'ot 


98     Aug'09 
110'e     112 
100->8  Aug'09 
U)*^      102'^ 

48     J'ue'o9 
lOoHlAug'O'. 

7  6  Hi       77 


74»e       74^ 

63      Oct  'n 

100*4      100; 


1143b 

I0734 

112*8ll4J4 


10734 , 


,  107  3J 

.    97  Hi 


115     , 
114 

lu834 
96a4 


97 


102J4  . 
101*4. 


114=8  .143* 
107  AugV. 
113     J'lyV. 

1V7*,     108 
107     Augo. 

97Hi  97  Hi 
U5J4  J'ly '01 
109  Hi  Oct  '99 
109     J'ly'09 

97     Aug'l>9 


113 'e  Jan  09 
i01*4Sop  '01 


Ac 


it 


L( 


Range 

Since 

January  1 


I.OXO      Jllo/X 

108      10S 
105*4  107 'a 


90 


92 


101  H.  102  Hi 
.01  IO6H1 
109*2115 

112      Hit, 

103      101 '2 


85 
97 


88 
9'J 


*-J6«6    99*4 
96s4     99 
•00  \  104 

131  132^ 

132  132 
107Hnn 
108:14  10*,  34 
io£      103  >-j 

99*4  101 

Loi-a  ibi 'hi 

i3o"l4  i*o2'°8 


114*4  117 
>10     H634 


95 


97*» 


104      109 


98 'g     98s4 
9/        99*4 


103»8  104 

88  Hi  '"m'h" 
91        94 
93  Hi    b4a4 
80       «o 
100*4  102*2 
M9        99 
98*2l01Hi 
99      101^ 

99H*  ibo" 
89 14    92 

"ii"~W 


90 


90H» 


100*6  10034 
*21   121 

98  98 
11^4  120 
118a4ll9 

90   yo 


96  98*, 
109  112 
85  103>4 
St>lal03*s 
*8  60 
tOoHilllHi 
7  434    *JU 


7134    75*4 

i'ob"*8  ibi»i 


U2»gll6*, 
-07  109*i 
1.12^114*4 

1O6H1  K1-I4 
107     107 
u7        98 
■I634  11334 

Iwij"  ibi"*" 

96        97 


01»4  101*4 


Jll.SCfc.LLA[>ii,OlJ«    U*»i>l*s — t  ontiiiueil  on  iNext  Page. 


lias  and  Uleotrio  Light 

Atlanta  U  L  (Jo  letg  5s...  1947 
bklyn  0  Oas  1st  cou  g  6s. 1949 

BuiIki  1  jjs 194, 

Uolurubus  Gas  1st  g  68. ..".1932 

UeU'uil^ily  •j.asjjos 192o 

Det  Gas  Co  con  1st  g  6s...  191  * 
Kq  ULM  1  Ihl  con  g  6s..  1932 
Uas&  Eleo  Berg  Co  c  g  6e  1949 
blr  Rap  U  i.i.'o  lat  g  6s.. .191.. 
Hudson  CO  Gas  1st  g  9s. .1949 
Kan  i.iiy  tMo)Gasl8tg5sl922 
K.lngB  i^o  El  Li  P  g  6s...  193, 

Purc;iise  money  6a i99'i 

En  El  L  I.kii  lalcou  k  4s  1939 
Lac  Gas  Lot  St  L  lat  g  68.81919 

Bel  ami  ext  1st  g  5a 1934 

M'l». 8  Was  L  1st  4s..  19 

Newark  Con  Gas  g  9s 194* 


J 

1) 

■A-b 

A 

O 

.1 

J 

J 

J 

F 

A 

.: 

* 

J 

U 

F 

A 

VI-IN 

A 

0 

A-O 

A-O 

J 

J 

w 

I 

A 

1; 

M 

-N 

J 

-D 

102 

107SS 
67 


109  Hi 
70 


101 

100 


10  1  H 
102 


1 0434 
96 


101 
105*2 

104  "a 

121 


102  '8 

loOJ4 

91 


101 

91  Hi 
108\ 


10758 
08 


107»e 
69 


,01 

9  5  "a 

96 

OlHi 
I0734 
105 
100 
lOiHi 
1 17  Hi 

88 

103*8 
100 

91 


101*4 

Sep  'Of 
Mai-Mr 
Oct  '01 
Dec '00 
J'ly  '01 
May'Oi 
lo4H 
AugMl 
Sep  '08 
Sep  '09 
J'ly'09 
Sep  '09 


107  Hi  108 
60       74 


LOO  H.  102*4 


105      105 

100  100 

101  Hi  104  H, 
110      118 

lo'i"-"  ibi" 

100      101*4 

91        92*e 


Uas  and  Electric  Light 

NYGKLH&Pg  5a.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  1U  1st  conv  g  5s. .1910 

1st  consol  golu  5s 1999 

X  Y&yEl  L&P  lstcon  g  6sl939 
N  Y  cfc  RichGa.s  1st  g  ..s.1921 
Pat  cfc  Pas  u  cfc  E  Coll  g  5s.  1949 
Peo  Gas  cfc  C  1st  cou  g  68.194a 

Refunding  gold  5s 194  i 

ChG-LcfcOkelstgugos  193, 

Con  G  Co  ot  Ch  1st  gu  g  5s. '3u 

Ind  Nat  Gas  cfc  Oil  30-yx  5s  '3ti 

Mu  Fuel  Gas  1st  gu  g  .)S.194. 

Syracuse  Lighting  1st  g  68.'6  1 

lieu  ton  t.  cfc  Kl  1st  b;  08.  .1949 

Un.on  Elec  L&P  lstgos.  i'.'3_ 

UticaElLcfcP  1st  stg  5s. I960 

Westi-liesii-r  Light' g  •-•  5s.l95i 


J-D 
FA 

vn-s 
J-J 
F-A 

,;-\ 
.vl..*. 
A-O 
.vl-S 
J-J 
J-D 
M-N 
.vl  -M 

J-l' 
./.-.*- 

u  s 

J  J 

J-D 


103     Sale 
85 
1W>\ 


100 


119     120 

103  loSH 

104  . 
102*4  lo.i 

93H 

IOIHi 

99  •» 


100      , 

102 

IU8I4 


103 

100*4 

ill  H. 

104'4 

. 
103 
104  H. 
102 

94  Hi 
101*4 

110 
96 


103  H 

7 

2 

... 

J'ly'u-. 

May'Oi 

.... 

J'ly -09 

Nov'05 

Sep  M. 

103  H 

9 

3i  ■,  '11 

Sep  '0 

Aug'Os 

.... 

J'ly'09 

... 

Mu) '09 

Jan  Mb 

"via'i'iii 

IOOHj  101-8 

c    B6»t 

100>4  100-» 

UO      1:2 

'.-7         98  Hi 

9  7  Hi 

i2l'" 
02%  104 

1"4*« 
10  1»8  103 
86*4    94  T« 

01*bl9l»4 

99*2    99  Hi 


,02*,  102Hl 


*JN  o  iirice  Friday;  latest  oid  ana  aaKed  tlus  weeic.  a  Dae  Jan  0  Duo  ceo  ctDue.-vpr  e  Duo  .day   /i  one  j'ly    /vOuoau*  oDueoot    «  Due  ueo    1  Option  **1* 
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Long  Dock    See  t^rie 

Long  IsiM— 1st  con  g5s.Zi.193] 

1st  consol  coht  4s /tlSK'.l 

General  cold  4s 1938 

Ferry  sold  4  4s 1922 

Gold  -la 1932 

"Unified  told  4s 

Debenture  gold  5s 

Hf  ret  sold  4s 

Bklyn  &  Mom  1st  g6s..  1911 
1st  os.  191] 

N  V  B<feMBls'tcong5*Bl93b 
N  V  it  K  B  1st  g  6S.....1927 
Xor  SUB  1st  con  ggu5sol932 

I       isiana&  Ark  1st  g  5s.l92'i 
-v  it  -Nasliv  gen  g  63.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 19  Kl 

Siuu  mmi  gold  6s I9iu 

Coll  trust  cola  5a 1931 

i.  H  &  Xasli  1st  g  lis. .. .19111 
in  &  Eex  gold  4  4s.  ..1931 

i\'Ui  M  1st  erolu  os 1931) 

N  O  <t  M  2d  gold  Os 1930 

Pensacola  Div  gold  da. ..1920 

Bt  E  Div  1st  gold  Us 1921 

2d  gold  3a 1981 

Ati  Knos  &  Cm  div  4s..  I  155 
Atl  Knox  .t  Xor  1st  go 
Hender  Bdge  1st srg6s. 1931 
Kentucky  Cent  gold  4s..  19*  . 
L&  X  &  M  &  M  1st  g  4  4s  1 9 1 5 
L&  N-sonth  M  ioiut4s.19.VJ 
X  Fia  &  a  1st  gu  g  os...  193 
KAC  Bdge  gen  gu  s  4  4s  194.. 
Pens  it  Atl  1st  gu  g  lis.. 1921 
■S  ,t  X  Ai.l  con  iru  g  5s..  1930 

L  .fc  Jed  Huge  Cosu  g  4s..  1945 

L  X  a  <fe  cii    See  C  l  &  E 

Maiion  Coal    tiee  LS4MS 
anhattan  Rycousoi4s.l99u 

Kegistered 1991 

Stiupd  tax  exempt..  199U 
McK'pt  ifc  B  V     tiee  X  1  Cent 

Nlex  Cent  c.j:,s  g  4s 1911 

1st  cons  mc  g   3s al939 

2il  cons  ino  g  3s  trust  roots.. 

Hex  Intermit  lstcou  a  4s.  1977 

Stamped  guaranteed..  .1977 

Hex  North  1st  gold  Os 1910 

Hich  Cent  tiee  X  V  Cent 
HidotNJ  .See  line 
Mil  L.  S  &  W  tiee  Chic  &  X  W 
Hil  &  North  tiee  Cii  M  &  St  i' 
Minn  &  St  E  1st  gold  7s. .1927 
Pacific  Ex  1st  gold  6s...  1921 
Soutli  West  Ex  1st  «  78.KB10 

1st  consol  goid  os 1931 

1st  and  refund  gold  4s. .1949 
Dea  M  it  Ft  D  1st  gu  4S...H5 
Hinn  &  St  E  cu  tiee  15  C  R  &  X 
U.  StP &  S  S  M  con  g  4  int  gu '3s 
USSMifc  Alstg4intgu  1926 
Uinn  Un  tiee  St  P  M  &.\1 
Mo  Kan  it  Tex  1st  g  4s.. .1990 

2d  gold  4s 0i99U 

1st  ext  gold  5s 1944 

lst&  refund  4s 2001 

Gen  a  i  44s 1930 

St  EDIT  1st  refg  4s. ...2001 
Dal  &  Wa  1st  en  g  5s.. .1940 
Kan  C  &  Pac  1st  g  4S...199U 
Mo  K  &  E  1st  gu  g  5a. ..1942 

M  K&  Ok  1st  gu  os 1942 

M  K&TotT  lstgu  g5S-1942 
8her5h&  So  1st  gug  os.  19 13 
Tex&Oklalstgugos... ::  13 
)4o  Pacific  lstcou  gds  ...1920 
Trust  gold  5s  stampod.*1917 

Kegistered »1917 

1st  coll  gold  os 1920 

40-year  gold  loan  4.s '  b  ) 

3d  7s  exul  at  4^!0 1938 

Cent  Br  By  lot  £  u  g  43.1919 

Cen  Branch  \j  P  1st  g  4s.  1 94 

Leroy  &  C  V  A  L  1st  g  5s  1920 

Pac  R  ol  Mo  1st  ex  g  4s.  193j 

2d  oxte.  5s.. .1938 

stElr  .ma.-.  Ss  193] 

Gen  con  stump  gut  g  5s  1931 

Unified  it  ret  gold  4s. .1929 

Riv&  G  Divlst  g 4s.. 1933 

Verdi  V  I  <t  W  1st  k  5s.  19.20 

Uo)  J  &  K  C  1st  cons  •>  53.1953 

Hob  &  Ohl  id  66.. 1927 

lstextei.  ...  Os../il927 

General  gold  4s 193a 

Moutgoui  Div  1st  g  os. .1947 
St  Eifc  uairo  coll  g  4s..el93u 

.'irantceii  g  4a ■ 

M  &  O  Col 
UolurwJc  it  MaJ    SeeH  V  0<fc  bl 
ilonougaliol?  f..v    See  B  <S  U 
Vloutceii'         •    -    P  JJ  &  M 
Vlorgan's  t>a  &  1    fc'ec  s  1"  Co 
Morris  <t  l£  I'ei  Lit  W 

Nash  Chat  &  St  E  1st  7s. 191;. 
1st  consol  gold  5s 192* 

Jasper  Branch  lsr.  g  Us. .1923 

M  CM  M  W  &  Al  1st  0s..  1917 

T&P  Branch  1st  0s....  1917 

b'loi  &  Sli< :     6'ee  E&  X 

Nat  Eya  of  Mexpt  ilks  1957 

Guar  gen  4s 1977 

Natol  ilex  prior  ncn  4laS.192U 

1st  consol  4s 1951 

Nt;>v  H  it  D    tiee  H  Y  X  H  &  H 
N  J  June  KK     -see  X  V  Cent 


Q.J 

n 

iVI-S 

J-D 

,V!-S 

J-D 

W-S 

,V1-S 

VI- s 

AC 

M-S 

Q-J 

MS 

Jl 

M-N 

JJ 

JJ 

A-O 

M-N 

•J    D 

M-N 

J.J 

J.. J 

M-  S 

.VI-  S 

.M-S 

M-S 

J-D 
M-S 
JJ 
.M-S 
J-J 
K-A 
J-J 
FA 
F-A 
•Vi-S 


A-0 
A-0 
A-O 

J-J 

J'ly 

m'.'s 

M-S 
J-C 


J-D 
A-O 
J-D 
M-N 
VI-S 
J-J 

J-J 
J-J 

J-l> 
F-A 
M-M 
M-6 
J-J 
A-O 
M-N 
FA 
A-O 
iVi-iN 
M-S 
J-D 
MS 
M-N 
Al-  S 
M-S 
i'-A 
Vi-  b 
M-N 

pa 

j-ii 

j  j 

F-A 

J-J 
AO 
A-U 
J  -J 
.; 

.Vi-S 
J-J 
J-D 

V  •) 
,vl-S 

f   A 


J- J 
A-0 
J-J 
J-J 

J-J 

r-j 

A-O 
J  J 
A-O 


Price 
Pridav 
Sept  24 


ma 

99  H, 
973b 
100  Hi 
90 
90  !4 

105  'j 
9S 

105 '< 
100 

106  "a 
103 
107 

97»., 
1 1 6  -. 
110 

99  '4 


/!*'. 


98 

104 

97 

9^* 


99 


L08 


Sale 

110\ 


100 '•i 

110k 

Ill  Si 

103 'a 

I258g 

118      

106     108 

1J4'4 

75 

95H 

110 

"9*0 '4  Salt 

105  i4 

90     


103 

111 
110 

113 
106 't 

114 
94 

9  7  "-j 

U83* 

99  \ 

Week's 
hange  or 
Last  Sale 


Low        Hiqu 

112-^  Sep 'os 

"97  K  "~97H 

IOOHj  Apr'O; 
9iH4  i'-'t  '06 
98     Sep  '09 

I04»2l'.  is'OS 
98  93 


101*8 

110»4 

105 

109 

97  «2 
116 

, 

100 
105 
1  10  Hi 
ill  S 
107  >4 
125 
120 
107  i4 
117 

71 

94 
118 
110 

9oHl 
103 

90 
I  :  3  ': 


Dec'O 
Xot'06 

Apr'oi 
Nov'Ot; 

97-', 
110 

May'1); 

&9  H 
May'li:' 
J  ue'O^ 
Sep  'Of 
Aug'OS' 
J'ne  1)9 
Sep  '0 
Jan'l) 
A :  1  c 
May'O 
M»y'09 

95  1. 
J'ly  01 
Jan '09 

9  OK 
Dec 'Oh 
Sep  '09 
J'ly  'OS.1 


1)6 


95 

20 


27 


133     

108»j 

ii'8''4  iio 
80 

91        92 

99  Hi  100 
98  Hi 

]  00  ^  Sale 

8s  Hi    ?'•> 

106 

84 '6  85' 
yi)^4  Salt 
85      

106  1<>  1  Hy 

9. 

113      1U 

107  Hi  19J 
100      100  H, 

i  11 

107      109 
112  Hi  113^ 
lull,  10l't 

ioi'\"  io'i-4 

SlJ.i  ^alc 

95»4  

9-1  v  -ajc 
8UHi 

ibo" 

ibu^ 

1   19  H 

87  Hi    !>-"4 
8'J;'0    89  H, 

117'4  llS'e 

89      

U2'8 

......     ■  '■'" 


110H, 

113 

117     

94«s 

87-m    87  \ 

102     10  J v 

83        84a4 


10!>Hi  »iiiv'oy 
110  hj  Sep  '09 

9  i  94 


99     Aug'09 

104      Apr '05 

99 '-2        9JH, 

i  6  'M 

.  0  Aug'Ob 
25  Hi  Apr '09 
to  J'ly '09 
>y  fc'eo'0^ 
U.0n8-Mui'0;. 


132  Hi  J'ne'09 
US  Jau'OV 
101»,  May'Oi 
I OJ1*  J'ly  'Ob 
^5  80 

07     Apr '00 

UIO  Hi  Sep '09 

yy    J'ly'09 


100  H, 

83 
106 

i-5 

90  Hi 

K8 
109H. 

93 

l:4>4 
10J 
106 
HO 
108 
113 
lol'e 
104  Hi 

101»4 

1  ', 
96  H> 
94' -j 
89 

110 

100 

L15 

10.)  H2 

111 
h7Hi 
89'** 

107  Hi 
'J  8 

122>4 

U7a4 
90 

li234 
75 

101 


100  \ 
88  Hi 

Sep  '09 

85 

9034 
Apr 'OS: 

Mar' 09 
Apr'OL' 

Sep  'OS' 
Aug  09 
Sep  0.: 
Apr 'us 
J'ly '09 
Sep  'Ob 

102 

Feo'd7 

lul^ 

tiSiJ-4 
J'ne'oo 

S'4H 
Mar'Ob 

M  ,U  \)o 

Sep  'UL- 
Scp  'Oil 
Sep  '09 
Sep  'ub 
88J, 
S934 
Apr'Oo 
Dec  'Ob 
Aug'09 
J'ne'09 
J'ly  'oy 
Aug'oy 
May'Ofc 
Xov'04 


li0-\Sep'0i 
1 12's  Aug'Ob 
llb'vMay'O'i 
U7>4  Mai"05 
113     J'ly '04 

9434        95 

87a4       »7°< 

102     Aug'09 

84  »4 


A. 


11. 


15 


1- 


A'a  nije 

.Since. 

January  1 


Low    Hia'i 

I  10        11256 

98"  "97^s 
iOOHllOO'a 

96*'  "98" 


9  7        99--', 


96      sty 
iloHi  1 17 Hi 

110  117 
S'i*1*  102 '4 

100      100  Hi 

li'834"  i'lo'H! 

111  111H 
li)7H«  107«4 

i-4'4   ]^5"8 

120      120 


71 

94 


71 
96  Hi 


110     Ho 
96        9b34 

33"  '0114 
11258  llo'.j 

fo'sj"  io9»g 

H0H»115'9 

94       95  H, 


92  Hi  100 


99  Ht  100'4 

83  Hi  96i, 

24  Hi  27  H. 

20»4  25-, 

80  80 


10038101 


132  Hi  133  Hi 


101  4  103>8 
.09      111  Hi 

84  14     87  >4 


99      100  >4 
99        99 


98"8 

8  6a^ 
104l4 

:0i4 
38 
.oj's 

9  1 
113 
lu3 
105 
ilUi, 
108 
113 
100  Hi 


101  '4 
88'4 

HUHi 
87  \ 
93  V 
89  Hi 

110 
93 

IUH2 

112 

Hi) 

1 1 1  -V 

116 

i0--\ 


101  10334 
783,  85  >g 
961s    9  6  Hi 

89        05is 
89        9 1 

■  ''j'>4  i'l-'0Jb 
1 12  Hi  1 15 

09  Hi  11  2 
til)',  Ul-\ 

80        9034 

83  H»    91 


119  Hi  125 
117      118 
6  Hi    91 
112  Hi  112-4 


HO3!.  112l4 

U234  U3\ 


92 -6    96 

86        89 

102      103 

SO        85 


BOMJ.-S 

xV.  Y.  STOCK  EXOH  W'HE 
v\  kkk  liNDtNQ  sept  24 


S'  v:  Bkin  «fc  Man  Belt    See  L  1 
■J  iT  Cen  tit  H  Rwg3i2s.l997 

Registered ...1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3H>s"[l99S 

Registered 1 '.  ( . )  - 

Mich  Cent  coll  g3Hjs 1998 

Reerist  ered 19!).'- 

Seoch  Creek  1st  gu  g4s!  I93i 

Rogistereit 1930 

2d  gu  gold  5s 1931s 

Beech  Or  Est  latg  3Hjsii]  :■ 
Oart&  Ad  1st  gu  tc4s...i.i>. 
Uou  v  &  Oswe  1  st  g-u  g  5s  1 942 
Moll  &  Mai  1st  £tu  g  4s. .1991 
X  J  Juno  K  gu  1st  4s.. .1936 
X  Y  it  Harlem  g  3H23...200O 
X"  Y  it  North  1st  g  5s. ..1927 
X  V  it  Hii  1st  con  gui: 4s  1993 
Xor  &  Mont  lstgu  g 58.1916 
Pine  Creek  reg  imar  6s.  1932 
K  W&Ocon  Istext5s./tl922 
Oswe  &  H  2d  gu  g  5s...el91f 
R  WitOTR  1st  gu  g  58.1918 
Rutland  lstcou  g 4 Has. .1941 
Og'A LObari)  1st  lhi  4s  gl94S 
Rut-Canad  1st  gu  g  4a  194 
St  Eawifc  A'llr  lst-^  03.  l!)9(s, 

2d  gold  6s vi.i' 

Uticait  Blk  Rivg'.i*g4s.l922 

LiaKe  Shore  gold  3 Has 199'" 

Registered 1997 

Debenture  g  4s 1928 

25-year  s  4a 1931 

KaAitORl8tguc5s.l93.s 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  &  E  Erie  2d  g  5s.al928 

Pitts  McKife  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKees*  BVlstg6sl918 
Mich  Cent  1st  cousol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Kegistered 1940 

J  L  &  S  1st  g  3H2S lstoi 

1st  g  3H>s 1952 

20-yoar  tleb  4s 1929 

Bat  Cdfc  Stur  1st  gug  3s. 1989 
X  YOhiodc  St  E  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

X  Y  it  Green w  Eake    See  Erie 
X  V  <fc  Har    tiee  X  Y  C  &  Hue 
X  Y  Eack  &  VV    6'ee  D1.4W 
N  \  \,K&  W    See  Eno 
X  Y  it  Eong  Br  .See  Cent  of  X  .1 
N  Y  X  H  it  H-Couv  0s..l94f 

Conv  deben  3HiS 1!50 

ilousatomc  R  con  g  5s..] 937 
X  H  it  Derby  con  cy  5s.  191;- 
N  i'  &  Xorth    .See  X  Y  C  it  H 
X  Y  O  it  W  rei  lstg  4s..yl992 

Regis  §5,000  only 0-1992 

X  Y  it  Put    iS'ee  X  Y  C  &  ri. 
X  Y  it  R  B    tiee  Eong  island 
-N'  Y  S  it  VV    tiee  line 
X  Y  Tex  &  M    See  So  Pac  Co 

Xor  it  South  1st  g5d 1941 

Xorl  &  West  gen  g  6a 1931 

linprovem'tit  ext  g  6s. .1934 

Xcw  River  IstsrOs 1932 

X  it  W  Ry  1st  con  g  4s.  1996 

Registered 1990 

Div'l  1st  lit  gen  g4s...  1944 

10-25  year  conv  4s 1032 

Pocah  C  it  C  joint  4s..  1941 

CO  &  T  1st  gu  g  5s 1922 

Scio  V  ifi.  X  E  1st  gu  g  4s  1989 
Xorth  Illinois    tiee  Chi  it  X  \Y 
Xorth  Ohio    See  E  Erie  it  W 
Nor  1'ac — Prior  lian  g  4s..  1997 

Registered .1 is  197 

General  lien  goid  3s «2047 

Registered a2047 

St  Puui-DulDiv  g4s 1991 

Dill  Short  L  lstgu  5s..  10 10 
C  B  it  O  coil  tr  4s    tiee  G  t  Xoi 

St  Pit  X  P  gen  g  6s 1923 

Registered  certiiic's..l923 

St  Paul&  Dul  1st  5s 1931 

2d  5s 1.H7 

1st  consol  gold  4s 1908 

Wash  Cont  1st  g4s 194.^ 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
Xor  Ry  Cat    tiee  So  Pac 
N or  Wis    See  0 at  P  M  &  O 
Xor  it  Mont    tiee  N  Y  Cent 

Ointl  &  W    See  C  C  C  &  St  1 
bio  itiv  RK    tiee  Bait  &  O 
J  re  it  Cai    tiee  So  Pao  Co 
,jro  short  Erne    tiee  Un  Pao 
)swego  it  Rome    <S'ea  X  Y  C 

i  )ao  Coast.  Co  1st  g  5s 1946 

I  ac  ol  Missouri    See  Mo  Pac 
f  enn  Rli  1st  real  est  g  4s.  1923 

1  (insol  gold  5s 1919 

Cousol  gold  4s 1943 

Convertible  g  3Hzs 1912 

Convertible  g  3Hjs 1915 

Consol  gold  4s 1948 

Ailog  Val  gen  gu  g  4s. ..1942 
D  R  R  R  it  Bge  1st  gii  4s  g.'30 
PhUa  Dalit  W  1st  g  4s. .1943 
sod  Bay  it  So  1st  g  os. ..1924 
U  X  J  K±i&  Can  geu  43.194-1 


J-J 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
)-J 
A-0 
J  O 
.■■li 
M-S 
F-A 
M-N 
A-O 
A-O 
A-O 
J-D 
A-0 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M->i 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
M-S 
PV1-S 
Q-M 
J-J 
J-J 
M-S 
,VI-N 
A  O 
J-D 
A-O 
A-0 
M-N 
J-J 
J-J 


J-J 
J-J 

M-N 
M-H 

M-S 

M-S 


.VI- N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q.  J 
y-J 

q-E 
y-F 

J-D 

MS 

F-A 
Q-F 
F-A 
A-O 
J-D 

j-j 


J-D 

M-N 
Vl-S 
M-N 
M-N 
J-D 
M  X 
M-S 
1<'-A 
M-1M 
J  -J 
.".-  S 


/"lice 

l>riiia\i 
Sept  4i 


Hui 

9134 

89  Hi 

9*>',4 

82 1* 

80 
82 

lbo'ig  . 

101      . 

107      . 

84  Hi. 


ASK 

Sale 
9  OH, 

Salt 
83 
82 
83 
83  »8 


100H, 

9138 

91      

109      113 


124 

109 

iu634 


130 
111) 
105 
109 
102 
94 
91 


lol      , 
91 'a 

"9414 
94 -a 

■  12  Hj 

113  4 
102 
127 
1 26  Ha 
lllHi 

112 

9934 


92-i 

i)5 
3ali 


Hj  103     Sep 

93  Hi  Aug 

92     J'ne 

115     Feb 

L25      Feb 

103 14  Dec 

9  I  Hi        9 

90  H2  Aug 

94 '4 

U4H9 


116 


lit 


100'.. 


91 

92  H. 


lOO-^loi^ 

100 

9134 

10)      1U2 
100  Hi  101 


1 4 1  Hi  Sale 
li)S34  Sale 
116l4 


98  H,  Sale 


103      

i'-OL, 

I26I4 

"by"  ValV 


93 

101 

91 

105 
96 


H>  =>ai» 

Hi  102 

92 

l4  *96HJ 


102S  103 

101 

74  Hi  Sale 

72 -j 

96 14  Sale 


120 
119 
114 
104  Hi 

93 

94  Hi 
112  Hi 


120 


99 


108Hll09 
104 


109  Ha 
100 
104 ''2 

'■)8\ 
103  4 
100 

96 
103  '4 
100 

103>4 


Sale 
Sale 
1035j, 


100 


ll-ee*'- 
Range  or 
Last  tiale 


Low  Mia  U 
91  Hi  HI3.) 
S'OHiSep'09 
953,  96 
82  Hi  82  s6 
82  Aug'O 
83»6Sep'()9 
82HiJ'ne'()9 
10034  J'ne'09 
102     Mar'04 


97  Hi  Apr'OH 


lOO^ 
105      Oc 
96I4OC, 

1 07  Hi  An 
100 


>ep 


00  Hi 
'02 
•0: 

;'0S 
'Ob 


131  Hi  Jan  '09 
110  Aiig'Of 
105     Jan  '0 


o_ 
'09 

i'Oil 
'09 
OS 
0^ 


09 

434 

Hi 


94 


109  Oct  '07 
100  May  OS 
130 Hi  Jan '09 


101     Feb  09 

11434  Oct  OS 

119     J  ne'90 

100 1<  Apr'09 

lOOHiXov'OO 

90    J'ne  ot 

93  Hi  J 'iy '09 

92«gSep  '09 


101  101 

100      Aug'09 
9134  Sep '09 
10L  101 

109'8      191V 


139  141  Hi 
108 14  109  ' 
llbHjDee'O- 
107     Aug'Ob 

981-4        9SH, 
101  Hi  J'ne'Ob 


104  J 
127  J 
129  J 
128H3  J 

9  3H2 

97     J 

93 1» 
101  Hi 

91 
109H2i! 

06  Hi 


ne'09 
ne'09 
lar'ob 
'ne'Ob. 

99 
ly'Ob 

93  Hi 
102 

91 
cO'Oo 

96;f 


102  4      192  4 

102  4      102  4 

74-2        7434 

73     J'ly 'OS' 

96l4        96H) 


120         120 
115     May'O!.. 
11  7 '4  J')y  '07 
104  4  Aug'Ob 

9u     Sep  'Ob. 

92 !o  Jan  'Hit 

115  "J'iy'os 


110     Aug'Ob 

U  4     Sep  '09 

1U94  Jan  'OS 

101 

1033B 

98H? 
103!4 

99     J 


101 
104  H 

99 

104 
ne'o7 


104     J'ne'os 
102     Jau'Oi 

106  4  Jiy 'os 


:  e 


4 


14i 

64 


1 

1U51 

li'y- 

8^ 


Hange 

tiince 

January  1' 


Low 

91»4 

',1214 
Si33a 
82l4 
814 
82  4 
82 


Jiioh. 
'.'4  '4 
93->4 

96  4 
8  5->, 

84  4 
8434 
'24 


10034  lOO3, 


97  4    97  Hi 


100     100  Hi 


1314  131  4 
110      111 


91        SI3  4 
9034     92 
U5     115 


91  95  38 
104  94  4 
S'4>8    97 


93 


9 1  U 


130  4130  4 


101      101 


lOO'g  lOOHi 


91  Ha    93  4 
92*8    95Hi 


1O04  102  H4 

100  100H» 
913g    94 

101  lOlHl 
100     1034 


13334  1414 
97  4  10934 


107  107 
98   9934 


104 

127 

129 

127 

98 

97 

93 


101 
128 
129 

128  4 

1004 

97 

95 

93 '»  103  4 
8.1=8  93 


yo1 


98  4 


102>4  104 
iOl   103 
73   75 
72»4  74^ 
W6   97  7« 


120 
115 


121 

120  4 


lol      10434 
974     99 
92  4    92  4 

115     1164 


10941H 

103      105 
109  4  109  4 
101     1044 
97  4  104  4 

;!  1 '.,  loo 
103 14  105  J4 


1034104 

ibi     1064 


.>ID»CEi,i.  \MiUlJ»    lS(li\U>— Continued  on  Next  Page 


1  oa!  Him   Iron 

Buffifc  Susa.  Iron  s  t  os 1932 

Debenture  5s a  19.0 

Joi  a  ds  L  Co  geu  s  t  g  6s..  1043 

Convertible  i:. 
Col  Indu  lsf&  coll  5s  gu.,1934 
tJoutin'talC  lsts  l  t:'.i  os  g.1952 
Gr  I'.iv  Coal  &  C  1st  gOs..  1919 
Je:;  &  Clear  C  it  1  1st  g  5a.  192' 
Kan  it  11  C  it  c  1st  s  t  sr  5s. 19b] 
Poca'u  Con  Collier  lsts  1  5s.'57 

Sunday  Creeic  Co  g  01 1    1 1 

Tenn  Coal  gen  bs 1951 

1'enn  Div  lBI  1  63 <U917 

Birm  Div  1st  consol  6s. .1917 
Cab  '.'  .M  CO  1st  gu  g  6.3.1922 
De  Bar  C  it  1  Co  gu  g  6s.  1910 

Victor  Fill  1953 

ValronCoalifcCn]  st  2  5s. 1949 


J-D 

M-S 

1-  -A 

FA 

F-A 

F-A 

A-O 

J-D 

J-J 

J-J 

J-J 

J-J 

A-0 

J-J 

J-D 

F-A 

J-J 

M-b 

9!>3, 

94      

96      

97s 

S234  Sale 

"95  "  -too 


100      

8A     Sale 

1034103^ 

110 

108 

lOo       


87 

99     Sale 


100     May'O! 

97:i4  J'ne'Ob 

90     Sep  '..9 

.37      J'iy'os 

8234  :;■ 

.0768  Dcc'04 

102=s  Apr '06 

107      May'97 

105  4  Dec '00 

83  fS. 

78      Feb '07 

103  4      103V 

103      Aug'09 

Sep  'OS' 

Jan  'OS) 

NTov'OS 

Aug'09 

994 


108 

110 

103 

87 

99 


202 


SIS 
97 
'J  4 
87 
71 


86 


100 

9734 
100%, 

87  Hi 
84  -. 


89 


101  4  101 
leu'4  103 
10o*Hj  10-i 
110      110 


S7 
95 


87 

ion 


Telegrnpli  mid  Telephone 

Am  Teiep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich  Stale  Telep  1st  5s  ..1921 

Pac  Tel  it  Tel  1st  5s 1937 

West  Union  col  tr  cur  5s.  1933 
Fd  and  real  est  a  4  4a. ..1950 

Conv  4s,  Series  A 1936 

Mut  Uu  Tel  s  fund  6s. ..1911 
Tinnulaciuriug  A'  Imlimtrini 

Allis-'.'halmers  1st  5s 1930 

Am  Ag  chem  1st  c  os .92- 

ami  Ciil  t)il  ext  44s 191b 

Am  Hide  it  E  1st  Stg6s..  1919 
Amer  Ice  secur  deb  g  6s. .  1 925 
v.ii  Spirits  -Mtg  1st  g 6s..  1915 
Am  l'Suead  1st  col  tr  4s. .1919 
Am  Tobacco  40-vr  gOs.  ...1944 
4s 1951 


J-J 
M-b 
F-A 
J-J 
J-J 
M-N 
MS 
M-N 

r-j 

A-O 

ii-i' 

M-b 
A-0 
M-S 
J-J 
A-O 
FA 


92 

94 

106H,Saie 

98=„ 

98  4 

bale 

95  l4 

961, 

100^ 

Sale 

85Hi  Sale 

102 

97  4 

98 

102 

103 

75 

Sale 

96  4 

99 

92 

U0sr„ 

111 

80 

Sale 

93  3s 

1053s 
i$\ 
98 

100  14 
96 

100>4 

100 


933s 

106^ 
100 

98  4 

100  4 

Sop  'OS' 

10134 

Mar'ot 


85  85 14 

10l34      102 

S'81-iSep'OS: 
102         10234 
73  75 

9934  Aug'09 
92      Aug'Ob 
UO's      HI 
80  80  H, 


2 
1573 

6 
93 

20 

203 


7S' 

is; 


91»e    96 

92  4106  4 
98      100 
90  4    '•  8  4 

93  4  102  4 
93  '4  96 ^ 
84      H'2:is 

95  100 

80  S3  '4 
06      li  H  4 

96  S  8  'i 
OO'i  1034 
67        SO 
95  4  100 
yu=8    92  Hi 

104  4  112  Hi 
74        81 


*Xo  price  Friday;  latest  bid  andaskeiL    a  Due  Jan    6  Due  to!)    c  Due  ..ar   d  Duo  .w«r    *I>"UBJ'ly  ADlia  Aug     t  Oua  OOt 


i)  Hue  .\ov  1}  Due.. -co  sOytioii  -^i'* 


Sept.  25  1909.  | 
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N.  Y.  STOCK  EXCHANGE 
VVkkk  Kntjino   SEPT  24 


-    J* 


n 

J-D 
A  O 

M-N 
A-0 
F-A 

J-J 


A-O 
J-J 


J-J 
J-J 


Penn  Co— Guar  1st  g  44s. 1921  J-J 

Registered 1931  J-J 

Guar  3  4s  coll  trust  reg.1937  M-S 
Gmr34scoll  tr  ser  B...  11141  F-A 
Tr  Co  certif's  gu  g  348.1916  M-N 

Gu  3 "as  tr  ctfs  C 1942  J  -D 

(.      34stl  CtEsD 1941  J-D 

Guar  15-25  year  g  4s 1931  A  O 

CI  &  Mar  1st  gu  g  44s.. 1935  M-N 
CI  <fe  P  gen  gu  g  4  4s  ser  A. '42  J-J 

Series  B 1942  A-O 

Series  C  3  4s 194s  M-N 

9  D34s 1950  F-A 

l.:;eit  I'ltts,  gu  g  3  4s  B.1940  J    J 

Series  C 1940  J-J 

Gr  K  &  1  ex  lstgu  t;  4  4s  1941  J-J 
Pitts  Ft  \V&  C  1st  7s.. .1912  J-J 

2d  7e 1912  J-J 

3d  7s A1912  A-0 

Pitts  Y<fc  Ash  1st  con  5S.1927  M-N 
V  C  C  &  St  L  gu  4  4-S  A. . .  1940  A-O 

Series  B  guar 1942  A-0 

SeiK-s  C  guar 1942  M-N 

Series  i)  4s guar 3946  M-N 

Genes  E  34  guar  g 1949  F-A 

Series  F  4s  guar 1953  J-D 

CStLAt  1st  con  g  5s. 1932  A-O 
Pensacola  <fc  Atl  See  LJs  .Nash 
peo  &  East    See  C  C  C  &  St  L 

Peo  <fe  Pek  Uu  1st  g  (is 1921 

2u  e-olil  44s 01021 

Pore  Marq— Oil  &  W  M  5s  1921 

Flint  tftPAlg  6s 1920 

1st  consol  gold  5s 1939 

Pt  iluroii  Div  1st  g  5s.  1931 
SagTus&  a  lstgug  48.1931 
Phil  B  <fe  W  See  Penu  KB 
Philippine  By  1st  30-yr  s  1 4s'37 
Pitta  Cm  &  st  L  See  Penn  Co 
Pitts  Cleve  <fe  Tol  see  B  <fc  O 
Pitts  Ft  W  &  Oh  See  Penn  Co 
Pitts  McKees  &  Y  SeeN  YCeu 
Pitts  Sh  <fc  L  E  1st  g  5s.. .1940 

1st  consol  gold  5s 1943 

Pitts  &  West    see  B  &  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s.  ..1951  A 
Pnila  &  Bead  cons  7s. ..1911   / 
Rensselaer  ifc  Sar    see  DiliH 
Rich  &  Ban    See  South  Ry 
Rich  <fe  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Roch  &  Pitts    See  B  R  <fe  P 
Rome  Wat  <fc  Og    See  N  Y  Cent 
Rutland    See  N  Y  cent 
uag  'i'us  •&  11    See  Pere  Marq 
OtJo&Gr  isl  1st  g  4s. ..1947 
8t  L  &  Cairo    See  Mob  &  Ohio 
Bt  L  &  iron  Mount    See  M  P 
St  EM  Br    WsTKlUolStL 
St  Louis  AS  F—  .-reng  68.1931 

General  gold  5s 1931 

St  L  <fe  S  if1  RK  oona  g  4s. .'90 

Gen  15-20  yr  5s  192r, 

Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  FtSdi  M  cong  08..192t 
KOFtS&M  Ryrof  g4sl930 
KC&MR&B  lstgu  58.1929 
Oz'rk  &  Ch  C  1st  gu  5s  g.1913 
St  Louis  So  See  Illinois  Cent 
8tiSW  1st  g  4s  l>d  ctis.1939 
2d  g  4s  ino  bond  ctfs...pl989 

Consol  gold  4s 1932 

Gray's  PtTer  lstgug  6s  1947 
8t  Paul  &  Dul    See  Nor  Pacitic 
Bt  P  Minn  &  Man    See  Gt  Nor! 
at  P  &  N or  Pao    See  Nor  Pao 
StP&S'xCity  -SeeCStPM&O 
B  A  <fc  A  Pass  lstgug 4s...  1943  J 
8  F  <S>  N  P  1st  sink  t  g  5s.l9iy  J 
SavF&West     See  Atl  Coast  L 
Scioto  Val  &  N  E  See  Nor  Ac  W 
Seaboard  Air  Line  g  4s. ..1950  A-0 

Coll  tr  leiund  g  6s 1911  iVl.N 

Atl-Birui  30-yrlst  g  4s.el933  M-S 

Car  cent  1st  con  g  4s.. .1949  J-J 

fflaCen<fc  Pen  Istg5s.l91fc  J-J 

1st  land  gr  est  g  5s. ..1930  J-J 

Consol  gold  5s 194b  J-J 

Ga&  Ala  By  1st  con  5s  01940  J-J 
Ga  Car  &  No  lstgug  5s  1929  J-J 

ieabcfc  Roalstos 192u  J-J 

Sher  Shr  &  so    See  M  K  &  j. 
Mil  Sp  Oca  &  G  See  Atl  Coast  L 
So  Car  &  Ga    See  Southern       j 
Southern  Pacilic  Co — 
Gold  4s  (Cent  Pac  coll). fcl949  J -I) 

Registered fcl949  J-D 

20-year  conv  4s ffl92S   M-S 

Cent  Pac  1st  rel  iru  g  4s  194!    F-A 

Registered 104:   f-A 

Mortguar  gc»ld31as../(sl92l    J -L 

Through  St  L  1st  uu  4s  '54  A-0 

Ual  Har  &  S  A  1st  g  Us. .1910   F-A 

Mexds  Pac  lslg5s 1931  M-N 

Gila  VUdiN  Islgug5s.l924  M-N 
llous  KJiW  T  1st  g  5s.l93t  M-N 

1st  guar  5s  red 1933  M-N 

H  <fc  XClstg5suU  gu..l937  J-J 
Cousol  g  Us  int  guar... 19P.  A-O 
Gen  gold  48  int  guar. .192  I  A-O 
Waco  it  N  W  iiivlstgt3s'3i   Vl-N 

a  &  .N  W  Let  gu  g  5a ion  j-j 

Morgan's  La  ifc  X  1st  7s. 191b  A  o 
1st  gold  us 1920  J-J 


Price 
Fridav 
Sept  -M 


Hid  Ash 
105  105  4 
103  4 

90i4 


J-J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


90 

97J4 

90        91 
90        03  4 
98  4100 

10034 

1094 


96 


95  4    97 

95  4    97 

91 

93 
104 
107 
107 
107 

1101* 


110 


Weelc's 
Range  or 
Last  Sale 


108 


107  4 
99  «(, 
1,6*4 
99  4 

1134 


98 


116 


105^ 

112  4 

107 

107     111 


90       93  4 


1154320 
115     116 

100  Sale 
98=8  salt 
98     Sale 

1034 


95 4    96 


122      124 
UO^ 

92      Sale 

89  7g  Sale 
I00I4 

85  4  Sale 
119l4  121»4 

83  4  Sale 
100     

97  4    98 


how 
105 

104  4 
90  4 
91 
98 
90 
90 '4 
98  4 

110 

11084 

109:^ 

06 

90 

92 

9Sr>.i 
10«34 
127  % 
110 
107 

no 

10776 
108 
112  4 
J  00 
98 


Hiah 

Aug'09 
May'09 
J'no'00 
J'ly'09 
Sep  'OS 
Aug'09 
May'OSJ 

98  H 
Jan  '05 
Jan  '09 
J'lv'01 
Aug'O'. 
May '08 
Apr '07 
Apr '04 
Dec '08 
Oct  '02 
MayVB 
Oct  'OH 
Feb'09 
J'ly'09 
J'ly'09 
J '116*05 
Aug'09 

98 


114     J'ly'09 


116  Aug'09 
10034  Dec '05 
105  Aug'09 
112  Aug'O! 
107  4  Aug'09 
107     Aug'09 


3  ^ 

81 


No 


Range 
Since 

January  1 


93     May'09 


116     J'ly*99 
y378J'ly*97 

993,      100 

985s       lJ«fli 

98  98 

10214Sep  '09 


6     Sep  'Ob 


123*8      123\ 

110>4       IIOI4 

92  92 

894  90 
1004  Aug'09 

85  ■'s  86 
119 4  Sep '09 

83  4        83^ 


974       974 


944    9434  9434       94:>4 

83        84>4  84     Aug'09 

78     Sale  77  4       73 

97     1014Apr'O7 


884    69  4 
102     106 


8934 

99  4  Sale 
85  80 
93  4.... 

100 


106 


109 


92  Sale 
86     

103^4  Sale 
97  4  Sale 

963. 

89  4    90 

93  94 

109""  lUSH 

1044 

1034  108 

1034 

109  14 

109  4 

94  96  >> 

116  118 

117  4  i'20* 
115      , 


884       89 
110     Oct '05 


89 14       69*4 

99  4       99  7b 

35     Aug'09 

85     J'ly'OS 

107  4  Aug'06 


109  4  Mar'06 
106  4J'ne'09 

lu5  4Mar'09 
10734  J'ne'09 


91=>4        9234 

933i  Aug'09 

10334      l04=b 

97  4        97^ 

9634  Sep  '09 

8934  Sep  '09 

93  93 

1014  Apr'09 

1114  Apr  \K 

104;,4  Sep  '09 

lOo^May'Oii 

103  4  Apt  '01; 

109=o  Aug'O!' 

L07n8Nov'07 

95     Sep  '09 

116      Dec'Ob 

107  4«fau  09 

122  4Aug'08 

116     Nov'00 


IjOW  Mig/i 
101  106S 
104  4  104  \ 


90  4  9 1 4 

^^x  98 

89  4  90 

904  9034 

98  4  99'% 

i'l034  i'io34 

109  '4  10934 

96       96 


1094110 

iVo"  iVo" 

107  \  109 4 

108  109 


00 
94 


102 
98 


114      116'-. 


116      116 


105      106 
112     115 

10434  109  4 
107     1084 


93       95 


116     1164 


99  4101 
98  4  100 
96  4  98  4 
102  4  102  4 


12 

8 
157 

38 

29 


4i 


33 


92   97 


122412434 
110  111 

91   964 

88       91 34 
1004101 

84'8    89 
1163i,1204 

8234    86 


97  »8  98 

92  4  95 

79  85 

77  4  814 


88  4    92 5, 


63  4    91 

95  4  100  7e 
85       85 


1024  1064 
105      106 
10634  10734 


90  954 
85  9334 
97  4107 
96'8  98'8 
96  97\ 
89  4  93  4 
93  95 
10141014 

10      112 
101      10434 
103      1 05  4 
103  4103  4 
109%  1104 


95        96 


107  41074 


159MJ8 

y.  stock  exchange 
"veiik  Ending  sept  24 


southern  Pac  Co — ( Continued  1 

No  of  Cal  guar  gos 193S 

Ore  &  Cal  1st  guar  g  5s.  19 
So  Pac  ot  Ariz  lstgug  6s.c'l0 
So  Pacol  Cal— OsE&F.  1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacol'NMoxlstg0s..l911 
So  Pac  Coast  1st  gu  4s  g.1937 
Tex<fcNOSabl)ivlstg6s.l912 

Con  gold  5s 1943 

o  Pac  RR  1st  ret  4s 1955 

.Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  geu  4s  Ser  A.  1950 
Mob&  Ohio  coll  tr  g  4s. .1938 
Mem  Div  1st  g44-5s... 19915 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl&  Danvlst  g  4s 1948 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  Us 1916 

E  T  Va<fe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lien  g  5s 193s 

Ga  Midland  l^t  3s 19  10 

Ga  Pac  BylstgOs 1925 

Knox  &  Ohio  1st  g  6s.  ..1925 
Alob<&  Bir  prior  lien  gos  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 191;" 

Deb  5s stamped 1927 

Rich  6c  Meek  1st  g  4s...  194s 

So  Car  &  Ga  1st  g  5s 191! 

Virginia  Mid  ser  C  6s.. .1911 

series  D  4-5s 1921 

Series  E  5s 192U 

General  5s 1930 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s..  1924 
WestN  C  1st  con  g  6s. .1914 
d  &  N  Ala    See  LAN 
Spokane  Internat  Istg  5s  1955 

L'er  A  Ot  St  L.  1st  g  4S2S..1939 
1st  con  gold  5s 1894-191 1 

Gen  refund  s  t  g  4S 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 

Tex  &  N  O    See  So  Pac  Co 

lex  &  Pac  1st  gold  5s 2000 

2d  gold  inc  5s g2000 

La  Div  B  L  1st  g  5s 1931 

W  Min  W  &  N  W  1st  gu  5s  '30 

I'olcfe  O  C  1st  g  58 1935 

Western  Div  1st  gos...  1035 

General  gold  5s 1935 

Kan  &  M  lstgu  g4s 1990 

TolP<&  W  1st  gold  4s.. ..1917 

TolStLife  Wprlieng34s.l925 
50-year  gold  4s 1950 

Tor  Ham  &  Butt 1st  g  4S.A1946 

Ulster*  Del  1st  cong  5s  1928 
1st  refund  g  4s 1952 

Un  Pao  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  &  ret  4s </2008 

Ore  Ry  <fe  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg6s..l922 

1st  cousol  g5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah  60  Nor  gold  5s..  1926 
Uni  N  J  RR  &  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacilic 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
eraCruz&Plstgu44sl934 
Ver  Val  ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  di  Southw't  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Wabash  IstgoidSs 1939 
2d  gold  5s 1939 

Debenture  seriesB 1939 

1st  lien  equip  s  id  g  5s.. 1921 
1st  lien  50  yr  jr  term  4s. 1954 

1st  ref  and  ext  g  4s   195u 

Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s.  .1939 

Om  Div  1st  g  34s 1941 

Tol&  Oh  Div  1st  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certfs 

2d  KOld  4s 195*4 

Trust  Co  certis 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
Wash  Term!  1st  gu  3  4s..  1945 
West  Mary  land  1st  g  4s...  1952 

Gen  &  couv  g  4s 1952 

Trust  Co  certfs 

WVaCent&  P  1st  g  6s  1911 
WestN  Y&  Pa  1st  g  5s. .1937 

Gen  gold  4s 194a 

income  5s rfl943 

West  No  Car    See  South  Ry 
Wheel' g<fc  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Extends  imp  gold  5s.. .1930 

RR  1st  consol  4s 1949 

20-year  equip  s  i  5s  ...1922 

Wilkes  &  East    See  Erie 

Wil  &  Sioux  F"  See  St  P  M  &  M 

Wis  Cent  50-vr  1st  gen  4s  1949 

Sup&  Duluivifc  term  1st  ls'36 


A-O 

J-J 

J-.T 

A-O 

A-0 

M-N 

J-J 

J-J 

M-S 

J-J 

J-J 

J-J 

J-J 

A-O 

M-S 

J-J 

J-J 

J-J 

J-J 

J-J 

A-0 

J-J 

J-J 

AI-N 

M-  S 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

A-0 

Al-N 

M-N 

M-S 

rVl-S 

M 

M-N 

M-N 

FA 

J-J 

J-J 

A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-0 
iVi-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


FA 
A-O 
A-O 


J-J 
J-J 
A-0 
Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 

M-N 


Price 
Friday 
Sept  24 


Bid 

io34~" 
100  4  -. 


112 


103  4 
94  34 

11034 

109 
SO  4 
S9  4 

110  Si 
87  4 

1104 
92  4 
87  4 
814 


92 

101 


sale 
Sale 


sale 
OOi., 

Ill 
88 

'"93" 

87  34 
86 


110 

1114 

1144 

106 

61 

65 

11034 

115 

116s, 

105  4 

81 

1084 

103 

105 

110 

108  4 

108 

109  4 

91 

106 

108 

109 

llO's 

98 

10934 

112 

Sak 

85 

103 

100 

111 

110  4 

112 

lo44 

93 

94  4 

95 

90 '8 

91 

81 

Sale 

107 

88  4 

102  4 

102->, 

1014 

11534 

Sale 

9838  salt 

934 

994 

11834 

114 

115 

94 

944 

107  4 

Wee/c's 
Ranye  or 
Last  Sale 


Low 

112 

104 

1014 

104S, 

1144 

116 

104 
90 

102  4 
98  4 
94=8 

I1034 

110 

80  4 
89  4 

113 
s94 

108 
924 
92  4 


High 
Feb'OT 
Mart)!' 
Jan  '09 
J'ne'O- 
Dec '04 
May'll  , 
Api  ■*0- 

J'lyoii 

J'ue'O; 

Apr  'Ok 

0l'h 

1114 

May'O. 

81  S 
Sep  '0. 
Apr'u. 
Aug'O! 
Sep  'Ok 
Aug'09 

92S 


110 

97 

113 

1134 

103 

103^ 

100 

95 

101 

90 

75 

Sale 

10934 

36 

75  4 

84 

85 

90  4 

44 

45 

sale 

84 

109  J'ne'O 

111  J'ne'O! 
114  4  Sep  '01 

107  Apr'o. 
68  Aug'O! 

11634  Aug'O 
1184  May'O! 
1153e  Apr'oi 
32     Nov'Oc 

110  4  J'ne'O! 

92  J'ne'Of 
75      Oct  'O; 

103      Sep  '01 

112  Oct 'Ot 
1084  DOC'Ot 
109     J'ly'O 
109     Aug'O 
1094  Mai'O 

964  Jan  '0 
1084  Aug'O 

10634  Sep  '09 

108  103 
116  4      1167i 

98  Aug'09 
1104  J'ne'O 

112    112 
85  Aug'09 

103  Sep  'Ot 
106  4  Nov '04 
ill  Sep '09 
112   Sep '09 

104  4  Sep  '09 

93  93 

94  4  943, 
904  904 
81  81 S 
913«  Apr'09 

108      Aug'09 

89     Sep  '09 

102  4      102'<4 


.Vc 


1014 

11534 

984 
99  4 


101  4 

1184 

98\ 

9«3fc 


11834  Sep'Ot 

114a*     il43t 

94  4        94\ 

94     Jan '09 

9938  Aug'09 


98 
93 


Nov'Ok 
Sep  '06 


84 


914 

84  4  Sale 

70 

694 


112  4  113  4 
91       92 


1084 


96 


87  4 
99 


95  4  Sale 
93  4  Sale 


110     Sep '09 
984  Aug'09 
113         113 
103  4     103  4 

101  J'ly'09 

102  4  May'09 
87     May'O 
75  V5"'6 

110  4  Aug'09 
914  J'ne'O! 
78  J'ly'09 
914  May'09 
444  Sep '09 
44  45 

84         84 
84  Sep  '09 


924  J'ne'O 
84  4  85 ' 
69  Aug'09 
Sep  '09 
J'ly'O. 
Sep  'ot 
Aug'o; 

.Feb '07 


68 

102 

112 

92 

34 


107  4  Sep '09 
95     J'ly'OS 

105  4  Dec'Ot: 
87  Sep  '09 
99      Dec '08 


954 
93*8 


96 
94 


Range 

Since 

January  1 


Lew    High 

Vol"  i'04" 

I0l4101"i 


884    92 
102  4  102  4 


93  4  96  \ 
1 06  113  4 
109     1104 

'  0        i5 

85  4  904 
.  13      113  4 

8 1  „    9 1 


92  4    92  4 
92  4    92  4 


23 

2 

1404 

3 

k 

"o 

19 


614 


37 


109     1104 

ioya4  n  1 

1104  1144 

105      107 
64        68 

114»,  117 
1184  1184 


108  4  111 


1014  103--8 


109      109 
107      1104 
107  4  109  4 


108  4  109  4 

10634  10678 
10/4  109 
115      117 
96        98 
1104  1104 

112      119 

65        75 

103     105 


ill 
112 
103  4 

9234 
86  4 
894 
80  4 
9134 

107 
89 

102 

10034 

102 

96a4 

98 

1184 
113  4 

94 

94 

99*8 


112  4 

112 

105 
95 
94 '4 
Oi^ 
88  4 
91»« 

1083* 


103 

I2I4 

100 

99 'e 
1204 
118 

964 

94 
1004 


110 

934 
1114 
102  4 

36 
102  4 

87 

7134 

108 

68  38 

78 

90 

42 

414 

I 

7  4 


117»a 

100 

1144 

105 

101 

1024 
87  4 
804 

1114 
914 
80 
914 
554 
5534 
14  4 
144 


92  4  9334 
82  3g  83 
61  734 
73 
102 
117 
953g 


62 
102 
110 

87 


107      109 


8334    90 


39  4    964 
92»4    95 


.>!  l-"!EM,AiN  UOU!*    ItOS  US— Concluded. 


Manufacturing  .V  Industrial 
Armour  &Co  lstrealest44s'39 
Beth  sii't-i  1st  ext  si  5s. .1926 
Ceni  I  1  0-year  g  68.1925 

Corn  Prod  i;.  1  a  i  g  5a....l9.(, 
Distil  bee  Cor  conv  1st  g  5s. '27 
Geu  Kleci  ,i4s.  194'^: 

10-yrg  deb  5s 1917 

Int  Paper  Co  1st  con  g  Os.lOlt 

Consol  conv  s  f  g  5s 19H5 

Int  St  l'uini  lo-yt  conv.  6s  '13 
Lackaw  St(  t  5s.      1923 

N  Y  Air  Brak.'  1  jt  conv  Os  '28 
Repub  I  a  loltl    is.1934 

Uni"  •' Istsl5s..l930 

U  S  Eoalli  Co  s  ldeb  gds..l91a 
Us  i..  [  conv  deb  g  5s  '24 

U  S  Red  A.  Rel  1st  s  I  %  6s.l93l 
U  S  luiimi'i  10-yrcolJ  nos.'i  > 


J-D 
J-J 
A-O 
M-N 
AO 
F-A 
J-D 
F-A 
J-J 
J  J 
A-0 
M-N 
A-O 
J-J 
rvt-N 

J.J 
J-J 

J-D 


93% 

88 
10036 

95 

75 

81 
154 
105 

89  4 
104 

98  4 
115 
lOO't 

io'ii" 
"924 

104"8 


Sale 

89  4 
Sale 

984 
76 
834 
155 

Bale 
dale 

sate 
98  S 

Sale 
101  4 
97  V 

1064 

90  4 
Sale 

Sale 


93  4 
89 
100 

100 

76 

83 
154 

105 

89 
104 

984 
114  4 


93  4 
894 

100- 
Aug'O. 

75  4 
Aug'09 
155 
105  4 

893, 
105'S 

98  \ 
115 


101=6  Sep  '09 
07     Sep  '09 

L06  Sep '09 
;■!>',  893, 
924       93 

IO14     105 


115 
35 
44 

'  39 

36 
3 1 

60 


93 

964 

77 

90 

964101 

95 

100 

734 

787« 

80 

84 

136 

166  4 

101 

106  4 

85 

893„ 

100 

105  ■■<? 

f)3 

99  4 

108 

1164 

98 

102 

9  1  34 

9S 

10  14  1063b 

8434 

92 

8!) 

93 

102  4 

106 

HuimliK'iui'.ug  kV  Industrial 

U  &  steel  Corp— I  coup  .(21963 

St  10-60  yr  5s.  J  reg  ..0(1963 

Pa-Oar  Chem  1st  L5-yr  6s  1023 

vV'estinghouse  E  &  Ms  15s  '31 

lUiscellaneoiiM 

Adams  Ex  col  tr  g4s 1948 

Hush  Terminal  1st  4s. 195. 

Cousol  Os 1955 

Chic  Jcifc  t  Yard  col  g  5s.  19 15 
DetM&  M  ldgr  incomes..  19 11 
1  u.st it  lor  Irrig  Wits  ,4 4s  1943 
Int  Meroan  Marine  44s. .1922 
Int  Navigation  1st  s  t  5s.  1929 
N'owp  Ne  Ship  ADD  5s  oU990 
N  V  Dock  50-yr  1st  g  is. .195] 
Providence  sec  deb  is..  .1957 
Provident  Loan  Soo  448.1921 
3  Yuba  Wat  Co  con  g  US. .1923 


M-N 
M-N 
J-D 
J-J 

M-  S 
A-0 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 


105  4  Sale 

105  4    .... 

984Salo 

94  4  Sal.i 


924 
"95" 


93 
914 


33 
95      . 

7034 

'95"" 

944 


40 

714 

85 

Sale ' 


105  4  1053* 

105  105  4 
934        99 
94  4       944 


924 

90  »8 

95  4 
100 

•17 

95  4 

70', 

85 

96 

9  l  4 

90 

95 
112 


93 

J'ly'09 
J'ly'09 
Jan '03 
Apr '08 
Si  n  »0l 

714 
J'ly'09 
Aug'Ok 

94a, 
Jan  '09 
J'ly  '09 
J'ly'04 


265 


102  4103 
101»b1084 
93J4  100 
90  4    95  4 

92        94 
90       93  4 
914    95  4 


9234    95  4 
68  4    77 
S4»»    88  4 


91 
90 
95 


95  4 

90 

95 


•Jto  price  .Friday;  latest  bid  and  asked  this  week.     aDuoJan       oDiie  r«u    us  Dae  Apr    «DueMay    ^Duej'ne    /iDuej'ly    pDueNov     lOution  Sal*. 


CHICAGO  STOCK  EXOaANrdra-Stocfc  Record-Daily.  Weekly  aad  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturday, 
Sept.  18. 


*2l2 
*10 
*108 
*361" 
*24 

*9'4 

10'.4 
*45 
*80 
*15"8 
*4812 
* 
*68 
*52 

451  •> 
♦  103 


3 

12 
112 

37 
25 
101; 
101- 
46 
M-", 
16 
49 
20 
70 
55 
453.J 
104 


12%     121- 
S2        82  " 


*210 
*130 

*63 
*111 


215 

132 

64 

114 


14234  143 


197S  20'g 

*59  61 

551o  55'2 

*1  1% 

*2  3 

*32l9  33 

♦137  "  140 


Monday, 

Si  pi.  20. 


*21"> 
*10  " 
*108 
♦SGI* 
*24  " 
*91o 
9~ 
45 
*80 
1G 
49 

* 

*6S 
♦52 
45-'l4 
*103 


3 

12 

112 

37 
25 

101 
10% 
45 
813.J 
161 
491o 
20" 
70 
55_ 
45~s 
104 


121->     133s 
827g    84 

*210     215 

*130      132 

63        64 

♦111      114 

14314  143U 


121j  1318 
83'4  83l2 
*2081-  2'  2 
*130  "  132 
6i  64 
*111  114 
*143      144 


♦  1401"  1-111- 
*120  "  121 
23       23 


*1251o  127 

58"    58 

*43       ... 


11134  11314 
♦125      127 

*95  9634 
»118      119 

11634  1163j 


10412  107's 
113      113 
IO9I4  1091s 


*146      150 
*102      10234 


»1312     14 
*20       21 


*20  23 

5S34  591? 

5510  SSI? 

*i  l's 

*2  3 

3234  33 

*137  140 


1401"  140!" 
11934  121 
23        23ls 


12634  127 

5812    5834 
*43       


113U     115 
*125     127 

9634     9634 
+  118-34  119 
116      116 


108?8  112 
1131*  115 

109%  10934 


+146      150 
10234  10234 


1312     1312 
*20       21 


Tuesday, 
Sept.  21 


7 

♦  108 

*361« 

*24  " 

*9 

878 
45 
81l2 
1734 
*4S12 
* 
*68 
*52 
44 
1021.. 


21 

7 

112 

3734 

25 

10 

9% 
46 
82 
1734 
50 
20 
70 
55 
451 
1021 


20       2H; 
5S34    59 


*54 
*1 
*2 
32 


55 

n« 
3 

3212 


138      138 


140      140 
120      120 
22-34     2234 


128%  1271- 

571"     581-? 

*43  " 


115l4  II6I4 
1271->  130 
*95  "    96-34 
119      119 

lieu  iiai-> 


111!"  113% 
115  II0I9 
1091"  lOWi 


+140      150 
IO2I4  1021; 


13l2     13l2 
*1812    20 


Wednesday 
Sept.  22. 


134 

*8 

*10S 

*3(jl* 

*24 

*9 

a% 

45 

*S1 

*15 

50 

*-.    . 

*G8 

*52 

45 

*103 


13j 

12 

112 

37 

25 

10 
934 

45 

82 

18 

51 

20 

70 

55 

46 
104 


12%     1234 
*S2        8212 
*208l'>  212 
*130 "  132 
*63        65 
+111      114 
143U  143?s 


20 

*58 


20 
59 


5-H>     5-13.1 
*1  "       U8 


*2 
*32 


3 
321; 


13S      138 


140      140 
120      120 
2234    22»4 


127l4  127% 

5834    583j 

*43       


115lo  11512 
128'4  130 
9634    963j 
U1834  119 

11534  1161" 


111      113 

115's  116 
109l2  110 


*140      150 
102      10238 


1314     1312 
*18i2    20 


Thursday, 
Sept.  23. 


Last  SaU 
*2         3 
*8        10 
*10S      110 
3612    3612 
Last  Sale 
Last  Sale 
9  938 

*44        45 


*81 

*15 

51 


82 
18 
51 


Last  Sale 
Last  Sale 
Last  Sale 
46I4     47 
+102      1031 


121*  121; 
823J  8234 
Last  Sale 
Last  Sale 
*64        65 

Last  Sale 
143U  144 
Last  Sale 
Last  Sale 
20        20 

*55~  ~5t$~ 
Last  SaL 
Last  Sale 

*32        33 

139  140 
Last  Sale 

140  140 
120      120 

2212  2234 
Last  Salt 
12712  1271; 
5712  581; 
Last  Sale 
Last  Sale 
Last  SaU 
115l2  H6I4 


129 

97 

119 

116ij< 


128 

*96 

119 

115-4 
Last  Sal 

113      11312 

115's  1151" 

1091;  1097s 
Last  Sale 
Last  SaU 

Last  Sate 
Last  Sali 
Last  Sale 
13%  13% 
*19       20 


Friday, 
Sept.  24. 


180      Apr'09 

*2  3 

*8  10 

10.  -M     109 

361"       361-i 

24        «ept"OS 

9         Sept'Oi 


8i« 
44 

*81 
*15 
5114 
20 
70 
5312 
46 
*102 


•-"-1 
44 
83 
18 
51 1." 
Aug '09 
Aug'O! 
Sept'09 
41 ;:, 
103 


1238       123;. 

82 14       82 
212^2  Sept'09 
132      Aug'09 

64  64 

112     Sept'0'„ 

143?8     14;-.7s 

i8        June'09 

l4        June'09 


55l2       5  12 

July'09 

July'09 

33 

138 

Mch'08 


1 

2'8 

*32 
*136 


120%     12034 

2212       221- 

S8i"    May"08 

127i2     1-71- 

*57  58 

47  Sept'09 
2l8  June'07 
21       June'09 

116l2     II6I2 


*128 

96-34 

*11S34 

11534 


130 

9634 
119 
116 


11-16  Mch'09 
113  114 
115  II5I4 
109%  109?s 
Feb'09 
Sept'09 
10212 
Apr'09 
Apr'09 
Apr'09 
14 
20 


7 

145 

*102 

1'2 
3 

734 
*1312 
20 


Sates 

ot  the 

Week 

Shar& 


24 

2 

IP 

llll 


I0,i  1.. 

370 

135 

80 

811! 


971 
5 


2,900 
695 


122 
l",24« 


16] 

2V 

79 


220 
49 

"95 

225 
1,250 

"76 
1,069 


1,543 
305 
730 
105 
63o 

8",G57 
1,44 
904 


117 


366 

80 


STOC  KS 

CHICAGO  STOCK 

EXCHANGE 


:'ailroads 

Chicago  City  Rv 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chic  Rys  part  ctf  "1"... 

Cliic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt..l00 

Do    pref 100 

Metropol  VV   S  Elev.,100 

Do    pref 100 

Northwostern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref... 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

U  >oth  Fisheries  com 

Do   pref 

Cal  &ChicC.na!  &  D.100 
Chic  Brew's  &  Malt's 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ,.100 

Commonw'th-Edlson.  100 

Corn  Prod  Ref  Co  Com . . . 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick ..100 

Masonic  Temple 

MUw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

Pcopte'sGasL&Coke..l00 

Do     rights 

Sears- Roebuck  com.. 100 

Do    pref 100 

Swift  &  Co 100 

Do    rights 

The  Quake   Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid 

Do    pref 100 

Do    FuH  pad 

Western    Stone 100 


Range  sine. 
Jan.  1  1909 


Lowest 


ISO 

184 

7 

107 

36 

24 

9 

8% 
35 
79 
15>g 
47 
20 
63 
50 
29*4 
97 


Mr-h 
Sep  22 
Sep  21 
.1  nt-  -i 
J'ne23 
Sep  7 
May  3 
Sep  24 
Feb  24 
Jnn  8 
Sep  13 
Jan  14 
Aug  1 1 
Cnn  b 
Jar.  26 
Apr  la 
Feb  15 


7% 
7134 

200 

126 
54l8 

101 

139 

is 

H 

10 

48 
51U 

1 

2% 
20 
127 


Jan  3i. 
Jan  1; 
Jan  11 
Jan  21 
Apr  21 
Feb  24 
Aug  7 
J'neir 
May22 
May  24 
J'ne  It 
Jan  *• 
Apr  2; 
Apr  27 
Mch2l 
Jan    4 


117  Jan  is 
107  Jau  21 
17is  Feb2r 
70l4  Men  2c 
117  Jan  9 
38  Jan  26 
43    Jan    5 


20i2  Apr  2? 

97%  Jan  2 
II8I4  Feb  15 

82  Jan  14 
110  Jan  15 
102  Jen  5 
h  Feb  26 


55     Jan 
101     Jan 

1001 2  J;;  1 

6    Feb 
119    Jan 

98l2  Jan 

%  Feb  li- 

214  Feb  2b 

334  .MclUO 

1012  M<-h   1 

16     Feb  16 


HighiSl 


190 
4 

15 
11912 

4534 

30 

13l2 

2914 

52 

861 2 

19 

54 

25 

73 

61 

6134 
U'712 


141S 
86 
212U 
132 
6734 
112 
144 
1 
5 
27 
62 
58 
1 

2'8 
34 
140 


Feb 

Jan  22 
Jan  2i< 
J'ly  2t 
Jan  1 
J^n  29 
Jan  i 
Jan  v 
J'ly  ; 
May  IS 
Men  8 
J'ne  c 
May  6 
May  1 
May  1 
J'ne  18 
J'ne  18 


May  2: 
J'ne  4 
Sep  15 
J'ly  21 
Aug  7 
Sep  13 
Sep  23 
Jan  1 
Jan  5 
Aug  26 
Sep  '1 
Apr  H 
Apr  27 
Apr  2 
Aug24 
Sep  23 


151  J'ly  2, 
12U2  J'ly  J 
25l8  Aug  3 
88l2  Mavl9 
13034  Aug  13 
60  Sep  Hi 
47     Sep  16 


21     J'ne  28 

11612Sep  24 

130     Sep  21 

99     Augli 

120     Apr    I 

1197s  Auglt 

1     u  chiti 

114      Sep  24 

1163g  Aug  18 

II4I4  Aug   b 

20     Jan   !>- 

152      J'ly  28 

10312  Aug  12 

1%  Mch2b 

3i8  M  ch   i 

9i»  Jan     4 

1638  J'ne   5 

25      Mchl5 


Kanit  )Or  1'revwus  Year 
(190S) 


J/nvest 


160  Jan 
1%  Fen 
6i- Dec 
843.,  J  in 
38  Oct 
20  Nuv 
U3.t  Sep 
15  Feb 
30  Oct 
68  Sep 
12l4  Nov 
42  Jan 
1334  Aug 
46  Au£ 
42  Aim 
26'2  Apr 
85     Api 


4     Feb 

4 1' 2  Jan 

125    Jan 

116     Apr 

37     Mel 

91     Jan 


'E  Dec 
i     Dec 


40  Feb 

1  Oct 

2  Nov 
20  Dec 

106  Jan 

34  Feb 

100  Jan 

80  Jan 


113     Jan 
30    Jan 

38     J 'n( 


19  J'ne 
70  Jan 
10134  Jan 
51  Mclr 
91  Mcb 
801- Jan 


24  Jan 
72  Jan 
881;  Jan 


11434  Jan 

87    Jan 

h  J'ly 


U2  J'ly 

Vl34  Oct 


rujheu 


185  Deo 
3'f  Aug 
10     Aug 

119  Nov 
47  J'na 
28  Deo 
13U  Dec 
301?  Dec 
473.,  A'ov 
86! ,  Nov 
19"  Jan 
64  May 
22  Dec 
62i2  Dec 
71  Jan 
34     Nov 

103     J'ne 


10%  Nov 
767s  Dec 
iOO  Dec 
12SI4  Nov 
63  Nov 
104     Nov 


30    Jan 

100     May 


67 14  Dec 

l's  Aug 

4     Apr 

30l2  Aug 

163     Sep 

234  Feb 

116     Dec 

110     Oct 


137  Aug 
421j  Dec 
46     J'ly 


20  J'ly 

97  Deo 

120  Aug 

87  Dec 

115  Nov 

106  Dec 


66  Dec 
102  Dec 
10534  Sep 


134     Jan 

ICO    J'ly 

13.1  Jan 


12    Jan 
17  ""Apr" 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Sept.  24 


Amer  Strawb  'ulstGs.li/li 

Armour  &  Co  4^s 193: 

Aurora  Elgin &Chic  5s  19  51 
Cal  &  So  Chic  Ry  Co 

1st  M  5s -.192'. 

Cass  Av  &  F  G  (St  U5s  !U 
Chic  Board  of  Trade  4sl927 

Chicago  City  Ry  5s 192. 

Chic  Consol  Br  &  Mlt  Gs... 
Chic  Consol  Trac  4  y2s  19^,1 
Chic  Audltoriumlst  5sl92; 
Chic  Dock  Co  1st  4s. .1921 
Chic  Jc  RR  1st  M  g  5s.l  04." 
Chlc  No  Shore  Elec  6s. 1112 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s----- 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4- 5s  series  "B' 
Chic  Uys  4-5s  scries  "C 

Chic  Rys  coll  6s 191;: 

Chic  Rys  Fund  6s..l9l;i 
Chic  Rys  Tcm  Ctis  Is    S 
Chic  R  I  &  P  RR  4S..2002 

Collat  trust  g  os 1913 

Chic  Telephone  5s 192o 

Commonw- Edison  5s.  19'*; 
Chic  Edison  deb  6S.19U 

1st  g  5s July  1020 

Debenture  5s 10- 

Commonw  Elect  ssdl'-l 

Illinois  Tunnel  5s 102. 

Kan  City  Ry  &  Light 

Co  53 101S 

Knlck'b'ker  Ice  1st  5s. 192:- 
Lake  St  Ei — 1st  5s__.l'J28 

Income   5s 1C2T- 

Metr  W  Side  El — 

1st  4s 193r> 

Extension  g  4s 193K 

North  West  El  1st  4s-. 1911 
No  W  G-L  &  Coke  Co  5s  '28 

Ogden  Gas  5s 104." 

Pearsor.s-Taft  5s 191C 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  Gs..l9-i. 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  ,-)Sl9.V. 
Con.sum  Ga*  1st  5s. 1036 
Mut'I  Fuel  Gas  Ist5sl947 
South  Side  Elev  4H --•- 1  ■  ■ 
Swift  &  Co  lstg  5s. ..1914 
Union  El  Loop)  5s. .194 
Union  Pacific  conv  4s.  1911 
United  Box  Board  col  fls'.'X 

General  mt-re  6s 

Western  Stone  Co  5s..  1909 


Not 


-Accrued  interes' 


Inter- 
est 
Periou 


F  -  A 
J   -  D 

A  -  O 


•t*l  -  N 

A  -  0 

J   -  J 

Feb 

F  -  A 
J  -  i 
VI-  s 
Q  -  M 
«  -  N 
J  -  D 
M-  S 
M  -  N 
M  -  N 
A  -  o 
M-  S 
J  -  J 
J  -  D 
M  -  JN 
J  -  J 
J  -  J 
A  -  0 

n-  n 

A  -  O 

must 


Price 

Friday 

Sept 

24 

Bid 

Ask 

tioSi 

Sate 

"fffia 

V912 

1011.1 

Sale 

t95% 

96 

85 18 

Sale 

92 

931.J 

1101% 

1011; 

tioi 

lOUj 

tl'o'lls 

Sale 

tl02»4 

Sale 

t  i"o"o"i2 



10214 

103 

llll 
llll 
llll 

"o'o" 

3312 

83«4 

80 

81U 

94% 

Sak- 

t  93 

97 

100 

9634 

.... 

98 

99 

t--. 

120 

103 

10Jl2 

104 

tl02l4 

.... 

J102 

10214 

9412 

95 

100 

10034 



93 

t75 

79 

78 

Sale 

R(l  tO 

Week's 

B'ds 

Range  or 

Sold 

Last  SaU 

No. 

Low           High 

100     Mch'07 

9314  Sep  '09 



102     J'ne'09 

IOU4  Feb'09 

100     May'07 

103l2      103% 

65 

103      Apr'04 

50      Apr'09 

9634  Jan '06 

— 

87"  Fe'b'06 

— 

78     Sept'09 

IOU4      101'2 

16 

95%        95% 

1 

85U        85l4 

11 

92           92 14 

27 

101U  Sept'09 

10U2  July'09 

IOU4      10U4 

2 

G6I2  Aug'08 

66U  July'OS 

103%      103l8 

lo 

10234      10. 78 

14 

100       Jne'08 

101      Aug'09 

100%  Aug'09 

103         103 

4 

80      Dec'08 



9S34  J'ne'09 

96     Mch'09 

--.. 

90     July'09 

16     May'05 

— 

8384        8334 

7 

8378  J'ne'09 

9434        95 

5 

9814  Aug'O, 

95'2  Sep  '09 

10038  Mch'09 

97     Mch'09 

98     J'ne'09 

100     Mch'09 

12134  May'09 

103i4Sept'0. 

104         101 

1 

10214  July'09 



102     Aug'09 

...  . 

94l2        9412 

5 

100     Sep  '09 

95     J'ne'09 

114     Nov'04 

79     Sep  '09 

78           80 

3 

85>2  July'OS 
all  Chicago  b 

ond 

Range 

for 

Year  1909 

Low   High 

"9314 

%% 

102 

1021" 

101 

10U4 

103  " 

1 0"5_ " 

"so"" 

50" 

"72" 

"7"9"34 

10078 

1023., 

9312 

9614 

8434 

89l-> 

89 

9  U 

101%  1023S 

IOU2  1023s 

101 

1021; 

10234  l"o"3"34 

101 

IO3I4 

l"00"34 

foTsj 

10058  102% 

10234 

103% 

98 

9834 

95 

96 

73 

91 

83 

861; 

8212 

8414 

9214 

961 2 

98 

99 

93 

98 

10014  1001" 

9634 

98 

98 

99?s 

100 

10018 

120 

122 

103 

104 

103'4  105 

102 

10234 

10112 

102 

941o 

9634 

100 

102 

92 

96 

70 

"80"l; 

70U 

81 

prices 

Qhioago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City.. 

s  Commercial  National. 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

ilamilton   National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

r.ive  Stock  Exch'ge  Nat 

fen-roe   National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State — 
North  Side  State  Sav'gs 

North  West  State 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security  .- 

South  Chicago  Savings. 
State  Bank  of  Chicago.. 
Stock  Yards  Savings — 
Union  Bank  of  Chicago. 
UnlonStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  o.  111.. 
Ihicaco  Sav  Bk  &  Tr_'__ 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Tru;t  &  Savings 
Kenwood  irust&Savgs. 
LakeView  Trust&Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav. 
People's  Trust  &  Savgs_ 
Pullman  Trust  &  Savxs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savings 
West  Side  Tr&Sav  Ban  I; 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Slock 
1 


$100,000 
500,000 

7,000,000 

«4,000,000 

50,000 

3,000,000 
200,000 
600.000 
200.000 

8,000,000 
150,000 

1,000,000 

1,000,000 
500,000 

1.500,000 
200,000 

1,250,000 
300,000 

2,000,000 

1,500,000 
250,000 
200,000 

50,001.; 

200,080 

250,000 
500,000 
250,000 
300,000 
200,000 

1,500,000 
250.000 
200,000 
200,000 

3,000,000 

2,000,000 
71500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 
200,000 

1,250,000 

5, 000,.' 100 
200,000 
200,000 

3,000,000 
750,000 

1,500,000 
200,000 
200,000 
500,000 
200,0111) 
200,000 
zl  ,000,000 

1,000.000 
200,000 
200,000 


Surplus 

and 
Pro/Us 

t 


$39,068 

186,242 

3,343,646 

3,963,090 

8,98- 

5,2S3,593 

27,714 

409,369 

31,905 

8,220,177 

162,1,8 

542,865 

418,357 

152,092 

807,040 

121,56.' 

432.415 

03,864 

1,134,917 

509,923 

69,480 

67,612 

15,94 

8,950 

70.677 

49,940 

12,173 

lo3,420 

78,211 

1,465,411 

174,589 

46,883 

65,310 

2,755,558 

812,430 

89,160 

rl.208,619 

5,331 

506,621 

97 ,307 

215,582 

2,990,694 

10,254 

1.140,070 

8,297,291 

44,204 

39,04 

5,036,106 

243,819 

2,123,341 

55,01i 

100,964 

183,263 

20.000 

2.  .651 

1,263,0,55 

201,660 

64,803 

38,514 


Dividend  Record 


Jin 
1907 


6 

10 

See   to 

8 

6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 


8 

4 

""5" 
9+1 

G 
6 
6 
8 

7 

"8" 

3 
10 

6 


Incorp 

16+4 

6 

2 
12 

6 

8 

6 

6 

*8 

Beg.  b 

5 


Began 
6 


in     Per-    Last  Paid 
1908      tod 


G 

10 
ot  not 

8 

6 
12 

6 

6 
12 
10 

ate  Ba 

8 

5 

8 
10 
10  +  2 

4 

8 

3 

~~2X 
6 


6 
11 
7 
6 
6 
8 
7 
IH 

6 
4 
8  +  2 
7H 


orated 

6 
16  +  4 

G 

4H 

12 
6 
8 
6 
6 
8 

us  .J'ly 
5 
S 
6 
busln 
0 


An. 
J-J 
e  is) 
Q-J 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 

Q-"j" 
Q-J 


Dec    '08,  6 
July  '09,  5 

Oct»  "09,2 
July  '09,  Hj 
July  '09,  3 
Apr    '09,  21t 
July  '09,  21? 
July  '09,  U2 
J'ne30'09,4 
J'ne30'092U 


Q-M 


(J-J 

Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
y-j 

A-O 
Q-J 

Q-J 

Q-J 

Q-M 

1908 
Q-J 
? 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 

Q-J 
Q-J 

12  '0 
J-J 

Q-M 
Q-J 

ss  Se 
Q-J 


July  '09,  2 
July  '09,  212 
luly   '09,  2 
July  '09.  5 
J'ne30'09,212 
Aug  1  '09,  1 
July  '09,  2 
July  '09,  112 
July   '09,  1 
July   '09,  H2 
July   '09,  U2 
July   '09,  U2 


June  '09,  U2 
Jan     '08,  2 
July  '09,  Uj 
July  "09,  Uj 
July  '09,  3 
J*ne30'09,  2 
May  '09,  3 
July  'O'J,  lif 
July  '09,  2 
July  '09.  1»4 
July  '09,  Uj 
July  '09,  l'z 
Apr    '09,  2 
Oct.   '09,  212 
July  '09,  2 
July   '09,  H2 
July  '09.  4 
V.87.P.1138 
Oct     '09,  212 
Aug20'O9,  1 
July  '09,  1«4 
July   '09.  H4 
July   '09,  3 
J'ne   '09,  H2 
July  '09,  2 
July  '09,3 
July  '09,  2 
July  '09,  2 
9  V.89.P.H1 
July  '09,  2i} 
l'ne30'09,  2 
July  '09.  ll| 
pt  5 1908 
Oct;  '09,  Uf 


•Bid  and  asked  prices,  no  sales  were  made  on  this  day.  T  Sept,  1  (close  of  business)  to.  national  banks  and  Sept.  2.  (0^'n?of  business)  for  Stat* 
Instit  ltlons.  tNo  p.ice  Friday;  latest  price  this  week.  aDue  Dec.  31.  6Due  June  .  k  Also  stock  dividend  of  33  1-3%.  nCapital  and  surplus  V9 
be  increased.  ^Dividends  are  paid  Q-f,  with  extra  payments  Q-F.  r  As  of  date  Dec.  31  1908.  s  Bankers  and  Commercial  Natlenal  banks  mcrgoa 
under  name  of  Commercial  National,  with  ?7, 000, 000  capital;  V.  8-9,  p.  571.    z  Capital  to  be  increased. 
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Volume  ot  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  ending 
nl.  24  1909. 

i  i  ay    

I  iy    

Fuesday 

»  .  .luesday   

i  tnusday 

iy 

Total 


Slocks. 


Shares. 


404,518 
894,217 
1,230,549 
1,035.575 
763,389 
602, 9S5 


4.991,033 


rar  value. 


S40.454.200 
80,056,200 

101,501,150 
80,865,000 
00,901.650 
51.709,500 


$427, 557,700 


Railroad 

&c. 
Bonds. 


$1,425,500 
3.790,500 
4,938,500 
4,576,500 
3,937,500 
2,396,000 


$21,004,500 


State 
Bonds. 


$32,000 

86,500 

299,500 

104,000 

68,000 

90,000 

SG80.000 


V.  S. 

Bonds. 


851,000 


$51,000 


Sales  at 

Xew  York  Slock 

Exchange. 


Stocks — No.  shares... 

Par  value 

Dank  shares,  par 

Bonds. 
Government  bonds... 

State   bonds 

ttR.  and  misc.  bonds.. 

Total  bonds. . 


Week  ending  Sept.  24. 


1909. 


4.991.033 

$427,557  ,700 

S3, 500 

$51,000 

680,000 

21,064,500 


190S. 


5,771,364 

$511,640,300 

$500 

$2,000 

990,000 

18,688,500 


.    $21,795,500    $19,680,500    $1,005,002,500 


Jan.  1  to  Sept.  24. 


1909. 


152.532.278 

$13,937,315,425 

S69.600 

$408,200 

28,942,200 

975,652,100 


1908. 


133,486,020 

$11,534,798,675 

$102. 800 

8467,620 

70,127,500 
013,758,700 


$684,353,820 


DAILY  TRANSACTIONS   AT  THE   BOSTON  AND   PHILADELPHIA 
EXCHANGES. 


WffA;  ending 
SCf$.  24  1909. 


Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday  


Total     1207,430 


Boston. 


Philadelphia. 


Listed 
shares. 


17.75. 
33.060 
29,278 
41.7S5 
52,478 
33,074 


Unlisted 
shares. 


18,931 

21,259 

28,002 
15.925 
1  '.'.37 
13,539 


Bond 

sales . 


Listed 
shares . 


*i*.000 
02,500 
79,500 
81,500 
83,000 
39,000 


41,274 
74,432 
107,560 
64,087 
49.619 
39,984 


12,293      S358.500      376.95 


Unlisted 

Bond 

shares. 

SO  ■  3. 

4,271 

$12,000 

11,899 

34,001) 

1  1,433 

37,00  i 

14,348 

29,000 

11,936 

4(1.409 

0,073 

27,-00 

63,5001     ST.  9,600 


Outside  Securities 


Al!  bond  ori  res  are  now  "and  interest"  except   where  marked  "f." 


i.0 
80 

Esc 

95 
45 

250 

95 

200 


Street  Railways  Bid 

New  Y  rk  City 
Bleeck  St  <fc  Fu!  F  stk.100      15 

eht  mtge  4s  1950.  J-J  60 
I  B'y  &  7th  Ave  stk. .100    140 

e  2d  mtre  5s  1914..  J-J  7100 

Con  5s  1043 — See  Stock  Exc 
B'way  Surf  1st  5s  gu  1924  102 
l  Cent'l  Crosst'n  stk. .100 

"■1st  mtge  6s  1922.  M-N  / 
i  Cen  Pk  N  &  E  R stk. 100 
Chr't'r  &  10th  St  stk  100 
3ol&9th  Ave  5s  See  Stock' 
5ry  D  E  B  &  B — 

e  is*  gold  5s  1932. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  10( 

e  Scrip    6c    1014 [:-A 

t  42(1  &  GrSt  F'y  stk.lQO 
12.1  St  M  &  St  N  Ave.  100 

t  1st  mtge  0s  1910. M-S  9. 
2d  Income  6s  1015. J-J  /  50 
nter-Met — Sec  St:.  Exch  mgc 
vex  Av  &PavF  5s  See  Stk  Exc 
.letropol  St  R-  — See  Stk  Er.c 
Wnth  Avenue  "stock. .ICO  16') 
Second  Avenue  stud:  10C      17i> 

c  1st  mtge  5s  1900. M-N      90 

Consol  5s  1943 F-A      74 

I  Sixth  Avenue  sto;k_100    11') 

Bou  Boulev  5s  1945 J-J       60 

Bo  Fer  1st  5s  1919. ..A-O      90 
Third  Avenue — Sec  Stock    Exc 

Tarry  W  P  &  M  5s  1 92G.      50 

YkersStRR5s  1046  A-O  85 
E8th&29th  Sts  5s  '96A-0  20 
[Twenty-third  St  stk. 100  200 
Union  Ry  1st  5s  194' .F-A    101 

Westchest  1st  53  '43  J-J      00 
Brooklyn 
Atlan  Ave  5s  1903  ..A-Ctf  loo 

Con  5s  g  1931 A-O       97 

RB&WE5slBK..A-(t      9 
Brooklyn  City  Stock.   10    194 

Con  5s — See  Stk   Exch    n 
BklnHgts  1st  5s  1941  A-O      99 
Bkln  Queens  Co  &  Svb — ■ 

■-  1st  g  5;.  '41  op  '16.  J-J      97 

Con  guar  5s — See  Slock    Exc 

flklyn  Rap  Tran — See  Stk    Exc 

Coney  Isl  &  Hklyn._100      SO 

1st  cons  g  4s  1943. .J-J       75 

Brk  C  &  N  5s  1939  J-J      95 
Qr'p't&LorSt  1st  Bs  M&N 
Kings  C  El  4s— See  Stock 
Nassau  Ele?  pref loo 

5s   194: A-O    104 

1st  4s  1951 — See  Stock  Esc 
N  W'bg&Flal  Isl  ex  4«s  90 
Stelnway  1st  6s  1922..J-J     103 

Other  CUies 
Buffalo  Street  Ry — 

1st  consol  5s  1931   F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Hy._100 

Preferred .   loo 

Oolum  Ry  con  5s — SeePhl 

Crosct'wi  1st  5,  '.13  J-D 
«  Conn  Ry  &  Ltg  com.100 

e  Preferred 10r1 

1st  &  ref  4H„ — see' Stk 
Grand  Rapids  Ry 100 

Prefened "loo 

c  Loulsv  St  r>s  1930.    r&J 
Lynn  &  Bos  1st  5s  '24  J-D 


o  Now  Orl  Hys  &  Lgt.100 

c  Preferred 10' 

Gon  Mg4Hs'35SeeS 
Pub  Serv  Corp  of  N  J  100 
Tr  ctfs  2%  to  6%perpet( 
Coll  5s  g  notes  '09.1vf-N 
Norlli  Jersey  St  Ry.100 
1st  -is  10«C_  .  M-N 
Cons  Trr.ctof  N  J. .100 

1st   5s   1933 J-D 

Ncw";PasRy  5s  '30  C-j 


Exc 


10712 
107 

103 

!a  list 

103 

74 

80 

Exc 

10312 

83 

10714 

10a 
191 

6012 
tk  Ex 
108 

95 
100 

40 

79 

77 

IO5I4 
108 


Ask 

30 

06 
155 
101 

st 

104 


40 

90 

list 

100 
50 
300 
100 
-28 


100 

list" 

'1st 
1st 

170 
20 

100 
77 

120 
85 
95 

list 
80 
95 
25 

250 

103 
75 

101 
101 
100 
198 
;ist 
102 

102 

list 

list 

95 

85 

100 


list 


107 

ds, 

95 

107 


1081 
108 
96-lj 
106 

106 

78 

85 
list 
105 

IO8I2 
107 
20 

"list 

109 

97 

100'ls 

81 

78 

100i2 
110  ^ 


Street  Ra:lways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Rv..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1049 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s   1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31. J-D 
2d  6s  opt  1914. .A-O 
So  Ride  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '  io.M&S 
Trent  P  &  H  5s  1943.J-D 
Jniled  Rys  o!  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 
New  York 

nt  Un  Gas  5s  '27.. J-J 
Cou  Gas   (N  Y) — See  Stk 

a  Mutual  Gas 100 

New  Amsterdam,  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGa;  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
■  Standard  Gas  com. .100 

e  Preferred.. .100 

1st  5s  1930.. M-N 

Other  Cities 
Am  Gas  &  Eleccom..   50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Ray  State  Gas 50 

Blngh't'n  (NY)  Gas  Wks 

1st  g  5s  1038 A&O 

Brooklyn  Un  Gas — SeeSfk 
Buffalo  City  Gas  stk.  .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  t  5s  "SO. J-J 
Consumers'  L  H  &  Pow — 

5s  1938. J-D 

Denver  Gas  &  Elec.-.IOO 

Gen  c  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  loo 
Gas  &  El  Bergen  Co. .100 
;  Gr  Rap  1st  5s  '15.F-A 

Hudson  Co  Gac 100 

Indiana  Lighting  Co. .100 

4s   1958  op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5j  g'  37.  A-O 
t  Laclede  Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  19I4..Q-J 
Newark  Consol  Gas..  100 

c  Con  g  5s  1948... J-D 
No  Hudson  L  H  &  Pow 

5s  1938 A&O 

Pacific  Gas  &  E,  com. 100 

Preferred 100 

Pat  &  Pas  Gas&Elec.lOO 

e  Con  g  5s  1949. ..M-S 
St  Joseph  Gas  5s  1937. J-J 

lie  trie  Companies 

Chlcaio  Edis  ;n  Co — See  C 

Kings  Co  El  L&PCo  100 

Narragan(Prov)  El  Co. 50 

NY&Q  El  L&PowCo.lOO 

Preferred 100 

United  Elocof  N  J. ..100 
1st  ir  4s  1919 J-D 


Bid 

240 
106 

78' o 
130 

99 
106 
103 
103 
120 
100 
Icago 
102'2 

95 

22 

71 
Exe 
Exc 

40 

92 

87 


102 
Exc 
146 

101'2 

104 

98 

40 

98 

n 

n  75 
102 

*42U 
♦42  " 
258 
105 
1 

95 

Exc 

5 

Exc 

89 

106 
132 

951. 
275 
132 

74 

96 
132 

2i 

68 

25 

80 

95 
104 

97 
103 
131 

9934 
1061 

100 

60 

91 

90 
101 

93 


dcai 

126 

*j;91l2 

30 

70 

70 

781S 


Ask 
250 

791; 

fob" 

108 
1051^ 

12S* 

list" 

104 

100 

22I4 

7U4 
list 
list 

48 

94 

89 


10312 
list 


103i2 
105i2 
100 

45 
100 

70 

90 
106 

44 

44 
202 
107 

Us 

99 

list 

6'2 
ilst 
93 


142 
96<2 

13d" 

76 

100 
134 

30 

70 

40 

90 


100 

108 

133 

1001' 

1071; 


62 
92 
95 
104 
97 


olist 
129 

94 

40 

73 

75 

7912 


Exc 
28 
57 


Telegraph     &     Te  c phone  Bid 

cAmerTeleg  &  Cable.  100  S3 

■Central  &  So  Amer.  .ICO  110 

Comm'l  Un  Tel  (NY).    25  110 

Bmp  &  Bay  State  Tel .  1 00  65 

FraHklin . 100  43 

e  Gold  &  Stock  Xeleg.100  HO 

N  Y  &  N  J  Telcph — See  St  k  Exc 

•  Northwestern  T6leg.    50  112 

Pacific  &  Atlantic 25  75 

Southern  &  Atlantic.    25  90 

Ferry  Companies 

B   &  N  Y  1st  6s  1011.  J-J  90 

N  Y  &  E  R  Ferry  stk. 100  30 

1st  5s  1922.. M-N  60 

NY&Hob  5s  May '46.J-D  97 

HobFy  1st  5s  1946  M-N  1061; 

NY&NJ5S1946 J-J  95 

10th  &  23d  Sts  Ferry.100  38 

1st  mtge  5s  1019. -J-D  67 

e  Union  Ferry  stock..  100  29 

c  1st  5s  1920. M-N  95 

Sltort-Tcrm  Notes 

Am  Cigser  A  4s '11..M-S  9Sl2 

Ser  B  4s  Mch  1 5  '  1 2  M-S  97U 

Am  Tel  &  Tel  g  5s  '10.J-J  JOU's 

Atlan  Coast  L  5s  '10. M-S  10038 

Cln  Ham&D4!aS  '08.M-S  /   68 

Col  trg  4s  1913 J-J  97 

C  C  C  &  St  L  5s,  June  '11  1013s 

Erie  6s,  Apr  8  1911. .A-O  ---- 

Interb  RTg  6s  1011  M-N  103i4 

KC  Rv&Light  0s  '12. M-S  99  >« 

Lack  Steel  5s  g  1910.M-S  9958 

Lake  Sh&M  So  5s  '10  F-A  100i8 

Lou  &  Nash  g  5s  '10.M-S  100>2 

Mex  Cent  5s  July  1  1910  100 

Mich  Cent  5s  1910... F-A  100ls 

Minn  &  St  Lg  5s  '11. F-A  99i8 

N  Y  Cent  5s  1910 F-A  100i8 

NYC  Lines  Eqp  5s  '10-27  *4.  .0 

N  Y  N  H   &  H  5s  '10-'12  100l2 

Norf  &  West  5s  1910  M-N  100i2 

Pa  HR  5s  Mch  15  '10  M-S  100i2 

Public  Service  Corp  5s —  See  St 

StL&SanFrg5s'll  J&J  99 

4H%gnotes'12op  F&A  9-->84 

South  Ry  g  5s  1910. .F-A  100i8 

Southern  Ry  6s  1911. M-N  100 

Tidewater  6s,  1913,  guar  10214 

Westlngh'e  El&M  6s  1910  10034 


Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (w  I) — See  Stk 

Chic  Gt  West  com(w  I)  100 
Preferred   (w  i) 100 

Chic  Peo  &  St  L  pref.  .  1 00 

Deposited   stock 

Undeposited  stock 

Prior  Tien  g  4  Hs'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std..l00 

Kansas  City  Sou  5s  Apr  1 
1950    (w  i) — See  Stock 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred. 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Coli  5s  ext  May  '11  M-S 

Union  Pacific  4s — See  Stk 

West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s 1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914.. J-D 
Amer  Press  Aisoc'n..l00 
Am  Soda  Fount  com.100 

1st  preferred 100 

2d    preferred. 100 

Am  St  Found  new — S»  S 

6s  1935 A&O 

Deb  4s  1923. F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com. .100 
Amer  Typcfders  com.100 

Preferred 100 

Amer  Writing  Paper.  .100 

Preferred 100 

1st  s  f  g  Ss'lO  op  '09. J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Cr.r..l00 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk.. 100 

Preferred 100 

British  Col  Copper 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Co  of  Amer.. 100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Proferred 100 

Deb  6s  1919  op  '01. M-N 
Chcscbrough  MfgCo.,100 
City  Investing  Co 100 

Preferred  _ 100 

eClaflln  (II  Hi  com. ..100 

fist    preferred 100 

e2d  prefened .100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1017 J-J 

Col  tr  6s  Oct  1950... I -J 

Consol  Car  Healing 100 

Cons  Ry  Lt-'t&Rofrle.lvO 


87 
121 
120 

75 

50 
120 

list 
120 

80 
100 


95 
50 
70 
98 
107': 

~il ' 

VI 
31 
97 


99 

98 

10038 
10034 

78 

97 12 
10134 

i033J 

100 
100 

10012 
ioo"8 

1001" 

10012- 

99?8 
10012 
3% 
10212 
10034 
10034 

Rys 
99i2 
90l2 
10038 
100% 
10234 
10t,78 


list 
29 

59 


/    85 
/    40 

/ 

9 
9712 

EXC 
tkEx 
125 
*33 
*68 

90 

75 
t  Exc 

99' 
Exc 
9838 


/    9334 

*s23U 

115 

Exc 
150 
114 
229 
105 

11 

20 
132 
103 

95 
h 

20 
2 
tk  Ex 
102 

7012 
210 

*414 
445 

41 

98 
31  •> 

26 

87 

12 

30 

/    '1 

30 

/riOO 

tk  Es 

123 

125 

270 

122 

105 

*614 

*2514 

21 


60 

"  "9~l4 
102 

list 
list 
150 

361; 

72 


77 
list 

100 

list 


00 

120 

129 

6 

60 

2 

10 

68 
550 

Slid 

98 

102 
90 
90 
78 
90 
98 
2712 


S»8 


94U 
240 
120 

list 
155 
US 

23.' 
108 

28" 

134 

104lo 

1j5 

35" 
6 

list 
105 

711; 
2171-> 

514 
450 
44 
100 

41» 
28 
69 
13 
32 
73 
41 

list" 

l"30" " 
277 1" 
125 
110 
6'2 
2d 
4 
65 
130 
132 
9 
05 
3 
15 
72 
600 
6712 
103 

"re" 

"95" 
95 

104 
30 


indii.i!  n    and  Misce'. 
Consol  Rubber  Tire.. 100 

Preferred 100 

Debenture  4s  19  1  A&O 
Con  .  Steamship  Lines.  100 
I  Coli  tr  4s  1957  rets  J&J 
Corn  Prod  Ref — See  Stock 
c  Crucible  Steel 100 

e  Preferred. ..100 

Cumberland-Ely  Copper. 5 
e  Diamond  Match  Co. 100 

Douglas  Copoer 5 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  3  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

cFederal  Sugar  of  NY-See 
^General   Chemical. ..100 

e  Preferred 100 

Goldlield  Consol  Mines.10 

Go. d  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Ref  g  4s  '32  op  '12.  J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Heeker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g- Hail-Mar,  new.  100 
Hoboken  Land&Imp.lOO 

e  5s   1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

e  Ingenoll-Itand  com.100 

c  Preferred 100 

Internat'l  Bank'g  Co. 100 
Internat'l  Mer  Mar — See  S 
International  Nickel. .100 

Preferred 100 

lstg  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver. .100 

Preferred 100 

1st  6s  1948 J-D 

[nternnt  Smelt  &  RefglOO 
Jones  &  Laughlln  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

:Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred .100 

eLorlllard  (P)  pref. ..100 
Madison  Sq  Garden..  100 

2d  6s  1919. M-N 

Manhattan  Tranjit 20 

Mitchell  Mining 10 

Monongahela  R  Coal 50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nafl  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

<>New  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  0s  1911. M-S 
3  New  York  Dock 100 

c  Preferred 100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
NIles-Bem-Pond  com.100 

Nlpisslng  Mines 5 

s  Ontario  Silver 10C 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com(new)  100 

Preferred  (new). 100 

Pratt  &  Whitney  pref-100 

Producers  Oil 100 

itealty  Assoc  (Bklyn)  .100 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com(w  D-100 

Prefern  d   (w  i) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co — Sec  Bost  Stk 

1st   5s    1910-1914. ..J-J 

Texas  Company 100 

?Texas  &  Pacific  Coal.  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  JO 

Preferred,  new 100 

Trov/  Directory. 100 

Union  Typewriter  com  1 00 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.    50 

Preferred 50 

United  Cigar  Mtrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation— 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  opt 
U  STIt  Gu  &  Indent.  .10" 
cUtah  Copper  Co — .s 
Waterbury  Co  com  — 100 

Preferred -100 

Westchester  &  Bronx  Tit 

&  Mti.e  Guar 100 

Wesllngb'sc  Air  Brake. 50 
Wcsl  El  &  Mfg  5s — SecStk 

Whlto  Knob  Min 10 

Preferred 10 

Worthier  Pump  o'-er.lOO 


Bid 

Ask 

3 

5 

19 

23 

1   34 

36 

/  "23" 

24  " 

Exc 

list 

uu 

143,s 

82  /„ 

8314 

*634 

67„ 

127 

1l71- 

♦84 

1 

96 

98 

17 

v  > 

55 

70 

10 

70 

75 

Stk  E 

xllst 

93 

100 

1021-. 

105 

*0'g 

7 

*12 

l'l 

*914 

95, 

215 

220 

89 

91 

50 

53 

9 

11 

20 

25 

63 

68 

1061" 

108I-> 

31 

36 

100 

glo 

9i2 

38 

40 

100 

no 

70 

97 

145 

155 

tkEx 

list 

111 

116 

87 

90 

89 

91 

11 

13 

/   54 

60 

71? 

10 

95 

105 

109 

111 

130 

135 

102 

1021  •> 

5512 

571? 

*1SU 

1858 

250 

120 

--  -  - 

100 

110 

98 

103 

130 

25 

40 

80 

100 

*2 

2U 

* 

* 

*23 

7U 

114-M 
114-j 


U3U 


I'islir.c.    «.  Ex-rlghtc.    h  Basis,    c  Sells  on  Stk.  Ex .,  but  not  very  active,    f  Flat  price,     n  Ncm.     J  Sa  e  priof.  z  Ex-dlv.   t/  Ex-rlgh'.s.  f  New 


BOSTON  STOCK  EXGRANG-E-Stock  Record,  Daily.  Weekly  and  Yearly 


SHARK  PRICES—NOT  PER  CEXTUM   PRICE 


Saturdi  i 
Sep.  18 


120"m  1203.4 
*10434  10534 

232  232 
*1271o  128 
*22S 

1481a  14S1 


17  17 

*72%  7-1 

* 13 

* 5-1 


132  132 
*93  931 
*S5        90 


* 


17 
791->    80 

169%  170 


*200 


*114       .. 

♦105       .. 

205%  2051" 

H0S3g  109% 

*9<T     "" 

IO8I4  IO8I4 


47 
103 
8I2 
1934 
133 
126 
14234 
*49 
100 

*7l2 
H40 
49 
*10 
>252 
UG7 
*653g 
9212 
>213l" 

3 
*94 
107)2 
>137 
10012 
193 
*11 
109% 

♦26% 


47% 

103  " 
81« 

1934 
133 
126 
143% 

50 
106 


49 

IOI4 
254 
168 

65-% 

93 

21334 

3 

97 
107% 

lOOU 
193 

1T0" 

25 

27% 


161      162 

65        65 

3H8     3HS 

8314     84 

>127      12719 

•  11        111? 
90        90 


*612 
60 
83-% 
3134 

"45% 

*.80 

93j 

*.50 

*1434 

2134 

25% 
10434 
675 

42 
.20 

82 

*8 

11% 

"171*2 

934 
*9934 

91  •> 
*10 

634 
25 

812 
3634 
15 
*8 
*.50 
*41- 
161s" 
11 
61 
*.25 
24 
11 
58 

87g 
*.65 
*55 
148 
32 
91 
*2% 
15's 
591 2 
1534 
1512 
72 
121» 


7 
GOU 
8414 
3214 

-46% 

1 
1014 

.   5 
15 
22 
265g 
1,0512 
675 
42 

.20 
82 

9 
I2I4 

"l7 " 

9% 

"934 

1034 

7 
25 

81 2 
3714 
15 

9 

.60 

5 
I6I4 
11 
G2 

24 
12 

9 

56  " 
148 
32% 
92 

214 
ICI4 
60 
10 
1578 
72 
1212 


Honda 
Sept.  20 


120      120 
105U 

230  "  230 

128      I 

* 226 

*149      150 


*292%  29S 

* 18 

*72%     74 
f 13 

* 54 


132      132 

94        '94 

*85        90 


*16lo     17 

7984    7934 
170      170 


200     200 


'114       

*105       

207%  20714 
*1077g  108'g 
172      172 
*96        961" 
10814  109 


4G3.S 

1912 

13212 

*126 
14234 

I6e~ 

*7l2 
■=140 
*4S3g 

10 
252 
168 

6534 

93 

'  -*2% 

*93l9 
*107% 

139 
*101 
1 93 
11 
109W 
*2434 
*261" 


47'' 

1 

127 

1431; 

IO6I2 

8 

4914 
10 

252 
168 

6634 

93 
21334 
2% 

97 
108 
139 

1~94~~ 
IH4 

110 
25 

2712 


163      167 
6434     65% 
31%     3Ug 
8334     8434 

12714  12834 
1012     11 

*89        90 


33U 
573g 
53 

45 
4912 

*334 

712 
152 
2% 


00 

58 
53 

4% 

4o'8 

491_ 

4% 

7% 

152 

214 


6I4 

6012 
8334 
32 
497g 

4512 
*  80 
IOI4 
*.50 
1478 

2134 

2634 

103U 

680 

4134 

.20 
SII4 
*8 
1214 

1% 
17% 

934 
98 

9l2 
10l2 

7 
24 

8% 
3612 
15 
*8 
*.50 
*4% 
161g 
*1034 
61!2 
*.25 
24l4 
12 
58% 

8% 
*.65 
5612 
150 
3178 
90 
*21g 
1  i 
*50% 
16 
16 
72 
1212 


6I4 

61 

84% 
3212 
50 
46lS 

1 
IOI4 
.55 
15 
21% 
27 
105 
685 
4214 
.20 

9 
1214 

2 
17% 
10 
102 

■ 
10% 

714 

371- 

I5I4 

812 

5 
I6I4 
Jl 
6H2 

241-> 
I2I4 

8% 

5612 
L5J 
32 

- 
16 

I   1 

16 

7212 
13 


35  351 

5734  5812 

52%  53 

434  478 

4534  4534 

50  5014 


73 


1«4 


'•■'■'. 


153      153 
23g       23S 


Tuesday       Wednesday      Thursday  F,  iiar/ 

Sep!.  21  Sept.  22  Sept  23  Sept  24 


119'-"  120 
104SS  104-"s 
2 

12812  129 

226 

S149      ... 


73 


73 
13 

54 


1301s 

94        94 
*85        90 


*16l2     17 
7912     7934 
170     I7OI4 


35 


*199 
35 

*114 
105      105 
20614  2O6I4 

*107%  IO8I4 


*96 
*10S 


45*4 

10434 
833 
1934 
1321" 
126 
143 
*39 
10612 
*7l2 
*140 
4914 
*10 
252 
16,34 
07 
! 
*211 
214 

*93i,> 
10712 

139 
*1021.> 
*192 
11U 
109% 
2434 
27 


4712 

! 
1934 
134 
127 
1433g 

40 

10634 

8 

1012 

2521" 
16734 

9 
21H4 
214 

941" 
1071" 
139 

iSif" 

UN 
no" 

2434 
27 


162      167 

6514     6512 

31%     3H4 

83I4     85 

12814  128% 

*11        111" 

*89        90 

GU       612 
60 
8314     847g 
3134     32% 


*119% 
*104% 

12S 

*i49~ 


1191" 

LO 

- 

129 

226 


73 


73 
13 
54 


1301S 

94% 
*85 


101S 
'.41 
90 


16 
79 

170 


10 

79 

17H" 


199      199 


115 
105 

204 
=  105% 


115 
105 
2061s 
10678 


*9414 
*10S 


46 
10418 

*8 

19 
1327S 
1201" 
14278 

39 
100 

::71- 
*140 

50 
91  ■> 
*252  " 
1667g 

93 
211% 

94'-" 
1071o 
139 
*105 
194 

1112 
1097g 

* 

27 


47 

105 

81 

191 
1341" 
127 
144 

39 

10634 

8 

5~o" 

10 

254 
1G712 

G712 

93 
2IH4 
2% 

95 
1071" 
139 

1~94~84 

111 
110 

2434 
27 


16312 

6514 
*31 

8412 
128 

11 

90 

67g 
58 
83l8 
32 


165 
6512 
31U 
8534 

1291" 
11 
90 


5934 
8414 
32U 


44% 
*  80 
914 
*.50 
1412 
2U4 
26% 

104 

685 
4218 
*.15 

1134 
*134 

1714 

978 
102 

912 
IH4 

61 2 
24 

8S4 
3614 
1514 

*.50 
5 

1618 

11 

63 

*.25 

243g 

1258 

58 

812 
*.65 

150 

3 11 2 

9212 

*2 

1534 
*5834 

16 

16 

*7ii2 

121" 

103g 

3412 

58 

521" 

415 
46 
503g 

334 

8 

15314 

*2% 


461.| 

1 

9% 

.55 
15lg 
21". 
2714 
10412 
685 
42% 

.20 
•*2 

9 
1234 

2 
1714 

102 
958 

1114 
71 


''4 
241g 

834 
3712 
16 

81 2 

.60 

5 
1612 
11 
63 

.35 

13 

5812 
87j 

"" 
150 
317, 

921-> 
2% 

I  i 
60 
1 

73 

1212 

103, 

34U 

59 

53U 

4% 
40% 
50% 

334 

8 
15314 

212 


l=.80  " 

9 
*.50 
15 
211" 
2f,Ig 
104 
*670 
4!)34 

.10 
8II4 
*8 
1134 
*134 

1712 

934 
102 
918 
11 

7 
24 

834 
36 
1534 

8 
*.50 

412 
16 
*10% 
62 
*.25 
241 1 
121 2 
5812 

8I4 
*.65 
55 
150 
32 
91 
*2 

58 

1  ; 

1  : 

*7i% 

1212 


451» 

1 

91 2 

.55 
15 
2H2 
2634 
104H 
680 
42 

.16 
82 

812 
12 

2 
1712 

934 
102 

93g 
11 

7 
2414 

834 
3G34 
16 

8 

.60 

412 
101" 
11  " 
62 

.35 
245R 
1234 
6II4 

878 

55" 

150 
3214 
92 

2I4 
1534 
59 
16 
16 
72 
12l2 


5734 
53?g 
412 
46 

8U 
152 

*214 


3434 

5S34 
531  ■> 

/,].. 
40 
51 

41g 

814 
152 

2<2 


119      119 
I 

: 
■128      '-   ' 
225      225 
149      149 
Lax    ■ 
Le   ■ 
*14        17 
73 
Last 
Last  Sale 


Las!  S  !• 

Last  Sale 

Last  Soli 

1301g  13018 

*94l2    95 

1 85        90 

Last  Sal, 

16         161" 

*7812     79 

171      17H:; 

Last  Salt 

Last  Sale 

* 199 


140 
215 
199 


113      113 
105      105 
2031g  2031g 
Last  Sale 


* 941" 

* 108 

Last  Sale 

!6        4G1" 
rllilS.!  10134 

20       201? 
132      1 
12G14  1281" 
14314  14414 

39 

Zl0434  105 
Last  Sale 

*140      

*51        52 

934     1014 
252      252 
;  167 
67U     G712 
921"     93 
2IH4  2111" 
*214       278 
9512     9512 
10712  1071" 
138      138 

*105      

*192      195 
lllo     111, 
1093"  10934 

* 2434 

2712    2712 
Last  Sale 
163l2  I64I4 
65        65I4 
*31  ■     3H4 
8334    85 
128      129 
1H4     IH9 
88        90 

612  6I2 

59  593! 

8234  837s 

31U  321" 


4538 

47M 

Last  Sale 

878 

9 

Lc^l 

Sale 

15 

15 

2134 

217g 

2558 

261g 

104 

1041" 

*675 

080 

40U 

4H? 

.19 

.20 

8H2 

8134 

*8 

9 

12 

12 

♦  1U 

2 

1712 

171" 

934 

9"g 

+100 

102 

9'4 

1034 

103| 

'"•1 

G's 

24 

24 

834 

0 

3618 

361? 

10 

161" 

8 

H 

Last 

Sale 

*!12 

5 

16 

161g 

1012 

101- 

6212 

63 

Las) 

Salt 

2418 

2414 

1214 

1  23 , 

60l2 

63ls 

81 2 

83, 

Last  Sale 

1    I1;; 

55 

148 

148 

3U2 

32 

*9H2 

92 

2lg 

2is 

l.'.-.i 

59 

69 

16 

16 

1534 

157X 

70 

71 

1214 

121 2 

3458 

3514 

5738 

58 

5338 

531  o 

4»  0 

41 -> 

Xi5 

4514 

5012 

*4 

*778 

*152 

153 

212 

1183g 
104 


129 

228 
149 


*11818 
*10312 

23014 

129 

■ 
149 

July'09 

29S14    Sep'09 
17 
74 
Aug'09 
Sep'09 
157 
118 
July'09 
139io  June'09 
270     June'09 
132        132 
95  95 

S812       8812 
19514    Jan'09 
1578       15'g 
79  79 

171        171 
Aug'09 
.Seo'00 
200 


*14 
*72 
12 

157 
IIS 
170 


113         

*105         

20234  20234 
110       Sep'09 


9412      9412 

*10Sl2      

145     JiUy  09 


46 

IOOI4 

83 1 

2014 

13534 

129 
14378 


46 
IOOI4 

2.9., 
130 
129 
1443g 


10412     105 

7I2         Sep'09 

140        140 


52I4 

914 

252 

167 

67 

9234 
*212 
214 


5214 

914 
252 
167 

671g 

93 

"27g 


107l2     1071" 
13812     1381o 


lHo  IHO 

10912     110 

■■ 2434 

*26l2       2712 

134       Aug'09 

16312     164 


65 
*3034 

8378 
1283g 

113g 
*89 

634 

5834 


6514 
3H4 
85 
12838 
1H2 
90 

684 

5834 


8238       83lg 
32lg       3212 


46%       47»g 

1  Sep'09 

818         834 

2         Aug'09 

147g       147g 


2U2 
2514 
104 
*675 
4012 

.20 
81 

8I4 
1134 
*134 
17 

91" 
100" 

914 
101o 

678 
2384 

9 
36 
16l8 

/12 
70 


21% 
257s 
104 
680 
4012 
.20 
8H4 
8I4 
12 
2 
17 
934 
100 

914 

1012 

7 
24lg 

9 
37 
1614 

8 
Aug'09 


*412 
1 6  1 6I8 

1012       1012 
62  62 

5  Sep'09 
24I4  243e 
12l2  1212 
6012  623.] 
812  8% 
.65  Sep'09 
5334       5434 


148 

3H2 

9U2 
2 

1534 
*58l2 

16 

151 2 

70 

1212 


148 
3H2 
911" 

2 
163S 
59 
16 
15% 
70 
1212 


3414       35 
5714       57% 

531"       ...1., 


4412 


443., 
"41 « 


4 

S 

*152        153 
*214         2% 


Sates 
oi  an 
Week 
Shares 


315 

13 

112 

119 

2 

73 


10 

id 


159 
110 


I  25 

438 
,309 


50 

5 

50 

20 

385 

~~~3 

1 
26 


,530 

183 

,974 

,064 

',154 

841 

,628 

15 

C90 

.... 

225 

780 

83 

290 

,312 

252 

68 

17 

48 

107 

309 

1 

55 

305 

487 

25 

22 

"399 
,439 
213 
,390 

.->■:■: 

574 

31 

300 

,720 

,098 

,860 

30 

,714 

iso 

"986 
,950 
,920 

.47 
19 
,702 
,530 
,183 
15 
,910 

190 
,449 
.617 

23G 
,638 

495 
,493 
,0 

,415 
1,370 
,499 

665 

"2I6 
,274 
420 
361 

"590 
.521 
,405 
,715 

",625 

425 

,493 

370 

230 

i,060 

GOO 

,976 

,341 

131 

730 

5 

:,995 

i,655 

1,669 

,116 

,5S4 

170 

160 

1,115 

25 

150 


STOCKS 
KOSTON  STOCK 

EXCHANGE 


Railroads 
Atch  Top  &  Santa  Pe.100 

Do    pre( 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos  _. 

Do    pret 

Chic  June  Ry  &  USY.100 

Do    pre: 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Riv  pref. 100 

Connecticut    River 100 

Fitohburc,  pref 100 

Ga  Ry  &  Elcctri.' 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford.l  00 

Northern  N  H 100 

Norwich  &  Wor  pref-100 

Old    Colony 101 

Rutland  pref ..100 

Seattle  Electric 100 

Do    pref. 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St 50 

Do    pref... 50 

Wore  Nash  &  Roch-.lOO 

Miscellaneous 
Araer  Agricul  Chem_.100 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Reftn_._100 

Do    pref 100 

Amer  Telep  &  Teles. .100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General   Electric 100 

MassachusettsGasCos  100 

Do    pref.. 100 

Mergenthalcr  Lino 100 

Mexican  Telephone.  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone .100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Rcece    Button-Hole..   10 

Swift  &  Co 100 

Torrington,  Class  A._  25 

Do    pref -   25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pre! 25 

U  S  Steel  Corp .100 

Do    pref ..100 

West  Telep  &  Teleg..l00 

Do    pref... 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm._  25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) —  10 
BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SUM,,' 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Dalv-West. 20 

East  Butte  Cop  Mln._   10 

Elm  River. 12 

Franklin 25 

Glroux  Consolidated.  5 
Granby  Consolidated.100 

Greene  Cananea 20 

Hancock  Consolidated  2  5 

Helvetia  Copper 25 

Isle  Royale  (Copper).   25, 

Kerr  Lake -     5 

Lake  Copper 25 

La  Sa'le  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S_.   10 

Miami  Copper 5 

Michigan 25 

Mohawk- 25 

Mjntana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

Ni  pissing  Mines 5 

North    Butte 15 

North  Lake  ($S  paid).  25 

Old    Colony. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincv 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  Min  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

0 tah- Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 

Victoria 

\Vinon:'. 

Wolverine 

Wyandot 25 


Range  since  Jan.  1 
1909. 


Lowes', 


Jligr.es! 


5 

5 

10 


98 
10034 
225 
I24I4 
224 
1321a 
151 
295 

1134 

001  •> 

10 

52 
143 
116 
170 
J  39 
267 
129 

75 

79 
19514 

IU4 

581" 
157 
146 
200 
194 

26 

9OI4 

9712 
rl727s 

931 
165 

88 
103 
144 


Jan  13 
Ja:i  15 
Jan  4 
Jan  7 
Jan  12 
Jan  2 
Feb  26 
Sep  14 
Jan  2 
Jen  5 
MaylO 
JaT  5 
7an  25 
Mch  19 
Ja::  26 
Jan  2 
Jan  is 
J'ly  29 
Jan  .; 
Jan  14 
Ja:-.  13 
Jan  12 
Jan  Ij 
Jar.  2' 
Feb  4 
Apr  13 
Jan  6 
Apr  27 
Mch  2 
Apr 
Feb  20 
Mch  2 
Jan 
Jan 
J'ne25 
Mch  12 


33I4  Jan     2 

94     Jan  is 

5%  Jan  26 

13    Jan  13 

12U"  J'ne22 

120     J'ne26 

I25I4  Feb    1 

27)2  Feb    4 

93l2Jan  15 

334  Apr    1 

125    Jan  25 

lS^Jan  11 

7  Jan  4 
245  Jan  2 
i503g  Feb  24 

59  Jan  3 
S9     Jan     5 

202!2  Mch  12 

2    Jan     5 

68     Apr  24 

93     Jan     2 

I26I4  Jan    5 

75  Feb    b 
1G8    Jan  30 

934Jan  li 

100    Jan    9 

20i2  May21 

24l4  Jan  29 

1  Jan  20 
12612  Jan  13 
z54     Mchln 

281 2  Jan  11 
4134  Feb  I 
107     Feb  23 
Gig  Jan  11 

76  Mch  3 

6    J'ly  14 

34  Jan  29 
65  Feb  26 
23  Mch27 
38«g  Feb  26 
30  Feb  2>; 
45     Feb  17 

8  J'ly  16 
.45  Feb  16 
1034  Mch  15 

171s  J'ly  14 

213g  Feb  24 

90I4  May  3 

685     Feb  25 

29     Feb    1 

.10     J'ne26 

68'2  Feb  20 

712  May2S 

712  Feb    1 

138  Aug  6 

13  Feb  25 
738  J'nelO 

90     Feb  2G 

9  Feb  26 
8I4  Sep  Id 
0     J'ly  21 

22lg  Apr  27 

71"  Apr  30 
16  Jan  30 
1034  J'ly  10 

4U  Mch  is 
.30     Apr  29 

312  Apr  16 
1234  Feb  26 

784  Sep  3 
z57i2  J'ly  16 
•19  Feb  11 
101"  Feb  26 
IOI4  Aug  17 
4714  J'ly  10 

41"  Mch22 
.40  J'ne2J 
4714  Feb  24 
122  Feb  26 
26  Feb  1 
85     Feb    1 

2  Feb  25 
1312  Feb  26 
34     Jan    5 

14  Mch24 
127g  Apr  27 
62  J'ly  16 
10U  J'ne21 

SI4  J'ne22 
28  Jan  12 
39  Feb  25 
44     Jr.u     8 

414  Aug  17 
37U  Feb  24 
o93.|  Feb  2L- 

3%  Jau    1 

^.34  Apr  30 
139     Mch  1 

2I4  Apr  2 


12084  Aug  12 

106  J  lie  / 
23914  Apr  - 
132ig  Apr  22 
235  Mch  19 
15012  Sep  9 
160  Apr  3 
301     Jan 

22     Feb 
76     Feb 
14U  Mch.12 
5'J1 2  Apr  21 

162     J'ne2i 

123     J'ly   ( 

173 

14212  Meh2.! 

275     Mchl. 

130  Feb  ; 
95  Sep  i 
8?l2  Sep  15 

195M  Ja:i  13 
1734  Sep 
80     Sep  IS 

;747R  J'nel 

149      Aug 

215     Sep 
200%  Jan   ' 

40     J'ne 
1171"  Aug  16 

107  Aug31 
2183.,  AuglU 
II7I4  Aug  16 
175      Apr  17 

98lg  Apr  23 
)12  Apr  27 
146     Mayl9 


6OI4 
105 
978 

22 
136 
131 
144% 

40% 
108 

734 
1451-> 

52 14 

1378 
260 
173 

6?34 

97 

220 

3 

98 
110 
139 
IO1I2 
19.) 

11% 
114% 

25 

27% 

167 

66I4 
31% 
8534 
129% 
1234 
90 


Aug  12 
J'ly  2:< 
I     ■ 

J'ne  14 
Apr  8 
Apr  Id 
Sep  24 
Aug  27 
J'ne  U 
Aug30 
J'ly  29 
Sep  24 
J'ne  9 
Apr  ; 
Aug  ? 
Sep  21 
Apt  23 
Feb  17 
Mch  29 
J'ne  11 
J'nel:; 
Sep  20 
Aug  23 
Aug  7 
J'ne 11 
Aug  6 
Aug  13 
Sep  23 
Apr  2 
Sep  20 
Jan  14 
Sep  21 
Sep  22 
Aug  3 
May  5 
J'ly  15 


laaqe  lot  P-etious  been 

1908) 


urn 

sesi 

67' 

j  Fel 

,    \'e 

181' 

,1  ,i. 

1211 

0  Dec 

20  11 

11  1 

I  >c1 

136 

Feb 

284 

Ja:. 

9 

Mel 

<b 

Jan 

81. 

:.<,, 

471 

Dec 

126 

Jac 

102 

Jan 

103 

Dec 

1331,, 

Sep 

2JJ 

Jan 

117 

Jan 

' 

Apr 

Hi 

1      ■ 

193 

Nov 

8I4  Jan 

40 

Jan 

1 

Jan 

140 

Jne 

200 

Apt 

175 

Jan 

?'5 

Jan 

70 

Feb 

8S%  Jan 

1101? 

Mel 

7K3.I 

Apr 

160 

Jan 

70 

Jan 

96 

Jan 

138 

J'lv 

13    Jan 

77     Mch 

■i    Feb 

£%Feb 

106     F   " 


99 
16 
773. 


_  JO 

Jan 

Jan 

Feb 

3    Jan 

96%  Jau 

1484  Jan 

4%  Mch 

201     Mch 

Jan 


111 
49 
77 

192 

1 

40 

75 

105 


Jan 
Apr 

Jan 


10' »  Mav28 
61%  Sep  16 

887g  AUgi2 
3234  Aug   3 

51%  Jne    4 

47%  Sep  24 

1     Feb  17 

18     „ a  a     2 

.80     May  7 

17%  May  8 

22%  Jan    2 

28     May  8 

119     Jan    4 

695     Aug  13 

44%  Sep    3 

.35     ..aa  15 

8514  Aug  12 

12  Mcnl9 
1U5S  Apr  20 

2%  Jan  l~ 
]  9  "  Aug  3 
IOI4  Aug  2 
110  Jau  4 
123,  Jau  2 
I2I4  J'nelO 

7%  Aug  9 
3314  Feb  li 

9%  Aug  19 
39  Aug  18 
1634  Feb  16 
1814  May2S 

.70  J'ly  2 
5i4  MaylO 
17 14  Aug  5 
13%  Mch  4 
70ig  Jan  8 
.40  Apr  6 
25ig  Aug  12 

13  Sep  21 
S5>4  t'a-:  2 
ll'g  Aug  9 
.75  Aug  6 
59     Aug  11 

151  Sep  10 
36i4  J'ne  10 
to    Jan    4 

278  Jan  8 
177sJau  4 
621?  Aug  3 
18%  M  2- 
181"  J'ly  b 
90  F"eb  25 
17%  Jan  23 
1014  Jan  S 
3S  Augl2 
59  Sep  21 
53%  Aug  13 

084  Jan  26 
4S%  Aug  11 
£4     AuglL 

5% 

8%  Sep  20 
158      Aug  12 

4     Jan  li. 


51%  J'ne 

147    Jan 

9     Apr 

SS%Jan 

20  Jan 

23  Mav 
1%  Men 

114%  Jan 
38%  Jan 
24%  Jan 
26  Jan 
87%  Jan 
4  Feb 
69    Jan 

1%  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

Jan 
Feb 
Apr 
Oct 
10%  Api 
III4  Apr 
15%  Jan 
93  Feb 
t565 

21  Feb 
,25 

55lg  Feb 
7  Jan 
884  Dec 

.99 
6%  Apr 


14 

.40 

8 

.25 


86    Jau 
G7g  Jan 


1734  Feb 


10     Sep 

12%  Jan 

214  Mch 

.25    Jan 

31  ■>  Dec 

834  Sep 

714  Feb 

45     Feb 

22"     Dec 

838  Jan 


4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
10%  Jan 
17  Feb 
1%  Apr 

14     Apr 


14%  Oct 

12%  Feb 

4%  Mch 

9     Mcii 

28     Mch 

37     Feb 

4%  Sep 

29%  Jan 

2s?s  «iav 

21«  Apr 

4i"  Jau 

I  : 

.50      Mnv 


Hughes: 

lUl^TJec 

104%  Dec 

.3 1      JJ^'C 

140     Jan 

228     Dec 

140     Jan 

156     Jan 

301    Nov 

I  -    Mch 

.'8     Nov 

17     Jan 

60%  Jan 

151 '4  Dec 

12-01"  Dec 

165     Mch 


138 

263 

133 

86 

85 

193 

13' 

64 


Dec 
Nov 
Dec 
Dec 
Nov 

.'.OV 

Nov 


161  Nov 
145  Apr 
L  15  Feb 
196  j  Dec 

34  Dec 
So     Dec 

102  Dec 
186%  Nov 

VI-  Nov 
)LT      i\ov 

Sll  2  Sep 
j  10  Dec 
140      iich 

35  Nov 
96  Nov 
12  Dec 
.3  Dec 

137%  Nov 

132     Nov 

1321*  Nov 

323i  Dec 

96U  Nov 

4%  Dec 

128     Nov 

21I4  Dec 

Nov 

253      Nov 

162  Dec 
00  Dec 
90      Nov 

215  Nov 

3  Oct 

78  Nov 
93  Dec 

128:     Nov 

79  Dec 
174%  Nov 

10%  Nov 

10S%  J'ly 

24     Oct 

26%  Deo 

2%  Jan 

148    J'ly 

6238  Nov 

30     Nov 

6834  Nov 

114      Nov 

9%  Nov 

80%  Dec 


1214 

41% 

88% 

30 

53 

40% 

.90 

19% 
.7  5 

1S% 

25 

30 
130 
700 

3634 
.45  ' 

83?8 

11% 

10 
284 

19% 


Aug 
Nov 
Nov 
J'ne 
Nov 
Dec 
Auff 
Nov 
Nov 
Nov 
Nov 
Aug 
Auk 
Jan 
Nov 
J'ne 
Nov 
Nov 
Dec 
Nov 
Nov 


.10     J'ly 
13%  Aug 


26U  Jan 


2414  Deo 
17M  Jan 

83g  Aug 

.75  J'ly 
8  Jan 
15U  Dec 
161"  xov 
73  Nov 
1%  Jan 
?034  Nov 


8934  NOV 


1    J'ly 

60%  Dec 

135%  Dec 

31%  Dec 

100     Aug 

33g  Nov 

19%  Nov 

36%  Nov 


20%  Nov 
88  Nov 
25  Aug 
16%  Nov 
3C.34  Nov 
46?s  Nov 
47     Nov 


7 

60 
53 

5 


Nov 
Aug 
Nov 
Nov 


(■734NOV 

155     Nov 

3S8    Oot 


c  Before  pay't  of  assess'ts  called  in  l».j'j.      *  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid,    b  Ex-stock  div.     /!  Ex-rlghts.     a  F>x-div.  and  rights. 


Sept.  25  1909.) 


Boston  Bond  Record 


771 


HUM)!* 

BOSTON  STOCK  KXOH'&K 
WKKK   ENMNO  SKPT  24 


Am  Telep  &  Tel  coll  tr  4S.192P 

Convertible  4s. 1931 

Am  Win  Paper  lstsl  5s  q  1919 
Ariz  Com  <'o]>  1st  conv  Gs  1918 
AU'ii  foi>  <fc  S  Fe  sen  g  4s. .1995 

Adjustment  g  4s Fly  1995 

Stamped J'ly  1995 

50-yearconv  4s 1955 

10-year  conv  5s 1917 

AtlGnll  &WISS  Lines  5s.'69 
Boston  Elect  L  consol  58.1924 

"ii  <fc  Lowell  4s 1916 

Boston  ui  Maine  4*3* 1944 

Boston  Terminal  1st  3*38.1947 

8nr  <fc  Mo  Riv  ex  6s 1918 

A  on-exempt  (is 1918 

Sinking  fund  *s 1910 

Butte  <fc  Boston  1st  Os 191 

Cedar  Rap  &  Mo  R  1st  7s.  1910 

2d  7s 1909 

Oont  Vermt  lat  g4s..Mayl920 
0  B  <£;  Q  Iowa  Div  1st  58.1919 

Iowa  D  lv  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Kxten  4s 1921 

B<fc  S  Wst4s 1921 

Illinois  Div  3*2S 1949 

Joint  bonas  See  Gt  Northern 
Ohio .)  c  Ry  ct  Stk  Yas  5s  .  1 915 
Coli  trust  refunding  g  481940 
Ch  Mil*  St  I?  Dub  U  68..192U 
Ch  M  &  St  P  Wis  V  div  6s]  920 
Chic  en  No  Mien  1st  gu  5s.l93l 

Chic  &  W  Mtcii  gen  5s 1921 

ConcoYd  &  Mont  eons  4s. .1920 
Conn  <fc  Tass  R  1st  g  4s...  194 

Current  River  1st  6s 1927 

Det  Or  Rap  <te  \V  1st  4s...  1946 
Dominion  Coal  1st  s  £  5s. .1910 

Fitcnburg  4s 1915 

4s 1927 

B-remtElk  &  Mo  V  1st  6s..  1933 

Unstamped  1st  6s 193* 

gt  Nor  C  B  <fe  Q  coll  tr  4s  1921 
R9!fisteren  4s 1921 


J-J 
M-S 
J-J 
M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Rrice 
I'ridav 

Sept  V4 


Ask 
.  \  Sal* 


190      Sak 

100*4  Sale 

93       95 

93        95 


117 
73 


Week's 
Range  or 
Last  Sale 


High 


Sale 


102 

9S     Sale 


102*2 


97%  Hale 
96'* , 


Lou< 
»27s 

105*4      100*8 

S3  Mai-0 
190  190 
100'8      100  = 

94*8  Sop '09 

93;'4  93' 
118*4  119 
120*4  Aug'09 

72*2  73 
110  Feb '04 
100  >4  Mar'09 
104*2  Oct  '08 
112*3  Jan  '03 
104  Oct '07 
102     Sep  '05 

99*3  Jan  '09 
100  J'ne'01 
117  J'ne'08 
111*8  J'ly '05 

89  89  h 

11103  Oct '07 

9:>\<J'ly'09 
100     Apr'08 

99*2  J 'ne'O 
192     MayV9 

985s  Feb 'OB 

90*8  J'ly '09 

102  102 
93  93 

118*4  Feb '09 
126     Feb  '05 

103  103 
106     J'ly '09 

91     Dee '07 

II2I4  Jan '03 

96     Feb '09 

90is  J'ly  *09 

90-2  Aug'O'.' 

103*8  Api '05 

96     Apr'08 

133     Mar'09 

140     Apr'05 

96  78       97  ** 

97 78  J'ly '09 


31 

si 


Range 

Since 

January  1 


62 


Low    Hialx 
91a4     96*4 
92*4  106  '8 
83        83 
130     190 
100      101*2 
92»8    94=e 
93        94  *a 
102*3  119 
107  HI  20  J, 
59        73', 


100i4l00*4 


99*3    99' 


81 


90*., 


99  =8  100*8 

99*3  lOo" 
til  *u  102 
98=8    9i\ 
90*8    92 

102     104 
91        94 
118*4  118*4 

10'i"  i03*' 
102     106*4 


96       96 
87       92  *s 
96*3    97  *i 


33     133 


96*4    99 
973s    98*3 


ISOiNDS 

boston  stock  exch'ge 

Week  Exdino  Sept  24 


Illinois  Steel  debon  5s 1910 

Non-conveitdeben  5s...  1913 
la  Falls  &Sioux  Cist  7s..  1917 
Kan  C  Clin  &  Snr  1st  5s...  1925 
Kan  C  Ft  S  <fc  Gull  ext  5s. .  19 1 1 
Kan  C  Ft  Scott  &  M  6s.  ...1928 
KanOMife  Hgen4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1b14s 1912 

Maro  Hough  &Ont  1st  6s. 1925 

Mass  Gas  4*38  (rects) 1929 

M  exican  Central  cons  4s. .191] 

lstcons  inc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

MichTeieplst  5s 1917 

.Minns  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  os 1929 

New  Eng  Teleph  5s 1916 

fis. 1916 

New  England  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

NYNH&H  con  deb  3*asl956 

Conv  deb  6s  (ctl's) 1948 

Old  Colony  gold  4s 1924 

Ores;  Ry  <fc  Nav  con  g  4s..  1946 

Oreg  Sh  Dine  1st  g  6s 1922 

Repub  Valley  1st  s  1  6s...  1919 
Rutland  1st  con  gen  4*23.1941 

Rutland-Canadian  Ist4sl949 
Savannah  Elec  1st  oons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Elec  g  5s 1929 

I'orrington  1st  g  6s 1918 

Union  Pac  RR&  Igrg4s.l947 

20-year  conv  4s 1927 

CTmten  Fruit  gen  a  14*38.1923 
U  SCoal&  Oil  1st  8  1  68..  1938 
TJ  S  Steel  Corp  10-00  yr  58.1963 
West  End  Street  Rv  4s... .1915 

Gold4*2S 1914 

Gola  debenture  4s 1916 

Gold  4s 19171 

Western  Telepli  &  Tel  5s.  1982 
Wisconsin  Cent  1st  gen  481949 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'-'j 

J'ly 

J'ly 
j-j 
j-j 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Friday 
Sept  24 


Hi, 1 
100 
101 


Salt 


Week's 
Range,  or 
Last  Sale 


04        96 


11 9  *» 
93 
91 

104 

Sale 







104*3 

105*3  106 


99*4  Sale 


how  Bin/, 
100*4  Sep '09 
101  11)1 

117     Apr'O 

90  Aug'11 

101  J'ly '09 
119*4  Sep'o 

93     Sep  '09 

91  91 
104     J'ne'09 
113=8Nov'00 
101*4  Sep  '05 
115     J'ne'08 

9s  *s       9S', 
86     Mar'09 
1|  16     Apr'0> 
H  15*4  Apr'o 

i02*3Ang'(M 
10334      1033, 

102  Feb'O1.' 
!00*3Sep!08 


108*4  Ang'09 
138*3  Aug'O.J 

101  Apr'09 
98*g  Sep '09 

11878-uui 'Ot- 
IOS  Dec'08 
107*2  Nov'05 

102  Mai'02 
98  *a  May'00 

103  Aug'09 
97     Apr'O" 

102     Aug'09 

1023»  Apr '09 

110*3J'ne'09 

96*4  Sop  '09 

142     Aug'09 

106*8  Sop '0: 

100*q  Apr  '09 

10134  J'ne'09 

99^       99  ** 

99*8  Sep  '09 

98a4        99  Hi 

95*8  Apr  '09 


2d 


1  I 


....    10 

1 


'  anua 

Since 

January  I 


IjOio    High 

IU0*4  10034 

.00*8  101  *a 
94""  "i:6^ 

100*3101 

116*4  120*4 
90        93 
80*a    92*a 

103M104 


98*4  100 
8418    S6 


102*8  10434 
102      102 


97  s8  108*4 
131  138*3 
101     101 

98  78  98 7, 
lIS'b  119H» 


105*8  106*3 


Noit.—  .iuyor  pays  accrued  mterestin  u.-ditiou  to  the  purchase  price  tor  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      1|  Flat  price. 


102     102 
10214  103*8 

'0j58  110*3 

95=8  97 
20  155 
12*4  108^ 

,„*3  100*3 
.10*4  102*3 

99*8  100*3 

99  *s  lOO^g 
96  100 '3 
93  76  95*8 


10 

100* 
U 
t 

g's 


Philadelphia  and  Baltimore  Stook  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


?li3ire  frices — ;No!  Per  Cenrutn  1'rices 


Sahirdav        Mondau 
Sept  18  Sept  20 


107 
*18 


107*1 
19 
39 
13'8    13 


*40*s 
*45*3 

44 '8 
*12*4 

62 
*23 

68;>4 

12*8 

26  >2 

120 

103 
72=8 

*47Si 
12  68 
27*4 
84 ''8 

7 
52*3 

n 


t 


41 

46 

45*2 

12  h 

62 

23*v 

70 

12*2 

27 
120*.. 
105  *-, 

72^ 

48*4 

12*V 

2734 
85*3 

7 
62*2 
91 


107*3  109 

l->34     1834 
39 

14        14*8 


Tuesday 

Sept  21 


40*3 
46 
4534 
•12*4 
62 
23 
09*3 

12*3 

2  ti  '4 
119 


11 

46 

48*8 

12  \ 

62 

23 

693, 

12*2 

27 
120 


104*4  109'e 

V2'H721616 
r47!3    48*4 


12  S. 

2  6*4 

85 

*67a 

623J 

91 


12\ 
27  *4 
8534 

7 
53 

913g 


108 

•IS 


108*3 


39 
14 


Wednesday 
Sept  22 


*40 
*45*3 
4734 

*I2*4 

62 

*23 

70 

12*3 

26*3 
119*3120 
10o34  113 


41 
46 
49 
12  h 

623s 
23*2 
70 

12*3 

26*3 


7  2  »4 
48*4 
12*3 

27*3 
84  7B 

616ie 
63  *8 
91 


73»i8 

48*4 

12*3 

28 

8634 

6l6ie 

53*3 

913^ 


107*slo8 

•18     

* 39 

14        14*8 


40*3  40*v 

46  46 

47*4  483g 

12t4  12*4 

61  62 

2  2  34  223, 

•69*3  70 

12*3  12*s 

20*3  26*4 

119     119 
99     105 

73  73T, 

48  48  *, 

12*3  12*3 

28  29 

84lle  8538 

7         7 

63*a  5334 

91  91i4 


Thursday 
Sept  23 


Friday 
Sept  24: 


107*sl07*3 
*18     .... 

39 

14m 


40*3 

*45*3 
46*3 
12*4 
60 
23 

*69 

12*3 

26 
117 
Mli 
73 
47?g 
12=8 

28 

80&18 

678 

53*3 

903g 


40*i 
46 
47  \ 

12*4 

61 
23 
70 

12*3 

26*4 

118 

100 
73-\ 
i77s 
1'268 
28*4 
84^ 

7 
53*i 
90»b 


•35  38 
*84  85 
107*a108*f 
*18*3  19 
*33  39 
*1334    14 


Sales 
of    tile 

Week 
Shares 


*40*4 

*40*4 

46*3 

*12*4 
60  *» 
23 

♦69 

*12*3 

26 
118 
9/ 
73*4 
48 

12*3 

27  7a 
82  7„ 
6 '8 
63*4 
90 


40;'. 
46*i 

47*2 
123( 
60*4 

23 

69*2 

13 

26*3 
118  '2 

100*4 

733, 
48*4 

12*2 

28 
8334 
67f 

53*2 
90*V 


995 
150 


ACTIVE  STUCK.!* 

(For  Bonds  and  inactive 
Stocks  see  below) 


1,218 


220 

40 

53,439 

3(1 

792 

320 

171 

26U 

3,593 

2,859 

251,053 

7,400 

357 

2,526 

9,338 

34,330 

1,330 

3,396 

7.630 


iSaltitnore 

Con.  Gas  El.  D.  &  Pow.100 
Do     pref 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  <5i  Electric..   50 


Range   Since 
Jan  1  lyoi) 


Lowest 


Philadelphia 

American  Cement .. 

American  Railways 

Cambria  Steel 

Electric  Co  of  America 


50 

50 

50 

..    10 

Elec  Storage  Battery..]  00 

oeu  Asphalt  tr  ctls 100 

Do     prot'tr  ctfs  ....100 
Keystone  Telephone...   50 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctts.  50 

Dehigh  Valley 50 

Pennsylvania  RR 50 

Pliiladelp'aCo(Pittetj).  60 
Philadelphia  El6Ctno;.  25 
Phila  Rapid  Transit ...   60 

(leading .   60 

Tonopah  Miniog    1 

Union  Traction 50 

United  Gas  Impt 50 


30  Mar  8 
76  Marl  6 
100  Jan  4 
J134  Feb 25 
2234  Feb 24 
934  Feb    3 

3  7  '8  Apr  13 
44=8  J'ly  8 

32 "8  Feb 23 
^10'g  Jan  20 
43  Jan  30 
15  *3  Jan  5 
53     Jan    5 

9*3  i  an  21 
1 4J4  Jan  6 
96  Jan  6 
67  Feb  23 
63*8  Feb  2  4 
40*2  Feb24 
11*4  Feb 23 
24'fjJan  0 
59*3  Feb 23 

534  Jan  10 
50'aJan  5 
84  B8  May  13 


Highest 


liange  lor  J*reuious 

Year  (1903) 


42*3  May]'. 
89  May  18 
111  Janlo 
21*8J'neU 
41  Mayl? 
1436  Auglt 


43     Jan    2 
4634  FeUli 

49  Sep  21 
127sJ'ly  14 
03*2  J'ly  30 
25J4  Feb  , 
71  Aug  1  (1 
15  Api  19 
33'gMay  8 
121*4  Augll 
113  Sep  21 
73*8  Sep  22 
49*4  Augl6 
1234  Sep  3 
36*3  Apr  2b 
8<j>i  Sep  21 
71316  MaiMO 
4 

u 


58'8May 
94*2  Feb 


Lo  west 


20 
66 
80 
4 
10 
10 


Jan 
Mai 
Jan 
Feb 
Fel 
.Ian 


rilll,A!>Kl,PUIA 


32*3  M.i> 
42J4  Mai 
2078Feb 

8*2  Jan 
24*3  Feb 

3*2  Jan 
1978Jai: 

4  *3  J  an 
3=8  Feb 

78*4  Jan 
52=8  Feb 
54»18  Jan 
34  '2  -Mai 

5  *2  Feb 
n2*s  J'nt 
4S3,6  F6l) 

378Jan 
:44*3  J'ne 
73*8  Jan 


30  Deo 
8 1*2  Dec 
102  Dec 
15  Dec 
26  Dec 
12     Nov 


43     Deo 

46*2  Nov 
40*3  Deo 
11*4  Deo 
-i  ■;  \  Dec 
10:,s  Dec 
a  Deo 
9  May 
17  Deo 
97  3g  Dec 
7034  Deo 
C6i18  Dec 
4434  Dec 

1238Nov 
25  *s  Deo 
71i1i6Dec 
9*8  Apr 
5  6  *4  Apr 
9434  Deo 


Inactive  Stocks 

Allegheny  Val  prei 50 

American  Cement 60 

Amer  Pipe  Mlg 100 

Bell  Telephone  (Pa). 100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ...100 
Diamond  State  Steel..  10 

Prelerred 10 

Easton  Con  Electric  6.60 
Elec  Storage  Batt 100 

Preferred 100 

Jft  Wayne  &WV loo 

Glermautowii  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..10 
Inter  Sin  Pow  &  Chem.60 
Keystone  Telephone  ..60 

Prelerred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

Minehill  &  Schuyl  H..60 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred lOo 

Pttila  Co  (I'"  ik)  pref.. .60 
Phil  German  &  Norris.50 

Phila  Trad  ion 50 

Bailwaj     ■ ..  ieral 10 

8us()uen  Iron  it  Steel. .5 
Tidewater  steel 10 

Pr.  11 1  red iu 

Tonopnli  M  hi  di  1,1  Nev] 

Union  Tr  01  iiid 100 

United  N  J   K  K  <V;  C..101/ 

Urn,  Trac  Pitta  pret..5i 

Warw  Ick  1  mi.  .v;  steel.  Li 
West  Jei  .1  su.oi 

Wes1    '  i  coal.. ..5(i 

Will,  1  ie  .  joi 


Bid 


Ask 


40*4 

4934 





47 

77 





..... 

"(iOVi 

...... 









22 
16 
12  \ 

22*2 
13 

16 
67 

02" 

ioS" 

...... 

111*., 

iVo'" 

44 

45 

88  s 

9*2 

10 





O'l 

250 

"T(J34 



"os" 



PtJICAUiXPMlA 


Bonds 

JPrices  are  all  "  and 
interest." 
Al  "Val  E  ext  7a  1910  A-O 
Alt  &LVE10C  i  *28'33.F-A 
AmRysconvos  1911.J-D 
All  City  1st  6s  g  '19. M-N 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc<fc  Me  1st  6s  1949  J-J 
ChOk&Ggen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E&AlstM6s  1920  M.K 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-Dlstg5s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4*28  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  4*2S  g.l924.Q-l' 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-S 

Consol  6s  1923 .ID 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Deli  V  Tran  con  4s'35J-D 
New  Con  O as  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  V  I'll  &  No  1  st  4s  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J -J 
Penn  een  6s  1910. ..Var 

Consol  5s  L919 Val 

Penn  <fe  Md  Steel  eon  6s. 
Pa  <fc  N  Y  Cau  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  .Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst<&  col  tr  5s'49  M-S 
Oon<fecoltr6s  1951M-N 
Phil  i>;iec  gold  trust  ctfs. 

Trust  cortifs  4s 

P  tt  K  pen  M  5  g  '20.A-O 
Sen  M  4sgl920..A«feO 


|  Bid 

Ask 

101»6 

9734 

94 

113 
106  !a 

118*4 

106 

106'4 
108 
93 

"85*s 
64 

102*3 

'8*J" 
66 
102 

109l4 
107 

..... 

160 

97*2 
68 

973, 

69 

100*3 

101  >j 











97  1 

1U4 

76 

109 

98 

105" 
70*2 

PHILADELPHIA 


I'll  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W&  B  coltr4s'21.J-J 
Portland  Ry  1st  5s  1930. 
Roch  Ry&Lcon6s'54J-J 
Spanish- Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  6s'19.J  J 
Un  Rys  Tr  ctfs  4s'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

si5s  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbaoh  s  f  5s  1930. J  -D 
Wlks-B  G&E  con5s'55J-J 
BALTIMORE 
Inactive  Stocks 
Ala  Cons  Coal<fe  Iron. 100 

Pref loo 

Atlanta  <k  Charlotte. .100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 60 

Georgia  Sou&  Fla...l00 

1st  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia<fe  Pot  5s 

All  &  Choxt4*3S  '10. J-J 
Atlan  C  L  RK4S1952M-S 
All  Coast  L(Ct)ctfs  53  J-D 

Ctls  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Ball  C  Pass  1st  5s  '11  M-N 
Bait  Fundg  68.1916  M-N 
Exchange  3 'as  1930  J-J 
Balt&  PlstOs m  I'll  A-O 
BSP<f;C  (8t4'2S'53F-A 
Bait  1  rao  1st  5s. .'29  M-N 
No  Hall  DlT5s  1942  J-D 

Cent']  Rycon5sl982  M-N 

Ext  &  Imp  5.S.1932M 


Bid 


102 
120 
99*3 


99% 


94 
79 

86 


102 


Ask 


100 
1 02  *2 

95 

7934 

86 14 
"86*2' 


31 

45 

65 

75 

345 

90 

95 

0 

7 

20*2 

21 

30 

96 

98 

72 

78 

2 

8 

103 

103  H 

95 

95  H 

105 

107 

87 

89 

93 

101 

101  ', 

105 

107 

98  *i 

99 

102*2 

103 

109 

111 

111 

116 

109 

110 

110 

1  1  1  3, 

IJALTi.UOKE 


Okas  CityRy  1st  5s'23  J-J 
Chas  Ry  G  &  El  58  '99  M-S 
Charl  C  &  A  2d  7s'10  A-O 
City  &  Sub  lst6s..'22  J-D 
City&  Sub(Was)lst5s"48 
Coal  &  I  Ry  1  st  5s  '20F-A 
ColifcGrnvlst0s.l910J-J 
Consol  Gas  6s.. .1910  J-D 

5s 1939  J-D 

Ga<fe  Ala  1st  con  5s  '46J-J 
GaCar<feNlst68g'29J-J 
Georgia  P  1st  6s.. .'22  J-J 
GaSo&  F^la  1st  6s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5a  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
Macon  Ry<fcLtlst5s'53  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(\Va8h)lst5s'25FA 
Alt  Ver  Cot  Duck  1st  5s 
NptN&O  P  1st  5s'38  M-N 
Norfolk  St  1st  58 '44. .J-J 
North  Cent  4*28 1925  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926.. ..J" -3 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  6s  1941. .J-J 
Sav  Fla&VVest5s'34  A.o 
Seaboard  A  L  4s  1 950  A-O 
Seab  &  Roan  6s  1926. JJ 
South  Bound  1st  5s. .A-O 
U El  LcfeP  1st  4  "as*29  M -N 
Uu  Ry<fc  El  1st  4s '49  M-S 

Income  4s  1949 1-l» 

Funding  5s  1936. ..J-D 

VaMid  2d  sei  Os  'll.M-S 

3d  series  6s  L! 

4th  sor  3-4-os  1921.; M-s 

6th  series  5s  1926. M-S 
\'a  (St. ii.')  Ss  new  '32.. I  -J 

Fund  debt  2 -3sl991.J-J 
West  N  C  con  6s  191  1  .i-.i 

WesVaCA  I  I  1  J-J 

Wil<fc  Weld5s..l.i.;5.J-J 


Bid 


100 

90*3 
102 
108 
108 
102 
109 
1003, 

111*4 

105 

105  H 
110 

10834 

45 

13*3 

1 06  \ 
93*1 
96 
99 

108 

803, 

96 
105 
106 
112 
112 
105 
105 
111 

89H, 
107 
106 

98*1 

873, 

69 

85  >, 
103 
105 
105 
103 

90 

90 
107 
102 
112 


Ask 


91 1« 


109 

108*9 

102*« 

111 

101 

III34 

106 
106 
117 

109\ 
46 
14 

106*4 
96 
96 
9U«« 


81 
1*07* 


90  *u 

109 

107 
94 
87  ■>» 
69*4 
86  »4 


108 

102*4 

114 


*Bid  and  askod;  no  sales  on  this  day.    1|  Ex-rights.    ||?7.50pald.    1$l2*4paid.  t  !fsi3*2  paid.  ?ffJ35paid.  aRoceipts,  6  $26  paid,  e$30pald,  rt$12*«paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
;an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
:o!umns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  0  &  Tex  Pac 
N  O  &  N  East.  _r 

Ala  &  Vicksb r 

Vicks  Shr  &  Pacr, 


Ala  Tenn  &  North.  July 


fc  Atch  Top  &  £ 
Atlanta  Birm  &  At* 
Atlantic  Coast  Line 
Baltimore  &  Ohio. 


Bangor  &  Aroostook  July 


Bellefonte  Central       August  _. 

Boston  &  Maine r  July 

Bridgeton  &  Saco  1'  July 

Bufi  Roch  &  Pitts.  „  2d   \vk   Sep 

Buffalo  &  Susq_._ii  July    

Canadian  Northern'.  2d   wk 

Canadian  Pacific 2d   v\k 

Central  of  Georgia.J2d  wk  Sep 


Centra!  of  New  Jers  July 
Central  Vermont.  _t  fijiy 
Chattanooga  South.  2d  wk  Aug 
Chesapeake  &  Ohio.  2d  wk  Sep 
Chesterfield  &  Lane  June 
Chicago  &  Alton  P.y  2d   wk  Sep 
Chic  Burl  &  Quincyr  July 
Chicago  Great  West'  4th  wk  Aug 
Chic  Ind  &  Loutsv.  2d   wk  Sep 
Chic  Ind  &  Southern  —See  New 

Chic  Mil w  &  St  Paul  July    

Chic  &  Nor  West..r  July   

Chic  St  P  if  &  O-.r  July   

Chic  Term  TransRK  May    

Cin  Ham  &  Day_.r  July   

Clev  Cin  Chic  &.  St  L  —See  New 

Colorado  Midland  _r  July   

h  Colorado  &  South.  2d   wk  Sep 

Colum  Newb  &  Lau  July 

Copper  Range July 

Cornwall July 

Cornwall  &  Leban.r  July 

Cuba  Railroad July 

I  Delaware  &  Hud.  July 
Del  Lack  <fe  West.-r  July 
Denv  &  Rio  Grande!  2d  wk 
Denver  N  W  &  Pac 
Det  ToJ  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinad 


Latest  Gross  Earninos. 


Week  or 
Month. 


August  ... 

August 

August  .. 


lulv    ... 
2d   wk  Sep 
luly    ... 
August  . 


263,041 

130,944 

110,350 

4,795 

7,730,590 

49,193 

1,863,040 

7,502.629 

219,043 

4,385 

3,722,366 

5,895 

194,947 

202,006 

239,700 

Sep  1,836,000 


Dul  &  Iron  Range 
Dul  Sou  Sh  &  Atlan 

El  Paso  &S  W r 

Erie 

Evansvllle  &  Terre 
Fairckild  &  Nor  Ej 
Fonda  Johns  &  GJov 
Georgia  Railroad  .  _ 
Georgia  South  &  Fid 
Grand  Trunk  Syst 
Gr  Trunk  West 


Det  Gr  Hav  &  Mil  2d  wk  Sep 
Canada  Atlantic    2d  wk   Sep 
Great  Northern  Sys  i  August  .. 


July    .. 

July    

August  ... 


Gulf  &  Ship  Island _ 

Hocking  Valley 

Illinois   Central... 

Internat  &  Gt  Nor  J2d  wk  Sep 

a  Interoceanic  Mex,  2d  wk  Sep 

Iowa  Central 2d  wk 

Kanawha  &  M!ch_ .  July   . 

Kansas  City  South.  A.ugust 

K  C  Mex  &  Orients  2d  wk  Sep' 
Lake  Krle  &  Uest'n   —See  New 

Lehigh  Valley August 

Lexington  &  East..  July- 
Long  Island. July 

Louisiana  &  Arkan  .  July 
Louisv  Hend  &  St  L  July 
Louisville  <Sc  Nashv.  2d   wit  Sep 

Macon  &  Blrming'n;  August 

Maine  Central i  July 

Manistiqtie August 

Maryland  &  Penn__  July 
a  Mexican  Internet..  2d  wk  Sep 
a  Mexican  Railway.  1st  wk  Sep 
a  Mexican  Southern  2d   v. 
Mich.gan    Centra' —   See  Now   Y 

Mineral  Range 2d  w*  Sep 

Minneap  &  St  Lou  s  2d  wk  Sep 
Minn  St  P  &  S  S  U\'2d  wk   Sep 

Chicago  Division] 
Missouri  Kan  &  Tfes  July 
Mo  Pac  &  Iron  Mt 

Central  Branch.)  2d   wk   Sep 
b  Mobile  Jack  &  K  (    Wk  Sep  1 1 

Nashv  Chat  &  St  L.  July    

a  Nat  Rys  of  Mexico  2d  wk  Sep 
Nevada-Cal-Oregon.  2d  wk  Sep 
Nevada  Central August  .. 


2d 

2d 
2d 
2d 


Sep 
Sep 
Sep 
Sep 
Sep 


Current 
Year. 


Previous 
Year. 


Sep 


wit 

wk 

\v  k 

wk 
July  . 
2d  wk 
July  .. 
July  . 
Haute 
July   . 

July   , 

July 

—See  Sout 
2d  wk  Sep 
2d  wk  Sep 


-See 


234,000 

2,196,010 

326,984 

1,640 

611.713 

3  083 

303,869 

6,825,808 

262,415 

122,880 

York  Cen 

5,210,457 

5,896,270 

1,123,975 

97,186 

755,050 

York  Cen 

200.071 

310,796 

19,723 

77,921 

12,873 

39,111 

162,429 

1,586,138 

3.168,226 

473,300 

21,171 

36.384 

34,922 

24 ,034 

1,354.306 

72,505 

606,234 

3,991.849 

Rock  Is 

1,784 

85.207 

201,693 

liern  Hal 

897,498 

122,592 

42,9 

41.969 

3,419,302 

155,930 

531,266 

5.058,571 

189,000 

107,425 

58,577 

213,994 

756,580 

25,144 

York  Cen 

2,926,370 

35.852 

Inc.M 

106,091 

83,905 

972,660 

10.483 

793,835 

3,547 

31,693 

132,950 

163,400 

21,078 

ork  Centr 

10,124 

125,254 

606,203 


July  1  to  Latest  Date. 


1.913,86; 

1,003,000 

28,050 

910,984 

823.027 

11,534 

5,275 


212,044 

113,380 

106,268 

4,130 

0.985,401 

36,017 

1.742,338 

0,825,124 

181,335 

5,933 

3,275,122 

5,369 

152,712 

170,133 

202,800 

1,431,000 

223.500 

2,156,724 

288,491 

1,612 

533,692 

3,392 

329.475 

6,271,163 

273,422 

119,198 

tral. 

4,652,409 

5,215,185 

998,487 

77,523 

664,823 

tral. 

193,348 

313,909 

17,244 

75.800 

4.820 

22,999 

153  786 

1,486,028 

2,859,240 

467,100 

15,367 

38,542 

39,012 

22,004 

981,989 

57,193 

550,277 

3,871,553 

land  Svst 

1,564 

78,250 

218,074 

way. 

806,696 

111,852 

37,029 

32,212 

4,460,472 

131,113 

530,521 

4,662,619 

165,000 

131.89i 

65,725 

201,907 

743,918 

17.838 

tral. 

2,833,933 

36.822 

7,617 

98,382 

77,448 

903,000 

10,855 

722,309 

5,368 

29,529 

123,248 

139,600 

25,990 

a!. 

15.155 
100.764 
528.628 

1.868,267 

893,000 

23,357 

880,299 

933.998 

7.562 

5,480 


Current 
Year. 


503,856 

252,276 

216,648 

4,795 

7,730,596 

469,234 

1.863,040 

14,453,501 

219,043 

8,574 

3,722,360 

5,895 

2,009,770 

202.006 

2,080,700 

17,792,030 

2,190,538 

2,196,010 

326,984 

0,504 

6,214,495 

54,246 

2,879,457 

6,825,808 

1,379,888 

1,257,774 

5,210,457 
5,896,270 
1,123.975 
1,000,133 
755,050 

200,071 

3,180,395 

19,7  23 

77,921 

12.873 

39,111 

162.429 

1.586.138 

3,168,226 

4,953,016 

271,227 

321,215 

396,276 

255.036 

1,354,306 

737.135 

600.234 

3,991,849 

em. 

1,784 

85,207 

201.693 


9,207,234 

1,298,834 

408,806 

420,421 

10,734,240 

155,930 

531,266 

9,627,915 

1,503,030 

1,309,460 

628,781 

213,994 

1,422,608 


5,680,769 

35,852 

Inc.  11 

106,091 

83,905 

9,710,307 

21,667 

793,835 

6,740 

31,093 

14,44,643 

1,513,20(1 

257,168 

182,1 

962,523 

4,614,307 

1,913,863 

10,595,199 

288,572 

910.984 

9,320,852 

120,710 

81,582 


Previous 
Year. 

5 

424,150 

230.991 

214,568 

4,130 

6,985,401 

352,923 

1,742,338 

12,974,681 

181.335 

10,886 

3.275,122 

5,369 

1,596,945 

170,133 

1,854,000 

15,278,881 

2,179,162 

2,156,724 

288,491 

14,586 

5,455,420 

62,552 

2,781,093 

6,271,163 

1,393,277 

1,152,481 

4,652,409 
5,215,185 

998,487 
1,009,430 

664,823 

193.348 

3,091,296 

17,244 

75,800 

4.820 

22,999 

153,786 

1,486,028 

2,859,240 

4,316,524 

209,763 

342,219 

397,099 

247,118 

981,989 

573,417 

550,277 

3,871,553 

1.564 

78.250 

218,074 

8,432,550 

1,218,916 

373,393 

440,929 

8,910,965 

131,113 

530,521 

8,915,876 

1.384,511 

1,325,403 

633,282 

201,907 

1,488,252 


5,360,384 
36,822 

,617 

98,382 
77,448 

9.083,673 

22,242 

722,300 

13,770 

_:>.f>2:> 

1.411,888 

1,322,100 
256,799 

173,421 

855,90  1 

4,253,151 

1,868,267 

9,260,274 

260.0!-! 

880,299 

9,181,805 

85,561 

13,923 


IiOADS. 


«N7C4  Hud  Rlv. 
Lake  Shore  &  M  S 
nLake  Erie&West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L 
Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  Susq  &  West.. 
Norfolk  &  South.  _r 
Norfolk  &  Western. 
Northern  Central  .. 
Northern  Pacific. -r 

Pacific  Coast  Co 

Pennsylvania  C0..1 

d  Penn — E  of  P  &  E 

d  West  of  P  &  E . 

Pere  Marquette r 

Phila  Bait  &  Wash 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp'rt 
Reading  Company. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

St.  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line. r 

Atlanta  &  Blrm.r 

Florida  West  Sh.r 

Southern   Indiana. r 

c  Southern  Pac  Co. 

Southern  Railway. . 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  So  &  Fla 

Texas  Central  .... 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalla _  _r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland.r 
West  Jers  &  Seash. 
Wheeling  &  L  E..r 
WhiteRiv(Vt)2  wks 
Wrlghtsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Lates'.  Gross  Earnings. 


Week  or 
Month. 


July 

July 

July 

July 

July 

July 

July 

luly 

July 

July 

July 

July 

July 

July 

May    

July 

July 

July 

July 

July 

July 

July 

July 

July 

July    

August 

August 

July 

July 

July 

July 

June 

2d  wk  Sep 

July 

July 

July 

July 

July 

July 

3d  wk  Sep 

July 

July 

July    ..... 

July 

July 

July 

2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
2d  wk  Sep 
1st  wk  Sep 
2d  wk  Sep 
July  ... 
July  ... 
2d  wk  Sep 
2d  wk  Sep 
July  ... 
July  ... 
July  ... 
August  _ 
3d  wk  Sep 

July    

July 

July    

end  Aug  28 

August 

August 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson.. 

Manlstique 

a  Mexican   Railway 

a  Mexican    Southern 

e  N  Y  Central  &  Hudson  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines. 

Northern  Central 

d  Penn — East  of  PIttsb  &  Erie.. 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis  — 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


7,855.195 
3.938,348 

390,676 

2C8.229 
2,200.062 
2,297,70-1 

239.794 

88,331 

1,449,479 

280,507 

833,807 
20008733 

861,086 
5,070,154 

261,679 

216,468 
2,581,300 

975,315 
6,697,979 

734,582 
4,406,417 
12915765 

Inc.  1,05 

1,215,396 

1,517,878 

2,772,598 

11,915 

3,092,399 

1,597.095 

4,689,494 

184,727 

84,049 

3,700 

5,416,601 

3,305,369 

853,129 

191,253 

9.766,354 

142,088 

232.579 

749,083 

1,269,965 

77.812 

6,460 

104,327 

10814569 

1,086,044 

196,428 

164,337 

71,029 

41.194 

16,847 

277,450 

6.517 

328.373 

22,976 

75,633 

6.404 

7,534,854 

721,916 

100,518 

604,131 

545,057 

762.581 

590,565 

1,408 

19,573 

715,725 


Previous 
Year. 


7,093,798 

",264,389 

T  90,408 

181,869 

1,841,188 

2,088.956 

216,887 

82.19% 

885,731 

246,41(1 

692,741 

17204572 

822,907 

4,401,823 

261,322 

183,913 

2,369.825 

869,115 

5,679,525 

579,988 

'$,580,020 

11282065 

5,200 

1,057,210 

1,428,678 

2,255,778 

8,133 


917,471 

954,763 

872,23. 

174,628 

62,167 

11.861 

679,107 

850,653 

774.764 

185,709 

490,235 

124.816 

217,067 

523,252 

188,353 

70,237 

6,098 

102,433 

720.405 

988.745 

178,069 

152,848 

59,168 

37,590 

17,638 

244,535 

5,956 

438,553 

72,073 

81,083 

4,591 

749,684 

704,926 

100,785 

546,075 

476,750 

696.181 

527.212 

878 

16,957 

637,648 


Period. 


Jan  1 
Jan   1 

Jan  1 
Jan  1 
Jan   1 


Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Aug 

to  July 

to  Aug 

to  Sep 

to  Sep 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  July 

to  Aug 

to  June 

to  Sen 

to  July 


.ulv  1  to  La!es:  Dale 


Current 
Year. 

$ 

7.C55.195 
3,938,349 

390,676 

208,229 
2.200,062 
2,297,704 

2C9.794 

88.331 

1.449,478 

280,507 

833.807 
20,008,733 

861,080 
5,070,154 
3,026,080 

216,468 
2,581,300 

975,;,15 
6,097,979 

734,582 

4,400,417 

12,815.765 

/J?C.1,05 

1,215,386 

1,517,878 

5,211,886 

23,403 

3,092,390 

1,597.095 

4.689,494 
184,727 
881,489 
109,732 

5.416,601 

3,305,369 
853,129 
191.253 

9,766,354 
142,088 

2,302,022 
749,083 

1,269,965 

77,812 

6,460 

104,327 

10,814.569 

11,003.585 

2,001,040 

1,644,175 
721,383 
412,336 
172,519 

2,689,434 

6,517 

328,373 

231.402 

777,713 

6,404 

7,534,854 
721.916 
202,633 

6,625,271 
545,057 
762.581 
590,565 


35,437 
1,371,540 


Current 
Year. 


10 


37,826 
810,814 
28,004 
215,300 
950,055 
528.965 
183,457 
558,018 
694,912 
857,031 
,805,726 
,576,145 
612,961 
232,121 
650,562 
505.280 
5205184 
686,409 
.053,714 
/Jic.5,85 
.983,089 
.853,746 
497,889 
,307,601 
.161.033 


I'rcttous 

Year. 


7.003,798 
3,264,389 

390,408 

191,869 
1,941.188 
2,088,856 

216,887 
82,195 

995,731 

246,410 

692,741 
17,204.572 

822. C07 
4  401,823 
3,038,755 

183,913 
2,369.825 

809,115 
5,679,525 

579  988 

3,590,020 

11,282,065 

3,200 

1,057,216 

1,428,678 

4,483,682 

17,836 


2,917 

1,954, 

4,872, 
174 
811 
128 

4,679 

2,850 
774 
185 

8,490 
124 

2,204 
523 

1,186 

70 

6 

102 

9,720 
10,052 

1,816 

1,592 
715 
361 
177 

2  510 

5 

438 

240 

769 

4 

6,749 
704 
193 

6,077 
476 
696 
527 


471 
763 
234 
628 
.697 
,006 
,107 
,053 
,764 
,709 
,235 
,816 
,949 
,252 
,353 
,237 
,098 
.433 
,405 
875 
,016 
,181 
,294 
763 
545 
000 
,956 
,553 
,422 
,511 
,591 
,684 
,926 
.358 
,237 
,750 
181 
212 


32,800 
1,222,199 


Previous 
Year. 


39,427 

10,303,491 

40,622 

5,274,000 

895,846 

15,404,394 

21,090,979 

2,346,525 

1,477,274 

13.272,097 

12,939,681 

1,480,911 

478,109 

5,083,446 

1,479,901 

5,201,760 

110255077 

6,300,409 

75,305,214 

5,300 

9,168,789 

16,708,225 

415.095 

8.507,559 

2.968.533 


AGGREGATES    OF    GROSS    EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


2d  week  July 
3d  week  July 
4th  week  July 
1st  week  Aug 
2d  week  Aug 
3d  week  Aug 
3d  week  Aug 
4th  week  Aug 
1st  week  Sep 
2d    week  Sep 


(44  roads) 

(41  roads) 

(49  roads) 

(44  roads) 

(40  roads) 

(33  roads) 

(47  roads) 

(1  !  roads) 

(42  roads) 

roads) 


ur'n'.   YeariPrev'-:   Year 


R 
10.H7.146 
10,795,980 
16,580,173 
1  1,31  1  ,290 
11,561  ,76  I 
10,920,086 
11,780.990 
16,740,145 
11,521,265 
12,317,219 


10,052,818 
10,228,187 
15,075,834 
10,235,301 
10,600,774 
9.931,209 
10,74  5.592 
15,107,527 
10,434,381 
11,229,609 


Inc.  or  Dec. 


+  38  1.  ".28 

+  567.793 

+  1,504,339 

+  1.075.920 

+  964,990 

+  988,877 

+  1,035,398 

+  1,632,018 

+  1,086,887 

+  1  ,087,010 


3.92 
5.55 
9.93 

10.51  I 
0.10 
9.90  I 
9.03 
10.84 
10.42 
9.69 


Monthly  Summaries. 


Month  Nov  1908  (804  roads)  . 
Month  Dec  1903  (798  roads). 
Month  Jan  1908  (894  roads)  _ 
Month  Feb  1909  i393  roads). 
Month  Mch  1909  (890  roads). 
Month  April  1909  (895  roads). 
Month  Mav  1609  (893  roads). 
Month  June  1909  (729  roads)  . 
Month  July  1909  (692  roads). 
Month  Aug    1909  (  49  roads). 


OUf tit   Year 

S 

210,971.123 
205,216  4S1 
183,223,014 
174,497,31.9 
205,708,319 
197,011,539 
201,625,122 
189,563,318 
208,870,411 
57,953,811 


Prev's  Year 


218,967.731 
193,791.045 
173,596,903 
101,058,607 
183,453,906 
175.002.G48 
174,475,411 
164,794,786 
185,340,563 
51,851,211 


Inc.  or  Dec. 


— 7,996.608 
+  11,424.836 

+  9,626,111 
+  13,438,712 
+  22,254,413 

+  2,008,891 
+  27.149,711 
+  24,768,532 
+  23,529.848 

+  6.102,000 


S.65 

5.90 

5.54 

8.34 

12.13 

12.58 

15.56 

15.03 

12.70 

11.77 


a  Mexican  currency,  b  Includes  earnings  of  Gulf  <T<  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  in  both  5-ears 
d  Covers  lines  directly  onerated.  c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  New  \  ork  Ry.,  the  latter  oi 
which,  being  a  '  Ian  road,  does  not  make  returns  to  the  Inter-State  Commerce   Commission.     /  Includes    Evansvllle    &    Indiana    "«.     n  tnciuaes 

earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valiey  RR-  t  Includes  In  not ti> ears 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fc  Prescott  &  Phoenix  Ry.  (These  figures  do  not  include  receipts  from  sa  e  oi 
eoal  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  accounting— not  the  new  or  Inter-Suite  Commerce  Commission  metnoa 
r  These  figures  are  on   the  new  basis  prescribed  by  the  Jnter-Statc  Commerce  Commission 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  September.  The  table  covers  45  roads  and  shows  9.69% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second   Week  of  September. 


Uabama  Great  Southern 

Ulauta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

( \snadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Tex  Pacific 

Colorado  &  Southern 

Denver  Northwestern  &  Pacific 

Denver  6c  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 1 

Detroit  Grand  Hav  &  Milw} 

Canada    Atlantic I 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa    Central 

Kansas  City  Mexico  &  Orient- . 

Louisville  <&   Nashville 

Mexican    International 

Mexican  Southern 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  SS  M 1 

Chicago  Division J 

Missouri  Pacific  &  Iron  Mtn_.\ 

Central    Branch J 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (45  roads) 

Net  increase  (9.69%) 


1909. 


71,029 

49,193 

194,947 

239,700 

,836,000 

234,000 

611,713 

303.869 

122,880 

164,337 

310,796 

21,171 

473,300 

24,034 

36,384 

34,922 

72,505 

41,194 

897,498 


189,000 

107,425 

58,577 

25,144 

972,660 

132,950 

24,078 

16,124 

125,254 

606,203 


1,003,000 

196,428 

823,027 

11,534 

3,700 

221,076 

1,086,044 

277,450 

22,976 

75,633 

599,464 


12,317,219 


1908. 


59,168 

36,017 

152,712 

202,800 

,431,000 

223,500 

533,692 

329,475 

119,198 

152,848 

313,969 

15,367 

467,100 

22,004 

38,542 

39,012 

57,1.93 

37,590 

806,696 


165,000 

131,891 

65,725 

17,838 

903,000 

123,248 

25,990 

15,155 

100,764 

528,628 

893,000 

178,069 

933,998 

7,562 

11,861 

201,180 

988,745 

244,535 

27,073 

81 ,083 

547,381 


11,229,609  1,284,842 
1,087,610 


Increase. 


11,861 
13,176 
42,235 
:(6,yiin 
405,000 
10,500 
78,021 


3,682 
11,489 


5,804 
6,200 
2,030 


15,312 
3,604 

90,802 


24,000 


7,306 

69,660 

9,702 


969 
24,490 

77,575 

110,000 
L18,359 


3,972 


19,896 
97,299 
32,915 


52,083 


Decrease. 


25,606 


3,173 


2,158 
4,090 


24,466 
7,148 


1,912 


110,971 
"8,161 


4,097 
5,450 


197,232 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroad 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current         Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  § 

Buffalo  &  Susquehanna- b — 

Apr  1   to  June  30 557,087  377,086  58,892      def28,876 

Chic  Ind  &  Louisv.b--- June       472,239         428,958         182,247         113,895 
July  1  to  June  30 5,319,386     5,167,160      1.665,606      1,422,097 

Cumb  Tel  &  Tel  Co_b---Aug       522,544  489,511  221,564  201.875 

Jan   1    to  Aug  31 4,224,300  4,046,585  1,804,791  1,717,279 

Eastern  Steamship  Co__Aug      385,750  347,576  223,214  188,527 

Jan   1    to  Aug  31 1,243,044  1,158,428  400,208  323,886 

Kan  City  Sou.b Aug       756,580  743,918  260,791  293,839 

July   1   to  Aug  31 1,422,608  1,488,252  446,685  582,541 

Lehigh  Valley. b Aug  2,926,370  2,833,933  1.131.357  1,063,863 

July  1   to  Aug  31 5,680,769  5,360,384  2,204,383  1,941,059 

Mexican  Power  Co Aug       482,888  473,188  197,403  330,310 

Minn  St  Paul  &  SSM.  ..July   1,144,522  950,109  487,474  393,301 

Chicago  Division July       718,412  659,262  283,036  247,151 

Pitts  Cin  Ch  &  St  L_a_.-Aug   2,772,598  2,255,778  806,432  724,889 

Jan    1    to   Aug  31 18,853  746  16,708,225  4,587,365  4,438,174 

Pitts  Shaw  &  Nor- fa- 
Apr   1  to  June  30 212,626  161,938  def3,818  def50,802 

Jan    1  to  June  30 397,862  366,381  12.031  def90,086 

July  1  to  June  30 836,465  832,295  11,513  defll5, 235 

Raleigh  &  Southport.a.Aug        11,915  8,133  4.143  1,888 

•July   1   to  Aug  31 23,403  17,836  8,151  4,894 

Texas  Central   a Aug         79,393  83,213  13.133  25,305 

July  1   to  Aug  31 155,672  159,907  13.229  39,071 

Virginia  &  Southwb.  - -Aug       100,518         100,785  32,695  45,937 

July  1   to  Aug  31 202,633  193,358  67,969  80,607 

a  Net  earnings  here  given  are  after  allowing  for  taxes. 
b  Net  earnings  here  given  are  before  allowing  for  taxes 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Xet  E'ngs. — 

current  Previous        Current         Previous 

Roads.                              Year.  Year.               Year.               Year. 

$  S                       $                       $ 
Buffalo  &   Susquehanna — 

Apr  1    to  June  30 322,612  3  1  7,335£defl  :>2,202.rdef244,469 

Cumb  Tel  &  Tel  Co Aug         41,938  37,724          179,626          164,151 

Jan    1    to   Aug  31 338,937  297,092      1,465,854      1,420,187 

Pitts  Shaw  &  Nor— 

Apr    1  to  June  30 57,844  46,474   .idef34, 130  xdef67, 982 

Jan    1   to  June  30 114,123  91 ,807    rdef43.739  .rdef79,445 

July  1  to  June  30 216,007  181,348  ,rdef88, 626  .rdef22, 178 

Texas  Central Aug            3,669  3,702              9,464            21,603 

July  1   to  Aug  31 7,104  7,128              6,125            31,943 

x  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American    livs  Co_ 
'•Aur  Eigla  &  Chic  Ry 

Bingh&mton  St.  Uv 

Birm   Rj    U   &   fower 
Brockton  &  l'ly  St  Ry 

Camagucy  Co 

Cape  Breton  Klec  Co 
Carol i, i  i    Pow&LtCo 

•  i  Penn  Trac 
Charleel  Con  By  G&H 
Chicago  Railways  Co. 


Latest  Gross  Earnings. 


Week  or 
Month. 


August 

4ugust 

August 

August 

July    

July    

July 

July    

August 

Amnist. 
July    


Current 
Year. 


$ 

284, 

163, 

34, 

181, 

18 

11 

21 

17 

70 

68 

1077 


487 
698 
348 
979 
022 
445 
872 
717 
031 
484 


Previous 
Year. 


S 

272, 

1 53 , 

32, 

172, 

15, 

10, 

21, 


679 
895 
892 
068 
956 
129 
334 


68 
63 


S3  6 

803 


6931    962,559 


Jan.  1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

$ 

$ 

1,916,189 

1,809,160 

1.009,265 

920,528 

230,721 

211,134 

1,458,46  1 

1,404,375 

73,188 

67,088 

76,085 

63,944 

126,383 

136,880 

10,"   1 

501,768 

472.250 

510,0*  ." 

506,771 

6,980,34  3 

Name  of 
Road. 


Cleve  Painesv  &  East 
Dallas  Electric  Corp- 

Detroit  United  Ry 

Duluth  Street  Ry 

East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co_. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City- Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co.  _ 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry._ 
Nashville  Ry  &  Light 
North  OhioTr  &Lt__ 
North  Texas  Elec  Co . 
Northwestern  Elec. . 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry._ 
Paducah  Tr  &  Lt  Co_ 
Pensacola  Electric  Co 
Portrd(Or)  RyL&PCo 
Rio  rie  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co_ 
Sao  Paulo  Tr  Lt  &  P_ 
Savannah  Electric  Co 

Seattle  Electric  Co 

Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light  - 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist_ 

United  Tramways. 
United  Rys  of  St  L_  _ 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Ce 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month . 


August  _ 
July  ___ 
1st  wk  Sep 

July 

August  _ 
July  ... 
July 


June 

July 

August 

Wk  Sep  19 


July    

July    

July    

July    

June 

August 

June 

July    

July    

Wk  Sep  18 

August 

August 

July    

August 

June 

July    

July    

July    

August 


August 

August 

August 

July    

July    

August 

July 

July    

Wk  Sep  18 
2d  wk   Sep 


Wk  Sep  11 
Wk  Sep  11 
Wk  Sep  11 

August 

July    

June 

July    


Current     Previous 
Year.         Year 


36,389 
103,340 
191,788 

91,658 
177,210 

46,302 

39,899 

115,981 

109.747 

99,838 

36,461 

34,525 

30,652 

362,729 

39,299 

31,213 

130,992 

51,373 

350,906 

113.336 

87,522 

137,255 

231,061 

109,212 

162,424 

164,511 

41,468 

19,152 

23,461 

429,276 

263,220 

90,524 
193,203 

55,811 
592,586 

14,431 

47,172 
226.564 

79,119 
169,207 


£11,435 

£9,253 

£6,479 

957,246 

621,753 

179,625 

34,484 


33,137 
101,397 
175,516 

81,568 
174,380 

40,821 

35,462 

110,034 
93,372 
91,289 
34,918 

36,637 
26,300 

342,273 
35,559 
30,684 

119,674 
54,143 

333,274 

100,532 
73,131 

126,946 

209,742 
:>r.  ,<.',:.', 

155,484 

dl64,527 

26,781 

18,776 

19,630 

365,849 

641,807 

83,444 
179,921 

53,454 
366,481 

13,938 

45,192 
199,237 

71,006 
122,794 


£11,520 

£9,213 

£7,657 

911,515 

568,759 

174,858 

29,123 


Jan.  1  to  latest  date. 


Cfirrent 
Year. 

$ 
210,844 
725,784 

5,315,980 
544,149 

1,304,676 
329,927 
231,048 

648,655 

682,473 

678,396 

1,472,753 

232,209 
180,768 

2,416,947 
273,429 
166,428 
726,854 
266,513 

2,372,759 
499,314 

2,766,979 

1,103,101 

1,432,015 
695,868 

1,354,212 
923,527 
228,194 
127,799 
140,196 

3,126,870 

4,964,764 

634,532 
1,575,775 

348,363 
3,197,360 

107.314 

340,677 
1,528,054 
2,686,452 
4,853,399 


£452,525 

£352,024 

£233,065 

7,297,056 

4,190,657 

1,014,195 

223,513 


Previous 
Year. 


$ 
197,258 
633,772 

4,750,650 
493,418 

1,317,827 
301,292 
210,081 

615,201 

599,156 

618,670 

1,371,621 


219 
147 

2,255 
246 
156 
683 
269 

2,193 
461 

2,621 

1,008 

1,247 
589 

1,249 

<J875 

148 

131 

116 

2,848 


,513 
613 
,790 
192 
,837 
,136 
,048 
781 
003 
217 
528 
878 
856 
933 
620 
384 
503 
397 
823 


4,595,811 

577,251 
1,501,294 

335,848 
2,534,443 

102,932 

317,150 
1.429,612 
2,469,149 
4,477,276 


£413,235 

£321,334 

£245,032 

6,973,280 

3,910,212 

956,396 

202,372 


of 


c  These  figures  are  for  consolidated  company,     d  Includes  earnings 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 
we  bring  together  all  the  roads  reporting,  as  is  done  to-day. 


— Gross  Earnings 

Current        Previous 


Roads. 
Aurora  Elgin  &  Chic Aug 

July  1   to  Aug  31 

Binghamtcn  St  Ry Aug 

Jan  1   to  Aug  31 

Birm'ham  Ry  Lt  &  P.a.Aug 


Year. 
S 

K, .".,('.  <.S 
331.312 

34,348 
230,721 

181,979 


Jan   1   to  Aug  31 1,458,461 


18,022 
73,158 
11,445 
76,085 

21,872 
126,383 

17,717 
108,628 

70,031 
501,768 

68,484 


Brockton  &  Plymouth. .July 

Jan  1   to  July  31 

Camaguey  Co July 

Jan  1   to  July  31 

Cape  Breton  Elec  Co.. -July 

Jan  1  to  July  31 

Carolina  Power  &  Lt  Co.July 

Jan  1   to  July  31 

Central  Penn  Tr  Co Aug 

Jan  1  to  Aug  31 

Charleston  Cons  Ry_a_.Aug 

Mch   1    to  Aug  31 391,418 

Chicago  RysCo.a July   1,077,693 

Jan  1   to  July  31 6,980,343 

Clev  Painesv  &  E'n.a.-Aug        36,389 

Jan  1   to  Aug  31 210,844 

Cleve  Southw  &  Col. b. -July         87.954 

Jan  1   to  July  31 488.908 

Cortland  Co  Tract  Co.b — 

Apr  1  to  June  30 

Dallas  Electric  Corp July 

Jan  1  to  July  31 

Detroit  United July 

Jan  1   to  July  31 


Year. 

$ 

153,894 
302,643 

32,892 
211,134 

172,068 
1,404,375 

15,956 
67,088 

10,429 
03,944 

21,334 
136,880 


Net  Earnings 

Current        Previous 


68,836 

472,250 

63,803 

386,971 

962,559 


1? 


Duluth  Street  Ry_b July 

Jan  1   to  July  31 

East  St  Louis  &  Sub.  b- -  Aug 


,13  5 

103,340 
725,784 

771,453 
4,410,511 

91,658 
544,149 
177,210 


Jan  1   to  Aug  31 1,304,676 

E!  Paso  Electric  Co Julv  46,362 

Jan   1  to  July  31 329,927 

Falrm  &  Clarksb  Tr  Co  b  July  39,899 

Jan  1   to  July  31 231,048 

FtWayne&WabVTrCo.  June  115,981 

Jan   1    to  June  30 618.655 

Galv-Houston  ElecCo._July  109,717 

Jan   1    to  July  31 682,473 

Grand  Rap  Ry  Co-b Aug  99,1 

Jan   1   to  Aug  31 678,396 

Honolulu  R  T  &  L  Co   b  Julv  3  1,J 

Jan  1   to  July  31 '.  232,209 

Houghton  Co  Trac  Co.   July  30,652 

Jan  1   to  July  31 180,768 

Illinois  Traction  Co  a        July  362,729 

Jan   1   to  July  31 .  2,410,947 

Jacksonville  Electric  Co.  July 

Jan    1    to  July  31 273,429 

Jame.st'n  Chautaq  &  L  Erie   b  - 

Apr  I    to  June  30  23,210 

Kansas  CI1 .   Wes1  Rj    a  June  3  I 

Jan  i  to  June  30 

Lake  Shore  Elecl  Ry  a    Vug  130 

Jan  i  to  Vug  31 


33,137 
197,258 

72.924 
421,717 

19,214 

101,397 

633,772 

679,447 

3,964,875 

81,568 

493,418 

174,380 

1,317,827 

40,821 
301,292 

35,462 
210,081 
110,034 
615,201 

03,374 
599,156 

91,289 
618.670 

36,637 
219.513 

20,300 

147,6  13 

3  12,273 

.790 

35,559 
0,192 

16,747 
30,684 
0,661 
110 

683,136 


Year. 

$ 

87,250 
176,909 

17,323 
100,714 

81  ,943 
640,545 

8,932 

21,656 

5,343 
35,233 

8,862 
43,491 

8,238 
44,830 

I,'  ;>.  :, 
127,174 

22,911 
148,126 

367,726 
2,370,250 

20,090 
106,542 

34.131 
183.163 

5,095 

35,233 

260,503 

C305.134 

rl  ,692,833 

44,422 

217.61(1 

86,256 

573,995 

17,158 
127,887 

26,543 
140,806 

4  5,293 
257,820 

47,678 
277,157 

57.382 
358,631 

16,656 
110.506 

951 

78.-  ^ 
146.907 
063.610 

16 
11. ",,630 

2,978 

10.678 
128,708 

75,171 
337,006 


Year. 

S 

82,720 
159,260 

14,374 

86,132 

66,438 
583,793 

6,678 
13,480 

4,277 
30,256 

9,455 
54,519 


19,355 

96,229 

20,869 

141,269 

348,296 


16,778 

89,424 

28,322 

138,969 

6,376 

30,268 
184,929 

(261,578 

1,436,699 

37,039 

185,042 

83,276 

623.75'i 

11.469 

86,497 

23,147 

126,945 

44.592 

I  .607 

11,369 
241'. 

49.7  1" 
302,302 

I  7.  147 
B  '.030 

13, 

60,242 
150,998 

91  '.917 

I  1 .868 
92,1 

12.471 
I  23  ,8  7  1 

64,925 

293.287 


774 
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Roads. 


Gross  Earnings 

Previous 

Year. 

$ 


-June 


Current 

Year. 

S 

51,373 
266,512 
356,906 


-Net  Earnings- 


Lexington  &  Interurb 

Jan  1  to  June  30.  . 
Milw  Elee  Ry  &  L  Co.b.July 

Jan  1  to  July  31 2,372,759 

Mllw  Lt  Ht  <&  Tr  Co_b--Julv       113,336 

Jan  1   to  July  31 499,314 

Montreal  St  Ry Aug      355,230 

Oct   1    to  Aug  31 3,492,776 

Nashville  Ry  &  Lt  Co-a-Aug  137,255 
Jan  1  to  Aug  31 1,103,101 

Norfolk  &  Portsmouth. June  164,511 
Jan  1  to  June  30 923,527 

Nor  Ohio  Tr  &  Lt  Co.  .  -Aug  231,061 
Jan  1  to  Aug  31 1,432,015 

Northern  Texas  Elec  Co.  July  109,212 

Jan  1   to  July  31 695,868 

Oklahoma  City  Ry July  41,468 

Jan  1   to  July  31 228,194 

Paducah  Trac  &  Lt  Co-_Julv  19,152 
Jan  1  to  July  31 127,799 

Penn  Yan  Keuka  Pk  &  Branchp't-b — 

Apr  1  to  June  30 5,979  5 

Pensacola  Electric  Co July         23,461  19 

Jan  1   to  July  31 140,196  116 

Portland(Ore)RyLt&Pb  Aug      429,276  365 

Jan   1   to  Aug  31 3,126,870  2,848 

Rio  de  JaneiroTrLt&P  a  Aug       673,220         641 
Jan   1   to  Aug  31 4,984,764      4,595 

St  Jos  (Mo)  Ry  Lt  Ht&PbAug        90,524  83 

Jan    1    to  Aug  31 634,532  577 

Sao  Paulo  Tram  Lt&P__ Aug       193,203  179 

Jan  1   to  Aug  31 1,575,775  1,501 

Savannah  Electric  Co.-.July         55,811  53 

Jan  1  to  July  31 348,363  335 

Seattle  Electric  Co July      592,586        366 

Jan  1   to  July  31 3,197,360     2,534 

Tampa  Electric  Co July        47,172  45 

Jan  1   to  July  31 340,677         317 

Toledo  Rys  &  Lt  Co_ b-- July       226,564         199 
Jan  1  to  July  31 1,528,052      1,429 

Toronto    Railway Aug       333,223  299 

Jan  1   to  Aug  31 2,477,310  2,275 

Twin  City  Rap  Tr  Cob-July       640,094  606 

Jan  1   to  July  31 3,890,160  3.589 

Underground  Electric  Rys  of  London — 
Metropolitan  District.Aug  £47,331 
Baker  St  &  Waterloo  .Aug  £12,483 
Gt  North  Pic  &  Brom_  Aug  £20,697 
Charing  CrEus&  Ham- Aug  £15,911 
London  United  Tram.Aug       £35,000 

United  Rys  &  St  Louls.a.Aug  957,246 
Jan   1    to   Aug  31 7,297.056 

United  RRds  of  S  Fran.bJuly  621,753 
Jan   1   to  July  31 4,190,657 

Virginia  Ry  &  PowerCo.June  179,625 
Jan  1  to  June  30 1,014,195 

Wash  Balto  &  Annapolis  Aug  59,314 
July  1  to  Aug  31 113,716 

Whatcom  Co  Ry  &  Lt — July  34,484 
Jan  1  to  July  31 223,513 


54,143 

269,048 

333  .274 

2,193,781 

100,532 
461,003 

329,772 
3.329,060 

120,946 
1,008,528 

dl64,527 

(7875,620 

209. 7-12 

1,247,878 

9S.983 

589,856 

26,781 
148.384 

18,776 
131,503 


,630 
,397 
,849 
,823 
,807 
,811 
,444 
,251 
,921 
,291 

,454 
,848 

,481 
,443 

,192 

,150 

237 

610 

,933 

.127 

,374 
,223 


£44,021 
£12,798 
£20,409 
£14,465 
£38,044 
911,515 
6.973,280 

568,759 

3,910,212 

174,858 

956,396 


Current 

Year. 
$ 
13,186 

04,354 

187,888 

1,189,181 

76,011 

282,419 

171.647 
1,414,378 

60,373 
549,371 

67,242 
376.037 

115.337 
647,275 

49,378 
301,535 
16,811 
82,226 

7,560 
49,862 


3 

10 

60, 

239, 

1.669, 

284 
1,945 

46 
300 
115 
983 

17 
123 

287 
1,300, 

16 

138 

92 

643 

167 

1,211 

362 

1,990 


513 

858 
667 
051 
079 

255 

217 

357 
801 

593 
311 

565 
600 

558 
606 

769 
499 
343 

,647 
166 
245 
523 
107 


29.123 
202.372 


£22,021 
£5.261 
£7.140 
£5.565 

£14,681 

357,601 
2,668.709   2 

265,529 

1,749,101 

70,419 

433.484 

26,005 
47,059 

16,121 
93,958 


Previous 

Year. 

S 

19,624 

77,387 

172,391 

1,028,133 

66,295 

250,398 

165,510 

1,350,401 

60,530 

480,875 

65,904 
328,085 

102,385 

517,486 

40,196 
228,709 

5,882 

43,204 

7,373 
50,920 

1,033 

7,574 

29,013 

191,089 

1.425,036 

267,933 
1,710,543 

43,474 
274,368 
110,949 
959,439 

20,690 
103,773 

156,531 
1,017,599 

12,729 

99,921 

87,572 

635,557 

150,307 

1,022,607 

328.235 

1.775,494 

£17,263 

£5,367 

£6,383 

£4,417 

£17,380 

338,636 

2,454,376 


49,706 
307,910 


11,927 
86,356 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  are  included  in  the  expenses,  but  for  1909  they  are  in 
fixed  charges. 

d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
which  expired  Apr.l  1   1909. 


Interest  Charges  and  Surplus. 


Roads. 


Aurora  Elgin  &  Chic Aug 

July  1  to  Aug  31 

Binghamtoii  St  Ry Aug 

Jan  1   to  Aug  31 

Brockton  &  Plymouth..  July 
Jan  1  to  July  31 

Cape  Breton  Electric  Co.  July 
Jan  1  to  July  31 

Carolina  Power  &  Lt  Co-July 
Jan  1  to  July  31 

Charleston  Cons  Ry Aug 

Mch  1  to  Aug  31 

Cleve  Pianesv  &  E'n Aug 

Jan  1  to  Aug  31 

Cleve  Southw  &  Col July 

Jan  1  to  July  31 

Cortland  Co.  Trac  Co — 

Apr  1  to  June  30 

Dallas  Electric  Corp July 

Jan  1  to  July  31 

Detroit    United July 

Jan  l  to  July 

Duluth  Street  Ry...  ..July 
Jan  1   to  July  31 

East  st  Louis  &  Sub Aug 

Jan   1   to  Aug  31 

El  Paso  Electric  Co July 

Jan  1  to  July  31 

Falrm  &  Clarksb  Tr  Co. July 
Jan  1  to  July  31 

Galv-Houston  Elec  Co. -July 
Jan  1  to  July  31 

Grand  Rap  Ry  Co Aug 

Jan  1  to  Aug.  31 

Honolulu  R  Tr  &  Ld  Co.July 
Jan  1  to  July  31 

Houghton  Co  Trac  Co. .July 
Jan  1  to  July  31 

Jacksonville  Electric  Co.July 
Jan   1   to  July  31 

Jamest'n  Chautauq  &  L  Erie — 

Apr  1  to  June  30 

Kans  City- West  Ry June 

July  1  to  June  30 

Lake  Shore  Elect  Ry Aug 

•Ian   1   to  Aug  31 

Milw  Elect  Ry  &  Lt  Co.July 

Jan  1  to  July  31 


— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

S  $ 

29,351  27,624 

58,250  55,402 

9,135  8,517 

72,429  65,803 

1,675  2,274 

13,044  1,6285 

5.079  4,976 

36,021  35.200 

1,468  

9,707  

13,917  13,642 

83,500  82,725 


8,328  8,107 

66,820  64,263 

25,413  20,449 

168,532  140,745 

5,869  6,814 

28,404  29,831 

21)1.138  207,738 

162,050  135,978 

1,088,384  948,951 

18,417  18,417 

128,917  128,917 

49,123  50,713 

395,768  397,808 

8,085  7,209 

55.554  50,303 

12,309  11.487 

86,183  80,431 

21,596  20,085 

150,865  14  2,809 

19,035  18,819 

151,812  147,490 

6,144  0,122 

43,001  43,088 

6,24  2  1,03  1 

41,356  33,043 

9,367  9,304 

65,620  65,334 

11,411  11,510 

6,875  0,858 

82,442  81,321 

33,8    3  33.750 

274,289  253,707 

106,013  99,989 

730,059  691,706 


— Dal.  of 

Current 

Year. 

$ 

57,899 

118,719 

28,188 

28,285 

7,257 
8,612 

3,783 
7,470 
6,770 

35,123 
8,994 

64,026 

11,762 

39,722 

8,718 

14,631 

def  774 

6,829 

59,065 

2:155,754 

2688,198 

26,005 

88,723 

37,133 

178,229 

9,073 

72,333 

217.923 

279,4  50 

26,082 
126,292 

38,437 
206,822 
211.149 
261,865 

9.709 

37,329 

7,580 

48,010 


Net  E'ngs. — 
Previous 
Year. 
$ 

55,095 
103,857 

5,857 
20,329 

4,404 
def2,805 

4,479 
19,319 


7,218 
58,544 

8,671 

25,161 

7,873 

defl,776 


def 

def. 22, 
2132 
x522 

18 
56 

32 
225 

4 

36 

213 

2:63 

21 

97 

30 

154 

211 

2:56 

8 
27 

5 
27 


438 

437 
,809 
,062 
,819 
,022 
,125 

563 
882 

,260 
,194 
,976 
,405 

,284 
,459 
,921 
,812 
,995 
,570 

,953 
,199 

,564 
,322 


2def8,346  .rdefl6,570 


23,927 

247,245 

25,696 
243,027 

41,318 
62,717 

31,173 
39,580 

286,884 
2486,784 

2:76,016 
2369,954 

— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.  Year.  Year. 

$  S 

Mllw  Lt  Ht  &  Tract  Co.July  70,617  64,388 

Jan   1   to  July  31 440,913  410,482 

Montreal  Street  Ry Aug  59,027  54,112 

Oct   1    to  Aug  31 418,801  423,021 

Nor  Ohio  Tr  &  Lt Aug  43,703  43,381 

Jan   1    to  Aug  31 350,414  351,331 

Nor  Texas  Elec Julv  17,190  18,033 

Jan  1   to  July  31 120,305  111,600 

Paducah  Trac  &  Lt  Co. .July  6,624  6,843 

Jan  1  to  July  31 48,457  48,842 

Penn  Yan  Keuka  Pk  &  Branchp't — 

Apr  1  to  June  30 2,519  1,835 

Pensacola  Electric  Co Julv  4,305  4,269 

Jan  1   to  July  31 '.  30,341  29,509 

Portland  (Ore)RyLt&P  Aug  124,981  114,191 

Jan   1    to   Aug  31 982,410  924,228 

St  Jos(Mo)Ry  Lt  Ht  &P  Aug  21,758  20,837 

Jan   1   to  Aug  31 170,021  164,174 

Savannah  Elect  Co July  17,144  17,507 

Jan  1   to  July  31 122,038  119,339 

Seattle  Electric  Co July  108,701  94,859 

Jan  1   to  July  31 717,069  612,873 

Tampa  Electric  Co Julv  4,700  2,427 

Jan  1   to  July  31 32,722  16,092 

Toledo  Rys  &  Lt  Co July  75,506  71,751 

Jan  1   to  July  31 501,074  491,887 

Twin  City  Rap  Trans  Co.July  140,251  128,361 

Jan  1   to  July  31 968,009  877,789 

United  Rys  of  St  Louis..  Aug  232,420  234,551 

Jan  1   to  Aug  31 1,869,500  1,852,952 

Wash  Balto  <&  Annapolis  Aug  29,166        

July  1  to  Aug  31 59,055        

Whatcom  Co  Ry  &  Lt..July  8,061  8,166 

Jan  1   to  July  31 38,157  56,035 

2  After  allowing  for  other  income  received. 


-Bal.  of  Net  B'ngs. — 

Current        Previous 

Year.             Year. 

$                     $ 

250,690 
2157,355 

247,133 
2157,901 

112,620 
995,577 

111,398 
927,380 

71,634 
296,861 

59,004 
166,155 

32,188 
181,230 

22,163 
117,103 

936 

1,405 

530 
2,078 

994 

def  802 

6,553 
30,326 

3,302 
def. 496 

114,070 
686,669 

77,618 
500,808 

24,599 
130,780 

22,637 
110,194 

121 
1,562 

3,183 
defl5,566 

178,857 
583,537 

61,672 
404,726 

12.069 
105,777 

10,302 
83,829 

2:17,104 
2143,936 

215,912 
2146,545 

222,272 
1,022,098 

199,874 
897,705 

125,181 
799.209 

104,085 
591,424 

def3,161 
def  11. 996 

8,060 
35,801 

3,761 
30,321 

ANNUAL  REPORTS, 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Aug.  28. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads —  Page. 

Canadian  Pacific 663,  726 

Central  of  Georgia 526 ,  537 

Chesapeake  <t  Ohio 525,  534 

Chic.  Indianap.  &  Louisville 720 

Chicago  Mllw.  &  St.  Paul 590 

Chicago  &  North  Western 663,  669 

Cuba  Railroad.. 664 

Denver  &  Rio  Grande 589,  602 

Hocking  Valley 716,  725 

Kanawha  &  Michigan —    718 

Louisiana  &  Arkansas 717,  729 

Missouri  Kansas  &  Texas 717 

Nashville  Chatt.  &  St.  Louis 718 

Norfolk  &  Western 590.  597 

Somerset  Railway 722 

Washington  County 722 

Electric  Railways — 
American  (Electric)  Rys.,  Phila.-_    720 
Brooklyn  Rapid  Transit  Co 526,  539 


Electric  Railways — (Con.) —       Page. 

Inerborough Rapid  Transit  Co.. 527,  663 

Philadelphia  Rapid  Transit  Co 719 

Quebec  Ry.  Light  &  Power  Co 722 

Industrials — 

American  Agricultural  Chemical  Co.  527 

American  Hide  &  Leather  Co 592 

American  Locomotive  Co 591 

Associated  Merchants'  Co  (half-yr.).  665 
Cuban-Amer.    Sugar    Co.,     N.    Y. 

(Report  as  of  Aug.  10) 719 

Edison  Electric  Ilium.  Co.,  Boston.  667 

Homestake  Mining  Co 723 

Juanita     Water     &     Water-Power 

Huntingdon,   Pa 665 

La  Belle  Iron  Works  Co.,   Wheel- 

IngW.Va 724 

Republic  Iron  &  Steel  Co 527 

Torrlngton  Company 724 

U.  S.  Glass  Co.,  Pittsburgh,  Pa. 527,  592 

Welsbach  Company 668 


Reading  Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  remarks  of  President  George  F.  Baer,  together  with 
various  tables,  showing  the  company's  earnings,  the  balance 
sheets,  &c,  will  be  found  on  subsequent  pages,  while  in  the 
editorial  columns  is  given  an  article  reviewing  the  results 
for  the  year  covered  by  the  report. 

Below  are  the  comparative  statistics  for  four  years: 


PH1LA.    &  READING  RY.— OPERATIONS 


1908-09. 
Miles  operated  June  30. .  1 ,024 

Equipment — ■ 

Locomotives    1,012 

Pass,  equipment  cars 864 

Freight  equipment  cars.  42, 204 

Service  cars 817 

Floating  equipment 132 

Oper.  (e.rcl.  of  co.'s  mat'l)  — 

Passengers  carried 24,878.186 

Pass,  carried  1  mile 371,291,117 

Rate  per  pass,  per  mile.  1.665  cts. 
Coal  (anth.)  carried,  tons  11,586.839 
Coal  (bit.)  carried,  tons.  10,574,314 
Coal  carried  1  mile,  tons  *2, 561, 567 
Merchandise  carried,  tons  18,452,888 

do     1  mile,  tons *1,346,781 

Rate  per  ton  per  mile 1 .006  cts. 

Earnings  from —  S 

Coal 17,698,227 

Merchandise 13,546,727 

Passengers 6,182,421 

Miscellaneous 1,514,347 

Malls 113,512 

Other  sources  (net) 436,312 


1907-08. 
1,007 

1,023 

888 

41,676 

805 

138 

23,948,164 
365,825,651 

1.695  cts. 
13,537,464 
10,816,439 
'2,776,062 
10.249,682 
•1,415,553 

0.954  cts 
S 
18,577,272 
13,502,926 

6,211,934 

1,468,949 
117,801 

1,023,656 


EARNINGS,  ETC. 

1906-07.  1905-06. 

999  1,000 


1,001 

892 

40,970 

813 

133 

29,970,328 

403,896,823 

1.584  cts. 

13,223,780 

11,190,250 

•2,709,745 

24,414,314 

•1,728,779 

0.946  CtS. 

S 

18,730,190 

16,360,170 

6,399,173 

1,066,208 

120.537 

852.658 


1.015 

896 

40,708 

819 

134 


29,650 

389,168 

1.597 

11,856 

10,487 

•2,517 

22,353 

•1,585 

0.959 

$ 

17,198 

15,220 

6,216 

902 

120 

905 


153 
960 
cts. 
,871 
598 
896 
,845 
638 
cts. 

247 
441 
316 
,241 
795 
,684 


Total  earnings 

Operating  Expenses — 
Maintenance  of  way,  &c. 
Maintenance  of  equip't. 
Transportation  expenses 

Traffic  expenses 

General 

Improvements 


39,496,546      40,902,538      43,528,936      40,563,725 


3,319,800 

7,553,633 

11,829,705 

436,194 

686,346 

1,805,722 


Total  expenses 

Net  earnings 

Other  income  (net)... 


_    25,631,400 

..    13,865,146 

G770.715 


3,606,192 

7,971,544 

13,564,854 

746,741 
1,847,934 


Total  net  income. . 
Fixed  charges 

Surplus 


..    14,635,861 
..    10,076,315 


16,268,039 
9,923.000 


27,737.265 
15.791,671 


15,791,671 
9,747,246 


3,195,152 

6,330,882 

11.896,369 

714,768 
3,539,352 

25,676.523 
14,887,202 


14.887.202 
9,502,729 


4,559,546        6,345,639        6,044,425        5.384,473 


•  000's   omitted.  ^„ 

a  Other  income  in  1908-09  is  derived  as  follows:  Kent  of  property.  S98.- 
429;  hire  of  equipment,  $565,970;  income  from  securities,  interest,  &c, 
$158,934;  total,  $823,333;  deducting  rentals,  $52,018:  leaves  balance  01 
$770,715. 
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PHILA.  &  READING  COAL  &  IRON  CO.  INCOME  ACCOUNT. 


1908-09. 

Earnings —  $ 

Anthracite  coal 33,411,277 

Bituminous  coal 909, S09 

Coal  rents  and  miscel 471,606 


1907-08. 
S 

36,669,  181 
859,011' 
485,928 


learnings 

Expenses — 
Fixed  charges  and  taxes 
Mining  coal  and  repairs. 
Coal  purchased  (antli.). 
Coal  purchased  (bltum.) 
Royalty  leased  collieries 
Transp.  ot  coal  by  raiL. 

do     do     by  water 

Handling  coal  at  depots, 
taxes  on  coal  lands, 
imps.,  coal  sold  from 

stock  and   miscel 

Colliery  improvements- 
Depletion  coal  lands  fund 
Int.  on  Reading  Co.  loan 


34,792,694      38,014.421 


106,876 

18,091,769 

2,111,246 

838,169 

594,182 

7,909,920 

1,170,408 


117,248 

19,026,334 

2,497,487 

804,654 

667.722 

9,188,715 

1,463,368 


1906-07. 

$ 
37,352,805 
926,104 
468,653 

38,747,562 

115,075 

18,741,729 

2,494,463 

841,991 

677,144 

8,819.397 

1,340,072 


1905-06. 
$ 

32,855,229 
683,823 
499,488 

34,038,540 

118,466 

16,904,915 

2,296,825 

649,312 

620,217 

7,413,714 

1,138,482 


♦1,330,175  656,523  2,360,971  1,854,469 

1,172,205  1,286.011  1,345,229  1,131,038 

465,768  514,350  499,059  458,541 

935,003  1,584,485  1,583,914  1,583,304 

Total   expenses..         -    34,725,720      37,806,897      38,819,044      34,169,283 
Balance,  sur.  or  def sur.66,974    sur.207,524    def.   71,482    def. 130, 743 

♦  In  1908-09  this  item  amounted  to  $1,809,042.  less  $478,867  coal  added 
to   stock— $1,330,175;   in    1907-03,    $1,857,449     less   $1,200,927   added   to 
Stock — $656,523. 
READING  CO.,    PHIL.    &   READING  RY.  CO.  AND    PHIL.  &READ- 

TNG  COAL   &  IRON  CO. — CONSOLIDATED  INCOME  ACCOUNT. 
1908-09.  1907-08.  1906-07.  1905-06. 

c  c  o  c 

Net  Phlla.  &  Read.  Ry.   14,635,861      16,268,639      15,791,671      14,887,201 


Balance,  Coal  &  Iron  Co. 
Reading  Co.  income 


173,850 
9,076,153 


23,885,864 

33,973 
5,099,454 


Total 

Deduct — 
Reading  Co.  expenses.. 
Read.  Co.  chgs.,  taxes  & 

gen.  mtg.  sink.  fund.  . 
Phila.  &  Read.  Ry.  int. 

on  bonds  and  taxes 10,076,315 

Phila.  &  R.  C.  &  I.  Co. 

interest  and  taxes 106,876 


16,268,639 
324,772 
7,592,334 

24,185,745 

97,190 

5,144,249 

9,923,000 

117,248 


Total 15,316,618-    15,281,687 


43,593 
7,438,590 

23,273,853 

83,538 

5,030,898 

9,747,246 

115,075 

14,976,757 
8,297,096 
1,120,000 
1,680,000 
2,800,000 

5,600,000 
2,697,096 


def. 12, 279 
7,020,402 

21,895,324 

95,595 

4,837,565 

9,502,729 

118,466 

14,554,355 
7,340,969 
1,120,000 
1,680,000 
2,800,000 

5,600,000 
1,740,969 


Surplus 8,569,246  8,904,058 

4%  divs.  on  1st  pref 1,120,000  1,120,000 

4%  divs.  on  2d  pref 1,680,000  1,680,000 

4%  divs.  on  common...  2,800,000  2,800,000 

Total    dividends 5,600,000        5,600,000 

Surplus,  all  companies     2,969,246        3,304,058 
—V.  89,  p.  42. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  W.  A.  Gardner  says  in  substance: 

Comparative  Income. — As  compared  with  the  previous  year,  revenue 
from  transportation  increased  $674,869  and  net  operating  revenue  increased 
$340,292.  Other  income  decreased  $93,452.  Interest  on  funded  debt  in- 
creased $23,726  and  "all  other  deductions"  increased  $41,930.  The  net 
corporate  income  ("surplus  after  charges")  increased  $157,185. 

While  the  average  rate  paid  per  passenger  per  mile  decreased  from 
1.979  cts.  to  1.945  cts.,  passenger  revenue  increased  8.14%,  passengers 
carried  increased  5.94%,  passengers  carried  one  mile  10.05%;  mileage  of 
revenue  passenger  and  mixed  trains  increased  5.54%.  Freight  revenue 
increased  4.24%;  tons  one  mile  increased  2.88%;  average  revenue  per  ton 
per  mile  Increased  1.35%;  mileage  of  revenue  freight  and  mixed  trains 
decreased    2.51%. 

Charges  pertaining  to  maintenance  of  way  and  structures  included 
$81,350  for  rail,  $176,127  for  ties  and  the  cost  of  ballasting  84.92  miles 
with  gravel,  cinders  or  slag,  also  part  cost  of  replacing  1 ,487  feet  of  wooden 
bridging  with  permanent  work;  5,040  tons  of  new  and  re-rolled  steel  rails 
and  472,791  tics  were  laid  in  the  track. 

Fund  for  Equipment  Replacements. — The  balance  to  the  credit  of  this 
fund  on  June  30  1909  was  $334,624,  as  follows:  Balance  to  credit  June  30 
1908,  $341,126;  from  charges  to  depreciation  and  renewals,  $405,901;  from 
salvage  of  equipment  destroyed,  $97,454;  total,  $844,481.  Less  charges 
made  during  the  year  for  replacements  (12  locomotives  and  500  box  cars), 
$509,857;  balance  unexpended  June  30  1909,  $334,624. 

Funded  Debt. — The  funded  debt  was  Increased  $140,005  by  the  Issuance 
of  that  amount  of  consolidated  mortgage  6%  bonds,  at  $15,000  per  mile, 
on  the  extension  opened  for  traffic  Jan.  1  1909  from  Draper  to  Kennedy, 
Wis..  9.33  miles.  Hudson  &  River  Falls  Ry.  8%  bonds,  $125,000,  which 
matured  July  1  1908,  were  redeemed  and  a  like  amount  of  consol.  mtge. 
6s  was  sold.  Consolidated  mtge.  6s  to  the  amount  of  $116,000  were  also 
issued  in  exchange  for  $106,000  Chicago  St.  Paul  &  Minneapolis  Ry.  and 
$10,000  North  Wisconsin  Ry.  first  6s. 

Stutistics. — The  operations,  earnings,  expenses,  charges, 
&c,  were  as  follows: 


1908-09. 
1,734 


Average  miles  operated. 
Operalions  — 

Passengers  carried 3,985,070 

Passenger   mileage 205,182,190 

Rate  per  pass,  per  mile.     1.945  cts. 
*  Freight  (tons)  carried.     6,599,104 


1907-08. 
1,725 


1906-07. 
1,705 


1905-06. 
1,693 


3,761,787 

186,436,709 

1.979  cts. 

6,624,850 

Freight  (tons)mileage_955,358,150  928,637,226   1065,924,828  940081,837 

Av.  rate  per  ton  per  mile     0.903  cts.       0.891  cts. 


3,182,835   2,951,642 

165,531,649  145,304,415 

2.261  cts.    

7,352,604    6,435,925 


Av.  tons  fr't  per  tr.  mile  245  232                    238                   225 

Av.  earns,  per  pass.  tr.  m.  $1  19  $1  18 

Av.  earns,  per  fr't  tr.  m_  $2  22  $2  08 
♦  Revenue  freight  only. 

IXTER-STATE  COMMERCE  COMMISSION  CLASSIFICATION. 

Inc.  (+)  or 
Earnings — •  1908-09. 

Freight  revenue $8,627,853 

Passenger   revenue 3,990,945 

All  other  revenue  than  transporta'n. .         820,473 
Rev.  from  oper.  other  than  transp... 85,379 


238 
$1  16 
$2  10 


1907-08. 

$8,276,781 

3,690,484 

797,137 

75,967 


Dec.  (— ). 

+  $351,072 

-t-300,461 

+  23,336 

+  9,412 


Total  operating  revenue $13 ,524 ,650  $12,840,369 

Operatinq  expenses — 
Maintenance  of  way  and  structures..   $1,643,784 

Maintenance  of  equipment 1,577,831 

Traffic  expenses..    266,402 

Transportation   expenses 5,000,766 

General  expenses 342,446 

Total  operating  expenses "$8,831,229 

Net  operating  revenue $4,693,421 

Ouisideo  — Netrevenue.  def.   1,712 


Total  net  revenue $4,691,709 

Taxes  accrued 641,107 

Operating  income $4,050,542 

•loiull '-.rents 54,108 

Dividend     and  rents  received..  52^148 

Miscellaneous  Income,  including  rents  16,808 

Gross  c  ,,  |,  nate  Income 

Dedh 

Hire  of  equipment — balance  $19  362 

Joint  facilities,  rents 272  791 

Interest  aocrued  on  funded  debt...  1,602,773 

Other  interest  and  miscellaneous. _  16  440 

Dividends  on  preferred  stock  (7%)  787,976 

i)i>  'lends  on  common  stock  (7%)._  1.298,934 

il  deductions... ._  $3,998,276 

rplUS $175,330 


$1,585,381 

1,507,268 

235,916 

4,860,076 

298.599 

$8,487,240 
$4,353,129 

11.864 

$4,364,993 
630,745 

$3,734,248 

52,727 

150,633 

13, 15 5 


+  $684,281 

+  $58,403 
+  70,563 
+  30,486 

+  140,690 
+  43,847 

+  $343,989 

+  $340,292 

—13,576 

+  $326,716 

+  10,422 

+  $316,294 

+  1,381 

— 98,  185 

+  3,653 


$4,173,606   $3,950,764   +$222,842 


$23,95  1 

232,629 

1,579,04  1 

10,083 

787,976 

1,298,934 

$3,932,620 
$18,144 


—$4,589 

+  $40,162 

+  23,726 

+  6,357 


+$65,650 

+  $157,186 


RESULTS  OF  PREVIOUS  YEARS— OLD  BASIS. 

1906-07.  1905-06.  1904-05. 

Gross  earnings $14,035,309  $12,943,750  $11,926,000 

Operating  expenses  and  taxes 9,612,993        8,310,945       7,676,528 

Net   earnings $4,422,316  $4,632,806  $4,249,472 

Net  rentals  paid $122,527  $123,499  $124,276 

Net  int.  on  debt  (less  other  income)..  1,456,555  1,491,166  1484  066 

Dividend  on  preferred  stock  (7%)...  787,976  787,976  787,976 

Dividend  on  common  stock  (7%) 1,298,916  1,298,885  1,298,885 

Appropriation  for  improvements 600,000  400,000 

Surplus  of  Railroad  Co $756,341  $331,280  $154,269 

Net  from  land  sales $67,379  $76,142  $71,197 

GENERAL  BALANCE  SHEET  JUNE   30. 

Assets—                                    1909.                 1908.  1907.  1906. 

Road  and  equipment. ..$63, 446, 785   $63,211,277  $62,408,611  $61,235,084 

Securities  owned 6,367,225        6,194,720  6,866.137  6,949.015 

Cash    827,996            697.162  435,485  1,045.743 

Material  and  fuel 775,155        1,036,163  1,033.530  943,252 

Station  agents,   conduc- 
tors, U.  S.  Gov't,  &c.         438,054           485,050  510,574  281,411 

Total  assets $71,855,216  $71,624,373  $71,254,337  $70,454,504 

Liabilities — ■ 

Commonstock  &  scrip. .$21,403,293  $21,403,293  $21,403,293  $21,403,293 

Pref .  stock  &  scrip 12,646,833  12,646,833  12,646,833  12,646,832 

Funded  debt 28,524,097  28,459,091  28,182,509  27,951,853 

Superior  Sh.  Line  bonds      1,500,000  1,500.000  1,500,000  1,500,000 

Interest  on  bonds 218,172  223,744  230,284  229,594 

Vouchers  and  pay-rolls.         971,412  714,472  1,072,010  1,149,279 

Due  other  companies.  _.          184,476  355,978  214,902  139,210 

Dividends 1,043,455  1,043,455  1,043,455  1,043,430 

Coup.  &  divs.  unpd.,&c.            52,595  45,073  52,919  44,977 

Taxes    437,206  442,022  467,089  415,725 

Equipment  fund 334,624  341,126  314,594  101,815 

Fund  for  improvements           72,887  180,567  270,237  796,004 

Deferred  pay'ts  on  equip.        587,502  600,450         

Income  account  RR.  Co.     3,309,302  3,133,972  3,367,861  2,611,520 

Income  acct.  land  dept.         569,361  534,294  488,350  420,970 

Total  liabilities $71,855,216  $71,624,373  $71,254,337  $70,454,504 

— V.   89,    p.    162. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  E.  Pennington  says  in  substance: 

Changes  in  1908  Figures. — The  figures  for  1908  have  been  revised  in  de- 
tail to  agree  with  the  requirements  of  the  Inter-State  Commerce  Commis- 
sion, so  as  to  make  more  perfect  a  comparison  with  the  current  figures;  this 
revision  does  not  affect  the  final  results. 

General  Results. — The  gross  earnings,  while  not  equal  to  those  of  1907, 
nevertheless  show  the  substantial  increase  of  $1,160,232  over  1908.  The 
operating  expenses  were  56.3%  of  the  gross  earnings,  comparing  with  63% 
for  the  preceding  year:  an  increase  of  $1,275,821  is  shown  In  the  net  earn- 
ings and  $532,775  in  the  surplus  income. 

New  Line — Terminals. — Tracklaying  on  the  Brooten-Duluth  Line  was 
completed  July  28  1909  and  the  first  train-load  of  grain  moved  into  Duluth 
via  the  new  route  Sept.   10. 

The  company  has  acquired  at  very  reasonable  cost  extensive  and  valua- 
ble terminal  properties  at  Duluth  and  Superior,  and  improvement  of  the 
same  is  being  actively  prosecuted. 

For  several  years  past  the  work  of  acquiring  terminal  properties  at  St. 
Paul  and  Minneapolis  has  been  quietly  carried  on,  and  the  company  has 
now  secured  terminals  and  right  of  way  to  the  same  which  gives  indepen- 
dent entrance  into  both  cities.  To  gain  access  to  the  St.  Paul  properties 
involved  the  construction  of  a  600-foot  tunnel.  This  work  was  begun  in 
the  year  1908,  and  its  completion,  together  with  the  construction  of  yard 
tracks  and  freight  station,  is  expected  by  Jan.  1  1910. 

Construction  of  a  line  from  Moose  Lake,  Minn,  (a  point  on  the  Brooten- 
Duluth  Line),  to  Plummer,  Minn.,  about  200  miles,  is  now  under  way; 
this  line  runs  through  some  of  the  best  timber  and  farming  lands  in  the 
northern  part  of  the  State,  and  when  completed  will  provide  the  shortest 
route  from  Winnipeg  to  Chicago. 

Control  of  Wisconsin  Central. — On  April  1,  by  the  expenditure  of  $3,661,- 
121,  the  company  acquired  about  51%  of  the  outstanding  common  stock 
of  the  Wisconsin  Central  Ry.  By  agreement  with  the  owners  of  a  ma- 
jority of  the  preferred  shares  of  that  company,  there  was  effected  an  ex- 
change of  Soo  Line  leased  line  certilicates  for  Wisconsin  Central'preferred 
shares,  the  latter  being  transferred  to  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Ry.  to  become  its  property  during  the  full  time  of  a  99-year  lease, 
which  was  made  a  concurrent  part  of  the  transaction.  The  total  issue  of 
Wisconsin  Central  preferred  shares  was  $12,500,000,  of  which  $1,232,896 
remained  in  the  company's  treasury,  leaving  $11,267,104  available  for  ex- 
change. Of  this  outstanding  stock  there  has  been  deposited  and  exchanged 
about  $10,282,400.      (See  Wisconsin  Central,  V.  88,  p.  232,  626.) 

By  virtue  of  this  lease,  the  Soo  Line  secured  entrance  to  the  cities  of 
Chicago  and  Milwaukee,  and  in  connection  with  the  Canadian  Pacific  Ry. 
makes  possible  through  trains  from  Chicago  to  Vancouver,  Spokane,  Se- 
attle and  North  Pacific  Coast  points.  The  Wisconsin  Central  had  under 
construction  a  line  into  Superior  and  Duluth,  and  had  acquired  terminals  in 
both  cities.  This  line  will  be  completed  this  fall  and  will  provide  the  Soo 
Line  with  the  shortest  route  between  Chicago  and  Duluth. 

New  Stock. — To  provide  for  the  purchase  of  the  Wisconsin  Central  stock, 
and  for  the  purchase  and  improvement  of  terminals  at  Minneapolis,  St 
Paul,  Duluth  and  .Superior,  together  with  additional  equipment  required, 
$6,048,000  of  the  company's  capital  stock  ($2,016,000  preferred  and  $4,- 
032,000  common. — Ed.)  was  offered  at  par  to  shareholders  of  record  April 
12  1909,  to  be  paid  for  in  5  equal  installments.  The  entire  issue  was  fully 
subscribed  for;  four  of  the  installments  have  been  paid,  the  fifth  not  falling 
due  until  Oct.  15  (V.  88,  p.  749,  823;  V.  89,  p.  287). 

Outlook. — A  grain  crop  of  good  average  quantity  and  quality  having  just 
been  harvested  seems  to  assure  an  excellent  business  for  the  current  fiscal 
year. 
Expenditures  Account  of  Construction  and  Equipment.  Aggregating  $3 ,827,663. 

Minneapolis     terminals $34,761  (Duluth  &  Thunder  Bay  Ry. $133, 023 

St.  Paul  terminals 249,752  Advances  acc't  new  lines. ..   153,299 

Superior  &  Duluth  t  erminals.  988, 764  |  Betterment  to  mainline 234,112 

Superior  line 1,588,820  New  equipment 237,413 

Wisconsin  &  Nor.  Minn. Ry.  181, 293  |  Miscellaneous 26,426 

Note. — In  addition  $125,084  expended  on  sidetracks,  filling  bridges, 
Ac,  &c,  was  charged  to  fund  "for  betterments  and  additions."  A  further 
$350,500  was  appropriated  to  this  fund  from  profit  and  loss  during  the  year. 
—  Ed. 

OPERATIONS   AND    FISCAL    RESULTS. 

Note.— The  figures  for  the  last  two  years  have  been  compiled  according 
to  the  new  system  of  accounting.  The  earnings,  expenses,  &c,  for  earlier 
years  as  given  in  the  reports  for  those  years  are,  however,  here  shown  as 
i  li!'y  appear  in  the  comparative  statements  in  the  pamphlet  report  for  the 
late  yeai 

1908-09.  1907-08  1906-07.  1905-06. 

Vverage  mileage  for  year           2,360  2,301  2.232  2,020 

Operations —  .  ,„„ 

Tons  rev.  freight  carried     4,642,635  4,439,186  4,954,177  *-886,498 

Tons. rev. fr't  ear.  1  mile.  1087193,221  961,934,837  1158634051  10841a3866 

Av.  rate  per  ton  per  mile  o. 793  cts.  0.814  cts.  0.820  cts.       0.781  cts. 
Freight  earn  ngs  per  fr't 

train  mile $2.81  $2.51 

Aver,    tons    of    revenue 

freight  In  train 354.27  307.96  ,  ,---;:; 

Revenue  pass,  carried..  1,778,545  1,606,991  l, 330,078       '.•'•i-«60 

Rev.  pass,  carried  1  mile  140,637,420  128,293,907  116,461,222   111.058 

A.v.  rate  per  pass. perm  2.09  cts.  2.00  cts.  2.28  cts.        2.19  cts. 

Pass,  earns,  per  train  m  $1.30  $1.14 

Earns,  per  mile  of I  $5,343  SI, 969 

Earnings —  $  $                      *                   •  ,5. 

Freight  8  622,168  7,828,852  9. 506. 117         8.  U.S.  fi  i .» 

agers.I  2,947,875  2,681.222  2,1                    2,427.539 

Mails  355.883  317,504  242. I'll 

Express  192.1  179,1    I  188,318            175.1  16 

Miscellaneous..  221,6  186,637  273,534           "mi. ;,.,•,> 

Total  earnings 12.339,755     11,193,720      12.892,079      11,574,462 
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Expenses — 
Maintenance  of  v.  ay .  &c. 
Maintenance  of  equip't. 

Traffic  expenses 

Transportation    

General  expenses 

Total  expenses 

Per  cent  exp.  to  earns-  _ 

Net  earnings 

Outside  operations,  net. 


1908-09. 

1S07-0S. 

$ 

$ 

1,262,214 

1.295,766 

1,364,318 

1,368 

221,205 

231,475 

3,794,085 

3, 9 53, 9 52 

272,754 

231.486 

Total  net  revenue- 
Taxes  accrued 


Operating  income . 
Other   income  o 


Gross  corporate  income . 

Deduct — 

Interest  on  bonds 

Interest  on  equip,  notes  - 
Int.  on  W.  C.   leased  line 

certfs 

Rental  of  terminals 

7  .nd  oa  pref. 

Divhlend  on  common- 
Additions,  impr'ts,  &c 

Total 

Surplus 


6,914.607 
(56) 

5,125,148 
86,435 

5,511,583 
873,094 

4.638,489 
356,299 

4,994,788 

2.144,440 
79.950 

109,402 

127,351 

588,000 

(6)1,008,000 

350.000 

4,407,143 
587,645 


7 

4 

.081.117 

.  63 1 

,112,603 

123,159 

4 

,235,762 
696,908 

3 

,538,854 
S29.322 

1906-07. 

S 
1,495,147 
1,440,086 

4,259,848 
238,468 

7.433,549 

(57.6) 
S,530 


1905-06. 

1,023,734 

1,090,480 

3,450,288 
220,058 

5,784,560 

(50) 

5,789,902 


5.458,530 
705,828 

4,752,702 
52,077 


5,789.902 
613,989 

5,175,913 
62,965 


4,368,176        4,804,779        5,238,878 


2,144,640 

89.550 


2,039.640 
48,375 


1,863,684 


133,116 
488,744 
(5)683 
350,000 

3,899,065 

i.lll 


108,078 

4S4.687 

(4)554,012 

800,000 

4,034,792 
769,987 


107,508 

484,687 

14)554,012 

1,050,000 

4,059,891 
1,178,987 


a  Other  income  in  1909  includes:  Dividends  on  stocks  owned.  $113,583; 
interest  on  bonds  owned,  $12,380;  hire  of  equipment,  $126,267:  interest, 
discount,  rents,  &c,  $68,476;  also  profit  from  saie  of  real  estate,  $35,593, 
against  a  similar  item  of  $530,576  in  1907-08. 
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1909. 

Assets S 

Road,  equip.,  &c_ 86, 585,359 

Real  estate 701,729 

Stocks  and  bonds _x4, 127, 3 13 
Material  &  sunnlies  1,561.893 

Foreign  roads 100,941 

Ag'ts  &  condue'rs.  935,763 
P.  O.  Department  41,261 
Bills  and  accounts      607,008 

Cash    4,047,560 

Advances  acc't  of 

bett  &impt. fund     - 

Other  accounts. 


1908. 

s 

82,757,696 

668,062 

4,083,192 

1.258,687 

273,570 

366.489 

73,583 

34S.S12 

1,640,754 

204,525 
7,501 


Total 


..98, 708,820  91,682,870       Total 


1909. 

Liabilities —  S 

Common  stock.  ..16.800,000 
Preferred  stock...  8,400.000 
Cap.stk.  subscrip.  2,489,573 

Funded  debt 56,895,000 

Cartrustnot.es.-.  1,551,000 
Interest  due  July  1  1 ,091 ,720 
Int.  on  leased  line 

certificates 109,402 

Taxes,  not  due_-_       343,490 

Vouchers    ..   2,082,469 

Pay-rolls 879,984 

Wise.  Central  Ry.  359,357 
Bett.  &  impt.  fund  20,391 
Equip,  replace't..      436,196 

Miscellaneous 10,413 

Income  account. .  7,239,852 


1908. 

S 

16.800,000 

8,400,000 

55,295,666 
1.743,000 
1,045,360 


222,680 
M2.S04 
452,600 


210,948 

18.270 

6,652,208 


.98.708,826  91,682,870 


x  Stocks  and  bonds  owned  include:  Wisconsin  Central  Ry. stock,  $3,361 ,- 
121;  St.  Paul  Union  Depot  stock,  $103,600;  Minnesota  Transfer  Ry.  stock, 
57,000;  Western  Express  Co.  stock,  $50,000;  Sault  Ste.  Marie  Bridge  Co. 
stock,  $8,002:  Sault  Ste.  Marie  Union  Depot  stock,  $50,591:  Minnesota 
Transfer  Ry.  bonds,  547,000;  Village  of  Alexandria  bonds,  $10,000:  Minn. 
S.  S.  M.  &  Atlantic  Rv.  bonds,  $10,000;  Spokane  &  Internal.  Ry.  bonds 
and  stock,  $180,000. 

Nate. — There  are  also  $10,282,400  4%  leased  line  slock  certificates  issued 
for  and  subject  to  cancellation  on  or  before  2008  by  return  of  the  Wisconsin 
Central  preferred  stock  deposited  in  trust  therefor. — V.  89,  p.  287. 

New  York  Ontario  &  Western  Railway  Co. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  Thomas  P.  Fowler.  New  York,  Aug.  31  wrote: 

The  board  recently  declared  a  dividend  of  2";,  upon  the  common  stock, 
payable  Aug.  9  1909. 

The  funded  debt  has  not  been  increased,  but  as  quite  extensive  additions 
to  the  property  have  been  made  since  the  last  issue  of  general  mortgage 
bonds,  and  some  floating  debt  incurred  for  that  account,  a  further  issue 
will  probably  be  made  during  the  present  year. 

The  board  has  authorized  an  extension  of  the  Capouse  branch  from 
Scranton,  Pa.,  to  a  connection  with  the  Lehigh  Valley  RR.  This  extension 
(4.6  miles  in  length)  promises  to  develop  some  local  business,  as  well  as  to 
afford  facilities  for  the  interchange  of  a  considerable  amount  of  traffic. 

Vice-President  and  General  Manager  J.  E.  Childs  says: 

Earnings. — The  gross  earnings  for  the  year  increased  $168,676,  or  2.08%  . 
The  working  expenses  increased  $222,773,  or  4.11%.  The  net  earnings, 
after  deducting  taxes,  decreased  $74,163,  or  2.97%.  The  surplus,  after 
deducting  fixed  charges,  rentals,  &c,  was  $1,343,127  and  In  the  previous 
year  $1,520,589,  a  decrease  of  $177,462,  or  11.67%. 

The  summer  passenger  business  from  New  York  to  resorts  in  0:ange, 
Sullivan,  Ulster  and  Delaware  counties  shows  a  substantial  increass  over 
previous  year. 

The  earnings  from  the  transportation  of  coal  were  $3,875,583,  compared 
with  $3,777,751  ia  the  previous  year,  an  increase  of  $97,832,  or  2.59%. 
The  total  shipments  from  the  Scranton  Division,  including  supply  coal 
used  on  engines  and  at  stations,  were  3,048,614  gross  tons,  an  increase  of 
246,419  over  previous  year,  or  8.79?;,.  The  number  of  gross  tons  of  coal 
transported  from  the  Scranton  Division  (exclusive  of  supply  coal  for  com- 
pany's use)  was  2,847,0  10,  compared  with  2,589,566  in  previous  year,  an 
increase  of  257,474,  or  9.94%. 

The  total  output  of  anthracite  coal  from  the  entire  field  for  the  calendar 
year  1908  was  64,665,014  tons,  a  decrease  of  2,444,379  tons  as  compared 
with  previous  year. 

Additions,  Maintenance,  &c. — During  the  year  new  equipment  has  been 
purchased  or  built  and  additions  and  betterments  made  and  charged  to 
capital  account  costing  $263,318,  including  the  purchase  of  7  mogul  freight 
engines,  9  passenger  coaches  and  1  reclining  chair  car,  &c,  and  sundry 
improvements  to  rolling  stock  and  additional  shop  equipment.  Additions 
and  betterments  charged  to  replacement  funds  aggregated  $322,531,  viz.: 
8  mogul  engines  purchased  to  replace  old  engines  destroyed;  138  coal  cars 
built:  6  caboose  cars  built:  691  coal  cars  rebuilt  89  with  steel  underframes) ; 
3  other  cars  rebuilt. 

Sundry  additions  and  betterments  (aggregating  $238,142)  have  been 
made  In  the  maintenance  of  way  department  and  charged  to  capital  account, 
notably  wooden  trestle  No.  1,  Capouse  branch,  replaced  with  steel,  and 
wooden  trestle  No.  5,  Preston  Park,  660  feet  long,  rebuilt  with  steel;  total 
cost,  $41,329. 

Annual  Cost   o/    Maintenance — Years   ending   June   30. 

1909. 

Per  mile  of  road  operated $1,867 

Per  locomotive 2,859 

Per  passenger  car 78 

There  have  been  used  in  repairs  201,718  ties,  being  14,262  more  than  pre- 
vious year,  at  an  average  price  of  62  cents,  which  is  6  cents  less  than  last 
year. 

Second  Track. — For  second  track  there  was  expended  during  vear  ended 
June  30  1909,  on  main  line,  $130,620,  and  on  Scranton  Division  $56,227. 
The  second  track  between  Strongtown  and  Young's  Gap  was  put  In  opera- 
tion in  October  1908,  completing  the  second  track  between  Cornwall  and 
Cadosia.  On  the  Scranton  division  most  of  the  grading  and  masonry  has 
been  completed  for  second  track  between  Jermyn  and  Dickson,  a  distance 
of  8  miles.  Total  second  track  in  use  June  30  1909,  105  miles;  Scranton 
Division,  19  miles.  Expended  on  second  track  to  June  30  1909,  main  line, 
$3,202,691;  Scranton  Division,  $250,215. 

OPERATIONS  AND  FISCAL  RESULTS. 

ote. — Some  of  the  traffic  statistics  in  1906-07,  while  inaccurate,  owing 
to  changes  In  methods,  are  stated  as  given  in  the  report  for  that  year. 


1908. 

1907. 

1906. 

1905. 

$1,979 

$2,035 

$1,810 

$1,671 

2,827 

2,636 

2,568 

2,320 

79 

85 

71 

66 

•08. 
546 


1908-09.  1907 

Miles  operated 546 

Operations — 

Passengers  carried,  No 2,065,411  2,005,932 

Passengers  carried  1  mile 80,592,224  85,876,600 

Rate  per  passenger  per  mile 1.869  cts.  1.799  cts. 

Freight  carried  (tons) 5,731,588  5,580,715 

Freight  (tons)   1  mile 820,957.230  740,482,852 

Rate  per  ton  per  mile 0.789  cts.  0.845  cts. 

Average  train-load  (tons) a278  o276 

Earnings  per  freight-train  mile $2.10  $2.24 

Earnings  per  passenger-train  mile $0.9940  $1.0384 

Gross  earnings  per  mile $15,187  $14,878 


1906-07. 
546 

1,975,379 

81,861,091 

1.864  Cts. 

5,308,066 

723,580,961 

0.874  cts 

307 

$2.36 

$1.1350 

$15,026 


INTER-STATE  COMMERCE  CLASSIFICATION . 


1908-09. 
Earnings —  $ 

Passenger 1, 506 ,  586 

Freight    6,465,999 

Mail  and  express 191,706 

Miscellaneous 125,879 


1907-08. 

$ 

1,544,996 

6.255,209 

184,247 

137,042 


Inc.  (  +  )  or 

Dec.  ( — ). 

$ 

— 38.410 

4-210,790 

+  7,459 

—  11,163 


Total 8,290,170 

Operating  Expenses — ■ 

Traffic   expenses 114,263 

Transportation  expenses 3,053,847 

Maintenance  of  equipment 1,380,387 

Maintenance  of  way,  &c 920,196 

General  expenses 174,408 


8,121.494        +168,676 


128,992 

2,824,197 

1,319,968 

975,194 

171,977 


Total 5,643, 101 

Per  cent  expenses  to  earnings (68.07) 

Net   earnings 2,647,069 

Outside  operations  deficit 36,321 


Total  net  revenue 2,610,748 

Taxes  accrued 189,160 


5,420,328 
(66.72) 

2,701,165 
37,443 

2,663,723 
167.972 


Operating  income 2,421,588 

Hire  of  equipment 

Rentals  received 16,094 

Interest,  &c 412,317 


Gross  corporate  income 2,849,998 

Disbursements — 

Rentals   paid 58,259 

Interest  on  bonds 960,420 

Interest  and  discount 152,877 

Rentals 251 ,943 

Hire  of  equipment 83,372 


Totals    1,506,871 

Balance 1,343,127 

Deduct  dividend  on  preferred  stock..  210 

Deduct  dividend  on  common  stock  (2%)  1,1 62,1 12 


Surplus  for  the  year. 


1,162,322 
180,805 


2,495,751 

53,953 

16,098 

432,217 

2,998,018 

49,779 
958,531 
165,912 

278,174 
25,032 

1,477,429 

1,520.589 

210 

1.162,098 

1,162,308 
358,281 


— 14,729 

+  229,650 

+  60,419 

—54,998 

+  2,431 

+  222,773 

(+Y.35) 

—54,096 

—1,122 

—52,975 

+  21,188 

—74,163 

— 53,953 

— 4 

—19.900 

— 148,020 

+  8,480 

+  1,889 

— 13,035 

— 26.231 

+  58,340 

+  29,442 
— 177,462 


+  14 


+  14 
-177,476 


a  Average  train-load  in  1907-08  includes  branches  (In  earlier  years  main 
line  only)   and  a  proportion  of  mixed-train  mileage. 

RESULTS    FOR    PREVIOUS    YEARS — OLD    BASIS. 

1906-07.  1905-08.  1904-05. 

Gross  earnings $8,202,361      $7,265,058     $7,090,889 

Operating  expenses 5,449,968        5,059,090        4,891,901 


Balance,  net  earnings $2,752,393      $2,205,968     $2,198,988 

Otherincome 453,717  453,216  451,217 


Total  net  income $3,208,110 

Interest  on  funded  debt 883,358 

Taxes 194,378 

Miscellaneous  interest  and  discount..         190,086 

Rentals   paid 283,506 

Dividends 1,162,302 


Balance,  surplus $492,480 


>2, 659, 184 
862,687 
174,197 
202,291 
232,529 
1,162,296 

$25,205 
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1909. 

Assets — ■  $ 

Franchises  and  property 78,655,435 

Preferred  stock  redemption  fund 4,000 

Investments  in  other  companies 11,464,837 

Cash  at  bankers 1,176,156 

Stores,  fuel,  &c,  on  hand 801,207 

Sundry  accounts  due  company 112,790 

Advances  to  other  companies 40,060 

Traffic  accounts  due  company 967,122 

Loans  and  bills  receivable 117,325 

Accrued  interest 459,121 

Cars  under  lease  (car  trusts) 

Prepaid  insurance 12,070 

Total 93 

Liabilities — 

Common  stock 58 

Preferred  stock 

Refunding  4  %  bonds 20 


1908. 

$ 

77,853,310 

4,000 

11,872,808 

1,348,327 

758,763 

75,628 

40,060 

664,499 

117, 454 

322,154 

100,000 

11,093 


$2,650,205 
766,976 
158,848 
231,155 
211,948 
871,765 

$409,513 


1907. 
$ 

76,822,930 

4,000 

12,297,927 

1,360,627 

642,757 

599,828 

40,061 

555,484 

117,741 

185,188 

244,000 


,810,123      93,168,097      92,870,543 


General  mortgage  4  %  bonds 3 

Interest  due  and  accrued 

Sundry  accounts  due  by  company 2 

Traffic  accounts  due  by  company 

Dividends  unpaid ± 

Insurance  reserve . 

Loans  and  gold  notes 3 

Rolling  stock  under  lease 

Profit  and  loss 5 


113,983 
4,000 
000,000 
948,000 
289,727 
082,927 
245,864 
3,250 
141,177 
274,400 

706,795 


58,113,983 

4,000 

20,000,000 

3,948,000 

285,507 

1.840,282 

77,619 

3,695 

118,855 

3,225,000 

100,000 

5,451,155 


58,113,983 

4,000 

20,000,000 

3,334,000 

282,980 

1,812,609 

219.588 

3,202 

94,845 

3,625,000 

244,000 

5,136,336 


Total 

-V.  89,  p.  408. 


93,810,123      93.168,097      92,870.543 


Railways  Company  General. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  T.  D.  Rhodes  says  in  substance: 

During  the  past  year  your  board  has  been  able  to  dispose  of  the  last  of  its 
small  isolated  trolley  propositions  which  it  has  been  operating  since  the  coir. 
pany  was  formed.  The  securities  of  these  companies  were  unavailable  for 
collateral,  and  the  development  of  the  properties  necessitated  constant  ex 
penditures.  Thanks  to  the  return  of  business  confidence,  your  board  has 
been  able  to  dispose  of  these  properties  at  satisfactory  prices,  and  feels 
that  it  is  now  in  position  to  distribute  to  the  stockholders  a  substantial  cash 
dividend.  Ten  per  cent  has  therefore  been  declared  out  of  the  earnings  for 
the  year  ending  June  30  1909,  payable  to  stockholders  of  record  Aug.  31 
1909;  and  it  will  be  the  policy  hereafter,  beginning  with  the  quarter  ending 
Sept.  30  1909,  to  pay  regular  dividends  of  1  %  each  quarter,  and  after 
making  up  the  accounts  on  June  30  of  each  year,  to  divide  among  the 
stockholders,  in  the  way  of  an  extra  dividend,  such  proportion  of  She 
earnings  for  the  previous  year  as  the  board  feels  It  is  safe  and  proper  to  di- 
vide. 

/:  IRNINGS  FOR  FISCAL    YEAR  ENDING  JUNE  30. 

1908-09.  1907-08.  1906-07.  1905-06. 

591.467  $167,071  $171,020  $135,512 

15,070  *161,392  8,628  15,916 


Gross  income  . 
Oper.  exp.,  taxes,  &c 


Net   

Previous  surplus. 
Total  surplus. .    . 


$7  6,397 
$285,882 
$362. 27ft 


$5,679 
$280,203 
$285,882 


$162,391 
$117,811 
$280,203 


SI  19.591. 
$148,118 
$267,71  I 


*  Includes  •'.shrinkage  In  valui 
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BALANCE  SHEET  AS  OF  JUNE  30. 


Assets—  1909. 

Cash    $35,733 

Due  from  subsidiary  cos.  

Bonds  of  subsid.  cos-.l 

Capital  stir,  subsid.  cos.  J  695,258 

Other  securities  owned _  137,600 
Furniture,    fixtures   and 

sundry  securities *508 

Loans  receivable 326,575 

Balance,  notes  receivable  444 

Total $1,196,117 

Liabilities — 

Capital  stock    $700,000 

Loans  payable 133,838 

Net  surplus 3G2.279 

Accounts  receivable 


1908. 
$37,874 
292 

675,754 

155,818 

•508 
128,136 


1907. 
$43,499 
3,599 
656,950 

40,255 
279.511 

5,383 


1906. 
$46,953 
483 
722,500 

22,205 
180,352 

126,334 


$998,382   $1,029,197   $1,098,827 


$700,000 


285,882 
12,500 


$700,000 

48,994 

280,203 


$900,000 

81,016 

117,811 


Total $1,196,117 


$998,382      $1,029,197      $1,098,827 

*  Includes  furniture  and  fixtures  only. 

Directors:    Evans  R.  Dick,  David  M.  Minzesheimer,  George  S.  Graham, 
D     Rhodes,   F.  J.   Lisman,  Fairman  R.   Dick,   Thomas   R.   Patton. — 
.  89,  p.  594. 


American  Linseed  Co. 
(Report  for  the  Fiscal  Year  ending  July  31  1909.) 

The  annual  report  issued  this  week  is  the  first  since  that  for 
the  fiscal  year  1900-01  (V.  73,  p.  555,  662),  which  showed  a 
loss  from  operations  of  $1,402,491.  President  John  A.  Mc- 
Gean  says: 

The  profits,  after  paying  all  operating  expenses,  except  interest  on  bor- 
rowed money,  were  $1,264,185.  The  interest  paid  on  borrowed  money 
and  charges  to  depreciation  amounted  to  $284,584,  leaving  net  profits  of 
$979,600.  This  has  enabled  us  to  cancel  the  balance  of  the  deficit  account 
that  has  existed  for  many  years,  and  carry  to  surplus  approximately  $100,- 
000.  In  accordance  with  its  usual  practice,  the  company  has  maintained 
the  physical  condition  of  its  plants  in  good  working  order,  the  expenditures 
having  been  charged  to  operating  account. 

The  business  during  the  early  portion  of  the  year  was  of  reduced  volume, 
due  to  the  general  business  depression  which  began  In  1907,  from  which 
some  of  our  customers  had  not  recovered  at  that  time,  but  gradually  re- 
sumed normal  conditions  as  business  throughout  the  country  improved, 
and  during  the  last  few  months  of  the  year  was  fully  restored. 

The  flax  crop,  which  gave  promise  early  in  the  year  of  being  an  average 
one,  was  damaged  by  unfavorable  weather,  reducing  the  yield  seriously  and 
resulting  in  a  crop  which  was  not  sufficient  for  the  requirements  of  the 
country.  In  consequence  flax  seed  was  imported  from  Canada  and  Argen- 
tina, the  first  in  many  years.  The  price  of  seed  during  the  year  ranged 
from  $1  20  to  $1  80,  and  the  price  of  oil  from  38  cents  to  60  cents  per  gallon. 
The  stocks  of  seed  and  oil  in  this  country  at  the  close  of  the  year  are  un- 
doubtedly the  lowest  since  the  year  1901. 

The  outlook  for  the  coming  year  is  favorable.  The  acreage  of  the  ma- 
turing crop  Is  large;  weather  conditions  have  been  good,  and  the  expected 
yield  should  give  a  crop  considerably  in  excess  of  the  probable  require- 
ments of  this  country.  With  business  fully  restored,  the  oil  consumption 
should  be  larger  than  in  any  previous  year. 

RESULTS  FOR  FISCAL   YEAR  ENDING  JULY  31   1909. 

Profits  after  paying  all  operating  expenses $1,264,185 

Deduct — Interest  on  borrowed  money $186,109 

Depreciation  charged  off 98,475 


Net  profit  for  year 

BALANCE  SHEET  JULY  31  1909. 


$979,601 


Assets —  $ 
Plants,  equip.  &  inventory31 ,845,572 

Investments    445,319 

Accounts  receivable 833 ,484 

Notes  receivable 75,353 

Cash  and  cash  items 638,968 

Common  stock  in  treas'y.  27,970 

Pref.  stock  in  treas'y 26,352 

Unearned  insurance 23,595 

Produce  Exch.  mem'ship.  486 

Board  of  Trade  mem'ship.  5,203 


Total 33,922,302 

—V.  79,  p.  1267. 


Liabilities —  $ 

Common  stock 16 ,750 ,000 

Preferred  stock 16,750,000 

Bonds  payable 315,000 

Current  accounts 16,595 

Surplus 90,707 


Total 33,922,302 


Colorado  Fuel  &  Iron  Co.,  Denver,  Col. 

{Preliminary  Statement  for  Fiscal  Year  ending  June  30  1909.) 

President  J.  F.  Welborn,  Sept.  15  1909,  says: 

On  account  of  the  business  depression  which  started  in  Oct.  1907,  the 
gross  earnings  in  the  year  just  closed  showed  a  decrease  of  $1,755,249,  or 
about  8%,  as  compared  with  the  previous  year;  yet  the  net  income,  before 
deducting  fixed  charges,  increased  $446,278,  or  16.2%,  and  the  surplus, 
after  deducting  all  fixed  charges,  showed  an  Increase  of  $564,010. 

EARNINGS  AND  EXPENSES  FOR    YEARS  ENDING  JUNE  30. 

1908-09.  1907-08.  1906-07. 

Gross  earnings  from  operation $20,344,631   $22,099,880  $23,792,299 

Operating  expenses 17,227,802      19,322,064     20,933,871 

Net   earnings $3,116,829     $2,777,816     $2,858,428 

Management 215.818  224,449  262,384 

Balance $2,901,011      $2,553,367     $2,596,044 

Income  from  other  sources 445,761  327,127  396,054 

Total  net  income $3,346,772     $2,880,494      $2,992,098 

Deduct — Fixed  charges,  &c,  including 
taxes,  insurance,  personal  injury, 
real  estate,  sinking  funds,  bond  in- 
terest, guaranties,  rentals,  sociolo- 

f:  gical  expense  and  prospecting 2,488,396        2,586,128        2,522.006 

Balance,  surplus $858,376         $294,366         $470,092 

— V.  87,  p.  1090. 

Westinghouse  Air  Brake  Co.,  Pittsburgh. 

(Report  for  Fiscal  Year  ending  July  31   1909.) 

The  company,  under  date  of  Pittsburgh,  Pa.,  Sept.  17 
1909,  says: 

The  results  of  the  fiscal  year,  as  per  accompanying  statement,  show  net 
™ni1"  !i  sources  approximating  15%  on  the  increased  capital  of 

$14,000,000,  out  of  which  10%  has  been  paid  In  cash  dividends,  $118,716 
charged  oil  against  sundry  accounts  to  cover  depreciation  and  patents  pur- 
chased aa.l  :.  i46,076  carried  to  surplus.  While  these  figures  do  not  show 
marked  from  those  reported  for  the  year  ending  July  31  1908,  they 

;,lrc  '"  meant  when  the  large  volume  of  business  carried  over  from 

i»07  CO  tne  roHowlng  year  Is  taken  into  consideration,  and  indicate  a  grati- 
fy","' "'   underlying  trade  conditions. 

.Af;  n  'iot  been  sufficient  advance  In  the  price  of  raw  materials  to 

substantially  affect  inventory  valuation,  the  fund  provided  for  the  adjust- 
ment ol  i  ins  item  remains  at  $550,000.  A  careful  valuation  of  the  physical 
propertj  has  been  made  by  a  reliable  appraisal  company,  the  result  of 
which  slums  that  the  item  "Wilmerdlng  plant,  including  general  office  and 
Is  carried  at  a  very  conservative  figure.  During  the  year  the 
pension  system  referred  to  In  the  last  annual  report  has  been  Inaugurated 
with  in  -Oils  satisfactory  results. 


Earnings — 

Net  sales 

Other  sources. 


INCOME  ACCOUNT. 

1908-09.  1907-08. 

$  $ 

5,286,021  5,308,016 


1906-07. 

$ 
11,230,4101 


1905-06. 

$ 
9,744,985 
801,412 


Total  earnings 

Expenses — 
Shop  cost  of  prodct  sold  1 
General,  &c,  expenses! 
Depreciation    


5,286,021 

3,246,748 

118,716 


Total  expenses 3,365,464 

Net  income 1,920,557 

Dividends 1,374,481 

Rate  of  dividend (10%) 


5,308,016 

3,293,259 

43,960 

3,337,219 

1,970,796 

1,787,110 

a(15%) 


11,230,410   10,546,397 


6.985,328f 

393,243 

7,378.571 
3,851,839 
2,475,000 

(22  y2%) 


5,941,429 
591,857 
387,361 

6,920,647 

3,625,750 

2,199,295 

(20%) 


Balance,  surplus, 


546,076 


183,686        1,376,839        1,426,455 


a  As  to  25%  stock  dividend,  see  below. 
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1909.  1908. 

Assets—  $  $ 

Cash  on  hand 2,757,367  2,092,494 

Accts.  &  bills  ree.   1,825,551  1,266,563 
Invests.,  incl.  stk. 

lnassoc'dcos...  8,292,899  8,133,959 

Patents 2,000,000  2,000.000 

Wilmerdlng  plant.   2,379,787  2,313,873 

Realestate 1,800,000  1,800,000 

Factory  stores,  In- 
cluding material  2,420,371  3,148,018 


Total 


.21,475,975  20,755,507 


1909. 
Liabilities —  S 

Capital  stock 

Rebates,  &c 

Depreciation  re- 
serve fund 550,000         550,000 

Pension  fund 119,517        110,000 

Surplus  fund 5,457,750  2:4,911,674 


1908. 

S  S 

..14,000,000   14,000,000 
1,348,708     1,183,833 


Total 


,21,475,975  20,755,507 


x  After  deducting  25%  stock  div.,  $2,750,000,  paid  Jan.  31  1908.— V.  89,  p.  724, 


GENERAL   INVESTMENT   NEWS. 

RAILEOADS,  INCLUDING  ELECTRIC  ROADS. 

Ann  Arbor  RR. — Annual  Meeting  Adjourned. — Owing  to 
the  pending  litigation  affecting  the  affairs  of  the  Detroit 
Toledo  &  Ironton  in  which  its  relations  with  the  Ann  Arbor 
RR.  are  involved,  the  annual  meeting  which  was  held  at 
Durand,  Mich.,  on  Sept.  18  was,  at  the  direction  of  Judge 
Swan,  of  the  United  States  Circuit  Court,  adjourned  to 
Dec.  18.— V.  89,  p.  528,  468. 

Bangor  (Me.)  Railway  &  Electric  Co. — Dividend  Increased. 
— The  directors  have  declared  a  quarterly  dividend  of  1  x/2% 
on  $1,500,000  of  capital  stock,  payable  Oct.  1  to  stockholders 
of  record  Sept.  27,  comparing  with  134%  paid  last  July. 
This  places  the  stock  on  a  6%  basis,  the  company  having 
made  annual  distributions  of  5%  per  annum  since  Oct.  1 
1905.— V.  87,  p.  1009. 

Boston  Railroad  Holding  Co. — Increase  of  Stock  Approved. 
— The  Massachusetts  Board  of  Railroad  Commissioners  on 
Sept.  18  approved  the  application  of  the  company  to  issue 
$1,649,200  additional  stock,  which,  with  $13,743,500  4% 
bonds,  will  be  given  in  payment  for  the  $10,994,800  Boston 
&  Maine  stock  purchased  by  John  L.  Billard  from  the  New 
Haven  road.     Compare  V.  89,  p.  528,  161. 

British  Columbia  Electric  Ry.—New  Stock.— The  £500,000 
new  stock  offered  to  shareholders  in  order  to  provide  for  a 
further  increase  in  the  supply  of  power,  rolling  stock,  &c, 
includes  200,000  5%  cumulative  perpetual  preference  shares 
of  £1  each  at  21s.,  200,000  5%  non-cumulative  preferred 
ordinary  shares  of  £1  each  at  22s.  and  100,000  preferred 
ordinary  shares  of  £1  each  at  23s.  The  shares  were  offered 
to  the  existing  preferred  and  deferred  stockholders  regis- 
tered on  Sept.  4  in  the  proportion  of  two  preference,  two  pre- 
ferred ordinary  and  one  deferred  ordinary  share  for  every 
complete  £9  of  preferred  or  deferred  ordinary  stock  held. 
— V.  89,  p.  720. 

Brooklyn  Rapid  Transit  Co. — Bonds  for  Refunding. — The 
Public  Service  Commission  will  hold  a  hearing  on  Oct.  6  on 
the  application  of  the  Nassau  Electric  RR.  Co.  for  permission 
to  issue  $730,000  bonds  to  refund  an  equal  amount  of  first 
consols  of  the  Atlantic  Avenue  RR.  Co.,  maturing  Oct.  1 
1909.— V.  89,  p.  526. 

Brunswick  (Ga.)  Terminal  &  Railway  Securities  Co. — New 
Name,  &c. — See  Brunswick  Dock  &  City  Improvement  Co. 
under  "Industrials"  below;  also  V.  89,  p.  667,  530;  V.  81, 
p.  612. 

Canada  Atlantic  Ry. — Old  Mortgage  Discharged. — A  dis- 
sharge  of  the  mortgage  for  $14,000,000  dated  Oct.  31  1903 
was  deposited  in  the  office  of  the  Secretary  of  State  for 
Canada  on  Sept.  10  1909.— V.  89,  p.  528,  347. 

Jersey . — Report . — Press    reports 


Central    RR.    of    New 


show  the  following  results: 


Fiscal 
Year. 


Gross 

Earnings. 


Net 
Earnings. 


Fixed 

Charges. 


Divs. 

(8",M 


Balance, 

ius. 


1908-09.. 24, 520, 651      9,782 


Other 
Income. 

s 

.458    1,152,756   6,397,226   2,194,911    2,348 
1907-08.-25,587,177    10,120,539    1,432,539    6,729.604    2,194,944    2,628,529 
From  the  balance  as  above  was  appropriated  $2,000,000  yearly  for  addi- 
tions and  betterments,  leaving  a  surplus  of  $343,044  in  1908-09,  against 
$628,529  in   1907-08.— V.   89,   p.   410. 

Central  of  Georgia  Ry. — Listed. — The  New  York   Stock 
Exchange  has  listed  $300,000  additional  consolidated  a  orl 
gage  5s,  due  1945,  making  total  listed  to  date  $18,500,000, 
the  total  amount  authorized  under  the  mortgage. 

The  proceeds  of  the  bonds  will  be  used  on  account  of  new  cars  and  loco- 
motives, extensive  new  shops  at  Macon,  Ga.,  purchase  of  land  and  addi- 
tional  yards,   depots,   terminals   and    tracks  at   su.  dry   places    and 
capital  purposes. — -V.  89,  p.  592,  537,  527. 

Chicago  Milwaukee  &  St.  Paul  Ry. — New  Directors. — John 
D.  Ryan,  President  of  the  Amalgamated  Copper  Co.,  and 
Donald  G.  Geddes,  of  Clark,  Dodge  &  Co.,  both  of  New  York, 
have  been  elected  directors  to  succeed  the  late  Benry  II. 
Rogers  and  Peter  Geddes,  who  resigned. 
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No  New  Financing. — President  Earling  is  quoted  as  saying 

•'There  is  to  be  no  additional  financing  arranged  for;   none  is 

necessary.     After  paying  all  dividends  and  charges  last  year 

the  company  had  $3,000,000  surplus.     The  outlook  is  fine." 

It  has  been  pointed  out  that  divisional  bonds  to  a  total  of  $22,000,000 
will  mature  in  1910  and,  if  refunded  at  4%,  a  saving:  of  $460,000  in  the 
annual  interest  charge  will  result,  with  opportunity  for  further  large  econo- 
mies in  the  same  direction  within  the  next  ten  years. — V.  89,  p.  590. 

Chicago  Peoria  &  St.  Louis  Ry. — Large  Majority  Deposited 
— Time  Extended. — A  large  majority  of  all  classes  of  securities 
called  for  deposit  (consols,  income  bonds  and  stock)  have 
been  lodged  with  the  Bankers'  Trust  Co.  under  plan  of 
July  7  (V.  89,  p.  285).  further  deposits  will  be  received 
until  and  including  Oct.  6.  Sec  advertisement  on  another 
page.— V.  89,  p.  592. 

Chicago  Subway  Co.— Decline  in  Price  of  Stock. — The 
death  of  Mr.  Harriman,  who  is  said  to  have  owned  some 
60,000  shares  of  the  capital  stock,  and,  it  is  supposed,  aided 
the  management  financially,  has  drawn  attention  to  this 
company,  and  probably  accounts  for  the  heavy  sales  of  the 
stock  at  declining  prices.  The  Armour  interests  are  quoted 
as  saying  that  a  receivership  is  not  possible  at  this  time,  since 
current  earnings  exceed  fixed  charges,  and  President  Wheeler 
denies  that  he  has  been  selling  his  holdings,  and  asserts  that 
business  is  increasing  rapidly.  The  company,  he  says,  has 
just  ordered  2,000  additional  cars  and  100  additional  loco- 
motives to  care  for  its  new  business. — V.  88,  p.  100. 

Cleveland  (Electric)  Ry. — Payment  of  Floating  Debt — New 

Equipment . — Judge  Taylor  in  the  Federal  Court  on  Sept.  14 

made  an  order  permitting  the  receivers  to  apply  $600,000 

of  the  street  car  funds  on  hand  to  pay  the  floating  debt  and 

to  purchase  new  cars  and  equipment  at  a  cost  of  $125,000. 

An  order  was  also  made  to  pay  preferred  creditors  of  the  Municipal 
Traction  Co.  25%  additional,  or  $75,000.  Altogether,  $225,000  has  been 
paid  to  the  preferred  creditors  to  date  and  $75,000  remains  to  be  paid. 
Creditors  who  are  not  in  the  preferred  class  will  have  their  claims  taken  up 
in  the  United  States  Court,  probably  next  week. — V.  89,  p.  348,  41. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry — Provision 
for  Notes  due  June  1  1911.— The  $5, 000, 000 note  issue  which 
is  to  be  taken  care  of  from  the  proceeds  of  the  proposed  new 
bond  issue,  falls  due  June  1  1911,  not  June  1  1910,  as 
would  appear  from  the  statement  appearing  in  this  column 
last  week.— V.   89,   p.   720. 

Colorado  Midland  RR. — New  Officers. — Harry  L.  Hobbs 
of  Denver  has  been  elected  Treasurer  to  succeed  H.  B.  Hen- 
son,  and  L.  B.  Johnson,  formerly  Assistant  Secretary,  as 
Secretary,  in  place  of  L.  E.  Katzenbach. — V.  88,  p.  504. 

Dallas  (Tex.)  Electric  Corporation. — Dividends  Resumed. 
— Dividends  on  the  $2,000,000  preferred  stock  (now  second 
preferred)  wThich  were  suspended  following  the  distribution 
°f  2)^%  made  in  April  1907  have  been  resumed  with  the 
declaration  of  a  dividend  of  the  same  amount  payable  Oct.  1 1 
along  with  the  first  semi-annual  dividend  of  3%  on  the 
$1,300,000  new  first  preferred  to  holders  of  record  Oct.  8. — 
V.  89,  p.  224. 

Elmira  (N.  Y.)  Water,  Light  &  Railroad  Co. — Bonds. — 
The  Public  Service  Commission,  2d  District,  has  authorized 
the  company  to  issue  $196,000  bonds  to  provide  for  out- 
standing indebtedness  and  for  future  improvements  and 
extensions. — V.  86,  p.  720. 

Fitchburg  RR. — New  Stock. — The  shareholders  will  vote 
Sept.  29  on  authorizing  the  issue  of  $400,000  new  preferred 
stock  in  order  to  provide  for  permanent  additions  and  im- 
provements, and  for  the  payment  of  any  debts  and  obliga- 
tions; also  on  re-affirming  the  authority  of  the  board  to  issue 
the  $150,000  additional  preferred  stock  authorized  Sept.  30 
1908,  which  has  not  yet  been  issued.— V.  88,  p.  1002. 

George's  Creek  &  Cumberland  RR.  Co. — Payment  of  Ma- 
turing Bonds. — The  first  mortgage  bonds,  together  with  six 
months'  interest  thereon,  maturing  Oct.  1  1909  will  be  paid 
on  and  after  that  date  on  presentation  at  the  office  of  the 
Mercantile  Trust  Co.,  120  Broadway,  New  York. 

In  April  last  the  receiver  of  the  Western  Maryland  sold  $1,250,000  of 
receiver's  certificates,  out  of  the  proceeds  of  which  a  sufficient  amount 
(stated  as  $41,734)  was  reserved  to  retire,  in  connection  with  the  sinking 
fund,  the  entire  amount  of  these  bonds  at  maturity.  (V.  88,  p.  1003.)  Of 
the  $1,000,000  capital  stock,  $999,050,  which  cost  the  Western  Maryland 
$1,816,000,  is  pledged  to  secure  the  aforesaid  certificates.  The  gross  earn- 
ings for  the  year  ended  .June  30  1008,  it  is  slated,  were  $111,679,  against 
$308,670  in  1906-07:  net,  $21,781,  against  $168,871;  "other  income"  $107,- 
014,  against  $67;  charges,  $51,918,  against  $53,750;  dividends,  $75,000, 
against  $100,000;  balance,  surplus,  $1,877,  against  $15,188. — V.  88,  p.  1002. 

Georgia  &  Florida  Ry. — Through  Line  Completed. — It  is 
announced  that  the  entire  main  line  between  Augusta,  Ga., 
and  Madison,  Fla.,  will  be  open  for  traffic  Oct.  1,  the  bridge 
over  the  Altamaha  River  near  Hazlehurst,  Ga.,  being  com- 
pleted. Connection  will  be  made  with  the  Seaboard  Air 
Line  at  Madison  for  Jacksonville  and  at  Vidalia  for  Savannah 
and  Montgomery. — V.  88,  p.  681. 

Houston  &  Texas  Central  RR. — Called  Bonds. — First 
mortgage  bonds  of  1S90  aggregating  S200,000  have  been 
drawn  by  lot  and  will  be  redeemed  at  110  and  interest  on 
presentation  at  the  company's  office  in  the  Equitable 
Building,  this  city,  interest  ceasing  Nov.  23.  See  numbers 
in  our  advertising  columns  on  another  page. — V.  89,  p.  224. 

Idaho  Southern  RR.— Notes  Offered.— J.  S.  &  W.  S.  Kuhn, 
Philadelphia,  Pittsburgh  and  Chicago,  are  offering  at  par  and 
int.  $500,000  first  lien  6%  notes  dated  May  1  1909,  due 
$100,000  May  1  1912,  $150,000  May  1  1913,  $250,000  May  1 
1914,  but  redeemable  at  102  }/£  and  interest  on  60  days'  no- 
tice. Par  $1,000.  Interest  payable  M.  &  N.  at  Common- 
wealth Trust  Co.,  Pittsburgh,  trustee.     A  circular  says: 


These  notes  are  secured  by  the  deposit  with  the  trustee  of  125%  of  first 
mortgage  5%  bonds,  an  absolute  first  lien  on  all  the  property,  rights  and 
franchises  of  the  company,  including  a  standard-gauge  road  in  southern 
Idaho.  The  road  has  been  in  actual  operation  since  Jan.  2  last  from  Good- 
ing, on  the  Oregon  Short  Line,  through  Wendell  to  Jerome,  24  miles,  and 
is  now  being  built  from  Jerome  to  Milner,  35.15  miles,  where  it  will  connect 
with  the  Mlnnidoka  &  Southwestern,  a  branch  of  the  Oregon  Short  Line. 
The  work  of  construction  is  being  pushed  vigorously.  During  the  coming 
fall  the  road  will  be  continued  to  Oakley,  a  town  of  2,000  population,  25 
miles  south  of  Milner.  This  road  will  pass  through  some  of  the  richest  land 
in  the  Twin  Falls  country,  which  is  soon  to  be  opened  up  for  entry.  About 
6,000  acres  of  land  around  Oakley  have  been  under  irrigation  for  some  years. 
The  settlers  have  been  obliged,  however,  to  haul  their  products  by  team, 
the  nearest  railroad  shipping  point  at  present  being  at  a  distance  of  20  miles. 
The  Twin  Falls  North  Side  irrigation  tract,  embracing  180,000  acres  of  the 
richest  agricultural  land,  has  been  practically  all  marketed  in  tracts  of 
from  40  to  160  acres  each,  and  is  being  rapidly  developed  Into  a  thickly  set- 
tled agricultural  community. 

The  company  owns  its  own  right  of  way,  including  a  200-foot  strip  and 
large  terminal  facilities  in  each  town.  In  anticiDation  of  the  ultimate  opera- 
tion of  the  road  by  electricity,  which  can  be  obtained  on  favorable  terms 
from  the  electric  company  utilizing  the  power  from  the  falls  of  the  Snake 
River,  poles  for  power  and  telegraph  wires  have  been  installed  along  the 
right-of-way.     At  present  the  road  is  operated  by  steam  power. 

The  proceeds  of  these  notes  are  to  be  used  to  reimburse  the  company  for 
the  expenses  incurred  in  constructing,  equipping  and  operating  the  road. 
The  net  earnings  for  the  live  months  ending  June  1  1909  were  $36,398. 

Indianapolis  &  Cincinnati  Traction  Co. — Receiver's  Cer- 
tificates— Proposed  Extension. — Judge  Vinton  Carter  of  the 
Superior  Court  at  Indianapolis  on  Sept.  16  decided  that  the 
reorganization  trustees  (V.  86,  p.  668)  should  be  given  until 
April  1  1910  to  carry  out  their  plan  for  reorganization  and  the 
extension  of  the  line  from  Connersville  to  Hamilton,  and  he 
therefore  authorized  another  issue  of  receiver's  certificates 
to  take  up  the  issue  of  $900,000  of  such  certificates  authorized 
in  1906.  Most  of  the  holders  of  the  old  issue  have  consented 
to  the  refunding.    The  "Indianapolis  News"  of  Sept.  17  said: 

Winfield  T.  Durbin  of  Anderson,  Ind.,  Chairman  of  the  reorganization 
trustees,  stated  that  he  thought  the  trustees  would  be  able  to  raise  sufficient 
funds  by  next  spring  to  complete  the  road  to  Hamilton,  where  connection 
would  be  made  with  a  fast  line  to  Cincinnati  which  will  probably  be  in- 
stalled next  year.  The  Shelbyville  division  of  the  company,  he  said,  was  a 
good  paying  road,  and  he  believed  the  Cincinnati  division  would  be  very 
profitable  as  soon  as  it  could  be  extended  to  Hamilton,  which  is  38  miles 
from  Connersville. 

Receiver  Henry  reported  that  during  the  year  closing  last  June  the  net 
profits  were  increased,  and  the  operating  expenses  were  decreased.  He 
said  the  physical  condition  of  the  road  bed  was  excellent. — V.  86,  p.  668. 

Indianapolis  Newcastle  &  Toledo  Electric  Ry. — Receiver's 
Certificates. — Judge  Vinson  Carter  in  Superior  Court  No.  3, 
to  which  the  receivership  suit  was  transferred  some  time  ago, 
has  recently  authorized  the  issue  of  $460,000  receiver's  cer- 
tificates, for  which  application  was  made  in  July  1908 
(V.  87,  p.  97).  The  entire  lot  has  been  taken  by  the  Union 
Trust  Co.  of  Indianapolis  in  its  individual  capacity,  and  the 
proceeds  will  be  used  in  completing  the  road,  none  of  which 
is  now  in  operation.  Contracts  are  being  closed  and  cars 
are  expected  to  be  running  from  Indianapolis  to  Newcastle, 
43  miles,  by  Jan.  1  1910. 

The  resignations  of  the  officers  are  in  the  hands  of  the  Union  Trust  Co. 
of  Indianapolis,  which  has  authority  to  reorganize  the  company,  but  no 
action  to  this  end  has  yet  been  taken.  The  promoters,  who  are  the  officers 
of  the  road,  have  bought  up  over  90%  of  the  outstanding  claims,  wholly  or 
chiefly  at  30  cents  on  the  dollar. — V.  88,  p.  1499. 

Interborough  Rapid  Transit  Co.,  New  York. — Modifica- 
tion of  New  Subway  Plan. — President  Shonts  on  Sept.  22 
sent  a  letter  to  the  Public  Service  Commission  modifying  the 
plan  proposed  in  June  last  (compare  terms,  V.  89,  p.  664) 
"eliminating  therefrom  the  construction  of  subways  upon 
Lexington  and  Third  avenues  and  substituting  in  lieu  thereof 
a  four-track  subway  in  Madison  Ave.,  with  spurs  to  develop 
new  territory  in  the  Bronx." 

At  146th  St.  the  new  subway  would  divide,  extending  with  two  tracks 
to  a  connection  with  the  West  Farms  division  of  the  subway  at  or  about 
149th  St.  and  Girard  Ave.,  and  with  two  tracks  from  about  146th  St.  up 
River  Av.  to  a  connection  with  the  proposed  Macomb's  Dam  extension 
of  the  6th  Ave.  Elevated  Ry.,  modified  to  meet  this  connection  at  about 
161st  St.  and  River  Av.,  the  said  proposed  elevated  extension  to  continue 
the  line  up  River  and  Jerome  avenues  to  194th  St.  as  a  three-track  elevated 
road.  The  company  has  not  changed  its  plan  for  a  subway  extension  from 
42d  St.  down  7th  Ave.  and  Varick  St.,  &c.,  to  the  Battery,  &c. — V.  89' 
p.  663,   528. 

Kansas  City  Mexico  &  Orient  RR. — Completed  to  San  An- 
gela, Tex. — The  track  being  laid  on  the  77  miles  between 
Sweetwater  and  San  Angelo,  Tex.,  the  first  train  was  run 
over  the  line  on  Sept.  20.  On  Oct.  1  regular  train  service 
will  be  inaugurated  from  San  Angelo  north  to  Wichita,  Kan., 
making  a  continuous  line  of  510  miles.  From  the  last-named 
point  the  company  has  trackage  arrangements  to  Kansas 
City  over  the  Missouri  Pacific. 

Listed. — The  London  Stock  Exchange  on  or  about  Sept.  11 
granted  a  quotation  to  $973,000  additional  4%  50-year  first 
mortgage  gold  bonds. — V.  89,  p.  348. 

Lehigh  Valley  RR. — Reported  Sale  of  Reading  and  Central 
RR.  of  New  Jersey  Holdings. — The  price  of  the  company's 
shares  (par  value,  $50  each)  advanced  this  week  on  the 
Philadelphia  Stock  Exchange  from  $96 to$113,  closingabout 
$100.  The  sales  reached  a  large  aggregate,  and  were  accom- 
panied by  reports  that  the  Reading  and  Central  RR.  of 
New  Jersey  were  marketing  their  holdings  and  that  new 
interests,  possibly  some  other  railroad,  were  among  the  pur- 
chasers. See  remarks  in  "Financial  Situation."  The 
"Philadelphia  News  Bureau"  of  Sept.  22  said: 

The  street  is  entirely  assured  that  the  Reading  and  Jersey  Central  Lehigh 
Valley  shares  have  been  sold  in  the  open  market.  There  is  no  confirmation 
of  the  fact  obtainable  officially.  The  Reading  held  20,000  shares  and  the 
Jersey  Central  32,000  shares  of  the  Lehigh  Valley.  If  the  Reading's  hold- 
ings have  been  sold  the  company  has  made  a  very  handsome  profit  on  the 
transaction.  The  shares  cost  about  $30,  and  if  the  sale  was  made  at  $110 
there  was  a  profit  of  $80  per  share,  or  about  $1,600,000. — V.  88,  p.  1437. 

Mexico  Tramways. — Listed  in  London. — The  London  Stock 
Exchange  has  granted  a  quotation  to  the  £1,250,000  6% 
50-year  mortgage  bonds  of  £100  each,  Nos.  1  to  12,500,  in 
lieu  of  the  scrip.     Compare  V.  88,  p.  452,  564. 

Middlesex  &  Boston  Street  Ry. — Merger  Completed. — This 
company  some  weeks  ago  absorbed  by  consolidation  the 
Newton  Street  Ry.  Co.,  issuing  for  this  purpose  $822,000 
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new  stock  in  exchange  for  the  $822,000  stock  of  the  Newton 
Company.  This  raised  the  total  stock  to  $1,262,000,  all  or 
practically  all  of  which,  it  is  understood,  is  owned  by  the 
Boston  Suburban  Electric  companies. — V.  88,  p.  1197. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Report. — 
See  ''Annual  Reports"  on  a  preceding  page. 

Listed. — The  New  York  Stock  Exchange  has  listed 
$1,005,000  additional  first  consolidated  4%  bonds,  due  1938, 
making  total  listed  to  date  $45,891,000. 

Purposes  for  Which  $1,005,000  Bonds  Listed  Have  Been  Issued. 

To  construct  50  miles  of  road  extending  from  a  point  on  the 
Kettle  River  in  Pine  County,  Minn.,  northeasterly  through 
the  counties  of  Pine,  Minnesota,  Douglas,  Wisconsin  to  Duluth, 
St.  Louis  County,  Minn 51,000,000 

In  exchange  for  a  like  amount  of  Minnesota  &  Pacific  bonds 5,000 

—V.  89,  p.  287. 

Mutual  Terminal  Co.  of  Buffalo. — Bonds  Offered. — William 
Salomon  &  Co.,  New  York  and  Chicago,  are  offering  at  95 3^ 
and  interest,  yielding  4.40%  income,  the  unsold  portion  of 
$574,000  first  mortgage  4%  sinking  fund  gold  bonds;  interest 
and  sinking  fund  guaranteed  under  agreement  one-fourth 
each  by  the  New  York  Central  &  Hudson  River  RR.  Co., 
Delaware  Lackawanna  &  Western  RR.  Co.,  Lehigh  Valley 
RR.  Co.  and  Erie  RR.  Co.  These  bonds  are  dated  July  1 
1904  and  due  July  1  1924,  but  redeemable  as  an  entire  issue 
or  any  part  thereof  on  any  interest  date  at  1023^  and  interest 
upon  six  weeks'  notice.  Authorized  $5,000,000;  outstand- 
ing $3,419,000;  retired  by  sinking  fund  $804,000;  reserve  for 
future  improvements  and  additions  $777,000.  Trustee, 
Guaranty  Trust  Co.,  N.  Y.     Par  $l,000c*.     Int.  J.  &  J. 

Abstract  of  Letter  from  Pres.Chas.  M.  Heald,  Buffalo,  N.  Y.,  Sept.  11 1S09. 

Security. — An  absolute  first  mortgage  on  all  the  property  directly  owned 
by  the  Mutual  Terminal  Co.  and  by  a  first  lien  on  the  Mutual  Transit  Co.  and 
Island  RR.  Co.  through  deposit  of  the  entire  Issues  of  bonds  and  capital 
stock  of  said  companies.  No  liens  or  other  funded  debt  can  be  created 
by  the  companies  whose  securities  are  pledged  unless  such  indebtedness 
shall  be  deposited  under  this  mortgage. 

Guaranty. — The  entire  capital  stock  of  the  Mutual  Terminal  Co.  is  owned 
by  the  following  companies,  each  of  which,  under  agreement  dated  Jan.  2 
1905,  as  amended,  guarantees  to  pay  one-fourth  the  interest  and  sinking 
fund  charges  on  these  bonds,  if  in  default,  so  long  as  they  shall  remain 
outstanding.  (The  Terminal  Co.  has  paid  all  interest,  &c,  in  full,  to  date) : 
N.  Y .  Cent.  &  Hudson  River  RR.  Co.  [Lehigh  Valley  RR.  Co. 
Delaware  Lack.  &  Western  RR.  Co.  |  Erie  RR.  Co. 

Said  stock  has  been  deposited  with  the  Guaranty  Trust  Co.,  trustee,  as 
security  for  the  guaranty.  Whereas  each  of  the  above-mentioned  railroad 
companies  has  obligated  itself  to  assume  only  one-fourth  of  any  default 
there  may  be,  the  interest  each  of  the  companies  named  has  in  the 
terminals  as  well  as  in  the  traffic  secured  by  the  Mutual  Company  and  in 
which  it  participates  as  a  carrier  would  warrant  it  in  availing  itself  of  the 
privilege  it  has  under  the  sinking  fund  agreement  to  make  good  any  default 
on  the  part  of  any  one  of  the  other  companies,  and  in  doing  so  acquire  that 
party's  interest  as  represented  by  its  stock  holdings. 

The  sinking  fund  now  calls  for  an  annual  payment  of  $200,000  until 

maturity,  at  which  time  about  75%  of  the  entire  authorized  issue  will  have 

been  thus  retired.     The  mortgage  provides  for  complete  insurance  on  the 

terminal  property  as  well  as  the  vessels  owned  by  the  Mutual  Transit  Co. 

Earnings  of  the  Mutual  Terminal  Co.  and  Its  Subsidiaries. 

Years  end.  Dec.  31 — •  1908.  1907.  1906.  1905 

Gross  earnings $1,266,452     $1,378,998     $1,017,752         $873,349 

Net  earnings $267,255         $266,270         $184,143         $249,880 

Other  income 1,772  1,610  2,746  2,862 

Total  income $269,027         $267,886         $186,889        "$252,742 

Bond  and  other  interest.         142,475  144,125  116,000  119,000 

Surplus $126,552  $123,761  $70,889  $133,742 

Property. — The  property  of  the  Mutual  Terminal  Co.  is  centrally  located 
in  the  railroad  and  shipping  district  of  Buffalo,  within  one  mile  of  the 
Buffalo  City  Hall,  and  comprises  5.22  acres  of  land,  with  frontage  of  1,486 
feet  on  the  city  ship  canal;  wharves,  freight  house  100x1,000  ft.,  and  a 
steel  and  brick  grain  elevator,  capacity  3,000,000  bushels,  the  largest  in 
Buffalo  harbor.  Of  the  subsidiary  companies,  the  Island  RR.  Co.  owns 
terminal  tracks  and  right  of  way  adjacent  to  said  property  and  connected 
with  the  lines  of  the  guarantor  companies  bv  the  Buffalo  Creek  RR.,  which 
is  leased  to  the  Erie  and  Lehigh  Valley.  The  Mutual  Transit  Co.  owns  12 
steel  lake  steamers,  combined  tonnage  capacity  40,000  tons,  serving  Buffalo, 
Cleveland,  Detroit,  Duluth,  West  Superior,   &c. 

The  facilities  are  used  not  only  by  the  proprietary  companies  "nut  also  by 
the  Pennsylvania  and  other  railroad  lines  entering  Buffalo  and  all  the  rail- 
road lines  at  Cleveland  and  Duluth  as  well  as  the  "Soo  Line"  at  Gladstone, 
Mich.  Combining  extensive  terminal  facilities  and  an  economical  water 
route  via  the  Great  Lakes,  the  company  has  facilities  for  handling  an  enor- 
mous tonnage  in  package  freight  as  well  as  grain,  or  coal,  &c. 

Tonnage  Handled;  Showing  the  Growth  of  the  Company's  Business. 
„„    1908.  1907.  1906.  1905. 

735,642  tons  798,427  tons  483.644  tons  428,278  tons 

Compare  V.  88,  p.  1316. 

Nevada-California-Oregon  Ry. — Report. — For  year  end- 
ing June  30: 

Fiscal  Cfro  Net         Other       int.,      Pf.Div.  Com.Div.Bal 

Year —  Earns.  Earns.  Inc.  Ta.v.,&c.  (5%).  (l"u).  Surplus. 
!n^"^---$40G'668  «22».837  $14,633  $55,149  $37,500  $14,500  $136,341 
1907-08  388,668      167,103      19.924      54,579      37,500        94,949 

from  the  surplus  as  above  in  1907-08  were  deducted  $50,000  for  improve- 
ra.enlU,.i,ullll,'Vuul  S'-287  for  permanent  improvements,  leaving  a  balance  of 
$13,661. — V.     88,     p.    452. 

New  Orleans  &  Northeastern  RR.— Dividend  Increased.— 
An  annual  dividend  of  5%  has  been  declared,  contrasting 
with  4',  last  year,  6%  in  1907,  5%  in  1906  and  3%  each  in 
L903  and  L904.— V.  87,  p.  1295. 

Newport  &  Wickford  RR.  &  Steamboat  Co.,  Rhode  Island. 

—Sale  Oct.  28. — By  virtue  of  the  power  of  sale  contained 

in   the  $100,000  mortgage  dated  Jan.  22  1891,   the  Rhode 

Island  Hospital  Trust  Co.,  mortgage  trustee,   will  offer  the 

property  for  sale  at  auction  at  Newport,  R.  I.,  on  Oct.  28. 

„.7''15  oompai  a   railroad   extending   from   Wickford   Junction  to 

wiekrord  Landing,  It.  I.,  3.4  miles,  rolling  stock  (1  engine  and  2  oars), 
steamboat,  &c  Oapit;il  m  .;■!.,  $100,0110:  bonds  authorized,  $100,000; 
outstanding  at   last  accounts,    $75,000. 

Newton  (Mass.)  Street  Ry.— Merged.— See  Middlesex  & 
Boston  Street  Ry.  above.— V.  85,  p.  921. 

New  York  New  Haven  &  Hartford  RR.— New  Stock.— The 
shareholders  will  vote  Oct.  27  on  authorizing  the  issue  from 
time  to  time  of  $40,000,000  new  stock,  in  order,  it  is  under- 
stood, to  provide  for  the  payment  of  maturing  short-term 
obligations  and  for  the  making  of  additions  and  improve- 
ments as  now  or  hereafter  required.  It  is  commonly  re- 
ported that  the  stockholders  and  holders  of  convertible  bonds 
will  be  offered  the  privilege  of  subscribing  for  a  considerable 


block  of  the  new  stock,  quite  likely  at  125,  to  provide  for  the 
company's  needs  during  1910. 

Metropolitan  Stea?nship  Co. — See   "Industrials"   below  

V.  89,  p.  594,  225. 

Philadelphia    Bristol    &    Trenton    Street    Ry. Successor 

Company. — See  Trenton  Bristol   &  Philadelphia  Street  Rv 
below.— V.  89,  p.  349.  *" 

Philadelphia  &  Chester  Ry. — Adjournment  of  Foreclosure 
Sale. — No  bidders  appearing  at  the  appointed  time  of  the 
foreclosure  sale  on  Sept.  22,  the  same  was  adiourned  to 
Dec.   10.— V.  89,  p.  225. 

Rio   de   Janeiro  Tramway  Light   &   Power  Co. Initial 

Quarterly  Dividend  of  1%. — As  predicted  by  Chairman 
William  Mackenzie  (V.  89,  p.  412),  the  directors  have  de- 
clared an  initial  quarterly  dividend  of  1%  on  the  $31,250,000 
of  capital  stock,  payable  Nov.  1  to  stockholders  of  record 
Oct.  15,  placing  the  stock  on  a  4%  dividend  basis. — V  89 
p.   412,   219. 

Salt  Lake  &  Utah  Valley  RR. — Sold. — This  property  was 
sold  at  Sheriff's  sale  on  Sept.  13  to  W.  S.  McCornick  &  Co 
Salt  Lake  City.— V.  79,  p.  1024. 

St.  Louis  &  San  Francisco  RR. — Offering  of  New  Issue  of 
Equipment  Bonds. — Moffat  &  White,  New  York  and  Chicago, 
are  offering  at  prices  to  yield  4%%  income  the  unsold  por- 
tion of  an  issue  of  approximately  $2,600,000  equipment  gold 
5%  bonds,  series  "P,"  dated  Oct.  1  1909,  maturing  about 
$125,000  semi-annually  from  April  1  1910  to  Oct.  1  1919. 
Coupon  form  in  $1,000  denomination.  Bankers'  Trust  Co.,' 
New  York,  trustee.     Interest  A.   &  O.     A  circular  says: 

This  series  of  equipment  trust  bonds,  amounting  to  approximately  $'  - 
600,000,  is  secured  on  new  standard  steel-underframe  equipment  costing 
about  $2,900,000,  the  railroad  company  making  a  payment  of  10%  of  cost 
The  exact  amount  of  the  issue  is  uncertain  on  account  of  possible  modifica- 
tion In  the  contract  cost  of  the  equipment.  In  addition  to  being  a  lien  on 
valuable  equipment,  the  bonds  are  direct  obligations  of  the  St.  Louis  & 
San  Francisco  RR.  Co.  The  equipment  covered  is  as  follows:  20  Pacific 
type  locomotives;  15  consolidation  type  locomotives;  1,000  coal  cars-  500 
hopper-bottom  cars;  250  flat  cars;  150  cabooses;  31  cars  for  passenger  ser- 
vice; 3  brown  hoist  cars;  3  100-ton  wrecking  crane  cars. — V.  89,  p.  529,  287. 

San  Diego  &  Cuyamaca  Ry.— New  Company  Takes  Pos- 
session.— On  Sept.  1  this  new  company  took  over  all  the 
property  of  the  San  Diego  Cuyamaca  &  Eastern  RR.  (V.  87, 
p.  545).  The  officers  are:  W.  Clayton,  Pres.;  C.  L.  Bundy, 
Vice-Pres.  and  Treas.;  H.  L.  Titus,  Sec.  and  Auditor.  Office, 
San  Diego,  Cal. 

San  Diego  Cuyamaca  &  Eastern  RR.— Successor. — See 
San  Diego  &  Cuyamaca  Ry.  above. — V.  87,  p.  545. 

Second  Avenue  RR.,  New  York.— Receiver's  Certificates 
Authorized. — Justice  O'Gorman  in  the  Supreme  Court  on 
Monday  authorized  Receiver  George  W.  Linch  to  issue  $500,- 

000  6%  one-year  receiver's  certificates,  having  a  first  lien 
on  the  property,  to  be  sold  at  par  for  improvements. 

The  receiver  intends  to  electrify,  at  an  estimated  cost  of  $125,000,  the 
line  on  Worth  St.  from  Chatham  Square  to  Broadway,  formerly  used  as  one 
of  the  company's  two  terminals,  but  in  disuse  since  the  horse  cars  were 
abolished ,  thus  doing  away  with  the  present  use  of  the  tracks  of  the  Third 
Avenue  RR.  System  through  Grand  Street  easterlv  to  the  Bowery  and 
southerly  to  Bayard  and  Forsyth  streets.  Among  other  purposes  for  which 
the  proceeds  of  the  certificates  are  to  be  used  are:  The  rebuilding  of  the  car 
barns  at  96th  St.  and  2d  Ave.,  which  were  burned  out,  part  of  the  loss  be- 
ing covered  by  insurance,  $139,000:  new  crossovers  and  underground  con- 
struction at  seven  crossings,  and  the  removal  of  curves  at  several  down- 
town points,  $100,000;  immediate  repairs  on  worn  portions  of  the  track  be- 
tween Astor  Place  and  129th  Street,  $80,000,  and  for  improvements  to  the 
rolling  stock,    $500,000. — V.    88,   p.    1198. 

Southwestern  Street  Ry. — Foreclosure  Sale  Postponed. — 
The  foreclosure  sale  has  been  postponed  from  Sept.  21  to 
Dec.  8.     Compare  V.  89,  p.  226. 

Suffolk  Syndicate,  Brooklyn,  N.  Y.— Stock  Increase.— The 
shareholders  will  meet  at  the  office  of  the  company,  room 
1217,  44  Court  St.,  Brooklyn,  N.  Y.,  on  Oct.  6  to  vote  on 
the  following  propositions: 

1.  To  increase  the  authorized  capital  stock  bv  1,599  shares  of  the  par 
value  of  $100  each  so  that  the  total  authorized  capital  stock  shall  be  6,599 
shares  of  the  par  value  of  $100  each 

2.  To  classify  the  common  and  preferred  stock  so  that  $250,000  thereof 
shall  be  common  stock  and  $409,900  thereof,  consisting  of  4,099  shares  of 
the  par  value  of  $100  each,  out  of  the  unissued  stock  shall  be  5% 
cumulative  preferred  stock  (with  preference  also  as  to  re-payment  of  prin- 
cipal) and  redeemable  by  the  company  in  proportion  to  the  holdings  of  the 
several  stockholders  at  par  and  accrued  interest  at  any  time. 

"The  company  shall  apply  to  the  redemDtion  of  such  preferred  stock  all 
proceeds  received  from  all  lands  now  owned  south  of  the  Middle  Country 
road  and  all  proceeds  received  from  other  property  above  amounts  re- 
quired to  pay  the  debts  of  the  company  existing  atthe  time  of  such  receipt." 
Compare  V.  88,  p.  1198,  1561. 

Third  Avenue  RR.,  New  York.— Plan  Disapproved  .—The 
Public  Service  Commission,  First  District,  on  Sept.  23  gave 
out  a  unanimous  decision  disapproving  the  plan  of  reorganiza- 
tion (V.  88,  p.  1501),  mainly  on  the  ground  that  neither  the 
fixed  assets  nor  the  probable  earnings  justify  the  increased 
capitalization.     In  brief  the  decision  says: 

! .  Capitalization  of  franchise  will  not  be  allowed,  directly  or  Indirect!;  . 
except  so  far  as  permitted  by  statute. 

2.  The  applicants  do  not  have  a  vested  right  to  capitalize  franchises  or 
to  reorganize  irrespective  of  the  provisions  of  the  Public  Service  law. 

:'..   The  applicants  have  failed  to  prove  thai  tl  or  property 

01  sufficient  value  to  justify  a  capitalization  of  $73,000,000. 

4 -There  are  strong  indications  that  the  present  outstanding  stock  and 
bonds — $58,560,000 — are  not  represented  bv  actual  propel 

5.  The  net  earnings  will  probably  be  less  than  the  estimate  given  by  the 
receiver,  certain  Items  having  been  omitted. 

6.  But  even  accepting  his  estimate,   Hi,'  is  no  evidence  that   the  new 
company  would  earn  a  sufficient  net  Income  to   pay  interest  upon  the  ad- 
justment bonds,  par  value  $32,000,000,  after  paying  operating  expen- 
taxes  and  interest  on  prior  liens. 

8.   The  Issuance  of  sec  1  ivith  SO  great  a  probability  that  adequ 

Interest  and  dividends  will  not  be  earned  thereon  Is  dangerous  financiering, 
and  injurious  to  the  public. 

0.  Such  extreme  overcapitalization  would  lead,  as  It  has  In  the  past,  to 
inferior  service  and  unwarranted   exactions. 

10.  The  control  of  the  corporation  would  pass  from  the  slockholderslto 
bondholders  with  little  probabilitj  Of  its  return  in  many  years,  If  ever. 
This  is  true,  notwithstanding  the  fact  that  the  stockholders  are  to  be  called, 
upon  for  $  1 ,0110,000. 

1.'-'.  The  plan  Involves  the  capitalization  of  taxes,  unpaid  Interest,  re- 
pairs, renewals  and  other  impropi  1  capital  charges,  wldeb  U  unjustifiable 
and  inexpedient. — V.  89,  p.  722. 
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Trenton  Bristol  &  Philadelphia  Street  Ry.—Xew  Company 
in  Possession.— Carl  N.  Martin  of  R.  T.  Martin  &  Co.,  Phila- 
delphia, on  Sept.  22  wrote: 

4t  a  meeting  held  this  day  John  Redwood  and  Carl  NT.  Martin,  pur- 
chasers of  the  Philadelphia  Bristol  &  Trenton  Street  Ry.  (V.  89,  p.  34»), 
acting  for  the  bondholders'  committee,  sold  and  transferred  to  the  rrenton 
Bristol  &  Philadelphia  Street  Ry.  Co.,  a  corporation  existing  under  the 
laws  of  the  State  of  Pennsylvania,  ail  the  property  and  assets  of  the  roimei 
company.  The  consideration  was  $325,000  in  the  capital  stock  of  the 
Trenton  Bristol  &  Philadelphia  Street  Ry.  Co.  and  an  obligation  of  $350,- 
000.  The  officers  of  the  Trenton  Bristol  &  Philadelphia  Street  Ry.  to. 
are  Edward  D.  Toland.  Pros.:  Carl  X.  Martin.  Sec.  and  Jr.as.;  and  the 
following  directors:  Edward  D.  Toland.  of  Philadelphia;  George  Blaki- 
stone  and  John  Redwood,  of  Baltimore:  Grier  Hersh,  of  York,  Pa.,  ana 
Carl  N.  Martin.  Joseph  S.  Clark  and  William  L.  Chnsman.all  of  Philadelphia. 

Tri-City  Railway  &  Light  Co. — New  Director. — Arthur 
Coppell  of  Mail  land,  Coppell  &  Co..  New  York,  has  been 
elected  a  director  to  succeed  C.  J.  McQuaig.— V.  88,  p.  1129. 

Union  Street  Ry.,  New  Bedford,  Mass.— New  Securities.— 
The  Massachusetts  Railroad  Commission  has  authorized 
the  company  to  issue  §100,000  5%  bonds:  also  $225,000 
additional  capital  stock  at  $140  a  share.  The  proceeds  will 
be  used  to  pay  floating  debt. — V.  88,  p.  946. 

Union  Railway  Gas  &  Electric  Co.,  New  York.— Initial 
Dividend.— The  directors  have  declared  an  initial  dividend 
i  i.,'  on  the  81,250,000  of  preferred  stock,  payable 
Oct  1  to  stockholders  of  record  Sept.  23.  The  company 
is  a  holding  company  for  public  service  corporations  in 
Rockford,  Springfield  and  Peoria.  111.,  and  Evansville,  Ind. 
See  V.  89,  p.  228. 

Vicksburg  Shreveport  &  Pacific  Ry.— Dividends  Resumed 
on  Preferred  Stock.— This  company,  which  from  1902  to 
1907  paid  the  full  5%  per  annum  on  its  preferred  stock,  but 
in  1908  omitted  the  distribution  in  entirely,  has  declared 
a  preferred  dividend  of  5%  out  of  the  earnings  of  the  year 
1908-09.— V.  87,  p.  1296. 

Western  Maryland  RR.— Listed.— The  New  York  Stock 
Exchange  has  authorized  to  be  listed  $15,685,400  Equitable 
Trust  Co.  deposit  receipts  for  stock  and  $5,000,000  Equitable 
Trust  Co.  purchase  warrants  for  new  common  stock,  to  be 
issued  under  the  reorganization  plan,  V.  89,  p.  287 

Payment  of  Bonds  of  Controlled  Road.— See  Georges 
Creek    &   Cumberland    RR.   above.— V.  89,  p.  666. 

Wheeling  &  Lake  Erie  RR.— Report. — For  year  ending 
June  30: 

Fiscal  Gross        Net  (over)  Other         Mtg.    bd.      Other  Balance, 

Year —       earnings.        taxes.  income.       intercut,     dedue  s.   sur.  or  def. 

1908-09     $5,633,645  $1,172,591  dr.$25.685    $321 ,110  $798,364  sur.$27,432 
1907-08        5  397,001  846,714         160,186  1,033,030     577,797  def. 603,927 

1906-07       6  124:207     l,77l!920         120,4311,033.030     527,092  sur.332, 229 

The  interest  on  bonds  in  1908-09  includes  only  the  interest  paid  by  the 
receiver  "Other  deductions"  In  1908-09  include  in  addition  to  the  items 
of  interest  on  equipment  obligations,  interest  and  discount  and  rents  paid 
for  road  and  equipment,  the  following  items:  Interest  on  receivers  certifi- 
cates $96  123-  interest  on  receiver's  certificates,  $61,670,  and  equipment 
obligations  paid  by  receiver,  $237,877.— V.  89,  p.  227. 

Williamsport  &  North  Branch  RR. — Sale  of  Block  of  Stock. 
—There  was  sold  at  auction  on  Sept.  22  at  the  Philadelphia 
Bourse  3,005 ^  shares  ($150,250)  of  the  outstanding  $400,000 
preferred  stock  of  the  company  at  $3  per  $50  share.  The 
purchase,  it  was  said,  was  made  by  an  officer  of  the  Fidelity 
Trust  Co.  of  Philadelphia  for  capitalists  whose  purpose  has 
not  been  disclosed. — V.  78,  p.  2386. 

Wisconsin  Central  Ry. — Stock  Certificates,  &c. — See  report 
of  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.  under  "An- 
nual Reports"  on  a  preceding  page.— V.  89,  p.  44. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co. — Action  as  to  Dividend 
on  Common  Stock  Deferred. — The  directors  at  their  meeting 
this  week,  it  is  stated,  discussed  fully  the  question  of  declaring 
an  initial  dividend  on  the  common  stock,  but  finally  decided 
to  postpone  action  at  least  until  December. — V.  89,  p.  722, 
527. 

American  Iron  &  Steel  Manufacturing  Co. — Special  Divi- 
dend.— The  directors  on  Sept.  18  declared  the  regular  quar- 
terly dividend  of  1  %%  on  the  common  and  preferred  stocks, 
payable  Oct.  1  on  stock  of  record  Sept.  22;  also  a  special 
dividend  of  6%  on  the  preferred  stock,  payable  Sept.  17  to 
stockholders  of  record  Sept.  17,  to  equalize  the  dividends 
heretofore  paid  on  the  preferred  stock  for  the  years  1905  and 
1906  with  those  paid  on  the  common  stock  for  those  years. 
Compare  V.  89,  p.  44.— V.  88,  p.  1623. 

American  Rolling  Mill  Co.,  Middletown,  O.— 100%  Stock 
Dividend. — The  "Ohio  State  Journal"  of  Sept.  18  said: 

The  holders  of  the  [$1,100,000]  common  stock  will  receive  a  100%  stock 
dividend  just  as  soon  as  enough  proxies  are  received  to  authorize  an  increase 
of  the  capital  stock  from  $1,900,000  to  $3,000,000.  The  new  stock  is  to 
be  paid  for  out  of  the  surplus  earnings.  The  common  dividends,  which 
have  been  10 %  for  some  time,  have  been  increased  to  12% .and  the  new 
stock  will  share  the  same  rights  as  the  old.  The  company  has  plants  at 
Middletown  and  Zancsville,  and  is  the  sole  producer  of  a  combination 
metal  made  from  copper  and  galvanized  tin.  the  bulk  of  which  goes  to 
Pittsburgh.  The  profits  for  the  last  year  have  been  enormous,  the  earnings 
of  one  month  alone  being  sufficient  to  pay  the  dividend  on  the  ($800,000 
6%)  preferred  stock  twice  over.  Two  years'  dividends  on  the  preferred 
stock  have  been  invested  to  guarantee  that  the  preferred  will  be  protected. 
Compare  V.  89.  p.  350. 

American  Screw  Co.,  Providence. — Dividend  Increased. — 
The  directors  have  declared  a  quarterly  dividend  of  2% 
on  the  $3,250,000  stock,  payable  Sept.  30  to  holders  of 
record  Sept.  23.  From  Dec.  1907  to  June  1909  the  rate  was 
1  %%  quarterly;  prior  to  Dec.  1907  2 y2%  every  three  months. 
Compare  V.  86,  p.  858,  549. 

American  Woolen  Co. — Stock  on  Regular  List. — The  New 
York  Stock  Exchange  has  authorized  the  transfer  from  the 
unlisted  department  to  the  regular  list  of  $35, ooo. 000  pre- 


ferred and  $29,501,100  common  stock;  also  the  listing  of 
$5,000,000  additional  preferred  stock,  as  issued  under  the 
terms  of  the  circular  to  stockholders  dated  July  19  last. 
Compare  V.  89,  p.  227. 

Atlantic  (Copper)  Mining  Co. — Assessment. — An  assess- 
ment of  $2  per  share  (par  $25)  on  the  $2,500,000  stock  has 
been  levied  to  pay  floating  debt  and  provide  working  capital . 
This  will  make  the  stock  $11  80  per  share  paid  in. — V.  80, 
p.  474. 

Broad-Exchange  Co.,  New  York. — Bond  Offering. — The 
Equitable  Trust  Co.  and  Swartwout  &  Appenzellar,  are  of- 
fering at  100}^  and  int.  by  advertisement  on  another  page 
$3,450,000  Broad- Exchange  Co.  first  mortgage  4%  gold 
bonds  due  July  1  1929.  The  bonds  are  secured  by  a  first 
mortgage  on  the  Broad- Exchange  Building  at  the  corner  of 
Broad  Street  and  Exchange  Place,  New  York  City,  also  on 
No.  41  Broad  St.  The  average  net  earnings  over  a  period  of 
7  years  are  officially  stated  to  have  been  $342,751  per  annum, 
equivalent  to  iy2  times  the  interest  charge  on  this  issue  of 
bonds.  Subscriptions  will  be  received  up  to  3  p.  m.  Friday, 
Oct.  1.  The  bonds  are  tax-exempt  in  New  York  State. 
See  particulars  in  advertisement. — V.  89,  p.  595. 

Central  Leather  Co. — Suit  Withdrawn — Merger  Approved. 
— A  settlement  having  been  reached  with  the  minority 
preferred  stockholders  of  the  United  States  Leather  Co., 
the  injunction  restraining  the  stockholders  of  the  two  com- 
panies from  approving  the  merger  was  withdrawn  on  Thurs- 
day. The  stockholders  of  the  Central  Leather  Co.  yesterday 
ratified  the  plan  unanimously,  while  at  the  meeting  of  the 
shareholders  of  the  United  States  company  1,203,215  votes 
were  cast  in  favor  of  it  and  only  300  in  opposition. — V.  89, 
p.  723.  595. 

Central  New  York  Telephone  &  Telegraph  Co. — Merger. — 
See  New  York  Telephone  Co.  below.— V.  89,  p.  723. 

Chambersburg  Engineering  Co. — Bonds  Called. — Ten 
($10,000)  bonds  dated  Oct.  1  1906,  namely,  Nos.  16,  34,  60, 
99,  104,  114,  140,  145,  160  and  199,  have  been  drawn  for 
redemption  on  Oct.l  at  105  and  interest  at  the  office  of  the 
Girard  Trust  Co.,  Philadelphia,  trustee.— V.  85,  p.  860. 

Chapman  Valve  Co.,  Indian  Orchard,  Mass. — Purchase  of 
Pratt  &  Cady  Co.  Not  Effected. — The  directors  of  the  Pratt  & 
Cady  Co.  have  voted  not  to  recommend  the  sale  of  the 
company's  assets  to  the  Chapman  Co.,  and  John  S.  Camp, 
who  was  President  of  the  Chapman  Co.  before  Adolph  W. 
Gilbert,  has  been  elected  to  fill  the  vacancy  caused  by  the 
resignation  of  Mr.  Gilbert  in  order  to  become  President  of  the 
Chapman  Co. 

New  Stock  Subscribed. — Enough  subscriptions,  it  is  repor- 
ted, have  been  received  for  the  $300,000  new  preferred  stock 
to  assure  the  success  of  the  issue. — V.  89,  p.  350. 

Corn  Products  Refining  Co. — New  Directors. — F.  T. 
Fisher  and  George  Moffett  have  been  elected  directors  to 
succeed  F.  Q.  Barstow  and  Joy  Morton,  who  resigned. — 
V.  89,  p.  106. 

Davis  (Cotton)  Mills,  Fall  River. — New  Treasurer. — Frank 
L.  Carpenter  of  Fall  River  has  been  elected  Treasurer  to 
succeed  the  late  Arthur  H.  Mason.— V.  86,  p.  1532. 
.  Eastern  Steamship  Co.,  Boston. — First  Dividend  of  Re- 
organized Company. — The  directors  on  Sept.  22  declared  an 
initial  quarterly  dividend  of  1%  on  the  $3,000,000  capital 
stock,  payable  Nov.  1  to  stockholders  of  record  Oct.  15. 
The  following  has  been  published: 
Earnings  for  Eight  Months  ending  Aug.  31   ("r"  means  net  loss  from  oper.) 

Jan.-  Apr.    May.         June.         July.  Aug.  Total. 

Gross    1909        $216,083   S112.025   $198,044    $331,138   $385,750   $1,234,044 

1908  205744      107,033      186,561      311.509      347.576      1.158,428 

Ne't  1909  *69,357  9,396        67.275      169,680      223,214  400,208 

1908      T77.643  7^47        56,682      148,971      188,529         323.886 

The  company  is  earning  at  the  rate  of  10%  upon  its  stock  above 
charges  upon  its  $2,000,000  of  bonds.  The  directors,  it  is  stated,  have  laid 
aside  out  of  the  year's  earnings  $120,000,  or  4%  on  the  stock,  to  meet  the 
year's  dividend  requirements. — V.  89,  p.  472. 

Electrical  Securities  Corporation,  New  York.— Common 
Stock  Dividend  Now  Quarterly  .—On  July  1  1909a  first  divi- 
dend, 4%,  for  the  six  months  ending  June  30  was  paid 
on  the  $2,000,000  common  stock.  Dividend  No.  2,  now 
declared,  is  2%  for  the  three  months  ending  Sept.  30; 
it  is  payable  Oct.  1  to  holders  of  record  Sept.  30.  The  usual 
2i^%  (semi-annual)  on  the  $1,000,000  preferred  will  be 
paid  Nov.  1  to  holders  of  record  Oct.  29.  Compare  V.  89, 
p.  409. 

Fremont  (Ohio)  Power  &  Light  Co. — Bonds  Offered. — 
Cameron  &  Co.,  First  National  Bank  Building,  Chicago,  own 
and  offer  at  par  $500,000  first  mortgage  6%  gold  bonds  dated 
Sept.  1  1909  and  due  $50,000  annually  on  Sept.  1  from  1920 
to  1929  inclusive,  but  redeemable  on  any  interest  date, 
Sept.  1  1914  to  March  1  1919,  at  105  and  interest,  and  on  or 
after  Sept.  1  1919  at  102^  and  interest.  Denominations 
$1,000,  $500  and  $100,  interchangeable.  Interest  (M.  &  S.) 
payable  at  Colonial  Trust  &  Savings  Bank,  Chicago,  trustee, 
without  any  deduction  for  taxes  which  the  company  may 
be  required  to  pay.     A  circular  says: 

Secured  bv  an  absolute  first  mortgage  on  the  hydro-eleetnc  develop- 
ment of  the  water  power  on  the  Sandusky  River  at  Fremont,  Ohio.  1 1  5  acres 
of  land,  valuable  riparian  rights-,  power  houses,  sub-stations,  transmission 
lines,  franchises  and  all  properties  now  owned  or  hereafter  acquired.  A 
sinking  fund  will  receive  each  year,  out  of  earnings,  an  amount  equal  to 
4%  of  the  bonds  then  outstanding,  to  be  invested  by  the  trustee  and  usttl 
onlv  to  retire  the  bonds.  Company  is  organized  under  the  laws  of  Ohio, 
and  has  authority  under  an  original  grant  from  the  Ui^ted  States  Govern- 
ment to  construct  and  perpetually  maintain  a  dam  on  the  Sandusky  K|\ei 
at  Ballville,  a  suburb  of  Fremont,  O..  thereby  combining  and  developing 
the  entire  fall  of  water  on  the  lower  rapids  of  the  river.  Our  engineers  esfT- 
mate  that  the  volume  of  water,  as  shown  by  the  Government  records  since 
1898,  will  develop  a  minimumof  3,000  h.  p.  the  entire  year. 
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Thi  compan     I -.  i  undi     i     i       tetion:   (1)  At  Cemetery  Hill   site,  a  con- 

.1  291   teet  long,  Z6Vi  Eee1  high,  base  30  Et.    .    le,  set  in  solid  rock 

feet  below  th  ■  be  1  of  the  stream.     (2)   Steel  pressure  pipe  line 

3,000  feel  h  a      in  I    I  I  feet  in  diameter,  to  carry  the  water  to  the  power 

dro-eleotrlo  power  plant,  brick  construction,  88  teet  long, 

,     ,,  i    ,   «a]i   hydraulic   machinery   having  capacity    of  3,125   h.    p 

Jtsam  auxiliai      emergency  plant,  brick  con  truction,  capable  of  pro- 

,250  ii.  p.      (5)    About  5  miles  of  transmission  lines  (3  phase  dis- 

ecting    with  the  different  factories  in  Fremont. 

da  populi  tion  of   14,000  and   manufacturing  plants  using 

<n  3,000  h.  p.      Users  of  over  2.400  h.  p.  I  :ed  to  contract 

apany  f  jr  power  as  soon  as  it  can  be  f u  nrished .     As  there  are 

.    U;    tto  othei  water  power  sites  in  northern  Ohio,  the  company  is  as- 

I      read;    m  trkel  al  proftl  ibL    ra1      tor  all  the  power  that  can  be  por- 

d.      Yearly  gross  income  estimated  by  the  company's  engineer,  $180,- 

aated  cost  of   operating  steam    auxiliary    (three    months), 

Si  I  ,210:  operating  hydro  elect)    •  i  I  ml  .    >9,720    and  interest,  sinking  fund, 

■    .   $90,532;  a  balance,  surplus  $68,538    . 

International  Nickel  Co. — Extra  Dividend. — The  company 
has  declared  a  dividend  of  1%  and  J^%  extra  on  the 
$17,442,000  common  stock,  payable  Dec.  1  to  holders 
of  record  Nov.  11.  On  Sept.  1  last  an  initial  distribution  of 
1%  was  made.  The  regular  quarterly  dividend  of  l}4%  on 
the  $8,912,626  of  preferred  stock  was  also  declared,  payable 
Nov.  1.— V.  88,  p.  1562. 

Metropolitan  Steamship  Co. — Reported  New  Haven  In- 
terest.— It  is  currently  reported  that  Charles  W.  Morse,  who 
admits  that  he  has  purchased  a  large  number  of  claims 
against  the  company,  will  have  a  large,  if  not  a  controlling, 
interest  in  the  stock  of  the  reorganized  company,  which  will 
take  over  the  property  after  the  foreclosure  sale  on  Oct.  8 
next.  It  is  also  stated,  while  not  officially  confirmee],  that 
the  New  York  New  Haven  &  Hartford  RR.  will  have  a  suf- 
ficient interest  in  the  stock  to  ensure  the  maintenance  of 
amicable  relations  in  the  passenger-rate  situation. — V.  88, 
p.  1562. 

Mortgage  Bond  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $2, 000, 000  4%  10-60-year  mortgage 
coupon  bonds,  Series  2,  due  1966,  with  authority  to  add  to 
the  list  from  time  to  time  $1,000,000  additional  bonds  on 
notice  of  sale,  making  the  total  amount  authorized  to  be 
listed  s:;, 000, 000.     Compare  bond  offering,  V.  88,  p.  1441. 

New  Haven  Iron  &  Steel  Co. — Report. — For  the  fiscal 
yi  ar  ending  Aug.  31: 

Cross  Gross  Net 

Year.  Sales.         Profits.  Profit. 

1908-09 $276,717      $137,945  $2,827 


130,737  def.20,123 


Other 

Inc. 

$1,133 

1,291 


]>(>■.         Balance. 
■     ,).        Surplus 

$3,960 
$30,000  def.  14,168 


1907-08 318,533 

—V.   87,    p.   938 

New  York  Dock  Co. — New  Director. — Charles  S.  Brown  of 
New  York  has  been  elected  a  director,  to  succeed  the  late 
('.  C.  Cayler.— V.  88,  p.  1257. 

New  York  &  New  Jersey  Telephone  Co. — Sale  Authorized. 
— The  stockholders  voted  on  Sept.  22  to  sell  the  property 
of  the  company  to  the  New  York  Telephone  Co. — V.  89,  p. 724. 

New  York  Telephone  Co. — New  Stock. — The  stockholders 
on  Sept.  20  voted  to  increase  the  capital  stock  from  $50,- 
000,000  to  $100,000,000  for  the  purposes  stated  in  V.  89, 
p.  724.  A  certificate  has  been  filed  with  the  Secretary  of 
State  of  the  merger  of  the  Central  New  York  Telephone  & 
Telegraph  Co.  with  the  New  York  Telephone  Co.— V.  89. 
p.  724. 

Nipissing  Mines  Co\ — Dividend  Increased. — The  directors 
on  Sept.  21  declared  a  quarterly  dividend  of  5%  and  2%% 
extra  on  the  $6,000,000  capital  stock,  both  payable  Oct.  20 
to  shareholders  of  record  Sept.  30.  Beginning  last  January 
the  quarterly  payments  were  3%  and  2%  extra;  prior  to 
1909  regular  quarterly  dividends  of  3%  had  been  paid  since 
July  1906  with  2%  extra  in  Jan.  1907  and  Oct".  1906.— 
V.  89,  p.  167. 

Ohio  Fuel  Supply  Co.,  Columbus. — New  Stock. — The  share- 
holders having  authorized  an  increase  in  the  capital  stock 
from  $8,000,000  to  $10,000,000,  holders  of  record  on  Oct.  1, 
it  is  announced,  will  be  permitted  to  subscribe  at  par  ($25 
a  share)  for  $1,000,000  of  the  new  stock,  to  the  extent  of 
12J^%  of  their  respective  holdings.  The  new  stock  will 
be  issued  and  must  be  paid  for  in  full  Oct.  20. — -V.  89, 
p.  724,  667. 

Packard  Motor  Car  Co. — Re-incorporated. — The  "Cleveland 
bender"  of  Sept.  5  said: 

The  Pacl  Cotor  Car  Co.,  which  was  organized  in  West  Virginia  elevei 

years  ago  ,1  Michigan  corporation  Sept.  1.     At  this  time  the  capital 

stock         1  ii    .cased  to  $10,000,000.     Of  this  amount  half  became 

and  hall   coi on  stock.     The  increase  in  capital  stock  is  made  to  mee 

the      -  :eds  for  additional  facilities. — V.  77,  p.   1750. 

Pope  Manufacturing  Co.,  Hartford. — Dividends. — The 
directors  Sept.  21  declared  an  accumulated  dividend  of 
6%  on  the  s-_\ 400,000  preferred  stock,  payable  Sept.  30  1909 
to  stockholders  of  record  Sept.  29  1909,  and  a  further  divi- 
dend of  I  !  ■,'  on  the  preferred  stock,  payable  Nov.  1  1909 
to  s1  ockholders  of  record  Oct.  26.     An  exchange  journal  says: 

The  compans  closed  on  Aug.  1  a  very  successful  year,  with  net  profits 
of  cli  '10,000  [another  paper  says  that  in  190S  from  the  sale  of  100 
autom  lie  earnings  were  $400,000. —  Ed.  "I  oronicle."]  The  property 
Is  en  trom  debt,  the  last  installment  of  notes,  amounting  to 
$533,000,  having  been  paid  oil  July  1.  The  1909-10  product  ("1,000 
Pope  Karl biles  is  already  sold  ahead. 

[The  linal  report  of  the  receivers  of  the  old  concern,  filed  on  July  26, 
Showi   :  Ing  its  general  creditors  in  full  thi  assets 

suffli  11.277%   on  the  §2, 391, 000   preferred     tock,   ol    whicl 

$2,3"  I       0  irl  In  the  reorganization.     The  Pope  Automobile  Works 

01  Tolei    1  ..i1  ii-    the  receivers  fot    $400,000  to  the  Overland  Ai 

mol.il:    ■  0       The  \.  averly  plant  was  sold  to  Rice  &  Johnson  for  t-200,000. 
—Ed.]      V.    89,    p.    596. 

Queens  Borough  Gas  &  Electric  Co.,  New  York. — Bonds. 
— Wm.  A.  Head  &  Co.,  New  York,  recently  purchased  and, 
it  i  mdi  rstood,  have  largely  placed  at  99  and  interest,  a 
block  of  general  mortgage  5%  gold  bonds,  dated  1902  an  I 
due  July  1  1952.  Interest  J.  &  J.  in  New  York.  Denomiri 
tion  $1,000  (c*).     Now  outstanding,  $1,600,000;    reserved 


for  underlying  divisional  liens,  $400,000;  total  authorized, 
$2,000,000.  Of  the  underlying  bonds  $150,000  are  callable 
after  Feb.  1  1911  at  par  and  interest.  A  letter  from  Presi- 
dent Carleton   Macy  affords  the  following  information: 

Organized  under  the  laws  of  New  York  Slate  and  does  the  electric  and 
gas  lighting  business  in  the  Rockaway  district  of  New  York  City  (Fifth 
Ward,    Borough   of   Queens).     Has    no    competition  urates   under 

perpetual  franchises  both  for  gas  and  electricity,  except  that  the  franchises 

on  the  Nassau  County  roads  are  for  fifty  years  from  1S04.     ( aings 

for  the  year  ending  July  1  1909  (last  two  months  estimated) ,  5309,251;  net 
after  taxes,  $192,740;  interest  on  $2,000,000  bonds,  $100,000;  balance, 
surplus,  $92,710.  Population  has  about  doubled  since  1905  and  is  increas- 
ing even  more  rapidly.  Surplus  has  been  re  .  ted  for  development 
and  extension  of  the  business,  $56,000  being  appropriated  for  denreciation 
in  1907,  $56,086  in  1908  and  $75,000  is  to  be  appropriated  for  1909  — 
V.    82,    p.    933. 

Republic  Iron  &  Steel  Co. — Listed. — The  New  York  Stock 
Exchange  has  authorized  the  $4,148,000  preferred  stock 
recently  sold  (V.  89,  p.  290,  533)  to  be  added  to  the  list 
on  and  after  Oct.  1  as  paid  for  in  full,  making  the  total 
amount  authorized  to  be  listed  $25,000,000.— V.  89,  p.  527, 
533,  47(3. 

Standard  Milling  Co. — Extra  Divid  'ted. — The  direc- 

tors have  declared  the  regular  semi-annual  dividend  of 
1}4%  on  the  $0,900,000  (5% non-cumulative)  preferred  stuck, 
payable    Oct.    30   to   stockholders   of  Oct.    25,    but 

omitted  to  declare  an  extra  dividend  of  x ■>  of  1%  which  was 
paid  in  October   1908  and  April   1909. 

Previous  Dividend  Record  of  Preferred  Stock. 
1893.      1904  to    1900.      April  1907  to  April  1908.        Oct.  1908 — April  X909. 
I",,         2%  yearly.       3%   yearly   (1H%   s.-a.)    Eachl'.";,  &  ',";,  extra 
— V.  87,  p.   1092. 

Tacoma  (Wash.)  Gas  Co. — Stock  Increase. — This  Dela- 
ware corporation  filed  on  Sept.  21  a  certificate  amending 
its  charter  by  increasing  its  capital  stock.  The  increase  is 
from  $3,000,000  to  $7,500,000.  The  incorporators  are  prin- 
cipally Chicago  men.      Compare  V.  89,  p.  596,  108. 

United  States  Finishing  Go. — Bonds  Called. — All  of  the 
outstanding  ($445,000)  first  mortgage  6%  bonds  of  the  Sil- 
ver Spring  Bleaching  &  Dyeing  Co.  ha\  1  11  d  ;  »r  pay- 
ment on  Oct.  1  1909  at  par  and  interest  at  the  office  of  the 
Industrial  Trust  Co.,  Providence,  R.  I.  Thi  >lidated 
mortgage  o'  ■  bonds  of  the  Finishing  Co.  will  now  become 
an  absolute  first  mortgage  on  the  Silvi  r  Spring  (Providence, 
R.  I.)  plant. 

Earnings. — The  net  earnings  for  the  12  months  ending 
June  30  1909  were  $863,918,  comparing  with  $488,401  for 
the  corresponding  period  in  1907.  The  regular  quarterly 
dividends  have  been  declared  payable  Oct.  1  to  holders  of 
record  Sept.  18,  namely,  No.  41,  of  l%%,on  the  $3,000,000 
preferred,  and  No.  3,  of  1%,  on  the  $1,500,000  common  stock. 
— V.  88,  p.  1377. 

United  States  Leather  Co. — Merger. — SceCentral  Leather 
Co.   above.— V.   88,   p.   629. 

Wilmington  (Del.)  Gas  Co. — Bonds  Offered. —  Drexel  &  Co., 
Philadelphia,  and  Brown  Bros.  &  Co.,  New  York,  Phila- 
delphia and  Boston,  are  offering  at  98  and  interest,  by  ad- 
vertisement on  another  page,  $2,000,000  "first  and  refund- 
in';  sinking  fund  mortgage"  40-year  5%  gold  bonds  dated 
Sept.  1  1909.  These  bonds  will  fall  due  Sept.  1  1949,  but 
are  redeemable  at  option  of  company  at  105  and  interest 
either  on  Sept.  1  1919  or  any  interest  date  thereafter,  as  an 
entire  issue,  or  on  Sept.  1  1924  or  any  interest  date  there- 
after for  an  annual  sinking  fund  of  $25,000,  beginning  in 
1924.  To  this  sinking  fund  will  be  added  the  interest  on 
bonds  retired  thereby.  Interest  payable  M.  &  S.  Girard 
Trust  Co.,  Philadelphia,  trustee.     Par,  $1,000  (c*). 

Digest  of  Letter  from  President  Clarence  H.  Geist,  Sept.  17  1908. 
Capitalization. 

First  M.  4Hs  of  Wilm.  Gas  &  Electric  Co.  (all  of 
whose  franchises  and  property  have  been  acquired 
by  the  Wilmington  Gas  Co.) $1,000,000 

Less  deposited  with  trustee  of  "first  and  refunding 

sinking  fund  mortgage,"  subject  to  lien  thereof 700.000  '5300,000 

"First  &  refunding  sinking  fund  mort."  5%  bonds,  $5,000,000, 
less  reserved  for  85%  of  cost  of  betterments,  extensions, 
additions  and  alterations:  (a)  When  net  earnings  are  50% 
in  excess  of  total  Interest  charge,  incl.  bonds  applied  for, 
$1,000,000;  (ft)  When  net  earnings  are  75%  in  excess  thereof, 
$2,000,000:  remainder  outstanding $2,000,000 

Pref.  6%  cum.  stock,  $1,500,000  auth.;  outstanding 1,000,000 

Common  stock,  all  outstanding 3,000,000 

*  Note. — The  outstanding  Wilmington  Gas  &  Electric  Co.  lstmtgi 
Is   (dated  1901,  due  1930)   are  callable  December  1    1911.     The  com- 
pany has  authorized  them  to  be  called  and  has  deposited  with  the  Girard 
Trust  Co.,  trustee,  a  fund  sufficient  not  only  to  redeem  the  bonds  but  to 
pay  all  interest  as  it  matures  thereon  up  to  that  time. 

The  franchises  of  the  company  are  perpetual  and  it  has  the  right  to  u 

facture  and  distribute  gas  and  electricity  for  lighting,  fuel  and  power. 
a;   present  it  is  engaged  only  i:i  the  man:  md  distribution  of  gas, 

and  it  is  the  only  company  in  Wilmington  In  the  gas  business.     The  prop 
erty  consists  of  a  well-equipped  modern  carburetted  water  gas  giant, with 
a  yearly  <     ■  of  about  300,000,000  cub 

rly  15,000  active  services,  over  1,000         b  ices  to  the  curb  line  in 

■;  nation  of  street  paving,  and  over  7,000  gas  ranges. 
Results  for  Years  ending  Nov.  30. 

1908.  1007.  1906.  If  •  1903. 

$289,000   $291,000   $277,000   $255,000   $251,000   $277,000 
Net  after  op.exp.   145,000      140,000      128,000      109,000        99,000        92.000 

1   i    the  eight  months  ended  Aug.  31  1909  j  were  $188,272; 

oper      i                e    $85,899,  and    Income    fi  102,373,  which 
be  rate  of  $153,500  for  the  fiscal  year  to  end  Nov.  30  1909 

I  have  al  ead;    tn  ited   mi  ct  will, within  three 

Lsethi  output  by  no1  '■  '  perannum, 

1.  e.,   to  about  450,000,000  cubii  lhis 

nit  would  -  lei  i  gross  receipt:-,  tor  the  '   and 

i        ,  i    ,.  ,    i  ol     la  I  this  result   1  expect   to  spend 

$220,000  upi   ■  works,  $55,000  tn  n 

000  for  exti  slo  In  the  dlstributin  tern.  0  tbout 
■■•  ■:  io.ooo  wonhi  I  e  ii  eni  during  the  d  me  the  In- 
terest charge  would  &    $1  10, 

In    rul\     li!09    \V.     \.      ',  '■ 

is  foil   ws:   1910,  332,000,000  cu 
000,000  cu    Cl      1913,      10,000  i.  I  '>00, 

1,000,  5221.000  and  $250  000  Forstall 

1910,  3  ;:!,500,000  cu    ft.;  19  100  i       I  iO.OOO  cu. 

1913,    131,     i  1.0  10  cu.  ft.;  1 
Cl  ■       ipi  latlon  in  1880  was  42.000;  in  1890 

he  it  time  is  estimated  to  be  - 
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READING  COMPANY. 


TWELFTH   ANNUAL  REPORT— FOR  THE   FISCAL  YEAR  ENDED  JUNE  30  1909. 


Reading  Company,  General  Office,  Philadelphia,  October  11  1909. 
To  the  Stockholders  of  Reading  Company: 

The  Board  of  Directors  submit  their  report  for  the  fiscal  year  ended  June  30  1909  of  Reading  Company,  the  Philadelphia 
and  Reading  Railway  Company  and  The  Philadelphia  &  Reading  Coal  &  Iron  Company. 

Nel  result  of  the  business  of  the  three  Companies  for  the  past  fiscal  year  and  comparison  with  previous  year: 


1908-1909. 

1907-1908. 

PHILADELPHIA  &  READING  RAILWAY  COMPANY— 

51,172,204  79 
935,003  19 
465,767  59 

§40,267,261  47 
23,825,678  53 

§4,559,545  83 

66,973  71 

4,415,395  19 
§9,041,914  73 

§1,286,010  6J 

1,584,485  40 

514,349  90 

§42,664,595  34 
25,458,296  06 

516,441,582  94 
1,805,722  18 

§17,208,299  28 
937,659  64 

$14,635,860  76 
$10,076,314,93 

§16,268,639  64 
9,923,000  21 

534,792,694  46 
32,045,868  76 

52,746,825  70 
2,572,975  57 

§38,014,420  61 
34,304,802  72 

§6,345.639  43 

THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

§3,709,617  89 
3,384,845  95 

5173,850  13 
106,876  42 

§324,771  94 
117,248  17 

§9,076,153  36 
33,972  87 

$7,592,333  61 
97,190  31 

207,523  77 

READING   COMPANY— 

§9,042,180  49 
4,626,785  30 

§7,495,143  30 
4,599,553  64 

2,895,589  66 

$9,448,752  86 

The  gross  receipts  of  the  Railway  Company  decreased  $2,397,333  87.     The  operating  expenses  decreased  $1,632,617  53. 

The  gross  receipts  of  the  Coal  &  Iron  Company  decreased  $3,221,726  15  during  the  past  fiscal  year  as  compared  with 
the  previous  fiscal  year  and  the  expenses  decreased  $2,258,933  96,  a  net  decrease  of  $962,792  19.  The  payments  on 
account  of  new  work  at  collieries,  interest  on  debt  and  depletion  of  lands  fund  decreased  $811,870  38.  The  decrease  was 
$10,371  75  in  the  fixed  charges  and  taxes.  The  surplus  for  the  year  was  $66,973  71,  as  against  $207,523  77  for  the  previous 
year,  a  net  decrease  of  $140,550  06. 

The  gross  receipts  of  Reading  Company  increased  $1,483,819  75.  There  was  an  increase  of  $27,231  66  in  fixed  charges 
and  taxes,  leaving  an  increase  in  surplus  over  the  previous  fiscal  year  of  $1,519,805  53. 

The  net  increase  of  the  fixed  charges  and  taxes  of  the  three  companies  for  the  year  ended  June  30  1909  as  compared 
with  the  year  ended  June  30  1908  was  $33,594  84,  as  follows: 


Fixed  charges  and  taxes,  Philadelphia  &  Reading  Railway  Company .. 

The  Philadelphia  &  Reading  Coal  &  lion  Company 

Reading  Company 

Less  income  of  Reading  Company  included  in  fixed  charges  of  Philadelphia  &  Reading  Railway  Co.. 


June  30  1909. 


510,076,314  93 

1011,876  42 

4,626,785  30 


§14,809,976  65 
4,327,476  78 


§10.482,499  87 


June  30  1908. 


59,923,000  21 

117.248  17 

4,599,553  64 


§14,639,802  02 
4,190,896  99 


§10,448,905  03 


Increase. 


$153,314  72 

Dec.  10,371  75 

27,231  66 


§170,174  63 
136,579  79 


533,594  84 


The  accumulated  surpluses  of  the  three  Companies,  June  30  1909,  were  as  follows: 

READING  CO  .  June  30  1908 

Year  ended  June  30  1909  (including  §5,000,000  00  dividends  paid  by  Philadelphia  &  Reading 
Railway  Company) 


Less — Dividend  on  First  Preferred  Stock,  September  10  1908  _. 

Dividend  on  First   P]  I  Stocl  rcn  10  1909    

Dividend  on  Second  Preferred  Stock,  November  10  1908 

Dividend  on  Second  Preferred  Stock,  May  10  1909 

Dividend  on  Common  Stock,  August  1  1908 

Dividend  on  Common  Stock,  February  1  1909 

Genera!  Mortgage  Sinking  Fund 


PHILADELPHIA    &   READING    RAILWAY   COMPANY,   June  30   1908 

tnber  id  190S §2,000,000  00 

Dividend  paid  March  21',   H>>..:) 2,000,000  00 

Dividend  paid  May  28  1909    1,000,000  00 


Year  ended  June  30  1909. 


THE  PHILADELPHIA   &  READING  COAL  &  IRON  COMPANY,  June  30  1908- 
Year  ended  June  30  1909 


Total  surplus  June  30  1909. 


$14,269,445  94 
9,415,395  19 


§560,000  00 
560,000  00 
8 10,000  00 
840.000  00 
1,400,000  00 
1,400,000  00 
472,669  24 


§10,162,066  44 


5,000,000  CO 


§23,684,841  13 


6,072,669  24 


$5,162,066  44 
4,559,545  83 


$1,395,962  29 
66,973  71 


$17,612,171  89 


i:.7:i  ,612  27 


1.462,936  00 


§28,796,720  16 


The  total  surplus  June  30  1909  of  $28,796,720  16  shows  an  increase  of  $2,969,245  49  over  that  of  June  30  1908  as  follows: 

Total  surplus  June  30  1908 $25,827,474  67 

Less  dividends  and  sinking  fund  paid  during  fiscal  year  ended  June  30  1909 6,072,669  24 

$19,754,805  43 
...      9,041,914  73 


Add  total  surplus  of  three  Companies  for  year  ended  June  30  1909. 


$28,796,720  16 

In  connection  with  the  above  surplus,  the  Board  of  Directors   on  June  16  1909  took  the  following  action: 

i  the  First  Preferred  Stock,  a  dividend  of  two  per  cent  was  declared,  payable  September  10  1909  and  a  sum  of  $560,000 
was  set  apart  to  make  provision  for  another  dividend  on  the  First  Preferred  Stock  of  two  per  cent  to  be  paid  March  10  1910. 

As  to  the  Second  Preferred  Sock,  the  sum  of  I  0,000  was  set  apart  to  make  provision  for  a  dividend  of  two  per  cent 
to  be  paid  on  November  10  1909  and  for  another  dividend  of  two  per  cent  to  be  paid  on  May  10  1910  upon  the  Second 
Preferred    Stock . 

On  the  Common  Stock,  a  dividend  of  two  per  cent  was  declared  payable  August  2  1909. 

The  expenditures  for  additions  and  betterments  by  the  Philadelphia  and  Reading  Railway  Company  to  the  amount  of 
05,722  18  and  the  cost  of  the  new  work  at  collieries  and  the  payment  into  the  Depletion  of  Lands  Fund  of  The   Phila- 
delphia <fe  Reading  Coal  &  Iron  Company  have  been  charged  to  the  expenses  of  the  respective  Companies, 
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PHILADELPHIA  AND  READING  RAILWAY  COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30),  were  as  follows:  




■   < i aue 

venue  

j  e  Revenue 

■  aue 

Milk  Revenue  (on  passenger  trains) 

,i  Train  Revenue 

b  a     Revenue  

Spec  ce  Train  Revenue 

Misc<  ■      Transportation  Revenue 

from  Operations  Other  than  Trans 

porta  tion 

Mail  

Other  income 

Total  Philadelphia  &  Reading  Ry 

Outside  Operations,  Net  Earnings 

Total 


YEAR  ENDED   JUNE   30. 


1908   1909. 


$17,693, 

13,546, 

6,182, 

27, 

559 

200, 

86 

257 

35, 

51 


227  06 
726  95 
421  45 
936  01 
873  98 
629  70 
394  74 
313  94 
043  55 
222  40 


295,932  26 
118,511  61 
770,715  52 


$39,830,949  17 

436,312  30 


§40,267,261  47 


1907-1908 

$18 

,577 

272 

11 

13 

,502 

925 

96 

6 

,211 

933 

58 

25 

520 

79 

607,407  69 

213 

286 

M\ 

87,414  76 

208 

145 

05 

10,429 

1 

123 

98 

315,620  45 

117,801 

32 

1 

,762 

057  32 

541 

,640 

939 

24 

1 

,023 

656 

10 

$42 

,664 

595  34 

1906-1907. 

$18,730 

16,360 

6,399 

189  63 
169  92 
172  94 

1,006 

208  54 

120 

537  44 

$42,676 
852 

278  47 
657  97 

$43,528 

936  44 

1905-1906. 


$17,198,247  07 

15,220,440  96 

6,216,316  25 


902,241  36 


120,795  11 


$39,658,040  75 
905,683  83 


$40,563,724  58 


1904-1905. 


$17,163,351  47 

13,036,535  55 

5,717,399  37 


796,458  53 


118,324  99 


$36,832,069  91 
663,648  97 


$37,495,718  88 


1903-1904. 


$15 

11 

5 


921,800 
932,640 
516,669 


760,355  31 


119,024  51 


$34,250,489  35 
688,906  51 


$34,939,395  86 


1902-1903. 


$13,134,024  09 

12,564,203  31 

5,235,897  25 


654,88  1  18 


118,824  95 


$31,708,523  78 
721,267  35 


$32,429,791  13 


The  gross  receipts  of  the  Railway  Company  show  a  de- 
crease of  $2,397,333  87,  as  compared  with  those  of  the 
previous  year,  and  the  surplus  for  the  year  decreased  $1,- 
786,093  60.  The  payments  on  account  of  fixed  charges  and 
taxes  were  $153,314  72  greater  than  during  the  previous  year, 
and  there  was  an  increase  of  $868,062  54  in  the  amount  paid 
for  additions  and  betterments. 

The  details  of  the  accounts  will  be  found  in  the  Comp- 
troller'/- report  herewith. 

The  tonnage  of  anthracite  coal  carried  decreased  from  13,- 
537,464.02  tens  in  1907-08  to  11,586,839.18  tons  in  1908- 
1909,  a  loss  of  1,950,024.04  tons,  or  14.41  per  cent,  and 
the  tonnage  of  bituminous  coal  decreased  from  10,816,- 
439.11  tons  to  10,574.314.09  tons,  aloss  of  242,125.02  tons, 
or  2  24  per  cent.  The  revenue  from  coal  traffic  decreased 
from  $18,577,272  11  to  $17,698,227.06, alossof  $879,045  05, 
or  4.73  per  nan  . 

Merchandise  traffic  decreased  from  19,249,682  tons  to 
18,452,888  tons,  a  loss  of  796,794  tons,  or  4.14  per  cent,  and 
the  revenue  therefrom  increased  from  $13,502,925  96  to 
$13,546,726  95,  a  gain  of  $43,800  99,  or  .32  per  cent. 

The  number  of  passengers  increased  from  23,948,164  to 
24,878,186,  a  gain  of  930,022,  or  3.88  per  cent,  and  the 
passenger  revenue  decreased  from  $6,211,933  58  to  $6,182,- 
421  45,  a  loss  of  $29,512  13,  or  .47  per  cent. 

The  comparative  loss  of  revenue,  amounting  to  $879,- 
045  05,  from  the  transportation  of  anthracite  and  bituminous 
coal,  during  the  past  fiscal  year  was  actual,  and  resulted 
from  the  decreased  production  of  coal  in  1908-09,  as  com- 
pared with  1907-08,  due  to  the  general  depression  of  business 
throughout  the  country.  The  comparative  reduction  of  other 
income  from  $1,762,057  32  to  $770,715  52,  a  loss  of  $991,- 
341  80,  shown  in  the  above  statement,  resulted  principally 
from  the  fact  that  owing  to  the  depression  of  business  the 
number  of  cars  operated  by  this  Company  which  were  in  use 
upon  the  lines  of  other  Railroad  Companies  was  very  greatly 
reduced  during  the  past  fiscal  year,  and  to  the  further  fact 
that  the  rate  received  by  this  Company  for  the  use  of  such 
cars  by  other  Railroad  Companies  was  reduced  from  50 
cents  to  25  cents  per  day  from  April  1  1908.  The  balance 
of  the  comparative  loss  of  revenue,  however,  being  that 
from  outside  operations,  was  more  apparent  than  real,  and 
was  due  to  the  changes  that  were  made  during  the  year 
in  the  system  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission,  and  was,  to  a  very  large  extent, 
offset,  under  the  same  system  of  accounting,  by  a  compara- 
tive reduction  of  expenses. 

As  to  the  efficiency  and  economy  of  the  operations  of  the 
Company,  it  can  be  stated,  as  to  the  efficiency,  that,  while 
no  new  work  of  any  great  importance  was  undertaken  during 
the  past  year,  no  work  that  was  necessary  to  keep  the  prop- 
erty to  standard  of  efficiency,  both  for  its  permanent 
welfare  and  for  its  practical  operation,  was  spared  or  post- 
poned; ami.  as  to  economy  of  operation,  the  actual  operating 
expenses,  ii  I  Ing  the  cost  to  replace  rolling  equipment, 
herein:,  d  to,  were  during  the  past  year  reduced 
in  about  the     ime  ratio  as  were  the  gross  receipi 

On  ile,  the  results  of  the  operations  of  the  Company 

for  the  ]      I  fiscal  year  are  very  satisfactory,  considering 
condition   during  the  year  of  the  business  of  the  country, 
and  they  show  a  stability  of  revenue  under  adverse  circum- 
stances that  is  very  encouraging. 

ADDITIONS  AND  BETTERMENTS. 

The  :f  $1,805,722  18  was  expended  during  the  pas! 

fiscal  year  for  Additions  and  Betterments  and  charged  to 

expeiiM         '!  In    Additions  and  Betterments  covered  by  this 

expenditure  were  as  follows: 

Right  ol      iy,  statl    i  grounds  and  real  estate $09,07: 

Grad  ag  cuts  and  nil  <-ment  of 

ove                               e  c         tigs 2,219  41 

ossings  .  1,510,324  76 

Brldgi                     md  culverts                                       _       61,11 

AddU                      ,                  780  63 

Sidings  and  spur  tracks  aes    salvage  from  abandoned  tra<  I 

•  

i                        ilock  and  other  signal  api   trains  21, 

:  gs  and  fixtures                                               . 1,7 

Shops,  engine  houses  and  turn-tables .",,57151 

tnd  rue!  stations .   .  14, 

Grain  elevators  and  storage  warehouses     _                        ..  3 1.192  69 

d  wharf  property __._  21,528  I' 


Electric  light  and  power  plants- 
Miscellaneous 


$1,100  00 
7,069  45 


$1,805,722  18 

Included  in  these  expenditures  were  $1,398,154  88,  which 
were  applied  to  the  cost  of  the  real  estate  acquired  and  the 
work  done  to  June  30  1909  in  connection  with  the  elevation 
of  tracks  of  the  Philadelphia  Germantown  &  Norristown 
Railroad  Company  in  Philadelphia,  and  $66,304  40,  which 
were  applied  to  the  cost  of  real  estate  acquired  and  work  done 
to  June  30  1909  in  connection  with  the  elevation  of  the 
tracks  on  the  Richmond  Branch,  Philadelphia.  Nearly  all 
of  the  real  estate  needed  for  the  elevation  of  the  tracks  of 
the  Philadelphia  Germantown  &  Norristown  Railroad  Com- 
pany has  been  acquired  by  these  expenditures,  and  a  con- 
siderable portion  of  the  construction  work  has  been  com- 
pleted; in  fact,  one  track  of  the  elevated  railroad  between 
Columbia  Avenue  and  Huntingdon  Street  was  put  in  service 
on  January  25  1909  and  a  second  track  between  the  same 
points  was  placed  in  service  on  January  30  1909,  and  the 
work  upon  the  whole  line  is  progressing  as  rapidly  as  possible. 
No  construction  work  upon  the  elevation  of  the  Richmond 
Branch  has  yet  been  done. 

In  addition  to  the  expenditure  for  the  elevation  of  tracks 
and  avoidance  of  grade  crossings  in  Philadelphia,  other 
work  of  similar  character  at  various  points  on  the  line  was 
done,  costing  $45,865  48,  bringing  the  aggregate  of  such 
expenditures  to  $1,510,324  76. 

Deducting  the  amount  of  $1,464,459  28,  the  aggregate 
of  the  expenditures  during  the  past  fiscal  year  in  connection 
with  the  elevation  of  the  tracks  of  the  Philadelphia  German- 
town  &  Norristown  Railroad  Company  and  on  the  Rich- 
mond Branch,  from  the  total  expenditure  for  betterments 
and  improvements,  leaves  but  $341,262  90  spent  for  other 
additions  and  betterments  during  the  past  fiscal  vear,  as 
compared  with  $937,659  64  for  the  vear  ended  June" 30  1908 
and  $1,847,933  64  in  the  year  ended  June  30  1907. 

The  bulk  of  this  sum  of  $341,262  90  was  used  to  complete 
the  work  which  had  been  previously  undertaken  and  which 
has  been  referred  to  in  previous  annual  reports,  including  a 
pneumatic  grain  drier  and  cooler  built  in  connection  with 
the  grain  elevator  at  Port  Richmond  for  the  treatment  of 
grain  arriving  out  of  condition .  The  only  new  work  of  any 
moment  that  was  started  during  the  past  fiscal  year  was  the 
erection  of  an  enlarged  and  modern  plant  on  Pier  14,  Port 
Richmond,  for  the  unloading  of  import  iron  ore  destined  to 
points  in  the  Reading  territory.  This  plant  is  expected  to 
be  completed  during  the  current  calendar  year. 

The  number  of  sidings  constructed  during  the  past  year 
for  industries  along  the  various  lines  of  the  railroad  and  for 
the  purposes  of  the  Company  was  about  equal  to  the  number 
'Iy  constructed  every  year,  and  the  cost  thereof  to  the 
Company  aggregated  $44,802  69;  but  in  the  accounts  there 
has  been  deducted  from  this  amount  the  salvage,  $23,562  I  I  , 
obtained  from  the  sale  of  material  in  tracks  which  were  aban- 
doned during  the  year,  although  the  abandoned  tracks 
sisted  principally  of  crossings,  switches,  etc.,  and  only 
limited  extent  of  industrial  sidings. 

In  addition  to  the  improvements  above  referred  to,  which 
were  charged  to  expenses,  other  improvements  were  made 
by  the  Philadelphia  &  Reading  Railway  Company  costing 
$40,551  94,  which  were  charged  to  capital  account.  The 
amount  paid  for  improvements  and  capitalized  in  the 
ended  June  30  L908  was  $259,411  51. 

MILEAGE  OF  RAILROADS. 

In  order  to  conform  to  the  rules  prescribed  by  the  Inter- 
State  Commerce  Commission   regarding  reports  of  mill 
a  mea:  uremenl  has  b<  en  made  of  tracks  forming  connei 
with  leased,  etc.,  railroads,  and  in  the  mileage  staten 
included  in  this  report  which  ha  n  prepared  in  <■■ 

quence  of  such  measurements,  the  mileage  of  these  con 
thins,  which  heretofi  r<    had  been  included  in  the  length  of 
the  connecting  roads,  has  been  classified  as  sidings  of  the 

idelphia  I    Reading  Railway,  and  the  mileage  of 
u\  er  which  the  Company  has  trackage  rights  is  shown.     This 
explanation  is  made  to  account  for  the  apparent 
which  a  comparison  of  the  mileage  statements  in  this  annual 
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report  and  in  the  annual  reports  of  previous  years  would 
reveal. 

INSURAN<  E  FUND. 

The  balance  to  the  credit  of  this  fund  $1 ,051,19 

During  the  past  fiscal  yea'"  the  income  from  Investments  in 

fund  amounted  to 45,577  79 

Tota'  SI  ,090 ,773  62 

which  payments  were  made  for  premiums  on  in 
carried  in  outside  companies  and  for  losses  from   fin 
marine  disaster 47,9 

Balance  to  credit  of  fund  June  30  1909 -4161 

This  balance  consists  of  securities  valued  at  I  ;l  75, 

and  cash  amounting  to  $70,250  86,  winch  is  on  deposit  sepa- 
rate and  apart  from  the  other  funds  of  the  Company. 

The  income  from  the  u  tits  in  the  Insurance  Fund 

was  within  S2,354  22  of  being  sufficient  to  meet  the  paymi 
for  premiums  on  insurance  carried  in  regular  insurance  corn- 
ies  and  for  losses  from  fire  and  marine  disasters,  as  shown 
in  the  foregoing  statement;  and  as  the  balance  to  the  credit 
of  the  fund  was  largely  in  excess  of  the  $1,000,000  capital 
originally  provided,  the  total  amount  of  such  paymi 
was  deducted  from  the  cash  in  the  Insurance  Fund. 

EQUIPMENT  RENEWALS. 
The  obligation  of  the  Railway  Company  contained  in  the 
leases  under  which  it  holds  all  of  the  equipment,  to  keep  the 
same  in  good  order  and  repair  and  to  make  rep]  nents 
of  such  as  may  become  unfit  for  use,  or  which  may  be 
destroyed,  has  been  complied  with  during  the  past  fiscal 
year  in  every  respect.  The  cost  of  this  work  has  been  in- 
cluded in  the  general  operating  expenses  of  the  Company 
under  the  head  of  Maintenance  of  Equipment. 

PENSION  SYSTEM. 

The  sum  of  $85,094  Gl  was  paid  out  in  pensions  for  the 
fiscal  year  ended  June  30  1909  under  the  pension  system. 

The  number  of  pensioners  on  the  roll  on  June  30   1909 

was  as  follows: 

Under  resolution  of  December  11  1901   (fifty-year  servic  -es)_.   15 

Employees  seventy  years  of  age,  and  thirty  or  mere  years  in  ser  153 

Employees  sixty-five  to  sixty-nine  years  of  age,  and  thirty  or  more  years 

in   service 27 

Incapacitated  employees 14 

209 

The  number  of  pensioners  who  died  from  July  1  190S  to 
June  30  1909  was  28. 

In  addition  to  the  amount  paid  out  in  pensions,  the  sum 
of  $29,380  12  was  contributed  by  the  Philadelphia  &  Reading 
Railway  Company  towards  the  support  and  maintenance 
the  Philadelphia  &  Reading  Relief  Association,  the  member- 
ship of  which  is  composed  of  employees  of  the  Reading 
System . 

PASSENGER  FARE 

The  suit,  referred  to  in  the  previous  annual  report,  which 
was  instituted  by  this  Company  against  the  City  of  Phila- 
delphia, No.  935,  June  Term  19*07,  in  the  Court  of  Common 
Pleas  No.  4,  to  test,  as  applicable  to  the  Philadelphia  & 
Reading  Railway  Company,  the  constitutionality  of  the 
Act  of  the  Legislature  of  Pennsylvania,  approved  April  5 
1907,  prohibiting  railroad  companies  from  demanding  or 
receiving  more  than  two  cents  fare  per  mile,  was  decided 
in  favor  of  the  Company  on  June  25  1909  in  an  opinion  by 


Judge  Robert  N.   Willson,   President  Judge,   of  which  the 
following  is  the  conclusion: 

"That  it  is  the  judgment  of  the  Court  that  the 
Act  of  April  5  1907,  previously  referred  to,  is  un- 
constitutional and  void,  and  that  the  said  Act 
and  its  enforcement  are  and  will  be  contrary  to  and 
in  violation  of  the  Constitution  of  the  United  States, 
and  that  the  defendant,  the  County  of  Philadel- 
phia, shall  be  perpetually  enjoined  from  demand- 
ing from  the  plaintiff  or  b  ;  ;•;  any  suit  or  suits 
against  it  for  the  recover  y  penalty  or  pen- 
alties imposed  by  the  said  A  he  plaintiff 
shail  not  comply  with  the  provisions  and  terms 
thereof  on  and  after  the  da  h  filing  of  these 
findings." 

Upon  the  filing  of  this  decision  the  annoui  ment  was 
made  by  the  Company  that  on  July  1  1909  the  passenger 
fares  would  be  restored  practically  to  the  basis  in  effect 
prior  to  October  1  1907,  the  date  upon  which  the  Act  re- 
ferred to  became  effective.  The  result,  therefore,  of  this 
legislation  was  that  the  Company  was  obliged  to  conduct 
an  expensive  litigation,  and  was  compelled  to  operate  its 
passenger  business  during  the  v.  fiscal  year  ended 

June  30  1909,  and  for  the  nine  months  previous    thereto 
at   rates  that  were  lower,   according  to   the  e    idence  sub- 
mitted to  the  Court,  than  the  servic    jusl  ified,  and  that  were 
less  than  the  Court  decided  the  Company  \.  lly  entitled 

to  charge. 

RENTALS  OF  LEASED  LINES. 

The  rentals  of  leased  lines  for  the  past  fiscal  year  show  an 
increase  of  $23,017  48  over  those  of  the  previous  fiscal  year. 
The  circumstances  that  produced  this  aggregate  increase  of 
rentals  affected  nearly  all  of  the  leased  lines,  and  are  not  of 
sufficient  importance  to  require  special  comment. 

FUNDED  INDEBTEDNESS  OF  THE  PHILADELPHIA  & 
READING  RAILWAY  COMPANY. 

Tlso  funded  indebtedness  of  this  Company  was  increased 
$88,428  13  during  the  past  year,  arising  from  a  decrease  of 
$3,571  87  in  mortgages  and  ground  rents  and  an  increase  of 
$72,000  on  account  of  the  Philadelphia  Subway.  This 
S72,000  represents  the  interest  which  has  been  paid  during 
the  year  on  the  loan  issued  by  the  City  of  Philadelphia  for 
the  construction  of  the  Subway  on  Pennsylvania  Ave.  and 
which  has  been  capitalized  by  the  issue  of  an  equal  amount 
of  Philadelphia  &  Reading  Ry.  Company  Subway  Mort- 
gage loan  bonds  under  the  mortgage  dated  Feb.  1  1907, 
which  mortgage  was  explained  in  a  previous  annual  report. 
The  additional  amount  of  $150,000  Philadelphia  &  Reading 
Railway  Company  Subway  Mortgage  loan  bonds  which 
appears  upon  the  balance  sheet  was  issued  during  the  past 
year  under  the  said  mortgage,  to  represent  the  $150,000  in- 
stallment of  the  principal  of  said  loan  which  matured  dur- 
ing the  year  and  paid,  and  which  was,  therefore,  de- 
ducted from  the  City  of  Philadelphia  Subway  Loan,  as  shown 
iivthe  balance  sheet.  These  $150,000  Philadelphia  &  Read- 
ing Railway  Company  Subway  Mortgage  loan  bonds  are, 
together  with  those  previously  issued,  aggregating  $682,000, 
in  the  treasury  of  the  Company. 


OCEAN  BUSINESS. 

The  following  statement   shows  the  number  of  tons  of  merchandise,  anthracite  and  bituminous  coal  shipped  from  Port 
Richmond,  whether  to  foreign  or  domestic  ports,  during  the  past  six  years: 


Year  railed  June  30. 

1908-1909. 

1907-1908. 

1906-1907. 

1905  1906. 

1904-1905. 

1903-1904. 

947,124  00 
1,936,71.-)   14 
1,955,884  10 

1,043,090  00 
2,190,413  08 
2,021,639  10 

1,130,230  00 
1,917,196  09 
1,769,787  00 

1,157,805  00 
1,751,315  01 
1,422,830  00 

788,847  09 
1,943,545  01 
1,596,020  03 

845,958  08 

•  Coal — tons  2,240  lbs    . 

2,072,233  03 

minous  Coal — tons  2,240  lbs  __        - 

1,402,609  16 

During  the  same  years  there  were  shipments  as  follows  from  Port  Richmond   to  rail  points,  mostly  on  the  line  of  the 
Philadelphia   &  Reading    Railway: 


Year  ended  June  ■    •                                  1908-1909. 

1907-1908. 

1906-1907. 

1905-1906. 

1904-1905.                1903-1904. 

Merchandise  and  Iron  Ore — tons  2,000  lbs                        ',857 

i 

1,249,282 

1,358,123 

1,102,974 

851,112 

812,885 

EQUIPMENT. 

e  rolling  and  floating  equipment  Ins  been  kept  up,  the  valuation  and  the    capacity  being  both  larger  than  when  the 
reorganization  was  made,  as   the  following  statement  will  show: 

ROLLING  AXD   FLOATING   EQUIPMENT. 


June  30   1909. 

1    1896. 

No. 

Capacity,  Lbs. 

Vol    '  HO  I. 

No. 

Capacity,  Lbs. 

Valuation. 

Locomotive  Engines  and  Tenders  _                 _      _    

1.012 
42,2(11 

817 

2  1 

1(18 

27,541,273 

2,788,878,000 

$8,681,8^  ■ 
29,469,353  <il 

3,101,485  00 
355,914  39 

791 

28,204 

72;; 

698 

12,757,147 
1,336,049,600 

$3,880,190  19 
10.7S1.322  00 

2,i os,:; ' 

'  .760 

.000  00 

Total  Rohing  Equipment _    _    . 

$41,608,640  46 

$16,990,856  19 

Sea  Tugs    &c                              -            _... _- 

Gross  Reg.  Ton. 
7,845  15 

79,087  17 

$1,299, 5."-     1 
2,516,494  00 

I.". 
1  i  >:: 

10,01 

37,851  80 

623. 

816,850  00 

$3,816,048  00 

47,865  55 

SI.  439, 8. 

Sept.  25  1909. 
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As  of  June  30  1900,  in  comparison  with  Dec.  1  1896,  the 
average  value  of  all  locomotives  had  increased  from  $4,906 
to  $8,579;  the  avi  rage  value  of  freight  cars  producing  revenue 
had  grown  from  $383  to  $698;  the  sea  tugs,  &c,  whose  aver- 
age value  in  1896  was  $41  ,5  S3,  was,  on  June  30  1909,  $54,148, 
and  the  average  value  of  sea  barges,  &c,  which  was  $7,930, 
had  increased  to  $23,301.  This  increase  of  average  value  of 
the  several  items  has  resulted  from  the  fact  that  in  each  class 
of  equipment  the  new  locomotives,  cars,  tugs  or  barges  are 
larger  and  more  costly  than  the  old  ones.  The  total  value 
of  the  rolling  equipment  in  our  possession,  including  that 
•  >w  tied  by  Reading  Company  and  that  covered  bv  equipment 
leases,  has  increased  from  $16,990,856  19  as  of  Dec.  1  1896 
to  $41,608,640  46  as  of  June  30  1909,  and  the  value  of  float- 

;  equipment  ha-  inc  eased  during  the  same  period  from 
$]  ,439,850  1"  $3  816,048,  making  a  total  increase  of  value 
-i  $26,993,982  27. 

This  increase  has  been  contributed — 

Bj    Kmling  Company $19,121,872  68 

By  Outstanding  Car  Trusts 7,872,109  59 

§26,993,982  27 

The  decrease  in  the  amount  and  value  of  the  equipment 

upon  the  lines  on  June  30  1909,  as  compared  with  June  30 

190N.   was  as  follov 

Number.  Valuation. 

Locomotive  engines  and  tenders 11  577,098  82 

Revenue  freight  ears 2,472  1.271,528  19 

Revenue  passenger  cars 24  111,67900 

Sea  barges,  &c 6  25,000  00 

Work  cars  (increase) 12  3,768  81 

$1,489,074  82 

This  decrease  in  the  valuation  of  the  equipment  resulted 
principally  from  the  dismantlement  of  locomotives,  cars  and 
barges  which,  through  long  service,  had  become  unfit  for  use, 
and  'partially  from  the  ordinary  accidents  that  attend  the 
operation  of  railroads.  The  Philadelphia  &  Reading  Rail- 
way Company,  under  the  obligation  imposed  upon  it  by  the 
leases  from  Reading  Company,  under  which  it  operates  the 
equipment,  paid  in  cash  to  Reading  Company  the  sum  of 
$1,489,074  82  to  make  good  this  decrease  in  valuation,  and 
has  included  the  said  sum,  less  the  salvage,  in  its  expense 
account  for  the  maintenance  of  equipment.  The  cash  will 
be  applied  by  Reading  Company  to  the  purchase  of  new 
equipment  as  it  may  be  required. 

THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO. 

For  the  yea;  ended  June  30  1909  the  total  production  of 
Anthracite  coal  from  the  lands  owned,  leased  and  controlled 
by  the  Philadelphia  &  Reading  Coal  &  Iron  Co.  was  10,773,- 
306  06   tons,   as   compa  itli    11,914,154  01   tons   mined 

during  the  previous  year,  a,  decrease  of  1,140,847.15  tons, 
or  9.58'  ,  . 

The  Company  mined  during  the  year  9,283,961.03  tons, 
a  decrease  of  934,431.02  tons,  or  9.14%;  purchased  955,- 
620.09  tons,  a  decrease  of  12S,061.10  tons,  or  11.82%,  and 
sold  10,076,210.03  tons,  a  decrease  of  916,765.13  tons,  or 
8.34'  <  ,  as  compared  with  the  previous  year. 

The  cost  of  coal  mined  and  purchased  during  the  year  was 
7.6  cents  per  ton  higher  than  for  the  previous  year,  and  the 
price  realized  on  all  sizes  was  9-10  cents  per  ton  higher,  mak- 
ing a  total  decrease  in  the  net  amount  realized  of  6.7  cents  per 
ton. 

The  total  sum  charged  to  expenses  for  improvements  dur- 
ing the  year  was  $1,172,204  79,  as  against  $1,286,010  65 
the  previous  year. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  by  the  payment  of  $30,000  of  the  Philadelphia 
&  Reading  Collateral  Sinking  Fund  Loan,  for  which  this 
Company  has  been  reimbursed  by  Reading  Company. 

From  the  earnings  of  the  Company  for  the  fiscal  year  there 
was  appropriated  to  the  Depletion  of  Lands  Fund  the  sum  of 
$465,767  59,  being  5  cents  per  ton  on  coal  mined  from  the 
Company's  lands  during  the  year;  and  this  account  now 
stands  as  follows: 

Balance  July  1  1908,  per  annual  report §1,502,932  73 

Amount  appropriated  for  year  ending  June  30 

1909:    9,315,351.14  tons  at  5  cents  per  ton__       465,767  59 

Income  from  Investments 22,151  54 

$1,990,851  86 

Less  amount  invested  in  Coal  Lands  and  Permanent  Improve- 
ments and  transferred  to  Capital  Account 1,497,168  15 

Balance  of  account  June  30  1909 $493,683  71 

which  is  invested  as  follows: 

Securities  owned $300,000  00 

Cash 101,302  48 

General  Ledger  Balance  June  30  1909 $401,302  48 

Balance  of  appropriation  paid  in  July 92,381  23 

— ■     $493,683  71 

The  decrease  of  receipts  from  the  sale  of  Anthracite  from 
last  year  was  $3,258,204  42;  the  increase  in  receipts  from  sale 
of  Bituminous  and  from  other  sources  was  $36,478  27,  mak- 
ing a  decrease  in  gross  receipts  of  $3,221,726  15  as  compared 
with  previous  yea  r. 

The  decrease  in  expenses  amounted  to  $2,258,933  96. 

Cost  of  Mining  and  Repairs  decreased  $934,565  23,  which 
resulted  principally  from  the  decrease  of  934,431.02  tons  in 
the  tons  mined  by  the  Company. 

Cost  of  transportation  of  coal  by  rail  and  water  during  the 
year  was  $9,080,328  31,  as  compared  with  $10,052,082  58 
for  the  previous  year. 

Mr.  Thomas  "M.  Richards,  First  Vice-President,  died 
Sept.  5  1908.  Mr.  Richards,  who  had  been  in  the  service 
of  the  Philadelphia  &  Reading  Railroad  Company  since  1858, 


was  in  1875  appointed  General  Coal  Agent  of  the  Philadel- 
phia &  Reading  Coal  &  Iron  Company,  retaining  charge  of 
this  department  in  the  several  positions  he  occupied  until 
his  death . 

The  offices  of  "First  Vice-President"  and  "Second  Vice- 
President  and  General  Manager"  were  abolished,  and  Mr. 
W .  J.  Richards  was  appointed  "Vice-President  and  General 
Manager." 

READING  COMPANY. 
The  amount  of  General  Mortgage  bonds  outstanding  was 
increased  during  the  year  $1 ,069,000,  making  the  total  bonds 
outstanding  on  June  30  1909  $76,031,000,  as  shown  by  the 
balance  sheet  of  Reading  Company.  This  increase  is 
accounted  for  as  follows: 

Delivered  to  Reading  Company  in  pursuance  of  the 

terms  of  the  General  Mortgage  for  new  acquisitions 

and  betterments $1,500,000 

Drawn  under  the  terms  of  the  General   Mortgage  on 

account  of  an  equal  amount  of  the  Philadelphia  & 

Reading  Railroad  Company  10-year  Sinking  Fund 

bonds,  which  were  paid  and  canceled  out  of  the  pro- 

ceeds  of  the  sinking-fund  of  that  loan 30,000 

Drawn  under  the  terms  of  the  General    Mortgage  on 

account  of  ground  rents  of  Reading  Company  and 

the    Philadelphia    &    Reading    Railway    Company, 

paid  and  satisfied 10,000 

§1,540,000 

Less  amount  of  General  Mortgage  bonds  purchased  and  canceled 

out  of  the  proceeds  of  the  General  Mortgage  Sinking  Fund 471,000 

§1,069,000 

$4,4  31,000  General  Mortgage  Bonds  have  been  purchased 
and  canceled  for  the  Sinking  Fund  to  June  30  1909. 

DIVIDENDS. 

On  June  10  1908  a  dividend  of  2  per  cent  upon  the  First 
Preferred  Stock  wTas  declared  out  of  the  surplus  earnings  of 
Reading  Company,  and  paid  on  September  10  1908,  and  on 
January  20  1909  the  Board  declared  out  of  the  surplus 
earnings  a  dividend  of  2  per  cent  upon  the  First  Preferred 
Stock,  which  was  paid  on  March  10  1909. 

On  September  16  1908  a  dividend  of  2  per  cent  upon  the 
Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company,  and  paid  November  10  1908, 
and  on  March  17  1909  a  further  dividend  of  2  per  cent  upon 
the  Second  Preferred  Stock  was  declared  out  of  the  surplus 
earnings  of  Reading  Company  and  paid  May  10  1909. 

On  June  10  1908  a  dividend  of  2  per  cent  upon  the  Common 
Stock  was  declared  out  of  the  surplus  earnings  of  Reading- 
Company  and  paid  August  1  1908,  and  on  December  16  1908 
a  further  dividend  of  2  per  cent  upon  the  Common  Stock 
was  declared  out  of  the  surplus  earnings  of  Reading  Company 
and  paid  on  February  1  1909.  Prior  to  the  payment  of  the 
last-named  dividend  the  Company  paid  to  the  Trustee  of 
the  General  Mortgage  $472,669  24,  being  the  amount 
required  for  the  Sinking  Fund,  which  represented  five  cents 
per  ton  on  all  anthracite  coal  mined  during  the  calendar 
year  of  1908  from  lands  owned  and  controlled  by  The 
Philadelphia  &  Reading  Coal  &  Iron  Company  and  pledged 
under  the  General  Mortgage.  This  sum  of  $472,669  24 
was  also  paid  out  of  surplus  earnings  and  was  applied  by  the 
Trustee  to  the  purchase  of  the  $471,000  General  Mortgage 
bonds  referred  to  above. 

GENERAL  MORTGAGE  BONDS. 

On  November  18  1908  Reading  Company  certified,  as 
provided  in  the  General  Mortgage,  to  the  Trustee  thereof 
the  application  of  the  $1,500,000  General  Mortgage  bonds 
which,  as  stated  in  the  annual  report  of  1908,  had  been 
delivered  to  it  for  new  acquisitions  and  betterments.  These 
new  acquisitions  and  betterments  consisted  of: 

Rolling  stock $1 ,433 ,755  14 

Balance  from  previous  certificate,   &c 136,270  63 

$1,570,025  77 

All  the  rolling  stock  thus  acquired  has  been  conveyed  to 
the  Trustee  of  the  General  Mortgage  by  a  special  supplemental 
mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General 
Mortgage  bonds  above  referred  to,  to  be  used  for  further 
acquisitions  and  betterments. 

NEW   YORK   SHORT    LINE    RAILROAD    BONDS. 

The  issue  of  $1,500,000  New  York  Short  Line  Railroad 
4  per  cent  First  Mortgage  Bonds,  which  had  been  in  the 
treasury  of  the  Company,  were  sold  at  par  and  interest  during 
the  year. 

INCREASE  OF  FUNDED  INDEBTEDNESS. 

The  increase  of  $2,378,000  in  the  funded  indebtedness  of 

the  Company  as  shown  by  the  balance  sheet,  is  accounted 

for  as  follows: 

Increase  i  ■!  Mortgage  bonds  outstanding $1 ,069,000  00 

Increase  of  Railroad  Equipment  Trust  Certificates,  Series  E 

(in  Treasury) __  2,210,000  00 

$3,279,000  00 
Less    Railroad     equipment    Trust    Certificates, 

Series  B,  canceled $400,000  00 

Less    Railroad     Equipment    Trust    Certificates, 

s.ries  C,   canceled 174,000  00 

Less     Railroad     Equipment     Trust     Certlllcatcs, 

Series  D,  canceled jm.000  00 

$886.00(1   en 

Ground  rents  extinguished —  15,000  00  

—      901,000  00 

$2,378,000  00 
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The  General  Mortgage  bonds  in  the  treasury  of  the  Company 
June  30  1909  were  $2,840,000,  as  compared  with $2,869 ,000 
on  June  30  1908.     The  decreaseis  accounted  for  as  follows- 

In  treasury  June  30  1908 _  $2  869  000 

Received  as  heretofore  shown: 

For  improvements,  &c $1 ,500 ,000 

For  ground  rents  and  real  estate  mort- 
gages paid  and  sati  _  10,000 

For  sinking  fund  bonds  canceled 30,000 

From  The  Philadelphia  &  Reading  Coal 
&  Iron  Company  in  part  settlement  for 
advances 400,000 


Less- 


1,940,000 


Amount  sold  to  General  Mortgage  Sink- 

ingFund $471,000 

Amount   sold 1,498,000 


-54,809,000 


1,969,000 


In  treasury  June  30  1909 $2,840,000 

The  securities,  of  which  the  above  named  S400.000  General 
Mortgage  bonds  are  a  part,  that  were  received  by  Reading 
Co.  from  The  Philadelphia  &  Reading  Coal  &  Iron  Co.  in 
settlement  of  temporary  advances,  are  as  follows: 

_,  Par  value. 

Reading  Company  General  Mortgage  bonds,. S400.000 

533,000 
46,000 
42,000 
35,000 
10,  125 
40,000 


Reading  Company  Jersey  Central  Collateral  Trust  bonds. 
Mammoth  Vein  Coal  &  Iron  Company  bonds 
Seacoast  Railroad  Company  Prior  Lien  bonds  _ 
Washington  &  Franklin  Railway  Co.  First   Mortgage  bonds. 
Mill  Creek  &  Mine  Hill  Navigation  &  Railroad  Co.  stock.. 
Schuylkill  Valley  Navigation  &  Railroad  Company  stock 


m  .    .  51,106,425 

these  securities  are  in  the  treasury  of  the  Reading  Co. 
READING  IRON  COMPANY. 

The  balance  sheet  of  the  Reading  Iron  Company  as  of 
June  30  1909  shows  assests  amounting  to  814, 341, 531  11. 
The  outstanding  mortgage  bonds,  after  deducting  the 
Sinking  Fund  securities  deposited  with  the  Trustee,  amount 


to    $282,890  81,    and    the   current    liabilities   with    accrued 
interest  and  dividends  amount  to  $177,319  42. 

On  January  4  1909  the  Reading  Iron  Co.  paid  an  extra 
dividend  upon  its  stock  to  Reading  Co.  of  $1,500,000 

The  receipt  of  this  dividend  of  81,500,000  relieved  Reading 
Company  from  the  necessity  of  requiring  as  large  a  dividend 
from  the  Philadelphia  &  Reading  Railway  Company  during 
the  past  fiscal  year  as  had  previously  been  paid,  and  left 
the  Philadelphia  &  Reading  Railway  Company  free  to  pay 
out  of  its  earnings  the  expense  of  the  elevation  of  the  tracks 
in  Philadelphia,  without  greatly  reducing  its  surplus;  which 
surplus,  as  previously  noted,  was  on  June  30  1909  $9  - 
721,612  27,  as  compared  with  $10,162,066  44  on  June  30 
1908.  To  justify  the  payment  out  of  earnings  of  the  expense 
of  the  elevation  of  the  tracks  in  Philadelphia,  it  needs  only 
to  be  stated:  First,  that  the  larger  part  of  those  expenditures 
will  be  made  upon  a  leased  line,  that  of  the  Philadelphia 
Germantown  &  Norristown  Railroad  Company,  which 
Company,  while  receiving  the  benefit  of  the  expenditures  in 
the  improvement  of  its  line,  is  not  obliged  ,under  the  lease, 
to  account  for  them  by  the  issue  of  securities  or  in  any  other 
way,  either  now  or  at  the  termination  of  the  lease;  and, 
second,  that  none  of  the  expenditures,  either  upon  the  line 
of  the  Philadelphia  Germantown  &  Norristown  Railroad 
Company  or  upon  the  Richmond  branch  will  produce  any 
increase  of  earnings  that  would  warrant  the  issue  of  bonds 
or  stock. 

The  Board  of  Directors  extends  its  thanks  to  the  officers 
and  employes  of  all  the  Companies  composing  the  Reading 
System  for  the  faithful  and  efficient  services  performed 
by  them  during  the  past  year. 

By  order  of  the  Board  of  Directors, 

GEORGE  F.  BAER,  President. 


READING  CO.,     THE    PHILA.  &  READING  RY.  CO.  AND  THE  PHILA.  &  READING  COAL  &  IRON  CO 

CO.NSOLIDATION  OF  INCOME  ACCOUNTS  FOR  THE  YEAR  ENDED  JUNE  30  1909  AND   COMPARISON  WITH  YEAR  ENDED  JUNE  30  1908 


READING   COMPANY. 
Income — 

From  Philadelphia  &  Reading  Railway  Co. 
Interest  on  Purchase  Money  Mortgage.. 

Interest  A.ccount  Leased  Lines,  &c 

Rent  Delaware  River  Wharves 

Rent  of   Equipment 


From  Other  Sources — 

Real  Estate  Rented 

Interest  and  Dividend  Receipts 
Interest  on  debt  of  P.  &  R.  C.  &  I.  Co 
Dividend  on  P.  &  R.  Ry.  Co.  Stock 


1908-1909. 


51,200,000  00 

566,002  69 

50,000  00 

2,511,474  09 


5261,426  63 

3,552,246  76 

935,003  10 

5,000,000  00 


Expenses 


PHILADELPHIA   &  READING  RAILWAY  CO. 
Receipts — 

From  P.aihvay  Traffic 

Other  income 

Outside  operations  (net  earnings) 

Expanses — 

Operating 

Additions  and  betterments _ZZ Z_ZZ_Z_! 


$39,060,233  65 
770,715  52 
436,312  30 


523,825 
1,805 


678  5,1 
722  18 


THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO 
Receipts    

Expenses — 

Operating 

New  Work  at  Collieries..        __  ~~    _ 

Interest  on  Debt  to  Reading  Co 


Net  Receipts 

Fixed  Charges  and  Taxes — 

Reading   Companv 

Philadelphia   &   Reading  Railway  Co. — 

On  Securities,  &c,  payable  to  Public 

On  Securities  owned  by  Reading  Company. 


The  Philadelphia  &  Reading  Coal  &  Iron  Company 

From  which  should  ho  deducted  dl.       ad        id  by  Phila- 
delphia &  Reading  Ry.  to  Reading  Company.. 


Surplus- 


54,327,476  78 


9,748,676  58 


$14,076,153  36 
33,972  87 


1907-1908. 


514,042,180  49 


51,200,000  00 
537,973  36 

50,000  on 
2,402,923  63 


$263,416  60 
1,553,534  62 
1,584,485  40 
6,000,000  00 


540,267,261  4' 


25,031,400  71 


532,511 
1,172 


636  35 
204  -?, 
003  19 


$5,748 
1,321 


838  15 
476  78 


534,792,694  46 


34,618,844  33 


$4,626,785  30 


10,076 
106 


314  93 
876  42 


14,635,860  76 


173,850  13 


S28,851,891  38 


14,809,976  65 


$14,041,914  73 
5,000,000  00 


$9,041,914  73 


$39,878,881  92 
1,762,057  32 

1.023,656  10 


54,190,896  99 


9,401,436  62 


513.592,333  61 
97.190  31 


513,495,143  30 


$25,458,296  06 
837.'.     I  6  I 


$42,664,595  34 


26,395,955  70 


$34,819,15 
1,2) 
1,534,485  40 


$5,732    i 


538,014,420  81 


37,689,643  67 


54,593.553  64 

9,923,000  21 
117,248   17 


16,268,039  64 


:;2:,771   9J 


530,088,554  88 


14,639,802  02 


.515,448,752  86 
6,000,000  00 


50,448,752  86 


Charges  and  Taxes,  as  above .  _____     $1480997685 

Less  income  of  Reading  Company,  included  in  lixed  charges  of  Railway  Co.,  as  above____     4',327',476  78 

Net  Fixed  Charges  and  Taxes $10,482,499  87 


514,639,802  02 
4,190,896  99 

$10,448,905  03 


Dr. 


READING    COMPANY— BALANCE   SHEET   JUNE    30    1909. 


ounl.  Total. 

Railroad  Equipment — 

Locomotive   Engines  and  Cars 532,910,348  14 

Floating  Equipment — 

Sea  Tugs,   Barges,  etc 3,455,312  14 

„     ,    -,  ,    .  '- '-  $36,365,660  28 

Real    Esta  17,092,575  42 

;.ment 7.872,109  59 

New   Equipment .  1  l8S  918  59 

Mortgages  and  Ground  Rents '2601181  66 

Bonds — 

Philadelphia  &  Reading  Railway  Com- 
pany's Bonds 20,000,000  00 

Bonds  of  sundry  companies 24,296,972  81 

„.      , 44,296,972  81 

Stocks — 

Philadelphia  &  Reading  Railway  Com- 
pany's   Stock 20,000,000  00 

The  Philadelphia  &  Reading  Coal  &  Iron 

Company's    Stock. 8,000,000  0 

Stocks  of  sundry  companies 52,757,676  99 

The  !'  uia  &  Reading  Coal  &  Iron  Co 7i'- 

Sundry  Railroads,  etc -- 2,218 


Cr. 


Amount. 
General  Mortgage  Loan,  1897- 

1997 Total  issued. ..580,485,000  00 

Less  General  Mortgage  Bonds 
purchased  and   canceled 

for  Sinking  Fund 4,454,000  00 

—  S76.031.000  00 

Mortgages  and  Ground  Rents 1 ,232.538  73 

Delawai  rer  Terminal  Bonds _.        500,000  00 

Delaware  River  Terminal  Extension  Bonds  809  000  00 

Wilmington    &    Northern    RR.    Co.    Stock 

Trust   Certificates.^ 1,295,000  00 

Reading   Company — -Jersey   Central   Collat- 
eral Gold   Bonds 23,000,000  00 

Railroad  and  Marine  Equipment  Trust  Cer- 
tificates "Series  B" 200,000  00 

Railroad      Equipment      Trust      Certificates 

"Series  C"    S7.000  00 

Railroad      Equipment      Trust.     Certificates 

"Scries  D" 488,000  00 

Railroad      Equipment     Trust      Certificates 

"Series  E" ___      4,210,000  00 

Bonds — Mortgage     New     Locomotive     and 

achi   i   Shops,  Reading 1,200,000  00 


Total. 


-$199, 
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Cr 


Amount.  Tital. 

irouQlit  forward $264,852,305  19 

Current  Assets — 

.    Cash $5,306,11159 

Notes    Receivable 103,427  60 

Central  Trust  Co.  of  New  York,  trustee..  4.143  91 

Accrued   Income 432,025  70 

Current  Business 29,068  17 

Philadelphia  &  Reading  Railway  Company        230,441  33 

6,105,218  30 


$270,957,523  49 


Amount.  Total. 

Brought  forward $109,032,533  73 

First  Preferred  Stock 28,000,000  00 

Second  Preferred  Stock 42,000,000  00 

Common   Stock 70,000,000  00 


Contingent  Account  (for  Unadjusted  Matters  in  Connection 

with  Foreclosure  Sale,  etc.) 

Current  Liabilities — ■ 

Current  Business 30,680  99 

Accrued  Interest,  Taxes,  etc. (Estimated)    2,743,177  17 


140,000,000  00 
1,538,594  58 


2,773,858  16 
360  13 


Sinking  Fund  General  Mortgage  Loan 

Surplus  to  June  30   1908 14,269,445  94 

Surplus  for  year  ending  June  30  1909 9,415,395  19 

23,084,841  13 
From  which  deduct — ■ 

Dividend  on  First  Preferred 

Stock,  paid  Sept.  10  1908  $500,000  00 
Dividend  on  First  Preferred 

Stock,  paid  Men.  10  1909     560,000  00 
Dividend  on  Second  Pref'd 

Stock,  paid  Nov.  10  1908     840,000  00 
Dividend  on  Second  Pref'd 

Stock,  paid  May  10  1909     840,000  00 
Dividend  on  Common  Stock, 

paid   Aug.  1   1908 1,400,000  00 

Dividend  on  Common  Stock, 

paid  Feb.  1  1909 1,400,000  00 

General   Mortgage   Sinking 

Fund 472,089  24—3,072,669  24—17,612,171  89 


$270,957,523  49 


GEORGE  ZIEGLER,  Comptroller. 


PHILADELPHIA  &  READING  RAILWAY  COMPANY. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30  1909,  AND  COMPARISON  WITH  YEAR  ENDED  JUNE  30  1908. 


RAILROAD. 
Earnings — 

From  coal  revenue 

From  merchandise  revenue 

From  passenger  revenue 

From  mail  revenue 

From  excess  baggage  revenue 

From  express   revenue 

From  milk  revenue  (on  passenger  trains) 

From  other  passenger  train  revenue 

From  switching  revenue 

From  special  train  revenue 

From  miscellaneous  transportation  revenue 

From  revenue  from  operations  other  than  transportation 

Other  Income — 

Rent  of  Property 

Hire  of  Equipment 

Income  from  securities,  interest,  &c 


1908-1909. 


Less  rentals. 


Operating  Expenses — 

For  maintenance  of  way  and  structures . 

For  maintenance  of  equipment 

For  transportation  expenses 

For  traffic  expenses 

For  general  expenses 


J17,698,227  06 

13,546,726  95 

6.182,421  45 

118,511  61 

27,936  01 

559,873  98 

200,629  70 

86,394  74 

257,313  94 

35,043  55 

51,222  40 

295,932  26 


$98,429  24 
565,970  43 
158,933  80 

$823,333  47 
52,617  95 

Other  Expenses — 

For  additions  and  betterments. 


Outside  Operations  (net  earnings) . 


Net  Earnings.  _ 
Fixed  Charges- 


Surplus  . 


$3,319,799  61 
7,553,033  38 

11,829,705  28 
436,194  07 
686,346  19 


$39, 060, 233  65 


770,715  52 


$39,830,949  17 


23,825,678  53 


1907-1908. 


$16,005,270  64 


1 

,805 

722  18 

$14 

,199 
436 

548  46 
312  30 

$14,635,860  76 
10,076,314  93 

$4,559,545  83 


$18,577,272  11 

13,502,925  96 

6,211,933  58 

117,801  32 

25,520  79 

607,407  69 

213.286  68 

87,414  70 

208,145  05 

10,429  55 

1,123  98 

315,620  45 


$39,878,881  92 


$1,657,131  49 
194,060  40 


$1,851,191  89 
89,134  57 


$3,803,045  9 
8,094,407  08 

12,437,316  51 
451,275  02 
672,251 


1,762,057  32 


$41,640,939  24 


25,458,296  06 


$16,182,643  18 


937,659  64 


$15,244,983  54 
1,023,656  10 


$16,268,639  64 
9,923,000  21 


$6,345,639  43 


Dr. 
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Cr. 


Amount.  Total. 

Railroad $81,290,578  79 

Philadelphia  Terminal 8,500,000  00 

■  $89,790,578  79 

Philadelphia  Subway 2,675,500  00 

Real   Estate 309,959  08 

New  Locomotive  and  Machine  Shops,  Reading 1,881,716  15 

Bonds  of  Sundry  Companies 815,500  00 

North  Pennsylvania  Railroad  Company  Stock 1,246,853  00 

Current  Assets — 

Cash $3,652,890  59 

Bills    Receivable 138,305  10 

Accrued  Income  on  Securities .  14,069  12 

Freight  and  Toll  Bills 2,003,988  85 

Materials  on  hand 2,331,178  31 

Railroad  Companies 2,913,414  87 

Philadelphia  &  Reading  Coal  &  Iron  Com- 

pany 910,166  16 

Individuals  and  Firms _  693,276  48 

^  12,657,289  48 

Deposit  account  Insurance  Fund $70,250  86 

Insurance  Fund  Securities .    .  978,590  75 

— ■ 1,048,841  61 

Subway  Loan  Securities .  307,644  00 


$110,793,832  11 


Amount.  Total. 

Prior  Mortgage  Loans $5,241,700  00 

Consolidated  Mortgage  Loan,  1871-1911...   18,811,000  00 
Improvement    Mortgage    Loan,    1873-1897- 

1947 . 9,303,000  00 

Consolidated    Mortgage    Loan,     1882-1922- 

1937,  First  Series 5,766,717  00 

Consolidated    Mortgage    Loan,     1883-1933, 

Second  Series 1,535  00 

Debenture  Loan,  1891-1941 8,500,000  00 

Purchase  Money  Mortgage 20,000,000  00 

$67,683,952  00 

City  of  Philadelphia  Subway  Loan 1,993,500  00 

Philadelphia  &  Reading  Railway  Company  Subway  Mort- 
gage Loan _    _ 682,000  00 

Mortgages  and  Ground  Rents 243.1 

Capital  Stock 20,000,000,00 

Current  Liabilities — 

Unpaid  Vouchers  and  Pay  Rolls $2,831,512  13 

Railroad  Companies 2,303,980  39 

Individuals  and  Firms 160, 283   17 

Rents   Matured .  289,113  50 

Interest  Matured 94,176  12 

Rent,  Interest,  Taxes,  etc.,  Accrued 1,700,711  98 

Reading   Company 230,441  33 


Insurance  Fund 

Equipment    Fund 

Subway  Sinking  Fund _. 

Wilmington  &  Northern  RR.  Co.  Equipment  aci  I       ■ 

i       ding  Company,  acct.  Improvements 

Surplus  June  30  1908 10,162,066  44 

Less  Dividend  paid  Novem- 
ber  19   1908 $2,000,000  00 

Less    Dividend   paid   March 

23  1909        2,000,000  00 

Less  Dividend  paid  May  28 

1909 '____    1,000,000  00 

-—      5,000,000  00 


7,610.218  92 

1  ,048,841  61 

696,125  13 

325,03  1  80 

M0  50 

169,454   18 


Surplus  for  Year  ended  June  30  1909. 


5,162,066 

15  83—   9,721,612  27 

$110,793.  ! 


GEORGE  ZIEGLER,  Comptroller. 
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THE  PHILADELPHIA  &  READING  COAL  &  IRON  COMPANY. 

INCOME  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30  1909,  COMPARED  WITH  THE  YEAR  1905. 


RECEIPTS. 

Coal  sales  (Anthracite) 

Coal  sales  (Bituminous) 

Coal  rents 

House  and  Land  rents 

Interest  and  Dividends 

Miscellaneous • 

Total    Receipts 

EXPENSES 

Mining  coal  and  n       i   -        

Coal  purchased   (Anthracite) 

Coal  purchased   (Bituminous) 

Royalty  of  leased  collieries 

Transportation  of  coal  by  rail 

Transportation  of  coal  by  water 

Handling  coal  at  depots 

Taxes  on  coal  lands  and  improvements 

Improvements  and  repairs  of  houses 

Damages  account  coal  dirt 

All  other  expenses 

Less  coal  added  to  stock 

Total  Expenses 

Improvements  at  collieries,  &c 

Profit  in  Operating 

Depletion  of  Coal  Lands  Fund 

Fixed  charges  and  taxes 

Interest  on  Reading  Company  Loan 

Profit 

Profit  of  previous  years 

Balance  to  Credit  of  Profit  and  Loss  Account 

Tonnage — 

Mined     (Anthracite) 

Purchased  "  

Sold  "  

On  hand  "  


1908-1909. 


Amount. 


$33,411,276  83 

909,809  51 

248,673  97 

127,363  33 

71,784  7s) 

23,786  03 


§18,091,769  24 

2,111,245  93 

838,168  64 

594,181   66 

7,909,920  49 

1,170,407  82 

441,512  00 

353,700  00 

58,116  77 

7,896  52 

947,816  99 


$32,524,736  06 
478,867  30 


8465,767  59 
106,876  42 
935,003  19 


Total. 


534,792,694  46 


S32,045,868  76 


82,746,825  70 
1,172,204  79 


1907-1908. 


Amount. 


$36,609,481   25 

859,011  61 

308,755  24 

124,523  86 

15,199  07 

37,449  58 


819,026,334  47 

2,497,487  18 

804,653  91 

667,722  48 

9,188,714  99 

1,463,367  59 

482,126  40 

339,087  63 

49,849  13 

2,054  02 

984,331  46 


$35,505,729  26 
1,200,926  54 


$1,574,620  91 


1,507,647  20 


$60,973  71 
1,395,962  29 

81,462,936  00 


9,283,961  03 

955,620  09 

10,076,210  03 

1,188,739  06 


$514,349 

117,248 

1,584,485 


Total. 


$33,014,420  61 


34,304,802  72 


83,709,617  89 
1,286,010  65 

$2,423,607  24 


2,216,083  47 


$207,523  77 
1,188,438  52 


$1,395,962  29 


10,218,392  05 
1,083,681  19 

10,992,975  16 
1,020,731  09 


Dr. 
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Capital  Accounts — ■  Amount.  '    Total. 

Coal  Lands §51,410,788  07 

Timber  Lands 838,827  59 

New  York  and  Eastern  Depots 724,507  46       .      i    i 

Western  Yards  and  Derjots 1,046,446  45 

Miners'  and  Other  Houses 553,137  07 

Pottsville  Shops,  Real  Estate  and  Improve- 
ments   376,169  47 

Storage  Yards  and  Washeries 851,892  15 

Other  Real  Estate 364,339  25  | 

Improvements  and  Equipment  at  Collieries.    12,959,224  33 
Stocks  and  Bonds  of  Companies  Controlled.     9,554,914  75 

—   $78,680,247  79 

Current  Assets — ■ 

Cash  on  hand §358,768  79 

Bills  Receivable 1,500  00 

Coal   Accounts 3,283,662  97 

Rent  Accounts 23,933  90 

Companies  and  Individuals 481,365  07 

Coal  on  hand 3,525,699  86 

Supplies  and  Materials  on  hand 1,324,011  33 

— ■        8,998,941  92 

Depletion  of  Coal  Lands  Fund/ Cash 101,302  48 

1  Securities  ..         300,000  00 

■ — —  401,302  48 

Stocks,  Bonds  and  Mortgages 72,751  18 


§88,153,243  37 


Capital  Accounts —  Amount. 

P.   &  R.  Collateral  Sinking  Fund  Loan,  1892-1932 $1 

Capital  Stock 8 

Reading   Company 74 

Current  Liabilities — 

Pay  Rolls  and  Vouchers $985,771  33 

Due  for  Coa!  Purchased 133,609  51 

Due  for  Royalty  on  Coal  Mined 136,071  64 

Freight  and  Toils  Due  Foreign  Roads 27,772  45 

Companies  and  Individuals 239,213  89 

Interest  Due  and  Uncollected 8,592  50 

Interest  and  Taxes  Accrued 257,430  37 


Total. 
200,000  00 
000,000  00 
800,254  83 


P.  &  R.  Railway  Comnany  Current  Account 

Profit  and  Less  to  June  30  1908 1,395,962  29 

Profit  for  year  ended  June  30  1909 66,973  71 


,788,461  69 
901,590  85 


1,462,936  00 


$88,153,243  37 


W.   G.   BROWN,  Secretary. 


— -The  firm  of  Tatlock  &  Beardsley  of  this  city  has  been 
formed  by  John  Tatlock  and  Paul  Beardsley  to  deal  in  in- 
vestment bonds  and  other  securities,  with  offices  at  141 
Broadway.  Mr.  Tatlock  was  for  sixteen  years  Assistant 
Actuary  and  was  otherwise  an  active  officer  of  the  Mutual 
Life  Insurance  Co.  In  1905  he  assumed  the  presidency  of 
the  Washington  Life  Insurance  Co.,  which  at  that  time  was 
in  a  weakened  condition.  He  resigned  in  1908,  when  the 
stock  of  the  company  was  sold  to  Pittsburgh  interests  for 
$900,000,  leaving  the  institution  a  going  concern  with  a 
surplus  of  about  $1,000,000,  covering  the  contingent  lia- 
bilities to  policyholders  for  preferred  dividends,  provision 
for  which  had  not  theretofore  been  made.  Mr.  Beardsley 
was  with  the  banking  house  of  A.  B.  Leach  &  Co.,  and  its 
predecessors,  Farson,  Leach  &  Co.,  for  seven  years,  in  the 
capacity  of  local  bond  salesman. 

— The  reader  who  desires  to  buy  or  sell  unlisted  and  in- 
active securities  will  do  well  to  consult  the  selected  list  of 
bonds  and  stocks  which  are  advertised  in  to-day's  issue  by 
J.  K.  Rice  Jr.  &  Co.,  33  Wall  St.,  New  York.  This  adver- 
tisement occupies  the  page  opposite  our  "Clearing- House 
Bank  Statement."  J.  K.  Rice  Jr.  &  Co.  are  active  buyers 
and  sellers,  and  have  good  markets  in  miscellaneous  securities. 
Inquiries  are  invited  by  the  firm  in  person  or  by  letter  or 
telephone.  The  telephone  numbers  are  7460  to  7466, 
Hanover,  and  6270  to  6272,  Hanover.  Cable  address, 
"Ricenor." 

—"The  Earning  Power  of  Railroads"  (12  mo.,  450  pages, 
bound  in  extra  linen  cloth)  will  be  sent  free  upon  request  by 
James  H.  Oliphant  &  Co.,  bankers,  20  Broad  St.,  New  York. 
The  firm  has  a  membership  in  the  New  York  Stock  Exchange 
and  is  prepared  to  furnish  upon  application  lists  of  desira- 
ble investments  which  comply  with  the  special  requirements 
of  institutions,  estates  or  individuals. 


— The  September  circular  of  W .  N .  Coler  &  Co . ,  established 
in  1870  at  43  Cedar  St.,  New  York,  will  be  mailed  to  all  who 
apply.  The  circular  describes  a  select  list  of  municipal  and 
corporation  bonds,  which  offer  an  opportunity  to  the  officers 
of  banks,  administrators  of  estates,  savings  banks,  insurance 
companies  and  individuals  of  a  wide  selection,  according  to 
their  wants.  This  week  the  firm  is  also  advertising  the  fol- 
lowing bonds  for  sale:  Paterson,  N.  J.,  25-year  school  4%; 
Syracuse,  N.  Y.,  25-year  water  4%;  Rome,  N.  Y.,  20-year 
water  4%;  White  Plains,  N.  Y.,  30-year  water  4%;  $250,000 
Michigan  United  Railway  Co.  first  refunding  5%  bonds  due 
1936  to  yield  over  5%;  other  issues  of  towns  and  villages  in 
New  York  yielding  4%  and  more  and  also  Southern  and 
Western  municipal  bonds  returning  4.25  to  5%.  The  firm 
will  be  glad  to  quote  prices  on  any  of  these  securities.  t 

— Rudolph  Kleybolte  Co.  Inc.,  of  115  Broadway,  New 
York,  will  mail  all  inquirers  a  descriptive  circular  of  the  choic- 
est 6%  irrigation  mortgage  bonds,  which  are  handled  by 
them.  The  firm  states  that  irrigation  bonds  issued  under 
the  Federal  law  known  as  the  "Carey  Act"  rank  next  to 
Government  and  municipal  bonds  as  high-class  investments. 
Rudolph  Kleybolte  Co.  Inc.,  are  dealers  in  high-grade  mu- 
nicipal, railroad,  public  service  corporation,  equipment  and 
irrigation  bonds,  and  have  branch  offices  in  Chicago, 
Philadelphia  and  Cincinnati. 

— American  Cigar  Co.  4%  gold  notes,  which  are  guaranteed 
by  the  American  Tobacco  Co.  and  the  Continental  Tobacco 
Co.,  are  being  offered  by  the  Guaranty  Trust  Co.,  28  Nassau 
St.,  New  York,  and  33  Lombard  St.,  London — price  and 
descriptive  circular  upon  application. 

— Attention  of  bond  dealers  and  public  service  corpora- 
tions is  called  to  the  advertisement  on  page  V.  of  the  Elec- 
tric Bond  &  Share  Co.,  62  Cedar  St.,  New  York,  which  makes 
a  specialty  of  dealing  in  entire  issues  of  electrical  securities. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Sept.  24  1909. 

With  phenomenal  activity  in  iron  and  steel,  and  prices 
of  these  commodities  rapidly  advancing,  the  tone  in  the 
business  world  remains  very  confident.  Still  in  other  in- 
dustries the  improvement  is  more  gradual.  Southern  in- 
dustrial centres,  however,  are  sending  very  favorable  re- 
ports. The  same  is  true  of  most  other  sections  of  the  coun- 
try.    Prices  are  generally  steady. 

LARD  on  the  spot  has  advanced,  owing  to  the  strong 
live  hog  situation,  small  supplies  of  product  and  a  rise  in  the 
future  market.  Trade  moderately  active.  Prime  Western 
12.87c,  Middle  Western  12.75c.  and  City  12c.  Refined  lard 
has  advanced  with  a  moderate  business.  Continent  13.10c, 
South  America  13.75c  and  Brazil  in  kegs  14.75c  Specu- 
lation in  lard  futures  has  been  active  at  rising  prices.  The 
bullish  factors  have  been  small  hog  receipts,  strong  hog 
prices,  light  stocks  and  general  buying. 

DAILY   CLOSING  PRICES   OF   LARD   FUTURES   IN  CHICAGO. 

Sat.       Mon.       Tues.        Wed.  Thurs.       Fri. 

September  delivery 12.02  H   12.15  12.20  12.30  12.50        12.60 

October  delivery 12.00        12.05  12.10  12. 17^  12.22J^   12.37H 

January  delivery 10.67H    10.70  10.72 H  10.75  10.77^    10.95 

PORK  on  the  spot  has  risen  on  the  strength  of  hogs, 
small  supplies  and  the  strength  of  other  hog  products .  Trade 
quiet.  Mess  $25@$25  25,  clear  $22  75@$25  and  family 
$24@$25.  Beef  dull  but  firm  with  supplies  light.  Mess 
$11@$11  75,  packet  $12  50@$13,  family  $13  75@$14  50 
and  extra  India  mess  $20  50@$21.  Cut  meats  have  risen 
with  other  hog  products.  Trade  quiet.  Pickled  hams, 
regular,  14  to  20  lbs.,  12^@12^c  Tallow  dull  and  firm; 
City  5%c  Stearines  strong  and  more  active;  oleo  14  3^@ 
15c  Butter,  creamery  extras,  30c  Cheese,  f.  c,  small  or 
large,  fancy,  1534c 

OIL. — Linseed  moderately  active  and  firm.  City,  raw, 
American  seed,  57@58c;  boiled,  58®59c;  Calcutta,  raw, 
75c  Lard  has  been  dull  but  firmer  on  the  rise  in  the  raw 
material.  Prime  95@97c;  No.  1  extra  48@50c  Cocoanut 
firmer  with  larger  sales.  Cochin  8J^@8%c;  Ceylon  7%c. 
Olive  moderately  active  and  steady  at  85c  @$1  15.  Palm 
dull;  Lagos  5%@6c  Peanut  quiet  and  steady;  yellow 
65@80c  Cod  quiet  and  steady;  domestic  38c;  New- 
foundland 40c. 

COFFEE  on  the  spot  has  been  dull.  Rio  No.  7,  7J4@ 
l%c;  Santos  No.  4,  &%@&%c.  West  India  growths 
firmer  and  more  active;  fair  to  good  Cucuta  9@10c  Specu- 
lation in  future  contracts  has  been  more  active.  Early  in 
the  week  prices  advanced  moderately  on  foreign  buying  and 
covering  of  shorts.  Of  late  the  market  has  been  reactionary 
on  local  liquidation,  particularly  in  the  near  months,  attribu- 
ted parti}7  to  prominent  local  interests.  Some  who  sold 
near  months  bought  the  distant.  Closing  prices  are  as 
follows: 


September 5.35c. 

October 5.35c. 

November 5.40c. 

December    5.45c. 


January 5.50c. 

February 5.55c. 

March 5.60c. 

April 5.60c. 


May    5.60c. 

June 5.60c. 

July    5.65c. 

August 5.65c. 


SUGAR. — Raw     firmer    and    morea  ctive.     Centrifugal, 
96-degrees    test,    4.233^c;      muscovado,     89-degrees    test, 
3.733^>c;  molasses,  89-degrees  test,  3.48 i-^c     Refined  quiet; 
granulated4.  95@5.05c     Spices  and  teas  have  been  active 
and  firm.     Wool  strong  and  more  active. 

PETROLEUM.— Refined  has  been  firm,  with  a  good  de- 
mand for  domestic  and  foreign  account.  Barrels  8.25c, 
bulk  4.75c  and  cases  10.65c  Gasoline  has  been  active 
and  firm;  86  degrees  18^c  in  100-gallon  drums;  drums  $7  50 
extra.  Naphtha  has  been  fairly  active  and  steady;  73@76 
degrees  in  100-gallon  drums  21J^c;  drums  $7  50  extra. 
Spirits  of  turpentine  61@61J-^c  Common  to  good  strained 
rosin  $3  80@$3  85. 

TOBACCO. — A  further  expansion  in  trade  in  domestic 
leaf  has  been  reported  during  the  week.  The  increase  in  the 
demand  for  Connecticut  leaf  has  been  greater  than  for  other 
kinds.  Prices  have  ruled  strong  and  some  expect  to  witness 
a  general  advance  by  the  middle  of  next  month,  especially 
on  old  tobaccos.  Sumatra  has  been  moderatley  active  at 
firm  prices.  The  market  for  Havana  has  been  more  active, 
with  an  upward  tendency  of  prices. 

COPPER,  after  activity  early  in  the  week,  lias  relapsed 
into  dulness.  Pices  have  been  steady.  Some  Government 
purchases  were  reported  during  the  week.  The  demand, 
however,  was  mainly  for  small  lots  and  of  export  business 
there  was  little.  Lake  13@13J4c-,  electrolytic  12J/£@13c 
and  casting  12%@12%c.  Lead  dull  at  4%c  Spelter  quiel 
at  4.70c  Tin  quiet  and  firm;  Straits  30.35c  Iron  active 
at  an  advance.  Large  sales  have  been  made  of  late  of  foun- 
dry and  forge  grades.  Pipe  works  have  made  heavy  pur- 
chases and  are  still  in  the  market.  No.  1  Northern  $19@ 
$19  50,  No.  2  Southern  $18  50. 


COTTON. 

Friday  Night,  September  24  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  th  is  evening  the  total  receipts  have  reached 
278,584  bales,  against  239,071  bales  last  week  and  154,356 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  715,615  bales,  against  681,637  bales 
for  the  same  period  of  1908,  showing  an  increase 
Sept.  1  1909  of  3  3,978  bales. 


since 


Receipts  at — ■ 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.  Christi,  &c 

New  Orleans 

Gulf  port 

Mobile 

Pensacola 

Jacksonville,  &c. 

Savannah  _  . 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 
New  York        -    - 
Boston     - 
Baltimore    . 
Philadelphia 

12,336 

3~,969 
2~,165 

14',  103 

2~,647 

3~,062 
1,452 

"5 

18,760 

4',i31 
'914 

13,178 

5',435 

3',660 
2,218 

"23 

26,529 

2~576 

"547 

17~,962 

l',456 
25 

.",043 
3,482 

12,520 

3~,587 
2',379 

13,400 

3~,66i 

5~,046 
2,274 

"50 

12,065 

2',691 
~584 

12',492 

l',709 

5~,187 
2,353 

13,729 

f,526 
2,031 

~863 

~276 

13,245 

14,600 

1,775 

3,983 

2,996 

278 

"lO 
257 

95,939 

l',526 
18,985 

?',  4  52 

'276 

84,380 

14,600 

16,023 

25 

23,981 

14,776 

278 

50 

13 

257 

23 

Totals  this  week_ 

39,737 

48,320 

55,620 

42,257 

37,081 

55,569 

278,584 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
September  24. 

1909. 

1908. 

.Stock. 

This 
Week . 

Since  Sep 
1  1909. 

This 
Week. 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston 

Port  Arthur,    . 
Corp.  Christi,  &c_ 

New   Orleans 

Gulf  port        

Mobile 

95,939 

f,526 

18,985 

7~,452 

'276 

84,380 
14,600 
16,023 

25 

23,981 

14,776 

278 

50 

13 
257 

23 

278,584 

245,194 

'  4~,778 
39,610 

19',382 

"381 

235,818 

4-1,455 

44,807 

25 

50,340 

29,181 

463 

50 

392 

557 

182 

715,615 

109,501 

~641 
26,191 

13,6i6 

1,338 

551 

73,743 

10,850 

12,769 

23,401 

14.203 

178 

'l03 

304,312 

"641 
52,212 

24',  2  22 

1,3  3  S 

2,354 

188,204 

12,977 

27,462 

41,865 

24,151 

544 

663 
515 

177 

133,897 

54,579 
20',857 

ffl',706 
18,838 
24,866 

18,913 
10,950 

66',474 
3,868 
1,700 
3,105 

128,934 

56,412 
23,396 

Pensacola 

Jacksonville,   &c_ 
Savannah 
Brunswick  .. 

Charleston    

Georgetown    

Wilmington    

Norfolk 

1~08',492 

6,294 

25,540 

23,212 
13,415 

Newp't  News,  &c. 
New  York 
Boston 

61,803 

3,412 

Baltimore. 
Philadelphia 

1,964 
4,910 

Total .   - 

286,480 

681,637 

469,803 

457,786 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — ■ 

1909. 

1908. 

1907. 

1806. 

1905. 

1904. 

Galveston     _  _ 

95,939 

109,501 

73,945 

121,032 

106,986 

155,404 

Pt.  Arthur,  &c. 

1,526 

641 

384 

297 

429 

468 

New  Orleans. 

18,985 

26,191 

17,479 

43,948 

20,098 

65,509 

Mobile  . . 

7,452 

13,010 

6,674 

7,120 

11,162 

15,627 

Savannah  

84,380 

73,743 

68,302 

65,710 

71,505 

107,355 

Brunswick   . . 

14,600 

10,850 

11,986 

1,286 

3,826 

7,014 

Charleston,  &c 

16,048 

12,769 

8,144 

8,721 

16,400 

20,504 

Wilmington. . 

23,981 

23,401 

23,976 

15,354 

25,323 

30,237 

Norfolk  _.    .. 

14,776 

14,203 

9,203 

10,575 

32,685 

29,892 

N'port  N.,  &c 

278 

179 

108 

79 

198 

106 

All  others 

619 

1,992 
286,480 

911 

1,027 

1,373 

6,137 

Total  this  wk_ 

278,584 

221,112 

275,149 

290,585 

438,253 

Since  Sept.  1. 

715,615 

681,637 

514,175 

674,576 

821,898 

1,070,701 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  156,280  bales,  of  which  60,070  were  to  Great  Britain, 
44,655  to  France  and  51,555  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  Sep  .  24  1909. 

From  Sept.  1  1909  to  Sept 

24  1909. 

Exported  to — 

Exported  to — 

Exports 
from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce. 

nent. 

Total. 

Britain. 

France. 

nent. 

Tola!. 

Galveston 

10,850 

26,474 

9,539 

46,863 

29,618 

51,363 

57,432 

138, .1  1 

Port  Arthur 







Corp. Christi  &o 



2,090 

2,090 

New  Orleans. . 

2,450 

7,000 

750 

10.200 

5,776 

7,000 

7,003 

19,779 

Mobile 







Pensacola 





Fernandina    _ . 







Savannah  

13,792 

7,184 

12,298 

33.274 

19,718 

7,184 

19.83S 

76,737 

Brunswick 

5,980 

9,399 

15.379 

5,980 

18,03! 

24,019 

Charleston 

10,650 

10.650 



14,650 

Wilmington 

11,713 

11,713 

11,713 



20,028 

31,741 

Norfolk 







Newport  News. 







New  York 

5,566 

3,495 

5,015 

14.076 

12,686 

3,810 

25 

4  2..:7:i 

Boston        ..    . 

7,247 

7,247 

13.977 

4,5  IS 

18,525 

Baltimore 

1,229 

502 

1,782 

3,513 

1,229 

502 

2.782 

4,513 

Philadelphia  .. 

1,243 

1.900 

3.143 

L.243 



2,699 

Portland,  Me  . 







San  Francisco 



95 1 

Seattle   

■)■)•> 

... 



Tacoma 









Portland,  Ore. 







Pembina 









Detroit 











Total 

60,070 

44,655 

51,555 

156,280 

101,910 

206,156 

377,955 

Total  1908 

r,r.  !■-. 

34,850 

65,527 

107,812 

■       " 

47,170 

178,872] 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  a 
cleared,  at  llu^  ports  named.     We  add   similar   figures  for 
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Sept.  24  at — 


New  Orleans^ 
Galveston  *__ 

Savannah  

Charleston 

Mobile 

Norfolk 

Xew   York 

Other  ports.. 

E"  Total  1909. 
Total  1908- 
Total  1907. 


On  Shipboard.  Xot  Cleared  for — 


Great  |     Gcr- 

Britain.  France  \  many. 


1,649 

25,000 

4,465 


2,148 
9.587 


8,200 


1,200; 
12,000 

44,714 
03,179 
39,044 


500 
1,000 


31,435 
26,077 
24,938 


2,117 
30,000 

3,000 


1  .300 
14,000 

63.003 
61.887 

i 


Other      Coast- 
Foreign     itisc. 


Total. 


6.674 

10,000 

1,418 


2.500 


22,592     20,025 
19,464      I!  . 
25,589     20,110 


Leaving 
Stock. 


'  l  ,866 
51,897 
80,950 
18,866 
11  ,5  57 
1,450 
60,97  i 
17,474 

288,034 

302,805 


*  Estimal 

Speculation  in  cotton  for  future  delivery  has  been  active 
at  an  advance  of  about  $4  a  bale.  This  was  due  largely  to 
a  tropical  storm  which  swept  tip  the  Mississippi  Valley  and 
is  supposed  to  have  done  considerable  damage  to  the  crop. 
This  would  take  the  shape  of  beating  down  the  cotton  and 
lowering  the  grade.  Just  how  much  damage  has  really  been 
done  remains  to  be  seen.  In  the  meantime,  however,  an 
active  speculation  has  sprung  up.  James  A.  Patten  is  in 
the  market  on  the  bull  side,  figuring  on  a  crop  something  less 
than  1 1 ,000,000  bales  and  a  world's  consumption  of  American 
cotton  of  13,000,000  bales  or  more.  He  is  quoted  as  laying 
stress  on  the  large  increase  in  the  number  of  spindles  in  recent 
years,  and  believes  that  the  tariff  on  woolens  and  other  fabrics 
will  inure  to  the  benefit  of  cotton  goods.  In  general,  he  em- 
phasizes the  disparity,  or  supposed  disparity,  between  sup- 
ply and  demand  in  the  interest  of  the  bull  side.  Aside  from 
thjs,  other  Western  operators  are  believed  to  have  been  buy- 
ing, and  large  New  Orleans  and  Memphis  operators  have 
also  arrayed  themselves  on  the  bull  side  of  the  market.  Fur- 
thermore, spot  markets  have  been  strong,  and  in  parts  of 
the  South,  notably  at  Savannah,  a  good  demand  has  been 
reported.  Liverpool  spot  sales,  if  not  quite  so  large  as  in 
the  previous  week,  have  been  liberal,  ranging  from  10,000 
to  12,000  bales  a  day.  Print  cloths  have  advanced  at  Fall 
River.  Reports  in  regard  to  the  condition  of  trade  in  Eng- 
land and  on  the  Continent  are  more  favorable.  Reverting 
to  the  storm,  it  is  said  that  damage  has  been  done  in  Mis- 
sissippi, Louisiana  and  parts  of  Arkansas,  as  well  as  in  Ten- 
nessee and  Alabama.  Louisiana  suffered  from  a  tidal  wave, 
and  for  several  days  it  was  impossible  to  get  complete  quo- 
tations from  New  Orleans;  for  two  days  they  were  shut  off 
altogether.  The  New  York  stock  is  steadily  decreasing, 
having  fallen  off  nearly  20,000  bales  this  month.  It  is  some 
10,000  bales  smaller  than  a  year  ago  and  105,000  less  than 
at  this  time  in  1907.  Wall  Street  and  Liverpool  houses, 
as  well  as  those  in  the  West  and  the  South,  have  been  good 
buyers,  and  estimated  daily  transactions  on  the  Exchange 
have  latterly  been  from  400,000  to  650,000  bales  a  day. 
Heavy  rains  have  fallen  at  times  in  Alabama,  Georgia,  the 
Carolinas  and  Mississippi.  October,  which  was  recently 
at  a  discount  of  10  to  11  points  under  January,  has  within  a 
day  or  two  sold  a  point  or  two  over  that  month.  Spot  cotton 
here  on  Thursday  advanced  40  points.  It  is  true  that  the 
receipts  at  the  ports  have  been  heavy,  and  that  the  total 
thus  far  this  season  is  larger  than  for  the  corresponding  per- 
iod even  last  year,  the  year  of  the  his;h- record  crop.  It  is 
also  true  that  hedge  selling  by  the  South  has  continued,  and 
is  likely  to  continue  for  some  time  to  come  in  more  or  less 
liberal  volume.  Also,  there  has  been  very  heavy  realizing  of 
profits  on  the  long  side,  and  from  time  to  time  more  or  less 
selling  for  a  reaction.  But  the  market  has  promptly  ab- 
sorbed offerings  and  reactions  have  been  both  moderate  and 
temporary.  Futures  have  reached  a  new  high  record  for 
this  season,  and  in  fact  are  the  highest  for  some  years  past. 
To-day  prices  advanced  on  further  reports  of  damage  from 
the  tropical  storm,  rising  spot  markets  at  the  South  and  gen- 
eral buying.  Spot  cotton  here  has  been  quiet  but  stronger. 
Middling  upland  closed  at  13.75c,  an  advance  for  the  week 
of  105  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Sept.  18  to  Sept.  24—  Sat.      Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling   uplands 12.85      13.00      13.10     13.15      13.55      13.75 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The  quotations  on  middling  upland  at  New  York  on 
Sept.  24  for  each  of  the  pasi  rs  have  been  as  follows: 


1909. c 13.75 

1908 9.40 

1907 11.90 

1906 9.60 

1905 11.10 

1904 11  .20 

1903 11.10 

1902 9.00 


1901. c 8.25 

1900 10.75 

1899 6.62 

1898 5.44 

1897 0.75 

1896 8.50 

1895 8.44 

1894 7.00 


1893  _c 8.31  I  1885_c 10.08 

1892 7.62  I  188  1 10.38 


1891 8.591 

1890 10. 38 


1883 10.50 

1882  12.31 


1889 11.12]  1881 I  !  .94 

1888 1 0.50  |  i880 .11.75 

1887 _  9.09(1879 11.12 

1886 9.38|  1878 11  .12 


MARKET  AND  SALES  AT  NEW  YORK. 

Spot  Market 
Closed. 

Futures 

Ma  I 

<    .       j 

Sales  of  Spot  and  Contract. 

Spot. 

sum'n. 

tract. 

Total. 

Saturday.  _ 
Mon  !  ,■ 

lay 
Wedm 
Thursday  _ 

Quiet,  15  pts.  adv 
,  !5  pts.  adv 
Quiet,  10  pts.  adv 
■'.  pts.  adv. 
Quiet,  40  pts.  adv 
Quiet,  20  pts.  adv 

..Steady 

..Bar 

i    v  steady. 
ong 
. .  Easy 

"325 
520 

"600 

"200 

325 
720 

To* 





845 



800 

1,645 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

September  24 —  1909.  1908.  1907.            1906. 

Stock  at  Liverpool bales.  676,000  293,000  606,000  257,000 

Stock  at  London 8.000  11,000  28,000         15,000 

Stock  at  Manchester 45,000  27,000  46,000  26,000 

Total  Great  Britain  stock 729,000  331,000  680,000  298,000 

Stock  at  Hamburg 12,000  25,000  20,000  22,000 

Stock  at  Bremen 63,000  104,000  73,000  61,000 

Stock  at  Havre 123,000  63,000  99,000  44,000 

Stock  at  Marseilles 3,000  4,000  4,000  4,000 

Stock  at  Barcelona 14,000  15,000  14,000  5,000 

Stock  at  Genoa 10,000  8,000  22,000  16,000 

Stock  at  Trieste 4,000  38,000  37,000  6,000 

Total  Continental  stocks 229,000      257,000      269,000       158,000 

Total  European  stocks 958,000  588,000  949,000  456,000 

India  cotton  afloat  for  Europe.  _.  41,000  58,000  80,000  54,000 

'une-'ican  cotton  afloat  for  Europe  323,170  249,310  188,277  245,031 

Egypt, Brazil, &c.,aflt.f or  EuroDe.  17,000  17.000  18,000  21,000 

Stock  in  Alexandria,   Egypt./..-  43,000  54,000  31,000  32,000 

Stock  in  Bombay,  India 135,000  325,000  435,000  509,000 

Stock  in  TJ.  S.  ports 469,803  457,786  451,309  436,935 

Stock  in  TJ.  S.  interior  towns 185,626  215,229  140,440  173,861 

U.  S.  exports  to-day 17.421  33.264  25,288  42,919 

Total  visible  supply 2,190,020  1,997,589   2,318.354    1,970,746 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American —  1 

Liverpool  stock bales.     584,000  192,000       501,000       177,000 

Manchester  stock 35,000  19,000         38,000         23,000 

Continental  stock 197,000  174,000       166,000         99,000 

American  afloat  for  Europe 323,170  249,310       188,277       245,031 

U    S.  port  stocks 469,803  457.786        151,309       436,935 

U.  S.  interior  stocks 185,026  215,233       140,440       173,861 

U.  S.  exports  to-day 17,421  33.264         25,228         42,919 

Total  American 1,812,020  1,340,589  1,510,254  1,197,740 

Ear,t  Indian.  Brazil,   &c. — 

Liveroool  stock 92,000  101,000  105,000  80,000 

London   stock 8,000  11,000  28,000  15,000 

Manchester  stock 10,000  8.000  8,000  3,000 

Continental  stock 32.000  83,000  103,000  59,000 

India  afloat  for  Europe 41,000  58,000  80,000  54,000 

Esvpt,  Brazil,  &c,  afloat 17,000  17,000  18,000  21,000 

Stock  in  Alexandria,  Egypt 43,000  54,000  31,000  32.000 

Stock  in  Bombay,  India 135,000  325,000  435,000  509,000 

Total  East  India,  &c 378,000       657,000       808.000       773,000 

Total  American 1,812.020   1,340,589   1,510,254   1,197,746 

Total  visible  SUDplV 2,190,020  1,997,589  2,318,254  1,970,746 

Middling  Upland, "Liverpool 7.31d.  5.33d.  6.60d.  5.66d. 

Middling  Upland,  New  York 13.75c.  9.40c.  11.75c.  9.70c. 

ISirvpt,  Good  Brown,  Liverpool.  .10  5-16d.  85-^d.  to'al.  10',  d. 

ivian   Rough  Good.  Liverpool       8.50d.  8.40d.  12.00d.  8.40d. 

■eh,  Fine,  Liverpool 6%d.  4  15-16d.  6  l-16d.  .V-d. 

elly,   Good,  Liverpool 6  5-16d.  4  ll-16d.  5  %d.  5  l-16d. 

Continental  imports  for  the  past  week  have  been  49,000 
bales. 

The  above  figures  for  1909  show  an  increa  e  iver  last  week 
of  183,090  bales,  a  gain  192, 431  bales  over  1908,  a  de- 
crease   of    128,234   bales    from  L907,     tnd  t  of  219,274 

bales  over  1906.  ".,   \ 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  47,656  bales  and  are  to-night  29,603 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  4,469  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


September  24 — 

Shipped —  Week. 

Via  St.  Louis 1,200 

Via  Cairo 171 

Via  RJIk   Island 

Via  Louisville 4  02 

Via  Cincinnati 51 

Via  Virginia  points 462 

Via  other  routes,  &c 1,004 

Total  gross  overland 3,380 

Deduct  shipments — 

Overland  to  X.  Y.,  Boston,  &c_.  343 

Between  interior  towns 327 

Inland,  &c.,  from  South 866 


1909 

Since 

Sept.  1. 

3,569 

1,338 

137 

784 

249 

1,360 

2,645 


-1908- 


10,082 

1,181 
606 

2,4  17 

4,204 
5,878 


Week. 

2,013 

739 

185 

1,086 
218 
189 

1,076 

5,506 


Since 
Sept.  1. 

7,523 

2,807 
463 

2,189 
636 
980 

3,326 


17,827 


103  1,355 

67  158 

668  :'."..;. 


838 


4,668 


4,579 
13,248 


Total  to  be  deducted 1,536 

Leaving  total  net  overland  * 1 ,844 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  1,844  bales,  against  4,668  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  7,370  bales. 


In  Sigh!  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Sept.  24 278,584 

Net  overland  to  Sept.  24 -  _      1,844 

Southern  consumption  to  Sept.  24__    52,000 


-1909 


Since 
Sept.  1. 

715,015 
5,878 

182,000 

Week. 

286,480 

4,668 
42,000 

Since 

Sept.  1. 

681,637 

13,248 
140,000 

Total  marketed    332,428 

Interior  stocks  in  excess 47,656 


903,493      333,148        834,885 
102,463        52,800        100,034 


Came  into  sight  during  week 380,084         

Total  in  sight  Sept.  24 1,005, 


North,  spinners'  takings  to  Sept.  24_    19,192         61,218 
Movement  into  sight  in  previous  years: 


385,948 


20,610 


I!  e< 


Rales. 


93  1,919 
82,771 


Bales 


Since  Sept.  1 — ■ 

1907 — Sept.  27 768,892 

1906— Sept.  28 956,705 

1905— Sent..  29 1  ,2  16,910 

1904— Sept  .30 1.373 ,8  17 


1907— Sept.  2  7 298,657 

1906— Sept.  28 359,476 

1905 — Sept.  29 382,683 

1904— Sept.  30 553,080 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
September  24. 


Galveston 

New  Orleans^ 

Mobile 

Savannah  

Charleston 

Wilmington^  _ 

Norfolk 

Boston    

Baltimore 

Philadelphia  _ 
Augusta...  — 

Memphis 

St.   Louis 

Houston 

Little  Rock_- 


Closing  Quotations  for  Middling  Cotton  on — ■ 


Sal'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.   Friday. 


12% 

12  9-16 

\2lA 

12  7-16 

12  5-16 

12% 

12% 

12.70 

12% 

13.10 

12  9-16 

12% 

12% 

12% 

12M 


I 


12M 

12  11-16 

12% 

12% 

12  7-16 

12  7-16 

12  9-16 

12.85 

12% 

13.25 

12  11-16 

12M 

12  ■■, 

12% 

12% 


12% 

12% 

12% 

12  9-16 

12  9-16 

12% 

13.00 

12% 

13.35 

12  13-16 

12% 

12% 

12% 

12% 


12% 

12% 

12% 

12  9-16 

12% 

12% 

13.10 

13 

13.40 

12  13 

12% 

12% 

12% 

12  11-16 


-10 


13  1-16 
12  15-16 
12  11-16 

12  13-16 
12%@  % 
12% 
12% 
13.15 
13% 
13.80 
13% 
13% 
12% 

13  1-16 
12% 


13  3-16 

13% 

12  15-16 

13 

12  15-16 

12  15-16 
12% 
13.55 
13% 
14.00 

13  3-16 
13% 
13% 
13  \4 

12  13-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day , 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Sept.  18. 

Sept.  20. 

Sept.  21. 

Sept.   22. 

Sept.   23. 

Sept.  24. 

September — 

Range 

.56 

—   @   — 

—  <a  — 

(5>    — 

—   @   — 

—  rs>  — 

Closing-     — 

12.50 

12. 67-. 68 

12.67       * 

12.76       ♦ 

13.02       * 

13.12       * 

October — 

Range  

12.45-. 56 

12. 55-. 68 

12. 68-. 77 

12.67-. 78 

12.77- .07 

12. 97-. 26 

Closing 

12.49-. 50 

12. 67-. 68 

12. 66-. 67 

12. 76-. 77 

13. 03-. 04 

13. 12-. 13 

November — 

Range  ..   -   _ 

—   @    — 

—    @    — 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

Closing 

12. 58-. 59 

12. 78-. 79 

12.79-.81 

12.87-. 89 

13. 18-. 19 

13. 21-. 23 

December — 

Range  ._ 

12. 55-. 68 

12. 67-. 84 

12. 81-. 92 

12.84-. 96 

12. 94-. 25 

13.14-.40 

Closing. . 

12.61-.62 

12. 81-. 82 

12.82-. 83 

12. 91-. 92 

13. 21-. 22 

13. 24-. 25 

January — 

Range 

12. 52-. 79 

12. 74-. 92 

12.89-. 00 

I2.91-.04 

13.00-.34 

13. 22-. 50 

Closing 

12-65- .66 

12.88-. 89 

12. 89-. 90 

12. 98-. 99 

13. 29-. 30 

13.34. 35 

February — 

Range  

—   @    — 

—    @    — 

—    @    — 

—   ©    — 

—         .29 

—    @    _ 

Closing 

12.68-.70 

12. 91-. 92 

12. 92-. 94 

13.01-. 03 

13. 32-. 33 

13.37. 39 

March — 

Range  

12. 78-. 89 

12. 90-. 06 

13. 06-. 16 

13. 10-. 20 

13. 17-.  50 

13.40-.67 

Closing 

12.83-.84 

13. 05-. 06 

13. 05-. 06 

13. 16-. 17 

13.46    — 

13. 51-. 52 

May — 

Range 

12. 81-. 94 

—    @    — 

13.14    — 

13. 17-. 26 

13. 27-. 54 

13.50-.75 

Closing     .    .. 

12. 59-. 90 

13. 10-. 11 

13. 11-. 13 

13. 22-. 23 

13. 52-.  53 

13. 56-. 57 

July — 

Range    _   __ 

—    (3>    — 

—   @   — 

—    @    — 

—    @    — 

—    @    _ 

—    @    — 

Closing 

12. 96-. 98 

13. 18-. 19 

13. 18-. 20 

13.29-.31 

13. 55-. 56 

13.68-.70 

Tone — 

Spot .__ 

Firm. 

Firm . 

Steady. 

Very  st'y 

Firm. 

Firm . 

Options 

Steady. 

Firm . 

Steady. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 

reports  to  us  this  evening  from  the  South  denote  that  rain 
has  been  quite  general  during  the  week,  with  the  precipita- 
tion rather  excessive  at  some  points.  As  a  result  of  unfavor- 
able weather,  picking  has  been  interfered  with  in  a  number 
of  districts,  and  the  tropical  storm  early  in  the  week  is 
claimed  to  have  done  damage  to  cotton  in  some  sections 
along  the  Gulf  and  in  the  lower  Mississippi  valley.  Market- 
ing continues  liberal. 

Galveston,  Texas. — No  advices  have  been  received  this 
evening  from  Texas. 

Mobile,  Alabama. — Rains  have  interrupted  cotton  picking 
in  some  sections  of  the  interior.  We  have  had  rain  on  four 
days  of  the  past  week,  the  rainfall  being  two  inches  and  sixty- 
nine  hundredths.  The  thermometer  has  ranged  from  70  to  91, 
averaging  81 . 

Montgomery,  Alabama. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
Average  thermometer  79,  highest  90,  lowest  70. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  ten 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  98  and  the  lowest  66. 

Vicksburg,  Mississippi. — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  being  three  inches  and  seventy- 
two  hundredths.  The  thermometer  has  averaged  76, 
ranging  from  53  to  91. 

Helena,  Arkansas. — The  storm  damaged  crops  a  little. 
It  has  rained  on  two  days  during  the  week,  the  rainfall  being 
two  inches  and  eighty-seven  hundredths.  The  thermometer 
has  ranged  from  51  to  89,  averaging  72.5. 

Memphis,  Tennessee. — Picking  has  made  good  progress 
except  on  one  day.  Marketing  liberal.  There  has  been 
heavy  rain  on  one  day  of  the  week,  the  precipitation  reach- 
ing two  inches  and  thirty-seven  hundredths.  The  ther- 
mometer has  averaged  73.4,  the  highest  being  91  and  the 
lowest  59.3. 

Selma,  Alabama. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  two  inches  and  eighty- 
five  hundredths.  The  thermometer  has  averaged  78,  the 
highest  being  90  and  the  lowest  63. 

Savannah,  Georgia. — Rain  has  fallen  on  five  days  the  past 
week,  the  rainfall  reaching  two  inches  and  forty-five  hun- 
dredths. Thermometer  has  averaged  76,  ranging  from 
65  to  84. 

Augusta,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  sixty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  62  to  87, 
averaging  76. 

Charlotte,  North  Carolina. — It  has  rained  during  the  week. 
the  precipitation  being  one  inch  and  forty  hundredths. 
Average  thermometer  71,  highest  84,  lowest  56. 

Charleston,  Smith  Carolina.  There  has  been  rain  on  five 
days  during  the  week,  the  precipitation  reaching  one  inch 
;md  fifty-eight  hundredths.  The  thermometer  has  aver- 
aged 74,  ranging  from  6  !  to  83. 
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WORLD'S   SUPPLY  AND  TAKINGS 

OF  COTTON. 

Cotton  Takings. 
Week  and  Season. 

1S09. 

1908. 

Week. 

Season.     |     Week.     j    Season. 

2,006,930 

1,931,022 

1,005,956 

7,000 

24.000 

11.000 

8,000 

1,793,009      

Visible  supply  Sept.  1- 

American  in  sight  to  Sept .  2  ' 

Bombay  receipts  vo  Sept.  23 

Other  India  ship'ts  to  Sept.  23 . 
Alexandria  receipts  to  Set    22 
Other  supply  to  Sept .  22  * 

380.084 
4,000 
6.000 
7,000 
3,000 

1,714,982 

385.948!        934,919 

6,0001          15,000 

10,000           31,000 

4,000             7,000 

2,000             8,000 

Total  supply. .        

2,407,014 
2,190,020 

2,986,978  2,200,957 
2,190,020;1,997,589 

2.710,901 

Deduct — 
Visible  supply  Sept.  24 

1,997,589 

Total  takings  to  Sept.  24 

Of  which  American 

Of  which  others 

216,994 

182,994 

34,000 

796.958|      203. 3G8 
047,958       178,368 
149,000'        25. 

713.312 

571.312 
142,000 

"  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  23. 

1909. 

190S. 

1907. 

Receipts  at — 

Week. 

Si  J  .'     1 

;     Since 
W  ck.  '  Sept.  1. 

j     Since 
Week.     Sept.  1. 

Bombay 

6,000 

15,000 

6,000        15,000 

I 

9,000        31,000 

For  tlw  Week. 


Since  September  1. 


Exports 

jrom — 

Great 

Conti- 

Japan 

(jrcai 

Co/iii- 

Britain. 

nent. 

JkChina 

Tola!. 

Britain. 

nent. 

Total. 

Bombav — 

1909 

2,000 

5,000 

7,000 

1,000 

13,000 

6,000 

20.000 

1908 

5,000 

2,009 

7,000 

20,000 

6,000 

26,000 

1907 

5,000 

6,000 

11,000 



' 

21,000 

.  1,000 

Calcutta — 

1909 

l.oool 

1,000 

1,000 

2.000 

3.000 

190S 

1,090 

1,000 

4,000 

4,000 

1907 

1.000 

i,0i  0 

5.000 

Madras — 

1909 

1,000 

1,000 

3,000 

1,000 

4.000 

190S 

2,000 

2,000 

1907 







3,000 

3,000 

Ail  ooiers — 

1909 

1,000 

3,000 

4,000 

2,000 

15,1   1  I 



17,000 

190S 

8,000 

1 ,000 

9,000 

23,000 

z.  on: 

25,000 

1907 

1.000 

1.000 

2,000 

3.1)0(1 

12,000 

2,001 

17,000 

Total  all— 

1909 

2,001. 

c.ooo 

5,000 

13,000 

1,001 

33 ,000 

7 

44,000 

1908 

14,000 

3,000 

17,00t 

49.000 

- 

57,000 

1907 

--- 

6,000 

7,000 

13,000 

4, 001 

62.000 

03  00( 

ALENANDRIA     RECEIPTS 

AND     SHIPMENTS. 

Alexandria,  Egypt, 
September  22. 

1909. 

1908. 

1907. 

Receipts  (cantars)  — 

s  week 

Since  Sept.  1 

*50,000 

82,134 

35,000 
53,312 

95,000 

174,100 

Exports  (bales)  — 

Tins      Since 

Week.  Sept.  1.1 

This      Since 
Week.  Sept.  1. 

1,750       5,500 

I ,500       i   500 

4. .10!'     10,407 

300       1,200 

8,050.    18.607 

i  Iris 

Week.  Sept.  1 . 

To  Liverpool. . 

2,000       4,750 

!       1,500! 

*5,000:    12,385 
....j          750| 

4.500 

2",  5  66 

200 

7,200 

8,000 

To  Manchester 

To  Continent 

To  America 

3,250 

7,45.3 

600 

Total   exports 

■7,000 

19,635! 

i 

19,305 

Xote. — A  cantar  is  99  lbs.      Egyptian  bales  weigh  about  750  l!;s. 
Estimated  . 

HAND  BOOK  FOR  DAILY  CABLE  RECORDS  OF 
AMERICAN,  EAST  INDIAN,  EGYPTIAN  AND  BRA- 
ZILIAN COTTON  STATISTICS,  &c— The  thirty-ninth 
□  Lual  issue  of  the  "Hand  Book  for  Daily  Cable  Records," 
issued  by  Comtelburo,  Limited,  of  London,  Liverpool  and 
New  York,  has  reached  us  this  week.  The  publication,  as 
heretofore,  is  very  comprehensive  in  character,  and  is  there- 
fore a  very  valuable  book  of  reference.  No  effort  is  spared 
to  meet  or  anticipate  the  requirements  of  the  trade  by  add- 
ing new  features  from  time  to  time,  and  in  this  respect  the 
present  issue  follows  in  line  with  those  that  have  preceded  it. 
The  book  contains,  of  course,  the  usual  very  full  statistics 
of  the  American,  East  Indian,  Egyptian,  Russian  and  Bra- 
zilian crops,  the  pages  being  so  arranged  that  the  daily  and 
weekly  figures  for  this  year  as  received  can  be  inserted 
sidi  i.  ide  with  those  for  the  previous  year.  It  will  be 
found  on  sale  at  the  office  of  Comtelburo,  Limited,  16 
Beaver  Street,  New  York. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  thai  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  ■  I  of  this  and  last  year 
for  comparison. 


1909. 

1908. 

32s  Cop 
Twist. 

8<4  lbs.  Sterl- 
ings, common 
to  finest. 

Col'n 

Mid. 
Vpi's 

d. 

6.72 
G.07 

0.73 

6.88 
6  83 

0.03 
7.31 

32s  Cop 

Twist. 

8\i  lbs.  Shirt- 
ings, common 
to  finest. 

Col'n 
Mid 

UpVs 

Aug. 

13 

20 

27 

Sept 

3 

10 

17 

24 

d. 

9            @ 
9'A        ® 
9  3-16  @ 

9  5-16  © 
9  7-16  (5) 
9!4        @ 
9*A        © 

d. 

10 

W.y8 

10', 

10". 

s.    d.       s. 

4    10      @9 
4   10y2(a}9 

4  11      @9 

5  0     ©9 
5     1      ©9 
5      lL.      'i 
5     2      @9 

d. 

2 

O 

4 

5 
6 
6 
7H 

A. 

8H      <a 

8           @ 

7%        @ 

l*i        ® 

7  17.-0.    . 
8 

8  %        @ 

d. 

S'A 

9 

8J4' 

8% 

9 
9 

9\ 

s.    d.       s.    d. 

4   10  -i  @8     0 

■1   10      fc7   10'.. 
4     9     @7  10 

■i    9     ( -  7   : 1 1 

4    10      ra>X      0 

4  10>A&8      VA 

5  1      (7-8      4!-r, 

d. 

5.92 
5.59 
5.25 

5.25 

7    '7 
5  5  l 
5.33 

PRODUCTION  OF  COTTON  IN  1908-09  APPOR- 
TIONED TO  STATES.— The  subjoined  statement  of  the 
yield  of  cotton  in  each  producing  State  in  1908-09  is  based 
upon  investigations  made  by  us  since  the  close  of  the  season. 
The  commercial  crop  reached  a  total  of  2,247,000  bales  more 
than  in  1907-08  and  was  278,000  bales  greater  than  the  yield 
for  1906-07.  It  will  be  observed  that,  with  the  exception  of 
Louisiana  and  Oklahoma,  the  various  States  exhibit  gains 
over  1907-08,  the  increase  in  Texas  being  noticeably  great. 
Compared  with  1905-06,  a  gain  even  a  little  larger  than  over 
1907-08  is  recorded;  but  contrasted  with  1904-05  the  excess 
reaches  only  about  34  of  a  million  bales.  The  average  yield 
of  lint  per  acre  was  nearly  203  lbs.  the  past  season,  or  33  lbs. 
greater  than  in  1907-08.  The  production  by  States  for  the 
last  five  seasons  has  been  as  follows: 


PRODUCTION  BY  STATES. 


1908-09.  1907-08. 

Bales.  Bales. 

North  Carolina. _       725,000  675,000 

South  Carolina.  _    1,290,000  1,205,000 

Georgia 2,045,000  1,920,000 

Florida 75,000  62,000 

Alabama    1,405,000  1,202,000 

Mississippi 1,735,000  1,495,000 

Louisiana 508,000  700,000 

Texas 3,888,000  2,309,000 

Arkansas 1,020,000  775,000 

Tennessee 350,000  290,000 

Oklahoma 708,000  898,000 

Missouri 66,000  41,000 

Virginia 14,000  10,000 


1906-07. 

Bales. 

644,000 

941,000 

1,728,000 

60,000 

1,332,000 

1,548,000 

980,000 

4,073,000 

915,000 

317,000 

934,000 

58,000 

15,000 


1905-06. 
Bales. 

711,000 

1,140,000 

1,900,000 

82,000 

1.374,000 


,275,000 
595,000 
,525,000 
640,000 
300,000 
718,000 
44,000 
16,000 


1904-05. 
Bales. 

728,000 

1,160,000 

1,950,000 

90,000 

1,470,000 

1.730,000 

1,110,000 

3,235,000 

915,000 

320,000 

780,000 

47,000 

17,000 


Total 13,829,000   11,582,000   13.551,000    11,320,000   13,557,000 

Average  per  acre      203  lbs.         170  lbs.         211  lbs.         191  1'os.         207  lbs. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached   156,280  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales 
NEW  YORK — To  Liverpool — Sept.  17 — Arabic,  3,761  upland,   284 

Sea.  Island ■ 4 ,04 5 

To  Manchester — Sept.  18 — Terence,  95« 958 

To  Hull— Sept.   18— Idaho,   500 500 

To  Glasgow — Sept.  17 — Caledonia,  P3 63 

To  Havre — Sept.  18 — La  Gascoa-nc,  1.2.45;  Loiiisiane,  2,250..  3,495 
To  Bremen — Sept.  22 — Prinz  FriedrichWilhelrr.,1 ,770 upland, 

20  Sea  Island 1,790 

To  Hamburg — Sept.  22 — President  Lincoln,  600 600 

To  Antwerp — Sept.  17 — Vaderland,  800 800 

To  Rotterdam — Sept.  18 — Estonia.  300 300 

To  Barcelona — Sept.  20 — Auc'nenerag,  175 175 

To  Genoa — Sept.  22 — princioe  di  Piemonte,  600 Sept.  23— 

Orotic,    750 1,350 

GALVESTON — To    Liverpool — Sept.    21 — Belgian,    7,163. ..Sept. 

22 — Amazoneuse ,  3,687 10,850 

To  Havre — Sept.   18 — Magician,   12.517_  _  .Mineola,  13,857...  26,474 

To  Bremen — Sept.    20 — Penarth,   4,953 4,953 

To  Rcval — Sept.  20 — Malin  Head,  1.436 1,436 

To  Narva — Sept.  20 — Malin  Head.  1,100 1,100 

To  St.  Petersburg — Sept.  20 — Malin  Head,  950 950 

To  Christiania — Sept.  18 — Texas,  500 500 

To  Gothenburg — Sect.  18 — Texas,  600 600 

NEW  ORLEANS — To  Liverpool — Sept.  22 — Mexican,  2,450 2,450 

To  Havre — Sept.  24 — Bordeaux,  7,000 7,000 

To  Antwerp — Sept.   17 — Redhill,   770 750 

SAVANNAH — To  Liverpool — Sept.   It. — Powhatan,  4,848. . -Sept. 

23— Author,    8,043 13,792 

To  Havre — Sept.   18 — Astrae,  7,184 7,184 

To  Bremen — Sept.     20 — Gresham,     7,100  -    — Brika, 

4. 60S     11,798 

To  Hamburg — Sept.  21 — Clan  McAlister,  200 

.     To  Nykoping — Sept.  23 — Brika,  300 300 

BRUNSWICK — To  Liverpool — Sept.  18— Luchana,  5,980 5,980 

To  Bremen— Sept.    18— Santona,   9,399 9,389 

CHARLESTON — To  Bremen — Sept.  18 — Pola,  8,350 8,350 

To  Barcelona — Sept.  21 — Homewood,  2.300 2, SCO 

WILMINGTON — To   Liverpool— Sept .   21 — Gretevale,   11,713 11,713 

BOSTON — To   Liverpool — Sept.   21 — Ivernia,   5,337. _ -Sept.   22 — 

Cymric.    1,910 7.24  7 

BALTIMORE — To  Liverpool — Sept.  17 — Qtternmore,  1,229 1,229 

To  Havre — Sept.  21 — Planet  Neptune,  502 502 

To  Bremen — Sept.   22 — Rhein,    1,082 1,682 

To  Antwerp — Sept.   21 — Planet  Nep1            100 100 

PHILADELPHIA — To  Uvcitoo!—  S<  pt.  17 — Merion,  343 343 

To  Manchester — Sept.  17 — Manchester  Corporation,  900 900 

To  Genoa — Sept.  21 — Taormina,  1,900 1,900 

SEATTLE — To  Japan — Sept.   IS — Minnesota,  222 222 

Total     156,280 

The  exports  to  Japan  since  Sept.  1  have  been  1,173  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sal. 


Mon. 


Wed. 


Thurs. 


Fri. 


12 

14 

14 

14 

14 

14 

11 

11 

11 

11 

11 

11 

IS 

18 

18 

18 

18 

18 

go 

20 

20 

20 

20 

2  7. 

25 

25 

25 

25 

25 

20 

20 

20 

20 

. 

20 

26 

26 

26 

26 

26 

26 

25 

25 

25 

25 

' 

25 

34 

34 

34 

3-1 

34 

30 

30 

30 

30 

30 

18 

18 

18 

18 

20 

20 

30 

30 

'   • 

30 

30 

4  5 

4  5 

4.5 

45 

Liverpool 

Manchester — Oct  .. 

Havre — Oct 

Bremen 

Hamburg 

Antwerp 

Ghent,  via  Antwerp 

Rcval 

Gothenburg 

Barcelona, direct, Oct 

Genoa    

Trieste 

Japan  

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales ,  stocks,  &c,  at  that  port: 

Sept.  3. 

Sales  of  the  week 7.;. 

Of  which  speculators  took-.      1,000 

Of  which  exporters  took 1,000 

Sales,  American 63,000 

Actual  export 2,000 

Forwarded • 54,000 

Total  stock— Estimated 836,000 

Of  which  American — -Est  —  743 
Total  imports  of  the  week 15,000 

Of  which  American 10,000 

Amount  afloat 31,000 

Of  which  American 5,000 

The  tone  of  the  Liverpool  mi  rket  for  lid  future- 

each  day  of  the  past  week  and  the  daily   closing  prices  o\ 
spol   cotton  have  been  as  follows: 


10. 

17. 

Si  Pt.  24. 

83,000 

80,000 

66,000 

1,000 

l  ,000 

2,000 

1,000 

1 .... ., 

66,0 

69,000 

49,000 

6,000 

7,000 

1,000 

69,000 

53.000 

65,000 

"81.000 

.000 

676,000 

686,000 

.300 

..:    '..OOO 

19,000 

11,000 

23.000 

,00 

9. 000 

34.0"  i 

66,000 

112,000 

13,000 

40,000 

92,000 
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Spot. 


rket,     i 

i  -  is 
P.  M.       ! 

Mld.Upl'ds 


fcexp. 

ied      J 

Market,     1 

i  ) 

P.  M.      J 


Fair 
bu  ill 
dolt 

14.0 

Quiet.' 
to  1  point 
■ 

Steady  at 
2%@3 

pts.  adv. 


Monday. 


Good 
7.05 

500 

Quiet  at 
6  points 
advance. 

■ 

...    .i 

I 


Tuesday. 


Moderate 
demand. 

7.10 

12.000 
500 

Qui- 

6@7  pts. 
advance. 

B'rely   st'y 
5%@s 

pts.  adv 


Wed'day. 


demand. 

7.12 

12,000 
1,000 

Quiet,  unci) 
to  1  point. 
advance. 

Quiet  at 
l'i  2  pts. 
pts.  adv. 


/'  ,nrii/uy 


Good 
demand. 

7.15 

12,000 
500 

Steady  at 
2@3  pts. 
advance. 

B'rely   st'y 
at     7@8 
pts.  adv. 


Friday. 


Quiet. 


7.31 

7.000 
700 

Steady  at 
12  points 
advance. 

Feverish  at 

12%@13% 

pts.  adv. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
slow.     Prices  are  on  the    basis  of    upland,    good    ordinary 


clause,  unless  otherwise  stated. 

The  p  [liven  in  pence  and  lOOths 


Thus,  6  76  means  0  76-100(7. 


Sept.  18 
to 

Sat. 

Mon. 

Tues.          Wed. 

Thura. 

Fri. 

12% 

12  % 

12  % 

4 

12  Ml    4 

12% 

4 

12  >4      4 

12  % 

4 

Sept.  24. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.jp.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

a. 

d. 

a. 

a.   i   d. 

d. 

d. 

d. 

d. 

d. 

d. 

Sept 

■  ■    i. 

84  % 

84  % 

89%|90 

!>  1  '  ■ 

9  > 

95 

00 

11 

13 

Sept. 

6   69 

1 

::    ■ 

82  - 

83 

8  5 

85 

88  < 

93 

0 

06 

Oct.-Nov 

I     6 

73  !  ■ 

78  % 

80 

82 

81  H 

89  % 

00 

03 

6   63 

6   63 

71 
71 

71 
71 

75 
76 

78  ! 
78  'A 

SO  ' 
80% 

> 

82 
32 

87 
87 

98 

98 

1  • 

Dec    Jan 

99 

Jan. -Feb 

6  62  J 

?0 

ru 

75  % 

78 

80 

70 

86  A 

97  A 

99 

Men. 

7!) 

78 

80 

79 

81 

86 

97 

Apr. 

6   62 

70 

75  % 

78 

.so 

7'.) 

81 

86 

97 

Apr.-  il.i 

70 

1 

75!/, 

78 

80 

79 

81 

86 

97 

May  .1  line 

.'.   61  ! 

70 

78 

80 

79 

81 

86 

97 

•Tun  'July 

6   61 

70 

75 

77  J  . 

7g  \ 

80% 

98  A 

98  >  j 

July- Aug. 

■3    58 

- 

73  % 

751-2 

76 

83  ' 

94  A 

BREADSTUFFS. 

Friday,  Sept.  24  1909. 

Prices  for  wheat  flour  have  shown  unimportant  changes 
during  the  week,  though  on  the  whole  the  tone  has  been 
firm  and  some  grades  are  slightly  higher,  reflecting  the  strong 
position  of  cash  wheat.  Trade  in  the  local  market,  however, 
has  been  so  dull  that  prices  are  mainly  nominal.  There  has 
been  practically  no  business  in  winter-wheat  flour.  At  some 
of  the  large  milling  centres  of  the  country,  notably  at  Min- 
neapolis, the  sales  of  flour  of  late  have  been  very  large  and 
the  output  of  the  mills  is  heavy.  Rye  flour  and  corn  meal 
have  been  quiet  and  steady. 

Wheat  early  in  the  week  advanced,  but  since  then  it  has 
gradually  receded  in  price.  The  advance  early  in  the  week 
was  attributable  to  the  fact  that,  owing  to  persistently 
heavy  receipts  at  the  spring-wheat  markets  and  an  absence 
of  export  demand,  the  market  had  become  somewhat  over- 
sold. Also,  flour  sales  at  the  Northwest  increased  and  cash 
prices  for  wheat  were  everywhere  firm.  Increased  premiums 
were  paid  for  a  time  by  millers  for  the  actual  wheat.  A 
better  cash  demand  was  reported  at  Minneapolis  and  St. 
Louis  and  Southwestern  receipts  were  small.  Predictions 
were  rife,  too,  that  the  spring-wheat  receipts  would  soon 
show  a  sharp  falling  off.  Millers  in  Texas  were  buying  at 
St.  Louis  and  winter-wheat  mills  were  also  buying  at  Min- 
neapolis. But,  as  already  intimated,  prices  have  since  had 
a  setback.  Two  things  militate  more  or  less  seriously 
against  a  sustained  advance.  First,  the  large  receipts  at 
the  Northwest  and  steadily  increasing  supplies,  and,  second, 
the  absence  of  export  demand.  The  world's  available  sup- 
ply increased  no  less  than  11,200,000  bushels  during  the 
past  week  instead  of  7,639,000  bushels,  as  was  reported 
on  Tuesday  last.  On  some  days  the  receipts  of  spring  wheat 
at  Minneapolis,  Duluth  and  Winnipeg  have  approximated 
1,700  cars.  Foreign  crop  reports  have  been  in  the  main 
favorable.  Europe  is  more  disposed  at  the  present  time 
to  buy  from  Argentina,  Russia,  India  and  Aus- 
tralia than  from  this  country.  There  is  some 
talk,  too,  of  an  increased  acreage  of  winter  wheat  being 
planted,  something  which  may  well  be  credited,  seeing  that 
the  price  is  far  from  unattractive.  Meantime,  what  with 
dulness  of  speculation,  slowness  of  export  business,  large 
spring-wheat  receipts  and  increasing  slocks,  the  market  has 
got  into  something  of  a  rut.  The  small  movement  of  the 
winter-wheat  crop  is  not  regarded  as  a  sufficient  incentive  to 
bull  speculal  ion.  On  the  one  hand  we  have  a.  light,  althou  ;h 
increasing,  visible  supply,  and  on  the  other  a.  lack  of  export 
demand.  Mr.  Patten  is  quoted  as  taking  theground  that  it 
will  take  several  months  to  determine  which  is  to  yield, 
Europe  or  America.  He  thinks  that  Europe  will  not  yield 
as  long  n  get  plenty  of  wheat  from  Argentina,  Aus- 

tralia and  ;  Meantime  the  American  crop  is  suppo    ;d 

to  be  75,000,000  bushels  larger  than  last  year.  To-day 
prices  declined  on  heavy  receipts  at  the  Northwest,  dulm 
on  the  spot  and  general  selling.  The  cables  wen;  generally 
lower.  A  liberal  increase  in  the  visible  supply  is  expected 
next  week.  Reports  regarding  new  winter-wheat  prospects 
were  very  favorable. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs. 

No.   2   red  f.o.b                           HI  no'.',  110%  111         Nom.    Norn. 

ember  delivery  in  elevator 110!-.  line,  111%  114        112       mi 

December  delivery  In  elevator 106%  106%  108H  ion       107'. 

May  deliver;    In  elevator 108*1  108  in:e;.  109%    L08       108}* 

DAILY  CLOSING   PRICJ  S  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wcil.Tiiurs.i--n. 

itember  delivery  In  elevator 101%  102-',  105%  L05       103%    no  \ 

December  delivery  in  elevator 98  %  98  %  99  A  99%      98%      98% 

May  delivery  In  elevator 101  M  101%  103%  102%   102  H   101  % 


Indian  corn  futures  in  the  local  market  have  been  nominal. 

At  the   West  trading  has  been  active.     Prices  there  have 

sagged  of  late,  owing  to  increasing    crop  estimates,  dulness 

on  the   spot   at   weaker   quotations   and   general   selling   in 

which  large  elevator  interests  have  been  prominent.     A  crop 

estimate     of     2,745,000,000     bushels     caused     considerable 

selling.     It  is  the  general  belief  that  the  bulk  of  the  crop  is 

safe  from  damage  by  frost,  and  although  frost  has  occurred 

on  several  nights  during  the  week,  it  has  had  no  effect  on 

sent  iment .     Weakness  in  Liverpool  has  also  been  a  depressing 

factor.     To-day  prices  declined  on  favorable  crop  reports,  a 

dull  and  weaker  cash  market,   large  Argentine  shipments, 

liquidation  and  hammering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Timrs.  Fri. 

Cash  corn 78%      78  7S  78%      78  76  V. 

September  delivery  in  elevator 76         76         78         76         70         76 

Decembej     "  livery  in  elevator 71%     71%      71%      71  %     71%     70% 

l  LILY   CLOSING   PRICKS   OF  CORN   FUTURES   IN    CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 68%     68  67%     66%     65%     64  ?4 

lecembei    lelivery  In  elevator 60%     60%     60%     60%     59%     58% 

delivery  In  elevator 62%     62%     62%     62%     61%     60% 

(tats  for  future  delivery  in  the  Western  market  have 
weakened  with  corn.  The  cash  market  has  been  very  dull  at 
3.  Receipts  are  liberal  and  stocks  of  contract 
grade  at  Chicago  are  large  and  increasing.  The  last  state- 
ment showed  a  supply  of  contract  oats  there  of  3,753,000 
bushels,  or  far  larger  than  a  year  ago.  Elevator  interests 
h  ive  sold  rather  freely  and  at  times  the  market  has  felt  the 
effects  of  hedge  selling  by  the  Northwest.  To-day  prices 
declined  on  free  receipts,  dulness  on  the  spot  and  selling  by 
elevator  interests. 

DAILY   CLOSING  PRICES  OF  OATS   IN   NEW   YORK. 

Sat.      Mon.    Tues.     Wed.  Thurs.      Fri. 

No.   2   white 42-45    42-45    4.2-45    42-45    42-45    Nom. 

Whitecllpped 43-48    43-48    43-48    43-48    43-48     :.V-i7!. 

DAILY' CLOSING    PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

September  delivery  ia  elevator 39%      39%      39%      39%      39%      39% 

December  delivery  In  elevator 39%     39%     39%     39%     38%     38% 

May  delivery  in  elevator 42%     41%     42%     41%     41%     41% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  15 @ $4  35 

Winter  patents,  new 5  25 @    5  50 

Winter  straights,  new..  4  95@    5  25 


Winter  clears,  new 4  60  @   4  80 

Spring  patents 5  25@    5  50 

Spring  straights 4  95  @    5  20 

Spring  clears 4  60@   4  75 

GRAIN 
Wheat,  per  bushel — ■ 

N.  Duluth,  No.  1 $108% 

N.  Duluth,  No.  2 1.06% 

Red  winter,  No.  2 — f.o.b  Nominal 

Hard     "  "     1.11% 

Oats,  per  bushel — 

Nat.  white,  26  to28  lbs.     42@44% 

No.  2  white   Nominal 

Whitecllpped 43@47%| 


Kansas  straights,  sacks.? 5  00,g)$5  25 

Kansas  clears,  sacks 4  40(S    4  50 

City  patents 6  30(3)    6  60 

Rye  flour,  bbls 4  15@   4  45 

Graham  flour 4  15@   4  40 

Corn  meal,  kiln  dried..     @   3  65 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.      70% 

No.  2  yellow f.o.b  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.    71 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  i.  f.,  N.  Y.      58@60 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.W&bs. 

bush.  60  lbs. 

bush.  56   6 

bush.  32  lbs. 

bitshASlbs. 

( ihlc  igo 

199.084 

373,200 

2,682,750 

1,887,800 

393,000 

40,000 

Milwaukee.. 

95,900 

!33, 

1   9,000 

180,000 

596,700 

32,000 

Duluth 

161,000 

3.922,492 

37,297 

334,112 

1,159,800 

39,743 

Minneapolis- 



3,850,460 

59,020 

373,479 

857,760 

92,700 

Toledo  

163,000 

78,100 

136,500 

18,000 

Detroit 

6,808 

63,958 

37,644 

49,818 

(  leveland  .. 

3,321 

19,450 

81,022 

322,669 

3,0 

St.   Louis 

78,755 

643,516 

2  0,  100 

441,250 

26,000 

5,126 

i  eorla  .   _ 

44,200 

21,000 

::  I  s,860 

147.065 

27,000 

6,000 

Kansas  City. 

607,950 

97,000 

148.500 

Tot.wk/09 

589,068 

9,898,226 

3,841,993 

4,021.193 

3,063,104 

233,569 

Same  wk.  '08 

522,312 

12,395,051 

3,048,694 

5,590,617 

4,661,72.". 

263,681 

Samewk.  '07 

319,309 

5,752,200 

6,078,990 

5,821,000 

2,825,912 

215,680 

Since  Aug.  1 

L909 

3,292,828 

47,210,664 

23,020,588 

33.629,825 

8,867,407 

1,435,775 

DOS 

2,962,1  10 

50,044,388 

18,760,688 

31,909,971 

15,983 

1, 395, 922 

1907 

2.612,406 

44,142,654 

27,886,  123 

41.405,148 

7,092,501 

1,115,574 

Total  receipts  of  flour  and  grain  at  the  seaboard  porl 
the  week  ended  Sept.  18  1909  follow: 


Flour, 
II.  i .  tpts  at —  bbls. 

New  Vork 169,742 

>        i 45,165 

Phil  id<  Iphia 79,909 

Baltimore 40,680 


mond 

New  Orleans  * . 
Newport  News 

Norfolk 

Gal      .on 

.     ,'     

Montreal 


60,000 

13,566 

7.500 

1,071 

"5",  705 
30,450 


117."  It, 

bush. 

298,800 

35,505 
43,320 
59,650 
42,100 


86,000 
858,043 


Corn 
bush. 
131,850 

37,693 
27,01)0 
80,704 
20,394 
118,600 


7,0011 
26.000 
12,641 


Oats, 
bush. 

74,290 

134,342 

194,673 

71,504 

59,500 


Hariri/, 

bush. 
17,850 

1,000 


20,250 
29,612 


865 


Rye. 
bush. 


1,210 

L2,H 
6,600 


Total  week 390,788     1,424,256         (61,882       .    il,496         1,061  19,975 

Week  1908 383,188     2,599,407         309,000         957,922       59,534  98,420 

eJan.  1  1909   10,763,927   52,510,055  31,010,     19    13,920,720  4290,134  691, 

aceJan.  11908   11,866,683    i9,977,869    !7,862,095  3       i                   M82  151 

*  Receipts  do  not  include  gi  tin  p      Ing  through  New  Oil. 
on  through  bills  of  lading. 

The  exports  from  the  several  sei  !  ports  for  the  \ 

ending  Sent.  18  1909  are  shown  in  the 

Wheat, 
Exports  from —  bush. 

\  ork 62,264 

.11 

d  iphl  .      

40,01)11 

»rle  0              1 12,177 
\  i  ■  ■.'.  porl  

ston 457.000 

Mobile _ 

Mi  itreal      1,139,645 

Norfolk,  Va 


Total  week.  ..  .1,81 1,086 
.  1908 2,539,006 


Flour, 

Rye, 

■ 

bbls. 

bush . 

bush. 

bus?i. 

/;  USh . 

7,934 

72,91  1 



19,674 

1,400 







1,088 







2,200 

20 

17,143 

25,054 





7.. ".00 





24,184 

_  _  ,  _  _ 

5.705 

20.250 







1.071 

Ml,  ;  10 

245,527 

36,957 

17.143 

13,525 

1,013 

20,513 

794 


THE  CHRONICLE 


[Vol,  lxxxix. 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 


-Flour- 


July  1 

Exports  for  week  and  Sept. IS.  1909. 

since  July  1  to —          bbls.  bb'.s. 

United  Kingdom... 147. S59  91 

Continent 50,300  211,140 

i  Cent.  Amer..  14,315  1 

Indies 31.075  2't 

Brit.  No.  Am.  Cols.         801  23,079 

Other  Countries 1,177  22,538 


Sept.  18. 

bush. 

1,000 


-Wheal- 


Si>icc 

July  1 

1909. 

bush. 

9,701,986 

119,381 

1,000 


ii". .  k 
Sept   18 
bush. 
61,000 


1,148 

42,172 


Since, 

I 

bush 

404,598 

372,078 

'...  192 

509,712 

5.814 

5,914 


Total 245,527 

Total    1908 191,082 


1.584,392   1.811,086    15.182.914       104,320      1.343.608 
2,006,706  2,539,006  28,577,908         33.S94         564,663 

The  world's  shipments  of  wheat  and   corn  for  the   \ 
ending  Sept.   is   1909  and  since  July  1   1909  and  1908  are 


shown  in 

the  fol 

owing: 

Wheat. 

Corn. 

Exports. 

1909. 

190S. 

1909. 

1908. 

Week 

Sept.    18. 

Since 
July  1. 

Since 

July  1. 

Sept.    18. 

Sii 

July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentine  .. 
Australian.. 
Oth.  countr's 

Bvshels. 

h    1 
6,384,000 
576.000 

392,000 
152.000 
504.000 

'•ilS. 

■15,000 

36,608,000 

7.308,000 

11.256,000 

IS.000 

20.424,000 

Btisi 

14,700 
10,291 

9,192,000 
18,95 

2,  !  18,000 

4,424,000 

136,000 

213,000 

BltSh 

1,313.000 
5,07i 

6,400,01)1) 
34,572,000 

Bushels. 

680,400 
4,162,500 
5,369,500 

23.156,500 

Total 

10484000 

102,169,000 

84,652,71 

2,593,000 

47,370,000 

33,368,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept.  18  1909. 
Sept.  11  1909. 
Sept.  19  1908. 
Sept.  21  1907. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
13,360.000 

14.880,000 
13,520,000 
16,900,000 


Total. 


Bushels.       Bushels 
12,500,000  25.020,000 
11,920,000  26.S00.000 


13,120,000 
12,160,000 


10,000 

29,120,000 


Corn. 


United 
Kingdom. 


Bushels. 
7,1  10,000 

0,970,000 
5,865,000 
7,500,000 


Continent 


Bushels. 

7,735.000 

9,265,000 

4,320.000 


Total. 


Bushels. 
14,S75,000 
16,235,000 
10,200,000 
11,880,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Sept.  18  1909,  was  as  follows: 


AMERICAN    GRAIN    STOCKS. 
Wheal.  Corn,  Oats, 

bush.  bush.  bush. 


New  York 496,000 

Boston 

Philadelphia 90,000 

Baltimore 547,000 

New  Orleans 298,000 

Galveston 301,000 

Buffalo 364,000 

Toledo 894,000 

Detroit 237,000 

Chicago 030.000 

Milwaukee 111,000 

Duluth 2,745,000 

Minneapolis 651,000 

St.  Louis 1,599.000 

Kansas  City 1,715,000 

Peoria 20,000 

Indianapolis 544,000 

On  Lakes 1,494      10 

On  Canal  and  River..      580,000 


52,000 

35,000 

1,000 

107.000 

146,000 
11,000 

182,000 
39,000 
II 

175,000 
70,000 
51,000 
20.000 
62.000 
72,000 
84,000 
86,000 

86  1,000 
55,000 


662,000 
15,000 

110,000 
701,000 
150,000 

346~666 

491,000 
203,000 

:,148,000 
154,000 

208,000 
331,000 
337,000 
287.000 
959,000 
299,000 
1.100,0110 
281,000 


Rye, 
bush. 
7,000 

"i~656 

50,000 


4.000 
32,000 
40.000 

4.000 

3.000 

100,000 

62,000 

3,000" 


liuili  u. 

bush. 
30,000 

1,000 


147,000 
1,000 


109,000 

1,134,000 

246,000 

15,000 


48,000         553,000 


Total  Sept.  18  1909. 
TotalSept.il  1909. 


13,325,000       2,231.000  10,351,000 

10,741,000        1,957,000  8,862,000 

I    \.\ADIAN  GRAIN  STOCKS. 

H7.ro?,             Corn,  Oats, 

bush.  bush. 


360,000 
325,000 


Rye, 

bush. 


Montreal 383,000 

Fort  William 1,829,1 

Port  Arthur 1,271,000 

Other  Canadian 92,000 


91,000 


Total  Sept.  181909.. 
Total  Sept.  11  1909.. 


3,575,000 
1,757,000 


II  /mil. 

bush . 

American   13,.;- 

Canadian 3,575,000 


91,000 
90,000 

SUMMARY  . 

i  in  n . 

bush. 

2,231,000 

91,000 


227,000 


227,000 
323,000 

Oats, 

bush. 

10,351.000 

227,000 


2,230,000 
1,462,000 


Barley, 

bush 

50,000 


56,000 
57,000 


Rye,  Barley, 

bush.  bush. 

360,000  2,230,000 

50,000 


Total  Sept.  18  1909.-16,900,000 
Total  Sept.  11  1909.-12.40.8,000 
Total  Sept.  19  1908.-24,695,000 
TotalSept.21  1907.-44,009,000 


2,322,000  10,578,000 

2,047,000  9,185,000 

2,913,000  5,878,000 

4,160,000  4,485,000 


360,000 
325,000 

527,000 


2,292,000 
1,519,000 
3,426,000 
1,946,000 


HE  DRY  GOODS  TRADE, 

New  York-.  Friday  Night,  Sept.  24  1909. 
In  the  cotton  goods  market  interest  has  naturally  centred 
in  this  week's  further  sharp  advance  in  the  staple,  which 
carried  the  price  of  spot  middling  upland,  New  York,  well 
above  13c.  In  the  primary  market,  for  some  time  past 
contract  business  has  been  checked  by  the  unusual  condi- 
tions prevailing  in  raw  material  markets,  mills  and  buyer-. 
as  is  well  known,  being  far  apart  in  their  views;  with  the 
staple  daily  soaring  to  new  high  levels  and  with  no  indica- 
tions when  the  limit  will  be  reached,  it  is  apparent  that  the 
situation    and    outlook    ha  one    even    more    complex. 

The  time  is  near  at  hand  when  mills  will  be  obliged  to  re- 
plenish their  supplies  of  cotton  and,  unquestionably,  at 
price-  considerably  above  those  paid  a  year  ago;  therefore, 
it  is  hard  to  escape  the  conclusion  that  unless  buyers  agree 
to  terms  that  will  afford  manufacturers  a  reasonable  profit 
on  goods  to  be  made  from  new-crop  cotton, the  latter  will 
curtail  production,  especially  of  heavy  cotton  cloths.  Mill 
interests  maintain  a  very  firm  attitude  and  appear  quite 
confident  and  hopeful  regarding  the  future,  claiming  that 
supplies  of  staple  cottons  among  jobbers  and  others  are  not 
large — in  fact,  insufficient  to  meet  probable  requirements 


and  that  it  is  only  a  question  of  time  when  such  int  • 
will  be  obliged  to  enter  the  primary  market.  M 
on  the  other  hand,  contend  that  stocks  in  second  hand 
sufficient  to  meet  prospective  demands  in  the  near  future, 
and  that  the  matter  of  replenishing  and  making  fresh  com- 
mit In, cuts  for  the  future  will  depend  largely,  if  not  entirely, 
upon  the  distribution  during  the  next  month  or  so.  In  other 
words,  the  extent  of  the  consumptive  demand  and  the  ability 
of  distributors  to  secure  prices  for  goods  commensurate  with 
the  higher  cost  of  cotton,  it  is  thought,  will  go  a  long  way 
in  solving  the  problem  now  confronting  all  branches  of  the 
trade.  As  already  indicated,  business  among  first  hands  has 
continued  moderate  in  the  aggregate,  but  the  week  was  not 
without  indications  that  buyers  in  some  quarters  have  been 
giving  closer  attention  to  the  strong  underlying  factors  in 
the  situation  and  are  coming  to  appreciate  more  freely  their 
significance.  This  apparent  change  in  their  attitude  is  no 
doubt  due  to  the  continued  advance  in  the  staple,  the  further 
strenghtening  of  prices  on  certain  lines  and  to  the  persistent 
refusal  of  mills  to  book  orders  for  late  deliveries  below  the 
figures  asked.  Most  purchasers  are  still  temporizing,  but- 
some  large  distributors,  notably  Southern  houses,  seemingly 
convinced  that  the  trend  of  prices  is  upward,  have  begun  to 
take  fair  quantities  of  low-priced  cotton  fabrics  for  late 
shipment.  Among  jobbing  houses,  trade  has  continued 
moderate,  with  orders  confined  principally  to  filling  current 
or  near-by  needs;  as  the  season  is  late,  however,  and  retailers 
have  so  far  purchased,  as  a  rule,  in  limited  quantities, 
jobbers  expect  a  somewhat  freer  application  in  the  near 
future.  With  the  exception  of  some  demand  for  prints, 
export  trade  has  remained  quiet.  The  men's  wear  market 
has  been  quiet  with  no  special  feature,  while  the  call  for 
certain  dress  fabrics  has  been  good. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  12  were  9,973 
packages,  valued  at  $696,534.  their  destination  being  to  the 
points  specified  in  the  tables  below: 

— — 1909 


New  York  to  Sept.  18 —  Week. 

Great  Britain 101 

Other  European 4 

China 6,979 

India 

Arabia 

Africa 189 

West  Indies 504 

Mexico 61 

Central  America 405 

South  America 1,573 

Other  countries 157 


Since 

Jan.  1. 

1,351 

784 

155,321 

11,698 

20,589 

11,480 

29,953 

1,195 

10.154 

38,734 

13,767 


Week . 

7 
47 

"i 

2,334 

677 

843 

14 

419 

1,095 
350 


-1908 

Since 

Jan.  1. 

600 

88  5 

18,120 

7,692 

23,592 

7,114 

17,930 

1,225 

11,418 

29,369 

14,873 


Total 9,973      295,026  5,790      132,818 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$16,016,789  in  1909,  against  $8,394,933  in  1908. 

In  the  primary  market  for  domestic  cottons  a  somewhat 
better  demand  was  noted  for  light-weight  fabrics,  both  for 
near-by  and  late  delivery,  and  while  the  volume  of  new  busi- 
ness was  not  heavy,  the  movement  was  freer  than  for  some 
time  past;  goods  of  heavier  construction,  however,  continued 
to  drag.  A  fairly  good  business  was  reported  done  on  staple 
and  fancy  prints,  jobbers  in  the  South  and  West  forwarding 
good-size  orders,  many  of  which  were  for  spring  shipment. 
Bleached  goods  were  advanced  J^c,  with  indications  that  the 
tendency  is  still  upward,  while  advances  of  ^c.  were  an- 
nounced during  the  week  on  percales.  Ginghams  have  been 
in  active  request,  although  purchasers  have  been  trying  to 
secure  allotments  on  the  former  price  basis;  a  fair  volume  of 
business,  however,  was  placed  at  the  new  price  level,  and 
available  supplies,  it  is  stated,  are  steadily  decreasing.  A 
further  shortening  of  the  discount  on  duck  is  noted^  and 
Southern  brown  sheetings  have  been  moved  at  somewhat 
higher  figures.  Trade  in  linings  has  been  quiet,  but  the 
market  has  continued  firm  in  sympathy  with  the  strength 
of  gray  goods.  In  the  print  cloth  market  demand  has  been 
active  and  spot  supplies  further  reduced.  Mills  in  a  position 
to  make  the  required  deliveries  accepted  M.  C.  D.  Borden's 
advanced  bid  of  3%c.  for  regulars  and  a  considerable  busi- 
ness was  done  at  that  figure  for  deliveries  up  to  January. 
Mills  as  a  rule,  however,  have  been  unwilling  to  quote 
except  for  near-by  shipment  and  not  a  few  manufacturers 
have  been  disposed  to  withdraw  prices  temporary  because 
of  the  advance  in  the  staple.  Regular  print  cloths  are  higher 
at  3%c,  but  standard  wide  goods  remain  unchanged  at  5J^c. 

WOOLEN  GOODS. — The  primary  men's  wear  market 
has  ruled  quiet,  as  mills  are  waiting  for  clothing  manu- 
facturers to  make  their  canvass  for  orders  on  spring  lines; 
in  short,  this  is  the  between-seasons  period.  Demand  for 
certain  lines  of  dress  goods  for  fall,  especially  broadcloths, 
has  been  well  maintained,  while  the  call  for  voiles,  both 
foreign  and  domestic,  has  been  active,  and  leading  producers 
are  reported  well  under  order.  Manufacturers  of  staple 
dress  goods  have  orders  in  hand  that  will  keep  them  well 
engaged  for  several  months,  but  some  producers  of  fancy 
worsteds  are  said  to  be  not  so  comfortably  situated.  Staple 
worsteds,  on  the  other  hand,  are  being  re-ordered  in  fair 
quantities. 

FOREIGN  DRY  GOODS.— Foreign  woolens  and  worsteds 
have  continued  to  find  a  good  market  here.  Linens  have 
been  active  and  strong,  with  available  "supplies  insufficient 
to  meet  all  demands;  reports  of  large  stocks  held  in  ware- 
houses here  are  denied  by  leading  factors.  In  the  burlap 
market  a  moderate  business  has  been  done  for  spot  delivery, 
but  futures  have  been  dull;  prices  remain  unchanged. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Oct.  2   have  been  $3,213,096,498,  against  $3, - 

275,825,526  last  week  and  $2,630,165,669  the  week  last  year. 


Clearings— Returns  by  Telegraph  Oct.  2. 

1900. 

1908. 

% 

Boston 

Philadelphia     

SI  659,478.523 

126,133,773 

123,412,826 

21,901,600 

231,453,224 

55,715,815 

14,074,743 

SI, 297, 896,526 
125,524.768 
98,547,025 
20,418,517 
195,214,747 
51.212,056 
10,365,747 

+  29.4 

+  0.5 

+  25.2 

+  7.3 

+  18.6 
+  8.8 

+  35.8 

Seven  cities.  5  days 

Other  cities.  5  days 

$2,232,170,504 
440,209,748 

S1.799, 179.386 
400,413,208 

+  24.1 
+  9.9 

Tot.il  all  cities,  5  days 

All  cities,  1  day 

§2,673.3  0,2 
540,710,2-. 

$2,199,592,594 
430,573,075 

+  21.5 
+  25.6 

Total  all  cities  for  week 

83,213,096,498 

$2,630,165,669 

+  22.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot,  furnish  them  to-day 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Sept.  25,  for  four  years. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany.. 

Washington 

Rochester - 

8c  ran ton 

Syracuse 

Reading 

Wilmington 

Wilkes-Barre  ... 

Wheeling   

Harrlsburg 

Trenton    

York 

Erie 

Greensburg 

Btnghamton 

Chester 

Altoona 

Franklin 

Total  Middle.. 

Boston   

Providence  

Hartford 

New  Haven 

Portland 

Springfield. 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng 


Week  ending  September  25. 


1909. 


,068,295 

155,051 

47,186 

25,748 

9,677 

8.006 

5.959 

3.072 

2,297 

2,041 

1,500 

1,383 

1,232 

1,767 

1,177 

1,251 

791 

792 

498 

395 

392 

421 

270 


500 
223 
::.-,(; 
522 
,078 
.552 
.253 
,927 
,164 
,735 
,425 
.073 
,419 
,115 
,791*. 
,550 
,2  1 8 
571 
627 
500 
,721 
,365 
,0011 


2.339,210,690 

145,830,482 

6,382.200 

3,245,069 

2,257,266 

1,654,688 

2,000,000 

1,585,720 

979,186 

1,004,987 

442,940 

498,975 


165,881,513 


190S. 


,637.474.807 

108,828,321 

37,523,405 

23,188.768 

7,689,016 

7,849,411 

4,833,508 

2,755,632 

2,167,457 

1.902,773 

1.179,774 

1,056,201 

1,132,483 

1,325,704 

975,894 

1,038,632 

749, S85 

580.856 

550,000 

I.' I. sou 

362,579 

368,589 

203,196 


1,844,161,689 

120,988,730 

5,371.000 

2.644,556 

1,927.620 

1.735,653 

1,597,014 

1,446,961 

81 1 ,133 

626.1)116 

458,916 

406,145 


138,016,834 


Inc.  or 
Dec. 


+  26.3 

+  42.5 

+  25.8 

+ 1 1 .0 

+  25.8 

+  2.0 

+  23.3 

+  11.5 

+  6.0 

+  7.3 

+  27.2 

+  31.0 

+  8.8 

+  33.3 

+  20.7 

+  20.5 

+  5.5 

+  36.4 

—9.3 

—6.9 

+  8.3 

+  14.3 

+  32.9 


+  26.8 

+20.5 
+  18.8 
+  22.7 
+  17.1 

— 4.7 
+  25.2 

+  9.6 

1-20  7 
+  60.4 

—3.5 
+  22.9 


1907. 


1,402.951,911 

130,397,705 

52,943,212 

27,001,070 

8.303,370 

5,553,980 

5,329,579 

2,969.347 

2,194,934 

1.951.422 

1,406,946 

1,144,436 

1.133,576 

1:087,971 

923 ,807 


683,618 
731,251 
490,401 
458,200 
500 ,587 


259,187 


1906. 


S 

1,923,940,039 

I  13,824,991 

48,606,087 

24,972,130 

7,377,035 

5,700,851 

4,638,513 

3,585.014 

2,021,660 

1,395,516 

1,257,243 

1,300,155 

i  ,050,022 

963,324 

841,231 


594 

232 

432 

340 

431,900 

539 

27  J 

274,098 


1,648,232,428  2,172,349,653 


+  20.0 


127.668,504 

6,3.!3.Hi(i 

2. 9.")  1,060 

2,248,141 

2,011,848 

1,800,000 

1,487,878 

888,543 

515,84  i 

500,732 

435,577 


146,851,527 


138,860,010 
5.992,800 

3,290,239 

2,332,579 

1,872,693 

1,549,468 

1,257    I 

770,31)7 

52  1 ,500 

430,791 

517  ,0  I  ' 


157,397,102 


Clearings  at — 

Week  ending  September  25. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus    

Toledo 

S 

273.580,420 

22,841,350 

10.905,810 

13,823,732 

11,492,505 

7,579,926 

5,736,100 

3,773,069 

2,560,453 

2,295,877 

1.S32.396 

1,865,101 

1,185.026 

1,047,333 

953,373 

1,581,165 

689,883 

659,422 

855,000 

478,501 

498,847 

667,529 

540,000 

342,278 

397,462 

544,385 

279,900 

260.020 

301,726 

128,068 

17,176 

$ 

227,761,058 

22,733,700 

12,944,723 

10,586,866 

10,599,214 

6,462,728 

4,985,700 

3,503,571 

2,302,5  !7 

1,953,634 

1,489,164 

1,75.7. ill -I 

931,428 

775.000 

891,935 

763,337 

632,590 

589,193 

530,000 

495,214 

454,317 

416,050 

413,102 

360.339 

337,457 

312,272 

272,028 

217,180 

280.583 

142,564 

18,000 

% 
+  20.1 

+0.5 
+  30.6 
+  30.6 

+  8.4 
+  17.3 
+  15.1 

+  7.7 
+  11.2 
+  12.4 
+  23.0 

+  6.3 
+  27.3 
+  35.3 

+  6.9 
+  107.1 

+  9.1 
+  11.9 
+  01.3 

—3.4 

+  9.8 
+  00.4 
+  30.6 

—5.0 
+  17.8 
+  74  3 

+  2.9 
+  19.7 

:  2s  ii 

—9.7 
—4  6 

$ 

244.416,350 

25,339,950 

18,240,035 

13,285,409 

11,615,531 

7,215,454 

5,799,000 

3,810,167 

3,171,    17 

2,367,507 

1,883,112 

1,882,563 

930,346 

896,461 

774,001 

1  ,200 

390,029 

747,542 

710,000 

418,246 

434,181 

557,763 

433,876 

367,052 

411,204 

410,751 

305.8S6 

264,608 

$ 

206,809,382 

23,081,700 

15,283,040 

11,528,580 

9,776,970 

6,642,365 

5,094,300 

3,865,130 

Peoria 

Grand  Rapids 

Davton  .   —   -. 

Evansville 

Kalamazoo 

Springfield,  111  . . 

Fort  Wayne 

Youngstown 

2,668,599 

1,893,031 

1,506,209 

1,556,626 

910,460 

782,752 

764,187 

588,367 

415,861 

Rockford 

690,711 
610,144 

392,364 

Bloomington 

Lexington    

South  Bend 

Mansfield.. 

Decatur   

Springfield,  O... 

Jackson    

Jacksonville,  111 

369,706 
514,212 
417,261 
343,910 
327,576 
325.590 
225,000 
234,449 

Ann  Arbor.. 

153,464 
20.000 

137,231 

Tot. Mid  .West. 

San  Francisco... 

Los  Angeles 

.''cattle 

Portland 

Spokane 

Tacoma 

Salt  Lake  Clty.. 

Oakland 

Helena   .   . . 

375.774,439 

38,352,421 

10,472,222 

13,869,368 

7,744,700 

4,470,911 

6,215,502 

5,927 .681 

1,756,783 

875,873 

1,130.856 

1,000,000 

737,556 

650,000 

037,371 

736,734 

510,000 

354,823 

315,911,620 

33,303,433 
9,002,324 

9,869,245 
7,011,656 
3,344,368 

5,131,269 
4,725,243 
1,277,466 
856, 6S3 
985,897 
797.000 
758,473 
750,000 
505.995 
009,716 
452,671 
237.539 

+  18.9 

+  15.2 
+  16.3 

+40.5 
+  10.4 
+  33.7 
+  21.1 
+25.4 
+37.5 

+  2.2 
+  14.7 
+  25.5 

—2.8 
—  13.3 
+  26.0 
+20.8 
+  12.7 
+  49.4 

+  9.7 

348,452,706 

41,221,899 
9,790.817 

10.195,426 
6,550,643 
3.262,808 
4,980,300 
5,773,646 
2,288,169 
1,034,991 

297,755,713 

43,344,399 
9,757,624 
9,661.381 
5,781,814 
2,380,041 
4,409,393 
4,610,697 
2,896,934 
885,821 

532,915 
015,000 
608,606 

534~,993 

440,356 

Sioux  Falis 

Stockton .. 

358,733 

Fresno 

San  Jose . 

North  Yakima. 

641,973 

Billings 

221,812              202,173 





Total  Pacific. . 

Kansas  City 

Minneapolis. 

95,604,613 

48,592.780 

24,443,552 

14,431,126 

11,518,453 

8,930,968 

5,976,419 

3,555,332 

2,836.090 

2,438,116 

1,387,314 

1,285.440 

1,356.813 

947.623 

630,281 

530,203 

300,256 

6,674,629 

80,121,151 

40,021,117 

31,601,059 

11.900,709 

10,791,172 

7,924,641 

4,929,725 

2,909,845 

2,057,670 

1  ,3  '8,790 

1,210.121 

1.105,608 

1.007,091 

766,438 

583 ,594 

537,901 

431,993 

Not  Included 

+  19.3 

+  21.4 
*>■;>  7 

+  2L3 

+  6.7 

+  12.7 

+  21.2 

+  22.2 

+  37.8 

+  80.8 

+  14.6 

+  16.3 

+  30.7 

+  23.6 

+  8.0 

—1.4 

—30.5 

in  total 

87,396,218 

38,009,980 

24,781,869 

11.703,179 

12.123,762 

8,789.289 

4,943,365 

2,986,581 

2,436,992 

1,277,908 

1,136,437 

1,463.072 

1,104.019 

568,751 

715.000 

607,319 

'  t7,224 

85,169,166 

25,900,^09 

21,096,520 

9,417,647 

St.  Paul... 

9,559,323 
6,975,913 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita    

Lincoln .    . 

Davenport 

Topeka  

Cedar  Rapids 

Colorado  xprings. 

Pueblo 

Fremont 

Dututh 

3,976,370 

2,571.841 

1,877.287 

1.186,693 

1.028,339 

1.003,198 

848,382 

531,223 

550,000 

519,090 

257,711 

Tot .  otherWest 

St.  Louis 

Louisville 

Houston  .     .   . 
Galveston  .   ..  . 

Savannah  ..   

Richmond    

Fort  Worth 

Atlanta      - . 

Memphis 

Nashville   

Norfolk _ 

Augusta.. 

Birmingham 

KnoxvlUe 

<  'hattanooga    ... 

<  liarleston 

Mobile 

129,160,826 

63,688,965 

14,392,637 

10,179,620 

13,869,826 

7,178,500 

8,940,265 

6,643,450 

0,982.706 

8,000,000 

3,987,864 

3,650,000 

3,139,164 

3,393.868 

2,042,672 

1,708,068 

1,339.096 

1,868.237 

1.157.2SO 

1,503,402 

1,467,107 

2,150,000 

1,250.196 

471.573 

900.54,8 

168,401 

119,127,474 

55.413,011 

12,597,300 

9,538,706 

11,643,613 

7.228,000 

6,145,809 

5,324,735 

5.212,871 

4,156,572 

4,085,233 

2,760,540 

1,995,837 

2,144,965 

1,263  96! 

1,289.229 

1,261,054 

1,312.199 

1,187,965 

1,108,596 

1,139,990 

877,000 

800,772 

451.717 

5S5.020 

2  15  6  19 

+8.4 

+  14.9 
+  14.2 

+  6.7 
+  19.1 

—0.7 
+  45.4 
+24.8 
+  33.2 
+  92.5 
—24.0 
+  32.2 
+  57.3 
-1  58  2 
+25.8 
+32.5 

+  6.2 
+  42.4 

—2.6 
+41.0 
+28.8 
4-  145.2 
+  56.1 

+  4.4 
+  53.9 
—24.3 

113,094,747 

58,760,745 

10.745,082 

11.003,238 

14,380,792 

6,711,000 

6,219,660 

5,933,019 

3,6'.:      ,    0 

4,51!.  ,600 

...  ,'  S.2S6 

5,059,576 

2,529,462 

3,07 

2,057,167 
1,634,370 
1,327.631 
1,471,  !' 
1,39     841 
1,043 
1,27" 
874,151 
.      ,0 

88,189.950 

52,678,782 
16,389,401 
11.670,751 
12,030,204 
7,999,000 
5,251,491 
5,092,188 
2,674,923 
3,569,S62 
3,13  1    :: 
2,77, 
2,181,111 
1,981 
1   6  ,"."57 
1,3!  0,41 
in, 
1,14 
1.340,382 

Jacksonville 

Little  Rock 

i  >klahoma 

Macon 

1,00    .    12 
1,00 

695,133 

82 

Beaumont 

Austin 

400,000 

Vicksburg    . . 

Total  Southern 

170,133,445 

140.150,367 

+  21.4 

155,489,475 

138.348,094 

Total  all- - 

3,275.825,526 

2,637,489,141 

+  24.2 
+  20.8 

2,499.51,  ,0.'(,  2.9  I0.209.774 

Outside  N.    Y. 

1,207,530,026 

1,000,014,334 

30,733,874 
23,059,300 
13,113    '  0 

4,376 

3,072      l 

2,310  538 

1,481  ,843 
,388,086 

1,400 

1,463, 

1,1  19 
9!      ■  ■ 

1,096,565,1          I          69     C 

Canada — 

Montreal 

■  oronto 

Winnipeg 

\  ancouver 

« ittawa 

i  (.uebec  .  

33,647,339 

26.400,000 

16,537,276 

6,898,65$ 

■    136,016 

2,151.123 
1,719,183 
1,549,653 

I  ,:" 
2,367,751 

1.  Hi,  ,87  ! 
1.11':  34? 
1,007.211 

+  9.5 
1-14.5 

H 

+  15.1 

—0.7 

+  16.1 

+  11 .8 

i  i  ■ 

■    +22.3 
4   12.2 
-1  36.6 

30.361.131 

IS, 715. 200 

9,9  I     180 

,  1,936 

3,0! 

061,151 

92,810 

i       ii  ".  i. 

t    100,649 

1 ,  If 

i  0  14,242 
01.580 

21,037,65; 
i 
0,119 
2,3i 
1,71 

Halifax 

Hamilton 

St.  John 
Calgary  . . . 

Victoria    .    

i  ondon  

Kdmonton 

1,51  1,137 

i        !  931 
1,2"         iO 

9 

,  '   165 

Total  Canad  i 

69,670  311 

85.2" 

j    +16.9 

77,1 

73,468  "7" 

•This  year's  clearings  considerably  Increased  by  out-of-town  clearings  department . 
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THE  FINANCIAL  SITUATION. 

With  the  whole  city  given  over  to  the  events  and 
festivities  connected  with  the  Hudson-Fulton  cele- 
brations, mercantile  and  financial  affairs  have  received 
much  less  attention  than  usual.  Nevertheless  on  the 
Stock  Exchange  there  has  been  great  activity,  with 
the  trend  of  prices  upward,  and  several  leading  stocks, 
among  which  Atchison  Topeka  &  Santa  Fe  and  the 
Steel  shares  deserve  special  mention,  have  made  new 
high  records  for  the  year.  A  number  of  other  indus- 
trial properties  have  been  distinguished  in  the  same 
way,  the  reason  for  the  advances  in  ihete  cases  being 
found,  no  doubt,  in  the  steady  headway  which  trade 
revival  is  making.  Indeed,  it  may  be  said  that  as 
far  as  our  leading  industries  are  concerned  revival 
and  activity  are  the  dominant  features.  On  every 
side  the  evidences  of  industrial  expansion 
are  multiplying  and  becoming  more  pronounced. 
This  week  there  have  been  some  strikingly  good  returns 
of  earnings  from  large  companies  and  the  number  of  idle 
cars  which  a  few  months  ago  was  at  a  very  large  figure  is 
rapidly  dwindling  and  seems  likely  soon  to  become 
altogether  extinguished.  In  the  case  of  the  iron  and 
steel  industry  the  tone  is  positively  buoyant  and 
buying  is  on  such  a  scale  that  the  facilities  for  meeting- 
it,  at  least  in  the  matter  of  the  crude  material,  a:e 
being  unduly  taxed,  and  the  trade  papers  tell  us  that 
importations  are  becoming  an  important  factor  in  a 
number  of  directions. 

The  wonderful  activity  of  the  iron  and  steel  industry, 
and  its  developing  prosperity,  is  reflected  in  the  course 
of  prices  of  the  shares  of  the  United  States 
Steel  Corporation.  Recently  these  shares  have 
been  establishing  new  high  records  each  week, 
and  yesterday  Steel  common  got  up  to  92,  or 
within  8  points  of  par.  The  rise  in  these  shares 
is  a  splendid  tribute  to  the  genius  of  the  man  who 
organized  this,  the  world's  greatest  industrial  cor- 
poration, but  it  also  indicates  favorable  trade  con- 
ditions. In  the  period  of  trade  reaction,  only  about 
five  years  ago,  Steel  common  sold  down  to  8^  and 
college  professors  wrote  books  and  learned  treatises 
to  show  how  absolutely  worthless  it  was.  It  was 
then  demonstrated  with  mathematical  accuracy  that 
the  concern  must  collapse  under  the  first  puff  of 
adversity.  But  the  company  has  been  managed 
with  consummate  skill,  as  it  was  designed  it  should  be, 
and  in  the  years  of  prosperity  those  in  control  kept 
re-enforcing  its  strength  through  the  application  of 

rplus  earnings  to  the  erection  of  new  plants  and  the 
perfection  of  old  ones.  This  was  done  with  the  idea 
that  it  might  produce  goods  so  cheaply  and  of  such 
satisfactory  quality  as  to  out-distance  every  competitor 
in  the  trade. 

The  result  of  that  policy  and  of  these  methods 
was  seen  last  year  when  in  a  period  of  unparalleled 
trade  depression,  with  consumption  cut  almost  in  two, 
the  Steel  Corporation  was  able  to  earn  its  dividend  in 
full,  both  on  the  common  shares  and  on  the  preferred 
shares.  To-day,  with  the;  Steel  industry  entering 
upon  a  new  era  of  prosperity,  the  Steel  Corporation  is 
simply  "coining  money  '  in  the  vernacular  of  the 
Street.  We  may  be  sure,  too,  that  a  part  of  this 
money  will  be  used  to  fortify  the  concern  still  further 
against  the  time  when  less  favorable  conditions  may 
again  prevail.     In  these  circumstances,  it  is  not  sur- 


prising that  both  insiders  and  the  general  public  should 
continue  to  buy  the  shares  with  unabated  confidence, 
even  after  the  great  advance  which  has  taken  place  in 
them. 


One  of  the  many  cases  of  tangle  in  enforcing  the  new 
tariff  has  just  the  interest  which  belongs  to  illustrating 
how  the  involved  scheme  works  in  practice.  One 
section  directs  that  all  watch  or  clock  dials  imported, 
whether  attached  to  movements  or  not,  shall  have 
indelibly  marked  upon  them  the  name  of  the  country 
of  origin.  There  are  other  requirements  about  mark- 
ing the  country  and  the  maker  upon  movements  and 
cases;  but  these  do  not  concern  the  present  difficulty. 
Watch  dials  are  imported  separately  as  well  as  in  com- 
plete form,  and  the  foreign  dials  may  be  put  upon 
domestic  movements;  as  the  name  on  the  dial  is  always 
understood  to  apply  to  the  complete  watch,  the 
importers  point  out  that  a  foreign  dial  on  a  domestic 
watch  would  at  once  harm  the  importing  business 
and  mislead  the  purchaser. 

So  they  asked  leave  to  have  this  foreign  name 
placed  on  the  under  side  of  the  dial.  But  another 
section  of  the  new  law  enacts  that  "all  articles  of  for- 
eign manufacture  or  production  which  are  capable  of 
being  marked,  stamped,  branded  or  labeled,  without 
injury,  shall  be  marked,  stamped,  branded,  or  labeled 
in  legible  English  words  in  a  conspicuous  place  that 
shall  not  be  covered  or  obscured  by  any  subsequent 
attachments  or  arrangements,  so  as  to  indicate  the 
country  of  origin."  The  foreign  mark,  if  on  the 
under  side  of  a  watch  dial,  would  not  be  in  a  con- 
spicuous place  that  could  not  be  covered  by  any  sub- 
sequent treatment.  It  was  also  pointed  out,  during 
the  session,  that  some  articles  which  are  capable  of 
being  marked  without  injury  are  so  cheap  that  the 
cost  of  marking  would  be  prohibitory.  Marbles  were 
mentioned  as  an  instance,  and  it  was  said  that  the 
cost  of  the  mark  would  be  perhaps  more  than  the  cost 
of  production.  So  it  was  hinted  that  this  scheme  of 
prominently  advertising  the  country  and  the  maker 
of  foreign  articles  was  really  another  of  the  "jokers" 
of  which  something  has  been  said,  and  that  the  real 
intent  was  to  discourage  importations  by  making  them 
unprofitable.  Importations  to  a  large  amount  have 
been  stopped  in  the  Custom  House  here  until  some  de- 
cision can  be  reached  as  to  what  shall  be  done,  in  the 
absence  of  marks  or  labels,  the  goods  having  been 
finished  before  the  foreign  maker  had  time  to  learn 
the  requirements  of  the  new  tariff.  One  importer  had 
the  goods  marked  here,  at  considerable  expense  and 
trouble,  and  they  were  then  re-examined  by  the  ap- 
praisers before  being  released;  another  decided  to  re- 
export his  and  have  the  marking  done  by  the  for 
maker;  another  one  is  perplexed  whether  to  send  his 
cheap  dials  back  for  placing  a  single  omitted  worq 
on  them. 

A  Treasury  Department  circular  of  Aug.  27 
that  dials  and  movements  are  not  covered  by  Section  V. 
being  specifically  provided  for  by  paragraph  192< 
But  that  paragraph  merely  declares  the  rates  of  duty, 
and  says  that  "none  of  the  aforesaid  articles  shall  be 
delivered  to  the  importer  unless  marked  in  exact  con- 
formity to  this  direction."  The  word  "unless"  seem* 
to  allow  the  marking  which  has  been  done  since  arrival 
here;  and  Section  7  provides  that  "until  marked  in 
accordance  with  the  directions  prescribed  in  this  sec- 
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tion  no  articles  or  packages  shall  be  delivered  to  the 
importer."  Each  separate  article  must  therefore  be 
held  in  custody  until  literal  compliance  has  been  had, 
and  there  is  nothing  in  the  law  to  warrant  the  excep- 
tion of  dials  and  movements  as  stated  in  the  Treas- 
ury circular.  This  may  be  declared  by  a  Treasury 
interpretation,  but  the  effect  of  worrying  and  obstruct- 
ing importations  is  very  plain. 

South  America  offers  opportunities  for  the  devel- 
opment of  the  export  trade  of  the  United  States  that 
our  manufacturers  should  make  all  possible  efforts  to 
seize.  There  is  no  question  that  much  of  the  trade 
(hat  now  goes  to  Europe  would  come  to  us  if  our 
people  would  only  study  closely  the  requirements  of 
those  foreigners  to  whom  they  wish  to  sell.  We 
dinn-led  attention  recently  to  the  field  offered  by 
Argentina  to  manufacturers  of  railway  equipment 
and  supplies  through  the  exhibition  to  be  held  at 
Buenos  Ayres  next  year,  and  now  we  learn  that  the 
time  of  holding  the  exposition  of  American  products 
at  Santiago,  Chili,  has  been  postponed  until  the  spring 
of  1910.  Mr.  Alfred  A.  Winslow,  our  Consul  at  Val- 
paraiso, draws  attention  to  the  fact  in  a  communi- 
cation to  the  Department  of  Commerce  and  Labor, 
and  strongly  advises  United  States  firms  to  participate. 
Referring  to  Chilian  enthusiasm  over  the  enterprise 
and  the  granting  of  the  use  of  buildings  by  the  General 
Government,  he  considers  that  the  exposition  will  be 
of  great  value  to  our  interests  if  the  matter  is  taken  up 
seriously  and  thoroughly.  The  field,  he  states,  is 
broad,  covering  most  descriptions  of  agricultural, 
mining,  electrical  and  industrial  machinery,  manu- 
factured articles  in  general,  some  kinds  of  raw  ma- 
terials and  some  lines  of  food  products.  He  cautions 
intending  exhibitors,  however,  that  only  such  goods 
and  "machinery  as  may  be  suited  to  the  needs  of  the 
country,  and  for  which  there  is  a  demand  in  sight, 
should  be  taken  to  Chili.  And  in  line  with  that  idea, 
he  suggests  consultation  with  Chilian  representatives 
here  as  to  the  probability  of  creating  a  demand  for 
the  goods  to  be  placed  on  exhibition. 

The  Argentine  International  Railway  &  Transporta- 
tion Exposition  authorities  have,  at  the  solicitation 
of  the  American  Minister  at  Buenos  Ayres,  postponed 
to  Dec.  1  the  final  date  for  reception  of  applications 
for  space  from  our  manufacturers.  This  exposition  is 
urgently  recommended  to  Americans  by  the  Minis 
and  especially  to  manufacturers  of  novelties,  rail- 
way and  tramway  equipment  and  appliances,  signal 
systems,  cattle,  mail  and  refrigerating  cars,  ventilating 
apparatus,  steam  and  electrical  niacin  id  machin- 

ery, tools  for  shops,  &c.  The  Minister  also  announces 
that  he  has  received  the  consent  of  the  Argen- 
tine authorities  to  arrange  to  protect  from  fraud- 
ulent registration  of  trade-mark  any  novelties  exhib- 
ited. 

of  interest  in  connection  with  Argentine  affairs, 
we  notice  that  a  bill  has  been  introduced  in  the 
Congress  of  that  country  providing  for  the  expenditure 
of  $12,000,000  Argentine  gold  for  building  a  port  for 
ocean-going  vessels  at  Mar  del  Plata.     Th  raphi- 

cal  'position  of  this  port,  which  has  lal    :  me  into 

prominence  as  a  railway  terminus,  combined  with  the 
rapid  development  of  the  adjacent  very  rich  pi  oral 
country,  warrant  expectations  of  its  steady  and 
gradually  increasing  importance.     It  is  also  reported 


that  the  River  Plate  Telegraph  Co.  has  offered* to  lay 
a  direct  cable  from  Buenos  Aires  to  Europe  via  Tritsan 
da  Cunha  free  of  all  cost  to  Argentina. 

Progress  made  and  making  in  Argentina  is  clearly 
indicated  in  the  message  of  President  Alcorta  to  the 
Congress  at  the  recent  opening  of  its  session.  He 
points  out  that  the  national  railways  have  been  the 
first  to  profit  by  the  extensive  works  undertaken 
through  the  financial  support  of  Congress.  Within 
eight  months  after  the  passing  of  the  estimates, 50 new- 
locomotives  were  put  into  service  and  the  c  nstruction 
of  1,000  cars  contracted  for.  Considerable  stretches 
of  line  have  been  renewed  and  the  service  generally 
improved.  Satisfactory  progress  is  being  made  with 
the  lines  connecting  San  Juan  and  Serrezuela,  Tino- 
gasta  and  Andalgala,  Ledesma  and  Embarcacion, 
and  Santa  Fe  and  Dean  Funes.  Altogether  during  the 
year  1908  and  the  five  months  of  the  current  year 
1,331  miles  of  new  line  were  constructed,  bringing  the 
total  mileage  of  the  country  up  to  15,353  miles.  In 
addition,  4,030  miles  are  under  construction  and  6,200 
miles  under  survey.  In  1903  48,000,000  passengers 
were  transported  by  rail,  or  6,200,000  more  than  during 
1907.  The  freight  handled  amounted  to  31,500,000 
tons,  or  3,600,000  tons  more  than  during  the  previous 
year.  The  capital  invested  in  State  railways  is  esti- 
mated at  $84,600,000  gold  and  that  in  other  lines 
8753,100,000. 


Russia  on  Monday  of  this  week  bought  in  the  London 
bullion  market  4%  millions  of  the  Cape  gold  that  was 
offered  on  that  day.  Owing  to  the  urgency  of  the 
demand,  the  price  of  the  metal  was  advanced  %  pence 
per  ounce,  to  77  shillings  11^  pence.  Thus  were 
Russia's  requirements  satisfied  and  the  drain  of  gold 
diverted  from  Germany,  contributing  to  the  relief 
of  that  market. 


There  seems  to  be  little  probability,  according  to 
London  cables,  that  the  House  of  Lords  will  reject 
the  British  Budget.  Should,  however,  such  a  course 
be  taken,  a  general  election  would  be  held  in  January, 
by  which  time  the  new  registry  of  voters  would  be 
ready.  There  is  a  growing  feeling  among  the  Liberals, 
however,  that  the  Upper  House  will  not  take  this 
drastic  step;  one  of  the  influences  making  for  peace 
is  the  King,  who  is  averse  to  having  an  acute  consti- 
tutional issue  raised.  Mi'.  Balfour  and  Lord  Lands- 
downe  are  also  believed  to  favor  the  passing  of  the 
Budget  by  the  House  of  Lords. 


The  Spanish  campaign  a,  the  Moors  in  .Morocco 

was  this  week  brought  to  a  successful  termination, 
after  having  been  prosecuted  since  July  27,  by  the 
capture  by  General  Marina  of  Mount  Garuga  and  the 
occupation  of  two  important  villages.     Tin  iish 

war  office  on  Monday  announced  the  com]  i 

of  the  maneuvers  in  Morocco  against  th;1  ;  both 

Nador  and  Zeluan  had  bee  pled.     The  circle  of 

circumvallation  around       •        Garuga  was  then  con- 
das  almosl  closed  and  the  positi 
accounts   was  , •':  imed  to  '  te.     Caid 

Amar,  .■    i ■  :  der,  appeared  bel    i  ral  Marina 

on  S  1  terms  of  surrender  for  the  tril 

entrenched  on  the  mountain;  while  the  i  ol   the 

application    were   unknown,    it    is   believed    tin 
Moors  were  ready  to  submit  without  conditi< 
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Aii  Alhucemas,  Morocco,  dispatch  of  §eptj  27  said 
that  the  coast  line  was  illuminated  with  the  fires  of 
ning  villages;  after  the  Spanish  batteries,   in   the 
fighting  of  Sunday,  had  silenced  the  native  artillery, 
the  infantry  advanced  and  drove  the  Moors  from  then- 
positions.     The    capture    of    Nador,    according    to    a 
Melilla  dispatch,  was  comparatively  easy,  owing  to  the 
strategy  employed  by  General  Orozco,  who  resorted 
to  a  feint  in  the  direction  of  Zeluan,  to  which  point 
the  Moors  rushed;  the  Spanish  commander  then  turned 
and  marched  into  Xador.     The  defences  of  the  town 
were  razed  and  it  was  burned  by  the  Spaniards.     The 
.Moors  had   constructed   dve[)   ditches   around   Nador 
with  the  intention   of   making   a    stubborn    defence. 
ffaving  obtained  possession  of  Nador,  the  Spanish  artil- 
lery shelled  Zeluan;  the  positions    surrounding  Nador 
are   now    occupied    by    20  thousand  Spanish  soldiers. 
Xow  i hat  military  successes  have  been  so  complete 
the  Spanish   Government   is   giving   its   attention    to 
peaceful  overtures.     If  these  can  be  conducted  with 
success   equal   to   the   military  demonstrations,  m 
relief  will  be  felt.    The  Government  of  Premier  Mama 
is    daily   becoming    more   embarrassing   through   the 
criticism  of  the  lower  classes;  a  large  section  of  the 
upper  class   is,    however,    manifesting   warm  support 
of  the  Government.    A  Madrid  cable  of  Sept.  27  states 
that  the  Cabinet  has  decided  to  restore  the  constitu- 
tional guarantiee  except  in  the  provinces  of  Barcelona 
and  Gerona,  and  to  summon  the  Cortes  on  Oct.  15. 

It  may  be  noted  that  an  incident  which  was  re- 
garded, by  the  Spanish  military  commander  as  de- 
noting the  official  ending  of  the  war  occurred  on 
Wednesday,  as  reported  from  Madrid.  A  brigade  of 
troops  under  General  Delreal  marched  out  of  Melilla 
early  in  the  day  and  advanced  up  the  slopes  of  Mount 
Garuga,  which,  as  heretofore  stated,  has  been  the 
stronghold  of  the  Moors.  The  top  of  the  mountain 
w;  -  bed  at  7  o'clock  and  the  standard  of  Spain 

was  unfurled  to  the  breeze  from  the  topmost  peak. 
The  Spanish  warships  fired  salutes  in  celebration  of 
the  event. 

Wedni  end  of  the  war  was  celebrated 

at  Madrid.  General  Marina's  skilfully  planned  opera- 
lion-  were  the  subject  of  much  praise.  After  the 
reverse,  of  July  27  and  the  subsequent  losses  the  Gen- 
eral withdrew  his  advanced  lines  and  waited  until  he 
had  concentrated  60,000  men  and  68  cannon,  which 
force  was  divided  into  two  columns,  one  of  which  pro- 
tected his  flank  and  the  other  was  sent  to  the  front 
for  active  operations. 

i  manifestly  impossible  for  Morocco  to  pay 
the  indemnity  which  Spain  will  demand,  Spanish 
occupation  can  be  protracted  for  many  years.  The 
mines,  which  were  the  cause  of  the  original  trouble, 
are  considered  immensely  rich,  and  much  is  expected 
from  industrial  exploration. 

\  Madrid  cable  of  Sept.  30  reports  that  on  that 
night  six  thousand  Moors  made  a  desperate  attempt  to 
re-captui  tit  Garuga,  but,  however,  were  finally 

repulsed.     The  Spaniards  have  now  abandoned  their 
most  advanced  positions,  which  were  strategically  un- 
satisfactory,   and    have  fortified    themselves    on   the 
heights   of   Beni   Enser,  dominating  the  gorge  wb    i 
the  battles  of  July  23  and  24  were  fought. 


gains  are  of  noteworthy  proportions,  they  have  not 
yet  reached  the  point  where  they  equal  the  losses 
sustained  in  1908.  The  return  for  the  month  of 
August  was  made  public  this  week,  and  it  shows  a  gain 
in  gross  earnings  as  compared  with  last  year  of  $1.- 
900,200  on  the  lines  directly  operated  east  of  Pitts- 
burgh and  Erie  and  a  further  gain  of  $1,539,700  on 
the  lines  directly  operated  west  of  Pittsburgh,  making 
$3 ,439 ,900  for  the  combined  system .  In  August  1908, 
however,  the  amount  of  the  loss  sustained  by  the 
combined  lines  was  no  less  than  $5,890,900.  In  the 
net  earnings  we  have  this  time  an  improvement  of 
$580,400  on  the  Eastern  lines  and  of  $478,200  on  the 
Western  lines,  or  $1,058,600  together.  Last  year  in 
this  month  the  Eastern  lines  recorded  $1,102,000  loss 
in  net  and  the  Western  lines  $430,000  loss,  or  $1,532,- 
000  combined.  In  the  following  we  furnish  a  six- 
year  comparison  of  the  earnings  of  the  Eastern  lines, 
being  the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


The    Pennsylvania   Railroad   contii  to   improve 


Lines  East  of 
Pittsburgh. 


I  ■Ml'! 


1908. 


August. 

Gross    earn; 
Oper.  expenses. . 

Net  earnings.. 

Jan.  1  to  Aug.  31. 
Gross  earnings. . 
Oper.  expenses- . 


S  S 

I  [,544,999  11,644.799 

8,865,9291   7,546.129 


4,679,070 


96,603,713 

09, 468,789 


Net  earnings- -i27, 134, 924 


4,098,670 


86,950,013 
62,986,789 


23,903,224 


1907. 


1906. 


S  S 

15,522,39913.112,499 

10,321,729    8,271.429 


5,200,670 


4.841,070 


109284113  95,346,213 
79.674,089  68.832.389 


1905. 


1904. 


10,299.8911 


11,914,899 
7,471,429  6,186.228 


4,443.470  4,113,662 


84.073,613 
61.191.389 


:•). 590. 024  28,513,824 


70,476,669 
54,105,113 


23. 482, 224  22,371, 556 


One  feature  of  last  week's  bank  statement  was  the 
shifting  of  bank  loans  after  the  beginning  of  the  week; 
this  was  indicated  by  a  decrease  of  1QH  millions  in 
average  to  6  millions  increase  in  actual  loans.  There 
did  no!  appear  io  be  active  preparations,  either  by 
banks  or  trust  companies,  for  the  distribution  of  about 
160  millions  dividends  and  interest  after  the  begin- 
ning of  October;  neither  was  there  evidence  of  accumu- 
lations of  cash  as  the  result  of  the  expenditures  of  the 
visitors  to  this  city  incident  to  the  Hudson-Fulton 
demonstration.  Average  cash  decreased  $672,500; 
the  statement  of  actual  conditions  indicated  a  loss  of 
$6,100,800,  part  of  which  was  said  to  be  due  to  re- 
mittances to  the  South  and  also  to  Treasury  transfers. 
The  actual  decrease  in  reserve  was  $5,245,350  to  $6.- 
876,700;  computed  upon  the  basis  of  deposits  less  those 
of  $\  ,675,600  public  funds,  the  surplus  was  $7,295,600. 

There  were  few  new  features  observable  in  the  mar- 
ket for  money  this  week.  Eastern  banks  continued 
to  re-discount  for  institutions  at  the  South;  exchange, 
which  last  week  moved  to  the  import  point  for  New 
York  funds  at  Chicago,  rose  to  par,  which  was  said  to 
be  due  to  remittances  hither  incident  to  the  celebra- 
tion; subsequently,  however,  it  fell  to  a  discount.  Call 
money  on  the  Stock  Exchange  seemed  to  be  artificially 
"pegged,"  for  there  was  scarcely  the  fraction  of  a 
change  until  the  last  day  of  the  week,  when  4%  was 
recorded.  This  inertia  appeared  to  indicate  that, 
while  specialties  were  soaring  on  the  Stock  Exchange, 
the  public  were  not  participants  in  the  movement; 
hence  commission-house  requirements  for  money  were 
small.  Canadian  banks  drew  gold  coin  to  the  amount 
of  $1,400,000  to  assist  in  the  movement  of  the  Do- 
minion's crops  to  market,  and  this  drain  may  possibly 
continue  in  the  near  future. 


Money  on  call,  representing  bank  and  trust  company 


on  its   small  <    i    ings  of  a  yeai B       while  the  I  balances,  loaned   at    the  Stock  Exchange  during  the 
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week  at  4%  and  at  2%%,  averaging  about  3%. 
The  4%  rate  was  the  highest  since  January  last.  All 
lending  institutions  quoted  2%  %  as  the  minimum .  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
chiefly  in  request  for  the  shorter  dates  which  would 
carry  the  borrower  to  the  end  of  the  year,  when  there 
were  expectations,  based  upon  current  quotations  for 
these  periods,  that  over-i  he-year  money  would  rule 
at  easier  rates.  Loans  for  sixty  days  were  placed  in 
moderate  amounts  at  '■'<  \  $(a ■  .'•> ;;  j '  ,  ;  for  ninety  days 
or  for  the  November  maturity  S%@4%  was  quoted. 
Contracts  maturing  in  the  closing  months  of  the  year 
were  made  at  4%;  four  months,  or  January  money, 
was  quoted  at  4@4'M%>  and  there  were  some  offer- 
ings at  this  quotation  for  five  months  anci  at  -\]i% 
for  six  to  seven  months.  Commercial  paper  ruled  at 
unchanged  quotations,  with  a  good  supply  and  a 
moderate  demand,  which  is  chiefly  from  Eastern  and 
Middle  State  banks.  Rates  are  4(5  41-/  for  sixty  to 
ninety  day  endorsed  bills  receivable  and  4;!f(<;5',' 
for  choice  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2^o%-  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  1%@2^%. 
The  open  market  rate  at  Paris  is  2}(%  and  at  Berlin 
and  Frankfort  it  is-33^%.  According  to  our  special 
cable  from  London,  the  Lank  of  England  lost  £2.174,- 
057  bullion  during  the  week  and  held  £37,235,058 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  largely  to  exports  to 
Egypt.  The  details  of  the  movement  into  and  out  of 
the  Bank  were  as  follows:  Imports,  nil;  exports,  £1,- 
539,000  (of  which  £884.000  to  Egypt,  £525,000  to 
South  America  and  £130,000  to  various  destinations), 
and  shipments  of  £635,000  net  to  the  interior  of  Great 
Britain. 


The  market  for  exchange  was  extremely  dull  this 
week  and  fluctuations  were  within  a  narrow  range. 
The  end-of-the-month  settlements  on  the  foreign  stock 
exchanges  were  not  disturbing,  indicating  a  good 
supply  of  money;  but  the  high  open  market  discounts 
at  almost  every  important  European  centre  seemed 
to  foreshadow  a  more  or  less  general  advance  in  official 
discounts  at  the  weekly  conferences  of  the  courts  of 
directors;  this  fact  had  a  deterrent  influence  upon  opera- 
tions in  international  exchange.  Russia  bought  prac- 
tically all  the  South  African  gold  that  was  ottered  in 
the  London  bullion  market  on  Monday.  Vienna  was 
reported  to  be  a  bidder  for  gold  in  the  open  market  at  the 
principal  Continental  centres  and  the  demand  for  the 
metal  at  the  Bank  of  England  for  shipment  to  Egypt  and 
South  America  continued  urgent.  These  gold  move- 
ments were  among  the  other  important  factors  con- 
tributing to  intensify  inertia  in  exchange.  Commodity 
bills  were  in  good  supply  but  they  seemed  to  be 
promptly  absorbed.  Towards  the  close  of  the  week 
offerings  of  security  bills  had  a  depressing  effect  upon 
rates. 

Compared  with  Friday  of  last  week  long  sterling 
on  Saturday  fell  5  points  to  4  8425@4  8435,  short 
rose  5  points  to  4  8610@4  8615  and  cables  were  un- 
changed at  4  8630"@4  8635.  On  Monday  long  was  5 
points  lower  at  4-8420 @4  8430,  short  5  points  a1 
4S005@4  8610  and  cables  at  4  8625  @4  8630.  On 
Tuesday   long   was   unchanged,    shorl    was   5   poinl 


lower  at  4  86 @4  8605  and  cables  at  4  8620@4  8625. 
On  Wednesday  long  fell  10  points  to  4  8410@4  8420, 
short  5  points  to  4  8595 @4  86  and  cables  5  points  to 
4  8615@4  8620.  On  Thursday  long  rose  5  points  to 
4  8415@4  8425  and  cables  5  points  to  4  8620@4  8625; 
short  was  unchanged.  On  Friday  long,  short  and 
cables  were  5  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  1(50  days 

Br  is    &  Co  Sight.. 

Kidder,  /60days 

P!  abodj  &  Go  ...  [Sight.. 
3anli  British  j60  days 

North  America  ..  -  iSight.. 
Bank  ol  60  days 

Montreal [Sight.. 

Canadian  Bank  / 60  days 

all  lommeree l Sight.. 

Heidelbachi  Ickel-        (60  days 

I    in-.        Co  .-  'Sight-. 

Lazard  [60  days 

Freres    - 1  Sight.. 

!.  rchants'  Hank  60  days 

ol  Can  tdo ISight. . 


Fri.\ 
Sept.  24 


Soy 
87 
85'  j 

N7 

87 

87 
85^ 

87 

SS3 
87 
85  J* 

87 
85H 


Moil  . 
Sept.  27 


85>* 

87 

soy, 

87 

*.->e 

87 

85^ 

87 

85K 

87 

87 
85] 

87 

85)4 

87 


Tut 

R    ■'  , 

Thurs., 

Sept.  2$'Sept.  20 

Sept.  30 

85J4. 

8.r>;; 

szy 

87 

87 

87 

85  y 

85  y2 

85^ 

87 

87 

87 

85}^ 

S5H 

85 '  i 

87 

87 

87 

85  y 

87 

87 

87 

85 ! 

85  y 

8'oy 

87 

87 

87 

85H 

85^ 

Soy 

87 

87 

87 

85y2 

85H 

87 

87 

87 

85 !  i 

soy 

S'oy 

S' 

87 

87 

Fri., 
Si  pi.  3 1 

ssy 

-7 

soy 

87 

87 
85 !  i 
Yt 

85 !  . 
87 

Soy 

87 
85  j 
87 

87 


Rates  for  exchange  on  Friday  were  4  8420@4  8425 
for  long,  4  86@4  8605  for  short  and  4  8625@4  8630 

for  cables.     Commercial  on   banks  4  84@4  8405  and 
documents  for  payment  4  83>^@4  8434  •     Cotton  for 
payment  4  83]/8 @4  8334,  cotton  for  acceptance  4  84(6 
4  8405  and  grain  for  payment  4  84ls@4  8434. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wet  \  i  tiding  October  1  1909. 


( Currency 
Gold   ... 


/<%  cetved  by 
.V.  Y.  Banks 


-  8,073.000 
1,011,000 


Total  gold  and  legal  tenders. 


§9,084,000 


Shipped  by 
N.  Y.  Banks. 


S8  2 7 7, 00! > 
1,400,000 


$9, 077, 000 


Net  In 
Movemt '//. 


Los-: 
Loss 


$204,000 

389,000 


I  0 


!,000 


With  the  Sub-Treasury  operations  and  gold  transfers 
the  result  is  as  follows. 


Week  ending  October  1  1903. 

Into 

Banks. 

Out  of 

Banks. 

Net  Change  in 

Hunk  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Tress,  oper,.  and  gold  transfers. 

$9,084,000 

25,300,000 

S9,677,000 
31,000,000 

Loss        $593,000 
Loss      5,7'.  9,000 

Total  gold  and  legal  tenders 

834,384,000 

$40,677,000 

Loss    80,293,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Ranks  oj 


Kneland-- 
France 
Germany 
Russia    . . 
Aus.-Hun 

Spain 

Italy.      .. 
Xelii  land! 
NatBelg. 
Sweden  . . 
Switz'lan 
\'cH'\v;r 


September  30  1909. 


October  1  1908. 


Gold . 


£ 

37,235,058 

145,326,960 

39,499,350 

131,884,00(1 

57,482,1100 

1.6,050,000 

38,386,000 

10.52!   000 

4,256,000 

4,383,000 

!  970,000 

1.695,000 


Total  week  491,693,368 
Prev.  week  494 ,872,125 


Silvt  r. 


36,033*480 

12,594,851) 
7,789,000 
12,442,000 
31,621,000 
4,400,000 
3.099,800 
2,128,000 


Total. 


Gold. 


£ 

37,235 

181,360 

52,094 

l:;'t,(i73 

69,924 

47,671. 

42,786, 

13,625, 

0,384, 

4,383, 

4,970, 

1,695, 


058 

1  io  129 
200|  39 
000 120 


SilVt  r. 


Total. 


000 
000 
000 
800 
000! 

000; 
000 
000 


£ 
017,545 
,657.067 
,6  10,000 
052,000 
545,000 
724,000 
037,000 
769,600 
016,000 
132,000 
004,000 
629,000 


e 

35,805  509 

12. 078. Oil, I 

7,257,000 

13,037,000 

33,809,000 

4,500,000 

4,095,200 

2,008, 


£ 
38,017,545 
L6  62,576 
51.G7S  000 
09,000 
I  ;  .  ■2,000 

49,533,000 
41,537,000 
11,864  800 

I 
4,132.000 
14,000 
1 ,629,000 


110,108,130601,801.498  450,783,212  112.589,7091563,37     9 
110i309,230605,181,355l453,666,504!ll4,862,01  I    '      528,517 


NAVIES   AS   PROMOTERS   OF   PEAi  /. . 

Speaking  last  Wednesday  night,  at  the  dinner  to 
the  guests  of  the  Hudson-Fulton  Celebration,  Ad- 
miral von  Koester  of  the  visiting  German  fleel  toasted 
"the  American  Navy  and  its  gallant  officers,"  and  in 
referring  to  the  recent  cruise  of  our  war-ships  around 
the  globe,  added:  "This  strong  and  efficient  fleel  has 
been,  wherever  it  came,  a  herald  of  peace,  and  il  has 
proved  the  fact  that  a  mighty  fleet  not  only  does  nol 
preve.nl  the  love  of  peace  bul  is  a  guaranty  of  it.' 

No  one  will  deny  an  element  of  truth  in  the  Gem 
Admiral's  conclusions,  if  the  navy  problem  is  \v. 
upon   from   one   point    of  view    only      in   whai    may   be 
called  its  social  aspect  in  the  broader  sense.     Certainly 
such  courtesy  as  has  b( ''■'  '  *'  :       ''"  by  the 
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presence  and  hospitality  of  the  foreign  warships,  dur- 
ing this  week's  celebration,  is  a  contribution  to  inter- 
national friendliness.  People  at  large  will  think  more 
kindly  of  the  English.  German.  French  and  Italian 
navies,  and  of  the  people  and  governments  whom 
those  navies  represent,  than  they  did  before  this  in- 
teresting and  friendly  tribute.  In  an  even  greater 
degree,  it  was  said  of  the  use  to  which  war  vessels  were 
applied  at  the  time  of  the  Messina  disaster,  that  a 
powerful  navy  might  in  such  ways  be  made  distinctly 
an  influence  for  international  peace  and  good  will. 

But  after  all,  it  will  hardly  lie  contended  that  these 
are  the  purposes  for  which  navies  are  created.  There 
was  .1  time  when  the  prevalent  theory  in  regard  to 
na\al  armaments  was  that  they  constituted  a  species 
of  nati  >nal  marine  police;  that  their  function  was  pro- 
tection of  the  coast-,  and,  in  the  case  of  a  State  like 
England,  protection  of  its  own  particular  avenues  of 
commerce.  This  was  ten  or  twenty  years  ago.  While 
this  view  of  a  navy's  functions  prevailed,  there  was  no 
such  thing  as  a  ''naval  craze,"  no  talk  of  a  "naval 
scare",  and  none  of  the  now  familiar  discussions  of 
competitive  naval  construction  or  of  the  crushing  burden 
of  naval  expenditure.  Those  aspects  of  the  case  have 
appeared  only  after  a  very  noteworthy  change  in  the 
genera!  view  of  the  navy's  functions.  As  to  what 
has  brought  about  this  altered  view  of  things,  there 
are  doubtless  several  causes.  The  exploits  of  the 
Japanese  Navy  during  the  Manchurian  War,  and,  in 
a  less  degree,  the  achievements  of  our  own  in  the 
Spanish  War  of  J  DOS  had  much,  perhaps  most,  to  do 
wit  altering  of  the  governmental  point  of  view. 

lat  is  even  more  noticeable,  however,  is  the  still 
greater  change  which  has  come  over  popular  discussion 
regarding  the  purposes  of  a  navy  during  the  past  year 
or  two.  We  have  had  presented  by  an  American 
writer,  during  the  last  few  months,  the  distinct  sug- 
gestion that  if  England  is  wise  she  will  lose  no  time 
in  picking  a  quarrel  and  attacking  the  German  Navy 
before  that  navy  nes  too  powerful,  and  we  have 

had  something  not  altogether*  unlike  a  theoretical 
approval  of  that  particular  suggestion  in  certain 
English  publication-..  That  Germany  herself  has 
dimly  entertained  a  notion  of  this  sort  may  be  judg  •  I 
from  the  fact  that  precisely  such  an  attack,  for  pre- 
•!y  such  motives,  was  the  groundwork  of  the 
recent  widely-circulated  German  brochure  depicting 
prophetically  the  circumstances  of  the  next  great  war 
between  England  and    Germany. 

We  shall  not  pan  is-,,  from  the  standpoint 

of  humanity  or  of  common  international  decency, 
«uch   sugg  3  as  these,   and  we  certainly  do  not 

imagine  that  the  ideas  have  ever  been  seriously 
entertained  by  responsible  statesmen,  in  England  or 
anywhere  else.  What  we  are  now  examining  is  the 
question  whether  such  loose  and  rous  talk  is  or 

is  not  encouraged  by  the  existing  craze  for  naval 
armaments.  Much  has  been  marie  in  the  newspapers 
this  week  of  an  interview  given  at  Chicago  by  Lord 
No]  bhcliffe,  outlining  his  own  exped  onsof  European 
war  and  asserting  the  necessity  for  larger  and  larger 
naval  armaments.  Lord  Northcliffe  is  not  an  authority 
of  the  greatest  weight,  but  his  influence  through  the 
numerous  newspaper  properties  owned  by  him  in 
London  and  his  presumable  capacity  for  reflecting 
what-  exists  in  the  public  mind  make  his  utterances 
worth  considering.     When,  therefore,  he  proceeds  to 


draw  an  analogy  from  the  Franco-Prussian  War  of 
1870,  pointing  out  that  no  actual  friction  existed  be- 
forehand between  France  and  Prussia,  but  that  Bis- 
marck had  simply  made  his  preparations  in  the  way 
of  an  overwhelming  military  force  and  then  had  de- 
liberately brought  on  war,  and  from  that  deduces  the 
conclusion  that  the  same  thing  is  going  on  in  Germany 
to-day — the  navy  instead  of  the  army  being  the  point 
on  which  the  ulterior  purposes  are  based —  it  is  not  un- 
fair to  accept  his  statement  of  the  case  as  the  view 
which  a  good  many  reasonable  people  must  at  this 
moment    entertain. 

For  ourselves,  we  need  not  say  that  we  regard  such 
interpretation  of  visible  events  as  preposterous  in  the 
extreme.  So  far  from  Germany's  sudden  increase  in 
naval  construction  having  been  brought  about  through 
determination  to  build  a  fighting  force  which  could 
crush  the  British  Navy,  it  unquestionably  resulted 
from  the  fact  that  England  itself  had  begun  to  increase 
its  own  naval  fighting  force  at  a  rate  not  heretofore 
imagined  necessary  or  possible.  In  other  words,  an 
English  policy  forces  the  hand,  or  is  regarded  as  forc- 
ing the  hand,  of  the  German  Government;  the  Ger- 
mans build  in  a  hurry  their  additional  naval  vessels; 
whereupon  English  opinion  suddenly  veers  around,  de- 
claring that  Germany  is  pursuing  a  policy  dictated  sim- 
ply and  solely  by  its  determination  to  crush  England. 
Could  any  process  of  reasoning  be  on  its  face  much 
more  absurd?  But  on  the  other  hand,  could  any  be 
more  dangerous?  Let  it  be  observed  that  this  is  a 
perpetual  process — that  each  forward  movement  in 
the  pace  of  annual  construction  by  one  government 
will  lead  to  revival  of  these  very  suspicions  and  accu- 
sations by  the  other,  and  to  increased  competitive 
construction  by  that  rival  also;  after  which,  if  the  same 
process  is  to  be  pursued  indefinitely,  the  government 
which  made  the  first  increase  must  now  double  its 
energies  and  expenditures.  But,  manifestly,  to  such 
a  vicious  circle  there  is  no  end  whatever,  and  so  far 
from  naval  armaments  built  under  the  influence  of  so 
hysterical  a  state  of  mind  being,  as  Admiral  von 
Koester  suggests,  a  guaranty  of  peace,  they  become 
more   and  more  in  themselves  a  provocative  of  war. 

At  such  a  stage  in  the  discussion,  the  question  is  al- 
ways asked,  What  is  to  be  done  about  it?  The  answer 
which  British  statesmen  seem  at  the  moment  to  be 
giving  is  that  nothing  can  be  done;  that  the  nations  as  a 
whole  are  in  a  hopeless  scrape.  This,  from  our  point 
of  view,  is  at  least  peculiar  statesmanship.  Let  on 
imagine  for  the  moment  such  reasoning  and  such  con- 
clusions applied  to  any  other  of  the  many  vexatious 
problems  which  arise  in  international  diplomacy,  and 
he  will  see  how  supremely  absurd  the  conclusion  is. 
and  to  what  a  state  of  chaos  it  would  bring  the  whole 
diplomatic  situation.  There  is  a  way  out  from  this 
so-called  hopeless  dilemma,  as  there  is  out  of  every  such 
puzzle  of  international  politics,  and  it  is  no  less  mani- 
fest an  avenue  of  escape  because  of  the  glaring  absurd- 
ity of  the  existing  situation.  Construction  of  naval 
armaments  by  the  rival  States  must  in  the  end,  with- 
out a  shadow  of  doubt,  be  limited  and  apportioned  by 
international  agreement.  That  such  a  proposition 
has  been  seriously  canvassed  at  international  confer- 
ences is  itself  a  sufficient  guaranty  that  it  is  not  be- 
yond the  pale  of  serious  deliberation. 

Our  own  belief  in  this  solution  of  the  matter  arises 
from  our  conviction  that  no  other  avenue  of  escape 
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exists  and  that  neither  the  governments  nor  their 
tax-paying  subjects  are  likely  long  to  endure  the  exist- 
ing  state  of  things.     The  time,   we   are  convinced, 
is  not  far  distant  when  the  people,  under  the  pressure 
of  intolerable  taxation,  against  which  the  rich  tax- 
paver  and  the  poor  have  alike  revolted  publicly  this 
year,  will  take  a  hand  in  stopping  this  diplomatic  in- 
sanity .     They,  at  any  rate,  know  what  the  naval  craze 
means  to  their  own  pockets.     A  war  in  which  the  ar- 
mament of  one  State  should  be  annihilated  would  no 
more  solve  their  problems  than  the  all-around  doubling 
or  trebling  of  the  rate  of  annual  expenditure  in  peace; 
the  tax-payer  even  then  would  be  summoned  to  foot 
the  bills  for  the  cost  of  war,  for  the  war  indemnity  and 
for  the  reconstruction  of  the  navy.     The  question  is 
one  which  can  be  settled  only  by  the  plainest  exercise 
of  common  sense,  and  the  present  conspicuous  absence 
of  that  quality  in  the  remarks  of  statesmen  on  the 
situation  cannot  be  indefinitely  continued. 


THE  ATCHISON'S  QUICK  RECOVERY. 
During  the  years  of  great  trade  activity  prior  to  the 
panic  of  1907  the  striking  feature  in  the  affairs  of  the 
Atchison  Topeka  &  Santa  Fe  Railway  Co.  was  the 
marvelous  growth  of  its  traffic  and  revenues,  giving 
the  company  a  position  of  income  strength  where  it 
was  surpassed  by  few  other  large  railroad  systems  in  the 
United  States.  And  now  that  the  country  is  by  degrees 
getting  away  from  the  panic  of  1907  an  equally  note- 
worthy feature  in  the  Atchison's  affairs  is  the  quick 
recovery  in  its  revenues  from  the  losses  sustained  after 
the  panic,  raising  aggregate  income  to  the  highest 
point  in  the  company's  history.  Obviously  such  a 
result  argues  great  recuperative  powers,  both  on  the 
part  of  the  property  itself  and  of  the  industries  and 
population  tributary  to  the  lines  of  the  system,  and 
it  also  is  proof  of  the  wise  policy  pursued  in  the  con- 
duct and  administration  of  the  road. 

It  should  not  escape  notice  that  the  Atchison's  gross 
earnings  are  fast  approaching  $100,000,000  per  annum. 
Doubtless  in  the  new  fiscal  year  they  will  exceed  that 
figure.     What  the  Inter-State  Commerce  Commission 
calls  "gross  operating  revenues"  were  for  the  latest 
year  S3 ,647 ,920  in  excess  of  those  of  the  previous 
year  and  only  $77,590  less  than  those  of  the  banner 
year  ending  June  30  1907  as  revised.     Total  operating 
income  was  the  very  largest  in  the  company's  history. 
Stated  in  brief,  the  total  dropped  from  $95,100,668  in 
the  fiscal  year  1907  to  $91,289,770  in  1908,  and  now 
for  !909  has  got  up  to  $95,424,091  for  1909.  Thus  the 
whole  of  the  loss  sustained  in  the  aftermath  of  the  panic 
has  been  recovered.     The  result  becomes  the  more 
noteworthy  when  the  details  of  the  receipts  are  studied 
and   the   changes  during  the  last   three  fiscal   years 
noted. 

In  the  first  place,  it  should  be  observed  that  the 
passenger  revenues  keep  steadily  expanding,  indi- 
cating continued  prosperity  on  the  part  of  the  popu- 
lation served  by  the  lines  of  the  system  and  doubtless 
also  continued  growth  in  the  population  itself.  Even 
in  the  panic  year  passenger  revenues  recorded  no 
contraction;  instead  they  rose  from  $21,171,629  to 
$21,643,427.  Now  for  1909  they  have  risen  still 
further  to  $22,734,505,  reflecting  noteworthy  expan- 
sion. In  the  freight  revenues  the  experience  of  the 
Atchison  has  been  much  like  that  of  other  large  West- 
cm  systems;  that  is,  only  a  part  of  the  previous  year's 


loss  has  been  regained.  After  having  dropped  from 
$66,173,517  in  1907  to  $61,848,638  in  1908,  aggregate 
freight  revenues  have  now  got  back  to  $64,212,638, 
leaving  them  about  $2,000,000  below  the  best  previous 
figures.  The  number  of  tons  of  freight  handled  during 
1909,  however,  exceeded  even  that  of  1907.  In  other 
word's,  aggregate  freight  tonnage,  after  having  de- 
creased from  16,979,395  tons  in  1907  to  16,610,912 
tons  in  1908,  in  1909  got  up  to  17,220,597  tons.  The 
tonnage  movement  one  mile,  on  the  other  hand,  was 
reduced  in  1909,  notwithstanding  the  larger  volume 
of  business  handled.  This  obviously  shows  gain  in 
the  local  or  short-haul  traffic;  confirmation  of  the 
premise  is  found  in  a  further  decrease  in  the  average 
length  of  haul  after  a  decrease  in  the  previous  year. 

The  continued  growth  of  the  local  traffic  is,  of  course, 
one  of  the  most  marked  features  of  strength,  indi- 
cating, as  it  does,  gratifying  local  development.     The 
truth  is,  the  freight  traffic  of  1909  would  have  made 
a  very  much  better  comparison  except  for  the  rela- 
tively poor  results  in  the  matter  of  the  agricultural 
tonnage.     In  reviewing  the  results  for  the  previous 
year  we  pointed  out  that  the  shrinkage  of  traffic  in 
that  period  of  twelve  months  had  followed  not  alone 
from  business  depression  but   also  from  the  loss  in 
the  agricultural  tonnage.     This  agricultural  tonnage 
had  fallen  from  4,302,938  tons  in  1907  to  3,800,574 
tons  in  1908.     If  last  season's  harvests  had  been  a 
full  yield,  this  loss  in  the  agricultural  tonnage  would 
have  been  regained  in  1909.     As  it  is,  only  174,059 
tons  of  the  previous  year's  loss  of  502,364  tons  was 
made  up,  the  tonnage  in  the  products  of  agriculture 
rising  from  3,800,574  tons  to  3,974,633  tons. 

On  the  other  hand,  there  was  a  marked  growth  in 
the  general  and  miscellaneous  traffic— in  merchandise, 
manufactures,  &c.     In  fact,  there  was  a  decided  in- 
crease under  all  the  leading  heads  except  minerals. 
The  significance  of  all  this  lies  in  the  circumstance  that 
it  shows  that  the  previous  year's  loss  in  revenue  has 
been  recovered  in  the  absence  of  any  distinct  advantages 
as  far  as  the  crops  are  concerned.     With  a  more  pro- 
lific agricultural  yield  this  class  of  traffic  may  be  ex- 
pected to  show  very  marked  improvement.     Appar- 
ently the  company  had  the  advantage  of  higher  freight 
rates,  the  average  per  ton  per  mile  for  1909  having 
been  10.26  mills  against  9.87  mills.     But  this  does 
not  mean  that  the  rates  themselves  were  any  higher. 
It  merely  signifies  that  there  was  a  larger  proportion 
of  way  or  short-haul  traffic .     The  grain  tonnage  would 
naturally  have  to  be  hauled  long  distances  to  market, 
and  this  grain  tonnage  was  actually  smaller  in  1909 
than  it  had  been  in  1908,  and  very  much  smaller    of 
course  than  in  1907. 

In  the  net  earnings  the  aggregates  compare  better 
even  than  in  the  case  of  the  gross .  These  net  earnings 
had  dropped  from  $32,656,658  in  1907  to  $26,258,187 
in  1908;  1909  now  sees  them  up  to  $33,966,072— the 
largest  figure  ever  reached  in  the  company's  history. 
The  previous  year  operating  conditions  had  been  very 
unfavorable,  making  expenses  unduly  high.  Duringthe 
late  year,  on  the  other  hand,  conditions  improved. 
We  should  judge  that  with  railroad  labor  no  longer  in 
under  supply  it  must  have  been  possible  to  hold  the 
railroad  hands  to  a  more  rigid  accountability  and  make 
each  man  do  his  full  duty.  The  operating  offi- 
cials., on  their  part,  no  longer  burdened  With 
a  volume  of  traffic  which   overtaxed   the   facilities 
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of  the  lines,  would  have  opportunity  for  developing  full 
efficiency  in  operations.  We  notice  that  President 
Ripley  also  says  that,  owing  to  the  liberal  expenditures 
made  on  the  property ,  it  has  been  possible  to  effect 
large  reductions  in  operating  cosl  without  allowing 
the  road  or  equipment  to  deteriorate  in  the  least. 
He  says  the  condition  of  the  system  as  a  machine 
capable  of  turning  out  large  quantities  of  transpor- 
tation has  steadily  improved. 

Under  the  previous  year's  contraction  in  earnings 
the  company  had  suffered  a  shrinkage  in  the  net  in- 
come available,  over  and  above  fixed  charges,  to  an 
extent  that  would  have  endangered  the  continuance 
of  dividends  in  the  case  of  most  large  companies  and 
would  have  done  so  in  the  Atchison  case  except  that 
it  had  such  a  tremendous  margin  of  income  to  en- 
croach upon.  The  only  effect  of  1  he  great  loss  then 
sustained  was  that  the  company  was  obliged  to  forego 
the  enormous  contributions  out  of  income  for  improve- 
ments which  it  had  made  in  the  previous  year.  In 
brief,  as  against  $21,168,723  available  on  the  year's 
operation  over  and  above  fixed  charges  in  1907  the 
similar  amount  available  in  1908  was  only  $13,678,886. 
Hence,  instead  of  a  contribution  of  SO, 600, 000  out  of 
income  for  improvements  as  in  1907,  the  contribution 
for  1908  was  reduced  to  the  nominal  sum  of  $340,331. 
In  1909,  on  the  other  hand,  the  balance  above  charges 
on  the  operations  of  the  year  reached  $20,417,990 
(against  the  $13,678,886  for  1908),  and  hence  the 
policy  of  applying  large  amounts  out  of  earnings  for 
improvements  was  renewed.  The  management  set 
aside  no  less  than  $9,000,000  for  additions  and  better- 
ments. Of  this  sum  §4,000,000  was  expended  during 
the  year  and  $5,000,000  has  been  reserved  for  future 
expenditures.  Even  after  taking  out  the  $9,000,000 
referred  to,  a  surplus  remains  for  the  }^ear  of  $398,520 
above  charges  and  over  and  above  the  5%  div- 
idends on  both  classes  of  stock.  It  gives  an  idea  of 
the  policy  pursued  in  the  management  of  this  property 
that  while  the  amount  paid  in  dividends  was  $10,861,- 
240,  the  sum  set  aside  for  improvements  at  $9,000,000 
was  nearly  as  large. 

It  appears  from  the  report  that  new  construction 
work,  which  following  the  panic  of  1907  had  been 
almost  abandoned,  is  now  again  to  be  resumed. 
The  reason  for  the  stoppage  of  work  was  not  so  much 
the  loss  in  earnings  as  it  was  the  hostile  attitude 
assumed  by  the  public  against  railroads  in  general. 
President  Ripley  now  announces  that,  in  the  hope 
that  public  opinion,  which  has  been  changing,  will 
become  completely  modified,  construction  work  is  to  be 
resumed.  He  says  that  the  State  most  in  need  of 
development  is  Texas,  and  with  but  one  exception  its 
laws   and   the  administration  1    have   been  the 

most  severe  and  unjust.  But  in  the  last  two  years 
there  has  been  a  marked  change  in  sentiment. 

There  are  still  laws  affecting  railroads  on  the  statute 
books  of  Texas,  he  says,  which  are  not  good  for  either 
the  State  or  the  railroads,  but  it  is  hoped  that  these 
laws  will  gradually  disappear  as  their  unfairness  and 
injurious  character  become  increasingly  apparent. 
Acting  on  this  hope,  and  in  view  of  the  crying  needs 
of  West  Texas,  the  directors,  it  is  stated,  have  au- 
thorized the  expenditure  necessary  to  construct  a 
main  line  connecting  the  Gulf  Colorado  &  Santa  Fe 
Ry.  at  Coleman  with  the  Eastern  Railway  of  New 
Mexico  at  Texico,  with  sundry  branches — a  total  of 


about  500  miles.  This  will  supply  the  needs  of  a  vast 
territory  which  has  been  heretofore  isolated  and  which 
will  be  enormously  benefited  by  the  investment.  In 
taking  this  action  the  directors,  he  states,  are  relying 
on  the  ultimate  good  sense  of  the  people  of  Texas. 

In  Oklahoma,  however,  a  different  policy  is  to  be 
pursued.  President  Ripley  says  it  was  the  intention 
to  extend  the  Texas  &  Gulf  to  the  Red  River  and  through 
Oklahoma  to  a  connection  with  the  existing  lines  of  the 
Atchison  in  that  State,  but  that  plan,  he  declares, 
cannot  be  carried  out  at  this  time  because  such  rail- 
road construction  in  the  State  of  Oklahoma  is  rendered 
impossible  by  the  present  laws  of  that  State. 

"With  such  a  large  amount  of  work  mapped  out  for 
the  future  the  company  is  manifestly  in  need  of  ample 
cash  resources.  There  is  also  need,  obviously,  for 
provision  for  raising  new  supplies  of  cash.  Both 
requirements  are  in  evidence.  The  balance  sheet  for 
June  30  1909  shows  the  company  then  had  no  less, 
than  $30,036,504  of  cash  on  hand.  We  have  seen 
that  the  company  had  a  large  surplus  left  over  out  of 
earnings  on  the  year's  operations.  In  addition  $17.- 
000,000  of  trans-continental  Short  Line  first  mortgage 
4%  bonds  were  put  out  during  the  year.  Notwith- 
standing the  issuance  of  these  new  bonds  the  funded 
debt  of  the  company  was  decreased  during  the  twelve 
months  in  amount  of  $4,235,600.  This  was  due  to 
the  fact  that  very  large  amounts  of  convertible  bonds 
were  exchanged  into  stock  because  of  the  rise  in  the 
market  value  of  the  shares  and  the  growing  prosperity 
of  the  company.  Besides  the  $30,036,504  of  cash 
held  on  June  30  1909  the  company  also  at  that  date 
had  $3,765,000  of  its  general  mortgage  bonds  unsold. 
But  it  being  evident  that  further  large  sums  will  be 
required  for  the  extensions  and  improvements  con- 
templated in  the  near  future,  shareholders  have  been 
given  the  right  since  the  close  of  the  fiscal  year  to  sub- 
scribe for  a  new  issue  of  convertible  bonds.  Actually 
$28,258,000  of  the  new  bonds  have  been  subscribed 
and  delivered.  Thus  full  provision  has  been  made  for 
the  company's  new  capital  needs  for  the  immediate 
future. 


EXTENDING  RATE  REGULATION  TO  EIRE 
INSURANCE. 

Up  to  a  few  years  ago  railroads  were  left  free  to 
make  their  own  rates  (with  occasional  exceptions) ,  the 
law  confining  itself  mainly  to  attempting  to  secure  like 
terms  to  all  persons  for  like  service;  then  suddenly 
came  the  demand  for  reduced  passenger  fares,  which 
has  run  its  course  among  the  States  and  seems  to  have 
spent  itself.  Similarly,  insurance  companies  had  been 
free  to  make  their  own  rates  while  hampered  in  many 
minor  things.  An  attempt  to  set  up  a  board  of  arbi- 
tration upon  rates  had  appeared  several  times  in 
Connecticut,  and  even  in  Massachusetts  a  like  thing 
had  been  proposed;  but  this  year  the  threatened  en- 
croachment  has   actually   begun. 

Kansas  took  the  lead  and  apparently  supplied  the 
model.  Her  law,  which  took  effect  June  1,  required 
every  fire  insurance  company  to  file  with  the  State 
Commissioner  basis  schedules  showing  rates  "on  all 
classes"  of  insurable  risks  and  all  charges  or  conditions 
affecting  such  rates.  No  change  can  be  made  in  these 
schedules  when  filed  except  on  ten  days'  notice,  which 
notice  shall  state  the  proposed  changes  and  the  date  for 
going  into  effect;  but  the  Commissioner  may  allow 
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changes  in  less  than  the  prescribed  ten  days.  No 
company  may  insure  any  property  in  Kansas  unless 
the  rates  schedule  has  been  filed,  or  write  at  any  rate 
different  from  the  one  filed,  or  allow  to  any  person  any 
rebate  or  advantage;  in  case  of  property  as  to  which  no 
rate  has  been  filed,  a  company  may  write  a  policy  but 
must  file  with  the  Commissioner,  within  thirty  days, 
after  such  form  as  he  prescribes,  a  statement  setting 
forth  the  rate  on  such  property,  its  description,  and 
such  other  information  as  he  may  require;  this  state- 
ment shall  follow  the  regular  schedule  form,  and  when 
filed  shall  constitute  '"'the  local  tariff  rates  for  said 
company."  All  schedules  shall  be  open  to  public  in- 
spection, and  each  agent  shall  keep  copies  for  public 
display.  When  the  Commissioner  "shall  determine 
that  any  rate  made  by  an  insurance  company  in  this 
State  is  excessive  or  unreasonably  high,  or  that  said 
rate  is  not  adequate  to  the  safety  or  soundness  of  the 
company  granting  the  same,  he  is  authorized  to  direct 
said  company  to  publish  and  file  a  lower  or  a  higher 
rate,  which  shall  be  commensurate  with  the  character 
of  the  risk,  but  in  every  case  the  rate  shall  be  reasona- 
ble." 

W  hen  the  Superintendent  wishes  to  make  any  order 
he  must  give  the  company  concerned  an  opportunity 
to  appear  and  be  heard.  Any  dissatisfied  party  may 
bring  the  Commissioner  before  any  district  court, 
which  may  try  the  issue  "as  in  other  cases  of  a  civil 
nature,"  and  may  vacate  his  order. 

Texas  followed  by  creating  a  Rating  Board,  to  con- 
sist of  the  Commissioner,  a  second  man  appointed  by 
the  Governor,  and  a  practical  underwriter,  to  be 
named  by  a  majority  of  the  companies  doing  business 
in  the  State,  if  they  could  agree  upon  one  within  ten 
days.  Not  later  than  the  close  of  this  year,  each  com- 
pany is  to  file  rate  schedules,  open  to  public  inspection, 
and  not  to  be  changed  except  on  thirty  days'  notice, 
unless  in  special  cases.  These  rates  shall  be  conclu- 
sive; no  company  may  write  on  property  not  covered, 
or  may  depart  from  the  published  rate,  or  grant  any 
concession.  The  three  arbitrators  may  put  rates  up, 
if  deemed  too  low  for  safety,  or  may  direct  publica- 
tion of  a  lower  rate,  if  deemed  too  high.  In  general, 
the  provisions  follow  the  Kansas  model;  but  an  addi- 
tional paragraph  gives  the  arbitrators  specific  power  to 
alter  the  published  schedules,  with  a  proviso  that  any 
company  may  reduce  its  rates  to  match  any  lower 
ones  established  by  the  board,  but  said  board  "shall 
never  make  a  higher  rate  than  the  schedule  published 
by  said  companies." 

Missouri's  new  law  gravely  authorizes  any  citizen 
in  making  or  publishing  estimates  of  rates  to  obtain 
information  from  any  source  available.  In  terms, 
this  is  broad  and  innocuous,  applying  to  any  person; 
the  intent  is  to  apply  only  to  citizens  who  make  a 
business  of  the  work  of  rating  bureaus.  But  on  writ- 
ten complaint  filed  with  him  in  respect  to  any  rate, 
the  Commissioner  of  Insurance  may  investigate,  and 
if  lie  finds  the  rate  too  high  he  is  to  order  the  associated 
agents  to  publish  a  new  one,  after  which  the  agents 
wli  -ociating  is  authorized  must  not  agree  upon 

any  other  rate. 

The  motive  underlying  these  laws  is  plain.  The 
Texas  Slate  association  of  local  agents  frankly  de- 
clared that  they  prepared  and  pushed  through  the 
law  there,  for  the  purpose  of  ending  discriminations 
and   guaranteeing  uniform   treatment   to   everybody; 


not  one  of  the  140  companies  operating  in  Texas,  they 
said,  ever  heard  of  the  bill  in  advance  or  was  ever 
consulted  about  it.  They  were  frank  as  to  their  ex- 
pectations, also.  Competition  is  assured  (they  said) 
through  the  greed  of  the  companies  for  business  and 
the  provision  preventing  the  board  from  raising  any 
company's  rate,  "thereby  making  the  lowest  rate  gov- 
ern, and  all  companies  must  meet  that  rate  or  cease 
writing. "  In  Kansas,  while  the  ostensible  reason  for 
the  law  was  to  enforce  the  square  deal  and  uniformity, 
there  has  been  grumbling  because  it  has  not  imme- 
diately produced  the  expected  reductions.  Gov. 
Stubbs  himself  wrote  to  Commissioner  Barnes  to  say 
that,  on  the  contrary,  rates  are  being  raised  all  over 
the  State,  and  he  wished  to  know  what  that  officer 
proposed  to  do  "to  protect  the  people."  The  equaliza- 
tion expected  was  evidently  equalization  downward, 
the  minimum  which  any  insurer  said  he  would  take 
being  made  the  maximum  which  any  insurer  could  get. 

Then  Commissioner  Barnes  suddenly  yielded  to 
pressure  and,  without  the  prescribed  notice  and  hear- 
ing, ordered  a  reduction  of  12%  after  Sept.  1,  save  a 
few  excepted  risks  which  include  what  are  known  as 
"special  hazards."  A  special  meeting  of  company 
managers  was  held  in  Chicago  on  Aug.  28  to  consider 
the  situation,  and  Mr.  Barnes  had  a  personal  meeting 
with  a  number  of  them  on  Sept.  15;  but  thus  far  they 
have  not  been  able  to  agree  whether  to  take  the  sub- 
ject to  the  courts,  merely  appointing  a  committee 
to  look  up  the  legal  points  involved. 

Following  this  example  by  still  other  States  in  the 
West  and  South  is  entirely  probable,  and  one  propo- 
sition already  made  is  that  the  loss  experience  in  each 
State  by  itself  for  a  term  of  years  should  be  the  rule 
for  determining  rates.  In  Arkansas  a  county  prose- 
cuting officer  has  begun  an  anti-trust  action  against 
65  companies,  demanding  penalties  amounting  to  a 
million  from  each  one,  and  he  has  been  outdone  by  a 
law  officer  in  Mississippi  who  has  entered  similar  suits 
against  27  companies,  demanding  maximum  penalties 
reported  to  aggregate  250  millions.  Upon  such  wild 
work  as  this  the  reader  can  be  left  to  make  his  own 
comment. 

While  these  proceedings  have  been  going  on,  fire- 
underwriting  in  the  State  of  Indiana  came  to  a  sudden 
temporary  halt  by  the  action  of  the  State  Attorney- 
General  in  filing  a  suit  against  many  companies 
to  prevent  combinations  for  maintaining  rates,  under 
a  joint  agreement  known  as  the  Dean  schedule;  a 
restraining  order  prevented  renewal  of  many  expiring 
policies  which  had  been  written  on  that  schedule, 
and  so  things  came  to  a  halt  until  a  court  ruling 
could  be  obtained.  He  lately  sought,  unsuccessfully, 
to  have  several  insurance  and  inspection  "bureaus" 
declared  in  contempt  of  court,  and  the  situation  at 
this  date  of  writing  is  still  unsettled.  A  demurrer, 
holding  that  the  action  cannot  be  maintained  because 
Indiana  has  no  anti-trust  law  and  the  common  law  is 
not  applicable  to  such  cases,  has  just  been  taken  under 
consideration  by  the  Court  in  Indianapolis,  and  a  hear- 
ing on  the  contempt  procedure  has  been  set  for  Oct.  9. 

We  must  explain  here  that  for  many  years,  in 
many  States,  an  "anti-compact"  fight  has  been 
going  on,  and  laws  have  been  passed  to  prevent  the 
companies  from  agreeing  on  any  common  schedule, 
upon  the  wholly-mistaken  theory  that  agreement 
means  high  rates  and  that  those  will  he  kept  down  if 
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the  companies  can  only  be  prevented  from  comparing 
notes  and  using  any  common  material.  The  singular 
feature  is  that  while  some  States  are  still  trying  to 
keep  the  companies  apart,  two  or  three  others  have 
dropped  that  and  are  trying  to  force  them  together, 
thus  making  compulsory  what  is  still  forbidden 
elsewhere.  Even  in  Kansas,  the  anti-trust  and 
anti-compact  litigation  begun  by  the  State's  Attorney- 
General  last  year  is  still  undisposed  of  and  that 
official  refuses  to  drop  it.  Two  opposite  courses, 
aimed  at  the  same  result,  are  thus  going  on. 

The  aim  of  the  entire  agitation  is  coercion  of  the 
companies  in  respect  to  rates.  It  has  been  said,  in 
order  to  illustrate  the  principle  of  the  business,  that 
insurance  is  practically  a  tax  and  the  underwriters 
merely  assess  and  collect  it.  An  apologist  for  the 
Kansas  law  hit  upon  this  old  illustration  and  actually 
said  that  inasmuch  as  insurance  premiums,  by  the 
companies'  own  admission,  are  "a  tax,"  it  is  certainly 
right  for  the  States  to  have  something  to  say  about 
levying  it . 

A  totally  false  analogy  between  insurance  and 
common  carriers  has  been  assumed.  The  likeness 
between  the  Kansas  movement  and  the  terms  of  the 
law,  on  one  hand,  and  the  Inter-State  Commerce 
Commission  and  its  law  on  the  other,  is  very  noticeable. 
This  likeness  and  the  false  analogy  are  shown  very 
strikingly  in  a  recent  decision  of  the  Court  of  Errors 
and  Appeals  of  New  Jersey.  The  Newark  Fire 
Insurance  Exchange  was  formed  several  years  ago, 
as  a  movement  for  exchanging  information  and 
securing  approximate  uniformity  of  rates  in  Newark 
and  in  Hudson  County.  It  was  immediately  assailed, 
in  the  customary  manner,  as  being  a  compact.  The 
case  has  dragged  along,  but  lately  that  Court  issued 
an  injunction  against  some  121  companies,  holding 
the  Exchange  an  illegal  combination  in  restraint  of 
trade.     Said  Justice  Garretson: 

"If  a  corporation,  engaged  in  a  business  that  is 
affected  with  a  public  interest,  contracts  to  enter 
upon  a  line  of  conduct  in  respect  to  such  business 
that  tends  to  affect  such  public  interest  injuriously 
and  is  contrary  to  public  policy,  such  contract  is 
ultra  vires  and  such  corporations  may  be  restrained  in 
equity  at  the  suit  of  the  Attorney-General,  without 
regard  to  whether  or  not  actual  injury  has  resulted 
to  the  public." 

Here  we  have  an  echo  of  the  Northern  Securities 
case,  in  almost  the  language  then  used,  declaring  that 
the  law  does  not  discriminate  between  doing  wrong  or 
intending  to  do  wrong  and  the  possession  of  ability  to 
do  it.  A  minority  opinion  has  well  set  forth  the 
other  view,  and  the  evidence  showed  decline  rather 
than  advance  in  the  local  rates  since  the  Exchange 
was  organized.  A  confusion  appears  between  the 
"public  service"  by  carriers,  such  as  this  State  is  now 
professing  to  regulate,  and  the  "public  interest" 
which  attaches  to  every  moral  and  useful  business; 
for  it  is  plain  that  if  all  business  "affected  with  a 
public  interest"  is  to  be  regulated  by  statute,  the 
regulation  cannot  consistently  omit  anything. 

There  were  two  assumptions  in  this  case,  both 
apparently  unsound:  one,  that  the  compact  actually 
was  in  restraint  of  trade;  the  other,  that  "control" 
within  the  area  resulted.  "The  business  of  fire 
insurance  (said  Justice  Garretson)  as  it  is  carried  on 
in  this  State  by  corporations  created,  licensed  and 
regulated  by  the  State,  is  a  business  affected  with  a 


public  interest,"  &c.  The  licensing  and  regulating, 
then,  stand  upon  the  assumed  "public  interest;"  the 
public  interest,  in  turn,  is  proven  to  exist  by  the  fact 
of  licensing  and  regulating.  An  excellent  example 
of  arguing  in  a  circle,  one  would  say. 

So,  as  we  pointed  out  above,  the  latest  attempt 
towards  lower  rates  is  to  construct  a  schedule,  subject 
to  review  and  change  by  a  State  functionary,  and 
practically  compel  all  companies  to  use  it;  this  aims 
at  uniformity.  Meanwhile,  the  former  process  of 
preventing  uniformity  and  agreement  is  still  going 
on  generally.  It  is  an  attempt  to  definitely  substitute 
coercion  for  competition,  notwithstanding  insurance 
does  not  contain  one  element  of  possible  monopol}", 
but  is  absolutely  open  to  competition  by  all  the  free 
capital  of  the  world.  Dissatisfied  persons  who  really 
believe  rates  too  high  have  only  to  organize  themselves, 
under  general  laws,  into  new  companies  and  put  the 
issue  to  test. 

Such  is  the  situation  to  which  some  years  of  increas- 
ing indulgence  in  indiscriminating  attack  upon  corpor- 
ations have  brought  us.  Commissioner  Hardison  of 
Massachusetts,  in  his  annual  report  lately  submitted, 
devotes  several  pages  to  the  subject,  arguing  that 
rate-making  by  States  opens  a  way  to  rates  which 
may  sap  the  companies'  ability  to  bear  the  sudden 
blow  of  conflagrations.  But  there  are  reasons  for 
believing  that  this  course  of  general  attack  has  reached 
its  climax  and  has  even  begun  recession;  if  not  so.  it  is 
certain  that  recession  cannot  delay  much  longer.  As 
for  underwriting  in  particular,  any  attempt  to  seriously 
enforce  this  denial  of  fundamental  business  rights 
tends  straight  to  formal  insurance  by  the  States 
themselves,  which  ought  to  undertake  that  entire 
function  if  they  persist  in  making  all  the  terms. 


THE  LEHIGH  VALLEY  REPORT. 

Conditions  with  the  anthracite  coal  carriers  were 
not  favorable  during  the  year  ending  June  30  1909, 
and  that  fact  is  reflected  in  the  annual  report  of  the 
Lehigh  Valley  Railroad,  submitted  the  present  week. 
Aside  from  the  falling  off  in  the  merchandise  traffic- 
due  to  business  depression,  the  anthracite  trade  suf- 
fered from  causes  peculiar  to  itself — that  is,  from  mild 
winter  weather  and  labor  complications.  Altogether 
the  lot  of  the  managers  of  these  properties  was  not 
an  enviable  one. 

Aggregate  gross  earnings  of  the  Lehigh  Valley  com- 
pany, as  compared  with  the  year  preceding,  fell  off 
$2,372,322.  Expenses  were  very  materially  reduced, 
but  not  in  sufficient  amount  to  offset  this  loss,  and 
consequently  net  earnings  for  1909  were  only  $12,562.- 
095,  against  $13,198,117  for  1908.  Coal  revenues 
fell  off  $1,343,609,  or  8.31%,  and  the  merchandise 
revenues  $719,471,  or  5%.  By  cutting  down  the 
contributions  out  of  earnings  for  additions  and  better- 
ments— that  is,  by  applying  only  $582,643  in  that  way. 
against  $1,775,264  in  the  previous  year — the  balance 
remaining  above  fixed  charges  was  brought  quite  close 
to  that  remaining  on  the  results  of  the  previous  year's 
operations;  that  is,  was  $5,261,160,  against  $5,595,310. 
Lehigh  Valley  stock  is  small,  and  it  takes  only  about 
2y2  million  dollars  to  pay  the  6%  dividends.  This,  it 
will  be  seen,  is  only  about  half  the  $5,261,160  balance 
of  income  for  the  twelve  months,  so  the  showing  on 
the  whole  is  not  a  bad  one. 
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If  the  anthracite  managers  were  left  free  to  work  out 
the  salvation  of  their  properties — if  they  were  not  con- 
stantly hampered  and  harassed  through  the  inter- 
ference of  Government,  State  and  National — there 
would  be  no  occasion  for  complaint  or  fault-finding. 
The  heads  of  these  properties  are  all  able  men  and 
could  be  depended  upon  to  meet  requirements  in 
thoroughgoing  fashion  and  to  the  advantage  of  all 
concerned.  The  way  they  would  do  it — the  way  they 
are  now  striving  to  do  it — is  shown  on  the  one  hand 
by  the  progress  achieved  in  creating  a  greater  diversi- 
fication of  traffic  so  that  the  roads  shall  not  be  so  ex- 
clusively dependent  upon  the  anthracite  traffic  and 
on  the  other  hand  by  the  constant  efforts  making  to 
secure  increasing  efficiency  of  operation.  In  the 
matter  of  diversification  of  traffic  we  may  note  that 
the  1  .ehigh  Valley's  merchandise  revenues  are  closely  ap- 
proaching the  coal  revenues,  the  comparison  for  the 
Latest  year  being  $13,291,831,  against  $14,831,671. 
As  to  what  has  been  accomplished  in  the  way  of  effi- 
ciency of  operations,  it  is  only  needful  to  say  that 
during  the  twelve  months  under  review  there  was  a 
further  increase  in  the  train-load,  bringing  the  average 
up  to  535  tons.  Including  freight  carried  for  the  com- 
pany's own  use,  the  average  was  553  tons.  Looking 
back  eleven  years,  to  1898,  we  find,  that  the  average 
train-load  then  was  only  384  tons. 

Such  methods  and  results  would  be  sufficient  to 
overcome1  all  natural  obstacles,  assuring  continued 
prosperity  to  the  roads,  but  when  other  drawbacks 
and  burdens  are  added  through  legislative  and  political 
activity  and  through  demagogic  attempts  to  ex; 
public  hostility  to  the  anthracite  roads,  the  case  takes 
on  rent  aspect  and  the  problem  becomes  a.  much 

re  difficult  one.  It  is  generally  assumed  that  profits 
from  the  mining  and  shipping  of  anthracite  coal  are 
inordinately  large.  The  fact  that  prices  of  the  do- 
ra  sstic  sizes  are  larger  than  they  were  a  dozen  or  more 
years  ago,  when  cut-throat  competition  prevailed, 
has  !  no  doubt  to  encourage  the  notion.     Under 

these  circumstances  it  is  encouraging  to  find  that  atten- 
tion is  being  directed  to  the  fact  that  the  cost  of 
producing  anthracite  is  steadily  rising.  The  Lehigh 
Valley  Coal  Co.  this  time  makes  a  report  separate  and 
distinct  from  the  Lehigh  Valley  Railroad  Co.,  and 
we  note  that  President  E.  B.  Thomas  says  that  "the 
cos;  of  producing  coal  is  each  year  showing  a  serii 
increase,  owing  to  the  gradual  exhaustion  of  the 
thicker  and  more  cheaply  mined  veins  near  the  sur- 
face, making  it  necessary  to  work  thinner  v< 
great er  depths  and  longer  distances  from  the  openings. 
Thi  vses  the  cost  of  the  underground  operations 

and  of  pumping  and  ven         ing,  which  latter  are  co 
tinuing  i  ems  of  expens  great  when  the  mines 

when  in  operation."  While  on  this  point 
if  will  be  well  enough  to  recall  that  in  reviewing  the 
annual  report  of  the  Reading  Company  last  week  we 
found  that  the  cost  of  the  coal  mined  and  purchased 
durimg  1908-09  had  been  7.6  cents  per  ton  higher  than 
in  I  .ions  year,  while  the  price  realized  was  only 

0.9  of  a  cent  higher  per  ton,  leaving  a  decrease  in  the 
net  amount  realized  of  6.7  cents  per  ton. 

We  get  an  idea  of  some  of  the  other  troubles  with 
which  the  anthracite  roads,  in  common  with  the  rail- 
roads generally,  are  beset  in  the  explanation  which  Mr. 
Thomas  makes  with  reference  to  the  increase  of  $71,- 
824    or  1 1.26%,  in  the  "general"  expenses.     He  says: 


"The  expense  of  employing  counsel  to  defend  the  com- 
pany in  the  many  suits  brought  by  national  and  State 
bodies  and  others,  as  well  as  the  necessity  of  legal 
advice  on  matters  growing  out  of  recent  enactments, 
was  very  heavy,  having  increased  materially  during 
the  last  year.  The  increase  in  legal  expenses  alone 
more  than  accounts  for  the  total  increase  shown  above, 
the  other  items  included  under  this  heading|having 
decreased  as  compared  with  the  previous  year.-7  Con- 
cerning an  increase  in  the  traffic  expenses,  it  is  stated 
that  the  added  cost  of  filing  tariffs  as  required  by 
various  laws  more  than  offsets  the  reduction  madejn 
other  expenses  under  this  heading. 

President  Thomas  also  again  takes  occasion  to  criti- 
cize the  rule  of  the  Inter-State  Commerce  Commission 
which  obliges  the  railroads  to  make  regular  charges 
to  maintenance  account  for  depreciation  of  equipment. 
He  says  that  compliance  for  another  year  with  this 
order,  prescribing  these  monthly  charges  to  depre- 
ciation of  equipment,  with  the  result  of  leaving  a  bal- 
ance of  $1,382,511  at  the  close  of  the  year,  notwith- 
standing replacements  charged  thereto,  hasjd'urther 
convinced  the  management  of  the  utter  impractica- 
bility of  such  a  system.  Basing,  as  it  does,  charges 
upon  theory  and  not  upon  facts — charges  which  are 
as  great  when  equipment  is  idle  as  when  in  constant 
service — it  produces,  he  saj's,  confusion  in  arriving^at 
the  actual  cost  of  operation.  He  expresses  the  hope 
that  the  Commission  will,  at  an  early  date,  modify  its 
order  in  that  respect. 

In  these  circumstances  it  is  perhaps  not*  surprising 
that  the  report  should  express  gratification;  that  .the 
past  year  "lias  witnessed  no  additional  viole  <  r 
radical  legislation  affecting  railroads,  either^by  Con- 
gress or  the  various  States  in  which  the  company's 
property  is  located."-  Mr  .Thomas  also  notes  that 
there  is  some  revival  in  business  activity,  whioh.  if 
unhampered  by  adverse  legislation,  should  result  in  a 
dy  return  to  normal  prosperity. 

The  report  points  out  that  tire  year's  business  of 
the  Lehigh  Valley  was  conducted  without  any  fatalities 
occurring  to  the  4,876,801  passengers  carried,  and  also 
that  the  number  of  accidents  to  employees  shows  a 
very  gratifying  decrease  as  compared  with  the  previous 
twelve  months.  The  result,  however,  cannot  be 
attributed  to  the  regulations  by  the  various  railroad 
i 'on i missions  for  conducting  the  business  of  common 
carriers,  nor  even,  it  seems,  to  the  application  of  a 
of  the  safety-appliance  laws.  Mr.  Thomas  says  the 
improvement  must  be  ascribed  rather  to  the  oppor- 
tunity to  secure  and  maintain  greater  efficiency  among 
the  company's  employees  by  reason  of  the  large  num- 
ber of  men  seeking  work  and  the  desire  of  those  already 
mployed  to  retain  their  positions,  as  well  as  to  the 
relaxation  of  the  strain  under  which  their  duties  w 
performed  during  the  previous  few  years,  when  the 
volume  of  business  was  exceptionally  heavy. 


PROGRESS  MAKING  IN  ENLARGING  SOUTH 
AMERICA'S  CEREAL  PRODUCTION. 

Very  naturally  Bolivia's  most  pressing  need  to  aid 
in  the  development  of  the  resources  of  the  country  is 
railway  extensions.  This  need,  according  to  the 
September  issue  of  the  "Bulletin  of  the  International 
Union  of  American  Republics,"  was  recognized  ; 
to  the  war  with  Chile  in  1879.  In  fact,  as  early  as 
June  1S63  the  National  Assembly  authorized  the  Presi- 


tlent  to  enter  into  contracts  for  building  railways,  and 
five  years  later  a  concession  was  granted  to  a  citizen 
of  the  United  States  to  build  a  line  from  Cobiji  to 
Potosi,  a  distance  of  over  300  miles.  The  concession 
not  only  carried  a  Government  guaranty  of  7<  ,'  on  the 
capital  invested,  but  also  a  grant  of  land  one  league 
on  each  side  of  the  line.  A  number  of  other  conces- 
ins  were  made  in  years  down  to  1879,  but  with  little 
-ult.  for  in  1904.  after  40  years  of  effort  to  induce 
railway  building,  all  that  had  been  accomplished  were 
the  Guaqui  and  Antofagasta  roads — a  total  mileage 
of  627. 

The  meagre  character  of  this  result  becomes  more 
strildng  when  the  inducements  the  Government 
offered  to  attract  capital  are  noted.  Perhaps  now!. 
else  in  the  world  have  fchey  been  so  liberal.  Tin 
of  land,  mines,  exemptions  from  taxation  and  customs 
duties,  Government  guaranties,  financial  aid  and  ex- 
clusive privileges  were  all  among  the  inducements 
held  out  to  secure  the  end  sought.  But  unfortunately 
Bolivia,  in  its  eagerness  to  secure  results,  granted  these 
coi  >ssi  ms  to  and  made  these  early  contracts  with 
in  ible  parties ,  often  to  mere  adventurers  without 

capital   or   influence.     The   disputes   arising   between 
Bolivia  and  Chili  as  a  result  of  the  war  179-1884 

for  a  time  were  a  hindrance  to  development  of  the 
former  country;  but  on  Oct.  '20  1904  a  treat]  f  peace 
and  friendship  was  signed  which,  besides  ending  all 
disputes  between  those  countries,  secured  to  Bolivia 
a  number  of  concessions.  The  third  article  of  the 
treaty  provided  for  the  building  of  a  number  of  lines 
of  railways  within  the  succeeding  thirty  years,  on 
which  Chili  engaged  to  pay  interest  up  to  5%  on  the 
capital  invested,  provided  such  expenditure  should 
not  aggregate  more  than  £100,000  sterling  a  year,  or 
£1,700,000  in  all.  Following  the  ratification  of  the 
treaty  a  contracl  was  entered  into  with  the  National 
City  Bank  and  Speyer  &  Co.  of  New  York,  and,  after 
certain  changes  had  been  made,  was  finally  approved 
ted  Dec.  1  1908.  Under  this  contract  the 
parties  named  obliged  themselves  to  construct  within 
a  period  (  sars  systems  of  railway  approximating 

721  miles  in  all,  the  cost  of  construction  being  estimated 
at  £5,500,000  sterling 

Of  the  lines  contracted  to  be  built,  that  from  Viacha 
to  Oruro  (138  miles  in  length)   has  been  completed. 

dng  (through  connection  with  the  Antofagasi 
at  the  last-named  city)  a.  line  from  La  Paz  to  the  Pacific 
seaboard.  There  remains  to  be  constructed  a  total 
of  583  mill's,  including  a  branch  from  Uyuni  to  Tupiza, 
where  connection  i^  to  be  made  with  the  Northern 
'  entral  Ry.  of  Argentina,  now  building.  This  con- 
nection will  give  a  through  line  from  La  Paz  to  Buenos 
Ay  res.  The  lines  already  completed  will  be  operated 
by   the   Ant<  a    Ely.    Co.    under  lease   from   the 

Bolivia  Ry.  Co.,   tinder  whose  auspices  construction 
carried  on.     The  point  of  chief  public  interest 
i  hat  the  operation  of  the  through  line  and  its  various 
feeders   will   open    up   valuable   agricultural   sections 
to  close  intercourse  with  the  world's  market,-. 

The  settled  portion  of  Bolivia  is  the  high  table  la 
One  of  the  most  spacious  and  elevated  plateaus  in  the 
world,  that  lies  between  the  Western  and  Eastern 
Andes.  This  table  land  extends  from  about  the  Ar- 
border  in  the  south,  into  Peru  on  the  north- 
west, and  is  from  60  to  150  miles  in  width.  To  the 
f  the  t  able  land  he- 1  he  High  Andes,  or  Cordillera 


Real,  rising  in  some  instances  to  a  height  of  over  21,000 
feet;  but  to  the  north,  eas.1  and  south  of  that  range 
the  land  falls  away  to  the  Amazon  and  Parana  plains. 
This  country  is  stated  by  the  Bulletin  to  cover  three- 
fourths  of  the  area  of  Bolivia,  is  little  settled,  but  in 
natural  resources  and  soil  is  one  of  the  richest  parts 
of  the  world.  Moreover,  it  could  sustain  an  agricul- 
tural population  greater  than  the  whole  present  popu- 
lation of  South  America.  It  is  a  portion  of  this  terri- 
tory that  the  roads  built  and  to  be  built  will  open  to 
more  general  settlement  and  cultivation. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TXtUST  CO.'S. 

—The  public  sales  of  bank  stocks  this  week  aggregate  194 
shares,  of  which  51  shares  were  sold  at  the  Stock  Exchange 
and  143  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  90  shares.  A  sale  of  15  shares 
of  stock  of  the  New  York  Trust  Co.  was  made  at  675,  an 
advance  of  102  points  over  the  price  paid  at  the  last  previous 
public  sale,  which  was  made  in  May.  The  table  below, 
given  in  our  usual  form,  shows  the  actual  sales  of  New  York 
City  bank  stocks  made  during  the  week  at  auction  and  at 
the  Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  "Bank  and  Quotation"  Section,  the 
October  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust  company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  pages 
825  and  826. 

Shares.    BANKS — New  York.  Low.     High.  Close.  Last  previous  sale. 

£16  Fourth  National  Bank 240  240^240  Sept.  1909 — 229 

•45  Commerce,  Nat.  Bank  of 198H  198       197  Sept.  1909 — 198 

3  importers'  &  Traders'  Nat.  Bk.   547  H  547  H   547  H  Sept.  1909 — 545  H 

32  Manhattan  Co.,  Bank  ot_._  ..  330  H  SS0 'A  330  K  May   1909 — 334 

25  Mechanics'  National  Bank 259  %,  259%   259  %  June  1909 — 261 

25  Mercantile  National  Bank 172%  172  H   172  %  Sept.  1909 — 180 

48  Park   Bank,   National 455H  455  Vi  455J4  Sept.  1909— 47J  '. 

TRUST  COMPANIES— New  York. 

50  Equitable  Trust  Co 474  y,  475       475  May   1909 — 464 

10  Fifth  Avenue  Trust  Co 395  395        395  June  1909 — 400 

15  New  York  Trust  Co .    675  075        675  May    1909 — 578 

15  Trust  Co.  of  America .350  350       350  Sept.  1909— 351 

*  Sold  at  the  Stock  Exchange,  x  Of  this  amount  6  shares  were  sold  at 
the  Stock  Exchange. 

— Business  and  financial  circles  have  been  agog  with 
holiday  excitement  during  the  past  week  growing  out  of  the 
Hu3son-Fultoh  celebration.  In  the  neighborhood  of  Wall 
Street  and  lower  down-town  the  streets  have  been  crowded 
with  residents  and  out-of-town  visitors  to  see  the  decorations 
of  the  financial  district  and  the  places  of  interest  in  this,  the 
oldest  locality  of  the  Dutch  settlements.  Throughout  the 
week  there  have  been  many  absentees  from  banking  officer 
and  financial  institutions,  customers  and  employees,  either  as 
participants  or  spectators,  attending  the  historical  parade 
and  pageant  Tuesday,  the  military  parade  Thursday  and  the 
other  events  following  in  quick  succession  every  day.  Not- 
withstanding the  interest  in  both  the  public  and  private 
functions  on  the  program,  Stock  Exchange  business  was 
lively  every  day  and  of  large  volume,  and  mercantile  business 
all  over  the  city  was  carried  on  as  usual  without  hindrance. 
The  distinguishing  feature  of  the  entire  celebration,  which 
will  linger  longest  in  memory,  are  the  wonderful  illuminat  ions 
seen  this  week  on  land  and  water.  Far  eclipsing  the  nival 
parade  of  merchant  vessels  last  Saturday  afternoon  was 
the  illumination  of  tin'  fleet  and  harbor,  when  at  night  the 
rigging,  funnels,  hulls  and  water  line  of  the  warships  and 
the  proportions  of  the  riven-  bridges  surrounding  Manhattan 
Island  were  delicately  outlined  with  incandescent  lights.  No 
finer  picture  out-of-doors  can  be  imagined  than  the  sight 
of  lower  Manhattan's  high  "sky-scrapers"  blazing  forth  light 
from  every  window  with  the  lighted  tower  of  the  Singer 
Building  rising  above  all  and  the  electric  reproduction  of  the 
"Half  Moon"  reflected  on  Colgate  A  Co.'s  building  on  the 
opposite  side  of  the   Hudson  River  at  Jersey  City. 

From  (he  size  of  the  evening  crowds  promenading  Fifth 
Avenue  it  is  the  electric  illuminations  which  afford  them 
the  most  pleasure.  Thousands  have  viewed  the  chain 
of   incandescent    lights    suspended    on    both    sides    of    Fifth 
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Avenue  extending  from  Washington  Arch  past  the  Court  | 
of  Honor  at  42d  Street  to  59th  Street  and  up  Central  Park 
West  to  110th  Street.  The  Arch,  too,  is  perfectly  denned 
with  lights  and  can  be  seen  a  long  distance  up  Fifth  Avenue. 
The  Fifth  Avenue  mansions  of  many  of  our  wealthiest  citizens 
are  decorated  with  flags  and  lights  and  the  churches  with 
Bags.  The  big  new  Plaza  Hotel  is  perhaps  the  most  effec- 
tively illuminated  structure  on  Fifth  Avenue.  Elsewhere, 
the  Knickerbocker  Hotel  is  outlined  from  roof  to  cellar,  the 
quaint  gables  of  its  roof  suggesting  the  old-fashioned  Dutch 
architecture  of  long  ago.  The  prow  of  the  "Half  Moon"  is 
gracefully  reproduced  in  lights  over  the  Broadway  entrance 
of  the  new  Astor  Hotel  on  44th  Street.  A  Dutch  wind-mill 
and  house  is  the  day-time  attraction  over  the  23d  Street 
corner  of  the  "Flatiron"  building  and  a  nightly  illumina- 
tion; underneath  on  the  street  floor  is  displayed  a  tobacco 
shop  of  the  seventeenth  century.  The  "Metropolitan 
Life's"  fifty-story  tower  is  wondrously  beautiful  when  illu- 
minated at  night  and  is  one  of  the  most  imposing  sights  in 
New  York.  The  "Court  of  Honor"  and  the  official  reviewing 
stand  on  Fifth  Avenue  in  front  of  the  new  marble  edifice  of 
the  New  York  Public  Library,  40th  to  42d  Streets,  will  stand 
as  the  crowning  artistic  achievement  of  the  Commission's 
efforts.  Fronting  this  grand  stand  on  both  sides  of  the 
Avenue  was  erected  a  marble  colonnade  surmounted  by  gold 
globes  and  decorated  with  laurel  and  colored  electric  lights 
concealed  between  the  overhead  spaces  and  street  crossing. 
In  the  day-time,  or  illuminated  at  night,  this  open-air 
scene  with  its  distinguished  company  seating  the  Governor 
of  the  State,  his  staff,  the  Admirals  of  the  world's  navies, 
ambassadors  and  dignitaries  of  foreign  nations  besides 
other  notable  guests,  made  in  the  estimation  of  many,  the 
most  animated  land    spectacle  of  the  entire  celebration. 

All  over  New  York  electricity  has  transformed  the  com- 
monplaceness  of  the  city's  buildings  and  streets  into  a 
fairy  city  of  fascinating  beauty.  The  Hudson-Fulton 
Celebration  Commission  deserves  to  be  congratulated  for  the 
comprehensive  cope  of  the  celebration  but  the  general  mass 
of  the  public  deserves  commendation  no  less  f  >r  the  spirit  in 
which  it  has  entered  into  the  affair,  for  without  its  co-opera- 
tion the  celebration  could  not  have  been  a  suecess.  The 
replicas  of  the  "Half  Moon"  and  the  "Clermmt",  the 
dedication  of  the  Palisades  Inter-State  Park  in  New  Jersey 
and  the  Henry  Hudson  monument  at  Spuyten  Dayvil;  the 
international  banquet  Wednesday  night,  Wright's  and 
Curtiss's  airship  flights,  the  exhibition  of  Ditch  art  at  the 
Metropolitan  Art  Museum,  and  other  events,  are  all  sure 
to  be  of  lasting  and  permanent  value  in  the  educational, 
patriotic  and  artistic  life  of  this  city  and  nation.  The  cele- 
bration practically  ends  in  this  city  with  the  carnival  parade 
to-night  but  will  be  continued  throughout  the  second 
week,  Oct.  3  to  Oct.  9,  at  Poughkeepsie,  Yonkers,  Kingston, 
Hastings,  Dobbs  Ferry,  Irvington,  Tarrytown,  Catskill, 
Nyack,  Hudson,  Ossining,  Haverstraw,  Peekskill,  Cold 
Spring,  Cohoes,  Troy  and  Albany.  The  battleship  and 
harbor  illuminations  of  last  Saturday  night  will  be  repeated 
to-night. 

— Because  of  the  erroneous  impression  existing  in  some 
quarters  that  the  drawing  of  checks  for  less  than  $1  would 
lie  illegal  under  the  new  code,  approved  March  4  1909  a 'id 
effective  Jan.  1  1910,  the  Treasury  Department  lias  caused 
the  issuance  of  a  statement  in  which  it  seeks  to  set  at  rest 
all  question  as  to  the  validity  of  checks  of  however  small  an 
amount.  The  law  in  question  was  passed  forty-seven  years 
ago,  and  attention  is  directed  to  it  at  the  present  time 
through  its  re-enactment  under  the  Revised  Statutes.  It 
st  ipulates  that: 

.on  shall  make.  Issue,  circulate  or  pay  out  any  note,  check,  memo- 
randum  r  other  obligation  for  a  less  sum  than  $1,  intended  to  clr- 

°u1:;  >ncy  or  to  be  received  or  used  in  lieu  of  lawful  money  of  the 

Unlti  nil  every  person  so  offending  shall  be  fined  not  more  than 

$500  or  Imprisoned  not  more  than  six  months,  or  both. 

'I'1''  iry  Department's  announcement  in  the  matter  is 

as  follows: 

a  widespread  but  entirely  needless  concern  on  the  question  of 

the  1(  gallty  of  issuing  a  check  for  an  amount  less  than  $1.     The  law  about 

which  i'"    question  was  raised  was  passed  tortj  seven   .  a   •■>  and  lias 

been  In  eff<  ot  and  enforced  ever  since,    in  1802,  in  order  to  raise  funds  tor 

purposes, this  law  was  passed  placing  postage  stamps  in  ■:  in     ,1  clrcula 

tl("         1 y.     It  was  Important  that  this  device  should  not  bi   I 

with  by  Individuals  Issuing  notes  or  checks  to  be  used  as  fractional  currei  1 
was  therefore  inserted  In  the  law  to  prevent  this. 
ink  check  Is  an  order  on  a  banker  to  pay  a  particular  sum  of  mo 
tot  designed  to  be  put  In  circulation  as  a  substitute  tor  money.     There 


is  no  conilict  with  this  ancient  law  In  issuing  checks  for  any  amount  however 
small.  This  has  been  the  construction  placed  upon  this  law  by  the  Treas- 
ury Department  from  the  passage  of  the  Act  in  1862  down  to  the  present 
moment. 

— Another  trust  company  President  was  nominated  for 
public  office  this  week,  when  Robert  R.  Moore,  President  of 
the  Commercial  Trust  Co.,  Broadway  and  Forty-first  Street, 
was  named  as  the  Democratic  candidate  for  Comptroller  of 
New  York  City.  Last  week  Otto  T.  Bannard,  President  of 
the  New  York  Trust  Co.,  was  nominated  by  the  Republican 
party  for  Mayor.  With  presidential  vacancies  existing  in 
the  Union  Trust  Co.,  the  United  States  Mortgage  &  Trust 
Co.,  the  Guaranty  Trust  Co.  and  the  Mercantile  Trust  Co., 
all  New  York  companies,  it  is  unfortunate  that  there  should 
be  risk  of  adding  to  the  number.  Mr.  Moore  was  President 
of  the  old  New  Amsterdam  National  Bank  from  1901  to 
1906,  when  he  resigned  to  be  succeeded  by  Miles  M.  O'Brien. 
Later  Mr.  Moore  successfully  established  the  Commercial 
Trust  Co.  in  the  same  neighborhood.  He  was  born  in  Cin- 
cinnati fifty-one  years  ago,  educated  in  the  New  York  public 
schools  and  at  an  early  age  entered  the  banking  business  at 
the  bottom  and  worked  his  way  up,  after  a  long  apprentice- 
ship with  the  Gallatin  National  Bank.  His  father,  Robert  J. 
Moore,  a  large  cotton  operator  and  in  the  cotton  business 
here,  is  a  former  President  of  the  Cotton  Exchange.  Robert 
R.  Moore  is  a  member  of  the  Chamber  of  Commerce  and  is 
interested  in  many  charities. 

— Mr.  Arthur  Terry,  Treasurer  of  the  Title  Guarantee  cv 
Trust  Co.,  176  Broadway,  has  resigned  his  position  to  become 
a  general  partner  in  the  firm  of  Atwood,  Violett  &  Co., 
members  of  the  New  York  Stock  Exchange.  From  1899 
to  1905  Mr.  Terry  was  Secretary  of  the  City  Trust  Co.,  which 
was  consolidated  with  the  Trust  Company  of  America  a  few 
years  ago.  Campbell  W.  Steward  also  became  a  partner 
in  the  same  firm  this  week. 

— Supplementary  to  the  very  able  and  comprehensive 
"Historical  Review  of  Banking  in  Chicago,"  written  by  Mr. 
Frederick  W.  Gookin  for  our  "Bankers'  Convention"  Section, 
a  few  names  may  be  added  of  bankers  who  have  been  con- 
spicuous in  the  upbuilding  of  the  city's  leading  financial  in- 
stitutions. It  r  ay  be  desirable,  too,  to  append  a  more  de- 
tailed schedule  than  was  given  in  that  article  of  the  deposits, 
loans  and  discounts  and  cash  resources  of  both  national  and 
State  banks  of  Chicago  at  the  time  of  the  last  call,  Sept.  2. 

Byron  L.  Smith,  President  of  the  Northern  Trust  Company 
(which  was  organized  in  1889),  has  been  one  of  Chicago's 
most  conservative  and  successful  bankers.  President  Ernesf 
A.  Hamill  and  Vice-President  Chas.  L.  Hutchinson  of  the 
Corn  Exchange  National  Bank  (which  in  the  last  decade 
has  absorbed  several  other  banks  of  high  standing  and  large 
business)  have  guided  its  affairs  with  signal  ability,  its  latest 
report  showing  resources  of  more  than  $71,000,000.  John 
C.  Black,  for  many  years  President  and  since  Chairman  of 
the  board  of  directors  of  the  Continental  National  Bank, 
and  George  M.  Reynolds,  its  present  President,  have  proved 
their  worth  by  the  remarkable  progress  of  that  great  institu- 
tion. Three  ex-Comptrollers  of  the  Currency  have  achieved 
marked  success  in  Chicago  banking:  (1)  Edward  S.  Lacey, 
who  as  President  of  the  Bankers'  National  Bank  was  able, 
in  the  course  of  17  years,  to  turn  over  to  the  Commercial 
National  nearly  $25,000,000  resources  at  the  time  of  their 
recent  merger;  (2)  Charles  G.  Dawes,  head  of  the  Central 
Trust  Company  of  Illinois,  and  (3)  the  late  James  H.  Eckels, 
whose  death  occurred  just  as  he  thought  to  realize  his  fondest 
hopes  of  seeing  his  bank,  the  Commercial  National,  housed 
in  its  magnificent  new  building.  James  B.  Forgan,  President 
of  the  First  National  Bank  (the  largest  bank  west  of  New  York 
city  and  third  in  resources  in  the  United  Slates),  and  his 
brother,  David  R.  Forgan,  President  of  the  National  City 
Bank  of  Chicago,  rank  very  high  among  the  city's  bankers. 
And  also  upon  this  roll  of  honor  must  be  mentioned  such 
practical  and  progressive  bankers  as  President  John  A. 
Lynch  and  Vice-President  \\  .  T.  Fenton  of  th 
Bank  of  the  Republic;  S.  R.   Flyn  idenl   of  the  Live 

Stock   Exchange  National  Bank,  and  several  other  smaller 
affiliated  institutions;  the  late  H.  A.  Haugan,  President  .and 
his  associate  for  many  years,  John  R.  Lindgren,  \  ic< 
dent  of   the  stalwart  State  Bank  of  Chicago,  not  to  omit  Mr. 
L.  A.  Goddard,  the  present   President  of  that  institution, 

Deposits,    loans  and   discounts  and   cash   resources  of   the 
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individual  bank-  in  Chicago  on  Sept.  2  are  shown  in  the 
following  tables: 

.Y.U    ■<  ■.      ■     BANKS. 

ms  and  ( 'ash 

Deposits.  Discounts.  Resources. 

S  5  S 

Com!                                                                  67,271,778  16,144,122  23,771,074 

ContlneD                                                       77.085,908  18.255.344  33,115,321 

Coin   Exchange                                             62.586.364  11.047 .882  23,61 

Drovers'".                                                       6,531,226  4.223,857  2,946,688 

Firs'  Nation.'1                                              117.730,188  75,634,456  46,942,543 

First  of  Englewood                                         2.061.904  1,684,835  .-.92.179 

Dearborn 12.895,614  8,412,918  5,314,187 

Hamilton                                                           7,461.261  4,701.978  2,632,504 

Live  Stock  Exchan                                         9.015.313  6,739,049  3,669.531 

Monroe                                                               1.113.408  783,373  413,568 

National  Bank                                                  21.098,075  15,648.833  8,524,858 

.14,309  I   147,253  6,109,673 

Luce.                                 ...       1.551,380  97D.766  '.437 

prai                                                                           1,484,362  1,049,510  613,583 

To  ..402,803.105   2';  1 ,733,776   158,862,708 

TRUST  COMPANIES  AND  STATE  BANKS. 

i  'in}!-:  and 

Deposits.       Discounts. 

"  2—                                               '  $                      5  *       ._ 

American  Trust  &  Savings                    34,197,58               12,070  13,007,07; 

Austin    State                                                -       1,256,700                    .527  366,830 

tral  Trust                                                 18,850,301      10,756,005  5.032,078 

Chicago    (               1,897,753        1.023,775  645,106 

Chi                                                                                 .1,202,20;;         2,594,642  1,052,771 

Colonial  Trust  & !  1,111  .-'  10  14  !  .270,922 

Drexel    Si. ■'..  2,780,558  2,297,484  646,414 

Drovers'              ■  2,072,188  1.172,867  315,014 

&  Savings..  5,152  17.106,500  10,661,046 

Foreman  Bros.  Banking  8,  155,275  3,041,732 

Harris  Trust  &  Savin                   12,468,950  4,551.701  5.579,015 

Hibernian  Banking  22,079,002  '     1.524  1,303, 90s 

Mino              '  ,846,875  54,711,619  25,182,840 

KasparSti  2,745,563  2,267.747  563,450 

Merchants'    !.»an    &   T  .-,7.692,216  31,337,046  20,267,458 

opolitan  Trust  &  Sawings  3,941,580  .".,341,757  .055 

29,4  15,188  :  1  ,288.838  11,251 

North                    Trust  &  Sa  I                          1,729,165  1.080.567  390,129 

Peopled  Trust  &  Savings                         1,176.267       1,176,    '  232,562 

Pra                                                                       6,543,163                     166  1,317,080 

rust  &  E                                                                     2,157,0  17  721 

570,338  254,393 

2.303.795         1  ,819,340  1,726 

1,222,703         1.222.677  247,532 

,      r03  .-.,.-,48,146 

Stock  i'ai  '•'■'■ 

Union  Bai  I                                                                               653,  163,600 

Union  St-  211,700 

13,  ■'■•■        5,904.979 

West  I  5,014         1,988,513 

We  1  ,9.15, 645  413,595 

Tot:.!  101.297,242    287.20  126,371,790 

— T  nnecticut    trust    companies   are   concerned   in   a 

ruling  which,  if  sustained  by  th<  trts,  will  require  ' 
filing  of  bonds  by  institutions  when  named  as  executor  or 
administrator,  notwithstanding  their  exemption  under  the 
law.  The  question  has  arisen  through  the  recent  action 
of  Judge  Studley  of  New  Haven  in  calling  upon  the  New 
Haven  Trusl  Co.  to  furnish  a  bond  of  §150,000  in  connection 
with  its  appointment  as  executor  of  t  of  Col.  Thomas 

Emmett  Addis.  According  to  the  Hartford  "Courant,"  the 
trust  company  was  specified  as  the  executor  in  Col.  Addis's 
will,  and  undei       ;      ial  statul  >onds  is  unneces- 

sary where  tin  appointment  as  administrator  or  executor  is 
designated  in  a  will,  the  capital, surplus  and  undivided  profits 
acting  as  such  bond.     Th  .    stated,  lias  lately 

been  named  as  executor  of  a  number  of  large  estates,  the 
of  which  would  be  far  in  coco  !  it  $200,000 
capital,  and  it  is  for  this  r<  ason,  il  !  said,  thai  Judge  Studley 
has  determined  to  require  all  fcrusl  companies  named  as 
executors  to  file  bonds  the  same  as  though  there  were  no 
special  legislation  excusing  them  from   doing  so. 

— Th(  lecision  of  Judge  T.  M.  Biggar  in  the  matter 

of  the  capital  requirements  of  banking  institutions  incor- 
porated prior  to  the  enactment  of  the  Thomas  Banking 
Lav;  of  Ohio  (to  which  reference  was  made  in  this  department 
Aug.  28)  has  been  accepted  as  final  by  the  State  authorities. 
Judge  Biggar.  whose  opinion  reversed  that  previously  ren- 
dered by  Assistant  Attorney-General  Miller,  decided  that 
the  law,  in  .so  far  as  capital  needs  were  concerwed.  did  not 
apply  to  banks  existing  prior  to  the  passage  of  the   Aet. 

ite  Bank  Superintendenl  Seymour  has,  after  considering 
the  matter  with  the  Attorney-Gem  ment  in 

which  he  says  opinion  of 

natter,  but  to  abide 
by  th  ion."     The  Starte  y  been 

tifi'ed  that  those  incorpo  I    1908 

quirements  of  thai  Act  as  to  c:  to  do 

ion . 

.    Hammond,  an  Assisl 
.■'.  of  this  city, 
tution  at  a  meeting  of  the  it.  21.      Mr.  Ham- 

mo  ■  nty  five 

yea 


—Visitors  to  the  city  during  the  Hudson- Fulton  celebra- 
tion are  invited  by  the  officers  of  the  Van  Norden  Trust  Co., 
corner  Fifth  Avenue  and  Sixtieth  Street,  to  view  the  mural 
paintings  on  the  walls  of  its  beautiful  banking  room.  These 
paintings  are  of  timely  interest,  as  there  are  depictions  of 
Hendrick  Hudson's  "Half  Moon,"  of  eighty  tons,  and  the 
Lusitania  of  thirty-six  thousand  tons — the  largest  ship  now 
trading  with  this  port — and  a  view  of  New  York  City  in 
1790  from  the  opposite  short  of  the  Hudson  River.  The 
"Purchase  of  the  Island  of  Manhattan,  1626,"  and  "Do  la 
Montagnie  Before  the  Council,  1655,"  are  both  faithful  rep- 
resentations of  two  of  the  most  interesting  incidents  connected 
with  the  settlement  of  New  York  City  by  the  Dutch.  Other 
pictures  of  later  historical  value  adorn  the  walls,  depicting 
the  "Evacuation  of  New  York  City  by  the  British,  Nov.  25 
1783,"  and  the  "Departure  of  the  New  York  Seventh  Regi- 
ment for  Washington,  April  19  1861." 

— The  Equitable  Trust  Company  of  New  York  in  its  state- 
ment under  date  of  Sept.  14  1909  reports  deposits  of  $47.- 
440,668  and  aggregate  resources  of  $62,421,158.  This  insti- 
tution, with  a  capital  of  $3,000,000,  has  surplus  and  undi- 
vided profits  of  $11,056,815.  Alvin  W.  Krech  is  President, 
Lawrence  L.  Gillespie  and  Frederick  W.  Fulle,  Vice-Presi- 
dents; Lyman  Rhoades,  Secretary,  and  H.  Mercer  Walker, 
Treasurer . 

— Frederick  J.  Leary  has  been  appointed  an  Assistant 
Secretary  of  the  Mutual  Alliance  Trust  Company  of  this  city. 

— Samuel  McRoberts  of  Chicago  was  this  week  elected  a 
Vice-President  of  the  National  City  Bank  of  this  city.  Mr. 
McRoberts  resigned  a  week  ago  as  Treasurer  of  Armour  &  Co. 
and  President  of  the  Illinois  Tunnel  Co.  Another  represen- 
tative of  the  Armour  interests,  J.  Ogden  Armour,  recently 
became  identified  with  the  National  City  Bank,  his  election 
to  the  directorate  having  occurred  about  a  month  ago. 

— The  Mercantile  National  Bank  of  this  city  has  declared 
a  quarterly  dividend  of  \XA%,  payable  Oct.  15,  placing  the 
stock  on  a  6%  per  annum  basis.  Two  per  cent  was  paid  in 
June  1909  and  2%  in  December  1908,  previous  to  which  no 
payments  had  been  made  since  July  1907. 

— Under  a  resolution  adopted  by  its  Governing  Committee 
on  Wednesday,  the  Chicago  Stock  Exchange  will  again  put 
into  operation  a  clearing  system,  the  proposed  method,  it  is 
said,  to  be  similar  to  that  prevailing  on  the  New  York  and 
Boston  Stock  Exchanges.  The  new  method,  the  Chicago 
'TInter-Ocean"  states,  will  go  into  effect  as  soon  as  the  by- 
laws of  the  organization  can  be  changed  to  conform  to  it. 
As  a  preliminary,  the  rules  will  be  posted  on  the  bulletin 
board  for  five  days,  and  unless  objected  to  by  fifty  members 
will  be  made  operative. 

— The  First  National  Bank  of  Brooklyn,  one  of  the  insti- 
tutions which  suspended  during  the  panic  of  1907,  resumed 
the  payment  of  dividends  on  its  stock  this  week,  the  directi 
declaring  a  quarterly  dividend  of  2%,  payable  Oct.  5.  Of 
the  several  Brooklyn  institutions  which  failed  at  that  time, 
the  First  National  is  the  first  and  only  one  up  to  the  present 
to  resume  dividends.  Its  surplus  and  profits  now  are  $560,- 
000  and  the  deposits  $3,344,000.  These  same  items  at  the 
time  of  the  suspension  were  about  $700,000and  $3,500,000, 
respectively. 

— A  second  dividend  was  declared  to  the  depositors  of  the 
Lafayette  Trust  Co.  of  Brooklyn,  payable  Oct.  1.  The  first 
dividend,  amounting  to  10%,  was  paid  on  May  1  last.  The 
present  distribution  is  20%,  making  altogether  thus  far 
30%  since  the  closing  of  the  institution  on  Nov.  30  1998.  The 
payment,  which  is  said  to  be  larger  than  was  generally  looked 
for,  is  made  possible  partly  through  the  sale  of  some  of  tie 
real  estate  holdings  of  the  company,  although  the  disposition 
of  a  portion  of  these,  it  its  reported,  was  made  at  a  sacrifice. 
A  curtailment  in  the  expenses  of  receivership  has  been 
brought  about  through  the  relinquishing  of  the  offices  at 
Nostrand  and  Gates  avenues,  and  the  withdrawal  as  ■ 
receiver  of  Harold  A.  Davidson,  who  was  appointed  to  act 
with  A.  K.  Alford.  There  is  said  to  be  a  likelihood,  however, 
of  an  assessment  being  made  upon  the  stockholders  bef' 
the  final  winding  up  of  the  affairs  of  the  institution. 

William  Bayard   Van     .  iec-I're  I   the 

of  A  nt-oi  the  Al- 

Ban]     di    1  on  Sept.  25.     Mr.  Van  Rensselaer 
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was  born  in  Albany  on  Oct.  4  1856.  He  was  one  of  the  in- 
corporators of  the  Union  Trust  Company  and  had  been  a 
director,  a  member  of  its  executive  committee  and  one  of  its 
\  ice- Presidents  since  its  organization,  in  1902.  He  was  also 
a  director  of  the  New  York  State  National  Bank  of  Albany, 
President  of  the  Albany  Terminal  Warehouse  Co.,  and  was 
an  ex-President  of  the  Savings  Bank  Association  of  New 
York  Slate. 

— Frederick  H.  Brigham,  former  bookkeeper  of  the  Mer- 
chants' National  Bank  of  New  Haven,  Conn.,  who  was  in- 
dicted on  Tuesday  by  the  Federal  Grand  Jury  on  charges  of 
misapplying  funds  to  the  amount  of  $92,000,  and  making 
false  entries  in  the  books  of  the  institution,  was  sentenced 
on  Wednesday  to  five  years  in  the  Federal  penitentiary  at 
Atlanta.  Mr.  Brigham  was  arrested  on  June  8  on  a  charge 
alleging  the  embezzlement  of  $5,000,  but  the  embezzlement 
count,  it  is  said,  was  nolled.  The  accused  pleaded  guilty 
in  the  other  count,  and  the  Court  stated  that,  although  he 
had  made  restitution  as  far  as  possible,  there  was  no  alterna- 
tive but  to  impose  the  five-year  sentence.  The  net  loss  to 
the  bank,  it  is  believed,  is  about  $20,000. 

-  The  Savings  Bank  of  New  Britain,  Conn.,  which  suffered 
the  loss  of  some  $500,000  of  securities  two  years  ago  through 
its  former  Treasurer,  William  F.  Walker,  recently  announced 
the  recovery  of  more  than  $50,000  on  account  of  the  bonds 
stolen. 

— Charles  L.  Goodhue  was  recently  elected  President  of 
the  Chicopee  National  Bank  of  Springfield,  Mass.,  to  suc- 
ceed the  late  Arthur  B.  West,  and  G.  Frank  Adams  was 
elected  Vice-President.  Mr.  Goodhue,  who  lias  been  a 
director  for  a  number  of  years,  has  accepted  the  post,  it  is 
reported,  on  the  understanding  that  his  occupancy  of  the 
office  will  be  temporary  only,  and  his  successor  will  prob- 
ably be  named  at  the  annual  meeting  in  January. 

— The  absorption  of  the  Mechanics'  Trust  Co.  of  Boston 
by  the  Federal  Trust  Co.  of  that  city,  the  particulars  of  which 
were  given  in  our  issue  of  Sept.  18,  was  ratified  by  the 
stockholders  of  the  Federal  on  Tuesday,  the  21st  ult. 
The  latter  also  approved  the  propositions  to  increase  the 
capital  of  their  institution  from  $500,000  to  $1,000,000,  and 
to  enlarge  their  board  from  a  membership  of  21  to  30. 

— The  stockholders  of  the  Asiatic  National  Bank  of  Salem, 
Mass,,  will  meet  on  Oct.  12  to  take  action  on  placing  their 
institution  in  voluntary  liquidation.  The  consolidation 
which  had  been  arranged  between  this  bank  and  the  Naum- 
keag  National  Bank,  referred  to  Sept.  18,  was  to  have  been 
effected  under  the  name  of  the  latter.  The  later  develop- 
ments contemplate  the  liquidation  of  both  banks,  their  busi- 
ness being  taken  over  by  a  trust  company  now  being  formed, 
and  which  will  probably  be  known  as  the  Naumkeag  Trust 
Company. 

— A  10%  dividend  was  recently  declared  in  favor  of  the 
depositors  of  the  Natisnal  Deposit  Bank  of  Philadelphia, 
which  closed  its  doors  July  14  1908.  With  the  85%  previ- 
ously paid,  the  latest  disbursement  brings  the  total  up  to 
95%. 

— Two   Pittsburgh  institutions,   the   Land  Trust  Co.  and 

the  Mercantile  Trust  Co.,  closed  their  doors  on  Monday  last 

and  were  placed  in  charge  of  State  Bank  Examiner  James 

L.  White,  who  is  acting  as  temporary  receiver.     The  Land 

Trust   Co.   has   a   capital   of   $500,000   and   seems   to    have 

arranged  about  a  year  ago  to  take  over  the  Mercantile,  which 

has  a  capital  of  about  $700,000.     The  difficulty  experienced 

in  meeting  its  obligations  in  connection  with  the  purchase  is 

said  to  have  been  a  contributing  factor  in  its  closing.     The 

of  the  two  institutions,  it  is  stated,  was  also  found  to 

be  the  requirement  at  the  time  of  an  examination  by 

the   Bankiag  Department  several  weeks  ago,  and  a  run  on 

SatUl   la       last    still    further    reduced    their    cash    resources. 

W\  ii      Irahana  is  said  to  have  resigned  the  presidency  of  the 

Met  ibout  a  month  ago.     In  a  statement    regarding 

the     uspension,  State  Bank  Examiner  White  Says: 

in  no  criminal  action  in  the  condui  her  bank.     The 

book-;  of  both  are  straight .     The  officials  of  the  Land  Trust  Co.  were  confl 
*  '"  ''  T  would  come  through  all  right  without  going  into  voluntary 

in  on  the  Land  Trust  Saturday,  however,   brought   matters  to  a 
Is      .Just  wh.-u  caused  this  run  I  am  unable  to  say.      Ready  mo 

m<i  It  was  deemed  Inadvisable  to  attempt  to  resume  business 
•n    Monday. 


For  some  time  the  Land  Trust  Co.,  which  owns  the  entire  stock  of  the 
Mercantile  Trust  Co.,  has  found  it  next  to  impossible  to  keep  up  the  legal 
reserve . 

When  the  Land  Trust  Co.  bought  the  Mercantile  Trust  Co.  it  did  not 
have  ready  cash  to  pay  for  it,  and,  instead,  gave  certificates  of  deposit, 
payable  at  stated  intervals.  These  have  been  becoming  due  rapidly  and 
they  have  found  them  a  heavy  load. 

— It  is  reported  in  the  Pittsburgh  "Gazette"  that  two  in- 
dictments charging  embezzlement  were  returned  on  Sept.  15 
by  the  Grand  Jury  against  George  I.  Whitney,  Francis  L. 
Stephenson  and  Irwin  M.  Fickeisen,  members  of  the  failed 
banking  house  of  Whitney,  Stephenson  &  Co.  of  Pittsburgh. 

— Samuel  K.  Smith  has  been  elected  Vice-President  of  the 
German- American  Bank  of  Baltimore  and  Clarence  R. 
Evans  has  been  appointed  Cashier.  The  office  of  Vice- 
President  is  a  new  one.  The  appointee,  Mr.  Smith,  has  been 
acting  Cashier  of  the  bank  for  the  past  few  weeks,  in  the 
place  of  Louis  F.  Dietz,  who  resigned,  it  was  reported,  after 
having  made  good  an  alleged  shortage  of  $6,700  in  his 
accounts.  The  irregularities,  according  to  the  "Baltimore 
Sun,"  were  discovered  by  National  Bank  Examiner  Hann — 
the  bank,  though  not  a  national  institution,  being  under 
his  supervision  as  a  member  of  the  Baltimore  Clearing- House 
Association.  Mr.  Evans,  the  new  Cashier,  was  connected 
with  the  National  Union  Bank  of  Maryland  for  over  twenty 
years.     He  is  Treasurer  of  the  Baltimore  Auditing  Co. 

— The  Continental  National  Bank,  the  newest  of  Indianap- 
olis banks,  began  business  on  Sept.  15.  The  bank  has 
quarters  at  18  North  Meridian  Street,  and  it  is  under  the 
management  of  George  F.  Quick,  President;  Mord  Carter, 
Vice-President;  Brandt  C.  Downey,  Cashier,  and  Arthur 
H.  Taylor,  Assistant  Cashier.  It  is  reported  that  some 
of  the  stockholders  are  considering  the  formation  of  a  stock 
company  to  finance  the  erection  ©f  a  proposed  building  for 
the  permanent  home  of  the  institution  at  Meridian  Street 
and  Monument  Place. 

— The  South  Side  State  Bank,  a  new  Chicago  institution, 
had  its  initial  opening  on  Sept.  15.  The  bank  starts  with  a 
capital  of  $200,000.  It  has  been  organized  by  interests 
formerly  identified  with  the  Drexel  State  Bank,  and  has  as 
officers  W.  H.  Mahan,  President;  C.  H.  Randell  and  F.  A. 
Randell,  Vice-Presidents;  and  William  Hardy,  Cashier. 
The  bank's  quarters  are  at  Cottage  Grove  Avenue  and  43d 
Street. 

— The  Sept.  1  statement  of  the  Peoples-State  Bank  of 
Detroit,  Mich.,  reveals  total  deposits  in  excess  of  twenty-five 
millions  of  dollars — in  exact  figures,  $25,587,770 — consist- 
ing of  $12,016,446  of  commercial  deposits  and  $13,571,324 
of  savings  deposits.  The  Peoples-State  is  the  largest  bank 
in  the  State  of  Michigan. 

—The  statement  issued  by  the  Merchants'  National  Bank 
of  St.  Paul,  Minn.,  under  the  call  of  Sept.  1,  indicates  con- 
tinued growth,  deposits  having  advanced  from  $8,834,580 
on  June  30  1909  to  $10,372,769  Sept.  1  1909.  Aggregate 
resources  are  reported  at  $13,118,226,  as  against  $11,557,- 
577  on  June  23  1909.  Kenneth  Clark  is  President  of  the 
institution,  George  H.  Prince  Vice-President,  and  H.  W. 
Parker  Cashier. 

— John  E.  Bell,  President  of  the  Hennepin  County  Savings 
Bank  of  Minneapolis,  died  on  Sept.  10.  Mr.  Bell  was 
one  of  the  organizers  of  the  institution,  which  dates  from 
1870,  and  was  its  President  since  1890.  He  was  also  a 
director  of  the  Minnesota  Loan  &  Trust  Co.  He  was  a 
native  of  New  York  State,  and  was  born  in  1834. 

— The  particulars  concerning  the  capital  to  be  issued  by 
I  he  Northwestern  National  Bank  of  Minneapolis,  which 
lately  formed  an  alliance  with  the  Minnesota,  Loan  A  Trust 
Co.,  were  given  out  this  week.  The  stock  of  the  bank  is  to 
be  increased  from  $2,000,000  to  $3,000,000,  and  of  the  addi- 
tional $1,000,000,  $600,000  will  be  issued  pro  rata  a!  $200 
per  share  to  the  present  stockholders.  The  other  $400,000 
will  go  to  the  stockholders  of  the  Minnesot  i  Loan  &  Trust 
Co.inexchangi  for  their  presenl  holdings  of  $500,000.  When 
this  ai  angem    l!    i     c  »n  i  tted,  th    capital  * 

company   will   be   increased   from   $500,000   to   $1,000,000. 
None  of  the  stock  of  the  latter  will  be  on  the  m  i  i  under 

the  plan  arranged  it   will  be  held  in  one  block,  in  trust,  a  id 
every    stockholdei    in    the  itional    wHI    ba 

the  i    mei    >J      o      in  the  trusi  i  '•'  ',,,u>- 

third   hi     merest    in    the   bank.      William    U.    Bunwoody, 
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President  of  the  Northwestern  National,  and  Vice-Presidents 
E.  W.  Decker  and  Joseph  Chapman  Jr.,  have  been  elected 
directors  of  the  trust  company.  They  fill  vacancies  growing 
out  of  the  resignation  of  F.  M.  Prince,  President  of  the  First 
National  Bank;  F.  A.  Chamberlain,  President  of  the  Security 
National,  and  the  death  of  John  E.  Bell,  President  of  the 
Hennepin  County  Savings  Bank.  The  aggregate  resources 
of  the  Northwestern  National  Bank  reached  a  grand  total 
of  $31,247,643  on  Sept.  1  last,  while  deposits  were  reported 
at  over  twenty-five  millions  of  dollars  ($25,509,977). 

— The  Security  National  Bank  of  Minneapolis  has  made  a 
noteworthy  increase  in  its  business  since  the  call  of  June  23 
1909,  at  which  time  its  deposits  were  $15,869,128.  The 
statement  of  Sept.  1  showed  deposits  of  $18,273,809,  a  gain 
of  nearly  three  millions  of  dollars  in  less  than  three  months. 
Aggregate  resources  have  advanced  during  the  interval  men- 
tioned from  $18,644,837  to  $21,144,858. 

— The  Fourth  National  Bank  of  Atlanta,  Ga.,  reports 
an  increase  in  deposits  during  the  year  ending  Sept.  1 
of  $1  207,944,  deposits  on  Sept.  1  being  $4,642,796,  as 
against  $3,434,852  on  Sept.  1  1908.  This  institution  has  a 
apital  of  $000,000  and  surplus  and  undivided  profits  of 
$725,818. 

— The  stockholders  of  the  Bankers'  Trust  Co.  of  Dallas, 
Texas,  at  a  meeting  on  August  18,  voted  in  favor  of 
changing  the  name  of  the  institution  to  the  Guaranty  State 
Bank  &  Trust  Co.  and  increasing  the  capital  stock  from 
$150,000  to  $400,000.  The  institution  intends  to  do  a  com- 
mercial banking  business  and  has  decided  to  adopt  the 
assessment  plan  of  guaranteeing  its  deposits.  D.  E. 
Waggoner  will  continue  as  President  of  the  company.  M.  H. 
Wolfe  and  J.  S.  Rice  have  been  chosen  Vice-Presidents  and 
Edwin  Hobby  has  been  made  Cashier.  The  reorganized  in- 
stitution will  remove  to  the  Cockrell  Building  shortly. 

— The  Traders'  Bank  &  Trust  Company  of  Dallas,  Tex., 
will  increase  its  capital  from  $50,000  to  $100,000  after  Jan.  1 
next,  at  which  time  the  name  of  the  institution  will  be 
changed  to  the  Traders'  State  Bank.  The  selling  price  of 
the  new  stock  has  been  fixed  at  $105  per  share,  the  premium 
raising  the  surplus  account  to  $5,000.  The  institution  has 
been  in  operation  since  Jan.  4  1908. 

— The  latest  statement  issued  under  the  Comptroller's 
call  by  the  First  National  Bank  of  San  Francisco  shows  that 
institution  to  be  enjoying  a  steady  increase  in  its  business. 
Deposits  on  Sept.  1  were  reported  $13,157,918,  as  against 
$12,615,555  on  June  23  1909.  Aggegate  resources  are  now 
over  twenty  millions — in  exact  figures,  $20,027,938.  The 
First  Federal  Trust  Company  of  San  Francisco,  with  a  capi- 
tal of  $1,500,000,  is  controlled  by  the  First  National  and  gov- 
erned by  the  same  board  of  directors.  The  bank's  official 
staff  is  headed  by  Rudolph  Spreckels  as  President,  with 
James  K.  Lynch,  Vice-President,  and  J.  K.  Moffitt,  Cashier, 
and  J.  H.  Skinner  and  C.  H.  McCormick,  Assistant  Cashiers. 

— The  San  Francisco  agency  of  the  Swiss- American  Bank 
has  been  made  a  separate  banking  institution,  having  been 
incorporated  under  the  State  banking  laws.  The  reorganiza- 
tion has  been  effected  under  the  name  of  the  Swiss- American 
Bank  and  the  authorized  capital  has  been  fixed  at  $1,000,000. 
The  officers  of  the  institution  are  B.  G.  Tognazzi,  President; 
T.  C.  Tognazzi  and  Alfred  Monotti,  Vice-Presidents;  Fred. 
Ouer,  Cashier;  F.  V.  Vollmer,  Secretary,  and  Otto  Ottesen, 
Asst.  Cashier  and  Asst.  Secretary.  It  is  reported  that  there 
has  been  a  unification  of  the  interests  of  the  Swiss-American 
Bank  and  the  Central  Trust  Co.,  and  that  the  latter  will 
handle  the  commercial  business,  while  the  bank  will  take 
care  of  the  savings  accounts. 

— The  organization  of  the  prospective  Mercantile  National 
Bank  of  San  Francisco,  which  is  to  take  over  the  banking 
business  of  the  Mercantile  Trust  Co.,  is  about  to  be  perfected, 
permission  -to  proceed  with  its  formation  having  been 
received  on  August  19  from  the  Comptroller  of  the  Cur- 
rency. The  institution  was  planned  several  months  a^o,  and 
as  announced  in  this  department  June  26  is  to  have  $2,000,- 
000  capital.  Further  particulars  with  regard  to  the  now  bank 
will  be  found  in  the  issue  referred  to. 

— The  shareholders  of  the  Old  National  Bank  of  Spokane 
have  organized  the  Old  National  Bank  Building  Co.  with 
$1,300,000  ■  capital,  to    own    and    erect    the    fourteen-story 


building  which  the  bank  has  arranged  to  construct.  Work 
on  the  structure,  which  is  to  be  at  the  corner  of  Riverside 
Avenue  and  Stevens  Street,  is  about  to  begin.  The 
plot  measures  100x142  feet.  The  "Commercial  West"  states 
that  the  entire  ground  floor  and  basement  will  be  reserved  for 
the  bank,  although  it  will  occupy  only  about  two-thirds  of  the 
area  at  the  start.  The  upper  floors  will  be  rented  as  offices. 
The  building  is  expected  to  be  ready  for  occupancy  not  later 
than  Jan.  1911. 

— Business  was  suspended  by  the  Columbia  Bank  &  Trust 
Co.  of  Oklahoma  City,  Okla.,  on  the  28th  ult.,  the  institution 
having  been  taken  in  charge  by  State  Bank  Commissioner 
A.  H.  Young,  following  a  secret  conference  of  the  Banking 
Board  on  Monday  night.  A  statement  attributed  to  Roy 
Oakes,  Secretary  of  the  Board,  says  that  "the  bank  has 
loaned  too  great  a  proportion  of  its  funds  and  its  supply  of 
cash,  unreplenished,  is  inadequate  to  meet  the  demands 
of  law."  The  institution  was  organized  in  1905.  It  was 
one  of  the  depositaries  for  the  State  guaranty  fund,  and  is 
reported  to  have  held  $50,000  of  the  same  on  April  30  1909, 
when  the  fund  amounted  to  $302,500.  H.  H.  Smock,  for- 
merly State  Bank  Commissioner,  of  Oklahoma,  became  a 
Vice-President  of  the  institution  about  the  first  of  the  present 
year.  On  Sept.  1  last  the  company  reported  a  paid-in 
capital  of  $200,000,  a  surplus  fund  of  $20,000  and  undivided 
profits,  net,  of  $11,394.  Its  deposits  were  given  as  $2,806,- 
008  61,  made  up  as  follows:  individual,  $1,321,929  31;  State- 
Treasurer,  $172,383  13,  and  banks,  $1,311,696  17.  A  pro- 
posed assessment  intended  to  be  levied  on  the  Oklahoma 
banks  for  the  purpose  of  taking  care  of  the  depositors  of  the 
failed  institution  seems  to  have  met  with  some  protest  from 
those  who  contend  that  an  assessment  upon  the  stock  of  the 
defunct  institution  should  first  be  made  before  the  other 
banks  are  asked  to  pay  an  emergency  assessment.  Tele- 
graphic advices  yesterday  intimated  that  the  institution 
might  resume  next  week. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gpld  and  silver  through  that  port  for  the  month  of  August, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  eight 
months  of  the  calendar  year  1909.  The  imports  of  gold  were 
moderate,  reaching  $409,517,  mainly  gold  in  ore.  Of  silver 
there  came  in  $138,150,  largely  bullion.  During  the  eight 
months  there  was  received  a  total  of  $2,160,615  gold  and 
$1,787,799  silver,  which  compares  with  $2,754,437  gold  and 
$1,876,642  silver  in  1908.  The  shipments  of  gold  during 
August  were  heavy,  $5,933,245  bullion,  and  the  exports  of 
silver  were  $609,717,  wholly  bullion.  For  the  eight  months 
the  exports  of  gold  reached  $12,023,412,  against  $18,603  in 
1908,  and  $5,255,208  silver  was  sent  out,  against  $3,687,657 
in  1908.  The  exhibit  for  August  and  for  the  eight  months 
is  as  follows: 


IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 

Months. 

Gold. 

Silt  r. 

Coin. 

Bullion. 

Total. 

Coin. 

hull  ion. 

Tola). 

1909. 
January   

$ 
11,900 

200 

S 
214,429 
281,124 
249,380 
153,732 
383,395 
192,162 
262,503 
409,517 

S 
226,329 
281,124 
249,580 
153,732 
383,395 
194,267 
262,671 
409,517 

$ 
27,872 

7,900 
23,730 
11,620 
23.080 
;i7.s'v» 
10,040 

2,300 

S 
244.968 
152,852 
276.835 
1 ,-;.  558 
189,274 
176,974 
231,137 
135,850 

S 
272,840 

1 'SO. 752 
300,565 

187,178 

212,354 

2,105 
168 

274,783 

July      ...   

211.177 

138,150 

Total  8  months 

]  l, :;::■: 

2,146,242 

2,160,615 

204,351 

1,583,448 

1.787.799 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MoMltS. 

Gold. 

SUver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1909. 

S 
5,000 

S 
500 

3.026,598 

3,058.039 
5,933.245 

s 

500 

5,000 
3,026,598 
3,058.059 
5,933,245 

S 
3S.500 
133,470 

S 
354,736 
549.119 
621.7S7 
733.531 
470,603 

689,108 

$ 
393,236 
682,589 

621. 7S7 
733,531 
170,603 

1,054,637 

July          

689.108 

609,711 

Total  8  months 

5,000 

12018,412 

12023.412 

171.970 

5.083.238 

5,255.208 

Oct.  2  1909. 
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DEBT  STATEMENT  AUGUST  31   1909. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Aug.  31  1909.  For  statement  of  July  31  1909, 
see  issue  of  Aug.  14  1909,  page  388;  that  of  Aug.  31  1908,  see 
Sept.  19  1908,  page  718. 

INTEREST-BEARING  DEBT  AUG.  31  1909. 

Amount Amount  Outstanding 

Issued.  Registered.     Coupon.        Total. 

ijfc  ©  C  cj 

646.250,150  641,163,850     5,086,300  646,250.150 

198,792,660  41,334,660  22,610,800     63,945,460 

162,315,400  97,370,900  21,119,000  118,489,900 

54,631,980  54,600,480           31,500     54,631.980 

30,000,000  29,403,320        596,680     30.000,000 


Interest 

fill,  u/  Loan —  Payable 

as,  Consols  Ot  1930_ Q.-J. 

IS,  Loan  of  1908-18 Q.-F. 

Is,  Loan  of  1925 -.Q.-F. 

2s,  Pan.  Canal  Loan  1906.Q.-N. 
2s,  Van.  Canal  Loan  1908.Q.-F. 


Abrogate  int.-bearlng  debt-.  1,091,990, 190  863,873,210  49,444,280  913.317,490 

V  oti .     Denominations  of  bonds  are: 

Of  S20,  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  1908:  of  $100,  all  Issues. 

Of  $500,  all  issues;  of  SI. 000,  all  Issues. 

i  )f  $5,000,  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

01  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH    INTEREST   HAS  CEASED   SINCE   MATURITY. 


July  31. 

$32,000  00 

23,750  00 

18,750  00 

1,813.000  00 

17,690  00 


August  31. 

$32,000  00 

2-I.750  00 

18,750  00 

1,792,300  00 

17,670  00 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  190J 

Funded  loan  of  1891.  matured  Sept.  2  1891 

Loan  of  1904.  matured  Feb.  2  1904 

Funded  loan  of   1907,  matured  July  2   1907 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 

and  other  Items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861. 909,285  26  909,155  26 

Aggregate  debt  on  which  Interest  has  ceased  since 

maturity  _ $2,814,475  26  $2.793 ,625  26 

DEBT  BEARING  NO  INTEREST. 

United  states  notes ...$346,681,016  00 

Old  demand  notes -- 53,282  50 

National  bank  notes — Redemption  account 25,772,358  50 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..  6,860,309  28 


Aggregate  debt  bearing  no  Interest ...$379,366,966  28 

RECAPITULATION. 

Increase  (  +  )  or 
Classification—  Awi.  311909.  .7«/v311909.  Decrease  (— ). 

Interest-bearing  debt $913,317.490  00      $913,317,490  00 

I >ebt  interest  ceased. 2,793.625  26  2,814,475  26  —$20,850  00 

Debt  bearing  no  interest 379,366,966  28        380,417,144  28       —1,050,178  00 


Total  gross  debt $1,295,478,081  54  $1,296,549,109  54     —$1,071,028  00 

Cash  balance  in  Treasury...       247,950,870  90        258,437,754  71     —10,486,883  81 


Total  net  debt $1,047,527,210  64  $1,038,111,354  83      +$9,415,855  81 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Aug.  31  of 
$1,295,478,081  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,047,527,210  64. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
August  31  are  set  out  in  the  following: 


ASSETS. 

Trust  Fund  Holdinqs —  S 

<iold  coin 859,392,869  00 

Silver  dollars 487.586,000  00 

Sliver  dollars  of  1890. . .  4,120,000  00 


Total  trust  fund 1 

General  Fund  Holdinjs- 

Gold  coin  and  bullion 

t  iold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  pald. 


351,098,869  00 


39,264 

47.920, 

9,501, 

3,996 

4,186 

6,905 

12 

26,902 

25,270 

1,923 
9 


157  12 
700  00 
446  00 
831  00 
675  98 
751  00 
725  00 
023  87 
931  77 
52  82 
097  56 
115  80 


Tot.  In  Sub-Treas'les.     165,893,507  92 
In  Nat.  Bank  Depositaries — 
credit  Treasurer  of  U.S.       38,065.058  79 
Credit  U.S  dls.  officers.      13,586,472  13 


Total  In  banks 51,651,530  92 

In  Trcas.  of  Philippine  Islands — 
credit  Treasurerof  U.  S.        2,777,019  61 
credit  U.  S.  dls.  officers.        2.255,170  26 


Total  In  Philippines..        5,032,189  87 


LIABILITIES. 
Trust  Fund  Liabilities —  $ 

Gold  certificates 859.392,869  00 

Silver  certificates 487,586,000  00 

Treasury  notes  of  1890.  _        4,120,000  00 


Total  trust  liabilities.  1,351 
Gen.  Fund  Liabilities — ■ 

National  bank  5%  fund.      28 

Outstanding  checks  and 
drafts 14 

Disbursing  officers'  bal- 
ances        76 

Post  Office  Department 
account 2 

Miscellaneous  items 1 


098.869  00 

598,280  33 

475,754  65 

969,613  26 

923,108  19 
659.601  38 


Total  gen'l  liabilities...     124,626,357  81 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion...     150.000,000  00 


Cash  balance  and  reserve — 
Total  cash  and  reserve. .     247,950,870  90 

Made  up  of — 
Available..  97,950,870  90 
and 
'serve  Fund — ■ 
Gold&bull.  150,000,000  00 


'Hand  total 1,723,676,097  71       Grand  total 1,723,676,097  71 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements, 
shows  i he  currency  holdings  of  the  Treasury  on  the  first  of 
June,  July,  August  and  September  1909.  Statements  of 
ponding  <1ates  in  previous  years  will  be  found  in  our  issue 
of  Sept.  19  1908,  par;e  718. 

TREASURY  NET  HOLDINGS. 

June  1  '09.  July   1    '09. 

Hal-                                         tes—                $  $ 

Nc'i                       id  bullion    224,263,038  22.1  184,405 

s'''                    indbullon   17,720,757  17,865,627 

Nei  i  al  ted  States  Treasury  notes           8  812  10,013 

Vet  legal-tender  notes  7,158,'209 

Net  natlo  rial  bank  notes 25^425  734 

Mel  fractional  silver  27'25o'lfi3 


"in,  &C ,"'."."/_"     2,641349 


6,0  19,413 
23,415,062 

27,210,207 
2,016,798 


Aug.  1   '09. 

$ 
235,720,333 

19,172,878 
12,879 

7,752 
27,406.977 
26,571.114 

2,457,472 


Sept.  1   '09. 

$ 

'  17,184,857 

I7.<isl.953 

12,725 

6,905,751 

26,902,024 

25,270,932 

1,932,266 


Total  cash  in  Sub-Treasuries.. 304,468,062  300,341,525  319,094,235*315,893,508 
serve  fund 150,000,000   150,000,000  150,000.000   150.000,000 

"  Philippine  Islands 4,282, SOS       4,152,073       5,901,272       5,032,190 

Net  Cash  In  banta,  Sub-Treas.231, 696,950  229,192,213  229,018,253  222,577,229 
Deduct  current  liabilities. a 111,795,641    HH.73S,372   120,580,498  124,626,358 


i  bal.  In  Sub-Treasuries.. .154,468,062  150,341  525   169,094,235  165,893,508 
":il  banks. 72.946.osn     74,698.615     54,022,746     51.051,531 

I     iMllll  ,,i,l.,,i    lulon.l..  a     .sn.-,    ftrtrt  ,      ,   -  .,    ,,-..  r     ,»,,,     O-T 0  C    MO     t  t\€\ 


Available  cash  balance... 


.119.901,309   124,453,841   108.437.755     97,950.871 


fa i  Chiefly   "disbursing  officers'  balances."     rf  Includes  $4,186,676  silver  bullion 
M  .932,26    minor  coin,  &c,  not  Included  in  statement     stuck  of  Money." 


ptonctuvi)i®oiumcvxtal'£n0Us!x3|ljeii»i 

(From  our  own  correspo  dent.) 

London,  Saturday,  Sept.  25  1909. 

Though  United  States  Steel  shares  have  advanced  still 
further  this  week  and  other  American  securities  are  at  very 
high  prices,  the  markets,  not  merely  in  London  but  in 
Europe  generally,  are  depressed.  This  is  no  doubt  partly 
due  to  a  measure  of  anxiety,  or  at  least  of  uncertainty,  as  to 
the  effect  of  the  various  taxes  proposed  by  different  Finance 
Ministers  and  Chancellors  of  the  Exchequer  to  meet  the 
deficiency  which  all  the  countries  of  Europe  have  to  face. 
In  London  we  are  continuing  right  up  to  the  end  of  Septem- 
ber the  fierce  fight  over  the  budget.  The  various  interests 
whose  burdens  of  taxation  are  to  be  increased  are  loudly 
complaining  that  little  short  of  ruin  stares  them  in  the  face, 
and  of  course  it  cannot  be  denied  that  until  the  effect  of  the 
new  taxation  is  ascertained,  some  difficulty  must  be  experi- 
enced in  adjusting  the  various  trades  and  industries  to  the 
new  conditions. 

Consols  have  been  dealt  in  this  week  at  83  1-16,  which  is 
within  a  very  small  fraction  of  the  lowest  price  recorded  for 
1909  so  far.  Home  rails  are  very  flat  and  tend  to  go  worse. 
This  is  partly  ascribable  to  causes  with  which  your  readers 
are  familiar  and  partly  to  continued  bad  traffics.  Foreign 
politics  are  unusually  quiet,  and  we  have  the  curious  spectacle 
of  a  fall  in  consols  and  a  weaker  tendency  for  the  highest 
class  of  investment  securities  in  London,  Paris  and  Berlin, 
as  well  as  other  Continental  financial  centres,  coincident  with 
active  dealings  in  such  securities  as  diamond  shares,  West 
African  gold  shares,  rubber  shares  and  the  securities  of  those 
governments  whose  finances  are  not  for  the  moment  em- 
barrassed. As  these  markets  are  naturally  restricted,  it 
means  that  very  little  business  is  being  done  in  the  stock 
exchanges,  taken  as  a  whole.  Most  of  the  securities  men- 
tioned are  naturally  of  an  eminently  speculative  type,  and 
in  a  normal  time  they  would  be  taken  vigorously  in  hand, 
when  the  prices  of  what  we  may  call  the  higher  class  of  se- 
curities were  proved  to  be  high.  Such,  however,  is  very 
far  from  being  the  case  at  the  present  time. 

Were  not  the  fall  in  consols  so  extravagant  one  might  urge 
that  it  was  partly  due  to  the  outlook  in  the  money  market. 
However,  there  is  nothing  really  alarming  in  the  monetary 
situation,  as  is  evidenced  by  the  fact  that  day-to-day  funds 
are  exceedingly  difficult  to  employ  profitably,  and  lenders 
who  have  such  funds  find  it  hard  to  get  more  than  }^%; 
and  even  for  a  week  or  longer  to  hold  out  for  a  firm  1  %  very 
often  means  having  the  money  left  on  one's  hands.  There 
has,  however,  been  a  very  large  amount  withdrawn  from 
this  market  mainly  in  connection  with  the  Egyptian  cotton 
crop.  The  demand  is  considerably  larger  than  was  at  first 
anticipated,  and  as  discount  rates,  in  the  absence  of  dis- 
quieting features,  are  mainly  governed  by  the  international 
gold  demand, they  show  a  distinct  tendency  to  harden.  It 
may  be  recollected  that  about  a  month  ago  it  was  virtually 
impossible  to  keep  the  three-months  rate  at  1^%  here. 
Now  it  is  equally  impossible  to  discount  bills  below  1  13-16%; 
1  Y%  is  demanded  and  received,  and  even  2%  is  not  infre- 
quently asked.  There  is  already  a  demand  for  Brazil,  and 
we  shall  shortly  have  to  face  the  commencement  of  the  Ar- 
gentine drain,  which  will  continue  right  into  the  spring.  The 
dominant  factor,  however,  is  uncertainty  regarding  the  de- 
mand for  the  United  States.  The  statements  of  the  New 
York  banks  are  carefully  scrutinized  week  by  week,  and  the 
impression  is  growing  that  a  certain  amount  of  gold  will  have 
to  be  taken  across  the  Atlantic.  Meanwhile  our  Bank  re- 
turn may  be  regarded  as  a  fairly  strong  one.  The  reduction 
in  the  gold  holding  during  the  week  is  well  under  a  million 
sterling,  the  total  being  close  to  39 J^  millions  sterling.  The 
reserve  at  just  under  29  millions  shows  a  decrease  for  the 
week  of  very  nearly  a  million  sterling,  and  is  more  than  half 
a  million  less  than  at  this  time  last  year. 

The  India  Council  offered  for  tender  on  Wednesday  20  lacs 
of  its  bills,  and  the  applications  amounted  to  241  lacs,  at 
prices  ranging  from  Is.  3  29-32d.  to  Is.  4d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  3  31-32d.  were  allotted  about  50% 
of  the  amounts  applied  for. 

The  following  statement  shows  the  position  of  the  Hank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consul-, 
&c,  compared  with  the  last  four  yens: 


1909.  190S.  1907.      1906. 

Sept.   22.  Sept.   23.  Sept.   25    Sept.   26. 

£  £  £                          £ 

Circulation.. 28. 967,905  28, 802, OS.".  29,179,375     29,090.750 

Public  deposits 8,998,306  7,639,534  9,301,989 

Other  deposits             45,709,787  44,292,844  15,284,594      13,19 
Governm't  securities  15,329,192  15,532,293  14,338,076     15,9, 
Other  securities   .    .   28,768,640  26,500,151  30                            1.812 
Reserve.no tes Acoin    28,891,210  28,218.155  28,039.292     23.3S1.416 
Coln&buU.,bothdep  39,409,115  18.570,840  38,768,667     34,022,166 
Prop   resi  rve  to  lia- 
bilities            i).  C.  54  5-16  '1                    42J< 
Bank  rat..            p.  c 

Consols,  2V,  p.  C...          83  3-16  85  11-16 

Silver                            23  II   IRd.  24d  31    I   16d. 


1905 
Sept-  27. 

£ 

29,271,425 

116 

:  .  L69.232 

18,667,070 

17.160 

su7,561 

s,996 

40 

I 

89  9  16 


Clear.-iiouse  returns  210.653.000   187,01^   000   204.162,000   191. 251. (mil   187,8 

The  quotations  for  bullion  are  reported  as  follows: 


cold.  Sept.  23.  Scot.  16. 

London  Standard.        s,    d.  s.    <i- 

Bar  gold,  line,  oz    77  10H  77  U\ 

U.  S.  ko1<1  coin,  oz 76 

German  gold  coin,  oz..  76    5 

Frenchgoldcoln.cz   -     76    ■"•",  76    i'<\ 

Japanese  yen 76    5  ■ ,  76    '■ 


SIM  i  B 

London  Standard.  d 

■  |  i 

"  2  mo.  delivers ,  o    23  11-16 
...  19-16 

Mexican  dollars  nom  nom. 


pt.  16. 
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The  rates  for  money  have  been  as  follow-: 

Sep.  23.                (.17.  Sept.  10.  Sept.3. 

Bank  o£  England  rate 

Open  Market  rate — 

Bank  bills— 60  days 1%@17-16  1%@1  7-16  1%@1  5-16              15-16 

— 3  montlis 1U-16@1%  1%@1  9-16  1%         1%@17-16 

— 4  months 2  1-16(                       -  115-16  2  1-16 

—6  montlis...  .          ."-16  2H®2H  2  H  i ■•  -  3-16    2  3-16@2% 

Trade  bills— 3  months 2%                   2%  1)4, 

—4  months 2%                   i  2% 

I  merest  allowed  for  deposits — 

By  joint-stock  banks 1111 

By  discount  houses — 

At  call 1111 

7tol4days 1%                    1%  1'+'  1% 

The  bank  rates  of  discount  and  open  market  rales  at  the 

chief  Continental   cities  have  been  as  follows: 

Sept    is.  Sept.  11.  Sept.  4.  Aug.  28. 

Kales  of             Bank  Open       Bank  Open  Bank  Open  Bank  Open 

Interest  at—          Ra        \i               Rale.  Market.  Rate.   Market. Rate.  Market. 

Paris 3          1%  3          1%  3           1%  3          1% 

Berlin 3%  3%                        2%  3%        2%    . 

Hamburg 3%       3%  3H       2%  3%       2%  3%       2% 

Frankfort 3%  3%  3%       2%  3%        2%  3%        2% 

Amsterdam 2y2        19-16      2%  2%        1%  2%        W 

Brussels    3            2  3            I     ,  3            1%  3            1% 

Vienna   4           3%  4           3%  4           3%  4           3% 

St.    Petersburg 5  nom.  5  nom.  5  nom.  5'a  nom. 

Madrid 4%       3  4%       3  4y        3  4%        31-2 

Copenliagen 4%       3%  4%       3H  4%       3y2  4%       3y2 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Sept.  23: 

GOLD. — The  demand  tor  Russia,  although  not  so  keen  as  last  week,  has  still  sut- 
Iced  to  take  all  market  arrivals,  the  price  being  quoted  one  penny  lower  at  77s. 
10%d.  The  demand  has  been  stronger  tor  the  last  day  or  two,  and  it  is  expected 
that  next  week's  arrivals,  amounting  to  £956,000,  from  South  Africa  will  be  readily 
absorbed.  The  demand  for  Egypt  and  Brazil  still  continues,  and  the  Bank  has  lost 
already  £629,000  for  the  former,  while  further  large  withdrawals  are  expected; 
£100,000  has  also  been  taken  for  Turkey  and  £6,000  for  Lisbon.  Arrivals— South 
Africa,  £474,000;  Australia,  £30,000;  West  Indies,  £20,000;  West  Africa,  £55,000; 
total,  £579,000.     Shipments— Bombay,  £57,000;  Calcutta,  £10,000;  total,  £67,000 

SILVER. — There  has  been  less  activity  in  the  market,  the  price  being  fixed  day 
after  day  at  a  level  at  which  buyers  and  sellers  have  been  disinclined  to  meet. 
China  has  offered  somewhat  freely  at  slightly  over  current  rates,  although  at  times 
they  have  met  the  market  to  a  moderate  extent.  Indian  speculators  have  been 
willing  to  buy  on  any  sign  of  weakness,  in  spite  of  their  quotations  being  under  parity, 
and  there  have  also  been  purchases  on  China  account.  The  chief  support  has  come 
from  the  Continent,  although  the  volume  of  buying  has  probably  not  been  very  large. 
America  has  sold  sparingly,  although  shipments  to  this  country  show  little  diminu- 
tion. The  stock  in  Bombay  is  now  14,750  bars,  a  reduction  of  1,000  bars  during 
the  past  ten  days,  which  is  an  eacouraging  feature,  and  the  strength  of  the  Bombay 
exchange,  which  Is  now  Is.  3  31-32d.  is  important,  too,  as  showing  that  bills  are  be- 
coming more  plentiful.  The  price  closes  at  23  ll-16d.,  wlthasteady  tone.  The  price 
in  India  is  Rs.  60%  per  100  tolahs.  Arrivals— New  York,  £206,000;  Mexico,  £4,000; 
West  Indies,  £5,000;  total.  £215,000.  Shipments— Bombay.  £20,000;  Port  Said, 
£1,400;  total,  £21,400. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date ,  compared 
with  previous  seasons: 

IMPORTS. 

Three  weeks—                                 1909-10.  1908-09.  1907-08.  1906-07. 

Imports  of  wheat cwt.  8,313,200  5,519,100  6,319,100  6,857,600 

Barley    1,694,000  2,397,400  1,631,200  2,139,000 

Oats... 1,235,200  610,300  239,400  797,300 

Peas 77,630  43,580  53,950  142,810 

Beans 158,520  96,660  16,760  153,670 

Indiancorn 1,347,800  2,918,800  2,736,200  3,745,500 

Flour    562,900  599,800  708,500  803,200 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1909-10.  1908-09.  1907-08.  1906-07. 

Wheat   imported .cwt.   8,313,200  5,519,100  6,319.100  6,857,600 

Imports  of  flour 562,900          599,800  708,500  803,200 

Sales  of  home-grown 1,044,186  1,604,504  3,325,736  1,941,689 

Total    9,920,286       7,723,404     10,353,336       9,602,489 

Average  price  of  wheat,  week 33s.  6d.  31s.  7d.  31s.  5d.        25s.  lid. 

Average  price,  season 35s.  2d.  31s.  3d.  31s.  7d.        25s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1908.  1907. 

Wheat    qrs.   1,470,000  1,680,000  1,530,000  1,885,000 

Flour,   equal  to qrs.      200,000  180,000  155,000  235,000 

Maize    qrs.       840,000  875,000  685,000  945.000 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
i  ported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Weekending  Oct.  1.                 Sat.  Man.  Tues.  Wed.  Tliurs.  Fri. 

Silver,  per  oz.. d.  23  11-1623%  23%  23  11-1623% 

Consols,  new.  2%  percenis.   82  15-10  83  1-16  83%  83  1-16    83%  83% 

Foraccount 82  15-16  83  1-16  83%  "    83  1-16    83  3-16  83  3-16 

French  Rentes  (in  Paris) _fr_  97.45  97.45  97.27%    97.27%    97.47%    97.37% 

Amalgamated  Copper  Co...   85%          8634  85  8634         85}*  85 

b  Anaconda  Mining  Co 1034          1034  10%  10%          10%  10 

Atchison  Topcka  &  Santa  Fe  121  %  122  123%  12734  126%  127% 

Preferred 107  107  107  107%  107%  108 

Baltimore  &  Ohio 120%  120%  120%  122%  122%  i 

Preferred 97%  97%  97 %  98             98  98 

Canadian  Pacific 188%  189%  190%  191%  191%  193 

neake  &  Ohio 85  85%  85%  86%          89%  91% 

Chicago  Milw.  &  St.  Paul.. .164%  165%  165%  167  167  166 

Denver  &  Rio  Grande 48%  4834  48%  48%         48  47y, 

Preferred 88  88  88  88             88  88 

Erie 35%  35%  34  34%         34%  34% 

First  Preferred 53  50  fc  5134         51  51 

Second  preferred 43%  43%  39%  4134         40%  40% 

Illinois  Central 156  I    6  156%  M58  157  157  " 

rule  &  Nashville 156%  156  156  157  157  156% 

i-l  Kansas  &  Texas...   42%  42%  42%  43              427,"  42% 

Preferred 76  76%  76%  77             76%  76% 

Nat.  RR.  of  Mex.,  1st  pref..   00%  60%  60  01              61  01 

Second  preferred  __ _ 25%  25%  25%  20             25%  25% 

N.  Y.  Central  &  Hudson  Riv. 139%  140  141  141%  141  140% 

N.  Y.  Ontario  &  Western...   50%  50%  50%  51              51%  52 

Norfolk  &  Western 96  96  96  97%         98  98% 

Preferred 93  93  93%  93%        93  93 

Northern  Pacific 160%  160%  I  162  101 

a  Pennsylvania 7;;  76%  76%  77%         77%  77% 

aReadlng 85%  86  86%  86%         87% 

a  First  preferred.. 47%  47%  47%  47%         47%  47% 

•ond  preferred 51%  51%  51%  51%         5134  51% 

Rock  Island 39%  39%  39%  41              41  10 

Southern  Pacific. 132%  133%  134%  136  136  136 

Southern  Railway 31%  31%  31%  32            31%  3134 

Preferred 71%  71%  71%  73              72%  72% 

Onion  Pacific 208%  209%  211%  213%  215%  215 

Preferred ...108%  108%  109%  111%  111  111% 

U.  S.  Steel  Corporation 87%  88%  90%  92%         91%  91% 

Preferred 132  132%  132%  133  133%  i 

Wabash    20%  20%  21  21              20  20 

Preferred... 51%  51%  51%  53             5134  50% 

Extended4s 77  77  77  77  75  75 

a  Price  per  share.     6  £  sterling. 


C&mmucvciaX  and  ^XxsctXlcttumxs^tws 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  August  1908 
will  be  found  in  our  issue  for  Sept.  26  1908,  page  789. 


1908-09 

Bonds  and  Legal-Tenders 

on  Deposit  for 

Bank  Circulation. 

Circulation  Afloat  Under — 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Aug.   31 

July    31 

June  30 

May    31 

April  30 

Mch.  31 

Feb.   28 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  30 

$ 
672,925,700 
667,652,650 
660,689,070 
657,972,970 
653,901,910 
651,267.130 
640,769,140 
635,214,560 
631,318,790 
618,497,940 
632,624,850 
632,871,890 

$ 
26,581,779 
27,845,433 
30.246,666 
31,914,847 
34,243,657 
38,265,225 
42,696,715 
46,363,455 
48,281,960 
52,270,912 
39,060,437 
48,639,442 

$ 
672,263,695 
667,508,731 
659,673,408 
656,208,268 
653,164,570 
646,142.390 
635,588,885 
630,300,637 
628,786,205 
614,907,265 
626,779,350 
026,972,885 

$ 
26,581,779 
27,845,433 
30.246,666 
31,914,847 
34,243,657 
38,265,225 
42,696,715 
46,363,455 
48,281,960 
52,270,912 
39,065,637 
48,639,442 

$ 
698,845,474 
695,354,164 
689,920,074 
688,183,115 
687,408,227 
684,407,615 
678,285,600 
676,673,092 
677,068,165 
667,178,177 
665,844,987 
675,612,327 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Aug.  31. 


Bonds  on  Deposit 
Aug.  31  1909. 

U.  S.  Bonds  Held  Aug.  31 

to  Secure — 

Bank 
Circulation. 

PublicDepos- 
Us  in  Banks. 

Total 
Held. 

4%  U.  S.  Loan  of  1925 

$ 
14,054,050 
14,232,320 
570,060,950 
49,073,900 
25,504,480 

$ 

3,710,700 

3,835,400 

25,342,700 

3,289,500 

1,144,000 

4.452,000 

374,000 

820,000 

543.000 

12,999,500 

$ 
17,764,750 

3%  TJ.  S.  Loan  of  1908-18 

18  067,720 

2%  TJ.  S.  Consols  of  1930 

595,403,650 

2%  TJ.  S.  Panama  of  1936... 

52,363,400 

2%  TJ.  S.  Panama  of  1938 

26,648,480 

4%  Philippine  Loans  and  Railway 

4%  Porto  Rico  Loans..  

4,452,000 
374,000 

3.65%  District  of  Columbia.   ..... 

820,000 

Territory  of  Hawaii 

State,  City  and  Railroad 

543,000 
12,999,500 

Total 

672,925,700 

56,510.800 

729,436,500 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal- tender  deposits  Aug.  1  and 
Sept.  1  and  their  increase  or  decrease  during  the  month  of 
August. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  August  1  1909 .$695,354,164 

Net  amount  Issued  during  August 3,491,310 

Amount  of  bank  notes  afloat  September  1  1909 $698,845,474 

Legal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  August  1  1909 $27,845,433 

Net  amount  of  bank  notes  redeemed  In  August 1,263,654 


Amount  on  deposit  to  redeem  national  bank  notes  September  1  1909.  $26,581,779 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
August  in  1909  and  1908  and  for  the  two  months  of  the 
fiscal  year. 

GOVERNMENT    RECEIPTS    AND    DISBURSEMENTS. 
RECEIPTS. 

(000s  omitted)—             July  '09.  Aug.  '09.     2  Mos.    July  '08.  Aug.  '08.  2  Mas. 

Customs. $29,963     $28,590     $58,553     $19,475     $22,266  $41,741 

Internal  revenue... 22,562       19,719       42,281       20,982       19,520  40,502 

Miscellaneous    5,052         2,773         7,825         8,733         2,894  11,627 


Total  receipts . 


(000s  omitted.) 


$57,577     $51,082  $108,659     $49,190     $44,680     $93,870 

DISB  URSEMENTS. 
July  '09.  Aug.  '09.      2  Mos.  July  '08.  Aug.  '08.      2  Mos. 
Civil  and  miscellaneous.. .$18,463     $14,231     $32,694     $19,273     $13,958     $33,231 

War. 22,179 

Navy 11,345 

Indians 1,522 

Pensions 13,936 

Postal  deficiency 1,500 

Interest  on  public  debt...     3,279 
Panama   Canal 3,070 


12,716 

34,895 

22,367 

10,195 

32,562 

10,110 

21,455 

9,876 

8,269 

18,145 

1,952 

3,474 

1,759 

2,164 

3,923 

15,755 

29,691 

13,888 

14,288 

28,176 

3,000 

4,500 

4,000 

4,000 

l.SS't 

5,168 

3,270 

1,731 

5,001 

2,004 

5,074 

4,092 

1,643 

5,735 

Total   disbursements... $75, 294     $61,657  $136,951     $78,525     $52,248  $130,773 
Less  repayment  of  unex- 
pended balances 1,543         1,159         2,705         3,042         2,491         5,533 


$73,751     $60,498  $134,246     $75,483     $49,757  $125,240 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion on  the  dates  given.  The  statement  for  Sept.  1  1908  will 
be  found  in  our  issue  of  Sept.  19  1908,  page  719. 


-Stock  of  Money  Sept.  1  1909- 
In  United  Held  in 

States.         Treasury,  d 


— Money  in  Circulation- 


Cold,  coin  and  bullion *1, 636,495,783  189,264,157 

Gold  certificates.o 47,920,700 

Standard  silver  dollars 564,139,812  3,996,831 

Silver  certiflcates.a 9,501,446 

Subsidiary  silver 155.766,307  25,270,932 

Treasury  notes  of  1890 4,120,000  12,725 

United  States  notes 346,681,016  6,905,751 

National  bank  notes 698,845,474  26,902,024 


Sept.    1 

1909. 

$ 

587,838.757 

811,472,169 

72,556,981 

478,084,554 

130,495,375 

4.107,275 

339,775,265 

671,943,450 


Sept.  1 

1908. 

$ 

619,990,263 

806,653,109 

74,891.095 

475,083,723 

124,005,574 

4,837,418 

341,311,926 

630,633,800 


Total  .3,406,048,392  309,774,566  3,096,273,826  3,077,406,908 

Population  of  the  United  States  Sept.  1  1909  estimated  at  89,165,000;  circula- 
tion per  capita,  $34  73. 


*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  In  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  In  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government 
does  not  Include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit 
of  the  Treasurer  of  the  United  States,  amounting  to  $38,065,058  79. 


Oct.  2  1909. 
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FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eight  months  of  the  last  two  years: 


Month. 


January  . 
February. 
March  _ . 

April 

May 

June 

July 

August. -. 

Total. . 


Merchandise  Movement  lo  New  York. 


Imports. 


1909. 


61,789.335 
73.074.545 
80,729,503 
75,S98,544 
69,230,504 
73,252.301 
68,687,013 
68,295.105 


570,956,850 


ions. 


47.489.941 
50,359,343 

52,625, 82S 
53,605.913 
50,255,042 
50,604,930 
49,729,151 
50,445,780 


Exports. 


Customs  Receipts 
at  New  York. 


1909. 


50,812.004 
45,319,475 
58,684,184 
51,709,272 
48.571,972 
52,404,342 
50,583,478 
19.21  !,  !60 


I :  it  is. 


1909. 


62.531,690 
59,999,720 
58.116,795 
57,436,142 

47,529,637 
51,137,522 
47,489,381 
45,107,352 


405,115,928  407,297,087  429,348,245  146,064,201 


15,795.700 
17,775,728 
19,064,331 
18,802,924 
16,846,056 
17,318,187 
20,728,717 
19,732,558 


1908. 


14,640,446 
15.241,050 
14,086,404 
13,787,445 
12,303,743 
13,108,456 
14,417,036 
14,517,500 


112,102,086 


The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


Qold  Movement  at  New  York. 

Silver — New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1909. 

714,693 
819.731 
2.728,363 
742,911 
619.503 
578,263 
470,018 
600,563 

1908. 

1909. 

1908. 

1909. 

1908. 

January   

February    

March 

April 

May 

7,585,759 

1,300,840 

1,925,862 

900,777 

1,471,272 

989,058 

569,791 

1,100,130 

7.843,125 

8.818,220 
21,173,385 

6,269,450 
11.094,572 

5,233,050 
13,405,800 

2,847,470 

66,925 

636,087 

135,985 

11,677,173 

25,568,226 

7,987,653 

1,059,656 

8,400 

641,580 
612.183 
606,421 
550,733 
707,120 
844,364 
567,942 
523,787 

3.937.649 
3,904,913 
3,767.344 
3.968.915 
3,486,494 

June   

July 

4,144,201 
4,068.843 

August    . . 

3,609,187 

Total 

7,273.445 

15,843,489 

76,685,072 

47,140,105 

5,054,130 

30.887.540 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL   BANKS 
APPROVED. 

The  Farmers  State  Bank  of  Starbuck,  Minn.,  into  "The  First  National 
Bank  of  Starbuck."     Capital  stock,  $25,000. 

The  Linton  State  Bank,  Linton,  No.  Dak.,  into  "The  First  National 
Bank  of  Linton."  Capital,  $25,000.  Correspondent,  A.  A.  Ludwigs, 
Linton,  No.  Dak. 

The  Fort  Pierre  Bank,  Fort  Pierre,  S.  D.,  into  "The  Fort  Pierre  National 
Bank."     Capital,   $25,000. 

The  People's  State  Bank  of  Oakland  City,  Ind.,  into  "The  People's 
National  Bank  of  Oakland  City."     Capital,  $50,000. 

The  Lincoln  Parish  Bank,  Ruston,  La.,  into  "The  First  National  Bank 
of  Ruston."     Capital.  $50,000. 

The  Johnson  County  Bank  of  Clarksville,  Ark.,  into  "The  First  National 
Bank  of  Clarksville."     Capital,  $25,000. 

NATIONAL   BANKS   ORGANIZED. 

September  8  to  September  18. 

The  First  National  Bank  of  Albion,  Pa.     Capital,  $25,000.     Thos. 
Dolan,  Pres.;    John  Eckert,  Vice-Pres.;    Will  A.  Pond,  Cashier. 
The  United  States  National   Bank  of  Aberdeen,  Wash.     Capital, 
$100,000.     Frank  G.  Jones,  Pres.;    William  B.  Mack,  Vice-Pres., 
W.  F.  Paull,  Cashier. 

The  First  National  Bank  of  Kingston,  Ohio.  Capital,  $25,000. 
N.  J.  Duniap,  Pres.;  A.  L.  Ellis,  Vice-Pres.;  C.  E.  Myers,  Cashier. 
•The  Continental  National  Bank  of  Indianapolis,  Ind.  Capital, 
$400,000.  G.  F.  Quick,  Pres.;  Mord.  Carter,  Vice-Pres.;  B.  C. 
Downey,  Cashier;  A.  H.  Taylor,  Asst.  Cashier. 
■The  Farmers  &  Merchants  National  Bank  of  Fullerton,  Cal.  Capi- 
tal. $25,000.  F.  H.  Daley,  Pres.;  A.  Pierotti,  Vice-Pres.;  C.  W. 
Crandall,  Cashier.  Conversion  of  The  Farmers  &  Merchants  Bank. 
■The  First  National  Bank  of  Bellleld,  No.  Dak.  Capital,  $25,000. 
Ed.  O'Connor,  Pres.;  R.  C.  Davis,  Vice-Pres.;  J.  O.  Milsten, 
("ashler;  A.  W.  Facey,  Asst.  Cashier.  Conversion  of  The  Bellleld 
State  Hank. 

•The  First  National  Bank  of  Clay  City,  Ind.  Capital,  $25,000. 
■Ins.  E.  Conley,  Pres.;  F.  W.  Werremeyer,  Vice-Pres.;  Carl  M. 
Sisk,  Cashier. 

-The  Harleysville  National  Bank,  Harleysville,  Pa.  Capital,  $25,- 
000.  Alvin  C.  Alberfer,  President;  M.  C.  Clemens,  Vice-President; 
O.  A.  Fulmer,  Cashier. 

The  First  National  Bank  of  West  Orange,  N.  J.  Capital,  $100,000. 
T.  H.  Powers  Fair,  President;  Walter  A.  Flint,  Vice-President; 
C.  A.  Coddington,  Cashier. 

-The  St.  Clair  National  Bank  of  Freedom,  Pa.     Capital,  $75,000. 
Schleiter,  President;  S.  Morgan,  Vice-President;  H.  R.  Ross, 
1  has.  W.  Wagner,  Assistant  Cashier. 
-The  First  National  Bank  of  Town  of  Union,  N.  J.      (P.  O.,  Wcc- 
hawken,    N.    J.)     Capital,    $100,000.     John    Conway,    President; 
Ernest  Weber,  Albert  Hofmann  and  William  Menger,  M.  D.,  Vice- 
Presidents;  John  C.  H.   liimuks.  Cashier. 

■let  National  Bank  of  Washington,  D.  C.     Capital,  $400,000. 
Hobt.  M.  Harper,  President;  J.  Miller  Kenvoti,   Henry  B.   F.  Mac- 

"d    and    W.    S.    Hoge,    Vice-Presidents;    J.    Castle    Rldgway, 
ler;  Theo.  S.  Mason,  Assistant  Cashier 

LIQUIDATION. 
ropolltan  National  Bank  of  Boston,  Mass.,  Sept.  9  1909. 
st  National  Bank  of  Ma.rlow,  Okla.,  Sept.   14   1909. 
I  he  People's  National  Bank  of  Sedan.  Kan.,  Sept.  1  1909. 
i  mm  National  Bank  of  Ponca  City,  Okla.,  sept.  6  1909. 


9,534- 
9,535- 

9,536- 
9,537- 

9,538- 

9,539- 

9,540- 
9,541- 
9,542- 
9,543- 
9,544- 

9,545— 


2,289- 
5,724 
7,538 
5,474- 


INSOLVENT. 
8,903      I  be  First  National  Bank  of  Burnside,  Ky.,  was  placed  in  charge  of 
a   receiver  Sept.   17   1909. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  tit  the  Board,  wen-  recently  sold  at  auction, 
B>  Adrian  H.  Muller  &  Son: 

Stocks 

3  Imp    &    i  raders'  rial    Ban*      i47fc 

32  Dank  of  Manhattan  Co  330)^ 

300  Albany  South.  RR.  Co.,  pre!'         in 

15  Title  Ins    CO.  of  N.  Y 152 

25  Mercantile  Nat.  Bank .172% 

80  South  Shore  Trac.  Coot  N.Y.41!^-42 

10  Fifth  Ave.  Trust  Co 395 

15  Trust  Co.  of  America 350 

350  Internal.  Banking  Corporation  150 


■••■<irks. 
idy  Trust  Co 163 

ICS'   National  Bank  159    , 

5  New  York  Trust  Co.  .   .  675 

ilngton   1 1    Co.,  Seattle     170 
urtn    National  Bank..  240 '4 

itlonal  Hark  Hank  r,.,i 

lUltable  Tr.  Co.  of  N.  Y  474^-475 
ftldman  Hotel  Co.,  $25  each, 

$200  per  share 


Breadstuffs  Figures  Brought  from  Page  864. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.48lbs. 

bu.56  /6s. 

Chicago 

243,595 

654,626 

2,430,000 

1,979,400 

579.900 

35,000 

Milwaukee.  . 

96.175 

337,700 

161,700 

150,000 

597,600 

19,000 

Duluth-..-- 

178,250 

4,768,525 

14,725 

324,113 

1,024,380 

20,038 

Minneapolis. 

3,155,040 

64,440 

691,010 

997,200 

103,560 

Toledo 

163,000 

55,200 

117,000 

9,000 

Detroit ..... 

6,847 

47,255 

43,528 

54,029 

Cleveland  . . 

2,131 

13,438 

85,307 

102,849 

3,312 

St.  Louis... 

66,340 

607,699 

281,100 

524,650 

80,400 

5,000 

Peoria     

63,850 

28,000 

325,600 

114,000 

30,058 

8,000 

Kansas  City. 

599,550 

141,900 

148,500 

Tot.wk.'09 

657,188 

10,374,833 

3,603,500 

4,205,551 

3,318,850 

205,598 

Same,:     '0 

579,402 

12,678,3S8 

2.822,728 

5,878,878 

4,799,927 

278,789 

Same  wk.  '07 

326,564 

6,684,791 

7,032,202 

5,881,940 

3,904,796 

335,177 

Since  Aug.  1 

1909 

3,950,016 

57,585,497 

20,624,088 

37,835,376 

12,186,257 

1,641.373 

1908 

3,541,512 

62,682,770 

21,583,396 

37,788,849 

20,783,282 

1,674,711 

1907 

2,938,970 

50,827,445 

34,918,625 

47,287,08S 

10,997,297 

1,450,751 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  25  1909  follow: 


Flour,  Wheat, 

Receipts  at —  bbls.             bush. 

New  York 172,408         559,800 

Boston 40,849           42,259 

Philadelphia 102,464          66,050 

Baltimore 75,258           83,579 

Richmond 4,672           19,150 

New  Orleans* 13,644           10,800 

Newport  News 4,270 

Norfolk 7,214 

Galveston 

Mobile 12,527 

Montreal 40,355 

Quebec 1,607 

Port  Arthur 


(II.DOII 

1,243.220 

80,000 


Corn 
bush. 
55,750 
48,254 
28,810 
87,090 
23,994 
79.1L'.' 


24,000 
28,000 
69,931 


Oats, 

bush. 

568,550 

62,997 

107,142 

82,491 

21,562 

14,300 


9.515 
57,517 


Barley, 

bush. 

21,675 


1,832 


Rye, 

bush 

1,150 

875 

1~2~  806 


Total  week 475,268     2,197,858         445,251  922,074  26,507 

Week  1908. 431,176     2,757,840         226,484  784.378  74,349 

SlnceJan.  1  1909.11,239,195  54,707,913  31,456,120  34,842,794  4316,641 

SlnceJan.  1  1908.12,297,859  72,735,709  28,088,579  32,349,415  3304,531 


14,831 

206,242 

706,674 

1721,560 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  25  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush . 

New  York 143,445 

Boston 39,624 

Philadelphia 16,000 

Baltimore 24,000 

New  Orleans 114,196 

Newport  News 

Galveston 64,000 

Mobile 

Montreal 1.224,783 

Norfolk.. _.       

Port.  Arthur 80,000 

Quebec 

Total  week 1,706,048 

Week  1908 3,362,371 


Corn, 
bush. 
3,378 


Hi. Hon 
9,451 

3~4~284 

_>s  nun 


Flour, 
bbls. 

71,752 
6,303 

74,257 

30,526 
3,268 
4,270 
2,520 

12.527 
8,740 
7,214 

l",607 


91,713  222,984 
55,387  291,925 


Oats, 

bush. 

40,026 


1,540 


7,515 


Rye, 
bush. 


Barley, 
bush. 


Peas- 
bush. 
235 


49,081        

20,138   130,699 


17,960 


235 
384 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 


-Flour- 


-Wheat- 


Week 

Exports  or  week  and  Sept. 25. 

Since  July  1  to —        bbls. 

United  Kingdom. ..107,682 

Continent 57,423 

So.  &  Cent.  Amer..   21,910 

West  Indies 29,556 

Brit.  No.  Am.  Cols.     6,300 
Other  Countries 113 


Since 

July  1 

1909. 

bbls. 

1,010,955 

268,563 

174,573 

301,255 

29,379 

22,651 


Week 

Sept.  25. 

bush. 

1.2Sil.4.i7 

423,445 

1,596 

600 


Since 

J ul, i  l 

1909. 

bush. 

10,982,393 

5,783,992 

120,977 

1,600 


Week 

Sept.  25. 

bush. 

42,855 

16,600 

480 

31,354 


-Corn— 


424 


Since 

July  1 

1909 

bush. 

447,453 

388,678- 

45,972 

541,066 

5,814 

6,338 


1,435,321 
620,050 


Total 222,984   1,807,376   1.706,048   16,888,962        91,713 

Total    1908 291,925  2,298,031   3,362,371   31,940,277         55,387 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Sept.  25  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Com. 

Exports. 

1909. 

1908. 

1909. 

1908. 

11  <<■!, 
Sept.    25. 

Since 
July  1. 

Since 
July  1. 

Week 
Sept.    25. 

Since 
July  1. 

Since 
July  f. 

North  Amer. 

Russian 

Danubian  __ 
Argentine  .. 
Australian.  _ 
Oth.  countr's 

Bushels. 

2,380,000 

5,872,000 

144,000 

224,000 

16,000 

264,000 

Bushels.        Bushels. 
26,945,000    44,817.700 
42.480,000     12,576,000 

7, 512, 000     10,768,000 
11,480,000     20,050,000 

1,904,000       2,496,000 
20,688,000      4,536,000 

Bushels . 
72,000 
34,000 

3,018,1 

Bushels. 
1,38 

5.110.000 

6,409.000 

37,590,000 

Busl 

771.100 
4,247,500 
5,5' 
25,629,500 

Total 

8,900,000 

111,069,000 

95,243,700 

3,124,000 

50,494,000 

30,170,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Sept  25  1909 

Sept.  18  1909. 

Sept.  26  1908 

Sept.  2.X  I 'JOT 


Wheal. 


United 
Kingdom. 


Contiii'  ul 


Bushels.  Bushels 

10,640,000  12,080,000 

i  1,360,000  i  !  560.000 

13,  I  10,000  M"' 

16,880,000  l  1,0 


Total. 


22,7:  0 
25,920,000 
28,080 
30,960,000 


Corn. 


Vnied 
Kingdom. 


Continent. 


Bushels.    .   Bush 

7,055,000 
7. MO. ono    7,73 

10.000 


Total. 


Bushels. 

i  1,87  • 
i  i.  i  i.i.OOO 
1,000 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important   corporations: 

Dividends  announce!  this  week  an        nted  in  italics. 
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Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  RR. ,  preferred 

Belt  Ry.  of  Chicago  (guar.) 

Central  RU.  ol  New  Jersey  (quar.) 

Chicago  &  Western  Indiana  (quar.) 

Cleve.  Cin.  Chic.  &  St.  I...  pref.  (quar.). 

Del.  Lackawanna  &  Western  (.guar.) 

EvansvUle  A:  Terre  Haute,  common 

Preferred   

Georgia  RR.  &  Banking  (quar.) 

Great  Northern  (guar.) 

Jollet  &  Chicago,  guar,  (quar.) 

Kansas  City  Southern,  preferred  (quar.)_ 
Minn.  St.  Paul  <fc  S.S.M.,  com.  (No.  13) 

Preferred  (No.  13) 

N.  Y.  Central  &  Hudson  River  (quar.) 
Norwich  &  Worcester,  preferred  (guar.) _ 
Pitts.  Ft.  W.  &  Chicago,  reg.  guar,  (qu.) 

Reading,  second  preferred 

Toledo  St  Louis  i  Western,  preferred  .. 

W  arrcn ,  guaranteed 

Wisconsin  Central,  preferred  (quar.) 

Street  &  Electric  Railways. 
Allium  &  Syracuse  Elec.  RR..  pref.  (.qu.) 
Aurora  Biffin  <fe  Chic.  RR..  com.  (quar.).. 

Preferred  (.guar.) 

ChattanoogaRy.  &  Light,  pref.  (qu.)  (No.l) 
Cin.  Newp.  &  Cov.  LI.  &  Trac.,  com.  (qu.) 

1't,  f erred  (guar.) 

Dallas  Electric  Corp..  first  pref.  (No.  1) 

Second  preferred  (No.  6) 

Kokomo  Marion  &  Western.  Tract.,  pref. 
Manchester  (N.  H.)  Tract.  LI.  &  Poic.(qu.) 

Memphis  Street  Ry..  pref.  (guar.) 

Northwestern  Elevated  (Chicago),  pref 
Omaha  A  Council  muffs  St.  Ry.,  pf.  (qu.) 

Ottawa  Electric  Ry.  (guar.) 

Philadelphia  Company,  common  (guar.) 
Rio  de  Janeiro  Tr..  L.  &  P..  Ltd.  (No.  1) 

Seattle  l.lectric  Co..  common 

Springfield  (Ills.)  Ry.  &  Light  (guar.) 
United  Rys.  of  St.  Louis,  pref.  (quar.) 
Banks 

Aetna  National  (quar.) 

Fifth  National  (guar.)  (No.  137) 

First  National,  Bklyn.  (quar.) 

Gallatin  National  (No.  154) 

Mercantile  National  (quar.) 

Produce  Exchange,  New  York 

Extra  . 

Trust  Companies. 

I  Dion  (quar.) 

Miscellaneous. 
Amer.  Agricultural  Chem.,  pref.  (No.  21) 
Amer.  Brake  Shoe  &  Fdy.,  com.  (quar.) 

Preferred  (quar.) 

American  Chicle,  common  (montlily) 

Preferred  (quar.) . 

Anaconda  Copper  Mining  (quar.)  (No.  36) 
American  Locomotive,  pref.  (quar.).. 
American  Malt  Corporation,  preferred. 

American  Malting,  preferred 

American  Shipbuilding,  pref.  (quar.).. 
Amer.  Smelt.  &  Rfg.  .com.  (qu.)  (No.  24) 
Amer.  Sugar  Ref.,  com.  &  pref.  (quar.) 

American  Teleph.  &Teleg.  (quar.) 

American  Typefounders,  com.  (quar.).. 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  42). 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Missouri  (quar.)  _ . 

Telephone  of  Pennsylvania  (quar.) 

Butte  1  lee.  Ac  Pow.,  pref.  (quar.)  (No.  33) 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Dist.  &  Printing  Telegraph  (quar.) 

Central  &  South  Amer.  Teleg.  (quar.) 

Claflin  (H .  B.),  common  (quar.) 

Corn  Products  Refining,  pref.  (quar.) 

Detroit  Edison  (quar.) 

Distillers'  Securities  Corp.,  (qu.)  (No.  28) 
Distilling  Co.  of  America,  pref.  (quar.).. 
duPont(E.I.)deNemours  Powd.Pref.(qu.) 

Eastern  Steamship  (quar.)  (No.  1) 

Electrical  Securities  Corporation,  pref 

General  Electric  (quar.) 

Internal  IlultnnholcSew.Mach.(qu.)(NoA%) 

International  Nickel,  common  (quar.) 

Common  (extra) 

Preferred  (quar.)     

International  Paper,  preferred  (quar.).. 
Interaat.  Smokeless  Pow.  &  Chem.,  pref. 

La  Rose  Consolidated  Mines  (quar.) 

Extra ' 

Massachusetts  Lighting  Cos.  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
National  Biscuit,  corn,  (quar.)  (No.  44). 

National  Carbon,  common  (quar.) 

National  Sugar  Refining,  pref.  (quar.) 

New  England  Cotton  Yarn,  pref.  (quar.)_ 

New  England  Telep.  &  Teleg.  (quar.) 

New  York  Dock,  preferred ,. 

Niplsslng  Mines  (quar.).. 

Extra 

Oklahoma  G«s  &  Electric,  pref.  (guar.) 

Otla  Elevator,  com  mon 

Preferred   (quar.) 

isylvania  Salt  Mfg.  (No.  93) 

16  Manufacturing  Co..  pref.  (qua    ) 

Procter  &  Gamble,  preferred  (quar.;... 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Recce  Buttonhole  Mach.  (quar.)  (No.  94).. 
Rhode  Island  Perk.  I  .  pref.  (qu.) 

San  Diego  Consol'd  Gas  &  Elec,  pf.  (cin.) 

Shawinlgan  Water  &  Power  (quar.) 

Standard  Milling,  preferred  (No.  13) 
Standard  Underground  Cable.  (quar.),_ 
Street's  Western  Stable-Car  Line,  com.  (qu.) 

Swift  &Co.  (quar.)  (No.  92) 

Texas  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.)(No.  42) 
Union  Switch  &  Signal,  com.&  pref.  (qu.) 

United  Fruit  (quar.)  (No.  41) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

] 'referred  (quar.) _. 

U.  S.  Smelt.,  Ref.  &  Mln.,  com.  (quar.) 

Preferred  (quar.) 

Utah  Consolidated  Mining  (quar.) 

Va.-Car.  Chem.  pref.  (quar.)  No.  56. 

Vulcan  Delinning,  pref.  (quar.) 

Western  Union  Teleg.  (quar.)  (No.  162) 

Westinghouse  Airbrake  (quar.).. _ 

Extra        

Westinghouse  Elec.  &  Mfg.  1st  pref.  (guar.) 
First  preferred 


Per        When 
Cent.     Payable 


2K 
2 

2 

!'• 

IK 

2H 

4 

2Kb 

Ik 
i% 

i 

3 
3H 

IX 

2 

IK 

2 

2 

hi 
i 

% 

i1. 
i 

IK 

3 

2 
3 
2 

IK 
l 

IK 

2K 

iK 

l 

iff 

l 

IK 


3 
2 
6 

1 1 ; 

3 

1 

12K 

3 
IK 

m 
i 

IK 
50c. 
IK 
2K 
SI. 56 
IK 
1 

IK 
2 

1 

IK 

IK 

2 

2 

IK 
IK 
IX 
IK 
2 

lH 

1 

1 

K 
l 

IK 
l 

2K 
2 
1 
1 

K 
IK 

K 
4 
3 
1 

1H 
2K 
IK 
IK 
IK 
1H 
IKri 
IK 
2 
5 

2K" 
IK 
\H 
IK 
(i 

IK 
2 

IK 
K 
2 
1 

I  ' 
1 

IK 
3 

1 
IK 

2 
1 
3 
2 
2 
2 

IK 
1 

IK 

50c. 
2 

IK 
K 
2K 
IK 
IK 
3K/ 


Books  Closed. 
Days  Inclusive. 


Nov. 
Sep! 

Nov. 

Sept . 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov . 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

NOV . 

Oct. 
Oct. 
Oct. 

Oct. 
Oct. 

Oct. 
Oct. 

Oct. 

OCt 

Oct. 

Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct . 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 

Oct. 


Oct. 

Sept 

Sept 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Dec. 

Dec. 

NOV. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

NOV. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct.. 

Oct. 

Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 

Oct . 

Oct. 

■Sept . 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 


lit 

30 

1 

20 

20 

1 
15 
15 
1 
4 
15 
16 

it; 

15 
1 
5 
10 
15 
15 
15 

15 

9 

9 

1 

15 

15 

I  I 

1 

1 

15 

30 

18 

1 

1 

1 

15 
1 

11 

1 

1 

5 

6 

15 

15 

15 


Nov.    1 

Not 
Holders  of 
Not 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Oct.     2 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Holders  of 
Sept.  19 
Sept.  12 
Holders  of 
Holders  of 
Oct.      6 
Holders  of 


15 
30 
30 
20 

1 
20 
21 

3 

1 
15 
15 

2 
15 
15 
15 
15 
15 

1 
15 

1 
15 
15 
15 

8 
15 
11 
15 
30 
29 
25 

1 

1 
15 
15 

1 

1 

1 
15 
15 
20 
20 
15 
15 

1 
15 
15 

2 

1 
15 
15 
20 
20 
1  50 
15 
15 
15 

1 
15 
1 

15 
1 

15 
15 
20 
30 

il 
25 

4 
'■We 

15 

il 
15 
15 

5 


to  Nov.  9 
closed . 
rec.  Oct.  22 
closed, 
rec.  Oct.  1 
rec.  Oct.  4 
rec.  Sept.  18 
rec.  Sept.  22 
to  Oct.  14 
rec.  Oct.  18 
rec.  Sept.  25 
rec.  Sept.  30 
rec.  Oct.  1 
rec.  Oct.  1 
rec.  Sept.  22 
to  Sept.  30 
to  Oct .  5 
rec.  Oct.  23 
rec.  Sept.  30n 
to  Oct.  15 
rec.  Oct.     1 


Holders  of  rec 
Sept.  24      to 
Sept .  24      to 


Sept.  30 
Oct.  19 
Oct.    19 


Oct.  1  to  Oct.  15 
Oct.  1  to  Oct.  15 
Holders  of  rec.  Oct.  8 
Holders  of  rec.  Oct.     8 

Sept.  30. 
Holders  of  rec.  Oct.  ltf 
Sept.  23  to  Oct.  1 
Oct.  9  to  Oct.  18 
Sept.  22  to  Sept.  30 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct.  1 
lOct.16  t.  Oct.  31 
Holders  ot  rec.  Oct.  1 
Holders  of  rec.  Sept.  23 
Sept.  25      to      Oct.   10 

Holders  of  rec.  Sept.  28 
Holders  of  rec.  Sept.  29 
Oct.  2  to  Oct.  5 
Holders  of  rec.  Sept.  29 
Oct.  10  to  Oct.  15 
Holders  of  rec.  Oct.  6 
Holders  of  rec.  Oct.     6 

Oct.     6      to      Oct.   10 


Sept.  24 
Sept.  16 
Sept.  16 
Oct.  2 
Sept.  28 


to 
to 
to 
to 
to 


Sept.  30 
Sept.  30 
Sept.  30 
Oct.  20 
Oct.  1 


Oct. 
Oct. 
Oct. 
Sept. 
Oct. 
Oct. 


Holders  of  rec.  Oct. 
Sept.  22  to  Oct. 
Oct.  22  to 
Oct.  22  to 
Holders  of  rec 
Sept.  29  to 
Holders  ol  rec.  Sept 
Holders  of  rec.  Sept 
Holders  of  rec 
Holders  of  rec 
Sept.  24  to 
Holders  of  rec 
Sept.  26  to 
Oct.  6  to 
Holders  of  rec.  Oct. 
Oct.  1  to  Oct. 
Oct.  1  to  Oct. 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  30 
Oct.  7  to  Oct.  15 
Holders  of  rec.Sept.30a 
Holders  of  rec.  Oct.  la 
Sept.  30  to  Oct.  2') 
Sept.  30  to  Oct.  20 
Oct.  16  to  Oct.  25 
Holders  of  rec.  Oct.  15 
Oct.  30  to  Nov.  10 
Holders  of  rec.  Sept.  4a 
Holders  of  rec.  Oct. 


21 

Nov.  11 
Nov.  11 
Sept.  18 
Oct.  4 
la 
30 
11 
11 
3 
25 
1 

15 
15 
15 
15 


o 
Nov.  12  to  Dec.  1 
Nov.  12  to  Dec.  1 
Oct.  13  to  Nov.  1 
Oct.  5  to  Oct.  27 
Holders  of  rec.  Nov.  5 
Oct.  1  to  Oct.  14 
Oct.  1  to  Oct.  14 
Holders  of  rec.  Oct.  1 
Holders  of  rec.  Sept.  30 
Oct.  19  to  Nov.  1 
Holders  of  rec.  Sept. 28a 
Holders  of  rec.  Oct.  5 
Sept.  19      to      Oct.     3 

Oct.   16      to      

Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct. 
Oct.  1  to  Oct. 
Oct.  1  to  Oct. 
Ct.  6  to  Oct. 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sep!. 30 
Holders  of  rec.  Sept.  27 
Holders  of  rec.  Oct.  26 
Sept.  26  to  Oct.  14 
Holders  of  rec.  Oct. 
Holders  of  rec.  Oct. 
[folders  of  rec.  Oct. 
Holders  of  rec.  Oct. 
Oct.  0  to  Oct. 
Holders  of  rec.  Oct. 
Oct.  20  to  Oct. 
Ocf  I  to  Oct. 
Oct.  15  to  Oct. 
Holders  of  rec.  Sept, 
Sept.  19  to  Sept, 
Holders  of  rec.  Sept.  30 
Oct.  I  to  Oct.  10 
Holders  of  rec.  Sept.  27 
Holders  of  rec.  Sept.  30 
Holders  or  rec.  Sept.  14 
Holders  of  rec.  Sept.  14 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Sept.  30 
Sept.  24  to  Oct.  1 
Oct  1  to  Oct.  14 
Holders  of  rec.  Oct.  9 
Sept.  21  to  Oct.  13 
Sept.  26  to  Oct.  8 
Sept.  26  to  Oct.  8 
Oct.  10  to  Oct. 
Oct.    10      to      Oct. 


1 
11 

14 
15 


4 

4 

5 

1 

15 

7 

31 

9 

25 

II 

30 


15 
15 

a  Transfer  books  not  closed.     6  Also  2K%  payable  April  15  1910.     d  Declared 
%,  payable  In  quarterly  iastallments.     e  Correction.    /On  account  of  aecumu- 
ated     ivldcnds. 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Sept.  25. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Y.. 

Co. 


Bank  of  N. 
Manhattan 
Merchants' 
Mechanics'  _. 

America 

Phenix 

City    

Chemical   

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Ex.. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery   

N.  Y.  County.. 
German  -Amer. 

Chase.. 

Fifth  Avenue.  . 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  _ 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 

Coal  &  Iron 

Totals,  Aver. 

Actual   figures 


Capital. 


S 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3.000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

2(10.(1 

3,000,0 

2,550.0 

500,0 

1,000,0 

2.000,0 

3,000,0 

1 .500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2.000,0 

1,000,0 


Surplus. 


127,350,0 


Sept.  25. 


S 
3.374,4 
4,088,4 
1,642,1 
3,767,3 
5,674,1 

057,9 

29.046,9 

6,059,1 

532,0 
2,468,4 

148,0 

779,7 

5,220,0 

15,594,5 

2,564,5 

898,9 
1,025,0 

475,4 

10,922,2 

1,508,6 

465,8 
1,671,5 
1.395,2 
5,310,9 
7,415,9 
9,750,2 

103,7 

3,324,7 

1,845,4 

19,023.9 

1,441,4 

811,7 
1,598,3 

649,7 
6,685.1 
2,055,5 

886,1 
1,040,4 
1,373,8 
1,148,8 

474,4 
2,006,9 
1.130,0 
1,765,3 
2,615,2 

738,7 

825,4 

331,0 
2,734,3 

305,2 


Loans. 
Average. 


177,371,8 


S 

19,739,0 

35,200,0 

20,662,0 

2K, 046.0 

26,72y,4 

8,275,0 

197,852,5 

28,279,1 

6,616,8 

9,317,3 

2,099,9 

7,263,1 

30,776,8 

161,721,6 

14,987,4 

3,961,4 

7,603,5 

2,254,5 

66,259,2 

22,909,4 

5,994,9 

7,921,8 

12,248,3 

44,952.0 

25,933,0 

88,711.0 

1,442,0 

23,470,0 

12,200,0 

114,475,8 

20,321,7 

3,387,0 

8,141,3 

4,021,4 

78,595,9 

12,850,1 

3,700,6 

5,060,4 

18,696,8 

7,720,5 

3,428,6 

10,832,2 

4,639,0 

18,984,0 

17,636.4 

7,766,0 

13,024,0 

5.419,6 

2S.  882,9 

5,331,0 


1316,942,1 


1321,149,2 


Specie. 
Average. 


S 

3,288,0 
8,950,0 
3,746,0 
6,303,0 
4,899,9 
1,606,0 
43,824,3 
4,839,7 
1,397,2 
1,106.2 

492,7 

1,857,5 

5,937,3 

26.5S5.0 

2,166,2 

328,1 
1,189,6 

552,0 

13,166,8 

5,421,4 

687,3 
1,168,8 
3,012,0 
8,435,0 
3,865,0 
24,927,0 

334,6 

4,377,0 

2.966,0 

28,374,4 

3,967,6 

830,0 
1,216,6 

767,9 

16,976,7 

2,795,3 

385,0 

885,2 
4,032,5 
1,732,1 

761,7 

929,5 
1,025,0 
3,576,0 
3,509.3 
2,099,4 
3,910,0 

957,0 
7,209.1 

934,0 


Legals. 
Average. 


274,303,9 
271,150,8 


1,285,0 

1,655.0 

1,794,0 

1,182,0 

1,875,2 

354,0 

5,008,0 

1,943,5 

507,0 

732,8 

101,3 

200,0 

1,537,3 

10.322,9 

1,015,8 

582,0 

1,148,8 

133,2 

6,795,9 

320,1 

1,003,3 

1,150,9 

202,1 

5.713,0 

1.855,0 

1,442,0 

96,9 

2,283,0 

147,0 

1,225,8 

1,648,4 

67,0 

608,3 

211,7 

4,750,8 

1,051.4 

425,7 

523,7 

1,215,3 

274,1 

255,2 

1,732,6 

249.0 

1,888,0 

1,105.6 

297,7 

277,0 

525,9 

272,3 

469,0 


Deposits . 
Average. 


71,461,5 


70,971,3 


17,650 

41,600 

21,625 

29,461 

27,826 

7,691 

193,271 

26,631 

7,031 

7,158 

2,034 

8,168 

25,248 

143,738 

11,954 

3,630 

8,448 

2,274 

77,631 

22,717 

6,686 

8,010 

12,502 

53,874 

23,346 

101,664 

1,438 

25,902 

12,321 

110,357 

21,400 

3,502 

8,106 

3.892 

86,071 

14,614 

3,615 

5,779 

20,860 

7,826 

3,814 

10,573 

5,178 

21,654 

17,591 

9,247 

16,062 

5,890, 

30,678, 

5,298, 


Re- 

s've. 


% 
25.9 
25.4 
25.2 
25.3 
24.3 

'25.9 
25.2 
25.6 
27.0 
25.8 
29.2 
25.1 
.7 
25.7 
26.6 
25.0 
27.6 
30.0 
25.7 
25.4 
25.2 
28.9 
25.7 
26.2 
24.5 

'25.9 
30.0 
25.7 
25.2 
26.8 
),4  26.2 
!,0  25.6 
22.9 
25.1 
25.2 
26.3 
22.4 

!  24.3 
25.1 
25.6 
26.6 
25.1 

'24.7 
25.2 
26.2 
25.7 
26.0 
25.1 
24.3 
26.4 


1343,551,9 


1340,981,6 


25.7 
25.5 


On  the  basis  of  averages,  circulation  amounted  to  $51,559,600  and  United  States 
deposits  (Included  In  deposits)  to  $1,766,800;  actual  figures  Sept.  25,  circulation 
$51,470,900:  United  States  deposits,  $1,675,600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Sept.   25. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments.  . 
Change  from  last  week. 


Specie 

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


State  Banks 

in 
Greater  N.  Y. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 


P.  C.  reserve  to  deposits . 
Percentage  last  week — 


25,975,000 

37,308,000 

305,633,000 
+  1,451,800 

48,194,300 
—1,572,000 

27,326,700 
+  1,933,700 

354,215,700 
+  1,013.500 

96,162,500 
—1,748,000 

27.6% 
28.3% 


Trust  Cos. 

in 

Greater  N.  Y. 


59,675,000 

173,921,500 

1,130,513.400 
—321,900 

125,154,200 
+  186,000 

13.770,400 
—165,800 

1,237,442,400 
—9,518,800 

146,344,000 
—888,600 

16.0% 
16.2% 


State  Banks 

outside  of 

Greater  N.  Y. 


$ 
8,598,000 

10,316,230 

86,793,900 
+  376,800 


92,651,900 
+  110,000 

20,043,200 
+  25,100 

22.3% 
22.4% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

9,786,676 

131,874,400 
+  634,600 


139,986,900 
—243,600 

19.361,300 
— 595,400 


14.4% 
14.7% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by- 
law to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos .  —  — State  Ban  ks — 

Reserve  Required  for  Trust  Companies  Tolal  Of  Total  Of 

and  Stale  Banks .  Reserve       which  Reserve  which 

Location Required,  in  Cash. Required,  in  Cash 

Manhattan   Borough -15%         15%  25%  15% 

Brooklyn  Borough(without  branches  In  Manhat.).  15%         10%  20%  10% 

Other  Boroughs  (without  branches  in  Manhattan).  15%         10%  15%  7K% 

Any  Borough  with  branches  in  Manhattan 15%         15%  .25%  15% 

Elsewhere  In  State 10%  b%  15%  6% 

+  Increase  over  last  week.     —  Decrease  from   ast  week. 
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riic  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Sept.  25. 


Capital   INat.    Banks] 

|     Sept.  l  —  .\ 

Surplus  I  State  Banks  | 

]     Sept.  14.  _] 

Loans  and  investments 

Change  from  last  week 

Deposits  

Change  from  last  week 


Specie 

Change  from  last  week 


Char-House 

Banks. 
Aetna/Figures 


Legal-tenders 

(  'hange  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. . 

Surplus  reserve 


127,350,000 

177,371,  S00 

1,321,149.200 

+5,972,300 

1,340,981.600 
—3,421,800 

271,150,800 
—4,309.200 

70.971,300 
j  —1.791,600 

312,122,100 
—0,100,800 


342,122,100 
—8.100,800 

25.54% 
25.94% 

6,876,700 


Clear.-House 
Banks. 
Average. 


127,350,000 

177,371.800 
1,316,942,100 
—10,631,500 

1,343.551,900 
—11,833,600 

274,303,900 

—  135.200 

71,461.500 
—537.300 

345,765.400 
—672,500 


345,765,400 

—672.500 

25.76% 
25.58% 

9.877,425 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 

*69, 700,000 

*182,S45.100 

1.226,830,500 

+  1,617,500 

01,2(12.159,200 
—7,839,900 

131.695.400 
+  207,100 

622,092,000 
—310,300 

cl54,387,40o! 

—103.200 


.'.-..743,300 
—  1,740,600 


180,130,700 
—1,843,800 

17.5% 
17.8% 


Total  of  etll 
Banks  &  Trust 
Cos.  Average. 


197,050,000 

360,216,900 

2,543,778,600 

—9,01  (.000 

2,545.711,100 
—19,673,500 

405,999,300 
+  71.900 

94,153.500 
—847.600 

500,152,800 
—775,700 


25,743,300 
—  1.740,600 


525.896.100 
—2,516,300 


+  Increase  over  last  week.     — Decrease  from  last  week.     *  As  of  April  28. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  $1,355,649,500,  a  decrease  of  $8,353,700  from  last  week. 
In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
815,462,800  and  trust  companies  $138,924,600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN- 
GREATER  NEW  YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals . 

Holdings. 

on  Deposits 

S 

$ 

S 

S 

$ 

8 

Julr    31.. 

2,551,022.4 

2.604,154,9 

437,042.8 

104.904,6 

541,947,4 

569.955,0 

Aug.     7.. 

2,563,916,2 

2.616.185.2 

434,345,5 

101,907.0 

536.252,5 

564.823.3 

Aug.   14.. 

2,567,635.5 

2,617,930.8 

432.116.1 

101,089,2 

533,205,3 

561.422,0 

Aug.   21.. 

2,570,714,7 

2,611,409,4 

428,500,3 

98,753,7 

527,254,0 

554,242,3 

Aug.  28.. 

2,580,237,8 

2,614,262,2 

425,367.2 

99.986.0 

525,353.2 

552,476,3 

Sept.     4.. 

2,573,391,2 

2,600,054,5 

420,244,8 

98,538,2 

518,783.0 

546.731,7 

Sept.  11.. 

2,568,181,7 

2,578,878,7 

410,884.4 

95,234,0 

506,118,5 

535,304,8 

Sept.  18.. 

2,552,792,6 

2,565.384,6 

405,927,4 

95,001,1 

500,928,5 

528,412,4 

Sept.  25.. 

2,543,778,6 

2,545,711,1 

405,999.3 

94,153,5 

500,152,8 

525,896,1 

Reports  of  Non-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  Sept.  25,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


the 
the 


Loans, 

Legal 

Deposit  with — 

Disc' Is 
and 

Tender 

and 

Banks. 

Capi- 

Sp>, ,, 

( 'leav- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing. 
Agent. 

Hanks, 
&C. 

Deposits. 

N.   Y.   City. 

Boroughs    o) 

Man.Sc  Bri 

$ 

$ 

$ 

S 

$ 

S 

$ 

$ 

Wash.  Hgta 

100.0 

243,1 

1.330.0 

94,0 

111,0 

209,0 

1,368,0 

Century  . . 

200,0 

154.4 

1,659,1 

30.0 

235.3 

65,9 

129,7 

1,870,0 

Colonial  .. 

400,0 

283,5 

5,088,1 

712,8 

427.1 

702,7 

463,7 

6,774.9 

Columbia  . 

300,0 

5.651,0 

566,0 

543,0 

426,0 

6     .'i  ii 

Fidelity  .. 

'.'00.  II 

164.3 

930,7 

86,4 

62.1 

103,1 

940.6 

Jefferson 

500,0 

657.7 

3,532,6 

10,0 

379,8 

229,1 

171,8 

3,444,3 

Mt.   Morris 

283,8 

2,733,0 

509.0 

25,3 

361,1 

79.5 

3,495,3 

Mutual 

200,0 

.'."j.:; 

3,903,0 

23,3 

639,0 

367.4 

'■:'i 

4,477,7 

Plaza 

100,0 

410,6 

3,957,0 

320,0 

394,0 

719.0 



4,875,0 

23rd  w  ard 

200,0 

95,4 

1,933.5 

156,2 

49,1 

241.8 

2,207,4 

Union  i  ■.'  h 

i  000,0 

934,  I 

7.976,1 

796  7 

1.225.0 

133.3 

7,950,3 

"i  orkvllle 

100,0 

166  0 

4.273,9 

4'.). 6 

S22.:; 

286,7 

251,6 

5,526.0 

New  Neth'd 

200,0 

258,4 

2.1143,(1 

2ilS.il 

69,0 

199.0 

5,0 

2.107,0 

Batl  Pk.Nal 

i  16,5 

1,151,0 

245.5 

36,6 

80,3 

1.145.5 

Acini    Vil 

.  io,0 

316  8 

2,093.9 

429,6 

.;,    i 

50,5 

I    1 

1,960,2 

Bor, 

/•' 

Broad' 

. 

531,3 

3.277.U 

25,7 

157,5 

367,1 

259,5 

3,997.8 

Mfxe  '  v<t 

787,6 

6,165, 1 

61  1,8 

131,3 

683,6 

176,0 

6,658,  1 

Mi  chanlcs' 

I  000,0 

927,7 

1 2.830. S 

312.1 

1,530.0 

2,028,0 

279,0 

17. 009.6 

i   S.il 

949,0 

6,854,0 

388,0 

476.(1 

1,167,0 

li.'l'l,    11 

100,0 

,'...:  1 

1,299,0 

121,0 

610,0 

646,0 

160,0 

5, 159,0 

Norl 

100,0 

139,7 

1,737,8 

i  ;.,  9 

81,0 

320.0 

306,8 

',.;,.:  8 

Cily. 

Hist       \    ,! 

100,0 

1,222.1 

1,558,9 

312,6 

345,2 

' 

416,0 

6, 13  1,8 

Hud  1  i 

.'..Ii    I! 

725,8 

2.976.7 

168  5 

42,5 

IS.VI 

125.0 

2,671,1 

Sal 

' 1 

380,2 

1,959,2 

56,] 

lll.l 

161,8 

22,9 

2,310.0 

120,0 

626,5 

2,343/1 

102, S 

12.4 

115.1 

58, 1 

1.779.9 

Second  (fat. 

232,11 

2,398,0 

79,7 

92,6 

56,  1 

27::.:; 

ii    ■ 

8  1  ir.o 

12,290,4 

97,656,6 

6,554,3 

8,946.2 

I 

::.2<n.". 

1  13159.3 

8,147,0 

12,229,  i 

95,499,6 

6,327,6 

9.139,2 

i  1,605  6 

3,796,11113327,5 

Tot.Si  pi    ii 

8,1  I7,n 

12,266,0 

94,161,6 

6.437   ; 

9,1  19.2 

12,795,5 

4,129.2 

110693,8 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)   in  all  these  figures. 


Capilal 

Banks. 

and 

Surplus. 

Boston. 

S 

Sept.    4_. 

40,300.0 

Sept.  11-- 

40,300,0 

Sept.  18-. 

40,300,0 

Sept.  25.. 

40,300,0 

Phila. 

Sept.     4__ 

56,315,0 

Sept.  11.- 

56,315,0 

Sept.  18.- 

56,315.0 

Sept.  25-. 

56,315,0 

Loans. 


$ 

213,138,0 
211,157,0 
211.197,0 
212.208,0 

276,773,0 
277,187,0 
275,237,0 
273,699,0 


Specie. 

Legals. 

$                 $ 
23,179,0    4,683,0 
23,371,0    5,129.0 
24,773,0     5,145,0 
25,643,0    3,907,0 

76,650,0 
74,048,0 
75,076,0 
77,187,0 

Deposits,  a 


260,667,0 
260,428,0 
269,521,0 
264,329,0 

324,038,0 
322,177,0 
325,789.0 
326,076,0 


Circu- 
lation . 


7,607,0 
7.509.0 
7,012,0 
6,996,0 

10,505,0 
16,524,0 
16.544,0 
16,602,0 


Clearings. 


$ 
144,941,5 
112,787,5 
161,032,6 
145,830,5 

136,147,6 
103,937,0 
149.111,3 
155,051,2 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $2,012,000  on  Sept.  25,  against  $2,010,000  on 
Sept.  18. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Sept.  25:  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  We.  I: 

Dry  Goods 

General  Merchandise 

Total 

Since  January  1 

Dry  Goods. — 

General  Merchandise 

Total  38  weeks... 


1909 


$3,060,301 
14.856,217 


1908. 


$2,441,163 
11,926,512 


§17,916.518    $14,367,675 

$124,537,245'   $88,653,080 
503,342,714    364.741,119 


$627,879,959  $453,394,199 
I 


1907. 


$3,091,219 
10,771,447 


$13,862,660 

$139,804,732 
505,533,211 


1906. 


$3,304,073 
12,673,328 


$15,977,401 

$118,516,744 
434,398,935 


$645,337,943  $552,915,679 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  25  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW   YORK   FOR  THE  WEEK 


1909.       |        1908. 

1907. 

1906. 

$10,215,943    $12,337,728 
432,871,100    456,702,666 

$15,688,344 
448,237,940 

$10,079,002 

Previously  reported 

428,054,793 

Total  38  weeks 

$443,087,043  $469,040,394 

$403,926,284 

$438,133,795 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Sept.  25 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain - 

810.000 

$13,958,120 
13,881,232 

2,061,195 

5,000 

42,758,450 

4,030,445 

$5,500 

5,290 

40,095 

10,724 

$199,428 

2,153,090 

10,055 

West  Indies       

594,565 

401,829 

1,871,829 

All  other  countries 

1,631,289 

Total  1909         ... 

$10,000 

506,125 

2,000 

$813,002 
140.600 

2,683 

$76,694,442 
47,647,925 
34,434,015 

$30,597,879 

3,261,550 

11,090 

107,731 

44,226 
30,712 

$61,009 

760,909 

76,646 

$352 
97,197 
51,086 
10,343 

$6,862,085 

Total  1908. 

Total  1907. 

Silver. 
Great  Britain    

14,117,069 
7.925,092 

$216,175 

6,507 

64,795 

103,075 

1,753,624 

771,251 

830,220 

Total  1909 

Total  1908       

$956,285 

810,016 

1,138,159 

$34,053,188 
31,350,685 
37,638,705 

$158,978 
61,953 
53,242 

$3,745,647 
2,708,310 

Total  1907 

2,262,405 

Of   the   above    imports    for    the  week    in    1909,    $ 

were  American  gold   coin  and   $ American  silver  coin. 

Of  the  exports  during  the  same   time,  $10,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 


Ranking  and  ^financial. 


We  shall   be  pleased   to  furnish   to  Institutions  and  investors  copies 
>f  our  special  circular  describing 
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Wall  Street,  Friday  Night,  Oct.  1  1909. 
The   Money  Market  and  Financial   Situation. — Notwith- 
standing the  disturbing  influences  of  the  really  wonderful 
Hudson-Fulton  celebration,  which  at  times  during  the  week 

has  attracted  large  numbers  from  the  financial  district,  the 
average  volume  of  business  lias  been  maintained  at  the 
Stock  Exchange  and  prices  have  generally  been  firm  or  ad- 
vanced . 

It  is  doubtless  true  that  nearly  every  basic  influence 
has  been  of  a  character  to  strengthen  confidence  in  the 
business  situation  and  to  stimulate  the  activity  which  is 
everywhere  apparent.  The  latter  is  perhaps  best  illustrated, 
as  is  often  pointed  out,  by  exceptionally  favorable  railway 
traffic  reports  and  by  the  rapidly  increasing  orders  for  iron 
and   steel   products. 

An  event  of  the  week,  not  wholly  unexpected,  was  an 
advance  in  call  loan  rates  to  4'  ,  .  It  occurred  near  the 
close  of  business  on  the  hist  day  of  September  and  was  inci- 
dent to  the  anticipated  October  1st  settlements.  It  does 
not,  therefore,  signify  that  the  supply  of  loanable  funds  is 
commanding  higher  rates  except  for  the  moment,  although 
the  larger  amount  required  in  the  broadening  channels  of 
trade  and  in  the  rising  tide  of  -peculation  will  doubtless  lead, 
eventually,  to  such  a  result.  There  was  a  further  advance 
to-day  to  4%  per  cent.  The  foreign  bank  statements  also 
show  preparations  abroad  for  the  quarterly  settlements, 
but  otherwise  indicate  no  change  in  general  financial  condi- 
tions. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  4%.  To-day's  rates  on  call  were  3 @4%.  Com- 
mercial paper  quoted  at  4@4%%  for  60  to  90  day  endorse- 
ments, 4%@5%  for  prime  and  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,174,057  and  the  percentage 
of  reserve  to  liabilities  was  50.36,  against  52.77  last  week. 

The  rate  of  discount  remains  unchanged  at  2%%,  as  fixed 
April  1 .  The  Bank  of  France  shows  a  decrease  of  20,050,000 
francs  gold  and  1,775,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital _- 

Surplus 

-  and  discounts 

Circulation 

Net  deposits 

V.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


190!). 

week  1 
Sept.  25. 


S 

127,350,000 

177,371,800 

1,316,942,100 

51,559,600 

1,343,5.31.'!'-  ' 

1,766,800 

274.303,900 

71,461,500 


from 
previous  week. 


S 


Dec. 

Dec 
Dec 
Inc. 
Dec 
Dei 


10,631,500 
157,700 

11,833,600 

53,100 

135,200 

537,300 


345,765. 400lDec.        672,500 
335,887, 975|Dec.     2,958.400 


9,877,425 
10.319,125 


Inc.     2,285,900 
Inc.      2.299.175 


1908. 

i     rages  for 

a; ,  k  ending 

Sept.  26. 


126,350,000 

161,115,900 

1,312, 020, .Mill 

54,116,500 

1,405,935,000 

9,336,200 

321,194,500 

80,328,800 

401,5 

:  s3,750 


1907. 
1 ; .  /  ages  fur 
week  ending 
Sepi.  28. 


50,039,550 
,3,600 


129,400.000 

164,098,300 

1,100,351,500 

50,638,500 

1,055,1!'     700 

31,613,400 

198,807,900 

70,037.100 

269,445,000 
263,798,425 


5,646,575 
13,549,925 


— The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  od  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  state  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  see  >nd  page  preceding. 

Foreign  Exchange. — The  market  was  dull  and  lower  this 
week  with  fluctuations  within  a  narrow  range;  expectations 
of  more  or  less  tense  discounts  abroad  exerted  some  influence. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  1  85 %  for  sixty  day  and  4  87  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8420 <§)4  8425 
for  long  4  86 @ 4  8605  for  short  and  4  8625@4  8630  for 
cables.  Commercial  on  banks  4  84@,4  8405  and  documents 
for  payment  4  83%@4  84 %;  cotton  for  payment  4  83  %@ 
4  83J4;   cotton  for  accept  I  S4@4  8405   and  grain  for 

payment  4  84b,'     i  M'^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  19%@5  18%a  for  long  and  5  16%/i@5  I6%a  for 
short.  Germany  bankers  marks  were  94%@94  13-16  for 
long  and  95%d@95%  for  short.  Amsterdam  bankers' 
guilders  were  40.18@40.20  for  short. 

Exchange  at   Paris  on   London,  25fr.    14c:  week's  range 
25fr.  14c.  high  and  25fr.   13  %c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 
Sterling,  Aclw 

4  841  I  8420 

1'arls  Hankers'  I 

5  18;  18% 

-,  r  [Sfia 

s — 
..      .     94  I  94% 

13-16 
Am.. 

High • 

Low ('!}      . 


5  L6 
95  3-16 


@4  8615 

■■■ 

<a  5  ' 

("!).")  <4<l 

0'  10  20 
@40  IS 


|  4  8030 
6] 


i 
' 


Less:    n  1-16  of  l-:.    ti  I-;  •  of  1'        h  3  12  o!  i 

P!u  1-16  1-32  Of  1  ■!  3-32  of   i 

The  following  were  the  rat:  at  New  York  at 

the  undermentioned  cities  to-day:  Savannah  buying  50c. 
per  $1,000  discount;  selling  75c.  per  $1  ,000  premium;  Charles- 
ton selling  $1  per  $1,000  premium.  .\c\\  Orleans  bank  75c. 
per  $1,000  discount;  commercial  $1  per  $1,000  discount. 
Chicago  25c.  per  $1,000  discount.  St.  Louis  20c.  per  SI  ,000 
discount.  San  Francisco  25c.  per  $1,000  premium.  Mont- 
real 3134c.  per  $1,000  discount. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  arc  limited  to  s_>0,000  Virginia  6s]  deferreditrust 
receipts  at  45  to  45%. 

The  market  for  railway  bonds  has  been  more  active  and 
generally  firm  in  tone.  Several  convertible  issues  have 
advanced  sharply  in  sympathy  with  the  shares,  including 
Atchison,  Union  Pacific,  New  York  New  Haven  &  Hartford 
and  Pennsylvania,  nearly  all  of  which  are  from  2%  to  5 
points  higher.  Other  strong  features  have  been  Burlington, 
Chesapeake  &  Ohio  and  Interborough-Metropolitan.  Some 
of  the  Denver  &  Rio  Grande  and  Wabash  issues  have 
shown  a  tendency  to  weakness,  while  the  active  list,  other 
than  mentioned,   has   been   steady. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  this  week  were  $1,000  coupon  3s,  1908-18,  at 
1013-2-  TThe  following  are  the  daily  closing  quotations; 
for   yearly  range    see  third  page  following . 


2s,  1930 registered 

2s,  1930 roupon 

3s,  1908-18 registered 

3s,   1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


Sept. 
25 


Holi- 
day. 


Sept. 
27 


*100M 
ion', 

*101^ 
101K 


1  17'.. 
Kill' 

1011',, 


Sept.     Sept. 
28  29 


*100M  *10034 

*100K  *ioom 

*101H  *101^ 
*101^  -101  u 


*U6'A  *uny 
*iiTA*iny, 
*woy2  nooj^ 

*100J^,*100M 


Sept. 
30 


Oct. 

1 


100%  *100% 
*ioou  *iooh 

*101i^*101^ 

noiH  *ioim 


*116K> 

*ii7'; 

<  1110' 
•TOOK 


*n6y2 

♦117C, 

*woy2 
*woy2 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  active,  and  was  strong  during  the  early  part 
of  the  week.  The  transactions  on  Wednesday  amounted  to 
nearly  1,400,000  shares  and  throughout  the  week  have  been 
above  the  recent  average.  On  that  day  also  the  highest 
quotations  were  generally  recorded,  and  in  a  few  cases  new 
high  prices  for  the  year  were  reached.  Among  the  latter 
are  Pennsylvania,  Atchison,  St.  Louis  Southwestern,  United 
States  Steel  common  and  preferred,  Central  Leather  and 
National  Biscuit.  Other  notably  strong  features  are  Union 
Pacific,  which  advanced  8  points  from  last  week's  closing 
price,  New  York  Central,  Southern  Pacific  and  Reading, 
which  moved  up  from  4  to  5  points.  A  few  issues  showed 
the  opposite  tendency.  Erie  common  and  1st  preferred 
declined  3  and  4  points  respectively  and  others  have  barely 
held  their  previous  quotations,  or  are  fractionally  lower. 
To-day's  market  has  been  decidedly  irregular,  in  some  cases 
erratic,  and  the  figures  mentioned  have  been  subjected  to 
more  or  less  change — steel  common  closing  3  points  higher 
than  last  night. 

Except  the  industrial  stocks  mentioned  above,  the  mis- 
cellaneous list  has  been  less  conspicuous  than  usual. 

Westinghouse,  however,  advanced  nearly  4  points,  and 
retains  a  substantial  portion  of  the  gain. 

For  daily  volume  of  business  see  page  834. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS.  Sales 

Week  ending  Oct.  1.        for 
Week. 


Minn  St  P  &  S  S  M— sub- 
scriptions 4th  paid 

New  York  Dock 

Preferred 

Pitts  Ft  Wayne  &  Chic 

United  Cigar  Mfrs,  pref. 

U  S  Leather,  pref 

Vulcan  Detinning 

Preferred 

West   Md   deposit   rects 

1st  paid _. 

Deposit  rects  2d  pd 


Range  for  Week. 


I  ult'i  ■<! 


Highest. 


625 
200 

200 
15175 

100 
1,410 
1,040 

400 

3,500 
200 


I 
140ii,  Sept  29  142 
40      Sept  29    40 
82      Sept  29   82 
Sent  30  175 
109      Sept  29  109 
125  %  Sept  29128 
22  Vi  Sept  27'  25 % 
72      Sept  28,  73 


Range  since  Jan.  1. 


/  u:t>,  <t 


Oct  l!  130 
Sept  29 1  30 
Sept  29!  |  75 
Sept30il73H 
Sept  29;  99 
Sept  30i  115 
Sept  291  6 
Sept  28    45 


12      Sent  30 
23  X  Oct     1 


13      Sept  29 
23  X  Oct      1 


12 
23  X 


May 

Feb 
Jan 
Mch 
Jan 
Mch 
Feb 
Jan 

Sent 
Oct 


Highest. 


142 

47 

82  % 
175 
110 
128 

27  X 

7S 

15K 
23  X 


Oct 
July 
Aug 
Apr 
May 
Mch 
Sept 
Sept 

Sept 
Oct 


Outside  Market. — There  was  no  definite  trend  to  the  out- 
side market  this  week;  prices  held  fairly  steady,  trading  with 
the  exception  of  one  or  two  issues  being  quiet.  Chicago  Sub- 
way, after  a  slight  show  of  strength,  from  9%  to  10,  was 
forced  down  under  further  heavy  liquidations  to  6%,  re- 
covering finally  to  7  % .  American  Tobacco  sold  down  about 
7  points  to  443  but  moved  up  again  to  455.  American 
Writitng  Paper  showed  an  improvement  of  1%  points  to 
28%.  Sears,  Roebuck  &  Co.  common  advanced  from  11334 
to  121,  reacted,  and  ends  the  week  at  118%.  Southern  Iron 
A:  Steel,  common,  "w.i.,"  opened  the  week  at  20%,  declined 
to  19 %  and  ran  up  to  22, with  subsequent  transactions  down 
to  20%.  The  preferred,  "w.  i.,"  moved  from  54  to  54 J^ 
and  down  to  52%,  ending  the  week  at  5334-  Standard  Oil 
transactions  were  between  702  and  700.  United  Cigar 
common  rose  from  81  to  82%  and  weakened  to  82.  In  the 
bond  department  transactions  were  reported  for  the  first 
time  in  the  new  New  York  Telephone  4%s,  "w.i.,"  between 
95  and  96.  Western  Pacific  5s  declined  from  98%  to  97  % 
and  recovered  to  98  %.  In  the  mining  department  Cumber- 
land-Ely was  a  prominent  issue,  selling  down  at  first  from 
6  15-16  to  6  and  up  to  7  9-16.  Boston  Consolidated  gained 
a  point  to  16  and  declined  to  15  34.  British  Columbia  ad- 
vanced from  6%  to  7  and  weakened  to  6%.  Butte  Coalition 
opened  the  week  at  26%  and  dropped  to  25%  and  sold  at 
25%  finally .  Davis- Daly  went  up  from  5 %  to  6 %  and  closed 
to-day  at  6.  Nevada  Consolidated  advanced  from  24%  to 
24%  and  finished  to-day  at  24%.  Goldfield  Consolidated 
went  up  from  6  15-16  to  7,  but  weakened  and  closed  to-day 
at  6%.  Nipissing  from  12%  reached  12%,  fell  back  to  12 
and  ends  the  week  at   12%. 

Outside  quotations  will  be  found  on  page  83  1 . 


New  York  Stock  Exchange— Stock  Hecord,  Daily,  Weeklv  and  I  early 


WHUlJI'YliMi     TWO     J'AKK« 


STOCKS— HIGHEST  AND  LOWEST  :  ALE  PRICES. 


Saturday 

Sept.  25 


Monday 
Sept.  27 


O 


« 

- 
- 

o 

r- 
J 
P 
r- 

o 

ID 

Q 
P 


« 

w 

O 
o 

K 
O 
"A 
< 

a 
o 

X 
a 


1181- 
HO  4 
134 

1 1 0  \s 
*95 

7  'J  1 2 
18334 

320 

83ls 

66 

* 

*1434 
*62 

34 
*201g 
1597g 
175 
19H" 

*225 
160 

+165 
*512 
*131" 
*7378 

*53 
*79 

78 
191lo 
*550 
47 
8534 
*70 
*15!4 
29 
315S 
4734 
381  •> 
15234 
8U2 
*1434 
*7534 
*S3l2 
*118 
*90 
1523, 
1434 
4Sl.s 
281  •> 
•Silo 
Sl'l 
4  5  '8 
72=4 
•24 
*53 
*65 
15HS 

§i  ;-• 

*20 
52 
85 

14312 
-HOI 
897S 
41 
741 ., 
70i8 
*130 
5812 
241" 
135 
*55 
*100 
86 

17U2 
49 

*931g 
*0012 
155 
100 
102 
*105 
1476g 
*92 
*114 
1663S 
*9H2 
§100 

38 

75i2 
*71 

581  o 

2S7S 

70 
13034 

30% 

69  i 

2158 
9 

501 ., 
71    ; 
*1091" 
2027J 
106 
45 
747S 
20 
50 


119*s 
1041j 
13412 

II7I4 
951 
M)".s 

184 
71 

320 
8334 
663 
75 
I5I4 

¥4" 

2034 
1013, 
175 
193 
2  10 
102 
175 
61- 

1512 

75 
110 

54 

SO 

78 

1921g 
580 

4714 

86 

74 

10 

29 

34SS 

503^ 

421 . 
1531; 

821- 

15 

80 

1~2~2~~ 

91 
1523f 

15U 

483^ 

.r,21 

817S 

461" 

7.1V. 

-'-.j 

60 

69 
152 
142 

24 

5214 

85 
1441$ 
165 

897s 

4K>s 

7412 

71 
138 

59 

2434 
135S4 

57 
105 

86 
172 

491 2 

94ls 

921 , 
150 
1061 2 
110 
110 
14888 

93 

117's 
168 

100 
381; 

72ij 
581- 
30' 

,.,1. 
]     : 
303, 

3512 
2212 

91; 

5138 
11012 

108 
6 

0 


Tuesday 
Sept.  28 


9 

*18 
*10 

S71  . 


9 

20 
12 
551- 


11958 

1041.1 

134 
117 

95 

793i 
18412 
*0S12 
*310 

8334 

6558 
* 

I0I4 
*62 
*33 

20 
16034 
17514 
103 
*220 

16312 
*105 

*512 
*14 

7412 
103 
§53 

7912 

78l.i 
192 

4078 
8512 

*69 

*1514 

*29 

4S34 

3914 

15234 

81 

* 

* 

*87 
*118 
*90 
1521" 

143, 

48 
*29 

51 
♦81 

4538 

73 
*24 
*53 
*66 
152 
1421" 
*20 

5212 
*83 
144 
*159 

8978 

4n8 

7412 
7014 
*130 
59 
24U 

13538 

*55 
*100 

*85 

173 
40 
94 

*9012 

15514 

107 
J106 

10634 

14778 
03 14 
*114 

1071" 

*9112 

loo" 
38 
7512 
7H8 
581" 
29S8 
i  J 

13134 
30i8 
70 
3512 
2H4 
*918 

7H-> 

Hoi- 

10712 
4512 
70 
1934 

50U 


12338  122% 

1041.1  10438 

13912  136 

II9I4  11S34 

95  *94l4 

8OI4  80 

I85I4  18434 

71  *68 

320  *310 

84l4  8438 

65%  66I2 

75     * 

1514  1458 


3514 

20 
162 
177 

19334  ±»<: 
230  *220 
16312  164 
ISO      *170 


Wednesday      Thursday         Friday 
Sept.  29         Sept.  30.  Oct.  1. 


*601" 
*32 

1934 
16H8 
17618 
19212 
220 
164 


*5 
*14 


180 
6I4 
15l« 
7412       7412 

110  *103 
53  *53 
791  ■■  80 
7S14    *78 

1923s     1921 

570     *550 
47I4       4638 
8512    *851" 
75  70l4 

10        *151 

0014  *29 
3378       3212 
4934       4<J34 
40  3S38 

154  154 
83U      83 

15  * 

*77l4 

.  *89 
122 

91  90 

I..  ■■■■■      15312 

15  1434 

481- 

30 

51 

82 

46I4 

73l2 

26 

60 

69 


1245s 
10438 
13734 

1195; 

95 

813; 
18534 

70 
320 
87 
67l8 
75 
15 

34" 

1934 
16212 
1761« 
193 
230 
164 
180 
6 

15U 

7578 
110 

5312 

80 

79 
193 
570 

4718 

8612 

7OI2 

16 

31 

34 

505S 

3934 
154U 

8H4 

15 

79 


4SI, 
2312 
§52 
*81 
4514 
7212 
25 
5912 
07 

15H4     153 

1421-     142 

22  20 

527s       5234 

86        *85 

1  Ml«     14412 

162    1*160 

8978 

42 


*9  1 0 

*18  20 

*10  12 

*5212  £7 

*891-  ... 


59 

3018 

6934 


7134        VI 64 

11012  11034 

207l8  20678 

108  108 

40  45 

76l4       7434 

2OI4       L912 

52         48l2 


90 

I04I4 
151g 
4878 
2912 
52 
S212 
4638 
7378 
253j 
5912 
6812 

15334 

14214 
20 
5234 
87 

145 

165 
901- 
417S 
75 
71 

135 
59 
2518 

13814 
57 

105 
88 

1741" 
50l4 
9614 
901" 

1571} 

110 

110 

109 

15H4 
94 

1171" 

1703s 
9U" 

100 
401.1 
7812 
72 
591" 
313J 
70l8 

134 
311" 
70»4 
36 
22 
IOI9 

5Hi 

7214 

mis 

2081" 
10S1" 
451» 
7.V.. 
2012 
511" 


12278 
10434 
1M35 
1181S 

*9414 

797S 

18512 

*310 
861 2 
67I4 
* 
14 
*62 
3H8 
1912 
16138 
176l4 
19H4 
*220 
*160 
*170 
*514 
*131" 
7534 
*103 
*53 
80 
7812 
191 
*550 
45I0 
*85W 
§70 
16 
291" 
33 
4918 
*39 
15334 
831 , 
*1312 
*75 


I24I4 
104" 
137 
11938 

95 

81 
1865 

70 
320 

8938 

6734 

75 

15 

3li8 

20 

1621 
176l2 
192 
230 
162 
180 
61" 

151 

7634 
110 

54 

80 

7812 
19178 
570 

4618 

861" 

70 

16 

301-j 

3358 

49l4 

401" 
I54I4 

S334 

15 

80 


818 
15 


9l8 
15 

9  9 

*5212     5412 
*891» 1 


*118 
*90 
I5334 
1478 
48 
2934 
52 
*81 

457g 
271 
•24 
*55 
*67 
152 
§14158 
*20 
5214 
8614 
1441" 
*161 
90 
41 
*74 
69 
*130 
*58l2 
243.J 
1361" 
*54 
*100 
*86 
*I7314 
50 
951" 
*88 
156 
*108 
*103 
*107 
14934 
94 
*114 
168 
*9Ho 
100  " 
>.- 
7712 
*7112 

sj:54 

301S 

6938 
13338 

30l4 

70 

35 

2U" 
9I4 

51 
*6938 
111 
2083g 
1083g 

44 
*74 

19U 

48 


122 

91 
154 

15 

4814 

30 

52 

82 

45's 

7H2 

26 

60 

69 
153 
14158 

24 

525s 

86I4 
14518 
166 

90 

415s 

75 

C93., 
135 

59 

25 
1371s 

57 
118 

88 
1741" 

501" 

96I4 

92 
1561" 
110 
110 
110 
151 

9434 
1171- 
169-;: 

9314 
100 

40 

7734 

7214 

591 4 

301" 

6934 
13514 

3934 

701.] 

351  ■> 

22>" 
914 

51 

C97g 
111 

1087g 

75 

1912 

4938 


12378 
105 
*135 
II8I4 
*9414 
80 
187 
*.     . 
*310 
8S14 
6534 
* 
143.1 
*601" 

*3H9 

*191" 

ion4 

1763g 

191 

*220 

160 

*170 

*5 
*121o 

76" 

*10212 

*53  " 

7958 
*7814 
19114 
560 

46 

8512 
*68 

16 

3014 

33 

4914 

3912 
I.'...\s 

83 
*14 
*75 


12478 
105 
138 
1185g 

95 

8034 
18834 

70 
320 

SSI" 

67 

75 

15 


331" 

2038 
1621g 
1771.1 
19112 
230 
163 
180 
638 

15 

771g 
110 

531" 

80 

79 

19212 
570 

46 

8558 

71 

161" 

3134 

33S8 

49I4 

39l2 
1533, 

84 

15 

80 


Sales  0/ 

the 

Week 

Shares 


540,250 

1,100 

1,500 

41,550 

100 

38,175 

22,700 


100 

140,800 

2.400 


3,400 


200 

900 

47,390 

2,180 

2,300 


865 


10  16 

9  9 

5412  541; 

*891"  


*118 
*90 
15258 

15 

4814 

2934 

52 
*81 

4578 

7Hg 
*24 

55 

*66 

152 

*14134 

20 

*5134 

*84 

Xl4238 

*158 

90 

41 
*74 

6938 
135 

5812 

2412 
136 

5712 
+  103 
*86 
+  171 

497g 

9518 
*86 
1553g 
U10 
*105 
K10812 
14834 

94 

H14 

168 

*911" 

*9984 

3  Jig 

77 

71 

59 

30 

6! 

3()14 

701.1 

35 

22 

*9 

51 

6912 
111 
208 
108 

44 

7434 

193g 

4S12 


122 

91 
15314 

16 

501" 

521g 

82 

457g 

72 

26 

55 

69 
15334 
1421., 

20 

53 

80 
143 
1021" 

901" 

413S 

75 

70 
135 

581" 

2478 
137 

571  •> 
118" 

88 
1731" 

5OI4 

9512 

92  " 
156 
110 
110 
111 
150 

9434 
1171" 
170 

9314 
102 

397g 

771" 

71 

59 

301 

00-m 

30  ' 

70l2 

36 

1!!U 
5U,s 

llllo 

2  '•  , 
10834 

44 

76 

19i2 

49i8 


i 

*16 
*9 
55 

*88 


9 
19 
10 

55 


7,400 

10 

1,055 

450 

3,048 

200 

2,600 

1,450 

445 

950 

1,700 

101,975 

9,400 

2,400 

17,480 
13,150 

100 

2,800 

15,700 

27,110 

820 

1,500 
100 

6,750 

7.1150 
200 
300 
400 

4,000 
624 
300 

1,200 
400 

2,785 

'""soo 

20,080 
600 

10,300 

100 

700 

6,950 

39,325 
200 


200 

1,700 

7,500 

23,550 

300 

29,900 

1,210 

50 

200 

:s!(,uj  1 

3,810 


465,940 

300 

870 

55,350 

14,860 

200 

2,000 

38,430 

5,800 

149,100 

12,100 

2,600 

6,100 

4,050 

300 

3,300 

2,900 

1,260 

,r)40,600 

17,400 

5,570 

"3",600 

23,160 

2,500 

1,400 

300 

300 

200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads 

AtC*  Topeka  &  SantaFe 
Do    pref 

Atlantic  Coast  Line  RR 

Baltimore  &  Ohio 
Do     pref. 

Brooklyn  Rapid  Transit 

(Canadian    Pacific 
Canada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR... 

Do    pre! 

Chic  G  Wes  ctfs  dep  2d  pd 

Do  4%  deben  ctfs  dep 

Do  pref    "A"  ctfs  dep 

Do  pref  "B"  ctfs  2d  pd 
Chicago  Milw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 

Do   pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 
Denver  &  Rio  Grande — 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do   pref 

t^rie 
J     Do  1st  pref 

Do  2d  pref 

Great  Northern  pre! 

Iron  Ore  properties — 
Green  Bay  &  W,  deb  ctf  B 

Havana    Electric 
Do   pref... 

Hock  Val  5  P  &  M  Co  rets 
Hocking  Valley  pref 

Illinois   Central 
nterlioro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pre! 

KC  Ft  S  &  M  tr  cfs.  prei 
ansas  City  Southern.. 
Do   pref 

Lake  Erie  &  Western.. 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Do   leas  d  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mes  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  II  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacilic  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 

Do    pref 

l^eadinp; 

IV      1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

L  &  San  Fr,  1st  pref. 

Do  2d  pref 

t  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfc  stmpd. 
Do     pref  do 

Teias   &  Pacific 

1  bird  Avenue  (N  Y).._ 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref.. 

Wisconsin   Central 

Do    pref  Trust  Co  ctfs 


sc 


Range  since  Jan.  1  1009. 
On   basis   0/    100-stoe   tote 


Lowest 


977S 
)00U 
10712 

103l2 
02 
67 
rl05 
6OI4 
215 
5558 
577g 
71 
hS 


Jan  13 
Jan  20 
Ja'i  14 
Feb  23 
Feb 
Jan  9 
Mch 
Jan  11 
Feb  2a 
Jan  0 
Feb  24 
Feb  '-4 
Aug  20 


30 


27  Aug  16 
ftl3'4  Aug 23 
141  Feb  23 
158'2  Mch  15 
173l8  Feb  24 

:208  Mch  lo 
148  Apr  22 
1661"  Jan 

4  "  J'ly 
12     J'lyl 
tS     Jan  29 

100  Jan 
51?8  Sep  10 
7bi"  Jan  2 
73U  Jan  2 
16734  Feb  24 
535  Feb  u 
3758  Jan  6 
701"  Jan  (i 
56  Jan  30 
15     Aug30 

28  Feb  23 
225g  Mchll 
30i2  Mchll 
2812  Mchll 

I3t>58  Feb  24 
05  i8  Mch  12 

14  Feb  20 
39  Feb  1 
83i8  Feb  5 
97     May  3 

88  Apr  2, 
137     Feb  21' 

H5g  Mch  23 

3034  Mch  23 

27     Feb  24 

48     Sep    9 

7434  Feb    2 

37     Feb  23 

07?s  Feb  24 

loi  -  Feb  2i 

48     -an  23 

59     Jan    4 

tl21     Jan  29 

14014  Aug 20 

18      J'ly    2 

51     Sep  16 

81      Mch  10 

132l2Jan     2 

147     Apr  13 

89  J'ly  22 
351"  Feb  23 
71  Feb  23 
66     Feb  21 

12212Jan  5 
441"  Apr  5 
221"  AuglO 

120l2  Feb  VS4 
4S12  Mch  15 

100  Feb  20 
76l4  Apr    0 

157ls  Feb  24 
4214  Feb  21 
S4i4  Jan  6 
85l8  Mch2H 

13314  Feb  24 
76     Mch   3 

100  Mch  30 
S8     Mch  27 

120i8  Feb  ",3 
86i2  Jan    5 

I'll     Feb  10 

lis     Feb  23 

89  Mch  2  2 

90  Feb  1 
207,  Feb  24 
575g  Feb  24 
65l4  Mch29 
id  Feb  23 
20i2  Feb  25 
47i2  Jan     6 

H4os  Feb  24 
'i'l  Feb  24 
Jail  5 
Feb  24 
J'ly  2 
May  12 
Feb  26 
0434  Feb  24 
97  Jan  2 
172U  Feb  24 
z94  Mch  1 
30  Feb  25 
6OI4  Feb  25 

15  Feb  23 
41     Feb  23 

3l2  J'ly  30 

5  J'ly  13 
1514  J'ly  13 

0i"  J'ly  13 
3::7gJa:i  6 
861,1  Hf"h31 


60 
30 
10 
7 
43 


Highest 


12478 

10634 

113lo 

12214 

00 

827, 

18914 

693t 

323U 

S912 

743.1 

78!" 

1612 


Oct    1 

J 'IK- 2 

Aug  12 
J'ly  2' 
Apr  12 
J'ne 
Aug  2 
Aug21 
Sep  IS 
Oct  1 
Apr  1 
Mch:? 
Sep  SO 


3534  Aug  30 

il     Sep  22 

165i8  Sep  18 

151      Aug  )6 

1981"  Aug  1^ 

>230     Aug    , 

167     Augi: 

>180      J'ly  27 

7     Jan     4 

I8I4  Jan  27 

79lo  Feb  10 

105"  Mch 22 

68I4  Jan    s 

86     May  1 

Kli"  Jan    7 

200      Mi  vl4 

680      Apr  22 

54      Apr  20 

90     Feb  10 

7134  Aug  13 

21     Jan  lo 

3612  Jan  15 

39     J'ne   7 

5634  Aug  9 

46  Aug   2 
15778  Aug  12 

SSl2Augll 

17     Jan     4 

781"  Sep  14 

90     Sep  10 

126     Aug  14 

9412  J 'ne  11 

16218  Aug  12 

19     Jan     5 

6238  J'ne  28 

36     Apr  lo 

62     Apr  15 

82     Sep  14 

5014  Aug  18 

7512  Aug  IS 

291"  Aug    2 

04?g  J'ne  14 

7  Hg  May24 

10212  Aug  12 

I53I9  Jan    4 

42"Ja;i    5 

65    Jan    s 

90    Jan    8 

1491'Jan     8 

164U  Aug  9 

92     Sep  17 

447g  Jan  22 

75'8  Aug 24 

7712  Aug    5 

13912  Aug  12 

61     Sep  10 

20sg  May22 

14?34  Aug  is 

59     J'ne   7 

100    Feb  20 

88     Aug  17 

1743,  J"nel4 

5558  J'ne  12 

965g  Aug   7 

92i2  J'ly  28 

1501"  Aug  V- 

110     Sep  29 

100     Sep  2S 

109     Sep  29 

I51i4  Sep  29 

947s  Aug   3 

II6I.1  Sep  21 

1733g  Sep  21 

96     Aug  23 

1043,,  Mavl3 

423s  Aug  12 

803g  Aug  10 

73     J'ly  1; 

6034  Sep  16 

3f38  Sep  20 

711"  J'ne   2 

139lg  Aug  1 

34     Aug  11 

75      Aug  12 

4012  Aug 23 

42U  Jan  18 

1538Jan     2 

64*4  Apr  19 

74I4  Jzn     4 

llll2Oct    1 

219     AuglO 

USH  AugP 

47  Sep  13 
77  Sep  14 
2438  J'ne  15 
B134  J'nelS 
2S38  May  7 
1278  Jan  4 
2578  Jan  S 
15i8  Jan  S 
03's  Apr  20 
91's  *  1       '  1 


Eati'je  1or  I'Teviow: 
Year  (190S). 


Lowes! 


Highest 


60  Feb 
83  3g  Feb 
6919  Mcb 
70li  Feb 
80  Jan 
3714  Feb 

140  Feb 
54     Mel 

160  Feb 
2512  Feb 
10  Feb 
07  Mch 
•Mx  Feb 
331?  Mch 
1512  Feb 

5  Feb 
IO3I2  Jan 
138  Jan 
13512  Jan 
185  Jan 
114  Feb 
140i2  Jan 

5s  Apr 

4  Apr 
471o  J'ne 
85ig  Feb 
21  Feb 
60?s  Jan 
3934  Feb 

14H?  Feb 

420    Jan 

14U  Feb 

3914  Mch 

32l2  Apr 

6  Feb 
1134  Feb 
12  Mel 
2438  Mel. 
10     Mel 

11334  Feb 
4Si2  Jan 

5  Jan 
Mel 
Jan 
Feb 
Mch 
Feb 


20 

§70 

02 

69 

1221 


63^  Jan 
17i8  Feb 
10  Feb 
271 2  Feb 
57  Aue 
Feb 
Feb 
Jan 
Mas 
Feb 


IS 
■'G 
12 
S4 
30 


8714  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
7914  Jan 
123U  Feb 


17i2  Met 
46  Feb 
28I2  Feb 
9734  Jan 


90i8  Jan 
241 2  Jan 
90  Jan 
60  Feb 
1283S  Jan 
29ig  Feb 

68  Feb 
74     Mch 

11678  Jan 
05  Sep 
90  Mar 
79     Mch 

10834  Jan 

69  Jan 
8Hs  Mch 
92i8  Feb 
78  Jan 
76  Jan 
101 2  Feb 
2034  Feb 
A'JS  J'ne 
19i4  Feb 
10  Mch 
24l2  Feb 
66I4  Feb 

9i8  Jan 
2512  Mch 
1234  Feb 
I6I2  Mch 

61"  Oct 

12  Feb 
33  Feb 
78U  Feb 

110l2  Mch 

79U  Apr 

15     Jan 

271"  Jan 

634  Mch 

13  Mch 
6  Mi  h 
4l2  Men 

)2is  Art 

t  Feb 
131 2  Feb 


IOII4  Dec 

104     Dec 

11U2  Dec 

ill78  Dec 

94     Dec 

69*4  Hec 

180l8  Nov 

68     Nov 

229     Dec 

5938  Dec 

6878  Dec 

79     Dec 

1458  Nov 

081.' 

/3     Dec 

17ig  Nov 

152i2  Deo 

16434  Dec 

18512  Dec 

224     Dec 

100     Dec 

174     Dec 

7lg  Dec 

18     Dec 

701"  Dec 

997s  Dec 

59     Dec 

79     Dec 

76     Dec 

18138l  Dec 

575     Nov 

401"  Dec 

83l4  Dec 

66     Nov 

18"4  Aov 

3334 

30  Aov 
5138  Dec 
41  Dec 
14814  Dee 
76i8  Nov 
17i2  Dec 
40  Dec 
84  Dec 
104l2Dec 
i;3     Deo 

14934  Auv 

20      Dec 

4912  Dec 

3212  Dec 

57     Dec 

7512  Dec 

4238  Dec 

72i8  Dec 

26     Dec 

68     Dec 

563g  Dec 

1253.1  Dec 

154S4  Dec 

44l2  Dec 

66I2  Dec 

90     Dec 

135     Nov 

15U2  Dec 


431"  Dec 

75io  Dec 

67'2  Dec 

122     Nov 


126 

6712 
105 

85 
161 

47?8 

86I4 

88 
15734 

0312 

90 

97 
132U 

8812 
IO8S4 
143U 

92 

99 

25I4 

625g 

60 

4214 

24 

55?8 
12212 

2714 

63U 

3714 

47 

1512 

50 

73l2 

9638 
18478 

98 

40 

6912 

2088 

52S4 

24 

13 

26U 

151. 

3Si.i 


Dec 
Dec 
.Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Jan 
A I  ay 
Jan 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Aug 
Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec- 
Dec 
Nov 
Dec 


HANjiS    AiND    TrtUST    COMPANIES— BROKERS'-    QUOTATIONS 


I5ank<= 

Bia 

AS! 

Yon 

Aotna 

180 

Amer" 

575 

585 

Am  -1  Kxch 

-IS 

255 

B  il    (. 

13  1 

Boweij  V  . . 

.57.. 

Bronx 

300 

Bryant  I'k  1 

155 

165 

Butch  &  Di 

140 

150 

Denturv  11 -- 

170 

175 



rtmiii  im 

360 

335 

350" 

I'anks 

OtKlseaEx  1 
I  lie  m  leal  .. 

Citizens'  Ctl 

City 

Coal  <&  Iron 

Colonial  1i. 
Jolumbla  1i- 
,'oninierce 

!opptr 

'iini  Ex  11-- 

Kast  River  . 

fidelity  11-. 

Fifth   Avc^l 


Bid 

Ask 

200 

430 

445 

1571" 

16-'l2 

425 

430 

140 

150 

300 

375 

425 

U96  • 

1193 

-76 

330 

340 

125 

135 

165 

175 

4250 

Uank- 

Flfth    

First  

1  it h  st  11  -- 

Fourth 

Gallatin  .. 
Garfield  ... 
Germ  Am  1; 
Germ '11  ExH 
German!  a  1 
Greenwich  \ 
rJ  anover  -  - 
imp  &  Trad 
Irvine1  v  Kx 


Bid 

Ask 

300 

350 

825 

850 

155 

1/5 

T240 

T240ls 

135 

150 

29  J 

300 

140 

450 

550 

265 

280 

555 

1  14714 

200 

"1     I 

Banks 

Jefferson  H  . 

Liberty 

Lincoln 

Manhattan! 
Mark't&Ful 

1  <  .'  1  inlcs'  _ 
li  .  ''intll.'  _ 

tterch  Exch 
Mi'  chanl s' . 
Metropolis  * 
Metropol  n1 
Mi.  Morrl  -'  . 
Mutual  11... 


Bid 

Ask 

180 

190 

555 

420 

435 

T330lg 

345 

255 

263 

1-'  ■'   ■ 

260 

fK-':; 

160 

168 

17212 

400 

420 

17/1" 

196 

•_5>) 

•<;9.) 

310 

Banks 

Nassau  IF--. 
New  Neth'd 
VcwYorUt  !o 
New  Y 1  >  1'  U 
N'ht  &l>  i\  ' 
19  Hi  WarJ- 
Stoi  1  a.-iTi  . . 
'  id  1c  II--- 



People's  II- - 

Phenlx 

Plaz  i  li 


Bid 

Ask 

215 

200 

210 

750 



32712 

220 

250 

1  'n 

105 

115 

10 

240 

t-155'2 

_. 

280 

296 

180 

185 

01J 

625 

H.ittkt 
Prod  Kxch  ' 

;  1        ■. 

Seaboard  -  - 

Second 

Sherman    .. 

State   li 

12th  Ward. 
23d  Ward  1 
Union  Exc  . 

.Vest   Side  ' 

i  orkvllle  1i 


Bia 

1721: 

135 

355 

375 

135 

300 

Too" 

1871- 

500 
600 


Ask 

lS2lj 

142l2 
375 


ISO 

iVs" 


and  kiccu 
t  Sale  at  Stock  I 


prices;  no  sates  were  made  on  cni: 
Ixchange  or  at  auction  this  week. 


day-.      -  I'lx-rt  r  1    ■       i  be 
Irst  Installment  paid. 


;•;  11  in  1 110  snares, 
n  .^oid  at  private 


II  State  oau.es. 
sale  aJ  this  price 


ix-ilividenu  and  n^hns.  0  New  ito-lr. 
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f    A.\  D    I.    '      i.     I      f  ALL    ,"  .    •    . 


Sa'urd- 


y 

z 


- 


'A 
O 

- 

3 


S. 

O 
•n 

Q 
D 


a 

CO 

O 
u 

a 

y 

< 

a 
o 

y. 


:■ 


7  »<  sdflw       (Vfdweirfav      Thursday         Friday 
tpt.  27  .Srpj\  29  Sep*  30  Ort  1 


♦230 
52io 


81! 
*45'  j 

■I.; 

*95 

♦113 

*1D1 

*228 

9 

49 

271- 

K 

42i , 

591- 

117  ' 

9% 

56% 

9U- 

112% 

*1001- 
6  i% 
135 

*12S 
144% 
101 

104!  ■■ 

4S34 
*109 
*1071- 

*41- 

35 

tis 
*14ti 

*3l 

10934 
45% 
77 

147% 

221  . 

*58 

371- 
*77 
*87 


151 
17 

121 
82 

i 
11!)!- 

■ 
1 
- 
9 

49 

117 

. 

1 
112! 

ibVi" 

6 


136% 

130 
144! 
101  " 

3S34 
1041' 

493j 


■230 

Sl-% 

461- 
*99 

453.1 
*9j 

I2I4 

691- 
*ns " 

. 
101 

2734 

16% 

116 

*9 

i.l 


35I4 
68 
1  19 

11. ,1 
77 

- 

62 

[7; 
891 
91 


i.;ni 

128% 

144% 
101 
38I2 
I04I2 
■1  S% 
._'  *109 
..  *107% 
*-•■% 
3514 
68 


15% 

17  ' 
1011 1 

98 

70 
119% 

105 

• 

131" 
601 
1161 
91 
58 
91% 

11234 

l"041 

I  153 
I.  • 
1M 
101 

381 
1041 

491- 


166% 
11)1 
981- 
5120% 

*o'- 

*221| 

1734 

66% 
*47 

89 

9H- 

76 
116% 

♦  125 

211- 
♦95 

891- 
$110 
*88 

8234 

35 

116" 
20% 
61% 
49% 

1057S 

♦  190 
*51- 
*5% 
18 


168 
101 

97 

120! 
7 1.1 
23 
18 
66!- 
48 
891 
931 
76'- 

120 

130 
217. 
991 
90 

1103 

91 

827S 
351 

1T0" 
201 

Olio 

50 

105% 

195 

(> 

8 

481 


10 
31 

46 

IIOI4 

4534 

771.s 

- 

147% 

86% 
*58 
371- 

*77 
*S734 


434 
36 
68% 

lll)34 

I 

31 

46% 

110% 

li. 

78a 
2Sc. 
1  (8 
23 

62 

371' 

891- 

'.il 


45% 

8834 
U  !■'■', 

35% 

*87% 

*1312 

*75 

♦10834 

33% 

857g 
*86 

821- 
*11  " 
*27, 

1211- 

87% 

• 
1281- 

4978 

48 
U21 

70'- 
♦325 

79% 

861 2 
IMS 


461.; 
107 

901 
11/ 

361 

91 

1  I 

. 
1091 

331 

86 

90 

831- 

I  I  ' 

541.) 
122 

877), 
71 
1291 

49% 

48 
1231 

73 

~79~~ 
88 
1 3  •'. 


16/1* 
*95 
97 
1193) 

*22% 

17% 
*66 

47 

89 

91% 

761 2 
:116% 
125 

2112 
*95 

90 
1101- 

90!  J 

*82% 

;;r.s 


169 
104 

971- 

120% 

6S4 

23 

1734 

61 

'  S% 

761- 
II,- 
130  ' 

211- 

991- 

90 
111 

91 

83 

351 


*230 
15% 

54 

82 

*45% 

*99 

46 
*95 

12% 

82 

691.1 
" 

'  '>;1 
slOl 

17% 


43  ls 
6 

11 


I6I4 

*9 

5678 

91% 

! 

f250 
*1001 


11 


1. 


611- 

733% 

*127 
1  I 
101 
IS 
104 
49U 
*109 
*107% 
*438 
35 
68 

1471' 
1984 
*30l- 
461g 
1107a 
46 
7834 

1471a 

2234 
861- 

*58 

c37% 

*80 

*8734 


15% 

4684 

46% 
97% 
121- 
82% 
70 

105 
245 
8% 

4914 
301 

433; 

1 1 61  j 

911 

11314 

101*4 

135 
129 
1  15% 
101 

1041 
193, 


434 
3534 

■ 
1471- 

20% 

32 

46-% 
111 

'.7 

81 

223, 

62 
38 
891- 
91  ' 


115% 

20!- 

01 

O84 
106 
190 
5I4 

*6 

48 


116 
207 
(ill 
51 
107 
190 
51 
8 
4914 


46 

H17 
9014 
117 
6 

1312 

7712 

I   I    ■  ■ 

8278 
*12 
$36 

54 
1211- 
*8712 

87M 
129 

49% 

47% 
>120 
*72 
■32.7 

7934 

87 
-1  ;  ) 


481- 

108  ' 

91 

119 

363 

9 

13% 

77% 

1091. 

■ 
SO 

90 

83% 

14 

36 

541; 
122 

891 

58 
12912 

50 

48% 
1231' 

74 

"80% 
891.1 
140 


♦90 
167% 

MOO 
96 
120 
*6% 
'"'i 
1  73) 
647s 
48% 
9014 
92 
761- 

*116 

*127 
2114 
*95 
89% 
111 
901- 
821s 
34% 


169 

105 

97 

120% 

7 

22I4 

18 

647. 

501- 

91  " 

94 

77 
118% 
130 

211- 

99% 

901- 
111 

91 

8214 

35 


*230 
*  1 5 
53% 
82l« 
*451- 
*100 
46 

1  2% 
82% 
69 
*118 
743j 

1=228 

481- 
28 

1634 

4214 

6OI4 

H 1 51- 

*9~ 
5634 
91% 
98% 
113 
*2S0 
1003, 
61 

1   ,  |34 

*127 

xl  121- 

1003.J 

38 

49% 
*109 
*107% 
4l4 

35 

6 
*14f> 

20 
*3()1- 

45% 
110 

45I4 

7914 

28c* 
1461- 

2234 
ISG 
*58 

3734 
*80 
*87% 


15% 

7,4 

8314 

46% 

46% 
9712 
13 
83% 

09% 

11934 

76 

104 

240 

' 

181, 

28% 

17 

4212 

61 

II8I4 
9% 

57 

gn- 
ii  3 

300 

61  <z 

]  29 
!  13 
101 

3834 
104% 

4938 


*230 
*15 
53% 
82% 
46 

401 1 
97% 

127S 
8334 
69 

*118 
75% 

*103 

*225 
83, 
48% 
*26% 
1634 
42% 
OOI4 


151 

841, 
461- 

4M4 
971; 

133; 

S51.i 

70 
1 1 1 3 1 

77,7S 
107 
240 
9 

49 

I  07... 
(21; 
(il 

S1151-  1161- 


*9 
56% 

91% 


9% 

91" 


98%   1 
112-3.1  113 

'280     300 
1001-  [001; 
6H4     61L 
1341]  134"s 
120      129 

100%  101 

38%     38% 


U:c 
Week 
Shares 


5,loo 

9,275 

142,650 

900 

23.550 
200 

16,700 

10,050 

8,450 

200 

17,350 
100 


600 

2,000 
2,575 
2,600 

700 
4,950 

700 


siOLKb 

MOW   YORK  STOCK 

EXCHANGE 


ndu:,(r  a    •  Hiscellaneoo; 

\i  I  a  m  s    Express 
Ills-Chalmers 

Do    pref 

Amalq-amatc;!   Copper 

'\m«r  Airricultural  Chem 

Do    prel 

"imer'can  Beet  Sugar 

Do    pref 

American  Can 

Do    prel 

\mcrlcan  Car  &  Foundrj 

Do    pref 

American  Cotton  Oil 

Do    nref 

Imerlcan    Express 

American  Hide  6e  Leathei 

Do    prei 

American  Ice  Securities.. 
American  Unseed 

Do    pref 

American  Locomotive 

Do    pref 


100  American   Efalt'OcJpI"! 


36 

68 
149 

20% 

32 

16  i 
11034 

46% 

80% 

28c 
14-34 

2234 

86 

62 

373 

861. 

91  ' 


104 
z48% 
112 
*107% 
4% 
3534 
*67 
*145 
197g 
*31 
46% 
110 
45% 
7938 


104 

49% 
112 


4% 
3534 
68 

149 

20% 

32 

46'- 
110 

463s 

791- 


1153, 

19% 

61 

507S 

1 

=190 
5 

(i 

49 
1-1 

4778 
His 

91 


HOI- 

21  " 

61 

51 
10634 
195 
5% 
61 

4984 
105% 

■I'd-. 
108% 

921 


*90 

1671- 

*99 

96 
120% 
6% 

22 

1734 

0478 

491- 

90" 

92 

*76% 

1161- 

*12734 

21% 
*95 

893, 
111% 
*90 

82 
♦34% 


98 

168 

105 
96 

124 

6% 
22% 
1734 
6534 
4934 
91 
93% 
761 

117 

129 
21% 
99% 
90 

111% 
92 
821S 
351- 


37 
*87% 
§13% 

78 

34 

80% 
*86 

*12 

# 

5334 
121% 
88% 
89 
i  !! 
493., 
47 
+  1211- 

73 
*325 
79% 
8838 
138 


37 
91 
I33S 
78 
109% 
34 
86% 
95 

83 
14 
36 
54% 
122 
881- 
90% 

50 
17S 

122% 

73  " 

793J 
89% 
140 


11588 
19 

*60 
50 
§1061- 
19034 
5% 
6% 
49 
♦105 
47-% 
107% 
91 


116-% 

193, 
61 

503  i 

106% 

190-% 
5% 
6% 
49 
107 

4834 
108 
911- 


*35% 
*87% 

13% 
*75% 
109% 
*33 

86% 
*86 

82% 
*12 
*32 

1211- 
88% 
88% 

1 291 1 

*49 

17 

(1201- 

73 

*325 

79 

88 

142% 


37% 

90  "" 

13% 

771.1 

1091- 

34  " 

90 
82% 
14 
36 
54 
12134 

130% 

50 

47% 

120% 

73% 

79% 


145%  146% 
221-     22% 


86 
*58 

3634 
*80 

*87 


Mi 

62 
37% 
89% 
91 


*90 

1671- 
9834 
9634 

123 

634 
22% 
171- 
6538 
49 

*90 
921- 
76% 

1161- 

*125" 

21% 

*95 
89% 

111 
90 
8H- 
36% 
48 

1153j 

19% 

60% 

50% 

jl06% 

191 

5% 

*6 

48% 

+105% 

4"78 

107% 
91% 


98 
168% 

9834 

97 
1231- 

<-\ 

2234 

18 

6G3S 
49% 
91 
921- 
76% 
117 

1293.; 

211. 
991; 

901- 
111  " 

90 

82 

377s 

55 
lit'; 

20% 

60% 

503>. 
1061; 
191 
5% 
7 

49 
108 

108 
93% 


*36 

*87% 

§13% 

*75 

109% 

*33% 

.SO 
*86 

83 
*12 
*32 

53% 
121  "' 

88% 

129% 
19% 
4634 
K119 

73 
♦325 

79 
87% 
1441- 


3-, 

89% 

13% 

77% 
110% 

34 

so 

9"> 

83 

14 

36 

54% 
121 

883; 

92% 

50 
463 
123 
73% 


791- 

88% 

1441.. 


1,850 

020 

54,150 

1,500 


100 

I.l,:, 

8,100 

100 

35,498 

2,300 

1,100 

2,341 

7,825 

100 


400 

3,900 

900 

525 

8,100 

100 

54,300 

2,300 

15,600 

7,700 

300 

20,900 

2,650 

620 


4,250 


5,600 
200 
2,900 
2,370 
1,500 
2,900 
1,900 
2,500 
7,975 
2,000 
8,250 
600 
3,000 

T.740 


4,300 

780 

900 

1,925 

4,075 

5,750 

5,400 

4,653 

850 

5.020 

440 

410 

1,200 

500 

3,250 

200 

89,850 

8,050 

15,750 


1,400 
100 
300 
215 

1,025 
700 

1,200 


4,100 


50 

8,400 

3,000 

700 

0B5110 

85,950 

1 ,900 

5,100 

100 

800 


6,910 

25,552 

1,500 


Do    pref 

\mer  Smelters  rer  pref  13 
Amer  Smcltin?&  Rellnlnp 

Do    pref 

American  Snulf 

Do    pref 

Amer  Steel  Found  (new) 
American  Sugar  Refining 

Do  pref... 
American  Telepl)  &  Teles 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

AhacnnciaCopper  Par$25 
ssoc  Merch  1st  pref 

Do  2d  pref 

■/natopllas  Mlnlnir  ParJ20 

Hethlehem  Stee! , 
Do  pref 

Brooklyn   Union  Gas 

Brunswick  Dock  &  C  Imp 
Hutterlck  Co 

(Central   Leather 
Do  pref. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Kedera;  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ret  of  N  Y 

Do    pref 

Genera1    Electric 

Granny  Cons  MS  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  otfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

7\at  Enamel'g  &  Stamp'g 

Do    pref... 

National  Lead 

Do    pref 

New  York  Air  Brake 

Nortji  American  Co.  new 

J>acllic  Mail 
aclfic  Teiep  &  Teleg.. 
People  s  G  L  &  C  (Clue). 
Plttsbursli  Coal   Co 

Do    pref 

Pressed  Steei  Car 

Do    pref 

Pullman  Company. 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    prel 

C  loss-Sheffield  Steel  &  It 

~      Do    pref 

'(TennesseeCopper  Par%2i> 
Texas  Pacific  Land  Trust 

I  fnion  Bag  &  Paper 

I         Do    pref... 

united  Dry  Goods  p  ctfs 
U  S  Cast  1  Pipe  &  Foundi 

Do    pref 

United  States  Express.. 
U  S  Realty  ft  Improvem't 
U  S  Reduction  &  Refln'g 

Do    prei 

United  States  Rubber — 

Do  1st  pref 

Do  2d    pref 

United  States  Stee! 

Do    pref..   

,/Utah  Copper.. .Par  $10 
Virginia  Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Colie 
\\/  ells  Fargo  &  Co.. 
'»  estern  Union  Tele 


estern  union  leieg.. 
VVestlngh'seEl&Mfg  assen 
Do   1st   pref 


tia'K/t  sin_f 

jn        1909 

Kauqe  101 

I'rexv. 

C~.    Last 

1  -shire  >ot; 

Year 

(190J  1 

Lot  Jest 

■       ■'I'jhesi 

owes! 

Highest 

,90     Jan  » 

S225      Aug  20 

104    Jan 

$200     Auk 

123.,  Feb  2-- 

1078  Aug   3 

5     Mi 

10.%  Dec 

38     Feb  21 

573g  Aug   3 

H      Mr 

5234  Dec 

05     Fell  21 

89%  Aug  12 

45%  Feb 

SS-'i    Nov 

331- Jan 

50      Augl. 

13     J  an 

3.' 

1)5%  Jan  lv 

103      Aug   . 

78%  Jan 

1-8      Nov 

20%  J.-.n  17 

491-    v  "  -    J 

»!-  1 

N              HI 

12    ,1  -  n     . 

tf/78  Sep  21 

66    Jan 

813    Dec 

712  Feb  23 

14%          ;71 

4     1  eb 

LC%      .'. 

7  1%  Feb2o 

86      •>    1       • 

44    Jan 

7>,'.i    lov 

44%  Feb  24 

7078  Aug 

751-  Feb 

6034  Dec 

107%  Feb  2- 

12434  A, 

84'j 

109     Dec 

42is  -;an     0 

77%  All 

24%  Eel 

4-!"4  NOV 

98     Jan 

iOOi.i  Ma  1 1 

*80    Jan 

97     Nov 

5205      Feb     h 

.31'%  Aug  lo 

170     Feb 

!224     May 

(i%  Feb  25 

iu     Sep    3 

234  Feb 

-     Deo 

34      Feb  2 

5178  Aug    ■ 

12'- 

;  ,   ;  Dec 

]S7fj  Jan 

47%  Apr  1  • 

121-  I  el 

ol'*   Aug 

12     Feb  2 

20     J'nel 

0       ...r. 

17%  Dec 

29    Jan  r. 

473,  j'neli 

17 

:,      Dee 

49     Feb  2i 

09%  Aug    4 

31-%  Feb 

Aug 

109%  Feb  _■ 

122      Aug    - 

861-  Jan 

113     Dec 

5U  J'lv  it, 

11'-       1        1 

Sep 

.  2      J  ill      , 

59     Sep  20 

21     Jan 

%  Sep 

M)     Jan     4 

92.%  All"  2/ 

/o    Jan 

84%  Aug 

77-%  Feb  24 

1017s  Aug  12 

551-     .-■ 

).  / 

101    Jan     . 

U034  Aug    0 

87 

DO's  Aug 

225      T.lch   9 

280      Aug    6 

ISO     Aue 

i'  '    Apr 

95      v-n    1 

)06         ..-;,-- 

so 

97':-  Sep 

3478  Feb  24 

63%  Aug    7 

28     !      . 

41     Nov 

121     J'nei7 

3G38  SeD  2 1 

9834  Jan 

13    4  Aug 

j  20    .,•:,, 

.11          >r     ■ 

105     Feb 

131      Nov 

125     Feb    1 

i45isSep  29 

101     Jan 

132%  Nov 

90%  Feb    6 

104 

721-  ian 

.      J'ly 

20     Feb     1 

40%  Aug  27 

151?  ■ 

:  :'%  Dec 

9384  Jr.n 

10/ 34  j'nel 4 

7^%  l'<i. 

9/      .sin' 

:  3734  Feb  20 

S52     May  ^> 

v2/i-  Feb 

.,.>,.      ,  , 

105     Apr   -^ 
101%  Feb  17 

C.4      J'uc25 
104l2  Feb  l! 

S27,s  Jan  29 

Sol-  .j 'ne.ii 

;2%  jan 

s..      .vlcli 

183..  Mch  ;) 

36%  Sep  21 

12     Jan 

-7I4  Nov 

47     Feb  24 

09%  Sep     3 

35     Api 

1     Nov 

J 18    Jan  28 

151%  Sep     1 

.s..     ;  el 

:.,2;.i  Nov 

13    Jan  1.5 

20'8  Sep  2, 

b     jan 

li        \.;v 

23%  Jan    -. 

34,  „         .  1 . 

(10     Feb 

J25     Jan 

25%  V.ch   2 

47%  Sep  2i 

15%  Feb 

33     Dec 

9934  Apr    b 

1 1 1     Sep    - 

75-%  Jan 

102     Dec 

29      Feb  23 

4S3g  ^vug    . 

15%  Feb 

42     Dec 

2138  Feb  23 

81     Sep  -9 

143,  Mr, 

271-  Dec 

21o    Apr  24 

3oc  Jan  2l 

20c   Mci 

44c  Apr 

J 14%  Feb    4 

,o5i4Uau     4 

uo    Jan 

167     Dec- 

10%  Feb  2 

26%  3  ne   2 

10-%  Feb 

20%  AUg 

73%  Feb  24 

93i- J  ne   1 

56    Jan 

80      Aug 

45     .In  1 

ol     Ma>2i 

47 12  Oct 

48%  Oct 

32i2  Feb  2 . 

41%  Jan  2b 

2?%  Feb 

■  s34  Dec 

65      Aleh   ■■- 

95%  ilayli 

72l2  Nov 

94      Aug 

80    Feb  -»4 

94      Aug  11 

69     Feb 

89      Nov 

J45     Mcb2o 

{61     J'ly  U 

66     J'ly 

68%  J 'no 

190    Jan 

95      Aug    3 

73%  Feb 

100     J'ly 

loOig  Feb  23 

17234  Aug  12 

ill     Jan 

1623.1  Dec 

91     Mchl 

•      lu       in   1      4 

7834  Jan 

lO'.o  ••  J'ly 

62     Jan  3u 

97%  Sep  28 

62     .1.1 

07%  Nov 

109%  Jan  16 

i24     Sep  30 

99     .1  'IN 

!1')%  Nov 

538  J'ly    y 

n     j  au    2 

6     Oct 

9     May 

1834  J'ly    9 

27%  J  ai 

16     Feb 

26?8  Dec 

9%  Alchla 

19%  Aug  24 

8     Am 

13%  Nov 

4734  Mehls 

0934  Aug    3 

47     Oct 

05     Jan 

331-  Feb  21 

60%  Sep  29 

13    Jan 

397s  Dee 

82%  Jan  3u 

91     Sep  2. 

65    Jan 

84%  Dec 

70    Jan  2) 

94     Sep  .  9 

62     Feb 

78     Nov 

09%  Jan     . 

/7%  Sep  23 

69%  Feb 

7134  Nov 

9oi- Jan 

120    Sep  27 

68     Jan 

97      Dec 

118%  Jan  il 

30    Sep  21 

102    Jan 

120%  Dec 

12%  Feb  24 

23     Sep  20 

71-  Feb 

15%  Dee 

i>2    Jan 

99i2  Sep    2 

70     Feb 

r82%  Dec 

71%  Feb  2 

94      Aug  13 

36     Feb 

'..2     Aug 

10234  Apr  21 

I1334  Augl: 

87%  Jan 

106%  Nov 

80     Feb  23 

97     Augl>. 

50    Jan 

98     Nov 

72    Jan  13 

87%  .1  ne  14 

42%  Me., 

78     Nov 

29%  Feb  24 

o7%  Oct    1 

24     Apr 

40%  Dec 

48     Oct    1 
101%  Oau  lj 

55     Oct     1 

20     Aug  lb 

-o    jan 

06%  Dec 

10     Apr  21 

241-  AUST2) 

8%  V.it-1 

14»s  Dec 

40     Feb  25 

03      Aug  27 

30%  Feb 

Dec 

30%  Feb  23 

56     Aug   . 

17%  Feb 

45     Dec 

90     Feb  20 

ill34  Aug  11 

69    Jan 

102%  Dec 

169     Jan  30 

200     Aug    0 

147     Jan 

174     Nov 

1%  Jan     4 

'.)38  J'ly    1. 

i-  Apr 

i34  Dec 

3     Men  20 

10      May  3 

1%  Jan 

3%  Dec 

321-  Meh   s 

641-  Aug    4 

2334  Feb 

49%  Dec 

97 '8  Feb  2. 

1U9      Aug  11 

75     Jan 

1  1,1     Dec 

16%  Feb  23 

491-  Sep  29 

14%  Feb 

29      .Nov 

67%  Feb  21 

1M%  Jiy  .8 

03     J'ne 

9%  Nov 

08     Feb  23 

93%  Oct     1 

36    Jan 

8134  Nov 

107%  Feb  20 

,20     Sep     1 

87%  Jan 

lh;l4  Dec 

$3434  Feb  20 

S49     Ja.i     4 

J25i2  Feb 

5.-,2%  Nov 

80%  Feb  -^3 

9378  J'ly  lo 

45     Feb 

1 4%  Dec 

9%  Feb  24 

15f8  J'ne  is 

4     Feb 

»»i  Nov 

00    ..an     s 

81%  J'ne2ii 

<4h  Jan 

063j  Nov 

1-109     Sep     ! 

111%  Aug   b 

. _.-_« 

24-%  Feb  24 

351-  J  ne  0 

J7i-  Feb 

30's  Dec 

70     Meh   2 

87%  Aug  18 

';.%  Jan 

7S%  Aug 

82     Feb  lo 

599      Apt  30 

(0    Feb 

90     Jan 

04     Feb  23 

87      Sep  17 

38%  Feb 

64     Nov 

10      Alert  12 

171-  J'nelf 

4     Feb 

15%  Aug 

21     Feb  24 

3'Jl-  Aug  12 

10     Feb 

3  1      Aug 

27      Feb  24 

57%  Aug  19 

17=4  Feb 

371-  Aug 

98     Ja:.  2'.' 

1231-  Aug24 

7i      Feb 

108     Dec 

671-  Feb  2; 

89%  Aug -.3 

42       1  . 

.  5%  Nov 

11%  Feb  2a 

92  s  Oct     1 

2634  o&n 

ixS"4   NOV 

107     Feb  TA 

13034  Sep  2 

i-7i-  Jan 

114%  Nov 

539%  Feb  v 

S5   I-    Aug  12 

20    Jan 

S5234  Nov 

4i)78  Feb  24 

56i4  •.  u,  14 

16    Feb 

45S4  Dec 

114     Jan  ij. 

123%  Aug 23 

1 87     jan 

115     Nov 

57     Feb  2 

7578  Sep  17 

43    Jan 

08     Nov 

300    Jan    h 

130        ,Kl\  28 

250     Feb 

725      A'.v 

64     Feb  24 

8138  Sep  14 

41     Feu 

7  is. 

74     Feb  24 

9;        Aug    1 

oB 

y4 

110     "  ■■'! 

145     Sep  3i. 

-H      ■  , 

125     Nov 

A.\t\.->    A1N1J     litbrii     CO   irW-NlEd —  i ANKiJliS'     QUOrAllO.N 


Banks 

Brooklyn 

Borouirh   '  . 

Broadway  * 

Brooklyn  \. 

First 

Hlllsidel,... 
Home  Bkl 
>Iom;3teao1 
Manuiac'rs 
Mechanics" 
Montauk  . 

Nassau 

Nat  City.. 


I>U- 

All 

90 

o:> 

■  7, 

425 

■  ta 

:ii 

lo 

'1 

1 

•1 

100 

"lb 

4  10 

130 

230 

25' 

.4., 

4'i 

1  ■ 

95 

105 

•  l.tks 

btu 

All. 

Brooklyn 

\orth  Side! 

150 

■   opl  '■'    

;55 

'rosp'ctPltl 

150 

160 

.  erminal  D 

130 

uon  11 

100 

105 

1  rust  Cos 

■V    Y  City 

325 

340 

'ankers'    I 

900 

i'way  Tr.. 

148 

156 

IiUSt  CO  s 

N-  Y  CUy 
Carnegie    . . 
f'entral    Tr 
Columbia  - 
Oomme.i.lai 
,'om  wealth 
I'lmplre    .. 
tSquffb'e  Ti 
P^ann  Lo&'l 
i-'delity   ._ 
Fifth  Av  Ti 
Fulton 


l>Ul 

Ask 

175 

ISM- 

100  1 

102 

290 

300 

135 

145 

.... 

1 55 

30 

(10 

t47,% 

f  175 

11 

20.5 

707 

1395 

426 

27J 



trust  Co's 
Guar  ty  1 1 
Guard'an  Ti 

Hudson 

,<  ruckerb'ki 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan 
Mercantile 
vletropol'tn 
\lurton    Tr. 

Jutual 

.vlut   All'nc. 


HW 

Ask 

695 

710 

160 

17) 

335 

350 

240 

250 

165 

170 

3.0 

390 

725 

750 

525 

560 

600 

525 

120 

127 

UO 

135 

I  rust  Co'  - 

NY  Llfe&'l. 
V  Y  Trust. 
Standard  Ti 
rilleGu&Ti 
I'r  Co  of  An 
Union  Trusi 
US  Mtg  &'l  1 
Unit  States 
Van  Norden 
vVashlngton 
vVestrhestei 
Windsor    . 


1100 

1125 

16.5 

370 

.. .- 

00 

T350 

_ 

12^0 

1100 

445 

455 

1230 

235 

250 

175 

410 

.40 

155 

135 

145 

1  rust  Lo  s 

lirook'-yn 
irooklyu  I 
'itizens'    _. 

Flatbush  .. 

Franklin  -. 
lamllton  .. 
tome 

Kings  Co  .. 

L  Isl  L  &Ti 

Vas=au 

'eople's 

jueens  Co.. 

Will  amsb'g 


Ask 


410 

420 

13S 

145 

200 

225 

210 

220 

266 

275 

108 

_  «  - 

500 

. 

310 

316 

150 

170 

290 



120 

130 

80 

100 

"  Did  ana  a„i  .-a 
1  Sale  a";  S:jc1<  l; 


tficas;    11  v.  jj  joU-   la  .      ian  100  s.iares,    ,   ISx-ri 

<  '.rri;e  or  at  .".u^tio:'-  this  week.      s  Trust  co.  certificates. 


rats.   0   vie  •  stoci 
H  Banks  marked  vv 


c  fix 
Ith  a 


-div.  and  ngaos.    4  .\o,v  quoted  dol'.ars  r> 
paragrapli  (H>  arc  State  banks. 


cr  shr.re. 


Now  York  Stock  Kxohaasce— 3oai  leoorl,  Priiav.  Weekly  and  Zearlv 


y  i  i    l  1  •.)  I,  tht  Hfvs\ai\'lt    n'i^.o  l  vt  '/lotiin  boivis  wis  lihawrA,  a  i  I  'iri^s  -tr-  n  <>  %  ■ 


■ill  i  < 


■is  >.*o'.  lor  inn  u°  »  i  /  ,'  •/  -.  i  ',i*  I  bonis. 


H«»N1>:» 

.V   Y    I4TOOK    l£XOH  <V  \'<»K 

vvi.  kr  BMUNn  Oct  1 


.      \.    mm  ei'imit'iii 

o   ■>  _-   -oiksuI  registered. ill  93' 

U  <  2m  consul  coupon a  !:'.:■ 

L    -  ;> .  :  rtirislorei) '.  191 

OUPOII fcl91> 

U  .-  :;~  cou  small  bonds. .til'.U 

U  >  i-  registered .....102. 

U  s  ix  coupon 192 

US  Pan  Can  10-30  yr  2s.fci'.'3 

I-  nrciirn    1  lovei-iimem 

Ai.im;  ne— XutsrnalSsol  10i  9 
imperial  Japanese  uoveruui 

-teiiing'  loan  4  %s 102., 

in  series  4  %s 1925 

Stei  .ml;  loan  4s 1931 

Etepuhol  ( 'uba  5r  exten  ile I) i .. 

Sun  l';i u.o (Brazil)  5s  tr  recta' IS' 

U    >  l>:    .nexioi.s  ;  y  6s  ol  180! 

Hold   (8  o!  1904 1954 

State  :nul  City  SeciiriiU-s 

l>iii  ui  Columbia  3*65s 192  i 

Louisiana  n<?w  consol  4s..  19  1  s 
New  York  City— 
4s  when  audi  as  issued.  19.1: 
4",  Corporate  Mock it).}-; 

N'en  4  ks 1957 

Now  4ks l-'ll 

4  '■..",,  Corporate  Stock.  ..1957 

4  k"„  assessmt  lion,  is 1917 

4  ■,.  I  m  potato  btocic. ...  1 1«."» 7 
N  \  btate— Highway  4s. .195s 

so  Carolina  4  %s  20-40 l  93 

teun  new  settlement  3a. .191 
V 1 1  _  i .  i ii  tuud  debt  2  3s...  190 , 
i>s  iifiorred  Brown  Bros  cits 

iCitiu  <>R>: 

Alabama  Cent    ^eeao  Ky 
labu  Mull  .bee  At  Coast  Lin. 
Albany  A.  susu    bee  Dei &  hu> 
\iie  riiei  J  Valley  -see  Pent,  Ki 
lllej:  it  West     wsBuli  It  &  i 

\m.  Arbor  lstg  4s A199. 

A ICIi  i  &  .5  bo — Geu  i>  4s.  199: 

iii ■'.  isterei! I'.''.'. 

adjustment  g  4s /ilyo., 

siered '< 1  yo. 

■     h  lilVif 

Suli  recta  tiullliaiu)coiiv4s 

t    Oll'V    b*    4* . l.'OO 

loyeat  coliv  g  os 1.1. 

Lieued lures  4s  Series  H.  i  :•]  i 

set  us  k isiia 

ttasi  okla  Div  lstg  4s. .1928 

Shot;  Line  1st  4s  g 195? 

-  I- 1>  i'lesA:  I'll  1st  g  os.  1942 
Atl  Knox  &  H  tiee  L  &  $ 
"^tlautlC  Coast  1st  'j  4s./iH,j-. 
Ala  Mill  1st  gu  gold  is  ..192 1 
brnnsik  \V  lalgu  g  4h  ..  iv.ii- 
Ciiartea  &  sav  1st  g  7a..l9dtj 

L.  &  N  toil  u  48 ol95i 

3av  b  &  W  1st  gold  6s..  19.(4 

1  at  gold  6a i9i(4 

Sll  !S[i  UCa<fc  Gt  gug  4s  ..  I9i.- 
iUaiiliCtli  Danv  rt'ce  Soul  ii  lij 
'luatiii  &.\  W    aeeaon  facitii 

Hall  &  Uluo  prior  I  g  3  ^s.  in  a.. 
Itegistored /ilyv;.. 

iioi'l  4a /il94^ 

itogisiereil /il94.- 

f  itts  J  uuc  lat  koUI  6a...  19^i 
PJundi  M  Liiv  lat  a  3isHi;i^.; 
f  L  E  &  \V  V'a  «ys  ret  4sl941 
doutliw  L»1T  1st  g3HtS... luaii 

Uegiaiereu /il92^ 

Cen  Uino  h  1st  c  g41as..l9;ii 
-Ji  L.i>c  ic  W  oou  1st  g  6s  193. 
Motion  kiv  1st  gu  g  &S..191V 
olno  Hirer  KK  1st  g  68.193^ 

liouerat  golu  6a.. 193, 

Pills  Clev  Jt'loi  lstg  tis  19z. 
Piltadc  West  lat  g  48. ..191  , 
Stat  isi  Ky  1st  gug 4  ^s  194;^ 
Biccn  Cioet  bee  .N  V  C  <fe  n 
aellev  Js  Car  ace  lllliioiaCen. 
tJklyn  Jc  .'ilontault  bee  .Lou*  . 
r>ruu»<fc  West  bee  Atl  Coast  i, 
Sutlalo  ^i  V  <Si  fc-rie  ate  tru- 
Buiialo  K  <t  P  geu  x  5a...lio, 

Consol  4^8 lL'5 

AUJc  Weal  isi  g  4s  gu..i;o, 

CI  &i  Mali  lat  gu  g  5s 194; 

Kocliifc  Pitts  1st  g  tia...J;i_i 

Consol  1st  g  tis 19-^l 

Bun  <k  Suaq  1st  ret  g  4s.itl95l 
Bur  C  K  &  .N     bee  O  K  1  it  f 

/  'an  »o  lsl  est  Us IV-li 

^■-ao  6s lyi. 

tiegiaierea 191. 

Oai  b  &  Sliawu    See  111  Ceiu 
UaioUiuiCeui    bee  beau  Air  l. 
(JarUiagedi  Ad    bee  A  1  C<&  . 
Leu  11  la  b  <fc  iS     bee  BC  KA 
Ceu  Branca  Ky     bee  Mo  Pai: 
Cent  Ot  lia  KH  1st  c  6s..^i     | 
Consol  fiolu  5a lii; 

Hegi8tereu ...lu . 

1st  prei  mcouie  E  6s....pla4 
Stauipeii 

2u  piei  income  k  os ;il94 

2d  p  <t  income  ■-■  5s  stamped 
3u  prei  iwitiiiH  e  o- Ki9 


SA. 


iJ 
■'I' 

v  f 
,'  f 


vi. « 


trice 
tYittaii 
Oct  1 


AO 
AC 

.Nut 

il-iJ 

u.lJ 
J-l) 

r   A 

(■  A 
XI  b 
J.j 

M  b 
vl-.N 
JJ 
J-J 

.»1.  M 

AO 
AO 
J     J 


J  J 
^■J 
AO 
^  J 

J  J 

M-fM 
M-N 
J  J 
^- J 
M& 
A  O 
FA 
j  -1/ 
A  (i 
A  O 
JJ 
J-l' 


M-h 


J. J 
FA 
J  O 
J  -J 

J-J 
rt-S 
iil-B 


'flu  <<* 

IDO^  1U1  > 

l uo-4  ioi  s 

KM  's  102 
101  \  102 

iVti'^j  i  Yt' 

117'a  .... 
lOOi-jlOl1! 


<:   90  \  bale 

t    94'6Kal« 
t    93        !'M>4 
t    »7        >•  i  ■», 
M03'4  103  v 
1   »JH 

t    97-4     08  S, 

93  '4  s.alc 
'if-se  a  re  pr 

107     

95     

100^  s,a]e 
101  bale 
ilO'i  1111* 

iVu'ia  Ll'l" 

10414 

tol      Salf 

-ioi"  .'.'..'. 

i)034   

90        H4 
46       47 


85 
bale 
Sai.^ 

1)3  '< 


100  Hi 
04 

'  94'  v, 

niicj 

123  4, 


Sale 
bale 


9i»       100 


94\ 
LU', 

Salt 


bale 


110'j 

95  4 

lit. , 

90 

13JJ4 

Wl 

a  1  s . 


9'-^    03 

loo -B  bale 
09 '-  bale 

tits      

80        90 
93        037, 
9079    01 

io2Hj";". 

113H 

iVJ"  ii'4" 

llos, 

llu^ 

0t>'4    


lUU-'i 

100 

lli-S6 
117-4 


11534 


106 
102 

100 


UbH, 

120  ■» 
*0 

bale 

ioi"^ 


,  bale 


bi 
'73'" 


88 
bale 
76 
72  h 


H'eeifs 
Hang*  or 
Last  Sal-e 


l.ou  Hlyh 

1-OlHjJ'ly'OSi 

U'l      Aug'D 
101  Hi  Sep  II 

KM  '...       I'll' 

lOiti,  Xov'ui- 

1  10 '4  Sep  'It: 

1  I'i  '4  Sep  '01 
101       M.Li'Ot 


10'., 

t'3S4 

8  '  't 
103  S 

0.")^. 

ysi. 

93J, 


96-^ 

94  >t 
93 
87  Hi 
l'3>, 
9.5  i4 
97  ^ 
9  3  Hi 
ices  0  n  the  b 

111)     N'ov'Ob 
l0JH>Uec'O4 

101  100'. 

1 00'a  !"1 
Imv  llu\ 
104 \  Sep'oi< 
1103s  no- 
104^  Sep  'os 
101  1OI 

H3%J'ueO« 

iir.:  '4  Jan  'oo 
95:i4  Feb  its 
03  Aug\i. 
45  40 


86 

I00=«g 

1 00  '4 

03  \ 

»jt4 

94  H, 

12H, 

U7  3e 

117  H. 

W\ 

98  H, 

9/ 

94 

110  Hi 


Sop  '09 

10o&t 

100  ■, 

Sep  '09 

Heu'ill' 

94H, 

12J 

123  1 

12,', 

Sep  \K 

J'ly '•... 

Sep  'o. 

.<i't 

110  ^ 


04  Hi        05  \ 

loo    Sep '09 

OOM  1  ne'U! 

'91"  "VI" 

127     J'ne'Oi' 

112HiJ'iy'0L. 

OVVj  J'ue'u. 


93 
93 

100  '< 

yy4 

I'^U 

t-9 
03 

90  "g 

91 
103 
Uo 
l057g 
U3 
HOHi 
UOHi 

98  H. 
100 


93 
Mav'u: 
100sa 

yoH, 

Uet  'Oi 
J'ly 'if. 

93H< 

01 
Apr'Oi 
J'ueOO 
Aug  Oy 
jieu'Ui 

1.13 
J'ne  0! 
Mai  '04 
Sep  'Oi. 
Aov'04 


110a4  Aug'Oi 
no's  J'iy'o'. 
i00'4  Aug'os 
103  J'ly 'os 
11734Sep  'Oi 

l20t8Hliy'O 

tsy^May'i'l 


105 
102^ 
100"<  M 


105 

102' 


"> 


lies.  Feb'o; 

100  Hi      100  if. 

113     Apt'oo 
84 
85 
13 

Sep  'm 
71 


b4 
85 
73 
7  5 
71 


A  1, 


JO! 

Iv 
47 

o. 

3'i 

24 


.9 


2' 
2391 

Itn5 


2 1 


Kixnite 

.since 

/aniiarn 


Low    J I  iq  h 
101  H,  lo2  ', 
llli       1" 
101       103\ 
100',  102  ■ 

lfti'4  i'10'4' 
I  1 7  \  1 2  1 
101      101  i. 


95       99 

90%    !I.V>4 

8.--14    94- 

SOJ4      is'. 

.It,"*  1H4H: 

|I92        9-1 ' 

9<a4  10  1  S 

92 14    95 

of  $5  to  £, 


00  H> 
00'f, 

iO^i, 

04 

10«g 

04 

0.1 

12»4 

u^ 

05  Hi 
ill's 

3  7  '« 


101  k 

103 

112% 

1047> 
1  I  2  Hi 

ll'4>4 

103  . 
113", 

102 '4 

0t)''4 

93 

48 


83H>    87 :'., 
100      101 v 
0.4      lOu'g 
02        15  'v 
92  s,     9^4 
9 2  Hi    9 ."'Hi 
12 '4  122 
i02'v  128  k 
ln534  123%. 
99h<    99'g 
98  Hi    9  3  k 
97        99 
9334     91U4 
UOH,  113 

94  V(    9634 
109      lii 

06  4     OU'j 

80""  "93  k 
Wl     127 

li2s,  114 

07  97  '4 

923g  95 
92  93 
Stiltj  101  "1 

ya     iou34 


88 
93 
90 
91 
103 


S9H, 
«0 
9 1^6 
91 
103 


110k  H3\ 

11a"  iiTk 

108 k 112 


08        OS  k 


1  16k  117% 
109  lllff 
100      IbO  -4 

L1734  i"i9*' 

118^  121 k 

87  Hi    >'0 

105  107 
101k  103 


115  116k 
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0  C  C  Jfc  I  consol  7s 1914 

Consol  sink  tund7e 1914 

General  consol  gold  6s.  1934 

He  mistered 1934 

ind  Bl  <fc  W  1st  pret  48.1941. 
0  Ind  <fc  W  1st  pf  5s...dT93b 
Peo  &  East  1st  cou  4s...llJ4i 

Income  4s 199t 

Clev  <fe  Marietta    See  Penn  RR 
Clev  <fc  Pitta    See  Penn  Co 

Col  Midland  1st  g  4s 194^ 

Coloradj  &  Son  1st  g  4s. ..192!' 

Reiunri&  ext  4  4s 1935 

Ft  W  <fc  Den  C  let  g  6s. .1921 
Coiuw  &  Greenv    See  So  Hy 
Col  <fc  Hock  Val    See  Hock  Va, 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  &  Term    see  N  &  W 
Conn  &  Pae  Kivs  1st  g  43.194;. 
Cuba  RR  1st  6U-yr  5  g....l952 

Dak&GtSo    se*  U  Al  <fc  St  P 
alias  <fe  Waco    See  M  K  &  1 
Del  Hack  &  Western- 
Morns  <&  Essex  1st  78.. .1914 

1st  consol  guar  7e 1916 

Registered 1916 

1st  ret  gu  g  34s 200i 

NT  Lack<fc  W  1st  6s...  1921 

Construction  5s .1923 

Term  &  improve  4s 1923 

Warren  1st  ret  gu  g  3  4s. 2000 
Del  ic  Hud  1st  Pa  Hiv  7s. 191, 

Registered H"17 

10-yr  conv  deb  4s 191t: 

1st  lieu  equip  g  44s 1922 

1st  <fcret  4s 1913 

Alb&  Sua  conv  3  4s 1941j 

Reus  <t  Saratoga  1st  7s. 192) 
Del  Riv  RR  Bridge  See  Pa  Rl. 
Denv  <fc  R  Gr  1st  con  g  48.1931. 

Consol  gold  4  4s lyoi 

improvement  gold  5a... 192s 

lst  <\s  refunding  5s 1. >...' 

Rio  Gr  J  one  1st  gu  g  5s. 1931 

Rio  gr  So  1st  gold  4s 1941 

Guaranteed 194) 

Rio  Gr  West  1st  g  4a 193! 

Mgeaud  col  trust  4SA.194! 

Utah  Ueut  l8tgug4s  al91r, 

Des  Moi  &.  Ft  D    See  M  Jfc  st  i_ 

DesMoi  Un  Ry  1st  g6s„191'; 

Det  <fc  Mack  1st  lieu  g  48.199b 

Gold  48 1996 

Detroit  Southern— 

Ohio  Sou  Hiv  1st  g  4s.. .1941 
Dul&  Iron  Range  l8t5s. .193', 

Registered 193 1 

2d  6s 191t 

Dul  Short  Line  Set,  Nor  Pac 
Dul  So  Shore  <fc  Atl  g  6s. .193, 
L'ast  of  Minn  See  St  P  M  &  Al 
rjaat  Ten  Va  cfc  Ga  See  So  Rj 
Elgin  Jol  6c  Hast  1st  g  68.1941 
Elm  Cort  <fc  N  o    See  Leh &  Zi  \ 

Brie  latest  gold  4s 1947 

2d  ext  gold  5s 191. 

8dext  gold  443 yj-j. 

4th  exl  golu  58 192o 

6th  exl  gold  4s 192.- 

lst  consol  gold  7s 1920 

1st  consol  g  rural  7s 192t. 

Erie  1st  con  g  4s  prior.  .199t 

Registered 199i 

lstconaoi  gen  lieu  g4s..l90i, 

Registered 199i 

Penn  coll  tr  g  4s 1951 

50-year  conv  4-.  A 195;-: 

do  series  B...135;; 

ButiN  V&  Erie  1st  7s.. 191«. 
Chic<&  Erielstsrold58..19S2 
Clev  <fc  Maliou  Vai  g68.l93^ 
Long  JJock  consol  g  6s..l93i. 
Coal  <fc  RR  1st  cur  gu  6s.  192'z 
Dock  &  Imp  1st  cur  Us. .191., 


JJ 

VI- K 

A-0 


J -I 
J-D 

J-J 


Friday 
Oct  1 


iVee/Cs 
Range  or 
Last  Sale 


lOl^g 

no    in 

1011*  106 


Low  High 
102  Ang'OS 
111  4.  Aug' 09 
106      Mai'OSI 


1293&  128 

92     93 

128%.. 

128      . 
114H). 


94>2 


J-J 

VI.  N 
M-N 
J-J 
J-J 
J-J 


M-S 
J-J 
VI.  Is 

h 

j-H 

J-D 
J-J 
J-J 
A-0 
y-J 
A-0 
Vpi 


J  J 
FA 
Vl-N 
JD 


101      

106  >s  Sale 


88       90 
105     110 


96  Va  Sale 
94  4, 


95 

"«"6" 


95^ 


105 

985s 

98 
1091s. 
110     . 


99 's 


128 
Dec '03 
12S'4Sep  09 
12958May'o. 
U6S  Aug'09 
112  h  Apr  '09 
941*8ep'o;i 


s^ 


S  = 


,V( 


US     Oct.  '00 
106  4     106  H, 


70     Aug'Ob 

96  4  Jan  '»''■' 

107  4  Deo '02 


98  4  98»B 
944  Aug'UV 
94  Sep  ui 
95 
Oct  '07 
Feb'O.s 
Sep  '06 
Apr'O!. 
98'e  Aug'09 
98  Aug'09 
1094  Sep '0;. 
1114J'ly'09 


95 
91 
92 

98 
106 


125      130     JXov'08 


.vi.  K 
J-D 
J-i) 
J-D 
J-J 
F-A 
•V^ 
F-A 
M-S 

.vi -s 

J-D 

J  -J 
WIN 

A-O 

iVl-Is 

J-J 

J-J 
Jl. 

F  A 
J-D 
J-J 
J-J 
J-J 
A  O 
A-0 

M-N 
J-H 
J-1J 

VI- S 
A-C 


93 
66 


93  >-, 
67 


8 1  ■>%  Sale 

9734  Sale 

9tj  4  Sale 

114781.163b 


100 


1124H234 
114«8ll54 


117     1183s 
110     111 

1004 

93      

* 120'6 


104J4  s-ale 
103  4  Sale 

10li4 

106 

l'^8»4 


J-J 


.vi-h 
M-S 
ifl- & 
AC 

J-l 

M-S 


F-A 

A-U 

A-0 

J-i 

M-N 

J-J 

AC 

•Vl-is 

J-jl 


104 
102J4 
94  »b 


95  4 
"9*6"' 


97 


94     J'ly'Ofe 


Ran<i° 

Since 

January  1 


Low    High 


111     1114 
103     106 


1274  130*6 

1284  129'g 

129^1 29  «s 

iis'giiy 

112    1124 

94  4    98 


95     109  \ 


96 -a    96' 


974 
94  4 
94 
95 


98?,, 
97 
95 
973, 


95     Sep  '0; 
56  56 


81  81 ', 

9734       93 
97J4        9S4 

115  115 


95     Jan '09 


1134 
114''8 
127 
94 
118 
110 
10U34 
102  4 
120 
149 
1044 
1034 
101 
1U434 
1284 


J'ly  '09 
114si 
J'ne'06 
Sep  '0. 
Sep  '01 
Sep  '09 
Aug'Oy 
Feb '03 
Sep  '09 

Aug'Ol 

105 

1034 

lOl 
1U434 

J'ly '09 


Sale 

"75" 

Sale 
84^4 
96 


95 

91 


94 


71  80 
110  112 
LVi\ 


115 


110 


101   

1064  106".t 
105   .. 
106 

994 

122   123 
121 

87  4  884 
88  4 

7634  76 


81 


84 
83 



1174 

1144115 

112  4 

126  

114 

1064 


97  97 

104  J'ne'OSj 

104  Sep  '0'.. 

9438   95*4 

98  Feb'O.1- 
78  J'ne'09 
85  Mat'o;- 

96  4  'J54 
85  4  J'ly 'ot. 

97  Jao'u:. 

110  Sep '04 
95  J'ly'o 
92   J'ly '09 

7034  703, 
1 1 1 4  J'ne'Oi- 
106  4ilar'0t 


14 


t. 
if.  ■ 


106 

984 

98 
109  4 
1114 


106 

98  \ 

98  H 

109  4 

1114 


92  4 
10 


964 

60  4 


80   87  4 
97  4  99 
9634  100  4 
1144117-. 


95 


95 


113  4114»8 
IH^llTSs 

93 ag  '1)6 '4 
118     121 
110     11.  ag 

99  4100  4 


120     122 


110     Scp'U9 


115     Sep '09 

99  4-May'08 

1064  J'ly 'Ob 

1044  Apr'O.. 

107  4  Aug'Ob 

97     Jan  Ob 

124-4  Sep  'Ob 

124     Aug'09 

884       884 

>ij'.  May'Ot) 

?5»4        76'.. 

85  •„  Feb'O. 

85     Sep  08 

82  4        83 

73  74 

1164  Aug'09 

1164J'ly'09 

121     Dcc'Ob 

127     J'ue'Ot 

114     J'ne'09 

110     Apr '09 


100  107  »e 
10141034 

101  103 
97     107 

128  4  123  ■■< 


96 
103 
10134 

924 


106 
104 

96  4 


78       80 


9434 
83 


100  4 
87 


93 
88 


96 

92 


70       82 
U14U6 


110     110  4 


1124116 


105  4106-4 
104  4  1044 

106  107  4 
97        97 

122  4125  V 
122  124 

85  91 

86  4  86  4 
69  4  80 

75  4  "96"' 

63   89  4 

57  4  80 

116  1164 

1154117  4 


126   128  4 
112  4120 
106   110 


IJOM).^ 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Oct  1 


Erie—  (Co?ij 

V  Y  Ji  ureen  L  gu  g  5s,194t; 
N  Y  Sus  &  W  1st  ret  5s. 1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  6s.  ..1943 

Regis  §5,000  each. ..1943 

MidRRoIN  J  lstgOs.1910 

Wllkifc  Ea  Istgug5s.l94'_ 

"&  Ind  lstcon  eug6s.   192L; 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  1st  cons  68.1921 

lstgeneral  gold  6s 194i 

Mt  Vernon  1st  gold  6s. .1923 
Sull  Co  Branch  1st  g  5s.  1930 

b^argo  <fc  So  See  Ch  M  &  St  P 
lint  <fe  Pere  M  See  Pere  Mai 
Fla  C  &  Penin  See  Sea  Air  Hine 
tort  St  U  D  Co  1st  g  4 4s.  1941 
Ft  W  &  RioGr  1st  g  4s.  ..192^ 
1  1  ai  Har  &  S  A  see  So  Pac  C< 
^  Tai  H  &  H  0(1882  1st  58.1913 
Georgia  <fc  Ala  See  sea  A  Him 
Ga  Car  <fe  Nor  See  sea  A  Lint 
Georgia  Pacitio  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pao  Co 
(iouv  &  Osv.egat  See  N  Y cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— OB&Qcoll  tr48  1921 

Registered,  h 1921 

3t  Paul  M  &  Man  2d  68.1909 

lstcousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s. .1937 

Registered 1937 

E  Mmn  Nor  Divlst.  g4sl94>- 
Minn  Union  1st  g  6s. .1922 
MontC  lstgu  g  6s.. ..1937 

Registered 1937 

Istguar  gold  6s...  .1937 

Will*  S  F  1st  gold 5s  193b 

Greenbrier  Ry    See  dies  &  O 

Guii*sllstrer&tg5s  M.952 

Han  &  st  Jo    See  C  B  &  y 
ousatomo  See  14  YMH4H 
Hock  Val  1st  consol  g  4  4s.  1999 

Registered 1999 

Coi&  H  V  lstextg4s.".1948 

Col<fc  Tol  1st  ex  4s 1955 

Houst  E  &  W  Tex  See  So  Pac 
Houst&TexCen  See  So  Pac  Co 
I  llinoie  Central  1st  g  4s..  1951 

I    Registered 1951 

1st  gold  34s 1951 

Registered 1951 

Extended  1st  g3  4s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

l8tre!4s i96."j 

H  N  O  &  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s.!. .1960 
HouisvDiv<feTerni  g3  48.1953 

Middle  DivregSs 1921 

Omaha  Dlv  1st  g  3s 1951 

St  Houis  Divditerm  g3s.l951 

Registered 1951 

Gold  34s 1961 

Registered 1961 

Spring  Div  1st  g  34s. ..1951 
Western  Dines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carbxfe  Shaw  1st  g  4a. ..1932 
ClncSt  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s ■. 1951 

Memph  Div  1st  g  4s. ..1951 

St  D  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  <fc  West  See  C  C  C  &  St  D 

Ind  Hi  &  la  1st  g  4s 1950 

lnt&  Great  Nor  1st  g  63. .1919 

2d  gold  5s 19U9 

Trust  Co  certf  s 

3d  goiu  4s 1921 

Iowa  Central  1st  gold  5s..l93t 

Gold  4s 1951 

1/  al  A  &  G  R    See  H  S  <b  M  s 
IVau  &  Mich    See  To!  &  O  C 
K  C  Ft  S  &  M    See  St  H  &  S  F 
K  C  &  M  R  &  B    Sec  St  D  &  S  t 
lian  C  <fc  Pac:  ho    See  M  K  &  1 
Kan  City  Sou  1st  gold  38..195U 

Registered 195i 

Ref  &  imptSs  (wi)  Aprl950 
EeutucKy  cent    seeL&N 
iveok  &  Des  Mo    See  C  R  I.&P 
ICnoxville  <fc  Ohio    See  So  Ry 

Lake  Erie<fc  W  1st g5s.,193r, 
2d  gold  6s 1941 

North  Ohio  1st  gug  6s. .194;. 
L.  Sho  &  Mich  S  See  N  Y  Ceni 
Leli  Val  N  Y  1st  gug  4  4s.l94i) 

riegistered 1941. 

Lehigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  Ry  1st  gu  g  5s.l94i 

Registered 1941 

Leh  V  Coal  Co  1st  gug  63.193;. 
Leh  &  N  Y  1st  guarg4s..l94;0 

Registered 194; 

ElCfcN  1st  pi  6s  1914 

Gold  guar  5s 1914 

Leh  &  Hud  R  See  Cent  of  N  J 
Leh  i&  Wilkesb  See  Cent  ot  N  J 
Leroy  &  Caney  Val    See  Mo  H 


VI.  N 
j  J 
F-A 
F-A 
M-N 
M-N 
A-0 
J-I) 
J-J 

J-J 
A-0 
A-0 
A-0 


J-J 
J-J 

A-0 


A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-U 
J-D 
A-0 
J-J 
J-J 
J-J 


J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
J-J 
J-J 
A-O 
.VI- S 
A-0 
A  O 
-VI- N 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
WI-8 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 


M-S 
J-D 

.VI- S 


A-O 
A-0 


J-J 
J-J 
A-C 

J-J 
J-J 
.VI -.N 
A-0 
A-C 
J-J 
M-S 
M-S 
A-0 
A-0 


J-^-ice 

Friday 

Oct  1 


Ask 


Hia 
105 
105     10634 


'•Veen's 
Range  or 
Last  Sale 


88 
113 


'I 


100      ... 
10334  I054 
115 

1144  1154 


109 


884 

86       88 


Low        High 

108    Mar'09 

106     Sep  '0 
1004  DeO'Od 
90     Aug'09 
114  4  Deo 'Ob 


97  4  Sale 
97     sale 


130     131 

1323, 

1074 , 

106      , 

1014 102 
99'b100 


99     

112      

130»g132 


1144  U6  4 
116     .... 


90 


104  41053, 

104 

984    99 
97     


104 
'"9*3*" 


102 


9934  sale 
100     


102 

88  4    894 
106     


79 
90 

883fc 


10l4May'0! 
l04  4Aug'O! 

114  114 

115  115 

1034  Aug'o; 

114     Apr '05 
95     J'ne'Ob 


105     Mar'9> 
86     Sep  '0! 

97     J'ly'O; 


'.64       973< 
97  974 

1004J'ne'os 
130  13.14 
132  Apr'O. 
lo-<  Sep  'i.; 
10834  J'ne'ii; 
102  102 
10034  Aug'Ob 

100  L4  Oct  '01 

101  4  J'ly'o: 
124  Muy'OS 
1304 Sep  'Ob 
136  4  .Mm '06 
1144  1144 
116    J'ne'09 


J  9 


Ac 


96 


96 


ir, 
3 


liange 

Since 

January  1 


L010     Jligfl 

;os    los 
1054  1074 


90 


92 


1014  1024 
LOl  1054 
109  4  115 


112 
103 


1154 

104  4 


85 

97 


88 
99 


1044     1044 

1004  Sep 'os 

9Sa4  May'09 

99  4  Feb  '09 


104     Apr  01 

107-4  Apr'O'i 
90  Sep  '09 
94  Sep  'OS 
93  4Muy'o. 
SO     J'ly  o 

102  Sep  0; 
99  J'ne'ot 
99  4       Pi)3, 

100  Sep.,1 
97     Mny'0, 

100  Apr 'ot 
b9  4  J'ne'09' 

123     May '9 
79     Apr  '00 
79  4  Dec '08 


12 


9941014 
1194  .... 

96  99 
11934  .... 
117       ... 

90        92 


98 
110 


99  4 


103  4  Sale 
40 

10634  108J.i 
76  4  sait 


74  4    7434 
ib'64  sale" 


lH^llo 

10734 

112  41143,, 

I0734  108  '(■ 
1073t 

974 

115      

114      

10834 

9034     97 


IO234 
1014 


90  Sep  'Ob 
1014vJct  '9b 
100  Nov'Ol 
lO034May'ub 
121     Feb'o.; 

98     Mar'0!| 
IDJ34  Aug'o 
U»34  J'ne'0.. 

90     F'eb'i 
100     Mar'o- 

98     J'ly 'oc 

98  Aug'Ob 
112  Sep  'o. 
100%  Aug'09 

103  lo3  4 
48     J'ne'oO 

105  4  Aug'Oi 
76  76  4 


103 


U6'8    99  4 
963,     99 
i 00 4 104 
130      132-4 
.32      I3z 
107  4  111 
1084  10834 
1 02     103  ..j 
994  101 


10141014 
130  4  132  4 


1144  117 
U6     11634 


95 


974 


104     109 


7434        74\ 
63      Oct  'O'. 
100  4      100'Jl74 


1144  Sep '0. 
107  Aug'o; 
113     J'ly  '01 

103  Sep  'Of 
107      Aug'O'. 

97  4  97  4 
U534  J'ly 'o< 
109  4  Oct  "Jl 
108a4      108'. 

96-4         96  . 


113  4  Jan  '01 

10 14  Sep  '01 


98  4    9834 
97        99  4 


103  «,  104 

88  4 "94 4 
94        94 
93  4    1-434 
80        80 

1904  102  4 
99        99 

98  4  1014 

99  1014 

99  4  ibo" 

89  4    92 
79 "  "79" 


90 


9o4 


1.00410034 

121      1-1 

98  18 
11834  120 
11834H9 

'M        90 


96  98  4 
109  112 
85  1 03  4 
S641034 
48  60 
1054  11 1-4 
V  4J4     «2 


7134     754 

ibo*4ibi% 


112-41154 
107     1094 

112  4  1144 

106  41084 

107  107 
7        98 

il634  11334 


1083,  109 
96        97 


10141014 


<•:!■<  mid  Electric  Hiulii 
Atlanta  G  H  Co  Istg  58...1947   J 
Baiyu  U  Gas  1st  con  g  63.1940  ,VI 

Bultalo  Gas  Istg  5s 194,    a 

Columuus  Gas  1st  g  5s I 

UelroiUJlly  otasgos 192,     j 

Del  Uas  Co  Cou  1st  g  6s.. .191b  F 
Eq  ij  DN  Y  1st  con  g  6s. .1932  .VI 
Gas&  Elec  UergCoc  g5s.l949  j 
cr  Rap  G  L  Co  lal  g  6s... 191i.  F 
Hudson  Co  Gas  1st  g  5s..  1949  .VI 
Kan  City  (Mol  Gas  Istg  5s  1922  A 
Kings  uo  1.1  L  <fc  P  g  68...  1  93  .   A 

Purchase  money  6a...... x997  A. 

E<1  Hi  11  I'.kn  lstcon  g  4s  1939  j. 
LacGasLolStHlstg58.el919  y 

Ret  and  ext  1st  g  5a 1934  A 

Milwaukee  Gas  L  1st  4s. .19-',  <VI- 
NewaikCcn  Gas  g  os 194^  J. 

*Mo  price  urinay;  uiIchI,  Did  anil 


JllSCIilXAisKQljPi    BOAUs- Continued  oil  iNext  i'aee. 


103      

107  «e  1073, 
67       69 


101     1014 
100      102 


101 

IO434  105  4 
96     100 

'.'.'.'.'.'.  12  i" 

lu'i'i'.'.'.'.'.'. 

I004  

91       914 
108'. 


108 
68 


108 
68 


101         lol 
95%Sep'08 
96    Mar'Ot 

61  4  Oct  '01 
I07a4  Dec '00 
105  J'ly '09 
iOO  May '09 
'.04  4Scp'(ib 
1174  Aug'09 

88     Sep 'Ob 

103  4  Sep  '01) 

100     J'ly '(in 

91     Sep '09 


107 
60 


4  108 
74 


1004  102' 


105 

11)0 
104 
110 

loo 
91 


105 
100 

4  loi' 
118 

1  loo 
1011 

92' 


•bias  and  Electric  Light 

NYGELH&Pg  58.. .1948 
Purchase  money  g  4s...  1949 
Ed  El  1R  1st  conv  g  6s. .1910 

lstconaoi  gold 6s 1996 

X  Y&QE1  L&P  1st  con  g  5sl930 
N  Y  <fc  Rich  Gas  1st  g  5s. 1921 
Fat  <fc  Pas  G  <fc  E  con  g  5s.  1949 
1'eo  Gas  <fc  C  1st  con  g  6s. 1943 

Refunding  gold5s 1947 

ChG-L<feCkelstgug5s  1937 

Cou  G  CooiCh  l8tgTlg5s.'36 

IndNat  Gas  &  Oil  30-yr  5s  '36 

M  11  Fuel  Gas  1st  gu  g  6s.  1947 

Syracuse  Lighting  1st  g  6s. '61 

irenton  G  <fe  El  Istg  5s. .1949 

Union  Elec  L<fe  P  Istg  5s.  1932 

Ul.ica  El  L&P  Istslg5s.l900 

Westchester  Light's  h  os.  L9o0 


J-D 
F-A 

..!-.- 
J-J 
F-A 
,V1-N 
M-S 
A-0 
M-S 
J-J 
J-D 
M-N 
M-N 
J-D 
iVl-S 
MS 
J-J 
J-D 


1034 

85  4    853, 
1003, 


100 


120 


119 

103 

104     104  4 

1024  103 

984 

1014...... 

100      


100     

102      

103  4  105 


103     Sep  '09 
85  4       853, 
100         loo 

ui4J'iy'o9 

984May'0b 

97  4  J'ly '09 
10434  Nov'05 
119  4  Sep 'Ob 
103  4  Sep '09 
104 4  Sep 'Ob 
102     Sep  »0S 

94  4  Aug'09 
10134  J'ly '09 

99  4  J'ne'09 
110     May'05 

96     Jan  '08 


102  4  Mar'09 


10041044 
83  4    864 

100    1004 

110     112 
97       984 
97  4    974 

i*19"  i'2l" 
1024104 
103      104  4 
1014103 

8634    944 
101-4  ldl34 

994    994 


102 -n  1024 


isifea  tins  week,  a  Due.ian  0Duo..e.i>  (tDue.vpr  «Due  .May  /(.Due  ;ly    /cDueAug  oDueuet    gDtie  ueo   s  Option  **!• 


Oct.  2  1909.1 
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BONUS 

N.  T.  STOCK  EXCHANGE 
WttBK    ENDINii  OCT  1 


Q-J 
Q-J 
J-D 
(VI- s 
J-D 
MS 
J-D 
WIS 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 
J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
J-D 
M-N 
JJ 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-O 
A-O 

J"-J 

J  My 

M-S 
M-S 
J-D 


Long  Dock    See  Erie 

Long  Isl'ti— 1st  con  g  5s.fcl931 

1st  consol  gold  43 &193] 

General  gold  4s 1938 

Ferry  gold  4^3 1922 

Gold  4s 1932 

Unified  pold  4s 1949 

Debenture  gold  5s 1934 

Gunrref  gold  4s 1949 

Bklyn  &  Mont  lstg  Us. .1911 

1st  5s 1911 

N  YB&MBlstcong53l93b 

N  Y  &  K  B  1st  g  5s 19'27 

Nor  Sli  B  1  at  con  g  guos  ol93f 
Louisiana  &  Ark  1st  g  5s. 1927 
Louisv  <te  iNasliv  gen  g  Us. 1930 

Gold  5s 193? 

Unified  gold  4s 1940 

Registered 1940 

SinKfnnrt  gold  6s 1910 

Coll  trust  gold  5s 1931 

E  H  <fc  Nash  1st  g  6s. ...1919 
L  Cin  <fc  Lex  gold  4  *23.  ..1931 
N  O  &  M  1st  sold  6s. ...1930 

N  O  <fc  M  2d  gold  6a 1930 

PeneacolaDiv  gold  6s. ..1920 

8t  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  &  Cin  div  4s. .1955 
Atl  Knox  <ft  Nor  1st  g5sl94( 
Hender  Bdge  1st stg6s. 1931 
Kentucky  Cent  gold  4s..  1987 
LAN  <fc  M  &  M  1st  g  4  Has  1945 
L&N-SouthM  )0int4s.l952 
N  Fla<fc  S  lstgn  g  6s. ..1937 
N&C  Bdge  gen  gu  g  4Hz»  1945 
Pens  <fc  Atl  1st  gu  g  6s.. 1921 
S  <fc  N  Ala  con  gu  g  5s. .1936 
L&  Jell  Bilge  Co  gug  4s. .1945 
L  N  A  &  Cli    -See  0  1  &  L 

Mahon  Coal    See  L  S  &  M  S 
an  hat l  an  Ry  consol  48.1990 

Registered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  &  B  V    -See  N  V  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  inc  g'  3s <tl939 

2  -ons  mc  g  3s  trust  reels.. 
Me.\  interuat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Erie 
Mil  L  8  <fc  W  -See  Chic  <S>  N  W 
Mil  &  North  See  Ch  M  &  St  1 
Minn  <fc  St  L  1st  gold  7s..  192? 
Paoitio  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7s. 1910 

lstoonsol  gold  5s 1934 

1st  and  return!  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  48.. .'35 
Minn  <fe  St  L  gu  See  B  C  R  &  N 
M  St  P  &  S  8  M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  <fe  Tex  1st  g  4s.. .1990 

2d  gold  4s #1990 

1st  est  gold  5s 1944 

lst&relund4s 2004 

Gen  8  I   4His 1936 

St  L  Div  1st  ret  g  4s. ...2001 
Dal  <fe  Wa  1st  gu  g  5s.  ..1940 
Kan  C  <fc  Pac  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  6s. ..1942 

M  K  c&  Ok  1st  gu  6s 1942 

MK&TolTlstgug6s.l94 
SherSh<fc  So  1st  gug  5s.  1943 
Tex&Oklalstgug5s...l943 
Mo  Pacific  1st  con  g  6s  ...19'20 
Trust  gold  6s  stamped. al91? 

Registered ol917 

iBtcbll  gold  5s 1920 

40-year  gold  loan  4s 11)45 

3d  7s  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Cen  Branch  U  P  1st  g  48.194 

Leroy  &  C  V  A  L  1st  g  68  1926 

Pac  R  oi  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  Ir  jM&  Sgen  con  g  6sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

RlV&G  DlV  1st  g  4s.. 1933 

Verdi  V  1  &  W  1st  g  5s.  1926 

MobJ  &  K  C  1st  cons  g5s.ly5i 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../?1927 

General  gold  4b 1938 

Montgoni  Div  1st  g  6s. .194? 
8t  Life  Cairo  coll  g  4s..el93o 

Guaranteed  g  4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  <fe  Mai    See N  1'  C  <fc  H 
Monongahela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  M  <fe  M 
Morgan's  La  ife  T    See  S  P  Co 
Morris  &  Essex  -See  Del  L&  W 

Nash  Chat  &  St  List  78.1913 
1st  coueol  gold  5s 192c 

Jasper  Branch  1st  g  6s. .1923  J 
McM  M  VV  &  Al  1st  6s. .191?     ' 

T«fc  P  Branch  1st  6s 1917 

Nash  Flor  <te  Shet  See  L  &  N 
Nat  Rys  oi  Mexpr  14*28  1967 

Guar  gon  4s 197? 

Natot  Mex  prior  uon4Hi8.192u 

1st  consol  4a 1961 

New  H  &  D  toNYMHdbb 
N  J  J  unc  RR    See  ^i  Y  Cent 


trice 

Friday 

Oct  1 


Ash 


Bia 

112»8.... 

99»s.... 

973s.... 
100  Hi  104 

90        97 

96*4    98 


M-N 
M-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
II- S 
M-S 
F-A 
M-S 
M-N 
I' -A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-N 
VI-  8 
J-J 
J-D 
Q-J 
M-S 
F-A 


J-J 
A-0 
J 
J.J 
J-J 

J-J 
A-O 
J-J 
A-O 


98»4 

106>4 

100     

106  Hi 

103      108 

!"."!".  "98*i 

115  Hi  117 

116  Sale 

99  Hi  sale 


100  Hi 

HO^ 

lUHi 

103  "a 

125<>8 

118     

106  Hi  108 

114*4 

68        75 
94        94  H 
116 


Weelc's 
Range  or 
Last  Sale 


Low       High 
112*6,  Sep  '09 


97  \       97  Hi 
lOOHiApr'Oi' 

99*4  Oct  '06 

98  Sep  '09 
UK's  Dec '08 

9334       984) 


97 

105*4 

90 

103 

iTd  ' 

98 

91 
113 

106  \ 

1.14  " 

99 

U834 

loi^Decoe 

110*4  kov'06 
105     Apr'07 

109  Nov'00 
9734  Sop '09 

II6H1      H6k 

116  116 
993s        99', 

100  May'O'j 
105     J'ne'OS 

1 10  Hi  Sep '09 
111H,  Aug'09 
107*4  J'ne'09 
125  Sep  'OS 
120  Jan '09 
107*4  Aug'06 

117  May'07 
71  May'O'j 
94  Hi       94  *a 

116     J'ly  00 
Jan  '09 

97 
Dec'OS 
Sep  '09 


99  Hi    993, 


95H> 

26 


96 

27  H 


133     . 
10834 


91 


109  H. 
83  H 
92 

9934 


98Hi. 


100*8  Sale 

88*4 

Sale 

106 

84'ft 

85  H- 

90 

Saifc 

85 

106 

107  Hi 

93 

113 

113H 

107*2  109 

106 

10034 

111 

107 

108*4 

114'-. 

l0134 

Sale 

102 

81  Hi  salt 

9534 

94  Hi 

95 

89  *a 

91 

114 



109  Hi  110 

Uo*s 

87 

89^ 

89  H 

110 
97 

103 
90 


No 


Range 

Since 

January  1 


It 


126 


1  i3*-,J'iy'o; 


109*8  Mm '09 

110  Hi  Sep '09 

9i  94 


98*4        93:'4 

104      Apr '05 

99 'u       99*a 

P6  Sep  •()'. 
.6  Ang'O'. 
25*2  Apr  09 
80  J'ly'09 
80  Feb '08 
10038MaJ'01 


132*2  J'ne'09 
118  Jau'O? 
101»i  May'Oti 

10.1*8  J'ly'ob 
85  Sep  '09 
U7     Apr'Oo 

100*4  Sep '09 
ya    J'ly'u9 


100 
88 

106 
86 
90 

88 


Low    Hiati 
110      112*6 


99       97H, 

100*3  100  'a 


96 

97" 


98 
"99"s 


96        99 
115*2  117*2 

110  117 
99*4  102*4 

100     100*s 

10834  U0*3 

111  111H 
107*4  107^4 
12434  1253s 
120     120 


71 
94 

lV6" 
96 


71 
96*2 

iV6" 

9834 


88       91*4 
11258  115*4 


15 


122*4 

117^4  118*t 

89      

11278 


96 


110 

113 

117     

9434  Salt 

87 a4  sale 

102      102', 

83        84a- 


100*4 

88  H 

Sep  '09 

85 

90*2 

Apr '09 

109  Hi  Mar'oy 
y3     Apr'O. 

114*4  Sep  '09 
10'J  i»  Aug  09 

106  Sep  '09 
110*4  Apr'o'. 

107  107 
113     Sep '09 

101  101a4 
104  Hi  Feb'O? 

102  I02 

81*2  S2 

;:0H:  J'ne'09 
94  Hi  *eP  '09 
89     Mar'09 

110  Mar'06 
iOO  Sep '09 
1 16  Sep  '09 
109*2  Sep  '09 

111  Sep '09 
87  87  Hi 

89  89 
107  Hi  Apr 'Oo 

98  Dec '00 
122*4  Aug'09 
11734  J'ne'09 

90  J'ly'oy 
a234  Aug'09 

75  May'0& 
101     Nov'04 


110\Sep'09 
112^8  Aug'09 

116H(Miiy'0, 
117  *4  Mar't.15 
113    J'iy'04 


15 


109     109  •« 

HOHi  II6H1 

4       95  H 


92*2  100 
99  "*4  i00'*4 


83  Hi  96*4 

24*2  27  Hi 

20»4  26*a 

80  SO 

to658ibi" 


132*2  133*2 

ioia4 103*8 

109     111*2 
84*4    87*4 


9434 

87  34 
102 
84 


94  7e 
88 
Aug'09 
Sep  '09 


11 


99 

99 

98'8 

863, 
101*4 

83*8 

90 

88 
L09  Hi 

93 
113 
108 
105 

110*4 

10/ 
113 

100  Hi 


100*4 

99 

101*4 
88a4 

109*2 
87  \ 
93 '% 
89*2 

110 
93 

114*2 

112 
110 

110*4 

1 1 1  % 

116 

102<*a 


101  103»4 
7S3,  85  *s 
96*8  9  6  «a 
89  95  *» 
89        91 


99J4  IOO3,, 
112*2  115 
109  H>  112 
111)  -4  lll5t 
86        9034 
88*8    91 


119  Hi  125 
117      118 
86Hj    91 
112  Hi  U2J4 


1103s  112*4 
11234  113°b 


9276    96 

86        89 

102      103 

SO        85 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Oct  1 


Sa, 


Price 

Friday 

Oct  1 


>J  Y  Bkln  <fe  Man  Bell    See  L  1 
>}  Y  Cent&  H  Riv  g  3*as.l997 

Registered 1997 

Deben  g  4s 1934 

Dake  Shore  coll  g  3  Has.. .1998 

Registered 1998 

Mich  Cent  coll  g3H2S 199 

Registered 1998 

Beech  Creek  1st  gag 48.1936 

Registered 1930 

2d  gu  gold  5s 1930 

Beei'h  Cr  Ex  1 1st  a  3  His  61063 
Cart*  Ad  1st  gu  g  4s.. .1981 
Gouv  &  Oswe  latent  ffos  1942 
Moll  &  Mai  1st  gu  g  4s..  1991 
N  J  Juno  R  gu  1st  4s.. .1986 
N  Y  <te  Harlem  g  3 His... 2000 
NYife  North  1st  g  5s. ..1927 
N  Y&Pulstcongng4s  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
Pine  Creek  reg  guar  6s.  1932 
R  WifcOconlstext5s./U922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W <fe  O  T  R  1st  gu  g  58.1918 
Rutland  1st  con  g4His..l941 
Og&LCliam  lstgu4s  gl948 
Rut-Canad  1st  gu  g  4s.  1949 
St  Law  &  Adir  lstg  5s.  1990 

2d  gold  6s 1996 

Uticacfc  Blk  Rivgug4s.l922 

Lake  Shore  gold  3  H2S 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s .1931 

Ka  A  &  G  R  1st  gu  c  5s.  1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  <fe  L  Erie  2d  g  6s.al928 

PittsMcKA  Y  1st  gu  63.1932 

20  guar  6s 1934 

McKeescfe  B  V  lstg6s  1918 
Mich  Cent  1st  consol  6s.  1909 

6s 1931 

Registered 1931 

4s... 1940 

Registered 1940 

3  Life  S  1st  g  3'23 1951 

lstg  3*aS 1952 

20-year  del)  4s 1929 

Bat  tj  &  Stur  1st  gu  g  3s.  1989 
N  Y  CiUc&SS  L  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  <&  Green  w  Lake    See  Erie 
N  Y  &  Har    See  N  Y  C  <&  Hun 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
M  Y  &  Long  Br  -See  Cent  ot  N  J 
N  Y  N  H  &  H— Conv  6s. .1948 

Conv  deben  3His 1956 

Housatonic  R  con  g  53..  1937 
N  H  &  Derby  con  cy  5s.l918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  rel  1st  g  4s. .1-/1992 

Regis  §5,000  only 1/1992 

N  Y  <fe  Put    -See  N  Y  C  &  H 
X  Y  <fe  R  B    -See  Long  Island 
N  Y  S  &  W    -See  Erie 
X  Y  Tex  <fe  M    See  80  Pac  Co 

Xor<&  South  lstg6s 1941 

Xorf  &  West  gen  g  6s 1931 

Improvem'tcfe  oxtg63..1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 19U  6 

Div'l  1st  life  gen  g 4s...  1944 

10-25  year  conv  4s 1932 

Pocah  C  it  C  joint  4s. .1941 

CC&  T  1st  gu  g5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    Sec  Chi  &  N  W 
Xorth  Ohio    -See  L  Erie  «fe  W 
Xor  Pac — Prior  lien  g  4s. .1997 

Registered 1907 

General  lieu  gold  3s «2047 

Registered a204? 

St  Paul-Dui  Div  g  4s 1999 

Dul  Short  li  1st  gu  5s..  1910 

C  B  &  y  coll  tr  4s    -See  Gt  Nor 

StP<fe  N  P  gen  g  6s.. ..1923 

Registered  certiiic'8..1923 

St  Paul  &  Dul  1st  5s 1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Xor  Pac  Ter  Co  1st  g  6s. .1933 
N  or  Ry  Cal    See  So  Pac 
.Nor  Wis    -SeeCStPM&O 
Xor  &  Mont    See  N  Y  Cent 

Olnd  &  W    i'ee  C  C  C  ifc  St  1. 
hio  Riv  RR    iSee  Bait  &  O 
Jre  &  Cal    iSee  So  Pac  Co 
Jre  Short  Line    See  Un  Pao 
Jswego  <fc  Rome    -See  NYC 

Pac  Coast  Co  1st  g  6s. ...194b 
ao  ol  Missouri    -See  Mo  Pac 
Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  6s 1919 

Consol  gold  4s 1943 

Convertible  g  3His 1912 

Convertible  g  3  His 1916 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s...l94'^ 
DRRR&  Bgelstgu4sg.'30 
Phiia  Bal  &  W  1st  g  4s..  1943 
Sod  Bay  <fe  So  1st  g  08. ..1924 
U  N  J  &H.  &  Can  gen  4s. 1944 


J 

J 

M 

F 

F 

F 

F 

J    J 

J-J 

J-J 

A-0 

JO 

J-D 

M-S 

F-a 

M-N 

A-O 

A-O 

A   O 

J-D 

A-0 

F-A 

M-N 

J-J 

J.J 

J-J 

J-J 


Week's 
Mange  or 
Last  Sale 


But 
91 
89  Hi 

O.V'f, 
82*4 


M-N 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
A  O 
J-D 
A-O 
A-C 
M-N 
J-J 
J-J 


J-J 
J-J 
.M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J  -U 
J-J 
M-N 


Q   J 

Q-J 

Q-F 

Q-b 

J-D 

MS 

F-A 

Q-F 
b'-A 
A-0 

J-D 

Q.ftfi 
J-J 


J-D 

M-N 

M-S 

.vl-lN 

M-N 
J-D 
MN 

.\rt-S 
F-A 
M-N 
J-J 
M-S 


ASk 

9 1  Hi 
90 
90 
83 


80  Hi  Sale 


82 

ibo*8 . 
101    . 

107      . 
84*2 


•  82 
83*8 


100  *4 

943s 

91      

109      113 
99      


124 
109 

105' 

IO634  109 


1301- 
110*. 


94 
9  1  '■ 


101      . 
91Hj 


92*t. 


94  Hi    95 
'.'4  Hi  Sale 

•12Hi 

113Hill0 

102      

127      

126*2 

111*2 


Low       Jiioit 

91*8  9l34 

90  Hi  Sep '09 
96  96 

82*2        s,*4 
80*2       82 
82*2       82 
82*2  J'ne'09 
ioo->4  J'ue'01 

102     Mar'04 


97*2  Apr'O: 


100*4  Sep  '09 
105  vii-i  '0'. 
90*4  Oct '0- 
107*a  Aug'Ot 
100     Sep  'Oi: 


a  c 


131  'a  Jan  '09 
109        109 
105     Jan  0? 


103  Sep  '08 
93*2  Aug'09 
92     J'ne'09 

115     Feb '09 

125     Feb '08 

103 14  Dec  Mb 

91  Hi       91*v 

90  Hi  Aug'09 
94n8        043„ 

91  Hi        94  7t 

109"  Oct "'07 
100  MayOir 
130*2  J  an  '09 


113?b116 
112     

9934  101' 


91 
92  H 


100n8101 
99  H.  100 

91*2 

101 « 
101 


101*2 


144 Hi  Sale 
110  Sale 
116*4 


98  Hi  Sale 


103 

126! 
120' 

"99' 


128 
126H; 

salt 


92"h  93'; 
102     Sale 

91  sale 
106     

90*4    963. 


103     salt 


74 
74 


salt 


101  Feb  09 
11434  Oct  OS 
119  J'ne'OU 
100*4  Apr'oa 

IO6H2  Nov'llu 
00  J'ne  08 
93  Hi  J'ly  '09 
92  *a        92H. 


Range 

Since 

Jaavary  1 


Low  Hiqti 
9 1  hi  9  I  '4 
92*4  9334 
93=8  96*2 
82*4  85', 
80 '2  81*2 
80*2  84  \ 
82        82  Hi 

100  '4  1003, 


9  7H.    97  Hj 


100     100*4 


131  Hi  131  Hi 
109     111 


91        93*a 
9034    92 
115      116 


100 '4   100  '4 

100  Aug'09 
91*2    91  "s 

101  101*4 

101    101 


141*4      Ho 
10834      111*4 
USHjDec'O 

107     Aug'U9 

98Hl        9334 
101  Hi  J'ne'Ol 


104     J'ne'09 

126*4      126*4 

129     Mar'09 

128*2  J'ne'09 

99  99*4 

97    J'ly'09 

93*4        93  H, 

101*2        10^*4 

9 1  9 1 

1UH  'a  Feb '05 
95*4        95 14 


l'JO 
119 
114 
l04Hl 

98 

9  4  Hi 
110  Hi 


120 


99 


108  *a  109 

101 

109*2 

100      

105  Hi  salt. 

99  *8  Sale 
103  Hi  Sale 
100      

96     

103*4 

100      

10334  106 


102 '6      108 

102  'a  Sep  '0! 

74  /1H 

73     J'iy  0: 

96 14  Sep  'ot 


120         120 

115  May '09 
1)7*4  J'iy 'o? 
104  Hi     104.-. 

99     Sep  'ot 
92  *2  Jan  '!.". 

116  J'ly'O', 


11 


34 


189 


ifl 


91  96^ 

tOHi  94Hj 

94's  97 

93  97*4 


130  Hi  130  Hi 


101      101 


lOO'slOO' 


91*8    93  Hi 
92*2    95*4 


00*4  102*4 

100  100 'a 
91 't,    94 

101  104*a 
100     103  Hi 


133\  146 
97  Hi  111*4 


107     107 
98       9934 


i04     101 
126 U 128 
129      129 
127      128% 
i'H     100  Hi 
97        97 
93       95 
93  *t  103 's 
8.;  =8    93 


60     73 


98 'a 


102  '&  104 
101       103 


7234 

96 


743, 
97 !» 


20      121 
,15      120  *» 

iflnt'i"  io43i 

97  *a    99 

9  J1-;    02 'a 
IliO     U6'-» 


108*2      108  Hi 

104     Sep  'Ot 

iuy*2  Jan  'Oi 
101  Sop '0  9 
104*4  106', 
98  Hi  99  H 
103  Hi      104 

yy    j'ue'o? 


104  J'ne'Ol 
102  Jan '01- 
109  Hi  J'ly  "-> 


">9 

2S1/1 
2e 


1O8H1U2 

103      D)5 
109  Hi  1 09  H* 
101     104  Hi 
9;  Hi  106  St) 
9434lOO 
103  L4  10634 


103*2  104 

lot"  ibo% 


iUISCELL  *J<EOUa>    IIO.MI8- Coiiiiiiiic.i  un  Next  1'iine 


(  oiii  unit  Iron 

Bull*  Susq  Iron  8  t  os 1932 

Debenture  5s a  19^0 

Coi  B  &  1  ^o  gon  s  1  g  6s..  194. 

Convertible  deb  g  6s 1911 

Col  indu  iMtiis  coll  6s  gu.  1934 
Contin'talClstst  gu5sg"ly5'. 
Or  Riv  Ooal  &  C  Istg6»..lyi9 
Jett  A  Cleat  C  it  I  lstg  5s.  1920 
Kan  .1  1 1  i  &  0  1  St  s  t  g  5s.l951 
Pocah  Con  Collier  1st  si  5s.'57 

Sunday  Ureetc  Co  g  5s 1114.1 

Tenn  Coal  gen  5s 1951 

li'iin  Div  lstg  Us al917 

Hum  Div  1st  consol  6s..  191? 
Call  C  M  Co  1st  gu  g  63.1929 
De  Bar  Oil  (Jo  gu  g  6s. 1910 

Victor  Fuel  1st  8  t  5s 1953 

VftlronCoaltfeColet  u  ds.1949 


J-D 

M-S 
I-  -A 
F  A 
F-A 
F-A 
A-0 
J-D 
J-J 
J-J 
J  J 
J-J 
AO 
J-J 
J-D 
F-A 
J-J 
M-S 


9934 

94 
96 

8234 

97  Hi 
Sale 

95 

100 

100 
87Hi 

88 

103  Hi 

in;-:', 
109*4 

105 

s; 

99  Hi  Salo 


100 

M»\'09 

9734 

J'ne'09 

90 

Sep  '09 

87 

J'ly'Oi 

8234 

83 

il)7"e 

Dec '04 

L02»s 

Apr'Oi 

107 

May  "J  7 

105*2  Dec'Oi 

88 

Sep  '09 

78 

Feu '07 

103  Hi 

103H 

108 

Aug'"! 

108 

Sep  '09 

1  10 

Jan  '0! 

103 

N  0  v'  0 

87 

Aug'Oi 

d'.)  u 

a  9  Hi 

,58 


li 


98 

100 

97 

9i34 

94 

100  •, 

87 

87*6 

71 

84  H 

86        89 

101*2  104 
1110*4  109 
IO6H9  10S 

no    no 


87        87 
05     100 


Telegraph  and  '1'eleph 

Am  Telep  &  Tel  coll  tr  4s 

Convertible  4s 

Mich  Slate  Telep  1st  5s  .. 

PaoTelA  Tel  1st  6s 

West  Union  col  tr  cur  5s. 

Fd  and  real  est  g  4  His... 

Conv  4s,  Series  A 

Mut  Un  Tel  s  fund  6s. 
lltuittlticturing  .v  Inuui 
Allis-Uhaliners  1st,  5s... 
Am  Ag  Uhem  1st  c  5s... 

Am  Oot  OH  ext4Hss 

Am  Hide  Ji  1-  1st  h  t  g6s. 
Amer  Ice  Secur  deb  g  6s. 
Am  Spirits  Allg  1st  g6s. 
Am  Thread  1st  col  tr  Is. 
Am  Tobacco  40-yrg  6s... 

43 


one 

1929 
1936 
1924 
193? 
1938 
195i 
L936 

.1911 
I  I'lll . 

L93I 

1928 
191. 

.19  1. 

.191. 
.1919 
.1944 
.1961 


J 

J 

M 

s 

F 

A 

J 

J 

J 

.1 

.VI 

;. 

M-N 

,V1-N 

J 

J 

A 

0 

',' 

1 

vi 

h 

A 

" 

M 

8 

J 

.1 

A-O 

F 

A 

93  Hi  Sale 
106*4  Sale 

98«g 

98*2  Sale 

101  *< 

96 

100  Hi  Sale 


86 'g  Sale 
101:,4  102'. 

98  H- 

102S  102', 
75  76  Hi 
96       97 

93     

1 1 1      Salo 

803s  Bate 


93*2        93H, 
ll'O'.l      107 

mi'    sep'oa 

98^ 
100 '4  Sep '09 

95>» 

100*4    ioo\ 

100  Mar'09 

85  85*4 

101  »4  102 
97 '2 

10134  102 

73     Sep'O! 
96*2 

92      Aug'09 
U034      111 
80  80  H 


1 
1137 


111 
73 


1  , 
!  1 
3. 


69 

119 


913*    9$ 
92  Hi  107 
98     100 
0UH>    98^ 
1 02  Hi 
9314    96»i 
84      1023i 

95  100 

80       38  '4 

96  103  Hi 
9U  98', 
9  6 '4  103  Hi 
67       80 

9  5  Hi  H"0 
9U<*g    92  Hi 
104  H)  112H» 
74        81 


•  Al  o  price  Friday;  latest  bid  and  asked,  aDue.lan   Miuet'oU   oDue.uc  dDnaATO   I  Due  .riy  «i>ue  .vusr    o  Due  oot     u  uue  .\ov  17  Dueui-o  .si  lot  ion  sale 
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lil».M»- 

N.  Y.  STUCK  KXCH  A  N  G  R 
Wrrr  BvniNfi  Oot  1 


Penn  Co— Qnar  1st  s  4  His. 1921 
Begistered 1921 

Guar  3 His  coLl  trust  res. 1937 
G uar  3  His coll  tr  ser  B...1941 
Tr  Co  certif's  gu  fi  3*98.1911; 

Gu3Sstr  ctfsO 194S 

G  .  SHiStl  ctfsn 1944 

Guar  15-25  year  g  48. ...1931 
CI  <fc  Mar  let  gu  g  4  Ss.,1935 
CI  <&  P  iren  gug4HjS8erA.'4.: 

Series  B 194 

Series  C  3  His li'l- 

Series  DoHjs ' L95U 

Erie  &  Pitts  gu  g  3  Ss  B.  L94< 

Series  C 1941) 

Cir  Kit  I  ex  1st  eii  g4Hjsl'-'-l  : 
Pitts  ft  W  &  0  1st  7s.. .191- 

2d7s 1912 

Stl  7s ftl91!i 

Pitts  Y<fc  Ash  1st  con  6s. 1927 
P  C  C  A-  St  L  mi  4  His  A...  1941 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1948 

Series  K  3  Hi  guar  g....l949 

Series  F  4s  guar 195c 

C  St  L  <fc  P  1st  cou  g  os.  1932 
Pensacola  &  Ati  Sec  L&  .Nasi 
Peo  &  fc-asl    &ee  0  0  C  <fc  St  L 
Peo*  Pek  Un  1st  g  6s....  1921 

2u  gold4Ss !il921 

PereMarq— Uh&  W  M  &s  1921 

Flint  A  P  M  g  6a 192(1 

1st  cousol  gold  6s 193y 

Pt  H  urou  liiT  1st  g  6s.  1939 
SagTusA  H  lstgug  48.1931 
Phil  !S  &  W  ,Ve  Penn  Bit 
Philippine  By  1st  30-yrsl4s'37 
Pitts  Cm  <fc  SI  L  See  penn  Co 
Pitts  CleVe  ATol  Sec  B  <fc  O 
Pitt  a  N  t  W  <k  Cli  6ee  Penn  Co 
Puts  McKees  &  Y  See N  V  Ceii 
Pitts  Sh  <£s  1,  E  1st  g  5s. ..1940 

1st  cousol  gold  os 1943 

Putsds  West    see  B<feO 

Reading  Co  gen  g  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Pliila  <fc  Bead  cons  7s. ..1911 
Keusseiaetifc  Sar    tiee  l)  &  H 
Bid.  x  D.oi     /see  South  By 
Bicli  &  Aleck    See  Southern 
Bio  G  r  W  est  6ee  l>en  &  Bio  Gi 
Boch  &  Puts    £>ee  B  K  &  P 
Borne  Wat  &  Og    See  N  V  Coni 
Butlaud    see  JN  V  Cent 
Oas  Tus  it  H     6'ee  Pero  Marq 
OtJodi  Gr  1st  lstg  4s...  194., 
St  L  &  Cairo    See  Mob  &  Ohic" 
jtLi  Iron  Mount    See  AI  P 
3t  L  M  Br    6ee  T  BB  A  ol  St  L 
StLouis&  8  F—  Jleug  6s. 1931. 

General  gold  6s 1931 

St  L  <fc  S  F  BB  cons  g  4s. .'90 

Gen  15-20yT  5s   192. 

South w  Div  lstg  6s. .1947 

Ret  muting  g  4s 1951 

K  C  FtS<&  M  cong6s..l92h 
K  C  Ft  S  &  M  Ky  ret  g  4s  1930 
KC&M  B&Blstgu6s.l9Z0 
Oz'rk&  Ch  C  1st  gu6s  g.1913 
St  Louis  So  See  Illinois  Oen I 
St  1,  S  W  let  g  4s  bd  ©Us.  1989 
2d  g  4s  inc  bond  0tfs...pl989 

Consol  gold  4s 193- 

Gray'sPt  Per  lstgug  5s  1947 
St  Paul  &  Dui  See  Nor  I'aoiiic 
Bt  P  Minn  &  Man  See  Gt  Nor 
si  r  iv  .\or  Pac  See  A  or  Pac 
StP&S'xCity  6eeCStPM&u 
■i  A  &  A  Pass  1st  gu  g  4s. . .  1943 
■■>  1  i  .N  l1  1st  sink  l  g  6s. 1919 
Sav  F  &  West  See  All  Coast  L 
Scioto  Val  &  N  K  See  Nor&  W 
Seaboard  Air  Line  g  4s  ...195U 

CoU  tr  refund  g  6s 1911 

Ali-Bii  in  30-yrlst  g  4s.el933 

Uar  Cent  1st  con  g  4s.„194i'. 

Fla  Ceu  &,  Pen  1st  g  68.191^ 

1st  land  gr  ext  g  6s. ..1930 

Consol  gold  6s 1943 

Ga<fe  Ala  By  1st  con  6s  ol94 
Ga  Car  <fc  No  1st  gu  g  5a  192 

Scab  &  Boa  1st  6a l9k!o 

slier  Sht  <fc  so    See  M  K  <fc  T 
311  Sp  uca  6o  U  See  Atl  Coast  L. 
So  Car  &  ua    See  Southern 
Southern  Pacilic  Co — 
Gold  4s  (Cent  Paocoll).fcl949 

Beulstered ...., /tl94: 

2    year  conv  4s yVJz. 

CeuiPac  lsirol  gug4sl9i. 

Kegialered J  u  l. 

Moil  guar  gold  3His..fcl9i:. 
Through  St  L  1st  gu  4^  '. 
Gal  Har&  8  A  Iatg0s..l91i 

Jlei  &  Paclstg6s 1931 

Gila  VG&N  Istgug6s.l924 
Hous  h.  &  W  T  1st  g  68.1933 

1st  gnar  68  red 1933 

H  <fe  TClstg6sintgu..l937 
Cousol  u  6s  int  ^uar...i912 
Gen  gold  4s  int  guar. .1921 
Waco&N  WtUvlStg6s'3i' 

A  &  -\  W  1st  gu  u  6s lti  i  i 

Morgan's  Pa  &  T  1st  7s. 1918 
1st  gold  tis 1920 


^^> 


J-J 


J-J 


trice 

fr-i'lav 

O-t  1 


Hin  AMI' 

106 

103  Vi 

9o*4    98 

90 

98      Sale 
e9       91 
90        93  >a 
9^*100 

100»4 

109't 


95  Hi  97 
Uo^  97 
91     


94 
104 
107 
107 
107 

110^ 

lo7      108 


110 


107>.j  .... 
99^  .... 
HO '4  97 
99>u.... 

113",  .... 


116 


107 


100 

lot1-. 
1 1  i  h 
lo7 
ill 


90       93  >» 


114 

115 


3  I5l4 
116 


100     Sale 

98^e 

90"4 

103 14  ... 


95  >a    96 


122     123-" 

H>9     110 

92      

893,  sale 
10014 

H-'U  Sale 
11914  I2l3fe 

83  >6     833t 
100 

97  >a    98  ■>(, 


94  '4  Sain 
83  '*  ^ale 

77Hi 

96     


68 Hi    69 H, 
104     106 


91      Sale 
99  H>    99^ 
85       86 
9  3  Hi 
100      iol 


IOC 

ib'6* 


109 


91  Hs    923<i 

86     

104%  Sale 

97;l8  sale 

9b34 

89  >4    9u 

93  94 

10:5^4  i'u" 

104^ 

1 04  Hi  105 

103  Hj 

109 -i 

109Hi 

94  96  Hi 
116     118 

il7'ai2o"' 
114     


H  retc  s 
Ranqt  or 

LaM  saU 


bow       Hiu'i 
105         105 
li'l's  May'oa 

90  Hi  J'ne'OO 

91  J*ly'09 
98  98 
90     Aug'09 
9034  Mayo:. 
98S  Sep  '09 

110     .ihu'05 

110:,4  Jan  'mi 

10931  J'ly'09 

Vili      Aug'O.f 

90      MayOS 

92  Apr '07 
98s4  Apt  '04 

106s*  Dec 'OS 
12788<)ct '01 
110     May     9 

107  Oct  'OS 
110  Feb'09 
1  ti7»6  J*ly  'ov 

108  J'ly'u9 
112  Hi . 1  'ne'05 
100     Aug'OS 

98    Sep  '09 


114     J'ly'09 


116     Aug'09 
10034  Dec'O' 
105      AugM 
i  1 2     Aug  0 
10/ 'i  Aug'    II 
107     Aug'09 


93      May'09 


116     J'ly'09 
93'6J  iy '97 

9113,      100 
935<<Sep  '09 
98 
1 02  '4  Sep   09 


90      Sep  '09 


I  23 '6  Sep '09 

110  lioHi 
si2  Sep  'Oy 
89  °e        Si)\ 

100  Hi  Aug'09 
85  Hi        86 

ll:i 'a  Sep  '(>9 
83 14       83  Hi 


97  Hi  Sep '09 

9434       B4'< 
s3>,       S3't 
7734       78 
l01H}Apr'07 


89  83  H> 

110     Oct '05 


90  91 

99  Hi       993, 
86  86 

85     J'ly'oS 
107l4  Aug'00 


J  09  Hi  Mar'06 
100  Hi  J'ne'OO. 
1 1  / 5  H.  Mar'osi 
107-4  J'ne'Oti 


91  t8       92 
93Jj  Aug'09 

103!4  loi% 
97  ^  «7Hi 
9634Sep'0!i 
89  Hi  &9  H 
93      Sep  '09 

1OU4  Apr '09 

ills  Apr'o. 

10434  aep  >w 

lOS^  May 'ow 
103  Hi  Apr '09 

10'J''B  Aug'Olt 

107 58  Nov'07 

95      Sep  '09 

116        lMre'00 

107  Hi  Jan  0 
122HjA.ug'08 
116      Aov'00 


8f 


is 


12 


28(10 
ll/i> 


nauuf 

since 

January  I 


hl)W        tltll't 

H)4      106- 

1,I4H>104H 


90 '4 
SI6H1 

•iiiia    90s4 
98s    9."\ 


in  ■ 

98 

90 


1  lo-H  1  io3^ 

lo'.i>4  lo:i34 

96       96 


I09'e  1(0 

iVo" iio" 

1 07  \  lO'.i  H 
I118      109 


Ot) 
94 


J02 
98 


L 14      116 


(16     116 

.06"  106* 
112     11.) 

10434  10  i'- 

107     108 H 


93       95 


116     116' 


99  Hi  101 

98  Hi  100 
90S     98  S 
lu2l,  102>4 


92        97 


122S  1243, 
110      111 

91        96  H 

88        9i34 
iOoHi  101 

817e    89 
ilb^h  12oS 

82J4     86 


97  3e  08 

92  S  95 

79  85 

77  S  81 '4 


88  Hi    92  s8 


63S    91 
96S100't 
85        86 


102  >4  I06-. 
i05      106 

106>4  10734 


90 

85 

97  Hi 

s6'8 

96 

89  Hi 

93 

,0.  >8 
llO 
104 
1 03 
103  S 
l09Ba 


95  S 

9,i34 

107 
98'h 
ii7''.j 
93  >4 
'.'5 
10  H4 
1U 
10434 
105>4 
103  s 
110'» 


95        96 
107 S 107  S 


N.  Y.  STOCK  EXCHANGE 
Week  Enoim;  Oct  1 


..1927 
..1948 
..1919 
..191o 
.1921 


-ouuiern   Pac  Co — r  uouiuiuea  1 

So  o!  Cal  guar  ir5s 1938 

ore  &  Cal  1st  guar  g  5s. 192' 
So  Pac  0 1:  Ariz  1st  ^u  a  Os.c'lo 
so  pac  01  Cai  — Js  K  &  It .  1912 

1st  sold  6a 1912 

1st  con  uuargos 1937 

S  PaoofN  .Mexlst  g  6s. .1911 
So  PaoCoa8t  1st  kius  g.1937 
Tex&N'OSabDivlst  -j 6s.  191  2 

Con  icoht  5a 1943 

o  Pac  KKlstrel  4s 1955 

Southern— 1st  cou  g  5s 1994 

Kesnstered 1994 

Develop  &  gen  Is  Set  A.  1956 
Mob&  Ohio  coll  trg  U..lil3s 
Mem  Div  1st  g  4S-5s... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Ceu  B  lstgfes 1918 

Atldb  Danvlstg4s 1948 

2d  4s 1948 

Atl  <fe  Vad  1st  g  guar  4s.  1949 

Col  &  Greenv  1st  ds 1910 

E  T  Va  &  Ga  Div  g  os..  1930 

Con  1st  gold  5s 1950 

E  'leu  reor  lien  g  os 1938 

Ga  Midland  1st  3s 1916 

Ga  Puo  By  1st  gOs 1922 

Knox  <fc  Ohio  1st  g  6s. ..1925 
uoudi  Bir  prior  uen  g  5s  1945 

■Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 

Rich  &  Meek  1st  g  4s. 
So  Car  <fe  Ga  1st  g  os. . 
Virginia  Mid  ser  COs. 

Series  D  4-5s 

Series  E5s 1926 

General  5s 1930 

Guar  stamped 1936 

W  o  &  W  1st  cy  gu  is. .1924 
West  N  C  1st  con  g  6s..  1914 
-  &  N  Ala     He*  L  <&  N 

Spoka  .e  Internal  lstg  5s  1955 

I  el  A  111  ol  l  1st  g  4  ss..  1930 
1st  con  KOld  68 18941944 

Gen  refund  s  t  g  4s 1953 

St  L,  M  Bge  Ter  gu  g  5s.  1930 
rex  &  N  O    See  So  Pac  Co 

rex<fc  Pac  1st  gold  5s 2000 

2d  gold  mc  6s 72000 

Da  Div  B  E  lstg  5s 1931 

W  Mm  W<fc  N  W  1st  gu  5s  '30 

lol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  6s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

rolPcfc  Wist  gold  4s.. ..1917 
l'olStE<fc  W  pr  lien  g 3  His.  1925 

50-year  gold  4s 1950 

I'orHatmfc  Burl  lstg  4s. /(194tl 

Ulster  <fc  Del  1st  con  g  5s  192s 
1st  refund  g  4s 1952 

Un  Pao  BB<&  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  &  ref  4s j/2008 

ore  By  &  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg 6s..  1922 

1st  cousol  g  6s 1940 

Guar  refund  4s 19 

Begistered 1929 

Utah  &  Hot  gold  6s.. 1920 
Uni  Hi  BB  &  C  Co  See  Pa  BB 
Utah  Central  See  Rio  Gr  Wes 
Utali&  North  6'ee  Un  Pacific 
Utica  &  Black  B  See  N  V  Cent 

Vandalia  cousol  g  4s 1955 
eta  CruzitPl8tgu4Ssl934 
Vor  Val  Ind  &  W    see  Mo  P 
Virginia  Mid    6'ee  South  iiy 
Va  .V;  South w't  1st  gu  5s. 2003 
1  gt  cons  50-year  5s 1958 

U  abash  1st  gold  5s 1939 
2d  gold  os 1939 

Debenture  series  B 1939 

1st  lien  equip  s  f'dg  5s. .1921 
1st  tien  50  yr  g  term  48.1954 

1st  ref  and  ext  g  4s  1950 

UetdcCh  Ext  lstg  5s. .1941 
Des  .Mom  Div  lstg  4s..  1939 

Orn  Oiv  1st  g  3Has 1941 

Tol<fc  Ch  Div  1st  g  4s.  ..1941 
Wab  Pitts  Term  1st  g  4s.  195-1 

Trust  Co  certl's 

zu  void  4s 1954 

Trust  Co  certts 

vV.u  1  on    <see  uei  L<ac  &  West 
\S  .1.-11  Cent    see  Nor  Pae 
Wash  O  &  W    See  Southern 
Wash  Term!  1st  ;ui  3  His..  1945 
West  Maryland  Istg4s...l952 

Gen  .fe  eonv  u  As 1962 

Trust  Cocci  (I.  

W  Va  Obut  <fc  1-  ist  g  OS  1911 
WestN  X&  Pa  1st  gos.. 1937 

Gen  gold  4s 1943 

Income  5s (11943 

West  No  Car    See  South  By 

Wheel's  <&  L  E  1st  g  5s.  ..1926 

Wheel  Div  1st  gold  5s. ,192s 

Exten  &  Imp  gold  5s. ..1930 

BB  1st  cousol  4s 1949 

20-year  equip  8  f  5s  ...1922 

Wilkes  <fe  East    See  Erie 

vVil  to  Sioux  F  6'ee  St  P  M  &  M 

Wis  Cent  50-vr  lsteen4s  1949 

Sup&  Dutdlv&  term  lst4s'36 


A-O 

JJ 
J-J 
All 
A. II 
M-N 
J-J 
J-J 
W-S 
J-J 
J-J 
J-J 
J-J 
A-O 
.VI- S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
iV)-S 
A-O 


M-N 

,i/l-N 
VIS 
VI- S 
iVl-S 
M-N 
iVI-N 
FA 
J    J 

J.J 

.-4.-U 

K-A 
J-J 
A-O 

J-D 
Mai 
JJ 
ic  A 
J-J 
A-O 
J-L> 
A-U 
J-J 
J-J 
A-O 
J-D 
J-l) 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J  D 
J    J 


FA 
J-J 


J-J 
A-O 
Vi-.N 
F-A 
J-J 
,VI-S 
J  J 
J-J 
J-J 
J-J 
A-O 
.VI-  s 
J-D 


J   D 


FA 
A-O 
A-O 

J-J 

J-J 
A-u 

Nov 

A-O 
J-J 
F-A 

M-S 
J-J 


J.J 
iVI-N 


Priof 

fi-i'iau 
Oct  1 


AS 


103  Hi 

100 '4 . 


112 


92 

101 

103  i» 

94  a4  >ale 
1 10  S  •->air 

109     

81     t*ait 
90  (4     90  H 

1 10  111- 
88 

1  'OS     .... 
92  S    93 
87  s    87^ 
SlHj    86 


110 

1  i  1  '4 

lUHs 

10.i 

107S 

64 

65 

116S 

as 

lib-. 

10514 

81 

85 

ib'8'4 



lo  a 

l\)b 

HO 

108  l4 

108 

109^4 

91 

107 

10778 

109 

116s 

93 

10934 

112 

1123, 

85 

103 

100 

111 

110  SI  12 

03 

94  s 

9j 

90 'N 

91 

61 

Sale 

107 

88  Hi 

102^  sale 

101s 

1 19  S  Sale 

93'*8  ^au 

93'i  sale 

ll8a4 

1I3-.  115 

94        «4  H 


107  H>. 


110 

97 

113 

loO 

95 

"73  Hi 
10934 

83 

76  s 

85 

44 

41 


1 1 3  Hi 
102  ■ 
100 
101 
90 
sale 


34 
90S 


8H 


92 

84  s  Salt 

70 

69 


112  S  U3-' 
91        92 


108l4 


37  S 

95  s    99 


95       9  5  Hi 
93  S    93 '4 


Uanue  or 
l,asi    sale 


L.otr 

112 

104 

101  s 

1 01 S 

i  1 4  Hi 

116 

104 
ill) 

102S 
98  s 
H4S 

I  los 

iio 
sos 
90S 

ilOS 

-9»4 

108 
92  S 
92 


ti  tu'i 
Kob'11. 
Mar  OSi 
.  Ill  V'.. 
.I'lic'O- 
l)fu'()4 
May'07 

AIM  'Of 

Jly  09 

J  ne'O 

\\n  'os 

9l-> 

1.0', 

Mny'Oi 

81  S 

9u 

110  S 

Aug  1 
~ep  Ms 

Sep  'Oil 
J'ne'oo 


109 
111 
U4H) 
107 

68 
1.634 
118 14 
115% 

82 
UOS 

92 

75 
103 
112 
108  s 
109 
109 
109S 

00  S 
io8l4 


J'ne'O 
J 'ne'O; 
lUHs 
Apr'o 
Aug'09 
Aug'O 

Vlay'OH 
Apr'Oti 
Nov'06 
J'ne'o. 
J'ne'o; 
uct  'Ot 
Sep  'oy 
Oct  '06 

Di'c'Oo 
J'ly  'o, 
Aug'Ol 

dai'O. 

.  h  11  'o7 
Aug'Ot 


100  H  Sep'o 
108     Sep  '09 
1  lO'b  Sep  'oH 
i'H     Aug  oi 
HO  Si  J 'ne  0. 


1 12 

85 
ii>3 
106 'a 

ill 
1 12 
104  S 

93 

91 S 

90-b 

80 

Jl3, 
108 

89 

IU2>4 

lOi  s 
1 157e 

93 

08  "g 
1.8J4 

11436 
94 
94 
99  •'<e 


Sep  Mi' 
AngMO 
Sep  Ol' 
\"v'04 
Sep'O 
Sep  'OJ 
Sep  0; 
Sep  Mi 
Sep  Mr 
Set)  Mi 

31 

AprM9 

Aug'09 

Sep  Mi> 

10  i7 

Sep  '.i 

i20 

i'8'34 

Sep  \h 
Sep  'o. 
94  -. 
Jan 'OH 
Aug'Ol' 


98     Nov'Ofc 
96  96 


110 

93 

n3 

.03 

JOi 

lOi 

o7 

72 

iio 

91 

78 

91 

45 

44 

8 

8 


Sep  '09 
H,  Aug  Mi' 

i  .3 
S  Sep '09 
J'ly'09 
Hi  May   < 

May'Oi' 
78         if 
Hi  .Viig'oO 
S  ■)  'ne'O. 
J'ly  Mi 
'»  May'Oi 
45 
45 
S 
Hi  834 


92  S  J'no'Oi 

84  S    36 


68 
02 
12 
91 
34 


Aug'o9 
Sep  './9 
J  iy'o. 
Sep  oy 

91 
Feb '07 


lo7SSep'09 
95      j  iy'03 

105  S  Dec  0- 
36  s        86 
99      Dec 'OS 


95 
93 'g 


95 
93 


.\o 


:>.'4 


181 

.40 


47 


l-l 


1  ji 


44 


S    96 
2 


Ka  nye 

since 

Janvarii  1 


109      110  Hi 

I0tf»4  111 

UOS  114S 
105      107 
64        68 
1143H  117 
H8I4H8H1 


.ow     tliy/i 

oT"  i\ri" 

(US  10  is 


88S    02 
102S  lO^S 

9*3^  "9*6  Hi 

00     11 3  Hi 

109     lios 

70    85 
.35  S  90S 
10S113H, 

3  i-M  91 


92 S  92 S 


108 14  111 


101  s  10338 


109  109 
07   110S 
107l4  109  S 


10s  -4  109  Hi 

lOS34  1H678 
10/  S 109 
115      117 
96        93 
UOHillOs 

il2      119 

65        75 

103      105 

lti"  i"l2S 
112      112 
i03S  105 

9234     06 


SOS 

39S 

80 

i'l34 
107 

39 
102 

tO0J4 

.02 


9434 

91*4 

88  S 

9134 

108  »4 

89 

lOi3, 

103 
124S 
.1C4  100 
98        99  'e 
liSS  120S 
113ti118 
9  4        96>4 
94        94 
99% 100 S 


98       96 


t!0     117 S 
93s  100 
lll78ll4S 
1 02  Hj  105 

36  101 

1 02S  102S 

37  87  S 
7134     80S 


108 
08s8 
78 
90 
42 
41  1 
t 
7Hl 


HIS 
01S 
80 
91 S 
65s 
6534 
IIS 
US 


92  S  93!4 
823b  88 

61  73S 

62  73 
102  102 
110  117 

87       95% 


107     109 


8334    90 


89 s    96 s 

92\    95 


'iiMi.l,i.A\f.,il>    it.i  m»- — Goncliiiled. 


*1 11  mi  in  1-1 11 «  iiiu  Si.  IniliiNtrim 

Armour  &Uol  at  real  est  4  ss'39 

Belli  inicei  1st  ext  si  5s..  1  .'-!• 
Ueut  l^eather  20-year  g  oa.1926 
Coru  Prod  Bel  s  f  g  5s....  193 
Distil  oec  cor  conv  1st  g  6s. '27 
Gen  Llectnc  ueb  g  3SS..1942 

10-yrg  deb5s 1917 

Int  Paper  Co  1st  con  g  0b.191s 

Consol  conv  s  f  g  6b 1935 

Int  St  Pump  10-yr  conv.  Os  '13 

Lackaw  Steel  1st  g  5s 1923 

N  V  Air  Brake  1st  cenv  6s  '28 
Kepub  I  &  S  1st  <fe  coltr  6s.  1934 
Union  Bag  &  P  1st  81  5s. .193i- 
U  »  i^eath  Co  s  Ideb  g6s..l913 
US  Bealtycfe  Iconvdebg5s'24 

V  S  Bed  &  Bef  1st  s  t  g  68. 1931 

V  s  Kubber  I0-yrcoli  trOs.'lf' 


J-D 

9334  Sale 

0  •) 

89     sate 

A-d 

100\  Sale 

WIN 

95       97S 

A-O 

75     Salt 

F-A 

81       82  s 

J-D 

154  s  Salt 

F-A 

101S 

J-J 

89       89  »e 

J-J 

104 H  106 

A-O 

93  S 

M-N 

11434 

A  O 

100 'b  10  IS 

J- J 

WHS 

Vl-N 

106     106  s 

J-J 

89        893, 

J-J 

93  Hi 

J-D 

105     Sale 

93%       9334 

88%        89  s 

lOOS       1003, 

100     Aug'O 

76  75% 

83     Aug'09 

164'g      16jHj 

105      Sep  Ml' 

89  a  oh 

105  U)5 
98  S        98  S 

HIS      114 
101%  Sep '09 
9  0S         96S 

106  Sep  '09 
8834        yo 
95  Qi 

10«34      105 


103 

95 
180 

17 

k'i 

"e 

1 

) 
9 


158 


93 

77 

96  s 

95 

73  S 

80 
136 
101 

85 
100 

93 
108 

98 

9134 
104  S 

8434 

89 
102 '4 


96  H, 

90 
101 
100 

7*% 

81 
155H 
100S 

8934 
105  V 

99  S 
116S 
lOii 

9H 
106% 

9^ 

95 
H16 


MiiniiiiK  1 111   nu  &  Industrial 

j  o  oteei  Corp— j  coup  .(tl963 

SI  10-60  yr  5s.  \  reg  ..<<1903 

Va-Car  Chem  1st  15-yr  5s  1923 

«Vestinghouse  E  cfcMstos  '31 

.HiMcellaneoutt 

Adams  Kx  col  tr  g4s 1948 

Bush  Terminal  1st  4s. 19">.- 

Consol  os 1955 

Chicjcdfc  t  Yard  col  g  6s.  1915 
uetM  <fc  M  Idgr  incomes. .1911 
lUstitfor  Irrig  Wks,4ss  1943 
Int  Mercau  Marine  4SS..1922 
tut  Navigation  1st  8  1  5s. 1921' 
Xewp  Nu  Ship  &  D  D6stil990 
N  V  Dock  50-yr  1st  g  4s..  1951 

Providence  :-m-c  deb  4s 1957 

Provident  Loan  Soo4HjS.1921 
S  Yuba  Wat  Co  con  g  6s. .1923 


M-N 
M  N 
JD 
J-J 

111- S 
A-O 
J.J 
J-J 
AO 
Al-N 
A-O 
FA 
J-J 
F-A 
M-N 
MS 
J-J 


•ii'oprico  D'riday;  latest  bid  and  asked  this  week.      aDuejan        oouoi.eo    it  Due  Apt    eDue.vlay    i/Duej'ne 


106%  Sale 
105 -i  t.ale 
98        Si8% 
947eSal.> 

92       92  s 

91't 

95     

"33"*  "Vo"" 

95     

71     Sale 

85 

95     

9434    94% 
86  Hi 

n,  i>ue  j'ly 


105  105 H 

105  105  S 

93  S  983, 

94  S  96 S 


92  S 

90% 

95  S 
100 

47 

95  S 

70S 

85 

96 

94  34 

90 

»5 
112 


9 

J'ly 
J'ly 
Jan 
A  in 
Sep 
7 
J'ly 

A  US 

Sep 
Jan 
J'ly 
J'ly 


'8 

M.. 
M9 
M8 
M8 

Ml' 
IS 
Mi' 
'(».- 
Ml' 

My 

Mil 
'04 


3lt 
30 
11 

176 


14b 


102  s  108 
10l%l08s 

9334 100 

90s    90% 

92       94 
90       93S 
91S    95S 


92%    95 S 
68  Hi    77 

84%    88  S 


91 
90 
9fi 


95% 

90 

Of 


p  Dae  .Sot      /Option  ttlt 


CHICAGO  STOCK  EKOaANISi— Stoo's  Heoord- Daily.  Weekly  ana  tjirh 


STOCKS— HIGHEST  AND     QWEST  SALE  PRICES 


Saturday 
Sept  25 


*2 

*8 

♦  His 
*36 

♦  24 
*9 

9 

*4(>1- 
►80 

*  1 5 
♦50 

* 

*68 
«.->-• 

♦  103 


21< 

12  ' 
112 

361; 

25  ' 

10 

10% 

44 

81 

18 

52 

20 

70 

55 

46% 
101 


Manila!/ 
Sept  27 


*2 

*8 

+  10  ; 

♦35 

*L'4 

*9 

9'4 

♦401" 

*80 

♦  15 

50% 

* 

*6S 
*52 
46'4 
+  103 


21 9 

12  " 
112 

3612 

25 

10 

10% 

44 

81 

18 

51 

20 

70 

55 

461 
104 


Tuesday 
Sept  28 


12i8  12% 
*82  821 
*208l>  212 
*130  132 
*63  65 
*111  114 
♦  143      144 


*18 

59 
*54 

*] 

*2 

321" 


2S 
59 
55 

Us 
3 
321« 


*136'4  138 


140      140 
12058  1205); 


127%  12778 

58        58 

*43       


llfi      116 
♦128      130 

*95        9634 
*11834  119 

11512  H5I> 


114  1171" 

115  1153s 

10934  10978 


♦146      150 
*102      1021; 


*13'4     133. 
♦20       21 


12%     121-. 

82        82 

+2081"  212 

+  130  "  132 

64        65 

110U  111 

144'4  144'j 


20 
♦58 
+54 
*1 
*2 
*32 
138 


20 

59 

55 

1'8 

3 

321" 

138 


140      141 
120%  12  i-'i 
221 2 


22"'. 


12710  128 

58       58 

*43       ... 


118      II9I4 
♦  128      130 

961-.    mu 
*11834  119 
*115l4  11534 


118  I2H4 
HSU  1151" 
10934  109% 


*146      150 
102      1021; 


*13'4     1334 
*20       21 


*2 

*8 

*10K 

36 

*24 

*9 
8I4 
*401-> 
*80 
+15 

50'4 

*68~ 
*52 
46lS 
*103 


21  9 

12" 
112 

36% 

25 

10 
9'" 

14 

81 

18 

51 

20 

70 

531 

461 
104 


Wednesday      Thursday 
Sept  29  Sept  30 


12U    12U 

Sl"4    82 

♦20SU  212 

*130      132 

*64        65 

*111      114 

1441o  14434 


*20 
*5S 
*54U 

*1 

*2 
*32 
138 


21 
59 
551- 

1»8 

3 

321- 
138 


*140      141 
120%  1203j 
2278     23 


12734  128 
57%     571; 
♦  43       


117  1171.1 

*128  130 

9634  963j 

*11834  119 

1151"  116 


llOli  120 
1151s  lie, 
109%  109"; 


*146      150 
102%  1021; 


13%     13% 
*20        21 


*2 
7 

+  10S 

+30 

+24 

*9 

6!o 

40 
*80 
+  15 

51 

♦68  ~ 
53 
46 
*103 


212 
7 
112 

301" 

25 

10 

8I4 
41 
81 
18 
5134 
20 
70 
53 
46% 
104 


12U     12U 

821^    621" 

*2081«  212 

130  "  132 

651->     651" 

*110      1101" 

14434  1443j 


*20 
*58 

541" 

*1 

*2 
♦32 


.'1 
59 

541 

1% 
3 
321 


Last 
Last 

+  7 
Lust 

36 
*23 
Last 
7 
*38 
Last 
Last 

5H2 
Last 
Last- 


Si:!' 
Salt 

8 
Soil 
361- 
24 
Sal 

73; 

40 

Sal/ 
Sail 
51 12 
Sale 
Sale 


138      138 


*140      141 
120%  121 
23l8    231S 


*1271-  128 
57  "    57l: 
*43       


*116i-  1171" 
*128      130 
*961->    97 
*11834  119 
+115U  11534 


II9I4  12014 

+  11519  1161" 

109%  1093.1 


+  146      150 
102      102 


1334     I5I4 
*20       21 


4634     47 

Last  Sale 


1->3,     127S 
821"     831" 
Last  Sale 
Last  Sale 
+65        60 
1101"  110% 
14234  143 
Last  Sale 
Last  Sail 
20       20 
58        58 
55        55 
Last  Sale 
Last  Sale 
33        33 
*138      140 

Last  Sah 
*141      142 
121       121 

Last  Salt 

"5714  5714 
Last  Sale 
Last  Sale 
Last  Sale 

11612  1171 
Last  Sale 
9634    96-4 
♦  US'-  119 

116      116 
Last  Sale 

118      120 

110%   1161;, 

10934  110 
Last  Salt 
Last  Sah 

102      102 
Last  Sali 
Last  Sali 
Last  Sah 
15U    16 
Last  Sale 


Friday 
Oct  1 


ISO 
134 


Apr'09 
Sep'09 

16934    Sep'09 

36"      361- 

24'->      241" 

1         "  Sep'09 

7'4         7 

*40  43 

82  Sep'09 

1734      Sep'09 

♦51  52 

20         Aug'09 

70         Aug'09 

523,       51.34 

4678       47 

102U    Sep'09 


15  133S 

831"       85 
121"    Sep'09 
132       Aug'09 
*65  66 

110        110 
142-%     143 
8        June'09 
1        June'09 


58  58 

*54  55 

I  July'09 

2%       July'09 

321-       33 

138        138 


2*4 
142 

1201 


Mch'OS 

143 
.     121 


S8I9     May'09 
1271"    127'" 
58  5914 

Sep'09 
June'07 
June'09 
117 


47 

2% 

21 
117 

128 
1 00 
120 
116 


Sep'09 
10) 
120 
116 


11-16  Mch'09 
11 71"  11934 
116  116l8 
1093.1     110 


Feb '09 
Sep'09 
10218 
Apr'09 
Apr'09 
Apr'09 
1534       I6I2 
20         Sep'09 


7 
145 

102 
11" 
3  ' 


*4 


Sales 
01  the 
Week 
Share: 


398 


11,864 


CHICAGO  STOCK 
EXCHANGF. 


852 


20 
751 


3.845 
1.775 


.-6 

77 

1,185 


107 
91 
75 


150 
149 

"To 

51^ 
500 

"165 
1.247 


02. 

"1 82 

1 

437 

y"  411 

564 
1,032 


149 


5,122 


ailroads 

ihicago  City  Ry 100 

'^hicago  &  Oak  Parle.  100 

Do    pre! 100 

Chic  Rys  part  ctf  "1". 

Chic  Uys  part  ctf  "2". 

'hic  Rys  part  ctf  "3". 

ClHc  Rys  par',  ctf  "4". 

>'h!cago  Subway 100 

.tans  City  Ry  &  Lt..lOo 

Do    pref 100 

Metropol   VV   S  Kiev..  100 

Do    pref 100 

N'orthwestern  lilev 100 

Do    pref 100 

South  Side  HbvatccL.lOO 
Streets  \V  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 


100 

100 
100 
100 
100 


100 
100 


Do    pref 
Ameri.an    Radiator- 
Do    pref.. 

Amer  Shipbuilding.. 

Do    pre: 

Amer  Telep  &  Teleg 
liootb  (A)   &  Co 

Do    pref... 

Booth  Fisheries  com 

Do  pref 

Cal  (feChicCnal  &D.100 
Chic  Brew's  &  Mait'g 

Do    pref 

Chic  Pneumatic  Tool  .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Commonw'th-Iidlson.100 

Corn  Prod  Ret  Co  Com 

Do  Do    Pref 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    prer 100 

People  sGasL&Coke..  100 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co 100 

Do    rights 

The  Quake   Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  raid 

Do    pref .100 

Do    Fu'l  pa  d._. 

VPostern   Stone IOC 


ttamjc  Sitic. 
Jan    1  1909 


Loicest 


ISO 

134 

7 

107 
36 

24 

!) 
01" 

36 

79 

15% 

47 

20 

63 

50 

29'4 

97 


7% 
7I34 
200 
126 
54'? 
101 
139 
>S 

10 
48 
5114 

1 

2'8 
20 
127 


Sep  22 
Sep  21 
j  ne  1 
J'ne 23 
Sep  7 
May 
Sep  :9 

Feb  24 

Jin  « 
Sep  13 
Jan  11 
Aug  II 
nil  t> 
Jar.  26 
Apr  13 
Feb  11 


Jan  3! 
Jan  c 
Jan  11 
Jan  21 
Apr  21 
Feb  2* 
Aug  7 
•J'neli 
May22 
VI  iv  24 
J'ne  It 
Jan  » 
Apr  2, 
Apr  25 
ii  eh  24 
Jan    1 


P-vjhesl 


117  Jan  1> 
107    Jai:  2) 

17is  Feb  2; 

7OI4  Mch2£ 
117    Jan    si 

38     Jan  20 

43    Jan    6 


201"  Apr  ->'i 

97%  Jan    2 

118i.  Feb  15 

82    Jan  14 

110    Jan  15 

102     Jen     5 

'2  Feb  26 

65    Jan    6 

101    Jan    5 

1001"  Jr, .     y 

n     Feb    5 

119    Jan     5 

9S'»Jan     2 

%  Feb  lii 

214  Feb  26 

334  MchlO 

IOI9  Yteh 

15     Feb  IB 


190 

4 

15 

119U 

45'li 

3(1 

13% 

2914 

52 
V61 2 
19 

54 

25 
73 
1. 1 
6134 
10712 


Feb 

Jan  L'i 
Jan  T: 
J'ly  2^ 
Jan  t 
J  .a  '/! 
Jan  i 
Jan  1 
J'ly  , 
MavJ> 
Mm  > 
J'ne  , 
May  1 
May  / 
May  / 
J'ne  IV 
J'nei>' 


Hanic  ,0?  t'reiiuui   Year 
(1908) 


//nverl 


14ls  May2 

8Q     J'ne   » 

21212  Sep  16 

132     J'ly  21 

6734  Aug    7 

112      Sep  13 

14434  Sep  28 
1     Jan    l 
Jan    6 
Aug  26 

Sep    ; 

Apr  It 
Apr  2< 
2l8  Apr  2 
34      Aug24 
140     Sep  23 


5 
27 
62 
58 

1 


161  JTy2< 
i2U2J'ly  J 
251«  Aug  3 
88U  Mayli. 
13034  Aug  13 
60  Sep  10 
47     Sep  16 


21 
11914 
130 
100 
120 
119% 
1 

1211.! 

116% 
H4I4 
20 
152 
103'2 
1% 
3% 
yio 
I6I2 
25 


Jne.2'' 
Sep  27 
Sep  21 
Oct    1 

Apr  I 
Aug  16 
«<-h  iO 
Sep  27 
AuglS 
Aug  6 
Jan  18 
J'ly  28 
Aug  12 
MehVL. 
Mch  v 
Jin  4 
Oct  1 
Mch  15 


100 
1% 
61 


Jan 
Pet 
Dec 


38 

Ocl 

VO 

N... 

93 

Sep 

16 

l'.  i 

30 

Ont 

68 

Sep 

121.1 

Nov 

42 

Jan 

133 

All: 

46 

An 

•:2 

A  up 

261- 

Ani 

85 

A  p. 

A     Feb 

41'2  Jan 

125     Jan 

116     Apr 

37      lie' 

91     Jan 


's  Dec 
3     Dec 


40  Kef 

3  Oct 

2  Nov 

20  Dec 

106  Jan 

»4  Feb 

100  Jan 

80  Jan 


113    Jan 
30    Jan 

38      tf'-fli 


19     J'ne 
70    Jan 

10134  Jan 
61  Mel 
91  Mel 
801 2  Jan 


24     Jan 
72     Jan 

8S'2  Jan 


11434  Jan 

87     Jan 

'4  J'Jy 


li2  J'ly 
V134  ("Jot 


lw5 

31, 
10 

11  a 

47 

28 
131 
30'c 
4/3, 
SS61o 
19" 
61 
22 
621- 
11 
31 
10.; 


i  lee 

Aug 
Aug 

NOV 

.1  ne 
Dec 
Dec 

I '  ■ 

xM.'V 

Nov 

J  m 

Mav 

Dec 

Dc-c 

Jan 

Nov 


1038  AOV- 
IW?  Dec 
100  Dec 
I2SI.I  Nov 
63  Nov 
R'4     Nov 


30    Jan 
iOO     May 


c/14  Dec 

I-?  Aug 

4     Apr 

30! 2  Aug 

153  "  Sep 

-34  Feb 

110     Dec 

110     Oct 


137      Aug 

42I2  Dec 
40     J'ly 


20 

97 

120 

87 

115 

10  J 


J'ly 

Dec 
Aug 
Dec 
Nov 
Dec 


50  Dec 
102  Dec 
1U5»4  Sep 


134      J.'.u 

ICO     J'iv 

i»i  Jan 


12    Jan 
"  if  "Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Oct.  I 


Amer  Strawb'i".  1  st  Js_  1 .  1 . 

Armour  &  Co  4  !£s 193 

Aurora  Elgin  &Cbie  5s  19  1 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 192 

Cass  Av  &  F  G  (St  L)5s  'r 
Chic  Board  of  Trade  4sl92 , 

Chicago  City  Ry  5s 192 

ChicConsol  Br  &  Mlt  3s... 
Chic  Consol  Trac  4  'As  19: ; 
Chic  Auditoriumlst  5sl92b 
Chic  Dock  Co  1st  4S..192C 
Chic  Jc  RR  1st  M  g  5s.  194" 
Chic  No  Shore  E!ec  6S.1U2 
Chic  Pnc  Tool  1st  5^.al921 
Chic  Ry  5s .192" 

Chic  Rys  4-5s  series  "A" 

Chic  Rys  4- 5s  series  "B" 

Chic  Rys  4-5s  series  "C" 

Chic  Rys  coll  6s. ..191. 

Chic  Rys  Fund  6S..191; 

Chic  Rys  Tern  Ctls  1st  5 
Chic  R  I  &  P  RR  4S..200 

Collat  trust  g  5s 191." 

Chic  Telephone  5s 192„ 

Commonw-Edison  5s. 19  1 

Chic  Edison  deb  Gs.191 

1st  g  5s July  192;. 

Debenture  5s l'J- 

Commonw  Klect  5s(>104 

Illinois  Tunnel  5s 192 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'Uer  Ice  1  st  5s.l92f-' 
Lake  St  El — 1st  5s.. .1028 

Income    5r; 1025 

MetrW  Side  El— 

1st  4s 193; 

Extension  g  4s 193,: 

Nortli  1st  4s. 1011 

No  W  C-L  &  Coke  Co  5s  '28 

Ogden  Gas  5s 194C 

''eaiso,'.   -Tait  5a 191 

4.40s 

4.60s  Series  F. 

4.80 :       rie    i'     ... 
Peo  Cas  l.&C  1st  6s. .194 

Refunding  g  5s         1947 

Chic(ias  L4C  1st  5sl93. 

Con  1st  5s. 1936 

Mut'l  Fuel  Cas  Ist5sl947 
South  side  Elev  4  Ms   10 
Swift  &  Co  1st  g  5S...1914 
Union  p)    5s. .104 

Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s' "G 

General  ml  ?e  r,s 

Western  Stone  Co  :>s_  .1900 


Not 


".•el  intcres' 


Inter- 
est 
ferloo 


F  -  A 
1   -  D 

A  -  O 

F  -  A 
J  -  J 
I  -  D 
F  -  A 
J  -  J 
J  -  D 
F  -  A 
A  -  O 
.VI-  S 
A  -  O 
J  -  J 
F  -  A 
A  -  O 
J  -  D 
F  -  A 
F  -  A 
F  -  A 


M-  N 

VI-  £ 

J    -  D 

VI-  S 

J   -  J 

A  -  O 

VI  -  fa 

VI-  s 

J  -  D 

M-  N 
A  -  0 
J   -  J 

Feb 

F  -  A 

J   -  J 

M  -  S 

Q  -  M 

M-  N 

J   -  D 

M-  S 

M  -  N 

M-  N 

A  -  O 

M-  5- 

J   -  J 

J   -  D 

M-  N 

J    -  J 

J   -  J 

a  -  r 

M  -  N 

j""j 
A  -  O 

must 


Price 
Friday 
Oct    1 


Hid 
(9312 

I0T14 
1031 2 


80 

tioiu 

95% 
S5l2 

t'6i% 
t"ioi" 

±10278 
192»4 

tlOOli 


Ask 


Salt 
Safe" 


Sak 
Sale 

96 

86 

92l4 
1011; 

fofij 


103i8 
Sale 

fo'0% 

lo¥ " 


t 90 


83 
81 

94 1 2 

"a's" 
100 

9034 

98 

99 

103  r4 

104 

t!0214 

tl02 

t.--- 

tioo 
X-... 

78 


Sale 
813., 
95 

"97" 


Hi:;.-, 
Salt 

I0Y1.1 

95 
101)34 

93 

Sale 

Sale 


Week's 

B'ds 

Ranqe  or 

Sold 

Last  Sail 

No. 

Low           High 

100     Mch'07 

931 2         9312 

11 

102      J'ne'09 

IOH.1      101 1 

4 

100     May '07 

1033S      103l2 

36 

103      Apr'04 

50      Apr'09 



9634   Jan '06 



87"   Feb"'0G 



79            SOI 

21 

IOH4       1013.- 

5 

95%         95% 

10 

8H4        8512 

43 

92 14  Sep  '09 

-.-  - 

lOlUSept'O;: 

1011"  July'09 



IOH4  Sept'O!) 

--  -- 

061"  Aug'08 

661 9  July '08 

__ 

1031s  Sept'09 



10234      10278 

c 

100       Jne'08 

IOOI9      IOOI9 

2 

100-%  Aug'09 

103     Sep  -01) 



80      Dee'OS 

— 

9834  J'ne'09 

96     Meh'09 

90      Jlliv'09 

---- 

16     JIay'05 



83           8312 

9 

SU2        8H2 

15 

9419        9419 

1 

98'4  Aug'O 



96i4        961.1 

1 

10038  Mch'09 

__  -._ 

97     Mch'09 

98     J'ne'09 

100      Mch'09 

121  :i  May'09 



103'i      10314 

3 

104         104 

26 

IO2I4  July'09 

_-.- 

102      Aug'09 

_-..- 

OH- Sept'09 



100     Sep  "09 

95     J'ne'09 

114      Nov'04 

75%        751« 
78     Sep  '09 

1 

8512  July'08 
all  Ch'cago  b 

ond 

Range 

tor 

Year  1909 


Low    High 
"93I4     9b7s 

102      10212 
101      IOH4 

103"  105" 

60 "    50" 


72        N0l2 

10078  10234 

9312     96I4 

8414     8919 

89        9  l2 

101%  10238 

10U"  10238 

101      1021" 


10234  10334 

101     10314 
iooi2  ioY34 

100%  1021S 
10234  103% 


98        983j 
95        96 
73        91 


83 

8U2 

9214 

98 

93 
IOOI4 

9034 

98 
100 
120 
103 
10334 
102 
IOP2 

94% 
100 

92 


86% 

8414 

96% 

99 

98 
1001" 

98 

997s 
100% 
122 
104 
105 
1023., 
102 

9634 
102 

96 


70        80% 
7014     81 

prices. 


Chic  1  go  Banks  and  Trust  Oompinies 


NAME 


Calumet    National 

Chicago  City 

t  Commercial  National. 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Eng.ewood  State 

First  National 

F  rst  Nat  Englewood 

Foremin  BrosB'k'gCo. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

(Caspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Vlnnroe   National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

Morth  Avenue  State 

Morth  Side  State  Sav'gs 

North  West  State 

Pra  rie  National 

Prairie  State 

Railway  Exchange 

Security 

^outh  Chicago  Savings. 
State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
UnlonStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  o.  111.. 

hicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 

'itizehs  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

'•'arwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Truit  &  Savings 
Kenwood  irust&Savgs. 
LakeVIew  Trust&Savjgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

\Toi'th-Western  Tr&Sav. 
People's  Trust  &  Savgs. 
Pullman  Trust  &  SavTS. 
Sherldai.  Tr  &  Sav  Bank 
stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savings 
West  Side  Tr&SavBank 
Woodlavvn  Tr&SavBanU 


Outstand- 
ing 

Stock 
T 


$100, 

500, 

7.000, 

U4.000, 

50, 

3,000, 

200, 

600, 

200. 

8,000, 

150, 

1,000, 

1,000, 

500, 

1,500 

200 

1.250 

300 

2,000 

1,500 

250 

200 

50 

200 

250 

500 

250. 

300, 

200, 

1,500 

250 

200, 

200 

3,000 

2,000 

re500, 

5,000 

50 

600, 

200 

1,500 

2,000', 

200 

1,250 

5,000 

200 

200 

3,000 

750 

1,500 

200 

200 

500 

200 

200 

2l  .000 

1,000 

.Mil 

200 


001; 
00;  1 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 

000 

000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
001. 

000 

000 
,000 
,000 
,000 
,000 
,000 
,000 

,000 

,000 
.000 
,000 
,000 
,000 
000 
000 
,000 

Mill. 


Siirp'us 

and 
Profits 

t 


1 1 


§39,06? 

186,242 

,343,64d 

,963,096 

8,98- 

,283,593 

27,714 

409,36° 

31,905 

,220,177 

162,1 18 

542,866 

418,357 

152,092 

807,640 

121,561 

432,415 

03,864 

,134,917 

509,923 

69,480 

67,612 

16,94 

8,950 

70,677 

49,940 

12,173 

153,426 

78,211 

,465.411 

174. 5S9 

46,883 

65,310 

,755,558 

812,430 

89,160 

208,619 

5,331 

506,621 

97 ,307 

215.582 

,990,894 

10,254 

,140,070 

,297,291 

44,201 

39,04 

,036,106 

2  1 3,8 19 

,123,341 

55 ,01 1 

100,964 

183,263 

20,000 

■■   ,661 

,263,035 

201,600 

64,803 

38,514 


Dividend  ic:cvril 


1907 


0 
10 


6 
12 
10 
Prlv 

8 

5 

8 
10 


8 
4 

9+1 
0 

6 
6 

8 
7 

"'a' 

3 

10 

6 


Incorp 

16+4 

6 

2 
12 

6 

8 

6 

6 

A'8 

Beg.  b 

5 

*"(T 
Began 

6 


m 

1908 

0 
10 


8 

y-j 

6 

y  -m 

12 

Q-J 

0 

A-O 

VA 

4Q-J 

6 

O-J 

12 

Q-M 

10 

Q-M 

ate  Ba 

nk 

8 

Q-J 

5 

J-J 

8 

O-J 

10 

J-J 

10+2 

Q-M 

4 

Q.-1 

8 

Q-J 

3 

Q-l 

-.  - . 

Q-J 

2% 

Q-J 

6 

Q-J 

6 
11 

7 
6 
6 
8 
7 

6 
4 
3  +  2 
7X 


orated 

6 
16  +  4 

6 

12 

6 

8 

6 

0 

8 
us. J'ly 

5 

8 

6 
buslnt 

0 


Pet-     Last  Paid 
lo-l 


An 
J-J 


Dec    '08,  6 
July   '09,  5 
Oct.    'i)9,  2 
Oct .   '09,  2 
July   '09,  11-) 
Oct.    09,  3 
Apr    '09,  2% 
Oct.     09,  219 
Oct.    '09,  1% 
J'ue30'09,4 
J'ne30'092l9 


Q-M 


Q-J 

Q-J 
J-D 

M-N 

Q-J 

Q-J 

Q-J 

Q-J 

Q-J 

A-O 

Q-J 

Q-J 

Q-J 

Q-M 

1908 

Q-J 

8 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q-J 
12 '0 
J-J 
Q-M 
Q-J 
U  St 

Q-J 


Oct.    '.09.  2 
July  '09,  2% 
Oct.    '09,  2 
July   '09,  5 
Scp30'09,212 
Aug  1  '09,  1 
July    '00,  2 
'09,  1% 
'09,  1 
'09,  H9 
'09,  1% 


Oct 
Oct 
Oct 
Oct 


Oct. 
July 
Apr 
Oct. 
Oct. 
Oct. 


June  '09,  1% 
Ian     '08,  2 
July  '09,  1% 
Oct.   '09.  H" 
Oct.   '09,  3 
,I'ne30'09,  2 
May   '09,  3 
Oct.    '09,  1% 
July   '09,  2 
Oct.   '09.  1% 
'09,  H2 
'09,  1% 
'09,  2 
'09,  2% 
'09,  2 
.     09,  H" 
July   '09,  4 
V.87.P.1138 
Oct     '09,  2% 
Oct.   '09,  4 
Oct.    '00,  IS4 
Oct.    '09,  H., 
Oct.    '09,3 
J'ne   '09,  1% 
July  '09,  2 
July  '09,  3 
Oof  '09,  2 
July  '09,2 
9  V.89.P.141 
July  '09.  2% 
Sep  30'09.  2 
July  '09,  1% 
pt  5  1908 
Oct.  '09,  1% 


.     ,,1?11  prioej,  no  sales  were  made  on  this  day.       T  Sept.  1  (close  of  business)  fo.  national  banks  and  Sent.  2.   (openingor  business)  for  Stat 

Institutions.  t-No  p  ice  F -iday:  latest  price  this  week.  oDue  Dec.  31.  oDue  June  .  k  Also  stock  dividend  of  33  1-3%.  npanltal  and  mrp  ua it. 
be  Increased.  ^Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  Dec.  31  1908.  s  Bankers  and  Commercial  National  banks  merge* 
under  name  of  Commercla'  National,  with  .f7, 000, 000  capital;  V.  89,  p.  571.     z  Capital  to  be  increased. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  I  early 


SHARE  PRICES— NOT  PER  CENTUM   PRICE  ! 


Saturday 
.  26. 


1  HS'4 

t](i!i-  KMSg 
ii       1  "  232 
.  !      128 

!    


>:295 
*]  i 


* 


298 
17 

74 
13 
54 


132      132 

95!" 

* 90 


ir.i 

* 79 

1707{ 


<200 


113  113 

105  105 

2       •  202% 
*1047. 


* 94 

*106      108 


*ll   H2 

13512 

*128 
144 

105 
* 
*138 

"*934 
252 

"67% 
93 

*. 
-  2% 


*137*4 
*105  ' 

11% 

10958 

* 

*26% 


102  ' 

85s 

2fi 

130 
1441- 

1C5 

8 

143 

To% 

252 

~eY% 

93 
213 
2% 

96 
108 
1  I 

194" 

IH9 
110 
2434 

2712 


1C! 
1 
31%     3H4 
843.i     847s 
12:    »  12.r 
lli2    11% 
>39        90 

7 
!     5912 
3     823j 
3214    3234' 


47% 
*.75 

*.50 
143.4 

251» 
*104 
675 

41 
* 

S012 

*8 

11% 

1      I 
&34 

*100 

9 

*10% 

6% 

*23»4 

9 

361- 

7*4 

*.55 

*412 

16 

1012 
*62 
*.25 

24% 

1212 

*53*4 
150 

90 

*2 

58% 
15% 

*15% 

*70 
1212 


46% 
.99 

834 
.55 

1434 

- 

26% 

105 

675 

41 

.20 

81 

8I2 
12 
2 
17% 
934 
101 
9 
II 

24% 

9 
3634 
II    ' 

7'S 
.70 

"16% 

. 

24-% 

12% 

61 
83., 
.GO 

5412 
152 

91 

21 0 

5834 

16 

15% 

"12% 


34%  3434 

5712  58 

53U  53% 

*4i4  478 

45%  i 

*49%  6'.US 

*3*4  -i 

*7*8  8 

152  152 

*214  234 


Mondap 
Sept.  27. 


Tuesday 
Sept.  28. 


1191-  1191- 
10334 

232     232 
129      129 

>22S       

148%  14E  ■■ 


*14 

*72 


17 
74 
13 

54 


IIS      119 


132      132 
*94%    


1195a  12234 

104     104 
232      232 

129      

228 

1481-  148'-- 


*295     -  * 

1  I        17% 


72 
10 
53 


73 
10 
5334 


132 
*94 
♦85 


132 
90" 


*16      17  ;    i6i«   i6io 

78%     78'  •■■    7912 

17H2  17-'        1    -   ,  174 


200 


114      114 
♦  104      106 
2047s 
10712 


> 94 

106     107 


4612 
101U 

20" 
13514 
128 
14H  . 
*38 
105 

*7*"> 

*138  " 

*52% 

10% 

67 
93 

♦212% 
*2% 
95 
108 

* 
*105 

192 

■  111; 

HI!!; 
24% 

*27 


■ 

20 
136 

144% 

105 
143 

11 

252 

G7 
93 

"2% 

108 
131  ' 

193 

1T0" 

24i» 
27% 


2(10 


111  115 
105  105 
205l4  207 
107%  107*8 


93        93 
106      107% 


,163      163 
65        6514 
3H4    3H4 
85U     !  7 

128%  I29I4 
1H2  1134 
*:7%    88 


C7S 

6% 

5912 

591? 

82 

82 

32% 

47U 

*.75 

.99 

812 

8"-)! 

.55 

. 

15 

15V 

22 

22% 

26 

261, 

103 

104 

675 

675 

41 

41 

*__ 

.20 

81 

81 

9 

11% 

12 

*134 

2 

17% 

171, 

914 

*10l) 

101 

9% 

C'4 

*10 

9 
357g 

15Y 
*7% 

.*50 
412 
15'8 
10 
6H2 

*.25 
24% 
12% 
6H3 
*!  % 

54% 
I 

891 2 

10% 
68% 
16 
1512 
*70 
12% 


2414 

16 

8 

.70 
412 
I6I4 

6134 

.35 
245, 

I- 

"54% 
161 

3234 

90 
214 

171.1 

59 

16 

I6I4 

T3I4 


3412  35% 

5734  68 

53  53I2 

412  i\ 

4512  45% 

50  501; 

»3*4  4 

7*4  7* 
*151      153 

*2%  21; 


46% 

lf*4 

1271-> 
1441.1 

39 
104% 

*7l2 
*138 

"161% 

252 

1071" 

*213 

*2I4 
94 
107 

* 

nos 
192 
*m2 

10934 

24% 
2712 


11 

10134 
878 

145 

105 

812 
143 

Ti% 
252 

0712 
93 

"2*4 
94 

107 

1~9~2% 

1Y0" 
2412 
2712 


16234  163 

6514 

31U 

87        89% 
129      12S12 
*11        12 
*88       90 

*6*.i 
581- 

813.i     83% 
32       3234 


Wednesday 
Sept.  29. 


12S% 
10414 
932 

I2S12 
228 
*14S 


12414 
10414 

232 
129 

22S 
150 


*14 
*72 

*53% 


300 

17' 
73 

12 
54 


132 
*95 
*86 


132% 


161" 
80 

174 


171- 
S3 
1741 


*200 


*114 
*10412 
2073g 
*10S% 


202 
36 
116 
105 
208% 
109% 


94 

107 


94 
107 


4614 
101 
834 

1934 
133% 
127% 
144% 

ioifo 

*712 

1-138 
I] 

10% 
* 
168 
67% 
93% 
K213 
2 

*107 
13812 

*105  " 

192 
12 

109% 
241" 
27% 


461" 
101% 

20I4 
135 
128 
145% 

104% 
8% 

143 

521" 

11 
253 
I68I9 

67% 

93% 

"2% 
95% 

1071" 
139 

19~2~1" 
12 

100% 
24% 

27% 


TkwsCay  F-ida'j 

Sept.  30.  Oc '.  1. 


123% 

105 

233 

2~3~o" 


1712 
73 
12 
54 


*123 
105 
232 
128 
1*228 
148%  149 
/ 
+295 
*14 
73 
* 
64 
/  1 
119      119 
La  I 

Last  SrH 
Lest  Salt 
*131      132 
Last  Sale 
!  Si  i 
Last  Sale 
17        18% 
82        S2U 
172      17      : 
Lest  Sale 
210     210 

Li: 

33 U    33% 

tlM  "    

H04      105 

14  209% 

108%  I'  3% 

Lost  Sale 

>94        941" 

* 107 

La :!  Sah 


132 
95 
RS% 
195% 
18 
82U 
172" 


41  1, 

101% 

8% 


461" 

101% 

9% 


160 
66% 
303.i 
89% 

129% 
1H.1 

*88 

634 

*58 
82% 
32% 


1621" 
661" 
31% 

1301" 
11% 
90 

634 
59 
83% 
33 


47U 
*.75 

8% 
*.50  " 
15 
' 
25% 
103 
6/5 
40% 

* 

80% 
*8 

*llo 

17% 

9% 
100 

9% 
*10 
6*4 
24 

914 
351.1 
1534 
7% 
*.50 
4% 
16 
10% 
62 
*.25 
24% 
12% 
61 
8*8 
*.G5   . 
54 
]  50 
31% 
90 
*2 
16% 
58  • 

17% 

70 

12% 


48 
.99 

8*4 
.60 

15% 

221" 

26 
104 
680 

401- 
.20 

801" 

12 

2 
17% 

9% 

' 
1 

7 
24 

914 
36 
15*4 

7% 
.70 

4% 
10  " 
101" 
63 
.36 
24% 

61% 

83, 

"54 
151 

313., 
90 
2% 

1 

15% 
72 
12% 


34%  34% 

57%  6734 

53%  53% 

4%  4% 

44%  44% 

50  50 

*334  41.1 

*7%  8 

152  152 

2%  2% 


47%' 
*.75 
834 
.55 
15% 
22% 
25% 
103 
675 
40% 
*.16 
801" 
8% 
11% 
*11" 
17  " 
91.1 
100 

li 
684 

: 

9% 
35 
1519 

7% 

*.50 

*4% 

1578 

*10% 

62 

*.20 

61 
8% 
*.65 
*54% 
150 

31% 
*90 
^2 

16% 

58 

15% 

15% 
*70 

12% 


48% 
.99 
9 
.55 

151" 

221" 

2.  *4 
K  3% 
680 

40U 
.20  " 

81 
8% 

111, 
9 

17% 

01- 
100  " 

9% 
101- 

67.,; 
24 

9% 
3534 
15% 

7l4 
.70 
4*4 
16 

1'% 
62 
.25 
24% 
13 
61% 
8% 


5434 
151% 

31% 
91 

21,j 
101. 
58 


34% 
57% 
53% 

4*4 
43% 
CO 

4 

7*4 

'*2% 


43.1 
44% 
50 

4 

734 
153 

2% 


20%     21 
133'" 

12s      128% 
I  143 
38       39 
1J4      1041" 
Lest  Sc!c 
140      140 
*52        53 

101"     101- 

252  "  252  " 

167      168 

673j     6!  % 

93%    941" 

213     213  " 

2%       2% 

95%    9719 

*107      107U 

138%  1381" 

1=105    ...r 

191      192 
11%     111" 

IG   1"  110" 

*24%     2419 

*27       

Last  Sole 

160*4  161 
66       66% 
3034    31 
8834    .81'% 

12934  130 
11        11 

*88       90 

6%  01" 

58  58 

82%  83% 

32%  33% 
Last  Sale 

46%  47% 
Last  Sole 

8*3  8% 

.50  50 

15%  15% 

21%  22% 

25%  25% 

103%  1031" 

680  ~  680 

40  40 


Last  Sale  .20 
80%    81% 

8         8 
11%     11% 

Last  Srle  2 


17  17% 

9%       9% 

100  100 

9%       !  % 

10*4  1034 

6*4       7 

24  24 

9%       9I4 

343,i  36 

151-.  15% 

7%       7% 

.70  .70 

4%      4% 

16%  16%       16 


10%  10% 

62  62 
Last  Sal 
24% 

112%  1234 

61  61% 

8%  8I9 

*.65  ...I 
541," 

151%  153 

31  3H" 

90  90  " 

2  2 

16%  16*3 

57%  5b 

15*,]    *15%  17,34 

15%       15%  16% 

71        *70  71 

12%       12%  12% 


.".       34%  351 

58%    2:57  57% 

63%    Z52%  53 

*4*4  47s 

43%  44 

50  50 

*:;*4  4 

*7%  8 

152%  15 

*2%  21 


124% 

104% 

232 
*12S 
*228 

149 
152 

298 
17 
.2 

* 

*.  _ 
157 

119 
170 


1247s 
1041" 
233 


230 

150 

July'C9 

2!  - 

17 

73 

12 

54 

Sep'09 

119 
July'09 


139%  June'09 
270     June'09 
13 


Sep'oo 
Sep'oo 
Jan'09 

19 

821 9 
172 


149      Aug'09 
2(jj""  Sep'oo 


105        105 

209%     209% 

*101%     10578 

172      Sep'09 

94  94 

*106        107 
145      July'09 


46 

"6" 
2034 
134 
1 2734 
1421" 
*38 
104 
7% 
*138 
521" 
10% 

167" 
691" 
931" 
213 
2% 
971"     109 
*107        10.% 
136        136 
106        106 
191        191 

11%      11% 
109%     110 
*24%       24% 
*27  2719 

Aug'09 
160 
66% 
31 
92 
130% 
11% 
90 


4612 

"V% 
21% 

135 

128 

143 
39 

104 
Sep'09 

143 
521 9 
10% 

167% 

69% 
94 
214 
2% 


13. 
160 

66 

31 

89 
130 
*10% 
*87 


6->8         6% 

58         62 

82%       84% 

33  333.1 

50         Sep'09 

47  47' 9 

Sep'ui) 

8%        };u 

55        .55 


15% 

22 

27% 
103 
670 

40% 


80 

8 
11 

17% 
9% 

*98 
9% 

24 

9% 
36 

3.   :. 
*7 
*.60 
*4% 


15% 

22% 
2,% 
104 
C70 
41% 
Sep'09 
80% 
8 

111" 

Sep'09 

17% 

0% 

100 


7 
25 

9% 
373., 
1534 

7% 
.70 
5 
16 

101 9 
62 


10% 
62 

Sep'09 
24%       241" 
11% 
61% 
8% 

*.65        

54%       54*4 
154%     158 
31%      3134 


12 
62% 
8I9 


90 
*2 
16% 
58 
15% 
15 
*71 
12% 


90 
214 

161" 
58 

II 

15% 
"l2% 


Lad  Sale  10%      Sep'09 


351 9 
571 9 
5234 

"43% 

4'934 

334 

7% 

%    152 

2% 


35% 
5734 
53 

44" 

51 
334 

7*4 
152 
2% 


Sales 
of  thi 
Week 
Shares 


2,382 

146 

246 

167 

49 

52 

"I 

15 

50 

25 

560 


42 


96 


4,637 

870 

2,954 


68 

52 

2,037 

125 

"210 
37 


1,886 

294 

3,211 

3,379 

2,613 

1S5 

14,115 

24 

766 


20  ) 

6,460 

376 

434 

2,044 

976 

5 

411 

587 

26 

58 

6 

95 

41 

294 

100 

18 

"387 

5,320 

296 

46,596 

1,829 

600 

4 

731 

998 

23,797 

5,687 

ll",226 

l"655 

91    I 

2,330 

8.532 

5,110 

417 

20 

1,080 

2"022 

270 

2,996 

"951 
2,695 

176 

4,648 

49 

5G;) 
2,155 
4,586 
6,823 

985 

825 
50 

130 
1,255 
1,020 

184 

3",945 

5,093 

12,632 

958 

25 

1 ,380 

1,808 

1,105 

206 

80 
9,477 
1,275 
1,474 
1.843 

51 
1,345 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


2,673 

7,127 

2,246 

145 

2,077 

236 

250 

360 

58 

170 


Railroads 
Atch  Top  &  Santa  Fe.100 

Do    pref 100 

Doston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos 

Do    pref 

Boston*  Wor  ElecCos  .. 

Do    pref 
'hij  June  Ry  &  USY.100 

Do    pref... ..100 

I'on  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pref.100 

Connecticut    River 100 

Fltchburr:,  pref 100 

Ga  Ry  &  Electrlo 100 

Do    pref. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.100 

Old    Coionv ..101 

Rutland  pref ..ion 

Seattle  Electric 100 

Do    pref. 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem__100 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Relin 100 

Do    pref 100 

Amer  Telep  &  Tele?.. 100 
A-nerlcan  Woolen 100 

Do    pref. ,100 

Boston  Land 10 

(.'umb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

Genera!   Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergcnthalcr  Lino 100 

Mexican   Telephone.   10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co ..100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington.  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..l00 

Do    pref. 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm..  25 

Anaconda 25 

Arfzona  Commercial..  25 

Arnold 25 

Atlantic 25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)    £1 
Bos&CorbCop&StlMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Min..   10 

Elm  River 12 

Franklin 25 

d'iroux   Consolidated.     5 
Granby  Consolidated-100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Isle  Roya'.e  (Copper) .  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.     5 

IMplsslng  Mines .     5 

North    Butte 15 

North  Lake  (58  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

;Superior&Boston  Min    10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 2a 

Un'ted   Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine... 25 

Wyandot    .   25 


Range  since  Jan.  1 
1909. 


Lowest 


H  i.qr,esl 


98    Jan  13 


!0034  Ja:i 
225  Jan 
124%  Jan 
224  Jan 
13219  ..an 
151  Feb  26 
295     Sep  14 

11*4  Jan 

60%  Jan    5 


10 

52 

143 

116 

170 

139 

267 

129 

75 

79 


146 

200 

194 

26 


MaylO 

Ja'i 

.'an  T~> 

Men  19 

Jan  %' 

Jan    2 

Jan  15 

J'ly  29 

Jan    6 

Jan  14 

195%  Ja:    13 

11%  Jan  12 

58%  Jan  15 

157     Ja:-.  21 

Feb    4 

Apr  13 

Jan    5 

Apr  27 

90%  Men  2 

97%  Apr    5 

tl7278  Feb  26 

93%  Men   2 

105     Jan  2u 

88  Jan  2 
103  J'ne25 
144     Mchl2 

33I4  Jan     2 

94     Jan  is 

65s  Jan  26 

13     Jan  13 

121%  J'ne22 

120     J'ne2tj 

125%  Feb    1 

27%  Feb    4 

93%  Jan  15 

334  Apr    1 

125    Jan  25 

18%  Jan  11 

7  Jan  4 
245  Jan  1 
15038  Feb  24 

59    Jan    5 

89  Jan  5 
102%  Men  12 

2    Jan    5 

6S     Apr  24 

93    Jan    '.' 

126%  Jan    5 

75  Feb  6 
168    Jan  3U 

9*4  Jan  11 

100    Jan    9 

20%  May21 

24%  Jan  29 

1  Jan  20 
126%  Jan  13 
T54      Mchl'i 

28%  Jan  11 

4134  Feb  2' 

107     Feb  23 

6%  Jan  11 

76  Men  3 

6  J'ly  14 
34  Jan  29 
65  Feb  26 
23  Mch27 
38%  Feb  26 
30  Feb  20 
45     Feb  17 

8  J'ly  16 
.45  Feb  16 
10*4  Men  15 
17%  J'ly  14 
213S  Feb  24 

May  3 
Feb2i 
Feb    1 
J'ne26 
.  Feb  26 
7%  May 28 
719  Feb    1 
l*s  Aug  6 

13  Feb  25 
7%  J'nelO 

90  Feb  2F 

9  Feb  2d 
8%  Sep  10 
6     J'ly  21 

22%  Apr  27 

7%  Apr  30 

"j  16     Jan  3u 

1034  J'ly  10 

4%  Mch  IS 
.30     Apr  29 

3%  Apr  16 
1234  Feb  26 

7*4  Sep    3 

157%  J'ly  16 

19     Feb  11 

161"  Feb  26 

10%  Aug  17 

47%  J'ly  10 

4%  Mch  22 
.40  J'ne21 
47%  Feb  24 
122  Feb  26 
26  Feb  1 
85     Feb    I 

2  Feb  25 
13%  Feb  26 
34     Jan    5 

14  Mch  24 
1278  Apr  27 
62  J'ly  16 
10%  J'ue21 

8%  J'ne'22 
28  Jan  12 
39  Feb  25 
44     Jan     8 

4%  Sep  28 
37%  Feb  24 
3934  Feb  26 

358  Jan    6 

434  Apr  30 
139     Mch  18 

2%  Apr  23 


96% 

585 
29 
.10 
08'" 


124%  Oct     1 

108    ■>  ne 
239%  Apr 
132%  Apr  22 
235      Mchl 
150%  Sep    9 
160     Apr 
301     Jan     9 
22     Feb 
75     Feb 
1419  Mchl 
54  "  Sep  29 
162     .1 
123     J'ly 
173     Mch 
142%  Mch 21 
'.75     M<   ill) 
136     Feb    5 
95     Sep 
8M2  Sep  15 
195'4  Ja  J  13 
19     Oct     1 
83     Sep  29 
747«  J'nel 
149     Aug   9 
215      Sep    2 
'.00%  Jan 

40  J'ne  5 
117%  Augl' 
107  Aug  3 
218%  Aug! 
117%  Auglc 
175  --vpi  17 
98%  Apr  1 
112  Apr2. 
146      May!  J 


50% 
105 
9% 

22 
136 
131 
145% 

40% 
108 

7*4 
145% 

62% 

13% 
260 
173 

69% 

y7 

2  20 
3 
100 
110 
139 
106 
199 

12 
114% 

25 

27% 
•> 

167 

66% 

31% 

92 
130% 

12% 

SO 


Augl: 
J'iy2o 
Feb  Si 
J'ne  14 
Apr  l 
Apr  1. 
Sep  21 
Aug :  7 
J'ne  11 
Aug  30 

J'ly  29 
Oct  1 
J'ne 
Apr  , 
Aug  ? 
Oct  1 
Apr  2o 
Feb  17 
Mcli29 
Oct  1 
J'ne  10 
Sep  20 
Oct  1 
Aug  7 
Sep  29 
Aug  b 
Aug  13 
Set)  23 
Apr  2 
Sep  20 
Oct  I 
Sep  21 
Oct  1 
Sep  29 
M  ^  v  6 
J'ly  15 


JO'9  Ma;  28 
62  Oct  1 
88%  Aug: 2 
3,;34  Oct  1 
515,  J'ne  4 
48%  Sep  29 
J      1 eu  1  1 

18  Jan  2 
80  May  7 
17%  M  ty  8 
225g  Jan  2 
28      May  8 

119     Jan     4 

695     Aug  13 

44%  Sep    3 

.35     -a.!  15 

85%  Aug  12 

12  Mch  19 
l(j58  Apr  20 

2%  Jan  15 

19  Aug  3 
IOI4  Aug    2 

110  Jan  4 
123,  Jai  k 
12%  J  nelO 

7%  Aug  y 
33%  Feb  1! 

938  Aug  19 
39  Aug  18 
1634  Feb  )  P 
18%  May 2b 
70     J'ly   2 

5%  MaylO 
17%  Aug  6 
13%  Mch  4 
70%  Jan  8 
.40  Apr  (i 
25%  Aug  12 

13  Sep  21 
85%  Jan  2 
1 178  Aug  9 
.75  Aug  6 
59     Aug  11 

158  Oct  1 
36%  J'ne  10 
L9     Jan     4 

278  Jan  8 
)778Jan  4 
62%  Aug  3 
18% 

18%  J'ly  6 
90  Feb  25 
1758Jan  23 
16%  Jan  8 
3S  Augl2 
59  Sep  21 
53%  Aug  13 

1,3.1  Jan  26 
48%  Aug  11 
64     Augl 

5%  May  o 

838  Sep  20 
158     Aug  12 

4    Jan  1. 


ian<)e  lor  P-eiwus  ¥ 'at 
(1908) 


Lowest 

67"> 

i  Feb 

8::i 

>  Mch 

1811 

» Jan. 

11211 

"  Dec 

*20l)l 

,  Feb 

11  1 

Oct 

130 

Feb" 

284 

Jati  • 

9 

45 

Jan 

81 

Nov 

471 

,  Dec 

126 

Jan 

102 

J  m 

163 

Dec 

1331. 

Sep 

244 

Jan 

11/ 

Jan 

(./ 

Apr. 

!'l 

Oct 

193 

Nov 

8%  Jan 

40 

Jan 

128 

Jan 

140 

Jnu 

200 

Api 

175 

Jan 

!5 

Jan 

70 

Feb 

8838  Jan 

110%  Mel 

783. 

Api 

150 

Jan 

76 

Jan 

96 

Jan 

138 

J'ly 

13 

Jan 

77 

Mclr 

4 

Feb 

91- 

Feb 

99%  Jan 

106 

Feb 

99 

Jan 

16 

Jan 

7734  Feb 

O 

Jan 

901- 

Jan 

14*4  Jan 

4%  Mch 

201 

Men 

111 

Jan 

49 

Mch 

77 

Jan 

102 

Apr 

1 

Mch 

40 

Mch 

75 

! 

1(15 

Jan 

51% 

.1  'ne 

147 

Jan 

'.1 

Apr 

881- 

Jan 

20 

Jan 

23 

Mas- 

1%  Men 

114% 

Jan 

3819 

Jan 

2478  Jan 

26 

Jan 

87%  J  an 

A 

Feb 

59 

Jan 

1% 

Feb 

24 

Apr 

45 

Feb 

20*4  Jail 

28 

Feb 

14 

Jan 

.40 

Feb 

8 

Apr 

25 

Oct 

10% 

Apr 

Highest 


1  j%Jan 
93  Feb 
65  Mch 
Feb 
Mch 


21 

.25 


'55%  Feb 
7  Jan 
k34  Dec 

99  Mch 
6%  Apr 


80    Jan 

0%  Jan 


17*4  Feb 


10     Sep 

12%  Jan 

2%  Mch 

.26    Jan 

319  Dec 

8*4  Sep 

7%  Feb 

46     Feb 

2       Dec 

8*s  Jan 


4034  Feb 


.50  Jan 
28  J  .11 
77  Feb 
10%  Jan 
77     Feb 

934  Feb 
14     Apr 

14%  Oct" 

56     Mch 

12%  Feb 

458  Mch 

9     Mch 

28     Mch 

37     Feb 

4%  Sep 

29i"  Jan 

2s%  May 

2%  Apr 

4%  Jan 

115%  Jan 

.50      '.'" 


101%  Dec 

104%  Deo 

230     Dec 

140    Jan 

228     Deo 

140    Jan 

156    Jan 

30]    Nov 

13    Mch 

f8     Nov 

17     Jan 

60%  Jin 

1511.4  Dec 

1201"  Dee 

165     Mch 

138     Apr 

263      Deo 


133 
86 
85 

193 


Nov 
Dec 
Dec 
Nov 


1334  Nov 

64      Nov 

161      Nov 

145     Apr 

1 15     1'eb 

jOaij,  Dec 

34     Dec 

15     Dec 

102     Dec 

18558  Nov 

97%  .Nov 

161      Nov 

911"  Sep 

10    Deo 

1 40     Mch 


35 

96 

12 

23 
1J7'>; 
132 


Nov 

J\OV 
Dec 
Dec 

Nov 
Nov 


132%  Nov 

3238  Dec 

96%  Nov 

4%  Dec 

128     Nov 

21%  Dec 

8%  Nov 

253     Nov 

Dec 

Dec 

Nov 

NOV 
Oct 

Nov 
Dec 
Nov 
Dec 


162 
60 
90 

215 

3 

',8 

93 

128 
79 


174%  Nov 

IOI9  Nov 

108%  J'ly 

24  Oct 
26%  Dec 

2%  Jan 

148     J'ly 

62*8  Nov 

:  0     N  cv 

58*4  Nov 

114     Nov 

91 9  Nov 

80%  Dec 

12%  Aug 
t.V-Z  Nov 
8-%  Nov 
30  J'ne 
:j3  Nov 
40%  Dec 
.90  Aug 
19%  Nov 
.75  Nov 
1S%  Nov 

25  Nov 
30     Aug 

130     Aug 
700     Jan 

363J  NOV 
45  J'ne 
83%  Nov 
11%  Nov 
10  Dec 
234  Nov 
19%  Nov 


10     J'ly 
13%  Aug 


26%  Jan 


24%  Dec 

17%  Jan 

838  Aug 

.75  J'ly 
8  Jan 
15%  Dec 
15%  Nov 
73  Nov 
1%  Jan 
2034  Nov 


.--934  Nov 


1    J'ly 

00%  Dec 

135%  Dec 

31%  Dec 

100     Aug 

338  Nov 

19%  Nov 

36%  Nov 

"20%  Aov 
>8  Nov 
2o  Aug 
161s  Nov 
I-  34  Nov 
46'S  Nov 
47     Nov 


7 
50 
53 

6 


Nov 
Aug 
Nov 
Noi 


f7*<Noi 
165  Nol 
3%    Oct 


*  w--n.e  pay't  of  assessts  called  in  19j9.     *  Bid  and  asked  prices,     d  New  stock.    »  Ass't  paid.    0  Ex-stock  div.    ft  Ex-nguts.    a  Ex;d;v.  and  rlebts. 


Oct.  2  1909.  | 


Boston  Bond  Record 


3=c= 


BONOS 

BOSTON  STOCK  EXCH'GE 
WBEK     IINDINQ   OCT   1 


Am  Telep  <fe  Tel  ooU  tr  48.1929 

Convertible  4s 1936 

Am  Writ  Pauer  1st  a  f5s  \t  1919 

An/.  Com  Cop  1st  conv  0s  1918 

AtcnTon.t  3  Fe  gen  g  4s..  1996 

Adjustment  g  4s T'ly  1995 

Stamped J'ly  1995 

60-year  conv  48 1955 

10-year  conv  6s 1917 

Atl  Cult  &  W  1  SS  Lines  5s.'59 
Boston  Elect  L  Oonsol  6s. 1924 

Boston  &  Lowell  4s 1910 

Boston  oe  Maine  44* 1944 

Boston  Terminal  1st  34s. 1947 

Bur  <fc  Mo  Riv  ex  Gs 191b 

Non-exempt  Gs 191b 

Sinking  fund  4-s 1910 

flutter  Boston  1st  Gs.... 1917 
Cedar  Kan  &  Mo  R  1st  7s.l91G 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl92o 
0  B  &  Q  !cwa  Div  1st  6s.  1919 

Iowa  Div  1st  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B<fc  S  Ws  Ms 1921 

Illinois  I)iv  3  Has 1949 

Joint  bonds  See  Gt  Northern 
Ohio  j  c  Ry  <te  Stk  Yds  6s  .1915 
Coll  trust  relunding  g  481940 
Ch  Mil  &  St  P  Dub  D  68..  1920 
Ch  M  &  St  P  Wis  V  div  681920 
Chic  <s  No  Mien  1st  gu  58.1931 
Chic  &  W  Mich  gen  6s. ...1921 
Concord  &  Mont  cons  4s..  1920 
Conn  <fc  Pass  R  1st  g  4s...  194 

Current  ttiver  1st  6s 1921 

DetGrRap&W  1st  4s...  1946 
Dominion  Coal  1st  s  f  6s. .1940 

Fitcuburg  4s 1915 

4s 1927 

B,remtElk<SsMoVlst6s..l933 

Unstamped  1st  6s 1933 

Qt  Nor  C  B  <&  Q  coll  tr  4s  1921 
Registered  4s iti2l 


j,  *- 


J.J 

M-S 
J-J 
.VI- s 
A-O 
Nov 
M-N 
J-D 

j-r 
J-J 

\l  s 

J-J 
J-J 

F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-I> 
Q-F 
A-O 
A-O 
IW-N 
f-a 
rf-ls 
/l-S 
J-J 

J-J 

a-o 
j-j 
j.j 

.Vi-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
.VI- S 
M  -  S 
A-O 
A  O 
J-J 

y-J 


Price 

Friday 

Oct  1 


Hid  Ask 

1)3  4  Sal" 
lOG^g  10G7t 


lOO^s  Sale 
93  96 
9.1       95 

120 


73-4  Sate 


102     Sale 


88     Sal* 


102     102 1* 
92»4 


1023« 


97  4  salt 
974 


Week/a 
Range  or 
Last  Sale 


Low       JJigU 

93  93 *, 

100*8     107 

.S3  Mar'Oii 
190  Sep  Oi) 
1 00 '4      100=« 

944  Sep '09 

93s<  Sep 'Oil 
118*4  Sep  '09 
120 4  Aug'O*. 

ir-'t        7  3 '4 

110  Feb '04 
100*4  Mar'09 
104  4  Oct  'OS 
112 'a  Jan '03 
102  102 
102     Sep  '05 

99 -a  Jan  '09 
100  J'ne'01 
117     J'ue'08 

111  4  J'ly  '05 
88  89 

11103  Oct '07 
99<\J'ly'09 

100  Apr'08 
994  J'ne  09 

102  MuyMO 
98=e  Feb '09 
904  J'ly '09 

1013,      102 
93     Sep  '09 
ll84Feb'09 
126     Feb'05 

103  Sep  '09 
106     J'ly '09 

91     Dec '07 

1124 -j  an '03 

9G     Feb '09 

90*8J'ly'09 

96  >a  Aug'O! 

103  4  Api '05 

96  Apr'08 
133  Mar'09 
140     Anr'05 

97  97  4 
97  4       974 


1.;', 


1) 


38 


li 


Mange 

Since 

January  1 


Low 

91=4 

9  2  4 

83 
130 
100 

92*8 

93 
LOU '•j 


High 
964 

107 
83 

190 

1014 

94=8 
94  4 
119 


1074  1 204 
59       73  -. 


100*4  100  4 

"102"  iba" 

'9'"""  '89  4 


81        90  4 

"99=8  Loo3* 

99*4  i 0*6" 

1014102 

9S=8    9-;58 

90  4    92 

10134  104 

91  94 

1184  U8l4 

101 "  ibT' 

102      106*4 


96       96 
87       924 

96  4    97  4 


133     133 


964     99 

97  4    984 


BONOS 

BOSTON  STOCK  EXCH'GE 
Week  Exdino  Oct  1 


Illinois  Steel  deben  5s 1910 

Non-convertdeben  6s...  1913 
la  Falls <fe Sioux  Cl*r  7s..  1917 
Kan  C  Clin  <fe  Sor  1st  6s.. .1925 
KanCFt  ScfcGuli  ext5s..l911 
Kan  C  Ft  Scott  &  M  GS....1928 
KanOM&  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  &  Ont  1st  6s. 1925 

Mass  Gas  44s  (rects) 1929 

Mexican  Central  cons  4s. .1911 

lstcons  inc3s Jan  1.939 

2d  cons  inc  3s Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teteph  5s 1915 

fis 1916 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  "281956 

Conv  deb  6s  (ctfs) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ry  *  Nav  con  g  4s. .1946 

OregSh  Line  1st  g  Gs 1922 

Repub  Valley  1st  s  f  6s...  1919 
Rutland  1st  con  gen  44s.l941 

Rutland-Canadian  1st  4sl949 
Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  1st  g  5s 1930 

Terro  Haute  Eleo  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR  &  1  gr  g  4s.  1947 

20-year  conv  4s 1927 

United  Fruit  gen  s  f  4  48.1923 
U  S  Coalcfe  Oil  lstsr  6s. .1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  debenture  4s 191G 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  481949 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j'-j 

J'ly 

£*$ 

J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J, I 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


trxce 

Friday 

Oct  1 


Ria         as 
100     

100  >s  101 


9e>a    S>1\ 

100      

119",  Sale 

93      

9 1  h  Sale 
104     


98  "i  Salt 


106  H.  106  "a 


100*3  Sale 
100*4  Sale 


\V  ecki 
Uange  or 
Last  Sale 


Lnu 

100 

101 

117 

'7 

100 

119 

93 

91 

104 

113 

101 

115 

98 

86 

WW 

H15 


Hlqlc 

\    ioi 

Sep  •[)•:: 

Apr'Ob 

97 

100 

Sep  '09 
"a       91  Hi 

J'ne  0; 
:\  Nov'Ou 
l4  Sep  '05 

J'ne'os 

14  9S7, 

Mar'Ot 
Apr'O.^ 
•4  A).t  'u 


102  4  Aug'04 
104*4      104' 
102      Feb'O 
lOOHiSep'Ob 


108 '4 
141  Hi 
101 
98  h 
118's 
105 
107  Hi 
102 

98  H2 
105 '* 

97 
102 
102  '„ 
1 1 U  '2 

90*4 
142 
105 

100  *a 

101  \ 
9;l*8 

100^ 

99  Hi 


Aug'09 
141  H 
Apr  '09 
Sep  '01 
alar'O 
Dec '08 
Nov'Oo 
Mat'02 
May'OG 
105  7e 
Apr'o 
Aug'o 
A|,l  'OS 
J'ne'O1 
96^8 
Aug'09 

lo5 
Apr '09 
J'ue'09 
Sep  'i)9 
100  H 
100  '•. 
Apr'O; 


Aanpe 

since 

January  I 


Low    High 
100*4 101 

i00  i8101*5 

'94***07" 

100      101 

UG>4  120*4 

90        93 

si;-.    92 *s 
103  Hi  104 


98*4  100 
84-v    86 


102  H,  10434 
102      102 


97=8  108*4 
134  141 H 
101      101 

98'a    987( 

U878ll9'« 


105*8  106*3 


L02 
102*4 

102=8 

95=b 
120 
LO2I4 

100*2 
100*4 

99  »s 
99*8 
90 
93'8 


102 
103*« 
1  I  0  Hi 

97 
155 
I08»i 
100*a 
102*3 
100*3 
10058 
100  4 

95*a 


Notk — Buyer  pays  aocrued  interest  In  addition  to  the  purchase  price  tor  all  Boston  Bonds.     *  No  price  Friday  •,  latest  Did  and  a.siced.      1,  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly,  Yearly 


Sliaro  Prices — Not  Per  Cvntiim  Prices 


Saturday 
Sept  25 


10836  108 
*1S      .... 
38*6    383s. 
*, 14 


"40 
*45*3 
47  »8 

*12*4 

•69 

2234 
•69 


41 

46 

4834 

123,. 

60 

23 

69  H 


»26 
118 

09 

733« 

48 

12*3 

27  'e 
S3 

6 '6 
53>» 
90  H, 


26  s 
118 
100 

74*4 

48 

12=e 

28 

83 
6'e 

63  H, 

903. 


Monday 
Sept  27 


109 
19 


10il  L, 

19 

38  H 
14 


45  78 
48*4 

•12 '4 
59  Hi 

•223, 

*69 
12  Hi 
2«Hj 

118 


45'e 
49 
12  H 
GO 
23 
69  H 
l^k 
26  s 
118  4 


99  Hi  100  H 
7334  74*4 
48       48*4 

123g      123,. 

27'8  28'8 
83*eS3l»16 
7  7'te 
63*3  63=8 
9034    <im 


Tuesday 

Sept  28 


84  Hi    84  4 
10i     IO8H2 
'IS        19 
• 384 

14        14 


41 
•454 

48  4 

12*8 

59*4 
*23 
70 


41 
46 

48^6 
12*8 
5934 
23*4 
70 


20*4 
1184 
1003e 

74 

47  Te 

12  4 
28 
83'516 

7*16 

53^ 
9034 


27  4 

119 

10334 
74^8 
48*4 
124 
28*4 
bi\ 

7*16 
63-3 
9234 


Weanesn  ay 
Sept  29 


108  4108  4 
*18       19 

=  . 384 

"13 '8 


•40  41 

*454  46 

47'.,  48=8 

12*8  12*8 

59*4  60 

23  23 

70  70 


27a4 

118*8 

1024 

74?s 
48  4 
12=8 

28 
84*4 

63  4 
93  4 


28  4 

119 

1034 
75=8 
48*8 
12=8 
28% 
85lle 

7*16 

53  J. 
94 


Thursday 
Sept  30 


108*4 

109 

19 

19 

38  4 

38  4 

*ld7e 

41 

*45  4 
4/4 
1'2*8 
00 
'2  3 

*69 
12*4 
2734 

117 

100 
75 

'48*4 
124 
28*4 

84*18 
SO  =8 
53  4 

*J24 


41 
46 

47  7s 
12  4 
60  4 
23 
70 
12  4 
28  4 

118 
10 1  H 
754 

48  s 

12=8 
28', 

6**11 
53  78 
93 


Jf'i-iday 
Oct  1 


*35       40 

*84        85 

*108     1084 

184  19 
♦33  4    39 

14        14 


♦40 
*-l6 

4734 
*12'4 

60a4 

23 

69  7s 

12  4 

27 
1 17  4 
100  4 

74  4 

48 

12  4 

284 

84 
G=8 

634 

9  2*4 


40  4 
46  4 
48S4 

r.K 

GO3, 
2334 
72H 
124 
27  4 
118 

10lJ4 

75 

48*4 
Vih 
2y 

85 

G=8 
53  ?s 
9  2  34 


Sales 
of    the 

Week 
Shares 


22 

1,006 

784 

150 

450 


21 

45 

24,757 

4b 

585 

1,238 

2,245 

210 

4,:i0a 

1,413 

66,310 

1S.025 

1,050 

4,918 

16,198 

25,564 

3,730 

3,744 

27,241 


ACTIVE  STOCK25 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Knlrimore 

Con.  Gas  El.  E.  &  Pow.100 
Do     pref 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.  60 

Philadelphia 

American  Cement 50 

American  Railways....  50 

Cambria  Steel 50 

Electric  Co  or  America  10 
Elec  Storage  Battery..  100 

Gen  Asphalt  tr  ctts 100 

Do     prel  tr  ctts 100 

Keystone  Telephone...  50 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctts.   50 

Lehigh  Valley 50 

Pennsylvania  RR 50 

Philadelp'a'JofPittsb).  50 
Philadelphia  Electric*;.  26 
Phila  Rapid  Transit...   50 

Heading 50 

Tonopah  Mining    1 

Union  Traction 50 

United  Gas  Impt 50 


Mange  Since 
Jan  1  iy>'9 


Lowest 


30  Mar  8 
76  Mario 
100  Jan  4 
1134  Feb  26 
2234  Feb  24 
'j34  ieb   3 


37'8 
44=8 
32?8 
.ZlO't 
43 
15  4 
53 
9  4 
14J4 
96 
67 
63  4 
404 
114 
24  '6 
59  4 
6  >4 
50'g 
84=8 


Apr  13 
J'ly  !- 
Feb  23 
Jan  2o 
Jan  30 
Jan  t 
Jan  6 
J  an  2 1 
Jan  6 
Jan  5 
F»b23 
Feb  2  4 
Feb  24 
Fob  23 
Jan  5 
Feb  23 
Jan  10 
Jan  6 
VI  ay  13 


tt  { 11  '<  est 


42  4  May) 
89  May  16 
HI  Jan  li 
21*8  J'neU 
41  Mujl7 
14:*8  Angll 


43  Jan  2 
4634  beol 
19  Sop  2 1 
12^  J'ly  1  ! 
03  4  J'ly  3o 
2534  Feb  1 
7 1  Aug  .  1. 
15  Api  19 
33 '8  May  >■ 
121*4  Augli 
113  Sep  2) 
75*8  Sep  29 
49*4  Auglo 
1234  Sep  3 
364  Api  2fc 
t<ii  '4  Sep  2  1 
718ie  Mar30 
5878May  4 
94  4  Hell     o 


uange  lor  Freviout 
Year (1908) 


Lowest 

20 

Jan 

05 

Mai 

80 

Jan 

4 

i-eo 

10 

I- el 

10 

.Ian 

324 

.Mai 

42J4 

Mai 

207r 

Feb 

84 

Jan 

24  4 

!<'eb 

3  4  Jan 

197„ 

Jan 

44 

0  an 

3=8 

Feb 

78*4 

jan 

52=8 

Feb 

5*"in 

Jan 

34  4 

Mai 

5  4  l(,eb 

'/1 2  4 

.rut 

463,  „ 

Feb 

37« 

Jan 

c44  4 

J'ne 

73*8 

Jan 

30  Dec 
814  Oec 
02  Dec 
15  Dec 
26  Dec 
12     Nov 


43 

46  4 
40  4 

11*4 

471.. 

19*8 

594 

9 

17 
97-38 
7634 
66*18 
4434 
12'<8 
25  4 
n**lo 
94 
56*4 
9434 


Deo 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
May 
Dec 
Dec 
Dec 
liec 
Dec 
Nov 
Dec 
Dec 
Apr 
Apr 
Deo 


Pllll.AOi.l.l'iHA 


Inactive  Stock* 

Allegheny  Val  prof 50 

American  Cement 50 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
OonsolTracof  NJ...100 
Diamond  state  Steel..  10 

Preferred 10 

East  on  Con  Electric  6.50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  <feW  V 100 

Germautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  <&  Ccera.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoueWatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  <fe  Schuyl  H..50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 60 

North  Pennsylvania. .60 

Pennsylvania  salt 50 

Pennsylvania  ■MeeL.loo 

Preferred 100 

Praia  Co  (Pitts)  pref. ..50 
Phil  German  &  Norris.60 

Phila  Traction 6u 

Railways  Geueral 10 

Busquoh  Iron  &  Steel.. 5 
Tldowaier  Steel lu 

Preiirred "10 

Tonopah  Mining  of  Nevl 

Onion  Tr  of  Ind. loo 

United  N  J  RR  <fc  (j..  loo 
Unit  Trac  Puts  pref. .50 
Warwick  Iron  <fc  Steel. 10 
West  Jersey  &  seaSh.50 
Westmoreland  Coal.. ..50 
Wllkea  Gas  «fc  Elee.aoo 


Bid 


40 


121 
46 


6034 


224 

i""*3 


116 


61 


108 

71  H 
116 

44 


89 
9 


6«i 


114 
83», 


Ask 


40  4 


47 


126 


*087( 


1104 


46 


90 
10 


250 
'l*l"« 


98 


PU11.AOEI-PU1A 


i>oiuls 
Prices  are  all"  and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt  <fcLVElec  4  4s'33.F-A 
AmKysconv5s  1911.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  &Melst5sl949J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracof  N  J  1st  5s. '33 
E<fe  A  IstM  5s  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  6s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  Cist  5s  g '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gon  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nol8t4s'39J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  Gs  1910  ...Var 

Consoles  1919 Vai 

Penn  ife  Md  Steel  con  6s. 
Pa  &  N  Y  Can  6s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  6s'49  M-S 
Con&coltr6sl951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 
P<fc  EgenM  6  k '20.  A-O 
GenM4sgl920..A<feO 


Bid 

Ask 

10136 

94 

il7*8 

1124 
1054 

10534 

105*„ 

93 

93  4 
66" 

105H 
109*4 

106 

109  4 

9734 
68 

150 
98 

08  4 

101^ 





98 

98 
1033, 

76 
109 

98*4 
76*4 

PHILADELPHIA 


Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  «fc  B  col  tr  4s  '21. J-J 
Portland  Ry  1st  5s  1930. 
Roch  Ry&Lcon6s'54J-J 
SpanishAm  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.  J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tt 

sf  6s  1926 M-N 

U  Trac  Pit  g«n  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  G&E  con5s'55J-J 
BAL'PLUORE 
Inactive  Stocks 
Ala  (Jons  Coahfc  Iron.  100 

Pref 100 

Atlanta  &  Charlotte..  100 
Atlan  CoastL  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anaco8tia&  Pot  5s 

Atl  <fc  Ch  ext  4  4s  '10.  J-J 

Atlan  C  L  RR4si952M-S 

Atl  Coast  L(Ct)ctf  s  6s  J-D 

Ctfs  of  indebt  4s.... J-J 

6-20  yr  4s  1925 J-J 

BaltCPassl8t5s'll  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  34s  1930  J-J 

Bait  &  P  1st  6s  m  I'll  A-O 

BSP&C  lst44s  '53F-A 

Bait  Trac  1st  6s.. '29  M-N 

No  Bait  Div  6s  1942  J-D 

CentT  Ryoon5sl932  M-N 

Ext&  Imp  58.1932  M-S 


Bid 

Ask 

102 

120 

100 

98 

100 

104 

w 

85  4 

86 

86 

"87" 

1024 

30 

40 

70 

80 

...... 

236" 

90 

95 

6 

7 

20  4 

21 

30 

96 

98 

72 

77 

2 

234 

102=4 

103 

104 

94  4 

95  H 

105 

L07 

894 

90 

93 

100  4 

101 

105 

107 

98 

98  4 

102 

103 

93  4 

95 

110H, 

1114 

114 

Hi". 

109 

Ill 

111 

BAU'LHOKJi 


UhasGityRy  lstos'23  J-J 
Chas  Ry  G  &  El  5s  '99  M-S 
ChariC&A  2d7s*10A-O 
City  &  Sub  1st  5s. .'22  J-D 
City<fc  Sub(Was)lst5s'4S 
Coal&  I  Ry  lst5s"20F-A 
Col<fcGrnvlst0s.l916J-J 
Consol  Gas  Gs... 1910  J-D 

5s ...1939  J-D 

Gacfc  Alalstcou  5s '45  J -J 
GaCar&N  1st  5s  g '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSoifc  Fla  1st  5s  1945 J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M  N 
Knoxv  Trac  1st  5s  '28A-U 
LakeR  El  1st  gu5s'42M-S 
Macon  Ry<feLt  1  st5s'53  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25t''A 
Mt  Ver  (Jot  Duck  1st  6s. 
Npt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s  '44.. J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trao  5s  1997. J-J 
Polo  Val  1st  5s  1 941  ...J  -J 
Sav  Fla&Westos'34  A-O 
Seaboard  A  L  4  s  1950  A-O 
Seab  ifc  Roan  5s  1926.  J-J 
South  Bound  1st  5s. .A-O 
UElL&Pl8t4  4*'29  -M-N 
Un  Ry  <fc  El  1st  4s  '49  M  -6 

Income  4s  1949 J-D 

Funding  6s  1836.. .J-D 

VaMid  2dser  6s  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-os  1921. M-S 

,">tli  series  6s  1926. M.S 

V.i  (State)  3s  new  '32. -i  -.1 

fund  debt  2-»s  1991.. I -J 

West  N  C  con  6s  1914  J-J 

WesVaC&Pl8t6g'llJ-J 

Wil  <fc  Weld  58..1935.J-J 


Bid 


100 
90 

ibs" 

103 1 

102 

109 

100: 

1111 

105  1 

105 

112 

108 

45 

14 
105 
110 

95 

99 
105 

80*4 


106 

ill 

1114 

105 

105 

1 12  H 

90  H 
107 
106 

93 

87  4 

68*4 

84 
103 
106 

10J 
108 

90 

Of 
107 
101 3, 
1114 


Ask 


91 

ib'J" 

104 
;02  4 
112 
101*4 


10534 
1054 

116 

.09  4 
4534 

U78 

107 


96 
100 


80  4 


109 
107 


109 

108 

94 

8734 
684 
85 


109 

1024 
1134 


•Bid  and  asked;  no  sales  on  this  day     KEx-ri^hts.    ||$7.50paid.    t$124paid.   t$134paid.   ?  $35  paid.  ^Receipts,  b  $2o  paid.   0  $30  paid.   d$424paid. 
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Volume  ot  business  at  Stock  Excnansres 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  ending 
Oct.  1  1909. 


Stocks. 


Saturday    _. 
Monday    ... 

Tuesday 

Wednesday 
Thursday... 
Friday 


Shares. 


704.715 
1,129,825 
1.390,546 

805.431 
935.143 


Par  value. 


— HOLID 
S63.890.400 

102. 035.500 

123,3  ■      100 

74.98     '    "' 

86.964,925 


Railroad 

&e. 
Bonds. 


A.Y— 
53.482,000 
5,722,500 
6,3  >9    100 
5,252    I 
4.827   50  I 


State 

Bonds. 


S178.000 
S8.700 

142,000 
55,000 

153,500 


V.  S. 
Bonds. 


>1  .(ID  ' 


Total 4,955. 660, S451.S2P.02.V   S25.653,000l       S817.200)      S1.00U 


Sales  at 
York  Stock 
Exchange. 


Stocks — No.  shares. . 

Par  vaiue 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 

Total   bonds 


W<>ek  ending  Oct.  1 . 


1908 


4.965.660    2.450.774 
8451,829,025  5222,594,300 


S500 

SI. 000 
$617,200 

23,65.1.000 


v,,,ti;.i 


S 502,500 

14.027.500 


Jan.   1  ,o  Oct.   1. 


190J. 

157,4V,  ,938 

§14,389,144,450 

870,100 

S409.200 

29,559,400 

1  001,305,100 


1903. 


136.33S.794 

511.757.3j2, 375 
$109,200 

S4 67.620 

70,630,000 

627.786,200 


$26,271,2001  S14.530.0001  $1,031, 273, 700l   $698,883,820 


DAILY  TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Oct.  1  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday   

Total    


Boston. 


Philadelphia. 


Lined 
shares. 


14,010 
43,745 
39,448 
29.89^ 
23.068 
33,19. 


18^,361 


Unlisted 
shares. 


Bond 
sales. 


Listed 
shares. 


8,799 
18,044 
20,084 
17,462 
14,457 
24,089 


$36,000  j 
52,000 
221,000 
124,000, 
102.400 
51, 500 1 


9,221 
35,558 
40,548 
31,314 
32,965 
32,641 


102.9351    $586,900:     182,247 


Unlisted 
shares. 

2.476 
16,077 
28,927 
23,356 
17,058 
31,464 


119,358 


Bond 

sales. 


$35,000 

48,400 
37,000 
55,100 

00. 1)00 

144,550 


$380,050 


Outside  Securities 


All   bond   ori  e.  are  n«w  "-ind  interest"  except   where  marked  "f.' 


Bid 

15 

60 

i40 

noo 

Ex. 

102 


28 

80 

Es 

97*' 

/  45 
250 

/  95 
200 


Street  Railways 

New  Y  rk  City 

Bleeck  St  &  Ful  F  stk.10 

«lt  mtge  4s  1950. J- 
.  B'y  &  7th  Ave  stk_.10.. 

e  2d  mt  e  5s  1914..  -J 

Con  5s  1 043 — See  _  tocli 
B'way  Suri  1st  5s  gu  192* 
»  Cent'l  Crosst'n  stk__10t 
1st  mtge  Cs  1U22_M-1S 
«  Cen  Pk  N  &  E  Rstk.lOi 
e  Ckr't'r  &  loth  St  stk  100 
Col&Oth  Ave  5s  See  StocI: 
Dry  D  E  B  &  B — 

e  1st  sold  5s  1932. .J-D 

c  Scrip  5s  1914 '-A 

Eighth  Avenue  stock.  10 

e  Scrip    C.    1.1 .-A 

e  42d  &  Gr  St  F'y  stk.l'Ji 
42d  St  M  &  St  N  Ave.lOL 

e  1st  mtge  6s  1910. M-S 
2d  lnjome  0s  .D15.J-- 
Inter-Met — Sec  St..  Ex.h 
Lex  Av  &PavF  "is  See  isti. 
Me.ropol  St  R. — See  St. 
Ninth  Avenue  stock. _10(. 
Second  Avenue  s_„c£-__0( 

e  1st  mtge  os  1000. M-f. 

Consol  5s  194; F-A 

.  Sixth  Avenue  sto.k.10  - 
Sou  Boulev  5s  1945.  „-J 
So  Fer  1st  5s  1919  ..A-O 
Third  Avenue — See  Stock 

Tarry  W  p  &  M  5s  102 

YkcrsStRR5s  1946  A-G 
28th&23th  Sts  jS  '3oA  O 
e  Twenty-third  St  stk.loi 
Union  Ry  1st  5s  19.      F-A 

Westchest  1st  5s  '43  J-J 
BrooKlyii 
Atlan  Avenue  RR — 

Con  5s  g  l.3l A-O 

B  B  &  W  E  5b  19.,.  __A-< 
Brooklyn  City  Stock.   10 

Con  5s — See  Stk  Excl 
Bklnllgts  It  5s  1941  A-O 
Bkln  vueens  Co  &  Si  l  — 

c  1st  g  5.  '41  op  '10.J-„ 

Con  guar  os — Sec  Stock 
Bklyn  Rap  Trar: — See  Sth 
Coney   Lsl    &  Bkiyn..loo 

1  t  ~ons  g  4s  19-.j_.J-, 

Brk  C  &  N  5s  1939  J-J 
Gr'p't&LorSt  1st  ''■s  M& 
Kings  C  Ei  4s — See  Stock 
Nassau  Ele    prel... 100 

5s    194-: A-O 

1st  4s  1951 — See  .-%-tock 
N  W'bg&Fla.  1st  ex  4)_- 
Steinway  1st  6s  1922,-J-j 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931    F-A     107i2 

Deb  6s  1917. A-O     107 

Columbus  (O)  St  Ry..l0 

Preferred 10j     104 

Colum  Ry  con  5s — 6eePbi    a  Hot 

Cros-t'wr  1st  5    '33  J-D     103 
eConn  Ry  &  Ltg  com.ioi       74 

e  Preferre 10        8u 

1st  &  ref  4  H- — ~e« 
Grand  Rapids  Ry 100     104 

Preferred ^l      86 

e  Louis V  St  5s  lb30..J<?;_  10/1 
Lynn  &  Bos  1st  5s '24  J-D  106 
0  New  Orl  Rys  &  Lgt.loo      2% 

c  Preferred lo        541-, 

Gen  M  g  _  J_.',15  SeeS  U  Ex 
Pub  Serv  Corp  of  N  J. lot  xyl07 

Tr  ctfs  2%  to  6%perpe.      !M 

Coll  5s  g  notes '09.M-N     100 

North  Jersey  St  Ry.  100      50 
1st  4s  104;; J.l-N      80 

Cons  Trcct  of  N  J__10<        7 
1st   5s  1033 „-D     j.06 

Now'kPasRy  5s  '30  ..-_     109' 


9. 
50 

"g- 
Exc 
Ere 

lS 

96 

/    74 

lid 
60 
90 

Exc 

/    50 

86 

20 

L00 

101 
60 


97 

95 

194 

n  :l 
98 

97 
Ex  : 
Exc 
-0 
i5 
95 


Ask 

30 

65 

155 

101 

st 

104 

~9*5  " 
.,4 
90 

list 

100 
50 

300 
100 
228 


Ex. 


101 
Ex. 

90 
102 


100 

list 
'1st 

ist 
i7d 

20 
100 

77 
120 

85 

95 

.la. 

80 
95 
25 
250 
103 
75 


101 

100 

ib8 
.Ist 
102 

102 
i 

list 
95 
8. 

100 


ust 


107 

.is. 

95 

107 


10812 
108 
961- 
1.5 

106 

78 

85 
list 
106 

9014 
lOb'2 

1)7 
22 
5434 
ust 

ids 

95 

10U3g 

81 

78 
107 


Street  Ra'lways 

Pub  Serv  Corp  N  J  (Con) 
Rapid  TranSt  Rv.,100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&TraclOO 

Gu  g  5s   1953. ..M-E 

No  Hud  Co  Ry  6s'14  J-J 

5s    1028 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  -l.J-D 
2d  6s  opt  1914_.Au 
So  Side  El  (Chic)  See  Ch 
Syrr-cu  e  R  T  5s  '40. M &S 
Treat  P  &  H  5s  1943.J-D 
.Jni'ed  Rys  o;  St  L — 

Com  vot  tr  ctfr. 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  ^'an  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951... J-D 

Gas  Securif  es 

Mew   York 

lent  Un  Gas  5s     '27      J-J 

Cou  Gas   (N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
XY&F.RGa:  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
.Vol-  Un  1st  5s  1927. .M-N 
•  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  I*;iec  com..   50 

Preferred 50 

Ymer  Light  &  Tract. .100 

Pre  erred loo 

.'.ay  State  Gas 50 

Blngh't'n   (NY)   Gas  VVks 

1st  g  5s  1038 A&O 

Brooklyn  Un  Gas — SeeStk 
l.utia.o  City  Gas  stk. .100 

1st  as  1947 — See  Stock 
.'on  Gas  of  N  5s  '30. J-J 
Consumers   L  H  &  Pow — 

5s  1938 ...JD 

Oemcr  Gas  &  Elec 100 

Gen  :;  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 

Gr  Rap  1st  os  '15. F-A 

Hudson  Co  Gac 100 

Indiana  Lighting  Co.   100 

4s   1958   op F-A 

indlanapolis  Gas 50 

1st  a   5s   1052 A-O 

Jackson  Gas  5s  g'  37.  A-O 
e  Laclede  Gas loo 

e  Preferred ..100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol  Gas..  100 

e  Con  g  5s  1943. ...J-D 
No  Hudson  L  H  &  Pow — 

5s  1938 A&O 

Pacific  Gas  &  E.com.lOo 

Preferred 100 

Fat  &  i'as  Gas  &  Elec.  loo 

e  Con  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937. J-J 

!e  trie  Companies 

Chicago  Edls  n  Co — See  C 
Kings  Co  El  L&P  Co  100 

\aTagan(Prov)  El  Co. 50 

NY&Q  El  L&PowCo.lOO 
Preferred    loo 

United  Elec  of  N  J 100 

1st  T  4s  1919 l-D 


Bid 

240 
106 

79 
131 

99 
105 
105 
100 
119 
100 
Icago 
104 

95 

22 
69 
Exc 
Exc 
463.4 
9ol2 
877s 


102 
EXC 
146 

10H4 
103 

95 

35 

98 

30 

60 
102 

*43 
*42 
259 
105 
1 

95 
Exc 

7 
EXC 
90 

1.9 
13. 

95 
275 
133 

75 

99 
131 

2> 

68 

25 

80 

95 
104 

97 
103 
130 

991 9 
106': 

106 

61L 

90 

90 
101 

93 


lcag 

12 
*x9134 
3^ 
70 
75 
79 


Ask 
250 


7-n 

\>2 

101 

10612 

1061 

103 

122 

list 

105 
100 

221 

6  J  "g 
list 
list 

4lU 

94 

88I4 


10312 
list 


10.12 

105 

LOO 

45 

99l2 

55 

80 
108 

4412 

44 
262 
107 

l's 

99 
list 

7'2 
list 

94 


142 
96>2 

136" 

77 
102 
133 

30 

70 

10 

00 


100 

108 

13-' 

1001.> 

107>2 


62 

<n 
95 

1020 
97 


olist 
129 

94 

40 

73 

791g 


fe!egrap";  &  Ti-lephone 
■■  Amer  Teleg  &  Caole.lOO 
Central  -k  So  Amer.  ir( 
30mm'l  Un  Tel  (NY)  25 
iimt>  &  Bay  State  Tel. 10i 

Franklin ioe 

5  Gold  &  Stock  Teleg.  100 

fY&NJ  Tcleph— See  St 
•  Nort'm/cstern  Teleg.  50 
.'aci;ic  &  Atlantic.    _.   25 

louther::  &  AtLintic.   25 

Ferry  Companies 
B   &  xN  Y   1st  6s  1911. J-J 

V  Y  &  E  R  Ferry  stk.  100 
1st  5s  1922  M-N 

MY&Ho!)  5s  May  Mo"  J-D 
HobFy  1st  5s  1946  M-N 

V  Y  &  N  J  5s  1046.  J-J 
10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 

3  Union  Ferry  stock. .100 

c  1st  5s  19  20 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  Ml.. MS 

Ser  B  4s  Men  15  '12  M-S 
\m  Tel  &  Tel  g  5s  MO. J-J 
Atla.i  Coast  L  5s  '10.M-S 
Jin  Ham&Dl  '.,.;  '08.  M-S 

Col  tr  tr  4s  1913 J-.l 

J  C  C  &  St  L  5s,  June  Ml 
Erie  0s,  Apr  a  1911. .A-O 
interb  R  T  g  6s  1911  M-N 
KC  Ry&Llght  6s  M2.M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  MO. M-S 
vfex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910. ..F-A 
viinn  &  St  L  g  5s  Ml. F-A 
X  Y  Cent  5s  1910 F-A 

V  Y  C  Lines  Eqp  5s  '10-27 

V  Y  N  H  &  H  5s  M0-M2 
Vorf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  M0  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  M 1  J  &J 

4H%gnotes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  1911. M-N 
Tidewater  6s,  1913.  guar 
Westlngh'e  El&M  6s  1010 

Railroad 

Atch  Top  &  Santa  Fe — 

Convert  4s — See  Stock 
Chic  Gt  West  com(w  i)  100 

Preferred   (w  i) 100 

ChicPeo  &  St  Lpref.-lOO 

Deposited   stock 

Undeposited   stock 

Prior  lien  g  4  Hs'30M&S 
Con  mtg  g  5s  1930..T&J 
Income  5s.  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Don  Cy  std._100 
Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stock 
Nat  Rys  of  Mexico — See  8 
Xorth'n  Securities  Stubs 

Pitts  Bess  <Sc  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred. 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Co, I  5s  ext  May  Ml  M-S 
Union  Pacific  4s — See  Stk 
West  Pae  1st  5o  '33. -M-S 

Induslria!  and  Misccl. 
Adams  Kxp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com. 100 

Preferred 100 

Am  Graphophone  com  loo 

Preferred 100 

Amer   Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred .100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 .F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com.. 100 
Amer  Typefders  com.lOi. 

Preferred 100 

Amer  Writing  Paper. -lou 

Preferred 100 

1st  s  f  g  5sM9  op  '09.  J-J 
AtlGf&WIndSSLines.lOO 

Preferred .100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bethl'm  Steel  Corp — See  b 
Bliss  Company  jom__   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk._10o 

Preferred 100 

British  Col  Copper  ._  C 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919op  'Ol.M-N 
Chesebrough  Mfg  Co..  100 
City  Investing  Co 100 

Preferred 10o 

eClaflln  (H  B)  com. ..100 

elst    preferred 100 

c2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  ir  6s  Oct  195C...T-J 

Consol  Car  Heating 100 

Cons  Ry  L-rt&Refrig.l  >0 


Bid 

Asf 

80 

85 

110 

12, 

110 

120 

65 

75 

43 

5!) 

110 

120 

1;  Exc 

list 

112 

120 

75 

80 

92 

98 

90 

95 

34 

38 

60 

65 

98 

981- 

1061- 

1071? 

95 

10., 

38 

4 

67 

72 

3J 

3. 

95 

97 

98l-> 

99 

9712 

98 

lOOlg 

1003g 

KIOlo 

100'„ 

/   6, 

7^ 

97 

97  U 

10U„ 

10U2 

1031a 

niY " 

9912 

100 

993g 

1(H) 

lOOlg 

1003g 

100l2 

ioo?s 

100 

1001', 

lOOlg 

1003s 

9914 

99/g 

lOOlg 

1003s 

*4>4  -.„ 

■A?l. 

lOOlo 

1020, 

1001  •> 

100 

100l-> 

10O3.| 

See  St 

R^s 

99 

991" 

9oU 

9bl2 

100l8 

10O3j 

100 

IOOI4 

IO2I4 

1023, 

100i4 

10.  5g 

Exc 

ist 

28 

28'4 

56 

68 

/  "86" 

— 

/   48 

/ 

7'4 

— 

"l'h 

971 2 

102 

Exc 

1st 

tk  Ex 

1st 

125 

150 

*33 

35 

*68 

72 

90 



75 

77 

t  Exc 

ist 

93 

995s 

Exc 

i.:t 

98lg 

9S3g 

;  92io 

941" 

*225 

140 

115 

120 

Exc 

ist 

150 

155 

114 

118 

226 

232 

105 

108 

11 

27 

28 

132 

134 

103 

L0412 

95 

1j5 

'8 

20 

^5" 

2 

6 

tk  Ex 

ist 

102 

105 

70l2 

71'" 

210 

H7U 

*414 

51| 

450 

160 

46 

48 

98 

100 

334 

48, 

2712 

29 

87 

.19 

11 

12 

29 

31 

/  ?2 

73 

30 

41 

>tl01 

.A) 

;k  E.. 

1st 

123 

125 

.30 

270 

^771" 

122 

.25 

105 

10 

*67s 

7 

*251p 

26 

212 

4 

55 

65 

125 

.40 

130 

133 

6 

9 

60 

65 

2 

3 

10 

15 

68 

72 

560 

500 

60 

64 

98 

.03 

102 

90 

95 

90 

78 

95 

90 

95 

98 

.04 

2712 

30 

ini.u  .r       and  M  see 

Con-ol   Rubber  Tire. .10; 

Preferred ](; 

Debenture  4s  19  IA&O 
Con   Steamship  Lines. lOi 

Coil  i.'  4.;  1057  rets  .it-:  I 
Corn  Prod  Ref — .'kc  Sto  ■]< 
c  Crucible  Steel 101 

e  Preferred 10( 

CumheriaarJ- 11  Copp.-i .: 
e  Diamond  Match  Co.100 
Douglas  Copper.  .    _  f 

Kcon'y  Lt  &  p  (.(oliet.  IIH 

1st  M  :  f  g  5s  1956. ,1-1, 
Electric  Boat 100 

Preferred 100 

Empire  Steel 1 00 

Preferred 100 

eFedera)  Sugar oi  NY-See 
eGeneral    Chemical 100 

e  Preferred 100 

Goi.i field  Consol  Mines   10 

Go  d  Hill  Copper 1 

Greene-Cananea 2f 

Guggenheim  Explor'n  100    21u 
eHackensaek     Water     Co 


/    22 
Esc 
141- 

s.r 

'Mi 
127. 


96 

■  7 
5£ 
10 
70 

;i,c  i- 
93 

1021. 

*0i . 


Ref  g  4s  '52  op  '12.  J  & 
Hall  Signal  Co 101 


to 
.10( 
.100 
J-D 

Mil 
M-f 
10 


Havana  To.,accc  Co 

Preferred 

1st  g  5s  June  1  '22 
Hecker-Jones-Jewell 

1st  6s  1922. 
Her'-r-Hall-Mar.   new.. 
Hoboken  Land&Imp  10; 

e  5s  1910 \1&*- 

Houston  Oil 100 

Preferred 10; 

Hudson  Realty 100 

"  Ingernoll-Rand  coin.  100 

e  Preferred 1()( 

nternat'l  Bank'g  Co  10( 
internafl  Me  Mar — See  S 
International  Nickel. .100 

Pre  erred 10(1 

1st  g  5s  1932 \&0 

International  Salt 100 

1st  g  5s  1951 A-O 

1  1  ernationai  Sllve-..100 

Preferred    100 

1st  6s   1948 J-D 

ntern  t  Smelt  &  Re  glOO 
Jones  &  Laughiin  Steel  Co 

1st  s  f  g  3s  1939.. M-N 

r^cka wanna    Steel 100 

Lanston  Monotype..     2( 

sawyers'  Mtge  Co 10. 

Lea  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard  (P)  pref...  100 
Madison  Sq  Garden'.    100 

2d  6s  1919 M-N 

Manhattan  Tran  it 20 

Mitchell  Mining 1 

,  Mononga.iela  R  (  oal .  .   50 

Prefer  ed 5' 

fortiare  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety     100 

Nevada  Cons'd  Copper  5 
Xev-Utah  Min  &  Sm.   10 

e  >Iew  Central  Coal 20 

NY  Air  Brake  Gs — See  .ctk 
N  Y  Biscuit  Gs  1911. M-S 
e  New  York  Dock 100 

e  Preferred 100 


89 

50 

'./ 

20 

().> 

106' 
31  ' 


10 
83 

38 

100 
70 
97 
140 
tk  Ei 
113 
87 
900 
11 
f   54 
71- 
95 
109 
liO 


56 
*1>14 
2,0 
120 
100 

98 
130 

25 

80 

*112 

~*i ' 

■221 , 

no" 
100 

185 

*2414 

•111,, 

52 

Exc 

/100 

36 

80 


1 

5 
2  1 
30 

24  " 
list 

1  !-\ 

8  tig 

71., 

li'8 

:)^ 

2-' 

7.) 


i  lis;, 
100 

10  1 

03S 

1 

.,!  . 

20 

91 
55 
11 
25 
68 

1081 » 
36 


9 

110 


150 

ist 
117 

90 

(1 1 1  ■. 

13  " 

60 

10 
too 
111 
135 

10.34 
59 
I83S 


110 

Hi:i 

40 

100 

134 


2238 
115 
110 

24% 

D5la 

58 
list 


44 


N  Y  Mtge  &  Securitv.lOO  235 

N  Y  Transportation..   20  *4 

Nlles-Bem-Pond  com. 100  104 

Nipissm:  Mines 5  *12 

-  Ontario  Silver 10C  '*h 

Otis  Elevator  00m 100  58 

Preferre,; 100  100i2 

Pittsbur-h   Brewing..   50  *24 

Preferred 50  * 

Pittsburgh  Coai — See  Stk  Fxc 

PopeMfgCo  com(new)  100  44 

Preferred  (new) 100  xSO 

Pratt  &  Whitney  pref.  100  K)0 

Producers  Oil ..100  125 

Healty  Assoc  (Bklyn). 100  133 

Royal  Bak  Powd  com.  100  160 

Preferred 100  107 

Safety  Car  Heat  &  Lt.100  129 

Seneca  Mining 25  *75 

Singer  Mfg  Co 100  460 

South  I  &  .,  com(w  0.100  i0J_ 

Preferred    (w  i) 100  52i4 

itandard  Cordage 100  1 

1st  M  g  5s  '31  red.  A-O  /  20 

Adjust  M  5s  Aor  1  1931  /     3 

Standard  Coupler  com  100  20 

Preferred 100  100 

Standard  Milling  Co. .100  15 

Preferred. 100  55 

1st  os  1930 M-N  83 

Standard  Oil  of  N  J..100  698 

Switt  &  Co — Sec  Bost  Stk  Exc 

1st  "s  1910-r.14__.J-J  100 

Texas  Company 100  165 

eTexas  &  Pacific  Coal.100  95 

Title  Ins  Co  of  N  Y_. .100  15) 

Tonopah  Min  (Nevada)     1  *7 

Trenton  Potteries  00m  1  jO  5 

Preferred,  new 100  55 

Trov:  Directory 100  20 

Union  Typewriter  comlOO  65 

1st  preferred 100  112 

2d    preferred 100  112 

United  Bk  Note  Corp.   50  *52 

Preferred... 50  *53 

United  Cigar  MIrs 100  80 

e  Preferred .100  105 

United  Copper 100  10 

Preferred 100  29 

US  Casualty 100  216 

U  S  Envelope  com 100  52 

Preferred 100  110 

U  S  Finishing.. 100  HO 

Preferred 100  110 

U  S  Steel  Corporation — 

Col  tr  3  f  5s  '51  opt  Ml  1144j 

Col  tr  s  f  5s  '51  not  opt  11434 

USTItGu  &Indem._100     

c  U  ta  h  Co  p  per  Co — See  Stk  Exc 

Waterbury  Co  com 100  .... 

Preferred 100     

Westchester  &  Bronx  Tit 

&  Mt-e  Guar 100  155 

WesMngh'so  Air  Brake. 50  *142 

West  El  &  Mfg  5s — SeeStk  Exc 

White  Knoj  Min 10* . 

Preferred 10* 

Worthi  i"  Pumn  o-e'-TOO  107      112 


5 
108 
121,, 
3U 
60 
102 
241, 
421* 
list 
48 
6 

130  " 

138 
170 
112 
131 

465" 
21 

"3" 

30 

5 

30 

"l8" 

58 

86 
702 
list 
1003-1 
170 
102 
158 
7lg 

10 

65 

3212 

69 
115 
114 

65 

55 

83 
111 

10U 

35 
220 

55 
113 

1*16" 

115's 
1151g 
60 
list 


list 


•Per  share,    a  Ex-righto.    t  Basis,    e  Sells  on  Stk.  Ex.,  but  not  very  active.    /  Flat  price,    n  Nona,    s  Sa  e  price,  z  Ex-div.  2/  Ex-righis.  «  New   took. 
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investment  and  filailcoad  inteiltaeuce. 


rtAILHOAD    GrtOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return* 
can  be  obtained.  The  iirst  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  :idd  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  .Ju.y,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


no  ads. 


Ala  N  ii  A  Tex  Pa 
N  O  A  N  East.  .  r 
Ala  *  Vicksb— 
Vicks  Shr  A  Pacr 
A    i  Trim   A  North. 
k  Atch  Ton  A  S  F<  . 
Atlan    i  H    in  A  A 
Atlantic  C  ^a.st  Li. 
Baltimore  A  Ohio.. 
Bango  -  A  Aroostool 
Be   ?lonte  Central.  . 

Bo    on  A  Maine r 

BiTu^eton  A  Saco  1 
Bull"  Roch  A  Pitts. r 
Ii utre lo   A  Susq... 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia- 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South 
Chesapeake  A  Ohio. 
Chesterfield  A  i„anr 
Chicago  A  Alton  Ry 
Chic  Burl  A  Quincyr 
Chicago  Croat  We  t 
Chic  Ind  A  Loulsv. 
Chic  Ind  A  So  lithe,  i 
Chic  Ml  w  A  St  Paul 
Chic  A  Nor  West.-r 
Chic  St  P  M  A  O-.r 
Chic  Term  Trans  It  i 
Clu  Ham  A  Day..r 
i  lev  Cln  Chic  A  St  I 
Colorado  Midland  .i 
h  Colorado  A  -South. 
Colum  Newb  A  Lau 

Copper  Range 

Cornwall 

Cornwall  A  Leban. 

Cuba  Railroad 

!  Delaware  A  Hud. 
Del  Lack  A  We-st-.r 
Denv  A  Rio  Grandi 
Denver  N  W  A  Pac. 
Det  Tol  A  Iront  Sy. 

Ann  Arbor 

Detroit  A  Mackinac 
Dul  A  Iron  Ranger 
Dul  Sou  Sh  A  Atlan 
El  Paso  A  Sou  W-- 

Erie 

Evansv'.i  e  &   l\  re 

Falrchlld  &  Nor  E. 

Fonda  Johns  A  Glov 

Georgia  Railroad  ._ 

Geor/la  South  A  )    i 

Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  A  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  A  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  A  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  A  Mich.. 
Kansas  City  South. 
K  C  Mex  A  Orient . 
Lake  Kne  A  West' 

Lehigh  Valley 

Lexington  A  East.. 

Lon  r  Island 

Louisiana  A  Arkan. 
Loulsv  Hend  A  St  L 
Louisville  A  Nashv 
Macon  A  Blrmlng'ip 

Maine  Central • 

Manistique 

Maryland  A  Penn.. 
a  Mexicm  Internal. 
a  Mexi  ■  n  Railway. 
a  Mexlc  .n  Southern 
Mien    an    i  'entr  i  — 

Mineral  Range 

Mlnneap  A  St  Loui 
Minn  St  P  A  S  S  Ml 
Chicago  D  vislonj 
Missouri  Kan  A  Te 
Mo  Pac  A  Iron  Mt 
Central  Branch./ 
6  Mobile  Jack  A  K  I 
Nashv  Chat  A  St  L. 
a  Nat  Rys  of  Mexico 
Nevada-i  !al-<  Iregon. 
Nevada  Central.. 


Lafvst  Pros.t  Famines. 


WenK  or 
Mo.Uh. 


August  .. 
August  .- 
August  .. 
Au  ust  „ 

August 

3d   wit  Sep 

August 

August 

August 

\U  ''iSt 

An     'St 

ru!y    

I  !    ..  It   Sep 

luly    

id.  wk  Sep 
id'  wk  Sen 
id  wk  Sep 

\ur  ist  

•Juiy    

2d  wk  Aug 
Id   wk   Sep 

rune 

Id  wk  Sep 

Tuly    

4th  wk  Au;.- 
3d  wk  Sep 
— See  New 

Tuly 

August 

August 

lav    

July 

—    ee  New 

July 

3d   wk   Sep 

luly    

Tuly 

August 

Tuly    

July 

luly 

August 

id  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
3  1  wk  Sep 
id  wk  Spe 
Tuly 

d   wk  Sep 

\UO"lSt 

August 

ri.nl  i — See 

friy    

\ugust 

Au  rust 

— ^.tiv  Sou  I 
id  wk  Sen 
id  wk  Sep 
id  wk  Sep 
id  wk  Sep 

August 

Tulv 

July 

August 

id  wk  Sep 
id  wk  Sep 
id  wk  Sep 

Tuly 

August 

2d  wk  Sep 
—See  .Vew 
August 

rui<-  

Auj  tst 

fulv    

Tuly 

3d  wk  Sep 

August 

'uly   

\ugust 

August 

'.  1  wk  Sep 
3d  wk  Sep 
i  wk  Sc'i 
i  Ni,?  . 
3d  wk  Se> 
id  wk  Sep 
id  wk  Sep 

August 

id  wk  Ser 
.Vic  Sep  11 

uly 

jd  wk  Sep 
l  I  wk  Sep 
\'i"-ust 


Current 
Year. 

$ 

263,041 

130,944 

110,350 

6,466 

i, 959, 839 

46,620 

1.794,562 

7  502,629 

226,09? 

.,385 

3,952,533 

5,89." 

201,393 

202, OOP. 

270,800 

1,885,000 

250,401) 

2,297,931 

326.984 

1.640 

663,036 

.3  083 

310,529 

3,825,808 

262,415 

117,250 

v'ork  Cen 

5,210.457 

6,604,756 

1,220,018 

1(7, 18H 

755,050 

York  Cen 

200,071 

326,276 

19.72.3 

77.921 

15,117 

39,111 

162.429 

1.586,138 

887,198 

502.300 

21,966 

34,876 

37,200 

25,146 

1,354,306 

77,071 

582,850 

1,559,734 

Hock   If. 

1,78-1 

85,754 

226,250 

icrn  rial 

933, 21f 

122,782 

43,497 

50,660 

5,419,302 

155,930 

531,266 

5.058,571 

200,000 

110,397 

69,067 

213,994 

756,580 

25,144 

j'ork  Cen 

2,926,370 

35,852 

Inc.lZ 

106,091 

8.3,905 

987,200 

10,483 

79.3,835 

3,547 

37,376 

133,027 

121,600 

25,246 

ork  ('entr 

15,909 

123,668 

619,696 

3,179,360 

1,0.39,000 

28,050 

910,984 

934,902 

10,065 

5,275 


Previous 
Year. 


212,044 

113,380 

106,268 

4,638 

7,499,685 

36,017 

1,575,574 

3,825,124 

195,3  52 

5,933 

3,519,391 

5,. 3  IP.: 

152,711 

170.13.'. 

209,700 

I,  171,000 

246,000 

2,151,942 

288  491 

1,612 

5.33,692 

3,39 

31  5,625 

j.  271, 163 

273.422 

111,965 

ira'. 

4,652,409 

5,783,273 

1,098,580 

77,52.3 

664,823 

al. 

193.348 

304,616 

17,244 

75,800 

5,452 

22,999 

153  786 

1,486,028 

2,616,370 

454,600 

15,106 

38,320 

41,647 

21,530 

981.989 

63,816 

509,433 

4,338,692 

land  .Syst 

1.564 

79,380 

205,661 

vay. 

855,192 

103,983 

36,382 

38,635 

4,460,472 

1.31,113 

530,521 

1,662,619 

181,000 

113,223 

65,636 

201,907 

743,918 

17,838 

■al. 

^,833,933 

36,822 

1,296 

98.382 

77,448 

945,710 

10,855 

722,309 

5,368 

36,780 

125,538 

105,000 

23,271 

17,253 
106,917 
546,658 

2,200,770 

916,000 

23,357 

880,299 

850,272 

8,977 

5,480 


Ju!y  1  to  Latest  Date. 


Current 
Year. 


503 

252 

216 

11 

16,702 

515 

3,657 

14,433 

445 

8 

7,67  1 

5 

2.190 

202 

2,3  51 

10,952 

2,151 

4,493 

326 

6,895 
54 
3,1  Hit 
6,825 
1,379 
1,375 


856 
.276 
.648 
,261 
,111 
,854 
,603 
.501 
,135 
.574 
,900 
.SO;. 
,657 

00f 
.500 
,01  f. 
,583 
,941 
,984 
,504 
,116 
,246 
,986 
,808 
,888 
,024 


5,210,457 

12,501,026 

2,343,993 

1.000,133 

755,050 

200.071 

3,569,333 

19,723 

77,921 

27,990 

39,111 

162,429 

1,586,138 

6,055,424 

5,455,316 

293,193 

356,091 

433,476 

281,329 

1,354,306 

814,206 

1,189,084 

8,839,283 

sm. 

1,784 
170,961 
427,943 

10,140,447 

1,421,616 

452,303 

471,081 

10,734.240 

155,930 

531,266 

9,627,P15 

1,703,0  .0 

l,419,8o7 

713,873 

213,994 

1,422,608 


5,680,769 

35,852 

Inc.  23 

106,091 

83,905 

10,697,507 

21,667 

793,835 

6,740 

69,069 

1,577,670 

1,766,600 

282,415 

198,084 
1,097,167 
5,384,987 

4,093,223 

11,634,199 
288,572 
910,984 

01,255,754 
130,775 
11,582 


Previous 

Ynr. 


424.150 

230,991 

214,568 

8,768 

14,508,567 

.388,940 

3,317,912 

12,974,681 

376,687 

10.886 

6.794,513 

5,369 

1,728.228 

170,133 

2,053,700 

16,881,838 

2,425,155 

4,316,666 

288,491 

14,586 

5,989.112 

6 2. 55 2 

3,096,718 

6,271,163 

1,393.277 

1,264,446 

4,652,409 

10,998,458 

2,097,068 

1,009.436 

664,823 

193.348 

3,395,908 

17,244 

75,800 

10,271 

22,919 

153,786 

1.486,028 

5,475,610 

4,771,124 

224,869 

380,539 

438,746 

266,992 

981.989 

637,233 

1,059,710 

8,502,349 

1,564 
157,630 
423,735 

9,287,742 

1,322,899 

409,775 

479,564 

8,910,965 

131,113 

530,521 

8,915,876 

1,565,511 

1,438,626 

698,918 

201,9  17 

1,488,252 


5,360,384 
36,822 
8,913 

98,382 

77,448 

10,029,383 

22,242 

722.30: 

13,776 

66,309 

1,537,426 

1,574,500 

280,070 

190,074 

962.881 

4,799,809 

4,069,037 

10,176,274 

260,944 

880,299 

10,032,177 

91,539 

13,923 


ROADS. 


Latest  Cross  Earnrns. 


Week  or 
Month. 


e  N  Y  C  A  Hud  Riv . 

Lake  Shore  A  M 

rcLake  Ei  eAWesi 

Chic  Ind  A  South 

Michigan  Central. 

Cleve  C  C  A  St  L. 

Peoua  A  Easterr 

Cincinnati  North. 

Pitts  A  Lake  Erie 

Rutland  _ 

N  Y  Chic  A  St  L. 

Total  all  lines... 
N  Y  Ont  A  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  A  We  , ;  . 
Norfolk  A  South. _r 
Norfolk  A  Western. 
Northern  Central ._ 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co..i 
d  Penn — E  of  P  A  E 

a  West  of  P  A  E  _ 

Pere  Marquette r 

Phlla  Bait  A  Wash. 
EHttfrUlnChicA  StL 
Raleigh  A  Southy'rt 
Reading  Company. 

Phlla  A  Reading. 

Coal  A  Iron  Co.. 

Total  both  cos 

Rich  Freder  A  Pot. 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

St  L  A  San  Fran. 

Chic  A  East  Illin. 

/  Evansv  A  Ter  H 

Total  of  all  lines. 
St.  Jos  A  Grand  Isl. 
St  Louis  Southwest- 
San  Ped  LA  A  S  L.r 
Seaboard  Air  Liner 

Atlanta  A  Birm.r 

Florida  West  Sh.r 
Southern  Indiana. t 
c  Southern  Pac  Co... 
Southern  Railway.  . 

Mobile  A  Ohio... 

Cln  N  O  A  Tex  P. 

Ala  Great  South. 

Georgia  So  A  Fla 

Texas  Central 

Tpxps  A  Pacific 

Tidewater  AW  '  r 
Toledo  A  Ohio  C  t 
Toledo  Peor  A  W  ,t 
Toledo  St  L  A  West 
Tombigbee  Vf  'ley.. 
Union  Pacific  Syst. 

Vandalia r 

Virgl-  'a  A  Sou  Wrest 

WabaoU 

Western  Many  land,  r 
West  Jer  A  Seash.. 
Wheeling  ALE.  r 
WhiteRIv(Vt)2wks 
Wrightsvllle  A  Tenn 
Yazoo  A  Miss  Vail. 


July   

Juiy 

July    

July 

J'-ly 

JP'y   

Ji"y    

July    

Ti   y    

July 

July 

Ji'y    

My    

July    

August 

August 

Julv    

August 

August 

July    

July    

August 

August 

luly    

August 

August 

August 

August 

August 

August 

July 

June 

3d  wk  Sep 
August  . 
August  . 
August  . 
Aug'ist  . 
Au  -  ist  . 
July  ... 
3d   wk  Sep 

Tuly    

Tuly 

July 

July 

July    

August 

3d  wk  Sep 
1  wk  Sep 
J.  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
2d  wk  Sep 
3d   wk  Sep 

A     "USt 

Jw    

3d  wk  Sep 
3d  wk  Sep 

August 

August 

July 

August 

3d  wk  Sep 

July    

August 

July    

end  Aug  28 

August 

August 


Various  Fiscal  Years. 

BeHe'onte  Central 

(  Delaware  A  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

e  N  Y  Central  A  Hudson  River. 
Lake  Shore  A  Michigan  South 

n  Lake  Erie  A  Western 

Chicago  Indiana  A  Southern. 

Michigan  Central 

Cleve  Cln  Chicago  A  St  Louls 

Peoria  A  Eastern 

Cincinnati   Northern 

Pittsburgh  A  Lake  Erie 

Rutland 

New  York  Chicago  A  St  Louis 

Total  all  lines. 

Northern  Central 

d  Penn— East  of  Plttsb  A  Erie.. 

d  West  of  Pitts  A  Erie 

Phlla  Baltimore  A  Washington. 
Pitts  Cln  Chicago  A  St  Louis... 

Rio  Grande  Junction 

Texas  A  Pacific. _ 

West  Jersey  A  Seashore 


Currei* 
Year. 


?,955,19; 
3,9„8,34t 

390,67( 

2C8.229 
\266,062 
2,  297, 70-1 

239  791 

88,3.31 

1,449,479 

280,507 

833,807 
20008733 

861,08(; 
5,070,154 

241,233 

207,430 
2,581,30' 
1,048,83 
6,910,J7< 

734,58: 
1.106,417 
13544  999 

Inc  1,53 

1,215,396 

1,510,927 

2,772,518 

11,815 


1,510,464 

1,780,164 

5,290,628 

184,727 

84,04! 

5,619 

5,977.132 

3,650,261 

970,080 

23  ;,582 

10831057 

142,088 

23 2. 579 

749,083 

1,269,965 

77,812 

6,460 

104,327 

11310746 

1,141,252 

197,432 

168,87c 

69,16' 

41,72?. 

16,761 

282,345 

6,524 

328  373 

23,373 

77,286 

6,217 

7,948,614 

721,916 

100,518 

604,131 

545,05'. 

820,450 

590.56T- 

1,408 

19,573 

715,725 


Pro    i, 
Year. 


S 
7,093,79,' 

,264.381; 
90, 40,v 

101.869 
1,941,18. 
2,088.95!'. 

216,887 
82.l!;.i 

995,731 

246,410 

692.741 
1720i:.72 

822, 'Mi; 
1,401  ,823 

265.731 

178,108 
2.369.825 

956,0.36 
5,836,66* 

579,983 
3.590.020 
11644  799 
9,700 
1,057,216 
1,389,227 
2,255,778 
8,13,3 

3,012,90.3 

2,122,030 

5,134,933 

174  628 

62.1 -.7 

12,105 

5,334,127 

3,171,990 

854,162 

196,956 

9,557,237 

124,816 

217,067 

523,252 

1,186,35 

70,2.'.'. 

6,0. 

102.43 

9,831,638 

1,064,051 

181,050 

149, $81 

60,894 

37,590 

17,021 

262,421 

5,715 

438,553 

24,711 

75,613 

5,466 

5,975,471 

704,926 

100,785 

546,075 

476,750 

767,250 

527.212 

878 

16.957 

637,648 


uly   1   lo  Ln  ri.    D, 


ii  r  i     i 
Yr  ir. 


$ 

7,955 

3,9.38 

.390 

208 

2,266 

2.297 

2"9 

88 

1.449 

280 

833 

10,008 

861 

5,070 

485 

423 

2.581 

2,024 

13,608 

7.34 

4,405 

26,460 

Inc 

1,215 

3,028 

5.211 

23 


1 

349 
676 
228 

•;c. 

.!!  ! 

7  91 

331 

179 

507 

807 

733 

086 

154 

74 

898 

".HO 

151 

956 

58  2 

76 
2,59 
,39b 
.805 
,98(; 
,403 


Period. 


Tan 

fan 

Tan 

Tan 

Jan 

Ian 

fan 

Tan 

Tan 

Tan 

Tan 

Tan 

Tan 

Jan 

Jan 

Jan 

Jan 

Tan 

Tan 

Jan 

■Tan 

Jan 

Dec  1 

Jan   1 

Jan    1 


to  Aug 

to  Inly 

to  Aug 

to  Sept 

to  Sent 

to  July 

to  July 

to  Julv 

to  July 

to  July 

to  July 

to  July 

to  Jxdy 

to  Jv ly 

to  July 

to  July 

to  July 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  June 

to  Sep 

to  Apt 


15 


602,863 
377,259 
980,122 
184,727 
881,481 
115,351 
39.3,739 
955,631 
,823,210 
424,835 
597,411 
142,088 
,302,022 
749  08" 
,269,86, 

77,812 
6,460 
104.327 
125,315 
311,178 
180,762 
814,212 
792,144 
401,077 
189,280 
971.779 

13,041 
328,37;i 
254,775 
855,001 

12,621 
483,468 
721.916 
202,633 
625.271 
545.057 
583,031 
590,565 


35,437 
1.371,540 

Current 

Year. 

$37,826 

10.810.814 

28,004 

5,468.700 

975,301 

50.528.965 

24,183.457 

2,558,018 

1,694.912 

14,857,031 

14,805,726 

1.576,145 

612,961 

7,232,121 

1,650,562 

5,505.280 

125205184 

7,735,245 

90,603,713 

1>1C.7,39 

11,491,010 

18,853,746 

497,889 

9,589,949 

3,981.483 


E'r   .'/<  is 
Yeir. 


6 

7,093 

3,264 

390 

191 

1.9  1' 


692 
204 


i    ■ :  I 1 

495 

362 

2.SCH 

1,825 

11,516 

57:' 

3.1  90 

22,926 

4,900 

1,057 

2,817 

4,4  83 

17 

5,930 

4,076 

10,007 

174 

811 

140 

10,013 

6,022 

1,628 

382 

18,047 

124 

2,204 

523 

1,186 

70 

6 

102 

19,552 

11,116 

2,001 

1,742 

678 

399 

194 

2,772 

11 

438 

265. 

845, 

10, 

13,725 

704, 

193 

6,077 

476 

1,463, 

527, 


,798 
,38(1 
,  08 
86D 
188 
.  ■  I 
3  87 
195 
"31 
ill) 
,741 
72 
.'.07 
,8  2.3 
171 
02  I 
825 
151 
19.3 
988 
02(1 
86  t 

,210 

oo:, 
,682 
,836 

375 
794 
168 
028 
697 
111 
2,31 
64  5 
928 
665 
472 
816 
949 
252 

iiOo 

237 
098 
43.3 
043 
926 
281 
062 
188 
353 
566 
421 
671 
553 
133 
126 
057 
155 
926 
358 
237 
750 
431 
212 


32,800 
1,222,199 

Previous 
Yaar. 

$39,427 

10,303.491 

40,622 

5,516,400 

919,117 

55,404,394 

21,090,979 

2,346,525 

1,477,274 

13.272,097 

12,939,681 

1,480.911 

478,109 

5,083,446 

1,479,901 

5,201.760 

110255077 

7,256,445 

86,950.013 

6,000 

10,558,016 

16,708,225 

415,095 

8,769,982 

3,735,783 


AGGREGATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

'ur'n'.  Year 
s 

10,795,980 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl   Year 

$ 
210.971,123 

Prev's  Year 

Inc.  or  Dec. 

% 

3d    week  July    (44  -oads) 

S 
10,228,187 

$ 
+  567.793 

5.55 

Month  Nov    1908  (804  roads) . 

S 

218.967,731 

S 

— 7.996.608 

3.65 

5.90 

4th  week  July    (49  roads)   . 

16.580.173 

15,075,834 

4-1,504,339 

9.98 

Month  Oec    1908  (798  roads). 

205.210  481 

193.791.645 

4-11.424.836 

1st  week  Aug    (44  roads) 

11.311,290 

10,235,361 

+  1.075.929 

10.51 

Month  Jan     1908  (894  roads). 

183,223,014 

173,596,903 

|   9.620,111 

5.54 

2d    «r.                  ir,  roads) 

11,565,764 

10,600,774 

+  964.990 

9.10 

Month  Feb     1909  (893  roads). 

174,497,319 

161,058,607 

)-  13,438,712 

8.34 

3d    week  Aug    (33  roads) 

10,920,086 

9.931,209 

+  988,877 

9.96  I 

Month  Mch    1909  (890  roads). 

205,708,319 

183. 153,906 

t   22, .354,413 

1  2 . 1 3 

3d    weeh    \n  -    (17  roads).. 

11.780,990 

10.745,592 

+  1,035,398 

9.63 

Month  April  1909  (895  roads). 

197,011,539 

175.002.648 

+  2,008,891 

12.  5r 

4th  week  Aug    (44  roads) 

16,740,145 

15,107,527 

+  1,632,618 

10.84 

Month  Mav    1909  (893  roads). 

201,625,122 

174,475,411 

4-27,140.711 

15.56 

1st  wee    Sep     (42  roads). 

11,521,265 

10,434,381 

+  1,086,887 

10.42 

Month  June  1909  (729  roads). 

189.563,318 

164,794,786 

+  24,768,532 

15.03 

2d    we                 1 15  roads).. 

12.317,219 

11,229,609 

+  1  ,087,610 

9.69  i 

Month  July   1909  (692  roads). 

208,870,411 

185,340,563 

+  23,529,848 

12.7p 

3d    week  Sept    (15  roads) 

12,936,635 

11,508,456 

+  1,428,179 

12.41  i 

Month  Aug    1909  (   49  roads)  . 

57,953,811 

51.851.211 

+  6,102,600  n.Yl 

lean  currency,  fr  Includes  earnings  of  Gulf  A  Chicago  Division,  c  Includes  the  Houston  A  Texas  Central  and  Its  subsidiary  lines  in  both  years 
d  Covers  lines  directly  operated,  e  Includes  the  New  York  A  Ottawa,  the  St.  Lawrence  A  Adirondack  and  the  Ottawa  &  New  York  Hy..  the  latter  oj 
which,  bclriv  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerco  Commission.  /Includes  Kvansvlllo  A  Indiana  KR,  /»  incliidej 
earnings  of  Colorado  &  Southern,  Fort  Wortli  A  Denver  City  and  all  affiliated  lines,  excepting  Trinity  A  Brazos  Valley  RR.  *  Includes  in  both  yeart 
earnings  pf  Denver  Enid  A  Gulf  RR.,  Pecos  Vallev  System  and  Santa  Fe  Prescott  A  Phoenix  Ry.  I  These  figures  do  not  Include  receipts  from  sale  0] 
ooal  n  Includes  the  Northern  Ohio  RR.  o  Flgu'res'here  are  on  the  old  basis  of  accounting— not  the  new  or  filter  State  Commerce  Commission  method 
r  These  figures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  September.  The  table  covers  45  roads  and  shows  12.41% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  September. 


1909. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago   &  Alton . 

Chicago  Indianapolis  &  Louisv. 
CIn  New  Orl  &  Texas  Pai 
Colorado   &  Southern 
Denver  &  Rto  Grande 
Denver  Northwest  &  Pacific..  - 

Detroit   &  .Mackinac 

Detroit  Toledo   &  Ironton 

Arbor     

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  <V  Florida 

Grand  Trunk  of  Canada 1 

Grand   Trunk    Western 

roit  Grand  Haven  &  Mil 

Canada  Atlantic   

International  &  Great  Northern 

Interoccanic  of  Mexico 

Iowa  Centra! 

Louisville  &  Nashville 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Mineral  Ranee 

Minneapolis  &  St .  Louis 

Minneapolis  St  Paul  &  S  S  M 

Chicago  Division J 

Missouri  Pacific  &  Iron  Mtn..l 

Central    Branch J 

Mobile  &  Ohio 

National  Railways  of  Mexico 
Nrvada-CalKornia-Oregon  — 

Rio  Grande  Southern 

St.  Louis  Southwestern 

Southern  Railway 

s  &  Pacific 

Toledo  Peoria  &  Wester] 

io  St  Louis  &  Western. . 
Wabash 


69 

46 

201 

1,885 

2  50 
663 
310 

117 

326 

502 

21 

25 

31 
3  7 

i  ' 
41 


162 
620 
393 

400 
036 

875 
276 
300 

146 
876 

,071 
,728 


1908. 


$ 

60 

36 

152 

,171 
24  6 
533 
3 1  5 
111 
140 
304 
451 
15 

38 

41 
63 

3  7 


,894 
,017 
.711 
,700 

,000 
,692 
,625 
,965 
,881 
,616 
,600 
,106 
,536 
,3  20 
.647 
,816 


Increase.  Decrease 


8,268 

10,603 
48,682 
61,100 

414,000 
4,400 

129,3  14 


5,285 

18.904 

21  ,660 

17,7(10 

6,860 

3,610 


033.213  855.192 


*  Total  (45  roadsi 
Net  increase  (12.; 


200 

110.397 
69.067 
98- 
133, 

u  i  / 

15,909 

123,668 
619,696 

1,039,000 

197.132 

93  1,902 

I 

5,619 

232.570 

1,141,252 

282,345 

23,373 

77.286 

604,131 

12,936,635 


181 

1 1  3 

945,710 

12  5,538 

..000 

25.271 

17,253 

106.017 

546,658 

916,000 

181,050 

850,272 

8,977 

12,105 

217,067 
1,064,051 

262.121 
24,711 
75,613 

546,075 


11,508,456 


13,255 
4,138 

78,021 


19,000 


3,431 

41,190 
7,489 

16,600 
1,975 


16,751 
73,033 

123,000 

16,382 

84,630 

1,088 


77,201 
19,924 

1,673 

58,056 

1,4  53,160 
1,428,179 


5,096 


3,444 
4,447 


2,828 


1,344 


6,486 


1,338 


24,981 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroad 

and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Eurninijs 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              S  $  $  $ 

Ala  Tenn  &  Northern.  .Aug           6,466  4,638  3,385  2,550 

July  1   to  Aug  31._                     11,261  8,768  5,794  4,666 

Atch  Top  &  Santa  Fe.b-Aug  8,959,859  7,499,685  .73.747,055  j2. 836, 849 

July  1  to  Aug  31 10,702,111  14,508,567  .76,460,667  £5,475,553 

Atlantic  Coast  Line.a...  Aug   1,794,562  1,575,574  296,003  218,766 

July  1  to  Aug  31 -    3,657,603  3.317,912  673,240  540,057 

Bangor  &  Aroostook. b- Aug       226,092  105,352  129  53,347 

July  1   to  Aug  31 445,135  376,687  177,321  103,642 

Boston    &   Maine. b Aug   3,952,533  3,519,391  1,522,293  1,262,486 

July  1   to  Aug  31 7,674,900  6,794,513  2,813,036  2,252,476 

Buffalo  Roch  &  Pitts,  b.  Aug       815,208  616,522  321,744  157,990 

July  1   to  Aug  31 1,611.793  1,270,094  069,321  361,218 

Canadian  Northern Aug      807,100  747,400  204,400  186,100 

July  1   to  Aug  31 1,650,600  1,175,900  434,000  389,000 

Canadian  Pacific. a Aug  7,426,985  6,385,957  2,964,058  2,578,899 

July  1   to  Aug  31 14,567,015  12,678,838  5,443,929  4,853,472 

Central  of  Georgia. a Aug       867,745  812,293  204,728  115,884 

July  1   to  Aug  31 1,740,683  1.743,555  383,727  357,805 

Central  of  New  Jersey,  b- Aug  2,297,931  2,159,942  1,072,530  924,962 

July  1  to  Aug  31 4,493,941  4,316,666  2,021,462  1,860,225 

Chesapeake  &  Ohio.b.-.Aug  2,642,594  2,292,904  1,113,388  946,860 

July  1   to  Aug  31 5,052,001  4,388,036  2,088,576  1,777,312 

Chicago  Ind  &  Louisv.b  July       487,232  153,002  173,890  114,800 

x  Chic  St  P  Minn  &  O.b.  Aug  1,220,018  1,09         0  380,085  550.208 

■   1    to  Aug  31 2,343,994  2,007,068  726,843  682,115 

Colorado  &  Southern,  b- Aug    1,372,058  1,269,881  531,913  452,571 

July  1   to  Aug  31 2,651.867  2,510,255  978,896  924,748 

CornwalLb Aug         15,117  5.152  7,605  356 

July  1    to  Aug  31.            .           27,990  10,271  13,680  654 

zDel  Lack  &  Western.  b-Aug   2,887,198  2,616,370  1,305,896  1,081,717 

July  1    to  Aug  31 6,055,421  5.175,610  2,883,130  2,324,251 

Demerara  Elect  Co.    ...Aug        11,038  10,325  4,890  4,688 

Jan   1   to  Aug  31.                     85,968  79,278  39,045  33,637 

Detroit  &  Mackinac. a- -Aug      106,076  97.  26,681  28,837 

July  1   to  Aug  31 208,  201,  53.262  65,404 

Erie.a    Aug  4,559,734  4,338,692  1,286,250  1,202,851 

July   I    to  Aug  31...       -    8,839,283  8,502,350  !95,950 

Fonda  .Johns    &   Glov.a.Aug          85, 7  79,380  55,801  18,825 

July  1   to  Aug  31 170.  157,630  107  05,789 

Georgia  RR.b    --            .    Aug       226,250  205,661  44,238  5,929 

July  1   to  Aug  31 427,943  423,735  70,481  21,222 

V  interoceanlcof  Mex.  ..Aug       541,874  513,916  165,327  152,957 

July  1   to  Aug  31               -     1,112,121  1,058,357  354,117  3       ,436 

atral.a Aug       270,859  265,676  fc63,075  fc78,441 

July  1   to  Aug  31 523,598  497,388  ft94,237  7,127,010 

Long  Island Aug         Inc.  121,  i  565 

Jan  1   to  Aug  31 Inc.  589,905  Inc.  518,346 

Maryland  &  Penna.a... Aug         37,376  36,780  13,485  15,731 

July   1  to  Aug  31 60,069  66,309  23,157  20,497 

II  Mexican  Jr                       ..Aug        670, 0  594,913  315,870  250,735 

July  1   to  Aug  31 1,277,311  1,151,503  595,423  117,306 

Mexico  Tramways  Co... Aug       469,475  163,701  237,465  218,984 

Jan  1   to  Aug  31..            3,61    .173  3,512,509  1.780,551  1,651,487 
Middlet'n  Unionv  &  Water  Gap.  b — 

Apr  1   to  June  30 16,147  15,890  4,655  def2,981 

Minneap  &  St  Louis. a.-Aug      375,720  510.783  fcl22,168  AM17.201 

ly  1  to  Aug  31                      742,489  653,797  fc244,082  7:208,477 

Missouri  Kan  &  Tex. b--Aug  2,179,360  2,200,770  809.383  716,222 

July  1   to  Aug  31 4,093,223  4,069,037  1,315,311  1,132,615 

'/ National  Rys  of  Mex.. Aug  3,837,928  3,743,810  1,468,623  1,405,324 

'">T  1   to  Aug  31                   7,712,908  7,384,829  2,969,061  2,521,635 


Roads. 


— Gross  Earnings 

Current         Previous 
Year.  Year. 


New  Jersey  &  New  Vork.b — 

Apr   1  to  June  30 169,406 

Jan    1  to  June  30 303,464 

July  1  to  June  30 634,551 

New  Orleans  Great  Northern — 

July  1   to  Aug  31 206,589       . 

N  V  Susq  &  Western.a.Aug       241,233 

July  1   to  Aug  31 485,742 

Northern  Central. b Aug  1,048,836 

Jan    1    to   Aug  31 7,735,245      7 

?  Northern  Pacific,  b Aug  6,910,977      5 

July  1   to  Aug  31 13,608,956    11, 

Pennsylvania — Lines  directly  operated — 
East  of  Pitts  &  Erie.b  Aug  13, 544, 999    11, 

Jan   1   to  Aug  31 96,603,713  86, 

West  of  Pitts  &  Erie.b  Aug         Inc.  1,539 

Jan  1  to  Aug  31 inc.  7,396 

Phila  Balto  &  Wash,  b- -Aug  1,510,927      1, 

Jan  1   to  Aug  31 11,494,010   10, 

Reading  Company — 

Phila  &  Reading,  b Aug  3,510,464     3, 

July  1   to  Aug  31 6,602,863      5, 

Coal  &  Iron  Co.b Aug  1,780,164      2, 

July  1   to  Aug  31 3,377,259      4, 

Total  both  cos. b Aug  5,290,628      5, 

July  1  to  Aug  31 9,980,122   10, 

Reading  Company Aug      

July  1   to  Aug  31 

Total  all  companies Aug      

July  1  to  Aug  31 

Rock  Island,  b Aug  5,977,132      5 

July  1  to  Aug  31 11,393,734   10, 

Si  Louis  &  San  Fr.b.. Aug  3,650,261      3 

July  1   to  Aug  31 6,955,631      6 

Chic  &  Eastern  III.  b-.  Aug       970,080 

July  1    to  Aug  31 1,823,210      1 

Evansv  &  Terre  H.b.Aug      233,582 
July  1   to  Aug  31 424,836 

Total  all  lines.b Aug  10,831,057  9 

July  1   to  Aug  31 20,597,412  18 

Southern  Pacific.a Aug  11,310,746  9 

July  1  to  Aug  31 22,125,315  19 

Southern  Railway. b Aug  4,640,736     4 

July  1  to  Aug  31 9,001,233     8 

Mobile  &  Ohio,  b Aug       821 ,856 

July  1   to  Aug  31 1,605,422      1 

Cine  N  O  &  Tex  P.b.Aug      661,114 
July  1   to  Aug  31 1,323,127      1 

Ala  Great  Southern,  b. Aug      305,425 
July  1  to  Aug  31 

Georgia  Sou  &  Fla.b-Aug 
July  1  to  Aug  31 .. 

Tidewater  &  'Western Aug 

July  1  to  Aug  31 

Tombigbee  Valley Aug 

July  1  to  Aug  31 

Union  Pacific. a Aug  7,948,614      6 

July  1   to  Aug  31 15,483,468    13 

WestJersey&Seashore  b  Aug      820,450 
Jan   1    to  Aug  31 3,981,483      3 

Wrightsville  &  Tennillc  b  Aug      rl9,573 
July  1  to  Aug  31 235,437 


Net  Earnings 

Current        Previous 

Year.  Year. 

8  $ 


157,420 
282,064 
610,481 


265,731 
495,171 

956,036 
256,445 

836,668 
516,193 


63,518 

96,656 

208,179 

63,165 

50,698 

119,552 

240,876 

1,442,692 

3,208,510 
6,183,598 


47,399 
60,540 

121,119 


84,031 
142,115 

285,276 
1.638,892 
2,601,295 

5,177,733 


644,799 

950,013 

,700 

,000 

389,227 

558,016 

012,903 
930,375 
122,030 

076,794 

134,933 
007,168 


4,679,070      4,098,670 
27,131,924   23,963,224 
Inc.      478,200 
Inc.  1,979,600 

393,326  404,726 

2,749,920      2,355,520 


585,300 
170,726 
340,228 

6,524 
13,0  41 

6,217 

12,621 


334,127 

013,234 

171,990 

022,6.45 

854,162 

,628,928 

196,956 

382,666 

,557,237  . 

,047,473 

,831,638 

,552,043 

,031,053 

,117,114 

743,332 

,470,498 

666,688 

,299,869 

304,303 
597,926 

146,622 
286,584 

5,715 

11,671 

5,466 

10,057 

975,471 

725,155 

767,250 
735,783 
216.957 
S32.800 


1,203,638 

2,298,640 

def61,926 

defl56,166 

1,141,712 
2,142,474 

147,859 
293,367 

1.289,571 
2,435,841 
2,148,821 
3,905,707 

1,119,897 
2,172,718 

381.170 
681,170 

114,416 
191,634 
3,764,300 
6,951,230 
4,497,858 
8,514,766 
1,555,364 
2,930,799 

253,017 
494,883 
234,368 
473,396 

83,107 
154,451 

43,311 

83,297 

837 

2,304 

1,861 

4,160 

4,182,655 
8,026,221 

417,661 
1,117,955 

4,274 
5,715 


1,135,197 
2,236,284 

dtfo0,786 

29,036 

1,104,411 

2,265,320 

119,837 
250,951 

1  ,224,248 
2,516,277 
1,869,009 
3,021,739 

989,217 
1,795,456 

267,8  11 

502,352 
85,743 

160,153 
3,211,819 
5,479,699 
3,430,762 
7,072,360 

1,322,109 
2.676,767 

236,052 

442,637 

217,276 

425.528 

85,906 

166,763 

51,482 

82,670 

373 

736 

2,441 

3,454 

3,471,10 

6,831,478 

399,161 
863,755 

•     2,593 
4,670 


a  Net  earnings  here  given  are  after  allowing  for  taxes. 
b  Net  earnings  here  given  are  before  allowing  for  taxes. 
g  These  results  are  in  Mexican  currency. 

Ii  For  August  1909  additional  income  is  given  as  showing  a  deficit  of 
83,221,  against  $197  deficit  in  1908,  and  for  period  from  July  1  to  Aug.  31 
there  was  a  deficit  of  $5,327,  against  a  credit  of  S3, 200  last  year. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR.> 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years- 
For  August  taxes  and  rentals  amounted  to  $277,118,  against  $306,672  in 
1908;  after  deducting  which,  net  for  August  1909  was  $3,469,937,  against 
S2, 530, 177  last  year.  For  period  from  July  1  to  Aug.  31  taxes  and  rentals 
were  $555,914  in  1909,  against  $613,395  in  1908. 

k  For  Acgust  1909  additional  income  was  $12,930,  against  $19,927  in 
1908,  and  for  period  from  July  1  to  Aug.  31  was  $27,965  in  1909,  against 
$32,707  last  year. 

s  Includes  $48  other  income  for  Aug.  1909,  against  $67  in  1908,  and  for 
period  from  July  1  to  Aug.  31  includes  $192  in  1909,  against  $98  last  year. 
The  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in  both  years. 


Interest  Charges  and  Surplus. 


Roads . 


— Int.,  Rentals,  &c. — 

Current        Previous 


-Aug 


Bangor  &  Aroostook.  _ 
July  1  to  Aug  31 

Boston  &  Maine Aug 

July  1  to  Aug  31.  r 

Central  of  New  Jersey.  .Aug 

July  1  to  Aug  31 

Chesapeake  &  Ohio Aug 

July  1  to  Aug  31 

Colorado  &  Southern Aug 

July  1  to  Aug  31 

Georgia  RR Aug 

July  1  to  Aug  31 

Maryland  &  Penna Aug 

July  1  to  Aug  31 

Middlet'n  Unionv  &  Water  Gap — 

Apr  1  to  June  30 10,051 

Missouri  Kan  &  Texas.  .Aug    ft582,656 

July  1  to  Aug  31 hi,  138,450  hi,  123, 770 

New  Jersey  &  New  York 

Apr   1  to  June  30 

Jan    1  to  June  30 

July  1  to  June  30  — 
Reading  Company Aug 


Year. 
$ 

84,632 
164,883 

630,208 

1,264,984 

527,881 

1,067,753 

530,447 

1,04  9,997 

253,552 

506,810 

60,068 

120,256 

3,959 

7,917 


Year 
$ 

81,678 
161,446 

649,188 
1,282,806 

556,222 
1,092,901 

533,938 
1,053.036 

271,093 
516,520 

51,713 
110,077 

3,958 
7,917 


— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 


222,348 
236,520 

ft782,322 
fcl.346,417 

544,649 
953.709 

582,941 
1,038,579 
C333.294 
C541.262 

a;def6.310 
2def31,099 

9,526 
15,240 


.rdcfl9.175 
2def37,460 

fc518, 157 
fc767,548 

368,740 
767,524 

412,922 

724,276 

C231.679 

C484.708 

zdef33,952 

2def65.827 

9,773 
12,580 


9,467 
7(575,897 


45,218 

93,6  10 

196,335 

880,000 


July  1  to  Aug  31 1,760,000 


41,153 

88,256 

192,815 

873,541 

1,747,083 


2def5,368  20.efl2.42i 

2230,804  2-143,645 

2213,103  ^20,390 

218,892  16.528 

24,274  2def26,!lfl<> 

X14.155  2def65,135 

409,571  350,707 

675,841  769.188 


c  After  allowing  for  net  miscellaneous  debit  to  income. 

h  Fixed  charges  include  taxes  amounting  to  $80,000  for  Aug.  1909, 
against  $114,700  in  1908.  and  additions  and  betterments  of  $47,618  this 
year,  against  $27,527;  from  July  1  to  Aug.  31  taxes  were  $160,100  in  1909, 
against  $179,352;  additions  and  betterments  were  $60,618  for  the 
period,  against  $56,514  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

k  After  allowing  for  net  income  from  outside  operations,  other  income 
and  deducting  taxes. 

x  After  allowing  for  other  income  received. 
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STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co 

Vugust  

281,187 

272,679 

1,946,189 

1,869,160 

i-Auv  Elgin  &  Chic  Ry 

Vugust 

163,698 

153,895 

l,009,2i>.-. 

920,528 

Bingham  ton  St.  Ry._ 

August 

34,348 

32.8  92 

230,721 

211,134 

Hlrm  Ry  Lt  &  Power 

August 

181,979 

172,068 

1,458,  161 

1,404,375 

I!  rock  ton  &  Ply  St  Ry 

July    

18,022 

15,956 

73,158 

67.088 

11,288 

10,279 

87,372 

74,223 

( lape  Breton  Elec  Co  . 

July    

21,872 

21,33  1 

126,383 

136,880 

■  [na  Pow&LtCo. 

July    

17,717 

108,623 

Central  Penn  Trac 

August 

70,031 

68,836 

501,768 

472,250 

Chariest  '.'na  Ry  G&E 

August 

68.484 

63,803 

510,087 

506,771 

Chicago  Railways  Co. 

July    

1077,693 

962,559 

6,980,343 

Cle\  e  Painesv  &  East 

August 

36,389 

33,137 

210,844 

197,258 

Dallas  Electric  Corp. 

July    

103,340 

101,397 

725,784 

633,772 

Detroit  United  Ry  — 

2d   wit   Sep 

172,401 

147,194 

5,575,803 

4,979,076 

Duluth-Superior  TrCo 

August 

92,23  6 

84,733 

636,384 

578,151 

East  St  Louis  &  Sub. 

August 

177,210 

174,380 

1,304,676 

1,317.827 

l.l  Paso  Electric..-   . 

July    

46,362 

40,821 

329.927 

301.292 

Fair  &  Clarksb  TrCo. 

August 

39,221 

37,908 

270,270 

247,990 

i'i  Wayne  &  Wabash 

Valley  Traction  Co 

June 

115,981 

110,034 

648,655 

615,201 

Galv-Hous  Elec  Co.. 

July    

109.747 

93,372 

682,473 

599,156 

Grand  Rapids  Ry  Co. 

August 

99.838 

91,289 

678,396 

618,670 

Havana  Electric  Ry. 

Wk   Sen  26 

37,628 

33,781 

1,510,381 

1,405,402 

Honolulu  Rapid  Tran 

&  Land  Co 

July    

34.525 

-    36.637 

232,209 

219,513 

Houghton  Co  Trac  Co 

July    

:i(i,(>  ,:• 

26,300 

180,768 

147,613 

Illinois  Traction  Co._ 

July    

362,729 

342.273 

2,416,947 

2.255,790 

Jacksonvllle  Elec  Co. 

July    

39,299 

35,559 

273,429 

246,192 

Kansas  City-Western 

June 

31,213 

30,684 

166,428 

156,837 

Lake  Shore  Elec  Ry. 

August 

130,992 

119,674 

726,854 

683,136 

Lex  &  Inter  Rys  Co. . 

June  .... 

51,373 

54,143 

266,513 

269,048 

Milw  Elec  Ry  &  Lt  Co 

August 

374,680 

337,966 

2,747,439 

2,531,747 

Milw  Lt  Ht  &  Trac  Co 

August 

106,994 

104,718 

606,308 

565,721 

Montreal  Street  Ry_. 

Wk  Sep  25 

78,393 

72,006 

2,845,372 

2,693,223 

Nashville  Ry  &  Light 

August 

137,255 

126,946 

1,103,101 

1,008,528 

North  Ohio  Tr  &  Lt.  . 

1st 

231,061 

209,742 

1,432,015 

1,247,878 

North  Texas  Elec  Co. 

July    

109,212 

98,983 

695,868 

589,856 

Northwestern   Elec. . 

5t       -- 

162,424 

155,484 

1,354.212 

1.249,933 

Nori  &  Portsrn  Tr  Co 

June        

164,511 

<il64,527 

923,527 

d875,620 

Oklahoma  City  Ry.. 

July    

41,468 

26,781 

228,194 

148,384 

Paducah  Tr  &  Lt  Co. 

July    

19,152 

18.776 

127,799 

131,503 

Pensacola  Electric  Co 

July    

23,461 

19,630 

140,196 

116,397 

Portl'd(Or)RyL<fcPCo 

August 

429,276 

365,849 

3,126,870 

2,848,823 

Rio  de  Janeiro  Tram 

Light  &  Power 

August 

263,220 

641.807 

4,964,764 

4,595,811 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 

August 

90,524 

83,444 

634,532 

577,251 

Sao  Paulo  Tr  Lt  &  P. 

August 

193,203 

179.921 

1,575,775 

1,501,294 

Savannah  Electric  Co 

July    

55,811 

53,4  54 

348,363 

335,848 

Seattle  Electric  Co.. . 

July    

592,586 

366,481 

3,197,360 

2,534,443 

Sou  Wisconsin  Ry  Co 

August 

14.431 

13,938 

107,314 

102.932 

Tampa  Electric  Co-- 

July 

47,172 

45,192 

340,677 

317,150 

Toledo  Rys  &  Light. 

July    

226.564 

199,237 

1,528,054 

1,429,612 

Toronto  Railway 

Wk  Sep  25 

75,085 

70,331 

2,761,537 

2,539,480 

Twin  Cit  '  Rap  Tran. 

3d  wk  Sep 

137,287 

123,482 

4,990,686 

4,600,758 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Sep  18 

£11,675 

£11,910 

£464,200 

£425.1  15 

Metropolitan  Dist. 

Wk  S        1 

£9,557 

£9,753 

£361,581 

V;'.",!, 087 

United  Tramways 

Wk  Sep  18 

£6,635 

£7,532 

£229,700 

! 

United  Rys  of  St  L__ 

August 

957,246 

911,515 

7,297,056 

6.973,280 

United  RRs  of  San  Fr 

July . 

621,753 

568,759 

4,190,057 

3,910,212 

Virginia  Rv  &  Pow  Co 

Juno        .    . 

179.625 

174,858 

1,014,195 

956,396 

Whatcom  Co  Ry  &  Lt 

July    

34,484 

29,123 

223,513 

202,372 

c  These  figures  are  for  consolidated  company,  d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  25  1909.  The 
next  will  appear  in  the  issue  of  Oct.  30  1909. 

Gross  Earnings ATrt  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year. 

s  $  s  s 

Albany  &  Hudson,  b — 

A  i,r  1   to  June  30 61,401  56,281  19,477  16,663 

Jan    1   to  June  30 101,268  92,626  15,237  16,263 

Camaguey  Company Aug         11,288  10,279  5,071  4,016 

Jan   1    to   Aug  31 87,372  74,223  40,304  34,272 

Detroit  United  Ry Aug      801,100  691,490  C294.097  C247.551 

Jan   1   to   Aug  31 _    5,211,613  4,656,366  cl, 986, 931  cl, 684, 250 

Duluth-Superior  Tr  Co  b  Aug         92,236  84,733  38.585  38,623 

Jan   1    to   Aug  31..                 636,384  578,151  256,224  223,665 
Elmira  Corning  &  Waverly.  b — 

Apr  1  to  June  30 1,658  2,040  769  856 

Fairmt  &  ClarksbgTrCobAug        39,221  37,908  25,246  25,552 

Jan   1    to   Aug  31 270,270  247,990  166,052  152 

Hudson  Valley  Ry  Co.b — 

Apr   I   to  •                                     168,499  145,791  26,486  37,445 

Jan    1  to  June  30 267,479  259,604  43,169  48  665 

July  1  to  June  30.. 583,616  638,864  111,842  181.958 

Milw  Elec  Ry&LtCo.b--  Aug       374,680  337,966  199,493  177,077 

Jan   1   to   Aug  31 2,747,439  2,531,747  1,388,674  1,205,210 

Milw  Lt,  Ht&Tr  Co.b-.Aug  106,994  104,718  69,663  69,531 

Jan   1   to  Aug  31 606,308  565,721  352,082  319,929 

Roches!  :r  Syracuse  &  East'n  b — 

Apr  11o  June  30 92,679  122,943  63,468  79,638 

Jan   1  to  June  30 172,571  202,557  88,114  112,769 

United  Tract  Co  (Albany)  _b — 

1  to  June  30 544,012  498,320  261,160  193,293 

Jan  1   to  June  30 998,272  952,022  420,210  323,196 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  arc  included  in  the  expenses,  but  for  1909  they  arc  in 
fixed  charge*. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current        Previous 
"°aas.  Year.  Year.  Year.  Year. 

$  $                     $  $ 
Albany  &  Hudson — 

[to  June  30        ...         34,639  29,750     £defl,632  ed( 

Jan    1   to  June  30 63,173  58,810  .rdeflS,  163  ,uk-t20,305 

Detroit  United   Ry Aug       162,999  134,859       £143,792  .TU7.648 

1   1    to   Aug  31 1,251.383  1,083,811        0:831,991  £640,467 


— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.                           Year.  Year. 

S  $ 

Duluth-Superior  Tr  Co. .Aug         18,417  18,917 

Jan   1    to   Aug  31 147,333  147,833 

Elmira  Corning'  &  Waverly — 

Apr  1  to  June  30 753  543 

Fairmt  &  Clarksb  Tr  Co  Aug         12,310  11,489 

Jan   1    to   Aug  31 98,493  91,918 

Hudson  Valley  Ry — 

Apr   1  to  June  30 59,953  59,888 

Jan    1  to  June  30 119,047  118,924 

July  1  to  June  30 225,417  225,655 

Milw  El  Ry  &  Lt  Co Aug       112,231  101,154 

Jan   1    to   Aug  31 841,290  792,860 

Milw  Lt,  Ht  &  TrCo.-.Aug         70,785  65,011 

Jan  1   to   Aug  31 511,698  475,493 

Rochester  Syracuse  &  Eastern — 

Apr  1   to  June  30 43,604  55,153 

Jan    1  to  June  30 93,904  99,490 

United  Tract  Co  (Albany)  — 

Apr  1  to  June  30 139,314  94,727 

Jan   1  to  June  30 255,835  194,357 

x  After  allowing  for  other  income  received. 


-Bal.  of  Net  E'ngs. — 


Current 
Year. 

$ 

20,168 
108,891 

16 

£16,578 
£96,034 

def33,467 

def75,878 

defll3,575 

£91,838 

£578,622 

£43.986 
£201.341 

19,864 
£dcf4,44# 

£166,082 
£252,89* 


Previous 
Year. 

% 

19,706 
75,832 

313 
£16,391 
£79,79 

def22,443 
def70,259 
def40,697 
£81,467 
£451,421 
£49,708 
r207,609 

24,485 
13,279 

£131,757 
£202,020 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  25.     The  next  will  appear  in  that  of  Oct.  39. 

Atchison  Topeka  &  Santa  Fe  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 
The  remarks  of  President  Ripley  are  printed  in  full  on 
subsequent  pages  and  in  addition  the  principal  tables  from 
the  pamphlet  are  also  given.  Below  we  give  comparative 
statistics  for  several  years  and  a  comparative  income  account 
for  two  years. 

OPERATIONS,  EARNINGS,  &c. 


1908-09. 

1907-08. 

1906-07. 

1905-06. 

Aver,  mileage  oper 

9,795 

9,415 

9,27* 

8,434 

Equipment* — 

Locomotives    . . 

1,872 

1,872 

1,791 

1,633 

Passenger  cars . .   _  -   _ 

1,176 

1,193 

1,135 

995 

Freight  cars     . 

54,698 

55,108 

49,779 

44,204 

Miscellaneous   cars 

298 

292 

221 

148 

Operations — 

Passengers  carried 

12,605,697 

11,236,904 

10,524,83$ 

8,875,387 

Pass'rs  earned  1  mlle.l 

108,004,215  1 

028,779,786 

969,651.318 

844,360,845 

Rate  per  pass,  per  m_ 

2.052  cts. 

2.104  cts. 

2.183  Cts. 

2.133  Cts. 

Freight  (tons)  carried 

17,220,597 

16,610,912 

16,979,395 

14,788,506 

Fr't  (tons)  car'd  1  m  a 

6,260,173 

6,263,257 

Rate  per  ton  per  mile. 

1.026  cts. 

0.987  cts. 

Av.  rev.  train  I'd  (tons) 

366.06 

354.97 

Earn,  per  pass,  train  m 

$1.21 

$1.17 

$1.13 

Earn,  per  fr't  train  m_ 

S3 .05 

$2.84 

$2.93 

Gross  earnings  per  mile 

$9,624 

$9,625 

*  Also  June  30  1909  2  steam  ferryboats,  1  river  steamer,  3  tugs  and  4  car 
floats,     a  000s  omitted. 


INTER-STATE  COMMERCE  CLASSIFICATION . 


1908-09. 
Operating  Revenues — 

Freight    $64,212,638 

Passenger 22 ,734 ,505 

Mail,  express  and  miscellaneous __     7,318,574 


1907-08. 

$61,848,639 

21,643,427 

7,125,730 


Inc.  (+)  o 
Dec.  ( — )  . 
+  $2,363,999 
+  1,091,07 
+  192,844 


Total  operating  revenues $94,265,717 

Operating  Expenses — 
Maintenance  of  way  &  struct'res_$l2,884,407 

Maintenance  of  equipment 13,903,897 

Traffic   expenses 1,904,822 

Transportation  expenses 26,674,864 

General  expenses 2,127,205 


$90,617,79«       +$3,647,921 


Total  operating  expenses $57,495,195 

P.c.  oper.  expenses  to  revenues..  (60.99) 

Net  operating  revenue $36,770,522 

Taxes _      3,015,219 


—$1,236,421 

—342,724 

+  108,558 

— 1.720,726 

+  56,593 

—$3,134,720 

—  (5.92) 
+  $6,782,641 
— 229,377 

+  $7,012,018 

+  486,401 

Total  income $34,913,678  $27,415,259      +$7,498,419 

Deduct — 

Interest  on  bonds $13,548,082  $12,579,302 

Rentals  of  tracks,  &c 89,2301 

Hire  of  equipment 770, 826^  1,157,071 

Advances  to  subsidiary  companies  87.549J 

Dividends  on  pref.  stock   (5%)..      5,708,690  5,708,690 

Dividends  on  com.  stock (5%)5, 152, 550(5  M)5,662,607 

Appropr'n  fuel  reserve  fund 158,230  81,378 

Additions  and  betterments _      9,000.000  340,332 


$14,120,82* 
14,246,621 

1,796,264 
28,395,590 

2,070,612 

$60,629,915 

(66.91) 
$29,987,881 
3,244,596 

Operating  income $33,755,303      $26,743,285 

Income  from  investments 342,2471 

Interest,  discount,   &c 816,128/  671,974 


+  $968,780 
— 209,466 


— 510,057 

+  76,852 

+  8,659,668 


Total $34,515,157 

Balance,  surplus $398,521 


$25,529,380 
$1,885,879 


+  $8,985,777 
— $1,487,358 


RESULTS  FOR  PREVIOUS  YEARS — OLD  BASIS. 

1906-07.  1905-06.  1904-05.  1903-04 

Gross  earnings $93,683,407   $78,044,347   $68,375,837   $68,171,200 

Operating   expenses 58,867,901      48,497,519      45,517,384      42,222,032 


Net  earnings $34,815,506    $29,546,828    $22,858,453    $25,949,168 

Other  income 753,168        1,346,402  813,902        1.248,774 


Total  net  income $35,568,674  $30,893,230   $23,672,355  $27,197,942 

Deduct — 

Rent  of  tracks  &  term'ls       $159,163  $225,936         $293,553  $386, 4 cl 

Taxes    2,502,050  2.118,633        1.926,696  1,916,137 

Interest  on  bonds                11,187.9;',;.  10,622,184        9.611,510  0. 118,800 

Dividends  on  pref.  (5%)      5,708,690  5,708,690        5,708,690  5.708,690 

Dividends  on  com. (5^%)5,655, 033  (4)4,078,220  (4)4,078,220  (4)4,078.220 

Miscellaneous 441,427  412,253              98,259  116,800 

Improv'ts  &  oth.  capital 
expend's  written  off. .     9.600,000       4,500 

Total 

Balance,  surplus 


$35,554,898   $27,665,916   $21,716,919   $21,625,111 

13,776        3.227,314        1,955. ««        6,572,831 


s;js 
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GENERAL  BALANCE  SHEET 


1909. 

Assets —  $ 
Railroad,   franchises,    &c.   Including 

stocks,  bonds,   &c 527,908,894 

Expenditures  for  Improvements,  &c.  (73,721,975 

Expenditures  for  construction 896,744 

Expenditures  for  equipment 

Investments  and  new  acquisitions 7,288,124 

Other    investments 8,435,534 

Materials  and  supplies 10,979,159 

Traffic  balances 1,496,531 

Agents  and  conductors 387,224 

United  States  Government 315,785 

Insurance  prepaid 109,470 

Miscellaneous    accounts 3,814,180 

Cash  on  hand  and  in  bank 30,036,505 

Cash  deposit  for  fuel  reserve  fund 313,677 


/  I  NE  30 

1908. 

S 

5115.959,077 

a  19. 024 ,380 

2,925,437 


6,267,743 

7,550,692 

14,639,058 

1,228,586 

492,474 

672,087 

137,767 

3,702,858 

9,407,865 

155,427 


1907. 

$ 

490,638,930 

((386,200 

6,090,417 

8,843,531 

6,349,771 

6,695,281 

10,681,683 

1,532,914 

856,168 

663,485 

102,106 

4,033,059 

8,215,421 

578,946 


Total  assets 

Liabilities — 

Common  stock 121 ,559 ,500 

Preferred  stock  outstanding 114,173,730 

Funded  debt  (see  "Ry.  &  Ind.  Sec")  .31 1 ,218,820 

Rolling  stock  replacement  fund 181,617 

Equip,  reconstruction  reserve 887,643 

Rail  renewal  fund 1,489,374 

Bridge  renewal  fund 120,328 

Tie  renewal  fund 95,388 

Fuel  reserve  fund 313,677 

Accrued  taxes  not  yet  due 1,614,237 

Interest  accrued  not  yet  due 3,700,731 

Coupons  not  presented 678,365 

Pay-rolls 3, 107, 502 

Dividend  No.  16  on  preferred 2,854,345 

Audited  vouchers 3,119,555 

Traffic  balances 1 ,266 ,055 

Miscellaneous  accounts  payable 1,501,681 

Prior  accounts  in  liquidation 

Additions  and  betterments  reserve,  9.000,000 

Profit  and  loss  account  (surplus) 18,821,251 


595,703,801    572,163,452    545,667,912 


102,956,500 

114,173,730 

315,454,421 

234,066 

1,150,663 

264,680 

831,013 

155,427 

1,494,139 

3,845,314 

309,262 

2,717,631 

2,854,3  15 

3,117,236 

982,253 

1,220,506 

50,000 


102,956,500 

114,173,730 

284,171,550 

155,038 

873,427 

234,442 

732,614 

578,946 

1,117,044 

3,693,821 

319,738 

3,339,051 

2,854,345 

6,921,286 

1,512,346 

1,917,160 

50,000 


!0,   352,865      20,066,874 


Total   liabilities 595,703,801    572,163,452   545,667,911 

a  In  1909  there  was  deducted  $216,384,  the  amount  of  Santa  Fe  Pacific 
lands  sold  and  in  1908  $145,616, and  $340,332  charged  against  the  year's 
income,  b  The  expenditures  for  Improvements"'"  during  1906-07  ($9,383,- 
160)  and  for  purchase  of  Denver  Kansas  &  Gulf  Ry.,  &c.  ($803,040),  to- 
gether aggregating  $10,186,200,  are  given  in  the  balance  sheet  as  only 
$386,200,  $9,600,000  having  been  charged  against  the  year's  Income  and 
$200,000  against  land  sales. — V.  89,  p.  720,  223. 

Lehigh  Valley  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
On  subsequent  pages  will  be  found  the  remarks  of  Presi- 
dent E.  B.  Thomas  in  full  and  also  the  balance  sheet.     Below 
are  the  comparative  figures  for  several  years. 

OPERATIONS. 


1908-09.  1907-08.  1906-07.  1905-06. 

1,446  1,447  1,443  1,429 

$22,922  $24,530  $24,612              

$8,689  $9,117              

4,876,801  4.926,204  5,181,533  4,989,989 

Xo.' pass,  carried  1  mile-223,306,381  247,034,678  25(1,459,508  227,357,209 
Aver,  distance  each  pass. 


Average  miles  operated. 
Oper.  revenue  per  mile 
Net  earnings  per  mile... 
.No.  passengers  carried . 


45.56 

1.747  cts. 
•■(.909,310 

58".  16 


8,216,419 

0.839  cts. 

$3.42 

335.25 


0.630  cts. 
$3.34 


530.4  7 


0.632  CIS. 

S3. 33 

526.27 


carried  (miles)..  45.79  50.15  48.34 

Vv   rev    per  pass,  per  m_  1.749cts.  1.684  cts.  1.742  cts. 

Passenger  train  mileage  4,014,782  3,974,526  4,084,695 

Pass   rev    per  train  mile  97.27  cts.  104.66  cts.  105.91  cts. 

\v   No   pass,  in  each  tr.  55.62  62.15  61.32 

NO    tons  carr.  (rev.  fgt.)    24,859,205      26,480,161      27,377,356 

Tons  1  mile  (rev.fght.)  a     4,397,809        4,795,038        4,769,130  

Freight  train  mileage-..      8,216,419        9,039,177        9,062.057        8,621,883 
Average  rev.  per  ton  pcr 

mile  i revenue  freight) 

Freight    train    earnings 

rev.)  per  train  mile.  _ 

\  verage  Xo.  tons  in  each 

train  (revenue  freight) 

a  Three  000s  omitted . 

INTERSTATE  COMMERCE  CLASSIFICATION. 

The  figures  for  1907-08,  covering  operating  expenses  and  "oilier  income," 
have  been  revised  to  conform  to  sundry  minor  changes  prescribed  by  the 
Inter-Stale  Commerce  Commission,  effective  July  1  1908,  which  total 
$108,382  in  each  of  the  two  classes  of  items  named.  The  figures  for  1906-07 
are  however,  repeated  as  given  in  the  report  for  1907-08,  the  items  in 
1906-07  of  which  the  corresponding  ones  in  1907-08  have  been  changed 
are  shown   by   the   letter  a. 

Revenue  from  Operation—  1908-09.  1907-08.  1906-07. 

Coal  freight  revenue. -  .$14,831,671   $16,175,280  §15,270,214 

Merchandise  freight  revenue 13,291.831      14,011,302      14,864,262 

Passenger  revenue    3,905,063        4,159,890        4,326,119 

Mail    revenue -  209,899  209,073  217,793 

Express   revenue  406,226  383,558  373,953 

Other  tiansportation  revenue 307,726  290,232  239,181 

ellaneous  revenue..  185,417  280,819  229,925 

.$33,137,832    $35,510,154   $35,521,447 


$3,398,642  a$3,344,182 
6,153,874      a6, 186, 874 

778.6.-).'!  771,146 

i  I  ,3  12,927  al  1,149,201 

637,940  ((515,927 


Total  operating  revenue 

Opcral  i  n  Q  Expenses — 
Maintenance  of  way  and  structures        $.'(,273,339 
Maintenance  of  equipment  -  5,832,  130 

Traffic  expenses  810 

isportation  expenses        9,949,910 

General  expenses 709.764 

Total  operating  expenses $20,575,736   $22, 312, 036a$21 ,967,331 

Percent  oper.  expenses  to  revenues.  _      (02.09%)        (62.83%)      0(61.84%) 

Net  operating  revenue      .     $12,562,096    $13,198,1 18«$13, 554, 116 

Taxes..  ...       1,079,376         1,122,867  885,909 

Operating  income  .$11,482,720   $12, 075, 250a$1  2,668,207 

Other  Income — 
Outside  operations: 

Water  lines del. 


Other  operations del 

Investments: 

Dividends  on  stocks ...  — 

Interest  on  bonds..    

Interest  on  real  estate  mortgages. . 

eous 

Total  other  income 
Total  income  .. 

Deductions  from  Income — ■ 


3,269 

436,773 

42,814 

15,604 

362,677 


$213,91.7 

2,673 

i,840 
48,945 

17,03  1 
790, 


(($75,170 
((80,604 

571,594 

12,810 

18,113 

«856,699 


$704,580      $1,629,350    (($1,614,991 


.$12,187,300    $13,704, COO    $14,283,198 


Interest  on  funded  debt   .  .  .    .  $3,544,060  $3,536,060  $3,546,333 

Interest  on  equip,  trust  obligations..  245,903  209,068  119,170 

Rentals  of  leased  lines  and  guaranties  2,316,473  2,316,473  2,200,473 

Miscellaneous  deductions 237,061  272,425  323,679 

\<l<Utions  and  betterments 582,643  1,775,264  2,068,590 

Total  deductions  from  income. .   .  $6,926,140  $8,109,290  $8,258,245 


$5,261,160      $5,595,310      $6,024,953 
"375,452  388,600  111,250 


income  . . 
Lehigh  Valley  Coal  Co.  net  income 

Total  net  income .......    $5,636  55,983,916      $6,136,204 

Dividends  on  preferred  stock  (10%).         $10,630  $10,630  $10,630 

Dividends  on  common  stock (6%     2,420,088  (6)2,420,088  (5)2,016,740 


$2,430,718 
Balance,  surplus $3,205,894 


$2,430,718  $2,027,370 
$3,553,198  $4,108,834 
*  The  net  income  of  the  Coal  Co.  shown  above  is  not  added  to  that  of  the 
railroad  company  In  the  income  account  as  given  In  the  report  for  1908-09 
but  is  here  shown  for  purpose  of  comparison  with  previous  years. — V.  89, 
p.    778. 


Wabash  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  full  text  of  the  remarks  of  President  Delano  will  be 
tound  on  subsequent  pages. 

OPERATIONS,  EARNINGS,  ETC. 

D      A              .     .  T                     1908-09.  1907-08.  1906-07.  1905-06 

Road  operated  June  30.              2,515  2,515  2  516  "517 

Equipment —  '  ''"' 

Locomotives    657  668  622  574 

Passenger  equipment.  __                  430  439  441  44x 

Freight  equipment 23,465  23,860  24.401  18  969 

Operations —  "'  "" 

Passengers  carried  (Xo.)      5,812,545  5,772,570  5,250,493  5  555  687 

Pass,  carried  1  mile 355,979,515  364,637,151  369,294,716  36o'oi3'901 

Rate  per  pass,  per  mile.      1.797  cts.  1.776  cts.  1.866  cts.  1  868 'cts 

Freight  (tons)   carried. a   12,556,220  12,304,460  13,540,584  12,016  9'5 

Freight  (tons)  car.  1  m.b  02, 950,014  a2, 983,467  <z3,322,315  <?2  969'200 

Rate  per  ton  per  mile..  _      0.582  cts.  0.573  cts,  0.556  cts.  0  544 'cts 

Rev.  train-load  (tons)..                 352  361  360  347 

Earn,  per  fr't  train  mile.         $2.0494  $2.0714  $2.0002  $18897 

Earn,  per  pass,  train  m.          SI. 1369  $1.0988  $1.1332  $11020 

Gross  earns,  per  mile...         $10,904  $10,235  $10,904  $9  937 

Earnings—                              $  $  $  %   ' 

Passenger 6,395,775  6,470,678  6,891,289  6,723  658 

Freight 17,176,709  17,103,693  18,465,286  16,138  466 

Mail,. express,  &c 2,295,549  2,165,702  2,075,898  2,153,255 

Total 25,868,033  25,740,074  27,432,473  25,015  379 

Expenses — 

Maintenance  of  way,  &c.     3,112,598  2,679,179  2,747,667) 

Maint.  of  equipment...      3,966,180  4,348,774  3,915,262)  18  077  887 

Trafflc  expenses 836,493  859,9131  I 

Transportation    10,024,796  10. 219,567/  12,153,324 

General 817,117  736,314  688.894J 

Total 18,757,184  18,843,747  19,505,147  18,077,887 

P.  c.  oper.  exp.  to  earn.           (72.51)  (73.21)  (71.10)  (72.27) 

Net  earnings 7,110,849  6,896,326  7,927,326  6,937,491 

a  Revenue  freight  only,     b  Three  ciphers    (000)   omitted. 

INCOME  ACCOUNT. 

1908-09.  1907-08.  1906-07.  1905-06. 

$  $  $  $ 

Net  earnings 7,110,849  6,896,326  7,927,326  6,937,491 

Invest.,  rentals,  &c 1.137,445  878,504  942,528  1,231,845 


Total 

Deduct — 
Taxes   

Track  &  bridge  rentals. . 
Additions  and  miscell.. 
Approp.  new  equipment 


8,248,294        7,774,830        8,869,854        8,169,336 


809,637 

1,582,486 

983,818 


Total 3,375,941 

Applicable  to  interest..     4,872,353 
Interest  on  bonds 4,291,612 


Balance    

Div.  on  deb.  bds. 
Div.  on  deb.  bds. 


580,741 

set-.  A    (6)210,000 
ser.  B    (2)530,000 


727,470 

1.469,609 

932,534 


3,129,613 
4,645,217 
4,058,351 


586,866 
(3)105,000 
(1)265,000 


883,551 

918.472 

419,530 

1,700,000 


915,909 

947,960 

708,484 

1,300,000 


3,921,553  3.872,353 
4,948,301  4,296,984 
4,011,636        3,787,651 


936,665 
(6)210,000 
(1)265,000 


509,333 


Balance    def.159,259    sur. 216,866    sur.461,665    sur. 509,333 

Note. — For  the  two  years  1907-08  and  1906-07  the  company  charged  the 
interest  on  the  outstanding  first  refunding  and  extension  bonds  ($799,360 
in  1907-08  and  in  1906-07  $383,160)  against  profit  and  loss,  to  which  was 
also  credited  dividends  received  on  Series  "A"  and  "B"  debentures  owned 
($328,550  in  1907-08  and  $411,091  in  1906-07)  outof  the  totals  of  $370,000 
and  $475,000  paid  on  said  debentures  in  each  year  as  shown  above.  Had 
the  income  account  embraced  these  several  items  the  result  would  have 
shown  an  actual  deficit,  $253,944  in  1907-08,  and  an  actual  surplus  of 
$489,596  in  1906-07.  For  the  year  1908-09  the  method  employed  was 
different.,  "Interest  on  bonds"  is  now  a  net  item  and  includes  the  full  in- 
terest on  the  outstanding  "first  refunding  and  extension  bonds  (amount 
outstanding  June  30  1909,  $31,476,243)  after  deductinr  an  amount  equal 
to  that  portion  of  the  $712,620  interest  paid  on  th  A&B  debenture  bonds 
which  reverted  to  the  company  as  owner  of  the  major  portion  of  such  de- 
bentures. 


BALANCE  SHEET  JUNE  30. 


1909. 
Assets —  $ 

Road   and   equipment 172,765,046 

Supplies  and  materials 1,080,483 

Cash  on  hand 2,424,827 

Stocks  and  bonds 16,857,716 

Accounts  collectible 2,111,312 

Loans  and  bills  receivable 5,677,165 

Advances  and  miscellaneous 3,210,720 

Cost  of  equipment  in  suspense 6,265,000 

Debit  to  profit  and  loss *3,045,119 


1908. 
$ 

171,216,676 

952,868 

2,353,593 

26,750,736 

2,771,803 

5,675,389 

3,403,696 

7,078,680 

355,594 


1907. 

$ 

169,684,853 

1,235,601 

2,411,244 

25,678,432 

2,582,904 

5,736,763 

3,704,758 

7,527,564 


Total  assets 213 

Liabilities — 

Common  stock 53 

Preferred  stock , 39 

Bonds    110 

Interest  1 

Vouchers  and  pay-rolls 3 

Individuals  and  railroads 

Taxes  accrued 

Hospital  account 

Loans  payable 

Bills  payable 

Unexpended  appropriations 

Miscellaneous 3, 

Credit  profit  and  loss 


437,389  220,559,036  218,562,118 


.141,453 
,141,453 
286,152 
760,429 
562,967 
597,584 
510,413 
6,028 
450,000 
174,000 
387,662 
419,247 


52,427,153 

38,427,153 

118,047,233 

1,615,119 

3,999,103 

587,923 

487,261 

5,516 

,280,000 

371,180 

807,614 

,503,781 


1. 


51,909,233 

37,909,233 

115,585,000 

1,807,090 

3,453,535 

775,296 

534,872 

6,361 

2,130,000 

901.564 

2,149,958 

954,338 

445,638 


Total  liabilities 213,437,389  220.559.036  218,562,118 

*  After  charging  to  profit  and  loss  $2,604,818  discount  on  sale  of  treasury 

securities,   &c,  and  other  Items  aggregating  $21,758,  and  crediting  items 

amounting  to  $96,310.— V.  89,  p.  287,   226. 

New  York  New  Haven  &  Hartford  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Charles  S.  Mellen,  New  Haven,  Conn.,  Sept.  17 
writes  in  substance: 

reneral  Results.— The.  business  depression  to  which  reference  was  made 
in  the  last  report  continued  until  the  autumn  of  1908,  when  some  Impro 
mentw^s  noticeable.  As  time  advanced  this  improvement  became  more 
m! rked  so "that ;  with  the  low  basis  of  operating  cost  which  was  maintained 
throughout  ' the  year,  without  impairment  of  the  property,  the  company 
wis  »hle  to  earn  the  regular  dividend  paid  during  the  year  within  $453,613 
—equivalent  tc .about 7X%   on  the  maximum  amount  of  capital  stock 

0UTsn?c»rnfnES-iu ce°0 uly°i  1909,  while  not  in  gross  quite  equal  to  those  of 
the  ve-u  1907  are  in  net  exceeding  the  same,  owing  to  the  completion  of 
the  many  improvements  of  the  past  few  years. 
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Com  para    "    Gross  Earnings,   Shot  Effect   of   Business  Depression  and 

Recover:/     Therefrom . 
1906.  1907.  1908.  1907.  1908.  1909. 

#  •  *  C  "5  * 

July  4,682.289  5,029,598  4,401 ,823  I  Jan.       1,308,382  3,679,417  4,055,890 

VllS  1,815,109  5,350,064  4,528,132   Feb.      3,749,129  3,359,707  3,826,500 

Sepl  '  .8u2,222  5,000,836  4,819,232!  March  4,612,499  3,874,618  4,532,941 

Ocl  1,827,014  5,196,680  4,935,338  April     4,600,896  4,1  19.689  4,692,471 

Nov.  1,744.515   1.717,661  4,61 1 ,180  I  May      5, 033, 045  4  . 1  .".2,563  4.761,766 

Dec.  4.455,780  4,172,048  4,355,0901  June     4,971.056  4,357,266  4,827,268 

Present  prospects  indicate  the  largest  gross  revenue  in  our  history. 

England  By. — The  expectation  of  a  return  on  your  company's 

Invs enl   [n  tin- Central  New England  Hy.  has  been  realized  by  the  action 

he  dli  i  tors  of  that  company  in  authorizing-  the  payment  from  the  net 
earnings  tor  the  year  of  4%  interest  on  the  general  nun  i",t!.  income  bonds 
■\      89,    p.    592,  469). 

.  <fec. — The  six-track  construction  or  the  Harlem  River  & 
ster  RR.  has  been  continued,  and  90%  of  the  total  work  has  been 
completed       The  installation  of  an  automatic  signal  system  is  now  under 
hi  i  will  be  completed  on  or  about  Jan.  1  1910. 

The  second-track  construction  between  Seymour  and  Waterbury  has 
bei  n  complete  !.  The  new  main  line  tracks  in  Waterbury  are  in  service, 
in  re  liei  with  the  passengi  •  and  frelgl  I  facilities.  The  new  machine  shop, 
engine  bouse  and  locomotive  coaling  station  at  Meriden  Junction,  Water- 
inn;,  will  bi  ready  for  occupancy  on  or  about  Jan.  1  1910.  Improvements 
at  Hawleyvtlle,  including  changes  in  tracks  and  extension  of  freight  yard, 
have  been  e  impleted.  The  second-track  construction  between  Waterbury 
ami  Bristol  is  progressing,  and  a  portion  of  the  line  from  Waterbury  to 
Summit,  8  miles,  is  in  service.  The  work  between  Summit  and  Bristol 
is  about  50%  completed,  and  the  driving  of  the  tunnel  is  now  undo;  v\  .  . 
It  will  probably  require  about  1  '• .  ■  •.<,  s  to  imish  the  entire  improvement. 
Work  on  the  viaduct  in  New  Hat  •  which  carries  the  street  railway  tracks 
formerly  located  in  State  St.)  was  continued  during  the  year,  and  cars  are 
now  being  operated  over  the  same.  The  work  will  be  completed  on  or 
before  Oct.  !  1909.  The  new  double  track  connecting  line  and  tunnel  from 
Providence  to  East  Providence  has  been  In  service  since  December  1908. 

Number  of  grade  crossings  eliminated:  State  of  New  York,  1;  Connecti- 
cut. 31:  Massachusetts,  6:  total,  38. 

Work  is  in  progress  at  Glenbrook.  Conn.,  on  the  erection  of  approxi- 
mately one  mile  of  four  and  six-trad  i  i  tary  construction,  beginning  at 
the  easterly  terminus  of  the  present  overhead  construction,  a  short  distance 
east  of  Stamford.  Contract  has  been  awarded  for  two  electric  freight  loco- 
motives. This  work  is  for  experimental  purposes  to  determine  future 
.standards  in  connection  with  a  proposed  extension  of  our  electric  service. 
The  electrification  of  the  New  Canaan  Branch  has  been  completed. 

Improvements  and  additions  to  signaling  and  interlocking  have  been 
made  at  numerous  points.  Bridge  repairs,  renewals  and  strengthening  of 
bridges  to  permit  of  operating  heavier  locomotives  have  been  made  at  28 
points.  The  work  on  the  new  drawbridge  over  the  Taunton  River  at 
Somerset  has  been  completed.  The  new  Shaw's  Cove  drawbridge  and 
Niantic  lift  bridge  have  been  equipped  with  machinery  for  electric  opera- 
i  ion  At  the  Thames  River  draw  bridge,  New  London,  the  double  tracks 
have  been  discontinued  and  the  tracks  have  been  gauntieted  in  order  to 
permit  of  operation  of  heavier  power.  The  new  bridge  over  Jackson  St., 
Holvoke,  has  been  completed. 

[The  improvements  and  betterments  charged  to  "cost  of  property" 
aggregated   $2,672.061. — Ed.] 

Equipment. — New  equipment  to  the  value  of  $7,211,254  has  been  pur- 
chased during  the  year,  consisting  of  54  coaches,  30  composite  cars,  12 
baggage  cars,  2  postal  cars,  5  horse  and  carriage  cars,  5,179  box  cars,  7 
steel  car  lloats,  one  tug,  2  double-truck  street  railway  flat  cars  with  crane, 
and  2  street  railway  snow-plows. 

Stock. — There  has  been  no  increase  during  the  year  in  the  capital  stock 
issued,  but  the  amount  of  stock  outstanding  in  the  hands  of  the  public 
has  been  increased  by  the  sale  of  21,043  shares  of  treasury  stock,  the  pro- 
ceeds of  which  were  used  to  acquire  other  property  (V.  88,  p.  1373)  . 

The  capital  stock  of  the  Old  Colony  RR.  Co.  has  been  increased  during 
the  year  by  the  slae  of  5.000  shares,  the  proceeds  of  which  have  been  ap- 
plied to  reimbursement  of  expenditures  for  betterments  by  your  company. 

Bonds,  Ac. — The  outstanding  indebtedness  of  the  company  and  of  its 
leased  lines  in  the  hands  of  the  public  has  been  increased  as  follows: 

Boston  &  New  York  Air  Line  RR.  Co.  1st  M.  4%  bonds  sold $1,602,000 

Pawtuxet  Valley  RR.  1st  M.  4s  ($160,000)  and  Stafford  Springs 

St.  Ry.  Co.  1st  M.  5s  ($350,000)  sold 510,000 

Installments  received  on  subscriptions  to  convertible  debentures, 

viz.:  3  '.Jsof  Jan.  1  1906,  $7,300;  6s  of  Jan.  1  '08,  $12,010,225.-12,017,525 
One-year  4%  notes — Due  Feb.  2  1910.  $100,000:  due  March  18 

19KMV.  88,  p.  749),  $5,150,000.-  5,250,000 

Total $19,379,525 

Two-year  debentures  paid  ($600,000  4  1-3%:    $7,810,000  5%; 

SI, 300, 000  5H%),  &c 9,746,100 

Net  increase  N.  Y.  N.  H.  &  Hartford  RR.  Co $9,633,425 

V.   H.   <fe  Northampton  ref,   con.   M.   4s  sold,   $2,400,000,   less 
consol.  mtge.  and  sink.  fund.  6s  paid,  $1,117,000__    1,283,000 

Total  increase $10,916,425 

The  $60,000  5%  1st  mtge.  bonds  of  the  Milford  &  Woonsocket  RR.  Co. 
which  matured  Dec.  1  1908  and  the  $10,000  6";,  1st  mtge.  bonds  of  the 
Milford  Franklin  &  Providence  RR.  Co.  which  matured  Jan.  1  1909  were 
purchased  by  your  company  and  are  held  in  its  treasury. 

New  stuck  Issue. — There  will  mature  between  Jan.  9  1910  and  Oct.  1 
1910  the  following  obligations  for  which  the  company  is  responsible,  viz.: 

Jan.  9— 3-yr.  5%  debs. .  .$3,500,000  I  Mch.  18— 1-yr.  4%  notes. $5,150,000 
Jan.  10— 3-yr.  5%  debs.-  50.000  i  Apr.  I — Hous.  RR.  1st  4s  100,000 
Feb.  2— 1-yr.  4%     otes_-       100,003|Oct.     1  —  Woonsocket      & 

Mch.    1— Shore   Line   Ry.  I      Pascoag  1st  5s  100,000 

Co.   1st  4J43 200,0001 

I      Total $9,200,000 

lit  is  expected  to  pay  the  $1,912,000  of  Boston  Clinton  &  Fitchburg  RR. 
(Old  Colony)  5%  first  mortgage  bonds  maturing  Jan.  1  1910  from  the  pro- 
ceeds of  the  sale  of  Old  Colony  RR.  Co.  stock.] 

The  authorized  expenditures  for  improvements  and   equip- 
ment   not   completed   and   delivered   on  June   30    1909   were 
$12,959,957,  of  which  it  is  estimated  there  remains  unpaid- _$11 ,959,956 
In  order  to  provide  the  necessary  capital  to  meet  maturing  obligations 
and  <  xpenditures  for  improvements.it  is  proposed  to  give  to  the  stockhold- 
ers and  convertible  debenture  holders  of  the  company  the  right  to  subscribe 
for  additional  shares  of  the  capital  stock  at  the  rate  of  $125  per  share. 
mil  stockholder  is  to  be  entitled  to  subscribe  for  one  share  of  new  stock 
for   each   four   shares   held.     The   holders   of   convertible   debentures   will 
have  the  sami   rights  of  subscription  as  if  thev  already  held  the  stock  Into 
which    their   debentures  are  later  convertible.     Payment  of  subscription 
will  be  in  four  equal  installments  at  intervals  of  six  months.     The  directors 
recommend  that  the  authorized  capital  stock  be  increased  bv  the  addition 
"I    ino.ooo  shares  of  $100  each  (V.  89,  p.  779). 

'-"""'""  The  litigation  in  which  the  New  York  Westchester  &  Boston 
UK.  was  involved  has  been  terminated,  and  full  authority  given  for  the 
prosecution  of  the  work  of  construction,  in  accordance  with  plans  satis- 
Cactorj  to  your  company  (V.  87,  p.  1420,  480:  V.  88,  p.  507.  625). 

By  a  di  of  1  lie  Supreme  Judicial  Court  of  the  Commonwealth  of  Mas- 

sachusetts of  May  1908,  in  the  suit  of  the  Attorney-General  against  the 
New  Yori  New  Haven  &  Hartford  RR.  Co..  vour  company  was  enjoined 
! '''.""   hold  tlj   or  indirectly  the  stock  of  any  Massachusetts  street 

fallwaj  aftei  July  I  1909.  In  consequence  of  this  decree  it  became  neces- 
fy  to  i  .  icl  i  and  indebtedness  of  the  Worcestei  &  Webster  street. 
u>     Co  tf  1  Me  Webster  &  Dudley  Street  Ry.  Co.,  which  came  into  the 

treasur;  ot       ompany  through  the  merger  with  the  Consolidated  Rail- 

wa5  Co.  i  i   1907,  thus  closing  out  the  last  financial  interest  of  your 

'"" ichnsetts  street  railways.     The  only  interest  not  eliml- 

11 '"'   '  iment  upon  the  shares  of  the  Springfield  Ry.  Companies 

•'""     ''  England    Investment   &   SecuritS    Co.      These  endorsements, 

'"".''    '   '  oi  th.   courts  thus  far  rendered,  we  must  apparently  continue 

",l;!l   '"  tlon  or  the  trusts  thev  represent,  but  the  earnings  of  the 

l'1"'"  ' :i  lV  "  l|  bj  both  trusts  seem  to  be  ample  to  enable  them  to  meet 
ail  o  iii    i  ions  without  calling  upon  your  company  to  make  any  payments 

'""  ' ''    iV       '    tranty.       (V.  89,  p.  163:    V.  88,  p.  1002,  945,  625. 506.) 

*  ■     as  to  New    York  Terminals. — By  reason  of  the  substitu- 

tion Ol  eh  ctrlc  motive  power  for  steam  within  the  limits  of  the  city  of  New 
.;,'"  '  red  by  law,  and  the  need  for  larger  facilities  at  the  Grand  Central 

■  evolving  tit-  expenditure  of  a   large  amount  of  money,  it   was 

a  m  a  idvlsable  to  join  with  the  New  \  orl;  Central  &  Hudson  River  RR. 
<  o.  in  a  new  agreement  for  the      i    ind  occupancv  of  the  i  svmtnal.     This 


agreement  is  now  in  effect,  and  while  it  entails  an  additional  expense  to 
your  company  for  its  use  of  the  terminal,  it  is  recognized  as  a  natural  se- 
quence to  legal  requirements  and  the  changed  conditions  (V  89  t>  295- 
V.   88.  p.   231,   53). 

Boston  RR.  Holding  ro. — Control  of  Boston  &  Maine  RR. — The  General 
Court  of  the  Commonwealth  of  Massachusetts  at  its  1909  session  authorized 
the  incorporation  of  the  Boston  Railroad  Holding  Co.  for  the  sole  purpose  of 
acquiring  and  holding  the  whole  or  any  part  of  the  capital  stock,  bonds  and 
other  evidences  of  indebtedness  of  the  Boston  &  Maine  RR.  and  of  voting 
on  all  certificates  of  stock  so  acquired  and  held,  and  of  receiving  and  collect- 
ing dividends  and  interest  upon  said  stock,  bonds  and  other  evidences  of 
indebtedness  (V.  88,  p.  1621,  506). 

Under  the  authority  of  the  Act  of  the  Massachusetts  Legislature  approved 
June  18  1909.  the  Boston  Railroad  Holding  Co.  has  organized  and  entered 
into  contracts  for  the  purchase  of  the  large  bloc!:  o:  Bo  m  &  Maine  RR. 
stock  representing  a  substantial  control  of  the  outstanding  stock  of  that 
company,  which  was  formerly  acquired  in  the  interest  of  your  company, 
and  your  directors  have  entered  into  agreements  to  purchase  all  the  stock 
and  bonds  of  the  Boston  Railroad  Holding  Co.  that  will  be  issued  for  pay- 
ment of  the  same.  The  result  of  this  transaction  will  be  to  give  to  your 
company  an  indirect  control  of  a  stock  interest  in  the  Boston  &  Maine  RR' 
through  your  ownership  of  all  the  outstanding  capital  of  the  Boston  Rail- 
road Holding  Co.     Compare  V.  89,  p.  40,   161,  528,  777. 

This  very  satisfactory  conclusion  of  the  controversies  which  grew  out 
of  the  purchase  by  the  New  England  Navigation  Co.  of  a  large  stock  inter- 
est in  the  Boston  &  Maine  RR.  about  two  years  ago  is  anticipated  by  your 
directors  to  be  of  large  advantage  to  your  company  in  the  building  lip  of  a 
distinctively  New  England  railroad  system  devoted  to  the  interests  of  that 
section,  securing  more  advantageous  arrangements  with  connecting  lines 
and  a  more  economical  administration  of  the  properties 

OPERATIONS    AND   FISCAL    RESULTS. 

Note. — The  comparison  of  1908-09  and  1907-08  figures  witii   1906-07   is 
very  inaccurate  because  (1)   the  results  of  the  later  years  are  made  up  in 
accordance  with   the  new  system  of  accounting  prescribed  by  the   Inter 
State  Commerce  Commission  and  (2 j    they  embrace   changes   explained  in 
report  for  1907-08,  V.  87.  p.  869. 


',0. 


1908-09. 
2,044 


1907-08. 

2,047 


Miles  operated  June 

Equipment — 
Locomotives    .  1,228  1,236 

Passenger    cars 2,437  2,3  56 

Freightcars 34,184  29,821 

Other   cars 1,213  1,034 

Operations — Revenue  passengers  and  freight  on 

Passengers  carried 75,957,983      75,555.989 

Passengers  carried  1  milel401652879 
Rate  per  pass,  per  mile.  1 .630  cts. 
Freight  (tons)  carried..  19,968,272 
Freight  (tons)  car'd  I  m.  1872419423 

Rate  per  ton  per  mile 1 .420  cts. 

Pass,  earns,  per  m.  of  rd.         $12,88 


1906-07. 

2,060 

1  ,176 

2,202 

19,776 

1,056 


$1  74 

$13,021 

$3.85 

93 

271 


26,323,409 
26,595,970 


Pass,  earns,  per  train  m  . 
Freight  earn.  p.m. of  rd. 
Freight  earn.  p.  train  m. 
Av.  No.  pass.  tr.  miles 
Av.  No.  tons  tr.  mile.  . 

Earnings — 
Passenger  department- . 

Freight  department 

Miscellaneous al, 428, 192 

Total 54,347,631 

Expanses — 

Maint.  of  way,  &c 6,130,606 

Maint.  of  equipment 5,906,357 

Traffic 309,000 

Transportation    22,491,376 

General :_  1,242,968 


1399708539 

1.643  cts. 

18,851,844 

1787661842 

1  .414  cts. 

$12,837 

$1  66 

$12,350 

$3.43 

89 

243 

$ 

26,279,301 
25,281,435 
al  ,489,411 


iy. 

7  5.333.816 

137151G126 

1.623  cts. 

21,370,230 

1927686950 

1  .436  cts. 

$1 2,989 

$1    65 

$13,779 

$3.50 

84 

238 


26,758,929 

28,380,704 

a456,303 


1905-06  . 
2,057 

1,135 

2,164 

19,264 

674 

69,219,147 

1255625792 

1.683  Cts. 

20,259,296 

1888605411 

1.407  Cts. 

si  2,246 

$1   62 

$13,213 

$3.40 

81 

236 

S 

25,252,124 

27,247,118 

485,080 


53.050,147      55.601,936       52,984,322 


Total 36,080,307 

P.  e.  of  exp.  to  earnings.  (66.38) 

Net  earnings 18,267,324 

Net  revenue  from  out-1 

side  operations \  1,214,307-i 

Net  earns.  SS.  lines J  l 

Net  Connecticut  Co._    _  c3 ,644,315 

Total  net  revenue. .    -  23,125,946 

Taxes    3,446,126 


5,983,826 

6,913,169 

311.2251 

23,625,504  1 

1,379,834 

38,213.558 

(72.03) 

14.836,590 

1,212,089 

0498.674 

c2. 745, 758 

19,293.111 
3.338,306 


5,479,089 
5,638,784 

25,286,306 
1,445,902 

37.850,081 

(68.07) 

17,751,855 


635,127 
3.615,900 

22,002,882 
3,592.236 


5.614.978 
5.668,525 

22,610,568 
1,328,516 

35,222,587 

(66.47) 

17,761,736 


Dividends  on  stocks 

Interest  on  bonds 

Miscellaneous    income- 
Rents  received 


19,679,820 

1,959,333 

674,433 

1,609,581 

350,142 


15,954,805  18,410,846  14,951,007 

894,7001  1,925,288  1,411,472 

714,991 j 

1,889,002  152.586  764.285 

363,458         


Total  net  incomc. 

Dcduct — 
Int.  on  bonds,  debs.,  &c.   10,424,932 
Rentals  of  leased  lines__     3,956,294 
Rentals  and   guar.   div. 

other  than  above 1,978,281 

Hire  of  equipment 460,430 

8%   on  stock 7,883,842 

Improv'ts  &  betterm'ts.       

Insurance  fund 

Miscellaneous 23,143 


24,273,309      19,816,956      20,488,520       17,126,764 


7,556,045 
4,581,182 

1,784,299 

628,861 

7,783,262 


5,732.743 
5,604,846 


6,904.988 


257.889 


005,793 
93  5,594 


,467,092 
,000,000 
326,998 


Total 

Balance  for  year. . . 


24,726,922      22,333,649      18.500,466      16,735,477 

.--    def.453,613def.2,516,693  stir.  1.988,054    SUr.391.287 


1908. 
S 


1907. 

$ 


107  I 

603  t246,308,465    2  14,885,748 


43,613,81  11 
9,397,869!    53.119, 


188 


a  "Miscellaneous"  gross  earnings  in  1909  consist  of  "all  other  revenue 
from  transportation,"  $243,140,  against  $229,948  in  1908:  and  "revenue 
from  operations  other  than  transportation,"  $1,185,052,  against  $1,259,403 
in  1907-08:  in   1907,  of  rents,  $402,398:  telegraph  receipts,  $53,905. 

b  These  are  the  net  earnings  of  New  England  SS.  Co.  for  3  months. 

BALANCE  SHEET  JUNE  30.      (  is  to  change  in  1908,  see  V.  87,  p.  869.) 

1909 

Assets —  $ 

Steam  railroad 113,083 , 

Equipment,  steam  railroad 54,008, 

Floating  equip.,   street  railway   and 

other  properties 40,361 ,604  I 

Stocks  of  other  companies 75,399,5  19 

Bonds  of  other  companies 9,804,801 

Advances    to    and    expenditures    on 

Harlem  Riv.  &  Port  Chester  RR..  22,294.617 
Heal  estate.  Park  Square,  Boston,  and 

South  Street,  N.  Y.,  held  for  sale..  5,169,752 
Advances  to  leased  lines  not  control'd, 

for  improvements  and  betterments  2,659,527 

Materials,  fuel  and  supplies 3,406,911 

Agents  and  conductors   .    .    .  2,111,802 

Traffic  balances . 

Miscellaneous    accounts                     ...  10.361,827 

Bills   receivable                                            .  19.913,158 
Due  on  subscription  of  debentures 

Cash  In  banks  and  on  hand  16,662,321 

('ash  for  int. 'rest  and  dividends  4,177,645 

Insurance  fund  (atcost)  1.103,703 

\eei  lent  and  casttaltv   fun  1  (at  cost)  275,314 
Deposit    for    Harlem    Hive,    &    Port 

Chester  first  mortgage  bonds  238,680 
N.  H.  &  North.  Co.  sink,  fund  (cost* 

Other  sinking,   &c  .  funds  353.297 

Prepajd  Insurance,  pier  rentals,  &c  i  1,105 


15, 01  1. 346  I 

5,210,000 

3,843,523 
l  ,595,171 

2.019,150 
3  2  5.335 
I  ,3  I 
6.5 53. 78 2 

19.57  1.7  1.'! 

3,581  .537 

i  ,188,  >99 

800,636 

24, 
935,172 

255.8  1  I 
94,355 


5. 210. 'Mi" 


7.835 

5,00  l 

3,020 

26  : 

3,61  l 

I  1,550 

22,327 

7,612 

70  1 
102 

73  6 
88  I 
!  :.c> 
1 1 3 


.86  7 
,403 
,565 

.7!):; 

,913 

,6  19 
,370 

,280 
,464 

,992 

.600 
,779 
,90  i 
,308 


Total  assets 


381,400,353    368.198,235    371.770.120 
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1909.  1908.  1907. 

Liabilities —  S  $  $ 

Capital  stock 100,000,000  97,895,700  97,080,400 

Outst'g  stocks  subsidiary  companies,  _____              280,400 

Deben's,  incl.  merged  r'ds  assumed.  _  175,898,875  173,595,750  14G,905,400 

Debentures  of  subsidiary  companies-      ...        __    24,17.'., 000 

Bonded  debt,  incl.  merged  r'ds  as'm'd  58,901,000  56,849,000  32,339,000 

Real  estate  mortgages 23,500        

Bonded  debt  constituent  companies..       2,108,000  25,232,000 

Reserve  for  equipment  and  personal 

property  held  under  leases 11,455,985  7,630,483  8,630,462 

Traific  balances 1,511.666  2,507,154  2,561.122 

Audited   vouchers 3,579,040  4,354,239  6,167,859 

Bills  payable 5,250.000  55,700  3,077,700 

Miscellaneous  accounts  pavahle 333,421  887.479 

Unpaid    wages _" 287.222  210,093  558.331 

Rent. .Is  of  leased  lines  accrued 188,617  202,911  230,753 

Interest  due  or  accrued 4,611.897  3,714,419  3,093,562 

Dividends  due  or  accrued 2,028,1     0  1,982,460  2,461,028 

Insurance  fund 1,103,703  1,012,934  1,077,847 

Miseell.  reserve  and  suspense  acc'ts..  1,115,257  846,709  899,189 

X.  H.  &  North.  Co.  sinking  fund 935,172  884,779 

Other  funds  and  miscellaneous 2,385,508  1,403,569  767,770 

Profit  and  loss  account _  12,999,443  12,860,490  17,402,039 

Total   liabilities 381,400,353   368,498,235  374,770,120 

Note. — Contingent  Liabilities. — The  following  contingent  liabilities  are 
not  included  in  the  balance  sheet  of  June  30  1909: 

Joint  liability  with  other  roads  for  any  deficiency  on  foreclosure  of 
bonds  of  the  Boston  Terminal  Co.: 

Guaranty  to  repay  preferred  stock  of  the  Springfield  Ry.  Cos.,  $3,- 
387,950,  and  of  the  New  England  Investment  &  Security  Co.,  $4,000,000, 
at  105  on  liquidation. 

(3)  Guaranty  of  principal  and  interest  of  the  debentures  of  the  Provi- 
dence  Securities    Co.,    $19,899,000. 

(4)  Guaranty  of  principal  and  interest  of  sold  debentures  of  the  New 
England  Navigation  Co.  in  case  of  termination  of  lease  of  the  Old  Colony 
RR.   Co.,   $3,600,000. 

'.uaranty  of  principal  and   interest  of   the  'year   refunding 

consolidated  nitge.  gold  bonds  of  the  Xew  Haven  &  Northampton  Co., 
dated  June  1  1906,  $2,400,000. 

(6)  Guaranty  of  principal  and  interest  of  the  4%  50-vear  first  and  refund- 
ing gold  bonds  of  the  New   York   &   Stamford   Ry.,   $271,000. 

(7)  Guaranty  of  principal  and  interest  of  tl  -year  2d  mtge.  bonds 
of  the  Harlem  River  &  Port  Chester  RR., dated  June  1  1881.  The  principal 
of  these  bonds,  together  with  interest  to  maturity,  has  been  deposited  with 
the  Farmers'  Loan  &  Trust  Co.,  trus 

Items  Nos.  3  and  4  were  included  in  1907  in  the  item  of  "debentures  of 
subsidiary  companies"  ($24,173,000).     See  V.  85,  p.  859.  V.  87,  p.  779,  594 

E.  1 RNING3  OF  CONTROLLED  COMPANIES—  YEARS  END .  J  VNE  30. 

(1)  Central   New  England  R/jtla-ay. 

Gross  Net  Other    Deductions Balance  for 

Fiscal         Revenue.      Revenue.        Inc.     Taxes.    Rents.    All  Int.         Year. 

ir —         $  $  $  $  $  $  $ 

1908-09.. 2, 530, 213  931,030  56,849  77,017  214,190  576,307  sur.120,065 

1907-08.-2,108.780  403,617  63,898  67,749     91 ,822  305,658  sur.      2,286 

1906-07.-2,153,366  def.431,047  50,548  56,880  106,829  103,361  def.647,569 
Note. — The  foregoing  comparison  made  by  the  "Chronicle"  is  only  ap- 
proximate, awing  to  changes  in  accounting.     "Rentals"   in   1908-09   in- 
clude  "Hire  of   equipment,"    $95,669. — Ed. 

(2)  Steamship  Cos. —  — New  Eng.  Nov.  Co. II.  &  N .  Y.  T .Co. — 

1908-09.        1907-08.        1908-09.        1907-08. 

Gross    earnings $4,944,825  $4,365,059  $1,087,106       $702,426 

Operating  expenses 4,054,381     3,883,545        814,728         571,07!) 

Net  earnings $890,445       $481,514       $272,378       $130,756 

Other   income 910,890      1,325,427  40,541  1,718 

Total  Income $1,801,341  $1,806,941  $312,919  $132,474 

Deduct — Taxes $55,825  $52,298  $11,567  $9,820 

Interest  on  bonds,  &c 1,048,690  975,550  20,412  20,478 

Improvement  on  piers 7,707  1,466  1,467 

Total   deductions $1,104,515   $1,035,555         $33,445         $31,765 

Net   income $696,826        $771,386        $279,471        $100,709 

(3)    Trolley  Cos. — Connecticut   Company  and  Rhode  Island  Company. 

[The  Rhade  Island  Co.  operates  the  trolley  lines  controlled  in  Rhode 
Island.  See  Providence  Securities  Co.  in  "Electric  Railway"  Section. 
The  Connecticut  Company  (wholly  owned)  operates  under  contract  all 
the  street  railways,  electric-lighting  and  water-supply  companies  in  Con- 
necticut owned  and  controlled  by  the  N.  V.  X.  H.  &  Hartford  RR.  Co. 
See  "Consolidated   Railway  in  "Electric   Railway"   Section. I 

Connecticut    Co. Rhode    Island   Co. — 

Earnings —  1908-09.        1907-08.        1908-09.        1907-08. 

Passenger $6,416,338    $6,221,160    $3,876,746    $3,943,430 

Mail,  express,  &c 233.702  110,030  172,894  115,073 

Chartered    cars 28,428  28,302  11,998  13,047 

Sale  Of  power 39,778  11,822  50,076  55,775 

Park  earnings _. 62,116  03,255 

Advertising    29,687  26,003  16,846  15,355 

Miscel.,  incl.  gas.  It.  &  water  1,178,782  764,368  26,225  21,822 

Total  earnings _  _  _  _$7,988,831  $7,290,940  $4,160,785  $4,194,503 

Operating  expenses — 

Maint.  of  way  and  structures  $572,107  $709,124  $198,113  $319,732 

Maintenance  of  equipment- _  450,556  524,317  265,071  317,850 

Operation  of  power  plants 753,010  785,446  368,120  397J458 

Operation  of  cars 1,624,210  1,645,096  1,008,500  1, 058,996 

General   expenses 568,376  549,945  474,083  449  638 

Miscellaneous  expenses 337,34  5  331,253 

Total  operating  expenses. $4 ,305,604    $4,545,182   $2,313,954   $2,573,674 

Net  earnings $3,683,228    $2,745,758    $1,840,831    $1,020,329 

Otber   income 32, 173  22,519 

Total  income $3,683,228    $2,745,758    $1,879,004    $1,643,348 

Taxes,  rentals,  &c 38,913  (?)  1,409,797      1,464,927 

Xet  surplus  Income $3,641,315  (?)  $469,207       $178,421 

(The  "net  income"  of  the  Rhode  Island  Co.  ($469,207  in  1908-09),  it  is 
understood,  Is  included  in  one  or  more  of  the  items  of  "other  income"  in 
the  statement  of  N.  Y.  N.  H.  &  II .  RR.  above.  The  net  earnings  of  the 
"Connecticut  Company"  (S3 .644,: 31  5)  an  em  in  the  gen- 

eral income  account  above,  while  the  Interesl  and  other  charges  of  the  Con- 
necticut trolley,  &c,  companies,  including  the  SI  ,039,167  paid  as  rental  to 
the  Connecticut  Ry.  &  Ltg.  Co.,  a  1       ed  in  the  fixed  charges  of  the 

parent   company.] — V.  89,  p.  779.  594. 

Seaboard  Air  Line  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  report  made  to  theCouri  by  Etecei       -  S.  Davies  War- 
field,  R.  Lancaster  Williams  and  E.  0.  Duncan  says  inpart: 

Receivers'  Certificates. — An  issue  of  $4,250,000  5'  _  n  c  [vers'  c<  rtiiicates. 
Series  "C,"  was  made  Jan.  1  1909,  the  proceeds  thereof  to  lied  to  the 

payment   of   the   new   equipmem    acquired,    additions   and    betterments, 
equipment  trust  obligations  and  obligations  of  the  Seaboard  Air  Line  Ry. 
duly  covered  by  the  decrees  of  the  courts  having  jurisdiction.     These  cer- 
tificates are  payable  at  the  termination  of  the  receivership,  or  prior  then     - 
(Compare  V.  88,  p.  376,  54:  V.  87,  p.  1605.) 

Equipment. — The  equipment  was  maintained  at  a  cost  of  $2,375,146; 
included  in  this  amount  is  $31,176  for  value  of  equipmem  destroyed  or 
retired  from  service,  credited  to  equipment  renewal  fund,  and  also  $243,500 
for  depreciation,   credited   to   reserve   funds. 

New  equipment  was  contracted  for  during  the  year  was  as  follows:  1 5  ten- 
wheel  locomotives,  509  ventilated  box  cars,  200  phosphate  cars,  50  ballast 
cars,  5  first-class  passenger  coaches,  5  express  cars,  3  mail  and  baggage  cars 
and  5  passenger  and  baggage  cars.  Of  the  above  there  were  vet  to  be  re- 
ceived June  30  1809  168  ventilated  box  cars  and  92  phosphate  cars  and  .", 
mail  and  baggage  cars  and  2  passenger  and  baggage  cars. 


Maintenance,  Additions,  &c. — The  roadway,  track  and  structures  were 
maintained  during  the  yea!'  at  a  n-l  <>i  $904  V'5  per  mile  of  road.  Eightv- 
seven  commercial  sidings  to  induce  business  have  been  constructed-  net  in- 
£?5?Lln  ?idinSs-  17-82  miles.  Tie  renewals  were  1,228,923  cross-tics  and 
29,3o7  switch  ties,  at  a  cost  of  $409,022  71,  charged  to  operating  expenses; 
103. lo  miles  of  new  75-lb.  steel  rail  were  laid  in  main-line  track,  releasing 
60  to  70-lb.  worn  rail,  and  there  was  charged  net  to  operating  expenses 
$39,861  and  to  capital  account  $41 ,973;  230,493  cubic  yards  of  gravel,  stone 
and  slag  ballast  were  put  under  main-line  track  at  a  cost  of  $132,626,  of 
which  $97,710  was  charged  to  "ballast"  and  $34,910  direct  to  "track-laying 
and   surfacing,"   both   capitai  accounts. 

Wooden  trestles  aggregating  10,829  feet  were  filled  in,  and  cost  thereof 
$28,080,  including  culverts,  charged  to  operating  expenses.  The  re- 
placement in  steel  or  strengthening  for  heavy  traffic  of  36  bridges  was  au- 
thorized; of  these  12  have  been  completed  and  24  will  be  completed  by  June 
30  1910;  the  cost  of  this  work  during  the  past  year  was  $327,150,  of'which 
there  was  charged  $218,794  to  capital  account  and  $108,356  to  operation. 

At  large  expense  a  port  has  been  created  at  Tampa,  Fla.,  where  facilities 
for  the  handling  of  phosphate,  lumber  and  coal  have  been  provided.  In 
order  to  reach  various  phosphate  mines,  an  extension  of  the  Plant  City 
Arcadia  &  Gulf  Ry.  is  being  made  a  line  from  the  Starke- Wannee  branch 
is  under  construction;  tracks  into  the  mines  of  the  Coronet  Phosphate  Co. 
and  the  Mutual  Mining  Co.  have  been  completed.  The  line  between  Bostic 
and  Monroe  has  been  improved,  to  enable  the  Seaboard  to  handle  shipments 
of  coal  originating  on  the  Carolina  Clinchtield  &  Ohio  Ry. 

New  freight  houses  or  substantial  additions  to  terminal  facilities  are  under 
way  at  Richmond,  Wilmington  and  Atlanta,  and  at  Fernandina  the  phos- 
phate elevator,  which  was  burned  just  prior  to  the  receivership,  has  been 
replaced  from  the  insurance.  Thirty  stations  have  either  been  constructed 
or  substantially  added  to. 

[Expenditures  for  improvements  and  betterments  charged  to  capital  ac- 
count have  aggregated  $1,197,742,  viz.,  "construction,"  $1,084,312;  less 
$12,033  for  charges  prior  to  receivership,  $1,072,279;  equipment,  $113,430. 
"Construction"  includes  chiefly:  Right  of  way  and  station  grounds,  $100,- 
431:  bridges,  trestles  and  culverts,  $252,052;  rails,  $96,400:  ballast,  $97,710: 
dock  and  wharf  property,  $204,127.  For  equipment  there  was  expended 
$863,453,  less  charged  to  renewai  reserves,  $7*50,023;  balance  to  capital 
account,   $113,430.] 

General  Remarks. — The  earnings  of  the  Seaboard  Air  Line  Ry.    (2,609.41 
average  operated  miles)  during  the  past  year  on  business  interchanged  with 
subsidiary  lines  aggregated  $1,096,519,  as  follows: 
Atl.  &  Birm.  Air  Line  Ry.  .$646,885   Plant  City  Arc.  &  Gulf  Ry   -$130,206 

Florida  West  Shore  Ry 273,200  |Tal.  Perry  &  S.   E.  Ry_.    ..        8,411 

| Catawba  Valley  Ry 37,816 

In  comparative  statements  in  this  report,  where  figures  for  operating  ex- 
penses for  the  year  ended  June  30  1908  are  shown,  the  same  have  been  re- 
vised to  agree  with  the  classification  of  expenses  as  ordered  by  Inter-State 
Commerce  Commission  effective  as  of  July  1  1908. 

RAILS  IN  MAIN  LINE  (Total  1909,  2,594  Miles  Steel,  8  Miles  Iron.) 


1909. 
1908. 
1907- 
1906. 


85-.0.  SO- lb. 


40 
40 
40 
40 


123 
123 
123 
124 


7 5- lb. 
777 
638 
598 
466 


70-lb. 
216 
212 
198 
228 


68-H>.63-65-.b. 
201     80 
198     23 
181     23 
181     23 


60-.0. 
499 
529 
686 

767 


58-.&. 
357 
371 
219 
230 


56-lb.&c.  Iron. 


301 
368 
451 
460 


8 

9 

29 

29 


OPERATIONS  AND  FISCAL  RESULTS.  SEABOARD  AIR  LINE. 


1905-06. 

2,611 
3,049,622 
160,290,375  135,826,215 

2.359  cts.    

107.549  cts.    

6,426,991        6,064,558 
1023  198,330    961,550,942 

1.112  cts.         

194.02 


1908-09.  1907-08.  1906-07. 

Average  miles  operated-  2,609  2,611  2,611 

Passengers  carried  (No.)      3,402,794        3,552,105        3,356,744 

Pass,  carried  1  mile 161,967,388   168,325,875 

Av.  rate  per  pass.  p.  mile     2.156  cts.       2.221  cts. 
Earns,  p.  pass,  train  milel05.628  cts.   109.864  cts. 

Tons  carried  (No.) 6,517,564        6,243,668 

Tons  carried  1  mile 1006383,083  936,280,025 

Av.  rate  per  ton  per  mile     1,129  cts.       1.124  cts. 
Av.  tons  per  tr.  m.  (No.)  206.07  185.83  207.63 

Earns,  per  fr't  tr.  mile_ _  $2.32  $2.08  $2.30 

Earns,  per  mile  of  road.  $6,305  $6,004  $6,283 

INTER-STATE  COMMERCE  CLASSIFICATION . 

The  figures  for  1907-08,  covering  operating  expenses,  "other  income" 
and  "deductions,"  as  shown  below,  have  been  revised  to  conform  to  sundry 
minor  changes  prescribed  by  the  Inter- State  Commerce  Commission,  ef- 
fective July  1  1908,  which  total  $9,576  in  each  of  the  three  classes  of  items 
named.  The  figures  for  1906-07  are,  however,  repeated  as  given  in  thejre- 
port  for  1907-08,  the  items  in  1906-07,  of  wdiich  the  corresponding  ones  in 
1907-08  have  been  changed,  are  shown  by  the  letter  a. 

1908-09.  1907-08. 

Operating  revenue —  $ 

Passenger 3 ,491 ,728 

Freight    11,357,204 

Mail,  express,   &c 1,602,745 


3,739,013 
10,524,716 

1,411,720 


1906-07.  ? 
$  t_fr^3 

3,780,494 
11.3S2.264 

1,242,621 


Total 16,451,677      15,675,449      16,405,379 


Op  rating  Expenses — 

Maintenance  of  way,  &c 2,358,142 

Maintenance  of    equipment 2,375,!  40 

Traffic   expenses 584,804 

Transportation  expenses 5,570,652 

General  expenses 557,288 


2,145,661 
2,413,204 

552,994 
6,248,291 

610,194 


a2.310,560 
a2, 514, 737 

a546,834 
06,763,638 

fi450,014 


Total 1 1 ,446,032 

Net   earnings 5,005,645 

Income  from  rentals 21, 478 

Income  from  other  sources 38,681 

Car  per  diem  and  mileage 95,868 

Total  income 

Deductions — 

*  Interest  on  funded  debt 

Interest  on  receivers'  certificates 

Interest  on  equip,  trust  obligations. . 

Interest  on  floating  debt 

Taxes 

Rents  for  lease  of  road 

Rents  for  other  property 

Car  per  diem  and  mileage 

Outside  operations 


11,970,343    012,585,784 
3,705,106      03,819,595 


20,615 

16.561 

1,320 


19,807 
16,297 
{a)M 


5,161,672         3,743,602      03,855,699 


3.107,367 
300,149 
313,807 
194,957 
023,935 
48,925 
70,663 


13,682 


,102,600 

8.630 

347,335 

257,030 

600,500 

48,925 

61,847 

"Y,  608 


2,880,572 

"  244,438 

261,592 

514,008 

48,925 

45,325 

0320,966 

Cr.1,826 


Total  deductions 4,673,485        4,429,475      04,314,000 

Balance,  surplus  or  dclicit sr. $488, 187  def.   685,874  def.$458,301 

*  The  $230,400  for  interest  on  the  Seaboard  Air  Line  Ry. -Atlanta  Birm- 
ingham 1st  M.  4  %  30- yr.  gold  bonds  is  charged  not  to  the  income  of  the  Sea 
board  Air  Line  Ry.,  but  to  the  Atlanta  &  Birm.  Air  Line  Ry.  in  open  acc't 


. 1 ssets — 

Road,  equipment,  &c 

Special  equipment  fund 

Securities  owned 

Securities  owned  by  proprietary  cos.  _ 

Preferred  stock  in  treasury 

Common  slock  in  treasury 

i  .     sehold  interest  in  Wilmington  Ry. 

Bridge  (contra) 

Atl.  &  B.  A.  L.  Ry.  1st  M.  (contra)  _ . 
Cash  (Incl.  In  transit  &  with  fiscal  a 

Agents  and  conductors 

Individuals  and  companies 

Materials  and  supplies  on  hand 

Freight  c'.aims  in  suspense 

Tall.  P.  &  So.  E.  construction  account 
Catawba  Valley  Ry.  construe,  acc't.. 

Due  from  subsidiary  companies 

Miscellaneous 

Receivers'  special  account 

Profit  and  loss 


1909. 
$ 
130,156,762 


CONSOLIDATED  BALANCE  SHEET  JUNE  30. 

1908. 

$ 

128.959,019 

4~,785~479 

1,042,695 

1,105,900 

496,600 

1 OS, 500 
5,760,000 
3,551  ,826 

208,343 

688,850 

1,004.7.;., 
70,853 


4,916,323 

1,042,095 

1,105,900 

496,600 

108,500 
5,760,000 
3.213,294 

250,532 

609,790 
•'.812 

286,     15 


0,694,276 

1,162.952 

287,274 

•2,293,2  50 


6,155,199 

69,958 

2,009.778 


1907. 

$ 

128,506,725 

2,178,160 

4.148.799 

997,683 

1,105,000 

195,000 

108,500 

5,760,000 

L,  136, 621 

519,665 

5  52,869 

2,009,154 

3  19,725 

1  12,645 

180,541 

5.  HO, 929 

763.173 


Total 159,561,512    157,924,108    154.405,189 
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/  iabilities — 

Common  stock   

Preferred  stock 

Bonds  (see  "Uy.  &  Ind."  Sec.) 

Recelt  ens'  certificates 

Collateral  gold  notes 

Seaboard  Air  Line  Ry.  A.  &  B.  lirst 

mortgage  bonds  (contra) 

\\ 'iiiii.  Ry.  Bridge  bonds  (contra) 

Equipment  trust  notes 

Audited  vouchers 

Pay-rolls  and  salaries 

Accrued  interest  not  due 

Matu  red  Interest 

e  funds  

Int.  on  acc'ts  &  mtges.  subsld.  cos 

Due  proprietary  companies 

Reserved  for  stock  proprietary  cos.. 
Operj  acc'ts,  accrued  taxes  and  misc. 

1 1a  ya  ble 

Profit  and  loss 


1909. 

$ 

37,510,000 

25,000,000 

64,171,000 

7,510,000 

700,000 


5,700,000 
108,500 

5,853,000 

1,338,503 
576,286 
714,377 

2,205,616 
751,885 

1,668,385 

2,266,455 

39,960 

884,871 

2,496,674 


1908. 

$ 

37,516,000 

25,000,000 

64,184,000 

3,260,000 

700,000 

5,760,000 

108,500 

6,785,000 

2,289,409 

583,203 

704,565 

1,267,416 

1,564,952 

1,241,351 

1,955,630 

39,960 

828,695 

4,135,427 


1907. 

$ 

37,516,000 

25,000,000 

64,185,000 


5,760,000 

108,500 

7,417,000 

2,083,679 

678,410 

637,310 

715,159 

822,014 

819,095 

2,171,443 

39,960 

1,155,216 

3,900,186 

1,396,217 


Total 159.561,512    157,924,108    154,405,189 


*  After  charging  to  profit  and  loss  $170,000  discount  on  receivers'  certifi- 
cates and  crediting  items  aggregating  $58,315. — V.  89,  p.  666.  594. 

Duluth  South  Shore  &  Atlantic  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
Results  of  operations  for  several  years  were  as  below: 

OPERATIONS.  EARNINGS.  EXPENSES,    &C. 


Operations —                        1908-09.  1907-08. 

Revenue  pass,  carried.  _         707,653  679,253 

Rev.  pass,  carried  1  mile  37,137,717  38,502,381 

Rate  per  pass,  per  mile.      2.464  cts.  2.517  cts. 

Rev.  freight  tons  carried     2,555,351  2,943,982 

Tons  carried  one  mile.  _  171 ,817,332  180,751,208 

Av.  rate  per  ton  per  mile     0.951  cts.  0.987  cts. 


1906-07. 

691,585 

40,284,349 

2.662  Cts. 

3,285,475 


1905-06. 

618,337 

34,413,938 

2.694  Cts. 

3,281,506 


237,879,967   227,172,246 
0.851  cts.  0.85  Cts. 


INTER-STATE   COMMERCE   COMMISSION  CLASSIFICATION. 

Earnings —                                                    1908-09.  1907-08.  1906-07. 

Merchandise  freight $1,411,258  $1,524,022  $1,699,636 

Iron  ore  freight 222,832  259,147  283,294 

Passenger 915,124  969,126  1,072,969 

Mail,  express  and  miscellaneous 170,124  167,614  166,196 

Sleeping  and  dining  cars 06.249  67,049  58,770 

Total    revenue $2,785,587  $2,986,958  $3,280,805 


Expenses- 
Maintenance  of  way  and  structures $445,281 

Maintenance  of  equipment 327.791 

Traffic 100,884 

Transportation 1,027,071 

General  expenses 78,491 

Sleeping  and  dining  cars 58,383 


$553,3191 

351,831  I 

85,2!    I 

1,135,788 
80,026 
46,572, 


2,252,250 


Total  expenses $2 ,037,901 

Per  cent  of  expenses  to  revenue (73.15) 

Net  revenue $747,686 

Taxes  accrued 203,600 


$2,252,787  $2,252,250 

(75.42)  (68.65) 

$734,172  $1,028,613 

186,345  170,283 


Operating  income $544,086 

Other  income 146,209 


Net  income $690,295 

Deduct — 

Interest  on  bonds $862,805 

Other  interest 

Other  deductions  (rents,   &c.) 28,937 


Total $891 

Balance,  deficit $201 


742 
447 


$547,826 
30,405 

$578,232 

$859,700 

980 

28,546 

$889,224 
$310,993 


$872,300 

$859,700 
25,504 
42,663 

$927,836 

$55,536 


BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equipm't.  46 
Mack.  Transp.  Co. 
Lake  Super.  Term. 

&  Transfer  RR. 
Mineral  Range  Ry. 
Ste.MarieUn.D.Co. 
Western  Exp.  Co. 
Current  accounts  & 

miscellaneous  . . 

Material 

Trust  equipment. . 
Profit  and  loss 3 


1909. 

S 
705,852 
237.372 

70,889 

532,295 
57,199 


672,177 
270.812 
240,882 
258,981 


1908. 
S 
46,692,632 
237,371 

38,300 

532,295 

57,199 

25,000 

475. SOI 
371,046 


3,028,954 


Liabilities — 

Common  stock 12 

Preferred  stock 10 

Bonds  &  car  trusts  23 
Canadian  Pac.  Ry. 
guar.  int.  adv.. 
Canadian  Pac.  Ry. 
general  accounts 
South  Sh.  Land  ( !o 
M.  H.  &  O.   ands. 

Bills  payable 

Current  accounts. 
Acer.  Int.  &  taxes. 
Equipm't   replace- 
ment fund 


1909. 

S 
000,000 
000,000 
587,811 


1908. 

S 
12.000.000 
10,000,000 
23,477,013 


5,262,235  4.797,955 


2,988 

193,508 

3,497 

47_'.'.is.- 
364,938 

158,497 


62.988 

200.007 

5,739 

50,  132 
433,463 
362,134 

(,S.S60 


Total  assets 52,046,459  51,458,598, 

-V.  89,  p.  410. 


Total  liabilities. 52,046, 459  51,458,598 


Boston  &  Maine  RR. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Lucius  Tuttle,  Sept.  14,  writes  in  substance: 

General  Results. — The  general  business  depression  continued  to  affect 
our  earnings  unfavorably  until  the  beginning  of  December  1908;  during 
the  lirst  five  months  of  the  fiscal  year  covered  by  this  report,  the  operating 
revenues  decreased,  in  comparison  with  those  of  the  same  months  of  the 
previous  year,  $1,633,536.  During  the  last  seven  months  of  the  fiscal 
year  the  operating  revenues,  compared  with  the  previous  year,  increased 
$2,171,486,  giving  thereby  a  net  improvement  of  $537,950.  The  gross 
income  for  the  year,  however,  was  $1,491,127  less  than  for  the  year  ended 
June  30  1907,  when  earnings  were  at  their  maximum. 

As  operating  expenses  were  reduced  $708,285,  the  net  corporate  income 
gained  $1,636,106;  and.  after  the  payment  of  all  charges  and  dividends,  a 
surplus  was  left  of  $529,143,  in  comparison  with  a  deficit  for  the  previous 
year  of  $1,409,662. 

Funded  Debt.— On  April  1  1909  this  company  issued  $11,700,000  4}4% 
bonds,  payable  April  l  1929,  from  the  proceeds  of  which  the  floating  in- 
debtedness was  fully  paid,  leaving  no  notes  payable  outstanding  (V.  88. 
p.  157.1 

Additions  ami  Betterments. — Expenditures  for  property  additions  and 
betterments  were  made  during  the  fiscal  year  to  a  total  of  $2,239,745, 
chiefly  as  follows:  Equipment,  $1,115,291;  real  estate  and  right  of  way, 
$187,929;  bridges,  trestles  and  culverts,  $79,498;  additional  main  tracks, 
$90, 868;  elimination  of  highway  grade  crossings,  $324,239.  and  bloc]  and 
other  signal  apparatus,  $287,726.  From  the  total  ($2,239,745)  the  fol- 
lowing deductions  were  made:  Collections  from  leased  roads  on  account 
of  Improvements  made  upon  their  properties  prior  to  ,fuly  1  1908.  $411,461, 
buildings  destroyed  by  lire,  $83,435,  and  proceeds  of  land  sold,  $162,158; 
leaving  the  net  expenditures  $1,582,691.  This  amount  was  distributed 
as  follows:  Charged  to  road  and  equipment,  $949,308;  to  income,  $41,099; 
to  leased  roads,  $592,284. 

New  Equipment.  During  the  year  new  equipment  has  been  added  as 
follows:  23  locomotives;  27  passenger,  2  baggage,  2  mail,  2,062  freight, 
14  caboose  and  84  work  cars,  at  a  total  cost  of  $2,462,299.  which,  less 
proceeds  and  salvage  of  equipment  sold  or  destroyed — amounting  to 
$313,891-  leaves  the  net  cost  of  the  year's  new  equipment  at  $2,148,408. 
Ihis  expenditure  has  been  distributed  in  the  year's  accounts  as  follows: 
Charged  to  operating  expenses  for  depreciation 'and  renewals,  $940,992;  to 
dining  car  equipment  for  depreciation,  $5,072;  to  profit  and  loss  for  de- 
preciation prior  to  July  1  1907,  $90,408,  as  prescribed  under  accounting 
rules  of  the  Interstate  Commerce  Commission,  and  the  remainder,  si, 
til. '.Ut>,  to  eapltal  account-equipment. 


Rails  and  Ties. — During  the  fiscal  year  35  miles — 4,294  tons — of  new 
steel  rails  have  been  laid  in  main  tracks.  Since  the  close  of  the  year 
15,000  tons — 120  miles — of  new  rails  have  been  purchased  and  will  be  laid 
in  main  tracks  before  the  advent  of  winter.  1,381,489  ties  have  been  laid 
in  main  tracks  and  sidings. 

Block,  Signals. — The  equipment  of  the  company's  lines  with  automatic 
signals  is  progressing  as  rapidly  as  the  intricacy  of  the  work  permits;  they 
now  protect  approximately  1,000  miles  of  trackage.  About  $800,000 
has  thus  far  been  expended  in  the  prosecution  of  this  work,  and  a  further 
expenditure,  estimated  at  $450,000,   has  been  authorized  for    1909-1910. 

Elimination  of  Highway  Grade  Crossings. — In  the  prosecution  of  this 
work,  $312,918  has  been  expended  during  the  year,  $78,165  of  which  has 
been  reimbursed  to  the  company  by  others  participating  In  the  cost,  and 
$131,499  has  been  charged  to  leased  railroads.  Accounts  for  this  work 
completed  during  the  year,  amounting  to  $190,764,  have  been  closed  and 
charged  to  the  company's  construction  account.  The  total  net  expendi- 
ture made  by  this  company  to  June  30  1909  has  been  $4,279,823. 

As  the  result  of  long  negotiations,  a  satisfactory  agreement  with  the 
present  Mayor  of  Lynn  has  been  arrived  at  and  a  portion  of  the  work  of 
removing  grade  crossings  is  to  be  undertaken  this  season  with  the  expec- 
tation that  it  will  be  carried  to  completion  during  the  year  1910. 

OPERATIONS  AND  FISCAL  RESULTS. 


1908-09. 
Miles  operated  June  30.  2,289 

Operations — 

Passengers  carried 46,334,606 

Pass,  carried  1  mile*.  ..792,426,736 
Rate  per  pass,  per  mile"'  1 .698  cts. 
Freight  (tons)  carried*.  20,414,314 
Fr't  (tons)  car'd  1  mile*2124899,447 
Rate  per  ton  per  mile..  1.083  cts. 
Gross  earns,  per  mile*..         $17,625 


1907-08. 
2,288 


1906-07.  1905-06. 

2,288  2,287 


46,688,676  46,126,992  44,597,405 

790,805,436  762,517,704  739,950,909 

1.712  Cts.  1.745  cts.         

20,135,853  23,262,949  22,549,467 

2152627,465  2298970,964  2010500,035 

1.045  cts.  1.079  cts.    

$17,389  $18,313         


*  Does  not  include  electric  street  railways,  46Jmiles. 
INCOME  ACCO  UNT — INTER-STATE  COMMERCE  CLASSIFICATION 

The  figures  for  1907-08,  covering  operating  expenses,  hire  of  equipment, 
&c,  have  been  revised  to  conform  to  sundry  minor  changes  prescribed  by 
the  Inter-State  Commerce  Commission,  effective  July  1  1908.  The  figures 
for  1906-07  are,  however,  repeated  as  given  in  the  report  for  1907-08,  the 
items  in  1906-07,  of  which  the  corresponding  ones  in  1907-08  have  been 
changed,  are  shown  by  the  letter  a. 

1906-07.  1907-08. 

Miles  of  steam  roads  operated 2,242  2,242 

Earnings —  $  $ 

Passenger    13,629,661      13,844,226 

Freight     '-    24,780,454      22,486,065 

Express  and  extra    baggage 1,196,916       1,213,926 

Mails   526,452  509,943 

Miscellaneous 927,042  936,589 


1908-09. 

2,243 

$ 

13,763,696 

23,014,439 

1,273,514 

511,964 

965,085 


Total 41,060,525 

Expenses — 

Maintenance  of  way  and  structures..  «5, 036, 341 

Maintenance  of  equipment «4, 887, 257 

Traffic  expenses 484,863 

Transportation  expenses a  1 9,1 68 ,968 

General  expenses a644,291 


38,990,749      39,528,698 


Total 0.30,221,720 

Per  cent  of  oper.  exp.  to  earnings o(73.607) 

Operating  revenue 010,838 ,805 

Net  earnings  street  railways,  steam- 
boats, elevators,  &c 64,069 


Taxes  accrued. 


010,902, 874 
.      1,674,835 


4,609,147 
4,352,218 

512,662 
18,573,874 

924,240 

28,972,141 

(74.305) 

10,018,608 

65,722 

10,084,330 
1,712,273 


4,251,566 
4,730,779 

516,417 
17,800,498 

964,595 

28,203,855 

(71.500) 

11,264,843 

83,414 

11,348,257 
1,789,933 


Operating  income o9, 228, 039 

Income  from  rents 207,663 

Income  from  stocks  and  bonds 300,318 

Interest  and  miscellaneous 89,566 


8,372,057  8, 558,324 

218, 16«  218,701 

381,784  325,672 

92,134  74,527 


Net  income ad, 825, 586 

Deduct — 

Rentals  of  leased  roads 5,183,515 

Hire  of  equipment 1 ,284,757 


9,064,136      10,177,225 


,246,433 

626,423 

45,677  28,624 

1,769,905        1,859,357 

28,785  28,785 

80,537  41,099 

188,988  188,988 

Dividends  on  common  stock..  ..(7)1,891,633  (6)1,628,373 


Rent  of  tracks,  yards  and  terminals 

Interest  accrued 

Sinking  fund  payment 

Additions  and  betterments 
Dividends  on  preferred  stock,  6% 


Balance adef .1,409,662    sur.529,143 

a  The  deficit  as  above,  $1,409,662,  in  1907-08  was  decreased  by  $543,206, 
being  the  amount  of  "contingent  fund  representing  unappropriated  sur- 
pluses for  6  years  ended  June  30  1907,"  leaving  deficit  for  year  $866,456. 


GENERAL  BALANCE  SHEET  JUNE  30. 


1909. 
Assets —  $ 

Construction  &  equipm't  65,251,692 
Stocks  &  bds.  other  cos.^10,103,145 

Real   estate 248,852 

Steamer,  elevator,  &c_.         y69,260 

Cash    4,383,958 

Bills  receivable 512,250 

Sinking  funds 902,537 

Materials  and  supplies..  4,043,817 
Due  by  agents,  compa- 
nies, individuals,  &c_  3,078,733 
Imp't  acct.  leased  roads.  1,636,160 
Elimination  grade  cross.  408,113 
Miscellaneous 413,090 


1908. 

$ 

64,302,383 

10,103,095 

243,052 

121,522 

2,075,271 

979,331 

842,454 

4,727,594 

4,582,487 

1,596,282 

495,623 

296,406 


1907. 

$ 

57,294,454 

10,102,345 

1,383,873 

121,522 

2,705,023 

979,847 

785,609 

4,953,543 

5,251,804 

1,392,174 

599,152 

207,801 


1906. 

$ 

»2.439,706 

10.535,095 

1,361,708 

121,522 

2.964,216 

968,491 

996,689 

4,292,757 

4,642,138 

1,293,435 

202,818 

157,886 


Total  assets 

Liabilities — 
Capital  stock  (see  "Ry. 

&  Ind."  Section) 

Bonds  (see  "Ry.  &  Ind." 

Si  el  ion)     

Real  estate  mortgage.. 

Notes  payable 

Premium    on    B.    &    M. 

stock  sold  

Prem.  on  bonds  sold 

Current   bills 

Unpaid  wages 

Lccl  .  bonds  to  be  issued 
To  pay  B.&  L.RR. bonds 
I  )ue  cos.,  Individ.,  &c_ . 
DlVS.  and  int.  unclaimed 
VcC]  ued  int .  and  rentals 
Kent  leased  roads  July  1 
Bond  Interest  due  July  1 
Dlv.  on  com.  stk.  July  1 
Lease  accts .  ,su nd ry  RRs . 

Injury  fund. 

Contingent  fund 

Suspense   account 

Sinking  funds 

Accrued  taxes.. 
Profit  and  loss 

Total 


.  91,651,613   90,365,500   85,777,149  79,976,462 


31,421,591 
42,073,000 


5,199,137 
474,510 

1,662,962 
510,238 


1,617,356 

17,6  12 

8  2  2,.".  6  8 

1,234,772 
251  .8  10 
407,145 

1,824,245 


902,537 

542.3  73 

2.659.929 


31,395,266 
30,373,000 
1 1 ,053~,666 

5,182,026 
120,000 

1,603,586 
533,233 


1,787,890 

15,949 

735,559 

1,215,12!) 
329,191 
474,542 

1,823,079 


842,454 

467,191 

2,414,404 


31,022,166 
30,486,50* 

i  3~,7bo~666 

4,939,511 
120,000 

3,034,984 
521.838 


232,095 

1,807.100 

16,787 

724,904 
1,209,337 

261  .871 

.14  5 

1,823,079 

1. -.0.000 

543, 20G 


785,609 

495,010 

3,437,528 


27,787.871 

30.710,744 

594,800 

3,450,000 

2,837,219 

1,4  1 4.598 

062. 177 

1,006,944 

I  .  160,626 

21,409 

718,611 

1,206,675 
274,060 
411,415 

1 ,82 

150,000 
410,592 
801,228 
996,689 
61  5,80  I 

2,591,591 


91,651,613      90,365,500      85,777,149      79.076.162 


x  Stocks  and  bonds  owned   are  substantially  as  on  June  30   1907— see 
list  V.  85,  p.  860.     i/The  half-interest  In  the   RlcMprd,  Vt.,  < 

i  b  was  destroyed  bj   Eire  Oct.  7  1908,  vaiued  at  $52,261  in  earlier  years. 

IS   omitted. — V.  89,   p.    108.   347. 
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Maine  Centri:  Railroad  Co. 
{Report  jor  Fiscal  Yeai  g  Jum  30  1909.) 

President  Lucius  Tut  M<  sa^  -  in  brief: 

income. — Owing  to  the  business  dei  ression  that  prevailed  throughout  its 
territory  during  the  first  half  of  the  I        I  the  op  rating  revenue    has 

fallen  or*  as  compared  with  the  i"  ■  .    S176.532 — $95,928 of  thiswasln 

the  freight  department,  $72,961  •<  ssengcr  department  and  $7,613  In 

Income  from  other  sources.     Notwll  ng  the  lessened  operating  lu- 

come,  $1,231,551  has  been  expeni  n  maintenance  ol  way  and  struc- 

tures, as  compared  with  $1,199,262  ■  Lio  is  year;  tri  I        Maintenance 

<>f  equipment,  Si, 180, 584,  as  con  with  $1,247,708  in  the  previous 

j  ear. 

During  the  year  5,324  tons  (37  >l  new  sue!  rails  have  been  laid 

in  main  tracks  and  2,737  tons  (23  «  rises'  of  relay  rails  in  branches;  411,753 
ties  have  been  laid,  51  miles  of  tracl  re  been  raised  and  thoroughly  re- 
ballasted,  and  34.4  miles  of  fen  ■en  built.  The  eost  of  these  im- 
portant items  '.vas  included  in  operating  expensi 

Betterments  and  Additions.— The  amount  expended  for  betterments  and 
charged  to  lucome  during  the  year  has  been  $113,733.  There  has  been 
■  tpended  the  further  sum  of  $246,095,  which,  less  $14,389  derived  from 
sale  of  real  estate,  has  been  charged  to  the  capital  account,  viz.:  Additional 
side  tracks,  $44,866;  automatic  >  I  lis,  $133,500;  buildings  and  fix- 

•     $6,259;   dock  and  wharf  property,   $61,471, 

Funded  Debt. — The  funded  debt  ased  bj   $2,000,000  5-year 

l   ,.  coupon  notes'  issued  April  x  1909  Ipril  I  1914.     The  proceeds  were 

used  In  part  for  paying  off  floating  debt  and  the  balance  is  to  be  used  in 
providing  additional  equipment  and  i  ir  other  permanent  additions  to  the 
propel 

(  'orainoenl  Fund. — There  has  be  1  to  the  contingent  fund  the  year's 

surplus  income,  amounting  to  $1  ■  ■    balance  of  this  fund  en  June 

30   1909  being  8447.048. 


OPERATIONS  AN1      "     ,SC  W.  RESULTS. 


190S-09. 
931 


1907-0>>. 
931 


Miles  op.  June  30. 

Operations — 
Xo.  tons  car'd (rev)  5,663,876     5.874 

do     1  in.  (rev.)  502950.065  479125.571 
ir'n-loads(tons)      268.46  252  39 


1908-09. 


1907-08. 


W  .    rale    per 

per  mile 

Tot.  pass,  carried 
do    do     1  mile 
per  train  m 
Av.  per  pass,  m 


(on 


0.995  cts.     1.062  cts. 

3,878.688     3,890.364 

136326,254  138432,342 

57.60  57.74 

2.04  cts.        2.07  cts. 


l.\RNINGS.  EXPENSES, 


Earnings  from — 

a§ers 

Freight  - -- 

Mall .  express,  &e. 


190S-09. 

S 
2,833,457 
5,038,798 
465,469 


1907-08. 

$ 
2,911,634 
6.134.J 

467,727 


.'. 8,337,724 

Oper.   expenses — 

Maiut.  of  way,  &c.  1,231,551 

Maint.  of  equip.--  1,180,584 

Traffic  expenses. .  90,696 

I  ransp't'n  exp 3,005,267 

Ceneral  expenses.  271,180 


Total 5.779,278 

tfetoper.  revenue-  2,558,446 
<  >utslde  operat'ns.sur.26,068 


Total  net  rev  _. 
accrued 


2.584.514 
376.996 


8,514,256 

1.199,262 

1.247,708 

69.894 

3,139,397 

255.105 

5.911,366 
2,602,891) 
def.13.072 

2.589.818 
376.067 


1908 

S 
■    mi  2,207,518 

ceived  30,692 

Income  Torn  lnv'ts        31,227 


1907-08. 
S 

2,213,751 
31.283 
31,940 


i   i]  p.  Inc. 

interest  on  debt . . 
Miscellaneous  int . 



Dividends   (8%) 
Addition-.  &c.(see 

.:rks) 

i  equipment 

Sinking  fund. . . 


,269.437     2,276,974 


1137,960 

27,146 

900,619 

398  152 

76.423 
13,440 


Total 2.107.473 

Surplus  101  96 


Oper.    income..  2,207.518     2,213,7 


GENERAL  BAT,  I  \  IEET  JVXE  30. 


1909. 

1908 

Assets 

S 

* 

Construction     and 

equipment '. 

7    112.143 

17.180 

Stocks  and  bonds. 

1.412.948 

]  ,422  949 

i  ash   _   

1,461,636 

1,666.515 

Votes  receivable.. 

1,919 

602 

Materials  and  sup- 

plies   

982,061 

1,242 

V'gents    and    con- 

ductors  

172,592 

167,561 

Traffic  balances.. 

180,250 

96,920 

tiles  and  In- 

dividuals   

282,873 

20':,    ■ 

Sinking  funds 

477.394 

447.877 

Other  Items 

s  ;  092 

75.058 

13 


i llttcs 
(Ry.  &  Ind 

■  ■<  lion) 

'    (Ry.  &Ind 

Ion)  .__, 

■  liabilities 
layable. . . . 
Temporary  certfs  [oi 
P.  &O.  bonds. 
iuch.,  &e 

Inl  ..    rents.   taxes, 
ant  due.  . . 
Sundry  lease  aeet 

j  fund 

I  Sinking  funds 

Improvement  aee't 
Contingent  fund. 
Othei    ii  mints... 
P  "lit   and  loss.        l 


191 


617.960 
37,135 

896,780 
398,144 

194.078 

109,070 

13,440 

2,266,608 
10,366 


1908. 

S 


4,995,700  4,995,700 


892.192 


149.570 

257  9  ■- 
104,934 
105,131 
477.394 
71,4:14 
447,048 
151,786 
,059,091 


11,892,192 
476,105 
050,000 

2,119.000 
555,695 

257,588 
104,934 
105.131 
447.878 

36,471 
345,084 

35,952 
1,150,130 


Total        ..      ...22.467,507  23.171  8 
—  V   SS,  p.  686. 


Total 


22.467.507  23,171.860 


Wheeling  &  Lake  Erie  Railroad. 
(Report  /or  Fiscal  Yea  ing  Jum   .'50  1909.) 

Receiver  B.    A.   WorJEhingtun ,  Cleveland,    Sept.    1    1909, 
in  substance: 

ral  Results. — Gross  earnings   increased    1.38%,     The  depression  in 
business  continued,  throughout  i  itei   part  of  the  year,  so  that  our 

earnings  by  months  did  not  begin  to  show  increases  over  1908  until  Decem- 
bel  .Since  then  there  has  been  a  gradual  return  to  normal  conditions. 
Compared  With  the  more  prosperous  year  of  1907,  gross  earnings  show  a 
decrease  of  8.01%.     Operating  ea  show  a  decrease  compared  with 

1908  of  2.27%,  the  operating  ratio  decreasing  from  79. 64";,  to  74.56%. 

,'lenance  of  Equipment. — Expenditures  for  this  purpose  show  an 
increase  from  $1,148,755  in  1908  to  $1,380,978  In  1909,  or  20.21  %,  exclud- 
ing repairs  to  equipment  made  untie  eivei  certificates,  amounting  to 
$250,090  for  freight  train  car  repairs  nd  $198,780  for  locomotive  repairs, 
which,  added  to  the  expenditures  from  earnings  as  above,  ma'tes  a  total 
charge  to  maintenance  of  equipment  of  $1,829,758,  an  increase  over  1908 
>9  These  liberal  expenditures  were  absolutely  necessary  on  account 

of  the  condition  of  the  car  and  locomotive  equipment  at  the  time  of  the 
appointment  of  your  receiver  (nearly  Z0°A  of  the  cars  and  45%  of  the  loco- 
motives being  in  bad  order) ,  and  al  i  eason  of  the  return  of  the  38  loco- 
motives and  2,000  wooden  gondola  cars  under  lease  from  the  Wabash  RR. 
to  the  owners  on  Jan.  1  1909,  ma {  ni?  it  essential  thai  the  remaining  cars 
and  locomotives    should  be  put  in  a  normal   condition  of  repair. 

<  suit  of  these  expenditures,  76%  or  the  locomotives  were  in  ser- 
viceable condition  at  the  end  of  t."  .  and  bad  order  ear  equipment 
was  reduced  to  about  8%  of  the  to 

1908.  1909. 

o     of  repairs  per  locomotive  Sl,7oi  $1,94]  $2,292 

Xumber  of  locomotives  on  hand..  243  244  225 

COS!  of  repairs  per  passenger  car  $434  $354  $835 

Xumber  of  passenger  cars  on  hand  77  6  76 

Cost  of  repairs  per  freight  car  i  .  $32  $42 

Mumber  of  freight  cars  on  hand 13,890  H,218  13,039 

Including  expenditures  under  recei'  er  5  certificates,  the  cost  of  repairs 
per  locomotive  was  $3,176  and  per  freighi.  car  was  $61 . 

it  will  be  noted  that,  notwithstanding  the  unusually  large  proportion  of 
heavy  repairs  during  the  year,  the  cost;  of  repairs  per  ear  and  per  locomotive, 
even  including  expenditures  under  t  t    rtlficates,  is  not  excessive, 

when  compared  with  the  average  unii  cost  on  other  roads  where  the  equip- 
ment is  properly  maintained.  The  amounts  expended  for  maintenance  of 
passenger  cars  in  1907  and  1908  were  not  more  than  one  -half  enough  to  prop- 
erly  maintain  the  equipment,  necessitating  the  higher  expenditures  per 
passenger  car  in  1909.  The  locomotive  repair  shops  at  Norwalk  were  de- 
ed by  (ire  on  Aug.  19  1908.  The  temporary  shops  there,  in  connection 
ii  our  Canton  shop,  give  U3  about  60%  of  the  repair  facilities  needed  for 
our  present  locomotives.  During  the  past  year  we  would  have  saved  ap- 
proximately $66,000  if  we  could  la  >  ■  •  i  all  our  locomotives  at  our 
own  shops,  instead  of  partly  at  o  ops. 


While  the  total  cost  of  track  maintenance  expended  from  earnings  is 
$722  per  mile,  there  was  also  expended  in  rehabilitation  of  property  $196,- 
324  from  receiver's  certificates,  which  would  ordinarily  be  chargeable  to 
this  account,  making  the  total  cost  for  maintenance  of  all  tracks  $1,018 
per  mile,  which  is  really  no  more  than  might  fairly  be  considered  normal 
maintenance. 

Transportation  Expenses. — The  results  for  1908  and  1909  are  adversely 
affected  by  the  following  items:  (1)  Depreciation  charges  to  equipment,  as 
required  by  the  Inter-State  Commerce  Commission  in  1908  and  1909,  were 
not  carried  in  operating  expenses  in  1907.  (2)  Per  diem  rentals  from  foreign 
roads  were  credited  to  operating  expenses  in  1907,  but  under  the  new  clas- 
sification were  credited  to  income  lu  1908  and  1909,  the  credit  to  operating 
expenses  from  this  source  in  1907  amounting  to  $264,000.  (3)  Increases 
in  wages  in  all  classes  of  service  in  the  early  months  of  the  fiscal  year  1908, 
which  obtained  throughout  1909.  (4)  Increasing  age  of  equipment,  par- 
ticularly the  heavy  consolidation  locomotives. 

Freight  Traffic. — Earnings  from  freight  traffic  increased  7.83%  over 
1908  and  decreased  11.70%  from  1907.  Coal  traffic  contributed  nearly 
47%  of  the  freight  earnings  In  1909,  45%  in  1908  and  47%  in  1907.  Aver- 
age freight  receipts  per  ton  mile  were  5.40  mills  in  1909,  4.78  mills  in  1908 
and  4.81  mills  in  1907.  Revenue  ton  miles  decreased  4.62?;>  and  freight 
train  miles  decreased  6.98";, .  Increase  in  the  average  revenue  per  ton  mile 
is  largely  due  to  the  readjustment  of  certain  traffic  contracts,  which  did 
not  involve  any  increase  in  through  rates.  Tons  of  freight  (including  com- 
pany) per  train  mile  were  620  in  1909,  602  in  1908  and  633  in  1907. 

Improvements  and  Rehabilitation. — The  most  important  construction 
work  under  way  was  the  completion  of  the  main  line  of  the  Sugar  Creek  & 
Northern  RR.,  work  on  which  was  resumed  in  December  1908,  and  practi- 
cally finished  during  the  fiscal  year.  The  line  has  since  been  put  in  service 
as  the  main  line  of  road  between  Orrville  and  Bolivar.  Construction  of 
the  terminal  yard  and  locomotive  dispatchment  facilities  was  carried  for- 
ward at  the  same  time,  and  work  has  now  been  begun  on  the  new  locomotive 
shops  at  Brewster.  The  expenditures  on  this  important  cut-off  line  tSti- 
gar  Creek  &  Northern)  to  Oct.  31  1908  aggregated  $1,173,539:  authorized 
expenditures  under  receiver's  certificates  (additional),  $461,570. 

On  the  Cleveland  division  21  miles  of  60-lb.  rail  were  changed  and  re- 
placed with  new  90-11).  rail;  also  4  miles  of  70-lb.  rail  changed  to  90-lb.  rail. 

Interest  and  Tares  Paid  Through  Receiver's  Certificates. — It  will  be  noted 
that  the  net  income  for  1909  is  shown  to  be  $27,432.  In  this  connection 
reference  should  also  be  made  to  the  table  below,  showing  "authorized  ex- 
penditures under  receiver's  certificates,"  which  states  the  amount  paid  on 
account  of  interest  and  taxes  through  the  issuance  of  receiver's  certificates. 

Authorized  Expenditures  under  Receiver's   Certificates. 

Additions  and  betterments,  notably  buildings  and  machinery 
at  Ironvllle,  $174,697;  equipping  freight  cars  with  air  brakes, 
$59,980;  relaying  rail,  $31,234 $315,401 

Rehabilitation  of  property,  notably  repairs  to  engines,  $198,780; 
repairs  to  freight  cars,  $250,000;  relaying  rail,  $115,144:  tie 
renewals,  $30,000;  bridges  and  trestles,  $45,052:  shops  and 
machinery,  $82 ,300 761 ,562 

Interest — Lisman  equipment  bonds  (due  July  1  1908),  $49,825; 
Wheeling  division  bonds  (due  July  1908),  $22,350;  con- 
solidated mortgage  bonds  (due  Sept.  1908  and  March  1909), 
$467,880 .    540,055 

Taxes — Due  June  1908  and  December  1908 216,600 

Bankers' commission— 2";,  on  $373,000 7,460 

Grand  total $1,841,079 

Two- Year  6%   Receiver's  Certificates  Issued. 

(Dated  July  1   1908,  $107,350;  Sept.  1   1908,  $234,000:  Nov.   1    1908, 
$1,859,000:  March  1   1909,  $373,000;  May  1   1909,  $1,429,000.) 

Certificates  issued $4 .002 ,350 

Expended  on  W.  &  L.  E.  RR..  $1,841,079;  expended  on  S.  C.  & 

No.  RR,  $461,570;  total  -    2,302,649 

Balance  unexpended $1,699,701 

Note. — Of  this  amount.  $715,000  was  received  as  of  July  1  1909  and 
$714,000  is  yet  to  be  received,  not  being  payable  until  Aug.  1  1909. 


OPERA  TIONS  A  XD  FISCAL  RES  ULTS. 


Average  rev.  mileage 

Operations — 
Total  tonnage  (revenue 
Tot.  tonnage  1  in. (rev.) 

Freight  train  miles 

Av.  rev.  tr.-load  (tons) 
Rev.  per  ton  per  mile   . 

Rev.  per  train  mile 

Passengers    (No.) 

Passengers  1  mile  (No.) 
Rev.  per  pass,  per  mile 
Gross  earns,  per  mile. 
Net  earns,  per  mile 


1908-09. 
442 

8,331,704 

889,916,252 

1,510,844 

589.02 

0.540  cts. 

S3  18 

1,101.790 

30.442.152 

1.63  Cts. 

$12,741 

$3,241 


1907-08. 

442 


1906-07. 

442 


1905-06. 

442 


7.818,298         9,608.590         8,571,242 
933,018,545  1130,880.732  969,103,622 


INCOME 
Operatinn  revenue —         1908-09. 

Coal  freight $2,338,053 

Other  freight 2,466,369 

Passengers 

Mail  and  express 

Miscellaneous 

Other  than  transports. 


497,714 

86,154 

189,110 

56,24  5 


1,624,261 

574.43 

0.478  cts. 

CO     7  1 

1,090^894 

30,643,746 

1.60  Cts. 

$12,205 

$2,485 

ACCOUNT. 

1907-08. 

$2,442,351 

2,013,088 

490.688 

94,807 

188,466 

167,600 


1, 


,869,406 

604.94 

0.481  Cts. 

$2  91 

1,004~986 

27,950,502 

1.66  Cts. 

$13,850 

$4,520 


1906-07. 
$2,558,969 
2,881,759 
464,736 
98,947 
44,3171 
75,479  j 


1,802,465 

537.65 

0.479  Cts. 

$2  57 

898,954 

26,206,472 

1.81  CtS. 

$12,029 

S3, 520 


1905-06. 

$1,915,983 

2,723,869 

466,748 

99,046 

113,155 


Total  oper.  revenue--    $5,633,645      $5,397,001      $6,124,207      $5,318,801 

$792,543 
871,930 

1,951,802 
145,880 

$3,762,155 

$1,556,646 

187,599 


Operating  expenses — 

.Maint.  of  way,  &c 

Maint.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General    expenses 


$617,956 

1,380,978 

74,231 

1,947,807 

179,746 


$667,479 
1,148,755 

79,758] 
2,249,368] 
152,884 


$728,469 
1,041,572 

2,197,809 
157,520 


Total  oper.  expenses.    $4,200,718 

Net  oper.  revenue.    $1 ,432,927 

Taxes    260,336 


$4,298,244      $4,125,370 

$1,098,757      $1,998,837 

252,043  226,917 


Operating  income. 
Outside  operations. . 


..    $1,172,591 
902 


$846,714      $1,771,920      $1,369,047 
1,660  


Total 

Hire  of  equipment- 
Miscellaneous  


$1,173,493 

-bal     Dr. $59. 567 
32,980 


$848,37  1 

$113,394 

45,132 


$1,771,920      $1,369,047 


120,431 


Total  Income. 


Deductions — 

Interest  on  mtge.  bonds.  £$321,110 

Int.  on  equip,  obliga'ns  132,653 

Interest  and  discount 50,577 

Int.  on  receiver's  certfs  96,123 

Discount  on  ree'rs  certfs.  61 ,670 

Rentspaid 37,305 

Rental  of  equipment  from 

Wabash    RR 182,160 

Equip,  oblig'sp'dby  rec'r  237.877 


.    $1,116,906      $1,006,900      $1,892,351      $1,369,047 


$1,033,030 

143,317 

41,351 


30,787 
362,340 


$1  ,033.030 
155,5711 
51,449/ 


125,369 
194,703 


$904,948 
•255,891 

115,913 


Total    deductions $1,119,474      $1,610,827      $1,560,122      $1,276,752 

Bal.,  surp.  or  deficit stir.  $27,432  def. $603,927  sur.$332, 229    sur. $92,294 

x  Deductions  from  income  in  1909  on  account  of  mortgage  bond  interest 
are  as  follows:  Lake  Erie  Div.  5s,  $2,000,000  1 1  year) ,  $100,000;  Wheeling 
Dlv.  5s,  $894,000  (1  year),  $44,700;  extension  and  Impt.  5s,  $409, out) 
H  vear),  $20,450;  consolidated  4s,  $11,697,000  (4  mos.i,  $155,960:  total. 
$321,110.  Interest  on  the  consolidated  4s  for  the  first  eight  months  of 
the  fiscal  year,  i.  e.,  to  March  1  1909,  was  paid  out  oi  receipts  derived 
from  the  sale  of  receive!  's  certificates,  as  shown  in  a  preceding  table. 
The  other  payments  of  interest  out  of  proceeds  of  receiver's  certificates, 
it  will  be  noted,  were  to  cover  interest  accrued  prior  to  July  1  1908. — Ed. 

*  Includes  $60,103  correction  account  of  interest  on  equipment  obliga- 
ions  charged  to  cost  of  property  in  previous  years.    
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FIX  \XCIAL   EXHIBIT   JUXE   30,   COXDEXSED   FROM   GEXERAL 
BALAXCE  SHEET. 


Assets — 

Cost  of  road  and  equipment 

Additions  to  property 

Cost  of  Pittsb.  Lisb.  &  Western 

Cost  of  L.  E.  Youngstown  &  South-. 

Materials  and  supplies 

Stocks  and  bonds  owned 

New  equipment  in  suspense 

Advances  for  construction 

Cash  on  hand 

1 1 ills   receivable 1 

Due  from  agents I 

Due  from  U.  S.  P.  O.  Department.-  \ 
Due  from  railroads  and  individuals-  I 

Due  from  Pacific  Express  Co 

Miscellaneous J 

Sundry  suspense  accounts 

Prollt  and  loss 


1909. 

$ 

58,343,449 


2,289,624 

2,579,500 

1,174,550 

6,289 


683,145 


125,743 
369,443 


1908. 

$ 

59,432,245 


436,863 
2,290,620 
2,819,500 

~  320,749 


976,540 


1907. 
$ 
58,124,651 
1,200,060 
418,719 


478 

510 

3,065 

1,362 

658 

160 

270 

8 

1,077 

5 

11 


,821 
,331 
,500 
,212 
,829 
,769 
,549 
.380 
,745 
,237 
,608 


Total  assets 

Liabilities — 

Common  stock 

First  preferred  stock 

Second  preferred  stock 

Mortgage  bonds 

Equipment  trust  obligations. 

Bills  payable 

Vouchers  and  pay-rolls 

Railroads  and  individuals 

Taxes  accrued ,  not  due 

Interest  due 

Interest  accrued,  not  due 

Sundry  suspense  accounts 

Replacement  account 

Profit  and  loss 


65,571,743      66,276,518      67,353,411 


20,000,000 

4,986,900 

11,993,500 

23,000,000 

2,579,500 

1,155,000) 


20,000,000 

4,986,900 

11,993,500 

23,000.000 

2,819,500 

r 


826,986        3,422,527 


6,090] 
568.344J 
454,616 
808 


54,091 


20,000,000 

4,986,900 

11,993,500 

23,000,000 

3,065,500 

1,277,575 

1,419.442 

312,748 

107,235 

84,457 

367,029 


739,025 


Total  liabilities 65,571,743 

—V.   89,   p.    780.    227. 


66,276,518      67,353,411 


Nevada-Calif ornia-Oregon  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
T.  F.  Dunaway,  Reno,  Nev.,  July  31  1909,  writes: 

The  physical  condition  of  the  road  has  been  fully  maintained.  The  ex- 
tension from  Likely  to  Alturas,  Cal.,  19.77  miles,  was  completed  and  opened 
for  business  on  Dee.  1  1908.  It  Is  urgently  recommended  that  the  road  be 
further  extended  58  miles  to  Lakeview,  Ore. 

Bonds  to  the  amount  of  $7,000  were  purchased  by  the  trustees  for  ac- 
count of  sinking  fund  and  canceled. 


OPERATIOXS,  EARNINGS,    &c. 


1908-09. 
Average  miles  operated,.  176 

Operations — ■ 

Tons  carried 57,748 

Tons  carried  1  mile 4,479,541 


Rev.  p.  ton  p.  m.  (cents) . 

Passengers  carried 

Passengers  carried  1  mile- 
Rev,  p.  pass.  p.  m.  (cts.) . 
Earnings — 

Freight 

Passenger 

Mail,  express  and  misc_. 

Total  earnings 

Expenses — 
Maintenance  of  way,  &c. 

Maint.  of  equipment 

Traff ic  expenses 

Transportation  expenses . 
General  expenses 


Total  expenses 

Net  earnings 

Other  income 


Total  net  income 


5.652 

28,700 

1,843,682 

6.734 

$ 

253,199 

124,150 

29,313 

■  106. 66K 

49,331 

39,772 

6,778 

62,350 

19,580 

177,811 

228,857 

14,633 

243,490 


1907-08. 
159 

56,770 

1,315,730 

4.848 

25,313 

,559,637 

6.571 

$ 

209,233 

102,489 

26,946 

338.668 

45.670) 
40,401| 
0,885  ; 
59,363| 
19.246J 

171,565 

167,103 

19,924 

187,027 


Deduct — ■ 

Interest  on  bonds 29,117  29,477 

Renewal  fund 

Dividend  on  pref.  stock..  (5%)37,500  (5%)37,500 

Div.  on  com.  stock  (1%).  14,500             

Rents  paid 205            

Taxes    12,450  11,062 

Sinking  fund 7,960  8,040 

Interest  on  loans 5,417  6,000 

Permanent  improvements          1,287 

Improvement  fund 50,001 

Total 107,149  143,366 

Balance,  surplus 136,341  43,661 


'  1 


1906-07. 
144 

43,550 

4,206,291 

3.821 

22,927 

1,327,080 

6.173 

$ 

160,735 

81.923 

24,648 

267,306 


119.198 


119,198 

148,108 

17,158 

165,266 

26,751 
31,135 

'o)30,000 


1905-06. 
144 

42,727 

3,140.503 

4.605 

15,441 

967,961 

6.347 

$ 

144,635 

61,436 

23,057 

229,128 


124,767 


124,767 

104,361 

19,880 

124,241 

25,467 


I3%)22,500 


6,275 
6,100 

r,,ooo 


100,261 
59,005 


BALAXCE  SHEET  JUXE  30. 


Assets — 

Property  account 3 

Bonds  owned 

Stocks  owned 

('ashler 

Due  from  agents 

Individuals  and  cos. 
U.  S.  Government — 

P.  O.  Dept.,  &c_. 
Sierra  Valley  Ry.  Co. 

Material  accounts 

Miscellaneous 

Surplus  account 


1909. 

S 

128.062 

209,000 

700 

26,468 

13,284 

13,529 

1,635 

112,244 

26,067 

3,847 

125,970 


1908. 

$ 

,014,113 

209,000 

700 

22,793 

4,330 

6,818 

4,301 

160,000 

41,496 

1,493 

SO, (Kill 


Liabilities — 

Stock,  common 

Stock,  preferred 

Bonds 

Accrued  interest 

Vouchers    

Pay-rolls 

Hospital  fund 

Renewal  fund 

Improvement  fund. . 
Dividends  accrued. . 

Traffic  balances 

Replacement  equlp't 

Notes  payable 

Profit  and  loss 


1909. 
S 

,450,000 

750,000 

789,000 

5,733 

11,638 

10,123 

5,560 

11,722 

50,000 

52,000 

7.(101 

21  ,194 

(ill, 000 
136,836 


7,021 

6,170 

10,535 

490 


72,183 
52,058 


1908. 

S 

1.150,000 

750.000 

796,000 

6,310 

10,870 

11.204 

4,800 

11.757 

50,000 

37,500 

*6,920 

10,392 

100,000 

299,290 


Total.  .--3,660,807  3,545,044        Total.  -.3,660,807  3,545,044 

♦  The  items  of  traffic  balances  is  stated  net  in  1908. — V.  88.  p.  452. 

Central  Railroad  Company  of  New  Jersey. 

[Report  for  Fiscal  Year  ending  June  30  1909.) 

President  Ceorge  F.  Baer  says  in  substance: 

Additions,  Betterments,  &c. — Expenditures  wer  ■  made  and  charged 
against  "additions  and  betterments  fund"  provided  out  of  the  surplus  of  the 
previous  year  to  a  total  of  $338,215,  chiefly  for  sidings  and  other  yard 
improvements  ($127,125)  and  renewals  and  improvements  to  docks  and 
wharves    ($134,245). 

Out  of  the  surplus  for  the  current  year,  the  sum  of  $2,000,000  has  been 
set  aside  as  a  fund  for  additions  and  betterments,  and  to  cover  in  new  equip- 
ment the  cost  of  1,000  new  steel  coal  cars  (100.000  lbs.  capacity),  500  new 

low-side  I lola   cars  (100,000  lbs.  capacity)  and  2  new  steel-car  floats 

(an  ol  which,  together  with  15  open  platform  coaches,  are  to  be  delivered 
durum  the  coming  summer),  as  well  as  new  car  shops  at  Ellzabethport,  to 
replace  those  burned  In  1898,  since  which  time  wc  have  occupied  temporary 
quarters,  which  are  now  in  such  condition  as  to  require  this  action. 

Eleven  cars  were  completed  during  the  year  and  live  arc  tinder  con- 
struction  at    company's  shops. 

»«W. — Equipment  bonds  of  Series  \  to  F  to  a  total  of  $1 ,380,000 
maturt  d    md  were  retired  during  the  year 


Of  the  $50,000,000  general  mortgage  5%  bonds,  there  is  a  balance  tin 
issued  of  $4,909,000. 

General  Results. — The  gross  revenue  decreased  $1,107,471,  or  about 
4.48%,  the  decrease  being  almost  wholly  in  revenue  from  anthracite;  there 
was  a  decrease  in  operating  expenses  of  $743,973,  or  5.01%.  The  average 
revenue  tonnage  per  train  mile  was  517.1   tons,  a  decrease  of  5.2  tons. 

During  the  year  370,761  new  ties  were  laid;  26.79  miles  of  track  were  re- 
ballasted  with  broken  stone;  158.63  miles  of  track  were  relaid  with  steel 
rails  of  90-lb.  section;  73.53  miles  of  track  were  relaid  with  second-hand 
rails,  chiefly  of  80  and  85  lb.  sections. 

IXCOME  ACCOUXT—IXTER-STATE  COMMERCE  COMMISSIOX 

CLA  SSIFICATION . 

Operating  Revenue —  1908-09. 

Merchandise $8,422,597 

Anthracite 8 ,1 66 ,369 

Passenger 4,253,920 

Express  and  mall 463,649 

Miscellaneous 47, 4 12 

Other  than  transportation  revenue.  714,331 

Total $22 ,068 ,278 

Operating  Expenses — 
Maintenance  of  way  and  structures.   $2,156,209 

Maintenance  of  equipment 3,676,699 

Transportation  expenses 5,947,442 

General  and  traffic 780,167 


1907-08. 


$8,368,056 

9,099,015 

4,282,704 

437,874 

41,831 

954,934 


Increase  ( +)  or 
Decrease  ( — ) 


$54,541 

— 932,646 

— 28,784 

+  25,775 

+  5,581 

—240,603 


$23,184,414   — $1,116, 136 


Total $12,560,517 

Net  revenue,  rail  lines $9,507,761 

Outside   operations — net *def.241 

N.  Y.  &  Long  Branch  RR. — net...        "274,938 
Income  from  investments 3,152,756 


$2,349,135 

3,687,553 

6,441,976 

787,901 

$13,266,566 

$9,917,848 

•def.46,830 

•249,520 

1,432,539 


—$192,926 

—10,854 

— 494,534 

—7,734 

—$706,049 

—$410,087 

+  46,589 

+  25,418 

— 279,783 


Total  income $10,935,214   $11,553,077       —$617,863 


Deductions — 

Taxes $1,067,772  $1,065,726 

Interest  on  bonds  and  guaranties.  2,800,367  2,934,576 

Interest — miscellaneous 34,067  86,605 

Rentals  of  leased  lines 2,495,020  2,342,696 

Additions  and  betterments..  2,000,000  2,000,000 

Taxes  anticipated 300,000 

Dividends    (8%) 2,194,944  2,194,944 

Total  deductions $10,592 ,170  $10 .924 ,547 

Balance,  surplus $343,044  $628,529 


+  $2,046 

—134,200 

— 52,538 

+  152,324 

—300,000 


-$332,377 

-$285,485 


*  The  gross  earnings  from  outside  operations  were  in  1908-09  $1,534,068: 
in  1907-08,  $1,525,404;  and  of  the  N.  Y.  &  Long  Branch  RR.  In  1908-09. 
$918,305,  and  In  1907-08,  $877,350.  Total  gross  earnings,  including  out- 
side operations  and  N.  Y.  &  Long  Branch  RR.  were  In  1908-09,  $24,520,651 ; 
against  $25,587,177  in  1907-08. 


RESULTS  FOR  PREVIOUS  YEARS— OLD  BASIS. 


1907-08. 

Total  gross  earnings  rail  lines $22,614,936 

Net   earnings $9,453,257 

Other  income 2,099,820 


Total  net  income $11,553,077 

Interest  on  debt $3,021,183 

Rentals   paid 2,342,696 

Taxes 1,065,726 

Renewal  funds,  &c 2,300,000 

Dividends    (8%) 2,194,944 


1906-07. 
$22,772,568 
$10,913,626 
1,785,312 


$12,698,938 
$3,038,289 
2,765,213 
1,112,558 
3,512,061 
2,194,844 


1905-06. 
$20,523,031 
$9,865,865 
1,606,555 


$11,472,420 

$2,869,626 

2,386,380 

556,710 

3,373,799 

2,194,424 


Balance,  surplus_ 


$628,529  $75,973 

BALANCE  SHEET  JUXE  30. 


$91,481 


r"-" r 

1909. 

1908. 

1907. 

1906. 

A  ssets — 

$ 

$ 

$ 

$ 

Railroad  and  equipment 

69,650,058 

69,209.835 

68,327,481 

65,814,539 

Securities  owned . 

•  20,558,195 

24,948,842 

25,533,307 

23,347,382 

Advances  for  construc'n 

1,408,784 

2,071,440 

1,712,311 

573,379 

Insurance  fund   ..      .    . 

218,682 

100,000 

100,000 

100,000 

Supplies  and  materials. . 

1,270,410 

1,600,426 

1,588,412 

1,747,993 

Cash    -    .-- 

1,069,078 

1,833,119 

1,663,558 

1,138,644 

Reserve  for  new  equlp't. 

additions  &  betterm'ts 

4,000,000 



Due  from  agents .. 

1,135,736 

905,601 

1.414,537 

1,186,633 

Due  from  railroads,  &c 

1,452,086 

1,940,503 

2,076,425 

1,992,957 

Other  co's  &  individuals 

1,963,957 

1,837,727 

2,401,461 

1,699,930 

Bills  receivable 

3,50(1 

Deferred,  &c,  accounts 

1,239,752 

428,689 

303,099 

309,593 

Total  assets 

103,966,738 

.104,876,182 

105,120,591 

97,914,550 

Liabilities — 

Capital  stock 

27,436,800 

27,436,800 

27,436,800 

27,431,800 

Bonds  (see  "Ry.  &  Ind. 

Section") 

51,471,000 

52,851,000 

54,260,000 

50,935,000 

Interest  on  bonds   . 

977,438 

985,463 

988,225 

995,813 

Rentals 

225,700 

945 

1,825 

965 

Vouchers,  pay-rolls,  &c 

1,570,935 

3,921,697 

4.347,631 

2,482,965 

Due  railroads  and  co's. . 

423,087 

423,649 

651,605 

1,206,337 

Other  co's  &  individuals 

1,681,879 

1,480,108 

2,118,223 

1,243,750 

Dividend  due..    

548,736 

648,736 

548,736 

548,636 

Taxes    .    

1,779,771 

2,400,633 

2,227,525 

1,278,321 

Taxes  anticipated       

300,000 

300,000 



Equip .  deprec'n  fund 

2,148,716 

1,025,918 

1,150,000 

1,217,568 

Insurance  reserve  fund. 

225,763 

182,773 

148,989 

Add'ns  &  betterm'ts  fd 

4,053,661 

2,391,876 

Renewal  &  imp't  fund.. 

1,415,568 

700,000 

Miscellaneous . 

409,528 

300,288 

211,805 

2  08,774 

Profit  and  loss .    

10,939,487 

10,583,306 

9,579,874 

9,515,631 

Total 

-V.  89,  p.  410. 


103,966,738   104,876,182   105,120,591      97,914,550 


Reading  Company. 


(Balanci  She>        j  June  30  1909.) 

The  text  of  the  annual  report  and  comparative  statement 
of  earnings  were  given  in  the  "Chronicle"  last  week,  pages 
774,  782.     The  balance  she<  ts  of  June  30  follow: 


READING  COMPAX1  iNCE  SHEET  JUNE  SO. 


I  ssets — 

Railroad  equipment  .    . 

Floating  equipment 
Equipment  accounts 

Real  estate 

I'liila.  &  Reading  Ry.  bonds  owned- . 

Bonds  of  sundry  com  panic-, 

Phlla.  &  Reading  Ry.  stock  u ■ 

P.  &  R.  Coal  cc  Iron  stock  ov.  I 

Stocks  of  sundry  companii 

Phlla.  <fc  Reading  Coal  &  Iron 

Sundry  railroads,   &c 

Cash  - 

Accrued  InCOI)  I 

Philadelphia  &   I  Leading 

Miscellaneou  • 

Total- - 


1909. 

$ 

;.2, 910,348 

3,455,312 

9,059,028 

17,092,575 

20,000,000 

24,296.97.1 

20,000,000 

8,000.000 

52,757,677 

74,800,255 

2,219,955 

5,306.1  12 

4  32,026 

230, 1  i  i 

396,822 


1908. 

$ 

32,940,289 

3,026,852 

16,623 

17,08  1,705 

20,000,000 

23,066,1  16 

20,000,000 

00,000 

15,1  I  I 

75,241,270 

-   193,738 

2.7:'    ,1 

389,893 


1907. 

n 

30,560,  101 

2, 996, 6  17 

7,603,918 

17.105,  145 

.  ,i  000,000 

19,  170,301 

20.00O, (Hio 

8,000,000 

51,58 

79.195,703 
2,110 

.  ,731 
I 


531,299 


957,523  268,850,761  263,830,593 


[    I  W1J.     UA.A.A.LA. . 


1909.  1908.  1907. 

$  $  $ 

Liabilities — 
Stock  (see  "Ry.  &  Indus."  section.      140,000,000   140,000,000  140,000,000 
Bonds  (see  "Ry.  &  Indus."  section).  109,032, 539  106,654,538  104,828,205 
Contingent  account...    -.  1,538,595        1.537,090        1,437,071 

Accrued  interest  and  taxes 2,743,177        2,647,145        2,022,817 

Philadelphia  &  Reading  Ry 34,232  

General  mortgage  bonds  canceled (*)  (*)  3,411,000 

E.  T.  Stotesbury  (unadjusted  balance 

for  new  equipment  purchased! 3,346,527  

Current  business--.    -  30,681  361.190  112,317 

Miscellaneous 3C0  593  631 

Profit  and  loss,  surplus _    17,012.172     14,269,446     11,518,551 

Total  liabilities 270,957,523  268,850,761   263,330,593 

*  The  general  mortgage  bonds  canceled   ($4,454,000  June  30  1909  and 
§3.983,000  June  30   1908)    were  deducted  before  showing  the  amount   of 
bonds  outstanding  as  above  in  the  balance  sheets  of  the  last  two  years. 
PHILADELPHIA    A    HEADING    RY.    BALANCE   SHEET   JUNE   30. 

1909.  1908.  1907. 

Assets —  $  $  $ 

Railroad 81.290,579  81.250.027  SI, 000, 555 

Philadelnhia  Terminal        ..  8,500,000  8,500,000  8,500,000 

Philadelphia  Subway...  2,675,500  2.603.500  2.525,500 

Real  estate                                       309,959  311,009  311,009 

Xew  shops,  Reading 1.881,716  1.881,716  1,871,776 

Stocks  owned •1,246,853  '1,246,853  2.321,853 

Bonds  sundry  companies 815,500  588.       I  453,000 

Cash 3.652,891  2,652.200  1,798,582 

Freight  and  toll  bills 2,003,989  1,635,006  2,486,958 

Reading   Company  -  34,232  41,939 

Materials  on  hand 2.331,178  2,891,746  2,949,998 

Railroad   companies....    ..             2,913,415  2,734,664  2,993,769 

Individuals  and  firms 693,276  673.068  941,791 

Phila.  &  Reading  Coal  &  Iron  Co-_  910,166  1,532,701  1,422,426 

Insurance  accounts 1,048,842  1,051,195  1,040,844 

HiUs   receivable ..      138.305  138,305  344,946 

Subway  loan  securities.  &c 367.644  367,644  368,316 

Accrued  income  on  securities, 14,069  29,966            

Elevation  of  tracks.  &c 487,489             

Total  assets 110,793,882  110,609,827  111,373,262 

Liabilities — 

Stock 20,000,000  20.000,000  20,000,000 

Bonds  (see  "Ry.  &  Indus."  section^-    70.359.452  70,287,452  70,209,452 

Mortgages  and  ground  rents 243,106  246,677  206,703 

Unpaid  vouchers  and  pav-rolls 2,831.512  2,506,329  3,603,713 

Interest  and  rents  matured 383,290  388,603  373,385 

Railroad  cos.,  Individuals  and  lirms-      2,464,264  2,372,516  2,554,780 

Interest,  taxes  and  rents  accrued 1,700,712  1,724,336  1,166,325 

AVilmington  &  Northern  equipment.         320,041  320,041  320,041 

Reading  Company 230,441  

Insurance  fund,  equipment  fund,  sub- 
way sinking  fund,  improvts.  &  misc     2,539,453  2,541,806  3,122,436 
Surplus    9,721,612  10,162,067  9,816,427 

Total   liabilities 110,793,882    110,609,827    111,373,262 

•  Stocks  owned  Include  in  1909  and  1908  $1,246,853  North  Pennsylvania 
RR.   Co.   stock;  in  earlier  year  stocks  of  sundry  companies. 

PHILA.   &   READ.  COAL   &±IROX  CO.   BALANCE  SHEET  JUNE  30. 

1909.  1908.  1907. 

Assets $i  %  % 

Coal  lands 51,410,789  52,333,242  56,800,810 

Timber  lands 838,828  836,532  833,717 

Xew  York  and  Eastern  depots 724,507  724,508  731,540 

Western  yards  and  depots 1,046,446  954,666  812,666 

Miners' and  other  houses 553,138  553.138  553,138 

Potts vllle  shoos,  real  estate,  &c 376,169  374,792  374,791 

Storage  yards  and  washeries 851,892  851,892  851,892 

Other  real  estate 364,339  361,814  355,898 

Improvements  and  equip,  at  collieries- 12.959,224  13,092,635  13,092,635 

Stocks  and  bonds  of  cos.  controlled 9,554,915  9,554,915  9,596,359 

Cash  on  hand 358,769  451,362  469,661 

Coalaccounts 3,283,663  3,009,663  3,845,347 

Rent  accounts 23,934  27,172  35,029 

Companies  and  individuals 481,365  465,482  454,410 

Coal  on  hand 3,525,700  3,000,354  1,870,170 

Supplies  and  materials  on  hand 1,324,011  1,117,243  1,202,167 

Depletion  of  coal  lands  fund 401,302  1,502,933  1,487,520 

Stocks,  bonds  &  mtges.  owned,  &c 74,251  79,574  73,608 

Total  assets 88,153,243  89,291,919  93,441,359 

Liabilities — 

Capital  stock 8,000,000  8,000,000  8,000,000 

Bonds  (see  "Ry.  &  Indus."  section).-   1,200,000  1.230,000  1,260,000 

Reading  Company 74,800,255  75,241,270  79,195,703 

Reading  Co.,  account  of  interest 400  000 

Pay-rolls  and  vouchers 985,771  1,168,960  1,143,609 

Phila .  &  Reading  Ry.  current  account       901,591  1,525,103  1,415,105 

Interest,  taxes  and  miscellaneous 802,690  730,622  838  503 

Prolit  and  Joss 1,462,936  1,395,962  1,188,439 

Total   liabilities 88,153,243     89,291,919     93,441,359 

— V.  89,   p.  42. 

Chicago  Indianapolis  &  Louisville  Railway. 
(Report  for  Fiscal   Yeai   ending  June  30  1909.) 
President  W.  II.  McDoel  says  in  substance: 

General  Results. — The  results  for  the  year  show  an  increase  in  operating 
revenue  of  §152,226;  a  decrease  in  operating  expenses  of  $91,283-  an  in- 
crease in  taxes  of  $2,419;  an  increase  in  net  operating  revenue  of  $241  089- 
a  decrease  in  other  income  of  $20,122;  an  increase  in  deductions  from  in- 
come of  $80,444:  and  an  increase  in  net  corporate  income  of  §140  524 

The  rate  per  ton  per  mile  was  ,825c,  against  .822c.  last  year  and  810c 
in  1907.  The  tonnage  per  train  was  300.40,  against  275.69  in  the  previous 
year.  Tons  of  freight  carried  one  mile  was  422,369,801,  against  411  381  977 
fn  the  previous  year.  The  rate  per  passenger  per  mile  was  1.798c..'  against 
1  ,850c.   In   1908. 

ition.  —There  was  purchased  during  the  year  1  045  tons  of 
75-Ib.  per  yard  steel  rail  at  a  cost  of  $29,196;  190  tons  were  placed  in  main 
track,  replacing  old  rail;  907  tons  of  75-lb.  relay  rail  have  been  placed  in 
track  between  Monon  and  Michigan  City,  replacing  lighter  rail.  Cross-ties 
to  the  number  of  250,839  were  used  in  renewals  on  main  line  and  branches 
There  was  expended  for  gravel,  cinder  and  stone  ballast  $52,215  and  for 
a  new  200-ton  turntable  at  La  I  ayette  shops  $5,174,  all  charged  to  op- 
erating expenses.  The  new  bascule  bridge  over  Calumet  River  at  Ham- 
mond was  practically  completed  on  June  30  1909  of  $55  575  expended 
thereon  during  the  year,  $24,214  was  charged  to  operating  expenses  and 
;l  to  construction  and  improvement. 

There  wa<s  expended  for  new  and  improved  machinery  for  La  Fayette 

shops  $18,465;  this  was  charged   to  construction  and  improvement       Six 

rirder  bridges  were  en   :ted  on  the  Indiana  Stone  RR.  for  $42  748    of 

winch   $38,817  was  charged   to   "construction  and   improvement     Indiana 

Stone  RR." 

Steel  Rail  in  Main  Line  and  Branches  on  June  30 

Year —  56-16.  60-J6.  6746.  75  lb.  Total 

1909 81  20.44  107.69  448  77  577  71 

1908 -      .81  27.64  108.05  141.21  577'71 

•  pmenl. — Two  new  first-class  passenger  coaches  were  purchased 
■  the  year  at  a  cost  of  $22,722,  which  was  charged  to  operating  ex- 
penses through  the  replacement  account;  182  50-ton  drop-bottom  gondola 
cars.  230  40-ton  box  cars,  10  40-ton  automobile  box  ears  and  '530-ton 
stock  cars  were  purchased  at  a  cost  of  $402,490,  of  which  $239  075  was 
charged  to  new  equipment,  and  $1  63. 120  to  operating  expenses  through  the 
replacement  account.  Sixty-eight  50-ton  coal  cars  were  purchased  by  the 
I.  &  L.  Ry.  Co  and  taken  over  by  this  company  under  lease 
Amounts  Aggregating  $331,772  Charged  to  "Construction  and  Impr't  \cct  " 
Bridges,  trestles  and  culverts. $32,519  1  Shop  machinery  and  tools     Sis   165 

Sidings  and  spurs 31,013   Freight  train  cars  »39'o75 

Station  buifd'gs  &  grounds--    10,179   Miscellaneous  3'5->l 


OPERATIONS,  EARNINGS  AND  EXPENSES. 


1908-09. 
Miles  operated  June  30 _  616 

Operations — 

Passengers  carried 1,897,949 

Passengers  carried  1  mile  75,038,705 
Rate  per  pass,  per  mile.  1.798  cts. 
Rev.  freight  (tons)  car'd  2,961,152 
Freight  (tons)  car'd  1  m. 422, 369, 861 

Rate  per  ton  per  mile 0.825  cts. 

Aver,  train-load  (tons) .  300 

Earn,  per  pass,  train  m. 

(incl.  mail  &  exp.  and 

baggage) $1.13 

Earn. per  freight  train  m.  2.48 

Earnings  per  mile  of  road  8,639 

Earnings —  $ 

Passenger 1,349,547 

Freight 3,482,685 

Mail,  express  and  misc_.         487,154 


1907-08. 

616 

1,855,532 

71,871,428 

1.850  cts. 

2,821,358 


1906-07. 

609 

1.749,692 

70.686,044 

2.027  cts 

3,378,685 


411,381,977   518.537.103 
0.822  cts.        0.810  cts. 


276 


$1.14 

2.27 

8,458 

$ 

1,329,973 

3,382,361 

454,827 


306 


1905-06. 
592 

1.548,282 

67,620,774 

2.074  cts. 

3,428,965 

523,222,865 

0.796  cts. 

311 


$1.17 

2.48 

9,985 

$ 

1,432,978 

4,199,673 

356,216 


$1.23 

2.48 

10,011 

$ 

1,402,347 

4,166,413 

352,241 


Total  earnings 5,319,386 

Expenses — 

Maint.  of  way,  &c 777,957 

Maint.  of  equipment 796,980 

Traffic  expenses 152,177 

Transportation    1,761,205 

General 165,461 


5,167,160        5,988,867        5,921,001 


Total 

Per  cent  exp.  to  earns  - 

Net  earnings 

Taxes    


Operating  revenue  _. 

Add.  dividends,  &c 

Excess  rentals 

Hire  of  equipt.,  balance. 
Rental  from  joint  facil's 


Total 

Disbursements — 

Interest  on  bonds. 

Rentals 


3,653,780 

(68.69) 

1,665,606 

260,814 

1,404,792 
191,743 

~7~,718 
52,840 


827,5571 
819,190| 
139,688 
1,797,807| 
160.821J 

3,745,063 

(72.48) 

1,422,097 

258,395 

1,163,702 
204,443 

~  1~9~,286 

48,694 


3,899,595        3,717,924 


3,899,595 

(65.11) 

2,089,272 

263,857 

1,825,415 
175,5881 
57,600/ 


3,717,924 

(62.79) 

2,203,078 

220,015 

1,983.063 
0249.475 


27,978 


(a) 


1,657,093        1,436,125        2,086,582        2.232,538 


772,100 
382,106 


Total 

Surplus  for  dividends 

Dividend  on  pref.  (4%)_ 
Dividend  on  com.  (3%). 


1,154,206 
502,887 
200,000 
328,125 


772,100 
301,663 

1,073,763 
362,362 
200,000 
315,000 


772,100 
0319,455 

1,091,555 
995.026 
200.000 
315,000 


772,100 
a262,801 

1,034,901 

1,197,637 

200,000 

315,000 


a  Prior  to  1906-07  the  difference  between  rentals  paid  and  rentals  received 
is  shown  under  disbursements  as  net  rentals;  the  1906-07  figures  having 
been  changed  to  conform  to  the  new  method. 


Assets — 
Road  and  equip' t_  29 
Stocks  and  bonds.  3 
Improvem'is  since 

1905 _. 

Material  and  sup- 
plies   

Cash  on  hand 

Coupon  account __ 
Agents    and    con- 
ductors  

Roads,  individuals 

and  companies - 

Refunding     bonds 

on  hand 

Dividend  accounts 


CONDENSED  BALANCE  SHEET  JUNE  30. 
1909.  1908.  1909. 

S  S  Liabilities —  $ 

429,716  29,429,716   Stock,  common..    10.500.000 
,090,845     3,693,658   Stock,  preferred--   5.000,000 


1.082,398         747.625 


481,504 
438,978 
321,650 

205,031 

355,961 

,V,,s,o:|.| 
2,993 


1S.S.S90 
203,387 
320,805 

226,558 

460,713 

1,558,000 
3,060 


Liabilities — 

Stock,  common 10 

Stock,  preferred.-  5 
Bonds  (see  "Ry.  & 

Ind."  section) -.15, 
Coupons  matured. 
Bond  int.  accrued- 
Pay-roll  chks.  lss'd 
Roads,  ind.  &  cos. 

Accts.  payable 

Reserved  for  accr'd 
expenses,  doubt- 
ful assets,  &c 

Replacement  accts 
Unpaid  dividends- 
Profit  and  loss 5, 

Bills  payable _ 


000,000 
321,650 
57,500 
162,355 
112.932 
321,780 


254,735 

200,801 

2.993 

032,330 


1908. 

S 

10,500,000 

5,000,000 

15,000,000 
320,805 

57,500 
165.337 

94,197 
318,222 


269,811 

225,079 

3,060 

5,069,399 

109,000 


Total 36,967,076  37,132,410 


Total 36,967,076  37,132,410 

— V.   89,   p.   720. 

American  Railways  Co.,  Philadelphia. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  J.  J.  Sullivan  says  in  substance: 

General  Results. — The  total  number  of  passengers  earned  was  67,556,901, 
showing  a  decrease  of  1,195,685,  or  1.74%.  The  gross  earnings  of  the 
subsidiary  companies  were  $2,865,229,  a  decrease  of  $62,208,  or  2.12%. 

After  paying  all  fixed  charges,  interest  and  taxes,  the  net  income  was 
$310,728.  There  was  paid  in  dividends  to  the  stockholders  of  The  American 
Railways  Co.  $305,706,  leaving  $5,023  to  be  added  to  surplus  account, 
making  a  credit  to  that  fund  on  June  30  1909  of  $504,703. 

During  the  first  five  months  of  the  fiscal  year,  owing  to  the  general 
depression  in  trade,  the  gross  receipts  fell  off  $104,000.  Since  Dec.  1908 
there  has  been  a  gradual  improvement  in  our  business  and  up  to  June  30 
the  loss  was  cut  down  to  $62,208.  During  1906  and  1907  the  cities  of  Al- 
toona,  Springfield,  Dayton,  Joliet  and  Scranton  arranged  for  considerable 
street  paving.  A  large  amount  of  this  work  was  done  during  1908-09, 
costing  us  $92,374;  a  further  sum  of  $37,345  was  applied  to  municipal 
requirements,  making  $129,719,  mostly  for  new  street  paving,  of  which 
sum  $54,420  was  charged  to  maintenance  account.  To  this  sum  must  be 
added  $20,631,  due  to  scrapping  obsolete  equipment  and  machinery,  and 
renewal  of  storage  batteries,  making  $75,052  charged  to  maintenance  and 
depreciation. 

On  the  various  roads  owned  by  the  company  we  operate  a  total  of  587 
cars  on  323  K  miles  of  track.  All  of  the  properties  are  in  a  satisfactory 
condition. 

Bonds.  Slock,  &c. — Collateral  trust  gold  5s  of  1917,  amounting  to 
$1,468,000  (the  remainder  of  the  $2,500,000  issue,  V.  84,  p.  1365,  1549) 
have  been  sold  to  bankers  during  the  year,  and  out  of  a  part  of  the  proceeds 
$865,000  was  paid  on  account  of  the  floating  indebtedness,  leaving  the 
floating  obligations  of  the  company  $250,000.  The  sum  of  $525,782  was 
charged  to  construction  and  equipment,  which  sum  was  expended  as  follows; 

Altoona  &  Logan  Val. El. Rv.$30, 953|  Bridgeton  Electric  Co $17,615 

Chicago  &  Joliet  Elec.  Ry.Co.   14,625  |  Home  Electric  Light  &  Steam 
Peoples  Railway  Co 47,529|      Heating  Co_. 


Springfield  Railway  Co 6,219 

Bridgeton    &    Millville    Trac- 
tion Co 93 


Scranton  Railway  Co 315,539 

Blair  Electric  Co 15,859 

Real  estate  companies 10,677 


During  the  year  your  company,  having  in  view  the  possibility  of  securing 
the  Inter-State  Railway  Co.'s  properties,  issued  a  statement  addressed  to 
the  holders  of  the  collateral  trust  4%  bonds  agreeing  to  give  In  exchange  a 
bond  of  The  American  Railways  Co.  bearing  4)4%  Interest  at  50%  of  the 
face  value  of  Inter-State  4s.  A  large  number  of  the  holders  availed  them- 
selves of  this  privilege,  and  we  issued  a4K%  bond  bearing  interest  from 
Jan.  1  1910.  The  outcome  of  the  Inter-State  transaction  is  still  undeter- 
mined.     (V.  88,  p.   505,   374;   V.   89,  p.   225,  286,  721.) 

During  the  year  we  increased  the  stock  of  The  Peoples  Ry.  Co.  of  Dayton, 
Ohio,  by  issuing  at  par  to  The  American  Railways  Co.  7.750  shares  at  a  pa; 
value  of  $100  per  share,  amounting  to  $775,000,  reducing  the  indebtedness 
of  that  company  to  The  American  Railways  Co.  a  like  amount,  which  debt 
was  incurred  by  the  erection  of  a  new  fireproof  power-house  and  machinery, 
extension  of  new  tracks  and  railway  equipment.  It  is  gratifying  to  note 
that  the  saving  in  the  cost  of  coal,  due  to  improved  machinery  in  Dayton, 
amounted  to  $16,000. 

Altoona  &  Logan  y alley  Electric  Railway  Co. — During  the  year  the  busi- 
ness conditions  were  poor,  owing  to  the  curtailment  of  employment  in  the 
Pennsylvania  RR.  shops.  However,  at  the  close  of  the  year  business 
conditions  are  much  better  as  the  Pennsylvania  RR.  Co.  is  increasing  the 
number  of  men  employed  in  its  shops. 

Home  Electric  Light  A  Steam  Heating  Co. — The  new  power  plant  has 
come  up  to  our  expectations  in  every  particular.  During  the  year  the 
business  of  the  company  has  increased  about  25%.  In  July  last  we  made 
a  new  contract  with  the  Tyrone  Borough  for  lighting  the  town  for  rive  years. 

Blair  Electric  Co. — The  Blair  Electric  Co.  was  incorporated  for  the  purpose 
of  supplying  current  for  light  and  power  in  the  Borough  of  Bellwood,  Blair 
County,  Pa.,  and  commenced  business  in  September  last,  power  being  fur- 
nished from  our  plant  at  Tyrone  H UsSi'MSs:.  6S.SJ  ESSSfaSI 


Chicago  <S  Joliet  Electric  Railways  Co. — The  construction  of  the  Corn 
Produtcs  Refining  Co.  plant,  located  at  Orgo,  about  4  miles  from  Chi- 
cago limits,  iiis  considerably  Increased  the  travel  from  that  point  to  Argo. 
The  ItciiningCo.  has  erected  32  buildings,  and  at  present  is  employing  about 
1,200  men,  the  majority  of  whom  travel  to  and  from  Chicago  over  our 
toad   twice  a  day. 

The  live  steam  railroad  companies  entering  Joliet  commenced  work  last 
year  on  the  elevation  of  their  tracks.  The  work  should  be  finished  by  the 
end  of  the  present  calendar  year.  This  work  necessitated  the  lowering  of 
this  company's  tracks  at  such  points  as  they  now  cross  at  grade.  The 
completion  of  this  work  will  eliminate  all  future  renewals  and  maintenance 
of  27  grade  crossings.  The  sum  saved  will  be  sufficient  to  pay  interest  on 
the  Investment  of  this  company  necessary  to  make  the  change,  besides 
removing  the  constant  danger  of  accidents  at  these  points. 

pies  Railway  Co.,  Dai/ton,  O. — The  large  factories  in  Dayton  are  now 
working  full  time,  and  the  receipts  are  beginning  to  show  the  effect  of  Im- 
proved conditions.  The  new  power  house  and  machinery  erected  during 
the  year  have  more  than  fulfilled  our  expectations,  both  as  to  power  fur- 
nished and  economy  produced.  We  hope  to  complete  a  new  fireproof  car 
barn  during  the  present  year  on  ground  purchased  about  a  year  ago. 

Scranton  Railway  Co. — The  construction  of  work  on  the  new  power  plant, 
w  iii.-h  was  referred  to  in  the  last  annual  report,  has  been  progressing  satis- 
factorily, and  this  station  should  be  in  service  some  time  in  October. 
Various  improvements  have  been  made,  including  double  tracks  on  several 
divisions,  renewal  of  poles  or  replacement  by  steel  poles,  &c. 

We  hope  that  during  the  coming  fiscal  year  nearly  all  of  the  improve- 
ments contemplated  at  Scranton  at  the  time  of  the  purchase  of  the  property 
will  have  been  provided  for. 

Nidation. — Subsidiary  companies  were  merged  as  follows:  (1)  Pitts- 
ton  Jenkins  &  Avoca  St.  Ry.  Co.,  1,500  shares;  Pittston  Suburban  Pass. 
Ry.  Co.,  906  shares;  Lackawanna  St.  Ry.  Co.,  1,200  shares,  merged  into 
a  new  company,  Pittston  Suburban  Pass.  Ry.  Co.;  capital  stock,  3,606 
shares,  at  $50,  $180,300,  all  owned  by  Scranton  &  Pittston  Traction  Co. 
(2)  Blakely  &  Dickson  Traction  St.  Ry.  Co.,  720  shares:  Carbondale  Ry. 
Co.,  9,000  shares,  merged  into  a  new  company,  Carbondale  Ry.  Co.,  capital 
stock,  9,720  shares,  at  $50,  $486,000,  of  which  720  shares  owned  by  Scranton 
&  Carbondale  Traction  Co.   and  9,000  shares  owned  by  Scranton  Ry.  Co. 

STATEMENT    FOR    FISCAL     YEAR   ENDING    JUNE  30. 

1908-09.       1907-08.       1906-07.  1905-06. 

Income  from  subsidiary  cos $468,662      $479,029     $502,758  $331,831 

Miscellaneous  income 58,452          19,728          24,304  "154,881 


Gross  income $527,114 

Deduct  — 

General  exp.,  legal  exp.,  &c $1,562 

Taxes  8  500 

Interest  on  funded"  debtllll 206^323 

Dividends  paid   (6%) 305,706 


$498,757      $527,063      $486,712 


Total  deductions $522,091 

Balance,  surplus,  for  year $5,023 


$2,291 

13,500 

155,854 

305,706 

$477,351 
$21,406 


[5* 


BALANCE  SHEET  JUNE  30. 


1909. 


Assets — 

Stocks  and  bonds 
owned a7 

b  Bills  receiv.,  &c_  4 

Furn.  &  fixtures. . 

Engineering  Dept. 
instruments-  - 

Tire  insiir.  fund  In- 
vestments   

Interest  accrued  .. 

Cash  on  hand 

Collat.  trust  bonds 
1917 


324,205 

957,770 

4,833 

845 

189,449 

15,253 

118,527 


1908. 
S 

6,536,405 

5,169,431 

5,433 

939 

165,949 
15,253 

94,389 

1,468,000 


nubilities — 

Capital  stock 

Collateral  trust  con- 
vertible 5%  bds. 
Collateral  trust  5% 

bonds  1917 

Trustee     Scranton 
Ry.  pref.  stock. 

Bills  payable 

Vouchers,  &c,  pay. 
Accident  ins.  fund 
Fire  insurance  fund 
Taxes  &  int.  accr. 
Profit  &loss,  surp. 


$6,969 

13,000 

122,535 

304,392 

$446,896 
$80,167 

1909. 

S 

5,095,100 


$6,707 

13,000 

121,775 

251,385 

$392,867 
$93,845 

1908. 

S 

5,095,100 


2,435,500     2,435,500 
2,500,000     2,500,000 


,  I'I'I.MMII 

250,000 
59,592 
37.166 

181,306 
48,515 

504.703 


1,499,000 

1,115,000 

53,675 

33,726 

168,880 

55,241 

r499,680 


Total    12,610,882  13,455,80: 

a  See  list  In  "Street  Railway"  Section, 
ft  Chiefly  advances  to  subsidiary  companies 


Total 12,610,882   13,455,802 

■V.  89,  p.  720. 


Underground  Electric  Railways   Co.   of  London,   Limited. 

(Report  for  Half-Year  ending  June  30   1909.) 

Chairman  Edgar  Speyer,  London,  Aug.  31  1909,  wrote: 

The  net  revenue  was  insufficient  to  meet  the  half-yearly  charges  by 
£16,240.  To  cover  this  deficit  Messrs.  Speyer  have  purchased  from  the 
company,  in  accordance  with  the  agreement  of  April  7  1908,  £10,700  4  !  ".'. 
bonds  of  1933  and  £16,050  6%  income  bonds  for  the  sum  of  £16,050. 

This  deficit  is  apparently  larger  by  £4,403  than  that  shown  in  the  first 
revenue  account  submitted  In  February  last,  viz  :  £11,837.  That  account, 
however,  includes  more  than  one  half-yearly  dividend  on  the  company's 
holdings  of  shares  in  the  tube  companies,  and  a  large  part  of  the  fixed 
charges  had  been  charged  to  capital  under  the  scheme  of  readjustment. 

The  income  from  investments  tor  the  six  months  shows  an  increase  of 
£22,065,  or  about  40%  over  that  in  the  previous  half-year.  This  result 
has  been  obtained  notwithstanding  the  fact  that  the  three  tube  companies 
from  which  this  company  receives  dividends  have  set  aside  for  contingencies 
and  renewals  out  of  the  net  earnings  of  the  last  six  months  the  following 
amounts:  Baker  St.  &  Waterloo  Rv.  Co.,  £4,000;  Great  Northern  Picca- 
dilly &  Brompton  Ry.  Co.,  £6,000:  Charing  Cross  Euston  &  Hampstead 
Ry.  Co.,  £3,000:  total,  £13,000.  The  Metropolitan  District  Ry.  Co.  has 
also  set  aside  for  renewals  out  of  the  net  revenue  of  last  half-year  the  sum 
of    £10,000. 

Power  House,  Chelsea. — The  net  output  of  electric  energy  from  the  power 
house  during  the  half-year  was  00,152,588  kilowatt  hours. 

Funded  Debt  and  Temporary  Loan. — Arrangements  have  been  made,  and 
arc  in  course  of  bring  carried  out,  for  the  issue  and  sale  of  £1,000,000  1% 
power  house  first  debentures  for  the  purpose  of  redeeming  £850,000  4  !  "., 
power  hoi  utures  and  £150,000  4  14%  power  house  second  debentures 

now  outstanding.  At  June  30  there  was  a  loan  outstanding  of  £225,000 
(as  compared  with  loans  of  £809,450  Dec.  31  1908),  which  will  be  paid  oil 
on  the  redemption  of  the  outstanding  4U%  power  house  debentures  and 
power  house  se<  »nd  debentures  on  Oct.  1  next.     (V.  88,  p.  1561.) 

storks.  Shares  and  other  Propertu  (otherthan  Power  House  Propi  rty) . — This 
item  stands  on  the  books  at  £12,025.194.  The  company  received  under  the 
construction  contracts  during  the  half-year  £74,000  4%  Great  Northern 
Piccadilly  &  Brompton  perpel  ual  debenture  stock  and  credit  of  £8  per  share 
on  the  following  shares  heretofore  £2  paid,  viz.:  250  Great  Northern  Picca- 
dilly &  Brompton  4%  guaranteed  preference  shares:  44,700  Great  Northern 
Piccadilly  &  Brompton  ordinary  shares;  31,250  Charing  Cross  Euston  & 
Hampstead  ordinary  shares.  The  reduction  of  £448,756  in  the  figures 
shown  in  the  balance  sheet  as  compared  with  the  corresponding  lit" 
pec.  3t  1908  (£12,473,951)  substantially  results  from  (1)  the  sale  of  £290,- 
000  1",',  Great  Northern  Piccadilly  &  Brompton  perpetual  debenture  stock, 
£200,(H)o  4%  Charing  Cross  Euston  &  Hampstead  perpetual  debenture 
stock  and  £5,000  !  ■ , ":,  power  house  debentures:  (2)  the  purchase  of  250 
Great  Northern  Piccadilly  &  Brompton  4%  guaranteed  preference  shares, 
£2  paid. 

REVEN  UE  ACCO  UNT. 

H-Year  end. 
Receipts—  June  SCI  '09. 

Income  from   investments £77,391 

Divs.   for   half  year  ending  June  30   1908,  received 

after  July  21    1908 

Net  Income  from  operation  of  power  house,  in, ecu 

Rents  of  properties 1,090 

Total  p  celpts   

Ea   i  es — 

Directors'  and  trustees'  fees,  salaries,  rent&gen.  exp 
interest  on  bonds  and  debentures.  __ 
Paymem    under  guarant;  on  Met.  Dist.  Ry.  assented 

extension  preference  stock 
Gem  t 

Rents  and      i    ■   iitures  f  of  letting! 1  11 


.    Year  end . 

Dec.  31   '08. 

a£55,325 

33,637 
10,932 

&440 


£119,141 

J9. 277 
110,375 

9,  Hi  I 
5,182 
1  ,143 


£130,334 

C  £9,052 
101  ,718 

(718,807 
i  ".  i93 
(W 


Total   expenditures, ___  £135.381 

Balance,   deficit .._.!!!!!!!!!!!    £16,240 


£1  12,171 
£1  1,837 
»  £93,992  in  respect  of  dividends  proposed  but  not  yet  declan  d 
<   j  are  stated  net  for  half-year  ending  Dec.  31   1908  after 
deducting  expenses,     c  From  July  21  1908.  '  d  Paymem  tor  lull  yr.,  1908. 


The  earnings  of  the  operating  companies  for  the  half-year 
as  shown  in  the  report  were  given  in  V.  89,  p.  471. 


BALANCE  SHEET. 


Assets — 

Freehold  land  &  buildings  at  Chelsea, 
including   expenditures   to   date   on 

power  house  and  transmission  line.  _  1 ,398,905 

Stocks,  shares  and  other  property 12,025,194 

Preliminxrv  and  other  expenses 104,865 

Com.  &  disc,  on  5%  prior  lien  bonds-.  808,000 

Parliamentary  deposit  (consols)  at  cost    

x  Discount  on  profit-sharing  notes 

Sundry  debtors,  debit  bal.,  loans,  &c_  147,121 

Power-house  depreciation  fund 115,880 

Cash  at  short  call  and  on  hand 205,718 

Debit  revenue  account 28,077 


June  30   '09.  Dec.  31   'OS.  June  30  '07. 


Total 14,833,761 

Liabilities — 

Share  capital  issued 2/4,834,625 

5%  profit-sharing  notes 

5%  prior  lien  bonds 1,000,000 

AY2%  bonds  of  1933 2,808,000 

6%  income  bonds 4,912,000 

Power-house   debentures 775,000 

Loans  (secured) 225,000 

Received  on  construction  contracts 

Sundry  creditors,  credit  bal.,  &c 163,256 

Deprec'n  res've  Chelsea  power  house..       115,880 


1,398.905 

12,473,951 

104,865 

800,000 


163,976 

94,009 

3  65,692 

11,837 

15,413,235 

4,834,125 

i,obb",666 

2,800,000 

4,900,000 

775,000 

809,450 


197,786 
96,874 


1.306,356 
15.870,973 


198,934 
280,000 
179,400 

122,956 


17,958,619 

4,834,125 
7,000,000 


775,000 
1.234,294 
3,723,292 

350,906 
41,002 


Total 14,833,761      15.413,235      17,958.619 

V  Share  capital  consists  of  500,000  ordinary  shares  of  £10  each;  less 
calls  unpaid,    £165,375.— V.  89,  p.  471. 

Susquehanna  Railway,  Light  &  Power  Co. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  George  Bullock  says: 

In  view  of  the  continued  business  depression  in  many  of  the  cities  in 
which  our  subsidiary  companies  are  operating,  the  results,  which  show 
an  Increase  in  net  earnings  in  excess  of  10 % ,  are  considered  very  satisfactory. 

Your  directors  feel  justified,  on  account  of  the  increase  in  the  earnings 
of  the  subsidiary  companies,  in  authorizing  the  setting  up  of  a  reasonable 
reserve  to  meet  depreciation  charges  and  amortization  expenditures  for 
the  ensuing  year. 

During  the  year  a  sum  in  excess  of  $700,000  was  authorized  and  ex- 
pended for  extensions,  additions  and  betterments  to  the  various  properties 
in  order  to  meet  absolute  requirements  made  necessary  by  Increased 
tiT-isincss 

The  efficiency  of  the  properties  has  been  greatly  increased  during  the 
past  year  through  the  organization  of  an  effective  Commercial  Department, 
and  economies  in  operation  secured  through  the  co-operation  of  the  local 
managers.  The  revival  of  business  now  under  way  will  tend  to  Increase 
our  earnings  during  the  ensuing  year. 

EARNINGS  FOR    YEAR  ENDING  JUNE  30. 

1908-09.  1907-08. 

Net  earns,  subsid.  cos.  accruing  to  Susquehanna  Co.      $470,070         $413,315 

Earnings  securities  held 108,183  95,960 

Interest  on  loans  to  subsidiary  companies 28,989  33,432 

Interest  on  cash  balance 2,752  1,082 

Miscellaneous  income 2,368  7,690 


Total  net  earnings. 


Deduction — 

Interest  on  United  Gas  &  Electric  Co.  bonds 

Interest  on  Lancaster  County  Ry.  &  Lt.  Co.  bonds 
Divs.  on  United  Gas  &  Electric  Co.  pref.  stock... 
Divs.  on  Lancaster  Co.  Ry.  &  Lt.  Co.  pref.  stock. 
Divs.  on  Susq.  Ry.,  Lt.  &  P.  Co.  pref.  stock 

Total  deductions $452,266 

Undivided  surplus $1 60,096 


$612,362  $551,479 

$89,051  $86,375 

50,000  50,000 

58,605  58,605 

50,000  50,000 

•204,610(5%)  131, 632 


$376,612 

$174,867 


*At  rate  of  5%  since  date  of  organization. 

BALANCE  SHEET  JUNE  30. 


1909.  1908. 

Assets —                          $  S 

Bonds  &  stocks  sub- 
sidiary companies. 8,308.930  8,185,564 

Bills  and  accounts  re- 
ceivable         256,957  513,236 

Office   supplies    and 

fixtures  _ 3,028  2,340 

Cash  on  hand 60,324  75,100 


Liabilities — 

Preferred  stock 

Common  stock 4 

Advances  to  sub.  cos. 
for  constr'n,  &c. 
Int.  deposit  of  sub- 
sidiary companies. 

Accounts  payable 

Div.  payable  July  1 

toUn.  G.  &El.Co. 

Surplus 


1909. 

S 
,092,499 
,034,500 


1908. 

$ 

4,092.200 

4,034,500 


281,974       506,643 


34,493 

2.649 

29.302 
154.121 


7,075 
2,765 

29.302 
103,755 


.8,629,239  8,776,240 


Total 8,629,239  8,776,240       Total 

— V.  87,  p.  1416. 

The  Lehigh  Valley  Coal  Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  entire  capital  stock  is  owned  by  the  Lehigh  Valley 

RR.  Co.,  whose  annual  report  will  be  found  on  accompanying 

pages  of  this  issue.     President  E.  B.  Thomas,  Philadelphia, 

Sept.  29  1909,  says  in  substance: 

General  Results. — The  net  income  for  the  fiscal  year  amounted  to  $375,452, 
a  decrease  of  $13,154  as  compared  with  the  previous  twelve  months. 

The    total   production   of   anthracite   coal   from    the   lands   owned   and 

controlled  by  the  company  and  affiliated  companies  was  7,734,078  gross 

tons,   a  decrease  of   1,529,821    tons,   or   16.51%,   as   compared   with   the 

ceding  year;    288,457  gross  tons  of  bituminous  coal  were  mined  from 

the  Snow  Shoe   property,   an   increase  of   12,303    tons. 

The  conditions  surrounding  the  anthracite  coal  industry  during  tie 
under  review  have  been  far  from  satisfactory.     As  a  result  of   the   two 
unusually  mild  winters  and  the  general  curtailment  of  commercial  activity, 
the  demand  for  coal  fell  off  considerably.     This  occasioned  irregular  working 
of  the  collieries  at  increased  cost.     The  drought  during  11'  a     rand  fall 

of  1908  made  it  exceedingly  difficult  and  expensive  to  obtain  the  requ 
amount  of  water  and  enforced  the  suspension  of  mining  at  certain  collieries 
lime  when  they  could  have  been  worked  most  advantageously.  Then, 
too,  the  uncertainty  in  the  labor  situation  made  it  advisable  to  stock  large 
quantities  of  coal:  this  further  increased  the  expense  of  operation  during 
i  he  s  i  ar.  The  labor  situation  was  finally  adjusted  by  extending  the  award 
of  tiie  Anthracite  Strike  Commission  foi  if  1  hree  years  from  April  1 

1909  upon  the  same  general   terms  and  conditions. 

Improvements. — In  addition  to  expenditures  which  were  ample  for  main- 

lance,   additions  and    betterments  amounted   to   $487,178.  a  decrease 
of  $207,951  as  compared  with  the  previous  year.     11  is  only  by  concen 
tratlng  breaker  operations.  Installing  Improved  machinery  and  increasing 
the  percentage  of  prepared  sizes,  centralizing  power  and  pumping  plants, 

and   constructing  tunnels  for  natural  drainage  that   the  cost  of  nulling  can 

be  kept  within  reasonable  limits.     The  cost  of  prodi  I  Is  eacnyear 

showing  a  serious  increase,  owing  to  the  gradual  exhaustion  of  the  tniCKei 
and   more  cheapls    mined   i  tins  near  the  surface,  making  it  necessarj    to 
work  thinner  veins  al  gre  itei  depths  and  longer  distances  from  - 1 
This  increases  the  cost  of  the  underground  operations  and  of  pumping  ana 
ventilating.  ,   .   , 

The  new   breaker  plant  at  Sluing  Mountain  Is  now  In  operation:    IV 

cos!  was  $874,160.  or  which  $207,049  was  expended  during  tne  nscai  year. 

in  addition  to  coal  from  new   fields,  ft  lUng  the  coal  from 

Oneida  and  Spring   Brooh  collieries,  which  has  enabled  the  abandonment 

,  the  breakers  at  those  two  points  with  theattendanl  expense «f  operation. 
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All  of  the  Wyoming  Valley  Coal  Co.  first  mortgage  bonds  of  1S82  have- 
through  the  sinking  fund,  been  paid,  and  the  mortgage, originally  $500,000, 
has  been  discharged  of  record. 

The  payments  to  the  sinking  funds  of  the  several  mortgages  amounted 
during  the  year  to  $180,028. 

Notwithstanding  the  restricted  operations,  mining  was  so  conducted  from 
those  lands  held  under  lease  as  to  cause  no  Increase  in  the  advance  royalty 
account,  the  same  showing  a  slight  reduction  at  the  close  of  the  year. 

Current  assets  are  SI, 948, 151  in  excess  of  current  liabilities 

PROFIT  AND  LOSS  ACCOUNTS  FOR   YE  IRS  ENDING  JUNE  30. 

1908-09.  1907-08.  1906-07 

Net  income  for  Year   . $375,452         $388,606         .Slit, 250 

Deduct — Royalty  settlements 37,863  91,016  

For   improvements ._    250,000 

.Miscellaneous    adjustments 41,537  108,609  47,838 


Total.-                         $79,400  $199,625          $297,838 

Balance  to  surplus..                                      $296,052  $188,981  def. $186, 588 

Profit  and  loss,  surplus,  beginning  year   1,976,845  1,787,864        1,974,452 

Profit  and  loss,  surplus,  end  year.__$2.272,897  $1,976,8  15     $1  .787,864 


DBNSED  GENERAL  BALANCE  SHEET 


1909. 

8 

19.021 
100.000 


is — 

Property  it  plant 

Secur - 

Sink.  fd.  with  trus 

Advances  f  >r  coal- 
mining rim's  .  4,893,929 

cash  on  deposit  .v 

In  transit :;  18,700 

stmk  coal  on  band   l,S 

Materials  and  supp 

Bills  receivable..         49,692 

Due  from  Individu- 
als A-  companies  4,0 

Insurance  &  other 
deferred  assets. . 


190S. 

$ 
1,445 
100.000 
1.655,633 


45,328 


'  'lilitks — 
Capital  stock.  -  -  - 
Funded  debt.  -  - . 
Certs,  of  Indebt .  - 
Audited  vouchers 
4.900.902    Wages  due  &unpd. 
Due  Indlv.  <v  cos.  - 
455,831    Royalties    on    coal 
4.340,624        mined,  due  lessors 
333,51:;    Interest  on  funded 
221,943       debt,  accrued  .. 

Miscellaneous 

3.92S.707   Depr.  &  other  res 
Profit  and  los 
60,456 


JUNE  30 

1909. 

s 

1,965, i 

13,138,500 

,  ,000 

3,638.529 

392,703 

201,414 


Total  assets         35,119.570  34.622.055 


322, 462 
446,163 
,148,540 
.272,897 


1908. 

S 

1,965,000 

13.208.500 

10,537,000 

3,057,684 

488,330 

90,009 

170.966 

323,279 

327,305 

1,877,135 

1,976,845 


Total  liabilities  35,119,570  34,622,055 


New  York  Dock  Company. 

(Report  for  Fiscal   Year  ending  July  31    1900.) 
President  F.  S.  Landstreet,  Sept.  21  1909,  writes  in  sub- 
stance: 

The  Improvements  made  during  the  year  include  the  extensions  of  piers 
Xos.  19,  22,  26,  27,  29  and  30  to  the  new  pier  head  line;  extensive  repairs  to 
pier;  No.  15;  lire  doors  In  stores  Nos.  32,  33  and  34;  driveways  in  stores 
Nos.  17,  22,  25,  29,  34  and  50  and  Roberts  and  Prentice;  rebuilding  store 
No.  00:  construction  of  an  alleyway  from  Van  Brunt  to  Conover  streets 
and  to  the  bulkhead  at  the  Red  Hook  stores;  laying  concrete  floors  in  stores 
Nos.  57,  58  and  59;  spiral  delivery  chutes  in  stores  Nos.  33  and  342;  96  im- 
proved dock  trucks,  2-45  ton  hydraulic  jacks;  reconstructing  float  No.  6 
and  railroad  engine  No.  6;  all  at  a  total  cost  of  $224,942.  In  addition, 
there  was  spent  for  repairs  on  warehouses,  docks,  tools  and  railroad  prop- 
erty $55,976,  which  was  charged  to  operating  expenses.  The  sum  of  $50,- 
077  was  charged  off  for  depreciation  out  of  the  surplus  account. 

At  a  meeting  of  the  board  to-day  a  dividend  of  2%  on  the  preferred  stock 
was  declared  payable  Oct.  15  1909  to  stockholders  of  record  Oct.  1  1909. 
A  similar  dividend  was  paid  on  the  same  date  last  year  and  another  of  Z% 
on  April  15  1909. 

INCOME    ACCOUNT   FOR    THE    YEAR  ENDING   JULY    31. 


Gross  earns,  from  storage 
of  grain &mdse.,  wharf- 
age, rents,  RR.,  &c_. 
Expenses — 

Warehouse  repairs 

Dock  repairs 

Dredging 

Insurance  

Taxes    

Other  operating  expenses 


1908-09. 


1907-08. 

$ 


1906-07. 


1905-06. 


2,639,281    1,839,063    1,967,960   2,130,980 


910,786 
104.084 
23,213 
74,233 
332,273 
281,574 


924,692 


Total  expenses 1,726,163 

Net  earnings 913,118 

Other  income 11,574 


Total  net  income 

Deduct — 
Interest  on  1st  mtge.  4s. 

Divs.  on  pref.  stock 

Depreciation  charges 

Miscellaneous 

Discount  on  bonds  sold. 

Balance,  surplus 

Renewal  fund 


12,147 
15,303 
17,245 
75.321 
310,753 
428,630 

859,399 
979,664 


979.664 


13 
20 
26 
76 
295 
156 


,807 
,237 
,032 
,371 
,842 
,901 


889,190 

1,078,770 


16,673 
25,537 
19,819 
67,932 
293,615 
476,020 

899,596 
1,231,384 


472,000     472,000 

(4)400,000(4  K1450, 000 

50,077      50,024 

al,949        2564 


1,078,770 

472,000 

Mi  400,000 

38,570 

x  cr.  2,065 


666 


7,076 


1,231,384 

468,575 

(3)300,000 

56,628 

1/34,512 

10,902 

360,767 
150,000 

210,767 

a  Includes  judgment  r  covered  by  R.  Palmer  &  Son,  $2,320,  less  adjust- 
ment of  taxes,  $297,  and  old  accounts  recovered,  $75.  r  Credit  applicable 
to  1906  account,  v  Includes  $31,222  unexpired  insurance,  taken  credit  for 
on  July  31  1905.     z  Adjustments  1907  account. 

"The  Audit  Company  of  New  York  has  made  a  full  audit  of  the  books 
of  the  company  for  the  seven  years  ending  July  31  1908." 

B  ILANCJB  SHEET  J  UL  Y  31. 


Balance 


666 


7,076 


170,265 
100,000 

70,265 


1908. 

1909. 

1908. 

Assets — 

• 

S 

Liabilities    -                s 

S 

Property 

6,091 

28.131,977 

Common  stock.    .   7,000,000 

7,000.000 

Terminal  property 

540,000 

550,000 

Preferred  stock       10,000,000 

10.000,000 

Cash  In  bank 

■  1  SOL' 

680,849 

first  mtge.  bonds  12,0110,11110 

12,000,000 

Bonds  In  treasury. 

200,000 

200.000 

Accounts  payable 

5,251 

Accts.   receivable. 

187,290 

179,428 

Due    railroads   ...         16.248 

25,843 

Acc'd  earns.,  net. 

9,910 

577,495 

Accrued  taxes . ... 

3,628 

Miscellaneous  .... 

181 

216.135 

Loss&damagc  cl'ms           2:1s 
Surplus                       1,241,486 

Total 

5,642 

1.240,819 

i 

30,564,669 

30,536,183 

30,536,183 

— V.  89.  D.  7M 

GENERAL    INVESTMENT   NEWS 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 
Aroostook  Valley  (Electric)  RR. — New  Roa d.  -Bonds 
Guaranteed. — The  company  lias  almost  completed  a  first 
unit  of  12  miles  of  single-track  electric  road  extending  from 
Presque  Esle  to  Washburn,  Me.  The  road  will  connect  on 
the  south  with  the  Canadian  Pacific,  which  guarantees  the 
interest  on  the  20-year  4J^%  bonds  issued  for  construction 
at  not  over  $25,000  per  mile.  The  company  was  incor- 
porated in  1902  with  §100,000  authorized  capital  stock,  all 
now  outstanding.  Some,  if  not  all,  of  the  bonds  have  been 
sold. 

Asheville  fN.  C.)  Electric  Co. — New  Bonds.  A  mortgage 
was  filed  not  long  ago  to  the  Old  Colony  Trust  Co.  of  Boston, 
as  trustee,  to  secure  no1  exceeding  S3, 500, 000  5'  ,  gold  bonds 
dated  July   1    1909  and  due  July   1    1939,  but   subject  to  call 


on  July  1  1914  or  any  interest  date  thereafter  at  105  and  in- 
terest. Interest  J.  &  J.  Par  $1,000  (c*).  All  the  $750,- 
000  old  first  mortgage  5s  due  1941  have  been  canceled  and 
mortgage  discharged. 

Of  the  new  bonds,  SI. 000, 000  were  issuable  forthwith.  Further  amounts 
can  be  certified  only  for  an  amount  of  principal  equal  to  80%  of  permanent 
improvements  and  additions  on  sworn  certificates  as  to  same,  but  only  In 
case  the  net  earnings  for  the  twelve  months  next  preceding,  after  allowing 
10%  for  depreciation,  shall  have  been  not  less  than  7  3^%  on  all  bonds  out 
standing  and  then  proposed  to  be  issued,  or,  prior  to  July  1  1910,  shall 
have  been  at  that  rate  since  July  1  1909.  Annual  sinking  fund  to  be  not 
less  than  the  following  sums  in  each  year:  $10,750,  1914  to  1917;  $21,500 
1918  to  1921;  $32,250,  1922  to  1925;  $43,000,  1926  to  1929;  $53,750,  1930 
to  1933;  $64,500.  1934  to  1938. 

Boston  &  Maine  RR. — Indirectly  Controlled  by  New  York 
New  Haven  &  Hartford  RR. — See  report  of  that  company  on 
a  preceding  page. 

Report. — See  "Annual  Reports"  on  another  page. — V.  89, 
p.  408,  347. 

Boston  Suburban  Electric  Companies. — Reduction  of 
Stock. — The  stockholders  voted  on  Sept.  30  to  reduce  the 
capital  stock  by  retiring  4,694  shares  of  preferred  and  1,173 
shares  of  common  stock  originally  issued  for  the  purchase 
of  the  Waltham  Gas  &  Electric  Co.,  which  was  recently  sold, 
to  retire  additional  common  and  preferred  shares  for  which 
tenders  are  asked  at  the  Boston  Safe  Deposit  &  Trust  Co. 
Not  over  $600,000  cash  is  to  be  used  and  not  over  $2,000,000 
of  4%  10-year  notes.     Compare  V.  89,  p.  720. 

Boston  Railroad  Holding  Co. — See  report  of  New  York 
New  Haven  &  Hartford  RR.  on  a  preceding  page. — V.  89. 
p.  777,   528. 

Brookville  &  Mahoning  RR. — New  Name — Extension. — See 
Pittsburgh  Shawmut  &  Northern  RR.  below.— V.  85,  p. 1645. 

Buffalo  &  Susquehanna  Ry. — Increased  Earnings. — The 
preliminary  report  of  earnings  for  two  months  ended  Aug.  31 
1909,  it  is  pointed  out,  shows  available  net  income  of  ap- 
proximately $127,500,  an  increase  approaching  20%  over 
the  earnings  of  the  corresponding  period  of  1908.  This  in- 
crease is  stated  to  be  largely  due  to  the  substantial  im- 
provement in  the  demand  for  bituminous  coal,  shipments  of 
this  commodity  alone  having  increased  nearly  45%  over 
July  and  August  of  1908.— V.  89,  p.  665. 

Canadian  Pacific  Ry. — Guaranteed  Bo?ids. — See  Aroostook 
Valley  (Electric)  RR.  above.— V.  89,  p.  726,  716. 

Chattanooga  (Tenn.)  Railway  &  Light  Co. — First  Divi- 
dend.— A  quarterly  dividend  of  1 14%  has  been  declared  on 
the  preferred  stock,  payable  Oct.  1.  This  is  the  first  dis- 
tribution by  the  consolidated  company,  which  was  incor- 
porated recently  under  the  laws  of  Tennessee. 

Bonds  Offered.— Hodenpyl,  Walbridge  &  Co.,  7  Wall  St.. 
New  York,  are  offering  at 96 M  and  interest  $1,600,000  "first 
and  refunding  mortgage"  5%  gold  bonds,  dated  Aug.  1  190!) 
and  due  May  1  1956,  but  subject  to  redemption  after  May  1 
1916  at  105  and  interest.  First  coupon  payable  Nov.  1  1909 
for  the  period  from  Aug.  1:  thereafter  interest  payable  semi- 
annually (M.  &  N.)  at  New  York  or  Philadelphia.  Par. 
$1 ,000  (c*).  Fidelity  Trust  Co.,  Philadelphia,  trustee.  The 
company  owns  the  entire  street  railway  and  electric  lighting 
business  in  Chattanooga  and  vicinity,  serving  a  population 
of  about  75.000.  It  is  successor  of  the  Chattanooga  Railways 
Co.  and  the  Chattanooga  Electric  Co.,  formerly  owned  by 
distinct  interests;  the  electric  company,  however,  supplied 
power  to  the  railways  company 

Abstract  of  Letter  from  President  C.  M.  Clark.  Philadelphia.  Sept.  15  1909. 
Capitalisation  oi  the  Company. 

Stock  ($2,000,000  is  preferred  5"„  cumulative) $5,000,000 

"First  and  refunding  mortgage"  5'1;.  gold  bonds.  Issue  limited  to 

315,000,000,  to  retire  underlying  bonds  and  for  improvements, 

present  Issue 1 ,600 ,000 

Reserved    to    retire    remaining-    outstanding   railways    bonds 

(closed  mortgages)  for  an  equal  amount 2,790,000 

Reserved    for   future   additions   and    betterments 

under   conservative    restrictions   $10,610,000 

The  "first  and  refunding"  bonds  are  secured  by  mortgage  on  the  entire 
property,  rights,  franchises  and  equipment  now  owned  or  hereafter  acquired, 
subject  to  $2,790,000  bonds  outstanding,  which  cover  only  that  part  of  the 
-  iperty  of  the  predecessor  railways  company,  and  for  the  retirement  of 
which  sufficient  of  these  bonds  are  reserved.  These  bonds  arc,  therefore,  a 
first  lien  upon  all  the  property  of  the  predecessor  Electric  Company. 

The  issue  of  additional  bonds  is  conservatively  restricted  ;<>  reimburse 
tli'.'  company  for  not  to  exceed  85%  of  (he  actual  cash  cost  of  permanent 
additions,  betterments  and  extensions,  and  then  only  when  the  ne1  earnings 
for  the  preceding  twelve  months  shall  have  been  at  1  greater  than 

the  annual  interest  on  all  bonds  then  outstanding  upon  any  part  of  tin 
property,  including  any  bonds  sought  to  be  issued.  The  total  authorized 
mortgage  is  large,  because  experience  has  shown  thai  companies  operating 
public  utilities  in  growing  communities  require  large  amounts  of  new  moncj 
to  provide  for  the  extensions  and  equipment. 

Combined  Earnings  of  the  Predecessor  Companies  Applied  to  Present  Interest 

■ 

Year  Year      12  Mos.  end. 

1907.  1908.       June  30  '09. 

Total  gross  income  $838,497  s.s.-,o,;:c:.  $858,963 

Operating  expenses  and  taxes  .   624,973  564,579  580,496 

Net    income ...$213,524  $265,781  $278,467 

Interest  on  outstanding  railway  bonds  iclosed  mortgages) l39,.>on 


Balance  of  net  earnings   SI 38, 967 

"of  the  present  issue  of  si  ,600.000  ol  'first  and  refunding  bonds,"  interesl 
on  $1,300,000  onlv  i-tii  properly  be  charged  against  the  earnings  for  tin- 
year  ended  June  30  1909,  the  proceed-  of  the  remaining  $300,000  bonds 
being  available  for  improvements  which  will  be  made  during  the  coming 
year  Past  earnings  of  the  two  con  riles  operated  separately  were  there- 
fore double  the  annual  int-ie--  ehi  the  $1,300,000  of  new  bonds  after 
deducting  the  interest  on  ihe  railways  bonds.  The  proceeds  of  the  pi 
I  of  $1,600,001)  bonds  cancel  the  entire  bonded  debt  of  the  predecessoi 
electric  company,  which  Included  the  main  generating  plain,  distribution 
system  and  entire  electric  lighting  and  power  business,  upon  which  this 
i  now  a  first  lien,  and  in  addition  provide  ample  funds  for  Increased 
capacity  now  being  Installed,  and  for -extensive  improvements  now  being 
carried  out  on  both  the  railway  ai  i  systems.  These  expenditures 
should  add  materially  to  thi  •  ugs  .mil  .  t  the  same  time 
pi  ill  of  greater  economy  In  operation.  Thet  company  Is  free  from  floating 
,;,  i     o  aer  'ban  current  Hal    I                  bills  payable  or  $40,000. 

i  arough  assignments  approved  by  '.he  Council  of  Chattanooga  the  com- 
pany owns  all  rights  under  franchise:  acquired  by  the  previously   existing 
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companies.  These  Franchises  are  unlimited  In  point  of  time,  with  the  excep- 
tion of  a  few  minor  extensions,  and  contain  no  burdensome  restrictions. 
The  equipment  of  the  principal  generating  station  is  modern  and  includes 
six  turbines  and  accessories.  A  further  Installation  is  now  being:  made  to 
give  an  additional  1,500  h.-p.  capacity.  The  combined  generating  plants 
have  a  present  capacity  of  about  0,132  b.  p.  The  railways  system  operates 
n  :.  i  miles  of  equivalent  single  track,  and  has  large  car  barns  and  shops 
of  latest  fireproof  construction. — V.  89,  p.  285. 

Columbus  Delaware  &  Marion  (Electric)  Ry. — One  Re- 
a  iver  Removed. — Judge  E.  B.  Kinkead  of  the  Common  Pleas 
Court  at  Columbus,  O.,  on  Sept.  27  removed  George  Why- 
sail  as  co-receiver  on  account  of  alleged  irregularities  and 
his  interest  in  behalf  of  certain  stockholders.  Eli  West 
of  Columbus,  the  other  receiver,  will  have  entire  charge  of  the 
road.      V.  89,  p.  592,  528. 

Cripple  Creek  Central  Ry. — Report. — For  the  year  ending 

June  30  the  results  of  this  holding  company  were: 

Fiscal  Gross       Expenses        Preferred  Common     Balance, 

Year  i-ncomc.  N.Y. office.     Dividends.  Dividends.  Surplus. 

1908-00  --    $195,734      $14,025       (6%)  $180,000  $1,709 

1907-08  222,050         13,869  (2?i)60,000       (3",,  I  $75,000      73,186 

1906-07  .    292,845        14,775        (4 %)  120,000      (6",, )  150,000        8,071 

The  preferred  dividends  as  above  include  in  1908-09  3%  paid  Sept.  1  1908 
for  the  9  months  ending  June  30  1908  and  1%  each  paid  Dec.  1908  and 
March  and  June  1909,  and  in  1907-08  1";,  each,  paid  July  and  Oct. 
1907.     The  total  surplus  June  30  1909  was  $172,615. 

New  Officer. — L.  Semple  has  been  elected  Vice-President 
to  succeed  Charles  F.  Ayer  and  also  a  member  of  the  execu- 
tive  committee. — V.   87,  p.    1532. 

Delaware  &  Hudson  Co. — Favorable  Decision  on  Right  to 
Issue  "First  and  Refunding"  Bonds. — The  Appellate  Division 
of  the  Supreme  Court,  Third  Department,  on  Sept.  24 
unanimously  reversed  the  decision  of  the  Public  Service 
Commission,  Second  District,  by  a  divided  vote,  rendered 
Dec.  17  last,  which  refused  permission  to  the  company  to 
issue  "first  and  refunding"  bonds  to  refund  notes  amounting 
to  ,$4,665,295  made  in  connection  with  the  purchase  of 
control  of  the  Hudson  Valley  (Electric)  Ry.  and  $2,500,000 
expended  in  the  purchase  of  coal  properties  in  Pennsylvania. 
The  matter  is  remitted  to  the  Commission  for  further  con- 
sideration. The  latter,  claiming  an  issue  of  law  is  involved 
relative  to  the  Commission's  powers,  has  announced  its  pur- 
pose to  appeal  to  the  Court  of  Appeals .     Compare  V.87  ,p .  1604 . 

Press  reports  state  that  there  was  some  division  among  the  jus'tices  in  the 
reasons  for  the  decision.  The  main  opinion  was  written  by  Justice  Kellogg 
and  concurred  in  by  Justice  Sewall. — V.  88,  p.  1499. 

Fitchburg  Railroad. — New  Stock. — The  stockholders  on 
Sept.  29  voted  to  increase  the  capital  stock  by  issuing  $400,- 
000  of  new  preferred  stock,  which,  when  issued,  will  make 
the  total  of  outstanding  stock  $19,010,000.  Compare 
V.  89,  p.  778. 

Gulf  Line  Ry.,  Georgia. — New  President. — W.  J.  Ed- 
wards of  Sylvester,  Ga.,  has  been  made  President,  succeeding 
G.  F.  Alford,  who  was  recently  reported  to  have  sold  his 
interest  in  the  company  to  a  New  York  and  Atlanta  syndi- 
cate. The  authorized  bond  issue  of  $325,000  is  still  in  the 
treasury  of  the  company  and  unissued. — V.  86,  p.  420. 

Guyaquil    &    Quito    Ry. — Interest    Delayed. — An    English 

paper  on  Sept.  25  said: 

There  is  still  no  sign  of  the  belated  remittance  for  Guayaquil  &  Quito 
debenture  interest.  A  gentleman  doing  business  with  Ecuador  has  re- 
ceived from  his  agent  in  Quito  a  cable  to  the  effect  that  the  Government 
has  intercepted  the  customs  money  for  their  own  purpose,  instead  of  allow- 
ing the  bank  to  remit  to  London,  according  to  agreement. — V.  88,  p.  1499. 

Great  Northern  Ry. — Maturing  Bonds. — The  second  mort- 
gage bonds  of  the  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co. 
maturing  Oct.  1  are  being  redeemed  on  presentation  at  the 
office  of  the  Great  Northern  Ry.  Co.,  No.  32  Nassau  St., 
or,  at  the  option  of  holders,  may  be  exchanged  for  the  con- 
solidated 4s  of  the  St.  Paul  Minn.  &  Manitoba  Ry.  Co.  on 
basis  to  be  learned  at  said  office. 

Rimning  Time  to  Seattle  Reduced  11  Hours. — On  Sept.  27 
the  company  put  in  service  a  new  mail  and  express  train 
reducing  the  minimum  time  in  transit  between  St.  Paul  and 
Seattle  from  59  to  48  hours.— V.  89,  p.  162. 

Illinois  Tunnel  Co.,  Chicago. — President  Resigns. — Presi- 
dent Samuel  McRoberts  has  tendered  his  resignation, and, 
it  is  said,  will  move  to  New  York.  Vice-President,  C.  O. 
Frisbee  will  probably  succeed  Mr.  McRoberts  as  President. 
—V.  89,  p.  103. 

Manitou  &  Pike's  Peak  Ry.— Refunding.— The  $500,000 
first  mortgage  5s  due  Oct.  1  1909,  we  are  informed,  will  be 
paid  at  maturity,  and  there  will  be  issued  in  order  to  refund 
the  indebtedness  an  equal  amount  of  new  20-year  1st  5s, 
interest  payable  A.  &  O.  The  company's  office  is  at  Mani- 
tou, Col.— V.  71,  p.  646. 

Mexico  North  Western  Ry. — New  Securities  Ready.— 
Interim  bond  certificates  of  the  5%  50-year  first  mortgage 
bonds  may  now  be  exchanged  for  the  definitive  bonds  at 
the  Bank  of  Scotland,  19  Bishopsgate  St.  Within,  London 
E,  C.  Shaie  certificates  in  the  name  of  the  Mexico  Trans- 
portation Co.,  Ltd.,  should  be  presented  at  the  London 
office  of  the  company,  31  Bishopsgate  St.  Within,  London 
E.  C,  in  order  to  have  the  change  in  the  name  of  the  com 
pany  endorsed  thereon.  Compare  V.  88,  p.  749;  V.  89, 
p.  3  IS,  470.  529. 

New  York  New  Haven  &  Hartford  RR. — Annual   li< port 

Control  of  Boston  &   Maine. — See  a  preceding  page. 

Official  Statement — Metropolitan  SS.  Co. — New  Stock,  &c. 
— President  Charles  S.  Mellen  on  Sept.  25  issued  the  follow- 
ing statement: 

The  Mew  York  New  Haven  &  Hartford  RR.  Co.  has  no  interest  in  the 
reorganized  Metropolitan  Steamship  Co.,  has  not  invested  In  the  same,  and 
docs  not  Intend  to.  Whatever  Interest  Mr.  Mellen  may  have  will  be  a  per- 
sonal one,  and  involves  In  no  way  the  New  Haven  company. 


The  rumors  regarding  Mr.  Tuttle's  retirement  from  the  Boston  &  Maine 
RR.  can  only  be  affirmed  or  denied  by  Mr.  Tuttle  himself.  Mr.  Mellen 
will  not  become  a  director  of  the  Boston  &  Maine  at  its  annual  meeting, 
and  Mr.  Tuttle  will  be  re-elected  unless  he  shall  decline  to  serve. 

The  proposed  issue  of  New  Haven  stock  is  for  the  purpose  of  refunding 
the  maturing  indebtedness;  paying  for  improvements  under  way  as  shown 
in  the  annual  report;  caring  for  the  necessities  of  the  New  York  Westchester 
&  Boston  Ry.,  now  under  construction,  and  completing  the  electrification 
of  the  line  to  Harlem  River  and  New  Haven  during  the  next  two  years, 
and  to  provide  for  further  improvements  as  they  may  from  time  to  time 
be  authorized  by  the  directors. 

It  Is  the  hope  and  expectation  that  the  present  rate  of  dividend  will 
be    maintained    upon    the    increased    capital. 

Compare  aforesaid  report  and  V.  89,  p.  779. 

Oregon  Electric  Ry. — Bonds  All  Sold. — The  entire  present 
issue  of  $2,000,000  first  mortgage  5s  dated  May  1  1908, 
which  was  offered  this  week  at  96  }4  and  interest  by  N.  W. 
Harris  &  Co.  and  Moffat  &  White,  New  York,  Harris  Trust 
&  Savings  Bank,  Chicago,  and  Perry,  Coffin  &  Burr,  Boston, 
met  with  ready  sale  and  has  all  been  sold.  Compare  V. 
83,  p.  819;  V.  86,  p.  1226. 

Pacific  &  Eastern  Ry. — New  Bond  Issue.— The  first  mort- 
gage bond  issue  of  June  1  1 907  has  been  taken  up  and  a  new 
bond  issue  made  as  of  June  1  1909  for  $1,000,000,  of  which 
$300,000  is  now  outstanding.  Knickerbocker  Trust  Co., 
trustee.  About  17  miles  of  road  have  been  built  and  the 
completion  of  same  to  Butte  Falls  is  being  made  as  rapidly 
as  possible.     The  officers  are: 

John  R.  Allen,  President,  and  G.  P.  Humphrey,  Secretary  and  Treas- 
urer, 49  Wall  St.,  New  York;  J.  F.  Reddy,  Vice-President;  J.  K.  Enyart, 
Asst.  Treasurer,  and  H.  Withington,  Asst.  Secretary,  Medford,  'Ore. 
Compare  V.  88,  p.    1621  . 

Pennsylvania  Company. — Gold  Loan  3 14s  Called,  Not  Pre- 
sented.— The  following  are  the  numbers  of  the  gold  loan  3  ^s 
of  1901  which  were  drawn  for  redemption  in  the  years 
1906,  1907  and  1908  and  upon  which  interest  ceased  on 
their  respective  dates: 

Drawn  Nov.  1  1906,  No.  5920.  Drawn  Nov.  1  1907,  Nos.  5922  and  16744. 
Drawn  Nov.  1  1908,  Nos.  2505.  2511,  2513.  5919,  6290,  6417,  8349,  11617, 
11621,  12077,  12094,  12095,  14322,  14324  and  18809. 

Called  Bonds. — Gold  3  J^%  certificates  of  1901  to  the  amount 
of  $1,334,000  have  been  called  for  redemption  and  will  be 
paid  at  par  on  Nov.  1  at  the  Girard  Trust  Co.,  Philadel- 
phia.—V.  88,  p.  1310. 

Pere  Marquette  RR. — Report. — For  year  ending  June  30: 


Fiscal 

Gross 

Net  (after 

Other 

Interest  and 

Balance, 

Year — 

Earnings. 

Taxes) . 

Income. 

Rentals. 

Sur.  or  Def. 

1908-09  .. 

..$14,629,827 

$3,471,354 

$238,209 

$3,668,912 

stir. $40, 651 

1907-08  .. 

__    13,753,982 

2,654,755 

502,373 

3,550,795 

def.393,667 

— V.  87,  ] 

).  1355. 

Philadelphia  Rapid  Transit  Co. — Decision  Favorable  to 
Contract  with  City. — The  Common  Pleas  Court  No.  1  (con- 
sisting of  President  Judge  Bregy  and  Judges  Kinsey  and 
Magill)  on  Monday,  in  the  suit  brought  by  Elmer  E.  Brode 
as  a  tax-payer  to  test  the  validity  of  the  contract  of  1907 
between  the  company  and  the  city,  sustained  the  demurrer 
interposed  by  the  company. 

The  Court  holds  that  the  contract  having  been  approved  by  the  Mayor 
and  Councils,  no  citizen,  in  the  absence  of  fraud,  can  question  the  legislative 
will;  also  that  the  contract  does  not,  as  prohibited  by  Article  9,  Section  7 
of  the  Constitution  (1)  create  a  partnership,  the  city  to  assume  financial 
responsibility;  nor  (2)  make  the  city  a  stockholder  in  the  company;  nor 
(3)  make  the  city  lend  its  credit  to  the  corporation. 

The  intention  of  the  provision  last  mentioned,  it  is  held,  was.  as  inter- 
preted by  the  courts,  to  prohibit  the  squandering  of  public  money  by  invest- 
ments under  unwise  influences  in  irresponsible  corporations.  It  is  stated 
that  the  nearest  that  can  be  alleged  to  be  an  approach  toward  the  possibility 
of  an  investment  of  city  funds  in  the  company's  property  is  in  the  11th 
section  of  the  contract,  wherein  the  city  has  reserved  to  itself  the  right  to 
purchase  the  property,  leaseholds  and  franchises  of  the  company  on 
July  1  1957  for  the  sum  of  $30,000,000,  "of  capital  now  authorized,  plus 
any  additional  capital  stock  issued  with  the  consent  of  the  city"  thereunder, 
and  in  the  provision  that  "the  fund  in  the  sinking  fund,  if  not  theretofore 
paid  to  the  city,  shall  be  available  to  the  city  for  the  purpose  of  making 
or  assisting  in  making  the  said  payment  for  the  property  of  the  said  com- 
pany." This,  it  is  held,  is  simply  a  provision  whereby  the  city  reserves 
to  itself  a  right  which,  even  if  illegal,  it  would  not  be  necessary  to  restrain 
until  there  is  some  Indication  that  the  same  is  about  to  be  exercised.  What 
will  be  the  conditions  in  1957,  the  Court  states,  cannot  be  predicted;  neither 
need  imagination  anticipate. 

The  Court  in  the  course  of  the  opinion  says:  "The  transaction  (the 
establishment  of  the  sinking  fund)  Is,  as  a  whole,  as  may  be  gathered  from 
the  purport  of  the  entire  contract,  a  plan  by  which  the  company  is  made 
to  pay  the  purchase  price  of  its  own  property  if  the  city  should  ultlmately 
determine  to  take  it  over,  and  in  the  meantime  the  purchase  money  is  to 
lie  held  apart  until  it  shall  be  utilized  for  that  purpose  or  paid  into  the  city 
treasury"  [as  by  proper  legal  action  it  is  stated  it  may  be  "during  the  pen 
dency  of  the  uncompleted  purpose"  of  the  sinking  fund. — Ed.] — V.  89, 
p.  719,  721,  666. 

Pittsburgh  Shawmut  &  Northern  RR. — Extension  of  Sys- 
tem.— Interests  identified  with  this  company  are  building 
a  line  which  will  be  an  extension  of  the  road  on  the  south 
a  distance  of  about  100  miles  from  Hyde  to  Freeport,  Pa. 
The  road  is  being  constructed  by  the  Pittsburgh  &  Shawmut 
RR.,  the  name  of  the  company  having  recently  been  changed 
from  Brookville  &  Mahoning  RR.,  and  the  authorized  capital 
i.ek  increased  from  $10,000,000  to  $15,000,000.  It  is  pro 
posed  when  the  line  is  completed,  which  will  take  about  18 
months,  to  merge  the  company  with  the  Pittsburgh  Shawmut 
&  Northern.  The  following  is  stated  to  be  substantially 
correct: 

The  Shawmut  coal  interests  for  several  years  have  been  quietly  acquiring 
coal  lands  in  Jefferson  and  Armstrong  counties  In  the  State  of  Pennsyh  anla, 
so  that  the  aggregate  acreage  at  present  actually  owned  is  about  72, 
acres.  The  lands  recently  acquired  aggregate  44  .701  acres,  and.  In  addition 
to  the  operations  In  the  .Shawmut,  Byrnedale,  Beavei  and  Knoxdale  Qelds, 
mines  will  be  opened  in  the  Oakalnd.  Tidal,  Limestone  Run,   Furnace  Run, 

Applewold,  Bruner  ami  Nicholson  Run  fields,  giving  a  total  Increased  out- 
put, over  the  1,500,000  capacity  of  the  existing  mines,  of  1,800,000,  01  .1 
total  annual  output  of  3,300,000  tons.  The  Brookville  <*  Mahoning  RR. 
has  already  been  built   from   Broekport  to  the  Beaver  and    Knoxdalc  fields 

a1  Conifer  and  Ramsaytown,  a  distance  of  about  10  miles. 

The   total   cost    of   building   the   portion   of   the   road.   30    miles,    recentlj 
placed  under  contract,  it   is  estimated,  will  be  about  $75,000  per  mile,  in 
cliuling  a  bridge  oxer  the   Allegheny   River,  six  tunnels  and  four  viaducts, 
which  are  from  000  to   I. ..011  h,  I    in  length.      The  officers  of  the  Pittsburgh 

&  Shawmut  include  Edwin  B.Tate,  President,  Bradford:  George  C.  nulght 
Vice-President  and  General  Manager,  Klttaning.— V.  88,  p.  1 1 97. 

Pittsburgh  &  Shawmut  RR. — New  Name — Construction. — 

See  Pittsburgh  Shawmut   &  Northern  RR.  above. 
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Public  Service  Corporation  of  New  Jersey. — New  Stock  and 
Bonds. — The  stockholders  on  Sept.  27  voted  to  amend  the 
articles  of  incorporation  as  stated  in  V.  89,  p.  721,  and  to 
authorize  an  issue  of  $50,000,000  general  mortgage  5% 
sinking  fund  gold  bonds  dated  Oct.  1  1909.— V.  89,  p.  721. 

Railroad  &  Power  Co. — See  Sierra  &  San  Francisco  Power 
Co.  under  "Industrials"  below.— V.  89,  p.  529. 

Second  Ave.  RE.,  New  York. — Sale  of  R  Certifi- 

cates.— Justice  Blanchard  in  the  Supreme  Court,  this  city, 
has  authorized  Receiver  George  W.  Linch  to  accept  the  offer 
of  the  Guaranty  Trust  Co.  of  New  York  for  the  purchase  of 
the  $500,000  one-year  G%  receiver's  certificates  for  the  pur- 
poses mentioned  last  week.     Compare  V.  89,  p.  779. 

Texas  Central  RR. — Report. — For  the  year  ending  June  30: 

Fiscal  Cross         Net  after     Other      Fixed    Pf.  Die.  Equip.  &     Bal., 

•—      Earnings.       Taxes.    Income.  Charges.    (5%).      Imp'ts.        Def. 
1908-09  ..$1,164,481    $236,214        __    .    §69,222   $66,225   $124,272   $23,505 
1906-07  ..    1.009,167      170,147   $5,327      68,282      66,225      205,849    164,883 
— V.   87,  p.  933. 

Third  Avenue  RR.,  New  York. — Foreclosure  Sale  Further 

Adjourned. — Judge   Lacombe  in   the   United   States   Circuit 

Court  on  Tuesday,  on  the  application  of  the  Central  Trust 

Co.,  made  an  order  further  postponing  the  sale  of  the  road 

from  Oct.  27  to  Nov.  30. 

The  adjournment  is  granted  on  the  ground  that  until  a  plan  of  reorgani- 
zation submitted  bv  the  bondholders'  committee  is  favorably  passed  upon 
by  the  Publio  Service  Commission,  the  bondholders'  committee  will  not  be 
in  a  position  to  make  definite  plans  as  to  the  conditions  of  the  sale:  also 
that  none  of  the  creditors'  suits  against  certain  companies  controlled  by 
the  Third  Avenue  companv  has  as  vet  been  finally  disposed  of  and  that 
the  Special  Masters  in  each  of  said  suits  are  still  holding  hearings. — V.  89, 
p.   779.  722. 

Toledo  Peoria  &  Western  Ry. — Report. — For  year  ending- 
June  30: 

Fiscal  Gross  Net  Other  Fixed 

Year —         Earnings,    after  Taxes.  Income.  Charges. 

1908-09 $1,094,158      $154,203  $26,895  $232,103 

1907-08 1,221,480        162,463  38,123  236,817 

— V.  87,  p.  1084. 

United  Railroads  of  San  Francisco. — New  Ally — Contract. 
— See  Sierra  &  San  Francisco  Power  Co.  under  "Industrials" 
below.— V.  89,  p.   529. 

United  Railways  Investment  Co. — See  Sierra  &  San  Fran- 
cisco Power  Co.  under  "Industrials"  below. — V.  89,  p.  529, 
349. 

Western  Maryland  RR. — Coupon  Payment. — Receiver 
Bush  will  pay  upon  presentation  at  the  Mercantile  Trust  Co., 
New  York,  the  coupons  due  Oct.  1  on  the  $42,518,000  first 
mortgage  bonds. — V.  89,  p.  780,  666. 


Improve-  Balance, 

ments.  Deficit. 

$18,085  $69,090 

44,901  81,133 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Light  &  Power  Co. — Holding  Company  Incor- 
porated.— This  company  was  incorporated  under  the  laws 
of  Maine  on  Sept.  22  with  $15,000,000  of  authorized  capital 
stock  in  $100  shares  ($10,000,000  to  be  common  stock  and 
$5,000,000  6%  cumulative  preferred),  as  a  holding  company 
for  public  service  corporations  in  Pittsburg,  Kan.,  Wichita, 
Kan.,  Ansonia,  Ore.,  &c.     See  plan  in  V.  89,  p.  667. 

American  Pneumatic  Service  Co.,  Boston. — Earnings. — 
The  combined  earnings  statement  of  the  company  and  its 
subsidiaries  for  the  four  months  ended  July  31  1909  has  been 
published,  showing  a  surplus  after  all  charges  of  §44,716, 
against  $8,390  in~1908,  an  increase  of  $36,326. 

Net  Earnings  of  Subsidiary  Companies  for  Four  Months  ending  Jul!/  31. 

1909.  1908.  Inc.  "„  Inc. 

Mail  tube  companies $73,784  S34.846  $38,938  111 

Store  service  companies...   34,222  22,864  11,358  49 

The  earnings  of  the  tube  companies,  it  is  stated,  will  be  further  increa  ed 
at  the  rate  of  $29,000  per  annum  within  the  next  month  by  the  completion 
of  the  new  Chicago  tunnel  connecting  the  main  tube  system  in  that  city 
with  the  Chicago  &  North  Western  Ry.     Compare  V.  89,  p.  408,  472. 

American  Sugar  Refining  Co. — Report  of  Boston  Committee. 
— In  view  of  allegations  which  appeared  in  a  recent  maga- 
zine article,  large  Boston  stockholders  requested  Edwin  F. 
Atkins  and  Samuel  Carr  of  that  city  to  go  to  New  York  and 
investigate  the  company's  affairs.     The  committee  reported: 

While  we  did  not  pretend  any  audit  of  account,  we  went  carefully  over 
the  list  and  nature  of  the  Investments,  as  well  as  their  book  values,  and 
made  an  examination  of  earnings  up  to  Sept.  1. 

We  find  the  investments  conservatively  valued,  and,  as  a  whole,  return- 
ing a  good  Income.  Aside  from  changes  during  the  current  year  they  cor- 
respond to  the  last  annual  statement.  The  book  value  of  plants  (lands, 
buildings  and  machinery)  has  been  largely  reduced  during  past  years, 
and.  in  our  opinion,  now  stands  at  a  conservative  figure. 

Owing  to  an  excess  of  refining  capacity  throughout  the  United  States, 
and  to  keen  competition  which  exists,  the  margin  of  profit  in  refining  has 
been  materially  reduced  from  what  it  formerly  was,  but  the  company's 
income  from  other  sources  fully  ollsets  this,  and  stockholders  need  have  ho 
uneasiness  regarding  the  earning  power  of  the  company  or  the  continuance 
of  its  dividends. 

Our  committee  was  accorded  (-very  courtesy  by  President  Thomas  and 
the  directors  of  the  company,  all  books,  stock  lists,  statements  of  assets 
and  liabilities,  operations,  &c,  being  open  to  our  inspection. 

The  stock  list  for  the  payment  of  October  dividends  shows  over  18,500 
shareholders,  making  the  average  holdings  less  than  50  shares.  The 
stock  is  widely  scattered,  a  large  majority  of  the  whole  capitalization  of 
$90,000,000  being  held  by  Investors  in  the  New  England  States,  and  in 
view  of  such  circumstance,  we  believe  that  the  claim  of  these  New  England 
holders  for  a  larger  representation  on  the  board  of  directors  and  a  greater 
voice  in  the  future  management  of  the  company  to  be  well  founded. 

In  an  interview  Mr.  Atkins  said: 

Except  for  a  single  period  of  six  weeks,  many  years  ago,  full  reports 
have  always  been  submitted  to  all  of  the  directors.  With  one  exception 
no  director  not  an  executive  officer  of  the  company  has  ever  received  any 
compensation.  From  this  one  director  special  services  were  required, 
for  which  he  received  $2,400  a  year. — V.  89,  p.  44. 

American  Telephone  &  Telegraph  Co. — Alliance  Reported 
Arranged. — The  "Boston  News  Bureau"  quotes  "one  who 
is  closely  indentified  with  both  the  telephone  and  telegraph 
companies,  and  in  a  position  to  know  what  is  going  on," 
as  follows: 


Some  people  think  that  they  can  see  a  tendency  towards  a  consolidation 
of  the  American  Telephone  &  Telegraph  Co.,  the  Mackay  Companies, 
which  controls  the  Postal  Telegraph,  and  the  Western  Union  Telegraph 
Co.  Such  observations  are  partially  correct,  but  it  will  not  take  the  form 
of  any  actual  consolidation  of  the  telegraph  and  telephone  companies. 

The  Mackay  Companies  to-day  owns  and  controls  135,000  shares  of 
American  Telephone  &  Telegraph  stock,  and  the  Western  Union  Co.,  as  a 
result  of  the  sale  of  its  New  York  Telephone  stock  to  the  telephone  com- 
pany, will  also  be  a  large  owner  of  Telephone  stock.  There  exists  there- 
fore, practically  a  vast  community  of  interests,  and  the  outcome  will  be  a 
working  arrangement  which  will  save  millions  of  dollars  to  all  the  com- 
panies involved. 

The  Western  Union  Telegraph  Co.  has  23,000  branch  offices  throughout 
the  United  States.  The  maintenance  of  these  branch  offices  is  a  great  tax 
upon  the  income  of  the  company,  because  a  great  many  of  them  are  run 
at  a  loss.  George  J.  Gould,  the  head  of  the  Western  Union,  is  primarily 
a  railroad  man  and  his  heart  is  in  his  railroads  and  not  in  the  telegraph 
company. 

The  Postal  Telegraph  people  have  confined  their  operations  to  the  larger 
towns  and  cities  of  the  United  States,  and  thereby  have  kept  down  thei 
operating  charges.     When  the  new  policy  of  concentration  goes  into  effect 
there  will  not  be  three  offices  in  many  of  the  cities  and  towns,  but  one 
office  for  both  telephone  and  telegraph  companies,  and  such  concentration 
alone  will  effect  enormous  savings. 

There  will  also  be  a  community  of  interest  in  the  use  of  wires,  particu- 
larly the  use  of  wires  underground,  because  there  is  no  legitimate  reason 
why  there  should  be  three  wires,  two  telegraph  and  one  telephone,  at  a 
point  where  one  would  do.  Great  credit  is  "due  President  Vail  of  the 
American  Telephone  &  Telegraph  Co.  for  his  diplomacy  in  bringing  the 
managers  of  rival  telegraph  companies  to  his  way  of  thinking.  The  out- 
come will  be  to  strengthen  all  three  of  the  companies.  It  is  the  biggest 
stroke  of  business  that  has  ever  been  done  in  the  telephone  and  telegraph 
field  within  recent  years. 

New  York  Telephone  Co.  Stock. — The  following  is  under- 
stood to  be  correct: 

The  exact  amount  of  New  York  Telephone  stock  which  the  American 
Telephone  &  Telegraph  Co.  has  purchased  from  Western  Union  is  $16,- 
221,800.  American  Telephone  has  for  years  owned  $32,215,700  New  York 
Telephone  stock;  $1,562,500  represents  the  amount  owned  by  the  public. 
All  this  $1,562,500  minority  stock  has  been  acquired  by  American  Tele- 
phone, which  now  has  possession  of  the  entire  $50,000,000  stock. 

The  stock  of  the  N.  Y.  Telephone  Co.  is  now  full  paid  and  has  been  for 
the  last  five  months.  Payment  for  the  minority  stock,  or  at  least  that 
portion  acquired  from  the  Western  Union  Telegraph  Co.,  was  not  made 
in  part  with  short-term  notes,  but  by  means  of  stock  of  the  American  Tele- 
phone &  Telegraph  Co.  Until  that  time  only  $30,000,000  was  full  paid 
stock,  the  other  $20,000,000  being  partially  paid.     Compare  V.  89,  p.  722. 


-See    New    York    Telephone   Co.    below, 


Sale    of  Bonds. - 
— V.  89,  p.  722. 

Bell  Telephone  Co.  of  Buffalo. — Sale. — The  stockholders 
yesterday  'unanimously  approved  the  proposition  to  sell  the 
property  to  the  New  York  Telephone  Co.— V.  89,  p.  722,  227. 

Bell  Telephone  Co.  of  Missouri. — New  President. — C.  S. 
Gleed  of  Topeka,  President  of  the  Missouri  &  Kansas  Tele- 
phone Co.,  has  been  elected  President  of  the  Bell  Telephone 
Co.  of  Missouri,  to  succeed  Cyrus  P.  Walbridge  of  St.  Louis. 
— V.  87,  p.  91. 

Bush  Terminal  Co. — Guaranteed  Bonds. — A  special  meeting 
of  the  stockholders  of  the  Bush  Terminal  Co.,  which  owns 
the  entire  capital  stock  of  the  Bush  Land  Co.,  will  be  held 
on  Nov.  29  1909  to  vote  upon  a  proposition  that  the  Bush 
Terminal  Co.  shall  guarantee  $12,000,000  bonds  of  the  Bush 
Land  Co.  of  $1,000  each,  secured  by  a  mortgage  for  that 
amount  to  be  made  to  the  Columbia  Trust  Co.  of  New  York, 
as  trustee,  on  property  now  owned  by  the  land  company  in 
the  Borough  of  Brooklyn,  bounded  by  28th  St.,  37th  St., 
Second  and  Third  aves.,  and  such  property  as  may  here- 
after be  acquired  by  it  and  brought  under  the  lien  of  said 
mortgage.  Before  making  the  bond  issue,  the  land  company 
will  change  its  name  to  the  "Bush  Terminal  Building  Cos." 
The  bonds  will  be  50-year  sinking  fund  5s,  probably  dated 
Dec.  1.  A  block  of  the  bonds  will  be  sold  in  order  to  provide 
for  refunding  the  $600,000  5%  consols  of  the  land  company 
due  next  April,  the  only  lien  underlying  the  new  issue. 
The  remainder  of  the  authorized  amount  will  be  used  for 
improvements  and  additions  to  the  property  of  the  land 
company  during  a  long  term  of  years. — V.  89,  p.  289. 

Canadian  Light  &  Power  Co.  of  Montreal. — New  Enter- 
prise.— This  new  company  has  arranged  with  J.  G.  White 
&  Co.,  New  York,  for  the  engineering,  design  and  super- 
vision involved  in  the  construction  of  a  hydro-electric 
plant  on  the  St.  Lawrence  River  near  St.  Timothee,  Quebec, 
Canada.  The  present  initial  development  provides  for 
21,600  shaft  h.  p.,  with  such  further  developments  as  may 
be  required  in  the  future.  An  authoritative  statement 
follows: 

The  Canadian  Light  &  Power  Co.  has  acquired  from  the  Government 
the  right  to  enlarge,  modify  and  use  the  old  Beauharnois  Canal  for  power 
purposes.  The  canal  passes  around  the  rapids  in  the  St.  Lawrence  River 
at  Grand  Isle  and  near  St.  Timothee  passes  within  2,000  feet  of  the  river 
blulf;  at  this  point  the  power  station  will  be  located.  The  available  headln 
about  50  feet  and  the  water  supply  is  constant  the  year  round. 

The  main  features  of  the  present  initial  construction  will  be  as  follows: 
(1)  A  canal  intake  and  headgates  at  Valleyfield  about  3,200  feet  below  the 
present  intake.  (2)  Enlargement  of  the  canal  from  the  intake  to  the 
station  site — 32,000  feet — to  the  capacity  of  the  present  initial  Installation 
by  dredging  from  a  10-foot  depth  to  an  18-foot  depth,  &c.  (3)  A  forebas 
at  the  power  station  site.  (4)  A  power  station  for  four  main  units  viz: 
3   7,200  h.  p.  turbine  units.  13  4,000  k.  w.  generators. 

2      440  h.  p.  exciter  turbine  units.       2      250  k.  w.  generators. 
Governors,  &c.  [3  4,000  k.  w.  transformers. 

(5)  Tai  race  excavation  for  the  complete  ten  units.  (6)  Transmission 
line  to  Montreal,  27  miles.  (7)  Substation  at  Montreal.  (8)  Distribution 
system  in  Montreal. 

The  work  will  include:  Excavation,  1,2  13,000  cu.  yds.;  embankment. 
387  000  cu.  yds.;    concrete,  45,000  cu.  yds.;    cribwork,  6,000  cu.  yds. 

It  is  estimated  that  the  present  initial  development  will  cost  about 
$4  000,000.  The  Canadian  Light  &  Power  Co.  proposes  to  do  this  work 
by  contract  on  the  basis  of  unit  prices.  J.  G.  White  &  Co.  are  now  preparing 
plans  and  specifications  for  the  forebay  excavation  and  embankment  and 
power  house  and  headwall  concrete  work  to  be  submitted  to  prospective 
bidders,  and  similar  plans  and  specifications  for  other  divisions  of  the 
work  will  follow  rapidly 

[The  companv  was  incorporated  June  2  1904.  Its  capital  stock  is  $6,- 
000  000,  all  of  one  class  and  all  issued;  par  of  shares,  $100.  The  financing 
of  the  enterprise,  we  are  informed,  has  all  been  arranged,  which  means,  we 
understand,  that  the  $4,000,000  5%  30-year  first  mortgage  gold  bonds  of 
$1  000  which  are  authorized  and  about  to  be  issued,  have  all  been  under- 
written. The  bonds  will  probably  be  dated  Aug.  1  1909  and  be  subject 
to  call;  but  these  matters  had  not  been  arranged  on  Sept.  21  1909.  Interest 
payable  semi-annually.  Press  reports  say  that  the  bonds  have  been 
or    will    be    largely    taken  in  England.     The  directors  are:     r  .  H.  Wilson. 
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President;  E.  A.  Robert,  1st  Vice-President:  George  G.  Foster,  K.C., 
p.  J.  Shaw,  H.  N.  Smith,  William  C.  Fin  ey  and  J.  W.  McConnell.  Office, 
Montreal. — EdJ 

Cataract  Power  &  Conduit  Co.,  Buffalo. — Bonds. — The 
Public  Service  Commission,  2d  District,  has  sanctioned  the 
sale  of  $154,000  5%  bonds,  at  not  less  than  95,  for  extensions 
and  to  pay  $4,000  debts.— V.  88,  p.  627. 

Central  Leather  Co. — Terms  of  Settlement  with  Stockholders 
of  Old  Co. — James  B.  Colgate  &  Co.,  who  represented  about 
30,000  shares  of  United  States  Leather  Co.  preferred  stock 
in  the  litigation  to  prevent  the  merger  with  the  Central 
Leather  Co.,  have  issued  a  circular  to  their  clients  informing 
them  of  the  terms  of  settlement  reached. 

The  firm  requests  the  holders  of  the  remaining  preferred 
shares  not  formerly  represented  by  them,  about  14,758  in  all, 
to  communicate  with  them  not  later  than  Oct.  4  with  a 
view  to  a  sale  of  their  holdings  on  the  same  terms,  nego- 
tiations for  that  purpose  having  already  been  begun. 

Holders  of  the  United  States  Leather  Co.  preferred  stock  who  became 
parties  to  the  agreements  with  Colgate  &  Co.  dated  Dec.  29  1006  or  July  28 
1909  may, at  their  option,  receive  ill  the  same  pro  rata  amount  of  securities 
and  cash  for  their  stock  as  the  firm,  viz.,  for  each  share  of  such  preferred 
stock  $130,  payable  $50  in  first  mortgage  bonds  of  the  Central  Leather  Co. 
at  par,  $55  In  the  preferred  stock  of  t  tral  Leather  Co.  at  110,  $25  in 

cash  and  interest  and  dividends  on  the  securities  and  cash  to  be  adjusted: 
2)  $50  In  bonds,  $50  in  preferred  stock  and  23lA%  in  common  stock  of 
the  Central  Leather  Co.  and  $10  in  cash,  the  terms  offered  to  all  unexchanged 
preferred  stock  of  the  United  States  company.  Stockholders  are  given 
until  Oct.  15  to  accept  the  firm's  offer. 

Cluett,  Peabody  &  Co.,  Troy,  N.  Y.— New  Stock.— The 
stockholders  voted  on  Sept.  27  to  increase  the  capital  stock 
from  $7,000,000,  consisting  of  $3,000,000  common  stock  and 
$4,000,000  cumulative  preferred,  to  $18,000,000,  increasing 
the  common  to  $12,000,000  and  the  preferred  to  $6,000,000. 
Compare  V.  84,  p.  1184. 

Colonial  Steel  Co. — New  Director. — Charles  A.  Painter 
of  Pittsburgh  has  been  elected  a  director  to  succeed  Charles 
M.  Brown,  who  retired. — V.  89,  p.  667. 

Georgia  Manufacturing  &  Public  Service  Co.,  Marietta, 

Ga. — Sale  Oct.  11. — R.   W.  Boone,  trustee  in  bankruptcy, 

advertising  this  property  for  sale  at  auction  on  Oct.  11,  free 

and  clear  of  all  liens  except  as  specified  in  legal  advertisement 

in  "Marietta  Journal."     Mr.  Boone  says: 

RfPapermlll,  estimated  capacity  80,000  lbs.  product  per  day:  light  plant, 
both  arc  and  Incandescent,  lights  the  city,  business  houses  and  residences; 
water  works  furnishes  the  water  supply  for  paper  mills,  lire  protection  for 
city  and  commercial  and  domestic  use  of  its  citizens.  Estimated  popu- 
lation of  the  city,  seven  to  eight  thousand.  [The  company  was  organized 
in  January  1906  with  $600,000  authorized  capital  stock,  Moultrie  M.  Ses- 
sions being  President,  and  took  over  the  property  of  the  Marietta  Paper 
Mills,  Marietta  Water  Works  and  Marietta  Electric  Co. — Ed.] — V.  88, p. 567 

""Hudson  Navigation  Co. — Former  President  Re-elected.— 
Charles  W.  Morse  has  been  re-elected  President  to  succeed 
A.  I.  Culver,  who  held  the  position  for  a  year,  but  resigned 
to  give  place  to  Mr.  Morse. — V.  88,  p.  234. 

International  Nickel  Co. — Extra  Dividend. — The  company 
has  declared  a  dividend  of  1%  and  3^%  extra  on  the  $8,822,- 
662  common  stock,  payable  Dec.  1  to  holders  of  record 
Nov.  11.  On  Sept.  1  last  an  initial  distribution  of  1%  was 
made.  The  regular  quarterly  dividend  of  1^%  on  the 
$8,912,626  of  preferred  stock  was  also  declared,  payable 
Nov.  1.— V.  88,  p.  1562. 

Los  Angeles  Gas  &  Electric  Corporation. — Bonds  Sold. — 
N.  W.  Harris  &  Co.,  New  York  and  Boston,  the  Harris 
Trust  &  Savings  Bank,  Chicago,  and  E.  H.  Rollins  &  Sons 
of  Boston  have  purchased,  and  will  shortly  offer,  $1,000,000 
first  and  refunding  mortgage  5%  20-year  bonds.  This  com- 
pany serves  Los  Angeles,  Pasadena  and  their  suburbs  with 
gas  and  electricity. — V.  89,  p.  47. 

Maverick  Mills,  Boston  .—Preferred  Stock  Offered.— Sub- 
scriptions are  being  received  at  the  office  of  the  company, 
19  Congress  St.,  Boston,  and  also  at  the  offices  of  Hayden, 
Stone  &  Co.,  Boston  and  New  York,  at  par  for  the  total 
authorized  issue  of  $750,000  6%  cumulative  preferred  stock, 
dividends  accruing  from  July  1  1910,  with  preference  also 
as  to  assets,  and  convertible  into  common  stock,  $  for  $, 
within  five  years  from  July  1  1910,  and  thereafter  subject  to 
redemption  at  125  and  accumulated  dividends.  The  total 
authorized  common  stock  is  $1,250,000,  of  which  $500,000 
lias  been  subscribed  for  in  cash  at  par  and  the  remainder  is 
reserved  to  provide  for  conversion  of  preferred  shares.  The 
present  subscription  is  for  the  construction  and  equipment 
of  the  first  50,000-spindle  mill. 

I 'hectors— John  F.  Hill,  Augusta,  Me.;  Galen  L.  Stone  and  Calvin  Aus- 
tin and  Eugene  N.  Foss,  Boston;  Robert  Burgess,  Pawtticket,  R.  I.,  and 
William  J.  Hoyt,  Manchester,  N.  H. 

Monongahela  River  Consolidated  Coal  &  Goke  Co.,  Pitts- 
burgh.— Loss  by  Storm. — The  "Coal  Trade  Journal  of  New 
York"  says: 

The  tornado  which  swept  the  Gulf  Coast  on  Sent.  20  and  21  and  was  so 
disastrous  to  life  and  property,  resulted  in  a  loss  to  this  company  of  prac- 
tically all  the  coal  it  had  afloat  at  New  Orleans,  Baton  Rouge.  Bayou 
Sara,  La.,  and  Natchez,  Miss.,  in  number  333  coal  boats  (each  boat  carries 
1,000  tons),  the  money  value  of  which,  after  making  reasonable  allowance 
for  salvage,  will  probably  reach  from  $600,000  to  $700,000. — V.  89,  p. 
o9fj,    l6o. 

New  York  (Bell)  Telephone  Co.— Sale  of  Bonds.— This  com- 
pany, now  wholly  owned  by  the  American  Telephone  & 
Telegraph  Co.  (sec  that  company  above),  has  practically 
completed  its  purchase  of  the  properties  of  the  several  Beil 
operating  companies  of  New  York  State,  and  to  finance  the 
consolidation  will  increase  its  issued  capital  stock  from 
$50, (100,000  to  $85,072,800.  Of  the  new  stock  300,000 
shares  have  been  taken  by  the  American  Telephone  &  Tele- 
graph Co.  at  $140  per  share. 


To'  take  care  of  outstanding  obligations  of  the  various  con- 
solidated companies,  and  to  provide  for  extensions  and 
additions  into  the  far  future,  the  New  York  Telephone 
Co.  has  arranged  to  make  an  issue  of  $75,000,000  first  mort. 
30-year  4j^s,  of  which  $25, 000, 000 _  have  been  sold  to 
Kidder,  Peabody  &  Co.  of  Boston  and  New  York,  and  Baring 
Bros.  &  Co.,  Ltd.,  of  London,  one-half  being  dollar  bonds 
and  one-half  sterling  bonds;  interest  payable  M&N.  The 
following  emanates  from  Boston: 

Until  this  year  there  have  been  seven  different  Bel!  companies  in  New 
York  State.  At  least  four  of  the  seven  have  been  comparatively  small, 
with  an  aggregate  stock  capitalization  of  only  $6,170,000,  but  with  a  rela- 
tively large  floating  debt,  representing  unfinanced  construction  work. 
The  funds  to  put  in  this  new  construction  were  supplied  by  the  American 
Telephone  &  Telegraph  Co.,  which  therefore  owns  practically  the  entire 
$18,000,000  floating  debt  of  the  consolidating  companies. 

The  sale  of  these  $25,000,000  New  York  Telephone  Co.  bonds,  therefore, 
not  only  enables  the  consolidated  New  York  Co.  to  start  with  a  clean  slate, 
but  it  reimburses  the  American  Telephone  Co.  treasury  for  cash  which  has 
been  expended  over  a  period  of  five  to  eight  years. 

In  the  consolidation  the  reduction  in  capitalization  of  the  combined  com- 
pany as  compared  with  the  capitalization  of  the  constituent  companies 
will  amount  to  between  $4,000,000  and  $5,000,000. 

The  New  York  Telephone  Co.  will  begin  operations  with  a  total  of  about 
625,000  stations,  or  exactly  607,191  as  of  Dec.  31  last,  making  it  by  far 
the  biggest  operating  telephone  concern  in  the  world. — V.  89,  p.  781 ,  724. 

Pacific  Telephone  &  Telegraph  Co. — Listed. — The  New 
York  Stock  Exchange  has  listed  $18,000,000  common  and 
$18,000,000  6%  cumulative  preferred  stock.— V.  88,  p.  1625. 

Pennsylvania  Sugar  Refining  Co. — Arbitration  on  Offer 
of  American  Company. — Certain  minority  bondholders 
having  opposed  the  application  to  the  Court  of  Receiver 
George  H.  Earle  to  be  permitted  to  accept  the  terms  of  the 
offer  of  settlement  of  the  outstanding  litigation  made  by  the 
American  Sugar  Refining  Co.  in  June  last,  Judges  Wilson 
and  Audenried  of  the  Common  Pleas  Court,  Philadelphia, 
on  Sept.  23  agreed  to  act  as  arbitrators  in  the  matter  to 
determine  whether  the  compromise  offered  shall  be  accepted. 
— V.  88,  p.  1503. 

Pope  Manufacturing  Co.,  Hartford,  Conn. — First  Report 

of  Reorganized  Company. — For  l}/±  months  ending  July  31 

1909: 

Net  income  from  operations,  after  providing  for  depreciation,  &c_  -$462,816 
Miscellaneous  earnings  (incl.  discounts,  int.  and  royalties) 58,029 

Total  net  income $520,845 

Interest,  &c,  on  mtge.  notes  ($16,610)  and  miscel.  ($21,368) 37,978 

Balance,  surplus  for  7  }i  months $482,867 

The  directors  last  week  declared  on  the  preferred  stock  an  accumulated 
dividend  of  6%  covering  the  entire  year  ending  Aug.  1  1909  (as  per  plan, 
V.  87.  p.  350);  also  a  quarterly  dividend  of  1 'A%  on  the  pref.,  payable 
Nov.  1.  Of  the  $2,500,000  preferred,  $301 ,797  was  on  July  31  1909  in  the 
company's  treasury,  leaving  only  $2,198,203  outstanding. — V.  89,  p.  781. 

Queens  Borough  Gas  &  Electric  Co.,  Far  Rockaway,  &c, 
New  York  City.— Bonds  Offered.— Win.  A.  Read  &  Co., 
New  York,  are  offering  at  99  and  interest,  by  advertisement 
on  another  page,  the  unsold  portion  of  their  block  of  5% 
general  mortgage  bonds,  dated  1902  and  due  July  1  1952. 
Authorized  issue,  $2,000,000;  outstanding,  $1,600,000;  re- 
mainder ,$400,000,  reserved  to  retire  all  underlying  bonds, 
including  $150,000  callable  Feb.  1  1911  at  par  and  interest. 

Abstract  of  Letter  from  Carleton  Macy.  Far  Rockaway,  New  York  City, 

Aug.  23  1909. 

Organized  under  the  laws  of  New  York  State  in  1902  and  supplies  (1)  all 
of  the  gas  and  electricity  used  in  the  Fifth  Ward,  Borough  of  Queens,  City 
of  New  York,  which  district  includes  Belle  Harbor,  Rockaway  Beach, 
Seaside,  Holland,  Hammels,  Arverne,  Edgemere  and  Far  Rockaway.  The 
population  of  the  Fifth  Ward  during  the  summer  months  is  said  to  be  over 
140,000  and  increasing  more  rapidly  now  than  at  any  previous  time,  having 
doubled,  it  is  estimated,  since  1905.  (2)  Gas  and  electricity  in  the  town  of 
Hempstead,  Nassau  County,  a  district  which  includes  the  villages  of 
Lawrence,  East  Rockaway,  Inwood,  Cedarhurst,  Woodmere,  Hewlett, 
Lynbrook  and  Oceanside.  (3)  Also  electricity  to  village  of  Valley  Stream. 
These  villages  are  growing  very  rapidly. 

Has  perpetual  franchises  in  Fifth  Ward  for  both  gas  and  electricity;  gas 
franchises  covering  entire  town  of  Hempstead  except  Garden  City  and 
Hempstead  Village;  electric  light  franchises  covering  entire  town  of  Hemp- 
stead except  Garden  City  and  villages  of  Hempstead,  Rockville  Centre  and 
Freeport.  These  franchises  for  gas  and  electricity  in  the  town  of  Hemp- 
stead are  all  unlimited  in  time,  excepting  one,  for  50  years  from  1904. 

Capitalization —  Outstanding. 

Capital  stock  [all  of  one  class:   par  of  shares,  $100. — Ed.] $2,000,000 

Town  of  Hempstead  Gas  &  Electric  5%  bonds, redeemable  after 

Feb.  1  1911  at  par,  and  due  Feb.  1  1931 150,000 

Queens  Borough   Electric  Light   &  Power  Co.   5%   bonds,  due 

Oct.  1   1928 250,000 

Queens  Borough  Gas  &  Electric  Co.  general  mortgage  5s,  due 

July  1   1952,  authorized  $2,000,000 1,600,000 

The  general  mortgage  5s  cover  the  franchises,  real  estate  and  all  other 
property  now  owned  or  hereafter  acquired.  The  remaining  $400,000  not 
issued  but  held  under  the  terms  of  the  mortgage  for  the  purpose  of  taking 
up  the  underlying  bonds. 

Eaminqsfor  Year  ending  July  1  1909  (Last  Two  Months  Estimated) . 

Gro-s  receipts $369,251  I  Interest  on  $2,000,000  bds_$100,000 

Net  (after  taxes,  &c.) $  192, 740 1 Surplus 92,740 

The  property  includes:  (1)  Gas  plant  at  Rockaway  Beach  having  a  daily 
capacity  of  2,300,000  cu.  ft.  of  gas.  being  approximately  twice  our  present 
requirements.  The  business,  however,  is  growing  so  rapidly  that  we  navi 
ordered  an  additional  10  ft.  6  in.  water  gas  set,  having  a  capacity  of 
1,900,000  cubic  feet  of  gas  every  24  hours.  (2)  Electric  power  plant  at 
Far  Rockaway  on  Jamaica  Bay  front,  a  large  brick  building  with  electric 
generators  having  a  total  rated  capacity  of  2,700  k.  w.  (3)  250-!' 
at  Rockaway  Beach  with  coal-handilna  appa  itus.  (4)  Sub-stations, 
office  building,  gas  holders,  &c.  (5)321  0  <  "i.  of  gas  mains,  and  approxi- 
mately 75  miles  of  pole  line,  a  great  deal  of  which  has  been  re-constructed 
during  the  last  three  or  four  years. 

When  the  company  was  organized  July  1  1902,  the  price  for  gas  per 
1,000  eu.  ft.  was  $2;  the  company  is  now  charging  SI  30  per  1,000  cu.  ft 
i,:r  !ii.|',i  an. I  fm  1  aii-i  si  2.">  tor  power.  Th  price  of  electricity,  originally 
20  cts.  per  k.  w.  hour.  Willi  discounts,  is  now  15  cts.  per  k.  w.  hour  for 
retail  lighting  and  12  cts.  per  k.  w.  hour  for  wholesale  lighting,  with  dis- 
counts down  to  .,  cis.  per  k.  w.  hour. — V.  89,  p.  781. 

The  directors  are:   v.  Everlt  Macy,  H.  Hobari  Porter,  James  \ 
George  D.  Gregory,  A.  H.  Bronson,  Eugene  D.  Hawkins  and  Carleton  Macy. 

Sierra  &  San  Francisco  Power  Co. — Stanislaus  Properties 
Taken  Over — New  Mortgages — Contract  with  United  Railroads 
of  San  Francisco. — This  company,  incorporated  under  (lie 
laws  of  California  on  June  5  wit  h  $20,000,000  of  capital  stock, 
in  shares  of  $100  each  (all  owned,  it  is  understood,  by  (he 
Railroad  &  Power  Co.,  which  in  turn  is  controlled  by  the 
United  Railways   Invest  mem   Co.    (V.  88,  p.  1314,   1129), 
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took  title  on  Sept.  21  to  the  properties  formerly  belonging  to 
the  Stanislaus  Electric  Power  Co.  and  the  Tuolumne  Water 
Power  Co.,  both  foreclosed  per  plan  in  V.  88,  p.  235,  569, 
1005,  1066.  The  new  company  also  took  over  the  city 
power  plants  of  the  United  Railroads  of  San  Francisco,  and 
in  accordance  with  the  aforesaid  plan  has  filed  two  mort- 
gages to  the  United  States  Mortgage  &  Trust  Co.  of  New 
York,  as  trustee,  one  a  first  mortsraire  to  secure  an  issue  of 
s.30.000,000  40-year  5%  gold  bonds,  the  other  a  sceond 
mortgage  securing  86, 000, 000  bonds,  incomes  for  f>  years.  A 
contract  with  the  United  Railroads  of  San  Francisco  was  also 
filed  on  Sept.  21.  According  to  the  -San  Francisco  Chroni- 
cle" of  Sept.  22,  this  contract  provide-: 

The  street  railroad  company  agrees  to  take  from  the  power  company 
i  22.120.000  kilowatt-hours  a  year  at  the  price  of  .0075  per  kilowatt-hour, 
and  with  a  maximum  delivery  of  23.234  kilowatts.  This  contract  covers 
the  entire  power  consumption  of  the  company,  as  the  power  corporation 
takes  over  the  North  Beach  and  Bryant  St.  stations  as  well  as  the  contract 
between  the  United  Railroads  and  the  City  Electric  Co.  The  rate  to  be 
paid  for  the  power  from  the  two  present  city  plants  is  to  be  .008,  and  the 
power  company  undertakes  to  deliver  the  power  at  the  different  sub-sta- 
tions of  the  street  railroad  company.  Compare  United  Railways  Invest- 
ment Co.  in  V.  88,  p.  1129. — V.  89,  p.  529.  349. 

Stanislaus  Electric  Power  Co. — Successor  Company. — See 
Sierra  &  San  Francisco  Power  Co.  above. — V.  89,  p.  533. 

Union  Oil  Co.  of  Calfornia,  Los  Angeles,  Cal. — Guaranteed 
Bonds. — Reference  was  recently  made  to  the  guaranteed 
bond  issue  of  the  Producers'  Transportation  Co.  We  now 
learn  that  of  the  $3,500,000  5%  bonds  authorized,  only 
81.500,000  at  par  were  offered  to  stockholders  of  the  Union 
Oil  Co.  and  its  allied  companies  and  that  the  original  offer  of 
-M  .500,000  was  later  increased  to  $2,250,000  in  view  of  the 
large  over-subscription. 

The  circular,  signed  by  Secretary  Giles  Kellogg,  sent  by 
the  executive  committee  of  the  Union  Oil  Co.  of  California 
<m  July  1  to  the  stockholders  of  the  Union  Oil  Co.  of  Califor- 
nia, United  Petroleum  Co.  and  Union  ProvidcntCo.,  says: 

The  Producers'  Transportation  Co.  is  a  California  corporation  with  a 
capital  stock  of  $7,000,000,  and  it  has  authorized  a  total  issue  of  $3,500,000 
of  12-year  5%  gold  bonds  of  the  denomination  of  $1,000  each.  It  is  Incor- 
porated for  the  purpose  of  transporting  oil  from  the  various  oil  fields  in  the 
San  Joaquin  Valley  to  tidewater  at  Port  Harford,  and  has  entered  into 
favorable  contracts  for  the  transportation  and  storage  of  a  large  quantity 
of  oil  covering  a  period  of  ten  years  (V.  89,  p.  48,  290) . 

The  board  of  directors  of  the  Union  OH  Co.  of  California,  the  owner  of  all 
of  the  capital  stock  of  the  said  Producers'  Transportation  Co.,  hereby  offers 
for  sale  to  the  stockholders  above  named,  until  and  including  July  19, 
$1,500,000  of  the  said  bonds,  guaranteed  as  to  the  payment  of  the  principal 
and  Interest  thereon  by  Union  Oil  Co.  of  California,  and  an  equal  amount 
of  the  capital  st03k  of  the  said  Transportation  Co.,  represented  by  certifi- 
cates of  stock  of  the  face  or  par  value  of  $100  each,  the  proceeds  therefrom 
to  be  used  in  the  construction  of  pipe  lines,  pumping  stations  and  storage 
tanks  for  the  said  Transportation  Co. 

This  offering  is  made  on  the  following  terms,  viz.:  (1)  For  each  $1,000 
bond  and  ten  shares  of  the  capital  stock,  the  price  is  $1,000.  (2)  Sub- 
scriptions are  to  be  paid  $150  for  each  bond  and  ten  shares  of  stock  on  the 
20th  day  of  each  current  month,  commencing  July  20  1909,  and  a  final  pay- 
ment of  $100  on  Jan.  20  1910.  (3)  The  bonds  will  be  finally  delivered  with 
the  July  1910  Interest  coupons  attached,  and  a  rebate  for  each  bond  pur- 
chased covering  interest  at  the  rate  of  5%  per  annum,  upon  the  partial  pay- 
ments made  prior  to  Jan.  1  1910,  will  be  returned  to  the  subscribers  upon 
payment  of  the  final  listallment.  (4)  All  the  bonds  subscribed  will  be 
held  in  trust  for  the  respective  subscribers  by  the  Los  Angeles  Trust  Co. 
for  the  term  of  two  years  from  Jan.  1  1910,  and  receipts  will  issue  to  the 
owners  thereof.  (5)  The  certificates  of  stock  will  be  delivered  to  subscrib- 
ers upon  receipt  of  the  final  payment  therefor. 

It  is  expected  that  the  shares  of  stock  will  earn  and  pay  dividends. 
— V.  89.  p.  48. 

United  States  Leather  Co. — New  Offer  to  Preferred  Stock- 
holders.— See  Central  Leather  Co.  above. 

Areu>  Company  of  Same  Name. — The  United  States  Leather 
Co.  has  been  incorporated  in  New  Jersey  by  officers  of  the 
Central  Leather  Co.,  with  $100,000  authorized  capital  stock, 
with  the  object  of  retaining  title  to  the  name  of  the  old  com- 
pany for  trade  purposes,  the  existence  of  the  former  United 
States  Leather  Co.  having  terminated. — V.  89,  p.  781,  629. 

United  Tobacco  Companies,  Ltd. — South  African  Ally  of 
American  Tobacco  Co. — In  November  last  the  National 
Provincial  Bank  of  England,  Ltd.,  and  its  branches  as 
authorized  by  The  International  Financial  Society,  Ltd., 
acting  on  behalf  of  the  owners  of  the  shares,  offered  for 
subscription  this  company's  entire  issue  of  300,000  cumula- 
tive 6%  preference  shares  of  £1  each  at  £1  2s.  6d.  per  share. 
The  whole  of  the  ordinary  shares  (being  500,000  of  £1  each 
fully  paid)  are  owned  by  British- American  Tobacco  Co., 
Ltd.,  two-thirds  of  whose  stock  is  owned  by  the  American 
Tobacco  Co.  of  New  Jersey  [V.  85,  p.  279,]  and 
Messrs.  Holt  of  Cape  Town.  No  bonds  or  debentures.  An 
advertisement  said: 

This  company  was  incorporated  under  the  English  Companies  Act 
July  25  1904  to  acquire  from  British-American  Tobacco  Co.,  Ltd.,  and 
others  the  businesses  of  manufacturing  and  dealing  in  tobacco  carried  on 
by  them  in  various  parts  of  South  Africa,  including  Cape  Colony,  Natal, 
Orange  River  Colony,  Transvaal,  Rhodesia,  &c.  The  company  thus 
acquired  the  right  to  manufacture  in  South  Africa  for  use  there  the  brands 
of  various  firms  and  companies,  amongst  them  The  Imperial  Tobacco  Co. 
(of  Great  Britain  and  Ireland),  Ltd.:  in  addition,  it  exports  to  South 
Africa  goods  manufactured  for  It  under  most  of  those  brands  in  the  United 
Kingdom  and  the  United  States  of  America. 

In  1905  the  company  promoted  a  company  under  the  laws  of  the  Trans- 
vaal called  ti  lacco  Co North),  Ltd.,  and  conveyed 

to  It  the  bulk  of  its  Interests  in  the  Transvaal,  and  also  promoted  a  company 
under  the  laws  of  the  Colony  of  the  Cape  of  Good  Hop.  called  the  United 
Tobacco  Companies  (South),  Ltd.,  and  made  a  similar  conveyance  so  far 
as  concerned  the  Colony  of  the  Cape  of  Good  Hope.  This  company  owns 
all  the  shares  in  both  the  above  companies.  The  United  Tobacco  Com- 
panies (South),  Ltd.,  has  erected  a  modern  factory  at  rape  Town,  where  it 
manufactures  Its  goods,  and  the  United  Tobacco  Companies  'North),  Ltd., 
manufactures  its  goods  at  Johannesburg,  in  a  factory  leased  from  this 
company,  and  also  owns  a  factory  at   Rustenburg. 

The  company's  profits,  after  providing  for  depreciation  and  including 
the  dividends  on  its  holdings  in  United  Tobao  lies  (North),  Ltd., 

and  United  Tobacco  Companies  (South),  Ltd.,  were:  Year  ended  Sept.  30 
1906,  £08,718;  year  1900-07,  £101,881:  nine  months  ended  June  30  1903 
£87,201.  The  assets' exclusive  of  good  will,  after  deducting  liabilities  and 
writing  off  depreciation  of  the  United  Tobacco  Companies,  Ltd.,  the 
United  Tobacco  Companies  (North),  Ltd.,  and  the  United  Tobacco  Com- 
panies (South),  Ltd.,  amounted  June  30   1908  to    £343,676. 

Vandalia  Coal  Co. — Bonds. — This  company  early  in  the 
ar  made  a  general  mortgage  securing  an  issue  of  5-25-year 


6%  gold  bonds.  Authorized,  $1,000,000;  present  issue, 
$275,000;  dated  Feb.  1  1909;  maturity  Feb.  1  1934.  De- 
nominations $100,  $500  and  $1,000  each.  Interest  payable 
A.  &  O.  at  the  Union  Trust  Co.  of  Pittsburgh,  trustee. 

All  or  any  of  these  bonds  are  redeemable  on  any  interest  date  after  five 
years  at  105  on  six  weeks'  notice.  Of  the  authorized  issue,  the  trustee  was 
to  certify  forthwith  an  amount  of  bonds  equal  to  the  amountof  the  "sink- 
ing fund  bonds"  retired  and  canceled,  and  thereafter,  from  time  to  time, 
as  sinking  fund  bonds  are  canceled,  additional  bonds  hereby  authorized 
equal  to  the  amount  of  sinking  fund  bonds  so  canceled,  but  at  no  time  shall 
the  two  issues  of  bonds  outstanding  exceed  the  sum  of  $3,000,000,  and 
after  $500,000  of  the  bonds  herein  provided  for  have  been  issued  and  certi- 
fied to  the  Coal  Co.,  then  no  further  bonds  shall  be  certified  or  delivered  by 
the  trustee  herein  except  in  sums  equal  to  one-half  of  the  amount  of  the 
sinking  fund  bonds  which  may  thereafter  from  time  to  time  be  retired  and 
canceled.  (The  sinking  fund  bonds  are  first  mortgage  gold  6s,  dated  1905 
and  due  July  1  1930,  but  subject  to  call  at  110  and  interest  on  any  interest 
date.  Total  authorized  and  issued,  $3,000,000,  which  is  being  reduced  by  a 
sinking  fund  of  5c.  per  ton  of  coal  mined  and  shipped.  (Compare  V.  81, 
p.  901,  786) .  At  last  accounts  there  was  also  outstanding  $1,448,575  com- 
mon stock  and  §1,606,050  6°;,  cumulative  preferred  stock;  par  $100. — 
V.  86,  p.  672. 

VicksburgKMiss.)  Water  Works  Co.— Suit  to  Forfeit  Fran- 
chise.— City  Attorney  Anderson  on  Sept.  16  filed  a  petition 
in  the  Chancery  Court  requesting  that  all  rights  and  privileges 
granted  by  the  ordinance  and  contract  approved  Nov.  19 
1886  be  declared  forfeited  and  the  company  be  restrained 
from  operating  thereunder. 

It  is  alleged  that  the  plant  has  not  been  kept  in  condition  to  supply  the 
needs  of  consumers,  as  required  by  the  ordinance,  and  a  receivership  is 
asked  for  to  put  the  plant  in  first-class  condition  and  operate  the  same  as 
long  as  may  be  necessary .  The  contract  will  expire  in  about  seven  years. 
The  full  text  of  the  bill  is  given  in  the  Vicksburg  "Daily  Herald"  of  Sept.  17. 
— V.  85,  p.  350. 

Virginia  Iron,  Coal  &  Coke  Co. — Report. — For  the  year 
ending  June  30: 

Fiscal                          Gross  Net  Other  Interest,  Balance, 

Year — ■                    Earnings.  Earnings.  Income.  Taxes, &c.  Sur.  or  Def. 

1908-09 $3,000,060  $198,081  $71,134  $580,945  def. $311, 730 

1907-08 3.928,621  479,567  97,140  458,762  sur.    117,945 

— V.    87,    p.    739. 

Waters-Pierce  Oil  Co. — Sale  of  Texas  Property  Dec.  7. — 

Judge  Wilcox  in  the  Twenty-sixth  District  Court  on  Sept.  24 

ordered  Robert  J.  Eckhardt,  the  receiver  appointed  by  the 

State    courts,    to   advertise   for   sale   at   public   auction   on 

Dec.  27  at  the  Court-house  of  Travis  County,  Tex.,  under  the 

judgment  of  ouster  from  the  State  affirmed  by  the  United 

States   Supreme   Court   in   January   last,    all    the   property 

within  the  State  of  Texas.  Compare  V.  88,  p.  235,  1005,1139. 

The  sale  is  to  be  advertised  in  15  cities  in  the  United  States,  Including  7  In 
Texas,  New  York  City,  Philadelphia,  Pittsburgh,  Chicago,  St.  Louis, 
San  Francisco,  New  Orleans  and  Atlanta.  The  receiver  is  instructed 
immediately  upon  the  confirmation  of  the  sale  to  turn  over  to  the  Waters- 
Pierce  Co.  or  its  assigns  the  entire  proceeds  of  the  sale,  and  the  money  in 
his  hands  accruing  from  the  operation  of  the  property,  reserving  therefrom 
only  such  sum  as  may  be  necessary  to  pay  off  any  debts  incurred  under  the 
receivership  and  the  costs  thereof. — V.  89,  p.  668. 

Wellsburg  &  Buffalo  Valley  Co.— Sale  of  Collateral.— There 
was  advertised  for  sale  at  auction  some  time  ago  $593,000 
of  the  company's  $1,000,000  5%  20-year  collateral  trust  gold 
mortgage  bonds,  due  May  21  1924,  with  coupons  of  Jan.  1905 
and  since  attached.  The  Knickerbocker  Trust  Co.,  as 
trustee,  subsequently  advertised  for  sale  at  auction  the  fol- 
lowing collateral  deposited  to  secure  the  bond  issue,  but 
owing  to  an  injunction  the  sale  has  been  indefinitely  post- 
poned. 

Wellsburg  Coal  Co.  capital  stock  in  $100  shares $300,000 

First  mortgage  bonds  dated  1903  (with  coupons  of  July  1  1903 
and  since  attached),  $1,000  each,  part  of  issue  of  $250,000  or 

more 220,000 

Wellsburg  &  State  Line  RR.  capital  stock  in  $100  shares 300,000 

First  mortgage  bonds  dated  1903,  $1,000  each,  with  coupons  of 

July  1903  attached 300,000 

Washington  &  State  Line  RR.  capital  stock  in  shares  of  $100  each_    150,000 
See  also  V.  82.  p.  457. 

Western  Union  Telegraph  Co. — Alliance — Exchange  of 
N.  Y.  Telephone  Co.  Stock. — See  American  Telephone  & 
Telegraph  Co.  above;  also  compare  New  York  Telephone  Co. 
— V.  89,  p.  730. 

Westinghouse  Electric  &  Mfg.  Co. — Dividends  on  Pre- 
ferred Stock  Resumed. — The  company  has  declared  a  quarterly 
dividend  of  1M%  and  an  additional  distribution  of  33^%  on 
its  $3,998,700  7%  cumulative  preferred  stock,  payable  Oct. 
15  to  stockholders  of  record  Oct.  9.  This  is  the  first  payment 
made  since  Oct.  10  1907,  when  2J^%  was  paid,  and  it  re- 
duces the  amount  of  accumulated  dividends  from  12J^2% 
to  8^%.— V.  89,  p.  415. 

Worcester  (Mass.)  Electric  Light  Co. — Offer  for  Stock. — 
Two  offers  of  $300  per  share  have  been  made  for  the  company's 
$800,000  stock,  one  from  the  Stone  &  Webster  Co.  of  $300 
cash  and  the  other  from  Lee,  Higginson  &  Co.,  of  $100  cash 
and  $200  in  the  stock  of  a  proposed  $2,000,000  local  holding 
company. — V.  86,  p.  234. 

— Lamarche  &  Coady,  25  Broad  Street,  New  York,  have 
prepared  a  special  list  of  investment  offerings  which  they 
will  mail  upon  application.  The  firm  are  specialists  in  gas, 
electric  light  and  street  railway  securities  and  are  large 
dealers  in  American  Light  &  Traction  Co.  stocks.  Pacific 
Gas  &  Electric  Co.  common,  Hudson  &  Manhattan  4JV  i 
bonds  and  stocks,  American  Gas  &  Electric  Co.  stocks  and 
Tri-City  Railway  &  Light  Co.  stocks.  Correspondence  re- 
garding any  of  these  securities  is  desired. 

— The  October  issue  of  the  Monthly  Bulletin  of  Fisk  & 
Robinson,  as  usual,  contains  interesting  and  suggestive 
reading.  The  autumn  outlook  is  discussed  at  length:  also 
the  situation  a-  regards  Government  bonds,  the  opinion 
being  expressed  that  the  Treasury  must  in  the  immediate 
future  be  placed  in  funds  by  the  issuance  of  at  least  $50,- 
000.000  3%   certificates. 
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LEHIGH    VALLEY    RAILROAD    COMPANY. 


FIFTY-FIFTH    ANNUAL    REPORT— FOR   THE   FISCAL    YEAR   ENDED   JUNE   30    1909. 


Philadelphia,  September  29  1909. 
To  the  Stockholders  of  the  Lehigh  Valley  Railroad  Company: 

The  Board  of  Directors  herewith  submit  the  fifty-fifth 
annual  report  of  the  business  of  your  company  for  the  fiscal 
year  ended  June  30  1909. 

MILEAGE. 

The  mileage  of  railroads  owned  and  operated  by  the  Lehigh 
Valley  Railroad  Company,  the  main  line  of  which  is  double 
track,  extending  from  Jersey  City,  N.  J.,  to  Buffalo  and 
Suspension  Bridge,  N.  Y.,  is  as  follows: 

Miles:. 

Owned,  or  controlled  by  o .  ll<  rship  of  entire  capital  stock 1,209.19 

Controlled  bv  ownership  of  majority  of  capital  stock 157.21 

Controlled  by  leases 27.88 

Total  mileage  operated   (owned  and  controlled) 1,394.28 

Trackage  rights  over  railroads  owned  by  other  companies 47.03 

Total   mileage 1,441.31 

— of  which  588.06  miles,  or  40.80  per  cent,  have  second 
track,  GO.  16  miles  have  third  track  and  24.17  miles  have 
fourth  track.  There  are  also  1,127.78  miles  of  yard  tracks 
and  sidings  on  the  system. 

No  important  changes  have  been  made  in  the  mileage  of 
the  system  during  the  year.  The  increase  of  17.17  miles 
of  yard  tracks  and  sidings  is  occasioned  by  transferring  to 
that  item  4.26  miles  of  breaker  branches  heretofore  included 
under  first  track  mileage,  the  enlargement  of  certain  yards, 
and  the  construction  or  extension  of  sidings  to  various 
industries. 

REVENUES  AND  EXPENSES. 

The  following  statement  shows  the  gross  revenue.-,  expen- 
ses and  net  revenue  from  the  operation  of  the  entire  system 
for  the  fiscal  year,  not  including  other  income,  compared 
with  similar  figures  for  the  fiscal  year  1908. 

The  Inter-State  Commerce  Commission  having  ordered 
further  changes  in  the  method  of  accounting,  effective  with 
the  beginning  of  the  fiscal  year,  certain  of  the  1908  figures 
have  been  re -stated  and  will  therefore  be  found  not  to  agree 
with  those  published  in  the  last  annual  report.  The  same 
is  also  true  of  the  statistics  based  thereon. 

GROSS  OPERATING  REVENUES. 

Increase.   (  +)   or 

From —                                   1909.                      1908.  Decrease  ( — ). 

Coal   frcitrht §14,831,670  78      $16,175.279  94  —81,343,609  16 

Merchandise  freight 13,291,830  90        14,011,30178  -719,170  88 

Passenger 3,905,062  74          4,159,890  47  — 254,827  73 

Mail 209,899  01               209,072  78  +826  23 

Express 406,225  72              383,558  16  +22,667  56 

Other   transportation.  _.          307,725  75              290,232  18  +17,493  57 

Miscellaneous 185,417  31               280,818  91  — 95,40160 


Total   operating   reve- 
nues   $33,137,832  21  $35,510,154  22 

OPERATING   EXPENSES. 
Maintenance    of    way   and 

structures $3,273,339  47  $3,398,042  07 

Maintenance  of  equipment  5,832,430  15  6,153,874  30 

Traffic  expenses 810,293  00  778,652  95 

Transportation  expenses     9,949.909  59  11,342,927  13 

General  expenses 709,764  09  037,940  04 


Total     operating     ex- 
penses     $20,575,736  30      $22,312,036  49 


-$2,372,322  01 


— $125,302  60 

— 321,444  15 

+  31,6-10  05 

—1,393,017  54 

+  71,824  05 


-$1,736,300  19 
— $636,021  82 


—.74' 


Net  Operating  Revenue. $12, 562, 095  91      $13,198,117  73 

Ratio  of  operating  expenses 

to  operating  revenues.  62.09%  62.83°;, 

REVENUES. 

COAL   FREIGHT. 

The  transportation  of  coal,  including  coke,  produced  a 
revenue  of  $14,831,670  78,  a  decrease  of  $1,343,609  16,  or 
-8.31  per  cent,  as  compared  with  the  preceding  year.  This 
decrease  is  occasioned  by  the  reduced  tonnage  of  anthracite 
coal  as  a  result  of  the  mild  winter  and  depressed  commercial 
conditions. 

The  Lehigh  Valley  Coal  Company  and  affiliated  companies 
mined  and  purchased  during  the  year  83.2  per  cent  of  the 
anthracite  coal  transported  by  the  Lehigh  Valley  Railroad 
Company. 

The  percentage  of  coal  freight  revenue  to  total  operating 
revenues  was  44.76  per  cent,  a  decrease  of  .7!)  per  cent. 

The  coal  and  coke  tonnage  transported,  not  including 
supply  coal,  amounted  to  13,273,136  tons,  a  decrease  of 
1,249,126  tons,  or  8.60  per  cent. 

The  number  of  tons  moved  one  mile  amounted  to  2,017,- 
613,649,  a  decrease  of  204,338,134  ton  miles,  or  9.20  per  cent. 

The  average  haul  decreased  from  153.00  to  152.01  miles, 
a  decrease  of  .99  mile,  or  .65  per  cent. 

The  coal  tonnage  was  53.39  per  cent  of  the  total  tonnage 
hauled  during  the  year,  as  compared  with  54.84  per  cent 
for  the  previous  year,  being  a  decrease  of  1.45  per  cent. 

MERCHANDISE    FREIGHT. 
The  revenue  derived  from  the  transportation  of  merchan- 
dise   freight    amounted    to    $13,291,830  90,    a    decrease    of 


$719,470  88,  or  5.13  per  cent,  as  compared  with  the  previous 
twelve  months.  The  falling  off  in  this  class  of  traffic  is  due 
to  the  smaller  volume  of  freight  available  for  movement 
generally.  Of  this  decrease  but  $126,571  52  is  in  the  local 
traffic,  the  greater  portion  being  in  the  traffic  received  from 
or  delivered  to  other  railroads. 

The  percentage  of  revenue  derived  from  the  transporta- 
tion of  merchandise  freight  to  total  operating  revenues  was 
40.11  per  cent,  an  increase  of  .65  per  cent. 

The  tonnage  moved,  exclusive  of  Company's  material,  was 
11,586,069  tons,  a  decrease  of  371,830  tons,  or  3.11  per  cent. 

The  number  of  tons  carried  one  mile  amounted  to  2,380,- 
195,688,  a  decrease  of  192,890,046  ton  miles,  or  7.50  per  cent. 

The  average  haul  decreased  from  215.17  to  205.44  miles,  a 
decrease  of  9.73  miles,  or  4.52  per  cent. 

Company's  material  amounting  to  364,378  tons  was  trans- 
ported during  the  year,  being  a  decrease  of  67,767  tons,  or 
15.68  per  cent. 

GENERAL  FREIGHT. 

The  total  revenue  from  both  coal  and  merchandise  freight 
was  $28,123,501  68,  a  decrease  of  $2,063,080  04,  or  6.83 
per  cent,  as  compared  with  the  preceding  year. 

The  entire  freight  traffic  amounted  to  24,859,205  tons, 
being  a  decrease  of  1,620,956  tons,  or  6.12  per  cent. 

The  number  of  tons  carried  one  mile  was  4,397,809,337  a 
decrease  of  397,228,180  ton  miles,  or  8.28  per  cent. 

The  average  distance  carried  was  176.91  miles,  a  decrease 
of  4.17  miles,  or  2.30  per  cent. 

The  average  revenue  per  ton  was  113.13  cents,  as  against 
114.00  cents  last  year,  being  a  decrease  of  .87  cent,  or  .76 
per  cent. 

Company's  freight,  not  included  in  the  above,  amounted  to 
2,238,955  tons,  a  decrease  of  398,137  tons,  or  15.10  per  cent. 

The  total  freight-train  mileage  was  8,216,419  miles,  a 
decrease  of  822,758  miles,  or  9.10  per  cent. 

Revenue  received  per  freight-train  mile  was  $3  42,  as 
compared  with  $3  34,  being  an  increase  of  $.08,  or  2.40 
per  cent. 

The  average  train  load  of  revenue  freight  was  535.25  tons, 
an  increase  of  4.78  tons,  or  .90  per  cent.  Including  Com- 
pany's freight,  the  average  train  load  was  553.13  tons,  as 
against  550.34  last  year,  an  increase  of  2.79  tons,  or  .51 
per  cent. 

The  average  number  of  tons  of  revenue  freight  in  each 
loaded  car  was  22.85  tons,  a  decrease  of  .55  ton,  or  2.35 
per  cent.  Including  Company's  freight,  the  average  car- 
load was  23.62  tons,  a  decrease  of  .66  ton,  or  2.72  per  cent. 

PASSENGER. 

The  receipts  from  passenger  traffic  amounted  to  $3,905  - 
062  74,  a  decrease  of  $254,827  73,  or  6.13  per  cent,  as  com- 
pared with  the  previous  twelve  months.  This  decrease  is 
due  principally  to  the  falling  off  in  through  business  inter- 
changed with  foreign  lines.  Your  Company  has  been  unable 
as  yet  to  obtain  any  relief  from  the  law  enacted  by  the  State 
of  Pennsylvania,  reducing  the  rates  of  fare  to  a  maximum  of 
two  cents  per  mile,  although  every  effort  to  that  end  is 
being  made,  which,  if  successful,  will  increase  the  revenue 
on  passenger  business  in  that  State. 

The  total  number  of  passengers  carried  was  4,876,801,  a 
decrease  of  49,403,  or  1.00  per  cent. 

The  number  of  passengers  carried  one  mile  decreased 
23,728,297,  or  9.61  per  cent. 

The  average  revenue  per  passenger  was  80.07  cents,  a 
decrease  of  4.37  cents,  or  5.18  per  cent. 

The  average  revenue  per  passenger  mile  was  1.749  cent- 
an  increase  of  .065  cent,  or  3.86  per  cent,. 

The  average  distance  traveled  bv  each  passenger  was 
45.79  miles,  a  decrease  of  4.30  miles,  'or  8.09  per  cenl  . 

Passenger-train  mileage  was  4,014,782,  an  increase  of 
40.256  miles,  or  1.01  per  cent. 

The  revenue  from  passengers  per  passenger- train  mile 
was  97.27  cents,  a  decrease  of  7.39  cents,  or  7.06  per  cent. 
I  lie  average  number  of  passengers  per  train  was  55. 62,  a 
decrea.se  of  6.53,  or  10.51  per  cent,  and  the  average  Dumber 
of  passengers  per  car  was  16.61,  a  decrease  of  1.40,  or  7.77 
per  cent . 

EXPKNSI  - 
\i  \iv;  i:\  VNCE  OP  WA1  . 

The  total  expense  for  maintenance  of  wav  and  structures 
was  $3,273,339  47,  a  decrease  of  $125,302  60,  or  3.69  per 
cent,  as  compared  with  the  preceding  year.  Notwithstand 
ing  this  reduction,  the  expenditures  have  been  ample,  in 
view  of  the  lighter  volume  of  business,  to  fully  maintain  the 
track,  bridges,  and  all  property  used  in  connection  there 
v.  it  h. 

During  the  year  one  wooden  and  two  iron  bridges  Were 
constructed.     Twenty-one     steel     bridges,     replacing     old 


853 


THE  CHRONICLE 


[Vol.  lxxxix. 


wooden  or  light  iron  bridges,  and  seven  steel  or  concrete 
bridges,  replacing  light  iron  bridges,  were  built.  Three  iron 
bridges  were  replaced  by  pipe  culverts  and  two  wooden 
bridges  were  abandoned  and  the  openings  filled. 

72,811  feet,  or  13.79  miles,  of  Company's  sidings  and 
17,846  feet,  or  3.38  miles,  of  industrial  sidings  were  con- 
structed. 

15,442  tons  of  new  90-pound  rail,  together  with  necessary 
frogs,  switches,  etc.,  were  placed  in  the  track. 

_<  1,429  tie  plates  were  used. 

3  cross-lies,  2,01  1,752  feet  B.  M.  switch-ties,  696,- 
8S8  id  t  MM.  bridge-ties  and  lumber  amounting  to  2,365,262 
B.  M.  were  used  during  the  year. 

17.40  miles  of  telegraph  and  telephone  pole  line  were  re- 
built and  123.45  miles  reset. 

190.50  miles  of  new  copper.  82.25  miles  of  new  iron  and 
25.35  miles  of  second-hand  iron  wire  were  used  in  extending 
telephone,  telegraph  and  signal  wires.  38.10  miles  of  iron 
wire  and  84.75  miles  of  copper  wire  were  used  in  replacing 
worn-out  wires  in  the  same  service. 

ENT, 

The  sum  of  85,832,430  15  was  expended  for  the  mainte- 
nance of. equipment  during  the  year,  a  decrease  of  $321,- 
111  15,  or  6.22  per  cent,  as  compared  with  the  previous 
twelve  months.  This  decrease  is  the  natural  result  of  the 
smaller  amount  of  equipment  in  actual  service,  owing  to  the 

stricted  business,  and  was  not  brought  about  by  any  im- 
pairment of  th  :  condition  of  the  same,  which  has 
been  fully  maintained. 

In  compliance  with  the  order,  effective  July  I  1907,  issued 
by  the  Inter-State  Commerce  Commission,  requiring  a 
monthly  charge  to  expenses  for  the  depreciation  of  equip- 
ment, the  sum  of  $991,267  87  was  charged  to  maintenance 
during  the  year  and  I   to    Equipment    Replacement 

Reserve.  After  adding  this  sum  to  the  balance  resulting 
from  similar  charges  made  during  the  previous  year,  and  de- 
ducting therefrom  the  cost  of  additional  equipment  and 
other  charges,  the  balance  to  the  credit   of  that  reserve  ac- 

lUnt,  including  the  depreciation  of  floating  equipment 
on  June  30  was  $1,382,51  I  78,  an  increase  of  $803,848  58. 

ir  hundred  100,000-pounds  capacity  drop-end  steel 
gondola  ears  and  fifteen  8,000-gallons  capacity  ((aiders  w<  re 
purchased  and  charged  to  Equipment  Replacement  Reserve. 
Twelve  steel  underframe  caboose  ears  were  built  and  the 
cost  also  charged  to  the  same  account.  Six  locomotive 
cranes  were  purchased  and  charged  to  Additions  and  Bet- 
termei 

To  reduce  the  future  cost  of  maintenance  and  prolong  the 
life  of  the  large  capacity  wooden  freight  cars,  it  has  been 
decided  to  equip  the  same  with  steel  undernames  as  fast 
as  such  cars  are  received  in  the  shops  for  heavy  repairs. 
For  this  purpose  832  underframes  were  purchased  and  used. 

Fourteen  locomotives,  unfit  for  further  service  and  of  an 
age  and  design  that  did  not  warrant  rebuilding,  were  sold, 
and  their  book  value,  less  proceeds  of  sale,  charged  to  Op- 
erating Expenses. 

Fifty-six  new  fire  boxes,  twenty  new  tender  frames  and 
twenty-one  new  cisterns  were  applied.  One  4,500  and  thn  e 
8,000  gallons  capacity  tenders  were  constructed.  725 
locomotives  received  heavy  and  general  repairs. 

iger  coaches,  three  combination   passenger  and 
bagi  ■    one  baggage  and  mail  car,  824  freight  equip- 

men  •   and   seventy-two   road   service   ears   were   con- 

demned and  destroyed  during  the  year,  and  the  value  t  hereof, 
less  ;e,  charged  to  operating  expenses. 

One  baggage  and  mail  ear  was  rebuilt  iii  order  to  provide 
mail  compartments  to  conform  to  Government  require- 
ments.     318    passenger    equipment    cars    were    painted    and 

irnished,  nine  equipped  with  wide  vestibules  and  seven 
with  standard  steel  platforms.  Seventy-seven  passenger 
cars  were  equipped  with  new  standard  steps  and  ten  milk 
cars  with  new  steel  truck.-. 

The  total  number  of  freight  equipment  ears  at  the  end 
of  the  year  was  42,37(1,  having  a  capacity  of  l  ,505,795  tons, 
a  decrease  of  425  cars  and  an  im  of  1,155  tons.     The 

total  number  of  locomotives  was  873,  having  a  tractive 
power  of  23,703,050  pounds,  a  decrease  of  twelve  locomotives 
and  1  8  1 ,986  tractive  pounds. 

It  has  been  the  policy  of  your  Company  during  recent  years 
to  condemn  and  dispose  of  till  light  locomotives  and  small 
capacity  cars  or  obsolete  type  whenever  their  condition  re- 
quire- heavy  repairs, and  to  replace  with  equipment  of  larger 
capacity  and  modern  design.  Such  a  policy  tends  to  grea 
economy,  partially  offset  the  constantly  increasing  cost 
of  railroad  opi  increases  as  well  the  factor  of  safety 

and  improves  the  efficiency  of  the  service.  Much  has  1.  .  ,, 
accomplished  in  this  direction.  In  1906  the  average  capacity 
of  box  cars  was  59,500  pounds,  whereas  on  June  :;o  [909  the 
average  capacity  had  been  raised  to  63,780  pounds,  and 
D  6  •  M)  pounds  io  7I),U20  pounds.  During  (he 
i,me  period  the  average  tractive  power  of  locomotives  in- 
creased from  25,79s  pounds  to  27,151  pounds. 

IG   EXPENSE 

This   class  of  e  amounted   lo  '3  00,   an   in- 

crease of  $31,640  05  over  the  preceding  year.     The  increased 
expense  for  filing  tariffs  as  required  by  various  law 
th  m  offsets  the  reduction  made  in  other  expenses  under 
headiag. 


TRANSPORTATION    EXPENSES. 

The  total  cost  of  conducting  transportation  was  $9,949  - 
909  59,  a  decrease  of  $1,393,017  54,  or  12.28  per  cent,  as 
compared  with  the  previous  twelve  months.  The  ratio  of 
transportation  expenses  to  total  operating  revenues  was 
30.03  per  cent,  as  against  31 .94  per  cent  last  year,  a  decrease 
of    1.91  per  cent. 

GEN  BR  \i.  EXPENSES. 
__  The  expenditures  under  this  heading  amounted  to  $709,- 
764  09,  an  increase,  as  compared  with  the  preceding  fiscal 
year,  of  $71,824  05,  or  11.26  per  cent.  The  expense  of 
employing  counsel  to  defend  the  Company  in  the  many  suits 
brought  by  national  and  State  bodies  and  others,  as  well 
as  the  necessity  of  legal  advice  on  matters  growing  out  of 
recent  enactments,  was  very  heavy,  having  increased  ma- 
terially during  the  last  year.  The  increase  in  legal  expenses 
alone  more  than  accounts  for  the  total  increase  shown  above, 
the  other  items  included  under  this  heading  having  decreased 
as  compared  with  the  previous  year. 

TAXES. 

During  the  year  the  taxes  levied  on  your  property  and 
business  amounted  to  $1,079,376  23,  or  3.26  per  cent  of  the 
Company's  revenues,  an  increase  of  .10  per  cent. 

FLOATING  EQUIPMENT. 

Ample  expenditures  were  made  for  maintaining  the  float- 
ing equipment  of  the  Company.  Eight  1,620-tons  capacity 
steel  coal  barges  and  one  steel  tug  were  purchased  during  the 
year  and  charged  to  Equipment  Replacement  or  other  re- 
serves. One  small  wooden  tug  and  two  barges,  covered  by 
insurance,  were  lost  at  sea.  One  cattle  float  was  sold  and 
one  barge  condemned. 

The  floating  equipment  in  New  York  Harbor  or  engaged 
in  coastwise  business  at  the  close  of  the  year  was  as  follows: 
20  tugs,  25  car  floats,  6  steam  lighters,  3  cattle  floats,  196 
barges,  1  hoisting  boat,  3  work  boats,  1  wrecking  boat. 

The  vessels  comprising  the  fleet  on  the  Great  Lakes  have 
been  fully  maintained  and  remain  the  same  as  during  the 
previous  year,  viz.  Wilkes-Barre  and  Mauch  Chunk,  each 
6,000  tons  capacity;  Bethlehem,  Seneca,  Saranac  and  Tusca- 
rora,  each  3,000  tons  capacity. 

FINANCIAL. 

To  provide  cash  to  carry  on  certain  improvements  to  the 
property  which  it  is  deemed  advisable  to  prosecute  during 
the  coming  fiscal  year,  and  to  retire  several  mortgages  on 
real  estate,  $3,000,000  of  General  Consolidated  Mortgage 
four  per  cent  Bonds  were  sold,  leaving  in  the  treasury  $3,- 
000,000  of  similar  bonds  available  for  future  requirements. 
The  proceeds  from  the  sale  of  these  bonds,  less  the  principal 
of  certain  of  the  mortgages  already  matured  and  paid  off, 
have  been  set  aside  as  a  special  deposit  reserved  for  the  ex- 
penditures contemplated. 

Payments  amounting  to  $2,752,000  were  made  for  the  re- 
tirement of  outstanding  obligations  as  provided  in  the  re- 
spective mortgages  or  deeds  of  trust,  and  represent  the  ma- 
tured principal  of  $1,000,000  Collateral  Trust  four  per  cent 
Bonds  and  Equipment  Trust  Series  C,  D,  E,  F,  G,  II ,  I  and  J. 
In  these  payments  are  included  the  final  installments  due 
.on  Equipment  Trusts  Series  C,  E  and  F,  which  matured 
during  the  year.  Those  trust  agreements  were  canceled 
and  the  title  to  the  equipment  pledged  thereunder,  consisting 
of  one  thousand  100,000-pounds  capacity  coal  ears,  one 
thousand  80,000-pounds  capacity  coal  cars,  four  hundred 
80,000-pounds  capacity  box  cars,  twenty  combination 
passenger  and  baggage  cars  and  one  hundred  and  sixteen 
locomotives,  has  been  vested  in  your  Company.  At  the 
close  of  the  year  the  total  outstanding  Equipment  Trust 
obligations  in  the  hands  of  the  public  were  $4,750,000. 
Equipment  Trust  Certificates  Series  H  and  I,  amounting  to 
a  total  of  §3,560,000,  are  in  the  treasury. 

The  Lehigh  Valley  Railway  Company,  which  is  the  owner 
of  the  more  important  lines  in  New  York  State,  issued  $202,- 
000  of  its  capital  stock  to  your  Company  to  reimburse  the 
latter  for  advances  made  during  the  last  two  years  on  ac- 
count of  t  he  construction  of  the  Lehigh  and  Lake  Erie  Branch 
and  for  yard  and  terminal  facilities  at  Buffalo.  This  stock 
has  been  deposited  as  additional  collateral  security  under 
the  General  Consolidated  Mortgage  of  the  Lehigh  Valley 
Railroad  Company  as  required  thereby. 

Your  Company  received  and  placed  in  its  treasury  $10,000 
of  First  Mortgage  five  per  cent  Bonds  of  the  Hazleton  Water 
Company  in  settlement  of  advances  made  to  the  latter  for 
the  purpose  of  carrying  on  certain  improvements  to  its  plant . 

For  the  protection  of  the  future  water  supply  in  Luzerne 
County.  I'a.,  the  capital  stocks  of  The  Denison  Township 
Water  Company  and  the  Wyoming  Valley  Water  Supply 
Company  were  purchased,  those  companies  hawing  valuable 
charter  rights. 

The  property  of  the  Glen  Summit  Hotel  &  Land  Company 
one  of  your  subsidiary  companies,  which  has  been  bankrupt 
for  many  years,  was  sold  under  judgment  and  purchased 
in  the  interest  of  your  Company.  The  value  of  the  property 
so  acquired  has  been  added  to  Real  Estate  Account.  As 
the  ('den  Summit  Company  was  then-fore  left  without  any 
property  or  assets,  the  stocks  and  bonds  of  that  Company 
were  written  off  and  accordingly  disappear  from  the  table 
of  Securities  Owned. 

The  small  interest  held  by  your  Company  in  the  securities 
of  the  Mansion  House  Motel  Company,  consisting  of  $7,000 
bonds  and  $10,000  slock,  was  sold  during  the  year.. 
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1  lit-  reduction  in  Other  Income  is  due  principally  to  the 
decreased  rental  received  from  other  railroad  companies 
for  the  hire  of  equipment,  as  :i  result  of  the  large  number  of 
idle  cars.  The  changes  in  classification  as  prescribed  by  the 
Inter-State  Commerce  Commission  have  also  affected  several 
of  the  items  included  in  the  heading  referred  to  and  have 
caused  certain  apparent  decreases,  particularly  in  the  case 
of  the  water  lines. 

The  operation  of  the  Lehigh  and  New  \  ork  Railroad 
during  the  year  resulted  in  a  loss  of  $88,028  63.  This  prop- 
erty has  been  operated  by  your  Company  since  1895  under 
lease  and,  notwithstanding  the  most  rigid  economies,  has 
generally  proved  unprofitable.  The  matter  is  one  now  occu- 
pying the  attention  of  your  management. 

'  The  small  decrease  in  Equipment  Account,  as  shown  in 
the  general  balance  sheet,  is  caused  by  the  credits  to  that 
account  of  the  book  value  of  certain  small  capacity  cars 
which  were  disposed  of  in  accordance  with  authority  granted 
by  your  Board  in  1907.  No  equipment  was  charged  to 
Capital  Account  during  the  year. 

The  increase  in  Real  Estate  Account  is  occasioned  by  the 
payment  of  several  purchase  money  mortgages  on  sundry 
tracts  of  land  and  miscellaneous  purchases  of  real  estate. 

I'll,-  book  value  of  the  Coxe  properties  has  been  reduced 
by  $1,000,000,  a  like  amount  of  the  reserve  for  depreciation 
of  the  Coxc  mines  and  properties  having  been  appropriate  I 
for  this  purpose.  That  reserve  has  been  closed  by  trans- 
ferring the  small  remaining  balance  to  General  Reserve  Fund. 
Since  the  Coxe  properties  decrease  in  value  as  the  coal  is 
mined  therefrom,  it  has  been  deemed  advisable  for  the  past 
two  years  to  write  down  the  book  value  as  mentioned. 

The  value  of  materials  and  supplies  on  hand  at  the  close 
of  the  year  amounted  to  $2,084,190  51,  a  decrease  of  $19,- 
997  2 1  . 

Current  Assets  are  $14,054,177  74  in  excess  of  Current 
Liabilities,  an  increase  of  $3,715,358  76  as  compared  with 
the  previous  year. 

The  outstanding  capital  indebtedness  of  the  Company 
increased  $248,000,  due  to  the  issuance  of  $3,000,000  General 
Consolidated  Mortgage  Bonds  previously  mentioned,  less 
$1,000,000  Collateral  Trust  Bonds  and  $1,752,000  Equip- 
ment Trust  obligations  which  matured  during  the  year. 

The  amount  of  capital  stock  issued  remains  unchanged. 

A  semi-annual  dividend  of  five  per  cent  on  the  pre! 
capital  stock,  and  a  semi-annual  dividend  of  two  per  cent, 
with  an  extra  dividend  of  one  per  cent,  on  the  common 
capital  stock  of  the  Company,  were  declared  by  your  Board 
of  Directors  on  December  10  1908  and  paid  January  9  1909. 
Similar  dividends  were  declared  on  June  16  1900  and  paid 
Julv  10  1909. 

The  general  balance  sheet  and  various  statements  ap- 
pended show  the  financial  condition  of  the  Company  at  the 
close  of  the  fiscal  year. 

The  accounts  of  the  Company  for  the  fiscal  year  have  I. -mi 
examined  and  the  cash  and  securities  verified  by  certified 
public  accountants,  the  result  of  which  is  set  forth  in  the 
accountants'    certificate   appearing    on    page    19   [pamphlet 

report]. 

The  annual  report  of  the  mining  operations  conducted  by 
The  Lehigh  Valley  Coal  Company  and  other  companies  in 
which  it  and  the  Lehigh  Valley  Railroad  Company  arc  inter 
ested,  through  ownership  of  stock,  has  been  published  con- 
currently with  this  report.  The  net  income  of  The  Lehigh 
Valtey  Goal  Company  was  $375,452  16,  a  decrease  of  $13,- 
L53  95,  as  compared  with  the  preceding  fiscal  year. 

GENERAL  REMARKS. 

The  year  generally  has  brought  about  no  changes  of  im- 
portance in  the  affairs  or  property  of  your  Company.     The 
decrease  in  the  Company's  revenues  needs  no  explanation, 
the  business  depression  extending  over  the  country  at  la 
being   responsible   therefor.      A   considerable   reduction 
made  in  the  expense  of  operation  to  offset  the  reduced  reve 
nues;  but  this  reduction  caused  no  impairment  of  the  physical 
condition  of  the  property,  which  remains  at  its  usual  high 
standard.     Ample  expenditures  were  made  for  maintenance, 
those   accounts  showing   but   slight    changes   as    compared 
with  the  previous  year.     The  bulk  of  the  decrease  is  in  the 
expense  of  transportation. 

Owing  to  the  falling  off  in  business  and  the  consequent 
reduction  in  revenue,  no  extensive  additions  and  b(  tterments 
were  made  to  the  property  other  than  those  required  in  the 
immediate  conduct  of  the  business,  with  the  exception  oi 
certain  preliminary  work  in  the  nature  of  grading,  track 
layout,  etc.,  that  will  be  necessary  in  furthering  the  Con, 
pany's  policy  of  reducing  grades,  improving  alignment  and 
extending  third  and  fourth  tracks. 

Since  the  close  of  the  fiscal  year,  however,  your  Board 
has  deemed  it  advisable  to  authorize  expenditures  of  ap- 
proximately $2,000,000  for  additional  betterments  and  im- 
provements to  the  property,  consisting  of  extensions  ol 
third  and  fourth  tracks,  new' freight  and  passenger  facilh 
the  enlargement  of  terminals  and  for  other  improvements, 
which  will  tend  either  to  a  reduction  in   the  of  op- 

erati  m  or  provide  for  increased  business.     A  large  port 
of  these  expenditures  will  be  charged  to  Capital  Account 
the  balance  to  Additions  or  Expenses,  as  m-i\    be  proper. 
It  should  be  observed  in  this  connection  that  the  line  oi  the 
Lehigh    Valley    Railroad    Company    is    located,    only    within 
the  State  of  Pennsylvania,  the  lines  in   New    York  and   New 


Jersey  being  in  the  names  of  subsidiary  companies,  and  that 
such  capital  expenditures  as  are  made  for  account  of  the 
same  are  not  reflected  in  the  item,  Cost  of  Road,  on  the  con- 
densed balance  sheet,  but  in  the  item,  Securities  Owned. 
The  latter  item,  as  will  be  noted  by  reference  to  previous 
annual  reports,  has  increased  materially  during  the  last 
few  years. 

The  compliance  by  your  Company  for  another  year  with 
the  order  issued  by  the  Inter-State  Commerce  Commission, 
prescribing  certain  monthly  charges  to  Maintenance  Account 
for  depreciation  of  equipment,  and  which  has  resulted  in  a 
balance  of  $1,382,511  78  at  the  close  of  the  year,  notwith- 
standing replacements  charged  thereto,  has  further  con- 
vinced your  management  of  the  utter  impracticability  of 
such  a  system.  Basing,  as  it  does,  charges  upon  theory 
and  not  upon  facts,  charges  which  are  as  great  when  equip- 
ment is  idle  as  when  in  constant  service,  it  produces  con- 
fusion in  arriving  at  the  actual  cost  of  operation.  It  is 
hoped,  in  this  connection,  that  the  Commission  will  at  an 
early  date  so  modify  its  order  that  charges  will  be  based 
upon  actual  conditions  and  not  upon  an  arbitrary  or  theo- 
retical rate  of  depreciation  which  may  or  may  not  exist. 

It  is  gratifying  to  note  that  the  past  year  has  witnessed 
no  additional  violent  or  radical  legislation  affecting  railroads, 
either  by  Congress  or  the  various  States  in  which  the  Com- 
pany's property  is  located,  and,  in  this  connection,  it  may 
be  observed  that  there  is  some  revival  in  business  activity, 
which,  if  unhampered  by  adverse  legislation,  should  result 
in  a  speedy  return  to  normal  prosperity. 

The  work  of  providing  for  a  permanent  embankment  and 
viaduct  on  a  revised  line  and  grade  at  Greenville,  as  men- 
tioned in  the  last  annual  report,  was  continued,  the  grading 
being  entirely  completed.  The  amount  charged  to  this 
account  during  the  year  was  $99,311,  making  a  total  ex- 
penditure to  date  of  $176,565. 

The  east  and  west  bound  yards  at  Manchester  were  en- 
larged at  a  cost  of  $77,370,  by  the  addition  of  8.73  miles  of 
track,  to  enable  the  classification  and  consolidation  into 
through  trains  of  the  cars  to  and  from  frontier  connections, 
thus  greatly  reducing  switching  and  consequent  delay  in 
intermediate  yards. 

A  staff  system,  as  an  auxiliary  to  the  automatic  block 
signal  protection  on  the  single  track  mountain  grade  between 
Fairview  and  Conway,  a  distance  of  11.2  miles,  together 
with  an  interlocking  plant  at  Conway,  is  being  installed. 
The  placing  of  automatic  signals  on  the  Niagara  Falls  Branch 
was  completed  during  the  year  at  an  expense  of  $21,143. 

Sidings  to  the  extent  of  7,450  feet  were  constructed  at 
Lehighton  for  the  storage  of  cars,  which  will  facilitate  the 
making  of  repairs  at  Packcrton  Shop  as  well  as  avoid  block- 
ing the  running  tracks.  Additional  eastbound  receiving 
tracks  for  the  relief  of  Coxton  Yard  were  also  constructed. 

In  order  to  comply  with  the  requirements  of  the  New  York 
State  Board  of  Health,  extensive  improvements  and  repairs 
\  ere  made  to  various  milk-shipping  stations  on  the  system. 

During  the  year  expenditures  approximating  $42,815  were 
incurred  at  South  Bethlehem  in  connection  with  the  con- 
struction of  new  yard  tracks  and  the  proposed  change  of 
alignment. 

Six  locomotive  cranes  were  provided  at  various  points  on 
the  line  for  more  economical  fueling  of  locomotives  and 
handling  of  ashes,  at  an  expense  of  $36,105. 

Improvements  were  made  to  the  water-supply  system 
at  South  Easton  bv  the  installation  of  an  additional  high- 
pressure  main  and  two  new  35,000-gallons  capacity  tanks 
with  12-inch  standpipes;  at  Shields  by  the  construction  of 
an  additional  tank  of  60,000-gallons  capacity,  and  at  Lodi 
by  replacing  a  4-inch  line  from  the  reservoir  by  an  8-inch 
line.  A  12-inch  standpipe  was  also  installed  at  Coxton 
and  10-inch  standpipes  at  Manchester  and  Lumber  Yard. 

A  new  bulkhead  and  steel  shed  were  constructed  at  Pier  66, 
New  York  City,  the  total  cost  being  $10,401. 

Extensive  repairs  were  made  to  bulkheads  at  the  Jersey 
City  Terminal,  the  east  and  west  bound  freight  houses  and 
coal  shipping  trestle  at  Tifft  Farm,  as  well  as  to  the  coal 
trestles  at  North  Fair  Haven  and  Canastota  . 

A  twenty-ton  electrically  operated  freight  handling  crane 
was  erected  at  Allentown,  displacing  a  hand  crane  ol  small 
capacity  which  was  transferred  to  Phillipsburg.  A  100-ton 
track   scale  was  installed  at  Geneva. 

A  new  freight  station  was  erected  at  Hamburg  Place, 
Newark,  and  the  driveways  at  the  Easton  freight  station 
were  paved  with  stone  blocks. 

On  March  19th  Pier  B,  Jersey  City,  was  entirely 
destroyed  by  fire,  excepl  a  small  fueling  plant  on  the 
extreme  river  end.  The  property  was  fuWy  covered  by 
insurance  and  plans  have  been  prepared  for  the  restoration 
of  the  pier . 

The  year's  business  was  conducted  without  any  tatalities 
occurring  to  the  4,876,801  i>  rs  carried.     The  number 

of  accidents  to  employees  shows  a  very  gratifying ;  decrease 
as  compared  with  the  previous  twelve  months,  mis  does 
not  appear  to  be  due  in  any  way  to  the  regulates  pre  cnbed 
by  the  variou  Railroad  Commissions  tor  conducting  the 
l;u   ine       of  common  carriers,   nor  to  thi  ation   Ol    anj 

of  the  safetj  appliance  laws,  but  rather  to  the  opportumtj 
to  .secure  and  maintain  greater  efficiency  among  its  employees 
;,,,  rea  on  of  the  large  number  of  men  seeking  work  and  tiw 
desire  of  tho  dn  idy  employed  to  retain  thwr  positions, 
ell  as  to  the  relaxation  oi  the  strain  under  winch  then- 
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duties  were  performed  during  the  previous  few  years,  when 
the  volume  of  business  was  exceptionally  heavy. 

53.28  per  cent  of  the  total  operating  expenses,  including 
outside  operations,  or  $12,297,919  51,  was  paid  direct  to 
labor,  being  distributed  among  an  average  of  20,731  em- 
ployees during  the  year.  The  Company's  employees  gen- 
erally are  receiving  rates  of  wages  as  high  as  those  paid 
during  the  time  of  the  Company's  greatest  prosperity. 

Mr.  Hamilton  McK.  Twombly  resigned  as  a  Director,  and 
Mr.  P.  A.  B.  Widener  was  elected  to  fill  the  vacancy. 

Mr.  W.  C.  Alderson,  after  a  service  of  39  years  with  the 
Company,  resigned  as  Treasurer,  and  Mr.  J.  M.  Baxter 
was  promoted  from  the  office  of  Assistant  Treasurer  to  fill 
the  vacancy.  Mr.  H.  J.  McQuade  was  elected  Assistant 
Treasurer. 

The  Board  expresses  its  appreciation  of  the  loyal  and 
faithful  services  rendered  by  the  officers  and  employees  of 
the  Company  during  the  year. 

By  order  of  the  Board  of  Directors, 

E.  B.  THOMAS, 

President. 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  JUNE  30  1909 

Dr.  Cr. 

Balance,  July  1  1908 510,510,904  84 

Dividends: 

on    pref erred    stock,    paid 

July  11   1908 $5,315  00 

;•   o    on    common    stock,    paid 

July  11    190S 806,696  00 

Extra   1  "a    on   common  stock, 

paid  July  11    1908 403,348  00 

on    preferred    stock,    paid 

January  9  1909 5,315  00 

2%    on    common    stock,    paid 

January  9  1909 806,696  00 

Extra    1  %    on   common   stock, 

paid  January  9  1909 403,343  00 

$2,430,718  00 


Dr.  Cr. 

Brought  forward ....  $2.«30.718  00   $16,516,904  84 

Discount  on  securities  sold 150,000  00 

Miscellaneous   adjustments . 14,905  17 

Net  income  lor  year  ended  June  30  1909, 

Table  No.  1 5,261,159  99 

Balance,  June  30  1909 19,212,251'  (hi 


$21,792,970  00   $21,792,970  00 


Balance  brought  forward,  July   1   1909 $19,212,252  00- 

COMPARATIVE    INCOME    ACCOUNT    FOR    THE     YEARS    ENDED 
JUNE   30    1908   AND    1909. 

Increase  ( +  )  or 
1909.  1008.  Decrease  <— ) . 

Revenue  from  Operation.. $33, 137, 832  21   $35,510,154  22  — $2,372,322  01 
Operating  Expenses 20,575,736  30     22,312,036  49      —1,736,300  19 

Ratio  of  operating  exnenses 

to  operating  revenues (62.09%)  (02.83";,) 

Net  Operating  Revenue $12,502,095  91  $13,198,117  73 

Taxes 1,079,376  23  1,122,867  39 


Operating  Income $11,482,719  68'  $12,075,250  34 

Other  Income- 


(— •■ 
— $636,021  82 
— 43,491   16 

— $592,530  OR 


Outside  operations: 

Water  lines 

Other  operations 

Investments: 

Dividends   on   stocks.  - 

Interest  on  bonds 

Interest  on  real  estate 
mortgages 

M!nc<  il.-l'K-lll'S 

Total  other  income 


"150,019  20 
♦3,268  83 

436,772  50 
12.814  48 

15,601   13 
362,677  20 


213.916  76 
2,672  80 

555,840  13 
48,944  75 

17,034  12 
790,941  03 


$704,580  34      $1,629,349  59 


Total  Income $12,187,300  02   $13,704,599  93 

Deductions  from  Income — 

Interest  on  funded  debt.    $3,514,060  00     $3,536,060  00 
Interest    on     equipment 

trust  obligations 245,902  50 

Rentals    of    leased    lines 

and  guaranties 2,316,473  00 

Miscellaneous  deductions         237,061  31 
Additions     and     better- 
ments   582,643  22 


209,067  50 

2,316,473  00 
272,425  09 


1,775,204  20 


— 383,935  96 
— 5,941  63 

— 119,067  57 
— 6,130  27 

—1,429  99 
— 428,263  83 

— $924,769  25 

—$1,517,299  91 

+  $8,000  00 

+36,835  0O 

"  "—35,363"  78 
— 1,192,621  04 


Total  deductions $6,920,140  03      $8,109,289  85  — $1,183,149  82 


Net  Income $5,201,159  99 

*  Deficit. 


$5,595,310  08       — $334,150  09 


Dr. 


CONDENSED    GENERAL   BALANCE   SHEET,   JUNE   30   1909. 


Cr. 


.\.S  SETS. 

Cost  of  Road $18,639,291  95 

Equipment 40,000,069  76 

Real   Estate 2,762,837  21 

Securities  Owned — 

si-irks  of  railroad  and  water  lines  Included 

in  Lehirii  Valley  system $29,289,161  20 

Stocks  of  coal  companies 17,878,682  93 

Stocks  of  other  companies 5,693,448  00 

Bonds  of  railroad  and  water  lines  included 

in  Lehig-h  Valley  system 4,372,926  00 

Bonds  of  other  companies 3,234.906  87 

Certificates   of   indebtedness,    The    Lehigh 

Valley  Coal  Company 10,537,000  00 

71,006,125  00 

Treasury  Stock 250  00 

General  Consolidated  Mortgage  Bonds  of  the  Company  held 

in  its  Treasury 3,000,000  00 

Equipment  Trust  Certificates  of  the  Company  held  in  its 

Treasury 3,560,000  00 

General  Consolidated  Mortgage  Bonds  of  the  Company  in 

hands  of  Trustee  of  Warrior  Run  Stock  Purchase  Bonds..         100,000  00 

Mortgages  Receivable 310,000  00 

Current  Assets — 

Cash  on  deposit  and  in  hands  of  Treasurer.   $7,234,140  03 

Cash  in  transit 902,138  92 

Cash  in  hands  of  officers  and  agents 25,774  58 

Cash  fund  derived  from  sale  of  bonds  and 
reserved  for  capital  and  special  expendi- 
tures          2,574,905  63 

Freight  and  ticket  agents'  balances 770,364  48 

Traffic  balances  due  from  other  companies.         484,918  14 

Due  from  individuals  and  companies 3,124,938  33 

Bills  receivable 376,262  oil 

Advances  to  other  companies 328 ,"».",  1  50 

Material  and  supplies  on  hand 2,084,199  51 

17,906,176  12 

Deferred  and  Suspended  Assets — 

Sundry  accounts 429,843  95 

Total  Assets $157,714,593  99 


LIABILITIES. 

Capital    Stock — 

806,696  shares  common  stock,  par  $50 $40,334,800  00 

2,126  shares  preferred  stock,  par  $50...         106,300  00 

$40,441,100  0!) 

Funded  Debt 80,639,000  00 

Equipment  Trust  Obligations 8,310,000  0O 

Mortgages  on  Real  Estate 116,947  23 

Current  Liabilities — 

Rentals  of  leased  lines  due $337,500  00 

Interest  on  funded  debt  due  and  unclaimed  55,000  00 

Dividends  unpaid 4,213  00 

June  pay-roll,  since  paid 1,011,440  51 

Audited    vouchers,    including    June    bills, 

since  paid 1,218,130  95 

Traffic  balances  due  to  other  companies 1,073,640  15 

Due  to  individuals  and  companies 140,216  15 

.     Unclaimed  wages 7,205  10 

Employees' relief  fund 3,980  52 

8,851,998  38 

Interest,    Rentals   and   Taxes   Accrued,    Not 

Due — 

Interest  on  funded  debt $723,468  33 

Interest  on  equipment  trusts 72,000  00 

Accrued  rentals,  leased  lines 421,985  82 

Taxes  accrued 711,884  84 

1,929,338  99 

Deferred  and  Suspended  Liabilities — 

Sundry  accounts 547,833  31 

Reserves — 

Equipment  replacement  reserve $1,382,511  78 

General  reserves 1,283.612  30 

2,666,124  08 

Profit  and  Loss 19,212,252  00 


Total  Liabilities $157,714,593  9t 


Note. — The  dividends  declared  prior  to  the  close  of  the 
a  liability  in  the  above  statement. 


fiscal  year,    and  payable  July  10  1909,  amounting  to  $1,215,359,  are  not  Included  a? 


STATEMENT  OF   EQUIPMENT  TRUST  CERTIFICATES  OUTSTANDING. 


Lehigh  Valley  Railroad  Co. 

Principal. 

Date  of  Maturity. 

Interest. 

Rate.                       Due. 

Equipment  Trust,  Series  D,  certificates .. 

$300,000 

10(1,000 
4,250,000 

$300,000  annually  to  March  1  1910 
100,000  annually  to  August  1  1910 
250,000  semi-annually  to  Sept.l  1917 

4H%    gold 
4H%    gold 
4  H  %  gold 

Mar.  and  Sept. 

Equipment  Trust,  Series  G,  certificates ._ 

Feb.  and  Aug 

Equipment  Trust,  Series  J,  certificates 

Mar.  and  Sept. 

Total,  June  30  1909   .    

$4,750,000 

STATEMENT  OF   EQUIPMENT  TRUST  CERTIFICATES  HELD   IN  TREASURY. 


Lehigh  Valley  Railroad  Co. 

Principal. 

Date  of  Maturity. 

Interest. 

Rate. 

Due. 

Equipment  Trust,  Series  H,  certificates.    . 

$360,000 
10,000 

$3,560,000 

$90,000  annually  to  February  1  1913 
400,000  annually  to  Sept.  1  1910 

4%    gold 
L'old 

Feb.  and  Aug 

Equipment  Trust,  Series  I,    certificates 

Mar.  and  Sept 

Total  June  30  1909 

SUMMARY    OF    EQUIPMENT    TRUST   OBLIGATIONS. 

intent  Trust  Certificates  Outstanding _.    S4'759'29°,  ™ 

Equipment  Trust  i  es  Held  in  Treasury .  .  -      o.ooO.OOQ  on 

Total  June  30  1909 -        $S- 

[Lehigh   Valley  Coal  Co.  report  will  be  found  on  a  previous  page  under  "Annual  Reports."] 


FOURTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1909. 


Office  of  The  Atchison  Topeka  &  Santa  Fc  Railway  System, 
No.  5  Nassaxi  Street .  New  York  City . 

September  9  1909. 
To  the  Stockholders: 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  1  1908  to  June  30  1909,  inclusive. 

The  lines  comprising  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 
follows: 


.lime  30  1909.  June  30 

Atchison  Topeka  &  Santa  Fe  Railway 7,438.30  miles  7,081.45 

Rio  G i -ancle  &  El  Paso  Railroad    20.17      "  20.17 

Gulf  Colorado  &  Santa  Fe  Railway         1,518.18      "  1,518.18 

Eastern  Railway  of  New  Mexico 227.29      "  221.47 

Pecos  &  Northern  Texas  Railway 151.82      "  152.59 

Pecos  River  Railroad 54.27      "  54.27 

Santa  Fe  Prescott  &  Phoenix  Railway 257.40      "  257.40 

southern  Kansas  Railway  ct  Texas      125.07      "  125.07 


1908. 
miles 


Total 


.9.792.50  miles     9,430.60  miles 


Increase  during  the  year,  361.90  miles. 

The  average  mileage  operated  during  the  fiscal  year  ending- 
June  30  1909  was  9,794.86  miles,  being  an  increase  of  379.85 
miles  as  compared  with  the  average  mileage  operated  during 
I  he  preceding  fiscal  year. 

In  addition  to  lines  covered  by  this  report,  there  were 
completed  on  June  30  1909  28.15  miles  of  additional  line,  of 
which  21.31  miles  were  ready  for  operation  on  July  1  1909. 

The  Company  also  controls,  through  ownership  of  stock 
and  bonds,  other  lines  aggregating  249.41  miles,  and  is  inter- 
ested jointly  with  other  companies  in  558.20  miles. 

For  detailed  statement  of  present  mileage  and  of  changes 
in  mileage  since  last  Annual  Report,  see  pages  42  to  47 
[pamphlet  report]. 

INCOME  STATEMENT. 
The  following  is  a  summary  of  the  transactions  of  the 
System  for  the  years  ending  June  30  1908  and  1909: 


Total  operating  revenues 

Income  from  other  sources. 


1908.  1909. 

$90,617,796  as   $94,265,716  87 
671,974  23         1,158,375  02 


Income  from  all  sources §91,289,770  61   $95,424,091  89 

Expenses,  including  taxes,  rentals  and  other 

charges    65,031,582  67      61,458,01913 


Fixed  charges,  Including  accrued  Interest  on 
Adjustment  Bonds 


$26,258,187  94   $33,966,072  76 
12,579,301  77      13,548,081  93 


Balance _ -$13,678,886  17   $20,417,990  83 


From  the  net  Income  for  the  year  the  following  sums  have 
been  deducted: 

Dividends  on  Preferred  Stock — 
No.  21   (2H%)  paid  Feb.  1 

1909 $2,854,345  00 

No.  22  (2j^%)  paid  Aug.  2 

1909 2,854,345  00 


Dividends  on  Common  Stock — ■ 
No.  16  (2H%)  paid  Dec.  1 

1908 $2,573,912  50 

Xo.  17  (2H%)  paid  June  1 

1909 2,578,637  50 


Appropriation  for  Fuel  Reserve  Fund 

1  ppropriated  for  Additions  and  Betterments — 

Expended  during  year $4,000,000  00 

Reserved  for  future  expen- 
ditures  5,000,000  00 


$5,708,690  00 


5,152,550  00 
158,230  11 


9,000,000  00 


Surplus  carried  to  Prolit  and  Loss  .      

Surplus  to  credit  of  Profit  &  Loss  June  30  1908$20,352,865  50 
Amount   written   off  property 
accounts   in   respect   of   ex- 
penses    and     discount     on 

bond  sales $1,187,500  00 

Grade  Revision  Work — Aban- 

doned  i.ine 541,888  56 


20,019,470  11 
$398,520  72 


Addition     to   Profit  and  Loss 
lecoun  ■   .... 


$2,029,388  56 
99,253  OS 


1,930,135  48 


18,422,730  02 


Surplus  to  creJIt  of  Profit  and  Loss  June  30  1909 $18,821,250  74 


Income  from  sources  other  than  earnings  from  operation 
consisted  of  interest  on  cash  in  banks  and  sums  collected 
asinl  td  dividends  upon  bonds  and  stocks  of  companies 

the  operations  of  which  are  not  included  in  the  System 
accounts. 

During  the  fiscal  year  the  sum  of  $216,384  00,  representing 
$56,067  91  cash  received  from  and  $160,316  09  balances  due 
on  laud  sales  contracts  covering  lands  embraced  in  the  Santa 
Fe  Pacific  Land  Grant,  was  directly  written  off  the  book  value 
of  Railroads,  Franchises  and  Other  Property,  and  the  trans- 
action does  not  appear  in  the  Income  Account. 

For  many  years  it  has  been  the  Company's  policy  to  make 
mil  of  income  large  expenditures  for  additions  and  better- 
ments. At  times  such  expenditures  have  been  made  without 
the  books  showing  any  addition  on  that  account  to  the  cost  of 
property,  such  expenditures  being  "written  off."  Rules  pro- 
mulgated by  the  Inter-State  Commerce  Commission  require 
thai  for  the  ensuing  fiscal  year  such  expenditures  out  of  in- 
come shall  not  be  "written  off,"  but  shall  be  added  to  the  cost 
of  property,  and  that  appropriate  entries  shall  be  made  on 
the  liability  side  of  the  Balance  Sheet  to  show  such  expendi- 
tures,  and  to  show  also  any  unexpended  appropriations  from 


income  set  aside  for  such  expenditures  in  the  future.  Your 
Board  has  concluded  that  it  is  wise  for  the  fiscal  year  just 
closed  to  adopt  a  similar  method.  Therefore  the  sum  of 
$9,000,000  of  the  income  for  the  year  has  been  appropriated 
for  additions  and  betterments,  $4,000,000  being  expended 
during  the  year  and  the  remaining  $5,000,000  being  reserved 
to  be  expended  in  the  future. 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

The  outstanding  Capital  Stock  (deducting  stock  in  treas- 
ury) on  June  30  1908  consisted  of: 

Common $102,956,500 

Preferred 114,173,730 

$217,130,230 

Issued  during  the  year: 

Common  Stock  issued  In  exchange  for  Convertible  Bonds 

retired 18,603,000 

Capital  Stock  outstanding  June  30  1909: 

Common $121,559,500 

Preferred 114,173,730 

-$235,733,230 


The  outstanding  Funded  Debt  of  the  System  (deducting 
bonds  in  treasury)  amounted  on  June 30  1908  to  $315,454,420. 

The  following  changes  in  the  Funded  Debt  occurred  during 
the  year: 


Obligations  issued: 

Transcontinental  Short  Line  First  Mortgage  4%  Bonds 

Obligations  Purchased  or  Retired: 

Serial  Debenture  4%  Bonds,  Series  G $2,499,000 

Serial  Debenture  4%  Bonds,  Series  H 100,000 

Convertible  4%   Bonds 14,647,000 

Convertible  5%  Bonds 3,956,000 

Miscellaneous   Divisional   Bonds 33,600 


$17,000,000 


21,235,600 


Decrease  of  Funded  Debt.-.- $4,235,600 


Total  System  Funded  Debt  outstanding  June  30  1909 $311,218,82 


Interest  charges  for  the  year  ending  June  30  1910  (in- 
cluding interest  on  $28,258,000  of  this  Company's  Convert- 
ible 4%  Bonds  of  1909  issued  after  June  30  1909)  will  be 
approximately  $13,742,218,  or  an  average  monthly  charge 
of  about  $1,145,185. 

CAPITAL    EXPENDITURES     AND     REDUCTION     OF 
BOOK    VALUES. 

The  expenditures  during  the  fiscal  year  chargeable  to 
Capital  Account  for  the  construction  and  acquisition  of  addi- 
tional railways,  equipment  and  other  properties  and  for 
additions  and  betterments,  amounted  in  the  aggregate  to 
$5,855,483  51. 

These  expenditures  ma}r  be  summarized  as  follows: 

Construction  and   acquisition  of  new   mileage,   including  the  acquisition 
of  bonds  and  stocks  of  other  railway  companies: 

Eastern  Ry.  of  New  Mexico $591,304  18 

Grand  Canyon  Ry 2,954  01 

Jasper   &   Eastern   Ry 13,817  17 

Sunset  Western  Ry 124,742  80 

Texas  &  Gulf  Ry 307.334  32 


Total $1,040,152  48 

Deductions — 

Atchison  Topeka   &  Santa  Fe  Ry $14,085  91 

Arizona  &  California  Ry 1,625  91 

Gulf  Beaumont  &  Kansas  City  Rv 843  75 

16,555  57 


$1,023,596  91 

Right  of  Way,  Station  Grounds  and  Real  Estate 339,949  78 

Widening  Cuts  and  Fills,  including  Protection  of  Banks 195,668  49 

Grade  1-tevisions  and  Changes  of  Line 618,137  81 

Bridges,  Trestles  and  Culverts 419,907  06 

Ballast,  Includlns  cost  of  spreading  and  putting  under  track      327,185  35 

Additional  Main  Tracks 802,023  81 

Sidings  and  Spur  Tracks 586,171  80 

Terminal  Yards 579,235  81 

Track  Elevation,  Elimination  of  Grade  Crossings  and  Im- 
provements of  Over  and  Under  Grade  Crossings,. -         87,048  73 

Interlocking,  Block  and  Other  Signal  Apparatus 90,851  89 

Buildings  and  Shops 899,446  95 

Shop   Machinery  and   Tools Cr. 24, 808  08 

Equipment Cr.    1,826,012  70 

Betterments  to  Equipment 757,098  94 

Other  Additions  and  Betterments 167,568  50 

Fuel  Lands 933 ,500  00 

Miscellaneous     Items Cr.  1 21,087  54 


Deduction — 
Santa  Fe  Pacific  Lands  sold. 


$5,855,483  51 
216,384  00 


Net  Increase  in  Capital  Account  during  the  year   (Sec 

Exhibits  B  and  C) $5,639,099  51 


The  credit  of  $1,826,012  70,  on  account  of  equipment,  is 
explained  as  follows: 

During  the  year  equipment  formerly  purchased  and  charged 
to  Additions  and  Betterments  was  credited  to  Additions 
and  Betterments  and  charged  to  Equipment  Replacement 

Reserve,  as  stated  on  page  12,  to  the  amount  of $2,278,192  37 

There  were  charges  to  Additions  and  Betterments  on  account 
of  additional  equipment  purchased  during  the  ycarand  pay- 
ments made  for  equipment  received  during  prior  years  as 
follows: 

Locomotives $111  34 

5  Passenger-train  cars 85,631  61 

250  Freight-train  cars .354 .637  68 

1  Miscellaneous  car 11,739  04 

452,179  67 


Net  credit  to  Additions  and  Betterments  with  respect  to  such 

equipment $1,826,012  70 

MAINTENANCE  OF  EQUIPMENT. 
The    following    statement    shows    the    sums    charged    to 
Operating   Expenses  for   Maintenance  of  Equipment  durins; 
each  year  since  July  1   1896: 
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Year  endim                Average  Operated  Total                    Expenditure 

June  30 —                      Mileage.  Expenditure.  Per  Mile. 

1897 6,443.81  143,884  82  $534  45 

1898 6,936.02  1,659,277  99  67175 

1899 7,032.62  4,810,795  64  08  107 

1900 7,341.31  5,267,832  40  717  56 

1901 7,807.31  57,456  57  80149 

1902 7.855.38  7,864,951  25  1,00122 

1903 7,965.13  8,510.543  09  1 ,06S  48 

8,179.59  10,006,135  41  1,223  31 

8.305  40  10,914,864  47  1,314  19 

1906.          8,433.99  10,720,040  43  1,27105 

1967 9,273.15  11,779,846  61  1,270  32 

1908.               9,415.01  14.246,62144  1.513  18 

1909.  _              ..9,794.86  13,903,897  37  1.419  51 

For  the  year  ending  June  30  1909    maintenance  charges, 
including  renewals  and  depreciation,  averaged  as  follows: 

Per  locomotive    $3,13  2  76 

Per  locomotive  mile .1195 

Per  passenger  ear,  including  mail  and  express 1 ,134  00 

issenger  car  mile .0117 

Perfrelght  oar 120  41 

Per  freight  c.-.r  mile .0111 

The  foregoing  average  maintenance  charges  include  a 
proportion  of  un  located  expenditures  for  Maintenance  of 
Equipment  charged  to  Superintendence,  Shop  Machinery 
and  Tools,  Injuries  to  Persons,  Stationery  and  Printing, 
Other  Expenses  and  Maintaining  Joint  Equipment  at  Ter- 
minals. 
The  amount  to  the  credit  of  the  Equipment  Replacement 

Reserve  June  30  1908,  as  shown  in  the  last  Annual  Report , 

...     $234,066  01 

The  following  sums  were  credited   to   the   re- 
serve during  the  year: 

Estimated  depreciation  accrued §2,214,243  70 

Renewal  charges 279,212  13 

Salvage 202,403  59 

Cash  collected  for  equipment  sold  and  equip- 
ment destroyed  on  foreign  lines,  including 
insurance  collections 130,530  00 


2,820,389  4: 


.Making  a  total  reserve  available  for  the  acquisition  of  new 

equipment $3 ,060 ,4 55  43 

The  following  equipment  was  acquired  during 
the  year  by  the  use  of  this  replacement  reserve: 
001   Freight  ti  • S600.303  00 

1   Miscellaneous  car 342  61 

\  Id  cost  of  equipment  purchased 
and  charged  to  Additions  and  Better- 
ments during  prior  years,  now  applied 
in  reduction  of  the  replacement  re- 
serve: 

27  Locomotives    582,817  29 

1 .390  Freight-train  cars  1 ,695.345  08 

2,878,837  98 


nded  balance  to  the  credit  of  the  Equipment 
Replacement   reserve  June  30  1909 ...     $181,617  45 

A   statement   of  the  locomotives  in   service  and  of  their 
tractive  power  will  be  found  on  page  41  [pamphlet  report]. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  following  statement  shows  the  sums  charged  to  Oper- 
ating   Expenses    for    Maintenance    of    Way    and  Structures 
during  each  year  since  July  1  1896: 
Year  Endi                     Average  Operated                 Total  Expendtl 

■June  30 —                         Mileage.                       <cnditure,  Per  Mile. 

1897 6,443.81                     $6,282,923  15  $975  03 

1898 6,936.02                      8,281,397  88  1,193  97 

1899 7,032.0.?                        7,072,107  02  1,090  83 

1900 7.341.34                       6,354,372  10  865  56 

1801.    .                              7,807  31                       6,433,840  824  08 

1902 7,855.38                        6,141,10030  78182 

1903  ..  7,96             9,304,892  04  1.108  20 

1904      8,179.59         9,170,234  07        1,12111 

1905  8,30"  11,385,41833        1.370  8") 

.   8,433.99        12,475,407  97  79  18 

1907 9,273.15        15,280,002  66        1,648  42 

1908 9,415.01         14,120.828  02         1,199  82 

1909.  .9,794.86        12,884,406  81        1,315  43 

COMPARISON  OF  OPERATING  RESULTS. 
The  following  is' a  statement  of  revenues  and  expenses  of 
the  fiscal  year  ending  June  30  1909,  in  com- 


parison with  the  previous  year: 

Year  Ending      Year  E; 
JtineSO  1909.   June   30  1908. 
Operating  Revenues —  S  S 

Freight      .     .    64,212,638  10  61,848,638  51 

Passenger  22,734,505  32  21,6 

Mail,  Express  and  Miscellaneous?, 3 18, 573  45     7,125,7 


Increase  ( +  ) 
•creased — ) 
$ 

+  2,303,999  59 

+  1.09'  ,077  83 

+  192,843  07 


Total  Op-                      venues.    94,205,716  87  90,617,796  38  +3,647,920  49 

/  Expenses — 
Maintenance  of  Way  and  Struc- 
tures    .. 12,884,406  81  14,120,828  02  — 1,236,42121 

Maintenance  of  Equipment      .13,903,807  37  14,246,62144       342  724  07 

Traffic                                                     1,904,822  11  1,790,203  88  +  108^558  23 

Transportation  Expenses 26,674,863  83  28,395,589  00  — ]  720  725  77 

Gem                                2.127,205  07  2,070,612  27  !592  80 


Operating  Expenses.  .57,495,195  19  60,629,915  21   —3,134,720  02 


Net  Operating  Revenue 36,770,521  68   29,987,881  17    +6  782  640  51 

Ratio  of  Operating   Expenses 

to  O]  rues 60.99  60. ill  5  92 

operating  Expense  figures  for  th<    B      il      :ar  ending  .lime  30  1908 
used   for  comparative  purposes,  are   not   the  same  ■  ,,  jas{ 

Annual  Report,  but  arc  revised  in  accordance  with  the  Supplemi  i  thi 

Thirl    i;  lasslflcatlon  of  Operating  Expenses  as  prescribed  bv  the 

Inter-State  Commerce  Commission,  effective  July  l   lye 

The  following  averages  are  deducted  from  tables  se1  forth 
on  pages  36  and  39  [pamphlet  report]. 

The  average  tons  of  freight  per  loaded  car  mile  decreased 
from  18.68  to  18.3.5,  or  1.77  per  cent. 

s%The  average  tons  of  freight  carried  per  freight-train  mile 
increased  from  354.97  to  366.06,  or  3.12  per  cent. 

The   average   freight   revenue   per   freight-train    mile   in- 
creased from  $2  84  to  S3  05,  or  7.39  per  cent  . 

The  average  passenger  revenue  per  passenger-train  mile 
increased  from  SI  17  to  $1  21,  or  3.42  per  cent. 

The  average  passenger-train  revenue  per  passenger-train 
mile  increased  from  §1  46  to  SI  52,  or  4  11  per  cent. 


The  tons  of  freight  carried  one  mile  (revenue  and  com- 
pany) decreased  31,591,997,  or  .41  per  cent,  while  freight-car 
mileage  (loaded  and  empty)  increased  8,747,465,  or  1.50  per 
cent,  and  freight-train  mileage  (freight  and  mixed)  decreased 
746,430,  or  8.42  per  cent. 

The  number  of  passengers  carried  one  mile  increased 
79,224,429,  or  7.70  per  cent,  while  passenger-car  mileage  in- 
creased 2,949,215,  or  2.66  per  cent,  and  the  passenger-train 
mileage  (passenger  and  mixed)  increased  197,041,  or  1.06 
per  cent. 

The  following  is  a  consolidated  statement  of  the  business 
of  the  System  for  each  fiscal  year  during  the  period  since 
January  1  1896: 


Gross 

Expenses, 

Average 

Revenues, 

Including 

Fiscal  Year 

Miles 

Including 

Taxes, 

Interest  on 

Net 

Ending 

Oper- 

Income from 

Rentals  arid 

Bonds. 

Ri  venue. 

June  30. 

ated. 

Other 

Other 

Sources. 

Charges. 

1897  (18 

mos.) 

6,443 

$44,532,628 

$36,038,455 

$8,440,387 

$53,783 

1898 

6,936 

39,396,126 

30,513,553 

7,045,988 

1,830,584 

1899 

7,032 

40,762,933 

29,332.964 

7,241,972 

4,187,997 

1900 

7,341 

46,498,899 

29,414,427 

7,345,166 

9,739,304 

1901 

7,807 

54,807,379 

34,502.039 

7,830,810 

12,474,529 

1902 

7,855 

60,275,944 

36,272,432 

8,438,985 

15,564.526 

1903 

7,965 

63,608,390 

40,635,576 

9.134.4S5 

13,898,329 

1904 

8,179 

69,419,975 

44,041,434 

9,418,770 

15,359,771 

1905 

8,305 

69,189,739 

47,835,883 

9,611,510 

11,742,346 

1906 

8.433 

79,390.749 

51,035.355 

10,622,184 

17,733,209 

1907 

9.273 

94,430,574 

01,779,916 

11,487,934 

21,168,723 

1908 

9,415 

91,289,770 

65,031,582 

12,579,301 

13,678,886 

1909 

9,794 

95,424,091 

61,458,019 

13,548,081 

20,417,990 

The  following  statement  shows  the  gross  operating  reve- 
nues of  the  System  Lines  (exclusive  of  income  from  other 
sources)  per  mile  of  road  operated  for  each  fiscal  year  since 
July   1    1896: 


Year  Ending  June  30. 

Gross  Operating 
Revenues. 

Average  per 

Mile  of  Road. 

1897 

530,621.230  10 
39,214,099  24 
10,513,498  63 
-.0,252,078  23 
.   1,474,822  61 
135,085  53 
02,350,397  28 
68,171,200  18 
6i  .    75,837  25 
78,04  ',347  25 
93,683,406  91 
90.617,796  38 
94,265,716  87 

$4,752  04 

1898 

5,653  69 

189! 

1900 

5,760  80 
6,207  40 

1901 

6,977  41 

190  2 

7,527  97 

1903 
1904 

7,827  92 
8,334  31 

1905 

8,232  70 

1906 
1907 
1908  - 



9,2. 
10,102  6.". 
,624  82 

1909     . 

8,624  00 

The  following  statement  shows  the  development  of  the 
freight  and  passenger  revenm  s  of  the  System  since  July  1 
1896: 


Year  Ending  June  30. 

i i . gat 

■ 

Pas. 
Rev; 

1897  . 

$22,067,688  77 

28,588,716  76 

2  586  65 

33,729,332  83 

30,052,557  4.3 

41,815,607  05 

'13  71 

47,702,653  23 

47,408,982  35 

98,902  82 

65,500,309  42 

61,848,638  51 

64,212,638  10 

$5,574,288  31 

1898 ...      

1899...    

7,347,301   59 
8,126,14!   85 

1900 

9,334,061  57 

1901 . 

11,678,017  25 

1902 

1903  .         

13,439,384  57 
[3,469,985  78 

1904     ..J             

1905 

133,773  63 
16,045,380  27 

1907 

18.013,988  56 
21,171,629  08 

1908  - 
1909 

21,643,427  49 
22,734,505  32 

TREASURY. 

Neither  this  Company  nor  any  of  its  auxiliaries  has  any 
notes  or  bills  outstanding. 

The  Company  held  in  its  treasury  on  June  30  1909  $30,- 
036,504  83  cash,  and  had  available  over  $3,765,000  General 
Mortgage  Bonds,  including  bonds  not  yet  certified  by  the 
Trustee.  The  Company  also  has  in  the  treasury  unpledged  a 
large  amount  of  stocks  and  bonds  of  other  companies  of  which 
part  is  carried  in  the  balance  sheet  as  Investments  and  part 
is  included  under  Railroads,  Franchises  and  Other  Property. 

In  addition  to  the  cash  in  the  treasury  at  the  close  of  the 
year  it  was  evident  that  further  large  sums  would  be  required 
for  the  extensions  and  improvements  contemplated  in  the 
near  future;  therefore  your  Directors  voted  on  June  2  1909 
to  offer  to  stockholders  the  right  to  subscribe  to  Four  Per 
Cent  Convertible  Gold  Bonds,  Issue  of  1909,  at  104  and  inter- 
est, to  the  amount  of  12  per  cent  of  their  holdings.  Not  only 
did  practically  all  the  stockholders  exercise  their  right,  bul 
many  outstanding  Convertible  Bonds  were  exchanged  for 
stock  for  the  purpose  of  acquiring  subscription  rights. 
These  exchanges  of  bonds  have  changed  the  complexion  of 
your  capital  obligations  by  extinguishing  a  large  amount  of 
the  Convertible  Bonds  theretofore  outstanding  and  corre- 
spondingly increasing  the  outstanding  common  stock. 

The  Convertible  Bonds  of  the  new  issue  subscribed  and 
to  be  delivered  under  terms  outlined  above,  amount  to 
$28,258,000. 

FUEL  RESERVE  FUND. 

The  Fund  has  been  increased  by  profits  derived  from 
certain  fuel  properties. 

Amount  to  credit  of  Fund  June  30  1908 .$155,426  90 

Added  during  the  year 158,249  95 

In  Fund  June  30  1909 $313,676  85 
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On  June  HO  1909  there  remained  in  the  treasury  of  the 
Cherokee  &  Pittsburg  Coal  &  Mining  Company  an  unex- 
pended surplus  amounting  to  $'259,202  89,  so  that  the  total 
amount  available  for  replacement  of  fuel  properties  in  which 
your  Company  is  interested  is  $572,879  74. 

NEW  CONSTRUCTION. 
In  the  last  report  it  was  indicated  that  while  public  opinion 
seemed  to  be  changing,  and  there  was  reason  to  hope  that  the 
harassing  of  railroads  had  reached  its  climax,  your  Directors 
did  not  deem  it  wise  to  proceed  to  further  development  of  the 
territory  tributary  to  your  lines  until  the  reaction  should 
become  more  apparent.  The  State  most  in  need  of  develop- 
ment was  Texas,  and  with  but  one  exception  its  laws  and  the 
administration  thereof  have  been  the  most  severe  and  unjust; 
but  in  the  last  two  years  there  has  been  a  marked  change  in 
sentiment,  evidenced  by  the  fact  that  the  last  session  of  the 
Texas  Legislature  resisted  practically  all  efforts  to  commit  the 
State  to  further  radical  legislation.  There  are  still  laws 
affecting  railroads  on  the  statute  books  of  Texas  which  are 
not  good  for  either  the  State  or  the  railroads,  but  it  is  hoped 
that  these  laws  will  gradually  disappear  as  their  unfairness 
and  injurious  character  become  increasingly  apparent. 
Acting  on  this  hope,  and  in  view  of  the  crying  needs  of  West 
Texas,  your  Directors  have  authorized  the  expenditure 
necessary  to  construct  a  main  line  connecting  the  Gulf  Colo- 
rado &  Santa  Fe  Railway  at  Coleman  with  the  Eastern  Rail- 
way of  New  Mexico  at  Texico,  with  sundry  branches — a  total 
of  about  500  miles — and  have  thus  arranged  to  supply  the 
needs  of  a  vast  territory  which  has  been  heretofore  isolated 
and  which  will  be  enormously  benefited  by  this  investment. 
In  taking  this  action,  your  Directors  are  relying  on  the  ulti- 
mate good  sense  of  the  people  of  Texas  and  believe  that  it  is 
reasonable  to  expect  that  the  people  whose  property  is  enor- 
mously benefited,  and  whose  convenience  is  greatly  promoted 
by  this  investment,  will  exert  every  effort  to  see  that  it  re- 
ceives fair  treatment  at  the  hands  of  their  law-makers . 

ARIZONA  &  CALIFORNIA  RAILWAY. 
This  road,  extending  from  Wickenburg,  Arizona,  to 
Parker,  Arizona,  a  point  on  the  Colorado  River,  has  been 
completed,  including  the  bridge  over  the  river,  and  was 
opened  for  traffic  on  February  1  1909,  and  the  completion 
of  this  line  from  the  west  bank  of  the  Colorado  River  to  a 
junction  with  the  main  line  at  or  near  Bengal,  California,  has 
been  authorized  by  your  Directors. 

SUNSET  WESTERN  RAILWAY. 

An  extension  of  the  Sunset  Railroad  from  Pentland  to 
Fellow,  Kern  County,  California,  to  reach  the  Midway  Oil 
Field  has  been  constructed  jointly  with  the  Southern  Pacfic 
Company  under  the  charter  of  the  Sunset  Western  Railway 
Company.  The  extension  is  14.9  miles  in  length  and  was 
completed  and  opened  for  traffic  January  1  1909. 
TEXAS  &  GULF  RAILWAY. 

The  extension  of  this  line  from  Zuber,  Texas,  to  a  con- 
nection with  the  Gulf  Beaumont  &  Great  Northern  Railway 
at  Center,  Texas,  a  distance  of  21.31  miles,  has  been  com- 
pleted, and  there  is  now  (in  connection  with  the  Gulf  & 
Inter-State  Railway)  a  continuous  line  in  East  Texas  between 
Galveston  and  Longview.  It  had  been  the  intention  to  ex- 
tend this  line  to  the  Red  River  and  through  Oklahoma  to  a 
connection  with  your  existing  lines  in  that  State;  but  this 
plan  cannot  be  carried  out  at  this  time  because  such  railroad 
construction  in  the  State  of  Oklahoma  is  rendered  impossible 
by  the  present  laws  of  that  State. 

TRANSCONTINENTAL  SHORT  LINE. 

As  stated  in  the  last  Annual  Report,  the  line  of  The 
Eastern  Railway  Company  of  New  Mexico  from  Rio  Puerco 
to  Texico,  New  Mexico,  forming  a  new  low-grade  transconti- 
nental line,  was  opened  for  traffic  on  July  1  1908. 


The  work  of  reducing  grades  and  curvature  of  your  Com- 
pany's lines  between  Texico,  New  Mexico,  and  Mulvane, 
Kansas,  used  in  connection  with  the  new  Transcontinental 
Short  Line,  has  been  continued  throughout  the  year,  and  had 
progressed  to  an  extent  which  warranted  transferring  to  the 
new  line  practically  the  entire  transcontinental  freight  traffic 
in  March  last,  greatly  to  the  relief  of  the  New  Mexico  Ar- 
kansas River  and  Western  divisions,  resulting  in  ability  to 
make  better  time  on  all  classes  of  traffic.  There  remains  to 
be  done  a  considerable  amount  of  ballasting  on  both  the  new 
and  reconstructed  lines,  which  is  in  active  progress. 

ADDITIONAL  MAIN-TRACK  MILEAGE. 

Second-track  work  on  the  Illinois  and  Missouri  Divisions 

is  also  in  progress  as  follows: 

Edelstein,  111.,  to  Knox,  111 34.4  miles- 
Surrey,  111.,  to  Smlthshire,  ID 18.0       " 

Wyaconda,  Mo.,  to  Bucklin,  Mo 60. 3 

Rothville,  Mo.,  to  Carrollton,  Mo 31.7 

At  Sibley,  Mo 3.3      " 

Total    156.7  miles . 

The  mileage  of  second  track  in  operation  at  close  of  fiscal 
year  was  492.80  miles;  under  construction,  nearly  completed, 
36.20  miles,  so  that  by  January  1st  next  the  total  will  be 
529.00  miles. 

BUSINESS  AND  EARNINGS. 

During  the  year  covered  by  this  report  we  have  largely 
recovered  from  the  depression  which  overtook  all  forms  of 
industry  in  the  fall  of  1907  and  continued  for  nearly  a  year. 
As  stated  herein,  our  gross  operating  revenues  were  $3,647,- 
920  49  in  excess  of  those  of  the  previous  year  and  only  $77,- 
590  63  less  than  those  of  the  banner  year  ending  June  30  1907, 
as  revised,  while  operating  income  was  the  largest  in  our 
history.  Owing  to  improved  working  conditions  due  to  the 
liberal  expenditures  made  on  your  property,  it  has  been  pos- 
sible to  make  large  reductions  in  operating  costs  without 
allowing  the  road  or  equipment  to  deteriorate  in  the  least; 
and  the  condition  of  the  System  as  a  machine  capable  of 
turning  out  large  quantities  of  transportation  has  steadily 
improved. 

LITIGATION. 
During  the  year  it  was  found  necessary  to  appeal  to  the 
Courts  against  the  attempt  of  the  State  of  Missouri  to  enforce 
a  rate  of  two  cents  per  mile  for  passenger  fares;  the  appeal 
was  successful  and  the  old  rates  are  substantially  restored  in 
that  State.  In  Kansas  and  Oklahoma  the  two-cent  rate  is 
still  in  effect,  but  hopes  are  entertained  that  the  Courts  will 
afford  us  the  same  protection  when  the  cases  are  tried .  It  is 
unfortunate  that  in  such  cases  the  railroad  companies  are 
sometimes  forced  to  accept  rates  that  are  non-compensatory 
pending  the  long  process  necessary  to  a  fair  hearing  in  the 
Courts.  There  is  no  railroad  in  the  West  the  passenger  traffic 
of  which  approximates  paying  its  proper  share  of  the  fixed 
charges  and  operating  expenses  of  the  road  even  on  a  maxi- 
!  mum  rate  of  three  cents  per  mile;  and  this  can  be  conclusively 
shown  to  the  satisfaction  of  the  Courts. 

It  has  also  been  necessary  to  appeal  to  the  Courts  in  the 
matter  of  taxes  in  Oklahoma,  where  an  endeavor  has  been 
made  to  increase  the  taxes  on  your  property  to  a  point  beyond 
!  reason  as  compared  to  other  property  in  the  State.  Injunc- 
!  tions  have  also  been  obtained  as  to  two  orders  of  the  Inter- 
State  Commerce  Commission,  and  the  cases  are  now  being 
tried.  It  is  the  desire  of  your  Board  to  comply  with  the  re- 
quirements of  State  and  Federal  authorities  whenever  possi- 
ble, but  cases  arise  where  the  injury  resulting  from  such  com- 
pliance is  too  serious  to  be  submitted  to  without  recourse  to 
legal  remedies. 

*  *  *  •!=  *  ■■■ 

EDWARD  P.  RIPLEY, 

Presidi 


THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado  & 

Santa  Fe  Railway  Company,  The  Eastern  Railway  Company  of  New  Mexico,  The  Pecos  &  Northern  Texas 

Railway  Company,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 

Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 

Dr.  INCOME  ACCOUNT   FOR   THE   FISCAL   YEAR   ENDING   JUNE  30   1909.  Cr. 


Operating-  Expenses: 

Maintenance  of  Way  and  Structures $12,884, 106  81 

Maintenance  of  Equipment 13,903,897  37 

Traffic  Expenses 1,904,822  11 

Transportation  Expenses 26,674,863  83 

General   Exuenses _.        _  2,127,205  07 

$57,495,195  II) 

Taxes 3,015,218  53 

Balance,  Operating  income  carried  down--  33.755,303  15 

$94,265,716  87 


Interest  on  Bonds $13, 

Rental  of  Tracks  and  Terminals 

Hire  of  Equipment 

Advances  to  Subsidiary  Companies 

Dividend  No.  21  on  Capital  Stock,  Preferred    -  _-.     2 


22 
16 
17 


Common 


Appropriation  for  Fuel  Reserve  Fund-    .    _      

Appropriated  for  Additions  and  Betterments: 

Expended  during  year .    .  $4,000,000  00 

Reserved  for  future  expenditures-.  5,000,000  00 


Balance,  being  Surplus  for  12  months  ending  June  30  1909. 
carried  to  Profit  and  Loss  Account 


,000, 
398 


000  00 
520  72 


$34,913,678  17 


Operating'  Revenues: 

reight   

i  'assenger   

Mall,  Express  and  Miscellaneous- 


564,212,638  10 

22,734,505  32 

7,318,573  45 


-$94,265,710  87 


$94,265,716  87 


Opcrating  Income  brought  down. 

Interest  and   Discount 

Income  from  Investments 
Miscellaneous  Income  Receipts.. 


..$33,755,303   IS 

81  t.307  86 

342,247  01 

4,820  15 


$31,913,«I78   17 


Dr. 


PROFIT  AND   LOSS  ACCOUNT  TO  JUNE  30   1909. 


Cr. 


Grade  Revision  Work — Abandoned  Line 5541,888  50 

Amount  written  oil  Property  Accounts  in  respect  of  expenses 

and  discount  on  bond  sales 1,187,500  00 

Balance  (Surplus)  carried  to  General  Balance  Sheet   18,821,250  74 

S20.850.C39  30 


Balance  brought  forward  from  June  30  1903 S20.352.865  50 

Surplus  for  12  months  ending:  .lime  30  1909 398.520  72 

Sundry  adjustments  applicable  to  prior  years 99.253  08 


$20,850,639  30 


THE  ATCHISON  TOPEKA  &  SANTA  FE  RAILWAY  COMPANY— SYSTEM. 

Comprising  The  Atchison  Topeka  A-  Santa  Fe  Railway  Company,  Rio  Grande  &  El  Paso  Railroad  Company,  Gulf  Colorado  & 

Santa  Fe  Railway  Company,  The  Eastern  Railway  Company  of  New  Mexico,  The  Pecos  &  Northern  Texas 

Railway  Company,  The  Pecos  River  Railroad  Company,  Santa  Fe  Prescott  &  Phoenix  Railway 

Company  and  The  Southern  Kansas  Railway  Company  of  Texas. 


Balances 
June  30  1908. 


959.077  07 


21.949.817  21 


6.267.742  80 


176,637  08 


SI. 591 .987  OS 

7,550,691  88 

1  1,6  ::i,05S  49 

137.766  71 


1  .-.5.426  90 


6,096.006  10 


S65  16 


ASSETS. 


$1,228 

492 

672, 

3,702 


586  53 

474  14 
0S7  09 
858  34 


Railroads  .Franc 
&  Other  Property.' 
Including     Stocks, 
Bonds.    &c.    (Ex- 
hibit   A) I 

Expenditures  for  Ad-i 
d  It  Ions  and  Better-' 
raents,  Construc- 
tion and  OtherCap- 
Dur- 
Ing  Current  Fiscal 
Year  (Exhibit  B). 


Total 

Invest 
qulsltlons  (Exhibit 



Rafanc'-  car'd 


Balance  from  Capital 

ACCOM  .  

Other  I             ents-. 
Material  and  Supplies 
surance 
Premium 

Guaranty   Trust   Co. 
ol  X  iw  York: 
Cash     Deposit    for 
Fuel  Reserve 

Fun,-: 

Account ,  Receivable: 
Trafflr  Balances.  _ 
Agents  &  Conduc's 
U.  S.  Government 
Miscellaneous 


81,496,531  15 

387,223  71 

315,784  67 

3,814,180  26 


S9.407.S65  15 


839.578,802  31 


Balances 
June  30  1909. 


S527. 908.894  28 


4,618,718  45 


S532.527.G12  73 


123  86 
7,13  i.313  41 


$548,952,050  00 


Cash  on  Hand  and  in 

in  Bank: 

Time  Deposits 810579,941  79] 

Check  Deposits  and 

In  Treasury 19,456,563  04 


8,435,534  38 
10,979,159  03 

109.469  58 


513,676  85 


6.013,719  79 


30.036,504  83 


855,888,064  46 


Balanc  s 

June  30  1908. 


$217,130,230  ("i 


315,454,420  00 
1,591,987  08 


LIABILITIES 


8534.176,637  08 


S2.it, 679  98 


155,426  90 
234,056  01 


1,150,063  45 

831,013  18 


SI  54, 


730  53 
696  37 


2,885,1  15  7:. 
1.  194,138  87 


4.1S4.576  27 


8.008,846  40 
50,000  00 


§2,854, 

30, 


53,845 
309 


52.717 

3,117 

982 

1,189 


:  l.-,  do 
7S0  7 


314  60 
261  67 


631  38 
235  97 
253  61 

725  44 


20.352,885  50 


S39.578.802  31 


(Ex- 


Capital  Stock: 
Outstanding 
hlblt  D)__. 
Funded  Debt: 

Bonds  Outstaudlng 

(Exhibit  E) 

Balance  car'd  down 


Balance  from  Capital 

Account 

Bridge  Renewal  Re- 
serev   

Reserve    for    fuel 

Lands: 
The  Atch.  Top.  & 

Santa  Fe  Ry.  Co. 
Cherokee  &  Pittsb. 

Coal  &  M.  Co__. 

Equipment  Replace- 
ment  Reserve 

Equip't  Reconstruc- 
tion  Reserve 

Rail   Renewal    Res'v 

Tie  Renewal  Reserve 

Dividends  on  Pref. 

and  Com.  Stock: 

No.22onPfd.  Stk„ 

pay. Aug.  2  1909 

Unclaimed  DIv'ds. 

Accrued  Taxes  not 
yet   Due 

Interest    on    Funded 
Debt: 
Accrued,  not  due.. 
Coupons    not    pre- 
sented  

Accounts  Payable: 

Pay  Rolls 

Audited  Vouchers 
Traffic  Baiances.. 
Miscellaneous 

Prior     Accounts     in 

Liquidation 

Anoroprlited  in 
Expe  sd^d   for  Ad- 
ditions and  Bet- 
terments  

Reserve  for  future 
Additions  &  Bet- 
terments  

Profit  and  Loss:  Sur- 
plus  


8312,960  64 
716  21 


Balances 
June  30  1909. 


8235,733,230  00 
311.218,820  00 


$546,952,050  00 


S2.854.345  00 
32,984  25 


S3,700i731  24 

678,365  00 


S3, 107,502  49 
3,119,555  32 
1,266,055  24 
1,468,696  75 


$4,000,000  00 
5,000,000  00 


$7,136,313  41 
120,327  96 


313.676  85 

181.617  45 

887,643  35 

1,489,373  91 

95,388  41 


2,887,329  25 
1,614,237  09 


;,:;."    ,'106  24 


8,961,809  80 


9.000.000  00 
18,821,250  74 


$55,888,064  46 


We  have  examined  the  books  and  accounts  of  The  Atchison  Topeka  &  Santa  Fe  Railway  and  System  lines  and  certify  that  the  above  Balance  Sheet  and  relative 
Income  and  Profit  and  Loss  Accounts  are  property  rdawn  up  therefrom,  and  show  the  correct  Income  of  the  Company's  svslem  for  the  year  and  the  true  financial  condition 
at  the  close  of  the  year.  We  have  been  provided  with  satisfactory  certificates  from  the  Trustees  as  to  the  securities  pledged  under  trie  different  mortgages,  and  we  have 
also  verified  the  cash  Items  PRICE.  WATERHOUSE  &  CO.,  Auditors. 

New  Ycrk,  Sept.  8  1909. 


GENERAL  BALANCE  SHEET— EXHIBIT  A. 
RAILROADS,   FRANCHISES  AND   OTHER  PROPERTY. 

Amount  June  30  1908  as  published  In  Annual  Report.-    .    $505,959,077  07 
Expenditures    for    Construction    and    Equipment    during 

Fiscal  Year  ending  JuDe  30  1908 21.949,817  21 


S527.90S.894  28 

GENERAL  BALANCE  SHEET— EXHIBIT  D. 


CAPITAL  STOCK   JUNE 

Issued* 
Common SI  2 1,604, 000 

Preferred    114,199,530 


30    1909. 
In  Treasury. 
500 

25,800 


Outstanding . 

5121,559,500 
114,173,730 


GENERAL  BALANCE   SHEET— EXHIBIT  C. 

INVESTMENTS— NEW  ACQUISITIONS. 
Expenditures  to  June  30  1908  as  shown  in  Annual  Report — $6,267,742  SO 
Expenditures  for  the  Fiscal  Year  ending-  June  30  1909: 

Grand  Canyon  Ry 52,954  01 

Santa  Fe  Land  Improvement  Co.: 

Chanslor-Canfleld  Midway  Oil  Co 933,500  00 


Sunset  \Vester:i   Ry 


Deduction: 

Santa  Fe  Land   tmprovi  ment  Co.: 

Texas  Tie    ':'   Lum!     .'  :  Co.. 


12!, 742  80 
51,061,195  81 


$235,803,530  570,300  §235,733,230 

*  Not  including  $17,286,470  Preferred  Stock  placed  in  special  trust  for  I 
certain  purposes  by  the  Reorganization  Committee  and  not  used. 

GENERAL  BALANCE  SHEET— EXHIBIT  B. 
EXPENDITURES    FOR   ADDITIONS   AND    BETTERMENTS,    CONSTRUCTION     AND     OTHER     CAPITAL 

YEAR    ENDING   JUNE   30    1909. 


40,815  75 


1,020.381  06 
$7,288,123  86 


"I  RPOSES    DURING    FISCAL 


Atchison  Topeka  &  Santa  Fc  Ry  .. 

Atchison  Topeka  &  Santa  Fe  Ry.        i        Lines) 

Arizona  &  California  Ry 

Bradshaw  Mountain  RR 

e  licit  RR 

s  era  Ry.  of  New  Mexico  System 

I     Beaumont  &  Great  Northern   Ry 

'  ulf   Beaumont  &   Kansas  City  Ry 

Gull  Colorado  &  Santa  Fe  Ry 

Jasper  &  Eastern  Ry 

Prescott  &  Eastern  RR 

San   Francisco  &  San  Joaquin  Valley   Rv 

Santa  Fe  Pacific  RR ... 

Santa  Fe  Prescott  &  Phoenix  Ry 

Santa  Fe  Land  Improvement  Co.. 

Southern  Kansas  Ry.  of  Texas 

Texas  &  Gulf  Ry 

Union  Passenger  Depot  Co.  of  Galveston 


Deduction — 
Land  Sales  during  Fiscal  Year 


Credits. 


Additions 

and 

Betterments. 


■    ■     .-.,.,    , 


$4,108,532  93 
804,406  03 

31  08 

3,953  69 

158,890  72 

4,122  82 

6,093  39 

:  0,682  57 

3,872   16 

162  84 


80,517  44 

"1,915,058  60 

254,667  33 


54,018,930  72 


"$14,085  91 
"» 1,625"  91 

~59~l,304~i8 

i    8~rY  i  7 


307,334  32 


5896,743  85 


Other 
Expenditures. 


'582,546  79 


•843  75 


275  00 
2,000  00 


543  42 


Total. 


SI, 011. 900  23 

80  '. 106  03 

'1,569  59 

31  08 

3.953  69 

750,194  90 

4,122  82 

5.249  64 

510.682  57 

17,689  33 

162  84 

275  00 

2,000  00 

80,517  44 

•1,915.058  60 

252,667  33 

307,334  32 

543  42 


'580,572  12 


$4,835,102  45 


5216,384  00 


54,618,718  45 


THE   WABASH   RAILROAD   COMPANY. 


TWENTIETH    ANNUAL    REPORT— FOR    THE    FISCAL    YEAR    ENDING    JUNE    30    1909. 


To  the  Holders  of  Debenture  Mortgage  Bonds  and  to  the  Stock- 
holders of  the  Wabash  Railroad  Company: 
The  annexed  statement  gives  in  a  condensed  form  a 
summary  of  the  operations  of  the  Company  for  the  last 
fiscal  year,  and  a  comparison  with  similar  figures  for  the 
preceding  two  years: 

REVENUES,  EXPENSES  AND  TRAFFIC. 

REVENUES  AND   EXPENSES. 


Gross  Revenues 

Operating  Expenses 

Net  Operating  Revenue 

Per  Cent  of   Operating   Ex- 
penses to  Revenues 

Gross  Revenues  per  mile 

Operating  Expenses  per  mile 
Net  Oper.  Rev.  per  mile 


Year  ending 
June  30  1907. 


$27,432,473  52 
19,505,147  26 


$7,927,326  26 

71.10 

10,904  08 

7,753  06 

3,151  02 


Year  ending 
June  30  1908. 


$25,740,074  19 
18,843,747  93 


$6,896,326  26 

73.21 

10,235  44 

7,493  14 

2,742  30 


Vear  ending 
June  SO  1909. 


$25,868,033  30 
18,757,184  47 


$7,110,848  83 

72.51 

10,287  14 

7,459  31 

2,827  83 


ANALYSIS  OF  REVENUES. 


Year  ending 
June  30  1907. 

Per 
Cent. 

Year  ending    ■  Per       Year  ending 
June  30  1908.    Cent.]  June  30  1909. 

Per 
Cent. 

Freight  ._ 
Passenger 

Mail 

Express  . . 
Miscella- 
neous .- 

$18,465,286  29  67.31 

6,891,288  83  25.12 

829,465  001    3.02 

732,322  33     2.67 

514,111  07     1.88 

$17,103,693  21 

6,470.678  03 

770,882  08 

768,509  35 

626,311  52 

66.45 

25.14 

2.99 

2.99 

2.43 

$17,176,708  74 

6,395,775  35 

772,249  01 

782,812  33 

740,487  87 

66.40 

24.72 

2.99 

3.03 

2.86 

Total  .. 

$27,432,473  52 



$25,740,074  19 



$25,868,033  30 



ANALYSIS  OF   EXPENSES. 


i 
Year  ending    \  Per  '     Year  ending 
June  30  1907.    Cent.  June  30  1908. 

Per 
Cent. 

Year  ending 
JuJieZQ  1909. 

Per 

Cent. 

Maint .     of 
Way  and 
Struc 

Maint .     of 
Equip 

•Traffic 
Expenses 

$2,747,667  46 
3,915,261  39 

1 
14.09     $2,679,179  36 

20.07j      4,348,774  33 

1          859,912  61 

14.22 
23.08 

4.56 
54.23 

3,91 

$3,112,598  53 
3,966,179  70 

836,492  56 
10,024,796  27 

817,117  41 

16.59 

21.14 

4.46 

Transp't'n 
Expenses 

General 
Expenses 

12,153,324  23 
688,894  18 

62.31     10,219,567  11 
3.53           736,314  52 

53.45 
4.36 

Total  .. 

$19,505,147  26 

$18,843,747  93 



$18,757,184  47 



*  Year  ending  June  30  1907,  Traffic  Expenses  are  included  in  Transpor- 
tation Expenses. 

As  will  be  seen  from  the  foregoing,  the  gross  revenue 
from  operation  for  the  fiscal  year  ending  June  30  1909 
was  $25,868,033  30,  an  increase  of  $127,959  11  over  the 
previous  year.  The  gross  operating  expenses  were  $18,- 
757,184  47,  a  decrease  of  $86,563  46,  leaving  a  net  operating 
revenue  of  $7,110,848  83,  an  increase  of  $214,522  57  over 
the  year  previous. 

The  fiscal  year  just  closed  represents  a  period  of  gradual 
recovery  from  the  financial  disturbances  which  culminated 
in  October  1907;  the  first  five  months  of  the  year  showing 
large  decreases  in  earnings  compared  with  the  same  months 
of  the  year  previous,  but  the  succeeding  seven  months 
showing  a  steadily  increasing  improvement  over  the  year 
previous. 

In  the  year  ending  June  30  1908  one-quarter  of  the  charge 
for  Hire  of  Equipment  was  made  against  Operating  Ex- 
penses (under  Maintenance  of  Equipment)  and  three- 
quarters  against  Income  Account,  whereas  in  the  year 
ending  June  30  1909,  under  instructions  of  the  Inter-State 
Commerce  Commission,  the  entire  debit  balance  chargeable 
for  Hire  of  Equipment  is  made  against  Income  Account. 
This  explains  the  increase  in  the  charge  for  Hire  of  Equip- 
ment   from    $582,953  68    to    $726,317  81.     Your    company 


has  had  during  the  entire  year  a  surplus  of  equipment,  but 
the  conditions  of  business  and  the  necessity  of  handling  a 
large  tonnage  of  through  freight  in  the  cars  belonging  to  the 
originating  lines  have  brought  about  this  abnormal  debit. 

In  accordance  with  the  instructions  of  the  Inter-State 
Commerce  Commission,  a  charge  for  Depreciation  of  Equip- 
ment (locomotives,  passenger  cars,  freight  cars  and  work 
cars)  has  been  made.  The  amount  charged  out  during  the 
year  for  this  Account  was  $551,146  16,  and  this,  together 
with  the  amount  charged  out  in  the  previous  fiscal  year, 
totals  $1,414,949  83,  which  appears  as  a  Renewal  and  Re- 
placement Fund  and  is  shown  in  the  balance  sheet  of  the 
Company  as  a  liability.  Attention  is  called  to  this  because 
it  is  questionable  if  charges  of  this  kind  should  be  con- 
tinued . 

The  arrangement  made  with  the  Debenture  Mortgage 
bondholders,  approved  at  the  special  meeting  of  the  stock- 
holders and  bondholders  October  22  1906,  for  refunding 
the  Debenture  "A"  and  Debenture  "B"  bonds,  as  well  as 
other  existing  mortgages  as  they  fall  due,  and  providing 
for  expenditures  properly  chargeable  to  Capital  Account, 
has  been  so  far  carried  out  that  all  of  the  Debenture  "A" 
bonds,  amounting  to  $3,500,000  00,  and  $25,131,000  00 
of  the  Debenture  "B"  bonds,  have  now  been  refunded  and 
deposited  with  the  Trustee,  leaving  of  this  issue  only  $1,- 
369,000  00  bonds  in  the  hands  of  the  public.  The  immediate 
effect  of  this  arrangement  has  been,  of  course,  to  substitute 
a  bond  carrying  a  fixed  charge  for  an  income  bond,  and  dur- 
ing the  first  two  or  three  years  of  the  operation  of  this  plan 
it  has  put  some  additional  burden  on  the  income  of  jrour 
Company;  but  there  can  be  no  doubt  that  the  ultimate  effect 
of  the  plan  will  prove  advantageous.  Without  it  your 
Company  had  no  method  of  capitalizing  additions  and 
betterments  to  its  property,  and  such  additions  and  bet- 
terments could  only  be  made  to  the  very  limited  extent 
that  the  net  earnings  of  the  Company  would  permit. 

In  addition  to  the  above,  short-time  notes  and  various 
obligations  maturing  during  the  year,  amounting  to  $939,- 
000  00,  have  been  retired  and  refunded  by  the  issuance  of 
First  Refunding  and  Extensions  Four  Per  Cent  Bonds, 
and  there  have  been  paid  off  and  extinguished  during  the 
year  $411,714  14  of  Car  Trust  Obligations.  When  these 
refunding  operations  are  completed,  the  finances  of  your 
Company  will  be  in  a  more  satisfactory  condition  and  the 
annual  charges  will  be  considerably  diminished. 

The  subjoined  reports  of  the  Vice-President  and  General 
Manager  for  the  Operating  Department,  and  the  Vice- 
President  in  charge  of  the  Treasury  and  Accounting  Depart- 
ments, present  in  considerable  detail  the  results  of  the  year. 
The  physical  condition  of  the  property  has  been  well  main- 
tained in  all  respects.  It  will  be  noted  that  there  has  been 
a  considerable  increase  in  the  expenditure  on  account  of 
Maintenance  of  Way,  this  having  been  due  to  the  fact  that 
we  were  able  to  take  advantage  of  the  large  supply  of  tie 
timber  offering  on  the  market  at  favorable  prices.  The 
decrease  in  Maintenance  of  Equipment  has  been  due  largely 
to  the  difference  in  the  method  of  charging  Hire  of  (foreign) 
Equipment  and  partly  to  the  fact  that  during  a  consid- 
erable period  of  the  year  a  large  number  of  cars  and  engines 
were  idle,  which  resulted  in  a  diminution  in  the  cost  of 
maintenance. 

The  Board  of  Directors  desires  to  express  its  apprecia- 
tion to  the  officers  of  the  Company  and  to  other  employees 
for  their  loyalty  and  devotion  to  its  interests. 

By  order  of  the  Board  of  Directors, 

F.  A.  DELANO, 

President . 

Chicago,   September   1    1909. 
(For  statistical  tables,  see  under  "Annuu!  Reports"  on  a  preceding  page 


— Berkeley  School  announces  the  opening  of  the  30th 
school-year  next  Monday,  Oct.  4.  The  growth  of  the  school 
has  necessitated  the  addition  of  another  building  at  253  West 
End  Ave.,  which  will  be  occupied  by  the  "lower  school," 
comprising  the  junior,  primary  and  sub-primary  departments 
— the  main  building,  at  72d  St.  and  West  End  Ave.,  being 
devoted  wholly  to  the  middle,  senior  and  college  preparatory 
departments.  Prof.  Richard  P.  Williams,  the  well-known 
athlete  and  holder  of  five  professional  world's  records,  has 
been  engaged  as  physical  director.  Last  year  fifteen  students 
were  sent  up  to  the  various  colleges  for  final  or  preliminary 
examinations.  Their  success  was  in  general  very  satisfac- 
tory, and  one  of  them  was  one  of  fourteen  who  were  ad 
mitted  to  Harvard  without  conditions,  out  of  over  700 
matriculants.  The  prospects  for  the  coming  year  are  very 
good,  and  it  is  expected  the  attendance  will  reach  the  200 
mark. 

— A  descriptive  list  of  high-grade  railroad  bonds  which  are 
suitable  for  banks,  insurance  and  trust  companies  and  a  list 
of  guaranteed  railroad  stocks  (exempt  from  tax)  suitable  for 
executors,  trustees,  &c,  will  be  mailed  on  request  by  A.  M. 
Kidder  &  Co.,  18  Wall  Street,  members  of  the  New  York 
Stock  Exchange.  Copies  of  these  lists  of  offerings  can  also 
be  obtained  by  telephoning  the  firm,  2780  Rector. 


— Poor's  Handbook  of  Investor's  Holdings  for  1909 
(second  annual  number)  is  issued.  The  book,  comprising 
1,385  pages,  shows  ownership  of  securities  by  financial  insti- 
tutions. The  data  has  been  compiled  from  the  most  recent 
State  banking  and  insurance  reports  and  from  special  reports 
of  Massachusetts  banks.  The  information  is  presented  in 
classified  form,  the  names  of  institutions  owning  a  particular 
security  appearing  in  alphabetical  order  under  the  name  ol 
that,  security.  The  book  is  divided  into  five  sections:  Steam 
Railroad  Securities;  Street  Railway  Securities;  Government, 
State  and  Municipal  Securities;  Industrial  and  Miscellaneous 
Securities;  Bank  Stocks.  The  price  of  the  book  is  $15  per 
copy,  delivered,  Sample  pages  will  be  sent  on  request. 
US' William  Street  ,  New  York. 

-Messrs.  Plympton,  Gardiner  a  Co.,  27  William  St., 
New  York,  and  232  La  Salle  St.,  Chicago,  ar<  offering  on 
another  page,  to  investors,  a  choice  lis!  of  investment  bonds 
and  tax-exempt  guaranteed  stocks.  Further  details  and 
particulars  will  be  sent  upon  request  made  to  either  office. 

— LeRoy  Miller,  son  of  Andrew  Miller,  has  associated  him- 
self with  Gude,  Winmill  &  Co.,  bankers,  20  Broad  Street. 
New  York,  and  will  be  specifically  connected  with  their  bond 
department . 
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COMMERCIAL   EPITOME. 

Friday   Night,    Oct.    1    1909. 

As  for  many  weeks  past,  the  drift  of  trade  is  plainly 
towards  improvement.  The  most  pronounced  activity  con- 
tinues to  be  in  iron  and  steel,  but  in  this  branch  of  business 
there  are  signs  that  a  more  conservative  spirit  is  beginning 
to  prevail.  Too  rapid  an  advance  in  prices  is  deprecated. 
In  many  other  branches  of  trade  there  is  a  cautious  move- 
ment forward.     Prices  are  generally  steady. 

LARD  on  the  spot  has  been  strong  despite  a  break  in  fu- 
tures at  the  West.  Receipts  of  live  hogs  have  continued  very 
light  and  supplies  of  product  are  small.  Trade  quiet.  Prime 
Western  12.90@13c,  Middle  Western  12.80@12.90c,  City 
12>2@12%c.  Refined  lard  has  advanced,  with  larger  sales. 
Continent  13.20c,  South  America  14c,  Brazil  in  kegs  15c. 
Speculation  in  lard  futures  has  been  active  at  declining  prices. 
Liquidation  has  been  heavy  at  times.  Packers  have  sold. 
The  principal  buying  has  been  to  cover  shorts. 

DAILY   CLOSING  PRICES   OF   LARD   FUTURES   IN   CHICAGO. 
Sat.        Mon.       Tues.        Wed.      Thurs.       Fri. 

September  delivery 12.57*4   12.50       12.37  H    12.27M   12.12*4     

October  delivery 12.40       12.40       12.25       12.10       12.02*4    12.17*4 

January  delivery 10.97*4   11.00        10.95        10.80        10.67*4    10.82*4 

PORK  has  advanced.  Trade  has  been  quiet  but  .supplies 
are  light  and  the  live-hog  situation  remains  very  strong.  Mess 
$25  25@$25  50,  clear  $23@$2.i  25,  family  $25@$26.  Beef 
has  been  firm,  with  a  moderate  trade.  Mess  $11@$11  75, 
packet  $12  50@$13,  family  $13  75@$14  50,  extra  India  mess 
$20  50@$21.  Cut  meats  have  been  quiet  and  steady; 
pickled  hams,  regular,  14@20  lbs.,  12j^@12^c;  pickled 
bellies,  clear,  8  to  12  lbs.,  14J^@15c;  pickled  ribs,  8  to  12 
lbs.,  13J^@14c.  Tallow  quiet  and  firm;  city  5^@5J^c 
Stearines  quiet  and  strong;  oleo  15@15J^c.  Butter,  cream- 
ery extras,  30c  Cheese,  State,  f.  c,  small  or  large,  fancy, 
15Mc 

OIL. — Linseed  steady  with  a  moderate  trade  in  small  lots. 
City,  raw,  American  seed,  57@58c;  boiler!  58@59c; 
Calcutta,  raw,  75c  Lard  quiet  and  firmer  on  the  ri  e  in 
the   raw   material;   prime   96@98c;    No.    I    extra  56c. 

Cocoanut  quiet  but  firmer;  Cochin  8%@9c;  Ceylon  8@ 
8J4c.  Olive  quiet  and  firm  at  85@$1  40.  Palm  stronger; 
Lagos  634c.  Peanut  quiet;  yellow  65@70c,  Cod  dull  and 
steady;   domestic   3Sc;   Newfoundland   40c. 

COFFEE  on  the  spot  has  been  di;il  and  steady.  Rio  No.  7 
7M@7/-6c.;  Santos  No.  4,  8;Hj@8;!4>.  West  India  growths 
have  been  qi:iet  and  steady;  fair  to  good  Cucuta  9c. @  10c 
Speculation  in  future  contracts  has  been  dull  and  fluctuations 
have  been  slight  with  the  drift  toward  a  somewhat  lower 
level,  owing  to  the  dulness  of  the  spot  trade,  weakness  at 
times  in  the  European  markets,  liberal  Brazilian  recei]  t£ 
and  liquidation  by  discouraged  longs.  Closing  prices  were 
as  follow.--: 


October 

November 

December    _ . 
January 


..-5.35c. 
.  ..-..4()c. 
...5.40c. 
.-  -5.45c. 


Feb- 
March 

il 

May 


,5.50c. 
.5.55c. 

.5.60c. 


June 

- 
Augu 


5.60c. 
.-.5.60c. 

-   •  oc 
■  80c 


Rosin  ha  in  good  demand  and  higher; 


SUGAR. — -Raw  has  been  dull  most  of  the  week,  but  of 
late  the  demand  has  increased  somewhat.  Prices  have  een 
firm  and  in  some  quarters  higher  quotations  are  !  eing  asked 
than  those  currently  reported.  Centrifugal ,96-degrees  test, 
4  23J4c.;  muscovada,. 89-degrees  test,  3.73^*jc;  molasses, 
89-degrees  test  3.48>jc.  Refined  has  been  quiet  and  steady; 
granulated  4.95@5.05c.  Teas  have  ruled  firm,  with  a 
brisk  trade.  Spices  have  1  een  moderately  active  tuxd  fi  m 
Wool  has  been  active  and  stronger.     Hops  quiet  and  firm. 

PETROLEUM. — Refined  has  been  in  active  demand  for 
i  y  pi  rt  with  a  routine  business  for  domestic  account;  :  arrels 
8.25c;  bulk  4.75c;  cases  10.05c.  Gasoline  has  been  in  good 
demand  and  steady;  86  in  100-gallon  drums  18Mc; 

drums  $7. 50c  extra  Naphtha  has  been  moderately  active 
and  73@7G     degrees   in    LOO 

drums  $7.50  extra.     Spirits  of  turpentine  active  and  firmer 
at  61K<§  (>2c 
common  to  good  strained  Si. 25 

TO  ''  e   in   domestic  leaf   has  been  less 

active  this  week,  I  ut  the  falling  ofl  in  business  is  traceable 
largely  to  the  Hudson-Fulton  celebration.  Sentiment  in 
the  trade  regarding  the  f  iture  is  still  very  cheerful,  the  belief 
being  general  that  the  improvement  in  business  recently 
noted  will  become  more  marked  in  the  near  future.  Prices 
have  <■•  n  firm  with  an  upward  tendency,  especially  for  old 
leaf.  Havana  and  Sumatra  have  been  moderately  active 
and    firm. 

(  OPPER  has  been  steady, witha  quiet  trade  in  small  lobs. 
The  exports  last  month  were  the  smallest  of  any  month 
during  the  year  thus  far, with  the  exception  of  February. 
Lake  13@13J£c,  electrolytic  12%@13c;  casting  12^(5 
12%c.  Spelter  quiet  at  5  65(3>5.75c.  Tin  has  been  <i  i 
and  firm  at  30  62  J^c  .for  spot  pig.  Iron  has  advanced.  The 
rise  has  caused  some  slackening  of  the  demand  from  large 
consumers  A  fairly  large  business  has  been  done  with  small 
buyers,  however,  though  reports  from  many  sections  show 
that  their  is  less  disposition  to  anticipate  needs 


COTTON. 

Friday  Night,  October  1  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
378,898  bales,  against  278,584  bales  last  week  and  239,071 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  1,094,513  bales,  against  1,020,453  bales 
for  the  same  period  of  1908,  showing  an  increase  since 
Sept.  1  1909  of  74,060  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston.- 

Port  Arthur 

Corp,  Chrlsti,  &c 

New  Orleans 

Gulf  port .    _ 

Mobile        _    . 

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

KT'pojt  News,  &c 

1  ^"ork.    _ 
Boston  _______ 

Baltimore    

Philadelphia 

21,444 

2,249 
1,417 

15~818 

2",  649 

3,417 
4,096 

19,043 

5,281 

2",  556 

233 
18,737 

4~,330 

6,771 
3,502 

46,685 

4~,775 
3",447 

20~,952 

1,829 

3,825 
6,142 

17,818 

9,768 

576 

"83 
19,790 

1,514 

4,554 

3,070 

252 

13,964 
7,047 

6,113 

934 

15~056 

9,500 
2,546 

5,621 
4,293 

"49 
25 

23,208 

988 
3,569 

1,937 

"70 
15,171 

2,402 

3,890 

5,244 
189 

9 

450 

142,162 

7,047 

988 

31,755 

10~,867 

386 

105,524 

9,500 

15,270 

28,078 

26,347 

189 

301 

34 

450 

Totals  this  week . 

51,090 

60,453 

87.655 

57,425 

65,143 

57,127 

378,898 

The  following  shows  the  week's  total  receipts,  thetota' 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  1 . 


Galveston 

Port  Arthur 

Corp.  Christi,  &c 

New    Orleans 

Gulfnort    

Mobile 

P    i   icola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newp't  News,  &c 

.    u     York 

Boston 

Baltimore 

Philadelphia 

Total 


1909. 


1908. 


Slock. 


This    [Since  Sep 
Week.      1  1909. 


142,162 

7,047 

988 

31,755 

10",867 

"386 

105,524 

9,500 

15,270 

28",078 

26,347 

189 

301 

34 

I  i0 


387,356 

7,(1-17 

5,766 

71,365 


30,249 


76  7 

341,342 
53,955 
60,077 

78,418 
55,528 
652 
351 
426 
1,007 
182 


This     Since  Sep 
Week.  I   1  1908 


117,977 
"328 

14~,823 

7,950 

656 

84,774 

13.275 

13,617 

9 

26,053 

16,971 

492 

4 

55 

236 


422,289 


378,898]!, 094, 513  338, 81G  1,020,453 


969 
93,801 

39~,045 

9, 28* 

3,010 

272,978 

26.252 

41,079 

9 

67,918 

41,122 

1,036 

4 

718 

751 

177 


1909. 
129,305 


71,830 
2l",ll9 


89 
10 
32 

154 
547 
227 

21 
18 

2S9 
644 

65,223 

3,136 

1 ,604 

975 

65,054 


1908. 
77,851 

64,066 

25~,759 


92,516 

4,182 

23,141 

25,382 
14,115 

63,270 

3,007 
1,240 
2,030 


396,559 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1905. 

Galveston 

1  12,162 

117,977 

52,075 

130,827 

127,374 

135,302 

Pt.  Arthur,  &c. 

8,035 

328 

74 

2,279 

1,016 

3,148 

New  Orleans 

31,755 

41,596 

22,088 

52,888 

22,124 

68,831 

Mobile  . 

10,867 

14,823 

9,136 

5,093 

14,385 

12,693 

Savannah  

105,524 

84,774 

65,405 

65,184 

81,240 

88,291 

Brunswick 

9,500 

13,275 

8,615 

6,065 

2,486 

5,073 

Charleston,  &c 

15,270 

13,626 

12,002 

7,282 

12,749 

21,090 

Wilmington,  _ 

28.078 

26,053 

30,820 

27,079 

25,920 

26,534 

Norfolk  _ 

26,347 

16,971 

15,409 

14,796 

42,642 

39,739 

N'port  N.,&c. 

1  -9 

492 

78 

428 

198 

93 

All  others 

1,171 

8,901 

246 

516 

16,427 

927 

Total  this  wk. 

378,898 

338,816 

215,948 

312,437 

346.561 

401,721 

Since  Sept.  1_ 

1,094,513 

1,020,453 

730,123 

987,013 

1,268,459 

1,472,412 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  340,760  bales,  of  which  99,420  were  to  Great  Britain, 
78,998  to  France  and  162,342  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
from — 


Gteat   ,  Oonti- 

Britain.'Fr'nce.    nent.     Total. 


Cialveston  ._ 
Port  Arthur. 
Corp,Carlsti,&c 
New  Orleans.. 

Mobile 

Pensacola 

Fernandlna    .. 

Savannah  

Brunswick 

I    .        -ton 

Wilmington.  . 

Norfolk 

. t News 
New  York  — 

Boston   

Baltimore 

Phil  .1 -lphla  .. 
Portland,  Me. 
San  Francisco 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

Total 

Total  1908 


Week  ending  Oct.  1  1909. 
Exported  to — 


38,17932 

I   1 

..."I  7 
'  9 


326 

000 

800 
159 


13,724128 

7,0211 

.'    ,  il    ' 


9,967 
1,100 


,713 


I..:,:. 77 

357 

3.400 


57,101 

10,020 

5,300 


.117 
213 
100 


l 
il 


139,882 

7,047 

357 

11,260 

9,159 


99,538 

17,041 

5,300 

25,602 


i 

4,040 
1,200 


1,899 
351 


99,42078,998  162.342'340,760 


112, 80356,022  189,632:358,457 


From  Sept.  1  1909  to  Oct.  1  1909. 
Exported  i 


Great 

Britain.  [France 


Conti- 
nent. 


Total. 


67,797 


7,095 


13,001 
37~3-5 


83.089 
1,000 


14,800 
9,159 


35,897 


3,810 


22,653 
17,804; 

2,329         502 

1,243 


6.047 

2,447 

10,226 


202,679  148.S57 


228,677  103,192 


103,936 
28.050 
19,950 

20.028 


33,994 
4,761 
2.882 
2,699 

"  2~850 
573 


27S. _'.).-> 

7,047 

2,447 

32.121 

9.15 


41,051 
19.950 
57,343 


60,457 

5,713 
3,942 

"  2~,850 
573 


368,252  219,788 


369,263  701.132 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Oct  2  190t).?, 


j 


THE  CHRONICLE 


861 


Oct.  1  at- 


New  Orleans.. 

12,800 

Galveston  * 

30,000 

Savannah  

Charleston 

Xloi.lle 

2,800 

Norfolk      

New   York 

3,000 

Other  ports 

10,000 

Total  1909. 

Total  1908. 
Total  1907 

Estimated. 


On  Shipboard.  Not  Cleared  for — 


Great  Ger-        Other     Conti- 

Britain.  France    many.   Foreign     wise. 


58,600 
45,030 
32,960 


1,651 

12,000 


MOO 

"566 


5.259 

20,000 


300 

r.zoo 

8,000 


5,979 
8,000 


2,000 
3,000 


16,251     34,759     18,979 

22,705     23,276     19,212 

3,6151    28.770     32.500 


330 
5,000 
2,200 
2,000 
1,300 
16,368 


27,198 
17,672 
22,923 


Total. 


26,019 

75,000 
2,200 
■  ,000 
6,500 

16,368 
6,700 

21,000 

155,787 
127,895 
120,768 


/  annul 
Stock. 


45,811 

88,954 
30,227 
14,619 
2,276 
58,523 
16,551 


309,267 
268,064 
318,428 


Speculation  in  cotton  for  future  delivery  has  been  active 
at  quite  irregular  prices.  The  net  result  is  some  decline  for 
the  week.  This  was  due  partly  to  continued  large  receipts. 
Also  there  has  been  a  good  deal  of  heavy  liquidation,  partly 
owing  to  what  appears  to  have  been  a  false  report  that 
James  A.  Patten  had  sold  his  holdings.  This  he  denied. 
On  the  other  hand,  however,  there  seems  to  have  been  con- 
siderable liquidation  by  some  Western  interests  and  also  by 
Wall  Street  and  New  Orleans  people.  There  has  been  some 
apprehension  among  adherents  of  the  bull  side,  too,  that  the 
Census  Bureiu's  report  of  Oct.  4  might  reveal  a  very  heavy 
ginning  up  to  that  date.  Some  estimates  on  the  subject 
have  been  3,003,000  bales  or  more,  as  against  2,590,639 
bales  for  the  same  period  last  year  on  a  crop  of  13,817,516 
bales,  the  largest  ever  raised,  and  1,532,632  for  the  same 
period  in  1907-08,  with  a  crop  of  11,441,669  bales.  More- 
over, hedge  selling  by  the  South  has  been  persistent.  Rightly 
or  wrongly,  too,  it  is  understood  that  a  bear  pool  has  been 
formed  to  exploit  the  long  interest.  Recently  Southern  and 
Western  purchases  for  long  account  reached  large  propor- 
tions, and  the  drop  in  the  January  option  from  13.52c.  to 
13.07c.  is  regarded  as  an  indication  that  bull  speculation  had 
been  overdone.  At  the  same  time,  reports  of  damage  by 
the  recent  tropical  storm  and  continued  and  somewhat  re- 
markable activity  in  spot  cotton  at  Liverpool,  together  with  a 
certain  amount  of  aggressiveness  on  the  part  of  the  bulls,  par- 
ticularly, it  is  understood,  the  Western  wing  of  that  party, 
have  combined  to  bring  about  frequent  rallies.  Of  late  the 
daily  spot  sales  in  Liverpool  have  been  as  large  a.s  15,000 
bales.  Spinners,  in  other  words,  are  calling  for  consider- 
able quantities  of  cotton  across  the  water.  Also,  Man- 
chester has  sent  cheerful  reports,  and  in  this  country  the 
trade  situation  seems  to  be  gradually  improving.  The  stock 
of  cotton  at  New  York  is  steadily  dwindling.  The  October 
notices,  though  not  large  to  be  sure,  were,  it  is  worthy  of 
note,  promptly  stopped.  Some  of  the  bears  fear,  moreover, 
that  the  ginning  figures  to  be  issued  on  Monday  may  not  be 
so  large  as  has  been  generally  assumed,  and  also  that  the 
Government  report  on  the  condition  of  the  plant  during 
September  may  be  unfavorable.  At  times,  too,  there  have 
been  private  reports  of  frost  in  Mississippi,  Arkansas,  Louisi- 
ana and  North  and  South  Carolina.  Official  reports  have 
mentioned  temperatures  in  Texas,  Oklahoma,  Mississippi 
and  Alabama  as  low  as  36  degrees.  Two  year-  ago  killing 
frost  occurred  on  Oct.  11.  Some  experienced  people  here 
deprecate  an  advance  at  this  early  stage  of  the  season,  and 
point  out  that  often  in  the  past  the  drift  of  prices  at  the 
opening  of  the  crop  year  has  been  downward,  although  re- 
covering later  on  after  the  first  big  rush  of  receipts  had 
passed.  To-day  unfavorable  crop  reports  and  the  fact  that 
the  Liverpool  market  was  much  stronger  than  expected 
caused  an  advance.  Crop  reports  from  various  sources 
stated  the  condition  at  from  59.5%  to  62.9%.  Spot  cotton 
has  been  more  active.  Middling  uplands  closed  at  13.55c, 
a  decline  for  the  week  of  20  points. 

The  rates  on  and  off  middling,  as  established  Sept.  8  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Pair  . c.l  50  on 

Strict,  mid.  lair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0.75  off 

Strict  good  ord 1.20  off 

Good   ordinary 2.00  off i  Low  mid.  tinged 

Strict  g'd  mid.  tgd.O  35  on  I  Middling  stained 


Good  mid.  tinged. c_  Kvon 
Strict  mid.  tinged.  .0.1 5  off 
Middling  tinged... 0.25  off 
Strict  low  mid. ting. U.  5  off 
1.75  oft 
1 .00  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Sepi.  25  to  Oct.  1 —  Sat. 

Middling  upland -s 13 .60 


Aton. 

13.55 


Tues. 

13.55 


Wed. 
13.30 


Thurs 

13.:,0 


Fri. 
13.55 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909 

1908 .  9.30 

1907 11.80 

1906 10.25 

1905 10.75 

1904 10.50 


-C.  13. 5511901 c.  8.19 

1900 10.88 

1899 6.88 

1898 5.38 

1897 6.50 

1896 8.3 


1903..   ...10.2511895..     .  9.0G 
1902  8.88|l894 6.25 

MARKET  AND  SAL 


1893 c.    8.00 

1892 7.69 

1891 8.69 

1890 10.38 

1889 10.88 

1888 10.44 

1887 9.50 

1886 9.50 


1885 C.10.00 

1884 10.12 

1883 10.62 

1882 11.56 

1881 11.81 

1880 11.50 

1879 10.38 

1878 10.75 


!S  AT  NEW  YORK. 


Saturday.  _ 

Monday 

Tuesday  _ 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
Closed. 


15  pts.  dec. . 
5  pts.  dec... 


Quiet, 
Quiet, 
Quiet 
Quiet,  25  pts.  dec 

Quiet 

Quiet,  25  pts.  adv  . 


Futures 
Market 
Closed. 


Firm 
Weak  . 
Barely  steady 

Steady.. 

Steady 
Very  ste  idj 


Sales  of  Spot  and  Contract. 


Con-      Con- 
Spot,  sum'n.   trad. 


5,000 

1  ,127 

360 

754 

2  5 


r,272 


600 


1 ,800 
1,700 


i. nil) 


FUTURES. — The  highest,   lowest  and   closing    prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

October  1—  1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales  623,000  269,000  558,000  23,000 

Stock  at  London 11,000  12,000  24,000  14,000 

Stock  at  Manchester 42,000  25.000  41,000  25,000 

Total  Great  Britain  stock 676,000  306,000  623,000  273,000 

Stock  at  Hamburg 12,000  25,000  18,000  22,000 

Stock  at  Bremen 63,000  85.000  69,000  45,000 

Stock  at  Havre 113,000  46,000  89,000  38,000 

Stock  at  Marseilles 2,000  4,000  4,000  4,000 

Stock  at  Barcelona 12,000  15,000  13,000  4,000 

Stock  at  Genoa 10,000  8,000  22,000  16,000 

Stock  at  Trieste    4,000  38,000  37,000  6,000 

Total  Continental  stocks 216,000      221,000       252,000       135.000 

Total  European  stocks 89  2,000  527,000  875,000  408,000 

India  cotton  afloat  for  Europe. -.  33,000  43,000  80,000  56,000 

American  cotton  afloat  for  Europe  559,110  581,371  320,779  422,458 

Egypt.Brazil.&c.afloatfor  Europe     28,000  25,000  23,000  27,000 

Stock  in  Alexandria,  Egypt 53,000  55.000  42,000  47,000 

Stock  in  Bombay,  India 140,000  247,000  381,000  473,000 

Stock  in  U.  S.  ports 465,054  396,559  439,196  495,584 

Stock  in  U.  S.  Interior  towns 247,107  285,549  174,919  196,718 

TJ.  S.  exports  to-day 69,758  5,820  48,040  14,620 

Total  visible  supply 2,493,029  2,167,299  2,383,934   2,140,380 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     545,000  174,000  460,000       160,000 

Manchester  stock 33,000  18,000  34,000         22,000 

Continental  stock 186,000  137,000  150,000         76,000 

American  afloat  for  Europe 559,110  581,371  320,779       422,458 

U.  S.  port  stocks 465,054  396,559  439,196       495,584 

U.  S.  Interior  stocks 247,107  285,549  174,919        196,718 

U.  S.  exports  to-day 69,758  5.820  48,040         14,620 

Total    American 2,105,029  1.598,299  1.626,834  1,387,380 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 78,000  95,000  98,000  74,000 

London   stock 11,000  12,000  24,000  14,000 

Manchester  stock 9,000  7,000  7,000  3,000 

Continental  stock 30,000  84,000  102,000  59,000 

India  afloat  for  Europe 39,000  43,000  80,000  56,000 

Egypt,  Brazil,  &c.,  afloat 28,000  25.000  23,000  27,000 

Stock  in  Alexandria.  Egypt 53,000  56,000  42.000  47,000 

Stock  in  Bombay,  India 140,000  247,000  381,000  473,000 

Total  East  India,  &c 388,000       569,000       757,000       753,000 

Total    American 2,105,029   1,598,299   1,626,934   1,387,380 

Total  visible  supply 2,493,029  2,167,299  2,383,934  2,140,380 

Middling  Upland,  Liverpool 7.29d.  5.13d.  6.53d.  6. lid. 

Middling  Upland,  New  York 13.55c.  9.25c.  11.65c.  11.10c. 

Egypt..  Good  Brown,  Liverpool- .10  5-1  6d.  8Wd.  10Md.  10 

Peruvian,  Rough  Good,  Liverpool       8.50d.  8.30d.  12.00d.  8.40d. 

Broach,  Fine.  Liverpool 6  ll-16d.  4  15-16d.  6  7  I6d. 

Tlnnevelly,  Good.  Liverpool 6  j-jd.  4  ll-16d.  5Hd.  ."•  \d. 

Continental  imports  for  the  past  week  have  been  40,000 
bales. 

The  above  figures  for  1009  show  an  increase  over  lasl  week 
of  : ',03,000  bales,  a  gain  of  325,730  bales  over  L908,  an 
increase  of  109.095  bales  over  1907.  and  iv  gain  of  352,649 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 

the  receipts  for  the  week  and  since  Sept.  1.  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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Eufaula,                 Alabama   _ 

Selma,                         "        — _ 

Helena,                   Arkansas 

Little    Rock                     "          

Albany,                   Georgia    _ 

Athens, 
Atlanta, 

Augusta,                                

Columbus,                                   

Rome,                                    —   

Louisville,                Kentucky,  net      

Shreveport,             Louisiana 

Columbus,               Mississippi 

Greenville, 

Greenwood.                                 _ 

Meridian,                                   

Natchez,                                       .    

Vicksburg.                                   

Yazoo  City.                               

St.  Louis,                 Missouri     .    

Ralelg-h,                  North  Carolina . 

Cincinnati,              Ohio _.. 

Greenwood,            South  Carolina,    _ 

Memphis,                Tennessee    . 

Nashville,                        "           - 

Brcnham.                  Texas    __       ._ 

Clarksville,                   "        

Dallas,                         '•     . 

Honey  Grove,                    .    

Houston,                      "        

Paris,                           "     —    -      .    
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  61,48]  bales  and  are  to-nighl  38,342 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  12,536  bales  more  than  the  same 
week  last   year. 

OVERLAND  MOVEMENT  FOR  TEE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  1 — 

Shipped —  Week. 

Via  St.  Louis 1 ,353 

Via  Cairo .' 2  7S 

Via  Rock   Island ...  100 

Via  Louisville 485 

Via  Cincinnati 50 

Via  Virginia  points .  486 

Via  other  routes,  &c 1 

Total  gross  overland 3,993 

Deduct  shipments — 

Overland  to  N.  V.,  Boston,  &c_  .  785 

Between  Interior  towns £8.", 

Inland,  &c,  from  South 1,542 


1909 


Total  to  be  deducted 2,610 


Leaving  total  o     rland  * _   1,385 


Since 
Sept.  1. 

859 

2?,7 
1,639 

2  'i 
I  ,846 
■1,275 

14.077 

1  ,966 
889 

3,  Si  5  9 

6,814 
7,263 


ll'Cffc. 
3,399 

' 

I  ,703 

I     • 
58  1 

1,262 

0, 


1908 

Since 

Sept.  1. 

1(1,925 

5,038 

606 

.    .  ,;., 

:  ,615 

1,561 
1,488 


295 
I  ,087 
1  .884 

8,414 


28,125 

1  .650 

660 

4,153 

6.463 

21,662 


'  hiding   movement   by   rail    to    Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  1,385  bales,  against  ,S,414  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  fiver- 
land  exhibits  a  decrease  from  a  year  ago  of  14,399  bales. 


In  Sight  and  Spinners' 
Takings. 
Receipts  at  ports  to  Oct.  1 . 

Net  overland  to  Oct.  1 •__ 

Southern  consumption  to  Oct.  !_ 


Week. 
.378,898 
i  ,385 
.    52,000 


-1909- 


Sincc 
Sent.  1. 

7 ,263 
23  I 


-1908 

,s7/!cr 

•  '>.       Sept.  l. 

338,816    1,020,453 

8.414  21,662 

42,000        IM',000 


Total  marketed 432,283    i, 335, 776     389,230   1,224,115 

Interior  stocks  In  excess 61,481       163.944        70,320       170,354 


Came  Into  sight  during  week           493,764  159.500 

Total  in  sight  Oct.  1 i I 


-    1,394,469 
North,  spinners'  takings  to  Oct.  1_.   43,530       104,748        41,527       124, 298 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907— Oct .  4 304 ,524 

1906 — Oct.   5 .388,442 

1905 — Oct.  6 448,095 

1904 — Oct.  8 519,326 


Since  Sept.  I —  Bales. 

1907— Oct.    4 1,073,416 

1906 — Oct.    5 .1,345,147 

1905 — Oct.    6 .1,695,005 

1904— Oct.    8 1,893,167 


(,> POTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
Oct.  1. 

Galveston 

New  Orleans.  . 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston   

Baltimore 

Philadelphia  _  _ 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock___ 


Closing  Quotations  tor  Middling  Cotton  on — 


Sat'day.    Monday.,  Tuesday, 


13  3-16 
13  3-16 
13  ^ 
13  1-16 
12  15-16 

12  15-16 

13  lA 
13.75 
13  , 
13.85 
13  '  . 
13: H 
1SU 
13  M 

12   13   16 


13  3 

13  3 
13  « 
13  1 
13 
13 

13  a 

13.60 
13  H 

13.80 
13  \i 
13  M 
13  % 
13  K- 
13 


16 
16 


16 


13  3- IS 
13  3-16 
13  1-16 

12  15-16 
12% 

12  % 

UH 

13.55 
13 

13.80 

1 3  X 
13  'A 
13  % 

I 
13 


Wed' day.  Thursd'y. 


Friday. 


13  3-16 

13 

12  15-16 

12  13-16 

12  U 
13% 
13.55 

13  H 
13.55 
13 

13  H 
13% 
13  1-16 
13 


3-16 


13. 

13 

13 

12U 

12% 

12% 

13 

13.30 

13% 

13.55 

13 

13% 

13% 

13  1-16 

13 


16 


13% 

13  3- 

13 

12% 

12% 

12% 

13% 

13.30 

13% 

13.80 

13  1-16 

13% 

13% 

13% 

13 


NEW  ORLEANS  OPTION  M ARRET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New- 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


September — 

Range  

Closing 

October — 

Range  

Closing 

November — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

May — 

Range  

Closing 

July — 

Range  

Closing 

7'ow — 

Spot 

Options 


Sat'day. 


—  @ 
13.13 

12.97- 
13.13- 

—  @ 
13.23- 

13.11- 

13.26- 

12.23- 
13.36- 

—  @ 
13.39- 

13.42- 
13.55- 

13.50- 
13.61- 

—  @ 
13.73- 

Firm. 
Stearlj 


25 


.75 


Monday.  Tuesday 


—  @  — 
12.89    * 

12.86-. 18 
12. 90-. 91 

13. 02-. 03 

13.03    - 
13.05-.C6 

13. 13-. 41 
13. 14-. 15 

—  @    — 
13. 17. 19 

13.31. 59 
13.32.33 

13. 37-. 62 
13.38-.39 

-   a  .70 

13. 50-. 52 

Steady. 
Steady. 


12.97 

12.90  .10 
12.8:    .98 


13.03    .02 

I.-;  CM    ,24 
[3.KJ     tl 

13.16  .32 
13.13-. 19 

i  a . :       23 

13. 35-. 51 
13.38.39 

13.42-. 58 

13. 44-. 45 

-    ■•    .56 
13.5S-.57 

S  ea  ly. 


Wed'day. 


—  @  — 
12.95    * 

12.S5-.06 
12. 95-. 96 

5 
12.y9-.00 

12.96-. 21 
13. 08-. 09 

13.06-.30 
13. 16-. 17 

— ■  @    — 
13. 19-. 20 

13. 27-. 48 
13.36.37 

13.31-. 55 
13. 42-.  44 

—  @   .58 
13. 54-. 55 

Firm- 
Steady. 


Thursd'y. 


@ 


12.89-.97 
12.93-. 94 

—    @    _ 
12. 94. 96 

12. 99-. 11 
13.04-.05 

13.08-.21 
13. 13-. 14 

13.24    — 
13. 2-4-. 26 

13. 27. 39 
13.33    — 

13. 3  5- .46 

13.40-.41 

13.48-. 50 
13.48-.50 

Steady. 
Steady. 


Friday. 


—   @   — 


12. 98-. 10 
13. 09-. 10 

—  @    — 
13. 10. 11 

13. 11-. 22 
13. 21-. 22 

13.20-.32 
13. 31-.. -12 

—  @    — 
13. 41-. 43 

13.39   .52 
13. 51-. 52 

13. 45. 59 
13.58- .59 

_   @    — 
13. 65. 67 

Steady. 

Steady. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that  the 
weather  has  been  dry  as  a  rule  during  the  week.  As  a  result 
of  favorable  weather,  picking  has  made  very  good  progress 
and  the  crop  is  moving  freely. 

New  Orleans,  Louisiana. — WTe  have  had  no  rain  the  past 
week.     The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. — Dry  all  the  week.  The  ther- 
mometer has  averaged  65,  ranging  from  44  to  85. 

Vicksburg,  Mississippi. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  46  to  81,  aver- 
aging 63. 

Helena,  Arkansas. — Picking  active.  There  has  been  no 
rain  during  the  week.  Average  thermometer  60,  highest  79 
and  lowest  44. 

Little  Rock,  Arkansas. — It  has  been  dry  during  the  week. 
The  thermometer  has  averaged  (i5.5,  the  highest  being  85 
and  the  lowest  46. 

Memphis,  Tennessee. — Dry  all  the  week;  fine  for  picking, 
which,  with  marketing,  has  made  good  progress.  The  ther- 
mometer has  averaged  61.1,  ranging  from  47  to  78. 

Nashville,  Tennessee. — Picking  and  ginning  are  under  full 
headway.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  45  to  79,  averaging  62. 

Mobile,  Alabama.— -Cotton  picking  is  actively  progressing 
but  reports  as  to  yield  are  pessimistic.  There  has  been  no 
rain  the  past  week.  Average  thermometer  68,  highest  82, 
lowest  52. 

Montgomery,      Alabama. — Planters     are     selling     freely 
Weather  perfect  for  picking.     There  has  been  no  rain  during 
the  week.     The  thermometer  has  averaged  65,  the  highest 
being  83  and  the  lowest  48. 

Selma,  Alabama. — There  has  been  no  rain  during  the  week 
The  thermometer  has  averaged  63.5,  ranging  from  47  to  78. 

Augusta,  Georgia. — There  has  been  no  rain  during  the  week 
Average  thermometer  66,  highest  85,  lowest  44. 

Savannah,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  53  to  86,  averaging  66. 

Madison,  Florida  .—There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  50  to .89,  averaging  73. 

Charlotte,  North  Carolina. — Picking  is  going  on  rapidly. 
Dry  all  the  week.  The  thermometer  has  averaged  61,  the 
highest  being  79  and  the  lowest  47. 

Charleston,  South  Carolina. — There  has  been  no  rain  tin- 
past  week.  Thermometer  has  averaged  68,  highest  being  83 
and  lowest  54. 

The  following  statement  ive  1  ■:  ve  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Oct.  1   1909.  Sept.  25  1908 

Feet .  Fed . 

New  Orleans Above  zero  of  gauge.              4.2  4.7 

Memphis Above  zero  of  gauge  8.1 

Nashville Above  zero  of  gauge.              7.2  7.0 

Shreveport Below  zero  of  gauge.              4.1  *l-2 

Vicksburg Above  zero  m    -                        8.7  5-4 

*  Above. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept .  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
•  nit  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Sept.  24 

Visible  supply  Sept.  1 

American  in  stent  to  Oct.  1 

Bombay  receipts  to  Sept.  30... 
Other  India  Shlp'ts  to  Sept.  30- . 
Alexandria  receipts  to  Sept.  20. 
Other  supply  to  Sept.  29.a 

To  tal  supply 


1909. 


Week. 


2,190,020 


493,764 

8,000 

6,000 

16,000 

1,000 

2,717,784 


Deduct — 
Visible   supply 2,493,029 

Total  takings  to  Oct.  1.. 224,755 

Of  which  American __]     200,755 

Of  which  other 24 ,000 


Season . 


1,931,022 
1,499,720 

15,000 
30,000 
27,000 
12,000 


1908. 


Week . 


1,997,589 


459,550 

7,000 

10,000 

8,000 

6,000 


3,514,742  2,488,139 


2.493,029  2,167,299 


Season . 


1.714,982 
1,394,409 
22,000 
41,000 
15,000 
14,000 


3,201,451 


2,167,290 


1.021,713 
848,71.1 
173,000 


320,840 
201,840 
119,000 


1,034,152 

773,152 

261  .mi  i 


a  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

— A  telegraphic  cipher  code,  to  be  of  greatest  service, 
must  not  only  be  comprehensive,  but  at  the  same  time  easily 
workable.  This  want  seems  to  be  fully  met  by  the  Volpi 
-cries  of  codes  published  by  the  Volpi  Code  Co.,  Singer  Bldg., 
New  York.  The  company  have  already  issued  a  General 
Code  and  a  Cotton  Code  in  two  parts,  and  they  have  in 
course  of  publication  codes  for  the  use  of  bankers  and  stock- 
brokers and  for  the  grain  and  coffee  trades.  It  would  be 
difficult,  if  possible  at  all,  to  compile  a  code  more  fully  suited 
to  the  requirements  of  the  cotton  trade  than  the  one  we  have 
been  privileged  to  examine,  and  it  has  an  added  value  in 
that  it  is  adaptable  to  the  Roussel  Undecipherable  Code 
system. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


September  30. 

1909. 

1908. 

1907. 

Receipts  at — 

li\ 

Si  nrr 
i  ■    1 

w,  ek 

Since 
Sept    l. 

Week. 

Since 
Sept.  1 . 

8.000 

15,000 

7,000 

22.000 

8,000 

39,000 

Exports 
from — 

For  the  Week.                                   Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Japan 

1    Great    \    Conti- 
Toto!.    Britain.  \     nent. 

Japan 
&  China      Total. 

Bombay — 

1909 

190S 

1907 

Calcutta — 

1909 

1908 

1(107 

Madras — 

1909 

1908 

1907 
HI  others.. 

1!!'!!) 

1908   

1907. 

1,000 

1.666 

2~666 

2,00!) 

9,000 

23,000 

1.666 

1,090 
3,000 

5.000 
3,009 

001 
8.000 



!    ~      ! 

4,000          1,000        15,000 

17.00(1          29.000 

2.!,  000      66,00 

i         1,000         2,000 

1,000!          l,000i         4,00(1 
l.ooo         1.000!         5,000 

I  000         ...              4,000 
4,000         1,000         5,000 

.:....       3,000 

5.000!           2,000         .'0,00(1 

5.000         2.00(1        26,000 

3.000       12,000 

000      24,000 
14.000       43,000 
21,000        57,000 

3,000 

]         5.000 

6,000 

1.0001         5,000 

0,1 

3,000 

22,000 

2.000     ao.ooo 

2,000        17,000 

Total  all — 

1909 

1008 

1907 

4,666 

8,000 
15,000 
24,000 

2.000 

8.000 

!    "         !' 

10.000          4.000!       41,000 

27,000          4,000]       64,000 

000         4,0001      86,000 

9.0001       54,000 
16,000        84  000 
23,000      113,000 

ALEXANDRIA     RECEIPTS 

AND     SHIPMENTS. 

Alexandria,  Egypt, 
September  29. 

1909. 

1908. 

1907. 

Receipts  (cantars) — 

This  week    

110,000 
206,921 

55,000 
108,544 

185,000 

Since  Sept.  1 

358,868 

i 

j  This  ;  Since 

Exports  (bales) —                     j  Week.  Sept.  I. 

To  Liverpool I  4.000J      8,608 

To  Manchester j         500 

To  Continent ...1  4,500     M.-ilo 

To  America j  400      1,649 

Total   exports I  8.9001    25,176 


This  j    Since 
Week. 'Sept.  1. 


3,000 


This      Sitice 
Week.  Sept.  1. 


3 

,250 

4 

,750 

10,543 

1 

500 

4 

,000 

5,086 

13 

451 

3 

,250 

10,728 

700 

200 

850 

3,000     18.901    12,200i    27,207 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  Spinners  are  considered 
to  be  well  under  contract.  We  give  the  prices  for  to-day  be- 
low and  leave  those,  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1909. 

Cot'n 

1908. 

8J<£  lbs.  Shirt- 

8K lbs.  Shirt- 

Corn 

32i  Cop 

ings,  com 

ion 

M  hi. 

32s  Cop 

ings,  common 

M  ill. 

Twist 

to  finest 

VpVs 
d. 

Twist. 
A.                       d. 

to  finest. 

l  'pl't 

d. 

d. 

s.    d.        a 

d 

s.    d.       s.    d. 

d. 

Aug. 

20 

9H       @ 

<*X 

4   10 

3 

6.07 

8           @           9 

4   10     ®7  10A 

5.59 

27 

9  3-16  ® 

m 

4    11      @9 

4 

0.73 

751        @       S»A 

4     9     ©7  10 

5.25 

Sept 

3 

9  5-16  @ 

10 

5     0     @9 

5 

6.88 

7H       @       8M 

1     9     @7   io'.i 

5.25 

10 

9  7-16  @ 

10H 

5     1     @3 

6 

6  Mi 

7  15-16®       9 

1     III        US        0 

5.47 

W 

9H         (g 

1     "l 

5      1'  . 

6 

6.9.'! 

8           @       9 

4   10^@8     VA 

5.64 

24 
Ocl 

9%        @ 

10% 

5     2     @9 

7A 

7.31 

8%       @       9  ■, 

5     1     @8     414 

5.33 

1 

'>-,         <« 

iok 

5     3     ®<» 

9 

7.29 

%%       @       95* 

6     1H@8     iy. 

5.13 

900 
200 

975 

400 

,842 
700 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  340,700  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

7'olal  bales 
NEW  YORK — To  Liverpool — Sept.  24 — Caronia,  3.767:  Celtic, 5, 300    9,067 

To  London — Sept.  24 — Mlnnetonka,  900 

To  Bremen — Sept.  29 — Friedrlch.  200 

To  Hamburg — Sept. 24 — Cincinnati,  500 Sept. 29 — Bluecber. 

475 

To  Antwerp — Sept.  24 — Zeeland,  100  —  Sept.  28 — St.  Andrew. 

300 

To  Genoa — Sept.    24 — Berlin,    3, 944. ..Sept.    29 — Hamburg, 

1,898    

To  Naples — Sept.  24 — Berlin,  700 

GALVESTON— To  Liverpool — Sept.  27 — Lugano,  5,656.__Sept.  29 

Irak,   22,538 28,194 

To  Manchester — Sept.  24 — Telesfora,  9,917 9,917 

To  Glasgow — Sept.  27 — Rathlin  Head,  68 68 

To  Havre — Sept.    25 — Beechley,    10,096..  .Sept.    27 — Monad- 
nock,   10, 432... Sept.   29 — Comedian,   11,798 32,326 

To  Bremen — Sept.   25 — Spanish   Prince,    15,641 Sept.   29 — 

Antonina,  5,653;  Inkula,  13,778;  St.  George,  3,278." 38.350 

To  Hamburg — Sept.  28 — Schaumberg,  800 800 

To  Antwerp — Sept.  29 — Skipton  Castle,  5,707 5,707 

To  Reval — Sept.  27 — Rathlin  Head,  1,099 1,099 

To  Riga— Sept.  27 — Rathlin  Head,  650 650 

To  St.  Petersburg — Sept.  27 — Rathlin  Head,  1,809 1,809 

To  Narva — Sept.  27 — Rathlin  Head,  1,900 1,900 

To  Barcelona — Sept.  25 — Columbia,  4,525;  Sicania,  1,550 6,075 

To  Genoa — Sept.  23 — Sutlej,  2,700._.Sept.  27 — Sicania,  7,537   10,237 

To  Trieste — Sept.  25 — Columbia,  2,750 2,750 

PORT  ARTHUR — To  Dunkirk — Sept.  29 — Cambrian  King,  1,000.      1,000 

To  Bremen — Sept.  30 — Bedeburn,  6,047 6,047 

TEXAS  CITY — To  Mexico — Sept.  22 — Norheim.  357 357 

NEW  ORLEANS — To  Havre — Oct.  1 — Californian,  7,800 7,800 

To  Genoa — Sept.  30 — Slcilia,  3,460 3,460 

MOBILE — To  Havre — Sept.  28 — Merchant,  9,159 9,159 

SAVANNAH — To  Liverpool — Sept.  27 — Palatina,  11,126 11,126 

To  Manchester — Sept.  29 — Cundall,  2,598 2,598 

To  Havre — Sept.  25 — Cayo  Soto,  8,699..  .Sept.  29 — Reliance, 

ll,300--.SeDt.  30 — Sophie  Riekimrs,  8,714 28,713 

To  Bremen — Sept.    25 — Knutsford,   3, 714. ..Sept.    28 — Stein- 
bergcr,    8,286;    Conway,    5,563 ._  .Sept.    29 — Adria,    6,859; 

Lord  Roberts,  10,784..    Sept.  30 — Florida,  5,871 41,077 

To  Hamburg — Sept.  28— Conway,  200 200 

To  Antwerp — Sept.  30 — Northlield,  3,450 3,450 

To  Gothenburg — Sept.  28 — Conway,  200  —  Sept.  30 — Florida, 

200 400 

To  Malmo — Sept.  29 — Lord  Roberts,  200 200 

To  Christiania — Sept.  29 — Lord  Roberts,  100 100 

To  Barcelona — Sept.  24 — Homewood,  2,900 Sept.  29 — Lodo- 

vica,   2,625 ___ 5,525 


To  Warburg — Sept.  30 — Florida,  50 

To  Genoa — Sept.   25 — Anna,   2,450 

To  Gefle — Sept.  30 — Florida,  200 

To  Trieste — Sept.   29 — Lodovica,   2,149 

To  Fiume — Sept.  29 — Lodovica,  450 

To  Venice — Sept.  29 — Lodovica,  600 

To  Reval — Sept.  30 — Florida,  50 

To  Ghent — Sept.  30 — Northlield,  200 

CHARLESTON — To  Bremen — Sept.   25 — Brika,   5,300. 

BRUNSWICK — To  Liverpool — Sept.   25 — Waverley,   7 


50 

,450 
200 
,149 
450 
600 
50 
200 
,300 
021..  7,021 


To  Bremen — Sept.  28 — Usher,  10,020 10,020 

WILMINGTON — To  Liverpool — Sept.  29 — Gymeric,  13,664 13,664 

To  Manchester — Sept.  28 — Vauxhall  Bridge,  11,938 11,938 

BOSTON — To  Liverpool — Sept.  27 — Michigan,  1 ,166..   Sept.  28 — 

Devonian,  1,100 2,266 

To  Manchester — Sept.  24 — Caledonian,  1,561 1,561 

To  St.  John — Sept.  23 — Calvin  Austin,  213 213 

BALTIMORE — To  Liverpool— Sept.  29 — Ulstermore,  1,100 1,100 

To  Hamburg — Sept.  24— Bosnia,  100 100 

SAN  FRANCISCO— To  Japan— Sept.  23 — Asia,  1,899 1,899 

SEATTLE— To  Japan — Sept.  25—  Kaga  Mam,  351 351 


Total    340,760 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c. ,  at  that  port: 

Sent  10. 
Sales  of  the  week 83,000 

Of  which  speculators  took..      1,000 

Of  which  exporters  took 2 ,000 

Sales,  American 66,000 

Actual  export 6,000 

Forwarded 69,000 

Total  stock — Estimated 781 ,000 

Of  which  American — Est.. .686,000 
Total  imports  of  the  week 19,000 

Of  which  American 

Amount  afloat 34,000 

Of  which  American 13,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Sot.  17. 

Sevt.  24. 

Oct.  1 

80,000 

66,000 

66,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

69.000 

49,000 

58,000 

7,000 

4,000 

5,000 

63.000 

65,000 

71,000 

722,000 

676,000 

623,000 

630,000 

584,000 

545,000 

11,000 

23,000 

23,000 

3,000 

9,000 

22,000 

66,000 

112,000 

198,000 

40,000 

92,000 

170,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      ] 
12:15       \ 
P.  M.     J 

Quiet. 

Good 
demand. 

Moderate 
demand. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Moderate 

demand. 

Mid.  Upl'ds 

7.2S 

7.36 

7.24 

7.33 

7.36 

7.29 

Sales 

- Ipi  0  .\:exp. 

8.000 
500 

12,000 
500 

15,000 
500 

15,000 
500 

15.000 
500 

6,000 
500 

Future*. 
Market       1 
opened       J 

Barely  My. 

at  2@4 
pts.  dec. 

Irregular  at 
10  points 
advance. 

Steady  at 

1 1  points 
decline. 

Steady, 

un- 
changed 

Quiet  at 
3@4  pis. 
decline. 

Quiet  at 

1  point 

advance. 

Market,      1 
4 
P.  M.      J 

Easy  at 

0}^@8  pts. 
decline. 

Easy  at 

7H®9  pts. 

advance. 

Steady  at 

4M@6  pts. 

decline. 

Easy,>.<;  pt. 
pt.  dec.  to 
3  pts.  adv. 

Steady  at 
2A@iH 
pts.  dec. 

Quiet  at 
5® 6  pts. 
advance 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  tooths.     Thus,  7  06  means  7  06-100rf. 


Sept.  25 

to 
Oct.  1. 

Sat. 

Mon. 

Tucs. 

W 

t&. 

Thurs. 

Fri. 

12H 
p.m. 

12H 

p.m. 

12  H 
p.m. 

4 
p.m. 

12J4!    4 
p.m.  p.m. 

12!4 
p.m. 

4 
p.m. 

12  Yi 
p.m. 

4 
p.m. 

12  H 
p.m. 

4 

p.m. 

Sept 

d. 

d. 
7  06  14 
6  98  H 
6   95 
6   92 
6   92 
6   91  A 
6   111 
6    91 
6    91 
c>    0  1 
6   91 

6  88  a 

d. 

16 
08 

d. 

1 .-,  '  . 

07  V, 

d. 
OS  A 
95 

d. 
11 

01  14 

d. 
12  A 
03 
99 
95 
65 
94 
93 
93 
93 
93 

92  A 
90  A 

d. 
13  H 
04 
00 
96 
96 

9., 

93  A 
93  A 

93  '  , 
93 

02  A 
90 

d. 
16 
02 

93 

90 

00 

90 

89  ' 

89 

86 

d. 

d. 

d. 

I't  -Oct. 

02 
96 
92 
92 
91 
90 

89  A 
89  A 

9  1 
91  ! 

91 

91 

90 

88 

07 

Oct  .-Nov . 

O 1 '.01 

91  U  98 

HI 

Nov.-i  )ec. 

011  !  j  00  !  .  88 

94  A 
0AA 

0ZA 

93 
93 
93 
93 
93 
90  A 

98 

Dec.  3    a 
Jan  .-Feb. 
Feb. -Men. 

00  ', 
00 

99  '  : 
90  '  ■ 
99  '■■ 
99  ' 
99 
97 

1111  '.. 
99  A 
99 

98  !  ■ 
98  !  i 
98  A 
98  A 
MA 

87  A 

87 

86 

86 

86 

86 

86 

8  l 

97 

Mch.-Apr. 

Apr. -May. 
\i.i\  June 
June- July 

July- Aug  - 

95 
94 
91 

864 
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PORTO  RICO  COTTON  CROP.  — The  production  of 
cotton  (Sea  Island)  in  Porto  Rico  in  1908-09  was  of  smaller 
volume  than  in  the  preceding  season,  and  materially  less 
than  in  either  1905-06  or  1904-05.  As  a  matter  of  record, 
we  give  below  the  statistics  for  the  last  five  seasons  as 
red  from  official  sources: 

1908-09.  1907-08.  1906-07.  1905-06.  1904-05. 

Exported  to —                            Bales.  Bales.  Bales.  Bales.  Bales. 

To  New  York.  &o 280  521  223  747  1,513 

To  Great  Britain  &  Contin't         208  117  360  692  569 


638 

236.313 

370.40 


583 

218.226 

374.31 


1,439  2,082 

587,802      834,660 

415.43         400.90 


Total  crop 48S 

Total  weight,   pounds 174,309 

Average  weight  per  bale 357.19 

AMOUNT   IN   SIGHT.— Supplementary   to   our   Annual 

Cotton  Crop   Report,   and  at  the  request  of  a  number  of 

readers,  we  give  below  a  table  showing  the  amount  of  cotton 

which  came  into  sight  during  each  month  of  the  cotton  season 


1908-09.     For   purposes   of   comparison 
the  three  preceding  years  are  appended. 


similar   results   for 


Mi  ,  ths. 


September 

October 

November 

December 

January  

February  

March 

April 

May    

•Tune 

July   

August 

Additions. a 


Total  crop 


1908-09. 


1,274,257 

2,462,322 

2,528.850 

2,280,139 

1,427,091 

971.135 

709,419 

569,086 

541,648 

837,035 

277,020 

338,919 

111,925 


13,828.846 


1907-08. 


i;  IJ,;-07. 


1S05-06. 


868 

1,807 

1,92! 

2,003 

1,554 

969 

700 

467 

319 

366 

290 

319 

A-37 


,888 
,538 
,462 
,975 

,094 
101 
,586 
218 
,952 
,261 
,709 
,143 
,098 


13,581,829 


1,019,761 

2,301,208 

8,003 

2,219,638 

1,751,608 

1,200,056 

957,256 

589,157 

100,638 

244,842 

212,635 

255,854 

30,104 


13,550,760 


1,328 

1,925 

2,105 

1,581 

903 

728 

647 

556 

490 

318 

288 

4  03 

42 


,120 
,170 
,179 
.799 
,997 
,231 
,551 
.235 
,880 
,917 
,117 
,166 
,498 


11,319,860 


a  "Additions"  include  all  corrections  in  port  receipts  and  overland  made 
at  the  close  of  the  season,  as  well  as  the  excess  in  Southern  consumption 
as  shown  by  the  actual  results.  This  total  is  increased  or  decreased  by 
interior  town  stocks,     fc  Deductions. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  a  statement  showing  the  exports  of 
domestic  cotton  manufactures  for  July  and  for  the  seven 
months  ended  July  31  1909,  and,  for  purposes  of  comparison, 
like  figures  for  the  corresponding  periods  of  the  previous 
year  are  also  presented:  


Quantities  of  Manufactures  of 

Cotton  (colored  and  uncolored) 

Exported  to — 


I'rilted  Kingdom yards 

Germany 

Turkey  In  Europe 

OUier  Europe. 

British  North  America '_. 

Central  American  States  and  British 

Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda. 

Argentina 

Brazil.. 

Chill    

Colombia  

Ecuador 

Venezuela 

Other  South  America 

Aden 

Chinese  Empire 

British  East  Indies 

-  .ong    

i   

British  Australa-sla 

Phillnpine  Is!and3 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 


Month  ending  July  31 


1909. 


1908. 


!  al  yards  of  above- 
Total  values  of  above.. 
Value  per  yard 


Value  o/  Other  Manufactures 
of  Cotton  Exported  to — 
Wearing  Apparel  — 

L'nitr-d   Kingdom         

im 

1  lermany    



British  North  America 

'  'enl  ral  American  States  and  British 

Mexico  



Other  1  a  and  Bermuda. 

South  America 

( Ihlnese  Empire 

Japan 

isla 



Other  countries 


181,559 

2,740 

133,563 

50,578 

800,205 

2,293,950 

123,165 

1,625,065 

3,433,550 

121.320 

157,894 

904,592 

855,343 

88,999 

626,225 

913,613 

I  112,500 

15.188,956 

1,455,600 

48.106 

22,001 

689,012 


198,039 

1,662,770 

176,683 


232,449 


201,884 

85.560 

512,158 

2,851,575 

95.827 

1,735. 861 

2.729,555 

62, .156 

139,478 

616,735 

791,062 

174,204 

666,172 

555.291 

2,454,050 

12,875,988 

510.000 

74,730 

19,953 

623,919 

1,667,969 

316,222 

965,898 

345,374 


7  Months  ending  July  3 1 . 


31,866,628  31,304,078 

SI, 929. 210  SI, 828,559 
S.0605    S.0584 


$81,576 


Waste,  cotton. 

Yarn 

All   other 


Total  manufactures  of. 


624 

(2.043 
116,310 

66, 801 
1  6.322 
27,812 
17,939 

27,370 
4,514 


$196,709 
288,071 


$97,837 


10,969 

6,966 

51,877 

40,217 
16,  118 

9,997 

7.353 

8,186 
16,424 


37,637 
204,669 


$2,828, 508  52,601,925  $20,571,220 


1909. 

1,163,503 

26,853 

766,555 

347.211 

5,443,203 

17,335.117 
1,145,681 

13,624,353 

24,026,834 

1,028,483 

1,492,320 

5,378,291 

9,435,440 

1,542,493 

3,116,  !1  I 

4,796,090 

12,972,050 

110,141.1120 

6,617.663 

578,966 

07,858 

4,777,597 

0,365,136 

1,604,385 

5,654,005 

1,305,595 


240,753,916 
$14,304 

$.0594 


$382,811 
1,609 

33,506 

364,668 
160,722 
224,758 

102,041 

212,110 


$1,143 
2,08 


1908. 

1,448,399 

22,801 

763,217 

536,202 

3,389,889 

15,519,962 

1,057,668 

7,185,740 

15,345,988 

479,102 

1.131,817 

!. 5  16,019 

5,399,759 

685,024 

3,028,589 

3,670,041 

14,580,432 

47,477,203 

3,983,090 

238,672  ' 

166,853 

4,011,447 

5,421,818 

1,278,197 

2,533,206 

900,868 


144.S02.003 

S9, 115,619 

$.0650 


$544,782 

806 

72,807 

29,264 

580,398 

272,553 

171,037 

160,878 

69,114 

1,6  < 
3  1,132 

1  ,l»:i 
14  4,995 

107,848 


i  1,373 

284,391 

1,715,713 


$15,320,254 


BREADSTUFFS. 

Friday,  Oct.  1  1909. 
•  for  wheat  flour  during  the  week  have  as  a  rule  I  i  en 
steady  vdlh  the  trading  so  dull  that  quotations  have  con- 
tinued to  i  e  in  the  main  merely  nominal.  The  aloofness  of 
buyers  Is  traceable  largely  to  the  1  elief  that  the  i  ig  n  cei]  is 
of  wheat  and  the  fact  that  the  crop  is  1  ded  at  consider- 
ably more  than  the  previous  yield  must  sooner  or  later  bring 
about  lower  prices  for  wheal  and  thus  carry  flour  prices  down 

0.  At  the  big  milling  centres  of  the  Northwest  large 
.-ales  have  been  made  of  late  and  the  output  of  the  mills 
there  is  heavy.  Rye  flour  and  corn  meal  have  I  een  quiet 
and  steady. 

Wheat,  although  it  advanced  about  18  cents  on  September 
at   Chicago,  owing  to  a  corner  at  the  eleventh   hour,  has 


shown  little  life  or  snap  so  far  as  other  options  are  concerned 
Even  the  sensational  rise  in  the  September  option  had  little 
effect  on  other  months.  Things  which  have  militated  most 
seriously  against  any  sustained  advance  have  been  large 
receipts,  favorable  crop  reports  from  the  winter-wheat  belt 
and  from  parts  of  Europe  and  Argentina,  and  a  continued 
a  nice  of  export  demand.  Russian  shipments  have  been 
large.  The  world's  shipments  last  week  reached  11,632,000 
bushels,  against  10,544,000  in  the  previous  week  and 
11,120,000  for  the  same  week  last  year.  Not  only  have 
spring-wheat  receipts  been  large  but  they  have  shown  a  ten- 
dency to  increase .  Northwestern  stocks  are  rapidly  augmen- 
ting. The  world's  stock  has  increased  within  a  week  5,752,- 
000  bushels.  Argentina  has  sent  very  favorable  reports.  The 
prospects  in  that  country  have  greatly  improved,  owing  to 
the  fall  of  timely  rains.  The  Paris  "Bulletin  des  Halles" 
estimates  the  French  crop  at  331,200,000  bushels,  against 
293,600,000  last  year.  On  the  other  hand,  it  is  to  be  ob- 
served that  prices  of  most  deliveries  have  not  given  way 
much;  at  times,  indeed,  they  have  advanced  moderately. 
.Many  operators  are  in  a  quandary.  The  market  really  halts 
between  two  opinions.  Minneapolis  dispatches  report  a 
brisk  demand  for  flour  and  millers  are  buying  cash  wheat 
there.  Southwestern  receipts  have  been  comparatively 
light  and  cash  premiums  there  are  steadily  maintained. 
Though  Northwestern  stocks  are  increasing,  the  increase  is 
not  quite  so  rapid  as  had  been  expected.  The  Argentine 
acreage  is  said  to  be  somewhat  smaller  than  that  of  last  year. 
Cash  prices  at  both  St.  Louis  and  Minneapolis  have  been  in 
the  main  firm.  But  the  European  markets  have  been  rather 
heavy,  while  at  times  Liverpool  prices  have  shown  pro- 
nounced weakness.  Europe,  too,  is  buying  from  America's 
competitors  rather  than  from  America,  and  at  the  same  time 
the  crop  in  this  country  is  about  75,000,000  bushels  lai  . 
than  last  year.  To-day  prices  advanced  early  on  strong  ca- 
bles, small  Argentine  shipments  and  active  covering,  but 
reacted  later  on  heavy  receipts  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 
..  ,  .      ,  Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  f.o.b Nom.    Nom.   Nom.   Norn.   Nom.    Nora 

September  delivery  in  elevator 110%   109%   110%   110%   108% 

December  delivery  in  elevator 106%   107%   108%   107%   107%   107  >; 

May  delivery  in  elevator 108%    108%   109%    109%   108%   1087* 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 102  %   103%    105%   106       120 

December  delivery  in  elevator 98%     99%   101        100         99%     99% 

May  delivery  in  elevator 102        102%   103%   102%    102  %   102 

Indian  corn  futures  in  the  local  market  have  been  nominal . 
At  the  West  the  speculation  has  been  active.  The  tendency 
of  prices  there  has  been  downward  in  the  main,  owing  to 
favorable  crop  reports,  weakness  in  Liverpool  and  a  dull 
and  heavy  cash  market.  Reports  from  many  sections  of 
the  country  show  that  a  large  percentage  of  the  crop  is  safe 
from  damage  by  frost  and,  although  frosts  have  occurred 
on  several  days  during  the  week,  they  have  had  no  effect 
upon  the  price.  At  times  rallies  have  occurred  on  covering 
of  shorts.  Elevator  interests  have  sold  freely.  The  country 
has  shown  more  disposition  to  sell.  Some  crop  estimates 
have  been  increased.  To-day  prices  opened  firm  on  the 
early  strength  in  wheat,  but  soon  declined  on  free  selling 
by  the  country,  favorable  crop  reports  and  selling  for  short 
account. 

DAILY  CLOSING  PRICES  OF  NO.  2   MIXED  CORN  IN   NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Cash  corn 76%      76%      75%      75  74  72 

September  delivery  in  elevator 75%      75%      75%      75%      74  

December  delivery  in  elevator 70%     70%     70%     70%     70%     69% 

DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 64%     65%      65%      64%      61%      

December  delivery  in  elevator 58%      58%      59%      58%      57%     56% 

May  delivery  in  elevator 60%     60%     61%     60%     60%     59% 

Oats  for  future  delivery  in  the  Western  market  have  been 
irregular.  A  squeeze  of  the  shorts  in  September  on  the 
last  day  of  the  month  imparted  a  firmer  tone  to  later  posi- 
tions. Buying,  however,  has  been  discouraged  by  steadily 
increased  supplies,  which  are  now  much  larger  than  a  year 
ago.  Receipts  have  been  in  excess  of  the  demand  and  cash 
prices  at  the  West  have  latterly  weakened.  Cash  interests 
have  sold  futures  rather  freely  at  times.  To-day  prices  were 
somewhat  firmer  on  a  larger  cash  demand,  buying  by  cash 
interests,  light  offerings  and  covering. 

DAILY   CLOSING   PRICES  OF   OATS   IN   NEW    YORK. 
Sat.  Tues.        Wed.         Thurs. 

Natural  white 42-44%    42-44%       42-45         42-45        42-45  423 

White  Clipped .  17%    43%-48    43  %-48    43  %-48    43  %-48 

DAILY    CLOSING    PRICES    OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

September  delivery  in  elevator 39  %     40  %     41  % 

■  ry  in  elevator 38  %      3 

May  delivery  in  elevator 41  %     41%      < 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $  1   15  S$4  35  I  Kansas  straights,  sacks. S  5  00@$5  25 

Winter  patents,  new 5  50^0    5  65   Kansas  clears,  sacks 4  40@   4  50 

Winter  straights,  new. .   4  95®    5  1 5  City  patents 6  30@   6  60 

Winter  clears,  new 4  60@   4  >S0|Rye  flour,  bbls 4  15@    4  45 

Spring  patents 5  25@    5  50|Graham  llour 4  15@   4  40 

Spring  straights 4  95@    5  20  Corn  meal,  kiln  dried..         -@   3  65 

Springclears 4  60@   4  75 1 

GRAIN. 
Wheat,  per  bushel —  Corn,  per  bushel —  Cents. 

N.  Duluth,  No.  1 5"109'.{        No.  2  mixed elev.      72 

N.  Dtiluth,  No.  2 1.07%        No.  2  yellow f.o.b   Nominal 

Red  winter,  No.  2 f.o.b  Nominal        No.  2  white fob.  Nominal 

Hard     "  "     1.12  %  i  Rye,  per  bushel — 

Oats,  per  bushel —  No.  2  Western f.o.b.    70 

Natural  white 42%@45%       State  and  Jersey Nominal 

White  clipped 43  %  (3  4S       Barley — Malting Nominal 

Mixed. ..41%@42      I      Feeding,  c.  i.  f..  N.  Y.     58@60 

For  other  tables  usually  given  here,  see  page  821. 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  25  1009,  was  as  follows: 


AMERICAN 
Wheal, 
bush. 
Nov,     York... 590.0(111 

Boston l.ooo 

Philadelphia 148,000 

Baltimore 514.000 

New    Orleans 272,000 

Galveston. _ 224,000 

Buffalo    555,000 

Toledo 012,000 

Detroit    285.000 

Chicago 873.000 

Milwaukee __.       121  000 

Ouluth 3,265,000 

Minneapolis 1,530,000 

St.    Louis 1,568.000 

Kansas  City 1 .651 ,000 

Peoria 16,000 

Indianapolis 433,000 

On   Lakes 2,593.000 

On  Canal  and  River...      903.000 


OR  A  IN    STOCKS. 
Corn,  Oats, 

bush.  bush. 

71,000  733,000 

74,000 

3,000 

124,000 

117.000 

1 1 ,000 
293.000 

32,000 
169,000 
454,000 
107,000 

36,000 

17,000 

50,000 

56,000 

72,000 
109, ooo 
515,000 

50,000 


13,000 

92,000 

684,000 

158,000 

Mr, ,000 

100.000 
212.000 

4,504,000 
184,000 
495,000 
700,000 
316,000 
293,000 

1,014,000 
313,000 
430,000 
243,000 


Total  Sept 
Total  Sep* 


25  1909    10.460,000        2,380,000      11,792,000 

18  1909.13,325,000       2,231,000     10,351,000 

CANADIAN   GRAIN   STOCKS 

Wheat, 


Rye, 

bush. 
7.000 

"  V.666 

54,000 


50,000 
40,000 
49,000 

7,000 
10.00,) 
96,000 
02,000 

4,000 


27,000 


407,000 
300,000 


I    irfi  v. 

bush 

30.000 
1 ,000 


380,000 
1,000 


79.000 
,290,000 
343,000 

14,000 


852,000 
20,000 

3,010,000 
2,236,000 


bush. 
Montreal   ...  222,000 

Fort  William 2,757,000 

Port  Arthur 2,111,000 

OtLer  Canadian 000,000 

Total  Sept.   26  1909.   5,690.000 
Total  Sept.    IS  1909 _   3,575,000 

Wheal, 
bash. 

American    16,400,000 

Canadian  _  _ 5.690.000 


Total  Sept. 
Total  Sept. 


25  1909.22,150,000 
18  1909.16,900,000 
Total  Sept.  26  1908.29,924,000 
Total  Sept.  28  1907.43,750,000 
Total  Sept.   29  1906.33.352,000 


Corn, 
bush. 

1,'j.oo.i 


62,000 

91.000 

SUMMARY. 

Corn, 

bush . 

2,360,000 

62,000 

2,422,000 
2,000 
3,527,000 
3,799,000 
4,178,000 


Oats, 
bush . 
224,000 


224,000 
227,000 

Oats. 

bush. 

11,792,000 

224,000 

12,016,000 
10,578,000 

6,62!), ) 

5,507,000 
8,833,000 


Rue,  Barley, 
bvsh.  bush 
59,000 


59,000 
56,000 


Rye,  Barley, 

bush.  bush. 

407,000  3,010,000 

59,000 


407,000 
360,000 
822,000 
633,000 
1,545.000 


.;  0  1,000 
,000 
5,338,1  0  i 
3.127,000 
2.  !98,00q 


THE  DRY  GOODS  TRADE 

New   York,  Friday  Night,   Oct.   1   1909. 

The  cotton  goods  market  has  displayed  a  much  firmer  tone 
during  the  past  week,  advances  having  been  named  on  gray 
goods,  brown  sheetings,  denims,  drills  and  other  staples, 
but  even  at  the  new  prices  sellers  have  not  been  disposed  to 
accept  orders  freely  for  distant  deliveries.  Some  large  buy- 
ers have  been  willing  to  make  substantial  commitments  at 
old  prices,  but  such  offers,  needless  to  say,  have  as  a  rule 
been  turned  down,  and  on  forward  business  agents  quite 
generally  have  been  disinclined  to  do  business  more  than  a 
month  or  two  ahead.  In  the  primary  market  the  gray  goods 
division  is  about  the  only  one  that  has  shown  much  activity; 
converters,  printers  and  some  jobbers  have  been  taking  fair 
quantities  of  goods  for  early  spring  delivery,  as  well  as  for 
shipment  during  the  balance  of  this  year.  The  advances 
that  have  been  named  have  of  course  brought  prices  nearer 
the  level  of  high  cost  cotton,  but  they  are  still  below  a  parity 
with  the  present  quotation  for  the  staple.  The  raw  material 
situation  has  continued  a  serious  problem  for  the  mills,  and 
there  has  been  further  talk  of  curtailment.  There  have  been 
evidences  that  buyers  are  coming  to  appreciate  more  fully 
the  situation  that  confronts  producers,  and  many  are  con- 
vinced that  prices  are  likely  to  go  higher  rather  than  lower; 
at  the  same  time,  most  buyers  have  continued  to  hold  aloof. 
The  primary  market  as  a  whole,  as  well  as  the  secondary 
market,  shows  considerable  irregularity,  and  the  outlook  is 
by  no  means  clear.  Among  jobbers  trade  in  finished  cottons 
has  been  only  moderate;  goods  have  been  offered  at  figures 
considered  attractive  when  compared  with  the  present  cost 
of  the  staple,  but  retailers  have  confined  their  purchases 
largely  to  immediate  or  near-by  needs  and  have  not  shown 
much  disposition  to  anticipate  requirements,  even  on  staple 
fabrics.  In  local  jobbing  houses  the  volume  of  business 
done  during  the  week  was  also  restricted  somewhat  by  early 
closings  on  account  of  the  Hudson-Fulton  celebration.  In 
men's  wear  and  dress  goods  markets  business  has  been  rather 
light;  it  now  appears  that  many  orders,  especially  for  mi 
wear,  placed  in  the  early  part  of  the  season  have  been  can- 
celed, and  it  is  quite  evident  that  such  cancellations  have 
in  many  instances  reduced  the  initial  business  to  very  small 
proportions. 

DOMESTIC  COTTON  GOODS.— The  exp  I  of  cotton 
goods  from  this  port  for  the  week  ending  Sept.  25  were6,232 
packages,  valued  at  $225,358,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1008 

Since 

York  to  Sept .  25 —                          Week.  Jai     •  Week.  Jan.  t. 

Great  Britain 38  1,389  12  612 

Other  European..   10  895 

China 155,321  222  i 

India     . _     899  12.597  12  7.704 

Arabia 3,335  23,924  23,592 

Africa -     509  11.989  88  7,202 

West   Indies 659  30,012  51  1  I 

ico 23  1,218  17 

■ni  ml  America 211  10,365  277  11,695 

South  America ....       266  39,000  636  30,005 

Other  countries 292  14,059  261  15,137 

Total    .6,232     301,258  2,052      13         0 

The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $16,242,147  in  1909,  against  $8,541,737  in  1908. 

Many  lines  of  domestic  cottons  have  been  advanced,  but 
business  in  the  aggregate  has  been  moderate.  Southern 
brown  sheetings,  standard,  are  *4C-  firmer  at  7}4  to  7J/£c. 
and  3  and  4-yard  sheetings  are  %  to  34c.  higher.     Standard 


brown  drills  are  also  up  J^c.  from  last  week,  while  ihe 
sharpest  advance  has  been  in  denims,  which  are  now  quo  od 
at  13M  to  16c.  Bleached  goods  have  ruled  firm,  but  the 
trading  has  been  irregular.  Staple  prints  have  been  selling 
steadily,  subject  to  April  1  dating,  and  a  fair  business  is 
said  to  have  been  placed  for  delivery  during  the  latter  part  of 
the  current  year;  a  shortening  of  discounts  is  noted  in  some 
quarters,  which  is  taken  to  indicate  an  advance  in  prices 
before  long.  Coarse,  colored  cottons  are  firmer,  and  while 
the  manufacturing  trades  have  been  buying  moderately  for 
future  requirements,  the  volume  of  new  business  has  not 
been  large.  In  ginghams  buyers  have  been  willing  to  oper- 
ate at  old  prices,  which  mills  as  a  rule  have  not  been  willing 
to  accept,  and  some  leading  lines  have  been  withdrawn; 
stocks  of  staple  ginghams  in  jobbers'  hands  are  reported  to 
be  quite  sufficient  for  the  present.  In  the  export  division, 
miscellaneous  ports  have  taken  small  lots;  trade  with  the 
Far  East,  however,  has  continued  dull.  The  print  cloth 
market  has  been  active  under  an  increased  demand  from  con- 
verters and  printers,  and  prices,  especially  of  gray  goods, 
have  ruled  firmer;  regulars  are  quoted  unchanged  at  3%c; 
28-inch  64xG0s  are  slightly  firmer  at  3J^c.  and  standard  wide 
goods  are  higher  at  5%  to  5^c. 

WOOLEN  GOODS.— The  men's  wear  market  has  con- 
tinued quiet  pending  the  result  of  the  clothiers'  canvass  for 
orders  for  next  season;  preparations  for  the  next  fall  season 
are  being  made,  but  there  is  some  uncertainty  as  to  whether 
heavy  or  medium-weight  fabrics  will  be  most  in  demand. 
Perhaps  the  most  important  development  in  the  men's  wear 
market  is  the  fact  that  revisions  and  cancellations  have 
greatly  reduced  the  amount  of  initial  business  placed;  the 
rejections  have  included  both  woolen  and  worsted  goods, 
and  it  is  stated  that  among  a  large  number  of  manufacturers 
the  initial  business  booked  has  been  reduced  on  the  average 
.50%.  In  the  primary  dress  goods  market  considerable 
activity  has  been  noted  in  worsted  diagonals,  which  have 
been  taken  quite  freely  for  next  spring.  Broadcloths  have 
also  continued  in  good  request,  and  duplicate  orders  have 
been  received  in  somewhat  larger  volume  for  the  best-selling 
worsted  fabrics.  Demand  generally,  however,  for  the  pres- 
ent season  and  also  for  spring  has  been  below  expectations. 
Owing  to  the  advance  in  the  cost  of  raw  material,  noted  at 
the  recent  foreign  wool  sales,  advances  on  a  number  of  lines 
in  the  near  future  would  occasion  little  surprise. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics  have  been  in  fair  request.  Linens  have  continued 
strong  and  active,  with  a  further  readjustment  of  prices  on 
numerous  lines  in  sympathy  with  the  strength  in  primary 
markets  abroad.  A  fair  business  has  been  done  in  burlaps, 
which  are  quoted  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Sept.  25  1909  and  since 
Jan;  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  AUGUST. 

We  present  herewith  our  detailed  list  of  the  municipal  bond 
issues  put  out  during  the  month  of  August,  which  the 
crowded  condition  of  our  columns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  677  of 
the  "Chronicle"  of  Sept.  U.  Since  then  several  belated 
August  returns  have  been  received,  changing  the  total  for 
the  month  to  $21,763,643.  The  number  of  municipalities 
issuing  bonds  was  277  and  the  number  of  separate  issues  367. 


Pave. 
612 
18S  - 
677_. 

424-. 

485  . 
424.. 

548.  . 
737  . 
t  ;;  7  _  _ 
612.- 
677.. 
6 1 2  . . 

549.  _ 
012.  - 
485-. 
795.. 
549.. 
549.. 
485-. 
485.. 
677. 
737.. 
677-. 
425.. 
612.. 
485.. 
485. 
485. 
485. 
485. 
077. 
677 
612- 
737. 
737 
486- 
738 
078- 
612. 
549- 
362. 
795. 
362. 
678. 
012- 
549. 
486. 
B78- 
486. 
012. 

549  . 
549. 
425- 
486- 
612. 
612. 
612. 
612. 
362- 
362 
480- 
486- 
078 
613 
550. 

550  . 
678  . 
486. 
486. 
187. 
487. 
487. 
613. 
487 
613 
I  ?8 
550. 
550 
487. 
078 
738 
487 

420 
487 
739. 
550. 
187 
7;;:i 

426 
871 

550 

487 

550 
550 

550 

078 
120 
303 
363 
551 
613 
363 
487 
.-.:,1 

188 
739 
7.'5  9 
613 
363 
551 
739 
426 
364 


AUGUST  BOND  SALES. 
Name.  Rate.      Maturity. 

Ahoskie  Graded  S.  1).,  No.Caro.    5         

Albert  Lea.  Minn 5  ----- 

Alnlue  Independent  S.  D..  Tex      5       dl914-1949 

AM   dl919-1929 

Anderson  County.  Tenn AM   (71929-1939 

Anoka.  .Minn 4  lf9 

Anson.  Tex- 6        dl929-1949 

Ashland.   Ohio 5  1910-1919 

County,   Ohio ..   4H      1910-1919 

roming 6  ,^1919-1929 

City.  Mich 5  1912.  ,14&,17 

Bedford!  Ohio  .  -  4H      1910-1919 


Price. 


Amount. 

$8,000 

51.000 

30,000 

25,000 
100,000 

60,000 

28,000  5«%bas 
105.884 


Bellaire  School  District,  Ohio..  4 
Bellefontaine  Sch.  Dlst.,  Ohio..   4 

Belleville,  111 4 

Benton  Co.  S.  D.  No.  6,  Wash__   5 
Boon  ■,  I  !  ■  ■  .4 

Booneville  School  District,  Ind.   4 
Booneville  School  District,  Ind.  4 

Bradford,   Pa 4 

Bradford.   Pa 4 

lerd,  Minn 

Brandon,  Miss 6 

-  .  Iowa 5 

Bronxville.  N.  Y 4.35 

Brunswick  School  Dlst.,  Neb...    .. 

Camden.  N.J 4 

Camden,  N.  . I 4 

Camden,  N.J 4 

N.  J 4 

Ohio 5 

Ohio 4M 

Ohio 4 


1916 
1916-1919 

(71919-1929 


.Camden 

.Canneld 

.Canton, 

Canton 


Carden  Bottom  Lev. D.No.2.  Ark.   6 

.Carlton  School  District,  Cal 5 

Carterville.  Mo 5 

.Central  Point.  Ore 6 

Oh  rtl    '    T  •  ■"  hi  >,   1J  >    AM 

Chattanooga,  Tenn.  (2  Issues)..  AM 

Cheltenham  Township.  Pa 4 

Chesterfield  Township,  N.J AM 

Cheswick  School  District.  Pa  . . ..   5 
Claremont  School  District.  Cal.   5 

Clark  County.  Ohio 4 

Clav  To-Mishii.  Ohi  > 5 

Clovls  School  District.  N.  M...   5 
Cohoes,  N.  Y 4 

.Colllngswood  School  Dlst..  N.J.   4 

.Commerce,  Ga 5 

Condon  School  Dist.  No.  25,  Ore  5 

.Corona,  Cal.  (3  Issues) 5 

C'randon,  Wis -- 

.Crawford  County,  Ohio AH 

.Curry  County,  New  Mex 5 

Custer  County,  Mont.. 5 

Cuyahoga  County.  Ohio 4  14 

Cuyahoga  County,  Ohio AM 

.Cuyahoga  County,  Ohio 4  Mt 

Cuvahoga  County,  Ohio 4  M 

.Cuyahoga  County,  Ohio 4  M 

Cuvahoga  County,  Ohio ii4 

Cuyahoga  County,  Ohio 4K 

Cuyahoga  County,  Ohio  (2  iss.)   4H 
Cuyahoga  County,  Ohio  IM 

Dallas  Township,  Ohio  .   4H 

.  Darke  County,  Ohio . .   AM 

.Darke  County,  Ohio 4H 

.Daytona,  Fla 5 

.  Decatur.  Ind 4  14 

.Defiance,  Ohio ■> 

. -Delphos,  Ohio 5 

_ 1  Jclphos,  Ohio 5 

. _Des  Moines  County,  Iowa 5>2 

..Douglas.  Ariz 5 

3  worth  Township,  Ohio.  AM 

Elslnore  Union  High  S.  1)..  Cal.   5 
i     -ondido  School  District,  Cal.    5 

..Essex  County,    N.J 4 

Euclid  School  District,  Ohio--.   AV2 

..Falrbury,  111 5 

Falrfild,  Neb.  . 

| .    I.  Sch.  Di  1.5 

bee,  W.  Va  5 1; 

I  i  .  .  Nn     I)  .1: 

inklin  County,  Ohio 5 

6 

lUpOllS.    Ohio.. I 

Gallup,  New  Mex 6 

..Gardner,  Mass •"•'.• 

p.,  Minn.  (2  1)  5 

Grand  view.  Tes  5 

Grayson  Coui        •  lommon  Sch. 

Dist.  No.  9  5 

.Groveport,  Ohio 4  M 

rtenburg,   N.  J 5 

Hallettsville  Ind.  S.  D.,  Tex...  5 

Hamblen  County,  Tenn 5 

Hamilton  County,  Tenn         ...  4  M 
Hamilton  County,  Tenn. . 

H  incock,  Mich  6 

Hardin  County,  Ohio.  5 

.Hemphill  County,  Tex 5 

mpstead,  N.  ^  4 

Herkimer  County.  N.  V-    4 

Highland  County,  Ohio-        ...  6 

isborough  County,  N.  11        .  S'A 

..Holmes  County,  Ohio 4 

.Ilopedale,   Ohio 4 

Hoqulam,  Wash —  5 

.  Ifovland.  Minn  — 6 

Hutsonville  Township,  III 5 

liana  (20  Issues) A 'A 

Indiana 5 

International  Falls,  Minn  .  6 

..Jackson  County,  Miss...  5 

_  .James  County,  Tenn 5 

..Jasper,  Ala 5 

..Jasper,  Ind 4 

...Jay  County.  Ind 


(D915-1930 

1914-1921 

191b 

(J1919-1929 

It.  24 

1914-1918 

"  "l9~3~9 

1939 

1934 

1939 
1911-1920 
1911-1914 

1929 

(J1914-1919 

1911-1919 

1929 

1939 

1MB 
"1910-1914 

1910-1914 

1911-1922 

191  1-1  928 

(11919-1939 

1914-1963 

1914-10  I 

(H919-1929 

1910-1949 


1911-1912 
(H929-1939 
1919-1929 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1927 
1921-1925 
1910-1914 
1910-1914 

1929 
1910-1920 
1915-1927 

1914 

1919 

1910-1939 

1920-1929 
1910-1927 

1949 

1911-1915 

1922&1923 

dl91  1-1929 

i914 

1910-1919 

1929 
1910-1914 

"1919" 

d1929-l939 
1910-1939 

(H914-1949 

(.'192  9-194  9 
1919 


'.'191  1-1949 

1939 

1929 

1939 

191  I 

1910-1914 

(H919-1949 

1932 

1910-1924 
1924 


1912-1928 
1915  1919 
1910-1914 

Various. 
191H 

1929 
1910-1939 

1929 

1929 


100 
100 


100 


4,600 

lo.i  oo 

13  (  P0 

13,000 

4,230 

9,000 

4,000 
65,000 

5,000 

8,000 

5,0  0 
10,750 
15,0001 
70,000/ 
Id  ,i  i  ii 

5,000 

8,i  i  O 

5,000 

4,300 
40.000 
28,0001 

25.000  ;-.rioo 
20.000J 

5,000 
76,600 
13,000 
25,000 

3,000 

50.1  00 
25,000 
2  I. '..00 

275,000 

75,000 

10,000 

10,000 

2,500 

12,000 

1  0,000 

18,000 

75,000 

50,000 

!-,i  00 

10,000 

135,500 

28,000 

15,000 

59,000 

25.000 

24,702 

134,250 

11,560 

07,375 

56,100 

122,375 

65,250 

97,000 

17,31(5 

5,000 

103,000 

54,000 

35,000 

20,000 

6,400 

10,000 

20,000 

30,355 

325,000 

25,000 

10,000 

18,000 

50,000 

2,500 

2,000 

32,000 

5,000 

15.000 

75,(100 

4,200 

6,000 

12,500 

20,000 

45,000 

5,000 


It  i  .87 
101  .103 
102.792 
100.52 
100 

ibb" " 

100 

100 

100.44 

100.725 

100 

Km 

101.833 
1  l.i  13 
100.19 

ibb" " 


105 

100.776 
100.40 
100 

102.666 
;/!■'  J  .10 
101.10 

102.408 
101.29 

101.12 

106".  53  7 

100.308 

108.046 

102 

100 

10b~.75~ 

Z/100.575 
104.641 

lbb".22" 
106.75 


102.039 

102.04 

102.256 

101.946 

103.326 

103.15 

100.807 

101.136 

100 

103.025 

107.242 

103.80 

107.14 

100 

100.04 

102.004 

108.06 

105.89 

102.599 

101.60 

100 

1O0 

100 

100 

100 

101.208 

100 

i  1 
102.125 
100 


6,000 

4,000 

151,000 

18,000 

200,000 

100,000 

50,000 

21,3  .. 

32,390 

10,000 

3,000 

60,000 

4,000 

100,000 

6,000 

1.900 

85,000 

10,000 

6,500 

162,400 

9  000 

20,000 

30,000 

10,000 

18,000 

4,000 

12,000 


100 

100. 05 
103.57 
100 

iob".5o" 

102.005 
103.462 
100 
101.681 

„bas 


104.037 
100.516 
100 
100.368 


100 
100 


Page. 
613.. 
426.. 
551.. 
739. 
551.. 
364.. 
000. . 
740.. 
551. 
740.. 
613. 
551. 
488.. 
SSI- 
SSI  . 
551_ 
364. 
427. 
488. 
&'<  9. 
i".  B. 
7-0. 
551- 
013. 
613. 
7-0. 
364. 
488. 
551. 
614. 
427. 
427- 
740. 
551. 

551_ 

614. 

614_ 

364. 

488. 

427. 

■  i  9 

614. 

488- 
614. 
614. 

87a_ 

614- 

489_ 

489- 

489_ 

552- 

079_ 

679. 

614. 

489_ 

489. 

552. 

552_ 

741 

489. 

679. 

427- 

427. 

489. 

489. 

489. 

427. 

427 

427- 

427 

4*89  . 

01  1- 

552 

74  1 . 

741. 

552. 

679. 

614. 

127. 

489. 

741. 

490 

552- 

552. 

552. 

427. 

490. 

615- 

680- 

490. 

680- 

615 

615. 


Name.                        Rate.      Maturity. 
Jay  County,  Ind AM     

Jefferson  County,  Ohio AM     

Jefferson  County,  Ohio AM     1910-1925 

J.  hn.  tnbun..  Pa 5  1911    '12&T1 

Johnson  Creek,  Wis 5 

Johnstown,  N.  Y 4H 

Jones  Co.  Com.  Sch.  Dist.,  Tex.   5 

Kaufman,  Tex 4% 

Kern  County,  Cal 5 

King  Co.  S.  D.  No.  144.  Wash..   5 

King  Co.  S.  D.  No.  49,  Wash...    5 

Kingston,  N.  Y 4 

Knox,  Ind AM 

Knox  County,  Ohio 5 

Knoxville,  Tenn AM 

Knoxville,  Tenn 5 

Lakewood,  Ohio  (3  issues) 5 

Lead  School  District,  So.  Dak..   5 

Lebanon  Sch.  Dist.  No.  16,  Ore.   5 
.Leeds  School  District,  Utah 5 

Lehl  City,  Utah 5 

Leslie  Special  School  Dist.,  Ark.   6 

Lincoln  County,  Minn 5 

.Linn  County  S.  D.  No.  16,  Ore.   5 
.Litchfield,   111 5 

Little  Mtn.  High  S.  D.,  So.  Caro  6 

.Lockland,  Ohio      AM 

. Lodi,  Cal.  (2  Issues) 5 

.Los  Banos,  Cal 5 

Lovelocks,    Nev 6 

Lucas  County,  Ohio..  5 


1927-1929 

dll  Mi    I!  -  0 

1924-1949 

d"l"9 14-191.9 
(H910-1914 


1911-1914 
1949 
1939 

d~l  919-1.92  9 

(H919-1929 

1919 

1929 

1914-1933 

1914,  'le&'lB 

1929 

1910-1919 


Lucas  County,  Ohio.. 
Lur:  (  ovi  ty.  IS, .  Mex. 
McKeesport,  Pa. 


---   AM 


.McMInnville,  Ore 5 


Madison  School  District,  N.  J. 
-Marble  Falls  Ind.  S.  D.,  Tex... 


.Marion  County,  Ohio 5 

.MarshrieldS.  D.  No.  1,  Wis AM 

.Mason  County,  Tex 5 


Tex. 


4 
6 
6 
5 

AM 
AM 


1921 
1910  1939 
1910-1939 
1910-1929 
1910-1919 
1910-1919 

dl!  H-11  •  9 
1914-1939 

f/1919-1929 
1919-1947 

"  "1914 
C1915 

dl919-1949 
dl919-1949 


1915-1916 

"l9lb"-i9i4 
1910-1914 
dl919-1929 
1910-1919 
1910-1919 
1910-1929 
1910-1929 

1929 
1912-1918 
1922-1929 

1910-1915 

1910-1915 

1934 
1914-1936 
19i  9 
dl939-1949 

1934 

dl919-1929 

1928-1931 

1014-1929 

1910-1919 


.Maverick  County 

.Mayfield,   Ky .   & 

_May wood  &  Melrose  Park  School 

District,  111 AM 

-Memphis  School  District,  Tenn.   4  H 

-Mercer  County,   Ohio AM 

-Mercer  County,   Ohio AM 

Merit  Indep.  Sch.  Dist.,  Tex 5 

.Middletown,  Ohio AM 

-  Millersburg,  Ohio 4 

-Milwaukee,  Wis.  (8  issues) 4 

-Milwaukee,  Wis 

_Minot,  No.  Dak 

.Monroe  School  District,  Cal 

.  Montara  School  District,  Cal 

.Montgomery,  Ala 

.Montgomery  County,  Ohio 

.Montgomery  County,  Ohio 

.Mt.  Healthy.  Ohio 4 

_Mt.  Morris,  N.  Y 4.15 

ttt.  O  Ive.Miss 6 

_Mt.  Vernon  Ind.  Sch.  DiJt.,  Tex.   5 

.Muskogee,  Okla 5 

Nampa,  Idaho  (2  issues) 6 

-Nassau  County,  N.  Y 4 

.Neligh,   Neb AM 

New    Bedford,   Mass 4 

.Newburgh,  N.  Y.  (3  issues) 4 

ton,    •■!'        6 

.Newton  County,   Ind -. 

.Newton   (  ouhty,    Ind .. 

.Newton   County,   Ind .. 

.New  Windsors.  D.  No.  I,  N.  Y.  .. 

-New    York  City 3 

.NIlcs,   Ohio 5 

_ Northam p ton ,    Mass 3.65 

.Northampton,  Mass 3.65 

-North  Attleborough,  Mass.  (5  is.)4 

North  Sterling  Inig.  Dist.,  Colo.   6 

.Oak  Harbor,  Ohio 5 

-Onamie  Sch.  Dist.,  Minn ._        

Orrviile,  Ohio  (3  issues) 4H&5  1910-1919 

Osceola  Co.  Dr.  Dist.  No.  9,  Ia_   6  1910  1920 

Ossinipu ■I'n.  F.S.D.  No.l,  N.Y.   4.10    1928-1935 

" Ozark,  Mo 5        dl919-1929 

.Parker,  Ind AM  1929 

.Paterson,  N.  J 4  1919 

Pensauken  Township,  N.  J 5         1918-1933 

Philadelphia,  Pa.  <2  issues) 4  1939 

Pittsburgh  Did.  Sch.  Dist.,  Tex.   4J^     

Pittston  School  Dist.,  Pa 4M      1919-1939 

Pleasant  Ridge  Sch.  Dist.,  Ohio  ■'■    ,  1929 

Portage  Co.  Dr.  Dist.,  Wis 6  1915-1919 

.Portland,    Me 4  1929 

..Portland.  Ore 6         


1958 
1915-1919 
1910-1916 
1910-1921 

1920-1929 

1910-1914 


iD' i     Port  of  Portland,  Ore 


6 


100 
102.75 
102.75 
100 
100.4625 
100 


490. 
552 
liiii 
428. 
615. 
365. 
552 
552. 
300 
680 
128. 
300 
6 1  5 
553 
490 
490 
490. 
553 
553 

(21 
428 

616 
798 
798 
742 
428 
428 
4  28 
6  8 1 

128 

:  28 
491 

191 
491 
491 
081 

128 
553 
016 
798 
491 
491 
429 
429 
366 


20 


4 

5 

6 

AM 

A 

AM 

5 


1910 

1911 

1919-1929 

01913 

1923 

1924-1928 

(/10ie-1949 

((1913 

1910-1919 

1934 
1910-1919 
1910-1914 


Port  of  Suislaw,  Ore 5 

Portola  Sch.  Dist..  Cal 6 

.Portsmouth,  Ohio 4 

Portsmouth  Sch.  Dist.,  Ohio —   4 
Pbttsboro  Ind.  Sch.  Dist.,  Tex-    5 

Quincy,  Mass 4 

;. Reading,  Ohio 5 

Reno,  Nev.  (2  issues) 5 

.Rock\ille  Center,  N.  Y 

Ross  School  District,  Cal 

Russell  Me,   Ark 

Rutledge  Sch.  Dist.,  Pa 

St.  Albans,  Vt.  (2  issues) 

;  sville   Ohio. 

S1     Francis  Levee  Dist.,  Ark. 
Francis  Levee  Dist.,  Ark. 

Sandpoint,  Idaho  (4  issues) 6 

;     n  'hio 4 

nidus!     .  ohio A 

Sandusky,  Ohio 4 

Sandusky  County.  Ohio AM 

San  Joaauin  County,  Cal 5 

,;    Centre,  Minn 4 

sviUe,  Miss 6 

S.  ittle,  Wash.  (5  issues) 7 

r   .  h 

Sedro        ■        -  ■  Wash 

Iby  Sch.  Dist.,  Xeb 

..  Wyo 

Soui"  •    Pa  

•   [it.  Dist.,  Colo.. 

[ngfield,  Ohio  (6  issues)  _. 

.        Dist.,  Tex 

-  eubenvillc,  Ohio 

-  ,    uben-  HI   .  Ohio AM 

::,.,  ,  .if,,,  '  '  .   (11912-19.0 

Steubi  nville,  Ohio -  AM 

i       wr  County,  Miss    4  M 

Tallulah,  La -- 

..Tamauua  Sch.  Dist.,  Pa ZM 

Temple,  Tex p 

-Teton cSunty.MonV.:::::::::  \m  m&m 

-Tonganoxie  Sch.  Dist.,  Kans 

ropeka;   Kans AM 

Troy,  N.   Y 4 

Tuckahoc,  N.  Y 4.20 


6 
5 
AM 


5 
5 
AM 


1910-1923 
1910-1918 
1929-1949 
1939-1949 
dl919-1929 
1910-1918 
1910-1918 
1910-1918 


1919 

1929 

1914-1919 

1914 
1910-1919 
dl914-1925 
dl  924-1939 


dl924-1949 
dl911-1920 

ril911-1920 


1929 

di  91 4- 1929 
dl929-1949 


1910-1919 
1910-1919 
1914-1933 


Amount.  Price. 

J8.000  100 

22,000  103.204 

21,000  103.609 

15,100  100 

14,000  4K%bas 

14,000  105.63 

7.f  CO  100 

6,000 

55,000  106.158 

16,000  

4,000  100 

50,000  100.50 

10,000  101.50 

12,000  102.291 

635,000  

35,000  

8.832  102.511 

17,000  100 

19,000  J/100 

1,000  100 

21,000  100 

20.000  95 

13,600  102,61 

19,000  

18,000  

2,500  100 

6,000  104.60 

126.000  106. 908 

30,000  105 

20,000  102.50 

16,760  104 

64,640  102.13 

:  .  HO  103.54 

85,000  

30,000  100 

58,000  100.25 

8,000  

6,000  102.166 

18,000  

40,000  4?i%bas 

20,000  100 

75,000  

10,000  101.30 

500,000  

6,500  100.76 

2,500  100.72 

2,000  100 

18,165  102.01 

8,250  100 

700,000  

375,000  

50,000  

7,000  106.364 

16.000  118.75 

50,000  100.83 

1,500  101.066 

3,600  101.055 

33,000  100.384 

46,000  

8,100  101.887 

6,750  104.977 

60,000  103.283 

50,000  105.70 

125,000  100.198 

8,000  100 

10,581  101.031 

71,400  100 

4,000  100 

31.600  100.854 

12,000  101 

25,000  100.96 

21,000  

28,653  2-100 

5.000  105.64 

7.0001  100 
12,000] 
38,500  102.099 

2.080,000   

4,500  102 

5,000   

11,600  103.009 

10,839  J/102.781 

40,000  100.1325 

3,500  100 

30,500  104.842 

85,000   

15,500  102.01 

7,239,700  102.528 

30.000   

60,000  103.09 

20,000  107 

100,000  100 

245,000  105.279 

50,000  103.50 

108,085  103 

50,000  101.25 

10,000  102.50 

100,000  100 

4,000  100.4  5 

10,000  101.09 

16,000  101.223 

6,000  100.50 

29,700  100.31 

1,029  102.04 

100,000  105.25 

4,500   

2,500  101 

18,000   

6,000  102.50 

75,000  100.711 

8.500J&101.776 

325,000   

40,000   

82,000  101.006 

10,000  100.31 

25,000  100.284 

7,000  100.304 

27,500   

290,000  113.28 

6,000  100 

5,000  101.02 

141,506        

75,542        

10,000  100.62 

8,000  100 

40,000  100 

60,000       

15,000       

8,123  100.123 

15,000        

15,000  100.74  0 

11,000  100.745 

14,000  100.75 

12,000  103.933 

50,000  100.50 

10,000  100     |xi 

18,000  100     E3 

100,000  104.21  x 
7,820    100.387 

OO.IHMI  1,100.25 

10,000       

165,000  100 

15,500  100  EI 

10,000  100.085 


TV 

ommerrt 
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CLEARINGS— FOR  SEPTEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  OCTOBER  2 


Clearings  al- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buftalo 

Albany 

Washington 

Rochester 

Scranton 

Syracuse 

Reading   

Wilmington 

Wllkes-Barre 

Wheeling.  W.  Va__ 

Trenton*    

Harrisburg 

York 

Erie 

Greensburg 

Blnghamton 

Chester 

Altoona 

Franklin 

Frederick 

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Portland 

Springfield 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee  

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springlield,  III 

Youngstown 

Fort  Wayne 

Akron 

Rockf ord   

Lexington 

Quincv 

Bloomington   

Canton 

Springfield.  Ohio 

South  Bend 

Decatur    

Mansfield 

Jackson  

Jacksonville,  111 

Danville 

Ann  Arbor 

Adrian   

Total  Middle  West 
Details  of  Pacific  on 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Cedar  Rapids 

Colorado  Springs 

Pueblo   

Fremont 

Total  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  _ 

Fort  Worth 

Atlanta 

Memphis 

Nashville   

Norfolk 

Birmingham 

Augusta 

Knoxville 

Jacksonville 

Chattanooga    

Mobile . 

Little  Rock 

Charleston 

Oklahoma 

Macon 

Columbia 

Austin 

Beaumont    _ 
Columbus,  Ga  .. 
Wilmington,  N.C   . 

Vicksburg 

Valdosta    .  _ 

Guthrie 

Total  Southern 

Total  all 

Outside  New  York, 


September. 


1909. 


8,478,376,947 

600.177.1JH 

195,852,323 

110,178,406 

39,893,681 

26,264,868 

25.620.696 

15.675,070 

9,819,712 

8,848,692 

6.250,6  11 

5.583,674 

5.529,978 

6,705,032 

5,796,027 

5,06::  320 

3,738,265 

3,184,285 

2,314,397 

2,355,900 

1. 9  18. 271 

I  ,809,719 

1,044,522 

1,072,641 

9,557,908,160 

623,683,540 

27,315,200 

13,725,201 

8,621,204 

8, 041,044 

8,255,973 

6,997,100 

4,015,610 

4,559,631 

1,915,618 

2.212,547 

709,342.674 


1,130 
100 
73 
61 
47 
33 
24 
16 
12 
10 


,347,328 
371,150 
198,736 

,809,454 
,683.275 
,227,698 
,754,500 
,271,376 
059,218 
190,  SI  1 
246,341 
588,319 
29  1.29S 

,273,4  ;:■; 

,960  425 

.soi,:;s5 
236,300 
,677,817 
,632,157 
,282,090 
,169,318 
,979,428 
,097,399 
,048,5131 
,926,746; 
,613,647 
,425,085 
.268.456 
,496,235 
607,783 
95.2S1 


1908. 


1,574,024,002 

page  894. 

415,494,019 

205,109,354 

97,391,669 

61,609,773 

47,874,908 

36,419,265 

25,077,251 

16,228,301 

12,010,983 

11.526.S68 

5,897,969 

5,317,583 

5,788,587 

4,336,530 

2,877,570 

2,513,282 

1,470,610 

541,450.503 


282.550 
64,190 
44,736 
50,962 
27,633 
27,564 
34,814 
27,216 
34,409 
16,443 
14,898 
12,083 
S.047 
1  1,563 

0,3X1 
6,705 
5, 9IS 
5,347 
6,475 
7, lis 
8,093 
5,005 
3,416 
3. '.13  I 
2,363 
1,421 
2,116 
743 
685, 
1,351, 


'IV) 

7  si  I 
:;.-,: 
005 

000 
736 
,48  1 
700 
S3  1 
155 
,720 
,7  I  1 
,643 
,4S2 
,220 
6311 
204 
73S 
874 
409 
34s 
987 
026 
,703 
176 
014 
301 
280 

8  18 
,806 


725,497 
13,523,716 


,291 
.6  19 
5,045,339,702 


6.7S2 

497 

161 

101 

33 

24 

20 

13 

9 

7 

4 

4 

4 

5 

5 

4 

3 

2 

1 

1 

1 

1 

1 


S 

,''ls:;,6l.-, 
,454,925 
,838,596 

.8,86,2  III 

,344,354 
,594.588 
,  1  Hi,  126 
,306,437 
,207,751 
,510,099 
,973,649 
,572,032 
,885,269 
,739,499 
,051,582 
,851,485 
,1  16.210 

456,832 
,831,262 
,854,000 
,753,870 
,763,959 
,052,814 

982,479 


7,694,939,381 

557,515,542 

23,995,300 

12,191,457 

8,876,843 

7,992,325 

6,904,128 

5,833,301 

3,279,121 

2,741,537 

1,941,037 

1,817.578 


633,088,169 

971,356,055 

115,1174,300 

60.0711,067 

50,187,509 

46,968,334 

29,941,257 

20,726,000 

14,950,763 

111    1511.85  1 

8,528,900 

7,120,957 

7,650,005 

1.1  15,178 

3,455,737 

I    158,767 

3,279,009 

2,633,000 

2,289,914 

2,179,576 

2.137,107 

1,942,818 

1,887,124 

1,850,532 

1.838,239 

1,007,226 

1,403,510 

1,309,440 

1,086,731 

1,181,881 

569,079 

IMI,  5"! 


1,362,288,473 

342,307,835 

167,066,488 

113,267,383 

50,388,101 

40,789,403 

33,276,055 

21,147,595 

12,001,360 

9,239,526 

5,881,261 

4,892,786 

4,399,711 

4,128,321 

3,400,392 

2,798,397 

2,149,221 

1,624,077 

476,450,077 

255,062,311 

53,061,504 

41,647,960 

46. 1116,101 

29,427,500 

24.164,190 

22,363,873 

22,26  1,324 

17,238,150 

16,007,610 

12,687,691 

8,251,875 

7,145,038 

7,233,380 

5,957,401 

5,398,438 

5,368,375 

4,637,159 

4  ,55  1,15  1 

5,093,663 

4,055,350 

3,488,832 

2,552,604 

2,452,341 

2.135,226 

1,547,091 

I  ,  16  1.051 

1,004,666 

689,862 

935,76  I 


Inc.  or 
Dec. 


614,585,631 
,123,659,566 
,341,175,951 


% 

25  0 
+  20.5 
+  18.8 

+  8.1 
+  19.6 

+  6.8 
+25.3 
+  17.8 

+  6.5 
+  19.1 
+25.7 
+22.1 
+  13.2 
+  16.8 
+  14.7 
+  16.7 
+  18.8 
+29.6 
+  26.4 
+27.1 
+  11.1 

+  2.6 

—0.8 

+9.2 


+24.2 

+  11.9 

+  13.8 

+  12.6 

—2.9 

+  0.6 

+  19.6 

+20.0 

+22.5 

+  66 

—1 

+21.2 

+  12.0 
+  16.4 

+  4.6 
+  22.3 
+  23.2 

+  1.5 
+  11.0 
+  19.4 

+  8.8 
+  15.4 
+  19.5 
+  15.8 
+  12.3 
+27.7 
+  23.7 
+43.4 
+  18.7 
-t-22.9 

:  in  o 

+20.8 
+6.8 

+  11.7 

+  57.9 

+  13.3 

+  11.4 

+  19.8 

+  15.0 

+  8.9 

+  16.7 

+26.7 

+  6,8 

+  5.2 


Nine  Months. 


1909. 


+  15.5 

+21.4 

+22 
—14.0 
+  22.3 
+  17.4 

+9.4 
+  18.6 
-I  35  2 
+30.0 
+96.0 
+20.5 
+20.9 
+  40.2 
+  27.5 

+  2.8 
+  16.9 

—9.5 


13.6 


+  15.3 


74,566,081,317 

4,994,624,218 

1,693,327,383 

1,049,222,583 

339,653,950 

211,017,461 

242,380,218 

146,461,339 

93,912,639 

78,134,799 

55,546,661 

51.227,725 

47,598,822 

60,913,615 

56.675,418 

46,897,003 

32,370,509 

26,449,357 

20,514,244 

17,654,300 

18,328,521 

15,048,946 

10,005,038 

9,659,259 


83,827,009,907 

6,136,079,990 

273,288,100 

156,57  1,85il 

101,763,726 

65,878,876 

78,377,218 

62,720,716 

42,497,941 

35,294,377 

17,980,042 

19,349,547 


6,969,802,392 


10,180 

998 

629 

557 

435 

307 

223 

153 

105 

89 

72 

75 

45 

38 

34 

35 

27 

25 

25 

21 

20 

27 

19 

17 

16 

13 

13 

11 

14 

6 

1 


450,484 
790,200 

,815,150 

,983,668 
,232,702 
,728,100 
,267.433 

762 ,02 
,704.944 
,  120  84  ; 
,987,521 
,955,080 
,4  1.8.8  4  7 
,466,187 
,253,717 
,830,396 

.1   130 

.015,891 
,172,314 

,667,146 
,110,156 
,972,049 
,561,078 
,723,524 
,190,955 
,141,038 
,094,908 
,250,447 
,041,454 


14,244,801,159 
3,460,058,904 


1,701 

658 

538 

356 

334 

225 

136 

101 

91 

55 

48 

51 

39 

26 

21 

13 


,666,025 
,009,152 
,704,852 
,943,134 
847,746 
641,716 
,392,552 
171,372 
559,970 
,601,276 
238,419 
5  ;_',898 
,614,174 
,811,236 
,071.328 
,408,148 


1908. 


51,584.299 


4,401,213,998 


,462 

608 

476 

17  1 

230 

257 

150 

232 

232 

183 

143 

101 

74 

65 

57 

65 

54 

50 

59 

50 

62 

30 

26 

25 

23 

12 

14 

10 

4 

11 


750.998 
760,1)59 
,239,002 
,130,720 
943, 500 
061,281 
,769,  S19 
,390,478 
,046,858 
,445,510 
129,834 
in,:. I.,, 
,332,787 
,433,558 
,876,438 
531  ,359 
138,31  I 
125,349 
i  i  I  126 
,799.252 
387,244 
783,777 
017,630 
958.897 
54  1,899 

761,806 

174,24  2 
51  1,489 
985,226 
173.353 


6,249,659,848 
119,152,606,208 


44,580,524,891 


18,269 

,534.625 

!  103. 105 

300,906 

202,672 

201,118 

128,035 

84,449 

77,004 

46,764 

16,057 

15,917 

52,129 

27,097 

39,670 

29,283 

22,631 

18,863, 

17,766, 

17,536. 

15,355, 

10,151 

8,3,80 


,162 
,043 
,560 
,930 
,347 
150 
254 
355 
937 
20  7 
158 
559 
440 
481 
351 
048 
132 
075 
785 
000 
945 
814 
986 
152 


62,703,627,080 

5,241,124,725 
235,638,400 
123,773,145 
91,526,574 
67,500,512 
67,718,734 
54,800,396 
34,171,8 
27,641,3 
17,596,1 
16,599,2 


Inc.  or 
Dec. 


+36.6 
+  15.7 
+  10.4 
+  16.2 
+  12.9 

+  4.1 
+  20.5 
+  14.4 
+  11.2 

+  1.5 
+  18.8 
+  11.2 

+  8.3 
+  16.2 


+  18.2 
+  10.5 
+  16.9 


5,978,091,1 

8,620.292.. 

902,257, 

554,410, 

494,057, 

393,474, 

274,787,: 

186,474,) 

140,  i  I2,i 

94,576, 

7S,620, 

58,895, 

68,,,i)0,, 

56,651,, 

5  1,167,' 

24,771, 

30,591,1 

22,597, 
22.008,, 
23,843,' 
18,980,' 
18,820,; 
15,996,: 
15,622,: 
15,652,, 
15,653,' 
12,081,: 
12,073/ 

9,650,: 
12.110,: 

5,350, 
985,' 


12,211,031,022 
2,838,239,982 


1,501 

726 

437 

346 

291 

191 

108 

79 

52 

44 

39 

58 

30 

24 

18 

12 


813,305 
,188,39!! 
,301,780 
,024,156 
,212,790 
,764,353 
,100,763 
,5  19,007 

158,58,) 

.558,209 
95  1,599 
286.905 
341,813 
480,228 
820.805 
169.122 


3,745,765,174 


2.227 

549 

122 

350 

238 

213 

126 

168 

155 

170 

121 

74 

66 

53 

52 

53 

50 

46 

46 
45 
.;., 
23 
21 
18 
20 
12 
10 
12 
4 


.102,788 
,077,135 
,201,529 

.980, 115 
555.500 
577,436 

,378,769 

753,882 

I)  18,87  1 
.500,05  1 
()69,.-.95 
057.520 
19  !,393 
,657,329 
680.902 
,090,039 
,198,166 
936.002 
725,728 

759.:,::; 
,08:i,987 
753,  sue, 
521,159 
5  18,'.)  I  6 
576,185 
575,99  1 
.559,970 
.161,6:19 
597.150 
186.606 


5.400,209,779 
92,876,964.107 

38.292.664.945 


+  16.7 

+  21.9 
+  30.4 

—9.4 
+23.2 

+3.2 
+  15.0 
+  17.7 
+26.2 
+  27.5 
+  74.6 
+  24.8 
+20.8 

I  34  9 
+31.6 

+9.7 
+  12.0 
+  10.1 

+  17.5 
+  10.6 
+  10.9 
+  12.8 
+  34.2 

—3.2 
+20.4 
+  19.3 
+  37.7 
+  49.7 

+  7.6 
+  18.2 
+  36.5 

I  12  II 
+  22.0 

+  9.9 
+  23.4 

+  8.4 

+  6.8 
+  26.5 
+  11.0 
+77.8 

I  29  6 
+  20.9 

I  59  8 
+  15.6 

+  1.5 

)  56  8 
15  6 

+  8.4 
4  317 

I  15  7 
+  28.3 


+  16.4 


&- 


Week  ending  October  2. 


1909. 


2,260,843,360 

153,247.066 

50,090,942 

28,703,467 

10.186,011 

6,823,577 

6,318,544 

4,400,249 

2,600.000 

2,186,721 

1,818,889 

1,651,053 

1,250,894 

1,711,937 

1,336.276 

1,444,540 

892,539 

764,388 

542,405 

loo.soo 

479,464 
433,830 
270,000 


1908 


2,538, 456,958 

164,972,116 
8,631,800 
4,042,238 
2,732,254 
2,154,473 
1,900,000 
2,039,352 
1,054,109 
1,093,070 
418,723 
525.376 


1,544,702.434 

121,716,264 

37,697,847 

24,772,537 

8,824,181 

6,230,156 

5.377,264 

4,168,480 

2,523.924 

2,072,848 

1.468,178 

1,309.371 

1,193,301 

1,340,727 

1,340,673 

1,090,689 

752,958 

602,371 

5  ill, I 

445,900 
525,635 
424,107 
275,000 


Inc.  or 
Dec. 


189,563,511 

280,252,550 

24,051,700 

16,089,173 

13,725,966 

12.792.62  7 

7,762,743 

6,300,900 

3,759,717 

2,920,651 

2,411,450 

1,696,427 

2,230,968 

1,107,938 

852.729 

949,100 

866,172 

785,000 

623,505 

616.10. 

583.382 

462.809 
600,000 
435,248 
517,652 
454,371 
310,992 

260, 

249,713 

362,485 

210,000 

29,562 


384,942,932 

99,852,799 

49,126,783 

28.473,756 

15,936,318 

11,710,453 

9,548,956 

5,717,617 

3,816,349 

3,091,470 

2,866,541 

1,432,250 

1,485,745 

1,184,799 

1,027,949 

6911.11,10 

639,549 

367,689 


137,116,224 

66,081,592 
17,123,791 
11,158,549 
9,241,528 
7,983,500 
6,493,462 
9,705,599 
7,350,000 
9,000,000 
5,006.087 
3,300,000 
3,132,595 
1,892,396 
3,089,424 
1,504,981 
1,519,636 
1.299,898 
1,364,664 
1,71  1,963 
2,000,000 
2,005,000 
1,428,148 


918  811 

505,633 


207 ,609 


175.624,896 

3,525,557,520 
1,264,715, 960 


1,772,390,845 

151,657,093 

6,839,900 

3,377,058 

2,460,896 

2,617,674 

1,712,960 

1,565,202 

897,972 

762,130 

459,702 

474,164 


172,825,351 

232,801,845 

22,435,250 

14,896,001 

12,323,436 

11,782,642 

7,484,412 

5,666,000 

3,021,255 

2,401,938 

2,086,561 

1,547,107 

1,824,715 

855.972 

826.216 

587,840 

784,544 

620,000 

492,179 

565,500 

527,675 

427,825 

630,000 

127.855 

431,215 

336,089 

265.57  1 

556,789 

282,196 

290,077 

210,000 

20,606 


327,187,285 

85,126,341 

40,647,681 

28,764,590 

12,310,620 

10,752,069 

8,609,047 

5,099,916 

3,145,965 

2,603,044 

1,281,885 

1,280,713 


,482,593 
,017,064 

855,595 
7(1,1,000 
188,521 

371,416 


119,393,319 

59,642,338 

12,755,303 

10,348,621 

15,578.500 

8,426.000 

5,455,004 

5,975,541 

1,650,10  ) 

5,204,254 

4,513,306 

2,926,811 

1,948,275 

1,776,29  1 

2,295,970 

1,559,713 

1,210,203 

1,51.    "., 

1,165,693 

I  ,5  12.916 

1,000,(190 

1,0)11.0  15 

767,700 

60"  310 

411,349 


300,437 


149,977,458 

2,626,900.599 
1,082   198.16  , 


% 
+  45.7 
+  25.9 
+  32.9 
+  16.1 
+  15.4 

+  9.5 
+  17.5 

+  5.6 

+3.0 

+  5.5 
+  23 
+  26 

+  4 
+  27 

—0 
+32. 
+  18. 
+  26.9 

+2.3 

—10.1 

—8.8 

+2.3 
—  1.8 


1907. 


+  43.2 

+  8.8 
+  26.2 
+  19.7 
+  11.1 
—  17.7 
+  11.0 
+30.3 
+  17.5 
+  43.4 

—8.9 
+  10.8 


+  9.7 

+  20.4 

+  9.9 

+  8.0 

+  11.4 

+  8.6 

+  3.7 

+  11.2 

+  24.4 

+  21.9 

+  15.6 

+  9.6 

+  22.3 

+  32.5 

+  0.8 

+  61.9 

+  10.4 

I   26.0 

+26.7 

+  9.0 

+  10.6 

+  8.2 

—4.8 

+  1.7 

+20.0 

+35.2 

+  16.9 

+0.9 

—11.5 

+  25.0 

+  1.0 

—0.2 


+  14.6 

+  17.3 

+20.9 
—1.0 

+  29.5 

+  8.9 
-!  10  9 
+  12.1 
+  21.3 
+  18.7 
+  123.6 
+  11.9 

+  0.2 
+  16.4 
+  22.6 

+  14 
+30.9 

—1.0 


+  14.8 

+  10.  .8 
+  34.5 
+  7.S 
—30.9 
—5.2 
+  19.0 
+62.4 
+  58.1 
+  73.0 
4-24  2 
+  12.8 

!    69    8 

+  6.5 
+  34.6 

—3.5 
+25.6 

—1.2 
+  17.1 
+  27.5 
+  100.0 
!  100.3 
+  80.0 

+  22.9 


—30.9 

I.    I 


+  16.9 


s 

1,784,947,442 

151,121,418 

55,954,458 

33,038,524 

9,749,699 

6,191,767 

6,693,943 

4,542,370 

3.444.341 

2,527,824 

1,645,647 

1,521,849 

1,234,068 

974,452 


1906. 


1,170,217 

9  18.2  11 
712,443 
883,227 
604,100 
610,388 


278,273 


2,068,844,681 

163,712,385 

8,052,100 

3,851,947 

2,867,807 

2,985,425 

2,055,000 

1,713,198 

1,038,981 

874,011 

538,297 

575,611 


188,264,762 

263,067,699 

26,569,250 

19,288,558 

14,195,306 

13,297,132 

8,272,016 

5,682,800 

4,142,960 

3,390,793 

2,549,655 

1,985,229 

2,191,568 

1,361,698 

856,757 

877,306 

839,374 

700,000 

544,798 

688,829 

503,893 

535,213 

450,000 

425,000 

625,482 

479,198 

350,915 

228,585 

287,314 


166,114 
25,000 


374,58S,242 

98,955,406 

39,030,162 

32,201,160 

12,383,528 

10,870,447 

9,099,881 

5,300,711 

3,562,240 

2,772,139 

1,303,305 

1,468,926 

1,585,699 

961,382 

729,134 

742.503 

428,498 

385,306 

122,885,021 

67,112,280 
18,117,937 
1  1,920,847 
14,67 

7,00:'  000 
6.285,17  1 
5,56  1,113 

3,8'. 

5,4  1 

4,415,427 

5,168,457 

2,93  1,708 

2,244.582 

3,367,071 

1,715,151 

1,45 

1,409.527 

1.195,609 

i   765,732 
1,242 
819,708 


456,000 


172." 
1/0  16  197,801 

:   211,5,,,)    :.,9 


$ 

2,255,022,372 

165,030,405 

53,841,732 

29,978.776 

8,878,801 

5,903,652 
6,375,126 
4,941,285 
2,100,000 
2,068,429 
1,546,766 
1,386,175 
1,251,576 
1,012,954 


1,032,013 

608,738 
588,038 
620,000 
601,669 


305,987 


2,543,095,097 

182,216,432 

7,959,300 

4,061,581 

2,736,706 

2,737,654 

1,917,423 

1,678,207 

1,045,276 

727,383 

529,822 

674,253 


206,284,430 

228,324,460 

26,989,100 

18,326,504 

15,581  ,9,11 

11,310,310 

6,950,502 

4,875,400 

3,704,760 

2,954,246 

2,435,326 

2,004,794 

1,636,066 

1,189,968 

877,762 

704,364 

801.850 

675,813 

445,908 

620,896 

448.2  57 

433,648 

492,396 

421,071 

559,934 

317,812 

334,182 

210,000 

223,924 


175,264 


331,826,421 

98,664,659 

28,007,346 

27,585,067 

11,195,666 

9,128,522 

7,120,817 

4,500,000 

3,191,648 

2,223,432 

1,105,312 

1,128,798 

1,634,072 

957,465 

635,236 

854,968 

532,032 

391,619 


100,192,000 
56,980,992 
23,775,866 
12,997,907 

14,529,954 

8,589.00)1 
6.152.502 
6,046,578 
3,117,367 
5,095,172 
3,765  116 
3,957,8  1  1 
2,77 
2,08! 

1,709    178 

1,27 

1,424,304 

1,200.835 

1.212.520 

1,323.837 

S92 

988,318 


380,0,1,) 


L6221  19.156 
3.410,781.761 
1,185,759,392 


Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  894.     *  Not  Included  In  total  for  month  and  nine  months;  comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 

As  the  iron  and  steel  industry  is  so  generally  accepted 
as  a  barometer  of  trade,  and  as  in  the  past  it  has 
always  proved  a  genuine  and  reliable  barometer,  it 
seems  proper  to  note  here  that  in  this  important 
industry  new  records  of  production  are  being  made 
with  great  rapidity  and  of  astonishing  proportions. 
The  iron  and  steel  trade  is  now  in  a  state  of  activity 
which  surpasses  anything  of  the  kind  witnessed  in 
.  the  most  buoyant  periods  in  other  prosperous  times. 
The  occasion  for  these  remarks  is  the  fact  that  the 
present  week  the  two  trade  papers  have  given  their  usual 
monthly  compilations  of  iron  production,  and  both 
report  that  the  output  of  the  pig  metal — the  raw 
material  which  lies  at  the  foundation  of  all  the  finished 
forms  of  iron  and  steel— in  September  1909  exceeded 
the  very  highest  figures  reached  for  any  month  in  the 
entire  history  of  thejtrade .  The  product  runs  ahead  even 
of  the  large  results  attained  just  prior  to  the  panic 
of  1907.  According  to  the  "Iron  Age"  of  this  city, 
the  make  of  iron  in  the  month  named,  which,  be  it 
remembered,  was  a  month  of  30  days  and  not  of  31 
days,  was  no  less  than  2,385,206  tons.  The  "Iron 
Trade  Review"  of  Cleveland  reports  the  output 
substantially  the  same,  or  2,376,039  tons.  The 
previous  maximum  total  was  reached  in  the  month  of 
the  panic,  namely  October  1907,  when  the  "Age" 
made  the  product  2,336,972  tons.  That  was  a 
month  of  31  days  while  September  had  30  days,  and 
hence  the  difference  in  favor  of  the  latter  month 
is  really  greater  than  is  indicated  by  the  figures 
given. 

In  January  of  last  year,  when  the  industrial  de- 
pression was  at  its  height,  the  make  of  pig  iron  was 
only  1,045,250  tons.  The  advance  from  that  figure 
to  the  2,385,206  tons  output  for  September  1909 
reflects  marvelous  recuperation  and  recovery.  But 
we  need  not  go  back  as  far  as  that  to  indicate  in. 
what  a  noteworthy  way  the  tide  of  activity  is  rising 
and  progressing.  As  recently  as  April  of  the  present 
year  the  make  of  iron  was  only  1,738,877  tons.  Since 
then  each  month  has  shown  a  gain  on  its  predecessor, 
and  the  output  for  September,  at  2,385,206  tons, 
registers  an  increase  over  the  April  total  of  646,329 
tons,  or  at  the  rate  of  7,755,000  tons  a  year.  In 
other  words,  the  country  is  producing  iron  at  the 
rate  of  over  7%  million  tons  more  per  annum  than  it 
was  only  five  months  ago,  when  there  had  already 
been  an  improvement  of  nearly  70%  as  compared 
with  the  abnormally  low  product  reached  at  the 
height  of  the  bad  times  following  the  financial 
upheaval  of  1907.  But  even  this  does  not  measure  in 
full  the  progress  making.  As  the  "Age"  points  out, 
the  country  entered  the  month  of  October  with 
active  plants  having  a  weekly  capacity  of  564,885 
tons,  or  at  the  rate  of  over  29. 750, 000  tons  per  year 
— roughly  30  million  tons.  The  largest  amount  of 
iron  ever  made  in  any  calendar  year  in  the  past  was 
25,781,361  tons  in  1907.  Hence  our  furnaces  are 
turning  out  iron  at  the  rate  of  4  million  tons  per 
annum  more  than  in  the  very  best  previous  year. 
No  wonder  that  our  contemporary  should  be  moved 
to  say  that  "astounding  as  is  the  rush  of  pig  iron 
production  into  new  records  in  the  past  few  months, 
it  is  the  promise  of  still  greater  outputs  in  the  near 
future  which  is  fairly  staggering." 


It  appears  that  the  furnaces  of  the  United  States 
Steel  Corporation  made  1,184,370  tons  of  pig  iron  in 
September,  or  just  about  one-half  the  country's 
extraordinary  total  for  that  month.  In  August  the 
product  of  the  company's  furnaces  was  1,102,288 
tons,  both  being  in  excess  of  all  previous  totals. 
Since  last  February  the  number  of  furnaces  which 
the  Steel  Corporation  has  had  in  active  use  has  in- 
creased from  62  to  100.  In  the  same  interval  the 
number  of  furnaces  in  blast  by  the  independent 
steel  companies  has  increased  only  from  49  to  57. 
The  "Age"  also  tells  us  that  the  Steel  Corporation 
likewise  attained  a  record  in  its  steel  production  in 
September  1909,  its  output  of  ingots  having  been 
1,302,074  tons.  This  is  at  the  rate,  it  will  be  observed, 
of  15,624,000  tons  per  annum.  In  the  calendar 
year  1908  the  Steel  Corporation  together  with  all  the 
other  steel-makers  combined  turned  out  only  14,- 
017,627  tons  of  steel  ingots  and  castings,  and  the 
Steel  Corporation  alone  made  only  7,838,713  tons, 
and  even  in  1907,  the  previous  maximum,  its  steel 
ingot  production  was  no  more  than  13,342,992  tons. 
In  other  words,  the  company's  steel  production  now  is 
at  the  rate  of  2  million  tons  more  per  annum  than 
in  the  highest  previous  year.  Furthermore,  all  this 
steel  is  going  into  consumption,  for  buying  is  so  active 
that  producers  find  it  impossible  to  supply  the  demand. 
Obviously,  we  have  in  such  facts  as  these  the  basis  for 
the  great  rise  the  present  year  in  the  shares  of  the 
Steel  Corporation;  yet  some  writers  would  have  us 
believe  that  the  advance  in  these  shares  is  simply  the 
result  of  a  gigantic  speculation,  and  the  wiseacres  go 
so  far  as  to  charge  those  who  think  differently  with 
"talking  absurdities." 

The  activity  in  iron  and  steel  extends  to  all  branches 
of  the  trade  and  also  has  its  ramifications  in  other 
trades,  particularly  those  closely  allied  thereto.  One 
incident  has  been  a  great  increase  in  the  demand  for 
fuel,  and  this  in  turn  has  caused  a  very  rapid  rise  in 
the  price  of  coke.  The  "Iron  Trade  Review"  of  Cleve- 
land points  out  that  for  the  first  half  of  this  year  Con- 
nellsville  furnace  coke  contracts  were  made  at  an  aver- 
age of  probably  $1  85  to  $1  90.  For  the  second  half 
the  contracts  ranged  between  $1  60  and  $1  70.  For 
next  year,  however,  contracts  have  been  made  at 
$2  50,  while  $3  or  higher  is  confidently  expected  by 
most  Connellsville  operators.  Coke  for  prompt  de- 
livery last  May  sold  down  to  $1  35,  while  lately  $2  80 
and  higher  has  been  paid.  With  the  increase  in  the 
consumption  of  fuel,  the  railroads  are  getting  a 
larger  tonnage  in  coal  and  coke;  other  advantages 
of  the  activity  in  iron  and  steel  are  the  gain  in  the 
ore  shipments  and  the  greater  volume  of  traffic  in  the 
transportation  of  the  finished  forms  of  iron  and  steel. 
Thus  the  benefits  are  numerous  and  diverse.  Indeed, 
it  may  be  said  that  the  effect  of  activity  in  the  iron  and 
steel  industry  is  to  stimulate  activity  in  all  other 
industries. 


But  is  trade  revival  an  occasion  for  genuine  rejoic- 
ing, and  should  we  really  feel  contented  to  have  it 
with  us?  Fifteen  months  ago,  when  the  whole  coun- 
try was  in  such  dire  distress  by  reason  of  the  lack  of 
business  activity,  the  answer  would  have  been  sharp 
and  decisive.  Now  we  are  again  listening  placidly  to 
talk  telling  us  of  the  dangers  and  evils  that  lurk  in 
prosperity,  or  are  assumed  to  lurk  there.     Our  gov- 
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erning  authorities — those  responsible  for  the  previous 
trade  collapse — fear  lest  "the  ecstasy  of  great  profits" 
make  the  business  man  forget  that  there  is  such  a  thing 
as  a  high  and  mighty  Central  Government,  and  thus 
deprive  it  of  a  decent  excuse  for  existence.  So  they 
argue  that  prosperity  must  not  be  allowed  to  go  on 
unchecked  and  unrestrained,  but  that  the  Govern- 
ment must  be  given  power  to  regulate  and  restrict. 
The  stock  market,  being  very  sensitive  to  suggestions 
of  interference  with  economic  laws  or  conditions,  and 
quickly  responsive  to  influences  of  any  kind,  favorable 
or  adverse,  and  with  a  keen  recollection,  moreover, 
of  what  happened  under  the  last  Administration,  when 
it  was  attempted  to  enforce  a  policy  of  that  kind,  has 
the  present  week  suffered  a  bad  break,  just  as  it  has 
on  several  other  recent  occasions  when  similar  sug- 
gestions were  made.  Dearer  money  has,  of  course, 
added  still  further  to  the  discomfiture  of  speculators. 

It  seems  inconceivable  folly  to  argue  in  favor  of 
further  meddling.  If  a  man  should  protest,  with 
sorrowful  anxiety,  that  his  bodily  vigor  is  so  great 
that  he  is  really  in  fear  about  his  future,  and  should 
forthwith  set  to  ransacking  the  market  for  proprietary 
nostrums  to  keep  himself  regulated  and  down,  he 
would  be  rated  wanting  in  good  sense.  But  what  is  a 
nation  except  a  mass  of  persons,  and  is  prosperity  a 
matter  to  be  anxious  about  or  be  afraid  of?  The  very 
question  sounds  absurd.  Nevertheless,  in  a  speech  on 
entering  California  this  week,  our  worthy  President, 
after  sounding  the  paean  of  coming  prosperity  as 
loudly  as  language  could  do  it,  added  that  "the  diffi- 
culty is  that  whenever  everybody  is  prosperous,  when 
everybody  is  comfortable,  then  is  the  time  when  our 
old  friend  Satan  steps  in  and  helps  along  the  evil 
cause;  then  is  the  time  when  we  are  apt  to  be  inert 
and  enjoy  the  things  we  have,  without  looking  forward 
in  the  future  and  seeing  that  the  evils  will  grow  and 
ultimately  swamp  us." 

On  the  contrary,  the  proverb  says  that  malign  per- 
sonage "finds  mischief  still  for  idle  hands  to  do;"  the 
caution  is  not  issued  against  activity.  The  danger 
menacing  prosperity  seems  rather  from  the  meddling 
which  politicians  of  the  busybody  class  are  so  fond  of 
indulging  in,  and  the  soundest  of  old  maxims  suggests 
letting  well  enough  alone.  There  is  a  story  of  a  very 
anxious  mother  who  was  bewailing  to  a  more  ex- 
perienced one  the  shortcomings  of  her  little  boy. 
He  was  so  perverse  in  tendency  and  wrong  in  conduct 
she  did  not  know  what  she  should  do  about  it;  she 
had  tried  and  tried,  had  tried  everything,  and  still 
the  child  was  not  as  he  ought  to  be.  "My  dear," 
quietly  replied  the  calmer  mother,  "did  you  ever  try 
a  little  wholesome  neglect?"  Is  there  anything  (in 
contrast  to  the  entire  shop  of  nostrums  by  doctrinaires 
and  tinkers)  which  the  industry  and  welfare  of  this 
great  country  now  requires  so  much  as  to  be  let  alone, 
that  it  may  have  time  and  liberty  to  work  itself  out 
according  to  natural  laws? 

Mr.  Taft  takes  pains  to  point  out  upon  what  con- 
ditions prosperity  would  be  acceptable.  He  says: 
"We  want  prosperity,  but  we  wish  prosperity  in  such 
a  way  that  there  shall  be  an  equality  of  opportunity 
among  the  individuals  so  that  everybody  will  get  his 
share,  and  that  it  shall  not  be  confined  to  a  few  who 
monopolize  the  means  of  production  or  the  means 
of  transportation,  and  thus  prevent  that  equality  of 
distribution  which  we  all  like  to  see."     In  this  the 


President  is  simply  acting  the  part  of  the  agitator, 
and  whatever  may  be  his  intentions  the  effect  can 
only  be  to  excite  the  cupidity  and  to  inflame  the 
passions  of  the  masses.  In  previous  speeches  he  has 
argued  in  favor  of  the  limitation  and  distribution  of 
wealth,  and  indicated  that  drastic  inheritance  tax 
laws  by  the  States  furnished  one  of  the  readily  avail- 
able means  to  that  end. 

But  in  seeking  to  effect  a  distribution  of  wealth  and 
to  remove  inequalities  and  disparities  between  differ- 
ent classes  of  the  population,  the  President  is  dealing 
with  the  problem  of  the  ages — a  problem  not  peculiar 
to  the  present  time  but  which  mankind  has  had  with 
it  since  the  inception  of  the  world.  Past  generations 
ascribed  the  inequalities  to  the  bane  of  monarchical 
governments.  It  remained  for  this  country  to  demon- 
strate that  these  inequalities  exist  just  as  surely  under 
republican  institutions.  We  do  not  think  that  any 
scheme  of  regulation  or  restriction  which  our  legis- 
lators, with  the  help  of  Mr.  Taft  or  Mr.  Roosevelt,  or 
both  combined,  might  devise  would  bring  us  appre- 
ciably nearer  to  a  solution,  while  it  might  prove  seri- 
ously disturbing  by  interfering  with  the  free  play  of 
economic  laws. 

There  is  one  question  which  really  some  propounder 
of  more  statutes  ought  to  attempt  to  answer.  It  is 
this:  Granting  that  all  matters  in  this  life  are  tainted 
with  some  human  imperfection,  still  it  remains  that 
the  politicians  who  think  they  see  the  imperfection 
and  have  a  device  to  correct  it  are  also  imperfect; 
hence  how  is  it  conceivable  that  a  small  number  of 
men,  chosen  by  party  processes,  can  make  matters 
better  than  a  great  many  men  who  are  now  doing  it? 
If  individuals,  each  trying  for  himself  in  his  own 
interest,  do  not  produce  a  uniform  division  of  good 
things  and  of  human  happiness,  how  can  a  few  dozens 
or  hundreds  of  legislators  bring  in  perfection? 


The  cotton  markets  of  the  world  awaited  with  much 
interest,  if  not  anxiety,  two  reports  of  an  official 
nature  issued  at  Washington  on  Monday  last.  The 
Census  Bureau  of  the  Department  of  Commerce  and 
Labor  announced  at  10  a.  m.  the  result  of  its  investi- 
gations into  the  amount  of  cotton  ginned  between 
Sept.  1  1909  and  Sept.  25,  and  at  noon  the  Depart- 
ment of  Agriculture  issued  the  condition  report  for 
the  last-named  date.  Little  of  importance  attached 
to  the  ginning  report,  as  it  was  the  first  of  the  season, 
and  indicated  but  little  more  than  the  forwardness 
of  the  crop  already  shown  by  the  daily  receipts.  In 
the  aggregate  it  seems  that  there  had  been  ginned  to 
Sept.  25  this  year  a  total  of  2,562,888  bales,  against 
2,582,688  to  the  same  date  a  year  earlier  and  1 ,532,602 
bales  two  years  ago.  In  sections  where  drought  had 
been  prevalent  it  was  anticipated  that  the  amount 
ginned  would  reach  a  total  in  excess  of  the  previous 
year  for  the  same  period.  This  has  proved  to  be 
the  fact  so  far  as  the  figures  for  Texas,  Arkansas  and 
Oklahoma  show;  it  is  also  to  be  noted  thai  the  result 
in  Georgia  is  greater  than  in  1908.  On  the  other 
hand  a  considerable  falling  off  in  the  early  ginnii 
was  expected  in  Alabama  and  Mississippi,  where  rainy 
weather  had  operated  to  check  early  maturity;  this 
assumption  has  also  turned  out  to  be  in  consider- 
able measure  correct. 

Government  report*  on  condition,  however,  purport 
(or  are  taken)   to  be  definite  information   as   to   the 
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status  of  the  crop  at  a  certain  time  and  are  in  a  differ- 
ent category.  They  may  be  accepted  only  after 
allowances  for  bias  or  exaggeration;  but  their  appear- 
ance is  an  event  of  more  or  less  importance.  Thus, 
the  last  previous  report  of  the  Department  of  Agri- 
culture (that  for  August  25)  had  made  the  condition  of 
cotton  the  lowest  since  regular  monthly  reports  were 
first  issued,  and  consequently  unusual  interest  attached 
to  the  one  issued  Monday.  The  report,  as  made  pub- 
lic, placed  the  average  condition  for  the  whole  belt  on 
Sept.  25  at  58.5  of  a  normal,  a  deterioration  of  5.2 
points  during  the  month;  but  the  teaching  of  these 
statements  was  of  no  special  influence  on  the  cotton 
markets.  Last  Monday's  figures  which  the  Govern- 
ment gave  out  indicated  more  or  less  deterioration 
in  every  cotton  State,*the  decline  in  condition  being 
greatest  in  Louisiana,  Mississippi,  Texas,  Arkansas 
and  Tennessee.  The  averagejcondition  as  reported 
was  11.2  points  lower  than  on  the  same  date  in  1908 
and  8.5  points  below  the  10-year  average.  Moreover, 
it  was  given  as  being  this  year  lower  than  in  any 
previous  year  except  1902,  when  the  Department's 
figure  was  58.3.  The  public  (those  who  buy,  use  and 
sell  cotton)  disbelieved  what  these  statements  rep- 
resented, and  consequently  the  market  said  so. 


A  great  deal  is  being  written  from  time  to  time  with 
reference  to  the  apparent  inadequacy  of  the  American 
shipping  service  compared  with  the  trade  existing 
and  procurable  with  the  various  marts  of  the  world, 
those  of  South  America  especially.  It  may  be  said 
that  these  essays  are  probably  in  large  part  written  in 
the  interest  of  the  ship  subsidy  bill  which  is  pending 
in  Congress  almost  every  year.  However  that  may 
be,  so  far  as  our  commercial  facilities  might  be  en- 
larged and  quickened  in  those  ways,  we  should  be 
loath  to  discourage  them.  But  a  not  infrequent  and 
initial  defect  in  such  presentations  is  the  errors  they 
are  too  often  based  upon.  For  instance,  we  are  told 
that,  according  to  the  opinion  of  the  American  Consul- 
General  of  Rio  de  Janeiro,  inadequate  shipping  service 
is  handicapping  American  trade  with  Brazil  and  with 
South  America  as  a  whole.  At  least  that  is  the  key- 
note of  a  recent  report  to  the  Department  of  Commerce 
and  Labor,  in  which  the  Consul-General  refers  to  the 
improvement  in  the  service  between  various  European 
countries  and  the  east  coast  of  South  America.  Within 
thepast three  years,  he  remarks,  that,  asaresult  of  aid 
from  the  governments  interested,  notably  Great  Britain, 
France,  Germany  and  Italy,  fast  modern  vessels 
have  been  put  into  service,  and  they  have  become  a 
prominent  factor  in  commerce  with  the  remainder  of 
the  world.  In  fact,  he  says  the  number  of  vessels 
plying  between  Rio  and  European  ports  has  doubled 
within  the  past  three  years,  affording  mail  connections 
about  16  times  a  month  and  making  the  passage  in 
12  to  15  days,  against  2  ships  per  month  sailing  on  an 
183^-day  schedule  between  New  York  and  Rio.  In 
consequence  of  this,  he  concludes,  American  trade  is 
suffering  while  relations  with  Europe  are  constantly 
becoming  closer. 

No  one  questions  the  desirability  of  further  extending 
our  trade  with  Brazil,  even  though  the  exports  from 
the  United  States  to  that  country  have  shown  con- 
siderable increase  of  recent  years  and  are  exceeded  in 
value  only  by  those  of  England  and  Germany.  It  is 
obvious,  too,  that  a  requisite  to  that  extension  is  an 


adequate  steamship  service,  which,  however,  we  already 
have  and  are  constantly  improving.  An  international 
system  of  railways  already  being  urged  would  of  course 
be  helpful.  Were  communication  with  Brazil  as  infre- 
quent as  the  Consul-General's  report  would  lead  one  to 
believe,  there  would  of  course  be  cause  at  present  for 
complaint  of  insufficiency  of  service.  But  the  fact 
is  that  freight  accommodations  appear  to  be  ample 
at  the  moment,  and  a  readiness  to  increase  them  when 
occasion  arises  is  equally  evident.  There  were  fre- 
quent sailings  during  September  and  in  October  no  less 
then  eleven  vessels  are  scheduled  to  leave  New  York 
for  Brazil.  It  is  clear  therefore  that  Government  aid 
is  not  among  the  requirements  chiefly  needed  to  prop- 
erly care  for  the  trade  between  the  United  States 
and  Brazil. 


On  Monday  last,  which  was  observed  by  the  Pratt 
Institute  in  Brooklyn  as  Founder's  Day,  the  President 
of  the  institution  announced  a  further  gift  of  1%  million 
dollars.  The  Institute  began,  22  years  ago,  with  a 
foundation  fund  of  2  millions  given  by  Charles  Pratt, 
who  contemplated  only  "the  promotion  of  industrial 
education  and  practical  work."  It  has  expanded  into 
much  more  than  that.  It  has  a  library  of  nearly 
80,000  volumes,  the  first  of  its  kind  in  Brooklyn; 
it  has  its  own  savings  and  banking  department, 
under  the  name  of  the  Thrift;  it  has  many  courses  of 
study,  and  now  enrolls  3,800  pupils.  Several  gifts 
from  the  family  have  come  to  it,  one  of  these  being  for 
$700,000;  and  now  the  son  of  the  founder  gives  this 
permanent  endowment,  declaring  that  his  family 
"hold  the  institution  as  a  permanent  responsibility 
and  are  determined  to  do  our  duty  by  it." 

On  the  same  day  a  gift  of  $425,000  more  from  the 
Sloane  family  of  this  city  to  Yale  University  was  an- 
nounced, together  with  smaller  sums  from  other  donors, 
and  gifts  of  nearly  a  quarter-million  to  Columbia  Uni- 
versity and  some  smaller  gifts  to  Trinity  College  in 
North  Carolina.  The  Pratt  Institute  was  founded 
with  money  made  by  Standard  Oil,  just  as  were  the 
vast  donations  of  the  senior  Rockefeller  to  a  Chicago 
institution  and  the  memorable  one  for  popular  edu- 
cation in  the  South. 

This  long  line  of  donations,  reaching  back  at  least 
a  half-century  (and  even  farther,  if  the  list  is  to  in- 
clude those  of  more  moderate  size),  is  neither  new 
nor  unnatural,  but  it  attracts  only  slight  notice  from 
newspaper  readers,  and  is  too  quickly  forgotten.  It 
is  merely  cumulative  evidence  that  men  of  wealth  do 
not  fail  to  obey  their  obligation  to  the  public  good. 
It  seems  more  just — and  it  certainly  is  more  creditable 
to  our  human  nature — to  admit  that  they  make  this 
substantial  acknowledgement  voluntarily  and  gladly; 
yet  the  fact  of  their  doing  it  is  of  more  immediate 
practical  point  than  the  motive  which  moves  them. 
The  orator  of  the  barrel-head  can  slur  it  over,  if  he 
chooses,  by  saying  that  malefactors  of  great  wealth 
obey  their  fears  and  merely  return  to  the  public  some 
part  of  the  plunder  previously  taken;  but  such  an  ex- 
planation, besides  being  mean  and  discreditable, 
passes  over  the  recorded  fact  that  this  unbroken  stream 
of  giving  began  long  before  the  custom  of  denouncing 
and  threatening  the  rich  came  in. 

There  is  a  public  spirit;  there  is  a  civic  spirit, 
and  there  is  a  sense  of  trusteeship  on  the  part  of 
wealthy  men.     Men  must  leave  this  world  naked,  as 
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they  came  into  it;  it  is  natural  that  they  make  be-  | 
quests,  and  it  is  better  and  more  business-like  that  ' 
they  make  gifts  while  here  to  see  their  plans  put 
into  operation.  The  example  has  a  power  of  sugges- 
tion, fortunately;  and  the  sensible  moral  is  that 
wealth  will  distribute  itself,  both  liberally  and  wisely, 
if  we  refrain  from  calling  it  ugly  names  and  shaking 
our  fists  at  it.  No  inheritance  taxes  or  income  taxes 
are  needed  for  reduction  of  swollen  fortunes;  and  how- 
ever true,  as  a  piece  of  generalization,  the  economic 
maxim  may  be  that  national  well-being  lies  in  a  mil- 
lion men  having  a  thousand  a  year  each  rather  than 
in  a  thousand  men  having  a  million  a  year  each,  if 
there  had  been  no  large  fortunes  the  country  would 
be  without  its  long  list  of  educational,  hospital  and 
other  public  institutions,  unless  the  socialistic  pro- 
gram had  been  followed  by  establishing  them  by  tax- 
ation. 


increase.  The  Rapid  Transit  Co.  may  also  connect 
with  a  line  to  Trenton.  If  it  avails  itself  of  all  these 
privileges  it  will  have  five  inter-urban  feeders  contri- 
buting to  its  freight  traffic.  Between  the  hours  of 
1  a.  m.  and  5  a.  m.  the  tracks  are  comparatively  free 
as  the  night  schedule  of  passenger  cars  in  Philadelphia 
provides  for  intervals  extending  from  22  minutes  to 
one  hour.  Farmers  appear  to  be  quick  to  appreciate 
the  new  facilities  offered.  Many  of  them  reside  at 
long  distances  from  the  steam  railroads  and  the  new 
method  of  transportation  affords  the  growers  of  pro- 
duce an  excellent  way  of  getting  their  fruits  and  vege- 
tables to  the   city   markets. 


Laws  enacted  by  the  last  Legislature  of  the  State  of 
Pennsylvania  designed  to  encourage  the  transporta- 
tion of  freight  by  street  railways  are  more  satisfactory 
to  the  corporations  than  the  older  statutes.     An  Act 
of  May  6th,   1909,  grants  the  right  to  all  kinds  of 
street    railways,    surface,   elevated    and    subway,   to 
transport  all  kinds   of  freight   and  property   and   to 
charge    a    reasonable    compensation    therefor.     The 
only  condition  attached  is  that  the  consent  of  the  local 
authorities  of  the  several  cities,  boroughs  and  town- 
ships through  which  a  railway  company  may  operate, 
shall  first  be  obtained,  and  such  authority  may  be 
revoked  after  a  period  of  ten  years.     A  second  Act, 
bearing  the  same  date,  empowers  street  railway  com- 
panies and  railroad  companies  to  connect  their  tracks 
and  interchange  their  cars,  whether  passenger  or  freight, 
provided  the  assent  of  the  local  authorities  is  obtained. 
Such  assent  may  be  revoked  in  ten  years.     A  railroad 
company  using  the  tracks  of  a  street  railway  in  this 
manner  must  employ  the  same  motive  power  for  the 
purpose  that  is  used  by  the  street  railway  whose  tracks 
are  thus  utilized. 

The   Philadelphia  Councils   granted   to   the   Phila- 
delphia Rapid  Transit  Company  the  right  to  carry 
freight  and  the  company  availed  itself  of  the  privilege 
by  first  hauling  milk.     This  traffic  is  now  worth  over 
$800  to  the  company  each  month.     The  freight  service 
has  just  been  extended  to  include  all  kinds  of  farm 
produce,  which  will  be  transported  day  and  night  to  a 
convenient  terminal  point.     The  Rapid  Transit  Co. 
owns  a  line  which  extends  to  Doylestown  in  Bucks 
County  and  it  is  upon  this  road  that  the  experiment  is 
being  conducted.     The  charge  to  and  from  Edison, 
a  point  near  Doylestown,  is  23  cents  per  100  pounds. 
The  Rapid  Transit  Co.  also  owns  a  road  to  Media  in 
Delaware  County  and  it  may  connect,  under  the  new 
law,  with  the  Lehigh  Valley  Transit  Co.  and  the  Phila- 
delphia and  West  Chester  roads.  TheWest  Chester  Road 
has  built  up  a  profitable  milk  transportation  business 
and  it  could  extend  the  freight  service  with  profit 
through  the  co-operation  of  the  Rapid  Transit  Co. 
Through    its    freight    business    the    Lehigh    Valley 
Transit  Co.  has  been   making    satisfactory  earnings, 
although  it  only  touches  the  outskirts  of  the  city  of 
Philadelphia.     If  its  tracks  were  connected  with  those 
of  the  Rapid  Transit  Co.  and  it  were  afforded  the,  use 
of  the  Philadelphia  terminal  the  freight  business  of  the 
Lehigh   Valley  Transit  Co.   would  no  doubt  rapidly 


The  grain-crop  situation  in  the  United  States  during 
September  underwent  no  important  change,  accord- 
ing to  the  report  of  the  Department  of  Agriculture  for 
Oct.  1,  issued  yesterday.  A  slight  further  deteriora- 
tion occurred  in  corn,  the  condition  Oct.  1  being  given 
as  73.8,  against  74.6  on  Sept.  1,  77.8  on  Oct.  1  1908, 
78  in  1907  and  a  ten-year  average  of  79 .2 .  Contrasted 
with  1906,  when  our  record  corn  crop  was  secured,  there 
is  a  decrease  of  16.3  points;  but  in  the  meantime  the 
additions  to  area  have  aggregated  12.7%,  which  should 
be  largely  effective  in  making  up  for  the  loss  in  yield 
per  acre.  Anticipations  of  a  yield  of  about  2,725,- 
000,000  bushels  seem  warranted.  This  would  com- 
pare with  2, 668, 65 1,000  bushels  in  1908  and  2, 592, 320,- 
000  bushels  in  1907,  but  with  2,927,416,091  in  1906. 

The  October  report  also  covers  preliminary  estimates 
of  the  average  yield  per  acre  of  a  number  of  cereals. 
For  spring  wheat  the  average  yield  is  placed  at  15.9 
bushels  per  acre,  and  this,  the  Department  finds, 
points  to  a  total  production  of  291,848,000  bushels, 
or  about  65  million  bushels  more  than  in  1908.  Com- 
bining this  spring-wheat  result  with  the  estimated 
outturn  of  the  winter  variety — announced  by  the  De- 
partment in  August  as  432,920,000  bushels— gives  a 
total  wheat  crop  for  the  current  season  of  724,768,000 
bushels,  which  compares  with  664,602,000  bushels  in 
1908,  634,087,000  bushels  in  1907  and  735,260,970 
bushels  in  1906.  The  record  crop,  raised  in  1901,  was 
748,460,218  bushels. 

The  indication  as  regards  oats  is  a  production  of 
30.3  bushels  per  acre,  against  25  bushels  in  1908,  the 
aggregate  yield  for  1909  being  approximately  983,- 
618,000  bushels  and  contrasting  with  807,156,- 
000  bushels  in  1908  and  754,443,000  bushels  in 
1907.  In  1906,  1905  and  1902  the  product  exceeded 
900  million  bushels,  the  crop  of  the  last-named  year 
which  made  the  record  having  been  987,842,- 
712  bushels.  Barley  is  expected  to  average  23.9 
bushels  per  acre,  or  164,636,000  bushels,  against  an 
average  of  25.1  bushels,  or  a  total  of  166,756,000 
bushels  in  1908.  The  preliminary  estimate  of  rye  at 
16  bushels  per  acre  indicates  a  crop  of  31,066,000 
bushels,  which  contrasts  with  31,851,000  bushels  last 
year.  The  total  of  leading  cereals  (corn,  wheat,  oats. 
barley  and  rye)  raised  in  1909  is,  according  to  the  vari- 
ous estimates,  not  very  materially  below  the  1906 
record,  as  the  following  indicates: 


1809. 
Production  of —     Bushels. 

Corn 2,725,000,000 

Winter    wheat..     432,920,000 
Spring  wheat...     291,848,000 

OatS 983,618,000 

Rye...  31,066,000 

Barley 164,636.000 


1908. 
Bushel). 

,668,651,000 

437,908,000 

226,694,000 

8(17.156,000 

3  1,851,000 

166,756,000 


1907. 

Bushels. 

2,592,320,000 

409,442,000 

224,645,000 

754,443,000 

31 .566.000 

153,597,000 


1806. 

Bushels. 

,927,416,091 

492,888,004 

242.372,966 

964,904,522 

33,374,833 

178,916,484 


Total 4.629,088.000   4,339,016,000    1.166.013,000   4,83!>.872.9 
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For  1905  the  total  was  4,519,326,398  bushels  and 
for  1902  reached  4.0S1. 466.476  bushels. 


The  news  on  Thursday  of  an  advance  by  the  Bank 
of  England  in  its  rate  of  discount  was  not  unexpected, 
though  it  was  thought  that  action  might  be  deferred, 
perhaps,  until  later  in  the  month.  Since  the  drain  of 
gold  from  the  Bank  to  Egypt  for  cotton,  to  Russia  (from 
the  market  for  the  Cape  metal)  for  that  country's  wheat 
crop  movement,  and  from  various  Continental  centres 
For  the  replenishment  of  their  reserves,  the  rise  in  the 
Bank  rate  has  been  regarded  as  only  a  question  of  a 
short  time,  for  the  usual  sources  of  the  Bank's  supply 
of  gold  were  rapidly  being  closed  to  that  institution. 
Moreover,  the  events  of  the  week  in  New  York  seemed 
to  threaten  a  demand  for  gold  from  London  for  ship- 
ment hither  incident  to  operations  in  finance  bills. 
Furthermore,  the  development  of  the  unsettled  po- 
litical conditions  growing  out  of  Spain's  war  in  Mo- 
rocco, and  the  announcement  that  Germany  would 
again  soon  become  a  large  borrower,  seemed  to  make 
imprudent  longer  delay  by  the  Bank  in  advancing  its 
rate  of  discount. 


The  fall  in  exchange  this  week  to  the  lowest  in  re- 
cent seasons  seemed  to  revive  expectations  of  gold  im- 
ports from  London.  The  minimum  rate  this  week 
was.  however,  only  one  cent  per  pound  sterling  below 
parity,  and  unless  there  should  be  a  further  sharp  de- 
cline, accompanied  by  dear  money,  bankers  who  would 
be  disposed  to  import  gold  for  profit  would  hesitate 
to  risk  the  operation.  Moreover,  at  the  moment  the 
-it  nation  in  Europe  is  such  as  to  make  it  probable  that 
gold  could  not  be  secured  abroad  by  New  York  at  a 
price  which  would  justify  expectations  of  a  profitable 
import  transaction  thereto.  There  was  a  transfer  on 
Friday  by  the  United  States  Assistant  Treasurer  of 
$2,000,000  gold  to  Japan;  at  the  same  time  it  was  inti- 
mated that  New  York  might  soon  be  called  upon  to 
remit  gold  to  Brazil  for  London  account. 


It  appears  by  Madrid  cables  of  Saturday  of  last  week 
that  the  rejoicing  over  the  capture  of  Mount  Guruga, 
which  capture  was  regarded  as  ending  the  war,  was 
premature.  After  that  event  the  Moors  were  heavily 
reinforced.  They  renewed  the  attack  upon  the  Span- 
ish forces,  selecting  an  advantageous  position  in  the 
vicinity  of  Sokel  Jemis,  and  inflicted  such  severe 
casualties  that  the  Spanish  reconnoitering  expedition 
was  forced  to  retire,  with  the  loss  of  a  General  and  a 
large  number  of  men.  As  the  result  of  this  reverse, 
General  Marina  decided  to  call  for  reinforcements, 
to  occupy  Mount  Guruga  permanently,  and  to  hold  a 
large  section  of  territory,  with  Tetuan  as  a  base,  as 
indemnity  to  Spain  for  20  million  dollars,  until  such 
money  should  be  paid.  The  question  of  indemnity. 
however,  seems  likely  to  cause  trouble.  It  is  under- 
stood, according  to  a  Paris  cable,  that  France  and 
Great  Britain  have  agreed  that  Spain  shall  have  full 
right  to  exact  indemnity  from  Morocco  and  to  occupy 
territory,  temporarily,  pending  its  payment;  but  both 
nations  are  prepared  to  resist  the  definite  occupation  of 
Tetuan. 

A  Madrid  cable  of  Monday  says  that  the  extension  of 
field  operations  in  Africa,  to  which  the  Spanish  Gov- 
ernment is  now  committed  by  the  dispatch  of  rein- 
forcements to  General  Marina,  is  further  complicated 


by  the  possibility  of  a  formal  declaration  of  war  against 
Morocco  by  Spain.  While  the  Cortes  is  closed,  it  be- 
comes the  duty  of  the  Council  of  State  to  authorize 
unforeseen  expenditures,  and  rumors  were  current 
on  the  day  the  cable  was  filed  of  discussions  in  the 
Council.  It  is  understood  that  the  military  party, 
the  influence  of  which  is  growing,  now  insists  that  the 
military  efforts  and  sacrifices  in  Africa  must  be  com- 
pensated for  by  the  permanent  occupation  of  the 
Moroccan  coast  between  Cape  Forcas  and  Tetuan. 
King  Alfonso  is  disposed  to  sympathize  with  the  claims 
of  the  militarists,  but  an  unexpected  obstacle  has  arisen 
in  the  Council,  where  the  four  Liberals  who  have  been 
opposing  the  campaign  in  Morocco,  as  a  military  ad- 
venture, have  been  joined  by  another  Liberal,  thus 
creating  a  tie  in  the  Council.  The  Liberal  and  Repub- 
lican leaders  have  united  in  a  note  to  Premier  Maura, 
asking  for  the  immediate  re-establishment  of  the  con- 
stitutional guaranties  in  the  provinces  of  Barcelona 
and  Gerona. 


According  to  a  Paris  cable  of  Tuesday,  preparations 
to  extend  Spain's  operations  in  Morocco  are  creating 
uneasiness  in  Paris.  A  journal  owned  by  Minister 
of  Commerce  Dupuy,  in  an  inspired  article  says  that 
Spain's  program  seems  to  go  beyond  the  object 
originally  communicated  to  the  Powers.  It  pro- 
vokes apprehension  in  Europe,  especially  in  London 
and  Paris.  Colonial  authorities  of  Algeria  have 
notified  Paris  of  fanatical  excitement  in  the  interior 
and  speak  of  danger  along  the  Algerian  frontier  if 
the  Spanish  commander  attempts  to  push  southward 
from  Zeluarn.  The  paper  intimates  that  reports 
from  the  interior  of  Spain  indicate  grave  danger  of 
serious  trouble  as  soon  as  the  country  is  denuded  of 
troops . 


The  Berlin  correspondent  of  the  "Financial  News"  is 
authority  for  the    statement   that    the    home    funds 
section  on  the  German  bourses  has,  for  many  months, 
been    the    weakest    point    of    the    market.     This    is 
attributed  to  a  semi-official  announcement  that  the 
Government  would  again  be  compelled  to  have  re- 
course to  borrowing  in  the  beginning  of  the  coming 
year.     This  announcement  was  confirmed   this    week. 
The  proceeds  of  the  proposed  loan  are  destined  to 
meet  the  requirements  of  next  year's  budget  and  the 
deficiency  of  the  current  and  previous  budget  years — 
altogether  an  amount  of  at  least  71  million  dollars. 
Although  the  issue  of  the  new  loan  will  not  take  place 
for  another  six  months,  the  announcement  of  an  in- 
crease of  the  debt  of  the  Empire  provoked  depression 
of  the  market.     There  are  other  circumstances  which 
are  considered  as  unfavorable  factors.     It  is  alleged 
that  the  issue  of  the  recent  loan  was  far  from  a  success 
and  that  large  parcels  remain  in  the  hands  of  the 
issuing    banks,    notably    of    the   3j^%  loan;  of  the 
whole  issue  that  took  place  last  spring,  (amounting 
to  200  million  dollars,  of  which  one-half  bear  interest 
at  4%  and  the  remainder  3}4%)  the  former  have  been 
entirely  placed, while  of  the  3lA%   loan  large  amounts, 
together  with  some  others  of  previous  33^%  loans, 
had  to  be  rebought,  it  is  claimed,  by  the  syndicate 
in  order  to  support  the  market. 


A    Paris   cable   of  October  6   says,   regarding   t 
Spanish  troubles,  that  the  uneasiness  over  the  situati 
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in  Spain  has  now  grown  into  a  distinct  menace. 
The  expedient  of  the  Spanish  Government  in  trying 
to  cover  up  their  unpopular  attitude  on  the  Morocco 
question  by  a  direct  declaration  of  war  has  occupied 
the  attention  of  the  Bourse  to  the  exclusion  of  other 
matters,  owing  to  the  complexity  of  international 
interests.  It  is  believed  here  that  Spain  is  endeavor- 
ing in  this  way  to  secure  reimbursement,  either 
in  land  or  funds,  for  the  great  expenditures  thus  far 
incurred,  thereby  bidding  for  popular  support. 
French  bankers,  who  are  closely  identified  with  Spanish 
securities,  do  not  like  the  week's  developments, 
though  they  would  welcome  any  strengthening  of 
Spanish  resources.  Spain,  however,  will  be  com- 
pelled, by  the  Powers,  to  curb  her  ambition. 


An  incident  which  may  prove  to  have  much 
political  importance  was  the  summoning  by  King 
Edward  of  Premier  Asquith  to  a  conference  at  Bal- 
moral. It  is  regarded  as  certain  that  the  conference 
has  reference  to  the  budget  situation  in  the  Parlia- 
ment, for  there  is,  so  far  as  is  known,  no  other  question 
of  equal  interest  to  be  discussed.  As  the  result  of  the 
conference,  it  is  suggested  that  modifications  of  the 
budget  may  be  introduced  into  the  amended  bill  to 
make  it  more  acceptable  to  the  Lords;  the  in- 
tended visit  of  Lord  Lansdowne,  the  leader  of  the 
Opposition  in  the  Upper  House,  to  Balmoral  gives 
color  to  this  suggestion. 


If  one  would  measure  the  progress  in  trade  condi- 
tions, no  better  test  could  be  presented  than  bank 
clearing-house  returns.  At  present  they  can  only  be 
interpreted  fully  by  stating  that  in  almost  all  lines  of 
commercial  and  industrial  activity  there  has  been  a 
decided  recovery — complete  in  most  cases.  All  sec- 
tions of  the  country  are  not,  of  course,  sharing  equally 
in  the  improvement,  locally-operating  causes  serving 
in  a  few  instances  to  hold  progress  in  check.  But 
it  is  a  notable  fact  that  barely  a  half-dozen  of  the  127 
cities  included  in  our  compilation  for  September  fail  to 
show  gains  over  the  previous  year.  Furthermore,  at 
very  many  points  the  percentages  of  increase  are  very 
heavy.  Conspicuous  in  this  regard  are  a  number  of 
cities  west  of  the  Mississippi  and  at  the  South.  For 
the  whole  country  the  excess  in  September,  as  com- 
pared with  last  year,  is  21.6%,  and  for  the  nine  months 
reaches  28.3%.  Moreover,  compared  with  1907, 
there  are  increases  of  27.9%  and6.  1%,  respectively, 
and  in  each  case,  also,  the  current  year's  totals  are 
greater  than  those  for  1906.  Outside  of  New  York 
the  month's  aggregate  shows  an  augmentation  of 
15.3%  as  compared  with  1908,  and  the  nine  months' 
gain  is  16.4%,,  with  the  excesses  over  1907  rcciching 
11.1$  and  1.0%  for  the  respective  periods.  It  is  this 
favorable  comparison  with  1907  and  also  with  1906 
that  lends  force  to  the  assumption  that  business  is  now 
on  a  virtually  normal  basis  of  activity. 

At  the  New  York  Stock  Exchange  dealings  in  Sep- 
tember 1909  were  moderately  in  excess  of  the  same 
month  a  year  ago,  and  operations  netted  an  impor- 
tant advance  in  values  in  many  issues  and  new  high 
records  of  price  in  a  number  of  leading  stocks.  The 
month's  transactions  were  19,981,675  shares  of  a  par 
value  of  $1,771,443,700,  comparing  with  17,582,499 
shares  of  a  par  of  $1,557,670,875  in  1907.  For  the 
nine  months  also  this  year's  dealings  were  greater  than 


last  year  (156,562,795  shares  against  134,970,765 
shares),  and  almost  identical  with  those  for  the  like 
period  of  1907.  Bond  transactions,  while  noticeably 
less  than  in  August,  were  appreciably  heavier  than  in 
either  1908  or  1907.  They  totaled  $91 ,882,200,  against 
$83,704,000  for  September  a  year  ago.  For  the  nine 
months  since  January  the  aggregate  sales  of  bonds  of 
all  classes  reached  over  1,000  millions  of  dollars,  a  total 
much  in  excess  of  any  earlier  record.  At  other  stock 
exchanges  of  the  country,  likewise,  dealings  have  been 
of  greater  volume  than  a  year  ago.  On  the  Boston 
Exchange  they  reached  1,187,555  shares  for  the  month 
and  10,419,963  shares  for  the  nine  months,  against 
916,244  shares  and  8,727,656  shares,  respectively,  in 
1908;  at  Philadelphia  the  September  total  was  1,224,- 
617  shares,  against  580,100  shares  in  1908,  with  the 
nine  months'  results  7,096,455  shares  and  5,934,603 
shares. 

A  very  satisfactory  exhibit  is  also  made  by  the 
Canadian  clearing-house  returns.  For  the  thirteen 
cities  included  in  our  table,  the  aggregate  shows  an 
increase  over  the  corresponding  period  of  1908  of 
17.6%,  all  but  one  of  the  cities  sharing  therein.  The 
total  for  the  period  since  Jan.  1,  moreover,  is  23.9% 
greater  than  the  1908  nine  months'  aggregate.  Con- 
trasted with  1907,  the  gains  are  24.4%  and  12.4% 
respectively. 

Failures  are  an  industrial  factor  that  can  seldom 
be  interpreted  by  themselves.  When  we  received 
this  week  the  usual  reports  for  September  and  saw  how 
extremely  satisfactory  that  month's  results  were,  in 
comparison  with  other  dates,  we  could  not  avoid  using 
them  as  strong  evidence  of  material  progress  of  affairs 
towards  a  normal  industrial  situation,  the  aggregate 
liabilities  being  reported  at  only  $8,446,029,  the  small- 
est similar  total  in  any  month  since  March  1907,  and 
below  the  average  for  September  for  the  ten  years 
preceding,  September  of  1908  or  1907  liabilities  be- 
ing more  than  double  those  now  reported.  Indeed, 
one  would  not  be  far  astray  if  one  accepted  the  current 
showing  as  indicating  a  return  to  a  normal  average  basis 
of  commercial  soundness,  the  September  liabilities  of 
the  manufacturing  division  having  been  only  once  in  the 
last  ten  years  (in  1905)  more  than  nominally  lower  than 
in  the  month  this  year,  and  in  four  cases  they  have 
been  greater,  the  situation  being  very  similar  among 
traders. 

The  R.  G.  Dun  &  Co.'s  statement  is  the  basis  for  the 
above  conclusions.  It  makes  the  total  of  failures  for 
September  813,  with  liabilities,  as  said,  of  only  $8,446,- 
029,  which  contrasts  with  806  disasters  and  $17,298,- 
186  liabilities  in  the  like  period  last  year.  Manufac- 
turing disasters  account  for  $3,423,271  of  the  aggregate 
for  September  this  year,  against  $4,710,229  in  1908;  in- 
debtedness of  traders  at  $4,265,308  compares  with  $1 1  ,- 
771,895  last  year  (the  Booth  &  Co.  bankruptcy  largely 
swelling  that  total),  and  brokers',  &c,  liabilities 
amounted  to  $757,450,  against  $1,716,062  a  year  ago. 
For  the  nine  months  of  1909  the  total  number  of  failures 
was  9,666  for  $116,135,871,  which  contrasts  with  11.- 
946  and  indebtedness  of  $179,677,523  in  the  like  inter- 
val last  year  and  8,090  and  $1 16,036,349  in  1907.  In 
manufacturing  lines  the  comparison  is  between  lia- 
bilities of  $49,290,715  this  year  and  $79,140,431  in 
1908;  trading  disasters  involved  $49,902,368,  against 
$72,810,227,    and    the    remaining    failures    (brokers, 
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transporters,  &c.)  covered  $16,942,788,  against  $27,- 
726,825. 

Analyzing  the  failures  results  b)-  quarters,  we  have 
more  conclusive  evidence  of  improvement  in  the  busi- 
ness situation  than  the  figures  for  either  the  month  or 
the  nine  months  furnish.  Thus,  liabilities  for  the  first 
quarter,  while  smaller  than  for  the  same  period  of  1908, 
were  heavier  than  for  most  earlier  years  since  the 
record  has  been  compiled,  and  consequently  well 
above  the  average  for  the  previous  ten  years.  The 
second  quarter,  while  making  a  better  comparison  than 
the  first,  gave  a  total  above  the  normal,  but  the  third 
quarter's  aggregate  of  indebtedness,  at  $27,594,498, 
was  not  only  less  than  that  for  the  same  period  of 
1908  or  1907,  but  below  the  ten-year  average,  or  in 
fact  the  average  for  the  34  years  since  1874.  These 
results  speak  well  for  the  advanced  status  of  the  weed- 
ing process  which  must  have  been  in  progress  hitherto. 
They  do  not  so  much  show  actual  growth,  but  prepa- 
ration for  it. 


The  bank  statement  of  last  week,  as  was  the  case 
in  the  previous  week,  reflected  the  shifting  of  loans 
from  banks  to  trust  companies.  Thereby  it  appeared 
that  the  effect  of  the  cash  loss  was  so  far  minimized  as 
to  disclose,  in  the  statement  of  actual  conditions,  a 
small  surplus  instead  of  a  deficiency.  Actual  loans 
were  contracted  by  16  millions  and  the  cash  was  re- 
duced 12%  millions.  Deposits  fell  30  millions  and 
the  reserve  showed  a  reduction  of  $5,249,175,  to  $1,- 
627,525.  Computed  upon  the  basis  of  deposits,  less 
those  of  $1,670,200  public  funds,  the  surplus  was 
$2,045,125.  It  has  been  expected  that  this  week  there 
will  be  an  improvement  in  the  statement,  the  result  of 
the  return  to  the  banks  of  some  part  of  the  funds  paid 
for  interest  and  dividends  during  the  week;  this  ex- 
pectation may,  however,  not  be  realized  because  of 
the  large  and  continued  drain  to  the  interior. 


The  market  for  money  was  higher  this  week  and  a 
maximum  of  6%  on  call  was  recorded  on  Tuesday 
for  the  first  time  since  January  last  year.     The  chief 
influences  affecting  the  market  were  the  unfavorable 
bank  statement  of  last  week,  which  led  to  calling  of 
loans  made  to  speculators  on  low-margined  stocks; 
there  was  a  movement  of  currency  to  the  south  of 
some  importance,  and  a  demand  to  meet  New  York 
City  bonds  and  taxes,  which  became  payable  this  week. 
The  withdrawal  of  deposits  from  local  banks  by  those 
in  neighboring  cities,   notably  Boston,  was  a  factor 
in  the  situation.     Trust  companies  also  drew  such  of 
their  balances  as  they  had  been  employing  with  banks 
at  low  rates,  in  order  to  take  advantage  of  the  dearer 
money.     It  is  claimed  that  the  higher  rate  for  call 
money,  while  loans  on  time  were  only  sympathetically 
affected,  was  due  to  the  almost  simultaneous  calling 
of  loans  and  the  selling  of  stocks,  such  operations  being 
conducted  between  mutually  interested  parties.     To- 
ward themiddleof  the  week  there  seemed  to  lie  a  better 
supply  of  call  money,  for  rates  gradually  receded;  the 
easier  tone  was  due  to  offerings  from  various  sources, 
which  were  attracted  hither  by  the  extremely  high 
rates. 

Money  on  call,  representing  bank,  trust  company 
and  other  balances,  loaned  at  the  Stock  Exchange 
on  Tuesday  of  this  week  at  6%  and  on  Monday  at 
3%;    the    average    for  the  week  was  4%,  which  was 


quoted  as  the  minimum  by  all  lenders.  Time  con- 
tracts were  not  influenced  by  the  activity  in  money 
on  call  until  the  middle  of  the  week,  though  lenders 
were  reluctant  to  offer  their  funds.  Rates  for  sixty 
days  on  good  mixed  Stock  Exchange  collateral  were 
offered  at  4^%,  while  loans  for  ninety  days,  which 
would  carry  the  borrower  into  the  new  year,  were 
4^%  bid  and  4%%  offered.  The  demand  is  broad- 
ening, chiefly  because  of  the  call-money  situation,  and 
also  of  some  tension  abroad,  as  elsewhere  noted. 
Commercial  paper  was  in  good  demand,  sympathizing 
with  the  time  market;  the  supply  is,  however,  insuf- 
ficient to  meet  the  inquiry.  Rates  for  sixty  to  ninety 
day  endorsed  bills  receivable  are  4^@4%%  and 
4%@5^%  for  prime  four  to  six  months'  single  names; 
lower  grades  of  these  maturities  are  not  quoted. 


The  Bank  of  England  rate  of  discount  was  advanced 
this  week  from  2>^%,  at  which  it  had  stood  since 
March  31,  to  3%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  Bank  bills  in  London  2}4%  for 
sixty  and  2J^@3%  for  ninety  days.  The  open 
market  rate  at  Paris  is  2%%  and  at  Berlin  and 
Frankfort  it  is  3%%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £2,321,- 
718  bullion  during  the  week  and  held  £34,913,340  at 
the  close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  about  equally  to  exports 
and  to  shipments  to  the  interior  of  Great  Britain. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  nil;  exports,  £1,230,000  (of 
which  £1,030,000  to  Egypt,  £180,000  to  South  Amer- 
ica and  £20,000  to  Roumania),  and  shipments  of 
£1,092,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  weak  and  much 
the  lowest  rates  for  the  season  were  recorded.  The 
iiifluences  operating  on  the  market  were  partly  arti- 
ficial, though  chiefly  legitimate.  The  unsettled  po- 
litical situation  abroad,  resulting  from  the  disquieting 
developments  incident  to  the  Spanish  war  in  Morocco, 
had  a  depressing  effect  upon  the  Paris  and  the  London 
markets,  inducing  in  the  latter  liberal  selling  of  such 
American  securities  as  had  been  greatly  extended  by 
recent  large  purchases.  The  exchange  required  for 
remittance  to  pay  for  these  properties  was  at  first 
largely  supplied  by  offerings  of  loan  bills,  representing 
foreign  capital  which  had  been  attracted  hither 
through  the  cables  for  temporary  use;  another  offset- 
ting influence  to  the  declining  tendency  was  the  need 
for  provision  for  matured  finance  bills.  These  were 
met  by  drafts  against  the  placing  abroad  of  10  million 
Telephone  bonds  and  also  of  such  American  stocks 
as  had  become  popular  in  Europe,  and  were  therefore 
in  request  for  investment ;  the  existence  of  a  large  short 
interest  in  the  market,  which  had  recently  been  in- 
creasing, was  an  important  artificial  factor.  One  fea- 
ture in  the  middle  of  the  week  was  the  offering  of  a 
liberal  supply  of  commodity  bills,  chiefly  against  cot- 
ton. 

Rates  for  exchange  on  Saturday  of  last  week,  com- 
pared with  those  on  the  previous  day,  were  10  points 
lower  for  long  at  4  8410@4  8420,  5  points  for  short  at 
4  8595  @4  86  and  5  points  for  cables  at  4  8620 @4  8630. 
On  Monday  long  and  short  were  unchanged,  while 
cables  fell  5  points  to  4  8615@4  8625.  On  Tuesday 
long  was  20  points  lower  at  4  8390@4  84,  short   10 
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points  at  4  8585@4  8590  and  cables  5  points  at  4  8610 
(a  1  8620.  On  Wednesday  long  fell  30  points  to  4  8360 
@4  8370,  short  25  points  to  4  8560@4  8565  and  cables 
25  points  to  4  8585@4  8595.  On  Thursday  long  fell 
35  points  to  4  8325 @4  8340,  short  rose  5  points  to 
1  S.")65@4  8570  and  cables  5  points  to  4  8590 @4  86. 
The  higher  Bank  rates  contributed  to  a  steadier  tone 
for  exchange.  On  Friday  the  only  change  was  a  fall 
of  5  points  in  long. 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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Rates  for  exchange  on  Friday  were  4  8325@,4  8335 
for  long,  4  8565 @4  8570  for  short  and  4  8590 @4  86 
for  cables.  Commercial  on  banks  4  83 @4  8310  and 
documents  for  payment  4  82^ @4  83%.  Cotton  for 
payment  4  82^  @4  82%,  cotton  for  acceptance  4  83 
@4  8310  and  grain  for  payment  4  83M@4  83%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Oct.   8  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 

Movement. 

56,957,000 

849,000 

£10,436,000 
3,464,000 

Loss     $3,479,000 

Gold                                 -  -  -   

Loss       2,615,000 

Total  gold  and  legal  tenders 

87,805,000 

813,900,000 

Loss     86,094,000 

With  the  Sub-Treasury  operations  andjgold transfers 
the  result  is  as  follows. 


Week  ending  Oct.   8  1909. 

Into 
Banks. 

Out  of 
Ban  ks . 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above_ 
Sub-Treas.  oper'na  and  gold  transfers 

S7.S06.000 
31,600,000 

813,900,000 
36,900.000 

Loss     $6,094,000 
Loss       5,30ii.oiio 

Total  gold  and  legal  tenders .  _  _    .. 

839,406,000 

850.800,000 

Loss  811,394.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 
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4,500.000 
1,021,200 
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Total . 


£ 
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!  .    11,000 
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4  >:•  l.ooo 
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108.251.497,590,704,580  451. 190,067  11 1.850,280  5:i3.o  HI.:;  1  : 
110,108.130601,801,498  450,783,212112,589,709  563,372,921 


a  The  total  of  gold  In  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  Is  about 
one-tenth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

bThe  Austro-IIungarlan  Bank  Statement  is  now  Issued  In  Kronen  and  Helle' 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  {between  gold  and  silver)  given  In  our  table  of  coin  and  bu  lllon  In 
the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to  Obta  In : 
It  is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  we 
make  Is  a  close  approximation. 


ENGLAND'S  CONSTITUTIONAL  PROBLEM. 

With  the  completion  this  week  of  the  budget  debate 
in  the  British  House  of  Commons  and  the  placing  of 
the  completed  bill  on  the  calendar  of  the  House  of 
Lords,  what  has  now  come  to  be  called  Great  Britain's 
constitutional  crisis  reaches  its  most  interesting  stage. 
It  cannot  be  said  that  the  question,  what  the  Lords 
are  likely  to  do  in  the  way  of  either  accepting  or 
rejecting  the  budget,  is  any  more  clearly  indicated 
now  than  it  was  four  or  five  weeks  ago.  British  states- 
men themselves  appear  to  be  singularly  at  sea  regarding 
the  elements  in  the  problem. 

Lord  Rosebery,  who,  despite  his  curious  quality  as 
a  kind  of  dilletante  in  politics,  still  exerts  much 
authority  as  a  former  Liberal  Premier,  has  taken  two 
different  positions  in  the  matter,  changing  his  mind  in 
something  like  alarm  almost  before  the  ink  was  dry 
on  the  reports  of  his  first  speeches.  Having  declared 
that  his  party  ought  to  welcome  rejection  of  the 
budget  by  the  House  of  Lords  as  a  strengthening 
factor  in  its  popular  campaign,  he  presently  reversed 
his  position,  warning  the  party  seriously  that  its 
enemies  were  most  anxious  to  have  it  do  exactly  this 
thing,  and  that  therefore  it  would  be  wiser  not  to 
do  it.  This  was  sufficiently  bewildering,  but  the 
speeches  of  the  past  two  weeks  have,  if  anything, 
added  to  bewilderment. 

Mr.  Joseph  Chamberlain,  in  a  letter  read  at  a 
meeting  of  Tory  electors,  advised  the  House  of  Lords 
to  reject  the  budget,  simply  and  solely  for  the  purpose 
of  forcing  a  general  election.  This  advice,  from  this 
particular  source,  might  easily  have  been  interpreted 
as  reflecting  Mr.  Chamberlain's  desire  for  another 
electoral  contest,  where  he  could  get  his  favorite  "tariff 
reform"  arguments  once  more  before  the  people. 
Mr.  Balfour,  who  spoke  at  the  same  meeting,  avoided, 
with  his  usual  discretion,  committing  himself  to  any 
positive  advice  as  to  what  the  Lords  should  do- 
perhaps  because  of  some  utterances  of  his  own  in  the 
past  which  might  be  awkward  if  recalled  in  connection 
with  such  advice.  But  he  concluded  his  speech  with 
the  remark,  "I  don't  believe  that  the  verdict  of  the 
country  upon  the  budget  will  long  be  deferred,"  adding 
that  "the  conflict  will  not  be  decided  at  Westminster, 
but  by  the  electors."  This,  like  many  of  Mr.  Bal- 
four's utterances,  is  somewhat  Orphic,  but  it  certainly 
pointed  toward  the  making  of  the  challenge  by  the 
House  of  Lords. 

It  might  be  asked  exactly  what  Mr.  Balfour  means 
by  the  verdict  of  the  country  on  the  budget.  Pre- 
sumably, he  had  in  mind  a  vote  against  Mr.  Lloyd- 
George's  scheme  of  taxation,  by  an  electorate  with 
whom  the  new  proposals  were  unpopular.  But  it  is 
not  so  easy  to  see  how  approval  or  disapproval  of  the 
budget  could  be  the  single  issue  in  the  electoral  cam- 
paign, if  the  Asquith  Ministry  were  to  go  to  the 
country  on  the  rejection  of  the  budget  by  the  House 
of  Lords.  Mr.  Balfour  is  not  so  simple  as  to  imagine 
(hat  the  Liberals  would  ignore  the  important  consti- 
tutional weapon  which  would  be  placed  in  their  hands 
by  such  an  action.  Speaking  to  the  Birmingham  elec- 
tors lately,  Mr.  Asquith,  in  a  clear  and  lawyer-like 
address,  pointed  out  that  taxes  are  granted  to  the 
Crown  in  England,  not  by  the  two  Houses  of  Parlia- 
ment jointly,  but  by  the  House  of  Commons  alone. 
This    assertion    he    supported    by    the    facts    that    an 
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explicit  declaration  to  such  effect  has  appeared  in  the 
preamble  of  every  tax  bill  since  1628,  when  the  House 
of  Commons,  as  a  result  of  the  report  of  eminent  law- 
yers, purposely  omitted  mention  of  the  Lords  as  con- 
curring in  the  grant;  that  the  principle  was  re-asserted 
by  the  Commons  in  the  time  of  Charles  II.,  by  the 
Earl  of  Chatham  in  his  ministry  during  1765,  by  the 
Duke  of  Wellington  in  1846,  by  Lord  Rosebery  in 
1894,  and,  not  least  in  effectiveness  as  a  precedent, 
by  Mr.  Balfour  himself  as  lately  as  June  1907. 

This  citation  of  authorities  may  easily  explain  the 
caution  of  Mr.  Balfour  in  his  remarks,  already  referred 
to,  on  the  attitude  of  the  House  of  Lords.  But  it  shows 
something  more  than  this.  With  so  complete  a  chain 
of  precedent,  identified  on  at  least  two  occasions  with 
important  constitutional  crises  in  English  political 
history,  it  is  impossible  to  doubt  the  force  which  the 
argument  of  usurpation  would  possess  in  the  campaign 
for  a  general  election.  To  imagine  that  with  so  ef- 
fective a  plea  at  hand,  the  Liberal  leaders  would  con- 
fine their  arguments  to  the  technical  details  of  this 
year's  new  proposals  for  taxation,  is  to  suppose  that 
they  are  not  possessed  of  ordinary  political  sagacity. 

Further  than  that,  it  is  easily  possible  to  say  that 
the  present  Opposition  would  spike  their  own  guns  by 
allowing  the  issue  to  go  to  the  country  under  the  form 
of  a  veto  by  the  House  of  Lords.  In  a  general  elec- 
tion brought  about  through  other  causes,  and  with  the 
issue  fairly  joined  on  the  question  of  the  budget  per  se, 
there  would  be  a  reasonable  prospect,  if  not  for  a  vic- 
tory for  the  Opposition,  at  least  for  substantial  re- 
duction in  the  Ministerial  majority.  To  such  a  result 
the  natural  tendency  of  popular  support  to  fall  away 
from  a  party  which  was  carried  into  power  by  over- 
whelming majorities,  from  a  group  of  not  wholly  har- 
monious constituencies,  would  definitely  contribute, 
and  such  genuine  objection  as  may  be  entertained  to  the 
Ministry's  tax  proposals  would  add  its  force,  while  it  is 
hardly  to  be  supposed  that  any  support  outside  of  that 
which  was  granted  in  the  huge  vote  of  1906  would  be 
won  by  the  Ministry  as  a  result  of  its  budget  of  1909. 
Now  it  should  be  plain,  in  the  light  even  of  our  own 
experience,  that  the  most  salutary  outcome  would  be 
such  reduction  in  Ministerial  majorities  as  should  serve 
for  a  warning  that  its  extreme  lines  of  policy  have 
not  found  favor  in  the  country's  mind.  With  this  re- 
sult assured,  the  conservative  portion  of  the  English 
people  might  breathe  easier;  for  the  whole  trend  of 
this  year's  budget  controversy  has  emphasized  the 
fact  that  it  is  not  so  much  the  existing  tax  proposals 
which  excite  dislike  and  dread  as  the  feeling  that  they 
are  entering  wedges  for  a  more  radical  and  dangerous 
extension  of  the  tax  power  along  the  path  of  socialism. 

A  general  election  fought  on  the  issue  of  the  budget 
pure  and  simple  would,  we  think,  give  very  fair  pros- 
pect of  precisely  such  reduced  Parliamentary  support. 
But  that  an  election  in  which  the  constitutional  issue 
had  been  thrown  into  the  scale  would  promise  similar 
results,  seems  to  us  very  doubtful.  Of  course,  one 
may  conceive  the  Liberals  as  staking  the  issue  solely 
on  the  continued  existence  of  the  House  of  Lords, 
which  would  involve,  as  we  have  shown  before,  other 
considerations,  such  as  might  make  a  prudent  electorate 
hesitate  in  support  of  the  sweeping  innovation.  But 
Mr.  Asquith  is  too  shrewd  a  lawyer  and  politician  to 
jeopardize  his  case  unnecessarily  by  loading  it  with  a 
flat  proposal  of  that  sort,  when  he  has  in  his  hands  so 


powerful  an  appeal  to  public  feeling  as  the  invasion  of 
popular  rights  in  legislation  by  the  privileged  classes, 
The  outcome  of  a  contest  based  on  such  an  argu- 
ment might  easily  be  such  an  overwhelming  endorse- 
ment of  the  existing  Ministry  as  to  free  their  minds  from 
all  misgiving  as  to  the  safety  of  the  further  extension  of 
the  policies  objected  to. 

All  things  considered,  it  still  seems  to  us  that  the 
House  of  Lords  will  scarcely  threw  down  the  gauntlet 
to  the  Commons  under  such  conditions.  The  curious 
report  this  week,  that  the  King  of  England  was  per- 
sonally intervening  in  the  matter,  may  or  may  not 
have  solid  basis.  King  Edward  is  a  master  hand  at 
adjusting  political  complications  through  exercise  of 
his  social  powers.  It  is  scarcely  conceivable,  however, 
that  those  powers  should  be  used  in  the  present  junc- 
ture for  any  other  purpose  than  to  dissuade  the  House 
of  Lords  from  engaging  in  a  dangerous  and  hopeless 
contest. 


RAILROADS    AIDING    AGRICULTURAL 
DEVELOPMENT. 

The  Pennsylvania  Railroad  has  just  purchased  a 
50-acre  farm  on  the  line  of  its  road  in  Delaware, 
for  the  purpose  of  establishing  an  experimental  agri- 
cultural station  for  the  benefit  of  farmers  in  the 
peninsula  within  Maryland,  Delaware  and  Virginia. 
Of  nearly  four  million  acres  of  land  in  this  peninsula 
only  a  little  more  than  two  millions  are  reported 
to  be  under  cultivation.  This  movement  is  the  result 
of  an  inquiry  by  a  committee,  started  by  a  personal 
visit  of  President  McCrea  last  year.  The  land  selected 
is  said  to  be  "worked  out,"  and  was  chosen  for  that 
reason,  so  that  the  practicability  of  soil  restoration 
at  a  profit  may  be  exemplified.  Glass  houses  will 
be  built;  nutritious  grasses  will  be  grown;  fruits  and 
market  vegetables  will  be  especially  improved;  and 
.the  whole  will  be  in  charge  of  a  Cornell  graduate  of 
practical  experience. 

This  naturally  follows  along  the  line  of  the  edu- 
cational-train work,  in  agriculture  and  good  roads, 
which  has  been  considerably  done  by  a  number  of 
railroads  in  different  parts  of  the  country,  as  here- 
tofore mentioned  by  us.  It  particularly  follows 
the  work  which  has  for  several  years  been  done  for 
the  Long  Island  road,  by  an  agricultural  enthusiast 
who  first  entered  the  company's  service  as  a  "publicity" 
agent  to  make  known  to  the  public  the  hitherto 
unknown  country  of  that  island.  It  is  the  belief 
of  this  man  that  the  island  is  in  every  respect  unique, 
with  an  unequaled  supply  of  fresh  water  under  it, 
and  capable  of  raising  almost  every  desirable  thing- 
grown  from  the  soil  of  the  globe.  The  road  has  been 
issuing,  for  several  years,  a  small  fortnightly  journal 
of  results  accomplished  by  him  on  its  two  experiment  a' 
stations  at  Medford  and  Wading  River,  and  while  it  is 
not  needful  for  the  present  purpose  to  gather  together 
these  details,  a  few  are  especially  striking.  A  cut 
of  the  Wading  River  farm  before  work  began  shows 
as  barren-looking  a  piece  of  desolate  scrub  as  any 
traveler  on  Long  Island  ever  saw;  cuts  of  this  spot. 
only  68  miles  from  Manhattan,  now  show  packing- 
houses, corn  standing  16  feet  high,  and  vegetables 
and  other  products  in  proportion.  Of  interest  to  the 
city  dweller  is  the  company's  order  sheet  for  a  week's 
supply  of  vegetables  for  $1  50,  in  a  hamper,  delivered 
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at  the  consumer's  door  within  the  limits  of  the  Long 
Island   Express  Company. 

The  suggest  iveness  of  this  movement  is  the  present 
point,  rather  than  a  summary  of  details  accomplished; 
the  simple  fact  that  the  Long  Island  road  has  been 
doing  this  for  years  and  that  the  Pennsylvania  now 
begins  the  same  establishes  the  practicability  of 
it.  Here  we  see  a  railroad  going  outside  of  mere 
carrying  that  it  may  stimulate  the  production  of 
things  to  be  carried;  and,  according  to  the  saying 
that  he  who  makes  two  blades  of  grass  grow  where 
only  one  grew  before  is  a  benefactor  to  mankind, 
we  have  railroads  exhibited  in  the  part  of  combined 
selfishness  and  philanthropy,  a  part  which  is  unlike 
the  one  usually  ascribed  tothemnow-a-days.  Indeed, 
nothing  could  be  more  in  contrast  than  this  is  to  the 
"octopus"  notion,  spread  out  entertainingly,  though 
absurdly,  in  the  story  of  that  title.  No  octopus 
possessing  an  atom  of  sense  would  devour  in  such 
a  manner  as  to  dry  up  the  sources  of  its  own  susten- 
ance, and  common  carriers  are  so  alive  to  self-preserva- 
tion that  they  study  to  make  those  sources  more 
vigorous  and  even  to  produce  new  ones. 

The  suggestiveness  of  these  facts  reaches  even 
further;  for  railroads  have  sought  to  aid  new  industries 
by  making  a  very  low  rate  on  freights  in  some  cases 
so  as  to  avoid  hauling  empty  cars  on  the  return 
trip;  they  have  sought  in  many  ways  to  do  more 
than  simply  carry  the  passengers  and  goods  that 
offered.  The  square-deal  dogma,  pushed  to  extremes, 
appears  to  oppose  giving  a  lower  rate  to  the  carload 
or  trainload  than  to  the  single  package;  it  thus  seeks 
to  go  counter  to  the  immovable  rule  of  favorable 
terms  to  the  largest  customers,  which  rule  is  based 
on  the  fact  that  the  large  transaction  both  involves 
larger  lump  profit  and  can  be  handled  at  smaller 
relative  cost.  The  country  must,  some  day,  come 
to  realize  that  railroads  thrive  not  only  by,  but  with 
and  upon,  the  general  prosperity,  which  alone  finds 
them  work  to  do. 


LOUISVILLE  &  NASHVILLE'S  OPERATING 
ACHIEVEMENTS. 
The  striking  feature  in  the  annual  report  of  the  Louis- 
ville &  Nashville  Railroad  Co.  for  the  year  ending 
June  30  1909  is  the  splendid  operating  results  achieved 
and  the  wonderful  improvement  in  net  earnings 
wrought  thereby.  In  the  gross  earnings,  while  there 
has  also  been  improvement,  the  recovery  on  the  whole 
has  been  comparatively  slight,  especially  bearing  in 
mind  the  extent  of  the  previous  year's  shrinkage.  In 
this  previous  fiscal  year  gross  earnings  had  fallen  from 
$48,263,945  to  $44,620,281;  now  for  1908-09  they  have 
got  back  only  to  $45,425,891,  leaving  them  still 
$2,838,054  behind  the  total  of  two  years  ago.  In  this 
respect  the  experience  of  the  Louisville  &  Nashville 
has  been  a  duplicate  of  that  of  nearly  all  other  large 
systems,  which,  while  showing  better  gross  revenues 
than  in  the  preceding  fiscal  year,  which  was  a  period  of 
intense  depression,  have  failed  to  record  totals  equal  to 
those  attained  before  depression  had  intervened.  Of 
course  no  explanation  is  necessary  to  account  for  the 
lack  of  full  recovery,  since  it  is  a  fact  within  the  knowl- 
edge of  every  one  that  general  trade  activity  has  by  no 
means  reached  the  stage  where  it  is  on  a  level  with  the 
prosperity  and  buoyancy  prevailing  prior  to  the  advent 
of  the  financial  disturbances  of  the  autumn  of  1907. 


In  the  net,  the  contrast  between  the  Louisville  & 
Nashville's  results  for  1908-09  and  those  for  1907-08 
is  really  marvelous,  working  a  complete  transforma- 
tion in  the  company's  condition  and  prospects.  With 
gross  earnings  gaining,  as  we  have  already  seen,  only 
$805,610  as  compared  with  the  poor  totals  of  1907-08, 
expenses  were  reduced  no  less  than  $3,966,792  (hav- 
ing been  decreased  from  $33,594,291  to  $29,627,499), 
and  as  a  consequence  the  net  earnings  for  the  latest 
year  (before  deducting  taxes)  were  $15,798,392, 
against  only  $11,025,990.  It  is  impossible  to  make 
direct  comparisons  with  the  years  prior  to  1907-08, 
since  with  the  first  of  July  1907  the  railroads  were 
obliged  by  the  Inter-State  Commerce  Commission  to 
inaugurate  a  new  system  of  accounting,  involving  im- 
portant changes  in  the  classification  of  both  revenues 
and  expenditures;  but  net  earnings  for  1908-09  at 
$15,798,392  are  unquestionably  far  in  excess  of  the 
very  largest  total  in  the  best  of  previous  years. 

These  larger  net  results  reflect  developing  operating- 
efficiency,  but  they  also  indicate  improved  operating 
conditions.  When  the  roads — speaking  of  the  railroad 
situation  generally — were  congested  with  traffic,  and 
their  facilities  were  inadequate  to  handle  it,  they  could 
not  work  either  with  due  economy  or  to  the  satisfac- 
tion of  their  patrons.  At  that  time,  also,  there  was  a 
scarcity  of  labor;  this  was  a  double  handicap,  first, 
because  the  managers  could  not  pick  their  help,  and 
secondly,  because  with  labor  in  tinder-supply  and  the 
men  in  no  danger  of  being  discharged,  the  hands  could 
not  be  held  to  full  account  or  forced  to  render  due  ser- 
vice. Furthermore,  the  various  States,  through  their 
governing  bodies  or  legislatures,  were  imposing  new 
regulations  and  requirements,  adding  greatly  to  the 
cost  of  transportation  work,  while  simultaneously  they 
were  compelling  reductions  in  rates. 

As  a  consequence  of  this  combination  of  adverse 
elements,  a  point  was  reached  where  large  additions 
to  gross  revenues  were  no  longer  productive  of  any 
addition  to  net  earnings,  while  the  companies  had  addi- 
tional fixed  charges  to  meet  by  reason  of  the  additional 
capital  outlays  they  had  been  obliged  to  incur  in  order 
to  furnish  the  increased  facilities  required  and  to  handle 
the  larger  volume  of  traffic.  Had  these  conditions 
been  perpetuated,  general  insolvency  must  have  en- 
sued, involving  in  disaster  even  the  staunchest  and 
best-managed  properties. 

Fortunately,  a  change  in  the  situation  has  occurred. 
The  great  collapse  in  general  business  and  in  the  traffic 
of  the  railroads  following  the  panic  of  1907  led  the 
legislator  to  let  up  in  his  assaults  on  the  roads,  and  it 
would  seem  that  nowhere  was  the  lesson  learnt  more 
quickly  than  in  the  Southern  States.  At  the  same 
time,  with  the  railroads  no  longer  congested  with 
traffic,  the  managers  found  it  possible  to  devise  and 
perfect  plans  for  moving  and  handling  traffic  with 
greater  cheapness  and  dispatch.  The  labor  situation, 
too,  proved  a  great  aid  in  the  same  direction.  Labor 
was  now  in  ample  supply,  and  the  managers  could  se- 
lect their  men  with  reference  to  ability  and  fitness, 
instead  of  being  obliged  to  engage  any  and  everybody. 
and,  moreover,  could  insist  that  each  man  should  do 
his  work  well  and  give  his  full  time  to  it. 

No  road  in  the  country  suffered  more  severely  from 
the  rise  in  operating  cost  than  the  Louisville  &  Nash- 
ville, and  hence  there  was  corresponding  opportunity 
for  reductions  in  the  expense  accounts  with  (he  im- 
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provement  in  operating  conditions.  We  took  occa- 
sion to  give  some  of  the  figures  bearing  on  this  point 
when  reviewing  the  report  for  the  previous  fiscal  year, 
and  these  figures  are  well  worth  repeating  on  the  pres- 
ent occasion.  In  the  year  ending  June  30  1905-06 
the  Louisville  &  Nashville  added  $4,491,926  to  its 
gross  earnings  but  only  $48,483  to  its  net  earnings; 
in  1906-07  there  was  a  further  addition  to  gross  earn- 
ings in  the  large  sum  of  $5,254,949,  while  the  increase 
in  the  net  was  only  $407,110.  In  other  words,  a  gain 
of  no  less  than  $9,746,875  in  gross  revenues  in  these 
two  years  had  been  productive  of  an  addition  of  only 
$455,593  to  the  net.  Then  came  the  disastrous  year 
1907-08,  when  traffic  and  earnings  sustained  a  great 
shrinkage,  and  yet  expenses  could  not  be  reduced  to 
any  great  extent.  We  have  already  indicated  that 
the  introduction  of  a  new  system  of  accounting  ren- 
ders comparison  between  that  year  and  other  previous 
years  very  difficult,  but  allowing  for  the  principal 
change  (namely,  that  expenditures  for  additions  and 
betterments  can  no  longer  be  included  in  the  expenses, 
whereas  previously  they  had  invariably  been  so  in- 
cluded) ,  it  was  found  that  the  gross  revenues  had  been 
reduced  no  less  than  $3,643,664  while  expenses  could 
be  decreased  only  $496,543,  thus  cutting  the  net  down 
at  one  stroke  in  the  large  sum  of  $3,147,121,  or  not 
far  from  25%. 

It  is  in  comparison  with  these  poor  results  for  1907-08 
that  such  a  great  improvement  is  shown  in  the  income 
statement  for  1908-09.  Additional  significance,  how- 
ever, is  given  to  the  gain  inasmuch  as  it  was  made  in 
face  of  aJLurther  decline  in  rates.  The  system  realized 
an  average  of  only  7.63  mills  per  ton  per  mile  on  its 
entire  freight  tonnage  in  1908-09,  against  7.79  mills  in 
1907-08  and  7.96  mills  in  1906-07.  The  rate  per  pas- 
senger per  mile  was  also  reduced  somewhat,  and  it 
should  be  noted  that  the  L.  &  N.  suffered  a  diminution 
in  its  passenger  traffic,  so  that  the  earnings  from  the 
passenger  trains  were  reduced  from  $12,725,556  to 
$12,335,095 — ail  of  which,  as  already  stated,  makes 
the  excellent  net  results  all  the  more  noteworthy. 

Examination  of  the  details  of  the  expenses  shows 
that  the  reduction  in  expenditures  extended  to  all  the 
different  departments.  Between  the  years  1908-09 
and  1907-08  there  is  no  trouble  in  making  comparisons, 
since  the  figures  for  both  these  years  are  on  the  same 
basis — the  Inter-State  Commerce  basis.  For  mainte- 
nance of  way  and  structures,  the  expenditures  in 
the  latest  year  were  $5,257,037,  against  $6,291,108  in 
the  previous  year,  and  for  maintenance  of  equipment 
they  were  $7,832,021 ,  against  $9,020,127.  This  shows 
a  very  substantial  reduction  under  both  heads.  It 
does  not  follow  that  the  maintenance  work  was  at  all 
skimped.  With  labor  in  better  supply  and  more  ef- 
ficient, and  with  the  operating  officials  better  able  to 
supervise  the  work,  obviously  a  dollar  went  a  great 
deal  further  in  the  latest  year  than  in  the  previous  year. 
But  an  even  more  pronounced  saving  is  found  under 
the  other  leading  heads.  The  so-called  transportation 
expenses  were  reduced  from  $16,196,685  to  $14,587,- 
773.  It  is  under  this  head  that  the  effects  of  operating 
efficiency  would  be  disclosed .  Furthermore,  the  traffic 
expenses  were  reduced  from  $1,056,279  to  $999,655 
and  the  general  expenses  from  $1,030,091  to  $951 ,01!. 

What  has  been  done  to  promote  operating  efficiency, 
entirely  apart  from  the  advantages  gained  by  the 
change  in  conditions  above  alluded  to,  appears  from 


an  examination  of  the  traffic  and  mileage  statistics. 
The  company  carried  24,403,952  tons  of  freight  in 
1908-09,  against  23,256,502  tons  in  1907-08,  and  moved 
4,255,981,335  tons  one  mile,  against  4,020,348,694 
tons.  In  face  of  the  increased  traffic,  the  number  of 
miles  run  by  revenue  trains  was  only  15,351,129, 
against  16,367,659  miles,  a  saving  of  over  a  million 
miles.  The  effect  was  to  bring  the  average  train-load 
up  from  234  tons  to  263  tons,  an  improvement  of 
over  12J^%.  Accordingly,  the  freight  trains  earned 
$2  per  mile  run,  against  $1  82  per  mile  run,  notwith- 
standing the  lower  rate  realized  per  ton  per  mile,  as 
already  indicated.  The  gross  earnings  of  the  freight 
trains  increased  only  a  little  over  3.60%,  rising  from 
$31,334,940  to  $32,465,969,  but  the  net  earnings 
owing   to   the   saving   in   expenses,   increased   nearly 


75 


r< 


In  other  words,  whereas  the  net  earnings  from 


the  freight  trains  in  1907-08  were  only  $5,891,629,  for 
1908-09  they  were  $10,284,626. 

Under  the  Inter-State  Commerce  rules,  as  already 
stated,  the  company  is  no  longer  allowed  to  include 
outlays  for  additions  and  betterments  in  the  expenses. 
The  charge  for  this  purpose  is  now  stated  as  a  separate 
item  and  deducted  from  net  income.  In  1908-09  the 
outlays  for  additions  and  betterments  were  only 
$866,546,  against  $1,690,468  for  1907-08.  This,  com- 
bined with  the  larger  net  earnings,  leaves  a  surplus 
above  fixed  charges  and  additions  and  improvements 
for  1908-09  in  the  sum  of  $7,721,388,  against  a  similar 
surplus  for  1907-08  of  only  $2,824,456.  The  company 
raised  its  dividend  again  from  the  basis  of  5%  per  an- 
num to  6%,  but  the  advance  did  not  come  until  the 
second  half  of  the  year,  and  the  aggregate  of  the  divi- 
dends for  1908-09  was  only  5^%,  the  same  as  for 
1907-08.  This  5%%  calls  for  $3,300,000.  In  1907-08 
the  income  available  for  dividends  fell  $475,544  below 
the  amount  required  for  the  dividends,  whereas  for 
1908-09  the  amount  available,  at  $7,721,388,  is  $4,- 
421,388  in  excess  of  the  sum  called  for.  In  brief,  the 
company  paid  out  only  $3,300,000  out  of  the  $7,721,- 
388  surplus  which  it  had  on  the  year's  operations. 
Dividends  now  are  on  a  6%  basis,  while  it  earned  in  the 
late  year  over  12%%  on  the  stock. 

The  financial  transactions  during  the  year  were  im 
portant.  The  outstanding  bonded  debt  of  the  com- 
pany slightly  decreased  during  the  twelve  months, 
being  reduced  in  amount  of  $338,000.  But  the  3-year 
5%  gold  notes  which  mature  March  1  1910  are  not 
treated  as  part  of  the  funded  debt,  and  of  these  notes 
(amounting  altogether  to  $6,500,000)  $1,790,000  were 
purchased  during  the  year  and  canceled.  Adding  this, 
the  total  decrease  in  debt  would  be  $2,128,000.  On 
the  other  hand,  the  debt  of  two  of  the  outside  com- 
panies was  increased,  $4,045,000  of  South  &  North 
Alabama  5%  consolidated  mortgage  bonds  having  been 
sold  and  also  $2,500,000  of  Louisville  &  Nashville 
Terminal  Co.  50-year  4%  gold  bonds.  Allowing  for 
these  additions,  there  was  a  net  increase  in  aggregate 
debt  of  $4,417,000  during  the  year.  Through  this 
increase,  however,  together  with  the  surplus  from 
earnings,  the  company  has  been  able  to  increase  its 
cash  holdings  from  $3,643,772  on  June  30  1908  to 
$13,764,256  on  June  30  1909. 

Of  this  cash,  $4,710,000  has  been  specifically  set 
aside  and  placed  on  special  deposit  for  the  purpose  of 
meeting  the  remaining  $4,710,000  of  the  3-year  gold 
notes  which  mature  the  1st  of  next  March  and  $1,683,- 
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000  more  has  been  set  aside  and  placed  on  deposit  to  pay- 
off the  $1,683,000  of  L.&N. Sinking  Fund  bonds  due 
April  1  1910.  Thus,  the  net  result  of  the  financial 
operations  for  the  twelve  months  has  been  to  provide 
not  only  for  the  bonds  called  or  redeemed  during  the 
year  but  also  those  maturing  in  the  current  or  new 
fiscal  year.  The  chief  financial  event  with  the  com- 
pany, we  may  say,  was  the  calling  for  redemption  and 
payment  on  April  1  1909  of  the  whole  series  of  L.  &  N . 
RR.  5-20  4%  collateral  trust  bonds,  aggregating  $23,- 
000,000,  and  the  sale  of  the  collateral  which  had  been 
deposited  as  security  for  the  same.  This  collateral 
included  the  $2,500,000  L.  &  N.  Terminal  Co.  bonds 
referred  to  above  and  also  the  $4,045,000  South  & 
North  Alabama  bonds.  It  aggregated  altogether 
$29,864,000.  The  proceeds  of  the  sale  were  $29,565,- 
360 — sufficient  to  provide  for  the  redemption  of  the 
$23,000,000  5-20  collateral  trust  bonds  and  also  the 
$6,500,000  of  5%  gold  notes  which  fall  due  next 
March. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S 

— The  public  sales  of  bank  stocks  this  week  aggregate 
37  shares,  of  which  22  shares  were  sold  at  the  Stock  Exchange 
and  15  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  26  shares.  Five  shares  of  Bank 
of  the  Manhattan  Co.  stock  were  sold  at  344,  an  advance 

of  13%  points  over  last  week's  sale  price. 

Shares.  BANKS — New  York.         Low.     High.  Close.     Last  previous  sale. 

5  Citizens' Central  Nat.  Bank.   159       159       159       Sept.  1909 —  160 

•10  City  Bank,  National 430       430        430       Sept.  1909 —  430 

•12  Commerce,  Nat.  Bank  of...   195       197       197       Sept.  1909 —  198 

5  Manhattan  Co.,  Bank  of-..   344        344        344        Sept.  1909 —  330  % 

7  Market  &  Fulton  Nat.  Bank  258        258        258        May  1909 —  260  H 
TRUST  COMPANIES— New  York. 

10  Carnegie  Trust  Co 180        180        180       April  1909—175 

16  Guardian  Trust  Co 170       170       170       Aug.  1909—  164 

*  Sold  at  the  Stock  Exchange. 

— James  B.  Reynolds  will  retire  as  Assistant  Secretary 
of  the  Treasury  on  November  1,  when  he  will  enter  upon 
his  duties  as  a  member  of  the  Tariff  Commission. 

— The  New  York  Stock  Exchange  will  close  on  Tuesday 
next,  Oct.  12,  in  recognition  of  Columbus  Day,  which  was 
made  a  legal  holiday  at  the  last  session  of  the  Legislature. 
The  day  will  also  be  observed  by  the  Chicago  Stock  Exchange, 
having  also  been  declared  a  holiday  by  the  Legislature  of 
that  State.  The  Philadelphia  Stock  Exchange  will  likewise 
close  on  that  day.  The  Attorney-General  of  that  State  is 
said  to  have  notified  the  Bank  Commissioner  that  the  banks 
and  trust  companies  are  not  required  to  suspend  business  on 
the  new  holiday.  According  to  the  Philadelphia  "Record," 
he  finds  that  the  language  of  the  Act  making  Oct.  12  a  legal 
holiday  is  applicable  only  to  public  business  and  does  not 
affect  private  transactions.  The  Governing  Committee  of 
the  Boston  Stock  Exchange  voted  down  the  proposition  to 
suspend  business  on  the  12th. 

— The  majority  of  the  Texas  banking  institutions  have 
decided  to  operate  under  the  assessment  plan  of  deposit 
guaranty,  less  than  fifty,  it  is  understood,  having  signified 
their  intention  of  protecting  their  deposits  under  the  bond 
plan  of  guaranty.  The  two  forms  are  provided  for,  it  will 
be  recalled,  under  the  law  passed  by  the  Legislature  in 
May,  and  although  it  does  not  become  operative  until 
January  1  next,  the  institutions  were  required  to  determine 
by  the  1st  inst.  which  of  the  plans  they  would  accept. 
State  Bank  Commissioner  Love  on  the  2d  inst.  made  the 
following  statement  with  reference  to  the  status  of  the 
fund  on  the  date  it  will  become  operative: 

"From  the  returns  received  it  is  now  an  assured  fact  that  there  will  be 
at  least  455  State  banks  in  the  guaranty-fund  system,  whicli  will  be  in 
operation  on  and  after  Jan.  11910.  From  the  capital, surplus  and  deposits 
of  these  banks,  as  shown  by  the  records  of  this  department,  it  can  be  safely 
estimated  that  the  guaranty  fund  will  amount  on  Jan.  1  1910  to  at  least 
$500,000,  of  which  $125,000  will  be  deposited  in  cash  with  the  State 
Treasury  and  the  remaining  $375,000  will  be  deposited  with  banks  com- 
prising the  guaranty-fund  system  pro  rata  as  a  demand  deposit  subject  to 
check  upon  the  order  of  the  State  Banking  Board.  In  addition  to  thls 
cash  fund  of  $500,000  under  the  law,  the  board  will  have  the  right  to  make 
assessments.  In  case  they  should  become  necessary  to  pay  depositors  In  a 
bank  closed,  not  exceeding  2%  of  the  deposits  in  any  one  year  in  the 
estimated  amount  of  $1,000,000. 


"In  this  way,  on  and  after  Jan.  1  there  will  be  subject  to  the  call  of  the 
State  Banking  Board,  to  meet  the  claims  of  non-interest-bearing  and 
unsecured  depositors  in  guaranty-fund  banks  which  may  be  closed,  alto- 
gether the  sum  of  $1,500,000  for  the  year  1910. 

"During  the  forty-one  years'  experience  of  the  national  banks  of  Texas 
the  average  annual  loss  to  depositors  in  closed  national  banks  has  been 
$31,857,  and  the  highest  loss  sustained  by  depositors  in  closed  banks 
during  any  one  year  was  $395,432.  The  average  annual  amount  of  claims 
proven  against  closed  national  banks  has  been  $78,408  and  the  highest 
amount  of  claims  proven  during  any  one  year  has    been  $787,465. 

"Therefore,  for  any  non-interest-bearing  and  unsecured  depositor  in  a 
guaranty-fund  State  bank  to  suffer  any  loss  on  account  of  the  closing  of  the 
bank,  it  will  be  necessary  for  the  loss  to  all  such  depositors  in  all  guaranty 
fund  banks  during  the  year  to  exceed  by  forty-seven  times  the  average 
annual  loss  of  depositors  in  Texas  national  banks,  and  to  exceed  by  three 
and  eight-tenths  times  the  highest  amounts  of  loss  sustained  by  depositors 
and  creditors  of  all  kinds  in  closed  national  banks  during  any  one  year  in 
the  history  of  the  national  banking  system  in  the  State. 

"The  depositors  in  bond-security  banks  will  be  protected  by  an  indemnity 
bond  equal  to  the  amount  of  the  capital  stock  of  a  bank,  unless  the  deposits 
of  a  bank  shall  exceed  six  times  the  amount  of  its  capital  and  surplus.  In 
which  case  it  will  be  required  to  give  an  additional  bond  covering  the 
excess  of  Its  deposits  above  six  times  the  the  amount  of  its  capital  and 
surplus." 

The  Commercial  Bank  &  Trust  Co.  of  Dallas  in  September 
decided  to  liquidate  its  business  in  preference  to  operating 
under  the  guaranty  systems.  It  has  a  capital  of  $150,000 
and  deposits  of  about  $175,000.  The  Texas  Bank  &  Trust 
Co.  is  the  only  institution  in  Beaumont,  it  is  stated,  amenable 
to  the  law,  all  the  other  financial  institutions  being  national 
banks.  The  Park  Bank  &  Trust  Co.  of  that  city  is  reported 
to  be  no  longer  a  strictly  banking  institution,  having  been 
reorganized  as  the  Gulf  Land  &  Trust  Co. 

A  query  as  to  whether  a  bond  filed  by  a  bank  adopting 

the  bond  plan  of    deposit  guaranty  would  be  acceptable  if 

signed  by  no  other  sureties  than  its  stockholders  and  directors 

was   recently    submitted   by   a    county   judge   to    Assistant 

Attorney-General     Hawkins     for    decision.     Mr.     Hawkins 

in  reviewing  the  law,  pointed  out  that  the  statute  does  not 

expressly  inhibit  directors   or  stockholders  from  becoming 

sureties  upon  such  obligations  of  indemnity,  and  he  therefore 

gave  it  as  his  opinion  that  they  may  legally  become  and  be 

accepted  as  such  sureties.     It  seems  reasonable  to  assume, 

he  added,  that  if  it  had  been  the  purpose  of  the  Legislature 

to  prohibit  such  stockholders  from  becoming  sureties  upon 

such  obligations,  such  inhibition  would  have  been  expressly 

embodied  in  such  statute.     On  the  question  as  to  the  worth 

of  the  sureties,  Mr.  Hawkins  makes  the  following  reply: 

As  to  the  personal  worth  of  'such  shareholder  sureties,  that  is  a  matter 
upon  which  the  county  judge  must  pass.  However,  I  beg  to  suggest 
that  in  doing  so  the  county  judge  should  take  into  consideration  the  facts 
that  under  our  State  banking  law  each  director  must  be  a  stockholder  and 
each  stockholder  is  already  personally  liable  to  creditors  of  such  bank  or 
trust  company  for  the  full  amount  of  his  stock  therein,  and  also  that  in 
determining  In  a  particular  instance  whether  or  not  such  proposed  director 
or  other  stockholder  surety  may  become  a  proper  and  legal  surety  the 
amount  of  his  stock  aforesaid  and  also  the  amount  of  his  aforesaid  statutory 
liability  as  such  stockholder  should  be  deducted  from  his  present  worth 
over  and  above  all  exemptions    allowed  him  by  law. 

— The  Columbia  Bank  &  Trust  Co.  of  Oklahoma  City, 
Okla.,  has  remained  in  charge  of  the  State  Bank  Commis- 
sioner up  to  the  time  of  the  latest  advices  from  that  locality; 
although  the  reports  indicate  that  there  is  a  likelihood  of  the 
institution  being  turned  over  to  its  officers  within  a  day  or 
two.  The  Commissioner  has  continued  to  pay  the  depositors 
since  he  assumed  charge  of  the  company  on  Sept.  28.  It 
was  rumored  several  days  ago  that  the  State  banks  of  Enid 
would  resist  the  effort  to  collect  the  assessment  of  %  of  1% 
which  had  been  authorized  by  the  State  Banking  Board,  to 
replenish  the  guaranty  fund,  depleted  through  the  calls  of 
the  depositors  of  the  suspended  institution.  It  was  stated 
later,  however,  that  representatives  of  these  institutions 
had  announced  that  the  assessments  would  be  paid  on  presen- 
tation. In  proceedings  brought  by  the  National  Life  Insur- 
ance Co.,  a  temporary  restraining  order  was  issued  on  the 
2d  inst.  against  the  State  Bank  Commissioner  and  the  State 
Banking  ;Board,  to  prevent  the  preferential  payment  of  de- 
positors of  the  institution.  On  motion,  however,  of  the 
attorneys  of  the  insurance  company,  the  suits  were  dismissed 
by  Federal  Judge  Cotteral  on  the  6th  inst.,  the  company's 
claim  of  $25,000  having  been  settled. 

—Earl  S.  Davis,  Assistant  Cashier  of  the  Haydcn-Clinton 
National  Bank  of  Columbus,  Ohio,  has  been  elected  Manager 
of  the  Columbus  Clearing  House  Association,  succeeding 
John  Field.  The  Ohio  State  "Journal"  reports  that  tin- 
change  was  brought  about  by  the  adoption,  last  spring,  of 
the  new  code  of  rules,  which  provides  thai  the  manager 
shall   be  an  accountant   capable  of   examining  any   of  the 
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city  banks  under  the  direction  of  the  managing  committee 
of  the  clearing  house,  and  who  shall  devote  his  entire  time 
to  the  post.  Mr.  Field,  having  been  engaged  in  other 
business  pursuits,  in  addition  to  his  managership,  therefore 
retired.  Mr.  Davis  will  assume  the  duties  of  his  new  office 
on  November  1.  The  new  reserve  requirements  will  go  into 
effect  on  that  date,  instead  of  October  1,  the  time  originally 
fixed.  As  announced  in  this  department  April  24,  under 
the  revised  regulation.-  a  2-V  ;  reserve  is  required  to  be 
maintained  by  members  and  20',    by  non-members. 

— The  new  clearing  system   which   the  CI  ■ 
chance  has  decided  to  adopt,  as  noted  in  these  columns  last 
week,  will  be  put  in  operation  on  .Monday  next,  the  11th  inst. 
It  i  that  the  Exchange,  in  accordance-  with  the  action 

of  the  New  York  Stock  Exchange,  plans  to  abandon  its 
unlisted  department . 

— At  the  annual  meeting  of  the  New  York  Clearing  House, 

sociation  on  Tuesday  all  the  officers  were  re-elected  as  fol- 
lows: President.  William  11.  Porter.  President  of  the  Chemi- 
cal National  Bank:  Secretary.  Samuel  Woolverton,  President 
of  the  Gallatin  National  Bank;  Manager,  William  Sherer, 
and  Assistant  Manager.  William  J.  Gilpin. 

The  following  is  the  personnel  of  the  various  committees 

for  the  ensuing  year: 

Clearing-House — Valentine  P.  .Snyder,  President  of  the  National  Bank 
ot  Commerce:  Gates  W.  McGarrah,  President  of  the  Mechanics'  National 
Bank:  William  A.  Nash.  President  of  the  Corn  Exchange  Bank;  Francis  L. 
Mine,  President  of  the  First  National  Bank,  and  William  H.  Perkins,  Presi- 
dent of  the  Bank  of  America. 

Conference— A.  S.  Frlssell,  President  Fifth  Avenue  Bank:  William  A. 
onson,  President  Second  National  Bank;  Frank  A.  Vanderlip,  President 
National  City  Bank:  Richard  Delafield,  President  National  Park  Bank,  and 
James  G.  Cannon,  Vice-President  Fourth  National  Bank. 

Nominating — Edward  C.  Schaefer,  Preside-nt  Germania  Bank;  Stephen 
Baker.  President  Bank  of  the  Manhattan  Company:  Albert  H.  Wiggin, 
Vice-President  Chase  National  Bank:  Casimir  Tag,  President  German- 
American  Bank,  and  Lewis  L.  Clarke,  Vice-President  American  Exchange 
National  Bank. 

Admissions — Zoheth  S.  Freeman,  Vice-President  Liberty  National  Bank: 
Robert  A.  Parker,  Vice-President  Market  &  Fulton  National  Bank:  Stuart 
G.  Nelson,  Vice-President  Seaboard  National  Bank;  Edwin  S.  Schenck, 
President  Citizens'  Central  National  Bank,  and  Lewis  E.  Pierson,  President 
Irving  National  Exchange  Bank. 

Arbitration — James  M.  Donald,  Vice-President  Hanover  National  Bank; 
George  M.  Hard,  President  Chatham  National  Hank;  Francis  L.  Leland, 
President  New  York  County  National  Bank:  Robert  M.  Callaway,  President 
.Merchants'  National  Bank,  and  Herbert  L.  Griggs,  President  Bank  of 
New   York,   N.B.A. 

The  total  Clearing-House  transactions  for  the  year  were 
reported  by  Manager  Sherer  as  $103,452,146,439,  of  which 

.,207,062,411  represented  exchanges  and  si, 194,484,028 
balances.  The  largest  transactions  on  any  one  day  during 
the  twelve  months  were  $046 ,518,264  on  July  2 .  The  largest 
daily  transactions  on  record  tire  those-  for  Jan.  3  1906,  when 
the  total  was  $712,467,036.  The  total  transactions  since 
the  organization  of  the  Clearing  House  56  years  ago  aggre- 
gate 52,123,395,038,959  60.  The  present  membership  of 
the  As-  o  is  made  up  of  32  national  and  18  State  banks, 

besides  which  32  additional  banks  and  trust  companies  enjoy 
Clearing-House  privileges  through  its  members. 

— A  luncheon  in  honor  of  the  officers  of  the  Trust  Com- 
pany Section  of  the  American  Bankers'  Association,  namely, 
the  President,  H.  P.  Mcintosh  of  Cleveland,  and  First  Vice- 
President  Oliver  C.  Fuller  of  Milwaukee,  was  tendered  by  the 
members  of  the  executive  committee  of  the  Section  on  Tues- 
day at  the  Lawyers'  Club,  this  city.  Lawrence  L.  Gillespie, 
Vice-President  of  the  Equitable  Trust  Co.  of  New  York 
and  Chairman  of  the  Trust  Company  Section,  presided  at 
the  affair,  which  was  attended  by  a  number  of  officials  of 
representative  financial  institutions.  Clark  Williams,  New- 
York  State  Superintendent  of  Banks,  was  also  one  of  the 
guests  of  the  occasion.  Mr.  Gillespie  commented  upon  the 
development  during  the  past  few  years  of  the  business  of 
trust  companies  throughout  the  United  States,  his  remarks 
in  part  being  as  follows: 

I  wish  briefly  to  say  that  at  the  present  time  there  are  in  the  United 
States  upwards  of  1,500  trust  companies,  of  which  about  1 ,000  are  enrolled 
in  this  Association.  The  total  of  deposits  in  all  trust  companies  in  the 
Cnltec'  States,  according  to  data  compiled  by  the  President  of  the  Audit 
Company  of  New  York,  aggregate  approximately  $3,600,000,000.  In  \'i  u 
York  State,  where,  during  the  autumn  of  1907,  trust  companies 
jected  to  the  severest  strain  in  their  history,  Mr.  Clark  Williams  publicly 
Stated  at  the  recent  convention  of  this  Association  in  Chicago  that  there 
was  not  a  prospective  loss  of  one  dollar  to  any  depositor  with  any  New 
trust  company.  During  the  period  caused  by  the  general  financial  strin- 
gency, when  all  financial  institutloss  suffered,  the  deposits  of  trust  com- 
panies of  New  York  shrank  from  $1 ,090,000,000  In  August  1907  to  $732,- 
000,000  in  December  1907,  a  loss  of  $358,000,000.  Since  that  date  they 
have  gone  on  steadily  regaining  the  lost  ground  and  exceeding  their  previous 


record,  until  now  their  deposits  amount  to  §1,387,000,000.  an  increase  of 
$655,000,000  over  their  low  mark,  or  nearly  90%.  I  am  sure  we  may  be 
pardoned  for  interpreting  these  figures  as  the  most  substantial  expression 
that  can  be  made  of  the  confidence  of  the  public  in  the  soundness  of  the 
system  and  in  the  strength  of  this  class  of  institution. 

We  are  pleased  to  note  that  the  experience  of  past  years  has  brought 
all  financial  institutions  controlled  and  managed  according  to  sane  methods 
and  sound  banking  principles  more  and  more  into  one  common  brother- 
hood for  the  common  interest,  and  with  a  better  appreciation  that  differ- 
ences of  organization  and  title  do  not  necessarily  constitute  a  condition  of 
antagonism  or  of  more  than  friendly  rivalry,  as  is  evidenced  by  the  faces 
of  those  distinguished  bankers  who  honor  us  with  their  presence  to-day. 

—The  enlarged  capital  of  $3,000,000  of  the  Banker-' 
Trust  Co.  of  this  city  became  operative  on  the  1st  inst. 
The  issuance  of  new  stock  by  the  company,  by  which  the 
capital  is  raised  from  $1,000,000  to  $3,000,000,  has  pre- 
viously been  alluded  to  in  these  columns.  Since  the  com- 
pany began  business  on  March  30  1903  it  has  grown  to  tin 
institution  with  deposits  of  very  nearly  $45,000,000.  Through 
the  arrangements  connected  with  the  increase  in  capital, 
surplus  and  profits  are  raised  to  $6,000,000. 

— Henry  Chapin  Jr.,  who  was  for  some  years  Vice-President 
of  the  National  Bank  of  North  America  of  this  city,  which 
failed  early  in  1908,  died  on  the  7th  inst.  He  was  sixty- 
eight  years  of  age. 

— The  bail  bond  of  Charles  W.  Morse  was  renewed  this 
ek  for  the  period  from  Oct.  9  to  Oct.  11,  with  a  provision 
for  its  extension  until  the  rendering  of  a  decision  by  the 
U.S.  Circuit  Court  of  Appeals  on  his  appeal  from  the  fifteen- 
year  sentence  imposed  in  November  of  last  year.  The 
original  bond,  which  was  executed  in  June,  expires  on  the 
9th  inst.  The  renewal,  which  was  assented  to  by  the 
judges  who  consented  to  his  admittance  to  bail  four  months 
ago,  is  provided  by  the  twenty  bondsmen  furnishing  the 
original  surety,  and  the  amount  is  continued  at  $125,000. 
Mr.  Morse  was  elected  President  of  the  Hudson  Navigation 
Co.  a  week  ago.  According  to  rumor,  he  has  succeeded  in 
discharging  till  but  $500,000  of  a  total  indebtedness  of  some 
$7,000,000  or  $8,000,000. 

— A  report  recently  filed  by  the  receiver  of  the  Lafayette 
Trust  Co.  of  Brooklyn  Borough  places  the  nominal  assets  on 
Sept.  20  1909  at  $1,922,677 and  the  liabilities  at  $1,346,928. 
The  respective  amounts  at  the  time  of  the  suspension  of  the 
institution  Nov.  30  1908  were  $2,920,032  and  $2,301,71:;. 
The  present  assets  include:  demand  loans,  $423,548;  time 
loans,  $196,430;  loans  (redemption  certificates),  $13,082; 
bills  purchased,  $231,333;  lulls  purchased,  past  due,  $208,- 
950;  stocks  and  bonds,  $20,200;  bonds  and  mortgages, 
$311,717;  real  estate,  $179,854;  cash  on  hand,  $239;  due 
from  banks  and  trust  companies,  $2,358;  other  assets, 
$55,986,  and  cash  in  bank,  $278,975.  With  reference  to 
the  loans  still  due,  the  "Brooklyn  Eagle"  states  that  "the 
Brighton  Racing  Association  has  paid  only  $4,868  on  a  claim 
of  $56,000;  F.  and  J.  G.  Jenkins  loans  of  $309,885  have 
been  paid  only  to  the  extent  of  $29,979,  and  this  money  was 
obtained  by  the  sale  of  collateral  held  against  the  loans;  the 
Luna  Park  Co.  has  paid  $8,500  on  an  indebtedness  of  $31,- 
500,  while  Thompson  &  Dundy  have  not  made  any  payment 
on  a  claim  against  them  totaling  $96,100."  The  amount 
distributed  thus  far  to  depositors  is  30%. 

— The  First  National  Bank  of  the  Town  of  Union,  N.  J. 
(P.  O.  Weehawken),  has  been  formed  with  $100,000  capital. 
The  management  will  be  made  up  of  John  Conway,  Presi- 
dent; Ernest  Weber,  Albert  Hofman  and  Dr.  William 
Menger,  Vice-Presidents,  and  John  C.  H.  Ruggles,  Cashier. 

— The  First  National  Bank  of  West  Orange,  N.  J.,  lately 
organized  with  $100,000  capital,  will  be  under  the  presidency 
of  T.  H.  Powers  Farr,  who  will  have  as  official  associate- 
Walter  A.  Flint  as  Vice-President  and  Clarence  A.  Cod- 
dington   as   Cashier. 

— Indictments  growing  out  of  the  suspension  in  April  of 
the  private  bank  of    Knapp  Brothers,  at  Deposit,   N.  Y.. 
were  returned  by  the  Broome  County  Grand  Jury  on  the  2d 
inst.     Charles  P.   Knapp,  manager  of  the  bank,  is  charged 
individually,  it  is  stated,  with  having  received  deposits  after 
the  insolvency  of  the  concern  was  known,  and  has  been  in- 
dicted jointly  with  Charles  J.   Knapp  on  a  similar  charge. 
The   latter   was   President    of   the   Binghamton   Trust    Co 
which  closed  its  doors  at  the  time  of  the  failure  of  Knap 
Brothers.     The  indictments,   it   is  understood,   relate  sold 
to  the  affairs  of  the  Deposit  concern. 
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— The  increa  se  in  the  capital  of  the  Columbia  National 
Bank  of  Buffalo,  has  been  approved  by  the  Treasury  Depart- 
tnent.  The  stockholders  of  the  bank  ratified  the  issuance 
of  the  additional  capital  in  August,  increasing  the  amount 
from  si, 000,000  to  $2,000,000. 

— Arthur  B.  Sederquist  and  John  E.  Barry  of  the  broker- 
age linn  of  Sederquist,  Barry  &  Co.  of  Boston,  which  failed 
on  .May  20  1909,  were  arrested  on  the  5th  inst.  The  charge 
againsl  them,  it  is  stated,  alleges  the  larceny  of  $116,530,  in 
I  20  counts,  from  L.  M.  Binford,  Alexandria  Green  and 
others,  on  May  1  1909.  Bail  was  fixed  at  $20,000  each. 
Charles  1'.  Wood  is  trustee  in  bankruptcy  for  the  firm. 
The  Boston  "Transcript"  of  September  24  stated  that  the 
firm's  liabilities  amounted  to  $660,079,  while  its  assets  ag- 
gregated but    $127,367. 

Charles  H.  Rollins,  of  the  suspended  New  York  Stock 
Exchange  house  of  Freeman,  Rollins  &  Co.,  and  Harry 
F.  Curtis,  were  also  arrested  later  in  the  week  on  indictments 
returned  in  connection  with  the  Sederquist,  Barry  failure. 
They  have  been  indicted,  it  is  reported,  on  charges  similar 
to  those  returned  against  Sederquist  and  Barry.  Mr.  Curtis 
was  a  member  of  the  firm  of  Curtis.  Freeman  &  Co., which 
was  succeeded  last  January  by  Freeman,  Rollins  &  Co.^ 
the  failure  of  which  occurred  in  September.  He  had  also 
been  a  partner  in  the  firm  of  Curtis,  Sederquist  &  Co., 
which  subsequently  became  Sederquist,  Barry  &  Co. 

— Robert  N.  Harper,  who  was  chiefly  instrumental  in 
organizing  the  new  District  National  Bank  of  Washington, 
D.  C,  has  been  chosen  President  of  the  institution.  The 
other  officials  are  J.  Miller  Kenyon,  Henry  B.  F.  Macfarland 
and  W.  S.  Hoge,  Vice-Presidents;  J.  Castle  Ridgway,  Cashier, 
and  William  Poole  and  Theodore  S.  Mason,  Assistant  Cash- 
iers. The  bank  will  locate  at  1415  G  St.  Northwest,  in  the 
quarters  occupied  by  the  bank  of  Harper  &  Co.,  which  has 
been  in  operation  since  early  the  present  year,  and  the 
business  of  which  will  be  merged  with  the  new  institution. 

— A  change  in  the  title  of  the  Ohio  Trust  Co.  of  Columbus, 
Ohio,  is  contemplated,  we  learn  from  the  "Ohio  State 
Journal"  of  Columbus,  a  meeting  of  the  stockholders  having 
been  scheduled  for  Oct.  29  to  act  on  the  matter  of  changing 
the  name  to  the  Citizens'  Trust  &  Savings  Bank.  Inci- 
dental to  this  proceeding,  the  company  has  arranged  to 
absorb  the  business  of  the  Citizens'  Savings  Bank,  which 
was  established  in  187"!,  and  has  a  capital  of  S100,000, 
surplus  and  profits  of  about  $150,000  and  deposits  in  the 
neighborhood  of  $1,500,000.  The  controlling  interests  in 
the  two  are  understood  to  be  similar.  The  Ohio  Trust  Co. 
recently  increased  its  capital  from  $500,000  to  $700,000,  the 
new  stock  being  taken  by  a  syndicate  headed  by  Myron  T. 
Herrick,  President  of  the  Society  for  Savings  of  Cleveland, 
and  Joseph  R.  Nutt,  Secretary  of  the  Citizens'  Savings  & 
Trust  Co.  of  Cleveland,  both  of  whom  were  elected  to  its 
board.  It  is  the  intention  of  the  Ohio  Trust  to  avail  of  the 
privileges  and  "powers  of  the  new  Thomas  Banking  Act. 
The  present  management  of  the  institution  will  continue  to 
direct  its  affairs  when  it  becomes  the  Citizens'  Trust  & 
Savings  Bank  and  there  will  also  be  included  in  its  official 
staff  as  Vice-President  Frank  R.  Shinn,  Vice-President 
and  Cashier  of  the  Citizens'  Savings  Bank.  Mr.  Shinn  and 
A.  D.  Rogers, also  a  Vice-President  of  that  bank,  will  be  added 
to  the  directorate  of  the  continuing  institution.  George  W. 
Bright  is  Chairman  of  the  board  of  directors  of  the  Ohio  Trust 
Co.  and  John  L.  Vance  Jr.  is  President. 

— The  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati 
removed  to  its  new  banking  house  at  Seventh  and  Vine 
streets  on  the  27th  ult.  The  lower  portion  of  the  building 
is  utilized  by  the  institution,  the  upper  part  being  divided 
into    offi 

-  Harvey  J.  Hollister,  Vice-President  of  the  Old  National 
Bank  of  Grand  Rapids,  died  on  Sept.  24.  Mr.  Hollister  was 
born  in  New  Romeo,  Mich.,  seventy-nine  years  ago,  He 
had  been  identified  with  the  banking  interests  of  Grand 
Rapid-  for  fifty-seven  years  and  had  been  affiliated  with 
the  Old  National  and  its  predecessor  for  the  greater  part,  of 
that  time.  He  was  also  one  of  the  founders  and  a  director 
of  the  Michigan  Trust  Co.  of  Grand  Rapid-  and  a  director  of 
the  Grand  Rapids  &  Indiana  RR.  A  son,  Clay  H.  Hollister, 
is  Cashier  of  the  Old  National  Bank. 

-The  U.  S.  Cwcutt  Court  of  Appeals  at  Ch^a^o  handed 
down  aJdecisicciJortJTucsday  affirming  4hc  conviction  of  John 


R.  Walsh,  formerly  President  of  the  failed  Chicago  National 
Bank,  on  charges  of  misapplying  the  funds  of  the  institution. 
The  verdict  sustained  was  rendered  on  Jan.  18  1908,  and  in 
March  of  that  year  Mr.  Walsh  was  sentenced  to  five  years' 
imprisonment.  In  his  defence,  Mr.  Walsh's  counsel  laid 
particular  stress  upon  the  lack  of  criminal  intent  on  his  part, 
and  submitted  briefs  tending  to  show  that  the  funds  of  the 
banks  were  used  by  him  in  what  was  deemed  by  him  as  a 
legitimate  manner.  It  is  expected  that  the  case  will  be  car- 
ried to  the  Supreme  Court  in  the  event  that  a  rehearing  is 
denied  by  the  Appellate  Court.  In  the  meantime  Mr. 
Walsh  is  at  liberty  under  his  original  bond  of  $50,000.  The 
suspension  of  the  bank  and  its  two  affiliated  institutions, 
the  Equitable  Trust  Co.  and  the  Home  Savings  Bank,  oc- 
curred in  December  1905,  the  Chicago  Clearing  House  banks 
taking  over  their  assets  and  discharging  the  obligations  to 
their  depositors.  Mr.  Walsh  failed  to  meet  the  quarterly 
interest  of  $71,218  due  Sept.  30  on  his  indebtedness  of 
$7,121,887  to  the  Chicago  Clearing-House  banks.  Under 
the  agreement,  however,  he  is  allowed  twenty  days'  grace  in 
which  to  pay  the  same. 

— E.  T.  Larson,  ex-Cashier  of  the  First  National  Bank  of 
Ironwood,  Mich.,  which  failed  on  June  21,  was  sentenced  on 
Sept.  17  to  seven  years  in  the  Detroit  House  of  Correction. 
He  is  said  to  have  pleaded  guilty  to  six  of  eight  counts  in  an 
indictment  charging  embezzlement,  misapplication  of  funds 
and  the  making  of  false  entries.  The  President  of  the  in- 
stitution, H.  F.  Jahn,  who  was  also  to  have  been  tried  on 
charges  following  the  failure,  committed  suicide  on  Sept.  4. 

— A  new  financial  undertaking,  the  Drovers'  National 
Bank,  is  about  to  be  launched  in  Kansas  City,  Mo.  The 
new  bank  is  being  organized  with  $200,000  capital  and  $20,- 
000  surplus.  Its  projectors  are  I.  W.  Avitt,  Thomas  G. 
Hutt,  Robert  E.  Booth,  G.  M.  Smith  and  George  E.  Ricker. 
The  offices  of  the  institution  will  be  at  Sixteenth  and  Gen- 
esee streets. 

— On  September  20  a  new  institution  opened  at  8200  North 
Broadway,  St.  Louis,  under  the  title  of  the  Baden  Bank.  It 
has  a  capital  of  $100,000  and  is  under  the  direction  of  F.  H. 
Twillman,  President;  William  Bergmann  and  F.  Hartwig, 
Vice-Presidents,  and  M.  W.  Montzel,  Cashier. 

— The  North  St.  Louis  Savings  Trust  Co.,  whose  organiza- 
tion was  also  recently  undertaken,  expects  to  open  for  busi- 
shortly  near  Grand  Avenue  and  Hebert  Street,  St.  Louis. 
The  management  of  this  institution  will  be  as  follows:  Louis 
Boeger,  President;  G.  Phil.  Hofmann  and  Edward  Pancok, 
Vice-Presidents;  Henry  H.  Oberschelp,  Third  Vice-President 
and  Counsel,  and  Charles  W.  Owen,  Secretary  and  Treasurer. 
The  capital  is  $100,000. 

— The  question  of  increasing  the  capital  of  the  Virginia 
Trust  Company  of  Richmond  from  $500,000  to  $1,000,000  is 
to  be  acted  upon  at  a  special  meeting  of  the  stockholders  on 
Nov.  1.  Two  new  members  have  been  elected  to  the  direc- 
torate of  the  institution,  and  to  its  executive  committee. 
They  are  Herbert  W.  Jackson,  Cashier  of  the  Commercial 
National  Bank  of  Raleigh,  N.  C,  and  John  M.  Miller  Jr., 
Vice-President  and  Cashier  of  the  First  National  Bank  of 
Richmond.  It  is  intimated  that  Mr.  Jackson  will  take  an 
active  part  in  the  management  of  the  company. 

— Since  Jan.  29  last  the  Citizens'  &  Southern  Bank  of 
Savannah,  Ga.,  has  gained  over  $1,000,000  in  deposits,  the 
amount  having  increased  from  $6,023,8():>  on  that  date  to 
$7,381,434  on  Sept.  24.  The  growth  in  total  resources  has 
been  from  $7,490,202  to  $8,903,990.  The  institution  has  a 
capital  of  $700,000  and  surplus  and  net  profits  of  $821 ,713. 

—The  Fulton  National  Bank  is  the  name  of  a  projected 
Atlanta,  Ga.,  institution,  the  application  to  organize  which 
was  approved  recently.  The  capital  will  be  not  less  than 
$300,000  nor  more  than  $500,000. 

—The  paid-in  capital  of  the  Bank  of  Ottawa,  of  Ottawa, 
Ont.,  is  to  be  increased  from  $3,000,000  to  $3,500,000. 
Shareholders  of  record  Sept.  30  are  entitled  to  subscribe  to 
the  proposed  issue  in  proportion  to  their  holdings  on  that 
date.  The  selling  price  of  the  new  stock  will  be  $200  per 
$100  share, payable  in  fen  monthly  installments  of  Id  ,  each, 
beginning  Nov.  1  1909,  the  final  payment  being  due  Aug.  11 
1910.  The  premium  realized  will  be  credited  to  the  "rest" 
fund,  which  will  thereby  be  increased  from  $3,000,000  t<> 
$3,500,000.  The  authorized  capital  of  the  bank  is  $5,000,000. 
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Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  September  1909  show  an  increase  over 
the  same  month  of  1908  of  17.6%,  and  for  the  nine  months 
the  gain  reaches  23.9%. 


Clearings  at — 

September. 

Nine  Months. 

Inc.  or 

Inc.  or 

1909. 

1908. 

Dec. 

1909. 

1908. 

Dec. 

Canada — 

S 

$ 

% 

S 

S 

% 

Montreal  . 

145,341,696 

129.44S.676 

+  12.3 

1,290,698,392 

1,044,423.576 

+  23.6 

Toronto    

112,85 1  897 

99.355.593 

+  13.6 

1,022,  110,530 

805,883,694  +26.9 

Winnipeg 

60.S27.l-s 

47.478,426 

+  2S.1 

460,739,696 

378,635,1541  +  21.7 

Vancouver 

28,035,000 

16,991.346 

+  65.0 

192.798,057 

130, 633, 2971  +  47. 6 

Ottawa 

13,864.221 

I  ;.  170,408 

+  5.3 

126,360,661 

112,399,213  +11.5 

Quebec 

9,393,651 

9.771,111 

—3.9 

-  :    160,106 

80,185,919 

+  5.3 

Halifax 

7,080,760 

6,633,513 

+  6.7 

69,897,701 

66,130,264 

+  5.7 

ilton 

6,916,970 

6,121,766 

+  13.0 

59,814,583 

52.085,079  +14.8 

St.  John 

6,124.893 

5.979.110 

+  2.4 

52.029,066 

47,334,090 

+  9.9 

Calgary 

9,175,036 

5,579,422 

+  64.5 

65,162,708 

42,959,421 

+  51.7 

London    

+  --20,908 

4,437.360 

+  S.6 

45.466,588 

41,801,202 

+  S.6 

Victoria    

5,864,553 

I,  119,219 

+35.8 

48,521,951 

40.304,409 

+  20.4 

Edmonton 

4,372,343 

3.275,162 

+  33.5 

36,311,011 

26,849,160 

+  35.2 

Tot3l  Canada 

414,672,356 

352.501,112 

+  17.6 

3,554,671.053 

2,869,684,478 

+  23.0 

The  clearings  for  the  week  ending  Oct.  2  make  a  very 
.satisfactory  comparison  with  the  same  week  of  1908,  the  in- 
crease in  the  aggregate  having  been  26.1%. 


Clearings  at — 

Week  ending  October  2. 

1909. 

190S. 

Inc.  or 
Dec. 

1907. 

1906. 

Canada — 

Montreal   

Toronto 

S 

36,575,421 

30.753,286 

18,179.994 

6,544,020 

2,943.867 

2,095,589 

1,717,684 

1.767,429 

1,418,307 

2.497.791 

1,066,270 

1,339,387 

1,050,578 

S 

30,779,906 

23,570.217 

14,193,703 

3,636,686 

3,177,332 

2,226,266 

1,486,596 

1,364,033 

1,233,712 

1,316,800 

1,103. 8S4 

804,596 

709,037 

+  18.8 
+  30.5 
+28.1 
+  80.0 
—7.4 
—5.9 
+  15.5 
+  29.5 
+  15.0 
+  89.9 
—3.4 
+  66.5 
+  48.2 

S 

31,507,270 

25,064,011 

10,207,153 

4,371,883 

2,896,366 

2,284,3(12 

1,712.220 

2,027.207 

1,457,619 

1,212,469 

1,313,947 

1,132,589 

795,222 

8 
32,936,375 
27,552,583 

Winnipeg  .. 

11,366,506 

Vancouver 

Ottawa 

Quebec 

3,160,523 
2,997,138 
1,988,048 

Halifax 

Hamilton 

St    John 

2,096,335 
1,906,892 
1,406,092 

Calgary    .                   

1,232,832 

London    

1,323,025 

Victoria 

Edmonton 

1,098,519 
717,245 

Total  Canada  . 

107,949,623 

85,622,798 

+  26.1 

86,018.268 

89,782,113 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 


Clearings — Returns  by  Telegraph  Oct.  9. 


New  York 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.    Louis 

New  Orleans. 


Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


I'.iiiO 


82,007,605.164 

142,124.508 

129,723,912 

25,241,733 

245,116,034 

05,278.712 

16,071,890 


$2,631,102,959 
400,107,618 


83,091,270,577 
595,408,275 


83,686,738,852 


1908. 


81,331,989,130 
118,757,582 
80,328,184 
20,535,183 
199,700,465 
51,621,177 
12,046.766 


SI. 821. 038. 487 
417,507,619 


82,238,546,106 
441,196,456 


82,079.742,562 


'.-;. 


+  50.7 
+  19.7 
+  50.3 
+  22.9 
+  22.7 
+  26.4 
+33.4 


+  44.5 
+  10.2 


+  38.1 
+  34.7 


+  37.6 


Pacific  Clearings  brought  forward  from  firsl 

page: 

September. 

Nine  Months. 

Clearings  at — 

Inc.  oi 

Inc.  or 

1909. 

1908. 

1909. 

1908. 

Dec. 

8 

% 

S 

$ 

% 

San  Francisco. 

171,179,037 

149,375,975 

1-1  1.6 

1,119,134,659 

1,280,029,094 

+  10.9 

Los  Angeles 

50,568,518 

39,27 

+28  8 

489,906,950 

304,773,955 

+  34.3 

Seattle   

54,901,412 

40,240,531 

+  3H.4 

415,882,099 

300,134,592 

+  35.9 

Portland 

34.307,068 

0   120,885 

1  ,    1 

274.274,479 

222.209,080 

+  23.4 

Spokane 

19,070,285 

04,425 

+  28.8 

141,603,072 

109,380,591 

+  29.5 

.Salt  Lake  City. 

25,613,358 

13,019 

+  23.2 

211.028,530 

175,735,354 

+37.1 

Tacoma 

26,901,788 

19,401,746 

+  38.6 

202,490,559 

155,858,431 

+  29.9 

Oakland 

8,052,004 

6,301,932 

27  8 

70,921,102 

55,424,727 

+  28.0 

Helena   

3,025,819 

3,448,078 

+  5.1 

33, 754, 404 

27,972,920 

+  20.7 

Sacramento 

4,804,177 

54,342 

+  24.7 

38,143,364 

31, 90.X. 237 

+  19.5 

San  Diego 

4.273,556 

3,227,305 

+  32.4 

19  067,99  i 

27,036,908 

+  41.4 

Fargo    

74,810 

3,03 

+7.8 

25,687,563 

20,112,592 

+  27.7 

Sioux  Falls  ... 

3,141,836 

2,880,110 

+  9.1 

23,944,267 

19,945,356 

+  20.1 

San  Jose 

2,291,189 

2,108,237 

+  8.7 

17,378,439 

16,780,345 

+3.5 

Stockton  

2,60 

2,446,024 

+  6.0 

19,077,455 

17,443,379 

+  12.8 

i-rcsno* 

2,864,665 

:  11,786 

+  10.4 

19,2; 

12,383,312 

Xo'th  Yakima* 

1,733.20.' 

1,071,251 

+  01.8 

!   599,811 

5,053,27.5 

Billings 

820,329 

783,695 

+  4.7 

7,103,848 

6,827,215 

+  4.1 

Total  Pacific 

415,449,019 

342,307,835 

+  21.4 

3,460,058,904 

2,838,239,982 

+  21.9 

*  Not  included  In  total  for  nine  months  ;  comparison  Incomplete. 

Clearings  at — 

Week  ending  October  2. 

1909. 

1908. 

Inc.  or 

Dec. 

1907. 

1906. 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Snokane 

Salt  Lake  Clty.. 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fargo   

Sioux  Falls 

San  Jose 

Stockton  

Fresno 

8 

43,157,552 

12,288,491 

11,854,141 

7,800,000 

4,055,021 

5,722,110 

6,261,688 

1,799,837 

825,000 

1.033,740 

790,000 

703,204 

714,000 

.510,000 

548,924 

017,995 

352,430 

103,000 

S 

39,009,886 

9,0:19,793 

8,99.' 

7,050,000 

3,500,000 

4,698,835 

5,031,979 

1,672.385 

715,015 

838,552 

700,000 

509,588 

700,000 

560,054 

496,447 

612  0  16 

236,711 

161,068 

% 

+  8.9 
+  35.9 
+  32.9 
+  10.0 
+  33.0 
+  21.8 
+  24.4 

+  7.6 
+  15.3 
+  23.3 
+  12.9 
+  49.8 

+  2.0 

—9.0 
+  10.6 

+  1.0 
+  48.9 

+  1.2 

8 

47.480,099 

10,894,490 

11,227.235 

7,853,693 

3,994,31  1 

5.740,733 

5,059,576 

2,991,756 

1,221,118 

547,318 
725,000 
720,074 
550,000 

S 

48,270,872 

11,790.329 

11.968,603 

6,  106,016 

2,851,347 

4,907,763 

4,500,000 

3,494,195 

1,197,630 

604,516 
441,728 
331,660 

North  Yakima  . . 
Bilings   

Total  Pacific.  . 

99,852,799 

85,126,341 

+  17.3 

98,955,406 

96,664,659 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  nine  months  of  1909  and  1908  are  given  below: 


Descrip- 
tion. 

Nine  Months  1909. 

Nine  Months  1908. 

Par  Value, 
or  Quantity. 

Actual 
Value. 

Aver. 
Price. 

Par  Value 
or  Quantity. 

Actual 
Value. 

A  ver. 
Price. 

St'cks  iSh's 
JVal. 
RR.  bonds. 
Gov't   bds. 
State  bds.. 
Bank  st'ks. 

155.562,795 

814302,170,575 

8996,480,100 

8409,200 

S29, 409,700 

861,100 

813876,404,219 

8905,507,301 

S445.782 

$29,340,040 

$170,142 

97.0 
90.9 

108.9 
99.8 

288.3 

134,970.765 

811861,498,075 

$619,757,700 

8467,620 

$70,527,000 

8176,800 

$9,699,866,908 

S530.951.311 

8511,155 

$73,321,629 

$338,955 

81.8 

85.7 
109.3 
104.0 
191.7 

Total    _. 

815328,530,675 

814871,873,484 

97.0 

$12552,427,195 

r?10304,989,958 

82.1 

The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1909 
and  1908  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


Jan  . 
Feb  . 
Mch. 

lstqr 

April 

May 

June 

2d  qr 

6  m's 
July. 
Aug. 
Sept. 

3dqr 

9  m's 


1909. 


1908. 


Number 

of 
Shares 


Values 


Par. 


17,275.5001,609,551,575 
12,337,1991,142,192,700 


Actual. 


Number 

01 

Shares. 


1,550.409,801  16,594,895 
1,082,075,181    9,839,706 


13,650,5951,240,583,9001,175,469,766  15,939,255 


43,263.294  3.992,328,175  3. 807,954 ,748i42,373 ,856 
19,055,61811,719,193,800  1.647 .943 ,217;11, 648,123 
16,495,2301,478,017,6001,410,748,914  20,975,022 
20.322,2301,882,256,850  1,815,478,974!  9,652,437 


55,873,078:5,079,468,250 


99,136.37219.071 
12.806 
24,637 
19,981 


.905 
,783 
,675 


1,191 

2,267 
1,771 


796,4258,682, 
292.400  1,100 


4,874,171,10542,275,582 


638,050 
443,700 


57,426,423  5,230,374,150 


156502  79514302,170,575 


2,301 
1,792, 


125,853  84,649.438 
402,461  13,857,563 


468,294 
407,611 


5,194,278,366 


13876,404,219134970  765 


18,881,265 
17,582,499 


50,321,327 


Values. 


Par. 


Actual. 


$  $ 

l,396.403.800:i,015,764,lll 

833,139,900     609,986,418 

1,387.712,7251,014,698,437 


3,617,316,425  2,640,44S.966 

1,024,180,450     782,948,479 

1,855,881.0501,470.479.816 

857.496,500  771,664,685 


3,737,558,000 


3,025,092,980 


7,354,874,425 
1,249,522,675 
1,699,430,100 
1,557,670,875 


4,506,623,650 


11861,498,075 


5,665,541,946 

964,269.481 

1,584,406.183 

1,485,649,298 


4,034,324,962 
9,699,866,908 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Clearings,  Total  All. 

Clearings  Outside  New  York. 

1909. 

1908. 

% 

1909. 

1908. 

% 

Jan  .. 
Feb  .. 
Mch   . 

$ 
14,035,198,325 
11,244,250,289 
12,606,397,179 

$ 

11,373,873,175 

8,767,501,643 

9,788,960,321 

+  11.4 

+28.2 
+  28.7 

$ 

5,150,898,630 
4,356,544,965 
5,119,549,050 

S 
4,623,598,218 
3,871,470.815 
4,287,919.982 

+  11.4 
+  12.6 
+  19.3 

1st  qr. 

April  . 
May. . 
June  . 

37,895.835  793 
13,664,720,597 
12,889,301,041 
14,134,647,245 

29,930,335,139 
9,776,913,522 

10,808,844,965 
9,835,204,180 

+  27.2 
+39.8 
+  19.5 
+45.5 

14,626,992,654 
5,059,991.920 
4,893,050,949 
5.022,944,941 

12,782,989,015 
4,289.339.214 
4,199,011,134 
4,181,344,263 

+  14.4 
+  15.4 
+  16.5 
+  20.2 

2d  qr. 

40,788,668,883 

30,480,962,607 

+  33.8 

14.975,986.810 

12,669,694,611 

+  18.2 

6  mos. 
July.. 
Aug.. 
Sept.. 

78.684.504,676 
13,450,296,601 
13,494,088,282 
13,523,716,649 

60,411,297,806 
11,083,067,658 
10,258,939,077 
11,123,659,566 

+  30.2 
+  21.4 
+  31.5 
+  21.6 

29,602,979.464 
5,130,554,853 
4,807,150,872 
5,045,339,702 

25,452,683,626 
4,464,979,899 
4,033,825,469 
4,341,175,951 

+  16.3 
+  14.9 
+  19.1 
+  15.3 

3d  qr. 

40.468,101,532 

32,465,666,301 

+  24.7 

14,983,545,427 

12,839,981,319 

+  16.7 

9  mos. 

119152606,208 

92,876,964,107 

+  28.3 

44,586,524,891 

38,292,664,945 

+  16.4 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  September  and  since  Jan.  1  in  each  of  the 
last  four  yearss  is  shown  in  the  subjoined  statement: 

BANK    CLEARINGS     AT    LEADING     CITIES. 


(000,000s  1909. 

omitted.)  $ 

New  York _.  8,478 

Chicago   1,130 

Boston 624 

Philadelphia 600 

St.  Louis 283 

Pittsburgh 196 

San  Francisco 171 

Cincinnati 100 

Baltimore   110 

Kansas  City. 205 

Cleveland 73 

New  Orleans 64 

Minneapolis 97 

Louisville 45 

Detroit 62 

Milwaukee 48 

Los  Angeles 51 

Providence   27 

Omaha 62 

Buffalo 40 

St.  Paul 48 

Indianapolis   33 

Denver 36 

Richmond 28 

Memphis   16 

Seattle 55 

Hartford   14 

Salt  Lake  City 26 

Total    12,722 

Other  cities 802 

Total  all 13,524 

Outside  New  York.  5,046 


— September- 
1908.      1907. 

S  S 

6,782  6,030 
971    993 


1906.   1909. 


558 

497 

245 

165 

149 

96 

102 

167 

60 

53 

113 

42 

50 

47 

39 

24 

51 

33 

41 

30 

33 

24 

16 

40 

12 

21 


559 

543 

257 

201 

170 

107 

113 

154 

73 

68 

100 

50 

57 

48 

43 

26 

51 

34 

39 

31 

37 

25 

15 

42 

12 

24 


8,314 

842 

602 

576 

227 

194 

185 

97 

104 

109 

66 

65 

81 

48 

49 

39 

44 

26 

39 

30 

34 

29 

28 

22 

13 

43 

14 

20 


74,566 

10,180 

6,136 

4,995 

2.463 

1,693 

1,280 

999 

1.049 

1,702 

630 

609 

658 

476 

557 

436 

490 

273 

539 

340 

357 

307 

335 

257 

183 

416 

137 

241 


Jan.  1  to 
1908. 

$ 

54,584 

8,620 

5,241 

4,318 

2,216 

1,535 

1,280 

902 

903 

1,305 

554 

549 

726 

422 

494 

393 

365 

236 

438 

301 

346 

275 

291 

214 

170 

306 

124 

176 


Sept.  30 
1907. 

S 
68,135 

9,283 
6,280 
5,493 
2,372 
2,088 
1,691 
1,061 
1,111 
1,221 

685 

695 

807 

507 

536 

418 

466 

293 

425 

327 

341 

311 

303 

239 

171 

370 

142 

234 


1900. 

8 

77,496 

8,064 

6,066 

5,672 

2,164 

1,967 

1,370 

972 

1,056 

947 

608 

688 

664 

485 

483 

355 

421 

285 

367 

288 

291 

265 

248 

222 

168 

348 

135 

199 


10,461  9,902  11,948  112,304  87,284  106,005  112,294 
663    671    549   6,849   5,593   6,263   5,086 


11,124  10,573  12,497  119,153 
4,342  4,543  4,183  44,587 


92,877  112,268  117,380 
38,293  44,133  39.884 


Oct.  9  10U9 
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IMPORTS  AND  EXPORTS  FOR  AUGUST. 
The  Bureau  of  Statistics  at   Washington  has  issued   the 
statement  of  the  country's  foreign  trade  for  August,  and  from 
it  and  previous  statements  we  have  prepared  the  following  in- 
teresting summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE  UNITED  STATES. 

(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1909 1908 

Exports.     Imports.      Excess.  Exports.     Imports.      Excess. 

Merchandise.               $                  $                  $  $                  S                  S 

January-March...    422,056      355,104      +66,952  515,460      258,864+256,596 

April-June 365,917       362,893        +3,024  362,337       263,587      +98,750 

July 109,337       112,489       —3,152  103,200        86,436      +16,764 

August -     110,124       116,026        —5,902  110,443         91,184      +19,259 

Total 1,007,434       946,512      +60,922      1,091,440       700,071    +391,369 

dold  and  Gold  in  Ore. 

January-Morch  ...       37,978  12,158  +25  820  3.859  17,296  —13,437 

April-June 25,856  7,6/7  +17.879  49,659  9,112  +40,547 

July 16,662  3,270  +13,392  4,845  2,949  +1,896 

August 9,230  5,349  +3,881  6,600  4,304  +2,296 

Tot.'l 89,726  28,754  +60,971  64,903  33,661  +31,302 

Silver  and  Silver  in  Ore. 

January-March...       14,474  10,453  +4.021  12  586  10,831  +1,755 

April-June I4.S86  12,419  +2,467  12  928  10.311  +2,617 

July 5,098  3,916  +1,182  4.931  3,039  +1,892 

August 4,910  3,191  +1,719  4,138  3,241  +897 

Total 39,368        29,979        +9,389  34,583         27,422        +7,161 

+  Excess  of  exports.     — Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eight  months  since  January  1  for  six  years: 


Eight 
Months. 

Merchandise. 

Gold. 

Silver. 

Excess 

Excess 

Excess 

Ex- 

Im- 

Of 

Ex- 

Im- 

01 

Ex- 

Im- 

of 

ports. 

ports  . 

Exports 

ports  . 

ports  .   Exports 

ports  . 

ports. 

Exports 

$ 

S 

$ 

$ 

$            $ 

$ 

S 

$ 

1909... 

1,007,434 

946,512 

60,922 

89,726 

28,754    60,971 

39,368 

29,979 

9,389 

1908. .. 

1,091,440 

700,071 

391,369 

64,963 

33,661,   31,302 

34,583 

27,422 

7,161 

1907... 

1,196,270 

1,001,707  194,563 

48,376 

28,103    20,273 

41,922 

30,665    11,257 

1906... 

1,099,337 

845  649  253,688    33,511 

80,345  *46,s..!4 

41,847    29,731]    12,116 

1905... 

966,507 

770,285  196,282    41,265 

24,796'    16,469 

33,916    20,667 

13,249 

1904. .. 

851,203 

667,269  183,934    80,295 

64,453    15,842 

35,751     17,674 

18,077 

*  Excess  of  Imports. 

Similar  totals  for  the  two  months  since  July  for  six  years 
make  the  following  exhibit: 


Two 

Merchandise. 

Gold. 

Silver. 

Months. 

1  Excess 

Excess 

Excess 

Ex- 

Im-          o) 

Ex- 

Im- 

0/ 

Ex- 

Im- 

of 

ports. 

ports.    {Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

S 

$ 

$ 

$ 

% 

$ 

S 

$ 

$ 

1909.- 

219,461 

228,515 

*9,054 

25,892 

8,519 

17,273 

10.00S 

7,107 

2,901 

1908... 

213,643 

177,620 

36,023 

11,445 

7,253 

4,192 

9,069 

6,280 

2,789 

1907... 

255,820 

250,428 

5,392 

12,075 

6,634      5,441 

12,703 

8,270 

4,433 

1905... 

241,495 

208,290 

33,205 

1 ,900 

17,807 

*  15, 907 

8,410 

6,054 

2.356 

1905... 

225,;  98 

180,344 

45,254 

1,433 

8,186 

*6,753 

8,834 

5,493 

3,341 

1904... 

177,477 

158,932 

18,545i    11,486 

1 

16,689 

*4,843 

9,384 

3,899 

5,485 

*  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


Two  months  ending  Aug.  31 — 

1875 Imports  815,078,852 

1876 Exports  14,474, 134 

1877 Exports  1 ,055,582 

1878 Exports  32,950,689 

1879 Exports  25,242,548 

1880. Exports  24,638,1 81 1 

1881 Exports  16,394,361 

L882    Imports  14,191,477 

1883 Imports  1 ,303,828 

1884. Exnorts  3,027.730 

1885 Imports  9,963,475 

1886 Imports  10,347.169 

1887 Imports  17,509,1 14 

1888. _  Imports  25,849,773 

889 Imports  24,871 ,856 

1890 Imports  28,125,567 

1891 Exports  2,359,039 

1892 Imoorts  13,663 ,743 

1893 Exports  20,970,336 

1894 Imports  3,608,815 

1895 Imports  31,615,381 

1896 Exports  34,742,053 

1897 Exports  58,409,654 

1898 Exports  56,428,880 

1899 Export  72,826,636 

1900 Exports  78,548,592 

1901 Exports  71,267,067 

1902 Exports  25,061 ,782 

1903 Exports  17,022,637 

1904 Exports  1 8,545,549 

IS05 Exports  45,254,772 

1906 Exports  33,205,278 

1907.. ..Exports  5,392,046 

1908 .Exports  3  6,023,602 

1909 .Imports  9,054.000 


Eight  months  ending  Aug.  31 — 

1875. . - Imports  836,874,064 

1876 Exports     04.537.917 

1877 Exports    38.901 ,995 

1878. Exports  188.805.224 

1879 Exports  140,279. 159 

1880 Exports     55,801 .674 

1881    Exports  114,394,327 

1882 Imports     53,628.507 

1883 Exports    44,779,191 

1884 Exports     13 ,783 ,567 

1885 Exports     45,3 

1886 Imoorts     11 ,325.007 

1887 Imports     44,599,241 

1888 Imports     87,425,073 

1889 Imports     55,527,112 

1890 Imports     16,6  16,930 

1891 Imports     10,902,53  ! 

1892... Exports    3  1,761,669 

1893 Imports    47,829,685 

1894 Exports    64,887.257 

1895 Imports     36.350,416 

1896 Exports  109,698,493 

1897 Exports    95.371,553 

1898.. Exports  351,709,639 

1899 Exports  277,400,390 

1900 Exports  351,1 

1901. Exports  359     . 

1902  Exports  207,515,80  I 

1903.. Exports  201,930,03; 

1904  Exports  183,9    1,093 

1905 Exports  196,282,361 

1906 Exports  253,688,676 

1907 Exports  194 

1908     .Exports  391,3  >9        ' 

1909 ..Exports    60,922,219 


—By  advertisement  on  another  page,  the  C.  H.  Geist  Com- 
pany, Land  Title  Bldg.,  Philadelphia,  arc  offering  Northern 
Indiana  Gas  &  Electric  Co.  1st  refunding  mtge.  5%  bonds, 
due  1929,  at  a  price  to  yield  over  5%.  Full  particulars  are 
given  in  the  advertisement  and  in  the  "General  Investment 
News"  column. 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Oct.  8.  Sat.  Mon.  Tiles.  Wed.  TJuirs.  Fri 

Silver,  peroz d.  23%  23  11-16  23 %  23  13-16  23 %  23  11-16 

Consols,  new,  2%  per  cents.-   83  1-18  83  1-16    83  1-16  83  1-16  83  1-16  83 

Foraccount 83%  83%  83%  83%  83%  83  1-16 

French  Rentes  (in  Paris). _fr  97.35  97.45  97.37%    97.47%  97.40  97.45 

Amalgamated  Copper  Co 86%  86  86  84%  84%  84% 

b  Anaconda  Mining  Co 10%  10%  10  9%  9%  9% 

Atchison  Topeka&  Santa  Fe  129  12&%  128%  126%  126%  125% 

Preferred 108  107)4  107)4  107)4  107)4  107)5 

Baltimore  &  Ohio 121%  121)4  121  120%  120)4  120% 

Preferred 97)4  97)4  97)4  97)4  97)4  97% 

Canadian  Pacific 193%  193%  194)4  192%  192%  190% 

Chesapeake  &  Ohio 91)4  91)4  90%  89)4  90)4  91 

Chicago  MUw.  &  St.  Paul...  166)4  168)4  167%  164)4  104)4  164% 

Denver  &  Rio  Grande 47)4  47  47  46%  46%  48 

Preferred 88  88  87  87)4  87)4  87)4 

Erie -.33%  32%  35%  3554  35%  35)4 

First  preferred 50)4  49%  51  51  51)4  51% 

Second  preferred 40%  39%  41  41%  41%  43% 

Illinois  Central 157  158  157%  156%  155%  155% 

Louisville  &  Nashville 156%  158%  157%  156%  156%  157 

Missouri  Kansas  &  Texas. _.  42%  42%  42  41%  42  44s, 

Preferred 76%  76%  76%  76%  76%  77 

Nat.  RR.  (f  Mex.,  1st  pref._   60  60  60  60  60  59% 

Second  preferred 25%  23  25%  24%  24%  24% 

N.  Y.  Central  &  Hud.  Rlv..l40%  141  142%  142%  143)4  144 

N.  Y.  Ontario  &  Western.. _   51%  50%  50%  49%  49%  48% 

Norfolk  &  Western 98%  97%  97%  96%  98  9s'., 

Preferred 92%  91%  92%  92%  92%  92% 

Northern  Pacific _160  159%  160%  159  100  160 

a  Pennsylvania 76%  76%  70%  76  76  76% 

a  Reading 87  87  86%  85  85%  85% 

a  First  preferred 47  47  47  47  47%  47% 

a  Second  preferred  - .51%  51%  51%  51%  51%  51% 

Rock  Island 40%  39%  40  38%  38%  39 

Southern  Pacific. 136%  136%  135%  134%  135%  134% 

Southern  Railway 31%  31  31%  30%  30%  31% 

Preferred. 72%  72  71%  71  70%  71 

Union   Pacific 214%  213%  213%  210%  212%  211% 

Preferred 111  110%  110%  108%  109  110 

U.  S.  Steel  Corporation 95  98  93%  92%  92%  91% 

Preferred 134  133%  133%  132  132%  132 

Wabash    20  19%  20  19%  19%  20 

Preferred 50  49%  51  50%  50%  51 

Extended4s 75  75  75%  75%  75%  76 

a  Price  per  share.     b£  sterling. 

©mtimcvcial  and  KUscellancouslJeurs 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATIONS   TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Bank  of  Newville,  Ala.,  into  "The  First  National  Bank  of  Newville.' 
Capital,  $25,000.     Correspondent,  T.  J.  Bond,  Newville,  Ala. 

NATIONAL  BANKS  ORGANIZED. 
September  23  to  September  29. 

9,546 — The    First    National    Bank    of    Corcoran,    Cal.     Capital,    $25,000. 

J.  B.  Mayer,  Pres.:  H.  J.  Whitley,  Vice-Pres.:  A.  W.  Quinn,  Cashier. 
9,547 — The  Lancaster  National  Bank,  Lancaster,  Ohio.     Capital,  $100,000. 

Fred  L.  Mauger,  Pres.;  O.  L.  Ballinger,  Vice-Pres.:  J.  L.  Graham; 

9,548 — The  First  National  Bank  of  Cherryville,  N.  C.     Capital,  $25,000. 

S.  S.  Mauney,  Pres.:  W.   A.  Mauney,  Vice-Pres.;  M.  L.  Mauney, 

Cashier.     Conversion  of  the  Cherryville   Bank. 
9,549 — The   First   National   Bank   of  Clearfield,   Iowa.     Capital,   $25,000, 

Grant  McPte.rin,  Pres.;  C.  W.  Edwards,  Vice-Pres.;  C.  C.  Carlton, 

Cashier. 
9,550 — The  Farmers'  National  Bank  of  Opelika,  Ala.     Capital,  $50,000. 

G.  N.   Hodge,   Pres.;  Jno.   D.  Walker,  J.    G.   Palmer  and  W.  T. 

Andrews,  Vice-Presidents;  J.   E.  Hackney,  Cashier. 

LIQUIDATION. 

7,383 — The  People's  National  Bank  of  Cherryvale,  Kan.,  Sept.  27  1909. 
8.687 — The  First  National  Bank  of  Shattuck,  Okla.,  Sept.  11  1909. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction . 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

10  Bklyn.  Factory  &  Pow. Co., Ltd.  70 

7  Market  &  Fulton  Nat.  Bank... 258 

4  Continental  Insurance  Co 1053 

1  Fidelity  Fire  Insurance  Co 330 

3  Home  Insurance  Co 611 

5  Bank  of  Manhattan  Co 344 

in  '  EtoyalBaklngPowderCo.,pref.lQ9% 

1 5  Hartford  Carpet  Corp.,  pref_..123% 

>  B  art  ford  Carpet  Corp.,  com 72% 

26  Eastern  Pa.  Rys.  Co.  h%  pref. 
(carrying    cum.    divs.    from 

Jan.  1  1907)... 49 

10  Carnegie  Trust  Co 180 

40  Union  Typewriter  Co.  1st  pref.  113% 
39  Union  Typewriter  Co.  2d  pref..  113% 


Stocks. 
41  The  Lighter  Mfg.  Co..  S50  each 

S39  lot 

16  Guardian  Trust  Co .170 

3  Citizens  Central  Nat.  Bunk 159 

108.60  Mob.  Jack.  &  K.  C.  RR. $1,000  lot 
Bonds. 

3,000  i seller  Verein  1st  5s 69 

,000  N.  V.  &  Hoboken  Ferry  Co. 

;;  >n.  Es,  1946.  J.  &  D 98%  &  int. 

|'N.  Y.  &  East  River  Ferry  I 

LSI  5s,  1922,  M.  &  N 55  &  Int. 

$4,000  Simpson  Securities  Co.   6s, 

1929,  J.  &  J -- 95 

SI. 875  Mobile  Jackson  &  K.  C.  RR. 
coupons  from  1st  cons.  5s.  Cer- 
tificate of  deposit S  OOlol 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 

Alcli.  Tnpika  &  Santa  Fe,  common 

Atlantic  Coast  Line  RR.,  preferred 

Central  RR.  of  New  Jersey  (quar.) 

Cleve.  Cin.  Chic.  &  St.  L.,  pref.  (quar.).. 
Delaware  Lackawanna  &  Western  (quar.) 

Evansvllle  &  Terrc  Haute,  common 

Preferred    ... 

Georgia  RR.  &  Banking  (quar.) 

Great  Northern  (quar.) 

Kansas  Cltv  Southern,  preft  mil  (quar). 
Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13).. 

Preferred  (No.  13) - 

Missouri  Kansas  &  Texas,  preferred. . . 


When 

Cent. 

Payable . 

3 

■ 

2% 

2 

Nov.       1 

I  ' 

Oct.     20 

2% 

Oct.     20 

4 

Nov.       1 

2%6 

Oct.      15 

2% 

Oct.     15 

1    , 

Nov.        1 

1 

Oct.     L5 

3 

ie 

3% 

Oct.     io 

2 

\..\       10 

Books  Closed. 
Days  Inclusive. 


Holders 
Nov.  1 
Holders 
Holders 

Holders 
Holders 
Oct.     2 

Holders 

Solders 

Holders 
Oct.    21 


of  roc, 
to 

Of     I  l-C. 

of  roc. 

of  rcc. 

0 

of  roc 

Ol  "  >■ 

■  it  rcc 

to 


Nov.    5 

Nov.     II 
Oct.  22 

Oct.     i 
Sepl    18 

.  epl  .;-> 

Oct.        I 
i).  t.        I 

Nov     9 
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Name  o  Company. 


com.  (qu.) 
(quar.)__. 


Railroads  (Steam)  Continued. 
X.  Y.  Central  it  Hudson  River  (quar.).. 

Northem  Pacific  (guar.) 

Read  ins.  Second  preferred 

Ro.  I  >gden  guar,  (quar.) 

St.  Louis  <ft  Son  Fran.,  1st  pre/,  (quar.).. 
Toledo  St  Louis  &  Western,  preferred-. 

.  Susq.,  guar 

ren,  guaranteed 

\\  i  itral,  preferred  (quar.) 

Street  ov'  i.lcctric  Railways. 
Auburn  i  Elec.  RR.,  pref.  (qu.) 

.Aurora  Elgin  &  Chic.  RR.,  com.  (quar.). 

Preferred  (quar.) 

Boston  Suburban  Elec.  Cos..  pref.  (quar.).. 

Bro*  .'.'/?.  (quar.) 

Ca;  Co.,  Ltd.,  pref 

Cin.  Newp    &  Cov.  Lt.  i  Trac.,com.(qu.) 

Preferred  (quar.) 

Dallas  Blei  trie  Corp.,  first  pref.  (Xo.  1).. 

Second  preferred  (Xo.  o) 

Manches  .  Lt.  &  P.  (qu.). 

pref.  (.qu.)  (NoiO) 

Montreal  Street  Ry.  (quar.) 

rthwesteru  Elevated  (Chicago),  pref.. 

OltumtcaUa.)  Ry.  (ft  if.  (qu.) 

Phil  ompany,  common  (quar.). 

Porto  Rico Rys . ,  Ltd..  pref 

Rio  de  Janeiro  Tr.,  L.  &  P.,  Ltd.  (NO.  1 1 
Seattle  Electric  Co..  common 
Turin  City  Rap.  Tr.,  Minneap. 
United  Rys.  if  St.  Louis,  pref. 

Banks 
Mercantile  National  (quar.).. 
Produce  Exchange,  New  York 

Extra    

Trust  Companies. 

Union  (quar.)... 

Miscellaneous. 
Amer.  Agricultural  cheat.,  pref.  (Xo.  21) 
American  >n  (monthly). 

/  dfe  Tract.,  com.  (quar.)  ... 

Common  (extra) 

1'r  IT.) 

American  Locomotive,  pref.  (quar.). 
American  .Malt  Corporation,  preferred 

American  Malting,  preferred 

American  Shipbuilding,  pref.  (quar.). 
Amer.  Smelt.  &  Rfg.  .com.  (au.)  (No.  24) 

American  Teleph.  &  Teleg.  (quar.) 

American  Typefounders,  com.  (quar.).. 

Preferred  (ouar. ) 

American  Woolen,  pref.  (quar.)  (No.  42). 
Anaconda  Copper  Mln.  (quar.)  (No.  30). 
Associated  Merchants,  1st  pref.  (quar.)... 

Firs',  pi,  ft  m  d (< xtra i 

Second  preferred  (quar.) 

Second  preferred  (extra) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.).. 
Butte  Elec.  &  Pow.,  pref.  (quar.)  (Xo.  33) 
Central  Coal  &  Coke,  common  (quar.)... 

Preferred  (quar.) 

Central  Dist.  &Ptg.  Teleg.  (quar.) 

Claflin  (H.  B.),  common  (quar.) 

Consolidated  Ice,  Pilitb.,  pref.  (quar.) 

Corn  Products  Refining,  pref.  (quar.)... 

Detroit  Edison  (quar.) 

D.stilleis'  Securities  Corp.,  (qu.)  (No.  28) 
Distilling  Co.  of  America,  pref.  (quar.)._ 
duPont(E.I.)deNemours  Powd.Pref.(qu.) 

Eastern  Steamship  (quar.)  (No.  1) 

Edison  Elec.  III.,  Boston  (ejuar.)  (No.  82)__ 
Electrical  Securities  Corporation,  pref... 

General  Electric  (auar.) 

Guanajuato  Pow.  &Etee.,  pref.  (qu.)(Noo) 
Harbison-Wall.,  i  Ri  tract  .  pref.  (quar  I 
Int.  Buttonhole  Sew.  Mach.  (qu.)  (Xo.48) 
International  Nickel,  common  (quar.)... 

Common  (extra) 

Preferred  (quar.) 

International  Paper,  preferred  (quar.).. 
Internat.  Smokeless  Pow.  &  Chem.,  pref. 
Internal.  Steam  Pump,  pref.  (qu.)  (No.  42) 

Lqislon  Monotype  (quar.).. 

La  Rose  Consolidated  Mines  (quar.) 

Extra 

Massachusetts  Lighting  Cos.  (quar.) 

Mexican  Lt.  &  Po       !        (quar.) 

Mexican  Telegraph  (quar.),. 

Michigan  State  Telephone,  pref.  (quar.) 
National  Biscuit,  com.  (quar.)  (No.  44). 

National  Carl    n    i  >n     ion  (quar.) 

New  England  Cotton  Yarn,  pref.  (quar.). 
New  England  Telep.  &  Teleg.  (quar.)... 

New  York  Dock,  preferred 

Nlplssing  Mines  (quar.) 

Extra 

a  Scotia  Steel  &  Coal,  Ltd.,  pf.  (</■■ 
Oklahoma  Gas  &  Electric,  pref.  (quar.).. 

Otis  Elevator,  common 

Preferred  (ouar.) 

Pen;  Mfg.  (  '.'(>.  93) — 

PeopU  't  Oas  Li  iht&Coke  (quar.) 

pref.  (qua-.)... 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Reece  Buttonhole  Mach.  (quar.)  (No   94) 
1 1  -       hoe,  pref.  (qu.) 
San  Diego  Co         las  <       lee, 

Shawinigan  Water  &  Power  (quar.) 

Standard  Milling,  preferred  (No.  13) 

Standard  >    id  i  (quar.) 

le-car  Lin 
Union  Bag  &  Paper,  oref.  (quar.)(No.  12) 
Union  Switch  &  Signal.  com.&  pref.  (qu.) 

UniledCigar  Mfrs.,  common  (quar.) 

non  (extra) 

United  Cigar  .  orp.of 

Extra 

t  ■,,:■  i  hi  /  i.nnds  Cos.,  com.  (quar.) 

United  Fruit  (quar.)  (No.  41) 

Unii'"i  Gas  Improvement  (quar.) 

U.  S.  Really  &  Improvemi  ■"  (quai  > 

U.S. Rubber,  I  iprej   (guar.) 

cond  pref  erred  (quar.) 

U.  S.  Smelt.,  Ref.  &  Mln.,  com.  (quar.) 

Preferred  (guar.) 

Utah  Consolidated  Mining  (quar.) 

Va.-Car.  Chem.  pref.  (quar.)  No.  56. 

Vulcan  Detinnlng,  preferred  'quar.) 

Western  Union  Teleg.  (quar.)  (No.  162) 

Westlnghouse  Airbrake  (quar.).. 

Extra        

Westinghouse  EIec.&  Mfg.,  1st  pref.  (qu.) 

First  preferred 

White  (J.  G.)  &  Co.,  pref.  (quar.)    ... 


Per 

Cent. 


Hi 

I 

o 

m 

i 

2 
3 

ZX 
1 

1 

IX 
75c. 


1 

IK 

3 

2 

2 

Hi 
2X 
1 

1% 
IK 

(h) 

1 

1H 

IX 

I 

IK 
3 

1 

12K 

3 

1 
2 

ix 

i% 

2  A 
81.56 
1% 
1 
2 
1 

1M 

50c. 

I' 

I 

X 

2 

IX 

IX 

1 K 

l'H 
2 

2 

ix 

i 

i 

x 

i 

I 

2K 
2'A 
2 

IX 
IX 
1 
1 

X 
IK 

X 

4 

IX 

IX 

3 

1 
IX 

1 

2'A 
IX 
IX 

134 
1  !  i 
IK 
2 
5 

2Yl 

2 

1U 
IX 
IX 
6 

1% 

IX 

2 

IK 

2A 
1 

1% 

VA 

1 
1 
3 
1 

1 

I', 
X 

2 

2 

2 

IK 
2 

IX 

1 

l»A 

50c. 

2 

IK 

U 

2X 

I'A 

IK 

3<Af 

IX 


When 

Payable. 


Books  Closed. 
Days  Inclusive. 


Oct. 

Nov. 
Nov. 

Nov. 
Oct. 
Oct. 

Oct. 
Oct . 

Oct. 

Oct. 
Oct. 

Nov. 
I  ICt. 

Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Oct. 
Oct. 
Xov. 
Oct. 
Nov. 
Oct. 
Nov. 
Oct. 

Oct. 

(  let. 

Oct. 

Oct. 

Oct. 
Oct. 
Nov. 
NOV. 
Nov. 
Oct. 
Nov. 
Xov. 
Oct. 
Oct. 

Oct. 

Oct. 

Oct. 
Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Xov. 

Oct. 

Xov. 

I  id 

Oct. 

Dec. 

Dec. 

Nov. 

(Jet. 

Nov. 

Nov. 

Dec. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Xov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

i  id  . 

Oct. 

Oct. 

I  ll   ! 

Oct. 

:   .,■! 
I 

Oct. 
Oct. 
Oct. 
Oct. 

Xov. 

Xov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

.  let 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 


15 

1:' 

1. 

1. 

1, 

1. 

21 

1 

1. 

1. 

11 

1." 

li 

15 

15 

15 

15 

20 

11 

15 

30 

29 

2. 

1 

1 

1 

15 

1 

211 

15 

1 

1 

1 

15 

15 

1 

30 

20 

20 

15 

15 

15 

1 

15 

15 

1 

15 

15 

20 

20 

I.: 

15 
15 
15 
15 

I 

l  . 
15 
1 
' 

15 
l. 
20 
30 

9 
25 
15 
11 

1 

1 
15 
15 

I 
I.-, 
i 

1 
30 
30 
i 

15 
I. 
!.-, 
20 
15 

9 

9 
15 
15 

1 


Holders  of  rcc.  Sept.  22 
i  of  rec.  Oct.     S 

Holders  of  rcc.  Oct.    23 


Holders  of  rec.  ( let.    18 

-  of  rec.  Sept.  30a 

5  of  rec.  Oct.    15 

Oct.     6      to      Oct.   15 

Holders  of  rec.  Oct.      1 


Holders  of  rec. 
I      to 
i      in 
,  of  rec. 
Oct.     8      to 
Holders  of  rec. 
Oct.      1      to 
Oct .      1       to 
Holders  of  rcc. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Oct.    14      to 
Oct.     9      to 
Oct.     6      to 
Holders  of  rec 


Sept.  30 

Oct.  19 

Oct.  1!) 

Oct.  4 

Oct.  17 

Oct.  15 

Oct.  15 

Oct.  15 

Oct.  8 

Oct .  8 

Oct.  la 

Oct.  20 
Nov.     2 

Oct.  18 

Oct.  15 

Oct .  1 


lOct.16      t) 
Holders  01  rec. 
Holders  of  rcc. 
Sept.  25      to 


Oct.  31 
Oct.  1 
Oct.  20 
Oct.    10 


Oct.  10  to  Oct.  15 
Holders  of  rcc.  Oct.  6 
Holders  of  rec.  Oct.      6 

Oct.      6      to      Oct.    10 

Sept.  24  to  Sept.  30 
Oct.  2  to  Oct.  20 
Oct.  21  to  Oct.  31 
Oct.  21  to  Oct.  31 
Oct.  21  to  Oct.  31 
sept.  22  to  Oct.  21 
Oct.  22  to  Nov.  11 
Oct.  22  io  Nov.  11 
Holders  of  rec.  Sept.  18 
Sept.  29  to  Oct.  4 
Holders  of  rec.  Sept 
Holders  of  rec.  Oct. 
Holders  of  rec.  Oct. 
Sept.  24  to  Oct. 
Holders  of  rec.  Oct. 
let.  10  to  Oct. 
Oct.  10  to  Oct. 
Oct.  10  to  Oct. 
Jet.  10  to  Oct. 
Holders  of  rec.  Sept 
Oct.     6      to      Oct. 


Holders  of  rec.  Oct. 


Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


1 

I 
1 
7 


to 
to 
to 
to 
to 


Oct. 
Oct. 
Oct. 
Oct. 


30 
11 
11 
3 
2 
15 
15 
15 
15 
25 
15 
15 
15 
15 
15 
15 


Holders  of  rec. Sept  ,30a 
Holders  of  rec.  Oct.  la 
Sept.  30  to  Cct.  20 
Sept.  30  to  Oct.  20 
Oct.  16  to  Oct.  25 
Holders  or  rec.  Oct. 15 
Holders  of  rec.JOct.  15 
Oct.  30  to  Nov.  10 
Holders  of  rec  Sept.  4a 
Oct.  16  to  Nov.  1 
Holders  of  rec.  Oct.  9 
Holders  of  rec.  Oct.  5 
Nov.  12  to  Dec.  1 
Nov.  12  to  Dec.  1 
Oct.  13  to  Nov.  1 
Oct.  5  to  Oct.  27 
Holders  of  rec.  Nov.  5 
Holders  of  rec.  Oct.    20 


Oct.  1  to  Oct.  14 
Oct.  1  to  Oct.  14 
Holders  of  rec.  Oct.  1 
Oct.  11  to  Oct.  15 
Holders  of  rec.  Sept.  30 
Oct.  19  to  Nov.  1 
Holders  of  rec.  Sept. 28a 
Holders  of  rec.  Oct.     5 

Oct.    16      to       

Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct.  1 
Oct.  1  to  Oct.  14 
Oct.  1  to  Oct.  14 
Oct.  1  to  Oct.  5 
Oct.  6  to  Oct.  15 
Holders  of  rec.  Sept.  30 
Holders  of  rcc.  Sept .  30 
Holders  of  rec.  Sept .  27 


Holders  of  rec.  Oct.  26 
Sept.  26  to  Oct.  14 
Holders  of  rec.  <  »ct.  4 
Holders  of  ree.  Oct.  4 
Holders  of  rec.  Oct.  5 
Holders  Of  rcc.  Oct.  1 
Oct.  (i  lo  Oct.  15 
Holders  of  rcc.  Oct.  7 
Oct.  26  to  Oct.  31 
Oct.  4  to  Oct.  9 
Oct.  15  to  Oct.  25 
Holders  of  rec.  Sepl .  30 
Oct..  1  to  Oct.  10 
Holders  ol  n  c.  Oct.  26 
Holders  of  rec.  I  let.  26 
Oct.  6  to  Oct.  15 
Oct.  6  to  Oct.  15 
Oct.  26  to  Xov.  1 
Holders  of  rec.  Sept.  27 
Holders  of  rec.  Sept.  30 
Holders  of  rec.  Oct.  20 
-  oi  rec.  Oct.  ion 

I :'  I i  rec   i  let.  15a 

Holders  of  rcc.  sept.  30 
Holders  of  rec.  Sept.  30 
Sept.  24  to  Oct.  1 
Oct.  1  to  Oct.  14 
Holders  of  rec.  Oct.  9 
Sept.  21  to  Oct.  13 
Sept.  26  to 
Sept.  26  to 
Oct.  10  to 
Oct.    10      to 


Holders  of  rec 


Oct. 
Oct. 
Oct. 

Oct 

Oct. 


15 

15 
23 

a  Transfer  books  not  closed.     6  Also  2X%  payable  April  15  1910.     d  Declared 
6%,  payable  In  quarterly  Installments.    /On  account  of  accumuated  dividends 
t  rate  of  7%  per  annum  on  amounts  paid  in.     i  Payable  in  common  stock. 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  2. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

An  rage. 

A  n  in 

Average. 

s've. 

S 

$ 

$ 

S 

S 

S 

% 

Bank  of  N.  Y.. 

2,000,0 

3,374,4 

19,461,0 

3,281,0 

1,243,0 

17,328,0 

"6   ! 

Manhattan   Co. 

2,050,0 

4,088,4 

34,350,0 

9,547,0 

1,035,0 

41,300,027.0 

Merchants' 

2,000,0 

1.642,1 

19,98  1,0 

3,749,0 

1.680,0 

20,832,0  26.0 

Mechanics' 

3,000,0 

3,767,3 

28,062,0 

0.285,0 

1,144,0 

28,911,0  25.7 

America 

1,500,0 

5,674,1 

25,869,1 

4,905,0 

1,884,2 

26,990,925.1 

Phenix 

1,000,0 

657,9 

10,248,0 

2.604.0 

435,0 

10,721.028.7 

<  Ity    

25,000,0 

29,046,9 

193,976,2 

40,752,3 

1.S08.0 

186,034,7  24.5 

Chemical . 

;j, ooi),(i 

6,059,1 

27,679,6 

4,970,4 

1,934,3 

26,179,8 

26  5 

Merchants'  Ex. 

600,0 

532,0 

6,559,'0 

1,204,5 

351,7 

6,624,1 

23.4 

'  i   11  Ltin 

1,000,0 

2,468,4 

9,  i32,8 

1,160,0 

807,5 

7,502,4 

26  2 

Butch.  &Drov. 

300,0 

148,0 

2,084,4 

484,6 

112,0 

2,076,4 

28.7 

Greenwich 

500,0 

779,7 

7,230,9 

1,847,1 

200,0 

8,141,0 

25  1 

American  Exch. 

5,000,0 

5,220,0 

32,010,9 

5,144,5 

1,363,5 

25.490,7 

25.6 

Commerce 

25,000,0 

15,594,5 

160,642,6 

26,689,8 

9,622,8 

142,457,3 

25  5 

Mercantile 

3,000,0 

2,564,5 

15.2;;:;.: 

2,232,1 

822,9 

12,070.0 

25.2 

Pacific 

500,0 

898,9 

3,8  18,(1 

408,0 

580,0 

3,579,3 

27.6 

Chatham 

150,0 

1,025,0 

7,558,3 

1,071,9 

1,014,8 

8,160,6 

25.5 

People  s 

200,0 

475,4 

2,313,1 

456,6 

133,6 

2,285,4 

25,8 

Hanover 

3,000,0 

10,922,2 

65,307,6 

12,515,6 

6,609.5 

75,807,6 

25.2 

Citizens'  Cent.. 

2,550,0 

1.50s,.; 

22.515,9 

5,678,7 

318,2 

22,582.8 

26.7 

Nassau     ... 

500,0 

465,8 

5,947,8 

577,0 

1,026,1 

6,536,8 

24.5 

Market  &  Fult. 

1,000,0 

1,671,5 

7,935,5 

1,509,3 

1,082,7 

8,314,3 

31  1 

opolitan  -. 

L'. 1100,0 

1,395,2 

12, 282, 0 

2,978,9 

203,2 

12,529,3 

25.3 

Corn  Excuange. 

3,000,0 

5,310.9 

46,315,0 

8,102,0 

5,691,0 

54,843,0 

25.1 

Imp.  &  Traders' 

;.,  soo.o 

7,415,9 

25,448,0 

4,178,0 

1.072,0 

23,282,0 

26.4 

Park 

J, 000,0 

9,750,2 

89,023,0 

24,012,0 

1,379,0 

101,029,0 

25.1 

East  River 

250,0 

103,7 

1,450,5 

349,] 

99,3 

1,469,1 

30.4 

Fourth 

3,000,0 

3,324,7 

23,335,0 

4,491,0 

2,100,0 

25,462.0125.8 

Second  

1,000,0 

1,845,4 

12,531,0 

3,039,0 

181,0 

12,787,0  25.1 

First 

10,000,0 

lo.o.':;,:. 

114,378.9 

25,761,1 

1.128.0 

107,592,125.0 

Irving  Exch 

2.000,0 

1,441,4 

21,009,8 

4,077,5 

1,725,0 

22,354,5 

25.9 

Bower v    

250. 0 

811,7 

3,366,0 

828,0 

.58.0 

3,498,0 

25.3 

N.  Y.  County .. 

500,0 

1,598,3 

8,033,4 

1,352,0 

676,0 

8,197,7 

25.1 

i  li  i  man-Amer  . 

750,0 

649,7 

4.117,7 

815,6 

216,5 

4.017.7 

25.6 

Chase 

5,000,0 

6,685,1 

75,941,3 

15,634,9 

4. 650, 4 

81,935,0 

24.7 

1'  if tli  Avenue. . 

100,0 

2,055,5 

12,878,7 

2,697,9 

1,036,6 

14,519,6 

25.7 

German  Exch.. 

200,0 

886,1 

3,750,0 

425,5 

385,7 

3,666,0 

22.1 

200,0 

1,040,4 

5,332,2 

900,9 

517,5 

6,057,3 

23.4 

Lincoln  

1,000,0 

1,373,8 

19,152,9 

4,254,4 

1,116,0 

21,439,9 

25.0 

Garfield 

1,000,0 

1,148,8 

7,650,5 

1,671,5 

238,3 

7,663,2 

24.9 

Fifth 

250,0 

474,4 

3,426,4 
11,007,5 

653,1 
1,011,6 

299.4 
1,583  ; 

3,678,7 
10,693,4 

25  9 

Metropolis 

1,000,0 

2,000.9 

24.2 

West  Side 

200,0 

1,130,0 

4.675.0 

I, 

232,0 

5.131,0 

24.1 

Seaboard 

1,000,0 

1,765,3 

18,720,0 

3,516,0 

1,938,0 

21,381,0 

25.5 

Liberty 

1,000,0 

2,615,2 

17,629,8 

3,965,3 

856,5 

17,795.8 

27.0 

N.  V.  Prod.  Ex. 

1,000.0 

73S.7 

7,847,0 

2,052,8 

275,1 

9,287.0 

25.0 

State.. 

1,000,0 

825,4 

13,115,0 

3,840,0 

274.0 

16,123,0 

25.5 

14th  Street 

1,000,0 

331,0 

5,500,7 

959,8 

573,5 

6,016,9 

25.4 

Copper  

2,000,0 

2,734,3 

27,865,6 

6,859,4 

363,9 

29,395,7 

24.5 

Coal  &  Iron 

1,000,0 

305,2 

5,573,0 

911,0 

538,0 

5,625,0 

25.7 

Totals,  Average 

127,350,0 

177,371,8 

1309,706,2 

267,420,7 

69,122,6 

1327,406,5 

25.3 

Oct.  2   .. 

1304,962,9 

260,670,4  68,662,3 

1310,820,7 

25  1 

On  the  basis  of  averages,  circulation  amounted  to  $51,555,200  and  United  States 
deposits  (included  in  deposits)  to  81,642,600:  actual  figures  Oct.  2,  circulation, 
851,884,400;     United   States   deposits,   81,670.200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


IJ 

'Week   ended   Oct.    2. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  Investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legal- tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 


P.  C.  reserve  to  dep  isits. 
Percentage  last  week.. 


State  Banks 

in 
Greater  N.  Y 


25,075,000 

37,306,000 

305,647,600 
+  14,600 

49,801,800 
+  1,607,500 

25,589,800 
—1,736,900 

352.5111.000 
—1,620,800 

95,063,400 
—1,099,100 

27.4% 
27.6% 


Trust  Cos 

in 

Greater  N.  Y. 


59,675,000 

173,921,500 

I.I  i.'. 039, 200 
+  12.145,800 

124,321,400 
—832,800 

14,124,900 
+  354,500 

1,250,906,200 
+  13,463,800 

145,386,500 
—957,500 

15.9' 

16.0% 


Slate  Banks 

outside  of 

Greater  N.  Y 


8,598,000 

10.316,230 

87,034,000 
+  240,100 


92,695,200 
+  43,300 

20,169,900 
+  126,700 

22.4% 
22.3% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


S 
7,725,000 

9,786,676 

131,703,500 
—170,900 


140,096,900 
+  110,000 

19,363,700 

+  2,400 

114% 
14.4% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Mote. — "Surplus"  includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  Stale  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

—Trust  Cos. —       — State  Banks- 
Reserve  Required  for  Trust  Companies  Total  Of  Total         Of 
and  State  Banks.                                               Reserve       which    Reserve      which 

Location —  Required 

Manhattan   Borough 15% 

Brooklyn  BorouglKwithout  branches  in  Manhat.).15% 
Other  Boroughs  (without  branches  in  Manhattan). 15% 

Any  Borough  with  branches  In  Manhattan 15% 

Elsewhere  in  State ---     10% 


i  Cash.Requircd. 

in  Cash 

15%          25% 

15% 

10%         20% 

10% 

10%          15% 

7K% 

15%         25% 

15% 

5%          15% 

6% 

-|-  Increase  over  last  week. 


Decrease  from   ast  week. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  arc 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Oct.  2. 


Capital   INat.    Banks! 

}     Sept.l.-.j 
Surplus  |  state  Banks | 

)     Sept. 14. -J 

Loans  and  investments 
cii. in  ;e  from  lust  week 


Deposits  

Change  from  last  week 


Specie 

Change  from  last  week 


Lecal-tenders 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  la^ 

Money  on  deposit  vvitu 
other  bks .  &  trust  cos 
Change  from  last  week 


Clear  .-House 

Banks . 
AclualFigures 


127.350,000 

177,371,800 

1,304,962,900 
—16,186,300 

1,310,820,700 
—30,180,900 

260,670,400 
—10,480,400 

68,662,300 
—2,309,000 

329,332,700 
—12,789,400 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring  reserve 

Percentage  last  week_. 


Surplus  reserve. 


323,332,700 
—12,789,400 

25.15% 
25.54% 

1,627,525 


Clear. -House 
Banks. 
Average. 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


127,350,000 

177,371,800 

1,309,706,200 
-7,235,900 

1,327,406,500 
—  16.145,400 

267.420,700 

— 6,8S3,200 

69,122,600 
—2,338,900 

336,543,300 
—9,222,100 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


♦69,700,000 

*182,845,100 

1,238,473,200 
+  11,636,700 

al, 213, 791, 700 
+  11,6    '    i0l 

130,887,800 
—807,600 

623,135,600 

+  443,600 

Cl54.li'  [,400 
—364,000 


336.543,300 

—9,222,100 

25.38% 
25.76% 

4,691,675 


24,021,100 
—1,722,200 


178,044,500 
—2,086,200 

17.3% 
17.5% 


197,050,000 

360,216,900 

2,548,179,400 
+  4,400,800 

2,541,198,200 
—4,512,900 

398,308,500 
— 7,690, S00 

92,25 

—1,895,300 

490,566, 700 
—9,586,100 


24,021,100 

—  1.722,201) 


514,587.800 
—11,308,300 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  si, 367, 197, 600,  an  increase  of  511,548,100  over  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,577,100  and  trust  companies  8138,446,300. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW   YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Week 
Ended. 


Aug.  7- 
Aug.  14. 
Aug.  21. 
Aug.  28. 
Sept.  4. 
Sept.  II. 
Sept.  18. 
Sept.  25. 
Oct.   2. 


Loans  and 
Investments 


2,563 
2,567 
2,570 
2,580 
2,573 
2,568 
2,552 
2.543 
2,548 


916,2 
635,5 
714,7 
237,8 
391,2 
181,7 
792,6 
,778,6 
179,4 


Deposits. 


2.616,185.2 
2.617,930,8 
2,611,409,4 
2,614,262,2 
2.600,054  ,5 
2,578,878,7 
2.565,384,6 
2.545,711,1 
2.541,198,2 


Specie. 


Lcgals. 


8 
434,345,5 
432,116,1 
428,500,3 
425,367.2 
420.244.8 
410.884,4 
405.927.4 
405.999.3 
398,308,5 


101,907,0 
101.080,2 
98,753,7 
99,986.0 
98.538.2 
95,234,0 
95,0  11,1 
94,153,5 
92,258,2 


Tot.  Money 
Holdings. 


536,252,5 
533,205,3 
527,254,0 
525,353.2 
518,783,0 
506,118,5 
500.928.5 
500,152,8 
490,566,7 


Entire  Res. 
on  Deposits 


564,823,3 
561.422,0 
554,242,3 
552.476,3 
546.731.7 
535,304,8 
528,412,4 
525.806,1 
514,587,8 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  2,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Disc'ts 
and 

Tender 
and 

Banks. 

( './/>/ 

Sur- 

Specie. 

1  7,  in 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Batik 
Notes . 

ing. 

Banks, 
&c. 

Deposits. 

N.    Y.   City. 

Boroughs  of 

Man.&Brx. 

$ 

S 

S 

8 

$ 

8 

8 

8 

Wash.  Hgts. 

100,0 

243,1 

1,404,0 

131,0 

85,0 

126,0 



Century  ... 

200,0 

154,4 

1,054,7 

37,8 

231,3 

80,0 

140,6 

1,859.8 

Colonial  

400.0 

283,5 

5,302,6 

736,8 

454,1 

687,4 

26S.5 

6,829,2 

Columbia  .. 

100,0 

452,9 

5,720,0 

563,0 

533.0 

512,0 



6.729,0 

Fidelity  ... 

200,0 

164,3 

919,3 

86,5 

64,3 

95,1 

923,1 

Jefferson 

i  it 

657,7 

3,576,8 

9,9 

456,6 

147,5 

163,2 

3.458.6 

Mt.  Morris. 

283,8 

2,720,2 

510,4 

27.1 

310,5 

73,0 

3,442,6 

Mutual 

200,0 

322,3 

3.880.S 

24,7 

650,7 

188,3 

5,2 

100,0 

410,6 

4,135,0 

319,0 

405,0 

502,0 

0 

23rd  Ward 

i .ii 

95,4 

1,867,8 

150.8 

49,3 

258,5 

2.157,1 

Union  Exch 

1,0(10.0 

934,4 

8,155,7 

874,6 

1,200,0 

170.1 

8,203,9 

Yorl.vllle  .. 

100. 0 

456,0 

4,222,9 

50,9 

790,1 

289,0 

251,6 

..."  19,7 

New  Neth'd 

200,0 

258,4 

2,049,(1 

196,0 

65,0 

197.0 

5,0 

2,079.(1 

Batt.Pl 

200,0 

146,5 

1,191,8 

251,9 

32,9 

57,0 



1,194,0 

Aetna    \a> 

300,0 

316,8 

2,098,0 

433,8 

34,0 

26,0 

23,7 

1,971.7 

SO           r      1) 

Brool 

Broad! 

.'00.0 

531,3 

3,299,2 

24,5 

402,7 

351.6 

259  9 

3,949,5 

Mfrs.'    Nat 

252.0 

787,6 

6,015.2 

637,4 

103,6 

,'18.0 

117.2 

6,51  1,2 

mica 

1,000,0 

927,7 

11,974,7 

325,7    1,569,0 

1.  I'll.  1 

279,6 

l    ,494,6 

Nassau  \  it 

750,0 

949,0 

7,091,0 

HII. II 

452,0 

i   ;,o 

6,867,0 

\a!     1 

300,0 

593,8 

4,284,0 

118,0 

646,0 

623,0 

165,0 

5,475.0 

North 
Jersey  City. 

i  .         \,,i 

200,0 

139,7 

1,832,2 

132,5 

81.3 

269,6 

241,4 

•   !94,2 

100,0 

1,222,1 

4,536.4 

311,2 

401.5 

3.255.7 

828,0 

,    11      i 

Hud  Co  Nal 

250,1) 

725.8 

2,98  1,1 

167,4 

39,3 

183,4 

125,7 

2,703,6 

Third  Nal 

200,0 

380,2 

1,959,3 

44,5 

108,1 

563,5 

22.9 

'   142,7 

Hobokcn. 

First    Nat 

220,0 

626,5 

2,351.5 

120,3 

16  6 

117,4 

58.1 

1.811.9 

1   Nat 

125,0 

232,6 

2,405.4 

81,3 

88,1 

5  1,0 

209,3 

... 

.,.,     2. 

8.147,0 

12,296,4  97.658,6 

6,743,9 

s.o.sr,..; 

12,531,0 

3,238,2 

i  L26  19,6 

i  pt.25 

8,147.0 

12,296,4    97,656,6 

6,554.3 

8,946,2 

i  !,858,2 

3,204,7 

113159   1 

I                 18 

8.147,0 

12,229,4  95,499,6 

6,327,6 

9.139. 2 

i  1,605,6 

3.796,1 

1  i  :  .    .     i 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


Boston. 

Sept.  11. 
Sept.  18. 
Sept.  25. 
Oct.       2. 

Phila. 
•Sept.  11. 
Sept.  18. 
Sept.  25- 
Oct.      2. 


Capilal 

and 
Surplus. 


8 
40,300,0 
40.300,0 
40,300,0 

40,300.0 

56,315,0 
56,315,0 
56,315,0 
56,315,0 


Loans . 


211,157,0 
211,197.0 
212,206,0 
215,389,0 

277,187,0 
275,237,0 
273,699,0 
274,897,0 


Specie. 


s 

23,371,0 
24,773.0 
25.643.0 
25,099,0 


Legals. 


$ 
5.129,0 
5,145,0 
3.907.0 
4,496,0 


74,048,0 
75.076.0 
77,187,0 
77,025,0 


Deposits,  a 


260,428,0 
239,521,0 
264.329.0 
265,224,0 

322,177.0 
325,789,0 
328,076.0 
326,855,0 


Circu- 
lation. 


7,509,0 
7,012,0 
6,996,0 
6,979,0 

16,524,0 
16,544,0 

16.6(12,0 
16,619,0 


Clearings. 


$ 
112,787,5 
161,032,6 
145,830,5 
164,972,1 

103,937.0 
149.111.3 
155,051.2 
153,247,1 


a  Includin"  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  ,$2,016,000  on  Oct.  2,  against  82,012,000  on 
Sept.  25. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  2;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  Week. 

Dry  Goods 

General  Merchandise. . 

Total - 

Since  January  1. 
Dry  Goods 

General  Merchandise. . 

Total  39  weeks 


1909. 


1908. 


82,888,262;  82,732,835 
13,929,150   11,418,872 


$16,817,418 

127,425,507 
517,271,8,0 


814,151,707 

$91,385,915 
376,159,991 


8644,697,377 


8467,545,906 


1907. 


S3, 4 23, 608 
10,794,323 


$14,217,931 

$143,228,340 
516,327,534 


$659,555,874 


1906. 


S3,015,361 
12,774,858 


815,790,219 

8121,532,105 
447,173,793 


$568,705,898 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the. 
week  ending  Oct.  2  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK*. 


1909. 

1908.                 1907. 

1906. 

811.887,437 
443,087,043 

$11,535,074     816.347,355 
469,040,394    463,926,284 

$15,760,174 

Previously  reported 

438,133,795 

Total  39  weeks 

$454,974,480 

$480,575,408  $480,273,639 

$453,893,969 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  2 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain ■ . 

$200,000 
250 

$13,958,120 
13,881,232 

2,061,195 

5,000 

42,958,450 

4,030,695 

$79 

4,602 

134 

9,423 

28,923 

20,630 

45,934 

$199,507 

2,157,692 

10,189 

West  Indies..   . . 

603,988 

430,752 

South  America _.   -.   

1,892,459 
1,677,223 

Total  1909 .- 

$200,250 

ib",  666 

$843,560 
51,200 

245 

876,894,692 
47,647,925 
34,444,015 

$31,441,439 

3,312,750 

11,090 

107,976 

44,226 
30,712 

8109,725 
144.850 
107,889 

SI. 147 

75 

592 

2,806 

2,581 

7,572 

29,226 

86,971,810 

Total  1908... 

Total  1907 

14,261,919 
8,032,981 

Silver. 

Great  Britain 

$217,322 

France     ..-. . 

Germany 

West  Indies 

6,582 

65,387 

105,881 

1,756,205 

South  America.   -- - 

778,823 

All  other  countries ....   . 

859,446 

Total  1909 

$895,005 

800,139 

1,255,641 

$34,948,193 
32,156,824 
38,894,346 

843,999 
95,163 
38,265 

$3,789,646 

Total  1908 

2,803,473 

Total  1907 , 

2,300,670 

Of  the  above  imports  for  the  week  in  1909,  $9,290 
were  American  gold  coin  and  $555  American  silver  coin. 
Of  the  exports  during  the  same  time,  $2u0,250  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

fanning  and  financial. 


We  shall   be  pleased   to  furnish   to  Institutions  and  Investors  cople» 
of  our   special  circular  describing 
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Spencer    Frask  &  Co* 

WILLIAM   AND  PINK   STS..  -  NEW   YORK 

Branch  offices:    Chicago.  III.,  and  Albany,  N.  Y. 


Moffat'   <k    White 

BANKERS 

Members  New  York  Slock  Exchange 

5    NASSAU    STREET.  THE    ROOKERY 

NEW    YORK  CHICAGO 


Banking  and  Exchange  ot  every 
description  In  connection    with 


IMPORTS  AND  EXPORTS 


International     Banking    Corporation 

NO.  60   WALL   STREET.   NEW    YORK 

Capital  &    Surplus,    S6.500.000  Special  facilities  for  travelers 

Branches  at  Home  and  Abroad.  In  ail  parts  of  tiie  World. 


898 


Tin: 


CHRONICLE 


[Vol.  lxxxix. 


Sbtukets'    (fjivsette. 


Wall   Street,   Friday   Night,   October  8   1909. 

The  Money  Market  and  Financial  Situation. — The  advance 
in  security  values  winch  had  been  in  progress  for  some  time 
previous  was  checked  early  in  the  week  by  a  firmer  money 
market  and  an  advance  in  rate-  for  both  call  and  time  loans. 
Later  this  was  followed  by  an  advance  in  the  Bank  of  Eng- 
land's established  rate  and  the  financial  situation  both  at 
home  and  abroad  seems  to  have  undergone  a  more  or  less 
permanent  change.  All  this,  as  was  noted  last  week,  is  a 
logical  result  of  the  expanding  industry  and  commerce  of 
the  country  and  also  of  an  increasing  tendency  to  speculative 
operations  which  has  been  apparent  for  some  time  past. 

Although,  as  noted  above,  money  market  rates  are  sub- 
stantially higher,  they  are  still  below  the  average  for  the 
season  and  it  is  reported  that  lenders  are  pursuing  a  conser- 
vative course  with  a  view  to  holding  the  market  steady. 

The  Bank  of  England's  weekly  statement  shows  a  con- 
siderable decrease  in  the  percentage  of  reserve  held  and  its 
rate  was  advanced  from  2%  to  3%.  The  former  rate  has 
been  maintained  somewhat  more  than  .-ix   months. 

It  will  be  remembered  that  the  German  Bank  rate  was 
increased    nearly    a    month    ago. 

The  money  market  situation  and  the  prominence  of  U.  S. 
Steel  shares  in  Stock  Exchange  operations,  the  latter  being 
referred  to  more  in  detail  below,  have  absorbed  much  atten- 
tion  in   the  street   throughout   the  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3 J  \  to  6%.  To-day's  rates  on  call  were  3@5%.  Com- 
mercial paper  quoted  at  4%@4%%  for  60  to  90  day  endorse- 
ments, 4%@5%%  for  prime  and  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,321 ,718  and  the  percentage 
of  reserve  to  liabilities  was  45.21  against  50.36  last  week. 

The  rate  of  discount  was  advanced  Oct.  7  from  2%%  as 
fixed  April  1  to  3%.  The  Bank  of  France  shows  a  decrease 
of  13,350,0'JO  francs  gold  and  3,025,000  fran3s  silver. 

NEW    YORK    CITY    CLEARING-HOUSE    BANKS. 


1909. 

Averages  for 

week  ending 

Oct.  1. 


Diff  rinces 
f.om 

s  v  eck. 


Capital ! . 

Surpl  s 17 

I  discounts...  ! ,  'il  lee. 

Circulation.. 51.S55.200  Dec. 

Net  deposits 1,327.4  18,500  Dec. 

U.  S.  dep.  (Incl.  above)  1,842,600  Dec. 

Specie    267,420,700  Dec. 

Legal  tenders !      69.122.6C0  Dec. 


1908. 

h-s  for 
week  i 
Oct.  3 . 


£  S 

... •     126,350,000 

163,720,100 

7,235.900,1.312,130,700 

4,400        53,750.500 

16,145,400  1.398,771, 400 

124,200  9,219,000 

6,883,200      311.898 

2,338,9  0        79,585,700 


1907. 
is  for 
ding 
Oct.  5. 


Feserve  held '    336,543,300  Dec. 

25%  ol  deposits '    331,851,625  Dec. 


9,222,100 
4,036,350 


Surplus  reserve. 


Surplus,  excl.  U.  S.  dep  5,102.325  Dec.     5.210,800 


4,691,675  Dee.     5,185,750 


129,400,000 

164,098,300 

1,089,068,400 

50,657,!  00 

1,036,703,300 

32,514,900 

192,21  6, 700 

69,10,200 


391,482,000      261,823,900 
349,192,850:     259,175,825 


42,289,150 


2,648,075 


44,593,900        10,776,800 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  tlie  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  unsettled  and  lower 
this  week,  influenced  chiefly  by  dear  money  here  and  disturbed 
political  conditions  abroad;  the  Bank  of  England  rate  was 
advanced   to   3%. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85%  for  sixty  day  and  4  87  for  sights  To-day's 
(Friday's)  actuil  rates  for  sterling  exchange  were  4  8325@ 
4  8335  for  long,  4  8565 @4  8570  for  short  and  4  8590  @4  86 
for  cables.  Commercial  on  banks  4  83@4  8310  and 
documents  for  payment  4  82%@4  83%.  Cotton  for  pay- 
ment I  182%.  Cotto  i  for  acceptance  4  83@4  8310 
<yn  ent  4  83%@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  L9%  ©519  Foriongand5  17%d@5  17%  for  short. 
Germany  bankers'  marks  were  94%@94%  for  long  and 
95%f/(«^95%  for  short.  Amsterdam  bankers'  guilders  were 
40  1  5  for  sho 

Exchange  at  Paris  on  London  25fr.  14c;  week's  range 
25fr.   14c.  high  and  25fr.   12%c.low. 

The  week's  range  for  (  follows: 


'      7 

Stcrli:'.-'  Actual — 
High 

I    i 

High • 

! 

Low :i:}A 

Arn.i:  i  r. — 


' 


-Shon- 

8585 

17  H 

i 

5% 

I  17 


-Cablcs- 


' 


Less:     n  1-16  of  1%.  I  !  of  1' 

Plu  '  i  1-32  of  1%.     w3-32  of  1' 

The  following  weie   th      i  for   domestic   exchange    on 

New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  §1,000  discount;  selling  75c.  per  SI, 000 
premium.  Charleston  selling  SI  per  $1 ,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago  10c.  per  $1,000  dicsount.  St. 
Louis  40c.  per  $1,000  discount.  San  Francisco  20c.  per 
$1,000    premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  limited  to  $20,000  Virginia  6s  def.  trust  receipts  at  47. 


A  few  railway  bond  issues  have  been  in  demand  this  week, 
which  gave  the  market  the  appearance  of  activity.  The 
aggregate  transactions  have  averaged  but  little  less  than 
$5,000,000,  par  value,  and  on  two  days  have  exceeded  that 
amount. 

Convertible  issues  declined  rather  sharply  in  sympathy 
with  the  stock  market  and  the  week's  operations  have  re- 
sulted in  a  decline  of  from  1  to  2  points  in  man}'  cases. 

Among  the  exceptional  features  are  American  Tel.  &  Tel. 
4s,  Atchison  4s,  Merchants'  Marine  4%s,  Pacific  Tel.&  Tel.  5s, 
and  Wabash  ref.  and  ext.  4s,  which  are  all  fractionally  higher 
than  last  week. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  include  $38,000  4s  coup.,  1925  at  117%  to  118, 
and  $10,000  2s  coup.,  1930,  at  100%.  The  following  aredaily 
closing  quotations  for  yearly  range  sec  third  page  following: 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 .registered 

3s,  1008-18 _.  coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

Is,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938, Panama  Canal  regis 


Interest 

t'rrioiti 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Oct. 


*100  ' 

'  loo   , 
■ioi  •  , 

*ioiy2 


■    1    [l  ■'    . 

118 

*10(|!., 

*iooy2 


Oct. 
4 


Oct. 
5 


100  %  *100% 
*100%  *100% 
H01M  *101U 

-toij^  *ioi^ 


*116H  *U6y2 

*iny2  *\\iy2 

*100J4  *ioo^ 
*iooh*ioo  y2 


Oct. 
6 


*100% 

100% 

*ioiy2 

*101Ji, 


*116J4 
*117H 

*iooy2 

•100^ 


Oct. 
7 


*100H 

noo% 

*101H 

*ioiy2 


*116H 

*my2 
*iooy2 
*iooy2 


Oct. 
8 


100H 

loo-., 
nil', 
ioiy2 


*116H 

my2 

*100K 

*woy3 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  continued  active,  owing  chiefly  to  the  enormous  dealings 
in  United  States  Steel.  On  Wednesday  over  600,000  shares 
of  this  issue  were  traded  in,  and  throughout  the  week  the 
transactions  were  many  times  larger  than  in  any  other  stock. 

Naturally  the  fluctuations  of  so  active  a  feature  have 
dominated  the  market,  and  practically  the  whole  list  has 
advanced  or  declined  in  accordance  with  the  movement  of 
Steel.  The  highest  prices  were  reached  on  Monday  when 
Steel  sold  up  to  90%  and  a  few  other  issues  made  a  new 
record  for  the  year. 

Among  the  latter  is  Atchison,  which  has  been  relatively 
strong  on  its  very  favorable  annual  statement  and  on  current 
earnings.  New  York  Central  is  exceptional  in  an  advance 
of  over  2  points,  and  Eric,  Chesapeake  &  Ohio  and  Am.  Tel. 
&    Tel.    are   fractionally   higher. 

On  the  other  hand  Steel  common  closes  7  points  lower 
than  it  sold  on  Monday,.  Reading  nearly  7,  Union  Pacific 
and  St.  Paul  nearly  6  and  many  other  issues  from  2  to  4. 

For  daily  volume  of  business  see  page  908. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week   ending   Oct. 


Des  Moines  &  Ft  Dodge 
General  Chemical 

Preferred  

Green  Gay  &  W  deb  ctfA 

Homestake  Mining 

Kan  &  Mich  trust  rets. 
Laclede  Gas  (St  Louis). . 

Manhattan  Beach 

New  Central  Coal 

N  Y  Deck,  pref 

Pacific  Tel  &  Tel  Co,  pfd 

Peoria  &  Eastern 

St.  Jos.  &  Grand  Isl  2d  pf 
St  L  &  S  F-C  &  E  Ills 

new  stk  trust  d  ts   .. 
Sears,  Roebuck  &  Co,  pi 

Twin  City  R  T,  pref 

U  S  Leather 

Preferred 

\  i  i.  i-i  Det Inning 

Preferred 

Western   Maryland  rcis, 

2d  installment  paid 


Sales 
for 

Week. 


Range  fjr  Week,. 


Low  st. 


Highest. 


300  10 
200  95 
300|104 
85 


125 
300 
400 
300 
LOO 
112 
1,700 
100 
125 


200 
55 
300 
101 
5.7.--.H 
200 

600 


91 
55 

10) 

o 
52 
79 

os 
25 

:-;o 


Oct 
Oct 
Oct 
Oct 

H  Oct 

Oct 

y2  oct 

Oct 
Oct 
Oct 
Oct 

%  Oct 
Oct 


68      Oct 
llo      Oct 

141       Oc1  2 

1  i       Oct  4 

127%  Ocl  2 

:;'.<-,:  •_ 

73       Oct  4 

21 H  Oct  4 


10      Oct 

95      Oct 

104  H  Oct 

85       Oct 

91  ys  Oct 

60      Oct 

1041^  Oct 

3       Oct 

52      Oct 

80      Oct 

100      Oct 

25%  Oct 

30      Oct 

68      Oct 

\icy,  Oct 

142  Oct 
14      Oet 

1 27  '■> .  c !  ! 
28%  Oct 
75       Oct 


Range  since  Jan.  1. 


Lowest.        Highest. 


22  y  Oct     4 


10 

61 

98^ 
85 
87 
50 
104 

45^ 

75 

98 

2-s  y2 

29 


Oct 
Jan 
Jan 

June 
Jan 

May 

June 
Jan 
Jar, 
Jan 
Oct 
Feb 

Men 


62  y2  April 
101         Jan 


16% 
95 
108 
85 
94  y2 

61 
105 
5% 

53 

82  % 
100 

27 

30 


Jan 

Aug 

Aug 

June 

April 

July 

June 

June 

Seot 

Aug 

Oct 

June 

Jan 


125 
14 

115 

6 

45 


70  April 
116%  Oct 
May  142  Oct 
Oct  15 
Men  128 
Febl  28% 
Jan,  78 


Mch 

Mch 

Oct 

Sept 


21  y.     Oct    23%     Oct 


Outside  Market. — The  '"curb"  market  was  irregular  this 
week,  though  weakness  on  one  or  two  days  caused  losses  in 
prices  in  a  majority  of  issues.  A  flurry  in  Nipissing  Mines 
and  La  Rose  Consolidated  to-day  engrossed  the  attention  of 
the  market,  and  trading  was  animated  in  these  and  several 
other  silver  stocks.  Chicago  Subway,  after  a  rally  from  7% 
to  8,  under  renewed  selling  was  forced  down  to  5,  a  new  low 
level,  to-day's  trading  being  up  to  5%  and  down  finally  to 
5%.  American  Tobacco  sold  down  from  458  to  452  and  up 
to  460,  losing  5  points  to-day  to  455.  American  Writing 
Paper  preferred  improved  from  28%  to  30,  but  reacted  to  28. 
Sears,  Roebuck  &  Co.  common  from  119  rose  to  122%,  but 
weakened  again  to  119.  Standard  Oil  sold  up  from  699  to 
702%.  American  Light  &  Traction  common  touched  a 
new  high  level,  going  up  from  260%  to  280,  with  transac- 
tions to-day  at  278.  A  feature  in  the  bond  list  was  the  new 
N.  Y.  Telephone  4%s,  which  sold,  "w.  L,"  from  95%  to 
98%  and  then  declined  to  97.  In  the  mining  department 
some  excitement  was  furnished  to-day  by  the  break  in  Nipis- 
sing and  La  Rose  Consolidated;  the  former,  after  weakening 
from  12%  to  11%,  dropped  to-day  to  9%.  Later  it  rallied 
and  closed  at  10%.  La  Rose  Consolidated  from  7  13-16  de- 
clined to  7  and  to-day  sank  to  5%,  closing  at  6.  Boston  Con- 
solidated  went  down  from  15%  to  14%.  British  Columbia 
l(i,-i  about  a  point  to  6  and  sold  finally  at  6%.  Cumberland 
Ely  fell  from  7%  to  6%  and  finished  to-day  at  6  13-16. 
First  National  dropped  from  6%  to  5%.  Greene- Cananea 
was  active  and  rose  from  9%  to  11,  closing  to-day  at  10%. 
Nevada  Consolidated  dropped  from  24%  to  23%,  the  final 
transaction  to-day  being  at  23%. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 

OCCUPYING    TWO     KA«KS 


STOCKS— HIGHEST  AXD  LOWEST      ALL  PRICES- 


Saturday        Monday 
Oct.  2  Oct.  4 


1245S 
§1041-> 
136 
lis 
*94% 
803a 
187! 

302 

67% 
* 

1412 
*62 
•31 

19% 
101% 
178 
19H.| 
*220 
160 
«170 
Sl2 
*1212 
*75% 
♦102% 
*53 
*79% 
7814 
«9112 
565 

§85% 

*68 

*15% 
30% 
3178 

39 

163m 

*8212 

*14 

*75 


125% 
1041" 
1  17% 

95 

si 
188% 

71 

! 

89% 

07% 

75 

14% 

32ij 

19% 
1621] 
178 
1921.1 
229 
100 
180 
51; 

15 

70% 
110 

531» 

so" 
192% 

56  i 

71 

16 

31 

33% 

49 

831 

15 

SO 


*118 

*90 
15334 
I6I4 
50% 
*2912 
*5H2 
*81 
45% 
71% 
*25 
*55 
*66 
15212 
♦14184 
*20 
5212 
853 1 
*142 
*155 
*90 
41 
*74 
69% 
*135 
*581" 
§24% 
135l2 
*54 
*103 
*86 
17H2 
48% 
95 
*86 
15o% 
*109 
•109 
*104 
149 
94 
*115 
108% 
9H0 
*9S34 
38% 
761.1 
*70 
5834 
303g 
(i'.t 
13238 
30% 
B98j 
35 
2112 
*9 
51% 
693S 
IIH4 

20778 

1071- 
41 
75 
11)1.1 
48 


122 

91 

I541j 


165 
51 

30 

52 

82 

457, 

71% 

26 

60 

69 
15434 
143 


1241,s 

104% 

+  136 

11734 

*94% 
80% 

18734 

*6S12 

300 
88'  1 
67I4 
72»4 
1412 

*601" 

*3H2 

*193S 

16214 

17S 

19H4 
+220 
*160 
*170 
*5% 

*1212 
70 

10212 

*53 
791" 
781 9 

191 

550 

5 

85 

*6S 

*3  1% 

313i 

4S 

3812 
153 

83% 
*14l4 


12514 

104% 
13714 
11812 

95 

8H4 
I8SI9 

70 
300 

80 

C.Tl- 

723j 

14% 

3Y14 

20 
164 
l791-2 
192 
229 
Hi  5 
180 
6% 

15 

77% 
110. 

5  11' 

70'" 

781o 
192 
565 

47 

85I4 

72 

161: 

3H.1 

3 

49l2 

40 
154% 

84 

15 

80 


12258 

IOI34 

136 

117'2 

+94 
7934 

18712 

*68% 
+300 
8634 
6734 
741» 
13% 

*62 

*3H4 
183.i 

15934 

17734 

191 

*220 

*100 

►170 

5  51 2 

*12 

*76 

1021  o 

*5212 

§79 
.    '• 

190 
*560 
4519 


♦118 

*90 
153?8 
16 
4834 
2919 
50 
*81 
443g 

711.; 

56 

*66 
154 
5142 
24        *20 

->2s4     53 

*83 
1312     142'-., 
160     *155 


91 

4 1  % 
75 
70 
14.1 
59 

13638 

57 
118 

87 
172 

497S 

951; 

92 
15534 
111 
111 
110 
149' 

94 

1171    ' 
1691; 

911; 
100 

391; 

72 

31 

697, 
133 

305; 

70 

35 

22% 

10 

5H, 

6912 
llll2 

108 
44I4 

7.M- 

•IS-, 


9018 
40% 
7434 
68U 
*135 
5834 
24l2 
135% 

55 

H04 

*86 

171% 

49 

95% 

90 

155 

+  109 

ao3 
aos 

148*9 

9414 

115 
16S1k 
*911" 
1 100  " 

75% 
71 
573 1 
30 
681 9 
1313i 

6914 

35 

21'S 

938 

51% 

69 

llO'jj 

207I4 

106?fi 

l','i| 

73% 

19I4 

4819 


*8 
*16 

*9 
♦  55 

*8S 


9 

19 
11 
56 


122 

91 
154 

161 

501 

29% 

51 

82 

451 

7H- 

26 

56 

69 
1543g 
142 

24 

53% 

86 
1  12: 
158 

90% 

4U4 

693, 
110 
59 

2  H 

i:;s" 

57 

118 

87 

1715; 

491, 

951. 

90 

1571. 

Ill 

110 

111 

149% 

941" 
1171" 
17IH- 

92 
1(111- 

39 

77 

72 

583 

301 

69 
i;;.:i 

693 
35 

22 

9% 
52 
69% 
111 

L073j 

433j 

711 

193 

507,; 


Tuesday 
Oct.  5 


124% 

1 05 

1 36 

118% 
95 
si', 

189% 
70 

305 
88% 
0s% 
741" 
1412 

33% 

19% 
16314 
178l2 
1921" 
230 
165 

ISO 

5% 
15 
7734 
110 
53% 
80 
79 

565 
40 
8512 


1512 

33% 

49 

40% 
15218 

811" 
*14% 
*79 


1519 
31 
35 
50 

411" 
15 .% 
84 
15 
80 


118 

90 
153 

15% 

48 
*29 

51 
*81 

43 
*71 
+2;-! 
*55 

66 
152 
14212 


US 

90 
153 

11% 

491 9 

29% 

51 

82 

443S 

7H2 

26 

59 

06 
152 
1421 


541 9 
85 
141% 
+158 
*90 

40% 
*74 
68i8 
*135 
59 
2334 
138 
*55 
*104 
*87 
*  1691 9 
48% 
94 


Wednesday      Thursday         Friday 
Oct.  6  Oct.  7.         Oct.  8. 


122% 
+  1041 9 
+  134  " 

11634 

*94% 

7S% 

18634 

;','-'  . 
*300 
861 9 
66% 

~13% 

*62 

*28 

18% 
1581" 
176% 
190 
*220 
+  109 
*170 
*5 
*12 
75 
■:  l.i21> 
*53 
*79% 
78% 
18812 
+547% 
45 


123% 
105 
13519 
117% 

95 

79% 
1  '■ ,  3 

70 
310 

87% 

67 

7419 

13% 

32" 

lsd 
160% 
17fii" 
191 
230 
165 
180 
6 

14% 

75 
110 

53% 

80 

78% 
19034 
565 

45I4 

86 


151 9 

*29l9 

3334 

491 9 

40% 

15134 

81% 

*14% 

*78% 


15% 

31 

3434 

50 
401" 
1521" 
82 
15 
79% 


+  115 

*91 

150'-" 
15% 
47% 

*29% 

+50 
82 
42% 
70l4 

*24 

*55 

*66 

151% 

142% 


122% 

104% 

+  1341" 

117% 

*94% 

79% 

186% 

*68l9 

+295  " 

87% 

67% 

"13% 

*61 
30 

*16 
159% 
176% 
190% 

+220 
+158 
+170 
*5 
*12% 
*75% 
+  10219 
53% 
*79 
*78 
190 
+547% 
4619 
85 


*15% 
+291 9 

34 

49% 

42 
152% 

8H9 
*14% 
*76 


123% 
105% 
13719 
118 
95 
80 
188% 
70 
310 
88-% 
671" 
74U 
13%. 

3T34 

19 
160% 
177 
1901 9 
230 
165 
180 
0 

15 

78 
110 

53% 

80 

79 
191 
565 

46% 

85% 

71 

16 

31 

34% 

5OI4 

421" 
153% 

82% 

15 

79 


122 

151% 
1534 

48% 

30 

52 

82 

4319 

71% 

26 

60 

69 
152 
142% 


5434 

85 
142 
160 

91 

4034 

75 

69 
110 

59 

1393.) 

58 
lis 

88 
172 

49'. 

95 


54% 

*85 

139% 

+  155 

90 

40 

*74 

6734 
135 
58 
! 
137 
55 
+  103 
*86 
+  171 
47% 
93% 


*8  9 

10       20 
9         9 
5434 
*88l9 


155 
+  10919 
+  103 
+  109 
147% 
92% 
* 
1  li.il" 
91% 
99% 
37% 
75% 
70% 
57 
28% 
67% 
130% 

(191, 
:-i434 
20% 

9 
51 
09 

11 01 9 

205% 

106 

*43'9 
73% 
19% 
49 


1563s 

111 
110 
111 

149% 

94 
117 
10:.% 

91-f. 

993 

381; 

7634 

71 

29 
08% 
132' 
303 
69% 
35 
215j 
91 
5218 
091 
1101 
20814 
107% 
45 
741 
191 
5014 


*9 
*16 


10 
20 


9%     10 
54%     541 


.     *8R1" 


55% 

90 

141% 
160 

91 

■''"3 

7434 

69 
135 

5819 

2414 
139 

55 
lis 

88 
172 

48% 

953; 


154% 
10934 

+  102 

*108 
1-17 
92% 

163% 
*9134 

99% 
36% 
74% 
701" 
5019 
27% 

*65 

129% 
2919 
68% 
34% 
2058 
*9 
5019 
08 

109 

203% 

1  053, 

+41 
74 
19 
4834 


=  115 

*90 
151% 

15% 

4734 

29% 

51 
*81 

4438 

71 
*24 
*55 

66 
153 
142 
*20 

55 
*85 
14019 
(-150 

91 

41 

75 

68% 
+135 
-57% 

23% 
139 
*52 
§102% 
*86 
17U" 

48 

9519 


122 

l_5Tl" 

16 

49% 

2934 

51% 

82 

45% 

71% 

26 

60 

66 
1531 
142 

24 

55 

90 
141 
160 

91 

4314 

75 

6934 
1371" 

5! 

2'6% 
140% 

55% 
102l.> 

88 
17H" 

48% 

961" 


121%  123 
104%  105% 
135%  I35I9 
116%  117% 
*94%    95 
7834    79% 
183%  186% 
*G8%    70 
*295     310 
88        90 
6634     68 
74% 
14 
64 
33 
18% 
160% 


13% 
*58l9 
*3(H" 

181 9 
158 

17519  170 
190      190 


220 

*158 

*170 

*5 

*12 

76% 


230 

165 

180 

6 

15 

77 


+  102%  no 


*53 
*79 
*78 


53% 

80 

79 


189%  191% 
560     565 
45%     46 
85%     S5% 


Sales  0/ 

the 

Week 

Shares. 


341.300 

3,525 

GOO 

23,700 

26,185 
26,012 


435 

96,700 

2,000 

2011 

2,100 

"""456 

700 

112,800 

3,100 

5,400 


100 


125 


2,200 


350 

152 

425 

3,310 

400 
4,195 
1.250 


15% 
2919 
3334 

I 
40% 


15% 
29% 
34% 

49% 
41 


15119  15234 
81        82% 


1=76       79 


*115      122 

90 

150%  151 
15%     15% 


7% 
291 9 
50% 

*81 
44 

=+69 

*24 

*55 

+6519 

15H" 
+  142  " 

=+20 
54 
87 

139 
+150 
901 9 
42% 
74% 
68 
*135 

*57% 
23% 


155% 

1093 

110 

111 

148% 
925 

1171 

166% 
9.M.1 
9934 
38 
7534 
70% 
571; 
28% 
67% 

130?8 
29% 
69 
3434 
21% 
10% 
5U" 
0834 

110 

205% 

106% 
45 
74 
19% 
49% 


*9  10 

=016  20 

+91"  11 

=+53  "  541' 

*KSU  .    .. 


155% 
109% 
103 
10934 
147% 
941" 
114 
165% 
§92  " 

*99io 

37% 

75% 

71 

57 

29 

07% 
131 

30 

69 

3434 

21 

*9 

50% 

081 9 
110 

20534 

1057s 

*42 
7419 
19% 
49% 


156% 
111% 
109 
111 

14834 

9       ! 

117% 

167% 

92 

101 

381 

76% 

71 

58% 

303, 

691^ 

1323, 

301 

69 

36% 

21% 

10 

51% 

69% 

110% 

207: 

10734 

44 

74% 

191 

50% 


*9 
19 

10 
*53 

*8NI" 


10 
19 

103.; 

55 


481. 

2919 

51% 

82 

4519 

7138 

26 

60 

69 
153 
144 

24 

55% 

87 
139% 
160 

91 

43l2 

74% 

681" 
140 

583., 

2378 


13838  1403S 


=+52 
102 
=+80 
171 

473, 
96% 
90 

2-152 
110 

+ 


■111 

147 

95 

110 

163%  166% 


57 
118 

88 
171 

48". 

961' 

90 
1533. 
110 
110 
113 
1483. 

953. 
1  103 


500 

300 

80,500 

6,560 

2,800 

26,350 

12,750 


100 

100 

3,000 

30,710 

38,700 

1,125 

1,550 

100 

12,250 

1,200 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


200 

200 

4,400 

S65 


3,040 

300 

2,275 


1,200 

71,075 

400 

7,900 

100 

1,200 

3,290 

293,100 

100 

21 


Railroads 

Atch  TopeUa  &  SantaFc 
Do    prel 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn  Rapid  Transit- 

jpanadian    Pacltij 

Vvanada  Southern 

Central  of  New  Jersey  — 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

ChicGWesctfsdep  2d  pd 

Do  4%  deben  ctfs  dep. 

Do  pref    "A"  ctfs  dep. 

Dopref  "B"ctfs  2d  pd. 
Chicago  Mllw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Tt-ac  ctts  stmpd 

Do  pref  ctfs  stmpd... 
Clevc  Cin  Chic  &  St  L 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson... 
elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

S.%ie 

Cl      Do  1st  pref... 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  VV  ,  deb  ctf  B 

Ffavana    ElectrL- 
4      Do   pref 

Hock  Val  J  P  &  M  Co  rets 

Hocking  Valley  pref 

Illinois   Central 

Lnterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  prel 
ansas  City  Southern.. 
Do   nref 

Lake  Erie  &  Western.. 
Do  pref 

Long  Island 

Louisville  &  Nashville 

\/J  anhattan  Elevated 

i'Aetropolitan  Street 

Minneapolis  &  St  Louis. . 

Do    pref 

Minn  St  P  &  S  S  Marie. 

Do    Dref 

Do  leasd  line  ctfs.. 
Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


Rinqc  since  Jan.  1  1909 
On   b !  L;  0!    im-ilmre  Ion 


Lowest 


977s 
100(4 
1071" 
103% 

92 

67 
rlOft 

60% 
215 

£5% 

57% 

71 


Jan  13 
Jan  20 
Jan  14 
Feb  23 
Feb  . 
Jan  9 
Men  3 
Jan  11 
Feb  23 
Jan  6 
Feb  24 
Feb  24 
Aug  20 


*911 

100 

74 

*C9% 
5634 
28% 

*671 


92 
100 
3775 
751" 
71 
571" 
29% 
68 


12938  131% 


-'% 

08 

35% 

2019 

=+9 

51 

68% 
JIOBI9  1091- 
2031-  207% 
10519  " 
=+43 

73 

18% 

4819 


301 

6S% 

35% 

2134 

10 

52 

09 


106 
441" 
1  3 
19% 
50 


*9  10 

=+17  20 

10  10% 

=+53  55 

*89  


539 

6,420 

17,125 

500 
39,700 

I   ,.    .1!' 


625 

193.410 
9,780 

:   I 

220 

400 
57,900 

11,200 

SO!) 

10,500 

3,300 

200,960 

11,750 
2,210 
5,100 
7,510 
300 
5,800 
3,800 
1,835 

,  '.,   100 

5,700 

300 

1 ,000 

5.700 

51,024 


100 
1,400 

10(1 


Nash  Chatt  &  St  Louis. 
at  Rysof  Mex  1st  pref 

Do  2d  pref 

N  Y  Central    &   Hudson 
M  Y  Chic  &  St  Louis... 

Do  1st  pref 

Do  2d    pref 

\  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

L>acilic  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cin  ChL  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref. 
Do  2d  pref. 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stnpd. 
Do     pref  do 

I'exas  &  Pacific 
hird  Avenue  (N  Y).__ 
Toledo  Railways  &  Light 
Toledo  St  L  fc  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacillc 
Do    pref. 

Unit  Rys  Inv't  of  San  Fr 
Do    pref.. 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    nref  Trust   Co  ctf 


27      Aug  10 

ft  13%  Aug  23 

141     Feb  %' 

158%  I 

1/3%  Feb  24 

r20S     Men  15 

148     Apr  22 

166I-  Jan  30 

4     J'ly   ( 

12     J'ly  12 

18    ■  an  2 

100    Jan    4 

51%  Sep  10 

7t>i9.Ja;i     2 

73%  Jan     2 

1073j  Feb  24 

535     Feb    (i 

37%  Jan    t: 

79%  Jan     (i 

50  Jan  30 
15  Aug  30 
I  s  Feb  23 
22%  Mchll 
36%  Mchl 
28%  Mchll 

130%  Feb  24 
05  IgMchU 
14  Feb  ^0 
39  Feb  1 
83%  Feb  6 
97     May  3 

88  Apr  25 
137     Feb  23 

11%  Mch23 
3034  Mcb.23 
27  Feb  21 
48  Sep  C 
7434  Feb  : 
37  Feb  23 
67%  Feb  24 
1919  Feb  2. 
48  "  .  an  r.; 
59    Jan    1 

1121      .\'l  (   29 

140%  Ai'  ■  2( 

18     J'ly    2 

51  Sep  10 
81     Mchll) 

13219  (an  2 
147  "  Apr  13 

89  J'ly  22 
35%  Feb  23 
71  Feb  23 
65     Feb  24 

122l9jan  5 
44%  Apr  5 
221"  Aug  16 

120%.  Feb  24 
4M"   '.1chl5 

109  Feb  20 
76%  Apr    0 

157%  Feb  24 
42ij  Feb  24 
84%  Jan  (i 
85%  Mch26 

133%  Feb  21 
70     Men   3 

100     Mchau 

88  Mch27 
120%  Feb  33 

86%  Jan  6 
194  Feb  10 
118     Feb  23 

89  Mch2: 

90  Feb  1 
207R  Feb  24 
57%  Feb  24 
65%  M(t)29 
36  Feb  23 
201"  Feb  25 
47%  Jan     0 

114%  Feb  24 

22      Feb  24 

Jar.     5 

Feb  21 

J'ly 

May  12 

Feb  2( 

0434  Feb  24 

97     Jan     2 

17219  1'eb  24 

a-94      Men    1 

30     Feb  25 

60%  Feb  26 

15     Feb  2  •• 

41     Feb  23 

31"  J'ly  3C 

5    «J'lyl3 

15%  J'ly  13 

6%  J'ly  13 

3578,)au     t: 

86%      '.■■<! 


Highest 


125% 
106% 
1431" 
122% 

90 

82% 
189% 

(9% 
323% 

90 

74% 

781" 

16% 


Oct    2 

.rue  2M 
Aug  12 

J  'ly  29 

Apr  12 
,1'ne  7 
Oct  5 
Aug  21 
Sep  18 
Oct  8 
Apr  1 
Mohr.7 
Sep  20 


60 
30 
16 
7 
43 


3534  AU5  30 

21      Sep  22 

165%  Sep  18 

11      Aug    ( 

19819  Aug  IS 

§230"  Aug   7 

107      Aug  13 

§180      J'ly  27 

7     Jan     4 

18%  Jan  27 

7919  Feb  16 

105     Men  22 

68%  Jan    8 

86     May  1 

84i9,Jan     7 

200     Ma'  1  ■'• 

080     Apr  22 

54     Apr  20 

90     Feb  U 

7L%  Aug  13 

21     J. -in  lo 

36%  ran  15 

39     J'ne   7 

56%  Aug   9 

46      Aug    2 

157%  Aug  12 

88%Augl2 

17     Jan    4 

78%  Sep  14 

90     Sep  16 

126     Aug  14 

941"  J'ne II 

162%  Aug  IS 

19     Jan     5 

5238  J'ne 28 

36     Apr  15 

62     Apr  1 5 

82     Sep  14 

50l.|  Aug  IS 

75%  Augli- 

29%  Aug    2 

04%  J'n  (14 

71%  May  24 

16212  Aug  12 

l'531»Jan     t 

42     Jan     5 

65     Jan     8 

90     Jan     8 

149%  Jan     S 

16419  Aug   9 

92     Sep  17 

44 7S  Jan   2-3 

7578  Aug  24 

77%  Aug    5 

139%  Aug  12 

61     Sep  16 

26%  Mav22 

14, 34  Aug  IS 

59     J'ne    7 

100      Feb  2U 

88     Aug  17 

1743,         I        M 

1  J  nel2 

U6%  Aug   7 

92' 2  J'ly  28 

159%  Aug  I- 

111%  Oct    7 

§100     Sep  28 

111     Oct    7 

151%  Sep.  29 

9619  Oct    v 

116%  Sep  21 

173%  Sep  21 

96      Aug23 

104%  May  13 

4  2%  Aug  12 

8038  Aug  16 

73     J'ly  If 

00%  Sep  16 

313s  Sep  29 

7119  J'ne   2 

139%  Augl. 

34      Aug  11 

75     Aug  12 

40%  Aug  23 

42%  Jan  is 

15% Jan     2 

5434  Apr  19 

74%  'an     4 

111%  Oct    1 

219      Anglo 

118%  AugK 

47      Sep  13 

77     Sep  14 

2438  J'neli 

613,  J.icH 

2S88  May  7 

12%  Jan    4 

25%  Jan     s 

15%  Jan     S 

0378  Apr  2c 

.11,..     M-iv'C 


Kange  1or  i'revlous 
Year  (1908). 


Lowes! 


<■       Feb 

8338  Feb 

591 9  Mel; 

70%  Feb 

«0    Jan 

37%  Feb 

14.)     Feb 

54     Mer 

160     Feb 

251"  Feb 

lu      Feb 

..'7     Mel 

:  %  Feb 

33%  Mc, 

15%  F%b 

6     Feb 

103%  Jan 

138     Jan 

135%  Jan 

:185    Jan 

114     Feb 

141H2  Jan 

%  Api 

4      Apr 

471" 

85%  Feb 

21     Feb 

50%  Jan 

39%  Feb 

141%  Feb 

420    Jan 

14%  Feb 

:  9%  Men 

32%  Apr 

6     Feb 

1134Feb 

12     Mcl 

2438  Mch 

10     Mch 

1 13%  Feb 

48%  Jan 

8    Jan 

Mch 

Jan 

Feb 

Mch 

Feb 

Jan 

17').  Feb 

in     Feb 

37%  Feb 

57      Aug 

Feb 

Feb 

Jan 

Maj 

Feb 


20 

570 

62 

69 

1221" 

+;3, 


Highest 


101%  Dec 

104     Dec 

111%  Dec 

11  '3  Deo 

94     Deo 

6934  Dec 

180%  Nov 

68     Nov 

;  29  Dec 
691?  Dec 
687s  Deo 
79  Dec 
1458  Nov 
68%  Aug 


'•6 

17% 
152% 
161% 
185% 
'324 
130 
174 
7% 

18 

701 9 

!9A 

59 

79 


Dec 
Nov 
Dec 
Dec 
Deo 
Dec 
Deo 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


IS 

12 
14 

30 


S7%  Feb 
120  Jan 
15  Feb 
vo  Mch 
61  Feb 
79%  Jan 
123%  Feb 


17i2  Mch 
46  Feb 
28%  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
00     Feb 

128%  Jan 
29%  Feb 
68  Feb 
74     Mel, 

116'sJan 
65  Sep 
90  Max 
79      Mi-!. 

10H%  Jan 
59  Jan 
81%  Mol 
92%  Feb 
78  Jan 
70  Jan 
IOI9  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mcl 
24%  Feb 
66%  Feb 
9%  Jan 
25lo  Mch 
12%  Feb 
151 9  Mch 
6%  Oct 

12  Feb 
33  Feb 
78%  Feb 

IIOI9  Mch 

79%  Apr 

15     Jan 

2719  Jan 

034  Mch 

13  Mch 
6  Mch 
4%  Mch 

12%  Apr 

b     Feb 

13%  Feb 


70  Dec 
813s;  Dec 
>r75  Nov 
40'9  Dec 
83%  Dec 

66  Nov 
18'  1  Nov 

Nov 
36  Nov 
51%  Dec 
41     Dec 

I4S%  Dec 
751,3  Nov 
17%  Dec 
40  Dec 
84     Deo 

)C4%Dec 
•3     Dec 

14934  Nov 
20  Dec 
49%  Dec 
32%  Dec 

67  Dec 
7519  Dec 
4238  Dec 
72%  Dec 
26     Dec 


58 

56% 
125  m 
151% 

441 


Dec 

Dee 
Dec 
Dec 
Dec 


60%  Dec 

90     Dec 

135     Nov 

}51l9  Dec 


43 1"  Dec 

75%  Deo 

67%  Dec 

122     Nov 


126     Dec 

57%  Dec 
105     Nov 

85  Dec 
161      Nov 

477?  Dec 

86% 

88  Dec 
15734  Nov 

•„3l9  Jan 

90      M.-iy 

97  Jan 
132%  Dec 

1.8%  Dec 
108%  Nov 
143%  Dec 
92  Dec 
'.  9  Dee 
-.5%  Dec 
62%  Dec 
6.1  Dec 
42%  Dec 
24  Dec 
55%  Dec 
122%  Dec 
27%  Dec 
631"  Dec 
37%  Dec 
47  -Aug 
15%  Dec 
60  Dec 
73%  Dec 
y638  Dec 
184%  Nov 

98  N  ov 
40  Dec 
69%  Dec 
2058  Dec 
5234  Dec 
24  Deo 
13  Dec 
26(4  Dec 
15;.  Nov 
38%  Dec 


% 


Alsllvri    AN%)    TRUST    COMPANIES—BROKERS'     QUOTATIONS 


Banks 

New  Yore 

Aetna 

Amerlcall.. 
Am:t  Bxcb 
Battel  y  Pit 
Bowery  I1  .. 
BronxBorol 
Brvant  Pkl 
Buteh  &  1), 
Century  1L_ 

Chase 

Chatham 


nut 

Ask 

180 

575 

5,85 

248 

255 

130 

375 

300 

155 

165 

140 

150 

170 

175 

360 

335 

35"o" 

Hanks 

^h.lseaEx  1 
Chemical  .. 
citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  H_. 
Columbia  Tl. 
Commerce  . 

Copper 

Corn  Ex  11-- 
Kast  River 
Fidelity  H-. 
Fifth   Ave!1 


Bid 

Ask 

200 

■130 

415 

tl59 

H30 

140 

150 

300 

375 

425 

T195 

1197 

275 

330 

335 

126 

135 

165 

175 

125(1 

Uank3 

Fifth    

First  

14th  St H   .. 

Fourth 

Gallatin  -.. 
(iaiileld  ... 
,  Jerm  Am  1 
Germ'n  Exl 
Germanla  1! 
Greenwich  1 
Hanover  .. 
Imp  &  'I  I'm 
Im  in"'  N  I  A 


Hid 

Ask 

300 

350 

825 

85) 

155 

175 

235 

245 

130 

345 

29  J 

300 

140 

450 

550 

265 

28J 

575 

560 

500 

200 

210 

Banks 

Jefferson  11 

Liberty 

Lincoln 

Manhattan! 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  1 
Metropol'nl 
\it  Morrl  A 

Muni.M  H 


UUi 

Ask 

180 

190 

555 

420 

435 

t344 

t258 

260 

265 

185 

160 

168 

1721- 

400 

410 

187% 

195 

250 

29J 

310 

Banks 

Nassau  H_-- 
\ew  Neth'd 
VewYorkC. 
New  York  . 
N'ht  &liiv* 
19th  Ward. 
Northern  .- 
Pacillc  11... 

i'ark 

People's  H-- 

Phcnlx 

I'laza  11 


tiul 

Ask 

215 

200 

210" 

750 

327% 

387% 

225 

250 

420 

105 

115 

230 

240 

45J 

160 

280 

295 

180 

1S5 

610 

625 

Hanks 
Prod  Exch  ! 

Seaboard  -- 

Second 

Sherma  i   .. 

State   11 

12th  ward. 

23d  Ward  1 
Union  1   IC 

i  H'fc.1 
West  Side  1 
Vorkvllle! 


1S2% 
142% 
375 


ma  as.ccq  p 
T  Sale  r.t  Stock  E 


acjs:  no  sales  wure  mauc;  on  mis 
change  or  at  auction  this  week. 


a.iy  .      .   .'.  L-ri  ',  i:- 
,':  First  Installment  paid 


(S  131  1 1  1  1  1  ,  ,  , 
n  Sold  at  private 


II  .->(,  11,.:  mi,. 

t'.ii:.  price. 


i  lix-dtvldend  and  rights.  :>  New  nook. 


900 
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KS—HIGHBS1'  .4  .YD  LOWEST  SALE   PRICES 


Sa  wra 

Oct.  2 


*230 
151" 
54  U 

*451" 
*102 

471" 
♦95 

1278 

84 

695s 

♦lis 

ToVj 
*103 
*225 

♦884 

481" 
*26V{ 

*4U- 
6H.i 

♦  1151" 

*Sl-> 

5634 

*9H4 

10014 

*250 

♦  100 

6H4 

13312 

*126 
I-I2I4 
101 
3SU 
*10312 

49 
*109 
*10712 
*414 
3538 
*64 
*144 
20 
♦31 
46 
110 

79' ■• 


155s 
541" 
841.; 

ir- 

1318 
8412 

70ls 

1191" 

751 

240 
9 

2S 

1034 

431 
6IS4 

1161 
912 

913., 
10HS 
I 

300 
101 

129 

1421- 

101 

381J 
1041o 

49I4 


43S 
3538 
68 

1471; 
21 
32 
463; 

110 
46' 
793. 


14.V  1 
2212 

*85l-> 

*5S" 
36"'s 

*S0 

*88 


M6I4 

87' 
62 

371 

891" 

91 


*90 

167^8 

*97 

*96 
*123 
7is 
2314 
173, 
64-; 
4812 
90 
93 

*75 

no 

*125 
*21 
*95 

90 
*ll()-i3 

90 

8158 

3612 

55 
116 

20 

601" 

50 
*106 
*190 

*53.J 

48'4 
*105 

473, 
♦  1071" 

923J 

"36l"2 

*87i8 
1312 
*75 
1103s 

33l2 

86I4 
*86 
*83 
*12 
*32 

5312 
12112 

8812 

917g 
130 

49 

46% 
•118 
*73 
*325 

7834 

87 
144 


98 
168 
101 

9 
124'- 
. 

24 

173: 

6578 

483] 

9034 

94 

761 
116 
12934 

22 

99 

90 
11H2 

90 

81Sf 

37i2 

59 
116 

20 

601 

501- 
1061" 
192 
51g 
7 

49 
106 

48I4 
108 

93 

36" 

8912 

131 

1103 

86 

95 

831 

14 

36 

54 
12U 

88=s 

92 
13034 

49I4 

4678 
1211: 

75 

79 
88'g 
144 


Oct.  4 


I 
*15»4 

*102 

98 

511914 

*103 

i 
9 

4S 
*25 

17 
*4H" 

61 

1 1  :,"  ; 

*81-> 
56U 
913S 
991.1 

1 
►250 

100'-2 
61 

133U 
*126_ 

M21.] 
*100 
3814 

104 
4S'4 

*10SI" 
*41.i 
3478 

*64 

145 
20% 
3012 
4638 

IIOI4 
455s 
7912 


1534 

4ol; 

US" 

13 

84 

70 
119V; 

751" 
107 

49l8 

283. 

17 

43U 

fill 

91 

91% 

10034 

300 
10012 

129 

14334 

101 

3S3S 
104 

485s 


436 

68 

I45I4 

2H8 

31 

49 

11034 

4G  - 
80 


14534 
22'8 
861" 

*58 

*80 
*S81" 


1461' 
233 
87 
62 

37i: 

91 


*90 

167 

9612 
*123 

17 1 1 

z64 

48 
90 

*7412 
*115 
*125 

21 
*95 

1101" 
*89  " 

8158 

36 

59 
11534 

19U 

6OI4 

49 
''106 
19078 
5 

*5">8 

48 
106 

4758 
107 

921 2 
si  20 
-Mil'" 

89 
*121o 
*75 
11012 
*32 

86 
*86 

8212 
*12 
*32 

52l2 
121 
*88 

916j 
12934 

483g 

45?8 
*110 

*71 

7814 
87 

144 


98 

101 
97  If 

73, 
21 
17?8 
65 

4S1-- 

117 
128 

211 

99 

1101; 

90 

82 

371" 

641S 
II6I4 

1 93 

I 

4978 
107 

5^ 

7 

49 
109 

48!8 
1071; 

37~l4 

14 

77'8 
11012 

331" 

86 

95 

8312 

14 

36 

53 
122 

89 

947 
131 

49 

463. 
1211" 

74 

7914 

87" 
145 


15 
.     l2 

46 

4612 

*95 

123.1 

I    I 

1 1 S7S 

7!>4 

9 

41  " 

6  1 
H15I2 

8 
5(',l.i 

>91S8 

1121S 
*250 

100!" 

61 

l:;2i" 

*127  " 

14212 

10D34 

38 
10358 

488 

*107l2 

*4'4 
3412 
*64 

20 

31 

48 

IIOI4 

44-i,s 
7834 

30c. 
144 

221" 

86  " 
*58 

3fi34 
*80 

90 


15 
541j 

- 
4G1" 

48 
98 
13 
si  . 
697s 

1193S 

751 

105 

9 

28t2 
17 
41 
61 
117 
9!8 
5G14 
913. 

9934 

H23S 
300 
1001 
61 
1345,s 
129 
1435. 
101 

104 

48''8 


43S 

341 

68 
146 

2078 

31 

493j 
11034 

4512 

791" 

30c 
14534 

23 

86I4 

62 

B912 
90 


*90 

16612 

*90 

96 
123 

712 
23 
17 
63 
4858 
891" 

*751" 
11515 

128 

21 
*94 

89I4 

■ 

79'.2 

35 

6U2 
H5I4 

187S 

GO 

48 
105 
J190 
43, 

*55.s 

4712 
►106 

4512 
106 

92 
S120 

36 

89 
*12I2 
*75 
:  10934 
*32 
*8512 

86 

8212 
*12 
*32 

5134 
121 

88 

90 
12858 

49 

4638 
120l2 
*71 
*320 

7818 

87 
*143 


98 
1663. 
100 

96 
1231> 
7k 

2358 

171;. 

64 

485f 

89t2 

93 

76 
1151» 
128 

211" 

99 

90 
111 

90 

811 

3634 

631 
1157 

1938 

61 

4812 
106 
191 
ih 
7 

4814 
1081 

47I9 
10612 

93  lj 

"e" 

89 

14 

7718 
1101 

3312 

86 

95 

8312 

14 

36 

5212 
121 

88 

130 
49 
461 

121 
75 

78i2 
87 
145 


Wednesday     Thursday         Friday 
Oct.  7  Oct.  8 


*230 
15 

S012 
*4534 
*102 
46--s 
*97?s 
12S8 
83 
68 
118's 
741- 
*103 
*225 
8?s 
473., 

Hi's 
*4()34 

*8l" 

5584 

*91U 

97 
11134 
*250 
*100i2 

601 2 
1321S 
*126 

142 

38 
104 

4734 
•109 

a  07I" 

*4lJ 

35 
*64 
144 

1934 

31 

4814 
11058 

4414 

8OI4 

143l"" 
2238 

*S5l2 

♦58 
3612 

*S0 

*881" 


IS 

5314 
S212 
471 

471 
977S 

1  25, 
8334 

11 S1S 

751.1 

107 

240 
8 
4834 
27 
161 
4312 
5934 
117 
91" 

99 

112 

300 

104 

fil 

129 

H 

101 

38 
104 

4S1S 


=230 

*141" 

5312 

8058 

*4512 

no2i" 
47i2 
*95 
1 258 
83 
69 

*118 
75U 

*1031" 

9 
4SI2 
26l8 
1G12 
42 
5938 
*115 
*812 

9134 
975S 
11218 
:<250 
*1001" 
*60 
133 
►126 
1421" 
10034 
*38 
10334 
4712 
*109 
*10712 
438      *414 
3514      34 
68    j     68 
144     1*144 


15 

5414 

82"S 

104 
481" 
98 

71 
119 

753.J 
107 
250 
9 

4S34 

261" 

171S 

42 

601; 
11G 
91j 

56 

9134 

9Sl2 
1 

300 
104 

6U2 
13434 
129 
14312 
101 

59 
1033, 

48 


201" 
31 
5OI4 
11034 
4434 
8OI4 

14Y" 

225f, 

8G'-2 

62 

361- 

89 

90 


*90 

1651" 
*90  " 

95 
123 

*658 

22 

16l8 

62l4 

48 

90 

91% 
*7512 
115 
►125 

1934 
*93 

8834 
111 
►8812 

7914 

35 

58 
115 

1734 
♦59 

47l8 
105 
19018 

*434 

*558 

4634 
*  10534 

441" 
1051" 

9134 
*120 

36 
*87'8 

121" 

75 
1101" 

3218 
*8512 
*86 

83 

12 
♦32 

5012 
121 

87 

8712 
12738 

4834 

46 
121 

7U4 
+320 

7712 
86 
144 


98 
1661" 
100" 

95 
123 
734 

2234 

17 

627s 

48 

90 

921 2 

76 
115 
129 

2034 

98 

8912 
111 

90 

8OI4 

3534 

61 
1151_ 

181" 

6012 

48 
105 
19014 
534 
7 

47 
10812 

40 
106 

9214 

3"6 
91 

1212 

75 
11012 

3218 

86 

95 

8412 

12 

3fi 

5134 
12H" 

8712 

9012 
12858 

49 

4612 
121 

7U4 

78 
8712 
144 


20 
31 

495., 
11034 

44% 

801" 
31c. 
1443., 

225S 

88I4 
*5S 

3G1" 
*S0 

8812 


43S 
35I4 
6838 
146 
2018 
31 
5134 

1107j; 

4514 
8058 
37c. 
14534 
23 
8CI4 
G2 
37 


230 

1-1", 
53 

*102 
47U 
*95 
1218 
82 
69l4 

lis".4 

7438 
*103 
►222 
884 

48 

2578 

16 

411" 

5934 
►115 

*9 

5512 

*9HS 

9G34 

112 

*250 

*10012 

6058 

13  U2 

14234 

10058 

3812 

10312 

4u5s 


1514 
531" 
SH" 

471 


4834 
98 

&3I4 

703, 
119 

747s 
107 
240 
S3., 

48 

26 

16 

42 

60 
117 
912 

5634 

91% 

98 
112 
300 
104 

C058 
1333, 
129 
14312 
101 

39 
10378 

4714 


■ 
166 
*90 

<  91 

12412 
G34 
23 
16«2 

4?58 

S9l2 

92' 

76 

•*114I8 

►125 

*20 

*94 

89 
11058 
*891" 

8012 

3558 

56 
1151" 

19 

GO 

4712 
■5104 
*190 

*5 

*558 

4712 
108 

46l8 
10G 

921 2 

*35'" 
*871g 
*1212 
*74 

11034 
3178 
8534 

*86 
84 

*12 

*32 
5038 

12H8 
8734 
89l4 

12814 
487S 
4G12 
H20 

*7H2 
*320 
7734 
87 

145 


98 
167 
100 

97 

12434 

7 

23I4 

161" 

64 

4734 

90 

921" 

7614 
116 
129l2 

21 

98 

897S 
110% 

90 

8034 

3GU 

59 
116 

20 

601 

49 

104 

191 

53s 

7 

4878 
108 

473; 
1061; 

937s 

3714 
91 
14 
7G 
1103. 
3214 
86 
95 
8412 
14 
36 

121H 
8734 
9Hv 

129l8 
4878 
4G12 

121 
7214 

78" 

87 
145 


*418 

3312 
*65 
1431" 
*1914 
*30 

4914 
110 

44 
*80 
35c. 
144 

2218 

8518 
*58 
*36 
*80 

-■    ■  s 


414 

34 

681" 
1441" 

20 

32 

51 
1103.1 

4518 

81 

36e 
14434 

2278 

8538 

37 
85 
90 


*90 
16312 
*90  " 
95 
12314 

23 

1G34 

0234 

4758 

89 

9134 

75l2 
*114 
*125 

20 
*94 

8812 
*11(J1" 

88 

7938 

35 

54 
115 

191" 

6034 

47 
*104 
19034 
5 

*55o 

4G 
*10534 

4G 
106 

92 
►118 

3512 
*SS1" 

13 

*74 

+  10934 

31 

8558 
*8G 

8234 
*11 
*32 

4978 
121I2 

87'8 

87 12 
12712 

48l8 

4534 
120 

70l8 
*350 

77 

8618 
*135 


98 

16512 

100 
9534 

12314 
7 
2312 
17l4 
623, 
47r>8 
9OI4 
92 
76 


Sales  0 

tlie 
Week 
Sliarcs 


3,300 

3,800 

160,453 

400 


31,000 

18G 

9,900 

8,950 

21,720 

680 

9,250 


2,400 
3,77 
1,900 
1,400 

600 
6,300 

100 


1,660 

200 

60,200 

1,879 


200 

2,450 

13,165 


51,692 
2,570 
1,200 
1,330 
9,400 


3,600 

500 

600 

6,770 

500 

189,775 

3,820 

12,250 

1,900 

18,300 

12,250 

11,650 

1.750 


1,200 


235 


6,082 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


In  dusfriaift  Miscellaneous 

Adams   Express 
Ills-Chalmers 

Do    pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pret 

American  Beet  Sugar 

Do    prel 

American  Can 

Do    pre! 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pre! 

American   Malt  Ccrp 

Do    pref 

Amer  Smelters  cer  pref  B 
Amer  Smclting&  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar   Refining 

Do  pref 
American  Teleph  &  Teleg 
American  Tobac  (new) , pi 
American  Woolen 

Do    pref 

MnacondaCopper  Par$25 
ssoc  Merch  1st  pref. 

Do  2d  pref... 

rfBatopilas  Mining  Par$20 
yjethlehem  Steel. 


linage  am  t  Jan.  1  190J 
0      asis  oj  iOJ-share  iols. 


Lovest 


Itwlxsl 


Do  pref 
Brooklyn  Union  Gas._ 
Brunswick  Dock  &  C  Imp 

Butterick  Co 

/Central    Leather 

vv      Do   pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 
Comstock  Tunnel  .Par  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pret 

Crex  Carpet 

Distillers'  Securities  Corp 
ra!  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

Genera1    Eiectric 

Granby  Cons  M  S  &  P... 
1,900  jnt  Harvester  stk  tr  ctfs 
1,000  I      no  pref  stk  tr  ctfs 
2,000  Int  Mer  Marine  stk  tr  ctfs 

3,000       Do    pre! 

5,270  International  Paper 

3,800       Do    pref 

2,500  Internat  Steam  Pump. 

l,520i      Do    pref 

5,225  Mackay   Companies 

615|      Do    pref 

^[atlonal  Biscuit 
1       Do    pref 

Nat  Enamel's  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

■North  American  Co.  new 
Jaciflc  Mail 

acific  Telep  &  Teleg.. 
People  s  G  L  &  C  (Chic). 
Pittsburgh   Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
1     Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  Steel  &  Ir 

^      Do    pref 

r/TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

I  [nlon  Bag  &  Paper 

V'      Do    prel 

United  Dry  Goods  p.  ctf? 
U  S  Cast  I  Pipe  &■  Koundr 

Do    pref 

United  States   Express 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel.. 

Do    pref 

rtUtah  Copper... Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  <Sc  Co 
estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 
Do   1st  pref 


116 

605 

1291? 

100 

20 

2,500 

98 

8918 

6,100 

111 

500 

89 

600 

80i8 

5,400- 

36 

7,100 

5512 

23,823 

li.V.s 

9,307 

20/'S 

6,820 

61 

2,800 

4734 

9,025 

10G 

335 

1903,, 

400 

5 

1,900 

7 

48 

4,800 

108 

700 

471' 

58,875 

106 

6,100 

9212 

7,500 

353., 

700 

91 

200 

13 

500 

76 

100 

1101? 

1,625 

313, 

2,100 

8558 

600 

9fi 

831? 

7,200 

14 

100 

34 

,r,l 

13,300 

1213, 

1,600 

87'r 

810 

897s 

2042976 

1287s 

67,860 

481? 

3,915 

4612 

7,920 

120 

500 

7H2 

400 

771? 

4,025 

87 14 

6,400 

145 

800 

190  Jan  20 
123,  Feb  2i 
38  Feb  24 
65  Feb  21, 
33l"Jnn 
'.':,!■■  Ian  is 
20I4  Jr.n  13 
82  .1  m  7 
71"  Feb  23 
71>2  Feb  23 
<4l,  Feb  24 

107*2  Feb  23 
42)sJan  5 
98  .Tan  7 
5205  Feb  5 
1.14  Feb  25 
34  Feb  2 1 
187s  Jan    s 

12  Feb  2; 
29  Jan  12 
49     Feb  23 

10914  Feb  24 

512  J'ly  16 

•  2     Jan     7 

so    Jan    4 

7734  Feb  24 

101     Jan    2 

225      Men   9 

95      Mf-h    1 

3478  Feb  2, 

121     J 'ne  17 

120     J'nelC, 

125     Feb    1 

U012  Feb    6 

26     Feb    4 

9384  Jan     li 

S3734  Feb  2G 

105     Apr    2 

1011"  Feb  17 

S27sJan  29 

1834  Men  9 

47  Feb  24 
lis    Jan  28 

13  Jan  13 
23'8Jan  2 
251 "  Men  2 
9934  Apr  5 
29  Feb  23 
21S8  Feb  23 
21c  24 

)1412  Feb    4 

161"  Feb  2J 

73I4  Feb  24 

45     Jan     rj 

321"  Feb  23 

55      Met!    2 

i)     Feb  24 

545     Mch20 

<90     Jan  25 

150l8  Feb  23 

91      Mchl2 

62     Jan  30 

10914  Jan  16 

£38  J'ly    9 

1S34  J'ly   9 

91"  M,  m; 

4734  Mchli 
331"  Feb  20 
8212  Jan  30 
70  Jan  21 
G9i 2  Jan  y 
96i"  Jan    2 

list"  Jan  11 

Feb  24 

82     Jan      , 

71i4  Feb  25 

10234  Apr  21 
80  Feb  23 
72  Jan  13 
29l8  Feb  24 

48  Oct  1 
f()ll2Jan   13 

U     Apr  21 

40     Feb  25 

301  v  Feb  2 

9ci      Feb  26 

169     Jan  30 

158Jan     4 

3      Mch29 

321"  Men  s 

97 h  Feb  21 

1G58  Feb  23 

67i8  Feb'.'! 

68     Feb  23 

10738  Feb  20 

$343,  Feb  21 

801?  Feb  2;, 

914  Feb  24 

66     .'an     s 

rl09     Sep     ! 

2435  Feb  24 

70      Men    2 

82      Feb  16 

Feb  23 

Met!  12 

Feb  24 

Feb  24 

Jar.  29 

6712  Feb  25 

4H4  Feb  2a 

107     Feb  23 

$39i8  Feb  26 

4()78  Feb  24 

114     Jan  ui 

Feb  23 

Jan    5 

Feb  24 

Feb  24 

Meh   :, 


64 
10 
24 
27 

98 


57 

300 

64 

74 

110 


■225      Aug  20 

1678  Aug  :; 

6i    ,  Aug  3 

89i    Aug  12 

50     Augl- 

103      Aug    3 

4912  Aug   2 

98     Oct    4 

1418     ,1,21 

86     .I'm    -i 

71     Oct    7 

12434  Aug   3 

7/1"  Aug   9 

IO6I4  Maj  11 

23212  Aug  lii 

10     Sep    3 

5178  Aug    3 

4214  Apr  13 

20     J'nel 

4734  J'nel 

O9I4  Aug    4 

Ylt     Aug    4 

Hi"  j'ne   1 

59     Sep  20 

923s  Aug 27 

10478  Aug  12 

lf034  Aug    6 

280     Aug   5 

105      May  22 

631.,  Aug    7 

i363a  Sep  21 

J31         .  ■'!■      - 

i45l8  Sep  29 

194  I 

4012  Aug  27 

10/34  J 'ne  14 

S52     May  3 

114     J'ne25 

10412  Feb  19 

S5U  J'ne30 

36l4  Sep  21 

6912  Sep     3 

151l2  Sep     1 

2H,S  Oct    4 

3478       .,.], 

5134  Oct    7 

ill     Sep    2 

4838  AU5   i 

81     Sep  29 

37c   Oct     / 

16614  jilil     4 

2612  J  lie    2 

93i:  J 'lie    1 

61 

4112Jan  25 
95l2   '        J 1 

94  Augll 
§51      J'ly  12 

95  Aug  3 
17234  Aug  12 
.10  ' 

9712  Sep  28 

12434  Oct    7 

,,;.!      2 

i75,;J:ui-      2 

I9I4  Aug 24 

6934  Aug    3 

5012  Sep  29 

91     Sep  2u 

94     Sep  .9 

7714  Sep  23 

120     Sep  27 

130  Sep  21 
23  Sep  20 
99U  Sep  2 
94 

11334  Aug  12 
97  Aug  16 
871"  J  ikH 
3778  Oct  1 
64      Oct     4 

'20      A  112  16 

241"    '.   ,     .1 

63     Aug  27 

AUg 

U134  Aug  11 

200      Aug   6 

938  J  'ly  6 
10     May  13 

54l2  Aug  4 
109  "  2V1.mll 

491-  Sep  29 
llul.;    .: 

91%  Oct  4 
120  Sep  1 
849      !  1 

U37g  J'ly  16 

15.'<s  J 'lie  IS 

8II4  J'ne29 
11134  Aug   G 

35i"  -J  ne 

871"  Aug  18 
«99  Apr  30 
87  Sep  17 
17l2  J'nel7 
3912  Aug  12 
575s  Aug  19 
1231"  Aug24 
891 2  Aug  23 
94 'S  Oct    4 

131  Oct  4 
J5ll"  Aug  12 

56U  J 'ne  14 
12318  Aug  23 

7578  Sep  17 
330      May2S 

8138  Sep  14 

90  Aug  7 
145     Sen  30 


liaiioc  lot  L'rcxwxis 
Year  (1908) 


Lowest 


1G4     Jan 

5     Meh 

14      Mel 

45i«  Feb 

13     Jan 

iSl2  Jan. 

9i2  Feb 

65    Jan 

4     Feb 

44     Jan 

-.51"  F;l 

Mi4  M 

2434  Feb 

*80    Jan 

170     Feb 

234  Feb 

12i2  Mel 

121"  Feb 

0     Met 

17     Mel 

3138  Feb 

B5i2  Jan 

:      Mel 

21    Jan 

70     Jan 

551"  Feb 

87  .  Feb 

189  Aug 
80  Mel, 
28  Sep 
98»4  Jan 

105     Feb 

101  Jan 
72i2  Jan 
15i2  Fen 
78U  Feb 

$2712  Feb 


Highest 

'.200 

Aug 

163S 

Dec 

6234 

Dee 

S8-3j 

Nov 

35 

Nov 

96 

Nov 

:4?s 

Apr 

si-i, 

Dec 

10i4  Nov 

7«7.s 

Nov 

5034 

Dec 

109 

Dec 

•M34 

Nov 

Nov 

i 

May 

■«1" 

Dee 

3734 

Dec 

i  1  's 

Aug 

171" 

Dec 

361-4 

Dec 

! 

Aug 

113 

Dee 

8E. 

Sep 

5  'J? 

Sep 

84ia 

Aug 

107 

Aug 

110's 

Aug 

200 

Apr 

9712 

41 

N  ov 

13734 

Aug 

131 

Nov 

- 

N  ov 

0712 

■)  ly 

323s 

Dec 

97 

A  0  V 

531" 

Nov 

s2i- 

12  ' 

35 

3-85 

6 

!10 

151- 


Jan 
Jan 
Apr 
Feb 
Jan 
Feb 
Feb 


7534  Jan 
1558  Feb 
IP.,  Meh 
20c  Meh 
9o  Jan 
1034  Feb 
56  Jan 
■:7l"  Oct 
_.'.i  Feb 
72i2  Nov 
69  Feb 
55  J'ly 
73i2  Feb 
HI  Jan 
7834  Jan 
62  J'ni 
99     J 'no 


6 
16 

8 
47 

13 

65 
52 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


69?8  Feb 
G8    Jan 

102  Jan 
71"  Feb 

■  70  "  Feb 
36  Feb 
8712  Jan 
50    Jan 

42's  Alcll 
24     Apr 


-r     Jan 

M"  ^T^■l 

:;■;!.,  Feb 

1714  Feb 

69     Jan 

147     Jan 

l2  Apr 

1'2  Jan 

2334  Feb 

75     Jan 

i43,  Feb 

63     J'ne 

26    Jan 

871 2  Jan 

$251;-  Fe!) 

40  Feb 
4     Feb 

4478  Jan 

"ifi^Feb" 
rC^  Jan 
( 0  Feb 
3SI4  Feb 
4  Feb 
16  Feb 
1734  Feb 
7G     Feb 

42  Feb 
2534  Jan 
871 2  Jan 

.•20  Jan 

16  Feb 

i87  Jan 

43  Jan 
s260  Feb 

41  Feb 
38  Meh 
58  Mrl 


So 
2714 

1521., 

17 
525 

33 
102 

42 

44c 

167 

2012 

80 

4S!4 

•834 

94 

89 

6sl- 
100 
1G234 

G/53 

11014 

u 
2678 
131.1 

60 

H4 

78 

7134 

97 
l?0l2 

1514 
2:8214 

:,•/ 
IO6I4 

98 

78 

4014 


Nov 
Nov 

,M)V 

Jan 
Dec 

Dee 
Dee 
Apr 
Dec 

Aug 

Dec; 
Aug 

■  ly 
Dec 

J'ly 

.    1  .- 

Jan 
Dec 
Dec 

N  0  v 
Dec 
Dec 

Dec 
Dec 

Aug 

'.iiV 

Nov 
Nov 
Dec 


uOi"  Dec 
j.;\s  Dec 
Dec 
45     Dec 
102I4  Dec 
174      NO\ 
184  Dec 
3i2  Dec 
4914  Dec 
103     Dec 
29 
891; 
81-.: 
IIOI4  Dec 

S02I4   .NOV 

S4i2  Dec 

y,,  Nov 
G63j  I 

36?s"Dec 
7S?8  Aug 
9C  J  an 
64  Nov 
1514  Aug 
39  Aug 
3712  Aug 

lu8  Dec 
75W  Nov 
68«4  Nov 

11458  Nov 

S52S4  NOV 
4534  Dec 

115  Nov 
68     Nov 

325  N  OV 
/134  Nov 
94     Nov 

125     Nov 


BAiNKS    AND    TRUST    COMPANIES— BANKERS'.    QUOTATIONS. 


Banks 

Brooklyn 
Borough   *. 
Broadway  " 
Brooklyn  1, . 

First 

HlUsldel,... 
Home  Bk'i. 
Homesteadl 
Manufac'rs 
Mechanics '1 
Montauk  .. 

Nassau 

Nat  City... 


Ma 

Ask 

90 

105 

375 

425 

146 

289 

110 

]30" 

110 

125 

100 

125 

410 

430 

230 

25  ) 

145 

240 

270 

295 

305 

Banks 

liUi 

Ask 

Brooklyn 

VorthSldel 

150 



'■■  i')l  ;'s 

155 

Prosp'ctPkl 

150 

160 

I'ermlnal  li 

.... 

130 

JnionT) . 

109 

105 

I  rusf  Co's 

N   Y  City 

325 

340 

Hankers'  Ti 

6540 

575 

li'way  Tr.. 

148 

155 

Trust  Co's 
N  Y  CUy 
Carnegie    .. 
Central    Tr. 
Columbia  .. 
Commercial 
.'om 'wealth 
Umpire    .. 
Hqulfh' e  Ti 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Ti 
Fulton 


ma 

Ask 

T180 

100) 

1025 

290 

300 

135 

145 

155 

309 

310 

470 

480 

IG50 

203 

207 

400 

415 

270 



Trust  Co's 
Guar'ty  Tr. 
Guardian  Tt 

Hudson 

Knickerb'kr 
Law  T  I&Ti 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morton   Tr. 

Vlutual 

Mut   All'ncc 


Bid 

Ask 

680 

700 

U70 

175 

335 

350 

235 

245 

105 

170 

3/0 

J90 

725 

750 

530 

560 

500 

525 

120 

127 

120 

135 

Trust  Co's 

NY  Llfe&Ti 
V  Y  Trust. 
Standard  Ti 
TitleGu&Ti 
l'r  Co  of  Am 
Union  Trust 
US  Mtg  &T; 
Unit  States. 
Van  Norden 
Washington 
Westehcstei 
Windsor    .. 


ma 

.41* 

1100 

1125 

665 

370 

.. 

620 

530 

350 

360 

1250 

1300 

435 

445 

1230 

235 

250 

375 

410 

145 

155 

133 

140 

1  rust  Co's 

Brooklyn 
irooklyn  Ti 
'itizens'    -. 
Flatbush  -- 
Franklin  -. 

lamilton  -. 

lome 

Kings  Co  .. 
L  Isl  L  &Ti 

Nassau 

I'cnple's 

Queens  Co.. 
Wllliamsb'g 


Bid      Ask 


419 

420 

138 

145 

200 

226 

210 

220 

265 

276 

108 

--- 

500 

. 

310 

315 

159 

170 

290 

... 

120 

130 

80 

100 

'  Bid  and  asked  oriccs:  id  saics  on  Onis  day. 
t  Sale  a;  StJCk  Hxchanie  or  at  auotlon  this 


4  Less  tnin  100  snares.    ;  Es-rights.  0  Ne' -  stock,   c  Ex 
week,      i  Trust  co.  certificates.  U  Banks  marked  with  a 


-div.  and  rights,   ti  Xovr  quoted  dollars  por  shrje. 
paraxrapli  CTT"  arc  State  banks. 


Jan.  1  1909,  the  Exa 


New  York  Stook  Exchange— Bond  Record,  Friday.  Weekiv  and  Yearly 

hankie  method,  of  quoting  bon-ls  totts  changed,  a>il  nrlces  art  now  a7,S-"a't-*  intinsf-wutt  /or  iwn*  and  deiciiMed  bonZs. 


HDMb 

N.  Y.  STOCK  E  X  < "  i  1  A  NG  K 

Wkk.k  ENDING  OCT  8 


L'«  &•   iwoveruuieiii 
U  a  2s  oousol  registered. cil93i 

U  s  2s  consul  coupon rfl93l 

I)  s  As  registered A:191t 

U  s  lis  coupon fcl91e 

\j  a  3s  oou  .small  bonds. .A:19D 

l)  S  La  registered 192J 

U  H  4s  cotioon 192u 

U  S  Pan  Can  10-30  yr  2s.felS>3i 

Koreism  Koverninent 

Argentine— Internal  5sof  1909 
imperial  Japanese  Governua  i 

rluig  loan  I  %s 192o 

i  les  4%3 1925 

Mr!  ling  Loan  Is 1931 

Repub  ol  Cuba  5s  exten  debt.. 

San  Paulo (Brazil)  5s  trrccts'U1 

U   s  ol    Mexico  s  ;  g,  5s  01  1899 

Gold  4s  ol  1904 I954 

State  and  City  Securities 

Dist  oi  Columbia  3"65s 1924 

Lotu  nan  1  new  consol  4s. .1914 
New  STork  City— 
4s  when  and  as  issuod.1959 
4"  1  Coruorate  stock  — 1968 

Now  4%s 1957 

New4%s 191< 

4 19%  (  ui  porate  stock  ..I0o7 

iC \  assessmt  bonds 1917 

4%  Corporate  Stook 1957 

N  X  State — Highway  4s.. 1958 

8;i  Carolina  4%s  20-40 1933 

Teuu  new  settlement  3a..l91H 

Virginia  fund  deot  2-3s...l99i 

6s  <lel erred  Brown  Bros  efts. 

Itnilroad 

Alabama  Con  I     nee  So  Ry 
la ba  Midi  .sse  At  Coast  Line 
Albanv  &  Susa    nee  Del&  Hun 
iUeglteny  Valley  ieePennKi* 
A.lieg  &  Nv  est     See  Bun  H  &  1 

iuu  Arbor  1st  g  4s A1995 

Ateli  1  &  S  b'e — Gen  g  43.1111* 

{Registered 199 

Adjustment  g  4a ft.1995 

Registered /il995 

ei /t.1995 

Sub  reots  (full  paid)  conv  4s 

Uonv  g  4s 1955 

10-yeai  conv  g  5a li>17 

Debentures  4s  SerieaH.19lu 

Series  If 1913 

Bast  ok ia  inv  Istg4s..l928 

Sliorl  Line  1st  4s  g 195s 

sle  Prei  .v-  Pi.  1st  g  58.1942 
itl  Knox  &  N  dee  L  &  JS 
Atlantic  Coast  1st  s  48.A1952 
Ala  Mid  1st  gu  gold  6s  ..1928 
Bruus  it  U  1st  gu  g  4s  ..1936 
Uharieb  &  Sav  1st  g  7s. .1930 

ink  JS  coll  ■-■  4s 01952 

Sav  It  <fc  W  1st  gold  0S..1934 

1st  gold  5s 1934 

SUSP  UCaAU  gug4s  ..191b 
Atlantic  ifc  iianv  tiee  South  Ry 
Austin  it  JN  W    nee  Sou  Pacific 

Bait&  ohiu  prior  lgS%s.l925 
Registered /(.1925 

Gold  4s /il948 

Registered A194 

Pitts  June  1st  gold  6s...  1922 
PJun&  M  Div  1st  g  3%al926 
PLE&W  Va  Sys  rel  4sl941 
9outhw  Div  1st  g3%8...1925 

Registered A192;" 

Ceu  Ohio  R  1st  cg4%s..l93t 
01  Lor  &  VV  con  1st  g  6a  193b 
Mouon  Hiv  1st  gu  g  53. .1911 
Ohio  River  KR  Istg  58.1936 

General  gold  5s 1937 

Pitts  Clev  .v,  1  01  1st  g  6s  1922 
Pitts  &  Weat  1st  g  4s.. .1917 
Stat  isl  Ry  1st  gug4%s  1943 
Beeeli  Creek  nee  &  i  U  it  a 
Bellev  &  Car  nee  lliiiioiaUeui 
Bklyu  &  itlontauk  6'eeliou.. 
Bruus  it  \v_st  tiee  Atl  Coast  L 
Bullalo  N  V  i  ii.no  nee  tine 
Buiialo  1U  P  gen  g  5a. ..193^ 

Consol  4   •-    195"/ 

Allife  Wo^-.istg  4sgu..i99>- 

Olite  Miil   vdt  gn  s  5a 1943 

Rocli&  Pitts  1st  %  Os.,.1921 

Consol  1st  g  6s 1922 

Bull  &  Susci  1st  ret  g  4s.t(1951 
Bnr  CKdiK     nee  C  R  i  &  P 

Clan  So  18'  ex  t  lis 191. 
/2d  6s 1913 

Registered 1913 

Uai  b  &  Shawn     See  111  Cent 
Carolina  Cent   nee  Seal)  Air  L. 
Carthage  &  Ad    nee  i\  \  u  it  11 
Ced  R  la  f  &  ^     nee  B  C  R  &  IS 
Cen  Brancn  Ry    nee  .Mo  Pac 
Cento!  Ga  RR  1st  g  6s..piy4."> 

Consol  gold  5s 194i 

Registered 1945 

1st  pre!  income  g  5a pl94s 

Stamped 

2u  prei  income  e  o* pl94i 

2d  pi  et  income  it  5s  stamped 
3d  prei  income  e  os pl94 


(J- J 
14-JB 


M-S 

FA 
J    J 


J 
[-S 
1-J 
J-J 
1-0 
IT 


fries 
fYirfay 
Oct  8 


1005810i 
100s8  101 
101  Hi  102 14 
101  Hi  102  Hi 

i'l"6  Hi  "lVf  H 
117  Hi  Sale 
100  Hi  101 


*   96>4  Sale 

i   94  "a  Sale 
%   92  Hi  sale 
\    8638    87J4 
il03Hil035f 
\    95      Sate 
t    97  H)    97a4 

94 

hese  are  pr 


F-A 

J-J 

Vl-N 
x\l-N 
.vt-N 
M-N 
M-N 
.Vl-N 
M-N 
MS 
J-J 
J-J 
J    J 


107 

95 


100 '4  Sale 
101 

loy^  Sale 

iu9»8  Sale 

10478 

100     Sale 


96  Hi 

91>4    94 
46       47 


WeelCs 
Range  or 
Lart  Sale 


Low 
IOIH2 

100  Hi 

101  Hi 
101  H7 
100^ 

116  L4 

117  Hi 
101 


Hujh 
J-'ly  '09 

100  Hi 

Sep  09 

Sep  'OH 
Nov'OK 
Sep  'Of 

118 
Mar'09 


96H|        W\ 


94H? 
92  Hi 
86^g 
103 14 
95 
97Hi 
93a, 


94  Hi 
93 
87Hz 
103»4 
95 
9734 
Sep  'Oi- 


«  I. 


•if 


A.-O 
A-O 

Nov 
-Nov 

M-N 

J-iJ 

J-D 
FA 
FA 
vl  S 
J-J 
M-S 

MS 
M-N 
J-J 
J-J 
M-N 
AU 
A-O 
J-J 


J-J 
<^-J 
A-O 
y-J 
J  J 
.Vl-N 
M-N 
J-J 
Q-J 
M-S 
A-O 
FA 
J-U 
A-O 
A  O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J  -D 
J  -J 

J-J 

v.-  B 
n-  S 


I"'- A 
M-N 
M-N 
Oct 

Oct 


84 

Sale 

10U"e 

salt 

lull 

100^ 

94 

'di\ 

9458 

Sai6 

11 120 

120l4 

Salt 

120 

Sale 

yy    

97H 

94  H?    94»6 
Ill 

95  Hi  Sale 
109      

96      

13234 

90  Hi 


112H2. 
97  Hj. 


ices  o  n  the  b 

110     Nov'08 
105HiOec'04 

100H1      100't 
101         101 
109  5a      110' 
1047hSep,0 
109  Hi      110s» 
10434  Sep  'O 
100  101 

lU^J'ne'OH 
10214  Jan '09 
9534  Feb '09 
93     Aug'09 
47  47  H. 


34  84  \ 

100  Hi     10o^, 

10li4     101  l4 

94H3        94Hj 

9  2  Hi  Feb '09 

94^4        94'4 

122     Sep '09 

120Hi      1^37t 

120         12.>l4 

99 ^e  Sep  'OL. 

98Hi  J'ly'09 

97     Sep  'Oi' 

94  Hi        94  U 

HOHiSep  '09 

94  34       95  H< 

109     Sep '09 

96HiJ,no'0' 

y'oV'yT 

127     J'ne'O 

ii2HiJ'iy'ou 
97  Hi  J'ne'O 


L4  i 


92  Hi    92  Hi 


99        9a  Hi 

99  Hi 

108      

89        90 
93     Sale 

9034  Sale 


102  Hi 


113     114 

110H 

11034 

9SHi 


115     115', 

10934 

100     

1105D 

117^4 

120  H- 

63  H. 


13 
L7: 


12)2 

03 


Low    High 
101  Hi  102  > 
101      K.3 
101      1035„ 
100'1,  102  H 


Jiange 

Since 

January 


U6l4  U9H 
U7l4  121 
101      lOlHi 


95        99 

9038    9534 

89  ^    94 

8034     88', 

10i34  104  Hi 

H92        95  H. 

9734  101H) 

92U    95 

0/  $5  to  £. 


105 

ioT 


105  H 
102 


116^ 

109 '8  110 


84 
84 


...    75 

76 

...    72  H 


92Hi       93 
93     May'09 
99  Hi      100 
99  Hi  Oct '09 
12U     Oct  '01 
89  89 

93  93  Hi 

9034        91 
91     Apr'O 
103     J'ue  09 
113  113 

1057g  Feb '07 
113  Sep  '09 
110  Hi  J'ne'O 
Il9  Hi  Atat'04 
ys  Hi  Sep  '09 
100      2>fov'04 


U634  Ang'09 
llOHjJ'ly'09 
100  Vj  Aug'09 
103  J'ly'08 
117=4  H734 
120ie  Aug'09 
6934  May'09 

ii.5  Sep '09 
102  102  Hi 
10034  May '07 


116Hi  Feu'09 
a)934      HO 
il3     Apr '06 
84 
85 
Oct  '01' 

;4 

Sep  '09 


2  1 


IB 


84 
85 
73 
74 
71 


11)1114 

I007e 

I0;l«e 

104 

109  Ha 

104 

100 

tl234 

102  Hi 
95'^ 
91  Hi 
37  Hi 


83H> 
100 
99 
92 
92H, 

92  Hi 
112^ 
102  Hi 

ld534 

99  -a 

93  Hi 
97 
9334 

UOH; 


101  \ 
103 
112cf 
1047,. 
112  Hi 
10434 
103^ 
113:V 

102  H 
953 
93 
48 


S734 

101  78 

1014 

95  Hi 
9  2  Hi 
95Hi 

122 

123  Hi 

123^ 
9  \\ 
9SHi 
99 
9(iHi 

113 


94 14    ^G3* 
109      lil 

96  St    96 14 

"se,"  "934 
U7    127 

1  12  Hi  114 

97  97  Hi 


92%    95 
92        93 

99'*4  101«n 
98      10034 


88 
93 
90 
91 
103 


93 
96 
917 
91 
103 


UOttUS3, 

lis"  iVs'ni 

108  H3 112 


98 


98  Hi 


I16H)  117% 
109  110H, 
100      100 


U734  1  19 
118'4  121  Hi 
87  Hi    90 

105     107 
101Hil03 


115    lie  Hi 

108%  1U% 


IW.M»> 

N.  Y.  STOCK  EXCHANGE 

Week  Enpino  OCT  8 


79 
80 
63 
60 
53 


yo78 

90 

84 
84 
80 


.199 

..1944 
..1940 
..19  1' 


frtce 

Frirfau 

Oct  8 


Cento!  Ga  HK-ftoit; 
3d  pret  income  g  os  stampo   . 
Uhatt  l>iv  put  mon  g  4s.  1951 
Mac&  Nor  Div  1st  s  os.1946 

Mid  Ga  &  Atl  Div  58 1947 

Mobile  Div  1st  a  63 1946 

;en  RRife  Hoi  Oacol  g  5s  1937 
Jentot  N  J  gen'l  gold  5s.  198 . 

Registered /il9S7 

AniDockife  Imp  gu  5s.. 1921 
Le  &  Hud  R  gen  gugSs  1920 
Leh  ife  Wilks  B  Coal  5s..  1912 

Con  ext  guar  4Hjs «1910 

N  Y  &  Lone  Br  gen  g  4s  1941 
<:ent  Pacttic  nee  so  Pactlic  Co 
CentVermont  1st  gu9^9.el!'2o 
Chasifcsav   nee  Atl  Coast  Line 

Clies  &  Ohio  gold  6s al91! 

Gen  funding  &  lmpt  5s.  1929 

1st  consol  g  5s 193 

Registered 1939 

General  gold  4  Has 1992 

Registered 

Sit;  sandy  1st  4s 

Craig  Valley  1st  g  5s.. 
Potts  Creek  Br  1st  4s 
R  it  A  Oiv  Istcon  g 4s.. 198 

2d  consol  g  48 1989 

Warn)  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  1st  gu  g  4s  '4( 

Cine  &  Alt  RR  rel  g  33. ..1949 

KaUway  1st  lien  3 'as...  1950 

Registered 1950 

Clue  Burl  &  Q— DenvJJ  4s  1922 

Illinois  UivSHiS 1949 

Registered 194a 

ills  Div  4s 1949 

Iowa  Oiv  smk  fund  5s. .1919 

Sinking  lund  4s 1911 

Nebraska  Extension  4s. 1927 

Registered 192 

Southwestern  Div  4s 1921 

Joint  bonds  nee  Great  North 

Debenture  5a 1913 

General  4s 1958 

Han  <fc  Sr  Josoousol6s..i911 
JI11C&  E  111  rel  it  imp  %  4s  1955 

1st  consol  g  6s 1934 

General  consol  let  5s 1937 

Registered 1937 

Clue  &  ind  C  Ry  1st  5s. 1936 
Chicago  &  Erie     See  Erie 
Ohic  inifc  Louisv  rel  6s. ..194". 

Refunding  gold  5s 194 

Louisv  N  A  &  I'd  1st  6s.  1911 
Chic  Ind  &  Sou  50-yr  4s..  1956 
oiucMll  it  SI  P  term  g  03    1914 
General  g  4s  series  A..«1989 

Registered el989 

General  g  3  Has  series  B.el'9o9 

25-yr  deben  4s  (w  i) 1934 

OhiCiSs  LSuDtvgSs 1921 

One  &  Mo  Rtv  Div  5s. ..1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  W  1st  g  58 1921 

Dak  &  Gt  So  g  5s 1916 

Ear  &  Sou  assu  g  6s 1924 

Hastife  D  Div  1st  7s 1910 

1st  5s 1910 

Lacrosse  &  D  lat  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Wia<&  MinnDivg5a 1921 

Mil  &  iSfo  lat  M  L  6s. ...1910 

lat  consol  6a 1913 

'UiCifeNorthwcona7s 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3Haa 1987 

Registered ^1987 

Sinkiug  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Regiatered 1921 

Sinking  lund  deb  5a 1933 

Registered 193 

North  iiliuota  lat  5a 1910 

Mil  L  S  &  West  lat  g  6a  1921 
Ext  &  Imp  s  tund  g  5s  1929 
Ashland  Div  1st  g  6s. .1925 

Mich  Div  lat  g  6s 1924 

Incomes 1911 

Cute  Rock  Isl  &  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s .- 1988 

Regis  I  ered loss 

Refunding  g  4s iy34 

Coll  trust  SenesH  4s  ..19U. 

J   4s 1912 

M  »s 1915 

N  4s 1916 

O  48 1917 

P4S 1918 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coil  trust  gold  5s 1913 

Bur  Ced  R  it  Northern- 
Con  1st  &  col  trg  6a. ..1934 

Registered 1931 

CR1F&N  Wist gu  53. 1921 
M  <fc  St  L  1st  sru  tr  7s..  1927 


J-l> 
J-J 


y-M 

M-S 

Q-F 

A-O 
J-J 
vl-N 
M-N 
M-S 

1-K 

J-D 
J  -J 
J-J 
J.J 
J-J 
M-S 
M-N 
AO 
J-J 
JJ 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
,vl-N 
Vl-N 
M-S 


1-N 
M-S 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 


Uia 

"s'y" 
no 

106% 

110H2 

105 

126 


AS 

7  2  Hi 


101 


10934 

iiio" 
127  Hi 
I253i 
110 


101 
99%  100  Hi 
100 


89      Sate 


102      

104  Hi  Salt 
113HlU5 
113 

101  sate 

102  Hi 

86  Hi    80 

112 


WeeK's 
Range  or 
Last   Sate 


Low  Hia'' 
70^  Aug'09 
9u%  Sep  119 
10478J-ne0s 
1  15  Nov'05 
1  10  Hi  May'09 
105     Sep  '09 

126*4         i-'i     ; 

125  Hi  Sep  'Ol 

110     J'ly'Oi 


100  'sSep  '09 
99%        99  7f 


99%  Sale. 
97  Ht 


107 
9lHi 

"76% 


9  4  Hi 

78 

76% 


9934  100 
90        9014 


100% 

105l4 

100  Hi  Sale 

yy?e  loo'b 


*    90 Ht  . 


101%  102 
99%  sale 


86% 

129     129  ■• 
112  Hi  113', 


.) 

J 

J 

-J 

-J 

J-J 

}:i 


113      . 

128  "a  , 
114.      . 


94-'4 

105 'b 

l02.>4  .... 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-L 
J-D 

E-A 
E-A 
M-N 
tJ-F 
A-O 
A-O 
A-O 
A-O 
M-N 
..i-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
JJ 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
.Vl-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


88  Hi    89' 

94  Hs  rtaie 

109%  109  Hi 

110% 

100% 101% 
108      lOJHi 

104% 

I  _"-. 

100% 

99  Hi 

107      103% 

100      

loo  101 
109%  .... 
100'4  10  1% 

106      

lib  Hi  HI 
100      l00->4 


89 

102 

102 

114 

lUHl 

103J4 

105 

89% 
110 

90 

99% 

96  *4 
113% 

95 

78 

76% 

75 
100 

90% 

91% 
101 
105% 
IoOhi 
100 

lOi'8 

99 -a 


89 

Sep  '09 
104% 

I1434 
Feb'Oti 

I04 
Apr  09 
Sep  '09 
*u  a>  'oti 
Jan  '09 

99^ 
Apr'09 
l'cO'05 
SPp  '08 
Oct  '09 

76 

75 
100 

90% 

Dec'ob 

101% 
Apr'O. 

100  H. 

101% 
Mar'ot 
»ep  '0; 


90 


i  1 1.  %  . 
110  Hi  . 
108  Hi 
i08:58  . 
99  -a  . 


106 
ilT 


108'1 


112% 
113 

99%  101 
118     119  Hi 

112      

12  1% 

12  I  % 

102      

112  'a 

112% 

99  Hi 

98     

90%  salt 

98 

97% 

94% 

94% 

93  Hi 

93%    95 

77  %  Sale 

"92%  Sale" 

113%115 

iodHi!"!" 


102        102 
99  99 

102  L,  Sep  \>., 

f:6Hc  8.cp  '09 
129%  Sep  '09 

112  Hi  Sep  '09 
114.     .u...>'o9 

113  Hi  J'ly'oo 

129  129 

114  Sep 'O; 
101J4  J   >y  'Oi 

95%  Aug'Oi 
104%  Sep  '09 

102  102 

103  Hi  Oct  00 
89  Ha  89  H- 
94%       95 

109%  May'09 

11 1  •■.  Sep  '09 
101  '4  1 
108%  Sep  '09 
L04%  ^i.ug'09 
137%J'ly'9l' 
101  Aug'Oi 
lot  Maf'oy 
107  Aug'09 
101%.  v. 

100 '4      100  . 

lo9%  Ang'oa 
101  '4  J'ly  09 
Itl734  J'ne'o9 
113'..  Sop  OS 
100'e       J.OO'i 

00^ J'ly  o. 

89  78        90 
93%  Apt '09 

112  Aug'Oi 
10u34  Deo '09 
108-a      108' 

110%  Jitll    0 

100  Hi  J  ne  o 
100%May'0 
107  Hi  Sep   o9 
103     J  ne'o 
Sep  'o9 
J  ty'os 
Apt  '09 
Sep  oa 
Aug'Oi) 
1121al't0'02 
123%  Apr'09 
103 Hi  May'09 
U3      Sep'O^ 

113  Hi  Aug'09 
HV  St9% 
99      Aug'09 

90  Hi  91H, 
97  J'ly '01 
97  J'ne'oO 
94%  Ang'09 
9oJ<  Deb'o'J 
93%  Aug'09 
93  Hi  Aug'O.' 
77%  78% 
60  J'ly'oo 
92%        93 

115  May'09 
120%. Mat  03 
111     Nov'05 


tiange 

Since 

January  1 


Low    High, 
51        80 

90%    90% 


110%  110% 
104      106 
I '.'6 '4  129 
125  Hi  127% 
109      110% 


123 


18 


99%  101 
99 '8  100  Hi 


S0%     90% 


101% 
loO  Hi 
114 
lib1*) 
103  Ha 
105 

88% 
.07  Hi 

90 

99 

96% 


103% 

101  Hi 

117 

114% 

106% 

105 

91 
110% 

90 
100H) 

96% 


77% 

73% 

73 

99% 

90 


80 

77 

75 

00% 

i'3 


111 

109 
101 
118 
113 


306 
129 


100      103  '8 

105% 106 

99"4  lol% 

99%  102% 

101%101% 

V\)      100% 

101%  103% 
98      101 
102      103% 
So        90 
129%  137 
112%  11634 
114      114% 
113%  U5 

127  129 
112%  114% 
101%  102% 
93%  95% 
104%  105% 
101%  104% 


89%  923* 
94  95 
109% 109% 
111%  113% 
101%  101% 
L)8%110% 
104%  105% 


101 
101 
t07 

101% 
100% 

.U.IJ4 
101% 

107% 

113% 

100% 
99% 
89-s 
93  % 

112 

109% 

108 

110% 

1 00% 

1 00% 
to7 


102% 

101 

107 

101% 

102 

110 

101% 

lo734 

116% 

102 

101 
94% 
93% 

112 

109% 

110% 

110% 

101 

100% 

109% 


111      113% 

ioi*"  ".01% 

1I8  119% 
113      115 

122%  123% 
103%  103% 
lib  114% 
113%  113% 

98  101% 

99  100% 
90%    94 


97 

04% 

93% 

93  H. 

93% 

75% 

80 

87% 


97 

91% 

93% 

95 

93% 

82% 

80 

94% 


115      117 
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Street    Itnilway 
Brooklyn  Rap  Tr  g  6s 194 

1st  reluud  conv  g  4s 200: 

BkCity  lat  con  5s.  1916.194 

Bk  14  Co  ite  s  con  gn  g  5s  .194 

Bklyu  On  El  1st  u  4-5S.195 

Stamped  gtuu  -1  5s 195 

Kings  Co  El   1st  g  48 194 

Stamped  guar  4s 194 

.Nassau  Elec  gu  g  4s 195 

Conn  Ry  ik  L  1  si  &  1  el  g  4  %s  '5 

Stamped  guar  1  %s 195 

Dot  United  isl  con  g  4  %s.  I  US 
Hav.u.a   l-.i <  i'  consol  g  53.195 

Intei  Met  coll  4%a 195 

Intel    Rap   I     .  yt  conv  6s.  lil  1 

45-year  5a  B  riesA 196 

Intei  n. ii  t'rao  coil  tr  4s..  194 
Uanii.-i  1  !.<■  Isi  &  coll  os.195 


A-C 

J-J 
J-J 
KI-N 
FA 
F-A 
K-A 
K-A 
J-J 
J-J 
JJ 
J-J 
FA 
A-O 
VI. N 
.Vl-N 
J-J 
vl-S 


105 

87% 
103 

90 

102% 

86% 
86% 
81% 

102% 

103 
83 

"83" 

103% 
102% 


Sale 
Saie 
105 

99% 
103% 
105 

87 

87 
Sale 


92 
Sale 
Sali 
Sale 

72% 


105 

87% 
103% 

99% 
103 
101 

87% 

87% 

81% 
102 
102% 

83% 

92 

33 
103% 
102% 

70 

98 


105 

5 

88% 

377 

J'ly '09 

.... 

Mar'09 

103 

0 

Aug'09 

J'ly '09 



Sep  '(!'.' 

.... 

81% 

1 

J'ly '09 

.... 

J'ly '09 

.... 

83% 

10 

92 

10 

84  7i 

;;<;.i 

103% 

Vi» 

108 

7 

Sep  '09 

Mnv'Oti 

.... 

102  % 

81% 

102% 

99  .j 

I  OO'i 
102% 

86 

85 

78% 
102 
101% 

81% 

89 

76 
103 
10-1% 

70 


10s 

89  Hi 

105 

99  % 

100 

101', 

87% 

88 

84 

102  V 

102 '4 

85 

92 

85 

10434 

1 03  % 

72% 



Street   Hallway 

Met  St  Ry  gen  ool  tr  g  6s.  1997 

Ret  g  4s 2002 

Bwayifc  YthAvl3tcg5s  1943 
Colifc  9th  Av  lstgu  g  6s. 199.; 
Lex  Avifc  P  F  1st gugos  1993 
Third  Ave  RRcon  gu  4s  2000 
Cent't'r  Co  certls  stmpd... 
Third  Ave  Ry  1st  g  5s..  1937 

X  oil  Ry  *  Lt  gen  4  %s  ..193; 

si  Jos  Ry  U  11  ifc  P  lstg  5s  '37 
1  Paul  City  Cab  con  g  5a  1931 

Trl-Oity  Ry  &  lit  1  at  s  f  5s.l9  V6 

Underground  of  L011  6s.. .1920 
1  'gs 193.< 

1  nconie  6s 1948 

i  u in n  El  (Ohio)  1st  g  5s.. 1945 
United  Rvs  St  L  Isl  g  Is. 193-1 
United  Kits  sun  l.'rsi   Is. 1927 


b'-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J  -  J 
J-J 
M-N 
JJ 
A-O 
M-N 
J-J 

A  O 
J-J 
A-O 


78 

Sale 

48% 

105 

102% 

96 

70 

67  H 

109 

11*)'-. 

86% 

86  H. 

101 

110 

97 

'.II 

'Vi" 

84  H 



35 

84 

76:v  Sale 

73  78 

48     J'ly'oO 
104%  J'ly '09 
100     J'ne'09 
94  91 

68%        6s  i, 
67  68 

109%  J'ly  '09 
86% 

98  Nov'08 
1 10%  Noi  'oi 

99  J'ly  '09 
98     Apr'09 

83%  Sep  'I".' 
31%  Si 
84      OCI   '08 
80     Sep  '09 
75% 


11 


78 

43% 
103 
100 

94 

65% 

63% 
108 

83% 


92 

63% 
105% 
102% 
102% 

72% 

72% 
116% 

86% 


98        99 
98        98 
73%    86% 
22        37% 

S4%  "s«" 

72        79% 


•JNo  puce  Diidiiy,  latest  tins  »'«k.    1|Flat.   aimo  .mil    a  Due  .vnr     «  Due  May    ^Diierne     /U)ue  ..  ly     «i)ue    k.ug     oi>ae  OOt      dUUO.nov     *  option  MM 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Oct  8 


Clue  Rock  1  &  Pac— <Xo»J 
Choc  Ok  <fc  G  gen  g  5s  .01919 

onsol  gold  os 1952 

KeokdS  Des  AI  1st  5s 1923 

Chic  St  1.ANO    See  111  Cent 

Cmc  St  D  <te  Pitt.s    See  Penn  Ci 

Chic  St  P  Ai  Jt  O  con  6s.     1981 

Cons  6s  reduced  to  3%a.l93i 

Ob  St  P  &  Alinu  1st  gtjs  191s 

Nor  Wisconsin  1st  Bs.. .193(1 

St  P  &  S  City  1st  g  B8...1019 

Chic  &  W  est  1  nd  con  g  6s  ql  932 

Consol  50-year  4s |  95 

Chic  ib  W  Alien  nee  Pere  Marq 
Choc  O  ib  Cult  See  C  B  I  iv  P 
Cin  H  &  D  2d  gold  4%s...l93', 
Cm  I>  &  1  1st  gn  g  5s.. .1941 
C  Find  <b  Ft  W  1  <)t  f;  u  4s  g.' Vo 
Cm  i  <b  W  1st,  gu  f.-  48.195:; 
Ind  Dec*  W  1st  g6s...l93f 

1st  gnar  gold  5s 1935 

ClstL&c    see  C  C  C  &  st  i 

Oiu  s  &  >J    .see  C  C  C  St  1. 

Clearfield  &  .Mali    See  KRil 

« :iev  Cin  C  &  St  D  sen  a  4s  1993 

Cairo  Div  1st  gold  4s.. ..1939 

Cin  \\  &  M  DiT  1st R 48.1991 

St  D  Div  Ibi  col  tr  g  4s.. 1991 

Registered lyyi 

Spr«fc  Col  Div  1st  g  4s. .1941 
W  W  Val  Oiv  1st  g4a...  1941 
C  i  St  1,  <fc  C  consol  6s. .1921 

1st  sold  4s fclyau 

mtered , . 

Cin  S  <fc  CI  con  Istg5s..l9v- 

CUCiftl  coasolTs 1914 

Consol  sinkrund7s 1914 

General  consol  gold  6s.  1934 

Registered 1934 

inc  Bl  &  W  1st  prel  48.1940 
0  lud  <&  W  1st  pi  6s...<il938 
Peo  ib  East  1st  con  4s.. .1940 

Income  4s 1990 

Clev  ib  .Marietta    .seei'or.u  id. 
Clev  Ji  Pitts    See  Perm  Co 

Coi  Midland  1st  g  4s 194  , 

Colored.)  <fe  son  1st  g  4s... 1929 

Keinud  <fc  ext  4%s 1935 

Ft  W  &  Den  C  1st  g  Sa.. 
Colun:  &  ureenv    Set  So  Ry 
Col  <fc  Hock  Val    See  Hock  Va, 
Coi  &  Tol    Sec  Hock  Val 
Col  Conn  &  Term    see  N  tb  \\ 
Conn  &  las  Rivs  1st  g  4s.  194;. 
Cnba  Bit  1st  50-yr  5  g 1952 

Dak  A;  Gt  So    See  G  M  ib  St  1 
alias  &  Waco    See  Al  K  &  '1 
Del  i,ack<&  Western- 
Morris  6a  Essex  lslVs...  191  i 

1st  consol  gnar  7s 191 

i.egistered 1916 

1st  rel  gustos 200i 

N  V  Dack&  \V  1st  6s. ..1921 

Construction  6s 1923 

Term  &  improre4s 1923 

Warren  1st  ret  gu  g 3  %s.2009 
Del  .b  Hud  1st  Pa  Div  78.191"; 

tiered 191', 

10-yr  conv  deb  4s 1911 

1st  lien  equip  g  4'<>s 192. 

1st  ifcrel  4s 1943 

Alu<fc  Sus  conv  3 'as 1940 

Eons  «te  Saratoga  1st  78.1921 
Dei  Riv  Hi;  Bridge  See  Pa  LtH 
Denv  ifc  E  Gr  1st  con  g4s.l93o 

Consol  gold  4%s 1931 

Improvement  gold  os...  192- 

1st  d:  reluuduis  58 1955 

Kio  Gr  J  unc  1st  gu  g  5s. 193. 

RiogrSo  1st  s^oid  4s 1941 

Guaranteed 194> 

Bio  Ur  West  1st  g  4s 193; 

Mgeandcoi  trusl  48A.194; 

Utah  Cent  lstgug  4s  01917 

Des  Al  oi  <fc  Ft  D    sec  M.&,  at  i 

Des  AIoi  lin  By  1st  g  5s..l9i; 

Det  &  Alack  1st  lien  g  4s-l99_ 

Gold  4s 199; 

Detroit  Southern— 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dniifc  iron  Bangelst5s..l937 

Registered 1931; 

2d   63 iylt, 

Dul  Short  Eine    Set  Nor  Pac 
Dal  So  Shore  <fc  Atl  g  6S..193- 

i^'ast  ol  Aiinn  .seestP  Al  ib  .M 
-last  Ten  Va  <fc  Ga  See  So  Bj 
Elgin  Joi<b  East  1st  g  58.1941 
Elm  Cort  dsA'o    See  Deh  &N\ 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  6s lyp. 

3d  ext  gold  4%s 1923 

4th  ext  gold  5s 1921. 

5th  ext  gold  4s 192t 

1st  consol  gold  7s 1921 

1st  consol  g  tund  7s 192! 

Erse  1st  con  g  4s  prior.. 1991 

Begiatoreu 199l 

1st  consol  gen  lien  g  48.. 1990 

Begistered lyyt 

Peuu  coll  tr  g  4s 1951 

60-year  conv  4^  A 195; 

do  Series  B...1953 

Bull  A'  Y<fc  Erie  1st  7s. .1910 
Cluc<fc  Erie  1st  sold  5s..  1982 
Clev  &  Mahon  Val  g6s.l93r- 
Long  Dock  consol  g  6s. .1935 
Coal  ib  Kit  1st  cur  gu  68.1922 
Dock  &  imp  1st  cur  68. .1913 


=  •• 


J -J 

vi-: s 
■v-o 


Q-W 

1.  J 


J-J 

VI- K 
MIS 
J-J 
J-J 
J-J 


J-I 
J-J 
J-J 
M-N 
M-IM 
M-S 
J.  J 
M-K 

U  t 

y-F 
j-j 

J-b 
J-D 
J-J 
J-J 
A-0 
Q.J 
ft-0 
M>1 


J-J 

FA 

J-D 


2-rice 

t'ridav 
Oct  8 


AS* 


Hill 

104^ 

110      111 

1041*  106 


Wee/Cs 
Range  or 
Last  Sale 


92 

12;  •-  . 
128  . 
114is. 


X28H 


94     Sale 


101 
105 


107^ 


88 
105 


90 

no 


99     . 
91  U, 


95 


95^ 


96 

105 

98s6 

109i8. 

110      . 


9  9  ^ 


Low  Hi<it> 
102  Aug'O^- 
111  'aAag'Oi 
105      Alar'O: 


128%  12S3< 
9  I  Dec '03 
128 1»  Sep  OS 
12958-M:>V,> 
116  Hi  Aug'OS 
112HjApr'0S 
94  94  H 


113     Oct  '00 
106  Hi     106  H 


Range 
Since 

'5^0  \  January  1 


No 


70     Aug'OS 

96HjJ"an  '09 

lo.  Hi  Dec "02 


125 


93 
68 


95 
Sale 


8U, 

98 
9S3fc 
11478116i4 


97' 
98 


.Vl-N 

J-i 

J-D 

J-D 

J-J 

I' -A 

V,-iN 

F-A 

M-S 

M-S 

J-D 

J-J 

M-N 

A-0 

iW-N 


100 


98  4  Oct  '09 

94  Hi  Aug'09 

91      Sep    0! 

Sep  "0! 

Oct  '07 

Feb  0; 

Sep  '06 

Apr'O 

\ng'o; 

'.18      Aug'OS; 

109 1»  Sep 'il; 

lllHjJ'ly'09 


91 
92 

98 
106 


K 


130     Nov'O; 


94     J'ly'O; 


93 
58 


94 

68 


8l'bOct'0S; 
97%         98 
98  9SS 

115     Sep  "Oj 


43 


Low    High 


111 
103 


lllig 
105 


127  H,  13076 

128^"  i:J9?j 
'  "sl29.\ 
i.V's  119 

II  J  112H 
94        98 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wkkk  Ending  Oct  8 


95      1 09  H 


96  Hi    96  Hi 


97 1, 
94  Hi 
94 
95 


98\ 
97 
95 
97% 


11218  112% 
1 14  Hi  115  H. 


117  Si  118% 

110      110  Hi 

99%  IoOh, 

93      

i!9      120 


103  Hi  Sale 
103      103  ■• 
100     101 
105 


128  S] 


97 


..i-:% 
J-D 
J-D 

IW-B 
A-O 
A-0 

J-J 

J-J 


A-i\ 


104 

102% 

94  Si  Sale 

75* 

95H.  Sale 
84  Si 


90        96 


95 
91 


94 
80 


71H, 
110 
112  H. 


.Vl-iN 

M-S 

.W-S 

AO 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

A-< 

A-O 

J-D 

M-N 

J-J 

A-0 

M-N 

J-J 


110 

114  Hi 

102 

106  Si 

106't 

105 

106 

9  9  S; 

121% 

saib 

•••«.. 

121 

87 

Salt 

87  H. 

75->4 

•Sale 

84 

83  Hi  Sale 

76 

115      117% 

115 

112Hi 

DJ6      ...  . 

114 

103  Hi  105 


95      Jan  '09 


H3Si  J'ly'OU 
114  "B  Sep  'oy 

127  J'ne'06 
94     Sep  '01 

117%      1 17S. 
110     Sep '0 
10d%  Aug'oy 

102  H*  l'eo'03 

120    sep'oy 

149      Aug'Ol 

103  H,      104-1, 
103%      103% 
101  101 
104%  Sep  'ob 

128  128Si 

96  H>       97% 

104  J'ne'09 
104     Sep  '09 

V4%  95  H; 
98  Feb '08 
78  J'ne'oy 
85  Mar'O 
95%  95  H, 
85  Hi  J'ly  '09 

97  Jan'o: 


106     106 
98^    987e 

98  98  H 
109  4,  109  H) 
Ul'i  111H 


92  Si 
10 


9  6  H. 
60  Ss 


80        87  Hi 
97%    99 
96%  D.OH, 
114HiH7', 


110 
95 
92 


Sep  '04 
J'ly'o 
J'ly '09 


70%  Sep  'oi 
HlHiJ'ue'Oi 
106  Hi  Alar'ot 


110     Sep '09 


115  Sep  *0! 

99HiMay'08 
106 14  J'ly  '09 
104  Hi  Apr'O;. 
107  H.  Aug'09 
97  Jan  09 
121%  122  H 
124  Aug'09 
8/  S8% 

86H,MRy'o9 
75  Hi       77 
86  H.  Feb '07 
86     Sep  08 
82  85 

14%       75 

11 6  4,  Aug'09 
L 16 'e  J'ly '09 
121  Dec '08 
126H1  U'OH, 
tl4  J'ne'09 
llo     Apr '09 


50 
£ 

1 


12 


96 


•j  i 


.  5  b 


166 
135 


95        95 


113%v  114-V 

114^117=8 

"93%  '96 'si 
117%  121 

no    ii2--% 

99'eiO0't 


120     122 


100  107  \ 
lOlHilOSns 

101  103 


97 
128 

96 
103 
101% 

92% 


107 
128' 

98  Hi 
106 
104 

96Hi 


78       80 


94%  100  H- 
83        87 


93 

88 


95 
92 


70        82 
U1H.116 


110     110  Hi 


1 12%  115 


105  Hi  106% 
104  H)  104H2 

106  107  H, 
97        97 

121% 125S 

122      124 

86        91 

86  Hi    86  H. 

09  Hi    80 

75%  "90" 

63        89% 
57  Hi    80 
116     116% 
1 15  %1 17  H 

1 26      i.28% 
112  Hi  120 
106      110 


Erie—  (Con) 
N  Y  &  Green  L  gu  s  5s.  1910 
i\  Y  Sus  &  W  1st  ret  68.1937 

2d  gold  4  His 1937 

General  gold  5s 194n 

Terminal  1st  gold5s... 1943 

Kegis  $5,000  each. ..194 
Mid  BUofN J  Istg6s.l91u 
Wllkib  Ka  lstgugos.194 
^.v<b  Ind  lstcon  gn  s6s.  1920 
Erie  A  Pitta    See  Penn  Co 
Evans  <fc  T  H  1st  cons  6a. 1921 

letgeneral  gold  6s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sua  (Jo  Brancli  1st  g  5s.l93o 

L'argo  &  So    See  Ch  AI  <fe  St.  p 

•  liutifc  Pere  Al  See  Pere  Mai 
b'la  C  &  Penm  See  Sea  Air  Dim- 
Fort  St  U  D  Co  1st  g  4H>s  1941 
Ft  \V&  Kio  Gr  1st  g  4s.  1928 
1  _al  Har  &  S  A  See  So  Pac  Cc 
v>alH<te  Hot  1882  1st  5s.  1913 
Georgia  ib  Ala  See  sea  A  Dim 
Ga  Car  &  Nor  See  sea  A  Dm. 
Georgia  Pacific  See  So  By 
Gila  V  G  &  Xor  See  So  Pac  o 
'iouv  <&  Oswegat  See X  YCem 
lirami  Kap.b  Ind  See  fenn  P.h 
1 J  ray's  Pt  Term  See  St  D  S  V\ 
01 C  Nor— o  B  &  0  coll  tr  4s  192 J 

Bog-.stered./i 1  ■ .  j 

it,  Paul  Al  &  Man  2d  6s!  1909 

lstconsoi  gold  6s 1933 

Registered I93y 

Reduced  to  gold  4  His  1933 

Registered 1933 

Dakota  ext  gold  6s...  1910 
Vlout  ext  1st  gold  4s..  1937 

Begistered 1937 

KiIinnNorD;vlstg"4al94; 
adinn  Union  1st  g  6s. .1922 

Mont  C  1st  gu  g  6s 1937 

Resistered 1937 

1st  guar  gold  5s.  .""l937 
WlU&SFTstgoldSs  193- 
Greenbrier  Ry    See  dies  &,  o 
Gull  ib  s  1 1  st  ret  &  t  g  5s  6196' 

Han  &  St  Jo    See  C  B  <fc  y 
ousatomo  SeeU  Y  N  k{&  11 
Hock  Val  lstconsoi  g 4  His. 199 

Registered lyy 

Col&  H  Vlstext  g4*s"l94 

'ol&Tol  1st  ex  4s  ..      195 

111st  E  &  W  Tex    See  So  Pac 

.  1  oust  &  Tex  Cen  See  So  Pac  Co 

i  limois  Central  1st  g  4s. .1951 

1     Registered 1951 

1st  golu  3His !.195 

Registered 1951 

Extended  lstg3HlS 1961 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Registered 

1st  rel  4s ~...I"l955 

D  N  O  &  lex  gold  4s  ...1963 

Regtslereu 195,5 

Cairo  Bridge  sold  4s 1960 

DomsvDiv&Term  g3  His.  1953 
Aluldle  Divreg  5s.  1921 

Omaha  Div  1st  g  3s 1951 

St  Doras  Div&term  g3s.l95i 

Begifciered 1951 

Cold  3Hss lysi 

Registered 195 1 

Spring  Div  1st  g3Hi8... 1951 
Western  Dines  1st  g  4s. .1951 

Bellev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Clue  St  D  &  N  O  g  5s. ..1951 

•  Begistered iy5i 

Gold  3  Has 1951 

Aleniph  Div  1st  g  4s.. .1951 

St  D  Sou  1st  gn  g  4s.. ..1931 
1  nd  Bl  &  West  6'ee  C  C  C  ib  St.  D 

ind  111  &  la  1st  g  4s I960 

Iut.8;  Great  Nor  1st  g  6s. .191 

2d  gold  5s 1909 

Trust  Co  certls *. 

3d  gold  4s 19'ii 

Iowa  Central  1st  gold  5s. .193; 

Gold  4s 1951 

i.    al  A  <fc  G  R    See  D  S  <fc  Al  .- 
IVan  &  Aiich    See  Tol  Ji  O  C 
K  C  Ft  S  &  Ai     6ee  St  D  &  S  F 
KC&M11&B     See  St  D  &  S  i 
Kan  C  &  Pacific    See  Ai  E  &  1 
Kan  City  Sou  1st  gold  3s. .1951 

Registered 1951 

Ref  <fc  impt  5s  (w  i)  Apr  1 950 
Kentucky  Cent    see  D  <fc  N 
Keok  &  Des  Alo    6'eeCRI.fcP 
Knoxviiie  &  Ohio    6'ee  So  Ry 

Lako  Erie<fe  W  1st g 5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
DSho&MichS  See  N  Y  Cent 
Deh  Val  N  Y  1st  gu  g  4 His.  194u 

Registered 1940 

Dehigh  Val  (Pa)  cons  g  4s. 2003 
Deh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Deh  V  Coal  Co  lstgug  5s.  1933 
Leh  &  N  Y  1st  guar  g  4s. .1946 

Registered 194,7 

El  (.   &  N  1st  pt6s Il9l4 

Gold  guar  6s 1914 

Deh  x  Hud  H  See  Cent  ot  N  J 
Deh  Ji  Wilkesb  See  Cent  of  N  J 
Deroy  <fc  Caney  Val    See  Mo  P 


8-2 

14' 


WI.N 
j-J 
F-A 
F-A 
M-lv 
.VI- >' 
A-0 
J-D 
J-J 

J-J 
A-0 
A-0 
A-0 


J-J 
J-J 


A-0 


Price 
t^ridav 

Oct  8 


Hi  a 
105 
106 


88 
113 


ASH 

i06% 

"Si"" 


100    101 

103  %  Sale 
114      116H 




115H 

10s 

199 

88  Hi 

86        88 


Wee/c's 
Range  or 
Last  Sale 


Low  Hign 
108  Mar'09 
106  Sep '09 
100%  Dec'Oo 
90  Aug'09 
114'i.  Dee'Ot 

ioiH  May'bs) 
103  Hi     103'. 

114  Sep '09 

115  Sep '09 
10314  Aug'O: 
114     Api'O, 

J'ne'08 


Ao 


95 


105 
86 


.Mai '9 
Sep  '09 


97     J'ly  '0; 


J  J 
Q-J 
A-O 
J-J 
J-J 
J-J 
J-J 
M-IM 
J-D 
J-D 
A-0 


J-J 


J-J 
J-J 
A-0 
F-A 


97 
97 


Sale 

97  K 


130 

131 

lo7  '•! 
1U6 
10l]2 
99% 

102 
sale 

99 
112 

130% 

i'3'2" 

1 1 3  \ 
116 

114% 

96 


A-0 
A-0 
M-N 
M-N 
M-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 

M-S 


1041., 

105% 

9SHi 
99 

99 

104 





93" 



'..7 

;!? 

1007, 
130 
132 
108 


102 

99  Hi  Sale 
100 


105 


102 
89% 


M-S 
J-D 
v". 


A-0 
A-0 


J-J 
J-J 

A-0 

J-J 
J-J 
.VI  -.\ 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


79 

90 

< 88% 

ioi)"ioi% 
119% 

119% 

117 
90 


99 


92 


98 
109HiiY(JH. 


97% 

97 

J'ne'.il 

Sep  'Oi 

Api  'o. 

Sep  'd9 

lo8%  J'ne'iH 

102     Sep '0. 

99%        99"', 

100 '.,  Oct  'Ot 

iol  h  J'ly'o; 

124  May'OS 
130  H;  Sep  '0; 
136%  ilin'06 
111%  111S 
116     J'ne  uo 

96     Sep  '09 


104  "a  Sep '09 

I00H>  Sep  'ot 

98%  Muy'o9 

9y%  b'eb'09 


104  Apr  o-„ 
107%  -\;.;'0. 

uO     Si  p   ;.. 

i'4     Sep  '.,>. 

OS's  Au.y  0; 

80  J'ly'U: 
102     Sep  '0^ 

'..I     J'ne'o 

9.1 '.j  99' 
100     Sep -1.9 

97  May'o 

100  Apr'09 
88  Hi       88'.. 

123  Alaj  .. 
79  Apr' 09 
79%  Dec 'OS 

9ii     Sep  'in 

101  H3  Oct  '99 
100  Nov '00 
1 00%  Ala} 'Ob 
121      Feb 'Ob 

98  Alai'u9 
119%  Aug'..; 
118^  J'ne'u.. 

90 
Alar'O; 
J'ly 'oc 


Range 

Since 

January  1 


I3i 


Low    H\ah 
108     108 
105%  107% 


90 


92 


101  H,  102  Hi 
101  106% 
109  Hi  115 

112  115% 
103      101H) 


85 
97 


i'0% 

96% 
1 00% 

30 

32 

107  Hi 
L  0  8% 
lo2 

99% 


83 
99 


99% 

v,\ 
104 
132% 
13j 
111 
108% 
103  Hi 
101 


101% 
130% 


101  Hi 
132% 


90 

100 

98 


98 
12 


103%  sale 
40 

lOOHi  10SS 
76%  sale 


74%  Sale 

ibo»s  ib'6% 


114  114% 
107% 

11434 

107%  108  H 

107% 

97% 

115      

114      

10S% 

96% 


96% 


102%  . 
101%  . 


Aug'09 

Sei>  'O;- 

100%  Aug'09 

103%      lo3% 

48     J'ne'0'9 

i05%  Aug'O 

76%        77 


74%       74% 

63      Oct  'in 

100%      10U% 


114  114% 
107%  107% 
113     J'ly 'ot 

iOS  Sep  '0; 
107     Aug'O; 

97%  Sep '0; 
115%  J  ly '09 
109%  Oct  '99 
108%  Sep  'OS 

96%  Sep  'OS 

1*13*%  Jan  "'"00 
101%  Sep 'ot. 


5o 


114% 
1  16 

95 


117 
116% 

97% 


104     109 


98%    98% 
07         99% 


103%  101 

88%  "Si'v" 

94        94 
93%    94% 
80        80 
100%  102% 
99       yy 
98  Hi  101% 
9j      lui% 

a»%iuo" 

88%    92 
79'***79" 


It 


90% 


100%  100% 
121     121 

98  98 
118% 120 
H8%  119 

90        90 


06  98% 
109  112 
So  103% 
86%103% 
48  60 
106%1U% 
74%    82 


71%    75% 

i'o"6%  i"ji% 


112%115% 
107      109% 

U2%U4% 

106%  108% 
107     1U7 
7        98 
>T6%  n834 


108%  109 
06        97 


i-01%  101% 


Oian  ami  Electric  Eight 
Atlanta  G  D  Co  lstg  6s.. .1947 
Bklyn  U  Gas  1st  con  g  68.1946 

Butlalo  Gas  lstg  5s 1947 

Columbus  Gas  1st  g  5s...".  1932 

l>etroilCily  uasgos 1923 

Det  Gas  Co  con  lstg  6s.„191^ 
EqG  DJN  Y  1st  con  g  6s.. 1932 
Gasdfc  Elec  Berg  Co  c  g  5s. 1949 
tir  Bap  G  L  Co  let  g  6s.. .1916 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  g  5e  1922 
Kings  Co  ElL<fcPg6s...l937 
Purchase  money  6s...  .1997 
Ed  El  11  Bkn  lstcon  g  4s  1939 
Lac  Gas  Lot  St  L  let  g  5s.«19l9 

Bel  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 
Newark  Con  Gas  g  5s. ...  194* 


■UlSCEEl.AisEOLI.-i    BONUS— Continued  oil  Next  Page. 


103      

107% 

67       68 


100 


101 
102 


101 

104%  105% 
96      100 


.120 


102%  104 

101       

91        91% 
108% 


108     Sep  '09 
67  %       69 

ioi%  "To'i  % 

95%  Sep '08 

96     Mar'Ot- 

61%  Oct  '01 

107%  Dec '00 

105     J'ly  'Oi. 

100      May'OB 

104%  Sep '09 

117%  Aug'09 

88      Sep  '08 

1.03  103 

100      J'ly '09 

91  91 


*No  price  Friday,  latest  bid  ami  asked  this  week,  a  Due  J  an 


107%  108 
60        74 

l'o'6%  i"oT% 


"'■r'      105 
100    100 

101%  104  u, 

no    11a 


102%  i,)5 
100     101% 
81        92% 


On*  mid  Electric  Eight 
NYGEDH<fePg  5s.. .1948 
Purchase  money  g  4s.  ..1949 
Ld  El  111  1st  conv  g  5s. .1910 

.  -<t  consol  gold  os 1995 

N  YibyEl  D&P  lstcon  g5sl930 
N  Y  &  Rich  Gas  1st  g  5s. 1921 
Pat<fc  PaaG&  E  con  g  58.1949 
Peo  Gas  <fc  C  1st  con  g  68.1943 

Refunding  gold  5s 1947 

ChG-D&Gke  lstgug  6s  1937 

Con  G  Co  ot  Ch  1  st  gu  g  5s.  '36 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  Fuel  Gas  lstgug  53.1947 

Syracuse  Lighting  1st  g  6s. '51 

Trenton  G  &  El  1st  g  5s. .1949 

Union  Elec  L&PlstgSs.  1932 

Utica  El  L<feP  Istslg5s.l950 

Westchester  Dlght'g  g  5s.  1950 


J-D 
F-A 
M-S 
J-J 
F-A 
.Vl-K 
MS 
A-0 
M-S 
J-J 
J-D 
M-N 
M-N 
J-D 
M-S 
MS 
J-J 
J-D 


103%  sale 

84% 

sale 

...... 

100 

+ 

111% 



100 

119 

i'ib" 

103 

103% 

104% 

Sale 

102%  H 

94% 

101% 

100 

100 

103 

103%  105 

103% 

84% 
100 
111% 

98% 

97% 
104% 
119% 
103% 
104% 
102 

94% 
101% 

99% 
110 

96 


103% 
85»(. 
Sep  '09 
J'ly  '09 
Alay'09 
J'ly  '09 
Nov'05 
Sep  '09 
Sep  '09 

104% 
Sep  '09 
Aug'09 
J'ly '09 
J'ne'09 
Ala>'05 
Jan  '08 


102  %  Mar'09 


100%  104% 

83%    86% 

100     100% 

UO     112 

97       98% 

97%    97% 

i'19"""  i"2"i" 

102%  104 
103     104% 
101%  103 

86%    94  7i 
101%  101^ 

99%    99% 


..  102%102» 


bDue.eb   d  Due  Apr  e  Una  .vlay   /i  Due  j'ly    A;  Due  Aug  oDueOot    0  Due  nee    .j  Option  Sale 


Oct.  9  1909 
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N.  Y.  STOCK  EXCHAN9B 
VV'KBK    UNUIKO   OCT  8 


Long  Dock    See  Erie 

lull's  Isl'd— lstcou  gis.ft.1931 

1st  consol  gold  4s ftl931 

General  gold  4s 1938 

Ferrv  gold  4ks 192 

Gold  Is 1932 

TJ lulled  told  4s 1949 

Debenture  sold  5s 1934 

Guar  re£  gold  4s 1949 

Bkivn  &  Alont  1st  g  6s. .1911 

1st  5a 1913 

N  Y  jj  &  M  B  1st  con  g  5s  193b 

N  Y  &  K  13  1st  g  5s 1927 

Nor  Sh  B  1st  con  g  guos  ol932 
Louisiana  &  Ark  1st  g  58.192  i 
Louisv  <fe  MasliT  gen  g  68.1930 

Gold  58 ■  .193' 

Umlieil  gold  48 194c 

Registered 1940 

Sink  tnud  gold  6s 1910 

Coll  trust  gold  5s 1931 

i.  n  <fc  Nash  1st  g  6s 1919 

L  Cin  ife  Lex  gol(141a8... 1931 

K  O  ife  M  1st  gold  6s 1930 

N  O  <fc  M  2d  gold  6s 193U 

PensacolaDiv  gold  6s. ..1920 

St  L.  Div  1st,  gold  6s 1921 

2d  gold  3s. 198(1 

Atl  Knox  &  (Jin  div  4s. .1955 

A. ll  Knox  it  Nor  1st  g5sl940 

Bender  Bdgelats£g6s.l931 

Kentucky  (Jent  gold  4s. .1987 

L<fc  S  &  M  &  M  1st  g  4  ks  1945 

L<fc  N-South  M  joint 48.1952 

N  Fla  &  S  1st  gu  g  5s. ..1937 

N<&  O  Bdge  gen  gu  g  4  ks  1945 

Pens  <te  Atl  1st  gu  g  6s. .1921 

S  &  N  Ala  con  gu  g  5s.. 1936 

Li  &  .1  ell  Bdge  Co  gu  g  4s. .1945 

L.  N  A  <&  GU    See  Cl&L 

;\,'l  a  lion  Coal    See  LS&MS 

I'Xanhattan  Ryconsol4s.l990 

Registered 1990 

Stmpd  tax  exempt..  1999 
McK'pt  is  11  V    See  -N  Y  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  inc  g    3s «1930 

2d  cons  mo  g  3s  trust  reots.. 
Mexlnteruatlstcon  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

ilicli  Cent  See  N  V  Cent 
Mid  ot  N  J  See  Erie 
Jiil  L  S  ife  W  See  Ohio  &  N  W 
Mil  <fc  IS  orth  See  Oh  Al  &  St  P 
Minn  &  St  L  1st  cold.  7s..  1927 
Pactfic  Ex  1st  gold  6s. ..1921 
Soutli  Wen  Ex  1st  g  78.1910 

lstcoiui"  1934 

1st  and  refund  gold  4s. .1949 
Des  M  it  Ft  D  1st  gu  4s.. .'35 
Minn  &  St  1,  gu  See  B  C  K  ife  N 
M  StP  <&  S  S  Al  con  g  4  nit  g u  '38 
U.  S  S  Al  &  A  1st  g  4  int  gu  1926 
Minn  U  n  See  St  P  Al  &  Al 
Mo  Kan  &  Tex  1st  g  4S...1990 

2d  gold  4s 0i99O 

1st  ext  gold  5a 1944 

lst<&  refund  4s 2004 

Gen  s  t  4ks 1936 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu'  g  5s.. .1940 
Kan  C  ife  Pao  1st  g  4s.. .1990 
Mo  K  <fc  E  1st  gu  g  os...  1942 

MK<&  Ok  lstgu  5s 1942 

M  K  &  T  ot  T  1st  gu  g 68.1942 
Sher  Sh  ife  bo  1st  gu  g  5s.  1943 
Tex<fc  Oklalstgug5s...l943 
VloPacilic  1st  con  g  6s  ...1920 
Trust  gold  5s  stamped. a!917 

Registered al917 

lstooli  gold  5s 1920 

40-year  gold  loan  4.s 194 

3d7sextdat  4% 1938 

Cent  Br  Ry  lstgu  a,  ls.1919 

Cen  Branch  UPlstg4s.l94 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pac  R  ol  Mo  1st  ex  g  4s.  103b 

2d  extended  gold  os.,.1938 

StLlr  AKfe  Sgencong  5s  1931 

Gen  con  scamp  gtdg  5s  1931 

Unified  <&  rei  gold  4s. .1929 

Riv  &  Ut  Div  1st  g  4s. .1933 

Venn  V  1  it  W  1st  g  5s.  1920 

41ou  J  ife  K  Clstconsgos.l95.i 

Vlob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  0s../tl9'.'"i 

General  gold  4s 193s 

Moutgoni  Div  1st  g  6s. .1947 
St  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s". 1931 

M  <fe  O  coil  4s    See  Southern 
Jdohaw  k  &  M  a.    See  N  X  C  ife  H 
Monougaiiela  Hiv    See  is  it  u 
Mont  Cent    See  St  P  Al  &  M 
Morgan's  Da  it  T    See  S  P  Co 
Morris  &  Kssex  See  Del  L  <fe  VV 
\1  ash  Chat  it  St  D  1st  7s.  1913 

LI  1st  consol  gold  6s 1928 

Jasper  Branch  1st  g  6s..  1923 
McAl  M  \V  &  Al  1st  6s. .191" 

T  &  R  Branch  1st  6s 1917 

Nash  h  lot  it  She!    See  B  it  N 
Nat  Rya  oJ  Mexpr  Hks  1957 

Guar  gen  4s 1977 

Natol  Alex  prior  lien  4*28.1920 

1st  consol  4s 1951 

New  H  it  D  SeeN  YiNH&ll 
N  J  J  uuc  RR    See  N  V  Cent 


q-J 

Q.J 
J-D 

wi-s 

J-D 
M-S 
J-D 
WI-S 
fi/l-S 
M-S 
A-O 
M-S 
Q.J 
11- S 
J-D 
,Vi-K 
J-J 
J-J 
A-0 
M-N 
J-D 
.U-N 
J-J 
J-J 
M-S 
■VI- s 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-0 
A-0 

J-J 

J'ly 


Prxee 

triil  an 
Oct  8 


liia         as  ft 

112=8 

99^4 

9738 

104 

90        97 
96  k    97 *4 

"d'i\  '.'.'.'.'.'. 

105'4 

100     

106  •« 

103      108 


943«    98k 
1 17     ^ale 
116     

99  L4  Sale 


loo's 

11018 

Ill  Hi 

103k 

1256g 

118     

106  S  108 

114'4 

68        75 
9334  Sale 

116 

"97"    Vf'1-. 

lOo^ 

90  k  3ale 
113 

103      106 7, 

iio  "ii'i"' 


Week's 
kange  or 
Last  Sale 


Low       Hign 
112*8  Sep 'On 


97^  Sep  M9 
lOOSiApr'O.' 

99^  Oct  '06 

98  Sep  '09 
104^  Dec '08 

9834  Sep  '09 

loi'8Dec"'0!- 
UOkNov'OG 
105  Apr'O 
109  Nov'00 
973,  Sep  'Of 
116  4.      U7 

116  Oct  '09 
99k        99  Hi 

100  May'Oi 
105  J'ne'Ofi 
L10  Hi  Sep  '09 
111H<  lllHs 
107  k  J'ne'09 
125  Sep '09 
120  Jan '09 
107  k  Aug'OtS 

117  May '07 
xMay'09 

9434 
J'ly  06 
Jan  '09 
Sep  '09 
Dec'08 

9JH, 


No 


10! 


Range 

Since 

January  J 


Low    Hiah 
110      H2«s 


96       97  Hi 

OOHUOO'i 


96 
97' 


98 
"9*9"  '\ 


96       98Hi 


99  Hi    995e 

95  Hi  Sale 
25%    27  H, 


.vi -s 
M-S 
J-D 


J-D 
A-0 
J-D 

U-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 
M-N 
M-S 
J-J 
A-0 
Al-N 
F-A 
A-0 
M-N 
M-S 
J-D 
M-S 
11-  N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-  S 
J-J 
J-D 

q-i 

M-S 
F-A 
Q-B 
J-J 


133 

108a4 


109  H. 

84k 

91  H>    92 

99=6  Sale 
S8H> 


J-J 
J-J 

J-J 
A-O 
J-J 
A-O 


100     100k 
88     Sale 

105\ 

85     Sale 
90  Hi  Sale 


105  .... 

93 

113     113k 
107 k 108 

106  10634 

Ill 

107 

112      114 H 
Iolkl02 


102  k  Sale 
80  k  sale 

9534 

94  k    95 


100*8 


109k 

110k 

87k    8/s, 
89        89  s, 


U7k  118k 
89      ... 


11234 


96 


71 

94 
116 
110 

97 

03 

90  k 

1  13  k  J'ly  '09 


109  110 

110  1123, 
117      


94       94  s, 

8778 

lOlkloj^ 

83       84  34 


109k  d     > '09 

110  k  Sep  '09 

91k        94k 


9834  Sep  '09 

104      Apr '05 

99  k        99  k 

95  k  95  k 
26  Aug'09 
26  k  Apr '09 
bO  J'ly '09 
,so  Feb '08 
100 °8  May'09 


132  k  J'ne'09 
118  Jan '07 
10134  May'OU 
109  k  J'ly  'l|9 
85      Sep  '09 

97  Apr '00 

99  k       99  58 
99     J'ly '09 

100  100k 

83  88k 

106  Sep  '09 

84  %         851« 
90  90  H 

88  Apr'Ot 
L09k  Mar'09 

93  Apr '09 
113         113 

109  k  Aug  09 
1U6  Sep  '09 
110k  Apr'09 
U»7  Sep  '09 
113     Sep '09 

101  102 
104kFeb'07 

102  102  k 
80k  8lk 
96  k  J'ne'09 
94^  Sep  '09 

89  Alar'09 

110  Mar'05 
100%  1903s 
115  Sep '09 
109  k     109  k 

111  Sep '09 

88  8834 

89  89  k 

107  k  Apr '00 

98  Dec '00 
122k  Aug'09 
11734  J'ne'09 

90  J'ly '09 
112%      1127. 

75  Alay'Ofe 
101     Nov'01 


110%  Sep '09 
U2'6  Aug'OS. 
116k  May'OV 
117  k  Mar'05 
113     J'ly '04 

94  k       94  \ 

87  k       87  k 

102     Aug'09 

84     Sep  '09 


36 


19 


52 


1. 


96        99 
115k  117  k 

110  117 
99  k  102  k 

100     100 H 

L08k  i'lOk 

111  ink 

107  k  10734 
124k  12538 
120     120 


15 


71 
94 

no' 

96 


71 
96  k 

no" 

98k 


88       91  k 
112%  115k 


109     109 's 

110k  115 -; 

94       95 


92  k  100 


dd k 100k 

83  k  96  k 

24  k  27  k 

20k  25k 

80  80 

106%  ibT" 


I32kl33k 

loik  i*03*k 
109     11  ik 

84k    87k 


99     100k 
99       99 


98% 

86k 
104k 

83% 

90 

88 
109  k 

93 
113 
108 
105 
110k 
10  7 
113 

100  k 


101  k 
88k 

109  k 
87% 
93% 
89  k 

110 
93 

114k 

112 

110 

1 10k 

111% 

116 
102% 


101      1033. 
78k    85 l 
96  k    96'. 
89        95  k 
89       91 


99k  1003, 
112 k  115 
109 k 112 

110>4  1115( 

86        9034 
88k    91 


1 19  k  1^5 
117     118 

«6k    91 
1 12  k  112% 


110% 112k 
112k  1135e 


92%    96 

86       89 

102      103 

80        85 


UOMI* 

N.  Y.  STOCK  EXCHAN'OB 

Webk  Endinu  Oct  8 


!f  X  Dkln  &  Alan  Bch    See  D  1 
•J  YCentit  H  Riv  g3ks. 1997 
Registered 199 


„ 


frice 

Frirtaii 

Oct  8 


J-J 
J-J 

Deben  g  4s 1934  M-N 

bake  Shore  coll  g  3kS-.-1998  F-A 

Registered 1998  F-A 

tfich  Cent  coll  g3ks 1998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gu  g 4s.  1930  J-  J 

Registered 1936  J-J 

2d  gu  gold  5s 1930  J-J 

BeechCrExtlstg  3ks61951  A-0 
Cart  &  Ad  1st.  gu  g  4s. ..1981  J-D 
Qouv  &  Oswo  1st  em  g5s  1942  J-D 
Moh  ife  Alal  1st  gu  g  4s.  .1991  M-S 
NJ  Juno  R  gulst  48...1OS0  F-A 
N  3f  <fc  Harlem  g  3ks...20()0  M-N 
N  Yifc  North  1st  g  5s.. .1927  A-O 
N  Y  ife  Ru  1st  con  gu  g'4s  1993  A-O 
Nor<fe  Alont  lstgu g  5s. 1916  A  O 
Pine  Creek  reg  guar  6s.  1932  J-D 
R  Wifc()conlstext5s.ftl922  A-0 
Oswe  &  R  2d  gu  g  5s.. .«1915  F-A 
R  W«fc  O  T  R  1st  gu  g  5s. 1918  M-N 
Rutland  1st  con  g  4  ks..  1941  J-J 
OgifcDCliaml8tau4sgl948  J-J 
Rut.Canadlstgug4s.1949  J-J 
St  Daw  &  Adir  1st  g  5s.  1990  J-J 

2d  gold  (Is 1990  A-O 

Utioa&  BlkRivgug4s.l922  •}••> 
Dake  Shore  gold  3ks....l997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-year  g  4s 1931  M-H 

KaA<feGRlstgue5s.l938  J-J 

Mahon  C'l  RR  1st  5s..  1934  J-J 

Pitts  Jfc  D  blue  2d  g  5s.al92«  A-O 

Pitts  AIcK&  i'  1st  iru  63.1932  J-J 

2dguar6s 1934  J-J 

AloKees  &  B  V  1st  g  6s  1918  J  -  J 
Alich  Cent  1st  consol  6s. 1909  M-S 

6s 1931  M-S 

Registered 1931  'J.-M 

4s 1940  J-J 

Registered 1940  J-J 

J  Life  8  1st  g  3ks 1951  M-S 

1st  g  3ks 1952  M-N 

20-yeardeb4s 1929  A  0 

Bat  Ci&Stur  lstgu  g 3s.  1989  J-° 
N  ir Chic<&  St  D  1st  g4s  1937  A-O 

Registered 1937  A-0 

Debentures  4s 1931  «I-N 

West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-« 

X  Y  &  Green  w  Dake    See  Fne 
N  y  &  Har    See  N  y  C  &  Hud 
N  y  Lack  &  W    See  D  L  &  W 
N  y  L  E  &  W    See  Erie 
N  Y  &  Long  Br  See  Cent  ol  N  J 
N  y  N  H  &  H— Conv  6s. .1948 

Conv  deben  3  ks 1956 

Housatonic  R  con  g  5s..  1937 
N  H  ife  Derby  con  cy  5s.  1918 
N  i'  &  North    See  N  Y  C  ife  H 
N  Y  O  <fe  W  ret  1st  g  4s.. #1992 

Reals  §5,000  only </1992 

N  Y  &  Put    See  N  Y  C  &  H 
NY4BB    See  Long  Island 
SYS4W    See  Erie 
N  y  Tex  &  AI    See  So  Pac  Co 

Nor  ife  Soutli  1st  g  5s 1941 

Nortife  West  gen  g  6s 1931 

Improvern't&  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1990 

Div'l  1st  life  gen  g4s... 1944 

10-25  year  conv  4s 1932 

Pocah  C  ift  C  joint  4s. .1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  VV 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  D  lstgu  5s. .1916 

C  B  &  (4  coll  tr  4s    See  Gt  Nor 

StPifcN  P  gen  g  6s. ...1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  PaoTer  Co  1st  g  6s. .1933 
N  or  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  Al  ife  O 
Nor  <fe  Alont    See  N  Y  Cent 

UInd  ife  W    See  C  C  C  ife  St  L 
hio  Riv  RR    See  lialt  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  short  Line    See  Un  Pao 
Jswego  &  Rome    See  a  JO 

JJac  Coast  Co  1st  g  5s 1940 

I  ao  ol  Alissouri    See  Alo  Pac 
Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 1913 

Convertible  g  3ks 1911 

Convertible  g  3  ks 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s...  1942 
D  R  R  R  ife  Bge  1st  gu  4s  g.'36 
PhUaBalite  W  1st  g  4s..  1943 
Sod  Bay  ife  so  1st  g  6s.. .19^4 
UN  J  RR&  Can  geu  48.1944 


ma        Ask 
91     Sale 
89  k    90k 
95  '„  Sale 
82  k    83  k 
82 


J-J 
J-J 
M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


y  J 
y-J 
y-F 
-F 
-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-!V. 
J-J 


J-D 


M-N 
J-D 
MN 
M-S 
F-A 
M-N 
J-J 
M-S 


100k  101 
101 
107 
84  k 


Ti 


Week's 
Range  or 
Last  Sale 


Low       Jit  1: 1 
90  k  Ik 

90k  Sep  '0 
95%        96 
82  k        82k 
80  k       8 1 
82  SI 

S2k  J'ne'09 

100J4  J' lie' 09 
L02     Mai  '04 


a  0 


Range 

.vnse 

iaima.ru  1 


Low    High, 

90  k    91k 


99      100k 

91% 

91      

113 


121      130k 
109      110  k 

105  ■ 

106k  109 

'."".'.  "94*" 
9lk 


101 

92      Salt 

90k 

95  Salt 
y  1  k  sal  t 

•  12  'a 

113  -j 

102 

127 

Did  k 
111k 


110 


113'6116 
112      .... 
99k  100  k 


91 

92%  Sale 


100k  101 
99  k  100 

91k 

102%  sale 
10 1     salt 


142%  Sale 
109  Sale 
116k 


97  k  Apr'09 

100  k  Sep  "o'c 

L05      1  tot  '0. 
96  k  Oct'O- 

107  k  Aug'OS 
100      Sep  '08 


131k  Ian  '09 
109  k  109  k 
106     Jan  '0 


103     Sep'Ot 

93  k  Aug' 01 
92     J'ne'Oi 

115      Feb '09 

125  '  Feb '08 

103k  Dec'08 

91k        92 

90  -o  Aug'09 

94  k        95 
94  k        94  ?f. 

109  Oct  '07 
100  Alayo.- 
130  k  J  an '09 


16 


101     Feb '09 

114k  Oct   08 

119      J'ne'00 

100k  Apr'09 

106  k  Nov'00 

90     J'ne  08 

93  k  J'ly '09 

92%        92  \ 


100  k  Sep  '09 
100      Aug'09 

91k  Sep '09 


102 
100  k 


102% 
101 


97k  Sale 


103     

126k  Sale 

126k 

126 

99  k  Sal« 


93  k    93  k 
102  k  sale 

92 

105      

96k  Sale 


102  k  Salt 

"73  k  sale 
72k 


120k 
119 

113  k 

104  k 

98 

94k 
110k 


120 


99 


108' 


109k 

100      

104  k  San. 

93k  Salt 
104  k  Sale 
100      

96     

103k 

100     

103k  106 


142% 

109 


144k 
110 
118'-;  DOC'O: 
107      Aug'09 

97k        98k 
101  --i  J'ue'Oo 


104     J'ne'09 

126k      126k 

129     Alar'09 

128 k  J'ne'09 

99  k       99  k 

97     J'ly  '09 

93k        93 

lOik      102k 

91      Oct '09 

109  k  beu'06 

96k        96 


102k     103 
102  k  Sep  '09 
73  k        74  k 
72%        72 
96k  Sep  '09 


120     Sep  '01 

115  May'Ob 

117k  J'ly  'o7 

104 k Sep  '09 

99     Sep  'Ot 

92  k  Jau'01 

116  J'ly'O! 


92  k 
93% 
82  k 
80  k 

SOk 
82 


93k 
96  k 
85  \ 
84k 

8 -ik 

82  k 


100k  1003 


97  k    97  k 

100"  ibo'k. 


131k  131k 
109      ill 


91        93  k 
90k     92 
115      lio 


91        95% 
90  k     94  k 
94%    97 
93        97k 


L30kl30k 


101      101 


look  look 


Oik    93k 
92  k    93k 


1 00  k  102  k 

100  100  k 
91%    94 

101  104k 
100     103  k 


133k  146 
37klllk 


1; 


14s 


l03kSep'09 

103k  104k 
lo9k  Jan  'ou 
101  Sep '09 
103%      106  k 

98  99k 
103%      104  k 

99  J'ne'07 


104  J'ne'09 
102  Jan '03 
106  k  J'ly  '09 


;32 

1706 

77 


107      107 
97k    99k 


104  10-1 
126k 128 
129      129 


127 
98 
97 
93 


128k 

100k 

97 

95 

93  k  103% 
89%    93 


95 l 


98  k 


102%  104 
101      103 
73       75 
72%    74k 
96        97% 


120 
115 


121 
120  k 


L04     104k 
97  k    99 
92  k    92  k 

Llo     116k 


i08kll2 

103      105 
109  k  109k 
101      104k 
97  k  100  k 
94k  100 
103  k  105k 


I03kl04 


104     100k 


iUlSCELl  VNEOUS    BONUS— Continued  on  Next  I'aRo 


Coiii  niut   Iron 
Bulli&Susq  Iron  s  15s 1932 

De 1 .    5a a  1926 

U01  1  .\   ,     0  gen  s  I  g  5s..  194; 

Convertible  deb  g  5s 1911 

Col  Indu  Istite  coll  5s  gu..l934 
Cuutin'lalClstst  gu5sg.l95'z 
Gr  Riv  Coal  it  C  Istg6s..l919 

Jeff  it  Cleave  .t  1 1st  g  5s. 1920 

Kan  ife  HCI&C  1st  sfg5s.  1951 
Pocah  Con  Collier  lsts  1  5s.'57 

1  ',0  g  5s 1941 

T01111  Coal  gen  5s 1951 

iViui   Div  1st  g  6s al917 

Blrin  Div  1st  consol  6s..  1917 

1  C  M  Co  1st  gu  g  6s.  1922 

De  BarCjfe  I  Co  gu  g  Os.lOlo 

V  lOtOl  Fuel  1st  s  1  6s 1953 

Valron  CoaUtColst  g  5s. 1949 


99  k 

96 

96 

■95"" 

"*97k 
84 

ioo" 

100 

88 

103k 

Sale 
109 

105 

98  k 


87 

99  V 


100 

97  k 

96 

87  k 

82  k 
107% 
102% 
107 
I  05  k 

88 

78 
103  k 

108 
108 
110 
103 

87 

98k 


Mav'09 
J'ne'09 
Sep '09 
J'ly '09 

83 
Dec'04 
Apr '00 
May'97 
Dec '06 
Sep  '1  '■> 
Fob '07 
U)3k 
Aug'09 
Sep'O' 
Jan  '09 
Nov'Oh 
Aug'09 
98  k 


53 


1'- 


98 

100 

97 

97  k 

94 

100', 

87 

87  k 

71 

84  H, 

86   89 


101k  104 
106k  109 
106 V 10^ 

no    110 


87        87 
95     100 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

(  onvertible  4s 1 

Alich  State  Telep  1st  5s  ..1924 

Pac  Tel  &  Tel  ist  5s 19,(7 

West  Union  col  tr  cur  6s.  1  '. 
I'd  and  real  est  g  4  ks. . .  1  '  ■  > 

Conv  4s,  Series  A 1936 

Alut  Un  Tel  s  iund  6s...  1  •  I  • 
Manufacturing  .v  Industrial 

Allis-chalmers  1st  5s r.1.1 

Am  AgChem  1st  c  5s 192- 

Am  Cot  Oil  ext  4ks 191) 

Am  Hide  ife  L  1st  s  tg68..1919 
Ainvr  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Altg  1st  g  6s..  1916 
Am  Thread  1st  col  tr  4s.. 1919 
A 111  Tobacco  40-yr  a  Us. ...  1944 
4s 1951 


J-J 

M-S 
F-A 

J-J 
J-J 

M-N 
M  N 

J-J 
A-O 
14.H 
.VI- S 
A-0 
M-S 
J-J 
A-O 
FA 


92k 

106k 

Sale 

99 

101 

98% 

sale 

100  k 

10  Ik 

95 

100%  Sale 

102 

81k 

Sale 

102 

102% 

OS 

102 

73  k  Salo 

90 

110k  111 

SOk  *al>' 

93  k 
106k 
100 

98  k 
100  k 

1 00  k 
100 

84  k 
102 

98 
102  k 

73k 

90% 

92 
110   1 

SO 


5 

107  k 

191 

look 

1 

Sep  'Ob 

.... 

100  k 

46 

Mar'09 

.... 

35  k 

176 

103 

63 

'  s 

b 

102  k 

2 

73  k 

1 

97 

4 

111 

70 

80k 

73 

91%    96 

92  k  107  k 
98      100 

96k    08% 
98  k  102  k 

93  k    96% 
102% 

95  100 

80       SSk 

96  103 k 
98       '.'.-'1 
96k  103  k 
67        80 
95  k  100 
90%    9'Jk 

104  k  112  k 
74        81 


*No  price  Friday:  latest.  Dm  and  asked.   oDneJan    6  Due  Feb    c  Duo     :u    r/l)u»   ...r    /1.  Due  ,   ly  ..'uuo    mg     11  UllB.iot      o  One  .sol  q  Dueueo   sUution  Sale 
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li./  >  l>» 

-  i 

frice 

WeeiCs 

Range 

N.  Y.  STOOK  ffiXCH  JN'QI 

^    « 

friitav 

Range  or 

6^ 

since 

Week  Ending  Oct  8 

<- 

Oct  8 

Last  sale 

Vo 

/anuarv  1 

Ilia          Ask 

Low       Bmh 

Low    Hioh 

Penn  Co— Guar  1st  g4Hjs.l921 

J-J 

105 

K15         105 

1 

104      106S 

Registered 1921 

J-J 



1 94  '...  \\    ■ 



104^104^ 

Guar  3 "-29  coli  trust  reg.  1937 

\I-S 

i 

90  -  J'ne'00 



. 

Guar3%8C0ll  tr  ser  B...       1 

F  A 

90 

91     J'ly'09 

90  l4     91>4 

Tr  Co  oertiFs  sii  g  3%s.l9i0 

M-N 

98     Sale 

98             (s 

2 

96'4     98 

J-D 

.ID 

89  91 

90  03 '< 

t»0     Aug'09 

1 



H9>4     90 
90»4 

G..  3%str  ctfsl) 1944 

Guar  15-25  year  g  4s 1931 

A  0 

99 

loo 

1 

98  >-.  100 

Cl<fc  .Mar  1st  lmi  g  4  His. .1935 

A-H 

100»4 

llii     Jan '05 

CI  &  P  gen  gu  g  4  "as  ser  A .  '4'_ 

J-J 

1097fc 

1  L0»4  Jan  '09 



110^  1  10»4 

Series  B 1942 

A-O 

r'ly'09 



L09»4  109*4 

M-N 

95  -j    97 

96     Aug'09 

\\<6        96 

Series  D  .                     ..1950 

K-A 
J    J 

95  "a    97 
94 

May"08 

92     Api'0'1 
9SS4  Apr  '04 

... 



Erie  it  Pitts  mi  h^jsi  . 
Series  C 1940 

J-J 

94      

Gr  Kit  [ex  1st  gu  g4H»S  1941 

J-J 

104      

10634  Dec 'OS 

.... 

..-.-  ...... 

Pitts  Ft  \V  it  i'  1st  7w       1912 

J  -J 

107 

127  V 

1 1 0     May     9 

107      Oct '08 

2d  7s     .                               1912 

J-J 
A-O 

107      110 
107      

.... 

109  "aliO 

3d  7s fcl912 

Pitts  Vet  Asli  1st  cull  5>. 

,1-N 

110lt 

111)     Feb '09 



110    nd 

PCCiStLam  Hj8  A. . . 

A-O 

]u7      108 

107  78J'ly'()9 



107\109H 

A-O 

107?,, 

108     J'lyMO 

LOS     109 

M-N 
M-N 

10.  '-j 



112>aJ'ne'05 

100      Aug'09 

100     102 

■ries  E  3%  guar  % 1949 

F-A 

96     Salt 

96          96 

1 

94        98 

6S  1    4s     liar 19S3 

J-D 

99>a 

......   ........ 



......    . 

C  St  E  &  P  1st  cun  g  58.1932 

A-O 

113i4 

114     J'ly'09 

... 

114      116 '•; 

Pensacola  it  All  See  Lute  Nasi. 

Peo  <fc  East    See  C  C  C  it  St  E 

Pao  A  Pck  Ud  1st  g  6s.... 

Q-F 

116     

116     Aug'09 



116     116 

2u  t-old  4%s l>1921 

M-N 
J-D 

IOO34  Dec '05 

105      Aug'09 



105"  106" 

Pere  Marq— Oh  <t  W  M  5s  1921 

101H 

Flint  it  1'  M  g  us 1920 

A-O 

112^ 

112      Aug'O- 

n  2    H5 

1st  consolgoldSs 1939 

Pt  Huron  Div  1st  g  5s. 1939 

.1 -N 

107 

107»a  Aug'i.9 

.  .       . 

10434  10,1  vy 

A-O 

106     HI 

107     Aug'09 

.... 

107      108  "s 

SagTusit  H  lstgu  a  4s. 1931 
Phil  B  <fe  W    See  Penn  KB 

F-A 

Philippine  Ry  1st  30-yr  s  1 4a'37 

J-J 

90       93^ 

93     May'09 



93        95 

Pitts  cm  &  St  E    See  Peuu  (Jo 

Pitts  Cleve  &  Tol     see  B  it  (J 

Pitts  Ft  W  it  Oil    A'e/!  Penn  Co 

Puts  McKeea  &  V  .vc?  N  I'  Ceu 

Pitts  Sh  <t  E  u,  1st  g  5a...  1940 

A-O 

116>8n5'-4 

116     J'ly'09 

.      .. 

116     116^ 

lstcousoi  gold  5s 1943 

,T-  I 

93 'e  J'ly'97 

Pitts  <fe  West,    see  B  &  O 

J-J 

99  "a  Sale 

99  4      100 

67 

99ki  101 

J-J 
A  0 

9b '8 
9o'4 

985sSep'u9 
98           OS 

'"4 

98  hi  100 

96  >a    9S'a 

Jersey  Cent  coil  g  4s. ..1951 

Phiia<fe  Head  cons  7s. ..1911 

j.n 

103L4 

102 14  Sep  '09 

. ... 

102 '«  102 '< 

Reusseiaer  <t  Sar    See  D  &  H 

Eicli  <fc  l)au    See  South  Ky 

Bicli  <fe  Meek    See  Southern 

Bio  Gr  West   See  Den  <t  Rio  Gi 

Bocli  &  Pitts    See  B  K  &  P 

Borne  Wat  it  Og    -bet  N  V  Cent 

Butland    See  N  1"  Cent 

Qag  Tus  &  Jl    See  Pere  Marq 
Ot  Jo  &  Gr  isl  1st  g  4a. ..194"/ 

j-j 

95>a    96 

96     Sep '09 

92       97 

8t  L&  Cairo    See  Mob  it  Ohio 

St  L,  &  Iron  Mount    See  Jl  P 

St  EM  Br    fleaTRR  Aol'Stl. 

8t Lotus  &S  F—  ,-lea-j  6s. 1931 

j-j 

132     1235t 

123»6Sep'09 

122Hil24s4 

General  gold  5a 1931 

j-j 
j  j 

109 

lOO'a     109^ 
92           92 

1 
4 

109 >a  111 
91        HOSi 

St  L  it  S  F  UK  cous  g  4s. .'96 

Gen  16-20  yr  5s   192'. 

M-N 

89  J8  sale 

891*      »y3, 

3o 

88        9ia4 

Soutliw  Div  1st  g  5s. .1947 

A-O 

10014 

lOO^AugOO 

100  "a  101 

Retunding  g  4s 1951 

J-J 

ti'i  Sale 

84  »s        »5>a 

52 

845s    89 

K  C  Ft  S  <fc  M  con  g  68. .192s 

M-N 

119i412134 

119»aSep  '09 

UO^  120^ 

K  C  ft  S  &  Al  Ky  rol  g  4a  1936 

A-O 

62 -a    83  \ 

82  Hj       83 

37 

82;,4    86 

KCit  -M  K&  Blat  gu.5s.1929 

A-O 
A-O 

100 

Oz'rk&ChC  lstgu  5s  g.1913 

97       97  >a 

97          97  h 

6 

97        98 

8t  Eouis  So    See  luiuois  Cent 

8t  E  S  W  1st  g  4s  bd  ctts.  1989 

M-N 

933< 

94           94^ 

27 

92>a    95 

2d  g  4s  inc  bond  Otf8...pl989 

J-J 

84       84 ", 

63  "g  Oct '09 

79        85 

Gray's  PtTerl  st  gug  5s  1947 

J-D 

78     Sale 

77^4        78 

34 

77  "a    81 '4 

J-D 

96 

lOlHsApr'07 

8t  Paul  it  Bui    See  Nor  Pacific 

Bt  P  Minn  <fc  Man    See  Gt  Nor 

at  P  <fc  .Nor  Pac    see  .Nor  Pac 

St  P  &  S'x  City  See  C  St  P  M  «fcu 

SA<fc  APasal8tgug4a...l943 

J-J 

88»a    Sdh 

89     Sep  '09 

88>a    92»8 

8  f  <fc  X  P  1st  sink  I  g  58.1919 

J   J 

104     106 

110     Oct  '05 

Sav  f  &  West     See  Atl  Coast  E 

8cioto  Vai  &  N  E  &e«  N  or  it  V\ 

Seaboard  Air  Line  g  4s  ...i960 

A.O 

90 

91     Oct  '09 

63ia    91 

Coil  tr  refund  g  5s 1911 

n/I-N 

99s,        99a, 

12 

96ial00'6 

Atl-Birm  30-yrlst  g  4s.el933 

M-S 

85       80 

86     Sep  '09 

85        86 

Car  Cent  1st  con  g  48...1949 

J-J 
J-J 

93  >a 
101 

»5     J'ly'08 
107^  Aug'00 

Fla  Cen  <t  Pen  1st  g  5s.l91s 

1st  ianu  gr  ext  g  5s  ...1930 

J-J 
J-J 
J-J 

Consol  gold  6s 1943 

1 09  »a  Mar'06 
106  >a  J'ne'09 

.... 

lo'i^  106  "a 

Ga  &  Ala  Ky  lstcon  58  01945 

*••*•• 

Ga  Car  <fc  iNo  lstgu  g  5s  1929 

J-J 

109 

lo51aMai"09 

106     106 

Seab  <&  Koa  1st  5s 192c 

J-J 

106 

I07a«  J'ne'09 

I06  \  107a4 

8her  Shr  it  So    see  M  K  &  X 

811  Sp  Oca  <fc  U   See  Atl  Coast  1. 

8o  Car  &  Ga    See  Southern 

Southern  Pacific  Co- 

Gold  4s  (Cent  1'ac  eoU)./cl949 

J-E 

91>«    92>i 

9ia4       92H 

41 

90       95  Hi 

Registered ,  .../d949 

J-JJ 

86     

93J4  Aug'OH 

85       9334 

20-year  conv  4s 01929 

M-S 

103  "a  Sale 

1033H      lo4:Jt 

2S31 

97  Hi  107 

Cent  fac  lsi  rel  gu  g  4s  1949 

E-A 

97l4  sale 

97^        i'71.. 

101 

9678    98'8 

Registered 1949 

t'-A 
J-E 

,     9034 
69        89  »a 

963,  Sep  'Oa 
89           fe9>4 

Ti 

96        97n4 
89        93 ', 

Mori  guar  gold  3%s.. «1929 

Through  St  E  let  gu  4s  '54 

A-O 

93        94 

93     Sep  '09 

93        95 

Gal  Har<fc  S  A  1st  g  6s. .1910 

F-A 

101^  Apr  09 

101 1«  IOII4 

Mex&  Pac  1st  g  5s 1931 

,V1-N 

lOi'4   109a4 

111  "a  Apr'o. 

HO      112 

Gila  VGit.N'  lstgu  g  5s. 1924 

M-K 

10434  Sep  '09 

104      104a4 

Hous  E  it  W  I  1st  g  5s. 193b 

VI- N 

104  -j  105 

106  l4  May'U9 

103      105 14 

lat  guar  os  red 1933 

VI -N 

103  >a 

103  i  Apr '09 

103 'a  103  s 

H  &.  TClstg5sint  gu..l937 

J-J 

109 '* 

109°8  Aug'09 

109B8  110L, 

Consol  g  6s  int  guar...  1 911 

A-O 

loy^a 

t0768Nov'07 

Gen  gold  4s  nit  guar.. 1921 

A-O 

91        96S 

95     Sep  09 

95        96 

Waco&N  W  div  lstg  6s '3( 

\fl-N 
J-J 
A  O 
J.J 

116     IIS 

116      Dee '00 
107  "a  Jan  09 
122"t)Aug'08 
116     »Nov'0U 

A  <t  N    W   l8tgUg58 1941 

.... 

107  Hi  107  H 

Morgan's  Ea&  T  1st  7a. 1918 

117H1120 
114 

BOM)>i 

T.  STOCK  EXCHANGE 
Wkek  Ending  Oct  S 


Southern  Pac  Co— (loiUumett  1 

No  of  Cal  guar  g5s 1938 

Ore  it  Cal  1st  guar  g  5s.  1927 
So  Pac  of  Ariz  1st  gu  a  Os.c'lO 
so  Pacol  Cal— 6s  E&  ff.1912 

1st  gold  6s 1912 

lstcon  guar  g  6a 1937 

SPacof  M  Mm  1st  l-  6s. .1911 
So  Pac:  'oasl  1st  gu  Is  -.1937 
TexcfeNT(;sal>Divl8t  g6s.  19  1  2 

Con  gold  os 1... 19-13 

o  Pac  Bit  let  ret  4s 195 

Southern— 1st  con  %  5s 199  1 

Registered L99'l 

Develop  &  gen  is  Sei  a.  19  ■ 
MobiS  Ohio  coll  n  g4s.. . 
Mem  Div  1st  g  4Hj-5s...  1996 

St  Eouis  div  1st  g  4s 1951 

Ala  Cen  K  1st  g  6s 1918 

Atl<fe  Danvlstg4s 1948 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  4s.  1949 

Col  it  Groenv  1st  6s 191 

ETVaifcOa  Div  g  5s. .193,0 

Con  1st  gold  5a 1956 

E  Ten  reor  lien  z  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  RylstgOs 1922 

Knox  <&  Ohio  1st  g  6s.  ..1925 
uooit  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  it  Dan  con  g  6s 1915 

Deb  5s  stamped 192 

Rich&  Meek  1st  g  4s. ..1948 

So  Car  &  oa  1st  g  5s 1919 

Virginia  Mid  ser  C  6s.. .191' 

series  D  4-5s 19zl 

Series  Eos 1920 

General  5a 1930 

Guar  stamped 1930 

W  O  it  W  1st  cy  gu  4s. .1921 
WestK  C  1st  con  g  6s. .1914 
8  it  Nf  Ala    See  E  &  X 
Spoka.ielnternat  1st  g  5s  1955 

j   ei  A  ol  St  L.  1st  g  4  "as. .1939 

I  1st  con  gold  5s 1894-194  1 

Gen  refund  a  t  g  <is 1953 

St  E  M  iige  Ter  gu  g  5s. 1930 
i'ex  it  X  O     See  So  Pac  Co 

L'oxitPac  1st  gold  5s 2000 

2d  gold  inc  6s j2000 

Ea  Div  B  E  1st  g  5s 1931 

W  Min  Wit  X  W  lstgu  5s  '30 

Tol<fe  O  0  1st  g  5s . 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan  it  M  1st  gu  g  4s 1990 

Pol  Pit  W  1st  gold  4s. ...1917 
i'ol  St  E  &  W  pr  lien  g  3  '2s.  102 ■ 

50-year  gold  4s 1960 

Por  Ham  it  Bull  lstg  4s./il940 

Ulster  it  Del  lstcon  g  5s  1928 
1st  refund  g  4s 1952 

UuPacRKit  lgr  g  4s. ..1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  &  ref  4s ^2008 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Eine  1st  g  6s..  19: 

1st  consol  g  5s 1946 

Guar  relu nil  4s 1929 

Registered 1929 

UtahifeJS'or  gold  5s. .1920 
Urn  N  J  RR  &  C  Co  See  Pa  Kl< 
Utah  Central  See  Rio  Gr  Wes 
Utah  it  North  See  Un  Pacitic 
Utica  <fe  Black  R  See  N  Y  Ceui 

V'  aridaiia  consol  g  4s  ....1955 
era  CruzitPlstgu4Hjsl934 
Ver  Val  Ind  &  W    See  Mo  P 
Vuginia  Mid    See  South  Rv 
Va  it  Southw't  1st  gu  5s. 2003 
1st  cons  50-year  6s 1968 

Wabash  lsi  gold  5s 1939 
2d  gold  5s 1939 

Debenture  senesB 1939 

1st  lien  equip  a  fdg  5s. .1921 
1st  lien  50  yr  g  term  48.1954 

1st  ref  and  oxt  g  4s   I960 

Det<fc  Oh  Ext  1st  g  5s. .1941 
Des  Moin  Div  lstg  4s. .1939 

Om  Div  lstg  3Has 1941 

Tol  it  Ch  Div  lstg  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  195-1 

Trust  Co  eertfs 

2d  uold  4s 1954 

Trust  Co  cents 

Warren    See  Eel  i^ac  it  West 
Wash  Cent    See  H  or  Pac 
Wash  O  it  W    See  Southern 
Wash  Term!  1st  gu  3  Sis..  1946 
West  Maryland  1st  g  4s. ..1952 

Gen  et  conv  a  4s 1952 

Trust  Co  eertfs  

W  Va  Cent  it  P  1st  g  6s  1911 
West  N  l'it  Pa  lstg  5s. .193/ 

Gen  gold  4s 1943 

Income  5s (tl943 

West  No  Car    see  South  Ky 
Wheel's*  E  E  lat  g  5s.  ..1920 
Wheel  Div  1st.  gold  5s..  1928 
Extends  imp  gold  5s. ..1930 

RR  lstcousoi  4s 1949 

20-year  equip  s  f  5s  ...1922 

Wilkes  *  East    see  Erie 

VVil  it  Sioux  F  See  St  P  M  <fe  M 

Wis  Cent  6u-yr  1st  gen 4s  1949 

Sup&  Dul  div&  term  1st  4s'36 


A-O 

J-J 
J-J 
A-O 
A 

'.:  M 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M 


J 
J 
J 
J 
J 
0 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
VI -K 
.71- S 
nil-  S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

A-O 
F-A 
JJ 
A-O 

J-D 
i\l  ar 
J  J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-U 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 


FA 
J-J 


J-J 
A-O 
M-N 
FA 
J-J 
Ml-  8 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


F-A 
A-O 

A-O 


J  -J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 

M-S 
JJ 


J.J 
M-N 


t'nee 

Friiiay 

Oct  8 

HUi  as,, 

lOiJia  """ 

100l4 

i'ri"  '.'.I'.'.'. 

lb'i"  Sale" 
103  >a 

94  %  sale 
110       .-.'He 

109      

80  ^aie 
90 '-2  Sale 

110  Ills 
88 

109  Hi 

92  S     93 

87  s    87*4 
81i8    86 

iio"  '.'.'.'.'.'. 
1141* 

106  107  Hi 
64        65 

Yii"  iuTs 

105  Si 

81  85 

io?""  ibsli 

i.03*"  105*" 

110      

108 '4 

108      

109'4 

"»£" '.'.'.'..'. 

107     

105>al0634 
107  78  109 
llO'fjllOSg 

97  Si  98 
109^4 

112  Hi  11234 

Si 

103      

100      

111      

UO  S  112 

"$u"  '"'Ts 

94L,    94^4 
90 '8    91 
feO  Hi  sale 

88  '- 
102J4  Sale" 

101  s» 

1 1 0  58  Sale 

98  sale 
98H> 

118     

114      115 

93  78  sale 

110      

97  100 
112*4  113 
100     102  Hi 

iOO 

101 

87 

73%  Sale 

10'J34 

83 

75  Hs  "»4" 

85  90  • 

43      

43  Salt 

8  8'.. 

8  Sale 


91»4 

84-. 


69 


1121?  salt 
92 


ios%i 


85 
95  Si 


SU6s 


95  14  Sale 
93  Hi  Sale 


\Vee<\s 
Range  or 
Last  Sale 


Low 
112 
104 
101  S 
104  Hi 
114  Si 
110 
104 

90 
103 

98  S 
4l4 
110 
110 

so 

90  '4 
1  10 

;'\i 

108 
92 


Feb'ii" 

Man)'.' 
1  an  'i  '■ 
J'ne'O- 
Oec'o-i 
Alav'o'. 
Api  '0- 
J'ly  09 

103 
A pi '08 

1:0- 
Mav'O 

Sep  'Os 

Aug'ol 
-ei.  '08 

Sep  '09 
J'ne'oo 


109 

llo«a 
H414 
107 

OS 
1  I6r,,i 
II8I4 
U5»8 

82 
110H. 

92 

75 
103 
112 
108 '2 
109 
109 
109  Hi 

96i* 
i08L4 


J'ne'O 

110s! 
IUI4 

Apr'o. 
Aug'09 
Aug'O 

>l[i>'il; 

Apr'oo 
Nov'Oc 
J'ne'Oi- 
J'ne'08 
Oct  '0)~ 
Sep  '09 
(Jet  'Ob 
Dec '00 
J'ly'Oi' 
Aug'O'.i 

Mar'ov 

J  an  '0'," 
Aug'09 


106>4  Sep  'Ofc 
108  Sep '09 
llOHi  H6H. 
98  Aug  09 
1 10  4  J'ne'09 


U2Hi 
85 
LOS 

106 '--j 

111 

1  12 

104  S 
93 
94  Hi 
90 -s 
80  l4 
913. 

108 
89 

I02  Hs 

IOISi 

116 'a 
98 
99  '4 

U8J4 

11334 

93si 

94 

99^ 


1123, 

Aug'oO 
Sep  '09 
\ov'04 
Sep  '09 

Sep  '1)9 

Sep  '09 
Sep  '0! 
Sep  '0; 
Sep  '09 

ol 
Apr '09 
Aug'09 
Sep  '09 
1  02^ 
Sep  '0! 
119% 

93% 

09-4 
Sep  '09 
114 

94  s 
Jan  '09 
Aug'09 


98 
96 


Nov'08 
Sep  '09 


no 

98  H. 
113 
1  0 1  Hi 
101 
10- Hi 

87 

73 
'.  I0I4 

91  Si 

78 

91H? 

45 

42  Si 
8 
8 


110 

Aug'09 
I...I4 

lots. 
J'ly'09 
May'09 
May'09 

,4 
Aug'oO 
J'ne'O. 
J'ly'09 
May'09 
Sep  '09 

44 
Sep  '09 
8 


92Hi  J'ne'O; 
84  S45b 

ii'.1     Aug'09 
68     Sep'uO 

102     Jiy'O. 

U2H»  112  H 
91  91 

34     Feb '07 

107  14  Sep '09 
95     J  ..v  'oa 

105  Si  Dec  0- 
h6  \  Sep  '09 
99      Deo  '08 


95 
93  14 


95  H 
93  i, 


s  c 


j  2 
23 


62 
IS 


11 


93 


063 


Hange 

since 

/anvary  1 


i.ow     Hir/n. 

iOt""  i'o'l" 
.0  1  Si  101  Si 


92 
102  Si  103 

',       i"i 
106      i 
I'M       1 10  Si 

(6 

85  Hi 
;los2 1  ...'8 

91 


92  Si    92  Hi 


109  II0I4 

l()9»4  H  I 

1 10  S-  U4  hi 
105      107 

64  68 
ll.|:,4  117 
IISI4USI4 


108 L4  111 


101Sil0338 


109     109 
io7     II0H1 
107  Hi  109  Hi 


10s '4  109  l4 

1O334  io(;t8 

10/Sil09 
115      117 
'.<6        98 
UOI4HOI4 

112      119 

65        75 

103     105 


ill 
112 
103  H 

9  2  »4 

86  '4 

89  H) 

80 

91»4 
107 

89 
102 
10034 
102 

96J4 

98 
I18S1 
1 1 3  Si 

93  Hi 

94 

99  h 


112H> 

113 

105 

95 

94 '4 

913g 

88^ 
91 34 

H'8'4 

89 

10  4', 
103 

124  l4 

Kill 

99  'e 
120  a 
118 

•^fi  14 

94 
lOOHl 


96       96 


110 

98i4 
1 1 1  > 
lOLHs 

36 
102S. 

87 

7i34 
108 

I'O-'d 

78 

90 

42 

41   1 


117S» 

100 

Ill's 

105 

101 

102  H» 

87  Hi 

80  Sj 
11  II4 

91S. 

80 

91  Si 

5oa4 
14  Hi 
14 14 


92  Hi    9334 
32%     88 
61       73H» 
73 
102 
117 

95% 


02 
102 
110 

87 


107     109 


8334    90 


52      89  Hi    967» 
92%    95 


Jll.>CEL,I..AINEOlJ*    RON  OS— Concluded. 


Maniilncttirins  A   Industrial 

Armour&Co  lstrealest4'as'39 
Beth  s.leei  1st  ext  si  5S..19Z6 
Cent  Eeathei  20-year  g  58.1925 

Corn  Prod  Kef  SI  g  5s 193 i 

Distil  aec  Cor  conv  1st  g  5s. '27 
Gen  Electric  det«  ^  3His..l94'_ 

10-yrg  debSs 1917 

Int  Paper  Co  1st  cou  ^  6s.l91b 

Consol  conv  s  1  g  6s! 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  steel  1st  g  6a 192;. 

N  i'  Air  «rake  1st  conv  Os  '28 
Kepub  lit  &  1st  .t  coltros.  1.1.:  . 
Union  Bag  &  P  1  st  si  5s..  1 93. 
0  a  l^ealn  i^u  s  Ideb  gOs.. 191.5 
U  s  Realty  &  1  conv  deb  gos  "24 
U  S  Red  &  Ret  1st  s  1  g  6s.  193] 
V  S  Rubber  10-yrcoli  trOs.'D 


J-D 
J-J 
A-O 
M-N 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
J-J 

J-J 
J-J 
J-D 


93%  Sale 

90     Nik 

100%  Sale 

98 

75      sale 


154     3alt 

104     105 

89     Sale 

104'4  105 


93i 


9»34 


114 

10    '6-:.,c 

96  90  H 

106  Sale 

90  Sah 

94  Sale 

li;5  Sail 


93  % 

88% 
100 

98% 

75 

83 
154 
105 

89 
105 

98% 
111 
1  Oi.  % 

90  % 
106 

89 

91 
105 


94 

162 

9oS- 

343 

100  s 

169 

98% 

1 

75  % 

44 

Aug'09 

156 

97 

105 

15 

89% 

51 

Sep 'ik 

98', 

11 

114% 

6 

101% 

68 

96 14 

2 

106 

8 

90  S 

fi5l 

94 

6 

105% 

43 

93 

77 

96% 

95 

73% 

80 
136 
101 

85 
LOO 

93 
108 

98 

101% 
8434 

89 
102% 


96% 

90  i* 
101 
100 

78% 

84 
155% 
106V. 

89% 
105  V 

99  H, 
110% 
102 

98 
106% 

92 

95 
106 


iaiiiiliii'lur.ng  &■  Industrial 

0  a  .->teel  Corp— (  coup  .iil963 

St  10-60  yros.  j  reg  ...H903 

v'a-C.ir  Chom  lat  15-yros  1923 

A'osUu-liouso  E  it  Ms  t  6s  '31 

.tliMcelliiiieoiia 

Adams  Ex  col  tr  g4s 1948 

Hush  Terminal  1st  4s.   ...195. 

Consol  5s 1955 

ChicJcit  t  Yard  colg  5s.l91o 
DetM  &  M  ldgr  incomes. .1911 
lustittor  Irrig  Wks4%s  1943 
Int  Mercan  Marine  4%s..l922 
Int  Navigation  lat  s  1  5s.  1921 
Newp  Ne  Ship  &  D  D5sdl990 
N  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  Soc4HaS.1921 
S  Yuba  Wat  Co  con  g  6s. .1923 


M-N 

M-N 
J-D 
J-J 

'Jl-  S 
A-O 
J-J 
J-J 
A-O 
UN 
A-O 
F-A 
J-J 
F-A 
M-N 
MS 
J-J 


106%  Sale 

"aS"  Sale" 

94%  Sal.) 

92       9214 
......    91% 

95     

"33"  To" 
94% 

71  %  Mllb 

85 

95     

94% 

86%  .. 


105%  106 

105%  105% 

98  98  % 

94%  95% 

92  92% 

90%  J'ly'09 
95%  J'ly'09 

100  Jan '08 
47  Apr'08 
95%  Sep '09 
71  72% 

85  J'ly'09 
96  Aug'OS 
94%  94a, 
90  Jan  '09 
95     J'ly'09 

112     J'ly'04 


494 
3 

4 
250 

20 


284 


102%  108 
101%  108% 
9334 100 
90%    95% 

92       94 
90       93% 
91%    95% 


92%    95% 
68  Hi    77 

84%    68% 


91        95% 
90        90 
95        95 


*j)lopi'ico  friday,  latest  bid  and  asKed  tius  week.      aDuejan         6  Due 


it  Dae  Apr    «Dae.day    j/Duej'ne    /iDuej'ly     pEueNor     *  Option  saM 


CHICAGO  STOCK  EXOJU^E— Stook  Record-Daily.  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  •  OWE  ST  SALE  PRICES 


Saturday         Monday  Tuesday       Wednesday      Thursday  Friday 

Oct.  2.  Oct.  4.  Oct.  5.  Oct.  6.  Oct.  7.  Oct.  8. 


2 

*7 

*10s 

*2I 
*9 
7% 
*41 

*15 

* 

♦52 
46'Ti 
*10J 


2»2 

8 

112 

3614 

25 

10 

71 
43 
81 
18 
51 
20 
70 
5312 
47 
104 


13        131g 

84 

♦2081 

*130  132 
66       66 

♦  110  1101- 

14238  1423s 


*18  20 

♦58  59 

*5412  551" 

*1  Us 

*2  3 

*321"  33 

138  138 


*142      143 
1205S  1205j: 


1275s  12734 

59U      60 
*43       


*ll«l->  1171" 
*12G      128  " 

981"  99 
*118  120 
*1153;  1161] 


1181"  1101" 

*1151"  1161; 

10958  10934 


*146      150 
1021"  1021" 


15%     16 
*20        21 


*2 
*7 

-Mils 

■ 

*24 

*9 

7»8 
*41 
80 
*16 

51 

* 

♦  68 
5212 
•ir-- j 

*103 


21- 

8 

112 

361; 

25 

10 

7~.s 
43 
80 
18 
51 
20 
70 
521" 
467s 
104 


12S4     13 
84I4     84Sj 
212 
*130      132 

07's     671S 

*110      1101- 

14214  14214 


20 
58 
54 
*1 

*2 


20 
5912 

54 
Us 
3 


*3212     33 
*137l"  138 


142      145 
120 
231"     235s 


L2712  128 

5978     61 
*43       ... 


*1I,H"  1171' 
*126  "  128 
9812  100 
*118      120 
*  1153[  1161. 


11914  1191" 

II6I2  H634 

10934 


■111      148 
1021s  1021g 


16 
*20 


161- 
21  " 


*2 
*7 
*108 
3634 

*24 

*9 

65s 

*41 

*80 

*16 

51 

fc 

*68 

52 

47 

K103 


2l2 

8 

112 

3634 

25 

10 

712 
43 
81 
18 
51 
20 
70 
52 
483S 
104 


1278     127S 
84        84 
•  212 
130      132 
*G6        67ls 

mo    iioi" 

143">s  143% 


1268     1258 

83        831" 

*2081"  212 

*130     132 

*66        6718 

111      111 

*1421"  143 


*191"  201- 

5812  5834 

*52  54 

*1  Us 

*2  3 

*3212  33 

13712  13734 


145      146 
120      1201- 
2312    231] 


12712  128 
61        61% 

*43       


IIGI4  IIOI4 
1261"  1261; 
♦96        98 
*118      120 
1151"  1161- 


12018  122 
11634  117 
10912  1093j 


*144      148 
10238  1021 . 


*2 

*7 

a  08 
*36i" 

*24 

*9 
6I4 
*41 

80 
*16 

51 

*68" 
*52 
48 
*103 


212 

S 

112 

37 

25 

10 

658 
43 
80 
18 
51 
20 
70 
531' 
483; 
104 


20 
58 
*52 
*1 
*2 
32 


20 

58ls 

54 

Us 

3 
32 


138     138 


147      1481 
*120      1201" 


128      1281' 

60        605; 

*43       


115      115 

*126      1271' 

96"8     96') 

*118      120 

*115      1151' 


1201"  1213j 
II7I2  118 

10918  1093* 


*144      148 

10212  1021; 


16 
*20 


161- 
21  " 


1512     16 
*20       21 


Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 


Last 
Last 
434 

41 

80 
Last 

51 

Last 
Last 

48" 

Last 


Sale 
Sill, 
61 
41 
80 
Sale 
51 
Sale 
Sale 

48  ~ 

Sale 


12%     123, 
83        8312 
21212  2121" 
130      130 


143      143 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
32        32 

13712  13712 
Last  Sale 

149      152 


1201- 
2234 
86I4 


1201" 
23 

8GI4 


1281"  1281" 
5934  603s 
Last  Sale 
Last  Sale 
Last  Sale 
1151"  116 
126%  127 
9712  97l2 
Last  Sale 

Last  Salt 
119      122 
1173.1  1173a 
109      1091s 

Last  Sale 

102%  10219 
Last  Sale 
Last  Sale 
Last  Sail 
1512  1534 
Last  Sale 


180  Apr'09 

134  Sep'09 

7  Oct'09 

10934  Sep'09 
3612       3612 

24i2  Oct'09 

9  Sep'09 

"40"       41 

*80  82 

1734      Sep'09 

5H"       511 

20         Aug'09 

70         Aug'09 

51  51 

4712       4734 

10212    Sep'09 


12 
8212 


12V 


*67  68 

*111        113 

14234     143 
June'09 
June'09 
2134 
6U2 
53 
July'09 
Julv'09 
31 
137 
Mch'08 
151 
1201- 


4 
20 
59 
*52 
1 

2% 
31 

*136 

214 
151 
120 


1271" 
5934 


47 

2% 
21 
*115 

*126 
*97 
120 


128 
5934 


Sep'09 

June'07 

June'09 

116 

127 

98 

Oct'09 


11-16  Mch'09 
II8I4     119'i 
11734     11734 
109i8     IO9I4 
7  Feb'09 

144        148 

*10212      

112       Apr'09 
3  Apr'09 

734        Apr'09 
1558       161  j 
20         Sep'09 


.sales 
01  thi 
Week 
Shares 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


202 


6,946 

200 

4£ 

~5S6 


45 
1,405 


2,010 

1,311 

10 

50 

150 

165 

600 


1,620 

319 

10 


7ft 
160 

"591 
523 
500 
100 
194 
,129 


80 
180 
366 

"201 

6,313 

731 

1 ,39.' 

"26 
133 


4,324 


,'ailroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chic  Rys  part  ctf  "1"  — 
Chic  Rys  part  ct£  "2".. 
Chic  Rys  part  ctf  "3"  — 
Chfc  Rys  part  ctf  "4". 

Chicago  Subway 100 

iians  City  Ry  &  Lt.-lOO 

Do    pret 100 

Metropol   W  S  Ele.V-.100 

Do    pref ..100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref... 100 

American    Radiator. .100 

Do    pref... 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com. 

Do   pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Mait'g 

Do    pref 

Chic  Pneumatic  Tool .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust... 100 

ommonw'th-  Edison.  1 00 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick... 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.-lOO 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref... 100 

Swift  &  Co 100 

Do     rights 

The  Quake    Oats  Co.. 100 

Do    pref... 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid 

Do    pref 100 

Do     Fu'l  pa  d____ 

Western   Stone 100 


Ran ,'.-  since 
Jan-  1  1909 


Lowest 


180 

134 

7 

107 

36 

24 

9 

434 
35 
79 
15'X 
47 
20 
63 
50 
29'4 
97 


Men   8 

Sep  22 
Sep  21 
J  ne  1 
J'ne23 
Sep  7 
May  3 
Oct  7 
Feb  24 
Jin  8 
Sep  13 
Jan  14 
Aug  1 1 
.an  0 
Jar.  25 
Apr  13 
Feb  15 


Iltghsst 


Vh  Jan  30 

7 1 34  Jan    6 

200     Jan  11 

126  Jan  21 
54l8  Apr  21 

101     Feb  24 

139     Aug   7 

is  J'neio 

14  May22 

10     Mav24 

48     J'ne  16 

51'4  Jan     « 

1      Apr  2/ 

2l8  Apr  27 

20     Mch24 

127  Jan     4 


117  Jan  is 
107  Jan  21 
17i8  Feb  25 
7OI4  Men 25 
117  Jan  9 
38  Jan  26 
43     Jan     5 


201 2  Apr  27 

97'8  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    Jwi    5 

l"  Feb  25 

5ft    Jan    6 

101     Jan    5 

1001"  j.,  l     y 

6     Feb    5 

119    Jan     5 

981"  Jan     •> 

&s  Feb  It 

214  Feb  26 

334  Men  10 

lOU  Men   ■■ 

15     Feb  16 


190 

4 

15 

11912 

4534 

30 

1312 

2914 

52 

S6I2 

19 

54 

25 

73 

61 

6134 
10712 


141* 
80 
2121" 
132  " 
0734 
112 
14434 
1 
5 
27 
62 
58 
1 

218 
34 
140 


Feb 
Jan  2 
Jan  2 
J'ly2 
Jan 
Jan  2 
Jan 
Jan    2 
J'ly   7 
MaylS 
Men   8 
J'ne  3 
May  6 
May  7 
May  / 

...  I 
J'nel* 


May2i 
J'ne  4 
Sep  15 
J'ly  21 
Aug  7 
Sep  13 
Sep  28 
Jan  2 
Jan  6 
Aug  .6 
Sep  7 
Apr  It) 
Apr  2V 
Apr  2'j 
Aug24 
Sep  23 


152     Oct     I 

12112J'ly  1 
2518  Aug  3 
881"  May  19 

1303[  Aug  13 
615s  Oct  5 
47     Sep  16 


21 

J'ne 28 

1191., 

Sep  27 

130 

Sep  21 

100 

Oct    1 

120 

Apr    1 

119's 

Aug  16 

1 

,  .■ 

Vll 

Oct    .r 

11s 

Oct    6 

11414 

Aug    6 

20 

Jan   IX 

152 

J'ly  28 

1031a 

Aug  12 

1% 

Men  26 

3l8 

■!Hi    2 

HI" 

Jin     4 

161? 

Oct    1 

25 

Men  U 

Hangt  icn  Previous  Year 
(1908) 


Tmcest      I     I'Uihesl 


160    Jan 

1%  Feb 
6i  Dec 

38  Oct 
20  Nov 
93.,  Sep 
15  Feb 
3D  Oct 
68  Sep 
1214  Nov 
42  Jan 
1334  Aug 
46  An? 
i2  Aug 
261 2  Apr 
85     Apr 


4     Feb 

41l2  Jan 

125     Jan 

116     Apr 


37 
91 


Mel 
Jan 


<s  Dec 

3      Dec 


40     Feb 


Oct 

Nov 


20     Dec 

100     Jan 

34  Feb 

100     Jan 

80     Jan 


113     Jan 
30     Jan 

38      J 'n< 


19     J'ne 

70     Jan 
IOI34  Jan 
51 

91      Met) 
80i2  Jan 


24     Jan 
72     Jau 

8812  Jan 


11434  Jan 

87     Jan 

14  J'ly 


11,  J'ly 
1134  Oct 


185 
318 

10 
119 

47 

28 

13U 

3012 

4  1  •:,. 

861" 

19 

64 

22 

621-, 

/l 

34 
103 


Dec 

Aug 
Aug 
Nov 
,i  ne 
Dec 
Deo 
Deo 
.  v 
Nov 
Jan 
May 
Deo 
Deo 
Jan 
Nov 
J'ne 


10%  Nov 
76?F  Dec 
200  Dec 
128I4  Nov 
63  Nov 
104      Nov 


30    Jan 

100     May 


67 14  Dec 

l»s  Aug 

4    Apr 

301"  Aug 

153     Sep 

--,  Feb 

116     Dec 

110      Oct 


13/  Aug 
42i2  Dec 
46     J'ly 


20 

97 

120 

87 

115 

100 


J'ly 
Dec 
v  ig 
Dec 
Nov 
Dec 


56     Dec 

102     Dec 
10534  Sep 


134     Jan 

ICO     J'ly 

134  Jan 


12    Jan 
'  if"  Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Week  ending  Oct.  8 


Amer  Strawb'u  1st  Os.lCl , 
Armour  &  Co  4}^s.._103' 
Aurora  Elgin&Chic  5s  19  11 
Cal  &  So  Chic  Ry  Co 

1st  M  5s. 102'. 

Cass  Av  &  F  G  [St  L)  5<;  'IT 
Chic  Board  of  Trade  4sl927 

Chicago  City  Rv  5s 192  . 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol  Trac  4  'As  193U 
Chic  Auditoriumlst  5sl9_'. 
Chic  Dock  Co  1st  4s__19?: 
Chicle  RR  1st  Mg  5s. 194" 
Chic  No  Shore  Elec6s.lt  12 
Chic  Pile  Tool  1st  5s_rcl921 

Chic  Ry  5s 192* 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "Ii" 
Chic  Rys  l-5s  series  "C" 
Chic  Rys  coll  6s___19i: 
Chic  Rys  Fund  6S..1013 
Chic  Rys  Tern  Ct.s  1st  5 
Chic  R  I  &  P  RR  4S..200: 
Collat  trust  g  5S...1913 

Chic  Telephone  5s 1923 

Common w- Edison  Ss.lSKI 
Chic  Edison  deb  6s. 191 3 

1st  g  5S July  192:; 

Debenture  5s 1.  2 

Commonw  Elect  5s '1 '   I 

Illinois  Tunnel  5s 192' 

Kan  Citv  Ry  &  Light 

Co  5s 191:, 

Knick'h'kcr  Ice  1st  5s.l92f' 

Lake  St   E  — 1st  5s 192.' 

Income   5: 1025 

Metr  \V  Side  El  — 

1st   4s 193;. 

Extension  g  4s 1938 

North  West  El  1st  4  L011 
No  W  C-L  &  Coke  Co  5s '28 
Ogden   <las   ■> 104T; 

Pea  rsons-Taft  5s 1 91  c 

4.40s 

1.60s  Scries   E 

4.80s  Seres   F 

Peo  Gas  L&C  1st  6s_.19  . 

Refunding  •;  ....      104' 
Chic  Gas  L&C  1st  5sl93' 

Consum  i:       1st  5s_1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  1  H     1  1 
Swift  &  Co  1st  g  5s...l91i 
Union  El     Loop)   5s. .  19  1 
Union  Pacific  conv  -Is. 191 ! 

United  Bo    Board  col  6s'  .10 

•  leneral  ml  ••■  6s 

Weste  .     Co  5 1..100C 


lied  interei 


Inter- 
est 
Period 


P  -  A 
J  -D 
A  -  O 

F  -  A 
1  -  J 
J  -  D 
F  -  A 
J  -  J 
J  -  C 
F  -  A 
A  -  O 
VI-  S 
A  -  O 
J  -  J 
F  -  A 
A  -O 
1  -  I) 
F  -  A 
F  -  A 
F  -  A 

M-"N 
M-  S 
J  -  D 
!Yl-  S 
J  -  J 
A  -  O 
VI-  & 
VI  -  E 
J  -  D 

M  -  N 

A-0 

J   -  J 

Feb 

F  -  A 
J  -  .1 
-VI-  ? 
Q  -M 
VI  -  N 
J  -  D 
M-  S 
M  -  N 
VI  -  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  I\ 
J  -  .1 
J  -  .) 
A  -  ( 
A  -  N 


Price 
Friday 
Oct.  8 


Ask 


10314   Sale 


87 

80 

81 

81 

IIOH4 

Sale 

IOU4 

9534 

Sale 

95% 

1861" 

s.->!<- 

86 

X 

921- 

9214 

UOU4 

Sale 

10H" 

1011" 

UOII4 

Sale 

IOII4 

_--- 

6612 

66I2 

103U 

Sale 

10278 

19278 

Sale 

10234 

... 

100 

tl0138 

Sale 

100.% 

100% 

1 10214 

103 

.... 

••-• 

80 

180        871; 


3314 

~  94f2 

951** 
100 

9634 

98 

99 

103  "4 
104 


Sale 
8134 
Sale 

96i"> 


100 


7814 

78 


10378 
Salt 

vofiil 

95' 
101 
93 

Sale 

Sale 


Week's 
Ranqe  or 
Last  Sal: 


Low  High 

100     Mch'07 

9312  Sept'O'i 


102  J'ne'09 
IOU4  Oct  '09 
100  May'07 
103U      1031- 

103  Apr'04 
50  Apr'09 
9634   Jan '00 


Feb'06 

81 

1013,. 

9534 

861" 
1  Sep  '09 
■>  Sept'0. 
.  July'09 

lOH/ 

Aus'08 

>  July'o.x 

11131c 

102^8 

Jne'OS 

10038 

Aug'09 
Sep  '09 
Dec'08 


9834  J'ne'09 

96  Mch'09 
90  July  '09 
16     May  '05 

8314        831.1 
81 1"  Sept'0: 
9412        941" 
98I4  Aug'O 
951 2        96 
1003s  Mch'09 

97  Mch'09 

98  J'ne'09 
100  Mch'09 
12134  May'O'.i 
103 1 4  Sep  '09 
104  101 
10214  July'09 
102      Aug'09 

94i2Sept'09 

100  "  Sep  '09 
95     J'ne'09 

114      Nov'04 

7814         781 , 

78  Sep  '09 
851"  July'Os 


er.ddedto  all  Ch'cago  b  on 


B'ds 

Range 

Sold 

1or 

No. 

Year  1909 

Low    High 



93I4     96's 

102      10212 



101      IOH4 

"~35 

fo"3""  105" 



"50"    50 

"T; 

"72"  ~si~ 

22 

10078  10234 

1 

9312     96U 

46 

84l4     891» 

89       9  I" 

10138  102% 

1011"  102% 

6 

101      1021- 

"11 

10234  10*334 

12 

101      103M 

"I 

fooii  io"i_34 

100%  1021s 



10234  103% 

98        9834 

95        96 



73        91 

4 

83       861" 

8U2    84i4 

4 

9214     9612 

98        99 

6 

93        9S 

IOOI4  IOOI2 

963.1     98 

98        99% 

100      100% 

120      122 

L03      104 

2 

I"  :-i  105 

102      10234 

10H"  102 

9412     96*4 

100      102 



92        96 

"l2 

70        8*012 

... 

7014     81 

on<1 

orlces. 

Chicago  Banks  and  Trust  Companies 


NAME 


alumet    National 

Chicago  City 

Commercial  National  . 

Continental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First  National 

F'rst  Nat  Englewood 

Forennn  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton    National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe   National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

iiirth  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Pra  rie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago. . 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
UnionStock  Yards  State 
Vmerican  Trust  &  Savs. 
Central  Trust  Co  01  111.. 

hicago  S-'.v  Bk  &Tr 

Chicago  Title  &  Trust.. 

itizens  Trust  &  Savings 
Colonial  Trust  &  Savings 

)rovers  Trust  &  Savings 
irwell  Trust  Co 

'i ;■  st  Trust  &  Savings.. 
1  luarantee  Trust  &  Sav_ 

[arris  Trust  &  Savings. 
Illinois  Tru-t  &  Savings 
Kenwood  1  rust&Savgs. 
1  .akeVlew  Trust  tiSavgs 
VIerchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

Morth- Western  Tr&Sav. 
People's  Trust  &  Savgs  . 
I 'oilman  Trust  &  Sav  -s. 
Sheridan  Tr  &  Sav  Hani; 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savings 
iVest  Side  Tr&SavBanl 
Woodlawo  Tr&SavBani 


Outstand- 
ing 
Slock 
T 


$100,000 

500.000 

7,000,000 

714,000.000 

50,000 

3,000.001 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,001 

500,000 

1,500,000 

200,000 

1,250,000 

300.000 

2,000,000 

1,500,000 

250,001! 

200,000 

50,000 

200,000 

250,000 

500,000 

250,000 

300  000 

200,000 

1,500,000 

250.000 

200,000 

200,000 

3,000,000 

2,000.000 

71500,000 

5.000,000 

50,000 

600.000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5.000.000 

200,000 

200,00 

3,000,000 

750,000 

500.001! 

200,000 

200,00:i 

500.000 

200,001! 

200,000 
000,000 

l.ooo, !i'ii 
:  oo,0  1 
200,000 


1, 


I 


Surplus 

and 
Pro/Us 

Dividend  Record 

In 

In 

Pci- 

Last  Paid 

t 

1907 

1908 

U/d 

% 

$39,06£ 

0 

6 

An 

Dec    'OS.  6 

186,242 

10 

10 

J-J 

July   '09,  5 

3,343,646 

Oct.   '09,  2 

3,963,096 

8 

8 

Q-J 

Oct.  '09,  2 

8,98- 

0 

6 

y-M 

July   '09,  H2 

5,283,593 

12 

12 

O-J 

Oct.   '09,  3 

27,714 

6 

6 

A-O 

Oct.'  09,  5 

409,369 

8 

9H 

Q-J 

Oct.    '09,  212 

31,905 

6 

6 

Q-J 

Oct.    '09,  H2 

8,220,177 

12 

12 

Q-M 

Sep30'09,4 

162,H8 

10 

10 

Q-M 

Sep  30'09  212 

542,865 
418,357 

Prlv 

nk 

8 

8 

Q-J 

Oct.    '09,  2 

152,092 

5 

5 

J-J 

July   '09,  212 

807,640 

8 

8 

Q-J 

Oct.   '09,  2 

121,561 

10 

10 

J-J 

July   '09.  5 

432,415 

.... 

10  +  2 

Q-M 

Sep  30'09,2l2 

03,864 

4 

4 

0,-F 

Aug  1  '09,  1 

1,134,917 

8 

8 

Q-J 

Oct.    '09,  2 

509,923 

3 

Q-l 

Oct.    '09,  112 

69,480 

.... 

Q-J 

Oct.    '09,  1 

67,612 

p- 

2M 

(J-J 

Oct.    '09,  H2 

15.9411 

G 

6 

Q-J 

Oct.    '09,  U2 

8  950 

70.677 

49,940 

8 

8 

Q-M 

Sep    '09.  H2 

12,173 

4 

2 



Jan    '08,  2 

153,426 

.... 

.... - 

78,211 

6 

6 

Q-J 

Oct.   '09,  112 

1,465,411 

9  +  1 

11 

Q-J 

Oct.    '09.  3 

174.589 

6 

7 

J-D 

3ep30'09.2 

46,883 

6 

0 

M-N 

May  '09,  3 

65,310 

6 

6 

Q-l 

Oct.   '09,  H2 

2,755,558 

8 

8 

Q-J 

July   '09,  2 

812,430 

7 

7 

Q-J 

Oct.   '09,  134 

89,160 

1H 

Q-J 

Oct.   '09,  V-z 

rl, 20S, 619 

6 

0 

Q-J 

Oct.   '09.  II2 

5,331 

3 

4 

A-O 

Oct.   '09,  2 

506,621 

10 

8  +  2 

Q-J 

Oct.   '09,  212 

97,307 

6 

7M 

Q-J 

Oct.   '09,  2 

215,582 

Q-J 

Oct.    '09.  U3 
Sep  30'09,   I 

2,990,694 

Q-M 

10,254 

Incorp 

orated 

1908 

\  .Si   D.1138 

1.140,079 

6 

Q-J 

Oct    '09,  -''; 

8,297,291 

16  +  4 

16  +  4 

<7 

Oct.    "09.  4 

44,201 

0 

6 

Q-J 

Oct.    '00.  M4 

39,04 

2 

4H 

Q-J 

Oct.   '09,  U4 

5,030,10" 

12 

12 

Q-J 

Oct.   '09,  3 

243,819 

6 

6 

Q-J 

Sep30 '09.H2 

2,123,341 

8 

8 

Q-J 

Oct.   '09.  2 

55,01) 

6 

6 

J-J 

July   '09,  3 

11    i,  !.,> 

6 

6 

Q-J 

Oct'    '0 

183,263 

Jt8 

8 

Q-J 

Oct.    '00.  2 

2 

Beg.  b 

us.  J'ly 

12  '0 

'i  V.89,p.l41 

5 

0 

J-J 

July  '■ 

1  2  63 , Od 

8 

do.  2 

201,660 

ci 

6 

Oct.    '09.  11; 

64,803 

■ 

bustnc 

ni  .,  1908 

38.514 

6 

6 

Q-J 

Oct.    '09.  1»2 

'Bid  and  aslted  prieej,  no  sales  were  made  on  tins  day.       t  Sept..  1  (close  of  business)  fo,  national  banks  and  Sept.  2.   (opening  of     o  ine  s)   toi  Stat* 
Institutions.      INo  p  Ice  Friday;  latest  price  this  week.      oDue   Dec.  31.     ft  Duo  Juno  .     fc   Also  stock  dividend  of  33   1-3%.      nCapltal  an        un>  us  to. 
bo  Increased.     '/Dividend!  are  paid  Q-J.  with  extra  payments  Q  F.     r  A-f  of  dato  Dec.  .11  1908.     s  Bankers  aud  Commercial  National   BanK9    morgea 
name  of  Commercia'  National,  with  37,009,000  capital:  V.  89,  p.  571.     z  Capital  to  be  increased. 


BOSTON   STOCK  EXOHANGffi- 


Stook 


Record, 


Daily,  Weeklv  and  Yearly 


SBA     1                                                 CEXTU.U   PRIi 

STOCKS 

.'  "..-no  <;:;: 

Jan.  1 

'or  P 

■evious    i  :-:) 

BOSTON  STOCK 
EXCHANGE 

19:  w 

■ :  day 
.  2. 

Monday 
Oct.  4. 

on) 
Oct.  5. 

W rri'it&Qrtnit           '/' »  ■»•  vonn  •■                     !■'  t  1  i',n  1/ 

M.U7 

Oct.  0. 

Oc'.  7. 

Oc  . 

Lowes'. 
Ian  ] 

li  'i 
125%  Oct    '- 

L-a:  est 

Righa 

125 

*124% 

1221*  1231- 

123 

..'.•)  ilriads 
Atcli  To;,  &  Santa  Fc.l'iu 

101%  Dec 

=  1041' 

1051- 

=  1041-*  1051- 

105% 

:  lOHi 

10 

Do  Drel 100 

3  .   15 

;06 

■:3, 

101% 

* 

■ 

232  "  232 

118 

i.ostoa  &  Albany 1  10 

Fan     1 

.  11  ■    \:r;    '■ 

IS] 

3  •    Dec 

129'" 

-   130 

130 

717 

rSoston  Elevated 1  00 

2':%  la:-.     .' 

132%    ' 

121. 

143 







229 

73 

Boston  &  Lowell 1 

! 

1  Feb 

. 

14912  149U 

149%  149% 

149      150 

149      1491 

149% 

305 

Boston  &  Maine 100 

!3'.'1"..V1      " 

1 5i'%  Sep    0 

1 

,i  an 

152     July'09 



Do    pref 100 

151  "  Feb  23 

i 

, 

150     Jrtii 

* 

300      300 

•=300      



15 

Boston  &  Providence. 100 

295     Sep  14 

■  ■\)\. 

■    Jau 

■  1 

*15       

*15        171' 

17'. 

17% 

17        17 

15           17 

1 

Boston  Suburban  El  Cos, 

113.J  Jn  =       ' 

22     Feb    : 

y 

t 

73 

73 

73 

73        73 

.1        73 



103 

Do    pref 

C01*  J  r.n     5 

ib     Feb    S 

<5     Jan 

■  . 

* 12 

10        10 

:= 12 

* 12 

=,12        1334 

*10          10% 

10 

Boston  &  Wor  Eleo  Cos  _. 

30 

■ 

•  1 

,:  1  1 

54 

*53%     54 

54        55% 

.  !          54 

610 

Do    pre! 

52     Jai     B 

5i  1  Oct    7 

■ 

■  .1  '.:l 

15S 

15S      159 



100 

Chic  June  Ry  &  USY.100 

an  '.' 

2 

1    .    J  an 

Dec 

.=  118      119 

119      119 

119      119 



9 

Do    pref. 100 

■ 

123     J'ly    f 

J"M 

1-  Dec 

Lssl 

170     July'09 



Con  &  Mont,  Class  4.. 100 

170    .1 

173 

Dec 

65 

'  Sale 

139%    Jne'09 



Conn  &  Pass  Riv  pref-100 

139     Jan     ■< 

142% 

I33i.i 

"" 

270      270 





20 

Connecticut    River 100 

207     Jan    is 

1 

Jan 

2ti3 

131 

132" 

132"    132" 

*132      133 

132        132 

90 

f  itchbui":.  pref 100 

129      J'ly29 

136      Feb     .=■ 

117     j  an 

97 

97        97 

97 

97       97 

97          97 

105 

75    Jr.  1 

,'      Oct     4 

>-6      l3iec 

=4=80        SSI* 

:< 

Lc  t 

88%      Sep'OS 



Do    pre! 100 

79     Jan   1  i 

8  1*  ,,.  ,, 

1     1 

Dec 

195 





5 

Maine  Centra! 100 

95%  Ja:    13 

95%. 

'93 

Nov 

"",   "l8l« 

"l§"  Ts"r. 

"171"*    ~17% 

17%     18 

17%      17% 

935 

Mass  Electric  Cos 100 

n%.T.-.n  12 

|9     Oct     I 

1 

133.  Nov 

82  " 

S 1 1  *    821* 

:= 811* 

8H*    81% 

81         81 

260 

Do    pref lco 

!".'!     1 

83     Sep  29 

■  ■    Ja 

64 

171%  172 

172      172  " 

.   172 

17H2  17134 

171%  17134 

171        171% 

742 

N  Y  N  H  &  Hartford .100 

;57     Ja:'.  2 

74%  J 

'    . 

101 

Lt    ■ 

Vug 'OS 



Northern  N  H 100 

146      Feb     ' 

149      A'J-    ! 

1 40    J  nu 

145     Apr 

210      ; 



Norwich  &  Wor  pref-100 

200     Apr  13 

!!  1  >      Sep     2 

06 

-. 

200% 

*2o6~     '.'.'.'. 

2~o"o~ 

260"    200  ~ 



48 

Old    Coionv 100 

194     .'an     5 

J  75     ."1 

35        35 

_       _ 



15 

Rutland  oref ..100 

26 

i  1     J'n  ■   ! 

Jan 

Deo 

*ii2r2  zzzz 

114      114 

1=112"    1Y4" 

nUu  1T4"" 

=113      114 

:ll.l         114 

10 

Seattle  Electric 100 

90% 

117!"   . 

7!      ;■ 

1        Dec 

105 

105      105 

105      105 

105 

105        105 

28 

Do    pref 100 

971, 

[07      Aug3 

i  in 

1.       Dee 

203%  20514 

205-";; 

2063., 

910 

union    Pacific 100 

rl?27x  Feb  20 

218-%  Alirl 

.     ,  $  Nov 

10812 

U05%  100% 

;=1051  s 

«ep'09 



Do    pref 100 

3% 

117%    - 

..    •., 

971 

172      172 

1=172       



2 

Vermont   &   Mass 100 

'65     Jan  .'  ! 

175     Apt  17 

1 5i  1    J  a  n 

H  ; 

"or  94" 

94        94 

"94"     ~9~4~~ 

94        94 

=:=94       

94          94 

182 

West  End  St 50 

8^     Jan     : 

S% 

70     Jan 

91% 

107      107 

=.=106      107 

106      106 

= 105 

3 

103     J'ne25 

1  12      . 

96     Jan 

10     Dec 

Lc  .' 

145     July'09 



Wore  Nash  &  Roch..!00 
Miscellaneous 

144      1      3  1. 

146                i 

J'ly 

140             j 

•     45'' 

i 

: 

40        46 

40        46% 

46          46 

1,090 

Amer  Asricul  Chem__100 

1    lan     '.. 

50% 

13     Jan 

25 

102        102'-.; 

102      1023. 

•  1021" 

1021*  10;  % 

• 

101%     1021* 

454 

Do    pref 100 

94     Jan  is= 

105      J'ly  2,i 

77 

96 

0          918 

'.' 

812       9 

834      914 

9            9 

952 

Amer  P:icu  Service.-   50 

;■•".;     1 

a     Pel) 

13      Oec 

21        21 

-     21 

201*    21 

21        21 

201*       21 

1.304 

Do    pref 50 

13     Jnn 

: 

.3     Dee 

■  1341.) 

1321/ 

133% 

132  ""     1333; 

1,054 

Amer  Sucar   Refiii-.-lOO 

1211"  , 

1    T 

127      12S" 

12778 

12s 

127        1273J 

368 

Do    pref 100 

• 

142l.i  1425j 

1421 

14218  1423, 

1 

143% 

; 

Amer  Teiep  &  Tele;.. 100 

J : 5%  Feb    1 

- 

3 

381; 

39 

39 

10 

American  Woo'en loo 

271-  | 

40%  . 

10     Jan 

323 

101      104 

104      1041/ 

10334  10418 

10334  104 

1031*     104 

,1 

Do    pref 100 

3 

108      • 

Fell 

*7%      8% 

■        81; 

*7'*       81? 

734       73j 

1,      8% 

1=7%         81- 

50 

Boston  Land 10 

13 

'"l 

1    .Ian 

«%  -Dee 

143 

140      140 

==141      143 

142      142 

1  13%     143% 

61 

Cumb  Telep  &  Tele*;. 100 

12;     Jan  2£ 

;45% 

96%  Jin 

128     Nov 

52        52 

55% 

57%     57% 

*571.j 

1,195 

ion  Iron  &  Stei   . . 

1 

eo%  ( 

1  I 

:    1 ;  Dec 

=  101.1     101- 

101- 

101*     107s 

*1014     101" 

10        10  ' 

10          10 

1,050 

Boston  Land 

7    .7a- 1    •: 

!        A  t.  .' 

252      252  " 

>__._ 

25H2 

252      252 

252 

252       252 

443 

Edison   Elec  Ilium. ..100 

*167% 

•  167      1671' 

167 

166      166 

■  167 

1651* 

282 

General   Electric 100 

L503s  "Feb  24 

173 

111 

162       1       -: 

693.1 

701/ 

69%    6934 

69% 

691* 

2.G34 

\1assachusettsGasC0s  100 

."!)    Jan 

70=2 

4 

Co 

2     93% 

931-      941.; 

9378     94 14 

93%      94" 

618 

Do    pref 100 

89     Jail     * 

97 

77     Jan 

>  0 

213      213 

:=213  "    

.... 

=213       

213      211 

,212        213 

152 

M ersen t halcr   Lino 100 

:02i" 

L20      1 

21:, 

*2i4     ;; 

|       3 

*2>i       3 

2I4       21.j 



25 

Mexican    Telephone..   10 

2    Jan    r. 

3 

1 

3 

100 

105      111 

1001*  10!) 

109      109 

107      112 

111%     116 

2,344 

N  E  Coiton  Yarn 100 

6s     Apr  24 

116     Oct    8 

40 

', 

10712  10711 

•  108 

108 

==107%  108 

*107I*  108 

10S        10S 

293 

Do    pref....     100 

93     J 

110     ■ 

75 

'        Dec 

137      137 

137  "  137 

137      137 

137      137 

137  "  137 

13634     137 

85 

N  E  Telephone 100 

126%  Jan    z 

:;9     Sep  20 

105     .1^ 

Nov 

*108      110 

3105     107 

106      106 

:= 110 

1=105      108 



20 

Pacific  Coast  Power. _10C 

75     Feb    e 

106     Oct    1 

511..  J'ni 

,9     Dec 

190      101 

191 

190      191 

190      190 

190      190 

190        190 

413 

Pullmar.  Co 100 

168 

■ 

-'47 

*1112     12 

11%     12 

*11%     12 

*11 

11         J  2 

=4=11          1 2 

30 

Reece    Button-Hole..   10 

934  J; 

12     Sep  29 

9 

13." 

109=8  1095.1 

109  "  109% 

1095; 

109% 

"109%  10!.'!. 

109         1.  .  !•• 

1,022 

Swift  &  Co 100 

100    Jan    B 

J141"  - 

:3M 

-1  ■  JTy 

*2414     24% 

241- 

2334     233., 

*2414     24% 

241*     24% 

=+=24%       2,1* 

53 

Torrington,  Class  A..  25 

20%  May21 

25 

:    n 

24     Oct 

•'27       28 

271;     27% 

=+■27        28 

=1=27%    ...: 

*27% 

*27%     ..._ 

10 

Do    pref 25 

£4%  Jan  29 

27%  Sep  23 

. 

Dec 

112       1% 

100 

Union  Cop  L'd  &  M'g.   25 

1    .) 

2 

]%; 

21; 

155      1571" 

150      158 

156      157 

158      1GU 

159      160 

158        159 

562 

United  Fruit 100 

i3G'* 

107        S       :     -:' 

J1-! 

148    J'ly 

6634     671; 

671*    69 

68        6S1- 

68        691* 

69  '     71 

69%      70% 

11,390 

Un  Shoe  Mac-h  Corp..   25 

.To4                1 

71      Oct    7 

38%  Jan 

02  3S  Nov 

31        31 

303.1     3034 
92        947g 

30%    3084 
90 

I     31 
871*    001" 

31        31 
89       91% 

31           31 
871*       893, 

615 
87,076 

Do    pref .   25 

28UJan  i! 

-;i-!i.l  Feb  2  l 

31% 

947s  Oct     4 

;,  Jan 
2f 

.0 

92        923., 

U  S  Steel  Corp 100 

5S3j  Nov 

130      130  -■' 

130      131 

128%  130 

1273.1  129 

1281*  129 

128%     1281" 

302 

Do    pref... ..103 

107     Feb  23 

131     Oct    4 

H7%  Jan 

114      NOV 

=:=10l2     11% 

113a      U': 

-     11 

*10%    11 

1=10%     1134 

11  '4       1034 

50(3 

West  Telep  i<  Teleg-.lOO 

6%  Jnn  11 

I234    . 

A       13- 

i,l"  Nov 

» 90 

88        88 

..'     89 

90       90 

I        90 

=1 88         90 

140 

Do    pref.    100 

Mining: 

76     -     .1  ■• 

90     J  ly  1 

59    Jau 

80%  Dec 

*C12       03. 

6          6 

6          61 

6          6 

*6         6' 

61* 

3G0 

C     J'ly  14 

101" 

lijFcb 

12%  Au  ; 

01%     61% 

CO        60 

=:  5  i        59 



*5S       

:  3        58" 

256 

Allouez 2r 

34    Jan  29 

62     Oct     1 

24      Api 

11%  Nov 

8334    84% 

8312     841- 

82l8     833; 

82% 

81 

811- 

■31,490 

Amalgamated  Coppei  100 

G5     Feb  2b 

b8's 

45     Fel 

8->%  Nov 

337g     35 

347s     35% 

3438    34% 

34I4     3434 

341*    34?:;      34%      34% 

, 

Aiu  Zinc  Lead  &  Sin..   25 

23 

35%  Oct    4 

,:;  Jan 

:u     J 're: 

Loot  St  '50 

38%  Feb  2C 

S15,  .1   lie    4 

28 

53      Nov 

47        47-3j 

,     47% 

451*    461; 

4534     4OI4 

453j       ! 

45          453/ 

9,767 

Arizona  Commercial. .  25 

30     Feb  2 

48%  Sep  2:, 

14     Jan 

40%  Dec 

*.75       .99 

*.7S      .9? 

*.75       .99 

.75      .99 

Li 

1           Sep'09 

Arnold 25 

45     Feb  I 

1     l1  e  a    . 

.40 

.'.31     All,' 

*8%       81; 

8I4 

81- 

*8%       i  1  3 

8% 

9            9% 

2,390 

Atlantic    25 

8     J'ly  H 

is      an    2 

8     Api 

19%  Nov 

*.50      .55 

*.50      .5. 

*.50       6. 

.50 





100 

Bonanza  (Dev  Co) 10 

-45      1    ■■'  1 

80     May  ? 

.25     Out 

.75    Nov 

15 

I0I4     15% 

*15        15'., 

=4=1434      15 

1434     1434 

1434 

140 

BostonConC&G  (rets)    £1 

luS,  M ell  15 

17%  May  H 

10%  Apr 

18% 

22       22 

213.1      213.1 

2138      215f 

21        2U4 

2034     21 

201"       20% 

1,860 

Bos&CorbCop&SilMg 

17%  J'ly  14 

1:25c!  a  3      2 

11%  Apr 

25     Nov 

2512     26 

25%     26 

2518     2534 

25        25% 

25%     251/ 

2478       247j 

3,048 

Butte  Coalition. 15 

213S  Feb  24 

28     May 

15%  Jan 

30     Alls 

.  104 

103      103"' 

103      103% 

101      1021* 

101      103 

9934     101 

891 

Calumet  &  Arizona..   10 

.  9.i%  May  3 

119       3.30       =i 

33     Feb 

130      Aug 

G70      G70 

670 

665      670 

665      665 

6G3      605 

000        663 

41 

Calumet  &  Hecla 25 

585     Feb  23 

095     Auel3 

i565     Mch 

700    Jan 

4158    41>j 

41         41 

,     401- 

1        40 

s=39%    401- 

39%      40% 

C01 

Centennial 25 

29     Feb    1 

441"  Sep     3 

21     Feb 

363j  Nov 

*.15      .20 

.15       .21 

.21 

=  .15       .20 

Lv  I  £■ 

.20       Sep'09 

Cons  Mercur  Gold 1 

.10     J'nc26 

35     • aa  lo 

25     Mel 

45     J 'ue 

80        80% 

80        801' 

791*     8OI4 

7912    80 

79%>    81 

791*      791. 

3",842 

Copper  Range  Con  Co  100 

68%  Feb  2b 

85%  Aug  li 

55%  Feb 

Nov 

S          8 

81* 

812 

8%       8% 

*8          85} 

*S 

126 

Daly-West 20 

7%  May2a 

12 

7     Jan 

IVn  Nov 

111,1     111 

IH."      1 

11%     ll'j 

11%     11% 

11        11% 

11          11% 

2,910 

East  Butte  Cop  Mln._   10 

7%  Feb    1 

1658  Apr  20 

fc.34  Dec 

10     Dec 

*112      2 

=5=11* 

*1%       2 

*138        U* 

8       H-. 

]1*         11. 

300 

Elm   River 12 

1'%  Aug   G 

2i"  Jan  : 

99     Mel 

2'3j  NOV 

171,     1,1" 

171*     17% 

17        17 

17        17% 

II.  ''.I     171/ 

1    4       ] 

1,070 

Franklin 25 

16     Feb  25 

19  "  Aug    3 

6%  Apr 

19%  Nc\ 

938      :;'• 

9%       9M 
93        95 

9%       9I4 

93        95 

9% 
95        95 

9              !  \ 

4,306 
768 

'.lroux    Consolidated.      5 

73s  J'nelH 
90     Feb  20 

10%  Aug    2 

100      100 

97        97'r 

-                     0 
95          95 

Granby  Consolidated- 100 

110    Jan     4 

&o    Jan 

10     J'ly 

01) 

97j 

101.1     103- 

lOl.i     10% 

101*     103, 

105S        11 

38,066 

Greene  Cananea 20 

9     Feb  20 

1234  Jan    i 

G78  Jan 

13%  Aug 

*10        101; 

=:=10        103. 

10       10 

*9l*     1 

•     10 

70 

Hancock  Consolidated  25 

8%  Sep  1! 

12%  J'nelO 

... 



7          7 

.       7 

61*       684 

61*       01* 

6%       61; 

<:'" 

875 

Helvetia  Copper 25 

6     J'ly  21 

71"  Aug  y 

__.._._ 



24%     24% 

*24  "     241- 

24        241.) 

2314    2334 

251- 

:>:      2..i" 

999 

Isle  Royale  (Copper) .   25 

22%  Apr  27 

33%  Feb  L 

1734  Feb 

26%  Jan 

918       914 

91.1       93f 

9          9% 

9% 

9 

3,803 

71*  Apr  30 

93s  Aug  19 

361; 

36 

381; 

30%     37% 

37        377S 

36          37 

21,278 

La  Saile  Copper. 25 

16     Jan  30 

39     Augl* 

10     Sep 

24%  Deo 

1512     16 

151.,      151. 

15        15 

15         15 

15        15 

1434       15 

1,259 

.10*4  J'ly  It 

1834  Feb  16 

12%  Jan 

17%  Jau 

714      71; 

71.1       7I4 

*7         712 

7          7I4 

'■/ 

7            7 

340 

4%  Rich  1 . 

18%  May2fi 

2%  Mel: 

8%  Aug 

*.50       .70 

.   0       .75 

0      .70 

----         .--- 

Ln  I  £ 

.70       Sep'09 

Mayflower 25 

.30     Apr  29 

10    J'ly   2 

.25     Jan 

.75     J'ly 

434       5 

5          5 

5 

5%       5% 

. 

5%        5% 

2, 508 

Mexico  Cons  M  &  S._    10 

3%  Apr  10 

5%  r 

3'.*  Dec 

8     Jan 

l.-l 

153/ 

153,     153., 

153,      | 

15%     15 

■       151" 

1,083 

Miami  Copper .      5 

1234  Feb  20 

17%  Aug   5 

,l34Sep 

15%  Dec 

101*     101- 

101  - 

101 

*10        101* 

10 

10        10" 

665 

734  Sep    3 

13%  Men  i 

7%  Feb 

15%  Nov 

*60 

1  "     61 

■     62 

61        62 

60        01 

60         60 

727 

157%  J'ly  H 

70%  Jen 

45     Feb 

73     Nov 

*.20      .21 

. 

10      .25 

*.20      .30 

Li    1 

Sep'09 

Montana  Conso  C  &  C  10 

19     Feb  11 

.40     Apr    1 

2       Dec 

13g  Jan 

.     241; 

,     241; 

23%     24 

23%    24% 

2378      24 

3~,G18 

Nevada  Consolidated,     i 

161*  Feb  26 

25iR  Augl: 

83g  Jan 

ro34  Nov 

117g      12Ig 

113)      117, 

11%     11% 
59%    60% 

1 134     12 
60        61 

'  "•        1  I5j. 

6,932 
12,327 

North   Butte. 15 

9%  Oct    8 

13     Sep  21 
(-5%  7a.:     3 

6U-    0214 

613. 

CO        613 

,       GO 

47%  J'ly  lo 

403.,  Feb 

t>y34  A'OV 

81/ 

8 

73,       81 

734       8 

)       .75 

7'*      8 

7% 

Sep'09 

2,105 

North  Lake  (§8  paid).  25 
Old   Colony 25 

4'.*  Mch22 

)  173  Aug   9 

*.G5    

•    

.    

40  "  J'ne'-M 

75     Aug   6 

.50     Jan 

1    J'ly 

543,     5434 

54% 

54 

54        54 

•    54 

53 

"520 

Old  Dominion 25 

47%  Feb  24 

59      Aug  11 

28    Jan 

60%  Dec 

15812  1597, 

160 

155      160 

156      158 

155%  156 

156 

II 

122     Feb  26 

160     Oct    4 

77     Feb 

135%  Dec 

31        313j= 

3H.i     31% 

31        31% 

31 

31       ,;i 

31           31 

458 

Parrott  (Silver  &  Cop)    lo 

20     Feb    ] 

30%  J'neio 

10%  Jan 

31%  Dec 

*90        90% 

90       90 

88 

88 

88       88 

87          88 

270 

85     Feb    1 

19     Jan     4 

7  7     Feb 

100     Aug 

2 

2         2 

2 

2          2 

1%       2 

2            2 

1,480 

Santa  Fe  (Gold  &  Cop)   10 

178  Oct    7 

27s  Jan    8 

1%  Apr 

3«8  Nov 

I6I.1     163g 

IGI4      1    1; 

571- 

16        163- 
57        57 

16       16 

57        57% 

16        L61 

57 

16          16 

57          57 

3,500 
1,540 

Shannon 10 

131*  Feb  26 
34     Jan     5 

IT'S  Jan    4 
621*  Aug    3 

934  Feb 

14      Api 

19%  Nov 

*58        59 

Superior 25 

36%  Nov 

1538     151- 

lul- 

1538     151- 

15        I5I4 

1  ".        15 

15 

747 

Superior&Boston  Min    10 

14     Mch24 

181"    '     1    2* 

.. 

..... 

151,-s     151; 

15 

I5ia 

15% 

15%     16 

15%      I:.-, 

3,770 

Superior&Pitts  Copp.   10 

12%  Apr  27 

18%  J'ly   1 

14%"  Oct 

20%  Nov 

,1 

70       70 

*70      

70        70 

* 70 

*G8          70 

100 

62     J'ly  16 

90  "  Feb  25 

56      Mcl 

t-8     Nov 

12%     1214 

12        12 

1173      12 

11%     12 

11 

11               111; 

1.550 

Trinity 2." 

101*  J'ne2] 

17%  Jan  21! 

12%  Feb 

26     Aus 

1 

ep'09 

Un'ted    Copper 101 

8%  J'neUi 

1  '  1     '>'■'      ' 

%  Mch 

101*  Nov 

1     37'.. 

37 

361.|     36% 

36 

37 

12 

United  StatesCoal&Oll  25 

28     Ja:i   IS 

3S      Aug  12 

9     Mcr 

3C84  NOV 

5712    573; 

•     58 

56%     575; 

."  .'■)  1 1 

14 

U  S  Smelt  Ref  &  Min.    50 

«9     Feb  25 

9     Sep  .1 

28     Mc)> 

46's  Nov 

5278     53 

53        54 

533g    53% 

.  ; 

531- 

6,465 

Do    pref 50 

44     J  Ml     b 

64     Oct    4 

37     Feb 

47     Nov 

434           41; 

1       43j 

43,       43/ 

43.1 

!% 

1,075 

1' tah- Apex  Mining 

4%  Sep  28 

i;34  Jan  21 

4%  Sep 

7     Nov 

4312     43!" 

43:;i 

431 1 

43% 

43 

'-31: 

. 

Utah  Consolidated f 

37%  Feb  24 

48%  Augll 

291*  Jan 

60     Aug 

493, 

*48%     49% 

=1=481"      1 

4834    4884 

48'" 



80 

(Juih  Copper  Co It 

393.,  Feb  2b 

54      AU=S  1 

2S<8 

53     Nov 

=>334       4 

*33j       4 

334       :: 

*334       4 

37s 

*334         "4" " 

120 

Victoria 25 

o=sJan    0 

51*  M 

21.    \:.i 

5     Nov 

*7l2      8 

7%       71. 

7%       71; 

*7           8 

V'4       71.i 

*7            71" 

175 

Winona 25 

•  34  Apr  30 

838  Sep  20 

41*  Jan 

<734Nov 

351      151 

150      150 

150      151 

150     150 

150     150 

150  " 

103 

Wolverine 25 

J  39     Mchl" 

!5S     Aug  12 

1151*  Jan 

155     Nov 

*2%       234 

*2%       21* 

*2%       21* 

2          2% 

*2         2% 

*2            2% 

150 

l\  y.-mdot    25 

-'     Oct    6 

-    Jan  1,. 

•(>     Mav 

:,.i<!    Oct 

c  Before  pay  t  of  assess'ts  called  111  1»uj. 


liui  ana  asKed  prices,     u  New  ^tocl<.     e  Ass't  paul.     i>  Ex-stocic  div 


Ex-right3.     3  Ex-dlv.  and  rights. 


Ookt.  9  1909. 


Boston  Bond  Record 


»r>7 


BOSTuM  STOCK   KXCH'ttli 

wkek  Ending  Oct  8 


Am  Telep  <fc  Tel  coll  tr  48.1929 

Convertible  4s. 1H.W 

Am  Writ  Pjuht  1st  s  I  Ssa  1919 
Ariz  Com  Cop  1st  conv  6s  I 

Atcn  Fouifi  a  Fe  gi  ii  g  4s..  I  Dili 

Adjustment  e  4» J'ly  199. 

stumped J'ly  1995 

50-3  ear  conv  4  s 1955 

10-year  coav  5s  1917 

All  Gull  &  W  I  ss  Lmes5s.'59 
Boston  Eleci  L  oonsol  68.1924 

Boston  ite  Liowell  4s 1910 

Boston  as  Maine  4%s 1944 

Boston  Terminal  lst3%8.1947 

Bur  <fc  Mo  Riv  ex  6s 1918 

Noii-exempt  6a 19ls 

Sinking  rtUld  -is 1910 

tJntte  <fc  Boston  1st  Os 1917 

Oedar  Rap  &  Mo  it  1st  7s. 1919 

2d  7s 1909 

Jem  Verm  1 1st  g4s..Mayl920 
j  B  &  Q  Iowa  Div  1st  58.1919 

Iowa  Div  ist  4s 1919 

Debenture  6s 191: 

Denver  Exten  4s 1922 

Nebraska  Exteu  4s 1927 

B<fc  S  W  si  4s 1921 

Illinois  Div  3 His 194S 

Joint  bonas  See  Gt  Northern 
Jhic  jc  Ry  <&  Stk  Yas  6s  .1916 
Coll  trust  retiiniling  g  48194U 
On  Mil  &  St  PDub  D  6s..  1920 
On  M  <fc  St  P  Wis  V  div  6sl  920 
Chit  <te  No  Mien  lsi  gu  5s. 1931 
Chic  &  W  Mich  gen  6s. ...1921 
Concord  &  Mom  cons  48..  1920 
Conn  &  Pass  K  1st  g  4s...  1943 

Current  tuver  1st  5s 1927 

Deter  Rap  <fe  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  5s..  19  10 

Fitcnburg  4s 1916 

4s 1927 

Promt  Elk  &  Mo  V  1st  6s. .  1933 

Unstamped  1st  6s 193;-i 

Gt  Nor  O^B  &  y  coll  tr  4s  1921 
Registered  4s 1921 


J-J 
M-S 
JJ 

.v;.  s 

A-O 
Nov 
M-N 

J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

H-F 
A-O 
A-O 
M-N 
F-A 
M-N 
WI-  S 
J-J 

J.J 
A-O 
J-J 
J-J 
,VI-N 
J-D 
J-D 
A-O 
AO 
A-O 
M-N 

m-s 

M-S 
A-O 
A-O 
J-J 
Q-J 


f*rtce 

t'ri'1  an 

Oct  8 


Hia 
93 

107 


A  &  « 

Sali- 
Sale 


Ki:)i4  10U!,4 
93%  9:.'.. 
91%  Sale 

120     


71'8Sale 


89 


101%  1017, 
93      


1023, 


90       91 


97     Sale 
96«8 


WeeK's 
Ha  n  ./e  or 
Last  Sale 


i.ui. 

9278 
106 

83 
190 

I  00  % 
94 
9334 

116% 

120  % 

71 
110 
100  i4 
104  ".j 
112% 
102 
102 

99  % 
100 
117 
Ill's 

88 
11103 

99*B 

100 
100 
102 

98*, 
90% 


High 
93  H 

107', 
Mar'O 

Sep  ow 

100% 

94 

9i'. 

Sep  '09 

Aug'09 

7  2  -'4 

F"eb'04 
MarO'J 
Oct  '0- 
.1  an  '03 
Oct  '09 
Sep '05 
J  an  '09 
J'ne'01 
J'ue'08 
J'ly '05 

88 
Oct  '07 
J'ly'09 
Apr '08 

100 
May'09 
Feb '09 
J'ly  '09 


lOl3,     1»2 
93  93 

118 %  Feb  '09 
126     Feb '05 
103     Sep  '09 
106     J'ly'09 
91     Dec '07 
11214  Jan '03 
96     Feb '09 
91  91 

96  %  Aug'Oi 
l03%Api'06 

96  Apr 'Or 
133  Mar'09 
140     Apr '05 

97  971-2 
9634        9634 


23 


ixt n  :■ 

SitiCt 

January 


1.0-ie 

91»4 

92% 
83 
L30 

100 
9  2*6 
93 

102  % 

107% 

59 


Huih 
96% 

107  '4 

83 
100 
101 % 

94  «8 

94  % 
1  19 
1.20% 

73  '1 


lOO^lOO^ 


BOSTON  STOCK  EXCH'GE 
ivskk   EXDIKG  OCX  8 


102 


102 

"99% 


81 
99  *i 


90% 


99% 

nil's 
98=8 
90% 

10134 

91 

113% 

ioi" 

102 


100 
102 

9-,-V 
92 

104 
94 

118'4 

IO3" 

106 14 


96 

87 
90% 


96 

921-2 
97% 


133     133 


96% 
96a4 


99 
98% 


Illinois  Steel  rteben  os 1910 

N  on-con vei  t  debon  6s..  .1913 
la  Falls  &  Sioux  cist  7s..!9i. 
Kan  0  Clin  it  Sot'  1st  5s...  192.' 
KanCFt  SefcGuli  ext  5s.. 1911 

Kan  C  Ft  Scott  &  M  6s 1928 

(Can  O  M  &  B  sen  4s 19  !  I 

Assented  income  5s 1  •■'-  '• 

Kan  C  &  M  Ry  &  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  4s 1912 

M  .t  r.i  Hou  gj)  &  Or.  1 1  st  6s .  1 ! '  2  D 

«ass  Gas  l%s  (rects) 1929 

il  exican  central  eons  4s..  191 1 

1st, cons  inc3s Jan  J.989 

_d  cons  mc  3s Jan  1939 

Mich  Telep  1st  5s 1917 

Minne  Gen  Elec  con  g  5s  192 

New  Eug  Cot  i'aru  os 1929 

New  EngTeleph  5s 1915 

5s 191i 

>iew  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  YNHJSs  H  con  deb  3  4sl95ii 

ConvdebOs  (ctts)  .1948 

Old  Colony  gold  4s 1924 

oreg  Ry  &  Nav  con  g  4s. .  1946 

Oreg  Sh  Dine  1st  g  6s 1922 

Repub  Valley  1st  s  I  6s...  1919 
Rutland  1st  con  gen  4123.1941 

Rutland-Canadian  1st  4s  194  9 
Savannah  lilec  1st  cons  5s.  1 952 

Seattle  Elec  1st  g  5s 1930 

Torre  Haute  Elec  g  5s 1929 

i'orrington  1st  g  6s 1918 

Union  Pac  RR&  1  gr  g  48.1947 

20-year  conv  4s 1927 

United  Fruit  gen  s  f  4SS.1923 
U  S  Coalcii  Oil  1st  si  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

U0ld4138 1914 

Gold  deDenture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl94H 


■0  *". 

b  'r  i  1 
Oct  8 

11  eetc's 
tianije  or 
Last  Sali 

^  ^ 

...... 

January  1 

J.J 

A-O 
A-O 
AO 
J-D 
Vl-X 
VI-  s 
Afl-S 
A-O 
A-O 
A-O 
A-O 

J-J 

J'ly 
fly 
I- J 
J-J 
FA 
A-O 
A-O 
J-J 
A-O 
J.J 
J-J 
F-A 
J-D 
F-A 
J.J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 

lilll              Ask 

100 

J  00  4 

"96'i  '97'-' 
100 

1   1  9  '.;    1  1  9  'v 
'.l.Jj        

9 1     Sale 

104     

Low        Jiiyh 
101            111] 

lol    Si'p'ii- 

117      Apr'O* 

■7     Sep -09 

100     Sep '09 

1L9U      il'.r. 

i'3     Sep '09 

'U          91 

104     J'neO!. 

I0U4  Sep  '05 
115     J'he'Ofr 

97%        ill 
86     Mar'09 
1|  16     Apr'Os 
IJI&I4  Apr'O 

.\v 

j 

.... 

bow    ii,ah, 

190  I,  101 
,00%101% 

"94"  "Si" 

100    101 
11014 12014 

90        93 
86%     92% 
103%  104 

99     Salt 

4 

98I4  100 
Sl:'s    86 

L'Oaia  Ang'04 

104 14      104  i4 
102     Feb'O* 
100 'a  Sep 'OS 

104     IO4I4 

5 

102  'b  IO4K4 
102      102 

108 '4  Aug'09 
141%  Sep  '09 

101  Apr'09 
987&Sep'09 

tlS7e.Ma:'l).' 
105     l>ec'0,s 
107%  Nov'05 

102  Mat '02 
98%May'O0 

1 05'8  Sep '09 

97     Apr'O? 

102     Aug'09 

loS**  Apr '09 

110%J'ne'09 

90i4       96% 

152         152 

It)  j     Sep  '09 

100%  Apr'o9 

10]34  J'ue'09 

99  hi  Sep  '09 

100%  Oct  '09 

9934     1001* 

95  1*  Apr'O,' 

.... 

9758  108% 
131      1 1 1  % 

101      101 

9S7„    98 \ 
U8'8  1191s 

105  Hi  106 

.... 

105%  106% 

"""" 

I 

"20 

102     102 

102  %  1 03  % 
10.  %  110% 

95s8    97 
120      155 
10214  108% 
100%  100% 



LO0%  102% 



99  %  100% 
99%  100*8 
90      100% 
','3'e    95% 

99»4  100 1« 

Note — Buyer  pays  accrued  interest  in  addition  to  the  purchase  urioe  tor  all  Boston  Bonds.     «  No  urice  Friday:  latest  bid  ami  asiced 


i'i  i!  i>noe. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


*li5ir<:  Prices- 

-iSot  Per  Centum 

Prices 

Sates 

ACTIVE  MTOCHLS 

tianye  since 

uanqe  /ot 

Freviout 

ot    the 
Week 

Jan  1  19UU 

year ( 1908 ) 

Afondrty 

'1  uesday 

Wednesday 

Thursday 

Friday 

(For  Bonds  and  Inactive 

Saturday 

Oct  2 

Oct  4 

Oct  5 

Oct  6 

Oct  7 

Oct.  8 

Shares 

Stocks  see  below) 

Lowest 

Hajhesl 

Lowest 

Highest 

38 

38 

♦38 

40 

eo 

Baltiiiioi  e 
Oon.  Gaa  EL  L.  &  Pow.100 

30     Mar  8 

42%  May], 

20     Jan 

30     Dec 

86       86 
108     10s  % 

86 
10734 

86 
108 

86 
'107 

86 
108 

•85%    86 
107%  107% 

164 
221 

76     Mario 
100     Jan    4 

89     May  18 
111     Jan  li. 

65     Mat 
80     Jan 

81%  Deo 

108%  lOS^ 

I0734 

107', 

102     Deo 

*1S     

'18     

'18 

10 

18 

19 

*17 

18 

18 

18 

240 

1 1%  Feb  2 6 

21%J'nel4 

4     Feb 

16     Dec 

* 38a.i 

• 39 

39 

|c 

38% 

* 

38 

♦38 

39 

Do     2d  pref 100 

2234  Feb 24 

41     Mayl7 

10     Feb 

26     Deo 

13"8    14% 

14        14 

14 

14 

'1334 

♦  14 

14% 

607 

United  Ry  &  Electric.   50 
Philadelphia 

934  Feb   3 

1438Auglt 

10     Jan 

12     Nov 

»40       41 

40 
"45 

40 
46 

'40 
*457a 

41 

46% 

40% 
46 

40% 
46 

40 
46 

40 
46 

62 

72 

American  Railways 00 

37  '6  Apr  13 
44*8 J'ly    •» 

43     Jan    2 

4634  iBOlt 

32%  Mai 

42J4  Mai 

43     Deo 

45s«    4634 

45 78    46 

46%  Nov 

48%    4834 

4734    48% 
12%    12  >, 

4ri34 
12% 

47% 
12% 

45% 

•12% 

47 

12% 

47 
*12% 

47% 
123s 

46 
*12% 

47 
123fi 

8.866 
74 

Cambria  Steel 50 

32 "s  l-'e0  23 
.clO'e  Jan  20 

49     Sep  21 
12  V  4y  11 

2678  Feb 
8%  Jan 

40%  Dec 

•12%    123f 

Electric  Co  ot  America   10 

11%  Dec 

*60%    61 

603%    61 

60% 

60% 

60 

60% 

60% 

60% 

60 

60 

567 

Elec  Storage  Battery..  1U0 

43     Jan  3b 

63%  J'ly  30 

24  %  Feb 

47  %  Dec 

23  \    24% 

24        243t, 

23% 

23% 

23% 

23% 

23 

23 

23 

23 

3,745 

oeu  Asphalt  tr  otls 100 

15%  Jan    5 

2534  Feb  1 

3%  Jan 

19*8  Dec 

73       74% 

73       76 

71% 

7234 

71% 

73 

72% 

73 

72 

72% 

3,566 

Do     preltrctfs 100 

53     Jan    5 

75     Oct    4 

19  Van 

69%  Deo 

12        12 

12%    1234 

12% 

1234 

12 

12 

12 

12% 

•12 

12% 

202 

Keystone  Telephone...   60 

9  %  J  an  - 1 

15     Apr  19 

4%oan 

9     May 

*27%    27  s 

27%    27S 

27% 

273, 

27 

27% 

27 

29  7* 

29% 

303., 

22,369 

Dake  Superior  Corp loo 

14*4  Jan    6 

3378May   h 

3*8  Feb 

17     Dec 

118     118% 

11734  118 

U7% 

L17% 

117 

L17% 

117 

IVff. 

♦116 

11634 

608 

Lenigh  C  &  Nav  tr  ctts.  50 

96     Jan    5 

121%  Augli 

78%  Jan 

973s  Dec 

lOOOg  101^ 

100     101% 

7438i4H16 

98  %  101  % 
74       74% 

9678 
73*8 

99 
74%„ 

99 
73 '8 

100 

74at 

96  78 
7334 

99\ 
741  ,„ 

33,825 

7,816 

Lehigh  Valley 50 

67     Feb  23 

63%  Feb  2  4 

113     Sep  21 

7  5*8  Sep  2  9 

62*8  Feb 
548i8Jan 

7634  Deo 

74%    743, 

tjfiiia  Dec 

477,    48% 

48%    48»s, 

48% 

48% 

48 

4ft 

48% 

48% 

48 

48"b 

1,970 

Philadelp'aCo  ( Pitta b).   60 

40%  B"eb24 

49%  Anglic 

34%. Mai 

44  >4  Dec 

12%    12".. 

12a8    12% 

12% 

12a* 

12% 

12% 

I23fc 

12% 

12% 

12% 

6,092 

Philadelphia  El6Ctnct.  26 

11%  Feb 23 

1234  Sep    3 

5%  Feb 

12-<8Nov 

29        29% 

2834    29 

28% 

28 '8 

27'8 

28% 

28% 

28% 

28 

28% 

6,742 

Phila  Rapid  Transit...   50 

24%  Jan    5 

36%   M.r2b 

/12%.J'ne 

25  %  Deo 

84%    84% 

84%  853  lt> 

83% 

84'l6 

82818 

83%  „ 

821616 

83»;„ 

81*4 

83 

13,925 

59%  Feb  23 

Sii  '4  Sep  2 1 

163, 6  Feb 

71' he  Dec 

6H  18    6131B 

0->4        (j34 

6U10 

6^4 

<i*i 

634 

6Hla 

6J, 

♦  6% 

6a4 

825 

534  Jan  lb 

71319  Mai'30 

3'gJau 

9  %  Apr 

Bo'g    63 'b 

53%    b'6'% 

53% 

63*,. 

63% 

53% 

63% 

63% 

63% 

b3-V 

1,590 

oO'sJau    6 

58'aMay   4 

c44%  J'ne 

5  6  %  Apr 

92M     92  % 

92        92  4 

9034 

9134 

90% 

91  % 

90** 

91% 

90 

90  ?P 

7,874 

United  Gas  lmpt 50 

84*8  Mayl3 

94  %  web    o 

73%  Jan 

9434  Deo 

PHILADELPHIA 


Inactive  Stocks 

Allegheny  Val  pret 50 

American  Cement 50 

Amer  Pipe  Mtg 100 

Bell  Telephone  (Pa).  109 

Cambria  Iron ou 

Central  Coal  &  Coke. loo 
Oonsol  Trac  of  N  J ...  100 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  b.M 
Eleo  Storage  Batt lot 

Preterred 100 

Ft  Wayne  &  W  V 100 

Germautown  Pass 60 

Indianapolis  st 100 

Indiana  Umou  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOt 

Lit  Brothers It. 

Little  Schuylkill 50 

Minehill  <fc  Sehuyl  H..50 
N  Haven  Iron  ifc  steel. 6 

Noitheru  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Sail 50 

Pennsylvania  steel. .100 

Preterred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueli  Iron  &  Steel. .6 
Tidewater  Steel 10 

Prt-urred 11 

Tonopah  Mining  ot  JS'evi 

Union  Ti  01  1ml loo 

United  N  .1  RR&C..10I 
Unit  Trac  Pitts  pi  el..  61 
Warwick  Iron  16  steel.lt 
West  Jersey  ,t.  SeaSh.50 
Westmoreland  Coal...  50 
Wi.ke-,  i, as  ,',     Elec.   lot 


Bid 

AS  k 

40 

46 

125 

4634 

76% 

*6o" 







22% 
'12"' 

23 
"l*2"% 

115 
16 
66% 
61 

108% 
100 

110 

117 
4334 

44% 

90 

6S, 


11 


10 
"T»4 

230* 

"vi" 


PUlhAUlil.l'UU 


Bonds 

Prices  are  all  "  and 
interest. " 
Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  %s'33.F-A 
Ani  Rys  conv  5s  1911.J-D 
Atl  City  1st  5s  g  '19.M-N 
Berg&  EBrw  1st  0s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc<fc  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J  J 
Col  St  Ry  1st  con  6s  1932 
ConTracofN  J  1st  5s. '33 
E  &  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. Q-F 

GenM  4%sg.l924.Q-F 
Leh  V  C  1st  5s  g  '33..J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Oonsol  6s  1923 J-I) 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35  J-D 
NewCou  Gas  6s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Ponn  gen  6s  1910  ...Vat 

Consol  5s  1919 Vat 

Peun  &  Md  Steel  con  Os. 

Pa  &  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st 5b.'17  M-M 

People's  Tr  tr  certs  4s  '43 
P  Co  Islet  col  tr  ,".s'49  M-S 

Condi  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  otls. 

Trust  certtfs  4s 

P  .fe  E  pen  M  6  g '20. A-O 

Gen  31  4sg  1920. .Ad  <  I 


Bid 

Ask 

101% 

94 

97% 

117% 

117% 

113 

115 

105% 

10534 

109 

110 

93 

93% 

86 

86. 

67% 

10.:% 

103% 

"109" 

i"09% 

107 

109 

102% 

119 

120% 

150 

161 

97J4 

97  78 





110% 





98 

105 

97 '■ 

9s  % 

103% 

103'4 

75J, 

76 

...... 

..... 

PHILADELPHIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941.  Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  5s  1930. 
Roch  Ry&  Lcon5s'54J-J 
SpanishAm  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctts  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  6s  1926 M-N 

U  Trac  Pit  gen  5s  '97  J  J 
Welsbach  s  t  6s  1930. J-D 
Wlks-B  G&E  con5s'55j-J 
BALTIMORE 
Inactive  Stocks 
Ala  Cons  Coal&  Iron.  100 

Pret 100 

Atlanta  &  Charlotte. .100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds     - 
Prices  are  all  "  and 
interest." 

Anacostia<fc  Pot  5s 

Atl  &  Ch  ext  4  %s  '10.  J  -J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctts  of  indebt  4s J  J 

6-20  yr  4s  1926 J  J 

BaltCPasslstes'llM.N 

Bait  Fundg  58.1916  M-N 

Exchange  3  %s  1930  J-J 

Bait  &  P  1st  6s  m  1  '11  A-O 

BSP&C  l8t4%s'53F-A 

Bait  Trac  1st  6s.. "29  M-N 

No  Bait  Div  6s  19 12  J-D 

Ceut'l  R,yeon5sl932  M-.N 

Ext  &  Imp  58.1932  MS 


Bid    1 

Ask 

118% 

120% 

100% 

101 

99% 

100 

103 

95 

78'-. 

85% 

86*4 

107 

109 

86 

101% 

25 

40 

71 

80 

310 

320 

92 

95 

6 

6% 

20% 

21 

33 

96 

76 

2 

3 

103 

103% 

99 's 

95% 

95% 

105 

107 

86 

88% 

92 

04 

10()34 

101 

105 

107 

98 

99 

102 

93 

93% 

110 

HI 

113 

114 

110% 

112 

110% 

BALTLlHfUE 


ChasCityRy  lst5s'23J-J 
Chas  Ry  G  &  El  6s  '99  M-S 
Charl  C  di  A  2d  7s'10  A-O 
City  &  Sub  1st  5s.  .'22  J-D 
Citydi  Sub(Was)lst5s'48 
Coal  &  I  Ry  1st  es^OF'-A 
CoLfcGrnv  lst6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

5s ...1939  J-D 

Ga&  Ala  1st  con  5s  '45J-J 
Ga  Car  &Nlst58g'29J-J 
Georgia P  1st  6s... '22  J-J 
GaSo  &  Fla  1st  6s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRy&Ltlst5s'53J-J 
Memphis  St  1st  5s' 4 5  J-J 
Met.St(Wash)lst5s'25.FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptN&OPlst5s'38M-N 
Norfolk  St  1st  5s  '44.. J  J 
North  Cent4%s  1925  A-O 
Series  A  os  1926. ...J-J 
Series  B  6s  1926. ...J-J 
Pitt  Un  Trac  6s  I997.J-J 
Poto  Val  1st  5s  1941..  J -J 
Sav  Fla<SsWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <&  Roan  6s  1926. J-J 
South  Bound  1st  5s. .AO 
UE1  L<fcP  1st  4%s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  sor  6s  '11. M-S 

3d  series  6s  1916..  M-S 

4th  ser  3-4-58 1921. M-S 

5th  series  6s  1926. M-S 

Va  (State)  3s  now  '32. J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  0  eon  Os  1 9 1 4  .1  -J 

WesVaC&PlstOg'll  J-J 

Wil  *  Weld  6s..  1936.  J -J 


Bui      Ask 


90 
102 
107 
1033, 
102  % 
109 
10o\; 
111% 
106 
105', 
116 
108', 

44 

13 
106 
110 

95 

99 
110 

78% 

95 
105 
105% 
112 
112 
108 
105 
107 

89 
107 
106 

03 

87% 

68 

SI', 
102 
106 
106 
108% 

90 

90 
100 
10 1\ 

112 


91 


108 

104% 

103 

112 

101% 

11134 

106% 
105% 
118 
,09% 

14% 

14 
107 


96 
99% 
114 
79 


.       .  ...» 

96 
109 
107 

94 

87'* 

58% 

Bfi 

104% 


109% 


108 
114 


« Bid  and  asked;  no  sales  on  this  day.     ijEx-rights.    ||  97.50  paid.    t#lU%pald.   $$13%paid.   4$35paid.  aRoceipts.  6  $23  paid,  c  $30  paid.  d$12%paid. 


90S 


THE  CHRONICLE 


[Vol.  lxxxix. 


Volume  ot  Business  at  Stoofc  Exchanges 

TRANSACTION'S  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Week  endinj 
Oct.  S  1909. 


Saturday    

Monday    

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Slocks. 


Shares. 


Par  value. 


Railroad 

&c. 
Bonds. 


Stale 
Bonds. 


441,950 
x  (8,9  i  i 
I  ,4! 
1,505.524 
1.028.475 
1,005.790 


-',500: 
17.0001 

I  17.0   .',900 

.  '  "' 

r,  go,  loo: 

93, 639,500: 


79,500 

5.017.500 
4.109,000 
5,019,500 
4,i»79,000 
5.814,000 


S11S.000 
91,000 
85,50 
75,5i*J 
94.500 
111,000 


U.  S. 
Bonds. 

$30,000! 


10,000 
" 8^000 


6,014. 171  IS565.428.300i   S2G.918.5001       8575,500;     $48.000 


Sales  at 

New  York  Stock 

Exchange. 


Stocks — No.  shares 

Par  value 

Bank  snares,  par 

Bo.ids. 

Government  boa'"- 

State  bonds 

RR.  and  misc.  bonds. 

Totr.l  bonds 


H         ■  riding  Oct.  8. 


190J. 


1908. 


6,014,1711       4.457,907 
(565.428.300  $404,038,200 

§1,009 


$48,000 
$575,500 

20,918,500 


527,542,000 


$550,000 
19.138.000 


Jan.  1  to  Oct.  8. 


1909. 


163,512,109 

sl4, 954, 572, 750 

370,100 

$487,200 

30.134.900 

1,028,223,600 


S19.6S6.O0u1  $1,058,845,700 


l'.KN. 


140,794,701 
$12,161,430,575 

$110,200 

S467.620. 

71,180,000 

646,922,2001 


S71S. 569,820 


DAILY  TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Oct.  8  1909. 


Boston. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Lilted 
shares. 

24,374 
44,385 

36,230 
40.565 
35,676 
39,312 


Unlisted 
shares. 


Bon  I 


12,627 
21,191 
29,911 
20.767 
13,570 
15.371 


S52.500 

1  1S.S00 

43,000 

39.000 

69,500 

100.000 


Philadelphia. 


Listed 
snares. 

9,766 
17,231 
23,434 
19,267 
26,703 
20.501 


Unlisted 
shares. 


15,860 
23,461 
34,520 
30,674 
22,407 
21,206 


Total    '220,542      113.437      $452,8001     116.9051     148.128      $321,500 


Bond 
sales. 

$19,000i| 

56,5001 
93,700 
55,700' 
50.000i 
40, 600 1 


Outside  Securities 


Al!   bond   pri  es  arc  now  "and  interest"   except   where  marked  "f." 


Street  Rai'ways 

New  Y  rkC  ty 
BleeckSt  &  Ful  I' stk.100 

o  1st  mtge  4s  1950. J-J 
e  B'y  &  7th  Ave-  stlr._t00 

e  2d  mi 'e  5s  1914..  J-J 

Con  5s  1043 — See  Mock 
B'way  Surf  1st  5s  gu  1924 
e  Cent'l  Crosst'n  stk._100 

-  Is;  mtge  Cs  1922. M-N 
e  Cen  Pk  N  &  E  Rstk.100 
e  Chr't'r  &  10th  St  stk  100 
Col&Oth  Ave  5s  See  Stoel: 
Dry  D  E  B  &  B — 

e  1s'.  sold  5s  1932. .J-D 

e  Scrip  5s  1914 ~-A 

Eighth  Avenue  stock.  10( 

e  Scrip    6.    1014 F-A 

e  42d  &  Gr  St  F'y  stk.100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910.M-S 

2d  Income  Gs  1915.  J-J 

Inter- Met — See  St:.  Exch 

Lex  Av  &PavF  ">s  See  Stk 

Me    opol  St  Ry — Sec  Stk 

Ninth  Avenue  stock 100 

Cecond  Avenue  stuch.lOf 

e  1st  mtge  5s  1009. M-N 

Consol  os  1943 F-A 

e  Sixth  Avenue  sto^k.lOO 

Sou  Boulev  5s  1945 -J 

So  Fer  1st  5s  1919 \-0 

Third  Avenue — See  Stock 

Tarry  W  P  &  11  5s  1 02C 

YkersStRRos  1916  A-0 
28th&2')th  St.  5s  '9GA-0 
e  Tv/cmy-third  St  stk. 100 
Union  Itv  1st  Is  194"  .F-A 

Wcstchest  1st  5s  '43  J-J 
V.i   nl-hlH 
Atlan  Avenue  RR— 

Con  58  i'  11)31 A-0 

B  Ii  &  \V  .  5  l  ..A-0 
Brooklyn  City  Stoc.       10 

Con  5s— Sec  Stk  Exct 
BklnHgts  Lt  5s  1941  A-C 
Bkln  Queens  Co  &  S'  i  — 

c  1st  g  5     41  op  '16. J-J 

Con  guar  5r — Sec  S'ock 

Bklyn  Rap  Tran — See  Stk 

Coney   isi    &  Bklyn..  100 

jiis  g  4s  194G-.  J-J 

Brk  C  &  N  5s  1939  J-J 
Gr'p't&LorSt  Tit  6s  At  &W 
Kings  C  Ei  4s — See  Stock 
Na .;sau  Elc    pref 100 

5s    194/ A-O 

1st  4s  1951 — See  Stock 
N  W'bg&i'la  1st  ex  4  Ms 
Stelnway  1st  6s  1922. -J-J 

Other  Cities 
Buffalo  Street  Rv— 

1st  consol   5s  1331. F-A 

Deb  6r   1917 A-0 

ColumbuL  (O)  StRy._10C 

'Pref  erred 100 

Colum  Ry  eon  5s — SeePhi 

Crosct'wr  1st  5s  '33  J-D 
e  Conn  Ry  &  Ltg  com.  100 

c  Preferrc   10'. 

1st  it  ref  4  Vti. — See  Stk 
Grand  Rapids  Ry 100 

Preferred 100 

cLoui.sv  St  5s  1030. .J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
c  Now  Orl  Rys  &  Ljt.101 

c  Preferred 10' 

Gen  M  g  -1  ^s'35  6'ceS 
Tub  Serv  Corp  of  N  J.10( 

Trctts  2%  to  6%perpe. 

Coll  os  g  notes  '09. M-N 

Nc  r;li  Jersey  St  Ry.lOt 
1st  4s  194G M-N 

Cons  Tract  ot  N  J. .10, 
1st   5s  193?. J-D 

Ncw'iiPasRy  5s  'CO  Z-i 


I 

30 
80 

Er.c 

971: 
/    45 
250 

95 
190 


Bid 

20 

60 

140 

aoo 

Exc 

102 


95 
40 
90 

1st 

100 
50 
100 
100 
210 


y. 
'  50 
mgc 
Exc 
Er.c 
160 

18 

9<* 

'    74 

110 

00 

89 
Exc 
'    50 

8 

20 
200 
100 

60 


97 

9.5 
±92 

nge 

98 

97 

Exc 

Exc 

L0 
75 
95 


i.zj 


101 

Ex: 

90 

102 


1071; 
107 

95'. 
10«la 
a  list 
103 

74 

80 
:)xc 

88*12 

1071. 
106 

215; 

55 
.  Ex 
105 

94 
100 

50 

80 

76 
106 
108 


Ask 

28 

G5 
155 
101 

St 
104 


100 

1st 
1st 
1st 

i70 
20 

100 
77 

120 
85 
93 

.Isi 
80 
95 
25 

250 

102 
75 


•01 
l.OJ 
195 

list 
102 

102 

list 

list 

95 

85 

100 


1  It 


107 
is, 
95 

107 


1081? 
108 
9614 


106 

78 
85 

H)7i 

ion] 

107 
213. 
551. 

list 

.07 
95 
'003g 

Yl 
77 

1061; 
110 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry.  .100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

NoHudCoRy6s'14  J-J 

5s   1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31.  J-D 
2d  Gs  opt  1914. .A-0 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
rrent  P  &  H  5s  1943. J-D 
United  Rvs  of  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New   York 

dent  Un  Gas  5s    '27   _J-.' 

Con  Gas   (N  Y) — See  Stk 

e  Mutual  Gas 100 

Mew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGa>  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
■  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 .M-N 

Other  Cities 
Vra  Gas  &  Elec  com..  5C 

Preferred 50 

\mer  Light  &  Tract. .100 

Pre  erred  ... 100 

Hay  State  Gas 50 

Bingh't'n   (NY)   Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — SeeStk 
Bulla  o  City  Gas  stk. .100 

1st  5s  1947— See  Stock 
Con  Gas  of  N  '  5s  '3C.J-J 
Consumers   L  H  &  Pow- 

5s  1938 JD 

Denver  Gas  &  Elec  ..100 

Gen  r;  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 

Gr  Rap  1st  5s  '15. F-A 

Hudson  Co  Gar 100 

Indiana  Lighting  Co 100 

4s   1958   op.. F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-0 

•Jackson  Gas  5s  g'  37.  A-O 
e  Laclede  Gas loo 

e  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-.I 
Newark  Consol  Gas..  100 

a  Con  g  5s  1040... J-D 
So  Hudson  L  H  &  Pow 

5s  1938 A&O 

Pacific  Gas  &  E,  com. 100 

Preferred 100 

Pat  &  Pas  Gas&Elec.lOo 

e  Con  g  5s  1949 M-S 

St  Joseph  Gas  5s  1937.  J-J 

Eleclric  Companies 

Chicago  Ed  is  n  Co — See  C 

Kings  Co  El  L&PCo  10(> 

■Ja  ragan(Prov)  El  Co. 50 

MY&Q  El  L&PowCo.lOO 

Preferred    100 

United  Elec  of  N  J. ..100 
1st  g  4s  19:9 J-D 


Bid 

Ask 

240 

250 

106 



781; 

791" 

132 

__ 

99 

100 

105 

1061-* 

105 

1001- 

100 

103 

119 

122 

100 

cago 

dst 

sl03 

105 

95 

100 

2U2 
701- 
Exc 
Exc 
40'- 
9338 
88 


102 
Exc 
147 

101 
103's 

97 

35 

98 

30 

60 
102 

*43 
*42 
275 

loot 
1 

95 

Exc 

6 

Exc 
90 

109 
132 

95 
275 
133 

75 

99 
131 

2s 

68 

25 

bO 

95 
IOH4 

97 
103 
130 
100 
1061; 

106 

9014 

1)3 

101 

93 


lcag 

127 

*9112 

37 

70 

75 

781- 


22l8 
7>-34 

list 
list 

4714 

94 

88I4 


103 
list 


1021- 
105 

10J 

45 
100 

55 

80 
105 

441; 

44 
28  J 
1071] 
1 

99 
list 

6': 
list 

94 


142 
961; 

135" 

77 
102 
133 

30 

70 

40 

90 

lOllj 

100 

103 

132 

101 

10712 


591 
91 
97 

102r 
97 


ollsl 
131 

94 

40 

73 

"791  o 


ieiegrap.i  &  Telephone 
e  Amer  1'eleg  &  Cable. loo 

■  Central  &  So  Amer  ICC 
Comm'l  Un  Tel  (NY).  25 
Kmp  &  Bay  State  Tel.loi 

franklin 100 

e  Gold  &  Stock  Telec"l00 
N  Y  &  N  J  Teleph — See  St 

■  Northwestern  Teleg.  50 
Paciilc  &  Atlantic 

outhern  &  Atlantic.   25 

Ferry  Companies 
ii   &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  Mav  '46. J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &.  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock. .100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Clgser  A  4s  '11.  .M-S 

Ser  B  4s  Men  15  '12  M-S 
Aro  Tei  &  Tel  g  5s  '10.  J-J 
Atlan  Coast  L  5s  '10. M-S 
Gin  Ham&D4J2S  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  8  1911..  A-O 
Inter!)  R  T  g  Gs  1911  M-N 
KC  Ry&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
I.ou  &.  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11    F-A 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s  — 
St  L  &  San  Fr  g  5s  '  1 1  J  &.J 

4  H%g  notes' 12on  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  Gs  1911. M-N 
Tidewater  6s,  1913,  guar 
Westingh'e  EI&M  6s  1910 

Railroad 
Atch  Top  &  Santa  Fe — 

Convert  4s — See  Stock 
Chic  Gt  West  com(w  1)  100 

Preferred   (w  i) 100 

Chic  Peo  &  St  L  pref..  100 

Deposited   stock 

Undeposited   stock 

Prior  lien  g  4  Hs'30M&S 
Con  mtg  g  5s  1930. J &J 
Income  5s.  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std..l00 
Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stock- 
Nat  Rys  of  Mexico— See  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRaii :-oad  Securities  Co  — 
111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st   preferred 100 

Corn  &  2d  pref — See  Bal 
Seat  oard  Air  Line — 

Coil  5sext  May  '11  M-S 
Un'in  Pacific  4s — See  Stk 
West  Pac  1st  5s  '33. -M-S 

.Industrial  and  Aliscel. 
Adams  Exp  g  4s 1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtfr 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred ..100 

Am  Graphophone  com  1 00 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n._100 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref 
Am  Tobacco  Co  com..  100 
Amer  Typefders  com.  100 

Preferred 100 

Amer  Writing  Paper..  100 

Preferred 100 

lstsf  g  5s'19op  '09.J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. .100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar...  100 
Borden's  Cond  Milk. .10  J 

Preferred 100 

British  Col  Copper  ..  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer.  .100 

Celluloid  Co ..100 

Cent  Fireworks  com. .100 

Preferred .100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op '01. M-N 
Chesebrough  Mfg  Co..  100 
City  Investing  Co 100 

Preferred 10C 

eCiaflin  (H  B)  com.. .100 

elst   preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  r  6s  Oct  1956. -J-J 
Concol  Car  Heating,. .100 
Co:  ■  Rv  Lgt&Rerrhr.lOO 


Bid 

80 
110 
110 

65 

43 
110 
;  Exc 
112 

70 

92 


90 
34 

97"lj 
1061 
97 
38 
67 
30 
95 


981- 
9712 

100 

1003g 
/   69 
97 

lOHg 

fdsi  j 

991  - 
991i 

lOOig 

100)„ 

100 

10018 
99 

10018 
>>iU  < 

1001., 

lOtMa 

lOL.g 

See  St 
98"j 
95'2 

100 

100 

10214 
10014 


Exc 
2* 
55 


/   86 

/    48 

""o" 
97l2 

Exc 

tk  Ex 

1121* 

*33 
♦68 

90 


t  Exc 


As/' 

85 
12- 
120 

75 

50 
120 

list 
120 

80 

98 


95 
38 

s55 
981 
1071 
10., 
4.' 
72 
3j 
97 


99 

98 

10038 
100a4 

7: 

97 12 
10158 

104  ~ 

100 

100 

10012 

10U34 

100U 

100'2 

9934 

lOOlo 

3% 

1021-. 

10078 

10034 

R;,S 

9934 

9012 

1003„ 

10038 
1023j 
10034 


1st 
27 
56 


514 
102 

1st 

1st 

125 

35 

72 


lit 


P814 

98->„ 

Exc 

ist 

98 

98*4 

1  93 

95 

*220 

!25 

115 

120 

Exc 

list 

150 

155 

114 

US 

l-lb 

135 

105 

108 

12 

27 

29 

132 

•34 

103 

141' 

95 

1  »5 

20 

35* 

2 

G 

k  Ex 

1st 

102 

105 

701 

Vlt" 

210 

21713 

*4l.> 

514 

455 

460 

44 

48 

98 

100 

3 

4 

28 

30 

S7l- 

t9 

11 

121- 

28 

30 

/  71 

73 

40 

60 

100 

tk  Ex 

1st 

123 

125 

130 

270 

2771o 

121 

124 

105 

110 

*S1„ 

63, 

*2434 

2614 

.    1  9 

4 

55 

65 

125 

140 

130 

'33 

G 

9 

60 

65 

3 

4 

15 

17 

68 

72 

550 

>00 

GO 

64 

98 

103 

10l! 

90 

95 

90 

78 

95 

90 

95 

98 

104 

2712 

30 

Inoujrr  -    and  Misce 
Jonsol    Rubber  Tire..  100 

Preferred lo< 

Debenture  4s  19  1  A&O 
Con   Steamship  Lines. 100 

Coll  tr  4s  1957  rets  J&J 
Corn  Prod  Ref — See  Stock 
e  Crucible  Steel 100 

e  Preferred ..100 

Cumberland-Ely  Copper. 5 
e  Diamond  Match  Co. 100 

Douglas  Copper 5 

Econ'y  Lt  &  P  (Joliet,  111) 

1st  M  3  f  g  5s  1956. J-D 
Electric  Boat 100 

Pref  ei  red 100 

Empire  Steel 100 

Preferred 100 

eFederai  Sugar  of  NY-See 
"General   Chemical 100 

e  Pref  ei  red 100 

Goldlield  Consol  Mines.10 

Go  d  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Ref  g  4s  '52  op  '12.  J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Heeker-Jones-Jewell    Mill 

1st  6s  1922 M-S 

Her'g- Hall-Mar,  new. 100 
Hoboken  Land&Imp.lOO 

e  5s  1910 M&N 

Houston  Oil.. ..100 

Preferred 100 

Hudson  Realty .100 

s  Ingernoll-Rand  com. 100 

e  Preferred 100 

nternat'l  Bank'g  Co  100 
Internat'l  Mer  Mar — See  S 
international  Nickel.. 100 

Pre 'erred 100 

lstg  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-0 

International  Silver. .100 

Preferred 100 

1st  6s  1948 J-D 

Internat  Smelt  &  RefglOO 
Jones  &  Laughlln  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

•Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorlllard  (P)   pref 100 

Madison  So   Garden.  .100 

2d  6s  1919 M-N 

Manhattan  Tranjit 20 

Mitchell  Mining 10 

Monongahela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper 
Nev-Utah  Min  &  Sm.   10 

cNew  Central  Coal 20 

NY  Air  Brake  6s — Sec  Stk 
.V  Y  Biscuit  Cs  1911. M-t 
e  New  York  Dock 100 

e  Preferred 100 

N  Y  MtTe  &  Security.  10C 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.lOO 

Nipissing  Mines 5 

c  Ontario  Silver 10C 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeM?gCo  com  (new)  100 

Preferred  (new) 10( 

Pratt  &  Whitney  pref.100 

Producers  Oil ...100 

Realty  Assoc  (Bklyn). 10C 
Royal  Bak  Powd  com.100 

Preferred .100 

Safety  Car  Heat  &  Lt.10:) 

Seneca  Mining 25 

Slnrer  Mfg  Co 100 

::outh  I  &  S  com(w  1)  .100 

Preferred   (w  il 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co..  100 

Preferred loo 

1st  5s  1930 M-,\ 

Standard  Oil  of  N  J..10O 
Swift  &  Co — See  Bost  Stk 

1st  5s  1910-1014.. .J-J 

Texas  Company 100 

/Texas  &  Paci.lc  Coal.  10) 
Title  Ins  Co  of  N  Y...10  ; 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  30 

Preferred,  new loo 

Trovr  Directory 10  1 

Union  Typewriter  comlOti 

1st  preferred 10) 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty. 100 

0  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
USTltGu  &  Indem-.10< 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com  — 100 

Preferred 100 

Westchester  &  Brjnx  Tit 

&  Mtge  Guar lt 

Wcs'.ingh'so  Air  Brake. 50 
West  El  &  Mfg  5s — SceStk 

White  Knob  Min 10 

Preferred 10 

Worth! v:  Pumn  orev.100 


Bid 

Ask 

3 

6 

19 

23 

/    34 

36 

/    22 

24 

Exc 

Ist 

14 

141, 

821 

82-*s 

•Hitf. 

7 

1271- 

12812 

*16„ 

1 

96 

98 

17 

21 

65 

10 

... 

70 



Stk  E 

xlist 

s9a 

slO! 

*6SS 

oui» 

*78 

11, 

*10l- 

10i>s 

210 

220 

89 

91 

50 

55 

8 

10 

20 

25 

63 

68 

10&12 

1081;? 

31 

36 

10J 

812 

S34 



s3912 

100 

110 

75 

—  -  — » 

96 

.. 

145 

155 

tk  Ex 

list 

114 

87 

90 

9012 

911* 

12 

15 

1   54 

60 

71? 

10 

95 

105 

109 

111 

132 

140 

IO2I4 

1027„ 

55l2 

571;. 

*lyl2 

20 

250 

120 

100 

110 

98 

103 

130 

25 

40 

80 

100 

*158 

2 

* 

* 

7 

*22 

1121o 

relOO 

110 

1S5 

*235„ 

2378 

*134 

llaia 

40 

GO 

EXC 

list 

/103 

36 

45 

78 

81 

235 

*4 

5 

103 

106 

*1078 

11 

2U 

3'4 

58 

60 

99 

101 

*2334 

24 

*4134 

H'n 

Exc 

list 

40 

44 

28O 

r6 

100 

105 

125 

130 

133 

138 

160 

1/0 

107 

110 

128 

130 

*75 

__ 

460 

170 

18»4 

1934 

5C34 

5134 

1 

3 

/  20 

o0 

f     3 

5 

20 

30 

100 

15 

18 

55 

5S 

83 

86 

700 

703 

Exc 

list 

100 

101 

165 

170 

95 

102 

153 

158 

*634 

67(1 

5 

10 

55 

65 

20 

321j 

65 

69 

112 

115 

112 

115 

*52 

55 

*£3 

55 

80 

81 

105 

110 

934 

10 

28 

31 

215 

52 

55 

110 

113 

112 

110 

115 

11434 

115'8 

11434 

lli'S 

60 

Exc 

.1st 



155 

.. 

*144 

14*5 

Exc 

list 

* 

.--• 

10/ 

112 

Per  share,    a  E--rlghtc.    b  iiarls.    c  Sells  on  Stk.  Tz..,  but  not  very  active. 


r  Flat  p.-ice.    n  Nom.    s  ^a  e  price,  x  Ex-div.   y  Ex-righis.  r  New  stock. 
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Juucstmrnt  and  jllailroad  intelligence. 


KAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  trom  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be:;in  with  Ju.y,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


AlaN  O  &Tex  Pa- 

N  O  &  N  East_.r 

Ala  &  Vicksl>___r 

VIcks  Shr  &  Pacr 

Ala  Term  &  North. 

k  A  toll  Top  &  S  Ft. 

Atlanta  Birm  &  Atl 

Atlantic  Coast  Lini 

Baltimore  &  Ohio. 

Baniror  &  Aroostook 

Bellefonte  Central. . 

Boston  &  Maine r 

Brldgeton  &  Saco  R 
Bull  Rocli  &  Pitts. i 

Buffalo  &  Susq r 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia . 
Central  of  New  Jer. 
Central  Verznonf..r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  'c  Lam 
Chicago  &  Alton  Rv 
Chic  Burl  &  tuincv 
Chicago  Great  Wen 
Chic  Ind  &  Louisv. 
Chic  Ind  *  Southern 
Chic  Mi  w  &  St  Pan' 
Chic  &  Nor  West..r 
Chic  St  P  M  &  0__r 
Chic  Term  TransRR 
Cln  Ham  &  Dav..r 
Clev  Cln  Chic  *  St  L 
Colorado  Midland  r 
ft  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Li-ban. 

Cuba  Railroad 

I  Delaware  &  Hud._ 
Del  Lack  &  West..r 
Den  &  Rio  Grande. 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.r 
Dul  Sou  Sh  &  Atl.. 
EI  Paso  &Sou  W-. 

Erle 

Evansville  &  Terrc 
Fairchild  &  Nor  E. 
Fonda  Johns  &  Glov 
Georgia  Railroad  __ 
Georria  South  &  Fla 
Grand  Trunk  Syst.. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 
Lake  Krie  &  U'est'n 

Lehigh  Vailey 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine   Centra! r 

Manlstiq  ue 

Maryland  &  Perm.. 
a  Mexican  Internat. 
<z  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Centra1  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M\ 
Chicago  D.vislonj 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mti 
Central  Branch  J 
b  Mobile  Jack  &  K  C 
Nashv  Chat  &  St  L. 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon 
Nevada  Central 


Latest  Gross  Earnings. 


Week  or 

Month. 


August 

August 

August 

Au  ust 

August 

lth  wk  Sep 

August 

August 

August 

August 

August 

August 

lth  wk  Sep 

August 

4th  wk  Sep 
lth  wk  Sep 
4th  wk  Sep 

August  

Iu.y    

3d  wk  Sep 
lth  wk  Sep 

iiine 

4th  wk  Sep 

August 

4th  wk  Aug 
lth  wk  Sep 
—See  New 

Tuly    

August 

\ugust 

Tune 

July    

— See  New 

August 

4  th  wk  Sep 

luly 

fuly    

August 

fulv    

August 

August 

August 

4th  wk  Sep 
3d  wk  Sep 
Id  wk  Set; 
3d  wk  Sep 
lth  wk  Sep 

Tuly    

4  th  wk  Sep 

\ugust 

August 

taute — See 

August 

August 

August 

— "sec  '-"out 
4  th  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
-3d  wk  Sep 
September 

August 

August   _  .  _ 

August 

lth  wk  Sep 
4th  wk  Sep 
lth  wk  Sep 

August 

August 

2d  wk  Sep 
—See  New 

August 

luly    

August 

Aguust 

August 

lth  wk  Sep 
September 

August 

August 

August 

lth  wk  Sep 
3d  wk  Sep 
id  wk  Sep 
■ice  N  i  ■  ■ .  \ 
lth  wk  Sep 
lth  wk  Sep 
4th  wk  Sep 

August 

4th  wk  Sep 
Wk  Sep  25 

August 

4  th  wk  Sep 
lth  wk  Sep 
August 


current 
Year. 


263,041 

130,944 

110,3  5(1 

6,460 

8,959,830 

67,020 

1,794,502 

7  502,629 

226,09 

■.,385 

3.952,5.33 

5,068 

264,935 

224,788 

375.900 

2,763,000 

336,800 

2,297,931 

326,984 

1,716 

856,071 

3  083 

280,181 

7,900,803 

262,415 

146,157 

York  Cen 

5,210.457 

6,604,756 

1,220,018 

91.684 

755,050 

York  Cen 

192,119 

463.790 

19,723 

77,921 

15,117 

39,111 

163,209 

1,662,778 

2,887,198 

662,200 

21,966 

34,876 

37,200 

31,188 

1,354,306 

100.809 

582,850 

4,559,734 

Rock   Is 

1,839 

85,754 

226,250 

hern    Ral 

1,173,150 

122,78? 

43, 4f '< 

50,660 

-3,547,668 

157,928 

644,181 

5,105,185 

251,000 

138,658 

93,084 

238,213 

756,580 

25,144 

York  Cei 

2,926,371 

35,852 

Inc. 12 

100,058 

102,499 

1,322,200 

12,854 

847,768 

.3.547 

37,370 

197,456 

121,600 

25,246 

ork  Genu 

25,462 

151.973 

767,682 


2,179,300 

1,632,000 

26,869 

936,019 

1,160,091 

15,666 

5,275 


Previous 
Year. 


212,044 

113,380 

106,268 

4,638 

7,499,685 

46,308 

1,575,574 

6,825,124 

195,352 

5,933 

3,519,391 

5,778 

196,34.3 

181,600 

313,900 

2,104,000 

.333,000 

2,151,942 

288  491 

1,311 

707,924 

3  .392 

282,775 

6,918,604 

273.422 

143,424 

tral. 

4,652,409 

5,770,644 

1,098,580 

86,082 

664,823 

tral. 

202,023 

396,936 

17,244 

75,800 

5,452 

22,999 

127,84,3 

1,577,115 

2,616,370 

596,400 

15,106 

38,320 

41,647 

2  7,54  0 

981.989 

74,539 

509,4,33 

1,338,692 

and  Svsi 

1.681 

79,3,30 

205,661 

vay. 

1,050.980 

103,98.3 

36,382 

,38,6.3  5 

5,861,777 

131.657 

615.314 

1,662,019 

2  13,000 

108,87.3 

81,272 

207,173 

743,918 

17.83S 

tral . 

2,833,833 
,36.822 
1,296 

85,686 

87,725 

1,255,363 

13,329 

797,240 

5,368 

36,780 

145,696 

105,000 

23,271 

l! . 

26,843 
137,613 
650,013 

2,200,770 

1,460,000 

27,696 

878.611 

1,069,701 

10,849 

5,480 


July  1  to  Latest   Dale. 


Current        Previous 
Year.  Year. 


50.3 
252 

216 

11 

16,702 

589 

3,057 

14,4  53 

445 

8 

7,674 

10 

2,455 

426 

2,727 

22.715 

2,783 

4,493 

3  20 


,856 
.276 
,048 
,261 
,111 
,928 
.603 
.501 
,135 
,574 
,900 
,963 
,591 
.793 
,400 
,015 
,383 
,941 
,984 


7,751,188 
54,246 

3,315,714 

14,726,611 

1.379,888 

1,522,590 

5,210,457 

12,501,026 

2,343,99.3 

1,091,817 

755,030 

392,190 

4,033,123 

19,7  2.3 

77.921 

27,990 

39,111 

325,6.38 

3,248,910 

6,055,424 

6,142,090 

293,193 

356,091 

433,47m 

315,517 

1,3  54,306 

915,079 

1,189,084 

8,839,283 

j  m . 

3,62.3 
170,901 
427,943 

11,319,597 

1,421,610 

4  52,30.3 

471,081 

17,420,519 

31.3,858 

1,175,447 

9,674,530 

1,954,030 

1,575,946 

806,957 

452,207 

1,422.608 


5,680,769 

.35,852 

7rac23 

206,149 

186,401 

12,070,713 

34,521 

1,641,604 

0,740 

69,069 

1,860,935 

1,766,600 

282,415 

225,832 
1,249,140 
6,152,669 

4,093,223 

13,266,199 

344,017 

1,847,008 

11,421,958 

146,510 
11,582 


i 

424,150 

230,991 

214,508 

8,768 

14,508,567 

435,249 

3,317,912 

12.974,681 

376,687 

10,886 

6.794,513 

1  1,147 

1,924,570 

351,733 

2,377.600 

18,985,838 

2,758,155 

4,310,606 

283,491 

6,697,036 

62,552 

3,379,493 

13,189,767 
1,393.277 

1,119,059 

4,652,409 

10,985,829 

2,097,063 

1,095,518 

664,823 


395 

3,792 

17 

75 

10 

29 

281 

3,083 

5,475 

5,409 

224 

380 

438 

294 

981 

699 

1,059 

8,502 


,844 
,244 
,800 
,271 
,919 
,629 
,143 
.010 
.224 
[809 
,539 
,746 
,539 
.989 
,548 
,710 
,349 


3,245 
157,6.30 
423,735 

10.338,722 

1,322,899 

409,775 

479,564 

14,772,712 

262,771 

1,145,835 

8,915,876 

1,808,511 

1,547,499 

780,190 

409,080 

1,488,252 


I  1  , 


5,360 

36, 

8,913 

184, 

165, 

284 

35 

1,519 

13, 

66, 

1,683 

1,574 

280 


384 
822 

068 
174 
746 
571 
549 
776 
309 
122 
500 
070 


219,460 
1,100,494 
5,416,193 

4,069,037 

11,636,274 

3  14,150 

1,758,909 

11,101,878 

105,253 

13,923 


no.-iDs. 


eNY  C  &■  HudRIv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Clcve  C  C  &  St  L. 
Peoria  <%  Eastern 
Cincinnati  North 
Pitts  &  Lake  Em- 
Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.. 
Norfolk  &  South.  _r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacific.  _r 
Pacific  Coast  Co... 

Pennsylvania  Co 

d  Penn— E  of  P  &  E 
ft  West  of  P  &  E_ 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Southp'rt 
Reading  Company. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 
Rio  Grande  June.. 
Rio  Grande  South.  _ 
Rock  Island  System 
St  L  &  San  Fran. 
Chic  &East  111... 
f  Evansv  &  Ter  Jr. 
Total  of  all  lines. 
St  Jos  &  Gr  Island. 
St  Louis  Southwest- 
San  Ped  LA  &  SL.- 
Seaboard  Air  Llne.r 
Atlanta  &  Birm.r 
Florida  West  Sh.r 
Southern   Indiana.r 
c  Southern  Pac  Co.  . 
Southern  Railway.  _ 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  Wes< 

Wabash 

Western  Maryland. r 
West  Jer  &  Seash.. 
Wheeling  &  L  E_  r 
WhiteRiv(Vt)2  wks 
Wrlsrhtsvlile  &  Tenn 
V'azoo  &  Miss  Vail. 


Laics:  Gross  Earnims. 


Week  or 
Month. 


August 

August 

August 

August 

August 

Vugust 

August 

Avugst 

August 

August 

August 

August 

August 

August 

August 

August 

August  .  .. 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

■Tulv    

lth  wk  Sep 

August 

August 

August 

August 

August 

August 

4th  wk  Sep 

August 

August 

July    

Tuly 

August 

August 

4th  wk  Sep 
4th  wk  Sep 
3d  wk  Sep 
3d  wk  Sep 
4  th  wk  Sep 
3d  wk  Sep 
4th  wk  Sep 

August 

Julv    

lth  wk  Sep 
4  th  wk  Sep 

August 

Vugust 

Vugust 

August 

4th  wk  Sep 

July    

August 

August 

end  Aug  28 

August 

August 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstlque 

a  Mexican  Railway 

a  Mexican  Southern 

e  N  Y  Central  &  Hudson  River 
Lake  Shore  &  Michigan  South 

?!  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Clev  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

a  Penn— East  of  Pittsb  &  Erie.. 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 
Year. 


8,359,672 

4,278,626 

497,434 

268,812 

2,428,089 

2,620,031 

291,254 

118,837 

1,469,840 

300,625 

876,322 

21509  542 

857,337 

5,127,834 

241,233 

207,430 

2,893.000 

1,048,836 

6,910,977 

822,785 

4,698,062 

13  544  999 

Inc.1,53 

1,352,634 

1,510,927 

2,772.598 

11,915 

3,510,464 

1,780,164 

5,290,028 

152,906 

85,520 

7,759 

5,977,132 

3,650,261 

970,080 

23.3,582 

10831057 

153,299 

316,483 

714,207 

1,280,241 

77,812 

6,460 

121,207 

11310746 


Previous 

Year. 


7,791 
3,714 
426 
224 
2,144 
2,294 
238 
110 
1,130 
266 
755 
19097 
850, 
4,528, 
265. 
178, 
50  7 
956 
5,836, 
593 
3,73.3. 
11644 
9,700 
1,201 
1,389 
2,255 
8 


494,729 

272,415 

168,875 

69,162 

61,198 

16,675 

475,207 

6,524 

328  .373 

33,882 

66,148 

6,217 

,948,614 

805,666 

100,518 

742,457 

54  5,n. -.7 

820,450 

615,264 

1,408 

19,573 

755,437 


,012 
,122 
,134 

118 

72 

16 

,334 

,171 

854 

190 

,557 

148 

28.3 

549 

,000 

70, 

6, 

113 

,831 

,406 

251 

149 

60 

49 

21 

458 

5 

4,38 

32 

62 

5. 

.97.-. 

74  5 

100 

097 

470 

767 

532 

16 
637 


665 
758 
067 
950 
490 
069 
391 
.3  02 
105 
674 
804 
275 
737 
132 
731 
108 
097 
036 
008 
117 
766 
799 

03  2 
227 
,778 
133 

903 
0,3  0 
933 
283 
970 
695 
127 
990 
162 
956 
237 
545 
511 
215 
634 
237 
098 
430 
638 
882 
360 
881 
894 
407 
23  9 
391 
715 

846 
409 
466 
471 
061 
785 
627 
,750 
250 
070 
878 
957 
648 


;ulv   1  to  Lates:   Hate 


Current 
Year. 

S 

16,314,867 

8,216,975 

888,110 

537,041 

4,694,751 

4,917,735 

531,048 

207,168 

2,919,325 

581,132 

1,710,129 

41,518,275 

1,718,423 

10,197,988 

485,742 

423,898 

5,471,307 

2,024,151 

13,608,956 

1,557,369' 

9,104,479 

26.460,764 

/rcc.2,59 

2,568,030 

3,028,805 

5,211,980 

23.403 


Period. 


Jan 
Jan 
Jan 
•Jan 
Jan 
Jan 
Tan 
Jan 
Jan 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec  1 


Jan 
Jan 


to  Aug 

to  Aug 

to  Aug 

to  Sept 

to  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  July 

to  Sept 

to  Aug 


0,602 

.3,377 

9,980 

337 

85 

118 

11,3  93 

6,955 

1,823 

424 

20,597 

295 

2,633 

1,463 

2,550 

77 

6 

225 

12,125 

1.3,805 

2.453 

1,814 

792 

515 

206 

3,488 

13 

328 

288 

933 

12 

15,48.3 

1,527 

202 

7,398 

545 

1,583 

1,205 


,863 
.259 
,122 
,633 
,520 
,200 
,739 
,631 
,210 
,835 
.411 
,053 
.269 
,291 
,200 
,812 
.460 
,594 
,315 
,907 
,167 
,212 
'.144 
,264 
,045 
.714 
,041 
,;J,73 
.657 
,920 
,621 
,468 
,581 
,63.3 
,065 
,057 
,031 
829 


35,437 
1,411,252 


Current 
Year. 

$37,820 

12.473,593 

28,004 

5,468,700 

975,301 

58,888,037 

28,462,083 

3,055,452 

1,963,724 

17.285,120 

17,425,757 

1,867,399 

731,798 

8,701,907 

1,951,187 

6,381,602 

146714726 

7,735,245 

96,603,713 

Jnc. 7,39 

11,491,016 

18,853,746 

583,409 

10,106,881 

3.981.483 


Previous 
Year. 

S 

14,885,463 

6,979,147 

810,475 

416  819 

4,085,678 

4,383,025 

455,278 

192,497 

2,125,836 

513,084 

1,448,545 

20,301,847 

1,673,643 

8,929,955 

495,171 

362,021 

4,876,922 

1,825,151 

11,516,193 

1,173,106 

7,323,787 

22,926,864 

4,900 

2,258,248 

2,817,905 

4,483,682 

17,836 

5,930.375 

4,076,794 

10,007,168 

292,911 

72.970 

155,679 

10.013,234 

6,022,645 

1,628,928 

382,665 

18,047,472 

273,329 

2,488,460 

1,072,467 

12,246,988 

70,237 

6,098 

215,863 

19,552,043 

12,523,808 

2,252,643 

1,742,062 

076,188 

448,762 

215,805 

3,230,815 

11,671 

438,553 

297,979 

907,534 

10,057 

13,725,155 

1,449,987 

193,358 

6,774,S64 

476.750 

1,463,431 

1.059,282 

32,800 
1,222,199 


$39 

11,880, 

40, 

5,516, 

919, 

53,196, 

24,805, 

2,772, 

1,702, 

15,416 

15,233 

1,719 

588, 

6,213, 

1,746, 

5,957, 

12935: 

7,256 

86,950 

6.000 

10,558 

16,708 

488, 

'9,228, 

3,735 


427 
606 
622 
400 
117 
059 
737 
592 
224 
587 
750 
302 
411 
551 
575 
564 
.3  52 
445 
013 

016 
225 
065 
374 
78 


AGGREGATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

7ur"nt  Year 

Prev's   Year 

s 
15,075.834 

Inc.  or  Dec. 

% 
9.98 

Monthly  Summaries. 

Cur'nt  Year 

Prev's   Year 

$ 

2lS,n-,7,731 

Inc.  or  Dec. 

% 

4th  week  July    (49  roads).. 

S 
16,580,173 

$ 
4-1,501,339 

Month  Nov    1908  (804  roads). 

8 
210,971.123 

$ 

— 7.996,80.8 

3.65 

1st  week  Aug    (44  roads).. 

11,311,290 

10,235,361 

+  1,075.92  9 

10.51 

Month  Dec    1908  (798  roads). 

205,216,481 

193,791,645 

+  11,424.836 

5.90 

2d    week  Aug    (4G  roads) 

11.565,701 

10,000,774 

4-904.990 

9.10 

Month  Jan     1908  (894  roads) 

183,223,014 

173,596,903 

+  9.626,111 

5.54 

3d    week-  Aug    (.3.3  roads).. 

10,920,080 

9,931,209 

+  988,877 

9.96 

Month  Feb     1909  (893  roads). 

174,497,319 

161,058,607 

+  1.3.4.38,712 

8.34 

3d    week  Aug    (47  roads)  .. 

11.780.990 

10,745,592 

+  1,035,398 

9.63 

Month  Meh    1909  (890  roads). 

205,708  ,.319 

183,453.906 

+  22.254,413 

12.13 

4th  week  Aug     (14   roads).. 

16,740,14  5 

15,107,527 

+  1,632,018 

10.84 

Month  April  1909  (895  roads) 
Month  May   1909  (89.3  roads) 

197,011,539 

175,002,018 

+  2,008,891 

12.50 

is'    week  Sep     (42  ro  ids) 

11,521,205 

10.434,381 

4-1,080,887 

10.42 

201,625,122 

174,475,41  1 

+  27.1  49.71  1 

15.58 

2d     week  Sep      (15  roads).. 

12,317,219 

11,229,609 

+  1,087,0  1'! 

9.69 

Month  June  1909  (893  roads). 

.'.•10,357,226 

183,983,829 

-1-26, .373, 397 

14.33 

3d     week  Sept    (45  roads).. 

12,936,635 

11,508.456 

+  1,428.179 

12.41 

Month  July   1909  (092  roads). 

208,870,411 

185,340,563 

+  23,529.848 

12.73 

4th  week  Sep     (.37  roads)  . 

16,755.751 

14,722,429 

+  2,0.33, 3 2 2 '  1 3  . 77 

Month  Aug    1909  (   49  roads)  _ 

57.953.811      51.851,211      +6,102.600 

11.77 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  I  >i\  Ision.  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both  years. 
d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  New  York  Hy..  the  latter  ol 
which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes  Evinsville  &  Indiana  11R.  ft  Includes 
earnings  of  Colorado  &  Southern.  Fort  Worth  &  Denver  City  and  ill  affiliated  lines,  excepting  Trlnltv  &  Brazos  Valley  RR.  k  Includes  in  both  yean 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Vallev  System  and  Santa  Ke  Prescott  &  Phoenix  Rv.  I  These  figures  do  not  Include  receipts  from  salo  of 
coal  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  tnt«r-State  Commerce  Commission  method 
r  These  figures  are  on   the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth  week 
of  September.     The  tabic  covers  37  roads  and  shows  13.77% 


increase  in  the  s  iver  the  same  week  last  year. 


Fourth   Week  of  September. 


Atlanta  Birmingham  &  Atlantic 
Buffalo  Roi 

Canadian  Northern  

Canadian  Paeific 

Central  of  Georgia 

>:UO 

Chicago  &  Alton 

o  Ind  &  Louisville 

Colorado   &  Southern 

Denver  &   Rio  Grande 

Detroi  ckinac 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada ] 

Grand  Trunk  Western. 

Detroit  Grand  Haven  &  Mil] 

Cana  .;ic j 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneap  St  P  &  S  S  M 1 

Chicago  Division ] 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

h 


1909. 


1S08. 


S 

67,020 

201,935 

375,900 

2,763,000 

336 

850.07  1 

'',181 

140,157 

46; 

6    ,200 

100 

61,198 

1,179,150 


138,058 
93,084 
1,322 

19. 

151,973 

767,682 

1,632,000 

272,415 
1,160,091 

15,60(> 

7,759 

316.483 

1,494,729 

475.207 

33,882 

66.14S 

742,4  57 


46,308 
196,343 
313,900 
2.104,000 
333,000 
7.924 
25 

143,424 

396,956 

59' 

27,546 

;■ :  ,53  9 


Increase. 

S 

20,712 

68,592 

62,000 

659,000 

3.800 
14S.147 


2,733 

66,854 
65,800 

26,270 
11,791 


1,050,980      128,170 


Total  (37  roads) 16,755,751 

Net  increase  (13.77%) 


243,000 
i     N.873 

81,272 

1.255,363 

145,096 

26,843 
137.613 
650,013 

1,460,000 

251,300 

1,069,701 

10,849 

16.695 

283,511 

1,406,882 

458,394 

32.84  6 

62,409 

697,627 


14,722,429 


8,000 
29.785 
11,812 
68,837 
51,760 


14,360 
117,669 

172.000 

21,055 

90,390 

4,817 


32,972 
87,847 
16,813 
1,036 
3,739 
44,830 


Decrease. 


,594 


1,381 


8,936 


2,046,233 
2,033,322 


12,911 


For  the  month  of  September  the  returns  of  36  roads  show 
as  follows: 


Month  of  September. 

1909. 

1908. 

Increase. 

0 

Gross  earnings  (36  roads). 

S 
54,018,251 

$ 
47,839,195 

$ 
6,179,056 

12.92 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $6,179,056,  or  12.92%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroad 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Pro  ious 

Roads.                            Year.  Year.  ■  Year.  Year. 

5  8  S  S 

Atlanta  Birm  &  Atlb- -Aug       195,586      35,308      

July  1   to  Aug  31 378,247       57,466       

Bridgeton  &  Saco  Riv.b-Aug           5,068  5,778  2,357  2,634 

July  1   to  Aug  31 10,963  11,147  5,196  5,046 

Chicago  &  Alton.a Aug  1,265,060  1,150,975  s567,084  s530,652 

July  1   to  Aug  31 2,354,748  2,208,012  ,s926,679  si, 016, 642 

zChic  Burl  &  Quincy.b-Aug  7,900,803  6,918,604  2,646,452  2,483,479 

July  1   to  Aug  31 14,726,611  13,189,767  4,683,868  4,517,027 

^Chicago  &  Nor  West,  b- Aug   6,604,756  5,770,044  2,310,155  2,205,264 

July   1    to  Aug  31 12,501,026  10,985,829  4,240,997  4,069,685 

Colorado  Midland. a Aug       192,119  202,023  19,918  46,079 

July  1  to  Aug  31 392,190  395,372  55,418  97,038 

CubaRR Aug      163,209  127,843  51,094  42,978 

July  1  to  Aug  31 325,638  281,629  100,112  106,442 

Delaware  &  Hudson. b-. Aug   1,662,778  1,577,115  r697,276  r688,438 

Jan   1    to  Aug  31. 12,473,593  11,880,606  ri, 708, 503  r4. 483, 424 

Denver  &  Rio  Grande. a.Aug   2,046,674  1,764,400  674,144  587,301 

July  1  to  Aug  31 4,037,190  3,449,224  1,378,150  1,188,461 

Duluth  So  Sh  &  Atl.b- -Aug       308,440  225,549  110,595  60,632 

July  1   to  Aug  31 593,674  448,664  192,540  122,383 

Fairohikl  &  Northeast,  b  Aug           1,839  1,681  152  245 

July  1  to  Aug  31 3,623  3,245  def2,995  599 

x  Great  Northern. b Aug  5,557,913  4,460,472  2,421,303  1,441285 

July  1  to  Aug  31 10,872,851  8,910,965  4,669,061  2,851,725 

Hocking  Valley,  b Aug       644,181  615,314  265,446  244,760 

July  1   to  Aug  31 1,175,447  1.145,835  466  831  454,297 

Illinois  Central,  a    Aug   5,105,185  4,662,619  857,120  704  723 

July  1    to  Aug  31 9,674,530  8,915,876  1,279,783  1,385,530 

Kanawha  &  Michigan. a. Aug       238,213  207,173  80,564  46  473 

July  1   to  Aug  31 452,207  409,080  153,724  104,680 

Louisville  &  Nashville  b  Aug  4,033,672  3,649,746  1,588,657  1,217  389 

July   1   to  Aug  31 7,899,653  7,330,098  3,054,455  1,520,792 

x  Maine  Central,  b Aug       847,768  797,240  339,834  308  983 

July  1  to  Aug  31 1,841,604  1,519,549  652,304  536[724 

Mineral  Range. b Aug         76,301  72,380  15,908  16  343 

July  1   to  Aug  31 149,966  146,207  26,723  29^272 

Nashville  Chatt&StL.  b-  Aug       936,019  878,611  245,836  2'7'813 

July   1   to  Aug  31 1,847,003  1,758,909  467,250  435|458 

Nevada-Cal-Oregon  b---Aug        44,722  37,237  25.159  20341 

Jan    1    to   Aug  31 88,550  09,379  50,938  37^074 

cN  Y  Cent  &  H  Riv.b.Aug  8,359,672  7,791,665  2,804,360  2  621715 

Jan    1    to   Aug  31    58,888,637  53,196,059  17,307,451  13[273[495 

Lake  Shore  &  Mich  Sb  Aug  4,278,626  3,714,758  1,877,577  1534  274 

Jan    1    to   Aug  31 28,462,083  24,805,737  10,554,701  8,'370,'929 

eLake  Erie  &  WesternbAug      497,434  426,067  174,932  110062 

Jan   1    to   Aug  31 3,055,452  2,772,592  524,811  35l|o29 

Chic  Ind,'&  South- b-- Aug       268,812  224,950  57,030  56  778 

Jan   1    to  Aug  31 1,963,724  1,702,224  401,595  295^866 

Michigan  Central.  b_-  .Aug   2,428,089  2,144,490  895,786  681022 

Jan    1    to  Aug  31 17,285,120  15,416,587  5,296,189  4,553!964 

C  C  C  &  St  L   b               Aug   2,620,031  2,294,069  1,002,384  846  343 

Jan   1    to  Aug  31 17,425,757  15,233,750  4,808,627  3, 772^619 

Peoria  &   Eastern. b- -Aug       291,254  238,391  117,096  76450 

Jan   1   to   Aug  31 1,867,399  1,719,302  512,292  423/J64 

Cincinnati  North'n.b.Aug       118,837  110,302  44,092  40  775 

Jan    1    to   Aug  31 731,798  588,411  148,516  HO^IS 

Pittsb  &  Lake  Krie.b.Aug   1,469,846  1,130,105  873,930  655  899 

Jan  1   to  Aug  31 8,701,967  6,213,551  4,662,091  2,883|791 

Rutland  b Aug       300,625  266,674  125,304  95  927 

Jan   1    to   Aug  31 1,951,187  1,746,575  540,422  460[S37 


Gross  Earnings Net  Earnings 

(  "urrent  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

N  YCent  &  HudRlv— (Co«)—      $  $  $  $ 

N  Y  Chic  &  St  L_b---Aug       876,322  755,804  338,755  238,057 

Jan   1    to  Aug  31 6,381,602  5,957,564  1,896,496  1,562,299 

Total  all  lines. b Aug21,509,542  19,097,275  8,312,396  6,957,302 

Jan  1  to  Aug  31 146,714,726  129352,352  46,653,191  36,070,208 

XN  Y  N  H  &  Hartford  b  Aug   5,127,834  4,528,132  2,129,332  1,553,486 

July  1   to  Aug  31 10,197,988  8,929,955  4,148,531  3,048,397 

N  Y  Ont  &  Western. a. -Aug       857,337  850,737  332,412  357,648 

July  1  to  Aug  31 1,718,423  1,673,643  627,599  678,864 

Norfolk  &  Western.b.-.Aug  2,893,006  2,507,097  1,251.473  1,025,983 

July  1   to  Aug  31 5,474,307  4,876,922  2,261,218  1,984,837 

Pacific   Coast Aug       822,785  593,117  235,096  107,517 

July  1   to  Aug  31 1,557,369  1,173,106  431,714  172,754 

xPenna, Company. b Aug  4,698,062  3,733,766  2,027,503  1,646,724 

July  1   to  Aug  31 9,104,479  7,323,787  3,835,152  3,136,075 

Rich  Freds  &  Pot.b Aug       152,906  118,283  39,887  16,431 

July  1   to  Aug  31 337,633  292,911  110,002  87,085 

Rio  Grande  Junction. __ July         85,520  72,970  n25,656  n21,891 

Dec  1   to  July  31 583,409  488,065  nl75,022  wl46,419 

Rio  Grande  Southern. b- Aug         49,134  51,444  18,130  20,919 

July  1   to  Aug  31 94,257  102,753  30,989  44,387 

St  Louis  Southwestern. aAug       854,155  807,100  243,213  153,915 

July  1   to  Aug  31 1,652,948  1,584,207  452,008  294,840 

Toledo  St  L  &'West_a.- Aug      343,025  321,449  pl30,092  pill, 493 

July  1   to  Aug  31 647,227  615,263  p229,414  p204,995 

zVandalia.b Aug      805,666         745,061         247,149         206,993 

July  1   to  Aug  31 1.527,581      1,449,987         400,437         385,109 

Wabash.b A.ug  2,624,167  2,376,979         981,938         915,153 

July  1   to  Aug  31 4,862,533  4,454,956      1,644,790      1,542,645 

Yazoo  &  Miss  Valley.a.Aug       755,437  637,647     def28,456     dei"67,654 

July  1  to  Aug  31 1,411,252  1,222,198  defll2,092  def202.347 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies.                          $                    $  $  $ 
Abington  &  Rockland  Elect 

Light  &  Power  Co Aug           6,411              4,396  2,581  1,594 

Jan   1    to  Aug  31 42,930            35,884  15,585  13,848 

Blackstone  Val  Gas&El.Ang         74,405           68,341  34,334  33,373 

Edison  El  Co  (Brockton) Aug         19,792  15,700  7,058  7,489 

Jan   1   to  Aug  31 166,657  134,845  70,793  59,902 

Fall  River  Gas  Works  ...Aug        33,529  34,162  14,606  17,001 

Houghton  Co  El  Lt  Co. .Aug  18,440  16,637  8,824  7,364 

Jan   1   to  Aug  31 161,552  147,888  78,761  70,226 

Lowell  Elect  Corp Aug  26,665  26,229  11,617  10,764 

Jan   1   to  Aug  31 226,369  217,711  91,788  90,596 

MinneaD  Gen  Elec  Co.. .Aug  77,508  74,411  40,612  39,997 

Jan   1   to  Aug  31 697,460  630,828  390,608  350,259 

a  Net  earnings  here  given  are  after  allowing  for  taxes. 

b  Net  earnings  here  given  are  before  allowing  for  taxes. 

c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and 
the  Ottawa  &  New  York  Ry.,  the  latter  of  which,  being  a  Canadian  road, 
does  not  make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the  Northern  Ohio  RR. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  August  miscellaneous  charges  to  income  was  $1,784,  against  $13,- 
397  in  1908,  and  for  period  from  July  1  to  Aug.  31  was  $16,265  in  1909, 
against  §30,075  in  1908. 

r  For  Aug.  1909  net  from  Coal  Department  was  a  loss  of  $21,497,  against 
a  credit  of  $78,797  last  vear,  and  from  Jan.  1  to  Aug.  31  was  a  credit  of 
$537,359   in   1909,  against  $605,345  in   1908. 

s  After  allowing  for  miscellaneous  charges  to  income  for  the  month  of 
August  1909;  total  net  earnings  were  $524,104,  against  $451,611  last  year, 
and  for  period  from  July  1  to  Aug.  31  were  $848,030  this  year,  against 
$910,067. 

x  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Roads.                           Year.  Year.  Year.             Year. 

§  $  S                       $ 

Bridgeton  &  Saco  Riv__Aug               635  593  1,722             2,041 

July  1   to  Aug  31 1,270  1,186  3.926              3,860 

Colorado  Midland Aug         31,350  31,350  cdef25,461            C6.315 

July  1   to  Aug  31 62,700  62,700  cdef33,808          Cl8,011 

CubaRR Aug         34,996  32,263  16,098            10,715 

July  1  to  Aug  31 69,992  64,525  30,120            41,917 

Denver  &  Rio  Grande__Aug      417,001  325,750  ri314,116      d319,579 

July  1   to  Aug  31 821,475  641,016  </696,216       (7700,447 

Duluth  So  Sh  &  Atlan.. Aug         92,440  87,894  2-23,107  2:defl9, 529 

July  1  to  Aug  31 187,081  176,053  2:13,268  zdef37,307 

Hocking  Valley Aug  115,876  118,953  2:190,993  2:166,152 

July  1   to  Aug  31 230,239  237,181  .T322.245  .r305,134 

Kanawha  &  Michigan..  .Aug  26,020  23,082  2:60,524  2:22,365 

July  1   to  Aug  31 51,281  46,162  .Tll2,537  0-61,689 

Mineral  Range Aug  13,132  12,810  2:2,794  2:3,555 

July  1   to  Aug  31 26,394  25,588  2:366  2:3,706 

Nevada-Cal-Oregon Aug  3,594  4,046  22,483  17,464 

July  1  to  Aug  31 7,172  8,092  45,533  31,138 

N  Y  Ont  &  Western Aug  98,367  95,762  234,045  261,886 

July  1  to  Aug  31 193,930  182,703  433.669  496,161 

Norfolk  &  Western Aug  463,127  438,726  788,346  587,257 

July  1   to  Aug  31 926,587  877,787  1,334,631  1,107,050 

Rio  Grande  June July  8,333  8,333  17,323  13.558 

Dec  1  to  July  31 66,666  66,666  108,356  79,753 

Rio  Grande  Southern..  .Aug  19,148  18  937  2:def981  2-2,069 

July  1  to  Aug  31 38,229  37,816  zdef2,939  2:10,909 

St  Louis  Southwestern. .Aug  172,688  165,967  2:112,810  X35.287 

July  1  to  Aug  31 344,167  239,704  2"191.513  2:36,310 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Companies.                        Year.  Year.  Year.  Year. 

$  $  $  $ 
Abington   &  Rockland  Elect 

Lt  &  Power  Co Aug                478  355  2,103  1.239 

Jan  1   to  Aug  31 2,931  2.516  12,654  11,332 

Edison  El  Co  (Brockton)Aug           3,620  2,960  3,438  4,529 

Jan   1   to  Aug  31 26,491  20,689  44,302  39,213 

Fall  River  Gas  Works.. .Aug           2,347  2,354  12,259  14,647 

Houghton  Co  El  Lt  Co.. Aug            4,747  4,308  4,077  3,056 

Jan   1   to   Aug  31 36,575  32,686  42,186  37,540 

Lowell  Elect  Corp Aug           4,817  4,050  6,800  6.714 

Jan    1    to  Aug  31 34,166  37,344  57,622  53.2o2 

Minneap  Gen  El  Co Aug         30,028  32,091  10,584  7,906 

Jan  1   to  Aug  31 239,792  250,668  150,816  99,591 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  ana 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

x  After  allowing  for  other  income  received. 


Oct.  9  1909. 
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STREET  RAILWAY  AND  TRACTION 

COMPANIES. 

Name  of 
lioad. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week,  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

August 

5 
284.487 

$ 
272,679 

S 
1,946,189 

$ 
1,869,160 

cAur  Elgin  &,  Chic  Ry 

August 

163,098 

153,895 

1,009,285 

920,528 

i.imton  St.  Ry_. 

August 

34,348 

32,892 

230,721 

211,134 

Birm  Ry  Lt  &  Power 

August 

181,979 

172,068 

1,458,461 

1,404,375 

Brockton  &  Ply  St  Ry 

•July    

18,022 

15,956 

73,158 

67.088 

Camagucy  Co       -  -    - 

August 

11,288 

10,279 

87,372 

74,223 

Cape  Breton  Elec  Co. 

August 

22,00! 

22,958 

148,388 

159,838 

Carolina  Pow&Lt  Co. 

August  — 

17,159 

125,782 

Central  Penn  Trac 

August 

70,031 

c,8. ,-,.'.:, 

501,768 

472,250 

istCon  Ry  G&E 

August 

68,484 

63,803 

510,087 

506,771 

Chicago  Railways  Co_ 

July    .    _ 

1077,693 

962,559 

6,980,343 

Cleve  Painesv  &  East 

August 

36,389 

33,137 

210,844 

197,258 

Dallas  Electric  Coi'P- 

August 

128,749 

94,739 

854.533 

728,511 

Detroit  United  Ry 

3d   wk   Sep 

153,870 

135,484 

5,729,673 

5,114,560 

Duluth-Superior  TrCo 

August 

92,236 

84,733 

636,384 

578,151 

East  St  Louis  &  Sub- 

August 

177,210 

174,380 

1,304,676 

1,317,827 

El  Paso  Electric- 

August 

46,447 

41,399 

376.374 

342,691 

Fair  &  Clarksb  Tr  Co. 

August 

39,221 

37,908 

270,270 

247,990 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

August 

133,412 

125,587 

905,614 

856,257 

Galv-Hous  Elec  Co._ 

August 

111,295 

101,708 

793,768 

700,864 

Grand  Rapids  Ry  Co. 

August 

99,838 

91,289 

678,396 

618,670 

Havana  Electric  Ry_ 

Wk    Oct    3 

38,293 

34,030 

1,548,674 

1,439,432 

Honolulu  Rapid  Tran 

&  Land  Co     

July     

34,525 

36,637 

232,209 

219,513 

Houghton  Co  Trac  Co 

August 

32,925 

25,11-,:: 

213,693 

173,565 

Illinois  Traction  Co__ 

July 

362.729 

342,273 

2,416,947 

2,255,790 

Jacksonville  Elec  Co. 

August 

38,782 

36,271 

312,211 

382,463 

Kansas  City-Western 

June 

31,213 

30,684 

166,428 

156,837 

Lake  Shore  Elec  Ry_ 

August 

130,992 

119,674 

726,854 

683,136 

Lex  &  Inter  Rys  Co.  _ 

June     ..    . 

51,373 

54,143 

266,513 

269,048 

Milw  ElecRy  &  Lt  Co 

August 

374,680 

337,966 

2,747,439 

2,531,747 

Milw  Lt  Ht  &  Trac  Co 

August 

106.994 

104,718 

606,308 

565,721 

Montreal  Street  Ry._ 

Wk    Oct    2 

75,185 

70,914 

2,920,557 

2,764,137 

Nashville  Rv  &  Light 

August 

137,255 

126,946 

1,103,101 

1,003,528 

North  Ohio  Tr  &Lt__ 

August 

231,061 

209,742 

1,432,015 

1,247,878 

North  Texas  Elec  Co. 

August 

109,422 

92,503 

805,290 

682,359 

Northwestern  Elec  Co 

September 

169,066 

159,151 

1,523,278 

1,409,084 

Norf  &  Portsm  Tr  Co 

June 

164,511 

(2164,527 

923,527 

<ZS75,620 

Oklahoma  City  Rv. 

July    

41,468 

20,781 

228,194 

148,384 

Paducah  Tr  &  Lt  Co. 

August 

19,930 

18,852 

147,729 

151,355 

Pensacola  Electric  Co 

August 

22,205 

19,562 

162,401 

135,959 

Portl'd(Or)RyL&PCo 

August 

429,276 

365,819 

3,126,870 

2,848,823 

Rio  de  Janeiro  Tram 

Light  &  Power 

August 

673,220 

641,807 

4,964,764 

4,595,811 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 

August 

90,524 

83,444 

634,532 

577,251 

Sao  Paulo  Tr  Lt  &  P. 

August 

193,203 

179,921 

1,575,775 

1,501,294 

Savannah  Electric  Co 

July    

55,811 

53,454 

348,363 

335,848 

Seattle  Electric  Co 

August 

610,816 

382,742 

3.808,176 

2,917,185 

Sou  Wisconsin  Ry  Co 

August 

14,431 

13.938 

107,314 

102,932 

Tampa  Electric  Co.. 

August 

48,648 

45,474 

389,145 

362,624 

Toledo  Rys  &  Light. 

July    

226,564 

199,237 

1,528,054 

1,429,612 

Toronto  Railway 

Wk    Oct    2 

73,875 

67,584 

2,835,412 

2,607,064 

Twin  City  Rap  Tran. 

3d   wk  Sep 

137,287 

123,482 

4,997,536 

4,606,226 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Sep  25 

£12,085 

£12,270 

£476,285 

•£437,415 

Metropolitan  Dist. 

Wk  Sep  25 

£9,739 

£9,885 

£371.320 

£340,972 

United  Tramways. 

Wk  Sep  25 

£6,564 

£7,359 

£236,264 

£259,923 

United  Rys  of  St  L_. 

August 

957,246 

911,515 

7,297,056 

6,873,280 

United  RRs  of  San  Fr 

August 

642.120 

587,733 

4,832,778 

4,497,944 

Virginia  Ry  &  Pow  Co 

June  ..    .. 

179,625 

174,858 

1.014,195 

956,396 

Whatcom  Co  Ry  &  Lt 

August 

36,841 

29,417 

260,354 

231,789 

c  These  figures  are  for  consolidated  company,     d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  25  1909.  The 
next  will  appear  in  the  issue  of  Oct.  30  1909. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                            Year.             Year.             Year.  Year. 

S                    $                       $  $ 

Baton  Rouge  Elec  Co..  .Aug           8,681              7,578              3,162  2,086 

Cape  Breton  Elect  Co... Aug         22,005           22,958            10,501  11,072 

Jan  1   to  Aug  31 148,388         159,838            53,992  65,591 

Dallas  Electric  Corp Aug       128,749           94,739           40,532  31,186 

Jan   1   to   Aug  31 854,533          728,511          301,035  216,115 

El  Paso  Electric  Co Aug         46,447           41,399            17,901  10,510 

Jan   1    to   Aug  31 376,374          342,691          145,788  97.007 

Ft  Wayne  &  Wab  Valley  Aug       133,412         125,587           59,157  59,167 

Jan   1   to   Aug  31 905,614          856,257         368,139  363,762 

Galvest-Houst  Elect  Co.Aug       111,295         101,708           48,319  46,607 

Jan   1    to   Aug  31 793,768          700,864          325,476  286,875 

Houghton  Co  Tract  Co. .Aug         32,925           25,952            17,337  13,180 

Jan  1   to  Aug  31 213,693         173,565           96,022  73,422 

Jacksonville  Elect  Co. ..Aug         38,782           36,271            17,490  17,129 

Jan  1   to  Aug  31 312,211         282,463         131,120  109,784 

Northern  Texas  Elec  Co.Aug       109,422           92,503           51,529  38,973 

Jan   1    to   Aug  31 805,290          682,359         353,064  267,682 

Paducah  Tract  &  Lt  Co.Aug         19,930           19,852              8,649  8,157 

Jan   1   to   Aug  31 147,729          151,355            58,511  59,077 

Pensacola  Electric  Co..  .Aug         22,205           19,562              9,691  6,421 

Jan  1   to   Aug  31 162,401          135,959           70,358  35,434 

Pugct  Sound  Elect  Ry__ Aug       194,383         158,595           80,516  62,750 

Seattle  Electric  Co Aug       610,816         382,742         298,697  163,082 

Jan   1   to   Aug  31 3,808,176      2,917,185      1,599,303  1,180,081 

Tampa  Electric  Co Aug         48,468           45,474           19,664  15,751 

Jan   1    to   Aug  31 389,145         362,624          158,163  115,672 

Twin  City  Rap  Tr  Co. b.  Aug       641,062         592,702         378,583  310,995 

Jan   1    to   Aug  31 4,531,222      4,181,925      2,368,690  2,086,489 

United  RRs  of  San  Fr  b  Aug       642,120         587,733         278,169  231,705 

Jan   1   to  Aug  31 4,832,778      4,497,944      2,027,269  1,574,340 

Whatcom  Co  Ry  &  Lt..Aug         36,841            29,417           17,667  12,149 

Jan   1    to   Aug  31 260,354          231,789          111,625  98,505 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  etc. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

$                    $                    $  $ 

Cape  Breton  Elect  Co... Aug         5, 071           4,969           5,430  6,103 

Jan   1   to   Aug  31 41,092  40,169  12,900 

Dallas  Electric  Corp Aug         28,649           28,329           11,883  2,857 

Jan   1    to   Aug  31 230,087          230,007            70,948  defl9,952 


— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.                           Year.  Year. 

$  $ 

El  Paso  Electric  Co Aug           8,259  7,076 

Jan  1   to  Aug  31 63,813  57,379 

Galvest-Houst  Elect  Co.Aug         21,679  20,526 

Jan  1   to  Aug  31 172,544  163,335 

Houghton  Co  Tract  Co.  .Aug           6,215  4,603 

Jan  1   to  Aug  31 47,571  37,646 

Jacksonville  Elect  Co. __ Aug           9,250  9,232 

Jan  1   to  Aug  31 75,140  74,565 

Northern  Texas  Elec  Co.Aug         17,190  17,434 

Jan   1    to   Aug  31 137,495  129,040 

Paducah  Tract  &  Lt  Co.Aug           6,019  6,851 

Jan  1   to  Aug  31 55,076  55,693 

Pensacola  Elect  Co Aug           4,372  4,488 

Jan   1   to   Aug  31 34,713  33,997 

Puget  Sound  Elect  Ry.. Aug         48,800  42,929 

Seattle  Elect  Co Aug       108,588  94,834 

Jan   1    to   Aug  31 825,657  707,707 

Tampa  Elect  Co Aug           4,594  5,138 

Jan  1   to  Aug  31 37,316  21,230 

Twin  City  Rap  Trans  Co -Aug       140,251  128,667 

Jan  1   to  Aug  31 1,108,259  1,006,456 

Whatcom  Co  Ry  &  Lt..Aug          8,064  7,976 

Jan  1   to  Aug  31 46,221  64,011 

x  After  allowing  for  other  income  received. 


— Bal.  of  Net  E'ngs.— 
Current        Previous 


Year. 
$ 

9,642 
81,975 

26,640 

152,932 

11,122 

48,451 

7,970 

55,980 

34,339 

215,569 

2,030 

3,435 

5,319 

35,643 

31,716 
190,109 
773,646 

15,070 

120,847 

238,332 

1,260,431 

9,603 

45,404 


Year. 
$ 

3,434 
39,628 

26,081 

123,540 

8,579 

35,776 

7,897 

35,219 

21,539 

138,642 

1,306 
3,384 

1,933 

1,437 

19,821 

68,248 

472,974 

10,613 

94,442 

182,328 

1,080,033 

4,173 

34,494 


AN NU A L  R E PORTS,. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  publisher!.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  25.     The  next  will  appear  in  that  of  Oct.  30. 

Louisville  &  Nashville  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  annual  report  of  the  Board  of  Directors  (Mr.  H.  Wal- 
ters, Chairman,  and  Mr.  M.  H.  Smith,  President)  is  given 
at  length  on  subsequent  pages;  also  the  income  account  and 
balance  sheet. 

The  statistics  for  four  years  have  been  compiled  for  the 
"Chronicle"  as  below: 


ROAD  AND  EQUIPMENT. 

1907-08.  1906-07. 

4,348  4,306 


1908-09. 
4,393 


865 

559 

39,528 

1,452 


10,641,341      10,908,545 
445,151  ,339    432,827,035 


Average  miles  operated. 

Equipment — 

Locomotives 899  896 

Passenger  cars 573  572 

Freight,  &c,  cars 41,720  40,589 

Roadway  cars 1,421  1,503 

Operations — 

Passengers  carried 10,112,246 

Passengers  carried  1  mile433,684,066 
Rate  per  pass,  per  mile.      2.320  cts.        2.379  cts. 
Freight  (tons)   carried*.   24.403,952      23,256,502 
Freight  (tons)  car'd  1  m. 4255981335    4020348694 

Rate  per  ton  per  mile 0.763  cts.        0.779  cts. 

Av.  train-load  (rev.)  tons  263  234 

Earnings     per     revenue 

passenger  train  mile. .         $1.2855  $1.3473 

Earnings     per     revenue 

freight  train  mile $2.0054  $1.8207 

Gross  earnings  per  mile.         $10,340  $10,263 

*  Not  including  company's  freight. 

EARNINGS  AND  EXPENSES. 
Note. — The  figures  in  the  later  two  years  having  been  compiled  according 
to  the  new  system  of  accounts  prescribed  by  the  Inter-State  Commerce  Com- 
mission, comparisons  with  the  earlier  years  are  inaccurate. 


2.347  cts. 

26,093,798 

4395620480 

0.796  cts. 

231 

$1.2746 

$1.8374 
$11,098 


1905-06. 
4,131 

745 

535 

36,633 

1,289 

10,666,500 
362,745,093 

24~,5~5~3~,832 
3925707333 

"_230 


1908-09. 
Earnings  from —  $ 

Freight 32,465,969 

Passengers 10, 062, 535 

Mail 854,800 

Express 1,207,767 

Miscellaneous 0834,820 


1907-08. 

$ 

31,334,941 

10,590,948 

831,530 

1,124,056 

738,806 


1906-07. 

$ 

35,235,787 

10,417,470 

883,434 

1,078,600 

648,654 


1905-06. 

$ 

31,536,207 

8,985,216 

907,339 

958,386 

621,849 


Total  gross  earnings.  .  45,425,891 

Operating  txpenses — 

Maintenance  of  way,  &c.  5,257,038 

Maintenance  of  eouipm't  7,832,021 

Transportation  expenses  14,587,773 

Traffic  expenses 999,655 

General 951,012 


44,620,281      48,263,945      43,008,996 


6,291,109 
9,020,127 
16,196,6851 
1,056,279/ 
1,030,091 


Op.  exp.,  excl.  taxes.   29,627,499  33,594,291 
P.  c.  op.  exp.  to  earns..           (65.22)  (75.29) 

Net  earnings 15,798,392  11,025,990 

INCOME  ACCOUNT. 

1908-09.  1907-08. 
Receipts—                                 $  $ 

Net  earnings 15,798,392  11,025,990 

Outside  operations  (net)    £>def75,555  43,061 


8,065,898 

8,708,611 

17,972,348 

1,033,446 

35,781,302 

(74.14) 

12,482,643 


1906-07. 

$ 
12,482,643 


6,537,697 

7,791,863 

15,639,420 

964,483 

30,933,464 

(68.77) 

12,075,533 


1905-00. SS 

$ 
12,075,533 


15,722,837      11,069,051      12,482,643      12,075,533 
Taxes    1,437,992        1,393,760        1,208,614        1,141,515 


Operating  income 14,284,845 

Income  from  investm'ts, 
rents  &  miscellaneous     1,395,124 


9,675,291      11,274,032      10,934,018 
1,277,607        1,561,755        1,566,776 


Total  income 15,679,969 

Disbursements — 
Interest  on  bonds 5,995.013 


10,952,898      12,835,787      12,500,794 


N.  &  D.  RR.  rent 

Other  rents 

Sinking  fund.. 

General   interest 

To  S.  &  N.  A 

Res.  for  doubtful  accts.. 

Additions  &  betterments 

(included  in  operating 

expenses) . 


118,061 
303,255 
264,302 

4lY,403 


5,882,252 

118,061 

235,874 

251  ,792 

9,733 

Cr.  103,4  16 

43,070 


,931,598 

118,061 

38,582 

241,084 


,001.931 

1 18,061 

50.179 

241,850 


866,547        1,690,468 


Dividends (5  X) 3, 300, 000(5  H) 3, 300,000 (6)3, 000, 000 (6)3, 600,000 


Total  disbursements..  11,258,581      11    128,4  9,985,265       9,752,418 

Balance  for  year sur4, 421,388     def 475.54  1  sur2,850,522  sur2,7  18.370 

a  Miscellaneous  gross  earnings  In  1908-09  include  $301,467  revenue  from 
operations  other  than  transportation. 

b  Outside  operations  in  1908-09  are  derived  as  follows:  Revenues, 
$336,403;  expenses,  $411,958;  balance,  deficit,  $75,555. 
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GENERAL  BALANCE  SHEET  J  UNE  30. 

1909.  1908.  1907.  1906. 

Assets —                                      S  S  $  $ 

Road,  equipment,    &c_ .  169.304,201  168.510,650  166,667,129  160,354.363 

Timber,  quar.  lands,  Ac.          600,159  563,763  1,038,815  1,102,734 

Stocks    owned 4,545.362  4,446,102  4,364.689  4,7ol,180 

Bondso-.vned 5.820.607  6.155,949  3,485,057  3,529,557 

Stks. &bds. in  trusts, &e.    15,334,306  21,879,306  21,879,306  21,879,306 

Louisv.  &  Atl.  RR.  pur.      1,950,000         

Bills  &  accts.  receiv.  in- 

div.  &  COS.,  agents. &c.     6.842,820  5,127,818  5,700,415  4,467,154 

erialS,  fuel,  &C 4,695.321  5.745,870  6,471,927  5,460.015 

Cash    13.764.256  3:3,643,772  8,201,192  8,245.552 

Advances  to  subsid.  co's      4,804,428  5,772.964  4,698,718  3,613,508 

Improvem'tS  &  better'tS          788.204  1.457,249  3,469,784  3,367,298 

Miscellaneous 889,997  1,075,420  756,680  517,849 

Contingent   account 10.879.000  4,334,000  3,254,000  3,254,000 

Total  assets 240,218,662    228,712366   229,987,712    220,542,517 

Liabilities — 

Stock 60,000,000   60,000,000   60,000,000   60,000,000 

Bonded  debt  (see 

&  Ind.  Section") 129.778.500  130,116,500  128,549.500  129,153,500 

3-year5       raid  notes     .     4,710,000       6,500,000       6.500,000       

Interest  and  rents 2.554,198  2.288,274  2,247,129  2,140.249 

Dividends                   1,860.484  1,556,809  1,850,638  1,815,381 

Traffic  balances,  &c_.               353.624  355.359  515,947  421,047 
Pay-rolls,  vouchers.  &C-      2,838,367  2,826,153  4,705,105  4,190,163 
Bills   payable   for   Mem- 
phis passenger  station          12  .i.  •'■>■>  120.000         

Reserve  funds..            _    .       1,519.072  544.000  389,803  458,541 

Miscellaneous  ...    2,143,890  1.056,719  1,118,076  943,586 

Contingent  account 10,879,000  4,334,000  3,254,000  3,254,000 

Profit  and  loss 23,431,527  19,015,050  20,827,513  18.130,046 

Total  liabilities 240,218,662   228,712.866   229,987,712    220,542,517 

— V.   89,   p.  470,  467. 

Colorado  &  Southern  Ry. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 
On  subsequent  pages  will  be  found  at  length  the  text  of  the 
report  and  the  comparative  income  account  for  two  years, 
showing  the  operations  of  the  system  and  balance  sheet. 
The  figures  of  the  income  account  for  the  year  1907-08  have 
been  re-cast  to  afford  a  proper  comparison  with  those  of  the 
later  year,  which  fulfill  £the  amended  requirements  of  the 
Inter-State  Commerce  Commission,  effective  July  1  1908. — 
V.  88,  p.  1499. 

Northern  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
Below  we  give  the  income  account  as  appearing  in  the 
pamphlet  report,  prepared  in  accordance  with  the  new 
classification  prescribed  by  the  Inter-State  Commerce  Com- 
mission, the  accounts  for  the  year  1907-08  having  been  re-cast 
for  purposes  of  comparison.  The  text  and  further  data  will 
be  given  another  week.  The  figures  for  1906-07  are,  however, 
repeated  as  given  in  the  report  for  1907-08,  the  items  in 
1906-07,  of  which  the  corresponding  ones  have  been  changed 
in  the  later  year  being  shown  by  the  letter  a. 

INCOME  ACCOUNT. 

1908-09.  1907-08.  1906-07. 

Operating  Revenue —  5  $  $ 

Freight 47,073,305      46,423,836      47,650,309 

Passenger 17,330,608      18,133,238      16,320,861 

Other  revenue  from  transportation..     3,416,102       3,065,076     o3, 002, 968 

Total 67,820,015      67,622,151    066.974, 199 

Revenue  other  than  transportation, .         040,732  598,526        o491,436 

Total  operating  revenue 68,460,747     68,220,677  067,465,635 

Per  mile  (average) 12,071  12,110  <zl2,393 

Oiicrating  Expenses — 

Maintenance  of  way  and  structures-  7, 817, 050  8,762,297  a9, 331, 396 

Maintenance  of  equipment 7,845,689  8,572.717  o5, 778, 945 

Traffic    expenses 919,1  :  I  807,849  (--734,654 

Transoortation   expenses 20,305,621  20,659,119  019,901,787 

General  expenses 1,102.445  1,038,701  (.'974,429 

Total  operatin          D     ISes 38,020,004  39,840,684  036,721,212 

Per  cent  oper.  exp.  to  oper.  rev (55.54%)  (58.40%)  0.(54.43%) 

Net  operating  revenue 30,440,743  28,379,993  a30, 744,423 

Sleeping,   pari  >r,  observation,  dining 

and  cafe  cars,  and  restaurants 429,3    9  640,925  530,509 

Total  net  revenue 30,870,102     29,020,919  a3l.274,902 

Taxes  accrued 2,547,835        2,717,486        2,398,719 

Opel                    ome                                 .    .  28,322,267  26,303,433   028,876. 273 
Dividen  Is  and  interest  on  .securities. 

Int.  on  deposits  &  rentals  received.  3,245,419  3,975,763     o2, 876, 799 

Hire  of  equipment 452,219  138,389            (a) 

Gross  income 32,019,905  30,417,577  031,753,072 

Deduct — 

Hire  of  equipment .  on.79,256 

ttalS    paid 337,136  318,718  o245  539 

Interest  on  funded  debt 6,775,003  7,098,90.-;  6,994,620 

Interest    and    commissions    on    new 

stock  subscriptions 3,268,416  3,108,883  159  727 

Dividends  on  stock,  7% 14,105,000     10,850,000     lO,85o!ooo 

Total 24,485,555      21,374,509   019,129,143 

Xet  Income  for  the  year 7,534,330        9,043,063      12,623  929 

Appropriation  for  deprec.  of  equip.  5,926,753 

Appropriation  for  insurance  fund 2,784,950 

Net  surplus  for  the  year 7,534,350       6,258.118       6  697  176 

—V.   89,   p.   529,   163. 

St.  Louis  Southwestern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Edwin  Gould,  Sept..  15  1909,  says  in  substance: 
General  Remits. — F  rst  D     iden  '. — The   financial  results  show  a  surplus 
over  all  charges,  exclusive  of  dividends  on  capital  stock,  of  $528,982, "as 
compared  with  5231,025  during  the  preceding  year,  an  increase  of  "-.207^957. 
The  financial  situation  of  the  company,  resulting  in  a  large  measure  from 
its  policy  in  the  reservation  and  use  of  its  surplus  income,  and  the  growth 
both  in  volume  and  stability  of  the  earnings  of  your  properties,   justified 
in  the  opinion  of  the  board  a  distribution  to  tl  e  hold    1      ol  the  preferred 
stock.      Accordingly  a   semi-annual   dividend   of   2%    on   the    outstanding 
preferred  is  paid  on  July  15  1909. 

Fun   .  ;  :       n   ;    increase   of   5194,222    in   the   funded    debt     as 

shown  In  the  balance  sheet,  is  accounted  for  as  follows: 


First    consols  issued  to  acquire  St.  L.  S.-W.  Ry.  Co.  2d  mtge. 

incomes  of  the  par  value  of  $217,000  and  first  consol.  mtge. 

bond  scrip.  $2,000 $196,000 

Equipment  trust  obligations  to  acquire  28  passenger-train  cars 

and  31  locomotives 715,922 

Increase $911,922 

Deduct — (1) — First  mtge.  bonds  of  Gray's  Point  Terminal  Ry. 
Co.  guaranteed  by  St.  L.  S.-W.  Ry.  Co.  (As  this  is  a  contin- 
gent liability  only,  and  as  the  Gray's  Point  Terminal  Ry.  Co. 
is  a  separately  reporting  company,  the  liability  is   now  carried 

on  the  books  of  the  latter  company  only) $500,000 

(2) — St.  L.  S.-W.  Ry.  Co. 's  securities  surrendered 

in  exchange  for  first  consol.  mtge.  bonds,  viz.: 

$217,000    2d    mtge.    incomes   and    $700    first 

consolidated  bond  scrip 217,700         717,700 


Net   increase $194,222 

First  consolidated  mortgage  bonds,  amounting  to  $1,993,100  par  value, 
are  held,  as  free  assets,  in  the  treasury. 

Of  the  full  amount  of  first  consolidated  mortgage  bonds  authorized,  viz.: 
$25,000,000.  there  have  been  issued  to  June  30  i909  $22,260,850,  leaving 
$2,739,150  bonds  still  unissued,  all  of  which  are  reserved  to  be  exchanged 
for  the  $3,043,500  second  mortgage  incomes  certificates  (at  90)  outstanding 
in  hands  of  the  public.  The  amount  of  second  mortgage  incomes  pledged 
as  security  for  first  consol.  mtge.  bonds,  as  of  the  same  date,  was  $6,956,500. 

The  company  has  no  floating  debt. 

Vice-President  and  General  Manager,  F.  H.  Britton, 
St.  Louis,  Sept.,   1   1909,  wrote: 

Operating  Revenues. — The  resumption  of  normal  business  conditions  Is 
reflected  in  the  increase  in  total  operating  revenues  for  the  fiscal  year, 
amounting  in  the  aggregate  to  5733,625,  or  7.64%.  The  southwest 
territory  traversed  by  thi?  line  readily  responded  with  other  sections  to  the 
demand  for  a  restoration  of  credit  and  confidence. 

Freight  revenue  increased  $557,877,  or  7.78%.  An  improved  cotton 
crop  resulted  in  an  increase  of  54.02%  in  the  tonnage  of  cotton  and  cotton- 
seed products.  The  tonnage  of  lumber  and  its  products,  which  con- 
stitutes, approximately,  50%  of  all  commercial  tonnage  transported 
remained  about  the  same  as  in  the  previous  year.  Passenger  revenue 
shows  an  increase  of  $161,107,  or  8.49%,  which  is  due  to  the  general 
betterment  of  business  conditions  and  a  restoration  of  a  maximum  of 
3  cents  per  mile  passenger  fare  in  the  States  of  Missouri  and  Arkansas. 

Agricultural  conditions  in  the  territory  served  by  this  line  are  steadily 
improving  and  as  a  result  the  substitution  of  diver  ified  farming  for  ex- 
clusive cotton  and  corn  farming  is  rapidly  gaining  favor.  In  the  season 
of  1909  an  area  along  this  line  in  Arkansas  of  more  than  28.000  acres  was 
devoted  to  rice  culture,  as  compared  with  10.000  acres  in  1908.  A  notable 
agricultural  development  of  the  past  year  has  been  the  growing  of  Irish 
potatoes  in  Southern  Arkansas  for  the  early  market.  Severe  cold  weather 
in  January  and  February  destroyed  the  peach  crop,  but  the  trees  promise 
well  for  next  season. 

Operating  Expenses. — Maintenance  of  way  and  structures  shows  an 
increase  of  $122,801,  or  6.94%:  maintenance  of  equipment  an  increase  of 
$180,167,  or  10.68%:  and  transportation  expenses  a  decrease  of  $124,511, 
or  3.71  %:  whereas  the  total  operating  revenues  show  an  increase  of  $733,625, 
or  7.64%.  The  number  of  cross-ties  placed  in  track  was  1,216,506,  an 
increase  of  286,482. 

Rates. — The  litigation  with  the  State  of  Missouri  in  re  freight  and  pas- 
senger rates  was  stopped  on  March  8  1909  by  an  order  of  the  United  States 
Court  permanently  enjoining  the  enforcement  of  the  maximum  freight 
rate  law  and  the  2-cents  per  mile  maximum  passenger  rate  law.  [Compare 
editorial  remarks,  V.  89,  p.  498-9.] 

In  Sept.  1908  the  company  and  other  Arkansas  roads  appealed  to  the 
United  States  Court  for  relief  from  the  application  of  the  freight  rates 
promulgated  by  the  Arkansas  Railroad  Commission  and  the  maximum 
passenger  rate  of  2  cents  per  mile,  prescribed  by  the  Legislature  of  that 
State.  A  temporary  restraining  order  was  issued  Sept.  3  1908  and  there- 
after the  company  restored  the  maximum  3  cents  per  mile  passenger  rate 
and  issued  a  new  freight  schedule  to  replace  the  Commission's  rates. 
Subsequently,  on  complaint  of  the  State  that  the  new  freight  schedule 
placed  in  effect  by  the  company  was  excessive,  the  Court  ordered  the 
adoption,  temporarily,  of  a  tariff  of  freight  rates  which  would  yield,  ap- 
proximately, 33  1-3%  more  revenue  than  the  inhibited  rates.  This 
Court  tariff  of  freight  rates  and  a  maximum  3  cents  per  mile  passenger 
rate  are  in  operation  in  Arkansas  pending  the  final  hearing  of  this  case, 
which  will  be  taken  up  in  1909. 

At  the  present  time  the  company  has  in  effect  a  3  cents  per  mile  pas- 
senger rate  in  Missouri,  Arkansas,  Louisiana  and  Texas,  while  a  2  cents 
per  mile  rate  prevails  in  Illinois. 

Equipment. — The  following  equipment  was  purchased  during  the  year 
under  trust  agreements:  10  mogul  freight  locomotives:  10  consolidated 
freight  locomotives:  6  Atlantic  type  passenger  locomotives;  5  switch  loco- 
motives: 3  parl>r  cafe  cars;  10  coaches;  10  baggage  and  express  cars;  5  mail 
and  express  cars. 

Material  has  been  purchased  to  build  500  (60,000-lb.  capacity)  stock 
cars  to  Pine  Bluff,  Ark.,  shops.  These  cars  are  to  take  the  place  of  the 
500  stock  cars  leased  from  Mather  Humane  Stock  Transportation  Co. 
This  work  is  now  in  progress. 

Additions  and  Betterments. — There  is  carried  in  the  balance  sheet  an 
asset  of  $384,838,  representing  amounts  advanced  from  the  treasury  for 
additions  and  betterments  and  for  which  no  securities  have  been  issued; 
of  this  amount  5157,758  was  expended  during  the  preceding  year  and 
$227,081  during  the  current  fiscal  year. 

Outlook. — The  indications  at  this  time  are  that  the  cotton  crop  for  the 
ensuing  season  will  fall  short  of  last  year's  crop,  on  account  of  the  con- 
tinued drought  in  Arkansas  and  Texas,  and  to  decreased  acreage  in  Louis- 
iana. In  the  latter  State  more  diversified  farming  is  being  done,  much  of 
the  acreage  heretofore  devoted  to  cotton  now  being  planted  in  alfalfa  and 
corn.  The  lumber  market  is  fairly  active  and  the  demand  for  that  com- 
modity seems  to  be  on  the  increase.  A  material  improvement  is  noted  in 
the  movement  of  practically  all  classes  of  freight  to  the  Southwest  and  on 
the  whole  it  is  reasonable  to  take  a  fairly  optimistic  view  of  the  traffic 
prospects  for  the  coming  year. 

Character   of  Steel   Rail   in   Main   Track   June   30. 

Miles—  85-J6.     75-lb.     70-11).     60-lb.     56-lb.       35-Jft.        Total. 


1909  .    8.95      830.10      30.67      6.15      416.85      33.13 

1908  8.95      824.23      30.67      6.15      422.50      33.35 

1907  8.95      823.83      30.67      6.15      406.96      33.55 

1906 8.95      708.48      30.67      6.15      519.21      33.94 

Ballast  and  Bridges  in  Main  Track  June  30. 


Miles —     Rock.  Gravel.  Cinders 

1909     179.02  628.04  89.05 

1908 174.85  628.64  84.07 

1907 153.32  634.94  70.89 

1906 146.78  610.08  72.32 


Nat. Soil.  Br'ges.  Trestles. 

381.21  1.47  47.06 

388.48  1.47  48.34 

401.53  1.37  48.06 

428.91  1.30  48.01 


1,325.85 
1.325.85 
1.310.11 
1,307.40 

Total. 
1,325.85 
1,325.85 

1. 310.10 
1,307.41 


Statistics    of    Operation. — Operations,    earnings,    charges, 
&c,  have  been: 


OPERATIONS,  EARNINGS 
1908-09. 
Average  miles  operated. 
Operations — 

Passengers  carried 

Passengers  carried  1  mile 
Rate  per  pass,  per  niile. 
Tons  freight  moved  *  . . 

do  do  1  mile  *  ..716,547,81c 
Rate  per  ton  per  mile  *  .  1 .08  cts. 
Earns,  per  pass,  train  m.  $1 .1825 
Earns,  per  freight  tr.  m.  52.8134 
Gross  earnings  per  mile.  57,029 


1,470 

2,217,806 

87,919,405 

2.34  cts. 

2,946,126 


EXPENSES, 
1907-08. 
1,464 

2,261,965 

86,540,407 

2.19  cts. 

2,944,168 

709.010,635 

1.01  cts. 

51.0815 

$2.6549 

$6,555 


CHARGES, 
1906-07. 
1,452 


&c. 
1905-06. 
1.452 


2,077,082  1,670,509 

83,274,470  71,869.707 

2.42  cts. 

3,075,230  2,855.520 

736,752,813  683,297,713 

1.05  cts.  

$1.1243  

$2.9269  


•Not   Including   company's   freight. 

INCOME  ACCOUNT. 

The  figures  for  the  year  1907-08  have  been  recast  to  conform  with  the 
changes  prescribed  by  the  Inter-State  Commerce  Commission,  effective 
July  1  1908.  The  figures  for  1906-07  are,  however,  repeated  as  given  in 
the  report  for  1907-08.  The  items  in  1906-07  of  which  the  corresponding 
ones  in  1907-08  have  been  changed  are  shown  by  the  letter  a. 
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1908-09.  1907-08.  1906-07. 

Operating  income —  $  $  5 

Passenger 2,091,121  1.924,515) 

Freight  7,731,677  7, 173,799fol0, 261,336 

Mail,  express,   &c 428,531  415,115 

Rev.  other  than  from  transportation.  80,561  8  1.534J 

Total  operating  revenues 10,331,889  9,598,264  010,261,336 

Expenses — 

Maintenance  or  way  and  structures..  1,892,498  1,769.6971 

Maintenance  oi  equipment 1,866,662  1.686,495>o  6,985,692 

Traffic   expenses 366,883  345,7301 

Transportation  expenses 3,229,425  3,353,936| 

General  expenses 431,625  424.565J 

Total  operating  expenses 7,787,093        7,580,423     a6, 985, 692 

Net  operating  revenue 2,544,796        2,017,841      a3, 275, 644 

Net  from  dining  and  spec'l  car  service,  bdef  .10,159  def.4,900        def.3,561 

Total  net  revenue 2,534,637        2,012,940     o3, 272, 083 

Taxes  accrued 268,704  293,786  243,501 

Total  operating  income 2,265,933  1,719,154  o3, 028, 581 

Hire  of  equipment — balance 98,444  399,9051 

Joint  facilities  and  miscellaneous  rents  134,830  118, 764  f  a539,775 

Interest  on  investments,  &c 244,171  223.502J 

477,545  742,171  0539,775 

Total  net  income 2,743,478  2,461,325  o3, 508, 356 

Deduct — 

Int.  on  first  and  cons.  mtge.  bonds...  1,687,133  1,640,283  1,551.323 

Int.  on  2d  M.  inc.  bds.  held  by  public.  126,080  130,420  130,420 

Other  interest  and  miscellaneous 33,098  70,1891 

Rents— leased  roads 25,000  25,000(-  <z304,491 

Rents— joint  facilities.  &c 274,077  275.608J 

Total  deductions 2,145,388        2,141,500     al, 986,234 

Balance,  surplus  for  year 598,089  319,824        1,582,122 

b  Revenues  from  outside  operations  in  1908-09  were  $44,806  and  expenses 
$54,965;  net  deficit,  $10,159. 

CONDENSED  BALANCE  SHEET  JUNE   30. 

1909.  1908.  1907.  1906. 
Assets —                                      $  $  $  $ 
Road  and  equipment...   73,722,714  73,722,714  72,850.208  71,105,457 
Additions     and     better- 
ments unfunded 384,838  157,758              

•Gray's  Point  Term'l  Ry           500,000  500,000  500,000 

•Shreve.    Br.    &    Term. 

usagerights 414,000  350,000 

Trust    equipment 6,732,250  6,016,328  6,016,328  5,739,833 

Investments     in    stocks 

and   bonds 4,643,028  5,808,919  4,516,159  3,444,362 

Advances 1,633,579  1,367,881  1,594,028  1,089,553 

Cash 1,479,933  1,369,229  788,744  853,482 

Accounts  collectible 2,405,549  2,128,080  2,436,680  1,199,056 

Supplies  and  materials..      1,479,115  1,215,324  1,421,292  949,077 

Miscellaneous 364,111  85,919  55,530  57,564 

Total 92,845,118  92,373,153  90,592,970  85,288,384 

Liabilities — 

Preferred  stock 20,000,000  20,000,000  20,000,000  20,000,000 

Common   stock 16,500,000  16,500,000,^.16,500,000  16,500,000 

Bonds  (see  "Railway  & 

Industrial"  section).. *46,489, 767  '46,295,545  44,776,250  42,233,250 

Reserve  funds 1,151,875  774,114  521,064  387,030 

Equipment  trust  notes..           [469,495  193,000 

Int.,  divs.  and  rents  due 

andaccrued 884,267  475,826  482.114  469,806 

.Sundry  accts.  payable..      2.153,643  2,792,213  2,540,617  1,773,365 

Credit  of  income  account     5,665,566  5,534,456  5,303,430  3,731,933 

Total 92,845,118      92,372,153      90,592,970      85,288,384 

*  The  Shreveport  Bridge  &  Terminal  and  Gray's  Point  Terminal  bonds, 
whose  principal  and  interest  are  guaranteed,  included  in  the  bonded  debt 
in  former  years,  are  omitted  in  the  years  shown  above  since  the  liabilities 
are  contingent. — V.  89,  p.  408. 

Pere  Marquette  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  William  Cotter,  Detroit,  Sept.   1909,  writes  in 
substance: 

General  Results. — The  statistics  and  tables  shown  throughout  this  report 
Include  the  operations  over  Pere  Marquette  RR.,  the  Lake  Erie  &  Detroit 
River  Ry.  and  the  London  &  Port  Stanley  Ry. 

For  the  fiscal  year  ending  June  30  1909  there  was  an  increase  in  operating 
revenues  of  $875,845.  in  operating  expenses  of  $35,592;  in  net  operating 
revenues  of  $840,252'  and  in  taxes  of  $23,654.  Other  income  decreased 
$264,164  and  interest  and  rentals  increased  SI  18,117.  The  result  for  the 
year  was  a  surplus  of  $40,651,  contrasting  with  a  deficit  of  $393,667  in 
1908-09.  Operating  revenues,  operating  expenses  and  other  income  for 
the  year  1907-08  have  been  re-stated  in  order  to  place  them  on  the  same 
basis  as  1909  figures,  which  have  been  compiled  in  accordance  with  require- 
ments of  tin  Intel -State  Commerce  Commission.  The  recent  changes  made 
by  the  Inter-State  Commerce  Commission  related  particularly  to  "outside 
operations"  and  to  "equipment  borrowed  and  loaned." 

Capitalization. — There  was  no  increase  in  the  capital  stock  of  the  Pere 
Marquette  RR.  Co.,  but  the  bonded  debt  was  decreased  $51,282,  as  follows: 
Refunding  4%  bonds  issued  on  account  of  equipment  notes  and  bonds 
and  other  bonds  retired,  $1,001,000;  equipment  notes,  bonds,  <fec,  retired, 
$1,052,282;  net  decrease,  $51,282. 

The  amount  of  receiver's  certificates  was  decreased  $420,000,  and  the 
$180,000  outstanding  June  30  1909  was  paid  Aug.  1  1909. 

i  'uintal  Expenditures. — Payments  have  been  made  during  the  year  on 
account  of  new  equipment,  additions  and  betterments  and  to  retire  maturing 
equipment  obligations,   aggregating   $1,261,422,   as  follows: 
Paid  on  account  of  Kleybolte  equipment  under  award  of  arbitrat's    $68,743 
Paid  for  material  furnished  for  750  crondola  cars  purchased  during 

previous  year 34 ,706 

Amounts  paid  to  retire  sundry  equipment  trust  bonds 1,026,646 

Additions  and   betterments    (chiefly   new   bridges  and   culverts, 

$115,751  —  Ed.) 131,326 

P&Roadway  and  Track. — There  were  11.46  miles  of  side  and  yard  tracks 
built  and  25.45  taken  up — a  net  decrease  of  13.99  miles.  There  were 
fiii7,:S67  cross  ties  used — 384,203  being  put  in  tin;  main  track  nu<\  Js, 
100,774  in  side  track  renewals  and  22,390  for  new  work.  73  miles  of  track 
weir  ballasted  with  gravel  and  cinders.  There  were  5,760  (track)  ft. 
«•■  ll      rail   laid  on  main  line. 

'■micr  Hates. — for  the  first  time  we  have  a  12  months'  Showing  under 
the  Michigan  2-cent-fare  law  (effective  Sept.  28  1907),  and  the  resull  Indi- 
cate    v         plainly  that  in  sparsely  settled  communities,  such  as  served  by 
your  company,  the  2-cent  fare  does  not  stimulate  travel.     The  comparative 
figures  for  passengers  carried  from  1900  to  1908  show  the  average  Increase 
per     ear  for  the  eight  years  to  be  6.85%,  while  U"-  Increase  for  the  vear 
ended  June  3(1  1909  was  but   6.44%.      If  we  could   have  applied   our   1907 
avei  l  ■■    n a.    enger  rate  of  .01972  to  the  1909  passengers  carried,  11  would 
a  i  led  nearly  $375,000  to  net  earnings. 
>ok. — The  gratifying  results  in   trelghl    traffic  compared   with   1908 
s  an  excellent  standing  of  the  propertj    in  local    and  also  in  com- 
Itory  outside  of  Michigan,     it  also  Indicates  tn  Im 

tee  and  value  of  the  territory  covered  by  your  railroad,  and  recognl- 
'"■  mad  as  an  Intermediate  line  between  easl  ami  wesi  ami  North 

1    and    Southeast.      The    property    has   responded    and    will    produce    i.n 

ii   results  through  continuation  of  the  same  policy  ami   increasing 
e  littles  to  meet  requirements  or  the  propertj  .     The  relation  of  the  road 
to  Itsjconnections  at  all  its  termini  Is  excellent . 


OPERATIONS,  EARNINGS,  EXPENSES,  &C. 


1906-07. 
2,390 
4,579,279 
167,061,923 


9,538,512 

0.582~cts". 

322.02 
$1.87374 


1908-09.  1907-08. 

Average  miles  operated 2,349  2,362 

Passengers  carried 5,267,714  4,964,247 

Passengers  carried  1  mile 189,727,627       178,248,126 

Earnings  per  pass,  per  mile 1.774  cts.  1.849  cts. 

Earnings  per  pass,  train  mile.  _  $0.8486  $0.8260 

Revenue  tons  carried 9,316,716  8,866,962 

Revenue  tons  carried  1  mile 1,681,078,143   1,498,589,964 

Earnings  per  rev.  ton  per  mile.         0.577  cts.  0.602  cts. 

Tons  per  freight  train  mile 306.58  287.68 

Earnings  per  freight  train  mile.  $1.77001  $1.73267 

Gross  earnings  per  mile $6,228  $5,823 

INCOME  ACCOUNT. 

Note. — Operating  expenses  and  operating  revenues  for  1907-08  have  been 
re-stated  in  order  to  place  them  upon  the  same  basis  as  the  1908-09  figures. 
The  changes  required  by  the  Inter-State  Commerce  Commission  relate  par- 
ticularly to  "outside  operations"  and  "equipment  borrowed  and  loaned." 

1908-09. 

Operating  revenue —  $ 

Freight 9,705,565 

Passenger 3,366,466 

Mail  and  express 578,505 

Other  transportation  revenue 359,768 

Revenue  from  oper'ns  other  than  trans.       159,261 
Outside  operations 460,262 

Total  operating  revenue 14,629,827 

Operating  expeiises — 

Maintenance  of  way  and  structures 1,669,220 

Maintenance  of  equipment 2,018,494 

Traffic  expenses 349,971 

Transportation  expenses 5,712,493 

General  expenses 357,017 

Outside  operations 474,385 

Total  expenses 10, 58 1, 580 

Per  cent  expenses  to  earnings (72.33) 

Net  operating  revenue 4,048,247 

Taxes    576,893 

Operating  income 3,471,354 

Other   income 238,209 


1907-08. 

& 

9,025,916 
3,295,704 
575,228 
304,938 
121,134 
431,061 


Inc.(  + )  or 

Dec.  ( — ). 

+  679,649 

+  70,762 

+  3,277 

+  54,830 

+  38,127 

+  29,201 


13,753,982       +875,845 


1,620,206 

2,044,500 

306,044 

5,795,436 

362,072 

417,730 

10,545,988 

(76.68) 

3,207,994 

553,239 

2,654,755 
502.373 


+  49,014 
— 26,006 

+  43,927 

— 82,943 

— 5,055 

+  56,655 

+  35,592 

— (4.35) 

+  840,253 

+  23,654 

+  816,599 
— 264,164 


Total  net  income 3,709,563 

Deduct — 

Interest  on  bonds 2,941,151 

Interest  on  bills  payable 11,690 

Interest  on  receiver's  certificates 17,005 

Rentals 699,066 


Total   deductions 3,668,912 

Balance,  surplus - 40,651 


3,157,129       +552,434 


+  209,533 
— 30,073 
—85,976 
+  24,833 

+  118,117 
+  434,318 


2.731,618 

41,763 

102,981 

674,433 

3,550,795 
def393,667 


RESULTS  FOR  THREE  YEARS- 


Fiscal  Year.     Gross. 
1906-07_._$14,214,195 
1905-06...    13,430,170 
1904-05...    12,667,420 


Net. 

$4,236,843 

3,497,076 

2,751,643 


Otll.  Inc. 

$138,988 

161,353 

441,036 


■OLD  BASIS. 

Int.,  Taxes,  &c.   Balance. 

$3,943,609     sur. $432,222 

•4,519,376      def.   860,947 

3,215,110     def.     22,431 


•Interest,  taxes,  &c,  In  1905-06  includes  taxes  for  years  1902  to  1905. 
CONSOLIDATED    GENERAL    BALANCE    SHEET    JUNE    30. 


Assets — 
Franchise  and  prop.,  incl.  leasehold. 

Stocks  and  bonds  owned 

Other  investments 

Chic.  Cin.  &  Lou.  RR.  settlement 

Due  for  advances — 

From  Chic.  Cincinnati  &  Louisville 
From  Toledo  Ry.  &  Terminal  Co._ 

Other  companies 

Materials  and  supplies 

Cash  on  hand 

Marketable  securities 

Agents  and  conductors 

Bills   collectible 

Bills  receivable 

P.  O.   Department 

Express  companies 

Deposit  for  interest  and   dividends.  _ 

Sundry  persons 

Unearned  int.  on  Pullman  notes 

Deferred  assets 

Profit  and  loss  June  30 


1909. 

$ 

87,902,354 

09,680,847 

325,034 


1908. 
$ 
87,669,927 
9,894,815 
329,534 


708,491 

269,584 

538,000 

612,179 

441,465 

12,810 

25,770 

67,766 

832,915 

138,405 

5~25.496 
1,094,426 


890,272 
809,705 

543~,818 

447,710 

12,810 

67,038 

76,316 

729,562 

106,395 

3~83~,582 

642,920 


1907. 

$ 

83.491,731 

bh, 946, 684 

415,550 

400,000 

424,222 

70,000 

6,509 

903.598 

391,273 


797,272 

491,358 

14,460 

62,153 

15,448 

731,181 

49,033 

589,193 

294,795 

,186,066 


Total 103 

Liabilities — 
Pere  Marquette  RR.  common  stock.     4 
Pere  Marquette  RR.  preferred  stock.   11 

Outstanding  stock  subsid.  cos 12 

L.  E.  &  D.  Ry.  common  stock 1 

Fund,  debt  (incl.  leased  and  auxiliary 

lines) 60, 

Receivers'  certificates. . 

Equipment      obligations      (including 

leased  and  auxiliary  lines) 6 

Unpaid  vouchers 

Unpaid  wages 

Bills  payable 

Matured  interest  and  dividends 

Open  accounts 

Deferred   liabilities 

Equipment  renewal  account 

C.  H.  &  D.  Kleybolte  equipment 

Taxes  accrued 

Interest  accrued 


175,542    102,604,405      97,280,528 


538. 
906 
054 
400 

874. 
180 

,582 
943, 
4(8 
864 
834 
204. 
476 
723 
481 
289 
373, 


900 
200 
900 
000 

000 
000 

845 
952 
267 
300 
502 
509 
170 
598 
205 
086 
109 


2,611,300 
11,061,300 
14,827,400 

1,400,000 


16,000,000 
12,000,000 

i~,400~,666 


59,873,282    C49.973.293 
600,000        2,238,360 


7,497,893 
1,456,633 
438.244 
40,280 
681,647 
185,153 
308.060 
365,435 
549,948 
266,792 
441,037 


8,259,553 
1,707,139 
510,750 
609,812 
706,393 
540,152 
376,232 
1,670,711 
618,692 
256,889 
412,552 


Total 103,175,542    102,604,405      97.280,528 


a  Stocks  and  bonds  owned  in  1909  include:  Pledged,  $8,941,961  .  against 
$8,067,962  in  1908;  held  in  treasury,  $738,886,  against  $1,826,853.  b  Stocks 
only,     c  After  deducting  $3,175,000  owned  by  the  company. — V. 89, p. 847. 

Toledo  &  Ohio  Central  Railway  Co. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Charles  T.  Lewis  says  in  brief: 

The  year's  income  was  seriously  affected  by  the  continued  depression  In 
business;  also  by  the  lali'  opening  of  the  lake  trade  in  coal. 

Betterments  charged    to   the   income  accounl    of   the   year  aggr< 
$101,444.   notably  widening  cuts  and  fills,   $14,328:   bridges,   trestles  and 
culverts,  $25,284;  increased  weight  ol  rail,  $9,468;  track  elevation,  Colum 
bus,  $6,104;  water  and  fuel  stations,  $6,706;  Increased  cost  ■     coa    I  nulling 
plant.   s;t,s.n::,v 

Balance  in  ivplacemenl  fund  June  30  1008,  $113,202;  depreciation  during 

the  year  chi :d  to  expenses.  $138,576;  lnvi rj  v&lvn     I       ulpment  sold 

and   destroyed,   $120,572;    making    a   total   replacement    fund   of   $372 

There  was  expended  during  the  vear  for  reconstruction  and  bettenm 
equipment  $12,622,  leaving  a  balance  in  replacement  fund  .June  30  1909, 
of   $359,72H. 

During   the   year  equipment  obligations    (principal)    were   retired    to 
amount  of  $181  .7  IT. 

2.233  tons  ol  nev   sti  i  I  rai  ghlng  80  pounds  per  yard  were  laid,  3.5 

miles  on  the   i  aie.u  division     h  of  New    Lexington  and   II  miles  on  the 

Western  dlvl  ion,  an  aggn  i  miles;  146,703  ties  were 

placed  iu  the  main  track,  47,593  In  sld  >  68  miles  ol  track  were 

ballasted . 

Additions  to  propertj    paid   from  current  funds  amounted  to  $69 
chiefly  liuiii  ol   >        and  station  grounds,  $15,569;  additional  main  tracks, 
$33,731;    sidings    and    spin     tracks,    $9,794.      Iu    addition    additions    and 
!  betterments  oi  $7,659  were  charged  to  si.  \i.n>    •  i. ranch  account. 


*)U 
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-<!FIED  TONNAGE,  AGGREGATING  5.722.591  TONS  IX  1908-09, 
AGAINST  5,669.112  IN  1907-08. 


19  17 


A'jri-         Ani- 
culture.      mals. 


-Products  of- 


368,645 
381,641 


Coal. 

1.1    I  I. .'J  I 

4,086,169 


581,005 


Merck. 
tv  Misc. 
123,730 

.    0 


OPERATIONS.  EARXIXGS.  EXPENSES  AXD  CHARGES. 


1903- 

441 


441 


miles  oper.. 

Tied—   1,189,665  1,051.712 
Xo.    pass,    carried 

:  752,229  36,5 
Rate  per  passenger 

per  ml]                     1.600  cts.  1.667  cts. 

To.Tsmoved 5.722,591  5,669.112 


1-09. 
Tons  in  ived  lm." 

i  p  m     O.o  I 
Vver.  train-load 

is)    

Earns,  per  p.i^s. 

train  mile SO. 77 

tralnmlle S2.18 


190". 

iO,16S 

178 
82.21 


INCOME  ACCOUNT. 

Note. — The  operating  expenses  for  1907-08  ha1  mewhat  revised  in  order 

to  afford  a  cor:  rison,  the  amount.  82.765.158   as  below    comparing  with 

i  i.ort,  a  difference  of  S21.050.     The  figures 
for  1907-08  after  operating  income   not  bi  n    In  this  year's  report,   we  have 

changed  the  item  of  "rents  received"  from  SI  11,926  to  $120,876  in  order  to  strike 
the  proper  balance  for  the  year. 

-09.      1907-08     1  1908-09 


v—  ■    S 

r    604,075       60' 

Freight 3,344,368  3,452 


119,612 
10,850 


Mail,  express  &  misc.     129.151 
Other      than      from 

transportation 12,013 

Total  oper.  rev___4,0S9,607  4,191,999 

Expenses — 

Way  and  structures.    5S4.424  576,751 

Maint.  of  equipment.    692, 63S  - 

Traffic 64,178  02.322 

Transportation 1,353,529  1,410.950 

General 65,384  65,261 


,162,093 

14.530 


1,252.023    1.427,197 


Operating  expen.  .2,7 

op.  exp.  to  earn     (67.57) 

Net  earnings 1,320,453 

s 164,360 


2,765.158 

(65.90) 
1,426,841 

155.188 


Operating  income. 1,162,033  1,271,653 


Operating  income 1 

Rents  received 

&    ore   (ioelc   & 
:eous 

Total 

Deduct — 

Interest  on  bonds 404.000 

Int.  on  ear  trusts 

Rents  paid 71,107 

Net  def.  subsid.  cos.  4,601 

Additions  &  improv.  101,444 

Div.  on  pref.  stk.  (5)  185,070 

Div.  on  com.  stk.  (1)  58,463 

Total 857,799 

Balance,  surplus 394.223 


1907-08. 

s 
1.271,053 
120.87S 


00        34,968 


404,000 
43,578 
40.720 
77,209 
OS, 220 
0)85.  (170 

a58,463 

877,265 
550,232 


a  The  dividends  paid  Feb.  1909  wi  largi  d  against  accumulated  surplus. 

are  here  deducted  from  the  earnings  of  1907-08  for  the  sake  of  simplicity. 


but 


BALAXCE  SHEET  JUNE  30. 


1909. 
S 


1908. 

■S 


Assets — 
Cost   of   road   and 

equipment    19.488,088  19,432.301 

Bonds  and  stocks 

owned.. 3 

Materials  &  supp. 

(Msh    1 

Cash  with  financial  \ 

agents j 

Bills,  receivable  .. 
Road,  Ind.  &  cos.. 
Agents  &  conduct. 
U.  S.  P.  O.  Dept., 

accrued   interest 

receivable,  unex- 
pired insurance. 


.466.410 
384,820 
f 
240,1681 
I 
61S.955 
541,401 
18,473 


13    -'In 


463,179 
463,109 
120,517 

118,845 

509,197 

526,154 

20,881 


18,906 


Total 24.771,562  24,673,090 

-V.  89.  p.  471,  412. 


Liabilities — 

Stock,  common 

Stock,  preferred.. 

Bonds  (see  "Ry.  & 
Ind."  section).. 

Car  trusts 

Interest,   coupons, 
dividends.   &c._ 

Unpaid  labor 

Roads,  ind.  &  cos. 
Bills  rec.  discount. 

Bills  payable 

Dividends  declared 

Accrued  taxes 

Reserve  accounts. 
Drafts  In  transit- . 
Profit  and  loss 


1909. 

S 

ti,  5HII.000 

3,708,000 

8,500,000 
708,094 

145,780 
151.103 
295.210 
140,000 

10,000 
243,533 

70,746 

626,681 

6,527 

3,665.828 


1908. 

s 
6.500,000 

3,708,000 

8,500,000 
889,842 

146,072 
141,102 
692,431 
300,000 


00,520 

140,561 

6,350 

3,579,213 


Total 24.771.502  24,073,090 


Lehigh  Valley  Railroad. 

(Balance  Sheet  of  June  30  1909.) 

The  text  of  the  report  and  the  comparative  statements 

of  earnings  were  given  in  V.  89,  p.  838,  851. 

LEHIGH  VALLEY  RAILROAD  BALANCE  SHEET  JUNE  30. 

1909.  1908.  1907. 

Assets S  S  Si 

Cost  of  road 18,639,292  18,639,292  18,639,292 

Equipment 40,000,070  40,143,703  35,726,422 

Consol.  bonds  with  War. Run  trustees         100,000  100,000  100,000 

Treasury  stock 250  250  250 

Realestate 2,762,837  2,368,958  2,149,523 

Construction,  Lehigh  &  Lake  Erie  RR    115,483  353,575 

Mortgages   receivable 310,000  300,150  350,200 

Securities  owned — 

tn  Consol  bonds  owned 3,000,000  6,000,000  7,000,000 

■■locks  of  RR.  and  water  lines 29,289,161  29,158,230  29,166,659 

S  Stocks  of  coal  companies 17,878,683  18,881,068  19,674,683 

Stocks  of  other  companies 5,693,448  5,692,550  5,693,050 

E Bonds  of  railrcad  and  water  lines..      4,372,926  4,372,926  4,372,926 

f  Bonds  of  other  companies 3,234,907  3,303,908  3,305,908 

Ctfs.  of  indebt.  Leh.  Vail.  Coal  Co.    10,537,000  10,537,000  10,537,000 

Equip.  Trust  ctfs.  in  treasury 3,560,000  4,050,000  4,540,000 

Advanced  insurance  premiums 127,964  119  687 

Cash  on  hand.    .    7,234,140  6,195,060  6, 612^849 

Cash  with  officers  and  agents 25,774  25,738  25,840 

Cash  in  transit               902,139  542,000  688,172 

Cash  reserved  for  improvements,  &c_      2,571,905        

Due  by  station  agents 770,365  647,675  1,033  864 

Due  by  individuals  and  companies 3,124,938  2,947,447  2,493  519 

Traffic  balances  due 484,918  406,273  426  4?l 

Bills    receivable 376,262  732.203  306,251 

Advances 328,535  237,520  170,991 

Materials  and  supplies 2.084,200  2,104,196  2,099,145 

Sundry  accounts  (deferred) 429,844  380,560  291,972 

ggTotal  assets ..157,714,594  158,010,850  155,878,199 

Liabilities — 

Capital  stock 40,441,100  40,441,100  40.441,100 

Funded    debt 80,639,000  81,639,000  82,639,000 

Equipment  trust  obligations 8,310,000  10,062,000  6,564,000 

General  and  equlp't  replace't  reserves    2,666,124  2,938,561  4,550  850 

Mortgages  on  real  estate 110,947  196,880  190880 

Interest  and  rentals  accrued 1,217,454  1,230,883  1,163,896 

1    1   due  and   unclaimed 55,660  51,616  60  340 

Rentals  of  leased  lines  due 337,500  337,500  337*500 

June  payrolls,  since  paid 1,011,111  963,571  1,195,893 

Audited  vouchers,  including  June  bills 

since  paid 1,218,137  1,175,754  2,350,138 

Individuals  and  companies 140,216  134,013  127  503 

Traffic  balances 1,073,640  795,144  1,077,'955 

Taxes  accrued 711,885  938,859  257,274 

Deferred  and  suspended — 

Taxes  accrued,  not  due 298,211 

Sundry  accounts 547,833  546,672  571,895 

M  scellaneous 15,405  42,391  36   121 

Profit  and  loss '19,212,252  16,516,905  14,009,283 

Total   liabilities 157,714,594  158,010,850  155,878,199 

•  After  deducting  $150,000  discount  on  securities  sold  and  adding  mis- 
cellaneous disbursements,  $14,905. — V.  89,  p.  851,  838. 


Toledo  Peoria  &  Western  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President   E.   N.   Armstrong,    Peoria,    111.,   Sept.   8   19  09 
wrote  in  substance: 

General  Remarks. — The  earnings  from  all  sources  show  a  decrease  o£ 
$127,323,  or  10.42%,  as  compared  with  the  preceding  year,  and  expenses 
decreased  $119,063,  or  11.24%,  the  result  being  a  decrease  in  operating 
income  of  $8,260,  or  5.08%.  The  freight  traffic  decreased  207,363  tons, 
or  20.70%  .  The  average  earnings  per  ton  mile  were  13.5  mills,  an  increase 
of  1.1  mills,  and  the  average  cost  was  12.1  mills,  an  increase  of  1  .7  mills 

The  number  of  passengers  carried  was  863,596,  an  increase  of  47,673. 
The  earnings  per  passenger  per  mile  were  1.92  cents,  as  compared  with 
1.96   cents  in  the  preceding  year. 

There  were  1,043  tons  of  new  steel  rail  and  86,778  cross  ties  used  in  the 
renewals;  6.69  miles  of  track  were  ballasted  with  cinders,  of  which  2  32 
miles  replaced  dirt. 

To  furnish  funds  to  aid  the  treasury  in  the  payment  of  interest  on  first  ' 
mortgage  bonds,  due  Jan.    1   and  July   1    1909,   temporary  notes  to  the 
amount  of  $138,000  were  issued. 

Expenditures  for  additions  and  betterments  aggregating  $18,085  were 
charged  to  income  account  during  the  year. 

INTER-STATE    COMMERCE    COMMISSION    CLASSIFICATION. 

1908-09.  1907-08. 

Opt  i   Ri  /  ■  nue —              8  S 

Freight  revenue 054,264  810,047 

Pass,  revenue 379,714  353,499 

Mail,  express,  &c...      60,180  57,934 


1.094,158  1,221,480 
Op.  Exp.  &  Taxes — 

Maim  .  way  &  struct.     190,482  232,082 

Maint.  of  equipment.    21S.390  261,808 

Traffic  expenses 25,254  22,009 

Transportation   exp.     416,641  456,602 

General  expenses. ..      39,044  37,661 

Taxes 50,143  48.856 

Total  operating  ex- 
penses &  taxes.     939,955  1,059,018 
Operating  income.     154,203  162,402 


1908-09. 

1907-08. 

Other  Income — 

S 

s 

Hire  of  equipment.- 

20,895 

38,123 

Total  net  income 

181,098 

200,585 

Deductions — 

Int.  on  funded  debt. 

195,800 

195,800 

Int.     on    equipment 

trust  obligations.. 

5,705 

7. MO 

Int.  on  bills  payable. 

26,950 

24,922 

Rentals  _ 

3,648 

7,277 

Equipment  trust,  ex- 

penses   

1,002 

Additions  and  better- 

ments  _   .. 

18,085 

44.901 

Total   deductions.    250,187      281,718 
Net def .69,089  def .81 .  133 


Assets — 
Road  &  equipment. 
Securities  oth.  cos. 
Material  &  supplies 
Due  by  other  cos.. 

Due  by  agents 

( lash    

Miscellaneous 

Balance,  deficit 


GENERAL 
1909. 

S 

419,840 

103,000 

104.535 

31,713 

14,949 

89,350 

18,775 

419,200 


BALANCE  SHEET  JUNE  30. 


100.8. 

S 

9,419,839 

103,000 

89,765 

48,645 

17,293 

.8.3, S07 

28,468 

350,170 


Total 10,201,421    10,140,987 

-V.   89,   p.  848. 


Liabilities — 

Capital  stock 

First  mtge.  bonds. 

Interest  

Vouchers  &  accts. 
Equipment  replace- 
ment   

Bilis   payable  and 
equip't  obliga'ns 


1999. 

S 

4.076,900 

4,895,000 

57,440 

178,908 

80,742 

912,431 


1908. 

S 

1,076,900 

1,895,000 

99,942 

180,750 

45.919 

842,476 


Total 10,201,421   10,140,987 


Texas  Central  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

Vice-President  Charles  Hamilton,  Waco,  Texas,  Aug.   30 

1909,  writes  in  substance: 

General  Results. — The  increase  of  $155,314,  or  15.39%,  in  gross  earnings 
over  the  preceding  year  was  brought  about  by  the  increased  number  of 
bales  of  cotton  handled  as  compared  with  the  previous  season,  the  tonnage 
of  which  was  48,118,  contrasting  with  32,968  in  1907-08. 

The  increase  of  $89,247,  or  10.64%,  in  operating  expenses  over  the  pre- 
ceding year  is  represented  in  the  following  items:  Increased  quantity  and 
cost  of  fuel  used,  $19,926:  personal  injury  account,  $21,867;  law  expenses, 
$8,426;  taxes,  $6,937;  ballast,  $31,479. 

Rolling  Stock. — The  new  equipment  consists  of  three  locomotives,  four 
express  cars,  23  ballast  cars  and  two  refrigerator,  or  ice  cars,  aggregating 
$71,203,  which  amount,  less  the  depreciation  account,  which  has  been  car- 
ried for  the  past  12  months,  shows  a  charge  for  cost  of  equipment  of  $48,269. 
Track. — In  1903  and  1904  we  partially  ballasted  the  track  between  Waco 
and  Walnut  Springs,  62  miles,  with  gravel.  In  April  1909  we  decided  that 
the  entire  mileage  should  be  ballasted  as  rapidly  as  could  be  accomplished 
without  interfering  with  regular  operations;  this  is  being  done  at  the  rate  of 
10  or  12  miles  a  month.  We  have  purchased  2,100  tons  of  80-lb.  steel 
rails  with  fastenings,  for  $75,537,  and  will  lay  the  same  the  coming  fall. 

Repahs  of  the  damage  caused  by  the  floods  of  April  and  May  1908,  re- 
ferred to  in  detail  in  the  report  for  that  year,  have  been  practically  com- 
pleted at  an  expense  of  $178,110,  leaving  $10, 943  remaining  to  be  expended 
out  of  the  appropriation  made  for  the  purpose  last  year.  The  bridges  that 
were  destroyed  have  been  replaced  with  longer  and  stronger  structures  and 
placed  at  such  a  height  as  to  prevent  them  being  reached  by   future  floods. 

Average  Annual  Maint. 

Loco-  Passenger     Freight 

motives.  Cars. 

$2,668  $640 

2,186  452 

1.700  607 

2,092  461 


June  30 — 

1909 

1908 

1907 

1906 


Rolling  Stock  June  30 

Loco-     Passenger   Freight 
motives.      Cars.         Cars. 
30  32  352 

28  29  374 

24  23  274 

18  22  205 

OPERATIONS    AND  INCOME  ACCOUNT. 


Cars. 

$84 

71 

71 

79 


Note. — Comparisons   with   the   year 
changes  in  methods  of  accounting. 

Operations — 

Average  miles  operated j. 

Tons  carried 

Tons  carried  1  mile 

Revenue  per  ton  per  mile 

Passengers    carried 

Passengers  carried  1  mile 

Revenue  per  passenger  per  mil3_- 

Earnings — 

Freight    

Passenger 

Sleeping  car 

Mail 

Express 

Miscellaneous 


1906-07   are   inaccurate,   owing   to 


1908-09. 
268 

314,758 

33,037,911 

2.0980  CtS. 

301,211 

15,464,685 

2.5300  Cts. 

$ 

693,158 

393,288 

6,042 

28,573 

30,241 

12,579 


1907-08. 
268 

246,898 

24,937,479 

2.2156  cts. 

273,145 

14,792,857 

2.5673  cts. 

$ 

552,534 

381,593 

5,264 

24,335 

30,696 

14,745 


1906-07. 

241 

304,385 
28,909,610 
2.6896  cts. 

265,537 
14,499,288 
2.6270  CtS. 
$ 

778,556 

380,900 


25,100 
40,810 
18,740 


Total  earnings 

Expenses  and  Taxes — 
Maintenance  of  way  and  structures. 

Maintenance  of   equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Taxes 


1,164,481         1,009,167        1,244,106 


Total  expenses  and  taxes 

Per  cent  of  exp.  and  taxes  to  earnings 

Net  earnings 

Other  income 

Total  receipts 

Less  Payments — 
Interest  on  bonds 

Interest  on  current  liabilities 

Dividends  on  preferred  stock  (5%).- 
Dividends  on  common  stock  (5%)_- 
New  equipment  and  improvements.. 
Hire  of  equipment 


236,214 


31,000 
14,491 
66,225 

124~,272 
23,731 


242,269 

144,776 

10,834 

375,181 

41,718 

24,243 

839,021 

(83.13) 

170,14<o 

5,327 

175,474 

31,000 


188,794 
90,995 

405",  588 
51.114 
17,988 

754.479 

100.04) 

489,627 

252 

489,879 

31,000 


Total  payments 

Balance  for  year 


259,719 

def.  23,505  def 


66,225 

205,849 

37.282 

340.357 
164,883 


66,225 
132,465 
255,734 


485.424 
sur,  4,455 
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Assets  — 

Property  account 5 

Bonds  In  treasury 

I    In  treasury 

i  justed     claims, 



Cash   

Due  from  agents, con- 
ductors,   railroads 

and  others 

vials  &  supplies. 
Income  account 


1909. 

S 
123, S00 

1,801 


40,244 

21,930 
63 ,922 


1908. 

S 
,1!      800 
6    1,000 

_  .  200 


1,981 


88,788 

105,726 

40.383 


Total 5,952,395  6,037,378 


Liabilities — 
First  mtge.  bonds.  .1 
Stock,  common 2 

ock,  preferred 1 

Vouchers  &  pay-rolls 
Bills  payable,  &c._.  ' 
Due  RRs.  and  others 

Interest  

Dividends  due 

Taxes    

New  rails  and  equip't 
Equip,  replac't,  etc. 
Gen'l  improv't  fund. 


1909. 
i 

,300,000 

,075,000 

,325.000 

62,866 

;350,860 

62,304 

10,594 

33,112 

6,183 

111,955 

14,518 


I'll  is 

S 

1,300,000 

2,675,000 

1,325,000 

102,973 

479,913 

44,796 

7,750 

33,112 

6,183 


17,743 
44,907 


Total 5,952,395  6,037,378 


•  Bills  payable,  &c,  include:  Bills  payable,  §242,000;  due  Moran 
Brothers,  $55,470:  reconstruction,  $10,943;  Western  extension,  $42,447. 
—V.   89,   p.   848. 

Quebec  Railway,  Light  &  Power  Company. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  W.  G.  Ross  says  in  substance: 

The  gross  earnings  increased  during  the  year  $68,815,  or  10.49%;  the 
operating  expenses  $26,381,  or  6.31%,  and  the  net  earnings  $41,887,  or 
17.57%.  The  increase  in  gross  earnings  of  10.49%  compares  favorably 
with  the  increase  of  1907-08,  which  was  8.59%.  The  operating  expenses 
were  61.31%  of  the  gross  earnings,  as  against  63.72%  the  previous  year. 
The  fixed  charges,  however,  exclusive  of  the  dividends  on  the  common 
stock,  have  increased  $38,652,  or  25.53%  .  This  increase  is  due  to  the  divi- 
dend upon  the  $250,000  additional  preferred  stock,  which  was  issued  last 
year  for  the  new  power  developments,  making  the  total  issue  now  $750,000. 
The  premium  of  $7,760  from  this  issue  was  credited  to  surplus  account. 

General  Manager  Edward  A.  Evans  says  in  brief: 
City  Division. — The  total  number  of  passengers  carried  upon  this  division 
was  6,859,679,  an  increase  of  810,476;  average  fare  pe:  passenger,  4.19 
cents,  as  against  4.22  cents;  car  mileage,  1,394,744;  increase,  62,434  miles. 
The  continued  increase  of  travel  has  necessitated  the  purchase  of  additional 
direct- current  machinery,  and  a  contract  was  entered  into  for  a  1,500  k.  w. 
motor  generator  set,  which  is  now  practically  installed  in  the  sub-station. 
Further  additions  to  the  rolling  stock  and  car  shed  accommodation  are 
necessary . 

Montmorency  Division. — The  total  number  of  passengers  carried  upon 
this  division  was  1,442,327;  increase,  43,982;  average  fare  per  passenger, 
10.28  cents.  The  business  upon  this  division  is  increasing  rapidly,  and 
additional  electrical  machinery  and  rolling  stock  will  be  necessary. 

Power  Division. — The  earnings  from  this  division  have  increased  15.55%. 
The  cost  of  generating  and  distribution  has  increased  14.19%;  a  large  pro- 
portion of  this  can,  however,  be  considered  extraordinary.  The  remodeling 
and  fireproofing  of  the  power  house  has  been  completed. 

RES  ULTS  FOR  YEARS  ENDING  J  UNE  30 . 

1908-09.  1907-08.  1906-07. 

$724,648  $655,833  abt$603, 953 

444,300  417,372    abt.371,538 


Gross  earnings 

Operating  expenses. 


Net,   earnings 

Deduct — 
Interest  on  bonds 

Dividend  on  common  stock  (2  % ) 

Dividend  on  preferred  stock  (7%) 

Interest,  &c.,  paid  and  accrued 

City  percentage  on  earnings 

Interest  charged  to  new  darn  const'.' 'n 


$280,348 

$125,000 
50,000 
44,124] 
10,2391- 
10.683J 


$238,461 
$125,000 


$232,415 
$125,000 


44,371 
cr.17,977 


23,060 


Net  profit $40,302  $87,066  $84,355 

Note. — Of  the  net  profits  for  1907-08    ($87,066),  there  was  transferred 
to  accident  insurance  fund  account  $20,000  and  to  surplus  account  $67,066. 
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1909. 
Assets —  S 

Prop.,  incl.  Kent  HseS,239,499 

Cash  on  hand 1-1 

Povv.Div.,oper.acc,t.       68,032 

Kent  House  operat- 
ing account 1! , 

City  Div., op.  acc't--      16,253 

Montmorency     Div., 

operating   a,ccount      64,307 

Accounts  receivable.      25,250 


1908. 

S 
,111,026 

4,988 

04,737 

11,197 
14,312 

58,530 
27,331 


Total  . 
-V.  89, 


p.  722. 


.6,439,605  6,292,121 


1909. 

1908. 

Liabilities —                   8 

s 

Common  stock <>,500,000 

2,500,000 

Preferred  stock 750,000 

500,000 

Bonds ...2,500,000 

2,500,003 

Div.  pay.  com.  stock      25,000 

Bills  payable 23,899 

192,501 

Accrued  interest  acc't     29,542 

28,998 

Acc'ts  payable,  &c.      88,216 

35,736 

Contingent  account.      40,000 

40,000 

Accid.  ins.  fund  acc't      20,000 

20,000 

Surplus  account 462,948 

414,886 

Total 6,439,605 

6,292,121 

Crucible  Steel  Co.  of  America,  Pittsburgh. 

(Report  for  Fiscal   Year  ending  Aug.   31    1909.) 

The  report,   signed  by   Chairman   Herbert   Du   Puy  and 

President  Frank  B.  Smith  says  in  substance: 

G  :<■:-<■  R  \suli ;. — The  net  profits  available  for  dividends  were  §2,014,926, 
as  compared  with  a  loss  in  the  previous  year  of  $520,024,  being  a  difference 
in  favor  of  the  present  year  oi  $2,534,951.  The  earnings  showed  a  steady 
increase  during  the  year,  as  follows: 

First  quarter S411 ,213  [  Third  quarter $556 ,343 

Second  quarter 555,823  |  Fourth   quarter 699,882 

Total  year $2,223,261 

Deduct  depreciation  in  valuations  during  the  year  and  provision 
for   contingencies 208 ,335 


Repairs,  &c. — In  addition  to  $208,335    charged    to  depreciation,  liberal 

expenditures     amounting  to  $689,774     have  been  made  during  the  year 

for  repairs  and  to  maintain  the  effeciency  of  the  various  properties,  every 

such  expenditure  having  been  charged  to  operating  expense  and  absorbed 

*  into  the  cost  of  production. 

Howe-Brown  Property,  &c. — A  large  part  of  the  Howe-Brown  property 
has  been  sold  to  the  Pennsylvania  RR.  Co.  but  your  company  still  retains 
25%  of  the  original  holding,  which,  through  the  result  of  this  transaction, 
must  largely  increase  in  value.  The  proceeds  less  the  cost  of  additions 
and  extensions  to  other  properties  of  the  company  have  been  deducted 
from  property  account. 

The  spring  department,  built  just  before  the  panic,  and  which  had  not 
been  operated, .was,  under  the  new  management,  placed  in  active  service 
as  a  producing  property.  It  has  already  booked  a  very  large  tonnage 
of  orders  and  should  prove  a  valuable  addition  to  the  company's  assets. 


Net  profits  available  for  dividends $2, 014, 926 

!   '  i  of  op         ing  charges  to  gross  receipts  was  81.82%,  in  compari- 

son with  98.55%  in  the  previous  year.     The  net  profits  earned  were  equiva- 
lent to  ft. 2 :>%  o  i  eferred  stock. 

Div;  -Owing  to   better  conditions  prevailing  during  the  last  half 

of  tli  s  I  the  board  resumed  on   March  31   1909  the  payment  of 

lividerj  i  the  ]  ed  stock.     Two  dividends,  toi  ' 

to  $549  i  at  the  date  named  one  of  1%,  followed  three 

months  lat<  -  by  one  of  1  %%.     A  further  dividend  of  1  '?%  was  paid  on 

I  the  regular  pay  i: '■  '■ , %  '.-ill  be  distrib- 
uted In  Dec  smber,  by  which  time  it  is  expected  that  the  entire  outstanding 
ill  ha1       i  :en  liquidated. 

Status. —  i'i  t  iki  rations  and  other  bills   payable  at   the  com- 

mencement oi  ical  counted  to  $1,481,419.      During  trie  year, 

your  management   took    the   conservative   view   that   before   paying  full 
dividends  of  7%  on  the  pn  fi      id      oc!     th         lebts  should  be  liq 
On    Aug.   31    1909   they   amounl     ;    to    $758,000,   showing  a   reduction  of 
$723,419  during  the  year.     Since  Aug.  .31  they  have  been  f urthi 
by  $258,000,  leaving  a  present  liability  of  $500,000,  which  it  is  anticipai    d 
will   be  llqi  before  Dee.  31    1909.     The  current  assets       >  .  31 

190:.i  lued  at  $8,628,915,   including   $644,308   in  cash,   whilst    the 

curren        bint!    :  were  reduced  to  §1,642,82*9,  showing  an  exc<  i     >f  current 
assets  oi  i     llabill    e     0     S6,!   16,086.      The  company  has  no  bo;, 

debt,   i  '   irized   or  outstanding,  ami    Its   properties  are    tree   and 

unencumbered  except  for  the  two  purchase  money  mortgages  of  $100,000 
hicfc  rever,  paid  off  during  ,:cr  1909. 

Orders. — The  unfilled  orders  and   contracts  on  hand  as  <>r   August   31 
"'•'I'1   a    follows,  contrasting  with  95,000  at  the  date  of  the  present  rep 

1906 106, 243    tons  I  1908 72,984    tons 

1907_  101,910   tons  1 1009. .  ...    91,498    tons 

lerved  that  the  tonnage  Is  still  slightly  below  normal,  yet 
H-li  a  steady  improvement  that  the  outlook  for  the  future  cannot 

•  '"'  P  o  in  ti\     of  ;        lased  earnings. 


EARNINGS  FOR    YEAR  ENDING    JULY   31. 


1909. 
$ 

Gross  earnings 12,121,651 

Expenses 9,917,908 

Depreciation 208,335 

Net  earnings 1,995,408 

Other   income *19,518 


1908. 
$ 
8,928,030 
8,807,283 
649,231 


1907. 
$ 


1906. 
$ 


not  given,    not  given. 


def.528,485  not  given. 
*8,460 


not  given. 


Bal.  for  dividends  ...sr.2,014,926    def.520,025  sr.$2,672,160sr.2,901 ,840 
Preferred  dividends (2M)549,821     (1)244,365(6)1,466,190(51^)1344007 


Balance sr.  1,465, 105    def. 764,390  sr. 1,205, 970  sr.  1,557, 833 


"After  deducting  in  each  year  $10,000  for  interest  on  mortgages. 
BALANCE  SHEET  AUGUST  31. 


1909. 

Assets —  $ 

Real  estate, plants, 

&c 45,523,396 

Investment  secur.      272,044 
Acets.  &  bills  rec.   2,355,558 

Cash 644,308 

Taxes,    insurance, 

&c.,  advanced ..        55,053 
Inventory 5,301,952 


1908. 

S 

45,529,551 

240,000 

I     00,105 

1,048,164 

71,721 
4,845,125 


Total 54,152,311   52,934,066 

— V.  89,  p.  723. 


1909. 
Liabilities —  S 

Preferred  stock... 24, 436, 500 
Common  stock  __ .24,578,400 
Accounts  payable.      804, 449 

Bills  payable 758,000 

Interest  accrued-.        20,380 

Insurance  fund 

Reserve  for  contin.  ■  85,000 
Purch.,  &c,  mtses  200,000 
Profit  &  loss,  surp.   3,157,999 


1908. 
S 
16,500 

24,578,400 

,  ,244 

1,481,419 

17,328 

35,340 

45,541 

200,000 

1,692,894 


Total -54,152,311   52,934,666 


Pope  Manufacturing  Go.,  Hartford,  Conn. 
(Report  for  7}4  Months  ending  July  31  1909.) 

President  Albert  L.  Pope  says  in  substance: 

The  company  began  operations  on  Dec.  24  1908,  and  has  operated  during 
this  period  ending  Juiy  31  1909  (7  months  and  8  days)  only  its  factories 
at  Hartford,  Conn.,  and  Westfield,  Mass.;  the  other  properties  taken  over 
being  at  once  offered  for  sale  and  the  manufacturing  business  therein 
transferred  to  the  operated  factories  or  liquidated.  In  the  reorganization 
of  Pope  Mfg.  Co.  notes  amounting  to  $800,000  were  issued  to  provide  for 
the  purchase  of  the  properties  and  working  capital.  These  notes  were  in 
three  series,  the  unoperated  properties  being  trusteed  for  their  retirement. 
The  sales  of  these  trusteed  properties  progressed  so  favorably  that  on  Jan.  2 
1909  the  third  series  of  notes  ($267,000)  was  retired  and  on  July  1  1909 
the  first  and  second  series  ($533,000)  were  paid  without  encroaching  on 
working  capital.  All  mortgages  on  the  property  were  canceled,  and  the 
company  is  now  free  from  any  bonded  or  preferred  indebtedness.  At 
ford,  Conn.,  we  manufacture  the  Pope-Hartford  automobile,  and  at 
Westfield,  Mass.,  bicycles,  these  two  being  the  only  factories  now  owned 
and   operated.     The   accounting  and  sales  departments  are  at  Hartford. 

The  sales  for  this  fiscal  period  amounted  to  $2,397,813,  showing  net  earn- 
ings of  $482,867.  Depreciation  on  buildings,  machinery,  equipment  and 
tools  are  charged  mo'nthly  to  operating  expenses  and  for  the  fiscal  period 
amounted  to  $48,693.  Ample  reserves  have  been  provided  for  loss  in 
accounts  receivable. 

Since  the  company  began  business  on  Dec.  24  1908  it  has  borrowed  no 
money  whatever,  all  invoices  for  purchases  have  been  discounted  or  paid 
at  maturity  where  no  discount  was  allowed,  the  only  indebtedness  at  July  31 
1909  being  current  bills,  none  of  which  had  matured.  Obsolete  or  surplus 
material,  raw  or  manufactured,  has  been  charged  off  and  all  other  mer- 
chandise inventoried  at  actual  factory  or  invoice  cost. 

The  building  and  equipping  of  motor  cars  for  ambulance,  police  patrol 
wagons  and  emergency  use  in  fire  departments  has  necessitated  the  estab- 
lishment of  a  "public  service  department."  This  new  field  promises  a 
considerable  amount  of  business. 

The  company  has  in  the  past  made  a  minor  portion  of  its  automobile 
bodies.  By  concentration  of  departments  at  the  Westfield  factory  sufficient 
floor  space  has  been  gained  to  establish  a  body  department  there  and  it 
is  expected  in  the  near  future  that  the  company  will  manufacture  its  entire 
requirements  of  automobile  bodies,  the  general  policy  being  to  manufacture 
for  our  automobiles  and  bicycles  everything  necessary  for  their  completion 
that  can  be  produced  in  our  factories  with  economy  and  efficiency. 

By  the  early  comDletion  of  our  1910  model  of  the  Pope-Hartford  auto- 
mobile we  have  been  able  to  continue  working  nearly  the  full  factory  force 
throughout  the  summer,  thus  avoiding  the  usual  partial  shutting  down. 
At  the  date  of  this  report  we  had  begun  the  delivery  of  our  1910  model 
automobiles,  our  1909  product  having  been  disposed  of. 

The  Pope- Hartford  automobile  is  noted  in  its  class  for  excellence  of 
design,  efficiency  and  durability.  Our  bicycles  are  recognized  as  among 
the  best.  The  prospect  for  the  coming  year  is  most  encouraging,  contracts 
for  sale  having  already  been  made  for  our  estimated  production  of  auto- 
mobiles and  an  increased  sale  of  bicycles  is  looked  for, 

STATEMENT  OF  EARNINGS  DEC.  24  1908  TO  JULY  31  1909. 

Income  from  operations  (after  deducting  manufacturing  and  pro- 
ducing costs,  including  charges  for  depreciation,  replacements 
and  renewals  to  plant,  administrative,  office  andselling  expenses)$402,si  0 

Miscellaneous  earns.,  includ'g  discounts,  int.  and  royalties  received     58,029 

Total  earnings $520,845 

Deduct  interest,  &c,  on  mortgage  notes  ($16,609);  miscellaneous 

expenses,  &c.  ($21,368) 37,978 

Surplus  for  first  7  H  months $482,867 

Note. — The  directors  on  Sept.  21  declared  an  accumulated  dividend 
on   the    6%  cumulative    preferred  stock,  payable  Sent.  30  1909  to  stock- 
holders of  record  Sept.  29  1909,  and  a  further  dividend  of  l  V..  on  the 
ferrcd  stock,  payable  Nov.  1  1909  to  stockholders  of  record    Oct.  26. —  Ed. 


BALANCE  SHEET  JULY  31  1909. 


A  ssets — 

Plant,    tools,   patents,   li- 
censes and  good  will.  _.t$5, 194, 835 

1 1   iii  red  charges  and  pre- 
paid expenses 47,628 

Mi  i    II. invests. &contracts       210,960 

Materials,  supplies,  &c.        474.430 

Accounts  and  notes  receiv- 
able (less  reservi    i...        212,726 

Cash  in  banks  and  office.         709, 836 


Total $6,910,4  15 


Liabilities — 

,  stock  (§2,500,000) 
Com  i  '1/3 

Reserves  for  replacen 

to  plant 
Accts.  payable,  including 

lied  taxes,    &c 

Pay-rolls  accrue 

igent  liabilities 
\i  i     earnings 

L 908  to   i.dy  31  1909.. 


,690,808 

345,053 

121.365 

0,386 

I  1  ,956 

2,".. 778 

182,867 


Total  _ $6,910,415 


•After  deducting  $83,815  for  "uno 

i  i> .   &c.  sold,"  and  ad 

Improvement  ,  „  „„„ 

ii  Slock    authorized    and    Issued:      Preferred,    $2,500,000; 
000,000.    Deduct  amount,  acquired  by  reorg.  co rnml 
in.      preferred    $301,797  and  common  $309,192    re 
viz.,  $2,198,203  preferredland  §3,090,808  common. — V.  89.  p.  849A781. 
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Wells,  Fargo   &   Company    ^Express),   New  York. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President    Dudley  Evans,   Oct.   1    1909,  says  in    brief: 

The  report  presented  to  the  stockho!  lers  last  yi  d  Auk.  20  1908) 

was  made  under  our  old  system  of  accounting  and  covered  the  fiscal  year 
ending-  July  31   190S.     The  new  system  of  accounting  prescribed  the 

Inter-State  Commerce  Commission  requires  that  the  fiscal  year  shall  end 
June  30  and  include  all  the  business  accruing  in  that  period.  Hence  our 
accounts  were  remodeled  to  conform  to  the  new  requirements. 

As  future  reports  necessarily  will  he  made  for  the  fiscal  year  ending 
June  30, it  is  considered  better  for  comparative  purposes  to  make  the  present 
report  for  the  full  liseal  year  rather  than  omit  the  figures  for  July  1008. 
The  July  earnings,  therefore,  appear  in  both  this  and  ;  ''s  reports. 

The  earnings,  however,  for  July,  are  more  than  offset  by  earl  ruing 

prior  to  June  30  1908,  which  under  the  new  S3  stem  of  ac  were  only 

ascertainable   after   last   year's   report   had   been  earnings 

arc  in  fact  in  excess  of  the  July  earnings  included  in  rerjort  to  stockholders 
last  year  by  §63.068,  which  amount  is  carried  directly  to  profit  and  loss 
account,  not  being  included  in  the  annual  report  of  either  year. 

The  railroad  mileage  covered   by   the  compan\  acts  on  June  30 

1909  in  United  States  and  Mexico  amounted  to  61,869  miles;  the  stage, 
inland  steamer  and  ocean  steamship   mil  8,516   miles,   a 

total  of  70.3S5  miies:  an  increase  during  the  year  of  11,756  miles. 

Our  agencies  on  same  date   in  the   1  ates  and.   Mexico  totaled 

6,308;  an  increase  of  1,060:  and  our  empl        i  elusive  and  joint)   num- 

bered 17,013,  not  including  our  various  correspondents  in  all  Quarters  of 
the  globe. 

The  volume  of  our  business  has  increased  somewhat  during  the  greater 
portion  of  the  fiscal  year.  Some  localities,  however,  within  the  scope  of 
our  territory  have  not  yet  revived  to  anything  like  a  normal  basis.  Al- 
lusion has  been  made  in  previous  reports  to  the  augmented  cost  of  doing 
business  because  of  the  requirements  not  only  of  the  Inter-State  Commerce 
Com'nission,  but  of  the  various  State  Commissions  in  the  way  of  filing 
tariffs  and  reports,  and  numerous  special  statistics,  all  of  which  continue. 
During  the  year  just  closed  interest  rates  on  money  have  been  so  low  as 
to  eilect    very  considerably  our  income  account. 

Heretofore  all  purchases  of  new  equipment  have  been  charged  to  opera- 
expenses,  and  a  very  conservative  appraisement  of  same  had  been 
ied  as  an  asset;  but  in  accordance  with  the  requirements  of  the  Inter. 
State  Commerce  Commission  an  inventory  of  our  equipment  was  taken  in 
June  1909,  which  resulted  in  an  increase  of  §759,287,  and  the;book  value 
of  same  has  been  increased  accordingly. 

INCOME  ACCOUNT. 

Y( :  ■  i.    July  31  — 

JuneSO   09.  1908.                1307. 

Gross  receipts  from  express S2  1,476,432  S22,945,ws   §22,934.425 

T-otal  disbursements 21.213,950  20,364,832      19,500,403 


Net  express  earnings 

Net  earnings  other  sources 


$3,26 

1,401,900 


82,580,633 
1,498,182 


83,368,022 

915,882 


Total  net  income .  .379     §4,078,818     $4,313,904 


June  30  '09 
Assets —  S 

- 3,211,0871 

Bonds 3.7 

Real  estate 4,001,483 

Agts.,dfts.,cap.,i<cc.  1,447,978 
Cash  on  hand  and 

in  banks 5,459,757 

Loans    17,165,142 

Materials  &  supp.  58,991 
Unexpired  insur_.  23,120 
Individuals  &  cos.  684,683 
Traffic  balances  _.        41,585 

Interest  accrued--        

Car  purchase  acot.        

Suspense  account-        

San  Francisco  bldg. 

account 

Equipment 2,044,551 


BALANCE  SHEET. 
1  'OS 

s 

6,477,571 


3,432,9i 
676,949 

1,757,976 
16,650,004 


104,920 

128,917 

211,561 

36,631 

32,191 
1,243,117 


Liabilities — 
Capital  stoek__   _. 

Reserve 

Red  est.  reserve.- 
W.  F.  &Co.  Bank, 
Salt   Lake  City. 
&  Co.  Bank, 
San  Francisco.. 
Refrigerator  ear  re- 
placement   

Aec.  taxes  not  due 
Div.  pay.  July  15_ 

Unclaimed  divs 

Unpaid  money  or- 
ders, checks,  <te. 
Express  privileges. 
Traffic  balances-- 
Wi  es  &  salaries - 
Audited    vouchers 

and  accounts 

Transp.  payn  ents 
Profit  and  loss... 


June  30 '09  July  31  '08 

S  S 

8,000,000     S, 000, 000 

19.;  01,575   19,701,575 

220,025         224,938 


16,040 

17,303.000 

490,000 

20,453 

1,450.078 
2,133,379 

103,272 
490.357 

582,337 
(?) 
4,753.843 


39,883 
17,845 


1,085,611 


1,682,949 


Total 37 ,888.602  30,752,801 


page) 


Total 37,888,662  30,752,801 

—V.  88,  p.   1066. 

The  Lake  Superior  Corporation. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  retiring  President,  C.  D.  Warren  (see  a  subsequent 
says  in  substance: 

General  Statement. — The  result  of  the  year's  operations  of  all  the  sub- 
sidiary companies  of  the  Lake  Superior  Corporation,  compiled  on  the 
basis  of  the  previous  year's  accounts — that  is,  without  provision  having 
been  made  for  bad  and  doubtful  debts,  depreciation  and  renewals — shows 
a  surplus  for  the  year  of  $1 ,093,372.  Of  this  amount  §501 ,424  has  been  paid 
by  the  subsidiary  companies  to  the  Lake  Superior  Corporation  by  way  of 
interest  and  dividends.  The  remainder  of  the  surplus  has  been  set  aside 
by  the  subsidiary  companies,  as  in  previous  years,  towards  providing  for 
such  depreciation,  &c. 

In  view  of  the  foregoing,  your  directors  are  not  justified  In  paying  interest 
on  the  income  bonds  for  the  year. 

When  the  reorganization  of  the  corporation  was  consummated  in  1904, 
an  amount  was  providid  for  working  capital  which  proved  quite  inadequate 
to  the  needs  of  the  various  companies.  The  result  was  that  the  companies 
were  compelled  to  borrow  very  heavily  from  the  banks,  but  it  is  gratifying 
to  be  able  to  report  that  the  total  amount  of  advances  from  banks  has 
been  reduced  to  a  comparatively  small  amount.  At  the  annual  meeting  on 
Oct.  6  President  Warren,  it  is  reported,  said:  "The  corporation  and  its 
subsidiary  companies  are  now  in  excellent  condition.  During  the  past  year 
the  Government  guaranteed  loan  (of  the  Canadian  Improvement  Co.; 
V.  88,  p.  233)  has  been  entirely  paid  off  and  the  borrowings  of  the  corpora- 
tion now  amount  to  only  §50,000,  as  against  §2,300,000  in  the  earlier  days 
of  the  reorganization." 

It  is  obviously  in  the  interests  of  all  concerned  that  the  affairs  of  the 
corporation  should  be  placed  on  a  sound  basis,  and  the  directors  look  for- 
ward with  hope  to  the  commercial  possibilities  of  the  business.  The  out- 
look for  the  current  year  is  encouraging. 

Steel  Plant. — The  improvement  in  financial  conditions  prevailing  during 
the  latter  part  of  the  fiscal  year  was  reflected  in  the  large  increase  in  the 
mileage  of  new  railways  under  construction  in  the  Dominion.  The  steel 
plant  got  its  share  of  the  rail  orders  placed  during  the  year,  with  the  result 
that  the  rail  mill  was  in  steady  operation  for  the  last  ten  months  of  the 
financial  year.  The  furnaces  were  shut  down  during  parts  of  July,  August 
and  September. 

Output  lor  the  Year,  Compared  with  th<  s  Year  (Tons) . 

Pig  Iron.     Rails  (Bess.) .  Rails  (Open  H ,i 

1908-09 130,268  126,733  31,732 

1907-08 135, i  117,697  25,331 

Arrangements  have  been  made  for  lite  con:.1  u  oi  of  an  additional  blast- 
furnace with  a  rated  capacity  of  400  tons  per  day.  With  this  completed, 
the  blast-furnace  capacity  will,  under  normal  conditions,  be  sufficient  to 
meet  the  requirements  of  the  Bessemer  and  open-hearth  plants.  Arrange- 
ments have  also  been  completed  for  the  erection  of  a  merchant  mill,  capable 
of  manufacturing  structural  steel  such  as  will  meet  the  requirements  of  the 
Canadian  market;  work  is  in  progress.  The  addition  of  the  new  blast 
furnace  and  the  merchant  mill  should  insure  the  steady  operation  of  the 
steel  plant. 

The  plant  has  now  been  in  operation  for  over  five  years,  and  replacements 
and  improvements  will  naturally  be  necessary  from  time  to  time.  Your 
directors  are  alive  to  the  necessity  of  providing  for  the  same  from  annual 
earnings. 

Arrangements  are  being  made  for  the  construction  of  by-product  coke 
ovens,  able  to  supply  the  steel  plant  with  all  the  coke  It  will  need,  thus 


saving  the  present  manufacturer's  profit  and  excessive  freight;  in  addition, 
the  surplus  gases  will  be  used  for  generating  cheaper  power. 

Lake  Superior  Power  Co. — This  company  continues  to  supply  power  for 
the  operation  of  the  subsidiary  companies  of  the  corporation  and  is  the 
owner  of  and  conducts  the  operations  of  the  Helen  mine. 

The  output  of  ore  from  the  Helen  mine  for  the  year  was  175,836  tons, 
an  increase  over  the  previous  year  of  25,213  tons.  There  have  been  taken 
from  this  mine  since  it  was  opened  in  1900  1,584,571  tons  of  ore,  of  which 
approximately  175,000  tons  have  been  used  in  the  steel  plant  and  1 ,309,371 
tons  have  been  sold.  Heretofore  adequate  allowance  has  not  been  made 
for  depreciation  of  this  property,  but  your  directors  are  placing  this  on  a 
sound  basis  by  the  creation  of  the  necessary  sinking  fund. 

Sault  Ste.  Marie  Pulp  &  Paper  Co. — The  buildings  and  equipment, 
which  were  partly  destroyed  by  fire  in  May  1908  (covered  by  insurance), 
have  been  restored,  and  the  plant  is  now  in  full  operation.  The  result  for 
the  year  has  been  satisfactory.  The  company  manufactured  29,718  tons 
of  ground- wood  pulp,  an  increase  over  the  previous  year  of  3,470  tons. 

Algoma  Central  &  Hudson  Bay  Railway  Co. — This  company's  showing 
for  the  year  is  satisfactory,  having  regard  to  the  conditions  under  which 
the  road  has  been  operated.  The  completion  of  the  line  to  the  Canadian 
Pacific  Ry.  and  to  the  National  Transcontinental  Ry.  is  necessary  to  enable 
the  railway  to  attain  the  efficiency  of  which  it  is  capable.  At  the  last 
session  of  the  Ontario  Legislature  the  land  grant  of  7,400  acres  per  mile 
for  225  miles  was  renewed  for  2H  years.  It  is  imperative  that  financial 
arrangements  be  made  for  immediate  construction  work,  if  the  valuable 
land  grant  and  cash  subsidies  are  to  be  preserved.  These  matters  are 
receiving  the  careful  attention  of  your  directors. 

Manitoulin  &  North  Shore  Railway  Co. — The  directors  have  let  a  contract 
for  the  construction  of  an  additional  8  miles  of  road  from  the  present  termi- 
nus to  Krean  Hill,  where  is  situated  one  of  the  nickel-copper  mines,  the 
traffic  of  which  has  been  secured.  This,  it  is  hoped,  will  net  a  fair  return 
on  the  company's  investment.  The  complete  construction  of  this  line, 
and  the  consequent  earning  of  the  land  grant,  is  being  aimed  at,  and  your 
directors  hope  to  make  considerable  progress  in  this  direction  during  the 
current    year. 

International  Transit  Co.  and  Trans  St.  Mary's  Traction  Co. — The  opera- 
tions of  these  companies  cannot  be  regarded  as  satisfactory,  owing  to  the 
unavoidably  heavy  expenses  incidental  to  operation. 

Tagona  Water  &  Light  Co. — The  net  profits  are  slightly  less  than  those 
for  the  previous  year,  but,  owing  to  the  further  extension  of  the  company's 
works  in  the  town,  the  prospects  for  increased  revenue  are  encouraging. 

INCOME  FOR  FISCAL    YEAR  ENDING  JUNE  30. 

1908-09.  1907-08.  1906-07. 

Int.  &  div.  on  securities  of  subsid.  cos.  a$501,424  a$491,<>14  8527,983 
Interest  from  banks,  &c 65,087  75,0o4  150,029 


Total §  566 ,  51 2 

Interest  on  first  mortgage  bonds 1 

Gen.  exp.,  taxes  and  org.  costs S-  543,516 

Int.  on  loans  &  accts.  written  off J 


Balance,  credit  profit  and  loss. 
Balance  preceding  years 


Total 

5%  paid  on  income  bonds  Oct.  1  1906 


S22.996 
499,182 

§522,178 


§566,618 

i)446,342 

63.5231 

28,884/ 

$27,869 
471,313 

$499,182 


Total  surplus  as  per  balance  sheet.       §522,178 


§499,182 


§678,012 
500,000 

148,382 

§29,630 
591,683 

§621,313 
150,000 

$471,313 


a  In  addition  to  interest  and  dividends  naid  as  above,  the  subsidiary 
companies  reserved  an  amount  (§580,386  in  1907-08)  from  net  earnings  for 
the  year  for  extensions  and  working  capital. 

b  Interest  on  treasury  bonds,  $53,658,  deducted  in  1907-08. 

BALANCE  SHEET  JUNE  30. 


1909. 

190S. 

Assets — 

S 

S 

Invest.  &  secur.  of 

subsidiary  cos.. 51, 430, 951 

51,430,901 

Cash 

18,910 

9,486 

Cash  for  coupons. 

11,850 

12,350 

Accts.  receivable. . 

2,010 

5,010 

Acets.  sec.  by  bds. 

1,0,11,  id 

Treasury  bonds 

15,000 

<T,013,204 

Treas.bd. trust  acct 

795,200/ 

Suspense  account . 

133,207 

Due  from  sub.  cos. 

1,171,116 

1,396,721 

Miscellaneous 

1,106 

1909. 

1908. 

Liabilities —                  S 

$ 

Capital  stock 40,000,000 

40,000.000 

First  mtge.  bonds.10,000,000 

10,000,000 

Income  bonds 3,000,000 

3,000,000 

Bills  and  accounts 

payable 2,550 

315,750 

Accrued  interest...        41,667 

42,877 

Coupons  due  (con.)        11,850 

12,350 

Suspense  account.        .. 

59,218 

Profit  and  loss ■   522,178 

499,183 

Total 53,578,245  53,929,378        Total 53,578,245  53,929,378 


*  Includes  accrued  interest. — V.  89,  p.  415. 

La  Belle  Iron  Works,  Steubenville. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President   Isaac   M.   Scott   says  in   substance: 

Ore  Properties. — As  it  was  not  found  practicable,  owing  to  adverse 
business  conditions,  to  operate  your  furnace  department  in  full  throughout 
the  year,  mining  operations  were  carried  on  to  an  extent  only  sufficient 
to  care  for  your  actual  ore  requirements.  The  total  ore  production  for  the 
year  was  as  follows:  La  Belle  mine,  32,207  tons:  Miller  mine.  227,205  tons; 
total,  259,412  tons,  showing  a  decrease  of  42%  as  compared  with  1908. 

Coke. — During  practically  the  whole  of  the  year  coke  could  be  pur- 
chased in  the  open  market  at  a  price  equal  to  or  below  the  actual  cost  of 
production,  and  therefore  in  order  to  conserve  your  natural  resources,  the 
coke  plant  in  Fayette  County  was  closed  down  the  greater  part  of  the  year. 
The  production  was  23,697  tons,  showing  a  decrease  of  64%  as  compared 
with  the  previous  year.  The  coke  plant  at  the  present  time  is  running 
practically  in  full. 

Steubenville  Mine. — During  the  year  your  Steubenville  mine  produced 
157,275  tons  of  steam  and  heating  furnace  coal,  showing  an  increase  of 
25%  over  the  previous  year.  The  mine  is  capable  of  producing  at  least 
80%  of  the  coal  required  in  the  operation  of  your  plant. 

Manufacturing  Plants. — It  is  gratifying  that,  owing  to  an  increase  in  the 
volume  of  business,  your  manufacturing  properties  (the  furnace  department 
excepted)  produced  during  the  last  year  a  tonnage  greater  than  during 
the  previous  year,  the  increase  in  some  lines  being  quite  marked.  V\  ith 
this  increase  in  volume,  lower  costs  naturally  obtained,  which  in  a  measure 
offset  the  low  prices  at  which  it  was  necessary  to  market  the  material; 

Production  for  Year  in  Comparison  with  the  Previous  Year  (Gross  Tons). 
Pig  iron,     130,898    tons,    dec.    25%|Sheets,    36.598    tons,    inc.    315% 
Slabs  &  billets,  201,686  tons,  inc.  7%  | Tubular  goods,  51,532  tons,  inc.  18% 
Plates&Skelp, 165,625  tons,  inc.  13%  |  Nails,     187,722     kegs,     inc.     60% 

Pay-roll. — There  was  paid  out  in  wages  $2,254,644,  the  average  number 
of  employees  being  approximately  2,850.  The  average  wage  per  man  was 
slightly  higher  than  the  previous  year. 

Shipments. — The  value  of  the  shipments  for  the  year  aggregated  §10,- 
278,456,  an  increase  of  15%  over  the  previous  year. 

Plant  Additions. — The  only  addition  made  to  your  plant  equipment  was 
a  metal  mixer,  which  was  put  into  operation  early  in  July  1909. 

Oil  Property. — During  the  fiscal  year  your  Brooke  County  oil  propcrty 
produced  202,954  barrels  of  oil,  making  a  total  production  for  the  field  to 
June  30  1909  of  approximately  300,000  barrels.  While  the  production 
shows  a  material  decrease  from  its  maximum  your  company  still  derives 
a  substantial  income  from  this  source,  which  is  likely  to  continue  for 
some  time  to  come. 

Funds. — There  has  been  set  aside  for  general  depreciation  the  sum  oi 
$250,000,  thus  increasing  this  fund  to  an  even  $1,000,000.  In  addition 
the  contingent,  relining  and  rebuilding  funds  have  been  maintained  at 
a  point  consistent  with  the  hazards  of  the  business. 

Dividends. — There  was  paid  out  in  cash  dividends  the  sum  of  $793,120 
this  being  at  the  rate  of  8%  per  annum  on  the  issued  capital  stock.  The 
fact  that  dividends  could  be  maintained  at  the  old  rate  on  the  increased 
capital,  your  plant  kept  up  and  a  substantial  addition  made  to  the  surplus 
account  in  a  vear  of  such  stress  is  doubtless  gratifying. 

Outlook. — The  outlook  for  the  coining  year  can  only  be  regarded  as 
encouraging,  a  heavy  demand  for  all  kinds  of  steel  goods  being  almost 
assured  Prices,  though  showing  some  improvement,  are  still  relatively 
low,  but  with  the  full  resumption  of  buying  by  the  transportation  com- 
panies, higher  prices  can  be  reasonably  expected. 
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RESULTS  FOR    YEARS  ENDING  JUNE  30. 


1908-09. 
$ 

Net  profits  for  year xl,  811, 394 

Interest  on  bonds I  13,710 

Cash  dividend (8)793,120 

Total 936,830 

Balance,  surplus 877,56  ! 

lus  beginning  of  year    1,435,654 

Total 2,313,218 

Lend  s        

;l  depreciation 250,000 


1907-08. 

$ 
1,755,039 
1-17,000 
(8)594,928 


1906-07  . 

$ 
2,457,147 

150,000 
(8)583,916 


1905-06. 

$ 
1,853,080 

150,000 
(7  M)  51 04  50 


741 

,928 

1 

,013 

,711 

3 

,150,810 

4 

164 

521 

♦2 

,867 

250,000 

733,916  666,450 

1,723,231         1,186,029 
2,228,459        1,291,829 


3,951,690    2,478,159 

(I  1550  v80      

250,000     250,000 


Tot.  surp.  end  of  year.   2,063,218   1,435,654   3,150,S10   2,228,459 


*  33   1  3%. 

x  \fter  deducting  $40,436  for  provision  for  exhaustion  of  minerals 
and  extinguishment  of  lease  values,  development,  &c,  against  859,132  in 
1907-08  and  in  1906-07,  $178,008  for  similar  purposes  and  contingencies 
and  $116,052  in  1905-06. 

.  —  Price,  Waterhouse  &  Co.,  who  certify  to  the  correctness  of  the 
accounts,  say:  "No  provision  for  accruing  depreciation  has  been  charged 
against  the  profits  of  the  past  year,  but  an  amount  of  $250,000  has  been 
id  for  this  purpose  from  the  available  surplus  at  June  30  1909." 

BALANCE  SHEET  JUNE  30. 


190S. 

1909. 

190S. 

;.? —                       S 

s 

Liabilities — 

S 

s 

Property  account.oll,225, 91 1 

11,030,13S 

1  stock_   __ 

9,915,467 

7,436,600 

i  ■■Hi.-:               3 1 

45,000 

Bonded  debt. 

2,364,000 

2,450,000 

Sinking  fund  dep. 

Wages,   taxes  and 

Insurance       unex- 

accr'd. 

221,204 

173,113 

pired,  &c 11,312 

6,197 

Accounts  payable. 

417, 

350,656 

Inventories 2,7       0 

2,990,397 

Div.  pav.  Aug.  1. 

198 

148,732 

Accounts  and  bills 

Accrued  Interest- - 

17,765 

22,885 

eivable 1,11 

s  15,952 

Depr.,  4c„  funds. 

61,42! 

1,158,045 

Cash 1,33 

736,868 

33  1-3%  stock  div. 
paid  Aug.  1908. 

2,47 

Total  surp.  June  30 
Total  liabilities. 

2,063,218 

1,435,654 

I        1  assets 16,617, S46 

15,654,552 

16,617,846 

15,654,552 

a  Includes:  Real  estate,  buildings,  plant,  machinery,  &c.,  at  Steubenville  and 
Wheeling;  ale  •  minii  :.  gas,  oil  properties,  equipment,  &c.  6  Reserve  funds  include: 
For  depreciation,  SI  ,0  •  1,0  I  I;  exhaustion  ot  minerals,  S219.886;  for  re-lining  tur- 
furnaces.  extraordinai  and  contingencies.  S200.644. — V.  89.  p.  724. 

United  States  Coal  &  Oil  Company. 
{Report  for  Fiscal  Year  ending  June  30  1909.) 
Pres.  A.  F.  Holden,  Boston,  Sept.  22  1909,  says  in  brief: 

The  consolidated  balance  sheet  sets  forth  the  combined  assets  and  lia- 
bilities of  the  company  and  its  subsidiaries,  the  Island  Creek  RR.  Co. 
(total  mileage  June  30  1908,  13.24),  Island  Creek  Stores  Co.,  Island  Creek 
Fuel  Co.  and  J.  C.  McManus  Oil  Co. 

The  additions  to  property  during  the  year  of  $161,803  include  the  con- 
struction of  55  dwelling  houses  and  420  mine  cars,  purchase  of  3  Jeffrey 
mining  machines,  one  15-ton  mine  locomotive,  fire  engine,  one  passenger 
car,  one  90-ton  switching  locomotive,  15  barges,  &c. 

The  property  account  of  $3,986,012  is  represented  by  coal  lands  and  min- 
eral rights  situated  In  Logan  and  Mingo  counties,  W.  Va.,  the  development 
and  equipment  of  the  mining  properties  and  the  building  of  the  town  of 
Holden,  railroad  construction  and  equipment,  the  construction  of  the  coal- 
handling  and  storage  plants  at  Holden  and  Huntington,  W.  Va.,  and  at 
Sekitan,  Ohio,  river  equipment  for  transportation  of  coal  on  the  Ohio 
River,  and  other  investments. 

The  coal  lands  and  mineral  rights  represent  the  book  value  of  29.704 
acres  of  coal  lands,  26,245.04  of  which  are  held  in  fee  simple  and  3,459 
to  which  the  mineral  title  only  is  owned. 

The  "mining  properties  and  the  building  of  the  town  of  Holden"  consists 
of  the  development  and  equipment  of  mines  1  to  6,  and  the  expenditure  to 
date  on  mines  7  and  8,  which  are  in  course  of  development:  1,366  mine  cars, 
29  electric  mining  machines,  14  electric  mine  locomotives,  357  houses  (2  to  7 
rooms),  10  boarding-houses,  2  other  houses  in  course  of  construction,  gen- 
eral store,  and  store  warehouse,  &c. 

Output  of  Coal  to  Date  (tons) . 
1905.       1905-06.      1906-07.      1907-08.      1908-09.        Total. 
Coal  mined.       61,509       237,433        464,923       768,173    1,250,406   2,782,444 

The  total  area  of  coal  on  the  Island  Creek  seam  worked  out  by  all  the 
mines  from  the  commencement  of  operations  to  June  30  1909  was  237.4 
acres,  and  the  tonnage  worked  to  each  acre  averaged  11,612  tons.  No 
wokk  has  been  done  on  either  the  5-foot  or  4-foot  seams,  which  underlie 
substantially  the  whole  property. 

The  net  current  or  quick  assets  are  $1,008,980.  We  have  no  floating 
debt  except   current   accounts. 

From  the  proceeds  of  each  ton  of  coal  sold  we  set  aside  approximately 
5  cents  as  a  depreciation  fund,  as  a  sinking  fund  for  the  bonds  and  to  care 
for  depreciation  in  equipment,  &c.  The  sinking  fund  also  received  last 
year  from  the  sale  of  oil  lands  $35,000. 

The  past  year  has  been  generally  acknowledged  as  the  poorest  coal  year 
in  a  decade.  Nevertheless  we  have  increased  our  output  and  sales,  al- 
though at  a  smaller  relative  profit,  and  to-day  have  a  daily  car  rating  of 
8,000  tons,  which  could  be  raised  to  10,000  tons  with  comparatively  small 
capital  expenditure  should  the  business  warrant. 

[The  report  for  the  year  1907-08  contained,  along  with  numerous  pictures 
of  the  property,  the  report  made  on  the  mines  late  in  1907  by  a  well-known 
coal  engineer  in  behalf  of  Hayden,  Stone  &  Co.,  who  subsequently  under- 
wrote the  issue  of  $1,500,000  convertible  6%  mortgage  bonds.  All  the 
oil  lands  have  been  sold.  The  capital  stock  was  reduced  on  April  7  1908 
to  120,000  shares,  namely,  $3,000,000. — Ed.] 

CONSOLIDATED   INCOME  ACCOUNT. 

1908-09. 

Net  earnings  of  main  and  subsidiary  companies 
from  coal  and  miscellaneous  operations  (includ- 
ing net  profits  on  sale  of  lumber,  <5cc.) $391,542 

Deduct — 

Administrative  and  general  expenses $49,753 

Interest  on  first  mortgage  bonds,  &c.,  less  interest 

received  on  bank  deposits .  79,781 

Reserve  for  extinguishment  and  depreciation  of 
coal  properties,  transportation  plants,  river  and 
railroad  equipment,   &c ...  _  _  63,057 

Expenses  of  underwriting  and  issue  of  1st  M.  bonds         .    - 


1907-08. 

$313,942 

$39,828 

59,891 


Total  deductions _____  _  $192,591 

Balance,   surplus $198,951 


37,959 
114,020 

$251,698 
$62,243 


Assets — 
Property  account 
Slnk^  fd.  1st,  M.  lids 

Cash   

Accounts  rec'ble.. 
Coal  In  transit,   &c. 

(cost)    

Inventories    (cost).. 
Unexpired  Insurance 

taxes,  &c 


BALANCE  SHEET  JUNE  30. 
1908-09.      1907-08.  1908-09. 

S  S  Liabilities —  S 

3,986,012  3,S24,209   Capital  stock 3,000,000 

15,897         35,000    First  mtge.  bonds. ..1.500,000 

7.695      578,661    Accounts  payable.. .       59,014 

214.197       191,613    Accrued  pay-rolls.  _.       24,095 

Accrued  Interest 11,250 

131,261     Notes  payable _       - 

161,611    Deprecia'n  funds...    123,830 
Surplus 395,378 


155,360 
166,087 

8,319 


8,382 


1907  'is. 

S 

3,000.000 

1,500,1100 

110,084 

24,777 


lO.IHIO 

69,  150 
196,427 


Total 5,113,567  4,930,738 


Total 5,113,567  4,930,738 

—V.  86,  p.   1163. 

Virginia  Iron,  Coal  &  Coke  Co. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 

President  Henry  K.  McHarg,  New  York,  Aug.  24  1909, 
wrote   in   substance: 


The  past  year  has  been  a  very  unsatisfactory  one,  and  iron  continued  to 
be  sold  practically  at  cost  by  most  Virginia  furnaces  throughout  the  entire 
year.  We  have  continued  to  keep  our  iron  ore  mines  in  operation  and  had 
on  hand  July  1  1909  139,486  tons  of  ore.  Most  of  the  year  we  had  only 
two  furnaces  in  blast,  and  our  total  product  for  the  year  ended  June  30  1909 
was  119,659  tons  of  coke  iron  and  3,899  tons  of  charcoal  iron.  We  deliv- 
ered during  the  year  but  23,215  tons  of  coke  iron  and  2,477  tons  of  char- 
coal iron,  so  that,  Including  the  amount  on  hand  July  1  1908  we  had,  of 
both  coke  and  charcoal  iron,  on  July  1  1909  157,594  tons.  We  mined 
during  the  year  832,025  tons  of  coal  and  made  during  the  year  224,707 
tons  of  coke.  The  iron  is  carried  at  cost  on  our  books,  and  at  present 
prices  would  veiy  nearly  cover  the  entire  loss  which  we  have  shown  for 
the  year. 

Our  cost  of  producing  pig  iron  was  $1  50  per  ton  less  than  in  the  pre- 
vious year.  In  our  general  balance  sheet  of  June  30  1908  the  profit  and 
loss  account  was  credited  with  $102,891,  whereas  this  year  we  have  a 
debit  to  profit  and  loss  of  $229,463.  The  owners  of  the  Marlon  &  Rye 
Valley  Railway  Co.  were  unable  to  complete  their  financial  arrangements 
and  extend  the  line  into  Ashe  County,  N.  C,  so  that  at  present  our  Ballou 
properties  are  not  available  for  furnishing  ore  to  our  furnaces.  We  have 
spent  funds  liberally  in  improving  our  property  during  the  past  year. 

At  the  present  writing  there  is  distinctly  a  better  demand  for  iron,  and 
prices  have  advanced  from  the  lowest  figures  from  $2  to  $2   50  a  ton. 

EARNINGS  FOR  YEAR  ENDING  JUNE  30. 


-Year    1908-09- 


Operations  of —  Gross. 

Furnaces $1,650,932 


Foundries. 
Coal  mines. . 

Coke  ovens 

Crescent  Works. 

Saw  mills 

Grist   mills 


79,678 
661,440 
360,269 

67,970 

629 

179,136 


Net. 
$48,100 
4,822 
110,777 

27,674 
def.751 


-Year    1907-08- 


7,458 


Gross. 

$2,275,716 

76,535 

837,297 

420,030 

117,481 

869 

200,693 


Net. 

$296,280 

2,642 

166,746 

5,363 

187 


8,349 


Total $3,000,060      $198,080      $3,928,621      $479,567 


INCOME  ACCOUNT. 

1908-09. 
Other  income:  For  year  1908-09,  interest  and  discount 
($11,434);  farms  and  farm  rentals  ($25,253):  Home- 
stead  Co.   dividend    ($25,000);   miscellaneous,    mer- 
chandise discount,   &c.   ($9,448) $71,135 


,','07  08, 


Total  net  income $269,215 

Deductions — 

Taxes $43,000 

Bond    interest 268,249 

Insurance  ($21,626)  and  exp.  idle  plants  ($178,109) 199,735 

Development 14,982 

Dead  rents  and  contracts  ($46,760),  operation  of  Jack- 
son Ferry  ($136)  and  miscellaneous ($8 ,083) 54,979 


$97,140 

$576,707 

$31,500 

264,879 

96,393 

23,391 

42,599 

$580,946  $458,762 
Net  profit  for  the  year def.311,731     $117,945 

Sundry  funds  were  charged  during  the  year  with  $334,343  for  deprecia- 
tion, viz.:  Depreciation  of  coal  lands,  $49,932;  depreciation  of  ore  lands, 
$20,286;  depreciation  of  improvements  to  leased  properties,  $51,083:  dep. 
of  improve'ts  to  owned  properties,   $182,152;  furnace  repairs,   $30,890. 

There  was  spent  $236,228  during  the  year  for  improvements  to  owned 
and  leased  properties,  viz.:  Improvements  to  owned  properties,  $156,137; 
improvements  to  leased  properties,  $56,412;  repairs  to   furnaces,  $23,679. 

BALANCE  SHEET  J  UNE  30. 


1903. 

A  9f^*/? S 

Real  estate  &  plantl3,512,139 

Equipment 275,232 

Securities  owned..  197,363 

Sales  ledger  bal...  83,465 

Bills  receivable. ..  40,269 

Cash   45,488 

Materials 2,906,019 

Miscellaneous 69,650 

Profit  and  loss 229,463 


1908. 

% 

13.306,049 

270,023 

196,864 

120,600 

834,294 

51,645 

1,701,321 


Liabilities — 

Capital  stock 

First  mtge.  bonds. 
Prior  lien  bonds.. 
Unpaid  vouchers. 
Unpaid  pay-rolls .. 
Accounts  payable. 
Taxes  accrued 


71,684    Bills  payable 

Interest  accrued. . 

Deprec,  &c,  fund 
Profit  and  loss 


1909. 

1908. 

s 

S 

10,000,000 

10,000.000 

4,883,000 

4,887,000 

474,000 

490,000 

140,862 

129.162 

50,128 

51,776 

9,781 

25,100 

15,911 

15,043 

1,117,247 

493,747 

87,308 

87,575 

580,850 

270,186 



102,891 

Total 17,359,089   16,552,4801 

— V.   89.  p.  850. 


Total 17.359,089   16,552,4S0 


GENERAL    INVESTMENT    NEW 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Dividend  on  Common 
Stock  Restored  to  6%  Basis. — The  directors  on  Wednesday 
declared  a  semi-annual  dividend  of  3%  on  the  common 
stock,  payable  Dec.  1  to  holders  of  record  Nov.  5.  This 
restores  the  annual  rate  to  6%  as  in  1907,  contrasting  with 
5%  from  June  1908  to  June  1909  inclusive.  Future  distribu- 
tions on  the  common  shares,  it  is  announced,  will  be  made 
quarterly  instead  of  semi-annually.  The  advance  in  the  price  of 
tltc  stock  has  served  to  stimulate  the  conversion  of  deben- 
tures. As  a  result  the  common  stock,  which  on  June  30 
1909  stood  at  $121,559,500  outstanding,  had  on  Oct.  7 
been  increased  to  $146,438,000  as  reported  by  the  New  York 
Stock  Exchange. 

iVeiy  Director. — T.  DeWitt  Cuyler  has  been  elected  a  direc- 
tor and  member  of  the  executive  committee  to  succeed  the 
late  H.  H.  Rogers.  Mr.  Cuyler  is  a  director  of  the  Pennsyl- 
vania RR.  and,  it  is  supposed,  represents  Pennsylvania  in- 
terests, though,  according  to  unofficial  statements,  he  enters 
the  Atchison  board  only  as  a  private  stockholder  and  friend 
of  President  Ripley. 

Previous  Dividend,  Record. 


1900. 

1901 

1902  to  1905. 

1906. 

0 

3'A 

arly  i.l&D) 

4 

5 

5  yearly  (F&A) 

5 

837. 

1907. 


1908.      1909. 
5     June,  2  14 
5  5 


1899. 
On  com.,    o 

On   pref..     2% 
—  V.  89,  p.  85". 

Boston  Railroad  Holding  Co. — Boston    &    Maine   S) 
Taken  Over.  -The  company  on  Oc1 .  6  took  over  the  $10,994, 
800    Boston    &    Maine   stock    recently    purchased    from    the 
Billard  Company  a1  -SI  10  per  share,  payable  $125  in  Bo     i 
Holding  Co.  bonds  and  $15  in  its  stock,  calling  for  $1 ,649,200 
of  slock  and  $13,743,500  of  4%  50-year  bonds. 

The  purchased  stock,  it  is  stated,  was  pledged  with  th<  il  City 

Bank  of  New  York  to  secure  a  loan  which  was  not  due  until  nexl  April, 
but  which  was  paid  oir  at  a  small  premium.  See  report  ol  tf.  Y.N.H.  a  11. 
In  V.  89,  p.  839,  and  compare  V.  89,  p,  528,  777,  8  16. 

Canadian   Pacific   Ry. — Ordinary    Shi 

Nov.  15  to  Have  Option  to  Subscribe    for  *■>>*. ,000  I 

New  Stock  at  125 — The  sanction  of  the  Governor  in  Council 
having  been  obtained,  the  shareholders  al  the  special  general 
meeting  held  a  year  ago  took  the  necessary  action  to  provide 
for  an  increase  of  the  ordinar,  share  capital  of  the  company 
from  $150, 000, ooo  to  $200,000,000.     Al  the  annual  meeting 
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in  Bontreal  on  Oct.  6  President  Sir  Thomas  Shaughnessy 
made  the  following  announcemenr  as  to  the  proposed  issue 
of  the  first  $30,000,000  of  this  new  stock,  which  will  be 
offered  pro  rata  at  125  a  share  to  ordinary  shareholders  of 
record  Nov.  15: 

The  same  conditions  that  bring  enhanced  revenue  also  compel  important 

expenditures  for  locomotives  and  uisition  o  '  ment 

of  tera5iii.il  grounds  and  buildings,  and  more  siding  accommodation,  not 

only  at  the  important  but   at    hundreds  of  other  places  on  the 

for  additions  and  improvements  of  almo  ition. 

Anticipating  these  general    requirements  of  the  ■  ly  and  to   meet 

them  as  they  arise  the  directors  think  it  prudent  at  this  time  i  provi- 

sion for  the  i  funds  by  offering  to  the  holders  of  ordinary  capital 

stock  a  portion  of  the  u  shall 

be  in  the  proportion  of  20%  of  the  shares  registered  in  the  each 

individual  holder  of  the  company  In  London,  k  and 

Montreal  on  Nov.  15,  will  be  125.     The  usual  practice 

of  1-.  p  ide  In  installments  at  intervals  of  about  60  days  will 

be  followed,  and  I  I  the  rate  of  6  anum  will  be  allowed  on 

such  paymi 

Land  Sales. — At  the  aforesaid  meeting  the  President     aid: 

"The  cash  in  hand  resulting  from  thi  lands  and  town-sites   has 

no"  .'tie  sum  of  Si -1.000, 000,  and  the  deferred  pay- 

ments exceed  S18.000.000  in  amount." — V.  89,  p.  846,726. 

Capital  Traction  Co.,  Washington,  D.  C. — New  Bonds.— 

Shareholders    of   record    -  offered  tl  l1  to  sub- 

ibe  at  par  for  a  block  140.000  rt  of 

the  first  mortg  ue  of    1907  (of  which  :  are 

nding),  to  the  extent  of  1-  stock  holdings. 

—V 

Central  New  England  By. — Ci\  to  Bondholders. — The 

committee   (C.  S.   W.   Packard  of   Philadelphia,  Chairman) 

:nting  the  minority  general  mortgage  income  bonds, 

has  sent  to  the  depositing  bondholders  a  circular  letter,  dated 

Sept.  30,  saying  in  substance: 

Your  commit  I   to  report   that  the  com  i  they 

made  on  you  I  Publi  vice  Commission  for 

the  .p-  102,    169)  ilttee 

feels  that  your  position  is  now  n  fund- 

without  due  rei  I  the  New  Haven  i 

refu  of  this  company  to  i  vest- 

ment 

In  the  refunding  nlan  it  was  propo  the  first  n 

of  tl  bonds  of 

Count v   RR.,  so  tl  neral 

morl  of  which  $920,876  an  s  than  the  N.  V.  N.  K. 

The  le  from  the  property,  was 

.  ard  of  interest  on  the  general  mo  bonds.. 

bondhol  on  Sept.  .  p.  592).     Your  committee 

requested  the  crust  Co.,  a  tscertain 

ivhethet  . 
part  of  the  ne  l  by  the  New 

Haven  road  which  an 

Twenty  Miles  Abandoned. — The  company,  with  the  per- 
mission of  the  Public  Service  Commission,  abandoned  on 
Oct.  2  about  20  miles  of  its  road  between  West  Pine  Plains 
and  West  Salt  Point  because  it  paralleled  the  better  line 
acquired  from  the  Pou  &  Eastern  some  yours  ago. 

The  Fidelity  Trusl    Co.,   I    iistee  for  the  general  mortgage, 
opposed  this  action. — V.  89,  p.  592. 

Charlotte  Monroe  &  Columbia  RR. — Receivership  Pro- 
ceedings to  be  Dismissed. — We  are  informed  that  the  applica- 
tion recently  made  by  the  Bank  of  Richmond  as  trustee 
under  the  mortgage  will  be  dismissed  upon  payment  of  the 
coupons  and  other  charges  in  default,  which  are  expected 
to  be  met  in  a  few  days. — V.  89,  p.  410. 

•  Cherryvale  Oklahoma  &  Texas  By. — Bond  Issue. — 
Requests  for  official  information  regarding  this  enterprise 
have  met  with  no  response,  and  we  therefore  reprint  the 
following  which  was  sent  to  the  "London  Financial  News" 
on  June  28  by  its  New  York  correspondent: 

Ther  dearth  of  precise  information  here  as  to  the  Cherryvale  Okla 

noma  &  Texas  Ry.,  on  whose  be  10  ($1,000,000)  5%  first  mortgage 

gold  bonds  of  320  and  10,000  (3 1,00:  iirst  mortgage  gold  bonds  of 

S100  are  being  •>■  Vendome,   Paris.     The 

prospect!  name  of  the  (  as  the   New  York 

ban  rticulars  and  can  only  refer  inquirers 

to  the  Presidi 

Inquiry  of  1  .    '.I.    Porter)     at   Caney     produces 

the  assur,  I  his  company  has  o  tiles  of  "located  and  surveyed 

lines,  \\  ^  I   and  the  const!  ucli  >n  of  SO 

miles  now  let."    Hut  no  information  is  ob  if  the 

contractors  to  whom  let,  as  to  u'n  con- 

struction has  commenced,  or  as  to  wl  .  ated 

in   the  prospectus  cln 

directors  that  it  will  require  one  put  in  full  operation  the 

pari,  ol  r  which  ti  made."     The 

prospectus  issued  stated  that  "the  interest  on  this  issue 

is  guaranteed  for  three  ye  ;  he  whole  ttlon) 

by  deposl  he  company's  b    i 

[A  pi  itch  from  Guthrie,  Okla.,  on  .May  23  said:  "Within  thirty 

days  actual  construction  will  commence  on  the  Cherryvah  ia   & 

Texas  Ry.,  according  to  Senator  S.  M.  Porter  of  Ch<  Kan.,  who  has 

just  returned  ,  where  he  sue       led  1  in  the 

sum   of  :  the  road.     The  line   is   to   be   constructed 

southwest  from  Ch<  e,  Kan.,  through  Oklahoma,  a  distance  of  235 

miles  to  Geary.      It  Is  routed  via  Paw  I  Guthrie. 

A  b  le  will  rut  of  150 

mill  iscoe   Stubbs   of    Kansas   and   Senator  ,een 

more  than  two  :  icing  the  company." — Ed.]  8,   p.   1G19. 

Chicago  &  Alton  BE. — Report. — The  results  for  the  year 
ending  June  30,  'is  reported  in  the  news] 

Fiscal  Gr<  Net  Other       Tnlen    '.       0  Bal., 

Year —         Earninas. 
1908-O9--.$12, 60-4,353   $5,195,757*39,655   $3,519,839   $1,633,816 
1907     is  12,087,735      4,465,845      9,24!)      3,154,182       1,021,153   299,759 

*  Deficit. 

Dividends  as  above  in  1903-09  1  ide  A  ;,  ($781,712)  on  the  common 
stock,  against  1%  28)   In   1907-08,  8%    ($70,344)   on  the  prior  lien 

andparticlpa  ;,  against  5  In  1907-08  and  4%  ($781,760) 

yearly  on  the.  preferred  stock. 

New  Director. — Edward  Tilden  of  Chicago  has  been  elected 
a  director  to  succeed  S.  M.  Felton,  who  is  now  President  of 
the  Chicago  Great  Western.— V.  89,  p.  347: 

Chicago  Bock  Island  &  Pacific  By. — Equipment  Notes 
Offered. — N.  W.  Harris  &  Co.,  New  York  and  Boston,  and 
the  Harris  Trust  &  Savings  Bank,  Chicago,  are  offering,  by 
advertisement    on   another  page,   at  prices   to   yield    4      ', 


income,  $1,600,000  equipment  4}^%  notes,  Series  C,  dated 
Oct.  1  1909  and  due  in  semi-annual  installments  from  Oct.  1 
1913  to  April  1  1918,  being  part  of  the  $5,300,000  issue  due 
1910  to  1919.  Interest  A.  &  O.  Par  $1,000  (c).  Central 
Trust  Co.,  New  York,  trustee.     A  circular  says: 

The  above  equipm  1  s  are  the  direct  obligation  of  the  Chicago  Rock 
Island  &  Pacific  Railway  Co.  They  are  part  of  a  total  issue  of  55,300,000, 
and  will  be  issued  to  pay  for  85  locomotives,  99  passenger  cars,  3,500  freight 
cars,  110  cabooses  and  1  observation  coach.  The  cost  of  this  equipment  is 
iximately  35,894,07-4,  of  which  the  company  pays  about  $594,074  in 
cash,  making  an  equity  of  over  11  %,  rapidly  increasing  as  the  installments 
mature.  The  title  to  all  of  this  equipment  will  be  retained  by  the  trustee 
for  the  benefit  of  the  holders  of  the  above  bends  until  all  of  said  bonds  are 
fully  paid. 

Together  with  its  predecessor  company,  the  Chicago  Rock  Island  & 
Pacific  Ry.  has  paid  uninterrupted  annual  dividends  averaging  6%  for  over 
46  years — since  1862.  During  the  last  fiscal  year  the  company  earned  a 
surplus  over  all  fixed  charges  equivalent  to  nearly  8%  on  its  $75,000,000 
capital  stock. — V.  89,  p.  666. 

Chicago  Subway  Co. — Conference. — A  conference  of  the 
leading  interests  in  the  property  was  held  in  this  city  on 
Oct.  7  "to  discuss  conditions  as  they  have  arisen  from  the 
death  of  Mr.  Harriman."  Nothing  was  decided  on  and 
nothing,  it  is  said,  can  be  until  four  or  five  more  meetings 
shall  be  held.  No  plans  for  reorganization,  it  is  stated,  were 
li  "-  ed,  though  some  relief  for  the  company  during  the 
development   period  is  believed  to  be  under  consideration. 

The  "New  York  Sun"  of  Oct.  8  said: 

When  Mr.  Harriman  and  J.  Ogden  Armour  bought  control  of  the  prop- 
erty four  or  five  years  ago  for  35,000,000  the  construction  policy  was 
changed  from  the  development  of  the  dock  properties  to  the  extension  of 
the  tunnels.     The   construction  work   was  carried  along  faster  than  the 

1  ipment  of  the  traffic  and  the  resulting  deficit  in  funds  available  to 
meet  fixed  charges  was  accordingly  made  up  jointly  by  Armour  and  Ham- 
man,  who  took  the  company's  notes  secured  by  its  own  bonds.  Harriman 
and  Armour  arc  said  to  have  advanced  about  314,000,000  in  this  way,  and 
among  the  matters  under  consideration,  it  is  understood,  is  the  question 
of  meeting  these  notes,  as  well  as  the  question  of  paying  the  fixed  charges 
in  future. 

While  Mr.  Harriman  was  alive  he  influenced  several  railroads  to  send 
their  freight  through  his  tunnel,  meeting  the  charges  themselves,  but  after 
his  death  some  of  the  roads,  including  the  Wabash  and  the  Erie,  refused 
to  make  the  through  rate  any  more.  The  consign*  es  wouldn't  pay  the 
tunnel  charges,  and  accordingly  the  tunnel  lost  the  business,  which  is  now 
being  handled  by  trucks. 

At  the  meeting  yesterday  it  is  understood  that  the  attention  of  the  con- 
is  brought      .  fact  that  the  dock  property  will  be  ready  to  be 
opened  soon  and  the  revenue  from  this  source  will  aid  materially  in  the 

ay's  attempt  to  make  both  ends  meet,  so  that  if  the  next  interest 
payment,  due  in  December,  be  met  from  private  sources  as  heretofore,  it  is 
not  unlikely  that  thereafter  the  enter  be  able  to  pay  its  own  way. 

■  the  other  hand,  it  remained  a  uestion  with  some  of  those 

nt  whether  the  diversion  of  traffic  incident  to  the  cancellation  of  con- 
tra s  by  railroads  with  the  subway  would  not  more  than  counterbalance 
this  advantage. — V.    89,   p.   778. 

Cincinnati  Hamilton  &  Dayton  By. — Offering  of  Collat 
Trust  4%  Notes  Guaranteed  by  B.  &  0. — William  Salomon  & 
Co.,  New  York  and  Chicago,  are  offering  at  the  market 
price,  yielding  about  4%%  "purchase  money  collateral 
trust  4%  gold  notes,"  dated  Jan.  1  1908  and  due  July  1  1913 
(but  redeemable  at  par  and  interest  on  any  interest  day  on 
60  days'  notice),  principal  and  interest  unconditionally 
guaranteed  by  endorsement  by  the  Baltimore  &  Ohio  RR. 
Co.,  per  plan' in  V.  89,  p.  1498.  Total  issue,  $11,557,000. 
Denomination  $1, 000(c).  Central  Trust  Co.  of  New  York, 
trustee.     Interest  J.  &  J.     No  further  notes  can  be  issued. 

Endorsements  on  Collateral  Trvst  4%  Notes,  Dated  1908. 
For  value  received,  The  Baltimore  &  Ohio  RR.  Co.  hereby  guarantees 
to  the  holder  of  t  e  within  note  the  punctual  payment  of  the  principal  and 
In  rest  of  the  within  note  at  the  times  and  in  the  ma  nner  therein  specil  ed, 
and  covenants  in  default  of  payment  of  any  part  of  the  principal  or  interest 
by  the  maker  thereof  to  pay  at  the  times  ana  in  the  manner  therein  speci- 
fied the  said  princi  I  interest  as  the  same  shall  become  due,  upon 
the  demand  of  the  holder  thereof. 

[Signed  as  of  July  1   1909,   Baltimore  &  Ohio  RR.  Co.,  by  Fifth  Vice- 

dent.      Vttested   by    Assistant   Secretary.] 
This  note  is  subject   to  the  terms  and  conditions  of  the  supplemental 
ent  between  the  Railway  Company,   The  Baltimore   &  Ohio 
and   the  Central  Trust  Co.  of  New  York,  dated  July  1   1909,  to 
which    rel    rence   hereby  is  made. 

[Signed,  Central  Trust  Co.  of  New  York,  trustee,  by  Vice-President.] — 
V.  89,  p.  409,  410. 

Cleveland  (Electric)  Ry. — Efforts  at  Settlement  of  Franchise 
Dispute. — As  the  result  of  long  negotiations,  Judge  Tayler 
of  the  United  States  Circuit  Court  in  a  letter  dated  Oct.  4, 
the  terms  of  which  have  been  accepted  by  the  City  Council 
and  the  company,  agrees  to  act  as  arbitrator  on  the  subject 
of  the  valuation  of  the  company's  property  and  the 
maximum  rate  of  fare,  provided  all  other  points  to  be 
covered  by  the  new  proposed  ordinance  have  been  agreed  upon . 

The  Judge  points  out  that  neither  the  Mayor  nor  the  Council  agrees  to 
accept  his  findings  but  both  reserve  the  right  to  attack  them  at  a  refei  endum 
election.  He  also  says:  "As  to  the  maximum  rate  of  fare,  my  position  is 
well  known  and  the  parties  to  fchesi  n  1  itiations  ought  to  understand  now 
that  my  conviction  is  that  the  maximum  rate  of  fare  ought  to  be  7  tickets 
for  25  cents  and  one  cent  for  a  transfer.  I  see  no  objection  to  making  the 
single  rate  of  fare  4  cents." — V.  89,  p.  778,  348. 

Connecticut  Valley  Street  Railway.— $700,000  Bond  Issue 

Approved. — The    Massachusetts    Railroad    Commission    on 

Oct.  4  issued  an  order  approving: 

An  issue  of  coupon  or  registe  :ionds  to  an  amount  not  exceeding 

at  par  value  S700',000,  payable  not  more  than  20  years  from  date  thereof 
be  following  purposes: 

1.  The  proceeds  of  bonds  amounting  to  S500.000  shall  be  applied 
exclusively'  to  the  payment  and  refunding  of  bmds  of  the  Greenfield  & 
Turners  Falls  Street  "Ry.  Co.  $130,000,  of  the  Greenfield  :  Beld  & 
Northampton  Street  Ry.  Co.  $150,000,  of  the  Northampton  &  Amherst 
Street  Ry.  Co.  3180,000,  severally  assumed  in  the  consolid  ad  of 
bonds  of  the  Connecticut  Valley  Street  Ry.  Co.      1  the  a  no  intof  $40,000. 

2.  The  proceeds  of  bonds  amounting  to  S200.()e,  1  shall  bi  to  the 
payment  of  fioatin      lebl     iroperly  incurred  in  making  certain  permanent 

ions  and  improvements. — V.  88,  p.  1313. 

Detroit  Mackinac  &  Marquette  RR.  Land  Grant. — Interest. 
— The  trustees  announce  that  1%  will  be  paid  to  the  regis- 
tered holders  of  the  outstanding  land  grant  bonds  on  Oct.  11, 
being  the  amount  of  interest  thereon  for  the  six  months 
ending  Si  p1  ,  30.  The  last  payment  was  made  in  April  1908, 
when  the 'same  amount  was  disbursed. — V.  89,  p.  667. 

Garden  City  Gulf  &  Northern  RR. — Mortgage. — Nm 
Project. — This  steam  railroad  company,  incorporated  in 
Kansas  in  1908,  has  filed  a  mortgage  to  the  Commonwealth 
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Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  an  issue  of 
85,000,000  6%  bonds  of  $1,000  each,  dated  1909  and  due 
in  l*M!),  interest  J.  &  J.,  at  office  of  trustee;  issuable  at 
$15,000  per  mile,  present  issue  to  be  $600,000.  The  road 
is  projected  to  run  from  Plains,  Kans.,  on  the  Chicago 
Rock  Island  &  Pacific  Ry.,  in  the  southern  part  of  the 
State,  northwesterly  to  St.  Francis,  Kans.,  on  the  C.  B.  &  Q., 
250  miles.  Forty  miles  of  the  line  from  Garden  City  to 
Scott  City,  is  under  construction  and  it  is  hoped  will  be 
ready  for  operation  on  or  about  Jan.  1  1910.  The  authorized 
capital  stock  is  $5,000,000;  present  issue  to  be  $600,000, 
par  $100.  President,  B.  M.  McCue;  Sec'y.,  E.  A.  Tennis; 
Treas.,  J.  W.   Hope.     Office,  Garden  City,   Kans. 

Idaho  Southern  RR. — Bonds. — The  bonds  pledged  to  se- 
cure the  issue  of  notes  recently  offered  for  sale  are  part  of 
an  authorized  issue  of  $3,000,000  first  mortgage  gold  5s, 
dated  May  1  1909,  secured  by  mortgage  to  the  Trust  Co.  of 
America,  New  York  City,  trustee.  These  bonds  are  due 
May  1  1959  but  are  subject  to  call  at  110  on  any  interest 
date.  Interest  M.  &  N.  Annual  sinking  fund,  beginning  in 
1915,  a  sum  equal  to  5%  of  net  earnings  of  calendar  year 
next  preceding.  Capital  stock,  $3,000,000,  all  issued;  par, 
$100.     Compare  V.  89,  p.  778. 

Of  the  $3,000,000  bonds  authorized,  $750,000  under  the  rerms  of  the 
mortgage  were  issuable  at  once  and  5750,000  were  set  aside  to  be  issued 
at  $25,000  per  mile  for  construction  of  main  line  of  single  track  from 
present  station  In  Jerome  townsite,  Lincoln  County,  Idaho,  to  a  connection 
with  the  rialroad  of  the  Minnidoka  &  Southwestern  RR.,  near  Milm  r  to1  n 
site,  Twin  Falls  County.  The  remaining  $1,500,000  reserved  for  requisi- 
tion, construction  and  improvements.  Pres.,  W.  S.  Kuhn;  Sec,  J.  H. 
Simpson. — V.  89,  p.  778. 

Lake  Charles  (La.)  Railway,  Light  &  Water  Works  Co. — 
Bonds  Offered. — The  Inter-State  Trust  &  Banking  Co.,  New 
Orleans,  is  offering  at  par  and  interest  the  unsold  portion 
of  a  block  of  $100,000  first  mortgage  6%  serial  gold  bonds 
(total  amount  outstanding  $300,000),  dated  Aug.  11909 
and  due  $15,000  semi-annually  from  Aug.  1  1912  to  Feb.  1 
1922,  both  inclusive,  but  redeemable  upon  30  days'  notice 
Aug.  1  1914  and  interest  days  thereafter  at  103  and  interest. 
Principal  and  interest  (F.  &  A.)  payable  at  Inter-State  Trust 
&  Banking  Co.,  trustee,  New  Orleans,  and  Chicago  Savings 
Bank  &  Trust  Co.,  Chicago.  Denominations  $500  and 
$1,000  (c*).     A  circular  says  in  substance: 

Capita!      stock 5200  000 

First  mortgage  bonds;   authorized,  $500,000;  outstanding 300,000 

Held  by  trustee  for  imorovements  and  extensions,  to  be 
issued  oil  basis  of  $i  in  bonds  for  each  $1  33  of  im- 
provements and  extensions  _ . $200 ,000 

In  June  1909  the  company  aciuircd  all  the  property  and  franchises  of 
the  Lake  Charles   Street  Ry.   Co.,  operating  an  electric  railway   in   Lak 
Chivies  and  the  Lake  Charles  Ice,  Light  &  Water  Works  Co.,  which  op- 
erated an  Ice  plant,  electric-light  and  power  department  and  water  system. 

Combined  Earnings  of  Constituent  Companies  as  Reported  by  Expert  Acc'tants. 

1906.  1907.  190S.  Total. 

Gross    earnings $131,194    $185,290   $183,226   $502,716 

Operating  exp.  (includ'g  int.  &  taxes)     80,517      111,291      128,305     320,113 

Net    earnings $53,677     $74,005     $54,921   $182,603 

Inasmuch  as  the  present  bond  issue  refunds  bills  payable,  the  interest  on 
which  is  included  in  the  above  deductions,  it  will  bs  seen  that  the  net  earn- 
ings for  th?  last  3  years  were  over  4  times  the  interest  charge  on  the  entire 
outstanding  first  mortgage  bonds. 

Lake  Charles  has  an  estimated  population  of  18,000:  is  a  prosperous, 
growing  city.  The  officers  and  directors  of  this  company  are  all  local  ni  i!, 
who  have  been  Identified  with  these  properties  from  the  beginning.  One 
power  plant  furnishes  electrical  energy  for  the  railway,  the  light  and  the 
power  departments,  mostly  installed  within  the  last  three  or  four  years. 
The  street  railway  includes  7.64  miles  of  single  track  (60-lb.  rails),  con- 
structed in  1905.  The  water  system  is  supplied  from  four  artesian  wells, 
having  a  natural  How  of  about  1,500,000  gallons  per  day  and  a  pumping  ca- 
pacity of  about  7,000,000  gallons.  The  system  is  connected  with  the 
pumping  plants  of  two  lumber  companies,  which  obtain  their  supply  from 
the  Calcasieu  Live:',  and  in  case  of  fire  can  assist  the  public  service  plant. 
The  company  also  manufactures  and  sells  ice.  Liberal  franchises  granted 
for  street  railways  in  1891  for  50  years,  for  water  works  in  1891  for  25  years 
and  for  electric  light  and  power  in  1906  for  20  years. 

Lewiston    &    Reedsville    Electric    Ry.,    Pennsylvania. — 

Change  in  Control. — The  Utilities  Corporation,  incorporated 

on  March  11   1909,  under  the  laws  of  New  Jersey  at  the  in 

stance  of  Dodge   &  Day,  engineers,   Washington  Building, 

Philadelphia,  has  acquired  the  entire  $150,000  capital  stock 

of    this     trolley     road,     the    entire     stock     of    the    Mifflin 

County  Gas  &  Electric  Co.  and  a  majority  of  the  Citizens' 

Electric   Light,    Heat   &   Power  Co.   of   Aitoona,    Pa.     The 

Utilities   Corporation   has   no   bonds   outstanding  and   does 

not  propose  to  issue  any. 

The  Utilities  Corporation  is  authorized  to  issue  $2,000,000  capital  stock, 
namely  $1,000,000  common  and  $1,000,000  preferred,  the  latter  being  6% 
cumulative  from  Jan.  1  1910,  non-participating,  and  subject  to  call  at  $110 
per  share  after  Jan.  1  1913;  par  $100.  The  company  proposes  to  pur- 
chase "electric-light,  street  railway  and  gas  properties  where  there  is  an 
opportunity  for  expansion  and  an  increase  in  earnings  from  centralized 
and  efficient  management."  Officers:  President,  Charles  Day;  Vice- Pres.. 
Dane  A.  Pearson;  Sec,  John  K.  Zimmermann.  Temporary  office,  1336 
Walnut  St.     Philadelphia. — V.  88,  p.  1128. 

Louisville  &  Nashville  RR. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

New  Director. — L.  W.  Botts  has  been  elected  a  director 
to  succeed  the  late  Attilla  Cox. — V.  S9,  p.  470,  467. 

Mexican    Central    Railway    Securities    Co.,     London.— 

Release  of  Stockholding. — The  holders  of  "A"  and  "B" 
debentures  and  debenture  stock  will  vote  Oct.  20  upon 
releasing  from  the  trust  agreement  dated  March  1  1899 
"the  $2,845,275  second  preferred  shares  of  the  Ferrocarriles 
Nacionales  de  Mexico  (National  Railways  of  Mexico),  to 
which  the  trustees  of  the  above-mentioned  trust  (\rc(\  have 
become  entitled  under  the  plan  of  readjustment  and  union 
of  the  Mexican  Central  Railway  Co.j  Ltd.,  and  the  National 
RR.  Co.  of  Mexico,  dated  April  6  1908."— V.  86,  p.  1225. 

Mobile  Jackson  &  Kansas  City  RR. — Sale  Confirmed  — 
Judge  II.  T.  Toulman  of  the  United  States  District  Court  ai 
Mobile  on  Oct.  4  confirmed  the  sale  of  the  road  on  Aug.  23 
to  the  reorganization  committee. — V.  89,  p.  529,  411. 


Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coupon  No.  45,  due  Jan.  1  1909,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.     The  surplus  May  19 

1909,  after  paying  coupon  No.  44,  was  $2,336;  the  net  earn- 
ings for  the  four  months — April  to  July,  inclusive — were 
$16,567;  total,  $18,903;  amount  required  to  pay  coupon 
No.  45,  $18,750;  surplus  as  of  August  1  1909,  $153. — V.  88, 
p.  1373. 

New  York  New  Haven  &  Hartford  RR. — New  Stock. — The 
annual  report  published  last  week  (V.  89,  p.  839)  discloses 
that  practically  the  entire  $40,000,000  new  stock  will  shortly 
be  offered  for  subscription  at  $125  a  share  to  stockholders 
and  holders  of  convertible  debenture  6s  and  3}^s.  Sub- 
scriptions will  be  payable  in  four  equal  installments  at  inter- 
vals of  six  months  without,  it  is  stated,  the  right  to  anticipate 
any  installment.  The  rights  accruing  to  stockholders  are 
estimated  to  be  worth  $10  a  share,  while  in  the  case  of  the 
holders  of  3  x/i%  bonds,  convertible  into  stock  at  150,  the 
rights  are  figured  as  worth  0.6%.— V.  89,  p.  847,  838. 

Norfolk  &  Western  Ry. — Equipment  Trusts  Offered. — 
Brown  Brothers  &  Co.,  New  York,  Philadelphia  and  Boston, 
are  offering  for  sale,  at  prices  to  yield  4.35%  income,  $2,800, - 
000  4%  equipment  trust  gold  cretificates  of  $1,000  each 
(c*),  secured  on  33  freight  locomotives  and  3,565  cars,  the 
original  cost  of  which  was  $4,176,585.  Commercial  Trust 
Co.  of  Philadelphia,  trustee.  These  certificates  include 
part  of  series,  L,  M,  N  and  O,  each  part  $700,000  and  each 
maturing  in  seven  annual  instalments  of  $100,000;  "L"  on 
Dec.  1  from  1910  to  1916;  "M"  on  March  1  from  1911  to 
1917;  "N"  on  April  1  from  1911  to  1917,  and  "O"  on  Junel 
from  19111  to  1917.  Interest  payable  semi-annually  on 
dates  corresponding   to   the  respective   maturities. 

These  certificates  are  issued  by  the  Commercial  Trust  Co.  of  Philadelphia, 
as  trustee,  and  guaranteed  by  endorsement  as  to  principal  and  dividends  by 
the  Norfolk  &  Western  Ry.  Co.  They  are  secured  by  assignment  to  the 
trustee  of  a  lease  contract  with  said  railway  company  covering  standard 
equipment,  the  rental  being  sufficient  to  retire  the  certificates  at  maturity 
and  to  pay  the  installments  of  dividends.  The  trustee  retains  title  to  the 
equipment  until  the  certificates  have  all  been  retired.  This  is  the  well- 
known  "Philadelphia"  car  trust  plan. 

The  certificates  now  offered  are  part  of  four  series  of  $1,000,000  each, 
created  during  the  year  ending  June  30  1907,  and  heid  since  that  time  in 
the  treasury.  Two  $100,000  installments  in  each  series  have  matured  and 
been  paid.  The  company  retains  the  remaining  $100,000  installments  in 
each  series  maturing  prior  to  June  30  1910. 

Series  L.       Series  M.       Series  N.       Series  O. 
Cash  cost  of  equipment.  .$1,027,914      $1,048,740     $1,047,075     $1,052,856 

Freight  locomotives. _    __  30  3  

50-ton  hopper  coal  cars..  545  490  500  430 

50-ton  drop  bott.  gondolas  500  500  300 

40-ton  stock  cars 300 

— V     89,  p.   666,  597,  590 

Pennsylvania  RR. — Official  Statement  as  to  New  York 
Station. — Samuel  Rea,  Vice-President,  authorizes  the  state- 
ment that  it  may  be  possible  by  February  1910  to  run  cer- 
tain trains  of  the  Long  Island  RR.  Co.  into  New  York,  but 
that  the  new  station  cannot  be  fully  completed  and  opened 
for  trains  from  the  East  and  from  the  West  until  May  or  June 

1910,  because  there  is  still  a  very  large  amount  of  work  to  be 
done  in  the  station  and  station  yard  and  in  Sunnyside  Yard. 
— V.  89,  p.  666,  529. 

Philadelphia  City  Passenger  Ry. — Purchase  of  Bonds.— - 
Arrangements  have  been  made  by  the  Philadelphia  Rapid 
Transit  Co.  with  Drexel  &  Co.,  Philadelphia,  to  purchase  on 
presentation  the  $200,000  first  mortgage  5s,  due  Jan.  1  1910 
at  102  3^,  with  coupon  dated  Jan.   1   1910  attached. 

Seattle  Renton  &  Southern  Railway  Go. — Bonds  Offered. — 

E.  B.  Jones  &  Co.,  Philadelphia,  are  offering  at  prices  to  net 

about  5K%  $243,000  first  mortgage  5s,  dated  1908. 

Total  authorized  issue,  $1,000,000;  reserved  for  future  betterments  at 
not  to  exceed  70%  of  the  actual  cost  thereof,  $400,000;  now  issued,  $600,- 
000.  For  year  ending  July  1  1909  the  gross  earnings  were  $207,719;  oper- 
ating expenses,  $107,365;  net  earnings,  $100,354.  Amount  required  for 
interest,  $30,000.     Compare  V.  89,  p.  470;    V.  86,  p.  1468. 

Second  Avenue  RR.,  New  York  City. — Extension  of  Bonds 
Pending  Reorganization. — President  Charles  D.  Marvin  an- 
nounces that  in  view  of  the  proceedings  for  the  foreclosure 
of  the  first  consolidated  mortgage  dated  1898  ($7,000,000 
authorized),  it  is  deemed  best  to  reserve  the  refunding  of 
the  $1,280,000  general  (now  first)  mortgage  5%  bonds  of 
1885  for  a  comprehensive  plan  of  reorganization,  and  in  the 
meantime  to  extend  the  date  of  maturity  of  said  bonds  to 
Nov.  1  1910.  Upon  presentation  of  any  of  said  bonds  at  the 
Guaranty  Trust  Co.,  28  Nassau  St.,  New  York  City,  on  or 
prior  to  Nov.  15  1909,  they  will  be  stamped  to  indicate  such 
extension,  and  there  will  be  affixed  interest  warrants  repre- 
senting the  interest  to  accrue  thereon  May  1  1910and  Nov.  1 
1910,  respectively,  at  the  rate  of  5%  per  annum.  Any  holder 
who  does  not  desire  to  extend  the  date  of  maturity  will  receive 
his  principal  on  or  after  November  1  L909,  upon  surrender 
of  his  bond  at  the  Guaranty  Trust.  Co.  for  purchase  in 
aid  of  said  plan  of  extension.  "  The  interest  warrants  on  said 
bonds  maturing  Nov.  1  1909  will  also  be  paid  at  the  same 
place.— V.  89,  p.   848,   779. 

Tanana  Valley  RR.— Bonds  Called.  Nine  firs!  mortgage 
$1,000  bonds  have  been  drawn  for  payrm  tr  the  sinking 
fund  at  105  and  Lnteresl  at  the  Knickerbocker  i 
New  York,  trustee,  on  Dec. 
V.  89,  p.  220. 


1,   when   interest  will   cease. — 


po 


Tarrytown  White  Plains  &  Mamaroneck  Ry.— Sal<   Post- 
jned.—ThQ   foreclosure   sale    of    the   company's    property, 
which  was  to  have  been  held  on  October  8,  lias  been  postponed 
until  Nov.  29.     Compare  Y .  89,   p.  226. 

Tri-City  Railway  &  Light  Co. — New    Director.     G.  Trow- 
bridge Hollister  of  .Mackay  <Sz  Co.,  -New  York,  ha    been  elected 
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a  director  to  succeed  F.  W.  Kendrick  who  resigned. — V.  89, 
p.  780. 

Union  Pacific  RR. — Holdings  of  Harriman  Group. — An 
article  in  McClure's  Magazine  gives  from  the  testimony  in 
the  Government  suit  the  amount  of  stock  in  the  Union 
Pacific  which  the  individuals  who  in  1908  comprised  the 
Harriman  syndicate — Edward  II.  Harriman,  Henry  C. 
Frick,  Henry  H.  Rogers,  Otto  Kahn,  Jacob  H.  Schiff,  James 
Stillman  and  the  firm  of  Kuhn.  Loeb  &  Co.  (1)  held  separately 
i.e..  individually;  (2)  held  jointly  in  a  pool  for  a  specified 
period;   (3)   controlled  as  syndicate  managers  as  follows: 


Number  of  Shares  of  Stock  in    Union   Pacific  RR.  Co. 
Harriman   Inter:- 


Held  by 


■pt.'Q7. 

Separately 17,838      178,958        61,829      172,030     276,776     251,796 

Jointly 210,000     28"  97,000     297,000 

As  syndicate  mgr.      88,875     121,130     116,150     120,150 


Total 17.S3S      178, OSS      360,704      583,180      089,923      608,946 

Note. — On  Sept.  3  1901  they  held  ly  80,809  shaves.     On  Aug.  31 

1904,   se  '.000;   as  S  managers   29,775; 

total  374,284.  —  V.   89,    p.    722.    660. 

United  Railways   of  The  Havana  &  Regla  Warehouse s.— 

The  directors  have  declared   from    the  revenue  for  the  year 

ending  June  30  1909  a  dividend  of  2%,  less  income  tax,  on 

the  £4,760,000  ordinary  stock,  payable  Oct.  16  to  holders 

of  record  Oct.  6.     Last  year  no  dividend  was  paid  on  this 

stock. 

After  transferring  £80,000  to  reserve  account  and  £10,000  to  general 
renewals  reserve  account,  the  company  carries  forward  a  total  surplus  of 
£12, Gil.  There  is  also  deferred  ordinary  stock  outstanding. — V.  84, 
p.   1053. 

Wabash  RR. — Favorable  Decision  Affirmed.— The  Appel- 
late Division  of  the  Supreme  Court  at  Rochester  on  Oct.  6 
affirmed  the  decision  of  Justice  Marcus  rendered  in  Aug. 
1908,  holding  that  the  Buffalo  Terminal  Association  has  the 
right  to  recover  from  the  City  of  Buffalo  the  purchase  price, 
*  1,000,  paid  for  the  Hamburg  Canal  strip,  together  with 
interest  for  about  three  years,  amounting  in  all  to  about 
SI,  100, 000.  Compare  V."87,  p.  616.— V.  89,  p.  859,  838, 
287. 

Western  Maryland  RR. — Receiver's  New  Certificates. — 
The  receiver,  it  seems,  was  authorized  by  Judge  Morris  in 
the  United  States  Circuit  Court  to  borrow  $600,000  to  be 
used  in  meeting  the  S850,360  interest  due  Oct.  1  on  the 
first   mortgage  bonds. — V.   89,   p.  848. 

Wichita    Fails    &    Northwestern    Ry. — Bonds    I 

gs. — Charles  M.  Smith  &  Co.,  Chicago,  who  are  offer- 
ing 8150,000  first  mor  bonds  dated  Jan.  1  1909, 
95  and  interest,  ha\  ular  which  contains  the 
letter  from  President  Kemp  already  cited  in  this  column 
(V.  SS,  p.  1439),  but  with  the  actual  results  for  the  year 
ending  June  30  1909  stated  as  follows:  Net  earnings,  $246,- 
943;  interest  and  sinking  fund,  $60,000;  leaving  a  surplus 
of  8186,943.— V.  88,  p.  1439. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alliance  Realty  Go. —  I  ted. — This  company, 

,300  of  who'  0,000  capital  stock  is  owned  by  the 

United  States  Realty  &  Improvement  Co.,  has  declared  a 

quarterly  dividend  of  2   ,   on  its  $2,000,000  of  capital  stock, 

ble  Oct.  15  to  stockholders  of  record  Oct.  9.     In  1907 

the  rate  was  increased  from   1  \<2  to  1%%  quarterly,  extra 

dividends  also  of  1%  being  paid  in  Jan.  1907,  1908  and  1909. 

Annual  Dividend  Record. 


1902. 
6% 


1903. 


1904. 
6% 


1905. 
6% 


1906. 

7% 


1907. 


1908. 


1909. 


*  Including  1%  extra  paid  in  January. — V.  88,  p.  102. 

American  Ice  Oo. — Decision. — A  decision  was  handed 
down  in  June  last  in  the  Maine  courts  enjoining  the  President 
and  certain  directors  of  the  Boston  Ice  Co.  (controlled  by  the 
American  Co.)  from  voting  509  shares  (a  majority)  of  the 
preferred  stock  of  the  Independent  Ice  Co.,  which  they 
acquired  in  1902,  and  ordering  that  the  stock  be  delivered 
into  the  treasury  of  the  Independent  Ice  Co.,  to  be  canceled 
or  reissued.  The  decision,  if  sustained  on  appeal  to  the  full 
bench  of  the  Maine  Supreme  Court,  will  vest  control  of  the 
company  in  the  hands  of  Messrs.  Ferris  and  Corey,  stock- 
holders, and  formerly  President  and  Treasurer  respectively, 
who  will  be  in  position  to  conduct  the  business  as  an  inde- 
pendent ice  concern.     The  "Boston  News  Bureau"  says: 

The  Independent  Ice  Co.,  after  ii  mto  the  hands  of  the  American 

Ice  Co.  interests,  was  reorganized,  and  $120,000  of  bonds  were  sold  at  90, 
the  proceeds  of  the  bonds  (§108,000)  being  used  in  part  to  retire  $05,000 
of  floating  debt,  while  512,541   was  u  y  for  the  509  shares  of  Inde- 

pendent Ice  Co.  stock  which  the  officials  of  the  Boston  Ice  Co.  owned. 

At  present  the  American  Ice  Co.  controls  90%  of  the  ice  business  of 
Boston,  while  the  Independent  Ice  Co.,  it  is  said,  does  about  25%  as  much 
business  as  the  Boston  Ice  Co.  and  its  ally,  the  Hygienic  Ice  Co. — V.  89,p,349. 

American  Light  &  Traction  Co.,  New  York. — Extra  Divi- 
dend.— The  director-  on  Tuesday  declared  (1)  a  2*/£%  stock 
dividend,  payable  on  the  common  shares  on  or  before  Nov.  15 
to  holders  of  record  Oct.  20,  who  will  thus  receive  2^  shares 
of  new  common  stock  on  every  100  shares  of  common  held 
by  them,  respectively;  and  (2)  the  usual  quarterly  dividend 
of  2%  to  holders  of  record  Oct.  20.  The  usual  1  \<2%  (quar- 
terly) was  also  declared  on  the  preferred  stock. — 

Dividend  Record. 

(1)  Cash  Dividends  (%)    1904.      1905.      1906.      1907.      1908.         1909. 
Common 1    1H         3^         iVi         5X         G'A       2,2,3,2 

(2)  Stock  Dividends  on  common:  Declared  July  14.  payable  on  or 
before  Sept.  30  1909.  10%  in  common  stock;  now  declared  payable  on  or 
before  Nov.  1  5  1909,  2  %  %  in  common  stock.  (The  quarterly  cash  dividend 
paid  Aug.  2  1909  was  2%  and  1%  extra.) — V    89,  p.  165,  412. 


^  American  Power  &  Light  Co. — Stock  Over-Subscribed. — 
The  Electric  Bond  &  Share  Co.,  New  York,  announced  on 
Tuesday  the  closing  of  the  subscriptions  for  the  stock  of 
this  new  holding  company,  the  amount  being  largely  over- 
subscribed. 

This  company  was  incorporated  under  the  laws  of  Maine  on  Sept.  22 
1909  with  815,000,000  of  authorized  capital  stock  in  §100  shares  ($10,000,- 
000  to  be  common  stock  and  $5,000,000  6%  cumulative  preferred).  The 
present  issues  to  be  $5,500,000  common  and  $2,500,000  preferred  stock. 
No  bonds.  The  underwriting  was  offered  in  blocks  consisting  of  $1,000 
preferred  and  $800  common  for  $1,000. 

The  new  company  has  taken  over  the  Home  Light,  Heat  &  Power  Co. 
of  Pittsburgh,  Kan.,  the  United  Gas  Co.  and  the  Edison  Light  &  Power 
Co.,  both  of  Wichita,  Kan.,  and  the  Astoria  Electric  Co.  of  Astoria,  Ore. 

The  net  earnings  of  the  above  companies  for  the  year  ending  May  31  1909 
were  $175,000  after  all  charges  and  taxes. 

Several  other  large  companies  are  in  process  of  acquisition. — V.  89,  p. 
848,  667. 

American  Rolling  Mill  Co.,  Middletown,  O. — Sale  of  Com- 
mon Stock. — The  company  has  sold  to  a  syndicate  headed 
by  W.  E.  Hutton  &  Co.  of  Cincinnati  15,000  shares  of  com- 
mon stock  at  $200  per  share  net  to  the  company.  A  limited 
amount  of  this  stock,  we  learn,  will  be  offered  for  public 
subscription  for  $250  per  share.  Over  60%  of  the  total 
amount  has  been  retained  for  permanent  investment.  An 
authoritative  statement  of  Oct.  2  follows: 

This  money  will  be  used  for  the  constructi..-  tJi  an  additional  plant, 
which  will  be  located  in  Middletown,  O.,  or  wherever  the  company  can 
make  the  most  satisfactory  arrangement.  The  company  now  has  two 
plants,  one  at  Middletown  and  the  other  at  Zanesville. 

The  financial  statement  as  of  Sept.  15  is  given  below.  When  the  addi- 
tional stock  is  issued  it  will  increase  the  common  from  $2,200,000  to  $3,- 
700,000.  It  will  increase  the  surplus  from  $693,404  to  $2,193,404.  About 
$2,700,000  in  round  figures  will  be  spent  on  the  new  plant,  which  would 
increase  that  item  to  $4,062,269  from  $1,362,269.  It  will  add  additional 
working  capital  of  $300,000,  bringing  total  cash  up  to  $601,361  from  $301,- 
370.  This,  it  will  be  understood,  would  be  the  condition  if  the  money  were 
paid  in  to-day,  also  expended  to-day. 

Balance  Sheet  Sept.  15  1909. 
Assets  ($4,099,175)                                      Liabilities  ($4,099,175)  — 
£  Invested    assets    (plant,  (Common  stock. _ $2,200,000 


&c.)    $1,362,269 

Pref.  stock  in  treasury 35,000 

Stock  in  other  companies.  1,505,850 

Pref .  stock  to  retire  bonds  1,800 

Notes  and  accts.  receivable  271,112 

Total  cash t/301,361 

Inventory    621,783 


Pref.  stock  (6%  cum,  Ed.)       800,000 
Bonds 1,500 

Insurance  fund Z37.566 

Reserve  for  uncollect,  acts         16,500 
Reserve  for  depreciation..         35,520 

Res.  to  guar.  pref.  div 35,279 

Notes   payable 157,000 

Accounts  payable 122,405 

Surplus 693,404 

x  Includes  real  estate  and  buildings,  machinery,  plant  and  equipment, 
pattern  account,  dwelling  houses,  office  fixtures  and  horse  and  wagon  aeet. 
V  Includes  insurance  fund,  trustee  of  pref.  div.  fund  (see  "Liabilities") 
petty   cash  and   cash   in  bank. 

z  Discounted  notes  receivable  received  for  insurance  fund.     See  y. 
Compare  V.  89,  p.  780,  350.  ' 

American  Silk  Co. — New  Management. — This  company, 
whose  reorganization  plan  is  expected  shortly,  has  elected 
the  following  directors  (and  officers),  all,  it  is  stated,  new 
except  Messrs.  Cheney,  Gwalter  and  Pruess: 

D.  F.  Lafiean,  York,  Pa.,  President:  P.  C.  Weist,  York,  Pa.,  Vice- 
President,  and  Alex.  Tison,  15  William  St.,  New  York,  Treasurer;  B.  P. 
Cheney,  Boston;  P.  D.  Saklatvala  of  Tata  Sons  Co.,  New  York:  H.  W. 
Gwalter,  New  York,  and  H.  W.  Preuss,  of  Haddon  &  Co.,  New  York. 
— V.  88,  p.  1622. 

American  Zinc,  Lead  &  Smelting  Co. — Report.— -For  year 
ending  June  30: 


Fiscal  Net 

Year —  Earn's. 

1908-09 $360,380 

1907-08 85,146 


General         Interest  on  Balance, 
Expenses.     Bonds,  &c.  Sv> 
<z$58,583           $57,351  $244,445 
b  83  ,081 2,064 


a  Includes  commission  for  underwriting  debenture  bonds,  b  Does  not 
include  interest  on  bonds  which  were  issued  in  Jan.  1909. 
"  The  balance,  surplus,  $244,445,  as  above  in  1908-09,  has  been  appro- 
priated as  follows:  Additions  and  betterments  to  the  properties  at  mines 
In  Missouri,  $47,264;  smelters  in  Kansas,  $28,833;  ore-separating  plant  in 
Wisconsin,  $6,330;  special  reserve  fund  for  further  additions  and  better- 
ments to  properties,  $162,016. — V.  89,  p.  350. 

Armour  &  Co.,  Chicago. — Change  of  Officers. — F.  W.Croll, 
Assistant  Treasurer,  has  been  elected  Treasurer  to  succeed 
Samuel  McRoberts,  who  resigned,  and  Robert  J.  Dunham 
was  appointed  to  take  the  place  of  Mr.  Croll. — V.  88,  p.  1374. 

Black  Lake  Consolidated  Asbestos  Co.,  Ltd. — Bonds 
Sold. — Rodolphe  Forget,  Montreal:  Baillie,  Wood  & 
Croft,  Toronto;  and  McCuaig  Bros.  &  Co.,  Montreal, 
offered  last  week  at  par,  with  bonus  of  25%  of  pre- 
ferred and  50%  common  stock,  $1,000,000  first  mortgage 
30-year  6%  sinking  fund  gold  bonds,  subject,  as  to  entire 
issue,  to  call  on  any  interest  date  prior  to  1914  at  105  and 
interest,  and  at  any  time  thereafter  at  110  and  interest. 
Denominations  of  $500  and  $1,000.  Semi-annual  interest 
payable  nt  National  Trust  Co.,  trustee,  Montreal.  Authorized 
issue,  $1,500,000,  of  which  $500,000  reserved  for  future 
requirements.  Capital  stock,  preferred,  $1,000,000,  entitled 
to  non-cumulative  dividends  at  the  rate  of  7%  per  annum; 
and  common,  $3,000,000.  The  $1,000,000  bonds  haxing 
been  subscribed,  the  subscription  lists  were  closed  a  day 
ahead  of  the  advertised  time.  An  advertisement  says  in 
brief: 

Chartered  under  the  laws  of  the  Dominion  of  Canada  on  July  2  1909  to 
acquire,  control  and  operate  various  asbestos-producing  properties  situated 
on  the  line  of  the  Quebec  Central  Ry.,  In  the  Province  of  Quebec,  and  about 
160   miles  from   Montreal,   embracing  5,385  acres,   as  follows: 

Union    Asbestos   Mines about  110  Controlling  interest  in — 

Southwark  or  Bells  Mines        "        117        Imperial  Asbestos  Co 158 

Black  Lake  Chrome  &  As-  (See  that  company  below.) 

bestos "    5,000 

These  properties  are  in  the  serpentine  belt  in  the  Black  Lake  and  Thetford 
Mines  district,  in  which  the  most  Important  asbestos  mines  in  the  world 
are  located.  The  Union  Asbestos  Mines  are  among  the  oldest  in  the 
district,  adjoining  the  British  Canadian  of  the  Amalgamated  Asbestos 
Corporation,  and  the  rich  Black  Lake  properties  of  the  Johnson's  Co.;  a 
modern  mill  of  large  capacity  will  be  immediately  erected,  which,  It  Is 
estimated,  will  earn  $125,000  net  per  annum.  The  Southwark  Mine 
adjoins  the  Union  and  Johnson's;  it  was  worked  some  years  ago  for  crude 
asbestos  only,  and  some  600  and  700  tons  of  crude  are  said  to  have  been 
shipped,  of  which  60%  was  No.  1  grade;  it  is  estimated  that  the  net  profits, 
when  equipped  with  a  500-ton  mill,  will  be  $143,000  per  annum,  or,  deduct- 
ing administration  and  depreciation  charges,  $130,000.  The  Imperial 
Asbestos  Mines,  the  controlling  interest  in  which  has  been  acquired,  will  be 
worked  Independently  under  the  management  of  the  Black  Lake  Co:   when 
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eaulDDed  with  a  500-ton  mill,  it  is  expected  to  earn  $146,000  net  per  annum- 
The  Slack  Lake  Chrome  &  Asbestos  Co.  property  consists  of  over  5,000 
acres  showing  v<  Ins  ol  asbestos  of  good  value  as  well  as  deposits  of  high- 
grade  chrome  iron  ores. 
Estimated  Revenue  upon  Completion  of  Two  Mills  to  Be  Erected  Immediately. 

Net    after   administration   and    maintenance $251,000 

Interest  on  $1,000,000  bonds  to  be  presently  issued $00,000 

Int  on  outstanding  Imperial  bonds .   (See  that  o.bel  .w.)     6,000 

Dividend  on  $1,000,000  preferred  stock 70,000        136,000 

Surplus $115,000 

The  erection  of  a  third  mill,  after  making  allowance  for  depreciation  and 
cont!n>-enck-s.  should  add  to  the  surplus  available  for  dividends  on  common 
stock  about  $130,000.  The  Black  Lake  Chrome  &  Asbestos  Co.  will  in 
due  course  be  equipped  with  one  large  mill  or  several  smaller  ones,  in  accord- 
ance with  the  recommendations  of  Mr.  Riehle,  the  earnings  of  which, 
together  with  the  profits  from  the  chromic  iron  mill,  which  is  fully  equipped, 
will  materially  increase  the  revenue. 

The  Black  Lake  Consolidated  Asbestos  Co.,  when  the  full  amount  of  the 
present  bond  issue  is  paid  in,  will  have  all  of  its  properties  paid  for  and 
more  than  $500,000  available  for  their  equipment  and  development,  &c. 

The  remarkable  growth  of  the  asbestos  industry  in  Canada  is  demon- 
strated by  the  fact  that  all  grades  have  doubled  in  value  during  the  past 
eight  years  in  spite  of  the  enormous  increase  in  the  output  from  24,000 
tons  In  1901  to  68,000  tons  in  1908,  proving  that  the  demand  has  kept 
abead  of  the  supply.  ,         .  .       ,  ,,      ..        .   ,         _ 

Power  is  furnished  in  the  form  of  electricity  from  the  Shawimgan  Power 
Co.  and  the  St.  Francis  Power  Co.,  both  of  which  have  transmission  lines 
to  the  Black  Lake  District. 

Directors — J.N.  Greenshields,  K.  C,  Director  of  Shawimgan  Water  & 
Power  Co.  and  Quebec  Railway  Light  &  Power  Co.;  William  Farwell. 
S   H   Ev  ■  '  uient  of  Montreal  Cotton  Co.  and  Vice-President  of  Moisons 

Forget,  Hon.  Charles  J.  Doherty,  Montreal;  S.  M.  Brook- 
field,   H  Ion.   Robert  Rogers,   Winnipeg. 

(The)  Butterick  Company.— New  Stock.— A  special  meeting 
of  the  stockholders  will  be  held  on  Oct.  19  at  the  office  of 
the  company,  Butterick  Building,  Spring  and  Macdougal 
streets,  this  city,  for  the  purpose  of  voting  upon  a  propo- 
sition to  increase  the  capital  stock  from  $12,000,000  to  $15,- 
000,000,  par  value  of  shares  to  be  $100.— V.  88,  p.  747. 

Cape  May  (N.  J.)  Eeal  Estate  Go.— Default—Sale  of  Col- 
lateral.— By  reason  of  the  default  on  the  part  of  the  company 
in  the  |  it  of  principal  and  interest  on  obligations,  se- 

curity fi  ch  the  securities  below  subscribed  were  hypothe- 

cated. I  lonial  Trust  Co.  of  Pittsburgh,  trustee,  under 

a  certain  agreement  dated  July  14  1906,  which  agreement 
was  executed  by  the  Cape  May  Real  Estate  Co.,  and  a  syn- 
dicate, will  offer  for  sale  at  public  auction  to  the  highest 
bidder  at  the  offices  of  the  (rust  company,  Pittsburgh,  Pa., 
on  Sept.  20  1909  the  following  securities: 

Cap?  May  Hotel  Co.,  400  5%  bonds  of  $1,000  each $400,000 

Al-o  c  ipi  al  stock  of  said  company  in  $100  shares — $600,000  com- 
mon and  $400,000  preferred 1,000,000 

Cap  '  •>.,  capital  stock  in  $100  shares 150,000 

The     .  rgh  Dispatch"  of  Sept.  8  said:     "It  is  said  that  about  $1,- 

200,000  tided  in  thi        i        i  of  the  hotel,  which  is  one  of  the  finest 

on  the  ■'  t.     As  soon  as  the  securities  are  disposed  of  the  scl 

for  r,  o  a  Ion  will  be  taken  up  by  the  Cape  May  Real  Estate  Co.  This 
company  has  about  $3,000,000  in  outstanding  bonds,  the  principal  and 
interest  c  have  been  in  default  for  two  years,  and  is  capitalized  at 

the  same  figure.     Compare  official  statement  In  V.  85,  p.  1521. 

Central  Colorado  Power  Co.— Merger. — -This  company, 
which  on  June  6  1909  formally  placed  in  operation  its 
"Shoshone"  hydro-electric  plant  near  Glenwood  Springs, 
Col.,  its  present  capacity  being  stated  as  20,000  h.p.,  took 
title  on  Sept.  8  1909  to  the  property  of  its  subsidiary  com- 
pany, the  Eastern  Colorado  Power  Co.  The  latter 's  hydro- 
electric development,  initial  installation  10,000  h.p.  (pro- 
jected 30,000  h.p.),  is  located  near  Nederland  in  Boulder 
County,  Col.,  20  miles  from  Denver,  and  is  expected  to  be  in 
operation  before  the  end  of  the  year.  (Compare  Eastern 
Colorado  Power  Co.  in  V.  85,  p.  1145;  "Engineering  Rceord" 
of  New  York  for  Oct.  2.) 

A  contract  was  made  some  months  ago  to  supply  a  part  of  the  power  re- 
quirements of  the  Denver  Gas  &  Electric  Co.  (V.  88,  p.  1311),  and  elec- 
tricity is  now  being  delivered  in  Denver  for  that  purpose,  as  well  as  in 
Leadville  and  other  points  under  other  arrangements.  The  "Denver  Re- 
publican" states  that  when  the  plant  at  Nederland  is  completed,  the  com- 
pany will  supply  practically  all  of  the  electric  power  used  by  the  Denver 
Gas  &  Electric  Co.  The  rumored  plan  for  a  merger  with  that  company, 
while  not  impossible  or  improbable  eventually,  is  said  not  to  be  likely  of 
adoption  in  the  immediate  future. 

New  Mortgage. — The  shareholders  will  vote  in  Denver 
Oct.  6  on  making  a  second  mortgage  to  secure  $1,350,000 
5%  bonds.  In  1906  a  first  mortgage  was  made  securing  not 
over  $20,000,000  5%  bonds,  of  which  $9,000,000  were 
underwritten  by  Lee,  Higginson  &  Co.,  the  Electric  Bond  & 
Share  Co.  and  William  P.  Bonbright  &  Co.,  and  the  remaining 
$11,000,000  were  reserved  for  extensions,  &c.  See  V.  83, 
p.  1592.— V.  85,  p.  1144. 

Central  Leather  Co. — Additional  Minority  Stock  Acquired. 
—The  holders  of  about  10,000  shares  of  United  Stales 
Leather  Co.  preferred  stock  who  were  not  parties  to  the  agree- 
ments with  Colgate  &  Co.,  dated  Dec.  29  1906  or  July  28 
1909,  have  availed  themselves  of  the  firm's  offer  to  arrange 
the  sale  of  their  stock  on  the  same  terms  as  the  30,000  for- 
merly represented  by  the  firm.  There  remain  only  about 
3,000  shares  of  United  States  Leather  preferred  stock  which 
have  not  been  acquired  by  the  Central  Leather  Co.  Com- 
pare V.  89,  p.  849,  780. 

Central  &  South  American  Telegraph  Co. — Partly  Esti- 
mated Earnings. — For  3  and  9  months  ending  Sept.  30: 

3  Mos.                Tot.  Inc.      Net  Inc.  Dividends.  BaL.hur.  Total  Sur- 

1909 $371,000    $210,200  (1  ^  %)  $1  13  ,  ">6.r,  $66,635    $1,629,525 

1908 365,000      204,500  (1K%)143,565  60,935      1,310,067 

9  Mos. 

1909 $1,203,000  $717,200  (4  H%)  $130,695  $286,505  $1,629,525 

1908 1,240,500   771,500  (4M%)432,182  339,319   1,340,067 

—V.  88,  p.  1623. 

Chicoutimi  Water  &  Electric  Co. — Bonds  Offered. — 
St.  Cyr,  Gonthier  &  Frigon,  Montreal,  are  offering  at  93.59 
and  interest,  yielding  5^%  income,  $50,000  5%  firsl  mort- 
gage gold  bonds,  due  Jan.  30  1932,  but  subject  to  call  as  an 
entire  issue  at  110  and  interest  at  any  time  on  3  months' 
notice  and  also  redeemable  by  sinking  fund  $6, Odd  yearly 
al    105  and  interest.     Interest  (Jan.  1  and  July  1)  and  prin- 


cipal are  payable  at  Royal  Trust  Co.,  trustee,  Montreal. 
Denomination  $1,000;  may  be  registered.  A  circular  says 
in  substance: 

These  bonds  form  part  of  a  total  authorized  issue  of  $200,000,  having  a 
first  and  only  lien  upon  all  the  company's  property  and  any  additions 
thereto.  The  assets  amount  to  $400,000,  including  a  modern  lighting  and 
power  station  and  electrical  installation  and  equipment,  pole  lines  and  sub- 
station, a  water  power  on  the  Chicoutimi  River,  flowing  under  present  con- 
ditions with  90-foot  head;  ownership  in  fee  simple  of  66  feet  on  both  shores 
for  a  distance  of  1,000  feet,  and  of  the  river  bed  by  deed  of  the  Provincial 
Government;  water  mains,  main  dam  and  water  gates;  exclusive  water- 
works franchise  (with  exemption  from  taxation),  expiring  Jan.  1  1921, 
when  the  town  binds  itself  to  extend  the  privileges  for  a  further  term, 
unless  it  shall  acquire  the  property,  which  it  has  the  option  to  do,  at  any 
time  on  six  months'  notice,  the  purchase  price  to  be  equal  to  capitalized 
earnings  for  preceding  year  on  5%  basis,  payable  in  cash  or  in  5%  50-year 
bonds  of  the  municipality  at  par.  Electric-lighting  franchise  granted 
July  1  1895  for  50  years,  conferring  exclusive  rights  and  exemption  from 
taxation  for  10  years. 

The  earnings  for  1908  were,  gross,  $39,710;  net,  $29,637;  required  for  bond 
interest,  $10,000.  This  earning  capacity  has  been  obtained  without  the 
benefits' to  be  derived  from  extensions,  &c,  provided  for  by  new  bonds. 

The  company  has  agreed  to  sign  a  contract  with  the  Chicoutimi  Pulp  Co., 
which  has  one  of  the  most  extensive  plants  of  its  kind  in  the  world,  for 
1  500  h.p.  of  additional  water  power  (to  be  delivered  when  new  power  de- 
velopment is  finished)  at  $12  per  h.p.,  or  $18,000,  which  is  equal  to  the 
interest  on  $200,000  of  bonds  and  sinking  fund.  Another  contract  can 
be  secured  for  300  h.p.  at  $15  per  h.p.,  or  $4,500  per  annum. 

Citizens'  Light  Heat  &  Power  Co.,  Montgomery,  Ala. — 
Bonds  Offered. — Geo.  M.  Seward  &  Co.,  Chicago,  are  offering 
at  par  and  interest  the  unsold  portion  of  the  present  issue  of 
$200,000  6%  "first  and  refunding  mortgage"  gold  bonds 
da^ed  Aug.  2  1909.  Dae  serially  on  Aug.  1  from  1919  to 
1996— $17,500  in  1919,  $20,000  "in  1920,  $22,500  in  1921, 
$25,000  in  1922,  $27,500  in  1923,  $32,500  in  1924,  $35,000  in 
1925  and  $20,000  in  1926;  but  subject  to  call  for  payment 
on  any  interest  date  at  105  and  interest.  Coupons  payable 
Feb.  1  and  Ana;.  1  at  Western  Trust  &  Savings  Bank, 
Chicago.  Denominations,  $500  and  $100.  Capital  stock 
paid  in,  $100,000. 

Incorporated  in  1903  and  lias  a  liberal  30-year  franchise  (limit  under 
State  Constitution}  which  includes  the  city  of  Montgomery  and  one  mile 
beyond  the  city  limits.  The  stockholders  are  representative  business  men 
of  Montgomery-  The  following  are  the  officers  and  directors — Alex. 
Rice  President;  E.  Meertief,  Vice-President;  J.  L.  Co'obs,  Treasurer;  P.  R. 
Whiting,  Secretary  and  Gen.  Mgr.;  N.  Lobmanand  C.  L.  Ruth,  directors. 

The  authorized  bond  issue  is  $500,000.  The  $300,000  reserved  bonds 
cannot  be  issued  except  for  75%  of  the  improvements,  and  then  only  in 
case  the  net  earnings  are  in  excess  of  double  the  interest  charges. 

Of  the  $200,000  of  6%  bonds  (now  issuable)  $50,000  are  to  cancel  and 

■  e  an  outstanding  issue  of  like  amount  of  bonds  and  the  remaining 

$150,000   will   be   utilized   to   carry  on  the  necessary   improvements  and 

additions  in  order  that   the  increasing  business   may  be  taken  care  of. 

The  capacity  of  the  plant  will  be  increased  to  4,000  h.p. 

Earnings  (Actual  in  1907  and  1908,  E  ■   '  in  1910  and  1911.) 

1907.  1908.  1910  est.  1911  est- 

Gross    earnings $57,270  $63,405         $120,000         ?140,000 

Oper.  expenses  and  taxes  40,834  42,222  70,000  80.000 

Net  earnings $16,441  $21,183  $50,000  $60,00 

Int.   on  bonds   [and   on 

loansin  1907  and '08]_  5,013  5,645  12,000  12,000 

Surplus $11,428  $l.'i.  $38,000  $48,000 

Montgomery  has  increased  in  population  from  30,000  in  1900  to  50,000 
in  1909. 
Letter  from  General  Manaoer  P.  R.  Whiting,  Montgomery,  Ala.,  Aug.  9  1909. 

This  company  holds  a  very  liberal  30-year  franchise  (limit  under  State 
Constitution)  for  the  distribution  and  sale  of  electric  current  for  light, 
heat  and  power  purposes,  within  the  police  jurisdistion  of  the  City  of 
Montgomery,  and  it  has  one  of  the  most  modern  and  well  equipped  plants  of 
its  size  (1,2  10  h.p.)  in  the  country.  The  $200,000  6%  bonds  are  issued 
for  the  purpi  of  taking  up  and  canceling  an  issue  of  $50,000  bonds 
now  oii;  ndli  and  for  enlarging  our  plant  and  extending  our  lines 
into  the  manufacturing  and  residence  districts  from  which  the  company 
has  continuous  calls  for  light  and  power. 

When  the  installation  of  machinery  is  completed,  this  company  will 
have  a  modern  high-grade  turbine  engine  condensing  plant  of  4,000  h.p. 
which  In  practical  operation  will  almost,  if  not  fully,  equal  in  capacity  the 
plant  of  the  other  company  (Montgomery  Light  &  Water  Power  Co., 
V.  85,  p.  868 — Ed.). 

The  Citizens'  Company  is  owned  by  representative  business  men  ot 
Montgomery;  has  given  an  exceptionally  good  service  and  has  the  good- 
will and  support  of  the  best  people  in  this  city.  Its  earnings  have  steadily 
increased  even  during  the  past  year  of  business  depression.  The  net 
earnings  for  1908  were  about  four  times  the  bond  and  other  interest  charges 
and  almost  double  the  interest  charge  on  present  $200,000  issue  of  bonds. 
When  the  installation  of  new  machinery  is  completed  earnings  should 
rapidly  increase  and  in  a  reasonably  short  time  easily  net  three  to  four 
times  the  interi  31  charge  on  present  $200,000  issue  of  bonds.  The  Arnold 
Company  of  Chicago,  which  recently  inspected  our  plant,  also  our  plans 
for  future  extensions,  have  made  a  very  favorable  report  on  same.  Com- 
pare V.  89,  p.  289. 

Commonwealth  Power  Co.,  Michigan. — Status. — Wm. 
Hughes  Clarke,  415  Ford  Bldg.,  Detroit,  Mich.,  in  September 
lasl   favored  us  with  the  following  official  statement: 

Common  stock  authorized,  $2,500,000;  outstanding $1,500,000 

Preferred  6%  cumulative  stock,  with  preference  also  as  to  assets, 
authorized  $5,000,000,  subject  to  redemption  on  and  after 
Jan.  1  1918;  quarterly  dividends  of  1  lA%  each  are  being  paid 
(Q.-J.).     All  dividends  paid  in  full  since  organization.     Out'g. $1,2<0,000 

Par  value   of  all  shares    $100.       Registrar,   First   Trust   & 
Savings  Bank  Chicago. 
First  M.   5%   sinking  fund  gold  bonds,  authorized   $4,000,000. 
dated  1904,  due  Dec.  1   1924.      Interest  payable  June   1   and 
Dec.  1  at  First  Trust  &  Savings  Bank,  Chicago,  trustee.     De- 
nomination $l,000c*.     Secured  by  first  mortgage  on  all  prop- 
erties.     Escrow  bonds  may  be  issued  for  75"o  of  cost  of  exteti 
sions  and  improvements,  provided  net  earnings  are  double 
interest  charges  on  bonds  issued  and  to  be  issued;  sinking  fund 
for  5  years  from  Dec.  1  1909  2%  of  par  value  of  bonds 
standing,  second  5  years  3%  and  third  5   years  4%      Amount 

outstanding  (see also  V.  80,  p.  225;  V.  87,  p.  109,  228) $2,660,000 

Company  was  incorporated   November  1901    under    Maine  laws  as  con- 
solidation of  six  water  power  ami  electric  companies  in  southern  Mil 
Now  owns  7  hydro  electric  power  plants  on   the    Kalamazoo  and  Grand 
rivers  and   3   supplementary  steam-generating  stations,      rotal    a 
exceeds  23,800  horse  power.     Serves  Allegan.  Otsego,   Kalamazoo, 
burg,  Augusta,  Battle  Creek,  Ceresco,  Marshall,  All. inn.  Parma,  jacKson, 
Grass  Lake,  Chelsea,  Lansing  and  Grand  Ledge.     Business  Inclui 
pal  and  commercial  lighting,  industrial  power  toi  turlng  ana  eie< 

trie  current  for  all  street  and  inn  a  urban  railways  in  this  territory . 

There  wen-  issued   In  acquiring  constituent    pi  '"   adcut 

Sl.2no.ooo  bonds.  $1,000,000  preferred  and   $1,400,000  common:  ba 
of  common  and  preferred  have  been  Issued  at  par  cor  extensions. 
Earnings  for  Year  endino  Jvlu  31. 

11)05-00.        1906-07.       1907-08.       1908-09. 
Gross  earnings  .$320,187     $404,139     $539,926     $57. 

Expenses  and  taxes  were'$279,958;  charges,  $145,175; 

dividends  paid   16%    on  pref.) ,  $76,200.. 


.Mil. 333 


Surplus  for  year  after  dividends  (6%  on  pref.  stock] I       .......  $<  1,528 

Officers  and  dlrecto  »    I  o°te,  Jai  H  son  ;\  -P  .  E.<  !.  Nichols, 

Battle  Creek:  Sec  N.  S.  Potl        '        on;  Treas.,  (..  w  .  Ritchie,  Kal-- 
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mazoo;  E.  P.  Robertson,  Albion:  I.  W.  Foote,  Jackson;  G.  W.  Mechem, 
Battle  Creek.     General  offices,  Jackson,  Mich. — V.  87,  p.  228,  169. 

Consumers'  Gas  Co.,  Toronto. —Xcw  Stock.— The  share- 
holders will  vote  Oct.  26  on  increasing  the  limit  of  capital 
ckfrom $3,500,000 to §6,000,000.     Compare  V.  87,  p.  1422. 

Corporation  of  United  Cigar  Stores. — Extra  Dividend. — 
A  dividend  of  1^9?  and  an  extra  dividend  of  J^  of  1% 
have  been  declared  on  the  $9,000,000  outstanding  stock, 
payabL  October  15  to  stockholders  of  record  "Oct.  5. 
The  stock  is  all  of  one  class.  —  V.  88,  p.  1440. 

Crucible  Steel  Co.  of  America. — New  Secretary. — Charles 
VY.  Rowlands.  Assistant  Secretary,  has  been  elected  Secretary 
to  succeed  the  late  Alexander  Thomas. 

Annual  Report. — See  a  preceding  page  of  this  issue. — V.  89, 
p.   (23. 

Denver  Laramie  &  Northwestern  Ry. — Bonds — Further 
Facts. — A  mortgage  was  recently  filed  to  the  International 
Trust  Co.  of  Denver,  as  trustee,  to  secure  an  issue  of  $3,- 
300,000  6%  gold  bonds  to  provide  for  building  thai  portion 
of  the  company's  road  from   Dem  ol.,  north  and  north- 

westerly ti:  ;he  counties  of  Adams.  Weld  and  Laramie, 

in  Colorado,  and  the  counties  ol  Albany  and  Carbon  in  Wy- 
oming, to  certain  coal  fields  on  the  Medicine  Bow  River, 
Carbon  County,  Wyom...  a  total  distance,  including-  branches 
and  sidings,  of  not  exceeding  220  miles,  of  which  20  miles, 
from  Denver  to  Brighton,  were  opened  on  Aug.  18. 

The  bonds  are  to  be  dated  July  1  1909  and  due  July  1  1913,  but  subject 
to  call  at  company's  option  after  July  1   191  o  and  interest.     Par 

51. 000  (c*).  Interest  J.  &  J.  at  Treasurer's  office,  Denver,  or  Columbia 
Trust  Co.,  New  York  City.  Bonds  issuable  at  S15.000  per  mile  upon  com- 
pleted sections  of  10  miles,  in  lots  of  not  less  than  5150,000.  The  company 
stales  that  the  road  will  serve  rich  agricultural  and  mineral  districts  "which 
wil!  Inevitably  furnish  a  large  business  in  freight  and  passengers,"  but 
"with  the  present  plan  of  procedure  and  methods  adopted  for  the  raising 
of  funds,  the  further  construction  thereof  isarily  he  slow."     Com- 

pare \.  89,  p. 

Denver  (Col.)  Union  Stock  Yard  Co. — Bonds — Earnings. 
— William  A.  Mason  &  Co.,  Boston  and  Chicago,  are  offering 
al  98  and  interest  S750,000  first  mortgage  5%  gold  bonds 
dated  1906  and  due  Jan.  1  1926. 

Earnings  for  Calendar  Yea     I  d  inos  and  Fir-  Months  a, (ling 

3'.  1903  an  '  1909. 
^  .  1907  year.        1908  year.   LG0S  5  mos.  1908  5  nws. 

Grossearamgs 5162.8/9         5204,1951      no 

Operating  expenses 70,912  75.107J 


Offe 


Net  earnings 591,967         §129,088  547,403  542,484 

Compare   V.   S7,   p.   548,   1302. 

Eastern  Colorado  Power  Co.— Merger.— See  Central  Colo- 
rado Power  Co.  above. — V.  85,  p.  1145. 

Electric  Bond  &  Share  Co.— New  Company's  Slock  Over- 
Subscribed. — See  American  Light  &  Power'  Co.  above  — 
V.  89,  p.   166. 

Fountain  Valley  Land  &  Irrigation  Co.,  Colorado. — Bonds 
ed. — Wollenberger  &  Co.,  Chic  ■  ■,  are  offering  at  100 
and  interest  any  part  of  $250,000  first  mortgage  0',  gold 
bonds.  Total  issue  8500.000.  Denominations  $100,  $500 
and  Si, 000,  dee  May  1  1918,  but  subject  to  call  at  103  and 
interesl .      A  circular  says: 

ahI,':,i0BrnSfnrvoi!"s  and  C4   miles  of   canal-   Pitches  and   laterals  irrigating 
about  8,000  acres  are  constructed  and   in   operation,-.,  nd   with  the  com- 
pletion of  the  propose  dtwo  additional  large  reservoirs  ;>  ad  connecting  ditches 
all  the  possible  requirements  of  the  future  for  this  tract  of  20.000  acres 
cT.'iL  afVei  been  ant«apated.     The  men  behind  the  enterprise  have  had  a 
MnSftl^ST1   WltD  Several  Similar  undertakings.      The  land  is  selling 
at  51.00  to  5125  per  acre,  and  70%  of  the  proceeds    is    deposited  with  the 
Continental  Trust  Co.,  Denver,  trustee,  for  the  redemption  of  the  bonds 
This  sinking  fund  should  retire  the  bonds  before  maturity  at  103 
.„     *E  bonds  are  a  first,  closed  and  only  lien  on  20,000  acres  of  fertile  land 
fhSfwiT^116  WateJ  ri?htsKand  the  entire  irrigation  system      Some  of 
•';  r  ,f1fniJ.has,  been  P™,d,JC-;"S  big  crops  of  oats,  wheat,  fruit,  sugar  beets! 
alfalfa,  &c.,  for  over  30  years.     It  is  located  within  5  to  1 5  miles  from  Colo 
rado  rPtv^nn    Colorado  Springs,    Pueblo,  Cripple  Creek,   Mardtou    Co  o- 
rtu?.,.   't-,."'"!,  Denver  afford  exceptional  facilities  for  selling  al!  products 
raised,     i  tve  large  railroads  have  stations  on  this  tract.     The  value  of  the 
land  and  the  improvements  thereon  is  estimated  at  52,000,000 

!ne  total  bond  .'.OO.OOO,  of  which  5200,000  has  been  purchased 

by  the  stock:  md  their  friends.     This  block  of  $250,000  is  offered 

addiHnn^1.  £2  PUrp0St  of  bVyinff  additional  land  and  constructing ;  two 
additional  large  reservoirs  and  connecting  canals  and  ditches. 

Gas  Securities  Co.,  New  York  City. —Bed.  Sheet  June  30 


Assets    (51,338,817)- 


Liabililics   (51,338,817)- 


S™  i    "      -j—  -   *48,322 1  Preferred  stock,..    .  §487  800 

lion  is  owned 53,160  Common  stock. ...  73000 

Stocks  owned     842,902  I  Balance  due  pool  subscrib"- 

Pool  holdings  &  accr.  profits  389,083  |      ers  P  „  9fi, 

Accounts  receivable 2,990 1  Surplus"".!:::  685052 

Bills  receivable.    .    2,400|  000,00*: 

nf?/m''Uly  '   Lm8  •til"  comPanv  declared  on  the  common  shares  a  dividend 
of  100%    payable  in  common  st<.  ising  the  amount  of  com 

mon  stock  outstanding  to  5146,000.      Compare  V.  80,  p    531 

Granite  City  (111.)  Gas  Light  &  Fuel  Co.— Bonds  Offered— 
■Status.— The  Mercantile  Trust  Co.  of  St.  Louis  is  offering 
af  «,7n™d  ^erest  $125,000  firs!    mortgage  5%  gold  bonds 
of  SI, 000  each  (c),  dated  Jan.  1(3  1005  and  due  Jan    16  1925 
interest  payable  Jan.   16  and  July  16  at  office  of  trustee 
Citizens'  Savings  &  Trust  Co.,   Easl    St.   Louis,   Til.,  or  at 
Mercantile  Trust  Co.,  St.  Louis.     A  circular  says- 
<  Hdtafstock*'"-  Aul"""  '■'    Outstanding. 

n,Iilt^tgage5%-bonds:-:::::::::-  $^Z\ 

«^.ffffli£2^^OT5£^ Nsued  toV  permanem  -idi- 

Statement  of  Earnings  for  u<<    Yeai  <  mling  Dec.  Z\  1908 

Gross  earnings $36,350IInt.  on  5125,000  1st  M    bds     56  250 

.Net  earnings  after  taxes 18,156  |  Surplus  S"    iiSne 

All  of  the  surplus  was  put  back  into  the  property  in'eitenVions "and 'im- 
provements made  during  the  year. 

Serves  Granite  City  and  Madison,  combined  population  about   16  000 
Gianite  City  Is  now  being  connected  with  St.  Louis  by  the  new   55  000  000 
bridge  of  the  McKink-y  traction   system,  and  within  a   very  short  time 
electric  cars  will  be  operating  between  the  two  points  on  a  five-cent-fare 

These  bonds  are  secured  by  an  absolute  first  mortgage  on  the  plants' 
pioperty  and  franchises,  the  duplication  value  of  which  is  over  twice  the 
outstanding  bond  Issue.  The  company  is  operating  in  both  Granite  City 
arid  Madison  under  favorable  franchises  extending  for  a  period  of  over 
27  years  after  these  bonds  become  due.     [President,  W.  F.  Niedrir.ghaus  ] 


Hardware    &    Woodenware    Mfg.  Co. — New   Receivers 

Judge  Martin  of  the  United  States  Circuit  Court  in  New  York 
City  on  Sept.  8,  in  the  suit  in  equity  instituted  by  Orville  R 
Noble  and  Ralph  B.  Cooley,  appointed  Addison  E.  Cudworth 
of  Londonderry,  Vt.,  and  Frederick  W.  Crandall  of  New 
York,  receivers  of  the  company  in  place  of  Nicholas  H.  Col- 
well,  who  resigned.     The  following  has  been  published: 

When  the  corporation  went  into  the  hands  of  the  receiver  on  Feb  7  1908 
the  liabilities  were  about  51,000,000.  but  they  have  since  been  reduced 
by  about  5300,000.  The  company  was  incorporated  Sent.  29  1P07  with 
capital  stock  of  53,750,000,  as  a  combination  of  16  toy  and  hardware 
concerns  in  the  New  England  States,  Pennsylvania,  Ohio,  Michigan  and 
Missouri.  Special  Master  Addison  E.  Cudworth  in  i  )ort  filed  on  Aug  6 
stated  that  reorganization  appears  practie.: II-      in:  '     and    thai   In  his 

opinion  the  continued  operation  of  most  of  the  factories,  under  strict  econ- 
omy, coupled  with  an  effort  to  effect  sales  of  those  least  profitable  at  reason- 
able prices,  is  the  policy  most  for  the  interests  of  the  creditors,  and  the 
only  course  holding  any  hope  of  saving  an  equity  for  the  stockholders 
rnere  was  sold  at  auction  in  New  York  City  on  Jan.  13  1309  7.675  sha 
of  common  stock  for  5110,  12,500  shares  of  second  preferred  for  51  600 
and  2,850  shares  of  first  preferred  for  53,800.     C  V.  86,  p.  724. ' 

Holyoke  (Mass.)  Water  Power  Co.— Special  Dividend.— 
The  shareholders  have  just  received  in  addition  to  the  regu- 
lar quarterly  3%  dividend  from  earnings,  a  special  dividend 
of  20%  from  the  proceeds  of  sales  of  real  estate. — V.  85    n 

l-i!;i.  '    P' 

Imperial  Asbestos  Co.,  Ltd.— Status.— This  company,  a 
majority  of  whose  stock  is  owned  by  the  Black  Lake  Con- 
solidated Asbestos  Co.,  was  incoroorated  by  letters  patent 
of  the  Province  of  Quebec,  Canada,  on  Dec.  11  1908  with 
$1,000,000  of  authorized  capital  stock  in  shares  of  $100  each, 
and  offered  $500,000  of  6%  first  mortgage  gold  bonds 
due  1939  in  denominations  of  $509  and  $1,000  each;  interest 
semi-annual;  trustee,  National  Trust  Co.,  Ltd.,  Montreal. 
The  bonds  were  offered  at  90  with  a  20%  bonus  in  stock,  and 
were  mostly  taken  by  the  directors,   who  include: 

E.  W  McCarty,  President,  21  Murray  St.,  New  York:  J.  N.  Greenshlelds, 
w\"  fS-  Vice-President;  and  O.  S.  Perrault,  Secretary  and  Treasurer, 
both  of  Montreal;  and  Hon.  Charles  Langelier,  K.C.,  Quebec  The  pros- 
pectus^said:  The  company  by  the  terms  of  the  trust  deed  undertakes  to 
retire,  oio.ooj  of  the  said  bonds  per  annum,  beginning  in  1912  The  com- 
pany is  proceeding  with  the  construction  of  it  i  ]  lain  and  mills  and  expects 


«t,Vo™,  ,    .  ■       '  .       ■  u8  ,.   wj.vvv  uiueresi   yeany,   rne   estimated 

statement  of  earnings  furnished  py  the  Black  Lake  idated  Co  —see 

^?°^e— f!?0™?.an  Merest  charge  on  account  of  Imperial  bonds  outstanding 

Ol   OllLy   JJ*o,U(J0. IV  I  .  ] 

"The  property  consists  of  about  138  acres,  owned  in  fee  simple:  is  situated 
about  one  mile  from  tne  station  at  Black  Lake,  in  the  township  of  Coleraine 
Province  of  Quebec.  In  its  immediate  vicinity  are  situated  the  following 
celebrated  mines:  Johnston's  Asbestos  Co.,  American  Asbestos  Co  ,  Stand- 
ard Asbestos  Co.  A  few  months  since  the  American  Asbestos  Co.  was  sold 
*k  tne  British-Canadian  Co.  (V.  88,  p.  688)  for  52,500,000.  Six  shafts 
about  20  feet  deep  each  hive  been  sunk  upon  the  property  in  ascertaining 
that  it  contains  a  large  quantity  of  asbestos  of  the  highest  grade." 

Jefferson  City  (Mo.)  Light,  Heat  &  Power  Co.—  Bonds- 
Earnings.— The  Mercantile  Trust  Co.,  St.  Louis,  is  offering 
$40,000  1st  M.  gold  os  at  97  and  interest.  These  bonds  are 
dated  May  1  1905,  due  May  1  1925,  subject  to  call  on  any 
interest  date  at  105  and  interest.  Par  $500(c).  Interest 
payable  M.  &  N.  at  office  of  trustee,  the  Mercantile  Trust 
Co.,  St.  Louis.     A  circular  shows: 

Earnings  for  Years  ending  Dec.  31  1908,  1907  and  1908 
.    t  1908.  1907.  1900. 

Gross  receipts,  gas.      531,991      $28,288     $26,426 

Gross  receipts,  electricity 34,623       32  102       ?6  4,>4 


Total  gross  receipts $66,614      $60,390     $52,850 

Net  earnings  (after  taxes,  &c.) 523,056     $18,369     511,594 

Bond  interest 8,529  7,931  5,759 

Surplus         c--,— -= $14,527      $10,438        $5,835 

These  bonds,  an  absolute  first  mortgage  on  the  property  (valued  at  more 
than  $400,000)  and  the  only  outstanding  obligation  of  the  company  are 
part  of  an  authorized  issue  of  $200,000,  of  which  amount  $160,000  have 
been  issued;  the  remaining  540,000  being  held  in  the  treasury  to  provide 
for  future  extensions  and  necessary  improvements,  at  85%  of  their  actual 
cost,  but  only  after  the  trustee  has  audited  the  accounts  and  authorizes 
the  sale.  The  plants  have  been  practically  rebuilt  during  the  past  three 
years  and  the  distributing  systems  put  in  the  best  possible  shape  The 
result  is  evidenced  in  the  continued  increase  in  earnings  since  the  property 
has  been  placed  under  its  present  conservative  management.  [Authorized 
capital  stock,  5200,000,  in  S100  shares.— Ed.]— Jefferson  City  has  a  popu 
lation  of  over  12,000,  and  is  gaining  steadily. — V.  79,  p.  2347. 

Kansas  Natural  Gas  Co.,  Pittsburgh.— Dividend— This 
company,  which  has  been  paying  dividends  of  ^  of  1% 
monthly  since  February  1998,  has  decided  to  defer  the 
dividend  now  due  in  order  to  apply  the  funds  to  new  pipe 
lines  and  other  necessary  construction,  in  order  to  take 
care  of  the  increasing  business.  This  action,  it  is  hoped, 
will  "ensure  a  regular  dividend  in  the  future."  T.  N. 
Barnsdall  is  President.  Compare  V.  88,  p.  1433. — V.  89, 
p.  100. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn.— 

Convertible  Bonds. — The  directors  have  voted  to  recommend 
to  the  stockholders  the  authorization  of  an  issue  of  $5,000,000 
6%  12-year  debenture  bonds,  convertible  into  stock  at  the 
option  of  the  holders  after  three  years.  It  is  expected  that 
the  first  installment,  probably  about  $2,000,000,  will  be 
offered  to  the  stockholders  in  proportion  to  their  stockhold- 
ings on  or  about  Jan.  1  1910.  This  issue  of  debentures  will 
take  care  of  the  development  work  of  both  the  company  and 
its  subsidiary,  the  Edison  Electric  Illuminating  Co.  of  Brook- 
lyn, for  several  years  to  come. — V.  88,  p.  1065. 

Lake  Superior  Corporation. — New  President— Officers. — 
T.J.  Drummond  of  Montreal  has  been  elected  President  to 
succeed  C.  D.  Warren,  minor  changes  being  as  follows: 
W.  K.  Whigham  elected  Second  Vice-President  in  place  of 
Mr.  Drummond  and  Thomas  Gibson  Secretary  and  Treasurer, 
succeeding   Walter   P.   Faust   of   Philadelphia. 

New  Director. — H.  M.  Price  of  Quebec  has  been  appointed 
to  the  board  to  take  the  place  of  W.  H.  Gow.— V.  S9, 
p. 415. 


Oct.  9  1909. 
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Lanston  Monotype  Machine  Co.,  Philadelphia. — Dividends 
Resumed. — The  company  has  declared  a  dividend  of  1}4% 
on  its  §4,998,060  of  capital  stock,  payable  Dec.  30  being  the 
first  distribution  since  April  15  1907,  when  2%  was  paid. 
Semi-annual  payments  of  2%  each  were  made  from  April 
1906  to  April  1907.     Compare  report,  V.  89,  p.  222. 

Lehigh  &  Wilkes-Barre  Coal  Co. — Report. — For  year 
ending  June   30: 


Fiscal 
Year. 
1908-09 
1907-08 
1908-07 


Total  Net           Interest  <&.        Balance, 

Receipts.  Earnings.  Sink.  fcl.  digs.    Surplus. 

.$15,602,857  $3,179,133      $1,183  039      $1,993,094 

18,290,937  3,225,720        1,291,242        1,934,478 

.    17.523,873  2,643,515        1,378,163        1,265,352 


-V.    81,    p.    1374 

Los  Angeles  (Cal.)  Gas  &  Electric  Corporation. — Bonds 
Offered. — N.  W.  Harris  &  Co.,  New  York  and  Boston,  the 
Harris  Trust  &  Savings  Bank,  Chicago,  and  E.  H.  Rollins 
&  Sons  of  Boston  are  offering  at  par  and  interest  the  unsold 
portion  of  their  block  of  $1,000,000  "first  and  refunding 
mortgage"  5%  gold  bonds,  dated  Sept.  1  1909  and  due  Sept. 
1  1939  but  redeemable  at  105  and  interest  on  any  interest 
date.  Par  $1,000  (c*).  Interest  payable  M  &  S  at  National 
Bank  of  Commerce,  New  York  City,  and  Union  Trust  Co.  of 
San  Francisco,  and  Harris  Trust  &  Savings  Bank,  Chicago; 
the  two  institutions  last  named  being  the  mortgage  trustees . 
Abstract  of  Letter  from  Pres.  W.  8.  Cline,  Los  Angeles,  Cal.,  Oct.  1  1909. 

The  corporation,  a  recent  consolidation  of  the  Los  Angeles  Gas  &  Electric 
Co.  and  the  Pasadena  Consolidated  Gas  Co.,  carries  on  a  large  and  profitable 
gas  and  electric  light  aid  power  business  in  Los  Angeles  and  controls  practi- 
cally all  of  the  gas  business  of  Pasadena,  South  Pasadena,  Hollywood  and 
Alhambra,  serving  a  total  population  estimated  at  338,000.  The  aforesaid 
bonds  are  secured  by  first  mortgage  upon  the  company's  gas  plant  in  Pasa- 
dena and  by  mortgage  upon  its  gas  and  electric  plants  in  Los  Angeles,  subject 
only  to  the  underlying  bonds  shown  below.  The  physical  property  without 
allowance  for  franchise  or  good-will  is  conservatively  valued  at  over  $10,- 
000,000,  thus  showing  an  equity  of  over  $5,000,000  above  the  $5,000,00 
of  outstanding  bonds. 
Capitalization — ■  Authorized.    Outstand'g. 

First  Preferred  Stock  6%  cumulative $4,000,000  None. 

Second  Preferred  Stock  6%  cumulative 6.000,000  None. 

Common  stock  (in  $100 shares) 20,000,000      $7,250,000 

"First  and  refunding"   5s 15,000,000        1,000,000 

Constituent  company  bonds xA, 000, 000 


x  $173,000  underlying  bonds  are  held  in  sinking  funds  to  retire  the  bonds 
of  these  issues.  The  constituent  company  bonds  include:  Los  Angeles 
Lighting  Co.  5s,  $999,000,  due  April  11  1924;  The  Los  Angeles  Electric 
Co.  5s,  $500,000  first  mortgage,  due  Jan.  1  1928  but  redeemable  after  Jan.  1 
1913  at  par  and  H  of  1  %  for  each  year  remaining  before  1928. — Ed.);  Los 
Angeles  Gas  &  Electric  Co.  5s,  $2,501,000  (general  gold  5s  of  $1,000  each, 
dated  1904,  due  July  1  1934,  interest  J.  &  J.  at  Los  Angeles  and  at  Union 
Trust  Co.,  San  Francisco. — Ed.). 

Of  the  authorized  $15,000,000  "first  and  refunding  mortgage"  bonds, 
$4,000,000  are  reserved  to  retire  the  constituent  company  bonds  mentioned 
above  and  the  remaining  $10,000,000  are  reserved  in  escrow  and  can  be 
issued  for  not  exceeding  75%  of  the  cash  cost  of  permanent  extensions  and 
additions  of  and  to  the  plants  and  properties  of  the  corporation,  but  only 
when  the  net  earnings  for  the  preceding  year,  after  deducting  all  operating 
expenses  and  taxes,  shall  have  been  at  least  one  and  three-fourths  times 
the  annual  interest  charge  on  all  bonds  outstanding  and  those  applied  for. 
Combined  Statement  of  Consolidated  Companies  to  July  31  1909. 

7  Mos.  '09. Year  ended  Dec.  31 — ■ ■ 

1909.  1908.  1907.  1906.  1905. 


Gas  meters  Jan .  1 

Electric  meters  Jan.  1 . 


62,605          59,800  54,061  44,439  34,849 

17,414          15,683  13,258  10,134  7,953 

Gross  earnings,-      -..1,682.445  2,615,909  2,530,284  2,281,191  1,860,819 

Oper.  epx.  and  taxes.     982,827   1,612,234  1,623,182 


Net  earnings 699,618     1,003,675      907,102     Not  stated 

Interest   paid 120,584        202,979      185,239    (Ed.    Chronicle.) 

Surplus 579,034        800,696     721.863J 

The  net  earnings  for  1908  were  over  four  times  the  interest  charge  on  all 
present     outstandding     bonds. 

It  is  the  policy  of  the  corporation  to  make  liberal  allowances  for  deprecia- 
tion, $1,672,379  having  been  written  off  since  May  1  1904.  An  annual 
sinking  fund  will  begin  July  1  1910,  equal  to  2%  of  the  total  amount  of 
bonds  outstanding. 

The  corporation  has  a  thoroughly  modern  equipment  for  the  manufacture 
and  distrioution  of  gas  and  eleclrictiy,  and  in  addition  has  extensive  holdings 
of  real  estate  valued  at  $900,000,  including  12.7  acres  in  Los  Angeles,  most 
of  which  is  in  the  down- town  district.  The  gas  plant  includes  (1)  18  sets 
of  generating  apparatus  at  Los  Angeles  using  principally  crude  petroleum 
and  having  a  rated  capacity  of  15,600,000  cubic  feet  in  24  hours;  holders 
with  a  combined  capacity  of  8,122,183  cubic  feet  located  in  Los  Angeles 
and  Pasadena;  (2)  distributing  systems  consisting  of  706  miles  of  mains, 
including  two  trunk  mains  from  Los  Angeles  to  Pasadena;  62,605  gas  meters 
in  service  Jan.  1  1909,  of  which  7,239  were  in  Pasadena.  In  1908  gas  to 
the  amount  of  2,108,767,000  cubic  feet  was  sold.  A  uniform  price  of  80 
cents  per  1000  feet  for  all  uses  is  charged  for  gas. 

The  electric  plant  consists  of  5,000  h.  p.  in  boilers,  11,750  h.  p.  in  steam 
engines  and  turbines,  and  12,444  h.  p.  In  electrical  apparatus.  This  plant 
served  17,414  consumers  on  Jan.  1  1909,  from  1,396  miles  of  overhead 
main  wire  and  11.64  miles  of  underground  conduits.  The  total  connected 
load  was  about  34,000  h.  p. 

The  corporation  operates  directly  under  the  pi-ovisions  of  the  Constitution 
of  California.  Its  rights  for  the  conduct  of  its  business  are  adequate  and 
without  time  limitation.  Two- thirds  of  its  gross  earnings  are  derived 
from  the  sale  of  gas.  In  Los  Angeles,  Pasadena  and  the  suburbs  of  South 
Pasadena  and  Alhambra,  the  corporation  controls  over  85%  of  the  gas 
business,  and  in  the  suburb  of  Hollywood  there  is  no  competiton.  The 
electric  business  has  been  carried  on  successfully  for  many  years  and  Is 
confined  to  Los  Angeles,  whichis  also  served  by  The  Edison  Electric  Co.  of 
Los  Angeles  and  the  Pacific  Light  &  Power  Co.  Excellent  relations  exist 
between  the  three  companies,  to  all  of  whom  the  business  is  profitable. 
fne  properties  of  the  corporation  have  been  in  charge  of  one  management 
for  20  years.  The  corporation  is  controlled  by  men  prominent  in  the 
commercial  and  financial  life  of  the  Pacific  Coast.  —V.  89,  p.  819. 

Mentzer  Brothers.  Tenino,  Wash. — Bonds  Offered. — Pea- 
body,  Houghteling  &  Co.,  Chicago,  are  offering  at  par  and 
interest  the  unsold  portion  of  $100,000  first  mortgage  6% 
serial  gold  bonds  dated  Oct.  1  1909  and  due  $10,000  half- 
yearly  from  April  1  1910  to  Oct.  1  1914,  inclusive,  redeem- 
able in  the  reverse  of  their  numerical  order  at  the  end  of  any 
year  at  102^  and  interest.  Denominations  $500  and  $1,- 
000(0*) .  Principal  and  semi-annual  interest  payable  at  the 
office  of  Peabody,  Houghteling  &  Co.,  Chicago.  Augustus 
S.  Peabody,  trustee.     A  circular  says: 

SKThese  bonds,  issued  to  retire  the  entire  floating  debt  and  to  furnish  addl- 
VI1},'?;1  workinK  capital,  are  secured  by  2,020  acres  of  standing  timber  and 
SattS.A0?68  <«, ^d.  located  in  Thurston  County,  Wash.,  containing  127,- 
000,000  feet  of  fir  and  cedar,  together  with  saw-mill,  4  >i  miles  of  main  line 
railroad,  rolling  stock  and  logging  equipment.  Estimated  value  of  fixed 
Lands  and  timber,  $250,000;  plant  and  equipment,  $75,000;  rail- 
road and  logging  equipment,  $30,000;  total,  $355,000.  Sinking  fund  be- 
ginning Nov.  15  1909,  $2  50  per  1,000  feet  on  all  timber  cut.  This  should 
pa]    the  entire  principal  of  these  bonds  more  than  three  times  over. 


The  timber  lands  are  located  on  the  Northern  Pacific  RR.,  about  15  miles 
south  of  tidewater,  at  Olympia,  40  miles  south  of  Tacoma  and  about  100 
miles  north  of  Portland.  The  mill  at  Tenino  has  a  capacity  of  18,000,000 
feet  per  annum  and  comprises  a  two-story  building,  40x290  ft.,  equipped 
with  60-inch  double  circular  saw  and  complete  modern  equipment.  Present 
average  selling  price  of  lumber  at  mill  $13  50;  total  cost  of  lumber  on  board 
cars  at  mill,  $8  50;  applicable  to  payment  of  principal  and  interest  on  these 
bonds,  $5.  At  this  figure  the  127,000,000  feet  of  timber  covered  by  the 
mortgage  should  produce  $635,000. 

The  bonds  are  guaranteed  jointly  and  severally  by  the  Mentzer  Brothers, 
who  are  the  sole  owners  of  the  business  and  who  are  credited  with  a  net 
worth  of  $125,000  outside  of  their  interest  in  this  property. 

Mexican  Telegraph  Co. — Parthj  Estimated  Earnings. — For 
3  and  9  months  ending  Sept.  30: 

Total 
3  Mos  —  Income. 

1909     $157,000 

1908 160,000 

9  Mos. — 

1909     -    539,500 

1908     540,000 

— V.  88,  p.  1625. 

Mobile  (Ala.)  Electric  Co. — Bonds. — Earnings. — Rudolph 
Kleybolte  &  Co.,  Cincinnati,  are  offering  $200,000  first 
mortgage  5s,  dated  1906,  at  93 j^  and  interest. 


Net        Mexican         Dividends  Balance, 

Income.  Governm't.           Paid.  Surplus. 

$144,500      $7,500      (2  H%)  $89,735  $47,265 

144,000        7,500      (2M%)     71,752  64,748 

466,000      23,500      (7M%)  251,208  191,292 

481,000      23,000      (7  %%)  215,256  242,744 


Interest.  Bal.,  Sur. 

$67,750  $72,522 

69,000  68,995 

65,000  49,936 


Year  ending —                          Gross.  Net. 

Aug  31   1909 $294,533  $140,272 

Oct.  31  1908 287,161  137,995 

Oct.  31  1907 272,895  114,936 

Compare  V.  88,  p.  234. 

Montreal  Cotton  Co. — First  Mortgage  Debentures,  &c. — 
Chaplin,  Milne,  Grenfell  &  Co.,  Ltd.,  in  London  in  January 
last  offered  on  behalf  of  the  purchasers  £200,000  5%  first 
mortgage  sinking  fund  sterling  debentures  at  the  price  of 
£97  10s.  per  £100  debenture.  These  debentures  are  part  of 
a  total  authorized  issue  limited  to  £400,000,  due  Nov.  1  1943, 
but  redeemable  all  or  any  (when  drawn)  at  any  time  after 
Nov.  1  1918  at  105  and  interest.  The  company  was  incor- 
porated in  1874  under  letters  patent  of  the  Province  of 
Quebec  and  its  authorized  share  capital  is  $4,000,000,  of 
which  there  has  been  issued  and  fully  paid  $3,000,000  in 
shares  of  $100  each.  A  regular  quarterly  dividend  of  2% 
has  been  declared  payable  Sept.  15  1909,  the  rate  of  distri- 
bution having  been  increased  from  7%  to  8%  in  Jan.  1908. 

Property. — The  company  stands  as  one  of  the  most  important  manu- 
facturing concerns  in  Canada,  with  a  capacity  of  200,000  spindles  and  5,000 
looms,  employing  about  2,500  hands,  and  using  the  most  complete  modern 
equipment,  including  bleachery,  dyeing  and  finishing  works,  in  America. 
Its  products  consist  almost  exclusively  of  cottons,  which  are  not  liable  to 
the  changes  of  fashion  and  for  which  there  Is  a  large  and  ever  increasing 
demand  in  Canada.  The  properties  are  situated  at  Valleyfield,  P.  Q., 
some  40  miles  from  Montreal,  and  are  held  in  freehold  and  under  Federal 
Government  leases,  renewable  every  21  years  in  perpetuity.  The  buildings 
are  principally  of  stone. 

The  company  possesses  its  own  water  power  already  developed  to  the 
extent  of  8,500  h.  p.  and  sufficient  freehold  property  at  the  entrance  of 
the  head-race  to  double  the  present  power;  in  addition,  the  company  has 
purchased  the  waste  water-bed  of  the  river,  thus  insuring  absolute  control 
of  its  own  water  power.  This  is  considered  to  be  a  very  valuable  asset,  but 
is  not  included  in  the  valuation  of  assets. 

Purpose  of  this  Issue. — The  present  issue  of  debentures  is  being  made  for 
the  purpose  of  providing  funds  to  pay  off  the  amount  borrowed  by  the  com- 
pany to  redeem  the  $300,000  of  bonds  which  recently  matured,  and  for 
discharging  other  current  liabilities  of  the  company. 

Trade. — The  sales  for  1908  show  a  considerable  falling  off,  but  this  is 
only  a  temporary  condition  and  is  due  to  the  general  depression  in  trade 
in  Canada  and  the  United  States,  which  naturally  followed  the  financial 
panic  of  last  year.  Trade  now  shows  a  marked  recovery,  and  the  company 
is  running  Its  plant  practically  at  its  full  capacity.  The  company's  affairs 
are  in  a  very  healthy  condition  financially. 

Total  Trading        Bad       Maintc-    Deprecia-  Net   for 

Sales.  Profit.       Debts.        nance.         tion.       Interest.  Bond  Int. 

1901.    £425,854      £116,884      £1,097      £18,997      £13,356      £23,227      £50,207 
1902_.    489,948        157,526  736        19,597        13,356        23,610      100,227 

1903_.    532,481        185,601        1,274        21,814        13,356        25,202      123,955 
1904_.    449,077        129,114  520        16,165        23,630        22,520        66,279 

1905-.  481,188  111,127  1,046  21,252  23,630  16,472  48,727 
1906__  537,382  144,902  2,181  38,813  23,630  18,540  61,738 
1907__  612,764  190,704  2,492  33,499  23,630  19,910  111,173 
1908__  £398,000  (supplied  by  Ed.  "Chronicle") .  See  below. 
Annual  Dividend  Rate  (Cap.  Slock  $3,000,000.  Rate  for  1908  Supplied. — Ed. 
1901.  1902.  1903.  1904.  1905.  1906.  1907.  1908. 

8%  9%  9%  9%  7%  7%  7%  8% 

During  the  seven  years  ending  Dec.  31  1907  interest  on  bonds  (£2,774 
per  annum)  aggregated  £19,418  and  dividends  £327,803,  and  the  balance, 
amounting  to  £225,034,  was  carried  to  special  reserves  or  added  to  the 
balance  of  undivided  profits.  [For  the  year  1908  the  net  profits  were 
$251,666,  against  $454,200  in  1907  and  $315,000  in  190G;  and  after  de- 
ducting 8%  in  dividends  ($240,000),  &c,  a  balance  of  $10,212  was  carried 
to  profit  and  loss. — Ed.] 

Assets  and  Liabilities  Dec.  31   1907  (not  1908). 
Real  estate,  mill  buildings,  machinery,  water  power  and  equip- 
ment, and  cottages £942,432 

Supplies  and  materials 278,239 

Accounts  receivable  (£167,070)  and  cash  (£532) 167,602 


Total £1,388, 273 

Deduct — Bonds .      __  __    _. ..£61,644 

Bank  advances  and  other  liabilities)    222.921       284,564 


Net  assets  (prior  to  Issue  of  new  debentures) £1,103,709 

—V.  88,  p.   605. 

National  Carbon  Co. — Dividend  Increased. — The  company 
has  declared  a  quarterly  dividend  of  1M%  on  tne  $5,500.<mhi 
common  stock  payable  Oct.  15  to  stockholders  of  record 
Oct.  5,  comparing  with  1%  paid  July  15  last.  This  increases 
the  dividend  rate  from  4  to  5%  per  annum. — V.  88,  p.  1316. 

National  Drug  &  Chemical  Co.  of  Canada  (Ltd.) ,  Montreal. 
— Status. — Of  this  company's  400,000  first  preference  shares 
of  £1  each,  300,000  (£300,000)  were  placed  in  London  last 
March  at  par  and  are  expected  shortly  to  be  listed  on  the 
London  Stock  Exchange,  the  necessary  application  haying 
been  made  some  weeks  ago.  Subscript  inns  were  received 
by  the  company  through  the  Bank  of  Liverpool.  Ltd.,  the 
Union  of  London  &  Smiths  Bank,  Ltd.,  London;  Manchi 
&  Liverpool  District  Banking  Co.,  Ltd.,  and  the  C 
Bank    of    Commerce.     An  advertisement  said  in  substa 

No.  Auth.  Share  Capital—  Authorized.        Issued. 

400,000  0%   cum.   1st   pref.  shares  of    £1   es 

deemable,  any  or  all,  after  5   years  al 

2s  premium '        '  E?E2'?22 

15,500  preference  shares  of  $100  each $1,550, I      $1,176,400 

25,000  ordinarj  shares  <>r  $100  each  2.5  i  ■ 

Rights  of  First  Pi   fer<  ift  Shares,    -(a)  To  ri  il  oi  profits  as  a  first 

charge  a  cumulative  preferential  dividend  at   the  rate  .if  6%   per  annum; 

W)  to  have  tin-  surplus  assets  on  a  winding  up  applied  first  to  the  payment 

in  full  of  the  principal  at  par  with  all  arrears  of  dividend;  (C)  to  have  the 
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Total  foregoing  items $3,245,194 

Less  trade  and  other  liabils       505,767 


Surplus,  exclusive  of  good- 
will, trade  marks,  &c__ 


,739,427 


company  pay  annually  to  trustees  at  least  £5,000,  together  with  a  sum 
increasing  annually  equal  to  the  dividends  which  would  have  been  payable 
on  all  shares  previously  canceled  for  the  pure!  of  first  preference  shares 
at  not  exceeding  2  premium.     The  minimum  sura  available  for 

redemption  will  he  from  £5,000  in  the  first  year,  rising  to  £10,000  per 
annum  in  from  13  to  15  years,  and  to  £20,000  per  annum  in  from  25  to  28 
years;  (</)  except  to  redeem  ail  the  then  outstanding  shares,  no  debentures 
or  bonds  specifically  charging:  the  assets  of  the  company  shall  be  created 
■without  the  sanction  of  a  resolution  passed  by  a  majority  of  the  holders 
of  first  preference  shares  present  in  person  or  by  proxy,  holding  in  the 
aggregate  not  less  than  three-fourths  in  value  of  the  first  preference  shares 
then    outstanding. 

Extracts  from  Letter  of  President  D.  W.  Bole,  London.  Jan.  30  1909. 

Referring  to  the  proposed  issue  of  nrsi  preference  .  of  which  50,630 

will  be  issued  to  Evans'  Sons.  Lescher  &  Webb,  Ltd.,  of  London  and  Liver- 
pool, and  300.000  shares  w  ill  be  ollered  for  public  subscription,  1  beg  to  say: 

The  companv  was  incorporated  under  the  laws  of  Canada  Nov.  9  1905 
and  commenced  opera!  It  purchased  as  going  concerns 

and   amalgamated    the    following    wl  drug   businesses,    established 

from  5  to  100  ye  ,-o:     Brown  &  Webb,  Simson  Bros.  &  Co.,  Ltd.,  and 

Hattie  a  Myllus  Co..  Ltd.,  Halifax;  T.  13.  Barker  &•  Sons,  Ltd.,  and  Mc- 
Dermiad  Drug   Co.,  Ltd.,  St.  John;  K  .   Watson  &  Co.,  Evans  &  Sons, 

Ltd.,  and  Lyman-Knox  &  Co.,  Ltd.,  Montreal;  Henry  Skinner  &  Co.,  Ltd., 
Kingston:  Elliot  &  Co.,  Ltd.,  and  Lyman-Knox  &  Clarkson,  Toronto; 
J.  Winer  &  Co.,  Ltd.,  and  Dominion  Drug  Co.,  Ltd.,  Hamilton;  Kerry, 
Watson  &  Co.,  London,  Ont.:  Bole  Drug  Co.,  Ltd.,  Winnipeg;  Canada 
Drug  &  Book  Co.,  Ltd.,  Regina;  Bole  Drug  Co.,  Ltd.,  Calgary;  Canada 
Drug  &  Book  Co.,  Ltd.,  Xelson,  B.  C:  Canada  Drug  &  Book  Co.,  Ltd., 
Revelstoke,  B.  C;  Henderson  Bros.,  Ltd.,  Vancouver  and  Victoria.  Also 
the  business  of  McDowall- Atkins,  Watson  Co.,  Ltd  ,  of  Vancouver,  com- 
prising 10  retail  stores,  which  were  affiliated  with  Henderson  Bros.,  Ltd. 

Since  amalgamation  we  have  merged  the  business  at  Halifax,  St.  John 
and  Toronto  into  one  house  in  each,  city,  and  established  a  new  house  in 
Ottawa.  We  have  also  concentrated  our  Montreal  houses  into  the  build- 
ing of  Evans  &  Sons,  Ltd..  which  has  been  enlarged  and  improved  at  an 
exnense  of  §70,000,  and  made  the  headquarters,  warehouse  and  offices 
of  "the  companv.  As  the  retail  business  was  not  a  part  of  our  scheme, 
we  sold  off  the  retail  stores,  leaving  a  distributing  depot  in  the  commercial 
centre  of  every  province  of  the  Dominion,  commencing  at  Halifax,  Nova 
Scotia  and  extending  to  Victoria,  B.  C,  a  distance  of  nearly  4,000  miles. 
The  volume  of  our  business  in  the  last  financial  year  showed  a  large  in- 
crease over  the  total  of  the  houses  during  the  last  year  of  their  individual 
existence.  The  manufacturing  department  has  already  achieved  success, 
the  sales  having  nearly  doubled  during  the  last  year.  We  established  cen- 
tral laboratories  in  Montreal  and  a  proprietary  medicine  department  in 
Toronto.  Natural  jealousies  before  the  amalgamation  prevented  the 
profitable  manufacture  of  chemicals  in  Canada;  but  now,  having  the  united 
service  of  16  large  distributing  centres,  this  branch  of  the  business  will  be 
most  profitable.  Our  customers  now  number  upwards  of  13,000  and  the 
employees  about  700.  including  67  traveling  salesmen. 

Assets  on  Jan.  31  1908  {Date  of  Last  Balance  Sheet). 

Drugs,  chemicals.   &e 51,769,689 

Real  estate  and  buildings, 

less  mortgages 424,1 04 

Book  debts 902,468 

Plant,   advertising,   furni- 
ture, fixtures,  &c 148,933 

The  above  surplus  is  without  taking  into  account  £251.570  which  was 
outstanding  on  loan  from  the  company's  bankers  on  Jan.  31  1908,  and  will 
be  repaid  out  of  the  proceeds  of  the  present  issue. 

The  books  have  been  audited  by  Macintosh  &  Hyde,  Chartered  Account- 
ants, Montreal,  and  their  certificate  shows  that  the  profits  earned  during 
the  two  years  since  incorporation  to  Jan.  31  1908  have  been  $408,716, 
after  paving  all  remuneration  due  to  directors  and  officials.  These  figures 
are  arrived  at  before  charging  interest  on  the  loan  of  £251,570  from  the 
company's  bankers,  which  it  is  intended  to  pay  out  of  the  proceeds  of  the 
present  issue  of  first  preference  shares. 

The  amalgamation  was  canned  out  by  the  issue  of  preference  and  ordinary 
shares  to  the  owners  of  the  various  businesses,  the  valuable  good-will  was 
satisfied  by  allotment  of  ordinary  shares.  On  the  incorporation  of  the 
company  the  business  of  Evans  &  Sons,  Ltd.,  was  transferred  to  the  com- 
pany for  shares  in  the  company.  By  reason  of  this  and  subsequent  ar- 
rangements, Evans'  Sons,  Lescher  &  Webb,  Ltd.,  and  certain  of  its  direc- 
tors hold  50,630  first  preference  shares  of  £1  each,  and  the  same  directors 
hold  1,453  ordinary  shares  of  $100  each,  and  are  thus  largely  Interested. 

[Of  the  remaining  profits,  $99,750  have  been  distributed  in  dividends; 
$38,237  have  been  applied  in  writing  down  the  expenses  of  incorporation, 
&c,   and   $143,384   have   been   earned   forward.] 

Directors. — David  Wesley  Bole  (President) ,  Alfred  Bickerton  Evans  (2d 
Vice-Pres.),  William  Simons  Kerry  (Secretary),  James  Wilson  Knox  (Vice- 
Pres.),  James  Mattinson,  Charles  Widdrington  Tinling  (Gen.  Mgr.  and 
Treas.),  Theophilus  Hatton  Wardleworth  (Gen.  Purch.  Agent),  all  of 
Montreal;  William  W.  Bole  and  William  Scott  Elliot,  of  Toronto;  William 
Henderson  and  Thomas  M.  Henderson,  Vancouver;  Louis  J.  Mylius,  Francis 
Cook  Simson  and  William  H.  Webb,  Halifax;  William  C.  Niblett,  Hamil- 
ton. Trustees  for  1st  pref.  shareholders:  John  James  Evans,  Liverpool 
and  London;  James  Hope  Simpson,  Liverpool,  and  David  Welsey  Bole, 
Montreal. 

New  York  Telephone  Co. — Bonds  Much  Over-Subscribed. — 
Of  the  $25,000,000  4>£%  bonds  sold  by  the  company  last 
week.  $12,500,000  were  offered  privately  in  this  country  by 
Kidder,  Peabody  &  Co.  at  95,  and  the  remainder  were  placed 
in  London  at  the  same  price  as  sterling  bonds  (amounting  to 
£2,500,000)  by  Baring  Bros.  &  Co.,  Ltd.  Both  lots  were 
largely  over-subscribed,  the  allotment  being  only  about 
10%  of  the  amount  applied  for.  The  bonds  are  dated 
Oct.  1909  and  will  mature  Nov.  1  1939,  interest  M.  &  N., 
bein^r  pari  of  an  issue  limited  to  $75,000,000  and  secured  by 
mortgage  to  thi  Farmers'  Loan  &  Trust  Co.  of  New  York 
City  and  John  II.  Parsons  of  Montclair,  N.  J.,  as  trustees. 
Tin  r<  maining  bonds,  when  issued  will  bear  not  to  exceed 
4K>((    interest.— V.  89,  p.  849,  781. 

Northern  Indiana  Gas  &  Electric  Co.,  Hammond.  East 
Chicago,  &c— Bonds  Offered. — The  C.  H.  Geist  Co.,  Phila- 
delphia, is  offering  by  advertisement  on  another  page  of  this 
issue  of  the  "Chronicle"  at  a  price,  to  yield  over  5%,  a  block  of 
I'm   t  refunding  mortgage  gold  5s,  dated  April  1  1909.     Total 

authorized,  $10,000,01 >r<  sent  issue,  $1,809,000;  reserved 

to  retire  underlying  bonds,  $1,756,500:  reserved  for  future 
extensions,  betterments,  &c,  $6,434,500.     The  bankers  say: 

The  territory  served  comprises  the  communities  of  Hammond,  West 
Hammond,  Roberts-lale,  Whiting,  East  Chicago,  Indiana  Harbor,  Gibson, 
Porter,  Chesterton  and  Michigan  City,  with  a  combined  population  of  about 
100,000.      It  embraces  the  entire  mam  ag  district  on  the  south  shore 

of  Lake   Michigan,   from   the    Illinois-Indiana   State   line   on    the  west  to 
Michigan  City  on  the  east,  extending  on  both  sides  of  the  new  city  of  Gary, 
llstrict  destined  to  be  the  greatest  manufacturing  centre  of  the  United 
States. 
Earnings  of  the  Combined  Properties  for  Tu  i '■  -    Months  ending  Auo.  31  1909. 

Net   earnings $227,370  I  Int.  on  ref.  M.  5s  outstanding  $90,450 

Int.  on  underlying  bonds 87,825  |  Surplus  (12  months) 49,095 

The  earnings  for  these  12  months  show  an  Increase  of  47.5%  over  the 
earnings  for  the  12  months  ending  Aug.  31  1908.  This  in  spite  of  the  fact 
that  the  company  is  only  now  beginning  to  feel  the  benefit  of  the  revival 
of  business,  and  the  increasing  sales  of  gas  and  electricity  brought  about 
by  present  operating  methods. 

'  With  the  rapid  increase  in  population  and  business  now  taking  place,  it  is 

not  unreasonable  to  believe  that  this  percentage  of  ini   ea      can  at  least 

be  maintained  for  the  next  year.     This  would  show  for  the   12   months 

nding  Aug.  31  1910  an  estimated  surplus  of  approximately  $118,000,  or 

ver  3%  on  the  common  stock,  after  paying  all  Interest   charges  and  full 

preferred  dividends.     See  further  particulars  in  V.  88,  p.  1134;   V.  89,  p. 667. 


Northwestern  Corporation,  Walla  Walla,  Wash. — Bonds. 
— This  company  having  taken  over  practically  all  of  the 
property  of  the  Willamette  Valley  Co.,  the  Northwestern 
Gas  &  Electric  Co.  of  Walla  Walla,  the  Walla  Walla  Valley 
Traction  Co.,  &c,  has  filed  a  mortgage  to  the  Germantown 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an  issue  of 
$5,000,000  bonds.  The  President  is  Isaac  W.  Anderson 
and  the  Secretary  Clyde  W.  Heller.  The  "Portland  Ore- 
gonian"  of  Sept.  17  said: 

The  property  covered  by  the  mortgage  includes  the  street  railway  system 
of  Walla  Walla,  the  interurban  line  from  Walla  Walla  to  Milton  and  Free- 
water,  the  power  ditches,  water  rights  and  power  plant  in  Umatilla  County 
for  the  transmission  of  power  to  Walla  Walla  and  Pendleton;  the  electric 
light  system  of  Walla  Walla  and  Pendleton;  the  water  system,  electric-light 
plant  and  power  plant  of  Albany;  the  electric-light  system  of  Corvallis; 
the  power  plant,  water  supply  system  and  electric-light  system  and  gas 
plant  of  Eugene:  the  electric-light  plant  of  Dallas  and  Monmouth,  the 
water  system  and  electric-light  plant  of  Independence;  the  gas  plant  at 
North  Yakima,  Wash.,  and  the  gas  plant  at  Lewiston,  Idaho. 

[The  Willamette  Valley  Co.,  which  is  understood  to  have  been  capitalized 
at  $800,000  each  of  stock  and  bonds  (authorized  if  not  issued),  had  ab- 
sorbed the  Lane  County  Electric  Co.  and  Eugene  Water  Co.,  Albany  Canal 
&  Water  Co.,  Corvallis  Electric  Light  &  Power  Co.,  Independence  Light  & 
Water  Co.,  Independence  &  Monmouth  Water  &  Electric  Light  Co.,  Dallas 
Electric  flight  Co.  The  control  of  the  Willamette  Valley  Co.  has  been  held 
in  the  same  interest  as,  if  not  directly  by,  the  Northwestern  Corporation. 

The  Northwestern  Gas  &  Electric  Co.,  which  was  recently  absorbed  by 
the  Northwestern  Corporation,  had  previously  absorbed  the  Walla  Walla 
Gas  &  Electric  Co.,  the  Washington  &  Oregon  Power  Co.  and  the  Pendle- 
ton Electric  Light  &  Power  Co.,  and  at  last  accounts  had  outstanding 
$350,000  pref.  stock,  $650,000  common  stock  and  $543,000  bonds  (com- 
pare V.  82.  P.  6321.  In  addition,  the  Northwestern  Corporation  has  con- 
trolled the  Walla  Walla  Valley  Traction  Co.,  the  Yakima  Gas  Co.  of  North 
Yakima  and  the  Lewiston  Gas  Co.  The  Baker  City  Light  &  Power  Co. 
and  Boise  (Idaho)  Traction  Co.  were  also  controlled,  but  there  is  nothing 
to  indicate  that  they  are  covered  in  a  y  way  by  the  new  mortgage. 

The  principal  stockholders  in  the  Northwestern  Corporation  are  Rhodes, 
SInkler  &  Butcher.   Philadelphia. — Ed.   "Chronicle."] 

Pasadena  (Gal.)  Land  &  Water  Co. — See  "Pasadena"  in 
"State  and  City"  Department. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Order  Affirmed. — Sale 
Set  for  Nov.  12. — The  United  States  Circuit  Court  of  Appeals 
at  Philadelphia  on  Oct.  5  dismissed  the  appeal  from  the  order 
setting  aside  the  sale  of  the  property  on  May  29  last.  The 
date  of  re-sale  has  been  fixed  for  Nov.  12,  at  which  the  bond- 
holders' committee  has  agreed  to  make  a  bid  of  at  least 
$250,000.— V.  89,  p.  415. 

Portland  (Ore.)  Water  Power  &  Electric  Transmission  Co. 
— New  Enterprise — Mortgage. — -This  company,  incorporated 
in  Oregon  on  Dec.  23  1908,  with  $1,000,000  capital  stock, 
to  erect  a  dam  and  power  house  on  Clackamas  River  near 
Estacada,  Ore.  (distant  about  15  miles  from  Oregon  City 
and  25  miles  from  Portland),  has  filed  a  mortgage  to  the 
Girard  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an 
issue  of  $1,500,000  5%  bonds  dated  1909  and  due  Jan.  1 
1939.  About  1,700  acres  of  land  are  owned  below  Estacada 
and  will  be  used  as  a  site  for  the  proposed  plant.  Morris 
Brothers,  Land  Title  Building,  Philadelphia,  and  Portland, 
Ore.,  are  interested.  W.  H.  Hurlburt  is  President;  R.  L. 
Durham,  Treasurer,  and  Wirt  Minor,  Secretary  and  Counsel. 

Rochester  &  Pittsburgh  Coal  &  Iron  Co. — Called  Bonds. — 
Thirteen  Helvetia  property  purchase-money  mortgage  bonds 
have  been  drawn  for  payment  Nov.  1  1909  at  110  and  inter- 
est at  the  Central  Trust  Co.— V.  87,  p.  938. 

Russell-Miller  Milling  Co.,  Merchant  Millers  and  Grain, 
Minneapolis  and  Fargo,  No.  Dak. — Acquisitions— New  Stoch 
— Stock  Dividend. — This  company,  incorporated  in  Nortfc 
Dakota  in  1897,  has  recently  acquired  additional  mil- 
ling and  elevator  properties,  together  valued  at  about 
$641,000.  On  Aug.  31  the  shareholders  voted  to  increase 
the  authorized  capital  stock  from  $1,250,000  to  $4,000,000, 
it  being  provided  that  the  amount  of  outstanding  preferred 
stock  (6%  cumulative  with  preference  also  as  to  assets) 
shall  not  at  any  time  exceed  25%  of  the  total  stock  issued; 
par  of  shares  $100.  Of  the  new  stock,  not  exceeding  $900,000 
common  and  $200,000  "Series  B"  preferred  stock  [there  being 
already  $200,000  preferred  stock  outstanding,  which  is  now 
to  be  styled  "Series  A"]  are  to  be  issued  at  once  to  pay  for 
the  aforesaid  acquisitions  and  to  make  a  stock  dividend  of 
at  least  50%  in  November  next  on  the  existing  $800,000 
common  stock.  There  are  no  bonds  outstanding.  President 
E.  P.  Wells  in  a  circular  dated  June  22  1909  said  in  substance: 

Your  directors  have  had  under  consideration  for  two  years  or  more  the 
advisability  of  acquiring  certain  mill  and  elevator  properties  that  by  reason 
of  geographic  or  strategic  location  seem  important  to  the  protecton  of  our 
existing  business,  to  its  legitimate  expansion  and  in  as  far  so  the  elevators 
are  concerned,  almost  a  necessity  to  our  adequate,  and  satisfactory  supply 
of  wheat  for  our  increased  milling  capacity.  Negotiations  were  entered 
upon  two  months  ago  that  have  resulted  in  preliminary  agreement  for  the 
purchase  of  (1)  Missouri  Valley  Milling  Co.,  owning  mills  and  elevators  at 
Bismarck,  Mandan  and  Dickinson,  No.  Dak.,  conservatively  valued  at 
something  more  than  $300,000,  on  which  an  average  of  24.5%  per  annum 
net  has  been  earned  during  the  past  six  years.  (2)  The  Lyon  Elevator  Co., 
owning  40  grain  elevators  with  a  capacity  of  about  1 ,300,000  bushels,  valued 
at  about  $225,000,  on  which  the  average  net  earnings  for  six  years  have 
been  26%  .  (3)  The  C.  G.  Ireys  ElevatorCo.,  21  elevators,  capacity  550.000 
bushels,  valuation  $116,000,  on  which  average  net  earnings  have  been  28%. 

For  all  the  capital  stock  of  the  above  companies  we  are  to  exchange  stock 
in  Russell-Miller  Milling  Co.  on  the  basis  of  ascertained  real  value  of  the 
respective  stocks.  Onlv  tangible,  realizable  assets  to  be  taken  into  account 
in  either  case.  With  the  acquisition  of  these  properties  and  the  completion 
of  our  mills  and  elevators  already  under  construction  at  Beach,  No.  Dak., 
and  Billings,  Mont.,  we  shall  occupy  every  desirable  point  in  both  States 
and  hold  a  commanding  position  with  respect  to  the  valuable  trade  from 
Minnesota  to  the  Pacific  Northwest.  Our  plans  have  not  only  the  approval 
of  our  board,  but  of  our  bankers.  . 

In  carrying  out  the  plan  an  extra  dividend  of  at  least  50%  will  be  declared 
and  paid  at  our  regular  dividend  date  in  November  to  our  present  common 
shareholders  in  order  to  reduce  our  unwieldy  surplus  and  to  facilitate  the 
exchange  for  stocks  carrying  little  or  no  surplus.  The  immediate  issue  of 
stock  proposed  is  required  for  this  exchange  and  to  provide  for  the  proposed 
dividend.  The  plan  already  has  the  approval  of  the  required  two-thirds 
of  the  outstanding  stock  _»!..._ 

Directors-  E.  P.  Wells  (President).  H.  S.  Helm  (Treasurer).  Arthui 
Miller,  H.  R.  Lyon,  W.  C.  Helm,  M.  B.  Koon.  C.  G.  Ireys.  S.  W.  Wells. 
B  W.  Stephenson,  all  of  Minneapolis;  J.  S.  Watson,  Fargo.  No.  Dak. 
Charles  H.  Sanborn  is  Secretary. 

[The  residue  of  the  capital  stock,  both  preferred  and  common,  maj  he 
issued  and  sold  as  and  when  authorized  by  the  affirmative  vote  of  two- 
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thirds  of  the  directors.  The  remaining  $600,000  preferred,  if  issued,  is  to 
lie  divided  into  Series  C,  D,  E,  F.  G  and  H  of  $100,000  each,  subject  to 
call  like  S<  ries  B  during  lirst  five  years  at  105  and  accrued  dividend,  and 
thereafter  a1  par.  Series  A  preferred  is  also  subject  to  call  under  provisions 
printed  on  the  certificates.  Alter  the  accrued  dividends  on  the  preferred 
stock  shall  have  been  paid,  the  common  stock  will  be  entitled  to  all  earn- 

.  "but  no  cash  dividends  on  common  stock  in  excess  of  10%  thereon 
in  any  one  year  until  a  surplus  or  sinking  fund  equal  to  the 

i  outstanding  preferred  stock  shall  have  been  created,  and  no  mortgage 
HI  be  placed  upon  any  of  the  real  property  without  the  consent  of  the 
holders  of  two-thirds  of  the  preferred  stock  then  outstanding." 

The  "Minneapolis  Tribune"  said:  "The  Occidental  Elevator  Co.,  which 
was  already  the  property  of  the  Russell-Miller  Milling  Co.,  owns  20  eleva- 
Blllings,  Mont.,  to  Philadelphia.  Besides  its  Minneapolis  mill  of  2,500 
tors.     The    latter   company  will    now   own    12     Hour    mills  located  from 

els  daily  capacity,  the  company  operates  the  former  Milburn  mill  of 
Philadelphia,  of  1,500  barrels  capacity;  a  mill  of  700  barrels  capacity  at 
Grand  Forks,  one  of  800  barrels  at  Jamestown,  another  300-barrel  mill  at 
Minot,  two  at  Valley  City,  with  a  combined  capacity  of  1,800  barrels;  one 
of  barrels  capacity  at  Bismarck,  another  with  a  daily  run  of  200  barrels 
at  Mandan,  a  500-barrel  mill  nearly  completed  at  Dickinson,  No.  Dak., 
and  two  of  500  barrels  each  under  construction  at  Beach,  No.  Dak.,  and 
Billings,   Mont.] 

Sears,  Roebuck  &  Co.,  Chicago. — $250,000  Preferred  Stock 
Retired — Dividend  Expected  on  Common  Stock. — The  company 
some  time  in  1908  retired  $250,000  of  its  $10,000,000  out- 
standing 7%  cumulative  preferred  stock,  and  at  a  meeting 
to  be  held  on  Thursday  next  the  directors  will  vote  on  retiring 
more  of  the  stock.  The  board  will  also  at  this  meeting  con- 
sider the  declaration  of  an  initial  dividend  on  the  common 
stock,  possibly,  it  is  rumored,  placing  that  stock  on  a  6% 
dividend  basis.— V.  88,  p.  292. 

Seattle-Tacoma  Power  Co. — Bonds  Called. — One  hundred 
and  eighteen  ($118,000)  1st  mortgage  and  refunding  bonds 
of  the  Snoqualmie  Falls  Power  Co.,  dated  Nov.  1  1902,  have 
been  drawn  for  redemption  on  Nov.  1  1909  at  105  and  in- 
terest at  the  office  of  the  Illinois  Trust  &  Savings  Bank, 
Chicago.— V.  82,  p.  1273. 

Stock  Quotation  Telegraph  Co.,  New  York. — Bonds. — 
The  shareholders  will  meet  October  14  to  vote  on  issuing 
bonds  to  the  amount  of  $1,000,000,  these  to  be  secured 
by  a  mortgage  on  all  property,  privileges  and  franchises, 
present  and  future;  also  to  authorize  the  extension  of  the 
duration  of  the  corporation's  existence  to  and  including  the 
year  1960.  William  H.  Hurst  is  President  and  Lyttleton 
Fox  Secretary.  New  York  office,  59  Broad  St.  The 
company  is  a  New  York  corporation.  At  last  accounts  its 
capital  stock  was  $500,000.— V.  88,  p.  298. 

Union  Typewriter  Co . ,  New  York. — Re-incorporation. — The 
stockholders  voted  on  Oct.  5  to  transfer  the  assets  of  the 
Union  Typewriter  Co.  of  New  Jersey  to  the  New  York  cor- 
poration. This  will  mean  a  saving  of  about  $20,000  in 
taxes.     Compare  V.  88,  p.  1377,  752. 

United  Cigar  Manufacturers. — Extra  Dividend. — -The  direc- 
tors yesterday  declared  a  regular  quarterly  dividend  of  1% 
on  the  common  stock  and  an  extra  dividend  of  1%,  payable 
Nov.  1  to  shareholders  of  record  Oct.  26,  making  5%  forthe 
year.     Compare  V.  88,  p.   105,   373. 

United  Dry  Goods  Companies. — First  Dividend  on  Com- 
mon.— The  directors  have  declared  an  initial  quarterly 
dividend  of  2%  on  the  $10,000,000  common  stock,  payable 
Nov.  1  1909  to  stockholders  of  record  Oct.  25.  On  Sept.  1 
last  the  first  dividend  of  \%%  was  paid  on  the  $10,000,000 
preferred  stock. — V.  89,  p.  477. 

United  States  Realty  &  Improvement  Co. — Dividend 
Increased  from  4%  to  5%  Basis. — The  company  has  declared 
a  quarterly  dividend  of  1M%  on  its  $16,162,800  of  capital 
stock,  payable  Nov.  1  to  stockholders  of  record  Oc.  20, 
comparing  with  1%  paid  each  three  months  from  May  1908 
to  Aug.  1909  inclusive.  Quarterly  distributions  of  1%% 
were  made  from  May  1  1907  to  Feb.  1  1908. 

Earnings. — For  Sept.  and  5  months  ending  Sept.  30  1909 

Consolidated  Preliminary  Income  Account  for  September  and  Five  Months' 
ended  September  30   1909. 


Sept. 
Receipts  from —         $ 
Interest 15,963 

Investments 151,917 

Profit  on  building 

contracts    120,401 

Profit  on  real   es- 
tate, &c,  sales, 


5  Mos. 
$ 
83,535 
691,426 

573,632 

32,277 


Total  gross 


_288,282    1,380,872 


Sept. 

Deduct — ■  $ 

Int.  on  mtges.,&c.   50,701 

Exp.  of  managem't  32,534 

Int.  on  debentures  55,350 


Total  deduct'ns.138,585 

Balance 149,697 

Dividends,  3  mos_     


5  Mos. 

$ 
269,859 
186,913 
276,750 

733,552 
647,320 
161,628 


Balance,  surp__149,697       485,692 


—V.  88,  p.  1371. 

Westinghouse  Air  Brake  Co. — Decision. — Judge  Ray  in 
the  United  States  Circuit  Court  in  this  city  on  Oct.  4  handed 
down  a  decision  in  the  suit  brought  against  the  company 
sustaining  the  patent  claims  of  Murray  Corrington  and  the 
Corrington  Air  Brake  Co.  on  a  "fluid  pressure  brake  appar- 
atus" for  the  control  of  railway  vehicles  and  engines.  An 
appeal  will  probably  be  taken. 

The  patent  was  granted  June  14  1904.  An  injunction  is  granted  re- 
straining the  Westinghouse  Co.  from  manufacturing  or  selling  the  alleged 
infringing  devices  and  for  an  accounting.  Officers  of  the  Westinghouse 
Co.  say  the  patent  relates  to  a  detail  of  construction  for  which  several 
alternatives  may  be  used  If  necessary. — V.  89,  p.  777,  724. 

Urbana  (O.)  Water  Co. — Reorganized  Company. — This 
company  was  incorporated  in  Maine  on  June  28  1909  with 
$225,000  capital  stock  in  $100  shares  (the  incorporators  being 
all  from  Portland,  Me.),  as  successor,  no  doubt,  of  the  bank- 
rupt Urbana  Water  Works  Co.  The  amount  of  the  funded 
debt  of  the  new  company  is  not  known.  The  Secretary  of 
the  bondholders'  committee  of  the  water  works  company  was 
Willis  S.  Shepard,  575  Atlantic  Ave.,  Boston,  Mass. 

In  Aug.  1903  Secretary  Robert  W.  Klrby  was  appointed  receiver  on  a 
confessed  judgment  owing  to  expiration  of  franchise  and  withholding  by 
city  of  amounts  claimed  to  be  due  for  water.  At  last  accounts  the  capital 
stock  was  $100,000  and  the  bonded  debt  $113,000  of  6%  bonds  on  which 
Inti  rest  was  regularly  paid  at  Farmers'  Loan  &  Trust  Co.,  N.  Y.  City 
jan.  1  and  July  1  for  some  time  following  the  appointment  of  a  receiver 


the  Jan.  1908  coupon  was  so  paid,  but  the  July  1908  interest  was  purchased 
by  C.  H.  Venner  &  Co.,  33  Wail  St.,  New  York.  C.  H.  Venner  is  or  was 
President.     Compare  V.  77,  p.  455;  V.  8  9,  p.  l  ,7. 

John   Wanamaker. — Bond  Issue. — -A mortgage  for  $6,000,- 

000,  given  by  John  Wanamaker  to  the  Land  Title  &  Trust  Co. 

of  Philadelphia,  as  trustee,  to  secure  an  issue  of  6,000  5% 

5-year  gold  bonds  of  $1,000  each,  dated  Aug.  17  1908,  was 

filed  for  record  in   Philadelphia   on    Sept.  9   1908,  covering 

the    Wanamaker  store   in    Philadelphia;  also  1224  and  1226 

Market  St.  in  that  city.      A  press  report  from  Philadelphia 

said: 

It  is  announced  that  John  Wanamaker  has  completed  financial  arrange- 
ments by  which  he  w  11  begin  at  once  the  construction  of  the  last  section  of 
his  big  department  store  ou  the  Chestnut  St.  side  of  the  block  bounded  by 
that  street,  Market,  13th  and  Juniper  streets.  About  $3,500,000  will 
be  required  to  pay  oil  obligations  outstanding  and  the  remaining  $2,500,000 
will  be  used  in  the  erection  of  the  last  section  of  the  store.  Officers  of  the 
trust  company  state  that  the  bonds  have  been  subscribed  for  at  par  by  a 
coterie  of  financial  men  in  this  city  and  New  York.  The  store,  when  com- 
pleted, will  be  a  solid  building  12  stories  above  the  street  and  three  below. 
It  will  practically  be  indest  uctible.  [The  mortgage  was  given  by  John 
Wanamaker  individually  as  owner  of  the  property,  and  the  bonds  are  his 
personal  obligation.  The  bonds  are  due  Oct.  1  1913,  without  option  of 
earlier  redemption.  Denomination  $1,000.  Interest  payable  April  1  and 
Oct.  1  at  office  of  trustee.     Compare  New  York  corporation,  V.  85,  p.  44.], 

(John)  Wanamaker  &  Co.,  New  York. — Mortgage  Given  by 
Mr.  Wanamaker  Personally . — See  John  Wanamaker  above. 
— V.  85,  p.  44. 

Waters,  Gildersleeve,  Colver  Co.,  Staten  Island,  N.  Y. — 

Bonds    Offered. — Hutchinson  &    Gaylord  and  the  American 

Bond  &  Share  Co.,  both  of  New  York  City,  are  offering,  at 

100  and  interest,  the  unsold  part  of  an  issue  of  $200,000 

first  mortgage  6%  20-year  sinking  fund  gold  bonds  dated 

April  1  1909  and  due  April  1   1929,  but  subject  to  call  on 

any  interest  date  after   April   1    1915  at   105  and  interest 

upon  60  days'  notice.     Interest  payable    A.  &  O.  at  Logan 

Trust    Co.,    trustee,    Philadelphia.     Issue,    authorized    and 

outstanding,    $200,000.     Denominations   $1,000,    $500   and 

$100.     A  prospectus  says: 

The  bonds  are  a  first  mortgage  on  the  entire  property,  real  and  personal, 
of  the  Waters,  Gildersleeve,  Colver  Co.,  builders  and  re-constructors  of 
harbor  craft  and  marine  engines,  consisting  of  real  estate,  buildings  and 
other  structures  thereon,  wharves,  drydocks,  vessels,  machinery,  appli- 
ances and  general  equipment,  located  at  West  New  Brighton,  Staten  Island, 
City  of  New  York.  Established  22  years.  [In  December  1908  purchased 
by  the  present  company  from  the  Frederick  A.  Verdon  Co.— Ed.]  The 
appraised  value,  as  set  forth  by  the  appraiser  of  the  Corn  Exchange  Bank, 
New  York  City,  on  the  real  estate,  exclusive  of  all  improvements  thereon, 
is  $185,400.  The  financial  plan  of  the  company  is  to  issue  securities 
(bonds  and  stocks)  only  for  an  amount  equal  to  the  excess  of  assets  over 
liabilities,  without  any  consideration  whatsoever  of  the  acknowledged 
"good-will."  This  excess  of  assets  over  liabilities,  now  that  the  original 
mortgages  are  paid,  is  $346,165.  To  this  end,  $150,000  of  stock,  all  com- 
mon, has  been  issued,  and  none  is  for  sale:  and  this  issue  of  $200,000  first 
mortgage  6%  20-year  sinking  fund  gold  bonds  has  been  made  on  the 
property. 

Western  Canada  Flour  Mills  Co.,  Ltd. — Dividend  Increased. 
— A  Canadian  paper  states  that  this  company,  which  since 
the  fall  of  1906  had-  paid  yearly  dividends  of  5%,  paid 
3%  in  April  1909  and  will  pay  4%  Oct.  15. 

Bonds. — The  Investment  Trust  Co.  of  Montreal  recently 
offered  the  bonds  to  yield  5%  per  cent,  and  in  so  doing  re- 
ported that  the  earnings  "for  the  three  months  ending 
Nov.  30  were  considerably  over  $200,000,  as  against  $171,000 
for  the  whole  year  ending  Aug.  30  1908  " 

The  Dominion  Securities  Corporation  of  Toronto,  as  contractors  for  the 
loan,  and  their  agents  in  London,  offered  at  par  and  interest  first  mortgage 
20-year  sinking  fund  bonds  dated  March  1  1908  and  due  March  1  1928. 
Total  issue  £225,000,  or  $1,095,000.  Interest  payable  March  1  and  Sept.  1 
at  Canadian  Bank  of  Commerce,  Toronto,  New  York  and  London.  De- 
nominations $486  66  or  £100.  "Net  earnings  for  year  ending  Aug.  31  1907. 
$306,835;  required  for  bond  interest,  $65,700."     A  circular  said: 

The  bonds  are  secured  by  a  (first  mortgage)  trust  deed  dated  June  11 
1908  to  the  Montreal  Trust  &  Deposit  Co.  ,as  trustee,  requiring  the  company 
to  set  aside  yearly  to  pay  to  the  trustee  an  amount  sufficient  to  redeem 
about  70%  of  the  bonds  prior  to  maturity,  either  purchasing  a  fixed  amount 
thereof  each  year  in  the  open  market,  or  calling  the  desired  amount  at  105. 
Power  Is  also  reserved  on  any  Interest  date  after  March  1  1913  to  redeem 
the  then  outstanding  bonds  at  105.  Directors:  Andrew  Kelly,  President; 
S.  A.  McGaw,  Vice-President  and  General  Manager;  A.  J.  Mitchell,  Secre- 
tary;  Z.  A.  Lash,  K.C.;    D.  B.  Hanna,  A.  D.  Davidson,  Joseph  Wright. 

BALANCE  SHEET  AUG.   31    1907. 
Assets  ($2,812,989)  $ 

Real  estate,  bids.,  machin- 
ery, &c.  (book  values)      1,519,229 

Patents  and  trade  marks 

Investments  at  cost- 

Inventory    of    supplies    at 
cost,  and  products 


13,896  |  Loans 
9,100 


Accounts  &  bills  receivable. 

Cash 

Insur. ,  &c. ,  paid  in  advance 


Liabilities  ($2,812,989)  $ 

Capital    stock — auth.,    $1,- 

500,000,  issued.  1,295,000 

1,149,412 
Accounts  payable  41,245 

Purchase  money  obligations      37,607 
900,208    Surplus  289,725. 

316,718  I  Contingent    liabll- 
48,913        ity  on  bills  dls- 
4,925 1      counted      -  $302,940 

Letter  from  Vice-President  S.  A.  McGaw,  Toronto.  April  28  1908. 

History  and  Status. — The  company  was  incorporated  under  an  Ontario 
charter  In  1905  as  a  consolidation  of  the  Lake  Huron  &  Manitoba  Milling 
Co.  of  Goderlch,  Ont.,  and  the  Kelly  Milling  Co.  of  Brandon,  Man.,  rounded 
out  by  the  erection  of  a  large  mill  at  Winnipeg  and  the  acquisition  of  66 
elevators  along  the  Canadian  Northern  and  Canadian  Pacific  railways  in 
Manitoba  and  Saskatchewan.  The  three  mills  have  an  aggregate  produc- 
ve  capacity  of  6,500  barrels  per  diem,  viz.:  (1)  The  principal  one  at 
Winnipeg  has  a  capacity  of  4,000  barrels  of  flour  per  day.  The  elevator 
(reinforced  concrete)  there  has  400,000  bushels  capacity;  the  Winnipeg 
Electric  Ity.  Co.  supply  electric  motive  pow-er  at  about  60%  the  cost 
of  steam.  The  Winnipeg  mill  can  be  increased  to  a  capacity  of  5,000 
barrels  with  small  capital  expenditure.  (2)  The  mill  at  Goderlch  with 
marine  elevator,  &c,  handles  our  own  wheat  direct  arriving  from  Fort: 
William;  elevating  capacity  8,000  bushels  per  hour.  Connected  with  this 
mill  is  also  a  large  cooper  e  for  the  manufacture  of  barrels;  also  salt 
plant,  where  practically  enough  salt  is  manufactured  by  exhaust  steam  to 
pay  75%  of  fuel  bill.  Elevator  capacity  200,000  bushels.  (3)  The  Bran- 
don mill,  with  a  capacity  of  500  barrels  flour  and  100  barrels  o  itm<  al,  and 
elevator  capacity  of  200,000  bushels,  Is  situated  In  the  heart  of  one  of  the 
best  wheat-growing  districts  in  Manitoba.  Willi  tin-  66  elevators  In  the 
country  the  aggregate  storage  capacity  Is  over  2,400.000  bushels. 

Yankee  Fuel  Co. — Neo)  Member  for  Protectivi  Committee. — 
John  W.  Platten,  First  Vice-President  of  the  United  Sta 
Mortgage  &  Trust  Co..  has  been  appointed   a  member  of  the 
bondholders'    protective    committee    for    the    Yankee    Fuel 
Co.  and  the  Santa   fe  Raton  &  Eastern  RR.,  oceed  the 

late  Cornelius  ('.  I  luyler,  \\  ho  was  chairman  of  (he  commit  tee. 
Bondholders  who  have  not  yet  deposited  their  bonds  with 
the  United  States  Mortgage  &  Tru  I  Co.  are  notified  thai 
they  may  do  so  without  any  p<  aalty. — V.  89,  p.  109. 
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LOUISVILLE  &  NASHVILLE  RAILROAD  COMPANY. 


FIFTY-EIGHTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1909. 


Louisville,  Ky.,  October  6  1909. 
To  the  Stockholders  of  the  Louisville  &  Nashville  RR.  Company.: 
The  Board  of  Directors  of  your  Company  respectfully  sub- 
mits the  following  report  for  the  fiscal  year  ended  June  30 
1909: 

MILEAGE. 

/. — Lines  Owned  and  Operated. 

Miles.     Miles. 

( 1 )    Owned 3,352.14 

_      Operated  but  not  Owned — 

(a)    Operated  as  owner  of  entire  Capital  Stock 484.09 

(6)    Operated  under  lease 118.97 

Operated  for  account  of  owners 221.95 


(c) 

(</)    Operated  under  trackage  arrangements 221.22 


Total  operated 

Average  mileage  operated  during  the  year,  4,393.11. 


1,046.23 


-4,398.37 


//. — Lines  Operated  Under  Their  Separate  Organiza- 
tions in  Which  this  Company  Owns  a  Majority  of  the 
Capital  Stock  or  Is  Interested  as  Joint  Owner  or  Lessee. 

Nashville  Chattanooga  &  St.  Louis  Ry.,less  mileage  used 
bvL.  &  N.  RR.  under  trackage  arrangements  (a  majority 
of  the  Capital  Stock  owned) 925.44 

Central  Transfer  Railway  &  Storage  Co.,  Louisville  (one- 
half  of  the  Capital  Stock  owned) 

Georgia  RR.  and  Dependencies  (interested  as  joint  lessee)  _ 

Chicago  Indianapolis  &  Louisville  Ry.  (a  majority  of  the 
Capital  Stock  owned  jointly  with  the  Southern  Ry.).. 

Louisville  Henderson  &  St.  Louis  Ry.,  less  mileage  of  Lou- 
isville &  Nashville  RR.  operated  under  trackage  arrange- 
ments (a  majority  of  the  Capital  Stock  owned) 181 .70 

Frankfort  &  Cincinnati  Ry.  (all  of  the  Capital  Stock  owned)       40.00 

Woodstock  &  Blocton  Ry.  (one-half)  of  the  Capital  Stock 

owned) 7.73 


.67 
571.00 

615.75 


2,342.29 
Less — Mileage  used  by  this  co.  under  trackage  arrangements       7.73 

III . — Lines  Owned  by  This  Company  but  Operated  by 
Other  Companies. 

Paducah  &  Memphis  Division  (leased  to  Nash.  Chatt.   & 

St.  L.  Ry.  at  5  per  cent  on  cost  of  Road) 254.20 

Less — Mileage  used  by  this  co.  under  trackage  arrangements       5.46 


2,334v56 


248.74 
Clarksville  &  Princeton  Branch — Gracey,  Ky.,  to  Prince- 
ton,  Ky.   (leased  to  Ohio  Valley  Railway  Co.  at   $12,- 
039  70  per  annum) 20.70 


269.44 


Total  mileage 

Total  mileage  June  30  1908 


,002.37 
,970.53 


Increase   

Accounted  for  as  Follows — 
Additions: 

Pine  Mountain  Railroad — West 

Black  Mountain  Railway  (Trackage  rights) . 


31.84 


21.09 
10.86 


Deductions: 

Sundry  net  deductions. 


31.95 
.11 


31.84 


BONDED    DEBT. 


Bonded  Debt  June  30  1908,  total  issue §178,444.000 

Bonds  Drawn  for  Sinking  Funds: 
Redeemed — 

EvansvUIe  Henderson  &  Nashville 

Division  Gold $81 ,000 

General  Mortgage  Gold 440,000 

Pensacola     &,    Atlantic    Railroad 

First  Mortgage  Gold 74,000 

Pensacola  Div.  First  Mtge.  Gold.       20,000 
Loulsv.  &  Nashv.  Sink.  Pd.  Gold.       20,000 


Unredeemed  (Not  Presented  for  Payment)  — 

General  Mortgage $76,000 

Evansv.    Hend.    &    \ash.    Div., 

1st  Mtge..  Gold 2,000 


$635,000 


78,000 
$713,000 


Bonds  Matured: 
Redeeined — 

Consolidated  Mortgage $6,000 

Louisv.  Cine.  &  Lex..  2d  Mtge 5,400 

Five-Twenty  Collateral  Trust..  .21 ,917.000 


21,928,400 


Brought    forward 

Unredeemed  (Not  Presented  for  Payment)  — 
Alabama  &  Florida  RR.,  1st  Mtge..       $2,000 
Mobile  &  Monig.  Ry.,  Income  Bds.       4,000 

City  of  Louisville 1,000 

Louisv.  Cin.  &  Lex.  Ry.,  1st  Mtge.         2,000 
Louisv.  Cin.  &  Lex.  Ry.,  2d  Mtge.  100 

Five-Twenty  Collateral  Trust 1,083,000 


$713,000   $178,444,000 


$1,092,100      23,020,500 


$23,733,500 
524,000 


Less  Issued: 

Unified  Fifty-year  4  per  cent  Gold 

Net  decrease  from  last  year 23,209,500 

Bonded  Debt  June  30  1909,  total  issue $155,234,500 

Less — 

Bonds  Owned.     See  page  22  [pamphlet  report]: 

In   Treasury $16,865,000 

Deposited  in  Trusts  as  Collateral 7,079,000 

Held  in  Sinking  Funds.. 1,512,000 

25,456,000 


Less 


Total  Outstanding  Bonded  Debt  in  hands  of  public 

June  30  1909 $129,778,500 

Total  Outstanding  Bonded  Debt  in  hands 

of  public  June  30  1908 $130,214,000 

Bonds  matured  or  drawn  for  Sinking  Fds., 
but  not  presented,  as  of  June  30  1908. 


97,500 


D;crease  in  Bonds  outstanding  in  hands  of  public 

Accounted  for  as  follows: 

Bonds  drawn  for  Sinking  Fund,  including 

Redeemed  and  Unredeemed  Bonds $713,000 

Bonds    matured,  including   Redeemed   and 

Unredeemed  Bonds 23,020.500 


130,116,500 
$338,000 


Less — 

Unpresented  Bonds  of  June  30  1908. 


Add— 

Bonds  purchased  and  taken  into 
Treasury  

Bonds  purchased  for  Sink.  Fds. 


Less — 

Bonds  withdrawn  from  Treasury 
and  canceled  for  Sink.  Funds 


$23,733,500 

97,500 

$23,636,000 


$91,000 
122,000 

$213,000 
96,000 


117,000 


Bonds  Sold — 

Unified  Fifty-year  Gold $18,227,000 

Atl.  Knoxv.  &  Cine.  Division..  62,000 

Ky.  Cent.  Ry.,  1st  Mtge.  Gold.  7,000 

Pensacola  &  Atlantic  Railroad, 

First  Mortgage  Gold 500,000 

Louisv.   &  Nashv.,  Paducah  & 

Memphis  Div.,  1st  Mtge.  Gold     4,619,000 


$23,753,000 


23,415,000 


$338,000 


Decrease  as  shown  above 

GENERAL  RESULTS. 
The  General  Results,  as  given  in  detail  in  Table  No.   1, 
are  here  summarized: 

Operating  Revenues $45,425,891  45 

Less  Operating  Expenses,  65.22  per  cent 29,627,499  48 

Net  Operating  Revenues,  34.78  per  cent $15,798,391  97 

Taxes 1,437,991  63 


Other  Income: 

From  Rents    

From  Investments 
From  Interest    


$14,360,400  34 


Outside  Operations — Deficit . 


$432,620  94 
827,366  07 
135,136  70 

$1,395,123  71 
75,554  93 


1,319,568  78 


Total  Income $15,679,969  12 

Deductions  from  Income: 

Interest  on  Bonded  Debt $5,995,012  79 

Rents 421,316  27 

Additions  and  Betterments 866,546  87 

Sinking  Funds 264,301  67 

7,547,177  60 


South  &  North  Alabama  RR.  surplus  (included  in  above). 


$8,132,791   52 
411,403  20 


Net  Income  carried  to  Profit  and  Loss  Account $7,721,388  32 

The  balance  to  credit  of  Profit  and  Loss  Account  amounts  to  $23,431.- 
527  08.     For  details  see  Table  No.  II. 


GROWTH    OF    TRAFFIC. 

The  growth  of  traffic  for  the  past  ten  years  is  shown  by  the  following  table: 


Years. 

A  ' ' rage 
Operated. 

Operating 
Revenues. 

Opera  ting 
Expenses. 

x<t 
Operating 
Revenues. 

Operating 
Revenues 
Per  Mile. 

Operating 
Expenses 
Per  Mile. 

NetOprrating 
Revenues 
Per  Mile. 

P.  C.   of  Fxp. 

to  Operating 

Revenues. 

1899-1900 

3,007.35 
3.169.27 
3,326.75 

3,438.1)3 
3,61H.1!> 
3,826. .11 
4,130.91 
4,306.33 
4,347.80 
4,393.11 

•27,742,378  89 
28,022,206  90 
30,712,257  37 
35,449,377  84 
36,943.792  73 
38,517,070  72 
43,008,996  23 
48,263,945  20 
44,620,281   16 
45,425,891   45 

•18,603,406  02 
18.233,033  50 
20,902,437  84 
23,970,812  44 
25,141,548  27 
26,490,020  97 
30,933.-163  71 

35,781 .302  54 

033,59  1.291  05 
029,627,499  48 

9,138,972  87 
9,789,173  40 
9,809,819  53 
11,478,565  40 
11,802,244  46 
12.027.049  75 
12,075,532  52 
12,482,642  66 
11,025,990  11 
15,798,391  97 

•9,224  85 
8.841  84 
9,231  91 
10,308  26 
10,210  57 
10,066  37 
10,411,50 
11,207,67 
10,262  72 
10,340,26 

•6,185  97 
5,753  07 
6,283  14 
6,970  43 
6,948  65 
6,923  12 
7,488  29 
8,309  00 
7,726  73 
6.744  08 

3,038  88 
3.08S  77 
2,948  77 
3,337  83 
3.261  92 
3,143  25 
2,923  21 
2,898  67 
2,535  99 
3,596  18 

67.06 

1900-1901 

65.07 

1901-1902 

68.06 

67.62 

1903-1904 

1904-1905 

68.05 

68.77 

1905-1906.. 

71.92 

1906-1907.. 
1907-190S 

74.1  1 
75.29 

1908-1909 

65.22 

*  Freight  on  Company's  property  Included. 

a  Does  not  include  Additions  and  Betterments,  heretofore  included  In  Operating  Expenses. 


Oct.  1)  1909. 
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ADDITIONS   AND   BETTERMENTS. 

Expenditures  for  additions  and  betterments  to  the  prop- 
erty charged  to  Income  Account  instead  of  to  Operating 
Expenses,  under  the  heading  of  Improvement  Account,  as 
was  done  prior  to  July  1  1907,  are  as  follows: 

Interlocking  apparatus $7,950  36 


Right    of    way    &    station 

grounds $58,027  oi 

Real  estate 12,99-1  80 

\\  Idenlng  ruts  and  fills...   51,955  84 

Protection  of  banks 2,759  37 

Grade  revisions  &  changes 

of   line 4,866  45 

Tunnel  improvements 18,310  92 

Bridges,  trestles  &  culverts  30,390  22 
[ncreased  weight  of  rail__133,933  59 

Additional  main  tracks 300,401  09 

Sidings  and  spur  tracks..   30,012  09 

Terminal   yards 3,587  61 

Fencing  right  of  way 12,515  32 

Improvement  of  over  and 

under  grade  crossings..  202  64 
Track  elevation,  elimination 

of  grade  crossings,  &c_.     9,289  56 


Block  and  other  signal  ap- 
paratus       6,14160 

Telegraph  &  teleph.  lines.  13,362  97 
Station  bldgs.  and  lixturesl40,065  61 
Shops,  engine  houses  and 

turn-tables 9,119  22 

Shop  machinery  &  tools. _  2,760  00 
Water  and  fuel  stations. Cr.  3,188  46 
Dock  and  wharf  property.  270  44 
Miscellaneous  structures.  _   19,318  62 


Total  for  the  year  ended 

June   30    1909 $866,546  87 

Total  for  the  year  ended 

June  30  1908 1,690,468  42 


Decrease    $823,921  55 


RAILS. 

The  rails  in  main  track  operated,  except  trackage  rights, 

are  shown  below: 

Steel   Ralls —  Miles.     Miles. 

Under  58  H  pounds  per  yard 110.09 

58  M  pounds  per  yard 649.57 

60  to  65  pounds  per  yard 264.30 

68  pounds  per  yard 74.09 

70  pounds  per  yard 1,384.10 

80  pounds  per  yard 1,679.25 

85  pounds  per  yard 11.69 

4,173.09 

Iron   Rails 4.06 


Total 4,177.15 

To  which  add — 

Operated  under  trackage  arrangements 221 .22 


Total  mileage  owned  and  operated 4,398.37 

The  rails  in  main  track  owned,  operated  by  other  com- 
panies, are  shown  below: 

Steel  Rails — 

56  pounds  per  yard : 217.00 

58  34   pounds  per  yard 

60  pounds  per  yard 

68  pounds  per  yard 

80  pounds  per  yard 

85  pounds  per  yard 


Less  portion  of  Paducih   &  Memphis  Division  used  by  L. 
Railroad  under  trackage  arrangements 


274.90 
5.46 


Total  mileage  operated  by  other  companies 

PAYMENTS  TO  BE  MADE  ON  ACCOUNT 

FUNDS,  1909-1910. 

Newport  &  Cincinnati  Bridge  Co July 

Henderson   Bridge  Co Aug. 

Pensacola  Division Sept. 

L.  &  N. — South  &  North  Ala.  RR  Trust  Deed Oct. 

Evansville  Henderson  &  Nashville  Division Dec. 

Pensacola  &  Atlantic  Railroad Feb. 

General  Mortgage June 


269.44 

OF  SINKING 


1   1909.. 
1  1909.. 

1909.. 

1909.. 

1909.. 

1910.. 

1910.. 


$14,000 
8,400 
21,000 
20,000 
82,500 
85,800 

521,400 


Total $753,100 

GUARANTIES. 

The  Company  has  guaranteed,  by  endorsement  or  by  agree- 
ment, the  following  obligations  of  other  Companies: 

Issued.      Annual  Charge . 
South  &  North  Alabama  RR.  Co.  Consolidated 
Mortgage  5  per  cent  Gold  Bonds — 

Endorsement  covers  principal  and  interest. .$8,000,000  00  $400,000  00 
Louisville  &  Nashville  Terminal  Co.  First  Mort- 
gage 4  per  cent  Gold  Bonds — 

Endorsement,  made  jointly  and  severally 
with  Nashville  Chattanooga  &  St.  Louis 
Ry.,    covers    principal    and    interest    of 

bonds  issued 2,535,000  00      101,400  00 

Louisville  &  Nashville-Southern,  Motion  Collat- 
eral, Joint  4  per  cent  Gold  Bonds — 

This  Company  and  the  Southern  Railway  Co. 
are  each  liable  for  one-half  of  the  principal 
and  interest  of  bonds  issued,  $11,827,- 
000  00.  One  year's  interest,  $473,080  00: 
this  Company's  liability  one-half.  Should 
either  Company  default  in  its  obligations 
to  the  other,  in  respect  of  the  bonds  of 
this  issue,  the  pledged  shares  of  stock  be- 
longing to  such  Company  so  in  default 
shall  become  and  be  the  property  of  the 
Company  not  in  default,  which  thence- 
forth shall  be  liable  in  severalty  upon  all 

covenants  contained  in  the  bonds 5,913,500  00     236,540  00 

Nashville  &  Decatur  Railroad,  Rent  Dividend — 

Under  lease  of  this  property  the  payment  of 

7K%  annual  dividend  to  stockholders  is 

guaranteed  as  rent.      Amount  of  Capital 

Stock  $3,553,750  00 266,531  25 

Terminal  Railroad  Association  of  St.  Louis — 
One-fourteenth  of  interest  on  $19,974,000 
General  Mortgage  4%  Gold  Bonds  now 
outstanding — one  year's  interest,  $798,- 
960;  L.  &  N.  RR.  Co's  proportion,  one- 
fourteenth    57,068  57 


„  T-,   .,        .  T  Issued.     Annual  Charge. 

Georgia  Railroad  Lease —  ~™*«y«>. 

The  Company  is  liable  jointly  with  the  At- 
lantic Coast  Line  RR.  Co.  for  the  yearly 

rent,  under  the  lease  of  the  Georgia  RR 

amounting  to  $600,000.    This  Company's 

liability,   per  annum $300  000  00 

Notes  bearing  interest  at  5%  per  annum,  issued 
for  the  creation  of  Union  Passenger  Station 
facilities  at  Memphis,  Tenn. — 

Notes  payable  July  1   1909,  issued  for  the 

creation  of  Union  Passenger  Station  facili- 
ties at  Memphis,  Tenn.,  made  jointly  with 

the  Chicago  Rock  Island  &  Pacific  Ry., 

Illinois  Central  RR.,  Missouri  Pacific  Ry., 

Nashville  Chattanooga  &  St.  Louis  Ry., 

St.  Louis  &  San  Francisco  RR.,  St.  Louis 

Iron  Mountain  &  Southern  Ry.,  St.  Louis 

Southwestern    Ry.,    Southern    Ry.,   and 

Yazoo  &  Mississippi  Valley  Ry.,  each  road 

signing  as  principal  for  one-tenth,  and  as 

surety  for  the  other  nine-tenths;  total  issue 

$1,200,000  00,    one-tenth    of    which,    or 

$120,000  00.  Is  carried  as  bills  payable, 

and   the   other  nine-tenths  of  which,   or 

$1,080,000  00,  is  carried  as  a  contingent 

liability 1,080,000  00        54,000  00 

EQUIPMENT. 

Credits  to  Replacement  Accounts — 
Depreciation — 

Locomotives $381,892  40 

Passenger  Train  Cars 66,540  85 

Freight  Train  Cars 1,324,940  39 

Work   Equipment 33,695  50 

$1,807,069  14 

Renewals — 

For  seven  (7)  Locomotives  destroyed 2,951  50 

For  eight  (8)  Passenger  Train  Cars  destroyed      11,818  12 
For    six    hundred    and    seventy-two     (672) 

Freight  Train  Cars  destroyed 152,856  63 

For  one  hundred  and  four  (104)  Work  Cars 

destroyed  and  sold 12,974  49 

180,600  74 

Roadway  Tools  and  Supplies — 

For  two  (2)  Mahoney  Railroad  Ditchers,  errone- 
ously included  in  Work  Equipment  Accounts 6,461  75 

Depreciation  on  Dining  and  Special  Cars — 

Dining  Cars 3,845  16 

$1,997,976  79 
Balance  unexpended  June  30  1908 19,525  74 

Total  Credits  to  Replacement  Accounts $2,017,502  53 

Charges  to  Replacement   Accounts  for  Equipment   Bought, 
Built,  or  Otherwise  Acquired — 

For  ten  (10)   Locomotives $137,468  23 

For  nine  (9)  Passenger  Train  Cars 54,207  45 

For  one  thousand  eight  hundred  and  twenty- 
five  (1,825)   Freight  Train  Cars 1,104,995  78 

For    equipping    twenty-four     (24)     Freight 

Train  Cars  with  air  brakes 533  15 

For  equipping  three  (3)  Tool  Cars  with  air 

brakes 73  33 

1,297,277  94 

Balance  unexpended  to  credit  of  Replacement  Accounts.     $720,224  59 

SOUTH    &  NORTH   ALABAMA  RAILROAD  COMPANY. 
Depreciation — 

Locomotives $29,646  60 

Freight  Train  Cars 8,998  02 

$38,644  62 

Renewals — 

For  one  (1)  Freight  Train  Car  destroyed 561  50 

Total    Credits    to    Replacement    Accounts,    South     & 

North   Alabama   Railroad $39,206  12 

There  was  no  equipment  acquired  by  the  South  &  North  Alabama  Rail- 
road Company  during  the  year. 

Note. — The  difference  between  amounts  shown  as  charged  to  Operating 
Expenses  on  account  of  Renewals  and  the  amounts  shown  as  Renewals 
in  Table  IX  is  due  to  credits  to  Renewal  Accounts  for  Salvage  from  cars 
destroyed,  and  on  account  of  charges  to  other  companies  for  cars  destroyed 
on  their  lines. 


Locomotives . 

Passenger 
Cars. 

Freight 
Cars. 

Roadway 
Cars. 

L.    &  N.   RR. —     • 
On  hand  July  1  '08 
Bought  and  built. 
Changed    

846 

10 

572 

9 

1 

40,341 

1,825 

2 

42,168 

23 

672       695 

1,503 

24 

Passenger     Coach 
erroneously    re- 
ported destr'y'd 
in  1907-08..    __ 

1,527 

2 

Changed 

1 

8            9 

Destroyed,      sold, 
and   transferred 
from     Equipm't 
to         Roadway 
Tools  &  Supplies 

7 

y,  in 

104        106 

On  hand..    .    

573 

41,473 

1,421 

So.  &  No.  Ala.  RR. 
On  hand  July  1  '08 

50 
50 

50 

248 

Destroyed 

1 

On   hand 

247 

MAINTENANCE  OF  EQUIPMENT. 
The  average  cost  per  mile  for  repairs  to  equipment  for  the  past  ten  years  has  been  as  follows: 


1899-1900. 
Cents. 

1900-1901. 

Cents . 

1901-1902. 
Cents. 

1902-1903. 

Cents. 

1903-1904. 
Cents. 

1904-1905 

Cents. 

1905-1906. 
Cents. 

1906-1907. 

Cents. 

1907-1908. 
Cents. 

1908-190 
Cents. 

Locomotive  repairs,  per  mile 
Passenger  car  repairs,  per  mile.. 
Freight  ear  repairs,  per  mile 

6.187 

1.853 

.675 

6.043 

1.401 

.712 

6.226 

1.429 

.700 

6.560 

1.410 

.800 

6.962 

1.267 

.889 

6.747 

1.290 

.820 

9.102 
1.646 

.865 

7.771 
1.546 
1.049 

9.090 

1.642 

.918 

8.092 

t  .  l  B0 

.745 

All  equipment  of  the  Company  is  provided  with  both  air  brakes  and  automatic  couplers,  except  freight  equipmi 
which  is  equipped  complete  with  automatic  couplers  only.     The  number  of  freight  cars  equipped  with  air  brakes  is  40,753, 
or  97.68%. 

The  following  table  shows  the  equipment  on  hand  at  the  close  of  each  of  the  past  ten  fiscal  years: 

LOUISVILLE   &   NASHVILLE   RAILROAD   AND  OPERATED   LINES. 


Locomotives  . 
Passenger  cars 
Freight  cars.. 
Roadway  cars 


1899-1900.  1900-1901.  1901-1902 


557 

447 

23,402 

525 


503 

456 

23,663 

534 


589 

462 

24,880 

586 


1902-1903 


605 

471 

28,118 

705 


1903-1904 


676 

501 

30, DO.", 

779 


1904-1905 


705 

5 1  5 

33,2  11 

1,1  19 


1905-1906 


745 

63  5 

36,633 

1,289 


1906-1907 

865 
559 

39,528 
1,452 


1907-1908. 

890 

572 

40,589 

1 ,  503 


08-1909. 

899 

578 

41,720 

1,421 
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OPERATING  REVENUES   AND   EXPENSES. 

The  Net  Income  amounted  to  $7,721,388  32,  an  increase  of 
931  90   over   the   previous   year,    due    to   increase   in 
Operating  Revenues  and  reduction  in  Operating  Expenses. 

All  salaries  of  $3,000  and  over  per  annum,  which  were 
reduced  in  1908,  were  restored  to  amounts  previously  in 
effect . 

REDUCTION  OF  GR  fASHVILLE  TO  HENDERSON. 

Following  the  general  plan  for  the  reduction  of  grades 
between  Nahsville  and  Henderson,  construction  has  been 
commenced  on  a  cut-off  about  five  miles  in  length  from  Madi- 
.  Tenn.,  on  the  Main  Stem,  to  Goodletts.  Term.,  on  the 
Henderson  Division.  Besides  reducing  curvature  and  short- 
ening distance,  this  if  will,  between  the  points  named, 
reduce  the  grade  to  1'  \  compensated  for  curvature  opposed 
to  northbound  traffic  and  0.S'  ,'  compensated  for  curvature 
opposed  to  southbound  traffic. 

LOUISVILLE    &    ATLANTIC    RAILROAD. 

In  June  1909  the  Companv  bought  the  entire  capital  stock 
and  all  the  bonds  of  the  Louisville  A  Atlantic  Railroad  Com- 
panv. The  line  of  road  extends  from  Versailles,  Ky., 
through  Nicholasville,  Richmond,  Irvine  and  Beattyville 
to  Beattyville  Junction,  a  distance  of  101.1  miles.  Also, a 
branch  line  about  three  miles  long  south  of  the  Kentucky 
River  to  Idamay,  Ky..  together  with  a  bridge  over  the  river 
at  Heidelberg;  the  branch  line  and  the  bridge  being  formerly 
the  property  of  the  Kentucky  Coal  Development  Company. 
Control  of  the.  property  was  taken  by  this  Company  on  July  1 
L909,  but  the  road  will  be  operated  for  the  present  under  the 
organization  of  the  Louivsille  &  Atlantic  Railroad  Company. 

REDEMPTION   OF   FIVE-TWENTY   collateral  trust    bonds 
:>   SALE    OF    UNDERLYING   SECURITI  ES. 

On  Jan.  28  1909  this  Company,  pursuant  to  the  provisions 
of  the  Trust  Deed,  called  for  redemption  and  payment  on 
April  1  1909  the  whole  series  of  Louisville  &  Nashville  Rail- 
road Companv  Five-Twenty  4' .,'■  Collateral  Trust  Bonds  out- 
standing,   viz'.:   $23,000,000. 

The  underlying  securities  of  the  par  value  of  Sl'9,.S(J4,000 
consisting  of — 

S18.2UO.000 — L.  &  N.  RR.  Co.   Unified  oC- -•  '.old   Bonds, 

4,619,000 — L.  &  N.-Paducah  &  Memphis  Div.  50-year  4%  Cold  Bonds, 
2.500,000 — L.  &  N.  Terminal  Co.  50-year  4%  Gold  Bonds. 

500,000 — Pensacola  &  Atlantic  RR.  Co.  1st  Mtge.  6";,  Gold  Bonds, 
4,015,000 — South  &  North  Ala.  RR.  Co.  5%  Consol.  Mtge.  Bonds, 

deposited  as  collateral  for  these  bonds,  were  sold  at  an  average 
price  of  ninety-nine  and  accrued  interest,  netting  this  Com- 
pany -^29,565,360,  which  provided  for  the  redemption  of  the 
Five-Twenty  Collateral  Trust  Bonds  and  the  payment  of 
the  86.500,000  Three- Year  5%  Cold  Notes  due  March  1  1910. 
As  of  June  :!0  1909.  821.917.000  of  the  Collateral  Trust 
Bonds  have  been  redeemed  and  $1,790,000  of  the  Three- 
Y  ar  Notes  purchased  and  canceled. 

Attention  is  called  to  the  report  of  the  Comptroller  for 
the  details  of  the  year's  business. 

With  cjeep  regret  the  Board  reports  the  death  of  Mr. 
Attilla  Cox,  a  Director  of  the  Company  since  Oct.  2  1895. 

The  Board  acknowledges  the  fidelity  and  efficiency  with 
which  the  officers  and  employees  of  the  Company  have  served 
its  interests. 

lor  the  Board  of  Directors: 

H.  WALTERS,  Chairman. 
M.   H.  SMITH,  President. 


HASKINS   &  SELLS, 
ITIFIED   I'CBLIC  ACCOUNTANTS, 
30  Broad  Street,  New  York. 

New  York,  September  28  1909. 

Henri    Walters,    Lis*].,  Chairman   of  the  Board,  Louisville   & 
Nashville  Railroad  Com  puny ,  71  Broadivay,  Neiv  York. 

We  have  examined  the  books  and  accounts  of  the  Louis 
ville  &  Nashville  Railroad  Company  for  the  fiscal  year  ended 
June  30  1909,  have  verified  all  cash  and  security  balances 
by  count  or  by  comparison  with  receipts  and  certificates  of 
deposit,  and  have  examined  carefully  all  details  of  revenues 
and  expenses  and  all  charges  to  capital  accounts,  and 

We  hereby  certify  that  the  accompanying  General  Balance 
Sheet  and  statement-  of  Income  and  Profit  and  Loss  are 
correct,  and  truthfully  set  forth,  respectively,  the  financial 
condition  June  30  1909  and  the  results  from  the  operation  for 
the  period  shown. 

HASKINS    <5c   SELLS, 

Certified  Public  Accountants. 


REPORT  OF  THE  COMPTROLLER. 

ACCOUNTING  DEPARTMENT,  L.  &  N.  RR.  CO. 

Louisville,  Ky.,  September  28  1909. 
Mr.  J/.  H.  Smith,  President: 

Dear  Sir. — I  submit  herewith  statements  showing  the 
financial  condition  of  the  Company,  and  the  results  from 
operation  for  the  year  ended  June  30  1900,  as  set  forth  in  the 
following  tables: 

Xo.         I. — Income  Account. 
;  No.        II. —  Profit  and  Loss. 

III. — General  Balance  Sheet. 

IV. — Bonded  Debt  and  Estimated  Interest  Charges 

for  1909-1910. 
V.— Securities  Owned  by  the  Company." 
VI. — Cost  of  Road  andjEquipment.  >y 


No. 

No. 

\ 

No. 

No. 


No.    VII.- 


Operating  Revenues,  Operating  Expenses  and 
Net,  by  Months. 
No.  VIII. — Total    Operating    Revenues,    Operating    Ex- 
penses and  Net. 
No.      IX. — Operating  Expenses,  in  Detail. 
No.        X. — Passenger  and  Freight  statistics. 
Very  respectfully, 

CHARLES  HAYDON, 

Comptroller. 
TABLE  NO.  I.— INCOME  ACCOUNT. 


Operating  Income — 
Rail  Operations — 

Operating  Revenues — 

Revenue  from  transportation 

Revenue    from    operations    other 
transportation 


than 


.$45,124,424  75 

301,466  70 

Total  operating  revenues.-  $45,425,891  45 

Operating  Expenses — 

Maintenance  of  way  and  structures 5,257,037  79 

Maintenance  of  equipment 7,832,021  25 

Traffic   expenses - 999,655  40 

Transportation  expenses 14,587,773  40 

General  expenses 951,011  64 

Total  operating  expenses  (65.22%) 29,627,499  48 

Net  operating  revenues  (34.78%) 15,798,391  97 

Outside  Operations — 

Revenues    386,40281 

Expenses 411,957  74 


Deficit 


75,554  93 


Taxes 


Total  net  revenues $15,722,837  04 

1,437,991  63 


Operating  income 

Income  from  Rents — 
Clarksville  &  Princeton  Branch. 
Paducah  &  Memphis  Divi  ion  .. 

Equipment 

Various  sources 


.$14,284,845  41 


$12,039  70 

206,506  20 

141,903  96 

72,171  08 


Income  from  Investments — 
Louisville  &  Nashville  Terminal  Co.  Bonds  __ 
Chicago  Indianapolis  &  Louisville  Ry.  Stock. 

Jackson  Lumber  Company  Bonds 

Nashville  Chattanooga  &  St.  L.  Ry.  Stock.. _ 

Charleston  Terminal  Co.  Bonds 

Louisville  Property  Co .  Bond 

Wholesale  Merchants  Warehouse  Bonds 

Sundry  Bonds  and  Stocks 


Intercut  from   Various  Sources. 


$432,620  94 

$69,965  75 
230,700  81 
21,000  00 
358,880  00 
12,000  00 
74,513  80 
16,541  67 
43,764  04 

$827,366  07 
135,136  70 


1,395,123  71 


From  which  Deduct — 
Charges  against  Income — 

Interest  on  bonded  debt $5,995,012  79 

Rents  paid  for  lease  of  roads — 

Guaranteed  dividend  on  Nashville  &  De 

catur  RR.  stock _ 

Rents  of  other  roads 


$15,679,969  12 


Rents  for  tracks,  yards  and  other  facili 
ties    (net) 


Sinking  Fund  Charges — 

Direct  payments  for  which  no  bonds  are 

received  

Accrued  premiums  on  bonds  drawn  for 

sinking  funds 

Accrued  interest  on  Company's  bonds  in 

sinking  funds 


$118,061 
36,531 

25 
S3 

$154,593  08 

$266,723 

19 

Additions  and  Betterments. 


$6,416,329  06 

$129,800  00 

55,800  00 

78,701  67 

$264,301  67 
866,546  87 

$1,130,848  54 


South  &  North  Alabama  RR.  Co.  surplus  for  year,  in- 
cluded in  above 


7,547,177  60 

$8,132,791  52 

411,403  20 


Net  income  transferred  to  the  credit  of  Profit  and  Loss 

Account $7, 721, 388  32 

TABLE  NO.  II.— PROFIT  AND  LOSS  ACCOUNT. 

CREDITS. 

Balance  to  credit  of  this  account  June  30  1908 $19,015,050  20 

Sinking  Fund  Pavments  for  which  no  bonds  are  to  be  re- 
ceived, charged' to  Income  Account 129.800  00 

Interest  accrued  on  Company's  Bonds  in  Sinking  Funds 78,701  67 

Amount  charged  South  &  North  Alabama  RR.  Co.  for  rental 
of  equipment  in  work  train  and  non-revenue  service,  July 

1884  to  June  30  1908 

For  amount  of  interest  accruing  on  advances  prior  to  July  1 


1908 


34,264  18 
10,911  98 


Adjustment  of  accounts  with  Glasgow  Ry.  Co.,  account  er- 
roneous credits  in  prior  years 

Sundry  rentals  accruing  prior  to  July  1  1908 

Amount  of  this  Company's  proportion  of  Income  from  opera- 
tions of  the  Georgia  Railroad  Lease 

For  adjustment  of  accounts  of  Georgia  RR.  Lease  for  prior 


years . 


Unpaid  amounts  on  Audited  Pay-rolls  and  Vouchers  prior  to 
Julv  1  1904,  closed  off 

Sundry  credits  and  amounts  realized  from  various  sources — 
Net  Surplus  from  operation  for  year  ended  June  30  1909, 
transferred  from  Income  Account 7 


14,753  85 
20,187  82 

56,911  96 

52,909  19 

20,642  71 
25,420  02 

721,388  32 


$27,180,941  90 


DEBITS. 
Bonds  purchased  for  Sinking  Funds  brought  to  par  on  Ledger 

Premium  on  Three-year  5%  Gold  Notes  purchased 

Discount  on  Bonds  sold  during  the  year: 

Unified  50-year  4%  Gold  Bonds 

Paducah  &  Memphis  Division  First  Mtge.  Gold  Bonds 

Pensacola  &.  Atlantic  RR.  First  Mtge.  Gold  Bonds 

Louisville  &  Nashville  Terminal  First  Mtge.  Gold  Bonds.. 

South  A-  North  Alabama  RR.  Consolidated  5%  Bonds 

Atlanta  Kuoxville  &  Cincinnati  Division  4%  Bonds 

$300,440  00 

Reserve  for  depreciation  of  mine  tracks 100,000  00 

For  amount  of  charges  made  in  1900  account  survey  for  line 

Phelans  to  Bessemer,  North  Alabama  RR.,  closed  ofl.-  -XX'nnk  An 

For  Cash  Dividend,  2 Y,% ,  payable  Feb.  10  1909....  J^nn'nnn  nn 

For  Cash  Dividend,  3%,  payable  Aug.  10  1909 1,80S'2?2n« 

Sundry  debits  from  various  sources. .  __.----  ,,?'„"  J{2 

Balance  to  credit  of  Profit  and  Loss  Account  June  30  1909. .    2.1.431.52/  08 


$5 
24 

$182 
46 

5 
25 
40 

1 


644  95 
,004  08 

000  00 
190  00 
000  00 
000  00 
450  00 
800  00 


527,180,941|90 


Oct,  9  1909. 
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TABLE   NO.   III.— GENERAL   BALANCE    SHEET. 


f)R  ASSETS. 

Cost  of  Road.  Equipment,  &c.  (Table  VI.) $169,304,201  48 

Real  i>,tate,  Quarry  and  Timber  Lands 600,108  53 

Improvements  and   Betterments 788,204  47 

Investments  (Table  V.)  — 

Bonds  of  Other  Companies — In  Treasury_$5,820,607  41 
in  Trusts  and  Sinking- Funds 3.722,000  00 

$9,542,607  41 

Stocks  of  Other  Companies — In  Treasury$4,545,3G2  30 

In  Trusts 11,612,305  85 

$16,157,668  15—   25,700,275  56 

Advances  to  Subsidiary  Companies 4,804,427  77 

Material  and  SuopUee 3,697,634  04 

terial  In  Private  Sidings 997,686  54 

(  ninv.  Sinking-  Funds  and  Pep.  with  Mortgage  Trustees 25,733'T44 

Stock  In  Louisv.  Prop.  Co.  Held  in  Trust  for  Stockholders. _  35,200  00 

Louisville  &  Atlantic  Railroad  Purchase 1,950,000  00 

Current  Assets — 

Cash  on  hand $5,985,438  35 

Oash  to  pay  3-year  5%  Gold  Notes  due  1910  4,710,000  00 
Cash  to  pay  L.  &  N.  S.  F.  Bonds,  due  1910.  1,683,000  00 
Cash  to  pay  5-20-Coll.Tr.Bds.due  1909, unpr.  1,083,000  00 
Cash  to  pay  Ala.  &  Fla.  RR.  first  M.  bonds.  2,000  00 

g Cash  to  pay  Mob.  &  Mont.  Ry.  Inc.  Bonds.  4,000  00 

&  Cash  on  deposit  to  pay  interest  and  dividends      296,817  93 

$13,764,256  28 

Remittances  in  transit 664,874  63 

Due  from  agents  and  conductors 724,849  15 

Traffic  balances  due  from  other  companies.  _       389,203  45 
Bills  receivable,  less  reserve  for  doubtful  notes2,699,835  50 
BAccounts  receivable,  less  reserve  for  doubt 

fill  accounts 2,364,057  42-20,607,076  43 

Accounts  Awaiting  Distribution 780,980  92 

Unadjusted  Claims,  less  Reserve  for  this  Co's  Proportions...  48,082  62 

Contingent  Assets — 

So.  &  No.  Ala.  RR.  5%  Cons.  Gold  Bonds 

out'g,  endorsed  by  L.  &  N.  RR.  Cm $7,292,000  00 

Bills  payable  endorsed  by  L.  &N.RR.  Co..  7,000  00 

L.  &  N.  Term.  Co.  50-yr.  4%  G.  Bondsout'g 

end.  by  I...  &  N.  RR.  and  N.  Ch.  &  St.  L.   2,500,000  00 
Joint  Notes  Issued  for  Creation  of  Union  Pas- 
senger Station  Facilities  at  Memphis,  Tenn.  1,080,000  00 

10,879,000  00 


$240,218,661  80 


LIABILITIES.  CR 

Capital  Stock — 

Full  shares  ou»standing $59,916,500  00 

Fractional  shares  outstanding 720  00 

Original  stock  and  subsequent   stock  divi- 
dends unissued    82,780  00 

— $60,000,000    10 

Bonded  Debt  Outstanding  (Table  IV.) 120,778,500 

Outstanding  Scrip  Account  of  Dividend  payable  in  stock  of 

the  Louisville  Property  Company 34,357    o 

Current  Liabilities — 

3-year  5%  Gold  Notes,  due  March  1  1910 

(unsecured) $4,710,000  00 

Bonds  due  and  unpaid  (Table  IV.) 1,170,100  00 

Agents'   drafts 88,278  89 

Pay-rolls — June  1909  audit  unpaid $1,665,355  86 

May  1909  and  prior  audits  unpaid 169,607  28 

$1,834,963  14 
Bills  payable — Issued  for  Creation  Union 

Pass.  Station    Facilities,  Memphis,  Tenn       $120,000  00 

Vouchers  and  accounts  payable 1,003,403  94 

Interest  and  rental  due  and  unpaid 1,724,245  31 

Interest  and  rental  accrued  but  not  due 751 ,452  49 

Int.  accr'd  but  not  due  on  3-year  Gold  Notes  78,500  00 

Dividends  due  and  unpaid 60,483  60 

Dividend  payable  Aug.  10  1909 1,800,000  00 

Taxes  accrued  but  not  paid 704,189  21 

Unp'd   mileage  and   excess   bag'e  coupons         139,164  74 

Traffic  balances  due  to  other  companies 353,623  90 

Other  accounts  accrued 7,800  00-14,546,205  22 

Reserve  Account — 

Balance   unexpended 1,049,072  50 

Reserve  Ace — Depr'n  of  Mine  Tracks — amount  unexpended         500,000  00 
Contingent  Liabilities^ — 

South  &  North  Alabama  RR.  Co.  5%  Con- 
solidated   Gold   bonds   outstanding,   en- 
dorsed by  Louisville  &  Nashville  RR.  Co.     7,292,000  00 
Bills  payable  endorsed  by  L.  &  N.  RR.  Co.  7,000  00 

L.  &  N.  Terminal  Co.  50-year  4%  Gold  First 

Mortgage  Bonds  outstanding 2,500,000  00 

Joint  Notes  Issued  for  Creation  of  Union 

Pass.  Station  Facilities  at  Memphis, Tenn     1,080,000  00 

10,879,000  00 

Profit  and  Loss — 

Excess  of  assets  over  liabilities 23,431,527  08 


S240,218,661  80 


The  Balance  Sheet  does  not  include  bonds  of  the  Company's  issues  which  are  owned  and  in  its  Treasury — for  details  see  Table  V. 

TABLE  NO.  IV.— BONDED  DEBT  LOUISVILLE  &  NASHVILLE  RAILROAD  CO.  AND  SUBSIDIARY  LINES,  AND 

ESTIMATED  INTEREST  CHARGES  FOR  YEAR  1909-1910. 
(Including  also  Guaranteed  Dividend  on  Stock  Nashville  &  Decatur  Railroad.) 


MORTGAGES  ON  RAILROADS. 


yellow  River  RR.  1st  Mtg 

Evans.  Hend.  &  Nash.  Div.,  1st  M.,  Gold 

Pensacola  Division,  First  Mtg.,  Gold.. 

Southeast  St.  Louis  Div.,  1st  Mtg.,  Gold.. 

Pens.  &  Atlantic  RR.,  1st  Mtg.,  Gold 

New  Orl.  &  Mobile  Div.,  1st  Mtg.,  Gold.. 
New  Orleans  &  Mobile  Div.,  2d  Mtg.,  Gold 

General  Mortgage,  Gold 

The  Gallatin  &  Scottsville  Ry.,  1st  M.,Gold 

Henderson  Bridge  Co.,  1st  Mtg.,  Gold 

Lou.  Cin.  &  Lex.  Ry.,  Gen'l  Mtg.,  Gold.. 

First  Mortgage,  fifty-year.   Gold 

Birmingham  Min.  RR.,  1st  Mtg.,  Gold.. 
Nash.  Flor.  &  Shef.  Ry.,  1st  Mtg.,  Gold.. 

Alabama  Mineral  RR.,  1st  Mtg.,  Gold 

Unified,  fifty-year,  Gold 

Newp.  &  Cine.  Bridge  Co.,  Gen.  M.,  Gold 
L.  &  N.  and  M.  &  M.  Ry.,  1st  Mtg.,  Gold 
L.  &  N..  Pad.  &  Mem.  Div.,  1st  Mtg., Gold 
Atlanta  Knox.  &  Nor.  Ry.,  1st  Mtg.,  Gold 
Atlanta  Knoxv.  &  Cine.  Division,  Gold.. 
Southeast  &  St.  Louis  Div.,  2dM„  Gold.. 
Kentucky  Central  Ry.,  1st  Mtg.,  Gold.. 
Atl.  Knox.&Nor.  Ry.,  1st  Cons.  M.,  Gold 

Real  Estate  Mortgage. 
St.  Louis  Property,  20-year,  1st  M.,  Gold 

Collateral  Trust  Bonds. 

Louisv.  &  Nashv.  Sinking  Fund,  Gold 

First  Mortgage  Trust,  Gold 

*L.    &   N.-Sou.,    Monon   Collateral  Joint, 

Gold,  L.  &  N.  Proportion,  one-half. . 


Total      Interest-Bearing     Bonded      Debt, 
L.  &  N.  RR.  Co 

Bonds  Outstanding,  Matured  or  Drawn  for 

Sinking  Funds,  Not  Presented. 
Alabama  &  Florida  RR.  (old  Co.) ,  1st  Mtg. 
Mobile  &  Montgomery  Ry.,  Income  Bonds 
City  of  Lou.,  Lebanon  Branch  Extension. _ 

Lou.  Cin.  &  Lex.  Ry.,  First  Mtg 

Lou.  Cin.  &  Lex.  Ry.,  Second  Mortgage.  _ 
Kvans.  Hend.  &  Nash.  Div.,  1st  M.,  Gold 

General  Mortgage,  Gold.. 

General  Mortgage,  Gold.. 

Five-Twenty  Collateral  Trust  "1903"  Issue 

Total  Bonds  due  &  unpaid,  L.  &  N.  RR. 
Bonds  of  Subsidiary  Company  Outstanding, 

Matured,  Not  Presented. 
Nashv.  &  Decatur  RR.,  First  Mortgage.. 
Mortgages  on  Railroads  Operated,  Controlled 

Through,    Ownership    of   Capital    Stock. 
Bay  Mlnette  &  Ft.  Mor.  RR.  1st  M.,  Gold 
Owensboro  &  Nashv.  Ry.,  1st  Mtg.,  Gold 
Morganfield  &  Atlanta  RR 


Mortgage      on     Railroad    Not     Owned    but 

Operated  by  L.  &  N.  Railroad. 
So.  &  No.  Alabama  RR.,  2d  Mtg.,  Gold.. 
TSo.   &  No.  Alabama  RR.,  Cons.,  Gold.. 
So.  &  No.  Alabama  RR.,  Imp.  5%,  Gold.. 

Mortgage  on    Property    Not  Owned  But  Op- 
erated by  L.  <fe  N .  Railroad. 
I  Lou.  &  Nash.  Terminal  Co.,  1st  M.,  Gold 
Stock  on  Which  Dividend  is  Guaranteed. 
Nashville   &   Decatur  Railroad 

Total  estimated  Int.  charges,  1909-10 


Authorized 


150,000 
2,400,000 
600,000 
3,500,000 
3,000,000 
5,000,000 
1,000,000 

20,000,000 
500,000 
2,000,000 
7,000,000 
3,500,000 
5,000,000 
2,500,000 
3,150,000 

75,000,000 
1,500,000 
5,000,000 
5,000,000 
1,500,000 

50,000,000 
3,000,000 
7,000,000 
2,280,000 

209,580,000 
650,000 

2,000,000 
7,000,000 

7,750,000 


16,750,000 
226,980,000 


500,000 

2,000,000 

500,000 


3,000,000 


2,000,000 

10,000,000 

2,000,000 


14,000,000 

3,000,000 
3,553,750 


Issued. 


$ 
150,000 
2,400,000 
600,000 
3,500,000 
3,000,000 
5,000,000 
1,000,000 

12,597,000 
309,000 
2,000,000 
3,258,000 
1,764,000 
3,929,000 
2,096,000 
3,150.000 

62,275,000 
1,400,000 
4,000,000 
4,836,000 
1,000,000 

21,702,000 
3,000,000 
6,742,000 
1,280,000 

150,988,000 
617,000 

2,000,000 
5,129,000 

5,913,500 

13,042,500 

164,647,500 


225,000 

1.200,000 

500,000 


1,925,000 


2,000,000 
8,000,000 
1,920,000 

11,920,000 


2,535,000 
3,553,750 


Redeemed 
or  Drawn 
for  Pay- 
ment. 

$ 

10,000 

1,025,000 

255,000 


880  000 


6,386,000 


17,000 


780,000 


9,353,000 
60,000 


60,000 
9,413.000 


Owned  by 
L.  &  N.RR. 

Company. 


140,000 


7,000 


97,000 
6,000 


25,000 
309,000 
718,000 

"  15~,666 

3,929,000 

100,000 

3,150,000 

4,384,000 


217,000 

1,000 

11,607,000 

2,000 

37,000 


24,744,000 


257,000 
424,000 

31,000 

712,000 

25,456,000 


225,000 

1,200,000 

500,000 


1,925,000 


2,000,000 

708,000 

1,920,000 

4,628,000 


35,000 
1,979,600 


Outstand'g 

in  Hands  of 
Public. 


1,375 
338 
3,500 
2,023 
4,994 
1,000 
6,186 


,000 
,000 
,000 
,000 
,000 
,000 
,000 


1,282 
3,258 
1,749 


000 
000 
000 


1,996,000 


57,874 

1,400 

4,000 

4,619 

999 

10,095 

2,998 

6,705 

500 


000 
000 
000 
000 
000 
000 
000 
000 
000 


116,891,000 
617,000 

1,683,000 
4,705,000 

5,882,500 

12,270,500 
129,778,500 


2,000 

4,000 

1,000 

2,000 

100 

2,000 

1 ,000 

75,000 

1,083,000 

1,170,100 


8,000 


7,292,000 


7,292,000 

2,500,000 
1,574,150 


Maturity. 


Jan. 

Dec. 

Mch. 

Men. 

Aug. 

Jan. 

Jan. 

June 

July 

Sept. 

Nov. 

May 

Nov. 

Aug. 

July 

July 

July 

Sept. 

Feb. 

Dec. 

May 

Mch. 

July 

Mch. 


1  1019 
1  1919 
1  1920 
1  1921 
1  1921 
1  1930 
1  1930 
1  1930 
1  1931 
1  1931 
1  1931 
1  1937 
1937 
193  7 


j   1940 

1  1940 

1  1945 

1  194  5 

1  1946 

1946 

1955 

1980 

1987 


1 

1 
1 
1 
1  2002 


Mch.  1  1916 

Apr.   1  1910 
Nov.  1  1931 

July    1  1952 


Jan. 
Oct. 
Jan. 
Oct. 
Dec 


-  1867 
1  1890 

15 1893 
1  1897 
1  1907 
1   1908 


lune  1  1908 
June  1  1909 
April  1  1909 


July    1  1900 


July 
Nov. 


1   1930 
1   1931 


June  1  1932 


April  1  1910 
Aug.  1  1936 
Aug.   1   1936 


Dec.   1  1952 

I 1  n.-ii  i :d 

i--,    I..&N. 


Inter 
est. 
% 


4 
6 
6 
6 
6 
6 
6 
6 
4 
6 
4H 
5 
5 
5 
4 
4 

4H 
4 
5 
4 
3 
4 
4 


6 
5 
5 

4 


Coupons  Due. 


Jan.  l, 
June  1, 
Mch.  1, 
Mch.  1, 
Feb.  1, 
Jan.  1, 
Jan.  1, 
June  1, 
Jan .  1 , 
Mch.  1, 
May  1 , 
May  1 , 
May  1, 
Feb.  1, 
Jan.  1, 
Jan.  1, 
Jan .  1 , 
Mch.  1, 
Feb.  1, 
June  1, 
May  1, 
Mch.  1, 
Jan.  1, 
Mch.  1, 


July  1 
Dec.  1 
Sept.  1 
Sept.  1 
Aug.  1 
July  1 
July  1 
Dec.  1 
July  1 
Sept.  1 
Nov.  1 
Nov.  1 
Nov.  1 
Aug.  1 
July  1 
July  1 
July  1 
Sept.  1 
Aug.  1 
Dec.  1 
Nov.  1 
Sept.  1 
July  1 
Sept.  1 


Estimated 

Interest 
Charge  for 
Yr.  1909-10. 


$ 


Mch.  1,  Sept.  1 


Apr.  1, 
May  1 , 


Oct.  1 
Nov.  1 


Jan.  1,  July  1 


79,875 
19,280 
210,000 
119,430 
299,640 
60,000 
368,790 

'~74~,476 

146,610 

87,450 

"~99",806 

,314",  960 

63,000 
180,000 
184,760 

49,950 
397,800 

89,940 
268,200 

20,000 


5,133,955 
30,850 

75,645 
235,250 

235,300 


546,195 
5,711,000 


Jan.  1 ,  July  1 
May  1,  Nov.  1 
June  1,  Dec.  1 


April  1  .  Oct.  1 
Feb.  1,  Aug.  1 
Feb.   1 ,  Aug.  1 


364,600 


364,600 


June   1.   D&  100,000 

118,061 


6,293,661 


*  Of  the  L.  &  N.  proportion  of  the  outstanding  bonds  of  this  issue,  there  are  $1,464,000  which  are  registered  as  to  both  principal  and   Inte  i 
and  the  Interest  thereon  is  payable  quarterly,  on  Jan.  1,  April  1,  July  1  and  Oct.  1. 

Principal  and  interest  guaranteed  bv  Louisville  &  Nashville  Railroad   Company. 

t  This  property  is  operated  jointly  by  this  Company  and  the  Nashville  Chattanooga   &  St.  Louis  Railway,   the  principal  and  Interest   being  Jointly 
guaranteed  by  the  two  railroad    companies. 
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TABLE    NO.    V.— SECURITIES    OWNED 

In  Treasury. 

In  Trusts. 

In  Sinking  F'ds. 

BONDS. 

v. 

t> 
3 

'•O 
tO 

>. 

■8 

Other  Issues. 

3* 

So 
00   • 

.    ^ 

0-3  § 

°~§ 

e    O 

* 

$ 

3,150,000 

|  Farmers'    Loan    &    Trust 
w            Co.    Collateral   for    5% 
|      First  Mtge.  Trust  Gold 
1      Bonds. 

Larmers'   Loan    &    Trust 
Co.,  Trustee  N.  O.    M. 
&  T.  Mortgages. 

!  Farmers'   Loan    &    Trust 
*>           Co.  Collat.  for  Georgia 
Railroad  Lease. 

Union  Trust  Co.  Collateral 
for  L.  &  N.  6%  Sink- 
ing Fund  Bonds. 

Central  Trust  Co.,  Trustee 
L.    &     N.-M.    &    M. 
4hi%  Bonds. 

Smithers,  t  IVhitehouse    & 
Butler,  Trustees  South- 
east &  St.  L.  Ry.  Mtgs. 

Union  Trust  Co.,  Trustee 
L.    &   N.   6%    Sinking 
Fund  Bonds. 

~  0 
SO 

*  •*» 

V:    ft 

£    O 

Total. 

Louisville  &  Nashville  Issues. 
Yellow  River  RR.,  1st  Mtg.,  4%    

$ 

140,000 

7,000 

95,000 

25,000 

309,000 

lV.ooo 

"  Vob",666 

3,994,000 

217,000 

1,000 

11,607,000 

""9l",6o6 
233,000 

31,000 

$ 

$ 

$ 

$ 

$ 

t 

$ 

$ 
140,000 

Pensacola   Div.,   1st  Mtg.,  Gold,  6",, 

7,000 

Pensacola  &  Atl.,  1st  Mtg.,  Gold,  6 

2,000 

97,000 

General  Mortgairi'.  s 

25,000 

Gallatin  &  Scottsv.  Ry.,  1st  M.,  G.,  4% 

309,000 

Henderson  Bridge  Co.,  1st  Mtg.,  6%__ 
First  Mte.,  5%,  50-year  Gold.. 

718,000 

718,000 

15,000 

Birmlngham  Mineral,  1st  Mtg.,  5%..    . 

3,929,000 

3,929,000 

Nash.  Flo.  &  Shef.,  1st  Mtg.,  Gold,  5% 

100,000 

Alabama  Mineral  Railroad,   1%      - 

3,150,000 

Unified  50-year  4%  Gold  Mortgage 

L.  &  N.,  P.  &  M.  Dlv.,  50-yr.  4%  G.,lst 



14,000 

376,000 

4,384,000 

217,000 

Atl.  Knox.  &  Nor.,  1st  M.,  5%,  Gold.. 

1,000 

Atl.  Knox.  &  Cine.  Div.,  4%  Gold 

11,607,000 

S.  E    &  St.  L.  Dlv.,  2d  Mtg.,  Gold.  3% 

4,000 

2,000 
1,000 

2,000 

Kentucky  Cent.,  1st  Mtg.,  Gold,  4%.. 

L.  &  N.,  6%  Sinking  Fund,  Gold 

5%  First  Mortgage  Trust,  Gold...    ._ 
L.  &  N.-Sou.,  Monon.Coll.,  4%  Joint — 

32,000 
166,000 
191,000 

37,000 

257,000 

424,000 

31,000 

New  Orl.  Mobile  &  Texas  Ry.,  6%.    . 

6,000 

6,000 

Total  L.  &  N.  Issues  (Table  IV.) 

Issues  of  Other  Companies. 
Bay  Min.  &  Ft.  M.  RR.,  IstM.,  4%  G_ 
Cafrollton  &  Worthville  RR.  Co.,  5%_. 

16,865,000 

225,000 
49,100 

300,000 

10,000 

3,000 

3,150,000 

3,929,000 

6,000 

4,000 

17,000 

767,000 

718,000 

25,456,000 
225,000 

49,100 

Charleston  Term.  Co.,  50-yr.,  4  T,  .Gold 

300,000 

Cent.  Transfer  Ry.  &  Storage  Co..  5% 

10,000 

City  of  Bowling  Green,  5%    ..      — 
Elkton  &  Guthrie  RR.,  1st  Mtg..  5%    . 

3,000 

14,000 

14,000 

Frankfort  &  Cine.  Ry.  1st  Mtg.,  4%    _ 

160,000 

175,000 

100,000 

22,300 

35,000 

1,600,000 

34,000 

500,000 

20,000 

66,000 

62,000 

186.000 
1,920,000 

4.3,000 

332,000 

2,930 

5,859,330 

5,820.607 

160,000 

175,000 

Jackson  Lumber  Co.,   6%    Gold 

100,000 

Jenifer  Iron  &  Coal  Co.,  2d  Mortgage  . 

22,300 

L    &  N.  Terminal  Co.,  50-vear,  Gold,4% 

35,000 

Louisville  Property  Co.,  Gold,  4% 

1,600,000 

Monroe  RR.,  1st  Mortgage,  4%    

34,000 

Morganfield  &  Atlanta  RR.,  1st  M.,  4% 
Muhlenberg  County,  Ky.,  5%  refunding 
Nash    Chatta.  &  St.  Louis  Ry.  Issues  . 

500,000 

20,000 

66,000 

National  Coal  &  Iron  Co. ,5%    . 

62,000 

Owensboro  &  Nash.  Ry..  1st  Mtg.,  6% 

1,200,000 



500,000 

1,200,000 

So    &  Nor.  Ala.  RR.,  5%  Con.  M.,  Gold 

22,000 

708,000 

So.  &  Nor.  Ala.  RR.,  Imp.  5%,  Gold.. 
So.  &  Nor.  Ala.  RR.,  2d  M.,  6%,  Gold 
Mloss  Iron  &  Steel  Co.,  1st  Mtg.,  6%._ 
Wholesale  Merch.  Warehouse  Co.,   5% 

1,920,000 

2,000,000 

2,000,000 

43,000 

332,000 

Sundry  Other  Bonds  and  Scrip  — 

2,930 

5  Total  Bonds  of  other  Companies   .    . 

1,200,000 
1.200,000 

500,000 
500.000 

2,000,000 
2.000.000 

22,000 
22,000 

718,000 

9,581,330 

Ledger  Value,  as  per  Balance  Sheet- 

9,542,607 

Total            ..   --    

16,865,000 

5.859,330 

3,150,000 

5,129,000 

6,000 

500,000 

2,000,000 

4,000 

17,000 

789,000 

35,037,330 

*  For  Stocks  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  below. 
T  Deceased. 


In  Treasury. 

In  Trusts. 

To'al 

STOCKS. 

Railroad   Com- 
panies Con- 
trolled by  Loll. 
&  Nashv. 

Sundry  Other 

Railroad 

Companies. 

Sundry  Oilier 
Companies. 

'Central    Trust 
Co.  Collateral 
for  Unified  50- 
Year    4  % 
Bonds. 

Standard  Trust 
Co.  L.  &  N.- 
Sou  .-Monon 

Collateral 
Joint  Bonds. 

Farmers'   Loan 
&,   Trust  Co. 
Collateral  un- 
der N.  O.  M. 
&  T.  Mort. 

H 

Augusta  Belt  Railway  .    . 

$32,500  00 
12,500  00 
25,000  00 

$32,500  00 

Augusta   Union   Station   Co   .                

12,500  00 

<ta  &  Summerville  Railroad     _ .    _ 

25,000  00 

Atlantic  Compress  Co   .    . 

$~2~5,90b  66 

25,900  00 

Bay  Minette  &  Ft.  Morgan  Railroad 

Central  Transfer  Railway  &  Storage  Co 

$50,000  00 

50,000  00 

25,000  00 

25,000  00 

Chic   Ind.  &  Louisv.  Ry.,  Pref.  (one-half)    . 

$1,936,700  00 
4,898,450  00 

1,936,700  00 

Chic    Ind.  &  Louisv.  Ry.,  Com.  (one-half). 

5,000  00 
123,000  00 

4,903,450  00 

Cincinnati  Inter-Terminal  RR.  Co.,   Pref   _ 

123,000  00 

Colossal  Cavern  Co   -    -    - 

25,000  00 

25,000  00 

Elkton  &  Guthrie  Railroad _ 

17,275  66 

17,275  00 

Frankfort   &  Cincinnati   Ry.  Co . 

40.000  00 

40,000  00 

ttsville  &  Greenbrier  Railroad 10.000  00 

10,000  00 

Gulf  Transit  Co ...._-___. 

82,300  66 

28,000  00 

82,300  00 

Kentucky  Public  Elevator  Co.,  Common.. 

28,000  00 

Long  Branch  Coal  Railroad .      __    __ 

50,000  00 
100,000  00 

50,000  00 

Louisville  &  Nashville  Terminal  Co 

100,000  00 

.     Hend.  &  St.  L.  Ry.,  Preferred 

770,081  0,0 
1,631,38  5  50 

776,081  03 

fis  St.  L.   Ry.,  Common 

1,631,385  50 

Lexington  Terminal  Railroad  (of  Georgia) 

3,300  00 

25,000  00 

5,000  00 

3,300  00 

Lexington  Union  Station  Co.,  Preferred 

25,000  00 

Lexington  Union  Station  Co.,  Common..    _ 

5,000  00 

onville  Hartford  &  Eastern  RR.  Co.. 

50,000  00 

50,000  00 

Memphis  Railroad  Terminal  Co . 

10,000  00 
15,000  00 
13,000  00 
50,000  00 

10,000  00 

Milledgeville    Railway            _.    

15,000  00 

ouri  &  Illinois  Bridge  &  Belt  Railroad 

13,000  00 

50,000  00 

Morganfield  &  Atlanta  Railroad  Co      

Nashville  &  Decatur  Railroad 

50,000  00 

1,979,600  00 

1,676,100  00 

193,124  99 

10,000  00 

51,000  00 

1,979,600  00 

Nashville  Chattanooga  &  St.  Louis  Ry   . 

5,5_oT,5ob  66 

963,400  00 

7,177,600  00 

nsboro  &  Nashville  Railway ..   .. 

1,156,524  99 

10,000  00 

Republic  Iron  &  Steel  Co.,  Preferred 

46,100  00 
46,100  00 

46,100  00 

Republic  Iron  &  Steel  Co.,  Common   . 

46,100  00 

South  &  \orth  Alabama  Railroad,  Preferred 

2,000,000  00 
1,127,400  00 

2,000,000  00 

South  &  North  Alabama  Railroad,  Common 
South  Carolina  &  Augusta  Railroad 

7,533  33 
5,000  00 

1,134,933  33 

5,000  00 

Sou    Iron  &  Steel  Co.  Participation  Certf 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

27,700  00 

27.700  00 

205,800  00 

205,800  00 

25,200  00 
48,300  00 

25,200  00 

Whitley  Coal  Co 

48,300  00 

Woodstock  &  Blocton  Railway 

120,000  00 

120,000  00 

Total  Stocks  in  other  Companies  owned.. 
Ledger  Value  as  per  Balance  Sheet 

$6,678,824  85 
3.986.861  67 

$687,375  00 
383,621  29 

$379,600  00 
174.879  34 

$9,592,300  00 
5.606.272  23 

$6,835,150  00 
6.006.033  62 

$24,173,249  85 



16,157,668  15 

For  Bonds  held  by  Central  Trust  Co.,  Trustee  under  Unified  Mortgage,  see  page  000. 
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STOCKS. 


t  Add — Stocks  charged  to  Cost  ot  Road  and 
Equipment,  with  Trustees: 

Henderson   Belt   Railroad 

Southeast  &  St.  Louis  Railway 

Pensacola  Railroad 

Louisv.  Cln.  &  Lexington  Ry.,  Preferred 
Louisv.  Cin.   &  Lexington  Ry.,  Common 

Alabama  Mineral  Railroad 

Louisville  Railway  Transfer 

Mobile  &  Montgomery  Railway 

Shelby   Railroad 

Birmingham  Mineral  Railroad 

New  Orleans  Mobile   &  Texas  Railway.  _ 

Nashville  Florence  &  Sheffield  Ry 

Pontchartrain  Railroad 

Henderson  Bridge  Co 


Total    Stocks. 


In  Treasury. 


Railroad    Com- 
panies  Con- 
trolled by  Lou. 
&  Nashv. 


Sundry  Other 

Railroad 
Companies . 


$6,678,824  85 


$687,375  00 


Sundry  Other 
Companies. 


$379,600  00 


In  Trusts. 


"Central    Trust 

Co.  Collateral 

for  Unified  50- 

Ycar     4% 

Bonds. 


$19 

980 

285 
1,500 

985 
1,969 

100 
2,939 

589 
2,412 
3,985 

615 


,750  00 
000  00 
000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,700  00 
,256  00 
,600  00 
,000  00 
,000  00 


501,000  00 


Standard  Trust 
Co.  L.  &  N .- 
Sou.-Monon 

Collateral 
Joint  Bonds. 


$26,473,606  00     $6,835,150  00 


Farmers'   Loan 
&   Trust  Co. 
Collateral  un- 
der N .  O.  M. 

&  T. Mortgages 


$711,800  00 


$711,800  00 


Total 


$19 
980 
285 

1,500 
985 

1,969 
100 

2,939 
589 

2,412 

3,985 
615 
711 
501 


,750  00 
,000  00 

000  00 
,000  00 
,000  00 
,000  00 

000  00 
,700  00 
,256  00 
,600  00 
,000  00 
.000  00 
,800  00 
,000  00 


$41,766,355  85 


T  These  properties  have  been  deeded  to  the  L.  &  N.  RR.  Co. 
Pontchartrain  Railroad. 


with  the   exception   of    the    Henderson    Belt    RR.,  Southeast    &    St.  Louis    Ry.  and 


TABLE  NO.  VI.— COST  OF  ROAD  AND  EQUIPMENT. 

The  Cost  of  Road  and  Equipment  June;30  1908was $168,510,650  38 

To  which  add  the  following: 
Mobile  &  Montgomery  Railway — 

Improvements  and   betterments   at   Montgomery $8,313  92 

Atlanta  Knoxvillo  &  Northern  Railway — 

Expenditures  for  construction $19,917  83 

Sundry  expenditures  for  accounts  prior  to  date  ofjjtransfer  of  property  to  L.  &  N.RR.Co 148,917  31 

Less  Credit —  $168,835  14 

For  sale  of  property  in  Knox  County,  Tenn --- --- 1,000  00 —  167,835  14 

North  Alabama  Railroad — 

Expenditures   for   construction — Skelton   Creek    Extension 636,173  58 

For  Sundry  Expenditures  on  the  Following  Divisions — 

Memphis    Line 2  00 

New  Orleans  &  Mobile  Division 1,500  00 

Clarksville   &   Princeton   Branch 70  00 

Oneonta   &  Attalla   Railroad 504  04 

Shelby    &   Columbiana   Railroad 100—       2,077  04—      814,399  68 

$169,325,050  06 
From  which  Deduct — 

Credits  to  the  following  Divisions: 
Knoxville  LaFoIlette  &  Jellico  Railroad — 

Sale  of  property  in  Knox  County,  Tenn $22,543  60 

Less  Charges — 

Expenditures  for  construction 1,725  02 —  $20,818  58 

Pensacola  &  Atlantic  Railroad — 

Sale  of  property  at  Argyle,  Fla 30  00 —       20,848  58 

Total  cost,  as  per  Table  No.  Ill $169,304,201  48 


TABLE  NO.  VII. 


-GROSS  OPERATING  REVENUES,  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 

f4,398.37   Miles.     Average  operated   during  year  4,393.11    miles.] 


Months. 

Freight . 

Passenger. 

Mail. 

Express. 

Other  Passenger 
Train  Revenue 

July  1908 

$2,574,377  54 
2,500,881  01 
2,808,921  25 
3,199,398  95 
2,819,985  81 
2,827,039  62 
2,699,532  16 
2,531,219  33 
2,861,212  43 
2,592,007  97 
2,581,569  96 
2,469,823  13 

$891,036  89 
943,245  22 
926,157  41 
851,212  61 
789,221   11 
895,051  12 
807,853  20 
761,488  29 
802,191   72 
765,166  53 
807,512  35 
822,398  57 

$70,342  86 
70,466  75 
70,275  44 
73,558  61 
71,420  29 
71,140  21 
71,275  57 
71,210  69 
71,284  41 
71,289  03 
71,256  58 
71,279  91 

$85,947  94 

74,142  52 

82,985  26 

107,105  93 

107,897  69 

116,666  29 

110,741  46 

92,801  90 

106,420  87 

116,148  11 

110,311  96 

96,597  01 

$14,493  56 

Aug.     "    __    .      ..    . .      

14,181  10 

Sept.     "      ..__ _   _          _.... 

16,187  42 

Oct.      " 

21,668  00 

Nov.     "                 __   _            ___            .__ 

18,635  44 

Dec.      "    ___    .             .      _      .      . 

14,890  99 

Jan.    1909-    .    . _ 

17,273  76 

Feb.     "    . .. 

14,564  44 

March  "      .    

16,271  01 

April    " . 

21,440  50 

May      "    .     -. 

21,248  91 

June     "    __ 

19,137  72 

Totals    .    ._ 

$32,465,969  16 

$10,062,535  02 

$854,800  35 

$1,207,766  94 

$209,992  85 

Months. 


July  1908 
Aug.  " 
Sept.  •' 
Oct.  " 
Nov.  " 
Dec.  '* 
Jan.  1909 
Feb.  " 
March  " 
April  " 
May  " 
June     " 

Totals 


Other  Revenues 
from  Transpor- 
tation. 


$21,367  60 
17,376  17 
27,492  22 
42,045  34 
30,425  95 
25,609  74 
23,450  54 
22,013  03 
29,024  49 
30,251  87 
30,551  22 
23,752  26 


$323,360  43 


Revenues  from 
Operations  Other 
than  Transpor- 
tation. 


$22,785  82 
29,453  62 
22,628  97 
28,498  93 
25,795  73 
27,610  70 
24,642  69 
25,548  55 
20,992  81 
23,346  56 
25,443  07 
24,719  25 


$301,466  70 


Total  Operating 
Revenues. 


$3,680 
3,649 
3.954 
4,323 
3,863 
3,978 
3,754 
3,518 
3,907 
3,619 
3,647 


3,527 


,352  21 
,746  39 
,647  97 
,488  37 
,382  02 
,008  67 
,769  38 
,846  23 
,397  74 
,650  57 
,894  05 
,707  85 


$45,425,891  45 


Operating 
Expenses. 


52,370 
2,432 
2,479 
2,650 
2,550 
2,512 
2,511 
2,408 
2,541 
2,457 
2,465 
2,247 


,949  65 
,356  74 
,135  42 
,176  40 
,542  91 
,655  96 
,244  48 
,752  98 
,413  75 
,990  77 
,240  42 
,040  00 


$29,627,499  48 


Net  Operating 
Revenues. 


>1,309 
1,217 
1,475 
1,673 
1,312 
1,465 
1,243 
1.110 
1,365 
1,161 
1,182 
1,280 


,402  56 
,389  65 
,512  55 
,311  97 
,839  11 
,352  71 
,524  90 
093  25 
983  99 
,659  80 
,653  63 
,667  85 


$15,798,391  97 


Per  Cent  o 
Expenses 

to 
Revenues. 


64.42 
66.64 
62.69 
61.29 
66.02 
63.16 
66.88 
68.45 
65.04 
67.91 
67.58 
63.70 

65.22 


TABLE  NO.  VIII.— GROSS  OPERATING  REVENUES,  OPERATING  EXPENSES,  AND  NET. 


Sources. 

Per  Cent  of 
Operating 
Revenues. 

Gross  Operating 
Revenues. 

Operating 
Expenses. 

Net  Operating 
Revet!  lies. 

Passenger  revenue        _                                         _ 

22.152 
.372 
.018 
1.882 
2.659 
.068 
.004 

$10,062,535  02 

169,072  06 

8,002  90 

854,800  35 

1,207,766  94 

31,066  21 

1,851  68 

Excess  baggage  revenue  . .                                                         .- _    -    -    

Mail  revenue    __ 

Milk  revenue  _____                                                                                       

Total  passenger  train  revenue                                         -          

71.470 
.590 
.112 
.010 

$12,335,095  16 

32,465,969  16 

267,785  76 

51,082  62 

4.492  05 

$7,446,156  23 
22,181,343  25 

$4,888,938  93 

Freight  revenue 

10.284,625  91 

Switching  revenue                                                                      _    

267,785  76 

51,082  62 

4,492  05 

Total  revenue  from  transportation                                              

.01  I 
.078 
.011 
.307 
.012 
.048 
.027 

.136    1 

$45,124,424  75 
19,933   18 
35,366  76 

5,144  01 
139,298  91 

5,472  02 
21,979  21 
12,407  50 

8,468  53 
6  5,333  64 

Station  and  train  privileges                                                         -    - 

19,9     '    1  ! 

Storage,  freight 

3  5,366  76 

Storage,  baggage. -- 

5.1  11   i'| 

Car  service 

139, 298  91 

Telegraph.    .    .                                                                                   

5, 172  02 

Rents  _ . 

21,979  21 

Miscellaneous                                                                                                     

12,407  50 

Joint  Facilities— Dr  _                                                                              

8,468  53 

Joint    Facilities — Cr                                                                                          __ 

65,333  64 

$301,466  70 

100.000 

$45,425,891  45 

$20,627,499  48 

515.T98.391  97 
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TABLE  NO.  IX.— OPERATING  EXPENSES. 


EXPENDED   FOR  — 

Maintenance  of  Way  and  Structures — 

Superintendence    

Ballast  _  _ 

Ballast — Extraordinary 

Ties    

Ties — Extraordinary        

Kails    

Rails — Extraordinary 

Ot her  Track  .Material 

Other  Track  Material — Extraordinary 

Roadway  and  Track 

Roadway  and  Track — Extraordinary 

Roadway  and  Track — Assessments  for  Public  Improvements 

Cleaning  Right  of  Way         

Removal  of  Snow,  Sand  and  Ice 

Tunnels 

Tunnels — Extraordinary    

Bridges ,  Trestles  and  Culverts 

Bridges.  Trestles  and  Culverts — Extraordinary 

Over  and  Under  Grade  Crossings 

Over  and  Under  Grade  Crossings — Extraordinary 

Grade  Crossings,  Cattle  Guards  and  Signs 

Grade  Crossings,  Cattle  Guards  and  Signs — Extraordinary  _ 

Right  of  Way  Fences 

Right  of  Way  Fences — Extraordinary 

Snow  and  Sand  Fences  and  Snowsheds 

Signals  and  Interlocking  Plants 

Signals  and  Interlocking  Plants — Extraordinary 

Telegraph  and  Telephone  Lines 

Telegraph  and  Telephone  Lines — Extraordinary 

Electric  Power  Transmission 

Water  Stations 

Fuel  Stations : 

Shops,  Engine  Houses,  etc 

Station,  Office  and  Other  Buildings . . 

Buildings,  Fixtures  and  Grounds — Extraordinary 

Buildings,   Fixtures  and   Grounds — Assessments  for  Public 

Improvements 

Docks  and  Wharves 

Docks  and  Wharves — Extraordinary 

Roadway  Tools  and  Supplies 

Injuries  to  Persons 

Stationery  and   Printing 

Other  Expenses 

Maintaining  Joint  Tracks,  Yards  and  Other  Facilities — Dr.  . 
Maintaining  Joint  Tracks,  Yards  and  Other  Facilities — Cr._ 


Amounts. 

$2S9.239  77 

73,512  83 

2,833  14 

811.316  92 

563  14 

275,179  78 

76  46 

176,249  99 

1,841,85632 

109,454  50 

12.957  80 

109,211   78 

4,955  16 

66.334  23 

377  18 

609.876  91 

8,966  85 

15,192  95 

114  57 

46.906  55 

24  07 

45,614  92 

102  30 

"49,225_45 

~~9~,~736"l2 
149  23 

84, 309"  55 

39,024  91 

108,045  10 

267,644  01 

18,579  28 

8,887  31 
11,871   98 

47,596"  71 

43,562  14 

15,282  84 

4,747  18 

211,720  61 

164,262  75 


Cr 


Total $5,257,037  79 


Maintenance  of  Equipment — 
Superintendence    _ 

Steam  Locomotives — Repairs 

Steam  Locomotives — Renewals    

Steam  Locomotives — Depreciation  . . 

Electric  Locomotives — Repairs 

Electric  Locomotives — Renewals . 

Electric  Locomotives — Depreciation . 

Passenger  Train  Cars — Repairs 

Passenger  Train  Cars — Renewals 

Passenger  Train  Cars — Depreciation 


$255,999  19 

2,504,650  95 

•Cr.  5,272  66 

411,539  00 


832,021  25 

$08,404  38 

196,076  81 

137,098  66 

207,494  74 

108.812  60 

47  05 

2,267  64 

16,961  49 

35,571  32 

33,756  55 

29,843  95 

163,307  43 

12  78 


1.17.422  95 

9,886  30 

66,540  85 

Freight  Train  Cars — Repairs  ..                2,508,830  93 

Freight  Train  Cars— Renewals   14,468  23 

Freight  Train  Cars — Depreciation    1 ,333 ,938  4 1 

Electric  Equipment  of  Cars — Repairs 

Electric  Equipment  of  Cars — Renewals 

Electric  Equipment  of  Cars — Depreciation 

Floating  Equipment — Repairs    

Floating  Equipment — Renewals 

Floating  Equipment — Depreciation 

Work  Equipment — Repairs 30,480  21 

Work  Equipment — Renewals    6,635  27 

Work  Equipment — Depreciation    33,695  50 

Shop  Machinery  and  Tools 127,921  39 

Power  Plant  Equipment 

Injuries  to  Persons 23,544  88 

Stationery  and  Printing 25,462  31 

Other  Expenses 3,979  54 

Maintaining  Joint  Equipment  at  Terminals — Dr 43,122  78 

Maintaining  Joint  Equipment  at  Terminals — Cr Cr.        824  78 

Total $7 

Traffic  Expenses — 

Superintendence — Passenger 

Superintendence — Freight 

Outside  Agencies — Passenger 

Outside  Agencies — Freight    

Advertising — Passenger 

Advertising — Freight   

Traffic  Associations — Passenger 

Traffic  Associations — Freight 

Fast  Freight  Lines 

Industrial  and  Immigration  Bureaus 

Stationery  and  Printing — Passenger    

Stationery  and  Printing — Freight    

Other  Expenses i 

Total 

Transportation  Expenses — 

Superintendence    

Dispatching  Trains 

Station  Employees — Passenger 

Station  Employees — Freight 

Weighing  and  Car  Service  Associations 

Coal  and  Ore  Docks 

Station  Supplies  and  Expenses 

Yardmasters  and  their  Clerks 

Yard  Conductors  and  Brakemen 

Yard  Switch  and  Signal  Tenders 

Yard  Supplies  and  Expenses . 

Yard  Engineinen 

Engine  House  Expenses — Yard 

Fuel  for  Yard  Locomotives.  _ 

Water  for  Yard  Locomotives 

Lubricants  for  Yard  Locomotives 

Other  Supplies  for  Yard  Locomotives. 
Operating  Joint  Yards  and  Terminals- 
Operating  Joint  Yards  and  Terminals 

Motormen 

Road  Enginemen — Passenger 

Road  Enginemen — Freight    1 

Road  Enginemen — Mixed    

Engine  House  Expenses — Road 

Fuel  for  Road  Locomotives — Passenger 
Fuel  for  Road  Locomotives — Freight    . 

Fuel  for  Road  Locomotives — Mixed    

Water  for  Road  Locomotives 

Lubricants  for  Road  Locomotives — Passenger 

Lubricants  for  Road  Locomotives — Freight 

Lubricants  for  Road  Locomotives — Mixed    

Other  Supplies  for  Road  Locomotives — Passenger   

Other  Supplies  for  Road  Locomotives- — Freight    

Other  Supplies  for  Road  Locomotives — Mixed    

Operating  Power  Plants 

Purchased  Power 

Road  Trainmen — Passenger    

Road  Trainmen — Freight 1 

Road  Trainmen — Mixed 

Train  Supplies  and  Expenses    


-Dr. 
-Cr_ 


$999,655  40 

$241 

028 

55 

320,672 

23 

396,793  66 

1,680,026 

89 

69,993  45 

137 

872 

32 

260,953 

71 

654 

568 

93 

43 

247 

H2 

27,070  58 

365 

535 

ro 

111 

924 

04 

259 

911 

28 

23 

007 

87 

7 

900 

12 

7 

566 

43 

738 

124 

48 

Cr.  80 

116 

99 

502 

313 

69 

458 

558 

1,710 

74 

168 

18 

46 

1 

18 

52 

1 


923  74 
723  98 
905  34 
604  94 
614  34 
333  76 
216  21 
066  41 
864  44 
195  73 
707  68 
573  79 
507  12 
285  40 


418 

552 

75 

302, 


018  04 
776  47 
641  91 
529  42 


*  Credit  balance  in  Account  47 — Steam  Locomotives — Renewals  is  due 
to  excess  of  value  of  scrap  credited  to  this  account  over  depreciated  values, 
as  per  Inventory,  of  locomotives  destroyed  during  the  year. 


Transportation  Expenses —  Amount. 

Train  Supplies  and  Expenses— Freight $177,740  82 


Train  Supplies  and  Expenses — Mixed 

Interlockers  and  Block  and  Other   Signals — Operation 

Crossing  Flagmen  and  Gatemen 

Drawbridge  Operation 

Clearing  Wrecks ..__.. 

Telegraph  and  Telephone — Operation 

Operating  Float ing    Equipment 

Express  Service 

Stationery  and   Printing 

Other  Expenses 

Loss  and  Damage — Freight 

Loss  and  Damage — Baggage 

Damage  to  Property 

Damage  to  Stock  on  Right  of  Way — Passenger 

Damage  to  Stock  on  Right  of  Way — Freight 

Injuries  to  Persons  (not  Employees) — Passenger 

Injuries  to  Persons  (not  Employees) — Freight 

Injuries  to  Employees — Passenger 

Injuries  to  Employees — Freight 

Operating  Joint  Tracks  and  Facilities — Dr 

Operating  Joint  Tracks  and  Facilities — Cr 


Cr 


2,218  48 
18,425  23 
71,571  0  1 
26,315  36 
54,979  52 
73,332  03 


180,897  22 
15,042  56 

501.552  18 
4,850  69 

116,671  45 
91,692  26 

127,396  78 

116,608  80 

108,738  18 
32,724  hi 

235,570  85 
65,001  87 
38,134  85 


Total $14,587,773  40 


General  Expenses — 

Salaries  and  Expenses  of  General  Officers 

Salaries  and  Expenses  of  Clerks  and   Attendants      

General  Office  Supplies  and  Expenses 

Law  Expenses 

Insurance    

Relief  Department  Expenses 

Pensions    

Stationery  and  Printing 

Other  Expenses 

General  Administration  Joint  Tracks,  Yards  and  Terminals- 

Dr. 

General  Administration  Joint  Tracks,  Yards  and  Terminals - 

Cr 


$114,706  29 

420,556  96 

24,021  96 

264,939  15 

868  19 

"  8 ,358" 6 7 
43,403  94 
70,067  52 

6,836  27 

Cr.      2,747  31 


Total  _ 


8951,011  64 


Total  Operating  Expenses $29,827,499  48 

TABLE  NO.  X. 

PASSENGER    AND    FREIGHT    STATISTICS. 


TOTALS  AND 


AVERAGES  FOR  THE  YEAR  COMPARED 
THE  PREVIOUS  YEAR. 


WITH 


P.C.  of 

Passenger  Traffic. 

1908-1909. 

1907-1908. 

IncA  +)or 
Dec.  (— ) . 

Mileage  of  road  operated a. 

4,393  11 

4,347.80 

+  1.0421 

No.  of  miles  run  by  rev. trains  t>_ 

8,757.737 

8,602,394 

+  1.8058 

No.  of  miles  run  by  cars 

47,018,070 

46,058.381 

+  2.0836 

No.  of  cars  in  each  train.    

4.90 

4.88 

+  .4098 

No.  of  passengers  carried . 

10,112,246 

10,641,341 

—4.9720 

No.  of  miles  each  passenger  was 

carried 

42.89 

41.83 

+  2.5340 

No.  of  passengers  carried  1  mile 

433,684,066 

44  5,151,339 

—2.5760 

No.  of  passengers  carried  1  mile 

per  mile  of  road  _ .      

98,719 

102,385 

—3.5747 

No,  of  pass. carried  in  each  train 

45.20 

47.13 

— 4.0950 

No.  of  pass,  carried  in  each  car. 

13.74 

14.15 

— 2.8975 

Framings  from  pass,  trains.  _c. 

$12,335,095.16 

$12,725,556.47 

— 3.0683 

Operating  expenses,  passenger. 

$7,4  16,156.23 

$8,150,979.20 

—8.0  171 

Net  earnings  from  pass,  trains. 

$4,888,938.93 

$4,574,577.27 

+  6.8719 

Earnings  per  mile  of  road   _    . 

$2,807.83 

$2,926.89 

—4.0678 

Expenses  per  mile  of  road 

$1,694.96 

$1,874.73 

— 9.5891 

Net  earnings  per  mile  of  road. . 

$1,112.86 

$1,052.16 

+  5.7690 

Earnings  per  revenue  train  mile 

cenLs      128.552 

cents     134.732 

— 4.5868 

Expenses  per  revenue  train  mile 

cents       77.601 

cents       86.299 

— 10.0789 

Net  earnings  per  rev.  train  mile 

cents       50.951 

cents       48.433 

+  5.1989 

Earnings  per  car  mile 

cents       26.235 

cents       27.629 

— 5.04  54 

Expenses  per  car  mile. 

cents        15.837 

cents        17.097 

—10.5102 

Net  earnings  per  car  mile 

cents        10.398 

cents          9.932 

+  4.6919 

Earnings  per  passenger .<*_ 

cents        99.51 

cents       99.53 

—  .0201 

Earnings  per  pass,  per  mile 

cents         2.320 

cents          2.379 

— 2.4800 

P.  c.  of  exp.  to  pass,  earnings   _ 

60.36 

64.05 

— 5.7011 

Freight  Traffic. 

No.  of  miles  run  by  rev. trains  c. 

15.351,129 

16,367,659 

— 6.2106 

No.  of  miles  run  by  mixed  rev- 

837,708 
219,737,560 

842,684 
212,024.435 

—  .5905 

No.  of  miles  run  by  cars,  loaded 

-1-3.6378 

No.  of  miles  run  by  cars,  empty 

100.207,160 

96,345,335 

+  4.0083 

No.     of     miles     run     by     cars. 

loaded  and  empty. .    . 

319,914.720 

308,369,770 

+  3.7535 

No.  of  cars  loaded  in  each  train 

13.57 

12.32 

+  10.1461 

No.  of  cars  empty  in  each  train 

6.19 

5.60 

+  10.5357 

No.  of  cars  loaded  and  empty 

in  each  train 

19.76 

17.92 

+  10.2678 

Percentage  of  loaded  car  mile- 

age to  total  car  mileage 

68.68 

68.76 

—  .1163 

Percentage  of  empty  car  mile 

age  to  total  car  mileage 

31.32 

31.24 

+  .2561 

No .  of  tons  carried 

24.403.952 

23,256.502 

+  4.9338 

No.  of  tons  carried  1  mile 

1.255,981,335 

4,020,348,694 

+  5.8610 

No.  of  tons  carried  1   mile  per 

mile  of  road 

968,785 

174.40 

924,686 

172.87 

-   1.7691 

No.  of  miles  each  ton  was  car'd 

+  .8850 

No.  of  tons  in  each  train   ._    .. 

262.90 

233.60 

+  12.5430 

No.  of  tons  in  each  loaded  car 

19.36 

18.96 

+  2.1090 

No.  of  tons  in  each  loaded  and 

empty  car     .   _        .    . 

13.30 

13,04 

+  1.9938 

Earns,  from  freight  rev.  trains. 

$32,105,969.16 

$31,334,940.76 

+3.6095 

Operating  expenses,  freight 

$22,181,343.25 

$25,443,311.85 

— 12.8205 

Net  earnings  from  freight  rev- 

enue trains  .      _      .        

510.284.625.91 
$7,390.20 

$5,891,628.91 
$7,207.03 

+  74.5633 

Earnings  per  mile  of  road. 

+  2.5408 

Expenses  per  mile  of  road 

$5,049.12 

$5,852.00 

— 13.7198 

Net  earnings  per  mile  of  road. . 

$2,341.08 

$1,355.08 

+  72.7632 

Earnings  per  revenue  train  mile 

cents     200.545 

cents     182.070 

+  10.1471 

Expenses  per  revenue  train  mile 

cents      137.016 

cents     147.837 

—7.3195 

Net  earnings  per  rev.  train  mile 

cents        63.529 

cents       34.233 

+  85.5782 

Earnings  per  car  mile.      -    

cents       10.147 

cents       10.161 

—  .1377 

Expenses  per  car  mile   _  _    

cents          6.932 

cents         8.251 

— 15.9859 

Net  earnings  per  car  mile 

cents         3.214 

cents         1.910 

+  68.2722 

Earnings  per  ton.    

cents     133.036 

cents     134.736 

— 1.2617 

Expenses  per  ton.    . 

cents        90.892 

cents     109.403 

— 16.9200 

Net  earnings  per  ton 

cents        42.143 

cents       25.333 

+  66.3561 

Earnings  per  ton  per  mile 

cents             .763 

cents            .779 

— 2.0539 

Expenses  per  ton  per  mile 

cents            .521 

cents            .632 

— 17.5633 

Net  earnings  per  ton  per  mile.. 

cents            .242 

cents            .147 

+  64.6258 

P.  c.  of  exp.  to  freight  earnings 

68.32 

81.20 

—15.8621 

Total  All  Traffic. 

Gross  earnings  per  mile  of  road 

— Pass.,  fit.  and  misc 

$10,340.25 

$10,262.72 

+  .7554 

Operating  exp.  per  mile  of  road 

6,74  1  US 

7,726.73 

—6.6787 

Net  earnings  per  mile  of  road. . 

3,596.17 

2,535.99 

+41.8054 

a  Mileage  of  road  operated  shows  average  length  operated  during  each 
fiscal  year. 

b  Miles  run  by  mixed  revenue  trains  should  be  added  to  Passenger  Train 
Mileage  in  arriving  at  results  per  train  mile  of  Passenger  Traffic. 

c  Includes  mall,  express,  excess  baggage  and  train  privileges. 

(I  Excludes  mail,  express,  excess  baggage  and  train  privileges. 

e  Miles  run  by  mixed  revenue  trains  should  be  added  to  Freight  Train 
Mileage  In  arriving  at  results  per  train  mile  of  Freight  Traffic. 
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THE  COLORADO  &  SOUTHERN  RAILWAY  COMPANY. 


TENTH   ANNUAL   REPORT— FOR  THE   FISCAL   YEAR  ENDED  JUNE  30  1909. 


Colorado  &  Southern  Lines 

Composed  of  The  Colorado  &  Southern  Railway 
Company,  The  Colorado  Railroad  Company,  The  Denver 
&  Interurban  Railroad  Company,  The  Colorado  Springs  & 
Cripple  Creek  District  Railway  Co.,  Fort  Worth  &  Denver 
City  Railway  Co.,  The  Wichita  Valley  Railway  Co.,  Wichita 
Falls  &  Oklahoma  Railway  Co.,  Wichita  Valley  Railroad 
Co.,  Abilene  &  Northern  Railway  Co.,  Fort  Worth  &  Denver 
Terminal  Railway  Co. 

Chicago,  July  1st  1909. 
To  the  Stockholders  of  the  Colorado  &  Southern  Railway  Co.: 

Herewith  is  submitted  the  Tenth  Annual  Report  of  this 
Company  for  the  year  ended  June  30th   1909. 

There  are  included   the  reports  of   A.   D.   Parker,   Vice- 
President,  and  J.  H.  Bradbury,  General  Auditor. 
By  order  of  the  Board  of  Directors, 

GEORGE  B.  HARRIS, 

President. 


Denver,  Colo.,  July  1st  1909. 

Mr.  George  B.  Harris,  President,  Chicago,  III. 

Dear  Sir: — I  herewith  submit  the  report  for  the  fiscal  year 
ended  June  30  1909,  which  report  combines  the  operations 
and  affairs  of  the  lines  operated  by  the  companies  named,  and 
which  are  herein  designated  as  the  "Colorado  &  Southern 
Lines": 

REVENUES  AND   EXPENSES  OF   ALL  ROADS  COMPRISING    THE 
COLORADO  &  SOUTHERN  LINES  FOR  YEARS 
ENDING   JUNE   30TH. 

1909.  Operating  Revenues.  1908. 

$10,600,743  01 Freight $10,011,748  85 

3,756,694  54 Passenger 3,549,887  58 

169,460  84 Mail 161,367  02 

266,644  76 Express 264,315  52 

286,869  02 Miscellaneous 295,814  26 


$15,080,412  17_ 


Total $14,283,133  23 

Operating  Expenses. 

$2,135,735  86 Maintenance  of  Way  and  Structures $1,991,786  63 

2,447,906  42 Maintenance  of  Equipment 2,078,717  32 

277,663  79 Traffic     Expenses 276,069  03 

4,838,675  26 Transportation  Expenses 4,649,515  65 

525,706  28 General  Expenses 546,720  78 


$10,225,687  61. 


Total $9,542,809  41 


$4,854,724  56 Net  Operating  Revenues $4,740,323  82 

Outside  Operations,  Net. 

Dr.     $2,406  39 Hotels... Dr.         $589  08 

Dr.  2180 Stock  Yards 

Dr.      4,706  71 Dining  Cars Cr.       6,054  81 


Dr.     $7,134  90 Total  . 

393,906  76 Taxes. 


.Cr.      $5,465  73 
407,101  44 


$4,453,682  90 Operating  Income $4,338,688  11 

Rents     Balance,     Income     from     Securities 
466,701  78 owned.  Other  Income  and   Interest 296,273  46 


$4,920,384  68 Total  Corporate   Income $4,634,961  57 


Charges. 

Interest  (on  Bonds,  Deferred  Rentals  and 

$2,683,682  13 Equipment    Leases) 

37,843  38 Sinking     Funds 


$2,721,525  51 Total   Charges 


$2,198,859  17 Net  Corporate  Income 

Dividends. 

$340,000  00 4%    First   Preferred   Stock  4%.. 

340,000  00 4%    Second   Preferred   Stock  4%. 

620,000  00 2%   Common   Stock 


$1,300,000  00 


$898,859  17 Surplus 


$2,463,058  25 
58,571  45 

$2,521,629  70 

$2,113,331  87 


$340,000  00 
340,000  00 


$680,000  00 
$1,433,331  87 


This  Company  owns  a  beneficial  interest  in  one-half  of  the 
total  Capital  Stock  of  The  Colorado  Midland  Railway  Com- 
pany and  also  owns  one-half  of  the  Capital  Stock  of  The 
Trinity  &  Brazos  Valley  Railway  Company.  The  results  of 
the  operations  of  those  properties  for  the  years  ended 
June  30th  are: 

1909.  1908. 

$47,086  74  (Deficit)  The  Colo.  Midland  Ry.Co.  (Surplus)  $22,317  78 

The  Trinity  &  Brazos  Valley  Ry.  Co. 

902,023  85  (Deficit)                                                        (Deficit)  1,179,324  27 


$949,110  59  (Deficit) Total ..(Deficit)     $1,157,006  49 

Deducting  one-half  of  this  deficit  from  the  surplus  of  the 
Colorado  &  Southern  Lines,  the  result  is: 

1909.  1908. 

$424,303  88  (Surplus)  Colo.  &  Southern  System  (Surplus)       $851,828  62 

The  percentage  of  Operating  Revenues  required  for  Op- 
erating Expenses  was  07.81%  as  compared  with  66.81% 
in  the  previous  year,  and  the  proportion  of  income  required 
for  interest  was  54.54%,  as  compared  with  53.12%  in  the 
previous  year. 


MILEAGE  JUNE   30  1909. 

Standard 

Colorado  &.  Southern  Railway —  Gauge. 
North  and  West  of  Denver: 

Fort  Collins  District 141.10 

Clear  Creek  District 15.40 

Platte  Canon  District 6 .23 

Leadville   District 

Gunnison  District 

Wyoming  District 1 53 .68 


Total 316.41 

South  of  Denver: 

Pueblo   District 134.05 

Trinidad  District 55.33 

New  Mexico  District 150.13 


Narrow 

Gauge. 


50.70 

96.13 

74.36 

164.75 


385.94 


Total 339.51 

Colorado  Railroad,  operated  by  The  Colo- 
rado &  Southern  Railway  Company 37.79 

Walsenburg  &  Western  Railway,  operated 
by  The   Colorado    &   Southern    Railway 

Company 1.35 

Lines  Operated   Under  Trackage   Rights: 

Denver  &  Rio  Grande  Railroad 58.65 

Union  Pacific  Railroad 106.35 


3.76 


Total 860.06 

Denver  &  Interurban  Railroad 27.05 

Colorado   Springs    &    Cripple   Creek.    District 

Railwau 74 .30 

Fort  Worth  &  Denver  City  Railway 454.14 

Wichita   Valley  Lines — 

Wichita  Valley  Railway 52. 20 

Wichita  Falls  &  Oklahoma  Railway 22.80 

Wichita  Valley  Railroad 60.70 

Abilene  &  Northern  Railway 38.70 


389.70 


Total. 

141.10 
66.10 

102.36 
74.36 

164.75 

153.68 

702.35 

134.05 

55.33 

150.13 

339.51 

41.55 


1.35 

58.65 
106.35 

1,249.76 
27.05 

74.30 
454.14 

52.20 
22.80 
60.70 
38.70 


Total  Mileage 1,589.95 


389.70      1,979.65 


Mileage  in  Colorado 712.82  389.70 

Mileage  in  Wyoming 165.30        

Mileage  in  New  Mexico 83.29         

Mileage  in  Texas 628.54         

Total 1,589.95         389.70     1,979.65 

This  is  an  increase  of  27.17  miles  over  the  operated  mile- 
age of  June  30  1908,  accounted  for  as  follows: 

Added  to  "Colorado  &  Southern  Lines"  July  1  1908: 

The  Denver  &  Interurban  Railroad  Company 27.05  miles 

The  Walsenburg  &  Western  Railway  Company 1.35 

Colorado  &  Southern  Railway  changes: 

Revision  of  mileage  Clear  Creek  District .12 

Change  of  line  Gunnison   District .24 

New  construction  Colorado  Railroad 3.76 


Less: 

Colorado  &  Southern  Railway  changes: 

Balance  of  Pels  Branch .42 

Stout  Branch 4.01 

Union  Pacific  Railroad,   change  of  line   Denver  to 
Cheyenne • .92 


32.52  miles 


5.35  miles 
.27.17  miles 


Increase  in  operated  mileage  for  the  year 

BOND  ISSUES. 

During  the  year  Refunding  and  Extension  Mortgage 
bonds  of  this  Company  were  issued  to  cover  expenditures  for: 

Securities  of  The  Colorado  Railroad  Company $769  12 

Securities  of  The  Denver  &  Interurban  Railroad  Company..  225,631  08 

Securities  of  Fort  Worth  &  Denver  City  Railway  Company..  63,520  46 

Additions  and  Betterments  for  the  calendar  year  1909 1,067,815  00 

$1,357,735  66 

From  proceeds  of  the  sale  of  securities  pledged  with  the 
trustee  Refunding  and  Extension  Mortgage  bonds  of  the 
face  value  of  $62,100  00  were  redeemed  and  canceled. 

Under  fhe  provision  of  the  Second  Mortgage  of  The  Colo- 
rado Springs  &  Cripple  Creek  District  Railway  Company, 
which  allowed  the  retirement  of  the  bonds  at  par  after 
April  1  1908,  the  Company  deemed  it  wise  to  purchase  the 
balance  of  these  bonds  outstanding  from  the  holders,  and 
they  are  now  held  in  the  Treasury  of  The  Colorado  Springs 
&   Cripple  Creek   District    Railway   Company. 

Fort  Worth  &  Denver  City  Railway  Company  took  up 
equipment  trust  notes  to  the  amount  of  $127,162  08,  which 
had  been  placed  under  the  Refunding  and  Extension  Mort- 
gage, and  the  amount  of  the  principal  obtained  was  used 
for  improvements  of  a  like  amount  on  the  Colorado  & 
Southern  Lines. 

THE  TRINITV    &   BRAZOS  VALLEY   RAILWAY. 

Considerable  sums  have  been  advanced  to  cover  the  deficit 
in  operations  and  for  construction  and  improvement  work. 
The  business  has  increased  materially  and  in  consequence 
The  Colorado  &  Southern  Railway  Company  has  not  been 
called  upon  to  make  so  large  outlays  as  heretofore.  There 
appears  to  be  reason  to  expect  further  improvement  and 
eventually  profit. 

In  October  1908  The  Trinity  &  Brazos  Valley  Railway 
Company  secured  from  The  Chicago  Rock  Island  &  Gulf 
Railway  Company  terminal  facilities  at  North  Fort  Worth 
and  trackage  rights  between  Fort  Worth  and  Dallas,  thus 
increasing  its  operated  mileage  by  3:5.49  miles  and  affording 
increased  facilities  for  handling  through  business. 

Securities  were  issued  on  that  portion  of  the  property  of 
Houston  Belt  &  Terminal  Railway  Company  which  was 
valued  by  the  Railroad  Commission  of  the  State  of  Texas, 
and  The  Colorado  &  Southern  Railway  Company  and  The 
Chicago  Rock  Island  &  Pacific  Railway  Company  were  re- 
imbursed for  advances  thai  they  had  theretofore  made  for 
construction  of  the  Houston  Terminals. 
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Through  valuation  by  the  Railroad  Commission  of  the 
State  of  Texas  of  the  property  of  Galveston  Terminal  Rail- 
way Company  and  the  issuance  of  its  securities.  The  Colorado 
&  Southern  Railway  Company  and  The  Chicago  Rock  Island 
&  Pacific  Railway  Company  were  reimbursed  for  their 
advances. 

THE  DENVER  &  IXTERURBAN  RAILROAD. 

Mention  wras  made  in  the  l^t  annual  report  of  the  Denver 
&  Interurban  Railroad,  which  was  completed  at  the  end  of 
the  last  fiscal  year,  the  operation  of  which  since  July  1  1908 
is  included  in  this  report.  The  Denver  &  Interurban  Rail- 
road, which  is  entirely  a  passenger  line,  comprises  a  local 
street  car  line  in  Fort  Collins,  Colorado,  of  6.78  miles  and  a 
line  from  Globeville  to  Boulder,  Colorado,  running  over  its 
own  tracks  to  Semper  and  over  leased  tracks  of  the  Colorado 
&  Southern  Railway  to  Louisville  Junction  and  from  Louis- 
ville Junction  via  Louisville  and  via  Marshall  to  Boulder. 
It  owns  also  a  line  from  Marshall  to  Eldorado  Springs.  The 
Denver  &  Interurban  Railroad  Company,  by  contract  with 
The  Denver  City  Tramway  Company,  has  trackage  rights 
from  Globeville  to  the  center  of  the  city  of  Denver. 

THE  STAMFORD  &  NORTHWESTERN  RAILWAY. 

The  construction  of  the  Stamford  &  Northwestern  Rail- 
way was  begun  in  January  of  this  year.  This  line  extends 
from  Stamford,  Texas,  on  the  Wichita  Valley  Railroad, 
northwesterly  to  the  middle  of  Dickens  County,  about  82.5 
miles,  with  its  terminus  in  the  center  of  a  large  tract  of  ex- 
cellent farm  land.  Railroad  facilities  are  furnished  also  to 
the  intermediate  country,  which  had  been  partially  developed 
heretofore.  The  Colorado  &  Southern  Railway  Company 
is  advancing  the  funds  for  this  construction.  It  is  hoped 
to  have  sixty  miles  in  operation  in  the  near  future  and  the 
entire  line  completed  between  October  15th  and  30th  of 
this  year. 

IMPROVEMENT  WORK. 

During  the  year  there  were  $31,208  48  charged  to  ballast 
work  on  the  Fort  Collins  District  of  the  Colorado  &  Southern 
Railway. 

On  the  Fort  Worth  &  Denver  City  Railway  the  work  of 
ballasting  was  continued  during  the  year.  There  were  ex- 
pended $596,960  22,  representing  73.26  miles  of  rock  ballast 
and  89.38  miles  of  gravel  ballast,  or  a  total  of  162.64  miles. 
This  makes,  up  to  June  30  1909,  101.78  miles  of  rock  ballast 
and  199.53  miles  of  gravel  ballast,  or  a  total  of  301.31  miles 
ballasted.  The  ballast  work  is  still  going  on,  and  it  is  ex- 
pected that  it  will  be  completed  in  the  time  promised  in  the 
previous  report,  namely  June  30  1910. 

During  the  year  77.18  miles  of  85-pound  steel  (replacing 
65-pound  steel),  with  tie  plates,  were  laid  in  the  main  line 
of  the  Fort  Worth  &  Denver  City  Railway  (at  a  cost  of  $173,- 
531  85)  from  mile-post  43.56  to  mile-post  120.74.  The 
difference  between  the  weight  of  the  85-pound  and  the  65- 
pound  steel,  together  with  the  tie  plates,  was  charged  to 
Additions  and  Betterments  and  appears  in  the  statement 
on  page  19  [pamphlet]. 

The  program  adopted  some  years  ago  whereby  permanent 
bridges  are  being  substituted  for  wooden  ones  still  continues. 
The  excess  cost  of  new  structures  over  the  cost  of  replacing 
in  kind  the  existing  ones  has  been  charged  to  Additions  and 
Betterments  and  amounted  to  $60,953  68  on  the  Colorado 
&  Southern  Railway  and  $144,378  86  on  the  Fort  Worth  & 
Denver  City  Railway. 

On  May  16  1908  the  machine,  blacksmith  and  boiler  shops 
at  Childress,  Texas,  were  destroyed  by  fire.  The  rebuilt 
shops  were  much  enlarged  to  take  care  of  growing  necessities 
and  were  equipped  with  additional  individual  motor-driven 
machinery.  The  installation  of  a  heating  plant,  the  addi- 
tional machinery  and  equipping  of  machines  with  individual 
electric  motors,  together  with  increased  size  of  the  buildings, 
created  an  excess  cost  of  $55,007  56.  A  fire  protection  sys- 
tem was  also  installed  at  Childress  during  the  year  at  a  cost 
of  $16,942  08. 

A  detailed  statement  of  Additions  and  Betterments  on  the 
Colorado  &  Southern  Lines  is  shown  on  pages  18  and  19  of 
pamphlet  report. 

NEW  EQUIPMENT. 

There  has  been  very  little  change  in  new  equipment  dur- 
ing the  year.  Thirteen  locomotives,  which  were  referred 
to  in  the  last  annual  report,  were  purchased  for  Fort  Worth 
&  Denver  City  Railway  Company  and  delivered  by  the 
builders  in  the  early  part  of  the  fiscal  year.  These  loco- 
motives were;  purchased  under  agreement  trust  providing 
for  partial  payment  notes  after  20  per  cent  cash  payment 
on  delivery  was  made,  as  follows: 

Cash    $40,603  70 

.Notes    128,850  00 

Of  the  notes,  $24,850  00  have  been  paid  during  the  year. 
Four  dining  cars  were  also  added  to  the  equipment,  one  for 
The  Colorado  &  Southern  Railway  Company  and  three  for 
Fort  Worth  &  Denver  City  Railway  Company.  These  were 
built  at  the  Pullman  Company's  shops  in  Chicago  and  were 
purchased  out  of  Equipment  Renewal  Reserve.  There  were 
built  at  The  Colorado  &  Southern  Railway  Company's  shops 
at  Denver  twenty  narrow-gauge  refrigerator  cars,  which 
were  also  charged  to  Equipment  Renewal  Reserve. 
Respectfully  submitted, 

A.   D.  PARKER, 

Vice-President 


REVENUES    AND    EXPENSES    FOR    THE    FISCAL     YEAR 
JUNE  30  1909.  COMPARED  WITH  JUNE  30  1908. 


ENDED 


Per  Cent  of 
Operating  Revenues. 


Operating  Revenues — 

Freight $10,600,743  01 

Passenger 3,756,094  54 

Other  Operating  Revenues        722,974  62 


This 

Year. 

70.29 

24.91 

4.80 


Last 
Year, 

70.09 

24.86 

5.05 


Increase  (  +) 

or 

Decrease  ( — ) 

+  $588,994  16 

+  206,806  96 

+  1,477  82 


Total  Operating  Rev's.  .$15,080,412  17      100.00      100.00      +$797.278  94 


Operating  Expenses — 
Maintenance  of  Way  and 

Structures $2,135,735  80  14.10  13.95  +143,949  23 

Maintenance  of  Equipment  2,447,900  42  10.23  14.55  +369,189  10 

Traffic 277,003  79  1.84  1.93  +1,594  76 

Transportation 4,838,075  20  32.09  32.55  +    189,159  61 

General 525,706  28  3.49  3.83  — 21,014  50 


Total  Operating  Expen's 

$10,225,687  61 

07.81 

06.81 

+  $682,878  20 

Net  Operating  Revenues.  _ 

Outside  Operations,  Net- 
Hotels  Dr. 

Stock  Yards.        _      _.Dr. 
Dining  Cars..        .          Dr. 

$4,854,724  56 

$2,400  39 

21   80 

4,700  71 

$7,134  90 

32.19 

.05 

32.14 
2.01 

33.19 

+  $114,400  74 

— $1,817  31 

— 21  80 

—10,761  52 

Net  Deficit  Outside  Op- 
erations  _    _    _   _ 

.04 

— $12,600  63 

Total  Net  Revenue 

Taxes 

$4,847,589  06 
393,900  70 

33.23 

2.85 

+  $101,800  11 
— 13,194  68 

Operating  Income $4,453,682  90        29.53        30.38      +$114,994  79 

Average  Miles  Operated.  1,979.63  +47.92 

Note. — For  the  purpose  of  comparison,  last  year's  figures  have  been  re- 
vised to  conform  to  the  Inter-State  Commerce  Commission  Supplemental 
Classifications,   effective  July   1st   1908. 

STATEMENT    OF    INCOME    ACCOUNT    FOR    THE     FISCAL    YEAR 
ENDED  JUNE  30  1909. 

Operating  Income  (see  page  12  of  report) $4,453,682  90 

Add: 

Interest,    Discount 

and  Exchange $123,787  10 

Income  from  Invest- 
ments       547,714  75  $671,501  85 

t,-ss: 
Hire  of  Equipment..  $155,088  56 

Rentals 48,977  78 

Miscellaneous 133  73      204,800  07        466,70178 

Balance  Available  for  Interest $4,920,384  68 

Less: 
Interest  on  First  Mtg. 

4%    Bonds,    C.    & 

S.  Ry.  Co $775,940  00 

Interest  on  Refund- 
ing and  Extension 

Mtg.  414%  Bonds, 

C.  &  S.  Ry.  Co. ..1.061 ,950  11 
Interest  on  First  Mtg. 

5%    Bonds,    C.    S. 

&.C.C.  D.  Ry.Co.       85,979,59 
Interest  on  2d  Mtg. 

5%    Bonds,    C.    S. 

&  C.  C.  D.  Ry.Co.         6,754  53 
Interest  on  First  Con- 
solidated Mtg.  5% 

Bonds.  C.  S.  &  C. 

C.  D.  Ry.  Co 68,949  99 

Interest  on  First  Mtg. 

0%  Bonds,  F.  W. 
.  &  D.  C.  Ry.  Co..  -     490,470  00 
Interest  on  First  Mtg 

6%   Bonds,  F.  W. 

&  D.  T.  Ry.  Co...        18,000  00 
Payment  by  F.  W.  & 

D.  C.  Ry    Co.  un- 
der" StampedStock" 
agreement  of  Octo- 
ber 12  1895 1,112  79 

Fiscal  Year's  Propor- 
tion of  Interest  on 
Equipment   Bonds       43,650  00 

Fiscal  Year's  Propor- 
tion of  Interest  on 
Deferred  Rentals 
under  Equipment 
Leases 80,926  52 

Interest     on     Other 

Obligations 43,948  60  $2,683,682  1* 

Sinking   Fund   Provisions   under   First   Mort- 
gage C.  S.  &  C.  C.  D.  Ry.  Co 37,843  38     2,721,525  51 

Net  Corporate  Income  for  the  Fiscal  Year  ended  June  30  '09  $2,198,859  17 

Dividends  paid  on: 
First  Preferred  Stock  C.  &  S.  Ry.  Co. 
Dividend   No.    14, 

paid  Oct.  1  1908.  $170,000  00 
Dividend    No.    15, 
paid  April  1   1909     170,000  00 
Second  preferred  Stock,  C.  &  S.  Ry.  Co. 
Dividend     No.     4, 

paid  Oct.  1  1908.     170,000,00 
Dividend     No.     5, 
paid  April  1  1909     170,000  00 
Common  Stock,  C.  &  S.  Ry.  Co. 
Dividend     No.     1. 
paid  Dec. 15  1908     620,000  00  1,800,000  00 

Surplus  for  the  Fiscal  Year  ended  June  30  1909  Carried  to 

Profit  and  Loss $898,859  17 

STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT. 

Balance  to  Credit  of  Profit  and  Loss  June  30  '08  $6,538,851  70 

Account  SinkingFund 
Provisions,    C.    S. 
&   C.   C.  'D.    First 
Mortgage    $37,843  38 

Miscellaneous  Prof- 
its,  etc 105.738  42  $143,581  80 

Less:      Uncollectible 

Accounts $11,583  95 

Deficit  on  TheDen- 
ver  &  Interur- 
ban    RR.     Co. 

1908  ..°----^..          1,859  53        13,443  48         130,138  32     6,668,990  02 
Balance  to  Credit  of  Profit  and  Loss  June  30  1909 $7,567,849  19 
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STATEMENT    OF    MISCELLANEOUS     SECURITIES,     CARRIED    ON 
BALANCE   SHEET   AS  "SECURITIES  OF  OTHER  COM- 
PANIES,"  AT   COST   VALUE   OF   $11,872,009  45. 
Stocks —  Par  Value.  Total. 

The  Colorado  Midland  Ry.  Co.  Preferred  Stock 
(beneficial  Interest  In  one-half  of  $4,954,- 
800  00,  par  value) $2,477,400  00 

The  Colorado  Midland  Ry.  Co.  Common  Stock 
(beneficial  interest  in  one-half  of  $3,420,- 
200  00,  par  value) 1,710,100  00 

The  Trinity  &  Brazos  Valley  Ry.  Co.  Capital 

Stock 303,100  00 

The  Gilpin  RR.  Co.  Capital  Stock 199,950  00 

The  Union  Depot  &  Ry.  Co.,  Denver,  Capital 

Stock 80,000  00 

The  Pueblo  Union  Depot  &  RR.  Co.  Capital 

Stock  and  Sinking  Fund 23,320  00 

Miscellaneous   Stocks 288,400  00 

$5,082,270  00 

Bon  lis — 

The  Trinity   &   Brazos  Valley  Ry.   Co.   First 

Mortgage   Bonds $8,760,000  00 

Other  Bonds 176,000  00 

8,936,000  00 

Miscellaneous — 

The  Trinity  &  Brazos  Valley  Ry.  Co.  Certificates  of  Indebt- 
edness          1,443,956  41 

Total $15,462,226  41 

BALANCE    SHEET   JUNE    30    1909. 

ASSETS. 

Cost  of  Road  and  Equipment,  including  Discount  on  Securi- 
ties   $86,321,652  69 

Improvements  (see  pages  18  and  19  of  pamphlet  report) 4,255,998  03 

New  Equipment  (see  page  20  of  pamphlet  report) 9,236,065  58 

Current  Assets — 

Cash    $561,567  50 

Cash  to  pay  Coupons  and   Divi- 
dends        131,362  14 

Individuals  and  Companies 521,814  73 

Agents  and   Conductors 247,268  22 

United  States  Government 37,414  97 

Foreign  Roads — Traffic  Balances  220,256  72 

Unadjusted  Paid  Claims 5,411  17 

Insurance  Paid  in  Advance 25,864  40 

$1,750,959  85 

Materials  and  Supplies 1,075,534  05 

Refunding  and  Extension  Mortgage  Bonds  of 
The  Colorado  &  Southern  Railway  Co.  in 
Treasury,  par  value 1,439,036  71 

Second  Mortgage  Bonds  of  The  Colorado 
Springs  &  Cripple  Creek  Ry.  Co.  in  Treas- 
ury, par  value 180,000  00 

First  Mortgage  Bonds  of  Fort  Worth  &  Den- 
ver Terminal  Ry.  Co.  in  Treasury,  par  value         428,000  00 
Deferred  Assets — 

Accrued  Income  on  Investments 253,264  70 

5,126,795  31 

Construction  and  Improvement  Adx^ances  to 

Subsidiary  Lines — 

Account  Walsenburg  &  Western  Ry $20,997  29 

Alvord  RR 96,106  32 

Trinity  &  Brazos  Valley  Ry 160,474  14 

Stamford  &  Northwestern  Ry 939,535  61 

Dallas  Terminals 248,185  08 

Houston  Terminals 45,323  84 

"         Galveston  Terminals 15,525  00 

Electrification    32,270  87 

1,558,418  15 

Special  Funds — 

Cash  in  Hands  of  Trustee  applicable  to  re- 
demption of  The  Colorado  Springs  &  Cripple 
Creek   District   Ry.   Co.'s   First   Mortgage 

Bonds    1,021  01 

Other  Assets — 

Securities  of  Other  Companies  (see  page  21  of 

pamphlet   report) $11,872,009  45 

Refunding  and  Extension  Mortgage  Bonds 
held  to  be  appropriated  for  Improvements 

and  Betterments,  par  value 1,067,815  00 

12,939,824  45 

$119,439,775  22 


LIABILITIES. 

Capital  Stock  (See  page  2?  of  pamphlet  report)  — 
First   Preferred,   The   Colorado    &    Southern 

Railway   Co $8,500,000  00 

Second  Preferred,  The  Colorado  &  Southern 

Railway   Co 8,500,000  00 

Common,     The     Colorado     & 

Southern  Railway  Co $31,000,000  00 

Common,  The  Colorado  Spr'gs 

&    Cripple    Creek    District 

Railway   Co 

The  Colorado  Railroad  Co 

The     Denver     &     Interurban 

Railroad  Co 

Fort    Worth    &    Denver    City 

Railway  Co.,  including  $30,- 

972  00   "Stamped" 

The  Wichita  Valley  Rwy.  Co. 
Wichita     Falls     &     Oklahoma 

Railway   Co 

Wichita  Valley  Railroad  Co.. 
Abilene    &    Northern  Ry.  Co. 
Fort    Worth    <fc    Denver    Ter- 
minal Railway  Co 


900  00 
500  00 


700  00 


32,822  00 
900  00 

900  00 
900  00 
900  00 

900  00 


31,039,422  00 


-$48,039,422  00 


Funded  Debt  (See  page  22  of  pamphlet  report)  — 
First  Mortgage  4%   Bonds,  The  Colorado  & 

Southern  Railway  Co $19,402,000  00 

Refunding    and    Extension    Mortgage    4^% 

Bonds,  The  Colorado  &  Southern  Railway 

Co  26,405,751  71 

First  Mortgage  5%  Bonds,  The  Colorado  Sp'gs 

&  Cripple  Creek  District  Railway  Co 1,706,000  00 

Second  Mortgage  5%    Bonds,  The  Colorado 

Springs  &  Cripple  Creek  District  Railway 

Co      180,000  00 

First  Consolidated  Mortgage  5%  Bonds.  The 

Colorado  Springs  &  Cripple  Creek  District 

Railway   Co 1,379,000  00 

First  Mortgage   6%    Bonds,    Fort  Worth    & 

Denver  City  Railway  Co 8,176,000  00 

First   Mortgage   6%    Bonds,    Fort   Worth    & 

Denver  Terminal  Railway  Co 728.000  00 


Equipment  Bonds,  Series  "A,"  The  Colorado 
'&  Southern  Railway  Co 

Equipment  Lease,  Series  "Pullman,"  The 
Colorado  &  Southern  Railway  Co.,  De- 
ferred Rentals 

Equipment  Lease,  Series  "A,"  Fort  Worth  & 
Denver  City  Railway  Co.  Deferred  Rentals. 

Equipment  Lease,  Series  "B,"  Fort  Worth  & 
Denver  City  Railway  Co.  Deferred  Rentals. 

Equipment  Lease.  Series  "Pullman,"  Fort 
Worth  &  Denver  City  Railway  Co.,  De- 
ferred Rentals 

Equipment  Lease,  Series  "1908,"  Fort  Worth 
&  Denver  City  Railway  Co.  Deferred  Rentals 

Current  lAabilitics — 

Vouchers 

Pay  Rolls 

Foreign    Roads — Traffic    Bal- 
ances  

Interest   on    Bonds    Due   and 
Unpaid    . 

Unclaimed  Dividends 

Insurance   Collected 

Rail  Released  not  Relaid 

Equipment  Renewal  Reserve. 

Stamford      &      Northwestern 

Railway  Co 


57,976,751  71 


$822,000  00 


211,000  08 
390,000  00 
304,000  00 


705,102  19 
104,000  00 


2,536,102  27 


$634,873  30 
564,424  33 

418,225  83 

105,112  25 

6,222  00 

6,541  87 

47,419  84 

321,935  38 

139,641  12 


Bills  Payable 

Deferred  Liabilities — 

Accrued  Taxes 

Accrued  Interest  not  yet  due. 
Accrued  for  Renewal  of  Equip- 
ment     


$2,244,395  92 
100,000  00 


$292,892  98 
587,074  04 

95,287  11 


975,254  13 


3,319,650  05 
Balance  to  Credit  of  Profit  and  Loss--  7,567,849  19 


$119,439,775  22 


— Seven  hundred  shares  of  Pittsburgh  Ft.  Wayne  &  Chi- 
cago Ry.  Co.  original  7%  stock,  which  is  free  from  personal 
tax,  is  offered  for  sale  in  our  advertising  columns  to-day  by 
A.  M.  Kidder  &  Co.,  18  Wall  St.,  this  city.  This  stock  is 
guaranteed  by  the  Pennsylvania  RR.,  of  which  system  the 
Pitts.  Ft.  W.  &  Chicago  is  the  main  line  between  Chicago 
and  Pittsburgh.  By  action  of  the  sinking  fund,  this  prop- 
erty after  1912  will  be  practically  without  bonded  debt, 
making  its  stock  the  first  lien  on  the  property.  See  the  ad- 
vertisement in  to-day's  issue  for  price  and  other  details. 

— The  rapid  growth  in  business  of  the  bondhouse  of 
William  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis  is 
indicated  by  an  enlargement  of  its  quarters  on  October  1. 
The  firm  has  more  than  tripled  its  floor  space  by  extending 
the  offices  along  the  Fourth  St.  front  until  now  it  occupies 
considerably  more  than  one-half  the  second  floor  of  the 
Laclede  Bank  Building,  corner  4th  and  Olive  Streets. 
The  enlarged  office  floor  area  is  3,600  square  feet  and  che 
new  offices  will  be  handsomely  and  conveniently  equipped. 

—John  Stuart  Watson  and  Wiley  R.  Reynolds  have  or- 
ganized a  bond  house  under  the  name  of  Reynolds,  Watson 
&  Co.,  with  offices  at  400  The  Rookery,  Chicago.  Mr.  Watson 
was  a  member  of  the  firm  of  Mason,  Lewis  &  Co.  recently, 
dissolved.  Mr.  Reynolds  until  recently  was  interested  in 
the  Thomas  J.  Bolger  Co.,  previous  to  which  time  he  was 
Vice-President  of  the  People's  National  Bank  of  Jackson, 
Michigan. 

—A.  E.  Ames  &  Co.,  Ltd.,  7  and  9  King  St.,  East,  Tor- 
onto, Canada,  have  issued  an  attractive  booklet,  entitled 
"Investors'  Reference,"  containing  a  brief  description  of  the 
leading  Canadian  companies  and  securities  in  which  Canadian 
investors  are  interested. 

— Arthur  Batty,  Statistician  of  John  T.  Steele,  invest- 
ment securities,  Fidelity  Building,  Buffalo,  has  prepared  a 
circular  setting  forth  clearly  and  concisely  the  position  of 
the  International  Railway  of  Buffalo  as  to  organization, 
capitalization,  &c.     Copies  may  be  had  upon  application. 


— Two  prominent  New  York  banking  and  bond  houses 
are  about  to  open  branches  in  Chicago,  viz.:  W.  N.  Coler 
&  Co.  and  J.  H.  Oliphant  &  Co.  A.  R.  Waller,  who  was 
for  5  years  city  salesman  for  MacDonald,  McCoy  &  Co., 
and  McCoy  &  Co.,  and  for  the  past  year  a  partner  in  the 
bond  firm  of  Cutter,  Waller  &  May,  has  been  appointed 
Western  manager  for  Coler  &  Co.  Oliphant  &  Co.  have 
bought  a  membership  on  the  Chicago  Stock  Exchange, 
paying  the  record-price,  $2,250. 

— L.  A.  Trowbridge  has  resigned  the  presidency  of  the 
Trowbridge  &  Niver  Co.,  Chicago,  and  D.  R.  Niver  has 
been  elected  President  in  his  stead.  Mr.  Trowbridge,  who 
has  for  20  years  or  more  been  a  prominent  figure  in  the 
bond  business  in  Chicago,  will  retain  his  office  with  the  firm 
and  remain  a  large  holder  of  its  stock;  but  will  no  longer 
be  an  active  partner.  George  S.  Speer  is  the  new  Vice- 
President,  R.  D.  Manson,  Secretary,  and  J.  A.  Lewis, 
Treasurer,  of  the  Trowbridge  &  Niver  Co. 

— The  sudden  death  of  George  D.  Martin  on  the  5th  inst. 
came  as  a  severe  shock  to  his  many  friends  in  this  city. 
Mr.  Martin,  though  but  28  years  of  age,  had  been  identified 
for  the  past  five  years  with  the  banking  house  of  A.  H. 
Bickmore  &  Co.  of  30  Pine  Street.,  N.  Y.,  as  Cashier  and 
was  a  director  in  many  of  the  corporations  in  which  that  firm 
is  interested. 

— N.  W.  Harris  &  Co.  of  New  York  and  Boston  advertise 
in  to-day's  "Chronicle"  $1,600,000  Chicago  Rock  Island  & 
Pacific  Ry.  Co.  Equipment  4^%  notes,  Series  "C,"  which 
■  ire  offered  to  the  investing  public  at  a  price  to  net  4^%. 
All  the  details  regarding  this  security  are  given  in  the  ad- 
vertisement.    Circular  upon  request. 

—The  firm  of  H.  M.  Byllesby  &  Co.  of  Chicago  lias  re- 
moved from  175  Dearborn  "Street  to  the  former  offices  of  the 
Continental  National  Bank  at  I. a  Salle  ami  Adams  streets. 
Its  occupancy  of  these  quarters  will  he  temporary  only,  as 
the  (inn  expects  to  return  to  its  former  offices  in  the  American 
Trust  Building  on  June  1  1910. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  8  1909. 
Increasing  trade  with  iron  and  steel  in  the  van,  a  generally 
hopeful   feeling  and  almost   universally   steady  prices,   with 
some  advance   in   rates   for   money  are,  roughly,  the  salient 
features  of  American  business  at  the  present  time. 


Stocks  of  Merchandise. 

Oct.  l 
1909. 

ept.l 

1909. 

Oct.  1 
1908. 

Cocoa .   ._   

Coffee,  Brazil 

Coffee,  Java    

68.500 

3,157,347 

72,800 

430.815 

17,000 

18,000 

65,223 

None 

6,500 

850 

52,700 

90,000 

3,130,060 

64.740 

377,850 

54,158 

32,000 

37,535 

None 

4,169 

410 

39,100 

40,500 

3,016,240 

36,941 

Coffee,  others 

260,190 

Sugar       _   

5,570 

Hides 

15,500 

Cotton    ...      ... 

62,315 

Saltpetre 

None 

Manila  hemp      ..    

3,186 

Sisal  hemp 

990 

Flour 

51,800 

LARD  on  the  spot  has  been  somewhat  easier  of  late,  owing 
to  a  decline  in  live  hog  prices,  some  recession  in  futures  at 
the  West  and  sluggishness  of  trade.  Prime  Western  12.80c, 
middle  Western,  12.75c.  and  City,  12J^c.@12J4c  Refined 
lard  has  been  easier.  Refined  Continent  12.95c,  South 
America  13.80c.  and  Brazil  in  kegs  14c  Speculation  in  lard 
futures  active,  with  prices  more  or  less  irregular,  owing  to 
liquidation. 

DAILY  CLOSING  PKICES  OF  LAPvD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.        Fri. 

October  delivery 12.22H   12.32^    12.25      12    .10        12. 12^    12.15 

November  delivery 11.82^    11-80        11.65        11. 52  H    11-60        11.72K 

January  delivery 10.90       10.90        IO.82.I2    l0.67,l--i    10.72!4   10.82M 

PORK  on  the  spot  quiet  but  firm  on  small  supplies.  Mess 
$25  25@$25  50,  clear  $23@$23  25  and  family  $25@$26. 
Beef  was  firm;  trade  dull  but  stocks  small.  Mess  $11  @ 
$1175,  packet  $12  50@$13,  family  $13  75@$14  50  and 
extra  India  mess  $20@$21.  Cut  meats  quiet  but  firm. 
Pickled  hams,  regular.  14  to  20  lbs.,  \2\i@\2y2c.:  pickled 
bellies,  clear,  8  to  12  lbs.,  1 4 1 2  to  15c;  pickled  ribs,  8  to  12 
lbs.,  13 Yi  to  14c  Tallow  quiet  but  firmer  on  small  stocks; 
City  6V£c.  Stearines  dull  but  firmer;  oleo  16@16i/£c 
Butter  firmer;  creamery  extras,  30@303^e.;  Cheese  steady; 
f.  c,  small  or  large,  fancy,   1534c. 

OIL. — Linseed  steady;  city,  raw,  American  seed,  57@58c; 
Calcutta,  raw,  75c  Lard  quiet  and  firmer;  prime  98c  @ 
$1  02.  Cocoanut  quiet  and  firm;  Cochin  8%@9c,  Ceylon 
"M@8c  Olive  quiet  and  steady  at  85c @$1  40.  Palm 
steady;  Lagos  OJ^c  Peanut  steady;  yellow  65@70c.  Cod 
quiet  and  firm;  domestic  38c,  Newfoundland  40c 

COFFEE  on  the  spot  quiet  and  firmer;  Rio  No.  7,  7 J/g @ 

7^gC.;  Santos  No.  4,  8%(a<8%c.     West  India  growths  steady; 

fair  to  good  Cucuta  9@10c     Speculation  in  future  contracts 

has  been  more  active  at  an  advance  in  prices  due  to  strong 

Havre  advices,  buying  by  prominent,  local  interests,   light 

offerings  and  covering  of  shorts. 

October   5.70c.   February 5.85c. 

November 5.70c.   March 5.90c. 

December    5.75c.  April 5.90c. 

January 5.80c.   May    5.95c. 

SUGAR. — Raw  quiet  and  firm;  centrifugal,  96-degrees 
test,  4.23  J^c;  muscovado,  89-degrees  test,  3.73J^c;  mo- 
lasses, 89-degrees  test,  3.48^c  Refined  quiet  and  steady; 
granulated  4.95c.  Teas  firm,  with  an  active  demand. 
Spices  active  and  strong  and  further  advances  are  expected. 
Wool  firm,  though  less  active.     Hops  quiet  and  steady. 

PETROLEUM.— Refined  has  been  firm,  with  a  good  de- 
mand for  foreign  and  domestic  account;  barrels  8.25c,  bulk 
4.75c,  cases  10.65c  Gasoline  firm  and  active;  86-degrees,  in 
100-gallon  drums,  1824c;  drums  $7  50  extra.  Naphtha 
moderately  active  and  steady:  73(5  76  degrees,  in  100-gallon 
drums,  16%c;  drums  $7  50  extra.  Spirits  of  turpentine 
fairly  active  at  61c  Rosin  quiet;  common  to  good  strained 
$4  10. 


June 5.95c. 

July    6.00c. 

August 6.00c. 

September 6.00c. 


TOBACCO. — Domestic  leaf  in  the  local  market  has  been 
quiet  during  the  week,  but  as  manufacturers  are  doing  a 
large  business,  it  is  the  general  belief  that  there  will  soon  be 
an  increased  demand  for  leaf .  At  some  points  outside  of  New 
York,  notably  in  Connecticut,  sales  of  leaf  have  increased  of 
late.  Sumatra  has  met  with  a  fair  demand.  Havana  has 
been  moderately  active.  Advices  from  Cuba,  are  to  the  ef- 
fect that  the  damage  by  the  ncent  hurricane  was  less  seri- 
ous than  at  first  reported.      Prices  have  ruled  (inn. 

COPPER  has  been  easier,  but  changes  have  not  been 
marked.  Trade  has  been  dull  and  confined  to  small  lots. 
Export  business  has  been  stagnant.  Some  of  the  larger 
producers  have  refused  to  make  concessions  in  quotations. 
Lake  13@13^c,  electrolytic  12%@12%c  Lead  dull  at 
4.35c.  Spelter  quiet  at  5.85@5.95c  Tin  quiet;  spot  pig 
30.45c.  iron  has  been  less  active,  with  sales  limited  to 
smaller  lots.  Some  fair-sized  orders  have  been  placed  in 
foundry  iron,  however,  and  pipe  works  are  said  to  be  still 
actively  negotiating  for  considerable  foreign  business.  No.  1 
Northern  $18  75@$19  50,  No.  2  Southern  $19  25. 


COTTON, 

Friday  Night,  October  8  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
418,615  bales,  against  378,898  bales  last  week  and  278,584 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  1,513,128  bales,  against  1,364,070  bales 
for  the  same  period  of  1908,  showing  an  increase  since 
Sept.  1  1909  of  149,058  bales. 


Receipts  at — 

Sat. 

Alon . 

Tues. 

Wed. 

Thurs.  1     Fri. 

Total. 

Galveston  __    _   _ 

Port  Arthur 

CorpusChristi,  &c 

New  Orleans 

Gulfport 

Mobile      .    .... 

Pensacola 

Jacksonville,  &c. 
Savannah    ... 

Brunswick     

Charleston 

Georgetown 

Wilmington 

Norfolk' 

N'port  News,  &c. 

New  York . 

Boston          .    .    _ 

Baltimore    

Philadelphia 

24,770 

5402 

2",046 

"63 
16,778 

2",368 

5~,950 
4,620 

22.805 

6,955 
2",007 

"254 

11,854 



3,462 



7,839 
4,107 

~~14 

47,552 

9,382 

2~,770 
4,010 

1 8,977 

4~,248 

100 

7,707 

7,711 

28,290 

10,082 

3432 

381 
16,498 

3~,291 

4~,086 
4,551 

149 

19,798 

6,908 

3,032 

"200 

15,783 

5,200 

2,669 

3~,741 
4,310 

"306 

16,496 

"784 
5,404 

1,079 

"24 

19,192 

6,369 

2,140 

5",017 

5,278 

348 

626 

159,711 

784 
43,833 

14,066 
4,010 

922 
99,082 
11,569 
18,178 

100 
34,340 
30,577 

348 

455 
14 

626 

Totals  this  week 

61,697 

59,297  102,457 

70,460 

61,947 

62,757 

418,615 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  8. 

1909. 

1908. 

Slock . 

This 

Week. 

Since  Sep 
1  1909. 

This 

Week . 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston.        

Port  Arthur. 
Corp.  Christ!,  &c. 

New  Orleans 

Gulfport    

Mobile 

Pensacola          _    . 
Jacksonville,   &c_ 

Savannah 

Brunswick    . 

Charleston 

Georgetown    

Wilmington    

Norfolk _. 

Newport  N.,  &c_ 

New  York 

Boston 

159,711 

"784 
43,833 

14,066 
4,010 

922 
99,082 
11,569 
18,178 

100 
34,340 
30,577 

348 

455 
14 

626 

547,067 
7,047 
6,550 

115,198 

44~,3lS 

4,010 

1,689 

440,424 

65,524 

78,255 

125 

112,758 

86,105 

1,000 

806 

440 

1,633 

182 

117,217 

2,402 
48,633 

13.901 

1,068 
89,396 
11,249 
10.579 

25,454 

21,716 

286 

50 

100 

1,464 

102 

539,506 

"  3,371 
142,441 

52,946 

9,288 

4,078 

362,374 

37,501 

51,658 

9 

93.372 

62,838 

1,322 

54 

818 

2,215 

279 

184,197 

"69,109 
29,699 

144,045 

8,486 

27,345 

27,427 
22,611 

59,891 

2,214 
4,589 
5,968 

100,842 

92",805 
37,940 

135,170 
13,296 
27,969 

25,021 
19,613 

60486 
4,714 

Baltimore  . 

Philadelphia 

2,334 
1,578 

Total 

418,615 

1,513,128 

343,617 

1,364,070 

584,981 

521,468 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans  . 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


1909. 


159.711 

784 

43,833 

14,066 

99,082 

11.569 

18,278 

34,340 

30,577 

348 

6,027 


418,615 
1,513,128 


1908. 


117,217 

2,402 

48,633 

13,901 

89.396 

11,249 

10,579 

25,454 

21,716 

286 

2,784 

343,617 

1,364,070 


1907. 


49,435 

275 

28,616 

11,062 

76,926 

12,273 

13,989 

37,600 

19,116 

193 

970 


1906. 


147,921 

6,431 

51,240 

5.110 

71,146 

4,648 

13,305 

21,595 

22,795 

163 

708 


250,455   345,062   344,925 


1905. 


144,310 

582 

38,206 

10,840 

82,868 

2.147 

7,429 

21,236 

36,432 

103 

774 


980,578  1,332.075  1,613,384 


1904. 


112,072 

1,596 

93,387 

12,856 

90,016 

4,938 

12,527 

21,764 

34,277 

106 

1,291 


384,830 
1,857,252 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  260,817  bales,  of  which  136,108  were  to  Great  Britain, 
36,349  to  France  and  88,360  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
from — 


Galveston 

Port  Arthur 

Corp.Chrls.,&e. 
New  Orleans  __ 

Mobile 

Pensacola 

Fernandina   -. 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Ba  tlmore 

Philadelphia  . 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


Total  ... 
Total  1908- 


Week   ending  Oct.   8   1909. 
Exported  to — 


Great 
Britain.  Fi'ncc. 


33,313 


21,401 
4.146 
4,010 

15",974 

13,318 

7,200 

12,723 


11,598 
11,569 


S.-)l) 


26.568 


s,  5(1(1 


136,108 


ss.:ux 


1.281 


36,349 


29,369 


Conti- 
nent. 


:;s. ■_'.,> 


14.968 


13,197 

14,179 


2,235 
803 

4,010 
300 

"466 


Total. 


98,149 


44.869 
4,146 
4,010 

15.974 
13,318 
20,397 
26,902 


15.114 

12,372 

4.010 

1,156 

"466 


88,360  260,817 


55,595  173,312 


From  Sept.  1   1909  to  Oct.  8  1909. 
Exported  to — 


Great     1  Conli- 

Britain.  \France.     nenl. 


101.110 


28,496 
4,146 
4,010 

49416 

26,319 

7,200 

50,038 


34,251 

29,373 

2,329 

2.099 


33S.7.S7  1S5.957 


110.257 
1,000 

24,051 
9,159 


35,897 


5.091 
"502 


316,964  132,561 


165.077 

6,047 

2,447 

25,444 


Total. 


106,936 
28,050 
33.147 
34,207 


36.229 
5,564 
6,892 
2.999 

3",  250 
573 


156. S62 


427,475 


376,444 

7,047 

2.447 

77.991 

13,305 

4,010 

192~249 

54,369 
40.347 
84,245 


75,571 
34,937 

;i.72:i 
5,098 

"3",  250 
573 


981.606 


877.000 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not- 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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October   8   at — 


\ru  Orleans 
Galveston  — 
Savannah  .  .  - 
Charleston    - . 

Mobile 

Norfolk 

New   York 

Other  ports- . 

Total  1909_ 
Total  1908. 
Total  1907 


On  Shipboard,  Not  Cleared  far- 


Great  Ger-        Other      Coast- 

Britain.  France    many.    Foreign     wise. 


4,280 

24,570 

5,256 


2,360 

4,000 

15,000 

55,466 
57,657 
49,183 


755 

25,539 

2,864 

3,753 

"300 


33,211 

27,926 

4,699 


596 
26,791 

14,260 

"336 

"f.500 
13,000 

56,483 
55,475 
,-59, 954 


1,595 
9,426 


2,300 
1,000 


14,321 
35,066 
26,292 


317 

3,431 

1,900 

3,000 

700 

16,973 


26,321 

22,460 
30,164 


Total. 


7,543 
89,757 
24,280 

3,000 

4,789 
19,333 

8,100 
29,000 


185,802 
198,584 
150,292 


Leaving 
Stock . 

61,566 
94,440 
119,765 
24,345 
24,310 
3,278 
51,791 
19,084 

399,179 

322,884 
360,647 


Speculation  in  cotton  for  future  delivery  has  been  active, 
with  wide  swings  of  prices,  ending  at  a  moderate  net  decline 
for  the  week.  The  receipts  have  continued  large  and  spot 
prices  have  shown  some  decline.  Fine  weather  over  most 
of  the  belt  has  facilitated  the  movement  of  the  crop  on  an 
unusually  large  scale.  Thus  far  this  season  it  exceeds  the 
movement  for  a  like  period  last  year,  when  the  crop  was  the 
largest  on  record.  Moreover,  there  has  been  heavy  Southern 
selling  here  against  actual  cotton.  The  Bureau  report  had 
only  a  momentary  effect,  although  it  stated  the  condition 
at  only  58.5%,  against  69.7%  last  year  and  a  10-year  aver- 
age of  67%.  Heavy  liquidation  of  long  accounts  and  free 
selling  for  a  decline,  together  with  enormous  hedge  selling 
by  the  South,  neutralized  the  effect  of  the  report.  In  fact, 
prices  gradually  fell  off  some  60  points.  The  India  crop  re- 
ports are  favorable.  For  six  weeks  past  the  weather  in  this 
country  has  been  in  the  main  good  for  picking.  Cotton,  it 
is  assumed,  has  been  "making"  in  all  this  period.  Liverpool 
has  been  a  large  seller;  so  at  times  has  Wall  Street,  as  well 
as  the  West.  Liverpool  prices  have  at  times  noticeably 
weakened  under  the  effects  of  liquidation.  There  has  been 
some  decrease  in  the  spot  demand  there.  Bears  take  the 
ground  that  the  worst  is  now  known  in  regard  to  the  crop; 
that  the  Bureau  report  of  October  is  so  much  burnt  powder 
and  that  the  believer  in  lower  prices  has  nothing  much  to 
tear  in  the  way  of  statistics,  at  any  rate  until  the  Government 
issues  its  December  crop  estimate.  He  argues  that  Ameri- 
can spinners  at  least  are  averse  to  buying  at  such  high  prices, 
and  that  it  is  unusual  for  such  quotations  to  rule  at  the  be- 
ginning of  the  season.  The  experience  of  recent  years  has 
seemed  to  demonstrate  that  in  marketing  the  first  five  or 
six  million  bales  prices  have  usually  sagged,  whatever  might 
happen  later  on  in  the  season.  On  the  other  hand,  however, 
large  interests  have  been  good  buyers,  the  exports  are  on  a 
big  scale  and  of  late  prices  have  shown  more  strength.  If 
receipts  at  the  ports  exceed  those  of  last  year,  the  exports 
also  outrun  those  for  a  similar  period  in  1908.  Europe  has 
evidently  been  buying  on  a  liberal  scale  regardless  of  the  fact 
that  prices  are  unusually  high  for  this  time  of  the  year.  Also 
American  spinners  have  been  buying  more  freely  of  late; 
a  somewhat  better  demand  for  cotton  goods  is  reported 
and  certain  cotton  fabrics  have  advanced  in  price. 
European  spinners  are  said  to  be  buying  the  better 
grades  of  the  American  crop  on  a  liberal  scae.J  Large 
spot  interests  have  been  heavy  purchasers  of  January 
and  March.  Of  late  New  Orleans,  Memphis  and  Chicago 
operators  are  said  to  have  bought  freely,  while  it  is  also 
stated  that  some  well-known  shorts  have  purchased  on  a 
liberal  scale.  There  has  been  some  talk  of  possible  curtail- 
ment of  production  by  American  and  foreign  spinners,  but  it 
has  had  very  little  effect.  The  ginning  up  to  Sept.  25, 
though  not  so  heavy  as  some  had  looked  for — some  of  the 
previous  guesses  were  3,000,000  bales  or  more — was  never- 
theless large.  It  reached,  indeed,  no  less  than  2,562,888 
bales,  against  2,590,639  bales  during  the  same  time  last  year 
on  the  largest  crop  ever  known.  On  Thursday  fears  of 
another  tropical  storm  accompanied  by  cold  weather  and 
possible  frost  over  Sunday  had  much  to  do  with  a  rather 
sharp  rally.  Storm  warnings  were  displayed  off  the  coast 
of  Florida.  Can  the  market  stand  the  big  receipts  and  heavy 
hedge  selling?  This  is  the  question  asked  on  all  sides. 
Since  the  opening  of  the  season  prices  have  advanced.  The 
question  is  whether  they  will  continue  to  do  so.  To-day 
prices  advanced  early  on  strong  cables,  reports  of  snow  in 
Texas,  predictions  of  wet  and  colder  weather  for  the  South- 
west,with  frost  in  the  Texas  panhandle,  and  buying  by  spot 
interests  and  New  Orleans.  Later  a  decline  occurred  on  a 
report  that  spinners  in  session  at  Charlotte,  N.  C,  had 
unanimously  recommended  curtailment  of  production,  bear 
hammering  and  long  liquidation.  Spot  cotton  here  has  been 
more  active.  Middling  upland  closed  at  13.55c,  showing  no 
change  for  the  week. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Oct.  Z  to  Oct.  8—  Sat.      Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 13.60      13.60      13.40      13.30      13.60      13.55 

MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Spot. 

Con- 

sum'n. 

Con- 
tract. 

"700 

200 

200 

1 ,900 

1.300 

Total. 

Saturday. . 

Monday 

Tuesday  __ 
Wednesday 
Thursday 
Friday 

Quiet  5  pts  adv 

Quiet 

Quiet  20  pts  dec 

Quiet  10  pts  dec 

Quiet 30  ptsadv 

Quiet  5  pts  dec 

Steady 

Steady 

Barely  steady 

Firm 

Firm 

Weak 

""93 

389 
617 
477 

. 

793 

589 

817 

2.377 

1,300 

To  a!    . 

1,576 

4,300 

5,876 

-  ■ 

FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

October  8 —                                              1909.            1908.            1907.  1906. 

Stock  at  Liverpool bales.     596,000       274,000       541,000  212,000 

Stock  at  London 10,000         12,000         27,000  14,000 

Stock  at  Manchester 38,000         28,000         42,000  22,000 

Total  Great  Britain  stock 644,000       312,000       610,000  248,000 

Stock  at  Hamburg 11,000         20,000         18,000  22,000 

Stock  at  Bremen 75,000         89,000         68,000  36,000 

Stock  at  Havre . 107,000         37,000         93,000  37.000 

Stock  at  Marseilles 2,000           4,000           4,000  4,000 

Stock  at  Barcelona 12,000         15,000         13,000  5,000 

Stock  at  Genoa 8,000         12,000         19,000  15,000 

Stock  at  Trieste 3,000         10,000         34,000  6,000 

Total  Continental  stocks 218,000         87,000      249,000  125,000 

Total   European  stocks .     862.000       499,000       859,000  373,000 

India  cotton  afloat  for  Europe. ..       34,000         50,000         80,000  54,000 

Amer.  cotton  afloat  for  Europe..     747,95>>       667,140       367,200  529,894 

Egypt,Brazil,&c.,aflt.for  Europe.       34,000         27,000         41,000  36,000 

Stock  in  Alexandria,  Egypt 66,000         64,000         61,000  65,000 

Stock  in  Bombay,  India 109,000       217,000       361,000  439,000 

Stock  in  II.  S.  ports 584,981       521,468       510,939  576,079 

Stock  in  U.  S.  interior  towns 321,709       368,156       237,988  228,538 

U.  S.  exports  to-day 50,313          54,117         64,786  40,908 

Total  visible  supply 2,789,959   2,467,881   2,585,913  2,342,419 

Of  the  above,  totals  of  American  and  other  descripti  ns  are  as  follows: 

American — 

Liverpool  stocks bales.     513,000       169,000       445,000  144,000 

Manchester  stock 30,000         20,000         35,000  19,000 

Continental  stock 189,000       124,000       152,000  68,000 

American  afloat  for  Europe 747,956       667,140       367.200  529,894 

U.  S.  port  stocks 584,981        521,468        510,939  576,079 

U.  S.  interior   stocks 321,709       368,156       237.988  228,538 

U.  S.  exports  to-day 54,313         54,117         64,786  40,908 

Total  American 2,416,959   1,923,881   1,812,913  1,606,419 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 83,000       105,000         96,000  68,000 

London  stock 10,000         10,000         27,000  14,000 

Manchester  stock 8,000           8,000          7,000  3,000 

Continental  stock .                       29,000         63,000         97,000  57,000 

India  afloat  for  Europe 34,000         50,000         80,000  54,000 

Egypt,  Brazil,  &c,  afloat 34,000       27,ooo       4i,ooo  36,ooo 

Stock  In  Alexandria,  Egypt                  66,000         64,000         64,000  65,000 

Stock  in  Bombay,  India ...     109,000       217,000       361,000  439,000 

Total  East  India,  &c 373,000       544.000       773.000  736,000 

Total  American  ._     .                  ..2,416,959    1,923,881    1.812.913  1,606,119 

Total  visible  supply 2,789,959    2,467,881    2,585.913  2,312.119 

Middling  Upland,  Liverpool 7.27d.         4.96d.         6.52d.  6.45d. 

Middling  Upland,  New  York 13.55c.          9.00c.         11.75c  l1-2*";- 

Egypt,  Good  Brown,  Liverpool..       10Hd.          85*d.         H>',d.  10  9-16d. 

Peruvian,  Rough  Good,  Liverpool        8.50d.          8.30d.        12.00d.  8.40(  . 

Broach,  Pine,  Liverpool 6%d.   4  13-I6d.    5  15  16d.  5Hd. 

Tinnevelly,  Good.   Liverpool 6  7-16d.    4  ll-16d.      5  9-16d.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  IIJ.OOO 
bales. 

The  above  figures  for  1909  show  an  increase  over  lasl  week 

of    296,930  bales,   a   gain    of   322,078   bales  over     I  DOS.    an 

increase  of  201,016  bales  over  1907,  and  a  gain  of  147,")  Id 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  74,602  bales  and  are  to-night  46,447 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  32,701  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR^THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 
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1909 ■ 

October  8 —  Since 

Shipped —                                                 Week.  Sept.  1. 

Via  St.  Louis 3,181  8,103 

Via  Cairo 2,207  3,06fi 

Via  Rock  Island  ._* 175  412 

Via  Louisville 1,826  3,465 

Via  Cincinnati 415  827 

Via  Virginia  points 1,243  3,089 

Via  other  routes,   &c.                  _   1,080  5,242 

Total  gross  overland ..10,127 

Deduct  Shipments — ■ 

Overland  to  N.  Y.,  Boston,  &c___   1,095 

Between  interior  towns 148 

Inland,  &c,  from  South 1,064 


Week. 
5,985 
5,998 
69 
1,682 
1,948 
2,067 
1,318 


24,204       19,067 


3,061 
1,037 
5,023 


1,716 

1,924 

311 


Total  to  be  deducted 2,307 


9,121        3,951 


Leaving  total  net  overland* 7,820 


15,083       15,116 


Since 

Sept.  1. 

16,910 

11,036 

675 

5,574 

3,563 

3,628 

5,806 

47,192 

3,366 
2,584 
4,464 

10,414 

36,778 


•Including  movement  by  rai  lto  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  7,820  bales,  against  15,116  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  21,695  bales. 
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In  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  Oct.  8 418,615  1,513,128 

ret  overland  to  Oct.  8 7,820  15,083 

Southern  consumption  to  Oct.  8 52,000  286,000 
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Sincc 

Week .      Sept .  1 . 

343,617    1,364,070 

15,116  36,778 

43,000        225,000 


Total  marketed 478.435   1,814,211      401,733    1,625,848 

Interior  stocks  in  excess 74,602       238,546        82,607       252,961 


Came  Into  sight  during  week 553,037    484,340    

Total  In  sight  Oct.  8 .    2,052,757        1,878,809 

North,  spinners' takings  to  Oct.  8.-   44,126       148,874  50,860       175,158 

Movement  into  sight  in  previous  years: 


IVeefc —  Bales. 

1907 — Oct.  11 370,340 

1906 — Oct.  12 435,549 

1905— Oct.  13 450,711 

1904— Oct.  14 510,129 


Since  Sept.  I —         Bales. 

1907— Oct.  11 1,443,756 

1906 — Oct.  12 1,780,696 

1905 — Oct.  13 2,145,716 

1904 — Oct.  14 2,10a,296 


^QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
October  8. 


Galveston 13 

New  Orleans 13  3-16 

Mobile 13 

Savannah 13 

Charleston 12  13-16 

Wilmington... 

Norfolk 13  H 

Boston    13.55 

Baltimore 13 

Philadelphia 13 .85 

Augusta !l3  H 

Memphis 13  H 

13% 
13  y8 
13  1-16 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'v.   Friday. 


St.  Louis. 

Houston 

Little  Rock.. 


3-16 


.60 
.85 


Vi 


1-16 


13 

13  1-16 

13  1-16 

13^ 

12% 

12% 

13% 

13.60 

13% 

13.65 

13 

13% 

13% 

13 

13  1-16 


13 
13 
13 

12% 

12% 

12% 

12% 

13.40 

13% 

13.55 

12% 

13% 

13% 

13 

12  15-16 


13  1 
13  1- 
13 

12% 

12% 

12% 

13 

13.30 

13% 

13.85 

13 

13% 

13% 

13', 

12', 


HI 
16 


13  1-16 
13  1-16 
13 

12  15-16 
12% 
12% 
13% 
13.60 
13% 
13.80 

13  l;16 
13% 
13% 
13% 
12% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — ■ 

Range  

Closing 

November — 

Range 

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range 

Closing 

May — 

Range  

Closing 

July — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day. 
Oct.  2. 


13. 04-. 16 
13.07-. 09 

—    @    — 
13. 10-. 12 

13. 17-. 26 
13. 22-. 23 

13. 27-. 35 
13.32-.34 

13.42    — 
13.42-.44 

13. 47-. 55 
13. 52-. 53 

13. 55-. 62 
13. 60-. 61 

13. 66-. 67 
13. 66. 67 

Steady. 
Steady. 


Monday, 
Oct.  4. 


13. 25-. 26 
13. 07-. 10 

—  @    — 
13. 10-. 11 

13.20-.44 
13. 20-. 21 

13. 29-. 53 
13.29-.30 

—  @    — 
13.40-.41 

13.49-.70 
13. 50-. 51 

13.58-.79 
13. 57-. 58 

13. 71-. 75 
13. 63-. 64 

Quiet. 
Steady. 


Tuesday, 
Oct.  5. 


12.86-. 03 
12.86-. 87 

—  @   — 
12. 90-. 91 

12. 99-. 17 
12.99.00 

13.08-. 27 
13. 09. 10 

—  @    — 
13.20-. 22 

13.29-.46 
13.29-.30 

13. 37-. 53 
13.36-.38 

13. 52-. 60 
13.41-.43 

Quiet. 
Steady. 


Wed'day, 
Oct.  6. 


12. 70-. 86 
12.88-. 89 

12.80    — 
12. 92-. 93 

12. 80- .03 
13.01-.02 

12. 90-.  13 
13. 12-. 13 

—    @    — 
13.21-.22 

13. 11-. 31 
13. 31-. 32 

13. 18- .39 
13.39- .40 

13. 22- .43 
13.45-.46 

Quiet. 
Firm. 


Thursd'y, 
Oct.  7. 


13.02-.07 
13.05-.07 

—  @   — 
13. 07- .09 

12. 98-. 19 
13. 17-. 18 

13.09-.30 
13. 28. 29 

—  @    — 
13.36-.38 

13. 28-. 50 
13. 47- .48 

13.37-. 56 
13. 54-. 55 

13.43-.61 

13. 62-. 64 

Steady. 
Vy  st'dy 


Fridau, 
Oct.  8. 


13. 02-. 12 
12. 95. 98 

—  @    — 
12. 98-. 00 

13. 08-. 28 
13. 10-. 11 

13.19-.38 
13. 20-. 21 

—  @    — 
13.30-.32 

13.36-. 58 
13.40- .41 

13.43-. 64 
13. 47- .48 

13. 54-. 70 
13. 54-. 55 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
quite  generally  the  weather  has  favored  the  gathering  of 
cotton  during  the  week.  Over  a  large  part  of  the  belt  dry 
weather  has  prevailed  and  where  rain  has  fallen  the  precipi- 
tation has  in  the  main  been  light.  Picking  has,  conse- 
quently, made  rapid  progress  and  the  marketing  of  the 
crop  is  on  a  very  free  scale. 

Galveston,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  inappreciable.  The  thermometer 
has  ranged  from  68  to  86,  averaging  76. 

Abilene,  Texas. — ^Rain  has  fallen  on  one  day  of  the  week  to 
the  extent  of  fifty- two  hundredths  of  an  inch.  Average 
thermometer  70,  highest  86,  lowest  54. 

Brenham,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  74,  the  highest  being  93  and 
the  lowest  55. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one'  day  the 
past  week,  the  rainfall  being  inappreciable.  The  ther- 
mometer has  averaged  79,  ranging  from  66  to  82. 

Cuero,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  52  to  96,  averaging  74. 

Dallas,  Texas  .—Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
Average  thermometer  74,  highest  97  and  lowest  51. 

Fort  Worth,  Texas. — Rain  has  fallen  on  one  day  during 
the  week  to  the  extent  of  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  90  and 
the  lowest  58. 

Henrietta,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  ranging  from  52  to  92. 

Hunisville,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  54  to  91,  averaging  73. 

Kerrville,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  65,  highest  87,  lowest  42. 

Lampasas,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  thirty-seven  hundredths 
The  thermometer  has  averaged  71,  the  highest  being  94 
and  the  lowest  47. 

Longvicw,  Texas.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  ranging  from 
51  to  93. 

Luling,  Texas. — The  week's  rainfall  has  been  nil.  The 
thermometer  has  ranged  from  53  to  92,  averaging  73. 

Nacogdoches,  Texas. — Dry  all  the  week.  Average  ther- 
mometer 73,  highest  96  and  lowest  49. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  the  highest  being  92 
and  the  lowest  60. 

Paris,  Texas.- — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  75,  ranging  from  54  to  95. 

San  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  52  to  88,  averaging  70_. 

Taylor,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  sixteen  hundredths  of  an 
inch.£.  Average  thermometer  72,  highest  80  and  lowest  54. 
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Wail  her  ford,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  twelve  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  72,  the  highest  being  90  and  the 
lowest  54. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  60  to  90,  aver- 
aging 75. 

Vicksburg,  Mississippi. — There  has  been  no  rain  during 
the  week.  Average  thermometer  75,  highest  91  and  low- 
est 58. 

Helena,  Arkansas.— Picking  is  lively.  No  rain  since 
Sept.  23.  The  thermometer  has  averaged  69.3,  the  highest 
being  87  and  the  lowest  51 . 

$&  Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week,  excellent  for  gathering  cotton,  and  picking  and  mar- 
keting have  progressed  rapidly.  The  thermometer  has 
ranged  from  56.3  to  86.4,  averaging  70.9. 

Mobile,  Alabama. — Fine  weather  in  the  interior  for  cotton 
picking,  which  is  progressing  rapidly.  Dry  all  the  week. 
The  thermometer  has  averaged  76,  the  highest  being  92 
and  the  lowest  59. 

Montgomery,  Alabama. — Weather  perfect  for  picking.  It 
has  been  dry  all  the  week.  The  thermometer  has  averaged 
72,  ranging  from  55  to  91. 

Sclma,  Alabama. — -We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  52  to  88,  averaging  70. 

Augusta,  Georgia. — It  has  rained  on  one  day  of  the  week, 
to  an  inappreciable  extent.  The  thermometer  has  aver- 
aged 68,  the  highest  being  87  and  the  lowest  53. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  fifty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  71,  ranging 
from  59  to  83. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  twenty-five  hundredths  of 
an  inch.      Average  thermometer  75,  highest  87  and  lowest  63. 

Charlotte,  North  Carolina. — Cotton  is  being  marketed 
freely.  There  has  been  rain  on  one  day  of  the  week,  the  rain- 
fall being  fourteen  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  64,  ranging  from  53  to  76. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  one  inch  and  twenty-eight 
hundredths.  The  thermometer  has  ranged  from  58  to  80, 
averaging  70. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Oct.  8  1909.         Oct.  9  1908. 

Feet .  Feet . 

New  Orleans Above  zero  of  gauge.            5.0  4.0 

Memphis Above  zero  of  gauge.            7.4  4.3 

Nashville Above  zero  of  gauge.            6.9  6.5 

Shrevcport Below  zero  of  gauge.            3.6  *2.1 

Vicksburg Above  zero  of  gauge.            7.0  4.5 

*  Above. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments 
from  all  India  ports  for  the  week  and  for  the  season  from 
Sept.  1  for  three  years  have  been  as  follows: 


October  7 

1909. 

1908. 

1907. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept-  1. 

Week. 

Slna 

Sept.  1. 

Bombay 

8.000 

23.000 

7,000 

29,000 

5,000 

44,000 

For  the  Week. 

Since  September  1. 

Exports 

from — 

Great 

Conti- 

Japan 

Great 

Co  nti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

ii.  nt 

&  China. 

Total. 

Bombay— 

1909 

2,000 

2,000 

1,000 

17.000 

8,000 

26,000 

1908 

9.001) 

10.000 

19,000 

38,000 

24,000 

62,000 

1907 

3,000 

3,000 

69,000 

21,000 

90,000 

Calcutta — 

1909 



1,000 

1,000 

1,000 

3,000 

4,000 

1908 

1,000 

4,000 

5,000 

1907 

1,000 

5,000 

6,000 

Madras — 

1909 

4,000 

1,000 

5,000 

1908 

1,000 

5,000 

6,000 

1907 

3,000 

3,000 

All  others — 

1909  ... 

6,000 

6,000 

2,000 

26,000 

28,000 

1908 

4,000 

1,000 

5,000 

2,000 

HO, 000 

3,000 

35.000 

1907 



3,000 

3,000 

3,000 

15,000 

2,000 

20,000 

Total  all— 

1909  ... 

... 

9,000 

9,000 

4,000 

50,000 

9,000 

63,000 

1908 

13,000 

11,000 

24,000 

4,000 

77,000 

27,000 

108,000 

1907 



6,000 

6,000 

4,000 

92,000 

23,000 

119,000 

ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF 


Alexandria,  Fyupt, 
October  6. 


Receipts  (cantars)- 

This  week 

Since  Sept.  1. 


1909. 

1908. 

1907. 

195,000 
402,186 

110,000 
218,544 

280,000 
640,707 

Exports  (bales)  — 

This      Since 
Week. 'Sept.  1. 

This 
Week . 

2,000 

1,500 

5,500 

600 

Since 
Sept.  l 

5,226 
3,000 

18,909 
1,298 

Hi  is 

ii  eek  . 

Sim  e 

Si  pt     1  . 

To  Liverpool 

To  Manchester 

To  Continent     .. 

c,  .(Kin 

4",750 
600 

14.608 

500 

18,459 

2    249 

5,000 

.-..: 

6,750 
800 

15,636 
10,586 

17,049 

To  America 

1,650 

Total  exports 

11,3501    35.816 

9,600 

28,433 

18,050 

45,521 

WORLD'S  SUPPLY  AND  TAKINGS 

OF  COTTON. 

Cotton  Takings. 

1909. 

1908. 

Week. 

Season . 

Week. 

Season. 

Visible  supply  Oct.  1 

2,493,029 

553,037 

8,000 

7,000 

27,000 

6,000 

1,931,022 

2,052,757 
23,000 
37,000 
54,000 
18,000 

2,167,299 

484,340 

7,000 

5,000 

14,000 

9,000 

1,714,982 
1,878,809 
29,000 
46,000 
29,000 
23,000 

American  in  sight  to  Oct.  8 

Bombay  receipts  to  Oct.  7 
Other  India  ship'ts  to  Oct.  7  — 
Alexandria  receipts  to  Oct.  6_. 
Other  supply  to  Oct.  6. a 

3,094,066 
2,789,959 

4,115,779 
2,789,959 

2,686,639 
2,467,881 

3,720,791 
2,467,881 

Deduct — 
Visible  supply  Oct.  8        

Total  takings  to  Oct.  8 

Of  which  American..    .... 

304,107 

24  1,107 

63,000 

1,325,820 

1,089,820 

236,000 

218,758 

158,758 

60,000 

1,252,910 
931,910 
321,000 

Of  which  other 

a  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

CENSUS  BUREAU  REPORT  ON  COTTON  GINNING 
TO  SEPT.  25.— The  Census  Bureau  issued  on  Oct.  4  its  re- 
port on  the  amount  of  cotton  ginned  up  to  Sept.  25  from  the 
growth  of  1908  as  follows,  comparison  being  made  with  the 
returns  for  the  like  period  of  the  preceding  years. 

The  second  ginning  report  for  the  season  places  the  quantity  ginned  prior 
to  Sept.  25  from  the  growth  of  1909  at  2,562,888  bales,  counting  round  as 
half  bales,  against  2,582,688  bales  a  year  ago,  1,532,602  bales  two  years 
ago  and  2,057,283  bales  three  years  ago.  The  round  bales  included  this 
year  were  48,176,  compared  with  57,107  for  1908.  The  Sea  Island  cotton 
reported  for  1909  was  13,826,  compared  with  11,457  for  1908. 

The  number  of  bales,  counting  round  as  half  bales,  ginned  to  Sept.  25 
the  last  two  years  by  States  was  as  follows: 


States—  1909.  1908 

Alabama 188,660  316,349 

Arkansas    83,777  80,465 

Florida 19,433  16,657 

Georgia  535,026  514,898 

Louisiana 62,351  79,042 

Mississippi 96,976  199,001 


States —  1909.  1908. 

North  Carolina..  80,472  89,063 

Oklahoma 134,247  5,705 

South   Carolina..  284,726  289,969 

Tennessee 17,125  28,109 

Texas    1,057,876  966,607 

All  other  States.  _  2,219  4,774 


THE  AGRICULTURAL  DEPARTMENT'S  REPORT 
FOR  SEPT.  25.— The  Agricultural  Department's  report  on 
cotton  for  Sept.  25  was  issued  Oct.  4  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  the  correspondents 
and  agents  of  the  Bureau,  that  the  average  condition  of  the  cotton  crop 
on  Sept.  25  was  58.5%  of  a  normal,  as  compared  with  63.7  on  Aug.  25  1909, 
69.7  on  Sept.  25  1908,  67.7  on  Sept.  25  1907  and  67  the  average  of  the 
past  ten  vears  on  Sept.  25.     Comparisons  of  conditions  by  States  follow: 

Sept.  25      Alio.  25 Sept.  25 ■ 

States—  1909.  1909.  1908.  1907.  10-yr.Av. 

Virginia 71  73  78  76  75 

North  Carolina 70  73  69  76  70 

South  Carolina 70  74  68  77  69 

Georgia 71  73  71  76  70 

Florida 67  75  72  69  71 

Alabama 62  66  70  68  67 

Mississippi 53  61  70  69  68 

Louisiana 39  48  55  65  67 

Texas    52  59  71  60  63 

Arkansas 54  60  70  65  67 

Tennessee 68  75  78  76  72 

Missouri 72  80  70  72  74 

Oklahoma 55  56  70  65  69 

United  States 58.5  63.7  69.7  67.7  67.0 

The  Oct.  1st  or  Sept.  25th  averages  in  earlier  years  for  all 
the  States  were,  according  to  the  Agricultural  Department,  as 
follows:  71.6  in  1906;  71.2  in  1905;  75.8  in  1904;  65.1  in  1903; 
58.3  in  1902;  61.4  in  1901;  67.0  in  1900;  62.4  in  1899;  75.4 
in  1898;  70.0  in  1897;  60.7  in  1896;  65.1  in  1895;  82.7  in  1894; 
70.7  in  1893;  73.3  in  1892. 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  acreage  and  yield,  according  to  our  compilations,  and  the 
condition  on  Sept.  1  (Aug.  25)  as  reported  by  the  Department: 

Area,  Yield,           Condition; 

Acres.  Bales.            Percent. 

1909-10 .    ...    33,862,406                       58.5 

1908-09    .           -.      .    33,512,112                       69.7 

1907-08      _              ..       33,079,425  11,581,829  67.7 

l!)06-07      _        _                    31,557,242  13,550,760  71.6 

1905-06           _.      _    _    28,808,415  11,319,860  71.2 

1904-05      _    _         ...    32,363,690  13,556,841  75.8 

1903-04 28,995,784  10,123,686  65.1 

1902-03    _                                27,300,371  10,758,326  58.3 

1901-02                 .             .         27,874,105  10,701,453  61.4 

1900-01                .                  26,534,000  10,425,141  67.0 

1899-00 24,175,000  9,439,559  62.4 

1898-99 23,175,000  11,235,383  75.4 

1897-98 23,029,000  11,189.060  70.0 

EGYPTIAN  COTTON  CROP.— Under  date  of  Alexan- 
dria, Sept.  18,  Fr.  Jac  Andres  Inc.,  have  the  following: 

Crop  reports  continue  excellent;  picking  was  in  full  swing.  No  fogs  have 
been  reported  but  complaints  are  heard  from  several  districts  that  the 
damage  done  by  worms  was  more  serious  than  expected. 

-r  COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT FOR  MONTH  OF  SEPTEMBER.— Below  we  pre- 
sent a  synopsis  of  the  crop  movement  for  the  month  of 
September  for  three  years: 


Gross  overland  for  .September bales 

Net  overland  for  September 

Port  receipts  in  September 

Exports  in  September 

['oil  stocks  on  Sep1 .  30 

Northern  spinners'  takings  in  Septembi  i 

Southern  consumption  in  September 

Overland    to   Canada    in    September    (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  September — 
Stock  at  North,  interior  markets  Sept  30 
came  in  sight  during  September 

Came  In  sight  balance  season 

Total  crop 

Average  gross  welghl  of  bales 

Average  net  weight  of  bales 


1909. 

13,549 

7,120 

,037,386 

655, 150 

485,990 

(tl  ,590 

225,000 

3,940 


1908. 


24,715 
18,77(1 
93  1,487 
58  1,262 
159,8  15 
92,887 
168,000 

l  ,788 


9.r>oo 
1,427,506 


520.17 

497.17 


I  i  ,400 

1  ,276,257 

•:.589 

13, 821)., SIC 
521.51 
498.51 


1907. 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


Aug 

27 

Sept 

3 

10 

17 

24 

Oct. 

1 

8 


1909. 


32i  Cop 
Ttcist. 


d.  d. 

9  3-16  @  9H 

9  5-13  ©  10 

9  7-16  ©  10H 

9  A        @  10  % 

9Vs        ©  1Q»A 


9Vs 
9K 


© 


10H 
10^ 


8  A  lbs.  Shirt- 
ings, common 
to  finest. 


a.    d. 
4   11 


5  0     @9  5 

5  1      @9  6 

5  1H@9  6 

5  2     @9  7H 


3     @9 

3^@9 


Cofn 
MUi. 
UpVs 

d. 

6.73 

6.88 
6  83 
6.93 
7.31 

7.29 
7.27 


1908. 


32s  Cop 
Twist. 


d. 
754 


d. 

8A 


ta     ©  m 

7  15-16©  9 

8  @  9 

8  Si        ©  9% 


;■', 


8  11-16« 


© 


9^  5 
9J^  5 


SH  tt>s.  Shirt- 
ings, common 
to  finest. 


a.    d.       s.    d. 

4     9     @7  10 

4  9     ©7  10M 

4  10     ©8  0 

4  10y2®8  \A 

5  1     ©8  4y2 


1X@8    *A 
IA®8     iH 


Cofn 
Mid. 
Vpl-s 

d. 

5.25 

5.25 
5.47 
5.54 
5.33 

5.13 
4.96 


EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  August,  and  the  eight  months,  for  the 
past  three  years  have  been  as  follows:         


Exports 
from  U.  S. 


Quantities. 
Wheat,  bush 
Flour... bbls. 

Wheat*  bush 
Corn...  bush 

Total  bush 

Values. 

Wheat  &  flour 
Corn  and  meal 
Oats  and  meal 

Barley 

Rye 

Breadstuff  s 
Provisions  . . . 
Cattle  &  hogs 

Cotton 

Petroleum,  &c 


1909. 


August.      8  Months. 


5.805,495 
587,927 


19,508,600 
5,084,484 


8,451,167 
784,024 


42.388,778 
24,218,724 


1908. 


August,    <  8  Months. 


11,808,106, 
1.008,864 


54,072,252 
8,282,105 


16,347,994 
357,939 


91,342,725 
25,277,049 


9,235.191  66,607,502  16,705,933  116,619,774 


9,616,331 

674,719 

58.708 

440,410 

46.925 


Total  value.  36,120,112 


10,837.093 

9,595.163 

895,949 

7,162,723 

7,629.184 


1 


$ 


47,821,14816,595,387 

18,212,428   378,237 

771,994!    38.313 

1,490,612;   406,267 

211,830    92,767 


.,508,012:17,510,971  U3.5G1, 180 


S 

92,100,638 

17,551,007 

840,326 

1,427,861 

1,641,348 


94,223,134 

10,252,241 

193,479,025 

65,478,512 


10,256,014|109,866,331 
1,321,500  17,414,873 


8,932,687 
8,801,299 


212,690,389 
71,510,834 


431,940,924  46,822,471525,043,607  45,110,850  557,285,178 


1907. 


August.      8  Months. 


5,861,066 
985,163 


10,294,299 
4,898,928 


15,193,227 


9,543,858 

3,266,516 

121,077 

123,856 

54,955 


13.110,262 

16.209,670 

2,210,999 

4,384,947 

9,194,972 


35,030,935 
9,855,159 


79,379,150 
67,109,429 


146,488.579 


69,129,698 

38,114,011 

1,162,711 

1,537,238 

575.180 


110.518,838 
125,996,292 

24,352,944 
238,494,613 

57,922,491 


*  Including  flour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  Issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  ot  the  total  exports  of  bread- 
stuffs,  91%  of  provisions  and  cattle  and  hogs,  99%  of  cotton  and  92%  of  petroleum. 

The  rates  on  and  off  middling,  as  established  Sept.  8  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair  . c.l  50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0.75  off 

Strict  good  ord 1.20  off 

Good   ordinary 2.00  off  j  Low  mid.  tinged 

Strict  g'd  mid.  tgd.O  35  onl  Middling  stained.. 


Good  mid.  tinged.c.  Even 
Strict  mid.  tinged.. 0.15  off 
Middling  tinged.. .0.25  off 
Strict  low  mid. ting. 0.75  off 
1.75  off 
1.00  off 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909.C 13.55 

1908 9.05 

1907 .11.85 

1906 10.65 

1905 10.10 

1904 10.45 

1903 9.60 

1902 8.85 


1901. c 8.38 

1900 11.00 

1899 7.31 

1898 5.44 

1897 6.50 

1896 7.94 

1895 9.12 

1894 6.25 


1893.C 8.38 

1892 8.19 

1891 8.75 

1890 10.31 

1889 10.62 

1888 10.12 

1887 9.44 

1886 9.38 


1885. c 9.81 

1884 10.06 

1883 10.62 

1882 11.38 

1881 11.69 

1880 11.31 

1879 10.50 

1878 10.38 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  260,817  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — Oct.  1 — Cedric,  6.220 6,220 

To  Manchester— Oct.  4 — Cavour.  5,353 5,353 

To  Glasgow — Oct.  1 — Columbia,  25 25 

To  Havre — Oct.    1 — Floride,    53    foreign. ..Oct.    2 — Chicago, 

1,203  upland,  25  Sea  Island 1  ,281 

To  Bremen — Oct.  6 — Kurfurst,  239  upland,  20  Sea  Island 259 

To  Rotterdam — Oct.  2 — Blrma,  500 500 

To  Barcelona — Oct.  6 — Antonio  Lopez,  797 797 

To  Genoa — Oct.  1 — Perugia,  200 200 

To  Venice — Oct.  5 — Alice,  379 379 

To  Leghorn — Oct.  1 — Perugia,  100 100 

GALVESTON— To  Liverpool— Oct .  2— Logician,  ll,205...Oct.  5 

— Basil,  7,628 18,833 

To  Manchester — Oct.  6 — Ventura  de  Larrinaga,  14,480 14,480 

To  Havre — Oct.    2 — Anglo-Canadian,    12,661..  .Oct.    4 — Mo- 
hawk,   13,907 26,568 

To  Bremen — Oct.  2 — Cassel,  10.715._Oct.  5 — Avdon,  9,208.    19,923 
To  Barcelona — Oct.  2 — Delphinc,  2,775;  Margherita,  3,183--.       5,958 

To  Genoa — Oct.  2 — Delphine,  8,2;i8 8,238 

To  Trieste — Oct.  2 — Margherita.  2, 2 19. ..Oct.  6 — Virginia,  1 ,930  4,149 
NEW  ORLEANS — To  Liverpool — Oct.  4 — Antillian,  8,401.. .Oct. 

6 — Wayfarer.  13 ,000 21 ,401 

To  Havre — Oct.  7 — St.  Laurent,  8,500 8,500 


To  Bremen — Oct.  5 — Kingstonian.  6,700 

To  Hamburg — Oct.  4 — Corinth    138 

To  Antwerp — Oct.  4 — Susquehanna,  1,705 1 

To  Oporto — Oct.  4 — Berenquer  el  Grande,  3,950 3 

To  Barcelona — Oct.   1 — Virginia,  200 Oct.  4 — Berenquer  el 

Grande,  1,825 2,025 

To  Venice — Oct.  1 — Virginia,  400 

To  Mexico — Oct.  6 — Thelma,  50 

MOBILE — To  Liverpool — Oct.  4 — Yucatan,  4,146 4 

PENSACOLA— To  Liverpool— Oct.  5— Gracia,  4.010 4,010 

SAVANNAH — To    Liverpool— Oct.    6 — Orator,    9,805;    Clearpool, 
5,969    

To  Manchester — Oct.  6 — Clearpool,  200 

BRUNSWICK — To   Liverpool — Oct.   7 — Colonial,   13,318 

CHARLESTON — To  Liverpool — Oct.  5 — Savannah,  7,200 

To  Bremen — Oct.  7 — South  America,  13,197 

WILMINGTON — To  Liverpool — Oct.  6 — Brookby,  12  723 

To  Bremen— Oct.  5— Hillmere,  14,179 14,179 

BOSTON— To   Liverpool— Oct.   1— Sagamore,   41 Oct.   5— Sax- 

onia,  6,922... Oct.  6— Cestrian,  4,606 

To  Genoa — Oct.  1— Canopic,  803 

BALTIMORE— To  Bremen— Oct.  6— Main,  4,010 

PHILADELPHIA— To  Liverpool— Oct.  1— Friesland,  856 

To  Hamburg— Oct.  5 — Arcadia,  300 

SAN  FRANCISCO— To  Japan— Oct.  5 — Mongolia,  400 


6,700 
138 
705 
950 


400 

50 

146 


15,774 
200 
13,318 
7,200 
13,197 
12  723 


11,569 
803 
4,010 
856 
300 
400 


1  Total    260,817 


The  exports  to  Japan  since  Sept.  1  have  been  3,823  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.          Mon.        Tues.         Wed.       Thurs.  Fri. 

Liverpool — Oct                14              14              14              14             14  14 
Manchester — Nov..        13              13               13               13              12 

Havre— Oct 18              18              18              18              18  18 

Bremen — Oct  ...             20              20              20              20              18  18 

Hamburg— Oct    ...        25              25              25              25              25  25 

Antwerp— Oct 20              20              20              20              20  '0 

Ghent,  via  Antwerp        26              26              26              26              26  26 

Reval — Oct 25              25              25              25              25  25 

Gothenburg 34              34              34              34              34  34 

Barcelona, direct, Oct       30              30              30              30              30  30 

Genoa — Oct 20              20              20              20              18  18 

Trieste — Oct 28              28              28              28              28  28 

Japan 45              45              45              45              45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Sept.  17.       Sept.  24.           Oc.,1.  Oct.  8. 

Sales  of  the  week 80,000            66,000            66,000  51,000 

Of  which  speculators  took..      1,000  1,000  1,000 

Of  which  exporters  took 1,000              1,000              1,000  1,666 

Sales,  American 69,000            49,000            58,000  42,000 

Actual  export 7.000              4,000              5,000  4,000 

Forwarded 63,000            65,000            71,000  66,000 

Total  slock — Estimated 722,000          676,000          623,000  596,000 

Of  which  American — Est..  .630,000          584,00          545,000  513,000 

Total  imports  of  the  week 11,000            23,000            23,000  44,000 

Of  which  American 3,000              9,000            22,000  28,000 

Amount  afloat 66,000          112,000          198,000  315,000 

Of  which  American 40,000            92,000          170,000  282,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     ] 

Fair 

12:15      y 
P.  M.     J 

Quiet. 

business 
doing. 

Moderate 
demand . 

Moderate 
demand. 

Moderate 
demand. 

Quiet. 

Mid.Upl'ds 

7.35 

7.28 

7.23 

7.10 

7.15 

7.27 

Sales 

Spec.&exp. 

10,000 
500 

10,000 
500 

10.000 
500 

10,000 
500 

8,000 
500 

7,000 
500 

Futures. 

Market       I 
opened       j 

Steady  at 

5(«)6  pts. 
advance. 

Easy  at 
1    point 
decline. 

Easy  at 
4@7  pts. 
deeline. 

Quiet  at 

6@7  pts. 

dec  ine. 

Steady  at 
8@9  pts. 
advance. 

Steady  at 
6d  7  pts. 
advance. 

Market,      ) 
P.  M.     J 

Quiet,  at 
3@5}£ 

pts.   adv. 

Fev'ish,2i^ 

pts.dec.to  1 

pt.   adv. 

Barely  st'y 

at  3 ©8  pts. 

decline. 

Steady  at 

6@13  pts. 

decline. 

Quiet  at 

5M@S 

pts.  adv. 

Quiet  at 
7(5  11  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  iOOths.     Thus,  7  05  means  7  05-100d. 


Oct.  2 

to 
Oct.  8. 


October.. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan.. 
Jan. -Feb.. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May.  June 
June-July 
July- Aug. I 
Aug. -Sep.  I 
Sep. -Oct  ., 
Oct  .-Nov  1 


Sat. 


12M 
u.rn. 


12A 
p.m. 


d. 

10  '. 
05 
01  A 

01 

nil  <_ 

00 

99^ 

99  A 

99 

98  J^ 

95  H 

76 

36 

22 


Mon. 


12  H 
p.m 


d. 
06 
01 
98 

97  A 
97  A 
97 

96  a 

96  A 

96 

96 

93 

73 

36 

20 


6 
p.m 


d. 
08 
03 

()(M. 

00  A 

00 

:»'.)  ', 

99 

99 

99 

99 

96 

76 

38 

22 


Tues. 


12M     4 
p.m.  p.m 


d. 
01  A 
97 
94 
94 

93  A 
93 

92  A 
92  A 
92  A 
92 
89 
71 
34 
19 


d. 
01 

95^ 
93 
93 

92  A 
92 
92 
92 
92 
92 
89 
71 
34 
19 


Wed. 


12M 
p.m.  p.m 


d. 
87  A 
83  A 

1 
81 
81 

NO  '. 
80 
80 
80 
80 
78 
61 
28 
13 


d. 
87 
83 

80  A 
SO  A 

SO'; 

80 

80 

80 

80 

80 

77  A 

61 

28 

13 


Thurs. 


12Ml  4 
p.m.  p.m 


d. 
93 
90 
88 
88 
88 

87M 
87  A 
&7A 
87  A 
&7X 
85 
69 
34 
19 


d. 
92  A 
89 
88 
88 
88 
88 
88 
88 
88 
88 
85  A 
69 
34 
19 


Fri. 


12  A     4 
p.m.  p.m. 


d. 
04  A 
01 
99 
99 
99 

98  A 
98  A 
98^ 
98  A. 
98  A 
95  A 
79 
41 


a. 

03  A 

99  A 

97  Vi 

97  A 

97  A 

97 

97 

97 

97 

97 

94 

77 

41 

26 


BREADSTUFFS. 

Friday,  Oct.  8  1909. 

Prices  for  wheat  flour  have  been  steady.  The  general 
situation  in  the  local  market  remains  unchanged.  Buyers 
continue  to  purchase  very  sparingly,  and  when  they  do  buy 
favor  spring- wheat  flour.  The  mills  at  the  Northwest  con- 
tinue to  do  a  large  business.  Minneapolis  millers,  in  par- 
ticular, are  enjoying  a  very  active  trade.  The  output  of  the 
mills  there  last  week  was  the  largest  in  four  years,  and  orders 
for  future  delivery  that  are  being  taken  are  said  to  be  very 
much  in  excess  of  the  capacity  of  the  mills.  Rye  flour  here 
has  been  in  fair  demand  and  steady.  Corn  meal  has  been 
quiet  and  easier. 

Wheat,  despite  big  receipts,  has  advanced.  This  was 
largely  due  to  the  strong  cash  situation.  If  exporters  are 
not  buying  freely,  domestic  millers  are.  If  cash  prices  will 
not  come  down,  if  cash  premiums  cannot  be  dissipated,  it 
is  held  that  futures  must  advance.  Also  there  has  been  a 
slight  increase  in  the  export  demand  for  Manitoba  and  durum. 
At  times  the  receipts  at  the  West  have  not  come  up  to  ex- 
pectations. Kansas  City,  among  other  markets,  has  been 
getting  considerably  less  than  had  been  predicted.  A  rumor 
of  cholera  in  Russia  and  a  possible  embargo  on  its  mar- 
kets has  had  some  effect,  though  the  rumor  of  an  em- 
bargo was  promptly  denied.  Odessa  has  reported 
decreasing  receipts  from  the  interior  and  an  excellent  de- 
mand from  Western  Europe.  Whatever  the  future  may 
have  in  store  for  the  wheat  market,  it  is  certainly  a  rather 
striking  fact  that  despite  some  very  bearish  statistics  prices 
should  have  advanced  during  the  week.  Most  remarkable 
was  the  fact  that  even  on  the  day  when  it  was  announced 
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that  the  world's  stocks  during  the  week  had  increased 
17,3(35,000  bushels,  there  was  at  least  a  fractional  rise. 
Yet  such  an  increase  for  the  week  was  unprecedented. 
East  of  the  Rocky  Mountains  supplies  increased  3,162,000 
bushels;  in  Canada  2,803,000;  in  all  America  5,965,000;  in 
Europe  and  afloat  11,400,000;  the  whole  footing  up  17,- 
365,000.  But  not  only  was  the  domestic  cash  demand 
good  but  it  turned  out  that  the  speculative  markets  had 
been  somewhat  oversold  on  the  strength  of  the  big  crop 
movement  and  the  recent  absence  of  export  demand.  Also, 
there  has  been  a  large  business  in  flour  at  the  Northwest. 
In  a  word,  the  strictly  legitimate  aspects  of  the  wheat  and 
flour  business  have  been  of  a  kind  to  sustain  rather  than  to 
depress  prices,  while  the  overdoing  of  the  short  side,  at  least 
for  the  time  being,  has  also  contributed  to  the  same  result. 
To-day  prices  advanced  on  better  cables  than  had  been  ex- 
pected, small  shipments  from  Argentina,  the  strong  spot 
situation,  smaller  receipts  at  the  Northwest  and  general 
buying.  A  partial  reaction  was  due  to  a  favorable  Govern- 
ment report,  hammering  and  liquidation.  The  Government 
report  pointed  to  a  crop  of  spring  and  winter  wheat  of  724,- 
768,000  bushels,  against  a  yield  of  664,604,000  last  year. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.  Tues.    Wed.  Thurs.  Fri. 

No.  2  red  f.o.b Nom.    Nom.  Nom.    Nom.    Nom.    Nom. 

December  delivery  In  elevator 107%   107%  108%    109%   109       109% 

May  delivery  in  elevator 108  %   108  %  109%   110%   110       110% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 100%  99%  101  101  %   101%  102% 

May  delivery  in  elevator 102%  102%  102%  103%    103%   103% 

July  delivery  in  elevator 98%      98%     98%      98  H 

§£  Indian  corn  futures  have  been  nominal  here.  At  the 
West  trading  has  been  rather  quiet.  Prices  there  have 
shown  more  or  less  irregularity,  with  the  tendency  downward 
much  of  the  time,  owing  to  favorable  weather  and  crop 
reports.  Ideal  conditions  have  prevailed  over  most  sections 
for  maturing  the  late  plant.  The  cash  market  has  been  dull 
and  heavy.  The  country  has  been  a  free  seller  of  old  and 
new  corn.  Cash  interests  have  sold.  Receipts  have  been 
light  but  in  excess  of  the  demand .  To-day  prices  advanced 
with  other  cereals.  Colder  weather,  with  rains,  was  reported 
west  of  the  Missouri  and  the  cash  market  at  the  West  was 
more  active. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 70  70  69%      69%      68%      68% 

December  delivery  in  elevator 69%     69%     69%     69%     69%     69% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 57%      57  57%      57%      57%      58% 

May  delivery  in  elevator 60         59%     60         60%     59%     61  % 

July  delivery  in  elevator 59%     59%     59%      59%      59%     60% 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet,  with  narrow  fluctuations  in  prices.  But  sentiment  is 
distinctly  bearish.  Receipts  are  light  but  a  marked  increase  in 
the  movement  is  predicted  and  as  contract  stocks  at  Chicago 
are  far  larger  than  a  year  ago,  the  belief  is  very  general  that 
the  logical  result  of  any  increase  in  the  receipts  must  be  a 
decline  in  prices.  Meantime  the  cash  demand  is  light. 
Elevator  interests  have  been  prominent  in  the  selling  of 
futures.  Tired  longs  in  the  near  months  have  liquidated. 
To-day  prices  advanced  slightly,  owing  to  a  rise  in  wheat, 
an  increased  cash  demand,  smaller  receipts  and  covering. 

DAILY  CLOSING  PRICES  OF  OATS   IN    NEW   YORK. 

Sat.  Mon.     Tues.        Wed.      Thurs.       Fri. 

No.  2  white 43-45%    43-45%   43-45%   43-45%   43-45%    43-45% 

White   clipped 43-48%   43-48%   43-48%  43-48%   43  %-4S  43  %-48 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 39%     39         39%     38%     38%     38% 

May  delivery  in  elevator 42         41%     41%     41%     41%     41% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  15@$4  35 

Winter  patents,  new 5  50  @    5  65 

Winter  straights,  new.-   5  00@ 

Winter  clears,  new 4  00 @ 

Spring  patents 5  25 @ 

Spring  straights 4  95 @ 

Spring  clears 4  60@ 


5  25 


Kansas  straights,  sacks. $5  00  @  $5  25 


4  50 
6  60 
4  45 
4  40 
3  40 


Kansas  clears,  sacks 4  40 @ 

City  patents 6  30@ 

4  80fRye  flour,  bbls 4  15@ 

5  50   Graham  flour 4  15@ 

5  20  Corn  meal,  kiln  dried..  3  35 @ 
4  75 

GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed.. ..elev.     68% 

No.  2  yellow f.o.b.     69% 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.    70 


Wheat,  per  bushel — 

N.  Duluth,  No.  1 $111  M 

N.  Duluth,  No.  2 1.09% 

Red  winter,  No.  2 — f.o.b  Nominal 

Hard     "  "     1.17% 

Oats,  per  bushel —  Ce^tc. 

Natural  white 43      @45%j      State  and  Jersey Nominal 

White  clipped 43%@48      |  Barley — Malting Nominal 

Mixed _42%@43      |      Feeding,  c.  1.  f.,  N.  Y.      58@60 

AGRICULTURAL  DEPARTMENT'S  OCTOBER  RE- 
PORT.— The  report  of  the  Department  of  Agriculture  for 
Oct.  1  respecting  cereal  crops  was  issued  on  Oct.  7  as  follows: 

The  crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture  finds,  from  the  reports  of  the  correspondents  and  agents  of 
the  Bureau,  as  follows: 

Corn. — The  average  condition  of  corn  on  Oct.  1  was  73.8,  as  compared 
with  74.6  last  month,  77.8  on  Oct.  1  1908,  78.0  on  Oct.  1  1907  and  79.2 
the  10- year  average  on  Oct.  1. 

Wheat. — The  indicated  total  production  of  spring  wheat  is  about  291,- 
848,000  bushels,  against  226,694,000  bushels  the  final  estimate  in  1908. 
The  quality  Is  90.5,  against  88.2  in  1908  and  85.5  the  average  for  the  past 
10   years. 

The  indicated  total  production  of  spring  and  winter  wheat  combinnl  Is 
about  724,768,000  bushels,  compared  with  664,602,000  bushels  finally 
estimated  last  year.  The  average  quality  of  all  wheat  is  90.4,  compared 
with  89.4  last  year. 

Oats. — The  indicated  total  yield  is  about  983,618,000  bushels,  against 
807,156,000  bushels  Anally  estimated  in  1908.  The  quality,  91.1,  against 
81.3  last  year  and  85.9  the  10-year  average. 

Barley. — The  indicated  total  yield  is  about  164,636,000  bushels,  against 
166,756,000  finally  estimated  in  1908.  The  quality  is  83.5.  against  89.3 
last  year  and  87.4  the  10-year  average. 

Potatoes. — The  average  condition  of  potatoes  on  Oct.  1  was  78.8,  against 
80.9  last  month,  68.7  on  Oct.  1  1908  and  75.9  the  10-year  average  condition 
of  Oct.  1 


The  statements  of  the  movement  of  breadstuff  s  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.48lbs. 

bu.56  lbs. 

Chicago 

246,027 

820,600 

2,141,400 

1,583,450 

720,000 

18,000 

Milwaukee. . 

99,225 

343,400 

125,400 

166,500 

570,700 

17,000 

Duluth 

221,000 

5,561,664 

14,222 

282,441 

881,008 

23,092 

Minneapolis. 

3,037,080 

151,610 

684,480 

1,182,760 

130,380 

Toledo 

179,000 

57,400 

48,000 

6,000 

Detroit 

5,539 

89,479 

68,572 

37,501 

Cleveland  .. 

1,893 

7,762 

63,809 

162,510 

8,633 

St.  Louis 

69,300 

543,795 

385,325 

427,200 

79,300 

4,000 

Peoria 

84,600 

13,000 

404,600 

254,500 

57,000 

7,000 

Kansas  City. 

956,000 

270,600 

200,500 

Tot.wk.'09 

727,584 

11,551,780 

3,682,938 

3,847,082 

3,490,768 

214,105 

Samewk.  '08 

579,132 

12,194,829 

2,025,394 

5,524,352 

4,020,241 

248,587 

Same  wk.  '07 

307,808 

6,042,442 

6,222,927 

5,267,940 

3,455,701 

326,316 

Since  Aug.  1 

1909 

4,677,600 

69,137,277 

30,307,026 

41,682,458 

15.677,025  1,855,478 

1908 

4,120,644 

74,823,605 

23,608,790 

43,313,201 

24.803.523  1,923,298 

1907 

3,246,778 

56,869,887 

41,140,952 

52,555,028 

14,452,998  1,777,067 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  2  1909  follow: 


Flour, 

Receipts  at — 

bbls. 

New  York 

197,585 

Boston  ._ 

52,831 

Portland,  Me 

Philadelphia 

90,776 

Baltimore 

82,538 

Richmond 

5,352 

New  Orleans  * 

22,325 

Newport  News 

714 

Norfolk 

714 

Galveston 

Mobile 

9,080 

36,443 

Wheat. 

bush. 

1,209,400 

241,306 


237,521 

120,290 

34,296 

3,600 


33,000 
1,586,335 


Corn. 

bush. 

124,525 

60,008 

27",641 
41,186 
34,612 
68,700 


4,000 

30,893 

4,000 


Oats. 

bush. 

566,050 

79,926 

8~l".6§6 
40,195 
26,176 
91,000 


Barley, 
bush. 

34,425 
1,540 


Rue, 
bush. 

2J25 


l,i 


800 

48,460 

1,730 


10,500 
56,694 


10.977 


Total  week 498,358     3,465,748  395,565  951.577       47,942  53,714 

Week  1908 491,312     4,223,524  268,680  852,886     236,162  136,061 

Since  Jan.  1  1909.11,737,553  58,173,661  31,851,685  35,794,371   4364,583  760,389 

SinceJan.  1  1908.12,789,171  76,959,233  28,357,259  33,202,301  3540,693  1857,621 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  2  1909  are  shown  in  the  annexed  statement: 


Wheat. 

Corn, 

Flour, 

Oats, 

Rye, 

Barley, 

Pea.^, 

Exports  from— 

bush . 

bush. 

bbls. 

bush . 

bush. 

biish. 

bush. 

New  York      .    . 

.     580,745 

35,224 

69,684 

2,805 

14,096 

1,790 

Boston 

.     153,165 

12 

23,052 

Philadelphia  ... 

.     199, 97S 

67,931 

Baltimore..   ... 

.       24,004 

1,460 

17,344 

20 

New  Orleans  . . 

.     146,880 

6,150 

26,162 

2,412 

Newport  News. 

714 

Galveston 

-    394,880 

11,923 

Mobile 

-  _ 

30,893 

9,080 

10,500 

Montreal 

.1,093,940 

70,689 

26,244 

Norfolk 



714 









Total  week... 

.2,593,592 

144,428 

252,848 

15,717 

14,096 

1,790 

Week  1908 

.4,916,993 

24,264 

210,279 

54,094 

51,353 

18,606 

27,813 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 


Week 

Oct.  2. 

bbls. 


-Flour- 


$  Since 
July  1 

1909. 

bbls. 


-Wheat- 


Week 
Oct.  2. 
bush. 


Since 

July  1 

1909' 

bush. 


Exports  for  week  and 
since  July  1  to — 

United  Kingdom. ..146,900  1,157,855   1,498,425   12,480.818 

Continent 62.659  331,222 

So.  &  Cent.  Amer..     7,691  182,264 

West  Indies    29,835  331,090 

Brit    No.  Am.  Cols.     4,260  33,639 

Other  Countries 1,503  24,154 


1,095,167     6,879,159 
^  120,977 
1,600 


Week 

Oct.  2. 

bush. 

95"  901 

795 

46,858 

.      12 

862 

144,428 
24,264 


-Corn- 


Since 
July  1 

1909. 

bush. 

447,453 

484,579 

46,767 

587,924 

5,826 

7,200 

1,579,749 
644,314 


Total _ 252,848  2,060,224  2,593,592   19,482,554 

Total    1908 210,279  2,508,910  4,916,993  36,857,270 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  2    1909    and   since  July  1  1909  and  1908  are 


shown  in 

the  following: 

Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909.                [       1908. 

Week 
Oct.  2. 

Since 
July  1. 

Since 
July  1. 

Week 
Oct.  2. 

Since             Since 
July  1.          July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentine  _ . 
Australian  .  . 
Oth.  countr's 

Bttsht  '.v. 
3,444,000 
7,136,000 
360,000 

isi.oou 
328,000 

568,000 

Bushels. 

30,389,000 

49,616,000 

7,872,000 
11,664,000 

2,292,000 
21,256,000 

Bushecs. 
51,494,700 
14,744,000 
12,184,000 
21,034,000 
3,056,000 
4,872,000 

Bushels. 
132,000 
51,000 
94,000 

1,564,000 

Bushels.        Bushels. 
1,517,000          789,400 
5,161,000      4,723,500 
6,503,000      5.7 
39,154,000    27,899,500 

Total 

12020000 

123,089,000 

107,384,700 

1,S41,000 

52,335,000    39,147,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Oct. 
Sept. 
Oct. 
Oct. 

2  1909. 
25  1909. 

3  1908. 
5  1907. 

Wheat. 


United 

Kingdom      <  ■<mthh  m 


B  ushels . 
10,880,000 
10.640,000 
15,120,000 

18,360. 


Bushels. 
13.S40.000 

I2.HMI.I 

Hi. CHI, III  til 
16,320.000 


Total. 


Bush 

24,720,000 
22.720.00(1 
31.760,000 
34,680,000 


Corn. 


United 
Kingdom.    Continent. 


6,375,000 

7,990,000 


Total. 


Bushels,      Buslt 



000  15,04 
5,780,000  12,410,000 
3,480,000  11,200.000 


The  visible  supply  of  grain,  comprising  the  Mocks  m 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  2  1909,  was  as  follows: 
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AMERICAN 

Wheal, 
bus  h. 
.   1,054,000 
30,0(HI 
.      112,1   10 
.       499,000 
125.000 

is  !.( 

085,000 


New  York 

Boston 

Philadelphia 

Bait  imore 

\iu  Orleans 

Galveston 

Buffalo 

Toledo 943,000 

Detroit 311,000 

Chicago 1,47".  1 100 

Milwaukee 152,000 

Duluth 5,873.000 

Minneapolis 1,629,000 

St.  Louis 1.596,000 

Kansas  City 1,744,000 

Peoria 15,000 

Indianapolis 41 

On  Lakes ....  1,410.000 

On  Canal  and  River..      796,000 


GRAIN    STOC 

Corn , 
bush. 

98,000 
128,000 

20,000 
129,000 
121,000 

22,000 
308,000 

50,000 
123,01 
1,103  000 

91,000 

48,000 

24,000 

98.000 

90,000 

74,000 

S5.000 
755,000 


KS. 
Oats, 
bush. 

!>(>'.).  (IIMI 

1". ) 

64,000 
645.000 
192,000 

,241,666 

422,000 

205,000 
,761,000 

666,000 

868,000 
341,000 
285,000 

,043,000 
293,000 
480,000 
151,000 


Total  Oct.     2  1909. 
Total  Sept.  25  1909. 


Montreal 

Fort   William... 

Port  Arthur 

Other  Canadian. 


.19.442.000 
.16,460,000 

I    \\  \1U  \\ 

Wheat, 

bush. 
.  676,000 
.    3.450,000 

.   2,337. 

.    1,031,000 


3,367,000 

2,360,000 

GR  \IV 

Corn, 
bush. 

Is.lUMI 


12,801,000 

11,792,000 

STOCKS. 

Oats, 

bush. 

195.000 


Total  Oct.      2  1909. 

Total  Sept.  25  1909. 


7.494,000 
5,690,000 


48,000 
62,000 


American 
Canadian  . 


SUMMARY. 

Wheat,  Corn, 

bush.  bush. 

.19,442,000       3,367,000 

.    7,494,000  48,000 


Total  Oct.  2  1909. 
Total  Sept.  25  1909. 
Total  Oct.      3  1908. 


.26,936,000  3.415,000 
.22,150,000  2,422.000 
.34.281,000       3,577,000 


195,000 
224,000 

Oats, 
bush. 
12,801,000 
195,000 

12,996,000 

12,016,000 

7,792,000 


Ttijc,  Baric  a. 

bush.  bush. 

7,000  26,000 

1,000 

1,000  

S7.000  

69",  666  649",  666 

43,000  1,000 

59,000  

13,000  

11,00(1  91,000 

41,000  1,531,000 

122,000  454,000 

4,000  16,000 

"  i,666  '.....'. 

'."'.'.'.  7i6~,666 

108,000 

458,000  3,593,000 

407,000  3,010,000 

/?;/>,  Barley, 

bush.  bush. 

47,000 

47,000 
59,000 

Rt/c,  Ban  u. 
bush.  bush. 
458,000  3,593,000 
47,000 

458,000  3.640,000 

407,000  3,069.000 

795,000  6,090,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  8  1909. 
One  of  the  most  important  developments  is  the  world- 
wide movement  among  cotton  goods  mills  to  curtail  produc- 
tion, owing  to  the  unusually  high  cost  of  the  staple  and  the 
unremunerative  selling  prices  of  goods.  The  International 
Conference  of  Cotton  Spinners,  in  which  the  United  States 
and  Great  Britain  are  strongly  represented,  met  at  Frankfort. 
<  rermany,  this  week  and  took  action  to  this  end.  Manchester 
spinners  already  have  an  agreement  to  restrict  the  output 
until  Nov.  8  and  now  propose  to  extend  that  date.  Southern 
mill  representatives  are  scheduled  to  meet  at  Charlotte, 
N.  C,  to-day  to  consider  united  action  in  the  South,  while 
the  Arkwright  Club  of  Boston,  which  represents  a  large 
majority  of  New  England  manufacturers,  is  sending  to  mills 
for  signature  a  form  of  agreement  to  curtail;  it  is  proposed 
to  curtail  to  the  extent  of  224  working  hours  between  the 
date  of  the  agreement  and  Aug.  1,  the  plan  to  become  effec- 
tive when  at  least  7,000,000  spindles  have  been  signed  up. 
It  is  reliably  estimated  that  this  will  reduce  the  consumption 
of  cotton  in  this  country  alone  one  million  bales.  As  not  a 
few  mills  have  booked  orders  which  will  keep  them  well 
engaged  for  the  balance  of  this  year,  and  in  some  instances 
into  January,  it  is  not  thought  likely  that  the  plan  for  general 
curtailment  will  be  put  into  operation  in  the  immediate 
future.  The  primary  cotton  goods  market  has  ruled  strong, 
with  an  advancing  tendency.  Goods  of  print  cloth  yarn 
construction  have  been  decidedly  firm,  and  as  prices  on  some 
lines  are  quite  near  a  parity  with  the  staple,  some  contracts 
for  wide  cloths  have  been  accepted  from  converters  and 
others  for  delivery  in  the  first  quarter  of  1910;  mills  as  a 
rule,  however,  especially  those  making  fine  yarn  goods,  are 
very  cautious  in  booking  orders  for  next  year's  delivery. 
Demand  for  various  cotton  goods  appears  to  have  broadened 
somewhat  and  buyers  have  displayed  a  little  more  confidence 
in  the  new  prices  by  covering  near-by  needs  more  freely,  and 
in  some  instances  they  have  anticipated  prospective  require- 
ments in  prints,  bleached  goods  and  certain  other  staples, 
but  both  primary  and  secondary  markets  show  considerable 
irregularity,  and  most  buyers  have  continued  conservative. 
Knit  goods  and  hosiery  markets  have  hardened  perceptibly 
and  urgent  requests  are  being  received  for  prompt  deliveries; 
stocks  available  for  quick  or  near-by  shipment  are  reported 
as  light.  In  silk  piece  goods  markets  specialties  and  some 
fancies  have  sold  steadily,  but  other  lines  have  dragged,  and 
offerings  by  certain  mills  al  concessions  have  caused  more 
or  less  irregularity.  Conditions  in  the  men's  wear  market, 
although  not  uniformly  satisfactory,  have  improved  slightly. 
Some  dress  goods  factors  appear  to  be  doing  a  brisk  business, 
but  the  majority  complain  of  a  slow  trade. 

DOMESTIC  COTTON   GOODS.— The  exports  of  cotton 

goods  from  this  port  for  the  week  ending  Oct.  2  were  4,264 

packages,  valued  at  $274,655,  their  destination  being  to  the 

points  specified  in  the  table  below: 

1909 1908 

Since  Since 

New  York  to  Oct.  2 —                               Week.  Jan.  1.  Week.  Jan.  I. 

Great  Britain 52  1,441  14  626 

Other  Europe 24  808  2  897 

China ---  155,321  ...  18,342 

India    ---  12,597  1,800  9,504 

Arabia 50  23,974  697  24,289 

Africa 555  12,544  480  7,682 

West    Indies 770  31,382  911  19,355 

Mexico 62  1,280  6  1,248 

Central  America 469  10,834  75  11,770 

South  America 1,897  40,897  245  30,250 

Other  countries 385  14,444  723  15,860 

Total    4,264      305,522  4,953      139,823 

The  value  of  these  New  York  exports  since  January  1  have 
been  $16,516,802  in  1909,  against  $8,803,032  in  1908. 


There  has  been  a  further  shortening  of  discounts  on  staple 
prints,  but  this  has  not  prevented  the  booking  of  additional 
business  for  spring  at  the  new  prices;  from  some  sections  of 
the  country,  especially  the  West  and  South,  good  orders 
have  been  received  from  jobbers,  while  local  jobbing  houses 
report  that  retailers  have  been  ordering  goods  for  forward 
delivery  more  freely.  There  has  also  been  a  more  active 
call  for  staple  and  dress  ginghams  from  cutters  and  retailers. 
Some  leading  sellers  of  percales  withdrew  prices  during  the 
week,  pending  further  developments.  Ticketed  bleached 
cottons  show  an  advance  of  J^c.  and  have  been  in  good 
demand;  unticketed  lines  display  a  firmer  tendency.  Offers 
to  purchase  colored  cottons  at  old  prices  or  at  slight  advances 
have  been  declined  by  agents  who  are  demanding  full  prices 
on  a  parity  with  cotton.  Owing  to  recent  advances  mills 
have  been  more  willing  to  accept  orders  for  drills,  osnaburgs, 
sheetings  and  other  gray  cottons  for  near-by  delivery,  but 
hesitate  to  accept  business  for  next  year  at  current  levels. 
Cotton  linings  have  been  in  increased  demand  from  converting 
houses,  who  report  a  larger  call  from  consumers  for  immediate 
and  forward  delivery.  Outside  of  moderate  sales  of  drills  to 
India  and  of  prints  to  Manila  and  miscellaneous  ports, 
export  trade  has  been  quiet.  The  print  cloth  market  has 
ruled  very  firm,  with  a  moderate  amount  of  business  done; 
regulars  are  sitll  quoted  at  3^c,  but  standard  wide  goods 
have  again  been  advanced  and  are  quoted  at  5^  to  5^|c. 

WOOLEN  GOODS. — Trade  in  men's  wear  has  continued 
irregular  and  spotty,  but  the  call  for  goods  has  been  some- 
what broader  during  the  week,  which  has  led  to  expectation 
of  a  better  inquiry  for  both  worsteds  and  woolens  with  the 
advent  of  cool  weather.  Duplicate  orders  for  light-weight 
fabrics  are  becoming  more  numerous  and  it  is  noteworthy 
that  the  demand  for  carded-wool  goods  from  manufacturing 
clothiers  is  exceeding  expectations.  The  primary  dress 
goods  market  shows  considerable  irregularity  in  the  demand 
and  conditions  generally  are  not  considered  satisfactory. 
Some  manufacturers  producing  fabrics  of  high  quality  have 
done  a  large  business,  but  other  mills  complain  of  a  lack  of 
orders.  Broadcloths  and  worsted- warp  diagonals  have 
continued  in  active  request  and  substantial  re-orders,  espec- 
ially on  the  former,  have  been  received.  The  cutting-up 
trade  and  retailers  have  been  liberal  purchasers  of  diagonals 
and  the  leading  producer  is  reported  well  under  order. 
Fancy  dress  goods,  with  some  exceptions,  have  moved 
slowly,  and  the  development  of  forward  business  has  been 
below  expectations. 

FOREIGN  DRY  GOODS.— No  particular  feature  has 
been  noted  in  the  market  for  imported  woolen  and  worsted 
goods,  which  havec  ontinued  in  moderate  demand.  Linens 
have  been  active  and  very  firmly  held.  A  quiet  trade  is 
reported  in  the  burlap  market  with  the  tone  slightly  easier; 
10J^-ounce  are  quoted  at  4.60c.  and  light-weights  at  3.60c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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CLEARING-HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 
for  week  end.  Oct.  16  have  been  $3,360,491,512,  against  $3,- 
767,918,975  last  week  and  $2,776,022,686  the  corresponding 
week  last  year. 


Clearings — Returns  by  Telegraph  Oct.  16 


New  York  . . 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities,  5  days. 
Other  cities.  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1909. 


$1. 093,820, 691 
142,383,043 
86,648,549 
24,992,159 
227,809,152 
64,652,603 
17,299,414 


82,257,305,611 
487,968,493 


$2,745,274,104 
615,217,408 


S3, 360, 491, 512 


1908. 


Sl,319,422.560 
124,462,129 
95.565,134 
19,255,825 
208,573.887 
59,209,442 
13,071,790 


SI, 839,560,767 
427,149.868 


S2.266.710, 635 
509,312,051 


§2,776,022,686 


% 


+  28.4 

+  14.4 
—9.3 

+  29.8 
+  9.0 
+  9.2 

+  32.3 


+  22.7 
+  14.3 

.1.1 
+  20.8 

+  21.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  9,  for  four  years 


Clearings  at — 

Week  ending  October  9. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

S 

2,425,007,506 

154,064,612 

51,147,452 

29,922.465 

10,552,925 

6,918,526 

7,777,755 

4,018.234 

2.908,514 

2,257,239 

1.613.477 

1  575  654 

1  617  846 

1,776,685 

1,499.433 

937,684 

1,601  ,634 

415,275 

813,915 

462,648 

J87.200 

468,538 

300,000 

S 

1,603,285,128 

102,614,177 

39,484,096 

24,432,543 

9.283,400 

5,975,378 

5,701.019 

3,374,681 

2.295,842 

1.888,045 

1,262.132 

1  210  179 

1  382,604 

1,497,092 

1,104,922 

782,121 

1.105,956 

321.537 

012.722 

505,87  1 

486,400 

385.5.'>S 

312,799 

+1l.2 

+  50.1 
+  29.6 
-1-22.5 
+  13.7 
+  15.8 
+  30.4 
+  19.1 
+  26.7 
+  19.5 
+  27.8 
+  30.2 
+  17.0 
+  18.6 
+  35.7 
+  19.8 
+  37.4 
+  28.0 
+  32.8 
—8.5 
+  0.2 
+  21.5 
—4.1 

S 

1,611,351,889 

135,444,309 

50,761,704 

31,768.131 

8,472,386 

6,100,138 

6,130,458 

3,605,738 

2,795,791 

2,583,921 

1   150  452 

1  272  600 

1.274,656 

1,243,021 

925,205 

839,298 

642,301 
574.583 
552,900 
153  .355 
366,038 

S 

2,101,120,141 

139,939,357 

46,550,962 

28,645.140 

7,919,267 

8,210,738 

5,584,483 

4,085.985 

2,171,312 

1  .020.189 

1  403  911 

1  437  492 

1.122,614 

1.159.581 

1,000,000 

Albany 

Washington 

Rochester  . 

Scranton 

Syracuse _ 

Heading  . . 
Wilmington     .    . 
Wllkes-Barre  . 

Wheeling   

TIarilsburg 

York 

Trenton    

Altoona 

Krie 

607,067 
529,035 
533,200 

602,754 
366,038 

(ireensburg 

Blnghamton 

Chester 

Frankln   

Total  Middle. . 

Boston 

Providence 

Hartford 

New  Haven   

Springfield 

Portland 

Worcester 

Fall  River 
New  Bedford  ... 
Lowell 
Holyoke 

2,708,145,217 

177,033,149 
7.918,500 

3  898.327 

3,054.722 

2,000,000 

1.993.285 

1,820.151 

1,288.088 

995.757 

550.503 

542,925 

1,809,367,802 

139,937,830 

6,283,400 

2,684,313 

2,622,632 

1,971,048 

2,172,193 

1,451,345 

1.125,629 

880,942 

478,061 

497,610 

+  49.7 

+  25.1 

+  26.0 

+  45.2 

+  16.5 

+  1.5 

—82 

+25.4 

+  14.5 

+  13.1 

+  15.1 

+  9.1 

1,868,531,381 

149,236,317 

7,422,300 

3,464,813 

2,531,432 

1.942.1  II 

2,264,860 

1,878,827 

1,019,980 

887,701 

539,691 

529,463 

2,35  1. 0011,290 

180,500.510 

7,900,200 

3,484,055 

2,002,729 

2.053,491 

1,986.276 

1.778,084 

1,120,228 

655,968 

579,621 

490,117 

Total  New  Eng. 

201,095,407 

160,105,003 

+  25.6 

171,717,528 

203,216,315 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis  .. 

Columbus 

Toledo 

Peoria  _ 

Grand  Rapids . 

Dayton 

Evansville   ... 

Kalamazoo 

Springfield ,  111 
Fort  Wayne  .. 
Youngstown  . . 

Lexington 

Rockford 

Akron 

S  outh  Bend 

Canton 

Quincy 

Bloomlngton.. 

Mansfleld 

Springfield,   Ohio 

Decatur   

Jackson 

Jacksonville,    111 

Aon  Arbor 

Danville 

Adrian   


Week  ending  October  9. 


1909. 


Tot.  Mid.West. 

San  Francisco... 

Los  Angeles 

Seattle   

Portland 

Spokane 

Tacoma 

Salt  Lake  City.. 

Oakland 

Helena   

Sioux  Falls 

Sacramento 

San  Diego 

Fargo   

Fresno 

Stockton  

San  Jose 

North  Yakima  . . 
Billings 


Total  Pacific . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver.  _ 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita. 

Davenport 

Lincoln  

Topeka _ 

Colorado  Springs 
Cedar  Rapids.. 

Pueblo 

Fremont 

Duluth. 


Tot.  oth.West. 


St.  Louis 

New  Orleans.. 

Louisville 

Houston 

Oalveston 

Savannah  

Richmond    ... 

Memphis 

Fort  Worth... 

Atlanta 

Nashville 

Augusta 

Norfolk 

Birmingham  _  _ 
Little  Rock... 
Chattanooga 

Charleston 

Knoxvllle 

Jacksonville  .. 

Mobile 

<  iklahoma 

Macon 

Beaumont 

Austin 

Vicksburg 


Total  Southern      201,086,876 


total  all 
Outside  N.  Y.. 


283,960,031 

24,715,100 

19,668,662 

15,348,157 

12,362,622 

9,827,148 

6,211,600 

3,987,298 

3,200,000 

2,572,779 

2,391,960 

2,255,434 

1,614,572 

939,240 

979,742 

1,127,308 

725,187 

646,930 

820.000 

527,489 

800,000 

723,865 

561,713 

413,949 

465,206 

472,054 

370,000 

276,586 

315,425 

426,512 

32,105 


1908. 


398,738,674 

40.258,283 

12,601,212 

12,067,874 

11,100,833 

5,065,695 

6,155,910 

6.452,096 

1,856,408 

930,326 

1,010,000 

1,213,254 

979,000 

1,226,539 

757,755 

664,305 

658,083 

500,947 

389,701 


S 

234,465,778 

22,997,550 

14,644,617 

12.545,124 

12,352,362 

8,311,410 

5,118,300 

3,665,298 

2,918,647 

2.094,820 

1,928,269 

1,919,836 

1,161,676 

837,173 

767,421 

876,514 

572,699 

594,119 

600,000 

474,781 

649,392 

536,685 

402,073 

364,882 

427,973 

374,968 

350,835 

263,678 

172,080 

321.049 

23,312 


Inc.  or 
Dec. 


332,733,321 

36,744,357 

9,823.534 

9,796,762 

7,493.181 

4,055,260 

4,931,619 

4,784,697 

1,679,679 

1,051,696 

1,000,000 

991 ,577 

999,600 

951 ,530 

652,100 

495,040 

547,048 

347,915 

215,306 


103,888,02! 

57,298,75( 

33,265,252 

16,940,517 

11,481,710 

10,500,000 

7,202,278 

4,079,98-' 

3,362,910 

3,347 ,79f 

1,617,058 

1,607,551 

1,319,211 

609 .207 

1,200,000 

611,992 

520,559 

7,912,441 


154,964,780 


72,873 

18,675 

13,270 

13,122 

7,027 

8,574 

7,643 

7.847 

7,962 

*  13, 238 

3,820 

3,736 

3,510 

2,200 

2,108 

1,700 

2,458 

1,708 

2, OSS 

1 .603 

2.400 

1,722 

6S9. 

755. 

348 


,428 
,748 
,064 

.390 
50C 
417 
,009 
.093 
,014 
,675 
.702 
,759 
.282 
.989 
,858 
,013 
995 
7  SO 
078 
703 
000 

038 
2  12 
235 
204 


86,560,301 

43,230,245 

31,391,915 

13,359,605 

11,063,711 

8,346,383 

5,651,580 

3,015,028 

2,645,201 

1,523,530 

1,506,494 

1,383,764 

1.035,862 

986,194 

876.838 

489.710 

471.661 

Not  included 


% 
+  21.1 

+  7.5 
+34.3 
+  22.3 

+  0.1 
+  18.2 
+  21.4 

+  8.8 

+  9.7 
+  22.8 
+  24.0 
+  17.5 
+39.0 
+  12 
+  27.6 
+  28.7 
+  26.7 

+  8.9 
+  36.7 
+  11.1 
+  23.2 
+34.8 
+  39.7 
+  13.4 

+  8.7 
+  25.9 

+  5.5 

+  4.9 
+  83.3 
+32.8 
+  37.7 


1907. 


+  19.8 

+9.6 
+  28.3 
+  23.2 
+  48.1 
+  24.9 
+  24.8 
+34.9 
+  10.5 
—11.5 

+  1.0 
+  22.4 

—2.1 
+  28.9 
+  16.2 
+  34.6 
4  20  3 
+  44.0 
+  80.9 


254,185,862 

26,217,750 

17,513,935 

13,575,928 

12,345,507 

8,403,012 

5,949,100 

4,348,950 

3,297,282 

2,492,594 

2,056,206 

2,213,591 

1,036,098 

1,023,084 

902,484 

847,543 

673,397 

728,246 

650,000 

532,046 

531,061 

511,196 

513,912 

404,992 

485,425 

463,034 

217,800 

209.000 

177,039 


1906. 


26,603 


362,592,737 

43,306,041 

11,761,455 

10,636,303 

8,920,793 

3,841,128 

5,038,747 

6,997,323 

2,592,862 

1,214,460 

800,000 


765,924 


700,000 
706,157 


Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver. . 

Ottawa 

Quebec 

Halifax 

Hamilton 

si  John 

Calgary 

\  Ictorfa   .. . 

London  

ICdmonton. . 
Regina   


Total   Canada. 


3,767,918,975 
1,342,911,469 


47,721,890 

29,999,336 

22.0911.1911 

7.740,980 

3,827.930 

2,910.301 

1,999,469 

1,985,259 

1.073,120 

2,098,492 

1,573.558 

1,302,700 

917.045 

798,440 


126,824,779 


126.977,721 

59,664,052 

14,656,682 

11.161,835 

13.439,150 

8,275,000 

7,164,707 

5,740,927 

5,475,804 

5,418,039 

5,267.009 

3,144,020 

2,785,160 

2,456,436 

1,856,610 

1,693,751 

1,550,073 

1,532,144 

1,520,089 

1,505,953 

1,290,272 

1.121,028 

1,036.889 

554 ,268 

600,000 

305,075 


+  20.0 

+32.5 

+  6.0 

+  26.8 

+3.8 

4-25.8 

+  27.4 

+  35.3 

+  27.1 

+  119.7 

+  7.3 

+  16.2 

+  27.4 

—38.4 

+36.9 

+  25.0 

+  10.4 

In  total 


159,275,573 


2,675,029,721 


1,071,734,593 


33,780.594 
25.715.433 
15. 290. Sill 
4,209.0'."i 
3.567,997 
2,477.507 
1.091.308 
1,551    19! 
1  ,t',22  9  '8 
1.395,150 
938,481 
1,122,185 
660.412 
Not  Included 


94,021,231 


+  22.0 

+  22.1 
+  27.4 
+  18.9 
—2.4 
—15.1 
+  19.7 
+33,2 
+  43.3 
+  46.9 

+  151.3 
+  21.5 
+  34.2 
+  42.9 
+  18.5 
+  24  .5 
+9.7 
+  60.5 
+  12.4 
+  38.7 
+  24.3 

+  1  14. 1 
+  66.2 
+  24.4 
+  25.9 
—4.8 


97,281,193 

39,328,963 

32,789,153 

12,864  351 

11,059,532 

8,470  414 

5,746  552 

3,349,272 

2,445.902 

1,503.307 

1,341,375 

1,462,944 

1,038,996 

741,663 

781,285 

605,527 

399,855 


S 

219,028,037 

24,311,750 

17,501,709 

12,233,179 

11,045,447 

7,565,282 

5,307,900 

4,379,055 

3,076,518 

2,398,224 

2,257,551 

1,610,905 

986,284 

914,813 

854,798 

619,284 

636,942 

672,669 

563,643 

461,913 

454,120 

426,268 

437,718 

416,072 

402,920 

374,266 

198,000 

219,766 

183,058 


319,538,238 

43,725,151 

12,124,280 

12,533,980 

7,524,329 

3,048,407 

4,640,843 

5,825.326 

3,595,763 

1,148,832 

522,369 


610,295 
288.526 


I  20  3 
J-~4tX9 
"+25~3 


+  41.3 
+  16.7 
+  44.5 

.    8|    II 

I  7  3 
117  5 
1  1 B  2 
0 
+  3.1 
+  50.4 
+  87.2 
i  16  1 

I  38  9 

III   total 


a  1 9 


123,729,091 

70,470,945 
17,691,531 
12,868,507 
15,314,296 
7,049,500 
6,399,871 
6,638.602 
6,153,041 
3,649,142 
6,271.951 
5,101,530 
3,380,733 
2,893.286 
2,239,065 
1,768,356 
1,627,311 
1,850,000 
1.584,542 
1,585.707 
1.153,142 
1,124.35! 
1,027,016 
473.562 


95,589,101 

30,039,324 

28,066,693 

11,374,622 

8,959,584 

7,394,356 

4  793.675 

2,922,254 

2,092,346 

1,186,948 

1,232,282 

1,276,597 

955,146 

610,327 

646.243 

572,291 

422,930 


178,616,050 


2,802,667,980 


1.191.316,091 


31,149,724 

24,9.87.357 

11,043 
4,172 
3,045,876 

2.373,052 
1.7  13,153 
1,741,698 
1,162.646 

1.38 
1.144,007 

1,194.172 

889,573 


86,032,849 


102,545,618 

61,798,113 

22„017,830 

1 1 .904 ,529 

17,368,186 

9,649,500 

6,856,941 

5,697,118 

4,718,302 

4,081,014 

5,996,225 

3.559,223 

2,563,776 

2,605,379 

2,157.187 

1,548,737 

I.  187,083 

1,775.508 

1.379,742 

1,229,059 

1,678,878 

972,973 

990,785 

395,000 


172,485.088 


3,247,983,691 


1.146,863,515 


31,15 
24,788  31  1 

12.01 
3.097.130 

2,911 
1,943,871 

.'  in 

L ,600,910 
1  1  119 
1,184,082 

2,129.089 

1.170.9811 

,815,861 


86,629,599 


•This  year's  clearings  considerably  Increased  by  out-of-town  Stealings  department. 
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ELECTRIC  RAILWAY  SECTION. 
A  new  number  of  our  "Electric  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day.  The 
editorial  discussions  in  the  sumo  embrace  the  following- 
topics:  -Express  Traffic  on  Electric  Railways," 
"Trolley  Development  on  Long  Island  '  and  "The 
Traction  Situation  in  Cleveland." 


THE  FINANCIAL  SITUATION. 

The  people  of  this  State  have  this  week  had  their 
first  experience  with  a  new  holiday — Columbus  Day — 
and  they  are  not  at  all  pleased  with  it.  In  the  mercan- 
tile community  there  is  a  consensus  of  opinion  that  the 
holiday  is  a  needless  one.  without  excuse  or  justi- 
fication. It  comes  at  a  busy  season,  with  the  Labor 
Day  Holiday  just  behind  us  and  the  Election  Day  and 
the  Thanksgiving  Day  holidays  right  in  front  of  us. 
A  little  further  beyond  Christinas  Day,  New  Year's 
Day,  Lincoln's  Birthday  and  Washington's  Birthday 
loom  up.  These,  it  is  felt,  provide  interruptions 
enough  to  the  ordinary  routine,  and  hence  there  is  no 
occasion  for  sandwiching  in  another  dies  non.  This 
being  the  common  opinion,  business  on  the  day 
named  went  on  about  as  usual .  The  truth  is ,  hardly  one 
man  in  a  thousand  knew  that  our  wise  men  at  Albany 
had  inflicted  a  new  holiday  upon  the  population,  and 
among  the  rank  and  file  of  the  [people  the  feeling  on 
learning  of  the  fact  was  one  of  indignation  that  such 
a  thing  should  have  occurred.  During  the  summer 
season,  weather  conditions  necessarily  impose  some 
check  upon  human  activities  of  every  kind,  but  the 
period  of  semi-idleness  is  presumed  to  come  to  an  end 
oh  Labor  Day.  After  that  the  business  man  and  the 
laboring  man  alike  desire  nothing  so  much  as  to  be 
allowed  to  pursue  their  daily  affairs  free  from  inter- 
ference of  any  kind. 

Thus  it  has  happened  that  the  day  has  been  scarcely 
observed  at  all.  The  banks  and  financial  institutions 
could  not  well  keep  open,  since  it  was  a  legal  holiday. 
The  Stock  Exchange  and  the  mercantile  exchanges, 
which  in  their  operations  are  more  or  less  dependent 
on  the  facilities  afforded  by  the  banks,  also  perforce 
had  to  shut  down,  and  in  this  way  a  portion  of  the 
community  was  put  in  a  state  of  enforced  idleness. 
But  beyond  that  the  effect  of  the  legislative  decree 
making  the  day  a  holiday  did  not  extend.  Where  the 
obstacles  to  so  doing  were  not  insuperable,  the  mer- 
chant, the  business  man,  the  wage-earner  and  the 
workingman  all  testified  their  dislike  for  the  new  holi- 
day by  remaining  at  work— always  barring  those 
Italian  societies  which  availed  of  the  occasion  to  en- 
gag<  parade.     Obviously,  however,  business  has 

to  be  conducted   under  a  !    handicap   while  a 

part  of  the  community  is  in  enforced  idleness.     The 

Dt  that  deposits  cannot  be  made  at  the  banks,  or 
drafts  and  checks  cashed,  is  itself  a  greal  obstacle. 
It  is  for  these  reasons  that  the  ordinary  man  objects 
so  strenuously  to  the  additional  holiday.  Though  he 
be  determined  to  ignore  the  day,  Ik-  cannot  carry  on 
his  daily  affairs  except  under  difficulties. 

The  Legislature  should  respond  to  the  popular  wish 
by  rescinding  its  action  and  repealing  the  new  law 
when  it  re-convenes  next  January.  An  erroneous  im- 
pression prevails  that  to  declare  holidays  is  to  confer 
a  benefit  upon  the  working  classes..  Far  from  it. 
The  gi  .art  of  the  laboring  population  is  obliged 


to  pay  for  every  holiday  it  gets.  In  the  case  of  private 
concerns  and  in  small  establishments,  where  only  a 
limited  number  of  men  is  employed  at  weekly  wages, 
the  loss  of  a  day's  work  does  not  necessarily  mean  t he- 
loss  of  a  day's  pay.  In  such  cases  the  employer  bears 
the  burden,  and  if  this  rule  generally  prevailed  it 
could  of  course  be  claimed  that  to  decree  additional 
holidays  is  to  provide  abstention  from  work  for  the 
employee  without  any  cost  to  him.  As  it  happens, 
though,  only  a  small  part  of  the  population  is  em- 
ployed in  this  way.  The  bulk  is  at  work  in  the  larger 
manufacturing  and  other  establishments,  each  en- 
gaging many  hundreds,  and  some  thousands,  of  hands. 
In  such  instances  it  is  out  of  the  question  for  the  em- 
ployer to  pay  his  hands  when  not  at  work.  The  aggre- 
gate amount  involved  is  too  large.  It  follows  that 
when  the  employee  takes  or  gets  a  holiday  he  does  it 
at  his  own  expense.  This  is  true  even  where  the 
operative  is  paid  by  the  week.  If  he  is  away  any  por- 
tion of  the  week  he  is  "docked"  for  the  loss  of  time. 
Thus  the  effect  of  every  extra  holiday  is  to  deprive  the 
wage-earner  and  laboring  man  of  a  portion  of  his  weekly 
stipend.  And  at  this  season  of  the  year,  with  the 
winter  coming  on,  for  which  every  head  of  a  family 
must  make  provision,  the  cutting  down  of  the  income 
of  the  wage-earner  in  that  way  is  a  positive  hardship. 

Holidays  are  so  numerous,  any  way,  that  the  legis- 
lator should  be  careful  about  adding  to  the  number. 
Every  Saturday,  all  the  year  through,  is_  a  half- 
holiday.  This  is  the  equivalent  of  twenty-six  days  in 
a  period  of  fifty-two  weeks.  If  we  add  to  this  the 
Christmas  and  New  Year's  holidays,  the  two  holidays 
in  February,  Decoration  Day,  Fourth  of  July,  Labor 
Day,  Election  Day  and  Thanksgiving,  the  number  is 
increased  to  thirty-five  and  Columbus  Day  makes  it 
thirty-six.  Count  now  the  fifty-two  Sundays  and  we 
have  a  total  of  eighty-eight  days,  or  nearly  one-quarter 
of  the  year.  Of  course,  it  is  easier  to  create  a  holiday 
than  to  remove  it  again  from  the  calendar.  The  fact 
that  several  other  States  have  made  Columbus  Day 
a  holiday  apparently  adds  to  the  difficulties;  but  these 
States  have  simply  followed  in  the  footsteps  of  New 
York.  When  such  a  large  State  as  New  York  under- 
takes to  furnish  countenance  to  the  legal  shutting 
down  of  business,  other  States  very  naturally  think 
it  best  to  follow  suit  to  avoid  embarrassment  from 
inability  to  cany  on  intercourse  with  this  part  of  the 
country  by  reason  of  such  holiday.  As  showing  the 
sequence  of  events  on  the  part  of  the  different  States 
in  establishing  the  new  holiday,  we  may  note  that  in 
this  State  the  Act  creating  Columbus  Day  became  a 
law  on  March  23  last;  in  New  Jersey  it  did  not  become 
a  law  until  April  21,  in  Pennsylvania  not  till  April  2!) 
and  in  Illinois  not  until  May  10.  Thus  the  movement 
originated  in  this  State  and  spread  thence  over  the 
country.  Accordingly,  if  the  New  York  Legislature 
shall  heed  the  wishes  of  the  community  and  repeal 
the  law,  it  seems  not  unlikely  that  the  other  States 
would  also  retrace  their  steps  and  thus  this  new  holi- 
day, which  so  few  want,  be  expunged  from  the  records. 


The  feature  of  the  week  in  financial  and  monetary 
centres  has  been  the  advance  in  discount  rates  by  lead- 
ing banks  in  Europe.  On  Monday  the  Imperial  Bank 
of  Germany  raised  its  rate  from  4  to  5%  and  on  Thurs- 
day the  Bank  of  England  put  up  its  minimum  from 
;,'  ;    to   V,       Neither  event  was  entireh   unexpected. 
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though  in  the  case  of  the  Bank  of  England  most  ob- 
servers had  looked  for  a  rise  of  only  y2  of  1%  instead 
of  the  full  1%.  The  reason  for  the  action  seems  per- 
fectly plain,  but  certain  critics  who  look  for  sod 
occult  motive  behind  every  move  affect  to  believe  that 
the  action  of  the  Bank  of  England  was  directed  against 
Wall  Street  speculators,  and  that  it  is  a  notification 
to  ihese  speculators,  or  assumed  speculators,  that 
the  Bank: does  not  approve  of  American  borrowing 
abroad  through  finance  bills.  But  the  evidence  of 
what  prompted  the  managers  to  make  the  advance 
lies  within  view  and  no  forced  construction  is  neces- 
s.irv.  The  Bank  of  England  has  during  recent  weeks 
been  losing  gold  at  a  rapid  rate,  and  the  managers  are 
seeking  as  far  as  possible  to  protect  their  stock  of  the 
metal  from  further  encroachment.  And  the  drain  has 
come,  not. from  New  York,  but  from  other  countries. 
The  Bank's  statement  the  present  Thursday  showed 
a  loss  of.  bullion  for  the  week  of  15,492,040.  Last 
week  there,  was  a  loss  of  no  less  than  $11,608,590, 
the  previous  week  a  loss  of  $10,870,000,  and  the  week 
before  a  loss  of  $4,516,055. 

Tims  in  the  four  weeks  the  stock  of  gold  in  the 
Bank  has  been  reduced  no  less  than  $32,486,685. 
And  whither  did  this  gold  go?  This  week  $1,700,000 
was  exported  to  Egypt,  $2,000,000  to  Constantinople 
and  $325,000  to  other  countries.  Last  week  no  less 
than  $5,150,000  was  taken  by  Egypt  and  $1,000,000 
by  other  countries.  The  previous  week  $4,420,000 
wenl  to,  Egypt  and  $3,275,000  to  South  America  and 
other  countries,  while  in  the  week  ending  Sept.  23 
$2,625,000  went  to  Egypt,  $1,800,000  to  South  Amer- 
ica and  |630,000  to  other  countries.  Altogether  the 
Bank  has  been  called  upon  to  supply  no  less  than 
*  13, 895,000  gold  to  Egypt  during  the  last  four  weeks, 
$5,325,000  to  South  America  and  $3,705,000  to  other 
countries,  making  the  total  export  requirements  dur- 
ing the  four  weeks  $22,925,000.  While  this  heavy 
drain  on  foreign  account  was  in  progress,  the  Bank 
was  called  upon  to  meet  large  requirements  on  the 
part  of  the  interior  of  Great  Britain.  The  present 
week  the  net  shipments  to  the  interior  were  $1 ,465,000, 
last  week  they  were  $5,460,000  and  the  week  before 
$3,175,000.  All  this  time  large  amounts  of  gold 
were  being  received  in  London  each  week  from  South 
Africa,  but  the  bulk  of  the  whole  arrivals  was  secured 
by  Russia.  The  Bank  of  England  got  none  of  them. 
Thus  vigorous  action  became  necessary,  and  the  man- 
agers, of  the  Bank  determined  to  take  no  half-way 
measures  but  to  make  an  advance  that  appeared  likely 
to  prove  effective  for  the  purpose. 


The  improvement  in  railroad  earnings,  which  has 
been  such  a  feature  the  present  year,  is  finding  ex- 
pression in  increased  dividend  returns  to  the  share- 
holders in  the  case  of  many  different  companies. 
Last  week  the  Atchison  Topeka  &  Santa  Fe  restored 
its  common  stock  to  a  6%  basis  by  raising  the  semi- 
annual declaration  from  2%%  to  3%.  The  present 
week  the  Norfolk  &  Western  has  restored  its  common 
stock  to  a  5%  basis,  as  against  the  4%  basis  adopted 
after  the  panic  of  1907.  The  semi-annual  payment 
due  in  December  will  be  2]/2%  instead  of  2%.  Another 
company  which  lias  this  week  taken  similar  action  is 
the  Pacific  Coast  Co.  Here  the  quarterly  dividend 
on  both  the  common  and  the  second  preferred  shares 
hag  been  raised  from  1%  to  \lA%,  thus  advancing 


both  these  classes  of  stock  from  a  4  -  mum 

to  a  5%  basis.  [1  we  should  go  ■■■■  beyond  last 
week,  many  other  instances  of  increased  dividends 
could  be  cited,  for  the  tendency  (under  improvi 
earnings  and  with  the  prospect  of  still  better  results  in 
the  future  as  a  consequence  of  good  crops  and  trade 
activity)  has  been  distinctly  upward.  Another  event 
of  the  present  week  of  more  or  i.  portance  has 

been  the  purchase  by  the  Hawley  interests  of  a  large 
ownership  in  the  Missouri  Kansas  &  Texas  Ry. 
Mr.  Hawley  gets  control  in  conjui  with  Speyer 

&  Co.  and  B.  F.  Yoakum.  Mr.  Hawley's  hold  on  this 
property  should  prove  beneficial  to  the  other  roa 
which  he  controls,  particularly  the  Chicago  k  Alton 
and  the  Toledo  St.  Louis  &  Western  and,. vice  versa, 
to  the  Missouri  Kansas  &  Texas  itself.  We  may  be 
sure  that  the  entrance  of  these  new  interests  into  the 
company  means  its  further  development  and,  in  a 
larger  sense,  the  development  of  the  territory  tributary 
to  the  lines  of  the  system. 


Trade  revival,  which  is  reaching  such  enormous 
proportions  in  the  iron  and  steel  indusl  ry,  does  not  seem 
to  be  in  evidence  in  the  copper  trade.  Slocks  of  copper 
keep  on  piling  up  abroad  and  they  are  also  again  in- 
creasing at  home.  On  Monday  of  this  week  the 
Copper  Producers'  Association  made  public  its  usual 
monthly  statement,  which  is  now  issued  with  such 
great  regularity.  This  statement  showed  that  the 
copper  output  was  being  maintain  high  figures, 

while  at  the  same  time  the  domestic  consumption  was 
decreasing,  so  that,  notwithstanding  pretty  large  ex- 
ports, stocks  were  added  to  in  amount  of  15,840,207 
pounds.  In  brief,  production  was  118,023,139  pounds 
for  the  thirty  days  of  September,  as  against  120,597,- 
234  pounds  for  the  thirty-one  days  of  August.  The 
deliveries,  on  the  other  hand,  were  only  1.02,182,932 
pounds.  Of  these  deliveries,  52,105, 1 '  '  pounds  were 
for  domestic  consumption  (as  against  59,614,207 
pounds  for  August  and  75,520,083  pounds!  for  July) 
and  50,077,777  pounds  were  for  export,  against  48,- 
382,704  pounds  for  August  and  75,018,974  pounds  for 
July.  Thus  there  has  been  a  marked  falling  off  from 
the  previous  high  figures  in  both  the  domestic  deliv- 
eries and  the  shipments  abroad.  Copper  stocks  are 
now  151,472,772  pounds,  as  against  122,357.256 
pounds  on  Jan.  1. 

But  what  is  the  most  unfavorable  feature  in  the 
situation  is  the  growth  in  the  copper  accumulations 
abroad.  There  has  been  no  recent  month  in  which 
there  has  not  been  a  considerable  addition  to  these 
accumulations,  and  since  the  first  of  May — that  is. 
during  the  last  five  months — the  increase  has  been  no 
less  than  96,169.920  pounds.  The  visible  supply  in 
Europe  is  now  210,226,240  pounds,  against  only  112,- 
620,480  pounds  on  Oct.  1  last  year  and  but  27,189,121 1 
pounds  on  Oct.  1  1907.  If  to  the  210,226,240  pounds 
held  abroad  we  add  the  151,472.772  pounds  of  do- 
mestic stocks  and  assume  that  the  aggregate  of  blister 
copper  and  material  in  process  of  refining  on  Oct.  1 
was  the  same  as  reported  by  the  United  S 
logical  Survey  for  Jan.  1,  namely  234,013,843  pounds. 
we  have  the  huge  aggregate  of  595,712,855  pounds  of 
copper  in  sight.  The  "Boston  News  Bureau" 
thority  for  the  statemenl  thai  there  is  also  an  invisible 
surplus  on  the  other  side  of  the  Atlantic  of  no  less  (ban 
100, 000. 000  pounds.     This  would  mi  •  md  total 
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of  supplies  of,  roughly,  700  million  pounds.  Under 
these  circumstances  it  is  not  surprising  that  the  price 
of  the  metal  does  not  improve. 


Our  system  of  national  banks  is  just  now  in  a  state 
of  modification.  We  are  looking  forward  to  a  better 
currency  which  legislation  will  be  able  to  offer — one 
more  responsive  to  trade  conditions.  The  chief  pro- 
posed changes  will  not  only  facilitate  commercial 
operations,  but  tend  to  prevent  the  periodically-re- 
curring monetary  spasms  in  financial  markets.  The 
need  for  these  modifications  has  long  been  felt,  but 
divergence  of  views  as  to  their  specific  character  has 
thus  far  stood  in  the  way  of  securing  the  proper  legis- 
lation. The  time,  however,  is  now  believed  to  be  not 
remote  when  public  opinion,  being  thoroughly  awak- 
ened to  the  urgent  needs  of  the  country,  will  act  de- 
cisively. In  the  meantime,  it  is  especially  interesting 
to  note  the  position  attained  by  the  system  after  its 
almost  fifty  years  of  development,  and  the  character 
of  its  more  recent  growth. 

The  latest  figures  published  of  the  complete  system 
are  those  for  Sept.  1   1909.     They  impress  one  with 
the  strength,  soundness  and  wide  extent  of  the  growth 
(only  limited  by  the  country's  needs)  of  the  institu- 
tions.    Barring    comparatively    short    periods    after 
the  financial  disturbances  which  every  few  years  sweep 
over  the  country,  the  history  of  the  national  banking 
system  has  been  a  record  of  expansion  along  all  the 
lines   that   make   for  its  usefulness.     These   dips   are 
only  of  short  duration,  however,  and  are  followed  by 
quick  recovery.       Not  the  least  important  feature  of 
this    growth    has    been    the    vast    number   of    banks 
opened  in  more  sparsely  settled  communities,  where 
banking  facilities  were  most  urgently  called  for.     In 
fact,  this  has  been  going  on  for  so  long  a  time  that  it 
may  almost  be  said  now  that  the  need  has  only  to  be 
manifest  to  be  quite  promptly  supplied.     In  referring 
to  the  extension  of  the  national  banking  system  a  few 
weeks  ago,  we  stated  that  banks  were  being  organized 
at  the  rate  of  about  one  a  day,  a  progress  that  has  been 
quite  well  kept  pace  with  since  then,  as  will  be  seen  by 
this  latest  abstract .     In  the  59  business  days  between 
June  23  and  Sept.  1,  the  number  of  institutions  that 
began    business    was    fifty-one.     Furthermore,    since 
Sept.  1,  or,  more  properly  speaking,  during  the  month 
of  September,   40   applications   to   organize   national 
banks  were  received,  and  during  the  same  period  24 
bunks,  with  a  total  capital  of  $2,025,000,  were  au- 
thorized to  begin  business.     Of  these  latter,   14  had 
individual  capital  of  less  than  $50,000  each— the  class 
of  institutions   organized   in   communities   where  ex- 
tensive facilities  are  not  required. 

But   growth  in  number  is   by  no  means  the  only 
satisfactory  feature  of  the  Sept.  1  statement;  on  the 
contrary,  all  the  important  items  going  to  make  up 
the  statement  show  very  important  expansion.    Thus 
the  total  of  loans  on  Sept.  1,  at  5,129  millions  of  dol- 
lars, exhibits  a  gain  of  93  millions  over  the  aggregate 
for  June  23  1909,  and  consequently  makes  a  new  record. 
Contrasted  with  Sept.  23  1908,  there  is  an  excess  of 
378  millions,  and  compared  with  Feb.  1  1908  the  in- 
crease is  706  millions.     Individual  deposits  likewise 
indubitably  reflect  the  improvement  in  progress.     At 
the  low  point,  after  the  panic    (in  February  1908), 
this  item  had  dropped  to  4,106  millions  of  dollars,  but 
in  the  short  space  of  \y2  years  has  risen  to  5,010  mil- 


lions, or  nearly  double  the  total  of  Sept.  1900.  The 
volume  of  circulation  has  been  further  added  to,  the 
total  now  standing  at  658  millions  of  dollars. 


Our  foreign  export  movement  of  commodities  for 
September  1909  apparently  exceeded  in  value  the  total 
for  the  corresponding  month  of  1908,  but  only  in  a 
nominal  amount.     At  least  that  is  the  conclusion  we 
draw  from   the   advance   statement   of  shipments   of 
leading  articles  issued  this  week.     But  that  there  is 
any  excess  at  all,  instead  of  a  decline,  is  due  solely  to 
the  higher  price   obtained  for  cotton  this  j'car/  In 
fact,  while  measured  by  quantity,  the  exports  of  cot- 
ton   the    current    September    were    only    moderately 
greater    than    in    1908    (comparison    being    between 
699,668  bales  and  663,291  bales),  the  value  showed  a 
very  important  increase—from  $32,485,795  in   1908 
to  $46,168,510  in  1909.     Moreover,  the  month's  ex- 
ports of  cotton  were,  as  regards  quantity,  with  one 
exception  (1904)  the  heaviest  on  record  for  September, 
and,  on  account  of  the  high  average  price  obtained 
(12%   cents  per  pound,   against  9%  cents  in  1908), 
gave   a   value   never  before   reached  in  the   opening 
month  of  the  cotton  season .     It  is  to  be  noted  also  that 
the  outflow  of  corn  and  wheat-flour  was  a  little  greater 
this  year  than  last  during  September,  but  concurrently 
there  was  a  heavy  shrinkage  in  wheat  exports,  which 
reached  an  aggregate  only  half  of  what  they  were  a 
3'ear  ago.     It  thus  follows  that  shipments  of  all  kinds 
of  breadstuffs  totaled   a   value   of  only  $14,143,540, 
against  $19,931,062  for  the  same  month  of  last  year 
and  $17,555,230  in  1907.     The  efflux  of  provisions  in 
September  was  also  less  this  year,  covering  a  value 
about   3   million   dollars   below  the   month   in  either 
1908  or  1907,  and  the  movement  of  cattle  and  hogs, 
a  small  item  in  any  event,  was  one-third  less  in  1909 
than  in  1908.    Mineral  oils  exports,  on  the  other  hand, 
were  the  heaviest  on  record  for  a  single  month  as  re- 
gards quantity,  and  close  to  record  in  value;  but  on  ac- 
count of  lower  price  per  gallon,  exceeded  last  year  by 
only  $152,826.     Combining  the  items  to  which  refer- 
ence has  been  made,  we  have  an  aggregate  value  of 
shipments  of  $80,639,450,  which  compares  with  $76,- 
087,198  in  September  1908  and  63^  millions  in  1907. 
Contrasting  sharply  with  the  outward  movement, 
imports    of    merchandise    continue    large,    as    above 
stated.        The  only  complete  data    at  hand   are  the 
figures   of   inward    movement  furnished  by  the   New 
York  Custom  House,  and  as  a  little  over  60%  of  the 
total  imports  of  the  country  pass  through  this  port,  the 
figures   available   should   be   fairly  indicative   of  the 
general  result.     For  September  1909  the  value  of  the 
imports  at  New  York  was  $72,057,948,  against  $59,- 
166,034  in  the  month  of  1908,  or  an  increase  of  nearly 
13  millions.     Partial  returns  from  some  other  ports 
also   indicate   that    the   inward   movement    of   goods 
has  been  larger  than  last  year.     Altogether,  therefore, 
it  would  seem  warranted  to  assume  that  the  aggregate 
gain  in  the  country's  merchandise  imports  this  Sep- 
tember, as  compared  with  a  year  ago,  has  been  ap- 
proximately 20  millions  of  dollars,  giving  a  total  well 
in  excess  of  any  earlier  September.     Considering  this 
gain  in  imports  in  connection  with  the  small  increase 
in  exports  (which  we  estimate  at  about  3  millions), 
the  net  export]  balance  for  September  would  be   ap- 
proximately 17  millions  of  dollars,  against  41  millions 
a  year  ago  and  29  millions  in  1907.     This  would  make 
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the  calendar  year's  9  months'  balance  of  exports  only 
about  85  millions,  the  smallest  since  1S95,  when  an 
import  balance  was  shown,  and  comparing  with  the 
ord  outward  balance  of  432  millions  last  year. 


Out  of  the  causes  that  developed  last  week  to  un- 
set tie  the  European  political  situation,  only  a  few  were, 
in  the  beginning  of  the  current  week,  so  modified  as 
to  make  them  less  disturbing.  Military  operations  in 
Morocco  were  apparently  in  a  state  of  suspense;  at 
least  there  were  no  official  reports  of  activity,  and  it 
was  assumed  that  General  Marina  was  still  in  an  en- 
trenched position  on  Mount  Guruga,  awaiting  rein- 
forcements. 

An  incident  likely  to  be  of  a  disturbing  charac- 
ter seemed  to  be  feared  early  in  the  week  that  may 
possibly  account  for  the  inactivity  of  the  Spanish 
military  forces.  It  was  announced  on  Monday  that 
Professor  Ferrer,  the  former  director  of  the  Modern 
School  at  Barcelona,  who  had  been  on  trial  at  that  city 
on  a  charge  of  having  been  a  notorious  anarchist  and 
the  principal  instigator  of  the  recent  revolutionary 
movement,  had  been  sentenced  to  death.  Appeal  was 
taken  to  the  Spanish  Cabinet,  but  after  examination 
of  the  evidence  the  Government  refused  all  clemency 
and  it  became  clear  that  unless  the  King  should  in- 
tervene the  sentence  would  be  carried  into  effect. 
There  appeared  to  be  widespread  sympathy  among  the 
Socialists  in  Spain  for  the  professor.  In  Rome  and  in 
the  various  towns  of  Italy  and  in  Paris  demonstrations 
were  held  in  protest  against  his  condemnation. 
Twenty  thousand  workmen  gathered  in  Rome,  vio- 
lently denouncing  Spain  and  the  action  of  the  Spanish 
Government;  in  consequence  of  the  attempt  to  con- 
duct these  demonstrations  before  the  Spanish  embas- 
sies in  Rome,  the  troops  and  police  interfered.  It  was 
reported  that  the  Pope  and  Cardinal  del  Val  had  de- 
cided to  ascertain  if,  through  the  intervention  of  the 
Vatican,  it  would  be  possible  to  obtain  from  King 
Alfonso  a  pardon  for  Ferrer.  Such  intervention  was 
not  permitted,  and  the  condemned  man  was  executed 
on  Wednesday.  Riotous  demonstrations  thereupon 
developed  at  many  of  the  European  centres — Paris, 
Rome,  Vienna,  Trieste,  and  many  other  points  in 
Italy  and  France. 


The  continued  tension  in  Germany,  and  the  im- 
probability of  relief  otherwise  than  through  another 
advance  in  the  Reischsbank's  discount  rate,  seemed  to 
make  imperative  such  a  course,  and  on  Monday  5% 
was  recorded,  following  the  previous  rise  from  33^% 
to  4%  Sept.  20.  The  immediate  cause  for  the  ad- 
vance was,  as  stated  by  Herr  Havenstein,  the  Presi- 
dent of  the  Bank,  to  the  central  committee,  the  ex- 
traordinary pressure  at  the  end  of  the  quarter,  which 
he  attributed  chiefly  to  intensified  activity  in  specula- 
tion in  securities  on  the  Stock  Exchange.  He  also 
remarked  that  private  banks  had  been  expanding  long- 
time credits.  The  immense  volume  of  new  stock  and 
bond  issues  this  year  also  had  tended  to  narrow  the 
money  market.  The  advance  in  the  Bank's  rate,  he 
further  said,  must  be  interpreted  as  a  warning  to  cur- 
tail excessive  demands  for  credits. 

At  London  discounts  grew  firmer  on  the  announce- 
ment of  the  advance  in  the  German  Bank  rate.  The 
foreign  gold  demand  continues  from  Russia.  Paris, 
however,   secured  the  £3,400,000  Cape  gold,   which  I 


was  available  in  the  market  on  Monday,  paying  77 
shillings  10  pence  per  ounce  therefor,  a  concession, 
compared  with  the  last  price,  of  one  farthing. 

Some  apprehension  was  felt  in  European  centres  on 
Tuesday  because  of  the  possible  advance  on  Thursday 
of  the  Bank  of  England  rate.  In  anticipation  of  such 
a  course,  discounts  were  firmer,  and  ordinarily  active 
securities  were  easier  on  all  the  bourses;  the  New  York 
holiday  was,  though,  partly  responsible  for  the  condi- 
tion in  London,  which  was  reflected  in  the  dull  market. 
Not  only  was  there  discount  tension  at  the  chief  cities, 
but  also  at  Vienna,  Amsterdam  and  Brussels,  and  on 
Wednesday  a  rise  in  the  English  Bank  rate  seemed  to 
be  certain,  the  market  then  being  affected  by  the  Lon- 
don Stock  Exchange  settlement,  which  showed  high 
contango  rates  as  an  unfavorable  feature.  The  Bank 
of  England  directors  on  Thursday  confirmed  the  week's 
rumors,  raising  the  discount  rate  from  3%  to  4%, 
though  it  had  been  thought  probable  that  33^%  would 
be  the  maximum. 

It  seems  likely  that  expectations  which  have  been 
entertained  by  bankers  and  speculators  of  more  or  less 
liberal  imports  of  gold  from  London  by  New  York 
will  not  be  realized.  The  European  demand  for  the 
metal  is  converging  upon  the  British  bullion  market, 
and  accumulations  from  its  sources  of  supply  are 
promptly  absorbed.  In  order  to  check  the  drain,  the 
price  of  bar  gold  has  been  at  intervals  advanced,  in 
such  a  way,  though,  as  not  to  interfere  with  legitimate 
requirements  for  the  metal.  If  New  York  bankers 
should  now  enter  the  London  bullion  market  as  pur- 
chasers of  gold  for  shipment  hither,  it  appears  certain 
that  the  premium  on  the  metal  would  be  advanced 
in  London  almost  to  a  prohibitive  price — or  to  such  a 
figure  as  to  compel  the  importer  to  purchase  sovereigns 
instead  of  bars.  This  rise  in  the  price  of  gold  would 
operate,  in  the  exchange  market,  in  the  same  way  as 
would  arise  in  official  discounts,  which  directly  af- 
fects the  rate  for  exchange  at  New  York  on  London. 
The  change  in  the  price  of  gold  might  occur  even  while 
the  metal  was  in  transit,  thereby  involving  the  im- 
porter in  loss;  this  risk  would  tend  to  deter  operations 
of  this  character  unless  conditions  were  such  as  to 
justify  the  hazard. 


The  bank  statement  of  last  week  was  quite  striking 
in  character.  Average  deposits  exceeded  loans  by 
only  5  millions;  actual  deposits  showed  but  3  millions 
excess.  Average  loans  decreased  36  millions  during 
the  week  and  the  actual  decrease  in  this  item  was  49 
millions.  Average  deposits  were  reduced  49  millions, 
or  a  trifle  less  than  the  actual  decrease  in  loans.  Ac- 
tual deposits  fell  off  about  52^2  millions.  As  the  re- 
sult of  these  changes,  and  of  a  loss  of  $12,300,000  cash, 
the  average  decrease  in  reserve  was  $143,925,  to  $4.- 
547,750;  actual  conditions,  which  reported  a  loss  of 
7J/2  millions  cash,  showed  a  gain  of  $5,619,275  in 
reserve  to  $7,246,800;  and  computed  upon  deposits 
less  those  of  $1,649,300  public  funds  the  surplus  was 
$7,659,175. 


There  was  no  market  on  Tuesday.  The  interven- 
tion of  the  Columbus  holiday  on  that  day  gave  oppor- 
tunity for  stock  traders  and  commission  houses  to  clear 
up  the  unfinished  business  of  the  previous  week;  the 
closing  of  the  banks  and  other  financial  institutions 
on  Tuesday  caused  a  general  suspension  of  trading  in 
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all  departments.  When  business  was  resumed  on 
Wednesday,  the  market  was  active.  Money  on  call, 
representing  bank  and  trust  company  balances,  loaned 
during  the  week  at  the  Stock  Exchange  at  5%  and  at 
4%,  averaging  4%%;  all  lenders  quoted  4%  as  the 
minimum.  Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  in  good  request,  and  especially  those 
for  ninety  days,  which  would  carry  the  borrower  over 
the  end  of  the  year,  and  there  were  some  liberal  offer- 
ings of  such  loans  at  5%,  the  highest  thus  far  quoted 
for  this  period  of  maturity.  Sixty-day  loans  were 
effected  at  4%%,  and  this  rate  was  bid  at  the  close, 
with  5%  asked;  four  months"  money  was  also  4%@ 
5%.  This  shows  that  the  market  was  strong  for  all 
short  fixed  dates;  it  was,  however,  inclined  to  be  easier 
for  five  to  six  months,  for  a  few  loans  were  placed  for 
such  periods  late  on  Wednesday,  because  of  a  better 
supply,  when  the  bid  rate  was  reduced  to  4J^%.  The 
commercial  paper  market  ruled  firm;  for  sixty  to  ninety 
day  endorsed  bills  receivable  the  quotation  was  5@ 
5M%  and  the  best  four  to  six  months'  single  names 
were  hx/i  @6% .  These  rates  encourage  buying  by  com- 
mercial banks  for  investment,  but  the  business  is  small. 

The  Bank  of  England  rate  of  discount  was  advanced 
this  week  to  4%.  The  cable  reports  discounts  of  sixty 
day  bank  bills  in  London  3^@3^2%;  for  ninety 
days  it  is  3%%.  The  open  market  rate  at 
Paris  is  2j^%  and  at  Berlin  and  Frankfort 
it  is  3J^@4%.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £1,098,408 
bullion  during  the  week  and  held  £33,814,932  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  mainly  to  exports  to 
Egypt  and  Constantinople.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, nil;  exports,  £805,000  (of  which  £340,000  to 
Egypt,  £400,000  to  Constantinople  and  £65,000  to 
various  destinations),  and  shipments  of  £293,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  exceedingly  active 
this  week,  with  wide  fluctuations,  especially  in  short 
and  cables,  upon  which  business  seemed  chiefly  con- 
centrated. There  were  large  commitments  that  were 
maturing  abroad  this  week;  others  had  to  be  provided 
for  because  of  the  almost  universal  discount  tension 
which  developed  as  the  result  of  the  advance  in  the 
German  Bank  rate.  The  occurrence  of  the  semi- 
monthly settlement  on  the  London  Stock  Exchange 
was  another  factor  contributing  to  high  rates;  con- 
tangoes  advanced  and  difficulty  was  experienced  in 
the  carry-over  to  the  next  settlement .  The  indications 
seemed  to  point  to  a  further  advance  in  the  Bank  of 
England  rate  this  week,  the  German  Reichsbank  and 
the  Banks  of  Vienna,  Amsterdam  and  Brussels  having 
already  taken  that  course;  and  these  announcements 
had  a  disturbing  effect  upon  discounts  in  London 
which  was  reflected  in  our  exchange  market.  The 
tone  at  the  opening  on  Monday  was  strong  for  the 
reasons  here  noted,  with  the  inquiry  chiefly  for  cables 
incident  to  the  London  settlement  and  maturing 
obligations.  The  following  day  was  a  holiday  here, 
which,  being  of  a  legal  character,  was  compulsorily 
observed  by  banks  at  this  centre.  On  Wednesday  the 
uncertain  outlook  abroad  regarding  the  immediate 
future  of  discounts — the  reports  of  a  probable  advance 
in  the  Bank  of  England  rate  on  Thursday  being  some 


what  confidently  expected — contributed  to  activity 
and  wide  fluctuations  in  exchange  with  sight  and  cables 
still  in  more  or  less  urgent  demand.  One  disturbing 
factor  was  concern  regarding  the  ability  of  some  local 
banks  to  protect  their  loans  in  view  of  the  fact  that 
exchange  rates  on  London  were  unfavorable  for  gold 
imports,  upon  which  some  reliance  had  been  placed 
for  the  relief  of  our  market.  On  Thursday  all  doubt 
as  to  the  action  of  the  Bank  of  England  was  dispelled 
by  the  news  of  an  advance  in  the  discount  rate  from 
to  4%.     The  announcement  had  little  influence 


upon  the  market,  as  it  had  been  discounted;  rate,- 
then  were  at  about  the  highest  of  the  week. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  10  points  lower  for  long  at 
4  8315 @ 4  8325  and  unchanged  for  short  and  cables. 
On  Monday  long  fell  5  points  to  4  8310@4  8320,  short 
rose  15  points  to  4  8580 @ 4  8585  and  cables  25  points 
to  4  8620@4  8630.  On  Wednesday  long  was  10  points 
lower  at  4  83@4  8310,  short  10  points  higher  at  4  8595 
@4  8615  and  cables  30  points  at  4  8645@4  8650.  On 
Thursday  long  fell  5  points  to  4  8285@4  8310,  short 
rose  5  points  to  4  86@4  8610  and  cables  5  points  to 
4  8645@4  8655.  On  Friday  long  was  15,  and  short 
and  cables  5  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  j  60  days 

Bros.  &  Co JSIght.. 

Kidder,  J  60  days 

Peabody  &  Co /Sight.  _ 

Bank  British  J 60  days 

North  America /Sight. . 

Bank  of  j  60  days 

Montreal J  Sight .  - 

Canadian  Bank  J  60  days 

of  Commerce t  Sight. . 

Heidelbach,  Ickel-        ] 60  days 

helmer&Co \  Sight.  . 

Lazard  j  60  days 

Freres    t Sight.  . 

Merchants'  Bank  J60  days 

of  Canada I  Sight  .. 


Fri., 
Oct.  8. 


85  y2 

87 

85}* 

87 

85}* 

87 

85}* 

87 

85}* 

87 

85}* 

87 

85}* 

87 

85}* 

87 


Mon., 
Oct.  11 


84}* 

84}* 
86  Y 
84}* 
86}* 
84  Y 
86}* 
84}* 
86}* 
84>* 
86}* 
84}* 
86}* 
84  % 
86}* 


Tues., 
Oct.  12 


84}* 
86  y> 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84  J* 
86}*- 


Wed., 
Oct.  13 


84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84}* 
86}* 
84  H 
86}* 
84}* 
86}* 


Thurs. 
Oct.  14 


84^ 
86  Y 

84  Y 

86  y 

84  Yi 
86}* 
84}* 
86  Y 
84}* 
86}* 
84}* 
86}* 
84H 
86M 
84}* 
86}* 


Fri.. 
Oct.  15. 


84}* 
86}* 
84}* 

»,)'. 
84}* 
86}* 

M', 
86}* 

N4-, 

86H 

84}* 
86}* 
84}* 
86  Y 
84}* 
86}* 


Rates  for  exchange  on  Fridav  were  4  8285@4  8295 
for  long,  4  86@4  8605  for  short  and  4  8645@4  8650 
for  cables.  Commercial  on  banks  4  8265@4  8275 
and  documents  for  payment  4  82@4  83.  Cotton  for 
payment  4  82@4  8234,  cotton  for  acceptance  4  8265 
@4  8275  and  grain  for  payment  4  82y8@4.  83. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


f'Wcck  ending  October  15  1909. 


Currency 
Gold   .... 


Total  gold  and  legal-tenders . 


Received  by 
N.  Y.  Banks. 


$7,987,000 
1,107,000 


89,094,000 


Shipped  by 
N.  Y.  Banks. 


$9,730,000 
1,967,000 


$11,697,000 


Net  Interu  r 
Movement. 


Loss    $1,743,000 
Loss  S60.000 


Loss    $2,603,000 


Result  with  Sub-Treasury  operations: 


Week  ending  October  15  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings  . 

Banks'  Interior  movement,  as  above. 

$9,094,000 
27,100,000 

$11,697,000 
30.100,000 

Loss     $2,603,000 
Loss       3.000,000 

Total  gold  and  legal-tenders 

$36,194,000 

$41,797,000 

Loss    $5,603,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Banks  of 

October  14  1909. 

October  16  1908. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England.  . 
France    . . 
Germany 

Russia 

Aus.-Hun 

Spain 

Italy  

Neth'ands 
Nat.BeIg.. 
Sweden  .. 
Swltzerl'd. 
Norway  . . 

£ 

33,814,935 

144,810,160 

34,125,700 

132,667,000 

57,385,000 

16,059,000 

37,250,000 

10,525,000 

4,238,667 

4,381,000 

4,939,000 

1,727,000 

£ 

35,823,320 

11,462,100 

7,460,000 

12,176,000 

31,118,000 

4.000,000 

2,902.700 

2,119,333 

£ 

33,814,932 

180,633,480 

45,587,800 

140,127.000 

69,561,000 

47.177,000 

41.250.000 

13.427.71X) 

6.358.000 

4,381,000 

4,939,000 

1,727.000 

£ 

36,533,520 

130,496,855 

40,569,000 

120,737,000 

48,633.000 

15,741.000 

37,035,000 

7,770,500 

4.076,000 

4,180,000 

4,622,000 

1,618.000 

£ 

35.543,841 

12,900,000 

6,847.000 

12.663.000 

33.096,000 

4,490,000 

3.971,100 

2,038,000 

£ 

36,533. 52l> 

166,040,696 

53,469.000 

127,584,000 

61.296,000 

48,837.000 

41,525,000 

11.741,600 

6,114,000 

4.180,000 

4,622,000 

1,618.000 

Tot.  week. 
Tot.  prev. 

481,922,459 
482,453,083 

107,061.453 
108,251,497 

588,983.912 
590.704,580 

452,011.875111.548.941 
451,190.0671111.850.280 

563,560.816 
563,040. 347 

Oct.  U>  1909.1 
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END  OF  A  GOVERNMENT  LIBEL  SUIT. 

On  Tuesday  of  the  present  week,  the  United  States 
District  Court  at  Indianapolis  announced  its  decision 
in  the  so-called  "Panama  Canal  libel  suit,"  brought  in 
i  he  Inst  days  of  the  Roosevelt  Administration  against 
the  "New  York  World"  and  the  "Indianapolis  News." 
The  circumstances  of  this  suit  are  familiar  to  most 
people.  The  newspapers  in  question  had  published 
pretty  positive  assertions  that  the  negotiations 
Through  which  the  Panama  Canal  was  acquired  from 
the  French  shareholders  for  the  United  States  had 
been  surrounded  with  something  in  the  nature  of  pri- 
vate "graft."  More  particularly,  they  had  insinu- 
ated a  connection  with  such  questionable  operations 
on  the  part  of  several  well-known  citizens,  among  them 
President  Roosevelt's  brother-in-law,  Mr.  Taft's  broth- 
er and  the  attorney  for  the  United  States  Government 
in  the  Panama  negotiations. 

At  this  distance  of  time,  it  is  possible  to  say  that  not 
a  shred  of  legitimate  evidence  has  been  produced  to 
support  either  the  general  or  specific  allegations  in  this 
matter.  The  case  appears  to  be  that  some  one  had 
indulged  in  conjecture  or  inference  of  his  own  as  to 
what  might  have  been  done  under  the  circumstances, 
had  misunderstood  certain  recorded  facts  in  the  ne- 
gotiations, and  had  misled  the  newspapers  into  print- 
ing as  accusations  what  ought,  under  no  conceivable 
circumstances,  to  have  passed  beyond  the  realm  of 
mere  conjecture.  We  felt  at  the  time,  and  we  still 
feel,  that  publication  of  the  matter  referred  to  in  the 
newspapers  was  not  only  improper  as  a  matter  of 
political  comment,  but  was  distinct  invasion  of  the 
proprieties  of  private  life 

Had  the  matter  come  into  court  in  the  form  of  an 
ordinary  libel  suit  by  the  offended  individuals  against 
the  offending  newspapers,  it  is  not  probable  that  any 
great  attention  would  have  been  attracted  to  it.  The 
form  which  the  litigation  assumed,  however,  was  so 
peculiar  as  to  involve  very  different  considerations. 
The  United  States  Government  itself  entered  suit  for 
criminal  libel,  the  prosecution  was  conducted  by  the 
Federal  District  Attorney,  and  the  demand  was  imme- 
diately made  by  the  prosecutors  for  the  transfer  of  the 
case  to  Washington,  where  it  might  be  tried  on  Fed- 
eral territory  and  under  immediate  Federal  supervision. 

To  this  demand  the  most  strenuous  objections  were 
made,  both  on  Constitutional  grounds  and  on  the  ba- 
sis of  common  law.  Judge  Anderson,  in  his  decision 
of  last  Tuesday,  decides  the  case  against  the  Govern- 
ment .  In  some  respects  his  decision  will  not  attract 
universal  approbation.  His  remark  that  "there  were 
many  peculiar  circumstances  about  the  whole  Panama 
<  anal  business,"  that  "there  were  a  number  of  people 
who  thought  there  was  something  wrong — something 
not  just  exactly  right— about  the  transaction,"  and 
that  "I  say  for  myself  that  I  now  feel  a  natural  curi- 
osity to  know  what  the  real  truth  was,"  will  possibly 
be  regarded  by  many  people  as  superfluous  obiter  dicta, 
under  the  immediate  circumstances  of  the  case.  We 
have  already  expressed  our  own  opinion  as  to  the  pro- 
priety of  the  action  by  the  newspapers  in  question. 
The  important  part  of  Judge  Anderson's  decision,  how- 
ever, had  reference  to  the  question  of  removing  the  de- 
leml.Miis  to  another  district  and  to  Federal  territory. 
On  this  point  Judge  Anderson  gives  the  following  de- 


"I  am  compelled  to  take  one  of  two  views,  and  there 
is  nothing  between  them.  Either  when  a  newspaper 
owner  or  proprietor  does  what  the  evidence  in  this 
case  shows  those  defendants  did,  composed,  printed 
and  deposited  in  the  mails  for  circulation  these  papers 
containing  the,  for  the  purposes  of  this  statement, 
libelous  articles,  either  they  are  guilty  here  and  in 
every  county,  district  or  jurisdiction  into  which  these 
papers  go,  or  they  are  only  guilty  here.  There  is  no 
middle  ground  to  take.  When  these  defendants  put 
these  papers  containing  these  (I  will  hereafter  call 
them)  libelous  articles  into  the  post  office  here  in 
Indianapolis,  and  they  went  through  the  mails  through- 
out the  country  into  the  various  States,  counties  and 
districts  of  the  United  States,  either  it  became  a 
crime,  a  separate  and  independent  crime,  in  every  one 
of  the  counties,  districts  or  States  into  which  the  papers 
went,  or  there  was  but  one  crime,  and  that  was  here. 

"Where  people  print  a  newspaper  here  and  deposit 
it  in  the  post  office  here  for  circulation  throughout 
the  counties  and  districts,  there  is  but  one  publica- 
tion, and  that  one  is  here. 

"If  the  history  of  liberty  means  anything,  if  the  Con- 
stitution means  anything,  then  the  prosecuting  au- 
thority should  not  have  the  power  to  select  the  tri- 
bunal, if  there  be  more  than  one  to  select  from,  at  the 
capital  of  the  nation,  nor  should  the  Government  have 
the  power  to  drag  citizens  from  distant  States  there  for 
trial." 

It  appears  to  us  that  this  conclusion  is  not  only  sound 
law,  but  is  in  all  respects  a  gratifying  decision  to  those 
who  have  the  public  interest  at  heart.  Let  us  grant, 
for  the  sake  of  argument,  that  a  libel  punishable  by 
law  had  been  committed,  and  that  punishment  was 
desirable  and  necessary.  What  then?  The  law  of 
libel  runs  in  the  place  where  the  supposed  crime  was 
committed  quite  as  well  as  in  the  place  to  which  the 
Government  wished  to  transfer  the  defendants.  The 
courts  of  New  York  and  Indiana  offer  abundant  pro- 
tection to  individuals  on  whom  the  wrong  of  libelous 
publications  has  been  perpetrated.  Such  individuals 
may  sue  in  the  State  courts  for  civil  damages,  the  State 
district  attorneys  may  bring  suit  for  criminal  libel, 
and  even  the  Federal  prosecutors  may  bring  suit  in 
the  Federal  courts  of  the  communities  in  question. 
The  remedy  is  clear,  it  is  constantly  applied,  no  com- 
plaint is  habitually  made  that  the  law  is  inadequate 
for  the  offense,  and  no  such  complaint  is  made  in 
the  present  instance. 

On  the  face  of  things,  then,  it  would  certainly  appear 
that  the  request  for  removal  of  the  case  to  another 
jurisdiction  was  superfluous.  If,  however,  it  be  asked 
whether  that  is  the  only  objection  to  the  Govern- 
ment's plan  for  transferring  the  trial  and  haling  the 
defendants  to  Federal  territory,  there  is  another  and 
more  important  answer,  namely,  that  such  action,  even 
if  not  actually  oppressive  in  the  present  case,  would 
surely  offer  opportunities  and  precedent  for  very  great 
oppression  in  conceivable  circumstances.  In  the  first 
place,  it  is  not  alone  a  matter  of  bringing  the  defend- 
ant from  his  own  vicinage  to  the  Federal  capital.  If 
this  claim  were  to  be  conceded,  it  is  quite  conceivable 
that  in  a  future  case  any  Federal  territory  might  be 
named.  It  is  even  possible  to  imagine  a  defendant 
removed  first  from  his  own  community  to  one  stretch 
of  Federal  property,  then  from  that  territory,  reser- 
vation or  island  to  another,  and  so  to  still  others. 

No  doubt ,  il  may  be  argued  that  to  picture  this  is  to 
stretch  the  natural  probabilities  of  the  case.  And  so  it 
is.  But  when  precedents  of  importance  are  being 
created,  especially  in  the  relations  <>l  governments  to 
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citizens,  it  is  the  extreme  possibility  which  must  al- 
ways be  kept  foremost  in  mind.  That  the  Government 
would  gain  an  unfair  advantage  in  a  trial  thus  con- 
ducted, does  not  follow  of  itself.  But  the  power  of 
annoyance  thus  conferred  would,  in  the  hands  of  an 
unscrupulous  or  exasperated  public  official, be  a  pow- 
erful and  dangerous  weapon.'  That  it  might  be  used 
even  in  advance,  by  way  of  threatening  and  coercing 
hostile  critics  of  a  given  public  policy,  is  by  no  means 
beyond  the  domain  of  political  possibilities.  Exercise 
of  a  not  dissimilar  power,  or  the  threat  of  exercising  it, 
is  and  always  has  been  a  familiar  recourse  of  despotic 
governments.  The  assertion  of  the  right  to  drag 
American  citizens  to  England,  for  a  trial  in  which  the 
British  Government  did  not  choose  to  leave  jurisdic- 
tion to  the  courts  of  the  Colonies  themselves,  was  one 
of  the  chief  provocations  to  the  American  revolt 
against  George  the  Third.  Nothing  in  the  history  of 
modern  Russia  has  been  more  profoundly  impressive 
as  an  instance  of  governmental  tyranny  than  the  con- 
stant seizure  of  political  suspects  and  their  removal  to  a 
distant  city,  there  to  await  trial  apart  from  their  friends 
and  associates. 

We  have  no  purpose  of  insinuating  that  such  conse- 
quences would  have  ensued  in  case  the  right  claimed 
in  the  Panama  libel  suit  had  been  conceded  by  the 
courts.  But  what  Webster,  in  one  of  his  greatest 
speeches,  described  as  the  "seminal  principle  of  mis- 
chief" in  a  matter  affecting  vitally  the  public  rights, 
is  the  consideration  of  the  first  importance.  The  In- 
diana court,  we  think,  did  well  in  throwing  out  the 
Government's  contention.  Even  if  existing  statutes 
and  legal  precedent  had,  prima  facie,  favored  the 
case  for  the  Government — which  they  apparently  did 
not — we  believe  it  would  have  been  the  duty  of  the 
courts  to  strain  to  the  uttermost,  in  protection  of  the 
citizen,  their  construction  of  the  law,  and  that  it 
would  have  been  the  duty  of  the  legislative  branch  of 
Government  to  alter  the  law  with  the  least  possible 
delay. 


THE  ILLINOIS  CENTRAL  REPORT. 

The  Illinois  Central  income  statement  shows  final 
results  much  the  same  as  in  the  previous  year,  which 
means  that  there  was  little  recovery  after  the  severe 
shrinkage  experienced  in  1907-08.  Such  an  outcome 
is  not  surprising  in  the  case  of  a  property  like  the  Illi- 
nois Central,  a  large  portion  of  whose  mileage  traverses 
some  of  the  largest  manufacturing  sections  in  the 
Middle  West.  These  manufacturing  districts,  like 
those  further  East,  quite  naturally  felt  the  industrial 
depression  very  much  more  than  the  sections  of  coun- 
try in  the  western  half  of  the  United  States,  where 
manufacturing  industries  do  not  abound,  but  where 
agricultural  communities  predominate.  In  the  manu- 
facturing sections,  too,  recovery  from  the  industrial 
paralysis  was  relatively  slow  until  pretty  well  towards 
the  close  of  the  fiscal  year  covered  by  the  present  re- 
port. 

President  J.  T.  Harahan  summarizes  the  situation 
correctly  when  he  says  that  the  period  covered  by  the 
report  was  one  of  slow  recovery.  He  notes  that  the 
lethargy  in  business  generally  was  further  increased  by 
the  uncertainties  of  a  Presidential  election  and  the 
wide-spread  agitation  for  tariff  revision.  He  also 
observes,  however,  that  at  the  present  time  these 
disturbing  factors   have  been  eliminated,   and,   with 


abundant  crops  practically  assured,  the  prospects  for 
the  ensuing  year  are  very  good.  He  does  not  think  it 
necessary  to  say  that  the  Illinois  Central  is  certain  to 
share  in  this  prosperity,  but  that  follows  as  a  matter 
of  course  in  the  case  of  a  property  so  well  managed  and 
in  such  excellent  shape  as  the  Central. 

During  the  last  decade  the  company  has  increased 
its  traffic  and  revenue  in  a  notable  degree,  and  under 
these  circumstances  it  must  be  deemed  very  encourag- 
ing that  revenues  should  have  held  up  so  well.  A  dia- 
gram in  the  report  (there  are  a  number  of  these  dia- 
grams, which  indicate  in  a  graphic  way  the  progress 
and  development  of  the  property)  shows  that  between 
1900  and  1907  gross  transportation  revenues  increased 
80%,  rising  from  $32,973,745  to  $59,528,097,  while 
the  recession  in  the  two  years  since  then  has  been  only 
from  $59,528,097  to  $57,145,512.  Even  this  last 
gives  an  exaggerated  idea  of  the  falling  off  in  business, 
since  the  figures  deal  with  what  is  known  as  the  gross 
operating  income,  consisting  not  alone  of  the  operat- 
ing revenues,  but  also  of  the  income  incident  to  opera- 
tions. In  this  latter,  as  it  happens,  there  was  a  falling 
off  of  $1,693,125  during  the  late  year,  due  to  the  fact 
that  the  company  received  from  hire  of  equipment 
only  $1,721,365  in  1908-09,  as  against  $3,520,111  in 
1907-08.  The  reduction  in  that  case  followed  from 
the  falling  off  in  the  use  of  the^company'scars  by  other 
roads  and  from  the  further  fact  that  the  reduction  from 
50  cts.  to  25  cts.  per  day  in  the  per  diem  rate  for  cars 
was  in  force  during  the  entire  year,  as  against  only  four 
months  in  the  previous  fiscal  year.  Except  for  the 
loss  in  this  item,  total  transportation  revenues  would 
have  been  $58,944,258  in  the  late  year,  or  only  about 
half  a  million  dollars  below  the  record  total  reached 
two  years  ago,  making  it  evident  how  well  the  com- 
pany has  been  holding  its  own.  In  the  ordinary  oper- 
ating revenues  there  was  an  increase  during  the  late 
year  of  $841,909,  attended  by  an  augmentation  in  ex- 
penses of  $474,390,  leaving  the  net  earnings  changed 
in  only  a  relatively  slight  way. 

The  loss  of  $1,693,125  in  the  income  incident 
to  operations,  was  offset  to  the  extent  of  $1,459,503 
by  a  reduction  in  the  expenditures  other  than  operat- 
ing expenses.  Here  the  reduction  followed  from  a 
decrease  in  the  company's  own  payments  for  hire  of 
equipment.  In  reviewing  the  report  for  the  previous 
year,  we  pointed  out  that  the  road  had  been  handi- 
capped by  the  lack  of  sufficient  equipment,  and  that 
this  had  operated  as  a  double  disadvantage,  first,  in 
adding  to  the  cost  of  operations  by  reason  of  the  ex- 
tra outlay  incurred  in  the  hire  of  equipment,  and,  sec- 
ondly, in  making  it  difficult  to  take  care  of  the  traffic. 
In  the  late  year  the  situation  in  this  respect  greatly 
improved,  and  consequently  the  charge  for  hire  of 
equipment  was  only  $1,904,919,  as  against  $3,509,189 
in  1907-08. 

There  are  two  other  items  in  the  income  account 
showing  large  changes  which  pretty  nearly  offset  each 
other.  We  refer  to  the  fact  that  income  from  in- 
vestments has  increased  $1,516,183  and  that  charges 
and  rents  have  risen  $1,375,846.  Income  from  in- 
vestments is  always  the  net  amount,  the  company 
crediting  itself  with  the  interest  received  on  its  security 
holdings  and  then  deducting  its  payments  for  interest 
on  its  floating  debt.  As  it  happens,  the  company 
credited  itself  with  a  whole  year's  interest  on  the  $30,- 
000,000  first  lien  equipment  4%  loan  authorized  the 
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previous  year  but  never  put  out,  as  against  only  a  half- 
year's  interest  on  the  same  loan  credited  in  1907-08. 
Furthermore,  by  reason  of  the  funding  of  the  company's 
floating  debt,  the  amount  of  interest  paid  on  this  float- 
ing debt  and  deducted  from  the  income  from  invest- 
ments, &c,  fell  from  $901,102  to  only  $171,257.  The 
increase  of  $1,375,846  in  fixed  charges  followed,  of 
course,  from  the  issue  of  the  $20,000,000  refunding 
4%  bonds  (the  interest  figuring  for  about  two-thirds 
of  the  year,  being  $533,333),  and  from  the  further  fact 
that  the  $30,000,000  equipment  loan  counted  for  the 
full  twelve  months  in  1908-09,  as  against  only  six 
months  in  1907-08. 

The  net  result  of  these  various  changes  has  been  that 
the  amount  left  for  the  stock  on  the  operations  of  the 
twelve  months  of  1908-09  was  $8,183,837,  against 
$7,996,399  in  1907-08.  The  call  for  the  7%  dividend 
was  nearly  a  million  dollars  larger  than  in  the  previous 
year,  by  reason  of  the  increase  in  the  amount  of  stock 
outstanding,  and  thus  the  requirement  for  this  pur- 
pose was  $7,650,720.  Hence,  a  balance  remained  on 
the  operations  of  the  twelve  months  over  and  above 
the  dividend  requirements  of  somewhat  more  than  half 
a  million  dollars.  Out  of  this,  $232,267  was  contributed 
to  the  fund  for  replacement  of  equipment  and  $251,149 
was  contributed  to  profit  and  loss,  besides  which  a 
small  addition  was  made  to  the  surplus  dividend  fund. 
In  the  previous  year,  with  a  larger  available  surplus, 
$1,046,963  was  contributed  towards  replacement  of 
equipment.  In  1906-07,  with  a  still  larger  surplus 
remaining  on  the  year's  operations,  $3,994,987  was 
set  aside  out  of  surplus  for  permanent  improvements, 
while  in  1905-06  there  was  a  corresponding  appropria- 
tion out  of  income  in  amount  of  $4,164,739. 

It  may  seem  surprising  that,  with  other  roads  show- 
ing large  reductions  in  operating  expenses,  the  Illinois 
Central's  accounts  should  not  be  distinguished  in  the 
same  way.  The  explanation,  however,  is  very  simple. 
There  was  a  decided  increase  in  the  expenses  for  main- 
tenance of  equipment,  due  to  heavy  repairs  made  to 
rolling  stock.  The  expenditures  under  this  head  show 
an  augmentation  of  no  less  than  $1,809,342.  In 
all  the  other  leading  groups  of  expenditures,  important 
decreases  are  noted,  and  the  remark  applies  particularly 
to  the  transportation  expenses.  It  deserves  to  be 
pointed  out,  too,  as  bearing  on  the  same  point,  that 
the  company  further  enlarged  its  train-load,  from  an 
average  of  419  tons  to  424  tons,  this  including  com- 
pany freight.  Back  in  1900,  it  appears  from  one  of 
the  diagrams  in  the  report,  the  average  train-load  was 
only  220  tons. 

During  the  twelve  months  the  company's  cash  re- 
sources were  increased  in  a  double  way,  first  by  the 
issue  of  $14,256,000  of  new  stock,  and,  secondly,  by  the 
issue  of  $20,000,000  new  refunding  mortgage  4s.  The 
result  is  that,  whereas  a  year  ago  there  were  $23,- 
590,000  of  loans  and  bills  payable  outstanding,  the 
present  year  only  $1 ,620,000  of  such  loans  are  reported. 

In  previous  reviews  we  have  noted  that  the  confines 
of  the  Illinois  Central  system  were  being  considerably 
enlarged  through  new  acquisitions,  and  that  the  com- 
pany had  been  reaching  out  for  additional  traffic  cen- 
ters. As  instances,  we  mentioned  that,  through  the 
Indianapolis  Southern,  a  line  to  Indianapolis  is  fur- 
nishn  1 ,  and  through  traffic  agreement  with  the  Mobile  & 
Ohio,  the  Southern  Railway,  the  Northern  Alabama 
Hv.  and  the  Kansas  City  Memphis  &  Birmingham 


and  the  building  of  eighty  miles  of  new  road  from 
Corinth,  Miss.,  to  Haley ville,  Ala.,  an  entrance  has 
been  obtained  into  the  city  of  Birmingham,  and  the 
important  mineral  districts  of  the  South  there  centred. 
During  the  year  under  review  perhaps  the  most  im- 
portant acquisition  of  all  was  made  through  the  pur- 
chase from  Mr.  E.  H.  Harriman  of  the  Central  of 
Georgia  Ry.  Through  this  purchase,  the  company  is 
put  in  control  of  1,915  miles  of  track  in  Georgia,  Ala- 
bama and  Tennessee,  and  gets  an  outlet  to  the  South 
Atlantic  coast  at  Savannah,  Ga.  The  Central  of 
Georgia  also  owns  the  Ocean  Steamship  Co.,  operating 
steamer  lines  between  Savannah  and  New  York  and 
Boston.  The  operations  of  none  of  these  properties 
are  included  in  the  Illinois  Central  results. 


THE  SOUTHERN  RAILWAY  AND  ITS 
OPERATING  IMPROVEMENT. 

As  in  the  case  of  the  Louisville  &  Nashville  RR., 
the  distinguishing  feature  of  the  annual  report  of  the 
Southern  Railway  Co.,  issued  the  present  week,  is 
the  large  and  noteworthy  reduction  shown  to  have 
been  effected  in  the  operating  expenses.  That,  indeed, 
was  the  problem  which  the  Southern  Railway,  and  for 
that  matter  all  other  roads  in  the  South,  had  to  meet. 
The  growth  in  operating  cost  prior  to  the  panic  of 
1907  was  a  serious  handicap  everywhere  in  the  United 
States,  but  nowhere  more  so  than  in  the  case  of  the 
roads  in  the  South.  The  congestion  of  traffic  during 
the  prosperous  years  up  to  and  including  1908  seems 
to  have  been  more  marked  in  the  South  than  in  other 
parts  of  the  country.  The  result  was  that  though 
gross  revenues,  as  the  result  of  the  expansion  in  traffic, 
kept  rising  in  a  most  conspicuous  fashion,  year  by 
year,  comparatively  little  benefit  accrued  in  the  way 
of  increased  net,  while  fixed  charges  unfortunately 
kept  running  up  because  of  the  additional  capital 
outlays  which  the  roads  were  obliged  to  make  in  order 
to  provide  the  extra  facilities  required  to  handle 
the  increased  volume  of  traffic. 

In  the  case  of  the  longer  established  and  more 
prosperous  systems,  continuance  of  this  situation 
would  have  threatened  their  dividend  stability.  In 
the  case  of  the  Southern  Railway  it  involved  the  sus- 
pension of  dividends  on  the  preferred  shares,  and  if 
prolonged  would  have  endangered  the  actual  solvency 
of  the  property.  The  roads  were  now  confronted  by 
business  depression,  which  meant  diminished  traffic 
and  lower  gross  receipts,  and  if  expenditures  could 
not  be  very  radically  cut  down,  the  outcome  would 
inevitably  be  reductions  in  net  earnings,  jeopardizing 
the  future  of  the  properties.  Perhaps  there  was  more 
doubt  that  operating  cost  could  be  sufficiently  reduced 
in  the  case  of  the  Southern  Railway  than  in  the  case 
of  the  other  large  systems;  but  the  present  report  is 
evidence  that  the  task  has  been  accomplished  and  in 
precisely  the  way  that  it  was  imperative  that  it  should 
be  accomplished,  namely  by  the  development  of 
operating  economy  and  efficiency. 

Important  steps  in  that  direction  had  already  been 
taken  during  the  last  six  months  of  the  previous  fiscal 
year,  and  these  were  attended  with  very  good  results, 
too,  in  the  way  of  the  curtailment  of  the  operating 
outlays,  the  saving  in  expenses  having  been  very  large. 
The  further  saving  during  th<>  year  now  under  review  is 
•ill  the  more  significant  by  reason  of  I  his  preceding 
cut.     Stated  in  brief,  gross  revenues,  in  comparison 
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with  1907-08,  fell  off  $753,609,  while  expenses  were 
reduced  no  less  than  $4,285,741,  thus  producing  an 
improvement  in  the  net  in  the  large  sum  of  $3,532,131 . 
In  this  comparison  results  for  the  latest  year  are  on 
an  average  of  7,170  miles,  whereas  the  average  for 
the  previous  year  was  7,489  miles.  The  decrease  is 
due  to  the  fact  that  the  opera  of  the  Tennessee 

titral  RR.  and  the  Southern  Railway  in  Mississippi 
were  included  in  1907-08,  the  latter  property  being  from 
January  1  1909  separately  operated,  while  the  lease  of 
the  former  was  surrendered  Jane  30  1908.  A  statement 
is  incorporated  in  the  report  showing  what  the  results 
for  1907-08  would  have  been  without  the  Tennessee 
Centraland  the  Southern  Railway  in  Mississippi,  and 
this  makes  it  possible  to  compare  like  with  like. 

On  that  basis  instead  of  a  decrease  in  the  gross 
earnings  for  1908-09  we  have  an  increase  in  amount 
of  $606,766,  showing  that  the  year  was  on  the  whole 
a  better  one,  as  far  as  traffic  was  concerned,  than  the 
year  preceding.  The  increase  in  gross  revenues  was 
accompanied  by  a  reduction  of  $3,010,430  in  expenses, 
thus  yielding  a  gain  in  net  of  $3,617,196,  a  degree 
of  improvement  even  more  marked  than  in  the  other 
case.  As  the  result  of  this  reduction  in  expenses,  the 
ratio  of  expenses  (excluding  taxes)  to  the  gross  reve- 
nues for  1908-09  was  68.16%,  as  against  74.79%  in 
1907-08.  The  report  tells  us  that  the  chief  element  in 
the  lower  expense  ratio  has  been  efficient  operating 
methods;  the  statistics  in  the  report  bear  out  the  state- 
ment. In  the  first  place  the  biggest  portion  of  the 
decrease  in  operating  expenses,  namely  55.70%  of  the 
"whole,  was  in  the  transportation  expenses.  For  1908-09 
the  transportation  expenses  were  $18,348,507,  against 
$20,025,421  in  1907-08,  a  decrease  of  $1,676,-914. 

The  decrease  is  the  more  noteworthy  inasmuch  as 
the  volume  of  traffic  in  both  the  passenger  and  the 
freight  service  was  augmented.  It  is  true  that  passen- 
ger revenues  decreased  $377,108,  but  this  is  entirely 
due  to  a  decrease  in  the  average  rate  received,  which 
for  1908-09  was  2.170  cts.  per  passenger  mile,  against 
2.294  cts.  in  1907-08,  reflecting  the  effects  of  the  lower 
passenger  rates  forced  upon  the  road  by  governmental 
action.  The  road  carried  14,977,980  passengers  in 
the  latest  year,  against  14,091,835  in  the  previous 
year  and  622,561,542  passengers  one  mile,  against 
605,333,593.  In  the  case  of  the  freight  traffic,  the 
road  also  had  to  be  contented  with  a  lower  average 
rate,  this  having  been  9.52  mills  per  ton  per  mile, 
against  9.74  mills,  but  there  was  also  a  large  in- 
crease in  the  average  length  of  haul  (indicating  a 
gain  in  the  long-haul  traffic) ,  which  caused  such  an 
addition  to  the  tonnage  movement  one  mile  as  to 
produce  a  gain  of  $1,050,860  in  the  freight  revenues. 
The  number  of  tons  of  freight  handled  was  the  merest 
trifle  smaller  than  in  the  previous  year,  but  the  number 
moved  one  mile  was  3,612,870,632,  against  3,419,- 
^_'t,997.  Stated  in  another  way,  the  road  was  re- 
quired to  perform  5.64%  more  transportation  service  in 
the  freight  traffic  and  2.85%,  more  in  the  passenger 
traffic,  and  yet  transportation  expenses  were  reduced 
si. 676,914. 

When  we  turn  to  the  engine  and  mileage  statistics, 
we  readily  perceive  how  the  reduction  in  transporta- 
tion costs  was  effected.  It  appears  that  notwith- 
standing the  larger  volume  of  traffic  moved,  consider- 
ably less  miles  were  run  by  the  freight  locomotives, 
also  less  by  the  passenger  locomotives,  and  likewise  by 


the  locomotives  in  mixed  service  and  the  locomotives 
employed  in  switching.  Altogether,  the  total  revenue 
locomotive  mileage  in  the  latest  year  was  only  37,- 
813,001  miles,  against  40,417,982  miles  in  the  previous 
year.  The  saving  here  is  also  reflected  in  a  diminished 
freight -train  mileage  and  a  diminished  passenger-train 
mileage,  with  the  result  that  the  total  revenue-train 
mileage  was  only  30,201,258  miles  in  1908-09,  against 
31,960,205  miles  in  1907-08.  In  other  words,  there 
was  a  saving  in  the  number  of  miles  run  by  the  trains 
of  over  1%  millions. 

The  miles  run  by  the  freight  trains  was  the  smallest 
of  any  year  since  1902-03.  It  was  lower  even  than  in 
1903-04,  when  the  tonnage  movement  one  mile  was 
652,000,000  less  than  in  1908-09.  The  average  train 
load  was  increased  during  the  year  from  195  to  215 
tons,  an  addition  of  over  10%.  Previously  very  little 
progress  had  been  made  in  adding  to  the  train  load,  as 
will  appear  when  we  say  that  the  average  for  1907-08 
at  195  tons  compared  with  192  tons  in  1900-01.  In- 
cluding company  freight  the  train  load  in  the  latest 
year  was  266  tons,  which  compares  with  228  tons  in 
1907-08  and  222  tons  in  1900-01.  As  a  result  of  this 
addition  to  the  train  load,  the  trains  earned  $2  05  per 
mile  run  in  1908-09,  against  only  $1  90  per  mile  in 
1907-08,  notwithstanding  the  lower  rate  per  ton  per 
mile. 

In  the  figures  given  we  see  how  a  reduction  of 
expenses  was  effected  through  the  enhancement  of 
efficiency.  There  were  reductions,  also,  of  another 
kind,  of  which  there  is  no  record  in  the  traffic  or 
operating  statistics.  These  were  referred  to  in  the 
report  for  the  previous  year  and  consisted  of  cuts  in 
the  forces  employed  in  shops,  at  agencies  and  in  yards, 
where  the  amount  of  labor  employed  is  regulated  by 
the  amount  of  traffic  handled;  there  was  further 
saving  through  the  consolidation  of  operating  divisions 
which  had  been  sub-divided  in  previous  years  as  the 
volume  of  traffic  handled  had  increased.  Of  course, 
also,  the  change  in  the  labor  situation — the  fact  that 
labor  was  now  in  over-supply,  where  previously  it  had 
been  in  under-supply — served  to  decrease  very  materi- 
ally the  cost  of  labor  as  it  enters  into  the  accounts  of 
the  roads.  This  change  made  it  possible  to  select 
better  and  more  capable  men  and  to  get  the  men  to 
do  a  due  amount  of  work. 

This  last  has  an  important  bearing  on  the  reduction 
in  the  maintenance  outlays  during  the  year,  amounting 
in  the  case  of  the  expenditures  on  way  and  structures 
to  $720,449  and  in  the  case  of  maintenance  of  equip- 
ment to  $601,981.  President  Finley  states  that  while 
some  maintenance  work  was  postponed  until  increased 
revenues  shall  warrant  the  expenditure,  this  was  only 
in  respect  of  those  parts  of  the  properties  where  deliber- 
ate and  expert  judgment  justified  postponement  upon 
the  real  necessities  of  the  case.  He  says  that  the 
upkeep  of  the  property  has  not  been  neglected  but 
that  the  policj'  has  been  one  of  acute  and  careful 
scrutiny  of  all  expenditures  for  operating  account.  It 
seems  pertinent  to  repeat  here  also  a  remark  made 
the  previous  year,  and  which  follows  from  what  has 
just  been  said  with  reference  to  the  improvement  in 
the  labor  situation ,  namely  that  owing  to  the  increase 
of  efficiency  of  individual  labor,  a  comparison  of  cost 
of  maintenance  is  not  necessarily  a  comparison  of  the 
amount  of  maintenance  accomplished  inasmuch  as 
more  work,  and  better  work,  is  obtained  on  the  track 
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and  in  the  shop  for  a  dollar  to-day  than  in  the  period 
of  pressure  of  heavy  business  and  competitive  demand 
for  labor. 

President  Finley  points  out  another  particular  in 
which  a  great  improvement  in  operating  results  has 
been  attained.  He  says  that  particular  attention  was 
paid  during  the  year  to  removing  the  causes  for  loss 
and  damage  claims  which, with  all  railroads,  are  so 
heavy  a  tax  on  net  revenue.  He  asserts  that  success 
in  work  of  this  kind  means  as  much  to  the  security 
holders  as  the  establishment  on  the  line  of  new  traffic- 
producing  industries  of  the  largest  capacity,  and  he 
proves  his  case  by  stating  that  the  disbursements  for 
loss  and  damage  claims  in  1909  were  at  least  $800,000 
less  than  in  1908  and  in  neither  year  were  there  any 
extraordinary  losses.  The  saving,  he  states,  was  in 
the  sum  of  small  losses  due  to  greater  care  in  handling 
freight  and  more  efficient  service.  It  appears,  how- 
ever, that  no  part  of  this  saving  counted  in  the  year's 
results.  As  a  matter  of  fact,  the  charges  to  expenses 
for  loss  and  damage  in  the  freight  service  actually 
show  an  increase  of  $33,171,  notwithstanding  the 
saving  of  $800,000  referred  to.  In  the  report  of  Vice- 
President  and  General  Manager  Ackert  we  are  told 
that  the  amount  charged  in  excess  of  actual  losses 
was  for  the  purpose  of  providing  a  reserve  for  undeter- 
mined losses  for  which  claims  may  be  presented  in  the 
future. 

Through  the  large  gain  in  net  earnings  as  a  result 
of  the  higher  operating  efficiency,  a  striking  improve- 
ment in  the  income  strength  of  the  property  has  been 
wrought.     We  have  stated  that  when  the  pressure 
came  in  1908  the  company  had  been  obliged  to  suspend 
dividend   payments   on   its   preferred   shares.     As    a 
matter  of  fact,  in  the  fiscal  year  1907-08  practically 
nothing  was  earned  for  the  stock,  the  surplus  above 
fixed  charges  having  been  only  $401,850.     In  the  year 
under  review,  however,  the  surplus,  notwithstanding 
an  increase  in  fixed  charges  of  $776,956,  was  no  less 
than  $3,589,385.     From  this  $78,285  has  been  deduc- 
ted, leaving  $3,511,100.     The  latter  sum  would  be 
sufficient  to  pay  the  full  5%  on  the  $60,000,000  of 
preferred  stock  and  leave  a  balance  of  $511,100.     It 
seems  proper  to  state,  too,  that  this  surplus  remains 
after  charging  against  income  $535,214  for  discount  on 
securities  sold.     It  is  the  policy  of  the  company  to 
charge  this  discount  item  off  to  income  proportionately 
during  the  life  of  the  securities  or  from  time  to  time  to 
profit    and    loss.     Besides    the    $535,214     discount 
charged  to  income, $3,186,500  more  was  charged  to 
profit  and  loss  after  the  latter  had  been  credited  with 
the  $3,511,100  surplus  income  for  the  year. 

The  financial  transactions  of  the  twelve  months 
were  large  and  important,  and  it  is  evident  that  the 
securities  sold  had  to  be  disposed  of  at  a  large  dis- 
count, and,  indeed,  that  was  inevitable  since  these 
securities  (owing  to  the  passing  of  the  dividend  on  the 
preferred  shares  and  the  poor  net  results  for  1907-08) 
were  very  much  depreciated  in  the  market.  The  net 
discount  on  securities  sold  still  to  be  charged  off  on 
June  30  1909  amounted  to  $7,797,910,  notwithstanding 
the .$3,721,714  charged  off  against  profit  and  loss  or 
to  income  (luring  the  year.  As  on  June  30  1908  the 
amounl  .,f  I  his  net  discount  remaining  to  be  extin- 
guish^ was  only  $1,991,375,  it  is  evident  that  the 
addition  -luring  the  twelve  months  was  over  <)i, 
million  dollars. 


The  financial  problem  which  confronted  the  manage- 
ment during  the  year  is  outlined  in  the  report.  It 
consisted  of  the  absorption  of  the  several  issues  of 
short-term  notes  which  were  made  to  provide  for  the 
extraordinary  capital  obligations  assumed  during  the 
period  of  great  prosperity.  The  $16,000,000  of  col- 
lateral trust  5%  bonds  issued  in  1904  matured  and 
they  were  redeemed  out  of  the  proceeds  of  the  sale 
of  development  and  general  mortgage  bonds  which 
had  been  reserved  for  that  purpose  under  the  general 
plan  of  the  mortgage.  Later  in  the  year  it  became 
possible,  it  is  pointed  out,  to  sell  more  of  the  same 
issue  of  bonds  on  fair  terms,  and  advantage  was  taken 
to  provide  for  the  retirement  also  of  the  $15,000,000 
3-year  convertible  6%  notes  which  were  not  due  until 
1911.  The  notes  were,  however,  called  for  payment, 
a  part  of  them  being  paid  off  on  May  1  1909  and  the 
remainder  is  to  be  paid  off  on  Nov.  1  1909.  In  this 
way  $31,000,000  of  temporary  obligations  were  per- 
manently funded,  and  while  the  effect  was  to  increase 
the  total  of  the  funded  debt,  the  company's  fixed 
charges,  it  is  stated,  will  be  decreased  $96,680  by  the 
year's  operations. 

It  is  proper  to  state,  too,  that  there  was  a  net  reduc- 
tion during  the  year  of  $3,090,103  in  the  equipment 
obligations.  This  latter  serves  to  that  extent  to  offset 
the  $5,301,400  increase  in  funded  debt  and  will  also 
have  the  effect  of  further  decreasing  the  fixed  charges. 
The  company's  finances  at  the  end  of  the  fiscal  year 
were  in  easy  condition.  Aside  from  the  $11,105,000 
of  cash  held  in  a  special  fund  to  redeem  the  balance 
of  the  convertible  6%  notes  due  May  1  1911,  but  called 
for  payment  Nov.  1  1909,  the  company  on  June  30 
1909  held  in  its  current  assets  $11,124,665  of  cash, 
besides  $1,117,014  of  cash  in  transit  from  agencies. 
The  current  assets  of  all  kinds,  including  cash,  on 
June  30  1909  were  $18,350,236,  while  the  aggregate 
of  current  liabilities  was  only  $11,500,679. 


RAILROAD  GROSS  EARNINGS  FOR  SEPTEMBER. 
Railroad  gross  earnings  continue  to  show  encourag- 
ing gains  over  last  year.  The  improvement  now 
possesses  much  more  significance  than  it  did  in  pre- 
ceding months,  since  comparison  is  no  longer  with 
such  heavily  diminished  totals  as  was  the  case  earlier 
in  the  year.  Our  compilations  this  time  cover  the 
month  of  September,  and  as  only  fifteen  days  have 
elapsed  since  the  close  of  the  period,  the  tables  embrace 
merely  the  roads  that  make  it  a  practice  to  furnish 
early  preliminary  returns  of  their  gross  revenues. 
In  reviewing  our  early  statement  for  September  last 
year  we  pointed  out  that  the  compilation  for  that 
month  made  the  best  exhibit  of  any  month  of  the 
year  up  to  that  time,  the  falling  0ff  froin  the  corres- 
ponding month  of  1907  having  been  only  $3  986  21 
or  but  5.78%.  The  figures  then  related  to  an  aggre- 
gate of  83,157  miles  of  road.  The  present  year  our 
early  compilation  embraces  a  somewhat  smaller 
extent  of  mileage,  namely  77,460  miles,  and  this 
time   records    a   gain    in    amount    of   $6,613  or 

11.91%.  Thus  our  railroads  (speaking  of  them 
collectively)  have  more  than  recovered  their  loss  of 
last  year.  In  fact  the  present  increase  is  about 
doiiMc  last  year's  decrease,  both  in  ratio  and  amount. 
That  is  obviously  a  satisfactory  i  of  things,  and  is 
the  more  noteworthy  since  it  has  had  no  parallel  in 
the  previous  months  of  the  year,  tl  ral  situation 


966 


THE  CHRONICLE 


[Vol.  lxxxix 


up   to   September   having   been   that   the   gains   for 
1909  were  far  below  the  losses  of  1908. 

The  favorable  showing  derives  further  importance 
from  the  fact  that  it  was  made  in  face  of  a  heavy 
shrinkage  in  the  Western  grain  movement.  Corn 
receipts  at  the  Western  primary  markets  were  larger 
than  a  year  ago,  but  the  deliveries  of  wheat,  of  oats 
and  of  barley  were  very  much  reduced.  The  cotton 
movement  in  the  South  ran  somewhat  heavier  than  in 
1908,  but  it  would  seem  that  on  the  whole  the  im- 
provement in  the  revenues  of  the  railroads  must  be 
attributed  to  the  revival  and  activity  of  general 
trade.  In  the  iron  and  steel  industry,  certainly, 
there  has  been  marvelous  activity.  The  latter 
means  an  increase  in  traffic  in  various  directions. 
With  iron  and  steel  plants  fully  employed  there  is 
an  enormous  increase  in  the  consumption  of  fuel, 
involving  very  large  shipments  of  coal  and  coke  over 
the  railroads.  There  are  also  greatly  enlarged  ship- 
ments of  iron  ore,  besides  which  the  roads  have  more 
to  carry  of  the  finished  products  of  iron  and  steel. 
One  gets  an  idea  of  how  all  this  works  to  swell  the 
traffic  of  the  roads  so  situated  as  to  get  the  benefit 
of  it  from  the  statistics  showing  the  shipments  of 
ore  from  the  Lake  Superior  points.  In  September 
this  year  the  shipments  from  the  upper  lake  docks 
aggregated  7,050,985  tons.  In  September  1908  they 
were  only  4,646,024  tons.  The  movement  this  year 
was  even  ahead  of  that  of  September  1907  when  the 
shipments    reached   6,217,653    tons. 

In  estimating  the  part  played  by  this  one  item  in 
adding  to  railroad  traffic,  it  should  be  remembered 
that  before  being  shipped  by  water  from  the  upper 
lake  ports  to  the  lower  lake  ports  the  ore  must  first 
be  transported  by  rail  over  the  roads  reaching  the 
Lake  Superior  ports,  and  that  the  shipments  after 
being  delivered  at  the  lower  ports  must  again  be 
taken  up  by  other  rail  carriers  and  moved  to  the 
furnace  plants — in  Pennsylvania,  or  Ohio  or  Illinois, 
as  the  case  may  be. 

Prior  to  1908  the  September  record  of  earnings 
(as  indeed  that  of  most  other  months)  had  been  one 
of  continuous  improvement.  In  other  words,  the 
upward  course  of  earnings  has  been  continuously  in 
progress  during  the  whole  of  the  last  thirteen  years 
with  the  solitary  exception  of  1908,  and  the  loss 
suffered  in  the  latter  year  has  now  been  more  than 
recovered  in  1909.  In  the  following  we  give  the 
September  comparisons  for  all  the  years  back  to  1896. 


September. 


Year. 

1896  ... 

1897  ... 
1898--- 
1899..- 
1900..- 

1901  -.. 

1902  ... 

1903  --- 

1904  ... 
1905... 
L906 
1907... 
Mt')'-; 
1909  ... 

-  Jan. 

1896... 

1897... 

1898  ... 
1899-.- 
1900.-. 

1901  _.. 

1902  ... 

1903  ... 
1904... 
1905... 
1906  ... 
1907.-. 
1908--. 
1909-.. 


117 

128 

123 

111 

101 
96 
72 
73 
66 
55 
68 
55 
53 
49 

to  Sep 

ill 

124 

122 

108 

101 

93 

72 

73 

06 

55 

68 

55 

51 

47 


Mileage. 


Year     Yr.Pre~    In- 
Given,    ceding,  cr'sc 


Miles 
90,456 

n.i.sf.r- 

91.517 
95. 700 
96.165 
101,165 
K'.I.OSO 
90.183 
83,592 
80,859 
92.839 
73.482 
83,157 
77,460 

I.  30. 
88,223 
95,250 
91,475 
95.181 
96,165 

100.  '192 

89,680 

90,183 

92.839 
73,482 

82,500 
77,147 


Miles. 

89,696 

94,422 

90,818 

94,503 

92.902 
99,204 
88,083 
88.703 
81,623 
79,023 
90,527 
72,668 
81,908 
70,330 


87.464 
93,807 
90,776 
94,026 

92.902 
98,531 
KS.0K3 
88,703 
81,623 
79.023 
90.527 
72,608 
81,251 
76,069 


% 

0.85 
1.52 

0.77 
1.26 

3.51 
1.98 
1.82 
1.67 
2.41 
2.32 
2.55 
1.12 
1.52 
1.48 


0.86 
151 
0.77 
1  13 
;;  61 
1.99 
1.82 
1.67 
2.41 
2.32 
2.55 
1.12 
1.53 
1.42 


Gross  Earnings. 


Year 
Given. 


41,561.327 
49,720,753 
47,105,094 
58,682,534 
58,270,588 
66,491,460 
61,654,626 
68,192,919 
61,589,566 
61,549,676 
79.890,683 
56,317,229 
64,925,965 
62,138,040 


356,283 
135 

470,582 

525,841 

489.256, 

561,854 

481,650 

484,597 

657.972 

474.839 

486,667 

466.976 


450 
S09 
597 
215 
605 
522 
535 
388 
242 
911 
717 
846 
961 
509 


Year 
Preceding. 


12,056,682 
43.333,198 
44,379,196 

..'"ii, 336 
57.173.545 
59,962,628 
56.278,213 
63.748.368 
59,124.478 
58,045,752 
73,290.417 
52,172,480 
68,912,167 
55.524.845 


312 
343 
319 

399 
423 
175 
451 
51 )'  I 
483 
452 
574 
429 
575 
417 


929,980 
560,268 

525,997 
590,726 
815,865 
747,198 
075.914 
,274.172 
.258.707 
.286,788 
640,386 
.319.572 
,976.108 


Increase  (4-). 

or 
Decrease  ( — ). 


—495.355 
+  6,387,555 
+  2,725,898 
+  5,678,198 
\  1,097,043 
+  6,528,832 
+  5,376,413 
+  4,444,551 
+  2,465,088 
+  3,503,924 
+  6,600,266 
+4,144,749 
—3,986,202 
+  6,613,195 


+  13 
+  12 
+  36 
+  35 
+  46, 
+  50 
+  37 
H  61 
—  1 
+  32 
+  83 
+  45 
—88 
+  49 


973,470 
985.541 
395,245 
605,218 
991,879 
025,657 
509,  137 
778,474 
'  'i  10 
,339.204 

,199,460 
651,611 
000,401 


% 
1.18 

1  1.74 
6.14 

10.71 
1.92 

10.88 
9.55 
6.97 
4.16 
6.03 
9.01 
7.95 
5.78 

11.91 


4.46 

3.78 

11.37 

8.91 

11.09 

10.51 

8.33 

12.33 

0.33 

7.15 

14.57 

10.52 

15.41 

11.72 


As  far  as  the  separate  roads  are  concerned,  the 
great  body  of  them  records  gains,  many  of  them  for 
quite  considerable  amounts.  What  the  increases  of 
such  roads  as  the  Pennsylvania,  the  New  York  Central, 
the  New  Haven,  the  Chicago  &  North  Western,  the 
Burlington  &  Quincy,  the  Atchison,  the  Rock  Island 
or  the  Union  Pacific  or  Southern  Pacific  may  have 
been  we  cannot  say  as  yet,  since  these  roads  do  not 
furnish  early  approximations  of  their  results;  but 
among  the  roads  reporting  the  Canadian  Pacific 
stands  at  the  head  of  the  list  with  a  gain  of  $1,841,000. 
The  Great  Northern  comes  next  with  an  increase  of 
$685,891.  Then  comes  the  Missouri  Pacific  with 
$542,000  increase,  the  Grand  Trunk  with  $414,174, 
the  Southern  Railway  with  $397,980,  the  Chesapeake 
&  Ohio  with  $389,587,  the  "Soo"  with  $321,102, 
and  so  on  down  the  list.  All  the  roads  we  have 
enumerated,  with  the  exception  of  the  Southern 
Railway  and  the  Grand  Trunk,  report  better 
earnings,  not  only  than  last  year  but  also  better 
than  in  1907.  In  the  case  of  the  Southern  Railway 
the  loss  from  1907  is  not  very  large.  Below  we  have 
brought  together  all  changes  for  the  separate  roads 
for  amounts  over  $30,000,  whether  increases  or 
decreases.  It  will  be  observed  that  there  are  no 
decreases  reaching  as  much  as  the  amount  named. 
We  may  state,  however,  that  there  are  decreases  for 
amounts  less  than  this  in  the  case  of  9  roads  out  of  the 
49  contributing  returns.  The  decreases  in  most  of 
these  instances  seem  to  be  ascribable  to  the  smaller 
grain  movement. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 

Increases.  \  Increases. 

Canadian  Pacific $1,841,000  ;  Texas  &  Pacific $102,891 


Great  Northern..  685,891  !  Colorado   &  Southern- 
Missouri  Pacific 542,000   St  Louis  Southwestern 

Grand  Trunk  (4) 414,174  ;  Ala  New  Orl  &  Tex  Pac  (3) 

Southern  Railway 397,980   Duluth  .South  Shore  &  Atl 

Chesapeake  &  Ohio 389,587  !  Mobile  &  Ohio 

Minn  St  Paul  4SSM..  321 ,102  I  International  &  Great  Nor 

Louisville  &  Nashville...  216,412   Mi    neapoli    &  St.  Paul.. 

Wabash     _      215,625  i  Atlanta  Birm  &  Atlantic- 


Buffalo  Rochester  &  Pitts  189,322 

Illinois  Central 184,356 

Canadian  Northern 175,100 

Denver  &  Rio  Grande 144.900 

Ci  i  New  Orl  &  Texas  Pac  109,334 


Alabama  Great  Southern- 
Central  of  Georgia . 


98,667 
76,069 
71,056 
70,511 
65,600 
65.000 
59,954 
57,321 
40,116 
33.100 


Representing  30  roads  in 

our  compilation $6, 567,0 78 

Note. — Figures  in  parenthesis  after  name  of  road  indicate  number  of  lines 
or  companies  for  which  separate  returns  are  given  in  our  compilation. 

With  reference  to  the  contraction  in  the  grain 
movement  the  deliveries  of  corn  at  the  primary 
points  for  the  five  weeks  ending  October  2  this  year 
were  18,773,249  bushels  against  13,486,543  bushels 
last  year,  but  the  receipts  of  wheat  were  only  45,- 
148,469  bushels  against  52,027,419  bushels,  of  oats 
20,770,530  bushels  against  26,974,726  bushels;  of 
barley  13,896,483  against  20,714,238  bushels  and  of 
rye  1,432,118  against  1,353,145  bushels.  Altogether 
the  grain  deliveries  in  the  five  weeks  this  year  reached 
only  100,020,845  bushels,  against  114,556,071  bushels, 
a  loss  of  over  143/£  million  bushels.  In  the  following 
we  set  out  the  comparative  grain  deliveries  in  our 
usual  form. 

WESTERN   FLOUR  AND  GRAIN   RECEIPTS. 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  In  this  table. 


Five  weeks 
Ending 
Oct.  2. 

Flour, 
(bbls.) 

Wheat, 
(bush.) 

Corn, 
(bush.) 

Oats, 
(bush.) 

Barley. 
0ush.) 

Rye. 
(bush.) 

Chicago — 

1909 

1908 

1,054,698 
1,052,295 

3,055,026 
2,547,002 

12,294,150 
9,074,446 

10.016,950 
11.944,406 

2,378.400 
5,408.432 

145.000 
211,500 

Milwaukee — 

1909 

1908 

429,375 
263,370 

1,421,400 
1,983,000 

799,200 
176.000 

837,000 
2,584,000 

2,644,900 
3,880,600 

148,000 
234.000 

St.  Louis — 

1909 

1908 

341,810 
338,795 

2,946,512 
2,920,342 

1,458,850 
1,642,698 

2,207,500 
3, 681. SOO 

192,200 
418,000 

25.162 
56,441 

Toledo — 
1909 

1908 

790,000 
446,000 

325,500 
250,900 

798,000 
572,300 

57,000 
98,000 

Detroit — 

1909 

1908 

24,156 
33,500 

352,7"'0 
431,911 

240,088 
186,200 

354,240 
728,200 





Cleveland — 

1909 

1908 

10,477 
7,395 

56.944 
158,291 

371,788 
149,939 

1,370,046 
840,653 

9,356 
5,998 

8.633 

Peoria — 

1909 

1908 

287,250 
95,500 

130,000 
97.834 

1,964,754 

1,075,500 

734,565 
1,132.500 

142.058 
314,000 

29.000 
50.000 

Duluth — 

1909 

1908 

830,500 
773,750 

17,081.11.7 
16,591,689 

149,610 

1,065.320 
1.580.297 

4,163,359 
4,170.398 

160.003 
319,964 

Oct.  1G  1909.] 
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Five  weeks 
Ending        Flour.  Wheat. 

Oct.  2.         (bbls.)  (bush.) 

Minneapolis — 

1909 15,142,550 

1908 .- 19,819,500 

Kansas  City — 

1909 4,172,100 

1908 7,031,850 

Total  of  all- 
ium  2,978,266     45,148,469 

1908-..-   2,564,605     52,027,419 

Jan.  1   to 
Oct.  2— 

Chicago — 

1909 6,188,208     19,397,292 

1908 6.904,326     15.420,684 

Milwaukee — 

1909 2,248,683        4,805,105 

1908 1,929,250       7,397,000 

St.  Louis — 

1909 1,925.210      14,984,412 

1908 1,933,935     14,484,989 

Toledo — 

1909 3,126,400 

1908 3,496,690 

Detroit — 

1909 119.103        1,246,307 

1908 159,800       1,466.306 

Cleveland — 

1909 47.885  407.801 

1908 45,446       1,519,528 

Peoria — 

1909 1.532,128       1,058,780 

1908 769.886        1,238,134 

Duluth — 

1909 2,934,845     23,263,192 

1908 2,379,111     29.037,825 

Minneapolis — 

1909 50,315.330 

1908 61,959,093 

Kansas  City — 

1909 23.648,900 

1908 28,482,607 


Corn, 
(bush.) 

445,509 
354,460 

723,800 
576,400 


18,773,249 
13,486,543 


Oats, 
(bush.) 


Barley, 
(bush.) 


Rye. 
(bush.) 


2,631,409  4,366,210       859,320 

3,269,570  6,510,810      383,240 

755,500 

641,000      _ 


20,770,530   13,896,483   1,432,118 
26,974,726  20,714,238   1,353,145 


68,228,771  66,368,026  17,003,293  907,500 

69,519,003  70,715,587  15,967,304  1,131,087 

5,242.200  6,251,100  8,323,500  704,900 

2,130,000  9.063,200  11,212,033  898,800 

16,640,500  13,693.465  1,903.200  178,769 

18,007,937  19,801,005  1,407,189,     276,602 

2,476,600  2,709,200  4,655  161,900 

3,870,900  3,359,000      228,200 

1,746,045  1.677,874 1,000 

2,314,240  2.156,854      

3,532,883  6.052,611  261,594  8,633 

4,435,909  4,163.254  126.976   

11,024,631  6,275,761  1.827.05S  226,000 

12,490,700  8,023,300  1, US, 100  248,000 

1,200.143  2,637,083  5,969.426  264,219 

1,043  3,426,964  5,070,018  513.346 

4,097,025  8,769,629  12,465,404  1,679,775 

3,161,180  11,999,330  12,237,380  1,215,392 

7,920,160  4,405,500   

5,966,800  3,691,000   


Total  of  ail — 

1909 14,996,062  142,253,519  122,108,958  118,840,249  47,758,130  4,132,696 

1908 14,121,754  164,502,856  121,897,712  136,399,494  47,139,000  4,511,427 

We  have  referred  above  to  the  larger  cotton  ship- 
ments over  Southern  roads.  The  overland  movement 
was  very  small  in  both  years  and  the  amount  for  1909 
fell  below  that  of  September  1908,  the  comparison 
being  13,549  bales,  against  24,715  bales.  The  de- 
lineries  at  the  Southern  ports  were  above  even  those 
of  last  year,  when  the  movement  was  large  for  the 
season.  Aggregate  port  receipts  for  September  1909 
were  1,035,879  bales,  against  932,873  bales  for  Septem- 
ber 1908.  It  should  be  observed,  however,  that  the 
increase  was  at  the  South  Atlantic  ports — Savannah 
Brunswick,  Charleston,  Wilmington  and  Norfolk; 
while  the  gulf  ports,  namely  Galveston,  New  Orleans 
and  Mobile,  received  smaller  amounts  of  cotton  than 
last  year. 

RECEIPTS   OF   COTTON   AT   SOUTHERN   PORTS    IN   SEPTEMBER,    AND 
FROM  JANUARY   1   TO  SEPTEMBER  30   1909.    1908   AND   1907. 


Ports. 


Galveston bales  _ 

Port  Arthur,  &c 

New  Orleans. 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  &c 

Total 


September. 


1909. 


364,148 

11,825 

67,796 

28.312 

697 

326,171 

53.955 

57,675 

25 

74,528 

50,284 

463 


1,035,879 


1908. 


393,837 

969 

86,051 

35,468 

11,642 

247,665 

24,004 

36,300 

9 

60,103 

35,913 

912 


932,873 


1907. 


194,966 

1,526 

41,093 

15,267 

1,402 

201,093 

22,029 

28,373 


58,228 

21,937 

548 


586,162 


Since  January  1. 


1909. 


1,639,343 

246,457 

971,523 

176,316 

96,277 

759,764 

161,093 

120,131 

1,381 

189,275 

260,944 

15,907 


1908 


1,677,911 

83,422 

1,023,573 

155,798 

93.008 

654,425 

94,800 

75,003 

671 

192,807 

232,729 

5,350 


4,638,411  4,289,497 


1907. 


1.848,083 

105,789 

1,022,883 

99,876 

77,686 

611.756 

86.617 

62,001 

477 

130,618 

254,465 

33,275 


4,333,526 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads 
arranged  in  groups.  A  point  of  some  significance  in 
these  comparisons  indicative  of  the  extent  of  the 
improvement  made  in  1909  is  that  in  the  case  of  three 
of  the  four  groups  or  geographical  divisions  this  year's 
totals  are  higher,  not  only  than  those  for  1908  but  also 
than  those  for  1907,  and  hence  are  the  very  largest  ever 
reached. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


September. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Col  & 

Den  &  i 

Int  &  Gl  North 

Mo  P.i 
St  Loui 
Texas  I 

$ 

-1.256 

r2, 104.900 

r791,000 

4,649,000 

7960,322 

7-1,295,779 

S 

rl  ,282,589 

7-1,960,111)0 

7-726,000 

4,107,000 

7-904,253 

71,192,888 

$ 

rl, 269,727 
7-2,059,321 

7-645,612 

4,408,801 

7944,922 

rl  ,302,075 

S 

1,099,327 

rl.81 1 .152 

776,515 

4,018,435 

r864,773 

1,194,317 

S 

1,044,537 

1,742,260 

631,670 

3,679,527 

712,519 

892,402 

S 

752,602 
1,524,999 

655.146 
4,078,725 

765,867 
1,030,171 

Total 

ll,202,257|l0,172,730 

111,630,  158 

9,764.519 

8,702,915 

8,807,510 

1900,  1908,  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity 
'-  ^  alley  RR.     For  1904  we  have  combined  Colorado  &  Southern  and  Fort 
Denver  City. 
r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission.  IBM 


EARNINGS  OF  NORTHWESTERN   AND 

NORTH   PACIFIC  GROUP. 

September. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904 

Canadian  Pac, 
Chic  Gt  West.* 
Dul  So  Sh  &  At 
Great    North'n 
Iowa  Central.  _ 
Minn  &  St  L._ 
M  St  P  &  S  SMo 

$ 

8,148,000 
C807.086 
r321,405 

6,547,668 
r283,359 
r506,651 

2,504,705 

S 

6,307,000 

r807,086 

7-250,884 

65,861,777 

r282,802 

r446,697 

2,183,603 

S 

6,423,452 

7741,466 

r302,122 

5,723,664 

300,586 

7373,923 

1,658,952 

S 

6,152,767 

r843,987 

285,834 

5,322,604 

279,208 

331.672 

1,942,853 

S 
4,872,575 

8  1,-,.. 88  1 

275,443 

4,955,650 

249,237 

362,911 

1,758,279 

S 

4,220,876 
712,557 
239,151 

3.897,794 
228,761 
274,377 

1,377,224 

Total 

19,118,874 

16, 139,849!  15,524,165 

15,158,925 

13,319,979 

10,950,740 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 

6  Actual  figures  of  earnings  are  now  used  for  comparison. 

r  Figures  are  on  new  basis  of  accounting  prescribed  by  the  Inter-State  Commerce 
Commission. 

o  Includes  the  Chicago  Division  in  1909  and  1908;  for  previous  years  we  have  com- 
bined Minn.  St.  P.  &  S.  S.  M.  and  Wisconsin  Central. 

c  Month  of  September  not  yet  reported;  taken  same  as  last  year. 

EARNINGS   OF   MIDDLE   AND    MIDDLE   WESTERN   GROUP. 


September. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

$ 

S 

S 

3 

S 

$ 

Buff  Roch  &  P 

7843,798 

7654,476 

7771,063 

746.724 

805,815 

738,634 

Chiclnd  &  Lou 

7504,059 

7478,315 

7539,760 

546,461 

561,280 

514,864 

Gr  Tr  of  Can.] 

Gr  Tr  West } 

63,949,004 

3,534,830 

4,049,923 

3,813,151 

3,602,185 

3,182,972 

Det  GH&MJ 

Illinois  Central 

a5, 014, 564 

a4,830,208 

ah.  405,906 

4,647,543 

3,960,057 

4,340,706 

Tol  Peor  &  W_ 

7101,187 

7104,526 

116,136 

109,332 

119,233 

121,536 

Tol  St  L  &  W. 

7286,699 

7292,271 

388,457 

340,122 

362,398 

359,775 

Wabash    ..   .. 

72,535,532 

72,319,907 

2,498,899 

2,421,820 

2,162,814 

2,609,661 

Total 

13,234,843 

12,214,533 

13,770,144 

12.625,153 

11,573,782 

11,868,148 

a  Embraces  some  large  items  of  income  not  previously  included  in  monthly  returns. 
b  Includes  Canada  Atlantic  beginning  with  October  1904 . 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  SOUTHERN  GROUP. 


September. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

S 

$ 

$ 

S 

$ 

S 

Ala  Gt  South. - 

7326,783 

7286,667 

7345,552 

341,250 

293.256 

260,989 

Al    N  O  &  T  P 

— 

NO&NE-. 

7286,110 

7245,676 

7244,606 

7228,283 

203,050 

201,883 

Ala  &  Vicks. 

7137,961 

7120,067 

7131,095 

7114,925 

86,433 

113,947 

Vicks  Sh  &  P 

7125,364 

7112,636 

7138,340 

7118,601 

62,878 

118,176 

Atl  Birm  &  Atl 

7211,681 

7154,360 

171,154 

120,909 

85,513 

88,902 

Central  of  Ga._ 

71,047,700 

71,014.600 

rl,046,750 

973,490 

1,018,740 

925,168 

Ches  &  Ohlo.. 

72,698,586 

72,308,999 

2,541,328 

2,144,476 

2,000,285 

1,718,890 

Cin  N  O  &  T  P 

7761,323 

7651,989 

7776,525 

700,181 

694,090 

639,538 

Lou  &  Nashv 

74,171,060 

73,954,648 

74,189,277 

3.859,039 

3,547,193 

3,257,232 

Mobile  &  Ohio 

7847,745 

7782,145 

7890,990 

807,875 

703,746 

709,352 

Southern  Ry_- 

r4, 804, 674 

74,406,694 

r4, 898, 264 

4,571,765 

4,456,360 

4,289,641 

Yazoo  &  M  V. 

a781,443 

0764,601 

796,628 

693,053 

461,739 

643,587 

Total 

16,200,430 

14,803,082 

16,170,509 

14.673,847 

13,613,283 

12,967,305 

a  Includes  some  large  Items  of  Income  not  previously  Included  in  monthly  returns. 
7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

Sg      GROSS  EARNINGS  AND   MILEAGE  IN  SEPTEMBER. 


Name  of  Road. 


Gross  Earnings. 


Mileage. 


Alabama  Great  Southern 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  &  Northeast'n 

Alabama  &  Vicksburg- 

Vicks  Shrev  &  Pacific. 

Atlanta  B'ham  &  Atlantic 

Belief onte  Central 

Buffalo  Roch  &  Pittsb... 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern 

Chesapeake   &  Ohio 

Chicago  &  Alton 

Chic  Ind  &  Louisville 

Cine  New  Orl  &  Tex  Pac. 

Colorado  &  Southern 

Denver  N  W  &  Pacific. . 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  So  Sh  &  Atlantic. 

Georgia  Southern  &  Fla. 

Grand  Trunk  of  Canada.) 

Grand  Trunk  Western  \ 

Det  Gr  Raven  &  Milw  | 

Canada  Atlantic J 

Great  Northern 

Illinois   Central 

Internat'l  &  Gt  Northern . 

Iowa  Central 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manistique 

Mineral  Range 

Minneapolis  &  St  Louis. _ 
Minneap  St  P  &  S  S  M..1 

Chicago  Division ] 

Missouri  Pacific 

Mobile  &  Ohio 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern.. 

.Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo    1'eorin    A    Western 
Toledo  St  Louis  &  West'n 

Wabash 

Yazoo  &  Miss  Valley 


Total  (19  roads) 

Net  increase  (11.91%). 


1909. 


Mexican  Roads  (Not  in 
Interoceanic  of   Mexico-. 

Mexican  International 

Mexican   Railway 

Mexican  Southern      

National  Rys  of  Mexico.. 


326,783 

286,110 

137,961 

125,364 

211,681 

5,801 

843,798 

1,076,800 

8,148,000 

1,047,700 

7/5,204 

2,698,586 

1,160,966 

504,059 

761,323 

1,381,256 

90,561 

2,104,900 

106,916 

151,748 

164,778 

321,405 

182,049 

3,949,004 


6,547,668 

5,014,564 

791,000 

283,359 

4,171,060 

12,854 

3,449 

75,866 

506,651 

2,504,705 

4,649,000 

847,745 

57,990 

23,943 

980,322 

4,804,674 

69,797 

1,295,779 

101,187 

280,699 

2,535,532 

781,443 


62,138,040 


eluded  In  t  otal)  — 


463,825 

583, 3  111 

7/1  1  0.800 

;/  7: 3,388 

3,709,050 


1908. 


286,667 

245,676 

120,067 

112,636 

154,360 

6,965 

654,476 

901,700 

6,307,000 

1,014,600 

?/4, 2r 

2,308,999 

1,171,481 
478,315 
651,989 

1,282,589 
64,591 

1,960,000 
92,697 
158,844 
176,482 
250,884 
162,178 

3,534,830 


5,861,777 

4,830,208 

726,000 

282,802 

3,954,648 

13,329 

3,283 

73,253 

446,697 

2,183,603 

4,107,000 

782,145 

35,874 

52.926 

904,253 

4,406,694 

83,916 

1,192,888 

104.526 

292,271 

2.319,907 

764,601 

55,524,845 


489. 112 

53 1,6 19 

1/382,000 

a-:-.  1 1  i 

3,71. 


Inc.   ( +)  or 
Dec.   ( — ) 


+  40,116 

+  40,434 
+  17,894 
+  12,728 
+  57,321 
— 1,164 

+  189,322 

+  175,100 

+  1,841,000 

+33,100 

+  986 

+389,587 
— 10,515 
+  25,744 

+  109.334 
+  98.667 
+  25,970 

+  144,900 
+  14,219 
— 7.096 
—11,704 
+  70.521 
+  19,871 

+  414,174 


+  685.891 

+  184,356 

+  65,000 

+  557 

+  216,412 

—475 

+  166 

+  2,613 

+  59,954 

+321,102 

+  542,000 

+  65,600 

+  22,1  16 

-  28.983 

+  76,009 

+  397,980 

— 14.1  I  B 

+  102.891 

—3.33  9 

— 5.572 

+215,6 

+  16 


+  6,613.195 
+  6,613,195 


— 25,317 

+  51,972 
I  3  1 ,800 

—7,999 


1909. 


309 

196 

143 

171 

642 

27 

567 

3,224 

9,426 

1,916 

99 

1,903 

998 

615 

336 

1,952 

214 

2,552 

347 

438 

301 

593 

395 

4,528 


6,976 
4.551 
1,159 

558 
4,398 

105 
73 

129 
1,027 
3,369 


6,489 

1,114 

184 

180 

1,470 

7,050 

268 

1,885 

2  17 

451 

2,514 

1,371 


77,400 


734 

917 
321 
263 


1908. 


309 

196 

143 

171 

571 

27 

568 

2.874 

9,230 

1,916 

99 

1,894 

998 

617 

336 

1,951 

162 

2,535 

348 

438 

301 

590 

395 

4,528 

to* 

6,672 
4,541 
I  .1  39 

558 
4.381 

105 
73 

128 
1,028 
3,331 
M 
6,479 
1.114 

164 

180 
I  .  170 
7.H1  1 

208 
1  .88  3 

2  17 

451 
2,51  i 
1,371 


76,330 


736 
918 
321 
263 
3,160 


V  These  figures  are  for  the  first  three  weeks  only  In  both  years. 
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GROSS  EARNINGS  FROM  JANUARY   1   TO  SEPTEMBER  30. 


Name  of  Road. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern. 

Ala  New  Orl  &  Tex  Pac 
New  Orl  &  Northeastern. 

Alabama  &  Vicksburg 

Vicks  Shreve  &  Pacific. . 

Atlanta  Blr  &  Atl._ 

Bellefonte  Central.. 

Buff  Roch  &  Pitts...      ... 

Canadian  Northern 

Canadian   Pacific  . 

S 

2,657,725 

2,353,762 
1,136,118 
1.1)15,300 
1,649,181 
43,627 
5,895,188 
6,761,200 

58,316,677 
7.964,760 

20,978,984 
9.348,881 
4,074,927 
6,023,326 

11,017,174 

16,103,442 
905,793 
1,056,801 
1,257,093 
2,250,558 
1,558,774 

29,545,530 

40,270,434 

42.591,776 

5,727,167 

2,287,507 

34,046,977 

99,265 

31,454 

624,360 

3,142,465 

15,340,928 

35,590,632 

7,256,071 

349,567 

372,342 

7,434,343 

38,888,361 

732,970 

10,106,881 

806,154 

2.556,332 

19,906,912 

6,898,790 

$ 

2,429.179 

1,974,257 
1,064,667 
981,532 
1,122,784 
46,392 
4,893,613 
6.082,100 

49,484,514 
7,786,242 

17,564,210 
8,901,549 
3,695,690 
5,427,407 

10.232,164 

13,914,487 
845,514 
1,063.242 
1,285,692 
1,890,415 
1,343,250 

27,933,264 

34,658.341 

39,829,515 

4,960,024 

2,163,578 

31,343,802 

99,670 

43,905 

604,795 

2,758,199 

13,396,057 

30,687,655 

6.517,191 

250,649 

423,147 

6,651,695 

35,280,155 

601,701 

9,228,374 

883,647 

2,527,618 

18,371,745 

6,732,481 

5 

228,546 

379,505 
71,451 
33,768 

526,397 

1,001,575 
679,100 

8,832,163 
178,518 

3,414,774 
447,332 
379,237 
595,919 
785,010 

2,188,955 
60,279 

360,143 
215,524 

1,612,266 

5,612,093 

2,762,261 

767,143 

123,929 

2,703,175 

19,565 

384,266 

1,944,871 

4,902,977 

738,880 

98,918 

782,648 

3,608,206 

131,269 

878,507 

28,714 

1,535,167 

166.309 

$ 
2,765 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton           

Chic  Ind  <Sc  Louisville 

Cine  New  Orl  &  Tex  Pac. . 
Colorado   &  Southern..    .. 

Denver  &  Rio  Grande 

Detroit  <Sc  Mackinac 

Detroit  Toledo  &  Ironton.. 
Ann    Arbor               

6,441 
28,599 

Duluth  So  Sh  &  Atl 

Georgia  Southern  &  Fla 

Grand  Trunk  of  Canada —  ) 
Grand  Trunk  Western. . 

Det  Gr  Hav  &  Milw 

Canada  Atlantic J 

Great  Northern 

Illinois  Central       .. 

Internat  &  Gt  Northern 

Iowa    Central 

Louisville  &  Nashville 

Macon  &  Birmingham 

Manlstique        _    

405 
12,451 

Mineral  Range                

Minneap  &  St  Louis 

Minneap  St  P  &  S  S  M ) 

Chicago  Division j 

Missouri  Pacific 

Mobile  &  Ohio 

Nevada-Cal-  Oregon 

Rio  Grande  Southern   .    .. 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central  - . 

50,805 

Texas  &  Pacific 

Toledo  Peoria  &  Western.. 
Toledo  St  Louis  &  Western 
Wabash 

77,493 

Yazoo  &  Miss  Valley.. 

Total   (47  roads)  . 
Net  increase  (11.72%) 

Mexican  Roads  (Not  includ 

Interoceanie  of  Mexico 

Mexican   International 

Mexican  Railwav 

466,976,509 

ed  in  total) . 

5,155,163 

5,434,677 

!/5,468,700 

V  97  5,3  01 

34,580,800 

417,976,108 

5,403,525 
5,544,948 

y5, 516.400 
3/919,117 

33,062,688 

49,179,360 
49,000,401 

56,184 
1,518,112 

178.959 

T248.362 
110,271 

47,700 

Mexican  Southern 

National  Rys  of  Mexico 

V  These  figures  are  down 

to  the  end  of 

the  third  wi 

:ek  only  in 

both  years. 

197        197        Oct.    1909- 


197 


102 

102 

July    1909— 

100 

180 

180 

Oct.    1909 — 

180 

250 

1250 

April  1909— 

1195 

ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
only  51  shares,  of  which  25  shares  were  sold  at  the  Stock 
Exchange  and  26  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  21  shares.     A  sale  of 

II  shares  of  United  States  Trust  Co.  stock  was  made  at  1250, 
an  advance  of  55  points  over  the  price  paid  at  the  last  pre- 
vious public  sale,  which  was  made  in  April. 

Shares.     BANK — New  York.         Low.    High.  Close.      Last  previous  sale. 
•25  Commerce,  Nat.  Bank  of...   197 
BANK— BROOKLYN. 

26  Union  Bank  (trust  ctfs.) 102 

TRUST  COMPANIES — New  I 
10  Carnegie  Trust  Co 180 

III  United  States  Trust  Co 1250 

*  Sold  at  the  Stock  Exchange. 

— It  is  reported  that  the  plans  for  reopening  the  Columbia 
Bank  &  Trust  Co.  of  Oklahoma  City,  Okla.,  under  the  con- 
trol of  President  W.  L.  Norton,  have  fallen  through,  and  that 
the  liquidation  of  the  institution  has  been  decided  upon. 
The  company's  assets  and  liabilities  remain  in  the  possession 
of  the  State  Banking  Board,  which  assumed  charge  of  its 
affairs  on  Sept.  28.  A  new  bank,  which  will  occupy  the 
quarters  of  the  closed  institution,  has  been  chartered  under 
the  name  of  the  Central  State  Bank,  with  $100,000  capital, 
the  amount,  it  is  announced,  to  be  increased  later  to  $200,- 
000.  The  bank,  it  is  said,  will  take  over  some  of  the  se- 
curities of  the  late  Columbia  Bank  &  Trust  Co.  The  special 
assessment  of  %  of  1%  levied  on  the  State  banking  insti- 
tutions to  reimburse  the  guaranty  fund  depleted  through 
the  closing  of  the  Columbia  will,  we  learn  from  the  Dallas 
"News,"  place  at  the  State's  disposal  approximately  $300,- 
000.  The  amount  of  the  fund,  when  the  Columbia  Trust  & 
Banking  Co.  passed  into  the  hands  of  (he  Commissioner,  is 
reported  unofficially  to  have  been  $380,000,  the  1-5  of  1% 
assessment  regularly  due  on  Oct.  1  increasing  it  to  $440,000. 
The  deposits  of  the  closed  institution  were  reported  on 
Sept.  1  as  $2,806,009.  A  statement  with  regard  to  the  con- 
dition of  the  institutions  in  Oklahoma  was  issued  by  Gov. 
Haskell  on  the  7th  inst.  as  follows: 

The  quarterly  statement  of  the  Oklahoma  State  banks,  taken  in  Sep- 
tember.ljust  out  this  morning,  shows  total  deposits  of  $44,777,259.      This 


is  a  gain  over  last  June's  statement  of  52.054,331.  Total  cash  on  hand 
at  the  September  statement  is  $19,942,421,  being  equal  to  44V3%  of  the 
total  deposits  represented  by  the  cash  on  hand.  This  Is  an  excellent  state- 
ment and  shows  the  remarkable  gain  of  over  $2,000,000  during  the  last 
quarter. 

— The  fifteen-year  sentence  imposed  upon  Charles  W. 
Morse  last  November  following  his  conviction  on  charges 
of  misapplying  the  funds  of  the  failed  National  Bank  of 
North  America  of  this  city,  and  making  false  entries  in  its 
books,  was  sustained  by  the  United  States  Circuit  Court  of 
Appeals  in  a  decision  handed  down  on  Monday.  A  forty-da}^ 
stay  was  granted  to  Mr.  Morse's  counsel,  in  order  that  he 
might  be  enabled  to  prepare  an  argument  in  an  application 
for  a  writ  of  certiorari  to  the  United  States  Supreme  Court. 
Mr.  Morse  had  been  at  liberty  since  June  last  under  bail  of 
$125,000,  and  a  renewal  of  the  bond,  which  expired  on  the 
9th  inst,  was  effected  last  week,  the  extension  being  limited 
to  the  11th  inst.,  or  until  the  rendering  of  the  decision  by 
the  Circuit  Court  of  Appeals.  The  latter,  in  passing  on  the 
case,  upholds  ten  of  the  fifty-three  counts  on  which  the 
defendant's  conviction  was  based.  Judges  Lacombe,  Coxe 
and  Noyes,  in  concluding  their  findings,  say: 

In  an  unusually  protracted  trial,  depending  upon  a  wilderness  of  figures, 
and  during  which  a  vast  number  of  complicated  transactions  were  Investi- 
gated, it  is  not  unnatural  that  mistakes  should  have  been  made.  Neither 
Is  it  surprising  that  judges  removed  from  the  excitement  of  the  forum, 
who  have  time  to  examine  the  events  of  the  trial  as  they  appear  when  por- 
trayed in  cold  type  should  have  discovered  some  rulings  which  may  be 
open  to  criticism.  But  we  are  convinced  that  no  prejudicial  error  was 
committed. 

We  fully  realize  the  consequences  to  the  defendant  that  must  follow  an 
affirmation  of  this  judgment,  and  yet  we  cannot  doubt  that  he  was  given 
a  fair  trial,  and  the  verdict  on  the  fourteen  counts  was  amply  sustained  by 
the  proof. 

No  unprejudiced  person  can  read  the  record  without  being  convinced  that 
by  the  defendant's  procurement  the  bank  bought  its  own  stock  and  the 
stock  of  the  Ice  Securities  Co.,  and  by  his  procurement  the  entries  in  the 
bank's  books  and  the  reports  to  the  Comptroller  as  to  these  transactions 
were  so  arranged  as  to  conceal  the  truth,  and  record  transactions  which  never 
took  place. 

With  regard  to  the  complaint  as  to  the  sentence  being 

excessive  and  unusual,  the  following  comment  is  made: 

It  is  also  asserted  that  the  sentence  of  the  defendant  Morse  to  fifteen  years 
imprisonment  was  excessive  and  unusual.  In  view  of  the  fact  that  sen- 
tence was  suspended  in  the  case  of  the  defendant  Curtis,  who  was  President 
of  the  bank,  there  is  much  that  may  be  said  in  support  of  this  contention. 
These  considerations,  however,  should  be  addressed  to  the  President  upon 
application  for  Executive  clemency.  This  Court  is  not  permitted  to  con- 
sider them. 

Another  extract  from  the  decision  is  as  follows: 

It  is  argued  that  a  jury  with  nothing  but  the  memory  of  its  members 
upon  which  to  depend  cannot  keep  such  a  tremendous  record  of  compli- 
cated facts  in  mind,  and  that  its  conclusion  must  inevitably  be  based  upon 
vague  general  impressions  and  conjecture. 

These  considerations  would  be  persuasive  were  they  germane  to  the 
issue  now  before  us.  They  should,  however,  be  addressed  to  the  Legis- 
lative and  not  to  the  judicial  branch  of  the  Government.  ...  If  the 
jury  experienced  the  same  difficulty  as  this  Court  in  adapting  the  volumi- 
nous proof  to  the  various  charges,  they  must  have  found  the  task  a  most 
arduous  and  perplexing  one.  .  .  .  That  a  jury  is  not  a  proper  tribunal 
to  pass  intelligently  upon  such  issues  is  recognized  in  civil  causes. 

To  meet  a  multiplicity  of  charges  depending  upon  technical  knowledge 
requires  the  employment  of  experts  and  the  outlay  of  large  sums  of  money, 
which,  in  the  case  of  a  poor  man,  might  almost  amount  to  a  denial  of  justice. 
These  considerations,  if  presented  to  Congress,  may  induce  some  action 
along  the  lines  suggested;  but  as  the  law  now  stands  there  seems  to  be  no 
limit  to  the  number  of  counts  which  a  person  accused  of  violating  the 
National  Bank  Act  may  be  required  to  meet. 

Since  the  handing  down  of  the  decision  Mr.  Morse  has 
again  been  committed  to  the  Tombs,  but  efforts  are  being 
made  to  have  him  released  under  bail  pending  the  application 
for  the  writ  of  certiorari.  The  failure  of  the  National  Bank 
of  North  America,  the  affairs  of  which  figure  in  the  charges 
against  Mr.  Morse,  occurred  in  January  1908.  Mr.  Morse 
withdrew  as  its  Vice-President  during  the  financial  disturb- 
ances of  the  previous  fall,  at  which  time  Alfred  H.  Curtis, 
who  had  been  President,  became  Vice-President.  All  the 
depositors  of  the  bank  were  paid  in  full. 

A  motion  for  the  substitution  of  John  W.  McKinnon, 
shareholders'  agent  of  the  bank,  as  plaintiff  in  place  of 
Charles  A.  Hanna,  the  former  receiver,  in  the  suit  against 
Mr.  Morse  and  others,  was  entertained  by  Judge  Lacombe 
on  the  8th  inst.  The  latter  also  directed  the  drawing  of  an 
order  to  be  settled  and  noticed,  discontinuing  the  proceed- 
ings against  former  Justice  Morgan  J.  O'Brien  and  Henry 
Chapin  as  defendants  in  the  same  action,  which  was  instituted 
to  recover  on  notes  given  by  Mr.  Morse  while  Vice-President 
of  the  bank.  Mr.  Morse  was  elected  President  of  the  Hudson 
Navigation  Co.  a  few  weeks  ago,  and  the  purchase  on  the 
8th  inst.  under  foreclosure  proceedings  by  John  W.  McKin- 
non of  the  property  of  the  Metropolitan    Steamship  Co.  was 
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taken  as  an  indication  of  the  continuance  of  Mr.  Morse  as 
controlling  factor  in  the  affairs  of  that  concern. 

— Again  has  New  York  City  taken  one  of  Chicago's  best 
known  bankers,  in  the  election  of  Joseph  T.  Talbert  as  a 
Vice-President  of  the  National  City  Bank.  President 
Vanderlip  of  that  bank  was  called  from  Chicago  to  New  York; 
Vice-President  John  C.  McKeon  of  the  National  Park  Bank 
.came  from  the  same  position  in  the  Commercial  National  of 
Chicago;  a  month  ago  Samuel  McRoberts,  Treasurer  of  Ar- 
mour &  Co.,  was  elected  a  Vice-President  of  the  National  City 
Bank  of  New  York;  and  now  Mr.  Talbert  has  been  chosen 
by  its  directors  to  an  office  of  similar  rank.  He  will  begin 
bis  duties  in  the  new  position  Nov.  1.  Mr.  Talbert,  at  the 
age  of  43,  has  had  a  peculiarly  varied  and  successful  career  in 
banking.  He  began  at  the  foot  of  the  ladder.  From  1886 
to  1889  inclusive  he  was  Assistant  Cashier  of  the  San  Angelo 
National  Bank,  Texas.  For  the  next  43^  years  he  filled  the 
positions,  successively,  of  Assistant  Cashier,  Cashier  and 
Vice-President  of  the  Farmers'  &  Mechanics'  National  Bank 
of  Fort  Worth,  Tex.  Resigning  the  latter  office  in  1893,  he 
was  appointed  National  Bank  Examiner  for  the  district 
embracing  Texas,  Louisiana,  Arkansas  and  Indian  Territory; 
and  the  following  year  was  transferred  to  the  Denver  dis- 
trict, which  included  Colorado,  Utah,  Wyoming,  New  Mexico 
and  Arizona.  This  was  a  panic  period  in  Colorado,  when  so 
many  Denver  banks  suspended,  and  Mr.  Talbert  became 
receiver  of  several  of  these  embarrassed  institutions .  His  man- 
agement of  their  affairs  added  greatly  to  his  reputation  in  bank- 
ing circles.  His  next  field  of  activity  was  as  National  Bank 
Examiner  in  Minneapolis  and  St.  Paul;  and  in  1896  he  was 
sent  by  the  Government  to  Chicago  to  take  charge  of  the 
failed  National  Bank  of  Illinois,  succeeding  John  C.  McKeon 
as  receiver.  President  Eckels  of  the  Commercial  National 
Bank  of  Chicago,  recognizing  Mr.  Talbert's  ability,  offered 
him  the  cashiership  of  his  bank  in  Dec.  1897;  and  in  1904 
he  was  made  First  Vice-President.  For  the  past  two  years 
he  has  also  been  President  of  the  Chicago  Clearing  House. 

— William  M.  Kingsley  was  this  week  elected  Vice-Presi- 
dent of  the  United  States  Trust  Co.,  45-47  Wall  Street, 
succeeding  the  late  John  Crosby  Brown.  Mr.  Kingsley  has 
heretofore  been  Second  Vice-President.  The  position  of 
Vice-President  was  formerly  an  honorary  office,  but  with 
Mr.  Kingsley 's  election  to  it  he  will  continue  to  be  one  of 
the  company's  active  executives. 

— Erskine  Hewitt  has  been  elected  to  the  directorate  of 
the  Metropolitan  Trust  Co.  49  Wall  St.,  this  city. 

— The  board  of  directors  of  the  Nassau  Bank,  Nassau  and 
Beekman  streets,  this  city,  appointed  W.  B.  Noble  Cashier 
of  the  institution  last  Wednesday.  Mr.  Noble  was  formerly 
Assistant  Cashier  and  now  fills  the  position  made  vacant  by 
the  elevation  of  Edward  Earl  to  the  presidency.  In  less 
than  a  year  the  bank's  deposits  have  increased  from  $6,086,- 
122  Nov.  27  1908  to  $7, 612, 670  Sept.  14  1909— the  latest 
report  to  the  Comptroller.  During  the  same  period  surplus 
and  profits  have  advanced  from  $392,257  to  $465,793  and 
aggregate  resources  from  $7,063,963  to  $8,790,300.  Its 
capital  stock  is  $500,000  and  dividend  payments  to  stock- 
holders are  8%  per  annum. 

— An  important  change  in  the  banking  firm  of  N.  W. 
Harris  &  Co.  of  New  York  and  Boston  was  announced  this 
week.  The  general  partnership  was  increased  from  seven 
to  twelve  members  with  the  admission  as  partners  of  Lloyd 
W.  Smith,  Everett  B.  Sweezy  and  Charles  W.  Beall  of  the 
New  York  office  and  Albert  H.  Beck  and  John  R.  Macomber 
of  the  Boston  office.  All  of  the  five  new  members  are  de- 
partment executives  and  four  of  them  have  been  in  the 
service  of  the  firm  from  ten  to  twenty-one  years.  This  well- 
known  banking  concern  was  founded  in  1882  by  N.  W. 
Harris  the  senior  partner,  who  is  also  President  of  the  Harris 
Trust  &  Savings  Bank  of  Chicago.  The  firm  has  been  estab- 
lished on  conservative  and  substantial  lines.  With  the 
exception  of  the  international  banking  houses  and  syndi- 
ca1<  i  us,  which  market  most  of  their  securities  through 

other  dealers  and  financial  institutions,  N.  W.  Harris  &  Co. 
are  said  in  be  the  largest  direct  distributors  in  this  country 
of  municipal,  railroad  and  corporation  bonds  among  private 
investors.  The  firm  also  does  an  extensive  bond  business 
with  financial  institutions  in  the  United  States. 

—James  Whitcly,  a  special  partner  in  the  banking  house 
of  Prince  &  Whitely  of  this  city,  died  on  the  7th  inst.  in  San 


Francisco.  Mr.  Whitely  was  for  many  years  a  member  of 
the  New  York  Stock  Exchange  and  had  served  on  its  Govern- 
ing Committee  from  1894  until  1902,  at  which  time  he  retired 
from  active  business.  The  firm  in  which  Mr.  Whitely  first 
started  as  a  partner  was  that  of  Whitely  &  Neilson,  formed  in 
1870.  The  firm  of  Prince  &  Whitely  was  organized  in  1878, 
but  the  firm  as  at  present  constituted  dates  from  1907. 
Mr.  Whitely  was  born  in  Paterson  sixty-four  years  ago.  He 
was  a  member  of  the  Metropolitan  Museum  of  Art,  the 
American  Museum  of  Natural  History,  the  Union  League 
and  other  prominent  organizations. 

— An  application  to  organize  the  National  Security  Bank 
of  New  York  was  lately  approved  by  the  Comptroller.  The 
application  was  made  by  Warren  B.  Hutchinson,  Attorney, 
141  Broadway;  W.  A.  Harder,  Fred  L.  Kane,  J.  H.  Wright 
and  C.  A.  Bruns,  President  of  the  Stapleton  National  Bank 
and  trustee  of  the  Staten  Island  Savings  Bank.  The  capital 
of  the  new  institution  is  to  be  $500,000,  and  the  bank  will 
probably  be  located  in  the  down-town  financial  district. 

— The  Appellate  Division  of  the  Supreme  Court  in  Brooklyn 
rendered  a  decision  on  Wednesday  affirming  the  conviction 
of  Edward  E.  Britton  and  Frederick  H.  Schroeder,  formerly 
President  and  Second  Vice-President  respectively  of  the 
Eagle  Loan  &  Savings  Association  of  Brooklyn,  and  denying 
a  new  trial  to  the  defendants.  The  accused  were  indicted  in 
July  1908  on  charges  of  misappropriating  $47,986  of  the  in- 
stitution's funds,  but  were  tried  on  the  specific  charge  of 
taking  $4,000.  In  March  1909  they  were  found  guilty  of 
grand  larceny  in  the  first  degree  by  a  jury  in  the  Supreme 
Court,  Brooklyn.  Col.  Britton  was  sentenced  to  not  less 
than  fourteen  months  nor  more  than  four  and  one-half 
years,  while  Schroeder  (who  was  at  one  time  Quarantine 
Commissioner)  was  sentenced  to  not  less  than  one  year  nor 
more  than  four  and  a  half  years.  A  stay  was  subsequently 
granted  pending  the  appeal. 

— Eugene  R.  Wiltbank,  former  note  clerk  of  the  Second 
National  Bank  of  Atlantic  City,  N.  J.,  pleaded  guilty  on  the 
11th  inst.  in  the  U.S.  District  Court  to  an  indictment  charg- 
ing the  embezzlement  of  $7,710  of  the  bank's  funds.  His 
arrest  occurred  last  July. 

— George  Wilder,  a  Vice-President  of  the  Central  Bank  of 
Rochester,  N.  Y.,  died  suddenly  on  the  13th  inst.  Mr. 
Wilder  was  born  in  1864.  Shortly  after  his  graduation  in 
1885  from  the  University  of  Rochester  he  entered  the  employ 
of  the  Traders'  National  Bank  and  in  1888  became  Cashier 
of  the  Central  Bank,  his  promotion  to  the  vice-presidency 
of  that  institution  occurring  four  years  later. 

— James  P.  Taylor,  President  of  the  Charter  Oak  National 
Bank  of  Hartford,  Conn.,  died  on  the  10th  inst.  at  the  age 
of  seventy  years.  He  entered  the  employ  of  the  bank  while 
in  his  teens,  remaining  there  until  1864.  He  returned  to  the 
bank  in  1878,  having  in  the  meantime  been  connected  with 
banks  in  Chicago  and  New  York.  In  1879  he  became 
Cashier  of  the  Charter  Oak  National  Bank,  and  succeeded 
to  the  presidency  in  1893  upon  the  death  of  J.  F.  Morris. 
Mr.  Taylor  was  also  a  trustee  of  the  Society  for  Savings 
of  Hartford  and  a  director  of  the  National  Fire  Insurance  Co. 

— -Eliot  Wadsworth,  a  member  of  the  firm  of  Stone  & 
Webster,  has  been  elected  a  director  of  the  City  Trust  Co. 
of  Boston. 

— Another  Salem,  Mass.,  bank  is  to  be  taken  over  by  the 
proposed  Naumkeag  Trust  Company,  whose  intention  to 
absorb  the  Asiatic  National  Bank  and  the  Naumkeag  Na- 
tional Bank  has  already  been  made  known  in  these  columns. 
The  Salem  National  Bank  is  the  third  institution  which  will 
lose  its  identity  through  merger  with  the  new  organization. 
This  will  leave  but  two  national  banks  in  the  city,  namely, 
the  Mercantile  National  and  the  Merchants'  National.  The 
Naumkeag  Trust  Co.  will  have  a  capital  and  surplus  of  $250,- 
000  each.  The  Asiatic  National  has  a  capital  of  $200,000, 
the  Naumkeag  National  a  capital  of  $250,000  and  the  Salem 
National  a  capital  of  $175,000. 

— Nathaniel  Paine,  for  fifty  years  active  in  the  banking 
affairs  of  Worcester,  Mass.,  has  resigned  as  a  Vice-President 
of  the  Worcester  Trust  Company. 

— The  proposition  to  increase  the  capital  of  the  German 
Savings  &  Deposit  Bank  of  Pittsburgh  from  $100,000  to 
$200,000  was  ratified  by  the  shareholders  on  Sept.  29.  The 
entire  issue  will  be  divided  pro  rata  among  existing  share- 
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holders.  Payment  on  the  new  stock  is  provided  for  through 
a  dividend  declared  out  of  surplus,  the  latter,  heretofore 
§600,000,  thereby  becoming  §500,000. 

— The  German- American  Commercial  &  Savings  Bank  of 
Cincinnati,  Ohio,  a  newly  formed  institution,  began  business 
on  the  2d  inst.  at  L228  Vine  Street.  The  capital  is  $25,000, 
with  75%  Paid  in.  The  deposits  on  the  first  day,  we  are  in- 
formed, were  over  §16,000.  The  bank  was  organized  by 
S.  D.  Peacock,  who  is  its  President.  W.  F.  Chambers  is 
Vice-President  and  H.  F.  Fisher  Secretary  and  Treasurer. 

— Suit  has  been  brought  by  Robert  M.  Farthing,  receiver 
of  the  First  .National  Bank  of  Dresden,  Ohio,  to  recover  from 
the  directors  $7,500  alleged  to  have  been  taken  from  the 
original  capital  of  §50,000  and  used  in  the  payment  to  stock- 
holders of  five  semi-annual  dividends  of  3%  each.  An  ac- 
counting from  the  defendants  of  the  liabilities  of  the  insti- 
tution is  also  sought,  and  charges  are  said  to  be  made  against 
them  of  having  knowingly  carried  bad  debts  which  aggre- 
gated $170,000  and  which,  according  to  the  "Ohio  State 
Journal,"  formed  part  of  the  assets  reported  to  the  Comp- 
troller of  the  Currency  as  $294,053,  when  the  liabilities  were 
given  as  §218,709.  Of  these  loans,  $113,000,  it  is  stated, 
was  made  to  the  Kapner  Bros.  &  Duga  Hosiery  Co.  Jacob 
Kapner  and  his  son,  Abe  Kapner,  were  sentenced  to  seven 
and  five  years,  respectively,  on  charges  growing  out  of  the 
failure  of  the  bank  in  October  1907,  and  the  Vice-President 
of  the  bank,  James  S.  Prettyman,  was  sentenced  to  seven 
years,  having  been  indicted  on  charges  of  misapplying  its 
funds.  The  several  cases  have  been  taken  to  the  Circuit 
Court  of  Appeals  and  the  defendants  are  out  under  bail  of 
$12,500  each.  Loans  to  the  amount  of  $85,000  are  said  to 
have  been  made  to  the  Muskingum  Valley  Woolen  Manu- 
facturing Co.,  in  which  Vice-President  Prettyman  is  reported 
to  have  been  interested. 

— The  several  subjects  uppermost  at  the  present  time  in 
the  minds  of  those  affiliated  with  banking  interests,  namely 
the  postal-savings-bank  plan,  guaranty  laws  and  the  cur- 
rency system,  occupied  the  attention  of  the  Illinois  Bankers' 
Association  at  its  annual  meeting  this  week  at  Decatur,  111. 
In  his  annual  address,  the  retiring  President,  James  McKinney 
of  Aledo,  111.,  stated  that,  while  he  believed  the  recent 
troubles  to  be  attributable  to  general  distrust  rather  than  to 
the  defects  in  our  currency  system,  yet  positive  defects  were 
ound  to  exist  during  the  stress  of  that  time.  Mr.  Mc- 
Kinney expressed  it  as  his  opinion  that  the  plan  adopted  at 
Chicago  on  Jan.  18  1908  by  the  committee  representing  the 
American  Bankers'  Association  embraced  the  best  and  wisest 
currency  plan  brought  forward  at  that  time,  inasmuch  as  it 
provided  a  ready  response  to  actual  conditions  in  both  the 
'ssue  and  retirement  of  our  currency  and  still  maintained 
the  absolute  integrity  of  our  bank-note  issues.  Referring 
to  the  Monetary  Commission  and  its  efforts  toward  formu- 
lating a  bill  to  remedy  the  defects  of  the  present  currency 
system,  Mr.  .McKinney  said: 

It  may  be  that  the  central  bank  Idea  will  be  favored.  If  so,  I  trust 
the  bank  that  is  recommended  may  be  so  constructed  and  so  regulated  as 
to  be  entirely  disa  sociated  from  politics  and  politicians  and  be  strong  enough 
fully  to  meet  the  needs  of  this  great  country  at  all  times.  The  Commission 
surely  will  realize  that  it  will  not  be  wise  to  recommend  a  central  bank  plan 
simply  because  one  is  found  to  be  in  successful  operation  in  some  Euro- 
pean country.  It  does  not  necessarily  follow  that  such  a  plan  would  prove 
adequate  and  satisfactory  here  under  widely  different  conditions.  The 
Bank  of  England  is  called  the  financial  Gibraltar  of  Great  Britain,  yet  we 
find  no  counterpart  of  It  in  the  broad-spreading  Dominion  of  Canada, 
where  the  people  are  well  served  by  independent  banks. 

The  postal  savings  bank  proposition,  Mr.  McKinney 
thought,  ought  to  be,  so  the  Chicago  "Tribune"  reports,  out 
of  the  question.  In  his  opinion,  the  plan,  if  adopted,  would 
only  be  another  step  toward  a  greater  centralization  of 
powTer.  Logan  C.  Murray,  President  of  the  American  Na- 
tional Bank  of  Louisville,  also  spoke  in  opposition  of  the 
plan,  declaring  it  to  be  an  insult  to  the  intelligence  of  the 
people.  Oscar  G.  Foreman,  who  as  Vice-President  of  the 
Association  was  in  line  for  the  presidency,  was  unanimously 
chosen  to  that  office.  Richard  L.  Crampton  was  the  suc- 
cessful candidate  for  the  secretaryship.  There  were  ten 
candidates  and  the  contest  was  complicated.  Mr.  Crampton 
s  well  qualified  for  the  position,  having  nearly  twenty  years 
of  banking  experience  in  various  capacities.  For  ten  years 
he  was  with  the  Northern  Trust  Co.,  Chicago,  mainly  in  the 
trust  and  publicity  departments.  In  1902  he  became 
Assistant  Cashier  of  the  National  Bank  of  the  Republic, 


Chicago,  resigning  his  position  there  in  1907,  since  which 
time  he  has  been  giving  his  attention  to  private  affairs. 
Mr.  Crampton  has  served  on  several  important  committees 
of  the  American  Bankers'  Association,  and  was  one  of  the 
principal  members  in  devising  the  plan  of  A.  B.  A.  "trav- 
elers' cheques"  now  becoming  so  popular. 

— A.  Waller  Morton,  for  many  years  connected  with  the 
Eutaw  Savings  Bank  of  Baltimore,  and  since  with  the 
Bankers'  Trust  Co.  of  New  York,  has  been  appointed 
Assistant  Cashier  of  the  National  City  Bank  of  Chicago. 

— James  H.  Gilbert,  President  of  the  Metropolitan  Trust 
&  Savings  Bank,  Chicago,  died  suddenly  of  heart  disease  on 
Friday,  the  8th  inst.  He  left  his  bank  for  home  at  4  o'clock 
the  same  afternoon,  apparently  in  good  health,  and  was  fa- 
tally stricken  before  medical  aid  could  arrive.  Mr.  Gilbert 
was  born  in  Toronto,  Canada,  in  1844;  was  educated  in  the 
public  schools  and  the  university  of  that  city;  went  to  Chi- 
cago in  1867;  was  acting  Mayor  of  that  city  in  1878;  became 
President  of  the  Garden  City  Banking  &  Trust  Co.  in  1894, 
the  name  of  which  financial  institution  was  some  years  later 
changed  to  the  Metropolitan  Trust  &  Savings  Bank.  Mr. 
Gilbert  was  a  member  of  many  Chicago  clubs,  and  prominent 
both  as  a  business  man  and  socially. 

— Ralph  Van  Vechten,  heretofore  Second  Vice-President 
of  the  Commercial  National  Bank  of  Chicago,  has  been 
chosen  to  succeed  Joseph  T.  Talbert  as  First  Vice-President. 
Mr.  Talbert's  election  as  a  Vice-President  of  the  National 
City  Bank  of  New  York  is  noted  elsewhere  in  this  depart- 
ment. W.  T.  Bruckner,  Assistant  to  the  Vice-Presidents 
of  the  Commercial  National,  has  been  made  one  of  the  Vice- 
Presidents  of  that  bank. 

— The  First  National  Bank  of  Mineral  Point,  Wis.,  closed 
its  doors  on  the  12th  inst.  as  the  result,  it  is  stated,  of  the 
discovery  of  alleged  forgeries  and  defalcations.  The  reputed 
irregularities  are  said  to  have  been  brought  to  light  early  in 
the  month  by  National  Bank  Examiner  Richard  W.  Good- 
hart.  President  Calvert  Spensley  is  quoted  as  stating  that, 
according  to  the  examiner,  the  Vice-President  of  the  insti- 
tution, Philip  Allen  Jr.  has  admitted  to  having  forged  the  names 
of  business  men  to  a  number  of  notes.  The  shortage  was 
estimated  on  the  11th  inst.  at  about  $200,000,  and  Mr.  Allen 
is  reported  to  have  turned  over  securities  the  value  of  which, 
according  to  the  latest  advices,  had  not  been  ascertained. 
Later  in  the  week  it  was  stated  that  the  shortage  would  run 
close  to  $400,000.  With  the  first  evidence  of  the  irregulari- 
ties, President  Spensley  expressed  confidence  in  his  ability 
to  carry  the  bank  through  the  crisis.  A  meeting  of  the  stock- 
holders and  directors  held  on  the  11th  inst.  to  take  steps 
to  prevent  its  suspension,  evidently,  however,  proved  un- 
successful, the  institution  closing  on  the  following  day.  On 
Sept.  1  the  bank  reported  a  capital  of  $100,000,  surplus  of 
$20,000,  undivided  profits  of  $11,724  and  deposits  of  $505,- 
978. 

■ — We  have  been  favored  with  a  copy  of  the  report  contain- 
ing in  detail  the  proceedings  of  the  Thirteenth  Annual  Con- 
vention of  the  Nebraska  Bankers'  Association,  held  at 
Omaha  on  Sept.  8  and  9.  The  proceedings  of  the  annual 
sessions  held  during  the  year  by  the  six  groups  in  the  or- 
ganization are  also  incorporated  in  the  volume.  The 
present  officers  of  the  Association  are:  President,  J.  W. 
Welpton,  President  of  the  Exchange  Bank  of  Ogallala; 
Treasurer,  F.  T.  Hamilton,  Vice-President  of  the  Merchants' 
National  Bank  of  Omaha,  and  Secretary,  William  B.  Hughes, 
of  Omaha. 

— The  City  Bank  &  Trust  Company  of  Denver,  Colo., 
has  been  incorporated  with  $100,000  capital.  The  institu- 
tion will  locate  at  1638  Welton  Street,  and  will  engage  in  a 
banking  and  trust  business,  devoting  particular  attention  to 
the  trust  feature.  Howard  F.  Crocker,  one  of  the  incorpor- 
ators, and  at  present  teller  in  the  First  National  Bank  of 
Denver,  is  looked  upon  as  the  probable  head  of  the  new  con- 
cern. The  Secretary  will  be  Orin  McNutt,  Secretary  of  the 
Columbia  Savings  &  Loan  Association. 

— The  depositors  of  the  Capitol  National  Bank  of  Guthrie, 
Okla.,  which  failed  in  April  1904,  are  said  to  have  thus  far 
received  a  total  of  65%  of  their  claims  as  the  result  of  a 
recent  dividend. 

— The  disfavor  with  which  the  postal-saving-bank  propo- 
sition is  regarded  by  members  of  the  Kentucky  Bankers' 
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Association  was  evidenced  anew  at  its  annual  convention 
held  at  Louisville  on  the  7th  and  8th  inst.  The  executive 
committee  of  the  Association  expressed  its  disapproval  of 
the  plan  at  its  meeting  in  January  last.  At  the  late  session 
T.  W.  Thomas  of  Bowling  Green  and  the  Committee  on 
Banking,  Jurisprudence  and  Information  both  expressed 
opposition  to  the  movement,  and  further  adverse  criticism 
to  it  was  accorded  by  J.  N.  Kehoe  of  Maysville,  Ky.,  who 
made  it  the  subject  of  an  address  at  the  Convention .  In  his 
discourse  Mr.  Kehoe  averred  that  it  appeared  to  him  to  be  a 
dangerous  and  unauthorized  piece  of  paternalism.  He  also 
stated  that  "unless  our  education  has  been  along  erroneous 
lines  and  the  plan  and  theory  of  government  is  wrong, 
paternalism  is  the  child  of  socialismfand  the  grandchild  of 
anarchy,  and  consequently  a  very  dangerous  thing  to  conjure 
with.  If  the  Government  embarks  in  the  banking  business, 
it  may  later,  with  equal  propriety,  engage  in  the  shoe  busi- 
ness, the  clothing  business,  farming,  or  any  other  character  of 
business."  An  amendment  to  the  constitution  of  the  asso- 
ciation, involving  a  change  in  the  method  of  appointing  the 
Committee  on  Nominations,  was  adopted  at  the  session  just 
closed.  A.  B.  Davis,  who  several  months  ago  was  chosen 
to  succeed  Isham  Bridges,  who  resigned  asJSecretary  of  the 
organization,  has  been  re-elected  to  the:  office.  Tne  new 
President  is  J.  C.  Utterbach,  Cashier  of  the  City  National 
Bank  of  Paducah,  Ky.  The  Treasurer  (re-elected)  is  Henry 
D.  Ormsby,  Cashier  of  the  National  Bank  of  Kentucky,  at 
Louisville. 

— It  is  reported  that  a  compromise  has  been  effected  in 
injunction  proceedings  lately  brought  by  certain  stockholders 
of  the  Central  Savings  Bank  &  Trust  Co.  of  Covington,  Ky., 
as  the  result  of  plans  to  increase  the  capital  from  $60,000  to 
$100,000.  The  action  was  instituted  by  two  of  the  stock- 
holders, who  claimed  that  the  directors  had  agreed  to  allot 
the  new  issue  among  themselves  and  others,  and  had  re- 
fused to  the  plaintiffs  and  others  of  the  shareholders  their 
pro  rata  share.  The  directors  were  enjoined  from  issuing 
the  new  stock  upon  any  other  basis  than  to  pro  rate  it  among 
all  the  stockholders  desiring  to  avail  of  their  share,  and  the 
hearing  was  set  for  Sept.  25.  The  case  did  not  come  up, 
one  of  the  attorneys  for  the  plaintiffs  announcing 
that  the  increase  would  be  made,  but  that  the  resolution 
apportioning  the  stock  would  be  rescinded  and  the  court 
proceeding  discontinued. 

— The  Guaranty  State  Bank  &  Trust  Co.  of  Dallas  began 
business  on  the  4th  inst.  with  a  capital  of  $400,000.  It  is 
understood  that  the  institution  is  a  reorganization  of  the 
Bankers'  Trust  Co.  and  that  its  business  will  be  developed 
along  a  commercial  banking  line.  An  evidence  of  this  is 
furnished  in  the  fact  that  its  deposits  are  announced  as  hav- 
ing exceeded  $800,000  on  the  first  day  of  its  start  under  its 
new  regime,  while  the  Bankers'  Trust  had  deposits  (June  23 
1909)  of  but  little  more  than  $50,000.  The  Guaranty  State 
Bank  &  Trust  Co.  is  under  the  management  of  D.  E.  Wag- 
goner, President;  J.  S.  Rice  and  M.  H.  Wolfe,  Vice-Presi- 
dents, and  Edwin  Hobby,  Cashier. 

— San  Francisco  is  to  have  a  night  and  day  banking  insti- 
tution, the  All  Night  &  Day  Bank  being  now  in  process  of 
organization.  The  bank  is  to  have  an  authorized  capital 
of  $100,000.  The  incorporators  are  Newton  J.  Skinner, 
J.  S.  Moore,  W.  J.  Conner,  W.  R.  Letton,  B.  H.  Smith, 
C.  E.  Shank  and  W.  Ona  Morton.  Mr.  Skinner  is  President 
of  the  All  Night  &  Day  Bank  of  Los  Angeles. 

— The  National  Bank  of  the  Pacific  at  San  Francisco;  Cal., 
was  placed  in  voluntary  liquidation  on  Oct.  1,  its  business 
having  been  consolidated  with  that  of  the  Western  National 
Bank,  the  merger  becoming  effective  on  the  date  mentioned. 
The  Pacific  National,  capital  $300,000,  was  organized  in 
1905.  M.  J.  Bynes,  its  Cashier,  will  be  identified  with  the 
Westen  mal  as  Vice-President. 

-Thi'  American  National  Bank  of  Los  Angeles,  Cal., 
which  consolidated  with  the  Citizens'  National  Bank,  was 
placed  in  voluntary  liquidation  on  Sept.  1.  The  merger  pro- 
ceeding were  ratified  by  the  stockholders  of  the  two  insti- 
tutions m  June.  The  Citizens'  National  increased  its  capital 
from  $300,000  to  $1,000,000.  R.  J.  Waters  continues  as 
President  of  the  institution;  J.  Ross  Clark  likewise  continues 
as  a  Vice-President.  A.  J.  Waters,  who  was  Cashier  of  the 
Citizens',  has  also  become  a  Vice-President  of  the  enlarged 
bank,  and  W.  W.  Woods,  who  was  identified  with  the  Ameri- 


can National,  becomes  Cashier  of  the  reorganized  Citizens' 
National. 

The   German-American   Savings   Bank   of   Los   Angeles 

will  increase  its  capital  from  $600,000  to  $1,000,000,  the 
stockholders  on  September  22  having  authorized  the  issu- 
ance of  $400,000  of  new  stock. 

— The  Citizens'  Savings]Bank  of  Long  Beach,  Cal.,  which 
suspended  early  in  1908,  has  been  reorganized,  and  it  is 
stated,  will  probably  resume  business  next  month.  The 
reorganization  plan,  it  is  understood,  provides  for  an  assess- 
ment of  25%  on  the  capital  of  $250,000,  to  be  paid  in  three 
installments,  two  of  10%  and  one  of  5%.  It  is  also  stated 
that  80%  of  the  depositors  have  agreed  to  a  deferred-pay- 
ment plan  under  which  the  final  settlement  of  their  claims 
will  be  made  in  two  years. 

Authority  to  organize  the  National  Copper  Bank  of  Salt 

Lake  City  was  granted  by  the  Federal  authorities  on  Sept.  28. 
Rumors  of  the  proposed  movement  were  in  circulation  sev- 
eral weeks  ago,  when  it  was  stated  that  the  stockholders 
would  comprise  many  of  the  leading  mining  men  of  Salt  Lake 
City  and  the  adjacent  mountain  country.  The  capital  has 
been  fixed  at  $500,000  and  there  is  to  be  a  surplus  of  $50,000. 
— The  establishment  of  a  new  national  bank  for  Spokane, 
Wash.,  has  been  undertaken  by  C.  H.  March  and  F.  M. 
March  of  Litchfield,  Minn.;  Dana  Child  and  Edward  J.  Can- 
non of  Spokane,  and  M.  M.  Cook  of  Hillyard,  Wash.  The 
title  of  the  proposed  institution  is  to  be  the  National  Bank 
of  Commerce,  and  it  is  to  have  $200,000  capital  and  $25,000 
surplus.  It  is  stated  that  F.  M.  March  will  be  President 
and  Mr.  Child  Vice-President. 

— The  stockholders  of  the  Washington  Trust  Company 
of  Spokane  have  approved  a  proposition  to  increase  the 
capital  from  $100,000  to  $200,000.  A  25%  dividend,  to  be 
paid  out  of  surplus,  will  provide  for  the  partial  payment  of 
the  new  stock.  The  issue  will  be  disposed  of  at  $110  per 
share  (par  $100)  and  will  become  full  paid  on  January  1  1910. 

— The  payment  of  a  20%  dividend  to  the  creditors  of  the 
Bank  of  Spokane  Falls,  Spokane,  Wash.,  which  failed  in 
1893,  was  recently  reported.  The  distribution  is  said  to  be 
the  first  and  last  return  made  to  the  creditors. 

— Wade  Gard'ner,  New  York  agent  for  the  Hong  Kong  & 
Shanghai  Corporation  at  36  Wall  Street,  is  in  receipt  of 
the  latest  figures  for  the  half-yearly  statement  of  the  cor- 
poration's business,  ending  June  30  1909.  The  net  profits 
for  that  period  were  $3,487,212.  After  including  $2,006,234 
brought  forward  from  the  Dec.  31  1908  account,  this  made 
$5,493,446.  The  directors  at  their  last  meeting  recom- 
mended the  transferral  of  $750,000  to  the  credit  of  the  silver 
reserve  fund,  increasing  it  from  $14,500,000  to  $15,250,000. 
After  making  this  transfer,  allowing  $15,000  as  remunera- 
tion to  directors  and  the  payment  of  a  £2  sterling  dividend 
to  shareholders,  or  $2,726,627,  the  balance  carried  forward 
to  a  new  profit  and  loss  account  was  $2,001,819.  This  great 
English  corporation  now  has  twenty-eight  branches  and 
agencies  in  China,  Japan,  India,  Java,  Straits  Settlements, 
Philippines,  &c,  and  correspondents  and  business  agencies 
in  all  the  principal  cities  of  the  world.  Some  conception  of 
the  magnitude  of  its  international  business  can  be  had  when 
it  is  stated  that  with  a  paid-in  capital  of  $15,000,000,  a  sterling 
reserve  fund  of  $15,000,000  and  a  silver  reserve  fund  of 
$15,250,000,  the  corporation's  fixed  deposits  were  $114,- 
998,989  83,  its  current  accounts  $152,145,518  and  its  total 
resources  $345,601,236  on  June  30  1909. 


[From  our  own  correspondent.] 

London,  Saturday,  October  2  1909. 
The  London  stock  markets  at  the  present  moment  present 
a  curious  problem  to  the  careful  observer.  There  is  no 
question  that  the  City  generally  strongly  objects  to  the 
Budget,  and,  indeed,  is  altogether  hostile  to  the  present 
Government.  And  what  is  true  of  the  City  proper  is  true 
of  the  majority  of  investors.  As  a  consequence,  purely 
British  securities  are  avoided  and  the  quotations  for  them 
have  been  steadily  falling  till  the  middle  of  this  week. 
Consols  at  their  present  price  yield  to  the  investor  fully 
3  per  cent  and  many  argue  that  they  may  go  lower,  though 
they   have   recovered   slightly   during   the    past    two   days. 
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British  railway  stocks  also  have  been  almost  continually 
falling.  It  is  true  that  the  traffic  returns  are  unsatisfactory, 
but  everybody  knows  that  the  traffic  returns  are  largely 
estimates,  and  therefore  cannot  be  depended  upon.  On 
the  other  hand,  it  is  certain  that  trade  is  improving,  that 
consequently  the  traffics  must  grow  materially  in  the  early 
future  and  that  the  cost  of  working  the  railways  is  being 
reduced  in  every  direction.  Thus,  there  is  a  reasonable 
certainty  that  the  dividends  will  increase  in  the  early  future. 

Yet  right  up  to  Thursday,  when  there  was  shown  a  re- 
covery, the  quotations  for  some  of  the  best  railway  stocks 
were  many  points  lower  than  they  were  a  couple  of  months 
ago.  On  the  other  hand,  there  has  been  a  couple  of  months 
now  of  rather  wild  speculation  in  rubber  and  there  has  been 
a  very  large  business  in  the  American  department.  There 
are  numerous  investors  here  who  consider  that  the  rise  in 
American  securities  has  been  too  rapid,  and,  therefore,  are 
frightened  away  from  the  market.  But  in  spite  of  that, 
during  the  past  month  or  so  the  strength  of  the  New  York 
market  and  especially  the  manner  in  which  it  bore  the 
death  of  Mr.  Harriman,  have  made  a  great  impression,  and 
there  has  been  a  larger  business  in  Americans  than  for  a 
considerable   time   before. 

By  contrast,  mining  shares,  strange  to  say  (although 
everything  is  favorable  so  far  as  the  mining  industry  is 
concerned),  are  not  in  as  much  favor  as  they  were  earlier 
in  the  year,  probably  because  operators  have  not  yet  re- 
covered from  the  sharp  fall  which,  quite  unexpectedly,  took 
place  some  months  ago.  However  that  may  be,  there  has 
during  the  past  two  or  three  weeks  been  a  rapidly  growing 
opinion  that  we  are  about  to  see  a  very  marked  rise  in  gold 
shares  of  all  kinds,  not  only  in  Rand  shares  but  in  Rhodesian 
shares  and  West  Africans. 

The  curious  problem  to  which  we  have  referred  is  that  we 
have  had  thus  in  one  great  department  of  the  Stock  Ex- 
change, comprising  purely  British  securities,  depression 
and  falling  quotations  up  to  the  last  few  days,  while  in 
several  others,  notably  the  American,  the  rubber,  the 
diamond  and  gold  mining  market,  and  the  foreign  depart- 
ment, there  isan  expanding  business  and  afar  more  optimistic 
feeling  than  existed  a  little  while  ago.  In  short,  there  is 
every  evidence  outside  of  the  purely  British  department  of 
a  rapid  revival  of  the  speculative  feeling.  It  may,  of  course, 
be  checked  by  something  entirely  untoward,  but  at  the 
present  moment  it  looks  as  if  we  were  about  to  see  a  broaden- 
ing of  all  the  markets.  In  Paris  there  is  likewise  a  hopeful 
feeling.  The  holiday  season  is  now  at  an  end,  the  wealthy 
classes  are  returning,  and  the  feeling  is  strong  that  we  are 
about  to  see  in  Paris  likewise  a  great  increase  in  the  activity 
of  markets,  for  the  impression  is  almost  universal  that 
European  peace  will  certainly  be  maintained  for  a  couple 
of  years  at  the  least.  More  remarkable  still  there  has  come 
a  marked  revival  in  Berlin.  Berlin  until  a  few  weeks  ago 
was  very  depressed.  It  has  been  encouraged  by  the  con- 
tinued strength  of  New  York,  by  the  rise  in  iron  and  steel, 
and  by  the  belief  that  the  German  harvest  will  be  better 
than  previously  had  been  supposed,  and  consequently 
business  has  suddenly  become  quite  active — so  much  so 
that  already  cautious  people  are  uttering  warnings  that  the 
revival  is  too  rapid  and  too  sudden  to  last. 

There  is  a  good  deal  of  discussion  going  on  just  now  in 
the  City  as  to  the  immediate  course  of  the  money  market. 

i icy  here  is  exceedingly  abundant  and  rates  are  low. 
Yet  the  gold  withdrawals  are  upon  a  large  scale.  This  week 
£655,000  has  been  withdrawn  for  Brazil  and  next  week 
further  large  amounts  are  expected  to  be  taken.  There  is 
a  strong  demand  for  gold  for  Egypt  likewise.     Some  good 

t  iiorities  estimate  that  between  now  and  the  end  of  the 
year  Egypt  will  require  between  four  and  five  millions 
sterling.  Many  think  the  estimate  exaggerated.  But 
there  is  no  doubt  that  there  will  be  a  large  amount  withdrawn 
for  Egypt.  There  are  small  demands  for  Constantinople 
and  other  places.  In  spite  of  all,  however,  the  supply  of 
money  in  the  open  market  is  so  great  that  it  is  found  im- 
possible to  put  up  rates  and  next  week  the  payment  of  the 
interest  on  the  National  debt  will  increase  the  supply  and 

probably  send  down  rates  further.     Therefore,  the  belief  is 

iwing  that  the  Bank  of  England  will  have  to  interfere;  in 

other  words,   that  it  will  have  to  put  up  its  own  rate  of 

discount  and  to  make  the  rate  effective  by  borrowing  in  the 

11  market.     Whether  it  will  do  so  remains  to  be  seen. 


But  the  more  cautious  bankers  and  financiers  in  the  City 
hold  that  the  outside  market  will  not  take  the  measures 
necessary  to  raise  rates  and  that  consequently  if  the  Bank 
of  England  does  not  act  promptly  the  gold  withdrawals 
may  become  formidable. 

The  India  Council  offered  for  tender  on  Wednesday  20  lacs 
of  its  bills  and  the  applications  amounted  to  233  lacs  at 
prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee. 
Applicants  for  bills  at  Is.  4d.  and  for  telegraphic  transfers 
at  Is.  4  l-32d.  per  rupee  were  allotted  about  25  per  cent  of 
the  amounts  applied  for. 

The  following  returns  show  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 


Circulation 

Public  deposits 

Other  deposits 

Governm't  securities 

Other  securities 

Reserve, notes&coln 
Coin&buiI.,bothdep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  c. 

Consols,  2%  p.  c 

Silver 

Clear. -house  returns 


I'i'i'i 
Sep/.  29. 

£ 
29,708,985 
8,834,801 
42,721,015 
15,231,754 
28.640,485 
25,976,073 
37,235,058 

50  % 

83  1-16 

23  ll-16d. 
267,182,000 


MIIIS. 

Sept.  30. 

£ 
29,550,010 

8,091,262 
42,517,288 
15,732.203 
26,237,014 
26,917,535 
38,017,545 

53  % 

2% 
.85  ■  , 
23 '„d 
248,799,000 


1907. 

Oct.   2. 

£ 

29,920,490 

8.621,052 
43,783,812 
14,335,700 
30,820,967 
25,636,348 
37,106,838 


1906. 

Oct.   3. 

£ 

29,672,960 

9,730,482 
43,191,786 
15,956,166 
34,974,642 
20,401,793 
31,624,753 


1905. 
Oct.   4. 
£ 
29,773,072 
12,015,048 
42,258,149 
18.633,325 
32.373.591 
20.977.869 
32,300,944 


48%  3S'A  38% 

iy2  4  4 

82H  86%  88  13-16 

30  13-16d.  31%d.  28%d. 

279,960,000  294,814,000  320,138,000 


The  rates  for  money  have  been  as  follows: 


Oct.  1. 

Bank  of  England  rate 2% 

Open  Market  rale — 

Bank  bills— 60  days 1  13-16@lj 


— 3  months.-. 

— 4  months 

— 6  months 

Trade  bills — 3  months- . 

— 4  months 

Interest  allowed  for  deposits- 
By  joint-stock  banks. __. 
By  discount  houses: 

At  call 

7  to  14  days 


.    2 


2% 
2k£@2  5-16 
2% 

a  2  ■ , 
2% 


1 


Sept.  23. 

1%@1  7-16 

1  11-16@1% 

2  1-16@2% 

2%@2  5-16 

2% 

2% 


1 
1M 


Sept.  17. 
2J4 

1%@1  7-16 
1%@1  9-16 

2% 

2%@2% 

2% 

2Y2 

1 

1 

1% 


Sept.   10. 
2% 

1J4@1  5-16 
1% 
1  15-16 
2%@2  3-16 
2@2M 
-', 


1 
IX 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Oct.  2. 
Bank     Open 
Rate.  Market. 
2H 


Sept.   25. 

Bank     Open 

Rale.  Market. 


Rates  of 
Interest  at — 

Paris 3  2H 

Berlin 4  3y2  4 

Hamburg 4  3y2  4  3% 

Frankfort 4  3  7-16  4  3H 

Amsterdam   2%  1  11-16  4%  1  9-16 

Brussels 3           2%  3  2 

Vienna   4  3  1-16  4  3% 

St.    Petersburg 5  nom.  5  nom. 

Madrid 4'A  3%  4H  Sy2 

Copenhagen 4y2        4  4%  4 


Sept.  18. 

Bank     Open 
Rate.  Market. 


Sept.   11. 
Bank     Open 
Rale.  Market. 


3 

-•', 

3)4 

3% 

2% 

3 

4 

5 

4% 

4% 


1% 
3% 
3% 
ZK 

1  9-16 
2 
3% 

nom. 
3 

3y2 


3 

3% 

3% 

3M 

2H 

3 

4 

5 

Ay 

4% 


2% 
2% 
1% 
1% 
3K 
nom. 
3 
3% 


Messrs.   Pixley    &   Abell   write  as  follows  under  date  of 
Sept.  30: 

GOLD. — Russia  was  again  a  keen  buyer  of  bar  gold,  and  of  the  arrivals  of  £1,050,- 
000,  £900,000  was  taken  for  that  quarter,  the  balance  being  divided  between  Paris 
and  the  usual  Indian  and  trade  buyers.  The  Russian  demand  is  still  unsatisfied, 
and  in  spite  of  the  advance  in  price  to  an  unremunerative  rate.  It  appears  probable 
that  they  will  take  next  week's  arrivals,  amounting  to  £470,000  from  Seuth  Africa 
and  £  109,000  from  India.  Since  the  10th  of  September  Egypt  has  taken  £  1 ,809.000, 
Turkey  £200,000  and  Brazil  and  Argentina  £1,136,000.  The  following  sovereigns 
have  been  withdrawn  from  the  Bank  since  our  last:  Egypt,  £780,000:  South  America. 
£705,000;  Turkey,  £100,000:  Roumania,  £20,000;  South  Africa.  £10,000;  total, 
£1,615,000.  Arrivals— South  Africa,  £960,000;  Australia,  £122,000;  total,  £1,- 
082,000.     Shipments— Bombay,  £60,500:    Madras,  £5,000;   total,  £65,500. 

SILVER. — Fluctuations  are  still  very  small  and  the  price  to-day,  at  23  %d.,  show 
a  rise  of  l-16d.  on  the  week,  after  having  been  23%d.  for  three  days.  The  same  con- 
ditions govern  the  market  that  have  been  ruling  for  the  past  month;  China  is  a  will- 
ing buyer  on  any  fall,  while  Indian  speculators  also  are  influenced  by  Eastern  trade 
conditions  and  show  readiness  to  cover  their  short  position  on  any  reaction.  India 
has  also  been  a  seller,  but  reversed  their  position  on  finding  that  China  was  a  buyer 
much  of  the  China  buying  having  been  made  on  the  Indian  market.  The  stock  In 
Bombay  shows  a  further  reduction  of  500  bars  at  14,250  bars,  and  purchases  for 
that  quarter  are  expected  for  next  week's  mai;  for  in  spite  of  exchange  having  been 
up  to  J4d.,  the  value  of  money  has  not  been  affected  yet  to  an  extent  to  Influence 
silver.  The  Continent  has  again  been  a  buyer,  and  there  is  no  doubt  that  these 
purchases  have  contributed  largely  to  the  general  steadiness.  The  market  is  steady 
at  the  close,  with  a  good  tendency.  The  price  in  India  is  Rs.  6054  per  100  tolahs. 
Arrivals— New  York,  £145,000:  Mexico,  £2.000;  total,  £147,000.  Shipments- 
Bombay,  £23,270;  Calcutta,  £7,500;   Madras.  £2,500;  total,  £33,270. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

Sept.  30. 

Sept 

.  23. 

London  Standard. 

s.    d. 

s. 

d. 

Bar  gold,  fine,  oz 

-   77  11% 

77 

10:'„ 

U.S.  gold  coin,  oz 

.  76  ay 

76 

5% 

German  gold  coin,  oz. 

.  76    (,Vi 

76 

b% 

French  gold  coin,  oz _ . 

.  76    11'., 

76 

5% 

Japanese  yen  

.  76    6W, 

76 

t>y4 

I  SILVER.  Sept.  30.  Sept.  23. 

London  Standard.  d.  d. 

I  Bar  silver,  fine,  oz 23%  23  11-16 

I    "  2  mo.  delivery,  oz. 23%  23  11-17 

Cakesilver,  oz 25 "■.<  25  9-16 

Mexican  dollars nom.  nom. 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Four  weeks.                                         1909-10.  1908-09. 

Imports  of  wheat cwt.  10,481 .500  7,430,700 

Barley    2,449,500  3,315,900 

Oats 1,643,800  948,600 

Peas 130,240  71,010 

Beans 269,060  168,760 

Indian  corn 3,184,100  3,288,800 

Flour  835,400  868,100 


1907-08. 

S,  527, 400 

2,534,200 

313,000 

107,040 

46,670 

4,485,800 

1,130,200 


1906-07. 

10.407,700 

3,223,200 

1.241,800 

248,060 

181,260 

5,661.101) 

1.496,000 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1909-10. 

Wheat   imported cwt_10,481 ,500 

Imports  of  flour 835,400 

Sales  of  home-grown 1,603,827 


1908-09. 
7,430,700 
868.100 
.'.107 


1907-08. 
8,527,400 
1,130,200 
4,057,549 


1906-07. 

10,407.700 

1,496.(100 

3,451.414 


Total    12,920,727     10.S40.907 

Average  price  wheat,  week 32s.  9d.  31s.  5d. 

Average  price,  season 34s.  7d.  31s.  4d. 


13,715.149      15.355,114 
31s.  sd.  27s.  9d. 

31s.  7d.  26s.  3d. 


The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

TM&  week.     Last  wok.  1908.              1907. 

Wheat    -    - -nrs.   1,155.000       1.470,000  1,510.000       1,900,000 

Flour,  equal  to qrs.       175,000          .no.oOO  I  mono          210.001) 

Maize    qrs.      935,000          840,000  720.000          835,000 


Oct.  10  1909.] 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  Ending  Oct.  15.           Sat.         Mon.  Tues.       Wed.  Thurs.       Fri. 

Silver,  peroz  d     23  11-16  23  11-16  23  11-16  23  9-16  23  9-16    23  7-16 

consuls,  new,  2,4  per  cents_.  83  82  13-16  82^         82%  82  11-16  82% 

Foraccount 83  1-16    82J^  82  9-16    82  11-16    82%       82  13-16 

!    , inch  Rentes  (in  Paris). fr.   97.45  97.45  97.45        97.42^    97.47H     97.57H 

amalgamated  Copper  Co...  SSK  84M  81  81%         834 

6  Anaconda  Copper  Co. 94           94  94           94           94           9% 

Atchison  Toneka&  Santa  Fe  125  124%  123%  123%  124%  1254 

Interred 107  1074  1074  1074  1074  1074 

Baltimore  &  Ohio 120  1204  1194  1194  1194  119% 

Preferred 974  974  974  97             974 

Canadian  Pacific 189M  190%  190  1904  191%  19234 

peake  &  Ohio... 91%  914  894         89%  904         91% 

Chicago  Mllw.  &  St.  Paul.. .163  163  161%  161%  162%  164 

Denver  &  Rio  Grande 47  47  45%          45%  46              1/,', 

Preferred  874  874  87           87  87           87 

Eric       _ -344  354  344          34%  34%          354 

First  preferred 504  51  50             50  50             504 

Se preferred 414  42  414          41  414          42 

Illinois  Central 1544  155  154  154  1544  155 

Louisville  &  Nashville 156  156  154  154  1554  157 

Missouri  Kansas  &  Texas...  43%  444  45%        45%  47%        46% 

Preferred   76  77  78  79 

Nat.  KH  .1.1 !Mex.,  1st  pref..  594  59  58  60             594 

Second  preferred 244  244  244  24%         24 

N.Y.  Central  &  Hud.  Rlv-.l  '  ;  1424  1394  1394  140  140 

N.Y.  Ontario  &  Western. ..  49  494  48            47%  484        49% 

Norfolk  A    Western 98  99  98             97%  99%          99% 

Preferred 924  93  93  93              924 

Northern  Pacific 158  1584  156  155%  156% 

o  Pennsylvania 75%  75%  74%        74%  75%        76 

aReadins 844  84%  83%          82%  83%          85 

a  First  preferred... 474  47%  47%  474         47% 

n  Second  preferred 514  514  51  514         51% 

Rock  Island 37%  38  36%  37%          39 

Southern  Pacific 1334  134  131%  133  134% 

Southern  Railway 304  30%  29%         29%  30             30% 

Preferred               70  71  70           70  70           71 

Union   Pacific 209%  210  207%  207%  209%  212% 

Preferred  -.108%  10S4  107  IO64  1074  108 

U.  S.  Steel  Corporation 89%          91  88             88%  90%         95% 

Preferred   131%  131  1304  130%  131  132% 

Wabash      19              194  19              19  19              19% 

Preferred 504  50  48%         47%          M,           •,"■■, 

Extended   4s 75             754  74%  744         75 

a  Price  per  share.     b£  sterling. 

CS/oimuctxikiiHiid  g£iscc1  taix^oxxs^jeurs 

FAILURES  FOR  THE  THIRD  QUARTER  AND  SINCE 
JAN.  1. — The  following  figures,  prepared  from  Messrs.  R.  G. 
Dun  &  Co.'s  statement,  show  the  number  of  failures  in  the 
United  States  and  Canada  during  the  quarter  ending  Sept.  30 
1909,  and  for  the  nine  months  ending  with  the  same  date. 
For  purposes  of  comparison,  like  figures  for  the  correspond- 
ing periods  of  the  preceding  year  are  given: 


1909. 

1908. 

Xti     of 

Failures. 

Amount  of 
Liabilities. 

No.  of 
Failures. 

Amount  of 
Liabilities. 

Third  Quarter — 
New  England  States  .           . 

259 
635 
525 
208 
685 
239 
284 

§3,232,510 
9,602,859 
4,716,276 
2,082,002 
4,736,585 
1.581,118 
1.643,148 

289 
824 
633 
300 
544 
309 
338 

$2,278,090 

Middle  States 

Southern  States.    ..      .        ..   .. 

17.230.600 
6.461,677 
2.774,542 

Central  Western  States . 

14,080,189 

10,643,972 

Pacific  States..    ..      ... 

1,833,620 

Aggregate  United  States 

2,835 

827,594,498 

3,237 

855,302,690 

307 
12 

836 
2,155 
2,042 

844 
1,976 

886 

927 

82,190,515 
84,457,550 

89,735,675 

44,860,791 

22.305,497 

6.739,140 

19,096,630 

6,906,947 

6,491,191 

340 
27 

1,182 
2,979 
2,274 
1,182 
2,007 
1.0S1 
1,241 

S3  49''  661 

Banking  failures  In  United  States 
(not  included  In  above) 

Nine  Months — 
New  England  States 

S36,228,416 
$11,157,534 

Middle  States 

67,248,556 

Southern  States. 

Southwestern  States   

Central  Western  States 

28,059,938 

8,888,666 

36,998,355 

Far  Western  States .    

16,544,459 

Pacific  States 

10,780  015 

Aggregate  United  States 

9,666 

8116,135,871 

11,946 

$179,677,523 

Dominion  of  Canada 

1,068 
56 

89,819,774 
$19,919,104 

1,221 
147 

$11,828,386 

Banking  failures  In  United  States 
(not  Included  In  above) 

$116,108,661 

The  record  of  failures  by  quarters  for  the  three  quarters 
of  the  last  twenty-three  years  is  as  follows: 


First  Quarter. 

Second  Quarter. 

Third  Quarter. 

No.  of 

runt  of 

No.  of 

Amount  of 

No.  of 

Amount  of 

Failures. 

Liabilities 

Failures. 

Liabilities. 

I  nihil,   ■ 

J.i"'.i)ilii  s. 

1887 

3,007 

$32,161,762 

1,905 

S22, 976,330 

1,938 

$73,022,556 

1388 

38,884,789 

2,241 

29.229,370 

2,361 

22,114,250 

1889 

.'(..ill 

12,972,516 

2,292 

22,856,337 

2,276 

30,227.045 

1890 

37,852.96s 

2,162 

27,466,416 

2,196 

,452,436 

1891 

42,167,631 

2,529 

50,24S,63.> 

2.7;.  1 

1  1.  102,  191 

1892 

: 

■  14,349 

2,119 

22,989,331 

1,984 

18,659,235 

1893 

17.338,300 

3,199 

121,541,239 

4,015 

82,469,821 

1894 

64,137,333 

2,735 

37,601,973 

2,868 

29, 111,196 

1895 

17,813,688 

2,855 

41,026,261 

2.792 

32.167,170 

1896 

57,425,135 

2,995 

40,444.547 

3.757 

73,285, : 1  1 

1897 

48,007,911 

2,889 

43.684.876 

2. SSI 

25,601,188 

1898 

3,687 

32,946,565 

3,031 

34.498,07  1 

2.540 

104,778 

1899 

2,772 

27,162,031 

2,081 

14,910.902 

2.001 

17,6  1 

1900 

022,573 

2,438 

41,724,879 

2.519 

27.119.996 

1901 

31.703,486 

2.424 

24.101,204 

2,324 

24,756,172 

190:' 

■  -11.75S 

2,747 

26,643,098 

2,51  I 

25,0  ! 

1903 

144,  133 

2,428 

32,452,827 

2,548 

34  858,695 

1904 

1 

18,066,721 

2,870 

31,424,188 

2,969 

32,168,296 

1905 

,    1  I.; 

30,162,505 

-'.7117 

25,742,080 

2,596 

20,3    •     '  1 

1906 . 

1 

3  :  761,107 

2,510 

28.91)2.967 

2.300 

21. 'I'll-,,  163 

1907 

32,075, 591 

2,471 

37,493,071 

2,483 

16. 167,686 

1908 

909 

75,706,191 

:;,<  11 1 

4s, cos, 842 

3.237 

55,302,690 

1909 

1,    iO 

44,460,950 

2,981 

1  l.uso,  12  : 

2.  S3;, 

27,594, 198 

BANK  NOTKS -CHANGES  IN  TOTALS  OK,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show   all  the  monthly  changes  in  bank  notes  and  in  bonds 


and  legal  tenders  on  deposit.     The  statement  for  September 
1908  will  be  found  in  our  issue  for  Oct.  17  1908,  page  989. 


1908-09. 

Bonds  and  Legal-Tenders 

on  Deposit  for 

Bank  Circulation. 

Circulation  Afloat  Under — 

Bonds.  ' 

Legal- 
Tenders. 

.       Legal- 
Bonds.             Tenders. 

Total. 

Sept.  30 

Aug.  31 

July    31 

June  30 

May    31 

April  30 

Mch.  31 

Feb.   28 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

S 
676,386,040 
672,925,700 
667,652,650 
660,689,070 
657,972,970 
653,901,910 
651,267,130 
640,769,140 
635,214.560 
631,318,790 
618,497,940 
632,624,850 

$ 
26,776,060 
26,581,779 
27,845,433 
30,246,666 
31,914,847 
34,243,657 
38,265,225 
42,696,715 
46,363,455 
48,281,960 
52,270.912 
39,060,437 

$ 
676,031,393 

672,263,696 
667,508,731 
659,673,408 
656,268,268 
653,164,570 
046.142.390 
635,588.885 
630,300,637 
628,786,205 
61  1.997,265 
626,779,350 

$ 

26,776,066 
26.581,778 
27,845,433 
30,246,666 
31,914,847 
34,243,657 
38,265,225 
42,696,715 
46,363,455 
48,281,960 
52.270,912 
39,065,637 

$ 
702,807,459 
698,845.474 
695,354,164 
689,920,074 
688,183,115 
687,408.227 
684,407,615 
678.285,600 
676.673,092 
677,068,165 
667,178,177 
665,844.987 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Sept.  30. 


Bonds  on  Deposit 
Sept.  30  1909. 

U.    S.   Bonds   Held   Sept.    30   to   Secure — 

Bank 
Circulation. 

Public  Depos- 
its in  Banks. 

Total 
Held. 

2  per  cents,  Panama  Canal,    1916-36 

$ 

$49,761,940 
14,738,550 
14,145,320 

572,068,750 
25,671,480 

$ 

$3,195,000 

3,570,700 

3,770,400 

25.062,700 

1,144,000 

820,000 

12,065,000 

487,000 

4,276,000 

151,000 

374,000 

$ 

$52,956,940 

18  309  950 

3  per  cents,  Loan  of  1908-1918 

17,915,720 
597,131  450 

2  per  cents,  Panama  Canal,  1918-38. 

3  65s    District  of  Columbia,  1924 __ 

26,815,480 

820.000 

12  065  000 

487,000 
4,276,000 

151  000 

374  000 

Total . 

$676,386,040 

$54,915,800 

$731,301,840 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Sept.  1  and 
Oct.  1  and  their  increase  or  decrease  during  the  month  of 
September. 

National    Bank    Notes — Total    Afloat. 

Amount  afloat  September  1  1909 1 $698,845,474 

Net,  amount  issued  during  September 3,961,985 

Amount  cf  bank  notes  afloat  October  1  1909 $702,807,459 

Legal-Tender  Notes. 

Amount  on  deposit  to  redeem  national  bank  notes  September  1  1909 $26,581,778 

Net  amount  of  bank  notes  issued  in  September 194,288 

Amount  on  deposit  to  redeem  national  bank  notes  October  1  1909 $26,776,066 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
September  in  1909  and  1908  and  for  the  three  months  of  the 
fiscal  year. 

GOVERNMENT  RECEIPTS   AND   DISBURSEMENTS. 


(000s  omitted.) 


Red  ipls — 

Customs 

Internal  revenue. 
Miscellaneous 


Total  receipts. 


Disbursements — 
Civil  and  miscellaneous 

War   

Navy   

Indians 

Pensions 

Postal  deficiency 

Interest  on  public  debt 
Panama  Canal 

Total  disbursements 

Less  repayment  of  un 

expended  balances. . 


1909. 


July.     Aug.     Sept.    3    Mos 


29,963 
22,562 


57,577 


18,463 

22,179 

11,345 

1,522 

13,936 

1,500 

3,279 

3,070 


73,751 


$ 

28,590 
19,719 


5,052     2,773 


51,082 

14,231 

12,716 

10,110 

1,952 

15,755 

3,000 

1,889 

2,004 

61,657 

1,159 


60,498 


27,335 

21,877 

3,136 


52,348 


$ 

s:,,sss 
64,158 
10,961 


161,007 


44,541 
49,745 

32,303 
4,563 

42,805 
7,502 
5,298 
8,262 


58,008  195,019 
1,911       4,616 


56,157 


190,403 


1908. 


J  I'll/.     Aug.     Sept.    3    Mos 


S 

19.17:. 

20,982 

8,733 


49,190 


S 
22.266 

19,520 
2,894 


44,680 


19,273  13.958 

22.367  10,195 

9,8761   8,269 

1,759!   2.164 

13,888;14,288 

4.000'      

3,270!   1,731 
4,092!    1,643 


25,262 

19.873 

3,090 


$ 
67,003 
60,375 

14,717 


48,225  142,095 


10,425 

13,222 

9,625 

1,104 

13,493 

142 

392 


78,525  52,248 
42l       491 


78,483  51,757 


IS,  1(13 

801 


47,002 


43,656 

45,784 

27,770 

5,027 

41,669 

4,000 

5,143 

6.127 


179.176 
1,334 


177,842 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL     BANKS 
APPROVED. 

The  Scotts bluff  State  Bank,  Scottsbluff,  Neb.,  Into  "The  Scottsbluff 
National  Bank."     Capital,  $60,000. 

The  Hank  of  Boyd  County.  Butte,  Neb.,  Into  "The  First  National  Bank 
of  Butte."     Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
October  1  to  October  6. 
The  Callstoga  National   Rank,  Callstoga,  Cal.     Capital,   $25,000. 
R.  J.  Tyson,   President:    H.   C.   Thompson,    Vlci  '  ■   L. 

Armstrong,  Cashier.  .  , 

-The  First  National  Bank  of  Mildred,  Pa.     Capri  "    ,  •,"1,1," 

C,   Schaad,    President;   Peter  P.    Murray,    VI©    President:  John    B. 
in  lining,  Cashier.  „     ,     ,      ...  ... 

The    Flrsl     National    Bank    of    Brookvllle,    O.  i  .000. 

H.    E.   Gardiner,    President;    William    H.    Bech  •    ■    tdent; 

O.    G.    Harrison.   Cashier. 

The  First   National  Bank  of  New  Wllm         i  v;'o. 

000.     John  11.  Veazey,  P  '  ■  i'1'"'''.  x  "'''  President; 

Howell  T.  Getty,  Cashier.  .     ,     ..,,,,.. 

The    Pirsl     Nation  li    I    ink    of    Dy         Hi  <  apn.-.l     *50,000. 

Pranh  ,,    ,,,,  Kl(  r,  Preside!  1    Cloud,  \  Lee  President;  H.  B. 

Willenborg,  Cashier:  F.  H.  Dentineyer.  Assistant  Cashier, 

LIQUIDATIONS. 
i,419     The  Flrsi  National  1  '■     April  7  1909. 

5,041      The  National  Bank  of  Holton,   Kan,     July  81    I9i 
8,061      The  First   National  Banl     il   Hollls,  Okla,     Sep1    27  1909. 
7.894— The  National  Banl  ofthi   I    cine  at  San  Francisco,  1         0       11 


9,551- 
9,552- 
9,553- 
9,554 

9,555- 


974 
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Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Bv  Messrs.  Adrian  II.  Muller  &  Son: 


Stocks . 

10  United  X.  J.  KR.  &  Canal  CO-.253 
100  Intermit.    Curtis    Marine   Tur- 

bineCo..  $50  each $5  25  per  share 

102  Curtis  Steam  Turbine  Co.,  $1 

each S2  50  per  share 

26  Union  Bank  of  Bklyn.  (stock 
trust  ctfs.) 102 

11  United  States  Trust  Co 1250 

10  Germania  Life  Insurance  Co_.211 
77  Keansburg  Beach  Water  C'o.,1 

.       i         ^  S50 

20  Keansburg  Beach  Realty  Co.,|   lot 

$100  each J 

5S  German -A  mer.  Fire  Insurance 

Co 545M  to  551 


Slocks. 
22  Point    O'    Woods    Navigation 

Co.,  $50  each $28  per  share 

10  Carnegie  Trust  Co ISO 

875  Edgar  Realty  Co $41  lot 

20  Life  Asso.  of  America.  S20  each   16 
30  Pino  I. awn  Cemetery_$4  50  per  share 

15  Bond  &  Mtge.  Guar.  Co 275 

430  Nesmith-Constantine  Co.,  com- 
mon  $900   lot 

50  Westchester  Trust  Co.,  Yonk- 
ers,  N.  Y 130 

Bonds. 
$10,000  Sen-Sen  Chiclet  Co.  Series 
A  6s,  1929;  J.  &  D ...90'A  &  int. 


DIVIDENDS. 

.  The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

At  eh.  Topeka  <fc  Santa  Fe,  common 

Atlantic  Coast  LlneRR..  preferred 

Central  RR.  of  Xew  Jersey  (quar.) 

Cleve.  Cin.  Chic  &  St.  L.,  pref.  (quar.).. 
Delaware  Lackawanna  &  Western  (quar.) 

Evansvllle  &  Terre  Haute,  common 

Grand  Rapids  &  Indiana ..     

Great  Northern  (quar. i         

Mexican  Ry.,  1st  Preference . 

Second  Preference  .. 

Minn.  St.  Paul  &  S.S.M.,  com.  (No.  13)-- 

Preferred  (Xo.  13) 

Missouri  Sans   -  &  Texas,  preferred 

Norfolk  A  common 

Northern  Pacific  (quar.) 

ling,  second  preferred 

Rome  Watertown  &  Ogden  guar,  (quar.) 
.-i    Louis  &  Han  Iran.,  1st  pref.  (quar.).. 

Utica  Chenango  &  Susq.,  guar 

Street  &  Electric  Railways. 

Cape  Breton  Elec.  Co.,  Ltd.,  pref 

Columbus  (O.)  /?(/.,  pref.  (quar.)  (Xo.  40). 
EastSl.L.  &  Sub.  pref.  (guar.)  (No.  14).. 
Grand 'Rapids Ry.,  pref.  (quar.)  (No. 36)-. 
Havana  Electric  Ry..  com.  (quar.)  (No.  4). 

rred(quar.)  (No.  15) 

I /   rico  Tramivays  (quar.) 

MUv.'aukeeEl.Ry.&L.,pref.  (qu.)  (No.40)_ 

Montreal  Street  Ry.  (quar.) 

Northwestern  Elevated  (Chicago),  pref.. 
P'Qlladelphla  Company,  common  (quar.). 

Railways  Company  General  (aiiar.) 

Rio  de  Janeiro  Tr.,  L.  &  P..  Ltd.  (Xo.  1) 
Twin  City  Rap.  Tr.,  Mlnneap.,  com.  (qu.) 
Banks. 

Mount  Morris  (quar.)  (No.  39) 

Trust  Companies. 

Nassau,  Brooklyn  (quar.) 

Miscellaneous. 

American  ('hide,  common  (monthly) 

American  Disl.  Tcleg.  of  N .  J.  (quar.) 

Amer.  Light  &  Tract.,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  poratlon,  preferred 

American  Malting,  preferred 

American  Seeding  M aching,  pref.  (guar.). 
Anaconda  Copper  Mln.  (quar.)  (Xo.  36). 
Blnghamlon(N.Y.)L.Ht.&  P.,  com.(qu). 

Preferred  (quar.)  

Butte  Elec.  &  Pow.,  pref.  (quar.)  (No.  33) 

Commonwealth-Edison  (quar.) 

Consolidated  Ice,  Pittsb.,  pref.  (quar.)-. 
Distillers'  Securities  Corp.,  (qu.)  (No.  28) 
Distilling  Co.  of  America,  pref.  (quar.).. 
duPont(E.I.)deNemours  Po\vd.Frer.(qu.) 

Eastern  Steamship  (quar.)  (No.  1) 

Eastman  Kodn  nr.)  .. 

Common  (extra) . 

Preferred  (quar.) 

Edison  Elec.  111.,  Boston  (quar.)  (N( 

Electrical  Securities  Corporation,  pref 

Electric  Bond  &  Sha 

P)       rred  (quar.)  (No.  18) 

Fed '..■■  "cf.  (guar.) 

Gorli;  acturing,  com.  (guar.) 

Guanajuato  P.  &  El.,  pref.  (qu.)  (No.  5) 
Barbis  >n-Walker  Refract.,  pref.  (quar.). 
International  Nickel,  common  (quar.) 

Common  (extra) 

Pn  f e-rcd  (quar.) 

Internat.  Smokeless  Pow.  &  Chem..  pref. 
Intern  m  Pump,  pref.  (qu.)  (No42) 

LaBellelronWo  ar.) 

Lanston  Monotype  Machine  (quar.) 

La  Rose  Consolidated  Mines  (quar.) 

Extra 

■in  Slati   Telcplwne.  com.  (guar.). 

Preferred  (quar.) 

Milwaukee  &  Chicago  tin  icerics,  Ltd 

Minneapo             .      /     clrie,  com.  (g 
Municipn                               V   (guar.).. 
New  England  Cotton  Yarn,  pref. (quar.). 
Nlplssing  Mines  (quar.) 

Extra 

Pacific  Coast  Co.,  com .  (quar.) 

First  pre)'  

Second  preferred  (guar.) 

Peinsylvania  Steel,   pref 

Pope  Manufacturing  Co.,  pref.  (quar.) 
Pub:  Investment  Co.,  vf.  <./ 

/  cfe  Co.,  com.  (guar.) 

Shawlnisran  Water  &  Power  (quar.) 

Silversmiths  Company  (quar.) ... 

Standard  Milling,  preferred  (No.  13) 

Street's  West  Line,  com.(qu.) 
United  Cigar  Mfr.s.,  common  (quar.) 

Common  (ext  ra) _ 

United  Dry  Goods  Cos.,  com.  (quar.) 

Unit-     |  i  i 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  1st  pref    (quar.) 

Second  preferred  (quar.) 

Vulcan  Detlnnlng,  preferred  (quar.) 

White  (J.  G.)  &Co.,  nref.  (quar.) 

Worlhington  (H.  R.)  Inc.,  pref 


Per 

Cent. 


3 

2K 

2 

IX 

2H 

4 

IK 
IK 

4e 

1  5-16C 

3 

ZK 
2 

2K 

1M 

2 

IK 
1 
3 

3 

IH 

I  'l 
IK 
1 

IK 

i', 
IK 

2y2 
i 

IK 
l 
1 
IK 

2H 


1 

1 

2 

2V2d 

IK 

l% 

2y2 

$1.56 

1H 
50c 
% 
IK 
IK 
IK 
IK 
K 
l 

IJi 
1 

IK 
2K 
IK 
2H 
2'A 
2 

IK 
IK 

2K 

I!. 

IK 

l 
K 
IK 

4 
2 

IK 
3 

1 

IK 

1H 

2Ke 

IK 

1Kb 

5 

2K 

i>£ 

IK 
IK 
SK 
IK 

%IK 

V/2 

1 

1 

IK 
1 
1 
1 

2 
10 
IK 
2 

IK 
IK 
IK 

3K 


When 
Payable . 


Dec. 
Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Oct. 
Nov. 


Oct. 
Oct. 
Nov. 
Dec. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Xov. 

Oct. 

Ocl 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

No  v . 

Nov. 

Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Jan. 

Di 

Jan. 

Nov. 

Nov. 

Oct . 

Nov. 

Nov. 

•■II, 

Nov. 

Oct. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 
Oct. 
Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

.Nov. 

Oct. 

Oct. 

Nov. 

■  ■ 
Nov. 

Nov. 
Nov. 
Nov. 
Oct. 

Oct. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Oct. 

Oct. 

Nov. 

Nov. 


20 

22 

"l 

1 

2] 

3 

1 

15 

20 

15 

15 

1 

1 

20 

30 

29 

2 

1 

1 

1 

1 

1 

1 

15 
1 
1 

L0 
1 
20 
1 
1 
1 
15 
1 

30 
20 
20 

1 
1 

1 
1 
1 
1 

:mi 
:"i 
1 
l 
1 
I 
1 
1 

I 
15 
30 
25 

1 

1 

1 
'". 

1 
30 
30 
20 

1 

I 


Books  Closed   ' 
Days  Inclusive 


Holders 
Nov.  1 
Holders 
Holders 
Holders 
Holders 
Oct.  17 
Holders 
Oct.  4 
Oct.  4 
Holders 
Holders 
Oct.  21 
Holders 
Holders 
Holders 


of  rec. 

to 
of  rec. 
of  rec, 
ol  rec 
of  rec 

to 
of  rec 

to 

to 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 


Nov.  5 
Nov.  9 
Oct.  22 
Oct.  1 
Oct.  4 
Sept.  18 
Oct.  25 
Oct.  18 
Oct.  21 
Oct.  21 
Oct.  1 
Oct  1 
Nov.  9 
Nov.  30 
Oct.  8 
Oct.   23 


Holders 
Holders 


of  rec 

of  rec 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.  25  to 
Oct.    25      to 


Oct.  18 
Oct.    15 

Oct.  15 
Oct,  15 
Oct.  15 
Oct.  15 
Nov.  13 
Nov.  13 


Holders  of  rec 
Oct.  14  to 
Oct.  9  to 
Holders  of  rec 
Oct  21  to 
Oct.16  to 
Holders  of  rec. 

Oct.   21      to 


Oct.  20 
Nov.  2 
Oct.  18 
Oct.      1 


Oct.  31 
Oct.   20 


Oct.    28      to      Nov. 


Oct. 
Oct. 

Oct. 

Oct. 
Oct. 


2 

14 

21 

'.'I 

21 
Sept.  22 
Oct.  22 
Oct.  22 
Holders  of  rec. 
Holders  of  rec. 
Not  closed 
Not  closed 
Holders  of  rec. 


to 
to 
to 
to 
to 
to 
to 
to 


Oct.  20 
Oct.  21 
Oct.  31 
Oct.  31 
Oct.  31 
Oct.  21 
Nov.  11 
Nov.  11 
Sept. 30a 
Oct.     2 


Oct.    15 


Oct.    10      to 
Sept.  30      to 
Sept.  30      to 
Oct.    16      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.   30      to 
Holders  of  rec. 
Oct.    17      to 
Holders  of  rec 
Holders  of  rec 
Oct.    16      to 
Holders  of  rec 
Nov.  12      to 
Nov.  12      to 
Oct     13      to 
Holders  of  rec 
Oct.   21      to 
Holders  of  rec 
Dec.   17      to 
1 
1 

16 

19 

of  rec 
Holders  of  rec 
Holders  of  rec 
Oct.    16      to 
1 
1 
! 

23 

Holders  of  rec 
Holders  of  rec 
■  of  rec 
Hold  ol  rec 
Holders  of  rec 
Holders  of  rec 

Oct.     26         tr) 

Oct.    15      to 
Holders  of  rec 
Holders  of  rec. 
Oct.    26      to 
Holders  of  rec 

of  roc 
Holders  of  rec. 

of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Oct.   21      to 


Oct. 
Oct. 

Nov. 
Oct. 


Oct. 

Oct. 

■ 

Oct. 

Oct. 


to 
to 
to 
to 


to 
to 
to 
to 
to 


Oct.  20 
Oct.  20 
Oct.  25 
Oct. 15 
Nov.  30 
Oct.  30 
Nov.  30 
Oct.  15 
Nov.  10 
Oct.  1 4<z 
Nov.  2 
Oct.  29a 
.  Nov.  8 
Nov.  1 
Oct. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Oct.  23 
Dec.  30 
Oct.  14 
Oct.  14 
Nov.  30 
Nov.  1 
.  Oct.  20 
.  Oct.  22 
.  Oct.  25 
Oct.  31 
Oct.  14 
Oct.  14 
Nov.  1 
Nov.  1 
Xov.  1 
(Jet.  16 
.  Oct.    26 

.  Nov.  1 
.  Oct.  7 
.  Nov.  10 
Oct.  31 
Oct.  25 
Oct.  26 
Oct.  26 
Nov.     1 

Oct.  15a 
Oct .       9 

Oct.    2:; 
Nov.    2 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  9. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Capital. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Ex.. 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples'     

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First  

Irving  Exch 

Bowery 

N.  Y.  County.. 
German-Amer  _ 

Chase 

Fifth  Avenue.  . 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.Prod.  Ex. 

State  

14th  Street 

Copper 

Coal  &  Iron 

Totals,  Average 


Surplus. 


Actual  figures 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500.0 

1,000,0 

25,000,0 

3,000,0 

600. (I 

1,000,0 

300,0 

500,0 

5,000,0 

25,000.0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1. 0.  Ml. II 

2,000,0 

3,000,0 

1,500,0 

3.0011,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

I    00.1.0 


127,350,0 


Oct.  9 


$ 
3,374,4 
4,088,4 
1,642,1 
3,767,3 
5,674,1 

657,9 

29,046,9 

6,059,1 

532,0 
2,468,4 

148,0 

779,7 

5,220,0 

15,594,5 

2,564,5 

898,9 
1,025,0 

475,4 

10,922,2 

1,508,6 

465,8 
1,671,5 
1,395,2 
5,310,9 
7,415,9 
9,750,2 

103,7 

3,324,7 

1,845,4 

19,023,9 

1,441,4 

811,7 
1,598,3 

649,7 
6,685,1 
2,055,5 

886,1 
1,040,4 
1.373,8 
1,148,8 

474,4 
2,006.9 


Loans . 
Average. 


,130,0 

1,765,3 

2,615,2 

738,7 

825,4 

331,0 

2,734,3 

305.2 


177,371,8 


$ 

19,692,0 

32,300,0 

19,335,0 

27,267,0 

25,079,9 

8,890,0 

178,389,7 

28,955,7 

6,749,1 

9,299,8 

2,120,2 

7,395,0 

30,276,9 

150,924.1 

15,260,1 

3,891,3 

7,181,8 

2,376,1 

64,465,4 

23,279,4 

6,092,1 

7,943,5 

12,639,0 

46,114,0 

25,714,0 

85,871,0 

1,459,4 

_';;.'iMi,u 

12,876,0 

109,160,1 

21,348,2 

3,438,0 

7.077.2 

4,214,2 

75,399,0 

13,672,2 

3,708,4 

5,338,9 

18,452,2 

7,850,2 

3, 160,2 

11,371,6 

4,680,0 

19,016,0 

17,941,3 

8,0  0,8 

13,238,0 

5.580,3 

27,666,9 

5,643,0 


1273,033,2 


1255,548,8 


Specie. 
Average. 


$ 
3,149,0 
7.254,0 
3,433,0 
6,278.0 
4.360,7 
1,699,0 
38,546,5 
5,095,6 
1,836,2 
1,008,3 

349,9 

1,878,2 

4.249,0 

24.383,5 

2,257,2 

264.2 

947,1 

452,5 

12,864,4 

5,876,8 

707,8 
1,327,5 
3,173,9 
8,141,0 
4,349,0 
23,608,0 

312,9 

4,695,0 

3,042,0 

21,783,6 

4,294,2 

816.0 
1,418,6 

745,1 

16,042,3 

2,900,8 

415,0 

903,2 
3,661,4 
1,883,5 

681,4 
1,040.5 
1,086,0 
4,038,0 
4,071,8 
2,223,7 
3,760,0 

807,7 
6,668,7 

955,0 


255,734,7 


252,578,2 


Legals. 
Average. 


Deposits. 
Average. 


Re- 

s've. 


1,296,0 

1,728,0 

1.483,0 

1,210,0 

1,810,4 

465,0 

5,491,0 

1,969,2 

124,6 

813,3 

.    118,9 

200,0 

1,369,8 

8,794,4 

822,0 

566,2 

1,037,4 

136,3 

6,560,3 

319,9 

963,9 

970,7 

201,7 

5,509,0 

2,020,0 

1,258,0 

94,9 

2,100,0 

306,0 

1,107,1 

1,648,8 

53,0 

709,3 

227,9 

4,487,3 

1,065,9 

405,6 

542,6 

1,144,9 

283,1 

299,5 

1,646,9 

244,0 

1,693,0 

774.7 

268,4 

268,0 

598,4 

682,3 

463,0 


68,413,6 


69,251,4 


$ 

17,621 

37,100 

19,586 

28,258 

25,555 

8,483 

168,762 

27,570 

7,183 

7,121 

2,033 

8,255 

22,925 

129,885 

12,148 

3.459 

7,699 

2,312 

75,204 

23,600 

6,731 

8,009 

13,102 

54,712 

23,765 

97,421 

1,441 

26,627 

13,273 

97,747 

22.S42 

3,575 

8,241 

4,004 

81,579 

15,471 

3,653 

6,090 

20,165 

8,135 

3,813 

11,161 

5,193 

21,057 

18,144 

9,651 

16,156 

5.973 

2!i,.':45 

5,651 


% 
25.2 
24.2 
25.1 
26.4 
24.1 
25.9 
26.1 
25.7 
27.2 
25.5 
23.0 
25.1 
24.6 
25.6 
25.3 
24.0 
25.7 
25.4 
25.8 
26.4 
24.8 
28.6 
25.7 
25.0 
26.8 
25.5 
28.3 
25.5 
25.2 
23.4 
26.0 
24.3 
26.3 
24.3 
25.1 
25.7 
22.4 
23.7 
23.8 
26.6 
25.7 
24.0 
25.6 
26.1 
26.6 
25.8 
24.9 
23,5 
25.6 
25.0 


1278.402,2 


1258,331,2 


25.3 


!5.5 


On  the  basis  of  averages,  circulation  amounted  to  $51,599,200  and  United  States 
deposits  (included  in  deposits)  to  81,675, 100;  actual  figures  October  9,  circulation, 
551,526,900;  United  States^deposits,  $1,049,300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  Oct.   9. 


Capital  as  of  April  28 

Surplus  as  of  April  28 

Loans  and  investments  .. 
Change  from  last  week. 


Specie  -.  .- 

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits 

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


Slate  Banks 

in 
Greater  N.  Y 


Trust  Cos. 

in 

Greater  N.  Y 


25,975,000 

37,306,000 

307,318,600 
+  1,671,000 

47.523,000 
—2,278,800 

25, 617. 800 
+  28,000 

351,646,000 
—948,900 

92.447,600 
—2,615,800 

26.8% 
27.4% 


State  Banks 

outside  of 

Greater  N.  Y. 


$ 
59,675,000 

173,921,500 

1,148,870,500 
+  6,211,300 

124,376,400 
+  55,000 

14,116,200 
—8,700 

1.228.860,500 
—22,036,700 

145,415,000 

+  28,500 

15.7% 
15.9% 


S 
8,598,000 

10,310,230 

87,232.400 
+  198,400 


93.601.100 
+  905.900 

20.270,500 
+  100,600 

22.3% 
22.4% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725.000 

9.786,676 

131,700.500 
—3,000 


141,074,900 
+  978,000 

20,389.800 

+  1.020.100 

15.1% 

14.4% 


a  Transfer  books  not  closed.      b  Declared  6%,  payable  In  quarterly  Installments 
d  Payable  in  common  stock,    e  Lees  Income  tax. 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented bv  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —      — State  Banks- 
Reserve  Rcguired  for  Trust  Companies  Total         Of  Total         Of 

and  State  Banks.  Reserve      which  Reserve  which 

Location —  Rcguired.  in  Cash. Rcguired.  in  Cash 

Manhattan   Borough... 15%         15%         25%  15% 

Brooklyn  Borough(without  branches  in  Manhat.).15%         10%         20%  10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  TK% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%  15% 

Elsewhere  in  State 10%  5%        15%  0% 

+  Increase  over  last  week.     —  Decrease  from   ast  week. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  Oct.  9. 


Capital  )Nat.  Banks] 
f    Sept.l_.-i 

Surplus  (State  Banks [ 
]     Sept.  14..J 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 
requiring   reserve 

Percentage  last  week,. 

Surplus  reserve 


Clear.-House 

Banks. 
ActualFigures 


127,350,000 

177.371,800 

1,255,548,800 
—49.414,100 

1,258,331,200 
—52,489,500 

252,578,200 
—8,092.200 

69, 251. 400 
+  589,100 

321,829,600 
—7.503,100 


321,829,600 
—7,503,100 

25.59' 

25.15% 

7,246,800 


Clear.-House 
Banks. 
Average. 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


127.350,000 

177,371,800 

1,273,033,200 
—30,673,000 

1,278,402,200 
—49,004,300 

255.734,700 
—11,686,000 

68,413,600 
—709,000 

324,148,300 
—12,395,000 


324,148,300 
—12,395,000 

25.38% 
25.38% 

4,547,750 


*69, 700,000 

*182, 845,100 

1,240,342,700 
+  7,889,500 

(.1,216,100,700 
+2,309,000 

131.035.000 
+  147,200 

623,212.0011 
+  76,400 

C154, 247,000 
+223,600 


24,025,000 
+  3,900 


178,272,000 
+  227,500 

17.1% 
17.3% 


Total  of  all 

Banks  &  Trust 

Cos.  Average. 


$ 

197,050,000 

300,216,900 

2,519,375,900 
—28,803,500 

3,494,502,900 
—46,695,300 

386,769.700 
—11,538,800 

91,625,600 
—632,600 

478,395,300 
—  12,171,400 


24,025,000 

!  3, 9011 


502,420,300 
—12,107,500 


+  Increase  over  last  week.     — Decrease  from  last  week.     *As  of  April  28. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City;"  with  this  Item  included, 
deposits  amounted  to  $1,347,426,000,  a  decrease  of  §19,771,600  from  last  week. 

In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the 
average  and  the  actu  il  ngu  3.  b  Includes  bank  notes,  c  Of  this  ainou  it  State 
banks  held  815,754,400  and  trust  companies  S13S,492,600. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposits 

% 

S 

S 

$ 

S 

S 

Aug.  14.. 

2,567,635,5 

2,617,930,8 

432,116.1 

101.0S9.2 

533,205,3 

561.422,0 

Aug.   21.. 

2,570,714,7 

2,611,409,4 

428,500,3 

98,753,7 

527.254,0 

554,242,3 

Aug.   28.- 

2,580,237,8 

2,614,262,2 

425,367.2 

99.986.0 

525,353.2 

552,476,3 

Sept.    4.. 

2,573,391,2 

2,600,054,5 

420,244,8 

98,538,2 

518.783,0 

546.731,7 

8ept.  11.. 

2,568,181,7 

2,578.878,7 

410,884,4 

95,234,0 

506,118,5 

535,304,8 

Sept.  18.. 

2.552.792.6 

2.565, 3S4.G 

405,927,4 

95,001,1 

500,928.5 

528,412.4 

Sept.  25.. 

2,543.778,6 

2,545.711.1 

405.999,3 

94,153,5 

500.152.8 

525,896,1 

Oct.      2.. 

2,548.179.4 

2,541,198,2 

398,308,5 

92,258.2 

490.566.7 

514.587.8 

Oct.    9... 

2,519,375,9 

3,494,502,9 

336,769.7 

91,625,6     478,395,3 

502,420,3 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  9,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Dlsc'ts 
and 

T(  ndt  I 

and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing, 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.   Y.  City. 

Boroughs    of 

Man.&Brx. 

§ 

S 

§ 

S 

$ 

S 

§ 

S 

Wash.   Ilgts 

100,0 

243,1 

1,325,0 

136,0 

73,0 

172,0 

l. :  io.o 

Century  .  _ . 

154,4 

1,652,6 

32,7 

238,6 

47,4 

145,4 

1,860,4 

Colonial  ___ 

400,0 

707,9 

450,1 

617,6 

325.4 

6,948,2 

Columbia  . . 

300.0 

l 

5  56  '.u 

596,0 

561,0 

606,0 

7,023,0 

Fidelity  ... 

200,0 

164,3 

1,007,5 

85,4 

66,2 

136,0 

1,024,7 

Jeffei 

500,0 

'..",7.7 

3,662,8 

11,7 

478,4 

107,9 

L6  1,6 

3,620,5 

Mt.   Morris. 

250,0 

283,8 

-Mi1.'."., n 

524,0 

33,8 

354,6 

73,8 

3,488,3 

Mutual 

200,0 

322,  i 

3,962,6 

25,0 

639,0 

394,8 

5,2 

4,469,4 

Pl&ZB 

100,0 

410,6 

4,235,0 

320.0 

421,0 

6  >5,0 

5.107,0 

25d  Ward 

200,0 

1 

1,9!  1,1 

175,2 

58,7 

258,5 

2,246,1 

Union  Ex.N 

i  00  1,0 

934,4 

8,131,8 

907,5 

1,200,0 

97,1 

8,216,7 

Yorkville  . 

1.00,0 

156,0 

4,123,9 

49,8 

824,9 

289,1 

251,8 

5,393,9 

NewNethld 

200,0 

' 

2,058,0 

212,0 

(,7.n 

261,0 

5.0 

2,154,0 

Batt.Pk.Nat 

200,0 

140,5 

1,130,9 

228,5 

::  1,4 

68,5 

1.125.1 

Aetn  i 
Boroi' | 

Bron! 

2,103,3 

401,0 

28,  l 

28,9 

28,8 

1,910,7 

Broad 

1 

1,310,1 

18,3 

!    7 

255,9 

4,047,3 

Mfrs 

1 

787,6 

5,996,0 

609, 

128,4 

'.:;,  .:; 

138,8 

6,622.8 

Meet 

927,7 

1  1,996,6 

315,0 

1    il    ,1 

1,171,8 

279.X 

15,090.9 

19,0 

7,581,0 

445,0 

:,:>.  ,0 

1      !          ■! 

8,094,0 

Nat.   ( 

,  io,i 

593,8 

4,238,0 

113,0 

659,0 

830,0 

189,0 

5,681,0 

North 

Jersey  City, 
l-'irsi 

200,0 

1,96  '.:: 

137,1 

197,6 

142,4 

2,260,4 

400,0 

1 

., 

293,3 

432.6 

141,4 

778,2 

0.859,4 

Hud  J 

>0 

725,8 

2,937,7 

169,8 

42,0 

105, (1 

215,3 

2,689,1 

Third 
Hoboktn. 

1,971  ■) 

31,9 

:  11,5 

413,0 

22.9 

2,256,4 

First    N  it 

626.5 

2,413,0 

133,5 

18,4 

122,8 

58,4 

1,941,6 

Second  Nat. 

232,6 

•j.:  iii.fi 

85,1 

84,1 

60,5 

223.3 

2,681,3 

Tot    1 

8,147.0 

12,296,4 

9K.070.9 

6,823,9 

o. :•'>.;. 7 

12.247.5 

3,30     ' 

114143,5 

Tot    1  1 

X  1  !7.> 

12,296,  1 

o7.i,:,;,:; 

0.7  1  1,9 

8,986,6 

12,531.0 

1,23 

i  i  18  19,6 

ept .25 

8,147,0 

l-'. 29  i  1 

97,056,6 

o.',5i.:; 

8,946,2 

12,658.2 

3,204,7 

l  L3159.3 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  allr  these  figures. 


Banks. 


Boston. 

Sept.  18. 
Sept.  25. 
Oct.  2. 
Oct.      9. 

Phila. 
Sept.  18. 
Sept.  25. 
Oct.      2. 
Oct.      9. 


Capital 

and 
Surplus. 


40,300.0 
40,300,0 
40,300,0 
40,300,0 

50,315,0 
56,315,0 
56,315.0 
56,315,0 


Loans. 


211.197,0 
212,206,0 
215.389,0 
215,782,0 

275,237,0 
273,699,0 
274,897,0 
274,955,0 


Specie. 


S 
24,773.0 
25.643,0 
25,099,0 

21.  WO. II 


Legals . 


$ 
5,145,0 
3,907.0 
4,490,0 
4,274,0 


75.076,0 

77.1S7.0 
77.025,0 

70,0X7.0 


Deposits,  a 


269.521,0 
264.329.0 
265.224,0 
269,222,0 

325,789,0 
326,076.0 
320,855,0 
322,016,0 


Circu- 
lation. 


7,012,0 
6.996,0 
6,979,0 
7,032,0 

16.544,0 
16,602,0 
16.649,0 
10,800,0 


Clearings. 


S 
161.032.6 
145,830.5 
164.972,1 
177,033,1 

149,111,3 
155.051,2 
153.247,1 
154,064,6 


a  Including  Government  deposits  and  the  Item  "due  to  other  banks."    At  Boston 
Government  deposits  amounted  to  §2,013,000  on  Oct.  9,  against  §2,016,000  on  Oct. 2. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  9;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


1909. 


Dry  Goods 

General  Merchandise. 


§18,752,726 

§130,323,435 
General  Merchandise |   533,126,668 


Total 

Since  January  1 . 
Dry  Goods. 


2.897.928 
15.854,798 


i: 


1908. 


82,663,152 
10,282,030 


§12,945,188 

§94,01'.i.  06  7 
386,442,027 


Total  40  weeks... §663, 450, 103,§480, 41H  ,0 9  I 

I  I 


1907. 


S3.001.O7G 
10,318,996 


§13,320,072 

5146,229,416 

526,046,530 


§072,875,940 


1906. 


§2,982,859 
12,206,044 


§15,188,903 

§124,514,964 
459,379.837 


§583.894,801 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  9  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907.                 1906. 

§11. 029, 554 
454,974, ISO 

§12,553,827 
480,575,468 

814,024,233    §12,402.064 

Previously  reported 

480,273,639    453,893.969 

Total  40  Weeks 

§466,004,034 

§493,129,295 

§494,897,872  8466.296.633 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  9 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.     iSince  Jan.l 

Wei  k. 

Since  Jan.l 

Great  Britain.   ..   

§13.958.120 

§560 

5,171 

334 

70,1.94 

43.330 

§200,067 

Germany  .. 

$100,000 

13,881,232 

2,001.195 

5,000 

43,058,450 

4,030,695 

2.162,863 
10,523 

West  Indies     

603,988 

430,752 

South  America  

All  other  countries-     -   . 

1.962.653 
1.720.553 

Total  1909 

Total  1908 

§100,000 
971 

$764,218 

25,700 

500 

§76,994,092 
47,647,925 
34,444,988 

§32,205,657 

3,338,450 

11,090 

108,476 

44,226 
30,712 

$119,589 
128,421 

170,347 

§1,644 
31 

3,320 

2,655 

5,468 

31,650 

§7,091,399 

1-1.390,340 

Total  1907 

8,203.328 

Silver. 
Great  Brit-.n 

$218,966 

France 

Germany _ _    . 

6,613 
68,713 

West  Indies     

105,881 

Mexico  _.  _.   

1,758,860 

South  America.- 

784,291 

All  other  countries         ..    

891,096 

Total  1909 

§790,418'S35,738,611 

876,222i   33,033,046 

'     794,169    39,688,515 

§44,774 

90,109 

340,982 

§3,834,420 

Total  1908 

2,899,882 

Total  1907 

2,641.652 

Of   the   above    imports    for    the    week    in    1909,    $ 

were  American  gold   coin  and   $ American  silver    coin. 

Of  the  exports  during  the  same  time,  $100,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

gauMufl  and  financial. 


We  shall   be  pleased   to  furnish   to  Institutions  and  Investors  coplej 
of  our  special  circular  describing 

43   RAILROAD  BONDS 
Listed  upon   the  New   York   Stock  Exchange 

Spencer    Trask  &  Go. 

WILLIAM   AND  PINE   STS..  -  NEW   YORK 

Branch  offices:    Chicago.  III.,  and  Albany.  N.  Y. 


Moffat-   &    White 

BANKERS 

Members  New  York  Stock  Exchange 

8   NASSAU   STREET.  THE   ROOKERY 

NEW    YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET.   NEW    YORK. 
Capital   &    Surplus,   S6.500.000  Special  facilities  for  traveler  a 

Branches  at  Home  and  Abroad.  in    all    parts    of    the    World. 


9*6 


THE  CHRONICLE 


Vol.  lxxxix. 


jEBatt Ugra'    M^a^ette. 


Wall  Street,  Friday  Night,  Oct.  15  1909. 
The  Money  Market  and  Financial  Situation. — Operations 
in  Wall  Street  have  doubtless  been  restricted  more  or  less 
this  week  by  the  financial  situation  at  home  and  abroad. 
Although  Saturday's  bank  statement  made  a  somewhat 
more  favorable  showing  than  that  of  the  previous  week, 
and  rates  have  been  no  higher,  the  banks  have  continued  to 
act  with  caution  in  the  matter  of  loans.  This  tendency  to 
caution  has  been  made  more  necessary  perhaps  by  the  fact 
that  the  Bank  of  England  has  again  increased  its  discount 
rate,  this  time  to  4%.  From  whatever  cause,  borrowers, 
especially  those  in  speculative  circles,  arc  finding  it  more 
difficult 'to  secure  funds,  and  therefore  a  larger  proportion 
of  business  at  the  Stock  Exchange  has  been  in  high-grade 
issues  than  is  sometimes  the  ease. 

The  logical  results  of  larger  railway  earnings  are  beginning 
to  be  realized  in  increased  dividend  distributions.  Last 
week  Atchison  and  this  week  Norfolk  &  Western  were 
added  to  the  steadily  increasing  list  of  shares  which  are 
paying  larger  returns  to  the  owner.  Another  event  of  the 
week  which  has  attracted  attention,  especially  in  railway 
circles,  has  been  a  change  of  control  of  Missouri  Kansas  & 
Texas,  which  brings  the  latter  into  closer  relations  with  other 
important  svstems. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  5%.  To-day's  rates  on  call  were  4%@5%.  Com- 
mercial paper  quoted  at  5@5M%  for  60  to  90  day  endorse- 
ments. r>y^(a  6%  for  prime  and  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,098,408  and  the  percentage 
of  reserve  to  liabilities  was  44.09,  against  45.21  last  week. 

The  rate  of  discount  was  advanced  Oct.  14  from  3%,  as 
fixed  Oct.  7,  to  4%.  The  Bank  of  France  shows  an  increase 
of  42.5,000  francs  gold  and  a  decrease  of  2,225,000  francs 
silver. 

XEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus __ 

and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25  c~i  of  deposits 

Surplus  reserve 

rplus,  excl.  U.  S.  dep 


1909. 

Averages  for 

week  ending 

Oct.    9. 


127,350,000 

177,371,800 

1,273.033.200 

51.599,200 

1,278,402,200 

1,675,100 

255,734,700 

68,413,600 

324,148,300 
319,600,550 


4,547,750 
4,966,525 


Differences 

from 

previous  week. 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Dec. 


36,673,000 
44.000 

49,004,300 
32,500 

11,686,000 
709,000 


Dec.  12,395,000 
Dec.  12,251,075 


Dec. 
Dec. 


143,925 
135,800 


1908. 

A  verages  for 

•week  ending 

Oct.  10. 


126,350.000 

163,720,100 

1,324,358,000 

53,514,300 

1,402,753,100 

9,248,000 

306,469,500 

78,926,000 

385,395,500 
350,688,275 


34,707,225 
37.019.225 


1907 

Averages  for 

week  ending 

Oct.  12. 


S 

129,400,000 

164,098,300 

1,083,401,900 

51,001,800 

1,026,047.800 

33,487,600 

198,558,800 

62,608,600 

261,167,400 
256,511.950 


4,655,450 
13,027,350 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  compan.es  not  reporting  to  the 
Cleai  ing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  irregular,  active 
and  with  wide  fluctuations  this  week.  Discount  tension 
abroad  and  a  demand  to  cover  maturing  commitments  in 
Europe  were  controlling  factors.  The  Bank  of  Germany 
and  the  Bank  of  England  again  advanced  discounts  this 
week,  the  former  to  5%  and  the  latter  to  4%. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  sixty-day  and  4  86%  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8285(5) 
4  8295  for  long,  4  86(5)4  8605  for  short  and  4  8645 @4  8650 
for  cables.  Commercial  on  banks  4  8265(5)4  8275  and  docu- 
ments for  payment  4  82(5^4  83.  Cotton  for  payment  4  82@ 
4  8234,  cotton  for  acceptance  4  8265(5)4  8275  and  grain  for 
payment  4  82%@4  83. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  •">  20 @5  19%  for  long  and  5  17%d@5  17%  for  short 
Germany  bankers'  marks  were  94%  (5),  94  9-16  for  long  and 
95%d(5>95%  for  short.  Amsterdam  bankers'  guilders  were 
40.11(5)40.13  for  short. 

Exchange  at  Paris  on  London  25  fr.  17c;  wTeek's  range 
25  fr.  17c.  high  and  25  fr.  13c.  low. 

The  week's  range  for  exchange  rates  follows: 


i.u.-i  i 


rltng,  Actual — 

High 4  8325  ©4  • 

Low 4  8285  <"  1  8295 

Parts  Bankers'  Francs — 

High 5  19%a        ©5  19% 

Low 5  20  ©5  19% 

i  Hankers'  Marks — 

Hleh 94*4  ©94% 

94%  'tl9-16 

Amsterdam  Bankers'  Guilders — 

High. ©      

Low @      


14  86 

|  4  S.505 

15  \iy,h 

1 5  17  %d 
I     95%d 


40  11 
40  10 


V.hort- 


-Cables 


@  l  8S70 

@5  17% 
@5  17J4 

©95% 
@9S 

©40  13 
@40  12 


I  4  8645 
I  4  8595 


(5  4  8655 
<§  1  so 


Less: 

Pius: 


a  1-18  of  1%. 
x  1-16  of  1%. 


d  1-32  of  1%. 
k  1-32  of  1%. 


h  3-32  of  1%. 
//  3-32  Of   1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.     Chicago,  par©  10c.  per  $1,000  dis- 


count.    St.    Louis,    10c.   per   $1,000   discount.     San   Fran- 
cisco, 50c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the- 
Board  $5,000  Virginia  6s  deferred  trust  receipts  at  45. 

Owing,  no  doubt,  to  money  market  conditions  noted 
above,  the  transactions  in  railway  and  industrial  bonds 
have  been  on  a  much  smaller  scale  than  usual;  indeed,  the 
market  has  been  exceptionally  dull  for  the  season  of  year. 
Notwithstanding  this  fact,  prices  have  been  well  sustained. 
In  the  active  list  declines  are  limited  to  minor  fractions,  and 
these  are  about  offset  by  advances  in  other  issues. 

The  relatively  strong  issues  are  Atchison,  Rock  Island, 
Union  Pacific  and  Inter.  Merchants'  Marine.  In  addition 
to  the  above,  Wabash,  Southern  Pacific,  Pennsylvania, 
Inter. -Met.  and  U.  S.  Steel  bonds  have  been  notably  active. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,000  4s  reg.,  1925,  at  116%  and  $6,500  2s 
reg.,  1930,  at  100%.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 couoon 

3s,  1 908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938_ Panama  Canal  regis 


Interest 
Periods 


Oct. 
9 


-Jan 
■Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


I00-'S 
100\ 
'100% 
1U0'  . 


116% 
•117% 
'100% 

'100  K> 


Oct. 
11 


100% 
*100% 
*101% 
♦101% 


*116% 
*117% 

*100% 
"100% 


Oct. 
12 


H 
O 
L 
I 

D 
A 
Y 


Oct. 
13 


noo% 

*100% 
*101% 
*101J/2 


*116J4 
*117% 

*100>i 

*ioo% 


Oct. 
14 


*100% 
*100% 
*101% 
♦101% 


♦116% 
♦117% 
*100% 
*100% 


Oct. 
15 


*100% 
*100% 
*101% 
*101% 


*116% 
*117% 

*ioo% 
*ioo% 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  more  irregular  and  somewhat  less  active  than  last 
week.  The  irregular  movement  of  prices  is  illustrated  by 
an  advance  in  Union  Pacific,  Canadian  Pacific,  St.  Paul, 
Missouri  Kansas  &  Texas,  Norfolk  &  Western,  Rock  Island, 
Reading  and  Louisville  &  Nashville  of  from  1  to  3  points, . 
by  a  similar  decline  in  New  York  Central,  Delaware  &  Hud- 
son and  North  Western,  and  also  by  the  fact  that  a  large 
portion  of  the  active  list  has  covered  a  range  of  from  2  to  5 
points,  with  such  varying  results.  Rock  Island  and  Missouri 
Kansas  &  Texas  have  been  strong  on  buying,  influenced  pre- 
sumably by  change  of  control  of  the  last  named  and  Norfolk 
&  Western  on  its  increased  dividend  rate.  The  industrial 
list  has  moved  independent  of  railway  issues.  Copper  stocks 
have  been  weak  on  an  accumulation  of  the  metal,  although 
Amalgamated  recovered  to-day  and  United  States  Steel 
moved  up  5%  points  on  buying  stimulated  by  the  increasing 
demand  for  its  various  products. 

For  daily  volume  of  business  see  page  986. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Oct.  15. 

Sales 
for 

Range  for  Week. 

Range  since  Jan.  1. 

Week. 

Lowest. 

Highest. 

Lowest.        Highest. 

Alice   Mining,     

200 

S2      Oct 

13 

S2       Oct 

13! 

$2 

Feb   S2%    May 

Cent.  &  So  Am  Teleg 

15 

114       Oct 

13 

114      Oct 

13! 

105 

Jan  115      June 

CJeneral  Chemical 

110 

95       Oct 

14 

95      Oct 

14 

61 

Jan   95        Aug 

100 
100 

104      Oct 
91  %  Oct 

11 
11 

104       Oct 
91%  Oct 

11 

11 

98% 
87 

Jan  108        Aug 

Homestake  Mining 

Jan 

94  %     Apr 

Keokuk  &  Des  M,  pref.. 

200 

40      Oct 

11 

40      Oct 

14; 

25 

Feb 

42        Aug 

Laclede  Gas  (St  Louis)  _  _ 

500 

104J.£  Oct 

9 

104  %  Oct 

14; 

104 

June 

105       June 

StJos&Grlsl,  2dpref.. 

1,522 

30      Oct 

9 

30      Oct 

11 

29 

Men 

30        Jan 

St  L  &  S  F-C  &  E  111  new 

stock  trust  certificates 

5 

66%  Oct 

11 

66%  Oct 

11 

62% 

Apr 

70        Apr 

Sears,  Roebuck  &  Co,  pi 

130 

119%  Oct 

15 

119%  Oct 

lb 

101 

Jan 

119%     Oct 

Twin  City  Rap  Tr,  pref_ 

25 

140       Oct 

15 

140       Oct 

15 

125 

May 

140        Aug 

United  Cigar  Mfrs,  pref. 

100 

107%  Oct 

1  1 

107%  Oct 

14 

99 

Jan 

110       May 

U  S  Leather,  pref 

100 

127       Oct 

14 

127       Oct 

1  1 

115 

Mchl28        Mch 

Vulcan  Detinning.     — 

987 

26%  Oct 

9 

27%  Oct 

14 

6 

Feb    28%     Oct 

160 

71%  Oct 

11    7 

11 

45 

Jam  78       Sept 

Outside  Market. — A  generally  heavy  tone  prevailed  in 
"curb"  securities  the  fore  part  of  the  week,  and  recessions 
in  prices,  though  small,  were  the  rule.  The  recent  excite- 
ment in  some  of  the  silver  stocks  subsided;  the  market  later 
showed  a  general  improvement,  with  fair  activity  through- 
out the  list.  La  Rose  Consolidated  on  the  opening  day 
showed  enormous  transactions  between  6  5-16  and  6%,  but 
after  this  quieted  down  considerably,  the  price  advancing  to 
6%.  Nipissing  also  settled  back  to  a  quiet  state,  selling 
down  from  11  to  10%,  then  up  to  11  %.  Boston  Consoli- 
dated fluctuated  between  14%  and  14%,  closing  to-day  at 
14%.  Butte  Coalition  sold  down  from  25%  to  24  and  up  to 
25.  Cumberland  Ely,  after  a  decline  from  7  to  6%,  jumped 
to  7%,  closing  to-day  at  7  5-16.  First  National  rose  from 
5%  to  6%.  Greene  Cananea  dropped  from  10%  to  10,  re- 
acted, and  to-day  reached  10%.  Nevada  Consolidated  from 
23%  weakened  to  23%  and  sold  up  to  24,  ending  the  week  at 
23%.  United  Copper  common  sold  off  1%  points  to  8%, 
but  recovered  to  10,  the  final  transaction  to-day  being  at 
9%.  Giroux  declined  from  9%  to  8%  and  finished  to-day  at 
8%.  In  the  specialties,  Chicago  Subway  was  strong  and 
active,  advancing  from  5%  to  8.  American  Tobacco  sank 
from  459  to  445  and  then  sold  up  to  450.  Sears,  Roebuck  & 
Co.  common,  after  a  decline  from  119  to  118,  ran  up  to  123. 
The  company  declared  a  dividend  of  1%%,  an  increase  of 
%%  over  the  previous  payment.  Southern  Iron  &  Steel 
common,  "w.  i.,"  improved  from  18 %  to  19 34  and  the  pre- 
ferred from  51  to  51%.  Standard  Oil  from  702  dropped  to 
696  and  recovered  finally  to  700.  United  Cigar  Mfrs.  com- 
mon rose  from  80%  to  83.  In  bonds,  N.  Y.  Telephone  4%s, 
"w.  i.,"  went  up  from  97%  to  97%  and  down  to  96;  s.  with 
the  final  transaction  to-day  at  97. 

Outside  quotations  will  be  found  on  page  986. 


New  York  Stock  Exchange— -Stock  Record,  DaiLv,  Weekiv  and  Yearly 


<i«'i;|:  i'\   I  M 


T()ci:s—Hiani;sT  a\p  lowest    all  nv. 


Saturday         Mont/ay  '1  ucsday        Wednesday      Thursday  Friday 

Oct.  9  Oct.  11  Oct.  12  Oct.  13  Ort.    14.  Oct.   15. 


121 
*104% 
♦  134 
1165s 
*94% 
78% 
183% 
*6S% 
♦295 
8812 
*6G 

♦ 

13% 
*59 
*30 

18% 
15734 
175% 
*1S9 
♦220 
•158 
♦170 
*5 
*13 
*7512 
*10212 
52 
*79 
•78 
188% 
*547l2 
45% 
85 

♦ 

♦I0I4 
♦29 
3334 
48&s 
♦3934 
151 

8012 
*14% 
♦70 


12178 

10434 
1  16% 
1103.1 

95 

7. S3; 

1841-> 

70 
310 

891o 

68% 

74% 

13% 

64 

33 

1838 
1583j 
17514 
191 
230 
165 
100 
534 

15 

77 
105 

52 

80 

7S34 
188% 
575 

4512 

85 

691 2 

16 

301- 

34l8 

4934 

403, 
153", 

81 

1412 

77 


♦ 

*..   . 

150% 

I5I4 

473g 

♦29 

511" 
♦81 
44 
7038 
♦24 
♦52 
♦65 
♦15H2 
♦142 
♦20 
♦541  - 
♦86 
139 
♦150 
9034 
4234 
75 
68 
•?132 
57 
2378 

13838 
♦52 
♦103 
♦86 
♦170 
4712 
9534 

15134 
♦110U 
♦103  _ 
♦  1081- 

147 

96 

♦110 

163  U 

*9134 

♦99!-> 
36% 

*74 

♦69 
56l4 
2834 
68l4 

129% 
29B8 
68% 
3434 
21% 
♦9 
51 
0834 

1091- 

20318 

105 
41 

♦70 
18% 
4734 
21 
914 

♦  17 
*9 

♦  53 
♦89 


120 

1()434 

1331- 

116 

*94 

7734 
18414 
*0812 
*295 

87 

07 

'13% 

:,'.)i- 
*30 

:  I  838 
15G38 
174 

is;i-. 

220 
*15S 
*170 

*5 

13% 

75 

*102% 

§53 

79 
*78 
1   6  :i 
*547% 

14% 

84% 
§69 

15 
*28'!> 

33  " 

4813 

40 
14938 

78 

I4I4 
*76 


1217g 

10434 
135% 
116% 

95 

7878 
I80I4 

70 
310 

80 

671s 

74lo 

1358 

65 
331 1 

1834 
159 
17518 
189 
230 
165 
ISO 
6 

15 

7558 
110 

53 

79 

79 
188 
570 

451- 

85 

69 

15U 

30% 

34I4 

49 

40lg 
15H4 

81 

I4I4 

77 


122 

91 

15012 
15U 
4734 
291 2 
5178 
82 
44I4 
71% 
26 
58 
68 

152l2 

144 
24 
56 
88% 

139 

160 
9034 
4314 
75 
681' 

135 
5734 
2378 

13878 
57 

118 
88 

171 
4S 
9838 


122 

90 
151 

1612 

4S78 

29 

5J34 

81 

443 

7U4 

2G 

59 

6518 
15U2 
144 

24 

54 


15214 

111 

110 

114 

14712 

96 
117 
1G4 

92 
10014 

3718 

75 

70 

57 

29 

68I4 
130 

2978 

68% 

3434 

21% 

10 

5138 

69 
1091- 
2041s 
105% 

41 

73 

1834 

49 

21 
914 

20 

11 

541- 


■115 

1491"" 

1514 

47i4 

281  ■> 

5W4 

81 

4358 

71% 
*23 
*53 

:si8 

149 

*142 

*20 

54 
*86 
139 
153 

9012 

4314 

75 

67% 
*132 
*55 

2334 

13434  139 

*54        57 

*103      118 

87        87 
171      171'" 

401 »     4734 

95l8  967S 
*90  92 
14912  15234 
109  109 
U02  110 
*109  115 
14578  147?8 

95       90 

* 1171 

160%  I65I4 
92 

9918     9918 

■  578 

7212 

i;934 

55% 

28 

()834 


13914 
1G0 

90% 

44% 

70 

681- 
135 

59 

2334 


127% 

29 

68 

3419 

18B| 

*9 

50 

08% 
1081 


37I4 
7414 

i;'J3.i 

561 
291 
6834 

1301 
30 
68% 
35I4 
21 
91 
515 
6878 

111) 


-OH8  2tl|."s 
104      10538 


41 
J7034 

181- 

21 

9l8 
♦1/ 

*1() 
01, 


41 

7034 

1878 

48U 

21 

914 
20 
11 
541 


P 

m 


O 


II934  12078 

*104      10434 

134      135 

115%  IIOI4 

9412     94% 

777s     78% 

1841-  1851- 

*681-     70 

*29 

86% 

i=6ti 


310 


07 

741 

14% 

05 

33I4 


13% 
*59U 
*30 

18% 
156%  15814 
*175      170 
1871-  188 
*220      230 


133, 


+  158 

*170 

*5 

*13 

75 

*102l9  105 
*52        53 
78l4    7912 
78l4    78I4 
18534  I87I4 
*5471-  570 
441-     4478 

y: 

*67 

*1434 

*28 

3312 

481  •> 
*3934 
149 

79 

* 

*78* 
*9012 


105 

180 

6 

1434 

76 


84 
70 
15U 
30 
3378 
481 
42 
15034 
81 
141 


14912  149'8 
I5I4     16% 


12058  1213, 
104%  1043., 


►  loo 
115% 
*94 
7814 
18512 

•'295" 
88 
67% 


136 
116% 

95 

7834 
I86I4 

70 
310 

8914 

6812 

7412 

14 

64 

3314 

1914 


14 

*5912 
*30 

1834 

15734  159U 

175%  177 

188      1881 

*220      230 

*158      165 

*170      180 

*4%       534 

*12!2     15 

*75        77 

*102%  105 

*52        531 

7812    79% 

7814    7814 
1861-  187 
*547%  565 

441,    4434 
*84 
*67 

1434 
*28 

33% 

48% 
*391-> 
150 

81 


841 
70 
1434 
30 
34 
49 
42 

151% 

821 

141 


*87 


12134  1221- 
104  10414 
136  1301- 
116%  117% 
*94%  9434 
7812  7918 
18634  187 
*6812     70 


>295 

89 
081 2 


310 
90 
697 
741 
I4I4 
65 
33 
19% 


14 
*59% 
*30 

19 

15912  I6H.1 

177      1773j 

189      1891 

*218      225 

*158      165 

*170      180 

*434       57s 

13%     13% 

76       78 
*102l9  110 

53        53 

79l2    7912 
*78       79 
187l2  188 
*547l2  570 

46%     48 

85 
*0712 

15 

29U 

34% 

49 
♦40% 
151% 

821 , 

14 


'Sales  o1 
trie 

Week 
Shares . 


139,700 

800 

900 

15,100 

100 

17,060 

7,900 


I',  I..)".' 
2,700 

"Y^OO 


l.ii  111 

72,300 

1,900 

1,950 


100 
2,100 


578 
1,775 

600 
4.7S0 


STOCKS 

NEW   YOKK  STOCK 
EXCHANGE 


Rnnq,   s;n-«  Jan.  1  1909 
On  ba^ls  01    luO-sftare  Ms 


Lowest 


Railroads 
*  tch  Topeka  &  SantaFe 

rY       Do     pref.. 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn   Rapid  Translt- 

(  Canadian    Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

ChlcG  Wesctfsdep  20  pd 

Do  4%  deben  ctfs  dcp. 

Do' pref    "A"  ctfs  dep 

Dopret  "B"ctfs  2d  pd 
•hlcas-o  Mllw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctl's  stmpd 

Do  pref  ctfs  jtmpd 

Clevc  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferi-ec* 


8534 
691- 
15 
2914 
313j 
49lj 
42  " 
152 
83 
14 


47% 

27% 

50 
§8034 

43% 

71 
*22 
*52 
*65 
149%  15138 
*142  144 
*20        24 

52%     53 


4834 

28 

51 

8034 

44I4 

71 

2i 

58 

69 


138%  139U 
*150      100 

90 

4458 

76% 

661" 
♦  132  " 

58% 

23 


135 

*54 

♦  103 

84 

♦170 

46 

95% 


90 

4534 

7634 

67% 
138 

58% 

2334 
130% 

58 
118 

88 
171% 

47 

95% 


149%  151 

♦  lOSlo  111 

*103      110 

*1081o  115 

145%  147% 

95       95 

* 117 

1601-  16238 
*9H9     93 
♦99 

u5% 

72% 
*09 

55 

2834 

68 
127 

2834 

68 

34U 

19% 
*878 
50 
6734 
*108 


101 

30% 

74 

72 

50 

29 

08% 
129 

29 

68 

35% 

"9% 
5134 
68 
110 


91 
15014 
163, 
49% 
29 
52 
8034 
45 
71% 
25 
58 
68 


150 
16 
48% 
28% 
*50 
8034 
44 
*70% 
*22 
*52 
*65 
151%  152% 
*142      144 
♦20 
5234 
86 
140 
*150 
90 
4434 
76% 
67% 
*132 
♦55 
2234 
134%  13638 
*54        58 
*103      118 
*84        88 
*17034  171% 
47        47% 
9558    96I4 
90       90 
15034  152 
♦106      111 
♦102%  110 
*106      115 
146      14734 
9534    96% 

* 117 

16134  164 
*91%    9f" 
100  " 
30% 
74% 
70% 
55 
29 
G834 


24 

523, 

86 
140 
158 

90 

40l4 

77% 

68 
138 

59 

23I4 


100 
38l4 
75U 
70% 
57% 
29-V 
09% 


128%  130% 


20034  203% 
103  10419 
♦  40U     43 


71% 

181- 

46% 

21 

♦9 

*17 

♦9 

♦  53% 

♦88% 


73 
18% 
47% 
21 
91  •> 
19 
11 
541 


29 
69 
35% 
19% 
9 
5H" 
6S% 
109 


91 
151 

161 
4938 

29 

5Ho 

81 

45% 

71 

25 

00 

68 
153 
144 

24 

531  o 

8734 


150% 

16 

48% 

29 

51 
*80 

44% 

71 
*22 
♦52 
*65 
1521 
*142 
*20 
*5234 
*85 
14019  141 

♦  156      160 
§90%     90% 

45%     47% 
7634    77% 
68       69 
♦132      138 
*57lo     581- 
23%     23% 
135%  13638 
*54        57 
*103      118 
88 

♦  170 

4758 
96% 


171% 
48 

97 


15238  1527 

*106      110 

♦  102%  110 

*106      115 

147%  1481 

96        96 

♦ 116 

164% 
♦9H9 
99% 
38% 
7534 
70 
57% 
2938 
68 


166l2 
93 
99% 
41 
79 
71 
58% 
31 
681- 


10,045 

1,335 

50 

600 

100 

26,200 

3,000 

200 

25,800 

15,600 

4 


2,000 

18,565 

22,100 

1,700 

2,050 

228 

4,950 

900 


100 
5,300 


1,000 

100 

1,542 


950 

222,825 

14,700 

7,000 

'""566 

3,100 

98,100 


nelaware  &  Hudson 
elavvare  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atian 

Do    pref 

l/rle  - - 

Tj     Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctf  B 
avana    Electric. 

Do    pref 

Hock  Val  ,1  P  &  M  Co  rets 

Hocking  Valley  pref 

Illinois    Central 

I  uterboro-  Uetropol  i  tan . 

Do  pref 

iovva  Central 

Do    pref 


H 


KC  Ft  S  &  M  tr  cfs,  pref 
ansas  City  Southern. 


Do    pref 


Iake  Erie  &  Western. 
J     Do  pref 


97?s  Jaa  13 
poou  Tan  20 
I07i2  Ja  1  14 
10312  Feb  23 

92     Feb    ; 

07  Jan  9 
rl65      Mcll    3 

60%  Jan  11 


21 
55% 
57'8 
71 


Feb  2,( 
Jan  6 
Feb  24 
Feb  --i 

Au?  20 


27 
ft  i.3% 
141 
158' •: 


500 

1,000 

4,400 

15,600 

100 

27,650 


US, 890 
2,200 


490,950 


2934 
69 
35% 
20% 

9 
521 9 
6!  14 
109 


130%  13138 
29%    30% 


2025S  2043, 
10434  10434 


42 
7234 
18% 
47% 
21 
9 

♦  17 

*10 
53 

*88U 


421 
7234 
187s 
48% 
21% 
9 

L9 

11 


69 
35% 
20% 
834 
52% 
69 
*109 


69 
30% 
20i8 
8% 
52% 
6934 
1101 


205«a  206% 
105%  106% 


*41 
♦71 

1"% 

48% 

21 

♦9 
*17 
♦  10 

52% 
*89 


44 

73 

19 

483. 

21 

10 

19 

11 

523. 


1,000 

115,275 

20,600 

600 

5,300 

5,730 

1,000 

114,100 

15,700 

1,300 

6,700 

7,450 

300 

4,800 

3,300 

275 

475,575 

6,800 

500 

1,330 

2,700 

16,600 

1,100 

600 


1,600 


Long  Island. 
Louisville  &  Nashville. 
V/J  anhattan  Elevated, 
i'letropolitan  Street  . 
Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    Dref 

Do   leas.d  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rysof  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson . 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk-   &   Western 

Do  adjustment  pref 

Northern  Pacific 

1)aclflc  Coast  Co 
Do  1st  pref 

Do  2d   pref... 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   prei 

Rock  Island  Company 

Do   pref... 

^t  L  &  San  Fr,  1st  pref. 

Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cf£  stmpd . 
Do     pref  do 

1'exas   &  Pacific 
bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pel 

West  Md  rects  2d  paid.. 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wlscons  n    Central 

Do    pref  Trust   Co  ctf^ 


s 


22% 
31.1- 
28% 
13«58 


39 

83% 

97 

88 
137 


27 
4S 
7434 
37 
67% 
19% 
48 
59 
il2l 
14(1% 
18 
51 
81 


Hlqhcsl 


Aug  16 
Aug  23 
Feb 
Mcll  15 
173%  Feb  21 

208       MCQli) 

148     Apr  22 

loft!- Jan  30 

4     J'ly 

12     J'lyl 

18     ."an  29 

100     Jan    4 

51's  Sep  10 

70i9.Jaa     2 

73%  -Kin     2 

16734  Feb  24 

535     Feb 

37%  Jaa     6 

791-  Jan     ( 

51,     Jan  31 

14\i  Oct  14 

:  >      Feb  23 

McliU 

"'Mil. 

Mchli 

Feb  24 

65  i8  Mcll  12 

14     Feb  20 

Feb    1 

b 
May  3 

API  2 

Feb  2; 

11%  Mill  23 

3034  Airh23 

Feb  24 

Sep 

Feb    2 

Feb  23 

Feb  2 

Feb  2 

an  23 

.'an     4 

Ja  1  29 

Aug  2(1 

J'ly    2 

Sep  16 

h  '.  111 

132%  Jan     2 

14/     Apr  13 

89     J'ly  22 

3 51  ■>  Feb  23 

71  "  Feb  23 

65     Feb  24 

122%  Jan    5 

441.J  Apr    5 

221-  Augl6 

120%  Feb  24 

48%  Mclllo 

100  "  Feb  20 

76%  Apr    b 

157%  Feb  24 

42%  Feb  24 

84%  Jan     6 

85%  Mch26 

133i4  Feb  24 

70     Mch  3 

100     Mch  30 

88  Mch  27 
12big  Feb  ->;6 

80%  Jau  6 
104  Feb  10 
118     Feb  23 

89  Mch  2 
y0  Feb  1 
2078  Feb  24 
57%  Feb  21 
65%  Mch 29 
36  Feb  23 
20%  Feb  25 
47%  Jan    6 

114%  Feb  24 

Feb  24 

Jar.     5 

Feb  24 

J'ly   2 

Mayl2 

Feb  2b 

0434  Feb  24 

97     Jan     2 

172%  Feb  24 

x94      Mch    1 

30     Feb  25 

Feb  25 

Feb2J 

Feb  23 

Oct    9 

J'ly  13 

"ly  13 

J'ly  13 

(• 

41 


1 25%  Oct  2 
106*4  J'ni'2'' 
143%  Augl2 
122%  J'ly  2.. 
90  Apr  12 
82'8  J  'ne  7 

189  Oct  5 
K934  Aug  21 

323%  Si  p  18 
90      Oct    8 

743,  Apr    1 

781-  • .  ,  -, 
16%  Sep  10 

~ "3534  Aug 30 

U      Sep  "' 

10   i.s  Sep  18 

lsl      Aug   6 

198%  AUg  18 

J230     Aug    ; 

167      Augl: 

}180      J'ly  27 

7     Jan     4 

18%  Jan  27 

791-  Feb  lb 

105      Mch22 

68%  Jan     8 

80      May  1 

84%  Jan     7 

200      Mavl4 

680     Apr  22 

54      Apr  20 

yo     Feb  10 

713,  Aug  13 

21     Jan  us 

36%  Jan  15 

39     li"'    1 

•;>6:'i  Aug    9 

46      Aug    2 

15778  Aug  12 

88%  Aug  12 

17  Jau  4 
78%  Sep  14 
90     Sep  10 

126  Augl4 
94%  J'ncli 

162%  Aug  12 
19  Jan  5 
5238  J'ne28 
30  Apr  lb 
62  Apr  15 
82  Sep  14 
50%  Aug  18 
75%  Aug  18 
291-  Aug  : 
64 (S  J'nel4 

7  n8  Hay 24 

tl.2%  Aug  12 

15319  Jan 
42  Ja  1 
65  Jan 
90     Jan 

149%  Jar. 

1041-  Aug  9 
92  Sep  17 
47%  Oct  15 
77%  Oct  14 
77%  Aug    5 

13J%  A.ug  12 
61      Sep  16 


22 
60 
30 
16 
7 
43 


50% 
15 
41 
21 

5 
15% 

6% 

3578  ran 

6% 


-'b'\ 
14, 34 

59 
100 

88 
17434 

5558 

97 

92i; 
159% 


May22 

Aug  18 

J'lie    J 

Feb  2u 

Aug  17 

J    ii'-'14 

12 

Oct  15 

J'ly  28 

Aug  !'- 

111%  Oct    7 

§100     Sep  28 

111     Oct    7 

151%  Sep  29 

90%  Oct 

116%  Sep  21 

17338  Sep  21 

96      Aug  23 

104.>4  Ma  \  13 

42-%  Augl 

8038  Aug  16 

,3      J'lyl 

6034  Sep  16 

3138  Sep  29 

7U-  J'ne    2 

139%  Aug  1 

34     Aug  11 

75     Aug  12 

40%  Aug  23 

42%  Jan  18 

15-%  Jan    2 

54  M  Apr  19 

74%  Jan    4 

111%  Oct    1 

219     Aug  16 

118%  Aug  II 

47     Sep  13 

77     Sep  14 

2438  J'ne  16 

6134  J  ne  16 

2(1,  Oct    1 

12%  Jai'  * 

1  an  8 

16%  Jan  8 
03% 

I1178    Mnv2P 


ttanqt  lor  1'ieiiou" 
Year  (191)8). 


Lowes. 


(i  i     Fet) 

s:i-%  Feb 

59%  Mel 

;ii%  Feb 

SU     J  an 

37%  Feb 

140     Feb 

64      Mcli 

160     Feb 

25%  Feb 

in     Feb 

•'7     Mch 

:;%  Feb 

X3%  Mch 

15%  Feb 

5     Fell 

103%  Jan 

138     Jan 

135%  Jan 

1S5     Jan 

114     Feb 

140%  Jan 

%  Api 

4     Apr 

4719  J'ne 

85%  Feb 

21     Feb 

50%  Jan 

3934  Feb 

141%  Feb 

420    Jan 

14%  Feb 

:  9%  Mel: 

32i2  Apr 

(i  "  Feb 

1134  Feb 

12     Mel 

24-%  Mc) 

16      Mr! 

1 1334  Feb 

48%  Jan 

-.    Jan 


liiqhest 


2H 

57U 

i  •> 

69 

1221 


Jan 
Feb 
Mch 
Feb 


,;3j  Jan 
17%  Feb 
10  Feb 
27%  Feb 
67  Aug 
is  Feb 
Feb 
Jan 
Mas 
Feb 


(i 
12 

;4 

31. 


87%  Feb 

120    Jan 

1 5     Feb 

20     Mcli 

1,1     Feb 

79%  Jan 

l7.li-  Feb 


l/i2  Men 
4'.)  Feb 
.'s%  Feb 
t-7-4  Jan 


90%  Jan 
2  4%  Jan 
211  Jan 
BO     Feb 

iv*'.,s  Jan 
29%  Feb 
68  Feb 
74     Mch 

110%  Jan 
05  Sep 
90  Man 
79     Mcr 

lOMj  Jan 
59  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
/2  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
it, 1.1  Feb 
9%  Jan 
2  5i  9  Mch 
1234  Feb 
15%  Mch 
ti%  Oct 

12  Feb 
33  Feb 
?8%  Feb 

1101-  Mch 

7  9%  Apr 

15     Jan 

2719  Jan 

034  Mch 

13  Mcli 


1111%  Dec 
1 04  Dec 
111%  Dec 

117;  Dec 
Dec 

6984  Dec 
1S0%  -Nov 

08      -N'OV 

L29     Dec 

Dec 

i878  Dec 

79     Dec 

145s  \l,v 

1.8.1  ,   Aug 

/3     Dec 

v'ov 

i52;  ■   Dec 

16431  Dec 

185%  Dec 

,'24      Dec 

160     Dec 

17 1     Dec 

7i8  Dec 

18     Dec 

70%  Dec 

:  9-1  Dec 

59     Dec 

7y     Dec 

76     Dec 

.81 V  Dec 

'75     Nov 

40%  Dec 

83%  Dec 

66     Nov 

S"i  Nov 

3334  Nov 

36     Nov 

5]35  Dec 

41     Dec 

148%  Dec 

76%  Nov 

17%  Dec 

41)     Dec 

84     Dec 

)04%Dec 

1.3     Dec 

149-!4  .NOV 

20  Dec 
49%  Dec 
3219  Dec 

57  "  Dec 
75%  Dec 
42%  Dec 
72%  Dec 
26     Dec 

58  Dec 
6038  Dec 

125;4  Dec 
!5434  Dec 
44%  Dec 
66%  Dec 
90  Dec 
1 ; 
511-  Dec 


431c  Dec 

75%  Dec 

67%  Dec 

12''     Nov 


4%  Id 
12%  Apr 

1.  Feb 
13%  Feb 


1.6  Dec 
57%  Dec 

1U.'>  -Nov 
f,      Dec 

101  Nov 
47'8  Dec 
80%  Nov 
88     Dec 

157%  Nov 
l/ji-  Jan 
May 

97  Jan 
132%  Dec 

88%  Dec 
l()8.'i4  Nov 
143%  Dec 
y2  Dec 
1 9  Dec 
.5%  Dec 
62»8  Dec 
6.1  Dec 
42%  Dec 
24  Dec 
65%  Dec 
122%  Dec 
27%  Dec 
631-  Dec 
37%  Dec 
47  Aug 
15%  Dec 
60  Dec 
73%  Dec 
y638  Dec 
)8478  Nov 

98  N  ov 
40  Dec 
59%  Dec 
20%  Deo 
52*4  Dec 


i3 
26  U 

15      Nov 
S8%  Deo 


As'- 

1S2% 
142% 
376 


180 


iN.^     An  1 J     TiiUSr     (JO  .LPANi  i0.->—  illOKtiilS'     QUOTATION. 


Rank* 

New  Yore 

Aetna 

America!.. 
Am  1  Kxcb . 
Bat  eiy  Pk 
Boweiy  V  .. 
Bron. 1B010I 
it  Pk  1 
Butch  *  Di 
Century  II.. 

Chase 

Chatham   . 


11  Ul        AUk 


175 
576 

248 
13  1 
(76 
300 
155 
140 
1/0 
360 
335 


!85 
5S6 
255 


165 
150 
175 

860 


lianks 
Oh.lseaEx  11 
OhemlcH1.  .. 
Citizens'  Ctl 

City 

t'oal  &  Iron 
Colonial  H-. 
Columbian. 
■    immerce  . 

Copper 

urn  Ex  1I-. 
Kast  River 
Fidelity  H._ 
Flfth   A  veil 


bid 

Ask 

20. 

430 

445 

1571- 

162% 

420 

425 

140 

150 

300 

375 

425 

fl97 

275 

330 

335 

125 

135 

165 

175 

4250 

1  lank - 

Filth    

First  

14th  .St  H   -. 

Fourth 

Gallatin  -.. 

(larfleld 

Germ  Am  J 
cierm'n  ExT 
'Jermania  1i 
Greenwich  1 
1. mover  .- 
Imp  &  Trad 
Irving  M  Ex 


uta 

Ask 

300 

350 

825 

850 

156 

236 

245 

330 

345 

290 

300 

140 

450 

550 

265 

280 

600 

320 

550 

560 

200 

210 

Banks 

fellerson  H  . 

Liberty 

Lincoln 

Manhattan! 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
tferch  Exch 
Merchants'. 

Metropolis  1 
iletropol'nl 
\lt  Morrtsll- 

vlutllal  1 


is  id 

Ask 

180 

190 

555 

420 

436 

340 

350 

255 

263 

260 

265 

187% 

192% 

160 

168 

172% 

100 

410 

187% 

195 

25U 

290 

310 

Banks 

hut 

ASk 

Nassau! 

215 



.New   NcttiM 

200 

220 

MewYorkCo 

750 



New  York  . 

327% 

337% 

N'ht  &Day1i 

225 

235 

19th  Ward. 

1   11 

.Northern  .- 

105 

115 

Pacific  !--- 

230 

240 

Park 

45.) 

4  05 

People's  !- . 

280 

296 

Phenls 

180 

186 

Plaza  ! 

610 

625 

!5ank» 

Prod  Exch! 

tesei  vl'..  _. 
Seaboard  .. 

iecond 

Sherman   .. 

SI  ale   ! 

12th  Ward. 

23d  Ward  ! 

11.  .11  Kxc  . 

:         I     H'UTl 

\  est  Side  ! 
Vorkvllle  ! 


Hta 
172% 

135 
350 

375 
136 
300 

foo" 

187% 
270 
500 
500 


*  Bid  and  asked  prices 
t  Sale  at  Stock  Exclian 


no  sales  were  made  on  tins 
ge  or  at  auction  this  week. 


day.      I  lOx-ng.its. 
7s  First  Installment 


§  L.JS3  tuaa  1  00  3il  iros. 
paid.      11  Sold  at  private 


1i  State  ikiik;  1.       : 
salo  al  this  price. 


rtx-dtvldeiul  and  rights,  o  New  itook. 


978 


JM6W  Xom  StOCK  KeCOro     Uonciude(£=- -Page  £ 
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ST'H'KS— HIGHEST  AXD  LOW  EST   SALE  /'RICES 


Monday  Tuesdau       Wednesday      Thursday 

Oct.  11  Oct.  12  Oct.  13  Oct.    11  Oct.   15 


Ort.  9 


*230 
*14»2 
527g 

803s 
*4534 
*100 

4S 
*95 

l-'l 

69 

7412 

♦  10-1 
•222 

*834 
*4714 
•25 
*16's 

42 

58'2 
*11S 

*8l-> 
*55l2 

913s 

*11U2 

*250~ 

♦  1001" 

132  " 

♦  126 
142I2 

100i4 

38l8 

*10312 

461g 


I0I.1 
53I4 
8U4 
471, 

12 

IIS- 

107 

245 

9 

17 
42 
5914 
116 

91- 
56 

300 

104 

132 
129 
1423 

104 
465; 


*41g       43g 
33       33 
*G3        681" 
♦  1431"  145 
*19's     193 
*30        32 
4934     50". 
*10934  1101.: 
4334     441j 
79l2    80 

143"    1~43~!~ 
22       22" 


85 
*58 

36 
*80 


85 
62 
36ls 

M 


*875g    90 


»90 
1631" 

98 

*94 

*123 

*G14 

23 

lG5g 
•62 

471" 

89" 

9134 
*73 
'114 

♦  125 

20 
♦93 

8812 
1101" 
♦881  ■> 

78ig 

35 
J54I2 
H5I4 

19l4 

60 

4G34 
10514 
19014 

*5 

*5^3 

4G 

♦  10534 

4534 
♦IO5I4 
92 
117 
3514 
88I9 

♦  1212 
♦74 

*io:j34 

3H2 
8538 

♦88 

♦821 -> 

♦  11  ~ 
♦32 

49 
121 
♦87 

8«34 

127 
47 
4512 

♦  118 

70 

35Gl4 

77 

86 

♦J38 


98 
164 

98 

9534 

12414 

7 

23 

165t 

63 

471- 

89 

9134 

761- 
116 
1291 

20 

98 

88- 
1107g 

91 

791j 

35 

55 
1153s 

igs4 

601' 

463' 

19014 

5'4 

7 

461' 

108 

461 

1061" 

92  ' 

3~5~l" 

883 

13 

76 
11012 

311 

853, 

95 

831- 

14  ' 

34 

50 
121 

88 

s77 
1271- 

48 

■1 
12  : 

70 
3561.J 

77 

861S 


230 

*141, 

5134 

7878 

4534 

*100 

*95 

12lg 

81 

GS 

UI8I2 

*104 
*222 
"S34 
4714 

16 

41H 
571  - 
115 
*81o 
5334 
91 
94"g 
1111- 
*2.-.0 

591  " 
1301s" 
126 
14134 

99 

3818 
103 

46 


151  j 

2 
8U4 

■ ■"':- 

48I4 

98 
121 

821 

G91 
119 

74", 
107 
245 
9 

471 

25 

Ink- 

5912 
115 

551  " 

9U4 
98 
112 

300 

110 

60 

131 

129 
143 
100 

3SV, 
1041.; 

467.. 


414 

33 
*G3 
143 

19 
*30 

4718 
1091" 

4312 

791" 

5c. 
141 

213, 

8434 
*58 

35I4 

80 
*8758 


414 

333. 

145 
I9I4 
32 

505;. 
109U 

443, 

791-. 
36c. 
1431- 
22  " 
8478 
62 
36 
80 
SO 


*90 
1G2 
*90 
*94 
1231" 

*ol4 

23 

161" 

GHo 

47U 

8812 

9034 

11412  1141" 
*125      12912 
♦  1912     ' 
*94 


S8 
163 
100 

96 

1231 

7 

23 

161" 
21*" 

47U 

89 

917g 

753 


'61 
*110 


21 

98 

881- 
111 

91 

78 

351.1 

5412 
115 

20 

61 

46«4 


77 

35 

53 
1141 
*19 
*591 

451 
IO5I4  1051 
I'O      190 

*5  5I4 

5Sg       7 

46        47 
*10534  108 

45lg    46-T: 
IO5I4  10634 

90       92 

*:u     

■ 

*88l-> 
1212 
♦74 


35 
91 
125s 

751 


10934 
315S    32 


*86 

.11 

~4ST2 
121 
♦86 
8534 
12658  128 


855S 
95 
831 
12 
34 
4d 
121 


47 

45 

120 

♦70 

*3G0 

76l4 

853g 

■139 


473 

4614 
123 
73 

77" 

86 
111 


m 

a 
a 
s 
>-) 
o 
o 


*230 
*1412 
51 
775g 
45 
*100 
47 
*95 
12 
81 
671" 
H8<2 
?;; 
104 
*220 
81 2 
47" 
24 
16 
*4034 
571  " 
5115 
*g 
52 
9034 
933.1 
1111" 
+250  " 

♦10'Jlo 

5834 

1291" 
124  " 
14H-> 

99 

36 
103 

4558 


151" 
5H 
791 
45 

47I4 

■ 
123j 
81 

('.S3, 
lis' 

731 
104 
245 
Slo 

47 

24 

16 

411 

581" 
115 
9 

5314 

9034 

953S 
112 
300 
110 

59SS 
13012 
127  " 
142 

99I4 

38 
103ls 

46l4 


*4 

33 

*G3 

*142 

*18 

*30 

477g 
IO9I4 

44 

7912 

14U" 
21"g 

84 14 
*58 

34I4 

77 
*86'4 


414 

33 

68 
145 

20 

32 

483., 
IO9I4 

441" 

7912 

l"425g 

2214 

8434 

62 

35 

77 

89 


*90 
161 
*93 

95 
124 

♦6I4 

2234 

I6I4 

61 

4738 

89 

91 

76 

113 

*125 

19'8 
*94 

86lg 
llolg 
*87 

76 

35 

51 
II4I4 

19 

GO 

44 
10414 
*189 
434 

*558 

45 
*10534 

47»g 
105 

9OI4 
*119 

3312 
♦8S12 

13 

*74 

♦10912 

31 
♦85 
♦86 

82 

*n 

*2J 

16 

121 

G1-> 

126 
46'4 
45 
♦119 
♦70 
*355 
76l4 
8412 
»]  :  I 


98 
163 

98 

95 

124 

7 

23U 

17 

61 

473S 

89 

913g 

76 
115 
128 

1934 

9R, 
8G34 

ll.jl- 

88 

76 

3514 

52 
1147,. 

191;. 

60 

457g 

1041- 

191  ' 

5 

7 

46 
108 

48 
105 

91 

"si' 

91 
13 
76 

1101- 
3134 
86 
95 
823, 
1334 

4712 

12U" 

8Gl" 

87&8 

12712 

4612 

45I4 

121 

73 

771  j 
85 
141 


*230 
141" 
5U4 
78  ig 
45 
*100 
4714 
*95 

1213 
♦81 
691  s 
*1181- 

74 
*103 
♦220 
§S7S 
*461o 
*24lJ 
♦1534 
41 '8 

115 
*8 
53l2 
9034 
941, 
11H2 
*250 
101 
60 
P1301o 
*125 
14134 

3512 
103 
4534 
♦  10712 


141 
52' 
8( 
45 

4734 

98 

I21j 

71 
1 1 87j 

107 
245 
8's 

48 

28 

16»4 

42 

593g 
115 
9 

54 

9(" 

96 

IIU- 
300" 
101 

601" 
1311" 
129 
1421., 
1001.. 

37 
103 

47 


41g 
33U 

*i42r> 

1834 

30 

4634 
5110 

4412 

7912 
30c. 
142 

2178 

84 
*58 
*35 

72 

87 


4lS 

331- 

671; 
145 

1934 

30 

4878 
110 

45 

80U 

32c. 
14234 

22 

84l4 

62 

36 

72 

87 


*90 
163 
* 
95 
12334 
G7g 
23 
17 
*60 
48l4 
8934 
9U4 
75l2 
*113  " 
*125 
20 
*94 
87 
*110 
♦87% 
77 
35U 
51 
1141-> 
1934 
60 
46 
1C412 
*189 
4S8 
512 
451» 

*100l9 

4534 
10558 

9H2 
+118 

34 
*8812 

13 

76 

*10912 

♦3112 

85 
*86 

S238 
*U 
*32 

46 
12] 
,1, 

12658 
4(,34 
45I4 

12012 
69 
*357 
783g 
85 

140 


98 
163 

100 
961" 
1233.1 

2314 

17 

63 

49 

8934 

91l4 

7512 
11554 
1291" 

201" 

98 

871  o 
111 

90 

78lo 

373, 

52 
1151.1 

2U4 

G0l 

47 
105 
191 
43, 
55g 

4678 
109 

471., 
106 

931j 

~:ii~ 

891" 
1312 
76 

mi! 
331 " 

857g 

95 

8238 

1334 

34 

1211 
:  61 

911, 

1277S 

47 

467,:; 

1201 
70 

791 

86 

140 


Friday 


*230 
15 
*5H-> 
SUs 
46 
♦101 
473.1 
♦  95 
1214 
8234 
701o 
11834 
74U 
♦10314 
5242 
81  ■> 
4G'o 
2378 
*16 
4312 
60 
*115 
9 
54 
*9034 
96l4 
112 
*250 
*1001o 
61 

13212 
*126 
142 
100 
35 
103 
47l4 
*1071i> 


15 

523 

821; 

102 
48 

72 
1187 

. 
107 
242 

461 
26 
171g 
431 
601g 
116 
9 

91 

9712 
112 
300 
104 

6134 
134 
130 
14212 
100!; 

30 
103 

48 


4  4 

34  3414 

*6G  67'' 

♦  14212  145 

1914  195;. 

3U2     32 

4714  4834 

110  110 

45'8  4534 

8OI2  801; 

14314  I44" 

22  22I4 

84  84 

*58  62 

35s8  3558 

* 80 

87  87 


*90 
16318 

95 

*94l8 

*12334 

7 

23 

171g 
*61 

49 

89 

9H2 

76 
114U 
125 

203g 
*94 

881 2 
110 
*8778 

78l2 

37lg 

51 
115 

201 2 

60 

4712 
*105 
*189 

*412 

*6 

4712 
108 

47 
106!" 

935g 
*119 

3  41 2 

89!  2 
♦1212 
♦75 
*10912 
♦31 
*85 
♦88 

82l4 

*101o 

♦29 
4734 

■,120 
.rSMU 
921g 
1281g 
471- 
4634 
Ml') 
♦70 
♦365 
7858 
8634 
♦140 


98 
1641" 

97 

963, 

12414 

7 

237s 

1712 

63 

49!4 

90 

921 , 

76 
1155g 
125 

2H2 

98 

8r73 
110 

90 

79 

38 

55 
11534 

211- 

61 

4812 
107 
191 
514 
7 

48 
108 

473.. 
10634 

94 

"3~5~~ 

8912 

14 

76 
110 

321 

86 
100 

831 

14 

34 

48 
1201 

841 

1285, 
473 
481g 

123 
73 

79 
86-34 
141 


the 

Week 
Shares 


400 

2,500 

178,460 

700 


9,250 


5,150 

2,200 

28,400 

600 

6  050 
200 
150 
850 

1,400 

1,600 
700 
900 

5,200 
180 
100 

3,600 

800 

74,150 

1,400 


200 
1,837 
3,900 

23",250 

2,200 

900 

8,650 


300 
2,800 


1,220 

400 

75,350 

320 

8,950 

900 

1,400 

7,050 

4,200 

1,700 


2,200 
300 
350 


4,740 

600 

1,400 

500 

300 

4,600 

2,500 

600 

1,725 

1,210 

2,800 

1,300 

600 

100 

3,000 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


6,625 
500 


2,000 

5,250 

4,760 

6,200 

10,200 

1,300 

8,605 

1.045 

700 

700 

600 

2,700 

100 

30,150 

2,939 

3,700 

"2700 
750 
800 
100 
100 
900 
700 

"2"  500 


9,050 
1,500 

14,670, 

34,255 

3,100 

16,100 

loo 

300 

100 

3,121 

4,700 

100 


In  clti  stria  &  Miscellaneous 

Adams    Express 
Ills-Clialmers 

Do     pref 

Amalgamated   Copper.. 
Amer  Agricultural  Chem 

Do    pret 

American  Beet  Sugar 

Do    pref 

American  Can 

no    pref.. 

American  Car  &  Foundry 

Do    pref 

American  Cotton  OH 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Ccrp 

Do    pref 

Amer  Smelters  cec  pref  B 
Amer  Smelting&  Refining 

Do    pref 

American  Snufl 

Do    pref 

Amer  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Tt-leph  &  Teles 
American  Tohac  (new).pf 
American  Woolen 

Do    pref 

AnacondaCopper  Par$25 
ssoc  Merch  1st  pref 

Do  2d  pref 

-/Batopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterlck  Co... 

(Central   Leather 
'     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Etectrlc 

Granby  Cons  MSftP... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump.. 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  Youk  Air  Brake 

North  American  Co,  new 

pacific  Mail 

I   acific  Telep  &  Teleg. 
People  s  G  L  &  C  (Chic). 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do    pref 

Republic  Iron  &  Steel.. 

Do    pref 

O  loss-Sheffield  Steel  &  Ir 

~      Do    pref 

/TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

I  [nion  Bag  &  Paper 

v'       Do    pref 

United  Dry  Goods  pt  ctf 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref. 

United   States   Express 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'p 

Do    pref 

United  States  Rubber- 
Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper. ..Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 


ttanye  sin  c  Jr.n.  '■  1909 
(>'   basis  01  lOJ-share  ton. 


Lmiest 


6 


Wells  Fargo  &  Co. 
estern  Union  Teleg.. 
Westlngh'seEI&Mfg  assen 
Do  1st  pref 


190  Jan  20 
1234  Feb  2-1 
38     Feb  24 

65  Feb  26 
331  •>  Jan  j 
951^  Jan  is 
2014  Jr.n  13 
12     J   n     1 

71  *  Feb  23 
7112  Feb  23 
4414  Feb  24 
10712  Feb  2-i 
42i8  Jan  6 
98    Jan    ; 

5205     Feb    5 

Gl4  Feb  25 

34     Feb  2) 

1878  Jan.     s 

12  Feb  25 
29  Jan  12 
40      Feb  23 

109M  Feb  -U 

5l2  J'ly  16 

c2     Jr.n     7 

fo    Jan    -i 

7734  Feb  24 

101     Jan    2 

225     Men  9 

95  llr-h  1 
347g  Feb  24 

121     J'ue)7 

120     J'nelU 

125     Feb 

9012  Feb 

26     Feb    4 

U334  Jan     • 

S3734  Feb  26 

105     Apr    2 

10H2  Feb  17 

$27s  Jan  29 

1834  Men   9 

47  Feb  24 
118    Jan  28 

13  Jan  1  ; 
237s  Jan  'i 
25i2  Men  2 
9tf34  Apr  5 
29  Feb  23 
2138  Feb  23 
21c   Apr  24 

11412  Feb  4 
16lo  Feb  21 
73U  Feb  24 
45  Jan  5 
321 2  Feb  23 
55  Mcll  2 
80    Feb  24 

145     Mch20 

590    Jan  25 

150)  g  Feb  23 
91  Mch  12 
62    Jan  30 

109I4  Jan  16 
538  J'ly  y 
1834  J'ly  y 
912  Mch  13 
4734  Mch  18 
33i2  Feb  2f 
82l2  Jan  3o 
70  Jan  21 
G9i2  Jan  y 
96i2  Jan 

118i2Jau  11 
12S8  Feb  24 
82  Jan  5 
71i4  Feb  2;, 

10234  Apr  21 
80  Feb  23 
72  Jan  13 
29i8  Feb  24 

48  Oct    1 
lOU"  J  an   13 

U  Apr  21 
40  Feb  25 
301  ■>  Feb  23 

96  Feb  26 
169     Jan  30 

l-58  Jan     4 

3      Mcll  29 

321-.  Mcll    8 

97/8  Feb  21 

165g  Feb  23 

671.S  Feb  24 

(iS     Feb  23 

10738  Feb  20 

$33l->  Oct  13 

SOI*  Feb  23 

9l4  Feb  24 

66  an    i 
rl09     Sep    1 

24-fg  Feb  24 

70      Mch   2 

82     Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Ja:i  29 

Feb  25 

■!'i4  Feb  23 

107     Feb  23 

S39ig  Feb  '1 

4()78  Feb  24 

114     Jan  in 

57     Feb  23 

300    Jan    5 

64     Feb  24 

74     Feb  24 

110     Men    < 


64 
10 

24 
27 

98 
671  < 


ir laliest 


Aug  20 
Aug  3 
Aug  3 
Auk  12 
Auglz 
Aug  3 
Aug  2 
Oct    4 

-.lav21 
,1-ne  A 
Oct  15 
Aug  3 
Aug  9 
Mavll 
Oct  15 
Sep  3 
Aug  3 
Apr  lrf 
J'nel4 
J'nt-1-) 
Aug  4 
Aug  -1 
j'ue  1 
Sep  20 
Aug  27 
Aug  12 
Aug  6 
Aug  5 
Mav22 
Aug  7 
Sep  21 
Apr  s 
Sep  29 
1  U 
Aug  27 
J'nel4 
Alay  S 
J'ne26 
Feb  It 
J'ne30 
Sep  21 
Sep  3 
Sep  1 
Oct    4 

-Vb 
Oct  7 
Sep    2 

AUg     I 

Sep  '-9 
Oct  7 
.j  an  4 
J'ne  2 
J'ne  1 
May  25 
Jan  25 
Mavll 
Aug  11 
J'ly  L 
Aug  3 
Aug  12 
Jan  4 
Sep  28 
Oct  7 
jau  2 
2758Jai.  2 
I9I4  Aug  24 

6934  Aug  a 

5012  Sep  29 
91  Sep  20 
94  Sep  29 
7714  Sep  23 
120     Sep  27 

130  Sep  21 
23  Sep  20 
99i2  Sep  2 
94     Aug  13 

11334  Aug  12 
97  Aug  10 
8712  J  >«•  14 
38  Oct  15 
64      Oct    4 

•20  Aug  16 
24U  Aug  21 
63  Aug  27 
56     Aug   i 

11134  Augll 

200  Aug  6 
93g  J'ly    6 

10     Mayl3 

5412  Aug    4 

109  Augll 
491"  Sep  29 

IKJI4  J'lv2S 
9458  Oct     4 

120     Sep     1 

S49  Jau  4 
9378  J'ly  10 
1538  J'ne  IS 
8U4  J'ne2y 

11134  Aug  G 
35U  J'ne  6 
8712  Aug  IS 

§99  Anr  30 
87  Sep  17 
17U>  J'nel7 
3912  Aug  12 
5758  Aug  19 

1231i  Aug  24 
S912  Aug. 3 
9473  Oct    4 

131  Oct    4 
$5tl2  Aug  12 

56)4  J'ne  14 
1231S  Aug  23 

7578  Sep  17 
3,;6'4Oct    9 

813g  Sep  14 

90  Aug  7 
145     Sep  30 


5225 

1G78 

573g 

89l8 

50 
103 

4912 

9 

1418 

86 

V2 
12434 

771o 
lOOlj 
§  242 

10 

517g 

4214 

20 

4734 

6914 
122 

11'2 

59 

923g 
10178 
110-14 
280 
105 

6314 
I363g 
131 
14518 
1U4 

4012 
10?  84 
S52 
114 
104I2 

S5U 

3Gl| 

691 2 
15112 

2  lis 
347s 

5134 
111 

483g 

81 

37c 
I65U 

26l2 

93i2 

61 

4112 

9S12 

94 
§61 

95 
17234 
.10 

9712 
12434 


Kaiige  :ot  .  /   .  u 
Y<ar   COO!-') 


'  ytDesl 


1G4    Jan 
5     Mch 

14 

45ig  Feb 

13     Jan 

78i->  Jan 

yi:  Feb 

65    Jan 

4     Feb 

44     Jan 

251 2  Feb 

S4U  Mel) 

2434  Feb 

580     Jan 

170     Feb 

234  Feb 

121s 

12l2  Feb 

G      Mch 

17      Vic! 

313g  Feb 

S5I2  Jan 

;     -1   ■; 

21    Jan 

70     .Ian 

55I2  Feb 

87  j  Feb 

180     Aug 

80     Mel: 

28     Sep 

9S34  Jan 

105     Feb 

101    Jan 

72i2Jan 

15l2Feb 

7S14  Feb 

$271"  Feb 


HU/hesi 


§200 

10- 
62-ij 

88  I; 

35 

96 

247k 

813.1 

10I4 

7>.h 
5034 
J  09 
4434 
97 
§224 
81 2 
3734 

31  ?8 
17l2 
36l4 
595s 
113 

5  18 

MV 
107 
llO^S 
200 

97l2 

41 
13734 
131 
132-->s 

9712 

323g 

97 

531" 


Dec 
JJec 
.  >  < .  v 
Nov 
Nov 
\pr 
Dec 
Nov 
.- 
D  ■ 
Dec 
Nov 
Nov 
May 
Dec 
Dec 
Aug 
Dec 
Dec 
Aug 
Dec 
Sep 
Sep 
Aug 
Aug 
Aug 
Apr 
Sep 
Nov 
Aug 

NOV 

Nov 
J'ly 
Dec 
Nov 
Nov 


S2r*"Jan" 
12  Jan 
Apr 
Feb 
Jan 
Feb 


35 

a  85 

6 

§10 


1512  Feb 
7534  Jan 
15-58  Feb 
1434  Mch 
20c  Mch 
96  Jan 
1034  Feb 
56  Jan 
4712  Oct 
27 14  Feb 
72i2  Nov 
59  Feb 
56  J'ly 
73U  Feb 
111  "Jan 
7834  Jan 
62  J'ne 
99  J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


6 
16 

8 
47 
13 
65 
62 


6978  Feb 
68     Jan 

102  Jan 
712  Feb 

•70  Feb 
36  Feb 
87i2  Jan 
50  Jan 
421*  Mch 
24     Apr 


SO     Jan 

812  Mch 

3612  Feb 

17U  Feb 

69     Jan 

147     Jan 

>2  Apr 

II2  Jan 

23-34  Feb 

75    Jan 

1434  Feb 

63     J'ne 

L6     Jan 

87'2  Jan 

?25'p  Feb 

45     Feb 

4     Feb 

4478  Jan 


17'2 

'b58 
IV 

36 14 
4 

1G 

1734 

76 

42 

2534 

,71" 
.20 

16 
rS7 

43 
250 

41 

38 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 


$5 

2714 

57 

16214 

17 
§25 

33 
102 

42 

27i- 

44e 
167 

2012 

so 
4S14 

"834 

94 

89 

6S12 
100 
162-34 
1091" 

6758 

11014 

9 

267g 

13U 

65 

397g 

K414 

78 

7134 

97 
1201 2 

1514 
x82i4 

92 
106!4 

98 

78 

40l4 


Mch 

Nov 

Nov 

Nov 

Nov 

Jan 

Dec 

Dec 

Dec 

Dec 

Apr 

Dec 

Aug 

Aug 

Oct 

Dec 

Aug 

Nov 

J'ne 

J'ly 

Dec 

J'ly 

Nov 

Nov 

May 

Dec 

Nov 

Jan 

Dec 

Dec 

Nov 

Nov 

Dec 

Dec 

Deo 

Dec 

AUg 
Nov 
Nov 

NOV 

Dec 


.061 2 

14-5g 

50 

45 
102 14 
174 
1«4 
312 

49I4 
103 

29 

S9>2 

Sl34 
11014 
S62l4 

S412 

6634 


Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Deo 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Deo 
Nov 
Nov 


307g 
7.S?g 
90 
64 
1514 
39 
3712 
10  s 

7512 

6S34 
1145, 
I62S4 

45-54 
115 

68 
325 

7134 

94 

125 


Dec 
Aug 
Jan 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 

NOV 
NOV 

Vnv 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks 

Brooklyn 

Borough   1i_ 

Broadway  1 

Brooklyn  1,  _ 

Flrn 

Hlllsidcl,... 
Home  BkV 
Hom~-'tead1 
Manuiar'rs 
Mechanics'' 
Montauk  .. 

Nassau 

Nat  Cltv... 


MA 

ASk 

90 

105 

375 

425 

146 

280 

1 

130 

il  ' 

1 2  j 

100 

126 

41  I 

430 

235 

25  1 

140 

155 

240 

1  ■ 

295 

305 

Kanks 

via 

Ask 

Tirooklyn 

VorthSldel 

150 

Peopl  '   ... 

155 

Prosp'ctPkl 

150 

160 

Terminal  1i 



130 

lulonH... 

fl02 



Trust  Co's 

N  Y  City 

\stor   

325 

140 

Hankers'  Ti 

'J510 

575 

H'way  Tr.. 

148 

156 

Trust  Co's 
N  Y  City 
Cam  -gle   .. 
Central   T-- 
Columbia  - . 
Comm 
!om  wealth 
Umpire   .. 
liquit'b'eTi 
Farm  Lo&'i 
K'delity  ..  . 
Fifth  Av  Ti 
Fulton 


but 

ASA: 

tiso 

100) 

1025 

290 

300 

135 

145 

155 

300 

310 

470 

480 

1650 

203 

206 

400 

415 

270 



!  rust  Co's 
Guar'ty  Tr_ 
Guardian  Ti 

Hudson 

K nickel  b'ki 
Law  T  I  ftTi 
1  incoln  Tr. 
Manila  it  an 
Mercantile 
Wetropol'tn 
Morton   Tr_ 

Uutual 

Mill    AU'nci 


Htd 

Ask 

680 

700 

160 

175 

340 

355 

235 

245 

165 

170 

370 

390 

725 

750 

530 

550 

500 

525 

130 

1.0 

135 

trust  Co's 
NY  Llfe&Tr 
V   V  Trust. 
Standard  Ti 
ntleGu&Ti 
Tr  Co  of  An: 
Union  Trusi 
US  Mt.-  &  1 
Unit  Si  il'  s 
Van  Norden 
Washington 
■V'rstchestei 
Windsor    .. 


tita 

Ask 

1100 

1125 

670 

370 

-  _  .  - 

£  2  ) 

53  1 

35  ) 

363 

1250 

I3O0 

435 

445 

t  125;: 

235 

250 

175 

410 

130 

133 

140 

1  rust  Co'  s 

Htd 

Brooklyn 

Uroolilvn  Ti 

410 

Citizens'     .. 

138 

Flatbush  -- 

200 

Franklin  .. 

210 

Hamilton  .. 

265 

i  ome 

108 

Co  .. 

5;;o 

:.  Isl  L  &  Tr 

310 

Masqat] 

153 

•eople's 

290 

Jueens  Co.. 

120 

\  111   '.msb'g 

SO 

Ask 

420 
145 
225 
220 

275 


315 
170 

13o" 
100 


*  Btd  and  asKeo  •  .  j  ,.  ;•  >;\     u     lay 

1     '.le  a;  Stock  Exchange  or  at  auction  this 


>  LjSjtain  LOO  shares.   1  iSx-n 
week,     s  Trust  co.  certificates. 


gin.   'j  .Ve- r  stoclt. 
",]  Banks  marked  wi 


c  Ex 
th  a 


liv.  and  n;  1 
parasiaph  (Hi 


ts.  d  No>v  quoted  doLars  per  siirjre. 
arc  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearlv 

Jan.  1  1909,  the  Exchange  method  of  quoting  bonds  zoas  changed,  and  oriaes  are  nova  all — "and  interest'* — m^pi  tor  inao'iie  an  I  defaulted  bonds 


BOMUM 

N.  Y.  STOCK  EXCHANGE 
Week  Enwno  Oct  15 


1  .  ».  4<overiiineii 
V  S  2s  cousol  registered. 
0  S  2s  consol  coupon.. 

0  S  3s  registered 

O  8  os  coupon 

U  S  3s  cou  small  bonds.. 

0  S  4a  reslstered 

0  S  4s  coupon 

U  S  Pan  Can  10-30  yr  2s. 


cU930 
dl930 
/cl91 

Aiait 

*19l8 
..192 
..1925 
fc!936 


Voreitrn  Kovermnpiit 

Argentine — Internal  5s  of  1909 
Imperial  J ananesu  Uovernuv 

Sterling  loan  4%s 192_ 

2d  series  4%s 1925 

Sterling  loan  4s 1931 

Bepub  of  Cuba  5s  exten  debt.. 

San  Paulo  (Brazil)  5s  trrects' 19 

U  s  or  Mexico  s  i  «  Ds  oi  1899 

Gold  4s  01  1904 1954 

State  and  City  Securities 

Diet  ot  Columbia  3-65s 1924 

Louisiana  new  cousol  4s. .1914 

New  York  City— 

4s  when  and  as  issued. 1959 

4%  Corporate  stock 1958 

New  4%a 1957 

New  4*2S 1911 

4%°0  Corporate  Stock  ..1957 

4%%  assessmt  bonds 1917 

4"o  Corporate  Stock 1957 

N  Y  State— Highway  4s..  1958 

80  Carolina  4  %s  20-40 193 

Tenn  new  settlement  3s.. 1913 

Virginia  fund  debt  2-3s...l99l 

6e  deferred  Brown  Bros  ctfs 

Railroad 

Alabama  Cent    See  So  By 
laba  M  id!  see  At  Coast  Lane 
Albany  &  Susa    bee  Dei  <&  Hw1 
Allegiieuy  Valley  bee  Penn  KH 
Alleg  <fc  West     See  Bull  B  -&  P 

Ann  Arbor  1st  g  4s A1996 

&tch  T&  S  Fe— Gen  g  4J.1995 

Beeistered ....1995 

Adjustment  g  4s. .--... ./1.1995 

Begiatered  ....„- ftl-995 

Stamped , >tl995 

Sub  rects  (ful?  paid)  conv  4s 

Conv  g  4s 1955 

10-year  conv  g  5s 1917 

Debentures  is  SeriesH.1910 

Series  K.r 191* 

East  Okla-  Div  1st  g  4s. .1928 

Short  Lirfe  1st  4s  g 1958 

s  Fe  Pr«ys  &  Ph  1st  g  5s. 1942 
Atl  Knox  <£>  N  See  L  &  N 
Atlantic  Coast  1st  s  4S.A1952 
Ala  M'/dlst  gu  gold  6s  ..1928 
Bru»3  &  W  1st  gu  g  4s  ..  1938 
Charles  &  Sav  1st  g  7s. .193b 

L  &  N  coll  e.  4s 01952 

8av  V  &  W  1st  gold  6s.. 1934 

1st  gold  6s 1934 

Sil  Sp  Oca  &  G  gu  g  4s  ..1918 
Atlantic  ifc  Danv  See  South  By 
Austin  &  N  W    Se«Sou  Pacific 

Bait  <fc  Ohio  prior  lg3%s. 1925 
Begistered /il926 

Sold  4s A1948 

Begistered Zi.1948 

Pitts  Jane  1st  gold  6s...  1922 
PJan  &  M  1)17  Istg3%sl925 
P  L  E  dfc  W  Va  Sys  ref  4sl941 
Southw  Div  1st  g3%a... 1925 

Begistered ftl92i 

Oen  Ohio  B  1st  c  g4%8..103l 
01  Lor  <fc  W  con  1st  g  5s  1933 
Mouon  Biv  1st  gu  g  6s.. 1919 
Ohio  Biver  BE  1st  g  5a.l936 

General  gold  5s 1937 

Pitts  Clev  ifc  'Pol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s.. .1917 
Stat  Isl  By  1st  gug4%s  1943 
Beech  Creek  See  N  Y  C  <fc  H. 
Bellev  &  Car  See  Illinois  Ceni 
Bklyn  &  Moutauk  See  Bong  1 
Brans  &  West  see  Atl  Coast  L 
Buffalo  N  Y  &  Erie  See  Erie 
Buffalo  B &  P  gen  g  6s.. .193, 

Consol  4%a 1957 

Ail  &  West  1st  g  4s  gu..i09e 
C1&  Mali  let  gug  5a.. ..1943 
Boch  &  Pitts  1st  g  68...1921 

Consol  1st  g  6s 1921 

Bxifl  <fc  Suaq  1st  ret  g  4s.<U951 
Bur  0  B  &  N    See  0  It  I  &  P 

tton  So  latest  6s 1913 
'2d  6a 1913 

Registered 1913 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  seab  Air  L 
Carthage  <fe  Ad    See  N  Y  C  <fe  H 
Ced  E  la  P  <fc  N    See  B  C  B  &  & 
Gen  Branch  lty    See  Mo  Pac 
Cent  of  Ga  BB  1st  g  6s..pl945 

Consol  gold  5s 194- 

Begistered 194 

1st pretui come  g  5s....pl945 

Stamped 

2u  pret  income  g  as pl94i 

2d  pi  ef  income  a  5s  stamped 
3d  prei  income  z  6s p!94 


q 
Q 

<■) 

Q 
<j 

Q 

Q-N 


M-S 

FA 
J-J 
i-3 

M-S 
J-J 
Q-J 
J-D 
%T 

P-A 
J-J 

M-N 
M-N 
Al-N 
-VI -N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-0 
No\ 
Nov 
M-N 

j"-i3 

J-D 
FA 

F-A 
M-S 
J-J 

M-S 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-0 
J-J 


J-J 

Q-J 
A-0 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 


101      .... 
95^4  ..._- 

9U4    K 

4a       47 


84 

lOoagSale 

100>4 

94  "a    95 
931* 

94  >a    94  \ 
nll7     Saio 
120348alt 
120'«sale 


A-O 
J-J 

J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 

vl-S 

M-S 


P-A 

M-N 
M-N 
Oct 


)0t 

<3ct 


Price 
Friday 

Oct  J  5 


Bid         ask 
100»8101 
lOO^s  101^ 
101  "u  102", 
101^102112 


116-U117'.. 

1171a 

IOOSjIOI 


t   95 >u    96»4 

i   93  78  Sale 

t 93  H, 

t 87  H, 

UOS'ilOS^ 
t 95 

t    97->4    98  h 

93 14  Salt 
hese  are  pr 


107 
95 


100  Sale 
100  Sale 
108^  Sale 

loo3?  Salt 

104*8 

99>al00 


Week's 
Range  or 
Last  Sale 


Low 

100  "a 

100  l4 

101  Hi 

101  Hi 
100>, 
116=8 
117  Hi 
101 


96 


High 
100<v 
Oct  '09 
Sep  '09 
Sep  'm 
Nov'  08 
116% 
Oct  'Oi- 
Mar'09 


96 


l/o 


93  78  94 

92  925f 

86Ht  87 

103a4  10334 

94:,4  95 

97a4  9734 

9314  93^ 

ices  o  n  the  h 


110     Nov'08 
105Hal>ec'04 


9934 
100 


100', 
100 


98 


99 
97  Hi 
94  \ 
111 


95>4,  Salts 
109     

96     

1323, 

90     Sale 

126     

112HJ114 

97  Hs 


92  H4  Sale 


99  s»  Sale 
99  Hi 

10»     

88H1  90 
93 14  Sai« 
9034  Sale 


102  Hi. 


113     114 


11034 
97 


115      115*6 

IO934 

100     

11&78 

11734 

120  H- 

S3H. 

105     106  Hi 
102 14 

10a    


1163s 

109^4 

110 

84 

84 

Sale 

75 

73 

72H2 

108  Hi      109H 

1047s  Sep 'oi. 

10b s8    ioys8 

104s4  Sep  '09 

100  H?     1OOH1 

113*8  J'ne'09 

102  Hi  Jan '09 

9534  Feb '09 

93     Aug'09 

45  46 


84  Oct  '0 
IOOH3     lOO's 
lOlHiOct  '09 

85  95 
92 Hi  Feb '09 
9468       95 

122     Sep '09 

118  Hi      1203, 

118*4      120  Hi 

9978SeP'0t' 

98  Hi  J'ly  '09 

97     Sep  'Ot 

94  Hs        94  H3 

110H\Sep'09 

95=8        953, 

109     Sep '09 

96Hi  J'ne'O 


90  90 14 

127  J'ne'09 
112HjJ'ly'0b 

97  Hi  J'ne'Of 


92  Hi       92  H, 

93  May*09 
99Hi     100 
99  Hi  Oct '09 

120     Oct  '01 

89     Oct  'Oi- 

93  93  Hi 

9034        90J, 

91     Apr '09 

103     J'ne'09 

113     Oct  '09 

10578  Feb '07 

113     Sep  '09 

110  Hi  J'ne'09 

li9HiAlai'04 

98HiSep'09 

100     Nov'04 


U634  Ang'09 

uoisJ'iy'oy 

100  Hi  Aug'09 
103  J'ly'08 
11734OCt '09 
120H3Aug'08 
89a4May'09 

105         105 
102HtOct'09 
10034  May'07 


116  Hi  Feb '09 
109'a     HO 
Apr  '00 
Oct  '09 

84 
Oct  '09 
Oct  '09 
Sep  '09 


113 

84 
84 
73 
74 
71 


15 

14b 

6 

It 

10 

1 

a  sis 


115 
6 
49 

3 

"50 


135 


it 

710 
164 


lfc 


23 


Range 

Since 

January 


9o34 
94  H. 
883, 


90% 

89  Hi 

8034 
10i34  104  H2 
1)92        9oH 

9734  101  '2 

92Hi    95 
0/  $5  to  £. 


Low    High, 
100 »(,  lo2't 
loo  Hi  D'3 
tOl      103»e 
10034  102  S 


116l4  U91. 
U7Hi  121 
101     101»s 


99 


99  34 

1C8V1 

104 
10838 

104 

100 

11234 

102Hi 
95  Hi 
91Ha 
37  Hi 


101H; 
103 

112«8 
104*b 
112H2 
10434 

103i, 

11336 

102  Hi 
9534 
93 
48 


83  H 

87  34 

LOO 

101*6 

99 

101  Hi 

92 

95Hi 

92Hi 

9  2  Hi 

92H) 

95Hi 

112  Hi  122 

L02H)  123  H? 

ll)534 

12336 

9  9  Hi 

99*,, 

98  Hj 

98Hi 

97 

99 

9334 

9fiHl 

UOHi 

113 

94  Hi 

963, 

109 

111 

96Hi 

96  H, 

86   93  H2 
12Y  127 
112Hill4 

97   97  Hi 


92i4    95 
92       93 
99I4101se 
98     10034 


88 
93 
90 
91 
103 


93 
96 
91*8 
91 
103 


UOHi  US3, 

i'li"  il3»s 
108 4 112 


98       98  H. 


II6H1  117% 
109  110^ 
100     100  Hi 


U734U9 
11834121Hi 
87  Hi    90 

105     107 

101Hj103 


115     II6H1 

10838  11138 


79 
80 
63 
60 
53 


90*8 

90 

84 

84 

80 


li<».><  l*> 
N.  Y.  STOCK  EXCHANGE 

Week  Ekdino  Oct  15 


Cent  ol  Ga  KK — (Con) 
3d  pref  income  g5s  stampei. 
Chatt  Div  pur  mon  g  4s.  1951 
Mac  <fe  Nor  Div  1st  g  68.1940 

Mid  Oa  <fe  Atl  Div  os 1947 

Mobile  Div  1st  g  6s 1940 

:eu  BK  &  B  of  Ga  col  g  6s  1937 
L-'entol  N  J  gen'lgold  6s. 1987 

Begistered A.1987 

Am  Dock  &  Imp  gu  6s. .1921 
Le  &  Hud  B  gen  gu  g  5s  1920 
Leh  &  Wilks  B  Coal  5s.. 1912 

Con  ext  guar  4H2S (/1910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
CentVermont  1st  gu  94s.el920 
Chas  <fe  sav  See  Atl  Coast  Line 

Chesefc  Ohio  gold  6s al9U 

Gen  funding  &  impt  5s.  1929 
1st  cousol  g  5s 193i 

Begistered 1939 

General  gold  4HsS... 1992 

Begistered 1992 

Big  sandy  1st  4s 1944 

Craig  Valley  let  g  5s 1940 

Potts  Creek  Br  1st  4s..l91>; 
B  ifc  A  Div  1st  con  g4s.. 1989 

2d  consol  g4s 1989 

WarmSpr  Val  1st  g  5s. .1941 

Greenbrier  By  lstgu  g  4a  '40 

Chic  &  Alt  BB  ret  g  3a. ..1949 

Railway  1st  lien  3 Haa...  1950 

Begistered. 1950 

Chic  Burl  &y— DenvD  4s  1922 
Illinois  Div3H2S 1949 

Begistered 1949 

His  Div  4s 1949 

Iowa  Div  sink  fond  6s..  191 9 

Sinking  fund  4s 1919 

Nebraska  Extension  4s. 1927 

Begistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

General  4s 1958 

Han  <fe  St  Jos  consol  6a. .1911 
Chic<&  E  Illref  &  imps  4s  1955 

1st  consol  g  6a ....1934 

General  consol  1st  6s 1937 

Begistered 1937 

Chic  &  ind  C  By  1st  5s.l930 
Chicago  &  Erie     See  Erie 
Chic  In  &  Louisv  ret  6a. ..1947 

Befundinggofd5s 1947 

Louisv  N  A  &  Oh  1st  68.1910 

Chic  Ind  &  Sou  50-yr  4s.. 1956 

Oliie  Alii  &  St  ±>  term  g  6a  1914 

General  g  4a  series  A..«1989 

Begistered el989 

General  g  3  Has  series  B. 01389 

25-yr  deben  4a  (w  i) 1934 

Chic  in  L  Su  Div  g  5s 1921 

Chic  &  Mo  Biv  Div  6s.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  W  1st  g  5a 1921. 

Dak  &  Gt  So  g  6a 1916 

Far  &  Sou  asaa  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5a 1910 

LaCrosse  &  D  1st  6a 1919 

Mineral  Point  Div  5a 1910 

So  Minn  Div  1st  6a 1910 

Wla&  Minn  Div g 6a.. ..1921 
Mil  &  No  1st  M  L  6a 1910 

1st  consol  Ga 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Begistered 1886-1926 

General  gold  3Has 1987 

Begistered »1987 

Sinking  fund  68...1879-1929 

Kegiatered 1879-1929 

Sinking  lund  5a.. .1879-1929 

Begiatered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  5s 1921 

Begistered "l921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

North  Illinois  1st  5s 1910 

Mil  L  S  &  West  1st  g  6a  1921 

Ext&  Imp  sfund  g6a  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstgGa 1924 

Incomes 1911 

Ohio  Bock  lal  &  Pac  681111917 

Begistered 1917 

General  gold  4s ...1988 

Begistered 1988 

Befunding  g  4s 1934 

Coll  trust  SenesH  4s  ..1910 

J  4s 1912 

M.4S lyi5 

•N4.8 I9it; 

0  4a 1917 

P  4s 1918 

Chic  B  I  &  Pao  KB  4a. .2002 

Begistered 2002 

CoU  trust  gold  5s 1913 

Bur  Ced  B  &  Northern- 
Con  1st  &  col  trg  6a. ..1934 

Begistered 1934 

CBIF&NW  lstgu 63.1921 
M  <fe  St  L  1st  eu  s  7a. .1927 


sa. 


Q-F 


frice 
Fridaxi 
Oct  15 


Bio.        ask 
72H. 

89      

110      

1 06%  IO934 

UOHi 

105      

12634  SaiP 

126 

110 

101      

100     

99*8  100 
loo     


102 

104 '4 
11334 

io3*"4 

102  \ 
86% 


90  H 


Sitie 

U4I4 

113 

sale 

'so" 

112 


tVee/c's 
Range  or 
Last  Hale 


Loco 
70  Hi 
9o% 

104% 

J  15 

IIOI4 

105 

126H) 
125  4 
108 14 


Jitgii 
Aug'09 
Sep  '09 
J  ue  08 
Nov'05 
May'09 
Sep '09 

iiJti-H 
Sep  '09 

108 14 


lOO"'8Sep  '09 
99  '4        99^ 


89     Oct  '09 


99  % 

107*"  . 

92% 

"75*1 


9934 

97  H4 


94  H 
77  H 
Sale 


90 


100 
90% 


100%  101  Hi 
104 

99% 

99% 


100 
100  H) 


98  Hj    99% 

101  Hi  Sale 
99%  sale 


127 
112%. 


863^ 


113      114% 


128% 
114 


9434 


88% 

94 
108 
110% 
100% 
108% 
104% 
120% 
100% 

99% 
107 
100 
100 
108 
10O34 
106 
112% 
100 


129 
114 
10134 
...     95% 
105H-  104Hi 
.  103Hi  102 

103% 

89*6    89% 

-iale       93% 

109%  109  J4 

111 


109 


108« 


101 
109S 
101  = 


114 


102 

103*4 

114 

114% 

103% 

105 

89% 
110 

90 

99% 

90*4 
113% 

95 

73 

75  Hi 

75 
100 

90 

9134 
100% 
108% 
100  s 
101% 

101% 

99 -j 


Sep '09 

1043, 

114', 

Feb'09 

104 
Apr '09 
Sep  '09 
.11  ivy '09 
Jan  '09 
Oct  '0 
Apr '09 
i-eb'05 
Sep  '08 
78 
75  % 
Oct  '09 

Oct  'Ol 

90*4 
Dec 'os 
lol% 
108  Hi 
Oct  '09 
Oct'o 
Mar'09 
sep  '09 


101%     101% 
99  99  -H 

102*4  Sep '09 
&6%  Sep  '09 
129  129 
112%  Sep  '09 
114  jui»y'09 
113%  J'ly'09 


ib"i34  101*4 


90     bale 


108% 
104% 
137% 
101 
101 
107 
100% 
10(1 ', 
%  10934 

%   101^4 

10734 
113 
10034  100% 
100% 


111% 

110% 
108% 
108% 


106 


90 
93% 
12 
11% 

08*2 

1034 

100*2 

100% 

1083*  107Hi 


..  103 
U2%aale    112% 


99% 
117% 
112 
12  134 

121*4 

102 

112% 

112 

99% 

98 

90% 

98 

97*4 

94*e 

94% 

93% 

93% 

78% 


.113 


119H 


Sale 


sale 


95 
Sale 


91%  Sale 
112%114 


106%. 


II 


109 

101 

118 

113 

142% 

123% 

103% 

113 

113% 
99% 
99 
90 
97 
97 
94% 
94*a 
93% 
93% 
76% 
80 
9134 


Oct  '09 
Sep  '09 
J'ly'09 
Aug'09 
Sep  '09 
Oct  '09 
Oct  '08 
Oct  'Ow 
94*, 
May '09 

111 
J'ne'09 

108% 
Ang'09 
J'ly'99 
Aug'OL 
Mar'09 
Ang'09 

100% 
Oct  '09 
Aug'09 
J'ly  09 
J'ne'09 

113H 
Oct  '09 
J'iy'O. 
90% 
Apr '09 
Aug'09 

lll3t 

Oct  '09 
Jan '09 
J'ne'09 
May'09 
Sep  '09 
J'ne'07 
112% 
J'ly'Ot 
Apr '09 
Sep  '09 
Aug'09 
Feu '02 
Apr '09 
Muy'09 
Sep  '09 
Aug'09 

9934 
Aug'09 

9034 

J'ly  HH 
J'ne'09 
Aug'09 

a  4% 
Aug'09 
Aug'09 

78% 
J'ly 'u9 

92*, 


115  May'09 
120%Mai'03 
111     Nov'03 


i\anoe 

Sines 

January  1 

Low    High, 
61        80 
90%     90^ 


1  10%  110% 
104      106 
l-'6%  i29 
125*2  12734,' 
10S%  110% 


99a4  101 
99-*4  100% 


106 


2 1 


Jb 
39*; 


2  77 
256 


80%    90% 

101%  103% 
100%  104% 
114      117 
U3%114% 
103%  106% 
105      105 
88%    91 
07%  11034 
90        90 
99     100% 
96%    96%: 


77%    80    - 
73%    77: 
73       75 
99%10034- 
90        93 


10O      103*8 

105%  106 

9934  101 34  j 

99=8  102  %i 

101%101%: 

99      100% ' 

101%  103% 
93     101 
102     10334 
85        90 
129     137 
112%  II534 
114      114% 
113%U5 

127  129 
112%  114% 
101%  102% 
1334  95% 
104%  105% 
101%  104%. 


89%  9234 
93%  95 
10934  10934  ; 
111  113% 
101%  101% 
103%  110% 
104%  105%  ; 


101 

101 

107 

100% 

100% 

I0934 

10134 

107  % 
113 

10036 

9934 
89% 
93% 
112 
10934 
108 
11034 
100% 
100*8 

107 


io234 ; 

101 
107 
10134 
102     j 

110  ; 

101% 

10734  ! 
116% 
102 
101 

9434 

93% 
112 
109%. 
110% 
110% 
101 
100% 
109% 


111      113% 


101  101% 
118  11934 
113     115 

122%  123% 
103%  103% 
113  114% 
113%113% 

98  101% 

99  100% 
90        94 


97 

94% 

9334 

93*2 

93% 

75% 

80 

87% 


97 

94% 

94% 

95     ! 

93% 

82% 

80 

94% 


115     117 


^HSCEL-UANEOUS    BO.MJ- — Continued  on  iNext  Pojure. 


Street   U noway 

Brooklyn  Bap  It  g5a 1945 

1st  refund  conv  g  4s 2002 

BkCity  lstcou  5s. 1916.1941 
Bk  Q  Co  &  s  con  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  4-53.1950 

Stamped  guar  i-js 1950 

Kings  Co  El  1st  g  4s 1949 

Slumped  guar  4s 1949 

Nassau  Elecgug4s 1951 

Conn  By  &  Llst&  ref  g4%s'51 

Stamped  gnar  4%s 195] 

Det  United  let  con  g  4%s.l932 
Havana  Elec  consolg  6s  1952 

Inter-Met  coll  4  %» 1986 

Inter  Bap  T  3-yr  conv  6s.  19 11 

45.yo.ii'  5a  Scries  A 1952 

Internal  Trac  coll  tr  4s     1949 
Mandii  Klec  1st  &  coll  os  1953 


A-O 
J-J 
J-J 
,Kl -N 
F-A 
F-A 
P-A 
P-A 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
M-N 
M-N 
J-J 
M-S 


106=8  Sale 
8634  Sale 

103  105 
90       99% 

103% 

102%  105 
87 


87 
81 


86% 

80 
102% 
103 

83 

91%    . 

83  Hi  Sale 
103*4  Sale 
102%  Sale 
72% 


92 


105  1065s 
80%       87% 

103%  J'ly '09 
99  %  Mar'09 

103     Oct  '09 

101  Aug'09 
87%  J'ly '09 
87%  Sop '09 
81%  Oct  '09 

102  J'ly '09 
102%  J'ly'09 

83%  Oct '09 
92  Oct  '09 
8234        83  \ 

103  103*4 
102%     102*6 

70  Sep  '09 
98      M.iv'06 


10 
102 


31 

16 


102%  108 

81% 

89% 

102%  105 

99% 

99  H 

100*4 

106 

102%  101*4 

86 

87% 

85 

83 

78% 

84 

102 

102% 

101% 

102  '4 

81% 

85 

89 

92 

76 

85 

103 

lot', 

10J%  103% 

70 

i  -  '■. 





Street   Railway 
Met  St  By  gen  col  tr  g  58.1997 

Bet  g4s 2002 

Bway«fc7thAvlstcg6sl943 

Col  cfc  9th  Av  1st  gu  g  5s.  1993 

Lex  Av  &  P  P 1  st  gu  g  6s  1993 

Third  Ave  14  H  con  gu  4s  2000 

Cent  Tr  Co  cortfs  stmpd. .. 

Third  Ave  By  1st  g5s..l937 

N  Orl  By  &  Lt  gen  4%s  ..1935 

St  Jos  ByLtH  tt  P  lstg  5a '37 

St  Paul  City  Cab  con  g  5s. 1937 

Trl-City  By  &  Lt !  st  s  f  Ss.19  23 

U  nderground  of  Lon  5s. ..1920 

4%s. 193:< 

1 1  nome  6s 1948 

Umon  El  (Clue)  1st  g  5s.. 1945 
United  Bys  St  L  1st  g  48.1934 
U  nited  BBs  San  Fr  s  i  4s. 1927 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 

j-J 
J-J 

M-N 
J-.l 
A-O 
M-N 
J-J 

A-0 

J-J 
A-0 


78 

84 

48  h 

103'-. 

loon 

96 

70 

6a 

108 

lio  H 

86% 

87 

101 

110 

97 

99 

* * 

32% 

Salt 

"84  " 



75 

78 

48 

104 

100 

94 


Oct  '09 
J'iy'09 

101 

J'iie'09 

Oct  '09 

68H1  Oct '09 

66%       67% 

Loy       109 

80  *4  Oct  '09 

98  Nov'08 
110%  Nov'06 

99  J'ly'09 
98     Apr'i  •' 

83  83 
32%        32% 

84  0<-I  '08 
83  Oct  '09 
75  75*4 


78       92 

43%  03% 
103  105*2 
100      102% 

94      102% 

05  4    72% 

03*4 
108      115% 

83%    86% 


9  ) 

73% 

'."J 

83" 

,'J 




99 
98 

37% 

36 

79  V 


JMopriCe  Di-iuay;  latest  this  weeK.    UPlat.   aDuoJan    u  Duo  Apr     «Uue  jiay    g  Uua  .,  ne    /t  Due  j'ly     <cDue  .tug     Ol>a*  Got      uDho.miv     iOiilwu  Mii» 
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BOX) 

-  ; 

}-r\ce 

WeeKfi 

< 

Kami' 

liO.M» 

^  ~ 

/TIC? 

SVee/c's 

hanije 

.\ .  Y.  STOCK  KXCHANfiE 

^.-  i- 

tridnv 

Range  or 

^  c 

Since 

N.  Y.  STOCK  EXO 1 1  A  N 1 5  K 

^  c 

f'riilan 

Kanue  nr 

5  J 

Since 

WKKK    ENDING  Oct   15 

-^,-- 

Oct  15 

Last  Sati 

Ac 

January  1 

Week  KxniXG  Oct  15 

>■*- 

Oct  15 

Last  Sale 

■c  Ji 

January  1 

o  Rock  .  &  Pac — (Con) 

Hia          _ii/« 

Low        Hiyli 

Low    Hiyi' 

Erie — f  Con) 

Kta          ASK 

Low        Hu/'i 

At 

Low     Hi'i.% 

Clioo  Ok  it  (i  »8U  •:  5s  .(u  91i 

•1..I 

104% 

102     Ang'OS 





.N  7  Je  v-freen  I,  sru  ?  5s.  194* 

NI.N 

105      

108     Mar'09 



108      108 

Co:.-        [Old  5s ] 

VI-  M 

Ill 

111  H-Aut:  1)9 



111     Ill's 

.V  V  Sus  &  W  1st  rel  5a.  1937 

d   j 

104     10634 

lo>;     Sep 'on 



105 '4  107% 

esMlsl  .    192H 

\0 

101S,  106 

105      Mai'O. 



103      105 

2d  gold  4%s 1937 

^•A 



loo '4  Buc'o.. 

...    ..... 

.     .   -N  O    see  111  Cent 

General  gold  5s 1940 

b'-A 

88      

yo    Aug'oy 



yo       y2 

Chic  St  L&  Pitts    iteePennOi 

Terminal  1st  gold  5s. ..194;; 

M-N 

112      

Chic  st  P  M  &  O  con  6s... 

127s,: 

128\  Oct '09 

... 

127^130% 

Kepis  b-5,000  each. ..1943 

,«-X 





. ... 

Cons  Os  reduced  to  31-s.  1 

,1-0 

92      

SI3      Dec '03 



MidKRotN  J  Istg6s.l910 

A-O 

100    loos 

IdlS  May'09 



101  S  102  Hi 

Cu  St  P  it  Minn  l8t  .':  6S   1 

1  \ 

128% 

12 »ij  Sep   ()!• 



l28>4  129's. 

Wilk  it  Bla  Istgn  gSs.l'.U'J 

J-l> 

103      

103  Hi  Oct  '09 

101      105% 

Nor  Wisconsin  1st  6"a...l93o 

.!..! 

128      

129%May'u. 

,'.'<%  129% 

.--vJa  Mnl  1st  con  gug6s..l926 

J-J 

1)4      bale 

114          114 

2 

109HU15 

St  L'  &  S  City  1st  a  Us.. .1915' 
Cine  A  W  cut  I  nil  gen  g  6s  q  1  93  '- 

Consul  50  year  4s 1052 

Clue  it  w  .Mien   bee  Pere  Mai., 

All 

114«a 

116  s  Aug'01' 



1 1 5  %  1  1  y 

Erie  it  Pitta    See  Penn  Co 

-   ) 

112H2Apr'Oy 

112      112k 

Evans  &  T  H  1st  cons  6s. 1921 

J-J 

11£      115S 

1  1  3          llo 

2 

112      115% 

1     .) 

94 

94           94 

2 

94        98 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gola  6s.. 1923 

Suii  Co  Branch  1st  g  5S.1930 

L'argo  &  so    See  Ch  M  <t  St  P 

8    lint  &  Pere  M     See  Pere  Mar 

A-O 

100    102  s 

l(.'3l4  Aug'Oi: 

103      104% 

A-O 

108     109 

114     Apr '05 

— 

— 

See  O  R  I  &  P 
v     -  20  sold  4%8.„1987 

A-O 

95     J'ne'Or 

.1 -.1 

101      

113     Oct.  'oo 



...  ...... 

ClB  Ui   .                   ?  5s. ..1941 

y;.\ 

105     107*., 

105?6     105't 

9 

95     109  H. 

.  : nc.it  Ft  W  1st  gu4ss.'23 

uin  i  it  a  ....-,; 

M-N 
,f-,l 

l<  la  C  &  Pemn  see  Sea  Air  Bine 
iort  St  U  D  Co  1st  g  4Hss.l941 

J-J 

88S 

105     Mar'98 

.-  8       90 

70      Auk'ii.-- 



......  . .  ... 

......  . ..... 

InO  Dec  A.  W  1st  g  5s.. .1935 

J -J 

103^)106 

96Hs>fanMy 



96  s    96  S 

Ft  W  &  Rio  Gr  1st  g  4s...  192b 

J-J 

86        8S 

86     Sep  'OO 

85        88 

1st  guar  gold  5a 1 

C  I  St  L  6b  1 :    6«CCU  it  St  1 

,l-,l 

107  Hi  Dec  02 





1  _^ai  Har  it  S  A    See  So  Pac  Co 

«  *alH&  Hot  1882  1st  58.1913 

A-O 



y7    J'ly'Oy 

— 

97       99 

dn  S  it  C    .see  U  U  O  Si  L 

Georgia  <fc  Ala    See  Sea  A  Dine 

..     :  all    See  B  R  <£  1 

u  a  Car  <t  Kor     See  Sea  A  Dine 

C'iev  cm  c  <fc  st  L  gen  ^  4s 

.-'   M 

981* 

d9H       99% 

2 

97%    98  76 

Georgia  Paoittc    See  So  Ry 

ro  Div  1st  sold  4s 

,/•■! 

94S 

94HiAng'0il 

94S    97 

Gila  VG&  Nor    See  So  Pac  On 

Uin  W  &  M  Div  let  g  4s.  1991 

.I-.l 

......  . 

94     Sep   09 



94        95 

Gouvit  oswegat  S'eeN  i'Ceni 

bl  L  Div  1st  col  tr  g4s 

\I-N 

95        95  '4 

lJ5           'io 

1 

95        97% 

Grand  Rap  &  Ind  See  Penn  RK 

VI -N 

91      Oct  '0? 



Gray's  Pt  Term    See  St  D  S  W 

a  i  lot  Div  1st  k  4a.. .    .• 

W  V\   Val  Div  lstg4s . 

0  1  bt  J_.it  C  consul  08..  1920 

VI- s 

•Aii     

92      Feb -Ob 

.. 

Gt  Nor— C  B<fc  Q  coll  tr4s  1921 

J    J 

9G%  Sale 

96%       97  H- 

157 

ye%  y9% 

,!-,l 

93      

98     Sep  'Oo 





Registered.  A l'j2i 

y-j 

*   97      

97      Oct  Ml 



96a4     99 

v.-  N 

105      

106     Apr'O. 

.. 

106      106 

%t  Paul  M  &  Man  2d  6s.  1909 

A-O 

. ...... 

100%J'ne'09 

10U%104 

l3i  gold  4s el 936 

98cg  100 

98%  Aug'Ob 



98%    93% 

1st  consol  gold  6s 1933 

J  -J 

128      133 

130         l:0 

4 

130      132% 

OS      .      . 
109i8 

98     Aug'OM 
109%  Sep  'il'.- 



98        98  Hi 
109  H,  109  S 

Registered 1933 

Reduced  to  srold  4%s  1933 

J-J 
J-J 

132     Apr'O. 
108     Sep  '09 



132     13.: 

Cm  S  it  CI  con  1st  g  5s.  .1928 

108 

107%  Ul 

C  C  C  &  i  cor.80173 11*14 

„'-i) 

109      

1 11  Hi  J  My  '09 



111  %  111  Hi 

Registered 1933 

J-J 

106      

108%  J'ne'09 



10S34  108% 

Consol  sink  mnd  7s 1914 

ueaeral  consol  gold  Os.  1934 

Ind  B4  &  W  1st  prel  4S.1940 
0  Ind  &.  \V   1st  pi  5s...iU93b 

J-D 

j.j 
J-J 
A-0 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s. .1937 

;.1-N 

J-D 

*1013<,101S 
99%  sale 

101%     101% 
yy%       99  *n 

4 

101%  103  Hi 

195 

130     Nov'Oo 

99S101 

94     J'ly'Os 

J-D 
A-0 

100  '4  Oct  '00 

lois  J'ly  '0; 

&  Minn  Nor  Divlstg48l94b 
Minn  Union  1st  g  6s. .1922 

9b% 

101%101% 

J-J 

112     

124     M.ay'05 

. . .. 

Peo  ct  East  1st.  con  4s.. .1941 

A-f) 

Mont  C  1st  ga  g  6s 1937 

J-J 

130  '4  132 

1  30  S  Sep  '01 



130%  lo2% 

A[»i 

5  8  Hi    5S-5, 

58  Hi       68Hj 

b 

40        60  4s 

Registered 1937 

1st  sruar  gold  5s 1937 

J-J 
J-J 

136'4  May'OO 
114%  Oct 'Oh 



Cicv  it  .Marietta    S'eePenii  BR 

114%  117 

Clev  •&  Pitta    ace  Penn  Co 

Will*  S  F  1st  c-o!,l5S  193t; 

1-1) 

115     

116     J'ne'ob 



U6      11634 

Col  Midland  1st  g  4s ' i  ■ 

1     1 

80  Hi  Sale 

80  H.       SOS 

1 

80        87  S 

Greenbrier  Ry    See  dies  &  O 

Colorai'.j  <t  Sou  1st  g  4s. ..1929 

F-A 

H7%    US 

97  Hi       97% 

0 

'.<7'4    99 

Gulf  &  S  1 1st  ret  &  t  g  5s  6,1952 

J-J 

95       95  Hi 

dti     Sep  '09 



95       97% 

Rewind  &  ext4%s 1935 

M-N 

98     Sale 

97%       98 

9o 

96%  loo Hj 

{ A  an  &  St  Jo    See  CB&y 
i  1  ousatonio  SeeNY  N  ti&R 

Ft  \V  &  Den  O  1st  g  6s. .1921 

,i-n 

U4\lld 

114%      11434 

12 

114  Hi  117  '4 

Coluiii  it  ureenv    ate  So  Ry 

Hock  Vai  lstconsol  e4%s.l999 

J-J 

105% 

104         104 H 

11 

104     109 

Uoj  t;  line:.  Val    See  Hocii  Vai 
Col  it  Tol    See  Hock  Vai 

J-J 
A-O 

100%  Sep  '06 
i)^'J4  May'o9 

Col  &  H  V  1st  ext  g  4s. .  194b 

98  Hj    99 

08%    98% 

Col  Conn  &  Term    bee  N  &  W 

Col  &  Tol  1st  ex  4s  ..  ..1955 

FA 

99      

yy%  leb'oy 



yv       yy% 

Conn  it  I'as  Rivs  1st  it  43.1943 

AO 

. ...... 

. .. 



. . 

Houst  E  &  W  Tex    See  So  Pac 

Cuba  Rli  1st  50-yr  5  g 1952 

J-,1 

100       

95     Jan '09 

lJ5        95 

H  oust  &  Tex  Cen  See  So  Pac  Co 

i  ink  it  Ut  So    bee  C  M  <fc  St  P 
.L/ alias  &  Waco    see  M  R  it  'i 

|  tlmois  Central  1st  g  4a. .1951 

J-J 

104      

104    Apr  oy 



103%  104 

1    Registered 1951 

J-J 

102      

107%  Apr'07 



... 

Del  Lack  &  Western — 
Momsifc  Essex  Ist7s...l914 

.'-N 

Ii_:l8ll234 

113^  J'ly'09 

113%  114% 

J-J 
J-J 

f   93      

90    Sep  'oy 
y4    Sep  'ov 



88%    94% 

Registered , iy51 

94        94 

1st  consol  guar  7s 1915 

.1-1) 

114  Hi  115  >•_. 

114Hi     114^. 

j 

114  H.  117% 

Extended  1st  g3His 1951 

A-0 



y3SMay'0i' 

... 

y3  %    y4% 

Registered 1915 

1st  re;  gu  g  3%a 2001- 

J-D 

,i-n 

127     J'ne'05 

M-S 

80     J'ly '01' 

80        SO 

94     Sep  '0. 

.... 

93%    96 '4 

Coll  Trust  gold  4s". 1952 

A-0 

102 

102     Sep  'Oil 



100%  102% 

A  Y  Dack&  W  1st  6s.. .1921 

J-,7 

117»sll8% 

11 7% Oct  '09 

117%  121 

Registered 1952 

A-O 



99     J'ne'oy 

'■'        99 

Construction  5s 1925 

I'-A 

110      110  Hi 

110     Sep  'W 

110     1U% 

1st  ret  4a 1955 

M-N 

99  L4    99  S 

99%        U9% 

D< 

98si01% 

Term  &  unprove4s 1923 

Warren  1st  ret  gu  sr  3  %8.200U 
Del  i  Hud  1st  Pa 'Div  7s. 191. 

F-A 

M-a 

lOOHl 

100%  Aug'On 
102%  Feb'03 
120    Sep  'o'y 

.... 

99'di00% 

B  N  O  &  Tex  gold  4a  ...1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Al-N 

il-N 

101      

100    Sep  'uy 
y7    May'07 

9J      101% 

iiy     120 



120     122 

J-D 

102 

100     Apr'oy 



9a  %  100 

1st  lieu  equip  g  4%8 1922 

1st  &rei  4s 1943 

Hens  it  baralu-'a  1st  7s. 1921 
Del  Kiv  UK  Bridge  See  Pa  HI; 
Denv  it  R  Grist  con  g  48.1936 

il-S 
J-D 
J-J 
M-N 

A-0 

,.1-N 

I4y     aug'ol 

IiOU\svDiv&Term  g3  Hjs.1953 

Middle  Divregys 1921 

Omaha  Div  1st  2:  3s         1951 
St  Douis  DiVitteim  g3s.ly51 

.1  -J 

*    89 S    89% 

fca%oct  'oy 

88  S    92 

103Hi 

103      1031! 

101 

102     Sale 
128     

117 

100  10/% 

101  S  103% 
101       103 

97      107 
.'-'8      128^ 

E-A 

105 

103 '4  Oct  'oy 

K-A 

79     Apr'oy 

7J        79 

101  Oct 'OLi 

102  i02 
128     Oct  'Ob 

J  -J 

79%  Dec '08 

2 -J 

J-J 
J-J 
j  -J 

79 

90 

88% 

Qold3%s 1951 

Registered „ 1951 

spring  Div  1st  g  3%8...iy51 

90            90 

) 

90      yo% 

.l-.l 

97     -Sale 

97           97 

fr 

96       98  S 

J-J 

100      Nov'00 

.... 

..... ... 

Consol  gold  4 '28...... ...1936 

J-J 
J-D 

104     

102J, 

104     J'ne'09 
104     Sep  '09 

.... 

103     106 

101%  104 

Western  Bines  1st  g  4s..  1 9o  1 
Believ  it  Car  1st  6s 1923 

b'-A 

J-B 

ioo    ibi% 
119% 

100%  May'0  9 
121     Feb 'oy 

... 

100%  100% 

improvement  srokl  5s... 192b 

121      121 

1st  &  refunding  5a l'J55 

F-A 

94  H>  Sale 

y4            94  H. 

8- 

92%    96% 

Carb  &  Shaw  1st  g  48. ..1932 

,/l-b 

95      99 

i^Hj        96% 

c 

06%    1-8 

Rio  Or  J  uno  1st  gu  g  58.1931; 
E10  gr  So  1st  guld  4s 1940 

J  -D 
.l-J 

08     Feb'O- 

Clue  St  B  <t  N  O  g  5s.. .1951 
,  Registered 1951 

J-D 

ID i% 

119->4  Aug'uy 

Hb%  120 

75 

78     J'ue'oy 

.... 

78        80 

J-D 

117      

llb%  J'ne'Oj 



iia%iiy 

Guaranteed 1940 

J-J 

— .. 

85      Mar'Ob 

... 

Gol'd3%S 1951 

J-D 

...... . 

yo    Oct  'oy 



yo      yo 

Rio  Gr  West  1st  g  4s 1939 

J-J 

95*4  Sale 

94%        95^ 

22 

94%  lOO-s 

Meinph  Div  1st  g4s...l951 

J-D 



JV1  ge  and  col  trust  4sA .  194ii 

Utah  Cent  lstgug  4s  al917 

Des  Moi  di  Ft  D    See  M  it  St  l. 

A-0 

*  83H. 

90        95 

b3           83 
97     Jan  '02 

83        87 

St  B  Sou  1st  gu  g  4s 1931 

98     J'ly 'ot 

1ml  111  it  la  1st  g  4s 1950 

J-J 

98        99 

98          98 

21 

96        98% 

DesMoi  Un  Ky  1st  g  5s.. 1917 

..i-N 

......  . 

110     Sep '04 

.... 



Int  &  Great  Nor  1st  g  6a..  1919 

..1-M 

Idas 

112     Sep'Oy 

...  - 

lo9     112 

Det  it  Mack  1st  lien  g  4s. 1995 

J-IJ 

95 

95           95 14 

93        95 

2d  «old  58 1909 

M-S 



100%  Aug'09 



85     103% 

Detroit  Southern — 

J-D 

91        94 

92     J'ly'09 

.... 

88        92 

104%  sale 
49 

103         104  't 
48     J'neVy 

1  6 

80S  104% 

M-S 

48        50 

Ohio  Sou  Div  1st  g  4s. ..1941 

.VI-  S 

72        SO 

7034  Sep  'oy 

70        82 

Iowa  Central  1st  guld  5a. .193b 

J-D 

106  Hi  10S34 

!05  %  Aug  .11. 

.... 

iOjSlli^ 

Dalit  iron  liauge  Ist5s..l937 

A-O 

110      

lUHiJ'ue'Ol- 



HI  Hi  116 

Guld  -Is 1951 

W-S 

76%    7  7 

16%       76J» 

lo 

t  ±.\    82 

Registered 193? 

2d  6s                                      191c 

A-O 

112H. 

106sMar'ot 

i.   al  A  di  G  11     See  B  b  ot  -11  & 
iVan  <fc  Mich    See  Tul  &  O  C 
K  C  Ft  S  <t  M     See  St  B  &  S  F 

J-J 

Dul  Short  Dine    see  Nor  Pac 

Dal  So  Shore  &  At!  g  5a. .1937 

J.J 

110     

1 10    Sep  '09 

110      110 S 

KC&MR&B     SeebtBifeSi? 

L'aai.  ot  M inn    bee StP M  &  SI 
.Fjaat  Ten  Va  it  Ga    see  So  Ky 

Ivan  C  &  Pacitic    See  M  K  &  1 

h.an  City  Sou  lat  guld  3a. .1950 

A-O 

73  %    74  H, 

74%  Oct '09 

71%    75% 

Elgin  Joi  it  East  1st  g  58.1941 

A-H 

114>a 

115     Sep '09 

U2%  116 

Registered 195i 

A-O 



63      uot  '00 



Elni  Cort  d.  _S  0    See  Deh  <fe  N  Y 

Ref  &  impt  os  (w  1)  Apr  195U 

loo -i  sale 

100%      100% 

64 

100%101% 

.«1._s 

......  ...... 

99  %  May'08 

.... 

.  ..._• . 

Kentucky  uent    seeDooN 

2d  ext  gold  5s 191U 

il-S 
,V1-  s 

105  Hi  106't 
105     Sale 

106'4      106% 
105         105 

1 

105  %  106% 
104 S 105 

iveuK  di  oea  Mu    See  C  R  lit  P 
liuuxvuie  &  Ohiu    see  Su  Rv 

A-O 

loo's 

107  Hi  Aug'oli 

100     107 S 

■■    ako  Erieifc  W  Istg5a..iy3i 

J  -  .1 

114     114% 

114    Oct 'oy 

112%  115% 

6th  est  gold  4s 192b 

J-D 

i)i>U 

97     Jan  09 

97        97 

I J  2d  gold  5s 1941 

J  -J 

107% 

io7%  oct  'oy 

.... 

107      109% 

1st  consol  gold  7a 1920 

il-S 

121»«  122  l4 

122     oct  'oy 

121%  12o>4 

North  Oluu  1st  gu  ir  58. .1945 

A-O 

114J4 

113     J'ly '09 

112S  114% 

let  consol  g  land  7s 1920 

.vl-S 

124 

124     Aug'OK 

122      124 

B  Shu  &  Mich  S    See  N  V  Cent 

Er»3  1st  con  g  4a  prior. .1996 

J-J 

86     bale 

86           87 

IB 

85       yi 

i.eh  Val  N  Y  1st  gu  g  4  His.  1040 

J-J 

107% 

103     Sep  '08 

106%  10r-% 

J-J 

87 

Mi  H.  May'n9 

86  S    86  H, 

Regis  tereu... 194t 

J  -J 

, .. 

107     Aug'Oi 

107      107 

1st  consoi  geu  lieu  g  4s..l9yo 

J-J 

75     bale 

75           75% 

34 

60  s    80 

Behigh  Vai  (Pa)  cuns  g  4s. 2003 

.,-.\ 

*    97  S 

97%        t'7s 

16 

.  7      ys 

Penn  coll  tr  g  4s 1951 

J-J 
F-A 

73 
83H. 

!-j  Hi  Fe'u'Oi 
85      Sep    08 

Leh  V  Ter  Ry  1st  gu  g5s.ly41 

A-O 
A-O 

115 

114      

U5J4  J'ly '09 
109%  Oct  "dH 

— 

llD'l   118% 

75 '4    90 

50-year  conv  4^  A 1953 

A-O 

82  «a  Bale 

81            83 

19 

03        80  "4 

Beh  V  Cual  Co  1st  gu  g  5s.  1 '.'3^ 

J-J 

108%    

iOb^  Sep  'uy 



108%  iOd 

do             Series  B...1953 

A-0 

73  Hi  sale 

i3s        74 

35 

57  Hi    80 

Leh  &  N  i'  1st  guar  g  4s. .1945 

.Vl-S 

96J« 

y6j.,  Sep  '01 



96       97 

Bu-t-N'  V<fc  _-.nelst73..lylo 
Chlc  it  Erie  1st  KOld  5a. .1982 

J-D 
M-N 

115      117i4 
116 

llOipAug'iil' 
115%  J'ly  '09 

115     116% 
1157f,117s 

KICifcN   1st  pi  6s  1914 

A-0 

102% 

113%  Jan 'Ob 



Clev  <fc  Malion  Val  g  5a.l93e 

J-J 
A-O 

■126      

121      Hec'Ob 
126  Hi  Oct  'O'J 

Gold  giiar  5s...           ..1914 

A-0 

101%      , 

101%  acp  'oy 

— 

i01%101% 

Long  Dock  consol  g  6s..  1935 

126      128  Hi 

Beh  &  Hud  K    See  Cent  ul  N  J 

Coal  it  RK  lsicurgu  63.192-i 

vl -N 

114 

1 14     J'ne'09 

112%  120 

Beh  &  Wilkes  b  see  Cent  ul  N  J 

Dock  <t  imp  1st  cur  6s..  1913 

J  -J 

10.1  Hi  105 

Il04         104 

4 

104      111) 

Beroy  it  Caney  Val     See  Mo  Y 

,. 

.>llSCBDBAMii«>U.-<     liOM» 


Uosiiiiiue.l  011   '>exi   lase. 


4j.ni  linn   i.leelric   Light 
Atlanta  G  B  Co  lalg  5a. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Bulialu  Gaa  lat  ^  5d 1947 

Culumbua  Gas  1st  g  5a 1932 

DeUoilCity  uaegos. 1925 

Dei  uae  Co  oou  let  g  5a. ..191b 
J£q  u  LH  Y  lat  con  g  5s. .1932 
iiSLiiai  ElecBergCoc  g5s.l94y 
Ur  Rap  G  BCo  1st  g  6s.. .1915 
Hudaon  Co  Gaa  lat  g  5a..  1949 
Kan  City  (Mo)  Ga8  lat  g  5a  1922 
Kings  Co  El  L&  P  g  5a. ..1937 

Purcnaee  money  6s x997 

Ed  ElHBKnl8tcong4sl93y 
Lat  1  ■  1.1  BotstBlstg5s.el9ly 

Rei  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s..  1927 
Newark  Con  Gas  g  5s 1948 


J-D 
M-H 

A-O 
J-J 

J.J 
F-A 
■A-b 
J-D 
F-A 
M-M 
A-O 
A-O 
A-C 
J-J 
Q-F 
A-0 
M-N 
J-D 


103      

107%  109% 
66       68 


101  %  bale 
100      102 


i  05 

96 

101 
100 



120 

102  H 

lol 

91 

U04 
Sale 

91% 
lOS-'i. 

107%      107% 
69      Oct  '09 


■  01% 
95% 

yd 
61% 

1074, 

105 

100 

:oi% 
1 1 7  H. 

88 
103 
101 

91 


101% 

Sep  'os 
Mar'Oe 
oct  'ol 

ll.c'OO 

J'ly '01 
May'o! 
Sep  'OS 
Aug'OI 
Sep  '08 
Oct  '09 

101 
Oct  '01 


107  % 
60 


108 
74 


100%  102 


LOS 

100 
101  % 

no 

l"o"^% 

loo 

91 


105 
100 
104 ' 
118 

11)5 
101' 
92' 


(.11.1  and  KlocU-io  Diglil 
NYGELH&Pg  5s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  IB  lat  conv  g  5a. .1910 

1st  consol  gold  5a 1995 

N  Y&QE1  B&P  1st  con  g  5sl930 
N  Y  <fc  Rich  Gas  1st  g  68.1921 
Pat  it  Paa  O  it  E  con  g  5a.  1940 
Peo  Gaa  &  C  1st  con  g  6a.  1943 

Retunding  gold  5s 1947 

ChG-EifcCkelstgug5s  193. 

Con  G  Coot  Ch  lBtgug6a.'3o 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  EuelGas  lstgug 6a.  194 1 

Syracuse  Bighting  lat  g  5a. '51 

Trenton  G  it  El  lat  a  6s. .194'.' 

Union  Elec  L&P  Istg5s.l932 

UticaEl  L&P  Istslg5s.l950 

Westchester  Lisnt'g  u  58.195b 


J-D 
F-A 

,V1-S 
J-J 
E-A 

.1-N 
«.S 
A-O 

'.I-S 
J-J 
J  -D 
M-N 

.i-rv 

J-B 

M  S 

J  J 
J-D 


103 

83%  salo 
100% 


...100 


119 
102% 
104 
102 
90 

101% 
100 


120 
103  % 
105 
103 

94% 


100      

103      

103%  105 


103%     103% 

83%        84% 

100     Sep '09 

111%  J'ly  '09 

ya%May'09 

97%  J'ly '09 

104%  Nov'05 

119%  Sep 'On 

103  103 

104  104 
102     Sep  'OJ 

94%  Aug'09 
101%  J'ly'09 

99%  J'ne'09 
110      .\iay'05 

96     Jan  '08 


102%  Mar'09 


100%  104% 
83  %    o6  % 


100 

110 

97 

97% 


100% 

112 
98% 
97% 


1 19      121 
.02%104 
U>3      104% 
101%  103 
86%     94% 
101%  101% 

yy%  99% 


102%  102% 


*No  price  rrniay;  latest  Old  and  asked  tnis  week,  a  Due  Jan  fcUuereo  d Due  Apr  e Due -day  /i.  Due  J'ly    /c  Due  Aug  oliiiDoot    jOaeueo   iOntaon 


Oct.  1G  1909.  i 
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Y.  STOCK  KXCHA  NGK 

Wkkk   knium.  Oct  15 


Loug  Dock    bee  tLTiv 

Long  Isl'd— 1st  con  g5s./tl931 

1st  consol  gold  4s ft.1931 

General  gold  4s 15*3* 

Ferry  cold  4  4s 1 922 

Gold  4s 1932 

Unified  gold  4a 1949 

Debenture  sold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  Mont  1st  e  6s..  1911 

1st  5s ' 1911 

Nl'B&MBlstconi;  5s  1935 

N  Y&  R  B  1st  g5s 1927 

Nor  sh  B  1st  con  g  gnf>s  ol932 
■Louisiana  &  Ark  1st  g  us.  1927 
L  xusv  it  Masiiv  kimi  g  0s.l93o 

Gold  5s 1937 

Unified  gold  48 1940 

Registered 1940 

Sink  hind  gold  6s 1910 

Coll  trust  gold  5s 1931 

K  H  &  Nash  1st  e  6s 1919 

Li  Cm  <fc  Bex  told  4 4s.  ..1931 
N  O  <fe  M  1st  gold  6s. ...1930 

N  O  <fc  M  2d  gold  tis 1930 

PensacolaDiv  gold  6s. ..1920 

8t  E  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  <fe  Cln  rtiv  4s..  1955 
Atl  Knox  <fc  Nor  1st  u  5sl94i; 
Hender  Bdge  lsts  Ig6s.l931 
Kentucky  Cent  gold  4s..  1987 
L&  N  &  M  cfc  M  1  St  g  4  4s  1 945 
L&  N-South  M  joint. 4s. 1952 
N  Fla  &  S  1  st  gu  g  6s. . .  1937 
N&O  Bdge gen  gu  g44»  1945 
Pens  <fc  Atl  1st  gu  g  Us.  .1921 
S  <fc  N  Ala  con  gu  g  6s..  1936 
L  <fe  Jett  Bdge  Co  gu  g4s..l946 
L  N  A  &  Ch    bee  C  1  <fc  E 

Mahon  Coal    bee  D  S  <fc  M  S 
anhattan  By  consol  4s.  1990 

Registered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  &  B  V     tlee  N   Y  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  inc  g    3s al939 

2d  cons  inc  g  3s  trust  roots 
Mex  internut  1st  con  g  4s. 1977 
Stamped  guaranteed..  .1977 

Mex  Worth  1st  gold  (is 1910 

Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  bee  Erie 
Mil  L  S  <fe  W  nee  Chic  <fc  N  W 
Mil  &  North  Hee  Ch  M  &  St  i 
Minn  &  St  D  1st  gold  Ts.,1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  7a. 1910 

1st  consol  gold  6s 1934 

1st  and  retuud  gold  4s. .1949 
Dee  M  <fc  Ft  D  1st  gu  4s.. .'35 
Minn  <fe  St  L,  gu  tlee  B  O  R<fc  jN 
M  St P  <&  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Un  Hee  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s 0i99u 

1st  ext  gold  5s 1944 

1st  &  refund  4s 2004 

Gen  s  1   44s 1930 

8t  E  Dry  1st  ret  g  4s 2001 

Dal  &  Wa  1st  gu  g  6s. ..1940 
Kan  C  <S>  Pao  1st  g  4s.. .1990 
Mo  K  <fc  h.  1st  gu  g  6s.. .1942 

M  K  &  Ok  1st  gu  6s 1942 

M  K<fcTotTlstgug6s.l912 
Bher  Sh  <fc  So  1st  gu  g  6s. 1943 
Tex<fc  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g  68  ...1920 
Trust  gold  6s  stamped. ol917 

Registered al917 

1st  coll  goid6s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extdat  4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Ceu  Branch  U  Pl8tg4s.l94> 

Leroy  &  C  V  A  1, 1st  g  5s  1920 

Pac  R  ot  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

tit  E  I r  M  <fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  6s  1931 

Unified  <fc  ret  gold  4s. .1929 

KlV  &  U  DlV  1st  g  48.. 1933 

Verdi  V  1  <fc  VV  1st  g  68.1920 

Mob  J  &  K  O  1st  cons  g  68.1953 

Hob  &  Ohio  new  gold  tis. .1927 

1st  extension  gold  6S../Y1927 

General  gold  4s 193o 

Montgom  Div  1st  g  6s. .1947 
St  L  &,  Cairo  coli  g  4s..el93o 

Guaranteed  g  4s 1931 

M  <fc  o  coli  4u    aee  southern 
Mohawk<fcMai    Aee  N  Y  C  &  H 
Monougahela  Riv    bee  B  <fc  o 
Mont  Cent     bee  St  P  M  &  M 
Morgan's  Da  <fc  T    bee  S  P  Co 
Morris  <fc  Essex  bee  Del  L&  W 

Nash  Chat  do  St  !_■  1st  7s.  1913 
1st  consol  gold  6s iy2e 

•Jasper  Branch  1st  g  6s..  1923 
McAl  M  W  <fc  Al  1st  6s. .1917 

T<fc  p  Branch  let  tis 1917 

Nash  it  lor  <te  shot    bee  B  <&  N 
NatRys  of  Mexpr  14  Kb  1967 

Guar  gen  4s 1977 

Nalol  Aiex  prior  lien  4Has.l92i. 

1st  Oousol  4s 1961 

New  It  «fe  L>     see  IS  iNH4H 
N  J  June  RR     bee  H  Y  Cent 


Q-J 
Q.J 
J-D 
M-S 
Jl> 
M-S 

j-n 
vi.  s 
vi- s 
a/i-s 

A-O 

vi -s 
y-J 

M-S 
j-U 
iVI-N 
J-J 
JJ 
A-O 
Vl-N 
J-D 
.Vl-N 
J-J 
J-J 
M-S 
M-S 
M-S 
M-N 
J  O 
M-S 
J-J 
M-S 
J-J 
K-A 
J-J 
FA 
FA 
iVI-S 


A-O 
A-O 
A  O 

J-J 

J'ly 


frice 
Oct  15 


Hiu 
ll'^ 
99^4 
971* 

"90" 
96^ 


99 

loi 

97 
97  3j 


971, 
105J4 
100 
106  H> 
103 
10234 


97»„Sep'i 
lOOViApr'l 

9914  Oct  '1 

9734        97->4 
10l1aDec'0^ 

98  98 


108 


98  H, 


M-S 
M-S 
J-D 


J-D 

A-O 

J 

■Vl-N 

M-S 

J-J 


116  ^ 

99  U  salt 

99% 

100<>8 

109     

llOSi 

1634 

125     126 

118     

106  Si  108 
114^ 

68       75 


WeeK-s 
kange  or 
Last  Sate 


I'- 


Low        Jiii/ n  So 
ll25sSep'0: 


116 


97       97  \ 
105 1< 

90       92 

112»4 

103      104 

i'1'6  "  i  1 4 " 


96        98^ 


99  ■»    99 «g 

95  Sj    96 
25        27  \ 


J-D 
FA 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A-O 
M-U 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
if-A 
M-S 
M-N 
l:-A 
J-O 
J-J 
E-A 
J-J 
A-O 
A-O 
J-J 
M-1S 
.VI- 8 
J-J 
J-D 
<4-J 
M-S 
FA 


J-J 
J-J 
J-J 


X-J 
A-O 

A-O 


133     . 

10834 


109  Hi 

84 

91  >9    92 

99       99  \ 
98>a 


l0158Dec'0f 
HO^Nov'OO 
105  Apr'07 
109  Nov'06 
973,  Sep  '0!' 
117      Oct '0. 

116  Oct  'OS' 
99  »4        99  Si 

LOO  May'Oii 
105  J  ue'Op 
HOHiSep'Ol' 
HIS  Oct  'OH 
107>4  J'ne'09 
125  Sep  '0 
120  Jan '09 
107>4  Aug'06 

117  May'07 
May'09 
Oct  '01 
J  ly  06 
Jan  '09 
Sep  '09 
Dec '08 

90  Si  Oct  '09 
1  13  Si  J'ly  '09 


71 

94 

116 

110 

97 

103 


100      100V 
87  Si    83 

10536106 
86  Sale 
91  Salt 
85  Hj 

105      

'.'.'.'."  i"i3s 

107     107 S 

106 

Ill 

IO83. 

U^ 

10138  102 

ib'isib'i^, 

80  S  Sale 

96»« 

94^    95 
8»S 


100  <s  • 


109     Sale 

108lilo9'.i 

8  7      sale 

89  Si  SH-le 


lOOs 

118 

89 

112 

96 

109  110 

110  11 23, 
117     


94  \  Sale 
88     Salp 

101  Hj 

33        84», 


109 Hi  >iav'09 

110  Si  Sep  '09 

9Ht  Oct  'Oli 


9834  Sep  '09 

104      Apr'05 

99  S  Oct  '0.1 

95  Hi  Oct 'Of 
26  Aug'09 
25  Hi  Apr  09 
80  J  'iy  '09 
80  Feb '08 
lOoagMuy'oy 


l32Hi  J'ne'09 
118     Jau'O 
10134  May'09 

ioyH3  J'ly'oy 

86     Sep  '09 
97     Apr'00 

99=8  Oct '09 
99     J'ly  '09 


s  10 


99 'g 

8  734 
106 
84  78 

90^8 

88 


100 
88 »« 

105 
85 
91 
Apr  '09 


109 
111 

87 
89 


109HiMar'09 

93  Apr'Ut 
113  Oct  oy 
107  H.     io7  Hi 

106  Sep  '09 
UOHi  Apr'ul 

107  Sep  '0! 
112         U2 
lOlHj     lOiHa 
104H<Feb*07 
1023s     102S 

80  80  H. 

9UHiJ'ne,09 

94  Hj  Sep  '09 

89  Mar'09 
110      Mai '05 

100*8       100*8 

116  Sep '09 
109 
Sep  '09 
87  \ 
89  Hi 
107  Hj  Apr 'Ob 
98  Dec '06 
122 >4  Aug'09 
11734       117 

90  J'ly  '09 
ll234Oct'0l 

75  May'08 
101      Nov'04 


HOagSep'09 

112  il2 
II6H1  May'07 
U7HiMar'06 

113  J'ly'04 

94  Hi        94  »„ 
87  Hi        88 
102     Aug'09 
84     Sep  '09 


A'a/ii/e 

Since 

January  J 


Low    Hid 'i 
110      1125s 


96        97  Hi 
.OOSjlOU'u 


96 

97" 


98 
'99»i 


96        99 
llf>Hj  117Hj 
110      117 

m\  102'4 

100    100  s 

lii834  ilOHi 
Lll  111-. 
107  'a  10734 
12434  125*8 
120      120 


71 
94 


71 

96S 


110     111) 
96       9834 

'88"  "di'i, 

112B8  115^4 


109     109*8 

110Hill5^ 

94       96  Hi 


92  Hi  100 
99"hI  ib*u34 


83Hi 
24Hj 
20*4 
SO 


96 14 

2  7  H, 
25  Hi 
80 


L00»g  101 


132H»133H2 

lbl34  ioThi 

109     111  Hi 

84J4    87 14 


99     100  "4 
99        99 


98«g 

8634 
104  >4 

83% 

90 

88 
109H) 

93 
113 
107  Hj 
105 
HOHj 
10/ 
112 
loo  Hi 


101 14 
8834 

109Hi 
87  't 
93 'f 
89  H 

110 
93 

114Hi 

112 

111) 

IIOI4 

111*6 

116 

10*  «B 


101  103*4 
7834  85  Si 
96 Hj  96  s, 
89  96  Hj 
89        91 


99*4  100*8 
112  Hj  115 
109      112 

UOJ4   lll°b 

86        90*4 
83H3    91 


119  Hi  126 
117     118 
86Hj    91 
1 12  Hi  H27g 


110*8  112^ 
112      113\ 


927e    96 

86        89 

102      103 

80        85 


BUNOn 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Endinh  Oct  15 


•5  a- 


^'  x  Bklii  <fe  Alan  Boh    bee  L  1 

■*  V  Centcfe  H  Riv  g  3  Hjs.1997  J-J 

Registered 1907  J-J 

Debeu  g  4s 1934  M-N 

Lake  Shore  coll  g  3HiS...1998  F-A 

Registered 1998  F-A 

ilich  Cent  coll  g3>as 19HP  F--A 

Registered 1998  F-A 

Beeclt  Creek  1st  gug4s.l93»i  J-J 

Registered 19.!!'  J-J 

2d  gu  gold  5s 1936  J-J 

Bee<MiCr  Ext  1st -j:  3 Has 61951  A-O 
Cart*  Ad  1st  gu  g4s... 1981  JO 
Gouvdfc  Oswo  1st  gu  c5s  1942  J-D 
Moh  <fe  Mai  1st  gug4s..l99]  M-S 
N  J  Juno  R  gu  1st  4s. ..1986  F"A 
N  Y  <fc  Harlem  g  3Hjs...20()0  'V-N 
N  Ycfe  North  1st  g  5s.. .1927  A-O 
N  Y  <fe  Pu  lstcon  gu  g4s  1993  A-O 
Nor  &  Mont  1st  gu  g  5s.  1916  A-O 
fine  Creek  reg  guar  68.1932  J  -° 
B  W&Oconlstext5s./il922  A-O 
Oswe  &  R  2d  gu  g  5s...el915  E-A 
RWJiUTR  1st  gug  53.1918  W-M 
Rutland  1st  con  g  4  Hjs..  1941  J-J 
Og&LCliam  Istgu4sgl94«  J-J 
Rut-Canad  Istgug4s.l94'.'  J-J 
St  Law*  Adir  lstg  5s.  1996  J  -J 

2d  gold  (is 1996  A"° 

Utica&  Blk  Rivgug4s.l922  J-J 

Bake  Shore  gold  3 Hjs 1997  J-1' 

Registered 1997  J-l» 

Debentu-e  g  4s 1928  M-S 

25-year  g  4s 1931  M"^ 

KaAcfeGRlstguc5s.l938  J-J 

Mahon  C'l  RR  1st  5s. .1934  J-J 

Pitts  <fe  L,  Erie  2(1  g  5s.al928  A-O 

Pitts  McK  <fe  Y  1st  gu  63.1932  J-J 

2dguar6s 1934  J-J 

McKeesABV  lstg  6s  1918  J-J 
Mich  Cent  1st  con8ol6s.l909  -y-S 

5s 1931  M-S 

Registered 1931  y-M 

4s 1940  J-J 

Registered 1940  J-J 

JL&  S  lstg  3H28 1951  »-S 

1st  g  3Hss 1952  M -N 

20-year  deb  4s 1929  A  ° 

Bat  C&  Slur  1st  gug  3s. 1989  J-D 
NYChic&SC  B  1st  g4s  1937  A-O 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

N  Y  <S>  Greenw  Dake    bee  Erie 

N  Y  &  Har    bee  N  Y  C  &  Hud 

N  Y  lack  <fe  W    bee  D  L  &  W 

N  Y  D  E  &  W    Bee  Erie 

N  Y  &  Dong  Br  bee  Cent  of  N  J 

N  YN  H&  H— Conv  6s.. 1948  J-J 

Conv  deben  3  Has 1966  J-J 

Housatomo  R  con  g  6s. .1937  M-N 
N  H  &  Derby  con  oy  5s.l9l8  Wl-K 
N  Y  <fe  North    bee  N  Y  C  &  H 
N  Y  O  <fe  W  ret  lstg  43.. 01992  M-S 

Regis  $5,000  only. ol992  M-S 

N  Y  &  Put    bee  N  Y  C  &  H 
N  Y  &  R  B    bee  Dong  Island 
N  Y  S  &  W    bee  Erie 
N  Y  Tex  &  M    bee  So  Pac  Co 

Nor  &  South  1st  g  6s 1941  M-N 

Nort&  West  gen  g  6s 1931  M-N 

improvem't&  ext  g  6s..  1934  F-A 

New  River  1st  g  6s 1932  A-O 

N  &  W  Ry  1st  con  g  4s.  1996  A-O 

Registered 1996  A-O 

Div'l  Istl&geng4s...l944  J-J 

10-25  year  conv  4s 1932  J-L> 

Pocah  C  <te  C  joint4s..l941  J-D 

CC<fe  T  letgug5s 1922  J-J 

S010  V  &  N  E  1st  gu  g  4s  1989  M-N 
North  IBinois    bee  Chi  &  N  W 
North  Ohio    bee  D  Erie  &  W 
Nor  Pac— Prior  lien  g  4s.  1 997  ^  J 

Registered 1997  y-J 

General  lien  gold  3s a2047  y-F 

Registered a2047  y-E 

St  Paul-Oul  Div  g  4s 1990  J  "D 

Dul  Short  L  1st  gu  5s.. 1916  M-S 
C  B  &  y  coB  tr  4s    bee  Gt  Nor 
StP&N  P  gen  g  6s.. ..1923  F-A 
Registered  certihc's..l923  Hi-F 

St  Paul  &  Dul  1st  5s 1931  E-A 

2d  5s iyi7  A-O 

1st  consol  gold  4s 1968  J-D 

Wash  cent  1st  g4s...    .1948  y-Wl 
NorPacTerCo  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    bee  So  Pao 
-Not  Wis    bee  C  St  P  M  &  O 
Nor  &  Mont    bee  N  Y  Cent 
I  1  Ind  <fc  W    bee  C  C  C  &  St  L 
^Jino  Riv  RR    bee  lialt  &  o 
Jre  do  Car    bee  So  Pao  Co 
Jre  Short  Line    bee  Un  Pao 
Jswego  <fc  Rome    bee  NYC 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ao  of  Missouri    bee  Mo  Pac 
Penn  RR  1st  real  est  g4s.l923  M-N 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  3 Has 1912  M-N 

Convertibleg  3Hjs 1915  J-l> 

Consol  gold  4s 1948  M-N 

Alleg  Vaigen  gu  g  48.1.1942  M-S 
DRRR&  Bgel8tgu-lay.'36  E-A 
Phila  Bal  &  W  1st  g  4s  1943  M-N 
dodBay  .to  so  1st  g  6s.. .1924  J-J 
U  N  J  RR&  Can  gen  48.1944  M-S 


Price 
Friit  an 
Oct  15 


bin 
91 
88 
9o 
81 
80 

81 


100 

101 

107 

84 


91'- 
90 14 
*8  sal>. 
Sale 
82 
82*4 
82 


4. 


99      100  '4 
91*8 

91      

112H 


124 

109 


91 


1 30  H 

110 

165' 

106*. 

10-iHi 

93 

91 H 


Weeic's 
Range  or 
Last  .sale 


Low        Hi  a  1 
91  alf-4 

90  Hi  Sep  '09 

95*g        95\ 
81*4        S2H 

81  Oct  '09 

82  Oct   (>;• 
82Hj  J'ne'09 

100*4  J'ne'09 
102      Mai  '04 


97  Hi  Apr 'Oi 


lOO^Sep'DO 
105  '  «l  '02 
96l4  Oct 'O- 
107  Hi  Aug'OS 
100      Sep  '08 


101      ... 
91  Hi    92  Hi 


94°s  Salt 
9-1*4  sale 

■12Hj 

116 


12/  . 
126  Hj. 
IIIHj. 


Sale 


115 
112 
99*4  100' 


....    91 

)1Hj    92*4 


100Hs8alt 
99HilOO 

91 

102*4 

100  Hi  101  Ha 


142  Sale 
108  H.  Sale 
ne^ 


963s    98 


100     

125  H) 

I26H1 

126 

99     8alfc 


93  L4  fcjalb 
10  2  Hi  Sale 

90  Hi  Sale 
105     

96Hi    93 


101 H)  Salt 

101*4 

73     Sale 

72H, 

97*4 


120  Sale 
119  120 
110     

I01H2 

98 

94 
IlOHi 


99 


109     Sale 


102Ha 

109  Hi 

100     , 

10376  Sab-. 

93  Sale 
104H,  Sale 
100 

96      

103Hi 

100      

103*4  106 


131  Hi  Ian  '09 
109 1,  Oct  '09 
105     JaD'O- 


103     Sep  'ii' 

93  Hi  Aug'06 

92     J'ne'O: 

115      Feb '09 

125     Feb 'os 

103  Hi  Oec'o? 

91*4        91'. 

90  -a        90  H 

94'g        95 

94s8        91*. 


\« 


109  Oct.  'o 
100  May  0 
130 Hi  Jan '09 


101  FebOU 
115  115 
119  J'ne'06 
100 14  Apr  '01 
106HiNov'0( 
90     J'ne  Ot 

93  Hi  J'ly  'oy 
92  s8       92 


100       100*4 

100      Aug'Oi 

91HiSep  'oi 

102*8      102  H 

100*4      lOU't 


141  Hj     143 

108  Hi  109  Hi 
1 18 Ha  Dec '0- 
107      Aug*09 

97Hi       97H, 
lOlHaJ'ne'Oi 


101 
126  Hi 
129 
12SHi 

99 

9  7 

93 
102  H, 

9uH2 
109  Ha 

96Hl 


101 

Oct  '09 

Mar'09 
J'ne'Oy 

99 
J'ly'o.- 

93  Hi 
loz*, 

90*4 
b'eb'06 

i)6  l4 


101  Hi     102  Hi 

102  Hi  Sep '09 
72*4        (3 

7 2  Hi  Oct  '09 
90l4  Sep  '09 


120  120 
115  May'09 
117l4  J'ly '07 
104HiSep'09 
99  Sep  '09 
92  Hi  Jan '09 
115     J'ly '09 


1034     109 

104  Oct  '09 
109 Ha  Jau'09 
101  Sep '09 
103         H'4 

97 »»  98'. 
103  Hi     104>4 

99     J'ue'07 


104  J'ne'09 
102  Jan '03 
106  Hi  J'ly '09 


13 

1 

26 

1 12 


Range 

Since 

January  1 


Low    Hutti. 
90  Ha    91 14 
92  (4 
93«b 

81*4 

80  Ha 
80  Ha 
82 


93\ 
90Ha 
85  ^ 
81  Hi 
81*4 
t2'a 


100*4  100*4 


97  Hi    97  Hj 


100     lOOHi 


131  Hj  131  Hx 
109      lll 


91        93  Hi 

'JO3,     92 
115      116 


81 
Ills 

4o 


91  95  »8 

90  Hi  94  Hi 

94Hi  97 

93  97  4 


130  Hi  130  Hi 


101      101 
115     115 


IOOH1IOOI4 


914    934 
92Ha    954 


100  1024 

100  1004 
91*8  94 

101  104  4 
100  103  4 


13334  146 
9741114 

107  "  ib'f" 
97  4    99*4 


101 

104 

L264 

128 

129 

129 

127 

128  4 

98 

100  Hi 

97 

97 

93 

95 

93  H- 103  4 

89=8 

93 

95 '4    98  4 

1014104 
101   103 
72*4  75 
723s  74*4 
96   97  4 


120 
115 


121 
120  4 


104      104*4 
97  4    99 
92  4     92  4 

115     1164 


1084112 

103     105 
10941094 
101     1044 
97  4  106  4 
94*4  100 
103  Hi  105'4 


103  4104 


101      106  Hi 


itllSCKL.1  VOliOUS    UON On— Continued  on  i\exl  Paire 


'  <>n>  iiiui   Iron 

Euflife  Susq  Iron  s  t  os 1932 

Dcbinturo  5s a  19.6 

Ooi  »  »v  1  >^ij  icli  »|  g  0.1. .194., 
Couveilible  dob  g  5s.  1911 
Col  indu  Istife  coll  6s  gu"""l93l 
Coutiu'talClstsl  gu5sg.l95 
Gr  Uiv  Coal  &  C  lstg  6s'.. 1919 
Jell  &  Clear  C  ,fc  I  Istg6s.l92i. 
Kaiiifc  Ut'4  Cl8i8tg5s.l99l 
Pocah  t^m  Collier  lsts  1  5s.'5i 
Sunday  i  'rten  co  g  6s       1941 

'I'ciiu  CoaJ    ,en  5e ".".1961 

linn    Div  1st  g68 ttl917 

Bum  Oiv  lstcousol  6s     191, 

■    cal,  (,  m  Co  1st  gu  g  88.192a 

lie  Bare  A  1  Co  gu  g  6s.l91o 

Vicioi  tuiollst  s  I  5s...       1953 

Valron  Coal  &  Co  lat  s  ns  1949 


9934 

96 

96 

82 

"95"" 

"97"] 
Sale 

ib'o" 

99 

88*4 

104 

108 
105 

109  Hi 

87 

98  Hi    99 


100  Mav'O'i 
9734  J'ne'09 
9b      Sep  *09 

87  4  J'ly'o: 
82  82  °s 

.1)7*8  Dec'04 
102B8  Apr'Oii 

107  Muy'97 
105  4  Deo '06 

88  Sep  '09 
7S      Fob '07 

103*4        104 

108  Aug'119 
108  Sep  '09 
UU  Jau'O' 
103     Nov'O.' 

87      Aug'09 
99  4        ('9 '» 


98  100 

97  97»4 

94  100 '4 

87  87  Hi 

71  SlH 


86        89 


loi  Ha  104 
lot!  Hi  109 

(obt,  10.8 
110    110 


87        87 
95     1 00 


I'l'ii'siuiiii  nnil  Teleplione 
Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich  State  Telep  1st  5s  ..1921 

Puc  T0I&  Tel  ist  5s 1937 

West  Union  col  tr  cur  58.1938 
Fd  and  real  est  g  4  Has. ..I960 

Conv  4s,  Series  A 1936 

Mm  UuTel  s  lund  68...1911 
'liuiiiiiiciiiinig  ,v   IniliiniriHi 

AlUa-chalmers  1st,  5s I98i 

Am  Ag  uln-m  1st  c  68 192 

Am  Col  Oil  ext  44s 1915 

Am  lluleito  B  1st  8  1  g  6a. .1919 
Amer  Ice  secur  deb  g  (is..  19  b 
Am  spirits  Mtg  1^1  g6s..l91! 
Am  1'hread  1st  col  tr  43. .1919 

Am  Tobacco  40-yrg  6s 19  1  l 

4a. 1961 


J-J 

M-S 
F-A 
J-J 
J-J 
Vl-N 
M  N 
,1/1- N 

J-J 

A-O 

«•!' 
II' IS 
A-O 
M-S 
J-J 
A-O 
F  A 


92*4 

106  Hi  Sale 

9S»4 

98 

Sale 

101 

OIHjSc 

1004 

102 

84  4  Sale 
102      102'f 

974  B84 
102  102*4 
73- 

96        96  Hi 

93      

109*4  Sole 

80Ha*ale 


93  4  0ot  '09 


105  Hj 
9834 
98 

1004 
91  Hi 

100 

100 

84 
1014 

98  4 
102 

73<S 

97 

93 

109*4 
80 


106  ■■ 
98*4 
984 

100  Hi 
94*4 

100  Hi 
WOO 

81  »4 

102 

98*8 

102 '< 

73  Hi 

97 

93 
111 

804 


76. 

1 
111 

4 

29 
24 


170 

.4 

1. 

10 
2 
1 
4 

44 
174 


91«g    96 

92  41074 
98     100 
96  4    y8»4 

93  4  102  Ha 
93  4  96<4 
84  102S 
96     100 

80  884 
96     103  4 

96        984 
96*4  103  4 
67       30 
1)54  l"v 

9l.'4     93 

104  H)  112  4 

74        81 


"No  price  Briday;  latest  om  auilasKeil.    aUue.iau    oiJue,eb    uDue.ar   a  Du«   vnr    'illue  ,  ly  xiiiiu  .ui(     o   Due  -  >ot      u  Due  .Nov  q  Oaouo*  $  Option  84ii» 
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Penn  Co— Guar  1st  g  4  -.s.1921 
Registered 1921 

Guar  3  4s  col!  trust  reg.  1937 
Guar3H>scoll  tr  ser  B...1941 
Tr  Co  cerut's  gu  g  3  His.  1910 

Gu  3  4>s  tr  CtfsC 1  it 4 '2 

G..  3H:Str  ctfs  I) 1944 

Guar  15-25  year  g  4s 1981 

Clite  Mar  1st  gu  g  4  His. .1935 
■Cl  A-  P  gen  gag  4  His  ser  a. '4- 

Series  B 1942 

Series  C  3  Has 19  ;> 

Series  D3His 195U 

Krie  &  Pitts  gu  g  3  >a8  is.  I  ■■  K 

Series  C I 1940 

Gr  Kit  1  ex  1st  gu  p41aa  194  i 
Pitts  Ft  w  &  c  1st  7s...i;a- 

2d7s 191i 

3d  7s M912 

Pills  \  a  Ash  1st  con  5s. 1927 
PCCc&StLirU41asA...llJ4U 

Series  P>  guar 1942 

Series  C  guar 1942 

Series  D  4s  goat 1945 

Senea  F  3H:  guar  g 1949 

iSeries  F  4s  guar 1953 

C  St  Life  P  1st  con  g5s.l93i 
Pensacola  &  Atl  See  Life  Nasi 
Peo  &  Fast  See  C  C  C  &  St  L 
Peo  -V  Pek  Uu  1st  g  6s. ...192) 

2u  gold4»aS t>1921 

Pere  Mara— Olid  W  M  5s  1921 

Flint  ifc  P  U  B  6s 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  lstg  5s.  193!' 
SagTusifc  H  1st  go  ft  4s.  1931 
Phil  B  &  \V  .bee  Penn  K  K 
Philippine  Ry  1st  30-yr  s  1 4s'37 
Pitts  i  il.  ifc  St  L  See  Peuu  Co 
Pitte  Oleve  &  Tol  .see  B  ifc  O 
Pitts  Ft  W  &  CL  Sec  Penn  Cd 
Pitts  McKees  ifc  Y  See  N  i'Cen 
Pitta  Sh  ifc  L  F  1st  g  5s. ..1940 

1st  consol  gold  5s 104/> 

Pitts  tb  Wis!      .see  BifcO 

Keadint:  Co  sen  g  4a 1997 
Beeist*  red 199 

Jersey  Cent  coll  g  4s...  1951 
Phtla  ifc  Bead  cons  7s...  1911 
Rensselaer  ifc  Sar    See  D  ifc  U 
Rich  it  Dan    see  South  Hy 
Kicli  ifc  Meek    tiee  Southern 
Bio  «r  West   See  Don  ifc  Kio  Gi 
Boch  &.  Pitt.s    See  B  B  &  P 
Bouie  Wat  ifc  Og    See  N  Y  Cent 
Kutland    See  N  1"  Cent 
yat:  Tus  &  H    .See  Pere  Mara 
Dt  Jo  .fc  Gr  isl  1st  g  4s... 1947 
St  Life  Cairo    <iee  Mob  ifc  Ohio 
St  Lifc  Irou  Mount    bee  M  P 
St  L  M  Br    See  T  Bit  A  o<  SI  1 
8t  Louis  &S  F—  ieng  6s.  1931 

General  gold  5s 1931 

St  L  ifc  S  F  R  K  cous  g  46.. 

Gen  15-20  yr  5s  192 

Southw  Div  1st  g5e.. 1947 

Refunding  g  4s 1951 

K  C  Ft  S  it  M  Cong  08. .192b 
K  C  Ft  S  &,  M  Br  ret  g  4s  1930 
KCifcMRifc  Blstgu5s.l920 
Oz'rk  &  Ch  U  1st  gu  5s  g.1913 
8t  Louis  So  See  Illinois  Cent 
St  L  S  VV  1st  g  4s  bd  ctfs. 1939 
2d  g  4s  inc  bond  Ctfs...pl989 

Consol  geld  4s 1932 

Gray's  PtXer  1st  gug  5s  1947 
St  Paul  &  Bui  6'eeNor  Paoilic 
St  P  Minn  <fc  Man  See  Gt  Nor 
oi  P  &  jNor  Fac  see  A  or  Fac 
St  P  &  s'x  City  See  C  St  tllto 
8  A&  A  Pass  let  gug  4s...  1943 
8  F  <fc  A'  P  1st  sink  [  g  58.1919 
Sav  F  <fc  West  See  Atl  Coast  L 
Scioto  Val  ifc  N  F  s*eNor<fc  W 
8eaboard  Air  Line  g  4s  ...1950 

Coll  tr  ietund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 
Car  Cent  1st  con  g  4s. ..191 
Fla  Ceu  ifc  Pen  1st  g  5s. 191b 
1st  land  gr  exl  g  5s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  By  1st  cou5sol945 
Ga  Car  ifc  No  1st  mi  g  6s  1929 

Sea b  ifc  Boa  1st  6s 192o 

Slier  Siir  &  So    see  M  K  &  X 
Sll  Sp  Oca  Ac  U   .S£«  Atl  Coast  L 
So  Car  d;  Ua    See  .Southern 
Southern  Paciiic  Co- 
Gold  4s  (Cent  Pac  coli).Kl94 

Registered A:194' 

20-year  conv  4s j/1929 

Cent  Pac  1st  rel  gu  g  4s  194 

Begistered 1949 

Mort  guar  gold  3"i28../cl92f 

Through  St  L  1st  gu  4s  '54 

Gal  Har<fe  S  A  1st  g  lis..  1910 

Mex  <fc  Pac  1st  g  5s 1931 

Gila  Vb&iN  1st  gug  58.1924 
Uous  F.  &  W  I  1st  g  5s.  1933 

1st  guar  5s  red 1933 

B  <fe  TClstg5smtgu..l937 
Consol  g  6s  int  guar...  1912 
Gen  told  48  int  guar. .1921 
Waco&N  W  divlstgOs'30 

A  ifc  A  W  1st  gu  g6s 1941 

Morgan's  La  &  T  1st  7s.  191  is 
1st  gold  Us 1920 


J-J 
J-J 
\I-S 
F  A 
U-N 
I  -D 
ID 
A  O 
fl-S 
J-J 
A  O 
M-N 
FA 
J  J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
A-O 
A-0 
M-N 
M-N 
FA 
J  D 
A-O 


u 

J-D 
A  O 

A-O 

F-A 

J-J 


J-J 


J-J 
J-J 


Jrnce 
Fri'iav 
Oct  15 

Will  ASh 

100 

103  Si 

9.'>4 

89  90 

97-<4    98^ 
i>9       91 

90  93 1, 

98  4    99 

10t>34 

109'b 

"90  4  "97" 
95  S    97 

91     

94      

104 

1U0      

106     110 

106     

110«* 

IvOs,  108 

107't 

107S) 

99  Si 

93»s 

99S) 

U31* 


Weetc  & 
Range  or 
Last  Nate 


J-J 


J-J 
J-J 
J  J 
M-N 
A-O 
J  J 
iVl-N 
A-O 
A-O 
A-O 

Al-N 
J-J 
JD 
J-D 


AO 
afl-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
11- S 
F-A 
F-A 
J-D 
A-O 
F-A 
.\ZI-N 
.VI- K 
.Vl-N 
rt-N 
J-J 
A-O 
A-O 
Vl-X 
J-J 
A  O 
J-J 


116     .... 

100 

101      .... 
112HJ 

luO'j 

101      111 


90       93  is 


114 

116 

99  Si  Sale 
9o?a  sale 
..    9o 
103 14 

95  S>    96 


122 

109 
91 

8Ba4 
IOOI4 

a4J3 

119^4 

ibo" 
97 


1235, 

salt 


sale 
120 
823. 


98' 


84 


how 
104 14 
104  '-i 

90  S< 

91 

98 

90 

90  34 

98  "b 
110 
1  1  0-'j 
1093* 

96 

90 

92 

9.s-', 
10634 
127  »e 
110 
107 
110 
107  76 
108 
112S2 
100 

96 


B  ia  h 

104  "4 
Mav'o9 
J'ne'06 
J'ly'09 

Oct  'mi 
Aug'o;1 
May'OH 
Oct  '0'.' 
jau  'OD 
Jan  '1  i1 
J'lv'o'.i 

Aug-oy 

May  08 
Apt  '07 
Apr'04 
Dec'us 
Oct  '02 
May'  '■' 
Oct  'OS! 
Feb '09 
J'ly'09 
J'lyM9 
J'ne'05 
Aug'Ol' 
Oct  'OV 


00 


.s. 


114     J'ly'09 


116     Aug'09 
10034  Dec'u 

105  Ang'09 
112     Aug  01 

106  Si      LO6S1 

107  Aug'09 


93     May'09 


116    J'ly'09 

937eJ'Jy'y'' 

99  99"4 

98 '»       98 

98  98 

1021*Sep  '09 


96    Sep  '0! 


123^  Sep  'OS 

109  Si  Oct,  '09 
92      Oct  '09 

88a4  s:)\ 
IOOS2  Aug  09 

84  84  S. 

lloSjSep  '09 

82  S<       8:' 


97 


97  S, 


94       94  94 

85       «4  84 

77       77  U  77 >4       7734 
94      lOlSiApr'07 


88  >a  Sale 
104     106 


85 

92 

lOlSl 


S9 

90S, 
86 
93  S< 


lOO^ 

106 

105 

106      


Sale 


01 
86 

103*8  Sale 
97 "»  saie 

:t.,\ 

89*2 

94 


108>4 

111 

104 

105 

103  Hi 

110 

109Hj 

94 

lib 

118 

117  Si  120 

114 

Kaiif/e 

since 

January  1 


/<<  no  Hi  an 
i  04  106  s 
1114  4104'-. 

iiVt'14  ";u"'.; 
96  '4    98 
s  'i '.,    90 
90S)    9034 
98 Hi  loo 


1  10^    1  10;»4 

109  ■.,  10934 
96        96 


109SjllO 

iVo"  iio" 

107  7fc  109  S. 
U18      109 


0(1 

94 


102 
98 


114      116' 


116     116 

lbs"  106" 
112     115 
10434  Id  Is, 
107      108 V 


93       95 


116     1\&\ 


99     101 
98  4  100 
96  Sa    98S! 
102  Si  102  '4 


93       97 


122H)  12434 

103  Si  HI 
91        90  k 
88        91"4 

100S1IOI 
84        89 

U0»6l20»2 
82  Si    86 


88  >a 
104 


88', 
104 


91  Oct '09 
99  «6  Oct  '09 
86  hep  '09 
86  J'ly'08 
107*4  Aug'00 


1 09  Hi  Mar'06 
106HiJ'ne'09 
lo6H>Mar'09 
107^4  J'ne'O 


91  92 

933i  Aug'09 
102H2     lv3-l4 
96»4 

96\  Sep'Ou 

89     Oct  'U9 

94  94 

101 '4  Apr  09 

Ills,  Apr 'in  ■ 

104  34  Sep '09 

105  Si  May 'Uii 
103  Hi  Apr 'u 
110         110 
107o8Nov'07 

93  93 

116  Dec'06 
107H)Jan  09 
122  Hj  A.ug'08 
116     Aov'00 


48 


97 

92  Sj 

79 
77 1* 


98 

95 

85 

81  l4 


88ki    92»8 
104     104 


63Hj    91 
95Hil00't 
85        86 


102-4  luOs, 
105      106 
106:,4  10734 


90       95  Hi 
85        9334 
97Sil07 
9634    08'8 
96        97  n4 
89        93  '4 
93        95 
lOlHjlom, 
110     1U 
104     10434 
103     IO0I4 
103  Hi  103S, 
lO'JOgllO1, 

93"  "as" 

i07*H)  107  "s 


BUR  i>* 

Y.  STOCK  EXCHANGE 
Wkkk  Endinh  Oct  15 


Southern  Pac  Co — tvonlinueiti 

Mo  ot  Cal  guar  gos 1938 

Ore  &  Cal  1st  guar  g  6s.  1927 
So  Pac  ol  Ariz  1st  gu  n  6s.«'10 
bo  Pac  of  Cal— Os  F  &  F.  1912 

let  gold  Os 1912 

1st  con  guar  g  5s 1937 

S  Paco!  N  Mex  1st  glis..  1911 
So  Pac  (.'oast  1st  gu4s  g.1937 
Xex<feNOSabDivlstg6s.l912 

Con  gold  5s 1943 

o  Pac  KB  1st  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mob  &  Ohio  coll  trg  4s  193^ 
Mom  Div  1st  g4Hj-5s...  1990 

St  Louis  div  1st  g4s 1951 

Ala  Cen  R  lstg6s 1918 

Atl  .ii  Diinvlstg4s.         1948 

2d  4a 1948 

Atl  ifc  1'ad  1st  g  guar  4s  1949 

Col  ifc  Greenv  1st  6s 1910 

F  T  Vaifc  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1950 

K  Ten  reor  lien  g  5s 193:- 

Ga  Midland  1st  3a 1940 

Ga  Pac  Ry  1st  g  Os 1922 

Knox  &  Ohio  1st  g  6s. ..19 
jiob&  Par  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 192 

Rich  &  Meek  1st  g  4s...l94« 
So  Car  6c  Ga  1st  g  5s...  1919 
Virginia  Mid  ser  C  0s...l91t 

Series  D  4-5s 1921 

Series  F  58 1920 

General  5s 1930 

Guar  stamneit 1936 

W  O  ifc  W  1st  cy  gu  4s.  1924 

WestN  C  1st  con  g  6s. .1914 

d  &  X  Ala    See  L  Ac  N 

Spokane  Intcrnat  1st  g  5s  1955 

!  et  A  ol  .^l  L.  isl  g  4SiS..1939 

A  1st  con  gold  5s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
l'ex  ifc  N  O    See  So  Pac  Co 

Tex  •&  Pac  1st  gold  5s 2000 

2d  gold  inc  5s r/2000 

La  Div  B  L  lstg  5s 1931 

W  Min  W&MW  lstgu  5s  '30 

l'olite  O  C  lstg  5s 193 

Western  Div  1st  g  5s. ..1935 

General  gold  5a 193 

Kan  ifc  M  1st  gug  4s 1990 

Pol  Pifc  W  1st  gold  4s 1917 

Pol  St  L  <fc  W  pr  lien  g  3  Has.  1925 

50-year  gold  4s 1950 

For  Ham&  Bull  let  g  4s./tl940 

UlsterifcDellstcong  5s  192s 
1st  refund  g  4s 1952 

Uu  Pac  BR  ifc  1  gr  g  4s. ..1917 

Registered 1947 

20-yr  conv  4s 1927 

1st  ifc  ret  4s #2008 

Ore  By  ifc  iSav  con  g  4s. 1940 
Ore  Short  Line  lstg  Os.,1922 

1st  consol  g  5s 1940 

Guar  refund  4s 1929 

Registered 1929 

Utah  ifc  Nor  gold  6a. .1920 
Uni  N  J  RR  ifc  C  Co  See  Pa  HLi 
Utah  Central  See  Rio  Gr  Wes 
Utah  ifc  JSortli  See  Un  Pacific 
Utica  ifc  Black  R  See  N  i'  Cen  I 

Vendalia  consol  g  4a 1955 
era  CruzibPlstgu4Hi8l934 
Ver  Val  ind  &  W    See  Mo  P 
Virginia  Mid    See  South  iiy 
Va  ifc  Southw't  1st  gu  Ss.2003 
1st  cons  50-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  B 1939 

1st  lien  equip  8  fdg  6s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ret  and  ext  g  4s  1950 

Det  &  Ch  Ext  1st  g  5s..  1941 
DesMoin  Div  lstg  4s. .1939 

Oni  Div  1st  g  3SiS 1941 

Tol&  ChDiv  1st  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certfs 

•M  fold  4s 1954 

Trust  Co  certls 

Warren    see  Del  Bac  ift  West 
Wash  Cent    see  Nor  Pac 
Wash  O  6c  W    see  Southern 
Wash  Terml  1st  gu  3  Sis..  1945 
West  Maryland  1st  g 4s...  1952 

Gen  it  conv  i:  4s 1952 

Trust  Co  certfs 

W  V  a  Cent  it  f  1st  g  6s  1911 
WestN  Yifc  Fa  lstg  5s. .1937 

Gen  gold  4s L943 

income  5s <tl913 

West  No  Car    #esSouth  Ry 
Wheei'gifc  L  E  lstg  as. ..1926 
Wheel  Div  1st  gold  5s..  192a 
Exten  &  Imp  gold  68. ..1930 

RR  let  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 

Wilkes  ifc  East    See  Erie 

Wil  <fc  Sioux  F  See  St  P  M  ifc  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

Sup&  Duldivifc  term  1st  4s'36 


SO, 


A-O 
J-J 
J-.T 
A-o 
A-o 
M-N 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Wl-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
1V1-N 
M-S 
iW-  S 
.VI- S 
WIN 
M-N 
F-A 
J    J 

J-J 

A.O 
F-A 
J-J 
A-O 

J-D 
Mai 
J  J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J  D 
J-J 


F-A 
J-J 


J-J 
A-O 
■VI-.N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


frtce 
Friday 
Oct  15 


Hm 


J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 

M-S 
J-J 


J-J 
M-N 


100  '4 
iri" 


104 

103  »s 

94  Hi  sale 
109 '4  hale 

109      

80  H  salt 
90  Si 

110  111H 

8734 

109  Hi 

92  S. 
87  Si 
82 


93 
8734 


HO  .... 
114l4.... 
100     107Hi 

64     Sale 

ll2Hs 

115      116  s. 
105  3s 

81        85 

107"  iossj 

76Hi  .... 
103  105 
110      .... 

108^ 

108     

IO9I4  .... 


91      

107     Sale 

105  H 

loO'gloSsi 

llO'e,  sale 

97  Si    98 

107  Hi 


Sale 
85 


112 
70 
103 
H(0  .... 
HI  .... 
110  Hi  112 


91        92  Si 
94  \    i'4' 
91 

81  Si  Sale 


102  J4  Saie 
101  Si 

1 17  Si  Sale 
93  bale 
983,  sale 

118  'a 

113'8 

93^8  Salt 


Hreic'n 
Kanye  or 
Last   .sale 


Low 

112 

104 

101  Si 

104H2 

If  4  Si 

110 

104 
90 

103 
98  Si 
94*8 

109 

no 

fcO 

90(4 

110  Hi 

sXO-4 

10s 

9  2  Hi 
92 


Htuii. 
Feb'n 
Mar  o: 
Jan  '('!> 
J'ne'O- 
Dec'U4 
Mav'n". 

A  pi  'Of 

J'ly  119 
Oct  '09 
Api  '08 

9l58 

110 

May'O;1 
80s. 
Oct  U9 
Sep  'o. 
Aug'ov 
sei>  Ms 
Sep  '09 
J'ne'oo 


109 

llOSfc 

U4Hi 
107 
04 

ll034 

HS^ 

liO-'fe 

82 
110  4, 

92 

75 
103 
112 
108Hi 
109 
109 
109  Hi 

90  4i 
107 


J'ne'O 
Oct  'uO 

1U<« 
Apr'O: 

64 
Aug'O 
May*09 
Apr 'CO 
Nov'Os 
J'ne'01 
j'ne'os 
Oct  'Ob 
Sep  '09 
Oct  'Ot 
Dec '00 
J'ly  '09 
Aug'09 
Mai'O 
Jan  'u 

107 


106\  Sep  'Ofc 
1 08      Sep  '09 
1104i      1164 
97  Si        97' 
110 '4  J'ue  u 


107  4>. 


112 

85 
103 
100  Si 
ill 
112 
104  Si 

93 

94  Si 

90  •„ 

80 

91\ 
108 

89 
102  ag 
101 
H4'g 

97  «8 

98  Hi 
119 
l!3'g 

93  »e 

94 

99^ 


110 

98  H. 
11234 
loli 


72 'g 

10934 
86 
76Hs 
85 
44 

42:,4 
8 
734 


100 
bait 
102Si 
iOO 
101 
87 

•Sale 

"  88" 

84 

90S; 


Salt 

8  Hi 


91 3. 

84 


..    09 


HI         11334 

91 


112  Si 
Aug'u9 
be(,    U 
.\(iv'U4 

Sep  '0 

Sep  '99 
Sep  'Oi 
Sep  'il; 
Sep  'Oi 
Sep  '09 
alSi 
Apr '09 
Aug'09 
bep  'uy 

lOi^g 

lOls. 

117 -b 

98 

9034 

119 
113'*, 
94 1, 
Jan  'ou 

Aug'09 


17 


Range 

.since 

January  7 


how     it  l;//l 


04      104 
OlHi  10lH> 


88  Hi    92 
I  02  Hi  103 

9*314  "»u"*; 

106      112  4) 

1119      11  (I  Si 

76        »5 

s5'<!    90  Si 

:ioHill34i 

87=B    91 

'92  s"  "92Hi 


109     HOI4 

11).(34  111 

UO  Si  114  S2 
105     f07 
64        08 
11434  117 
HS^llS^ 


108 >4  ill 


lOf  Sil033g 


109      109 
107     HiiHi 
10714  109  Hi 


107      109 '< 

i0634  106T, 

10/ Hi  109 
115      117 
H6        93 
llOsjllOsj 

112      119 

65        75 

103     10j 


98     Nov'Ot 
96  96 


110     Oct  '09 

98  H,  Aug'o; 

li2'4      IT'-i0- 

lUtHi     lOlHi 

J  01     J'ly'U9 

i02HiMay'O9 

67     May'Ui 

72x4        '3Ji 

llo1*  Aug'vi 

9l>v  J'ne'o. 

78     J'fy'09 

9 14i  May't'i 

43  43 

42  43 

8     Sep  '0; 

8  8 


92  Hi  J'ne'O; 
84  S4 

^i\<     Aug'ui 
68     Sep'oO 

102     J  ly'O. 

1 124} Oct  '09 
91  Oct'ot 
34     Feb'Oi 


29 


7 

t 
122 

1J4 

0 

1 


108l4 107  4*  Sep '01 

95     J  i>  'os 
105  Hi  Dec  0> 


95  Si 


805g 
99 


9434    95 
93  Si  Sale 


:6  Si  Sep  'o: 
99      Dec 'Ob 


94«g- 
93  4j 


95 
93Hi 


134 


111 
112 
103  Hi 
92*4 

8  6 '4 

»9Hj 

80 

9134 
107 

&9 
102 

1003i 

102 

9634 

98 

li8H> 
113  Si 

93  Si 

94 

99»g 


112Hl 

112 

105 
95 
9434 
913g 
88  Si 
91    , 

K'8'4 
89 

10134 

103 

124li 

100 

99  :8 
120  Si 
118 

90  4l 

94 
100  Si 


96       96 


110  117Si 
981n  100 

lfl;8ll4Sl 

lOlHi  105 
86      101 

102  Hi  102  Si 
b7  87  s, 
7134    80  4i 

108  lUHt 
ob6g  91 S 
78  80 
90  91  Hi 
42  654. 
41  '1  6534 
/  11  Hi 
71*    14^4 


92  Hi  9334 
82^  88 
01  73H» 
73 
102 
117 
953b 


02 
102 
110 

87 


107     109 


8334    90 


89 Hi    967g 
9234    95 


lUISCfr-.LI.ANIiOU.'S    BIOUS- Concluded. 


nianiittictin  ins  ifc  industrial 

Armour  &  (Jo  l.stiealcst4H>s'39 
Belli  Sleei  1st  ext  si  68..  1926 
Ci-nt  Leather  20-year  g  5s.l925 

Corn  Prod  Ret  s  t  g  5s f  9  J 1 

Uistucec  Cor  conv  1st  g  5s. '27 
Otu  Flectnc  deb  g  3His..i.'l. 

10-yr  g  deb  5s 1917 

Int  Paper  Co  1st  con  g  0  - 

Consol  conv  s  1  g  5s 1935 

Int  Si  Pump  lo-yr  conv.  Os  '13 

Lackaw  Steel  1st  ;     - 

N  1'  Air  Brake  1st  conv  6s  '28 
Repub  1  ifc  s  1st  ifc  coin-  5a 
Union  lia.'  &  P  1st  si  5s. .193i. 
U  ft  i.eatn  co  s  ideb  gOs.. .     . 

V  H  Kealty&  1  convdebg5s'24 
US  Red  ifc  Rellat  si  (?  68.1931 

V  S  Rubber  10-yi  coll  trOs.'r 


J-D 
J-J 
A-O 
M-N 
i  O 
!•'  A 
J-D 
F-A 
J-J 
J  J 
A-O 
M-N 
A-O 
J-J 
.Vl-fs 
J-J 
J-J 
J-D 


93  4>  Sale 

OiJ      Salt 

100     Sale 

97  H 

75 


151 

J  04 

104*4 

112  Hi 

101 

96 
f06 

91 

92  78 
1<;4=»4 


Salt 
105 

89  4 
LOS 

9834 
11..  '•.. 
101  \ 

li;6  i. 
Sati 

95 

Sale 


93  93  s 

»93»  9ui4 
9934  100 '4 
984}  Oct -09 
76  7f,i4 

83     Aug' (i 
153 
104 
H'.l  I 

Sep  'o 
98 


151 
104 

88  78 
105 

98  Hi 
LflH. 
101 

'.)l.;4 

106 

90 
91 

1043, 


114", 
101 

904 
100 

91 

94 
105  Hi 


I4f 
;-i50 

185 

"i"o 

4*2 

I 

14 

'  10 

1 

5 

68 

1 

80 


93 

96  Hi 

VI 

90  4; 

90  Hi 

101 

95 

100 

73Sj 

7,s?8 

80 

84 

130 

165  4 

101 

100  4 

85 

89?s 

100 

105  '. 

93 

99  4 

108 

110  4. 

98 

102 

9134 

9S 

104  Hi  1063,, 

8434 

02 

89 

95 

10214 

106 

Manufacturing  «fc  Industrinl 

U  o  steel  Corp — 1  coup  ,ctl963 

SI  10-60  yr  5s.  (  reg  ..dl903 

/a-Car  Cham  1st  15-yr  6s  1923 

vVestinghouse  E  &  Mst  5s  '31 

lUiMceilaneoiis 

Adama  Fx  col  tr  g4s 1948 

Bush  Terminal  1st  4a 19"^ 

Consol  6s 1955 

ChicJcifc  t  Yard  col  g  53.1915 
OetMifc  M  ldgr  incomes..  19 11 
iiistitior  Irrig  Wks,4Hi8  1943 
Int  Merean  Marine  4 His. .1922 
lut  Navigation  1st  s  f  53.1929 
Newp  Ne  Ship  ifc  D  D  5s  tf  1990 
X  V  Duck  50-yr  1st  g  4s. .1951 
Providence  sec  deb  48.  ...1957 
Provident  Loan  Soc4H2S.1921 
8  Vuba  Wat  Co  con  g  6s..  192.. 


M-N 
M-N 
J-D 
J.J 

M-S 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
vl-N 
M-S 
J-J 


105  Hi  Sale 

10534  Sale 

97  Si  Sale 

94'g  Sal.) 

93 

90        91'e 
96 Hi  Sale 

105 

33        38 

94  Hi 

72     Salt 

86 

95 

94  Hi  '9-i  \ 

86H1 


105  105»8 

105  4i  105., 

97  Hi  984 

94  Hi  96 

92  92 

90  \  J'ly'09 

96  4i        Xt'-- 

100     Jau 'ob 

47     Api  '118 

95  Hi  Sep  '09 
704,       72 
85     J'ly  '09 

96  Aug'Ob 
04Hl  94  ■•- 
90  Jan  '119 
Ho     J'ly'09 

112     J'ly '04 


332 

23 

8l 

162 


K 


102  4}  108 
I01"gl084i 
93*4  100 
90  4i    I'o  Hi 

92        94 

90  934; 

91  Hi    96  Hi 


9234    95  Hi 
68  Hi    77 
84»s    8S4i 


91 
90 
95 


95  4i 

90 

96 


*  No  prica  Friday;  latest  out  and  asked  this  week.      aDuoJan        ODueceD     a.  One  Apr    eDue  ->lay    jDuerne    /iDue.i'ly     pDue.Sov      s  Option  Sals 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND     QWEST  SALE  PRICES 


Saturday         Monday 
Oct.  9  Oct.  11 


*2 

*7 
♦  108 
*36'2 
*24 

*9 

*41 
*80 
*16 

*5012 

* 

*68 
♦52 

471* 
1021» 


21" 

8 

112 

37 

25 

10 

55g 
43 
81 
18 
5U2 
20 
70 
531 
475g 
1021 


1218     123g 
82l4     82i2 
*208'-"  212 
♦  130      132 
*67        6S 
♦111      113 
142'-  1421; 


2H4  22 

6OI4  62 

*52  54 

*1  lis 

*30l2    3U2 
*133'2  13712 


*150      152 
12012  121 

22        22 


12712  1271" 

5934    60 
*43       


1141*  1111  - 
*126  "  1271 

*97        98 
*118      120 

115      115 


118U  llS's 
11734  117-M 
109      10914 


♦144      148 
*102      1023g 


16 
*18 


16 
19 


*2 
*7 
*10S 
*36U 
2412 
*9 
512 
*41 
*80 
*16 
5U" 

* 

*6S 
*52 
471" 
*103 


112 
37 

24U 
10 

63g 
43 
81 
18 
52 
20 
70 
5312 
475g 
104 


12 

82 

*212 

*130 

*67 

111 


1212 

132 

6  • 
Ill 


141"s  14234 


22        231* 
6H"     621 
*52  "     54 


*1 
*2 
30 


1'8 
3 

::i 


137      137 


150      150 

121      121 

2134     22 


12734  128 
59'8     00 
*43 


S115     116 
1=126      12712 

1  1  1 
1=118      120 
11434  11434 


II8I4  119'' 
11734   118 

D.sr.s  1  mi 


■in    130 
102    102 


1534     15 
*18        19 


Tuesdaii 
Oct.    12. 


O 

O 
F 
0 

g 
w 
d 

03 

a 

X 

o 

3 
> 


W ednesdau 
Oct.  13 


*2 

*7 
*100 

*;joi2 

2412 
9 

5'2 
*41 
*80 
*10 
52U 

* 

*0S 

51 

47 

*108 


12 

*81 
*212l2 
♦  130 

*67 

mi 

141->8 


23 

621" 
*52 
*1 

*2 
*30 

136;2 

149* 
121 
21">g 

*i27l"2 

*43" 


21 

8 

110 

37 

241 

9 

6I4 
43 
81 
18 
5234 
20 
70 
51 
4712 
104 


1214 
8H2 

132 

68 
113 
141= 


231 
63 
54 

U8 
3 
31 
13612 

l"4~J 
121 

2138 

I2734 


113 

125 

*97 

*118 

*114'2 

120 

117'" 
108 

15o" 
*102 


115 
126 
100 
120 
115 

I22" 

1181" 
108VS 

150  " 

1023S 


1534 

*1S 


16 
19 


Thursday 
Oct.  14 


Last  Sale 
Last  Salr 
Last  Sale 
Last  Sale 
3534    36 


9 
7 

42 


*24 
"9 

6I4 
40 
*80 
Last  Sale 
52l2  5234 
Last  Sale 
Last  Sale 
51  51 
4514  4634 
1=102      103 


12lg  I2I4 
8H4  8II4 
Last  Sale 
Last  Sale 
*67       68 

14178  1417g 

Last  Sale 
Last  Sate 
23        231" 
63        63l2 
Last  Sale 
Last  Sale 
Last  Sale 
*30        31 
*13612  137 
Last  Sale 
147      148 
12012  1201 

Last  Sale 


Last  Sale 

Last  Sale 

Last  Sale 

11334  H334 

*9§"  99" 
Last  Sale 

114i2  114l2 
Last  Sale 

12012  122 

IO8T2  109" 
Last  Sale 
*145  150 
*102  1021? 
Last  Sale 
Last  Sale 
Last  Sal: 
153g  15~g 
Last  Sa'.e 


Friday 
Oct.  15 


180  Apr'09 
134  Sep'09 
7  Oct'09 

10934    Sep'09 
355g       35 


7  ! 

40  4034 

81  81 

1734      Sep'09 
52I2       53 

20        Aug'09 

70         Aug'09 
51  51 

4312       45 

*102        103 


12!8       123^ 
823g       8234 
212l2    Oct'09 
130       Oct'09 
6712      671 
1101"     111 
142         14214 
1 8        June'09 
14        June'09 
2312       2312 
6312       641 
54         Oct'09 
1         Julv'O'i 
21S       July'09 
3034       3034 
13612     13612 
2I4       Mch'08 
146        146 

120  121 
2212       22  lg 

S614  Oct'09 
12712  12  71o 
*5bl2  59l2 
47  Seo"09 
2ig  June'07 
21       June'09 

126"      126 

981"       G81 

120       Oct'09 

11558     11534 

11-16  Mch'09 

121  124 
118        11918 
10834     109 

7  Teb'09 

1=145        150 
102 
Apr'09 
Apr'09 
Apr'09 
155g       1534 
20         Sep'09 


102 
112 

734 


sales 

ol  lh°. 

Week 

Shares 


34. 
15 

98 
3. 532 
485 
5i 

"588 


121 

1,240 

5 


1.47* 
875 


19 
850 


1,877 
2,498 


15  1 
90 

""167 

524 
850 

"~35 

448 


197 

70 

235 

"533 

4~,8§4 

316 
918 

100 
45 


1.650 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Ramie  sine* 
Jan    1  1909 


Loncest 


-'ai'roads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 
Do    pref 100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3"-.. 
Chic  Rys  part  ctf  "4'     i: 

Chicago  Subway 0 

Kans  City  Ry  &  Lt_.i  .0 

Do    pref 100 

Metropol  VV  S  Elev.-lOO 

Do    pref.. 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  VV  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

AmerLan    Radiator..  100 

Do    pref 100 

Araer  Shipbuilding 100 

Do    pref 100 

Amer  Teleo  &  Teleg.. 
Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Cal  &ChicO;.nal  &D.100 
Chic  Brew'g  ft  Malt'g... 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 

Commonw'th- Edison.  100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

iillw  ft  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.-lOO 

Do     rights 

Sears- Roebuck  com. .100 

Do    pref 100 

Swift  ft  Co 100 

Do     rights 

The  Quake    Oats  Co.. 100 

Do    pref... 100 

Unit  Box  Bd  &  P  Co.lOO 
Do    Full  1  aid 

Do    pref 100 

Do    Fu'l  pad 

Western    Stone lou 


180 

1*4 

7 
107 
3534 
24 

9 

434 
35 
79 
15'a 
47 
20 
63 
50 
29 14 
97 


M.-h  8 
Sep  22 
Sep  21 
1  tie  1 
Sep  14 
Sep  7 
•v  3 
Oct  7 
Feb  24 
•Inn  S 
Sep  13 
Jan  14 
Aug  11 
..in  ti 
Jan  25 
Apr  la 
Feb  15 


778Jan  31 
7134  Jan    6 

200     Jan  11 

126  Jan  21 
54'8  Ave  21 

101     Feb  2=1 

139     Aug  7 

lg  J'nelu 

l4  May22 

10      Mav24 

48     J'ne  It 

51'4  Jan     - 

1     Apr  2, 

2lg  Apr  27 

20     Mch24 

127  Jan    4 


117  Jan  1* 
J07     Jn-:  21 

17ig  Feb  2? 

7OI4  Men  25 
117     Jan     9 

38     Jan  20 

43    Jan    5 


2012  Apr  27 

977g  Jan     2 

II8I4  Feb  15 

82     Jan  14 

110    Jan  15 

102    Jan    5 

■2  Feb  25 

55     Jan     6 

101     Jan    6 

1001"  Jr. ,     9 

B  "  Feb    5 

119    Jan    fi 

98i2  Jan    2 

B8  Feb  li- 

214  Feb  20 

334  MchlO 

101"  Men   I- 

15     Feb  16 


Highest 


190 
4 

15 
11912 

4o34 

30 

1312 

29 1 4 

52 

86'  * 

19 

54 

25 

73 

01 

5]34 

10712 


14l8 

80 
2121" 
132  " 

6734 

112 

14434 

1 

5 

27 

641., 

58 
1 
21g 

34 
140 


Feb 
Jan  22 

Jan  2v 
J'ly  2b 
Jan  i 
Jan  "<> 
Jan  -i 
Jan  2 
J'ly  7 
Mayl « 

.Mcil  8 
J'ne  a 
May  ti 
May  7 
May  / 
J  •lid'.' 
J'nei* 


May2 

J'ne  1 
Sep  15 
J'ly  21 

Aug  7 
Sep  13 
Sep  28 
.Ian  1 
Jan  6 
Aug  26 
Sep  V 
Apr  1( 
Apr  27 
Apr  1 
Aug24 
Sep  23 


152     Oct     / 

1211*  J'ly  1 
25's  Aug  3 
881"  Mavl'J 

J3034  Aug  13 
013s  Oct  5 
47     Set)  in 


21 

J'nej>8 

11914  Sep  27 

130 

Sep  21 

100 

Oct    1 

120 

Apr     1 

11978  Aug  16 

1 

iMHl  M 

124 

Oct    5 

H918 

Oct  13 

11414 

Aug    0 

20 

Jan  iv 

152 

J'ly  28 

1031 2 

Aug  12 

15g 

Mc-hVt. 

31 S 

Mch  '-' 

91" 

Jtii      4 

1012  Oct     1 

25 

Mch  15 

Mnqe  7m  Previous  i  ear 

(1908) 


160  Jan 
15s  Feb 
Gi-Dec 

»434  ./    II 

:i8  Oct 
vo  Nov 
934  Sep 
15  Feb 
3D  Oct 
68  Sep 
1214  Nov 
42  Jan 
1334  Aua 
46  Aul' 
I'l  .  Aug 
26'2  Apr 
85     Apt 


4     Feb 

41'"  Jan 

125     Jan 


110 
37 
91 


Api 
Mel 

Jan 


/      llrr 

3     Dec 


40 

1 

2 
20 
100 


Feb 
Oct 
Nov 
Dec 
Jan 


100 
80 


34  Feb 
Jan 
Jan 


113  Jan 
30  Jan 
38     J'n< 


19  J'ne 
70  Jan 
10l34  Jan 
51  Wei 
91  Mch 
80l2  Jan 


24  Jau 
72  Jau 
88l2  Jan 


1 1434  Jan 

87     Jau 

14  J'ly 


n2  J'ly 
"ii37oc"t" 


rtahesl 


185 
3lf 

10 
119 

47 

28 

1312 

30 12 

4734 

8612 

19 

64    . 

22 

62' j. 

71 

31 
luj 


Dec 

Aug 
Aug 

NOV 

J'ne 
Deo 
Deo 
Deo 
Nov 
\  1 1  v 
Jan 
May 
Dec 
Dee 
Jan 
Nov 

J'ilO 


1038  Mov 

7678  Dec 

200      Dec 

I2SI4  Nov 
63  Nov 
104     Nov 


SO 

J  00 


Jan 

May 


67 14  Dec 
l'S  Aug 

4   -Apr 

301"  Aug 

153     Sep 

J34  Feb 


116 

110 


Dec 
Oct 


137  Aug 
4212  Dec 
^0     J'ly 


20 

97 

120 

87 


J'lv 
Dee 
Aug 
Dec 


115     Nov 
100     Deo 


56     Dec 
102     Deo 

J053.1  Sep 


134     Jan 

100    J'ly 

134  Jan 


12     Jan 


17     Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

Week  ending  Oct.  15 


Amer  StrawbY.  1st  OS-lCll 

Armour  &  Co  4  54s !93 

Aurora  Elgin&Chlc  5s  1911 
Cal   &  So  Chic  Ry  Co 

1st  M  5s 192. 

Cass  Av  &  F  G  (St  L)  5s  '1 " 
Chic  Board  of  Trade  4sl92, 
Chicago  City  Ry  5s. ..192. 
Chic  Consol  Br  &  Mlt  0s... 
Chic  Consol  Trr.c  4  'Ss  19.  U 
Chic  Audltoriumlst  5sl92L 
Chic  Dock  Co  1st  4s..l92l. 
Chic  JcRR  1st  Mg  -,3.194' 
Chic  No  Shore  Elec  6s. 1112 
Chic  Pne  Tool  1st  5s.il92l 

Chic  Ry  5s 192' 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4- 5s  series  "C" 
Chic  Rys  coll  6s...  191.; 
Chic  Rys  Fund  Gs_.1.:>l  I 
Chic  Rys  Tern  Ctils  1st  o 
Chic  R  I  ft  P  RR  4s. .200' 
Collat  trust  g  3s... 1913 

Chic  Telephone  5s 102.. 

Commjnw-Edlson  5S.19 
Chic  Edison  deli  6S.101 

Is-  g  r>s July  192;> 

Debenture  ... 192 

Commonw  Elect        1 

Illinois  Tuniiei  5s 102- 

Kan  City  By  ft  Light 

Co  5s 191 

Knlck'b'kcr  Ice  1st  .is. 192  ' 
Lake  St  E'  —  1st  5:..  .1  )28 

Income   5j 11:25 

Mctr  W  Side  Ei  — 

1st  4s 193: 

Extension  g  4s  .193;; 
North  West  El  1st  4  1011 
No  W  G-L  ft  Coke  Co  5s  '28 

Ogdcn  Gas  5s 104.. 

is 101.; 

4.40s 

0s  Serie<  E 

4  80s  Series  F     . 
Peo  (las  L&C  1st  8S..19-1 
Refunding  g  5s. . 

iL&Cl  it  5sl  93 
Consiim  Gas  1st  5s   1  936 
'1  Fuel  Gas  Ist5s1947 

\    1  '  i  .    19 

ft  Co  1st  g  5s...  1  ill  j 

1  '-'    ipj    .I-...194. 

Union  Pacific  co  iv  43.1911 

United  Box  Board  col  Os'.'lG 

General  mtge  6s  . 

'•rnStoueCo  5s..lo6u 


Not 


■Ac  rued  In  teres' 


Inter- 
est 
Per  wd 


P  -  A 
J  -D 
A  -  O 

F  -  A 
J  -  J 
J  -  D 
F  -  A 
J  -  J 
f  -  D 
F  -  A 
A  -  O 
M-  S 
A  -  O 
J  -  J 
F  -  A 
A-O 
J  -  D 
F  -  A 
F  -  A 
F  -  A 

vl-  is 
\I-  s 
I  -  D 
U  -  S 
J  - 
A  -  O 

rt-  s 

n-  s 

1   -  D 


It-N 

A  -  (I 

J    -   J 

Feb 

F  -  A 
J  -  J 
H-  S 
Q  -M 
VI-  N 

r  -  d 

\i-  s 

\l-  N 

vl-  N 

•\  -  O 
M- 

I    -  J 

r  -  d 

VI-  IS 

J  -  J 
J  - 

A  -  (' 
iV  -  N 

J"-  J 
A-O 

must 


Price 
Friday 
Oct    15 


BUI  Ask 

f9~Ji2  Sale 


IU3I4  Sale 


t»2     Sale 

IOU4  Sale 

95l2  Sale 

S5      .Sale 

t 92 

UOU4 

lions  ~" 


tioi    10314 
102»4    Sale 

tioo"  '.'. 


JSO        871. 


t33  Sale 

t 8134 

94'g  Sale 

Vsljj  Sale 

100  .. 

9034 

98  

99  

t 121 

10338  Sale 

103'"  101'  1 

U0214  Sale 

t 10212 

I:    ...  9H4 

nou.i.  Sale 

! 93 


t78 

170 


.si 
78 


ed  bo 


Week's 
Ran-ie  or 
Last  Sal'. 


Lena  H  i<ih 

100     Mch'07 

9312         931; 


102 

IOU4 

100 

lOJU 

103 

50 

9634 


J'ne'O'J 
Oct  'O: 
May'07 
103i2 
Apr'(l4 
Apr'O'.l 
Jan'OG 


87      Feb'Oo 

82  82 
IOU4      lOlx 

9ol2        9534 

86  SOI4 

92'4  Sep  '09 

10U2Sept'0 

IOU"  July'09 

IOU4      10H. 

00l2  Aug'OS 

C612  July'08 

103lg   Oct'OJ 

10234      102^8 

100       Jne'08 

10038   Oct'09 

10058  Aug'09 

103  Sep  '09 
80      Dec'OS 

9834  J'ne'09 

96  Mch'0! 

90     July'09 
10     May'05 

83  83 

8U2  Sopt'O'J 
94 lg        94I4 
9814  Aug'O 
9512       9  '•• 
1003g  Mch'09 

97  Mch'09 

98  J'ne'09 
100  Mch'09 
12134  May'O'.i 
1033g      1U338 

104  Oct. Oil 
10214       1021 
102      Aug'09 

941"  Sept '09 
1003,,  1003.1 
95  J'ne'09 
114  Nov'04 
78=4  Oct'09 
78  Sep  '09 
8512  July'08 

ill  Ch'cago  I 


B'ds 
Sod 


No. 


in 


6 
103 


2.) 


:;i 


iii'i 


Ranqc 

tor 

Year  1909 


Low    High 
"9Y14     9"b7g 

102      10212 
101      IOU4 

103"  ids" 

"50""  "50" 


72        82 

1007g  10234 

9312     9614 

8414     8912 

89        9  I; 

10138  1023, 

IOU"  K)23g 

101  1021" 


10234  10334 
101      103!4 

foo'lg  10134 

100i8  1021g 
10234  10358 


98        9834 
95        96 
73        91 


83 

SU" 

9214 

98 

93 
10014 

9ti34 

'.IN 
100 
120 
103 
10334 
102 

101U 
941 2 

100 
92 


861 

8414 

9612 

99 

98 
1001" 

98 

9978 
10018 
122 
104 
L05 
in.1'', 
L02 

963.| 
102 

96 


70        801" 
7OI4     81 


trices. 


Ghicifip  Banks  and  Trust  Companies 


Ouisland- 

Surplus 

Dividend  Record 

NAME 

and 
Pro/Us 

Slock 

.« 

in 

Per-     Lent  Paid 

T 

t 

1907 

1908 

16. 

% 

Oalumet    National 

$100, OOU 

$3  1,061 

0 

0 

Ail 

oec    '08,  0 

Chicago  City 

500,000 

188,242 

10 

10 

J -J 

luly    '09,  5 

s  Commercial  National- 

7,000,000 

3,343,640 



Oct.  '09,  2 

Continental  National 

;i4, 000,000 

3,963,096 

8 

8 

Q-J 

Oci .   '09,  2 

Cook  Co  State  Savings.. 

50,000 

8.98- 

0 

6 

Q-M 

July   '09,  11" 

Corn  Exchange  National 

3,000,000 

5,283,593 

12 

12 

Q-J 

JCt.    '09.  3 

Drexel  State 

200,000 

27,714 

0 

0 

A-O 

Oct.'  09,  5 

Drovers'  Dep  National . 

600,000 

409,369 

8 

9H 

Q-J 

Oct.   'O'J,  _12 

Englewood  State 

200,000 

31,905 

0 

u 

1,1-1 

Oct.    '0.',  1'2 

First  National 

8,000,000 

8,220,177 

12 

12 

Q-M 

Sep30'U9, 1 

F  rst  Nat  Englewood 

150,000 

162. I18 

10 

a-M 

oep  30'09  2U 

•"o  rem  in  Bros  B'k'g  Co. 
Fort  Dearborn  National 

1.000,000 
1,000,000 

542  805 

Priv 

ate  Ba 

nl; 

418,357 

8 

8 

Q-J 

Oct.    '09,  2 

Hamilton    National 

500,000 

152,092 

5 

5 

J -J 

luly   '09,  212 

Hibernian  B'k'g  Ass'n.. 

1.500,000 

807,040 

8 

8 

Q-J 

Oct.    '09,  2 

Kaspar  State  Bank 

200,000 

121,561 

10 

10 

J-J 

July   '09,  5 

Live  Stock  Exch'ge  Nat 

1,250,000 

432,415 

104-2 

Q-M 

Sep30'09,212 

Vlonriie   National 

300,000 

G3.864 

4 

4 

(i-l- 

\m;  1  '09,  1 

Nat  Bank  of  Republic.. 

2,000,000 

1,134,917 

8 

8 

Q-J 

Oct.    '09,  2 

National  City 

1,500,000 

509,923 

3 

«-J 

Oct.    '09,  1'2 

.National  Produce 

250,000 

69,480 

Q-J 

Oct.    '09,  1 

Worth  Avenue  State   _ 

200,000 

67,612 

2X 

Q-J 

Oct.  '09,  n2 

North  Side  State  Sav'gs 

50,000 

15,94  ■ 

0 

0 

Q-J 

Oct.    '09,  H2 

North  West  State 

200,000 

8,950 

__-_ 



P.a  rie  National 

250,000 

70,677 

Prairie  State 

500,000 

8 

8 

Q-M 

-Sep    '09,  U2 

Railway  Exchange 

250,000 

12,173 

4 

2 



Ian    '08,  2 

Security 

300,000 

153,426 

.„ 

South  Chicago  Savings. 

200,000 

78,211 

6 

0 

Q-J 

Oct.  '09,  11" 

State  Bank  of  Chicago. . 

1,500,000 

1,465,411 

9-1-1 

11 

Q-J 

Oct,   '09,  3 

Stock  Yards  Savings 

250.000 

174.589 

0 

7 

J-D 

Sep  30*09,  2 

Union  Bank  of  Chicago. 

200,000 

46,883 

6 

0 

U-JN 

.May   '09,  3 

UnionStock  Yards  State 

200,000 

65,311, 

0 

6 

Q-J 

Oct.   '09,  U" 

American  Trust  ft  Savs. 

3,000,000 

2,755,558 

8 

8 

Q-J 

July  '09,  2 

Central  Trust  Co  0^  111.. 

2,000,000 

812,430 

7 

7 

Q-J 

Oct.    '09.  134 

Chicago  Sav  Bk  ft  Tr 

re500,000 

89,100 

.... 

1H 

Q-J 

Oct,    '09,  1U 

Chicago  Title  ft  Trust.. 

5,000,000 

fl,208, 019 

0 

0 

Q-J 

Oct.    '09,  D2 

Mt'.zens  Trust  ft  Savings 

50,000 

5,331 

3 

4 

A-O 

Oct.    '09.  2 

Colonial  Trust  &  Savings 

000,000 

506,021 

10 

8+2 

Q-J 

Oct.    '09,  212 

Drovers  Trust  ft  Savings 

200,000 

97,307 

6 

7H 

Q-J 

Oct,    '09,  2 

■arwell  Trust  Co. 

1,500,000 

215,582 

.... 



Q-J 

Oct.    '09,  H2 
Sep  3009,   4 

First  Trust  ft  Savings.. 

2,000,000 

2,9911,  ' 

.... 

Guarantee  Trust  ft  Sav_ 

200,000 

10,254 

Ineorp 

1908 

...  1  138 

larrls  Trust  ft  Savings. 

1,250,000 

1,140,0. 

6 

Q-J 

OOt     '09,  2'2 

Illinois  Tru  t  ft  Saving 

5,000,000 

8,297. 29 1 

10  +  4 

Q 

1  tot.    '09,  4 

Kenwood  1  rust&Savgs. 

2lHI,0(ili 

44,201 

G 

0 

Q-J 

Oct,   '0 

1.  .  l;eView  Tr  istiiSaves 

200,000 

39,04 

2 

4W 

Q-J 

Oct.    '' 

Merchants'  Loan  ft  TrCo 

3,000.01)11 

5,036 

12 

12 

Q-J 

Oct.     '' 

Metropolitan  Trust &Sav 

750,000 

0 

6 

Q-J 

Sop30'U9,ll2 

Northern  Trust  Co 

1,50  1 

2,123,341 

8 

8 

Q-J 

let.    '09,  2 

\'o'-i!i  Western  Tr&Sav 

55,01, 

6 

6 

J-J 

July    0 

People's  Trust  ft  Savgs_ 

200,000 

L00,  164 

6 

6 

Q-J 

Oo1 '   "09,  2 

Pullman  Trust  &  Sav  "s_ 

k& 

s 

Q-J 

>ct .    09,  -' 

3hei  i".i '  Tr  ft  Sav  Bank 

200 

us  .J'ly 

12  '0 

Stockmen's  Trust  ft  Sa'\ 

200,000 

2 

5 

5 

J-J 

July  '0 

Union  Trust  Co 

8 

Q-M 

Sep  80 

iVestern  Ti  u  1  &  1   1 

1,01 

21 

6 

Q-l 

Oct.    ' 

West  Side  1 

200,000 

64,803 

Begun 

bus  In. 

nl  ."»  1908 

Wood  lawn  Tr&Sa  v  Bank 

200,000 

0 

0 

Q-J 

Oct.    '09.  1'2 

•Bui  ;.nd  asked  pri(xj,  no  sales  were  made  on  this  day.       T  Sept.  1  (close  of  business)  fo-  national  Hanks  and    -  ip    ■    1     ol         ill  ^tate 

institutions.     JNo  p  ice  FYiday-  latest  price  this  week.     aDue  Dec.  31.     6Due  June  .     to  Also  stock  dlvldem  1        , .     m  apltal  ana  surp  us  to 

be  Increased.     (7Divideud5  are  paid  Q-J,  with  extra  payments  Q-F.     r  Ai  of  date  Dec.  31  1908.     s  Bankers  and  Commercial  National  banks   merged 
under  name  of  Commercla'  National,  with  §7,000,000  capital;  V.  89,  p.  571.     2  Capital  to  bo  Increased. 


•  s'ON    STOCK    KXOH  VN 


£tf)CS    "leoof 


-,{ 


W 


V. 


'v*eekh' 


Ye: 


V.7.1A'.'.    ('BCSX-.V/J'    riJi:   <h\!  IM    J 


Sa-iurdai 
Oct   9 


12Ug  12H 

10414  IOH4 
231      231 
13U 

* 23  1 

149      1-191 


♦300 

*15 

*71 

10 

» 


17 

73 
10 
55 


120      120 


*131!<  132 
97 


*17  18 
»SO'»  811 
17012  171  ' 


*2J0       

•11  j"    flV 

*l)l 

2031-  2  T. 
*1047s  1057j 

"94"      94" 
* 105 


46 
102 
834 

201. 
132'.; 
127  ~ 
14258 
*38 
10358 

*7l2 

♦  142 

58 

*934 
•252 
*163'-, 

691? 

94 
212 

*23g 
115 
IO8I2 

♦  135 
*105 

190 
♦  11 
1.9 
*24l4 
28 


46 
102 

133 

1427j 

39 

104 
I '. 

I43I4 
58 

10V, 

lSfij 

6934 

941S 
21-' 

2-34 
115l2 
1081- 
1351 
108 
191 

12 
110 

24l2 

28 


159  159 

6914  691 

303,  31 

S67s  1 

127  127 

*1034  111. 

♦89  90 

6  6 

57  57 

8034  8U4 

341.  3458 


45l4 
*C75 
S34 


451. 
.99 
834 


1434 

l-:34 

201- 

201. 

24-34 

- 

100 

100 

C50 

660 

39 

39 

.15 

.10 

79 

7934 

8 

9 

11 

11 

*1% 

11. 

161. 

163; 

878 

9 

*95l2 

98 

10S8 

10 

91 2 

9I2 

61. 

61? 

*2312 

24 

8'8 

9 

36 

361* 

143, 

1434 

7 

7 

514 

5I4 

1512 

151? 

9>4 

10 

60 

60 

*.20 

.30 

23% 

2334 

107g 

11 

581 2 

59 

■n?. 

71? 

•  .60 

.75 

53 

53 

155 

15 

31 

31 

87 

87 

*Vn 

2 

15Vg 

15; 

15l8 
15l8 

11 

5534 
53 

414 
4234 

"*334 

*  h 
149 
*21S 


1518 
151" 
70" 
11 

367« 

50l8 
5314 

478 
423 

"V" 

150  " 

21. 


A!  onda  •/ 
Oct.  11 


120'-,  120' 

232  - 

13J  130 

* 230 

149  149 


I  300 

*15  171; 

*71  73 

*10l2    

*53  55 

158  158 

Us  US 


131 
*97 


132 
98 


195      193 

*171*     18 

80       81 

170     171 


*200       . . . 

35       37 

*113      111 

105 

202i,s  2  1 

*1037g  10H 

17.'      172 

9H4     95 

104      104 


46 
101 

81. 
20l4 
13034 
*126 
14134 
*38 
1031. 

734 
142 
*561. 

9 
252 

ir.21. 

691. 
9414 
2121. 
•2% 
114 
*109 
*135 
* 

*i§9 
*1114 

10834 

*2414 

27 


4G 
1011. 
81. 

201. 
1321- 
127 
143 

39 
10384 

734 

1421. 
571. 

9'-" 

252  ~ 
163 
691. 

941; 

2121- 
23.1 
111 

13512 

108 
190 

111- 
109l4 

241. 

28" 


1591.  1  -0 

69  691. 

3034  31 

8578  883,. 

126  1271; 

10  1" 

88  89 


6 
57 
79 
34 


6 
57 
81-V 
343 


4434 
*.75 
elO'g 
.52 

20 

2418 

9734 
050 

381. 
.15 

79U 
8 

101. 

*u4 

16 

'.i 
9     ■ 
10l4 
10 

612 
23l8 

S~8 
3512 
1412 

7 
*.50 

518 
151. 

9 
GO 
*.20 
2334 
IH4 
58 

7 

*.60 

52 

1331 2 

301 2 

87 

1?8 
1534 
50 
1412 
15 
C5 
11 

91 2 
36U 
553g 
5234 

41. 
4238 
4712 
*312 

7 
* 
*2 


4  #4 
.99 

1  13 
.55 
141» 
20" 
25 
100 
660 
381? 
.15 
791. 

8 
11 
11. 
nil- 
9 
951- 
1W>1 

in- 

,,.; 

878 
3618 
141? 

.70 

514 
1512 

9 
6014 
.30 
2378 
llSg 
591. 

712 
.75 
5214 
155 
3012 
87 

L7j 
157s 
56 
15 
I5I4 
65 

111; 
912 

37 
56 
53I4 

43., 
43 
471. 

4 
,   714 
150 

21. 


Twsuwi 
Oct.  12 


120\   1  !0 
IO4I4  10414 
231      231 
13014  131 

* 230 

149      151 


►300       

*15        17"- 
*71        73  ' 
*101. 
*52        55 

lis"    118~" 


130 
98 


*195 
17 
80 

170 


131 
98 
85 


17 

3OI4 

1711. 


*200 


n\3 

♦104 

202 
*1031; 

"94' 
102 


114 
105 
20218 
104'.2 

*9414 

1021. 


4534 
102 

81. 
*20l4 
13014 
*120 
14134 
*38 
103 

71. 
142 

""912 

1=252 
1621. 
091. 
941. 

* 

21. 
114" 
110 
135 

* 

*189" 

*1U4 

10834 

2412 

*27 


4614 
102 
834 

21 
131 
127 
142 

39 

1031. 

8 

1421; 

"934 

162li 

69'.. 

941. 
213 

212 
1191. 
1121. 
136 
108 
190 

12 
109 

2412 


1591.  1' 
69        69 
3034     303; 
857s     803; 

12634  127 
*101.     11 

*89  90 

6  6 

*55        57 

7918  7912 
*3378     34 


Wednesday 

Oc~\  13 


11934 
M04L 
231 
130 

15l" 


1207S 
1051 
231 
131 

151 


*299 

*15 

71 

*10L 

*5H. 

158 
*118 


300 
17"'; 
71 

"55 
158 
120 


130 

♦97 


130 
98 


*1714 

79 

171 


18 

8014 

17U2 


210 

200 


210 
200 


114 
105 
20H4 
10414 
172 
94 
103 


114 
105 

2ir,3, 
1041. 
172 
94 
103 


45 
102 
81. 

201. 
133" 
127 
1411. 

3612 
103 

*712 
H42 
*56 

*9'4 
252 
162 

691. 

9434 
=211 

234 
1191. 
113 
*134 
108 
189 

H78 
10834 
*24 
*27 


46 
IOC 

834 

201. 
131 
127 
142 

371. 
IO3I4 

8 
1421. 

56L 
934 
252 
162 

6912 

9514 
213 

234' 
1211. 
115 
136 
108 
190 

12 
10834 

241. 


T-  ursua  1 
Oct.  14. 


121  I2H4 
1041.  1051 
231  "  232 
13078  131 
2  2 'j  223 
150      150 

Last  Sale 
*299 
*11        17 
*70        73 
*101.   ... 

Last  Sale 


Last  Sale 
Last  So'e 
Last  Sale 
130  13?) 
*97  991? 
Last  Sal' 


1734     1734 

*80      

17U4  17U? 

Last  Sale 

*'.'.'.'.  2~0~6~ 


*114      1141.1 

1047g  1047s 

20278  2041. 

Last  SaU 

*93"      94" 
= 104 

Last  Sale 


43-38 
*.75 
*1014 

.52 
*14l4 

191. 

2438 

99 
640 

3738 
*.15 

791.1 

*8 

1012 

*H4 

10 

87g 
95 
101g 
fl218 

638 
2334 

878 

3512 

1412 

7 
.60 
*5 
*1514 
9 
60 
*.20 
2334 
111. 
58 
6% 
*.50 
52 
154 
*30 
*87 
134 
153g 
56 
14l8 
1518 
* 

W2 


441- 
.99 

11 
.52 

111- 

20 

247( 
1  10 
610 

.20 
7914 

81- 
11'.: 

11; 
10 

9 
95 
101? 
1218 

63g 
2334 

9 

141. 
7 
.65 

5's 
151? 
9 
60 
.30 
2334 
111. 
581 2 
7 
.60 
52 
155 
31 
88 

Vg 
1". 
57 
I4I4 
1514 
69 
11 


301,  36 

55I4  55'.: 

52"8  53 

*412  45g 

421.  421- 

47  "  47 

334  334 

634  63j 

* 150 

2  2 


15934 

68 

31 

8512 
12614 
*10 
*88 

6 
*55 
77?8 
3312 


162 

69 

31 

875s 
12758 

11 

90 

6 
57 
79 
34 


43 
*.75 

*H)il 
*.50 
141g 
191. 

2;i. 
100 
640 

3712 
►  .16 
79 
*8 
1078 
*H4 
1534 

834 
95 
1018 
*      

01 2 
23 

834 
351. 
141. 

«34 
.30 

5% 
I5I4 

9 

;:/.. 3, 
.20 
2358 
11 
68 

612 

-K.G5 

51 

154 

30 

87 

l'R 
*1512 
56lJ 
I4I4 
15l8 
*65 
11 

9 
3612 
55 
52 

458 
42 
46"8 

334 

*ei2 

147 
*134 


44I4 
.93 

11 
.55 

1H 

1934 

2458 
100 
646 

371. 
.20 

7914 
812 

11 
1'2 

1578 
S78 

9.3 

10ig 

11 34 

]2 
'-■ 

>78 
3014 
Ml. 

C34 

.70 

6ig 

1538 

9 

0 

.20 
2358 
111? 
681. 
634 

"5l" 

I5.3I4 
30 
87 
178 

l.Vi.i 
561- 
HI4 

i;,it 

69 

11 

918 
37 
5514 
6212 

1  ',S 

421  ? 
403,, 

334 

7 
147 

214 


45 
101 


4512 

ion. 

,-•.       8"'8 
201-    21 
1301.  131 
126U  1271? 
14158  14214 
3512     3614 
103      1033 
*7L       8 
1421s  143 
*58        58% 
9  91. 

252     252 
102'.  163 
6914     6iil" 
95        9514 
212      212 
27g       3 
120      124 
115      115 
13512  136 
100      100 
190      190 
*1H4     12 
10838  108?s 
2412    241? 
*27 

Last  Sale 

1601.  162 

681 2     69 

31        31 

8778     9H? 

12718  127^ 

*10        12 

*89       90 

0  6 

5538  58 
78-^8  81 
331.    34 

Last  S'  '.'. 
4334     443, 

J  1  <l  Sale 
103,     1134 

.Co      .60 
1414     I4I4 
1934    2OI4 
2412     241" 
100      100 
640      640 
381.     381 
*.16 
79 
*8 
1012 


FTi&au 
Oc-.  15. 


*12134 
*10312 

231 

131 

* 

150 


122 

1041" 

232 

131 

229 

150 


152      July'09 

*299 

14  14 

7212       721 


54 


Oct'09 


116        116 
170     July'09 
13912  J'ne'09 
270       Oct'09 
130        130 
*981.     100 
S8I2    Sept'09 


*17l2       18 

79  79 

17012     17H4 

149      Aug'09 

+266"       '.'.'.'. 


114  11434 
*1011.      1047s 

2051.  205'8 
10S38    Sep'09 


94 


94 


145     July'09 


46 

102 

Hi 

21 

i3n2 

1261. 
14212 
*36 
1031. 

7'2 
14314 
*5912 

912 

253 

164 

70 

95 

2121. 

3lJ 
120 
*1171. 
136 


12 
1081. 

2415 

271. 
H. 
162 

69 

31 

92l8 
127?g 
*1012 
*88 


46 

102 

217$ 
133 
127 
1421. 

37 
1031^ 
7'2 
14338 

6OI4 
91. 
253 
164 

701- 

95 
2121? 
314 
123 
1181. 
136 


12 

108l2 

241. 

271? 
Oct'09 
162 

6938 

31 

9338 
12814 

11 

8934 


20 
791. 


1 


1( 

Last  S 
16 
X78 
*95 

101g 
*11 
1.'. 
2C-34 

B'4 
36 
14-38 

634 

.00 
♦5 
1518 

778 
5934 
*.20 
2334 
IH4 


I'S 


1038 
1U 

03, 
201.; 

8'8 
37 
143< 
■ 

.0„ 

514 

155g 

81. 

59 

.3. 

237K 

.      H38 

5814     59I4 


(»A 


71l 


Last  Sa  ■ 

5H2     52 
160      100 

3012    30 
*88      

*178        2 

15-33 

57 

I4I4 

1,3 
*05 

11 

*9I8 


l0"4 
37 
15 
15 
69 
11 
91. 


3678  37  If; 

55  551. 

521 2  5258 

*412  458 


4234 
4034 
*334 

714 
*140 


43 

4634 
41.1 
714 
150 


512  6 
59  59 
8H8  821. 
331.      34 

50        Sept'09 
441.       45 

1  Sept'09 

1134       1214 


.55 
1438 
20'. 

2:^ 


.5 

1438 

201. 

2514 


99»4     100 
650        650 


40 
*.15 
7912 
8 
11 
11, 


4014 

.20 

7978 

A 
111. 
Oct'09 


101"       16 

S3, 

97 

101.       1Q5S 


01? 
251. 

878 
361. 
1434 

I 
*.„0 

5'8 
1518 

534 
01 
*  20 
2334 
1138 
5914 

712 
.00      S( 

52 
158 

3078 
*87 
*178 
1534 
58 

"1514 

=^65 
11 
9'2 
3718 
5512 
53 

"43" 

4712 
334 

7'4 


01 
27 

9 
37 

1478 

03, 

.60 

514 
I5I4 

714 
01 

.33 
24 
111 
603S 

734 
pt'09 

52 

160 

31 

89 

2 
15'g 
5',ii, 

T5I4 

09 
1114 
912 
37I4 
56 
5314 

48 

471. 
334 
714 

""2I4 


I 


I 
II  ■ 


905 
76 
49 

469 
5 

601 

""4 

216 

100 

10 


30 
30 


76 
120 

""6 

55 

199 

728 

"23 

130 

12 

30 

27 

,389 

"~8 

219 

40 


950 

252 

(.39 

,832 

969 

74 

,404 

80 

,008 

4X0 

31fii 

5 

810 

140 

195 

,405 

80S 

171 

858 

,992 

29S 

136 

25 

96 

25 

440, 

105! 

105 

"iii 

,608 
180 

',547 
653 
4t.i 

i=5 

600 

176 

i,834 

,815 


.  1  i>^  iv:i 

MOSTO.N  STOG.-C 

EXCHANGE 


4,185 


S75 
300 
090 
745 
,624 
,102 

39 
667 
600 
,248 

70 
,032 

!067 
,115 
200 

,636 
885 
080 
,555 
,753 
,437 
,058 
991 
275 
.305 
,260 
,670 
417 
100 
.353 
,370 
,514 
,060 

[.501 
,395 
347 
39 
495 
.400 
,461 
939 
,757 
2 
608 
335 
,112 
,748 
.793 
,415 
,065 
295 
190 
330 
16 
,000 


UailroaJs 
Atch  Top  &  Santa  Fe.100 

Do    pret loo 

Boston  &  Albany 100 

lloston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do    pre: 

Boston  &  Wor  Elec  Cos  . 

Do    pref 

Chic  June  Ry  &  US Y.  100 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Rlv  pref.  100 
Connecticut    River...  100 

Fltchburr.  pref 100 

Ga  Ry  &  Electric 100 

Do    prel 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref. 100 

N  Y  N  H  &  Hartford  .100 

Northern  N  H .100 

Norwich  &  Wor  pref- 100 

Old    Colony ..10  1 

Rutland  pref ..100 

Seattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref loo 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem__100 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Refin 100 

Do    pref 100 

Amer  Telep  &  Tele<i--100 
American  Woolen 100 

Do    pref 100 

Bostun  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison   Elec  Ilium. ..100 

General   Electric 100 

MassachusettsGasCos  1 00 

Do    pref 100 

Mererentnaler  Lino 100 

Mexican  Telephone  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co... 100 

Peece   Button-Hole..   10 

;>wltt  &Co 100 

Torrlngton,  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  8  Stee!  Corp 100 

Do   pref 100 

West  Teiep  &  Teleg.,100 

Do    pref... 100 

MininR 

Adventure  Con 25 

Ailouez.l 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

-\rlzona  Commercial.-  25 

Arnold -.  25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

iln.stonCon  C&G  (rets)  £1 
Bos&CorbCop&Sil.VIs:       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  MIn..  10 

Elm  River 12 

Franklin 25 

'ilroux  Consolidated.  5 
Granby  Consolidated- 100 

Gveene  Cananea 20 

Hancock  Consolidated  2  5 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S._   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Mjntana  Conso  C  &  C  10 
Nevada  Consolidated.      5 

Nlplsslng  Mines .     5 

North    Butte 15 

North  Lake  ($8  paid).  25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Farrott  (Silver  &  Cop)    10 

Oulncy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  MIn  10 
Superlor&Pitts  Copp.    10 

Tamarack 25 

Trinity --  25 

United    Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ret  &  Min.   50 

Do    pref 50 

Utah- Apex  Mining 
Utah  Consolidated 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot    25 


Lotces'. 


98 
J  003, 
225 
I24I4 
224 
1321. 
151  " 
295 

1134 

L01. 

10 

62 
143 
116 
170 
J  39 
267 
129 

75 

79 
195 

IU4 

581? 
157 
146 
200 
194 

20 

9014 

971. 
Jl7278 

■J31. 
105 

88 
102 
144 

3314 

94 
558 

13 
1211. 
120 
I25I4 

271? 

931. 
334 
125 

1S1? 
7 
245 
15038 

59 

89 
:02'-2 

OS 

93 
120U 

75 
108 

934 
100 

201S 

-4l4 
1 
12012 
r54 

28', 

4134 
107 
Gl8 

76 


Jan  1:; 
Ja..  1.3 
J.'.n  1 
J  a:-.  ; 
Jan  12 
..an 
Feb  20 
Sep  14 
Ja'i  • 
Jen  b 
MaylO 
Jan  5 
Can  23 
Mch  19 
Ja::  20 
Jan  2 
Jan  15 
J'ly  29 
Jan  1 
Jan  1  1 
Oct  U 
.J:m  1-' 
Jan  1 
Jar.  2! 
Feb  1 
Apr  13 
Jan  5 
Apr  27 
Mch  : 
Apr  .3 
Feb  26 
Mch  2 
Jan  2.) 

Oct  12 

Men  12 

Jan  2 
Jr.n  is 
Jan  2, 
Jan  1 
J'ne22 
J'ne26 
Feb  1 
Feb  1 
Jan  15 
Apr  1 
Jan  25 
Can  11 
Jan  1 
Jan  2 
Feb  21 
Jan  , 
Jan  3 
Mch  12 
Ja-i  3 
Apr  24 
Ja=i 
Jan  .. 
Feb  li 
Jan  30 
Jan  l' 
Jan  >! 
May21 
Jan  29 
Jar.  20 
Jan  I ' 
Mchl  ' 
Jan  11 
Feb  2J 
Feb  23 
Jan  11 
Mch  3 


512  Oct  15 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38i8  Feb  26 
30  Feb  2>, 
45     Feb  17 

8  J'ly  10 
.45      Feb  10 

K)34  Mch  16 

I7i8  J'ly  14 

21-ig  Feb  24 

9oi4  May  3 

685      Fob  26 

29     Feb    1 

.10     J'ne26 

Os'?  Feb  20 

7'2  May28 

71.  Feb    1 

138  Aug   6 

13  Feb  25 
738  J'nclO 

90     Feb  20 

9  Feb  26 
814  Sep  li 
'.     J'ly  21 

22i8  Apr  27 

71,  A  yr  30 
16  Jan  30 
10S4  J'lv  10 

4l4  Moll  IS 
.30      Apr  29 

3l»  Apr  16 
1234  Feb  20 

534  Oct  15 
■r57i2  J'ly  16 

19  Feb  11 
161.  Feb  20 

978  Oct  8 
4/l4  J'ly  10 

412  Mch 22 
.40  "  J'ne21 
4714  Feb  24 
122     Feb  20 

20  Feb  1 
85     Feb    1 

134  Oct  12 
13l2  Feb  20 
34     Jan     5 

14  Mch  24 
12?8  Apr  27 
62  J'ly  16 
101?  J'ne21 

8I4  J'ne22 
28  Jan  12 
39  Feb  26 
44     Jan     s 

4i8  Sep  28 
37l4  Feb  24 
3934  Feb  26 

3&8Jan     1 

•534  Apr  30 
139     Mch  is 

2     Oct    6 


Hiqr.al 


125l8  Oct    2 
106      J  IK-    . 

23914  Apr    - 
132i8  Apr  "2 


235 
151 
100 
301 

22 

16 

141. 


Mchl 
Oct  12 

Apr  .- 
can  ;i 
Feb  ; 
Feb    i 

.    -1.-IU2 

f614  Oct    7 

102      ,;   iic 2.' 

123     J'ly    1 

173      Men    l 

14212  Mch  2: 

275      Mchl 

130     Feb    6 

98     Oct  12 

8^2  Sep  15 

i95'4  Can   13 

19     Oct     1 

83     Sep  29 

7478  J'nel  = 

149      Aug   9 

215      Sep    2 

2001."  Ja.'     ' 

40     J'nc   ! 

1171.  Aim  1 

'07  "  Aug  3 
21834  Aurl, 
117'4  AuglL 
175  -4-pi  17 
9S18  Apr  if* 
112  Apr  2/ 
146      MajT. 


50l4 
105 
U7g 

22 
136 
131 
1451g 

40l8 
108 
8 
1461. 

6OI4 

137S 
200 
173 

7012 

97 
120 

3I4 
124 
115 
1C9 
108 
19.) 

12 
1141. 

25 

28 

167 
71 

31'4 

9478 
131 
1234 
90 


Aug  12 

J'ly  2.. 

Kt-L)  - 
J'nel4 
Apr  s 
Apr  1. 
Sep  2" 
Aug  27 
.1  in-  1  1 
Oct  12 

J  'ly  29 
Oct  i 
J'ne 
Apr  , 
Aug  , 
Oct    4 

A|i!    •_., 


Oct  15 

o,-c  1-1 
Oct  13 
Sep  2n 
Oct  13 
Aug 
Sep  29 
Aug  0 
Aug  13 
Oct  9 
Yipr  :> 
Sep  20 
Oct  '« 
Sep  21 
Oct  4 
Oct  4 
Alav  b 
J'ly  1 


10l->  Ha.'  2V 
62  Oct  1 
S8'8  Aug  2 
3518  Oct  4 
51=3s  J'ne  4 
48l4  Sep  29 
I     Feb  1  / 

18  aan  2 
80  May  / 
)7l4  May  3 
2258Ja;i  ■'. 
28     May  8 

119     Cc.n     4 

695     Aug  13 

441?  Sep    3 

.35     -an   15 

fj514  Aug  12 

12  rich  19 
105s  Apr  20 

2I2J-11  15 

19  Aug  3 
101.,  Aug    2 

110  Jan  4 
123jJa.i  2 
I2I4  J'nclO 

71.  Aug  j 
3314  Feb  I 

93g  Aug  19 
39  Augl^ 
103j  Feb  16 
18i4  May28 
10    J'ly  2 

514  May  10 

171,  Aug  6 
1314  Mch  4 
70i8Jan  s 
.40  Apr  0 
25i8  Aug  12 

13  Sep  21 
>>5i4  Ca:.  2 
1178  Aug  9 
.75  Aug  6 
59     Aug  11 

160  Oct  4 
36i4  Cue  10 
19     Ja=i     4 

278  Jan  8 
1778  Jan  4 
6212  Aug  3 
181.  M=i\2* 
1812  J'ly  b 
90  Feb  26 
1788  Jan  23 
16l4Can  s 
38  Aug  12 
59  Sep  21 
54      Oct    4 

6*4  Jan  20 
48'2  Aug  11 
54     Aug  1 2 

512  Mav  0 

83g  Sep  20 
158     Aug  12 

4     Jan  lo 


07  "n  Fel 
SCI.  Mel 
LSI;.  Jan 
I2U.  Dec 
2OOI4  Feb 
114       Oil 


136 

284 


Feb 

Jai 

9     Mel 

45     Jan 

bl2  7\o\ 

471.  Dec 

126     Jan 

102      ,1  mi 

163  Dec 
13314  Sep 
244     Jan 


117 
67 
SI 

193 


Jan 
Apr 
Oct 

Nov 


8I4  Jan 
40     Jan 


128 
140 
200 
175 
•6 
70 


Jan 
Jne 
Apr 
Ja' 

J  m 
Fel; 


8838  Jan 
110'2  M11 

7834  A|, 
150     Jan 

76  Jan 
96     Jan 

133      J'ly 

13     Jan 

77  Mc: 
4     Feb 

111?  Feb 

99M  Jan 
106     Feb 

99     Jan 

16     Jan 

7734  Fel) 
3     Jan 

961?  J  in 

1434  Jan 

4I4  Mi  , 

201      Mch 

111     Jan 

40 

77 

192 

1 

40 

75 
105 

511. 

147  " 

9 

881. 

20 

C3 


Jan 
Apr 


\\ 


.ian 

.,  nc 

Jan 

Apr 

Jan 

Jan 

May 

]14  Mch 

1141?  .Inn 

381.  Jan 

2478  J  hu 

20     Jan 

871?  Jan 

4     Feb 

69    Jan 

11,  Feb 
24  Apr 
46  Feb 
2034  Jan 
28     Feb 


14 
.40 

8 
.25 
IOI4 


Jan 

Feb 

Apr 

(let 

l>r 


IU4  Apr 

151?  Jan 

93     Feb 

565     Mch 

21     Feb 

25     Mch 

55l8  Feb 

7     Jan 

884  Dec 

99     Mch 

61,  Apr 


Hlincs'. 


80    Jan 
678  Jan 


173j  Feb 

10     Sep 

12i4  Jan 

214  Mch 

25     Jan 

31.  Dec 

834  Sep 

714  Feb 

46     Feb 

2"      Dec 

83S  Jan 

4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
10i2  Jan 
77  Feb 
15s  Apr 
934  Feb 
14     Apr 


14i8  Oct 

66     Mch 

12ig  Feb 

4*8  Mch 

9     Mch 

28      Mch 

37     Feb 

438  Sep 

2912  Jan 

2878  May 

2l2  Apr 

41,  Jan 

115'2Jan 

50      Mav 


101),  Dcx 
IO4I4  Dec 
23 )  Dec 
140  can 
22>  Dec 
140  Jan 
156  Jan 
301  Nov 
13    Mch 

m   Nov 

17     Jan 

001.  Jan 

ISI'4  Dec 

U0l2  Dec 
166  -Mcft 
138  Apr 
203     Dec 


133 
86 
85 

193 


Nov 
Dec 
Dec 
Nov 


1334  Nov 
64     Nov 
Nov 

Apr 


161 

145 


205     Feb 


196' 
34 
15 


Dec 

Dec 
Dec 


1 02     Dec 
18658  Nov 

97«a  aov 
161     Nov 

911?  Sep 
j  10  Dec 
140    Men 

35     I\ov 

96     Nov 

12     Dec 

.3     Dec 

1375j  Nov 

132     Nov 

1321.  Noy 

3238  Dec 

9012  A  v  =7 

41.  Dec 

128  "  aov 

21i4  Dec 

8»s  -*ov 

253     -Nov 

102     Dec 

Dec 

.NOV 
.Nov 
Oct 
Nov 
Dec 
.Noy 
Dec 


60 

90 

215 

3 

78 

93 
128 

<9 

17412  AOV 

101,  NOV 

1081,  J'ly 

24  Oct 
26'.  Dec 

21.  Jan 

148     J'ly 

02 38  Nov 

;  0     Nov 

5K34  Nov 

114      Nov 

912  Nov 

8OI4  Dec 

1214  Aug 
41l2  Nov 
8>18  Nov 
CO  Cue 
53  Nov 
405s  Dec 
.90  Aug 
191 2  Nov 
.75  Nov 
18l8  Nov 

25  Nov 
30     Aug 

130  Aug 
700  Jan 
3634  Nov 
45  Cue 
83?8  Nov 
117*  Nov 
10  Dec 
234  N  ov 
1912  Nov 


. 10     J  ly 
13l8  Aug 


26U  Jan 


24i4  Dec 

17'4  Jan 

838  Aug 

.75  J'ly 
8  Jan 
15l2  Deo 
15l2  Nov 
73  Nov 
Is  Jan 
2034  Nov 


S934  NOV 


1    J'ly 

60l2  Dec 

1351,  Dec 

3Hg  Dec 

100     Aug 

3«8  Nov 

19l4  Nov 

3612  Nov 


20lg  Nov 
S8  Nov 
25  Aug 
1612  Nov 
30»4  Nov 
4678  Nov 
47     Nov 


7 
60 
68 

6 


Nov 
Aug 
Nov 
Nov 


rf'^Nov 

155     Nov 

3J|    Oo* 


c  Be  :>re  pay  tot  .  ;sr:s.s  ts  cabeo  in  1  a  ■)...       ■   i3id  and  asked  prices,      d  New  stock,     e  Ass't  paid.     0  Ex-stock  div.     /:  Ex-rights,     c  Ex-dlv.  and  rights. 


Oct.  16"  1909.! 


Boston  Bond  Record 
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rli  iH  11  /  ,\  S'l'OC  K     ■   '.  ■  ' '       < 
.\  KKK     K.MUIN11    OCT   1"> 

^ jT 

rr  i  c 

>  ii ■  i  a  (, 
Oct  7.i 

n  -<■■.-  ,\ 
hu  tn:e  or 
Lux'    sale 

|? 

liange 

.-yiiicc 

/anuririj    1 

BOSTON  STOCK  KX'  'H     it 
WKKK    ENDINU    OCT    15 

5  -• 

.  1  •  ■; 
;  rida  . 
Oct  15 

ii  ■  <  ,   ■ 

Lt ui 

.  n^-        .1-  r 

?  f 

1   C,-,', 
-M  II'  - 

himifi  <  1   I 

Am  Telen  it  Tel  coll  tr  4s. 192! 

Convertible  4s l'.>3'6 

Am  A  in  Pauer  1  st  s  l  5s  u  1919 
Ariz  Com  Cop  1  st  conv  Os  1918 
Atcn'lon  &  jj  Fe  gen  g  48..  1995 

J.j 
Ml- S 
J    J 
M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J- J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-O 
M-N 
J-D 
0,-F 
A-O 
A-O 
.VI-  N 
FA 
VI -N 
VI- S 
J-J 

J-J 
A-O 
J-J 
J-J 
.Vl-N 
J-D 
J-D 
AO 
A-O 
AO 
■VI -N 
.VI- s 
M-S 
A-O 
A  O 
J.J 
y-J 

Hiu             .,n- 

93  Sal* 
106*4  Sale 

ibo3*  ibos 

94  96 
94        96 

l.uu           Hlyli 

\>%%       93 

105  \      10d«t 
S3      Mai  0 

190     Sep   ().■ 
100  >4  Oct  '0.' 

94     Oct  'OS. 

94  Hi  Oct  '09 
118=8       il"i\ 
120  l4  Aug'09 

70S         /!'► 
110      Feb '04 
100*4  Mar'09 
104  S  Oct  'Os 
112  "a  J  an  *03 
102      Oct  '09 
102     Sep  '05 

99 "a  Jan  '09 
100     J'ne'Ol 
117     J'uo'08 
lllHsJ'ly'Oo 

88           89 
11103  Oct  '07 

9.<r>«J'ly'09 
100     Apr'08 
100     Oct'O: 

102  MiivM9 
99           99 
8976       saV 

101 S     102 
93     Oct  09 
118*4  Feb't". 
126     Feo'Oft 

103  Sep  '09 

106  J'ly '1.9 
91      Dec '07 

112*4  Jan '03 
96     Feb  '09 
90            90 
96  s  Aug'O! 

lOJHjApi'Oo 

96  Apr'Or 
133      Mar'09 
140      Apr 'Oft 

97  97  H 
9658        96'. 

\ 

Ul 

9b 

.... 

l.vw     tiai' 
91»4     9614 
92*,  D>7'4 
S3         8  1 

130      190 

100       101 'v 
92*8    94  «8 
93       ti4  Hi 

102  *2  119 

io7Hj  1201., 
59     73  -, 

I  lliuois  Stee!  neben  fts 1910 

Non-couveit  debeu  5s.. .1913 
!.i  Fails  ASloux   Cist  7.S..1917 
Kan  C  Clin  .6.  Su:  lm  58...1925 
Kan  OFt  Set  Gull  ext  fts..  19 11 

Kan  C  Ft  Scott  it  Mlis 1928 

KanCMtfe  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  By  <fc  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

i'-'j 
•riy 

j'-'j- 
j.j 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J   J 
F-A 
J-D 
F-A 
J-J 
J.J 
J-J 
J.J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
WIN 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 

fin.          ..... 

100 

101     Sale 

'yes  "ufs 

i'oi'  Oct  'os* 

100 '4          I'll 

117      Apr'il- 

97     Sep '09 

100     Sep '09 

119*4      119  V, 

93     Sep  '119 

9  1     Oct  '09 

104     J'neOy 

11338Nov'0o 

101l4  Sep  'Oft 

115     J'ne'Of- 

98*4        98  \ 

86    Mar'oy 

1116     Apr'O- 
1115  *4  Apr'o 

102S  Ai.g'04 
103»4      104 
102     Feb'O' 
100  S  Sup '0,- 

1 

'..,..        ■   gh. 
IHOI4   10  1 

iiu's  10.  *a 

Mi"  ":'i" 
100    101 

116*4  120*4 
90         93 
86  S    9  2  Hi 

103  Hi  104 

Adjustment  g  4s J'ly  1995 

Stamped  ..'. J'ly  1995 

60-year  conv  4s 19.">5 

119*4 

93      

91 

103S- 

10-year  conv  5s 1917 

Atl  Gull  &W1SS  Lines 5s.'59 

119s 

71      Sale 



doston  <fc  Lowell  4s 1916 

.... 

lOo5*  100*4 

Maro  Hough  <fc  Ont  1st  6s.  1925 
Mass  Gas  4*28  (rect8)...'..l'.'29 
.Mexican  Central  cons  4s. .1911 

MiohTeleplst  os 1917 

......    ..... 

98J8Salt 

5t 

"3 

98l4  100 

Boston  Terminal  1st  3*b8. 1947 

84v    86 

.... 

102     102 

Non-exempt  6s 191* 

Sinking  lunil  48 1910 

...... 



99  S    99*-. 

10334  Sale 

dutte  <jt  Boston  1st  6s 1917 

Minne  Gen  Flee  con  g  5s  1929 
New  Eng  Cot  Yarn  6s.  ...1929 

NewEngTeleph  5s 1915 

5s 1910 

>,dar  Bap  &  Mo  B  1st  78.1916 

102  *e  104:'4 
102      102 

Cent  Vernii  1st  y4s..Mayl920 

...    89 

j- 

81        90S 

)B4^  Iowa  Div  1st  58.1919 

New  England  cons  g  5s...  1945 

N  Y  N  H  &  H  con  deb  3  Ssl9ot! 
Conv  deb  6s  (ctts)      ....1943 

Old  Colonvgold  4s 1924 

Oreg  By  &  Nav  con  g 4s. .1946 

Bepub  Valley  1st  s  1  6s. ..1919 

Butland  1st  con  gen  4H>s.l941 

Butland-Canadlan  1st  4s  194  9 

Savannah  Elec  1st  cons  6s.  1 952 

Seattle  Elec  1st  g  5s 1930 

rerre  Haute  Elec  g  5s 1929 

Uniou  Pac  BB&  1  gr  g  48.1947 
^0-year  conv  4s 1927 

"i 

u 

99  58  1001* 

99  Hi  ibo" 
DUHi  102 
98  %    99 
8078    92 

101  Hi  104 
91        94 

118>4  118*4 

Debenture  5s 191. 

109*4      109*4 
141S  Sip  '09 

101  Apr'09 
OS'sSep'OI' 

Us's  .\iar'0y 
105      DfcC'Ot 
107  S;  .Vov'05 

102  Mai '02 
OSHjMay'Ob 

104         104 

97     Apr'07 

102      Aug'09 

1023*)  Api  '09 

llos-  J'ne'09 

W          96  S 

160         150 

IO0I4      10o3t 

1 00 S  Apr'09 

101  \  J'ue'09 

991«3ep'u9 

100  S  Oct  '09 

99  Ha        9978 

95  *s  Api'O  ■ 

16 

9758  10  I** 
131      111S, 

Denver  Exten  4s 1922 

101      101 

B  <fc  S  W  8  I  4s 1921 

H87o    98'« 

Illinois  Div  3  Has 1949 

1 1 8  78  1  1  9  *8 

Joint  bonus  See  Gt  Northern 
jhio  JO  By  <te  Stk  Yas  5s  .1915 

1()1\  Salt 
92 

Coll  trust  relttnding  g4sl94n 
Jh  Mil  <ft  St  P  Hub  D  6s..  192i. 



.... 



Oh  M  <fc  St  P  Wis  V  div  6sl92t: 

104      

1 

"22 
4t 

""5 

104      lOOHl 

i  o"J    ibi" 

Ohii  &  No  Micii  1st  gu  5a.l98i 
Chic  <fc  W  Midi  ten  6s 1921 

1023« 

""i 

101  101 

102  106  '4 

96        96 

87        92*2 
96*2    97S 

Joncord  &  Mont  cons  4s..  192U 

102 14  103*8 

Jonn  &  Pass  B  1st  g  4s...  194- 

l()Jsg  llOSi 
95r>8    97 

Current  Kiver  1st  6s 1927 

Uniten  Fruit  gens  14S8.1923 
U  SCoal<fc  Oil  1st  si'  6s..  1938 
U  S  Steel  Corp  10-60  yr  os.  1963 

West  End  Street  By  4s 1915 

Gold4*2S 1914 

Gold  4s 1917 

9 6  i«  Salb 
105  S  Salt 

DetGrBap<fcW  1st  4s. ..1946 
Dominion  Coal  1st  8  t  5s.  .1910 
Fitcnburi;  4s 1915 

90        91 

120      155 
102*4   lOKHl 
100*2  lOOS 

100*4  102S 

(frerot  Elk&  Mo  V  1st  6s.. 1933 

.... 

133     133 

99*8  100'., 
99*8  100', 
96      100S 
93*e    95  H, 

Unstamped  1st  6s 1933 

Gt  Noi  C  B  &  y  coU  tr  4s  1921 
Ilegistereii4s 1921 

97     Sale 

47 

96'4    99 

Vli-H     98*2 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 

99        99  S 

Norm — Buyer  pays  adoruea  interesi  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday :  latest  bin  and  asked,      i.  b'lai  iinoe 

Philadelphia  and  Baltimore  StocR  jfixchin^es— itjos  Record,  Jaiiv.  »Ve8rciv.  iearlv 


.i-,ir«-  I'riccM — ><>(   I'er  .  n1111.ii   Priceii 


ii/'T- 1   'au 
Oct  9 


*17 
38 


33' 


*40 
*45'8 

46 
•1**4 

69=8 


41 

46*4 

46*4 

69  s! 


•22  Hj    23 
71 S    72 S 


30*4    3i)'B 

117*4  117*4 

97  97  \ 
73S73l'i8 
48x4    4 


12  Hi 
28 
81lBie 

"6»18 

fto-'b 
90  *» 


12", 

28 
82 
6ui« 
6.i  V 
90S 


.1.  1    ifUu 

Oct  11 


Ho  S    86  -. 
106S1O7 

'17     

38S 

"13      


40 

♦  45  34 

4ft '8 
•12*4 

69  Hi 

23 

71 


40*4 

46 

46*4 

l-a> 

60 

1. 5 

73 


29  S     30^8 

116HsH7-. 

96*8    98^ 


73 

48 

12=8 

28 
ao^ie 

6»18 

63 


73  \ 

48 

ii\ 

28 

'S-Hi 

6u;e 

63 


9ii*s    90  H 


/  vesaaii 
Oct  l'i 


a 
o 
t-1 
c) 

w 
w 

a 
> 


Wei-nexaait 

Oct  1J 

iosHiioe"* 

17 

18 

38 

38 

*13 

*4534 

46 

4  5 --8 

46:j8 

♦12*4 

123s 

59  s 

59  s 

»2v5Hi 

223, 

71 

71 

12S 

12  s 

29 

29*8 

117 

L17 

95a4 

97 

72J4 

7  3\ 

47-2 

48 

1^4 

13\ 

27  «s 

2  1  ', 

8038 

SUio 

6"ia 

034 

♦52'4 

53 

91114 

9us 

7  hAiri 

iiau 

Oct  14 

84  S 

84  S 

IO6H1 106H 

♦36 

38 

40 

40 

457R 

45'8 

46S 

4/ 

*  1  v  I4 

123s 

69  S 

59  S 

23  S 

23  s 

72 

73 

2934 

30 

116*4 

117 

90S8 

97=8 

73ilfl 

7334 

•47-<4 

48  Hi 

1338 

1 3  «p 

27 

27  S 

hi 

8134 

*65s 

6  34 

5  2  34 

53 

90  S 

90»4 

J1  ruiau 
Oct  15 


♦36  39 
84 S  84 S 
106*2  106s4 
•17  17  s 
*36  37  H. 
♦  13  Hs    1'4 


40 

»4ft  S 

47*4 

12>4 

60 
*23 

72  Hi 

12 

28  'a 
117 

98 

7334 

43 

13*4 

27  *4 
82*4 
6"l6 
63 
90S 


40 

4.~.34 

4734 

12  3e 

60 

23  S 

73 

12  Hi 

30 
117 
100 

743le 

48 

13S 

28*(, 

833ie 
6  34 

53-. 

90  '* 


Sates 
of    the 

Week 
Miare 


41 
807 
loo 

78 


62 

8,42V 
225 

/  10 

13U 

1,962 

420 

14,051 

135 

18,283 

6,714 

35. 

Sl.oftfe 

6,1/8 

13,533 

480 

1,021 

3.480 


ACTIVE   rsTOCK.s> 

(tor  Bonds  and  Inactive 
Stocks  see  below  J 


iialriirtoi-e 

Con.  Gas  El.  L.  &  Pow.100 
Do     prel 100 

Xorthern  Central 50 

seaboard  (new) 100 

Do     2d  pre! 100 

United  By  <fc  Electric.   50 

Philadelphia 

American  Cement 60 

American  Railways uu 

Cambria  Steel 50 

iClectric  Co  01  America  lo 
Elec  Storage  Battery.,  i  00 

i^eii  Asphalt  tr  ctls 100 

Do     pref  tr  ctis 100 

Keystone  Telephone...  50 

.,■!!,.■  Superior  Corp lou 

L.emgh  C  &  Nav  tr  ctfs.   5u 

Lehigh  Valley 50 

Pennsylvania  BB 50 

Phiiadelp'aCo(Pit'.su).  50 
Philadelphia  El6Ctrict.  25 
Pltila  Bapid  Transit ...   50 

Heading 50 

Touopah.  Mining    1 

Union  fraction 50 

United  Gas  lmpt 50 


lianqe   since 
Jan   1  lH:/i» 


Low 


30  Mar  h 
76  Mariti 
100  Jan  i 
1  lli  Feb  . 
'^2J4  Feb  a 
y34  Feb    . 


37 'g 
44  ■■>» 
32-g 
j;10'6 
43 
15  S 
53 
9S 
1434 
96 
6/ 
63*8 
40  Hj 
11*4 
24 '8 
69  Hi 

6a4 

ro'8 

S4»8 


Apr  1 3 
J'ly  ■' 

Keo23 
Jau  2ti 

Jill.   O'. 

Jan  . 
Jan  .. 
.Jau  _1 
Jan 
Jan  ft 
KAb23 
Feb  2  4 
i<  e  i) .  4 

Fob  23 
Jau  ft 
Feb  23 
Jan  10 
Jan 
Wavl3 


42  S  May  1 
89  May  18 
L 1 1  Jan  li 
21  's  .1'neU 
41  .Majl', 
14:1e  Augli 


43 

•IO34 

19 

12  '8 
63S 
25  34 
75 
15 
33  ^ 

121*4 
113 
i5\ 

49*4 

13  ■'« 
36S 

71Bio 

£)S78 

94    ■ 


Jan    '- 

i'UUl 

Sep  2  . 
J'ly  14 

■j'ly.M, 
i'Vlj  . 
Oct      4 
Al'."19 

May  - 
Augl  i 
Sep  1 1 
Sep  29 
AnglO 
Oct  i» 
■  li  2? 
Sep  i ! 
MarJo 
May  1 
i- .'li    t 


^aitge    ior   Irevious 
Year  ( l^'.w  1 


lAttvesc 

20     Jan 

65      Mai 

-0     Jan 

4     Pel 

10     Feb 

10     Jan 

32s  Mai 

42J4  Mai 

2678  Feb 

8S  Jan 

24  S  Feb 

3S  Jan 

19  Van 

4S<jan 

3B8  Eeb 

78*4  Jan 

52a8  Feb 

51"ie  Jan 

34  S  -M-i: 

5 Ha  Feb 

212*8.)'ni 

403la  j-eb 

3  7s  J  an 

c44S  J'ne 

73  Van 

30  Dec 
81 S  Deo 
102  Dec 
16  L)eo 
26  Deo 
12     Nov 


43 

46S 
40S 

a", 

47  s 
19'*8 

09  Hi 

9 
17 
97% 

7iia4 

«H'ia 
44J4 

12% 

25  S 

71"l8 

9*8 
56  >4 
94a4 


Deo 
Nov 
Deo 
Deo 
Ueo 
lice 
Dec 
May 
Dec 
Dec 
Dec 
Dec 
Deo 
.Nov 
Dec 
Dec 
Apr 
Apr 
DeO 


.  I  iJlii.l.i'i.  I  \ 


iiiiu'livi-  SlucKs 

Allegheny  Val  preJ 5( 

American  Cornell  1 50 

Amer    Pipe  Ml* Dm 

Bell  Telephone  (Pa).  10b 

Cambria  Iron ob 

Central  Coal  <fc  Coke.  10b 
Consol  Trac  of  NJ...100 
Diamond  state  Steel..  10 

Preferred ll 

Easton  Con  Electric  b.5t 
Elec  Storage  Batt lot. 

Preferred lot 

Ft  Wayne  &W  V loo 

aermautown  Pass 60 

Indianapolis  st 100 

Indiana  Union  Tr 10b 

Insurance  Co  of  N  A.,  lb 
Inter  sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatcliCase.lob 

Lit  Brothers It 

Little  Schuylkill 6t 

Minehill  &  Schuyl  H..50 
N  Haven  iiou<fc  steel. ft 

Northern  Central 5o 

North  Pennsylvania.. 60 

Pennsylvania  salt 50 

Pennsylvania  -ieel.,100 

Preferred lot 

Phila  Co(PinH)  pref. ..50 
Phil  German  <fe  Norrls.5(J 

Phila  Trac  lion 50 

Railway-  General 10 

Susqueh  Iron  &  Steel. 

Tidewater  Steel 10 

Preferred in 

Tonopah  Mining  of  Nevl 

Union  Ti  ol  Ind 101 

United  N  J  Kl<  <fe  C..101I 
Unit  Trac  Pitts  pref  ..50 
Warwick  lion  a  Steel. 10 
West  Jersey  &  SeaSh.50 

West  more  I  a  ml  Coal 5b 

Wilkes  Uas  a    Elei..lOb 


btu 

Ask 

40 

119"-. 

46 

46  34 

76J< 



.... 

"6  6' 







126 

"22  Hi 
16 
12 

2234 
12  S 

115 

57 
61 





100*4 

110 

117 
44 

44  S 

89 
9  k 


6-V 
249*4 


97S 


90 
10 


634 


1134 

56 


•Bid  and  asked;  no  sales  on  this  day. 


I'll  I  I.A  I's.t.l'lll  A 
tiOIHl" 

J^rices  are  all  *■  a?ici 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  1  H}8'33.F-A 
Am  Kys  conv  6s  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&EBrw  1st  6s'21  J  -J 
Bethle  Steel  6s  1998. Q-F 
Choc  A  Me  1st  5s  1949  J  -J 
ChOk&G  gen  5s '19  J-J 
Col  St  By  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  <fc  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  192 
Indianapolis  By  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4HjS  'I4.y-J 

BBS  4s  g 1914. Q-F 

Gen  M  4*28  g.l924.Q-i 
Leh  V  C  1st  5s  g  '33. .J-J 
L,eh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gon  cons  4s  2003. M-N 
Leh  V  Trau  con  4s'35J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J-J 
Income  4s  1939.. .M-N 
NoOhioTracconos'19.J-J 
Penu  gen  6s  1910...Var 

Consol  5s  1919 Vai 

Peun  &  Mil  Sleel  con  6s. 
Pa  <fc  N  Y  Can  5s  '39.  AO 

Con  4s  D.I39 A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
PColst&coltrfts'lo  M-S 
Con&  col  tr  6s  195 1 M  -N 
Phil  Elec  gold  trust  Otts. 

Trust  certiis  4s 

P  <fc  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920..A&O 

11  Ex-ri.jht3.     ||  4>7.50  paid. 


Bid 

ASK   | 

10m 

94 

97  S 

117*8 

1)7  Hi 

113 

116 

lOftHl 

10634 

106 

iO'.l 

110 

92  S 

93 

'86" 

86" 

...... 

57 

109 

109S 

107 

109 

..... 

102:,4 

119 

121 

160 

161 

97  S 

9734 

.... 









101% 

101  S 









98 

105 

98 

98  H 

103*4 

103  S 

7  5  •>* 

76  h 





PHILADELPHIA 


Bui       Ask 


Ph  &  Bead  2d  6s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  gl941.y-F 
P  W  &  B  col  tr  4s  '21. J-J 
Portland  By  1st  6s  1930. 
Boch  By&  Leon  5s'54J -J 
Spanish- Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Bys  Tr  ctls  4s'49J<fcJ 
United  Bys  Inv  lstcolltr 

sl'fts  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbacli  s  f  5s  1930. J-D 
Wlks-B  u&E  cou5s'55J-J 
BAI/ri.1IOttK 
Inactive  Siucktt 
Ala  Cons  Coal&  lion. 100 

Pret 100 

Atlanta  <fa  Charlotte.. loo 
Atlan  Coast L  (Conn) lot) 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Prelerred 50 

Georgia  Sou  <fc  F" la...  100 

1st  pref 100 

2d  pref loo 

G-B-S  Brewing 100 

Bonds 

Prices  are  all"  and 

interest." 

Anacostiadi  Pot6s 

Atl  <fc  Ch  ext  4  Ss  '10. J-J 
Allan  C  L  BB4sl952M-S 
Atl  Coast,  L(Ct)cttB  6s  J  - 1) 

Ctfs  of  indebt  4m jj 

5-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  6s '11  M-N 

Bait  Fuiiitg  6s. 1910  M-N 

F.xchauge3Hj8  1930  J-J 

Bait  (ft  P  1st  6s  in  I'll  A-O 

BSPAC  lst4ss  '.".3  FA 

Bait  Trac  1st  5s. ."29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Uycou5sl932  M-.N 

Bxttft  Imp  5s. 1932  M  S 


118  s 


100 


120  Hi 


120' 


loo 

103 

... 

95 



78 

84*4 

85 

107 

loy 

86 

10 1  s 

36 

40 

65 

76 

3T0" 

317  ia 

97 

98 

6  k 

6Hi 

19  S 

20', 

"95" 

97'"s 

75 

2H> 

3 

103 

103l4 

100 

95*4 

96 

105 

8ft 

90 

92  H- 

93  S 

10034 

105 

lilt! 

98 

99 

102 

93  H 

9  4 

110 

113 

1  lo  H 

110  H 

13.%  1  .  1 


Unas  City  By  1st  fts'23  J-J 
Chas  By  G  <te  &1 5s  '99  M-S 
CharlC&A  2d7s'10A-O 
City  &  Sub  1st  5s.. '22  J-D 
Citytfe  Sub(Was)lst5s'48 
Coal&  I  By  lst5s'20F-A 
CoKfcGrnv  lst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

fts 1939  J-D 

Ga&  Ala  lstcoti  5s'45J-J 
braCardsN  1st  5s  g '29  J-J 
(ieorgia  P  1st  6s... "22  J-J 
UaSo'ifc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  mcome  5s  1951  M-N 
Knoxv  Trac  1st  5s'28A-l ) 
LakeB  El  1st  gu5s'42M-S 
MaconBy<feLtlst5s'.):.J  -J 
Memphis  st  1st  5s'45  J-J 
M  etSt.(Wash)lst53'25  F  A 
Mt  Ver  Cot  Duck  1st  fts. 
N  pt  N&O  P  1st  6s'3S  M->' 
Norfolk  St  1st  5s '44. .J -J 
North  Cent 4  His  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J -J 
Sav  Fla<fcWest5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fc  Boau  5s  1926. J  J 
south  Bound  1st  fts. .a  O 
U  El  LA  1'  1  si  4  Ss'29  .M-.N 
Uu  By  it  El  1st  4s '49  M-S 

Income  4s  1949 ID 

Funding  5s  1936.. -J-D 
Va  Mid  2d  ser  6s  '1 1. M-S 
3d  series  6s  L916..M-S 
4th  ser  3-4-53  1921.. M-s 
5th  series  5s  1926. M-S 
Va  (Stale)  3s  new  '32. J-J 

Fiin.i.U'l.t  2  its  1991. J -J 
West  N  0  con  Os  1914  J-J 
WesYai'A  Plsl  Og'U  J-J 
Wil  A-  WViil  ,.s..  1936.  J  -J 


Hlu 


100 
90 
102 
108 
103  Hz 
102  S 
109 

100  s 
111 
104 
106 
116S 
109 

44 

13 
]06 
107 

95 

99 
108 

77 

95 
106 
103 
112 
112 
107 
105 

1.14 

89 

107."., 

106 
92S 
87  s 
68 
84*. 

101  S 
106 
106 
107 

90 

90 
lb6 
10l\ 
112 


ASK 


92 


109 

104*4 

,03 

112 

101 

1 11  Hi 

10.>*4 

105  Hi 
117 


44S 
14  S 
106 


96 
99*4 

7'7"*4 


108 

vr* 

ins  Hi 

'07 
93  Hi 
s73« 
68*4 
85 

102  4 


KM 
i02Hi 

:  i;t 


t  4*12*4  paid.   $$13HipaUl.   i  $35  paid.  aBeoeipts.  6  325  paid,  0  $30  paid,  d$42Hipaia. 
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Volume  ot  Business  at  Stock  Exc gauges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Oct.  1 5  1909. 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Stai  fcS. 


364.252 
1.119.964 


S59.5S4 
1,146,977 


Par  i 


S34.300.200 
102,538.900 

7S.355.900 

NT, 103.300 

107,799,450 


Railroad 

&c. 
Bonds. 


State 
Bonds. 


V.  S. 

Bonds. 


Sl,778,000; 
3,447,500! 
DAY 

3.S32.000 
3,501,500 
4,065, 500! 


S79.000 
157,000 

86,000 
133,50  I 
116,500 


4,421,785  8410,397 ,7S0l   S16.624.500        5572,000 


53,000 
6,500 


S9.500 


Sales  at 

New  York  Stock 

Bxclutnge. 

ending  Oct.  15. 

Jan.  1  to 

Oct.  15. 

l'JOJ. 

190S. 

1909. 

1908. 

Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds 

4.421,785 

S410.397.750 

S9.500 
357 

16.624,500 

2,702,612 
5244,955,200 

512,500 

$1,094,500 
20,047.000 

167,933,894 

S15,364,97O,50O 

$70,100 

S496.700 

30,706,900 

1,044.848,100 

143,497,313 

512,406,385,775 

S112.7O0 

5467,620 

72,274,500 

666,969,200 

RR.  and  misc.'bonds.. 

Total  bonds 

S17, 200,000 

S21, 141,500 

SI, 076,051, 700 

S739.711.320 

DAILY  TRANSACTIONS  AT  THE   BOSTON   AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Oct.  13  1909. 


Boston. 


Lilted     Unlisted 
shares,     'shares. 


Saturday 14,778 

Monday 30,127 

Tuesday !  15,786 

Wednesday 21.899 

Thursday 25,561 

Friday J  35,427 


Total '143,578 


Bond 
sales. 


7,704 
18.043 

8.640 
17,003 
18,924 
22,306 


S11.000 
99,000 
134,000 
132,000 
113,500 
193,000 


Philadelphia. 


Listed       Unlisted        Bond 
shares.       shares.         sales. 


9.280! 
13,851 

26~515 

23,498 
30,719 


5,988 

HOLID 
15,590 

36,5811 
41,219 


92,620|     S682.500]     103,863|     12 


534.800 
31,800 

AY 

97,200 
69,100 
89,000 


5321,900 


Outside  Securities 


AT   bond   ori  es  arc  n«w  "and   i    tcr.st"   except   where  marked   "f. 


Street  Railways 
New  Y  rk 
Bleeck  St  &  Ful  1-  stk.100 

(It  mtge  42  1950.  J-I 
e  B'y  &  7th  Ave  stk._100 

c  lid  mle  5s  1914.  _j-J 

Con  5s  1043 — See  ttock 
B'way  Surf  1st  5s  gu  1921 
c  Cent'l  Crossfn  stk__10: 

■  1st  mtge  Cs  1022. M-N 
e  Cen  Pk  N  &  ERstk.10' 
e  Chr't'r  &  10th  St  stk  100 
Col&Oth  Ave  5s  See  Stocl 
Dry  D  E  B  &  B — 

"Old  5s  1032. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  10. 

e  Scrip  C.  It'll. .."-A 
e  4.':d  &  Gr  St  F'y  stk.100 
42d  St  M  &  St  N  Ave. TOO 

c  1st  mtge  Cs  1910. M-S 
2d  Income  Cs  1015.  J-o 
Inter-Met — See  St.  Exch 
Lex  Av  &PavF  "is  S 
Melropol  St  R;, — See  Stk 
Ninth  Avenue  stock. .101 
Second  Avenue  st-c):  1CK 

c  1st  mtge  5s  lOOC.M-r, 

Consol  5s  1940 F-A 

e  Sixth  Avenue  stojk.ld 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919 \-0 

Third  Avenue — Sec  Stock 

Tarry  W  P  &  M  5s  l    .. 

YkersStRRSs  1916  A-O 
28th&20th  Sts  3s  '9CA-0 
e  Tv/enty-third  St  stk    ' 
Union  Ry  1st  5s  194'  .F-A 

Westchest  1st  5s  '43  J-J 
■  <lt/u 
Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  ii  &  W  E  5s  1U3....A-0 
Brooklyn  City  Stock.   10 

Con  5s — Sec  Stk  Exch 
BklnHgts  l^t  5s  1941  A-O 
Bkln  i,)uce:is  Co  &  Sul  — 

c  1st  '    D      .1  op  'lC.J-„ 

Cor.  guar  5s — Sc;  Stocl 
Bklyn  Rap  Tran — See  SU 
Con^y   Isl    tc  Bklyn. .10' 

13  i  B43_.  I- 

Coi  g  4s   1955 J&J 

<v  A  5  i   1  i-J'J   J-J 
Gr'p't&LorSt  i 
Kings  C  H-  4s — See  S'.ocl: 
Nassau  Ele   pre: 

'    5s    194-1 A-O 

■  1st  4s  1951 — See  stock 
N  W'bg&Flai  1st  ex  4.H- 
Stelnway  1st  6s  1922. -J-J 

Other  Oil 
Buffalo  Street  Ry — 

1st  consol  5j  1931. P-A 

Deb  (',,  J917 

ColumbUL  (O)  St  Ky._10. 

Preferred I 

Colum  Ry  con  5s — SeePhi 

Cros.t'wr  ls^  5    '33  J-D 

eConn  Ry  d  Ltg  com.lOi 

e  PrcfciTC 10 

1st  £  rcl  4  H 

Grand  Rapids  Ry 100 

Prcic.Ted 

c  Loulsv  St  5s  l'./3(.__J<*;..' 
Lynn  &  Bos  1st  5s  '24  J-L 
c  New  Orl  Rys  &  Lgt.10^ 

c  Preferred 10 

Gen  M  :■  .  U  ,'3  5SeeS 

Pub  Serv  Corp  cf  N  J  .  1  Ot 

Tr  ctfs  2%  to  0%pcrpel. 

Coll  5s  g  notes  '09.  M-N 

Nortb  Jersey  St  Ry.lOi 

1st  'Is  1043 /.1-JN 

Cons  Tract  of  N  J. .10' 
1st    5s    103?. -1 

::e    '    •<•■      :      is  '.to    - 


Bid 

Ask 

19 

26 

60 

65 

140 

155 

a  oo 

101 

Ex. 

St 

102 

104 

"95" 

30 

40 

80 

90 

Er.i 

list 

971; 

100 

/    45 

50 

250 

300 

/    95 

100 

175 

210 

9. 

100 

/    50 



,ng\ 

list 

Exc 

ist 

Kr.c 

1st 

160 

170 

18 

20 

96 

100 

i    74 

77 

110 

120 

60 

85 

89 

93 

Ext 

as 

/    50 

8J 

85 

9: 

20 

25 

25J 

100 

102 

00 

75 

98 

'01 

95 

1O0 

1^90 

194 

nsx 

list 

98 

102 

97 

102 

Ex: 

lis; 

Ex 

list 

85 

100 

8) 

9; 

75 

85 

G 

101 

list 

~~r 

10~7 

ds. 

90 

95 

103 



10712 

10812 

H6 

108 

95U 

10 14 

1051.1 

a  lisi 

103 

106 

.1 

78 

80 

85 

list 



10J 

85 



1071.1 

10".  «8 

106 

117 

2112 

54 

55 

tk  Ex 

list 

104 

106 

94 

95 

100 

10038 

50 

SO 

81 

76 

77 

.'051- 

106'" 

108 

Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry.,100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g     1949 M-N 

So  J  Gas  El&Trac_100 

Gu  g  5s  1953. __M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s   1028 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31.  J-D 
2d  6s  opt  1914. _A-0 
^c  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '16.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rvs  of  St  L — 

Com  vo't  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934— See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

I     1051 J-D 

Gas  Securiiies 

New   York 

'   nl  Da  G:.s  5s     '27      J-J 

O0.1  Gas   (N   Y) — See  Stk 

e  Mutual  Gas ...100 

New  Amsterdam  Gas — 

Is    consol  5s  1948. .J-J 
NY&ERGa  =  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
■  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  193' M-N 

er  Cities 
Vm  Gas  &  Elec  com..  5C 

Preferred 50 

\mer  Light  &  Tract. .100 

Pre  cried loo 

Ray  State  Gas 50 

ti't'n   (NY)   Gas  Wks 

A&O 

1  Un  G 

0  City  Gas  stk. .100 

1st  5s  1047 — See  Stock 

5s  '3C.J-J 

Consumers   L  11  &  Pow — 

5s  1938 J-D 

Elec 100 

a  :;  5s  1949  op.  M-N 

Elizabeth  Gas  Lt  Cc.lOO 

in  Gas. 100 

Gas  &  El  Bergen  Co lOu 

Gr  Rap  1st  5s  '15.F-A 

Hudson  Co  Ga; 100 

Indiana  Lighting  Co. .100 

4s    1058   op F-A 

Indianapolis  Gas 50 

1st        i     ,    52 A-O 

aokso  g'  37.  A-O 

cledeGas 100 

e  Preferred 100 

Madison  Gas  os  1020.  A-O 
Newark  Gas  r,<  1  9  S4..Q-J 
Newark  Consol  Gas__i*00 

_  Con  g  5s   104C J-D 

No  Hudson  LH4  Pow 

5s  1038 A&O 

1     Gas  &  E,  com.l  00 

Pr  f erred 100 

:'at  &  l'as  Gas&Eicc.lOO 

c  Con  g  5s  1949. ..M-S 

St  Joseph  Ga3  5s  1937. J-J 

Electric  Companies 

Chica   o  Edis   n  Co— 

Kings  Co  El  L&P  Co  100 

sa  Tagan(Prov)  El  Co.  50 

MY&Q  El  L&PowCo.lOO 

Preferred    100 

Qui  ted  Elec  of  N  J  ...100 
1st  6  4s  19-:o J-D 


Bid 

240 
106 

78 
132 

99 
105 
105 
100 
119 
100 
icago 
103 

95 

21 

093  j 
EXC 
EXC 

46 

93 

88 


102 
Exc 

147 

101 
100 
05 
35 
95 
30 
60 
102 

*44 
*42 
273 
106 


95 

Exc 

5 

Exc 

00 

109 

si4J 

95 
275 
133 

<4 

99 
131 

2) 

68 

15 

80 

95 
IO4I4 

97 
103 
130 
100 
106'; 

106 
571« 
91 
93 

101 
93 


leaf 

129 

*9112 

37 

70 

75 

781 


Ask 
250 


79 

100~" 

IO6I9 

1061- 

103 

122 

list  ~ 

105 

100 

2D2 

70 
list 
list 

46 

9312 

88  U 


103 

list 


103 
105 

9  J 

45 
100 

55 

SO 
106 

451o 

44 

278 

108 

1 

99 

list 

6': 
list 
94 


1413g 
9bl2 

135  ~ 

76 
102 
133 

30 

70 

40 

90 

O4I9 
100 
108 
132 
'01 
10712 


f-Sl- 

92 
97 
1021> 
97 


ollst 
132 

94 

40 

73 

~7912 


ielegtap.;     &     Telephone 

:  AmerTeleg  &  Cable.100 

Central  &  So  Amer..lC0 

■Jomm'l  U11  Tel  (NY)       25 

limp  &  Bay  State  Tel.  10C 

Franklin 100 

e  Gold  «  Stock  Telcg.100 
N  Y  &  N  J  Teleph— See  St 
■  Northwestern  Teleg.    50 

r'acilic  &  Atlantic 

Southern  &  Atlantic. 

Ferry  Companies 

B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  B  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  Mav  '46. J-D 

HobFy  1st  5s  1946  M-N 
N  Y  &  N  J  5s  1946  J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
c  Union  Ferry  stock..  100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11. .M-S 

Ser  B  4s  Men  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10.J-J 
Allan  Coast  L  5s  '10. M-S 
Cin  Ham&D4!4s  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s.  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1011  M-N 
KC  Ry&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-M2 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
StL  &San  Frg5s  '11  J&J 

4H%gnotes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  1911.A1-N 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  6s  1910 

Railroad 

A  ten  Top  &  Santa  Fe — 
Convert  4s — See   Stocl: 

ChicGt  West  com(wi)  100 
Preferred   (w  i) 100 

Chic  Peo  &  St  L  pre£..100 

Deposited   stock 

Undeposited   stock 

Prior  lien  g  4  Hs'30M &S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std-.lOO 

Kansas  City  Sou  5s  Apr  1 
1950    (w  i) — .See  Stock 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E. 50 

Preferred 50 

cRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — Sec  Bal 

Seaboard  Air  Line — 
Coil  5s  ext  May  Ml  M-S 

Union  Pacific  4s — .See  Stk 

West  Pac  1st  5s  '33.. M-S 

•    Industrial  and  Misccl. 
Adams  F.xp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

AUis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred ..100 

Am  Graphophone  com  100 

Preferred 100 

Amer   Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc' n__  100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — Sec  S 

6S1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  prei  5 
Am  Tobacco  Co  com. .100 
Amer  TypMders  com_lCk 

Preferred 100 

Amer  Writing  Paper.. 100 

Preferred 100 

1st  s  IgSs'lOop  '09.  J-J 
UIGf&WIndSSLines.lOO 

Preferred 10C 

Co.  tr  g  5s  1959 J-J 

Barney  &  Smith  Cr.r..l00 

Preferred 100 

Bethi'm  Steel  Corp — See  £ 
Bliss  Company  xm —   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk-,100 

Preferred 100 

British  Col  Copper  ..  C 
Butte  Coalition  Mining  15 
Casein  Co  ot  Am  com.loo 

Preferred 100 

Casualty  Co  of  Amer_.10G 

Celluloid  Co 10C 

Cent  Fireworks  com.  .1 00 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb6sl919op'01.M-N 
Chesebrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred 10C 

eCiaflln  (H  B)  com.. -100 

elst    preferred 10C 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1017 J-J 

Col  M-  6s  Oct  195C..T-J 
Consol  Car  Heating. ..100 
Cons  Ry  Lgt&Refrig.lOO 


Bid 

75 

110 

110 

65 

43 

110 

:  EX( 

112 

70 

92 


90 
34 

98" 
1061 
97 
38 
67 
25 
95 


9S1- 
971o 

100 

10038 

;  69 

97 
10HS 

IOJ34 
9914 
993« 

100 

100'S,S 

100 

100 
99 

100 
64.30 

1001., 

1003a 

lOu 


See 


St 
983, 
95l2 

100 

100 

IO2I4 

10-Jlj 


Exc 
27 
551- 


/   86 

48 

758 
9712 

Exc 

tk  Ex 
11212 

+68  ~ 

90 


As." 

85 
12J 
120 

75 

50 
120 

list 
120 

80 

98 


95 
38 

IOj' 

107C 
10., 

4j 

72 

30 

97 


99 

98 

I003g 

10034 

72 

97 12 
1015s 

1031 1 

9934 

•  '-;;;1 
10038 
lOiwj 
10012 
10038 

'•"'■••  1 
10038 

3% 
1021? 
10078 
10034 
Rjs 

9934 

;.',,i.> 
10038 
100i8 
101-5, 
10034 


list 
28 
5612 


t   Exe 


Exc 
9714 


;  9334 

*2ld 
115 

Exc 
150 
114 

228 
106 

12 

27 
132 
103 

95 
'8 

20 
2 
tk  Es 
102l2 

70l2 
2121» 

*4l" 

445  ' 

45 

07 
3 

251- 

87 

1  |12 

27 
/  ?0 

40 
100 
tk  E: 
123 
125 
270 
121 
105 

*6'4 
*25 
:  12 

55  " 
125 
13') 
6 

55 
3 

15 

68 
570 

00 

98 
102 

90 

90 

78 

90 

98 

2712 


s 
102 

ist 

list 

125 

36 

72 


list 

s  98»4 

031 
9712 


9412 

240 
120 

list 
155 
US 
232 
108 

"2"9" 
134 

1041' 
105 

~3~5~" 

6 
iist 
104 
7H; 

"5"" 

450 

50 

!01 

4 

2712 

89 

12 

29 

72 

60 

ist 

(30 

S275 
124 
110 
<■'■',. 
2512 

4 

65 

140 

133 

9 

70 

4 

17 

72 

64 
103 

"95~ 

95 " 
95 
104 
30 


Inilu  .lr   i    and  M  see 
Consol   Rubber  Tire. .100 

Preferred 10< 

Debenture  4s  19  1  A&O 
Con   Steamship  Lines. 100 

Coll  ir  4s  1057  rets  J&J 
Corn  Prod  Ref — See  Sto  -1; 
'■  Crucible  Steel 100 

e  Preferred 1 0(; 

Cumberland- El;  Copper 
e  Diamond  Match  Co.100 

Douglas  Copper f 

Econ'y  Lt  &  P  (Jolict,  111) 

1st  M  ~  f  g  5s  1950. .1-1) 
Electric  Boat 1C0 

Pref  eired 100 

Empire  Steel 100 

Preferred _100 

eFedcral  Surarof  NY-Scfi 
•.'General    Chemical 100 

e  Preferred 1 00 

Goldfield  Consol  Miues.10 

Go  d  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Ref  g  4s  '52  op  '12. J&.; 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .101 

Preferred .100 

1st  g  5s  June  1  '22.J-D 
Hecker-Jones- Jewell     Mil 

1st  6s  1922 M-S 

Her'g-Hall-Mar.  new.  1 00 
Hoboken  Land&Imp   100 

e  5s   1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

s  Ingerroll-Rand  com. 100 

e  Preferred .101 

fnternat'l  Bank'g  Co  100 
Internat'l  Mer  Ma:- — See  S 
International  Nickel. .100 

Prelerred 100 

1st  g  5s  1932 A&O 

International  Salt ion 

1st  g  5s  1951 A-O 

International  Silver. .ion 

Preferred 100 

1st   6s   1948 J-D 

intern  it  Smelt  &  Re  l  n 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939..M-JN 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

•Leli  &  Wiikes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard   (P)   prei 1C0 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Tran.  it 20 

Mitchell  Mining 1 

Monongahela  R  Coal..   50 

Preferred 51 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 10C 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sin.   10 

c.Vcw  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  Cs  1911. M-t 
a  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security.  10o 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.  1C0 

Nipissing  Mines 5 

e  Ontario  Silver 10c 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   5C 

Preferred 5o 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref- 100 

Producers  Oil ..100 

Realty  Assoc  (Bklyn). 100 
lioyal  Bak  Powd  com. 100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co.. 100 

South  I  &  S  conriw  i)  .100 

Preferred   (w  i) 10c 

Standard  Cordage 100 

1st  M  g  os  '31  red.  A-O 

Adjust  M  5s  Apr  1  1031 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co..  100 

Preferred 100 

1st  5s  1C30 M-N 

Standard  Oil  of  N  J..100 
Swift  &  Co — See  Bost  Stk 

1st   5s   1910-1',.  14. ..J-J 

Texas  Company 100 

"Texas  &  Pacific  Coal.ioo 
Title  Ins  Co  of  N  Y...100 
.Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  j0 

Preferred,  new 1)0 

rrov."  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 10c 

United  Copper 100 

Preferred 100 

U  S  Casualty .100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  3  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  STit  Gu  &  Indem..l0C 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred 100 

Westchester  &  Br^nx  Tit 

&  Mtge  Guar 100 

Weslingh'sc  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStl: 
White  Khoj  Min 10 

Preferred 10 

Worthiir:  Pump  n-e".100 


Bid 

Ask 

3 

0 

19 

23 

/    34 

36 

/     20 

23 

Lxc 

ist 

14 

141, 

83 

8:n2 

;516 

1271; 

127% 

;1-'lo 

l»ie 

96 

9S 

17 

21 

65 

10 

70 

itk  E 

Hist 



s9o 

?104 

Hi ., 

J13,,, 

«8 

l'i 

,1.;1; 

li,3« 

214 

-IS 

89 

91 

50 

55 

8 

10 

15 

25 

63 

68 

1061 

1081? 

31 

36 

997g 

81k 

8-<4 

39 

100 

110 

75 

96 

1  10 

150 

tk  Ex 

iist 

115 

87 

90 

90 

92 

912 

M-. 

/    45 

55 

71- 

10 

90 

100 

109 

111 

132 



10H-. 

102 

57 

60 

*1  i 

lSIo 

2  10 

120 

10U 

110 

98 

103 

130 

25 

40 

SO 

100 

*178 

2 

* 

*      •  l2 

■;  22 

6 

1121- 

•;100 

110 

185 

*233j 

2.7, 

*1U„ 

1*1 

40 

60 

Exc 

list 

aoo 

30 

45 

78 

81 

235 

*4 

5 

104 

108 

*1138 

11U 

2 '4 

3  1 

58 

CO 

96 

99 

*231" 

237|| 

* 

4134 

Exc 

iist 

44 

47 

82 

6 

100 

105 

125 

130 

133 

138 

160 

170 

107 

ill) 

129 

131 

*75 

4,0 

ISA 

1812 

191? 

60 

52 

1 

3 

/   20 

1,0 

1     3 

5 

20 

30 

100 

16 

181" 

55 

57 

83 

87 

695 

705 

Exc 

iist 

s 

10034 

1L0 

165 

90 

100 

153 

158 

*68i6 

5U16 

5 

10 

55 

65 

20 

321|> 

65 

69 

113 

115 

113 

115 

*52 

55 

*53 

55 

81 

84 

106 

108 

914 

9'2 

25 

30 

215 

62 

65 

110 

113 

112 

110 

115 

11434 

U51S 

11434 

11>8 

60 

Exc 

iist 



.... 

155 

mmmm 

*142 

_-- 

Exc 

List 

--•- 

10*7 

112 

Per  share,    a  Bx-rlchto.    I  Basis,    c  Sells  on  Stk.  Ex.,  but  not  very  active,    f  Flat  price,    n  Won,    s  Sa  e  price,  x  Ex-ulv.   y  Ex-rlgh^s.  e  New  s»ck. 
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investment  and  tlaiiroad  Intclliqence. 


KAILROAD    GrtOSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return- 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementnrv 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Famines. 


Week  or 
Month. 


Ala  N  O  &  Tex  Pae 
N  O  &  N  East-.r 

Ala  &  Vlcksb r 

vieks  Shr  &  Pac.r 
Ala  Term  &  North. 
k  Afli  Too  &  S  Fe. 
Atlanta  Blrm  &  Atl 
Atlantic  i  ast  Lini 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Bellefonte  Central- . 

Boston  &  Maine r 

Bridgeton  &  Saco  R 
Bull  Rooh  &  Pitts _r 

Buffalo  &  Susq r 

Canadian  Northern, 

Canadian  Pacihc 

Central  of  Georgia- 
Central  of  New  Jer. 
Central  Vermont.  _r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chicago  <&  Alton  By 
Chic  Burl  &  Quincy 
Chicago  Great  We-t 
Chic  Ind  &  Louisv. 
i ihlc  lini  iu 
Chic  .Mil  v  &  St  Paul 
Chic  &  Nor  West.. r 
Chic  St  P  VI  &  0_.r 
Chic  Term  TransRR 
Cin  i  lay.-r 

ciev  Cin  ' 

Colorado  Midland  r 
({'Colorado  &  South 
Colum  New  b  &  Lau 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuba  Railroad 

J  Delaware  &  Hud._ 
Del  Lack  &  West..r 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Ranger 
Dul  Sou  Shore  &  Atl 
El  Paso  &  Sou  W.-i 

Eric 

Evansville  &  Terre 
Pairchild  &  Nor  E_ 
Fonda  Johns  &  Glov 
Georgia  Railroad  ._ 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Syst 
Gulf  fc  Ship  Island- 
Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mej  &  Orient . 
Lake  Erie  &  West'n 

Lehigh  Va  ley 

Lexington  &  East.. 

Long  Island 

Louisiana  fc  Arkan. 
Louisv  Hend  A  St  L 
Louisville  &  Nashv 
Macon  &  Birmlng'm 

Maine   Central r 

Manistique 

Maryland  fc  Pcnn. 
a  Mexican  Internat 
a  Mexican  Railway. 
a  Mexican  Southern 
Mich,  an    i  lentra1 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &.  S  S  Ml 
Chicago  I)  vision! 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mti 
Central  Branch.] 
6  Mobile  Jack  &  K  C 
Nashv  Chat  &  St  L 
a  Nat  Rys  of  Mexico 
STcvada-Cal-Oregon. 

UTevad  rai 

N  O  Great  North.. 


September 
September 
September 

Au  ust  

Migust 

1st  wk  Oct 

August 

August 

Vugust 

September 

August 

August 

1st  wk  Oct 

August 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August   

August 

3d  wk  Sep 
1st  wk  Oct 
1st  wk  Oct 

August 

4th  wk  Aug 
4th  wk  Sep 
— See  New 

August 

August 

Uigust 

June 

Tuly    

Mew 

August 

1st  wk  Oct 

lulv    

July 

August 

August 

ist 

August 

August 

1st  wk  Oct 
4th  wk  Sep 
4  th  wk  .Sep 
4th  wk  Sep 
1st  wk  Oct 

July 

1st  wk  Oct 

August 

August 

Haute — See 

August 

August 

August 

'"  e  Sout 
4th  wk  Sep 
4th  wk  Sep 
4th  wk  Sep 
1th  wk  Sep 
September 

August 

August  — 
September 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
August  . 

August 

2d  wk  Sep 
— Pee  New 
August  ... 

July    

August  ... 
Aguust  ... 

August 

1st  wk  Oct 
September 

August 

September 

\u'  rust 

1st  wk  Oct 
3  1  wk  Sep 
3d  wk  Se_p 
See  New  Y 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 

August 

1st  wk  Oct 
Wk  Oct  2 
Vugust 

1st  wk  Oct 
1st  wk  Oct 

August 

August 


Current 
Year. 


Previous 
Year. 


286,410 

137,961 

125,364 

6,466 

1,959,839 

48,111 

1,794,562 

7,502,629 

226,09 

5,801 

3,952,534 

5,068 

180,092 

224,875 

298,200 

175,000 

277,600 

2,297,931 

341,790 

1,716 

575,729 

260,557 

7,900,803 

262,415 

146,157 

York  Cen 

5,559,001 

6,604,756 

1,220,01!= 

91,684 

755,050 

York  Cen 

192,119 

332,471 

19.723 

77,921 

15,117 

36,471 

163,209 

1,662,778 

2.887,198 

485,800 

23,018 

46,047 

51,350 

24,594 

i  ,354.1  06 

76,529 

582,850 

4,559,734 

Rock   Is 

1,839 

85,754 

226,250 

hern  Rai 

1,179,150 

149,017 

51,239 

59,921 

6,547,668 

157,928 

644,181 

5,014,564 

184,000 

108,245 

67,867 

238,213 

756,580 

25,144 

York  Cen 

2,926,370 

35,852 

Inc.12 

100,058 

102,499 

1,039,395 

12,854 

847,768 

3,449 

37,376 

126,785 

121,600 

25,246 

ork  Centr 

16,232 

122,383 

587,738 

2,179,360 

1,032,000 

31,051 

936,019 

912,099 

13,163 

5,275 

101,364 


July  1  to  Latest  Date. 


245,676 

120,067 

112,636 

4,638 

7,499,685 

43,020 

1,575,574 

6,825,124 

195,352 

6,965 

3,519,391 

5,778 

1.72,704 

181,600 

246,400 

1,599,000 

269,500 

2,151,942 

333,745 

1,311 

536,498 

272,095 

6,918,604 

273.42 

143,424 

tral . 

5,339.460 

5,770,644 

1,098,580 

86,082 

664,823 

tral. 

202,023 

288,175 

17,244 

75,800 

5,452 

23,533 

127.813 

1,577,115 

2,616.370 

437,400 

14,820 

46,150 

56,288 

20,354 

981,989 

56,202 

509,4.13 

4,338,692 

land  Syst 

1,681 

79,32,0 

05,661 

way. 

1,050.980 

145,679 

44.908 

43,808 

5,861,777 

131,657 

615,314 

4,830,208 

164,000 

114,621 

5  0,. ",7  5 

207,173 

743,918 

17.838 

tral . 

2,833,933 
36  821 
1,296 

85,686 

87,725 

978,870 

13,329 

797,240 

3,283 

36,780 

124.765 

105,000 

23,271 

a1. 

15,411 

98,310 

515,271 

2,200,770 

858,000 

28,417 

873,611 

860,231 

9,099 

5,480 

43,759 


Curren', 
Year. 


789,966 

390,237 

342,012 

11,261 

16,702,111 

638,039 

3,657,603 

14,453.501 

445,135 

14, 37 5 

7,674,900 

10.963 

2,635,683 

426,978 

3,025,600 

24,890,015 

3,065,983 

4,493,941 

668,774 


8,326,917 
3,776,271 
14,726,611 
1,379,888 
1,522,590 

10,769,458 

12,501,026 

2,343,994 

1,091,817 

755,050 

392,190 

4,385,584 

10,723 

77,921 

27,990 

75,582 

325,638 

3,248,916 

6,055,424 

6,627,890 

316,211 

406,255 

460,993 

340,111 

1,354,306 

991,608 

1,189,084 

8,839,283 

an. 

3,623 
170,901 
427,943 

11,319,597 

1,570,633 

503.542 

531,002 

17,420,519 

313,858 

1,175,447 

1  1,689,094 

2,165,982 

1,684,191 

874,825 

452,207 

1,422,608 


Previous 
Year. 


669,826 

351,058 

327,204 

8,768 

14, 508, 567 

478,269 

3,317,912 

12,974,681 

376,687 

17,851 

6.794,514 

11.147 

2,097,274 

351,733 

2,624,000 

20,584,838 

3,027,655 

4,316,666 

622,237 


5,680,769 

35,852 

Inc. 23 

206,149 

186,404 

13,110.107 

34,521 

1,641,604 

10,189 

69,069 

1,987,720 

1,766,600 

282,415 

242,064 
1.371,524 
6,740,407 

4,093,223 

14,298,199 

375,069 

1,847,003 

12,334,057 

159,703 

11,582 

206,813 


7,233,534 
3,651,588 
13,189,767 
1,393.277 
1,419,059 

9,991,869 

10,985,829 

2,097,068 

1,095,518 

664,823 

395.372 

4,081,013 

17,244 

75,800 

10,271 

46,532 

281,629 

3,063,143 

5,475.610 

5,846,624 

239,698 

426,690 

9  !  .730 

314,893 

981.989 

755,750 

1,059,710 

8,502,349 

3,245 
157,630 
423,735 

10,338.722 

1,468,578 

454,683 

523,372 

14,772,742 

262,771 

1.145.835 

13,746,084 

1.972,969 

1,002,120 

830,765 

409,080 

1,488,252 


R0.4DS, 


5,360,384 
36,821 
8,913 

184,068 

165.174 

12,263,616 

35,571 

1,519,549 

16,059 

66.309 

1,807,887 

1,574,500 

280,070 


234,871 
1,198,805 
5,959,306 

4,069,037 

'2,194,274 

34 2,5 67 

1,758.909 

11, 962, 109 

114,352 

13,923 

82,120 


e  N  Y  C  &  Hud  Rlv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Clcve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland   

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Out  &  Western 
N  YN  H  &  Hart-.r 
N  Y  Susq  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central.  . 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
a  West  of  P  &  E_ 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp'rt 
Reading  Company. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot- 
Rio  Grande  June. 
Rio  Grande  South. 
Rock  Island  System 
St  L  &  San  Fran. 
Chic  &East  HI... 
f  Evansv  &  Ter  H 
Total  of  all  lines. 
St  Jos  &  Gr  Island. 
St  Louis  Southwest. 
San  Pcd  LA  &  SL.r 
Seaboard  Air  Line.r 
Atlanta  &  Birm.r 
Florida  West  Sh.r 
Southern   Indiana.r 
c  Southern  Pac  Co.  . 
Southern  Railway.. 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  So  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  6;  West 
Tomblgbee  Valley.  . 
Union  Pacific  Svst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. r 
West  Jer  &.  Seash.. 
Wheeling  &  L  E_.r 
White  Riv(Vt)2  wks 
Wrlehtsville  &  Tenn 
Yazoo  &  Miss  Vail 


Latest  Gross  Karmnas. 


Week  or       Current      Preis  ous 
Monili.  Year.  Year. 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

Vugust 

August  

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

July    

1st  wk  Oct 

August 

August 

August 

August 

August 

August 

1st  wk  Oct 

August 

August 

August 

August 

August 

August 

1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
4th  wk  Sep 
1st  wk  Oct 
1st  wk  Oct 

August 

August 

1th  wk  Sep 
1st  wk  Oct 

August 

August 

August 

August 

1st  wk  Oct 

July    

August 

August 

end  Sep  25 
August  ... 
September 


Various  Fiscal  Years. 


8,359,672 

4,278,626 

497,42  1 

268,812 

2,4  2  8, 089 

2,620,031 

291,254 

118,837 

1,469,846 

300,625 

876,322 

21509  542 

857,337 

127,834 

241,233 

207,430 

81)3,006 

1,048,836 

910,977 

822,785 

698,062 

13544  999 

Znc.1,53 

1,352,634 

1,510,927 

2,772,598 

11,915 

3,510,464 

1,780,164 

5,290,628 

152,906 

85,520 

6,127 

5,977,132 

5,650,261 

970,080 

233,582 

10831057 

153.299 

251,268 

714,207 

1,280,241 

84,459 

6,603 

121,267 

11310746 

1,228,664 

208,674 

176,646 

71,359 

61,198 

20,962 

313,924 

6,524 

394,489 

33,882 

72,261 

6,217 

948,614 

805,665 

100,518 

646,303 

54  5,057 

820,450 

615,264 

1,413 

19,573 

781,143 


S 

7,791,665 

3,714,758 

426,067 

224,950 

2,144,490 

2,294,069 

238,391 

110,302 

1,130,105 

2G6,674 

755,804 

19097  275 

850,737 

4,528,132 

265.731 

178.108 

2,507,097 

956,036 

5,836,668 

593,117 

3,733,766 

11644  -•■:.' 

9,700 

1,201,032 

1,389,227 

2,255,778 

8,133 

3,012,903 

2,122,030 

5,134,933 

118,283 

72,970 

13,262 

5,334,127 

3,171,990 

854,162 

196,956 

9,557,237 

148,545 

216,120 

549,215 

1,060,634 

72,030 

5,561 

113,430 

9,831.638 

1,062,661 

189,565 

150,109 

63,286 

49.407 

25,331 

293,139 

5,715 

438,224 

32,846 

65,335 

5,466 

6,975,471 

7  15,061 

100,785 

551,145 

476,750 

767,250 

532,070 

735 

16,957 

764,601 


% 

16,314 

8,216 

888 

537 

4,694 

4,917 

531 

207 

2,919 

581 

1,710 

41,518 

1,718 

10,197 

485 

423 

5,474 

2,024 

13,608 

1,557 

9,104 

6,400 

Inc. 

2,568 

3,028 

5,211 

23 


Perio  '". 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Clev  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Clncinnat  i   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

a  Penn— East  of  Pittsb  &  Erle.. 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 
Pitts  Cin  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Jan 
Jan 
Jan 
Jan 
Jan 
Tan 
Tan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Ijan 


to  Sept 

to  Aug 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aim- 
to 

to  Aug 

to  Aug 

to  Aug 
to 

to  Aug 

to  Aug 

to  July 

to  Oct 

to  Aug 


uly  1  to  La'.cs.  Date 


Current 
Year. 


,867 
,975 
,110 
,041 
,751 
.735 
048 
168 
325 
132 
129 
275 
423 
,988 
,742 
,898 
,307 
,151 
956 
369 
479 
,764 
2,59 
,030 
,805 
986 
403 


6,602,863 

3,377,259 

9,980,122 

337,633 

85,520 

124,328 

11,393,734 

6,955,631 

1,823,210 

424,836 

20,597,412 

295,053 

2,884,537 

1,463,291 

2,550,206 

162,271 

13,063 

225,594 

22,125,315 

15,034,571 

2,661,842 

2,261,096 

983,442 

522,277 

246,431 

3,802,638 

13,041 

722,862 

292,167 

1,006,187 

12,621 

15, 4  S3, 4 68 

1,527,581 

202,633 

8,044,368 

545,057 

1,583,031 

1,205,829 


Previous 

Year. 

s 

14,885,463 

0,979,147 

816,475 

416  819 

4,085.678 

4,383,025 

4  55,278 

192,497 

2,125,836 

513.084 

1,448,545 

36, 301, s ! 7 

1,673,6  13 

8,929,955 

495,171 

362,021 

4,876,922 

1,825, 151 

11  ,516,193 

1,173,106 

7,323,787 

22,926,864 

4,900 

2,258,248 

2,817,905 

4,483,682 

17,838 


4,070 

10,007 

292 

72 

168 

10,013 

0,022 

1,028 

382 

18,047 

273 

2,704 

1,072 

2,246 

142 

11 

215 

19,5  52 

13,586 

2,101 
947 
448 
269 

3,523 

11 

876 

297 

972 

10 

13,725 

1,449 
193 

7,326 
476 

1,463 

1,059 


,375 
,794 
,168 
,911 
,970 
,941 
,234 
,645 
,928 
,666 
.473 
,329 
,579 
,4  67 
,988 
,267 
,659 
,863 
,043 
,470 
,2  OS 
,967 
,879 
.762 
,154 
954 
671 
,777 
81 
,869 
,057 
,155 
,987 
,358 
,008 
.750 
,431 
282 


35,43 
2,192,695 

Current 
Year. 

43,627 

12,473,593 

31.4  54, 

5,468,700 

975,301 

58,888,637 

28,462,083 

3,055,452 

1,963,724 

17,285,120 

17,425,757 

1,867.399 

731,798 

8,701,967 

1  ,951,187 

6,381,602 

14671 1726 

7,735,245 

96,603,713 

ZnC.7,39 

11,494,016 

18,853,746 

583,409 

10.42 

3,981,483 


32.800 
1,986,799 

Previous 

Year. 

46,3  92 

11,880.606 

43,905 

5,516.400 

919,117 

53,196,059 

24,805,737 
2,772,592 
1,702.224 

15,416.587 

15,2:13,750 
1,719,302 
588.4  1  1 
6,213,551 
1.746,575 
5,957,564 

129352352 
7,256.4  15 

86,950.013 

6.000 

1(1,  r-2S,01 6 

16,70; 
48.': . 
0,521.513 
3.73  5.783 


AGGREGATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


<■•/  Summaries. 

Cur'nl   Year 

Prev's  Year 

Inc.  or  Dec. 

% 
10.51 

Monthly  Summaries. 

Cur'nl  Year 

S 

205,216,481 

Prev's   Year 

Inc.  or  Dec. 

r. 

1st  week  Aug    (44  roads) 
2d    wee  j  Aug    (46  roads). 

s 

11,311,290 

S 
10,235,361 

S 
+  1,075,929 

Month  Dec    1908  (798  ro 

S 

193,791.645 

S 

+  11,424.836 

5.90 

1 1,565,764 

10,600.774 

4-9  64,990 

9.10 

Month  Jan     1908  (894  roads). 

183,2  23,0  4  4 

173.596,903 

+  9.626,1  i  1 

3d    v."  •                  i.!.',  roads  I 

10,920  086 

9,931,209 

+  988,877 

9.96 

Month  Feb     1909  (893  i 

174,497,319 

161.0 

+  13.138,712 

8.34 

3d    wc  ,-u  Aug    (47  roads) 

11,780,990 

10,745,592 

+  1,03  i, 

9.63 

Mouth  Mcb    1909   (890  ro 

205,708,319 

183,453,906 

4-2  2." 

12.13 

4th  week  Aug    (44  roads) 

16,740,145 

15,107,527 

+  1,632,618 

10.81 

Month  April  1909  (895  roads). 

.  1  ,539 

'2,6  18 

+  2.0 

12.50 

i^'    »            p     M2  roads) 

11,521,265 

10,434,881 

4-1  ,ii 

10.42 

Month  May    1909  (893  roads). 

S01,    25,122 

174,475,41  l 

+  27,149,71  l 

15.58 

•1)      (45  roads) 

12,317,219 

11,229,609 

+  1,087,6! 

9.69 

Month  June  1909  (893  roads)  . 

1       .7,220 

183,98 

4-26,373,397 

14.33 

lept    (45  roads) 

12,936,635 

11  ,508,456 

+  1,428,179  12.11 

Month  July   1909  (692  r 

208,870,411 

185,340.563 

29,848 

12.73 

4lh  week  Sept   (43  roads) 

17,285.767 

15,182  2.1 

+  2,099,842  13.82 

Month  Aug     1909  (   49  ro 

,3,811 

51  .851,211 

+  6,102.600 

11  .77 

1st  week  Oct     (32  roads) 

11,940.778 

10.360,454 

+  1,580.2. 

Month  Sept    1909  (49  roads)    . 

55.524,845 

+  6,613.195 

11 .01 

a  lean  currency,     b  Includes  earnings  of  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both  years 

lines  directly  operated.     (-Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adlrond         and  the  Ot1  I  irll  By.,  the  latter  or 

J         l     being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce    Commission,     f  Includes    Evansville    .V    Indiana    RR.      ft  Includes 
n  rigs  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  exce-    a  Inlty  *  Bra  I-     k  Includes  In  both  years 

earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  <fc  Phoenix  Bv.  J  These  figures  do  not  include  receipts  from  sale  of 
»°ri  n  Includes  the  Northern  Ohio  RR.  6  Figures  here  are  on  the  old  basis  of  accounting— not  the  new  or  Inter-State  Commerce  Commission  method 
r  inese  figures  arc  on   the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  October.  The  table  covers  32  roads  and  shows  15.25% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  October. 

1909. 

1908. 

Increase. 

Decrease. 

S 

S 

S 

$ 

Alabama  Great  Southern, 

71.359 

63,286 

8,073 

Atlanta  Birmingham  &  Atlantic 

48.111 

43,020 

5,091 

Bullalo  Rochester  &  Pittsburgh 

180,092 

172,704 

7,388 

Canadian  Northern     

298.200 
2.175.000 

246,400 
1,599,000 

51,800 
576,000 

lian  Pacific,  .    _    _     

Central  of  Georgia 

277,600 

269,500 

8,100 

Chesapeake  &  Ohio.   _   .   _ 

575,729 
260,557 

536,498 
272,095 

39,231 

Chicago  &  Alton. 

11,538 

Cincinnati  New  Orl  &  Texas  Pac 

176,646 

150,109 

26,537 

Colorado   &  Southern  _ 

332,471 

288,175 

44,296 

Denver  &  Rio  Grande 

485,800 
24,594 

437.400 
20,354 

48,400 
4,240 

Detroit   &   Mackinac 

Duluth  South  Shore  &  Atlantic. 

76,529 

56,202 

20,327 



u  Northern. 

184,000 

164,000 

20,000 

Interoeeanie  of  Mexico 

108,245 

114,621 

6,376 

Iowa  Centra]  ...               .. 

67,867 

50,575 

17,292 

Louisville   &   Nashville.. 

1,039,395 

978,870 

60,525 

Mexican  International 

126.785 

124,765 

2,020 

Mineral  Range .    .    . 

16,232 

15,411 

821 

Minneapolis  A:  St  Louis 

122,383 

98,310 

24,073 

Minneapolis  St  Paul  &  S  S  M..1 
Chicago   Division      .    J 

587,738 

515,27! 

72,467 

Missouri  Pacific.    

1,032,000 

858,000 

174,000 

Mobile  &  Ohio 

208,674 

189,565 

19,109 

National  Railways  of  Mexico 

912,099 

860,231 

51,868 

Nevada-(  'alif  ornia-Oregon 

13,163 

'.i.ii'.m 

4,064 

Rio  Grande  Southern.. 

6,127 

13,262 

7,135 

St  Louis  Southwestern.   .   . 

251,268 

216,120 

35.148 

Southern  Railway.. . 

1,228,664 

1,062,661 

166.003 

Texas  Central    _    

20,962 

25,331 

4,369 

Texas  &  Pacific.    _      .. 

313,924 

293,139 

20,785 

Toledo  St  Louis  &  Western 

72,261 

65,335 

6,926 

Wabash _ 

646,303 

551,145 

95,158 

Total  (32  roads)    . 

11,940,778 

10,360,454 

1,609.742 
1,580,324 

29,418 

Net'dncrease  (15.25%)    .. 

For  the  fourth  week  of  September  our  final  statement 
covers  43  roads  and  shows  13.82%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  Week  of  September. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (37  roads) . 
Alabama  Great  Southern 
Cincinnati  New  Orl  &  Texas  Pac 

Denver  Northwest  &  Pacilic 

Detroit  Toledo  &  Ironton 

Ann  Arhnr 

$ 

16,755,751 

119,939 

270,238 

23,018 

46,047 

51,350 

$ 

14,722,429 

108,405 

209,796 

14,829 

46,150 

56,298 

28,018 

$ 

2,046,233 

11,534 

60,442 

8,189 

$ 
12,911 

103 

4,948 

Texas  Central  .    .    ..    .. 

19,424 

8,594 

Total  (43  roads)                

17,285,767 

15,185,925 

2,126.398 
2,099,842 

26,556 

Net  increase  (13.82%). 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

S  $  $  $ 

Bellefonte   Central. b-. -Sept           5,801  6,965  1,396  2,753 

Jan  1  to  Sept  30 43,627            46,392  2,648  8,325 

Chicago  Ind  &  Lou. b. -Aug       531,300  487,142  215,954  174,063 

July   1   to   Aug  31 1,018,532  940,744  389,843  318,862 

Chic  Mil  &  St  Paul. b---Aug   5,559,001  5,339,460  1,684,466  2,048,431 

July  1   to  Aug  31 10,769,458  9,991,869  3,329,782  3,825,689 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Aug  2,939,366  2,623,044  846,771  807,839 

July  1   to  Aug  31 5,659,849  5,143,514  1,557,280  1,515,915 

Grand  Trunk  West.. -Aug       576,681  517,310  206.310  194,660 

July  1   to  Aug  31 1,047,282  985,964  326.5-13  266,685 

Det  Gr  H   &  Milw Aug       172,761  150,862  41,852  37,959 

July  1   to  Aug  31 323,136  299,777  68,861  84,677 

Canada    Atlantic Aug       190,280  192,227  21,413  22,386 

.July  1   to  Aug  31 339,681  374,233  11,193  43,312 

Gulf  &  Ship  Island,  b..    Aug       157,928  131,657  39,421  17,600 

July  1    to   Aug  31 313,858  262,771  78,584  32,170 

Louisiana  &  Arkansas. b. Aug       100,058  85,686  29,13!  17,553 

July  1   to  Aug  31 206,149  184,068  69,146  44,529 

Manlstlque  b Sept           3,449  3,283  1,153  def2,353 

Jan   1    to  Sept  30 31,454  43,905  2,846  def2,138 

New   Orl   Great    Nor.a.-Aug       101.364  43,759  29,857  6  353 

July  1   to  Aug  31 206,813  82,120  61,556  10,640 

Toledo  &  Ohio  Central.a  Aug      394,489  438,224  145,162  156  947 

July   1   to  Aug  31 722,862  876,777  235,056  334,158 

Toledo  Peor  &  West. b_. Aug       107,372  102,091  36,133  27  909 

September 101,187  104,526  28,350  31939 

July  1  to  Sept  30 292,166  297,982  80,694  80,952 

INDUSTRIAL  COMPANIES. 

Tel  Co  of  PhllaSept          91,908  87,656  46,838  44  783 

July  1  to  Sept.  30 272,851  262,187  137,328  130,853 

Mex  Tel  &  Tel  Co — 

Mch  1   to  Aug  31 C226.879  C185.164  C119.262  C81.147 

a  Net  earnings  here  given  are  after  allowing  for  taxes. 
b  Net  earnings  here  given  are  before  allowing  for  taxes. 
c  Mexican  currency. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  <ftc. —    ■ — Hal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year 

$  $  S  $ 

Bellefonte  Central Sept              243  257  1,153  2,496 

Jan   1    to   Sept  30 2,187  2,313  461  6,012 

Gulf  &  Ship  Island Aug         36.015  35,805  £4,353  ardf. 17,885 

July  1   to  Aug  31 72,618  72,019  £7,754  zdf.38,485 

Louisiana  &  Arkansas.. Aug        24,922  18,917  £11,473  .r2,660 

July  1   to  Aug  31 48,430  30,958  £35,681  2:15,791 

)H  Great  North.  .Aug        45,813  20,185  £136  a:def.8,107 

July  1   to  Aug  31 93,196  39,445  £781  rrdcf.l 6,204 

Toledo  &  Ohio  Central    .Aug         46,307  39,941  £114.740  £113,900 

July  1  to  Aug  31 93,153  80,326  £169,920  £256,013 

Toledo  Peoria  &  West.  .Aug         24,179  24,649  £12,947  £4,29-) 

September 24,162  23,321  £6,688  £l(),407 

July  1  to  Sept  30 72,746  71,316  £13,387  £13,13 


INDUSTRIAL  COMPANIES. 

—Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Companies.                       Year.              Year.  Year.  Year. 

S                     S  $  $ 

Keyst  Tel  Co  of  Phila_.Sept         33,015           34,445  13,823  10,338 

July  1  to  Sept  30 101,827          103,684  35,501  27,169 

£  After  allowing  for  other  income  received. 
STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rvs  Co 

cAur  Elgin  &  Chic  Ry 
Binghamton  St.  Ry._ 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Carolina  Pow&Lt  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Oleve  Painesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry__ 
Duluth-Superior  TrCo 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  TrCo. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City- Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co.  . 
Milw  ElecRy  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry._ 
Nashville  Ry  &  Light 
North  Ohio  Tr  &  Lt_. 
North  Texas  Elec  Co. 
Northwestern  Elev  Co 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)RyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat?&BPower  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

Sou  Wisconsin  Ry  Co 
Tsmoa  Electric  Co.. 
To.cdo  Rys  &  Light- 
Toronto  Railways 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways . 
United  Rys  of  St  L__ 
United  RRs  of  San  Fr 
Virginia  Ry  &  Povv  Co 
Wash  Bait  &  Annap. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 

August 

August 

August 

July    

August 

August 

August 

August 

August 

August 

August  .  _ 
August  ... 
4th  wkSep 

August 

August 

August 

August  ... 

August 

August 

September 
Wk  Oct  10 

July 

August 

July   

August 

June 

August 

June 

August 

August 

Wk  Oct  9. 

August 

August 

August 

September 

June 

July    

August 

August 

September 

August 

September 

August 

July 

August 

September 

August 

August 

Wk  Oct  9. 
4  th  wk  Sep 


Wk  Oct  2. 
Wk  Oct  2. 
Wk  Oct  2. 

August 

August 

June 

September 
August 


Current  ;  Previous 
Year.         Year. 


S 

255,598 

163,698 

34,348 

181,979 

18,022 

11,288 

22,005 

17,159 

70,031 

68,484 

1088,209 

36,389 

128,749 

188,914 

92,236 

177,210 

46,447 

39,221 

133,412 

111.295 

97,620 

35,478 

34,525 

32,925 

362.729 

38.782 

31.213 

130,993 

51,373 

374,680 

106,994 

78,416 

137,255 

231,061 

109,422 

169,066 

164,511 

41,468 

19,930 

22,205 

420,778 

673,220 

88,286 
193,203 

55,811 
610,816 

13,471 

48,468 
235,643 

75,515 
172,577 


£12,275 

£9,933 

£5,997 

957,246 

642.120 

179,625 

58,789 

36,841 


$ 

240,752 
153,895 
32,892 
172, 068 
15,956 
10,279 
22,958 


68,836 
63,803 

980,166 
33,137 
94,739 

168,966 
84,733 

174,380 
41,399 
37,908 

125,587 

101,708 

89,899 

34,518 

36,637 
25,952 

342,273 
36,271 
30,684 

119,674 
54,143 

337,966 

104,718 
70,071 

126,946 

209,742 
92,503 

159,151 

(/164.527 

26.781 

19,852 

19,562 

373,288 

641,807 

94,991 
179,921 

53,454 
382,742 

13,551 

45,474 
212,318 

68,657 
154,374 


£11,860 

£9,680 

£7,572 

911,515 

587,733 

174.858 

55,938 

29,417 


Jan.  1  to  latest  date. 


Current 
Year. 


2,201,787 

1,009,265 
230,721 

1,458,461 
73.158 
87,372 
148,388 
125,782 
501,768 
510,087 

8,068,552 
210.844 
854.533 

5,918,587 
636,384 

1,304,676 
376,374 
270,270 

905,614 

793,768 

776,022 

1,584,152 

232,209 
213,693 

2,416.947 
312,211 
166,428 
726,854 
266,513 

2,747,439 
606.308 

2,998,973 

1,103,101 

1,432,015 
805,290 

1,523,278 
923,527 
228.194 
147,729 
162,401 

3,547,647 


4,964,764 

722,808 
1,575,775 

348,363 
3.808,176 

120,785 

389,145 
1,763,698 
2,910,927 
5,170,113 


£488,560 

£381,253 

£242,261 

7,297,057 

4,832,778 

1,014,195 


260,354 


Previous 
Year. 


2,109,912 

920,528 

211,134 

1,404,375 

67.088 

74,223 

159,838 

472,256 
506,771 


197.258 
728,511 

5,283,526 
578,151 

1,317,827 
342,691 
247,990 

856,257 

700,864 

708,569 

1,473,950 

219,513 
173,565 

2.255,790 
282,463 
156,837 
683,136 
269,048 

2,531,747 
565,721 

2,834,208 

1,008,528 

1,247.878 
682,359 

1,409,084 

(J875,620 

148,384 

151,355 

135,959 

3,222,103 

4,595,811 

672,232 
1,501,294 

335,848 
2,917,185 

116,483 

362,624 
1,641.930 
2,675,721 
4,760,600 


£449,275 

£350,652 

£267,495 

6,973,281 

4,497,944 

956,396 

t 

231,789 


c  These  figures  are  for  consolidated  company,     d  Includes  earnings  of 
the  Noifolk  County  Ferries. 

Street  Railway  Net  Earnings. — -The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  25  1909.  The 
next  will  appear  in  the  issue  of  Oct.  30  1909. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Chicago  Rys. a Aug   1,088,209  980,166  437,576  330,038 

Jan   1    to   Aug  31 '8,068,552            2,807,826           

Cleve  Southw  &  Col.b.-Aug         90,718  81,447  39,755  32,819 

Jan    1    to  Aug  31 579,627  503,165  222,918  171,788 

Grand  Rapids  Ry.b Sept         97,626  89,899  54,426  49,281 

Jan  1   to  Sept  30 776,022  708,569  413,061  351,584 

Port  (Ore) RyL  c&PCo.bSept       420,778  373,288  227,341  199,946 

Jan   1    to  Sept  30 3,547,647  3,222,103  1,896,419  1,624,982 

St  Jos(Mo)Ry  LH  &PCobSept      88,286  94,991  47,477  55,086 

Jan   1    to  Sept  30 722,808  672,232  348,278  329,454 

Toledo  Rys  &  Light- -b..  Aug      235,643  212,318  107,780  98,448 

Jan    1    to  Aug  31 1,763,698  1,641,930  751,428  734,006 

Wash  Bait  &  Annapolis. Sept         58,789  55,938  25,629  24,039 

July  1  to  Sept  30 172,505  151,545  72,687  50,878 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &.c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  5  o 

Cleve  Southw  &  Col Aug         27,270  19,889  12,485  12,930 

Jan    1    to  Aug  31 195,357  161,079  27,561  10.709 

Grand  Rapids  Rv Sept         18,958  18,806  35,468  30.475 

Jan    1    to  Sept  30 170,770  165,296  242,291  185,288 

Port  (Ore)  Ry  L  &  P  Co. Sept       128,924  114,207  98.417  85,739 

Jan   1    to  Sept  30 1,111,334  1,038,434  785,085  586,548 

StJos(Mo)RyLH&PCo..Sept         22,058  20,368  25,419  34,718 

Jan   1    to  Sept  30 192,080  184,542  156,198  144,912 

Toledo  Rys  &  Lt  Co Aug         75,642  71,879  £32,614  £26.705 

Jan   1    to  Aug  31 576,717  563,766  £176,550  £173,250 

Wash  Bait  &  Annapolis. Sept         29,079  25,169  def3,450  defl,130 

July  1  to  Sept  30 88,134  75,270  def  15,447  def24^92 

■  ■■■    SSEi    &■  a 

£  After  allowing  for  other  income  received.  SPStBLwi^-BS         -J 
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ANNUAL  REPORTS, 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Sept.  25.     The  next  will  appear  in  that  of  Oct.  30. 

Southern  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  remarks  of  President  Finley,  together  with  the  de- 
tailed comparative  balance  sheets  and  income  account  for 
two  years,  the  profit  and  loss  account,  and  comparative 
traffic  statistics,  are  published  on  subsequent  pages. 

The  comparative  income  account  for  two  years  (Table  2) 
has  been  prepared  by  the  company  in  accordance  with  the 
new  classifications  prescribed  by  the  Inter-State  Commerce 
Commission,  and  need  not  be  repeated  here.  Comparisons 
with  earlier  years  are  inaccurate  as  explained  in  the  annual 
report  last  year  (V.  87.  p.  1005,  1027).— V.  89,  p.  349. 

Illinois  Central  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  full  text  of  the  remarks  of  President  J.  T.  Harahan  is 
given  on  subsequent  pages;  also  the  detailed  operating  in- 
come and  expenses  for  two  years  and  income  account  for 
the  late  year,  comparative  balance  sheet  for  two  years,  and 
numerous  tables,  including  comparative  traffic  and  operating 
results,  details  of  expenditures  for  additions  and  better- 
ments during  the  fiscal  year,  &c.  Below  we  give  the  com- 
parative income  account  for  two  years. 

INCOME  ACCOUNT. 

Inc.   (+)   or 
1908-09.  1907-08.       Dec.  (— ) . 

Average  miles  operated 4,547  4,420  +127 

s  s  s 

Gross  ooerating  income 57,145,512      57,996,728       — 851,215 

Operating  expenses 38,415,639     37,941,248        +474,391 

Net  operating  revenue 18.729,873      20,055,480  — 1,325,607 

Taxes 2,276,969        2,190,173  +86,796 

Operating  income 16,452,904      17,865,307  — 1,412,403 

Otherincome 3,874,708        2,358,525    +1,516,183 

Total  net  income 20,327,612  20,223,832  +103,780 

Deduct — 

Interest  on  bonds 5,703,193  4,569,860  +1,133,333 

Int.  on  Tenn.  Cent,  prior  lien  bonds__         53,520  — 53,520 

Rental  of  controlled  Hats 3,451,908  3,155,875  +296,033 

Rent  of  tracks  and  pronerty 654,930  526,621  +128,309 

Hire  of  equipment.  _  . 1,904,919  3,509,190  — 1,604,271 

Miscellaneous  deductions 478,525  460,389  +18,156 

Dividends  (7%) 7,650,720  6,652,800  +997,920 

Replacement  of  equipment 232,267  1,046,963  — 814,696 

Total  deductions 20,076,463      19,975,188        +101,265 

Balance,  surplus 251,149  248,633  +2,516 

—V.  89,  p.  103. 

Yazoo  &  Mississippi  Valley  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  report  of  President  Harahan  is  given  at  length  on 
subsequent  pages;  also  detailed  operating  income  and  ex- 
penses for  two  years  and  the  income  account  for  the  late 
year  and  balance  sheet  for  two  years  and  important  tables, 
including  comparative  traffic  results,  expenditures  for  addi- 
tions and  betterments  during  the  year,  &c.  Below  we  give 
the  comparative  income  account  for  two  years. 

INCOME  ACCOUNT. 

Inc.   (+)   or 
1908-09.        1907-08         Dec.  ( — ). 

Average  miles  operated 1,371  1,298  +73 

Gross  operating  income $10,035,257   §10,098,391       — $63,134 

Operating  expenses 7,834,294        7,769,909        +164,385 

Net  operating  revenue $2,100,963      $2,328,482     — $227,519 

Taxes 436,914  413,186  +23,758 

Operating  income $1,664,019     $1,915,296     — $251,277 

Otherincome 1,750  1,750 

Total  net  income $1,665,769  $1,917,046  —$251,277 

Deduct — 

Interest  on  bonds $1,213,270  $1,346,033  — $132,763 

Interest  on  demand  note 12,740  +12,710 

Kent  of  tracks  and  property 42,521  19,651  +22,870 

Hire  of  equipment 385,472  630,959  — 24 

Sundry  other  Items 210,844  238.812  — 22,068 

Total  deductions 51,870,847      $2,235,555     — $364,708 

Balance,  deficit...    $205,078         $318,509     --$113,431 

Canadian  Pacific  Railway  Co. 
(Remarks  of  President  at  28th  Annual  Meeting,  held  Oct.  6 

1909.) 
President  Sir  Thomas  G.  Shaughnessy,  K.C.V.O.,  at  the 
animal  meeting  held  in  Montreal  on  Oct.  6,said  in  substance: 
tings  Outlook. — The  gross  receipts  for  the  year  (ending  June  30  1909) 
as  large  as  we  had  reason  to  expect,  but  the  working  expenses 
"''"'  ''■-    heavy,  due  in  part,  as  explained  in  the  annual   report 

(V  .  89.  p.  663,  726),  to  the  additional  mileage  included  In  the  traffic  re 
and  in  a  greater  measure  to  other  conditions  that  could  not  well  In- 
con  i  rolled. 

ever,  with  the  abundant  crops  harvested  in  almost  every  section  of 
ritory  served  by  your  lines  and  the  certainty  of  a  very  large  west- 
bound merchandise  traffic,  there  is  reason  to  anticipate  a  subsl  intlal  Id 
tne  total  earnings  tor  the  current  year  as  well  as  an  improvement 
in  '"        Mo  of  working  expenses. 

i  ' '!""ir  '. "'''';'■  ~In  tlle  annual  report  reference  Is  made  to  the  company's 
ami  airalrs,  hut  more  particularly  to  the  success  that  has  attended  the 
ion  project  in  the  territory  east  of  Calgary.  In  this  connection  vou 
maj  l»e  interested  in  knowing  that  the  cash  in  hand  resulting  from  the  sale 
and  town-sites  has  now  reached  the  considerable  sum  of  Sl-I.ooo.- 
jui»  anil  tnat  the  deferred  payments  exceed  $18,000,000  in  amount. 

'evetopment  ol  Country  and  Business. — Accompanied  bv  several  of  the 
directors  l  have  recently  traveled   over  a  considerable  portion  of  the  com 


pany's  lines  in  Canada  and  of  the  subsidiary  lines  in  the  United  States, 
and  the  information  that  we  gathered,  not  only  as  to  the  physical  condition 
of  the  properties  but  as  to  the  progress  of  settlement  and  the  enlargement 
of  agricultural  and  business  development  of  every  description,  was  most 
gratifying. 

The  area  of  the  wheat-growing  belt  served  by  your  lines  in  Western 
Canada  is  steadily  increasing  and  interior  elevators  for  handling  grain  are 
now  to  be  found  in  districts  where  a  few  years  ago  the  best  informed  never 
expected  to  see  grain  produced. 

The  valleys  of  the  Columbia  and  Kootenay  rivers  and  the  lands  tribu- 
tary to  the  Okanagan  and  other  lakes  in  British  Columbia  are  rapidly  being 
converted  into  orchards,  the  lumber  interests  of  the  mainland  and  Van- 
couver Island  are  becoming  of  vast  importance,  and  every  city  and  town 
west  of  Fort  William  bears  the  marks  of  progress  and  prosperity  And  in 
the  commercial  and  manufacturing  centres  of  Eastern  Canada  a'll  of  this  is 
being  reflected  in  a  most  pronounced  way,  as  indicated  by  the  business 
activity  and  the  growth  of  population  in  practically  all  the  cities  and  towns 
reached  by  your  lines  in  Ontario,  Quebec  and  the  Lower  Provinces.  Beyond 
doubt  we  are  justified  in  declaring  that  the  agricultural  and  general  business 
interests  of  Canada  are  in  splendid  shape  and  that  the  outlook  for  the 
company  is  at  this  time  more  reassuring  and  more  promising  than  ever 
before.  The  traffic  prospects  of  the  Minneapolis  St.  Paul  &  Sault  Ste. 
Marie  Ry.  Co.  are  also  very  satisfactory.  Having  secured  access  to  Chi- 
cago and  Milwaukee  by  the  lease  of  the  Wisconsin  Central  Ry.,  the  "Soo 
Line."  in  conjunction  with  this  company,  has  become  an  important  factor 
in  the  transcontinental  business  between  these  points  and  the  Pacific  Coast. 

New  Stock.. — The  sanction  of  the  Governor-in-Council  having  been  ob- 
tained, the  shareholders  at  the  special  general  meeting  held  a  year  ago  took 
the  necessary  action  to  provide  for  an  increase  of  the  ordinary  capital 
of  the  company  from  $150,000,000  to  $200,000,000,  and  the  directors  were 
clothed  with  authority  to  issue  the  additional  $50,000,000  from  time  to 
time,  according  to  the  requirements  of  the  company. 

Thus  far  the  directors  have  not  thought  it  necessary  to  deal  with  the  sub- 
ject, but  the  same  conditions  that  bring  enhanced  revenue  also  compel  con- 
stant and  important  expenditures  for  locomotives  and  cars,  for  the  acquisi- 
tion or  enlargement  of  terminal  grounds  and  buildings,  and  more  siding  ac- 
commodation, not  only  at  the  important  centres  but  at  hundreds  of  other 
places  on  the  system,  and  for  desirable  additions  and  improvements  of 
almost  every  description  on  different  sections  of  the  railway  throughout 
the  country. 

Anticipating  these  future  general  requirements,  the  directors  think  it 
nrudent  at  this  time  to  make  provision  for  the  necessary  funds  by  offering 
to  the  holders  of  the  ordinary  capital  stock  a  portion  of  the  unissued  shares. 
It  is  proposed  that  the  issue  shall  be  in  the  proportion  of  20%  of  the  shares 
registered  in  the  name  of  each  individual  holder  in  the  books  in  London, 
New  York  and  Montreal,  on  Nov.  15  proximo,  and  the  issue  price  will  be 
125,  or  at  a  premium  of  25%  over  the  face  value  of  the  shares.  The  usual 
practice  of  having  payments  made  in  installments  at  intervals  of  about 
sixty  days  will  be  followed,  and  interest  at  the  rate  of  6%  per  annum  will 
be  allowed  on  such  payments.  After  requisite  action  by  the  directors,  a 
circular  letter  dealing  with  the  subject  in  greater  detail  will  be  mailed  to 
the  shareholders. 

[The  shareholders  at  the  meeting  ratified  the  taking  of  a  lease  of  the 
Orford  Mountain  Ry.  (V.  89,  p.  726)  for  999  years  "at  an  annual  rental 
of  a  sum  equal  to  the  interest  payable  on  all  bonds  carrying  interest  at  a 
rate  not  exceeding  4%  per  annum,  payable  half-yearly,  which  the  lessor 
may  issue  at  the  request  of  this  company  expressed  in  writing  under  its 
corporate  seal,  the  payment  of  such  interest  being  guaranteed  by  this 
company  and  the  aggregate  of  all  such  bonds  outstanding  not  to  exceed  at 
any  time  the  rate  of  $15,000  per  mile  of  railway,  then  either  constructed 
or  under  contract  to    be   constructed."! — V    89,  p.  917,  846. 

Chicago  &  Alton  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  T.  P.  Shonts  writes  in  substance: 

Maintenance. — 1,082  tons  of  new  rail  and  2,942  tons  of  re-laying  rail 
were  placed  in  the  main  track,  making  a  total  of  33.68  miles  of  track 
re-laid  during  the  year;  252,205  cross-ties  were  placed  in  main  track,  equal 
to  86.96  miles;  3,142  lineal  feet  of  bridge  flooring  were  renewed;  6  new 
stations  were  built.  The  average  repairs  per  locomotive  were  $2,535;  per 
passenger  equipment  car,  $557;    per  freight  car,  $19. 

During  the  year  11  locomotives  were  destroyed  or  sold  and  25  were 
added;  two  passenger  and  85  other  cars  were  destroyed  or  sold  and  2,000 
gondola  and  12  other  cars  were  added. 

Improvements. — A  number  of  important  alterations  have  been  made  in 
the  property  during  the  year  and  still  greater  ones  are  now  under  way. 
A  large  reinforced  concrete  viaduct  is  being  constructed  jointly  by  the  Alton, 
the  Missouri  Paciflcand  the  Metropolitan  St.  Ry.  Co.  of  Kansas  City  at  Lydia 
Ave.,  which  will  remove  a  troublesome  grade  crossing.  The  two  long  ' 
trestles  over  Sugar  Creek  near  New  Holland  are  being  replaced  with  through 
steel  girders  en  masonry.  Extensive  alterations  in  the  freight  facilities 
have  been  made  at  Streator.  The  new  freight  house  and  freight  yard  at 
Jacksonville  have  been  constructed.  A  commodious  brick  passenger  sta- 
tion is  also  now  under  construction  at  Jacksonville  and  will  shortly  be 
completed.  Extensive  additional  tracks  and  facilities  have  been  con- 
structed at  Pekin. 

Considerable  changes  have  been  made  in  improving  the  freight  facilities 
of  the  Harrison  St.  yards  in  Chicago  and  plans  have  been  prepared  for  a 
new  office  building  and  for  enlarged  freight  houses  and  the  necessary  re- 
arrangement of  the  yards  for  this  Harrison  St.  property.  Negotiations 
are  under  way  with  the  city  for  the  use  of  the  necessary  streets,  and  as 
soon  as  these  negotiations  are  completed .  the  work  will  be  pushed  to  com- 
pletion. Then  the  old  cramped  terminal  facilities  which  have  so  long 
hampered  the  road's  freight  business  will  be  replaced  by  efficient  modern 
facilities. 

But  the  most  important  improvement  undertaken  during  the  fiscal  year 
is  the  grade  reduction  and  second  track  work  from  Bloomington  to  Atlanta, 
19.2  miles,  and  from  lies  to  Nilwood,  27.2  miles.  This  work  is  undertaken 
to  provide  a  double  tracked  line  on  a  grade  against  north-bound  trains  of 
only  16  feet  to  the  mile  from  the  southern  edge  of  the  Illinois  coal  fields 
tapped  by  the  road,  to  Chicago.  When  this  work  is  completed  this  low- 
grade  line  will  obtain  from  the  south  end  of  the  coal  fields  to  Peoria  and 
from  Roodhouse  and  Nilwood  to  Chicago,  except  for  the  four  miles  between 
Atlanta  and  Lawndale,  where  a  pusher  engine  and  the  staff  system  of  li.  in 
operation  are  in  use.  The  second  track  work  and  grade  reduction  from 
Lawndale  to  lies,  37.6  miles,  was  completed  in  1906  and  prior  to  that  time. 
This  present  grade  reduction  and  second  track  work  is  well  under  way, 
and  when  completed  will  enable  train  loads  of  3,500  tons  to  be  hauled 
without  re-formation  with  the  Alton's  heavier  engines,  and  with  a  minimum 
of  delay,  from  Roodhouse  and  Nilwood  to  Chicago,  distances  of  232  and 
214  miles.  The  former  north-bound  grades  south  of  Bloomington  wi 
26  feet  to  the  mile,  so  that  it  required  practically  three  of  the  heaviest 
trains  south  of  Bloomington  to  make  up  two  trains  for  the  engine  district 
north  of  IMoomington.  All  the  new  track  is  to  be  well  ballasted  and  laid 
with  ivw  80-lb.  rails  and  oak  ties. 

Expenditures    for    New    Construction,    Additions.    Improvement  \'ew 

Equipment  during  the    Year. 
(Net  addition  to  cost  of  road  and  equipment,  $3,106,401.) 
Equipment    (locomotives,      $310,088:     passenger    cars,    85,326: 

freight  cars,  $1,940,307:    less  credit,  $33,879)  $2,227,843 

Construction — New  main  line — air  line,  lies  to  Murra;     111  1.>.498 

Additions  (real    estate,  $725,433;    additional  main  tracks,  $30,- 

286;    side  tracks,  $27,584;    terminal  yards,  $58,202)      841,505 

Track  elevation  ($41,430),  &c_  _  111,555 

[During  the  year  the  $8,000,000  3%    refunding  bonds  which   had   bet 
pledged  to  secure  $6,000,000  5%   note.-   (called  for  payment  July  1   1909) 
wen- ;. old  iv.  88,  p.  ti'.ii-aiso  S871.0HO  ,v„  15  yi  ar  debentures  and  $1,558,- 
000  equipment  trusl   notes,  Series  R  (V.  87,  p.  1237)  and  $250,001 
equipment     notes   aggregating   $590,;!."..'.,    and    $580,244    real  ■  ores 

matured  and  were  paid       Ed.]  "'     y* 

/,'  LIL,   BALI    isr,  B&IDGES,  &C,   !  VCHES 

3.i'  GOWNED  ON  J                                                _ 

I  .),-,, a—  &0-M.     75-//;.        70-J6.     85-16.     60  ;?,.  :,r, ■!!>.        Total. 

1909,    miles  856.67      52.96      115.83         7.20      87.80  6.60      1.12.  .15 

1908.    miles  840.06     61.71      113.70      56.56      12.52  6.60      1 .127.18 

2.    Ballast —  StO    i        •        eel.    Cinders.  Slap.  Total.          Soil. 

Malnline.mil.:  589.71        96.27      118.99  14.58  819 

Branches,  mil  56.66        84.06        84    11  14.13  219.26     88.34 

Total,  miles  .  .646.37  3  130.33      203    10        8.71      1,038.811 

Total  June  ;iu  1908-"-  12      193.01   J.142.88   [ 80.03 Jf  1.029    12      88.84 
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— Aggreg.  Length  Bilges. (ft.) — Overhead  Crossings     (A'o.) 
3.  Bridges, &c.      Stone.       Steel.        Wood.       Trestles.    Highway.  Railway. 

1909 304  27,204  640  25,553  36  8 

1908 304  27,113         640  25,553  36  8 

Between  June  1899  and  June  1909  the  total  tractive  power  of  the  loco- 
motives in  service  has  been  increased  from  2,874.520  lbs.  to  7,439,612  lbs., 
or  158.81  "„;    the  total  capacity  of  the  freight  equipment  in  service  has  I 
increased  from  131,890  tons  to  479,383  ton  .  and  the  avc  i 

capacity  per  car  has  been  increased  within  this  period  from  21.52  tons  to 
39.73  tons,  or  8  1.62?  .. 


OPERATIOXS  AXD  FISCAL   RESULTS. 


1908-09. 
Miles  June  30 998 

Operations.  c"ic. — 
Receipts  per  mile  of  road         $12,2  !  8 
Tons  rev.  freight  carried      8.437,278 
Tons  rev.  fght.  carr.  1  m. 1339954801 
Fgt.  reels,  per  train  mile  $2.34 

Fgt.  rec.  per  ton  per  mile  0.570  cts. 
Rev.  passengers  carried.  3.828,056 
Rev.  pass.  carr.  1  mile  .209,859,470 
Rects.  per  pass,  per  mile  1.823  cts. 
Rects.  per  pass,  train  m. 

(incl.  mail  &  express)-  SI. 33 

Av.  rev.  tr.  load  (tons).  409.99 


1907-08. 
998 

J11.942 

7,855,315 
1256931872 
! 

0.6 

3,127,982 
189,130,982 

1.85  i 

$1.39 
406.94 


1905-06. 
970 


6,812,469 

1174692281 


3,109,318 
165,985,535 


1906-07. 
970 

812,906 

8,358.294 

1386988037 

$2.42 

0.587  cts. 

3,061,216 

ISO. 768, 202 

2.054  cts. 

SI. 34 
412.59 

INCOME  ACCOUNT. 
Operating  revenues —  1908-09. 

Freight 57,640,946 

Passenger 3,824,144 

Mail,  <  i nd  miscellaneous 1,035,592 

812,500,682    $12,102,790 
Expenses — 

Maintenance  of  way  and  structures $1,220,274 

Maintenance  of  equipment 1,248,746 

Traffic  expenses 504,398 

Transportation  expenses 4,077,010 

General  expenses 358,170 


1907-08. 
$7,671,477 
3,511,410 
919,903 


$1,376,181 

1.558,466 

483,688 

3,896,733 

!,349 


Total  operating  expenses 

Net  operating  revenues 

Interest  on  stocks  and  bonds 

Miscellaneous  interest  and  discount . 
Other  income 


87,408,508 

$5,092,084 

3,787 

99,886 

def. 9,656 


i,416 
$4.4  44,374 

4,097 
(net)  1,503 

3,650 


Total  net  income $5,186,101      $4,453,623 

Deduct — 

Taxes $380,153  $356,733 

Hire  of  equipment 195,5431 

Rentals  paid 171,994/         167,514 

Interest  on  bonds 2,017.402        1,891,684 

Interest  on  collateral  notes 300,000  300,000 

Interest  on  equipment  notes   (net) 213,664  175,756 

Dividends  on  guaranteed  stocks  (rentals) 241,024  241,024 

Dividends  on  prior  lien  and  participating  stock (8%)70,344(5%)  43,9   5 

Dividends  on  preferred  stock  (4%) 781,760  781,760 

Dividends  on  common  stock (4%) 781, 712(1%)  195,428 


Total  deductions $5,153,656      $4,153,864 

Balance,  surplus $32,445         $299,759 

Nate. — The  gross  earnings  and  operating  expenses  in  1907-08  have  been 
somewhat  revised  in  order  to  afford  a  proper  comparison.  This  results  in 
the  total  net  income  as  below,  $4,453,623,  comparing  with  §4, 475, 094,  a 
difference  of  521,471.  The  figures  for  1907-08  after  operating  income  not 
being  given  in  this  year's  report,  we  have  changed  the  sum  of  the  items 
of  "hire  of  equipment"  and  "rentals  paid"  from  $188,985  to  $167,514  in 
order  to  strike  the  proper  balance  for  the  year. 


BALANCE  SHEET  JUNE  30. 


c   Assets — 

Road.  Iran.,  &c_ 

Equipment 

.<  &  bonds 
pledged 

Real  estate  and 
other  invest'is 

Dep.  to  redeem 
5%  coll.  trust 
notes 

Current  assets. . 

Depos.  for  equip 

Prepaid  insur- 
ance, &c 

Agts.'  work.  fd. 

Deposit  to  re- 
deem sinking 
fund  debens.. 

Dlscounton  bds. 
&C... -- 


1909. 

S 

99,139,950 

15,475,398 

x3,798,893 

2/398,162 


6.1.50,000 
62,710.1-4 


61,843 
5,112 


18,375 
475,080 


l'.IIK. 

s 

98.171,391 
13,247,556 

10,217,893 

947,172 


3,098,801 
91,524 

37,199 


422,595 


Total. 


.128,230,936    126,2 


Liabilities — 

Capital  stock 

.mteedstks. 

Funded  debt 

Equip,  tr.  notes. 
Coll.  trust  notes. 
Real  est.  notes, 

Juiy  1  1909.. 

Bills  payable 

Accts.  payable. 

Pay-rolls 

Traffic  balances. 
Divs.  declared.. 
Int.  and  rentals 

acer.  (not  due) 
Agents'  drafts.. 
Taxes  accrued.. 

i  bonds 

r  est.llabll. 
Equip,  repl.  fd_ 
Fire  Insur.  fund. 
Profit  and  loss.. 


1909. 

S 

39,966.100 

3,693,200 

68,468,000 

5,313. S55 

*6, 000,000 


475,000 

895,7551 

360.109J 

291,885 

836,275 

965,973 


186,405 


337,689 

2,681 

2440,009 


I  90S 

S 

39,906.100 

3,693,200 

07,595,000 

4,096,209 

*6, 000,000 

580,244 


.040,542 
250,607 
622,025 

888,444 

136,259 

183,000 

3,000 

'   I 

267,479 

I      : 

787.976 


Total 128,230,936    126,23  1,131 


*  Paid  July  1  1909. 

b  Current  assets  in  1909  include:  material  and  Bupplles,  S677,175;  traffic  balances, 
§61,654;  agents'  and  conductors,  balances,  §432,918;  companies  and  individual;;. 
8430,754;  U.  S.  Govt.,  P.  O.  Dept.,  S20.714;  unadjusted  freight  claims,  8221,495; 
an  aggregate  of  $1,844,710,  less  reserve  for  bad  and  doubtful  accounts,  8176,276, 
to  which  i    ad  led  cash,  SI, 041, 689,  making  a  total  of  $2,710,123. 

x  Included  In  stocks  and  bonds  pledged  are:  Kan.  City  St.  L.  &  chic.  RR.  Co. 
preferred  1,000;     Kan.  City  St.  L.  &  Chic.   RR.  Co.  common  stock, 

8157,100;    La.  &  Mo.  Rivi  Co.  preferred  stock,  §989,300;    La.  &  Mo.  River 

rr.  i    i  tock,  $2,268,800;    Union  Depot  Co.,  Kansas  City,  stock,  $45,000 

Miss.   River  Bridge  Co.  bi  !,000;    total  face  value.  $6,492,200;    total  book 

value,  $3,798,' 

V  Investments  Include  stocks  and  bonds  unpledged:  Jollet  &  Chicago  RR.  Co. 
guaranteed  stock,  §5,000;  Peoria  Ry.  Terminal  Co.  stock,  $500,00  Pi  ■  Rv. 
Terminal  Co.  bonds,  $1,509;  Terminal  Ry.  Assn.  of  St.  Louis  stock,  8205,800; 
Kansas  CI  '  Chic.  RR.  Co.  common  stock,  $500;   La.  &  Mo.  River  RR. 

Co.  pref.  stock,  S9, 100;   La.  &  Mo.  River  RR.  <  5,700;    C.  &  A. 

RR.  Co,  •!■     prior  111  a  and  participating  capital  stock,  §10.600;   Kansas  city  Term. 
II      total  face  value,  $  0  iraiue,  8303,581. 

z  Pro..  ilus  on  June  10  19  976,  was  credited  with  the  surplus 

forth  I!        19         866,261,  and  neo      adjustments,  and  then  reduced 

to  $440,0  glng  off  the  following  Items,  av. 

fiscal  year  ended  June  30   I       I  ritles,  829] 

depreciation  acc  irlor  to  July  1  1909,       I  Uvldend    paid  during  1908-09, 

17,643.— V.  89,  j,    ' 
347. 

Midland  Valley  Railroad,  Arkansas. 
(Statement  for  Fiscal  Year  ended  Jan  .  30   1909.) 
try  and  Treasurer,  H.  E.  Yarnall,  Philadelphia,  has 
favored  us  with  a  statement  for  1908-09,  which  permii     of 
the   following    comparison: 


E  iRNINGS    AND    ; 


1908-09. 
Earnings —  $ 

Passenger 267,648 

Freight 672,469 

Mail  and  express.     36,591 
Other 2 


907 

-08. 

S 

228 

04  5 

752,685 

31 

19,093 

1908-09. 


Expenses — 
Maim  .of  way,&c.  222,853 

Maint.  equip 21 

Traffic  expenses.      21  ,368 

ition  .  _   '.'•-  1 ,509 

General  expenses     53.8  53 


1907-08 

$ 
263,845 

183,802 
20,120 

- 
48,608 


Ooeraiions. — Year  ending  June  30  1909,  trains  run  (passenger  $328,319. 
freight,  236,800;  mixed,  25,364;  special  1,110),  591,593  miles,  against 
576,824  miles  in  1907-08.  Passengers  carried  384,734,,  aeainst  362,031; 
carried  one  mile,  10,859,986.  against  9,322,569.  Tons  "freight  carried 
815,698,  against  1,002,449.     Ton  miles  64,046,552,  against  75,799,905. 


INCOME  ACCOUNT  YEAR  ENDING  JUNE  30  1909. 


Net   operating   revenue. 
Outside  operations 


5159,170 
9,239 


Total 

Taxes  accrued . 


5168,409 
87,083 


Operating  income 

Other  income  (joint  facilities 
and  misc.  rents) 

Gross  corporate  income.. 


$81,326 
4,804 


$86,130 


Gross  corporate  income 

Deduct — 

Interest  on  bonds 

Hire  of  equipment 

Joint  facilities 

Other   payments 

Additions  and  betterments. 


$86,130 

$299,000 

41,531 

16,693 

16 

201,358 


Total  deductions 

Bal.,  def.  for  year. 


.5558,598 
.$472,469 


and 


Assets — 
Cost   of  road 

equipment  . 
Stock  of  other  cos 
Material  and  sup- 
plies on  hand. . 
Cash  &  curr.  assets 
Equip,  trusts(con) 
Profit  and  loss 

Total.. 


GENERAL  BALANCE  SHEET  JUNE 
1909.  1908. 

s  s 


14,091,720  13,980,925 


6.6S6 

128. (US 

169,163 

1,400,000 

628,090 


6.6S6 

48.739 
282,721 

129~019 


Liabilities — 

Capital  stock.. 

Funded  debt 

Equip,   trust  obli- 
gations  (contra) 
Accrued  interest. . 

Bills  payable 

Current  liabilities. 
Equip,  replace't  fd 


30. 

1909. 

S 

8,013,000 

5,980,000 

1,400,000 
149,875 
552,982 
219,053 
109,365 


1908. 

$ 

8,013,000 

5,980.000 


149,500 

140.814 

120,860 

44,515 


16,424,275  14.44S.689   Total 16,424,275  14.448.689 

Mr.  Yarnall  further  reports: 

Owns  and  operates  from  Excelsior,  Ark.,  south  to  Hoye,  Ark.,  and 
north  to  Fidelity,  Ark.,  also  from  Excelsior  west  to  Silverdale,  Kansas, 
and  from  Jenks,  Okla.,  to  Glenn  Pool,  Okla.,  a  total  of  299  miles.  The 
company  has  trackage  rights  over  St.  Louis  &  San  Franscico  RR.  between 
Mancy  Jet.,  Okla.,  and  Fort  Smith,  Ark.,  16  miles,  and  over  Missouri 
Pacific  Ry.  between  Silverdale,  Kansas  and  Arkansas  City,  Kansas,  9 
miles,  making  a  total  length  of  road  operated  324  miles.  Yard  tracks 
and  sidings  43.61  miles.  Gauge  4  ft.  &H  in.  Rail  (steel),  65  lbs.  Loco- 
motives 38.  Cars,  passenger,  28;  freight  (coal,  1.760;  box,  595;  steel 
tank,  100;  flat,  78;  ballast,  21;  refrigerator,  2);  2,556;  service,  25;  total,  2,609. 

Capital  stock  June  30  1909:  authorized,  $10,000,000,  in  $50  shares; 
paid  in,  $8,013,000.  Funded  debt:  outstanding,  55,980,000  ($20,000 
per  mile  authorized)  1st  mtge.  5%  50-year  $1,000  gold  bonds  (c*),  due 
Jan.  1  1954.  Interest  J.  &  J.,  at  company's  office,  Philadelphia,  Pa. 
Bondsare  subject  to  redemption  up  to  Jan.  1  1910  at  107 y2  and  interest. 
Trustee,  Girard  Trust  Co.,  Philadelphia.  Equipment  to  the  value  of 
$1,500,000  was  acquired  under  agreement  of  purchase.  Payment  of 
$100,000  has  been  made  thereon,  leaving  $1,400,000  equipment  trust 
obligations  outstanding  June  30  1909.  Equipment  being  owned  subject 
to  the  agreement  of  purchase,  it  is  shown  as  an  asset  offsetting  the  liability. 

Directors — C.  E.  Ingersoll,  W.  F.  Harrity,  Jno.  S.  Jenks  Jr.,  Phila,  Pa.; 
J.  W.  McLoud,  Little  Rock,  Ark.;  R.  T.  Powell,  Greenwood,  Ark.;  Ira  D. 
Oglesby,  .I.E.  Green,  Ft.  Smith,  Ark. 

Officers — C.  E.  Ingersoll,  President;  Henry  Wood,  Vice-President;  H.  E. 
Yarnall,  Secretary  and  Treasurer,  Philadelphia.  Pa.;  J.  F.  Holden,  \  ice- 
President  and  General  Manager.  General  office,  1112  Franklin  Bank 
Building,  Philadelphia,  Pa.— V.  86.  p.  1160. 

Colorado  &  Southern  Ry. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
On  pages  933  to  935  of  the  "Chronicle"  last  week  were 
given  at  length  the  text  of  the  report  and  the  comparative 
income  account  for  two  years  and  the  balance  sheet  of 
June  30  last.  Below  we  give  the  operating  statistics  and 
comparative  balance  sheet. 


O  PER  A  TING  'ST  A  TIS  TICS . 


1908-09. 
Average  miles  operated 1 ,980 

Operations — 

Revenue  passengers  carried 3,517,798 

Revenue  passengers  carried  one  mile.151,765,939 

Rate  per  "passenger  per  mile 2.48  cts. 

Revenue  freight  (tons) 7,202,657 

Revenue  freight  (tons)  one  mile 993,706,423 

Rate  "per  ton  per  mile 1.067  cts. 

Average  revenue  train-load  (tons) 270 .44 

Earnings  per  passenger  train  mile $1.15 

Earnings  per  freight  train  mile $2 .89 

Operating  revenues  per  mile $7,018 


1907-08. 
1,932 

2,935.266 

140,350,114 

2.53  cts. 

6,683,576 

882,875,346 

1.134  Cts. 

257.13 

$1.20 

S2.92 

$7,3  94 


1906-07. 
1,758 

2,801,699 

130,033,332 

2.42  Cts. 

7,090,901 

926,369,954 

1.043  cts. 

272.57 

$1.17 

S2.84 

$7,607 


BALANCE  SHEET  JUNE  30. 


Assets — 
Cost  of  road  and 

equipment 86 

New  equipment.  9 
Improvements  _  4 
Bonds  in  treas_.  o2 
Ref.&ext.M.bds. 
held  for  bett's. 
Securit'sof  other 

cos.  at  cost bll 

Construe,  adv. to 

other  cos dl 

Material  &supp.     1 

Cash 

Individuais&cos. 
Agts.  &  conduct. 
U.  S.  Governm't 
Traffic  balances. 
Acer.  int.  on  se- 
curities owned 

Special  funds 

Miscellaneous  .. 


1909. 

8 

321, 
236 

255 
047 


653 

065 
998 

037 


1,067,815 
009 


872; 

558, 
075. 
692. 
521. 
:  1  ",' 
37, 
220, 

253 

1 

31 


418 
534 
930 
815 
268 
415 
257 

021 

275 


1908. 

§ 

84,425.074 
9,192,560 
3,000,902 
6,074.571 

864,629 

11,732,190 

1,289,369 
1,090,682 

629,912 
612,203 
269,069 
55,778 
141,042 

255,029 
48,794 
40,733 


Total  . 


..119,439,775   119,722,537 


Liabilities — 
1st  pref.  stock.. 
2d  pref.  stock. . 
Common   stock. 
Stocks  controlled 

cos. not  owned 
Funded  debt(see 

Ry.&Ind.Sec.) 
Equipment  bds. 

and  leases 

Bids  payable 

Vouchers 

Pay-rolls 

Foreign  roads. . 
Inter,  on  bonds 

due  &  unpaid. 
Int. acer., not  due 
Taxes  accrued.. 

Reserves 

Stamf.&N.W.Ry 
M  •  cellaneous  . . 
Acer,  for  r< 
Profit  and  ios: 

Total. .. 


1909. 
S 
8,500,000 
8,500,000 
31,000,000 

e39,422 


1908. 
8 
8,500.000 
8,500,000 
31,000,000 

94,722 


57,976.752      56,724,116 


2,536,102 
100,000 
634,873 
564.424 
418,226 

105.112 

587,074 

292,893 

321,935 

139,641 

60,184 

95,287 

7,567,849 


2,823,894 

2,500,000 

706,662 

522,889 

357,449 

93,367 
580.160 
284,642 
327,634 


50.56S 

117,582 

6,538,852 


.119,439,775  119,722,537 


Total 997,655    1,031,232         Total 838,485         8  15,832 

Net  operating  revenue $159,170     S185.400 


a  Bonds  in  treasury  In  1909  Include:   Colo.  &  South,  ref.  and  ext.  M.  bonds,  par 
value    SI, 439, 037;    Colorado  Springs  &  Cripple  Creek  Ry.  2d  M.  bonds,  par  value, 
1,000;    Fori    Worth        Denver  Terminal  Ry.,  $428,000. 
b  Securities  of  other  companies  held,  see  list  in  V.  89,  p.  935. 
d  Includes  Walsenburg  &  Western,  820,997;    Dallas']      alnals,  8248,185;  Trinity 
&  Brazos  Valley      I    0,474;    Houston    Terminal  Ivord    RR.,  S9e  i 

Stamford  &  Northwestern,  8939,536;  Galveston  Ten  25;  electrification, 

832  271 

,  Includes  Colorado  Springs  &  Cripple  Creek  District  Ry.,  §900;    Fort  Worth  >* 

Denver  City   Uv.,   Including  $30,972  "stamped."  $32,822;     Wichita  Valley  Ry., 

Col.  RR.   Co.,  Denver  &  Interurban  RR.  O  litaFalis* 

noma  Ry.  Co.,  8900;    Wichita  Valley  RR.  Co.,  $900;   Abilene  &  Northern  Ry. 

900:   Fort  Worth  cc  Denver  Terminal  Ry.  Co.,        •'  —V.  SO,  p.  912,933. 

Allis-Ohalmers  Co.,  Milwaukee. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  W.  H.  Whiteside,  Milwaukee,  Wis.,  Oct.  7  1909, 
wrote  in  substance: 

The   business  depression     which   had   existed   for  three-quarters  of  the 
•ding  year    continued  with  little  change  throughout  the  first  half  of 
the  fiscal  year  ended  June  30  1909.     This  condition  compelled  your  works 
to  be  operated  during  the  year  at  about  50%  of  their  normal  capacity,  and 
although  improved  million;  decreased  the  CO  tiori       et  the  .ixed 

charges  (interest,  taxes,  Insurance,  depreciation.  A-c.)  necessarily  continued 
nearly  constant  and  prevented  larger  net  earnings. 


Oct.  16  1909. 
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New  business  booked  commenced  to  show  substantial  gains  in  January 
last,  and  for  the  last  half  of  the  year  averaged  per  month  nearly  65% 
more  than  the  monthly  average  for  the  first  half.  This  increase,  with 
advancing  prices    has  continued  to  the  present  time. 

Liberal  sums  have  been  appropriated  out  of  earnings  for  maintenance 
and  betterments  of  the  several  works,  with  careful  provision  against  fire 
risks.  All  expenditures  for  the  development  and  patent  protection  of  the 
newer  lines  of  machinery,  which  formerly  were  carried  forward  as  deferred 
charges,  have  been  deducted  this  year  from  earnings. 

An  unusually  large  number  of  important  patents  covering  inventions  of 
our  engineers  were  granted  to  the  company  during  the  year. 

Uniform  success  continues  in  the  sale  and  operation  of  our  gas  engines, 
steam  turbines,  hydraulic  turbines  and  electrical  apparatus.  With  the 
restoration  of  normal  business  conditions  now  evidenced  throughout  the 
country,  there  is  reason  to  expect  an  increasingly  heavy  volume  of  orders 
of  a  steady  and  profitable  character. 

H.  Woodland,  Second  Vice-President  and  Treasurer,  and 

W.  A.  Thompson,  Comptroller,  Sept.  24  1909,  say: 

Noteworthy  is  the  gain  of  over  51,000,000  in  working  capital,  which  now 
stands  at  $8,715,640,  as  reflected  in  the  following  comparative  statement: 


1909. 
Current  Assets.  S 

Notes  &  accts.  reo.   4,741,052 

Inventories 5,580,447 

Cash 2,299,017 


1908. 

s 

4,922,235 
6,220,513 
1,949,129 


12,620,516   13,091,877 


1909. 
Current  Liabil. —  S 

Loans  &  notes  pay  2,400,000 
Accounts  payable.   1,504,876 


Working 


3,904, S76 
capita!..  8,715,640 


1908. 

S 

3,574,848 

1,809,398 

5,384,244 
7,707,633 


In  the  last  quarter  of  the  fiscal  year  there  were  sold  $828,000  first  mort- 
gage bonds  to  reimburse  the  treasury  on  account  of  capital  expenditures 
at  West  Allis  and  other  works. 

CONSOL.  PROFIT  &  LOSS  ACCOUNT  FOB  YEAR  ENDING  JUNE  30. 


1908-09.  1007-08.  1906-07. 

Profit  on  operations a$l,809,009  a$2,573,961  a$l,226,242 

Charges  for  maintenance 

and  renewals 668,218.  778,477  854,503 

Depreciation    284,777  313,778  253,988 

Interest  on  bonds,   loans 

and  notes  payable 720,583  805,892  505,049 

Special  reserve 60,000             


1905-06. 
a$648,161 

754,928 
281,655 


Total  Charges $1,673,577      $1,958,147      $1,613,540      $1,036,583 

Net  earnings  for  year__sur.$135,432  sur.$615,814  dcf.$387,298  def.$388,422 
Total  surp.  previous  year.       385,997         *229,817  157,481  348,289 

Expended  in  development 

of  new  lines  of  manufac.         6197,613 


Bal.,  as  per  bal.  sheet.sur.$521,429i>ur.$385,997  def.$229,817  sur.$157,481 

*  Deficit. 

a  The  profit  on  operations  was  obtained  after  deducting  expenses  of 
manufacturing  and  selling,  interest,  dividends  on  preferred  stock  of  the 
Bullock  Electric  Manufacturing  Co.,  and  provision  for  doubtful  accounts. 

b  This  item  of  $197,613  was  expended  in  the  development  of  new  lines 
of  manufacture  prior  to  June  30  1905,  the  amount  of  which  is  now  carried 
as  an  asset  to  be  charged  to  future  operating  expenses. 


CONSOLIDATED  BALANCE  SHEET  JUNE  30. 


1909. 

Assets —  S 

Plant.good  will,&c.37, 548,053 
Bills  &  aects.  rec.  4,721,052 
Work  in  progress, 

merchandise, &c.  5,580,447 
Dev.&  patent  acct.  1,318,092 
Discount  &  comm. 

on  bonds 2,683,189 

Cash 2,299,017 

Securities  owned. .      260,000 


1908. 

S 

37,496,887 

4,922,235 

6,220,513 
1,341,092 

2,564,515 

1,949,129 

255,000 


1909. 

Liabilities —  S 

Preferred  stock.. .16, 150, 000 
Common  stock.  __  19,820,000 
First  M.  5s,  outst'gl  1,148, 000 
Bullock    Mfg.    Co. 

outstand.  stock. y\,  170, 700 
Accounts  payable.   1,208,501 

Notes  payable 2,400,000 

Accrued  bond  Int.       278,375 

Deprec.  reserve 1,714,845 

Surplus 521,429 


1908. 

$ 

16,150,000 

19,820,000 

10,325,000 

J/1, 170,700 
1,809,396 
3,574,848 


1,513,430 
385,997 


Total 54,409,850  54,749,371       Total 54,409,850  54,749,371 


y  Includes  81,170,000  preferred, guanvnteed6%  per  annum;  also  S700  common, 
the  remaining  81,499,300  common  being  owned  by  the  Allis-Chaimers  Co.  and 
deposited  under  Its  mortgage  of  1906. — V.  87,  p.  1301. 

Western  Union  Telegraph  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 

Capitalization. — There  was  no  change  during  the  year  in  the  amount  o1 
capital  stock  or  bonded  debt. 

General  Results. — The  figures  submitted  in  this  report  are  naturally 
favored  by  a  comparison  with  the  adverse  conditions  of  the  previous  year, 
but  irrespective  of  this  comparison  they  show  that  the  company  has  par- 
ticipated fully  in  the  marked  improvement  in  all  lines  of  business  which  is 
being  experienced  throughout  the  country;  5,682,152  more  messages  were 
handled  than  during  the  preceding  year,  with  a  resultant  gain  of  $1 ,958,860 
in  the  gross  revenues. 

Additions. — An  increase  of  3,036  miles  in  the  mileage  of  poles  and  cables 
Is  shown,  with  an  increase  of  23,070  miles  of  wire,  of  which  14,200  miles  is 
copper.  The  number  of  offices  has  been  increased  to  24,321,  due  in  part  to 
the  re-opening  of  some  of  the  offices  temporarily  closed  by  railroad  com- 
panies. 

Disbursements  on  construction  account  aggregated  $947,296,  or  $191,211 
less  than  last  year. 

Contracts. — Contracts  covering  4,073  miles  of  railroad  were  closed  during 
the  year  with  the  following-named  companies: 

Ann  Arbor  RR.  Co.  Washington  County  Ry.  Co. 

Central  of  Georgia  Ry.  Co.  Montpelier  &  Wells  River  RR.  Co. 

St.  Louis  &  Hannibal  Ry.  Co.  Virginian  Railway  Co. 

Wabash  RR.  Co. 

Sale  of  N.  Y.  Telephone  Stock.. — A  development  since  the  close  of  the 
fiscal  year  is  the  sale  of  the  company's  holdings  of  New  York  Telephone  Co. 
stock  (namely  at  par,  $16,221,800,  of  which  $9,733,100  is  pledged  to  secure 
the  convertible  bonds) .  The  plans  of  that  company  for  acquiring  other 
telephone  properties  involved  raising  an  amount  of  additional  cap  tal  by 
the  sale  to  stockholders  of  an  issue  of  $35,000,000  of  new  stock.  It  was 
thought  inadvisable  for  the  telegraph  company  to  undertake  to  raise  the 
large  sum  required  for  its  proportion  of  the  new  issue,  and  advantage  was 
taken  of  a  favorable  opportunity  to  dispose  of  our  minority  interest  in  the 
telephone  company  to  the  American  Telephone  &  Telegraph  Co.  (see  V.  89, 
p.  848).  In  connection  with  this  sale  arrangements  have  been  made  for 
retiring  on  May  l  1912  the  $10,000,000  4%  convertible  bonds  of  this  com- 
?u  n7i  which  are  redeemable  at  the  pleasure  of  the  company  on  and  after 
that  date. 

RECEIPTS  AND  DISBURSEMENTS. 


1908-09. 

$ 

30,541,073 


1907-08. 

$ 
28,582,212 


1906-07. 

$ 

32,856,406 


1 
30 


905-06. 

$ 
675,654 


Revenues  for  the  year 

Expenses — 
Operating    and    general 

oxl"  :'   i                        S-._  18,211,476 

Rentals  ol  leased  lines. .  1,542,520 

Maint.  &  reconstruction  3,124,093 

Equip,  of  offices  &  wires  315,'877 

Total   expen           23,193,966     25,179,215     26,532,196   ^3,605,071 

11?'1:1                            7,347,107        3,402,997        6,324,210        7,070,583 

Disoun  ■  rni  nts — 

£°V"''                :   bonds..  1,732,250        1,732,250        1,420,061         1,327,975 
Cash  diVld                   --(2  %)2, 739,436(1  «)  1 ,714,571  (5)4  ,868,096(5)  4  ,868,089 


19,069,813 

1,546,182 

4,139,358 

423,862 

25,179,215 
3,402,997 


19,257,622 
1,545,571 

5,278,293 
450,710 


,191,039 
,553,288 
,422,960 
437,784 


Total    disbursements.     4,471  686 
galani        sur.2, 875,421 

bur.  July  l  (beg.  of  year)    14,393,856 


Total IV  269   ?77 

Stocli  dividend,  2X%-~-     ...... 


3,446,821 
def.43,824 

16,884,781 

16,840,957 
2,447,100 


6,288,157 
sur.36.or,;! 
16,848,728 


6,196,064 

sur.874,519 

15,974,209 


16,884,781      16,848,728 


Surp  ",o   (end 

of  ye.n) 17,269,277 


14,393,857      16,884,781      16,848,728 


Year. 
1866-67 
1879-80 
1892-93 
1903-04 
1904-05 
1905-06 
1906-07 
1907-08 
1908-09 


Miles  of    Miles  of  No.  of 

poles  &  cables,  wire.  offices. 

...    46,270          85,291  2,565 

...    85,645        233,534  9,077 

...189, 936        769,201  21,078 

...199,350   1,155,405  23,458 

...200, 224    1,184,557  23,814 

.202,959    1,256,147  24,323 

...205,646    1,321,199  24,760 

.208,477    1,359,430  23,853 

...211,513    1,382,500  24,321 


Messages . 

5,879,282 

29,215,509 

66,591,858 

*67, 903,973 

•67,477,320 

*71,487,082 

♦74,804,551 

*62,371,287 

*68,053,439 


Receipts . 
$6,568,925 
12,782,894 
24,978,443 
29,249,390 
29,033,635 
30,675,654 
32,856,406 
28,582,212 
30,541,072 


Profits. 
$2,624,920 
5,833,938 
7,496,037 
7,887,475 
7,188,065 
7,070,583 
6,324,210 
3,402,996 
7,347,107 


Not  including  messages  sent  over  leased  wires  or  under  railroad  contract. 
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VMM. 

Assets —  $ 

Telegraph  lines.  124,086,920 
Stocks  &  bonds 

leased  cos 

Stock  not  leased 

companies  — 

Real  estate 

Supp.  &  mater. 
Accts.  receivable 


1908. 

S 

123,139,624 


8,645,000       8,645,000 


17,798,672 
5,088,359 
1,243,472 
2,295,537 


Cash -     3,158,903 


16,497,865 
5,088,359 
1,137,475 
2,368,746 
3,278,733 


Total 

-V.  89,  p 


._  .102,316,864   160,155,804 
850,  730. 


1909. 

S 

99,817,100 

38,645,000 


LiabUii 

Capital  stock  _. 

Funded  debt.. 

Gold  Stock  Tele- 
graph Co 1,946,592 

Accts.  payable.     3.040,710 

Surplus  prior  to 

1881 1,598,184 

Surplus 17,269,278 


1908. 

S 

99,817,100 
38,645,000 

1,946,592 
3,755,072 

1,598,184 
14,393,856 


Total 162,316,864  160,155,804 


Lehigh  &  Wilkes-Barre  Coal  Co. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
Pres.  GeorgeF.Baer,  Philadelphia,  Sept.  23,  says  in  brief: 

General  Results. — There  were  mined  during  the  period  4,093,655  tons, 
and  844,001  tons  purchased  [contrasting  with  4,227,573  and  1,145,764 tons, 
respectively  in  the  year  1907-08, and  with  3,965,691  and  1,130,130  tons, 
respectively,  in  1906-07. — Ed.]  The  tonnage  sold  was  4,849,678  tons  [as 
against  5,271,538  tons  in  1907-08  and  5,126,659  tons  in  1906-07. — Ed.] 
The  tonnage  of  prepared  sizes  sold,  including  lump,  equaled  .6581%,  and 
of  pea  and  smaller   .3419%. 

4,063,636  tons  of  coal  were  mined  from  the  company's  lands;  there  has 
been  set  apart  out  of  income  10  cents  per  ton  on  this  tonnage  to  represent 
depletion  of  the  coal  lands  of  the  company.  Depletion  of  coal  lands  fund 
has  been  debited  with  the  amounts  credited  to  the  mortgage  sinking  funds. 

Funded  Debt. — During  the  year  the  gold  bond  issue  of  1910  was 
reduced  by  payments  of  $4,013,339.  There  was  charged  to  Income  for 
accruals  of  sinking  funds  for  retirement  of  funded  debt,  $156,861  as  follows: 
Consolidated  extended  loan,  due  1910,  $60,875;  5%  loan  of  1912,  $95,986. 
In  addition  $3,937  was  received  from  town  lot  contracts  for  the  loan  of 
1912,  making  total  accruals  to  this  sinking  fund,  $99,923,  leaving  sinking 
fund  payments  in  excess  of  requirements,  $625,093. 

On  June  1  1910  the  $12,175,000  bonds  issued  under  the  mortgage  of 
April  27  1875  which  were  extended  June  1  1900  for  10  years  at  4  Yi%  and 
the  $4,821,000  5%  gold  bond  of  1910  will  mature.  The  funded  debt 
includes  in  addition  to  these  bonds  only  the  $2,691 ,000  5s  due  Nov.  1  1912. 

Additions,  &c. — The  office  building  for  use  of  the  mining  department  at 
Wilkes-Barre  will  be  ready  for  occupancy  during  September  next.  (Prop- 
erty account  has  been  increased  $163,801  on  account  of  the  same.  The 
sinking  of  the  shafts  at  Inman  Colliery  No.  21  is  progressing  rapidly.  The 
Baltimore  at  the  end  of  June  1909  being  down  939  feet  and  the  Red  Ash 
to  576  feet. 

TONNAGE,  EARNINGS,  EXPENSES,   &C. 


Tonnage  shipped —  1908-09. 

From  company's  fee  lands,  by  company  3,082,715 
do  do  by  tenants.       980,920 

From  leased  lands,  by  company 909,473 

do         do  bytenants 156,963 

From  washeries,  by  company 101,466 

do         do      bytenants 213,808 


Total  of  all 5,445,352 

Earnings —  $ 

Coal  sales 16,094,359 

Coal  mined  by  tenants 383,809 

Miscellaneous 124,689 


1907-08. 
3,085,808 
1,129,875 
1,097,939 

203,624 
43,825 

161,327 

5,722,399 

$ 
17,707,149 
456,840 
126,948 


1906-07. 

3,004,043 

1,022,534 

910,205 

224,326 

51,442 

178,368 

5,390,920 

$ 

17,067,318 

434,303 

22,252 


Total 16 

Expenses — 

Mining  coal  and  repairs 6,192,312 

Colliery  improvements 276,798 

Royalty  leased  properties 249,511 

Coal   purchased 2,091,178 

Transportation,  yard  and  agency  exp.   4,051,594 

General  expenses 121, 452 

Taxes,  State  and  local 477,462 

Insurance 17.376 

Depletion  coal  lands  fund 249,503 

Coal  stocked,  or  sold  from  stock Cr. 303 ,462 


,602,857      18,290,937      17,523,873 


Total 13,423,724 

Net   earnings 3,179,133 

Deduct — 

Fixed  interest  on  bonds 1,029,177 

Interest  on  income  bonds 

Sinking  funds 156,861 


Total  deductions 1,186,038 

Surplus 1,993,094 


6,365,762 

335,951 

328,433 

2,974,503 

4,542,021 

118,255 

496,287 

17,376 

254,468 

CY.367,839 

15,065,217 
3,225,720 

1,124,142 

167466 

1,291,242 
1,934,478 


6.005,932 

650,145 

267,835 

2,751,573 

4,365,704 

109,232 

317,104 

19,771 

251,130 

141,932 

14,880,358 
2,643,515 

1,124,142 
102,493 
151,528 

1,378,163 
1,265,352 


CONDENSED  BALANCE  SHEET  JUNE   30. 


Assets — 
Property  &  equip_30 
Advanced  royalties 

for  coal 

Advanced  stripp'g 

for  coal 

Cash 

Cash  for  coup.,  &o. 
Bills  &  accts.  rec.  1 

Coal  on  hand 1 

Land  contracts  not 

due 

Insur.,  adv.  pay'ts 
Material  &  supplies 
Securities  owned. _ 

Sinking  fund 

Pro  lit  and  loss-.r. 


1909. 

S 
,407,696 


1908. 

$ 

30,286,005 


2,375,798     2,296.324 


5,432 

499,940 

13,058 

(i(IS. ill  r 
859,548 

20.976 
12,775 

32S,2.V". 

35,554 

625,093 


24,421 
413,333 

15,655 
3,738,531 
1,556,086 

24,175 

31,976 

359,085 

85.55-! 
725,016 
915,032 


Total 37,882,141  40,471,194       Total. 

-V.  89,  p.  923. 


Liabilities — 

Capital  stock 

Funded   debt   (see 

"Ry.&Ind  - 
Vouch.  &pay-rolis. 
Coupons  matured. 
Int.,    mine    rents, 

&c,  not  due 

Reserve    for    new 

collieries,  &c 

Land  suspense  acct 
Depletion  coal  laud 

fund 

Prior  liens  redeem. 

ai  !       loan  1912. 
5%  bonds  r( 

ac  H    loan  1912. 
accruals  acct.  cons. 

loan  extended.. 
Profit  and  loss 


VMM. 

s 

9,212,500 


9,687,000 
671,525 

13,058 


1908. 

$ 

9,212,500 

23,700,339 

630,394 

15,655 


566,439         453.285 


1,888,127 
21,037 

1,914,060 

]  ,968,386 


2,000.624 
24,381 

1,664.557 

1,968,386 

309,000 

492,073 


.37,882,141  40,471,194 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 
Abbeville    &    Northwestern   RR. — Bond    Issue— Projected 
Road. — A  mortgage  has  been   made  to  the   Knickerbocker 

Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
■1800,000  5%  gold  bonds  of  $500  each,  dated  July  1  1909 
and  due  July  1  1939,  but  subject  to  call  any  or  all  at  105; 
interest  J.  &  J.  at  office  of  trustee.  The  "Atlanta  Consti- 
tution" of  May  21  stated  the  decision  of  the  Georj  R  ilroad 
Commission  as  follows: 
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The  Commission  decided  that,  in  view  of  the  amount  of  money  to  be 
Invested  in  the  construction  of  the  road,  approximately  $850,000,  an  issue 
of  5800,000  5%  bonds  and  of  S400.000  common  stock  would  be  amply 
sufficient.  The  company  proposes  to  construct  a  railroad  from  Abbeville, 
n  Wilcox  Countv,  running  through  a  corner  of  Pulaski,  through  Dooly  and 
to  Fort  Valley,  in  Houston,  a  distance  of  58  miles,  with  a  branch  line  from 
Henderson,  in  Houston  Countv,  to  Montezuma,  in  Macon  County.  17  miles. 

The  officers  are:  President,  J.  L.  Bankston;  Secretary.  J.  B.  Girardeau. 
Office,  Abbeville.  Ga.  The  road  is  to  be  operated  with  steam  power.  In 
September  1909  the  company  expected  to  begin  construction  at  an  early  day 

Alaska  Central  Ry. — Sold. — At  the  foreclosure  sale  in 
Yaldez,  Alaska,  on  Oct.  11  the  property  was  bid  in  for  $600,- 
000  by  F.  G.  Jemmett.  representing  the  interests  that  liqui- 
dated" the  defunct  Sovereign  Bank  of  Toronto,  which  held 
some  $2,400,000  of  the  $4,000,000  bonds.  An  extension  to 
coal  fields  is  said  to  be  proposed. — V.  89,  p.  528. 

Aiberta  Central  Ry. — Status. — Smith  &  Johnston,  solici- 
tors, &c,  Ottawa,  in  response  to  an  inquiry,  has  favored  us 
with  the  following  under  date  of  Sept.  3  1909: 

This  company  is  authorized  to  construct  a  railway  from  the  town  of 
Red  Deer  in  the  Province  of  Alberta  on  the  line  of  the  Calgary  &  Edmonton 
Ry..  midway  between  the  cities  of  Calgary  and  Edmonton,  westerly  from 
said  town  and  northerly  to  a  point  on  the  Grand  Trunk  Pacilic  Ry.  in  the 
Yellow  Head  Pass,  a  distance  of  about  300  miles,  and  easterly  from  the 
town  of  Red  Deer  to  the  citv  o:  Moose  Jaw,  in  the  Province  of  Saskatchewan, 
a  distance  of  nearly  300  miles,  with  a  branch  line  from  a  point  on  the  east- 
ern portion  of  the  main  line  near  Battle  River  to  the  city  of  Saskatoon  or 
the  town  of  Warman  in  the  Province  of  Saskatchewan,  a  distance  of  about 
120  miles.  The  company  is  authorized  to  issue  debentures,  bonds  or  other 
securities  to  the  amount  of  $35,000  per  mile  for  each  mile  built  or  under 
contract  to  be  buiit,  and  the  capital  stock  is  fixed  by  Act  of  Parliament 
at  $2,000,000.  Westerly  along  the  line  of  said  railway  (the  only  railway 
authorized  to  be  built  through  the  territory  mentioned) ,  there  is  a  Govern- 
ment subsidy  of  53,200  Der  mile  for  75  miles. 

The  provisional  directors  recently  organized  at  the  town  of  Red  Deer,  in 
the  Province  of  Alberta.  After  organizing  the  first  business  transacted 
was  to  engage  Mr.  J.  Grant  McGregor,  an  experienced  and  successful  rail- 
way engineer,  who  is  already  at  work  making  the  preliminary  survey  for 
the  company  and  locating  the  line  and  furnishing  other  necessary  informa- 
tion upon  which  the  company  may  arrive  at  a  decision  whether  to  under- 
take the  work  of   construction. 

Atlanta  &  Birmingham  Air  Line  Ry. — -Consolidation  Com- 
pleted.See  Seaboard  Air  Line  Ry.  below.— V.  88,  p.  370. 

Baltimore  &  Ohio  RR. — Judge  Lovett  Elected  a  Director. — 
Judge  Robert  S.  Lovett,  Chairman  of  the  board  of  directors 
of  the  Union  Pacific  RR.,  has  been  elected  a  director  and 
member  of  the  executive  committee  to  succeed  the  late  E. 
H.  Harriman .— V.  89,  p.  468. 

Boston  &  Maine  RR. — New  Directors. — At  the  annual 
meeting  on  Oct.  13,  at  which  204,198  shares  were  voted, 
.about  125,000  being  cast  by  the  Boston  RR.  Holding  Co.  (see 
that  co.  below),  the  number  of  directors  was  increased 
from  16  to  19  and  the  following  board  was  elected,  of  whom 
eight  are  new  men: 

New  Men. — Robert  M.  Burnett  of  Southboro,  Mass.:  Walter  C.  Baylies, 
Philip  Dexter  and  Theodore  NT.  Vail  of  Boston  (the  foregoing  men  are  di- 
rectors of  the  Holding  Company):  Alexander  Cochrane  and  Amory  A.  Law- 
rence of  Boston  (these  two  are  directors  of  the  N.  Y.  N.  H.  &  Hartford  RR. 
Edgar  J.  Rich  of  Winchester,  Mass.,  and  Earl  A.  Ryder,  Arlington,  Mass. 

Old  Directors  Re-elected. — Lucius  Tuttle,  Brookline,  Mass.:  Alvah  W. 
Sulloway,  Franklin,  X.  H.:  Richard  Olney  and  James  M.  Prendergast, 
Boston,  Mass.:  Wm.  Whiting,  Holyoke,  Mass.;  Samuel  Hemingway,  New 
Haven,  Conn.;  Charles  F.  Linsley,  Meriden,  Conn.;  Frederic  C.  Dumaine, 
Concord,  Mass.;  Edwin  Farnham  Greene,  Wayland,  Mass.;  Fred.  E. 
Richards.  Portland,  Me.:  Edward  P.  Ricker,  South  Poland,  Me. 

Xot  Re-elected. — Samuel  C.  Lawrence,  Joseph  H.  White,  Moses  Williams, 
John  L.  Biilard,  Frank  T.  Brown  (the  last  named  died  during  the  year). — 
V.   89,   p.   846.   841. 

Boston  Railroad  Holding  Co. — Purchase. — The  stock- 
holders have  authorized  the  directors  to  ask  the  Massa- 
chusetts Railroad  Commission  for  permission  to  purchase 
an  additional  $1,575,500  common  stock  of  the  Boston  & 
Maine  RR.  Co.  at  $154  per  share,  payable  $125  in  the  bonds 
and  the  remainder  in  the  stock  of  the  holding  company;  also 
for  the  right  to  purchase  $582,600  Boston  &  Maine  preferred 
stock  at  $162  per  share,  payable  $125  in  4%  bonds  and 
$29  in  stock. 

On  Oct.  4  §10.994,800  B.  &  M.  stock  was  taken  over  at  140.  The 
amounts  above  mentioned  will  increase  the  holding  to  apparently  $12,570,- 
300  common  (out  of  a  total  of  $28,271,790),  and  $582,000  preferred  (out 
of  $3,149,800).  The  bond  issue  of  the  holding  company  will  also,  on  the 
basis  mentioned,  be  increased  to  SKI, 441 ,125.  The  Massachusetts  Pail- 
road  Commission  has  been  asked  to  approve  an  increase  in  the  capital  stock 
from  $1,749,200  to  $2,421,600  in  connection  with  this  acquisition. 

The  Biilard  Company  of  Meriden,  Conn.,  organized  in  Connecticut  in 
August  last  as  a  holding  corporation  for  B.  &  M.  stock  standing  in  the  name 
of  John  L.  Biilard,  filed  on  Oct.  13  a  certificate  of  increase  of  capital  stock 
from  $50,000  to  $2,000,000;  the  certificate  was  signed  by  John  L.  Biilard, 
Samuel  Hemingway  and  L.  L.  Hemingway.      (Compare  V.  89,  p.  528.) 

I  directors  of  Boston  &  Maine. — See  that  company  above. — 
V.  89,  p.  917,  846. 

British  Columbia  Ry.  &  Development  Co. — Incorporated. — 
This  company  was  incorporated  under  the  laws  of  Delaware 
on  Aug.  24  1909  with  812,000,000  of  authorized  capital  stock. 
The  company  owns  the  charter  of  the  British  Columbia 
Northern  &  Alaska  Ry.  The  directors  are:  Dean  V.  Wol- 
kenstein,  Harold  G.  Villard  and  James  W.  Howie  of  New 
York  City,  and  Sylvester  D.  Townsend,  Wilmington,  Del. 

Buffalo  &  Susquehanna  Ry. — Report. — For  12  months 
ending  June  3  - 


Net  (after 

Taxes) . 

$290,130 

1  1  9,120 


I  iili'-r  Inc. 
ntion) . 
$124,141 
167,244 


Other  Inc.    Gross    Cor- 
(Investm'ts) .  porate  Inc. 

$140,194  $500,465 

138, 060  424,424 


l-'iscal 

Year.  He  num. 

1908-09. __$2, 299, 294 
1907-08. . .  2,025,472 
— V.   89,   p.   846,   605. 

Camden  &  Trenton  (Electric)  Ry. — Sale. — The  fore- 
closure sale,  it  is  said,  is  set  for  Nov.  12. — V.  88,  p.  1252. 

Central    Railway   of   Canada. — Project   Still   Alive. — This 

company,    which   in    1908   issued   a   prospectus   touching   a 

project   for   a    670-mile   road   between    Montreal,    Toronto, 

Ottawa,  Port  of  Midland  on  Georgian  Bay  and  other  points. 

some    time    since    gave    the   following   notice   through    its 

Acting  Secretary,  H.  W.  Raphael  of  Montreal: 

Application  will  be  made  to  Parliament  of  Canada,  at  the  present  (late) 
session,  for  an  Act  extending  the  time  for  the  construction  of  the  Central 
Railway  of  Canada  to  authorize  the  company  to  increase  its  bonding  powers, 
to  confirm  agreements  between  the  company  and  the  Ottawa  Valley  Rail- 


way Co.,  the  Ottawa  River  Railway  Co.  and  the  Montreal  Bridge  &  Ter- 
minal Co.  (see  that  company  below),  to  authorize  the  company  to  connect 
Its  line  with  railways  on  the  south  side  of  the  River  St.  Lawrence,  by  means 
of  a  tunnel  or  tunnels,  and  to  provide  terminal  facilities  in  and  near  the 
City  of  Montreal  for  the  use  of  the  company  and  other  railway  companies. 
[At  last  accounts  Senator  James  Domville  was  President.  Senator  McLaren 
of  West  Toronto  Is  said  to  be  interested. — Ed.] 

Chicago  Consolidated  Traction  Co. — Reorganization  Plan. 
— A  "general  reorganization  committee"  was  organized  at 
Chicago  on  Oct.  9,  with  Charles  G.  Dawes,  President  of  the 
Central  Trust  Co.  of  Illinois,  as  Chairman,  and  adopted  a 
plan  of  reorganization.     Mr.  Dawes  says  in  part: 

Our  plan  provides  that  the  committee,  in  the  name  of  a  new  company, 
shall  apply  for  a  franchise  (similar  to  that  of  the  other  railway  compan- 
ies.— Ed.) ,  negotiating  concurrently  and  under  the  supervision  of  the  proper 
representative  of  the  city  an  operating  agreement  with  the  Chicago  Rail- 
ways Co. 

The  underlying  bonds  (aggregating  $5,208,000. — Ed.)  were  issued 
originally  by  subsidiary  companies,  and  are  all  in  default.  The  second,  or 
consolidated,  bonds  amounting  to  $6,750,000  (4  y2s  due  Dec.  1  1939)  are 
also  in  default. 

Under  the  plan  the  first  mortgage  bondholders  release  their  first  lien,  so 
that  new  money  can  be  obtained  by  a  rehabilitating  mortgage  to  put  the 
road  in  shape  for  good  service.  The  present  first  mortgage  bondholders 
take  a  second  mortgage.  The  consolidated  bondholders  cancel  their 
bonds  and  receive  participation  receipts,  issued  against  the  stock  of  the 
new  company,  which  latter  will  be  issued  for  only  a  nominal  amount. 

None  of  the  members  of  the  general  reorganization  committee  owns  any 
of  the  securities  of  either  the  Consolidated  Traction  Co.  or  of  the  Chicago 
Railways  Co.  We  are  trustees,  seeking  to  save  for  the  owners  something 
out  of  a  very  serious  situation. 

[The  general  reorganization  committee  consists  of  James  N.  Wallace, 
President  of  the  Central  Trust  Co.  of  New  York;  Emile  K.  Boisot,  Vice- 
President  of  First  Trust  &  Savings  Bank,  Chicago;  G.  P.  Hoover,  Vice- 
Pres.  of  the  Harris  Trust  &  Savings  Bank;  Hans  Winterfeldt  of  the  firm  of 
Speyer  &  Co.,  New  York;  Andrew  Cooke  of  the  Harris  Trust  &  Savings 
Bank;  Allen  Forbes  of  N.  W.  Harris  &  Co.,  New  York,  and  Charles  G. 
Dawes,  President  of  Central  Trust  Co.  of  Illinois.  B.  F.  Blye  is  Secretary.] 
— V.   89,   p.    102. 

Chicago  Great  Western  RR. — J.  F.  Coykendall,  it  is 
stated,  has  been  elected  Secretary  and  Treasurer,  to  succeed 
R.  O.  Barnard  as  Treasurer  and  G.  F.  Philleo  as  Secretary. — 
V.  89,  p.  592,  528. 

Chicago  Indianapolis  &  Louisville  Ry. — New  President. — 
I.  G.  Rawn,  heretofore  (operating)  Vice-President  of  the 
Illinois  Central  RR.  Co.,  has  been  elected  President  of  this 
road,  effective  Nov.  1,  to  succeed  W.  H.  McDoel,  who  resigns 
after  25  years  in  the  company's  service.  Mr.  McDoel  will 
continue  a  director  as  well  as  a  member  of  the  executive  com- 
mittee.—V.  89,  p.  844. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Construction. — Presi- 
dent A.  J.  Earling  a  quoted  by  the  "Seattle  Post-Intelli- 
gencer" in  regard  to  the  Chicago  Mil.&  Puget  Sound  said: 

The  line  is  in  superb  condition:  much  better  than  I  had  expected.  We 
began  ballasting  as  soon  as  the  rails  were  laid,  completing  It  at  once.  We 
have  been  more  than  recompensed  by  the  heavy  traffic  we  are  already  en- 
joying and  the  present  condition  of  the  line. 

We  intend  to  build  branches  as  quickly  as  possible,  and  upon  the  com- 
pletion of  surveys  now  under  way  will  build  both  north  and  south  of  Othello, 
reaching  wheat  fields  already  yielding  and  districts  that  wall  be  developed 
with  transportation  facilities.  It  is  our  intention  to  build  into  the  Moses 
Lake  district.  The  line  to  the  coal  and  timber  near  Enumclaw  will  be 
started  next  week.  Our  surveys  north  of  Grays  Harbor  have  been  com- 
pleted, and  next  season  shall  see  our  line  started  toward  the  Straits. 

While  the  Tacoma  &  Eastern  is  beinj  extended  some  20  miles  to  new 
timber  districts,  that  must  not  be  taken  as  a  move  toward  Portland.  We 
have  a  number  of  branch  lines  in  contemnlation,  but  it  is  mere  guess  work 
to  say  whether  there  will  anything  come  of  trie  surveys  we  have  made. 
When  the  business  warrants  it  we  shall  build.  Our  road  is  in  such  splendid 
condition  that  we  could  start  a  fast-mail  service  to-day,  but  the  passenger 
service  will  not  begin  until  July  next  season.  The  hundreds  of  cars  and 
the  engines  required  and  the  many  other  things  to  insure  perfect  service 
■compel  us  to  be  slow.  Our  Oriental  traffic  connections  have  secured  much 
more  tonnage  than  we  first  exoected.  (Compare  North  Coast  Ry.  below.) 
— V.   89,    p.    777.    590. 

Chicago  &  North  Western  Ry. — Maturing  Debentures. — 
The  $5,369,000  25-year  debentures  maturing  Nov.  1  1909 
will  be  paid  when  due  upon  presentation  at  the  office  of  the 
Treasurer,  111  Broadway,  New  York  City.— V.  89,  p.  669,663. 

Chicago  Rock  Island  &  Pacific  Ry. — New  Director. — 
R.  A.  Jackson,  First  Vice-President,  and  W.  T.  Graham, 
President,  of  the  American  Can  Co.,  have  been  elected 
directors,  to  succeed  Robert  Mather  and  Alexander  E.  Orr. 
— V.  89,  p.  918,  666. 

Chicago   Terminal   Transfer   Co. — Change   of   Directors. — 

C.   S.    Holt,   C.    W.   Taggert   and    W.   T.    Wisner  Jr.   were 

elected  to  the  board  to  succeed  Clarence  A.  Knight,  W.  P. 

Nelson  and  W.  W.,  Miller,  who  resigned.— V.  88,  p.  1127. 

Current  newspaper  gossip  is  to  the  effect  that  negotiations  are  pending 
which  will  probably  result  in  the  Baltimore  &  Ohio  taking  over  the  interest 
of  the  Chicago  Burlington  &  Quincy  in  the  company,  amounting,  it  is  said 
to  between  $5,000,000  and  $6,000,000  of  preferred  stock,  plus  0%  interest, 
this  to  be  followed  by  purchase  of  the  property  at  foreclosure  sale. — 
V.  88,  p.  1127. 

Report. — For  year  ending  June  30: 

Fiscal                         Operating  Oper.  income  Other            Total       Balance, 

Year —                     revenue.  (after  taxes) .  income,     deductions,     deficit. 

i'.:i8-09      $1,091,817  def.$101,726  $698,411      $681,630      $84,945 

1907  08..                 .    1,095,518  clef. 127, 359  674,897         690,138      142,600 

Cleveland  &  Pittsburgh  RR.— Listed  .—The  New  York 
Stock  Exchange  has  listed  $583,750  additional  special  guar- 
anteed betterment  stock,  making  the  total  amount  listed  to 

date  $9,387,550. 

The  new  stock  represents  new  equipment  ($269,976),  second,  third  and 
fourth  tracks,  storage  vards  and  track  elevation  ($119,106),  right  of  way 
and  station  grounds  ($194,634);  remainder  for  various  purposes. 

Earnings. — For  six  months  ending  June  30  1909: 

Gross  earnings $4,223,7191  Rentals  of  tracks,   &c $149,274 

Oper.  exp.  and  taxes 2,885,785|  Hire  of  equipment 44-}?5 

1  Dividend  fund 569. 56o 

\<i  earnings $1,337,9341  -  " 

Deduct —  Total  deductions $961,028 

Interest  on  bonds $192,494  |  Balance,  surplus $376,906 

Fund  for  maint.  of  org'n.  5,500 1 

—V.  87,  p.  812. 

Concord  &  Montreal  RR.— New  Stock.— The  shareholders 
on  Oct.  13  authorized  the  issuing  of  $250,000  new  stock  to 
cover  the  cost  of  water-power  privileges  on  the  Pemige- 
wasset    River    in    Franklin,     N.  H.,    and     their    develop- 
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ment  to  produce  electricity  for  motive  power  and  the  opera- 
tion of  car  shops  in  Concord. — V.  86,  p.  668. 

Denver  Boulder  &  Western  RR. — New  Officers. — At  the 
annual  meeting  at  Boulder,  Col.,  on  Oct.  4  the  following 
were  elected  as  directors  for  the  ensuing  year: 

W  M.  Culbertson,  Glrard,  Pa.;  W.  B.  Hayes,  Boulder,  Colo.;  Chas.  D. 
Marvin,  18  Wall  St.,  New  York;  J.  T.  Odell,  50  Church  St.,  New  York,  and 
B,    E.   Whltted,   Denver,  Colo. 

President  and  Treasurer,  W.  B.  Hayes;  Vice-President,  W.  M.  Culbert- 
son; Secretary,  Charles  L.  Williams;  Assistant  Secretary,  F.  M.  Patchen. 

Earnings. — The  earnings  for  the  5  months  ending  Aug.  31 
last  (the  new  company  having  taken  possession  April  1) 
were:  Gross  earnings,  $76,873,  against  $35,043  for  the  same 
months  in  1908;  net,  $16,527,  against  $1,959.— V.  89,  p.  41. 

Denver  Northwestern  &  Pacific  Ry. — Sale  of  Guaranteed 
Bonds. — See  Northwestern  Terminal  Ry.  below. — -V.  88, 
p.  1127. 

Denver  &  Rio  Grande  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  $5,011,000  additional  first  and  refunding 
mortgage  5%  bonds,  due  1955,  making  the  total  amount 
listed  to  date  $27,944,000. 

Purposes  for  which   tie  §5,011,000   Bonds  Listed  have  been  Issued. 

To  purchase  $6,100,000  Western  Pacific  Ry.  2d  mortgage  5% 
bonds  which  have  been  deposited  under  the  "first  and  refund- 
ing" mortgage  (total  $23,230,000  W.  P.  bonds  being  now  dep.)$5,000,000 

To  be  used  for  general  purposes 11 ,000 

— V.  89,  p.  589,  602.  593. 

Detroit  Lansing  &  Grand  Rapids  Electric  Ry. — Mortgage. 
— The  company  has  filed  a  mortgage  to  the  Union  Trust  Co. 
of  Detroit,  as  trustee,  to  secure  an  issue  of  $5,000,000  of  30- 
year  5%  bonds  dated  July  1   1909. 

Construction  of  the  proposed  road,  150  miles  in  length,  it  Is  reported, 
Is  expected  to  begin  In  the  spring  of  1910.  The  company  was  incorporated 
last  month  with  $25,000  authorized  stock.  President,  Oliver  H.  Lau; 
Vice-President,  Henry  M.  Wallace;  Secretary  and  Treasurer,  G.  Valentine. 

Detroit  United  Ry. — Bonds. — Application  has  been  made 
to  the  Michigan  Railroad  Commission  for  authority  to  issue 
in  January  next  $2,000,000  of  the  company's  bonds  for  the 
purpose  of  taking  up  indebtedness,  including,  it  is  under- 
stood, the  $2,000,000  5%  collateral  trust  notes  due  Feb.  15 
1910  and  for  improvements. 

On  Dec.  31  1908  the  company  owned  some  $2,000,000  of  itsconsol.  4Hs, 
Including  $1,400,000  pledged  aspart  collateral  for  the  aforesaid  notes. — V. 
88,  p.  448,  563. 

Dyersburg  Northern  RR. — Change  in  Control. — This  road, 
extending  from  Dyersburg  to  Tipton ville,  31  miles,  it  is  an- 
nounced, has  been  acquired  by  John  H.  Watkins  of  New 
York,  S.  G.  Latta  and  Ernest  Rice  of  Dyersburg,  for  a  re- 
ported price  of  $316,000.  An  extension  from  Tipton  ville  to 
Hickman,  Ky.,  is  expected  to  be  completed  in  about  six 
months.     See  V.  83,  p.  94. 

Stock,  $300,000;  par  $100.  Bonds,  1st  mortgage  30-year  $1,000  coupon 
gold  5s  dated  Jan.  1  1907;  authorized  amount,  $1,000,000;  outstanding, 
$250,000:  subject  to  call  at  105  on  July  1  1911  on  30  days'  notice;  Bank  of 
Commerce  &  Trust  Co.  of  Memphis,  trustee.  Directors:  S.  G.  Latta, 
(President);  J.  C.  Doyle  (Secretary  and  Treasurer)  and  Ernest  Rice,  all  of 
Dyersburg,  and  W.  A.  Buckner  and  John  H.  Watkins  of  New  York. 

Everett  (Wash.)  Railway,  Light  &  Water  Co. — Mort- 
gage.— A  mortgage  dated  Feb.  1  1909  has  been  made  to  the 
American  Trust  Co.  of  Boston,  as  trustee,  to  secure  an  issue 
of  $4,000,000  bonds,  of  which  $2,000,000  are  to  be  used 
only  in  taking  up  underlying  bonds  (see  page  46  of  "Electric 
Railway  Section"),  and  the  remaining  $2,000,000  is  to  be 
issued,  as  stated  under  Seattle  Electric  Co.  in  V.  88,  p.  1062. 
—V.  88,  p.  1061. 

Forty-Second  Street  &  Grand  Street  RR.,  New  York. — 

Metropolitan  Street  Ry.  Receivers  Permitted  to  Continue 
Rental  Pending  Reorganization  but  not  to  Assume  Lease. — 
Judge  Lacombe  on  Oct.  8  denied  the  company's  request  that 
receivers  Joline  and  Robinson  of  the  Metropolitan  Street 
Railway  be  directed  to  elect,  within  a  time  to  be  fixed  by 
the  Court,  whether  or  not  they  will  assume  the  lease  of  the 
road  made  by  the  Metropolitan  Crosstown  RR.  Co.  on 
April  6  1893.     The  Judge  says: 

The  rent  reserved  upon  this  lease,  18%,  upon  the  outstanding  capital 
stock  ($748,000)  may  have  been  reasonable  when  the  lease  was  executed, 
but  under  existing  conditions  it  is  grossly  exorbitant.  The  Court  is  not 
without  hope  that  before  many  months  the  property  may  pass  out  of 
receivers'  hands  upon  sale  or  otherwise,  and  it  would  seem  very  unwise 
for  them  to  encumber  it  with  any  such  burden  in  the  future.  If  the 
petitioner  thinks  it  can  show  that  there  are  some  special  reasons  why  the 
system  should  retain  this  particular  road,  even  at  a  preposterous  price, 
it  may  take  an  order  sending  to  a  special  master  to  take  testimony.  The 
papers  admitted  on  this  motion  are  not  convincing. 

In  the  interim  between  now  and  foreclosure  sale  and  subsequent  delivery 
the  receivers  may  continue  the  stipulated  rental  without  adopting  the 
lease  and  without  prejudice  to  any  subsequent  motion  by  .any  party  in- 
terested to  disaffirm  the  lease  unless  the  rental  be  reduced.  The  motion 
is  denied. 

Gary  &  Interurban  Ry. — Bonds  Offered. — Cram,  Mulliken 
&  Co.,  New  York  and  Boston,  are  offering  at  943^  and 
interest  $350,000  first  mortgage  5%  20-year" gold  bonds  of 
$500  each,  dated  June  1  1909  and  due  June  1  1929,  but 
redeemable  at  1(15  and  interest,  being  part  of  a  total  author- 
ized issue  of  $500,000. 

The  Broadway  line  in  Gary,  now  in  operation,  is  3  miles  in  length,  ex- 
tending from  the  mills  of  the  U.  S.  Steel  Corporation  via  the  depots  of  the 
six  trunk  line  railroads  to  the  Calumet  River.  Construction  on  5th  Ave. 
in  Gary  Is  completed.  Projected  via  5th  Ave.  a  distance  of  7  miles,  almost 
to  East  Chicago.  Under  construction  on  11th  Ave.  via  Tolleston  Into 
Hammond  10  miles.  For  the  six  months  ending  Aug.  31  gross  earnings  were 
$19,827;  net,  $4,984.  Estimated  earnings  are  three  times  the  interest 
charge.     Compare  V.  85,  p.  1461. 

Grand    Trunk    Railway    of    Canada. — New    President  — 

Ch;nics  M  Hays,  General  Manager,  has  been  elected  Presi- 
dent to  succeed  Sir  Charles  Rivers  Wilson,  who  resigned,  and 
Alfred  W.  Smithers,  who  has  been  a  directorfor  1-1  years,  and 
Vice-President  for  5  years  past,  becomes  Chairman  of  the 
Board.— V.  89,  p.  470. 


Gulf  Texas  &  Western  Ry. — Equipment  Trust  for  New 
Road. — The  Texas  Board  of  Railroad  Commissioners  on 
Aug.  27  approved  a  mortgage  to  secure  an  equipment  trust 
of  $27,200  of  5%  bonds,  payable  in  semi-annual  installments 
of  $1,360  each.  Megargel  &  Co.  are  the  financial  agents 
in  this  city. 

The  company  has  purchased  50  box  ears  of  60,000  capacity  each  from 
the  Haskell  &  Baker  Car  Co.  of  Chicago,  to  be  delivered  Sept.  20,  the  pur- 
chase price  being  $34,000,  of  which  20%  is  to  be  paid  in  cash.  The  com- 
pany, incorporated  in  Oct.  1908  with  $500,000  authorized  stock,  is  the  suc- 
cessor of  the  Dallas  &  New  Mexico  (V.  87,  p.  677),  and  proposes  to  build  a 
line  from  Burr's  Ferry  to  Benjamin,  Tex.,  475  miles.  On  April  15  1909 
there  had  been  completed  from  Jacksboro  to  Olney,  Tex.,  41  miles,  and 
grading  had  been  completed  from  Letot  to  Booneville,  67  miles.  It  was 
expected  to  complete  81  miles  during  1909.  The  estimated  cost  of  the 
road  is  $10,000,000.  At  last  accounts  no  bonds  had  been  issued.  Presi- 
dent, J.  J.  Jermyn,  Scranton,  Pa.;  Vice-President,  Roy  C.  Megargel;  Vice- 
President  and  General  Manager,  Ben  B.  Cain,  Dallas,  Tex.;  Secretary  and 
Treasurer,  W.  Frank  Knox,  Tyler,    Tex. 

Illinois  Central  RR. — Report. — See  "Annual  Reports". 

Through  Route  to  Jacksonville. — The  company  announces 
that  on  Nov.  15  it  will  open  a  new  through  passenger  route 
between  Chicago  and  Jacksonville,  Fla. ,  the  line  to  be  over 
the  Illinois  Central  to  Birmingham,  Ala.,  thence  over  the 
Central  of  Georgia  to  Albany,  Ga.,  and  from  Albany  to  Jack- 
sonville over  the  Atlantic  Coast  Line.  A  fast  solid  passenger 
train  will  be  run  daily  between  the  two  cities. —  V.  89,  p.  103. 

Lake    Erie    &    Youngstown    Railway. — Mortgage. — This 

company  was  incorporated  in  Ohio  on  March  29  1907  with 

$10,000   of   authorized    capital   stock,    which   in    April   last 

was   increased   to    $3,500,000,  to  build  a  60-mile  mterurban 

railway  between  Youngstown  and  Conneaut.     A  mortgage  was 

filed  in   1908  to  the  Windsor  Trust  Co.   of   New  York,  as 

trustee,  to  secure  an  issue  of  $3,000,000  5%  20-year  bonds 

of  $1,000  each,  to  provide  for  construction  and  equipment. 

John  H.  Ruhlman  of  Youngstown  is  President.  Besides  Mr.  Ruhlman 
the  incorporators  were  G.  M.  Brown,  W.  F.  Stanley,  G.  J.  Chapman,  F.  J. 
Cheney,  W.  H.  Ruhlman  and  A.  W.  Jones.  General  construction,  we  are 
informed,  has  commenced,  and  road  has  been  financed.  Maximilian  Kahn, 
42  Broadway,  N.  Y.,  is  interested. 

Middlesex  &  Boston  Street  Ry. — Consolidation. — The 
Massachusetts  Railroad  Commission  has  approved  the  con- 
solidation of  the  Middlesex  &  Boston  and  the  Newton  & 
Boston  Street  Ry.  companies,  the  former  to  issue  $200,000 
additional  capital  stock  to  carry  out  the  merger. — V.  89, p. 778. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  authorized  to  be  listed 
on  and  after  Oct.  15  $2,016,000  additional  preferred  stock 
and  $4,032,000  additional  common  stock,  subscribed  for  by 
the  stockholders  in  April  last,  on  notice  of  issuance  and 
payment  in  full,  making  the  total  authorized  to  be  listed 
$10,416,000  preferred  stock  and  $20,832,000  common  stock. 
— V.  89,  p.  779,  775,  287. 

Missouri  Kansas  &  Texas  Ry. — New  Control. — The  follow- 
ing statement  was  given  out  on  Thursday  at  the  office  of 
Edwin  Hawley  in   this   city. 

A  large  interest  in  the  railway  has  been  purchased  by  Edwin  Hawley 
and  B.  F.  Yoakum,  which,  in  connection  with  that  of  Speyer  &  Co.,  gives 
them  a  predominating  strength  in  the  property.  This  adds  another  im- 
portant territory  friendly  to  the  system  which  Mr.  Hawley  has,  by  the  pur- 
chase of  the  Chesapeake  &  Ohio  and  Alton  properties,  created  within  the 
last  few  years,  and  is  an  important  factor  in  the  strengthening  of  all. 

Mr.  Yoakum's  lifetime  work  has  been  in  building  up  and  developing  the 
Southwest.  This  road  serves  that  territory,  and  his  connection  with  It 
will  both  aid  in  the  development  of  the  property  and  the  building  up  of  the 
country  which  it  serves.  Mr.  Hawley's  and  Mr.  Yoakum's  relations  have 
always  been  friendly  in  railroad  properties,  and  this  only  brings  them  to- 
gether in  a  more  concrete  and  effective  way. 

While  Mr.  Yoakum's  participation  in  the  deal  is  said  to  be 
entirely  a  personal  one  and  not  to  involve  the  Rock  Island 
Co.  or  any  of  the  lines  of  the  system,  it  is  expected  that  close 
relations  will,  as  a  result  of  the  deal,  be  maintained  between 
the  two  systems. 

Mr.  Hawley  is  quoted  as  saying  that  the  stock  purchased 
was  acquired  both  in  the  open  market  and  through  outside 
negotiations,  a  large  part  having  been  purchased  from 
Dutch  and   English  holders. 

New  President. — Mr.  Hawley  Chairman  of  Board. — Adrian 
H.  Joline  issued  the  following  statement  announcing  his  res- 
ignation as  President: 

It  has  been  manifest  for  a  long  time  that  the  Missouri  Kansas  &  Texas 
system  must  eventually  be  allied  with  some  strong  railway  interest,  in 
order  that  the  property  might  be  developed  and  its  business  increased. 
I  have  occupied  the  position  of  President  for  the  last  three  years  in  expec- 
tation that  some  alliance  beneficial  to  the  property  would  be  made. 

Messrs.  Hawley  and  Yoakum  and  Speyer  Brothers,  who  have  been  finan- 
cial members  of  the  road  for  some  years,  have  acquired  such  an  interest 
as  in  my  judgment  renders  it  desirable  that  they  should  assume  charge  of 
the  active  management.  Accordingly,  I  resign  the  chairmanship  and 
presidency.  Mr.  A.  A.  Allen,  for  many  years  Assistant  General  Manager 
of  the  company,  will  succeed  me  as  President,  and  Mr.  Hawley  will  be 
Chairman  of  the  board. — [These  men  were  elected  t,  the  positions  named 
on  Thursday. —  Ed.] 

New   Directors    and    Executive   Committee. — The    following 

changes  in  directors  have  been  made: 

New  Directors  Elected. — Edwin  Hawley,  B.  F.  Yoakum.  Hans  Winter 
feldt,  of  Speyer  &  Co.;  Frank  A.  Vanderlip.  President  of  the  National  t  ity 
Bank,  and  Frank  Trumbull,  President  of  the  Chesapeake  &  Ohio 

Old  Directors  Retired. — Adrian  H.  Joline.  R.  W.  Maguire,  Henry  U  . 
Poor,  J.  G.  Metcalfe  and  Charles  G.  Hedge. 

The  executive  committee  consistsof  the  five  new  directors, 
together  with  James  N.  Wallace,  President  of  the  Central 
Trust  Co.— V.  89,  p.  717,  721,  408. 

National  Railways  of  Mexico. — New  Director. — Hans  Win- 
terfeldt  of  Speyer  &  Co.,  New  York,  has  been  elected  a 
member  of  the  board  to  succeed  James  Speyer. 

Remaining  Notes  of  Mexican  Central  Called. — Four-year 
5%  gold  notes  to  a  total  of  $8,380,000,  due  July  1  HMO.  is- 
sued under  trust  deed  dated  July  2  1906  by  the  Mexican 
Central  Ry.  Co.,  have  been  called  for  redemption  at  par  and 
interest  at  the  New  York  Trust  Co.  on  Jan.   1    1910.     This- 
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payment  will  complete  the  redemption  of  the  entire  out- 
standing issue  of  these  notes,  June  30  1908  $31,738,776. — ■ 
V.  89,  p.  594,  225. 

Nebraska  Traction  &  Power  Co. — New  Enterprise — Bond 

Issue. — This   company,   incorporated   at    Omaha,   Neb.,   on 

Sept.  26  1908,  its  authorized  capital  stock  being  $500,000 

common  and  SI, 500, 000  5%  cum.  non-voting  pref.  in  $100 

shares,  some  months  ago  filed  a  mortgage  to  the  Midland 

Guarantee  &  Trust  Co.  of  Omaha,  as  trustee,  to  secure  an 

issue  of   $1,330,000   first   mortgage   6%   sinking  fund  gold 

bonds.     The  first  division  of  road  at  last  accounts  was  nearly 

completed,    7    miles  in   length,    connecting   Omaha,    South 

Omaha.  Ralston  and  Papillion. 

On  Sept.  5  1909  there  were  outstanding,  or  about  to  be  issued,  5100,000 
common  stock,  $100,000  preferred  stock  and  $87,000  bonds.  The  bonds 
are  dated  Oct.  15  1918  and  due  Oct.  1  1938,  but  subject  to  call  on  an 
after  Oct.  15  1908  at  105.  Denominations  $100,  $500,  §1,000.  Interes 
A.  &  O.  15  at  Omaha  Nat.  Bank.  Sink,  fund  2%  to  4%  of  earnings.  The 
mortgage  covers  the  following  franchises:  1.  Franchise  granted  by  the 
County  Board  to  Shimcr  &  Chase  for  the  right  to  use  Q  St.  from  the  limits 
of  South  Omaha  to  Ralston  for  a  street  railway  track.  2.  Franchise 
granted  to  William  D.  Crist  for  an  electric  light,  power  and  street  railway 
company  in  Papillion.  3.  Franchises  for  an  electric  light,  power  and  street 
railway  plant,  and  also  for  a  telet)hone  and  telegraph  system,  in  Ralston. 
Pres.,  Mel  Uhs;  Sec.  J.  F.  Emmert;  Treas.,  F.  A.  Howard:  Gen.  Mgr.,  VV.  D. 
Crist.     General  office,  315-316  Range  Bldg.,  Omaha,  Neb. 

New  York  Central  &  Hudson  River  RR. — Marvin  Hughit 
Elected  a  Director. — Marvin  Hughit  t,  President  of  the  Chicago 
&  North  Western  Ry.,  has  been  elected  to  the  directorate, 
succeeding  the  late  E.  H.  Harriman.  Mr.  Hughitt  was 
also  elected  a  director  of  the  Lake  Shore  &  Michigan  Southern 
Ry.  and  the  Michigan  Central  RR.— V.  89,  p.  411,  287. 

New  York  New  Haven  &  Hartford  RR. — Control  of  Boston 
&  Maine  RR. — See  that  company,  also  Boston  Holding 
company  above,  and  compare  V.  89,  p.  S47,  919. 

Norfolk  &  Southern  Ry. — Foreclosure  Sale  Ordered. — Judge 
YVaddill  in  the  United  States  District  Court  at  Richmond, 
Va.,  on  Oct.  14  ordered  the  sale  of  the  road  under  the  "first 
and  refunding"  mortgage  of  1909.  Harry  K.  Walcott  and 
E.  R.  Baird  Jr.  of  Norfolk;  Thomas  J.  Jarvie  of  Greenville, 
N.  C,  and  Frederick  Hoff  of  New  York,  are  appointed 
special  masters  to  conduct  the  sale. — V.  88,  p.  1002. 

Norfolk  &  Western  Ry. — Dividend  Again  Placed  on  5% 

Basis. — The  company  has  declared  a  semi-annual  dividend  of 

2y2%  on  its  $64,469,200  common  stock,  payable  Dec.  17  to 

stockholders  of  record  Nov.   30,   comparing  with  2%  paid 

June  last.     In  October  1906  a  payment  of  2}/2%  was  made, 

placing  the  stock  on  a  5%  basis;  but  this  was  reduced  in 

April  1908  to  4%  per  annum,  which  has  been  the  rate  until 

the  present  disbursement. 

Dividend    Record. 
'97.  '98.  '99.  '00.  '01.   '02.  '03.  '04.  '05.  '06.  '07.  '08.  '09. 
Preferred    (%)_      1344444        4       44444 
Common  (%)__    ..      _.      _.      ..        2     2K      3        3     3H   4H      5       4     4  H 
— V.  89,  p.  919,  666. 

North  Coast  Ry. — Construction. — The  "Railroad  Age- 
Gazette"  of  Oct.  9  has  the  following  regarding  this  mysteri- 
ous enterprise: 

Work  is  now  under  way  on  this  line,  which  was  organized  to  build  about 
700  miles  in  the  State  of  Washington,  viz.:  Spokane,  Wash.,  west  via 
Tacoma  to  Seattle,  378  miles;  Portland  Junction,  Ore.,  to  Portland,  85 
miles;  Kiona,  east  to  Walla  Walla,  48  miles;  Walla  Walla,  north  to  Ritz- 
villc,  84  miles:  Ritzville,  north  to  Davenport,  45  miles;  Palouse  Branch, 
Spokane  southeast  to  Tekoa,  41  miles:  Priest  Rapids  branches  along  the 
Columbia  River:  branch  from  Ritzville,  west,  and  another  from  Walla 
Walla,  southeast  to  the  Salmon  River  in  Idaho. 

About  100  miles  has  been  graded  on  the  line.  An  officer  writes  that 
contract  has  been  given  for  the  remainder  of  the  grading  on  the  Spokane 
Division.  Track-laying  material  is  now  being  received  at  Kennewick  and 
at  Attalia.  On  the  Yakima  Division  the  work  will  be  light.  The  bridges 
include  an  important  structure  over  the  Columbia  River  at  a  point  about 
two  miles  below  the  mouth  of  Snake  River;  a  contract  for  a  Howe  truss 
bridge  with  concrete  piers  at  this  place  has  been  let.  Work  is  under  way 
on  three  150-foot  Howe  truss  spans  over  the  Yakima  River  at  Kiona,  as 
well  as  a  number  of  smaller  bridges  and  trestles  on  the  Yakima  Division 
between  At:,  forth  Yakima.  97  miles.     Contracts  have  also  been 

let  for  work  on  23  miles  of  the  Palouse  Branch;  the  work  is  heavy,  being 
mostly  through  rot'.,  with  steel  viaducts,  aggregating  2,500  feet,  at  a 
maximum  height  of  100  feet,  and  seven  tunnels,  aggregating  7,610  feet. 

[A  Chicago  paper  claims  to  have  authority  for  the  statement  that 
Chicago  Milwaukee  &  .St.  Paul  interests  are  back  of  the  enterprise.  Other 
persons  are  e  i  certain  -ome  other  system,  or  perhaps  independent 

interests  which  expect  to  sell  out  advantageously,  are  really  the  pro- 
moters.—  Ed.]  Compare  Chicago  Milwaukee  &  St.  Paul  above,  and  com- 
pare V.   83,   p.   086;     V.  87,   p.  480. 

Northwestern  Terminal  Ry.,  Denver,  &c. — Sale  of  Guar- 
anteed Bonds. — A  number  of  well-known  banking  houses, 
among  them  New  York  firms,  have  purchased  this  com- 
pany's first  mortgage  5%  gold  bonds,  clue  July  1  1926,  in- 
terest J.  &  J.,  Mercantile  Trust  Co.,  trustee;  authorized, 
$3,000,000;  outstanding,  $2,025,000.  Principal  and  inter- 
est guaranteed  by  the  Denver  Northwestern  &  Pacific  Rail- 
way Co.  by  endorsement  on  each  bond.  Redeemable  from 
July  1  1911  to  July  1  1916  at  105  and  interest;  thereafter 
at  1023^  and  interest. 

These  bonds  are  a  first  mortgage  on  all  property  of  the  company,  including 
real  estate,  franchises,  road-bed  and  equipment.  The  real  estate  consists 
of  40  acres  of  extremely  valuable  and  advantageously  located  terminals  in 
the  railroad  centre  of   Denver;    52  1  ol  in  thai   city;    and 

39  acres  of  freight  terminals  at  Utah  .1  unction,  three  miles  north  of  Denver, 
ervatively  appraised  by  independent  experts  in  excess  of  $2,500,000. 
The  company's  facilities  also  are  used  by  the  Denver  &  North  western  and 
the  Denver  Laramie   &  Northwestern   (V.  89,  p.  583,  !)22). 

The  Denver  Northwestern  &  Pacific  Railway  <'r<.  (compare  V.  88,  p 
1127)  leases  the  Terminal  Co.  for  99  years  and  agrees  to  pay  annually  an 
amount  equal  to  5";,  interest  on  all  outstanding  bonds;  to  pay  all  i 
to  fully  maintain  the  terminal  property;  and  to  guarantee  uncondilion 
the  payment  of  principal  and  interest  on  the  enure  issue  of  Northwes  n 
Terminal  bonds.  See  also  D.  N.  W.  ft  P.,  V.  XI,  p.  1315;  V.  82,  p.  1211; 
V.  86,  p.  I2fii;    and  Northwestern  Terminal  Ry.— V.  79,  p.  1705. 

Old  Colony  RR.— New  Stock  .—The  Massachusetts  Rail- 
road Commission  has  been  asked  to  authorize  the  issuing  of 
12,000  additional  shares  of  capital  stock,  to  be  offered  to 
stockholders  proportionately  at  $195  per  share,  the  proceeds 
to    be    used    in   part  in   paying   $1,912,000  Boston   Clinton 


Fitchburg  &  New  Bedford  RR.  5s  maturing  Jan.  1  1910. 
— V.  88,  p.  507. 

Oregon  Short  Line  RR.— Director.— F.  V.  S.  Crosby  of 
New  York  was  elected  to  fill  a  vacancy. — V.  89,  p.  42. 

Ottumwa  (la.)  Railway  &  Light  Co. — Dividend. — H.  M. 
Byllesby  &  Co.,  engineers-managers,  Chicago,  announce  the 
declaration  of  a  quarterly  dividend  of  l%%  upon  the 
$500,000  preferred  stock,  payable  by  check  Oct.  15  to  stock- 
holders of  record  Oct.  5.  This  is  understood  to  be  the 
initial  dividend. — V.  82,  p.  1269. 

Pittsburgh  McKeesport  &  Westmoreland  St.  Ry.  —Bond 

Issue. — The  shareholders  will  meet  Oct.  27  to  ratify  the 
sale  to  foreign  interests  of  $500,000  of  the  block  of  $1,- 
000,000  treasury  bonds,  being  the  unissued  portion  of  the 
$2,000,000  bonds  dated  1906  below  described. 

Bonds  Offered. — George  D.  Cook  &  Co.,  New  York,  and 
Edward  Lynch  &  Co.,  Philadelphia,  are  offering,  at  95  and 
interest,  the  unsold  portion  (about  $650,000)  of  the  present 
issue  of  $1,000,000  first  mort.  30-year  5%  gold  bonds,  dated 
Dec.  1  1906  and  due  Dec.  1  1936,  but  redeemable  at  110 
and  interest  on  Dec.  1  1916  and  on  any  semi-annual  interest 
date  thereafter.  Denominations  $500  and  $l,000c*.  A 
circular  says  in  brief: 

Total  length  of  road  when  completed,  40  miles.  Total  length  of  road 
now  built  and  in  operation,  about  11  miles.  Bonded  debt  (authorized 
mortgage  limit),  §2,000,000;  bonded  debt  outstanding,  $1,000,000; 
held  in  treasury  for  extensions  and  improvements,  $1,000,000.  These 
bonds  are  a  first  mortgage  on  a  railway  now  being  operated  between  McKees- 
port and  Irwin,  a  distance  of  about  11  miles,  and  on  other  lines  now  under 
construction.     The  bonded  debt  is  limited  to  $40,000  per  mile. 

The  earnings  are  satisfactory  and  show  a  substantial  increase  each 
month.  Franchises  perpetual;  broad  and  liberal  in  character,  permitting 
the  carrying  of  freight  and  coal. 

The  Irwin  Division  is  in  operation  (using  the  West  Penn  Railway  into 
McKeesport)  for  a  total  distance  of  11  miles,  extending  from  McKeesport 
through  Coulterville,  Circlevillc  and  Hahntown  to  Irwin.  It  is  intended 
to  extend  the  line  one-half  mile  to  5th  Ave.  and  enter  the  city  over  the 
Pittsburgh  Railways  on  5th  Ave.,  McKeesport,  via  the  business  and 
manufacturing  districts,  instead  of  through  the  residential  district,  as 
now  operated.  Midway  between  McKeesport  and  Irwin  the  company 
has  opened  a  country  play  ground  and  club  house,  which  has  proven  a 
popular  resort.  The  Herminie  Division  (4  miles)  passes  through  the  coal 
mining  towns  of  Riilton  and  Herminie,  connecting  with  the  Irwin  division 
near  Hahntown,  about  a  mile  from  Irwin.  On  the  Youghiogheny  River 
Division  we  are  now  building  between-  Herminie  and  Donora,   12  miles. 

The  Donora  Division  (4.3  miles,  Donora  to  Eldora,  via  Webster  and 
South  Donora)  will  give  service  to  the  populous  hill  district  of  Donora 
and  to  Eldora  Park,  the  only  amusement  resort  on  the  upper  Monongahela 
River,  its  average  weekly  attendance  being  20,000.  The  Monongahela 
Division  (5  miles)  passes  through  the  coal  and  manufacturing  towns  of 
Ella  Mine,  Sunnyside  Mine,  Gallatin  Mine,  Manown  and  Monongahela. 
The  earnings  of  the  system  will  be  greatly  increased  by  reason  of  the 
numerous  connections  with  other  lines,  both  steam  and  trolley — chiefly 
at  McKeesport,  Irwin,  Monessen  and  Eldora.     Compare  V.  88,  p.  565. 

Quebec  Central  Ry. — Report. — For  year  ending  June  30: 

Fiscal  Gross  Working         Net  Oper.  Other  Net 

Year —         earnings.  expenses.  revenue.         income.  income. 

1908-09 $1,021,682  $724,918  $296,764  $9,176  $305,940 

1907-08 1,110,724  787,293  323,431  5.334  328,765 

The  surplus  as  above  in  1908-09  added  to  the  balance  of  $25,734  brought 
forward  makes  a  total  of  $331,674,  from  which  payments  were  made  as 
follows:  Interest  on  4%  debenture  stock,  $102,736;  interest  on  3%  deben- 
ture stock,  $49,348;  interest  on  7%  income  bonds  (7%),  $115,145;  trans- 
ferred to  "reserve  contingent  fund"  (making  the  amount  to  the  credit  of 
this  account  $65,000),  $18,213;  balance  carried  forward,  $46,232.  During 
the  year  £25,000  of  the  4%  debenture  stock  was  issued  for  capital  purposes, 
increasing  the  amount  outstanding  June  30  1909  to  £529,837.  The  exten- 
sion from  St.  George  to  St.  Justine,  about  30  miles,  commenced  in  the  spring 
•of  this  year,  is  expected  to  be  open  for  traffic  early  in  1910. — V.  89,  p.  529. 

Railways  Company  General,  Philadelphia. — First  Quarterly 
Dividend. — This  company,  having  paid  a  first  cash  dividend 
of  10%  on  Sept.  15  for  the  fiscalyear  endingJune  30  1909 
has  now  declared  a  quarterly  dividend  of  1%,  payable 
Nov.  1  on  stock  of  record  Oct.  20.     See  V.  89,  p.  594,  776. 

Rutland  RR. — Protective  Committee. — T.  C.  Delavan  of 
Cummings  &  Co.,  New  York,  acting  for  the  protective  com- 
mittee of  minority  shareholders,  has  issued  his  sixth  annual 
appeal  for  proxies  to  be  used  by  him  at  the  annual  meeting 
Oct.  19  in  seeking  representation  on  the  board;  a  contribu- 
tion of  $2  50  a  share  is  also  asked  to  be  used  in  an  effort  to 
enforce  the  rights  of  the  minority  in  the  courts.  Out  of  a 
total  of  92,570  shares  (90,576  pref.  and  1,994  common), 
Mr.  Delavan  represented  last  year  14,517  and  the  N.  Y.  Cen- 
tral interests  57,857,  the  total  minority  shares  numbering 
apparently  34,713.— V.  88,  p.  681,  232. 

St.  Louis  &  San  Francisco  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $1,022,000  additional  4%  refund- 
ing mortgage  bonds,  due  1951,  making  the  total  amount 
listed  to  date  $67,022,000. 

Of  the  bonds,  $1,000,000  have  been  used  for  additions, improvements  ?and 
betterments  and  $22,000  to  retire  an  equal  amount  of  underlying  bonds. 

Earnings. — The    application    to    the    Exchange   furnishes 

the  results  of  operation  for  the  year  ending  June  30  1909, 

which  we  compare  with  those  for  the  previous  year  as  given 

in  the  pamphlet  report,  as  follows: 

Fiscal       Operating      (Net  after        Other  Fixed       1st  Pref.      Balance, 

Year.       revenue.  taxes).  income.        charges.      Div.(.4%)      surplus. 

1903-09  $38,195,738  $11,487,119  $816,057  $10,974,591  $199,742  $1,128,843 
1907-08  35,806,132  9,764,792  1,548,557  10,854,283  199,742  259,324 
— V.   89,  p.   779,   529. 

Seaboard  Air  Line  Ry. — Six  New  Directors. — On  Oct.  7 
six  new  men  were  elected  to  the  board,  three  to  fill  vacancies 
caused  by  the  resignations  in  June  of  Thomas  F.  Ryan, 
W.  A.  Garrett  and  J.  H.  Dooley  and  three  as  additional 
members.  This  increases  the  board  to  19,  and  returns  to  the 
management  those  "most  heavily  and  directly  interested  in 
the  property"  as  contemplated  in  the  harmonious  reorgani- 
zation.    The  board  now  includes: 

New  men:  L.  F.  Loree,  President  of  Delaware  &  Hudson  Co.;  John  B- 
Ramsay  of  Baltimore;  John  Skelton  Williams,  who  was  formerly  President 
of  the  company;  .1.  William  Mlddendorf  of  Baltimore:  Hennen  Jennings  of 
Washington,  and  Franklin  Q.  Brown,  of  the  firm  of  Redmond  &  Co..  New 
York.  Other  directors:  B.  F.  Yoakum,  Ernst  Thalmann,  H.  R.  Duval, 
James  A.  Blair,  Norman  li.  Ream,  N.  S.  Meldrum  and  Y.  Van  den    Berg 
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of  New  York;  S.  Davles  U'arilcld  and  Townsend  Scott.  Baltimore;  and  C. 
Sidney  Shepard,  New    Sav<  n,   \.  Y.;  IT.  Clay  Pierce  of  St.  Louis;  Wallace 

B.  Dunham  ol  Boston,  and  George  W.  Watts,  Durham,  N.  C. 

Consolidation    with    Subsidiaries. — On    Sept.    29    and    30 

the  following   five  subsidiaries  were   merged  in   the  parent 

company  (the  Seaboard  Air  Line  Ry.  Co.),  increasing  the 

mileage  of  the  system  by  about  400  miles  and  making  the 

total   mileage  exceed  3,000,   namely: 

Atlanta  &  Birmingham  Air  Line  Ry.  (V.  88,  p.  370),  operating  237  miles; 
Florida  West  Shore  Ry.,  operating  70  miles;  Plant  City  Arcadia  &  Gulf 
Ry.,  operating  1!)  miles;  Catawba  Valley  Ry.,  operating  22  miles,  and  the 
Tallahassee  Perry  &  Southeastern  Ry.,  operating  39  miles.  Compare 
V.  89,  p.  840. 

Southwestern  Traction  Co.,  London,  Ont. — Reorganization. 
Plan. — A  plan  for  the  purchase  of  the  properties  of  the 
company  in  the  interest  of  its  bondholders  has  been  prepared 
by  the  Royal  Securities  Corporation  of  Montreal  in  con- 
junction with  the  Electrical  Securities  Trust  of  Edinburgh, 
Scotland,  the  holder  of  over  60%  of  all  the  bonds. 

The  owners  of  a  majority  of  the  outstanding  bonds  have  assented  to 
the  plan.  All  bondholders  are  invited  to  deposit  their  bonds  with  the 
Royal  Trust  Co.  at  their  office  in  Toronto  or  with  the  Bank  of  Montreal 
in  London,  England,  before  Oct.  20.  The  company  owns  some  29  miles 
of  electric  railway  extending  from  London  to  Port  Stanley,  via  St.  Thomas; 
projected  to  Hamilton,  Glencoe,  &c.  Authorized  capitalization,  stock, 
$1,000,000;  1st  mtge.  5°o  bonds  dated  1904,  325,000  per  mile. 
Issued  at  last  accounts,  stock,  5359,000;  1st  5s,  $700,000.  The  London 
&  Western  Trusts  Co.,  London,  Ont.,  the  mortgage  trustee,  was  appointed 
receiver  on  March  25  1909  and  the  property  is  to  be  sold  at  auction  in 
London,   Ont.,   on  October  20. 

Suburban  Depot  Co.,  Denver. — Bond  Issue. — The  share- 
holders will  meet  in  the  Majestic  Building,  Denver,  Oct.  20 
1909,  to  vote  on  authorizing  not  to  exceed  $250,000  5%  20- 
year  bonds,  secured  by  a  mortgage  upon  the  entire  property. 
Howard  S.  Robertson  is  President  and  Alfred  C.  Mont- 
gomery is  Secretary. 

Tonopah  &  Goldfield  ER.— New  Officers. — M.  B.  Cutter, 
formerly  General  Manager  of  the  Lehigh  Valley  RR.,  has 
been  elected  President  and  General  Manager;  and  Samuel 
Bell  Jr.  of  Philadelphia,  a  director  of  the  Tonopah  Mining 
Co.,  has  been  made  Chairman  to  succeed  Thomas  M.  King 
of  New  York,  who  declined  re-election.  Mr.  King  had  been 
in  control  of  the  management  since  the  death  of  President 

C.  K.  Lord,  Oct.  30  1907.  Richard  H.  Rushton  was  re- 
elected First  Vice-President  and  Treasurer  and  J.  S.  Austin 
was  re-elected  Second  Vice-President. — V.  87,  p.  1606. 

Union  Pacific  RR. — Director. — Henry  W.  De  Forest  has 
been  elected  a  director  to  succeed  William  Mahl. — V.  89, 
p.  920. 

United  Railways  Co.  of  St.  Louis. — Listed. — The  New 
York  Stock  Exchange  has  listed  $1,500,000  additional  first 
general  mortgage  4%  bonds,  due  1934,  making  the  total 
amount  listed  to  date  $30,769,000. 

These  $1,500,000  4%  bonds  were  pledged  in  1907  to  secure 
the  $1,200,000  collateral  trust  which  matured  July  1  1909. 

Earnings. — For  year  ending  June  30  1909: 


Depreciation $538, 562 

Interest  on  bonds,  &c 2,807,820 

Divs.  on  pref.  stock,  5%..     849,160 
Balance,    surplus 363,045 


Gross  earns.  &  ot'n.  inc.  .$10,821,180 

Operating  expenses 5,563,901 

Gross  income 5,257,279 

Taxes 098,692 

—V.  88,  p.  1255. 

Wabash  Railroad. — Director. — Jay  Gould  has  been  elected 
a  director  to  succeed  Judge  William  B.  Sanders  of  Cleveland. 
— V.    89,    p.    920,    859. 

Western  Maryland  Ry. — Foreclosure  Sale  Ordered. — Judge 
Morris  in  the  United  States  Circuit  Court  at  Baltimore  on 
Saturday  last  signed  a  decree  ordering  the  sale  of  the  road 
under  the  general  lien  and  convertible  mortgage.  John 
Hinkley  was  appointed  Special  Master  to  conduct  the  sale. 
—V.  89,  p.  920,  848. 

Western  Pacific  Ry. — Track-Laying  About  Completed. — On 
Oct.  12  all  except  34  miles  of  track  had  been  laid.  About 
2  miles  is  being  laid  per  day,  so  that  with  good  weather 
track-laying  should  be  completed  by  the  end  of  the  month 
or  earlier.  There  will  then  be  about  125  miles  to  be  ballasted. 
It  is  expected  to  have  the  through  line — Salt  Lake  City, 
Utah,  to  Oakland,  opposite  San  Francisco,  Cal.,  927  miles — 
in  operation  for  freight  by  December  and  for  passenger 
business  early  in  the  coming  year.  The  line  has  been 
about  four  years  in  building.  The  terminals  and  station 
buildings  along  the  route  will  all  be  ready  for  the  opening 
of  the  road. 

The  ''New  York  Times"  in  its  Friday  issue  had  a  lengthy  article  to  the 
elfeet  that  the  road  may  be  used  by  some  other  system  in  conjunction  with 
the  Denver  &  Rio  Grande  as  an  outlet  to  the  Pacific  Coast  bringing  add- 
tional  traffic  and  possibly  a  j  >int  financial  interest  in  the  property.  The 
Burlington  and  Rock  Island  are  mentioned  as  systems  to  whom  this  con- 
nection might  be  valuable. — V.  89,  p.  412. 

West  Jersey  &  Seashore  RR. — Bonds  Sold. — The  company 
has  soldJ  $750,000  first  consolidated  mortgage  4s  to  Brown 
Bros.  &  Co.  to  provide  for  retirement  of  the  West  Jersey 
6s  of  the  same  amount  maturing  Nov.  1 — V.  89,  p.  667. 

Wheeling  &  Lake  Erie  RR.— Suit.— See  Pittsburgh  Wheel- 
ing &  Lake  Erie  Coal  Co.  under  "Industrials"  below. — 
V.  89,  p.  842. 

Wisconsin  Central  Ry.— Report. — For  year  ending  June  30: 
Fiscal  Oper.        Net  (after      Other         Fixed  Pref.       Balance, 

..X-  Taxes.)         Inc.         Charges.         Divs.        Sui 

JoHSii? $7,494,355   $2,019,221    $34,724    $1,635,902    $250,826    $197,217 

— V    89      >    7JO    /  1,858,288      50,570      1,557,849  351,009 

Worcester  &  Holden  Street  Ry.— Bonds  Offered.— Perry, 
Coffin  &  Burr,  Boston,  are  offering  for  sale  the  unsold  por- 
tion of  $1()I),od;)  first  mortgage  5%  gold  bonds  dated  Oct.  1 
1903  and  due  Oct.  1  1923,  but  redeemable  on  any  coupon 
date  at  105:  denomination,  $l,000c.  Interest  A.  &  O.  at 
Worcester  (Mass.)  Trust  Co.,  trustee. 


The  Worcester  Consolidated  Street  Ry.  Co.  purchased  practically  the  entire 
capital  stock  in  January  1908,  and  is  now  operating  the  property  which  in- 
cludes 8  H  miles  of  street  railway  connecting  Worcester  with  the  town  of 
Holden  and  with  Jefferson,  approximately  2  miles  being  upon  private  rieht 
of  way,  owned  in  fee.  & 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Advance  Lumber  Co.,  Cleveland.— Guaranteed  Bonds.— 
See  West  Virginia  Timber  Co.  below. 

American    Ice    Co. — Former    Director   Re-elected. — W.    A. 
Tucker,  who  resigned  from  the  board  early  in  the  year,  has 
again    been    elected   a  director    to    succeed    G.B.Johnson 
— V.    89,    p.    920,    349. 

American  Petroleum  Co.  of  California,  Los  Angeles. — Divi- 
dend Increase — New  Stock. — The  company  announces  that 
dividends,  heretofore  6%  yearly,  will  on  and  after  Nov.  1 
1909  be  1%  per  month  on  all  stock — i.  e.  12%  per  annum. 
Stockholders  had  the  privilege  until  Oct.  15  of  buying  their 
proportion  of  the  10,000  new  shares  of  common  stock  at 
$66,  paying  10%  monthly.     The  company  reports: 

Authorized  capital  stock,  $15,000,000;  preferred,  6%,  non-cumulative, 
$2,500,000;  common,  $12,500,000.  Issued  to  Oct.  10  1909,  preferred, 
18,650  shares;  common,  80,000  shares;  par,  $100  each.  Bond  issue,  $1,- 
000,000  6%  gold,  dated  June  1  1908  (total  authorized,  $2,000,000),  due 
June  1  1920,  but  subject  to  call  on  and  after  June  1  1914  at  106;  par,  $1,000, 
$500  and  $100.  Interest  J.  &  D.  at  Southern  Trust  Co.,  Los  Angeles,  the 
mortgage  trustee;  sinking  fund  6%  annually  from  June  1  1910. 

Property,  80  acres  of  oil  lands  at  Sherman  Junction  and  1,400  acres  of 
the  best  oil  lands  in  California  at  Coalinga;  owned  in  fee  or  contract.  Has 
26  producing  wells  with  daily  production  of  7,000  barrels.  Production  is 
sold  ahead  for  five  years  at  fixed  prices.  Amount  so  far  expended  for  land 
and  development,  $3,616,143.  Revenue  from  sales  to  Sept.  1  1909, 
$783,000.  Net  earnings  applicable  to  dividends  are  $120,000  per  month. 
The  preferred  stock  will  be  subject  to  call  at  par  after  payment  of  6% 
dividends  for  5  years.  President,  E.  L.  Doheny;  Sec.  and  Treas.,  Norman 
Bridge,  Security  Bldg.,  Los  Angeles.  [Bondholders,  it  is  stated,  have  the 
right  until  Nov.  1  of  exchanging  their  bonds  for  common  stock  at  the  rate  of 
four  shares  for  each  $100  of  face  value  in  bonds  by  paying  $120  in  cash  with 
each  order. — Ed.] — V.   89,   p.   412. 

American  Shipbuilding  Co. — Report. 
fiscal  year  ending  June  30  were: 

Net 


-The  results  for  the 


Fiscal 
Year — 

1908-09.. 

1907-08.. 

1906-07.. 


earnings. 
..$1,257/722 
._    1,713,908 
..    2,307,779 


Depreciat'n, 

add'ns,&c. 

$379,643 

38-7,961 

701,334 


Pref. 
divs. 

$553,000 
553,000 
553,000 


Common 
dividends. 


UV  ',,15456,000 
I       i)  '56,000 


Balance, 

surplus. 

$325,078 

316,947 

597,445 


New  Officers. — James  H.  Hoyt,  general  counsel  of  the 
company,  has  been  elected  a  director  to  succeed  John  A.  Mc- 
Gean.  R.  B.  Wallace  has  been  appointed  General  Man- 
ager to  succeed  R.  W.  Logan,  who  resigned. — V.  89,  p. 
350,  288. 

American  Telephone  &  Telegraph  Co. — Earnings. — For  the 

first  nine  months  of  1909  and  1908:  j£i 

Nine  months  ending  Sept.  30 —                                    "1909.  1908. 

Income  from  dividends $11,036,612  $10,034,017 

Interest  and  other  revenue  from  associated  cos.     7,980,365  7,297,154 

Telephone  traffic  (net)* 3,184,840  2,711,608 

Real  estate 72,866  120,134 

Other  sources 1,050,728  566,416 


Total   income $23,325,411      $20,729,329 

Expenses 1,829,970  1,571,756 


Net  earnings $21,495,441      $19,157,573 

Deduct  interest 5,428,761  5,714,637 

Dividend  for  9  months  (6%) ,  April,  July  and  Oct.    11,963,758  9,289,624 

Balance,   surplus $4,102,921        $4,153,312 

Earnings  of  Associated  Operating  Companies. — For  month 
of  July  and  first  eight  months  of  1909  and  1908: 

One                  Gross  Net           Maint'ce  &.  Interest  Balance  for 

month —           earnings,     (after  Taxes) .   deprecia'n.  paid.  dividends. 

1909 $11,307,730  $6,670,619      $3,583,136  $533,559  $2,553,924 

1908 10,403,288  5,913,412        2,952,616  614,480  2,346,316 

8  Months — 

1909 $88,372,114  $51,949,657  $27,865,918  $4,531,285  $19,552,454 

1908 82,208,034  46,566,142   23,450,404  5,144.252  17,971,486 

Regarding  the  above  earnings  the  company  says: 

In  1909  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly  instead  o£  being  partly  provided  for  by  an  extraordinary  charge  in 
December  as  heretofore.  In  order  that  a  true  comparison  may  be  made 
between  1908  and  1909,  the  1908  figures  as  now  presented  include  in  ex- 
penses for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908.  The  unexpended  portion  of  the  pro- 
vision made  for  depreciation  out  of  the  earnings  of  the  associated  operating 
companies  for  the  first  eight  months  of  1909  was  $9,277,804,  which  is  not 
counted  as  profits,  but  remains  as  a  reserve  for  future  replacements. — 
V.  89,  p.  848,  722. 

American  Water  Works  &  Guarantee  Co.,  Pittsburgh. — 

Guaranteed  Bonds. — See  Home  Water  Co.  of  Little  Rock 
below.— V.  89,  p.  530. 

Ashland  (Wis.)  Water  Co. — Payment  of  Bonds. — Treasurer 
Elbert  Wheeler,  14  Beacon  St.,  Boston,  announces  that  the 
bonds  ($221,000  first  6s)  which  matured  June  1  1909  will  be 
paid  Oct.  1  1909  upon  presentation  at  the  Illinois  Trust  & 
Savings  Bank,  Chicago,  111.,  with  interest  to  said  date  of 
payment.  Then-  is  said  to  be  outstanding  $175,000  common 
stock  and  $125,000  6%  cumulative  preferred,  par  $100. 
Incorporated  in  1884;    franchise  said  to  expire  in  1934. 

Ballston  Spa  Light  &  Power  Co. — Earnings,  &c. — See 
Hudson  River  Electric  Power  Co.,  V.  88,  p.  288.— V.  87, 
p.  1239. 

Bethlehem  Steel  Co.— New    \  <  -The  company  has 

sold  to  a  syndicate  consisting  of  Hallgarten  i  the  Mei 

cantile  Trust  Co.  and  the  Equitable  Trust  Co.,  $7,500,000 
5-year  6%  notes  dated  Nov.  1  1909.  The  notes  will  be  guar- 
anteed by  the  Bethlehem  Steel  Corporation,  which  will 
pledge  its  holdings  of  the  slock  of  subsidiarj  lanies  as 

security  therefor.  There  will  be  a  sinking  fund  oi  $60,000 
a  month,  beginning  Nov.   1   1910. 

The  proceeds  from  the  sale  of  the  notes  will  be  used  to 
retire  the  existing  issue  of  $2,500,000  6'  ,    notes  and  (he  re- 
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mainder  for  improvements  to  the  plant,  which  it  is  intended 
shall  double  the  output  of  the  company's  open-hearth  rail 
mill  and  the  structural  mills,  provide  pig  iron  for  the  in- 
creased capacity  and  secure  more  economical  operation. 
A  special  meeting  of  the  stockholders  of  the  Bethlehem  Steel 
Corporation  is  called  for  Nov.  5  to  approve  the  guaranty, 
etc.— V.  89,  p.  289. 

Brunswick  (Ga.)  Dock  &  City  Improvement  Co. — Pros- 
pects.— Dick  Bros.  &  Co.  and  F.  J.  Lisman  &  Co.,  both  of 
New  York,  have  issued  a  circular  calling  attention  to  the 
stock,  now  selling  about  30  (listed  on  the  New  York  and 
Amsterdam  stock  exchanges),  and  pointing  out  the  improved 
prospects  for  the  company  under  its  new  name  as  owner 
of  the  gas.  electric  light,  water  and  street  railway  companies 
of  the  city  as  well  as  of  large  holdngs  of  city  lots  and  water- 
front property.     A  circular  says: 

When  the  plans  as  outlined  are  consummated  the  Brunswick  Terminal 
.v  Railwaj  Securities  Co.  (see  V.  89.  p.  667,  530)  will  have  outstanding 
§7,000.000  of  stock  and  no  bonds  or  preferred  stock  or  other  liabilities. 
and  assets  consisting  of  about  3,600  city  lots  in  Brunswick  and  3,220  acres 
of  land  adjacent  to  the  city  (compare  V.  81,  p.  612);  17  miles  of  water 
mains,  12  miles  of  gas  mains,  32  miles  of  electric  light  wires,  6  miles  of 
electric  street  railway,  just  about  completed,  of  modern  construction,  with 
pay-as-you-enter  cars:  a  power  house  adequate  for  all  purposes  for  electric 
anil  street  railway  service. 

At  the  next  annual  meeting  important  local  interests,  together  with 
representatives  of  well-known  New  York  banking  houses,  are  to  be  elected 
to  the  board.  Every  eirort  will  be  made  to  develop  the  company's  business. 
— V.  89,  p.  667.   530. 

(J.  I.)  Campbell  Lumber  Co.,  Texas. — Sale  of  Prop- 
erty.— Receiver  W.  H.  Norris,  Houston,  Tex.,  some  months 
ago  received  bids  for  the  property,  as  ordered  by  the  55th 
District  Court  in  the  suits  of  the  First  National  Bank  of 
Houston,  holder  of  judgments  for  $135,607  and  $140,707, 
respectively.  The  aforesaid  bank  was  the  successful  bidder, 
acquiring  the  three  allied  properties,  except  the  cash  and 
notes,  for  $122,000.  The  total  liabilities  (originally  $47,500) 
were  largelj'  reduced  during  the  receivership.  The  general 
creditors,  it  is  stated,  will  receive  in  case  of  Campbell  Com- 
pany 3%,  Tyler  Company  5%,  W.  C.  &  P.  Ry.  Co.  25%. 
The  "Houston  Post"  of  Feb.  21  said: 

As  shown  by  the  decree,  the  property  of  the  Tyler  County  Land  &  Lum- 
ber Co.  consists  of  8,147  H  acres  of  land  in  Tyler  and  Polk  counties,  one  new 
saw  mill  with  daily  capacity  of  75,000  feet,  one  planing  mill  with  100,000 
feet  daily  capacity.  &c.  The  J.  I.  Campbell  Co.  owns  73  acres  in  Brazoria 
County,  22  acres  in  Galveston  County,  timber  and  stumpage  contracts  in 
Tyler  .and  Polk  counties,  993  shares  of  capital  stock  of  Warren  &  Corsicana 
Pacific  Ry.  Co.  and  508  shares  of  capital  stock  of  Texas  Yellow  Pine  Lum- 
ber Co.  The  charter  of  the  Warren  &  Corsicana  Pacific  Ry.  Co.,  a  14  K 
mile  road,  3-ft.  gauge,  extending  from  Warren  to  Big  Kimbref,  having  been 
forfeited  by  the  State,  and  it  being  impossible  to  operate  the  road  at  a  profit 
unless  operated  in  connection  with  and  as  a  tram  road,  the  purchaser  will 
be  given  the  right  to  dismantle  the  railroad  if  it  is  deemed  necessary. 
Compare  V.  87,  p.  42. 

Central  Heating  &  Manufacturing  Co.,  Little  Eock,  Ark. 
— Status. — On  Sept.  19  190S  this  property  was  placed  in  the 
hands  of  a  receiver  on  application  of  a  coal  concern  to  which 
$2,500  was  due,  there  being  outstanding,  it  was  said,  $10,000 
unsecured  and  $99,000  secured  claims.  The  property  was 
restored  to  its  owners  and  the  receiver  discharged  under 
orders  of  the  Court  on  Dec.  23  1908.  The  unsecured  indebt- 
edness was  liquidated  by  the  receiver  and  the  company 
owning  the  property  made  arrangements  with  the  bondhold- 
ers for  one  year's  extension  of  interest  then  past  due. 

Central  Colorado  Power  Co. — Purpose  of  New  Bonds. — 
The  issue  of  $1,350,000  5%  20-year  second  mortgage  bonds, 
isfor  the  purpose  of  redeeming  coupons  on  the  $9,000,000  out- 
standing first  mortgage  5%  bonds  for  the  next  three  years, 
viz.,  those  falling  due  from  Dec.  1909  to  June  1912,  both  in- 
clusive. The  plan  provides  that  the  coupons,  in  addition  to 
the  face  amount  in  second  mortgage  bonds,  shall  receive 
50%  in  common  stock.  The  Denver  "Republican"  of  Oct. 
10  says: 

By  temporary  contract,  the  Central  Colorado  is  now  supplying  the  Den- 
ver Gas  &  Electric  Co.  with  3,000  horse-power  of  electricity.  If  this  con- 
tract is  made  permanent  within  the  year,  as  the  Power  Company  hopes, 
this  amount  of  power  will  be  increased  to  10,000  horse-power.  Compare 
V.  89,  p.  921. 

Central  Oakland  Light  &  Power  Co.,  Oakland,  Cal. — New 
Enterprise — Bonds. — This  company  was  incorporated  in  Cali- 
fornia last  February  with  $1,250,000  of  authorized  capital 
stock  to  furnish  electric  light  and  power  in  Oakland  and 
vicinity  for  the  present  from  a  new  steam  plant,  but  pros- 
pectively, it  is  stated,  from  a  hydro-electri  cplant  "in  course 
of  construction  on  the  American  River,  utilizing  the  proper- 
ties on  which  the  Bay  Cities  Water  Co.  held  an  option."  A 
mortgage  was  filed  for  record  on  Sept.  3  with  the  First  Fed- 
eral Trust  Co.  of  San  Francisco  as  trustee,  to  secure  an  issue 
of  $800,000  5%  30-year  bonds.  A.  M.  Hunt  is  President 
and  Clyde  M.  Beal,  Secretary.  The  directors  at  incorpora- 
tion were  mostly  San  Francisco  men,  as  follows: 

A.  M.  Hunt;  James  I'ishcr,  Si  crctary  of  the  Bay  Cities  Water  Co.;  J.  K. 
Moffitt,  of  the  First  National  Bank  of  San  Francisco;  Mountford  Wilson; 
M.  D.  Levenson,  of  the  Martel  Power  Co.:  Frederick  G.  Cartwright,  of  the 
Metropolitan  Electric  Construction  Co.,  and  C.  N.  Beal,  who  has  been 
closely  associated  with  William  S.  Tevis  in  the  Bay  Cities  Water  Co.  and 
other  enterpri 

Columbia  Motor  Car  Co. — Favorable  Decision. — Judge 
Hough  in  the  United  States  Circuit  Court  on  Sept.  15 
handed  down  a  decision  favorable  to  the  company  in  the 
suits  brought  by  George  B.  Selden  and  the  company's 
predecessor,  the  Electric  Vehicle  Co.,  for  infringement  of 
patent  rights  against  the  Ford  Motor  Co.,  Panhard  &  Le- 
vassor  and  others,  being  the  manufacturers  and  sellers  of 
the  Ford  and  the  Panhard  automobiles.  The  decision  will 
not  affect  the  licensees,  comprising  the  Association  of 
Licensed  Automobile  .Manufacturers.  An  appeal  will  be 
taken.     Judge  Hough  says  in  part: 


"This  statement  of  complainants'  position  seems 'sufficient  to  show  that 
the  subject  matter  of  these  suits  is  the  modern  gasoline  automobile.  If 
the  defendants  infringe  it  is  because  complainants  own  a  patent  so  funda- 
mental and  far-reaching  as  to  cover  every  modern  car  driven  by  any  form 
of  petroleum  vapor  and  as  yet  commercially  successful." 

The  Court  holds  that  it  is  immaterial  whether  there  is  delay  in  the  appli- 
cant taking  out  his  patent  rights  so  long  as  the  statute  law  is  not  violated 
and  says:  "If  I  have  correctly  apprehended  it,  there  was  clearly  room  for 
a  pioneer  patent,  and  it  must  now  be  held  that  on  its  face  and  in  view  of 
the  art  Selden's  is  such  a  patent.  This  means  that  Selden  is  entitled  to  a 
broad  range  of  equivalents,  and  this  rule  as  applied  here  results  in  this 
crucial  inquiry:  Was  Selden  (or  any  one  else)  entitled  in  1879  to  appro- 
priate as  one  of  the  elements  of  any  patentable  combination  a  'liquid 
hydro-carbon  gas  engine  of  the  compression  type?'   " — V.  89.  p.  45. 

Consolidated  Gas  Electric  Light  &  Power  Co.  of  Baltimore. 

— Earnings. — For  fiscal  years: 


Year'ended     Net. 
June  SO.  Earnings. 

1909 $2,202,744 

1908 1,870,085 


Fixed . 
Charges. 
SI, 374, 547 
1,234,586 


Balance  for 
Dividends. 
$828,197 
635,499 


Preferred 
Dividends. 

$423,600 

423,600 

on    Oct.    4 


Balance, 

Surplus. 

$404,597 

211.899 

showed  an 


The  reports  submitted  at  the  annual  meeting 
improvement  in  the  general  conditions  of  the  company,  an  increase  in  the 
number  of  electric  consumers  despite  the  fact  of  the  reported  falling  off 
in  other  cities,  attributed  to  good  service  and  exceptionally  low  rates,  and 
also  an  increase  for  the  year  in  the  business  of  the  gas  division.  After 
allowing  for  the  preferred  dividends  there  remained  an  amount  equal  to 
6.4%  on  the  common  stock.  The  total  annual  taxes  amounted  to  ap- 
proximately $316,000'  in  addition  an  outlay  of  $28,888  was  due  to  the 
shifting,  &c,  of  mains  and  pipes,  because  of  the  construction  of  the  new 
sewerage  system  and  other  municipal  work. — V.  88,  p.  1562. 

Continental  Rubber  Co. — New  President. — E.  B.  Aldrich 
has  been  elected  President  to  succeed  William  H.  Stay  ton. 
— V.  88,  p.  161. 

Deschutes    Irrigation     &    Power    Co. — Application    for 

Receiver  Denied. — Judge  Bean  in  the  United  States  Court 

at  Portland,    Ore.,   on   Sept.    11   dismissed   the  application 

of  the  bondholders'  committee  representing,  it  is  said,  over 

90%  of  the  $359,000  first  mortgage  bonds,  who  had  desired 

to   effect  a  reorganization,   the  coupons  due  Sept.    1    1908 

and  March  1  and  Sept.  1  1909  being  in  default.     While  the 

outstanding   obligations   exceed   $700,000,    the   receivership 

was  denied,  as  the  management  hopes  to  get  the  company 

on  its  feet. 

The  bondholders'  committee  which  applied  for  the  receiver  is  the  new 
committee  organized  early  in  the  year  to  succeed  with  greater  powers  the 
committee  formed  in  1908.  It  is  composed  of  John  G.  Deshler,  President 
of  the  Deshler  National  Bank,  and  Frank  R.  Sliinn,  Vice-President  and 
Cashier  of  the  Citizens'  Savings  Bank,  and  Attorney  Louis  G.  Addison  of 
Columbus,  Ohio.  The  outstanding  obligations  are  said  to  include  $412,000 
that  are  secured  by  first  mortgages.  S132.000  collateral  trust  bonds  secured 
by  settlers'  notes,  remainder  wholly  or  mostly  unsecured.  The  manage- 
ment averred  that  the  revenues  will  gradually  become  larger  upon  the 
completion  of  proposed  railroads  in  the  vicinity  of  the  acreage.  The 
"Portland  Oregonian"  says:  "  The  company  has  contracted  to  reclaim  about 
250,000  acres,  of  which  60,000  acres  have  been  placed  under  irrigation.  A 
total  of  48,000  acres  has  been  sold  to  settlers,  while  an  additional  12,000 
acres  have  been  approved  by  the  State  authorities.  To  complete  the 
project  and  bring  under  irrigation  the  remaining  150,000  acres,  it  is  esti- 
mated, will  require  $2,000,000."  The  company  has  been  hampered  for 
want  of  working  capital.     Compare  V.  88,  p.  55. 

Dufferin  Light  &  Power  Co.,  Province  of  Ontario. — Bonds, 

&c. — W.  A.  Faulkner   &  Co.,  Chicago,   London,   Montreal, 

Toronto  and  Winnipeg,  who  recently  offered  for  sale  a  block 

of  1st  M.  10-year  gold  7s,  have  favored  us  with  the  following: 

Company  incorporated  In  Ontario  Oct.  7  1908.  Capital  stock  authorized, 
$200,000;  outstanding,  $100,000;  par,  $100.  Authorized  bond  issue. 
$110,000;  outstanding,  $35,000;  dated  1908.  due  Nov.  8  1918;  interest 
May  1  and  Nov.  1  in  Toronto;  par,  $500;  trustee,  Union  Trust  Co.,  Toronto. 
Mortgage  covers  water-power  plant,  &c.  President,  Wm.  D.  Wilson, 
Toronto;  Sec.  and  Treas.,  I.  J.  Kelley,  Orangeville,  Ont.  "The  company 
is  under  careful  management,  the  engineers  being  Smith,  Kerry  &  Chase, 
W.  B.  Smith  being  formerly  Chairman  Ontario  Government  Power  Com- 
mission." 

E.  I.  Du  Pont  De  Nemours  Powder  Co. — Listed. — The 
New  York  Stock  Exchange  has  listed  $14,452,000  43^% 
30-year  bonds,  due  1936,  and  $13,692,900  5%  cumulative 
preferred  stock,  with  authority  to  list  $1,548,000  additional 
bonds  on  official  notice  of  sale,  making  the  total  amount 
authorized  to  be  listed  $16,000,000. 

Earnings. — For  seven  months  ending  July  31  1909: 

Net  after  depreciation,  &c.$3,l  51 ,344  I  Losses  on  sales  of  real  est.. 

Other  income  (net) 236,666  j      secur's  &  extraor.  adjus.     $266,952 

1  Dividends  paid 1 ,587,729 

Total  net  income $3,388,010)  

Deduct — Int.  on  bonds.       458,396  |  Balance,   surplus 51,074,933 

— V.  89,  p.  351. 

Edison  Electric  Illuminating  Co.,  Boston. — New  Stock. — 
The  Massachusetts  Gas  &  Electricity  Commission  has  been 
requested  to  authorize  an  issue  of  $1,945,200  additional 
capital  stock,  to  provide  for  notes  issued  for  the  properties 
acquired  last  month  at  a  cost  of  about  $2,870,000;  also  about 
$1,000,000  notes  issued  to  take  care  of  the  normal  growth 
of  the  business. — V.  89,  p.  667. 

Ely  Central  Copper  Co.,  New  York. — New  Stock — Con- 
vertible Bonds. — This  company,  incorporated  in  Delaware  in 
March  1906  and  owning  35  claims  and  494  acres  in  the  Ely 
district  of  Nevada,  held  a  meeting  of  its  shareholders  on 
Aug.  26,  at  which  it  was  voted: 

(1)  To  authorize  an  increase  in  the  capital  stock  to  the  extent  of  400,000 
shares  of  the  par  value  of  $10  each,  so  that  the  total  capital  will  be  $16,000,- 
000.  (2)  To  authorize  an  issue  of  6%  10-year  bonds  secured  by  a  mort- 
gage on  all  the  real  property  and  appurtenances  in  the  total  sum  of  $600,000. 
each  bond  to  be  for  $1,000,  to  bear  interest,  oayable  semi  annually,  and 
to  carry  the  privilege  of  conversion  into  stock.  $150  bonds  for  $1,000  stock. 
President,  Oscar  Adams  Turner:  Secretary,  H.  S.  Turner:  Treasurer,  E.  S. 
S.  Turner.     New  York  office,  42  Broadway. 

Federal  Signal  Co.,  Albany. — "New  Plan  in  Operation." — 
A  technical  journal  says: 

The  new  financing  plan  has  been  put  into  operation,  with  the  result  that 
the  company  will  have  $75,000  of  new  capital  to  put  into  the  business  with- 
out increasing  its  bonded  indebtedness.  Under  the  plan  the  former  bonded 
debt  of  $200,000  has  been  retired  and  the  holders  of  the  old  bonds  given 
first  preferred  stock,  $275,000  of  this  issue  having  been  marketed,  the  addi- 
tional amount  above  the  $200,000  exchanged  for  bonds  having  been  paid 
for  in  cash.  The  former  issue  of  $600,000  preferred  stock  has  been  made 
second  preferred.  Compare  V.  88,  p.  1316,  1064;  V.  86,  p.  1470;  V.  84, 
p.  1430. 

Gage  County  Gas  Light  &  Power  Co..  Beatrice,  Neb. — 
Bonds  Offered.— P.  W.  Brooks  &  Co.,  New  York  and  Bos- 
ton, are  offerinc;  first  mortgage  6%  sinking  fund  gold  bonds 
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dated  1909  and  due  June  1  1929,  but  redeemable  after  June  1 

1914,  for  the  sinking  fund,  at  107  H  and  interest.  Bankers' 
Trust  Co.,  New  York,  trustee.  Denominations  $500  and 
$1,000  (c*).     Interest  J.  &  D.  at  office  of  the  aforesaid  firm. 

Extracts  from  Letter  of  President  C.  S.  Eaton,  Cleveland,  O.,  July  10  1909. 

Organized  In  1909  to  acquire  all  rights,  franchises,  contracts  and  plant 
owned  for  the  supply  of  gas  for  light,  heat  and  power  by  the  Beatrice  Gas 
&  Power  Co.,  which  now  serves  a  population  of  15,000  or  over.  Franchises 
extend  to  1934.  Mains  (2  to  10  inches)  in  about  16  miles  of  streets.  Tangi- 
ble property  and  plant  represent  an  actual  cash  investment  and  replace- 
ment value  of  not  less  than  S150.000,  irrespective  of  good-will,  franchises, 
&c  Capitalization:  Stock  (par,  $100),  authorized,  $250,000:  issued, 
$200,000.  First  mortgage  0%  sinking  fund  bonds  auth.,  $150,000;  issued, 
$100  000.  Additional  bonds  can  be  issued  for  only  75%  of  the  cash  cost 
of  any  additions  or  extensions  when  earnings  for  the  preceding  12  months 
are  equal  to  not  less  than  twice  the  total  lixed  charges,  including  interest 
on  the  bonds  proposed  to  be  issued.     Sinking  fund  for  three  years  1912  to 

1915,  2%  of  outstanding  bonds;  thereafter  3%.  For  the  calendar  year 
1908  the  output  was  18,333,100  cu.  ft.  (of  which  1,700,000  for  municipal 
lighting),  and  the  gross  receipts  were  $31,140;  net  available  for  interest, 
$13,062.  For  six  months  ending  June  30  1909,  gross,  $14,370;  net  income, 
$8,164,  or  an  increase  of  49.9%  over  the  corresponding  period  of  1908. 

Genesee  County  (N.  Y.)  Light,  Power  &  Gas  Co.,  Batavia, 
N.  Y. — Sold. — This  company's  property  was  sold  Sept.  8  to 
Rudolph  C.  Rabe  of  New  York,  representative  of  the  bond- 
holders and  reorganization  committee,  for  $100,500.  On 
Sept.  23  the  Genesee  Light  &  Power  Co.  was  incorporated 
under  the  laws  of  New  York  with  $250,000  authorized  stock, 
as  the  successor  company,  the  directors  including  Walter  C. 
Lewis,  Boston;  Geo.  M.  Kimball,  Concord,  N.  H.;  Ferdi- 
nand W.  Keller,  New  York;  John  K.  White,  Tonawanda. 

The  old  company  had  outstanding  $100,000  stock  and  $150,000  bonds 
and  distributed  electric  current  received  from  the  Niagara  plant  of  the 
Niagara    Lockport    &    Ontario    Power   Co.    in    Batavia   and    elsewhere   in 
Genesee  County.     Mare  W.  Comstock  of  Buffalo  was  appointed  receiver 
on  Oct.  15  1908. 

Genesee  Light  &  Power  Co. — Reorganized  Company. — See 
Genesee  County  Light,  Power  &  Gas  Co.  above. 

German-American    Car    Co.,    Chicago. — Notes    Offered. — 

McCoy  &  Co.,  Chicago,  are  offering  at  par  and  interest  the 

unsold  portion  of  $90,000  6%  gold  equipment  notes,  dated 

July  1  1909  and  due  $10,000  semi-annually  from  July  1  1910 

to    July    1    1914,    both    inclusive.     Denomination    $500c*. 

Principal  and  semi-annual  interest  (J.  &  J.)  payable  at  the 

American    Trust    &    Savings    Bank,    Chicago,    trustee.     A 

circular  says: 

These  notes  are  Issued  to  cover  75%  of  the  cost  of  100  steel  under-frame 
tank  cars,  each  with  a  tank  capacity  of  8,000  gallons  and  a  truck  capacity 
of  80,000  lbs.,  built  by  the  Steel  Tank  Car  Co.  of  Chicago.  The  notes  are  a 
first  mortgage  upon  the  above-mentioned  equipment  and  are  secured  by  a 
conditional  sale  contract,  and  are  a  direct  obligation  of  the  German- 
American  Car  Co.  The  company  has  been  in  operation  over  ten  years,  Is 
in  excellent  credit,  and  has  a  net  capital  and  surplus  of  over  $450,000.  The 
company  practically  confines  its  business  to  owning  and  leasing  tank  cars 
to  producers  of  cotton-seed  oil,  glucose,  turpentine,  coal  tar  and  tannic 
extract.  It  owns  and  has  In  operation  over  600  cars,  all  of  them  leased  to 
regular  customers.     Compare  V.  87,  p.  289. 

Gilbert  Transportation  Co.,  Groton,  Conn. — Receivership. 
— Judge  James  P.  Piatt  in  the  Circuit  Court  of  the  United 
States  at  Hartford  on  Oct.  5  appointed  Frank  S.  Butter- 
worth  of  New  Haven  receiver  of  the  company  on  the  ground 
of  insolvency.  Application  made  by  (1)  Samuel  R.  Rosoff 
of  New  York  and  the  Merritt  &  Chapman  Derrick  &  Wreck- 
ing Co.  as  holders  of  claims  aggregating  $4,300  and $1,646, 
respectively;  (2)  by  Charles  E.  Ball  of  Massachusetts,  owner 
of  110  shares  each  of  common  and  preferred  stock  and 
(3)  by  Granville  Whittlesey  of  New  York  and  William  B. 
Smith  of  Massachusetts  as  bondholders. 

The  applicants  say  that  they  are  acting  for  themselves  and  other  creditors, 
stockholders  and  bondholders  who  may.  wish  to  join  with  them  and  share 
in  the  expenses  of  the  suit.  The  outstanding  capital  stock  is  said  to  be 
$860,000,  divided  into  4,357  shares  of  pref.  stock  and  4,243  shares  of 
common  stock,  par  value  $100  each.  There  are  also  outstanding 
in  addition  to  a  floating  debt  of  upwards  of  $150,000  (only  a  small  part  of 
which  is  secured)  $285,000  mortgage  bonds  dated  1905,  part  of  an  author- 
ized issue  of  $1,250,000,  for  which  the  Thames  Loan  &  Trust  Co.  of  Norwich 
is  trustee,  having  succeeded  in  that  capacity  the  Manufacturers'  Trust 
Co.  of  Providence.  The  receiver  is  authorized  to  issue  $25,000  certificates. 
Compare  V.  81,  p.  779;  V.  82,  p.  455,  872. 

Giroux  Consolidated  Mines,  Duluth. — Bonds. — Secretary 
Frederick  R.  Kennedy,  under  date  of  Sept.  5,  informs  us 
that  practically  all  of  the  first  mortgage  6%  10-year  bonds 
have  been  converted  into  stock,  while  of  the  second  mort- 
gage 6%  bonds, $535,000  of  the  $1,000,000  authorized  have 
been  sold  to  provide  funds  for  development  work.  A 
revised  statement  says: 

The  first  mortgage  issue  amounted  to  $1,500,000,  of  which  $500,000  was 
retained  in  the  treasury  and  the  remainder  sold.  When  the  Cole-Ryan 
interests  assumed  control  early  this  year  it  was  with  the  understanding  that 
they  would  buy  the  treasury  bonds  for  cash.  This  was  done  with  the 
stipulation  that  of  the  new  issue  of  $1,000,000  second  mortgage  bonds  they 
were  to  have  the  first  call.  The  new  bonds  will  be  issued  onb'  as  the 
needs  of  the  company  demand  and  converted  into  stock  immediately,  so 
that  there  will  be  no  interest  charge.  It  is  figured  that  the  company  has 
available  between  $1,500,000  and  $1,750,000  of  cash.  The  total  stock  Is 
$7,500,000;  par  of  shares  $5  each.  Officers:  President,  Joseph  L.  Giroux; 
Vice-President.  Joseph  B.  Cotton;  Secretary,  Frederic  R.  Kennedy; 
Treasurer.  Edward  J.  Maney.  [The  company  owns  the  Sultana  and  San 
Jose  mines  In  Sonora.  Mcx.,  and  52  mining  claims  in  Nevada  adjoining  the 
properties  of  the  Nevada  Consolidated  and  Cumberland-Ely  companies. 
Of  the  $7,500,000  stock  $2,500,000  was  reserved  for  conversion  of  bonds. 
—Ed.] 

Globe-Wernicke  Co.,  Cincinnati.— No  Second  Pref.  Stock 
Necessary. — The  meeting  called  for  Oct.  9  was  not  held,  the 
directors  having  rescinded  their  action  providing  for  the 
issue  of  $1,000,000  of  second  preferred  stock.  President 
Henry  C.  Yeiser  says: 

The  proposed  issue  is  found  to  have  become  unnecessary  in  view  oi  the 
company's  present  rate  of  earnings  and  resources,  and  under  the  circum- 
stances it  was  inadvisable  to  place  an  Irredeemable  obligation  ahead  of  the 
common  stock. — V.  89,  p.  667. 

Hydro-Electric  &  Gas  Co.,  Warren,  Ohio.— New  Stock.— 

This  Ohio  corporation  in  July  last  increased  its  authorized 

capital    stock    from    $350,000    to    $550,000.     The    Peerless 

trie  Co.,  a  controlled  company,  is  uniting  a  number  of 

water  powers  of  various  heads  at  several  points  on  the  Ma_ 


honing  River  and  its  branches,  the  electricity  generated 
to  be  delivered  at  Warren  and  Niles.  See  "Electrical 
World"  of  New  York  for  Sept.  2  1909.  Compare  Warren 
Water  &  Light  Co.  below. 

The  Peerless  Electric  Co.  was  Incorporated  in  Ohio  in  1905  or  earlier, 
with  $500,000  capital  stock,  which  on  Jan.  25  1908  was  increased  to  $700  000 
The  Hydro-Electric  Co.,  supposed  to  be  another  subsidiary,  was  incorporated 
In  May  1908  with  $100,000  stock,  O.  P.  Morgan  being  President;  C.  M. 
Wilkins,  Vice-President  and  Henry  Herbert.  Secretary  and  Treasurer. 
The  Hydro- Electric  &  Gas  Co.,  it  is  understood,  was  incorporated  with 
$1,000,000  stock. 

Idaho  Smelting  &  Refining  Co. — Receivership. — Judge 
E.  H.  Sullivan  on  April  24  appointed  A.  Starke  Oliver  as 
temporary  receiver  for  the  company  in  place  of  John  Mocine. 

The  "Engineering  &  Mining  Journal"  stated  that  President  Herbert 
Anderson  of  Chicago  and  Winnipeg  had  gone  to  Sand  Point, Idaho,  without 
waiting  for  a  warrant  to  be  served,  and  surrendered  to  the  sheriff  to  face  a 
charge  of  embezzling  $175,000  from  the  company.  Anderson  Brothers  & 
Co.  of  Chicago  offered  in  April  1908  $100,000  of  a  block  of  $500,000  6% 
bonds,  dated  Feb.  1  1908,  purporting  to  be  secured  by  mortgage  to  the 
Union  Trust  Co.  of  Spokane  as  trustee,  covering  smelter,  <8cc.,  at  the 
northern  end  of  Lake  Pend  d'Oreille,  Idaho.  Capital  stock  stated  as 
$2,000,000.  The  report  with  J.  D.  Campbell,  referee  in  bankruptcy,  filed 
on  June  29  1909,  it  is  stated,  shows:  Total  liabilities,  exclusive  of  capital 
stock,  of  $501,559;  total  resources  are  valued  at  $222,245;  total  bond  issue, 
$500,000,  of  which  sold  $148,200:  issued  as  collateral,  $57,300;  claimed  by 
the  Fidelity  National  Bank,  Spokane,  $294,500. 

Independent  Natural  Gas  Co. ,  Pittsburgh,  Pa. — New  Stock. 
— Secretary  J.  H.  Friday  announced  that  the  shareholders 
would  meet  in  the  Farmers'  Bank  Building,  Pittsburgh,  on 
July  31  1909,  to  take  action  upon  a  resolution  mainly  to 
amend  the  charter  of  the  company  in  so  far  as  to  increase 
the  capital  stock  to  $500,000. 

International  Agricultural  Corporation. — New  Company  to 
Manufacture  Fertilizer. — This  company  was  incorporated  in 
New  York  State  early  in  the  year  and  on  July  3  increased  its 
authorized  capital  stock  to  $15,000,000,  of  which  $7,500,000 
is  7%  preferred  and  the  same  amount  common  stock. 

The  company,  it  is  said,  has  taken  over  the  large  Schmidt- 
mann  potash  mine  in  Germany  at,  an  expense  of  $4,000,000 
(see  American  Agricultural  Chemical  Co.,  V,  89,  p.  412),  and 
also,  it  is  reported,  the  following  American  properties  "free 
and  clear,"  but  no  official  confirmation  of  the  list  has  been 
forthcoming: 

Middle  Tennessee  Phosphate  Co.,  Jackson  Phosphate  Co.,  Bluegrass 
Phosphate  Co.,  Richland  Phosphate  Co.,  Wiley  H.  Harris,  T.  C.  Meadows 
&  Co.,  lease  of  the  J.  D.  Frierson  property  (including  the  new  plant  built 
thereon),  France  &  Co.  (including  property  at  Mt.  Pleasant,  Tenn.,  and 
at  Southport) ,  Ruhm  &  Gregory,  Ruhm  &,  Barrow,  H.  D.  Ruhm  &  Co., 
all  of  the  "Fry  &  Alexander"  interests  (including  control  of  the  Maury 
Phosphate  Syndicate  Co.,  located  at  Mt.  Pleasant,  and  also  property  at 
Odd  Fellows'  Hall,  Giles  County,  Darks'  Mills  and  Carter's  Creek,  Maury 
County,  Mallory,  in  Williamson  County,  and  at  Brentwood,  in  Davidson 
County).     Also  the  T.  C.  Meadows  &  Co.  property  at  Wales,  in  Giles  Co. 

Officers — Waldernar  Schmidtmann  of  Germany,  president;  W.  N.  Shaw 
of  New  York,  Vice-President;  John  W.  Fry  of  Columbia,  Tenn.,  Secretary, 
and  R.  M.  Round  of  Buffalo,  N.  Y.,  Treasurer. 

Negotiations  were  reported  pending  on  Sept.  15  for  the 
acquisition  of  the  Smith  Agricultural  Chemical  Co.  of  Colum- 
bus, O.  Compare  Tennessee  Copper  Co.  in  V.  89,  p.  605,  668. 

International   Paper   Co. — Bonds    of   Controlled   Company 

Called. — Five  Umbagog  Paper  Co.  first  mortgage  5%  gold 

bonds,  dated  1898  and  due  Sept.  1  1918,  $1,000  each,  Nos. 

15,  31,  73,  76  and  87,  called  for  redemption,  were  payable 

on  Sept.  1  at  the  Union  Safe  Deposit  &  Trust  Co.,  trustee, 

Portland,   Me. 

The  issue,  originally  $100,000  authorized,  has  thus  been  reduced  to 
$65,000.  There  is  also  another  issue  of  Umbagog  bonds  dated  1898, 
authorized  $42,000,  outstanding  $30,000.  The  International  Paper  Co. 
owns  all  of  the  $2,050,500  capital  stock  of  the  Umbagog  Paper  Co. — 
V.  88,  p.   1257. 

Inter-State  Light  &  Power  Co.,  Galena,  111. — New  Com 
party. — This  company  was  incorporated  on  April  27  1909 
under  the  laws  of  New  Jersey  with  $750,000  of  authorized 
capital  stock  in  $100  shares,  consisting  of  $500,000  common, 
all  outstanding,  and  $250,000  unissued  preferred  (subject 
to  call  after  5  years),  as  a  consolidation  of  the  Tri-State 
Light  &  Power  Co.  of  Galena,  111.,  and  the  Platteville  Elec- 
tric Light  &  Power  Co.  of  Platteville.  A  mortgage  has  been 
made  to  the  American  Trust  &  Savings  Bank  of  Chicago,  as 
trustee,  to  secure  an  issue  of  $750,000  first  mortgage  gold 
6s,  denomination  $1,000,  $500  and  $100,  dated  May  1  1909, 
and  due  in  scries,  but  subject  to  call  after  5  years  at  103. 
The  present  issue  is  to  be  $500,000,  but  no  bonds  will  be 
sold  for  one  year.  No  prior  liens  remain  out.  A  technical 
paper  on  May  20  said: 

The  company  will  build  a  steam-driven  generating  plant  at  Galena 
to  produce  electricity, which  will  be  transmitted  to  several  points  in  the 
State  of  Wisconsin,  the  length  of  transmission  being  about  30  miles.  The 
station  will  have  a  capacity  of  about  3,000  k.  w.,  and  it  is  probable  thai 
steam  turbines  iwll  be  installed.  The  voltage  of  transmission  will  be 
33,000  and  electricity  will  be  supplied  for  lighting  Platteville.  i  uba  .  I  lenton 
and  Hazelgreen,  Wis.,  the  energy  being  sold  at  wholesale  to  local  lighting 
interests  In  the  places  named.  In  addition,  electricity  for  operating  motors 
will  be  supplied  to  about  25  zinc  mines  in  the  vicinity.  President,  A.  Q. 
Fox,  Madison,  Wis.;  Vice-President,  O.  E.  Osthofi",  Chicago:  Si 
M.  F.  Fox,  Madison,  Wis.;  Treasurer,  Leroy  E.  Caldwell,  Chicago.  H.  M. 
Byllesby  &  Co.  of  Chicago  are  the  engineers  for  the  CO)  I  lid  the  Ameri- 

can Trust  &  Savings  Bank  of  Chicago  and  other  banks  are  financing  It. 

International  Smelting  &  Refining  Co. — Listi  d  in  Boston . — 
The  Boston  Stock  Exchange  has  listed  the  $10,000,000  out- 
standing stock,  par  of  shares  $100.     Total  authorized  stock 
$50,000,000,  of  which  $40,000,000  reserved  for  extensions. 
Balance  Sheet  Alio.  24  1909. 


Assets  ($10,169,151)— 
Hook  value  of  plants  and 

railroads    in    operation 

and  under  construction, 

Including  real  estate.  ..$7,202,853 

I'asli  on  hand 2,906,298 

— V.  89,   p.    III. 

Kansas  Natural  Gas  Co. — Explanation  as  to  the  Deferring 
of  Dividend. — William  A.  Shaw,  Chairman   of   the  fuel  gas 


Uities    $10,169,151 1 

Capital    stock  .Mil. ooo, ooo 

Dividends  of   1  '  ■■"„    de- 
clared   Aug.    ' 
payable  Sepi    i  1908  i, > 

Surplus  over  liability  19,151 
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supply  and  transportation  committee,  explains  the  post- 
ponement of  the  usual  dividend  in  brief  as  follows: 

Your  company  now  has  connections,  by  its  lines,  with  a  population  o£ 
about  700,000  people,  all  prosperous  and  rapidly  growing-  cities  and  towns. 
Additional  transportation  facilities  have  been  provided  for  the  coming  win- 
ter's consumption;  but  for  the  following  year  with  the  certain  increase  of 
consumers  more  trunk  lines  and  compressors  must  be  furnished.  These 
additions  have  all  been  made,  so  far,  out  of  the  net  income  of  the  business, 
which,  with  the  sinking  fund  payments,  has  required  more  money  than  can 
be  provided  without  creating  a   floating  debt. 

It  is  the  belief  of  your  committee  that  the  best  interests  of  the  stock- 
holders require  further  expenditures  for  future  transportation.  The  neces- 
sary funds  may  be  provided  from  earnings  if  the  dividends  be  postponed. 
The  supply  of  gas  available  in  the  held  is  ample  for  a  long  time  to  come, 
and  with  transportation  provided  the  earnings  can  be  much  increased. 
We  therefore  recommend  that  the  directors  authorize  the  use  of  as  much 
of  the  net  earnings  as  may  be  necessary  for  new  construction  and  pay  for 
the  same,  deferring  declaration  of  dividends  until  such  time  as  the  proposed 
construction  expenditures  are  completed  and  paid  for.  We  believe  this 
action  will  insure  a  regular  dividend  upon  the  stock  in  the  future. — 
V.   89,  p.   922. 

Keystone  Telephone  Co.  of  Philadelphia. — Listed. — -The 
New  York  Stock  Exchange  has  listed  $1,045,000  additional 
first  mortgage  5%  30-year  bonds,  due  1935,  making  the 
total  listed  to  date  $5,045,000,  with  authority  to  add  $398,000 
additional  on  do  sale,  making  the  total  amount  author- 

ized to  be  listed  $5,443,000. 

mot  the  Sl.443,000  bonds  authorized  to  be  listed,  $1,302,000  have  been 
issued  for  improvements  and  §82,000  to  defray  expenses  in  connection  with 
the  sale  of  bonds. — V.  89,  p.  468,  414. 

Lake  of  the  Woods  Milling  Co.,  Ltd. — Report. — For  years 
ending  Aug.  31: 

Year.  Profits.*  Bond  Int.*  Pref .  Dividend.  Com.  Dividend.  BaL.Sur. 
1908-09  _. $723,380  S105.000  (7%)  $105,000  (6%)  $121,500  $391,880 
1907-08  ..    401,869  60,000      (7%)     105,000      (6%)     120,000        116,869 


•  The  large  increase  In  profits  here  shown,  it  seems  p  ?slble,  is  due  in 
part  to  including  in  1908-09  the  profits  of  the  Keewatin  Flour  Mills  Co. 
At  all  events  the  bond  interest  in  1908-09  includes,  in  addition  to  6%  on 
the  Issue  f  $1,000,000  bonds  redeemable  June  1923,  the  6%  interest 
on  $750,000  guaranteed  bonds  of  the  Keewatin  Flour  Mills  Co.,  which  was 
not  included  in  the  report  for  1907-08.  On  Aug.  31  1909  the  parent  com- 
pany  had   outstanding   $2,100,000   of   its   $2,500,000   stock.     Par   $100. 

"Bonus."    The  directors  on  Oct.  25  voted: 

That  a  bonus  of  $10  per  share  be,  and  the  same  is  hereby,  declared  pay- 
able out  of  the  surplus  profits  on  Nov.  8  to  the  holders  of  common  stock 
of  record  Oct.  30  1909. 

Lanston  Monotype  Machine  Co.,  Philadelphia. — New 
Stock. — The  shareholders  will  vote  Oct.  28  on  increasing 
the  capital  stock  from  $5,000,000  ($4,998,600  outstanding 
June  30  1909)  to  $10,000,000  and  on  increasing  the  par 
value  of  the  stock  from  $20  to  $100  per  share.  Dividends 
were  resumed  last  week,  a  distribution  of  1%%  having  been 
declared  payable  Dec.  30.     Compare  V.  89,  p.  923,  222. 

Lukens  Iron  &  Steel  Co. — Notes  Called. — The  company 
called  for  payment  on  Oct.  4  1909  at  par,  at  the  office  of 
the  Fourth  Street  National  Bank,  Philadelphia,  68  coupon 
notes  ($34,000)  numbered  147  A  to  214  A,  inclusive,  maturin. 
Jan.  1  1910,  and  also  56  ($58,000)  of  its  Allegheny  Ore  & 
Iron  Co.  collateral  5%  notes  numbered  544  to  549,  inclusive; 
600  to  626,  inclusive,  and  652  to  674,  inclusive,  maturing 
Jan.  1  1910.     Compare  V.  85,  p.  102.— V.  83,  p.  494. 

McCaii  Ferry  Power  Co. — Foreclosure  Sale. — Judge  La- 
combe  in  the  United  States  Circuit  Court  in  this  city  yester- 
day granted  a  decree  of  foreclosure  and  sale  in  the  suit  brought 
by  the  Knickerbocker  Trust  Co.  as  trustee.  The  sale  will 
probably  take  place  in  about  seven  weeks.     V.  89,  p.  229,107. 

Manitowoc  (Wis.)  Gas  Co. — Bonds — Earnings. — Of  the 
first  mortgage  5%  bonds  due  June  1  1924,  total  authorized 
issue  $300,000,  there  are  now  outstanding  $231,500. 

Statement  of  Earnings  for  Years  ending  June  30  1909  and  May  31  1908. 

Year  ending —  Gross.  Net.  Interest.     Bal.,  Sitr. 

June.30  1909 $55,342  $20,804  $12,299  $8,505 

31  1908 51,401  20,856  10,750  10,106 

— V.  88,  p.   104;  V.  87,  p.  100. 

Metropolitan  Steamship  Co. — Sold. — -The  property  was 
sold  under  foreclosure  in  Boston  on  Oct.  8  under  a  decree  of 
the  Circuit  Court  of  the  United  States  for  the  District  of 
.Maine,  dated  Aug.  7,  and  ancillary  decrees  entered  in  Massa- 
chusetts and  New  York,  and  was  bid  in  by  John  W.  Mc- 
Kinnon,  a  member  of  the  reorganization  committee,  for 
$2,500,000,  subject  to  the  $500,000  mortgage  dated  March  1 
1905  on  the  Union  Wharf.  The  amount  due  on  the  1st 
5s  was  $2,637,604,  being  $2,509,000  principal  and  $128,604 
interest.  On  Oct.  10  the  "Metropolitan  Steamship  Company 
Lines"  was  incorporated  under  the  laws  of  Maine  in  accord- 
ance with  the  reorganization  plan  (V.  88,  p.  1562)  with 
$3,000,000  of  authorized  capital  stock  to  take  over  the 
property.  The  directors  (and  officers)  of  .the  new  com- 
pany are: 

Charles  W.  Morse  of  |.\"ew  York,  President;  J.  W.  McKinnon  of  Chicago, 
Vice-President;  C.  Carrington  of  New  York,  Treasurer,  and  Charles  L.  An- 
drews of  Augusta,  clerk.  DIrei  1  med  three  with  Walter 
R.  Reid  of  waterville  and  George  I'.  Shaw  of  I  hia,  with  four  more 
to  be  chosen  later.  [Mr.  Morse  recently  bought  up  outstanding  claims 
against  the  old  company  to  an  amount  sufficient,  it  is  stated,  to  establish 
his  control  of  the  reorganized  cono  rn.  The  report  as  to  a  new  plan  of  re- 
organization is  pronounced  a  mistake,  though  there  may  be  some  slight 
ons  In  the  old  plan.] — V.  89,  p.  781. 

Metropolitan  Steamship  Co.  Lines. — Successor  Com, 
e  Metropolitan  Steamship  Co.  above. 

Michigan  State  Telephone  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $300,000  additional  first  mortgage 
20-year  5%  bonds,  due  1924,  making  the  total  amount 
listed  to  date  $8,381,000. 

The  proceeds  of  the  $300,000  bonds  just  listed  were  used 
on  account  of  extensions  and  improvements  from  Feb.  1  1904 
and  May  31   1909. 

Earnings. — For  7  months  ending  July  31  1909: 

Total  receipts $2,162,114 

earnings 574 ,056 

Interest  paid  on  bonds 267,117 

— V.  89,   p.   596. 


Dividend  on  pref.  stock $79,894 

Dividend  on  common  stock..   51,877 
Balance,  surplus 175,1  (18 


Mineral  Point  (Wis.)  Electric  Light  Co.— Bonds  Offered.— 
John  H.  Sonntag  A  Co.,  Chicago,  recently  offered  at  par  and 
interest  the  unsold  portion  of  the  present  issue  of  $40,000 
first  mortgage  6%  gold  bonds,  dated  April  1  1909  and 
maturing  serially  on  April  1  from  1910  to  1929,  but  callable 
at  103  on  any  interest  date.  Principal  and  semi-annual 
interest  (A.  &  O.)  payable  at  Milwaukee  Trust  Co.,  trustee, 
Milwaukee,  Wis.  Denominations  $500  and  $100.  A  cir- 
cular says: 

Capital  stock  (paid  in  full),  $50,000;  bonded  debt,  authorized  $50,000 
reserved  for  future  improvements  $10,000;  total  outstanding  bonds,  $40,000 
due  $500  yearly  1910  to  1914,  $1,000  yearly  1915  to  1922;  $1,500  yearly 
1923  to  1925,  $2,000  yearly  1926  to  1928  and  $18,000  in  1929.  Earnings 
for  calendar  year  1908:  Gross,  $19,853;  net,  $5,516;  interest  charges, 
$2,400;  surplus,  $3,116.  For  the  first  four  months  of  1909  the  b  isiness 
shows  an  increase  of  25%  over  any  previous  year.  Total  cost  of  property, 
$80,000. 

Mineral  Point  is  at  the  centre  of  the  Wisconsin  lead  and  zinc  fields; 
population  about  3,300.  The  company  has  the  street-lighting  contracts 
at  $2,100  per  annum  and  supplies  light  and  power  for  a  number  of  mines. 
Under  the  public  utility  law  of  1907  has  an  exclusive  and  perpetual  fran- 
chise, subject  only  to  the  right  of  the  city  to  purchase  the  property.  Power 
plant  modern,  with  two  generators  of  100  k.  w.  capacity  each.  Ice  plant 
capacity  of  sis  tons  of  distilled  water  ice  per  day,  and  has  been  run  up  to 
its  full  capacity  for  a  number  of  years.  Steam-heating  system  consists  of 
4,850  feet  of  underground  mains;  service  connections  are  laid  into  104  build- 
ings in  the  business  section;  58  buildings  are  now  being  heated. 

Mitchell  Motor  Car  Co.,  Racine,  Wis. — New  Stock.— This 
Wisconsin  corporation  has  filed  a  certificate  increasing  its 
capital  stock  from  $1,000,000  to  $2,030,000,  all  common, 
par  $100.  The  new  stock  will  be  sold  to  stockholders  to 
cover  cost  of  extensions  and  additions,  in  part  as  dividend. 
The  corporation  for  several  months  past  has  been  making 
additions  to  its  factory  and  plans  to  erect  other  buildings. 
No  bonds  outstanding.  President,  W.  T.  Lewis;  Secretary, 
G.  V.  Rogers;  Treasurer,  W.  M.  Lewis,  Racine,  Wis. 

Mojave  Water  &  Power  Co.,  San  Francisco. — Bonds. — 

This  company,  which  was  incorporated  in  California  Oct.  20 

1908   with   $20,000,000   of   authorized   capital   stock    (part 

preferred)  and  acquired  water  rights,  lands  and  franchises  in 

San   Bernandino   County,   Cal.,   formerly   belonging   to   the 

Columbia    Colonization    Co.    of    Chicago,    has    filed    notice 

with  the  County  Clerk  of  San  Francisco  of  the  creation  of 

$15,000,000    of    5%    40-year    bonds.     What    construction 

work,  if  any,  is  proposed,  has  not  been  made  public.     I.  R. 

Wilbur  is  President  and  A.  E.  Boynton,  a  San  Francisco 

attorney  is  Secretary. 

In  March  last  M.  A.  Tear  and  E.  B.  Sweet,  who  purchased  the  interests 
of  the  Columbia  Colonization  Co.,  bought  suit  to  compel  the  issuing  to 
them  of  4,168  2-3  shares  of  the  preferred  and  the  same  amount  of  common 
stock  of  the  Mojave  Water  &  Power  Co. 

Montreal  Light,  Heat  &  Power  Co. — Rival  Enterprise. — 
See  Canadian  Light  &  Power  Co.  above. —  V.  89,  p.  229. 

Nebraska  Power  Co.— Incorporated. — This  company  was 

incorporated  at  Wilmington,   Del.,   on  Sept.  26   1908  with 

$12,000,000    authorized    capital    stock,    the    incorporators 

being  H.  E.  Babcock,  Columbus,  Neb.;    W.  J.  McEachron, 

Omaha;    and  Harry  W.  Davis,  Wilmington,  Del;    Delaware 

agent,  Corporation  Trust  Co.,  Wilmington;    with  a  view  to 

building  a  hydro-electric  power  plant  on  the  Loup  River  at 

Columbus,  Neb.     On  or  about  June  14  the  directors,  it  is 

stated,   authorized  an   exchange  of  common  stock  for  the 

common   stock    "of   the    Nebraska    Central   Irrigation    Co., 

which  corporation  is  capitalized  at  $1,003,030,  has  out  28,000 

shares  of  stock  and  invested  $300,033  in  an  irrigation  ditch." 

At  a  meeting  of  the  citizens  of  the  city  of  South  Omaha  on  Nov.  20  the 
Mayor  was  asked  to  appoint  a  committee  to  investigate  a  proposition  of 
the  company  to  build  a  $2,500,000  plant  at  Columbus,  Neb.,  and, on  the 
strength  of  a  suggested  contract  for  the  purchase  of  the  plant  by  the  city 
for  that  amount  through  deferred  payments,  with  Interest  at  5%  per  annum 
($125,000) ,  to  place  In  Switzerland  sufficient  stock  and  bonds  to  finance  the 
enterprise.  South  Omaha,  it  was  stated,  consumed  not  over  $70,000  of 
electricity  all  told  In  private  enterprises.  The  Omaha  Elec.  Lt.  &  Power 
Co.  opposed  the  plan.  Compare  Nebraska  Traction  &  Power  Co.  under 
"Railroads"   above. 

New  York  &  Ontario  Power  Co. — Project. — The  Pub- 
lic Service  Commission,  Second  District,  at  Albany  on 
Jan.  15  authorized  this  company  to  issue  $600,000  capital 
stock  at  par  for  cash,  also  $1,850,000  30-year  5%  gold  bonds, 
being  the  remainder  of  an  issue  of  $2,000,000  first  mortgage 
bonds  of  $500  each.  These  bonds  are  secured  by  mortgage 
to  the  Knickerbocker  Trust  Co.  of  New  York,  as  trustee, 
and  are  dated  Aug.  1  1907  and  will  mature  Aug.  1  1937, 
without  option  of  earlier  redemption.  Interest  F.  &  A.  in 
New  York.  The  following  was  "of f ieially  revised  some  time 
ago;   nothing  has  reached  us  since  regarding  the  enterprise. 

The  company  Is  developing  a  water  power  on  the  St.  Lawrence  River  at 
Waddington,  St.  Lawrence  County,  which  It  believes  is  capable  of  develop- 
ing, at  a  moderate  expense,  upwards  of  30,000  h.  p.,  24-hour  service,  365 
days  In  the  year,  without  being  subject  to  diminution  by  low  water  in  sum- 
mer or  ice  in  winter.  At  the  present  time  it  is  proposed  to  develop  and 
equip  approximately  half  of  the  power,  17,000  h.  p.  in  water-wheel  capacity. 
No  storage  dam  will  be  necessary.  The  company  expects  to  be  able  to  sell 
power  from  $18  to  $25  per  horse-power  at  the  plant. 

The  company  was  incorporated  on  April  18  1906  with  $2,000,000  of 
authorized  capital  stock,  all  of  one  class,  in  shares  of  $100  each  (of  which 
$150,000  Is  outstanding),  to  furnish  power  and  light  to  municipalities  and 
Industries  in  Northern  New  York.  The  President  is  David  J.  Crichton 
Jr.,  Ogdensburg;  Vlce-Pres.,  J.  Wesley  Allison;  Treasurer.  W.  F.  Burt, 
Ogieasburg.  N.  Y. 

Niagara  Lockport  &  Ontario  Power  Co. — Earnings. — For 
September  1909  (partly  est.)  and  quarter  ending  Sept.  30: 

niii'i  Gross.  Net.  Int.  on  1st  5s.    Bal.,  Svr. 

September $85,000  $27,400  $20,833  $6,567 

Quarter  . 239,189  77,148  62,500  1-1,648 

— V.  89,  p.  352. 

Niles-Bement-Pond  Co. — Financial  Plan. — See  Pratt  & 
Whitney  Co.  below.— V.  89,  p.  101. 

North  Platte  Valley  Irrigation  Co. — Bonds  Offered. — 
Blake  &  Reeves,  of  34  Pine  St.,  this  city,  offer  by  advertise- 
ment on  another  page,  at  par  and  interest,  $2,000,000  first 
mortgage  and  collateral  trust  6%  10-year  gold  bonds  dated 
July  15  1909  and  due  July  15  1919,  but  redeemable  at  105 
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and  interest  after  July  1  1911.      Denominations  $1,000,  $500 

and  $100(c*).     Interest  J.   &  J.  at  Am.  Trust   &  Savings 

Bank,    trustee,    Chicago.     The    firm,    says   in    substance: 

-The  bonds  arc  issued  under  the  "Carej  V.ct"  passed  by  Con- 
ss  in  1894,  and  are  secured  by  an  absolute  first  lien  on  the  entire  Irriga- 
tion plant  of  t!u-  company  and  100,000  acres  of  rich  alluvial  agricultural 
land  acquired  under  the  "Act."  This  Hen  is  created  by  the  State  of  Wy- 
oming in  tavor  of  the  company,  and  Is  directly  authorized  by  the  Federal 
Govern  nent  under  the  provisions  of  the  fare;.-  Act.  No  part  of  the  land 
is  distant  more  than  eight  miles  from  the  Chicago  &  North  Western  Ry.; 
the  Colora  to  Southern  Ry.  runs  through  part  of  the  tract  and  is  to  be  ex 
io  is  to  pass  through  two-thirds    f  it. 

The  Irrigation  system  consists  of  (1)  a  gravity  unit  comprising  30,000 
:  tnd  I "  !  ,000  of  which  are  already  sold) ,  supplied  with  water  from 
a  reservoir  in  La  Prele  Creek  Canyon,  In  which  considerably  over  40,000  acre 
fe.  t  of  water  can  be  stored  and  distributed  by  gravity;  (2)  a  pumping 
of  approximately  65,000  acres,  served  with  water  from  the  North  Platte 
River  by  electrical  pumps  which  are  operated  by  power  generated  at  the 
i.a    Preble  Greek  dam. 

The  value  of  this  land,  fully  irrigated  and  cultivated,  based  upon  actual 
Belling  values,  should  be  in  excess  of  $10,000,000.  or  more  than  Ave  times 
the  amount  of  this  issue  of  bonds.  The  land  adjoins  on  two  sides  Senator 
Carev's  tamous  farm  at  Fort  Fetterman,  products  of  which  have  won  first 
and  second  prizes  as  to  quality  and  quantity  (yield  yer  acre)  at  the  State 
fairs  i'i  California,  Colorado,  Idaho,  Wyoming  and  other  States.  There 
is  an  Immediate  and  profitable  cash  market  at  Douglas  and  Casper  for  all 
of  the  crops  which  can  be  grown  on  North  Platte  Valley  lands.  The  com- 
pany will  sell  perpetual  water  rights  to  actual  settlers  on  its  segregated 
land's  on  the  basis  of  10%  on  the  principal  at  the  time  of  purchase  and  10% 
yearly  thereafter  until  the  obligation  is  paid  in  full,  with  interest  at  6%  on 
all  defe]  'e  1  pa  me  1  s.  The  State  of  Wyoming,  by  virtue  of  the  "Carey 
Act,"  speclfl  ss  the  maxim  im  uric:'  at  which  perpetual  water  right  can  be 
sold.  J.  M.  Wilson  of  Douglas,  Wyo.,  is  President.  [A  Wyoming  corpora- 
tion with  £2,000,000  of  authorized  capital  stock,  of  which  about  §500,000 
is  outstanding,  but  will  not  participate  in  profits  until  bonds  are  paid  off. 
Vice-Pres.,  W.  F.  Hamilton;  Sec,  B.  F.  Wilson,  both  of  Douglas,  Wyo. — 
Ed.] 

North  Shore  Electric  Co.,  Chicago. — New  Stock. — The 
"Chicago  Inter-Ocean"  states  that,  according  to  present 
plans,  the  stockholders  will  shortly  be  given  the  right  to  sub- 
scribe for  10%  new  stock,  probably  between  $05  and  $75  a 
share  (par  $100).  The  authorized  stock  is  now  $4,000,000; 
outstanding  at  last  accounts,  $3,780,000.  Quarterly  divi- 
dends at  the  rate  of  3%  per  annum  were  begun  May  1  1908. 
Compare  V.  87,  p.  1602. 

Old  Dominion  Co.  of  Maine. — Decision  on  Promoters' 
Profits. — The  full  bench  of  the  Massachusetts  Supreme 
Court  by  a  vote  of  4  to  3  on  Sept.  15  affirmed  the  decision  of 
Judge  Sheldon  awarding  judgment  to  the  Old  Dominion 
Mining  &  Smelting  Co.  of  New  Jersey  against  Albert  S. 
Bigelow  of  Boston  for  $1,180,000,  with  interest  from  Sept.  18 
1895,  for  alleged  promoters'  secret  profits.  The  amount 
now  due  is  stated  to  be  $2,045,776.  The  full  text  of  the 
opinions  is  given  in  the  "Banker  and  Tradesman"  of  Bos- 
ton of  Oct.  9. 

A  contrary  view  of  the  law  was  taken  by  the  United  States  Supreme 
Court,  which  in  May  1908  (V.  86,  p.  1413)  decided  in  favor  of  the  heirs  of 
the  late  Leonard  Lewisohn  the  suit  brought  to  recover  one-half  of  the 
alleged  promoters'  illegal  profits. 

Judge  Rugg,  who  wrote  the  majority  opinion,  says  in  part: 

"The  plaintiff  was  fully  organized  and  authorized  to  do  business  on 
July  8  and  il  1895,  when  only  $1,000  in  capital  stock  had  been  paid  in. 
It  would  be  an  idle  ceremony  to  establish  for  promoters  the  obligations  of 
trustees,  and  at  the  same  time  hold  that  by  their  tools  and  with  only  $1,000 
paid  in,  and  as  a  mere  form  (for  it  was  soon  after  repaid  to  one  of  them), 
they  could  vote  to  themselves  a  wholly  unwarranted  profit  of  §1,250,000 
kept  secret  from  other  initial  shareholders,  because  at  that  moment  they 
were  the  only  stockholders. 

"By  such  a  course  the  law  would  be  holding  out  apples  of  Sodom  to  the 
wronged  corporation.  Corporations  can  be  formed  through  irresponsible 
agents  with  ease.  If  these  agents  can  vote  away  a  substantial  part  of  the 
capital  stock  for  property  of  comparatively  small  value,  and  still  with  im- 
munity lo  themselves  and  their  principals  receive  from  the  uninformed 
public  cash  subscriptions  for  the  rest  of  the  capital  stock,  the  organiza- 
tion and  management  of  corporations  might  readily  become  a  'system  of 
fraud.' 

"Nothing  can  be  said  in  support  of  a  business  enterprise  carried  on  by 
promoters  which  involves  the  purchase  by  them  of  mines,  costing  and  in- 
trinsically worth  $1,000,000,  with  money  in  substantial  part  solicited  from 
associates  on  representations  that  a  corporation  is  to  be  formed  with  a 
capitalization  of  $2,500,000,  of  whose  stock  $2,000,000  is  to  be  issued 
for  conveyance  to  it  by  them  of  the  mines  and  the  rest  for  cash,  the  actual 
organization  of  the  corporation  under  the  laws  of  a  State  which  permitted 
the  issuance  of  capital  stock  for  property  conveved  onlv  to  the  real  value 
of  the  property,  with  a  capital  of  §3,750,000,  of  which  $3,250,000  is  issued 
as  fully  paid  for  conveyance  of  the  mines,  the  settlement  with  a  verv  great 
majority  of  the  associates  on  the  basis  of  a  sale  for  $2,000,000  of  stock  as  at 
first  represented,  the  promoters  retaining  1,250,000  shares  as  a  secret, 
profit,  intending  also  to  procure  from  the  public  subscriptions  for  $500,000." 

Compare  V.  85,  p.  1466;  V.  87,  p.  483. — V.  87,  p.  1424. 

Ontario  Power  Co.  of  Niagara  Falls. — Earnings. — For 
September  1909  (partly  estimated)  and  the  quarter  ended 
Sept.  30,  including  also  in  each  case  Ontario  Transmission  Co. 


1909.  Gross.  Net.       Int.   O.   P.    5S.  Int.  O.  T.  5s. 

September.J54.500     $39,859  $21,136  $6,032 

Quarter.       150. HS8      115,723  63,292  18,013 

—  V.  89,  p.  067,  532. 


Bat.,  Surp. 

$12,091 

34,418 

Q 


Pacific  Coast  Co. — New  Director. — John  I.  Waterbury  has 

been  elected  a  director  to  succeed  the  late  E.  H.  Harriman. 

Divide  ml  Increased. — A  quarterly  dividend  of  1M%  has 
been  declared  on  the  $4,000,000  second  preferred  stock 
and  also  on  the  $7,000,000  common  stock,  increasing  the 
animal  rate  for  both  issuesfrom  4%  (maintained  from  Aug.  1 
1908  to  Aug.  1  1909,  inclusive),  to  5%. 

Report. — For  years  ending  June  30: 

''''  r';             Oro  Net           Other           Total            Total          Balance, 

Year.        Earnings.  Earnings.     Income.  Chges.,&c.        Divs.  Sw 

]"08-09  __$6,5ft  0  B5»,4*9      $13,154      $310,710     $516,250      $1 

18?nl"08M  -■  ;    1.052,332         18,812        373,285        653,750 

\ he  dlvi  1     1  iove,  Include  $76,250  (5%)  on  firsl  preferred  yearly, 

•'""    V1   l!'    s  ""  '   ":i    '"  second  preferred  and  common  slock  ($160,000 

■""l  :' '■  "  ctlvely),  1 1  i nst  $367,500  on  each  of  the   two  stocks  last 

named,  calling  I,  110,000  and  $367,500  respectively . — V.  87,  p.  1084. 

Peninsular  Pure  Water  Co.,  Newport  News,  Va.— Sale 
Confirmed.^  -Judge    Edmund    Waddill    Jr.    of    the    Federal 

c°urt  ai    Rich rid  on  Sept.  30  confirmed  the  report  of  the 

special  masters  who  on  Sept.  15,  in  the  equity  suit  of  John 
A.  Barham,s<  id  the  plant  of  the  Peninsular  Pure  Water  Co. 
and  the  Viimiud  Water  Co.,  together  with  riparian  rights 
and  franchises,  for  $35,000  to  J.  Hector  McNeil  of  Philadel- 
phia, I'a.,  who  represented  the  bondholders.  It  is  said  that 
the  bondholders  will  complete  the  plant.— V.  87,  p.  815. 


Pillsbury-Washburn  Flour  Mills  Co.,  Ltd. — Out  of  Re- 
ceivers' Hands. — The  receivership  ended  on  Sept.  8,  when 
the  property  was  turned  over  to  the  company  in  accordance 
with  the  decree  of  Judge  W.  H.  Sanborn  in  the  United  States 
Circuit  Court  entered  at  St.  Paul  on  July  9.  The  mills,  in 
accordance  with  the  plan  of  reorganization,  will  be  operated 
under  20-year  lease  by  the  new  Pillsbury  Flour  Mills  Co.,  of 
which  Albert  C.  Loring  is  President,  Charles  S.  Pillsbury 
and  Alfred  F.  Pillsbury,  Vice-Presidents,  and  John  S.  Pills- 
bury, Secretary  and  Treasurer;  these  men,  with  Mr.  Fair- 
child,  are  also  the  directors. 

Creditors  received  in  settlement  47%  of  their  claims  in  cash  and  the 
balance,  with  interest,  in  5%  20-year  collateral  trust  second  mortgage 
bonds,  dated  Aug.  8  1908,  secured  by  a  second  lien  on  the  mills  and  by 
pledge  of  the  capital  stock  of  the  companies  owning  the  water  powers  with 
the  First  Trust  &  Savings  Bank  of  Chicago,  as  trustee,  and  further  secured 
by  a  cumulative  fixed  sinking  fund  of  $30,000  per  annum  and  a  cumulative 
contingent  sinking  fund  of  §30,000  per  year.  In  ace  rda  ce  with  the  plan 
the  operating  company,  with  a  capital  stock  of  §2,000,000  paid  up  in 
cash  takes  over  all  of  the  quick  assets  as  of  Aug.  8  1908,  paying  therefor 
§2,203,646,  loans  the  old  company  $500,000  on  certain  collateral  and 
takes  a  lease  of  the  flour  mills  for  20  years  at  a  rental  of  $100,000  per  year 
and  one-half  of  the  annual  net  profits  after  $150,000  has  been  retained, 
being  eaual  to  7  j-j",',  on  its  capital  stock.  Compare  V.  87,  p.  1536;  V. 
88,  P.  298,  1317;    V.  89,  p.   167. 

Tiie  aforesaid  new  issue  of  5%  collateral  trust  gold  bonds  of  the  old 
company,  the  Pillsbury-Washburn  Flour  Mills  Co.,  is  limited  to  S3, 000, 000, 
all  outstanding  and  due  Aug.  S  1928,  but  subject  to  call  at  par  to  meet 
sinking  fund  requirements.  Interest  payable  Aug.  8  and  Feb.  8  at  Chicago. 
Denominations  $1,000,  $500,  $100  and  §50.  Sinking  fund  1%  accumula- 
tive annually  and  1%  additional  of  surplus  earnings  over  and  above  fixed 
revenues,  in  accordance  with  the  terms  of  the  lease.  The  new  issue  is  a 
second  mortgage  on  all  of  the  property  of  the  company,  following  the  old 
issue  of  £1,000,000  first  mortgage  6%  debentures  due  in  1934.  The  fixed 
revenue  of  the  company,  we  are  informed,  will  pay  the  interest  on  both 
issues,  take  care  of  the  sinking  fund  and  leave  a  surplus  for  the  share- 
holders.— V.   89,   p.    167. 

Pittsburgh  Wheeling  &  Lake  Erie  Coal  Co. — Notice  to 
Bondholders. — The  4%  bondholders'  protective  committee, 
E.  E.  Carpenter,  Chairman  (room  720,  67  Exchange  Place, 
N.  Y.),  having  a  majority  of  the  4s,  has  commenced  an 
action  to  compel  the  payment  of  the  $200,000  prior  lien  5% 
bonds  by  the  railroad  and  mining  companies.  Owners  of  the 
remaining  4s  are  invited  to  deposit  them  with  the  Empire 
Trust  Co.  under  the  terms  of  the  bondholders'  agreement  of 
March  24  1909.  There  are  $634,000  4%  bonds,  with  Jan- 
uary and  July  1909  coupons  in  default. 

The  petition  recently  filed  by  the  committee  in  the  United 

States  Circuit  Court  in  New  York  alleges  in  part: 

Your  petitioners  are  informed  and  believe  that  a  plan  of  reorganization 
of  said  Wheeling  &  Lake  Erie  RR.  Co.,  and  of  its  allied  interests,  is  being 
formed,  in  which  plan  of  reorganization  George  Gould  and  Edwin  Gould, 
both  directors  of  the  Mercantile  Trust  Co.,  are  largely  Interested,  together 
with  E.  H.  Harriman,  now  deceased,  John  D.  Rockefeller,  Kuhn,  Loeb  & 
Co.,  bankers,  of  New  York,  and  that  said  plan  of  reorganization  contem- 
plates the  acquiring  and  consolidation  of  what  has  heretofore  been  known 
as  the  Gould  system  in  the  East,  embracing  the  different  companies  herein- 
before referred  to,  and  the  placing  of  the  said  Pittsburgh  Wheeling  &  Lake 
Erie  Coal  Co.  In  the  hands  of  a  receiver  was  a  part  of  said  plan  of  reorganiza- 
tion.— V.   88,   p.   1201,   749. 

Pratt  &  Whitney  Co.,  Hartford. — Financial  Plan  Sug- 
gested.— This  company,  controlled  by  the  Niles-Bement- 
Pond  Co.,  has  asked  its  shareholders  within  30  days  to  ex- 
press their  opinion  as  to  the  advisability  of  raising  $1,250,000 
new  cash  to  pay  for  improvements  and  extensions,  made 
and  to  be  made,  by  an  increase  of  $1,250,000  in  the  capital 
stock,  $775,000  in  the  preferred  and  $475,000  in  the  common. 

The  plan  calls  for  the  payment  at  par  on  Jan.  1  1911  of  the  present 
$1,225,000  6%  preferred  stock  (subject  to  call)  and  the  issuing  In  lieu  thereof 
at  par  of  $2,000,000  new  6%  pref.  stock,  guaranteed  as  to  interest  by  the 
NUes-Bement-Pond  Co.  and  redeemable  at  par  on  Jan.  1  1921.  Present 
preferred  shareholders  to  have  the  right  to  subscribe  therefor  at  par  to  any 
amount,  giving  their  present  shares  in  payment  and  for  additional  amounts 
cash;  the  common  stock  to  be  increased  from  §1,525,000  to  $2,000,000,  all 
the  new  shares  to  be  taken  and  paid  for  in  cash  at  par  by  the  Niles-Bement- 
Pond  Co.,  which  owns  the  entire  issue  of  common  stock.  The  cost  of  the 
plant  to  Jan.  1  1908  was  $3,586,067  and  the  assets  on  Dec.  31  1908  were 
§5,802,365.  Large  sums  of  money  have  been  expended  on  the  local  plant 
and  still  greater  accommodations  are  needed. — V.  72,  p.  143. 

Racine  (Wis.)  Gas  Light  Co. — Bonds — Earnings. — The 
bond  department  of  the  Milwaukee  Trust  Co.  (the  mortgage 
trustee)  is  offering  at  101  and  interest  a  block  of  the  first 
mortgage  5%  gold  bonds  dated  1900,  due  Jan.  2  1930. 
Interest  J.  &  J.  Par  $1, 000(c),  authorized  and  issued 
$1,000,000  (closed  mortgage).     A  circular  says: 

This  company  is  organized  under  a  special  charter,  giving  it  the  perpetual 
and  exclusive  right  to  manufacture  and  sell  gas.  (The  Milwaukee  Light, 
Heat  &  Traction  Co.  owns  the  entire  capital  stock.) 

Earnings  for  the  Year  ended  Dec.  .31  1908. 

Gross  earnings §178,412  I  Interest   accrued §50,000 

Net  (after  taxes,  &c.) 91,803  |  Surplus    41,803 

— V.  80,  p.  476;  V.  78,  p.  2602. 

Saratoga  (N.  Y.)  Gas,  Electric  Light  &  Power  Co. — De- 
fault— Committee. — In  view  of  the  default  Aug.  1  in  the  pay- 
ment of  the  coupons  then  due  on  the  first  mortgage  bonds 
(authorized  issue  $200,000,  outstanding  at  last  account  - 
$123,500),  the  holders  are  requested  by  advertisement  on 
another  page  to  deposit  their  bonds  with  the  New  York 
Trust  Co.,  as  depositary  for  the  following  committi 

John  K.  Walbrtdgc,  Treasurer.  Saratoga  County;  Herbert  C.  Wa 
H.  C.  Warren  &  Co.,  New  Haven,  Conn.;  Hunt*  es  of  Street,  Wj 

&  Co.,  New  York,  with  Hon.  E.  T,  Brackett  of  Saratoga  Springs  as  Coun- 
sel and  Harold  James,  43  Cedar  St.,  New  York,  as  Secretary. 
Hudson  River  Electric  Power  Co.,  V.  86,  p.  1097;  V.  88,  p.  " 


228). 


-V.  87. 


p.  12  11  . 

Sears , Roebuck  Co., Chicago. — Con  ock  Dividend  In- 

creased from  4%  to  6%  Basis.— The  directors  on  Oct.  14 
declared  a  quarterly  dividend  of  1K%  ou  fche  common  stock, 
payable  Nov.  15  to  shareholders  of  record  Nov.  1.  This  is 
dividend  No.  4;  Nos.  1,  2  and  3  paid  Feb.  15.  May  15  and 
Aug.  15,  1909,  were  only  1%  each.— V.  89,  p.  9 

Tennessee  Copper  Co. — Stock  on  Regular  List.— The  NVv, 
York  Stock  Exchange  has  authorized  the  transfer  oi  the 
sr,. 000,000  st,,eL  (par  of  ■  hares  $2  i)  from  the  unlisted 
department  to  the  regular  list.— V.  89,  p.   .21.  668. 

Twin  Falls  Northside  Land  &  Water  Co.,  Pittsburgh,  Pa. 
— New  Stock. — This  Delaware  corporation  has  filed  a  certifi- 
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cate  increasing  its  capital  stock  from  $500,000  to  $1,000,000, 
all  common,  there  being  no  preferred  stock.  None  of  the 
stock  has  been  sold,  the  increase  having  been  entirely  from 
earnings  and  necessarily  accrued  to  the  holders  of  the 
original  $500,000.  The  American  Water  Works  &  Guar- 
antee Co.  controls  the  company  and  also  the  Twins  Falls 
Salmon  River  Land  &  Water  Co.  but  has  never  had  any 
interest  in  the  Twin  Falls  Land  &  Water  Co.,  which  was  the 
original  company  operating  on  the  South  Side  of  the  Snake 
River. 

Bonds,  Property,  etc.— The  fust  block  of  $2,000,000  of  the 
authorized  issue  of  $5,000,000  first  mortgage  6%  gold  bonds, 
guaranteed,  principal  and  interest,  by  the  American  Water- 
Works  &  Guarantee  Co.  of  Pittsburgh,  Pa.,  was  offered  in 
1908  at  par  and  all  sold  by  J.  S.  &  W.  S.  Kuhn 
Inc.,  of  Pittsburgh.  These  bonds  are  dated  Nov.  1 
1907  and  due  in  annual  installments  on  May  1  from  1910  to 
1918,  viz.:  1910,  $20,000;  1911  to  1914,  $120,000  yearly; 
1915,  $200,000;  1916  and  1917,  $400,000  yearly;  1918, 
8500,000.  Interest  payable  M.  &  N.  at  American  Trust  & 
Savings  Bank. Chicago,  trustee.  Par $1,000, $500  and  $100(c*). 
A   circular   said   in    substance: 

The  company  Is  engaged  in  the  development  by  irrigation  of  180,00  0 
acres  of  rich  land  in  Southern  Idaho.  The  controlling  interest  in  the  com- 
pany is  the  American  Water  Works  &  Guarantee  Co.  of  Pittsburgh,  Pa.; 
and  each  bond  bears  the  unqualified  endorsement  of  that  companyguaran- 
teeing  the  prompt  payment  of  principal  and  interest  thereon 

The  "Carey  Act"  secures  to  the  company  a  first  and  prior  lien,  created  by 
the  State  of  Idaho, on  the  entire  180,000  acres,  no  one  settler  being  per- 
mitted to  purchase  from  the  State  more  than  160  acres,  and  then  only 
after  he  shall  have  contracted  with  the  company  for  water  rights  at  $35 
per  acre.  The  necessary  purchase  of  water  rights  by  settlers  is  the  basis 
for  the  retirement  of  the  bond  issue,  as  well  as  the  source  of  interest  pay- 
ments. An  initial  payment  of  $3  per  acre  from  each  purchaser  is  ex- 
acted, and  the  balance  must  be  paid  in  annual  installments  covering  a 
period  of  ten  years  with  interest.  To  secure  these  deferred  payments,  6% 
purchase-money  mortgages,  which  are  first  liens  on  the  land  and  water 
rights  appurtenant  thereto,  are  given  to  the  company,  and  pledged  by  it 
with  the  trustee,  to  an  amount  at  least  1  ]4  times  the  bonds  issued  against 
them. 

No  additional  bonds  may  be  issued  out  of  the  $3,000,000  bonds  held  in 
escrow  (the  total  authorized  issue  being  §5,000,000)  unless  additional  liens 
to  the  amount  of  1  %  times  the  par  of  the  bonds  to  be  issued  are  deposited 
with  the  trustee  as  additional  security.  The  market  price  of  developed 
agricultural  lands  in  southern  Idaho  varies  from  $75  to  $300  per  acre,  and 
Is  increasing  from  year  to  year.  The  actual  amount  loaned  under  this 
issue  represents  but  $25  per  acre  All  payments  are  received  by  the 
trustee  on  account  of  principal  and  interest  of  the  Individual  liens. 

The  180,000-acre  tract  is  located  in  Lincoln  County,  Idaho,  on  the  north 
side  of  the  Snake  River,  toward  which  it  gently  slopes.  Temperature 
seldom  below  zero  or  above  100  deg.  Soil,  a  rich  loam.  Apples,  pears 
and  other  small  fruits  are  grown  in  great  quantities.  Wheat  yields  up  to 
80  bushels  per  acre,  oats  over  100  bushels,  alfalfa  9  tons,  sugar  beets  20 
tons,  potatoes  as  high  as  500  bushels.  Transportation  facilities  excellent. 
The  Snake  River  water-powers,  whose  capacity  is  estimated  at  over  150,000 
h.  p.,  and  among  which  are  the  great  Shoshone  Falls,  are  located  within  10 
miles  of  this  tract,  electric  light  and  power  being  now  furnished  therefrom 
at  a  minimum  cost  to  the  consumer. 

The  irrigation  system  comprises  over  300  miles  of  main  and  lateral  canals. 
The  main  canals,  of  rock,  earth  and  concrete  construction,  are  80  feet  wide 
at  the  surface,  with  a  depth  of  7  a  feet,  and  have  a  carrying  capacity  far 
In  excess  of  actual  needs.  The  diversion  dam,  in  which  the  company  has 
acquired  an  undivided  interest,  is  located  at  Milner,  and  was  erected  in 
1904  at  a  cost  of  $500,000,  having  since  been  extended.  The  crest  of  the 
dam  hasa  total  length  of  2,000  feet.  The  company's  appropriation  of  water 
from  the  Snake  River  is  5,650  second  feet;  although  its  contract  with  the 
State  obligates  it  to  carry  but  1,800  second  feet.  In  addition  the  company 
has  participating  rights  in  the  mammoth  Government  dam  at  Jackson's 
Lake,  at  the  headwaters  of  the  Snake  River.  The  Chief  Engineer  of  the 
company  is  Paul  S.  A.  Bickel,  who  so  successfully  planned  and  supervised 
the  construction  of  the  Twin  Falls  South  Side  tract  of_240,000  acres,  in- 
cluding the  great  dam  at  Milner.  (Compare  Twin  Falls  JLand  &  Water  Co., 
owner  of  the  aforesaid  South  Side  tract,  &c,  V.  82,  p.  284,  632;  V.  86,  p. 
340.  Also  see  Twin  Falls  Salmon  River  Land  &  Water  Co.  in  V.  88,  p. 
1135.) — V.    86.    p.    340. 

Twin  Falls  Oakley  Land  &  Water  Co. — Guaranteed  Bonds 
Offered. — -A.  G.  Edwards  &  Sons,  St.  Louis,  Mo.,  are  offering 
at  par  and  interest  by  advertisement  on  another  page  of  this 
issue  of  the  "Chronicle"  the  unsold  portion  of  $1,500,000  first 
mortgage  6%  gold  bonds  authorized  under  the  Federal 
Carey  Act  and  unconditionally  guaranteed,  principal  and 
interest,  by  the  American  Water  Works  &  Guarantee  Co., 
Pittsburgh,  Pa.  (V.  88,  p.  1199;  V.  87,  p.  1092).  These 
bonds  are  dated  Oct.  1  1909;  denominations  $1,000,  $500 
and  $100(c*),  with  interest  payable  A.  &  O.  at  Trust  Com- 
pany of  America,  New  York,  trustee.  A  circular  says  in 
substance: 

The  bonds  mature  in  annual  installments  on  April  1  from  191 1  to  1920,  viz: 
$60,000  1911;  $60,000  1912;  $68,000  1913;  $94,000  1914;  $120,000  1915: 
$180,000  1916;  $225,000  1917;  $262,000  1918;  $263,000  1919;  $168,000 
1920. 

The  issue  is  secured  by:  (1)  An  absolute  first  lien  on  38,000  acres  of 
richest  agricultural  and  fruit  land  located  in  Cassia  County,  southern  Idaho, 
In  the  famous  "Twin  Falls  Country."  This  lien  is  created  by  the  State  of 
Idaho,  in  favor  of  the  company,  under  direct  authorization  by  the  United 
States  Government.  (2)  A  deposit  of  purchase  money  mortgages  of  indi- 
vidual owners.  The  face  value  of  these  statutory  first  liens  at  all  times 
must  aggregate  at  least  1  U  times  the  par  value  of  the  outstanding  bonds. 
(3)    All  the  property,  water  rights,  dams,  canals,  &c,  of  the  issuing  co. 

No  settler  is  permitted  to  purchase  from  the  State  more  than  160  or  less 
than  40  acres  of  this  land,  and  then  only  after  he  lias  contracted  with  the 
company  for  water  rights  at  $65  per  acre,  this  price  being  approved  by  the 
State.  An  initial  payment  of  $3  per  acre  is  exacted  and  the  balance  must 
be  paid  In  ten  annual  installments,  with  interest.  To  secure  these,  pur- 
chase money  6%  contract  mortgages  are  given  to  the  company,  being 
i  n  ltory  first  liens  on  each  division  of  the  land  and  the  water  rights  ap- 
purtenant thereto.  These  individual  liens  are  in  turn  pledged  with  the 
trustee  of  the  bondholders  to  the  amount  of  at  least  1  H  times  the  bonds 
issued  against  them. 

No  additional  bonds  may  be  issued  out  of  the  $1,000,000  bonds  held  in 
escrow  (the  total  authorized  issue  being  52,500,000)  unless  additional  liens 
to  the  amount  of  125":,  of  the  bonds  to  be  issued  are  deposited  with  the 
trustee.  As  the  annual  partial  payments  are  made-  the  equity  in  these  indi- 
vidual liens  increases  correspondingly.  'Die  market  price  of  developed 
agricultural  lands  in  Southern  Idaho  varies  from  $75  to  $400  per  acre. 

The  climate  Is  matchless.  All  crops  and  fruit  native  to  the  Temperate 
Zone  may  be  grown  lure  to  the  greatest  advantage.  All  of  the  land  is 
within  a  few  miles  of  the  Oregon  Short  Line,  or  its  branches.  The  Idaho 
Southern  RR.  (V.  89,  p.  919,  778)  Is  building  directly  through  the  centre  of 
the  tract  from  Milner  to  Oakley. 

The  market  facilities  are  excellent.  Boise  and  Salt  Lake  City  are  not  far 
off,  and  close  connections  are  made  to  the  Pacific  Coast.  The  Snake  River 
water  powers  are  located  within  a  few  miles.  The  irrigation  system  com- 
prises the  Impounding  of  the  waters  of  Goose  Creek  and  five  other  streams 
and  the  irrigation  of  the  land  by  a  suitable  canal  system.  Two  miles  south- 
east of  Oakley,  where  these  streams  How  from  the  Casiss  Mountain  Range, 
a  dam  150  feet  high  is  now  under  construction  and  will  furnish  ample  water 
for  the  irrigation  of  50,000  acres.  .  -j      ■„;;£     , y         ; 


United  Fruit  Co.— New  Stock— Extra  Dividend —The  di- 
rectors on  Oct.  12  voted  (1)  to  offer  to  stockholders  of  record 
on  Oct.  29  the  right  to  subscribe  at  par  for  10%  of  new  stock, 
payment  to  be  made  Nov.  15,  and  (2)  to  declare  an  extra 
cash  dividend  of  10%,  payable  Nov.  15  on  stock  of  record 
Oct.  29,  and  applicable  at  option  of  stockholders  in  payment 
of  subscriptions  to  the  new  shares. 

This  is  in  eifect  a  stock  dividend,  and  it  is  the  second  stock  dividend 
which  the  company  has  declared  since  organization,  the  first  extra  distri- 
bution of  10%  having  been  announced  in  June  1908.  The  present  dividend 
calls  for  the  issue  of  $2,134,000  of  additional  stock,  bringing  the  capital 
stock  up  to  $23,474,000.  Press  reports  place  the  accumulated  surplus  on 
Sept.   30   1909  at  about  $12,000,000. 

Regular   Cash    Dividends    (Payable    Q.-J.). 

Oct.  189  9.   1900.   1901.   1902  to  Jan. '07.  April '07  to  Oct. '09 . 
Percent  _._        2M  10  8  7  yearly  8  yearly 

Compare  V.  87,  p.  170,  1356,  1426,   1609;   V.  88,  p.  1139,  569. 

United  Gas  Improvement  Co. — Status  of  Controlled  Proper- 
lies. — See  Syracuse  (N.  Y.)  Light  &  Power  Co.  ,  V.  88,  p. 
825,  382,  and  Syracuse  Lighting  Co.  in  V.  88,  p.  298. — V. 
89,  p.  353. 

United  States  Express  Co. — Holdings  of  Harriman  Estate. 
— The  testimony  in  the  suit  brought  against  the  manage- 
ment by  Benjamin  F.  Spraker  shows  that  $2,202,800  stock 
standing  in  the  name  of  Frank  H.  Piatt,  counsel  for  the  com- 
pany, and  endorsed  by  the  latter  in  blank,  was  owned  by 
the  late  E.  H.  Harriman  and  is  now  the  property  of  his 
estate.— V.  89,  p.  48. 

Utilities  Corporation. — New  Company. — See  Lewiston  & 
Reedsville  Electric  Ry.  under  "Railroads",   V-  89,  p.  919. 

Valley  Home  Telephone  Co.,  Saginaw,  Mich. — Consolida- 
tion.— -This  company  was  incorporated  late  in  November 
1908  with  $2,500,000  of  authorized  capital,  in  shares  of  $100 
each,  to  take  over  "practically  all  the  independent  telephone 
interests  in  northeastern  Michigan,"  including  the  exchanges 
at  Saginaw,  Bay  City,  Huron,  Flint,  &c.  The  following 
has  been  published: 

Of  the  authorized  capital  stock,  $1,500,000  is  6%  cum.  pref.  and  $1,000.- 
000  common.  Par  $100.  The  Saginaw  plant  was  taken  over  at  a  valuation 
of  $850,000.  The  merged  company  has  in  operation  8,000  telephones  to 
commence  with,  10  exchanges,  70  toll  stations  and  600  miles  of  toll  lines, 
mostly  copper.  It  is  estimated  th  t  the  company's  gross  income  will  be 
upwards  of  $150,000  per  year.  The  directors  are:  President  E.  T.  Car- 
rington,   Bay   City;   Vice-President  John   L.   Jackson,   Saginaw;   Secretary 

C.  O.  Trask,  Saginaw;  Treas.,  J.  F.  Brand,  Saginaw;  J.  J.  Speed,  Saginaw; 
F.  T.  Woodworth,  George  E.  Wedthofi*  and  F.  W.  Kessler,  Bay  City;  R.  B. 
McPherson,  Howell;  James  P.  Glbbs,  Ithaca,  and  C.  W.  Liken,  Sebewain. 
[The  Saginaw  Valley  Telephone  Co.,  which  goes  into  the  merger  ,was  in- 
corporated in  April  1907  to  succeed  the  Valley  Telephone  Co.,  and  at  last 
accounts  had  6,000  telephones  In  use  and  had  issued  $255,000  6%  cumu- 
lative preferred,  $1,000  common  stock  and  $150,000  5"o  bonds  dated  1899; 
interest  M.  &  N.  at  Union  Trust  Co.,  Detroit.] 

(John)  Wanamaker  &  Co.,  New  York. — See  John  Wana- 
maker,  Philadelphia,  below. — V.  89,  p.  925. 

(John)  Wanamaker,  Philadelphia. — Incorporation. — The 
business  of  John  Wanamaker,  Philadelphia,  carried  on  as  an 
individual,  has  since  Oct.  11  1909  been  conducted  as  a  Penn- 
sylvania corporation  with  corporate  name  John  Wanamaker, 
Philadelphia.  The  business  of  John  Wanamaker,  New  York, 
is  now,  and  has  been  since  July  10  1907,  a  New  York  cor- 
poration, with  corporate  name  John  Wanamaker,  New  York. 
The  capital  stock  of  each  company  is  $7,500,000,  no  bonds. 
The  control  and  management  of  these  mercantile  establish- 
ments remains  solely,  as  before,  in  John  Wanamaker  and  his 
son,   Rodman   Wanamaker.     An   official  statement   says: 

Capital  of  each  corporation  is  $7,500,000,  full  paid,  all  common  stock,  no 
bonds,  consisting  of  merchandise,  at  market  value,  accounts  receivable, 
cash  and  other  personal  estate.  The  stock  is  entirely  owned  by  John 
Wanamaker,  individually  issued  in  his  name,  with  exception  of  the  few 
shares  necessary  to  qualify  the  legal  officials.  The  corporations,  from  this 
date,  start  clear  of  all  liability.  All  outstanding  indebtedness,  to  date  of 
this  notice,  will  be  paid  by  John  Wanamaker. 

John  Wanamaker  has  executed  a  lease  for  25  years  from  Sept.  1  1909  to 
the  Pennsylvania  Corporation,  by  which  it  will  have  absolute  control  and 
possession  of  the  new  store  building  now  erected  on  the  block  bounded  by 
Market,  Chestnut,  Juniper  and  Thirteenth  streets,  Philadelphia,  with  sub- 
way connection,  together  with  the  power  house  and  mechanical  plant, 
Nos.  1224-1226  Market  St.,  running  through  to  Ludlow  St.,  in  the  rear,  and 
all  outside  factories,  stables  and  other  buildings  now  and  heretofore  used 
and  connected  with  the  business.      (Compare  V.  89,  p.  925.) 

The  A.  T.  Stewart  Realty  Co.,  capital  stock  of  which  is  entirely  owned  by 
John  Wanamaker  individually  (a  New  York  corporation  formed  for  the  sole 
purpose  of  holding  title  to  the  New  York  real  estate  occupied  by  the  business 
of  John  Wanamaker),  has  executed  a  lease  for  25  years  from  Sept.  1  1909 
to  the  New  York  corporation,  by  which  it  will  have  absolute  control  and 
possession  of  the  two  buildings  erected  on  the  blocks  Broadway,  Fourth 
Ave.,  8th  to  10th  streets,  with  subway  connection;  the  north  building, 
known  as  the  A.  T.  Stewart  Building,  the  south  building,  as  the  Wanamaker 
Building;  with  all  outside  warehouses,  stables  and  other  buildings,  now 
and  heretofore  used  and  connected  with  the  business,  in  the  city  of  New 
York  and  the  cities  immediately  adjacent. 

The  only  object  in  transferring  the  business  from  individual  to  corporate 
existence,  in  both  Philadelphia  and  New  York,  is  to  effect  its  perpetuity. 
The  accounting  office  is  in  Philadelphia,  to  which  all  correspondence,  upon 
accounts,  should  be  addressed. 

Officers  of  the  Pennsylvania  corporation  are:  John  Wanamaker,  Presi- 
dent; Rodman  Wanamaker,  Vice-Pres.;  William  L.  Nevin,  2d  Vice-Pres. 
and  Sec;  Joseph  D.  Williams,  Treas.;  Frederick  Rebmann,  Asst.  Treas. 
Directors:     John  Wanamaker,  Rodman  Wanamaker,  William  L.  Nevin. 

Officers  of  N.  Y.  corporation  are:  John  Wanamaker,  Pres.;  Rodman 
Wanamaker,  Vice-Pres.:  William  L.  Nevin,  2d  Vice-Pres   and  Sec;  Joseph 

D.  Williams,  Treas.;  Clarence  W.  Smith.  Asst.  Treas.  Directors:  John 
Wanamaker.  Rodman  Wanamaker,  Robert  C.  Ogden,  William  L.  Nevin, 
Clarence  W.  Smith. — V.  80.  p.  925. 

Western  Canada  Flour  Mills  Co. — Earnings. — For  years 
31: 


ending  Aug. 


Bal.-Surp. 
S2;i6.968 
43,884 
firsl 


Year  .  Profits.         Bond  Int.  Dividends, 

1908-09        $392,665  $65,043  (7%)$90,G50 

1907-08 171,484  62,850  (5%)    64,750 

On  Aug  31  1909  there  was  outstanding:  Capital  stock,  $1,295,000 
mortgage  6s,  $1,095,000,  less  sinking  fund,  $21,900;  net,  $1,073,100.  Pro- 
fit and  loss  surplus,  $584,711.  Dividends  paid  in  1909,  7";,  (April,  3%: 
October,  4%).     Compare  V.  89,  p.  925. 

Western     Union     Telegraph     Co. — Directors. — Kingdon 
Gould,  Edward  T.  Jeffery  and  Alvin  W.   Krech  have  been 
elected  to  the  directorate,  succeeding  James   Hazen  Hyde, 
Thomas  T.  Eckert  and  the  late  E.  H.  Harriman. 

Annual  Report. — See  a  preceeding  page. — V.  89,  p.  S50. 

For  other  Investment  News  see  pages  10141015. 
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ILLINOIS   CENTRAL   RAILROAD   COMPANY. 


FIFTY-NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1909. 


To  the  Stockholders  of  the  Illinois  Central  Railroad  Company: 

There  is  submitted  herewith  the  report  of  the  Board  of  Directors  covering  the  operations  and  the  affairs  of  the  Company 

for  the  year  ended  June  30  1909: 

The  number  of  miles  of  railroad  operated  by  the  Illinois  Central  Railroad  Company  on  June  30th  1908  was 4,593.81 

Additions  for  the  year  were — 
July  1   \906: 

St.  Ctarles  Air  Line,  Chicago.. .71 

South  A-ddlson,   111.,  to  Addison,  111 2.13 

Cairo  Bridge  and  Approaches 3.01 

3!  Dubuque  Bridge  and  Approach 1.30 

Dyersburg,  Tenn.,  to  Tigertail,  Tenn 19.61 

Troy,  Tenn.,  to  Moffat,  "Tenn 4.60 

The  above  items  have  heretofore  been  included  under  the  heading  of  additional  main  track  or  sidings,  but 
are  now  classified  as  single  main  track,  in  order  to  conform  with  the  requirements  of  the  Inter-State  Commerce 
Commission . 

Chicago  Rock  Island  &  Pacific  Ry.:  Glenvlllc  to  Albert  Lea,  Minn 6.33 

Minneapolis  &  St.  Louis  Railroad:  Albert  Lea,  Minn .37 

Louisville  &  Nashville  Railroad:  Evansville,  Ind.,  to  Henderson,  Ky 12.20 

These  tracks  operated  under  trackage  rights. 
November  1   1908: 

Kentucky  Valley  Railroad;  Wheatcroft,  Ky.,  to  Providence,  Ky 9.38         59.64 

4,653.45 
Less:    Deductions  effective  July  1  1908 — 

Tennessee  Central  Railroad-  Hopkinsville,  Ky  ,  to  Nashville,  Tenn 74.82 

Nashville  Terminal  at  Nashville,  Tenn 9.82 

Operation  of  the  above  discontinued  on  expiration  of  the  option  to  purchase. 

Harrison,  111.,  to  Carbondale.  Ill 7.00 

Evansville,  Ind.,  to  Henderson,  Ky 11.27       102.91 

The  foregoing  were  transferred  from  main  to  side-track  mileage,  in  order  to  comply  with  the  requirements 
of  the  Inter-State  Commerce  Commission.     These  two  pieces  of  track  are  no  longer  utilized  in  connection  with  the 
operation   of   the   regular   train   service. 
Making  the  number  of  miles  of  railroad  in  operation  June  30  1909 4,550.54 

The  following  mileage  is  owned  but  not  operated,  and  is  now  reported  for  the  first  time  as  main  track,  in  order  to  con- 
form with  the  Inter-State  Commerce  Commission's  requirements: 

Riverside  &  Harlem  Railroad,  Riverside  Junction,  111.,  to  Harlem,  111 2.15 

Brookhaven  &  Pearl  River  Railroad,  Brookhaven,  Miss.,  to  Nola,  Miss 14.84         16.99 

The  average  number  of  miles  operated  by  the  Company  during  the  year  ended  June  30  1909  was  4,547.41,  as  compared 
with  4,420.46  miles  in  the  preceding  year,  an  increase  of  126.95. 

INCOME  FOR  THE  YEAR. 
The  following  is  a  statement  of  the  Company's  income  for  the  year,  compared  with  the  previous  year: 


Average  Miles  operated  during  year 

Transportation  revenue 

Other  operating  revenue 

Total  operating  revenues 

Income  incident  to  operations 

Gross  operating  income 

Operating  expenses 

Expenses  other  than  operating  expenses 

Gross  expenses 

Taxes 

Total  expenses  and  taxes 

Net   operating   Income 

Income  from  investments,  etc 

Surplus  for  the  year 

Surplus  dividend  fund  brought  forward 

Total   surplus 

Fixed  charges  and  rents 

Available  surplus 

Applied  as  follows: 

7  per  cent  dividend  on  outstanding  capital  stock 

Replacement  of  equipment 

Surplus  dividend  fund 

Profit  and  loss 


1909. 


4,547.41 


$53,338 
334 


260  75 
075  53 


§53,672 
3,473 


336  28 
175  91 


$57,145,512  19 


$38,415 
2,988 


638  63 
674  65 


$41,404 
2,276 


313  28 
969  15 


$43,681,282  43 


$13,464 
3,874 


229  76 
708  00 


$17,338,937  76 
1,408,186  92 


$18,747,124  68 
9,155,101  44 


$9,592,023  24 


$7,650,720  00 

232,266  02 

1,457,886  92 

251,149  40 


1908. 


4,420.46 


$52,463 
367 


180  24 
246  59 


$52,830 
5,166, 


426  83 
300  82 


$57,996,727  65 


$37,941 

4,448 


247  71 
177  48 


$42,389, 
2,190 


425  19 
173  02 


$44,579,598  21 


$13,417 
2,358 


129  44 
,524  95 


$15,775,654  39 
1,360,184  42 


$17,135,838  81 
7,779,255  13 


$9,356,583  68 


$6,652,800  00 

1,046,963  00 

1,408,186  92 

248,633  76 


Increase  ( +)  or  j 
Decrease  ( — ) . 


+  126.95 


+  $875,080  51 
—33,171  06 


+  $841 
—1,693 


909  45 
124  91 


— $851,215  46 


+  $4  74, 
—1,459 


390  92 
502  83 


— $985 
+  86, 


HI  91 
798  13 


—$898,315  78 


+  $47 
+  1,516 


100  32 
,183  05 


+  $1,563,283  37 
+  48,002  50 


+  $1,611,285  87 
+  1,375,846  31 


+  $235,439  56 


$997,920  00 

—814,696  08 

+  49,700  00 

+  2,51  5J54 


■ — t 

As  might  be  expected  after  the  severe  business  depression  in  the  preceding  year,  the  period  covered  by  this  rcporj 
has  been  one  of  slow  recovery.  The  lethargy  in  business  generally  was  further  increased  by  the  uncertainties  of  a  Presidentia 
election  and  the  widespread  agitation  for  tariff  reivsion.  At  the  date  of  this  report  these  disturbing  factors  have  been 
eliminated,  and  with  abundant  crops  practically  assured,  the  prospects  for  the  ensuing  year  are  very  good. 

The  total  operating  income  was  $57,145,512  19,  as  compared  with  $57,996,727  65  for  the  previous  year,  a  decrease  of 
$851,215  46,  or  1.47%. 

The  revenue  from  freight  traffic  handled  amounted  to  $36,003,897  29,  an  increase  of  $646,086  37,  or  1.83%  for  the  year. 

The  revenue  from  passenger  traffic  amounted  to  $10,865,358  98,  a  decrease  of  $126,439  37,  or  1.15%.  The  falling  off 
was  principally  due  to  the  decrease  of  suburban  business  at  Chicago. 

The  income  incident  to  operation  amounted  to  $3,473,175  91,  a  decrease  for  the  year  of  $1,693,12  I  (.»l .  or  32.77%.  The 
principal  item  of  decrease  was  in  the  receipts  from  the  hire  of  freight  cars,  and  was  due  to  the  falling  off  in  the  use  of 
our  cars  by  other  roads,  and  to  the  reduction  from  50  cents  to  25  cents  per  day  in  the  per  diem  rale  being  in  force  during 
the  entire  year,  as  compared  with  four  months  in  the  prevoius  year. 

The  gross  expenses  amounted  to  $41,404,313  28,  as  against  $42,389,425  19  the  previous  year,  a  decrease  of  $985,111  91 , 


or  2.32%.  The  ratio  of  expenses  to  income  was  72.5%,  as  compared  with  73.1%  the  previous  year.  There  were  marked 
decreases  in  transportation  expenses,  and  for  the  hire  of  freight  cars.  The  explanation  with  reference  to  the  latter  item 
in  the  preceding  paragraph  applies  in  this  case  also.  On  the  other  hand,  there  was  a  decided  increase  in  the  expenses  for 
maintenance  of  equipment,  due  to  heavy  repairs  made  to  rolling  stock. 

The  taxes  were  $2,276,969  15,  as  against  $2,190,173  02  the  previous  year,  an  increase  of  $86,796  13,  or  3.96%.  The 
increase  was  all  on  the  assessed  lines  and  was  due  principally  to  larger  assessments  in  several  of  the  Stales  through  which 
the  Company  operates,  and  in  part  to  increased  mileage  and  the  acquisition  of  the  terminal  property  at  New  Orleans 
and  Memphis. 

The  net  income  from  operations  amounted  to  $13,164,229  76,  an  increase  of  $47,100  32,  or  0.35%. 
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CAPITAL  STOCK. 

During  the  year  142,560  shares  of  additional  capital  stock  were  issued  in  accordance  with  resolutions  adopted  by  the 
stockholders  at  their  meeting  on  May  IS  1908,  thus  increasing  the  outstanding  stock  to  one  hundred  and  nine  million,  two 
hundred  and  ninety-six  thousand  dollars  ($109,296,000  00).  The  remaining  half  of  the  authorized  new  stock  has  not  been 
issued. 

FUNDED  DEBT— TABLE  NO.  6. 

Conds  outstanding  July  1  1908 $159,819,275  00 

Bonds  issued  during  the  year — Refunding  Mortgage  Four  Per  Cent 20,000,000  00 

$179,819,275  00 

Refunding  mortgage  4%  gold  bonds  to  the  amount  of  one  hundred  and  twenty  million  dollars  ($120,000,000  00)  were 
authorized  to  be  issued  and  reserved  as  follows: 

$61,766,000  00  Reserved  to  retire  a  like  amount  of  prior  lien  bonds. 
20,000,000  00  For  corporate  purposes  (the  bonds  referred  to  above). 
28,234  000  00  To  be  available  for  issue  from  time  to  time,  in  funding  indebtedness,  paying  for,  constructing,  completing,  improving  or  maintaining 

the  lines  of  railroad  of  the  Company,  or  for  other  corporate  purposes. 
10,000,000  00  To  be  Issued  only  to  acquire  the  property  of  the  Indianapolis  Southern  Railroad  Company,  in  which   case   the  Hen  of   the   refunding 
bonds  is  to  be  extended  to  cover  as  a  first  mortgage  the  property  of  that  Company. 

These  bonds  are  secured  by  mortgage  on  the  system  of  railroads  comprising  substantially  all  the  lines  owned  in  fee  by 
the  Company  north  of  the  Ohio  River,  with  the  exception  of  the  so-called  Litchfield  Division — extending  from  Springfield 
to  Bridge  Junction,  111.,  a  distance  of  97.59  miles,  the  South  Chicago  Branch,  4.76  miles,  and  the  Blue  Island  Branch, 
3.96  miles. 

BONDS  OWNED— TABLE  NO.  3. 

The  decrease  of  $1,310,076  77  is  owing  to  the  sale  of  Iowa  Falls  &  Sioux  City  Railroad  Company  7%  bonds,  of  the 
par  value  of  $460,500  00,  for  the  sum  of  $523,073  13,  and  to  the  transfer  to  the  various  funds  of  $1,343,000  00  of  The  Yazoo 
&  Mississippi  Valley  Railroad  Company  Gold  Improvement  bonds  and  $56,000  00  Mississippi  Valley  Corporation  bonds; 
also  to  $128,969  00  paid  for  Kentucky  Valley  Railroad  Company  5%  bonds;  $13,158  04  Dubuque  &  Sioux  City  Railroad 
Company  4%  bonds  received  in  settlement  of  amounts  expended  for  additions  and  betterments  on  that  road;  $94,181  69 
Indianapolis  Southern  Railroad  Company  5%  bonds  received  in  settlement  for  additions  and  increase  in  book  value  of  bonds 
previously  owned  on  account  of  improvements  made  on  that  road;  $375,687  63  of  The  Yazoo  &  Mississippi  Valley  Railroad 
Company  Gold  Improvement  bonds  received  in  payment  for  additions  and  betterments  made  during  the  year. 

STOCKS  OWNED— TABLE  NO.  4. 

The  increase  of  $3,900,599  02  is  owing  to  $3,474,249  02  paid  for  49,985  shares  of  the  50,000  shares  total  outstanding 
capital  stock  of  the  Central  of  Georgia  Railway  Company;  $410,000  paid  for  capital  stock  of  the  Dubuque  &  Sioux  City 
Railroad    Company  and  $16,350  par  value  of  new  stock  of  this  company  remaining  in  treasury,  and  other  stock  purchased. 

SURPLUS   DIVIDEND   FUND. 

Interest  amounting  to  $49,700  accruing  on  the  securities  in  the  fund  was  added  thereto,  increasing  it  to  $1,457,886  92. 

INSURANCE  FUND— TABLE  NO.  8. 

During  the  year  there  was  added  to  the  fund,  through  charges  to  operation,  interest  on  investments  of  the  assets  of 
the  fund,  and  collections  from  lessees,  &c,  $149,061  45;  there  was  deducted  for  losses  by  fire  and  premiums  paid  to  fire  in- 
surance companies  $171,532  61.     The  balance  in  the  fund  at  the  end  of  the  year  was  $2,009,655  15. 

SINKING  FUNDS. 

The  Trustees  of  the  Cairo  Bridge  Fund  report  that  on  June  30  1909  they  held: 

For  the  Contingent  Fund,  $504,750  11;  for  the  Sinking  Fund,  $171,478  06,  an  increase  of  $25,827  71  for  the  year; 
for  the  credit  of  the  Chicago  St.  Louis  &  New  Orleans  Railroad  Company,  subject  to  the  order  of  the  Board  of  Directors 
of  that  Company,  $270,290  33,  an  increase  of  $39,115  86  during  the  year. 

The  trustees  of  the  other  funds  report  that  they  held  as  of  June  30  1909  in  the  Sinking  Fund  for  Western  Lines  Bonds 
$871,538  43,  an  increase  of  $78,829  42  for  the  year,  and  in  the  Sinking  Fund  for  Omaha  Division  Bonds  $100,265  61,  an 
increase  of  $13,488  57  during  the  year. 

The  aggregate  amount  added  during  the  year  to  these  funds  was  $157,261  56. 

CAPITAL  EXPENDITURES. 

The  improvements  charged  to  capital  and  included  in  cost  of  railroad  and  equipment  during  the  year  were  as  follows: 

Right  of  way  and  station  grounds $955,326  34 

Protection  of  banks,  grade  revisions,  etc 16,496  77 

Track  elevation,  elimination  of  grades,  etc 27,996  13 

Bridges,  trestles  and  culverts 65,983  68 

Increased  weight  of  rail 50,376  77 

Additional   tracks 107,517  84 

Interlocking  and  block  signals 21,673  40 

Telegraph  and  telephone  lines 26,316  31 

Station  buildings  and  fixtures 45,772  61 

Shops,  enginehouses  and  turntables 7,659  06 

Grain  elevators  and  storage  warehouses 24,603  99 

Shop  and  road  tools 10,455  49 

Miscellaneous  structures 20,189  79 

New  lines 44,893  27 

Other  expenditures 10,014  50 

$1 ,435,275  9  5 

There  is  included  in  the  item  "Right  of  Way  and  Station  Grounds"  $906,938  85,  the  cost  of  property  at  New  Orleans, 
adjoining  the  Poydras  Street  terminals  of  the  Yazoo  &  Mississippi  Valley  Railroad.  It  is  proposed  to  make  extensive 
improvements  on  the  combined  properties  and  to  establish  a  union  freight  terminal  to  be  used  jointly  by  the  two  companies. 

CENTRAL  OF  GEORGIA  RAILWAY. 

The  capital  stock  of  the  Central  of  Georgia  Railway  Company  was  purchased  during  the  year.  The  company  has 
1,915  miles  of  track  in  the  States  of  Georgia,  Alabama  and  Tennessee,  reaching  the  principal  cities  in  the  two  States  first 
named.  It  also  owns  the  entire  capital  stock  of  the  Ocean  Steamship  Company,  operating  between  Savannah,  Georgia, 
and  New  York  and  Boston.  Your  road  has  direct  connection  with  that  of  the  Central  of  Georgia  Railway  Company  at 
Birmingham,  Alabama,  and  thus  secures  a  direct  route  through  which  to  handle  business  of  the  North  and  West  to  and  from 
points  in  the  Southeast.     It  is  believed  that  this  connection  will  add  materially  to  the  traffic  over  the  Birmingham  line. 

KENTUCKY   VALLEY   RAILROAD. 

All  of  the  .capital  stock  and  bonds  of  the  Kentucky  Valley  Railroad,  extending  from  a  connection  with  your  road  at 
Wheatcroft,  Ky.,  9.38  miles,  to  Providence,  Ky.,  were  purchased.  This  road  extends  into  a  valuable  coal  field.  It  is 
operated  under  lease  as  a  part  of  the  Louisville  Division. 

ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS— TABLE  NO.  5. 

KENSINGTOM     &    EASTERN   RAILROAD. 

This  road  was  described  in  detail  in  report  for  year  ended  June  30  1907.  The  track  constructed  for  use  as  an  electric 
line  was  turned  over  on  April  4  1909  to  the  lessee,  the  Chicago  Lake  Shore  &  South  Bend  Railway  Company.  The  track 
for  steam  operations  is  practically  completed. 

The  amount  advanced  to  June  30  1909  was  SI  ,110,821  59,  of  which  $485,828  78  was  expended  during  the  year. 

ELECTRIFICATION  OF  CHICAGO  TERMINALS. 

The  subject  of  electrification  of  the  Chicago  terminals  of  this  company  has  had,  and  is  having,  most  earnest  and  thorough 
consideration.     The  problems  prseented  are  unique  and  complex. 

There  are  no  great  freight  terminals  operated  by  electricity,  and  it  is  questionable,  even  aside  from  the  great  expensy 
involved,  if  it  is  practicable.     There  are  over  three  hundred  and  ten  miles  of  track  in  the  terminals,  and  there  is  a  vere 
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heavy  exchange  of  cars  between  this  road  and  other  roads  in  Chicago;  to  effect  this  exchange,  it  is  necessary  that  the  trains 
of  this  company  shall  go  upon  the  tracks  of  other  companies,  and  that  their  trains  shall  come  upon  our  tracks;  with  this 
road  alone  electrified,  this  exchange  of  cars  would  not  be  practicable. 

Without  precedents  to  guide,  the  estimates  of  cost  are  at  best  unreliable;  from  the  best  obtainable  information  it  would 
appear  that  the  cost  of  electrifying  the  terminals  of  this  company  would  be  more  than  $18,000,000,  a  great  sum  to  expend 
upon  what  would  be  of  doubtful  success  in  operation. 

Earnest  and  painstaking  investigation  and  consideration  are  being  given  to  the  subject,  and  pending  a  solution  of  the 
problem  that  will  be  satisfactory  to  all  the  interests  concerned,  this  company  is  devoting  great  attention  to  reducing  to  a 
minimum  the  noise  and  smoke  of  its  locomotives. 

The  Board  have  authorized  the  purchase  of,  and  the  officers  are  negotiating  for,  cars  propelled  by  gasoline  motors, 
and  adapted  for  handling  suburban  passengers.     Experiments  in  the  use  of  coke  as  fuel  for  locomotives  are  being  pursued. 

STANDARDS  OF  MAINTENANCE. 

The  maintenance  of  the  property  has  had  close  attention. 

The  average  weight  of  rail  in  main  track  is  76  pounds,  as  compared  with  75.61  pounds  last  year.  The  average  hauling 
capacitv  of  locomotives  on  level  tracks  is  the  same  as  last  year,  4,096  tons.  The  average  capacity  of  revenue  freight  cars 
is  38.19  tons,  against  37.69  tons  last  year.  The  average  age  of  railsinmain  track  is  10.54  years,  that  of  locomotives  13.36 
years  and  that  of  revenue  freight  cars  7.60  years. 

The  regulations  of  the  Inter-State  Commerce  Commission  provide  for  the  replacement  of  equipment  on  the  basis  of 
the  cost  thereof.  Amounts  credited  to  replacement  through  charges  to  operating  expenses,  salvage  and  depreciation 
prior  to  June  30  1907  may  be  applied  to  the  purchase  of  any  class  of  rolling  stock  without  regard  to  the  particular  source 
from  which  the  credit  was  derived. 

The  entire  cost  of  equipment  which  passed  out  of  existence  during  the  year,  less  salvage,  has  been  charged  to  the  income 
for  the  period.     In  addition,  operating  expenses  were  also  charged  with  depreciation  on  all  equipment  remaining  in  service. 

The  total  charged  to  operating  expenses  and  income  for  repairs,  renewals  and  depreciation  on  rolling  stock  amounted 
to  $10,951,811  02,  as  compared  with  $9,976,419  12  in  the  previous  year,  an  increase  of  $975,391  90. 

All  passenger  cars  and  98.29%  of  the  freight  cars  are  equipped  with  air-brake  appliances. 

The  attention  of  the  stockholders  is  invited  to  the  accompanying  tables,  showing  further  details  of  the  company's 
business.  By  order  of  the  board  of  directors. 

J.  T.  HARAHAN, 

Chicago,    September    14    1909.  President. 

TABLE   NO.   1— ASSETS   AND   LIABILITIES. 


Table. 


ASSETS. 

Capital  Assets — ■ 
Railroad  and  equipment 

Bonds  owned 

Stocks  owned 


Current  Assets — 
Cash 

Bills  receivable 

Due  from  agents 

Remittances  In  transit 

Individuals  and  companies 

U.  S.  P.  O.  Dept 

Material  and  supplies 


Deferred  Assets — 

Advances  for  cross  ties 

Individuals  and  companies 

Due  from  subsidiary  companies 

Miscellaneous 

Advances  account  other  railroads.  _ 
St.  L.  A.   &  T.   H.  and  subsidiary 

lines  suspense  account 


Contingent  Assets — 

Assets  in  Insurance  fund 

Surplus  dividend  fund 

Pension   fund 

Unadjusted  accounts 

Real  estate 

Collateral    held    against    bank    ac 

counts 

Advances  to  associations 

Total  assets 


June  30  1909.  I  June  30  190$. 


$208,436,472  61 
85,303,843  48 
10.635,253  91 


$304,375,570  00 


$207,001,196  66 

86,613,920  25 

6,734,654  89 


$300,349,771  80 


$2,881,268  41   $1,589,723  81 


628,069  82 

320,000  99 

1.431,149  11 

1,681,411  20 

89,739  44 

6,546,054  61 


$13,577,693  58 


$857,834  53 

3,419.422  10 

381,807  35 

7,504.377  32 

3,328,300  00 


$15,491,741  30 


$2,009,655  15 

1,457,886  92 

250,000  00 

2,318,714  20 

418,104  56 

52,600  00 
10,277  73 


$6,517,238  56 


$339,962,243  44 


463,828  14 

383,977  30 

1,324,419  02 

1,905,375  92 

268,295  01 

5,147,999  06 


$11,083,618  26 


$179,885  60 
550,418  76 

2,394,322  44 
341,034  74 

8,302,423  64 

3,328,300  00 


$15,096,385  18 


$2,032,126  31 

1,408,186  92 

250,000  00 

1,471,651  83 

1,246,391  29 

53,500  00 
11,596  75 


$6,473,453  10 


$333,003,228  34 
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LIABILITIES. 


Capital  Liabilities — 

Capital  stock 

Leased  line  stock 

Funded  Debt — Illinois  Central  RR. 

Co 

Funded  Debt — Chicago  St.  Louis  & 

New  Orleans  RR.  Co 


Current  Liabilities — 

Dividend  payable  Sept.  1  1908 

Dividend  payable  Sept.  1  1909 

Coupons  matured  but  not  presented 

Coupons  due  July  1 

Dividends  due  but  uncalled  for 

Dividends  payable  July  1 

Bonds  past  due,  not  presented 

Loans  and  bills  payable 

Outstanding  drafts 

Traffic  balances 

Individuals  and  companies 

Vouchers  and  pay  rolls 


Deferred  Liabilities — 
Interest  accrued  on  bonds  and  loans 

to  June  30 

Taxes  accrued  but  not  due 

Individuals  and  companies 

Installments  on  new  stock 

Loans  and  bills  payable 

Stock  and  funded  debt  of  St    L.  A. 

&  T.  H.  and  subsidiary  lines 


Contingent  Liabilities — 

Insurance  fund 

Surplus  dividend  fund 

Pension  fund 

Replacement  of  equipment  fund 

Fund    for    auto,    couplers    and    air 

brakes 

Trust   accounts 

Unadjusted  accounts 

Due  to  proprietary  companies 

Miscellaneous 


Balance  to  credit  of  Profit  and  Loss. 
Total  liabilities .. 


June  30  1909. 


$109,296,000  00 
10,000,000  00 

179,819,275  00 

16,234,000  00 


$315,349,275  00 


$3,825,360  00 

66.355  00 

1,063,450  00 

29,160  30 

200,000  00 

1,000  00 


302,073  41 

285,772  26 

62,853  21 

,488,359  72 


$9,324,383  90 


$785,791  46 

571.457  35 

70.164  65 


1,620,000  00 
3,328,300  00 


$6,375,713  46 


$2,009,655  15 

1,457,886  92 

250,000  00 

790,459  96 

27,964  96 

68.311  90 

1,262,638  92 

13,487  97 

6,875  00 


$5,887,280  78 


$3,025,590  30 


$339,962,243  44 


June  30  1908. 


$95,040,000  00 
10,000,000  00 

159,819,275  00 

16.234.000  00 


$281,093,275  00 


$3,326,400  00 


59,122  50 

1,063,450  00 

22,219  20 

200,000  00 

1,000  00 

8,400.000  00 

500,876  44 

185,165  26 

20,834  46 

6,970.913  71 


$20,749,981  57 


$809,337  37 

662,742  68 

90,925  46 

911,875  00 

15,190,000  00 

3,328,300  00 


$20,993,180  51 


$2,032,126  31 

1,408,186  92 

250,000  00 

1.051,099  84 

29,942  42 

81,684  42 

1,033,537  38 

26,238  74 

9,460  00 


$5,922,276  03 


$4,244,515  23 


$333,003,228  34 


TABLE    NO.    2— -RAILROAD 

AND    EQUIPMENT. 

June  30  1909. 

June  30  1908. 

Increase. 

Decrease. 

Illinois  Central  RR. — Proper 

$72,176,023  78 

3,262,235  58 

2,587,257  34 

1,439,426  89 

1,849,761  07 

584,281  49 

10,930,099  72 

205,583  14 

1,925,915  22 

12, 968  68 

13,017,336  89 

2,073,595  27 

3,181,561  83 

285,062  21 

263,527  12 

532,535  91 

101,868  06 

5,8  13,193  94 

2,665,519  38 

260,899  42 

75,509  98 

2,021,847  17 

45,083  560  73 

27,631,8  11   79 

5,42r,,()iiii  00 

5.000,000  00 

$72,009,371  28 

3,256,331  53 

2,584,682  47 

1,438,943  41 

1,849,460  53 

584,281  49 

10.912,081  36 

205,583  14 

1  ,917,170  90 

12,968  68 

13,001,946  91 

2,067,911  99 

3,179,938  42 

285.062  21 

263,527  12 

53  2,595  91 

90,703  10 

4,936,255  09 
2,569,  188   11 

260,181;  73 
1 
2,021,472  27 
1  1,981    711    32 

27,51().» 
.,.  125.00(1   (K) 

100,000  00 

$166,652  50 

5,904  05 

2,574  87 

483  48 

300  54 

Illinois  Central  RR. — Purchased  Lines: 
Litchfield  Division 

Chicago  &  Springfield.. 

Kankakee  &  Southwestern                                                                             

Chicago  Havana  &  Western 

Rantoul 

Chicago  Madison  &  Northern 

18,015  36 

Riverside  &  Harlem 

Chicago   &  Texas 

8,744  32 

Mound  City 

St.  Louis  Division  "(St.  Louis  Alton  &  Terre  Haute) 

1  ,..,189  98 
5,683  28 
1.623  41 

Mattoon  to  Kvansvllle 

Peoria  Decatur  &  Mattoon 

St.  Louis  &  Ohio  River 

Mounds  &  Olive  Branch 

Groves  &  Sand  Ridge 

60  00 

Christopher  &   Herrln 

11,164  96 

906.938  85 

96,030  97 

I  L2  68 

2,805  78 

37  1   I'll 

101,819  41 

90,886  60 

Illinois  Central  —Terminals: 
New  Orleans 

Memphis 

South  Chicago  RR 

Blue  Island   nil 

Canton  Aberdeen  &  Nashville  RR 

Chicago  St.  Louis  &  New  Orleans  RR 

Louisville  Division  lease  and  mortgage  lien 

LI.  u  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  C.  Western  Lines  bonds 

Omaha  Division 

Total.. 

$208,436,472  61 

$207,001  196  66 

$1,435,275  95 

m 

1004 


THE  CHRONICLE 


[Vol.  lxxxix. 


TABLE  NO.  3— BONDS  OWNED. 


Illinois  Central  Gold  Fours  of  1953 

Illinois  Central  Gold,  Louisville  Division,  Three  and  a  halfs  of  1953. 

St.  Louis  Division,  Three  of  1951 

Litchfield  Division,  Threes  of  1951 

Purchased  Lines,  Three  and  a  halfs  of  1952 

First  Lien  Equipment  Fours 

New  Orleans  RR.  Co.  Gold  Fives. 


Illinois  Central  Gold 
Illinois  Central  Gold 
Illinois  Central  Gold 
Illinois  Central  Gold 
Chicago  St.  Louis  & 
Yazoo   &   Mississippi  Valley  RR.  Co.   Gold  Improvement  Fours  of  1934, 

Registered 

Dubuque  &  Sioux  City  RR.  Co.,  Gold  Fours  of  1951 

Indianapolis  Southern  RR.  Co.  Gold  Fives 

Kentucky  Valley  RR.  Company  Gold  Fives 

Mississippi  Valley  Corporation  Fours  of  1943.  Registered 

Mississippi  Central  Second  Mortgage  (past  due) 

Iowa  Falls  &  Sioux  City  RR.  Co.  First  Mortgage  Sevens  of  1917 

Tennessee  Central  RR.  Co.  Prior  Lien  Fours  of  1934.. 


Bonds  Pledged — 
See  Table  No.   7. 

fc  Yazoo  &  Mississippi  Valley  RR.  Co.  First  Mortgage  Gold  Fives  of  1952 

"*  Cherokee  &  Dakota  RR.  Co.  First  Mortgage  Gold  Fives  of  1935 $3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Gold  Fives  of  1935 830,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Co.  First  Mortgage  Gold  Fours  ofl934$16,832,000  00 
Louisville  New  Orleans  &  Texas  Ry.  Co.  Second  Mortgage  Fives  of  1934.  9,104,000  00 
Louisville  New  Orleans  &  Texas  Ry    Co.  Land  Grant  Income  Bonds 

of    1934 9,904,000  00 


Total. 


June  30  1909. 


Par  Value. 


Book  Value. 


30 

5 

10 


$71,000  00 

,100,000  00 

275  00 

87.000  00 
662,000  00 
,000,000  00 

80,000  00 

,185,434  81 
719,714  20 
,000,000  00 
150,000  00 
,997,000  00 
600  00 


1,338,000  00 


$55,391,024  01 


$2,800,000  00 
3,930,000  00 

35,840,000  00 


$97,961,024  01 


$71,000  00 

2,100,000  00 

101  50 

87,000  00 

2,662,000  00 

30,000,000  00 

80,000  00 

5,185,434  81 
719,714  20 

8,772,658  24 
128,969  00 

2,997,000  00 
600  00 


1,338,000  00 


$54,142,477  75 

$2,324,488  18 
3,930,000  00 

24,906,877  55 


$85,303,843  48 


June  30  1908. 


Par  Value. 


$71,000  00 

2,100,000  00 

275  00 

87.000  00 

2,662,000  00 

30,000,000  00 

80,000  00 

6,152,747  18 

706,556  16 

9,950,507  99 


3,053,000  00 

600  00 

460.500  00 

1,338,000  00 


$56,662,186  33 


$2,800,000  00 
3,930,000  00 

35,840,000  00 


$99,232,186  33 


Book  Value. 


$71,000  00 

2,100,000  00 

101  50 

87,000  00 

2,662,000  00 

30,000,000  00 

80,000  00 

6,152,747  18 

706,556  16 

8,678,476  55 


3,053,000  00 

600  00 

523,073  13 

1,338,000  00 


$55,452,554  52 


$2,324,488  18 
3,930,000  00 

24,906,877  55 


$86,613,920  25 


TABLE  NO.  4— STOCKS  OWNED. 


Illinois  Central  RR.  Co.  stock  and  scrip.. 
Chicago  St.  Louis  &  New  Orleans  RR.  Co 

Dubuque  &  Sioux  City  RR.  Co 

Central  of  Georgia  Ry 

Chicago  Union  Transfer  Ry.  Co 

Peoria  &  Pekin  Union  Ry.  Co 

Other  Stocks 

Total 


June  30  1909. 


Par  Value. 


22,040  00 

10,200  00 

11,726,200  00 

4,998,500  00 

80,000  00 

250,000  00 

312,400  00 


$17,399,340  00 


Book  Value. 


22,040  00 

10,200  00 
,840,889  02 
,474,249  02 

40,000  00 
203,200  00 

44,675  87 


$10,635,253  91 


June  30  1908. 


Par  Value. 


$6  690  00 

10,200  00 

10,466,200  00 

~~8O,0~O0~66 
250,000  00 
311,400  00 


$11,124,490  00 


Book  Value. 


$6,690  00 

10,200  00 

6,430,889  02 

"40,  (fob"  66 

203.200  00 

43,675  87 


$6,734,654  89 


TABLE  NO.  6— ADVANCES  ON  ACCOUNT  OF  OTHER  RAILROADS. 


Canton  Aberdeen  &  Nashville  RR.  in  Alabama- 
Kensington  &  Eastern  RR 

Rockf ord    RR 

Line  to  Nashville  and  Terminals  in  Nashville — ■ 

a  Railroads    

b  Other  property 

Line  to  Birmingham 

Bloomlngton  Southern   RR 

Memphis  Railroad  Terminal  Co 


Total 


Amount  Advanced  to  June  30 


1909. 


$166,333  66 

1,110,821  59 

3,779  45 


6,028,042  62 

75.400  00 

120,000  00 


$7,504,377  32 


1908. 


$166,333  66 

624,992  81 

3,779  45 

908,864  16 

396,102  67 

6,010,850  89 

71,500  00 

120.000  00 


$8,302,423  64 


Increase. 


$485,828  78 


17,191  73 
3,900  00 


Decrease. 


$908,864  16 
396,102  67 


$798,046  32 


a  Expenditures  on  account  of  the  Tennessee  Central  Railroad,  including  the  Nashville   Terminal,   operated   under  option   to   purchase. 

6  Expenditures  made  by  the  Nashville  Terminal  Realty  Company,  a  subsidiary  company  controlled  jointly  by  the  Illinois  Central  Railroad  and 
Southern  Railway  Companies,  and  organized  for  the  purpose  of  acquiring  and  improving  property  in  Nashville,  Tenn.,  outside  of  that  embraced  in  the 
option  to  purchase. 


TABLE  NO.  8— INSURANCE  FUND. 


Year  Ended 
June  30  1909. 

Year  Ended 
June  30  1908. 

Amount  at  credit  of  fund  July  1 .                             

$2,032,126  31 

60.000  00 

9,721  45 

79,140  00 

200  00 

$1,915,532  77 

Added  through  monthly  charges  to  expenses  of  operation   _                                         

120,000  00 

Collected  from  lessees,  account  of  insurance       

11,671  79 

Interest  received  on  investments  of  the  fund _    .      __               . 

78,100  00 



$2,181,187  76 

$2,125,304  56 

Losses  by  fire  .- .   . 

$140,056  06 
31,476  55 

$93,178  25 

Premiums  paid ._...___      ..        

$171,532  61 

$93,178  25 

\mount  at  credit  of  fund  June  30 

$2,009,655  15 

$2,032,126  31 

TABLE  NO.  9— PROFIT  AND  LOSS. 


Suspended  claim  account $266,234  33 

Interest  paid  on  Tennessee  Central  RR.  Co.  securities  during 

option  period 203,840  00 

Discount  on  bonds  sold 1,000,000  00 

Balance  June  30  1909... 3,025,590  30 


$4,495,664  63 


Balance  brought  forward $4,244,515  23 

Balance  from  Table  No.   10 251,149  40 


$4,495,664  63 


TABLE  NO.  10— INCOME  ACCOUNT. 


Operating  Expenses  (Table  No.  11) $38,415,638  63 

Expenses  other  than  operating  expenses  (Table  No.  11) 2,988,674  65 

Taxes  (Table  No.  11) 2,276,969  15 

Total  expenses  and  taxes $43,681,282  43 

Fixed  charges  and  rents  (Table  No.  13) 9,155,101  44 

Dividends — 

108th  semi-annual  cash  dividend  paid  March  1  1909,  3K%  3,825,360  00 

109th  semi-annual  cash  dividend  payable  Sept. 1  1909,3)4%  3,825,360  00 

Appropriated  to  replacement  of  equipment.. 232,266  92 

Surplus  Dividend  Fund 49,700  00 

Balance  to  profit  and  loss  (Table  No.  9) 251,149  40 


$61,020,220  19 


Operating  revenue  (Table  No.   11) - $53,672,336  28 

Income  incident  to  operations  (Table  No.  11) 3,473,175  91 

Total  .    .    ..$57,145,512  19 

Income  from  investments,  etc.  (Table  No.  12) 3,874,708  00 


$61.020,220  19 
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TABLE   NO.    11— OPERATING    INCOME    AND    EXPENSES. 


INCOME. 


Transportation  revenue — 

Freight 

Passenger 

Mail - 

Express    

Milk  revenue  (on  passenger  trains) 

Other  passenger  train  revenue 

Switching 

Miscellaneous 

Total - 

Other  operating  revenue 

Total  operating  revenues - 

Income  incident  to  operations — 

Rent  of  tracks  and  property 

Hire  of  equipment 

Sundry  other  Items — ; . 

Total  -. - 

Gross  operating  income- — 

EXPENSES. 
Operating  expenses — 

Maintenance  of  way  and  structures — 

Supervision 

Roadway  and  tracks 

Signals  and  interlocking  plants 

Structures    

Miscellaneous 

Total . .-- 

Maintenance  of  equipment — 

Supervision    

Locomotives    

Passenger  train  cars - ... 

Freight  train  cars 

Floating  equipment 

Work  equipment 

Shop  machinery  and  tools 

Miscellaneous ... 

Total 

Traffic  expenses 

Transportation  expenses- 
Supervision.   

Passenger  train  expenses 

Freight  train  expenses 

Station  expenses 

Yard  switching  expenses 

Telegraph  and  signals 

Claims  and  damages 

Miscellaneous 

Total 

General  expenses — 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance  

Pensions 

Pension  department  expenses 

Miscellaneous 

Total 

Total  operating  expenses 

Expenses  other  than  operating  expenses — 

Rent  of  tracks  and  property 

Hire  of  equipment 

Sundry  other  Items 

Total 

Gross  expenses  (excluding  taxes) 

Taxes   

Total  expenses  and  taxes 

Net  operating  Income 


Year  Ended 
June  30  1909. 


$36,003,897  29 

10,865,358  98 

940,592  66 

1,605,939  27 

167,987  65 

234,125  04 

426,376  48 

3,093,983  38 

"$53,338,260  75 
334,075  53 

"$53^672,336  28 


$1,348,204  81 

1,721,365  05 

403,606  05 


$3,473,175  91 


$57,145,512  19 


$319,425  90 

4,003,063  38 

204,240  18 

1,644,943  29 

24,613  84 


$6,196,286  59 


$181,480  35 

3,506,602  51 

811,477  91 

6,253,930  22 

26,596  25 

147,533  46 

254,421  20 

83,585  18 


Year  Ended 
June  30  1908. 


$35,357,810  92 

10,991,798  35 

936,094  80 

1,254,995  52 

166,002  76 

186,042  16 

403,578  87 

_  3,166,856  86_ 

$52,463,180  24 
367,246  59 


Increase. 


$11,265,627  08 


$1,177,356  02 


$681,276  35 
3,130,704  39 
6,797,982  79 
3,430,189  91 
2,676,112  23 

270,204  38 
1,358,088  56 

273,383  15 


$18,617,941  76 


$124,532  77 

497,155  48 

70,211  59 

203,473  82 

62,077  19 

63,118  25 

5,974  43 

131,883  65 


$1,158,427  18 


$38,415,638  63 


$654,929  90 

1,904,919  47 

428,825  28 


$2,988,674  65 


$41,404,313  28 
2,276,969  15 


$43,631,282  43 


$13,464,229  76 


$52,830,426  83 


$1,240,731  06 

3,520,111  58 

405,458  18 


$5,166,300  82 


$57,996,727  65 


$336,747  00 

4,104,401  45 

389,746  40 

1,724,677  39 

12,492  80 


$6,568,065  04 


$176,939  77 

3,117,078  87 

687,335  58 

4,984,662  32 

27,467  46 

140,379  35 

257,316  87 

65,1(14  13 


$9,456,284  35 


$1,206,276  46 


$646,086  37 

"i  ,497"  86 

350,943  75 

1,984  89 

48,082  88 

22,797  61 


$875,080  51 


$841,909  45 


$107,473  75 


$12,121  04 


$4,540  58 

389,523  64 

124,142  33 

1,269.267  90 

""7,154"  11 

"T8",4Vf05 


$1,809,342  73 


$725,536  63 
3,161,941  83 
7,081,838  07 
3,535,464  59 
2,951,804  62 

315,277  82 
1,427,975  51 

260,580  46 


$19,460,419  53 


$116,784  42 

522,493  06 

65,643  32 

227,988  88 

122,928  18 

55,838  20 

6,248  33 

132,297  94 


$1,250,202  33 


$37,941,247  71 


$526,621  41 

3,509,189  58 

412,366  49 


$4,448,177  48 


$42,389,425  19 
$2,190,173  02 


$44,579,598  21 


$13,417,129  44 


$12,802  69 


$7,748  35 
~~4",~8~68~27 

"7,280"  05 


$474,390  92 


$128,308  49 
~"l6",458"79 


$86,796  13 


Decrease. 


$126,439  37 


72,873  48 


$33,171  06 


$1,798,746  53 
1,852  13 


$1,693,124  91 


$851,215  46 


$17,321  10 

101,338  07 

185,506  22 

79,734  10 


$371,778  45 


$47,100  32 


$871  21 
2 ,895"  67 


$28,920  44 


$44,260  28 

31,237  44 

283,855  28 

105,274  68 

275,692  39 

45,073  44 

69,886  95 


$842,477  77 


$25,337  58 

"24,495"  06 
60,850  99 

""27 3"  9  6 
414  29 


$91,775  15 


$1,604,270  11 


$1,459,502  83 


$985,111  91 


$398,315  78 


TABLE  NO.  12— INCOME  FROM  INVESTMENTS,  ETC. 


Interest  paid  on  money  borrowed   less  received  on  money 
loaned 

Fixed  Charges  of  Subsidiary  Lines  written  off 


Balance 


$171,257  0! 
503,500  0( 


3,874,708  00 


Dividends  on  Stocks  Owned — 

Illinois  Central  RR.  Co 

Chicago  St.  Louis  &  New  Orleans  RR. 
Dubuque  &  Sioux  City  RR.  Co 


Co. 


Interest  on  Bonds  Owned — 

I.  C.  RR.  Co.  Gold    Fours  of  1953--- 

I.  C.  RR.  Co.  Gold  Litchfield  Div.  Threes  of  1951 
I.  C.  RR.  Co.  Gold  Louisville  Div.  3  Hs  of  1953. 
I.  C.  RR.  Co.  Gold  Purchased  Lines  3  Hs  of  1952 

I.  C.  RR.  Co.  1st  Lien  Equipment  Bonds 

I.  C.  RR.  Co.  Gold  Refunding  Mortgage  Fours. 
Dubuque  &  Sioux  City  RR.  Co.  Gold  4s  of  1951 

Cherokee  &  Dakota  RR.  Co.  5s  of  1935 

Cedar  Rapids  &  Chicago  RR.  Co.  5s  of  1935..- 
Iowa  Falls  &  Sioux  City  RR.  Co.  7s  of  1917. .. 

C.  St.  L.  &  N.  O.  RR.  Co.  Gold  5s  of  1951 

C.  St.  L.  &  N.  O.  RR.  Co.  Gold  Bridge  5s  of  1950 

Y.  &  M.  V.  RR.  Co.  Gold  5s  of  1952 

Y.  &M.  V.  RR.  Co.  Gold  Improvement  4s of  1934 

L.  N.  O.  &  T.  Ry.  Co.  4s  of  1934. -- 

Mississippi  Valley  Corporation  4s  of  1934 

Tennessee  Central  Prior  Lien  Bonds 

Indianapolis  Southern  RR.  Co.  Gold  5s 


$4,549,465  051 


Interest  on  Securities  In  Surplus  Dividend  Fund 
Sundry   Profits 

Less:  Sterling  Exchange       -        -        --      - 

Land  Office ! 

Interest  on  Bonds  of  Subsidiary  Lines  pledged  to 
secure  $15,000,000  Illinois  Central  4s  of  1952, 

$16,350,000  5s $817,500  00 

Less:    Interest  collected  as  above: 
From  Y.  &  M.  V.  RR.  Co. 

On  its  Gold  5s  of  1952. $140, 000 
From  D.  &  S.  C.  RR.  Co. 
On  Cherokee  &  Dakota 
RR.  Co.  Gold  5s  of 

1935    155,000 

On  Cedar  Rapids  &  Chi- 
cago RR.  Co.  Gold  5s 

of  1935 41,500 

336,500  00 

Interest  on:  ■ 

South  Chicago  RR.  Co.  5s  of  1922 

Canton  Aberdeen   &  Nashville  RR.  Co.  note 


given  for  Bonds  canceled 


$7,724  50 

408  00 

410,417  00 


$2 

2 

73 

93 

1,200 

85 

28 

155 

41 

17 

267 

150 

140 

248 

673 

120 

53 

152 


,840  00 
,610  00 
,500  00 
,170  00 
,000  00 
,000  00 
,262  24 
,000  00 
,500  00 
,102  45 
,300  00 
,000  00 
,000  00 
,429  88 
,280  00 
,932  33 
,520  00 
,292  24 


$73 


037  68 
569  67 


S 18 1. 000  00 
10,000  00 

12,500  00 


§418,549  50 


3,504,739  14 
49,700  00 

—  72,468  01 

508  10 


503,500  00 


*  1.549,465  05 


1000 


THE  CHRONICLE 


[Vol,  lxxxix 


TABLE   NO    14.— ADDITIONS   AND   BETTERMENTS. 


By  Roads- 


Illinois  Central  RR. — Terminals- 
New  Orleans 

Memphis  &  State  Line  RR.. 


Total  on  I.  C.  RR.  Proper,  Purchased  Lines  and  Terminals. 


South  Chicago  RR 

Blue  Island  RR 

Canton  Aberdeen  &  Nashville  RR. 


Chicago  St.  Louis  &  New  Orleans  RR. 

Main  Line  and  Branches 

Memphis  Division 

Louisville  Division 


Total  on  other  roads. 
Grand  Total 


Distributed  as  follows — 
Road: 

Right  of  way 

Station  grounds 

Protection  of  banks 

Grade  revisions  and  changes  of  line 

Bridges,  trestles  and  culverts 

Increased  weight  of  rail 

Additional  main  tracks 

Sidings  and  spur  tracks 

Fencing  right  of  way 

Improvement  of  over  and  under  grade  crossings  — 
Track  elevation,  elimination  of  grade  crossings,  etc. 

Interlocking  apparatus 

Block  and  other  signal  apparatus 

Telegraph  and  telephone  lines 

Station  buildings  and  fixtures 

Shops,  engine  houses  and  turn-tables 

Shop  machinery  and  tools 

Water  and  fuel  stations 

Grain  elevators  and  storage  warehouses 

Dock  and  wharf  property 

Miscellaneous  structures 

Roadway  tools 

New  lines  and  extensions 


Illinois  Central  RR.— Proper $63,982  47 

Illinois  Central  RR. — -Purchased  Lines — 

Litchneld  Division 2 , 584  55 

Chicago  &  Springfield 2,094  73 

Kankakee  &  Southwestern 212  58 

Chicago  Havana  &  Western 300  54 

Chicago  Madison  &  Northern 12,824  75 

Chicago  &  Texas 1,803  86 

St.  Louis  Alton  &  Terre  Haute 6,626  64 

Mattoon  to  Evansville 4,683  61 

Peoria  Decatur  &  Mattoon 86086 

Christopher  &  Herrin 11,164  96 

Groves  &  Sand  Ridge Cr.  60  00 


Additions. 


Betterments. 


Grand  Total $1,189,88436 


906,938  85 
95,490  97 


$1,109,509  37 


$124  69 

2,305  78 

131  00 


23,281  62 

8,738  98 

45,792  92 


$80,374  99 


$102,670  03 


3,319  50 
480  14 
270  90 


5,190  61 

6,940  46 

8,763  34 

999  67 

762  55 


Total. 


$166,652  50 


5,904  05 

2,574  87 

483  48 

300  54 

18,015  36 

8,744  32 

15,389  98 

5,683  28 

1,623  41 

11,164  96 

60  00 


Cr. 


540  00 


- 


$129,937  20 


$288  00 
~  243~90 


52,174  51 
17,654  30 
45,093  68 


906,938  85 
96,030  97 


$1,239,446  57 


$412  69 

2,305  78 

374  90 


75,456  13 
26,393  28 
90,886  60 


$115,454  39 


$1,189,884  36 


$10,423 
944,903 


1,686  47 


10,201 

97,305 

1,201 


Cr. 


Cr. 


863 
9,678 
5,676 

26,316 
1,966 
2,540 
8,955 
2,984 

22,404 

232 

3,846 

1,500 

44,893 


$245,391  59 


$4,019  39 
12,477  38 
64,297  21 
50,376  77 
10  40 


4,473  31 

2,037  76 

28.859  93 

6,318  30 


43,805  86 
5,118  52 


6,937  46 

2,199  33 

2,069  42 

12,390  55 


$245,391  59 


$195,829  38 


$1,435,275  95 


$10,423  23 

944,903  11 

4,019  39 

12,477  38 

65,983  68 

50,376  77 

10,212  18 

97,305  66 

5,674  42 

2,037  76 

27.996  13 

15.997  05 
5,676  35 

26.316  31 

45,772  61 
7,659  06 
8,955  49 
3,952  81 

24,603  99 
2,302  32 

16,236  98 
1,500  00 

44,893  27 


$1,435,275  95 


TABLE  NO.  15— GENERAL  OPERATING  RESULTS. 


Average  Miles  of  Road  Operated 

Income  and  Expenses — 

1  Income 

2  Expenses,  exclusive  of  taxes 

3  Excess  of  income  over  expenses 

4  Per  cent  of  expenses  to  income 

5  Income  per  mile  of  road 

6  Expenses  per  mile  of  road 

7  Excess  of  income  over  expenses  per  mile  of  road 

8  Income  per  revenue  train  mile , 

9  Expenses  per  revenue  train  mile 

10  Excess  of  income  over  expenses  per  revenue  train  mile 

Train  and  Locomotive  Mileage — 

11  Revenue  freight  train  miles 

1 2  Revenue  passenger  train  miles 

13  Revenue  mixed  train  miles 

14  Revenue  special  train  miles 

1 5  Total  revenue  service  train  miles 

16  Helping  and  lis-ht  freight  locomotive  miles 

17  Helping  and  light  passenger  locomotive  miles 

18  Helping  and  light  mixed  locomotive  miles 

19  Helping  and  light  special  locomotive  miles 

20  Total  revenue  service  locomotive  miles,  excluding  switching _Z~_ 

21  Switching  locomotive  miles 

22  Total  revenue  service  locomotive  miles 

23  Non-revenue  service  locomotive  miles 

24  Per  cent  of  helping  and  light  mileage  to  revenue  train  mileage.!    IZZZZZZ-ZZZ 

Car  Mileage — 

25  Freight  car  miles — Loaded 

26  Freight  car  miles — Empty    

27  Freight  car  miles — Caboose . 

28  Total  freight  car  miles '_ 

29  Average  number  of  loaded  freight  cars  per  train  mlle.. 

30  Average  number  of  empty  freight  cars  per  train  mile.. 

31  Average  number  of  all  freight  cars  per  train  mile 

32  Per  cent  of  loaded  car  mileage  to  total  car  mileage 

33  Per  cent  of  empty  car  mileage  to  total  car  mileage Z 

34  Per  cent  of  caboose  car  mileage  to  total  car  mileage. . 

35  Passenger  car  miles 

36  Average  number  of  passenger  cars  per  train  mile 

37  Special  revenue  service  car  miles 

38  Non-revenue  service  car  miles 

Miscellaneous — 

39  Average  cost  of  maintenance  of  way  and  structures  per  mile  of  first  and  other 

main  tracks 

40  Average  cost  of  repairs  and  renewals  per  locomotive  per  annum.  _ 

41  Average  cost  of  repairs  and  renewals  per  passenger  train  car  per  annum 

42  Average  cost  of  repairs  and  renewals  per  freight  train  car  per  annum 

43  Transportation  expenses  per  revenue  train  mile 

44  Transportation  expenses  per  locomotive  mile  In  revenue  service.. 


Year  ended  June  30 


1909. 


4,547.41 


1908. 


4,420.46 


Increase  (+) 

or 
Decrease  ( — ). 


+  126.95 


Per 
Cent. 


+  2.87 


$57,145,512  19 

41,404,313  28 

15,741,198  91 

72.45 

$12,566  61 

9,105  03 

3,461  58 

1  97 

1  43 

54 


16 

11 


28 


29 

6 

36 


,689,056 

,913,997 

328,166 

17,688 

,948,907 

'480,230 

368,345 

612 

109 

,798,203 

,462,914 

,261,117 

576,266 

2.93 


327 

143 

17 

488 


63 

5 


,570,803 

,075,751 

,369,571 

.016,125 

19.25 

8.41 

28.68 

67.12 

29.32 

3.56 

,776,434 

5.21 

320,614 

209,885 


I 


$1,162  49 

3,059  86 

952  44 

100  41 

64.31  cents 

51.34  cents 


$57,996,727  65 

42,389,425  19 

15,607.302  46 

73.09 

$13,120  07 

9,589  37 

3,530  70 

2  01 

1  47 

54 


16,965,496 

11,724,170 

203,689 

19,034 

28,912,389 

491,569 

372,014 

32 

762 

29,776,766 

7,115,414 

36,892,180 

586,122 

2.99 


322,235,987 

145,909,117 

17.488,004 

485,633,108 

18.77 

8.50 

28.29 

66.35 

30.05 

3.60 

62,305,591 

5.22 

322,395 

4,722,256 


$1,267  26 

2,680  20 

798  30 

80  09 

67.31  cents 

52.75  cents 


—  $851,215  46 

—  985,111  91 

+  133,896  45 

—0.64 

—$553  46 

— 484  34 

— 69  12 

—0  04 

—0  04 


— 276,440 

+  189,827 

+  124,477 

—1,346 

+  36,518 

— 11,339 

— 3,669 

+  580 

—653 

+  21,437 

—652,500 

— 631,063 

— 9,856 

— 0.06 


+  5,334,816 

— 2,833,366 

— 118,433 

+  2,383,017 

+  0.48 

—0.09 

+  0.39 

+  0.77 

—0.73 

—0.04 

+  1,470.843 

—0.01 

— 1,781 

+  487,629 


—$144  77 

+  379  66 

+  154  14 

+  20  32 

-3.00  cents 

-1.41  cents 


—1.47 
— 2.32 
+  0.86 
— 0.88 
— 4.22 
—5.05 
—1.96 
—1.99 
—2.72 


—1.63 

+  1.62 

+  61.11 

—7.07 

+  0.13 

— 2.31 

—0.99 

+  1,812.50 

— 85.70 

+  0.07 

—9.17 

—1.71 

—1.68 

—2.01 


+  1.66 
—1.94 
—0.68 
+  0.49 
+  2.56 
—1.06 
+  1.38 
+  1.16 
— 2.43 
—1.11 
+  2.36 
— 0.19 
—0.55 
+  10.33 


—8.27 
+  14.17 
+  19.31 
+  25.37 
— 4.47 
—2.66 


•Excludes  mileage  of  locomotives  with  cabooses  only,  which  is  included  in  revenue  freight  train  miles. 


Oct.  16  1909. 


THE  CHRONICLE 


J  007 


TABLE  NO.   16— REVIEW  OF  TRAFFIC. 


;t 

4 
5 
6 

7 

8 

9 

10 

11 


12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 

28 


Average  miles  of  road  operated 

Passenger  Traffic — 

Number  of  revenue  passengers  carried 

Number  of  revenue  passengers  carried  one  mile 

Number  of  passengers  carried  one  mile  per  mile  of  road 

Average  distance  carried 

Revenue  from  passengers 

Average  amount  received  from  each  passenger 

Average  receipts  per  passenger  per  mile 

Passenger  service  train  revenue 

Passenger  service  train  revenue  per  mile  of  road 

Passenger  service  train  revenue  per  train  mile 

Average  number  of  passengers  per  train  mile 

Freight  Traffic  (Way-bill  Tonnage)  — 

Tons  of  revenue  freight  carried 

Tons  of  company  freight  carried 

Total  tons  carried 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  company  freight  carried  one  mile 

Total  tons  carried  one  mile 

Tons  carried  one  mile  per  mile  of  road — all  freight 

Average  distance  carried — revenue  freight 

Receipts  from  revenue  freight 

Average  amount  received  for  each  ton 

Average  revenue  per  ton  per  mile 

Freight  revenue  pe.  mile  of  road 

Freight  revenue  per  revenue  train  mile 

Tons  of  revenue  freight  carried  per  revenue  train  mile 

Tons  of  all  freight  carried  per  revenue  train  mile 

Tons  of  all  freight  carried  per  revenue  service  locomotive  mile,  excluding  switch 

ing  mileage 

Average  tons  of  all  freight  carried  per  loaded  car  mile 


Year  ended  June  30 


1909. 


4,547.41 


22,066,383 

591,733,048 

130,125 

26.11  miles 

$10,865,358  98 

47.936  cents 

1.836  cents 

$13,814,003  60 

$3,037  77 

$1.13 

48 


24,876,666 

5,192,190 

30,068,856 

6,042,796,782 

1,175,628,462 

7,218,425,244 

1,587,371 

242.91  miles 

$36,003,897  29 

$1.44  730 

.596  cents 

$7,917  45 

$2  12 

355.10 

424.18 


412.53 
22.04 


1908. 


4,420.46 


23,357,184 

591,860,642 

133,891 

25.34  miles 

$10,991,798  35 

47.060  cents 

1 .857  cents 

$13,534,933  59 

$3,061  88 

$1.13 

50 


25,047,062 

5,134,709 

30,181,771 

6,038,541,933 

1,157,509,683 

7,196,051,616 

1,627,897 

241.09  miles 

$35,357,810  92 

$1.41  166 

.586  cents 

$7,998  67 

$2  06 

351.71 

419.13 


407.46 
22.33 


Increase.  ( +) 

or 
Decrease  ( — ) , 


+  126.95 


— 690,801 

— 127,594 

— 3,766 

+  .77  miles 

— $126,439  37 

+  .876  cents 

—  .021  cents 

+  $279,070  01 

— $24.11 


— 170,396 

+  57,481 

— 112,915 

+  4,254,849 

+  18,118,779 

+  22,373,628 

— 40,526 

+  1.82  miles 

+  $646,086  37 

+  $0.03  564 

+  .010  cents 

— $81  22 

+  $0  06 

+  3.39 

+  5.05 


-5.07 
—  .29 


Per 
Cent. 


+  2.87 


— 2.96 
— .02 
—2.81 
+  3.04 
—1.15 
+  1.86 
—1.13 
+  2.06 
—  .79 

— T.66 


—  .68 

+  1.12 

— .37 

+  .07 

+  1.57 

+  .31 

— 2.49 

+  .75 

+  1.83 

+  2.52 

+  1.71 

— 1.02 

+  2.91 

+  .96 

+  1.20 

+  1.24 
— 1.30 


TABLE  NO.  18— MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1  1899  TO  JUNE  30  1909 


Average 
Miles 

MAINTENANCE  OF  WAY. 

Repairs 
ol 

Main- 
tenance of 
Way  and 

Years 

Amount 

Amount 

Expense 

Bulkllngs, 

ended 

of 

Labor 

Tons  of 

Charged 

No. 

Charged 

Repairs 

Mileage 

per  mile 

Repairs 

Water 

Struc- 

June 30/A. 

Rood 

on 

New 

to 

of 

to 

of 

Other 

of 

run  by 

of 

Works 

tures    per 

Oper- 

Track. 

Ralls.    ]   Renewals 

Ties. 

Renewals. 

Bridges. 

Items. 

Total.          Engines. 

Engines. 

Fences. 

and 

Mile 

ated. 

j    of  Ralls. 

of  Ties. 

Telegraph. 

Operated. 

1900 

3,845.43 $2,213,422  1834,613.7H!$373.674  76  1,617,759 $539,620  50$858,391  51$1031765  71$5.016,874  6633,711,198    14.88c. 

$86,582  60 

$465,239  53$1,448  13 

1901 

4,214.92    2,259,774  74  30.009.38;    476,293  391,987,356    652,787  10    795,006  86     983.41189    5.167,273  9837,170,284    13.90c. 

83,706  57 

609,836  97!   1,390  49 

1902 

4,276.23    2,485,079  77  25,916.00    274,030  641,832,429    588,697  29    657,328  87,    919,43153 

4,924,568  10  35,293,290,  13.95c. 

73,103  77 

651.971  32i  1,321  17 

1903 

4,292.98    2,452.529  9931,657.00!   416,538  751,086,693    385.405  14    624,522  281.258,962  31 

5,137,958  4738,001,938,   13.52c. 

78,164  15 

693,073  13    1,376  48 

1904 

4,340.35    2,320.589  48  24,037.001  300.659  831,563,898    674,27175    546,655  14  1,131,076  04 

4.973.252  2439,254,261    12.67c. 

71,904  99 

634,153  63'   1,308  49 

1905 

4,373.91    2,141,306  4132,354.001457,143  711,914,801    786.626  30    708,588  871.279,233  66 

5,372,898  9537,313,307!   14.40c. 

76,052  01 

646,145  22    1,393  51 

1906 

4,423.87    2,487,704  77  25,754.00    392,847  421,635,899    743,86160    758,900  76  J,ii  10 ,007  57 

5,993,322  1237,888,182    15.82c. 

84,321  79 

777,529  17|   1,549  59 

1907 

4,370.77,  2,657,923  65  21.006.00    249.975  21;     997,3491  427.572  24,  877,978  231,486,239  07 

5,699,788  40  39,644,009    11.38c 

84,180  70 

1067,480  67j   1,567  56 

1908 

4,420.461   2,286,937  03J30.4H.00 

298,595  18|1,748, 739[   660,739  53 1  713,563  69|1,323.400  72 

5,283,236  15137,478,302 

14.09c. 

49,107  10 

1235,721  79    1,485  83 

1909 

4,547.41 

1,944,642  89 

12.345.00 

153.866  27 

1,385,320 

959,777  69 

|  685,134  33 

1,375,600  48 

5,119,021  66  36,837,383 

13.90c. 

47.976  62 

1029,288  31 

1,362  60 

TABLE  NO.  19.— MAINTENANCE  OF  EQUIPMENT,  JULY  1  1899  TO  JUNE  30  1909. 


REPAIRS  AND  RENEWALS. 


Engines. 


Passenger  Cars.    \      Freight  Cars. 


Years  ended 
^    June  30th. 


1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 


No. 


Amount. 


No. 


813  $1,405,914  93 
891  1,567,527  70 
1,866,191  15 
2,206,127  52 
2,668,919  44! 
2,560,422  38 
2,318,908  98 
2,630,853  63 
3,117,078  87 
3,506,602  51 


Amount. 


No. 


A  lit  i)  ii  in. 


Per 

Engine 

Mile. 


Per 

Pass'nger 

Car 

Mile. 


947i 
1003 
1086' 
1158 
1193 
1240 
1273 
1267 


696 
725 
726 
753 
787 
802 
813 
859 
840 
832 


$279,859 
357,520 
534,790 
566.182 
541.821 
610,583 
665,682 
665,5*3 
687.335 
811,477 


45  33410 
57  38960 
82  42888! 
77  52556! 
29  55022 
96  56529 
1158253 
47  59977 
5*62051 
91 63080 


$1,690 
2,083 
2,482 
2,875 
3,352 
3,874 
3.924 
5,460 
5,125 
6,401 


936  95  4  17- 
544  29  3  92- 
034  69  5  29- 
200  90  5  81- 
275  22  6  80- 
257  45  6  86- 
296  95  6  12- 
,190  64  6  64- 
,041  67  8  32- 
463  68  9  52- 


100c 
100c 
100c 
100c 
100c 


Maln- 
Per  tenance 

Freight  i       Shop 
Car       Machinery 
Mile.  and 

Tools. 


72- 

69- 

1  2- 

1  3- 

96- 


100c  1  1- 
100c  112 
100c  1  5 
lOOdllO- 
100c  126 


100c 

100c 

100c 

100c 

100c 

100c 

lOOci 

100c  1  1 

100c]l05- 

100c  130- 


46- 
50- 
61- 

64- 

73- 

85- 
82- 


100c 
100c 
100c 

100c 

looc! 

100c 
100c 
100c 
100c 
100c 


Other 
Equipment 
Expenses, 
Including 

Super- 
intendence. 


■  121,256  92! 
143,755  76| 
171.108  12 
256,454  84 
292,608  98 
275,546  95 
319,598  02 
350,097  34 
257,316  87 
254,421  20 


,169,322  66 
201,961  05 
237,348  85 
345,472  46 
418,216  98 
459.751  78 
469,873  75 
480,858  11 
242,043  90 
265,065  53 


Main- 
tenance 
Marine 
Equip- 
ment. 


Maintenance  of  Equipment 


Total. 


Per  Mile  of 

Road 

Operated 

(excluding 

Marine 

Equipment} 


$7,891 
16,932 
18,312 
25,148 
49,501 
24,247 
6,668 
8,423 
27,467 
26,596 


29  $3 ,675. 

44!  4,371 
5,309 
6,274 
7,323 
7.804, 
7,705 
9,596 
9,456 


25*11265 


182  20 
241  81 
786  53 
586  60 
343  13 
810  21 
028  16 
006  84 
,284  35 
,627  08 


$9f  3  68 
1,1  33  07 
1.2i7  42 
1,455  73 
1.675  87 
1,778  86 
1,740  19 
2.193  57 
2,132  99 
2,471  52 


*  Includes  current  depreciation  on  equipment. 


NO.    21.— 

EQUIPMENT  JUNE  30  1909. 

Total. 

Owned. 

Total. 

Owned. 

Illinois  Central 
Railroad. 

Subsidiary 
Lines. 

Illinois  Central 
Railroad. 

Subsidiary 
Lines. 

Locomotives. 

1,267 

962 

305 

Work  Equipment — 

206 

395 

1,597 

9 

8 

9 

26 

8 

3 

1 

1 

3 

1 

3 

3 

2 

44 

203 
395 
1,473 
9 
8 
9 
26 
8 
3 
1 
1 
3 
1 
3 
3 
2 

43 

3 

Passenger  Equipment — 

391 

130 

18 

2 

2 

12 

27 

104 

5 

59 

40 

3 

6 

1 

10 

1 

2 

1 

18 

268 

68 

18 

2 

2 

12 
17 
75 

123 
62 

Cinder    

Passenger  and  chair 

Smoker  and  excursion 

Construction  and  boarding.  _ 
Lidgerwood  ballast  unloader. 
Pile  driver 

124 

Cafe-dining  . 

Dining  and  parlor 

Steam  shovel 

Parlor 

Derrick 

Buffet-library 

10 
29 

5 
24 

9 

Comblna.  pile  driver  &  derrick 
Coal  hoist  . 

Baggage  and  smoker  . 

Baggage  and  express . 

Water  cars   . 

Baggage,  mall  and  smoker.  _ 

Hart  ditcher 

Mail  and  express 

35 

31 

3 

6 
1 

6 
1 

2 

1 

15 

Scale  cars. 

Postal 

Snow  excavator. 
Dirt  leveler 

Postal  (jointly) 

Special  horse    . 

American  ditcher 

Motor  car 

Browning  ditcher 

Business    . . 

4 

Box  car  caboose 

1 

Instruction    . 

Total 

Pay 

2,319 

2,191 

128 

Test 

Old  coaches  in  freight  service 

3 

FLOATING   EQUIPMENT 

• 

Total    

832 

563 

269 

Freight  Equipment — 
Box 

29,191 

1,183 

829 

1,264 

2,772 

2,648 

22,216 

10 

648 

24,984 

1,105 

702 

1,252 

2,769 

1,677 

17,487 

10 

451 

4,207 

78 

127 

12 

3 

971 

4,729 

Furniture 

Stock 

Fruit 

Tugs. 

n  urges. 

Refrigerator 

Owned  June  30  1908  .... 

Owned  June  30  1909 

ntftil    ., 

River 
Steamers 

Wharf 

Flat    ... 

Boats. 

Coal 

Tank  . . . 

X  u  mbcr 

Number 

X  ti  mbcr 

V  u inber 

197 



3 
3 

2 
2 

12 
12 

1 

Total    

60,761 

50,437 

10.324 

1 

as 

* 

100S 
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THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 


TWENTY-EIGHTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDED    JUNE    30    1909. 


To  the  Board  of  Directors: 

There  is  submitted'  herewith  u  statement  of  the  operations  and  affairs  of  the  company  for  the  fiscal  year  ended  June  30 
1909: 

There  was  no  change  during  the  year  in  the  mileage  of  the  railroad.  The  number  of  miles  in  operation  at  the  end  of 
the  year  was  1,370.66.     The  average  miles  operated  increased  73.01  miles  over  the  previous  year. 

INCOME  FOR  THE  YEAR. 


Average  miles  operated  during  the  year 

Transportation  revenue 

Other  operating  revenue 

Total  operating  revenues 

Income  incident  to  operations.. 

Gross  operating  income.- 

Operating  expenses.  _ 

Expenses  other  than  operating  expenses 

Gross  expenses 

Taxes 

Total  expenses  and  taxes 

Net  operating  income 

Income  from  Investments,   &c 

Surplus  for  the  year 

Fixed  charges  and  Interest  on  notes 

Deficit  for  year  carried  to  profit  and  loss 


1909. 


1,370.66 


1908. 


Increase  (+)  or 
Decrease  ( — ) . 


1,297.65 


+  73.01 


$9,575 
94 


435  75 
907  30 


$9,493 
87 


400  03 
233  98 


$9,670 
364 


343  05 
914  32 


$9,580 
517 


634  01 
757  38 


$10,035,257  37 


$10,098,391  39 


$7,934 
644 


293  86 
837  37 


$8,579 
436 


131  23 
943  65 


$7,769 
889 


908  79 
522  55 


$9,016,074  88 


$1,019, 
1, 


182  49 
750  00 


$1,020 
1,226, 


932  49 
010  26 


$205,077  77 


$8,659 
413 


431  34 
186  20 


$1,027 
1,346 


523  85 
033  11 


$318,509  26 


+  $82,035  72 
+  7,673  32 


+  $89,709  04 
— 152,843  06 


-63,134  02 


+  $164,385  07 
— 244.685  18 


—$80,300  11 
+  23,757  45 


$9,072,617  54 

— $56,542  66 

$1,025,773  85 
1,750  00 

— $6,591  36 

—$6,591  36 
-120,022  85 


-$113,431  49 


The  decrease  of  $63,134  02  in  the  gross  operating  income  was  principally  due  to  the  smaller  amount  received  from  other 
roads  for  the  use  of  freight  cars. 

Operating  expenses  decreased  $80,300  11.  The  increases  of  $140,741  12  in  maintenance  of  way  and  structures  and  of 
$220,701  26  in  maintenance  of  equipment  were  more  than  offset  by  the  decreases  of  $185,302  65  in  transportation  expenses 
and  $245,487  37  in  amount  paid  other  companies  for  the  use  of  their  equipment. 

Taxes  increased  $23,757  45,  owing  to  an  increase  of  $22,218,  or  100%,  in  Levee  Privilege  taxes  in  the  Mississippi  Levee 
District,  and  to  $23,349  30  back  taxes  for  years  1900  to  1908,  inclusive,  which  we  were  required  to  pay  to  the  City  of  Vicks- 
burg.  There  was  a  decrease  of  $24,627  13  on  account  of  the  transfer  to  the  Illinois  Central  Railroad  Company  of  property 
in  New  Orleans  and  vicinity. 

Fixed  charges  decreased  $120,022  85,  as  a  result  of  the  retirement  of  Gold  Improvement  bonds  previous  to  the  first 
of  the  year,  as  mentioned  in  the  report  of  last  year. 

The  deficit  for  the  year  was  $205,077  77,  exclusive  of  the  payment  of  any  interest  on  either  the  Second  Mortgage  bonds 
or  the  Land  Grant  Income  bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company. 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  bonds  provides  that  interest  is  only  to  be  paid  on  them 
when  it  shall  be  earned,  and  so  determined  and  declared  by  the  Board  of  Directors,  but  that  such  interest  shall  be  cumu- 
lative, and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  unpaid  interest,  with  interest  on  such 
unpaid  interest  at  the  rate  of  five  per  centum  per  annum,  shall  be  carried  forward  to  the  credit  of  the  bonds  for  subsequent 
payment  as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Railway  Company  permitted  the  interest  on  these  bonds  to  accumulate  until  the 
autumn  of  1892,  when  that  Company  was  merged  in  The  Yazoo  &  Mississippi  Valley  Railroad  Company.  Since  then  in 
each  of  the  fiscal  years  ended  June  30  1893,  1894,  1895,  1896,  1897,  1898,  1901,  1902  and  1903  payments  ranging  from 
$198,451  to  $1,016,078  91  have  been  made  on  account  of  interest  due  thereon.  The  arrears  of  interest  due  and  unpaid  upon 
these  bonds  amounted  on  June  30  1909  to  $9,070,533  38. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  bonds  of  the  Louisville  New  Or- 
leans &  Texas  Railway  Co. 

RAILROAD  AND  EQUIPMENT. 

The  $375,687  63  expended  for  additions  and  betterments  was  added  to  cost  of  railroad  and  equipment. 

FUNDED    DEBT. 
Additional  Gold  Improvement  bonds  and  scrip  amounting  to  $375,687  63  were  issued  in  payment  for  additions  and 
betterments. 

INSURANCE  FUND. 

There  was  added  to  the  fund  $91,863  70  and  deducted  therefrom  $101,568  16.  The  balance  in  the  fund  at  the  end  of 
the  year  is  $122,324  39. 

ADVANCES  ACCOUNT  OF  OTHER  RAILROADS. 

There  was  advanced  to  the  Baton  Rouge  Hammond  &  Eastern  Railroad  Company  during  the  year  $27,303  48,  to  cover 
the  cost  of  additions  and  betterments  on  that  road. 

STANDARDS  OF  MAINTENANCE. 
The  policy  of  maintaining  the  property  has  been  followed.     In  the  following  table  main  track  only  is  included: 


This  Year. 

Now  rail  laid _  ....    4,403  tons 

Re-rolled  and  relieved  rail  laid . 7,466  tons 


Last  Year. 
6,358  tons 
4,461  tons 


Total _      11,869  tons  10,819  tons 

Average  weight  (pounds  per  yard)  of  rail 69.22  lbs.  67.77  lbs. 

Average  age 13.28  years.  13.79  years. 

Mileage  ballasted  at  end  of  year 74  per  cent  65  per  cent 

Cost  of  maintenance  of  way  and  structures  per  mile  of  road  operated       _                      ________    $1,490.17  $1,465.55 

Coat  of  maintenance  of  equipment  per  mile  of  road  operated  (excluding  Marine  Equipment) $1,199  80  $1,110  45 

The  tables  following  show  in  detail  the  operations  of  the  year. 

Respectfully    submitted, 

J.  T.  HARAHAN, 
Chicago,   September   14,    1909.  President. 


TABLE    NO.    2— RAILROAD    AND    EQUIPMENT. 

Year  ended 
June  30   1909. 

Year  ended 
June   30  1908. 

Increase. 

Decrease. 

Cost  of  Railroad  and  Equipment    July  1       .. 

$56,029,054  28 
375,687  63 

$60,657,160  66 
1,035,601  71 

$4,628,106  38 

Amount  expended  during  the  year,  as  shown  In  Table  No.  7   . 

659,914  08 

$56,404,741  91 

$61,692,762  37 
5,663,708  09 

$5,288,020  46 

Less: 

Properties  at  New  Orleans,  La.,  and  Memphis,  Tenn.,  sold  to  the  Illinois  Central 
Railroad  Company 

5.663,708  09 

__, 

Total  _i 

$56,404,741  91 

$56,029,054  28 

$375,687  63 

_____    _, 

Oct.  16   1909. 
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TABLE   NO. 

1— ASSETS 

AND 

LIABILITIES. 

Table. 

ASSETS. 

June  30  1909. 

June  30   1908. 

Tabic. 

LIABILITIES. 

June  30   1909. 

June  30  1908. 

2 

Capital  Assets. 

$56,404,741  91 

$56,029,054  28 

3 

4 
5 

Capital  Liabilities. 
Capital    Stock   .      

$6,168,400  00 
49,111,434  81 

$6,168,400  00 
48,735,747  18 

(  urrcnt  Assets. 

Funded    Debt 

Current  Liabilities. 

Loans  and  bills  payable,    .    _    

Traffic   balances  .. 

$56,404,741  91 

$56,029,054  28 

$55,279,834  81 

$54,904,147  18 

$7,500  00 

181,134  98 

3,896  09 

958,791  52 

$8,958  00 

214,288  71 

5,664  67 

704,717  33 

$643,587  03 

9,601  82 

2,134,483  90 

312,059  22 

4,207  67 

$438,509  26 

12,099  80 
1,790,584  29 

Individuals  and  companies, . 

Individuals  and  companies.          . 

Vouchers  and  pay-rolls 

408,150  00 
5  586  Qf. 

Deferred  Assets. 
Advances  account  other  Railroads: 

Memphis  RR.  Terminal  Co 

Baton  Rouge  Hammond  &  Eastern 
RR    .    

Miscellaneous               .    .                __   . 

Deferred  Liabilities . 
Interest  accrued  on  bonds  to  June  30. 

Contingent  Liabilities . 

Insurance   Fund. 

Pension  Fund          .      .      ... 

Replacement  of  Equipment  Fund 

Fund  for  auto,  couplers  and  air  brakes 

Trustees  of  Land  Grant  Income  Bond 

Mortgage  Fund _      

Balance  to  credit  of  Profit  and  Loss. 

$1,151,322  59 

$933,628  71 

$3,103,939  64 

$2,654,930  30 

§120,000  00 
1,358,579  39 

$120,000  00 
1,331,275  91 

$236,093  34 

$236,093  34 

$236,093  34 

$236,093  34 

Contingent  Assets. 
Assets  in  Insurance  Fund.. .. 

$1,478,579  39 

$1,451,275  91 

$122,324  39 

50,000  00 

450.472  16 

19,885  21 

3,203,258  28 

$122,324  39 
50,000  00 

3,203,258  28 

$132,028  85 
50,000  00 

3,094,227  76 

$132,028  85 
50,000  00 

Assets  in  Pension  Fund 

336,048  21 

Assets  with   Trustees  of  Land   Grant 
Income  Bond  Mortgage 

19,885  21 

Balance  to  debit  of  Profit  and  Loss 

Total    Assets .    __ 

3,094,227  76 

$3,375,582  67 
$55,581  27 

§3,276,256  61 

$3,845,940  04 

$3,632,190  03 

5 

$262,854  66 

Total   Liabilities.    

$62,465,807  83  $61,690,215  51 

$62,465,807  83 

$61,690,215  5 

TABLE   NO.   5— PROFIT   AND   LOSS. 


Suspended  claim  account 

Depreciation  prior  to  July  1  1908  on  equipment. 

Sundry   adjustments 

Balance  from  Table  No.  6 


$30,292  96 
49,463  02 
33,602  18 

205,077  77 

$318,435  93 


Balance  brought  forward . 
Balance  June  30  1909 


$262,854  66 
55,581  27 


$318,435  93 


TABLE    NO.    6— INCOME    ACCOUNT. 


Operating  expenses  (Table  No.  8) 

Expenses  other  than  operating  expenses  (Table  No.  8) 

Taxes  (Table  No.  8) 


Total  expenses  and  taxes 

Fixed  Charges — 

Interest  on  First  Mortgage  Bonds — 

Y.    &   M.   V $2,800, 000@5%$140, 000  00 

L.   N.   O.    &  T 16,832, 000@4%    673,280  00 

Interest  on  Gold  Impr't  Bonds 399,989  88 

Interest  on  Demand  Note 


$7,934,293  86 
644,837  37 
436,943  65 


$9,016,074  88 


1,213,269  88 
12,740  38 


$10,242,085  14 


Operating  revenue  (Table  No.  8) 

Income  incident  to  operations  (Table  No.  8) 

Interest  on  securities  in  pension  fund 


Balance  to  Profit  and  Loss. 


$9,670,343  05 
364,914  32 


$10,035,257  37 
1 ,750  00 


205,077  77 


$10,242,085  14 


TABLE  NO.  7— ADDITIONS  ANB  BETTERMENTS,  YEAR  ENDED  JUNE  30  1909. 


Right  of  way 

Station  grounds 

Widening  cuts  and  fills 

Grade  revisions  and   changes  of  line 

Bridges,   trestles  and   culverts 

Increased  weight  of  rail 

Ballast 

Sidings  and   spur  tracks 

Fencing   right   of   way 

Interlocking  apparatus 

Telegraph  and  telephone  lines 

Station  buildings  and  fixtures 

Shops,  enginehouses  and  turntables 

Shop  machinery  and  tools 

Water  and  fuel  stations 

Dock   and   wharf   property 

Miscellaneous    structures 

New  Lines — Yarbrough  to  Swan  Lake $100  00 

Phlllpp  to  Charleston 40,634  06 

Sll  ver  Ci  ty  to  Kelso. 8.78977 

Tutwiler  to  Ruleville Cr.  242  28 

Mat.on  to  CjiiyiCt  Camp Cr.  643  14 


Additions. 


$9,282  14 
25,586  30 


558  33 


72,784  19 
7,133  74 
Cr.  138  50 


Cr. 
Cr. 


4,307  25 

176  76 

3,568  90 

"4~5",697~09 


48,638  41 


$210,103  29 


Betterments. 


$18,190  38 
12,019  15 
29,657  46 
56,558  18 
15,716  22 
78  35 


354  77 

23,200  78 

3,36     77 

"e",  272"  4  5 

~17o~83 


$165,584  34 


Total. 


Cr. 


Cr. 


$9,282  14 

25,586  30 

18,190  38 

12,019  15 

30,215  79 

56,558  18 

15,716  22 

72,862  54 

7,133  74 

138  50 

354  77 

27,508  03 

3,184  01 

3,568  90 

6,272  45 

45,697  09 

175  83 


48,638  41 


$375,687  63 


TABLE  NO.  10— REVIEW  OF  TRAFFIC. 


Average  miles  of  road  operated : 

Passenger  Traffic. 

1  •  Number  of  revenue  passengers  carried 

2 .  Number  of  revenue  passengers  carried  one  mile 

3.  Number  of  passengers  carried  one  mile  per  mile  of  road 

4 .  Average  distance  carried 

5.  Revenue  from  passengers 

6 .  Average  amount  received  from  each  passenger 

7.  Average  receipts  per  passenger  per  mile 

8 .  Passenger  service  train  revenue 

9 .  Passenger  service  train  revenue  per  mile  of  road 

10.  Passenger  service  train  revenue  per  train  mile 

1 1 .  Average  number  of  passengers  per  train  mile .  _  

Freight    Traffic. 
(Way-bill  Tonnage.) 

1 2 .  Tons  of  revenue  freight  carried 

13.  Tons  of  company  freight  carried 

1 4 .  Total  tons  carried 

15.  Tons  of  revenue  freight  carried  one  mile.. 

16.  Tons  of  company  freight  carried  one  mile — • 

17.  Total  tons  carried  one  mile 

18.  Tons  carried  one  mile  per  mile  of  road — all  freight 

19.  Average  distance  carried — revenue  freight - ■ 

20.  Receipts    from    revenue   freight 

21.  Average  amount  received  for  each  ton 

22.  Average  revenue  per  ton  per  mile 

23.  Freight  revenue  per  mile  of  road 

24.  Freight  revenue  per  revenue  train    mile 

25.  Tons  of  revenue  freight  carried  per  revenue  train  mile 

26.  Tons  of  all  freight  carried  per  revenue  train   mile 

27.  Tons  of  all  freight  carried  per  revenue  service  locomotive  mile,  excluding  switch 
.„  Ing  mlleige    -■ 

28.  Average  tons  of  all  freight  carried  per  loaded  car  mile 


Year    ended 
June  30  1909. 


1,370.66 


2,820,286 

88,296,442 

64,419 

31.31  miles 

$2,059,703  38 

73.032  cents 

2.333  cents 

$2,428,360  84 

$1,771  67 

$1  09 

40 


1,898.203 

840,630 

5,738,833 

867,395,815 

112.832,987 

980,228,802 

715,151 

177.08  miles 

$7,010,29:1  6  l 

$1.43  120 

.808  cents 

$5,114  54 

$2  46 

304  18 

343.74 

339.29 

2U   19 


Year    ended 
June  30  1908. 


1,297.65 


2,741,912 

82,497,568 

63,575 

30.09  miles 

$2,040,040  48 

74.402  cents 

2.473  cents 

$2,384,507  07 

$1,837  56 

$1   10 

38 


5,166,820 
631, 13S 
5,797,958 
938,011 

107, 889, Olir, 
1  ,045,90' 

806,001 
181.55  miles 

$7,029,2(17  68 
$1.36  45 

.749  cents 

$5,416  87 

*2  36 

314.31 

3  50.17 

344.73 

21.23 


Increase. 


73.01 


78,374 

5,798,874 

844 

1.22  miles 

$19,662  90 


$43,853  77 

"z 

'  209.495 
4~,942",99i 


$0.07  75 

.059  cents 


$0.10 


Per 

Decrease. 

Cent . 

.vi',;; 

2.86 

7.03 

1 .33 

•l  ,06 

.96 

1.370  cents 

1.84 

.140  cents 

5.66 

1.84 

$65  89 

$0.01 

.91 

268,617 

5.20 

33.19 

59,122 

1.02 

70,621,810 

7.53 

1.58 

65,678,819 

6.28 

00.850 

11.27 

4.47  miles 

2,  ic 

$18,908  04 

.27 

7.88 

$302  33 

5.68 

1.2  1 

io  ia 

3.22 

6.73 

l  ,92 

5.41 

l  .58 

1.04 

1.90 
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TABLE   NO.   8— OPERATING   INCOME   AND   EXPENSES. 


INCOME. 
Revenue  from  Transportation: 

Freight 

Passenger 

Mail 

Kxpress 

Other  passenger  train  revenue 

Switching    

Miscellaneous 

Total 

Other  Operating  Revenues 

Total  Operating  revenues 

Income  incident  to  operations: 

Rent  of  tracks  and  property 

Hire  of  equipment 

Sundry  other  items 

Total 

Gross  operating  income 

EXPENSES. 
Operating  Expenses: 

Maintenance  of  way  and  structures: 

Supervision    

Roadway  and  tracks 

Signals  and  interlocking  plants 

Structures    

M  Ueellaneous 

Total 

Maintenance  of  equipment — 

Supervision    

Locomotives    

Passenger  train  cars 

Freight   train  cars 

Floating  equipment 

Work   equipment 

Shop  Machinery  and  tools 

Miscellaneous 

Total 

Traffic   expenses 

Transportation  expenses: 

Supervision    

Passenger  train  expenses 

Freight  train  expenses 

Station    expenses 

Yard  switching  expenses 

Telegraph  and  signals 

Claims  and  damages 

Miscellaneous 

Total 

General  expenses: 

Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

General  office  supplies  and  expenses 

Law  expenses 

Insurance 

Pensions 

Pension  department  expenses 

Miscellaneous 

Total 

Total  operating  expenses 

Expenses  other  than  operating  expenses: 

Rent  of  tracks  and  property 

Hire  of  equipment 

Sundry  other  items 

Total 

Gross  expenses  'excluding  taxes) 

Taxes   

Total  expenses  and  taxes 

Net    operating    income 


Year  ended 
June   30  1909. 


S7.010 

2,059 

135 

190 

42 

37 

99 


299  64 
,70.3  ,38 
,913  03 
,245  39 
,499  04 
,139  24 
,636  03 


$9,575,435  75 
94,907  30 


,670,343  05 


$24,670  55 

83,128  30 

257,115  47 


$364,914  32 


$10,035,257  37 


$100,061   54 

1,482,927  11 

'       9,390  09 

422, 647  89 

21,484  10 


$2,042,510  73 


$35,800  46 

581,042  52 

87,879  18 

865,032  74 

20,943  89 

36,072  55 

28,761   55 

9,930  80 


$1,665,463  69 


$190,835  77 


$165,336  3.3 

490,508  92 

1,245,693  94 

692,236  23 

454,985  19 

22,592  72 

594,546  48 

82,311  88 

$3,748,211  09 


$26,603  86 
91,204  19 
11,229  81 
73,500  08 
60,366  77 
3,460  25 
314  03 
20,592  99 


$287,271  98 


$7,934,293  86 


$42,521  02 
385,471  99 
216,844  36 


$644,837  37 


Year  ended 
June  30   1908. 


$7,029,207  68 

2,040,040  48 

131,731  45 

180,712  20 

32,022  94 

30,333  60 

49,351   68 


$9,493,400  03 
87,233  98 


$9,580,634  01 


$59,693  03 
177,434  30 
280,030  05 


$517,757  38 


$19,098,391  39 


Increase. 


$19,662  90 
4,181  58 
9,533  19 

10,476  00 
6,805  64 

50,284  35 


$82,035  72 
7,073  32 


Decrease. 


$89,709  04 


$98,476  69 
1,292,209  53 

14,491  22 
480,013  25 

16,578  92 


$1,901,769  61 


$35,577  03 

479,717  43 

88,258  94 

773,924  73 

3,785  97 

29,468  99 

24,039  78 

9,989  56 


$1,444,762  43 


$195,650  24 


$153,916  05 
516,230  41 
1,388,850  05 
699,927  46 
514,341  89 
27,553  27 
519,036  92 
113,658  29 


$3,933,514  34 


$23,406  92 
94,801  24 
11,496  99 
78,751  67 
60,131  84 
3,889  90 
327  47 
21,406  14 


$294,212  17 


$7,769,908  79 


$19,650  68 
630,959  36 
238,912  51 


$7,584  85 
190,717  58 


4,905  18 


$140,741  12 


$223  43 
101,325  09 

~~91,Y08  01 

17.157  92 

6,603  56 

4,721  77 


$220,701  26 


$11,420  28 


75,509  56 


$3,196  91 


234  93 


$164,385  07 


$22,870  34 


$889,522  55 


$8,579,131  23 
438.943  65 


$8,659,431  34 
413,186  20 


$9,016,074  88    $9,072,617  54 


$23,757  45 


$1,019,182  49    $1,025,773  85 


$18,908  04 


$35,022  48 
94,306  00 
23,514  58 


$152,843  06 


$S3,134  02 


$5,101  13 
57,365  36 


$379  76 


58  76 


$4,814  47 


$25,721  49 
143,156  11 

7,691  23 
59,356  70 

4,960  55 

"31,346  41 


$185,302  65 


$3,597  05 

267  18 

5.251  59 


429  65 

13  44 

813  15 


$6,940  19 


$245,487  37 
22,068  15 


$244,685  18 


$80,300  11 


$56,542  66 


$6,591  36 


TABLE  NO.  12.— MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1  1899  TO  JUNE  30  1909. 


MAINTENANCE   OF    WAY. 

Repairs 

Mainte- 

Average 

01 

nance  of 

Yean 

Miles 

A  mount 

Amount 

Exp'nse 

Repairs 

Buildings, 

Way  and 

ended 

of 

Tons  of 

Charged 

No.  of 

Charged 

Repairs 

Mileage 

per  mile 

of 

Water 

Struc- 

June 30. 

Road 

Labor  on 

New 

to 

Ties. 

to 

of 

Other 

of 

run  by 

Fences. 

Works 

tures    per 

Oper- 

Track. 

Ralls. 

Renewals 

Renewals 

Bridges. 

Items. 

Total. 

Engines. 

Engines 

and 

MUe 

ated. 

of  Ralls. 

of  Ties. 

Telegraph. 

Operated . 

1900.. 

1,000.68 

$357,349  79 

256.50    $9,123  60 

426,363 

$129,138  72 

$185,627  74 

§144,455  50 

S825.695  35 

4.235,564 

19.49c 

SI. 249  45 

£66.859  27 

$893  20 

1901 

1,056.51 

429.670  17 

104.85 

Cr.831  04 

313,776 

102,246  41 

190.327  30 

190,733  56 

912,146  40 

4,844.561 

18.83c 

5.830  27 

65.578  44 

930  95 

1902 

1.095.32 

552,119  41 

212.00 

21,026  60 

359,491 

117,680  43 

184,580  56 

171,177  41 

1,046.584  41 

4,590.749 

22.80c 

1.629  99 

90,965  01 

1.040  04 

1903 

1,162.34 

726,936  56 

2.320.00 

78.027  12 

385,498 

134,639  00 

166,376  84 

337,313  86 

1,443.293  38 

5.540.739 

26.05c 

2.510  71 

129.944  90 

1 ,355  67 

1904. 

1,173.11 

612,562  89 

5,381.00 

140.918  78 

292,242 

116,313  34 

155.089  41 

281,069  52 

1,305.953  94 

5.579,720 

23.41c 

2.177  24 

120,290  73 

1,217  63 

1905 

1.204.00 

646,749  52 

4.946.00 

133.846  39 

307.403 

115,507  73 

158.478  36 

397,959  39 

1,452.541  39 

6,017,306 

24.14c 

561  63 

176,812  64 

1,353  75 

1906 

1,211.20 

787.797  72 

9.482.00 

206.648  69 

436,006 

168,634  29 

207,576  47 

642.2S5  00 

2,012.942  17 

5,856,780 

34.37c 

1,353  54 

178.043  02 

1,810.06 

1907 

1.239.54 

854,168  61 

6.641.00 

',  lis, 442  86 

337.041 

142,980  00 

240,626  92 

608,822  31 

1,975,040  70 

6.380.0S4 

30.96c 

10.498  13 

236,007  70 

1,792  81 

1908 

1,297.65 

685,005  50, 

6.358  00 

87,003  93 

603.029 

249,417  27 

218,265  37 

404,051  9.3 

1,643,744  00 

6,556,696 

25.07c 

4,563  55 

253,462  06 

1,465  55 

1909 

1,370.66 

654,947  36, 

4,403.00 

84.329  65 

748,613    417,879  34 

214,416  77 

479,105  50 

1,850,678  62 

6,134,530 

30.17c 

2,853  40 

188,978  71 

1,490  17 

TABLE  NO.  13.— MAINTENANCE  OF  EQUIPMENT,  JULY  1  1899  TO  JUNE  30  1909. 

REPAIRS    AND   RENEWALS. 

Mainte- 
nance 
Shop, 
Machinery 
and 
Tools. 

Other 
Equipment 
Expenses, 
including 
Superin- 
tendence. 

Mainte- 
nance 
Marine 
Equipment. 

MAINTENA 
EQUIPM 

NCE  OF 
ENT. 

Per 

Passenger 

Car 

MUe. 

Per 

Freight 

Car 

MUe. 

Yean 

ended 

June  30. 

Engines. 

Passenger  Cars. 

Freight  Cars. 

Per 

Engine 

MUe. 

Total. 

Per  MUe  of 
Road  Oper. 

(excluding 
Marine 

Equip' t). 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

1900 

105 
105 
106 
106 
106 
106 
106 
106 
106 
106 

$130,051  05 
192,295  81 
227.488  44 

76 
76 
79 

S40.270  77 
43.954  02 
63,948  32 
69.379  68 
44,068  74 
57,419  09 
46,447  56 
76.324  07 
88.258  94 
87,879  18 

3286 
3299 
3333 
3333 
3333 
3333 
3333 
3333 
2897 
2695 
■ 

$143,353  90 

219, 3ss   it 
303.568  56 
373.3.32  67 
447,784  40 
476,513  46 
585,415  10 
797,916  46 
803,393  72 
901,105  29 

3    7-100c 

3  49-lOOc 

4  96-100e 

4  69-lOOc 

5  66-100e 
5  52-lOOc 
5  54-100c 
5  96-100c 
7  32-100e 
9  47- 100c 

75-lOOc 
67-lOOc 
89-100c 
91-lOOc 
55-lOOc 
65-lOOc 
5  .-100c 
76-lOOc 
85- 100c 
8 1-1 00c 

32-lOOc 

44-lOOc 

56-lOOc 

65-lOOc 

86-lOOc 

76-lOOc 

91-100c 

1  10-lOOc 

1  10- 100c 

1  28- 100c 

$15,330  76 
15.748  66 
14.839  65 
21,511  51 
27.860  44 
18,440  17 
25,910  89 
31,764  47 
24,039  78 
28,761  55 

S27.781  8.3 
29.417  64 
30.787  34 
.37.988  12 
50,844  43 
50.065  69 
53.114  47 
59,233  63 
45,566  59 
45,731  26 

$756  33 
936  00 
2.188  74 
1.700  13 
2,782  46 
6,184  04 
2,213  65 
8,005  26 
:;.7S5  97 
20,943  89 

$357,544  64 

501.740  57 
642.921  05 
763.906  83 
SS9.228  54 

940.741  35 
1.037,645  79 
1.353.323  65 
1.444,762  43 
1,665,463  69 

$356  55 

1901     

474  02 

1902 

584  97 

1903 

259.994  72    80 

655  75 

1904 

1905 

1906 

1907     

315.888  07 
332.118  90 
324.544  12 
380,079  76 
479.717  43 
581,042  52 

80 
82 
82 
82 
80 
79 

755  64 

776  21 

854  88 

1.0S5  69 

1908  .. 

1.110  45 

1909 

1,199  SO 

Oct.  16  1909  j 
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SOUTHERN    RAILWAY   COMPANY. 


FIFTEENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1909. 


Washington,  D.  C,  October  8  1909. 

To  the  Stockholders  of  the  Southern  Railway  Company: 

The  Board  of  Directors  submit  the  following  report  of  the 
affairs  of  the  Company  for  the  year  ended  June  30  1909: 

INCOME  STATEMENT. 


Miles    of    Road    Operated, 
Average 

Gross  Operating  Revenues. 
Total  Operating  Expenses. 

Net  Operating  Revenue 

Outside  Operations 

Net  Revenue 

Taxes  Accrued 

Operating  Income 

Other  Income 

Total  Gross  Income 

Deductions    from    Total 

Gross  Income 

Interest   on    Funded    Debt 
and  Equipm't  Obligat'ns 

Total  Deductions 

Balance  of  Income  over 
Charges    

Additions  and  Betterments 

Balance  carried  to  Credit 
of  Profit  and  Loss 


1909. 


7,170.36 


1908. 


7,489.13 


$52,188,106  64 
35,568,980  60 


$52,941,716  51 
39,854,722  13 


$18,619,126  04 
136,963  39 


$13,086,991  38 
21,262  65 


$16,756,089  43 
1,916,701  65 


$13,108,257  03 
2,027,967  35 


Increase  (+)  or 
Decrease  ( — ) . 


-318.77 


-$753,609  87 
-4,285,741  53 


+  $3,532,131  68 
+  115,700  74 


$14,839,387  78 
2,898,311  70 


$11,080,289  68 
2,766,676  86 


$17,737,699  48  $13,846,966  54 


+  $3,647,832  40 
— 111,285  70 


+  $3,759,098  10 
+  131,634  84 


+  $3,890,732  94 


$93,060,583  21     $3,134,341  81 
11,087,730  85     10,310,774  80 


$14,148,314  06  $13,445,116  61 


—$73,758  60 

+  776,956  05 

+  $703,197  45 


$3,589,385  42 
78,285  18 


$401  ,849  93    +$3,187,535  49 
122,707  37  —44,422  19 


$3,511,100  24|        $279,142  56   +31,231,957  68 


A  statement  of  the  accounts  of  the  Company,  in  the  usual 
detail,  will  be  found  in  the  tables  hereto  annexed. 

The  accounts  have  been  examined,  as  usual,  by  Certified 
Public  Accountants,  Messrs.  Patterson,  Teele  &  Dennis, 
and  their  certificate  is  made  a  part  of  this  report. 

THE  OPERATING  RESULTS. 

The  return  of  business  from  the  low  level  of  the  panic  con- 
ditions of  1907  was  slow  during  the  past  year,  but  it  was  sub- 
stantial . 

While  the  operating  revenues,  as  stated  in  the  income 
account,  show  an  apparent  decrease  of  $753,609  87,  as  com- 
pared with  the  year  ended  June  30  1908,  this  is  due  to  the 
fact  that  the  revenues  from  operation  of  the  Tennessee  Cen- 
tral Railroad  and  the  Southern  Railway  in  Mississippi  were 
included  last  year  and  both  these  properties  have  been  sepa- 
rately operated  during  this  year.  Comparing  like  with  like, 
the  results  of  operation  show  increased  operating  revenues 
amounting  to  $606,768  46  for  this  fiscal  year.  The  gross 
operating  revenue  per  mile  of  road  was  $7,278  31  in  1909,  or 
just  about  what  it  was  in  1906,  as  compared  with  $7,228  in 
1908  and  $7,507  49  in  1907,  when  the  volume  of  the  Com- 
pany's traffic  was  greatest.  A  just  estimate  of  the  improv- 
ing condition  of  the  Company's  business  during  this  year  can 
better  be  obtained  by  comparing  the  operating  revenues  for 
the  first  six  months  of  the  calendar  years  1908  and  1909, 
which  show  an  increase  of  $2,326,107  20  for  this  year. 

Although  the  volume  of  business  done  was  thus  not  un- 
satisfactory, the  results  of  operation  illustrated  by  the  sub- 
stantial increase  of  $3,786,893  56  in  operating  income,  were 
obtained,  it  will  be  evident,  by  control  of  operating  expenses. 

The  study  and  practice  of  operating  efficiency,  which 
were  initiated  in  the  winter  and  spring  of  1908,  as  described 
in  the  last  Annual  Report,  were  vigorously  pursued  during 
the  year  now  under  review,  and  with  gratifying  results. 
It  will  be  noted  that  the  operating  ratio ,  excluding  taxes, 
was  reduced  from  74.79  in  1908  to  68.16  in  1909;  or,  to  state 
the  result  differently,  while  operating  revenues  increased 
1.18%,  operating  expenses  decreased  7.80%.  That  the 
chief  element  in  this  result  is  efficient  operating  methods, 
as  illustrated  by  the  fact  that  of  the  total  decrease  in  operat- 
ing expenses  55.70%  was  in  transportation  expenses,  con- 
tinues to  be  a  ground  of  encouragement  to  the  management. 

What  this  progress  is  can  perhaps  best  be  realized  by  a  few 
statistics  dealing  comparatively  with  some  operating  units, 
viz .  : 

1908.  1909. 

Total  transportation  costs  per  revenue  train  mile,  in  cents.  _   62.66  60.75 
Road  engine  costs  per  road  engine  mile,  excluding  repairs, 

incents 22.49  20.41 

Train  expenses  per  revenue  train  mile,  in  cents 9.93  9.21 

Loaded  cars  per  revenue  freight  train  mile 13.46  15.19 

Tons  handled  per  revenue  freight  train  mile 232.33  266.40 

Particular  attention  has  been  paid  during  the  past  year 
to  removing  the  causes  for  loss  and  damage  claims,  which 
with  all  railroads  are  so  heavy  a  tax  on  ncl  revenue.  That 
success  in  work  of  this  kind  means  as  much  to  the  security 
holders  as  the  establishment  on  the  line  of  new  traffic-pro- 
ducing industries  of  the  largest  capacity,  is  evidenced  by 
the  fact  that  the  disbursements  for  loss  and  damage  claims 


in  1909  were  at  least  $800,000  less  than  in  1908,  and  in  neither 
year  were  there  any  extraordinary  losses.  The  saving  was 
in  the  sum  of  small  losses  due  to  greater  care  in  handling 
freight  and  more  efficient  service. 

It  will  be  noted  that  the  charges  to  expenses  in  the  mainte- 
nance accounts  show  material  reductions  as  compared  with 
1908,  but  the  upkeep  of  the  property  has  not  been  neglected. 
The  figures  for  1908  contain  comparatively  large  charges  to 
maintenance  accounts  during  the  last  six  months  of  the  calen- 
dar year  1907,  before  the  campaign  of  retrenchment  was 
begun,  while  the  expenses  for  maintenance  during  the  entire 
fiscal  year  just  ended  have  been  controlled  through  monthly 
appropriations,  under  the  policy  which  was  inaugurated 
during  the  first  six  months  of  the  calendar  year  1908.  This 
policy  has  been  one  of  acute  and  careful  scrutiny  of  all  ex- 
penditures for  operating  account.  Money  has  been  author- 
ized to  be  spent  where  it  was  needed,  and  not  necessarily 
where  it  would  have  been  a  gratification  to  spend  it.  It  has 
taken  courage  to  maintain  this  policy,  but  it  is  confidently 
believed  that  the  result  has  justified  it.  While  some  main- 
tenance has  been  postponed  until  increased  revenues  shall 
warrant  the  expenditure,  this  has  been  only  in  respect  of 
those  parts  of  the  property  where  deliberate  and  expert  judg- 
ment justified  postponement  upon  the  real  necessities  of  the 
case.  The  general  condition  of  the  physical  property  at  the 
close  of  the  fiscal  year  was  good,  both  actually  and  compara- 
tively, and  the  plant  was  at  all  times  during  the  year  amply 
able  to  carry  the  load  which  it  had  to  bear.  With  the  ex- 
pectation of  increased  business,  and  consequently  heavier 
traffic,  the  appropriations  for  maintenance  have  been  ma- 
terially increased,  and  so  at  all  times  the  policy  of  the  man- 
agement has  been  one  of  elastic  adjustment  to  the  actual 
requirements  of  the  property,  but  with  unremitting  watch- 
fulness of  the  factors  of  safety  and  efficiency. 

Attention  is  invited  to  the  report  of  the  Vice-President  and 
General  Manager,  hereto  attached,  for  details  of  the  results 
of  operation . 

THE   CAPITAL  ACCOUNT. 

What  may  be  considered  the  immediate  financial  problem 
of  the  Company  has  been  the  absorption  of  the  several  issues 
of  short-term  notes  which  were  made  to  provide  for  the  ex- 
traordinary capital  obligations  assumed  during  the  period  of 
great  prosperity  when,  as  explained  in  previous  reports,  the 
problem  of  management  seemed  to  be  entirely  one  of  judi- 
cious expansion.  During  this  year  the  $16,000,000  of  Col- 
lateral Trust  5%  Bonds  which  were  issued  in  1904  matured 
and  were  redeemed  by  the  sale  of  Development  and  General 
Mortgage  Bonds  which  had  been  reserved  for  that  purpose 
under  the  general  plan  of  the  mortgage.  Later  in  the  year 
it  became  possible  to  sell  more  of  such  bonds  on  fair  terms, 
and  advantage  of  the  market  was  taken  to  provide  for  the 
retirement  also  of  the  $15,000,000  Three- Year  Convertible 
6%  Notes,  which  were  not  due  until  1911.  The  proceeds  of 
the  Development  Bonds  which  were  pledged  as  security  for 
the  6%  Notes  were  accordingly  applied  to  their  redemption, 
and  the  notes  were  called,  a  part  of  them  being  paid  off  on 
May  1  1909  and  the  remainder  will  be  paid  off  on  Nov.  1  1909. 
In  this  way  $31,000,000  of  temporary  obligations  of  the  Com- 
pany were  permanently  funded,  and  while  the  funded  debt 
was  increased,  the  fixed  charges  of  the  Company  will  be 
decreased  $96,680  per  annum  by  these  operations.  A  fur- 
ther reduction  in  fixed  charges  has  been  effected  by  the  ac- 
quisition of  a  number  of  underlying  6%  Bonds  against  the 
issue  of  First  Consolidated  Mortgage  5%  Bonds  sold  at  a 
premium.  In  this  connection,  the  effect  upon  the  capital 
account  and  the  fixed  charges  of  the  redemption  of  equipment 
obligations  to  the  extent  of  $3,090,103  73  during  the  year 
is  important. 

CONSTRUCTION. 

During  the  year  much  of  the  construction  work  which  was 
suspended  in  the  summer  of  1907  was  resumed,  and  substan- 
tial progress  has  been  made  towards  the  completion  of  some 
very  desirable  facilities.  The  principal  work  has  been  in  the 
provision  of  additional  double  track  at  the  points  where  the 
capacity  of  existing  single  track  has  been  overtaxed,  as  was 
explained  in  detail  in  the  Annual  Report  of  1907. 

Of  this  work  the  revision  of  grade  and  double-tracking  of 
the  main  line  south  from  the  terminal  yard  at  Monroe,  Vir- 
ginia, across  the  James  River,  through  the  City  of  Lynch- 
burg and  thence  across  the  Staunton  River  to  Sycamore. 
Virginia,  a  total  distance  of  38.14  miles,  shortening  the  old 
line  2.16  miles,  is  perhaps  the  most  important.  A  portion  of 
this  new  double  track  from  Durmid  to  Sycamore.  30  miles, 
has  been  in  operation  since  April  30  1909;  the  remainder, 
involving  the  construction  of  a  notable  viaduct  over  the 
.lames  River  and  a  tunnel  1 ,300  feel  in  length  under  the  City 
of  Lynchburg,  is  heavier  work,  but  should  be  available  for 
operation  in  the  spring  of  1010. 

The  throat  through  which  the  Knowille  and  Atlanta  lines, 
which  converge  at  Ooltewah  Junction,  Tennessee,  reach  the 
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City  of  Chattanooga,  is  another  piece  of  line  where  double 
track  has  long  been  needed.  The  work  on  this  14  miles  was 
resumed  during  the  year  and  is  being  pushed  to  completion. 

Other  pieces  of  double  track  out  of  terminals  are  also  un- 
der construction,  viz.:  2.63  miles  north  out  of  Greensboro, 
X.  ('.,  and  4.4  miles  west  out  of  Asheville,  X.  C. 

Since  the  close  of  the  fiscal  year  contracts  have  been  let 
for  the  construction  of  second  track  on  the  main  line  in 
North  Carolina,  from  Spencer  south  to  Glass,  18.70  miles, 
and  from  Charlotte  north  to  Harrisburg,  13.60  miles,  and 
these  works,  being  comparatively  light,  should  be  completed 
by  Jan.    1    1910. 

When  the  expected  increase  in  the  volume  of  traffic  is 
realized,  with  the  return  of  business  prosperity,  the  Company 
will  have  in  all  323.57  miles  of  double  track  at  its  "pinch" 
points,  and  should  be  able  to  handle  its  business  without 
congestion  or  disturbance,  largely  by  reason  of  the  relief  so 
afforded . 

During  the  year  portions  of  the  projected  low-grade  Little 
Tennessee  River  line  connecting  Knoxville  with  the  Caro- 
linas,  upon  which  work  was  begun  several  years  ago,  were 
also  completed  and  put  in  operation,  viz,:  25.30  miles  from 
Maryville  to  Chilhowee,  Tenn.,  which  was  constructed  in  the 
name  of  the  Tennessee  &  Carolina  Southern  Railway  Com- 
pany,  and  13.90  miles  from  Bushnell  to  Fontana,  N.  C, 
which  was  constructed  in  the  name  of  the  Carolina  &  Ten- 
nessee Southern  Railway  Company.  These  lines  are  oper- 
ated for  local  service,  but  it  is  not  proposed  immediately  to 
■push  the  work  through.  The  present  construction  policy 
of  the  Company  is  to  apply  its  capital  resources  to  enlarging 
the  capacity  and  facilities  of  its  existing  lines,  where  a  heavy 
traffic  is  assured,  rather  than  to  exploit  new  territory  or 
hazard  new  lines. 

CHARACTERISTICS  OF  FREIGHT  TRAFFIC. 

Freight  traffic  handled    during    the  year,  in  the  order  of 

its  tonnage  volume,  may  be  grouped  in  the  following 
manner: 

Commodity —  Tons.  Percent. 

Fuel— Coal,  Coke  and  Charcoal 7,190,263  32.49 

Forest  Products— Lumber,  &c 3,818,411  17.25 

Stone,  Cement,  Brick,  Sand  and  like  materials 2,075,270  9.38 

Merchandise  ,. 1,980,661  8.95 

Manufactures    and    Miscellaneous     not    otherwise 

classified 1,768,374  7.98 

Cotton  and  all  its  produots 1,571,339  7.10 

Grain,  Grain  Products  and  Hay 1,100,413  4.97 

Fertilizer 1 964,211  4.36 

Iron,  Steel  and  Machinery 823,586  3.73 

Ores  and  Clays-__ 423,418  1.91 

Perishables 310,190  1.40 

Petroleum .^ 107,223  0.48 

Total 4L.-IL.." 22,133.389  100.00 

More  than  70%  of  this  tonnage  was  produced  in  the  South, 
in  the  main  on  this  Company's  rails.  No  better  evidence 
could  be  had  of  the  independent  position  of  this  property. 

The  tonnage  increase  per  mile  of  road  during  10  years 
has  been  42%,  marking  the  development  of  productive  en- 
ergy and  of  territorial  resources. 

Nearly  one-third  of  the  traffic  was  coal,  originating  chiefly 
on  the  Company's  lines. 

Another  third  consisted  of  manufactured  articles,  ready 
for  immediate  use,  a  substantial  share  of  which  was  manu- 
factured in  the  South  from  Southern  raw  materials. 

The  tonnage  of  lumber  and  logs  embraced  a  great  variety , 
including  mahogany,  Spanish  cedar  and  shittim  wood. 
Much  of  this  tonnage  found  distribution  in  numerous  wood- 
working establishments  on  the  Company's  lines,  and  was 
converted  into  furniture,  store  fixtures  and  all  the  various 
kinds  of  house-furnishing  materials. 

The  year  was  a  dull  one  for  iron  and  steel.  The  tonnage 
in  pig  and  blooms  was  100,528  tons  less  than  ten  years  pre- 
viously; that  of  iron  and  steel  manufactures  was  108,051 
tons  greater.  Sixty  per  cent  of  the  pig  metal  and  all  the 
billets  produced  in  the  South  are  manufactured  in  that  sec- 
tion. 

The  South  is  no  longer  a  mere  producer  of  raw  materials. 

Serving  most  of  the  cotton-producing  States  directly,  and 
the  remainder  of  them  indirectly,  with  its  lines  touching  five 
of  the  chief  ports  through  which  cotton  passes  to  both  foreign 
and  domestic  markets,  serving  directly  a  substantial  ma- 
jority of  the  spinning  enterprises  of  the  South,  this  railway 
is  naturally  a  large  (probably  the  largest)  carrier  of  the  South 's 
chief  agricultural  product — cotton.  The  Company  handled 
during  the  year  636,207  tons,  or  more  than  2,500,000  bales, 
of  the  fleecy  staple,  including  the  movement  to  various  pri- 
mary markets  in  the  South  and  the  subsequent  movement 
from  these  markets  to  points  of  consumption.  Yet  this  im- 
portant traffic  constituted  less  than  3%  of  the  total  tonnage 
for  the  year. 

It  is  a  fact  not  generally  known  that  for  each  pound  of 
lint  cotton  produced  there  are  approximately  two  pounds  of 
seed,  the  manufacture  of  which  has  become  a  Southern  in- 
dustry of  great  magnitude,  affording  a  substantial  freight 
tonnage. 

The  textile  industry  in  the  South  took  2,553,873  bales,  or 
over  18%,  of  the  last  cotton  crop — to  be  spun  and  woven  in 
Southern  factories.  This  Company  handled  during  the  year 
61%  of  the  manufactured  product. 


Therefore,  to  fully  appreciate  the  importance  to  the  Com- 
pany of  cotton,  account  should  be  taken  also  of  its  kindred 
tonnage,  as  indicated  by  the  following  table: 

Products —  Tons. 

Cotton (}36 ,207 

Cotton  Seed 244 ,563 

Cotton-Seed  Hulls,  Meal  and  Cake . 238,244 

Cotton-Seed   Oil 1 22,51 1 

Cotton  Bagging  and  Ties 29 ,627 

Cotton  Factory  Products 329,81-1 

Total 1 ,600 ,966 

or  7.23%  of  the  total  tonnage. 

It  is  worthy  of  note  that  the  tonnage  of  merchandise  traffic 
exceeds  the  tonnage  of  cotton  and  its  entire  products,  and 
that  the  combined  tonnage  of  merchandise,  manufactures 
and  miscellaneous  articles,  furnishing  practically  17%  of  the 
total  tonnage,  was  exceeded  only  by  tonnage  of  fuel  and 
forest  products.  These  facts  are  more  interesting  when  it  is 
known  that  the  merchandise,  manufactures  and  miscellane- 
ous articles  produce  the  highest  revenue  results  and  are  sub- 
ject to  the  keenest  competition . 

INDUSTRIAL  PROGRESS. 

The  industrial  South  has  not  been  stagnant,  despite  the 
business  depression.  On  the  lines  of  this  Company  there 
were  completed  during  the  year  453  new  manufacturing 
plants,  classified  as  follows: 

Brick  Works 40 

Cotton-Seed  Oil  Mills 11 

Fertilizer  Works 7 

Flour  and  Feed  Mills 25 

Furniture  Factories 18 

Iron  Industries 23 

Lumber   Mills 67 

Total ._453 

The  number  of  industrial  plants  under  construction  at  the 
close  of  the  year  was  66,  and  the  number  of  additions  made 
to  existing  plants  during  the  year  aggregates  123. 

There  are  now  at  least  10,000  manufacturing  plants  on  the 
lines  of  this  Company.  It  is  a  very  few  years  since  there  were 
not  that  many  in  the  entire  South. 

THE  GREATER  EFFICIENCY  OF  LABOR. 

More  than  conventional  acknowledgments  are  due  by  the 
Board  and  the  security  holders  to  the  officers  and  employees 
of  the  Company  for  their  work  during  the  past  year.  Not 
only  have  they  been  faithful  in  the  discharge  of  their  as- 
signed duties,  but  they  have  been  infused  with  a  new  spirit 
of  enthusiasm  in  the  interests  of  the  Company,  which  are, 
indeed,  their  own  interests.  Co-operation  between  depart- 
ments has  been  marked,  while  never  before  has  there  been 
such  evidence  of  the  loyalty  of  employees  in  all  ranks  of  the 
service.  This  is  the  fruit  of  that  greater  efficiency  of  labor 
upon  which  there  cannot  be  laid  too  serious  stress  in  estimat- 
ing the  results  already  obtained  and  the  prospects  for  the 
future. 

Respectfully  submitted,  by  order  of  the  Board, 

W.  W.  FINLEY, 

President.  ^ 


Stone  Quarries,  Coal  and   Other 

Mines    . 36 

Tanneries 1 

Textile  Mills L ...   48 

Woodworking  Plants .  .   18 

Miscellaneous  Plants 159 


PATTERSON.  TEELE   AND   DENNIS, 
Certified  Public  Accountants. 
New   York  and   Boston. 


30  Broad  Street,  New  York,  September  l   1909. 
To  the  Slockliohlers  and  Bondholders  of  the  Southern  Railwau  Company: 

We  have  made  an  examination  of  the  books  and  accounts  of  the  Southern 
Railway  Company  for  the  fiscal  year  ending  June  30  1909,  and  have  veri- 
fied the  Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts  pub- 
lished herewith. 

The  amount  charged  to  Capital  Accounts  for  expenditures  during  the 
year  is,  in  our  opinion,  proper. 

The  securities  owned  have  either  been  produced  or  we  have  obtained  cer- 
tificates from  the  various  Trustees  or  Depositories  holding  the  securities. 

The  valuation  of  the  equipment  In  the  Balance  Sheet  is  fully  borne  out 
by  the  rolling  stock  on  hand  and  the  provisions  made  for  replacement. 

The  method  of  arriving  at  the  valuation  placed  upon  the  material  and 
supplies  on  hand  has  been  carefully  examined,  and  the  results  reached  in 
former  inventories  justify  the  present  valuation. 

The  amounts  due  to  the  Company  from  the  various  sources  cited  in  the 
Balance  Sheet  are  believed  to  be  collectible,  due  provision  having  been  made 
In  the  reserves  for  such  as  are  of  doubtful  realization. 

Cash  has  either  been  counted  or  certificates  obtained  from  the  Deposi- 
tories. 

All  known  liabilities  have  been  stated,  and  sufficient  reserves  exist  for 
such  as  have  not  yet  been  determined. 

The  charges  against  the  year's  income  for  the  Maintenance  of  Way  and 
Structures  and  Equipment  have  been,  in  our  opinion,  sufficient  for  the 
upkeep  of  the  capital. 

Respectfully   submitted, 

PATTERSON,     TEELE     &    DENNIS, 

Certified   Public  Accountants. 


Oct.  1G  1909. 
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TABLE  1.— COMPARATIVE  BALANCE  SHEET,  JUNE  30  1909  AND  JUNE  30  1908. 


June  30  1908. 


$293,856,035  90 


$29,637,600  62 


$30,808,607  31 
1,540,392  69 


$13,306,634  97 

3,347,088  06 

61,238,702  65 

7,640,925  05 


$8,463,507  33 
365,871  61 


$3,470,694 

1.057.748 

418,047 

850,667 

2.807,765 

1,013,044 

194,582 

5,555,300 


$120,000,000  00 
60,000.000  00 


$170 

687 

708 

1.911, 

120 

313 

3.150 

2,100 

7.800 

604 


000  00 
000  00 
000  00 
000  00 
870  00 
500  00 
000  00 
000  00 
000  00 
896  80 


$293,850,1)32  96 


29,637,600  62 


32,349,000  00 
17,565,266  80 


$373,407,900  38 


85,533.350  73 


$458,941,251  11 


3,829.378  94 


$462,770,630  05 

1.044,921  24 

1,403,970  68 

1,362,035  04 

160,531  63 

377  45 

519,361  00 

500  00 

1.991,375  09 
1,590.552  29 


15,367,850  62 


$486,212,105  09 


$180,000,000  00 

5,670,200  00 

228,701,000  00 

32,349,000  00 


$73,355  90 
719,931  94 
118,537  64 


$2,841,986  50 

1,176,370  43 

121,540  82 

1,584.285  56 

3,288,637  32 

817,100  47 

253,036  38 

172,822  78 

1.101,345  70 


17,565,266  80 

107,000  00 
6,366  71 


$464,398,833  51 


911.825  48 

1.744,230  96 

772,284  93 

500,987  53 
519,361  00 
216,270  48 


11.357,125  98 
5,791,185  22 


$486,212,105  09 


ASSETS. 


COST  OF  ROAD— 

Cost  of  Southern  Railway  Properties  to  June  30  1908. 

Additions  during  the  year 

TOTAL  COST  OF  ROAD 

COST  OF  EQUIPMENT — 

Cost  of  Southern  Railway  Equipment  to  June  30  1908_ 

Cost  of  Equipment  charged  to  Capital  during  the  year. 


TOTAL  COST  OF   EQUIPMENT. 
LEASEHOLD  ESTATES— 

Road 

Equipment 


June  30  1909. 


$293,850,032  96 
1,797,973  89 


$29,637,600  62 
2,218,012  51 


TOTAL  LEASEHOLD  ESTATES  {Per  Contra) 

SOUTHERN  RAILWAY  TRUST  EQUIPMENT  (Per  Contra) ... 

TOTAL  COST  OF  ROAD,  EQUIPMENT  AND  LEASEHOLD  ESTATES. _. 
COST  OF  SECURITIES  PLEDGED  OR  HELD  FOR  SPECIAL  PURPOSES— 

Pledged  under  First  Consolidated  Mortgage  (see  Table  7) 

Pledged  under  Development  and  General  Mortgage  (see  Table  8) 

Pledged  or  deposited  under  various  Indentures 

Unpledged,  held  for  Special  Purposes 


Special  Deposit  with  Financial  Agent  to  redeem  on  November  1  1909  Convertible  Six 
Per  Cent  Notes,  due  May  1  1911 


COST  OF  ROAD,  EQUIPMENT  AND  SECURITIES  HELD  AS  STATED. 

MATERIAL  AND  SUPPLIES  ON  HAND  (see  Table  22) 

RAIL  AND  FIXTURES  LEASED 


TOTAL  CAPITAL  ASSETS 

MISCELLANEOUS  SECURITIES   OWNED— in  Treasury   Unpledged- 

BILLS  RECEIVABLE — deferred  but  secured 

ADVANCES  TO  SUBSIDIARY  COMPANIES 

INCOME  ACCRUED— not  due 

INSURANCE   PAID— not  accrued 

INSURANCE   FUND  (Per  Contra) 

SINKING  FUNDS — Uninvested  Balance  in  hands  of  Trustee 

NET  DISCOUNT  ON  SECURITIES  SOLD— to  be  charged  off  prior  to  maturity  of 

t he  Securi ty 

SUNDRY  ACCOUNTS 

CURRENT  ASSETS— 

Cash  In  hands  of  Treasurer,  Banks  and  Financial  Agents 

Cash  in  Transit  from  Agencies 

Due  from  United  States  Post  Office  Department 

Due  from  Agents  and  Conductors 

Due  from  Other  Transportation  Companies 

Due  from  Individuals  and  Companies 

Bills  Receivable. — current 

Miscellaneous  Current  Securities 


CAPITAL  STOCK- 

Common 

Preferred    


LIABILITIES. 


TOTAL  CAPITAL  STOCK 

SOUTHERN  RY.  MOBILE  &  OHIO  STOCK  TRUST  CERTIFICATES... 

FUNDED  DEBT  (see  Table  5) 

OUTSTANDING  SECURITIES  ON  LEASEHOLD  ESTATES  {Per  Contra) . 
EQUIPMENT  OBLIGATIONS  (Per  Contra)  — 

Equipment  Trust,  Series  B 


Equipment  Trust,  Series  C 
Equipment  Trust,  Series  D  . 

Equipment  Trust,  Series  E 

Equipment  Contract,  Series  F 

Equipment  Contract,  Series  G 

Equipment  Trust,  Series  H 

Equipment  Trust,  Series  K 

Equipment  Trust,  Series  L 

Miscellaneous  Equipment  Contracts. 


UNMATURED    BALANCE    OF   PURCHASE    PRICE,   NORTHEASTERN    RAIL- 
ROAD OF  GEORGIA 

UNMATURED  BALANCE  ON  HARTWELL.  IND.,  BRANCH 


TOTAL  CAPITAL,   FUNDED  AND   LIEN  LIABILITIES. 

RESERVES— 

For  Maintenance  of  Way  and  Structures 

For  Maintenance  of  Equipment 

Miscellaneous 


INTEREST  AND  RENTALS  ACCRUED— not  due 

TAX ES  ACCRU ED— not  due 

UNMATURED   OBLIGATIONS  FOR  NEW  STEEL  RAIL,  PAYABLE   ON  AND 

AFTER  JULY  1  1910 

INSURANCE   FUND    [Per  Contra) 

SUNDRY  ACCOUNTS 

CURRENT  LIABILITIES— 

Interest  and  Rentals  Due  and  Unpaid,  including  amount  due  July  1 

Bills  Payable 

Freight  Claim  Authorities  Outstanding 

Unpaid  Wages,  including  June  Pay-Rolls 

Audited  Vouchers 

Due  Other  Transportation  Companies 

Due  Individuals  and  Companies 

Material  and  Supplies  in  Transit — not  vouchered 

Undetermined  Liabilities  awaiting  adjustment 

PROFIT  AN D  LOSS  (see  Table  4) 


$30,808,607  31 
1,540,392  69 


$13,306,634  97 
20,296.872  21 
23,313,703  20 
10,774,697  05 


$3,995,255  50 
380.212  41 


$11,124,664  97 
1.117,014  74 
125,307  26 
515,961  41 
3,093,271  11 
906,652  53 
583,064  56 
824,300  00 


$120,000,000  00 
60.000,000  00 


$229 

354 

1,617 

35 

125 

2,700 

1.820 

7,200 

394 


000  00 
000  00 
000  00 
550  00 
,400  00 
,000  00 
,000  00 
,000  00 
,213  07 


$161,783  96 

1,890.632  45 

78,788  65 


$2,751,421  05 

982.336  97 

100,955  25 

1,825,752  61 

2,636,019  34 

852,008  93 

288,914  95 

319,284  15 

1,743,986  71 


$295,654,006  85 


31,855.613  13 


32,349,000  00 
14,475,163  07 


$374,333,783  05 


67,691,907  43 
11,105,000  00 


$453,130,690  48 


4,375,467  91 


$457,506,158  39 
4,015,569  88 
595,479  68 
925,622  31 
473,572  80 
712  65 
620,659  19 
500  00 

7.797.910  65 
1,634,968  75 


18,350,236  58 


$491,821,390  88 


$180,000,000  00 
670,200  00 
002,400  00 
,349,000  00 


234, 
32, 


14,475.163  07 

107,000  00 
6,113  71 


$466,609,876  78 


2,131.205  06 

1.988,435  89 

752,113  83 

990,940  21 
620,659  19 
265,472  15 


11.500,679  96 
6,962,007  81 


$491,821,390  88 


INCOME  ACCOUNT. 

OPERATING  REVENUES  AND  EXPENSES. 

The  Operating  Revenues  and  Expenses  as  shown  for  the 
year  ended  June  30  1908  include  Revenues  and  Expenses 
incident  to  the  operations  of  the  Nashville  Division  (Ten- 
nessee Central  Railroad)  and  those  of  the  Mississippi  Division 
(Southern  Railway  in  Mississippi)  for  the  entire  year,  the 
operations  of  which  lines  were  discontinued  by  the  Southern 
Railway  Company  as  of  June  30  1908  and  Dec.  31  1908, 
respectively. 

The  Net  Operating  Revenue  for  year  ended  June  30  1909  was  $16,619,126  04 
The  Net  Operating  Revenue  for  year  ended  June  30  1908  was    13.086,994  38 

Increase  during  the  year. .   $3,532,131  66 

INTEREST  ON  FUNDED  DEBT  AND  EQUIPMENT  OBLIGATIONS. 
Charges  for  the  year  ended  June  30  1909  amounted  to..-  .-$11  .087,730  85 
Similar  charges  for  the  previous  year  amounted  to 10,310,774  80 

Net  Increase $770,956  05 

The  increases  during  the  year  were  due  to: 
Sale  or  exchange  of: 

$1,994,000  1st  Cons.  Mtg.  5%   Bonds .       $59,696  25 

41,333,000  Development  and  General  Mi?.   1% 

Bonds,  Series  A  ....  357,15278 

5,000  Southern  Ry.,  Mobile  &  Ohio  Coll. 

'        Bonds.. _ 200  00 


One  year's  interest  on  $300,000  Memphis  Division 
1st  Mtg.  5%  Bonds  as  against  nine  months 
for  previous  year _    _    3,750  00 

Interest  on  $15,000,000  3-year  Convertible  Notes, 
of  which  $3,895,000  were  retired  during  the 
year,  as  against  various  issues  and  dates  during 
the  previous  year 704,662  67 

As  previously  stated,  the  balance  of 
these  notes  has  been  called  for  redemp- 
tion on  Nov.  1  1909,  and  the  amount 
necessary  to  pay  them  off,  derived 
from  the  sale  of  some  of  the  Develop- 
ment &  Gen.  Mtg.  Bonds  above  men- 
tioned, has  been  deposited  with  the 
Trustee. 


Total T $1,125,461  70 

The  Decreases  during  the  year  were  as 
follows: 

Interest  on  Southern  Ry.  Coll.  Trust 

5-year  Bonds,  retired  Apr.  1  1909.  .$200,000  00 

Interest    on     Divisional     l'rior     Hen 

Bonds  exchanged  32,280  49 

Interest  on  Equipment  Trust  Obliga- 
tions retired   116.225  10 

Total         .    - 348,505  65 

Net  Increase  as  above - $776. 056  0", 
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TABLE    2.— INCOME    ACCOUNT    FOR    YEAR    ENDED    JUNE    30    1909,     COMPARED     WITH     YEAR    ENDED 

JUNE  30   1908. 


1908. 


$34,171,329  17 

14,315.961  38 

249,031  40 

1.714,942  31 

1,619.920  17 

568,979  36 

301,552  72 


57,109,173  22 
9,138,378  02 
1.300.232  93 

20,773,252  97 
1,533,684  99 


552,941,716  51 


OPERATING  REVENUES: 

Freight   

Passenger 

Miscellaneous  Passenger- Train  Revenue. 

Mail 

Express 

Other  Transportation  Revenue 

Other  Revenue  from  Operation 


TOTAL  OPERATING  REVENUES. 
O  P  E  R  ATI  N  G    EXP  E  N  S  ES : 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Traffic    Expenses 

Transportation   Expenses 

General  Expenses 


521,000  00 
182,220  71 
105,552  13 
2.127,269  75 
330,634 


51,351,860  25 
717,751  45 
121,100  80 
41,351  74 
103.515  30 
358,661  99 

213,292  28 


39.854,722   13 


TOTAL  OPERATING   EXPENSES. 


513,086,994  38  NET   OPERATING   REVENUE. 
21,262  65  OUTSIDE     OPERATIONS 


513. 10S  257  03 
2,027,967  35 


NET    REVENUE... 
TAXES    ACCRUED. 


511.080,289  68  OPERATING  INCOME 

OTHER    INCOME: 

Rents  Accrued  from  Lease  of  Road 

Rents  Accrued  from  Joint  Tracks,   Yards  and  Terminals. 

Miscellaneous    Rents 

Income  from  Investments 

Miscellaneous  Interest  and  Commissions 


2,766,678  86 


513,846,966  54 


3,134,341  81 


510,712,624  73 
13,310,774  80 


TOTAL  OTHER  INCOME. 


TOTAL    GROSS    INCOME 

DEDUCTIONS  FROM  TOTAL  GROSS  INCOME: 

Rents  Accrued  for  Lease  of  Other  Roads  (See  Table  3) 

Rents  Accrued  for  Joint  Tracks,  Yards  and    Terminals 

Hire  of    Equipment — Balance 

Miscellaneous    Rents 

Separately  Operated  Properties 

Discount  on  Bonds  Sold — Proportion  charged  to  Income 

Dividends  Accrued  on  Southern  Railway,  Mobile  &  Ohio  Stock  Trust  Certificates. 
Miscellaneous  Deductions 


TOTAL 


$401,849  93 
122,707  37 

5279,142  56 


TOTAL    AVAILABLE    INCOME 

INTEREST  ON  FUNDED  DEBT  AND  EQUIPMENT  OBLIGATIONS  (See  Table  3) . 

BALANCE  OF  INCOME  OVER  CHARGES 

ADDITIONS    AND    BETTERMENTS 


BALANCE  CARRIED  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR. 


1909. 


$34,376,619  13 

13,510,791  49 

267,721  31 

1,495,202  44 

1,491,643  68 

758,344  00 

287,784  59 


56,016,660  64 
8,193,753  44 
1,252,328  45 

18,348,507  08 
1,757,730  99 


521,000  00 
199,185  80 
114,051  73 
1,941,125  92 
622,948  25 


552.188,106  64 


35,568,980  60 


$16,619,126  04 
136,963  39 

$16,756,089  43 
1,916,701  65 


$1,351,504  00 

709,094  52 

19,493  39 

45,714  79 

81,463  71 

535,214  44 

226,808  00 

31,290  36 


$14,839,387  78 


2,898,311  70 


$17,737,699  48 


3,060,583  21 


$14,677,116  27 
11,087,730  85 


$3,589,385  42 
78,285  18 


53,511,100  24 


TABLE  4.— PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDED  JUNE  30  1909. . 

Balance  at  Credit  of  this  Account  June  30  1908 $5,791,185  22 

Add — Credit  Balance  of  Income  for  the  Year $3,511,100  24 

Net  Miscellaneous  Credits 846,222  35 

4,357,322  59 

$10,148,507  81 
Deduct — Discount  on  Bonds  charged  to  Profit  and  Loss  during  the  year 3,186,500  00 

redit  Balance  June  30  1909 $6,962,007  81 

TABLE  13.— TRAFFIC  STATISTICS  FOR  YEARS  ENDED  JUNE  30  1909  AND  1908. 


AVERAGE    MILES    OF    ROAD    OPERATED 

PASSENGER  TRAFFIC: 

Number  of   Passengers   Carried 

Number  of  Passengers  Carried  One  Mile 

Average  Distance  Hauled  per  Passenger  (Miles) 

Total    Revenue    from    Passengers 

Average  Receipts   per   Passenger   per   Mile    (Cents) 

Total  Passenger- Train   Revenue 

Passenger- Train  Revenue  per  Mile  of  Road 

Passenger- Train  Revenue  per  Train  Mile 

Average  Number  of  Passengers  in  Each  Train 

*  Average  Number  of  Passengers  in  Each  Car 

FREIGHT  TRAFFIC  : 

Revenue  Freight — 

Number  of  Tons  Carried 

Number  of  Tons  Carried   One   Mile 

Average  Distance  Hauled  per  Ton  (Miles) 

Total   Freight-Train  Revenue 

Average  Receipts  per  Ton  per  Mile   (Cents) 

Freight-Train  Revenue  per   Mile  of  Road 

Freight-Train  Revenue  per  Train  Mile 

Average   Number  of   Tons  of   Freight   in    Each   Train 

Average  Number  of  Tons  of  Freight  in  Each  Loaded  Car. . 
All  Freight  (including  Company's  Material  Hauled  Free) 

Number  of  Tons  Carried 

Number  of  Tons  Carried   One   Mile 

Average  Number  of  Tons  of  Freight  in  Each  Train 

Average  Number  of  Tons  of  Freight  in  Each  Loaded  Car 

TOTAL  TRAFFIC  AND  OPERATING   EXPENSES: 

Passenger  and  Freight  Train  Revenue 

Passenger  and  Freight  Train  Revenue  per  Mile  of  Road.. 

Gross  Operating  Revenue 

Gross  Operating  Revenue  per  Mile  of  Road 

Gross  Operating  Revenue  per  Revenue  Train  Mile 

Operating  Expenses  (Taxes  Excluded) 

Operating  Expenses  per  Mile  of  Road 

Operating  Expenses  per  Revenue  Train  Mile 

Net  Operating  Revenue 

Net  Operating  Revenue  per  Mile  of  Road 

Net  Operating  Revenue  per  Revenue  Train  Mile 


Percentage  of 

1909. 

1908. 

Inc.   (  +  )   or 

Dec.  ( — ). 

7.170.36 

7,136.32 

+  0.48% 

14,977,980 

14,091,835 

+  6.29% 

622,561,542 

605,333,593 

+  2.85% 

41.57 

42.96 

—3.24% 

$13,510,791.49 

$13,887,899  83 

—2.72% 

2.170 

2.294 

—5.41% 

$16,765,358  92 

$17,397,162  40 

—3.63% 

$2,338  15 

52,437  83 

— 4.09% 

$1.15513 

$1.11669 

+  3.44% 

42.89 

38.86 

+  10.37% 

13.75 

12.80 

+  7.42% 

22,133,389 

22,229,260 

—0.43% 

3,612,870,632 

3,419,824,997 

+  5.64% 

163.23 

153.84 

+  6.10% 

534,376,619  13 

$33,325,759  08 

+  3.15% 

0.952 

0.974 

—2.26% 

$4,794  27 

$4,669  88 

+  2.66% 

$2  05115 

$1  90212 

+  7.83% 

215.57 

195.19 

+  10.44% 

14.20 

14.50 

—2.07% 

26,304,356 

26,123,837 

+  0.69% 

4,464,752,873 

4,070,579,471 

+  9.68% 

266.40 

232.33 

+  14.66% 

17.54 

17.26 

+  1.62% 

$51,141,978  05 

$50,722,921  48 

+  0.83% 

$7,132  42 

$7,107  71 

+  0.35% 

$52,188,106  64 

$51,581,340  18 

+  1.18% 

$7,278  31 

57,228  00 

+  0.70% 

$1.72801 

51.61392 

+  7.07% 

$35,568,980  60 

538,579,411  09 

— 7.80% 

$4,960  56 

55,406  07 

— 8.24% 

$1.17773 

51.20711 

— 2.43% 

$16,619,126  04 

$13,001,929  09 

+  27.82% 

$2,317  75 

$1,821  93 

+  27.21% 

$0.55028 

50.40681 

+  35.27% 

Includes  Sleeping,   Parlor  and  Observation  Cars. 


Washburn-Crosby  Company,  Minneapolis. — Stock  Increase. 
This  Minnesota  corporation  filed  amended  articles  of  in- 
corporation on  Oct.  3  increasing  its  capital  stock  from 
$3,600,000  to  $6,000,000,  par  $100. 

An  exchange  paper  says:  "The  increase  is  made  necessary  by  the  recent 
construction  in  Minneapolis  of  a  concrete  fire-proof  grain  elevator  with  a 
capacity  of  700,000  bushels,  the  erection  of  a  new  "model"  mill  and  the 
mprovement  of  the  older  Minneapolis  mills." 

On  the  same  day  the  St.  Anthony  &  Dakota  Elevator  Co.  Increased 
Its  limit  of  stock  or  debt  to  55,000,000:  but  whether  the  enterprises  are 
connected  does  not  appear.— V.  85,  p.  809. 

i    Waters-Pierce  Oil  Co. — Sale  of  Texas  Properly. — The  sale 
of  the  company's  property  in  Texas  by  Receiver   Robert  J. 


Eckhardt  is  advertised  to  take  place  at  Austin,  Tex.,  on 
Dec.  7.     Compare  V.  89,  p.  850,  668. 

Western  Stone  Co.,  Chicago. — Plan. — Of  the  $500,000 
bonds  issued  in  1889,  the  remaining  $199,500  matured 
Oct.  1,  and  to  meet  the  same  the  company  has  issued  $200,- 
000  6%  5-year  bonds  for  which  the  old  bonds  are  to  be 
exchanged. — V.  86,  p.  112. 

Western  Union  Telegraph  Co. — New  Directors. — Kingdon 
Gould,  Edward  T.  Jeffery  and  Alvin  W.  Krech  have  been 
elected  directors  to  succeed  General  Thomas  T.  Eckert, 
J.  H.  Hyde  and  the  late  E.  H.  Harriman.— V.  89,  p.  850. 


Oct.  16  1901). 
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Westinghouse  Air  Brake  Co. — Additional  Directors.— 
Henry  C.  Bughman,  President  of  the  Second  National  Bank 
of  Pittsburgh,  Charles  McKnight,  President  of  the  National 
Bank  of  Western  Pennsylvania,  and  Horace  E.  Smith,  of 
Charles  Smith  &  Sons  of  Philadelphia,  have  been  added  to 
the  board,  increasing  that  body  to  nine  members. — V.  89, 
p.  925, 777. 

Westinghouse  Electric  &  Manufacturing  Co. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $2,720,000  10-year 
5%  collateral  notes,  due  1917.— V.  89,  p.  850,  415. 

West  Virginia  Timber  Co. — Guaranteed  Bonds  Offered. — 

Otis  &  Hough,  Cleveland,  in  September  1909  offered  at  par 

and   interest   the   entire   authorized   issue   of   $200,000   6% 

"first  and  refunding  mortgage"  serial  gold  bonds  (now  a  first 

mortgage),  guaranteed  by  endorsement,  both  as  to  principal 

and  interest,  by  the   Advance  Lumber   Co.,   Cleveland,   O. 

Dated  July  1   1909  and  maturing  $20,000  each  six  months 

from  April  1910  to  Oct.  1914,  both  inclusive,  and  also  subject 

to  call  in  numerical  order  at  101  for  sinking  fund  in  excess 

of    said    $20,000    half-yearly.     Denominations    $500    and 

$100(c*).     Principal    and    interest    (A.    &    O.)    payable   at 

Guardian    Savings    &    Trust    Co.,    trustee,    Cleveland,     O. 

A  circular  says: 

Began  business  in  Jan.  1905.  Net  earnings  up  to  June  1  1909  have 
averaged  563,451  per  annum,  after  deducting  sinking  fund  charges  and 
interest  due  on  bonds.  Capital  stock  $300,000.  (Incorporated  in  West 
Virginia  Jan.  1  1905.)  Property,  located  in  counties  of  Nicholas  and  Clay  in 
West  Virginia,  consists  (1)  of  10.000  acres  of  timber,  which  is  mixed  hard 
wood — poplar,  oak,  chestnut  and  hemlock  predominating — bass  wood, 
hickory,  cucumber,  birch,  black  walnut,  sugar  tree,  buckeye,  sycamore 
and  black  gum:  and  (2)  mills  located  on  the  Gauley  branch  of  the  Chesa- 
peake &  Ohio  RR.,  at  present  a  band  mill,  circular  mill,  dimension  mill  and 
planing  mill,  all  in  operation,  daily  production  about  50,000  feet  of  lumber; 
(3)  a  railroad,  main  line  15  miles  in  length,  with  5  or  6  miles  of  siding. 
Total  resources  of  the  company  appraised  at  $827,505.  Sinking  fund:  The 
mortgage  provides  that  $20,000  of  the  bonds  shall  mature  and  be  paid  every 
six  months,  beginning  April  1  1910.  The  company  is  compelled  to  pay 
each  month  to  the  trustee  $4  per  1 ,000  feet,  board  measure,  of  timber  manu- 
factured and  loaded  on  cars  for  shipment. 


— A.  E.  Fitkin  &  Co.,  investment  bond  dealers  of  25  Broad 
St.,  New  York;  27StateSt.,  Boston,  and  435  Chestnut  St., 
Philadelphia,  are  in  the  market  this  week,  with  a  selected  list 
of  investment  securities  for  sale  yielding  to  the  investor  an 
income  of  from  4%  to  5.55%.  Their  list  includes  first 
mortgage  bonds  of  railroads,  electric  railways,  gas  and 
water-works  and  also  a  limited  list  of  odd  lots  of  bonds  in 
amounts  ranging  from  $4,000  to  $13,000,  which  will  be 
closed  out  at  attractive  prices.  Full  list  of  these  securities 
with  particulars  will  be  sent  on  application  or  by  telephoning 
the  New  York  office  of  the  firm,  No.  "560  Broad." 

— An  advertisement  which  will  be  of  interest  to  those  of 
our  readers  who  are  seeking  an  investment  which  is  charac- 
terized as  an  "exceptional  combination  of  security  and 
yield"  is  the  first  mortgage  5%  bond  offering  advertised 
in  to-day's  issue  by  Francis  Ralston  Welsh,  banker,  328 
Chestnut  St.,  Philadelphia.  The  nature  of  the  property 
on  which  these  bonds  are  issued  is  outlined  in  the  advertise- 
ment, and  Mr.  WTelsh  offers  to  give  investors  detailed  in- 
formation on  application. 

— Messrs.  Wm.  A.  Read  &  Co.,  bankers,  are  offering  on 
another  page  a  choice  list  of  investment  securities,  con- 
sisting of  municipal,  railroad  and  public  service  bonds.  Sev- 
eral of  the  issues  offered  are  legal  for  savings  banks  in  New 
York,  Massachusetts  and  Connecticut.  Full  details  will  be 
furnished  upon  application,  either  at  the  New  York  office, 
25  Nassau  Street,  or  at  the  firm's  branch  office  in  Boston, 
Baltimore  and  Chicago. 

— Deghuee's  "Tables  of  Bond  Values"  is  a  standard  work 
in  general  use  in  this  country  with  banks  and  bankers,  trust 
companies  and  life  insurance  companies.  Attention  is 
called  to  the  advertisement  on  another  page  describing  the 
several  editions  jof  the  book  and  the  prices .  For  complimentary 
presentation  the  book  is  one  that  would  be  valued  by  recipi- 
ents, and  for  this  purpose  it  may  be  had  in  quantities  at 
special  rates. 

— The  Philadelphia  bankers  and  brokers,  Penington,  Col- 
ket  &  Co.,  have  recently  established  an  office  in  New  York 
city  in  the  U.  S.  Realty  Bldg.,  115  Broadway.  W.  Hey- 
ward  Drayton  3d  is  the  resident  partner  in  charge  of  the 
new  branch.  The  firm  has  membership  in  the  New  York 
and  Philadelphia  Stock  Exchanges  and  has  offices  at  G08 
Chestnut  St.  and  1430  So.  Penn  Square,  Philadelphia. 

— Chisholm  &  Chapman  of  18  Wall  St.,  announce  that 
they  have  opened  a  Boston  office  at  75  State  St.  under  the 
management  of  Mr.  Joshua  Hale,  where  they  will  be  pre- 
pared to  execute  orders  in  stocks  and  bonds  in  cither  the 
New  York  or  Boston  markets. 

— Pfaelzer  &Co.,25  Broad  Street,  have  issued  a  circular 
quoting  600  traction,  industrial  and  power  bonds.  The 
circular  is  an  especially  useful  one,  as  it  covers  a  class  of 
securities  for  many  of  which  quotations  are  not  readily 
obtainable.     Copies  of  the  circular  may  be  had  on  request. 

— The  1909  edition  of  the  Manual  of  Northeastern  Penn- 
sylvania Securities,  published  by  Brooks  &  Co.,  bankers, 
Scranton,  Pa.,  has  been  issued  in  the  usual  clear  and  attract- 
ive style.  The  firm  specializes  in  all  northeastern  Pennsyl- 
vania securities. 


3jh*  (E/flmiujemal  'gimts. 

COMMERCIAL   EPITOME. 

Friday  Night,  Oct.  15  1909. 

The  revival  of  trade  in  this  country  makes  steady  progress 
in  almost  all  of  the  great  industries.  It  is  reflected  in  sharp 
gains  in  railroad  earnings  and  bank  clearings.  Money 
grows  dearer  as  the  demand  for  it  increases  with  expanding 
trade.  The  feeling  continues  everywhere  hopeful.  The 
cotton  crop  is  supposed  to  be  smaller  than  that  of  last  year, 
but  the  price  is  over  $20  a  bale  higher  than  then . 

LARD  on  the  spot  has  been  easier,  owing  to  some  decline 
in  live  hogs  at  the  West,  a  reaction  in  the  speculative  market 
and  sluggishness  of  trade.  Prime  Western  12.65c,  Middle 
Western  12.60c.  and  City  12^@12^c.  Refined  lard  has 
been  dull  but  firm  on  light  offerings.  Refined  Continent 
13c,  South  America  13.80c  and  Brazil,  in  kegs,  14c  The 
speculation  in  lard  futures  at  the  West  has  been  active,  with 
prices  irregular.  At  times  weakness  has  occurred,  owing  to 
depression  in  live  hogs,  heaviness  in  the  corn  market,  selling 
by  packers  and  scattered  liquidation. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES  IN  CHICAGO. 
Sat.         Mon.        Txies.        Wed.       Thurs.       Fri. 

October  delivery 12.15        12.07^  11 .97  Vi    12.10        12A7V2 

November  delivery 11.75        11.77  H      Holi-      11.60        11.80        11.80 

January  delivery 10.85        10.87  M      day.       10.75        10.95        10.97}^ 

PORK  on  the  spot  has  advanced,  owing  to  arise  in  the 
speculative  market  at  the  West  and  small  supplies.  Trade 
quiet.  Mess  $25  50@$26,  clear  $23@$26  and  family  $27. 
Beef  dull  and  steady;  mess  $11@$11  75,  packet  $12  50@$13, 
family  $13  75@$14  50  and  extra  India  mess  $20@$21. 
Cut  meats  in  moderate  demand  and  firm.  Pickled  hams, 
regular,  14  to  20  lbs.,  \2%@\2}Ac.;  pickled  bellies,  clear, 
8  to  12  lbs.,  Uy2@15c;  pickled  ribs,  8  to  12  lbs.,  13>^@14c 
Tallow  has  been  quiet  but  firmer;  stocks  small;  city  6J^@ 
6J^c  Stearines  have  been  quiet  and  firmer;  oleo  16J^@ 
173^c;  lard  13@13J^c  Butter  quiet;  creamery  extras  30@ 
30^0.  Cheese  fairly  active  and  firmer;  State,  f.  c,  small  or 
large,  fancy,  153^c  Eggs  quiet;  WTestern  firsts  25@26c 
,  OIL. — Linseed  has  been  stronger,  owing  to  a  rise  in  the 
raw  material.  Trade  has  been  active.  City,  raw,  American 
seed,  61@62c;  boiled  62 @63c;  Calcutta,  raw,  75c  Cocoa- 
nut  quiet  and  firmer;  Cochin  9c;  Ceylon  8c  Olive  quiet 
at  85c@$l  40.  Peanut  quiet;  yellow  65@70c  Cod  has 
been  fairly  active  and  firm;  domestic  38c;  Newfoundland 
40c 

COFFEE  on  the  spot  has  been  more  active  and  firmer; 
Rio  No.  7,  7M@8c;  Santos  No.  4,  8^@8^c.  West  India 
growths  have  been  in  good  demand  and  firm;  fair  to  good 
Cucuta  9@10c  The  speculation  in  future  contracts  has  been 
more  active,  and  despite  some  irregularity  the  tendency  of 
prices  has  been  upward,  owing  to  strong  cables  from  Europe, 
active  buying  at  times  by  prominent  local  concerns,  pur- 
chases for  European  account,  an  increased  demand  on  the 
spot  and  reports  that  Europe  has  been  buying  heavily  in  the 
primary  Brazilian  markets. 

Closing  prices  were  as  follows: 

February 6.05c. 

March 6.10c. 

April 6.10c. 

May    6.15c. 

SUGAR. — Raw  has  been  more  active  and  firmer.  Cen- 
trifugal, 96-degrees  test,  4.30c;  muscovado,  89-degrees  test, 
3.80c;  molasses,  89-degrees  test,  3.55c  Refined  has  been 
firm,  with  an  increased  demand;  granulated  4. 95 @5. 05c 
Teas  have  been  firm  but  less  active.  Spices  have  been  active 
and  firm.  Wool  has  been  strong  but  less  active.  Hops 
have  been  quiet  and  firm. 

PETROLEUM. — Refined  has  been  firm,  with  an  increased 
trade  due  to  colder  weather  of  late.  Export  trade  has  been 
active.  Barrels  8.25c,  bulk  4.75c  and  cases  10.65c.  Gaso- 
line has  been  firm  and  moderately  active;  86  degrees,  in  100- 
gallon  drums,  18^c;  drums  $7  50  extra.  Naphtha  has 
been  fairly  active  and  firm;  73@76  degrees,  in  100-gallon 
drums,  16 %c;  drums  $7  50  extra.  Spirits  of  turpentine 
has  been  fairly  active  and  firm  at  §l@Qiyzc.  Rosin  has 
been  firm;  common  to  good  strained,  $4  25. 

TOBACCO. — The  general  situation  in  the  local  market  for 
domestic  leaf  has  shown  no  essential  change  during  the 
week.  Trade  has  been  quiet.  There  is  a  general  belief. 
however,  that,  with  cigar  manufacturers  doing  a.  large  busi- 
ness, the  demand  for  leaf  is  certain  to  improve  materially 
sooner  or  later.  Prices  have  ruled  firm.  Havana  lias  been 
quiet  and  firm.  Another  hurricane  has  swept  over  Cuba 
(luring  the  week,  injuring  some  of  the  seed  beds,  and,  accord- 
ing to  late  reports,  destroying  seven  factories.  Sumatra 
has  been  moderately  active  and  firm. 

COPPER  has  been  dull  and  easier.  Stocks  are  large  and 
increasing.  Lake  12^@12%c,  electrolytic  12i4@12%c. 
and  casting  \2%c.  Lead  has  been  quiet  and  firm  al  4.30(5 
4.37c  Spelter  has  been  quiet  and  firmer  at  6@6.10c.  Tin 
has  been  quiet  and  steady  at  30.40c  for  spot  pig.  Iron  has 
been  firm.  In  the  local  market  new  business  has  fallen  off 
somewhat,  but  some  large  tonnages  are  still  under  negotia- 
tion. Some  of  the  large  steel  manufacturers  have  placed 
large  orders  for  pig  iron,  and  there  are  indications  that  car- 
builders  will  soon  be  in  the  market  for  considerable  supplies, 
No.  1  Northern  $18  50@$19,  No.  2  Southern  $19  25. 


October 5.85c. 

November 5.90c. 

December   5.95c. 

January 6.00c. 


June 6.15c. 

July    l__6.20c. 

August 6.20c. 

September 6.25c. 
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COTTON. 

Friday  Night,  October  15  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
442,783  bales,  against  418,615  bales  last  week  and  378,898 
bales  the  previous  week,  making  the  total,  receipts  since 
Sept.  1  1909  1,955,911  bales,  against  1,734,833  bales 
for  the  same  period  of  1908.  showing  an  increase  since 
Sept.  1  1909  of  221,078  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston. 

22,715 

22.656 

45.536 

20,378 

15,947 

14,076 

141,308 

Port  Arthur 





Corp. Christ!,  &c. 

1,629 

1,629 

New  Orleans 

9,267 

8,694 

11,544 

12,361 

9,201 

6,992 

58,059 

Gulfport 

.. 





Mobile 

1,706 

3,434 

3,289 

3,171 

2.072 

2,825 

16,497 

Pensacola 

9,500 



9,500 

Jacksonville,  &c. 

322 

1,301 

1,390 

3,013 

Savannah  

18,234 

19,571 

23,353 

15,735 

14,914 

18,917 

110,724 

Brunswick     

3.500 

18,300 

21,800 

Charleston 

2,371 

3,823 

3,759 

2,148 

3,126 

2,783 

18,010 

Georgetown 

100 

100 

Wilmington 

8.373 

4,575 

3,961 

3,632 

3,628 

5,361 

24,530 

Norfolk    

6.411 

6,093 

8,166 

4,699 

4,160 

6,056 

35,585 

Newport  N.,  &c. 



176 

176 

New  York.. 

55 

43 



98 

Boston 

15 

36 

51 

Baltimore    

1,628 

1,628 

Philadelphia 

50 





25 

75 

Totals  this  week. 

67,627 

69,168 

101,064 

62.139 

62,591 

80,194 

442,783 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
October  15. 

1909. 

1908. 

Stock. 

This 

Week. 

Since  Sep 
1  1909. 

TMs     Since  Sep 
Week.  |   1  1908. 

1909. 

1908. 

Galveston.   

Po.t  Arthur 

Corp.  Christl,  &c. 

New  Orleans 

Gulfport 

Mobile  .    

141,308 

1,629 
58,059 

16~,497 

9,500 

8.013 

110.724 

21.800 

18,010 

100 

24,530 

35,585 

176 

98 

51 

1,628 

75 

688,375 
7,047 
8,179 

173,257 

60,812 

13,510 

4,702 

551,148 

87,324 

96,265 

225 

137,288 

121,690 

1,176 

904 

491 

3,261 

257 

139,431       678,937 

249           3,620 
64,178      206,619 

15~,631         68~,577 

100           9,388 

1,398,          5,476 

81,752      444,126 

4,218         41,719 

10,886         62,544 

50                 59 

28,211!     121,583 

22,579         85,417 

178,          1,500 

'                54 

163               981 
1,739           3,954 
_...|              279 

242,143 
93,762 

yr,569 

167",  54  5 
17,265 
37,816 

39,921 
31,774 

73~,6ll 

1,991 
3,939 
3,096 

133,004 

106~,448 

38,140 

Pensacola-     

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk...   ..     . 

135~,960 

6,225 

36,196 

25,560 
21,894 

Newport  N.,   &c. 
New  York 

Boston 

56,857 
3,028 

Baltimore 

Philadelphia 

1.894 
1,937 

Total. 

442,783 

1,955,911 

370,763  1,734,833|     743,832 

567,138 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

141.308 

139,431 

51,087 

150,900 

124,800 

110,318 

Pt. Arthur, &c. 

1.629 

249 

394 

447 

6,927 

1,984 

New  Orleans  . 

58,059 

64,178 

37,744 

62,942 

44,384 

95,632 

Mobile 

16,497 

15,631 

13,939 

8,833 

11,487 

13,045 

Savannah  

110.724 

81,752 

82,800 

73,728 

71,935 

81,526 

Brunswick 

21,800 

4,218 

4,386 

5,873 

8,183 

7,188 

Charleston,  <Ssc 

18,110 

10,936 

14,107 

9.121 

8.042 

11,791 

Wilmington.  _ 

24.530 

28,211 

30,159 

31,968 

14,706 

27,095 

Norfolk 

35,585 

22,579 

22,899 

26,872 

29,240 

35,460 

N'port  N.,  &o 
All  others 

176 

178 

247 

123 

197 

468 

14,365 

3,400 

10,111 

851 

1,928 

9,132 

Total  this  wk. 

442,783 

370, 76,) 

267,873 

371,658 

321,919 

393.639 

Slnce  Sept.  1. 

1.955.911 

1.734.833 

1.248,451 

1,703,733 

1,935,303 

2,250,891 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  237,524  bales,  of  which  86,407  were  to  Great  Britain, 
48,806  to  Franoe  and  102,311  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  Oct.  15  1909. 

From  Sept.  1  1909  to  Oct. 

15  1909. 

Exported  to — 

Exported,  to  — 

Exports 
from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce. 

nent. 

Total. 

Britain. 

France 

nent. 

Total. 

Galveston 

23,743 

16,176 

32,681 

72,600 

124,853 

126,433 

197.758 

449.044 

1,000 

6,047 

7,047 

Corp. Chris.  &c 











2,447 

2,447 

New  Orleans. . 

27.039 



1.074 

28,113 

57,078 

24,272 

29,193 

110,543 

Mobile 



19.522 

10.522 

4,146 

19,681 

23,827 

Pensacola 



9,500 

9,500 

4,010 

0,500 

13,510 

Gulfport 







Savannah   

15,203 

11,351 

36,552 

63,106 

64,619 

47.24S 

143,488 

255,355 

Brunswick 





10,171 

10.171 

26,319 

:;n._>l'1 

64,540 

Charleston 

4,620 

1,620 

11,820 

33,147 

44,967 

Wilmington 





11.836 

11,836 

50,038 

46,043 

96,081 

Norfolk 

32 

32 

Newport   News 







New  York 

4,279 

1,257 

1,669 

10,205 

38,607 

0,408 

41,109 

86,124 

Boston    

4.5GS 



250 

4,818 

33,914 

6,089 

40,030 

Baltimore 

1,700 

1,730 

3.430 

4.029 

502 

7,294 

11,825 

Philadelphia    . 

5,255 

2,498 

7.753 

7,354 

5,497 

12.581 

Portlami .  \S<- 







San  Francisco. 





850 

850 

4,100 

4,100 

Seattle    







_  -  -  -  - 

648 

648 

Tacom  i 

Portland,  ore. 

Pembina 







Detroit ... 



— 







Total 

86.407 

48.808 

102,311 

237,524 

426,814 

235.011 

561,113 

1.222,971 

Total  1  • 

93,541 

21.307 

148.333:263,181 

11(1, ;,il  i 

154,339 

577,426 

1,142,370 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


October  15  at — 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 

2,502 

51,863 

8,972 

f,335 

2,500 

3,000 

20,000 

90,172 
46,405 
45,560 


France 

7,155 
47,052 


Ger- 
many. 

2,603 

38,302 

11,587 

8,000 

1,900 

r,666 

18,000 


81,392 
64,395 
55,912 


Other     Coast- 
Foreign     wise. 


4,765 
7,768 
3,671 


2,500 
3,000 


21,704 
34,614 
22,473 


213 

3,021 
1,700 
2,000 
1,300 
25.431 


33,665 
30.425 
29.548 


Total. 


17.238 

148,006 

25,930 

10,000 

4,535 
27,931 

7.300 
42,000 


282,940 
213,695 
169,242 


Leaving 
Stock. 


76,524 
94,137 
141,615 
27,816 
27,034 
3,843 
65,711 
24,212 


460,892 
353,443 
407,433 


Speculation  in  cotton  for  future  delivery  has  been  active 
at  rising  prices.  Killing  frost  on  Oct.  12  and  13  in  half  a 
dozen  of  the  Southern  States  largely  accounts  for  this.  It 
occurred  in  Oklahoma,  Tennessee  and  Mississippi,  and  also 
in  Alabama,  Arkansas  and  Georgia,  and,  according  to  some 
reports,  in  the  Carolinas.  Frost  of  less  severity  has  also 
been  reported  in  Texas  and  Louisiana.  There  were  official 
temperatures  in  the  Memphis  district  as  low  as  28  to  30  de- 
grees. On  the  13th  inst.  rains  in  Alabama  ranging  from 
1.70  inches  to  2.67  inches  were  officially  reported.  They 
were  considered  bad.  In  addition  to  bad  weather,  there  has 
been  a  big  increase,  according  to  many  advices,  in  the  de- 
mand for  spot  cotton.  Apparently  this  has  come  partly 
from  New  England  mills.  Heretofore  Northern  spinners 
have  in  very  many  cases  held  aloof,  owing  to  the  disparity 
between  the  price  of  raw  material  and  that  for  the  manu- 
factured product.  Latterly,  however,  print  cloths  and 
other  goods  have  risen.  Cotton  yarns  have  been  stronger 
and  wool  very  firm.  Talk  of  curtailment  of  production, 
especially  in  the  South,  continues.  The  answer  of  bull 
speculators  is  that  from  present  appearances  the  crop  is  so 
short  that  curtailment  will  be  compulsory.  Meantime 
exports  are  large,  and  some  reports  from  the  South  are 
to  the  effect  that  receipts  at  small  points  and  some  of 
the  larger  ones  are  beginning  to  decrease.  It 
is  said  that  ginneries  are  beginning  to  close. 
Liverpool's  spot  sales  after  a  lull  again  increased  to 
liberal  proportions.  Crop  estimates,  which  at  one  time, 
under  the  influence  of  very  large  arrivals  at  the  ports  and 
Interior  towns,  showed  a  tendency  to  increase,  have  latterly 
been  reduced  somewhat  in  some  quarters.  Chicago,  New 
Orleans  and  Memphis  operators  have  been  liberal  buyers. 
James  A.  Patten  and  other  Western  operators  are  still  sup- 
posed to  be  identified  with  the  bull  side.  Wall  Street  houses 
have  also  bought  on  a  liberal  scale.  The  tendency  of  the 
speculation  has  been  to  broaden  under  the  influence  of  killing 
frost  news,  large  exports  to  Europe,  reports  of  an  increased 
domestic  demand  and,  finally,  the  fact  that  strenuous  efforts 
to  permanently  depress  the  market  during  the  last  two 
months  have  proved  futile.  Spot  markets  have  risen. 
Liverpool  advices  have  at  times  been  somewhat  disappointing 
under  the  influence  of  heavy  realizing  sales  on  both  sides  of 
the  water,  and  also  owing,  to  some  extent,  to  an  advance  in 
the  Bank  of  England's  rate  of  discount  to  4%.  Those  who 
take  the  optimistic  view  of  things,  however,  insist  that  the 
rise  in  money  at  home  and  abroad  merely  means  an  expan- 
sion of  business  with  the  return  of  better  times.  In  dull 
times  money  is  apt,  they  argue,  to  be  cheap.  Hedge  selling 
by  the  South  has  continued  and  Liverpool  at  times  has  sold 
heavily  in  undoing  straddles.  It  liquidated  some  40,000 
bales  on  Thursday  in  this  way.  The  local  stock  is  steadily 
increasing.  To-day  prices  opened  lower  on  disappointing 
cables,  but  quickly  rallied  and  advanced  on  heavy  rains  in 
the  Carolinas,  Georgia  and  Tennessee,  predictions  of  frosts 
east  of  the  Mississippi,  strong  spot  markets  and  bull  support. 
Later  a  small  net  decline  occurred  on  scattered  liquidation. 
Spot  cotton  has  been  quiet.  Middling  upland  closed  at 
13.90c,  an  advance  for  the  week  of  35  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


.el  50  onl  Middling c. 


Basis 


Strict  low.  mid 0.25  off 

Low  middling 0.75  oft 

Strict  good  ord 1.20  off 


Good  mid.  tlngedc.  Even 
Strict  mid.  tinged.  .0. 15  ofi 
Muiuling  tinged. .  .0.25  off 
Strict  low  mld.tlng.0.75  off 


Good   ordinary 2. 00  off  I  Low  mid.  tinged 1.75  off 

Strict  g'd  mid.  tgd.O  35  onl  Middling  stained. ..1.00  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Oct.  9  to  Oct.  15 —                       Saf.      Mon.     Tues.     Wed.     Thurs.     Fri. 
Middling   uplands 13. GO      13.65     13.85     13.95     13.90 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1909. c 13.9011901-C 8.56  ' 

1908 9.20  1 1900 10.25 


1907. 
1906- 


.11.75  1899 7.25 

11.40|l898 5.38 

1897 6.31 

1896 7.94 

1895 9.38 

1894 6.00 


1905 10.10 

1904 10.35 

1903 9.80 

1902 8.15 

MARKET  AND  SALES  AT  NEW  YORK 


1893-C 8.44 

1892 8.00 

1891 8.50 

1890 10.31 

1889 10.56 

1888 9.68 

1887 9.50 

1886 9.31 


1885-C 9.81 

1884 9.94 

1883 10.62 

1882 11.50 

1881 11.56 

1880 11.19 

1879 10.50 

1878 10.19 


.Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

C071- 

sum'n. 

Con- 
tract. 

Total. 

Saturday- - 

Monday 

Tuesday  -  _ 
Wednesday 
Thursday  . 
Friday 

Quiet  5  pts  adv       .  .Steady. . 

Quiet  5  pts  adv Steady 

1  HOLIDAY. 

Quiet  20  pts  adv Firm 

Quiet  10  pts  adv Steady 

Quiet  3  pts  dec Easy 

1 

500 
100 



4~,4(>6 

1,000 
3,800 
2,600 

500 
4,400 

1,100 
8,800 
2.800 

BS*S     , 

600 

lxl.800  12,400 

1 

ss 


Oct.  10  l'Juu. 


HIE   ( UROMCLE 
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FUTURES.1— The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


e 


^ 
a 


2».*-Qft>?  QSf  QSJf  QSJ-*  Q3£Q»3  QS^QM?  o»-?  o» 

°S     °S     °S     °S     o'     o'To'S-oHo'     OP     OP 
BSlaBliill'.nBliiB'oaUisTSD'aBlSa'SS 


fe* 


■  3 


O  (»  ^ 

MOT* 


AT  THE   INTERIOR  TOWNS  the  inovement-that  is 
the  receipts  for  the  week  and  since  Sept.  Tthf shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  SsJor 
^fEFEES? ng  Pen°d  f0r  the  Previous  year-is  Set  out 


in  detail  below. 


3£2?s 


-    - 

"  :  :h 

D  C 

X2  5T 

p 

.3  <■+ 

O  ,4« 

;   ;' 

ED 

ft*  O 

t      1 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.     Foreign  stocks 
as  well  as  the  afloat,   are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 

fr^wT^  \°  makf  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
btates,  including  in  it  the  exports  of  Friday  only. 
October  15 —  l909 

Stock  at  Liverpool bales.     602,000 

stock  at  London i->  ooo 

Stock  at  Manchester  ""1111111      35^000 

^L°J'ao^GJeatJ3rltain  stock ~649,000 

-Mock  at  Hamburg  n  nnn 

Stock  at  Bremen!..:  oi'o  o 

Stock  at  Havre .1 149000 

Stock  at  Marseilles..  2  00 

Stock  at  Barcelona  n  nn<» 

■Stock  at  Genoa  anon 

Stock  at  Trieste.:!  3o5o 


h-t\j>-i       i-i 


t-TSStssOKSfAJi-icotoCoaiH- 

it^tt>rocnco^jcoco~^jots3 


1908. 

320.000 

12.000 

24,000 

356,000 
20.000 
78,000 
51,000 
4,000 
14,000 
12.000 
10,000 


1907. 

563,000 

24,000 

42,000 

629,000 
18,000 
81,000 
86,000 
4,000 
11,000 
19,000 
34,000 


0~*.4iCOCOCOto^aitO*.OOOOi00001»JCJ> 

o»ogoM^Ke,oW^aMC,aS3gg^g»'--;ggg»i»«o 


t\5~     en  fe 

~]eo^Vjcocot\soi 


cnM~~to_u^^(5)     ^5^s^30o*.al~OlCo^c»l-' 


oc*o^ocnoo.a.~,uco^ooooor^a£££^™g^g»o<»o     **>  . 


feMNp>t\Ji-»eoooaiCJ       MOMOOOOtA 

§s§3§sgg§gggssssIIIssSl2Sii-HSssl5 


■—   tail  f—  f.^   M  |\J 

"-.J-*       »£»  CO  O  t\3  00  t\3  N5  o  *»  *u  a  ^  I    mO' 


Total  Continental  stocks 273.000      189,000 


1906. 

239,000 

16,000 

22,000 

277,000 

22,600 

38.000 

26,000 

4,000 

4,000 

15,000 

1.000 


253,000       110,000 


Total  European  stocks...  922  000 

inaia  cotton  afloat  for  Europe  320  000 

Amer   cotton  afloat  for  Europe""  779*584 

kgypt.Brazil.&c.aflt.for  Europe.  38  000 

Stock  m  Alexandria,  E^ypt.  84  000 

S  ock   n  U°mbay  •  >Iadi*---  --'-'-  1*  1  ^00 

-itock  n  u.  S.  ports 743  a->2 

■■.took  in  U.  S.  interior  towns . ." ." ."  40 1  23 1 

U.  S.  exports  to-day 36,409 


545,000 

46,000 

769,828 

27,000 

79,000 

206,000 

567,138 

453,726 

28,600 


882,000 

52,000 

469,600 

58,000 

81,000 

340,000 

576,675 

292,930 

24,379 


S^^f«-oYXie^^- ^.722,292^0 

Liverpool  stock bales  I??  oon 

Manchester  stock.....:::"  fy'ooo 

Continental  stock 245000 

u T'n^^'V01"  Eur°pe:::::  779.584 

U.  6.  port  stocks 743  83' 

U.  S.  interior  stocks 401  211 

U.  &.  exports  to-day "Ji  36,'-109 


387,000 

53,000 

611,625 

54,000 

88.000 

416,000 

690.350 

291,529 

41,585 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  79,522  bales  and  are  to-night  52  495 
bales  less  than  at  the  same   time    last  year.     The   receirjts 

week  ltasett°WnS  ^^  ^^  ^^  balGS  m°re  than  the  sa™e 

StSpf^?0!  MOVEMENT  FOR  THE  WEEK  AND 
oiJNOfc  &ji,x*i.  1.— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

October  15 —  —J"' 

S*W-        ,  Week. 

Via  St    Louis 8i966 

Via  Cairo 4'fifi1 

Via  Rock  Island...        "'  217 

Via  Louisville  ..  2  %\k 

Via  Cincinnati.  "  ,'!» 

Via  Virginia  points"::: {^2 

Via  other  routes,  &c """  2,'l62 


2,633.089 
are  as  follows: 


216,000 
16,000 
126,000 
769,828 
567,138 
453,726 
28,600 


471,000 
34,000 
157,000 
469,600 
566,675 
292,930 
24,379 


Total  American  9 

East  Indian,  Brazil',  ~&~c~— ~ 
Liverpool  stock 


173,000 

18,000 

59,000 

611,625 

690,350 

291,529 

41,585 


755,056   2,177,292   2,025.584    1,885,089 


-■'^1)KU1B|,UC1£ 80(100 

London  stock \l  nnn 

Manchester  stock     «-- 

Continental  stock  «2 


nental  stock..       "'  ?s'ooo 

Lndla  afloat  for  Europe""  \   ' 


000 
000 
,000 


te1!  Ur^z"'  &c- -  afloat. .  38  000 

■Stock   n  Alexandria,  Egypt  94  00 

Stock  in  Bombay,  Indll.....:::     101,000 

Total'  Amlf ntlia'  &C "383^000 

lotal  American 2,755,056 

miT^?1  v's'ble  supply  3~T 

S"e  "PlancI ,  Liverpool:  "" 

Micidlni;  Uplml,  New  York 
t'^ypt,  (rial  Brown,  Liverpool 

Hro-lc \T\^Tt-  Go^.  Ll^erpoo-l      \°.%$l. 
~l™»°n,  Fine,  LIveroooL.  6  13   I6d 

Hn-uveUy,  Good,  Liverpool" 


38,056 

7.41d. 

13.90c. 

lOHd. 


6J4-L 


in  1 .0011 
12,000 
8,000 
63,000 
46,000 
27,000 
79,000 
206,000 

545.000 
2,177,292 

2,722,292 
4.99d. 
9.30c. 

8.15d. 

4   13-1  n.  1. 
4  1 1-I6d. 


92,000 
24,000 
8,000 
96,000 
82,000 
58.000 
81,000 
340,000 

781,000 
2,025.584 


66,000 
16,000 
4.000 
51,000 
53,000 
54.000 
88,000 
416,000 


Total  gross  overland 21  157 

Deduct  shipments —  ' 

Overland  to  N.  Y.,  Boston.  &c._   1,852 
Between  Interior  towns.  136 

Inland,  &c,  from  South..  '_   1,030 

Total  to  be  deducted 3,n\& 

Leaving  total  net  overland  • 7fL139 


Since 

1 

■08 

Since 

Sept.  1. 

Week. 

Sept.  1. 

17.069 

15,423 

32.333 

7,727 

11,187 

22,223 

629 

50 

725 

5.981 

2,349 

7,923 

1,880 

1.398 

4,961 

4,671 

3,017 

6,645 

7,404 

2.263 

8,069 

45,361 

35,687 

82,879 

4,913 

1,902 

5,268 

1,173 

349 

2,933 

6,053 

627 

5.091 

12.139 

2.878 

13,292 

33,222 


32.800 


69,587 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  18,139  bales,  against  32,809  bales  for  the  week  last 
& '  ar?9,  ^at  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  36,365  bales. 


1909- 


718,000 
1.885,089 


2,806,584 

2,633,089 

6.54d. 

6.83d. 

11.75c. 

11.50c. 

10 -^d. 

lQHd. 

12.00d. 

8.50d. 

5  15  16d. 

d 

d 

balesntinental  imports  for  the  Past  week  have  boon     94,000 

of  ^*an£Vtfifures  for  -1909  show  :ul  ^crease  over  Iasl  week 
JaSSJ  Scs;70a  f11'1  of  415,7ii!  bales  over  1908,  an 
SSTRiigi'  balesover    1907,  and  a  gain   of  504  967 


Since 

Sept.  1. 

1,955,911 

33,222 

338,000 

2,327.133 
318.068 


Week. 

370,763 

32,809 

43,000 

446,572 
85.570 


In  Sight  and  Spinners 
T-,  Takings.  Week 

Receipts  at  port  to  Oct.  15  442  783 

Net  overland  to  Oct.  15.  "   18139 

Southern  consumption  to  Oct.  15..:   52,000 

Total  marketed 512  922 

Interior  stocks  In  excess "I  79,522 

Came  into  sight  during  week 
Total  in  sight  Oct.  15 

North   spinners' takings  to  Oct.  15.   60,736      209.610       09.367 

Movement  into  sight  in  previous  years: 
Week—  Bales.  |     xirur'scpt.  1- 


-1908- 


Since 
Sept.  1. 
,734,833 

69,587 
268,000 

2,072,420 
338.531 


..592.444    532, 

2,645,201 


142 


.-    2,110,951 


274,526 


ianl~ 'RC!'   11 382,126   18  17 

J°"° — Oct.  19.. 500,686   18 19. 

J^J— Oct.  20...  Oct.  20. 

1904— Oct.   21 21 


les. 
1  ,825,882 
2,281 ,382 

-.717 
*M>.r>8,246 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHKi; 
M  UtkETS. — Below  nre  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


1018 


THE  CHRONICLE 


jVOL.    LXXX1X. 


Week  ending 
October  15. 


Galveston 

New  Orleans.. 

Mobile 

Savannah  

Charleston 

Wilmington — 

Norfolk 

Boston   

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.  i  Monday.]  Tuesday.  Wed'day.  Thursd'y.   Friday. 


13  3-16 
13  1-16 
13  1-16 
12  15-16 

12% 

12  % 

13  % 

13.55 

iaw 

13.85 
13  1-16 
13  % 

13% 
13  3-16 
12% 


13  H 
13  1-16 
13  1-16 

12  15-16 

12% 
12/, 

13  % 
13.60 
13  ■•- 
13.90 
13  1-16 

l&X 

13  % 
13  H 

12% 


13  % 
13  % 

13% 

13 

12% 
12% 
13  % 
13.65 
13% 


13  1-16 
13  X 
13% 
13  X 
12  Ts 


13  % 

13  5-16 

13  3-16 

13  3-16 

13  1-16 

13 

13  X 

13.65 

13  % 

14.10 

13  X 

13% 

13% 

13  X 

12  15-16 


13  X 

13% 

13% 

13  X 

13% 

13 

13% 

13.85 

13% 

14.20 

13  7-16 

13  X 

13% 

13% 

13 


13% 

13% 

13% 

13  X 

13% 

13  X 

13% 

13.95 

13% 

14.15 

13% 

13% 

13% 

13  9-16 

13% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

Range  

Closing 

Xorember — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Itange 

Closing 

/■'<  hruary— 

Range  

Closing 

March — 

Range  

Closing 

April — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range  

Closing 

July — 

Range  

Closing 

A  ugust — 

Range  

Closing... 
Tone — 

Spot    

Options  __ 


Sat'day, 
Oct.  9. 


13.03 
13.06 

—  @ 
13.09- 

13.15- 
13.20- 

13.29 
13.31 

@ 
13.41- 

13.49- 
13.51- 


.08 

.117 


Monday, 
Oct.  11. 


.08-. 13 
.10-. 12 


.11  13 

.23  13 
.21,13 

.34'l3 
.32,13 


43  13 

,54  13 
,52  13 


_   @    —  '— 
13. 54-. 56  13 


13.56- 
13.58- 

@ 
13.58- 

@ 
13.63- 

@ 


.59  13 
.59  13 


@    — 
.14-. 16 

.10-. 27 
.23-. 24 

.21-.37 
.33-.34 

@ 

.43-.45 

.42-. 58 
.53-. 54 

@   — 
.57-. 58 

.51-.65 
.61-. 62 


Tuesday,  Wed'day, 
Oct.  12.     Oct.  13. 


13. 12-. 18 
13. 17-. 19 


@ 
13.20- 

13.17- 
13.30- 

13.33- 
13.40- 

—   ® 
13.50- 

13.53- 
13.59- 

@ 
13.63- 


.22 

.31 
.31 

.42 

.11 


13.20-.39 
13. 39-. 40 


—   @    — 
13.31-.41 


Thursd'y, 
Oct.  14. 


13.30 

13.40- 


19 

.41 


—   @ 
13.3  5- 


Friday, 
Oct.  15. 


60  13 

—  13 
,65  13 


@   — 
.61-. 63 

.58-. 70 
.68-. 69 


@ 


13.31-. 50  13.40- 
13. 49-. 50  13.51- 

13.42-.62  13.53- 
13. 61-. 62  13.63 

—  @ <a 

13. 71-. 72  13.73 

13.62-.82  13.72 
13.81-.82  13.83- 

—  @ @ 

13.85-.87  13.88- 

13.62-.69  13.70- .89  13.78- 
13. 68-. 69  13.88- .89  13.91- 


.52 

.61 
.60 


65 
.69 


—  @   — 
13.68-. 70 

13.65-.73 
13. 74-. 75 

—  @    — 


@    — 
13.88-. 89 


13.76-. 94 
13. 95-. 97 


Steady.  I  Steady. 
Steady.    Ba'ly  sty 


Firm . 
Steady. 


.36 

.63 
.52 

.75 

.64 


13.37-. 50 
31.34-.36 


@    — 
13.37-.38 


71 

.96 
.84 


.89 


—   @ 
13.91 


—   @   — 
13. 55-. 65 


Steady. 
Very  sty. 


13.87 

13.98- 

—    @ 


.92 

.01 
.99 


13.4G-.63 
13.47-.48 

13. 59-. 75 
13.59-.60 

—  @    — 
13.69-.71 

13. 78-. 94 
13. 78-. 79 

—  @    — 
13.81-.83 

13. 87-. 02 
13.87-.88 


@   — 
13.87-.88 

13.95-.05 
13. 94-. 95 


Steady. 
Very  sty 


@ 


Firm. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  from  the  South  this  evening  indicate  that  the 
weather  has  favored  the  gathering  of  the  crop  during  the 
week  and  that  there  has  been  excellent  progress  with  picking 
and  with  marketing  as  well.  Heavy  to  killing  frosts  were 
reported  on  the  13th  in  a  number  of  districts. 

Galveston,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  one  inch  and  six  hun- 
dredths.    Average  thermometer  67,  highest  82,  lowest  52. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  64,  the  highest  being  90 
and  the  lowest  38. 

Brenham,  Texas.— We  have  had  heavy  rain  on  two  days 
during  the  week,  to  the  extent  of  three  inches  and  forty 
hundredths.  The  thermometer  has  averaged  72,  ranging 
from  49  to  94. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  54  to  86,  averaging  65. 

Cuero,  Texas. —  Rain  has  fallen  on  two  days  of  the  week. 
The  rainfall  reached  seventy  hundredths  of  an  inch.  Aver- 
age thermometer  70,  highest  97,  lowest  43. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  one  inch  and  one  hundredth.  The 
thermometer  has  averaged  71,  the  highest  being  98  and  the 
lowest  43. 

Fort  Worth,  Texas. — There  has  been  ram  on  one  day  of 
the  past  week,  the  rainfall  being  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  averaged  64,  ranging 
from  44  to  84. 

Henrietta,  Texas. — There  has  been  heavy  rain  on  one  day 
of  the  past  week,  the  rainfall  being  one  inch  and  seventy-two 
hundredths.  The  thermometer  has  ranged  from  40  to  95, 
averaging  68. 

Hunlsville,  Texas. — Rain  has  fallen  heavily  on  one  day 
of  the  week.  The  rainfall  reached  two  inches  and  one  hun- 
dredth.    Average  thermometer  67,  highest  88,  lowest  45. 

Kerrville,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  61,  the  highest  being  86  and 
the  lowest  35. 

Lampasas,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  38  to  98. 

Longview,    Texas. — Rain   has   fallen   heavily   on   one   day 
during  the  week,  the  rainfall  being  two  inches.     The  ther- 
neter  has  ranged  from  44  to  87,  averaging  66. 

Luling,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  thirty-three  hundredths  of 
an  inch.     Averag  thermometer  67,  highest  91,  lowest  42. 

Nacogdoches,  Texas.— We  have  had  heavy  rain  on  one  day 
of  the  week,  the  rainfall  being  two  inches  and  fifty-two  hun- 
dredths.    The  thermometer  has  averager!    66,    the   highest 
being  90  and  the  lowest  41. 


Palestine,  Texas. — There  has  been  heavy  rain  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  seventy-eight 
hundredths.  The  thermometer  has  averaged  66,  ranging 
from  46  to  86. 

Paris,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  one  inch  and  seven  hundredths.  The  ther- 
mometer has  ranged  from  39  to  93,  averaging  66. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.     Average  thermometer  67,  highest  92,  lowest  42. 

Taylor,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  twenty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  the  highest  being  92  and  the 
lowest  42. 

Weather  ford,  Texas.— There  has  been  rain  on  one  day  ol 
the  past  week,  the  rainfall  reaching  sixty-six  hundredths  ol 
an  inch.  The  thermometer  has  averaged  67,  ranging  from 
42  to  91. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  ten 
hundredths.     Average  thermometer  67,  highest  88,  lowest  46. 

Vicksburg,  Mississippi.— We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  inch  and  eighty- 
two  hundredths.  The  thermometer  has  averaged  65,  the 
highest  being  85  and  the  lowest  47. 

Helena,  Arkansas.— Picking  is  going  on  well.  Frost  in 
this  vicinity  on  the  13th.  We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  being  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  59.4,  ranging  from 
34  to  82. 

Little  Rock,  Arkansas.— There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  84,  aver- 
aging 62. 

Mobile,  Alabama.— Heavy  to  killing  frost  in  a  number  ot 
sections  of  Alabama  on  Oct.  13.  Cotton  picking  is  rapidly 
progressing,  but  there  are  continued  complaints  of  short 
yield.  The  week's  rainfall  has  been  ten  hundredths  of  an 
inch,  on  one  day.  The  thermometer  has  averaged  70,  rang- 
ing from  52  to  85. 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days  dui- 
ing  the  week,  the  rainfall  being  thirteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  43  to  84,  averag- 
ing 66. 

Selma,  Alabama  .—There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  twenty-three  hundredths  of  an 
inch.     Average  thermometer  63,  highest  83,  lowest  41. 


Memphis,  Tennessee. — Picking  and  marketing  are  making 
good  progress.  Killing  frost  was  reported  from  some  sections 
m  this  territory  on  Wednesday  morning.  Rain  has  fallen 
on  one  day  of  the  week.  The  rainfall  reached  thirty-nine 
hundredths  of  an  inch.  Average  thermometer  61.8,  highest 
SI. 2,  lowest  39.8. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  during 
the  week  to  the  extent  of  thirty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  48  to  83. 

Charlotte,  North  Carolina.— Earmers  are  selling  cotton  as 
fast  as  they  can  pick  it.  There  has  been  rain  during  the 
week  the  precipitation  being  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  61,  the  highest  being  80  and 
the  lowest  37. 

Charleston,  South  Carolina.— -There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  66. 
ranging  from  52  to  81. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 


Oa 


New  Orleans Above  zero  o£  gauge. 

Memphis  Above  zero  of  gauge . 

Nashville  Above  zero  or  gauge. 

Shreveport Below  zero  of  gaugc. 

Vicksburg  Above  zero  of  gauge. 


.  15  1908. 
Feet. 
S.8 
6.0 
7.2 
3.6 
5.5 


Oct 


16   190*. 
Fe*t. 

4.2 

4.0 

6.8 
•0.5 

8.1 


•Above. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  w 
firm  for  both  yarns  and  shirtings.  Merchant*  are  not 
willing  to  pay  present  prices.  We  give  the  price*  for  to-day 
below  and  leave  those  for  previous  weeks  of  thie  and  last  year 
for  comparison. 


Sept 
3 

10 
17 
24 
Oct. 
l|9% 
8  9   ( 
15  10 


1909. 


32»  Cop 
Tv>lsl. 


9  5 
9  7- 
9% 

9% 


16  @  10 

n;  @  io% 

@  10  4 

@  10% 

@  10% 

•  e  WX 

>■'■  10% 


SX  lb'.  Shirt-   \CoCn 

Inos.  common      Mid. 

to  finest.         Upl's 


a. 


s.  d.       s.  d. 

5  0      @9  6 

5  1      ®9  6 

5  1%@9  6 

5  2      @9  7% 


3      @9 

3%<S9 


,t     4      019     9 


6.88 
6  S3 
6.93 
7.31 


:90s. 


32s  Cep 

Twist. 


S>4  Ibi.  Shirt-  \Cofn 

ingt,  common   \  Mui- 

Ufinsst.        \  Upl's 


d. 


8% 
9 


7%        @ 

7  15-16© 

8  ©        9 
8%        @        9% 


7.29  8%  @ 
7.27  8  11-16^ 
7.41  s  i  I -V.'.* 


9% 
9% 

9-H 


s.    d.       ».    d. 

4     9     »7  10% 

4    10      **8     0 

4  io%  as    1% 

.-.      1      **S     *X 


5.2s 
5.47 

5.54 
5.M 


1>4*8  4%  5-lj 
1H«8  *H\  4.0« 
li-.«*     6        t  M 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Oct .  8 

Visible  supply  Sept.  1 

American  in  sight  to  Oct.  15... 

Bombay  receipts  to  Oct.  14 

Other  India  ship'ts  to  Oct.  14. 
Alexandria  receipts  to  Oct.  13.. 
Other  supply  to  Oct.  13  • 

Total  supply. - 

Deduct — 
Visible  supply  Oct.  15 


Total  takings  to  Oct.  15. 

Of  which  American 

Of  which  other 


1909. 


Week . 


2,789,959 


592,444 

13,000 

2,000 

32,000 

5,000 


3,434,403 


3,138,056 


296,347 

254,347 

42,000 


Season . 


1,931,022 
2,645,201 
36,000 
39,000 
86.000 
23,000 


4.760,223 


3,138,056 

1,622,167 

1,344,167 

278.000 


1908. 


Week. 


2,467,381 


532,142 

7,000 

5,000 

22,000 

7,000 


3,041,023 


2,722,202 

318,731 

278,731 

40,000 


Season. 


1,714,982 
2,410,951 
36,000 
51,000 
51,000 
30,000 


4,293,933 


2.722.292 

1,571,641 

1,210,641 

361,000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


October  14. 
Receipts  at— 


Bombay  . 


I'.IOO. 


Week. 


13.000 


Since 
Sept.  1. 


36.000 


1908. 


Week. 


7,000 


Since 
Sept.  1. 


36.000 


1907. 


Week. 


5,000 


Since 
Sept.  1. 


49.000 


Exports 
from — 


Bombay — 

1909 

1908 

1907 

Calcutta  — 

1909 

1908 

1907 

Madras — 

1909 

1908 

1907 

Ail  others- 

1909 

1908 

1907 

Total  all— 

1909 

1908 

1907 


For  the  Week. 


Great     Contt-    Japan 
Britain,    nent.    &China  Total. 


3,000 
5.000 
1.000 


1.000 


2.000 
3,000 
1,000 


5,000 
9,000 
2.000 


1,000 

3~,666 


1.000 
1.000 
3.000 


4.000 
5,000 
4,000 


1.000 


1.000      1.000 


2,000 
3,000 
1.000 


6.000 

10,000 

5,000 


Since  September  1 . 


Great 
Britain. 


l.roo 


1,000 
1,000 
1,000 


1,000 


2.000 
2.000 
3,000 


4,000 
4,000 
4,000 


Conti- 
nent. 


20,000 
43,000 
70,000 

3,000 
5,000 
5,000 

4.000 
5,000 
3.000 

28.000 
33,000 
16.000 


Japan 
<fc  China 


9,000 
24,000 
24,000 


1.000 
1.000 


55,0"0 
86.000 
94,000 


3.000 

J. in  in 


Total. 


30,000 
67,000 
94.000 

4.000 
6,000 
6,000 

5,000 
7,000 
3,000 

30,000 
38,000 
21.000 


10.000 
28,000 
26,000 


69.0C0 

118,000 
124,000 


^ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
October  13. 

1909. 

1908. 

1907. 

Receipts  (cantars)  — 

This  week.    

Since  Sept.   1 

250,000 
651,782 

165,000 
382,505 

300,000 
940,465 

Exports  (bales)  — 


To  Liverpool... 
To  Manchester 
To  Continent  . 
To  America 


This 
Week. 


5,750 
5,500 


Since 
Sept.  1. 


This 
Week. 


14,492,  2,000 

6,250 ! j  3,000 

23,968  !  3,500 

2,307;!  700 


Since 
Sept.  1. 

7,249 

6,081 

22,433 

1,998 


This 
Week. 


8,750 

8,500 

7,250 

400 


Total    exports 111, 2501    47,017j,    9,200|    37,761-  24,900 

l!  II 


Since 
Sept.  1. 


24.472 

18,086 

24.868 

2,091 

69,517 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
250,000  cantars  and  the  foreign  shipments  11,250  bales. 


—Alexandria    advices    of 
Inc.,  of    Boston,  are  as 


EGYPTIAN    COTTON    CROP.- 
date  Sept.  24  to  Fr.  Jac.  Andres 

follows: 

The  staple  of  this  crop's  upper  Egyptian  is  very  satisfactory,  but  the 
cotton  from  several  provinces  shows  a  lack  of  cleanliness.  Arrivals  from 
the  lower  Egyptian  provinces  are  still  insignificant.  Spinners  still  keeping 
in  the  background,  as  far  as  future  shipments  were  concerned,  due  no  doubt 
to  the  high  prices  prevailing  and  the  uncertain  feeling  as  regards  the  Ameri- 
can crop.  The  weather  still  continued  favorable,  but  the  damage  by  recent 
fogs  and  by  caterpillars  is  being  reported  as  more  serious  than  anticipated . 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  237,524  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Oct.  8— Carmania.  627... Oct.  9 — 

Baltic, 3,152 3.779 

To  London — Oct.  9 — Minnehaha,  500 500 

To  Havre — Oct.  12 — Caroline,  1,050  upland,  7  foi'eign 1,057 

To  Dunkirk — Oct.  11 — Californie,  200 200 

To  Bremen — Oct.  13 — George  Washington,  411.. 411 

To  Hamburg— Oct.  8 — Waldersee,  199;  Volturno,  58. ..Oct.  13 

President  Grant,  200 .-.         457 

To  Antwerp — Oct.  8 — Lapland,  949 949 

To  Copenhagen — Oct.  13 — United  States,  100. 100 

To  Genoa — Oct.  8 — Prinzess  Irene,  902. ..Oct.  13— Italia,  850      1,752 

To  Naples — Oct.  8 — Prinzess  Irene,  800 800 

To  Venice — Oct.  12 — Oceania,  200 200 

GALVESTON—  To  Liverpool — Oct.  8 — Indore,  16, 444. ..Oct.  9— 

Bernard,  7,299 23,743 

To  Havre — Oct.  8 — Crown  of  Grenada,  5, 901.. .Oct.  9  -  Im- 
perial, 10,275 10.176 

To  Bremen — Oct.  8 — Industry,  10, 251. ..Oct.  9 — Wittenberg, 

6,576    16,827 

To  Barcelona — Oct.  13 — Monginevro,  4,425 Oct.  14 — Clara, 

1,217:  St.   Gothard,  2,005 7,047 

To  Genoa — Oct.  13 — Monginevra,  6,656 6,656 

To  Venice — Oct.  14 — Clara,  450 450 

To  Trieste— Oct.  14— Clara,  1,101..  I.HH 

NEW    ORLEANS — To    Liverpool — Oct.    9 — Wanderer,    6,706 

Oct.  13 — Tamplcan,  7,500. ..Oct.  15— Commodore,  10,000.  24,206 
To  Belfast — Oct.  9 — Hathlln  Head,  2,833    .  2,833 

To  Antwerp — Oct.    11— Chaucer,    1,074..  1,074 

MOBILE— To     HavTe— Oct.     11 — Madrileno,     7,350. ..Oct.     14— 

B'ack   Prince.  3,172 .    10,522 

PENSACOLA— To  HaTre— Oct.  14 — August  Belmont,  9.  n.500 


Total  bales 

SAVANNAH — To  Liverpool — Oct.  11 — Tropea,  16,203.  15  203 

To  Havre — Oct.  9 — Cheviot  Range,  6,731;  Glanton.  4,620  11  351 
To  Bremen— Oct.  9— Mystic,  9,590. ..Oct.  11 — Median.  14.705 

...Oct.  14 — Pathan,  9,807 .  34  102 

To  Hamburg — Oct.  9 — Clan  MacLaren,  600 .   .            ""  'eoo 

To  Reval — Oct.   9— Cheviot   Range,   200. ..Oct.   11 — Median. 

150. ..Oct.  14 — Pathan.  900 .  j  250 

To  Gothenburg — Oct.  9 — Glanton,  150 Oct.  14 — Pathan.  300  450 

To  St.  Petersburg — Oct.  11 — Median,  50 50 

To  Oporto — Oct.  14 — Pathan,  100 100 

BRUNSWICK — To  Breiren— Oct.  8 — Kelvinhead,  10,171..  10,171 

CHARLESTON— To  Liverpool— Oct.  13— Grantley,  4,620..  4,620 

WILMINGTON— To  Bremen— Oct.  13— George  Fleming,  11,836.  11,836 

BOSTON — To  Liverpool — Oct.  12 — Bohemian,  2,857 2,857 

To  Manchester — Oct.  8 — Iberian,  1,711 1 ,711 

To  Yarmouth — Oct.    1 — Prince  Arthur,  82 Oct.   7 — Prince 

George,  118 Oct.  9 — Prince  Arthur,  50 250 

BALTIMORE — To  Liverpool — Oct.  8 — Vedamore,  1,700 :.  1,700 

To  Hamburg — Oct.  11 — Bethania,  1,730 1,730 

PHILADELPHIA — To  Liverpool— Oct.  8 — Haverford,  3,083 3,083 

To  Manchester — Oct.  1 — Manchester  Commerce,  2,172 2,172 

To  Antwerp — Oct.  14 — Menominee,  598 598 

To  Gen  a — Oct.  12 — Ancona,  1,900 1,900 

SAN  FRANCISCO— To  Japan — Oct.  12 — Tenyo  Maru,  850 850 

Total    - -. .237,524 

The  particulars  of  the  foregoing  shipments  for  the  week, 

arranged  in  our  usual  form,  are  as  follower 

Great  French    Ger-    ■ — Olh.Europe — Mex., 

Britain,     ports,  many.     North.   Sovth.    Ac.  Japan.  Total. 

New   York 4,279      1,257          868      1,049      2,752       ...        ...  10,205 

Galveston 23,743    16,176   10,827       15,854       .,_        ...  72,600 

New  Orleans. ..27,039       1,074       ...       ...  28,113 

Mobile 10.522       ....        ...       ...  10,522 

Pensacola 9,500       ...       ...  9,500 

Savannah 15,203  11,351  34,702     1,750        100      ...       ...  63,106 

Brunswick 10,171        ...       ...  10,171 

Charleston 4,620 ...       ...  4,620 

Wilmington 11,836 ...       ...  11,836 

Boston    4,568       ._       250       ...  4,818 

Baltimore 1,700       1,730       ...       ...  3,430 

Philadelphia...   5,255       598       1,900       ...  7,753 

San  Francisco ...      850  850 

Total 86,407  48,806   76,134     4,471   18,706  2,150      650  237,524 

The  exports  to  Japan  since  Sept.  1  have  been  4,673  bale* 
from  Pacific  ports. 


we  have  the  fol- 
&c,  at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Sept.  24.  Oct.  1. 

Sales  of  the  week 66 ,000  66 ,000 

Of  which  speculators  took..     1,000  1,000 

Of  which  exporters  took 1,000  1,000 

Sales,  American 49,000  58,000 

Actual  export 4,000  5,000 

Forwarded 65,000  71,000 

Total  stock — Estimated 676,000  623,000 

Of  which  American — Est_-.584.000  545,000 

Total  imports  of  the  week 23,000  23,000 

Of  which  American 9,000  22,000 

Amount  afloat .112,000  198,000 

Of  which  American 92,000  170,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Oct.  8. 

Oct.  15. 

51,000 

48,000 

1,000 

1.000 

2,000 

42,000 

36,000 

4,000 

3,000 

66.000 

65,000 

596,000 

602,000 

513,000 

522,000 

44,000 

73,000 

28,000 

67,000 

315,000 

340,000 

282,000 

311,000 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15       \ 
P.  M.     J 

Quiet. 

Quiet. 

Moderate 
demand. 

Moderate 
demand. 

Mdoerate 
demand. 

Easier. 

Mid.  Upl'ds 

7.24 

7.26 

7.26 

7.36 

7.44 

7.41 

Sales 
Spec.  <S:ox  p. 

7,000 
300 

8,000 
1,000 

8.000 
300 

10,000 
500 

12.000 
700 

6,000 
300 

Future  x. 
Market      1 
opened       / 

Steady  at 
5@6  pts. 
decline. 

Quiet. 

Steady. 

Steady  at 
3  points 
advance. 

Steady  at 
8  points 
advanee. 

Irregular  at 
Hpt.dec.to 
lHptsadT 

Market       1 
4:00        <, 
P.  M.      J 

Very  sty. 

unch.  to 

1  l-i  pts.dec. 

Quiet  at 
unch.  to 
1  pt.  dec. 

Steady  at 

3@6J/_  pts. 

pts.  adv. 

Barely  sty. 

at  5@11H 

pts.  adv. 

Easy  at 

2@5M 

pta.  adv. 

Barely  sty. 

2@5HadT. 

pte.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  03  mtans  7  0S-100</. 


Oct.  9 

to 
Oct.  15. 


October.. 
Oct.-Nov. 
Nov.- Dec. 
Dec. -Jan.. 
Jan. -I'cb.. 
Feb.-Mch. 
Men. -Apr. 
Apr.- May. 
May-June 
June-July 
July-Aug. 
Aug. -Sep. 
Sep.-Oct . 
Oct.-Nov. 


Sat. 


12  H 
p.m. 


d. 


12  J_ 
p.m. 


a. 

03 

98  y2 

96  V, 

96  H 

96  J. 

96 

96 

96 

96 

95  X 

93 

76 

41 

26 


Mon. 


12  J*   4 
p.m.  p.m 


d. 
03  ^ 
98  H 
97 

96  H 
96  >_ 
96 

95H 
95^ 
95  K 
95H 
93 
77 
41 
27 


d. 
02  H 
97  H 
95H 
95H 
95K 
95 
95 
95 
95 
95 
92 
76 
40 
26 


Tues. 


12M   4 
p.m.  p.m 


d. 
04 
99 
97 
98 

97  X 
97 
97 
98 

96  l_ 
!IC  ',. 
94 
77 
41 


d. 
09 
03  H 
01  y, 
01  X 
01  'A 
01 
01 
01 
01 
01 

97  >_ 
80 
43 


Wed. 


12J, 
p.m 


d. 
14H 
09 
07 
07 
06  M 
05H 
05M 
05'-. 
05  H 
05 
01 
83 
45 
32 


4 
p.m 


a. 

14 

08  H 

06 

06 

05M 

05 

04  H 

04 

04 

03  H 

99  H 

82 

45 

32 


Thtirs. 


12H      4 
p.m.  p.m 


d. 
22 
16K 
IS 
13 
12>_ 

UK 

11 

11 

10M 

09  Kj 

05>_ 

87 

48 

34 


d. 
1»H 
13K 
10 
10 

09  M 
08  M 
08  H 
08 
08 

07  H 
04 
86 
49 
34 


Fri. 


\Z%      4 
p.m.  p.m. 


d. 
18M 
HH 
09 
08  y> 
08  M 
08 
07  M 
07  K 
07  H 
07 
03  H 
87 
49 
•  5 


d. 
22' 
15'. 
13 

12M 
12>_ 
12 

11 M 
11W 
11 M 
11 

91  ', 

53 

38 

•1 


BREADSTUFFS. 

Friday,  October  11  1909. 
Prices  for  wheat  flour  have  been  at  a  standstill.  Trading 
here  has  been  extremely  dull.  The  advance  in  wheat  has 
made  buyers  more  than  ever  inclined  to  hold  aloof.  At  the 
Western  and  Northwestern  markets,  h<  weyer,  n.  big  business 
has  been  done.  The  spring- wheat  flour  millers  in  particu- 
lar are  doing  a  very  heavy  business  foi  domestic  account, 
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and  there  have  also  been  reports  current  of  a  good  foreign 
trade.  Some  of  the  winter-wheat  mills  are  said  to  be  booked 
ahead  well  into  December.  Rye  flour  and  corn  meal  have 
been  dull  and  steady. 

Wheat  has  advanced  in  the  teeth  of  big  receipts  and  dul- 
ness  of  the  export  trade.  One  explanation  is  that  domestic 
millers  have  bought  freely  and  cash  premiums  have  continued 
high.  The  English  of  this  would  seem  to  be  that  this  coun- 
try is  making  perceptible  progress  towards  an  independence 
of  foreign  markets.  President  J.J.  Hill  recently  predicted 
that  it  would  not  be  many  years  before  America  would  be 
actually  importing  wheat.  At  present  we  see  that,  despite 
Europe's  indifference  to  American  markets,  prices  on  this 
continent  are  rising  under  the  stimulus  of  a  purely  domestic 
demand.  Moreover,  flour  sales  at  the  Northwest  have  been 
large.  Aside  from  these  facts,  there  have  been  no  features 
of  striking  interest.  It  may  be  added,  however,  that  the 
recent  large  receipts  of  wheat  and  the  absence  of  export  de- 
mand very  evidently  led  to  the  formation  of  a  large  short  in- 
terest. It  was  assumed  that  prices  could  go  only  one  way, 
and  that  way  downward.  The  short  side  seems  to  have 
been  rather  overdone.  The  Patten  following  are  supposed 
to  have  got  short.  Recently  these  interests  are  understood 
to  have  covered.  The  story  now  is  that  New  York  people 
formerly  very  prominent  in  the  wheat  trade  in  Chicago  have 
latterly,  with  their  following,  bought  altogether  something 
like  20,000,000  bushels  in  Chicago.  Both  James  A.  Patten 
and  George  W.  Patten  are  now  said  to  be  identified  with  the 
bull  side.  Eastern  interests  with  Norman  B.  Ream,  a  former 
prominent  Chicago  leader,  are  also  understood  to  have  a 
favorable  opinion  of  the  market.  In  any  event,  new  life 
and  snap  have  certainly  been  injected  into  it.  There  has 
been  a  stampede  of  the  shorts.  Minneapolis  prices  have  ad- 
vanced on  some  falling  off,  whether  temporary  or  otherwise, 
in  the  receipts  at  that  point,  although  it  is  true  that  the  stock 
at  Minneapolis  has  been  gradually  increasing.  The  world's 
available  supply  increased  6,823,000  bushels.  This,  how- 
ever, was  some  11,000,000  bushels  less  than  the  increase  the 
previous  week.  On  the  other  hand,  the  crop  outlook  in 
Europe  is  said  to  be  favorable,  despite  some  drawbacks  in 
France,  Russia  and  Germany,  and  the  crop  news  from  most 
parts  of  this  country  has  been  favorable.  The  firmness  of 
the  cash  situation,  the  activity  in  the  Western  flour  markets, 
and,  finally,  a  steady  rise  in  European  quotations,  have, 
however,  combined  to  bring  about  higher  prices  in  this  coun- 
try. To-day  prices  advanced  on  strong  and  active  spot 
markets,  firmer  cables,  bull  support  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.    Tves.  Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o;  b Nom.  Nom.  Nom.   Nom.   Nom. 

December  delivery  in  elevator 109%  110%   Holi-  110%   112)^   113% 

May  delivery  in  elevator 110%  111         day.  11194    113       113% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.    Tves.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 101%  103  %  104  H   106  %   107 

May  delivery  In  elevator -.103%  104%    Holi-  105%    106%   107% 

July  delivery  in  elevator 97%  98%    day.  98%     99%     99% 

Indian  corn  futures  have  been  nominal  here.  At  the  West 
the  market  has  been  active.  Prices  have  shown  some  irregu- 
larity, but  during  much  of  the  time  the  tendency  has  been 
downward.  The  weather  has  been  ideal  for  curing  the  crop 
and  an  early  movement  of  new  corn  on  a  large  scale  is  expec- 
ted by  very  many.  The  quality  of  the  crop  is  said  to  be 
excellent.  The  cash  demand  has  been  quiet.  The  country 
has  continued  to  sell  freely  and  there  has  been  considerable 
pressure  at  times  from  elevator  interests.  But  for  the 
strength  of  wheat,  the  depression  in  corn  would  probably 
have  been  greater.  To-day  prices  advanced  with  wheat. 
Country  offerings  were  smaller,  cash  markets  at  the  West 
were  stronger  and  more  active  and  shorts  covered. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn.. - 68%      69%   Holi-     68%      68%      70 

December  delivery  in  elevator 70         70        day.      68%     68%     69% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 58^     58         57%     57%     58%     59 

May  delivery  in  elevator 60%     60%    Holi-      60%     60%     61% 

July  delivery  in  elevator --   60%     60  V8    day.      59%     60%     60% 

Oats  for  future  delivery  in  the  Western  market  have  been 
very  quiet.  Price  changes  have  been  slight.  On  the  whole 
the  tone  has  been  steady,  owing  largely  to  the  rise  in  wheat. 
This  has  served  to  offset  the  depression  in  corn  and  the  large 
and  increasing  stocks  of  contract  grade  at  Chicago.  Re- 
ceipts have  been  moderate  and  of  late  there  has  been  a 
somewhat  larger  cash  demand.  Elevator  interests,  however, 
have  been  selling  and  sentiment  is  bearish,  owing  to  the 
liberal  supplies  and  the  belief  in  a  large  crop  movement  in 
the  near  future.  To-day  prices  advanced  on  wheat's  strength 
and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.         Mon.        Tues.         Wed.         Thurs.  Fri. 

No.  2  white    43-45%   43-45%      Holi-      43-45%        43-45%        43-46 

White,  clipped.  36 

to381bs 43%-48  43%-48      day.      43  %-48  43  %-48  45-49 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 
&A  .  Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 39  %     39%    Holi-      39%     39%     40% 

May  delivery  in  elevator 41%     41%    day.      41%     42         42% 

The  following  are  closing  quotations: 
r  FLOUR. 

Winter,  low  grades $4  15@$4  35  1  Kansas  straights,  sacks. $5  00@$5  25 


Winter  patents,  new 5  50@  5  65 

Winter  straights,  new..  5  00®  5  25 

Winter  clears,  new 4  fiOffl  4  80 

Spring  patents 5  25@  5  50 

Spring  straights 4  95@  5  20 

Sprlngclears 4  60@  4  75 


Kansas  clears,  sacks 4  40  @  4  50 

City  patents 6  40@  6  70 

Rye  flour,  bbls 4  15@  4  45 

Graham   flour 4  15@  4  40 

Corn  meal,  kiln  dried..  3  3i@  3  40 


Wheat,  per  bushel — 

N.  Duluth.  No.  1...  $1  16  % 

N.  Duluth.  No.  2 1.14% 

Red  winter.  No.  2 f.o.b  Nominal 

Hard      "            "      1  24 

Oats,  per  bushel —  Ce   t  . 

Natural  white 43ig>46 

White  clipped 45  3>49 

Mixed.. Nominal 


GRAIN. 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.     70 

No.  2  yellow fo.b.     71  % 

No.  2  white f.o.b.  .Nominal 

Rye.  per  bushel — 

No.  2  Western f.o.b.    70 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f..  N.  Y        60@62 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l$6lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushAHlbs. 

bu.bti  lbs. 

Chicago 

222.284 

556,800 

2,456.250 

1,853,000 

970.460 

35,000 

Milwaukee.. 

120,575 

290,400 

112.200 

247,500 

757,900 

34,000 

Duluth 

9,260 

4.880,569 

28,282 

320,395 

426,409 

84,208 

Minneapolis. 

3,790,600 

108,110 

808.400 

1,361.710 

124.000 

Toledo 

135,000 

72.200 

60,000 

5,000 

Detroit 

5,190 

31,185 

63,350 

45.181 

Cleveland  .. 

1.868 

S.849 

36,850 

113,313 

16.524 

St.  Louis 

73.070 

675,572 

293.855 

531,200 

93,600 

4.000 

98.550 

27.000 

317,878 

256,500 

48.100 

14,000 

Kansas  City. 

1,099,350 

333,300 

282.000 

Tot.wk.'09 

530,797 

11,491.325 

3,822,275 

4,517,489 

3.658,179 

316,732 

Same  wk. '08 

604.578 

11,112.905 

1,471,435 

4.783.552 

2.802,786 

297,285 

Same  wk.  "07 

564,743 

6,483,539 

5,098,813 

4,875.569 

3.654,587 

291,950 

Since  Aug.  1 

1909 

5,208,397 

80,628,602 

34,129,301 

46.199,947 

19.335.204 

2,152,210 

1908 

4.725,222 

85,936,510 

25,080,225 

48,096.753 

2.606.309 

2.220.583 

1907 

3,811.521 

63,353,426 

46,239.765 

57.430.597 

18,107,585 

2.069,017 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  9  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York    188,847 


Boston 

Philadelphia 

Baltimore 

Richmond     

New  Orleans  * 

Ne  woort  News 

Norfolk 

Galveston 

Mobile 

Montreal 

Quebec 


58,740 

75,392 

96,990 

3.827 

19,034 

1,234 

3.211 

1L434 

5(1. 'JOS 
404 


Wheat, 

bush. 

1,113,000 

322,373 

315,773 

249,296 

54,768 

6.000 


Corn, 

bush. 

141,750 

34,056 

27,462 

75,000 

51,518 

102,500 


Oats, 
'  bush. 
345,625 
78,418 
50.220 
34,023 
22,570 
66.400 


Barley, 

Rye'. 

bush. 

bush. 

70,600 

9,200 

1.668 

2,364 

2,400 

996 

26,036 

5.440 

6,000 
1,594",808 


4,000 
41,025 
50,000 


10,815 
153,716 


74.000 


3,000 


Total  week 510,081      3,062,018         527,311         761,787      147,264        48,410 

Week  1908 530,640     4.084,016        407,536     1,049,172     168,606     126,566 

Since  Jan.  1  1909.12.247,634  61,835,679  32,378,996  36,556,158  4511,847     808,829 
Since  Jan.  1  1908.13,319,811  81,043,249  28.754,795  34,251,473  3709.299  1984,187 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  9  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour, 

Oats, 

Rye,    Barley,       Peas 

Exports  from —          bush. 

bush. 

bbls. 

bush.       bush.       bush.       bush 

New  York 616,903 

67,766 
6,267 

63,275 
11,471 

250 

..    ..       8,068 

Boston 412,323 

Philadelphia 115,905 

59,815 

Baltimore 53,590 

17,543 

42,740 

New  Orleans 40,075 

63,630 

7,881 

170       . 

•Newport  News 

1,234 



Galveston 

4,284 



Mobile 

41,025 

11,431 

10,815       . 

Montreal 799,899 

43,524 

50,000       

Norfolk 

3,211 

Quebec 

464 



Total  week 2,034,695 

196,231 

249.330 

11,235       . 

50,000       8,068 

Week  1908 3,847,509 

17,664 

260.998 

13,220  146,029     31,916     62,096 

The  destination  of 

these 

exports 

for  the 

week  and  since 

July  1  1909  is  as  below: 

/> 

Since 

Since 

Since 

Week 

July  1 

Week 

July  1 

Week         July  1 

Exports  for  week  and     Oct.  9. 

1909. 

Oct.  9. 

1909. 

Oa.  9.            1909. 

since  July  1  to —          bbls . 

bbls. 

bush. 

bush. 

bush.            bush. 

United  Kingdom. ..128.825 

1,286,680 

1,221,161 

13.701,979 

79,463         526,916 

390,891 

808,459 

7,687,618 

63.760        548,339 

So.  &  Cent.  Amer..  10,892 

193,156 

i    120,977 
3         1.675 

989           47,756 

West  Indies                   26,050  £  357,140 

§nk    75 

45.352        633.276 

Brit.  No    Am.  Cols.     3.225 

36,864 

If - 

2,034,695 

is  — 

6.667           12,493 

Other  Countries 20,669 

44,823 
2.309,554 

%  *    5,000 

7,200 

Total. 249,330 

21,517.249 

196,231     1,775.980 

Total    1908 260,998 

2,769,908 

3,847.509 

40,704,779 

17,464         661,778 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  9  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheal.                 ^T 

Corn. 

Exports. 

fad       2 

- 

1909. 

1908. 

1909. 

1908. 

Week 
Oct.  9. 

Since 

July  1. 

Since 
Juy  1. 

Week 
Oct.  9. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentine  .. 
Australian.. 
Oth.countr's 

Bushels. 

3,977,000 
7,S'.Mi,0!M) 
496,000 
200,000 
400,000 
464,000 

Bushels. 
34,366,000 
57,512.000 

8.368,000 
11,864,000 

2,692,000 
21,720,000 

Bushels. 
56,673,700 
18,184,000 
13,708,000 
21.902,000 
3.256,000 
5,000.000 

Bushels. 

164.000 

230.000 

34.000 

2,363,000 

Bushels . 
1,681,000 
5.391.000 
6.537.000 
41.517,000 

Bushels. 

820,400 

4,935.500 

5.803,500 

29,658,500 

Total 

13433000 

136,522,000 

118,783,700 

2,791,000 

55,126,000 

41,217,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Oct.  9  1909.. 

Oct.  2  1909.. 

Oct.  10  1908.. 

Oct.  12  1907.. 


Wheat. 


Untied 

Kingdom.    Continent. 


Bushels. 
11,840,000 
10,880,000 
15,680,000 
17,800,000 


Bushels. 
15,760,000 
13,840,000 
17,680,000 
15,720,000 


Total. 


Bushels. 
-T.ooo.  ikiii 
24,720,000 
33.36 
33,520,000 


Corn. 


United 
Kingdom. 


11  ushels . 
5.780,000 

.V.i-.o.ooo 
7,488.000 


Continent. 


Total. 


BusMs.    i   Bushels. 
5.355.000  11.135.000 
5. 865.000  12.2-10. 000 
,000  11.985.000 
3,560,000:11,048,000 
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pply    of   grain,    comprising   the   stocks    in 
ipal    points   of   accumulation   at   lake   and 
seaboard  ports  Oct.  9  l'JUS),  was  as  follows: 


v.v  York 

I  

Philadelphia 

u  ih  [more --. 

New   i  in,- his 

Galveston   . 

Buffalo    

Toledo 

afloat 

Detroll        

Chlcag  >       

Milwaukee 

Dulutb    ..^ 

Minneapolis   

St.    Louis. 

Sana  is  CH  y 

Peoria.     

Indi  tnapolls 

On  Lakes 

On  Canal  and  River. . 


IlMERICAN 

II  I 
bush. 

i,om . 

.;  i,00  I 

169,000 

I  i. 1. 000 

125,000 

168,000 
1,487.000 

955,000 

100,000 

283,000 
1,480.00  I 

227,000 
6,830,000 
1,789,0  '  I 
1,580,0.111 
1,230,000 
23,000 

437,000 
2,844,000 

551,000 


GRAIN 

Corn, 

bus  < 

101,000 

82,000 

9,0  10 

77,000 

89,000 

10,0  I  i 

247,000 

54,000 

'  mlooo 

128,000 

90,000 
30.001) 
137,000 
128.000 
65,000 
125,000 
520,000 


STOCKS. 

Oats, 

991,000 

9,000 

41.000 

59 

105,000 

1,5241666 

405,000 


Total  Oct.     ')  l909-_ 22.508,000  2,915,000 

Total  Oct.     2  1909..  19,442,000  3,367,000 

CANADIAN    GRAIN 

Wheat.  Corn, 

bush.  bush. 

Montreal     1,111,000  63,000 

Fort  William 4,026.000        

Port  Arthur 2,189,000        

Other  Canadian 656,000  


199,000 

4,705,.  mo 

297,000 

768,000 

1,005,000 

300,000 

331,000 

1,094,000 

274.000 

103,000 

200,000 

13,310,000 
12,801,000 

STOCKS. 
Oats, 
bush. 
225,000 


Rye. 

bush . 
7.000 

"  i~665 

105,000 


31,000 

42,000 

62.666 

13,000 

12,000 

61,000 

151.000 

4,000 

"  71666 


17,000 

513,000 
458,000 

Rye. 

bush. 


Hariri/, 

bush. 

I  1,000 

1,000 

"  V,666 


584,000 
1,000 


109,000 

1,276.000 

773,000 

21,000 


Total  Oct. 
Total  Oct. 


0  1909. 
2  1909. 


American 
Canadian  . 


Total  Oct.  9  1909. 

Total  Oct.  2  1909. 

Total  Oct.  10  1908. 

Total  Oct.  12  1907. 

Total  Oct.  13  1908. 


.  7,982,000 
.   7.494.000 

Wheal. 

bush. 

.22,503,000 

.   7,982.000 

.30,488,000 
.26,936,000 
.37.652,000 
.42,012,000 
.38,301,000 


63.000 
48.000 

SUMMARY. 

Corn, 

ubsh. 

2,915,000 

63.000 

2.978,000 
3,415,000 
3.005.000 
4.332.000 
3.680.000 


225,000 
195.000 

Oats, 

bush. 

13.310.000 

225,000 

13,535,000 

12,996,000 

8,169,000 

6,165.000 

8,607,000 


456,000 
336,000 

3,601,000 
3,593,000 

Barley, 

bush. 

74,000 


74,000 
47,000 


Rye,  Barley, 

bush.  bush. 

513,000  3.601,000 

74,000 


513.000 
458.000 
904,000 
905,000 
1,550,000 


3,675,000 
3.640,000 
6,168,000 
4,842,000 
2,265,000 


THF   D*?V  G^     r*S   TR/inp 

New    York,   Friday   Night,   Oct.    15    1909. 

Further  progress  has  been  made  in  the  movement  among 
cotton  mills  to  curtail  production.  The  action  of  the  Board 
of  Governors  of  the  American  Cotton  Manufacturers'  Asso- 
ciation at  their  meeting  at  Charlotte,  N.  C,  last  Friday, 
recommending  curtailment,  was  followed  this  week  by 
similar  action  on  the  part  of  both  the  North  Carolina  and 
the  South  Carolina  Cotton  Manufacturers'  Associations. 
The  Arkwright  Club  of  Boston  has  been  ( ngaged  in  an  attempt 
to  bring  about  a  similar  curtailment  in  New  England,  and 
advices  state  that  signatures  representing  more  than  7,- 
000,000  spindles — the  minimum  required  to  make  the  plan 
operative — are  practically  assured,  and  some  leading 
manufacturers,  it  is  understood,  are  already  arranging  their 
working  schedules  to  provide  for  the  proposed  curtailment. 
A  general  restriction  of  output,  therefore,  now  seems  most 
likely.  The  primary  cotton  goods  market  has  displayed 
further  strength,  prices  on  various  lines  having  been  ad- 
vanced to  still  higher  levels,  and  therefore  nearer  a  parity 
with  the  present  cost  of  the  staple;  on  not  a  few  print  cloth 
numbers,  in  fact,  the  market  is  now  on  a  parity  with  13^c. 
cotton.  The  attitude  of  buyers  and  sellers,  however,  so 
far  as  forward  business  is  concerned,  has  shown  little  change; 
mills  still  hesitate  to  accept  contracts,  and  buyers  as  a  rule 
are  keeping  close  to  shore,  so  to  speak,  pending  further 
developments,  although  they  are  willing  to  operate  con- 
servatively for  future  needs  when  mills  will  sell  at  current 
prices.  Trade  upon  the  whole  at  first  hands  has  been 
moderate  and  demand  more  or  less  irregular  and  spotty. 
On  the  coarser  lines  higher  prices  are  being  reached  rather 
slowly,  but  on  goods  from  medium-count  yarns  conditions 
are  reported  as  somewhat  healthier,  while  considerable 
activity  in  cotton  goods  of  print  cloth  yarn  construction  for 
prompt  and  near-by  delivery  has  been  noted;  the  steady 
advancing  tendency  of  the  gray  goods  market  has  caused 
buyers  to  hesitate  less  in  paying  prices  near  the  top.  Jobbers 
report  an  improvement  both  in  current  trade  and  in  ad- 
vance business,  as  retailers  have  shown  more  interest  in 
staples,  and  the  total  volume  of  sales  has  been  fair.  Some 
large  jobbers  apparently  consider  current  prices  attractive, 
notwithstanding  recent  advances,  and  are  endeavoring  to 
cover  further  needs.  Export  trade  has  continued  very 
quiet,  owing  to  the  higher  prices  ruling.  In  the  primary 
market  for  men's  wear  demand  for  light-weight  fabrics  has 
increased  and  broadened  materially,  and  dress  goods  for 
fall  have  been  more  active. 

DOMESTIC  COTTON  GOODS.— -The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  9  were  8,500 
packages,  valued  at  $443,428,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1909 ■ 1908 

Since 

New  York  to  October  9 —                          Week.  Jan.  I.  Week.  Jan.  I. 

Great  Britain .                                    34  1,475  29  655 

Other  Europe .                                    17  825  16  913 

China 5,620  160,941  9  18,351 

India .     659  13,250  250  9,754 

Arabia 23,97  1  ...  24,289 

Africa .                                _          218  12,702  7,082 

West   Indies 754  32.130  809  20,164 

Mexico 27  1,307  45  1,293 

Central  America ..                    138  10,972  280  12,050 

South  America .             .....     628  41,525  2,150  32,400 

Other   countries .     405  14,849  158  16.018 

Total... ...8,500     314,022  3,746      143,869 


The  value  of  these  New  York  exports  since  Jan.  1  his 
been  $16,960,230  in  1909,  against  $9,004,511  in  1908. 

Bleached  goods,  especially  low  counts,  have  been  in  active 
request  from  cutters  and  others  and  have  ruled  very  firm 
in  sympathy  with  the  advances  in  the  gray  goods  market. 
Staple  prints  have  been  in  good  demand  and  are  more  firmly 
held,  a  further  shortening  of  discounts  by  leading  agencies 
being  noted,  while  some  sellers  have  refused  to  book  business 
except  for  near-by  delivery;  more  interest  has  been  taken  in 
fancy  prints  for  spring  and  a  fair  advance  business  is  said 
to  have  been  done  on  certain  printed  wash  fabrics.  The 
call  for  ginghams  has  been  quite  active  and  a  curtailment 
of  production  by  some  of  the  leading  producers  is  considered 
probable.  A  fair  inquiry  has  been  in  evidence  for  the  best 
known  brands  of  cotton  blankets,  napped  fabrics,  &c,  for 
prompt  shipment,  and  there  has  been  a  good  business  in 
brown  cottons,  tickings,  denims,  colored  cottons,  and  in 
fact  on  most  lines  of  domestics,  all  of  which  have  shown  a 
distinctly  firmer  tone.  Jobbers  have  enjoyed  a  larger 
though  not  active  business  from  retailers,  who  have  operated 
more  freely  in  staple  cottons,  which  is  taken  to  mean  that 
retailers  are  moving  more  fall  merchandise  than  recently. 
Wide  print  cloths  have  ruled  very  strong  with  further  ad- 
vances during  the  week,  which  have  brought  standard  gray 
goods  up  to  5%c;  regulars  have  also  been  firm  and  are 
quoted  at  2>%c.  nominal. 

WOOLEN  GOODS. — In  the  men's  wear  market  a  broader 
and  larger  demand  for  light-weight  fabrics  has  developed 
and  an  increase  is  reported  in  the  call  for  carded  wool  fabrics. 
It  is  noteworthy  that  most  of  the  business  being  done  on 
spring  lines  is  confined  to  woolens,  and  in  some  quarters  the 
belief  is  expressed  that  there  will  be  a  heavy  call  for  such 
fabrics  for  the  next  fall  season.  Worsteds  have  also  been  in 
good  request,  substantial  re-orders  having  been  received 
by  the  leading  agencies.  In  many  quarters  of  the  dress 
goods  market  more  activity  developed  than  for  some  time 
past,  fancy  worsted  stock  goods  being  in  heavy  demand, 
particularly  from  the  cutting-up  trade.  The  call  for  broad- 
cloths and  diagonals  has  been  well  maintained. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
goods  have  moved  more  freely  for  spring  and  fall  and  the 
total  business  placed  recently  is  said  to  have  reached  large 
proportions.  Linens  continue  strong  and  active,  the 
demand  running  principally  to  housekeeping  lines,  as  retailers 
are  preparing  for  special  sales  next  month.  A  fair  business 
has  been  done  in  burlaps,  prices  for  which  remain  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  9  1909  and  since  Jan.  1 
1909,  and  for  the  corresponding  periods  of  last  year,  are  as 
follows: 
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News  Items. 

Chicago,  111.— City's  Bo7ids  Now  Considered  Legal  Invest- 
ments For  New  York  Savings  Banks.— As  a  result  of  the 
recent  Act  of  the  Illinois  Legislature  providing  for  the 
assessment  of  property  at  one-third  instead  of  one-fifth  of 
its  appraised  value,  an  increase  of  more  than  350  millions  is 
shown  in  the  assessment  rolls  of  the  city  of  Chicago  for 
19U9.  It  is  pointed  out  that  this  increase  in  values  brings 
the  bonded  debt  of  the  city,  less  its  sinking  funds  and 
water  debt,  to  a  percentage  of  the  assessed  valuation  lower 
than  the  maximum  prescribed  by  the  New  York  law  as  a 
limit  for  municipalities,  the  bonds  of  which  may  be  legally 
invested  in  by  savings  banks.  The  following  statistics  are 
furnished  by  the  Farwell  Trust  Co.  of  Chicago  in  support 
of  their  contention  that  the  direct  obligations  of  that  city 
will  now  meet  the  requirements  of  the  New  York  law: 

The  total  bonded  indebtedness  of  the  several  taxing  bodies 
within  the  city  is  as  follows: 

City  of  Chicago ♦$27,050,000  on 

Sanitary    District lO.osw.ooooo 

South  Park  District ■_ 7,000,000  00 

,    .<,  Park  District 2,980,000  00 

Lincoln  Park  District 2, 250,000  00 

Wist    Town -    115,000  00 

$58,484,000  00 

City  Sinking  Funds  (except  water) 4,376,952  72 

Park  District  Slaking  Kunds  1,035,899  00 

(Total  deductions)  5.412,851  72 

■  Ldebt $53,071,148  28 

The  assessed  valuation  oi"  the  City,  1-3  of  total  valuation, 

based  udoq  1909  figures $831,333,058  00 

The  value  of  all  taxable  property  within  the  city  of  Chicago  for  the  year 

1909,    as   appraised   for   taxation,    will   amount   to   $2,493,999,174.     The 

iralsed  valuation  of  real  and  personal  property  for  1909  is  $2,290,349,526. 

i    e  figures  for  capital  stock  and  railroads  are  not  yet  obtainable,  so  1908 

figures  are  used  for  those  two  items. 

•Does  not  Include  $3,145,000  water  debt. 

Colorado. — New  Bonds  Being  Exchanged  for  Outstanding 
Warrants. — By  Section  6  of  an  Act  passed  by  the  1909 
Legislature  and  approved  May  5,  the  State  Treasurer  is 
empowered  to  exchange,  at  par  and  accrued  interest,  the 
$950,000  3%  20-year  coupon  funding  (Series  of  1909)  bonds, 
mentioned  in  last  week'6  "Chronicle",  for  certain  warrants 
or  certificates  of  indebtedness  issued  during  the  years  1899, 
1903  and  1904,  for  the  purpose  of  suppressing  insurrection 
and  defending  the  State.  We  are  advised  by  the  State 
Treasurer,  under  date  of  October  9,  that  up  to  that  time  the 
State  had  "exchanged  and  completed  practically  one-third 
of  the  entire  amount  of  insurrection  certificates  outstanding." 
Below  we  publish  a  copy  of  the  circular  issued  by  his  office 
to  the  holders  of  these  certificates  of  indebtedness  under 
date  of  August  4  1909.  As  stated  last  week,  some  of  the 
holders  of  these  warrants  are  not  satisfied  with  the  terms 
of  exchange,  contending  that  they  should  receive  a  bond 
bearing  a  higher  rate  of  interest  and  therefore  commanding 
a  better  price  in  the  market. 

Office  of  the  Slate  Treasurer. 
Denver. 

August  4   1909. 
Dear  Sir — 

You  are  hereby  notified  that.  In  accordance  with  the  provision  of  Senate 
Bill  No.  122,  passed  by  the  17th  General  Assembly,  I  am  authorized  to 
call  Certificates  of  Indebtedness  of  Series  of  1899,  1903  and  1904,  known 
as  Insurrection  Certificates,  and  exchange  3%,  20-year  State  bonds  for 
same. 

Our  bonds  are  ready  and  bear  interest  from  July  1st  1909  and  above- 
described  certificates  will  be  received  in  the  office  of  the  State  Treasurer 
until  January  1st  1910  for  purpose  of  exchange. 

This  issue  of  bonds  is  In  denominations  of  $100,  $500  and  $1,000  each, 
and  the  total  amounts  of  any  certificates  Including  accrued  interest  pre- 
sented for  exchange  must  reach  $100  or  any  multiple  thereof,  or  remittance 
to  make  such  amount  must  accompany  the  certificates. 

The  bonds  are  made  to  bearer,  negotiable  In  form,  with  interest  coupons 
payable  January  and  July  of  each  year  at  the  office  of  the  State  Treasurer, 
in  Denver,  Colorado,  or  at  the  banking  house  of  Blair  &  Company  in  New 
York  City,  and  will  sell  readily  at  a  slight  discount. 

On  notice  to  this  office  of  the  numbers  of  certificates  you  hold  and  date 
of  same,  we  will  advise  you  a  date  tor  exchange;  also  the  amount  required 
to  reach  the  denomination  of  our  bonds. 

W.  J.  GALLIGAN. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bonds  De- 
dared  Valid  by  Supreme  Court. — In  a  decision  rendered  Oct.  2 
the  State  Supreme  Court  decided  that  the  $150,000  4J^% 
school  bonds  authorized  by  Chapter  71  of  the  Acts  of  1909 
are  valid.  The  Court  upholds  the  opinion  of  Chancellor 
McConncll,  who  decided  in  favor  of  the  county  in  the  friendly 
suit  brought  by  certain  citizens  to  te.st  the  legality  of  the 
issue.  The  bonds  were  awarded  in  May  to  the  Trowbridge 
&  Niver  Co.  of  Chicago  (V.  88,  p.  1210),  but  subsequently 
refused  by  them. 

Minnesota.- — Constitutional  A  mendments. — Five  amend- 
ments to  the  Constitution  will  be  submitted  to  the  voters 
of  this  State  at  the  general  election  to  be  held  in  Nov.  1910. 
One  of  these  amendments  in  no  way  concerns  this  depart- 
ment as  it  relates  to  the  taking  of  the  State  census  in  1915. 
Another  proposal  amends  Section  1G  of  Article  IX  of  the 
State  Constitution  and  provides  for  the  levying  of  an  annual 
tax  for  the  construction  and  improvement  of  roads  and 
bridges.  This  section,  as  amended,  will  appear  as  given 
herewith.  At  the  Nov.  1908  election  a  somewhat  similar 
proposal  was  rejected.  We  indicate  by  means  of  italics  the 
new  parts  to  be  added  and  by  brackets  the  portions  to  be 
jmittcd. 

Section   19.     For  the  purpose  of  lending  aid   In  the  construction   and 

iranroTcmoot  of  nublio  highways  and  bridges,  there  Is  hereby  created  a 

.   '•}  be  know;i  as     u-      5tate   Road  ;rii   Bridge   Fund."     Said  fund 


shall  Include  all  moneys  accruing  from  the  Income  derived  from  invest- 
ments in  the  Internal  Improvement  land  fund,  or  that  may  hereafter 
accrue  to  said  fund,  and  shall  also  Include  all  funds  accruing  to  any  State 
road  and  bridge  fund,  however  provided. 

The  Legislature  is  authorized  to  add  to  such  fund,  for  the  purpose  of 
constructing  or  improving  roads  and  bridges  of  this  State,  by  providing, 
in  Its  discretion,  for  an  annual  tax  levy  upon  the  property  of  this  State 
of  not  to  exceed  In  any  year  [one- twentieth  (1-20)]  one-fourth  (K)  of  one 
mill  on  all  the  taxable  property  within  the  State.  [The  Legislature  Is  also 
authorized  to  provide  for  the  appointment  by  the  Governor  of  the  State 
of  a  board  to  be  known  as  the  "State  Highway  Commission,"  consisting 
of  three  members,  who  shall  perform  6uch  duties  as  shall  be  prescribed 
by  law  without  salary  or  compensation  other  than  personal  expenses. 
Such  commission  shall  have  general  superintendence  of  the  construction 
of  State  roads  and  bridges  and  shall  use  such  fund  in  the  construction 
thereof  and  distribute  the  same  in  the  several  counties  in  the  State  upon 
an  equitable  basis.]  Provided,  [further,]  that  no  county  shall  receive  in 
any  year  more  than  three  (3)  per  cent  or  less  than  one-half  ( H)  of  one  (1) 
per  cent  of  the  total  fund  thus  provided  and  expended  during  such  year; 
and  provided  further  [that  no  more  than  one-third  (1-3)  of  such  fund  ac- 
cruing in  any  year  shall  be  expended  for  bridges,  and]  that  in  no  case 
shall  more  than  [one- third  (1-3)]  one-half  (H)  of  the  cost  of  constructing: 
or  improving  any  road  or  bridge  be  paid  by  the  State  from  such  fund. 

One  other  amendment,   to   be   known  as  Section   17   of 

Article  IX,  provides  for  payment  by  the  State  of  damages 

to  growing  crops  by  hail  and  wind  and  to  provide  a  fund 

for  that  purpose.     This  proposal,  if  adopted  by  the  people, 

will  read  as  follows.     A  similar  amendment  was  presented 

to  the  electors  in  1908  but  failed  to  carry. 

Section  17.  The  Legislature  may  provide  for  the  payment  by  the 
State  of  Minnesota,  of  damages  to  growing  crops  by  hail  and  wind,  or 
either,  and  to  provide  a  fund  for  that  purpose,  including  the  necessary 
expenses  of  giving  effect  to  this  Act,  may  impose  a  specific  tax  upon  lands, 
the  owners  of  which,  at  their  option,  have  listed  the  same  with  county 
auditors  for  that  purpose,  and  no  payment  shall  be  made  of  any  such 
damages  except  from  the  fund  so  provided. 

Still  another  amendment,  which  adds  a  new  section 
(Section  17a)  to  ArticlelXof  the  Constitution,  makes  provi- 
sion for  the  exemption  from  taxation  of  certain  lands  used 
for  forestry  purposes.  Below  we  give  the  proposed  new 
section: 

Section  17a.  Laws  may  be  enacted  exempting  lands  from  taxation  for 
the  purpose  of  encouraging  and  promoting  the  planting,  cultivation  and 
protection  of  useful  forest   trees   thereon. 

While  another  proposal  amends  Article  IX  of  the  Constitu- 
tion by  providing  for  the  levying  and  collection  of  an  annual 
tax  for  reforestration.  This  amendment,  if  adopted,  will  be 
known  as  Section  18  of  the  article  above  referred  to  and 
will  read  as  follows: 

Section  18.  To  secure  a  sustained  yield  of  timber  for  the  use  of  the 
people  of  this  State,  the  proper  officials  shall  annually  levy  and  collect  a 
tax  of  one-fifteenth  of  one  mill  on  each  dollar  of  taxable  property  within 
this  State,  the  proceeds  of  which  shall  be  used  for  the  purchase  of  land 
belter  adapted  for  forestry  purposes  than  for  agriculture  for  the  State  at 
not  over  $3  per  acre,  and  for  the  production  and  maintenance  thereon  of 
forest  according  to  forestry  principles.  Unexpended  balances  shall  not 
lapse  but  constitute  a  fund  for  forestry  purposes. 

The  timber  produced  thereon  shall  be  sold  at  a  fair  valuation  and  the 
revenue  t  herefrom  or  from  other  source  shall  be  paid  Into  the  Slate  treasury, 
except  that  one-quarter  of  the  net  revenue  shall  be  paid  to  the  towns, or, 
if  unorganized,  to  the  county,  in  which  the  land  is  situated,  in  aid  of 
public  schools  and  roads. 

Should  any  tract  acquired  be  found  better  adapted  for  any  other  purpose 
than  the  production  of  timber,  it  may  be  sold  and  the  proceeds  used  for 
acquiring  or  developing  forestry  land. 

Until  otherwise  directed  by  the  Legislature,  which  may  supplement 
these  provisions  with  necessary  enactments,  the  State  forestry  board  shall 
draw  and  disburse  the  money  hereby  provided,  and  purchase,  manage  and 
control  the  lands  and  forests. 

No  money  shall  be  paid  for  any  tract  until  the  Attorney-General  shall 
certify  to  the  validity  of  the  title.  It  shall  be  competent  for  two  successive 
regular  legislatures,  by  a  two-thirds  vote  of  each  house,  to  repeal  any  of 
these  provisions. 

Rock  Hill,  York  County,  So.  Caro. — Bond*  Declared  Void, 
— According  to  the  "Columbia  State"  of  Oct.  6  the  South 
Carolina  Supreme  Court  has  declared  illegal  the  $250,000  .">'  , 
bonds  voted  on  Feb.  11.  V.  88,  p.  521.  It  is  held  that  the 
election  was  void,  owing  to  the  fact  that  the  voters  were  not 
given  an  opportunity  at  the  polls  to  say  how  much  of  the  b<  »nd 
issue  should  be  devoted  to  water- works  and  how  much  to 
sewerage . 

South  Dakota. — Correction. — Owing:  to  a  typographical 
error  it  was  reported  last  week  that  certain  proposed  con- 
stitutional amendments  had  been  passed  by  the  1906  Legis- 
lature.    The  year  should  have  been  printed  as   1909. 

Texas. —  Vote  on  Constitutional  Amendments. — We  are 
advised  that  the  official  vote  on  the  three  constitutional 
amendments  adopted  on  August  3  was  as  follows: 

Amendment  to  Article  11.  Sections  4  and  5  relating  to  Incorporation  of 
certain  cities  and  towns.      Vote  44,990  "for"  to  19,922  "against." 

Amendment  to  Article  7  validating  school  districts  and  their  indebtedness. 
Vote  52,365  "for"  to  16,430  "against." 

Amendment  to  Article  7,  Section  3,  relating  to  the  formation  and  taxing 
power  of  school  districts.     Vote  48.000  "for"  to  19,076  "against." 

The   second   and    third   amendments   were   given   in    full 

in   V.  88,  p.   1329. 

Bond  Proposals  and  Negotiations  this  week 

M.\e  bn«n  as  follows  i 

Adrian  Independent  School  District  No.  55  (P.  O.  Adrian), 
Nobles  County,  Minn.— Bond  Sale. — On  Oct.  9  the  $5,000 
10-year  coupon  refunding  bonds  described  in  V.  89,  p.  945, 
were  awarded  to  the  Minnesota  Loan  &  Trust  Co.  of  Minne- 
apolis at  par  and  accrued  interest  for  4^23. 

Albert  Lea,  Minn. — Certificate  Election. — An  election  will 
be  held  on  Oct.  18  to  vote  on  the  question  of  issuing  $65,000 
5%  paving  certificates  of  indebtedness  for  the  Permanent 
Improvement  Revolving  Fund.  Maturity  "on  or  before 
Sept.  1  1914."  These  certificates  have  already  been  dis- 
posed of  and  are  merely  being  voted  upon  in  order  to  have 
the  sale  confirmed. 

Alvin  School  District  (P.O.  Alvin),  Brazoria  County,  Tex. 
— Bond  Election. — Reports  state  that  a  $20,000  school- 
building  bond  election  will  be  held  Not.  9. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Oct.  23  have  been  $3,607,769,129,  against  $3,- 

454,355,302  last  week  and  $2,691,557,409  the  week  last  year. 


Clearings — Returns  by  Telegraph  Oct.  23 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.   Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1909. 


SI. 912, 058, 428 

150,644,389 

130,082,773 

24,910,722 

246,996,923 

73,853,180 

17,716,662 


82, 555, 993, 077 
426,278,419 


82,982,271,496 

625,497,633 


$3,607,769,129 


I  90s 


31,324,627,994 
120,139,565 
93,199,682 
19,840,256 
212,071,315 
56,511,082 
13,467,694 


81,839,857,588 
405,497,684 


§2,245,355,272 
466,202,137 


$2,691,557,409 


+  44.3 
+  25.4 
+39.6 
+  25.6 
+  16.5 
+  30.2 
+31.5 


+  38.9 
+  5.1 


+  32.8 
+  40.2 


+  34.0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  16,  for  four  years. 


Clearings  at- 


Week  ending  October  16. 


1909. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo.-. 

Albany 

Washington 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Vv'ilkes-Barre 

Wheeling    

Harrisburg 

York 

Trenton    

Erie 

Chester 

Biughaiiiton 

Greensburg 

Franklin 

Altoona 

Total  Middle,. 

Boston 

Providence 

Hartford    . 

New  Haven 

Spring 

Portland 

Worcester 

Fall  River. 

New  Bedford  ... 

Lowell 

Holyoke.- 

Tota  New  Eng 


2,119,084 

143,127 

47,239 

30,298 

9,843 

5,438 

6,979 

4.169 

2,321 

2,111 

1,478 

1,566 

1,396 

i, son 

1,257 
1,006 
1,870 
745 
476 
439 
576 
250 
486 


243 
771 

2.12 
788 
7119 
934 
59  4 
:is7 
S85 
1  I  1 
801 
S7J 
1  57 
051 
384 
558 
958 
.998 
.591 
,700 
,653 
.000 
960 


2,384,303,950 

178,720,028 
9,760,200 
3  152  975 
2,995.341 

2,600,000 
1.8112,092 
1,885,764 
1,413,086 
1,330,378 
510.393 
609,449 


205,169,706 


1908. 


,631,634,903 

117,190,556 

41,208.601 

23,454,355 

8,265,451 

6,118,500 

5,768,200 

3,520.321 

2,147,869 

2,005,660 

1.571.953 

1,357,796 

1.119,563 

1,528,205 

1,175,868 

803,710 

1,593,699 

663,506 

173.763 

50  1,500 

502,858 

241,379 

550,649 


1,853,400,865 

151,618,137 

8,873,400 

3.538.331 

2,622,357 

2,112,873 

1,591,106 

1,766,444 

1,266,658 

951,321 

547,079 

411,809 


175,299,509 


Inc.  or 
Dec. 


% 
+  29.9 

i  22.0 
+  14.6 
+  29.2 
+  19.1 
—11.1 
+  21.0 
+  18.4 

+  8.1 

+  5.3 
+  11.3 
+  15.4 
+  24.7 
+  22.1 

+  7.0 
+  25.3 
+  17.4 
+  12.4 

+  0.6 
—12.9 
+  14.7 

+  3.6 
—11.6 


+  28.6 

+  17.9 
+  10.0 

—2.4 
+  14.2 
+  23.1 
+  17.0 

+  6.7 
+  11.6 
+  39.8 

—1.2 

I    18  0 


+  17.0 


1907. 


,815,268,073 

151,860,091 

50,452,261 

30,441,662 

10,010,857 

6,170,158 

6,185,770 

3,750,720 

2,298,371 

2,732.237 

1,573,617 

1,282,278 

1,180,473 

1,273,130 

1,140.351 

890,771 


726,503 
655,646 
561 ,000 
514,672 
265,905 


2,089,234,546 


173,547 

10.818 
3480. 
2.0,2 
2.182 
2,334 
1,875 
1,320 
1,121 
599 
507 


018 
SOU 

753 
557 
sis 
637 
002 
581 
870 
522 
1  16 


200,461,364 


1906. 


2,054,023,101 

162.260.152 

48,705,122 

30,197,286 

7,359,526 

6,941,182 

5,551,029 

3,582,736 

1,916,829 

2.033,634 

1,317,284 

1,422,546 

1,174,264 

992.138 

1,052,781 


695,775 

188,097 

472,185 
282,519 


2,331,575,086 

187,389.991 

9,375,500 

3,508,105 

2,587,663 

2,005.102 

1.907.073 

1,903,508 

1,441,052 

777,077 

529,129 

455,848 


211,878,108 


Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids.-. 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Akron 

Lexington 

Rockford   

Youngstown 

Canton 

Bloomington 

South  Bend 

Decatur   

Springfield,  0__. 

Quincy 

Mansfield 

Jacksonville,  III. 

Jackson  

Ann  Arbor 

Danville 

Adrian 


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Spokane 

Salt  Lake  City  . . 

Tacoma 

Oakland 

Helena  

Sacramento 

Fargo   

San  Diego 

Sioux  Falls 

Fresno 

Stockton  

San  Jose 

North  Yakima  .  _ 
Billings 


Total  Pacific- 
Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Topeka  

Davenport 

Cedar  Rapids.. 
Colorado  Springs 

Pueblo    

Fremont 

Duluth 


Tot.  oth.West. 

St.   Louis 

New  Orleans 

Houston   

Louisville   

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Fort  Worth 

Nashville 

Norfolk 

Augusta. _. 

Birmingham 

Little  Rock 

Jacksonville 

Charleston 

Knoxville 

Chattanooga    

Mobile 

Oklahoma 

Macon 

Beaumont    

Austin  _. 

Vicksburg 


Total  Southern 


Total  all. 


Outside  N.Y.. 


Canada — 

Montreal 

Toronto    

Winnipeg... 
Vancouver.  _ 

Ottawa 

Quebec 

Halifax 

Hamilton... 

St.  John 

Calgary 

Loiidon 

Victoria    

Edmonton.. 
Reglna 


Wezk  ending  October  16. 


1909. 


274.159,831 

27,442,700 

18,372,229 

17,444,823 

13,211,258 

8,775,775 

6,269,100 

4,392,429 

3,000,853 

2,703,316 

2,065,269 

2,190,899 

1,249,242 

880.271 

987.283 
740,000 
804,668 
772,305 
868,373 
775,000 
554,981 
613,072 
426,063 
501,275 
655.000 
395,678 
336,305 
325,000 
202,558 
329,749 
21,534 


391,466,839 

43,711,833 

12,794.160 

14,141,832 

10,839,588 

5,681,071 

7,569,846 

6,448,349 

1,885,333 

1,015,938 

1,166,104 

1,153,385 

921,000 

985,000 

640,303 

581,033 

684,574 

461,892 

290,184 


110,887.425 

56,559,439 

32,807,777 

16,554,282 

12,117,954 

11,021,438 

6,672,035 

3,690,318 

2,932,508 

2,925,000 

1,587,393 

1,467,203 

1,462,854 

1,122,473 

695,714 

651,430 

412,342 

7,293,127 


1908. 


246,526,148 

24,901,600 

15,255,295 

13,786,173 

12,395,316 

8,125,329 

5,204,000 

3,478,097 

3,078,525 

2,281,318 

1,725,094 

2,181,066 

952,810 

91  1,312 

811,438 

715,000 

005.292 

612,813 

955,733 

059,025 

536,513 

520,403 

419,573 

452,298 

587,610 

334,152 

25.S.5.S.S 

305,718 

165,884 

340,062 

30,260 


349,115,445 

41,373,467 

10.886,989 

10,678,462 

8,609,387 

3,984,974 

5,998,319 

4,915,919 

1,717,374 

1,085,022 

967,226 

938,541 

882,000 

780,000 

634,889 

557,837 

535,677 

272,907 

218,291 


152,680.160 

74,873,354 

21,244,125 

14,192,939 

12,654,551 

7,747,000 

7,433,826 

*14,212,892 

S,419,056 

10,124,596 

7,650,000 

3,537,952 

3,355,556 

3,667,755 

2,836,508 

2,400,669 

1,937,357 

2,308,478 

2,012,367 

1,719,376 

1,583,635 

2,508,639 

1,514,924 

00  1,92  1 

900,575 

343,368 


209,847,222 


95,037,481 

43,822,146 

31,746,518 

13,434,859 

10,085,237 

9,178,569 

5,200,480 

3,117,067 

2,953,807 

1,384,114 

1,340,264 

1,205,443 

1,162,345 

90S, 710 

802,715 

558,698 

321,839 

Not  included 


127,222,811 

08,535. 102 

16,057,051 

15,501,727 

10,974,939 

8,504,500 

6,441,387 

6,462,514 

6,134,891 

6,013,081 

7,605,768 

3,117,349 

2,331,197 

2,438,479 

2,103,217 

1,976,334 

1,599,999 

1,566,093 

1,341,807 

1,585,308 

1,325,376 

1,324,129 

918.510 

.59:.  205 

803,607 

418,000 


175,672,994 


3,454,355,302  2,775,745,105 


1,335,271,059  1,144,110,202 


1  1 
55, 
22 
7 
3 
2 
1 
1 
1 
2 
1 
1 
1 


054,867 

000,010 
525,9  II 
157,835 
0  10,953, 
288,035 
863,1  0 
823,204 
394  5  .1 
175.807 
172,000 
151  .000 

15  '  651 
809,130 


29,561.230 

682,518 

16,187,091 

3,9    !    : 
5.307.28  1 

2,168,1     . 

1.7  12.288 
1. 5! 

1,43  I 

1. 438.308 

1,056    1 

1,051 
.     ! 
Nrot  included 


Total   Canada.       124,361,687        90,019,508     +38  1        90,016.460        74,521,741 


Inc.  or 
Dec. 


% 
+  11.2 
+  10.2 
+  20.4 
+  26.5 

+  6.6 

+  8.0 
+  20.4 
+  26.3 

—2.5 
+  18.5 
+  19.7 

+  0.4 
+  31.2 

—3.7 
+  21.7 

+  3.5 
+  32.9 
+  26.1 

—9.1 
+  17.6 

+  3.4 
+  17.8 

+  1.5 
+  10.8 
+  11.5 
+  18.4 
+  30.1 
+  6.3 
+  22.1 

—3.0 
—28.8 

+  P2T 

+  5.7 

+  16.7 

+  32.4 

+  25.9 

+  42.6 

4-26.2 

+  31.2 

49  8 

—6.3 

+  20.6 

+  22.9 

+  4.4 

+  26.3 

+  1.8 

+  4.2 

+  27.8 

+  69.2 

+  32.9 


1907. 


+  16.7 

+  29.1 
+  3.3 
+  23.2 
+  20.1 
+  20.1 
+  28.3 
+  18.4 
—0.7 

+  111.3 
+  18.4 
-t  2  1  .7 
+  25.9 
+  23.6 
—13.3 
+  16.6 
+  28.1 

in  total 


+  20.0 

+  9.3 
+  32.3 

—8.4 
+  15.3 

—8.9 

+  15.4 

+  119.9 

+  37.2 

+  68.4 

+  0.6 
+  13.5 
+  43.9 
+  50.4 
+34.9 
+21.5 
+  21.1 
+  47.4 
+  50.0 

+  8.5 
+  19.5 
+  89.5 
+  64.9 
+  11.4 
+  12.8 
—17.9 


+  19.5 
+  241 
+"l6~8 


+  49.0 

+37.9 

-I  ss.7 
4  13.5 

+  18.1 

—2.7 

+  51.2 

+  11.0 

+  16.1 
In  total 


^69,612,170 

27,900,000 

19,696,306 

15.116,355 

13,127.986 

8,118,176 

5,900,600 

4,220.379 

3,654,708 

2,659,961 

2,020,860 

2,301  829 


131,696 
001,408 
840,919 
927,000 
745,911 
729.330 
723,711 
604,162 
482,348 
507,9  10 
519,637 
•180,594 
452,960 
397,401 
273,417 
309,3)2 
146,953 


1906. 


31,824 


384,695,629 

47.513,938 
12,485,702 
10,868,065 
9,191,239 
3,744,898 
6,873,311 
5,397,725 
2,446,876 
1,414,654 

"832.699 


690,000 


654,023 
706,606 


102,819.736 

39,933,752 

37,790,911 

13,449.946 

10,928,537 

10,015,437 

5,709  615 

3,287,000 

2,551,603 

1,540,983 

1,329,888 

1,089,151 

1,192,065 

868,586 

853,363 

744,987 

452,674 


131,738,498 

76,693,064 

19,000,945 

16,396,177 

13,924,973 

7,945,000 

6,742,190 

6,587,727 

6,688,621 

7,253,406 

5,203,278 

6,242,681 

2,980,242 

4,215.626 

2,371 

1,886.997 
1,484  I 
2,054,433 
1,657.817 
1,507.351 
1  ,110,494 
1  ,350,687 
1.00  1  ,  16 
500,408 


195.227.820 


3,104,780,593 


1,288,909.520 


L65.087 
24,870,342 

'I  1.472 
.7.522 
3.20. 

2,oio         : 
1,839  898 
1,171 
I,2l 

1,311        ' 
1.2, 

832,532 


226.729,718 
27,503,250 
19.188,180 
13,430,902 
10,943.278 
6,965,550 

4, 988. 800 

4  126.887 
2,651,460 
2,331,114 
2,088,198 
1,903,965 
992,620 
957,179 
816,062 
693.692 
637,157 
585,886 
542,812 
486,742 
494,501 
434,804 
358,380 
415,533 
410,060 
368,222 
306,720 
220,000 
123,193 


331,694,865 

47,059.740 
11,293,463 
11,714,448 
6,795,198 
2,843,333 
6,488,268 
4,776,818 
3.576,134 
1,198,003 


627,182 
543,489 

318,012 


97.234.0S8 

31,2o7.071 

28,347,386 

11,367,171 

9,407,420 

7.463,455 

4,578,585 

2,794,850 

2.221,701 

1,027,478 

1,388,978 

929,558 

1,073,294 

565,310 

770,884 

539,675 

335,067 


104,047,883 

61,369,355 

25.700,9  15 

17,359,925 

12,999,581 

10,169,500 

5,987,191 

6,043,591 

5,580,786 

8.-185,842 

4,599,515 
3,485,321 
2,865,232 
2.716.159 
2,195.996 
1,633,978 
1,239,059 
1,802.076 
1,425  ■ 
1,440 
2,023,339 
1,057.207 
1,001,672 
310,000 


181,5:. 


977,858 


954,757 


1,456 

2.608 

1,769,602 
1    166,106 

1,024 

i    ls| 

..771 


This  year's  clearings  considerably  increased  by  out-of-town  clearings  department. 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  a  new  number 
of  our  "Railway  Earnings  Section."  In  this  publica- 
tion we  give  the  figures  of  earnings  and  expenses  for 
the  latest  month  of  every  operating  steam  railroad  in 
the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Commerce 
Commission  at  Washington — altogether  over  800  roads, 
or  systems,  comprising  an  aggregate  of  more  than 
230,000  miles  of  line. 


THE  FINANCIAL  SITUATION. 

If  the  decision  of  the  Federal  Judges  in  Nebraska, 
rendered  last  Saturday, shall  be  upheld  by  the  U.  S. 
Supreme  Court — and  there  is  no  good  reason  for  think- 
ing that  it  will  not  be  upheld — a  severe  blow  will  have 
been  dealt  at  schemes  for  the  guaranty  of  bank  deposits. 
Since  Oldahoma  originally  took  up  the  idea,  several 
other  Western  States  have  followed  suit.  The  legis- 
lative sessions  of  the  present  year  have  been  particu- 
larly prolific  in  enactments  of  that  kind.  ■  Among  the 
commonwealths  that  have  passed  laws  of  that  nature 
in  1909  has  been  Mr.  Bryan's  State,  Nebraska,  and 
the  measure  was  enacted  at  his  behest.  From  the 
start  the  new  law  has  been  antagonized  by  the  banks 
and  banking  institutions  o  ^Nebraska,  who  look  upon 
it  as  wrong  in  principle  and  certain  to  prove  dangerous 
in  practice.  The  bill  was  approved  by  Governor 
Shallenberger  on  March  25|last,  and, as  it  provided  for 
the  levying  of  an  initial  assessment,  to  establish  the 
guaranty  fund,  sixty  clays  after  the  law  went  into 
effect,  and  the  payment  of  further  installments  in  1910 
and  19 11,  the  banks  at  once  took  steps  to  attack  the 
validity  of  the  law. 

On  June  30  last  Circuit  Judge  Willis  Van  Devanter 
and  District  Judge  Thomas  C.  Munger  granted  a  tem- 
porary injunction  restraining  the  State  Banking  Board 
from  levying  the  assessment  and  putting  the  law  into 
effect.  Now  these  same  Judges  have  handed  down  a 
decree  holding  theUaw  unconstitutional,  and  making 
the  temporary  injunction  perpetual.  The  statute  was 
attacked  on  a  variety  of  grounds,  but  the  main  conten- 
tion was  that  it  offended  against  the  first  section  of  the 
Fourteenth  Amendment  to  the  Federal  Constitution, 
which  provides  that;  "No  State  shall  make  or  enforce 
any  law  which  shall  abridge  the  privileges  or  immuni- 
ties of  citizens  of  the  United  States;  nor  shall  any  State 
deprive  any  person  of  life,  liberty  or  property  without 
due  process  of  law."  The  fundamental  principle  un- 
derlying the  new  law  is  the  enforced  contribution  by 
each  bank  to  a  common  fund  to  pay  losses  of  failed 
banks.  It  was  argued  that  in  this  process  the  assets 
of  one  bank  are  appropriated  to  meet  the  obligations 
of  another,  and  that  this  meant  the  taking  of  the  prop- 
erty of  one  person  without  compensation  to  pay  an- 
other person's  debts,  a  thing  which  is  expressly  pro- 
hibited by  the  Constitutional  Amendment  referred  to. 
The  Court  sustains  this  view,  holding  that  in  effect  this 
is  depriving  a  person  of  his  money  to  pay  the  debts  of 
another,  and  is  taking  it  from  him  without  due  pro- 
cess of  law. 

It  was  also  claimed  that  the  law  contravened  the 
provisions  of  the  Constitutional  Amendment  in  that 
it  prohibited  individuals  from  engaging  in  the  banking 
business  except  in  the  capacity  of  a  corporation.  It 
was  argued  that  no  business  not  in  itself  vicious  or 


harmful  can  be  prohibited.  It  does  not  appear  that 
the  Court  went  so  far  as  to  admit  the  validity  of  this 
contention,  though  a  number  of  cases  are  cited  wherein 
it  was  stated  that  the  right  to  do  business  is  a  personal 
and  inherent  right  and  not  a  franchise;  furthermore, 
that  banking  is  a  business  not  unlike  that  of  a  grocer 
or  dry  goods  merchant.  It  is  quite  conceivable,  how- 
ever, that  the  right  to  select  and  name  the  agencies 
through  which  banking  shall  be  conducted,  and  to  con- 
fine it  to  corporations,  might  be  sustained  under  the 
police  powers  of  the  State. 

It  would  be  interesting  to  have  the  text  of  the  opin- 
ion in  order  to  follow  the  Judges  in  their  reasoning, 
and  see  how  far  they  are  prepared  to  go.  None  of  the 
newspapers,  however,  do  more  than  publish  the  sylla- 
bus of  the  opinion.  This  establishes  what  is  the  most 
important  point  involved,  namely  the  unconstitu- 
tionality of  the  feature  of  the  law  which  makes  it  com- 
pulsory for  State  banks  to  join  in  the  guaranty  scheme, 
thus  forcing  each  bank  to  make  payments  out  of  its 
resources  to  meet  the  losses  or  deficiencies  of  other 
banks.  The  exact  wording  of  the  syllabus  on  that 
point  is  as  follows:  "The  Nebraska  Act  of  March  25 
1909,  which  prohibits  individuals  from  engaging  in  the 
banking  business  unless  they  do  so  through  the  agency 
of  a  corporation,  and  which  also  conditions  the  right 
to  engage  in  that  business  in  that  form  upon  the  mak- 
ing of  enforced  contributions  from  time  to  time  to  a 
depositors'  guaranty  fund,  to  be  emploj'ed  in  the  pay- 
ment of  the  claims  of  depositors  of  any  bank  which 
shall  become  insolvent,  is  in  conflict  with  Section  1  of 
the  Fourteenth  Amendment  to  the  Constitution  of  the 
United  States."  It  is  furthermore  declared  that,  as 
these  void  provisions  were  the  inducement  to  the  passage 
of  the  Act,  the  entire  Act  is  thereby  rendered  invalid. 

Whether  an  Act  which  should  leave  it  optional 
with  a  bank  to  join  in  the  guaranty  scheme  would  be 
constitutional  presents  a  question  which  need  not  be 
raised  on  this  occasion,  for  it  is  obvious  that  a  guar- 
anty scheme  which  depended  upon  the  voluntary  action 
of  the  banks  would  be  doomed  to  failure  in  advance, 
at  least  in  States  having  a  considerable  body  of  banks 
long  established.  The  stronger  banks — those  having 
no  need  for  a  resort  to  adventitious  aids — would  stay 
out  of  it,  and  a  combination  of  the  weaker  banks  would 
not  present  the  proposition  in  an  attractive  or  flatter- 
ing light.  Hence,  if  all  banks  cannot  be  forced  into 
the  plan,  or  at  least  all  banks  under  State  supervision 
and  control,  it  would  seem  as  if  the  whole  scheme  must 
fall  to  the  ground.  There  are  those  who  claim  that 
even  a  guaranty  law  with  a  voluntary  provision  in  it 
could  not  stand  the  test  of  constitutionality.  Under 
the  Kansas  law,  participation  in  the  guaranty  on  the 
part  of  the  banks  is  voluntary,  and  yet  this  very  law 
is  being  attacked  in  suits  conducted  by  some  of  the 
same  lawyers  who  have  just  won  a  victory  in  the  Ne- 
braska case. 


In  financial  circles  the  controlling  event  this  week 
has  been  the  action  of  the  Bank  of  England  in  making 
a  further  advance  in  its  minimum  rate  of  discount, 
raising  it  to  5%.  This  is  the  third  successive  week  in 
which  the  official  minimum  has  been  put  up.  On 
Oct.  7  the  rate  was  advanced  from  2%  to  3%,  on  Oct. 
14  it  was  raised  to  4%  and  now  this  week  another  1% 
has  been  added,  bringing  it  up  to  5%.  Thus  in  the 
short  space  of  two  weeks  the  figure  has  been  doubled. 
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It  is  needless  to  say  that  5%  is  a  very  unusual  and  a 
very  high  rate  for  the  Bank  of  England.  It  is  evident 
that  the  Bank  is  finding  drastic  measures  necessary  to 
protect  its  stock  of  gold,  and  does  not  hesitate  to  take 
them.  The  action  does  not  seem  to  mean  more  than 
that.  We  know,  of  course,  that  some  critics  persist 
in  saying  that  these  successive  advances  in  discount 
rates  are  aimed  at  American  stock  speculation  and 
that  the  purpose  is  to  check  borrowing  in  Europe  on 
finance  bills.  But  the  argument  appears  far-fetched 
considering  that  what  the  Bank  is  seeking  to  do  is  to 
reinforce  its  stock  of  gold,  and  New  York  has  not 
been  taking  any  gold  from  London,  and  by  reason  of  the 
state  of  our  foreign  trade  is  in  no  position  to  take  any. 
There  is  always  more  or  less  borrowing  abroad 
and  more  or  less  lending  here.  Those  in  need  of 
accommodation  invariably  seek  the  cheapest  market, 
and  hence  it  would  not  be  surprising  if  during  the  spring 
and  summer  there  had  been  quite  free  borrowing 
abroad  on  the  part  of  American  financiers,  seeing  how 
easy  money  was  at  the  European  centres  during  that 
period;  but  there  seems  no  warrant  for  the  statement 
that  the  needs  of  these  financiers  is  urgent,  or  that  their 
lines  of  credit  have  been  extended  to  a  greater  degree 
than  usual.  It  is  proper  to  state,  too,  that  there  is 
nothing  very  persuasive  in  the  reasoning  of  those  who 
insist  that  the  great  rise  in  security  values  here  during 
the  last  eighteen  months  is  the  result  of  manipulation, 
and  that  those  behind  the  market  are  in  need  of 
great  supplies  of  loanable  funds  in  order  to  carry  on 
their  operations.  We  may  grant  that  prices  look 
high,  but  it  is  equally  undeniable  that  the  rise  has  been 
based  upon  legitimate  conditions — the  improvement  in 
railroad  earnings,  the  revival  of  general  trade  and  the 
extraordinary  activity  of  the  iron  and  steel  industry, 
all  circumstances  of  great  promise  in  their  bearing 
upon  the  value  of  share  properties. 

If  we  assume  that  large  operators  hold  big  blocks  of 
these  shares,  we  cannot  close  our  eyes  to  the  fact  that 
fully  eighteen  months  ago  these  operators  foresaw 
what  was  coming  (or  what  they  themselves  intended 
to  bring  about  in  the  way  of  higher  prices) ,  and  hence 
that  they  laid  in  their  supplies  when  prices  were  still 
low.  There  is  nothing  violent  in  such  a  supposition. 
On  the  contrary,  any  one  at  all  cognizant  of  the  facts 
knows  that  that  is  precisely  what  happened.  In  the 
case  of  such  a  market  leader  as  United  States 
Steel  common,  large  blocks  were  purchased  1  at 
prices  barely  more  than  one-third  of  those  prevailing 
now.  Why  should  such  persons  have  any  greater  need 
for  money  to-day  than  they  had  twelve  months  ago, 
when  quotations  were  50  points  lower?  On  this 
matter  of  finance  bills  Mr.  Jacob  H.  Schiff  on  his  re- 
turn from  Europe  this  week  furnished  testimony  which 
certainly  ought  to  be  conclusive.  Mr.  Schiff  expressed 
the  opinion,  according  to  the  daily  papers,  that  the 
amount  of  the  country's  indebtedness  to  Europe  in  the 
shape  of  finance  bills  drawn  by  our  bankers  has  been 
much  exaggerated  and  that  whatever  it  was  it  has  been 
largely  reduced,  "so  that  the  present  volume  out- 
standing is  relatively  small." 

The  truth  is,  London  has  been  suffering  from  an 
excess  of  loanable  capital  and  a  scarcity  of  gold. 
This  situation  was  pointed  out  in  the  letter  of  our 
London  correspondent  written  Oct.  2  and  published 
in  our  issue  of  last  week.  He  stated  that  notwith- 
standing all  the  various  demands  that  had  been  made 


upon  London  the  supply  of  money  in  the  open  market 
had  remained  so  great  that  it  had  been  found  impos- 
sible to  raise  open  market  rates  to  very  high  figures. 
Therefore  the  belief  even  then  was  that  not  only  would 
the  Bank  of  England  have  to  advance  its  discount 
rates,  but  to  make  the  high  rates  effective  it  would  be 
forced  to  borrow  in  the  open  market.  The  repeated! 
advances  in  the  Bank  minimum  since  then  show  that 
this  was  a  correct  diagnosis  and  forecast. 

Other  countries  (but  not  the  United  States)  have 
been  taking  the  new  supplies  of  gold  from  the  mines' 
which  might  have  gone  to  reinforce  the  stock  of  the 
metal  in  the  Bank  of  England.  At  the  same  time  the 
Bank  has  been  called  upon  to  supply  a  large  demand 
for  Egypt,  South  America,  &c,  while  additional  gold 
has  also  at  times  been  needed  for  internal  circulation 
in  Great  Britain.  We  showed  last  Saturday  that  in 
four  weeks  the  stock  of  gold  in  the  Bank  had  been 
reduced  no  less  than  $32,486,685.  This  week  there 
has  been  a  further  loss  of  $4,525,250,  making  a  decrease 
for  the  five  weeks  of  over  $37,000,000.  We  under- 
stand that  even  now  the  Bank  is  obliged  to  borrow 
in  the  open  market  to  make  its  rate  effective.  In 
response  to  this  week's  advance  by  the  Bank  there  has 
been  a  sharp  rise  in  foreign  exchange  here  and  sterling 
is  at  a  point  where  there  is  talk  of  possible  gold  ex- 
ports. Our  foreign  trade  situation  is  such  as  to  facili- 
tate an  outflow  of  the  metal,  inasmuch  as  in  recent 
periods  our  merchandise  imports  have  actually  ex- 
ceeded the  merchandise  exports.  If  the  action  of  the 
Bank  of  England  in  advancing  its  discount  rate  to 
such  a  high  figure  has  had  any  reference  whatever  to 
American  affairs,  it  must  have  contemplated  this 
vulnerable  state  of  our  foreign  trade  and  the  possi- 
bility of  getting  some  gold  here  by  reason  of  that  fact. 


On  Thursday  the  "Tribune"  of  this  city  followed  the 
example  set  some  years  ago  by  the  "Times"  in  re- 
ducing its  price  on  week  days  to  one  cent  in  the 
metropolis  and  Jersey  City,  and  two  cents  elsewhere; 
the  wide  column  which  has  so  long  been  a  feature  of 
the  "Tribune"  is  also  abandoned,  so  that  only  the 
heading  is  at  once  recognized  as  familiar.  This  step 
is  editorially  explained  as  because  "it  has  so  long  been 
represented  to  us  that  the  public  has  come  to  regard 
one  cent  as  the  normal  local  price  for  a  New  York 
newspaper  and  that  a  larger  sum  is  inconvenient  to 
many  persons  who  would  prefer  to  read  the  'Tribune'." 
Both  the  "Tribune"  and  its  reading  constituency  are 
to  be  congratulated  upon  this  change,  which  ought  to 
be  for  the  advantage  of  both.  The  congratulation 
may  be  carried  further  to  the  public  which  does  not 
read  or  directly  support  that  journal.  For  there  are 
a  number  of  one-cent  papers,  and  some  of  them  are 
purveyors  of  wretched  pictures  and  mischievous  doc- 
trines, finding  their  constituency  among  classes  who 
seldom  come  in  contact  with  any  sounder  teaching. 
The  "Tribune"  has  always  been  clean  and  moral, 
standing  for  order  and  good  society,  and  it  is  well  to 
have  it  added  to  the  number  of  reputable  dailies  at 
the  minimum  price. 


We  have  referred  above  to  the  decision  of  the 
Federal  Court  in  Nebraska,  declaring  unconstitutional 
the  bank-deposits-guaranty  law  of  that  State.  Gov- 
ernor Shallenberger  of  Nebraska  has  publicly  criticized 
the  decision  in  terms  that  ought  not  to  pass  without 
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notice.     As  reported  in  a  press  dispatch,  be  said  that 
the  highest  court  is  worthy  of  confidence  but  the  lower 
one?  are  too  often  made  up  by  awarding  positions  in 
return  for  political  services;  that  men  without  any  coin- 
ciding  professional    reputation    are   endowed   with 
rity  to  say  what  is  or  what  is  not  the  law;  that 
after  the  people  have  spoken  through  the  Legislature 
all  doubts  as  to  constitutionality  should  be  resolved 
their  favor  and  not  used  to  defeat  their  expressed 
will;   and  that   Congress  must   pass  laws  to  prevent 
I  ■    eral    Courts    from    nullifying    laws    intended    to 
•rate  only  within  States  and  thus  end  a  condition 
thai   "has  degraded  the  legislative  branch  of  govern- 
ment   and   made   it   a   plaything   for   politicians   and 
lobbyists." 

This  is  familiar  talk  of  the  usual  specious  sort,  and 
it  would  have  more  weight  if  it  did  not  so  frequently 
I  appen  that  the  decisions  of  the  lower  courts  are  sus- 
tained by  the  Supreme  Court.  It  is  a  settled  rule  with 
courts  to  give  a  favorable  presumption  to  statutes  and 
i  '  i  verthrow  them  as  unconstitutional  unless  the 
i  inflict  is  clear.  Governor  Shallenberger's  criticisms 
might  be  passed  over  as  utterances  in  bad  taste  and 
regrettable  rather  than  harmful;  but  they  show  the 
read  of  a  disposition  to  look  with  impatience  upon 
ju  Iges  who  do  not  render  decisions  that  fit  the  popular 
notions  at  the  time.  This  disposition  is  most  unwhole- 
some in  tendency. 

When  decisions  come,  they  sometimes  disappoint; 
1  they  always  will.  Some  of  us  think  them  wrong 
;  to  intrinsic  right,  as  to  expediency  and  probable  re- 
sult, and  even  as  to  grounds  of  interpretation.  Any 
respectful  and  restrained  discussion  of  a  judicial  action 
is  always  within  the  bounds  of  proper  comment.  But 
to  insist  that  courts  must  concur  with  legislatures,  or 
must  follow  the  views  of  the  executives  who  appoint 
them,  or  must  give  decisions  which  are  expected  or 
desired,  is  a  far  different  thing.  We  have  been 
treated,  of  late,  to  criticisms  of  courts  from  high 
quarters.  To  make  judicial  appointments  according 
as  a  man  will  stand  upon  some  pending  matter  is  bad; 
to  expect  that  a  judge  will  reflect  the  appointing  officer 
would  be  worse;  to  lessen  the  purity  and  independence 
of  the  judiciary,  in  any  degree  or  manner,  would  be 
to  strike  a  blow  at  the  foundations.  Judges  may 
err,  being  human;  but  they  must  be  incorruptible 
and  free  from  any  minor  obligation  than  that  to  the 
whole  people.  A  people  whose  judges  belong  to  the 
king  (or  to  the  mob)  have  reached  a  here  revo- 

lution is  the  only  remedy.     The  courts  are  the  last 
bulwark  of  our  i  To  browb     I       em  or  in  any 

way  to  lessen  their  carefulness,  or  their  gravity,  or 
the  influences  which  make  toward  n  in  them, 

would  be  the  worst  of  follies. 


The  proposition  of  a  year  ago  for  a  freight  subway 
is  now  recalled  to  mind  by  an  application  to  the  Public 
Service  Commission  for  consideration  of  a  rival  plan 
to  the  same  end.  The  proposition  of  last  year— by 
Messrs.  W.  J.  Wilgus,  former  Chief  Engineer  and  Vice- 
President  of  the  X.  Y.  Central,  and  Mr.  H.  J.  Pierce, 
formerly  at  the  head  of  the  surface  ms  of  the 

Buffalo  district — covered  an  exclusive  freight  line  of 
four  track-  to  skirt  the  rivers  on  each  side  of  Man- 
hattan Tsland,  with  a  crosstown  line  under  42d  Street, 
to  pass  under  the  Hudson  by  tunnel  and  extend  to  a 
"classification"  yard  in  New  Jersey.     The  rival  propo- 


sition now  brought  forward  appears  for  thesecondtime, 
inasmuch  as  publication  of  the  Wilgus  plan  immediately 
brought  out  (at  least,  was  followed  by)  appearance  of 
the  other,  which  made  claim  to  superiority. 

This  rival  plan,  now  under  the  title  of  the  N.  Y. 
Parcel  Dispatch  Co.,  and  having  Congressman  Fowler 
of  New  Jersey  as  a  sponsor,  claims  franchise  rights 
descending  from  an  Act  as  long  ago  as  1868.  At 
that  date,  rapid  transit,  like  some  better  means  than 
ferries  for  getting  over  the  river  borders,  was  only  a 
dream.  This  old  charter  covered  transmission  of 
letters,  parcels  and  merchandise  in  pneumatic  tubes  of 
not  over  54  inches  diameter;  under  it  there  was  con- 
structed the  experimental  tube  of  294  feet,  turning 
south  under  Broadway  from  the  cellar  of  the  building 
at  the  corner  of  Warren,  then  or  soon  after  (as  now) 
occupied  in  the  clothing  trade.  Few  persons  ever 
knew  of  this  bit  of  tunnel  upon  which  hopes  of  a  rapid- 
transit  scheme  were  placed;  electricity  as  a  real  servant 
of  man  had  not  then  been  foreseen,  and  this  pioneer 
subway  still  exists,  but  obscure  and  forgotten.  The 
rights  granted  by  the  charter  were  quite  comprehensive, 
covering  construction  in  both  New  York  and  Brook- 
lyn and  going  underneath  the  rivers;  but  only  pneu- 
matic power  was  named,  and  attempts  during  twenty 
years  following  to  include  carriage  of  general  freight 
and  passengers  failed  in  one  way  another.  An  amend- 
ment in  1907  added  electricity  as  optional.  The  old 
charter  rights  have  been  handed  down,  in  ways  which 
need  not  be  particularized,  and  the  scheme  now  re- 
appears, with  only  vague  details  and  suggestions  as  to 
the  financial  backing  available  for  it. 

The  plan  as  outlined  by  Congressman  Fowler  last 
November  covered  tubes  under  the  main  thorough- 
fares, connecting  the  great  freight-distributing  centres 
with  both  wholesale  and  retail  stores,  the  cars  or  carriers 
having  a  capacity  of  one  to  five  tons,  and  being  raised 
by  elevators  from  the  basements  to  the  loading  or  unload- 
ing floors.  The  original  limit  of  54  inches  of  tube  diam- 
eter still  stands,  if  this  plan  is  inheritor  of  the  charter 
of  1868;  whereas  the  Wilgus  plan  contemplated  10-ton 
loads,  with  a  use  of  motor  trucks  as  feeders  in  the  less 
congested  districts.  This  plan  was  thus  cast  upon  a 
larger  scale  of  collecting  and  delivering,  besides  having 
a  distinctive  feature  in  the  proposed  general  "classi- 
fication" yard  in  New  Jersey,  at  which  both  outgoing 
and  incoming  freight  should  be  sorted  in  a  manner 
analogous  to  the  handling  of  mail  in  postal  cars.  The 
practicability  of  this  feature  was  questioned  by  some 
critics  at  the  time,  but  it  had  at  least  a  largeness 
which  seemed  appropriate.  The  estimated  cost  was 
80  to  100  millions. 

No  visible  progress  has  been  made  during  the  year, 
but  the  pressure  of  congestion  is  itself  a  factor  towards 
forcing  some  attempt  at  solution.  The  city  has  been 
growing  all  these  fifty  years  past,  but  the  methods  of 
freight  handling  have  scarcely  changed,  except  that 
the  motor  truck  and  delivery  wagon  have  been  making 
their  way  in.  New  means  must  come,  and  on  a  broad 
scale.  The  engineering  problems  they  involve  are 
for  engineers,  and  in  the  light  of  what  has  been  done 
in  the  last  decade  they  need  not  cause  anxiety;  the 
cost  also  need  not  deter,  for  any  feasible  scheme  which 
will  do  the  work  will  prove  an  economy. 


Mr.   Thomas  R.   Ellison  of    Liverpool    issued   this 
week  his  annual  review  of  the  world's  cotton  supply 
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and  consumption ,  and  the  results  as  cabled  to  us  are 
given  on  subsequent  pages.  So  far  as  Europe  is  con- 
cerned, Mr.  Ellison's  investigations  indicate  a  slightly 
greal  er  consumption  in  Great  Britain  in  1908-09  than  in 
1907-08,  with  the  figures  for  the  Continent  the  same  in 
both  years,  and  the  stocks  at  the  mills  at  the  close  of 
the  season  about  the  same  as  on  September  30  1907 
—practically  of  record  proportions.  Combining  with 
the  total  for  Europe  the  consumption  in  the  United 
States  and  Canada  and  amounts  of  American  cotton 
shipped  to  Japan,  Mexico,  &c,  Mr.  Ellison  reaches 
an  aggregate  consumption  of  14,969,000  bales  of 
500  lbs.  net  each,  of  which  12,860,000  bales  American. 
This  contrasts  with  his  aggregate  of  14,307,000  bales 
for  1907-08,  of  which  12,117,000  bales  American,  or  a 
gain  in  all  kinds  in  1908-09  of  662,000  bales,  and  in 
American  of  743,000  bales.  The  spinning  capacity 
of  mills  in  Europe  was  increased  by  3,000,000  spindles 
in  1908-09,  and  of  the  gain  2,000,000  spindles  was  on 
the  Continent.  Greatest  interest,  however,  attaches 
to  Mr.  Ellison's  estimate  of  requirements  for  the 
current  season  (1909-1910,  October  1  to  Septem- 
ber 30),  and  especially  in  view  of  the  attempts  mak- 
ing to  inculcate  belief  in  a  considerable  shortage 
in  the  world's  supply  of  the  raw  material.  In  Mr. 
Ellison's  opinion  Europe  and  the  United  States 
(including  amounts  shipped  from  this  country  to 
Japan,  Canada,  &c.)  will  need  15,275,000  bales  of 
ordinary  weights,  equaling  14,903,000  bales  of  500  lbs. 
each  to  meet  consumptive  requirements  and  leave 
stocks  at  mills  the  same  at  the  close  as  they  were  at 
the  opening  of  the  season.  His  estimate  allows  for 
an  increase  in  consumption  in  the  countries  named  in 
1909-1910  of  178,000  bales  of  500  lbs.  each  and  requires 
to  make  good  the  loss  in  supply  from  the  United 
States  increased  amounts  from  India,  Egypt,  &c, 
where  crops  are  reported  better  than  last  year.  Of 
course,  it  is  a  question  whether  in  view  of  the  general 
movement  toward  curtailment  of  production  of 
goods  any  increase  in  consumption  should  be  looked 
for  the  current  season.  Still  it  is  interesting  to  study 
Mr.  Ellison's  estimate. 


Building  construction  statistics  continue  in  no 
uncertain  way  to  furnish  evidence  of  enlarged  activity. 
At  the  same  time  (and  as  was  to  be  expected  after 
the  magnitude  of  the  operations  in  earlier  months  of 
the  year)  !  he  work  being  planned  is  along  more 
moderate  lines.  In  the  aggregate,  however,  the 
structures  for  which  permits  were  issued  in  September 
this  year  covered  an  estimated  cost  well  above  that 
for  the  month  of  1908  and  make  an  even  better 
comparison  with  1907.  In  fact,  of  the  108  cities 
included  in  our  September  compilation,  only  40  fail 
to  show  larger  totals  of  estimated  outlay  for  con- 
st ruci  ion  this  year  than  last.  On  the  other  hand 
there  are  many  instances  of  work  which  is  being 
verv  vigorously  prosecuted.  Furthermore,  plans  filed 
in  September  in  New  England  manufacturing  centers 
withoi  ption  call  for  expenditures  much  greater 

thai  Lonth  of  lasl  year;  and  there  are  noticeably 

large  is  of  increase  reported  by  a  number 

of  Ltative    cities    in    the    West    and    South. 

Gn       i    New   York's   operations,    not   unexpectedly, 
in  September  than  in   ^.ugu  ii     but  make  a 
i  tble  comparison  with  earlier  years.     The  con- 
on  work  for  which  permits  were  issued  duri 


the  month  reached  an  aggregate  of  contemplated 
outlay  of  $14,295,976,  against  $13,824,396  in  1908, 
or  an  increase  of  only  3.4%,  but  contrasted  with 
1907  the  gain  is  38.2%.  Outside  of  Greater  New 
York  the  prospective  cost  covered  by  September  plans 
totals  $52,070,011,  as  compared  with  $43,622,141  in 
1908,  an  augmentation  of  19.4%,  and  contrasted  with 
the  corresponding  period  of  1907  the  excess  is  24.3%. 
The  aggregate  for  all  the  cities  (108  in  number)  is 
866,365,987.  against  $57,446,537,  or  an  increase  of 
15.5%,  and  compared  with  the  month  of  1907  the 
gain  is  27.1%. 

Combining  the  results  for  82  leading  cities  for 
September  with  those  for  a  like  number  for  the  pre- 
ceding eight  months,  we  can  clearly  gauge  the  activity 
in  building  construction  that  has  been  so  important* 
an  industrial  features  of  1909.  Intended  outlay  at 
the  82  cities  for  the  period  stated  (nine  months 
from  January  1  to  September  30)  aggregates  616 
millions  of  dollars,  against  404  millions  for  the  corres- 
ponding period  of  1908,  or  an  excess  of  52.6%.  Con- 
trasted with  the  estimated  cost  in  1907  (541  million  I 
there  is  an  increase  of  13.9%.  Operations  in  Greati  r 
New  York  give  a  total  of  79.5%  heavier  than  in  19G8, 
and  37.9%  greater  than  in  1907.  Outside  of  this 
city  the  gains  are  42%  and  4.7%  respectively. 


The  latest  London  mail  advices  note  the  shipment  on 
Sept.  29  of  £500,000  by  the  Bank  of  England  to  Brazil 
and  £655,000  Oct .  2;  this  week  a  small  consignment  was 
forwarded  from  New  York  for  same  destination.  The 
only  special  interest  which  attaches  to  either  shipment 
lies  in  the  comparatively  large  amount  which  Brazil  is 
taking  from  London;  presumedly  it  goes  to  pay  f  r 
coffee,  and  in  that  case  a  considerable  sum  may  be  re- 
quired, for  during  the  season  imports  of  coffee  w  s 
comparatively  heavy.  In  addition  to  the  London 
shipments,  Paris  sent  £400,000  and  probably  about 
2  millions  sterling  will  be  shipped  altogether,  the 
larger  part  from  London.  Brazil  is,  as  the  mail  ;;  I- 
vices  state,  able  to  take  this  large  amount  of  gold  be- 
cause her  coffee  planters  are  eagerly  competing  with 
one  another  in  selling  coffee;  according  to  the  terms  of 
the  valorization  agreement,  a  certain  amount  may  be 
sold  without  bearing  a  heavy  tax.  Everybody,  there- 
fore, is  anxious  to  sell  within  the  limit  and  conse- 
quently the  balance  of  trade,  for  the  moment,  is  in 
vor  of  Brazil.  Furthermore,  the  boom  in  rubber  is 
accentuating  these  favorable  conditions  for  Brazil; 
hence,  she  is  able  to  take  payment  in  gold  from  her 
British  and  French  creditors.  The  demand  for  the 
metal  at  this  time  is,  however,  somewhat  inconveni<  at, 
for  Euro;:;:  pplies  of  gold  are  urgent!)   needed 

home  use.     Moreover,   the  early  calculations  of  the 
season's  requirements  for  gold  have  beer,  seriously    : 
ran,  unexpected  inroads  upon  the  suppli 

of  Wes  I  r       lurope,  and     bis 
pointing. 

Reports  current 

;    la  nentof  gold  has  I 

for  Argentina.     Careful  inquiry  failed   to  verify  I 
reporl  was  rega  true;  I 

shipment  ide,    probably   being   for  speculati    • 

market.     Ye  •     $600  000   go!  ! 

was    hi]  ida  and  $500,' 

export  to  B 
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Interest  in  Spanish  affairs,  which  seemed  to  be  wan- 
ing after  the  rioting  incident  to  the  execution  of  Ferrer, 
was  revived  this  week  by  a  violent  wrangle  in  the 
Chamber  of  Deputies  on  Wednesday,  members  of  which 
expressed  dissatisfaction  with  General  Marina's  con- 
duct of  the  war  in  Morocco.  The  Government's  policy 
during  the  Barcelona  disturbances  was  also  called  in 
question,  and  the  King  is  said  to  have  reproached 
Premier  Maura  for  not  having  given  him  opportunity 
to  exercise  his  clemency  in  the  case  of  Ferrer.  On 
Thursday  the  Maura  Cabinet  resigned  and  a  new  Cabi- 
net was  constituted,  with  Moret  y  Prendergast  as 
Premier. 


The  bank  statement  of  last  week  continued  to  show 
liquidation  in  loans  and  heavy  reductions  in  deposits. 
There  was  an  actual  cash  gain  of  about  23^  millions 
and  a  decrease  in  deposits  of  $23,283,500.  As  the 
result  of  these  and  other  changes,  bank  reserves  in- 
creased about  8}4  millions  to  $15,538,375. 

Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  4%%  and  at  3%,  averaging  about  43^%; 
banks  and  all  lenders  quoted  3%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  not  in  urgent  demand;  borrowers  obtained  sup- 
plies when  rates  were  sharply  advanced  last  week,  and 
large  offerings  were  made  this  week  by  bankers  who 
had  abundant  liquid  funds.  One  feature  was  the  placing 
of  considerable  sums,  probably  by  Steel  and  Standard 
Oil  interests,  which  was  reflected  in  the  sharp  decline 
of  1%  compared  with  the  rate  at  the  beginning  of  the 
week.  The  bid  quotation  for  good  mixed  loans  on 
stock  collateral  running  from  sixty  days  to  six  months 
is  43^2%;  this  would  seem  to  indicate  at  least  that  long 
time  money  is  not  in  request.  There  is  no  discrimi- 
nation against  collateral,  as  is  the  case  in  London. 
Commercial  paper  continues  to  move  slowly  at  un- 
changed rates. 


The  Bank  of  England  rate  of  discount  was  advanced 
on  Thursday  from  4%  to  5%.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London  4)^ 
@4%%.  The  open  market  rate  in  Paris  is  2%%  and  at 
Berlin  and  Frankfort  itwas434@4}^%.  Accordingto 
our  special  cable  from  London,  the  Bank  of  England 
lost  £905,050  bullion  during  the  week  and  held  £32,- 
909,882  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  almost  wholly 
to  exports  to  Egypt  and  Constantinople.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:I  mports,  £217,000  from  miscellaneous  source; 
exports,  £1,265,000  (of  which  £730,000  to  Egypt, 
£500,000  to  Constantinople  and  £35,000  to  various 
destinations),  and  receipts  of  £143,000  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  at  the 
opening  and  all  the  bills  offered  were  promptly  ab- 
sorbed. The  outgoing  steamers  were  reported  as 
carrying  large  blocks  of  remittances  for  maturities 
which  will  fall  due  by  the  end  of  the  month.  After 
these  remittances  had  been  obtained,  the  tone  continued 
strong  in  the  expectation  of  an  advance  in  the  British 
Bank  rate,  which  was  realized  on  Thursday.  This 
action  was  foreshadowed  on  Friday  last,  when  3^4% 
was  quoted  as  the  open  market  rate  of  discount  for 
ninety-day  bank  bills;    meanwhile  the  Bank,  which 


had  apparently  lost  control  of  the  discount  market, 
had  regained  it.  The  statement  was  made  that  the 
Bank  was  setting  an  example  of  conservatism  to 
private  bankers  in  London  by  discriminating  against 
single-name  foreign  bills  when  they  are  offered  for 
discount.  One  cause  for  the  above-noted  early 
strength  in  the  exchange  market  was  the  fact  that 
the  Bank  will  shortly  be  required  to  remit  to  Brazil 
a  large  sum  in  gold  to  pay  for  coffee;  this  new  drain 
upon  the  Bank's  resources  has  been  somewhat  unex- 
pected, as  elsewhere  noted,  and  therefore  its  effect 
was  the  more  decided.  Commercial  acceptances, 
representing  commodities,  were  in  fair  supply,  but 
they  were  promptly  absorbed  as  bases  for  bankers' 
bills.  The  market  closed  strong  with  short  at  the 
highest  figure  since  1907. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  10  points  higher  for  long  at 
4  8295  @4  8305,  25  points  for  short  at  4  8625  @4  8635 
and  30  points  for  cables  at  4  8675  @4  8685.  On  Mon- 
day long  was  5  points  higher  at  4  83 @4  8310,  short 
20  points  at  4  8645 @4  8655  and  cables  5  points  at 
4  8680  @4  8690.  On  Tuesday  long  was  10  points 
higher  at  4  8310@4  8320  and  short  5  points  at  4  8650 
@4  8660,  while  cables  were  unchanged.  On  Wednes- 
day long  was  10  points  higher  at  4  8320@4  8330,  short 
35  points  at  4  8690 @4  8695  and  cables  50  points  at 
4  8730 @4  8740.  On  Thursday  the  announcement  of 
the  rise  in  the  Bank  rate  caused  a  sharp  advance  in 
exchange — long  25,  short  50  and  cables  60  points.  On 
Friday  the  tone  was  quite  strong,  especially  in  the 
afternoon,  and  the  market  closed  near  the  highest. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8330  @4  8340  for 
long,  4  8725@4  8735  for  short  and  4  8790 @4  88  for 
cables.  Commercial  on  banks  4  8290@4  83  and 
documents  for  payment  4  82%  @4  833^.  Cotton  for 
payment  4  82%  @4  823/2-  Cotton  for  acceptance 
4  8290  @4  83  and  grain  for  payment  4  83%  @4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  October  22  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  bn 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$8,858,000 
1,108,000 

S6, 533,000 
967,000 

Gain    §2,325.000 

Gain          139,000 

Total  gold  and  legal  tenders 

$9,964,000 

S7. 500, 000 

Gain    $2,464,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  October  22  1909. 

Into 
Banks. 

Out  of 
Banks. 

v.  I  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

$9,964,000 
29,100,000 

§7,500,000 
28,600,000 

Gain    S2, 464. 000 
Gain         500.000 

Total  gold  and  legal  tenders 

§39,064,000 

$36,100,000 

Gain    $2,964,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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Oct.  21  1909. 


Gold. 


32 
1  15 
35 

57 
16 

37 
10 
4 
4 
4 
1 


£ 

,90  l,SS 
003.080 
,517,850 

6:17.00 

,388,000 
065,000 
,250  0  10 
525,000 
L67.333 
381.000 
974,000 
727,000 


Tot.    week.482,575,145 
Tot.   prev'481,922,459 


Silver. 


35,941.480 
10,211,600 

7.  !:;().000 

12,055,000 

31.0s2.000 

4.000,000 

2,778,700 

2,083,6  17 


Total. 


£ 
32,909 
180,944 
45,729 

140,127 

69,  1  13 

47.147 

41,250 

13,303 

6,251 

4,381 

1,974 

1,727 


Oct.  22  1908. 


Gold. 


882    36 

560131 

150    12 

,000120 


00  ) 
,000 
,000 
70  I 
000 
000 
000 
000 


£ 

,638, 6SS 
,277,46! 

,526.000 
737.00-1 
,678,000 
,748,000 
,025,000 
771,400 

,0112.00  ! 

180,000 

640,000 
718.000 


105,612,447588,187,592455,031,550 

107,061,453 58S, 983, 912 452,011,875 


Silver. 


35,650,874 

12,500,000 

6.847,000 

12,644,000 

32,974.000 

4,450.000 

3,977.700 

2,040.000 


Total. 


£ 

36,638,688 

166,928,336 

55.026,000 

127,584,1 

01,322,000 

48,722,000 

41.475,000 

11,749,100 

6,138,000 

4,180,000 

4,640,000 

1,718,000 


111,089,574  566,121.121 
111,548,941563,560,816 


THE  EXECUTION  OF  PROFESSOR  FERRER. 

On  Thursday  of  the  present  week  the  Spanish  Cabi- 
net, headed  by  Senor  Maura,  resigned  from  office, 
after  having  for  several  days  protested  that  it  would 
not  relinquish  power  in  the  face  of  what  it  called  the 
vindictive  attacks  of  the  Opposition.  This  action 
marks  a  really  important  crisis  in  the  affairs  not  only 
of  Spain  but  possibly  of  other  nations,  and  will  render 
exceedingly  interesting  the  events  which  are  to  fol- 
low it. 

Although  in  some  degree  connected  with  the  hos- 
tility of  the  Spanish  people  to  the  conscription  of 
citizen  soldiers  for  the  war  in  Morocco,  the  downfall 
of  the  Ministry  mast  be  primarily  assigned  to  the  exe- 
cution of  the  death  sentence  on  Francisco  Ferrer  on 
Oct.  13.  It  is  that  event  which  renders  the  present 
course  of  events  in  Spain  a  matter  of  world-wide  inter- 
est and  significance.  The  case  of  Ferrer  is  in  many 
ways  remarkable.  He  was  what  would  be  called  in 
other  nations  a  "philosophic  anarchist";  a  man  of 
learning  and  of  revolutionary  theories,  who  rejected 
outright  the  ordinary  ideas  of  modern  communities 
regarding  both  Church  and  State.  In  this  he  repre- 
sented a  type  of  men  with  which  all  modern  countries 
are  familiar,  but  which  has,  as  a  rule,  come  in  collision 
with  the  State  only  in  countries  where  free  speech 
and  free  thought  are  suppressed  by  the  hand  of  gov- 
ernment. It  is  by  no  means  an  accident  that,  in 
England  and  the  United  States,  the  speeches  and  the 
writings  of  these  philosophic  anarchists  are  received 
merely  as  outgivings  of  mistaken,  but  certainly  not 
seriously  harmful,  people;  that  in  France  the  careers 
of  men  of  this  description  have  been  observed  with 
interested  curiosity,  and  that  in  Germany  they  have 
almost  taken  rank  as  a  separate  school  of  reasoners  in 
both  philosophy  and  politics;  whereas  in  Russia,  in 
Italy  and  in  Spain  they  have  been  consistently  held 
up  as  dangerous  enemies  of  the  public  safety,  and  have 
repeatedly  been  associated,  in  the  minds  of  the 
governments  at  any  rate,  with  outbreaks  of  public 
violence. 

Ferrer,  however,  was  by  no  means  an  agitator  in  the 
sense  in  which  that  word  is  Used  in  most  communis  ies. 
He  had  indeed  avowed  his  purpose  to  revolutionize 
methods  of  thought  and  methods  of  education  through- 
out Spain.  He  found  a  fruitful  field.  Dominated  by 
a  clerg)  whose  attitude  towards  social  questions  is 
not  far  advanced  beyond  that  of  the  Middle  Ages. 
the  Spanish  schools  were  an  absurdity  of  modern  civili- 
zation. Such  education  as  actually  fitted  the  younger 
Spaniards  for  a  place  in  the  affairs  of  modern  life  was 
obi  amed  in  foreign  schools;  the  middle  and  lower  classes, 
to  whom  such  recourse  was  impracticable,  grew  up 
with  the  narrow  and  distorted  teachings  of  a  bigoted 
ecclesiastical  system. 


Intimately  identified  as  is  the  Government  of  Spain 
with  the  Spanish  clergy,  resistance  by  individuals  to 
such  a  system  seemed  impossible,  and  the  chance  of 
reform  through  the  State  itself  offered  no  inducements 
even  for  agitation.  Ferrer  took  the  bull  boldly  by 
the  horns,  expending,  according  to  all  accounts,  a 
fortune  of  half  a  million  dollars  in  the  establishment  of 
more  than  one  hundred  schools,  chiefly  primary  and 
grammar  institutions,  where  a  modern  system  of  edu- 
cation might  be  pursued.  Needless  to  say,  the  teach- 
ings of  these  schools  of  his  rejected  much,  perhaps 
most,  of  what  has  been  accepted  in  enlightened  com- 
munities as  the  attitude  of  educated  men  toward 
Church  and  State.  Nevertheless,  the  fact  of  an  im- 
portant reform,  achieved  through  the  private  resources 
of  one  enlightened  man,  remained. 

But  it  was  quite  inevitable  that  an  experiment  of 
this  kind,  pursued  in  defiance  of  a  religious  Oligarchy, 
in  the  face  of  obstacles  which  had  been  previously 
deemed  insuperable,  and  with  a  prospect  of  something 
like  success,  should  have  brought  on  the  head  of  its 
author  the  bitterest  opposition  to  the  ecclesiastics 
whom  he  challenged.  This  antagonism  was  not  con- 
cealed; its  overt  demonstration  occurred,  indeed,  long 
before  the  present  year.  In  1906,  when  an  attempt 
was  made  by  a  certain  Morales  to  kill  the  King  and 
Queen  of  Spain,  it  developed  in  the  police  examination 
that  the  culprit  had  been  a  teacher  in  Professor  Fer- 
rer's school.  Ferrer  was  thereupon  dragged  before  the 
public  tribunals  and  accused  of  complicity  in  the 
attempted  assassination.  Even  in  Spain,  the  absurdity 
of  the  charge  thus  based  was  too  manifest  to 
give  any  prospects  of  conviction,  and  Ferrer  was 
acquitted. 

The  next  action  of  the  sort  occurred  in  connection 
with  the  Barcelona  riots  of  last  July.  Of  the  serious 
nature  of  that  popular  uprising,  including  as  it  did  a 
mutiny  of  the  Spanish  troops,  there  can  be  no  doubt. 
How  far  it  actually  went,  and  just  what  measures 
were  taken  by  the  Government  to  suppress  it,  are  facts 
concerning  which  the  world  is  largely  ignorant;  for 
the  rigid  censorship  of  the  press,  established  through- 
out Spain  in  the  week  which  followed  the  crisis  of  that 
popular  revolt,  closed  nearly  every  source  of  outside 
information.  Indeed,  it  may  be  said  that  the  first 
definite  and  important  news  which  outside  communi- 
ties received  regarding  the  Government's  policy  in  the 
matter  came  with  the  news  that  Professor  Ferrer 
had  been  placed  on  trial  as  an  instigator  of  the 
uprising. 

This  trial  was  not  conducted  before  a  civil  court. 
An  army  court-martial  sat  upon  the  case;  the  testi- 
mony was  secret;  it  is  believed  to  have  consisted  largely 
of  ex  parte  depositions,  and  to  this  day  the  world  at 
large  does  not  know  on  what  precise  grounds  the 
prisoner  was  condemned.  Serious  Paris  newspapers 
have  declared  that  much  of  the  evidence  was  pure 
hearsay,  such  as  a  civil  court  would  have  excluded 
peremptorily,  and  was  largely  based  on  mere  infer- 
ence from  the  fact  that  Ferrer  happened  to  b<>  in  the 
place  where  the  revolt  broke  out  at  the  time  when 
trouble  began.  Ferrer  replied  that  he  was  visiting 
his  schools,  and  denied  all  participation  in  the  out- 
break. Against  his  assurances,  according  to  these 
accounts,  there  were  set  such  vague  declarations  as 
that  a  man  "dressed  like  Ferrer"  had  been  publicly 
inciting  rioters  in  the  streets,  and  the  defendant  was 
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convicted.  His  conviction  brought  forth  protests, 
remonstrances  and  appeals  from  enlightened  men  in 
public  and  private  life  throughout  the  European  con- 
tinent. Some  of  the  most  distinguished  educators 
and  writers  in  France,  Germany  and  Holland  trans- 
mitted formal  appeals  to  Madrid  for  pardon  or  sus- 
pension of  sentence.  A  singular  story,  possibly  not 
authenticated,  has  been  circulated  in  the  reputable 
European  press,  to  the  effect  that  the  King  of  Spain 
himself  appealed  to  Premier  Maura  for  an  opportunity 
to  exercise  the  right  of  clemency,  but  was  strongly 
dissuaded  from  that  act. 

The  case  thus  stated  brings  its  own  conclusion  to 
the  fair  and  unbiased  mind;  what  sequel  it  will  bring 
to  Spain  is  as  yet  a  matter  of  conjecture.  The  episode 
has  been  compared  with  the  famous  Dreyfus  case  in 
France;  but  a  moment's  consideration  shows  that  the 
resemblance  is  merely  in  externals.  In  the  one  case 
as  in  the  other,  an  unjust  sentence  by  a  military 
court  provoked  outspoken  horror  and  indignation 
throughout  surrounding  communities  and  nations. 
But  even  of  the  Dreyfus  case,  with  all  its  injustice  and 
absurdity,  it  was  to  be  said  that  the  defendant  was  on 
trial  before  a  military  court  for  a  military  offence, 
and  that  many  people  in  the  community  where  he  was 
convicted  honestly  believed  him  guilty.  Of  Ferrer 
it  is  impossible  to  allege  even  this,  and  the  verdict  of 
the  civilized  world  will  almost  surely  be  that  an  ex- 
cited Ministry  and  a  reactionary  clergy  seized  on 
a  man  whom  they  hated  for  quite  other  causes,  to 
make  a  victim  of  him  at  a  time  when  other  circum- 
stances made  the  process  feasible.  This  is  a  heavy 
burden  for  any  Government  or  nationality  to  bear 
in  the  eyes  of  its  own  subjects  or  of  the  outside  world. 
With  Dreyfus,  it  was  possible  for  France  in  the  lapse  of 
time,  and  with  a  clear  and  honest  recognition  of  its 
own  mistake,  to  make  public  reparation.  The  infatua- 
tion of  the  Spanish  Ministry  has,  in  the  case  of  Ferrer, 
rendered  even  this  impossible. 


THE    PENDING   CONSTITUTIONAL   CHANGES 
IN  THIS  STATE. 

Four  constitutional  amendments,  having  gone 
almost  unobserved  through  two  successive  Legislatures, 
come  before  the  people  of  this  State  for  ratification  on 
November  2.  The  first  relates  to  salaries  of  up-State 
justices  of  the  Supreme  Court,  which  it  would  raise 
from  $7,200  to  $10,000.  The  constitutional  provision 
now  is  that  all  judges  shall  receive  "a  compensation 
established  by  law,  which  shall  not  be  increased  or 
diminished  during  their  official  terms. "  The  amend- 
ment is  to  "apply  to  the  judges  and  justices  now  in 
office  and  to  those  hereafter  elected,"  and  it  specific- 
ally abrogates  the  provision  italicized  above.  The 
proposed  increase  seems  reasonable  enough,  but  three 
objections  at  once  arise:  first,  salaries  of  public  officers, 
which  are  a  matter  of  administrative  detail  and 
become  fit  for  change  from  time  to  time  as  circum- 
stances change,  ought  to  be  "established  by  law"  and 
not  be  declared  by  the  fundemental  and  comparatively 
fixed  constitution  of  a  State.  Next,  the  sole  object  of 
this  amendment  (or  at  least  one  object)  is  to  romove 
present  justices  from  the  limitation  and  raise  their 
salaries  now,  whereas  keeping  salaries  unchanged 
during  the  tenure  of  officers  already  serving  was 
placed  in  the  Federal  Constitution  and  has  always  been 


deemed  correct  in  principle.  The  third  defect  is  that 
another  amendment  will  be  required  (if  this  is  ratified) 
for  an}-  change  in  salary  hereafter,  so  that  the  error 
will  repeat  itself;  moreover,  judges  will  have  no 
constitutional  protection  against  reduction  as  well  as 
increase. 

The  second  amendment  allows  the  Legislature  to 
alter,  from  time  to  time,  the  interest  rate  payable 
on  any  State  debt  which  has  been  authorized,  provided 
that  the  rate  cannot  be  changed  on  bonds  which  have 
already  been  created  or  issued.  This  has  grown  out  of 
the  difficulty  the  State  had  in  placing  3%  bonds 
for  the  new  canal  during  the  financial  dis- 
turbances. 

The  third  amendment  merely  authorizes  the  legis- 
lature to  confer  such  powers  as  it  may  deem  expedient 
from  time  to  time  upon  county  auditors  or  other 
fiscal  officers  authorized  to  audit  claims,  in  counties 
which  have  such  officers.  Apparently,  this  amend- 
ment is  unimportant,  but  it  is  too  vaguely  worded; 
the  Legislature  is  authorized  to  confer  powers  upon 
them  at  discretion,  and  no  definition  or  limitation 
of  those  powers  is  expressed. 

The  fourth  amendment  is  regarded  by  most  persons 
as  the  most  seriously  objectionable.  It  makes  a  change 
as  to  revenue  bonds  and  water-works  bonds,  but  its 
main  provision  is  that  it  exempts  from  the  ten  per  cent 
limitation  all  debt  hereafter  incurred  for  city  property 
which  is  held  to  be  self-supporting  (and  in  the  case  of 
New  York  City  also  any  indebtedness  heretofore 
incurred  for  rapid  transit  or  clock  purposes  to  the 
extent  that  the  investment  is  self  sustaining),  and 
confers  on  one  division  of  the  Supreme  Court  juris- 
diction to  determine  the  facts.  Municipal  ownership 
now  put  forward  as  an  electioneering  claim  in  the 
pending  campaign  lies  at  the  bottom  of  this  amend- 
ment; but  as  the  subject  has  been  repeatedly  discussed 
in  the  "Chronicle,"  Ave  need  not  go  into  it  again  at 
length. 

In  brief,  the  main  objections  are  that,  in  a  financial 
and  moral  sense,  this  would  be  a  step  of  bad  faith 
towards  present  investors  in  the  city's  bonds,  and  that 
any  stretching  or  enlargement  of  the  constitutional 
borrowing  limit  would  be  imprudent  and  dangerous, 
however  popular.  The  amendment  itself  also  pro- 
vides that  its  operation  shall  be  suspended  "during 
any  period  of  time  when  the  revenue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortiz- 
ation," &c.  This  means  a  movable  and  fluctuating 
debt  limit,  which  seems  as  absurd  as  that  a  man 
could  be  at  the  same  time  much  in  debt  and  wholly 
free  from  debt.  The  judgment  of  sound  business  men 
— expressed  in  the  Chamber  of  Commerce  last  winter, 
and  expressed  again  very  recently  by  some  bond 
houses — is  against  this  subtle  proposition,  which  may 
prove  an  entering  wedge  for  trouble. 

But  the  manner  of  obtaining  constitutional  amend- 
ments itself  needs  bettering.  When  the  voter  unfolds 
his  ballot  he  finds  (if  he  does  not  fail  to  see  them  at 
all)  questions  in  form  like  these: 

Shall  the  proposed  amendment  to  Section  12  of 
Article  6  of  the  constitution,  in  relation  to  the  com- 
pensation of  justices  of  the  Supreme  Court,  be 
approved  ? 

Shall  the  proposed  amendment  to  Section  4  of 
Article  7  of  the  Constitution,  permitting  the  Legislature 
to  alter  the  rate  of  interest  on  debts  authorized  pur- 
suant to  said  section,  be  approved  ? 
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Here  is  contained  a  bare  hint  of  the  topic  of  the 
proposed  change,  but  no  indication  of  its  character, 
and  the  ablest  man  in  the  State  must  vote  blindly  if 
he  has  not  informed  himself  in  advance.  In  practice, 
as  everybody  knows,  the  voters  have  not  heard  of  the 
amendments,  much  less  have  obtained  any  idea  of 
their  purport  and  probable  bearing.  The  personal 
parts  of  the  campaign  get  exclusive  attention.  If  a 
few  of  the  better  newspapers  explain  the  pending 
amendments  and  advise  about  action  upon  them, 
this  reaches  so  little  into  the  campaign  that  the 
number  of  men  who  vote  upon  them,  as  an  exercise 
of  their  individual  judgment,  is  so  small  as  to  be 
negligible.  In  practice,  the  working  is  this:  the 
interests  (labor  unions,  for  example)  which  have 
apparently  something  to  gain  by  proposed  amend- 
ments, and  the  politicians  who  have  something  to  gain 
for  their  own  ends,  carefully  instruct  the  voters  on 
whom  they  can  count,  so  that  only  the  instructed  voter 
is  likely  to  pass  on  the  propositions  at  all. 

Practical  escape  from  this  hazardous  exposure  to 
unwise  amendments  is  not  easy  to  devise.  The  time 
and  manner  of  submitting  the  matter  to  the  people  are 
left  to  the  Legislature.  A  special  election  for  the  pur- 
pose would  be  costly  and  would  be  generally  neglected. 
The  text  of  the  propositions,  ranging  now  from  9 
to  65  lines  of  ordinary  news  type,  cannot  be  put  on 
the  official  ballot,  which  is  already  swollen  to  over 
four  feet  in  width;  even  if  the  matter  were  all  there, 
the  voter  could  not  stay  in  the  booth  to  read  it,  much 
less  comprehend  it.  The  press  might  enlighten  the 
public  about  it,  but  they  do  not  perform  that  duty 
now,  and  there  is  no  way  of  compelling  them.  "If 
the  people  shall  approve  and  ratify  such  amendment 
or  amendments  by  a  majority  of  the  electors  voting 
thereon,"  then  the  new  matter  becomes  part  of  the 
constitution.  Regardless  of  how  small  a  fraction  of 
the  people  actually  vote  "thereon",  under  the  practice 
as  above  sketched,  a  bare  majority  of  that  small  yet 
legally  potent  fraction  can  alter  the  fundamental  law 
of  the  State,  almost  without  any  general  public 
knowledge  of  what  is  going  on.  Is  not  the  weakness 
of  the  case  in  the  two  words  "voting  thereon",  and 
would  not  the  excision  of  those  thoroughly  improve 
the  case  ? 

If  the  referendum  were  had  at  a  general  election, 
as  at  present,  and  if  favorable  action  by  a  majority 
of  all  the  voters  voting  at  such  election  were  required, 
the  situation  would  be  this:  any  party  which  desired 
an  amendment  would  have  to  educate  the  whole  body 
of  voters  upon  it,  since  ratification  by  default  would 
be  impossible.  This  would  force  amendments  forward 
as  active  issues  in  a  campaign,  and  newspapers  and 
speakers  would  have  to  discuss  them;  therefore  the 
people  would  have  the  subject  driilled  into  them. 

Plainly,  this  course  would  make  amendment  much 
more  difficult;  but  that  would  be  a  distinct  merit, 
since  the  entire  range  of  public  concern  contains 
nothing  which  ought  to  be  undertaken  with  such 
deliberation  as  a  change  in  the  fundemental  law. 
Furthermore,  it  is  incontrovertible  that  any  change 
really  desirable  is  worth  discussing  and  working  for,  and 
ease  of  change  is  the  most  insidiuous  temptation  to 
bad  changes.  At  the  general  election  in  1916  the 
people  will  be  called  on  to  pass  upon  the  question  of 
holding  a  constitutional  convention,  and  the  change 
suggested  might  then  be  taken  under  consideration. 


THE  UNION  PACIFIC  AND  ITS  PROSPERITY. 

One  cannot  take  up  the  present  annual  report  of 
the  Union  Pacific  Railroad  Co. — appearing  so  soon 
after  the  death  of  Edward  H.  Harriman,  but  covering 
a  period  while  he  was  still  alive — with  the  marvelous 
record  of  prosperity  which  it  discloses,  without  calling 
to  mind  that  this  great  property  as  it  exists  to-day, 
with  its  successful  results,  its  fine  organization  and 
splendid  operating  and  fiscal  achievements,  stands  pre- 
eminently as  the  work  of  Mr.  Harriman.  It  reflects 
his  ability,  his  sagacity  and  his  genius  in  the  most 
marked  degree  of  all  the  properties  with  which  he 
was  identified.  In  the  resolutions  adopted  after 
Mr.  Harriman's  death  the  directors  used  words  none 
too  strong  or  too  fulsome  when  they  stated  that  "he 
(Mr.  Harriman)  was  more  than  Chairman  of  the 
Executive  Committee  and  President,  which  offices  at 
the  time  of  his  death  he  held  and  had  long  filled — 
he  was  the  genius  of  the  new  Union  Pacific  and  South- 
ern Pacific;  and  the  high  state  of  efficiency  to  which 
these  properties  have  been  brought,  the  part  that  is 
being  performed  by  them  in  the  development  of  the 
country  they  serve,  and  the  solid  basis  upon  which  the 
securities  of  said  companies  now  rest,  are  monuments 
to  his  genius,  marvelous  energy  and  untiring  work  in 
the  interests  of  these  companies." 

The  report  covers  the  business  and  operations  of 
the  last  fiscal  year  during  Mr.  Harriman's  lifetime.  In 
many  respects  this  was  the  most  prosperous  of  the  long 
series  of  prosperous  years  that  attended  his  connection 
with  the  property  and  its  reorganization  under  his 
guidance.  That  this  is  not  an  exaggerated  statement 
of  the  case  will  appear  from  a  few  figures  drawn  from 
the  income  account,  indicating  the  final  results  for  the 
twelve  months.  The  Union  Pacific  has  two  sources 
of  income,  and  a  definite  part  of  the  yearly  dividends 
of  10%  on  the  common  stock  comes  from  each  source. 
One  of  these  sources  is  derived  from  railroad  operations; 
the  other  comes  from  investments  and  outside  opera- 
tions. Under  each  head  there  has  been  improvement 
over  the  twelve  months  preceding — in  the  case  of  the 
railroad  operations  very  striking  improvement.  Of 
the  10%  dividends,  6%  is  charged  against  the  railroad 
operations;  after  providing  for  this  6%  and  all  fixed 
and  other  charges,  a  surplus  remains  out  of  the  income 
of  the  railroad  for  the  year  in  the  large  sum  of 
$8,073,187.  In  the  previous  fiscal  year  the  corres- 
ponding surplus  was  only  $3,988,576.  The  other  4% 
of  the  10%  dividends  distributed  is  charged  against 
the  income  from  investments  and  other  sources.  In 
this  case  the  surplus  above  the  dividend  requirement  is 
even  larger,  amounting  to  no  less  than  $9,865,063;  this 
comparing  with  $8,200,175  in  the  previous  year. 

On  the  combined  operations,  therefore,  there  is  a 
surplus  above  the  sum  required  for  the  10%,  dividends 
in  the  huge  sum  of  $17,938,250.  This  exceeds  by 
$5,749,498  the  similar  surplus  for  1907-08.  The 
aggregate  of  Union  Pacific  common  stock  June  30  1 909 
was  $199,302,300,  and  this  surplus  of  $17,938,250  is, 
therefore,  equal  to  9%  on  the  same.  In  other  words, 
while  10%  was  distributed  on  the  shares,  actually  19% 
was  earned.  But  even  this  does  not  tell  the  whole 
story.  In  addition  to  the  income  reported  in  the 
income  statement,  the  company  lias  an  independent 
income  from  its  land  department,  and  which  is  not 
included  in  the  general   income  because  it    has  to  be 
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devoted  to  other  uses.  Under  the  provisions  of  the 
company's  First  Railroad  and  Land  Grant  mortgage, 
the  net  proceeds  from  the  sale  of  lands,  after  payment 
of  expenses  and  taxes  appertaining  thereto,  and  all 
sums  of  money  received  on  account  of  interest  or 
principal  of  the  bonds  and  for  dividends  upon  the 
stock  of  the  Union  Pacific  Land  Co.,  are  set  apart 
and  held  by  the  trustee  as  ;i  Cash  Improvement  and 
Equipment  Fund  to  reimburse  the  railroad  for  any 
expenditures  for  betterments,  improvements,  equip- 
ment or  for  other  properties  not  paid  for  out  of  other 
funds  or  charged  to  operating  expenses  or  cost  of 
maintenance.  The  amount  thus  received  from  the 
trustee  during  the  year  and  applied  in  the  way  indi- 
cated was  82,030,000.  This  is  equal  to  1%  more  on 
the  common  stock,  and  hence  the  company  had  income 
altogether  from  one  source  and  another  equal  to  20% 
on  the  stock. 

As  in  the  case  of  other  large  systems,  the  increased 
net  results  from  railroad  operations  have  come  in 
considerable  part  from  a  reduction  in  operating 
expenses,  though  there  was  also  a  substantial  increase 
in  gross  earnings.  This  means  that,  like  other  com- 
panies, the  Union  Pacific  recovered  lost  ground  in 
that  respect — that  is,  regained  control  of  its  expense 
accounts.  In  the  previous  fiscal  year,  though  the 
company  lost  only  $233,375  in  gross  earnings,  there 
had  been  an  augmentation  of  $1,549,416  in  expenses, 
thus  causing  a  decrease  in  net  of  $1,782,791.  The 
small  falling  off  in  gross  revenues  in  that  year  did 
not,  as  was  pointed  out  by  us  at  the  time,  indicate 
that  the  road  had  not  felt  the  effects  of  the  unexampled 
industrial  paralysis  which  settled  over  the  country 
following  the  panic  in  October  and  November  1907. 
As  a  matter  of  fact,  the  system  sustained  very  serious 
losses  during  the  later  months,  but  they  were  almost 
entirely  offset  by  the  large  gains  made  in  the  early 
months  of  that  fiscal  year  before  the  advent  of  the 
panic.  On  the  other  hand,  during  the  year  under 
review  the  situation  was  completely  reversed.  Con- 
tinued losses  in  earnings  marked  the  early  months,  but 
these  were  succeeded  by  large  gains  in  the  later 
months,  under  the  revival  in  trade.  As  a  consequence, 
the  year,  as  a  whole,  records  an  improvement  in  gross 
receipts  in  the  substantial  sum  of  $2,937,652.  At  the 
same  time  expenses  were  reduced  in  amount  of 
$3,674,440.  The  two  combined  worked  an  improve- 
ment in  net  in  amount  of  $6,612,092,  the  total  of  the 
net  rising  from  $34,245,261  in  1907-08  to  $40,857,353 
in  1908-09.  The  ratio  of  gain,  it  will  be  observed,  is 
over  19%. 

To  the  extent  of  $434,043  the  decrease  in  expenses 
resulted  from  a  change  in  the  classification  of  operating- 
expenses  prescribed  by  the  Inter-State  Commerce 
Commission,  effective  July  1  1908.  The  sum  named 
represents  the  amount  of  the  payments  for  "equipment 
borrowed"  in  the  previous  year  and  charged  to  main- 
tenance of  equipment  in  that  year.  The  charge  for 
that  purpose  now  appears  in  "hire  of  equipment"  and 
is  deducted  from  net  income  as  a  separate  item  instead 
of  being  included  in  the  expenses.  The  rest  of  the 
reduction  in  expenses  is  real,  and  reflects  a  further 
development  of  operating  efficiency,  a  very  con- 
siderable saving  in  the  item  of  fuel,  and  no  doubt, 
also,  improved  labor  conditions,  it  having  been  possible 
to  get  a  better  grade  of  labor  with  the  latter  in  abund- 
ance as  against  the  previous  scarcity.     The  increase 


of  $2,937,652  in  the  gross  revenues  for  the  twelve 
months  was  shared  in  by  all  the  different  branches 
of  the  service,  and  the  volume  of  the  traffic  moved 
substantially  increased,  the  addition  to  the  number 
of  passengers  carried  one  mile  having  been  4.56%; 
and  the  freight  movement,  as  represented  by  the  tons 
of  revenue  and  company  freight  moved  one  mile, 
having  been  added  to  by  109,926,610  tons,  or  1.75%. 

The  fact  that  the  volume  of  transportation  service 
rendered  was  thus  heavier  than  in  the  previous  year 
makes  the  reduction  effected  in  expenses  all  the  more 
noteworthy.  But  the  same  thing  has  been  observed  in 
the  report  of  other  roads  and  the  causes  have  been 
precisely  similar.  Of  the  total  decrease  of  $3,674,439 
in  expenses,  $1,512,579  was  in  cost  of  conducting 
transportation,  and  here  the  saving  in  the  item 
of  fuel  and  further  advance  in  operating  efficiency 
stand  as  the  main  factors  in  the  reduction.  In  the 
previous  fiscal  year  special  reference  was  made  to  the 
greater  cost  of  coal  and  of  fuel  oil.  In  the  year  under 
review  there  was  considerable  improvement  in  that 
respect,  but  at  the  same  time  there  was  also  enhanced 
economy  in  the  use  of  fuel.  This  is  evident  from  the 
fact  that  in  face  of  the  larger  volume  of  traffic  moved 
in  both  the  passenger  and  the  freight  service,  there 
was  a  saving  in  locomotive  mileage  of  703,114  miles, 
or  2.38%.  What  a  difference  all  this  has  made  will 
appear  when  we  say  that  for  the  latest  year  the  cost 
of  fuel  for  locomotives  was  only  18.827  cents  per 
locomotive-mile  run,  against  22.239  cents  per  mile 
run  in  1907-08. 

With  the  diminution  in  locomotive  mileage,  there 
has  also  been  a  diminution  in  train  mileage.  It 
follows  as  a  result  of  the  latter  that  there  has  been 
another  addition  to  the  train-load.  This  train-load 
was  high  before  and  the  further  increase  in  1908-09  is 
really  remarkable,  having  been  36  tons,  or  over  7%, 
bringing  the  average  up  to  the  imposing  figure  of  548 
tons.  In  the  number  of  loaded  cars  per  train  the 
increase  was  over  103^%.  There  are,  as  usual,  a 
number  of  excellent  diagrams  in  the  report  depicting 
the  growth  of  traffic,  the  growth  of  revenue  and  the 
growth  of  operating  achievement,  and  from  these  it 
appears  that  in  1898  the  average  train-load  per  revenue 
train  mile  had  been  only  about  279  tons.  The 
advance  from  this  figure  to  548  tons  in  1909  indicates 
one  of  the  ways  by  which  Mr.  Harriman  transformed 
the  old  Union  Pacific,  as  a  bankrupt  property,  into 
the  new  Union  Pacific  with  its  fine  record  of  prosperity. 

In  the  maintenance  expenses  there  was  a  decrease 
of  $891,213  under  the  head  of  Maintenance  of  Equip- 
ment and  $1,424,021  under  the  head  of  Maintenance 
of  Way  and  Structures.  There  was  a  considerable 
reduction  in  repair  work  in  various  directions  and 
presumably  less  work  of  that  kind  was  required  in 
view  of  the  large  previous  expenditures  for  the  same 
purpose.  Of  the  decrease  in  the  outlays  for  mainten- 
ance of  equipment  $434,043,  as  already  explained,  is 
only  a  seeming  decrease,  being  due  to  a  change  ordered 
by  the  Inter-State  Commerce  Commission  in  the 
classification  of  the  expense  accounts.  The  company 
spent  only  $99  75  per  freight-train  car,  against  $116  01 
per  car  in  the  previous  year,  but  $3,148  per  locomotive, 
against  $3,092  the  previous  year,  and  $1,188  per 
passenger-train  car,  against  $1,085. 

The  company's  financial  statement  is  no  less  mar- 
velous   than    its    income    and    operating    statements. 
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Whereas,  a1  the  end  of  the  previous  fiscal  year  it  had 
a  large  mass  of  floating  liabilities,  and  was  at  the 
time  carrying  through  financial  measures  to  provide 
for  the  same,  the  situation  the  present  year  is  exactly 
the  reverse.  It  now  holds  a  superabundance  of  cash. 
rhe  balance  sheet  shows  for  June  30  1909  $26,990,450 
of  actual  cash,  besides  $18,800,000  of  cash  in  demand 
loans,  making  over  45%  million  dollars  together.  The 
previous  year  the  corresponding  total  was  only 
$4,395,934.  It  is  easy  to  perceive  how  this  change 
was  brought  about  when  it  is  noted  that  the  previous 
year  the  Southern  Pacific  Co.  owed  the  Union  Pacific 
no  less  than  $45,376,389,  but  that  the  whole  amount 
has  been  liquidated  and  paid.  But  on  the  other  side 
of  the  account  there  is  an  equally  striking  change. 
On  June  30  1908  the  Union  Pacific  itself  owed  $41,- 
189,645  on  loans  and  bills  payable.  On  June  30 
1909  it  owed  absolutely  nothing  in  that  way. 

In  view  of  the  company's  huge  available  cash  balance 
at  the  end  of  the  fiscal  year,  it  is  not  surprising  that 
rumors  should  have  gained  currency  after  Mr.  Harri- 
man's  return  from  Europe  that  it  was  contemplated 
to  make  further  investments  on  behalf  of  the  Union 
Pacific  in  New  York  Central  and  other  properties .  The 
report  makes  no  mention  of  any  such  investments 
after  the  close  of  the  fiscal  year.  On  the  other  hand, 
some  intimation  of  the  purpose  for  which  large  amounts 
of  cash  will  be  required  is  furnished  in  certain  remarks 
by  Mr.  Robert  S.  Lovett,  the  new  Chairman  of  the 
Executive  Committee.  Mr.  Lovett  says  there  was 
appropriated  during  the  year  for  additions,  better- 
ments, equipment,  terminal  property  and  for  the 
construction  or  acquisition  of  new  lines  the  sum  of 
$48,178,881.  The  expenditures,  however,  on  account 
of  these  appropriations  amounted  to  only  $22,637,380, 
he  states,  leaving  $25,541,501  unexpended,  which 
amount  has  been  brought  over  into  the  current  fiscal 
year. 

The  report  is  in  the  usual  elaborate  and  compre- 
hensive form,  with  such  a  mass  of  details  that  it  would 
be  difficult  to  name  any  particular  in  which  informa- 
tion is  lacking.  Among  the  statements  given  are 
full  lists  of  the  security  holdings,  and  these  show  no 
addition  to  the  holdings  of  New  York  Central  shares, 
and  for  that  matter  no  additions  to  any  of  the  other 
leading  items  among  the  investment  stocks  owned, 
except  that  the  company  has  increased  by  $2,376,900 
its  holdings  of  Illinois  Central  stock,  bringing  the  latter 
up  to  $22,500,000,  not  counting  the  Illinois  Central 
stock  represented  by  the  company's  shareholdings  in 
the  Railroad  Securities  Co. 

As  a  matter  of  fact,  changes  in  the  investment 
stockholdings  (with  the  exception  noted)  have  all  been 
reductions.  The  company  sold  all  the  remainder  of  its 
Great  Northern  Ry.  shares,  amounting  to  $3,578,600; 
also  the  remainder  of  its  holdings  of  Northern  Pacific 
shares,  amounting  to  $1,914,400,  and  its  holdings 
of  common  stock  (not  the  preferred)  in  the  Milwaukee 
&  St.  Paul,  amounting  to  $4,612,500,  and  reduced  its 
holdings  of  the  Great  Northern  Iron  Ore  properties 
from  77,164  shares  to  38,864  shares.  Mr.  Lovett 
states  that  since  the  close  of  the  fiscal  year  the  remain- 
ing s! in  res  of  Great  Northern  Iron  Ore  properties  have 
been  sold  and  $2,933,334  realized  from  the  same. 
This  latter  obviously  must  have  added  still  further  to 
the  company's  total  of  available  cash.  The  sale  of  the 
$10,000,000  Atchison  stock  since  the  close  of  the  year 


had  the  same  effect,  though  the  report  does  not  make 
mention  of  the  sale. 

The  company's  investment  operations,  it  will  be 
recalled,  began  with  the  purchase  of  Northern  Pacific 
shares  in  1901  at  the  time  of  the  contest  for  control  of 
the  latter  property  between  Mr.  Harriman  and  the 
Morgan-Hill  interests.  In  the  harmonizing  agreement 
subsequently  reached  with  the  latter,  these  Northern 
Pacific  shares  were  exchanged  for  stock  of  the  Northern 
Securities  Co.  The  Securities  Co.,  however,  was  after- 
wards declared  an  illegal  combination  and  had  to 
go  into  liquidation.  In  this  liquidation  the  Union 
Pacific  was  obliged  to  take  part  Great  Northern  stock 
and  part  Northern  Pacific  stock  in  return  for  its 
surrender  of  Northern  Securities  shares.  It  is  worth 
noting  that,  with  the  late  year's  sales  and  the  sales 
since,  the  company  has  disposed  of  all  the  securities 
received  by  it  in  the  distribution  of  the  assets  of  the 
Northern  Securities  Co.  and  the  stock  subsequently 
acquired  by  subscription  rights — barring  only  the 
7,249  shares  of  Northern  Securities  "stubs"  still 
retained. 

The  original  cost  of  the  Northern  Securities  invest- 
ments was  $79,459,691.  Subscription  rights  subse- 
quently availed  of  to  new  stock  issues  of  the  Great 
Northern  and  the  Northern  Pacific  companies  increased 
the  total  to  $89,391,401.  The  aggregate  sum  realized 
from  the  sales  made  is  given  as  $147,377,341,  showing 
a  profit  of  $58,000,000.  The  investment  is  now 
(June  30  1909)  represented  by  holdings  in  other 
railroads — the  Illinois  Central,  the  Baltimore  &  Ohio, 
the  New  York  Central,  the  Chicago  &  Alton,  the 
Atchison,  the  Chicago  &  North  Western,  the  Milwaukee 
&  St.  Paul,  &c,  having  an  aggregate  cost  value  of 
$135,914,017.  Since  the  close  of  the  fiscal  year  of 
course  additional  purchases  of  the  same  kind  may 
have  been  made,  but  the  report  says  nothing  on  that 
point. 

It  should  be  mentioned  that  there  was  an  increase 
during  the  year  of  $4,536,500  in  the  bonds  of  "other 
companies"  owned,  due  to  the  fact  that  the  Oregon 
Short  Line,  as  the  owner  of  the  $124,200,000  Southern 
Pacific  stock  held  by  the  system,  in  April  last  exer- 
cised its  privilege  to  subscribe  at  96%  for  $37,260,000 
Southern  Pacific  Co.  4%  20-year  convertible  bonds, 
of  which  $32,500,000,  face  value,  were  later  sold  at 
prices  averaging  98.408%. 

As  to  the  company's  funded  debt,  the  total  of  the 
First  Lien  and  Refunding  4%  bonds  outstanding 
was  increased  during  the  twelve  months  by  $29,603,- 
432,  the  most  of  this  representing  what  had  remained 
unissued  at  the  close  of  the  preceding  fiscal  year 
out  of  the  $50,000,000  bonds  sold  to  Kuhn 
Loec  &  Co.  in  June  of  last  year.  The  Oregon  Rail- 
road &  Navigation  Co.  also  disposed  of  $1,751,000 
of  its  consolidated  mortgage  4%  bonds.  On  the 
other  hand,  $6,675,200  of  Union  Pacific  20-year  4% 
convertible  bonds  were  converted  into  common  stock 
at  the  rate  of  $175  face  value  in  bonds  for  each  $100 
par  value  in  stock.  The  net  result  of  these  various 
changes  is  an  increase  of  $24,676,732  in  the  company's 
funded  debt  outstanding  and  an  increase  of  $3,814,300 
in  its  stock.  Taking  these  additions  in  connection 
with  the  sales  noted  in  ifs  investment  shareholdings, 
and  bearing  in  mind  that  it  had  (counting  land  income 
of  $2,030,000)  surplus  income  for  the  twelve  months 
of  almost  $20,000,000,  and  thai  its  capital  expenditures 
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for  the  year  were  relatively  no1  very  large,  it  will  be 

.  lily  mule;-  how  it  has  come  that  such 

large  amounts  of  available  cash  have  collected. 

inly    through    the    year's    surplus    earnings,  the 

lit  balance  of  the  profit  and  loss  a     ount  has  been 

i.     •<  ase  i    from    s  i:;.;i7s..>7s    to    $83,007  788.     Lai 

!      is  the  total,  it  indicates  only  in  part  the  amount 

of  surplus  -     which  have  been  a]  the 

provement   of  the  physical  and  in  condition 

the  property.     A  foot-note  to  the  :  sheet 

states  that  from  year  to  year  t  he  cost  of  i  -  |  iany's 

property   on   the   books   has   been   written   down   by 

598,252    received    from    the    Improvement    and 

Equipment  Fund  and  by  appropriations  from  income 

account     amounting     to      $16,959,816 — a     total     of 

-'.558,068.     It  should  be  noted,  too,  that  the  profit 

of  $58,000,000  realized  from  the  Northern  Securities 

operations  is  not  shown  in  the  balance  sheet .  since  the 

practice  has  been  followed,  as  pointed  out  a  year  ago. 

of  treating  the  proceeds  from  the  sales  of  these  stocks 

;     a  credil  against  the  cost  of  stocks  and  bonds.     If  the 

credil   balance  to  profit  and  loss  of  $83,007,789  were 

reinforced   by   the   other  sums   here   mentioned,   the 

final  total  would  be  increased  to  $173,565,857.     And 

tl  is  latter  takes  no  account  of  the  Land  Department. 

Truly  these  are  marvelous  results. 


THE  ERIE  ROAD  AND  ITS  TROUBLES. 

The   general   impression  left   on  the   mind   after  a 
study  of  the  Erie  report  is  that  the  management  have 
had  a  trying  time  with  the  property  under  the  period 
of  depression  through  which  the  country  has  passed 
and   the   financial    difficulties   which   have   beset   the 
Erie   itself,    but   that,  through   the   practice   of   rigid 
economy  and  the  finding  of  new  sources  of  traffic  to 
offset  the  severe   losses    in  the  old  items  of    traffic, 
combined  with  the  skilful  handling  of  its  finances,  the 
company  has  been  put  in  a  positiion  where  a  new  era 
of  prosperity  seems  to  lie  ahead  of  it.     At  any  rate, 
the  present  annual  report  furnishes  a  striking  and  a 
pleasing  contrast  with  that  for  the  year  immediately 
preceding.     The    difference    between   the    two    years 
1  appear  when  we  say  that  in  1907-08  the  company 
I  failed  to  earn  its  fixed  charges  in  the  amount  of  no 
!  3S  than  $1,623,422,  whereas  for  1908-09  there  is  a 
sin  excess  of  the  charges  in  amount  of  $2,947,- 
643.     Thus  there  has  been  an  improvement    in   the 
fits  for  the  latest  year  to  the  extent  of  $4,571 ,065. 
the  main  the  improvement  in  net  n  has  been 

I    ought  about  in  much  the  same  way  as  in  the  case 
of  so  man}-  other  large  systems  that  ha  formed 

their  income  yield  in  the  period  undei  review.     1 
experience  of  the  Erie  in  1907-08     i 
the  experience  of  these  other  roa<  eatly 

emphasized  degree — the  gross  earnin  r   a 

shrinkage  am  I  e  same  time  expen  be 

i     iuced,Jjut  on  the  contrary  showed  ■. 

u;    these    two    adverse    forces   working   conjointly 

used  a  in  net  income.  to  the 

changes  in  th<   cl        Seal     .1  of  both  re \  mcl  ex- 

penditures introduced-  by  the  Inter-:-  nnerce 

immission,  it  is  not  possible  to  make  true  compari- 
sons between  the  figures  for  1907-08  those  for 
1906-07.  And  yet,  imperfect  though  the  comparison 
be,  it  may  nevertheless  be  taken  as  indicating  in  a  gen- 
eral way  the  startling  nature  of  the  collapse  which  then 
occurred.     Briefly,  aggregate  gross  revenue  fell  from 


$51,194,113  in  1906-07  to  $46,746,436,  while  expenses 
rose  from  $33,579,958  to  $36,469,542.  Thus  the  net 
revenue  was  at  one  clip  cut  down  from  $16,171,356 
to  $10,276,893.  The  Erie  could  never  boast  of  any 
surplus  financial  strength  and  a  loss  in  net  income  of 
$6,000,000  in  a  single  year  threatened  bankruptcy 
and  would  undoubtedly  have  landed  the  company  in 
receiver's  hands  except  for  the  financial  help  extended 
at  a  critical  juncture  by  the  late  E.  H.  Harriman,  re- 
inforced by  similar  aid  from  J.  P.  Morgan  &  Co. 

In  the  poor  outcome  for  1907-(  "  we  have  the  key 
to  the  much  better  outcome  of  1908-09,  since  the  im- 
provement has  followed  mainly  as  a  result  of  the  cut- 
ting down  of  expenses,  and  these  expenses  in  the  pre- 
vious year,  as  we  have  seen,  were  extraordinarily 
heavy,  furnishing  room,  therefore,  for  severe  curtail- 
ment. The  improvement  in  the  gross  revenues  in 
1908-09  was  only  moderate.  After  the  big  drop  the 
previous  year  the  recovery  was  only  from  $46,746,436 
to  $47,514,858;  but  the  expenses  which  had  risen  from 
$33,579,958  to  $36,469,542  were  cut  down  to  $32,- 
694,025.  Accordingly,  net  earnings,  after  declining 
from  $16,171,356  to  $10,276,893,  increased  again  to 
$14,820,833.  Owing  to  the  change  in  the  classifica- 
tion and  grouping  of  the  expenditures,  it  is  impossi- 
ble to  make  comparisons  of  the  details  of  the  expendi- 
tures between  the  last  two  years  and  the  year  pre- 
ceding, but  as  between  these  two  years  themselves 
the  grouping  and  classification  is  of  course  identical, 
and  the  decrease  for  1908-09  is  seen  to  extend  to  all 
branches  and  departments  of  the  service.  In  main- 
tenance of  way  and  structures  there  was  a  reduction 
of  $1,679,006,  in  maintenance  of  equipment  a  reduc- 
tion of  $1,005,762  and  in  the  transportation  expenses 
a  reduction  of  $1,177,341.  With  reference  to  the 
contraction  in  the  latter  it  is  pointed  out  that  the 
decrease  is  principally  in  the  items  of  ties,  rails  and 
other  track  material,  and  it  is  stated  that  unusually 
lar-ge  expenditures  had  been  made  and  charged  to 
these  accounts  during  the  previous  year. 

In  explanation  of  the  reduction  in  maintenance  of 
equipment  we  are  told  that  in  the  previous  fiscal  year 
it  was  necessary  to  have  an  unusually  large  number 
of  locomotives  repaired  at  outside  shops,  while  during 
the  late  year  a  greater  proportion  received  general 
repairs  at  the  company's  shops.  The  saving  in  the 
transportation  expenses  is  of  course  readily  under- 
stood. The  decreases  are  general  in  character  and 
are  ascribed  to  the  greater  efficiency  of  facilities  and 
service.  The  most  noteworthy  decrease  was  in  fuel 
for  locomotives,  and  in  this  instance  there  was  a 
further  favoring  circumstance  in  the  reduced  rate  per 
ton  paid  for  fuel  during  the  year. 

Allowing  for  the  greater  efficiency  of  operations  and 
other  favoring  circumstances,  and  allowing  also  for  the 
fact  that  labor  must  have  been  more  efficient  (for 
reasons  many  times  enumerated  in  reviewing  the  re- 
ports of  other  railroads),  it  is  nevertheless  evident 
that  the  task  of  the  management  in  curtailing  ex- 
penditures to  the  extent  noted  could  have  been  no 
easy  one.  It  would  seem,  furthermore,  that  in  the 
traffic  department,  likewise,  considerable  skill  and 
ingenuity  were  required  to  keep  the  road  on  an  even 
keel.  We  have  already  observed  that  aggregate  gross 
revenues  were  increased  $768,422.  In  the  passenger 
revenues,  though,  there  was  a  decrease  of  $608,814. 
[n  the  local  passenger  traffic  there  was  a  small  increase, 
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but  in  the  through  traffic  there  was  a  decrease,  thus 
furnishing  an  exact  repetition  of  the  experience  of  the 
previous  year  and  making  it  plain  that  in  this  branch 
of  the  service  the  Erie,  unlike  most  roads,  suffered 
severely  from  the  depression  in  general  business. 

The  changes,  however,  which  attract  most  attention 
are  those  in  the  freight  department.  Here  there  was 
a  decrease  of  304,639  tons  in  the  merchandise  traffic 
and  of  527,862  tons  in  the  coal  traffic.  Yet  in  both 
cases  revenues  show  an  increase,  the  addition  in  the 
case  of  the  merchandise  traffic  being  $768,774,  and  in 
the  case  of  the  coal  revenue  $474,674.  This  loss  in 
the  number  of  tons  of  freight  moved,  with  the  co- 
incident increase  in  revenues,  at  first  seems  difficult 
to  understand.  But  on  examination  it  appears  that  in 
the  number  of  tons  of  freight  carried  one  mile  there 
was  a  very  decided  increase,  the  aggregate  rising  from 
5,661,538,181  tons  to  6,008,714,174  tons.  Obviously, 
there  must  have  been  a  striking  addition  to  the  long- 
haul  traffic,  and  this  view  finds  confirmation  in  the 
fact  that  the  average  length  of  the  haul  was  increased 
from  168  miles  in  1907-08  to  183  miles  in  1908-09. 
With  this  gain  in  the  long-haul  traffic  to  offset  the  loss 
in  the  short-haul  traffic,  there  has  come  also  a  decline 
in  the  rate  realized  per  ton  per  mile,  the  average  for 
the  latest  year  having  been  only  5.86  mills  per  ton 
mile,  against  6.00  mills  in  1907-08  and  6.14  mills  in 
1906-07. 

The  conclusion  would  seem  to  be  that  to  make  up 
for  the  losses  in  local  or  short-haul  freight,  on  which 
good  rates  prevail  as  a  rule,  the  managers  reached  out 
and  obtained  an  increased  amount  of  through  freight, 
on  which  low  rates  have  to  be  accepted.  Taking  the 
number  of  tons  of  freight  actually  handled  (not  the 
movement  one  mile), the  shrinkage  in  traffic  the  last 
two  years  has  certainly  been  of  noteworthy  extent. 
From  39,169,617  tons  in  1906-07,  there  was  a  drop  to 
33,629,706  tons  in  1907-08,  with  a  further  decrease  in 
1908-09  to  32,797,205  tons.     In  some  of  the  items  of 
freight,  the  decrease  has  been  really  startling,  and  we 
do  not  at  the  moment  recall  any  other  instances  quite 
like  it.     Thus,  in  the  so-called  "merchandise"  freight, 
usually  a  very  lucrative  line  of  traffic,  after  a  decrease 
from  2,929,591  tons  in  1906-07  to  2,265,97S  tons  in 
1907-08,  there  was  a  further  decrease  in  1908-09  to 
1,958,337  tons.     Under  this  one  head,  therefore,  there 
has  been  a  fall  in  two  years  of  a  million  tons,  or  over 
33%,  comprising,  we  should  judge,  freight  of  the  best- 
paying     kind.     The     ore    tonnage     diminished  from 
2,532,445  tons  to  2,151,870  tons  and  then  to  1,995,101 
tons.     In  the  coke  tonnage,  after  a  decrease  in  the 
previous  year  from  2,291,282  tons  to  1,234,600  tons, 
there  has  now  been  a  recovery  to  1,556,382  tons.     The 
anthracite   tonnage   gained   in   both   years.     On   the 
other  hand,   the  bituminous  coal   traffic,  which  last 
year  fell  from  7,338,700  tons  to  7,078,088  tons,  has 
now  got    down  to  5,955,843  tons.     Furthermore,   in 
the  "all  other  articles,"  comprising  the  items  of  traffic 
not  specifically  enumerated,  the  shrinkage  has  been 
of  extraordinary  magnitude,  a  decrease  from  4,333,705 
tons  in   1906-07  to  3,190,481  tons  in  1907-08,  being 
now   followed   by   a  further   decrease   in    1908-09   to 
2,040,765  tons. 

We  do  not  understand  that  the  rules  of  the  Inter- 
State  ( lommerce  Commission  have  worked  any  changes 
in  these  statistics,  and  hence  it  would  seem  that  either 
the  industrial  depression  affected  the  Erie  with  par- 


ticular severity,  or  else  its  financial  difficulties  occa- 
sioned some  losses  of  traffic  in  addition  to  those  due 
to  the  industrial  depression.  Whatever  the  explana- 
tion, it  is  a  satisfactory  feature  that  through  increases 
in  the  long-haul  traffic,  and  therefore  in  the  aggregate 
volume  of  freight  moved  one  mile,  the  management 
succeeded  so  well  in  overcoming  the  loss  in  the  short- 
haul  traffic.  These  increases  are  found  in  a  whole  list 
of  articles,  more  particularly  agricultural  products 
(excepting  grain) ,  manufactures,  lumber,  and  a  number 
of  miscellaneous  and  general  articles  and  commodities. 
The  effect  has  been  to  bring  the  aggregate  tonnage 
movement  one  mile,  which  in  the  previous  year  had 
fallen  away  from  6,275,629,877  tons  to  5,661,538,181 
tons,  back  again  to  6,008,714,174  tons. 

With  the  wonderful  transformation  in  the  company's 
income  showing  there  has  also  come  a  great  change  kv 
its  financial  outlook.  Twelve  months  ago  it  seemed 
as  if  a  complete  re-arrangement  of  the  company's 
obligations  were  inevitable.  Now  the  thought  is 
entertained  that  through  the  act  of  funding  the 
coupons  on  certain  of  the  company's  bond  issues  up 
to  and  including  those  for  July  1  1909,  adequate  relief 
has  been  provided  to  carry  the  company  safely 
through.  No  change  occurred  during  the  year  in  the 
total  of  the  bonded  debt,  but  $5,000,000  more  of  col- 
lateral gold  notes  were  issued,  and  the  proceeds  used  in 
the  purchase  of  coupons  falling  due  on  or  before  July  1 
1909.  These  coupons  were  then  pledged  under  the 
collateral  indenture.  President  Underwood  states 
that  in  addition  to  the  $5,000,000  of  3-year  collateral 
notes  sold  during  the  year,  the  sale  of  $3,522,000 
additional  of  these  notes  has  been  effected.  With  the 
increased  net  income  of  the  company,  he  adds,  "it  is 
hoped  that  the  proceeds  of  the  collateral  notes  so  issued 
will  be  sufficient  to  meet  the  company's  requirements 
until  additional  funds  can  be  realized  from  the  sale 
of  its  securities  already  issued  and  the  bonds  of  sub- 
sidiary lines  received  and  to  be  received,  in  reimburse- 
ment of  advances  for  construction,  thereby  rendering 
the  further  funding  (as  originally  contemplated)  of 
the  company's  interest  obligations  unnecessary." 
This  is  certainly  a  gratifying  assurance  to  be  able  to 
convey  to  the  security  holders. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

AUGUST. 
The  exhibit  of  the  earnings  of  United  States  rail- 
roads for  the  month  of  August  is  a  very  encouraging 
one.  As  previously  pointed  out  by  us,  these  monthly 
compilations  are  now  exceedingly  comprehensive. 
All  the  railroads  in  the  country  are  required  to  file 
monthly  statements  with  the  Inter-State  Commerce 
Commission  (barring  that  inconsequential  portion 
confined  entirely  within  State  boundaries),  and  we 
have  copies  of  these  statements  made  for  our  own  use, 
and  print  the  figures  in  a  new  special  monthly  sup- 
plement entitled  our  "Railways  Earnings  Section,'' 
the  October  number  of  which  accompanies  to-day's 
issue  of  the  "Chronicle."  In  that  supplement  the 
reader  will  find  the  August  returns  in  detail  for  every 
railroad  in  the  country  which  had  filed  its  figures  for 
that  month  up  to  yesterday  morning.  The  summaries 
which  form  the  subject  of  this  article  are  base  I  on 
these  returns. 

Altogether  our  compilations  embrace  724  separate 
roads,  covering  an  aggregate  of  216,332  miles,  or  about 
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93%  of  the  railroad  mileage  of  the  country.  On  this 
extent  of  road  there  is  an  improvement  of  $27,560,148, 
or  13.92%,  in  gross  earnings  and  an  increase  of  $13,- 
720,823,  or  19.01%,  in  net  earnings.  This  is  ob- 
viously a  very  gratifying  showing.  The  gain  in  gross 
earnings,  to  be  sure,  does  not  in  amount  equal  the  loss 
sustained  in  August  of  last  year;  but  the  two  corre- 
spond much  more  closely  than  in  preceding  months, 
while  the  gain  in  the  net  runs  considerably  in  excess 
of  last  year's  loss.  Our  statement  for  August  1908 
recorded  about  $30,000,000  ($29,909,010)  loss  in 
gross  and  $7,269,787  loss  in  net.  The  aggregate  then 
covered  191,116  miles  of  road.  The  Inter-State  Com- 
merce Commission,  however,  has  recently  issued  a 
pamphlet  giving  the  complete  results  for  that  month, 
covering  231,219  miles,  and  from  these  it  appears  that 
the  falling  off  for  the  whole  railroad  system  of  the 
United  States  for  the  month  last  year  reached  $34,- 
366,578  in  gross  and  $9,222,389  in  net.  The  roads 
not  now  represented  in  our  compilation  will  no  doubt 
add  two  or  three  million  dollars  to  the  $27,560,148  gain 
in  gross  now  shown,  leaving  it,  however,  still  below 
the  loss  of  $34,366,578  actually  sustained  in  August 
last  year.  The  present  increase  of  $13,720,823  in  net, 
even  without  any  further  addition,  greatly  exceeds 
the  $9,222,389  loss  in  net  recorded  last  year. 

— Increase,  or  Decrease — 
August  (724  roads)—  1909.  1908.  Amount.  % 

Miles  of  road 216.332  213,683     Inc.  2,649       1.24 

Gross   earnings S225.488.923     $197,928,775     Inc.  S27.500.148     13.92 

Operating  expenses 139,608.476       125,769,151     Inc.     13,839,325     11.00 

it  earnings S85.880.447       572,159.624     Inc.  S13.720.823     19.01 

The  reader  is  of  course  aware  that  prior  to  1908 
the  record  for  August  was  one  of  continuous  improve- 
ment in  the  gross,  while  even  in  the  case  of  the  net 
there  had  been  only  two  exceptions  to  the  rule  in  the 
whole  of  the  period  since  1896.  In  the  following  we 
furnish  a  summary  of  the  August  comparisons  of  gross 
and  net  for  each  year  back  to  1896.  For  1908  we  use 
the  Inter-State  Commerce  totals,  but  for  the  years 
preceding  we  give  the  results  just  as  registered  by  our 
tables  each  year — a  portion  of  the  railroad  mileage 
of  the  country  being  always  unrepresented  in  the 
totals,  owing  to  the  refusal  of  some  of  the  roads  to 
give  out  monthly  figures  for  publication. 


Gross  Homings. 

Net  Earnings. 

en. 

Year- 
Preceding. 

Inc.    (  +  )   or 
(— ). 

Year 

/;.'."f>  (/I,-.";. 

Inc.    (  +  )   or 
Dec.  (— ). 

Aug. 

1897  . 
1898 

1900. 

1901  _ 

1 902  . 

1903  _ 

1905  . 
1906 

1907  . 

S 
10.197 

12.723 

16,913 

v;.7'l^ 

■  17,423 

ins.:,, 

10,629 

121,050,739 

l  19,821,635 

125,09 
',;    i89,560 

200, 755. 864 
225.488.923 

S 

55.319,991 

7,815 

70,324,949 

70.905,451 

85.191.125- 

10,678 

102.111.428 

1115.207,440 

119,66 

114,112,603 

122.898,468 

128,178,064 

2  11,122.442 

197.92S.775 

S 
—3,079,794 
154,008 
+  1,5 
+  10,987,344 
+  6,870,298 
+  12,134,654 
+  3.279,201 
+  15,7 

i5,892 
+  10.987.0!!  1 
+  14.691.092 

+  10, 7;;:.. 27:; 
;o.578 

+  27.500,118 

17.'' 
24,2 
27,942,601 

10,968 

S16.118 

40,548,771 

18,409 
41,28 

43,168,250 
43,201,744 
18,074,911 
6  !9,104 
75.028,707 
85,880,447 

s 

19,0: 

19,592,169 

28.1S9.S22 

25,200.009 

31.032,300 

34,210,1101 

37,776,146 

35,747.474 

40,913,469 

40,480,712 

42.7  19, 70S 

44,849,985 

84,251.090 

72,15! 

S 
—1,004,439 
+  4,030,451 
—547,221 
+  4,53 
+  2.1 

—  1 ,847,737 

+5,534,845 

+2,254,781 

+2,721,032 

!55,143 

+779,119 

—9,222,389 

+  13,720,82:: 

—In  1890  the  number  of  roads  included  for  the  month  of  August  was  127- 
n  1897.  135;  in  1898.  138;  In  L899,  113;  In  1900,  129;  in  1901,  116;  In  1902  105: 
In  1903,  114:  In  1904,  100;  In  1905.  95;  In  1906,  91;  In  1907,  86;  In  1908,  794;  in '1009] 
724.  We  no  longer  Include  the  Mexican  roads  or  the  coal-mining  operations  of  the 
anthracite  coal  roads  In  our  totals. 

With  reference  to  the  separate  roads,  we  have  an 
imposing  list  of  gains  both  in  the  gross  and  the  net. 
There  had  been  quite  a  number  of  increases  in  the  net 
even  in  August  last  year,  due  to  the  fact  that  the 
roads  had  then  succeeded  pretty  well  in  getting  control 
of  their  expense  accounts,  and  as  a  consequence  some 
roads  which  had  sustained  losses  in  gross  were  able 
to  report  considerable  increases  in  net.  Among  roads 
of  this  kind  last  year  were  the  Atchison  Topeka  & 
Santa  Fe,  the  Southern  Railway,  the  Southern  Pacific 
Company,  the    Union    Pacific    and    the  Rock  Island. 


All  the  roads  here  mentioned  report  further 
increases  in  net  the  present  year.  In  the  case 
of  the  gross,  the  position  of  many  of  the  separate 
roads  is  the  same  as  that  disclosed  by  the  general 
totals,  namely  that  while  there  is  striking  improve- 
ment over  1908,  the  amount  of  this  increase  falls 
somewhat  short  of  the  losses  of  last  year.  The  Penn- 
sylvania Railroad  furnishes  a  typical  instance  of  the 
kind.  On  the  lines  directly  operated  East  and  West 
of  Pittsburgh  there  was  a  decrease  in  gross  last  year. 
of  $5,890,900  and  in  net  of  $1,532,000.  The  increase 
the  present  year  is  only  $3,439,881  in  the  gross  and 
$1,085,807  in  the  net. 

This  remark,  however,  does  not  as  a  rule  apply  to 
the  leading  Western  systems.  For  instance,  the  Atchi- 
son, which  last  year  had  only  $509,574  loss  in  gross,  this 
year  has  a  gain  of  $1,458,228;  the  Union  Pacific  had 
only  $33,041  decrease  last  year  and  this  year  has  $930,- 
386  increase;  the  Southern  Pacific,  with  $1,622,440 
decrease  last  year,  has  $1,513,525  increase;  the  Rock 
Island,  including  the  St.  Louis  &  San  Francisco  and 
the  Chicago  &  Eastern  Illinois,  in  August  1908  fell 
$1,017,233  behind  in  gross  and  for  the  month  in  1909 
has  improvement  of  no  less  than  $1,273,820.  The 
Milwaukee  &  St.  Paul  belongs  in  a  class  by  itself, 
having  $219,541  increase  in  gross  with  $363,965  de- 
crease in  net.  Last  year,  however,  the  company  had 
$118,208  gain  in  gross  with  $80,101  loss  in  net.  In 
the  ^  following  we  show  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $100,000,  whether  in- 
creases or  decreases,  and  in  both  gross  and  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Increases. 

Pennsylvania    y$3,439,881 

Southern    Pacific 1,513,525 

Atch  Topeka  &  Santa  Fe     1,458,228 
Baltimore  &  Ohio 1,130,378 


Great   Northern       

1,097,441 

Northern   Pacific       

1,074,309 

Chic  Burl  &  Quincy 

982.199 

Union  Pacific       .. 

930,386 

Chicago  &  No  Western.. 

834,112 

Rock  Island 

619,319 

Southern  Railway. 

609,683 

N  Y  New  Hav  &  Hart___ 

599,702 

Lake  Shore  &  Mich  So 

563,868 

N  Y  Cent  &  Hud  River.. 

a563,812 

Phila  &  Reading. 

550,058 

St  Louis  &  San  Fran 

465,808 

Duluth  &  Iron  Range  — 

454,913 

Illinois  Central .    __ 

435,328 

Boston  &  Maine       

433.143 

Duluth  Missabe  &  No 

418,571 

Norfolk  &  Western. 

385,908 

Louisville  &  Nashville 

383,926 

Chesapeake  &  Ohio 

349,690 

Pittsburgh  &  Lake  Erie. 

339,741 

Cleve  Cine  Chic  &  St  L._ 

325,962 

Michigan  Central 

283,599 

illCTCCLSCS  • 

Denver  &  Rio  Grande. ..  $282,275 

Del  Lack  &  Western 270,828 

Elgin  Joliet  &  Eastern 270,255 

Wabash 247.189 

Seaboard  Air  Line 219,607 

Chic  Milw  &  St  Paul 219,541 

Atlantic  Coast  Line 218,989 

Buff  Roch  &  Pittsburgh.  198,685 

Erie    187,721 

Bessemer  &  Lake  Erie..  173,568 

San  Ped  Los  Ang  &  St  L.  164,992 

Pere   Marquette 151,602 

Cent  of  New  Jersey 141,089 

Virginian 125,945 

Chic  St  Paul  Minn  &  Om.  121,438 

N  Y  Chic  &  St  Louis 120,518 

Chic  &  En  111 •.  115,918 

Chicago  &  Alton 114,084 

Yazoo  &  Miss  Valley 114.075 

Union  RR  (Penn) 113,113 

Texas  &  Pacific 102.306 

Colorado  &  Southern 100,741 


Representing  48  roads  in 

ou    compilation $24,017,969 

Note. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  total  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the  Michi- 
gan Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c,  the 
whole  going  to  form  the  New  York  Central  System,  the  result  is  a  gain  of 
$2,459,933. 

ii  These  figures  are  partly  furnished  by  the  company  and  represent  the 

ines  directly  operated  east  and  west  of  Pittsbtirgh,  Eastern  lines  showing 

$1,900,200  increase  and  the  Western  lines  $1,539,681    for  all  lines  owned, 

leased,  operated  and  controlled  the  result  for  the  month   is  a  gain  of  $3,- 

586,412. 


PRINCIPAL   CHANGES   IN    NET 

Itl  CT€@SCS  m 

Southern    Pacific $1,095,830 

Pennsylvania    ;/l,085.807 

Great   Northern 980.018 

Atch  Topeka  &  Santa  Fe  912,505 

Union  Pacific 706,804 

Northern   Pacific 607,215 

N  Y  New  Haven  &  Hart.  575,846 

Louisville   &  Nashville.  _  371,268 

Duluth  &  Iron  Range...  368,403 

Lake  Shore  &  Mich  So.. _  343,303 

Duluth  Missabe  &  No...  317,929 

Boston  &  Maine 259,807 

Rock   Island 235,889 

Southern  Railwav 233,255 

Norfolk  &  Western 225,490 

Del  Lack  &  Western 224,179 

Pittsburgh  &  Lake  Erie.  218,030 

Michigan    Central 214,764 

Baltimore  &  Ohio 202,199 

Elgin  Joliet  &  Eastern.. 


EARNINGS    IN  .AUGUST. 


Illinois    Central 

N  Y  Cent  &  Hud  River- 
Chesapeake  &  Ohio 

Seaboard  Air  Line 

BulT  Roch  &  Pitss 

Chic  Burl  &  Quincy 

Cleve  Cin  Chic  &  St  L__ 

Phila  &  Reading 

Central  of  New  Jersey.  _ 

St  Louis  &  San  Fran 

Bessemer  &  Lake  Erie. 

Chic  &  Fast  111 

Chicago  &  No  Western- 
Union  RR  (Penna) 

N  Y  Chic  &  St  Louis... 


Increases. 
$175,443 
(2170,299 
166,528 
164,150 
163,753 
162,973 
155,991 
143,593 
131.221 
128.714 
126,074 
113,329 
110,891 
102,073 
100,698 


Representing  35  roads  in 

our     compilation $11,487,954 

Decrease. 
Chic  Milw  &  St  Paul $363,965 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.      For  the  New  York  Central  System  the  result  is  a  gain  of  $1,872,710 

7/  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $580,400  increase  and  the  Western 
lines  $505,407  increase.  For  all  lines  owned,  leased,  operated  and  controlled 
the  result  is  a  gain  of  $1,147,638. 

When  arranged  in  groups,  every  group  shows  again 
in  gross  and  also  every  group  a  gain  in  the  net,  just 
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as  a  year  ago  all  the  groups  recorded  losses  in  gross  and 
net  alike.  The  percentage  of  improvement  varies 
considerably  among  the  different  groups.  Our  sum- 
mary by  groups  is  as  follows: 


SUMMARY    BY    GROUPS. 


or  Group — 


tiSt — 

Group  l  (26  roads).  New  England 

Group  2  (133  roads),  East  &  Middle.. 

ip  3  (101  roads),  Middle  West 

Groups  4  &  5  (149  rds.),  Southern 

I , i ,  .ups  6  &  7  (115  rds.),  Northwest... 
Groups  8  &  9  (145  rds.).  Southwest. .. 
Group  10  (55  roads) ,  Pacific  Coast 


1909. 
S 
11.179,478 
55,243,377 
33,963.284 
25,079,061 
53,776,919 
31,905,746 
14,341,058 


-Gross  Earnings- 
Inc. 
V.MS.  Dec 


10.004,853 
49,201,516 
29,419,661 
21,893,835 
46,836,493 
28,445,435 
12,126,982 


+  1 
+  6 
+  4, 
+  3 
+  6, 
+  3 
+  2 


(■nor 

■  (— ). 

$ 

174,625 
041,861 
543. 1123 
185,226 
940,426 
n;o,3i  i 
214,076 


11.74 
12.28 
15.44 
14.58 
14.82 
12.17 
18.26 


Total  (724  roads)-.. 


...225,488,923   197,928.775   +27,560,148   13.92 


M  ilcaije — 

1909.        1908. 


Group  No.  1 

Group  No.  2 

Group  No.  3 

Groups  Nos.  4  &  5. 
Groups  Nos.  6  &  7. 
Groups  Nos.  8  &  9. 
Group  No.  10 


7,446 
26,039 
26,263 
38,273 
58,071 
45.434 
14,806 


7,454 
25,692 
26,347 
37,432 
57,532 
45,082 
14,144 


1909. 

$ 

4,465,148 

20,145,190 

13,110.995 

8.347,369 

21,519,884 

11,250,856 

7,041,005 


— Net  Earnings 
Inc 
1908. 
S 
3,482,209 
17,962,793 
11,010,512 
6,487,862 
18,277,589 
9,446,612 
5,492,047 


(  +  ) 
Dec.   (— 

S 
+  982, 
+  2,182, 
+  2,100, 
+  1,859, 
+  3,242, 
+  1.804, 
+  1.548, 


or 

)■ 

939 
397 
483 
507 
295 
244 


% 

28.28 
12.15 
19.08 
2S  CO 
17.74 
19.11 
28.13 

Total  ..  ..216,332  213,683     85,880,447     72,159.624   +13,720,823   19.01 

NOTE  — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  ol  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  include  the  northern  peninsula  of  Michigan;  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dako.a,  and 
Missouri  nortli  of  St.  Louis  and  Kansas  City:  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho.  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  Groups  4  and  5,  so 
as  to  bring  all  the  Southern  roads  together  under  one 
head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the 
Canadian  lines  in  our  figures,  except  of  course  so 
much  of  the  same  as  lies  within  the  United  States  and 
for  which  returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  foot-notes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission,  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 


COTTON  CONSUMPTION  OF  EUROPE  AND  THE 

WORLD. 
Mr.  Thomas  R.  Ellison's  "Annual  Review  of  the 
Cotton  Trade"  was  issued  in  Liverpool  on  Wednesday 
of  the  current  week,  and  by  cable  we  have  received  all 
the  interesting  data  contained  therein,  including  his 
usual  estimate  of  consumption  requirements  for  the 
season  of  1909-10.  As  of  greatest  importance,  we 
first  give  the  takings  of  cotton  by  European  mills  in 


actual  bales  and  pounds  for  the  year  1908-09,  append- 
ing for  the  purposes  of  comparison  the  figures  for 
1907-08  and  1906-07: 


October  1  to  September  30. 


For  1908=1909. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 


For  1907-1908. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 


For  1906-1907. 

Takings  by  spinners bales 

Average  weight  of  bales lbs 

Takings  in  pounds 


Great  Britain. 


3,603,000 

506 

1,823,078,000 


3,603,000 

504 

1,815.680,000 


4,014,000 

499 

2,003,046,000 


Continent. 


6,112,000 

482 

2,946,167,000 


5,926,000 

479 

2,838,487,000 


6,269,000 

478 

,996,376,000 


Total. 


9,715,000 

490.9 

,769,245,000 


9,529,000 

488.4 

,654,167,000 


10,283,000 

486.2 

,999,422,000 


The  takings  of  the  mills  in  Great  Britain,  it  will  be 
noted,  were  the  same  as  in  1907-08  as  stated  in  ordi- 
nary bales,  but  expressed  in  500-lb.  bales  they  were 
a  little  greater.  Continental  spinners  for  the  same 
period  absorbed  186,000  bales  more  than  in  the  pre- 
vious season.  Consequently,  for  the  whole  of  Europe 
the  aggregate  takings  show  an  increase  of  186,000  bales 
as  compared  with  the  previous  season,  but  there  is  a 
decrease  from  1908-07  of  568,000  bales. 

Consumption  for  the  whole  of  Europe  has  increased 
very  slightly,  and  consequently  aggregate  stocks  of 
raw  material  held  by  the  mills  at  the  close  of  the  season 
record  a  moderate  increase  over  a  year  ago.  The  gain 
(30,000  bales  of  500  lbs.  each)  is,  however,  entirely  in 
Great  Britain,  Continental  consumption  being  stated 
the  same  as  in  the  previous  year.  To  indicate  clearly 
the  relations  existing  between  different  years,  we 
bring  together  in  tabular  form  the  takings,  consump- 
tion and  stocks,  all  reduced  to  bales  of  500  lbs.  each, 
as  follows: 


Bales  of  500  lbs.  each. 

1908-09. 

1907-08. 

1906-07. 

Great  Britain — 
Stock  October  1  (beginning  of  year) .. 
Deliveries  during  year                     _    __ 

308,000 
3,646,000 

367,000 
3,631,000 

253,000 
4,006,000 

Total  supply  for  year  _                .    . 

3,954,000 
3,720,000 

3,998,000 
3,690,000 

4,259,000 

Total  consumption  for  year 

3,892,000 

Stock  October  1  (end  of  year) 

Continent — 
Stock  October  1  (beginning  of  year)  _  _ 
Deliveries  during  year 

234,000 

1,016,000 
5,892,000 

308,000 

1,089,000 
5,677,000 

367,000 

556,000 
5,993,000 

Total  supply  for  year 

6,938,000 
.5,720,000 

6,766,000 
5,720,000 

6,549,000 

Consumption  during  year 

5,460,000 

Stock  October  1  (end  of  yen) 

1,218,000 

1,046,000 

1,089,000 

The  totals  for  the  whole  of  Europe  for  the  three  years 
are  as  follows  (in  bales  of  500  lbs.): 


All  Europe. 

1908-09. 

1907-08. 

1906-07. 

Stock  October  1  __."_.    ... 

1,354,000 
9,538,000 

1,4  56,000 
9,308,000 

809,000 

Deliveries  during  the  year 

9,999,000 

Total  supply  . .      . 

10,892,000 
9,440,000 

10,764,000 
9,410,000 

10,808,000 

Total  consumption 

9,352,000 

Stock  October  1  (end  of  year)    _    _.    . 

1,452,000 

1,354,000 

1,456,000 

The  results  presented  above  cover  only  Great  Bri- 
tain and  the  Continent,  so  to  arrive  at  an  idea  of  the 
world's  consumption,  it  is  necessary  to  include  returns 
for  the  United  States,  India,  Japan,  Canada,  Mexico, 
&c,  which  we  have  done  below.  For  the  United 
States  the  data  was  fully  given  in  our  Annual  Crop 
Report,  issued  in  September,  arid  it  indicated  an  im- 
portant augmentation  in  consumption  during  the  sea- 
son. In  India  the  cotton-manufacturing  establish- 
ments, according  to  the  information  at  hand,  have  ap- 
parently used  a  little  more  cotton  during  the  past  sea- 
son, and  the  same  is  true  of  Japan.  For  those  and 
other  countries  we  have  as  yet  no  later  information 
than  that  upon  which  we  based  the  estimate  given  in 
our  crop  report.  Bringing  together  the  results  for 
Europe,  India  and  the  United  Stales,  and  adding  the 
total  for  Japan,  Canada,  &c,  we  practically  cover  the 
world — at  least  that  part  of  it   from  which  any  relia- 
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ble  data  are  obtainable. 
combined  for  ten  years, 
of  500  Lbs.: 


Below  we  give  these  returns 
in  bales  of  the  uinform  weight 


WorU:  - 
sumption. 


Great 
Britain. 


Conti- 
nent. 
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According  to  the  above,  the  world's  consumption 
rose  to  17,105,000  bales  of  500  lbs.  each  in  1908-09, 
or  a  gain  of  875,000  bales  over  1907-08,  and  records 
an  increase  of  173,000  bales  over  1906-07.  Compared 
with  earlier  years  increases,  of  course,  are  invariably 
shown. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1909  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years: 
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Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including  amounts 
shipped  from  this  country  to  Japan,  Canada,  &c.) 
will  in  1909-10  require  for  consumption  15,275,000 
bales  of  487.8  lbs.  average  weight,  making  14,903,000 
bales  of  500  lbs.  each,  against  14,969,000  bales  of 
491.9  lbs.  average  weight,  equaling  14,725,000  bales 
of  500  lbs.  each  in  1907-08.  In  Mr.  Ellison's  estimates 
the  amount  needed  from  America  is  placed  at  12,625,- 
000  bales,  1,300,000  bales  are  required  from  India, 
950,000  bales  from  Egypt  and  400,000  bales  from  other 
sources  of  supply.  This  would  seem  to  indicate  that 
he  is  of  the  opinion  that  consumption  in  Europe  and 
for  the  United  States,  Canada,  &c,  will  be  about 
178,000  bales  of  500  lbs.  each  greater  than  in  the 
season  just  closed.  The  estimate  of  requirements  and 
consumption  in  detail  are  as  follows: 
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Our  readers  should  of  course  bear  in  mind  that 
these  figures  are  not  intended  to  be  estimates  of  the 
yield  in  various  countries,  Mr.  Ellison  confining  him- 
self to  indicating  the  extent  to  which,  in  his  belief, 
each  source  of  supply  will  be  called  upon  to  contribute 
to  the  season's  consumptive  requirements.  In  other 
words,  he  is  of  the  opinion  that  15,275,000  bales  of 
ordinary  weight  will  be  necessary  in  order  to  leave 
mill  stocks  unchanged. 


ITEMS  ABOUT  BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  174 
shares,  of  which  107  shares  were  sold  at  the  Stock  Exchange 
and  67  shares  at  auction.  The  transactions  in  trust  company 
stocks  reach  a  total  of  30  shares. 

Shares.   BANKS — New  York.         Low.      High.  Close.      Last  previous  sale. 


•159  Commerce.  Nat.  Bank  of._    191%   195       192       Oct. 

15  German-American  Bank 145%   145%   145%   July 

TRUST  COMPANIES—  New  York. 
20  Lawyers'  Title  Ins.  &  Tr.Co  225        225       225       Aug. 
10  Trust  Co.  of  America 350        350        350        Sept. 


1909 —  197 


1908- 


134% 


1909- 
*  Of  this  amount  107  shares  were  sold  at  the  Stock  Exchange. 


1909 —  245 
350 


— The  Canadian  Bank  Act  will  come  before  Parliament 
for  revision  at  the  coming  session.  The  Toronto  "Globe" 
reports  that  as  far  as  it  is  known  at  present  it  is  not  the 
intention  of  the  Government  to  submit  any  material  amend- 
ments affecting  the  principles  embodied  in  the  Act. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $84,500,  comparing  with  $85,000, 
the  last  previous  transaction. 

— Senator  Nelson  W.  Aldrich,  who  had  been  abroad  for 
several  months  in  the  interests  of  the  National  Monetary 
Commission,  of  which  he  is  Chairman,  returned  this  week. 
In  an  interview  had  with  him  Mr.  Aldrich  referred  but  briefly 
to  the  labors  of  the  Commission,  being  quoted  as  saying  that 
"the  time  is  not  ripe  to  give  out  any  statement  of  what  the 
Monetary  Commission  has  been  doing,  either  at  home  or 
abroad,  nor  can  I  yet  outline  what  recommendations  may  be 
made  to  Congress  in  the  line  of  the  establishment  in  this 
country  of  a  central  bank  of  issue."  Announcement  was  made 
by  him,  however,  of  a  proposed  educational  campaign  on 
the  central  bank  question  to  be  started  by  the  Commission, 
a  series  of  lectures  to  be  given  by  Senator  Aldrich  having 
been  arranged  to  this  end,  the  first  to  take  place  in  Chicago 
on  the  2,6th  inst. 

— The  Nebraska  law  providing  for  the  guaranty  of  bank 
deposits  is  declared  invalid  in  an  opinion  rendered  on  the 
16th  inst.  in  the  Federal  Court  at  Lincoln  by  District  Judge 
Thomas  C.  Munger  and  Circuit  Judge  Willis  Vanderventer. 
The  law,  passed  at  the  1909  session  of  the  Nebraska  Legis- 
lature, was  approved  by  Gov.  Shallenberger  on  March  25, 
and  a  review  of  its  guaranty  features  appeared  in  our  issue 
of  April  3.  The  Act  was  to  have  become  effective  on  July  1 
1909,  but  as  a  result  of  proceedings  brought  to  test  its  val- 
idity, an  injunction  temporarily  restraining  the  State  Bank- 
ing Board  from  putting  it  into  operation  was  granted  on 
June  30  by  the  same  Judges  issuing  the  present  decree.  The 
injunction  is  now  made  permanent  and  the  Court  holds  the 
law  to  be  unconstitutional  on  the  ground  that  it  is  in  vio- 
lation of  the  Constitution  of  the  United  States  and  that  of 
the  State  of  Nebraska.  The  decision  is  based  upon  the  pro- 
vision of  the  law  which  forbids  an  individual  from  engaging 
in  the  State  banking  business  without  incorporating  and 
the  section  which  subjects  every  banking  corporation  engaged 
in  business  under  the  State  law  to  the  assessments  for  guar- 
anty purposes.     The  syllabus  of  the  case,  as  given  in  the 

Gmaha  "Bee,"  is  as  follows: 

1.  Constitutional  Law — Due  Process  of  Law.  Banking — Restricting 
Business  to  Corporations — Guaranty  Fund. 

The  Nebraska  Act  of  March  25  1909  (Laws  Nebraska,  1909,  Chap.  10, 
p.  68),  which  prohibits  individuals  from  engaging  in  the  banking  business 
unless  they  do  so  through  the  agency  of  a  corporation,  and  which  also 
conditions  the  right  to  engage  in  that  business  in  that  form  upon  the 
making  of  enforced  contributions  from  time  to  time  to  a  depositors'  guaranty 
fund  to  be  employed  in  the  payment  of  the  claims  of  depositors  of  any 
bank  which  shall  become  insolvent,  is  in  conflict  with  Section  1  of  the 
Fourteenth  Amendment  to  the  Constitution  of  the  United  States,  which 
provides:  "No  State  shall  make  or  enforce  any  law  which  shall  abridge  the 
privileges  or  immunities  of  citizens  of  the  United  States;  nor  shall  any 
State  deprive  any  person  of  life,  liberty  or  property  without  due  process 
of  law,"  and  is  in  conflict  with  .Section  3  of  Article  1  of  the  Constitution 
of  Nebraska,  which  declares:  "No  person  shall  be  deprived  of  life,  liberty 
or  property  without  due  process  of  law,"  and  therefore  is  void. 

2.  Same.  Void  provision,  when  inducement  to  passage  of  Act  renders 
entire  act  invalid. 

The  provisions  of  the  Nebraska  Act  of  March  25  1909,  supra,  which 
prohibit  individuals  from  engaging  in  the  banking  business  unless  they 
do  so  through  the  agency  of  a  corporation,  and  also  condition  the  right  to 
engage  in  that  business  in  that  form  upon  the  making  of  enforced  contribu- 
tions from  time  to  time  to  a  depositors'  guaranty  fund  to  be  employed  in 
the  payment  of  the  claims  of  depositors  of  any  bank  which  shall  become  in- 
solvent, were  the  inducement  to  the  passage  of  that  Act,  and  as  those  provi- 
sions, so  coupled  together,  are  void,  the  entire  Act  is  hereby  rendered  invalid. 

The  case  is  likely  to  be  appealed  to  the  United  States  Su- 
preme Court. 

— We  learn  from  the  Kansas  City  "Star"  that  a  question 
which  has  arisen  with  the  failure  of  the  Columbia  Bank  & 
Trust  Co.  of  Oklahoma  City  affects  the  of  school  land  funds  on 
deposit  with  the  institution  at  the  time  of  its  failure.  That 
paper  reports  that  a  demand  has  been  made  by  the  Secretary 
of  the  Oklahoma  School  Land  Board  upon  certain  surety 
companies  for  the  payment  of  $140,000  pledged  by  these 
companies  for  the  safety  of  $192,000  of  school  land  funds. 
The  surety  companies,  it  is  said,  are  willing  to  pay  their 
obligations,  but  the  stand  is  taken  that  the  State  should  be 
paid  out  of  the  guaranty  fund,  as  in  the  case  of  the  other 
depositors.     In  the  event  that  the  State  does  not  meet  the 
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obligations,  it  is  stated  that  at  least  one  surety  company 
has  expressed  its  willingness  to  pay  its  bond,  provided  there 
is  turned  over  to  it  the  State's  right  to  a  deposit  of  an  amount 
equal  to  that  of  the  bond.  The  company  would  then  be  in 
position  to  demand  payment  as  a  depositor,  and  if  payment 
was  not  forthcoming  would  bring  suit,  basing  its  action  on  the 
ground  that  discrimination  was  shown  in  the  payment  of 
depositors. 

State  Bank  Commissioner  Young  has  been  authorized  to 
-ell  bonds  and  warrants  of  the  Columbia  Bank  &  Trust  Co. 
to  the  amount  of  about  $200,000,  the  proceeds  to  beapplied 
toward  paying  the  depositors.  A  statement  attributed  to  him 
says  that  the  bank  had  not  sufficient  funds  to  pay  its  de- 
positors, and  that  the  order  was  asked  for  because  he  did  not 
want  to  draw  too  heavily  on  the  State  guaranty  fund. 

The  Central  State  Bank  of  Oklahoma  City,  which  is  lo- 
cated in  the  quarters  of  the  Columbia  Bank  &  Trust  Co., 
began  business  on  the  11th  inst.  President  Webster  of  the 
new  bank,  states  that  it  is  taking  over  only  such  paper  of 
the  closed  institution  as  it  desires. 

— A  settlement  in  the  suits  brought  by  the  Mutual  Life 
Insurance  Company  of  this  city  against  its  former  President, 
Richard  A.  McCurdy,  and  others,  was  announced  in  the 
New  York  "Sun"  of  the  19th  inst.  The  settlement  occurred 
as  long  ago  as  last  spring,  but  attention  has  been  directed 
to  the  matter  at  the  present  time  through  the  striking  off 
of  the  case  from  the  court  calendar  this  week.  The  suits 
were  compromised  for  $815,000.  The  Mutual  accepted 
$750,000  cash  in  settlement;  the  balance  was  represented  by 
a  claim  against  the  company  for  supplies  delivered  to  it 
amounting  to  a  little  over  $65,000.  This  was  acknowledged 
by  the  company  as  a  valid  claim,  and  its  payment  was  only 
held  up  because  of  counter  claims  against  those  to  whom 
it  was  due.  The  suits  were  brought  in  1906  to  recover 
money  alleged  to  have  been  paid  out  unlawfully  by  Mr. 
McCurdy  and  other  officers  of  the  company.  The  gross 
amount  claimed  from  Mr.  McCurdy,  his  son,  Robert  H., 
his  son-in-law,  Louis  A.  Thebaud,  former  Vice-Presidents 
Gillette  and  Granniss,  and  L.W.  Lawrence  and  Charles  W. 
Raymond,  was  about  $6,000,000.  The  amount  involved 
in  the  action  against  the  senior  McCurdy  was,  it  is  reported, 
$3,371,341.  President  Charles  A.  Peabody,  in  a  statement 
made  last  March  with  regard  to  the  matter,  said  that  the 
settlement  had  been  recommended  by  a  committee  appointed 
by  the  board  of  trustees  which  had  Joseph  A.  Choate  as  its 
special  counsel,  the  committee  deciding  that  judgments,  if 
obtained  at  all,  could  only  be  won  after  long  litigation. 

— The  ruling  of  Judge  Holland  in  the  United  States 
Circuit  Court  in  the  Eastern  District  of  Pennsylvania  on 
Dec.  28  last,  holding  that  a  broker  handling  orders  for  stock 
not  full  paid  and  on  which  an  assessment  of  the  whole  or 
part  of  the  unpaid  portion  had  been  levied,  must  disclose  the 
name  of  the  real  purchaser  or  broker  for  whom  he  acted, 
is  rendered  effective  by  a  decision  of  the  United  States 
Supreme  Court  announced  this  week.  The  latter  refuses 
to  grant  a  review  of  the  decision  of  the  lower  court,  which 
was  later  affirmed  by  the  United  States  Circuit  Court  of 
Appeals. 

The  case  in  which  the  opinion  was  rendered  is  that  of  Ar- 
thur K.  Brown,  as  receiver  of  the  American  Alkali  Co.  (an 
unfortunate  project  which  never  realized  the  hopes  of  its 
founders),  against  the  firm  of  W.  G.  Hucy  &  Co.,  stock- 
brokers, of  Philadelphia,  who  refused  to  inform  the  receiver 
of  the  name  of  the  person  for  whose  account  they  had  pur- 
chased 1,600  shares  of  American  Alkali  Co.  preferred  stock, 
which  had  been  carried  in  the  name  of  a  clerk  in  their  office. 
The  receiver  had  been  authorized  to  levy  an  assessment  of 
$2  50  per  share  on  the  preferred  stock  on  account  of  the 
amount  remaining  unpaid  thereon,  to  enable  him  to  pay  the 
debts  of  Hi.'  company  and  wind  up  its  affairs.  The  action 
was  oik  oi  three  test  cases  brought  by  the  receiver  to  collect 
the  assessment  from  various  persons.  The  decisions  in  the 
three  cases  establish  the  principle  that  a  receiver  in  similar 
cases  to  the  American  Alkali  Co.  may  look  to  the  registered 
owner  first,  and  if  he  is  not  the  real  owner,  and  is  not  able 
to  pay  the  assessment,  the  receiver  may  compel  any  person 
who  purchased  the  certificate  to  disclose  the  name  of  the  real 
owner;  and,  finally,  when  he  has  discovered  the  name  of  the 
ical  owner  at  the  date  of  the  assessment,  the  receiver  may 
compel  him  to  pay  the  assessment. 


A  statement  issued  by  the  counsel  for  the  receivers  in  De- 
cember last  said  in  part: 

"The  third  class  of  cases  was  brought  against  brokers  to  compel  the 
disclosure  of  the  names  of  their  clients.  In  several  previous  cases  it  had 
been  decided  by  the  courts  that,  if  the  broker  had  purchased  stock  for  a 
client  and  caused  new  certilicates  to  be  issued  in  the  name  of  a  dummy,  he 
could  be  obliged  to  disclose  the  name  of  his  principal,  so  that  the  receiver 
might  look  to  him  for  payment  of  the  assessment.  In  practically  all  of  the 
cases  where  the  broker  had,  after  purchasing  stock,  caused  new  certificate 
to  be  issued  in  the  name  of  a  dummy,  the  brokers  have  been  content  to 
follow  these  decisions.  In  a  large  number  of  cases,  however,  the  broker  s 
had  simply  purchased  stock  for  a  client,  and  had  not  themselves  taken 
the  certificates  to  the  company  and  directed  new  certificates  to  be  issued  in 
the  names  of  dummies;  on  the  contrary,  they  had  no  relations  with  the 
company  whatever.  When,  therefore,  the  receiver  in  his  effort  to  ascertain 
the  real  owners  of  the  stock,  inquired  of  these  brokers,  they  declined  to 
furnish  the  information,  urging  that  as  they  had  not  themselves  caused 
certificates  to  be  issued  in  the  name  of  dummies,  and  thus  concealed  the 
real  names  of  the  owners,  they  were  not  bound  to  disclose  the  names  of  their 
clients.  In  the  opinions  just  filed  in  these  cases,  Judge  Holland  holds 
that,  inasmuch  as  the  receiver  would  be  unable  to  ascertain  the  names 
of  the  real  owners  unless  the  brokers  were  compelled  to  disclose  the  names, 
and.  Inasmuch  as  the  real  owners  would  thereby  be  enabled  to  escape  the 
responsibility  for  the  assessment,  the  same  ruling  should  be  applied,  and 
the  brokers  be  compelled  to  disclose  the  names  of  their  clients,  irrespective 
of  whether  they  had  ever  asked  the   company  to  issue  new  certificates. 

— Darius  O.  Mills  was  on  Tuesday  elected  Vice-President 
of  the  Bank  of  New  York,  N.  B.  A.,  to  take  the  place  of  the 
late  John  L.  Riker.  Mr.  Mills  has  been  a  member  of  the 
bank's  directorate  for  a  number  of  years.  The  125th  anni- 
versary of  the  opening  of  the  institution  occurred  in  June. 
It  was  organized  on  March  15  1784  and  began  business  on 
June  9  of  that  year.  One  of  its  founders  was  Alexander 
Hamilton.  The  bank  is  the  oldest  bank  in  the  State  and  the 
second  oldest  in  the  United  States,  the  Bank  of  North  Amer- 
ca  of  Philadelphia  being  the  pioneer. 

— Edwin  Hawley  and  Thomas  De  Witt  Cuyler  are  newly- 
elected  directors  of  the  Mercantile  Trust  Co.  of  this  city. 

— The  branch  of  the  International  Banking  Corporation 
at  Hankow,  China,  the  proposed  establishment  of  which  was 
announced  last  August,  was  opened  this  week.  A  Pekin 
branch  of  the  institution  has  been  in  operation  since  June. 
The  International  is  the  first  American  bank  to  enter  the 
Chinese  capital. 


— The  directors  of  the  Broadway  Trust  Co.  this  week  de- 
clared a  quarterly  dividend  of  1^%,  payable  Nov.  1. 
This  is  at  the  old  rate  of  6%  per  annum,  the  last  payment 
having  been  a  semi-annual  distribution  of  3%  made  May  6 
1907. 

— The  Germania  Bank  of  this  city  has  declared  an  extra 
dividend  of  2^%  along  with  the  regular  semi-annual  distri- 
bution of  10%,  both  payable  Nov.  1  to  holders  of  record 
Oct.  21. 

— Theophilus  Butts  was  appointed  Second  Vice-President 
of  the  First  National  Bank  of  Hoboken,  N.  J.,  at  a  meeting 
of  the  directors  on  Wednesday. 

— Eugene  R.  Wiltbank,  former  teller  of  the  Second  Na- 
tional Bank  of  Atlantic  City,  N.  J.,  who  pleaded  guilty  last 
week  to  the  charge  of  embezzling  $7,500  of  the  institution's 
funds,  was  sentenced  on  the  18th  inst.  to  five  years'  imprison- 
ment in  the  penitentiary  at  Atlanta — the  minimum  sentence 
permissible  under  the  statute. 

— Otis  S.  Northrop  was  chosen  President  of  the  Colonial 
Trust  Co.  of  Waterbury,  Conn.,  on  the  19th   inst.,  J.   II. 
Whittemore  having  declined  a  re-election  to  the  presidency 
B.  G.  Bryan  has  become  Treasurer,  succeeding  Mr.  Northrop. 

— The  Oakland  National  and  Gardiner  National  banks  of 
Gardiner,  Maine,  have  decided  to  consolidate  their  business 
through  the  formation  of  a  new  institution  to  be  known  as 
the  National  Bank  of  Gardiner.  The  present  banks  will  be 
placed  in  voluntary  liquidation  on  Dec.  15,  at  which  time 
the  proposed  bank  will  begin  business.  Both  the  Oakland 
National  and  the  <  lardiner  National  have  a  capital  of  $50,000 
each,  and  it  is  expected  that  they  will  liquidate  a!  from 
$160  to  $165  per  share. 

— H.  S.  A.  Stewart  has  been  elected  a  Vice-Presidenl  of 
the  Fidelity  Title  &  Trust  Co.  of  Pittsburgh  to  lill  the  va- 
cancy due  to  the  death  of  Robert  Pitcairn.  Charles  1.. 
Taylor  succeeds  Mr.  Pitcairn  on  the  directorate.  Eugene 
Murray  has  been  chosen  to  take  t  he  place  of  Joseph  A.  Knox 
resigned,  as  First  Assistant  Secretary  and  Treasurer,  an 
John  M.  Irwin  has  become  Second  Assistant  Secretary  and 
Treasurer. 
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— The  depositors  of  the  failed  Traders'  &  Mechanics'|Bank 
of  Pittsburgh,  who  have  thus  far  received  30%,  are  to  get 
a  10%  dividend  on  Nov.  1.  The  bank  suspended  in  Janu- 
ary 1908. 

— The  purchase  of  the  interests  of  Edward  Tilden  and  his 
Chicago  associates  in  the  First  National  Bank  of  Sioux  City, 
Iowa,  was  effected  several  weeks  ago  by  John  McHugh, 
President  of  the  Iowa  State  National  Bank,  and  his  asso- 
ciates in  the  ownership  of  that  institution.  As  a  result  the 
business  of  the  two  banks  has  been  combined,  the  consoli- 
dated business  being  continued  under  the  name  of  the  First 
National.  It  is  pointed  out  that  the  arrangement  is  not  a 
consolidation  of  the  two  corporations;  the  Iowa  State  Na- 
tional as  a  corporation  will  be  retired.  The  owners  of  that 
institution  became  the  owners  of  the  First  National,  and  the 
merging  of  their  business  was  simply  to  increase  that  of  the 
First  National  by  the  amount  of  the  deposits  of  the  Iowa 
State  National  and  the  purchase  by  the  First  National  of  all 
the  assets  of  the  Iowa  State  National.  All  the  stockholders 
of  the  Iowa  State  National  are  given  an  opportunity  to  share 
in  the  purchase  of  the  First  National  Bank  stock  at  its  cost 
to  Mr.  McHugh  and  his  associates,  in  proportion  to  their 
holdings.  The  management  of  the  reorganized  First  Na- 
tional is  practically  the  same  as  that  under  which  the  Iowa 
State  National  had  operated,  except  that  W.  L.  Montgom- 
ery, who  had  been  Vice-President  of  the  First  National  under 
the  former  management,  and  Fritz  Fritzson,  Assistant 
Cashier,  are  continued  in  their  respective  posts.  The  com. 
plete  roster  is  as  follows:  President,  John  McHugh;  Vice- 
Presidents,  W.  L.  Montgomery,  Henry  G.  Weare  and  F.  A. 
McCornack;  Cashier,  H.  A.  Gooch;  Assistant  Cashiers,  O.  D. 
Pettit  and  Fritz  Fritzson. 

— Philip  Allen  Jr.,  Vice-President  of  the  First  National 
Bank  of  Mineral  Point,  AVis..  which  closed  its  doors  on  the 
12th  inst.  with  the  discovery  of  alleged  forgeries  and  defal- 
cations, was  placed  under  arrest  on  the  15th  inst.  on  a  war- 
rant charging,  it  is  stated,  forgeries  and  embezzlement  to 
the  amount  of  $168,000.  He  has  been  committed  to  jail 
in  default  of  bail  fixed  at  $60,000.  On  the  17th  inst.  Cashier 
F.  E.  Hanscom,  who  was  a  brother-in-law  of  Vice-President 
Allen,  committed  suicide.  Mr.  Hanscom  had  been  con- 
nected with  the  institution  for  twenty-five  years,  and  had 
been  assisting  the  Bank  Examiner  in  straightening  out  its 
books.  John  W.  Schofield  took  charge  of  the  bank's  affairs 
on  the  14th  inst.  The  State  of  Wisconsin  is  said  to  have 
had  a  deposit  in  the  institution  amounting  to  $9,766,  which 
is  protected  by  a  bond  of  $52,500. 

—The  City  Savings  Bank  &  Trust  Co.  of  Nashville,  Tenn., 
closed  its  doors  on  the  16th  inst.  for  the  purpose,  it  is  asserted, 
of  liquidation .  The  institution  reported  a  capital  of  $100,000 
and  prior  to  June  16  last,  when  the  name  was  changed  to  the 
City  Savings  Bank  &  Trust  Co.,  had  been  known  as  the 
City  Savings  Bank.  The  Nashville  "Banner"  of  October  16 
quotes  Vice-President  M.  P.  Estes  of  the  institution  as 
saying  that  the  liquidation  is  wholly  voluntary  and  that  the 
action  had  been  decided  upon  in  the  interest  of  the  depositors 
and  stockholders,  as  the  institution  had  been  losing  money 
for  some  time.  He  stated  that  the  deed  of  assignment 
would  show  assets  and  liabilities  of  $562,763  and  a  surplus 
of  $25,468.  The  deposits  are  said  to  have  been  $302,000  on 
October  14.  It  appears  that  before  determining  upon  the 
winding  up  of  the  affairs  of  the  institution,  its  officers  made 
known  its  purpose  to  the  Nashville  Clearing  House  Asso- 
ciation. The  bank  was  not  a  member  of  the  Association, 
and,  it  is  stated  that  its  liquidation  was  recommended  by 
that  organization.  The  institution  was  started  in  1890. 
Control  was  secured  by  the  present  interests  early  in  the 
current  year.  An  attachment  for  $10,000  against  the 
institution  was  secured  this  week  in  favor  of  the  Hanover 
National  Bank  of  New  York  for  money  loaned  on  September 
29.  In  response  to  the  request  for  the  appointment  of  a 
receiver  made  in  behalf  of  the  depositors,  the  Court  on  the 
19th  inst.  named  Gen.  Robert  Vaughan  and  W.  H.  Green 
as  joint  receivers.  Gen.  Vaughan  is  Clerk  and  Master  in 
Chancery  and  Mr.  Green  was  Assistant  Cashier  of  the  bank. 

— The  stocl  holders  of  the  People's  National  Bank  of 
Lynchlurg,  Va.,  at  a  special  meeting  held  on  September  15 
appiovtd  a  plan  whereby  the  capital  of  the  institution  will 
be  increased  from  $250,000  to  $300,000.  The  enlargement 
will  be  brought   about   through  the  issuance  of  500  new 


shares  of  stock,  which  will  be  sold  at  $250  per  share,  the 
additional  $75,000  over  the  amount  to  be  applied  to  capital 
account  being  placed  to  surplus,  thus  increasing  that  item 
from  $325,000  to  $400,000.  The  new  capital  will  take  effect 
on  February  8  1910  and  stockholders  will  be  entitled  to 
subscribe  for  same  until  January  15  1910.  We  are  informed 
that  the  stock  has  been  largely  oversubscribed  and  that 
rights  are  selling  at  a  premium  of  from  $5  to  $10  per  share. 
In  its  statement  for  September  1  1909  the  bank  reported 
resources  and  liabilities  of  $2,205,600  and  deposits  of  $1,- 
176,929.     John   Victor  is  President  of  the  institution. 

— The  Japanese  Bank  of  Sacramento,  Cal.,  whose  paid-in 
capital  is  understood  to  be  $32,350,  was  closed  on  the  14th 
inst.  by  State  Superintendent  of  Banks  Alden  Anderson.  The 
San  Francisco  "Commercial  News"  states  that  the  bank  had 
been  on  probation  for  some  time,  rendering  a  tri-weekly 
report  of  its  condition  to  the  State  Superintendent.  The 
action  in  closing  the  institution,  was  taken,  it  is  stated, 
because  of  its  failure,  after  ample  opportunity  had  been  given, 
to  obtain  satisfactory  security  for  the  larger  part  of  its  loans, 
and  to  maintain  the  required  legal  reserve. 

• — Another  Sacramento  institution,  the  Nippon  Bank, 
closed  its  doors,  voluntarily,  it  is  said,  on  the  19th  inst. 

— In  San  Francisco,  the  Japanese- American  Bank,  capital 
$200,000,  was  closed  by  the  State  Banking  Department  on 
the  18th  inst.  A  run  on  its  Los  Angeles  branch,  alleged 
to  have  been  caused  by  a  rumor  that  it  was  connected  with 
the  Japanese  Bank  of  Sacramento,  is  reported  to  have 
brought  about  the  suspension.  Superintendent  Anderson  is 
said  to  have  stated  that  so  many  of  the  loans  of  the  Japanese- 
American  Bank  were  made  on  worthless  securities  that  it 
was  hardly  likely  that  the  depositors  could  obtain  more  than 
fifteen  cents  on  the  dollar. 

— The  Ogden,  Utah,  branch  of  the  Japanese- American 
Bank  of  San  Francisco,  was  taken  charge  of  by  the  State 
Bank  Examiner  on  the  19th  inst.  The  closing  is  said  to  have 
been  due  to  the  suspension  of  the  head  bank. 

Htonctarv]ii©ommcvcxalgtt0UBlx|JjetWfS 

[From  our  own  correspondent.] 

London,    Saturday,    October    16    1909. 

The  Directors  of  the  Bank  of  England  on  Thursday  raised 
their  rate  of  discount  from  3  per  cent  to  4  per  cent.  The 
movement  was  generally  anticipated  in  the  City,  for  the  Bank 
was  charging  3j/£  per  cent,  both  for  bills  and  for  advances, 
for  some  days  previously.  No  doubt,  therefore,  was  felt 
th'at  it  was  the  intention  to  put  the  rate  up  on  Thursday. 
Consequently,  during  the  early  part  of  the  week  the  discount 
rate  advanced  in  the  open  market.  Since  the  decision  of  the 
directors  became  known  rates  have  advanced  still  further. 
But  it  is  doubtful  whether  the  4  per  cent  rate  will  be  effect- 
ive until  the  Bank  of  England  borrows  in  the  open  market 
sufficient  to  get  control. 

The  Bank  directors  in  deciding  to  put  the  rate  up  so 
quickly  no  doubt  were  influenced  by  the  very  large  foreign 
demand  for  gold  and  the  fact  that  the  gold  held  by  them- 
selves was  about  2%  millions  sterling  less  than  at  the  cor- 
responding date  of  last  year.  This  year  trade  is  greatly 
better  all  over  the  world  than  it  was  twelve  months  ago. 
The  prices  of  commodities  as  well  as  of  securities  are  de- 
cidedly higher.  The  demand  for  gold  by  foreign  countries 
is  much  greater.  For  all  these  reasons  it  was  incumbent 
upon  the  Bank  of  England  to  take  action,  without  delay, 
to  protect  its  reserve.  But  it  will  be  useless  to  put  the 
rate  up  unless  the  4  per  cent  rate  is  made  effective.  There- 
fore, it  is  almost  universally  held  in  the  City  that  the  Bank 
may  wait  for  a  day  or  two  to  see  how  the  open  market 
will  go,  but  that  if  necessary  it  will  take  every  measure 
required  to  make  the  rate  effective.  The  great  French 
banks  have  been  increasing  the  balances  they  employ  in 
London  since  rates  began  to  rise  and  no  doubt  they  will 
still  further  increase  those  balances  as  the  4  per  cent  rate 
is  made  effective.  In  France  itself  money  is  in  good  demand 
and  is  likely  to  continue  so,  for  trade  is  active  and  con- 
fidence is  stronger  than  it  was.  Moreover,  numerous  issues 
are  coming  out  nearly  every  day.  But  the  good  rates  in 
Fiance  are  maintained  largely  by  the  action  of  the  great 
banks,  which  are  employing  very  large  balances  abroad. 
It  is  understood  that  the  balances  they  are  employing  in 
Germany  are  very  large  indeed.  The  balances  they  employ 
in  London  are  always  large  and  recently  they  have  been 
increased,  and  probably  now  that  money  is  becoming  dearer 
they  will  increase  the  balances  they  are  employing  every- 
where abroad. 

In  Germany  the  Imperial  Bank  put  up  its  rate  of  discount 
on  Monday  to  5%.  Cermany,  as  already  said,  is  being 
financed  to  a  very  large  extent  by  the  French  banks  and  even 
by  the  British  banks.     Therefore,  Germany  is  largely  in  debt 
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to  foreign  countries,  and  as  money  was  becoming  dearer 
abroad,  it  became  incumbent  on  the  Imperial  Bank  to  raise 
its  rate  so  as  to  prevent  foreign  bankers  from  withdrawing 
the  balances  they  were  employing  in  Germany.  There  is 
much  doubt,  even  in  Germany,  as  to  whether  the  Imperial 
Bank  will  raise  its  rate  further,  now  that  the  Bank  of  England 
has  put  its  rate  up  to  4%.  It  is  impossible  for  any  outsider 
to  form  an  opinion.  Probably  if  the  4%  rate  is  made  ef- 
fective in  London,  and  thereby  the  demand  for  gold  for  other 
countries  is  decreased,  the  Imperial  Bank  will  be  satisfied 
with  the  5%  rate.  But  there  are  so  many  considerations  to 
be  taken  into  account  that  nobody  can  speak  with  any  confi- 
dence upon  the  matter. 

Early  this  week  there  was  a  sharp  fall  in  Consols,  and  gen- 
erally in  gilt-edged  securities;  also  in  British  railway  stocks 
and  in  South  African  gold  shares.  In  other  departments  the 
fall  was  very  slight,  and  since  then  there  has  been  a  decided 
recovery.  The  rise  in  the  Bank  rate  has  rather  been  wel- 
comed than  the  reverse  by  the  Stock  Exchange,  as  it  is 
hoped  that  the  4%  rate  will  be  made  effective,  and  will  suf- 
fice to  stop  the  gold  drain.  There  is  much  difference  of 
opinion  in  the  City  as  to  whether  the  depression  in  gilt-edged 
securities  and  British  railways  stocks  is  due  largely  to  the 
State  or  home  politics.  Some  argue  strongly  that  it  is, 
others  that  it  is  not;  that  there  are  other  causes  which 
fully  account  for  what  we  see.  However  the  fact  may  be 
explained,  there  is  no  doubt  at  all  that  the  public  turns 
away  from  purely  British  securities  at  the  present  time 
and  that  the  investing  public  is  chiefly  devoting  its  attention 
to  sound  foreign  securities.  French  investors  are  buying 
here  quietly  but  on  a  considerable  scale  and  there  is  a  fair 
amount  of  business  done  on  German  account  likewise. 
Still,  markets  are  not  active.  The  doubt  whether  the 
House  of  Lords  will  throw  out  the  Budget  and  whether, 
therefore,  we  may  not  be  plunged  at  any  moment  into  a 
bitter  electioneering  struggle  is  warning  all  persons  to  be 
careful  for  the  moment. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  its  bills  and  the  applications  amounted  to  295  ^  lacs  at 
prices  ranging  from  Is.  4  l-32d.  to  Is.  4J^d.  per  rupee. 
Applicants  for  bills  at  Is.  4  l-16d.  were  allotted  about  10 
per  cent  of  the  amounts  applied  for  and  applicants  for 
telegraphic  transfers  at  Is.  4^gd.  per  rupee  were  allotted  in 
full. 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Oct.  22.  Sat.         Mon.        Tucs.        Wed.       Thurs.        Fri. 

Silver,  per  oz d.   23  7-16    23%          23  9-16    23%  23%  23% 

Consols,  new,  2%  per  cents ..  82  11-16  82  9-16    82%  82  3-16    82  3-16    S2% 

Foraccount 82%          82  11-16  82%  82%  82%  82  5-16 

French  Rentes  (in  Paris). _fr.  97.67%    97.75        98.00  98.20  98.62%    98.55 

Amalgamated  Copper  Co 84%         86%         86%  85%  81%  84% 

ft  Anaconda  Cooper  Co 9%         10               9%           9%           9%  9% 

Atch.  Tooeka  &  Santa  Fe...  125%       125%       124  123%  123%  123 

Preferred   107           107           107  107  106%  107 

Baltimore  &  Ohio 120           120%       119%  119%  119%  119% 

Preferred    97             97             97  97  96%  96% 

Canadian  Pacific 192           191%       190%  190%  187%  188% 

Chesapeake  &  Ohio 91 %         91%         91  90%  90  91 

Chicago  Milw.  &  St.  Paul...  165%        165%        164%  164  162%  163 

Denver  &  Rio  Grande 49%         49%         50%  50  48%  49% 

Preferred    88            88             88  88%  87%  87% 

Erie 35%         35%          35%  34%  33%  33% 

First   preferred. 50%          50%          50  50  49%  49% 

Second  preferred 42             42             42  41%  40%  40% 

Illinois  Central 155           155           154%  154  153  153 

Louisville  &  Nashville 157            158%        157  158  156  156% 

Missouri  Kansas  &  Texas...  48%         50            51  49%  48%  49% 

Preferred   79%         80            79%  80  79  "  78 

Nat   RR.  of  Mex.,  1st  pref.-  59%         59%         59  59%  59  58% 

Second  preferred 24%          24%          24  24  24  24  % 

N.  Y.  Central*  Hudson  Rlv. 140           138%       140  140  138  |W. 

N.  Y.  Ont.  &  Western 49             49            48%  48%          17%  48% 

Norfolk  &  Western 99             99%         98%  9S%  97%  98 

Preferred    92            92             92  92  92  92 

Northern  Pacific 156%        156%        156  155  153%  154 

Pennsylvania 76            75%         75%  75%  75  75% 

aReadlng 85            85            83%  83%  83  83 

a  First  preferred.. 47%         47%         47%  47%  47  47 

a  Second  preferred 51             51             51%  51%  51%  51 

Rocklsland 42%         42%         41  41  39%  40% 

Southern  Pacific 134%        134%        133'4  133  132  131% 

Southern  Railway 31            31%         31%  32  32%  32% 

Preferred 71             71              70%  72%  72%  72% 

Union   Pacific 211%       211%       209%  208%  206%  207% 

Preferred    108           108%       106%  107  in:,'  I (»«;  ■, 

U.  S.  Steel  Corporation 94%         94%         92%  91%  90%  91% 

Preferred   131%       132           f31  130%  129U  130 

Wabash   19%        19%        20%  20%  20%  21% 

Preferred    50             51             51  51%  52  53% 

Extended   4s... 75             75'^          75  75%  76  77 

a  Price  per  share,     ft  £  sterling. 

fif-omim rvctul  unci  IT^sceUiincoiis  Jlcius 

Auction  Sales. — Among  other  securities,  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks . 
5  ,\t  k.  1 ,  Merrall  &  CondltCo..    7% 
5  Cro  heeler  Klccirlc  Co. 100% 

10 Chelsea  Realty  Co,  sio  each 

$9  per  share 
Itle  Insurance  Co.  or  N.  Y    .  .152 

•r»i  1        Dlree  .  rii;.  &  ii.  B.  Co.  27%, 
10  I  I   '  Irelesa  relegraphCo. 

■    lea $9.75  per  sh. 

150  Tli     Pitts    Mess.  &  L.  E.  RR 

.,  S50  each.  J34.25  per  sh. 

lynCity  RR. Co  194%  195% 

tlonal  Fuel  Gas  Co .182% 

rait.  N  iv.  Co.  of  Penn- 
■  ylvaul  <.  850  Bach      815  1  er  sh. 

I  Ifl    \  111.  r!'- 111    l',a-ik  I  I5:,< 

-■  1  Phcnlx  Ins.  Co.  of  BMyn         260 


Stocks 
500  Amer.  &  Brit.  Mfg.  Co.,  com. 

(old  undeposlted  stock).-$55  lot 
10  Stamford  Mfg. Co. .825  ea. 81050  lot 
25  Bllckensderfer  Mfg.  Co  S50I,  lol 
52  N  it .  Bank  of  Commerce  1  95 

20  1  awyers  Title  Ine   a    rr.  Co  225 
2,r>  Intern  Tr  Co  oi  N.  5    .Sldpersh. 

10  Trust  Co.  of  America      350 

50  City  Investing  Co.,  com 60 

Bonds. 
$2,000  Ar'.rr    Merrall  &  Condll  1  0 

6s.   I  123,   I     &    I  82  A  Int. 

$3,0  10  N.  Y.  &  Philadelphia  Br'l 

Co.  l<t   5s  '-'ii 

819,000  v.  <i    ..  Phil  idclphln  Uriel 
Co.  2d  5s 


Breadstuff  s  Figures  Brought  from  Page  1095. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn . 

Oats. 

Barley 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  (6s. 

bushAHlbs.  1 

w.56  lbs. 

Chicago 

201,418 

372.900 

1.298.000 

1,857,200 

940.100 

49.350 

Milwaukee- . 

88,750 

387,100 

92,400 

273,000 

600,600 

65,000 

Duluth 

11,650 

4,066,134 

39,717 

295,964 

308,170 

23,123 

Minneapolis. 

2,715,200 

80,500 

649,400 

776,130 

96,600 

Toledo 

260,000 

42,000 

67,500 

1 ,000 

7,000 

Detroit 

3.366 

53,546 

66,212 

114,970 

i 

Cleveland  .. 

1,215 

11,446 

27,440 

118,270 

8.053! 

St.  Louis 

64,410 

688,115 

90,226 

454,400 

105,300. 

3,000 

Peoria 

46,200 

24,000 

199,900 

166.600 

48,000, 

9,000 

Kansas  City. 



1,115,750 

32,120 

174,000 

-1 



Tot.wk.'09 

417,009 

9.694,191 

1,968,514 

4,171,204 

2,787,353 

253,073 

Same  wk.  '08 

620,851 

8,903,546 

1,544,004 

4,661,132 

2,389,059 

224,549 

Same  wk.  '07 

472,332 

6.959,520 

4,429,288 

5,058,517 

3,745,923 

271,609 

Since  Aug.  1 

1 

1909 

5,625.406 

90.322,793 

36,097,815 

50,371,151 

22,122,557  2,405,283 

1908 

5,346,073 

94,840,056 

26,624,229 

52,757,885 

4,995,368  2,445,132 

1907 

4,283,853 

70,332,946 

50,669,053 

62,489,114 

21,853,508  i 

,340,726 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.    16  1909  follow: 


Flour. 
Receipts  at —  bbls. 


Boston  _ .- 

56,057 

Philadelphia 

84,070 

Baltimore 

72,327 

Richmond 

3,651 

New  Orleans 

17.530 

Newport  News* 

10,655 

Galveston 



Mobile - 

6,626 

Montreal 

51,057 

Total  week 

503,796 

Week  1908 

491,737 

Wheat, 

bush . 

,215.600 

500,311 

119,598 

162,161 

56.680 

1.200 


Corn. 

bush. 

129,375 
46,320 
36,857 

241,933 
39.678 

127,300 


Oats, 
bush. 

428,350 
96.115 

106,251 
26,599 
17,530 
70,500 


Barley. 

bush. 
323,625 


Rye, 
bush. 


1.000 
1,000 


1,600 

30,216 
4,156 


60,000 
1,516,812 


57,000 
10,000 
28,000 


4,500 
53,836 


52.218        43,177 


3,632,392         716,463  803,681  377,843  79,149 

4,855,761         340,462  919,750  452,869  97,953 

SlticeJan.  1  1909.12,751,230  65,468,071  33,095.459  37,359,839  4889.690  887,978 

SinceJan.l  1908.13,811,548  85,899,010  29,095,257  35,171,223  4162, 16S  2082,140 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  biils  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  16  1909  are  shown  in  the  annexed  statement: 

Wheat. 
Exports  from —  bus h . 

New  York 1 ,048,506 

Boston 233,293 

Philadelphia 111,936 

Baltimore 259,609 

New  Orleans 12,647 

Newport  News 

Galveston 16,320 

Mobile 

Montreal 1,274,363 


Total  week 2,956,674 

Week  1908 4,106,720 


Corn, 

Flour, 

Oats, 

Rue, 

Ba  .'■ 

Peas. 

bush . 

bbls. 

bush. 

bush. 

bush. 

bush. 

81,540 

99,497 

7,773 

50.421 

10,451 

1,968 

36,410 

12,238 

8,645 

54,067 



44,457 

61,738 

-       _  _ 

48,547 

32,645 

8,386 

216 

10,655 



_ 

13,836 

_ 



10,000 

6,626 

37,566 

4,500 





4~, 533 

195,157 

353,040 

20,659 

50,421 

27.438 

119,017 

221,198 

8,236 

94,510 

40,131 

43,049 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 


-Flour- 


Week 

Exports  for  week  and  Oct.  16. 

since  July  I  to —  bbls. 

United  Kingdom..  .218,193 

Continent 70,950 

So.  &  Cent.  Amer..   18,295 

West  Indies.. 39.988 

Brit.  No.  Am.  Cols.     3,399 
Other  Countries 2,215 


Since 

Jul!/  I 

1909. 

bbls. 

i .504,873 

461.841 

211,451 

397,128 

40,263 

47,038 


-Wheat— 


-Corn- 


Week 
Oct.  16. 

bush. 
1,774.133 
1.178,541 

4,000 


Since 

.lull/  1 

1909. 

bush . 

15,476.112 

8,866,159 

124,977 

1,675 


5,000 


Week 

Oct.  16. 

bush . 

103,139 

63.654 

846 

24,524 

1,968 

1,026 


Since 

July  1 

1909. 

bush. 

630,055 

611,993 

48,602 

657,800 

14,461 

8,226 


Total.. 353,040  2,662,594   2,956,674   24,473,923 

Total    1908 221,198  2,991,106  4,106,720  44,811,499 


195,157      1,971,137 
119,017         780.795 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  10  1909  and  since  July   1   1909   and   1908    are 


shown  in  the  following: 


Wheat. 

Com. 

Exports. 

1909. 

1908. 

1909. 

1908. 

Week 
Oct.  16. 

Since 
July  1. 

Since 
July  1. 

Week 

Oct.  16. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Dan  ub  ian  _. 
Argentine  .. 
Australian. . 
Oth. countr's 

Bushels. 
4.743,000 
7.104.000 
472,000 
176,000 
256,000 
136,000 

Bushels. 
39,109,000 
64,616,000 

8,840,000 
12,010.000 

2,948.000 
21,856,001) 

Bushels. 

61.247,700 
21.024,000 
15,288,000 
23,694,000 
3,984,000 
5. 120.  in  m 

Bushels. 

ISO. 000 

42,000 

32,000 
1,980,000 

Bushels. 

1,861.000 

5.133,000 

6.569,000 

43,497,000 

Bushels. 

''24.400 

5.119.500 

5,381.500 

32,003,500 

Total 

I2SS7  OH.I 

149,409,000 

130.357,700 

2,234,000 

57,360,000 

44,018,900 

The  quantity  of  wheat  and  coin  afloat  for  Europe  on  dales 
mentioned  was  as  follows: 


Oct. 

16 

1909 

Oct. 

9 

1909.. 

Oct. 

17 

1908 

Oct. 

19  1907 

Wheal 


Un  tied 
Kingdom.    Continent 


B  ushi  Is 
16,320,000 
15,760,000 
16,400,000 
16,040,000 


Bushels. 
12,720,000 
l  1,840,000 
15,680.000 
15,840.000 


Total. 

Bush» 

29.040.000 

10,000 

1.000 

31.881   000 


Corn . 


t  titled 

K  Ingdom 

B 

g  8!     ,000 

5,780,000 


- 
' 

6. 120.  OD0 


Total. 

Bus:. 

000 

11,135.000 

.    000 

.000 


DIVIDENDS. 

The  following  shows  all  the  dividends  annoui  ced   I      the 
future  by  large  or  important  corporations: 

Dividends  announced  this  iced;  ar<  printed  in  italics. 
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Xame  of  Company. 


Railroads  (Steam). 

Atch.  Topeka  &  Santa  Fe,  common 

Atlantic  Coast  LlneRR..  preferred 

Baltimore  &  Ohio — 

Washington  Branch  RR 

Central  RR.  of  Xew  Jersey  (quar.) 

Evansvllle  &  Terre  Haute,  common... 
ria  Southern  &  Florida,  first  pref.. 

S    -tr-d  preferred. 

Grand   Rapids   &   Indiana 

.Grand  Trunk,  guaranteed 

First  prefei  •■•■ 

(Great  Northern  (quar.)         

Mexican  Ry.,   1st   Preference 

Second  Preference 

Missouri  Kansas  A:  Texas,  preferred... 
in  &  Lowell . 

Extra 

Norfolk  A.-  Western.  Common 

\    rtliern  Pacific  (quar.). 

.Reading,  second  preferred 

Home  Watertown  &  Ogden  guar,  (quar.) 
-     Louis  4  San  Fran.,  1st  pref.  (quar.).. 

I  Chenango  &  Susq..  guar 

Street  &  Electric  Railways. 

Cape  Breton  Elec.  Co..  Ltd..  pref 

Ry.,  prof,  (quar.)  c  No.  40) 
l   isl  St.  I.   .v-  Sub.  prof,  (quar.)  (No.  14) 

i  Rg.  &  Eli  c,  pre  f.  (quar.) 

Gran  l  Rapids  Ry.,  pref.  (quar.)  (No.  36) 
Havana  Electric  Ry.,  com.  (quar.)  (No.  4) 

Preferred   (quar.)    (No.    15) 

Helena  Light  &  R  {quar.) _ 

/•         -  Hguan  erly) -. 

Johnstown  (Pa.)  Passenger  Ry.  (quar.).. 

Mexico  Tramways  (quarterly)  — 

Milwaukee  El.Hy.&L..pref.  (qu.)(No.40)_ 

Montreal  Street   Ry.  (quar.) 

Philadelphia  Company,  common  (quar.). 

Railways  Company  <  leneral  I  quar.) 

Rio  de  Janeiro  Tr  ,  L.  &  P..  Ltd.  (No.  1) 
Springfield  ((>.)  <v  XcniaRy.,  pref.  (qu.)_ 
Twin  City  Rap.  Tr..  Minneap..  com.  (qu.) 
It  U  Perm  Rys..  pref.  (quar.)  (Xo.  16). 
lianks. 

Am-rican  Exchange  Xalional 

Chemical  National  (bi-monthly) 

City.   \  

Corn  Exchange  (.quarterly) 

Fidelity  .  . 

Germania    

Extra - 

Mount  Morris  (quar.)  (No.  39; 

Pacific   (quarterly) 

Trust  Companies. 

Broaiwa  /  (quar.) 

Farmer.;'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Nassau,    Brooklyn    (quar.) 

People's,  Brooklyn  (monthly) 

Miscellaneous. 

Amalga  noted  Copper  (quar.) 

Amer.  Gis  &  Elec,  pref.  (quar.)  (Xo.  11) 
Amer.  L:ght  &  Tract.,  com.  (quar.) 

Comm  >n  (extra) 

Preferred  (quar . ) 

Americin  Malt  Corporation,  preferred 

American  Malting,  preferred 

Bergner  &  Engel  Brewing,  preferred 

Bond  <t-  Mortgage  Guarantee  (quar.) 

Brill  (I.  (?.),  preferred  (quar.) 

Butte  Elec   St  i'ow..  pref.  (quar.)  (No.  33) 
Canton  Company 

Extra 

Cla!  in  (H.  B.)  first  preferred  (guar.).. 

Second  preferred  (guar.). 

Commonwealth-Edison     (quar.) 

.olidation  Coal  (quar.) 

Distillers'  Securities  Corp.,  (qu.)  (No.  28) 
Distilling  Co.  of  America,  pref.  (quar.) 
duPont(E.I.)deNemours  Powd.Pref.(qu.) 

Easte  n  Steamship  (quar.)  (No.  1) 

Eastmai   Kodak,  com.   (quar.) 

Com  non  (extra) 

Preferred     (quar.) — 

Edison  Elec.  111..  Boston  (quar.)  (No.  82) 

ElectrFal  Securities  Corporation,  pref 

I  iff  Bond  <t  Share  Pref.  (quar.)  (No.  18) 
i  ederal  sugar  Refining,  pref.  (quar.)-. 
Gorham  Manufacturing,  com.  (quar.).. 
Guanajuato  P.  (c  El.,  pref.  (qu.)  (No.  5) 
InternUional  Nickel,  common  (quar.).. 

Common  (extra) 

Preferred  (quar.) 

Internat.  Smokeless  Pow.  &  Chem..  pref 
Lnternat.  Steam  Pump,  pref.  (qu.)(No42) 

Kansas  City  Stock  Yards  (guar.) 

I. a  Belle  Iron  Works  (quar.)- 

Lanston  Monotype  Machine  (quar.) 

Mexican  Light  &  Power,  Ltd..  pref 

Michigan  State  Telephone,  com.  (quar  I. 

r  •  :<■  rred    _ 

Pri  f erred  (quar.) 

Milwaukee  A-  Chicago  Breweries,  Ltd 

•  :  Elec.  com.  (qu.)(No.9) 
iltel        I         .  Hi.  &  Pou:.  (qu.)  (Xo.  34) 

'.    V.  (quar  l 
Nationa   I    \d    <ncf.  (quar.)  (No    72) 

Nevad  ,  ippi  r  <xo.  l  > 

oal   

New  England  Cotton  Yarn.  pref. (quar.). 
Pa<.  ■  o..,  com.  (quar.) 

First  preferred  (quar.) 

ed  (quar.) 

Pennsylvania  Steel,  pref 

Peo/i  '  i  tar.) 

Pope  Manufacturing  Co.,  pref.  (quar.) 

ler  <fc  Gamble,  com.  (quar.) 

Public  Service  investment  i  o  .  pi    (quar.) 
t  (qua;   I  I  Vo.  171) 

i :   sbuck  &Co.,  com.  (quar.) 

i  i  f.  (quar.)  (No.  1  )    .   

Silversmiths    Company    (quar.) 

Standard  Milling,  preferred  (No.  V.',) 

Street's  West.  Stable-Car  Line,  com.fqu.) 

rred 

United  Cigar  Mfrs.,  common  (quar.) 

Com  t  t) 

United  Dry  Goo  com.  (quar.) 

Uni,       '  .  pref 

United  Fruit   (extra) 

United  I  rred 

Uni''  I  i  2 i 

U.S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  1st  pref.  (quar.) 

Second   preferred   (quar.) 

Wan  d   Steel 

i'  ■■        .   in  (D.C.)  C  guar.) 

Whl        (.  G.)      I  irel    'quar.) 

Worthington  Ml    l!  l  Inc.,  pref. 


Pet 
Cent. 


3 

-".■ 


4 

2 '  . 
i  i 
l'j 
2 

1  •■ 
4c 
1  5-16C 
2 

I'  ■• 

2 
l  :, 

9 

IK 
l 

3 

3 

IX 

I ' 

I1. 

ik 

i 

i', 

i 

1H 
% 
IK 
IX 
2X 
IX 
1 
1 

IX 
IK 
IK 

5 

2X 

5 

4 

3 

10 

2X 

2X 

2 

IX 
10 

2X 
2 

1 

IX 

2 

2Xd 
IX 
2X 

$1.56 
84 
3 

IK 
IK 
IX 

50c. 
IK 
IX 
IX 
IX 
X 
1 

IK 

1 

2X 
2X 

IX 

2X 
2X 

IK 
IK 
2X 
IK 
1 

K 
IK 

4 

IK 
IK 
2 

IX 

zx 

1  • 
I ', 

IK 

-"  i 
IX 

I      : 

2K 
IK 
37Kc. 
2 

\v2b 
IK 

■', 
1'. 

I 
IK 

3 

*1K 
2 
IK 

1 

1 
1 
l 
1 
.' 
3) 
10 
21 
3 
IK 

2 

IK 
3 
" 

IK 
3K 


When 

Payable 


Dec. 
Nov. 

Nov. 

Nov. 

Nov. 

No> 

Nov. 

Oct. 


Nov. 
Oct. 
Oct. 

Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 
Oct. 
Nov . 
Nov . 
Nov. 
Nov. 
NOV. 

Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
NOV. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

.'Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov . 
Nov. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Oct. 
Nov. 
Jan. 
Dec. 
Jan. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov . 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
No\  . 
Nov. 
Dec. 
Nov. 
Dec. 
Nov. 
Feb 
Nov. 
Nov. 
Nov. 
Nov 
I  tec 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


Books  Closed 
Days  Inclusive 


Holders  of  rec.  Nov. 
Nov.     1      to      Nov. 


Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  17 
Sept.  20 
Sept .  20 
Holders 
Oct.  4 
Oct .  4 
Oct.  21 
Holders 
Holders 
Holders 
Holders 
Holders 

Holders 
Holders 

Holders 
Holders 
Holders 
Oct.  16 
Holders 
Oct.  25 
Oct.  25 
Holders 
Holders 
Holders 
Oct.  26 
Holders 
Oct.  14 
Holders 
Oct  21 
Oct. 16 
Nov.  1 
Holders 
Oct.    23 


Of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

of  rec. 
of  rec. 

of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 


Oct.  18 
Oct.  22 
Sept. 18 
Oct.  23 
Oct.  23 
Oct.  25 
Oct.  20 
Oct.  20 
Oct.  18 
Oct.  21 
Oct.  21 
Nov.  9 
Oct.  15a 
Oct.  15a 
Nov.  30 
Oct.  8 
Oct.   23 

Oct"  lis 

Oct.   15 

Oct.  15 
Oct,  15 
Oct.  15 
Oct.  20 
Oct.  15 
Nov.  13 
Nov.  13 
Oct.  25 
Oct.  25 
Oct.  30 
Nov .  1 
Oct.  20 
Nov.  2 
Oct.   1 

Oct.  31 

Nov.  5 
Oct.  20 
Nov.  1 


Holders  of  rec.  Oct. 
Oct.  26  to  Oct. 
Oct.  22  to  Oct. 
Holders  of  rec.  Oct. 
Oct.  29  to  Nov. 
Holders  of  rec.  Oct. 
Holders  of  rec.  Oct. 

Oct.   21      to    

Oct.   20      to      Oct. 


1  Oct.  22  to  Oct.  31 
1  Oct.  24  to  Oct.  31 
Holders  of  rec.  Oct.  25 
1  Oct.  28  to  Nov.  1 
1  Holders  of  rec.  Oct.   30 


29 

1 

1 

15 

1 

3 

1 

1 

15 

1 

1 

1 

1 

1 

1 

1 

30 

30 

29 

25 

1 

1 

1 

1 

1 

1 

1 
1 

1 

10 
1 
1 
1 
1 

15 
1 

1 

30 
1 
1 
1 
1 
1 
1 

15 
1 

15 

31 
I 
1 


Holders 
Oct.  23 
Oct. 
Oct. 


Oct. 
Oct. 
Oct. 
Oct. 


21 
21 

21 

22 
22 

24 


Holders 
Oct.  27 
Holders 
Dec.  21 
Dec.  21 
Oct. 
Oct. 
Oct. 
Oct. 
Sept 
Sept.  30 
Oct.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  30 
Oct.  17 
Holders 
Holders 
Oct.  16 
Nov.  12 
Nov.  12 
Oct.  13 
Holders 
Oct.  21 
Holders 


Oct. 

Dec. 

Oct. 

Nov 

Oct. 

Jan. 

Oct. 

Holders 

Holders 

Oct.  26 

Nov.  20 

Holders 

Oct.    28 

Oct 


l'Oct. 


Nov. 
Nov. 
Oct. 
Oct. 
Nov. 
Nov. 
Nov. 
Nov. 


Oct 

Oct.  23 
Holders 
Holders 
Holders 
Holders 
Holders 
i  rodlers 
Holders 

'  ■  i1  lei 

Holders 

Oct.   26 

Oct.    15 

Holders 

Holders 

Holders 

Oct.    26 

Holders 

Holders 


of  rec, 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

lo 
of  rec. 

,o 

to 

to 

to 

to 

to 

to 

Ol      Iff 

of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

of  rec. 

of  rec. 
of  rec. 
of  rec. 

oi  rec 
of  rec. 

of  rec. 

ol    >C< 

of  rec. 

to 

to 
of  rec 
Of  rec. 
oi  rec 

to 
Ol    iff 
of  rec. 


Oct.  28 
Nov.  2 
Oct.  31 
Oct.  31 
Oct.  31 
Nov.  11 

NOV.   11 

Nov.  2 
Nov.  6 
Oct.  31 
Oct.  15 
Jan.  2 
Jan.  2 
Nov.  2 
Nov.  2 
Nov.  1 
Oct.  31 
Oct.  20 
Oct.  20 
Oct.  25 
Oct.  15 
Nov.  30 
Oct.  30 
Nov.  30 
Oct.  15 
Nov.  10 
Nov.  2 
Oct.  29a 
Nov.  8 
Nov.  1 
Dec.  1 
Dec.  1 
Nov.  1 
Nov.  5 
Nov.  2 
Oft.  15a 
Oct.  31 
Dec.  30 
Oct.  31 
Dec.  l/i 
Nov.  1 
Feb.  1 
Nov.  1 
Oct.  22 
Oct.  30 
Nov.  1 
Nov.  23 
Dec.  1 
Nov.  2 
Oct.  31 
Nov.  1 
Nov.  1 
Nov.  1 
Oct.  16 
Nov  1 
Oct.  26 
Oct  30a 
Oct  22 
Oct.  30 
Nov.  1 
Oct.  15 
Nov.  10 
Oct.  31 
Oct.  25 
Oft  21 
Oct.  26 
Oct.  26 
Nov.  1 
Oct. 23a 
Oct.    29 


Nov.     1       to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Ocl     31       to 
Oct.    16      to 
Holders  of  rec 
Oct.    21       to 


Nov.  15 
Oct.  20 
Oct.  15a 
Oct.  15a 
Nov.  15 
Oct.  31 
Oct.  23 
Nov.     2 


a  Transfer  ■  closed. 

-  i'   (t  bl stock. 

•  ■nulated  divide- •■ 


6  Declared  6%,  payable  in  quarterly  Installments. 
e  Less  income  tax.     h  Correction      I  on  account  of 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  16. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Y_. 

Co. 


Ex 


Bank  of  N. 
Manhattan 
Merchants' 
Mechanics' 
America  .. 
Phenix  .. 

City    

Chemical.. 
Merchants' 
Gallatin.  .. 
Butch.  &  Drove 
Greenwich 
American  Exch. 

Commerce 

Mercantile  _. 

Pacific    

Chatham 

People's 

Hanover 

Citizens'  Cent 

Nassau 

Market  &  Fult'n 
Metropolitan 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River. . 

Fourth 

Second 

First 

Irving  Exch. 

Bowery    

NY.  County- 
German  -Amer. 

Chase 

Fifth  Avenue. . 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod. 

State  

14th  Street 

Copper  

Coal  &  Iron 


Ex. 


Totals,   average  127,350,0 


Capital. 


Surplus. 


2,000,0 

2,050,0 

2,000.0 

3,000,0 

1.500.0 

1,000,0 

25,000.0 

3,000,0 

600,0 

1.000.0 

300,0 

500,0 

5.000,0 

25.000.0 

3,000.0 

500.0 

450,0 

200, 0 

3,000.0 

2,550,0 

500,0 

1.000,0 

2,000,0 

3,000.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500.0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1 .000.0 


Actual   figures    Oct.  16 


3,374,4 
4,088,4 
1,642,1 
3,767,3 
5,674,1 

657,0 
29,046.9 
0,059 

532,0 
2,468,4 

148,0 

779,7 

5,220,0 

15.594,5 

2,564,5 

898,9 
1,025,0 

475,4 

10,922,2 

1,508,6 

465,8 
1.671,5 
1.395,2 
5,310,9 
7,415,9 
9,750,^ 

103.7 

3.324,7 

1,845,4 

19,023,9 

1,441,4 

811,7 
1,598,3 

649,7 
6,685,1 
2,055,5 

886,1 
1,040,4 
1,373.8 
1,148,8 

474,4 
2,006,9 
1,130,0 
1,765,3 
2.615.2 

738,7 

825,4 

331,0 
2,734,3 

305,2 

177,371,8 


Loans . 

Specie. 

Legals. 

Average. 

Average. 

Average. 

t 

S 

S 

19,154,0 

2.932,0 

1,238.0 

30,300,0 

7,869,0 

1,667,0 

18.687,0 

3,469.0 

1,298.0 

26.743,0 

5.739,0 

1,234,0 

24,464,4 

4,578,0 

1,835,3 

8,734,0 

1  ,662.0 

469,0 

179,294,0 

36,072,5 

6,105,0 

29.002.2 

5,109.2 

2,080,4 

6,760,3 

1,541,6 

141,8 

8.947,3 

877,0 

821,6 

2,137,3 

369,9 

120.1 

7,302,1 

1.834,8 

200,0 

30,082,7 

4,835,3 

1,665,1 

141,667.7 

21.528,1 

8,752.5 

14,008,5 

1,922,3 

859,3 

3,939,7 

390.9 

552,1 

7,214,8 

855,3 

1,094,3 

2,439,0 

405,5 

137.4 

61,748.6 

12.607,3 

6.934,8 

23,230.5 

5,593.8 

322.4 

6,247,1 

764,5 

986,6 

8,074,6 

1,084,5 

1,002.0 

12,494,7 

3,003,5 

223,2 

42,904,0 

8,897,0 

5,487.0 

26,696,0 

4,223,0 

2.083,0 

86,581.0 

23,603,0 

1,135,0 

1,466,3 

281,4 

103.9 

23,278,0 

4,379,0 

2.100,0 

12,863,0 

3,022,0 

358,0 

103,545,6 

22,842,9 

1,902,6 

21,021.6 

3,907,0 

1,733,0 

3.467,0 

791,0 

64,0 

7,985.3 

1,471,1 

735,5 

4,206,9 

795,0 

227,1 

72,991,2 

17,827,2 

4,550,6 

13,682.5 

2,894.8 

1,088,1 

3.735,6 

315,6 

430,8 

5.307,1 

902,5 

542,4 

17.956,0 

3,810,8 

1,202,9 

7,735,9 

1,663,8 

287, 1, 

3,570,8 

661,7 

327,3 

11,385.7 

1,290,9 

1,558,2 

4.714,0 

1,057.0 

247,0 

19,125.0 

4.396,0 

1.491.0 

16.788.4 

3.066,7 

667,0 

7,815,2 

2,125,2 

253,7 

13.323,0 

3,755,0 

268,0 

5,507,0 

685,0 

665,8 

27,620,4 

6,700,9 

907.7 

5,498,0 

908,0 

274,0 

1243,444.0 

251,318,5 

70,428,8 

1231,411,0 

253,795,5 

70,504,8 

Deposits. 
Average. 


Re- 

s've. 


$ 

16,623 

35,800 

18,766 

27,060 

25.160 

8.284 

167,744 

27,707 

6,911 

6,673 

2,064 

8,123 

23,724 

117,725 

10,586 

3,623 

7,667 

2,336 

72.440 

23.267 

6,899 

7,951 

12,802 

52,180 

24,671 

97,944 

1,430 

25,593 

13,261 

93,937 

22,199 

3,501 

8,334 

4,077 

80.973 

15,672 

3,605 

6,057 

19,888 

7,822 

3,892 

11,376 

5,245 

22,227 

15,848 

9,320 

16,214 

5,814 

29.533 

5,261 


% 
25.0 
26.6 
25.4 
25.7 
25.4 
,0  26.1 
6  25.1 
26.0 
24.3 
25.4 
23.7 
25.0 
27.5 
25.8 
26.2 
26.0 
25.4 
23.2 
27.0 
25.4 
25.3 
26.2 
25.2 
27.3 
25.5 
25.2 
26.9 
25.3 
25.4 
26.3 
25.4 
24.4 
26.4 
25.0 
27.6 
25.4 
20.6 
23.8 
25.2 
25.0 
25.4 
25.0 
24.8 
26.4 
23.5 
25.5 
24.8 
23.2 
25.7 
22.4 


1245,824.7 


1235,047,7 


25.8 
26.2 


On  the  basis  of  averages,  circulation  amounted  to  S51.938.100  and  United  States 
deposits  (Included  In  deposits)  to  $1,652,100;  actual  figures  October  16.  circulation, 
$52,352,700;  United  States  deposits.  $1,654,300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  Oct.    16. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  investments. . 
Change  from  last  week 


Specie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
(  hange  from  last  week. 

Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.. 
Percentage  last  week . . 


Stale  Banks 

in 

Greater  N.  Y 


$ 
26,075.000 

38,495,200 

300,528,000 
—6,790,000 

47,580,600 
+  57.000 

27,237,400 
+  1,619,600 

346,372,900 
—5,273,100 

93,910. 100 
+  1,471,500 

27  7\ 

26. 8% 


Trust  Cos. 

in 

Greater  N.  Y 


61,425,000 

163,268,300 

1,123.853,500 
—25.017.000 

122,409.600 
—1.966,800 

14.049,500 
—66.700 

1,187.543,500 
—41,326,000 

I  I.',,s78,000 
—2,537,000 

15.9% 

15.7% 


Stale  Banks 

outside  of 

Greater  N.  Y 


*8,598,O00 

*10,316,230 

87,971,300 
+  738,900 


94, 150,800 
+  549,700 

20,182,700 

—87,800 

22.1% 

22.3% 


Trust  Cos. 

outside  of 

Greater  N .  Y 


*7, 725,000 

*9,786,676 

133,053.600 
+  1,353,100 


140,674.400 
—400,500 

18.901,300 
—1,488,500 

14.0% 

15.1', 


+  Increase  over  last  week.     — Decrease  from  last  week.     *  As  of  April  28. 

Note.— "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —       — State  Banks- 
Reserve  Required  for  Trust  Companies  Total         Of         Total         Of 

and  State  Banks.  Reserve      which  Reserve  which 

Location —  Required,  in  Cash. Required,  in  Cash 

Manhattan   Borough 15%         15%         25%  15% 

Brooklyn  Boroughfwlthout  branches  in  Manhat.).  15%  10%         20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  ~V.% 

Any  Borough  with  branches  In  Manhattan.. 15%         15%         25%  15% 

Elsewhere  in  State - 10%  5%         15%  6% 

+  Increase  over  last  week.     —  Decrease  from   ast  week. 


Oct.  23  11.09. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  anaggre- 
gate  for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Oct.  16. 


Capital  INat.  Banks] 
\     Sept.  l.-.i 

Surplus  |  State  Banks | 
J     Sept.  14..  J 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Clear.-House 

Banks. 
AclualFigures 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring    reserve 

Percentage  last  week.. 

Surplus  reserve 


127,350,000 

177,371.800 

1,231.411,000 
—24,137,800 

1,235,017.70!) 
—23,283,500 

253.795,500 
+  1,217,300 

70,504.800 
+  1,253,400 

324,300,300 
+  2,470,700 


Clear.-House 
Banks. 
Average. 


321,300,300 
+2,470,700 

26.20% 
25.59% 

15,538,375 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 
127,350,000 
177.371.800 

1,243,444,000 

— 29,589,200| 

1,245,824,700 
—32,577,500 

251.318,500 
—4,416,200 

70,428,800 

+  2,015,200 

321,747,300 
—2,401,003 


321,747,300 

—2,401,003 

25.85% 
25.38% 

10,291,125 


71.550,000 
172,199,700 

1,221,134,200 

—25,208,500 

ol, 187. 590, 530 
-28.510,200 

i  '  I  270,100 
—1,764,9  10 

623,260,600 
+48,600 

Cl52,530,700 
—1,716,3  10 


23,3  13,300 
—721,700 


Total  of  all 
Banks*:  Trvst 
Cos.  Average 


175,834,000 

—2,438,000 

17.3% 

17.1% 


198,900.000 
349.571,500 

2,464,578,200 

—54,797,700 

2,433,415,200 
—61,087.700 

380,588,600 

—6,181,100 

93,68  »,400 

+  2,063,800 

474.278,000 
— 1.117,300 


23,303,300 
-721,700 


497,581,300 
—4,839,000 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  In  New  York  City;"  with  this  Item  Included 
deposits  amounted  to  81,305,506,300,  a  decrease  of  841,919,700  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$16,071,600  and  trust  companies  8136,459,100. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER   NEW   YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

$ 

$ 

S 

$ 

$ 

s 

Aug.  21.. 

2,570,714,7 

2,611.409,4 

428,500,3 

98,753,7 

527,254,0 

554,242.3 

Aug.   28.. 

2,580,237,8 

2,614,262,2 

425,367.2 

99.986,0 

525,353.2 

552,476.3 

Sept.    4.. 

2,573.391,2 

2,600.054,5 

420.244,8 

98,538,2 

518,783,0 

546,731,7 

Sept.  11.. 

2,568.181,7 

2,578,878,7 

410,884,4 

95.234,0 

506,118,5 

535,304,8 

Sept.  18.. 

2.552.792,6 

2,565,384.6 

405.927,4 

95,001,1 

500,928,5 

528.412,4 

Sept.  25.. 

2.543.778,6 

2,545.711,1 

405.999,3 

94.153.5 

500,152.8 

525.896.1 

Oct.      2.. 

2.548.179,4 

2,541,198,2 

398.308.5 

92,258.2 

490.566.7 

514.587.8 

Oct.    9... 

2,519,375.9 

2,494,502,9 

38S, 769,7 

91,625.6 

478,395,3 

502.420,3 

Oct.    16 

2,464,578,2 

2,433,415,2 

380,588,6 

93,689.4 

474,278,0 

497,581,3 

Reports  of  Non-Member  Banks.— The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  Oct.  16,  based  on  average  daily  results: 

We  omit  two  cipliers  (00)  in  all  these  figures. 


the 
the 


Banks. 


N.  Y.  City. 
Borough*  o] 
Man.*-  llrx. 
Wash.  H'tS, 

Century  

Colonial 

Columbi  i 

Fidelity 

Jeftei 

Mt.   Morris 

Mutual    . 

Plaza 
23d  V 

\  i. 
York 

Jetn 
Bal  P 

\c-lr.  I 
BOT0 

I 

Mrre      N  .. 

\ii  i^i 

N 

Jersey  City. 

11  | 
Hu 

Hoboken. 

Vlt    . 

Second  v  it . 

Tol   ...    i  ; 

Oct.    9 

Tol   Oct.    2 


'Capi- 
tal. 


$ 

100,0 
200.D 
100,0 
100,0 
200  ii 
500,0 

250.(1 

200  o 
100,0 
200,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 


'< 

252,0 
1,000,0 

1 ,11 II 

300,0 
200,0 

100,0 
250.0 
200,0 

1,0 
12  i,0 

8,147,0 
8,147,0 

8,1  17,0 


Sur- 
plus . 


$ 

243,1 

154,4 

283,5 

452,9 

164,3 

657.7 

283,8 

322.3 

410,6 
95,  i 
934,4 
156,0 
258,4 
148,5 
316,8 


531,3 
787,6 
927,7 

949. 0 
593,8 
139,7 

1.222.1 
725,8 
380,2 

626.:, 

232,6 

12,29  ',. 

12,296,4 

12,296,4 


Loans, 
Disr'ls 

and 
Invest- 
ments. 


8 
1,305.(1 

1.648,9 

5.453.0 
5,959.0 
1,048,8 
3,733,8 
2,734,9 
3.926,7 
1,020,0 
1,943,8 
8,075.7 
4,161,8 
2,121,0 
1,151,0 
2,038,5 


3,400,6 
6,004,8 
11,511,0 
7,510,0 

4,256,0 
1.983,3 

4.528,5 
2. 923. 9 
2,042,3 

2,411,2 

2,115.3 

9-.,  .  !8,8 
98,676,9 
97,658,6 


Specie 


$ 
132,0 

28,5 
779,6 
625,0 

86,9 

13.0 
5  IS, 3 

25,6 
321,0 
181,0 
970,3 

51,0 

209.0 

242,0 
399,] 


22.7 
59  1.0 
290,6 
427,0 
I  15,0 
I  19,9 

309,4 

127.'-, 

37.3 

129,5 
77,6 


6  -  19.9 
6,823,9 

0.7  13,9 


Legal 
Tender 
and 
Bank 
Notes. 


65,0 
219,5 
461,4 
577,0 

71,6 
444,4 

31,4 
64  1,0 
584.0 

62,1 

1,120,0 

822,0 

70,0 

28,6 

38,2 


457,5 

149.9 

1,34  '.. 

492,0 

653.0 

88,4 

306,5 

41,7 

124,2 

15,4 

8  :,: 

8,99  :  'I 
9,203  . 
8.986,6 


Deposit  wilh- 


Cl<  nr- 
ing. 
Agent. 


$ 

116,11 

60,6 
536,1 

1 ,97,.  I 

115,8 

122.9 
330.0 
;!.,  9 
540,0 
296,2 
100,0 

25  2.2 

27S. I) 

63.1 

60,4 


304,3 

788,7 

1,106,4 

g  .i 
.,  !  0 
16S,  ! 

-   i 
177.2 

150,4 

n.i 

10,872,7 

12,247.5 


Other 

Banks 

&c. 


97,4 

243,8 


227,7 
77,1 


251,8 

I 


26,, S 


166   ■ 
133.0 

169,6 

566  n 

INS.  I 
17,6 

58,4 

235,6 


2,894 
3,302,0 

2   8 


Net 

Deposits. 


S 

1,290,0 
1 ,832,9 
6,850,8 
7.262,0 
1.072,9 
3,707,4 
3.494,0 
1,482,4 
4,745,0 
2,312,2 
i  I 
5.372,4 
2.272.0 

1,131,0 

I, ssl. 3 


4,074,8 
6,579,7 
14,351,5 
7,1  17,0 
5,  106,0 
1,2       I 

6,292.8 
1,656,3 

2.277.6 

1.975.6 
2,7)2,2 


L11867  3 

II      !    ! 


Boston  and  Philadelphia  Banks. —Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capilal 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

Sept.  25.. 
Oct.       2_. 
Oct.      9_. 
Oct.     16.  _ 

Phila. 
Sept.  25.. 
Oct.       2.. 
Oct.      9_. 
Oct.     16.- 

$ 
40,300,0 
40,300,0 
40,300,0 
40,300,0 

56.315,0 
56.315,0 
56,315,0 
56,315,0 

$ 
212,206.0 
215,389,0 
215,782,0 
218,923,0 

273,699,0 
274,897.0 
274,955,0 
271,311,0 

S                 $ 
25.643,0    3,907.0 
25,099,0     4,490,0 
24,680,0     4,274,0 
24,583.0    4,709,0 

77,187,0 
77,025,0 
73,087,0 
73,274,0 

S 
264,329.0 
265,224,0 
269,222,0 
273,934,0 

326,070,0 
320,855.0 
322,016.1) 
320,662,0 

S 
6.996.0 
6,979,0 
7,032,0 
7,004,0 

16,602,0 
16,649,0 
16.800,0 
16,835,0 

8 
145,830,5 
104,972.1 
177,033,1 
178,720,0 

155,051,2 

153,247,1 
154,064.6 
143,127,8 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  lo  82,010,000  on  Oct.  16,  against  82.013,000  on 
Oct.   9. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  16;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  Week. 


1909. 


Dry  Goods 

General  Merchandise. 


Total 

Since  Jan.  1. 

Dry  Goods 

(leneral  Merchandise - 


82,835,169 
14,914,177 


190S 


82,432,697 
8,863,385 


17,749.346 

133.158,604 

548,040,845 


$11,296,082 

896,481,764 
395,305,412 


Total  41  weeks--. $681, 199, -149(8491, 7S7, 176 


1907. 


$3,157,450 
11,631,380 


$14,788,830 

8149,386,866 
538,277,910 


$687,664,776 


1906. 


$2,710,920 
11,584,357 


$14,275,277 

si  27,225,884 
470,944,194 


$598,170,078 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK   FOR  THE  WEEK. 


1909. 

1908.       1          1907. 

1906. 

$11,902,786 
466,604,034 

$12,979,102     812,234,685 
493,129,295     494,897,872 

$12, 60S, 472 

Previous! y  reported 

466,296,633 

$478,506,820 

8505,108,397  $507,132,557 

$479,905,105 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  16 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT   NEW  YORK. 


(iold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

$13,958,120 
13,881,232 

2,071,195 

5,000 

43,158,450 

4,030,695 

$172 

74,154 
23,673 
30,613 
64,903 

$200,239 

2,162,863 

10,523 

West  Indies       _.     

810,000 

678,142 

Mexico . 

454;425 

South  America 

All  other  countries 

100,000 

1,993,266 
1,785,456 

Total  1909 

Total  1908 

Total  1907    

8110,000 

~~~4~,472 

$509,255 
51,300 

$77,104,692 
47,647,925 
34,449,458 

$32,714,912 

3,389,750 

11,090 

10S.721 

44.226 
30,712 

$36,299,411 
33,818,424 
40,615,835 

$193,515 

128,194 

22,500 

$27  ! 

2,864 
50,855 

8,519 
60,233 

$7,284,914 

14,518,534 

8,225,888 

Silver. 

Great  Britain 

France    

Germany ._    ._ 

$219,242 

6,613 
68,713 

West  Indies 

245 

108.745 

Mexico   _                   .    _   

1,809,715 

792,810 

951,329 

Total  1909 

$560  soil 

8122.747 

175,128 

28,719 

S3, 957, 167 

Total  1908 

785,378 
927,320 

,,075,108 

Total  1907 

2,670,3      '. 

Of  the  above  imports  for  the  week  in  1909,  $73,975 
were  American  gold  coin  and  $2,009  American  silver  coin. 
Of  the  exports  during  the  same  time,  $110,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

Ranking  and  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No.   687   describes  several   issues  of.   sound 
investment  bonds  yielding  about  4  3s  to  5  ' . 

Spencer  Trask  &  Co, 

WILLIAM  AND  PINE  STS.,        -       =        NEW  YOR  K 
Branch  offices:  Chicago.  ILL.,  Boston.  Mass..  Albany,  N.  N  ■ 


Moffat   &   White 

BANKERS 

Members  New  York  Stock  Exchange 
5   NASSAU   STREET.  THE    ROOK 

NEW   YORK 


CHICAGO 


Hanking  and  Exchange,  of  every 
description  In   connection    with 


IMPORTS  AND   EXPORTS 


International     Banking    Corporation 

NO.  60  WALL  STREET,   NEW   YORK. 

Capital   &   Surplus.   T6. 500. 000  Special  facilities  fur  traveler* 

Branches  at  Home  and  Abroad.  in    all      part*    of    fhe    World 
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XtanUm'  ©alette. 

Wall  Slice',  Friday  Night,  Oct.  22  1909. 

The  Money  Market  and  Financial  Situation. — Operations 
at  the  Stock  Exchange  have  been  further  restricted  this 
week  by  the  peculiar  financial  situation  now  existing,  espe- 
cially that  in  London.  Saturday's  bank  statement  showed 
that  the  local  Clearing-House  banks  had  added  substantia  ii\ 
the  surplus  rest  iring  the  week,   and   money  rates 

here  have  not  been  above  normal  for  the  season.  The  Bank 
of  England  has,  however,  advanced  its  rate  from  4  to  5%, 
a  rate  quite  unusual,  as  is  well  known,  except  in  times  of 
real  or  prospective  stringency,  and  a  rate  which  undoubtedly 
will  sooner  or  later  ha\  Sect  on  the  money  market. 

An  immediate  result  was  an  advance  in  foreign  exchange 
rates,  accompanied  by  more  or  less  discussion  as  to  the  pro- 
liability  of  gold  exports  in  the  near  future,  a  marked  decline 
in  security  values  to-day  and  a  tendency  in  time-loan  rates 
to  advance. 

Prominent  bankers  with  extensive  connections  abroad  are 
reported  to  be  of  opinion  that  our  indebtedness  in  London 
has  been  materially  reduced  within  the  last  few  weeks.  If 
this  is  true.it  is  obvious  that  the  Xev.  York  markets  will  be 
les-  disturbed  by  the  Bank  of  England's  course  than  they 
would  have  been  earlier  in  the  season. 

The  (.pen  market  rates  for  call  loans  at  ick  Exchange 

during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  4%%.  To-day's  rates  on  call  were  4%@4%%. 
Commercial  paper  quoted  at  5@5%<%  for  60  to  90  day  en- 
dorsements. 5%@6%  for  prime  and  4  to  6  months'  single 
oam<  s 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £905,050  and  the  percentaue 
of  re-  o  liabilities  was  47.60,  against  44.09  last  week. 

The  rate  of  discount  was  advanced  Oct.  31  from  4%,  as 
fixed  Oct.  14,  to  5%.  The  Bank  of  France  shows  an  increase 
of  4,825,000  francs  gold  and  2,975,000  francs  silver. 

XEW  YORK  CITY  CLEARIXG-HOUSE  BANKS. 


1909. 

Avcro ;   , 
• 
Oct.  16. 

Differences 

from 
previous  v 

1908. 
A  verages  for 
nding 
Oct.  17. 

1907. 

Averages  for 

week  ending 

Oct.  19. 

Capital             -. 

$ 

127.350,000 

177,371.800 

1,243.44-1.000 

51,938,100 

1,245,824,700 

1.652,100 

■'  .3 18,500 

70.428,800 

321,747.300 
311,456,175 

S 



126,350,000 

163,720,100 
1,338.1 

53,309,400 

1,410,647,900 

9.233,300 

304,992,500 

80,640,600 

385,633,100 
354,161,975 

S 
129,400,000 
164,098,300 

Loans  and  fltecounte--- 
Clrculatlon     .       

Dec    2:!,.">S9.200 
Inc.         338.900 
Dec.  32.577,500 
Dec.           23,000 
Dec      4.416,200 
Inc.      2.(115.200 

Dec.     2.401,000 
Dec.    8,144.375 

1,076,846,300 

51,612,400 

Xet  deposits 

nap.  (incl.  above) 

Specie   

Legal  tenders  -     

1,025,711,400 

34,450,100 

205,353.300 

02,257,200 

267,610,500 

25%  of  deposits 

256,427,850 

Surplus  reserve 

.Surplus exel  U.S.  dep. 

10.291,125 
10.704,150 

Inc.      5.743,375 
Inc.      5,737,625 

31,471,125 

:'.::.  779, 450 

11,182,650 
19,795,175 

Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total  of 

the  actual  figures  on  Saturday  morning.     These  figures,  together  with  the  returns 

irate  banks,  also  the  summon    Issued  by  the  State  Banking  Department 

snowing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 

Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Though  London  discounts  hardened 
during  the  week,  exchange  was  only  temporarily  influenced, 
-ight  closing  very  strong.  The  Bank  of  England  on  Thurs- 
day raised  its  rate  of  discount  to  5%,  the  highest  since  1907. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  sixty  day  and  4  86%  f°r  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8330@ 
4  8340  for  long,  4  8725@4  8735  for  short  and  4  8790@4  88 
for  cables.  Commercial  on  banks  4  8290@4  83  and  docu- 
ments for  payment  4  82%(a>4  83%.  Cotton  for  payment 
4  82%@4  82%,  cotton  for  acceptance  4  8290 @4  83  and 
grain  for  payment  4  83J^@4  83 %. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20(3  5  19%a  for  long  and  5  16%d@5  16%a  for  short. 
Germany  bankers'  marks  were  94  9-16@94%  for  long  and 
95  3-16@95J^  for  short.  Amsterdam  bankers'  guilders  were 
40  13@40  15  for  short. 

Exchange  at  Paris  on  London,  25  fr.  22c;  week's  range, 
25  fr.  22c.  high  and  25  fr.  16%c.  low. 

The  week's  range  for  exchange  rates  follows 


■      I  88 
@   i  8685 


-Long Short Cables- 
ling  Actual — 

High 4  8330        @     18340         18725        @  14  879') 

Low      4  8295       ®   t  830 

Paris  Bankers' Francs —  ' 

5  20  @  5  i  5  iTAIi      <§    5  10^  

Low    5  20%        <m  5  20  1 5  17H  

G  rmany  Bankers'  Marks — 

High 91%        <  05H        '■■      95M        I      

Low  •<"■  1-16  95  3-16   I      

Amsterdam  Ha// '        ■       iers — 

High         ...       ...       !      40  14       @      40-40  161 

Low 


a  1-16  of  1%. 
Plus:    Ki- 


el 1-32  oi   I'  !2  of  1%. 

X  1-32  Of  \'A        V  3-32  of  1%. 


The  following  were  the  rates  n  >r  di  imesl  ic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  buy- 
ing, 50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  pre- 
mium. Charleston  selling,  $1  per  $1,000  premium.  New 
Orleans  bank,  75c.  per  $1,000  ■!;-(•  >unt;  commercial,  $1  per 
$1,000  discount.  Chicago,  25c.  per  $1,000  discount.  St. 
Louis,  15c.  per  $1,000  premium.  San  Francisco,  50c.  per 
$1,000  premium.      Montreal,   31%C,  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Boai     -12,000  Virginia  6s  deferred  trust  receipts  at  47  to 47 % . 


The  railway  bond  market  has  been  dull,  the  transactions 
on  at  least  two  days  of  the  week  having  fallen  below  $3,000,- 
000,  par  value.  As  in  the  shares  market,  the  tendency  of 
prices  has  generally  been  downward. 

The  conspicuously  exceptional  features  are  Wabash  ref. 
and  ext.  4s,  which  have  advanced  nearly  2  points  concur- 
rent! y  with  a  similar  movement  of  the  shares,  and  St.  Louis 
&  San  Francisco  gen.  5s,  wdiich  have  been  active  and  are  a 
point  higher.  Interboro-Metropolitan  4  %s  have  also  been 
active  and  relatively  strong. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  4s,  coup.,  1925,  at  117%,  $10,000  4s, 
reg.,  1925,  at  116%,  and  $15,000  3s,reg.,  1908-18,  at  101%. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following . 


2s, 
2s, 
3s, 
3s, 
3s, 
4s, 
4s, 
. 
2s, 


Interest 
Periods 


1930 registered  Q- 

1930 coupon'Q- 


1908-18. registered 

1 908-1 S coupon 

1908-18 small  coupon 

1925 registered 

1 925 coupon 

1936. Panama  Canal  retris 
.mama  Canal  regis 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Oct. 
16 


*100% 

- , 

►10]  m 

*101^ 


*116X> 
*  1 1 7  J-i 
*100M 
*100J4 


Oct. 
18 


*\Q0% 
*100% 
♦101J4 
*101K 


Oct. 
19 


Oct. 
20 


*100%  *loo\; 


100% 
HOIK' 
*ioiy2 


•116H 

*117H 
*100M 
*100M 


*116H 

117)/; 

*100K 

*100M 


*100^ 

mi ! , 

•101  '., 


Oct. 
21 

took 

TOOK 
101  e. 


*116K  116)4 
*117K  *  1 1 7 i-i 
*100Ji  TOOK 
*100Kj*100K 


Oct. 
22 


*100K 
*100K 

*io\ys 

*101K 


*116 

*my2 

TOOK 
TOOK 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Eailroad  and  Miscellaneous  Stocks.— -The  stock  market 
has  again  been  dull  under  the  influence,  as  noted  above,  of 
money  market  conditions.  The  tendency  has  from  day  to 
day  been  towards  a  lower  level,  and  with  a  few  rare  excep- 
tions prices  for  all  active  shares  are  lower.  This  movement 
was  accelerated  to-day  by  liberal  sales  for  foreign  account 
and  exchange  market  conditions. 

Among  the  exceptions  is  Interboro-Metropolitan,  which 
was  notably  strong  early  in  the  week,  and  although  a  part  of 
the  advance  then  recorded  has  been  lost,  it  still  shows 
a  net  gain  of  1  point.  The  Wabash  issues  have  been  in  spe- 
cial request  at  advancing  prices.  After  participating  in  the 
decline  to-day,  Wabash  common  closes  nearly  2,  and  the 
preferred  over  4,  points  higher  than  last  week.  Missouri 
Kansas  &  Texas  sold  5  points  higher  on  Monday  than  on  the 
previous  Friday,  a  part  of  which  is  retained.  Missouri  Pa- 
cific has  also  been  a  relatively  strong  feature. 

On  the  other  hand,  Union  Pacific  has  declined  over  5 
points,  Reading  nearly  5,  Canadian  Pacific  nearly  4,  North- 
ern Pacific  over  4  and  many  other  issues  from  2  to  4.  U.S. 
Steel  common  has  been  by  far  the  most  active  stock  traded 
in,  and  closes  4%  points  down,  while  the  preferred,  on  lim- 
ited transactions,  is  fractionally  higher  than  last  week. 

For  daily  volume  of  business  see  page  1060. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow : 


STOCKS. 
Week  ending  Oct.  22. 


Chicago  Terminal  Transf 
Des  Moines  &  Ft  Dodge. 

General  Chemical 

Keokuk  &  Des  Moines.  . 

Laclede  Gas 

Manhattan  Beach 

Ontario  Silver  Mining.. 
Pacific  Tel  &  Tel.  pref.. 

Peoria  &  Eastern 

Rutland,    pref 

St  Jos  <Sr  Gr  Island 

First  preferred 

Second  preferred 

St  L  &  S  F— C  &  F.  Ills 

new  st  k  trust  ccrtfs 

Sears,  Roebuck  &Co.,pf 
United  Cigar  Mirs,  pref. 

U  S  Leather,  pref 

Vulcan  Detinning 

Preferred 


Sales 
for 

Ii  i    I: 


200 
100 
200 
300 
600 
200 
2(10 
100 
337 
102 
700 
300 
100 


Range  for  Week. 


Lowest.  Higlicst 


2  Oct 
11  Oct 
93      Oct 

6  Oct 
104K  Oct 

3K  Oct 

2  Oct 
98  Oct 
24  >,  Od 
30  Oct 
15J4  Oct 
50  Oct 
29K  Oct 


u    66  M  Oct 
200120J4  Oct 
350  106%  Oct 
127K  Oct 
27  H  Oct 
74      Oct 


300 

3,015 

155 


2  Oct 
11  Oct 
93       Oct 

6K  Oct 
104K  Oct 

■;',  Oct 

2  34  Oct 
98  Oct 
2:V,  Oct 
30  Oct 
16  Oct 
51  Oct 
29  K  Oct 

6654  Oct 
121       Oct 


107 

128 

30 

74 


Oct 
Oct 
Oct 
Oct 


20 
16 
21 
20 
21 
20 
21 
21 
19 
18 
18 
21 
21 

19 
21 
16 
16 
18 
20 


Range  since.  Jan.  1. 


Lowest.        Highest 


2 
10 
61 

5 
104 

2K 

2 
98 
23  H 
28 
15 

4954 
29 


Mav 
Oct 
Jan 
Mch 
June 
Jan 
Oct 
Oct 
Feb 
Mch 
May 
Mch 
Mch 


62  K  Apr 

101  Jan 

99  Jan 

115  Mch 

6  Feb 

45  Jan 


4K 

165£ 

95 

10 
105 
5J4 
5% 
100 

27 

38K 

20 

53  K 

30 

70 
121 
110 
128 

30 

78 


Jan 

Jan 

Aug 

Aug 

June 

June 

Jan 

Oct 

June 

June 

Jan 

May 

Jan 

Apr 
Oct 

May 

Mch 
Oct 

Sept 


Outside  Market. — The  improvement  in  outside  securities 
noted  at  the  close  of  the  previous  week  was  continued  in  the 
first  trading  this  week,  speculation  being  fairly  active  and 
at  a  generally  higher  range  of  values.  Later  trading  was  in 
diminishing  volume,  with  prices  as  a  rule  weak.  Boston 
Consolidated  moved  up  from  14%  to  14%  and  then  declined 
to  13%.  Butte  Coalition  rose  2  points  to  27  and  reacted  to 
26%.  Cumberland-Ely  from  7  5-16  reached  7%,  receding 
finally  to  7%.  Greene-Cananea  advanced  from  10%  to 
11% "and  reacted  to  10%.  La  Rose  Consolidated  sold  up 
from  6%  to  7*4,  but  drifted  back  subsequently  to  6%. 
Nevada  Consolidated  advanced  from  23%  to  25  and  declined 
to  24.  The  company  declared  an  initial  dividend  of  37% 
cents  a  share.  United  Copper  common  improved  from  9% 
to  9%,  then  fell  to  9 % .  Union  Mines  was  heavily  traded  in, 
the  price  going  from  2%  to  3.  Nipissing  went  up  from  11% 
to  11%.  Among  industrials  American  Tobacco  gained 
5  points  to  455,  but  fell  back  to  449.  Sears,  Roebuck  &  Co. 
common  was  conspicuous  for  a  striking  rise,  the  stock  going 
up  from  123%  to  145.  A  weaker  turn  after  this  carried  the 
price  down  to  136.  Standard  Oil  went  up  3  points  to  703 
and  down  to  696,  selling  to-day  at  700.  Chicago  Subway 
from  7%  developed  strength  and  sold  up  to  9%,  but  then 
dropped  to  7%,  with  the  close  to-day  at  7%.  In  the  bond 
list  the  new  5%  bonds  of  the  International  Steam  Pump  Co. 
appeared  and  sold  "w.  i."  from  96%  to  96%.  N.  Y.  Tele- 
phone  4%s,  "w.  i.,"  advanced  from  96%  to  97,  then  dropped 
to  96,  recovering  finally  to  96%.  Western  Pacific  5s  rose 
a  97%  to  OS.  but  fell  back  again  to  97%. 

Outside  quotations  will  be  found  on  page  1060. 
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Baturrln'i 
Oct.  16. 


121% 
103% 
1361s 
116"8 

*94 

78 

•  186 

*68!" 
*2  (8 

6S% 

* 

*S9% 

•19 

*17     • 

*lj  - 
♦170 

*13 

77% 
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*52'-> 

79 

*7S 
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*547Ii 

4b 
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•141, 

•28 

49 
•40  > 
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•  14 
* 


122 
103% 
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941" 
78% 
183 
69 
310 
891 
6&" 
741 
14l4 
65 
33 
20 
I6U4 
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6 

15 
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105 

531? 
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68' •> 
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42 
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Monday 
Oct.  18. 
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I 
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78 
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♦991-. 
401- 

78% 
7U4 
5Si4 
3014 

69 
129»4 

3018 

69 

3614 

193S 

*834 

52 

ti'iu 
109 
20434 
1051 2 
»41 

727S 

19 

49 
♦201" 

♦9 
•17 
♦  10 

52l8 
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STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Radmad^ 

Atch  Topeka  &  SantaFe 
Do    nref. 

Atlantic  Coast  Line  RR_. 

Baltimore  &  Ohio 
Do     pref 

Brooklyn   Rapid  Transit, 

/"Canadian    Pacific 

V Canada  Southern 

Central  of  New  Jersey — 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

ChicG  Wesctlsdep  3d  pd 

Do  4%  debea  ctfs  dep. 

Do  pref    "A"  ctfs  dep 

Do  pre?  "B"ctfs  3dpd 
Chicago  Mliw  &  St  Paul- 

Do    pref. 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd  — 
Cleve  Cln  Chic  &  St  L... 

Do    pref.. 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 
Denver  &  Rio  Grande — 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

L^rie  

Fj     Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W .  deb  ctf  B 

Havana    Electrle 
Do    pref 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Va'.ley  pref 

Illinois   Central 
ntetboro- Metropolitan. 

Do  pre! 

iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 
Do   pref. 

Iake  Erie  &  Western.. 
*     Do  pref.. 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &  St  Louis.,. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    Dref 

Do    leas  d  line  ctfs 

Mo  Kansas  &  Te-.as 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
-    at  Rysof  Mex  1st  pref 

Do  id  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref. 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

IJacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L._ 
Do    pref 

Reading 
1st  pref 

2d   pre! 

Rock  Island  Company. 

Do   pref 

(Jt  L  &  San  Fr.  1st  pref. 

^     Do  2d  pref. 

St  Louis  Southwestern. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

I'exas  &  Pacific 
hlrd  Avenue  (N  Y).. 
Toledo  Railways  &  Light 
loledo  St  L  &  Western. 

Do    pre! 

t'wtn  City   Rapid  Transit 

I  I  nlon  Pacific 

*-        Do    pret 

Unit  Rys  iDv't  of  San  Fr 

Do    pref 

Wabash 
Do    pel. 

West  Md  rects  2d  paid.. 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wlsconsn   Central 

l>"     nret  Trust    Co  Ctf 


lianqt  sinrt  Jan.  1  1909. 
>n   basis   0/    100-sliare  tots 


Lowest 


97% 
100% 
107% 
103% 

92 

07 
El05 

00% 
215 
55% 
57% 
71 
?iS 

""27" 
h  13% 
141 
158% 
1/31 
:r208 
148 
1661- 
4 

12 

IS 
100 

51% 

70% 

73'.i 
16734 
535 

37% 

79% 

56 

14% 

28 

22% 

36% 

28% 
136-% 

65% 

14 

39 

83% 

97 

88 
137 

11% 

3634 

27 

48 

74% 

37 

67% 

19% 

48 

59 
1121 
140% 

18 

61 

81 

132% 
147 

89 

35% 

71 

66 
1221" 

441" 

221" 
120% 

481" 
100 

76% 
157% 

42% 

84% 

8.r.% 
133% 

76 
100 

88 
126% 

86% 
104 
118 

89 

90 

20% 

57% 

65% 

^6 

201" 

47% 
114% 

60 
30 
16 

7 
43 
6434 
97 
172N 
294 
30 
50% 
15 
41 
21 

6 
15% 

61" 
35% 
''61* 


Jan  13 
Jan  20 
Jan  14 
Feb  23 
Feb 
Jan  i 
M. 

Ian  il 
Feb  23 
Jan  0 
Feb  24 
Feb  24 
Aug  20 

Aug  16 
Aug  23 
Feb  23 
;  I  i 
Feb  24 
M'-IlL, 
Apr  22 
.Vim  30 
J'lV  6 
J'ly  12 
Jan  29 
Jan  4 
Sep  10 
Jan  2 
Jan  2 
Feb  24 
Feb  > 
Jan  6 
Jan    6 

Ian  30 
Oct  22 
Feb  23 
Mchll 
Mi  111. 
Mchll 
Feb  24 
Men  12 
Feb  2b 
Feb  1 
Feb  5 
May  3 
Apr2/ 
Feb  iS' 
Mc!l23 
Mch23 
Feb  24 
Sep  9 
Feb  2 
Feb  23 
Feb  24 
Feb  25 

an  23 
Jan  4 
,ia  1  29 
Aug  20 
J'ly  2 
Sep  16 
Men  10 
Tan  2 
Apr  13 
J'ly  22 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Apr  5 
Aug  16 
Feb  24 

.1chl5 
Feb  20 
Apr  6 
Feb  24 
Feb  24 
Jan  6 
Meh26 
Feb  24 
Men  3 
Mcb.30 
Mch27 
Feb  « 
Jan  5 
Feb  10 
Feb  2:5 

Mch22 
Feb  1 
Feb  24 
Feb  21 
Men  29 
Feb  23 
Feb  25 
Ja:i  6 
Feb  24 
Feb  24 
Jan  5 
Feb  24 
J'ly  2 
May  12 
Feb  26 
Feb  24 
Jan 
Feb  24 
Men  1 
Feb  25 
Feb  25 
Feb  23 
Feb  23 
Oct  9 
J'ly  13 

J'lV  13 

J'ly  13 
Jan     6 

'•''31 


Highest 


125% 

1063,, 

143% 

I  22% 

96 

82% 

189 

693, 

323% 

90 

743.1 

781, 

19% 

"3537 
L3% 

16  % 

isl 

198% 

§230 

167 

§180 

7 

18% 

79% 
105 

68% 

86 

84% 
200 
680 

54 

90 

713, 

21 

36% 

39 

66% 

46 
157% 

88% 

17 
z79% 

90 
128 

941" 
162% 

19 


Oct    2 

J'ni-2' 
Aug  12 
J'ly  2.. 
Apr  12 
J'ne 
Oct  5 
Aug  21 
Sep  18 
Oct  8 
Apr 


Oct 


623, 

36 

62 

82 

601. 

75% 

291" 

64% 

71% 
1621" 
1531" 

42 

65 

90 

149% 
1641" 

92  " 

50% 

78% 

77% 
139% 

61 

26% 
14734 

59 
100 

88 
174% 

55% 

97 

92i" 
159% 
111% 
10'  .1 
111 
151% 

961- 
116% 
173% 

96 
1043, 

42S8 

8038 

73 

60% 

31% 

711-. 

139% 
34 
75 
40% 
42% 
15% 
6478 
74% 

111% 

219 

1181', 
il 
77 
24% 
61% 
23% 
12% 
25% 
15% 
63% 
91-0 


Ausr30 
Oct  2 
Sep  18 
Aug  6 

AUS  Is* 
Aug 
Aug  13 
J'ly  27 
Jan  4 
Jan  27 
Feb  1 
Meh22 
Jan  8 
May  1 
Jan  7 
Mavl4 
Apr  22 
Apr  '_0 
Feb  10 
Aug  13 
Jan  15 
Jan  15 
J'ne  7 
Aue  9 
Aug  2 
Aug  12 
Augl: 
Jan  4 
Oct  22 
Sep  16 
Aug  14 
J'ne  11 
Aug  12 
Jar.  5 
J'ne28 
Apr  15 
Apr  15 
Sep  14 
Aug  18 
Aug  18 
Aug  2 
J'neli 
Mav24 
Aug  12 
Jan 
Jan 
Ian 
Jan 
Jan 
Aus 
Sep  17 
Oct  18 
Oct  18 
Aug  5 
Aug  12 
Sep  16 
May22 
Aug  Is 
J'ne  7 
Feb  20 
Aug  1 1 

,1  u'J14 
■)  ne  12 
Oct  16 
J'ly  28 
Aug  il 
Oct  7 
Sep  2* 
Oct  7 
Sep  29 
Oct 
Sep 
Sep 
Aug  23 
,\lav!3 
Aug 
Aug  16 

J'ly  1 

Sep  16 
Sep  2 
J  ne 
Augl 
Aug  11 
Aug  12 
Aug  23 
Jan  18 
Jan  2 
Oct  19 
1  an  4 
Oct  1 
Aug  16 
Aug  Id 
Sep  13 
Sep  14 
J'ne  15 
.)  ne  15 
Oct  1 
•ia.i  4 
Jan  8 
•Ian  », 
\pr  " 


liannc  lot  t'rennuc 
Year  (1908). 


Lowes 


H'-  Fen 
838g  Feb 
591-.  fch 
76%  Feb 
xo  Jan 
37%  Feb 

14  J  Feb 
64     Men 

160  Feb 
25%  Feb 
19     Feb 

7  Men 
?.%  Feb 

33%  Mi  h 
151a  Feb 

5  Feb 
103%  Jan 
138  Jan 
1351"  Jnn 

fl85     Jan 

114     Feb 

1401 2  Jan 

%  Apr 

4     Apr 

471"  J'ne 

85%  Feb 

21     Feb 

50%  Jan 

3934  Feb 

141%  Feb 

420    Jan 

14%  Feb 

39%   Mel 

32%  Apr 

6  Feb 
11%  Feb 
12  Mel. 
243g  Mcli 
10      Mod 

1 1334  Feb 
48%  Jan 

8  Jan 


20 

570 

62 

69 

1221- 


Jan 
Feb 
Mch 
Feb 


('%  Jan 
17%  Feb 
10  Feb 
27%  Feb 
57  Auz 
Feb 
Feb 
Jan 
Mav 
Feb 
Feb 
Jan 


18 
■Hi 
12 
34 
30 
87% 
120 


15     Feb 

20      Mch 

61     Feb 

79%  Jan 

123!"  Feb 


17*2  Moll 
46  Feb 
281"  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60     Feb 

128.%  Jan 
29%  Feb 
53  Feb 
7-1     Mof 

lie's  Jan 
0.r>  Se  p 
90  Mav 
:\i     Mel 

ioh3j  Jan 
69    Jan 

81%  Mel 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
£2  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
66%  Feb 
9%  Jan 

251"   Well 

123,  Feb 

15%  Mch 

6%  Oct 

12  Feb 
33  Feb 
7 s%  Feb 

110%  Mch 

/9%  Apr 

15     Jan 

271"  Jan 

1.3,  Mch 

13  Mch 


11"    ..iOI 

12%  Apr 

1      Feb 

13%  Feb 


lliokest 


101%  De« 

104     Deo 

111%  De« 

117s  De« 

9?     Deo 

6934  Ded 

180%  No? 

68     NOV 

229      DeO 

59  is  Deo 

687g  Deo 

79     Deo 

14%  Nov 

681.,  Aug 

'A     DeO 

17%  Nov 

152%  Deo 

L(il3j  Deo 

185%  Deo 

224      DeO 

160     Deo 

174     Deo 

7%  Deo 

18     Deo 

70'"  Deo 

■vWl  Deo 

59     Deo 

79     Deo 

76     Deo 

.,S13S:  Deo 

.r75     Nov 

40i"  Deo 

83%  Deo 

06     Nov 

18%  Nov 

33%  Nov 

36      NOV 

b\h  Deo 

41     Deo 

148%  Deo 

76%  Nov 

17%  Deo 

40     Deo 

84     Deo 

l01%Deo 

93    Deo 

149%  NOV 

20  Deo 
49%  Deo 
321"  DeO 

57  Deo 
75%  Deo 
42%  Deo 
72is  Deo 
26     Deo 

58  Deo 
56%  Deo 

12534  Deo 

15434  Deo 

44%  Deo 

66%  Deo 

90     Deo 

135      Nov 

i61%  Deo 


431  •■  Deo 

75%  Dec 

67%  Dec 

122      Nov 


1  :ii  Deo 
57%  Deo 

105  Nov 
85     Deo 

161  Nov 
47%  Deo 
86%  Nov 
88     Deo 

157%  NOV 

J3%  Jan 
90     May 

97  Jan 
132%  Deo 

88%  Deo 
108%  Nov 
143%  Deo 
92  Deo 
99  Deo 
25%  Deo 
62*8  Deo 
69  Deo 
42%  Deo 
24  Deo 
65  ,t  Deo 
122%  Deo 
27%  Deo 
63i"  Deo 
37%  Dec 
47  Aug 
15%  Dec 
60  Deo 
73%  Dec 
963g  DeO 
184%  Nov 

98  A  OV 
40  Deo 
59%  Deo 
20%  Deo 
5234  Dec 


i3  j-»eo 
26%  Deo 
151.1  Nov 
38%  Deo 


1  I 


>  nj  v  vi  ;  i —  ;  i)iii<:  is    ^uoi'AriDN  s 


li-inX": 

Yor . 

A  In 

Am 

Bows  y  '   . . 

Bron 

1 'a  nt  HU  ' 
Buti.li  &  I), 
Centwv  1I-. 

Cb    •  • 

Ch  11 


175 

•71 
6 
13 
!7o 

(  HJ 

166 

MO 
17  ) 

7) 


85 

b  . 
255 


165 

150 
'  7S 
400 
■'(5.) 


•anK* 
)h.lseaE.x  1 
Jhemleal  .. 
"it  1 /.ens'  Ct 

iity _ 

;>al   &  Iron 
'  ii.niial  1|. 
lolumblall  - 
i.n  111  i-ree 

oppi  r 

arn  Kit  1i- . 
Cast  River 
■•itlelltv  11.. 
■••'tii   Av  a 


♦  B    !  ill  .    i    ...  1.  ,j   ,  . 

i  Sa'c  -i  Stoeic  Ezchani'c 


/<;,. 

A»/. 

2u0 

430 

440 

1571- 

1621" 

417 

423 

14J 

15) 

101 

8/5 

425 

fllll's 

%95 

-SJ 

38a 

335 

125 

135 

(«.■) 

176 

-  al.vS 

Filth    

Plrst  

Nth  St  H   .. 
fourth 

iallatiQ  _. 
'larfleld  ... 
7erm  Am  1 
ierm'n  Bsl 
rer  mania  11 
Jreenwiol)  1 
rmover  .. 
t  nip  &  Trail 
1  m  in-  M   Ki 


/(111 

ASK 

300 

350 

825 

85.1 

156 

235 

245 

(30 

345 

2  1  1 

300 

t(45% 

loo 

550 

265 

-.80 

610 

1  '5 

...  1 

5i() 

200 

210 

ilank<= 

fellerson  11 

Liberty 

Lincoln 

lanlvittanl 
lark't&Ful 
looli.anios' . 
■leroantll.  . 
•lercli  Exch 
lerchants'. 
letrODOlls  ', 
leer  i'iuI'u'i 
11  MorrlsH- 
hiriml  ' 


Hia 

ASK 

180 

190 

655 

420 

436 

343 

350 

255 

263 

2571" 

262% 

187% 

192'" 

16  1 

L68 

172% 

400 

410 

IS,!; 

195 

260 

275 

•>9  1 

31  1 

Banks 

Vassau  "il  ... 
Mew  Netn'd 
VewYorkCi 
Vew  York  . 
V'ht  &Day1 
19th  War.l. 
Northern 
' 

t'an; 

People's  II-  - 

P lis 

Plaza  II 


IIUI 

A .»/. 

215 

2U0 

2.20 

760 

3271" 

337% 

230 

»'J0 

,,, 

115 

230 

24a 

45) 

465 

280 

29o 

180 

is  . 

••Il 

625 

'innk  i 

/>!/! 

'rod  lixch  1 

170 

.ese.'v    .... 

130 

eabnard  .. 

35) 

1 

400 

- 

136 

'; 

300 

I2ttl   War.l 

:t,i    U 

100 

j  nam  Bxp - 

187% 

1    i    11  H't=  1 

270 

1  esi   side  1i 

500 

,  orkvllle  \ 

too 

Ask 

175 
135 

375 


180 

iff" 

--•4 
— T 


..■il. 

ion  this  week      ?,  First  ins lent  naid. 


:  1  1  1  I  )  1 

i;i     It 


1  ires 
irivl'te 


II    h  ICO  a  tuis.       I 
sale  a;  this  price. 


e2d  paid. 


\a  and  rights,  o  Now  stoak. 
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STOCKS— HIGHEST  AS  D  LOWEST  SALE  PRICES 


Saturday        Monday         Tuesday       Wednesday      Thursday         Friday 
Oct  16  Oct  IS  Oct  19  Oct  20  Oct.   21  Oct.  22 


♦230 

•  141- 

•  52 

M\ 
46 

♦  1U1 

471, 

♦95 

i-U 

S234 

701- 

011812 

7454 
■■10312 
•230 
gl2 

4d2 

*241- 

•  16l" 
*41lo 

60  " 

*115 
•8 
64i4 
9U8 
06=4 
HI'S 

«2o0 

♦  10012 

ul 

1301» 

*12S 

1421S 

•9914 

•301- 

1031 

471 

♦1071' 


I0I2 

53 

S334 

461- 
102  " 

471- 

98 

12% 

82J4 

7  I'- 
ll!* 

77"s 


*230 
1434 
5212 
831., 
46lj 

*101 
4712 
*95 
I-I4 
S2S4 
701- 

»11878 
771«> 


107  "     107 
245     *235 
81-      *82s 


47 
27J< 

ITU 
4334 
60% 

116 
9 
541- 
9Ui 
99 

112 

300 

104 
6KS 

132 

130 

14212 

IOW2 
377j 


47 
25 

17 

60 
*115 
*S12 
55 
*9H4 
9818 
112 
•250 
*10()lo 
(.I'M 
1301- 
*120 
1413, 
9934 
06I4 


31o  10334  *103 


48I4 


.  *107» 


4'.4 
34 
•6514 
•1421-. 
19  " 
22 
47"4 
•1091- 
4478 
80 
30c 
14334 
2134 
♦84i8 
•58 
*3512 

• . 

•86I4 


•H4 

3434 
671; 

145 
1918 
341 
4918 

IIOI4 
45 
81 
30c 

14334 
22 
841- 
62  " 
37 
80 
88 


•90 
164 

US 
•95 
124 

•7 

2334 
•  17 
•61 

49 

8934 

»3i2 
♦74 

•  1131- 
•1221- 

2V~2 

97 

8812 
•109l2 
•88 

7878 

37 

653j 
11658 

20 
•59 

47*4 
IO5I4 
190 

•412 

*612 

4658 
109 

461- 

106li 

•931- 

•119" 

351- 
♦88li 

1334 
•75 
♦109 

3134 
•85 
♦91 
♦831- 

♦912 
♦29 

48 
1191- 
♦84 

91 34 
128 

48 

48 

♦  120 
♦70 

♦365 

781 2 

86 
♦1.40 


98 
16414 

991- 

9634 

12414 

7«s 

-4 

1712 

63 

49 

8934 

931- 

7G18 
117 
129l2 

211- 

97 

8878 
111 

90 

791- 

371- 

5612 
11558 

20J» 

61 

483,. 
IO5I4 
196 

471- 
109 
4714 

1007j 
94 

~35»2 

91  " 
13 

77 
110 

86 

95 

84 

13 

34 

48 
1191- 

851 7 

93 
12838 

48 

48l4 
122 

73 

Ysijj 

80 
141 


477s 


I0I4 
533s 
8434 
467a 
102 
48 
9634 
l'.i- 
82 
7U- 

11- : 

78 
107 

242 
9 

471- 

25  " 

1718 

43 

601- 
116 
9 

55 

92 

99Sg 
II2I4 
300 
104 

6W4 
1301 
130 
1421 
IOOI4 

37 
104 

48i- 


♦4 
345g 

♦651 2 
*1421- 

19  " 

34 

■i7l4 
♦  109 

45 

81 

31c 
14234 

217S 

85 
*58 

36 
♦ 
*855"8 


414 
34% 
671- 

145 
19 
34 
49 

110 

453; 

81 
32c 
144 

221. 
85" 
62 

363; 

80 
89 


*90 

164 

U9's 

9612 

*12334 

73s 

2314 

171- 

♦  611- 
481- 
8934 
93 
76 

II6I4 
►122 

2112 
♦94 
88*8 
*109l2 
89l8 
7914 
37l8 
531- 
H518 
201  ? 
601 2 
48 
§106 
19018 
412 
*55« 
47 

♦  108 

4658 
105l8 
*93 
120 
*341-> 
*891- 

♦  13  " 
•75 

♦  1091- 

32 
8538 
♦90 
83 

♦  10 
♦29 

49 
II9I4 
*84 

9014 
1273, 
48 
471- 
*120  " 
70 
435 
77i- 
86'2 
*140 


98 
16436 
100 

961. 
125 
738 

231 

171 

631 

4812 

9014 

93 

763£ 
1161- 
1291- 

2U2 

98 

8914 
111 

891S 

7934 

3716 

55 
11534 

21 

601- 

49  " 

1061- 

190U 

412 

7 

4734 
109 

473.; 
10534 

94 
120 

36 

91 

1334 

77 
110 

32 

8538 
100 

833j 

14 

4934 

II9I4 
8512 
93 

12878 
481s 
4778 

122 
71 

450 

8612 
141 


*230 

153S 

53 

S314 

46'4 
♦100 

47'. 
*95 

1214 

823s 

70 
118l2 


153s 

5334 

8478 

4614 
102 

18 

98 
1238 

-  ! 
71 

ll8\ 


245    §249 
SI-       81» 

47  "     47 
♦2518 

16">4     1678 
*42        44 


59 
116 

♦8 

55 
*91 

9734 


116 
9 

50 
9112 

983. 


1113,    112 
♦250     300 

1001-  1114 
60=8     6H- 
*130      132 
*12li      129 
1413,  14214 
9934  IOOI4 
36        361 
10358  10378 
473.S     483j. 
I1.71- 


*4 

34 

*65U 

*1421- 

♦  1C 

■  311- 

4738 
10934 

4434 

81 

30c 
143 

22 
*8414 
♦58 

36 

♦87" 


414 
3414 

C71; 
145 

19 

34 

4938 
10934 

451; 

81 

32c 
1431- 

2218 

851- 

62 

361; 

80 

89 


♦90 

163-] 
♦90 

97 
124 

*678 

23I4 
*161- 

0218 

4814 

9OI4 
*901- 
*74 
115 
*122W 
*2012 
*94 

8834 
11018 
*89 
♦79 

37 

53 
115 

201- 

60 

4734 
§106 
190 

•fi  ; 

47 
*108 

4612 
10514 

921- 
*118 

35 
*88l2 
♦1212 
♦74  " 
110 

3212 

8512 
10  j 

83 
♦  10 

30 

49 
119 

85 

9018 
1277„ 

•181- 

•47 
♦  120 

721., 
470 

77 
♦86 
140 


98 

165 

10- 
98 

124 
7k 
23 14 
17 14 
6218 
48I4 
9OI4 
9212 
761 

116 

129 
2H2 
98 
8834 

11018 
90 
80 
38 
53I4 

1151- 
203" 
CO 
481- 

106 

1903. 
41- 
7 
47 

109 
47 

1051/ 
23 

"..ft" 

91 

133. 

76 
110 

3234 

851- 
J03 

83 

14 

30 

49 
II9I4 

85 

' 
1283 

4912 

47&s 

123 

7214 
475 
773, 

140 


♦230 
§1434 
•52 

S3 

46 
1011- 

47l8 
♦9CU 

1214 

*118l4 

7(34 
*104 
250 

*8l9 
*461-> 
*2514 

165s 
-    - 

58 
11512 

§81- 

531- 
*91 

9714 
112 
250 
*100'4 

601 - 
130 
*125 
1411- 
1001- 

36U 
1031- 

47--S 
*107l2 


1434 

53I4 

84 

4(U- 
1011- 

4712 

98 

1238 

8218 

7OI4 
I187j 

78 

108 

255 

8-\s 
471- 

2612 

16&8 

43 

5£34 
116 
812 

55I4 

91U 

9818 
112 
300 
104 

6012 
131 
130 
14178 
1001- 

36M 
1031- 

47&s 


♦4 

34U 

*60 

*14212 

*1812 

*3134 

4638 
10958 

4478 

81 

30c 
•14234 

2134 
*8414 
♦58_ 

35'8 
*75 
*8712 


4I4 

34I4 

6712 
145 

19 

34 

4734 
10958 

46'.4 

81 

32c 
143 

2'* 

8512 

62 

3714 

80 

89 


164 

•95 

98 

124 

714 

23U 
*17 

62 

48 
*88 
*901- 

76 

*11312 

♦12212 

*20 

♦94 

88I4 
+  110 
♦S9 

79 

37->s 

53 
§115 

2078 
*59 

4734 
1061- 
191  " 

*41, 

>?5o8 

46 
108 

46 
*105 

92 
120 
*34l- 

8912 

♦  121o 
75 

I  1  )<.)!•. 
♦31!2 
♦85 
1031- 
821- 

♦  10 
29 

*181.. 

11912 

84 

8918 

Il:7l8 

47 

4678 

*12012 

71 

*430 

77 

86 

♦  135 


16. 
100 

99I4 
124 
714 

23U 

1712 

62 

48 

8834 

93 

76 
116 
129 

211- 


111 
91 

7918 

3934 

5312 
115 

2134 

61 

4878 

1061- 

191  " 

5 

7 

47 
108 

461- 
106 

92 
120 

36 

891 2 

1334 

75 
110 

331- 

86 
107 

8212 

13 

29 

■191- 
1191- 

8414 

9OI4 
1  273: 

48 

47I4 
123 

V2I4 
500 

7/ 

86 
141 


*232 
1434 
51 

82 

*45 

*101 

■1(134 

9 

1-V, 
M  '.v 
69 
11712 
7634 
*104 
*240 
8l8 

:6i- 
2538 
16l2 
41?8 
5814 
116 
*  1 
*50 
901- 
9618 
111&S 

♦250 

*10()1- 

6034 

1301- 

*126 
141 
9978 
36'2 

*103 
4612 

-1071- 


1478 
5214 

83l4 
46 

in.' 
47I4 
9S 
1238 
8212 
7OI4 

11778 
771- 

108 

255 
81 
46W 
261- 
l(,-.s 
4178 
5S34 

110 

II 

501- 

901- 

9714 

112 

300 

104 
6034 

1301- 

130 

141-is 

IOOI4 
37 

1031- 
46'8 


4 

3212 
*60 
♦14212 
*18  " 

311- 

4614 
10934 

4478 

81 

:.2c. 
1421- 

2178 

8414 
*58 

3638 
*75 

8712 


4 
33 

671- 
145 

19 

3-1 

471S 
110 

4534 

81 

32c. 
14234 

217« 

85 

(.2 

3738 

80 

871- 


*90 

16438 

*95 

981- 
*124 
7 
-    231g 

16l2 

6212 

47 

88 

9034 

*74 

*1131- 

*12212 

♦20 

♦94 

8712 
11012 
*89 

79 

38 

5214 
11419 

2034 

OOI4 

4S18 

10614 

*1901- 

♦  41- 

*0 

♦105 

451- 
105 
9078 

*35_ 
*8812 
*121- 
*74  " 
*10912 

32l8 
*S5 
1051g 
♦Silo 
♦10 
*28 

48 
1181- 
♦  84 

8778 
12718 

471- 
*46 
*120 

*7014 
♦400 

77 

86 
*135 


97 
1641- 
100 

9834 
12414 

714 
2378 

17 

631- 
47?8 
8834 
9178 
76 
1151- 
1291- 
2H4 


11034 

91 

79 

4014 

52I4 
115 

2134 

61 

485; 

107 

192 

5 

714 
4534 

109 
467s 

10518 
911- 

"3  6_ " 

91 

1334 

75 
1101- 

3218 

86 
IO5I4 

821- 

14  " 

34 

481- 
11884 

85 

9034 
1273, 

48 

48 
122 

72 
480 

771- 

86 
144 


*232 
♦1434 

5138 

Mil, 

45 

*101 

46 

♦96 

12 

S134 
69 
♦11714 

76 
§105 
*230 
*8l4 
*46l4 
26 
16 
*41 
58 
+  115 
*8 
501- 
*9014 
9518 
IIH4 
+250 
+  1001- 
6OI2 
12934 
+  124 
14014 
9978 
3638 
10278 
46 
*1071"> 


15 
5188 

8-3, 

46 
102 
4658 

98 
I2I4 

82 

:o\ 

119 

77 

106 

250 

gls 

47 

2G1- 

16 

43 

59 

11 61, 

9 

51 

91 

97 

11U2 
300 
104 

6034 
1301., 
128 
14H8 

99" 

3638 
10318 

47 


4  4 

33  33U 

651-  651- 

»1421-  145 

§1814  I8I4 

♦31%  323, 

4538  4718 

+  IO9I4  110 

4434  4534 

78I8  80 

142"  1V2V- 

2U9  2134 

*84  85 

*58  62 

37l4  371- 

+75  80 

♦85-r>s  871- 


*90 
163 

♦  95 
981- 

12414 
714 

23 
+  161- 
♦62 

47 

88 

9134 
*74 
+11312 
*12212 

2078 
♦94 

861 2 
11034 

89 
♦78 

38l2 

52l2 
11434 

21 

611- 

48 
106 
191 
458 

*6 

45 
105 

4512 
105 

901- 

"34U 
891- 

♦  121- 

♦  74  " 
+  1091- 

32  " 

853j 
103 
♦81 
♦10 
*29 

47l2 
118 
*8412 

8778 
12618 

47 

46 

♦  120 
♦70 

*405 
773:, 
8518 

♦  130 


97 

16334 
100 

99 
1251- 
738 

2314 

17 

64 

47I4 

88 

9134 

76 
115 
129 

2078 

98 

87 
11034 

89 

79 

40 

5234 
115 

211- 

611- 

48 
106 
192 
458 
714 

46 
1081- 

4d34 
105 

9034 

341  '■> 

8934 
1334 

75 

1101- 

32  " 

8538 
104 

8212 

14 

34 

48I4 
118 

85 

1275k 

47I4 

47 
122 

72 
475 

775; 

140 


S'llfS  0 

the 

Week 
Shares 


1,245 
4,100 
.'90,150 
1 ,700 
100 
4,500 


3,700 

3,100 

20,700 

410 

26,150 

141 

450 

1,200 

1,8" 

2,000 

1,100 

400 
2,930 

550 

50 

1,900 

400 

56,200 

2  212 


2,478 
3,010 


16,100 

1,220 

1,300 

850 

7,825 


500 

3,100 

100 


750 

1,800 

80,000 

560 

14,500 

4,100 

200 

2,800 

5,700 

800 


4,716 
"166 


3,800 

600 

4,050 

1,750 

2.100 

3,500 

900 

1,215 

1,950 

1,600 

1.100 

580 

500 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


500 
?00 

5,300 
610 
100 

1,200 
14,900 

2,700 

3,274 
13,700 

2,400 

4,500 
841 

1,572 
300 


3.500 

300 

11,700 

1.500 

1,300 
200 
400 
300 
100 
200 
220 
700 
420 

2,390 
600 

"266 

2,320 

1,000 

400 

519340 

25,390 

L',870 

3,500 


600 

700 

4,600 

2,900 

100 


Industrials  Miscellaneous 

Adams   Express 
Ills-Chalmers 

Do    pref 

Amalgamated   Copper.. 
Amer  Agricultural  Chem 

Do    pret 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref.. 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities. 
American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American   Malt  Ccrp 

Do    pret 

Amer  Smelters  «ec  pref  B 
Amer  Smelting*  ReAnlng 

Do    pref 

American  SnufT 

Do    pref 

Amer  Steel  Found  (new) 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

..  AnacondaCopper  Par$25 
ssoc  Merch  1st  pref 

Do  2d  pref 

(fBatopllas  Mtalng  PariZO 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 

Butterick  Co 

/  lentral   Leather 

v^     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Electric 

Granby  Cons  M  S  &  P... 
"  nt  Harvester  stk  tr  ctfs 

Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do   pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies ,. 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamei'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pre! 

New  York  Air  Brake 

North  American  Co.  new 

Pacific  Mail 
aclllc  Teiep  &  Teleg.. 
Peoples  G  L  &  C  (Chic) . 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref.. 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  Steel  &  Ir 

"->     Do    pref 

riTenuesseeCopper  Par$25 
Texas  Pacilic  Land  Trust 

I  [nion  Bag  &  Paper 

"J      Do    pref 

United  Dry  Goods  pt  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber- 
Do  1st  pref 

Do  2d    pref 

United  States  Steel-.. 

Do    pref 

<iUtah  Casper... Par  S10 
Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  <Boal  &  Coke 

\\/ells  Fargo  &  Co... 

'»  estern  Union  Teleg.. 

Westlngti'scEl&Mfg  asscn 

Do  1st  pref 


Range  since  Jan.  1  1909 
Or.  basis  01  lQO-share  Mi 


Rawjr.  io)  fraicui 
Year  CM') 


hm-esi 


J90  Jan  2(1 
1234  Feb  24 
38     Feb  24 

65  Feb  26 
331- Jan  5 
95l2  Jan  IS 
20l4J--n  13 
82    Jr-.n     7 

7i2  Feb  23 
7P2  Feb  23 
4414  Feb  24 
1071-  Feb  23 
42i8  Jan  5 
98  Jan  7 
§205     Feb    5 

0U  Feb  25 
34  Feb  24 
1878  Jan    s 

12  Feb  25 
29    Jan  12 

49  Feb  23 
10914  Feb  24 

51-  J'ly  16 
Ci.    Jan    7 

80  Jan  4 
773j  Feb  24 

101     Jan     2 
225     Mch  9 

95  Mch  1 
34?8  Feb  24 

121     J'nel7 

120     J'nel6 

125     Feb    1 

9012  Feb    6 

26     Feb    4 

9334  Jan     G 

S3734  Feb  26 

105     Apr    2 

10U2  Feb  17 

$278Jan  29 

1834  Mch  » 

47  Feb  24 
118     Jan  28 

13  Jan  13 
2378Jan  2 
25l2  Mch  2 
9984  Apr  6 
29  Feb  23 
2138  Feb  23 
21c   Apr  24 

11412  Feb  4 
1612  Feb  21 
73U  Feb  24 
45  Jan  5 
32i2  Feb  23 
56     Mch   2 

50  Feb  24 
§46  Mch20 
590  Jan  :.5 
160i8  Feb  23 

91  Mch  12 
62     Jan  30 

10914  Jan  16 
538  J'ly  9 
1834  J'ly  9 
912  Mch  13 
4734  Mch  18 
33!  2  Feb  -lb 
82l2Jan  30 
70  Jan  21 
69i2  Jan  u 
96i2  Jan 

1181- Jan  11 
1258  Feb  24 
L2  Jan  , 
7114  Feb  25 

10234  Apr  21 

81  Feb  23 
72  Jan  13 
29i8  Feb  24 

48  Oct  1 
101i2Jan  13 

10  Apr  21 
40  Feb  25 
3012  Feb  23 

96  Feb  26 
169     Jan  30 

158  Jan     4 

3     Mch  29 

3212  Mch  8 

97'g  Feb  24 

1658  Feb  23 

67l8  Feb  24 

68     Feb  23 

10738  Feb  20 

$331-  Oct  13 

S0l2  Feb  23 

9'4  Feb  24 

66  -Ian    8 
rl09     Sep    1 

2438  Feb  24 
70     Mch   2 

82  Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jar.  29 

-  Feb  25 

41.I4  Feb  23 

]  07     Feb  23 

S39i8  Feb  26 

4()78  Feb  24 

114    Jan  ly 

Feb  23 

Jan     b 

Feb  24 

Feb  24 

Mch  3 


64 
10 
24 
27 

98 
071- 


57 

300 
64 
74 

110 


1 1  inhesi 


Lcncesl 


§226     Aug  20 
16?8  Aug 
5738  Aug 
89i8  Augl 
50      Augl 

103  Aug 
4912  Aug 
98  Oct 
14i8  May 

86  J'ne 
72     Oct  1 

1243,  Aug 

7878  ( )ct  IS 

107     Oct  18 

255     Oct  20 

10     Sep    3 

5178  Aug    3 

4214  .Apr  13 

20     J'ne  14 

4734  J'ne  14 

0914  Aug   4 

122      Aug    4 

111-  .J'ne    1 

59     Sep  20 

923s  Aug  27 

1047s  Aug  12 

11634  Aug    6 

280      Aug    5 

105      Mav22 

63i4  Aug   7 

i3638  Sep  24 

13 1       ipr    8 

I45i8  Sep  29 

104  .,ia\  10 
40l2  Aug27 

10?34  j'ne!4 

S52     May  S 

114     J'ne25 

104l2  Feb  19 

S6l2  J'ne 30 

36i4  Sep  21 

69l2  Sep    3 

15H2  Sep     1 

21i8  Oct    4 

347s    via\17 

5134  Oct 

111     Sep 

4838  AUg 

81     Sep 
37c   Oct 

I66I4  uHU 

2612  J  111: 
93ij  J'ne 
61  Maj  25 
41l2Jan  ^5 
96l2  VI  a  v  11 

94  Aug  11 
§61      J'ly  12 

95  Aug  3 
17234  Aug  12 
HO     Jan     4 

99U  Oct  20 

126l2  Oct  22 

■j    Jau    2 

;;75s  J  ;u.     2 

19U  Aug  24 

6934  Aug    3 

5012  Sep  29 

91      Sep  2u 

94     Sep  -9 

77I4  Sep  23 

120     Sep  27 

130  Sep  21 
23  Sep  20 
99i2  Sep  2 
94      AugT3 

11334  Aug  12 
97  Aug  10 
8712  .Jilf  14 
4014  Oct  21 
04      Oct     4 

■20  Aug  16 
241-  Aus21 
63  Aug  27 
56      Aug   3 

1113J  Aug  11 

200      Aug    6 

938  J'ly   0 

10     May:  3 

54i-  Aug    4 

109"  Aug  11 
•191-  Sep  29 

11014  J'ly  28 

9158  Oct     4 

120     Sep     1 

S49     Jau     4 

9378  J'ly  10 

153s  J'ne  18 

SH4  J'ne 29 

11134  Aug   6 

351-  J  ne  5 

8712  Aug  18 

107     Oct  20 

87  Sep  17 
1719  J  ne  17 
3912  Aug  12 
5758  Aug  19 

12312  Aug24 
N91->  Aug  .'3 
94:j  Oct    4 

131  Oct  4 
S5]l2  Augl2 

56M  J'ne  14 
1231s  Aug23 

76'8  Sep  17 
475     Oct  19 

8138  Sep  14 

9'J  Aug  7 
145     Sep  30 


164 

5 

14 

45l„ 
13 
781- 
912 
65 
4 
44 
251- 
84U 
2434 
$80 
170 
28.1 

121 2  J, 
121 ,  I 
6  A 
17  '. 
313S  F 
85l2  J 

;     im 


Jan 

Mch 

\Toh 

Feb 

Jan 

Jan 

Feb 

Jan 

Feb 

Jan 

Feb 

Mch 

Feb 

Jan 

Feb 

Feb 

lch 

eb 

tch 

eh 

'eb 

an 

Cl! 

an 
an 
'eb 
eb 


70     . 

5512  F 

873j  F 
ISO 

80      M 

28     S 

9834  J 
105  1 
101     J 

7212  J_. 

1512  Fe 

78l4  Fe„ 
$271'  Feb 


Aug 
ch 

ip 

Jan 
i'eb 
Jan 
Jan 
b 


*2'2  Jan 
12  Jan 
85     Apr 

i85     Feb 
6    Jan 

'  10  Feb 
151-  Feb 
7534  Jan 
155S  Feb 
14-34  Mch 
20c  Mch 
U6  Jan 
1034  Feb 
66  Jan 
<7l2  Oct 
2TI4  Feb 
72l2  Nov 
69  Feb 
55  J'ly 
731-  Feb 

ill  Jan 
7834  Jan 
62  J  ue 
y9     J'ne 


6 

16 

8 

47 

13 

66 
62 


Oct 
Feb 
Apr 
Oct 
Jan 
Jau 
Feb 


59 '8  Feb 
68  Jan 
102  Jan 
71-  Feb 
70  Feb 
;  6  Feb 
8712  Jan 
50  Jan 
42l8  McL 
24     Apr 


80    Jan 

8U  U  ch 

361-  Feb 

1714  Feb 

69    Jan 

147    Jan 

1-  Apr 

ll2  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J  'ne 

;  (i    Jan 

87'-  Jan 

$25i-  Feb 

45     Feb 

4     Feb 

^478  Jan 

"ifi-'Feb" 
'(-5;  Jan 


|0 
38'4 

4 

16 

17'4 
76 
42 
2534 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
J  an 


I7i- Jan 
.20    Jan 


16 

187 

'A 

:-£0 
- 1 


Feb 
Jan 
Jan 

Feb 
Feb 

Mch 

Mch 


Hiahe^t 


§200  Aug 
1«38  Dec 
6234  Dec 
8838  Nov 
35     No\ 

96  Nov 
2478  Apr 
8134  Dec 
lOU  Nov 
7«78  Xov 
6034  Dec 

109  Dec 
4434  .\'ov 

97  Nov 
§224      Vfaj 

81-  Dec 

3734  Dec 

317s  Aug 

171-  Deo 

H6'4  Dec 

5958  Aug 

1 13     Dec 

8v,  Sep 

5  l8  Sep 

S4i8  Aug 

107      Aug 

I103s  Aug 

'700     Apr 

97i-  Sep 

41     Nov 

137-3,  Aug 

131      Nov 

I3258  Xov 

971-  J'ly 

3238  Dec 

97     Nov 

531-  Nov 


S5 
2714 

:7 

15214 

17 
§25 
33 

102 

42 

271- 

44c 
167 

201- 

80 

4X14 

»834 

94 

89 

6S12 
100 
16234 
1091-. 

67&8 

IIOI4 

9 

26?8 

1314 

15 

39?s 

84 14 

78 

713j 

97 
li'Ol? 

15l4 
782U 

92 
106>4 

98 

78 

401.1 


Mch 
Nov 
Nov 
Nov 
Nov 
Jan 
Dec 
Dec 
Dec 
Dec 
A  pi- 
Dec 
Aug 
Aug 
Oct 
Dec 
Aug 
Nov 
J'ue 
J'ly 
Dec 
J'ly 
Nov 
Nov 
May 
Dec 
Xov 
Jan 
Dec 
Deo 
Nov 
,\ov 
Dec 
Dec 
Dec 
Dec 
Aug 
\'ov 
Xov 
NOV 
Deo 


.0612  Dec 
1458  Dec 
50  Dec 
45     Dec 

102 14  Dec 

174     Nov 

134  Dec 

3l2  Dec 

49I4  Dec 

103  Dec 
29  Nov 
»912  Nov 
8l8j  Nov 

)  10I4  Deo 

$5214  NOV 

84I2  Dec 

9:';.  Nov 

6634  Xov 

30"";;"  Dec" 
787g  Aug 
90  Jan 
64  Nov 
1514  Aug 
3'  Aug 
37U  Aug 

108  Dec 
75l2  Nov 
6&34  Nov 

U4'<  Nov 

S5234  NOV 
4534  Dec 

115  Nov 
68     Nov 

225  Nov 
7134Xoy 
94     Xov 

126     Xov 


LSAMK8    AND    TK.UST    COMPANIES— BANKERS!    QUOTATIONS. 


Banks 

Hrooktyn 
Borough   1,_ 
Broadway  T 
Brooklyn  \ . 

First  

Htllstdcl 

Home  BkH. 
Homesteadl 
Manuiac'is 
Mechanics'! 
Montauk   .. 

Nassau 

Nal  City... 


Bid 

Ask 

90 

105 

375 

425 

145 

280 

110 

130 

110 

125 

110 

410 

4ou 

240 

250 

145 

240 

270 

295 

305 

KanKs 

Bta 

Ask 

Brooklyn 

North  Sklel 

150 

160 

Peopl  f. 

155 

Frosp'ctPkT 

150 

160 

Terminal  li 



130 

ouioull 

ilOJ 



Trust  Cos 

A'   V  City 

Astoi    

325 

340 

Bankers'  Tr 

(/560 

585 

B'way  Tr.- 

150 

165 

Trust  Go's 

Bid 

Ask 

TV  Y  City 

Carnegie   . 

174 

180 

Central   Tr. 

100  J 

1050 

Columbia  .. 

290 

300 

Commercial 

135 

145 

torn  wealth 

130 

145 

Km  pi  re 

300 

310 

Eqult'bieTr 

470 

480 

Farm  Lo&T 

17  10 

19:0 

Fidelity  . 

202 

206 

Fifth  Av  Tr 

400 

416 

Fulton 

270 

Trust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton    Tr. 

Mutual 

Uut   All'ncc 


Bid  and  asiietl  prices; 
e  a';  Stock  Eschsjf 


n)  saius  on  1 1!    day. 
»-e  or  at  auofclon  this 


§  Les: 

week 


Hid 

Ask 

6S0 

700 

160 

175 

340 

355 

t225 

165 

170 

370 

390 

725 

750 

530 

550 

500 

525 

130 

138 

110 

135 

I  rust  Co's 
XY  Llfe&Tr 
X  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bid 

AS'C 

1100 

1125 

670 

370 

525 

1350 

1250 

1300 

430 

440 

1230 

235 

250 

375 

410 

130 

133 

140 

["rust  Co's 

Bid 

Brook' i/'t 

Brooklyn  li 

410 

Jltlzens     .. 

135 

Flatbush  .. 

200 

Franklin   .. 

210 

;1  ami! ton  .. 

265 

110 

Kings  Co  .. 

500 

L  Isl  1    &  Tr 

310 

Nassau 

155 

i'eoplc'^  _  _ . 

290 

Queens  Co.. 

120 

Wllllamsb'g 

80 

A  St 

420 
145 
226 
220 

276 


315 
165 

1V0" 

100 


Jtoaa  100  shares.    ■  lix-ri^ats.  0  Xev  stoci. 
s  Trust  co.  certificates.  H  Banlts  mirked  wi 


lis-div.  and  rights,  d  Now  quoted  dol'ars  per  sh.- 
th  a  paragraph  (H>  arc  State  banks- 


New  York  Stock  Exchange— Bond  Record,  Fridav,  Weekly  and  Yearly 

Jan    I  1909,  the  Exchange  method  of  quoting  bonis  was  chanjed,  and  prices  are  now  all — "and  interest" —it ;■>»',  lor  income  and  defaulted  bond!. 


BONUS 

N.  Y.  STOCK  UXCHA  NGS 
Wkkk  Endino  OCT  22 


6< 


C   "a.   idoverumeni 

U  S  2s  consol  registered. UVJM 
V  S  2s  consol  coupon. ...id  93( 

0  s  3s  registered fclttU 

C  S  3s  coupon fcl91fc 

0  8  3seousmall  bonds. ./C1918 

U  a  4s  registered 1925 

US-Is  coupon 1925 

US  Pun  Can  10-30  yr  2s.fcl93l 

Foreign  <«overninen( 

Argentine— Internal  5s  or  I9u9 
u.iperial  Japanese  Uoveruui  i 

Sterling  loan  4  Has L926 

2d  series  41js 1925 

Sterlingloan  4s 1931 

Repubol  Cuba  5s  exten  debt.. 
San  Paulo(Brazil)  5s  trrects'  1!' 
U   s  in   .Mexico  s  t  g  5s  ol  1899 

Gold  4s  of  1904 1954 

State  and  City  Seciu-ities 

Dlst  of  Columbia  3'65x 1924 

Louisiana  new  consol  4s..l91  1 

New  York  City— 

4s  wlien  and  as  issued.  1959 

4%  Coruorate  stock 1958 

New  4  His 1957 

New  4  His 1917 

4H>.%  Corporate  Stock  ..1957 

4VV  assessmt  bonds 1917 

4%  Corporate  StoCK 1957 

N  Y  State— Highway  4s..  195b 

So  Carolina  4  His  20-40 193; 

Tenn  new  settlement  3s. .1913 

Virginia  tuna  dout  2-3s...l99i 

6s  deferred  Brown  Bros  ctls. 

Kniiioni' 
a  htoama  Cent    See  So  Hy 
£A_labaMlul  See  At  Coast  Line 
Albany  <fe  Susa    bee  Del  do  H  u< 
Allegheny  Valley  .seePenu  Kl 
AUeg  •&  West     bee  Bull  R  &  i 

inn  Arbor  1st  g  4s A1996 

Atoll  Tifc  S  Fe— Gen  g  -is.  1995 

Registered 199.' 

Adjustment  g  4s A.199! 

Registered 'il99; 

Stanipei! /tlyy; 

Sub  recta  (lull  paid)  conv  4s 

Oonv  g  4» U'Ji 

10-vear  conv  g  5s 1917 

Debentures  4s  Series H.l lilt 

Series  K 1913 

.East  Okla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 195b 

S  FePres  A;  Jell  1st  g  os.1941 
Atl  Knox  &  N  See  L  &  N 
Atlantic  Coast  1st  g4s./il952 
Ala  Mid  1st  gu  gold  5s  ..192b 
Brune  &  W  1st  gu  g  4s  ..  1 938 
Charles  S>  Sav  1st  g  7s..l93o 

L  <fc  N  coll  y  4s ol952 

SaV  *'  &  W  1st  gold  lis. .1934 

1st  gold  5s 1934 

SUSpOcadtG  gug4s  ..19i8 
Atlantic  &  Danv  See  South  Kj 
\ustui  <fe  £■!  W    .S'eeSou  Pacilu 

Bait  «S>  Ohio  prior  1  g  3  Has.  1925 
Registered ft.1925 

<4old  4s /tl94b 

Registered /ili)48 

fltts  J  uuc  1st  gold  Us...  192'. 
PJunA  M  Div'lstg3Ha8ly25 
PLK&WVa  Sysref  4sl94J 
Soulliw  1-UV  1st  g3Has... 1926 

Registered /ilyjii 

Gen  Ohio  R  1st  cg4  Has. .1931 
01  Lor  <fc  W  con  1st  g  5s  193., 
iVioLiou  K1V  1st  gu  g  5s. .191; 
Ohio  River  Bit  I8lg5s.l93i 

General  gold  5s 1937 

Pitts  CleVifcTol  1st  g  63  1922 
Pitts*  West  1st  g  4s. ..191 
Stat  Isl  Ry  1st  gn  g  4  His  1943 
lieech  creek    See  N  V  c  <te  H 
riellev  <fc  Car    see  Illinois  Cent 
Jklyn  &  Montauk    See  Long  1 
or  tins*  West    See  Atl  Coast  1, 
tiunalo  -\   V  &  Erie    See  Erie 
Kullalo  H  Jb  P  gen  g  5s.. .193 

Consol  1  His iy5 

A11&  West  istg  4s  gu..iyyf- 

CI  <fe  Mall  1st  gu  g  5s 1943 

Rooh  &  Pitts  1st  g  ba.,.1921 

Consol  1st  g  68 1922 

Bufl  <fc  Susq  1st  rel  g  4s.<tl951 
«ur  O  R  &  ^i     See  C  R  I  &  i> 

1  lanSo  Is',  ext  6s 1913 

*  -20  6s l'J13 

Begisrered liUj 

Carb  &  Shawn    See  111  ceui 
Carolina  Cent   <S««8eab  Air  L 
Cartilage  A  Ad    See  SH  V  C  &  H 
Ced  lllat'&N     See  BCIU  -N 
•Jen  Branch  Ry    see  Mo  Pac 
centotUaRR  1st  g  6s..plnii 

Consol  gold  5s Iy4u 

Registered ly4 

1st prot  income  g  6s plyi 

Stamped 

2u  prei  income  g  os pl94. 

2d  inet  incottie  u  5s  stamped 
3d  prei  income  s  os piVi 


y  n 


M-S 


FA 

J-J 

(/I.N 

AJ-N 
M-N 
Jd-N 

:\fl-N 

.vi-  N 
il/l-N 
iVI-S 

J-J 
J-J 
J-J 


/rice 
Friday 

Oct  -d2 


II IU  AS* 

100  Hi  101 

100  <•>  101  Hi 
10138  102 

101  Hi  102  Hi 


lit)     117 

117  Hi  .... 
IUOH3IOOH 


Weetc's 
Hange  or 
Last  Sate 


f   9534  Sale 


1   9^ 
t    91^ 

t    8li 

t'.'" 


93^ 
8  7  Hi 
95' 


t  97^ 

93  '4  Salt 
hese  are  pt 


107 
95 


loo's  Sale 
10  u  .->alc 
li-'8:,4Sale 

ib"a34  sale 

104     &ale 

9j7a 


q.J 
A-O 
A-O 
-\'o\ 
Nui 
.U-N 

j'-ij 

j-ii 

F  A 
FA 

.a  a 
J-j 

(i-S. 

M   S 

.(1-fM 
J-J 

J-J 

M-N 
A-O 
A-O 
J-J 


J-J 
U.-J 
A-O 
i^-J 
J  J 
Al-N 
M-N 
J  -J 
^-J 
Al-S 
A-O 
FA 
JO 
A-O 
A-O 
J-J 
J-l> 


.VI- S 
M-N 
A-O 
J-J 
F-A 
J  -0 
J    J 

J-J 

(*-S 
■v)-S 


D'-A 
.»i-lv 
(l-li 

JCt 


101      

95', 

91^    94 
45        47 


83        83  7P 
100^4  Salt 
10UH, 

94  Sale 
93' 

94        94' 

il8H)  Sale 
118      Sale 

99n8 

9SH. 

97  Hi 

94 14  salt. 
110     111 


95\  Sale 
-loj     

*    90 


13JJ4 

sa^ 

Salt 

1*1 

114 

97  4 

93 

Sale 

91 

99 

sale 

99  Hi 

iUO 

88 

90 

93 

93Hi 

89 

Salt 

102H1 

>      ■■>'■ 

113 

114 

U0a4 

97 

lUHillS'e 
109\  .... 

100    iuo 

1^78.... 

117-4.... 

12US 

82 

106      105  H, 
101^4  Sale 
*101\ 


109  a8  HO 


84 
84 
76 
73 
72  H 


Low  High 
lUO'gOct  '09 

100  "4  ucl  'W 

101  Hi  101  H 
101  H)  Sep  'O.i 
100 '4  Nov'08 
lll>>4  llli'i 
117  Hi  H7Hi 
101     Mar'Uli 


95Hi 


953, 
93 '1 


93  Hi 
92 

8OH3       86H- 
U3  'j      104 

v4'4  Oc»  '0V( 

9/-S,        97:i4 

93 14        93 14 

ices  0  n  the  b 

110     Nov'08 
105H»Oec'04 


100 
100 

l0834 
104 
108  Ha 
lOt^ 


10()i4 
100 
109  H 
104 
10J 
Sep  '0 


iUO  i00l4 

1133s  j'ue'oii 
102  '4  Jan  '09 

11534  Feb '09 
<i3  Aug'Uf 
47  47Hi 


S3  83 

101/14     lo. 1 H 

1I1P4  Oct  '01 

94  Hi        95 

fA\  Feb  >j9 

94  95 

J  'J  -J.     Sep '09 

118^      120*4 

I  la         120-4 

yy7ssep'0i 

y8HiJ'ly'0''' 
y  /     Sep  '0; 


93J 


•J41 


iloHiSep  '09 

95  38        9J3* 

09     Sep  'oy 
yti1*  J'ne'O^ 

89%"*9u" 

127     J'ne'Ol' 

112HiJ'ly'0l' 

97  Hi  J'ne'O; 


92 
93 

99 
y9Ha 

li!U 
89 
9.>Hi 

8.) 

yi 

103 
113 
105', 
US 
1 10  Hi 
H9Hi 
98  »s 
loo 


93 
May'ut1 

9yH 
Oct  'oy 
Oct  '01 
Oct  '01 

93  H. 

90-. 
Apr'Oi' 
J'ue  09 
Oct  uy 
Feb'Oi 
Sep  >oy 
J'neui 
.Uai'04 
Sep  'oy 
Nov'04 


11634  Aug'01' 

noHiJ'ly'oy 

100  10J 

103     J'ly'OS 
1  173,  Oct  '09 

120H)  Aug'oy 

89a4  May  09 

105  105  k, 

10134       101-4 
IU0J4  Maj'07 


H6H,Feb'01< 
1 10  Oct  'O'd 
Apr '06 

84 
Oct  '09 
Oct  'o 
Oct  '0 
Sep  'oy 


113 

84 
84 
73 
74 
71 


Ho 
13 


39 

60 

24 

L'o 
1 1 

a  s  is 


Hange 

since 

January 


Low    High 
100\  102  7, 
loOHi  103 
101      103\ 
10034  102  H 


a 

L  10 

lb:  j 


10 


12 


1 

-'_h 


I56 


96 


110'4    U9'4 

1 17 '4  121 
101      101  »6 


95        99 

903a    U534 

89 '4    94'-, 

803,     B8^ 

10134  104  Hi 

1192       95  H. 

97^101  Hi 

92 14    95 

ol  $5  to  £. 


99:', 
100 
i08l4 
104 
10»36 

104 

100 

1.I234 

102  Hi 
95  Ha 
91  Hi 
37>» 


10m 

103 

1125b 

1047h 

112  Hi 

104a4 

103 '4 

1133g 

102>4 
95-4 
93 
48 


83 

873, 

100 

101  7s 

99 

101  U 

92 

96  Hi 

92k, 

82", 

9  2  Hi 

95  Ha 

1 12  Hi  122 

102'., 

123  Hi 

mo34 

123%. 

99  Hi 

99'fr 

98  Hi 

98Hi 

97 

99 

9334 

9fi14 

UOH. 

113 

04  Hi 

9fi3, 

109 

111 

90Hi 

9Ul4 

86        93  Hi 
12Y      127 
H2Hi  114 

97        97  Hi 


92  95 

92  93 

99  10 1\ 

98  10034 


88 
93 
89 
91 


93 
90 
91  *b 
91 


103      103 
110 'si  133, 

lis"  ii'sh! 

Io8Hj112 


OS 


98  H, 


UtiH)  U7»g 
109  HO1* 
100      100^4 

i'iJK  1V9" 

11834   121Hl 

87  Hi    90 

105      107 
101Hj103 


115  116Hi 
lOS^Hia,. 


70  J078 

80  90 

03  84 

00  84 

."1  if  MO 


i{i»M».^ 

Y.  STOCK  KXOHANOK 

Wkks  Eniiinu  Oct  22 


Cento!  «a  RR— ft'on,' 
3d  pref  income  g  5s  stamxio  l. 
Cliatt  Div  purmou  g  4s.  1951 
ilac  &  Nor  Uiv  1st  g  5s.l94n 

Mid  oadfc  Atl  Div5s 1947 

Jlobilo  biv  lHt  g  5s 104i) 

Jen  HH&  Bott+acol  g  os  1937 
OentotN  J  gen'i  gold  5s. 1987 

Registered /1.198'i 

Am  Dock  &  Imp  gu  5s.. 1921 
Lo  &  Hud  It  yon  gu  i;5s  1920 
Leli  &  Wilks  B  Coal  5s. .1912 

Con  ext  guar  4Has </191o 

N  Y  cfc  Long  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacilic  Co 
CentVermont  1st  gu  94«.ely2( 
Clias  <fc  bav  see  Atl  Coast  Line 

CliesA  Ohio  gold  Os al91 1 

Gen  funding  <fe  impt  58.1929 
1st  consol  g  6s 1931 

Registered 1939 

General  gold  4 Has 1992 

Registered 1992 

Big  Sandy  1st  4s 1944 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4S..194-J 
R  &  A  mv  lstcong4s..l98y 

2d  consol  g4s 198H 

Warm  Snr  Val  1st  g  5a.  .1941 

Greenbrier  Ry  lstgu  g  Is  '40 

clnc<fc  Alt  RR  ret  g  3s...  194; 

Hail-way  1st  lien  3Hs8...195o 

Registered 1950 

ClllO  Burl&  y— Deny  D  4s  1922 
Illinois  Div  3Has 1949 

Registered 1949 

Ills  Div  48 1949 

lowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.192'i 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  flee  Great  North 

Debenture  5s 1913 

General  4s 1958 

llau  <fc  Sr  J  os  consol  Os..  1911 
Clncdi  E  111  ret  Jo  linpg  48  1955 

1st  consol  g  6a 1934 

Oeneral  consol  1st  5s 1937 

Registered 1937 

Chic&  indC  Ry  1st  5s.l93o 
Chicago  &  Erie     See  Erie 
Clue  In  &  Louisv  ret  6s. ..1947 

Refunding  gold6s 1947 

Louisv  IS  A  &  Ch  1st  6s.)9D> 

Chic  Ind  &  Sou  50-yr  4s. .1956 

ohie  Alii  dc  SI  ±"  term  gas   1014 

General  g  4s  series  A..el989 

Registered «19S9 

General  g  3  Has  series  B.el9o9 

25-yr  deben  4s  (w  1) 1934 

Clue  <fe  LSuDivgos 1921 

C)uc&  MoRiv  Div  5s.  ..1926 

Ohio  Jfc  Pao  Div  6s 1910 

Chic&  P  W  lstg5s 1921 

Dak  &  Gt  So  g  6s 1916 

Far  <k  Souassu  g  6s 1924 

iiastifc  D  Div  1st  7s 1910 

1st  6s 1910 

LaCrosse  <fc  D  1st  5s 1919 

Mineral  Point  Div  6s 191o 

So  Minn  Div  1st  6s 1910 

Wi8<fc  MinnDtvgSs 1921 

MU<fc  No  1st  M  L  6s 1910 

1st  consol  6s 1913 

CUlc  &  Nortliw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold3His 1987 

Registered »1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  tund  6s. ..1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

North  iliinois  1st  6s 1910 

MU  L  S  <fc  West  1st  g  6s  1921 

Ext  <fc  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1926 

Mich  Div  IstgOs 1924 

Incomes 191J 

Chic  Rock  lsl&  Pac  6s.. .1917 

Registered 1917 

General  gold  4s loss 

Registered iy«b 

Refunding  g  4s 1934 

Coll  trust  SeriesU.  4s  ..  19H 

A   4s .....1912 

M  is 1915 

N  4s 1910 

0  4b 1017 

B48 191s 

Clue  B.  1  &  Pao  RR  4s. .2002 

Registered 2002 

Coll  trustgold  5s 1913 

Bur  ced  R  <fc  n  ortheru— 

Con  1st  <fc  col  trg  6s.. .193) 
Registered ]  931 

ORlFifcN  W  1st  gu  58.1921 

M  &  St  L  lat  gu  if  7s..l92'i 


*? 

=  4 


j-i> 
j-j 
j-j 
j-j 

fl-N 

J-J 
li-J 

J-J 
J-J 

\I-N 
Q-.\! 
M- 

Q-F 

\  -o 
J-J 

i/l-N 
W-S 
Jl-S 
J-D 
J  J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
,V!-2\ 
VI-  N 
M-S 

«-N 
MS 
8 
J-J 
A  O 

y-N 

\1-N 

J-J 

J  J 
J-J 
.1  J 
J-J 

•J  -J 
J  .1 

r.i 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

F-A 
F-A 
M-N 
U.-F 
A-O 

rV-O 

A-O 
A-O 

M-N 
M-N 
A-O 
A-O 

,1/1-N 
,VI-K 
iVI-S 
M-S 
FA 
.vl-h 
J-J 


AO 
ifl-N 

,vl-N 
.VI -N 
,vl-N 
.*i-N 
i/.-N 
M-N 
M  N 
M-S 

A-O 

ft  1 1 
A-O 

J    1 1 


frtce 
Fridav 
Oct  yj 


'Jilt  ASH 

72H. 

8b      

*U0      

106*8  ioy34 
110'u 

125  Hi 

110 

101      .... 

100      101 

99  79  1O1J 

luO      


90  H 


102      

10134  -,jie 
II334  8aJ,-. 
113 

103  Sale 

102  Hi 

883;,  Sa)6 

112 


y9J4 

97  Hi 

107      .... 

92  Hi    94  Hi 
77-4 


98 

loo 

90  Hj 

100s6 

101 

102 

99  Hi 

99>8 

sate 

9338    99% 

101Hal0l\ 
98'8    9ys, 

loo      

86 

127      

H3      


113      11468 


128Hl  , 
114 


96 

103      105H, 
102'5e  103  H, 


88  Hi 
94 
1  0  I  '(, 

lloHi 
loo 

10834 
104 
II8H1 
100 

oyHi 

10634 
lOu 

loo 

108 '4 
100 
105 
114 


89  Hi 
salt 


I0134 

lOtt-4 


1035t 


Sale 

1013b 


We.etc's 
Range,  or 

Last  Sale 


Low 

70Hi 
9<>s„ 

104'8 

J  15 

1 10  Hi 

105 

126  •). 

I2j 

108  Hi 


Higli 
Aug'09 

Sep  'oy 
J;ne  08 
Nov'05 

May'oy 

Sep  'uy 
Oct  'OS 

i'Jo 
Oct  '09 


00 
99  t. 


100 

997, 


89     Oct  '09 


102 

i013, 

H334 

U4Ha 

103 

105 

883» 
110 

90 

993g 

97 
U3I4 

95 

78 

76 

75 
100 

yo 
yi34 

10U34 

108  Ha 
100  s 

yy's 

101 '» 

99 -j 


Sep  '09 

106 

114 

Feb '09 

103  s 

Apr '09 

88;V 

May'Ob 

Jan  '09 

99 

9? 

Feb '05 

sip  'u8 

Oct  'oy 
75Hs 

Oct  'oy 

Oct  'o. 
yon* 

Lec'08 
J01 

Oct  '0 

Oct  'oy 
9976 

Mar' 

sep  'oy 


iOl«g  10is6 
y87»        9J-H- 

102',  Sop  'Oil 
sOH*        66"t 

129     Oct  'uy 

112  H<  Sep  oy 

ll-l        -Unj'09 

113  Hi  J'ly'oy 


10034 


yo     sale 


ill    

110      

108  Hi  109'« 
108-8 


106      108-? 

Ill's  112^ 
HO 

99  Hi  101 
U7Hs  U9H, 

lli-s 

120  Hi 

I  lo  Hi 
102 


Salt. 


112 

112 
99 
98 
90  3b  sale 

99-8 

97 ', 

94'8 , 

94Hi , 

93Hi 

93 '4     y5 
77Hi  Sale 


91     Sale 
113Hill5 


106  Ha. 


128  Ha 
114 

101-4 

95  Hi 
104t4 
103 
103's 

88 

y33» 
iu8Ha 

U0J4 

101  '4 

108  Hi 
104-b 
137  Hi 

101 

lol 
107 
100  Hj 

tOO -» 

108H1 

101-4 

to?-, 

114 

100  78 

iOOHj 
90 

93  Hi 
112 

lll3g 

ioSs 

11034 

100  Hi 

iOO&s 

107  s 

103 

1125, 

100 

101 

1 17  H, 

113 

1.42  Hi 

123  ig 

103H, 

U2-'8 

113^ 

98  «, 

90 

90  14 

97 

97 

94  \ 

y4-i 
93  Ha 
93  Hi 
77 
60 
91 


128  H. 

Sep  'ov 
J'ly'o:- 
Aug'o.. 
Sep   uo 

103 
Oct   08 
88 
94 
108  Hi 
H034 
J  ne'u. 
Oct  'Oi- 
Aug'Ob 

J'ly  'yy 

Aug'U. 

Mai'o'd 

Aug'Oj 

Oct  UO 

iuuHi 

l0«34 

J'ly  oy 
J  'ne'uO 

114 
Oct  '09 

Jiyo.' 

903„ 

Api  'oy 
Auguv 
Oct  'uy 

vJOl  'U.' 

Jan  'ol 
.1  ue'uy 
ilaj'oa 
.8ep  '09 
J'ne'o7 

Oct  'oy 

J  ly  'Ob 
Api  'uy 
117H, 
Aug'oy 
1'  to '02 
Apr  '09 
Ala>'(iy 
1.2> 
Aug'oy 

l'9H; 
Aug'09 

00  34 
J'ly '01 
J'ne'09 
Aug'oy 
uui  'uy 

Aug'O'. 
Aug'o 

78a» 
J'ly 'uy 

92 


115  May'09 
120  Hi  Mill  '03 
111      Nov'05 


<  < 


.No 


37 

ll 


It- 


10 
llO 


37 


4 

Vu 
10 


178 


Hange 

Since 

January  1 


Low    UigK 
51        80 
90*8     90^ 


IIOI4  HOHi 
104      106 
126 H3  i29 
125      12734 
108 Hi  llO^j 


9B»4  101 
99-4  100  <a 


SOHl    90Hl 


lOlHa 

loo  Hi 
U334 
113  Ha 
103 
105 

883g 
107  H. 

90 

99 

96  Hi 


103  Hi 

103 

117 

114Hl 

1063. 

105 

91 
Utl»4 

90 
100  Hi 

97 


77 14    80 
73Hj    77 
73       75 
99Ha  100»4 
90       v3 


100  103HI 
105"b10« 

99-4  10134 
99»8  102  Hi 

101  Hi  10 1 H 
99      100% 

i01Hal03Hi 
98      101 

102  10334 
85        90 

129      137 
112  Hi  115»j 
114      lliHi 
U3Hill5 

127  129 
n2'sll4T< 
101  Hi  102  >J 
93»4  95', 
104  Hi  105Hi 
101  Hi  104°s 


88  02*4 
933,  96 
108  Hi  1093i 
IIO-4  113  Hi 
1OIH1  101'g 
loBHi  lloHi 
104*6  1067g 


101 
101 
1 07 
1OOH1 

100»4 

.08 '4 

101-4 

107s8 
13 

loo's 

9934 
89 '» 

93  Hi 
112 

iOyJ« 

108 

11034 

ioHi 

100°g 

iu7 


ioa»4 

101 

107 

10i34 
102 
110 
10  V* 
10734 
H6H1 
102 
101 
H434 
93»g 
112 
10H»4 
llOHi 
110^ 
101 
iOOS 
109  Hi 


111      113Hl 

loi"  ioini 

1 17  Hi  U934 
113      115 

122-4  123'! 

103Hl  103  Hi 

112»6  il4Hi 

I13H4  113H] 

98     lOlHa 

9y     100  Hi 

.0        94 


97 
94  Ha 
93-4 
93*. 
93  Hi 
75  Hi 
80 

87  Ha 


97 
947( 
94  H, 
96 
93  Hi 

82  Hi 

80 

944 


115     117 


1  i~i;i'.l.i.A:\«!.UIJ.-«    UU.niI- — Com 


inueii  011  .Ne.\i   ruse. 


ntrvei  i.iiiiivnv 
Brooklyn  Rap  it  g  6s 194n 

lstreluud  oouv  g  4s 200. 

BkClty  ldtcon  5s.lyi6.iy41 

BkwCO.1;  Scou  gug  5s.iy41 

Bklyn  Uu  El  1st  g  4-6s.l96l. 
Stan, in-. I  guar  4-5s 1H50 

Kings  Co  lil  latg.ls 19-li 

Stanij  eel  guar  4s 194;- 

^assau  Elec  gu  g  4s         1931 
Conn  Ry&Llst&ref  g4*His'61 

Stomped  guar  4  Has 1051 

Det  United  1st  con  g  4  Has.  1932 
Hav.ma  Elec  consol  g  58.1952 

Intel  Met  coil  4  Has m.  i" 

Intel   ttapT  3.yrconvVs!lyil 

4.1-yi-ir  6a  Series  A lyoi 

Internal  iihccou  tr  is    lyi; 
Manici  i-.lec  1st  &  coll  6s. 1953 


A-O 

J    J 

J-J 

/l-^ 

F-A 
F-A 
F-A 
F-A 
J-J 
J.j 
J-J 
J-J 
FA 
A-O 
ifl.Js* 
M-N 
J-J 
ifl-8 


85  >b 
103 

90 
103 

102 'a 

86  Hi 

80 
102  Hi 
IO2-4 

83 

92  Hi 

82  '., 
103 
102 


107 
oaie 
105 

99  Hi 
1 03  Hi 
105 

87 

86  Hi 

81 


84 


SIMo 

Sale 


72  H; 


1065s 
8.1  ;t 

103:>s 
99  Hi 

103 

101 
87  Hi 
87a4 
81  Hi 

102 

1023, 
83  Hi 
92 
8  2  Hi 

103 

102 

70 

93 


Oct  '09 

87 

119 

J'ly '09 

Mai'09 

103 

1 

Aug'09 

J'ly '09 

Sep  '09 

... 

Oct  "09 

.... 

J'ly '09 

.... 

ld-1'4 

J 

83' 

1 

Oct  '09 

84  U 

1773 

103'., 

44 

102H. 

29 

Sep  'oy 

... 

.yl.Mc'06 

102  Hi 

8  1  '-2 
102  Ha 

99  Hi 
100-4 
102  Hi 

86 

85 

78  Hi 
102 
lOl-'Vj 

81  Ha 

89 

76 
103 
i02 

70 


10s 

89  Hi 

105 

99  W. 

106 

104  <4 

87  Hi 

88 

81 

102-,. 

1023.J 

85 

92 

85 

1043, 

103>8 

72H. 

Street   Kuilnuy 
Met  St  Ry  gen  col  tr  g  6s.  1997 

Ret  g4s 2002 

Bway<fc7tliAvlstcg53  1943 

Cot&ytliAvlstgu  g  63.1993 

LexAvA  P  Fist  gug  5s  199.; 

Third  Ave  RR  con  gu4s  2000 

Cent  Tr  Co  certfs  stuipd. . 

Third  Ave  Ry  1st  g  03. .1937 

N  Orl  Jly  &  Lt  gen  4 Has  ..193.) 

St  Jos  By  Lt  H  ,fc  P  1st  g  6s  '3 . 

si  Paul  City  Cab  cou  g  6s  L93'i 

Tn-City  Ry  &  Lt  1st  s  f  68.19  23 
u  ndergrouud  of  Lou  6s.. .1920 

4His 1H33 

Income  6s 19  I  * 

Union  El  (Cine)  1st  g  6s.. 1946 
United  Rya  St  L  let  g  48.193  I 

United  Hits  s.m  Krs  1  4s.  I:1.  . 


F-A 
AO 

J 
. 

M-S 
J-J 

j "- J 

J  J 
M-N 
J-J 
A-O 

.M-N 
J-J 

At) 
J-J 
A-O 


79 

81 

48  Hi 

.111--; 

103  1 



IUO', 

6a" 

"7*6" 

67 

Sale 

108 

11  OH 

m  >•> 

sale 

101 

llO 

97 

99 

...... 

84 

ai 

32  H, 

37 

M 

75 

78 

48 

.  03  Hi 
,00 

94 

08  Hi 

66  Hi 
1U8 

80  Hi 

y8 

110H1 

99 

98 

s.t 

3  2  Hi 
84 
83  Ha 
76 


Oct  '09 

J  ly  '08 

.... 

1 03  -. 

2 

J'ue  0. 

Oct  'oil 

.... 

Oct  'o'.i 

67-c 

IK 

108 

; 

86  Hi 

It 

Nov'08 

Nov'Ol 

J'ly'o; 

A  |il    ull 

.... 

Oct  '0'. 

(jcl  ''.).■ 

IK-I    '(!.-- 

83  H 

■c 

Oct  '09 

.... 

78        92 

43  Hi    03", 

103      105  Hi 

100      102  Hi 

I      102  Hi 

66  Hi     '2  Hi 

63 '4     72*4 

103      ll.i  Ha 

83  Hi    8<5Si 


93  99 

y.s  98 

73  Hi  86  Hi 

22  37  Hi 


j3 
?2 


3« 


(ji.Oi»  uii.iuy;  iiiteaL  Luis  WMeK.     II  f'tat.    tiouiidail     u  Due^Niir     cL>ue.viav     oi>ue.>  lie      ■ 


1054 


New  Xork  Bond  Jiecord—  Continued— Page  2 


[Vol.  lxxxix. 


N.  V.  STOCK  BXCHANH  l- 
Wkkk   kndim,  oci  '.2 

Ohio  ttucs  .  cfc  fa (  loiij 

Choc  OS.  cfc  u  sfeu  iz  5a  .0191* 

Consol  goiu  5.- 1  '.».'■. 

Keok  cfc  utsAl  1st  5s 192 

Chie  Si  i-  cfc  A'  o    bee  111  cent 

Chic  St  1.  &  Pitts    bee  Pei.n  I 

Chic  31  P  M  A  o  cou  6s...  193' 

Cons  Us  reduced  to  3  V.  I 

Cll  St  P  cfc  AilUU  lSt  2  1)3  1»J  • 

Nor  Wisconsin  lst6s...l'.'3. 

St  P  cfc  S  city  1st  k  6s.. .191; 

Cnic«&  West  inn  uen  g  680193; 

Consol  50  year  4s 195'. 

Clnc  &  \\  M  icu   bee  Pere  Mai 
Choc  0  A-  null     nee  C  R  t  &  B 
CUi  hJjD  2d  sold  4  Sis.. 
Oui  D  <fc  1  let  gu  g  5B...194I 
C  1  ind  &  t<  W  )si  -u  4s    . 
Cin  i  &  \s   Lsl   l-u  u    19.195; 
lud  Dec  cfc  W  1st  e  5s...  193." 

let  guar  gold  5s 

C  1  Si  j-  <fc  i      Bee  C  C  C  <£     i 
Cin  s  cfc  C     bee  C  C  C  St  P. 
Clearueld  cfc  .Man     bee  U  K  Jb  i 
Clev  Cin  U  A  St  li  -;en  :.-  4s  199.; 

Cairo  Uiv  lsl  irold  4s 193 

Cin  W  ifc  M  Div  1st  g  48.199 
SIL  Div  lsl  col  tr  £  4s..  i.'. 

-teren 19! 

Spr.fcCoi.Uiv  lsi  R  4s. .194 
W  W  Vai  Div  lsl  g  4s...  194 
C  1  St  L  cfc  C  cousoi  lis. .  i    _ 

let  gold  4s «193 

Registered *ly3' 

Cm  s  <fc  Ci  cou  lsl  g  5s.  .19* 

Ct'Citl  consoi  7s 1914 

ConsoisiliK  lund7s 1914 

Uenerai  consul  void  bs.  193, 

Registered PJ34 

lnd  J3l  cfc  W  1st  prei  4s.ly4> 
0  Ind  <fc  W  lei  pi  6s.. .Hi..; 
Peo  <fc  co-si  lei  cou  4s.. .11)4' 

Income  4s lyy 

Clev  cfc  Marietta    bee  Penu  Hi 
Clev  cfc  Pitts    bee  Penu  Co 

Col  .Midland  lsl  h  48 ly4 

Colorai'.j  cfc  sou  lsl  g4B...192: 

Remnd  &  ext  4S.8 1936 

Ft  \V  cfc  Uen  C  let  g  6s..l92i 
Coiun.  <fc  bteeiif     bee  so  Ky 
Cold;  hock  v  ai    bee  mock  Va 
Col  cfc  Toi    bee  Hock  Vai 
Col  Conn  cfc  Term    bee  A  cfc  \\ 
Conn  cfc  Pas  Rivs  let  g  48.194 
Cuba  KK  1st  50  yr  5  g 19.,'. 

Dan  a  lit  so    bee  u.Mis  i 
alias  cfc  Waco    bee  Al  h.  <fc  j 
Del  Lack  cfc  W  esteru— 
MorriBcfc  Essex  Ist7s...l91i 

let  consol  guar  7s lUli 

Retrisiereu lyl. 

1st  ret  gu  g  3Si8 2001 

N  Y  Lack  <fc  W  1st  08...192I 

Construction  6s 192. 

Term  cfc  improve  4s 192./ 

Warren  lsl  rei  gu  g  3  Sis.2000 
Del  Js  Hud  lsl  Pa  Uiv  7e.lyi  i 

Hegietereci 191 . 

10-yTConv  deb  4s 191i 

let  Uen  equip  g  4Si6 192. 

let  &ret  4s 194.-, 

Alb  cfc  sua  conv  3>as 1941; 

Kens  dc  saralona  1st  7s. 1921 
Del  ltiv  uu  tiridge  bee  Pa  Pvi. 
Denv  <fc  K  ur  lsi  cou  g  4s.193i 

Consoi  cold  4>us lyii« 

Improvemeui  gold  5s.. .102" 
let  it  reiunding  5s Iy5i 

Rio  lit  J  UUC  181  gll  g  5«.  i  :'■ 

Rio  gr  so  lsl  i^oid  4s llJ4i 

Quaranleeii 194 

Rio  ur  West  1st  g  4s iy^s; 

AlgeaUi.coi  trust  4SA.194; 

Utan  Ceul  1st  gu  K  4s  a  191  . 

Des  Jl  oi  ob  1 1  u    bee  il  jb  m  i 

Dee  Moi  Uu  u.v  lsi  ■-■  5s..iyi . 

Det  &  Mack  lsi  lien  g  4e.l9y. 

Oold  4s lyi'. 

Detroil  souIUeru— 

Ohio  sou  Uiv  lsl  g  48. ..194, 
Dui  <fc  iron  Raugelst6s..l9b, 

Registtren 1 

2d  6s iai' 

Dnl  Shorl  Line    bee.  .Nor  Pan 
Dal  So  Shore  <fe  All  g  5s„19<S 
L'asloi   Jliun    bee  ^l  P  .M  <fc  .«. 
I  jast  Pen  Va  &  tia    .it-e  so  Uj 
Elgin  Jol  &  fc-aei  lsi  g  5s.  I!  I 
Elm  Con  <te  »s  o    i««  l^eh  <fc  -N  s 
Kne  lsl  ext  goiu  4e iy4 

2u  ext  goiu  6s lyl. 

8d  ext  gold  4  "as l'jz. 

4th  exi  goui  be iyii' 

6th  exi  gold  4s lyzr 

lsi  consoi  goui  7s lyz. 

let  cousoi  u  tin. d  7s 192( 

Erie  ibi  cou  \i  4s  prior.. 199i 
Regisieien lyy 

let  consoi  uen  lieu  u  4s. .  199 
Ketisteieu ltfy^ 

Penu  con  li    g  4a 

50-year  conv  4    A 

do  series  ri...  195; 

Bo.ti  iN  1  ii  cne  lal7s..lyi' 

Cine  Ac  fc-rie  lsl  uold  5s..  U.i. 

Clnv  &  .Mauoii   \  ai  g  6s.l93 

Long  Uock  consoi  e  6s..ly3. 

Ooal<fc  UU  lsi  cur  gu  Os.lyj. 

Dock  <fc  I  nn    lsi  cut  be..  IDl, 


J    .1 
\  O 


J  -i 
J  11 
\A  N 

J  J 
*   i 

I.  J 


J    J 

\1N 
J  J 
JJ 
J   J 


4  i- 

i  t 

JJ 

j-U 

J-i 

JJ 

j-J 

A-U 

^  J 

A    < 

V|>l 


J     J 

f    A 

J    L 


J-J 


J-il 
JJ 

J  -D 

J-J 
b'-A 

VI-  > 

FA 

..lb 
ll. s 
J-U 
J   J 

a  u 

vi> 

J-J 

J  J 
J  1 
K-A 

J  1/ 


J 
.rf-fe 

AC 

J    J 


A   L 

v   -I 


0    J 
•1  -J 

J  J 

W        .J 

FA 

a.« 

A  i 


t-rict 

h  ridax, 
Oct  -4 1 


tiixnae  or 
Last  Sate 


ASk 


ftm 
1043» 

Ill 

1041!,  105 


127 

92      

1--  v 

126     

1134; 

Ill      112", 
i<4 


101      

105      107^ 

"88"  "89" 

104      10(5 


94' 


98\ 


95J4 


90 

93 
105 
100 

.1  -      ... 

loyis... 
loy    ... 


102 


125 


92  >a 
02  ^ 


93 
65 


80  "a  Sale 

1)7 '4  sale 

97=8  Sale 

114-\ 


Law  Hiyh 
102  Ans'ii^ 
111  SAiig  0! 
105     Mar'O 


127         127 
ii3     Dec'O 

las^.  sop  o 

129^May'o 

114  111 

USHiApr  'd1' 
94     Oct  '0 


^13     Oct    oi 
105'fcOct'Oi' 

70*"  Ang'oV 

96Hi  Jan  '0! 

107>-2Ueo'OL 


99  99V 

i'ih  Augo; 
94  Sep  ; 
95 

Oc:  "o; 

Fob  o- 

Sep  '01 

Apro. 

100 

Aug'"1.' 
iO'J^sep  '<i. 
lll^J'ly'OVi 


i<5 

91 

92 

98 

106 

100 

8 


130      Nov'Uc 


94     J'ly'Op 


92"i 
58a4 


92H, 
62 


101 


112>s 
113 


113^ 

115  \ 


1 1 .  ^  sale 

110»b 

loo  ^ 

03 

il'J 

120 

103 

...... 

lU3l4 

101 

102 

Sale 

128 

66  >a  Sale 

104 

102J, 

93  •» 

Sale 

70 

95 '6 

9o" 

84>., 

95 

yi 


94 
80 


72 
110 
*. 112S, 


110 


115     Sale 


100     

l"5  '••i  106', 
103<«   

106:,s 

'■'■J\ 

.2.^,  l2.i-t 

1-1 

^4  ^  -»ale 

87 

76 14    76 

"""  "bi- 

81     Salt 
72     Sale 
1  15-i  117i4 
lii^  115 

112  -j 

126 

113 

103  >1  105 


80 1-,        S0», 
9734         98 
97  Ha       9s 
114\,  Oct  '01 


95     Jan '09 


U3l4 
lHHi 
127 
94 

117»6 

110 

lOo'a 

102)6 
120 

I4y 
10214 

1 03  i4 

101 

102 
128 


.I'ly  '09 

Oct  'oy 
J'ue'05 
Sop  'o 

117^ 
Sep  'o;' 

100  \ 
Feb '03 
Sep  'oti 

Aug'Ol 

103 

Oct  'on 

101 

102 

Oct  'Oil 


104 
93 

98 
78 
86 


96Wj  96  S, 
104  J'ne'oii 
Sep  '09 
y4S 
Feb'O: 
J'ue'09 
-Mai'u- 

\o\      yos. 
S3    Oct  'oy 

07      Jan'oL 

110    Sep  04 

y.j'4  Oct  'oy 
92     J'ly'yy 

7034  Sep  '09 
111 "2 J  ue'O. 
106  hi  ilar'Of 


110     Sep 'OH 


115 
99  >s 

l06L4 

105 
107  4 

97 
•  2.>« 
124 

e4Hj 

»6H, 

1  5 

85  v 

80 

81 

72 
1 1 1,  ifl 

U576 
l2l 

120 'a 

.  1  \ 


ue 

Mav'Ofc 
Oct  '01 

Oct  w. 
Aug'oi' 
Jan  09 
122  , 
Augo. 

85 
Alay'.  .9 

76 
KeU'o, 
Sep   08 

82", 

» 1-  '■. 

Aug  oy 
J'ly.,9 

llt'Cll!- 

Oct  '09 

J'ue'oO 

1034 


27 


24 


4 


1, 


tiamjt 

■since 

Janvarn   1 


Low     tttyi 
103      105 


127   130^ 

'i:/b*i  i'29'f 

l2'i^  l-:-v 
114   119 
11 J  112 H 
94   98 


lJ5   109  K 


96  "j  96^ 


H7»4  99  V 

94  >a  97 

94  95 

95  97 J, 


106   106 

OS's  100 

98  03  H, 
lu.!1*  109  S 
1 1 1  >-i  1 1 1  H 


92 '4  90  Si 
40   62 


80   87  S, 
07  h    99 
9UJ,  loOH, 
U4Sill7  . 


95   95 


il3'4U4V 
i14s.117=s 

93r,8    9 6 "4 
1 17 '8  121 
110       11**6 

99 '»  iOU't 


120     122 

100*"  ib"«i 

101Silil3'-8 
101      103 
97     107 
.28     128 v 

96       98S, 
103      106 
10134  104 

02-8    9b  S2 


78        8U 

yi:,4  i'oo'sl 

S3        b7 


93 

88 


95 
02 


70        82 
l  US.  116 


1 10     110  S. 


1 1 2 14  115 


I  05  Si  l06-'t 
lol  Si  1O6 
106      107  S, 

y  1      07 

i21»4  125-. 

122      121 

64><j    91 

«0  -.     66  -. 
6J  -a     fcO 

75'4    Oo" 

03        Hi)  14 

5 1  Si    3  0 

115      116'„ 

115  'ft  117". 

•la"  iV.s"-! 

12'a  120 
10. i  "i  111) 


li«>.M»- 

n.  v.  stock  excha  m9 
Wskk  k.vuinh  Oct  22 


Kne — (  Coil) 
M  7  <fc  v^reen  L  gn  s  5s.l(>  1 
tNT  Y  Sus  &  W  let  rei  6s.  1  3 

2(1  gold  4S28 193 

Oeneral  irold  6s lya. 

Terminal  lsl  gold  5s. ..194; 

Regis  «5, 000  each. ..194. 

Mid  Rp.ol  JN  J  IstgOs.iyii 

Wilk  16  Ea  1st  gu  g  5s.  19 4. 

•Jvj;  lnd  lstcon  eutrOs.   192i 

Erie  &  Pitts    bee  Penn  Co 

Evans  &  1  H  1st  cons  6s.  1921 

1st  general  gold  6s 104L 

Mt  Vernon  lsl  gold  6s. .192. 
Sail  Co  Branch  1st  g  5s.l93i 
!4'argo  <to  So  bee  Ch  M  <fc  St  i 
I  lint <fc  Pere  M  bee  Pere  Ma  1 
Kla  C  &  Penin  bee  Sea  Air  Lin. 
t  ort  St  U  U  Co  1st  g  4  Sae.  li'4  . 
r't  W  &  Rio  Or  1st  g  4s...  192.- 
■  •  ai  Har  >te  s  A  bee  so  Pac  Ci 
1  »alH&  Hot  1882  1st  5s. 191; 
Oeoraia  &  Ala  bee  sea  A  Lm< 
•J a  Car  &  .Nor  bee  sea  A  Ijn. 
lieofgla  Pacitic  bee  So  Ry 
>iiia  V  li  <fc  Nor  bee  so  Pao  Ci 
nouv  >fe  oswegat  bee  H  V  Ceni 
liraud  Kap«fc  IdiI  bee  Penn  Rl 
n ray's  Pt  Term  bee  stLS\> 
lit  Nor— C  H&14 coll  tr 4s  19*2 . 

Registered. /i 192 

■H  Paul  M  &  Man  2d  68.1909 

1st  consol  gold  6s 103: 

Registered 103. 

Reduced  to  gold  4  Sis  193;; 

Registered 193.. 

Dakota  ext  gold  6s 191o 

Mont  ext  let  gold  48..1937 

Registered 193. 

&  MinnNorUivlst  g4sl04 
Jlinn  Union  Islg6s..l92_ 

Vlout  C  1st  y-u  e  6s 193; 

Registered 193, 

let  guar  gold  5s 1931 

Will&S  V  let  gold 58  193 
olreenbrier  Ry    bee  Ones  &  o 
Unit  dB  s  1  let  ret  jb  tg  5s  fl05. 
>t  an  &  st  J o    bee  C  u  <fc  14 
«  «  ousatonic  bee  W  i.NHdiH 
ilocK  Vai  lstconiolg4SiS.199i 

Registered lyy. 

Col  <&  H  V  let  exi  g  4s..ly4- 

Col  &  Toi  let  ex  4s 195. 

Houst  E  &  W  Tex  bee  So  Pai 
Houst  &  Tex  Cen  bee  So  Pac  Ci 
j  liiuois  Central  let  g  4s..ly5i 

1     Regislered.. 1951 

let  goiu  3Sl8 1051 

Registered ly5. 

Extended  let  g  3  Sis 195J 

lsl  gold  3s  sterling 105i 

COU  Trust  gold  4s ly6. 

Registered 105. 

1st  ret  4s 195. 

^  N  O  &  lex  gold  4s  ...195. 

Registered 196. 

Cairo  tsridge  gold  4s 19o< 

liOuisvUivcteTerm  g3Sis.l9o. 

Middle  Uivregoe 1U21 

Omaha  Div  let  g  3e 19oi 

St  Louis  uivJsterm  g3e.l96i 

Registered iyj.1 

Gold3SiS 195i 

Registered 1961 

Spring  Uiv  let  gSSje... 1951 
Wesieru  Lines  let  g  4B..1951 

Lellev  <fc  Car  1st  6e 192o 

Carb  <fe  Shaw  1st  g  4s. ..1932 
Cine  St  L&  N  O  g  66...1951 

Rsgistered 1951 

liold3Sia 1951 

Alemph  Uiv  1st  g4s...l951 

St  L  Sou  let  gu  g  4e 1931 

lnd  liltfc  Wesl  bee  C C  C <fc  St  L 

lnd  111  &  la  1st  g  4e 196o 

1  ut  cfc  ureat  Nor  let  g  6s..  1919 

2d  ™iu  6s 190; 

TrustCocertfs 

3d  gold  4s 102i 

Iowa  Central  1st  gold  56..193.- 

Oold  4s 1961 

,     ai  A  <fc  O  R     bee  L  S  <fc  Jl  .- 
•V  an  cfc  M  ich    bee  Toi  Jb  o  C 
K.  C  Et  S  <fc  M     bee  St  L  &  S  E 
K.  C  &  Al  R  &  H     bee  st  L  &  8  1 
nan  C  &  Pacilio    bee  M  K  <fc  i 
i\an  City  sou  let  gold  3s. .196' 

Keaislered 10.. 

Kef  <fc  impt  5e  (w  1)  Apr  195' 
tvemucKy  cent    bee  li».\ 
ivbuk  tfc  ues  Alo    bee  C  R  l«fci 
iviioxvilie  cfc  Ohio    bee  So  Ry 
1    akc  t,ne  cfc  W  Istg5e..l93 
l  j  2d  gold  5s 194i 

Aorlh  Ohio  1st  gu  g  6e.. 194. 
L.  Sho  cfc  Alich  S  bee  N  V  Cen. 
l.eli  Vai  A'  V  letgu  g4S38.194' 

itegislereu 194> 

i,ah:gli  Vai  (Pa)  cone  g  4s.200o 
i.eu  V  Ter  Ry  1st  gu  g  58.194. 

Registered 194  1 

t,eh  V  Coal  Co  istgu  g  6s.  193. 
1.0I1  cfc  A   1  lsl  guar  g  4s..  104. 

Kegistered 194. 

El  C  cfc  JN    1st  pt  6s   1914 

ijolii  guar  5s 191i 

Leh  Jb  Hua  R  bee  Cent  ot  A'  J 
Leh  cfc  WilkeeO  bee  Cento!  A  „ 
Leroy  <»  canev  Vai      "cvi"  Mo  1 


Jl.N 

■1    J 

F-A 

E-A 

Vl-> 

A-> 

A-( 

J-I 

J    J 

J 

A-0 
A-0 
A-O 


J-J 
J-J 


A-U 


J  J 
li-J 
AO 
J  J 
J-J 


J-J 


J-. 

J-J 
A-C 
fc'  A 


J-J 
J-J 
J-J 
J-J 
A-O 
VI-  s 
A-U 
A-U 
Al  N 
.u-i\ 

J-C 


j-j 
J-j 

j  •  j 
j-j 

E-A 
J-L 
VI- fc 

J-L 
J-L 
J-L 
J-D 

vl-fe 

J-J 

.*1-N 

il-b 


J-l. 
VI- s 


AC 
A-U 


J-J 
J  J 
AC 

J  J 
J    J 

Vl-.N 

AC 

A-O 
J-J 
.d.-S 

u-s 

A-U 

A-U 


/-rio 
Oct  2i 


105 

104 

'is' 
112 


106J.i 


100      101)  c 
103      .... 
• 1)4 

112     111 -,)., 
100     102 
108     199 


88  Si 

8S 


96     Sale 


128     133 

104  'a  los" 
106      

10l>4lUl' 

ioO 

9s>i  *"" 

117      

130      132 

uav.™ 

116     

96 


104 

"y's's^  "ll 

99     .... 

1043&  .... 
102      .... 

93"    '.'.'.'. 


102 

99 14  Sale 
100  Si 

i'o'i" 

105""  mi" 

'.'.l~.ll  "li" 

90 

80^ 

ioi'si 

iiy^ 

ll^    '.'.'.'.'. 

117     118 

98     Salt 
110      

1U3"  io7" 

31        4  J 

106  Si  100 
77     saie 


71       73 
100  °g  Sale 


114     114' 

10734  

114' 


107 
107 


97  Si 

115      

114      

10fca4     

90S 

102^4  ...... 

101^4 


fia  nge  01 
Last   sa  ' 


tjvu,  rt  1 ._, 

10s    Mar'Oi 

106     Sep '11. 
100  l4  UeC'O 
8 .-'(,        89', 
U4H,  l>ec'o 

iilf  Si  May'O 
Hi3  S.  <  >C1  'II 
il4       OCO 'Hi 

I  1 3  Oct  'u. 
li.'3l4  Ang'O 

.14     .ijii   u. 
95     J'ne'o- 


105 

89 


Mai"!' 
86 


i>7    J'ly'o 


5»4 

1,-7 
lOo'g 
13o 
1  H2 

10" 
l"8J4 

.01^ 

98  s, 

100 '4 

I'll", 

124 
1 30  Si 

i  3  u  '4 

1   3", 
116 


9lV\ 
Oct'.' 
J'ne'". 
Oct  0 

Apt  'o 
Sep     ; 
J  ne  1 
ocl  '•. 
'•8  S 
Oct   o 
J'ly  'o 
Alay'O, 
Sep  'u 
llm'lll 
113 

J'ne  j; 


95  Si        95  ". 


.04         104a 
1 00  "a  Sep  *i. 

93J4  -May"'. 

Oy^i  i-eo'o 


104 
io7«b 

•M 

1  4 

93". 
SO 
io2 
.9 

yy 

1OUS1 

\il 

loO 

?8Si 

79 
791-4 

96" 
101  Si 
1 00 

.O0a4 
121 

•  SSi 

•  19  a 

1  1  5''., 

yo 

lOU 
OS 


Apr  o 
- ,-.  'o 
Sep  'o; 
Sep  \t. 
A  lay  0 

J'ly  0 

Sep   ot 
J'ne  ... 

100". 
Alay  u 
Apr'". 
Oct  'o; 
.uay'i'. 
Apr  "'. 
Uec'o.- 

Oct  'D. 

Oct  '91 
Aov'Oi 
Alay'oi 
Feb  u. 
Oct  oi 
1  .9". 

J'ne'o 
Oct  'o; 
Aiai  0 

J'ly'o. 


98  98 

ilO         110 
1 0038  A ug'o; 
1 05         loo 

43      J'ne'i  ! 

05  Hi  aiig'v 

16S1        77 


7438  Oct  '0. 
63  oti  '" 
00  "j      100- 


il4  Oct '0 
io7  '4  oci  'o 
.13     J'ly'..; 

.08  Sep  'o 
i07      Aug  o 

97'..  Oct  'ul 
.  1 5  '4  1 1  o  '. 
109  'a  '  lot  .'. 
ids",  Sep  ' 

i)6J4  Sep  \  . 

1 13  'a  Jan  o> 
.  01 14  ocp  'u. 


nange 

Since 

anuary  1 


i.uti,    H  ca/i 
1 08     108 

105  L4  107  "i 

6 9  "4     ''J'}" 


101".  102  Si 

.01       l'..j'4 

109  Si  11  a 


iia 

1  03 


115 'g 

101 'a 


So 
97 


88 
99 


H534    99 '4 
96-,     99 

.Ol"8104 
30      132»g 
32      132 

to?S>  111 
U8;,4  108»4 

•  0.^103  S» 
OSSilOl 

iofJa  i*01<a 

l»u^  i"o2»i 


i3S)117 
16      lltt34 

95       87  >, 


04     109 


oSSj     'J8S4 
97        99  li 


103=8  104 

a8*"a*94'J 

94        94 
•<3  'a    943i 
80       80 
l"0i4  102  Hi 
"9        99 
98  Si  101  <» 

yy    loi^ 
yy  si  ib'6" 

88  S»    92 
79*"  "79" 


yo 


90>s 


lOOSjlOO^ 
.21      131 
y6'b    i<8 
il8s*i  120 

118^119 

yo      90 


i)6       98  Si 
L'9      112 
85     1031* 
80  S2  108 
48        50 
06  Si  1 1 1  «4 
V4'4     82 


71»4    75Sl 

ibo'sjib'f^ 


1258116Si 

c07      109S1 

!2Sill4l4 

OoSilOf-1* 
107     107 

-7        98 
.15'4ll8»4 

o's^i  ib"y" 

06       97 


01-4l01'4 


.nlrsi;j..i.»..\.Mr.i»i,.^    tt»»iSi>.->— i.ominue..  on      exi   .aae. 


i-;i"  nun  r.iociric  l.iu 
Atlanta  '..  L  Co  lsl  g  6s... 
likiyn  Li  baa  l"i  eon  v  08. 
iiutlaio  'las     ~i 

Columbus  Gas  :etg5s 

Ueiiuiii_ii>  ousgoe 

Uel  u as  Co  con  1st  g  6e... 
Efj  liL.N  1  isi  con  g  5s.. 
Oaeifc  KlecBersLocr  ja. 
Or  Rap  O  L.  Co  lsl  «  6s... 
Hudson  Co  Was  let  -  as.. 
Kan  City  (Mo)  oas  lstg  is 
Rings  co  1.1  1.  cfc  p  g  5s... 

Purcnase  money  6e 

Ed  EJ  11  Ukl  isicou  ^  4s 
LacOas  Loist  Lletg5e.e 

Rei  and  ext  1st  <_•  5s 

Milwaukee  oas  i^  1st  4s.. 
Newaik  C<  n  Gas  g  .".s    .. 


ill 

194 

J    1 

19  4. 

1  > 

19  , 

.  C 

1932 

J-J 

iy2. 

mi 

f    ,\ 

iy.i- 

. 

194. 

j    1 

191. 

F   A 

1049 

.1  .N 

192. 

A    U 

1  03 

A   L 

ioy . 

A   t 

193; 

V   '  .t 

191. 

1   1 

193.1 

A  ( 

1   1 

1-S 

194 

J-D 

103       

107^6  108  S, 
67  S2    68 


101  Ss  101  ". 
100      102 


101 

104^8  105 
100 

iV'J" 

ia'.i" 

ibT'si 

91 

104 

sale 
108  V 

H'7»8Oct  '09 
68  68 


;oi3e     H'l^ 

9558Sep  'OB 

96     Mai 'u 

61  Si  Oct  '01 

100  100 

105      J'ly  09 

100  May  09 

;o;  ScSep'oy 

1 17  Si  Aug'u 
as     sep 'Ob 
103  103  Si 

101  Oct '09 
91  91 


1" 


lo7s. 
60 


10S 
74 


60S.  10. 


00 

l"5 
too 

iOi  i., 

no 

I'lO 
91 


100 
105 
loo 

104 

118 

100 

111]  > 

92' 


I  .as  mm  Electric  i.igai 
X  V  14  E  L  H  &  P  g  58...  194- 
Purchase  money  g  4s. ..194. 
Ld  El  111  1st  conv  g  5s. .191' 

..at  cousoi  gold  5s 199. 

.\  VcfcyEl  L&P  1st  cong  5sl93i 
N  V  cfc  Rich  Gas  1st  g  5s.  1921 
Pat  cfc  Pas  u  cfc  L  con  g  5s.  194; 
I'eo  lias  cfc  C  lsi  con  g  6s. 194. 

Refunding  gold  5s 194i 

Cli(i-L&  Cke  lstgugos  193, 

con  14  C001CI1  1st !rug5s.'3i 

1  ml  Nat  Gas  cfc  Oil  30-yi  5s  '3i 

Aia  Duel ijas lstgugos.  194 

Syracuse  Lighting  1st  g  5s. '5 1 

1  1  onion  ij  cfc  El  1st  ir  5s..  194. 

Un.on  E!ec  L&P  lstg5s.  193: 

Utica  El  Lcfc  P  ist  si u  58.1951 

West,.  Hester  Ulsllt'u  .   5s.  195' 


'I 

r 

r 

.■ 

.1 

- 

.1 

i 

.•' 

A 

.1 

.. 

wl 

s 

A 

1 

.1 

. 

1 

• 

'1 

r. 

J 

-' 

>1 

c 

J 

100 


1 1 9  '4 
10  1  '4 
104v4 
.02 
90 

10'.\| 
100 


121K 
103 

1 05 
103 

94'. 


100      

103 

1 '  3  '4  i '  5 


"12I4       10.-'. 

si         -IV 

100  Sep'o. 

in  s.  J'')"". 

\  -  '...  May  •■ 
97  ".  J'ly  09 

10434  .N.'V'U. 

.20  20 

1OJ     Oct  '■  . 

101  Oct   0 
.02     Sep'O 

.14  Si  >"g'o 
.  ni34  J  iy  ' 
:".'  'j  J'ne'09 

1  10        .ia\'0.- 
\>G     Jan'o- 

,  92  ■    Uai '' 


100  Si  104 '» 

3S<*    86 '« 

.00     100»» 

110     1;2 

97        98  Si 

.•7  Si    97  Si 

ii»"  iai" 

02%  104 
l"3     104  Hi 
10  I  'g  103 

86^1    947t 
.OlSblOl'* 

yysi  99>« 


02"  102  H 


Au  puce  rnuiiy,  catesi  old  .111.1  asked  tins  ween,  a   One  ..an   a  uuo 


-u   a  Due    .pr   e  out)  .nij   a  Due  .,  iy    <uuo.,ug  o  Due    .et    v  »>ae 


.  Do uon  ■sal* 


Oct.  23  1909 
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Wrick    emiim-  OCT  B2 


New  York  Bond  Record-  -  Continued— Page  3 


1055 


Long  Dock     bee  i«.rir 

Loner  r=i'd— 1st  con  g  5S.A1931 

1st  con «oI  gold  4s A1931 

General  gold  4s 193- 

Ferry  gold  4H2S 1922 

Gold  Is 193i 

Unified  told  4s 194'. 

Debenture  sold  5s 1934 

Gnar  ref  gold  4s 194! 

Bklyn  &  Mont  1st  g  6s. .19] 1 

lstos 191  1 

N  V  BAM  Blstcong5sl93: 

N  Y  Ac  R  B  1st  g5s 1927 

Nor  Sh  B  1st  con  e  cm5s  ol  93:. 

Louisiana «&  Ark  1st  g  58.192* 

LOUISV  >V  -NiSliV  gtol.   g  tjs.i9.ii 

Gold  08 1931 

Unified  gold  4s 194' 

Registered 194" 

Sink  uind  gold  6s 191' 

Coll  trust  goi'i  os 1931 

£  H  Ac  Nash  1st  v  6S....19D' 
L  Cm  As  Eex  *onl  4  Has.  ..1931 
.Y  Oifc  M   1st  sold  68....193I 

NO*  M  2d  gold  os 1931 

Pensacoia  Div  gold  6s.. .1920 
St  L  Div  1st  gold  bs 19/i 

2d  gold  3s 19«i 

Atl  Knox  &  Cm  div  4s..  1^55 
Atl  KlioX  <fc  .\or  1SI  U  33194 
Hender  Bdge  lsts  l  g  6s. 1931 
Kentucky  Cent  gold  4s..  198 
L&N  Ac  .VI  <fe  .VI  1st  2  4  Hjs  194 
L<fc  A'-^outli  .M   |()lUt  48.196L 

N  ma  &  a  1st  sm  *  5s...l93, 
N&C  Bdge gen  em  e 4 Via  194; 
Pens  <fe  ah  1st  gn  x  us. .192  i 
S  &  is  Aia  con  su  f!  5s..l03t 
L&  Jetl  BUget  osii  u  4s. .194.' 
L  N  A  <fc  Cli     bee  U  I  &  L 

Mr.hon  Cua.    &ee  l.  s  <fc  M  s 
anhaitnn  rty  consoi  4s.  199' 

Registered ini" 

Stmpd  tax  exempt.. 19WO 
McK'i  i  Ac  ts   V      .■>.-<  .s    1  itul 

Mex  Cent  coua  g  4- 1  9  ! 

1st  cons  i  nog    3s a. 93' 

2d  cons  inc  g  3s  trust  reow.. 
Mex  Intel  Lat  Isi  Ooli  g  4s.i.i.  . 

Stamped  guaranteed. .  .  197 . 
Mex  North  isi  gold  6s....l9i, 
Mich  Cent  bee  .n  1  Cent 
Mid  ot  N  J  Set  r,r:» 
UiliS&W  bee  Clue  <S>  N  V. 
MU  &  North  -Ve  Oil  M  <S>  St  f 
Minn  Ac  St  L  1  .n  gold  7«..i92  . 
Pacific  Ex  1st  gold  6s.. .192) 
South  WesT  Kx  1st  g  73.191' 

1st  consoi  goui  os ly.ii 

lstanarefunu  gold  4s.. 194. 
Des  M  Ac  Ft  u  1st  ;;u  4»...'36 
Minn  «  »t  l  gu  bee  K  C  R  Ac  .\ 
MStF<fcS»Mcong4iuigu'3 
MSSMifc  A  1st  g4inlgu  1921 
Minn  Un  nee  St  1'  M  <fe.M 
Mo  Kan  Ac  Tex  1st  g  4a.. .1990 

2U  gold  4s (ii99> 

1st  ext  gold  os 194m 

1st  &  retunu  4s 20t)4 

Sen  s  1   4  His 1Mb 

St  L  Div  1st  ret  g  4s 200i 

Dal  Ac  Wa  1st  gu  g  6s...l94u 
Kan  C  <fe  Pac  1st  g48...199i 
Mo  K  Ac  E  1st  gu  g  6a. ..194. 

M  K  Ac  UK  1st  gu  5s 1941 

M  K<&  1  ol  T  1st  giig6s.l94- 
SherSh  Ac  so  1st  gu  g  os.  19  1. 
Tex<fc  ukiai8tgug5s...l»4., 
Mo  Pacific  isi  cou  g  tis  ...192o 
Trust  gold  os  stamped. o!917 

Regislereu alyl7 

1st  coll  gold  6s 19'. 

10-year  gold  ioau  4s Io4o 

3d  7s  extd  at  4% 193*; 

Cent  Br  Ry  1st  gu  g  4s.iyly 

Cen  liraucii  L  1 1st  g  4a.  194.- 

Leroy<fcC  V  A  Listgos  192i 

Pao  R  oi  Mo  1st  ex  g  43.193.- 

2d  exienueo  uum  5s. ..193.- 

StLlr  MAc  sgeu  con  g  os!93i 

Gen  con  stamp  gin  gas  1931 

Unineu  <te  rei  goiu  4s..iy2; 

Riv  Ac  d  uiv  1st  g  4s. .193., 

Verdi  V  i  <fc  w  isi  g  5».iy2i 

Mob  J  Ac  K  C  1st  cons  g  6s.iy5 

Mob  Ac  Ohio  new  gom  ou..lv\. . 

1st  extension  goiu  b8../il92 . 

General  goiu  4s .....193 

Montgom  ijiv  isi  gos..lu4. 
St  L  Ac  Ua.io  con  K  4s..elU3i 

Guaranteed  g  4s ii'.i. 

M  Ac  v  co_i  4s    nee  bouuierb 
MOllaBK&JUi     .i«.\Ki)tn 
Monongaiieia  Riv    bee  n  Ac  o 
Mont  Cent    bee  St  f  Al  <fc  .u 
Morgan's  ija  Ac  1     bee  a  t  Uo 
Morris  Ac  b.suex  •-.-.(•  Uei  l.Ac  \\ 

Nash  dial  <te  at  i>  1st  7s. 191.. 
1st  consoi  gold  os lyz  - 

Jasper  Blanch  isi  g  os„19^o 
McM  M  W  Ac  Ax  1st  iis..iyl , 

T<fcP  Branch  lstos 191. 

Nash  Flor  Ac  >he.     nee  i.  Ac  -\ 
Nat  Rys  ol  .Mtxpr  n»..8  195  < 

Guar  gen  4s lyy< 

Natoi  Ai't-x  pnoi  'ien  4Sjs.iyi.i. 

1st  consoi  4s luoi 

New  H  &  o    bet  .\  1  »n  ii  ,te  .i 
N  J  June  UK     .->?.-  .\    \  Ceni 
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Q-J 
J. D 

j-n 

VI.  s 

j.i 

fi.S 

VI-  P 

vi.  s 

A-O 
H-S 
Q-J 
51- S 
j-i, 
VI  ■> 
J-J 
J-J 
A-ti 
M-N 
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M-i\ 
J-J 
J-J 

iVl-^ 

Vi.S 
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J  t- 

.vl -S 

J-J 

j   j 

V-fi 

J-J 

PA 
Jl-S 


A-l; 
A-l  ■ 

AO 

J-J 

J'ly 


vl-S 

J     L 


tf  -1 
A-V. 
J-L 

H-IS 

<1-S 
J    J 

J  -J 
J-J 

j.i. 

fc-A 
•i-lv 
.U-& 
J-J 
A-U 
U-N 
b'-A 
A-O 
iVI-iN 
Ai-b 
J-L/ 
.vl-S 
.H-fM 
Al-b 
-vi-S 
F-A 
.Vl-S 

il-IN 

P-A 

j  i> 
J-J 
1<-A 
J  -J 
A-O 
A-O 
J  -0 

.«l-l\ 

J  -J 

J     L. 

i-> 

>i-S 


J  j 
A-O 
J  -J 
J-J 
J     J 


J  -J 
AC 


.  i  t ... 
Jriaay 
Oct  HI 


112»8 

99J4 

97^4    99 
lui 

9U        »7 
9ti14    97». 


9S 
loO'i 
idl) 

iuo1^ 
1113 

102^4 


1U2' 


108 


9S-. 


115 

99 

iou-'a 

U9 

ii0-j 

12j>, 

a»'4 

i0b 

W4-i 
b» 


salt 
993B 


12b 
"Yd" 


97 

lUOl4 
9U-4 

lu3 

l»Ul4 

HO 


no 


9L 
ll-2»4 


114 


9734    'J81-. 
yy  ^  sair 

95  >i    9d 

24        27  ■ 


133     . 

108^4 


loy-. 

»4         ti\ 

yiSs  y^ 

99        99  s 
•aSh, 


uaiKji    or 
Last  nate 


IMUl  Hey,* 

1  I26j,  Sep  'ov 
yf^  Sep  'i»b 

lUO'g  Apl  'o, 
99 14  uct  'ou 
yd '4       90-. 

.04  Sj  Dec  ot 
yg     Uct  'Oi' 


itil^ 

ilO^ 
.05 
109 
97  a, 

117 
t  10 
98 ''4 

1 00 

105 

I  lOSi 

ms, 

1 V I  ,   '4 

i25 
UO 
1 07  ^ 

in 

71 

94 
HO 

1  10 

97  Si 
,03 

90S, 
1  i3^ 


Dec'O!- 

Aov  uij 
Apr'o, 
Nov'Oi 
sep  'o, 
Oct  'O. 
Uct  'OS 

»yi. 

May  o. 
j  uc'Oc 
Sep  0. 
Uct  Ol 
J'ne  ,9 

lib 
Jan  O' 

AU-'UU 

May  oi 
Mayo; 

94 
J'ly  Oc 
Jan  '09| 
'7  '•. 
Dee'ot- 
Uct,  'o. 
J'ly '01 


80 


iw;.'s      "'o; 
il0-i3ep  ' 
•Jl^Oct '01 


9834  Sep  "01 

ii)4     Apr'i'.' 
99 -.1        9.\ 

.  5S,  Oct  'Oi 
.6     Ang'Oi 

23^  Apl    ub 
.-;0      J'ly'o;' 
~0       t'eU'U8 
lUU°gM.a>'0 


1 32  Hi  J'ne'f; 

,18     Jan'O 

mi-\  May'U. 

lll.i^  J'ly  'o; 
-.4  o4 

91  Hi        "AS 


Jmu,/e 

Since 

January  I 


Low     Hlyl 
110      112«S 

9S"  "9'7'Hi 

1 00  Hi  100 'i 

96"  "98*" 


97       99^ 


N.  Y.  STOCK  EXCHANGE 

WftKK  E'idin,.  Oct  22 


H6        9) 
lloHi  H7Hs 
1M)     117 

V'834  !  02  '3 
100     100  s. 

t"  8»i  iV6'^ 
111    1 1 1  s 

io7  S  lu7a4 
1  '4J4  I..5V 
120      12U     I 


71 
94 


71 
96H> 


I  1(1      110 
9d        9834 

as"  ";u  l4 

112"6  IIS1* 


99  Hi  100 
87  J4  salt 

106 

85  L4  30  '■ 
91)^8  Salt 
86 -^ 

loo      salt 

113'- 

1O?       lb/ 

iOO^l  10oa4 

i  II 

loe^ 

,1. 

IblSglo.Hi 

ib"i"j  102^. 

HO        80  H, 

yo34 

9  4  78  salt 
80  ii  .. 


luO-a. 


luo 

lo9 

i.O 

67  H3 

salt 

68 

6  J 

J  20-., 

Ill 

I18 

89  Hi 

112 

bb 

109  109^ 

110  1]23, 
U7     


93  H,  Sale 
8 1  H.  Salt 

loiHi 

83  Hi  sale 


99 
99 

9934 
o7»4 

ld5°8 
-634 

90  >8 
68 

Lb5 

93 
113 
107  H. 

UO '4 
li)7 
112 
lulHi 
104  w 
102  l4 

s.0 

91*  H) 

94'8 

89 
HO 
lOO'S, 
1  10 
.09 
111 

»7 

esHi 
i07Hi 

'8 
.•^2)4 
1 1 7  34 

a.'-, 
u234 

10 
101 


99 
J'ly'oi. 

99:), 

88 
loo°b 
85  l4 
92 
Apr 'Ob 
105  "t 
Apr'o 
Oct   i) 
Uct  'Oy 

!OU"t 

Aprv. 

sep  'US' 
Uct  Uo 
Uct  'Oi' 
UeU'o7 
IW* 
81 
J'ne'ub 

94  V 
Mar  Oj 
Mai1' 06 

UCt  'U!' 

bep  'oi' 

109 
Sep   oa 

67>4 

89 

Apr'oi 
Dec 'uii 
Ang'uv 
Oct   ■.. 

yo 
Oct'o 
Jlay'ur 
Nov'04 


i09l4  109* 
i  12  Oct  d. 
llBHjMuy'O. 
ili>4  Mar  Ob 
113     J'ly '04 

93  Hj       lJi\ 
a  1 -*       88 
102     Aug'u. 
83  Hj       83  Si 


21 


lO 


109      109^ 

1    0  Hi  1 1  5  - 

94        95-. 


92 Hi  ICO 

99*L4  ibTpj" 

83  H;  96  v 

•J4Hs  27  H. 

2034  25-/ 

oO  SO 

lUo%  ioi" 


i32Hil33Hi 

IOI34  io3"L« 

109     Hi  Hi 

84        87 14 

jIHi    91  Hi 

99      100i4 
99         99 


98«8 
6  634 
l04>4 
^338 
I'll 

88 
.05 

93 
113 
107  H> 
loo 

10H, 
Id,' 
112 
lUOHi 


101 14 
88=4 

loy  Hi 
8i'b 

93  V 
89  H) 

llo 
93 

I14H2 

lla 

llo 

110\, 

111^ 

lib 

10-»8 


101  103J4 
76s,  85^ 
OoHs  96  v 
89  95 's 
89        91 

yyJ4  ib'6J» 

1  12-i  116 

.09      112 

..0 '4  111V 

86        9bai 

88 '«    91 


I  19-)  125 
li7      118 
oi  Hj    91 
.US,  112V 


109>4  II2I4 
1.2      113^ 


9276    96 

sd        89 

.02      103 

80        86 


.<!   1  RKiiicfe  Man  Kch     bee  L.  I 
n'   x"  Cent  &  H  Riv  g  3  His. 199" 

Registered 1997 

Deben  <r  4s 1934 

ijiike  Shore  coll  g  3lsS...199>- 

Registered 199- 

Wieh  Cent  coll  g3Hi'' 199*- 

Registered 199S 

3eech  Creek  1st  gu  g 48.1936 

Registered 1931 

2d  gu  gold  5s 1931 

KcerhCrEstlstg  3 His 61951 
OartcSi  Ad  1st  gu  ?4s...  19«] 
I'iuvA  Oswelstcn  g5s  1942 
Jf.-ib  Ac  Mai  1st  gu  g  4s. .1997 
'-'  I  lunc  R  an  1st  4s...l9yt; 
J>!  Y  Ac  Harlem  s  3ta8...200u 
.■•  Y  Ac  .North  1st  g  5S...1927 
N"  \  Ac  I'd  1st  con  gu  g  4s  199:-! 
Nor  Ac  Mont  1st  gn  g  53.1916 
Pxne  creek  reg  guar  68.1932 
8  W<feOconl8text5s.A1922 
Oswe  Ac  R  2d  g-u  g  5s...fl915 
t<  W  Ac  O  T  R  1st  gu  g  os.1916 
tland  1st  cou  e  4'p:'..l!'4  i 
1 '  '-fcl.Cliam  1st  gu4s  gl94" 
fiut-Cana<1 1st  gu  g4s.l«4^' 
3t  Uiw  Ac  Adlr  1st  g  os.  199i, 

2d  o-ohi  ds 199:' 

Utlca  Ac  Blk  Rivgn  g  4s.  1922 

Lake  Shore  cold  3  His 1997 

Registered 1997 

Debenti'-e  g  4s i92- 

25-yearg4s 1931 

Ka  A  Ac  G  R  1st  gn  c  5s.  1938 

Mahon  C'l  RR  1st  5s..  1934 

Pms<fc  l,  Krie  2d  2  5s.al92- 

Pitts  McK  *  Y  1st  gu  63.1932 

2d  guar  6s 1934 

McKeeSifc  B  V  1st  a  6s  191- 
Mich  Uent  1st  con 8of6a.  1909 

5s 1931 

Registered .1931 

4s 1940 

Kegistered 194i> 

J  Life  S  1st  g  3H2S 1951 

1st  g  3H>s 195'^ 

2"-yearrt'>b  4s 1.12 

Bat  o  Ac  stur  Istgng3s.l98' 
N  Y  Chic  Jb  .St  L,  1st  g4s  193' 

Registered 193' 

Debentures  4s 1931 

West  Shore  1st  4s  gn...2361 

Registered 2361 

X  Y  Ac  Green  vr  i^ake    bee  ant 
N  Y  <fe  Har    bee  NYC*  Hm 
-\  Y  Lack  Ac  W     bee  D  L  Ac  W 
N  Y  L  E  Ac  W    bee  Erie 
-N  Y  <fe  Long  Br  bee  Cent  ot  N  J 
N   Y  N  H  Ac  H— Conv  6s..  194.- 

Conv  ileben  "3  His 1^56 

Housaionic  R  cou  «  5s. .193. 
N  H  <fc  Derby  con  cy  os.lol.- 
N  Y  Ac  North    See  N  Y  C  Ac  H 
N  Y  O  Ac  W  rei  1st  g  4s..^l992 

Regis  $5,000  only ol992 

N  Y  &  Put    See  N  UAH 
N  Y  &  H  B    See  i^ong  Island 
.\  Y  S  Ac  W    Set  Erie 
N  Y  Tex  Ac  M    See  So  Pac  Co 

Nor  Ac  South  1st  g5s 1941 

N'ortcfc  West  gen  g  6s 1931 

irnprovem't  <fe  ext  g  6s. .1934 

Nevf  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  lefe  gen  g4s..."l944 

l(i-2o  year  conv  4s 1932 

Pociili  C  Ac  C  joint  4s. .1941 

CC:<fe  T  1st  gu  g5s 1922 

Scio  V  An  X  E  1st  gu  g  4s  1989 
North  Illinois    bee  Chi  Ac  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered iyyj 

General  lien  goid  3s «2047 

Registered O2047 

St  Paui.Lul  Div  g  4s 1996 

Dul  Short  L  lstgu  53..19U 
C  tt  <&  (^  coll  tr  4s     .Se«UtNoi 

St  P  <fc  N  B  gen  g  6s 1923 

Registered  certinc's..l92." 

St  Raul  <fc  Dul  1st  5s 1931 

2d  53 iyi7 

1st  consoi  gold  4s 1968 

Wash  Uent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .193.' 
-\  or  Ry  cat    bee  no  Pao 
\  or  W  is    see  C  st  P  .vi  &  u 
Nor  <fc  Mont    see  N  Y  Cent 

I  Inn  <te  W    see  C  C  C  Ac  St  I 
.-'hio  Riv  RR    see  L>alt<fc  u 
>re  Ac  uai    see  So  Pac  Co 
ire  short  Line    See  Un  Pao 
jswego  Ac  Rome    see  N  Y  C 

L»ao  Coast  Uo  1st  g  os 194, 

I    ac  ol  Missouri     .See  Mo  Pac 
Penn  RR  1st  real  est  g 4s.  192. 

Uousoi  gold  63 191s 

Consoi  sold  4s iy43 

Convertible  g  3  His 1912 

Convertible  g  3  His 1910 

Consoi  gold  4s 1918 

Alleg  Vai  gen  gu  g  4s. ..194'. 
DRRR<fc  Bgelstgu4sg.'3L 
Phua  BaidS  YV  1st  g  4s. .194.^ 
Sou  Bay  Ac  so  1st  g  6s...iy24 
U  N  J  RRdfc  Can  geu  4s. 194^ 


trice 
frittai) 
Oct  22 


HiU  AS>\ 

91      Salt 
8.8  '1    901., 
9534  Shk 
81        32 
80  Hi    82 

81- 

82 

100  Sale 

101      

107      

84  Hi 


100'. 

943a 

91      

112H, 
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109 


1  SO- 
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1 10 
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91' 
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9.  Hi    913, 
90       9o  H, 
9434  Salt 
!',"»  sale 

•12 -a 

116 


WeeK's 
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Last  bale 


Low       Mia 

91  Hi  Xj 

90  H>  Sep 'Oi 
9636  90 
8134  92  H 
81  Oct  'O: 
81Hi  81' 
82HiJ'ne'0S' 
100  100 

102      Mai '04 


97  Hi  Apr'O 

1 00  i*  Sep  "'OS 

105      ■  H  .  '0. 

96i4  Oct'O 

107H)  Aug'd^ 

100     sep '0^ 


12( 
126  Hi . 
III*. 


1 10 

112 

9* 


91 

92      Sale 

99*4  i 00* 

99  H.  luO 

U!'.34  -aif 
IOU34  lOi^ 


142'4Sale 
lu7'8Sait 

ini4 


9  7  H.  Sale 


101 

125 
125 

"99" 

"93" 
lot 


126 
126 

sn!< 

tO 

Salt 

10  2 

90'. 

105      

9  6  Hi  Sale 


102H>10234 


73 


SaJt 
71 
97 


*118H> 
i'l'6" 

104  Hi  . 

98 

94 
llOHl. 


110 


90 


109  Hi  110 


103     . 

109  Hi. 


103'4  -ah 

H7Hz  sait 

lOl'-iSait 

100      


103  '4 

100      

103J4  106 


131-,  Ian  ',  ; 
109 1,  Oct  -0! 
105     Jan'O 

1  US     sep  ii 

93Hi  Avig'i." 

yy     J'ne'ii' 

.15      Eeo'oy 

1 25     Feo'ufc 

103  l4  Dec'O 

9I34        91' 

yo -a       9,i' 

y4  58        i'47e 

94  Hi        Ui:! 


tiangs 

bence 

inniiary  1 


Low  High 
90  Hi  94  "4 
:>2i4  9334 
i  ::-\  'J6H1 
8l34  8o»* 
SU'-j  84  Hi 
SOHl  8434 
82         82  Hi 

1003,  10034 


97  H.    97  Ha 
loo"  "ibijii 


109     Oct  'ii 
,00     Mayo- 
130 Hi  Jan  '0 


101  Feb  0. 
115  Uct 'u: 
119  J  nt'Oo 
10014  Apr'i'L 
106  Hi  Nov'Ot 

yO     J'ne,-- 

034  J 'ij- 


91  Hi 


92 


100  loo- 

11)0      Aug'O'. 
iilHj  Sep  'o. 
102»8      lv(2>, 
toO-a      10U1, 


142         142 H 

io77g     loy, 

1 18 'a  Dec'o 
107      Aug'u. 

97  97- 

tolHi  J'ne'o, 


10 1     Oct'OV 
126  V,  uct  '01 

129      Mar'u: 

12sHi  J'ne'o. 
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101  lo.-. 

00t4  90 '4 
id!)  -i  Fed 'do 

i6Hi        96  S, 


lOlHl      102  H 
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72-.  Oct  '.9 
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120      Oct'O 

115  May  u 
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104-1  Sep  'o. 
9y  Sep  'bi 
92  H)  Jan  'o. 
115     J'ly'o. 


(9     Oct'O'. 
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1  oil  Hi  'an  '0. 
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103  L4       !•  4 
97  v4        9s  ± 
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90     J'ne'o, 


101 
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J'ne' 
Jan  'I). 


106  Hi  J'ly'o. 
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06 
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131  H>  131  Hi 
. 09      i 1 1 


9(I34 


9  3  Hi 
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91  95 '8 

vOHi  94 'a 

.4>*  97 

93  9  7  '4 


130  'v  130  Hi 


101      101 
.15     115 

100  "si  10014 


i'lH)    93  Hi 
91  Hi    95l4 

iio"   i'02'4 

.00      lOOHa 

9i38    'J  4 

idl      104Hl 

100     103  Hi 


33\  )46 
97  -a  1  1 1  '4 


.07 

97 


107 
U9S4 


(T  101 
-6J4  128 
29      120 


27 

.'8 

97 

3 


128H> 
I0OH1 

97 
95 


93  H,  10b 

S.^    93 

V5'4    9  3  "'•! 


01  Hi  104 
101       103 

7.34      75 

7 2  '6    743« 
a6        97'» 


20      121 
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lOl      104Hl 
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.03>4  10534 


.03  Hi  104 
ioi"  ii"(*Hl 


iilnCKLI    V.Nf.oC."-    IH».>L».«> — Coiiiiiuif..  on  .>exl  I'aae 


t  on    nn     ,  1  in, 

Buff  &  Su9q  Iron  s  1  08 193'. 

Debenture  os  oiO.o 

Oo.   .    .^  ill  D,  u  Jn...Ji. 

Uonvi'i  1  .'  6a iyl. 

Col  Indu  l.-t.fe  roll  os  su..iy34 
Contin'talC  isi  si  gujsg.196 
Gr  Riv  Uoa.  <fc  (J  1st  g  68..191. 
Jerl  Ac  Clear  L  Ac  1  1st  g  68.192' 
Kan  Ac  HC  <fe  C  lststg  os.ll'ol 
Pocah  Con  Collier  Ists  t  5s.'o  1 

Sunilay  Crce*.  00  g  os 194 1 

Tenu  coai  gen  5a 1951 

Tenn  Div  1st  gbs al917 

Blrm  Div  lslcousoi  6s..i9i, 
Call  C  M  Co  1st  gu  g  68. 192'. 
De  Km  Cfc  1  (Jo  gu  g6s.l91i) 

Victor  Fuel  1st  s  t  6s 19.'»;. 

Valrui'  Coai&Colst      ,is.l949 


J.-D 

M-S 
p  -^1 
F  A 
F-A 
F-A 
AO 
J-D 
J-J 
J-J 
J  J 
J-J 
A-O 
J-J 
J-D 
F-A 
J-J 


9(J34 

94      y7°4 

96     

97-. 

8IS1 

"55""ioo" 

*99""I!!1-' 
88  Hi 

loS'Hiioi" 

109H] 

i'05"  '.'.'.'.'.. 

'.'.'.'.'.'.  "87*" 

98 \  sale 


100     May'l). 

90  96 

97  H»        97  Hi 

87Hi  J'ly  'o. 

81  81  \ 

0  7*8  Dec '1)4 

l02«s  Apr'Oo 

107      May'97 

105 Hi  I"  1  '06 

88     Sep  '09 

Feu'07 

Oct  l) 

Aug'id1 

Sep  "01 

Jan  'd: 

Nov'*)- 

Aug'Di 

99 


78 
104 
los 
108 

no 

103 
87 

983, 


98  100 

96  97  34 

94  100s 

87  87  Hs 

71  84  - 


86 


89 


till  Hi  104 
1U6  '4  109 
,116  t,  10s 
110      110 

'87""  "87" 

95      100 


•  i-iiginini  and  Telephone 

Am  Telep  *  Tel  coll  tr  4s  1929 

convertible  Is 193U 

Mich  State  Teiep  1st  5s  ..1924 

Pac  Telcfe  Tel  .st  os 1  Li.. . 

West  Union  col  tr  cur  6s.] 

Fd  anil  real  est  g  4 -23...  193, 

Conv  4s,  Series  A 1930 

Mui  Un  Tel  s  tund  6s.. .191 1 
linmiisLciiu-uiK  .v  intiiMtrin. 

Allla-chalmeca  1st  5s L93i 

Am  Ag  elitm  1st  c  5a -1 

A.m  Lot  Oil  ext  4  His 191. 

Am  Hide  Ac  L  1st  sl  g  6S..1919 
Amer  Ice  Secur  deb  g  6s..  1926 
Am  .--pints  Mtg  1st  g  6s..  191. 
Am  1  hread  1st  col  tr  4a. .1919 

Am  Tobacco  40-yr  g  6s L944 

4s 1951 


.1 

J 

1.1 

s 

F 

A 

.1 

J 

■• 

■1 

VI 

.'. 

M  N 

vl 

.-■ 

1 

J 

A 

0 

,' 

1 

i 

s 

A 

0 

M 

0 

.1 

.1 

A 

0 

B 

A 

9 2 \  Sale 
104 ''b  sale 

98'., 

98'Vs  Salt 
10U'«  101 



100      "Sal. 
102 

8  1 14  Salt 
1013«  102  Hi 

97  Hi 

10234  Sale 
73 

vO-i 

93      

110 '4  110:,4 

80 >*  salt 


92%  023v 
lli47s      106', 

9e34  Oct   o 

118  98  H; 

inos  Oct  '0'_ 

!'l  '4        95 

00  100- 
100     Mar'Oi 


84  Hi 
102 

97  Hi 

102  Hi 

llll 

80 


85 
102 

l()-34 

73- 

oct  '08 

Oct  'Os 

ill3, 

80  H) 


86' 


UlSg  96 
92  H3 107  Hi 
y8  100 
j6H>  y834 
ySHil02Hj 
93 '4  96<Si 
102S 
95      100 

80        33  '4 
»6      lOUHl 
'J6        '.'834 
103  Hi 
67        80 
t>5  Hi  100 
90  «s     93 
104  Si  112  Hi 
74        81 


•No  1,1  ico  briuuv:   alesi,  0111  amiasKHii.    nuiie.ian    0  uiie  1'  eu    .:  Duo      u-   aiJiio   \ui     /t  Dae  1  ly   .uim    .  lie     o  Due.ict      o  Dae  -NOT  o  Uaeueo  iUptlonSaJa 
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BMNUS 

N.  T.  STOCK  EXCHANGE 
Week  Evdino  Oct  22 


Penn  Co— Guar  1st  g  4his.1921 

Registered 1921 

Guar  3  His  coll  trust  reg.193? 
Guax312SColl  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3H28.19iO 

Gn  3 His  tr  ctfs  C 1942 

Gu  3  "as  tr  ctfs  D 1944 

Guar  15-25  year  g  4s 1931 

Cl&  Mar  1st  gu  g4His..l93 
CI  &  Pgen  gug4Hisser  A. '4 

Series  B 1942 

Series  C  3hjs 1941 

Series  D3His 1950 

Eriecfc  Pitts  gu  s3^s  B.194I 

Series  C 1940 

GrR&  lex  lstgu  g4%al941 
Pitts  Ft  W  6c  C  1st  7s.. .1912 

2d7s 1912 

3d  7s &1912 

Pitts  Y&  Ash  1st  cou  53.1927 
PCC&St  Lgu  1*23  A. ..1940 

Series  B  guar 1942 

Series  c  guar 194 

Series  D  4sguar 1945 

Series  E  3  Ha  guar  g 1949 

Sen*?  F4a  guar 1953 

C  St  E  &  P  1st  con  g  5s. 1932 
Pensacola  &  Atl  See  E  6c  .\  asli 
Peo  *  East    See  C  C  U  6c  St  E 

Peo<t-.  Pek  Un  1st  g  6s 1921 

2a  gold  4  "as <il921 

Pere  Marq.— Ch  Ji  W  M  5s  1921 

Flint*  PMg6s 1920 

1st  consol  gold  5s 1939 

Pt  Huron  Div  lstg  5s.  1939 
SagTuscfc  H  1st  gug  4s. 1931 
Phil  B  &  W  See  Penn  KR 
Philippine  Ry  1st  30-yr  s  1 4s'37 
Pitta  (JIB  &  St  l>  Seo  Penn  Co 
Pitte  Cleve  &  Tol  see  B  <fc  O 
Pitta  Ft  W  &  Cli  See  Peiin  Co 
Pitts  McKees  6c  1"  SeeX  1'  Cen 
Pitts  Sh  <fc  E  E  1st  g  5s. ..1940 

1st  cousol  gold  5s 1943 

Pitts  &  West    sec  B  &  o 

Reading  Co  geug4s 1997 
Registered 1997 

Jersey  Cent  coll  g  4s. ..1951 
Pliila  &  Read  cons  7s. ..1911 
Rensselaer  6c  Sar    See  D  6c  11 
Ricli  &  Dan    See  South  Ry 
Kich  &  Meek    see  southern 
Rio  Gr  West  See  lieu  &  Rio  Gi 
Koch  6c  Pitts    £ce  B  R  &  e 
Rome  Wat  &  Og    6'ee  N  Y  Cent 
Rutland    See  A  Y  Cent 
Wag  1  Us  &  H     sec  Pere  Marq 
OtJocfc  Gr  isl  lstg  48. ..1947 
8t  E  &  Cairo    See  Mob  <»i  oluc 
St  E&  Iron  Mount    6'sa  M  P 
St  E  M  Br    See  T  KR  A  ol  Hi  L 
St  Louis  &  S  F— jeng  6s.  1931 

lienerai  gold  5s ' 19S$1 

St  L  6c  S  F  K  it  consg  4s. .'90 

Genl5-2Uyr5s  192' 

Southw  Div  let g  5s. .1941 

Refunding  g  4s 1951 

K  C  Ft  a  6c  M  con  g  68. .  1 92b 
KCFtS<te.U  Ry  rerg4s  1930 
K  CA  M  R<fc  B  Istgu5a.l92y 
Oz'rk&ChC  1st  guos  g.1913 
8t  Eouis  So  see  Illinois  Cent 
StESW  1st  g  4s  bd  ctfs.  1989 
2.d  g  43  luc  bond  CUs... 2^1989 

Consol  gold  4s 1932 

Uray'sPtTerlstgug&s  1947 
St  Paul  &  Dul  see  Nor  Pacific 
St  P  Minn  &  Man  See  Gt  Nor 
oil'A  .sot  fun  See  »\or  Pac 
St  F&s'xOity  .ieeOStPM&u 
8  A<fc  A  Pass  1st  gug  4s.. .1943 
S  J;  &  N  P  1st  sink  i  g  5s. 1911' 
Sav  F  &  West  See  A 1 1  Coast  L 
Scioto  Val  <fc  N  K  Sc  .NorA  \\ 
Seaboard  Air  Bine  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

AU-Birm  30-yrlst  g  4s.el933 

Car  cent  1st  cou  g  4s...  1941' 

Fla  Cen  6c  Pen  1st  v  5s. 191b 

let  land  gr  ext  g  5s. ..1930 

Consol  gold  5s 1943 

9a<fe  Ala  Ry  1st  con  5s  01945 
Oa  (Jar  <fc  No  1st  gu  a  5s  1929 

=eab<fc  Koa  1st  5s 1926 

Slier  SUI  6c  So     See  Al  li  jfc  X 
SO  .;  y  UC:  6c  (j   6«  Ati  Coast  1. 
So  Car  <fc  tia    See  Southern 
Southern  Pacific  Co — 
tiold4s(Cent  Paccoli).«:194:> 

Kf-'istered /.-194; 

20-year  conv  4s /yl929 

Cent  Pac  1st  ret  sru  g  4s  1949 

Registered 1949 

Mori  gnaj  trold  3Sj8..fcl92U 

Through  St  L  1st  gu  4s  '54 

Oiai  Har  6c  S  A  1st  g  6s. .1910 

Mex&  Paclstgos 1931 

Gila  VOi&N  1st  gug5s.  1924 
Hous  LAW  T  1st  g  58.1933 

1st  guar  5s  red 1933 

H  <fc  TClstg5"siutgu..l937 
Consol  g  6s  int  guar. ..1912 
Gen  gold  4s  int  guar. .1921 
WacotfcN  Wdivlstg6s'30 

A  &  >.  Wist  gup  5s 1941 

Morgan's  Ba  <fc  T  1st  7s. 1918 
1st  gold  6s 1920 


as; 


J-J 
J-J 

MS 
FA 
M-N 
J-D 
.ID 
A  O 
Nl-K 
J-J 
A-O 
M-N 
F-A 
J  J 
J.J 
J-J 
JJ 
J-J 
A-O 
M-N 
A-O 
A-O 
M-N 
M-N 
FA 
J-D 
A-O 


O-F 

M-N 
J-D 
A-O 
M-N 
A-O 
FA 

J-J 


A-O 
J-J 

J-J 
J-J 

A  n 
J.JJ 


J-J 


J-J 
J-J 
J-J 
Nl-N 
A-O 
J-J 
.VI- N 
A-O 
A  O 
A  O 

M-N 
J-J 
J  D 
J-D 


J-J 
J   J 


A  O 
M.M 
M-S 
J-J 
JJ 
J-J 
J-J 
JJ 
J-J 
J-J 


J-D 
J-U 
M-S 
FA 
F-A 
J-D 
A-O 
F-A 
rtf-N 
WI-M 
M-N 
M-N 
J-J 
A-O 
A-O 
Vl-N 
J-J 
A  (J 
J-J 


PrXct 

Friday 
Oct  22 

IVee/C$ 
Kange  or 
Last  Sale 

3  - 

Ac 

Kange 

Since 

January  1 

Bid         ash 
105  >2 

L010       Hiuli 

104  "•*  Oct  'Oi 

104  '4  Mav'09 

90!iJ'ne'0(j 

91  J'ly'n. 
97°4        97», 
90     Aug'OS 
9034  May'O! 
9S7s  Oct  '0! 

llii     jan  '()! 
il(p4  Jan '09 

i09'4  J'ly'l';. 
90      Aug'O! 
90     May'08 

92  Apr '07 
9S34  Apr '04 

10634  Dec 'Ob 
127°e()ot '02 
110     May'--9 
107      Oct  '08 
110     Feb  '09 
107*8  J'ly  'til' 
107  7B     107  % 
112HiJ'ne'05 
D)0      Aug'Oi- 
96     Oct  '09 

how    Hiffti 
104      106 H 

104  Hi  104H 

9014 

89        90 
97-*4     98 
59        91 
89 
98  <i    99 

l',vi4 

ioj-b 

'"5 

90  ^    9 1  L4 
,i'p4    98 
<ZSS\     90 
90  Hi    9.)-'., 
98  Hi  100 

LVe»4  i  "iV)34 

109  U  10934 

•Ji)       96 

94        97 
94       97 

94     .... 

94 

104 

.... 



110 

"l 

109 'a  110 

no"  iio" 

107  MO!)  k 
Id  7 'e  109 

I bo"  102" 

94        98 

110»«.... 

H)7s8 

lOV-j 

995g 

93=8    95  H, 

g91<i 

11314 

116       

100 

114     J'ly 'HI' 

116     Aug'09 
10034  Dec '05 
105      Aug'09 

112      Aug'O. 
100  Li  Oct '01' 
107     Aug'09 

.... 

114      110'-. 
U6     116 

ins" ioo" 

112     115 
10434  lOiiH, 
107      108H; 

112H} 
106 

101      111 

90        92 

114      115^ 
118 

93     May'09 

116     J'ly '09 
93T8j'ly'97 

99           9934 
98  '6  Oct  '09 
9  7  "4        98 
102V4Sep'09 

96     Sep  '09 

123% Sep '09 

109         109 
92     Oct  '09 
8358        90 

10O>4  Aug  09 
84           85 

lly^Sep  '09 
82  "a       8234 

.... 

93        95 
116     116l4 

99  56  Sale 

90^  *9o*" 
103^4 

I'BHi    96 

122      122S, 
109 

91 

89-4  Sale 
IOOI4 

84     sale 
119'4  12134 

8  2  34  sale 
loo 

GG 

2  b 

231 
"i;3 

Yi 

d'J     101 
98  Hi  100 
9«Hi    98  Hi 
L02'»  102  '4 

92        97 

122h>12434 
109      111 
91        96  V 

88        9 1 34 
100'allll 

81  89 
110%  120  ^ 

82  Hi    86 

977,    937,, 

93  Sale 
84       85 
7V4  'sale 

94     

97      Oct  '09 

93           93 

84  Oct  '09 
77 14       77'-. 

lOl'sApr'07 

89           88 
104     Oct  '09 

91     Oct'Oy 
99  "6  Oct  '09 
86     Sep  'oy 

85  J'ly '08 
107  l4  Aug'OO 

2 
"33 

97        98 

92  H)    95 
79       85 
77  •«    81 '4 

88       P-n. 
104     ] u6 

89 

,       99 "., 
82        86 
92        93  \ 
lOlHi 

G 

88       92  % 
104      104 

63Hi    91 

95  Hi  100  7t 
85        86 

lOO^ 
106 

.      ,     105 
100 

B034    91k 

86      

102%  Sale 
97^,  Sale 

9034 
89»s  Salb 

93", 

109HjMar'05 
lOOWiJ'ne'09 
105  Hi  Mar'09 
107  >4  J'ue'09 

90  Hi        01% 

93-4  Aug'09 

l(J2         lu3L4 

96  \        07 '4 

903,  Sep  'Oy 

89           89  >f. 

94     Oct  'Oy 

101  (4  Apr  l) LI 

111  Hi  Apr '01 

10434  Sep  '09 

105  4  May'00 

103  Hi  Apr'09 

110      no 

107%Nov'07 
93      Oct  '09 
110      l.iec'06 
107  Hi  Jan  09 
122'a  Aug'08 
116      Nov'00 

28 

25 
"3 

102  "4  ib'e's" 

105      106 
106''4  10734 

90        95  H. 
85        9334 
97  Hi  107 
9634    98'e 
9G        97  % 
89        93  '4 
93       '95 

10m  ioi'« 

llo     112 
104      J0434 
103      105L4 
103  Hi  103S 
109%  110», 

93*"     90" 

108J4  1093, 
104  Hi 
103^  105 
1 03  4 
110      

109^  no 
93 

116     118 

.... 

107  "si  107  H,  | 

117Hj120 

114      

.:::::  :::::. 

UO.NOS 

N.  Y.  STOCK  EXCHANGE 

Week  EvmNo  Oct  22 


Southern  Pac  (Jo — (Vontmuea 

So  of  Cal  guar  g5s 1938 

ore  &  Cal  1st  guar  g  5s. 1927 
So  Pac  ot  Ariz  1st  zu  g  6s.c'l(> 
fco  Pac  of  Cal— 6s  E  cfe  F.1912 

1  st  gold  6s 1912 

lntcou  guar  g  5s "l937 

S  I'acofNMex  1st  gOs..  1911 

So  Pac  Coast  1  st  gu  4a  g  1 937 

Tex&XOSabDivlst  gOs.1912 

Con  gold  5s '       1943 

0  Pac  RR  1st  ret  4s..."."  ::'.">.' 
Southern— 1st  con  g  5s 1.4 

Registered 1  !'94 

Develop  &  geu  is  SerA"l956 
Mob&  Oliiocolltrg4.s..l!)3^ 
Mem  Div  1st  g  4Hs-5s...l990 

St  Bonis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 191b 

Atl  Ac  Danv  1st  g  4s 1948 

2d  4s 194s 

Atl  6c  Vad  1st  g guar  4s.  1949 

Col  6c  Greenv  1st  6s 1910 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1950 

E  Ten  reor  lieu  g  5s 1938 

Ga  Midland  1st  3s 194G 

Ga  Pac  Ry  1st  g  Gs 1922 

Knox  6c  Ohio  1st  g  6s. ..1925 
JlobtV;  iilr  prior  neu  g  5s  1945 

-Mortgage  gold  4s 194 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 192 

Rich  &  Meek  1st  g  4s. ..194b 

So  Car  6c  Ga  lstg  5s 191!j 

Virginia  Mid  ser  C  0S...19P 

Series  D  4-5s 1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1930 

W  O  <fe  W  1st  cy  gu  4s..  1924 

West  N  C  1st  con  g  6s..  1914 

S  <fe  N  Ala     See  L  6c  N 

Spokane  Internat  lstg  5s  1955 

i  ei  A  01  St  i.  istg  4  Has. .1939 

1  1st  con  gold  5s 1894-1944 

Geu  refund  s  t  g  4s 1953 

St  B  M  Bge  Tergu  g  5s.  1930 

i'ex  60  N  o    See  So  Pac  Co 

Tex&  Pac  1st  gold  5s 2000 

2d  gold  inc  5s 72000 

Ba  Dl-  B  B  1st  g  5s 1931 

W  Mm  W  6c  N  W  1st  gu  5s  '30 

Tol<fe  O  C  1st  g5s „ 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 193 

Kan  6c  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s 1917 

Tol  St  B&  Wprlieng3Hjs.l925 

50-year  gold  4s 1950 

for  Ham  <fe  Bull  1st  g  4a./tl94G 

Ulster  6c  Dei  1st  con  g  58  1928 
1st  refund  g  4s 1952 

U11  Pac  RR&  1  gr  g  4s. ..1947 

Registered 1947 

20-yr  conv  4s 1027 

1st  &  ret  4s j/2008 

ore  Ry  6c  Nav  con  g  48.1940 
Ore  Short  Bine  IstgOs.. 1922 

1st  consol  g  5s 1940 

Guar  leiund  4s 19 

Registered 1929 

Vla.li  6c  .Nor  gold  5s..  1920 
Uni  IS  J  BR  6c  0  Co  See  Ba  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulahd;  North  See  Vn  Pacific 
Utica  6c  Black  R  See  N  Y  Cent 

\l  andalia  consol  g  4s 1955 
era  Cruzoi±'lstgu4Hi8l934 
Ver  Vat  Ind  <fe  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  6c  Southw't  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Wabasii  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  48   1950 

Det  &  Cli  Ext  1st  g  5s. .  1941 
Des  Mom  Div  1st  g  4s. .1939 

Oin  Div  1st  g  3Hi8 1941 

Tol  6c  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1054 

Trust  Co  certt's 

2d  Siold  4s 1954 

Trust  Co  cert  fs 

Warreu    see  Det  Bac  6c  West 
Wash  Cent    See  Nor  Pac 
Wash  O  6c  W    See  Southern 
Wash  Term!  1st  gu  3  H>s..  1945 
West  Maryland  1st g4s... 1952 

Gen  6c  conv  g  4s 1952 

Trust  Co  certfs 

WViiUdiitdi  P  lstg  03  1911 
WestN  Vite  Pa  1st  gos..  1937 

Gen  gold  4s 1943 

Income  5s ril943 

West  No  Car    see  south  Ry 
Wheel's  <&  B  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s..  1928 
Bxten  &  Imp  gold  5a. ..1930 

RR  1st  consol  4s 1949 

_0-year  equip  s  t  5s  ...1922 

Wilkes  6c  East    See  Erie 

Wil  6c  Sioux  F  See  St  P  M  &  M 

Wis  Cent  50-yr  1st  gen  4s  194!' 

Sup&  Duidiv&  term  1st  ls'36 


-   &. 
& 


A-O 
J-J 
J-J 

A-O 
A 

M-N 
J-J 
J-J 

M-S 
J-J 


M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
,V.-N 
.VI-  i- 
iifl-S 
iVI-S 
IV1-.N 
*1^ 
FA 
J    J 

J-J 

A-VJ 

F-A 
J  J 
A-O 

J-D 
Mai 
J  J 
FA 
J-J 
A-O 
J-B 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A  O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J-J 
J-D 
J  D 
J    J 


FA 
J    J 


J-J 
A-O 

F-A 
J-J 
fifl-S 
J  J 
J-J 
J-J 
J-J 
A-O 
,VI-S 
J-D 


J-D 


FA 
A-O 
A-O 


J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

M-S 

J-J 


J.J 

,VI-N 


Price 
triday 
Oct  22 


tiia 


104 

KiO      

94  3f,  sale 

108  Hi  Sale 
108  Hi 

79  Hi  »ait 
89      

109  111  H. 

87Hi 

lua  Hi 

92  Hi    93 
87  Hi    8734 
83      .... 


110 

114l4 

100 

64 
115 
'•15 
105  Hi 

79      . 
107 '8 
107 

76H;  . 
103      . 

108 "4  '. 
107  Hi. 
108 '4  . 


10?  Hj 

05 
Sale 
116' 


91 


107  Hi 


105  H: 

I0634  1U8> 

115HJ    .... 

98     Sale 

107Hi 


1 1 2  H 

85 


112 
70 
103 
100      

111    .... 

110  Hi  112 


91 
93  "8 

"s'i" 


9  2  Hi 
94  Hi 
91 
813, 


103  Hi  Sale 

lOlHi 

1 15  Sale 
97  Hi  Safe 
983, 

119      

1  I  3  58   ?ale 

94     Salt 


107  Hi. 


96 


110      

98  Hi  100 
112  Hi  sale 
102  '4  bale 

iOO 

101 


74  Sale 
103»4 

83        88 

75  Hi    82 
83      


46  Sale 
9%  Sale 
9 '4  Salt 


913,, 

8334  Sale 


69 


Ill's  1133,, 
91 


*108l4 

107  H 


97 


86 
99 


9434  Bale 
93       93  Hi 


Wee/c's 
Range  or 
Last  Sale 


Low 
112 
104 
101  Hi 
101  Hi 
1 1 4  'a 
110 
104 

90 
103 

98  H, 

y  4 14 

l  08  Hi 

110 
7  9  Hi 
89% 

llOHi 

b9'4 
108 
92  Hi 
92 


Htgn 
Feb'O' 
Mar  0! 
Jan  'W 
J'ne'O- 
D'-c'ui 
May'O  '1 
A  pi  'Ob 
J'ly  (19 
Oct  'oy 

Apr '08 

9134 

109  H 

May'09 

80  H 
89  \ 
Sep  'Of 
Aug'O! 
Sep  'Ob 
Sep  '0!' 
J'ne'oo 


109 

110% 

U4'4 

107 

64 

ll5 

1 18  '4 
115% 

82 
UOH, 

92 

75 

103  'a 
112 
108 '2 
109 
109 
109  Hi 

96  4 
107 


J'ue'O 
Oct  '09 
Oct  '09 
Apt  '0. 
Off  'dl- 
US 
Mu>'0'. 
Apr'Oti 
Nov'Oc 
J'ne'o. 
J'ne'Ob 

Ocl  'Ob 
103 't. 

Oct     lit 

Dec'OL 
J'ly '09 
Aug'O!' 
Mai'Oi 
Ian  '0'i 
Oct  '09 


106 »,  Sep 'ii 

108     Sep '09 

1 1 0  4  Oct  'O 

98  98 

110^4  J'ne'O 


112 
85 

103 

100  '2 

111 

112 

104 '4 
93 
93  4i 
90b 
8 1 '4 
913, 

108 
89 

102 '6 

IOIH2 

Ill's 

07--8 

1I8J4 
118% 
1 !  3  Hi 

93  '4 

04 

99% 


112 
Aug'oO 
Sep  0'9 
Nov'04 

111 

Sep  '09 

Sep  'u; 

Sep  'OS 

93 't 

Sep  '09 

e2 

Apr '09 

Aug'ni- 

Sep  'U9 

H'3'4 

Oct  'us 

117^ 

98 

118-f 

ll35t 
94 
Jan  '09 
Aug'oli 


98 

Nov'Oh 

96 

Oct  '09 

110 

Oct  '09 

98  H 

Aug'Oi- 

U2Hi 

ll2\ 

102 

102J, 

01 

J'ly '01 

102 'o 

May'09 

87 

May'O; 

.2»4 

i  5  '^ 

110^4 

Aug'oi' 

91  S 

J'ne'o. 

78 

J'ly 'oi 

OiHsMny'ui- 

45 

40  H, 

43 

4bHi 

8H1 

9Hi 

8 

9 '4 

92HiJ'ne'0i 
83  58        84 
69     Aug'u9 
68     Sep  'o9 

102     J'ly'O. 

112'a  IIHH, 
91  Oct  '09 
34      Feb '07 

lo7'4Sep'0! 
95     Jiy'Ub 

105  Hi  Dec  O- 
86  H;  Sep  '09 
99     Dec 'Ob 


94Hi 
y3>4 


94  h 
94  S 


o  e 


1  16 

6 


11 


,4i 


1 506 

lb-J 


164i 


Range 

Since 

January  1 


Low    High, 

104"  ioi"" 

tOlHl  IOIHj 


8a  Hi    92 
102  Hi  103 

9*3 '4  'ii'b's 
106      1 1  3  Hi 

109  llOHi 
76        85 
85  Hi    90  Hi 

110  "a  11 3  4 
87"8    91 

'92  "a"92*i 


199  1K."« 
I0rf34  111 
UOHi  114Hi 
105  107 
64  68 
11434  117 
IISI4II8H1 


108^4  111 


101  Hi  103% 


109      109 
107     IIOHj 
107  l4  109  Hi 

107"'  109*4 

i0634  lu6% 
10?  'a  109 
115      117 
:>6        93 

no'4  no'4 

112      119 

65        75 

103      105 


111 
112 
103  H) 

9  2  34 

S0l4 

89  Hi 

80 

91 34 
107 

59 
lo2 

lUO'4 

102 

.)  0  '4 

98 
I18H1 

113-5 

03  Hi 
94 
99  3» 


112H1 

112 

105 
95 
94»4 
91% 
88  Hi 
9134 

108»« 
89 

1013, 

103 

124>» 

100 
997e 

120  a 

118 
OS1* 
94 

100  H» 


96        96 


110 

08 14 
111> 

10 1  Hz 
86 

102  Hi 
87 

7i34 

108 
68% 
78 
90 

42 
41    1 
I 

7% 


823s 

01 

02 
102 
110 

87 


117>a 

100 

114H1 

105 

101 

102  "a 
87  Hj 
80  Hi 

lllHl 
91  Hi 
80 
S-lHl 
55>4 
5534 
14  Hi 
14  l4 


93->4 

88 

73  H» 

73 
102 
117 

95-^ 


107      109 


b334     yo 


89  Hi    96', 
9234    95 


.UISOELI^ANEOU.S    ilii'A  !>.->— UuuoiiiiSeil. 


ttnniilnclilrins  <&  liidusirim 

Armour  &Ca  1st  real  est  4  H;8'39 
Betl:  .btet.-:  1st  ext  s  1  OS..  1926 
Oen;  i.i-atioi  20-year  g  58.1025 

Corn  i'rod  Eef  s  f  g  5s 1931 

Distil  bee  cor  conv  1st  g  5s. '27 
Uen  Blectnc  deb  g  3Hjs..1942 

10  yrgdebSs 101 

Int  Paper  Co  1st  con  g  68.1916 

Conool  conv  s  f  g  5s 1935 

Int  St  Pump  lo.yr  conv.  Gs  '13 

Lackaw  Steel  1st  g  5s L923 

N  V  Air  Brake  1st  conv  6s  '28 
Repub  I&S  lst<fecoItr5s.l934 
Union  Bag*  P  1st  si  5s..  1930 
U  s  BeaCh  (Jo  3  t  deb  g63..1913 
UK  Kf-alty&  I  conv  deb  g5s '24 
D  S  Red  &  Ref  1st  s  £  g  6s.  1931 
V  9  Rubber  10-yrcoll  trOs.'lb 


J-D 
J-J 
A-O 
M-N 
A  O 
F-A 
J-D 
F-A 
J-J 
J  J 
A-O 
M-N 
A-O 
J-J 
M-N 
J-J 
J-J 
J-D 


93 

Sale 

89 -<4 

Sale 

99  '4 

Sale 

98  H- 

'i  ■>  "fl 

Saie, 

83 

151 

3ale 

J  05 

Sale 

8-SH2 

8834 

104% 

105 

98  \ 

98% 

1  1  2  '4 

113 

101 

101 '8 

96 

106 

DIGS 

9034 

Sale 

9234 

Hale 

10434 

Sale 

923,        93  »4 
89  Hi        90 
99         )00 
98>8  0ct  '09 
74  Hj        75  Hi 
83      Aug'OO 
152  \ 
105 
Oct  '09 
Sep  'IK 
08  '4 
113 
Oct  '09 


151 
104'4 

88  T8 
105 

98\ 
1 12 '4 
101 


96>4  uct  '09 
106  106 

9034         91 
9234        9234 
104%      105'4 


15 

1 64 
137 

194 

'it 

10 


9  2  \ 

77 

90  Hi 

95 

73  Hi 

80 
1 36 
101 

85 
100 

93 
108 

98 

9 1 34 
104  Hi 

8434 

89 
IO2I4 


96>a 

90  \ 
101 
100 

7878 

84 
155  H. 
106'4 

89^ 
105 'f. 

99  ig 
116>a 
102 

9S 
106% 

92 

95 
106 


Manufacturing  «fc  Industrial 

J  s  steel  Corp— l  ceup  .iil963 

SI  10-60  yr  da.  \reg  ..</l903 

v^a-'Jar  Clieni  1st  15-yr  5s  1923 

A'estiui' lion.se  E  &  Ms  153  '31 

ltliMcellaueouii 

Adams  I'.x  col  tr  g4s 1946 

Bush  Terminal  1st  4s.   ...1952 

Consol  53 1955 

ChicJCifc  t  Y/ard  col  gos.  1915 
Det  M&  M  ldgr  incomes..  191 1 
fnstitfor  Irrig  Wks4HiS  1943 
Int  Mercau  Marine  4 His..  1922 
Int  Navigation  1st  s  1  6s.  1929 
NewpNeShipcfc  DD5s(?1990 
N  Y  Dock  50-yr  1st  g  4s..  1951 
Providence  sec  deb  4s..  .1957 
Provident  Boan  soc  4'<js.l921 
S  Yuba  Wat  Co  con  g  63..  1923 


105%  Sale 

97H*  Sale 
95      Sai.i 


* 

90 

95 


9234 
91  h 
96  H. 

105 

38 

95      

71        72 
83 'a    81  H; 

95     

94>4  Sale 
86  Hi 


lOSHi  105% 

105 '4  105 '4 

07  Hi  9734' 

9434  95 

92  Oct  'OS 
90%  J'ly'O! 
96%  Oct  Ml' 

100     Jan'i/b 
38  38  H 

95  '2  Sep  '0; 
71  7 13) 
84          84 

96  Aun'Ob 

94  v4  941, 
90     Jan  'Ob 

95  J'ly'O!- 
112     J'ly -04 


461 

4 

52 

122 


102 '8  108 
101%  IO8H1 
93-»4  100 
90"4    954 

92        94 

90  93  Hi 

91  Hi     96  Hj 


33  Hi 
92% 


38  >a 
95  "a 


OS  Hi    77 
84       884 


91        95  4 
ill)        90 

9  3        96 


"  Ni  unca  Friday;  latest  bid  and  asked  this  weeic.       alluo.lan         ollaereli     a  Due  Apr    eUue.iiay     ;  Uue  1  ue    .1  Due  j  iy     11  Due  .>ov      *.joi.. 


_irt 


CHICAGO  STOCK  EXCHANGE— Stock  Record— Daiiy,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND     OWE  ST  SALE  PRICES 


Sal  u  r  da  11 
Oct.  16. 


*2 

*7 

*106 

*35'2 

*23 

*9 

734 

40 

*80 

♦  16 

63 

* 

♦67 

♦50 

43 

♦  103 


123* 

*821o 
*212l2 

132 

*67 
*110 

1421g 


21- 

8 

110 

36 

24 

10 

8I4 
40 
81 
18 
53t4 
20 
68 
52 
4312 
104 


123g 
83 

132 

6712 
111 
14214 


23li 
6414 

*52 

*1 

*2 
*30 
1361" 


2315 

05 
54 
1]8 

3 

31 
1361 


145 

12034 

22 

128" 

5912 
*43 


145 

121 

22 

128 
5934 


*114 

♦  125 

99 

♦118 

11512 


115 
126 
99 
120 
1151 


124l| 
1191  > 

1083.1 


1261- 
120l8 
10834 


149 
♦  102 


149 

102% 


1512 
*18 


1534 
19 


Alordai/ 
Oct.  18. 


*2 
*7 
*106 
3512 
*23 
*9 
8I4 
*39 
*80 
*16 
533g 
* 
*67 
*50 
43 
*103 


1212 

82nS 

+213 

*130 

07 

*110 

14238 


21" 
8  " 
110 

3512 

24 

10 
S78 

41 

81 

18 

531- 

20 

68 

52 

433S 
104 


121- 
8234 

132"  " 

67 
111 

1  '::"■ 


*2 
*7 
*106 
*35I2 
*23 
*9 
8I2 
*39  " 
803.1 
*17 
5H2 
* 
*67 
*50 
43I4 
*103 


121S 
8284 
K213 
*130 
*67 
*110 
142I4 


2314 

6434 
*52 

*1 

*2 

*30 

*136 


23U 

65l4 

54 

US 

3 

32 

13612 


146 
1201> 


128»4 
59I4 
*43 


1461" 
121 
2214 

12¥l"i 
60 


*11G 
125 
*97 

•HIS 
115 


117 
125 
99 
120 
115 


129 
120 
10858 


133 
120 
109 


*147 
102 


150 
102 


15^8 
*18 


153j 
19 


Tuesday 
Oct.   19. 


21  - 

8 

110 

36 

24 

10 

9% 
41 
8034 
18 
53 
20 
68 
52 
431" 
104 


1218 

S234 

132  " 
67'- 
111 
14214 


23 
64U 
*52 
*1 
*2 
31 
*136'- 


23 14 

65 

54 

u8 

3 

31 

137 


146 
12034 
22 

128" 

60 
*43 


148 
121 

22 

6034 


*116 
12534 
9812 
*118 
*1151- 


117 
126 
981 
120 
116 


132 

12078 

1081" 


137 

1211" 
108% 


149 
102 


149 
102 


153.J 
*18 


1534 
19 


H  cdnesdau 
Oct.  20. 


*2 

*7 

*106 

*35l2 

*23 
*9 
8 
*39 
*8034 
*17 
*52 

*67~ 

51 

4314 
■103 


12 

S23, 

*2 1 3 

*130 
*66 
110 
141!" 


21- 
8  " 
110 

36 

24 

10 
914 

41 

SI 

18 

53 

29 

68 

51 

431" 
10! 


12 

8234 

l"32~" 

67 
111 
1415: 


23 
641- 
*52 

*1 

*2 
*30 
1361" 


23 

641" 

54 

Us 

3 

32 
1361 


148 

121 

22 

127l"" 
60 
*43 


148 
121 


128 
6034 


*116 

12614 

98 

119 

115 


117 
120U 

98 
120 
115 


138 
121 

10812 


14414 
12134 
108 


148 
102 


148 
102 


1512 
*18 


1534 
19 


Thursday 
Oct.  21. 


Last  Sali 
134  \iA 
5  5 

10S      108 
*35       36 
Last  Sale 
Last  Sale 
712      Si4 

"8034  "8034 
Last  Sale 
51  53 
Last  Sale 
Last  Sale 
51U  5U4 
4338    43l2 


Friday 
Oct.  22. 


180       Apr'09 
11"  1U 

*5"       10 
+  106        110 

351-       351- 

2412      Oct'09 

9  Oct'09 

758         8I4 


81 

1734 

*51 
20 
70 

*50 
4314 


81 

Sep '09 

52l2 

Aug '09 

Aug'09 

52 

4418 


102        102'. 


1218  1218 
81BS  815 
Last  Sale 

*13H" 

*66        67 
*111      111 

14  ns  i4i3s 

Last  Sale 
Last  Sale 
23  24 
6412  641. 
Last  Sale 
Last  Sale 
Last  Saw' 
*30  32  ! 
136      137 

Last  Sale 
+147      148 
1191.1  121 
22        22 
Last  Sale 
*127l2  128 
60        6H4 

Last  Salr 
Last  Salt 
*115      116 


12ig 
8178 

1*139 

*66 
*109 

140 


1214 

8178 

Oct'09 


07 

111 

2      140U 

June'09 

June'09 

23  23-\s 

6412       01U 


54 

1 

:>s 

31 

*136 
214 
*147 
*1191" 
Hi 


*125 

98 

*117 

115 


127 

98 

119 

115 


Last  Salt 

139      14234 

121      1211- 

10S12  108U 

Last  Sak 

*145      149 

*102      1021L 

Last  Sale 

Last  Sale 

Last  Sale 

1538     15U 

Last  Sale 


•  •  1 
127 
60 
45 

21g 

21 
115 
125 
*96 

+  117 
1141 


Oct'09 
July'09 
July'09 
31 

Mch'08 

148 
120 
211 
Oct'09 
127 
60 
45 
June'O/ 
June'orc 
115 
125 
98 
119 
11 


11-16  Mch'09 
136l8     140 
120i  ■■     1201 
108U     1085 


7 

148 
*102 
1I2 
3 
734 

153g 
20 


Feb'O 

148 
1021 
Apr'09 
Apr'09 
Apr'09 
1538 
Sep'09 


Sales 

ol  the 

Week 

Shares 


300 
30 
2c 

2.5 


9,378 
5U 
70 

"827 


171 

l,2i).j 


485 

"15 

£0 

S 
825 


3,614 
2,417 


15 
110 

"135 
387 

800 

~U9 

1,861 
25 


20 
121 
125 

l) 
-69 

17",  382 
693 

800 

57 
134 


1.950 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


lianqe  sine: 
Jan    1   190J 


Lowes'. 


ailronds 
Chicago  City  Ry 100 

Chicago  &  Oak  Park. loo 
Do    pref 100 

Chic  Rys  part  ct:  "1"  — 

Chic  Rys  par.  ctf  "2" 

Chic  Rys  part  ctf  "3"  — 
Chic  Rys  part  ctl  "4"  — 

Chicago  -Subway 100 

Kans  City  Ry  &  Lt-.ico 

Do    pref 100 

Metropol   W   S  Elev..l00 

Do    prci ..100 

Northwestern  Elev 100 

Do    pref... loo 

South  Side  Elevated-. 100 
Streets  W  Stable  C  L.  100 

Do    pre.' 100 

rtlisceilaneous 
American  Can 100 

Do    pref. ...100 

American    Radiator..  100 

Do    pref. 100 

Anier  Shipbuilding — 100 

Do  '  pref 100 

Amer  Telep  &  Teleg 

iiootli   (A)    &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Ca!  &ChicC.nal  &D.100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Too!. loo 
Chicago  Telephone 100 

Do     Fight-* 

Chic  Title  &  Trust.  ..  100 

Commonw'th-  Edison  .100 

Corn  Prcd  Ref  Co  Com. 

Do  Do    Pref. 

Diamond  Match 100 

Illinois  Brick.. 100 

Masonic  Temple 

Milw  &  Chic  Brewing.. 

Do    pre; 

National  Biscuit 100 

Do    pref... 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke-.lOO 

Do    rights 

Sears- Roebuck  com..  100 

Do    pre! 101 

Swift  &  Co 100 

Do     rights 

l'he  Quake    Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.  100 
Do    Full  paid 

Do    pref 100 

D  j    Fu'l  pad 

Western    Stone 100 


180 

H2 

5 
107 
35!2 
24 

9 

434 
35 
79 
15i8 
4  7 
20 
63 
50 
2914 
97 


77g 
71 34 

200 
120 
641- 
101 
139 

is 

1.1 

10 

48 

51<4 

1 

218 
10 
127 


Wr-h  8 
Oct  22 
Oct  21 

.!    111  ■      I 

Oct  18 
Sep  7 
■ '  « y  3 
Oct     7 

Feb  24 
.Inn  8 
Sep  13 
Jan  14 
Augll 

Jar.  25 
Apr  13 
Feb  15 


Jar.  30 
Jan  (, 
Jan  11 
Jan  21 
Apr  21 
Feb  24 
Aug    7 

J'neli 
May22 

i-i  24 
J'ne  it 
Jan  * 
Apr  2,' 
Apr  27 
Mi  Ii21 
Jan    4 


11/  Jan  1> 
j  07  Jae  21 
17i8  Feb  25 
7014  Men 25 
117  Jan  9 
38  Jr.n  26 
43     Jan     6 


'!  U/Kssl 


190     Feb 

4     Jan  22 
15    Jan  22 

ll9i2  J'ly  28 
4534  Jan  2 
30  J„n  29 
13t2Ja:i  •• 
291.1  Ian  2 
J'ly  7 
vlaylS 
i"tch  8 
J'ne  3 
May  0 
May  7 
Mav  1 
J  mis 


8612 

19 

54 

25 

73 

01 

613.i 


1,712  J'ne  18 


1418 
86 
2121" 
132  " 
e734 
1.12 
14434 
1 
5 
27 
651.1 
58 
1 

21 S 
34 
140 


May2i 

J'ne  1 
Sep  15 
J'ly  21 

Aug  7 
Sep  13 
Sep  28 
Jan 
Jan  5 
Aug'  6 
Oct  18 

A  pi     tti 

Apr  27 
\Dr  2" 
Aug  24 
Sep  23 


152  Oct  / 
'2H2J')y  1 
2518  Aug  3 
8M"  Mayia 
J3034  Aug  13 
61BS  Oct  5 
47      Sep  16 


20N  Apr  2/ 

97'g  Jan     2 

II8I4  Feb  1 

82     Jan   14 

110     Jan  15 

102     Jr.n 

'2  Feb  25 

55     Jan     6 

101     Jan 

1001"  J...     y 

P     Feb    5 

119    Jan    6 

98i2  Jan    2 

o8  Feb  lv 

214  Feb  26 

334  MchlO 

IOI2  Men 

15     Feb  It; 


21      J'ne 28 

1 191.,  Sep  27 

130     Sep  21 

100     Oct     1 

120     Apr    I 

11978  Aug  16 

'"■   in 

14414  Oct  20 

12134  Oct  2 

IHI4  Aug    6 

20     Jan   Is 

152      J'ly  28 

10312  Aug  12 

158  MohVb 

3lg  Mch   2 

illo.Iil      J. 

16U  Oct     1 

25      Men  15 


liana  iO>  previous  Yeal 
(1908) 


J/xoest 


160    Jan 

l"    Feb 

1  ■'■  Dec 

843j    '   ii' 

38      Oct 

20      Nov 

93,]  Sep 

15     Feb 

30      Oct 

68    Sep 

1214  Nov 

42     Jan 

1334  .111; 
46  Aua 
■12  Aim 
261:  Apr 
hb      Api 


411- Jan 
125  Jan 
118     Apr 

37      Mc! 

91     Jan 


is  Dec 
3     Dec 


40 

1 

2 

20 

106 

100 
80 


Feb 

Oct 

'  ■ .  1 1  \ 
Dec 
Jan 
:  eb 
Jan 
Jan 


113     Jan 
30    Jan 

MS     Jin 


19  J'ne 
70  Jan 
10134  Jan 
51  v''-! 
yi  Men 
801?  Jan 


24     Jan 
72     Jan 

88's  Jan 


11434  Jan 

87     Jan 

14  J'ly 


righesl 


186 

31? 
10 

119 
47 
28 
131; 

30U 

4/3| 

86I0 

19 

61 

22 

62!. 

a 

•3i 
10 


Dec 

Aug 

Aug- 

Nov 

.     .' 

Dec 

Dec 

Dec; 

N  G  v 

NOV! 

Jan- 
Mas 

Dec 

Jan 

N  r;  '.> 


1038 

i&?  Dec 
:.oo  Dec 
WSlj  ;,...■/ 

03  Nov 
104     Nov 


J  00 


j  a  n 

May 


0714  Dec 
l"j   ■ 

4     ■■'•  ■ '  r 
30:2 

153     Sep 

I  Feb 

116     Dec 

110     1      c 


13 !      Au<r 
42l2  Dec 

40     J'ly 


20 

97 
120 

87 
115 
106 


J'ly 
Dec 
Aug 
Dec 
Nov 
Deo 


66  Dec 
102  Dec 
10534  Sep 


11,  J'ly 
IW4  1  let 


134     Jan 

1B0     J'iy 

I3j  Jan 


12     Jan 
17      Apr 


=EZ 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

KNi'HANGE 
Week  ending  Oct.  22 


Amer  Strawb't'.  1st  Gs.lCli 
Armour  &  Co  4  iis'...l93: 
Aurora  Elgin&Chic  5s  19  '1 
Cal   65  So  Chic  ity  Co 

1st  M  5s_. 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 

Chicago  City  Rv  r>s 192/ 

Chic  Consol  Br  &  MR  Cs 

Chic  Consol  Trac  4  Hs  19L9 
Chic  Auditoriumlst  5sl029 
Chic  Dock  Co  1st  4S..1929 
Chic  JcRR  1st  Mg5s.  194" 
Chic  No  Shore  Elec  6s. 1'.  II' 
Chic  Pnc  Tool  1st  5r.«1921 

Chic  Ry  5s ...1927 

Chic  Ry;  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. ..1913 
Chic  Rys  Fund  Gs._1913 
Chic  Rvs  Tem  Ct.'s  1  s*  5 
Chic  RI4P  RR  4S..2002 
Collat  trust  g  5s_._1913 

3hic  Telephone  5s 1923 

2ommonw-Edison  5s. 19-13 
Chic  Edison  de'o  6s.  1913 

1st  g  ">s July  1926 

Debenture  5s 192 

Commonw  Elect  5s&]     I 
Illinois  Tunnel  5s____122< 
Kan  Citv  Ry  &  Light 

Co  5^ 191  ; 

Knick")'ker  lee  1st  5s.l92S 
LakeS'   E — 1st  5s^._lD28 

Income   5l 1C25 

l£etr  El  — 

1st  4s 193;; 

•nsion  g  4s 1938 

Uorth  West  i:i  1st  4s. 1911 
(To  W  O-L  &  Coke  Co  5s '28 

Dgden   Gas   5s 1945 

fearsons-Tatt  5s 1 01c 

4.4m 

■ies  E 

4.80s  Series  F..._. 
»co  Gas  L&C  1st  iis..i!).i, 
unding  g  5s_.     1947 
Chic  Gas  E&C  1st  5S1937 
Con  11  in  Gas  1st  5s. 1936 
Mut".  Fuel  Gas  Ist5sl947 
louth  'Jde  ICIev  4  \A  :    1  02 
Iwlft  &Co  lstg  5s. ..1911 
Jnicn  1      op)    58..194 

Jnli...  Paclfle  eonv  4ft. 1911 
Initocl  Box  Board  col  6s'no 
icral  mtge  6s  __■ 
•  "ii  S'.ineCo  5s. .  1909 


rued  intcres 


Inter- 
est 
Period 


F  -  A 

J  -D 

A  -  O 

F  -  A 

J  -    J 

J  -  D 

F  -  A 

J  -   J 

J  -  I) 

F  -  A 

A  -  O 
M-   S 

A  -  O 

J  -  J 

F  -  A 

A  -O 


M-  N 
M-  S 
J   -  D 


M-  N 
A  -  O 
J    -  J 

Feb 

F  -  A 

J   -  J 

M-  S 

Q  -  \l 

M  -  N 

I    -  D 

M  -  S 

M  -  N 

M  -  N 

A  -  O 

M-  S 

J   -  J 

J   -  D 

M-  .\ 

•J   -  J 

J   -  J 

A  -  (' 

\\  -  N 

J  -"j 
A  -  O 

m  !]■■( 


Price 

Friday 
Oct    22 


Bid  Ask 

{yiu.  Sale 


102<8   Sale 


8H9  8212 

10078  Sale 

9538  9534 

S512  83 

92  921- 

IIOU4  -.: 

lOl"    lOl'l's 


tl03      IO3I4 
10278    Sale 

1 10014    "" 

tid2i4 :::: 


}80        871; 


83 

833j 

83 

_--- 

;  i.i, 

8H2 

93 

931-> 

94 

9.8I4 

95 

951- 

9512 

100 

10()3g 

9034 



97 

98 

98 

99 

100 

4- 

121 

i  "'  ■ 

1031g 

103" 

103 

10812 

1011 1 

104 

tl'.'2lf 

. 

IO2I4 

t~~ 

1021" 

102 

911" 

' 

94!i> 

[100 

Sale 

t-- 

93 

95 

114 

177 

79 

79 

J76 

78 

78 



85l2 

ice.diied  to 


Week'} 
Ramie  or 
Last  Sat; 


Low  High 

100     Mch'07 

93lo        931" 


102      J'ne'09 
1011.1  Oct  '0 


100 

10234 

103 
50 
963_, 


87 
82 

100?8 
95 
Sol? 

ei 

1011" 
1011" 

10H4 

661" 
661- 
10318 
10258 
100 
1003s 
1005s 
103 
80 


May'07 

103 
Apr'04 
Apr'09 
Jan'O.J 


Feb '06 
2 
IOH4 
9512 
80 
91 
Sept'O 
July'09 
Oct  '09 
Aue'08 
Julv'os 
Oct*  09 
102i's 
Jne'08 
Oct  '09 
Aue'09 
Sep  '09 
Dec'03 


9834  J'ne'09 
96  Mch'09 
90  July'09 
16     May'05 


8338 

.  Sept'O.' 

95ig 

Aug'Od 

■  Oct'09 

Mch'09 

Hch     1 

J'ne'09 

Mch'09 

:  May'Ofl 

'      ii 

Oct.  09 

1021.1 

Aug'09 

941" 

100" 

J'ne'09 

Nov'04 

79 
Sop  '09 
I  July '06 


<  ireago  li  oinl 


B'ds 

So'd 


No. 


U 


26 


2s 


20 


Ranoc 

for 

Year  1909 

Low    High 

9314 

987g 

102 

1021- 

101 

IOH4 

10"2"34 

10"5"" 

60  " 

50  " 

"72" 

"8_2"  " 

10078  10234 

931 2 

9614 

84I4 

891- 

89 

9  1" 

1013g 

10238 

iOH" 

1023g 

101 

102U 

10234 

16334 

101 

10314 

looig  i"oT34 

100">8 

I"-';, 

10234  10358 

98 

9834 

95 

96 

73 

91 

83 

801" 

ML. 

8414 

9214 

961" 

98 

99 

93 

98 

IOOI4  1001" 

9634 

98 

98 

997s 

100 

10018 

120 

122 

103 

104 

10334  105 

102 

1023., 

Kill- 

102 

941" 

963,( 

100 

102 

' 

96 

70 

Voij 

701,1 

81 

1 

Ohicigo  Banks  and  Trust  Companies 


NAAIIS 


Calumet    National 

Chicago  City 

s-  Commercial  National. 

Continental  National 

Oook  Co  State  Saving:. . . 
Corn  Exchange  Nationa 

Drexel  State 

Drovers'  Dep  National  . 

Eng.ewood  State 

First  National 

F  rst  Nat  En?! e wood 

Foremin  Bros  B'k'gCo. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n._ 

iiaspar  State  Bank 

Live  Stock  Ezch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

Morth  West  State 

Pra  rie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago. . 

Stock  Yards  Savings 

Onion  Bank  of  Chicago. 
UnionStock  Yards*  State 
American  Trust  &  Savs. 
Central  Trust  Co  o-  III.. 

Ihtcago  S  iv  Bk  &  Tr 

Chicago  Title  &  Trust.. 

'itizens  Trust  ft  Savings 
Colonial  Trust  &  Pavings 
Drover-  Trust  &  Savings 

i-arwell  Trust  Co 

I  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
I  [arris  Trust  &  .Savings. 
Illinois  Tru  t  &  Savings 
Kenwood  .  nist&Sa.gs. 
LakcView  Tr!-UVS  . 
Merchants'  Loan  &  TrCo 
Vletropoiitau  Trust &Sav 

Northern  '1 .  ast  Co 

North- Western  Trft:     . 
People's  Trust  &  S;i\  ■ 
Pullman  Ti  usl        la 
ridai    1     &  :  a\  :■   nl 

itoekmen's  Trust  &  Sa\ 

Union  Trust  Co 

Western  Trust&Sa\'n 
West  Side  Tr&Sav) 
Woodlawn  Tr& 


Outstand- 
ing 
Stock 

Surplus 

and 
Profit: 

Dividend  R 

:cord 

.n 

in 

Per- 

j^asi  Paid 

T 

f 

1907 

1908 

10-. 

% 

5100,000 

S39.06S 

G 

,j 

An 

Oec     08,  0 

5  10,  10  1 

ISO, 2  52 

10 

10 

J-J 

July    '09,  5 

7,090,000 

3,343,64(1 

Oct.   '09,  2 

i'A,  099,000 

3,963,096 

8 

8 

Q-J 

Oct.   '09,  2 

50,090 

8,98- 

6 

6 

Q-M 

luly   '09,  11» 

3.0!!1!.      II 

5,283,593 

12 

12 

y-j 

Oct.   '0.1.  3 

200,00:1 

27,714 

0 

6 

A-0 

Oct.'  09,  5 

600,000 

409,309 

8 

9i4 

Q-J 

Oct.   '09,  212 

200,000 

31,905 

6 

0 

Q-J 

Oct.    '09,  .1- 

8,000,000 

8.220,175 

12 

12 

Q.-M 

Sep30'09,4 

150,000 

162,1,8 

10 

10 

(,)  -M 

rfep30'09  2l2 

1,000,000 
1,000,090 

542  8-5 

11k 

418,357 

8 

8 

Q-J 

Oct.    '09,  2 

500,000 

152,092 

5 

5 

J-J 

July   '00.  212 

1.500,00;: 

807,640 

8 

8 

Q-J 

Oct.    'Q9,  2 

200,000 

121,561 

10 

10 

J-J 

July   '09,  5 

1,250,000 

432,415 

10  +  2 

Q-M 

Sep  30'09,212 

300,000 

03,864 

4 

4 

O-I' 

Aug  1  '09,  1 

2,000,000 

1,134,917 

8 

8 

Q-l 

Oct.    '09,  2 

1,500,000 

509,923 

3 

Q-J 

Oct.    '09,  1>2 

250,000 

69,480 

Q-J 

Oct.    '09,  1 

200,000 

07,612 

2H 

Q-J 

Oct.    '09,  1'2 

50,000 

15,949 

t> 

6 

y-j 

Oct.    '09,  H2 

200,000 

8,950 

250,000 

70,677 

500,000 

49,94  0 

8 

8 

y-M 

Sep    '09,  11  j 

250,000 

12,173 

4 

2 

Jan     '08,  2 

300,000 

153,420 

_ 





200,000 

78,211 

6 

6 

Q-J 

Oct.   '09,  H2 

1 ,500,000 

1,465,411 

9  +  1 

11 

Q-J 

Oct.    '09,  3 

250,000 

174.589 

0 

7 

J-D 

Sep30'09,2 

200,000 

46,883 

6 

0 

M-M 

May  '09,  3 

200,000 

65.310 

0 

6 

y-j 

Oct.    '09,  H2 

3,000,000 

2,755,558 

8 

8 

Q-J 

July   '09.  2 

2,000,000 

812,430 

7 

7 

Q-J 

Oct.    '09,  134 

B500.000 

89,160 

IX 

y-j 

Oct,    '09,  lu 

5,000,000 

rl, 208, 619 

0 

6 

Q-J 

Oct.   '09,  U2 

50,000 

5,331 

3 

4 

A-O 

Oct.    '09,  2 

600,000 

506,021 

10 

8  +  2 

y-j 

Oct.    '09,  212 

200,000 

97 ,307 

6 

7H 

y-j 

Oct.    '09,  2 

1,500,000 

215,582 

y-j 

Oct.    "09,  li- 

2,000,000 

2,990,"'." 

y-M 

Scp  30  09,    4 

200,000 

10,251 

Incorp 

orated 

1908 

V.87.P.1138 

1,250,000 

1.140,079 

6 

y-j 

Oct     '09,  2I2 

5, 000, noil 

8,297,201 

16+4 

16  +  4 

7 

Oct.    '09,4 

2011,000 

14,20 

G 

6 

O-.I 

Oct.    '09.  1*4 

200,000 

39,04 

2 

Ay, 

Oct.    '09,  U4 

3,000,00 

0  16,106 

12 

12 

O-J 

Oct.    '0! 

750,001) 

243,819 

6 

6 

y-j 

Sep30 '09.H2 

1,500,000 

2,123,341 

8 

8 

y-j 

Oct.    '09,  2 

200,000 

55,01) 

6 

6 

J-J 

July    e 

1     1,964 

(i 

6 

y-j 

Ocf    '0 

5()0,00:i 

183,263 

Jt8 

8 

Q-J 

09,  2 

20,000 

licg.  b 

us. J'ly 

12  '0 

'.p. 141 

200,000 

1 

5 

5 

,i-j 

lulv   '09,  2N 

21,000,000 

1,263 

8 

y-M 

Sep  30'09,  2 

1,000,000 

201,060 

0 

6 

Q-J 

'09,  U2 

20  1,000 

64,803 

Began 

buslne 

Pt  5  191  is 

200,000 

38,514 

6 

6 

y-j 

Oct.    '09,  H» 

114  asked  prices,  no  sales  were  made  on  this  day.       f  Sept.  1  (close  of  business)  fo    national  banks  1  ,  ipeulng  01 

totltutlons,  JNo  pice  Friday:  latest  price  this  week.  aDue  Dee.  31.  &D11-  June  .  e  Also  slock  dividend  of  33  1-3%.  "Capital  and  ^urp  us  to 
b  Increased.  rrDIvidend?  are  paid  Q-J,  with  extra  payments  Q  F.  r  A;  ot  dato  Dec.  "»1  1908.  s  Bankers  and  Coratnerciai  National  banks  merged 
Oder  nam-,  of  Commcrcta'  National,  with  57,000,000  capital;  V.  89.  p.  571.     3  Capital  lobe  increased. 


BOSTON  STOOE  EXOH&NG-E-Stock  Record,  Daily.  Weekft  and  Yeariv 


SHARL    PR  CBS—NW   t'ER  CEXTUM   PRICES 


Saturday        Monday         Tuesday       Wednesday  i   Tiiirsdwi  Frtdav 

Oct  16  Oct  18  Oct  19  OU  20       !     Of.  21.  O,   .22 


12134  122       1215s  122 
*103l2  10412  *10378  104", 


*231  232 
131      131 

* 229 

15012  160': 


299     299 
* 17l-i 

* 72 

*10l2    ... 
*52        55 


*134 


*130      132 
*9S        9'J1; 


*17' 



171V 


IS 


20U 
*331- 
*113 

104 

205 
-10514 

*94 
*103 


20U 

36'- 
114 
104 
205 
IO6V1 
172 

95 


231      231 
131      13H 

1 229 

1501"  151 


300 

* 171; 

72        72 
*1012    .... 

54 

157      157 
US      118 


+  130 
*98 


1734     18 

81        8U 
170      171 


46U 

9 

213, 

- 
*7'.. 

912 
16414 

-.)'. 

*3  " 
12212 

117!" 

X 

196" 
*11 

109 


46lj 

10H- 

9" 

22 
132 
127 

37 
1031 

- 
701- 

"VO 

118" 
I  t7 
1071 
190 
12 
1091^4 


162      102 

691 1 

3" 

91-1,     9: 

*10:. 
*88       89 


534 

■  59i„  60 

->134  S3 

:j:si2  33I2I 


-200      ... 

►11312  1141 

» 104 

20512  20l  j 

*10378  1047 

172  172 

111        '.it 

1031"  1031 


L2O84  121 

105's 
232      ! 
1301»  13012 

229 

'150      151 


»299  ... 

14  15 

73  73I4 

*10'->  111" 

* 54 


M20Sg  1207s 
*10378  1047s 
231      231 
130      1301; 

229 

150      160 


+299 
16 

73 
*10 
*50 


16 
73lo 
13 
55 


1=117      118 


130      130 
*98       991" 
* 86 


I7S4     17»4 
80l2    81 
169      170 


*200       -- 

►ii§iJB  1Y4S4 

* 104 

203?8  2041- 
H04%  105% 


94       94 

103      10312 


46 

101!- 

131 
126l2 

*36 

*713 
14314 

»12 

16414 
70l2 
95 

2I2 
121 

'17 
138 

i<36" 
m2 

j-ji  • 
1 27 " 


101*4 

131 

\2i;i- 

!  -!21- 
3612 

l();i-i4 

812 

143!.; 

61% 

91- 

250 
1641" 

71 

95 
214 

21- 
122U 
117  " 
13612 
105 
190 

LW4 
109 

241 


?a 


1     I '  -  1 62 

6914 

3i'-i     00'j 

:     !>27g 

1283a  12-". 

*10l»     11 
*88  "    89 

514       53 

84*4 
34I2     3512 


IS 

*  .75 

12 

HI4 

*201g 

25 

99<  • 

♦ego 

*39 

*  .15 

8 
HI4 

*n4 

16'2 
834 

1012 

*11 
Pg 

2412 
9 

143 1 
61  •> 

*.*0~ 

5'8 
1  53j 
6i8 
•60 
*.20 
24 
1U2 
59«4 
73, 

*  .60 
51 

1 56 

31 

*88 

*17g 
ISSg 
59 

! 

IS 
67 

11 
*9 

37 1, 

:-,.V. 

53 
412 

43 

*47-1. 

*3«4 

7 

*147 

23, 


IS 

12l2 
143S 

99«2 

40 
.20 

-I) 

8 

IH4 


1!2        *lt4 


17 

- 

111- 
67g 
25' 

'.<!* 

1  M, 
(;'■> 
.70 

■'-', 

6% 
61 

.30 

1112 

8 
.65 

52 
158 

31 

"i 
L578 
591? 
1  |t. 

67 
11 

161 
53 
41. 

43  " 

7 
150 


443) 

*  .75 

111;; 

*  .50 

14U 
*20 
26U 

98" 
060 
40 
f  .15 
80l2 
♦71- 

IH4 


17 

83, 
*95 
10?.| 
11 

6l2 
2434 

9 

-  1618 

14sg 

6 

*  .50 
5 

I.5I4 
6V| 
60 
".20 
243, 

H38 
59 
7Bg 

*  .50 
! 

155 
30l2 
88 
*17g 

1558 
59I4 

111, 

11 

37I2 
56?8 

53 

*414 

43!2 

7 

K 


45 
.99 
11 12 

.60 
1412 
2OI4 

100 

609 

40 

.20 

8012 

8 

IH4 

11 

17 

9 

100 

11 

11 

67S 

25 

9lg 

36l2 

1434 

6 

.70 

5 

I5I4 
6'4 
60 
.30 
25 

Ills] 
605g 

77g 

.65 
521. 
158 
30?i 
89 
2 
15' 
601  i 
1  1 

!•"  . 

70 

11 

10 

3814 

6 
53 

45. 

[33 
"  33" 

7  ' 
150 
23g 


2134 

126 

• 

*71, 
143>4 

91 

164 
71 
94 

21- 
L218g 

116 
136 

* 
191 

1112 
108 

'  2 1 1  ■ 


463. 
102 
9 

22 
13034 
127 
1421$ 

37 
104 
8! 
14314 

00 
83 
252 
164 

7H4 

«41g 
214 

21- 
12315 
116 
136 
105 
191 

Ul-> 
1083.J 


130      130 

*98       991- 

* 86 


1;        171 

8012    SOU 

169      16912 


...    200 

*  11312  1Y5" 

* 104 

2023g  2023lV 
*1031g  1041g 


94        94 
103      103 


10.1.1  1051.1 

23 1      232 
:130      131 

Last 
150      150 
/ 

-X         

I6I2     17 
73        731 
Lrsl  Sah 
L     I  Sale 


117      11712 

!     :  S' 
1      •  Sale 
La.it  Sale 

130      130 
Last  Sale 

86 
Last  Sale 
17         171 
SO       80 

10!)      170 
■A  Sah 
Last  Sale 

200     200 
Last  Sale 
Last  Sale 

103      104 

2017g  203lo 
Last  Salt 


121 

10412 

229 
U30 

229 

150 
152 
*299 

♦171-       18 

74  7H4 
10  OcfOi 
54         Oct'Oi 


12114 

10412 
230 
131 
Oct'09 

150 
J'lj   '0! 


*117        119 
170     July'OS 
139i->  June'Oi. 


40 

46 

ion- 

102 

9 

22 

130 

131 

1261- 

14US 

142 

37 

in:;!- 

104 

81- 

1 

144 

5<H- 

\  ■■- 

1)1- 

252 

252I4 

*16312 

1641» 

711- 

73 

943, 

9434 

213 

213 

3 

3 

122 

124 

116 

H6I4 

135 

136 

* 

107 

190 

190 

*11 

III9 

108 

1081- 

24 

243j 

26 

26 

1021-     162 
683 

9184 

128 

38        88 


59       .  9 
83I4     8434 
■-.    1     36U 


1621g 

301"     303J 

S'.H.S      9014 
127       1271- 

I012     101- 
SS        88 


51.1       51.: 
58 
83lg     835,s 
3534     3638 


4412 

*  .75 

!li:.. 

*  .52 

I4I4 
20 

98 
660 

'.; 
.15 
8OI4 
*7I- 

1"1 
*ll, 
J012 

834 
♦Mi- 
ll h 
11 

61- 
25  " 

9 

:;.-,-ij 
♦  141- 

6 

*  .50 

6»8 
II  14 

61 2 
59 

*  .20 
24»4 
115« 
5712 

7', 

0 

521- 
1 56 
307g 
89 

178 

15U 

BI4 

1412 

15'" 

L(    - 

377, 

55'8 

5:11, 
1  '8 

*6i" 
117  " 

-    I 


441 
.99 

101- 
.5, 

I4I4 

20 

-71, 
100 
662 

40 
.20 

801, 
8 

iHj 

Hi 

1C-", 

100 

His 

11 

■ 

25 

91.1 
36 
15 

61; 
.70 

514 
lot., 
612 
59 
.30 
247,. 
11% 
581" 
7'4 
.65 
521 
157 

89 

l"s 

1534 

5934 

1412 

151 

70 

11 

10 

381s 

53I4 
434 

i' 
41g 

71., 

150 


4334 
►  .75 

107g 

.. 

♦14lg 

♦  1934 

20 14 

98 

005 
39 

*  .15 

8<il» 
71, 
11 

"1 

10 

884 

+901- 

1!  " 

ill 

6I4 

24 

884 
3£34 

141- 
6  " 

*  .50 

. 

1  .",14 

6!4 

' 

*  .20 


2  !■ 


lllo 

58" 
7'.1 
*  .5(1 
51 
156 
3012 
88 

*178 

1  5-s 

I  11  . 

1  51 1 

68 

1012 

*9l8 

375g 

55 

53 

41- 
13 

47l2 
*334 

7 

":>U 


44 
.99 
107s 
.2 

H38 
201., 
27 
100 
065 
391 
.20 
80lg 
712 
11 

112 
161 
87g 
97 
11 

""(■"'- 

o.'s: 

918 
36 
1 45g 

6 

.70 

5l4 
153g 
6I4 
59 
.30 
247„ 

11! 

5812 
77S 

.65 

51 
157 

31 

88 
2 

141 

1 51.. 

70 

lOSg 

9S, 
3778 
56tg 
53 

412 
43 
4712 

418 

7 
1 50 

-'1 


*93        94 
10412  1041; 

Lit. 

40         40 
1011-  102 
812       9 
-211-     22 
130  "  1311- 
12634 
14Ug  1415g 
♦36        37 
103       1031 
La^i  St   ■ 
1!41-  1441- 
5814     5814 

111;         ()!-. 

251      252 

164  164 
73  74 
9 1-',     947s 

2131-  21312 
3        314 

urn-  121 

116  116 
1351-  1351" 
Last  Sale 
190  190l2 
*1114  12 
1081-  10S34 
.1-.  2434 
♦2612   .. 

Lust  Sale 
162      1621 
69        69lg 
3()is     31 
901 
127      127% 
10        101" 
SS  SS 


.  -  57 
82ls  ,S31.| 
35I4  3E84 
ie»4  403.1 
423,  i;;i,. 
1. 1    :  Sale 

10  10 
.55 

*14l8  143s 
1934  197fi 
201-  26's 
99      100 

650     660 
381"     381- 

.15       .15 

7912    80 

7l2      8 

11  11 
Last  Sale 

16        17 

834 
96 
11 
II 

•"'6I4 
24 

87S 
351.1     3534 
1  11 


270 

98 
*86 

195 
17 
80 
169 

14!) 

210 

* 

37 

114 
II 
!01 


Oct'Ot 

130 
Oct'O: 

Ocvbi 

17 

80 

170 

Aug"09 

Oct'09 

200 

Oct'O! 

Oct'Ob 

104 

2015S 


.;cp'09 


93       94 

tl04      105 

1  i       >  lily  W 


45 
102 

9 


■451- 
102 
9 


Sates 
ot  thi 
Week 

Via  res 


380 

100 
96 
34 

74 

"16 

184 
648 


50 
"16 

'in 

345 
677 


95 
750 

"6 
3,1 
2i 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


-:n/e  sine  Jan. 
1909. 


Lowes'. 


Highest 


9 

•17 
11 
11 
61 
2434 


141 
51 2       584 

Last  Sale 

5'8  518 
I5I4     151 

61g  618 
58        59 

Last  Sait 
2  41"     2434 

in2  ii34 
571 2  573,, 

73g        8I4 

Last  Sale 

50  51 

*154  156 

301-  3012 

86  86 

*178  2 

151-  1512 

58  5884 

*14l-  14S8 

15  15lg 

♦  05  68 

101-  L01. 

Last  Sc'.e 

3714  i8 


55 

53 
41- 

12  " 

:  . 

♦  31- 
6I2 
111 


5534 
5314 

4I2 
43 
48 

S34 

634 
140 

214 


130 

-1°4| 

130 

1 403g 

14U2 

+30 

37 

103 

103 

71-        Oct'09 

1441-3 

145 

571- 

♦9I4 

'.;!- 

252 

252 

1637g 

1637S 

75 

76 

95 

95 

214 

214 

♦3 

314 

116 

1201- 

* 

115 

♦  134 

1351- 

100 

3ct'09 

190 

192 

*li 

HI" 

10834 

10834 

♦241- 

2434 

♦27 

m 

Oct'09 

1621- 

165 

6834 

69 

3034 

31 

87?g 

9038 

1271g 

1271- 

10 

10 

♦88 

89 

5 

5 

55 

8     j 

821- 

35I4 

3534 

"421~4 

43" 

1 

Sep '09 

101- 

11 

.50 

.50 

14 

14 

20 

20 

26'-> 

27 

98 

100 

640 

650 

♦37 

39 

*.10 

.15 

791- 

80 

♦71- 

8 

11 

11 

1'2 

Oct'09 

10'- 

101- 

S34 

:  '. 

9634 

97 

103., 

11 

"6I4 

"6I4 

2412 

26 

834 

878 

3412 

361g 

1412 

1412 

♦5'" 

6 

.011 

Oct'09 

5 

5 

151g 

15l2 

♦a 

61- 

59 

591 - 

.20 

Oct'09 

2414 

■r-> 

Hi" 

Hi- 

5714 

571- 

,  7S< 

8I4 

.60 

Sep'09 

49 

50 

♦154 

158 

3012 

301 - 

86 

86 

17g 

178 

155g 

15% 

5734 

5734 

1412 

141- 

15 

15 

70 

70 

10 

1012 

111- 

Oct'09 

373, 

3734 

55 

5512 

63 

53 

4!.! 

41.1 

42to 

423; 

17'" 

■171" 

334 

♦6i2 

7 

"2 

"  2*" 

1.192 

262 

1,725 

!,586 

!>!7 

350 

6,0, 

10 

979 

"sll 

600 
320 
219 
271 

5,902 

281 

3 

484 

1,595 

437 

82 

"280 

89 

5 

68 

1 

"857 

1,657 

787 

17.692 

148 

83 

18 

784 

365 

33.100 

6,430 

10 
4,540 

"270 

1,700 

1,359 

345 

22,170 

671 

46 

295 

300 

1,384 

170 

805 

2",278 

2,015 

75 

24,34:: 

200 

875 

2,615 

5.215 

3.815 

248 

1.29c 

"68; 

2,015 

2.127 

318 

7,505 

847 

3,491 

9,180 

l"575 

183 

660 

59 

300 
877 

3,678 
510 

2.431 
78 

1,655 

4"  641 


Railroads 
Atch  Top  &  Santa  Fe.ioo       ,s     Ian  13 

Do    prel 100      0034  Jar.  15 

Tioston  &  Albany 100    225     Jan     1 

Boston  Elevated IO11      21U  la:-. 

Boston  &  Lowell 100     .-.  1     .1     ■ 

ioston  &  Maine 10(1     i32U.an 

Do    prel loo    151  "  Feb  2« 

Boston  &  Providence. loo     295     Sep  14 
Boston  Suburban  El  Cos        1134  Ja-i 

Do    prel coi-Jan     h 

Boston*  U'or  lilecCos  ..       jo  "  Mavlo 

Do    pre 52    Jai 

'hi;  June  Ry  &  USY.100     j-r3     ."an  2" 

Do    pref ..100     L16     Mehl' 

'on  &  Mont.  Class  4.. 100     170    ,Ta:.  •:•.. 
Conn  &  Pass  Riv  prel.  100     ,39     Jan     2 

'onnectlcut    River 100    207     Jin   ir> 

Fttchbur'..  prel. 100    129     J'ly  29 

Ga  Ry  &  P.lectrL- 100      75    Jr.n      . 

Do    prel 100      79     '""   'i 

Maine  Central.. 100     105     Oct  '1 

Mass  Electric  Cos 100      11140  :-.n  1.' 

Do    pre! 100       5S1-Jr.nl. 

N  Y  N  H  &  Hartford- 100      57  "  Ja:    2 

Northern  N  H 100     140     Feb    1 

Norwich  &  Wor  prcl.lOo    200     Apr  13 

Old    Colony 10)     104     Jan     5 

liutlancl  pfef ..100       26      Apr27 

-cattle  Electric 100      uo>4  Men   : 

Do    pref 100      B7i2  Apr    5 

Union    Pacilic 100  rl72?g  Feb  20 

Do    pref 100       U312  Mch   '• 

Vermont   &   Mass 100      05     Ja:i  2o 

West  End  St 50      ss     ,!.-■ 

Do    prel 50     ,02     Oct  12 

Wore  Nash  &  Rocti.-lOO     144      Mem 

AUsccllancous 
Vmer  Acricul  Chera.,100 

Do    pre. 100 

liner  Pneu  Service..   50 

Do    pref 50 

Amer  Supar   Refln 100 

Do    pref 100 

Amer  Telep  &.  TeleT..100 
American  Woolen 100 

Do    pref. .100 

Boston  Land 10 

Jumb  Telep  &  Teleg.100 
Dominion  Iron  &  Stee1.. 

Rast  Boston  Land 

(5dlson   Elec  Ilium. ..100 

General   Electric 100 

MassachusettsGasCos  100 

Do    pref. 100 

.VIergenthalcr  Lino 100 

Mexican  Telephone..  10 
N  E  Conon  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power. _  10< 

Pullma:-  Co 100 

Recce    Button- Hole..    10 

Swift  &  Co 100 

Torrlngton.  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..l00 

Do    pref 100 

Minin 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lea<'.  &  Sm..   25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co)...  10 
BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SilMi', 

Butte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hecla 

Centennial 25 

Cons  Mercur  Gold 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  MIn._   10 

Elm  River 12 

l-'ranklln 25 

>'iroux   ConsolMated.     5 
(iranby  Consolidated- 100 

Greene  Cananea* 20 

MancocU  Consolidated  25 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper .  25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Mjntana  Conso  C  &  C  10 
Nevada  Consolidated.      5 

Niplsslng  Mines 5 

North    Butte... 15 

North  Lake  ($8  paid).  25 

Old    Colony.. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Sliver  &  Cop)    10 

Quincv 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 

Superior&Boston  Mln  10 
Sunerior&Pltts  Copp.   10 

Tamarack 21 

Trinity 2f 

United    Copper 100 

United  StatesCoal&Oll  25 


5 
15 
10 
25 


8,557  C  S  Smelt  Rcf  &  Mln. 


1,164 

590 
953 
105 
245 
201 
18u 


Do    pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 

Victoria 25 

Winona 25 

Wolverine .'.'5 


1 ,750  Vv  vand  ot 


33I4  Ja:i     2 

94     Jan   is 

5-\s  Jan  2i 

13     Jan   1 

12P2  J'ne22 

120     J  'tie  20 

I25I4  Feb    1 

271-  Feb    1 

;.:-;i"Jan   lo 

334  Apr    1 

125    Jan  25 

181"  ian  11 

7  Jan  -: 
245  Jan  L 
1 5038  Feb  21 

59    Jan 

89  Jan     1 
:02!2  Mch  12 

2     Jan 
6S     Apr  24 
93     Jan 
I20I4  Jan 

75  Feb    0 
108     Jan   ;u 

934  Jan  1 
100     Jan     vi 
20l2  May21 
2414  Jan  29 
1    Ja:'.  2t> 
i':0t2Jan   '. 
r54      Mchl 
28'-  Jan  11 
4137  Feb2- 
:07     Feb  23 
0's  Jan  11 

76  Mch   8 

5  Oct  19 
34  Jan  <«• 
65  Feb  2d 
23      Mch27 

i8ig  Feb  20 
30  Feb  2. 
45     Feb  17 

8  J'ly  16 
45  Feb  10 
ll)34  Mch  15 

171s  J'ly  14 

2138  Feb  24 

9014  May  3 

585     Feb  20 

29     Feb    1 

.10    J'ne26 

68'-  Feb  20 

7!2  May2s 

71-  Feb    1 

138  Aug   6 

13  Feb  25 
738  J'nelo 

90  Feb  20 

9  Feb  20 
8I4  Sep  li 

6  J'ly  21 
22lg  Apr  27 

712  Apr  30 
16  Jan  30 
1034  J'ly  10 

4U  Mch  1 
.30     Apr  29 

3t2  Apr  lb 
1234  Feb  20 

534  Oct  16 

15712  J'ly  16 

19  Feb  11 
161-  Feb  20 

978  Oct  8 
47I4  J'ly  10 

412  Mch 22 
40  J'ne21 
47U  Feb  24 
122  Feb  20 
26  Feb  1 
85     Feb    1 

134  Oct  12 
13l2  F'cb  26 
34     Jan     5 

14  M  ell  24 
A  or  27 
J'ly  10 

Oct  22 
'nc22 
Jan  12 
Feb  25 
Jan 


I2?8 

62 

10 

8U 
28 
39 
44 

4l8  Sep  28 

3714  Feb  24 
39'|  Feb  20 
36c  Jan    0 


j  5 


139 


<34  Apr  30 


Mch  1 
Oct    6 


l'-'5'8 
:00 

:;;'.)'  1 

1321S 
.    . 
i51 
100 
'.01 

22 

.5 

!<U 
5I4 
162 

.,v 

i/3 
1421- 
-75 
130 

98 

SM„ 
95'7 

,9 

83 

74  h 
l«39 
215 
•  l)0'.i 

40 

117U 

07  " 
2183.1 
'  171.1 

75 

'.(MS 
12 
(40 

50I4 
105 
i)7g 

22 
.36 
I.! 
i451g 

40lg 
108 
8 

4ol- 

eoi4 

i3'g 

00 
173 

76 

97 
•20 

■•I4 
124 
118 
l„9 
108 
19o 

12 
U4l2 

2o 

28 

2 

l67 

71 

JII4 

947g 
131 

1234 

90 


Oct      2: 

j  ne   1 
Apr 
Apr  22 
eh] 

Oct  12 
Apr    4 

.(an 
.  cb 
Feb 

'- 1. 
Oct    7 

2 
J'ly 
en 
:  ch2 

(Oil  1 

Feb 
Oct  12 

^-.-p  15 

•  an  ,3 
Oct  1 
Sep  26 

..     I!''  I 

A  us 
Sep    2 
,'  i 

j'np  ! 
Aimi 

Aug3 
Ausi 
Aug  11 

.vpi  11 

1     . 

A  pr  ■_ 
Mas  1 

Aug  12 
J'ly  2 

I'r.i 
.I'll  -I 

ADC     -' 

:|         I 

Sep  2' ' 

Aug  27 

Oct  12: 
J  'ly  is* 

t)ct  4 

0  ue 
Apr 
Amr 
Oct  2: 
Apj  .. 
Ppi    1 

Oct  11 

llcl   i4 

Oct  It' 
Sep  2i  1 
Oct  13 
Aug  . 
Sep  29 
Aug  b 
Aug  l-i 
Oct  9 
Apr  • 
Sep  20 
Oct  7 
Sep  21 
Oct  4 
Oct  : 
.\iav 
J'ly  1 


.nn'/c  jot  l'-erious  i'cett 

1908 1 


i;7"<g  I'd 
s:.i2  Mr 
isii-  Jan 
1 211,  1  )c 

uuij  Feb 

11     Oct 

136     Feb 

S4     Jan 

u 

Jan 

Nov 

Dec 

Jan 

J  ■■ 

Dec 

Jan 
-Ian 
Api 

i       Oct 

9       No, 

►v.  Jan 

40     Jan 

128     Jan 

140     Jac 


■  .j 

81 

471 

120 

1 
103 

13  ;i 

4) 
117 
0. 


101-  \'i\-2 
62      Oct 
^S7«i  Allg    '-4 
363g  Oct  2o 
hlSs  .1    in-    4 
4814  Sop  29 
1     Feb     , 
i8    •  a^i     - 
80     May  , 
17U  May   - 
:  2&s  Jan    0 
28     May  8 

H9     Jan     4. 

695  Aug  13 
441-  Sep  .i 
35  a  1  \u 
86I4  Aug  12 

12  AicliiM 
1058  Apr  2o 

2l2  Jan  1 
19     Aug  a 
101.,  Aug   : 
110    Jaii     j 
1234  Jan 
1214  J'nfio 

7I2  Aug 
3314  Feb  I 

9Sg  Aug  19 
39  Augl- 
1634  Feb  K; 
I8I4  Mav2^ 
/0    J'ly  2 

6I4  May  10 
171.1  Aug  64 
1314  Mch  4 
70i8  Jan  s 
.40  Apr  1, 
25ig  Aug  12 

13  Sep  21 
65U  -a-  . 
1 178  Aug  9 
.75  Aug  6 
59     Augll 

160  Oct  4 
3OI4  J'nelo 
19     Jan     4 

278  Jan  8 
1778Jan  •' 
621-  Aug  3 
181-  M.-i  2s 
)8i-  J'ly  1 
90  Feb  2- 
17-"'s  -'an  2., 

('1I4    '  ' 
38l4  Oct  18j 
59     Sep  -  1 
54     Oct    4 

|34  J  an    2 
48l2  Augll 
i 4      Aug  1 

51-  May  U 

838  Sep  20 

3  5S      Aug  12 


00 

175 

5 

70 


\r 
J  a 
Jan 
Fcl 


8S»s  Jan 

1  101-)  Alt- 
/8')j  Api 

150    Jan 

76  Jan 

96     Jao 

1  ;  i     J'ly 

13      Jllll 

77  Mi 

4     Feb 
fig  Pel 

119I4  Jan 
I   16       I-  tri 
99     Ja- 
10     Jan 

?h  Fel 

Jan 

'.  6>2J3.I1 

143,  jn: 

41,  Ml 
ill      We1 


Jan 

Jan 
Api 

Me 

Mi- 
Mi 
Jan 


111 

4( 

77 

122 

1 

40 

75 
105 

5U2  ■•'  n 

147    Jan 

9    Ap 

8Slj  Jar' 

20  Jan 
8  Ma 
U4  Mel 

1 141- Jan 
3Si2  Jan 
247g  Jan 
2u  Jan 
87'2Jan 
'  Fel 
69    Jan 

|l2  F'el 

24  Ap; 

45  Feb 
20'j  Jan 

28     Feb 

14    Jan 

40    Feb 

8     Api 

.25  Oct 
lOU  Api 
11»4  Apr 
I5i2  Jan 
93     Feb 

565     Mel 

21  Feb 

25  Mc 
55lg  Feb 

7    Jan 
«34  Dec 

99  Mil 
61-  Anr 


Htthest 


1OH4  Dec 

10414  Dec 
3J     Dec 


!40 

'2S 

140 

156 

'■1 

13 

!8 

17 


Jan 
Dee 
Jan 

J  in 

A'OV 

Web 
i\'ov 
Jan 


-.Oi-.l-m 
i51>4  Deo 


1201 
05 
138 

I 
;:;.; 
so 

85 
193 
1334 

04 

Kit 
140 

05 

19-:';, 

i  ■-. 
02 


Dec 

Mch- 

-.r 

Dec 

Aov 
Dec- 
Dec 
Nov 
NOV 
Aov 
Nov 
Apr 
Feb 
Dec 
Deo 
Dec 
Dec 


1S538  NOV 

97  ,   Nov 
161     Nov 

911-  Sep 

10     Dec 

140     Men 

35 

90  Nov 
12  Dee 
_3  Dec 
i:(7-\;  Nov 
13.5!  Nov 
i;(2l5  .N  o\ 
323g  Dec 
yOlj  Auv 

4l2   DlC 

128      Am 

2U4  Dec 

8      in  o  \ 

253       A  i' , 

,02  Dec 

00  Dec 

90  Nov 

215  No\ 

3  Oct 

78  Nov 

93  Dec 


128 
79 


Nov 
Dec 


80    Jan 
6'8  Jan 


1734  Feb 


10     Sep 

1214  Jan 

214  Mch 

.25    Jan 

31-  Dec 

834  Sep 

7t4  Feb 

46     Feb 

2~     Dec 

83.-;  Jan 


4034  leb 


.60  Jan 
28  Jan 
77  Feb 
10l2  Jan 
17  Feb 
15g  Apr 
9'4  Feb 
14     Apr 

"ISiOcc" 
56     Mel 

12i8  Feb 
45g  Mr 
9     Aid; 

28     Mr'r 

37     Feb 
43g  Sep 

291- Jan 

2S7S    Ma; 

212  Apr 

4i2  Jan 

115'-. Ian 


17412  Nov 

10l2  Aov 

i08i"  J'ly 

24      Oct 

26'-  Dec 

2'2  Jan 

148     J'ly 

623g  Nov 

0      Aim 

5834  Nov 

114     Nov 

91-  Nov 

SOI4  Dec 

12i,i  I 
«H2  Nov 
8sl8  Nov 
30  li'llc 
53  Nov 
405s  Dec 
.90  Aug 
191-  Nov 
.75  "  Nov 
lSlg  Nov 
26  Nov 
30  Aug 
130  Aug 
700  Jan 
3634  Nov 
.46  J'ni- 
83 ig  Aov 
117s  Nov 
10  Dec 
23a  Nov 
191-  Nov 


10     J'ly 
13lg  Aug 


26U  Jan 


24U  Dec 
1714  Jan 

838  Aug 
.75     J'ly 

8  Jan 
151!.  Dec 
1512  Nov 
73     Nov 

Us  Jan 
TOA,  Nov 


s934  Aov 


]     J'iy 

6012  Dec 

l35i2  Dec 

3HS  Dec 

100     Aug 

3»g  Nov 

19U  Nov 

3612  Nov 

"  ibiss'ov 

S  Nov 
:lo  Aug 
.01-  Nov 
31  s4  Nov 
4678  Nov 
4/     Nov 


7 

50 

53 

5 


Nov 
Aug 
Nov 
Nov 


<7^Nov 
155     Nov 
S3.    Ort 


c  Be  are  pay't  or  assess'tb  caned  m  1002 


Did  and  asked  prices,     a  New  stock,    e  Ass' t  paid,    o  lis-stock  div      ft  Ex-ngnts     a  Ex-dtv.  and  rights. 


Oct.  23  1909.1 


Boston  Bond  lecora 


1059 


tuts*  or* 

BOSTON  STOCK    KXOH'Gh. 
Week  ENDtNu  OCT  22 


Im  Telep  &  Tel  coll  tr  48.192!' 

Convertible  4s 1936 

Km  Writ  PauorlstsISs;;  1919 
ircz  Com  Cop  1  st  conv  6s  ID  ■  8 
ktcu  Toii&S  Fe«eng  4S..1995 

Adjustment  a:  is Ply  1995 

Stamped  J'ly  1996 

60-.voarconv  4s 1935 

10-ye;ir  conv  5s  1917 

it!  Gull  &  W  i  8S  Lines  5s. '69 
Boston  Elect  Lcuusoi  6s. 1924 

Boston  &  Lowell  4s 1910 

Boston  os  Maine  4  4s 1944 

Boston  Terminal  1st  34s. 1947 

Bur  *  Mo  Riv  ex  6s i9l8 

Non-exempt  6s 1918 

Sinking  luna  4s 1910 

Butte  &  Boston  1st  Os 1917 

Dedar  Rap  &  Mo  K  1st  7s. 1910 

2d  7s 1909 

3enl  Vermi  1st  g4*..Mayl920 
IB  &  *  Iowa  Div  1st  68.1919 

Iowa  idv  ist  48 1919 

Debenture  5s 1913 

Denver  listen  4s 1922 

Nebraska  Exten  4s 1927 

B  &  8  VV  8  I  48 1921 

Illinois  Div  3  Has 194i> 

Joint  bunds  see  (it.  Noruiern 
Jhic.JU  By  cte  Stk  Yds  5s. 1915 
Coll  trust  reloading  g  4sl940 
Ch  Mil  ifc  St  P  Dub  U  6s..  1920 
Oh  M  <te  at  P  Wis  V  div  081920 
Ctntafe  No  Midi  1st  gu  5s.I93i 

Ohic  A  W  Midi  gen  5s 1921 

Ooncooi  <fc  Moul  cons  4s..  1920 
Conn  A  Pass  K  1st  g  4s...  194  . 

Jnrre;i:  mver  1st  5s 1927 

Det  Or  Hap  at  W  1st  4s...  1946 
Dominion  i;oaJ  1st  s  t  6s. .1910 

FltcllUurt;  4s 1916 

4s 1927 

rrerat  Elk  &  Mo  V  1st  Os..  1933 

Unstamped  1st  6s 1933 

St  Not  C  B   i&ycoB  tr  48  1921 
Registered  4a 1921 


J-J 

fvl-  S 
J- J 
.VIS 
A-O 
Nov 
Al-N 
J-D 
J  D 
J.J 
M-S 
J -J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
M-N 
J-I) 
y-F 
A-O 
A-O 
Nl-N 
FA 
M-N 
>Vl-S 
J-J 

J-J 
A-O 
J-J 
J  J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
.*•& 
M-S 
M-S 
A-O 
A-O 
J-J 
y-J 


IV  ice 
tridau 
Oct  22 


Hlu 

AS" 

93 

Sal- 

105  ^  Sale 

100      Kid'. 
94        96 
91        96 

it's"  """ 
704  Salt 


fc9 


1014  101a4 


...... 

ib"2»« 







"iii" 

Salt' 

...... 











96  4  *ale 
964    

Week's 
Hanye  or 
Last  Sale 


8  c 


1.010 

9234 
104«8 

83 
190 
I  00  4 

94 

94  4 
118°* 
120 4 

70 
110 

100  4 

104  4 
112  4 
102 
102 

•rt'.i  U, 
100 
117 
Ill's 

S9 
1:103 

9.  «« 
100 
100 
102 

9  i 

8.4 

i014 
93 

1184 

120 

103 

106 

91 

1124 

96 
904 
96  -, 

10.1'e 
96 

133 

140 
96  4 
90  U 


Hiyli 

93 
100^ 
Mar'O 
Sep  09 
100  4 
Oct  Mi 
Oct  '09 
Oct  'H9 
Aug'i.f 

7  1 
Feb '04 
Mar'09 
Oct  '0- 
Jan  '03 
Oct  '09 
Sep  '05 
Jan  '09 
J'ne'ol 
J'nt'08 
J'ly '05 

89 
Oct  '07 
J'ly '09 
Apr'08 
Oct  '0 
i\m>\>9 
Oct  Y>9 
Oct  '0 


10 
Oct 

Feb 

Feu 
-.t-ti 

J'ly 

Dl:C 

an 
Feb 

Aug 
Apl 
A|d 
Mai 
API 
9 
U 


ct 

'09 
'06 
'00 

•o° 

'07 
'03 

'09 

0 

'05 

'Of 

o. 

0'. 


0. 


Range 
tyince 

January  J 


Low    Jit (/'i 
9134    904 

92  4  107-4 
83   83 

130   190 
LOO   101 4 
923*  94=8 

93  94  4 
102  4  119 
107  4  120  4 

59   73  ■. 


too4  loo l4 


102   102 


9J4  99 4 


81 


90S. 


99°8  10u4 

99  4  100 

in  14  102 

98=8  99 
SO  4  92 

1014  104 

91   94 

Ue4  1184 

ioi"  ibT' 

102   106', 


96   96 
87   92  4 
96  4  97  4 


33   133 


964  99 
904  984 


JiOMJ..- 

boston  stock  exch'ge 
Week  Ending  Oct  22 


Illinois  Steel  rteben  5s 191o 

N  on-con  vert  lieben  os. . .  1913 
la  Falls  Amoux  Cist  7s..  1917 
Kan  (.'Clin  &  Snr  1st  5s...  1925 
Kan  o  Ft  S<fc  Giill  ext  6s. .1911 

Kan  C  Ft  Scott  cfe  M  OS 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  6s 1934 

Kan  C  &  M  liy  &  Br  1st  581929 
Maine  cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Marn  Hough  «&  Ont  ist  68.1925 

Mass  Gas  44s  (rectst 1929 

Mexican  Central  cons  4s..  191] 

Ist  cons  nic3s Jan  ±939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  1st  5s 1917 

Minne  Gen  Flee  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

Xew  Eng  Telepli  6s 1915 

5s 1916 

-New  Enaland  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  YX1I&  H  con  deb  3  481950 

Conv  deb  6*  (ctts) 194S 

Old  Colony  gold  4s 1924 

Ores  Ky  i,  Nav  con  p4s..l946 

(irosi  Sh  Dine  1st  n  6s 1922 

KepuO  Valley  1st  s  1  6s. ..1919 
Rutland  1st  con  sen  4  4s. 1941 

Rutland-Canadian  1st  4sl949 
Savannah  Llec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  os 1930 

j.erre  iiante  J-^lec  ^  5s 1929 

1'orringt.on  1st  s  5s 1918 

Union  Pac  1111*1  gr  g  48.1947 

v- 0-y t  ar  conv  As. 1927 

United  Fruit  situs  I  4Ss.ll'  3 
L'  S  Coai  6c  On  1st  s  I  6S..  193* 
US  Steel  Corp  10-00 yi  5s. 1963 
West  End  Street  Hy4s 1915 

Oold  44s 1914 

Gold  deoenture  4s 1910 

Gold  48 1917 

W  estern  Teleph  &  Tel  58.1932 
W  isconsin  Cent  1st  gen  4sl949 


J-J 
A-O 
A  O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 


J-J 

J'ly 
J'ly 
j-j 
j-J 

FA 
A-O 

A-O 
J  -J 
A  O 
J-J 
JJ 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
J  J 
M  A 
Al-N 
FA 
M-S 
ivl  -  M 
FA 
J-J 
J  -J 


1-r  ice 
J/ririaii 
Oct  22 


Hlu              j\kh 
100       

10l34  101 

".".".  "o7K 


118*e    .... 
93        94 
91        92 

1034 


104  4  Sale 


99  4 


WeeK*s 
Ramie  or 
Last   sale 


101 

.00-4 
117 

.64 
100 
119  4 

93 

92 
104 
U3V 
1014 
115 

98  4 

86 
1|16 
115  4 


tt  tu  • 
Oct  '0 

H  <>34 

Apt  'd 

96-. 

Sep  '09 

i  I  o  •-, 

9i 

92 
J'ne  09 
Nov'Od 
Sep  'oo 
J'ne'os 

98', 
Mar'o9 
Apr  'Or 

Apt  'O 


102  4  Aiik'04 
104  104  4 

102     Feb'o 
100  4  sep  '0^ 


109 '4 
1414 

10. 

9*'b 
ll«7s 
105 
107  4 
102 

9b  4 
104  4 

SI; 
102 
iu25- 
110  4 

904 
150 

io;.^ 

100  4 

I  0  1  34 

9.' 4 

1 004 

99 
95  4 


Oct   () 

sep  '09 
Apr '09 
Sep  '01' 

Atill  '0s< 

liec'Of 

.<»'  'Oti 
Mai '01 
Ma\'00 
U'4'4 
Api  '0. 
Aug'd9 
Apl  'Oil 
J'ne'dO 

96- 
Oct  '0 

0.1  - 
Apr  'u9 
J'ne'l  9 
Sep  'i.9 
out  'o9 

994 
Api  '0 


Aangt 

Since 

January  2 


hoa     J'tffK 
1004  101 
0041014 


94        9  7 

100     101 

1  164  1204 

.0        94 

86  4    924 

'.O34104 


98  4  100 

844    86 


102  4  104»4 
102      102 


97=«  109  4 
134  1414 
101       101 

y-^s   98?g 

U841194 


i04     1064 


102      102 
1024  1034 
.0.58  1104 

05 c6    97 
120      155 
L02  4  108  4 
.004  1004 
mo  4  1024 

994  100  s, 

99  4  lOO'g 

.0     1004 

93  4    96  4 


Ntnu — tsuyer  pays  aoorueu  interest  in  addition  to  tbe  ourciiase  mice  u>r  ail  i^osiou  tionds.     "  Mo  price  Friday     latest    >id  aim  jsned 


fiat  01  ice. 


Philadetohia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


»»iare  Prices — i>ol   Per  Centum  Prices 


(jatvrnati 
Oct  16 


1064  106  4 


♦134. 


•40  41 

464  46'g 

474  47  ■, 

12  4  12  4 

•60  60  4 

»23  234 

•72  73 


29       29 
117     117 
984    99«e 
733,    74 
48  4     4-4 
134    13*, 
284    28  4 
82*l9    82IS, 
6"ia  6Ula 
63        63 
904     90-v 


Mono  an 
Oct  18 


ll>tiJ4 

M7     

354    354 

13  4    13J4 


404  404 

*45»«  46 

464  47 

•124  124 

60  4  60  4 

23  23 

73  73-, 


29        29  -. 

1174118 
974  99 
73 -u   743l6 

*4S4  48-, 
134  U4 
27  4  27», 
814  8^6,. 
68n  6\ 
63  63  4 
9(14    90- 


/  ue&ua  tt 
Oct  19 


83  4 


83  4 
1054  .... 
•17     .... 
•35     .... 

•134    14 


40  40  4 

*46»4  46 

4o»4  464 

12  12 

60  60  "g 

•22»4  23 

72  >a  72*, 

124  124 

29  29  4 
li7-<4  117^ 

97  4  »9=, 


73^4 

48 

13 


74<4 
48 

13"4 


27^8  '2  7*8 

8l»18  82  4 

53  4  6.-. 4 

90  4  90  4 


Wetonefitiati 

Oct 

tO 

83 

83 

105  4  105  4 

•17 

19 

36 

36 

40 

404 

•46*4 

46 

464 

46  4 

1214 

12% 

60 

60 

23 

23 

724 

72  4 

•124 

123, 

29 

29 

117 

1174 

9734 

9J-, 

73  4 

73*4 

48 

48 

13 

134 

26 

274 

81 

fcl^ 

63« 

634 

5234 

53 

9u 

»i)4 

U  n  ursuan 
Oct  21 


10.V>4  10534 

•17      

•35      


404 
45  «g 
464 
12-, 

69  4 

2234 
•72 
•12  4 

28 
1174, 

98  4 

734 
•47:,4 

13 

264 

to  4 
65» 

62 

90 


40  4 
45  \ 
464 
12  4 
60 
224 
73 
12»4 

28  4 

11734 

99 '4 
734 
48 
134 
26s. 
81«ie 

6J4 

52  4 

90 


trta.au 
Oct  22 


•35 
•81 
105 
•17 
'35 


40 
S3 
106 
18 
37 


134    134 


•40 

40  >• 

45°8 

4u»s 

46 

47 

12  4 

n\ 

69  4 

60 

•  22  -a 

22»4l 

*72 

73 

*12  4 

13 

27  4 

28  4 

118 

118  4 

984  1004 

73*,,, 

7„34 

4a 

48 

13 

134 

25  "4 

26»4 

8uBle 

81 -4 

6^4 

6a4 

62  4 

52  4 

>-9  4 

9(1 4 

sales 
01    Iht 

Week 
share* 


69 

80 


60 
17  b 


471 

160 
2.90b 
1,014 

35i. 

23^ 

450 

39 

2,426 

301 

2J,92I 

6.UI5 

221 
0,97  0 
31,16- 
9,5i6 
i.li/- 
5,140 
6.2i' 


ACTIVE  STOCKS 

(tor  Bonds  and  Inactive 
Mocks  see  below) 


liilllilllOl  >■ 

Con.  Gas  El.  L.  Ju  Pow.  100 
Do     prel 100 

Nortberu  Central 50 

seaboard  (new) 100 

Do     2d  [iref 100 

United  Ry  &  Electric.   50 

Philadelphia 

American  Cement 50 

Auioncan  Railways 60 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  1 00 

ijen  Aspdait  tr  ctis 100 

Do     prel  tr  ctfs 100 

Keystone  Telephone...   50 

t,ake  superior  Corp loo 

ceiiigh  C  &  .Nav  tr  ctls.   50 

l.ebigk  Valley 50 

Pennsylvania  RR 50 

Pluladelp'aCo(Pif.sO).  50 
Pliiiadelpli'.a  Hii6Ctnct.  25 
Plula  Rapul  Transit ...   50 

Headinc 50 

Touopali  Mining    1 

union  xraction 50 

United  Gaa  luipt 50 


Range   Since 
Jan  1  ii)uy 


Lowest 


30  Mar  b 
76  Mario 
100  Jan  4 
11*4  Feb -6 
2234  Feb  24 
934  Feb   3 


374 
44*8 
32  4 
■sio'4 
43 
15  4 
53 
94 
14^ 
96 
67 
63  4 
104 
114 
244 

594 

534 

£04 
84  »„ 


Apr  13 
J'ly  a 

i<  to  23 
Jan  211 
Jan  30 
Jan  ^ 
)un  5 
j  an  -1 
J  an  5 
Jan    6 

Feb  23 
Feb  24 
Feu  .4 
Feb  23 
Jan  5 
Feb  23 
Jan  it. 
Jan  5 
\l«*13 


titt41t.es> 


42  4  May 

»y     Mayib 

1 1 1     Jan  1 1 

214J'neU 

41  .VlKVi', 

144Augli 


43 

4634 
49 

124 

63  4 

2534 

76 
15 

33  4 
1214 
113 
75  4 
494 
13  -4 
36  4 
86  '4 
7*aie 
58  4 
94  4 


Jan   '. 

1  t  ,  i  !• 

Sep  2 1 
J'ly  li 
Jiy.-d/ 
Feo 
Oct    4 

Api   19 

May  fc 
Augl. 
sep  i  I 
Sep  !•:• 
AuulO 
Oct  1 
il>i  2 

Sep- 
Alaroo 
May  <i 
Hen    6 


~an,ye   tor  ITeviout 
\ramuuS) 


Lo  west 

20     Jan 

05     Mai 

-0     Jan 

4     Fe.. 

10      Fei 

lo     Jan 

32  4  Ma. 

4 2 "4  Ala. 

264  Feb 

84  Jan 

24  ^  Feb 

3  4  J  an 

19  4  J  al 

4  4»an 

3°g  Feu 

7a4  Jan 

52&8  Feb 

5I"1S  Jan 

34  4  .\la. 

6  4  feo 

1 12'gJ'ni 

46aio  Feb 

3  4  J  an 

•  44  4J'nt 

73  4  Jan 

hi  til  test 


30  Deo 
814  Deo 
,  02  Deo 
15  Dec 
26  Deo 
12     Mot 


43  Deo 
404  Nov 
40  4  Dec 
1 1  4  Dee 
47  -1  Dec 
19%  Dec 
59  4  Dec 

9  May 
17  Dec 
973gDec 
7o34  Dec 
tifiije  Deo 
44->4  Dec 
12^8  ,\ov 
25  4  Dec 
I'i16Deo 

9  "s  Apr 
5  0  4  Apr 
9134  Ueo 


I'llll,  \l>!   II    III  A 


inactive  SlocRs 

AJlegbeny  Val  pret 50 

Ajaericau  Cement 60 

Ajner    Pipe  Mtg 100 

Bell  Telephone  (Pa). 100 

Oambria  Iron 00 

Central  Coal  &  Coke,  loo 
Oonsol  Trac  of  NJ...100 
Diamond  state  Steel..  10 

Preterred 10 

Eactou  con  Electric  o.&o 
Elec  Storage  Batt....loo 

Preterred 100 

114  Wayne  <fcW  V loo 

Sennautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  .N  A..  10 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..50 

Preferred 60 

Keystone  WatcliCaee.100 

Lit  Brothers lo 

Little  Schuylkill 50 

Sllnehill  &,  schuyl  H..50 
N  Haven  iron  <fc  bteel.5 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  sail 50 

Pennsylvania  -ieel..loo 

Preterred loo 

Phila  Co  (Pins)  prel. ..50 
Phil  German  &  Xorria.oo 

Pluia  Traction ...50 

Bail  way     Geueral 10 

Busquou  Iron  <fc  Steel. .6 
rwewaier  Steel 10 

Pr-u-rred 10 

Tonopali  Mining  ol  Nevl 

Onion  Ti  ui  lud too 

Unileu  .N  J  RR&C..100 
Unit  'Irac  Pitts  pre!.. 50 
Warwick  i ron <fe  steel. lo 
West  Jersey  it  seaSh.50 

Westmoreland  Coal 5o 

Wilke.s  1. us  a    Bier. .HK) 


Riu 

ASH 

40 

40  4 

46  4 

4034 

76 

69  4 


224 
16 
12  4 


116 


67 
61 


100l- 


43  4 


90 

94 


63< 
260 ' 


74 


60 


2234 


13 


109 

116S 

44  4 


91 
10 


114 

974 

74  4 


•Bid  and  aaked;  no  sales  on  turn  day. 


r.111.  \i,..i .111 1  \ 

Bonus 

Prices  are  all  "and 
interest." 
Al  Val  E  ext  7s  1910  AC 
Alt&LVElec  i  4s'33.F-A 
Am  ttys  conv  5s  1911. J-D 
Atl  City  1st  5s  g '19. M-N 
Berg<&  EBrw  1st  6s'21  J-J 
Bethie  Steel  6s  1998. Q-F 
Choc«fcMolst68l949J-J 
ChOk&G  gen  5s'19  J  J 
Col  St  Ry  1st  con  6s  1932 
ConTraoot-N  J  1st  5s. '33 
E&  Al8tM5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-D  1st  g  6s  192 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehis;hJSav  44s  '14.0.-J 

RRs  4s  g 1914. Q-F 

GenM  4  4s  g.  1924.  <4-i> 
Leh  V  C  1st  5s  g  '33. .J -J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s'35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J.J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J  -J 
Penn  gen  6s  1910  ...  Var 

Consol  6s  1919 Var 

Peiin  &  Md  Steel  con  6s. 
Pa  cfe  N  Y  Can  5s  '39.  A  O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lsufc  col  tr  6s'49  M-S 
Cou<fc  col  tr  5s  195 1  M-N 
Phil  Elec  gold  trust  ctls. 

Trust  certifs  4s 

P  ds  E  gen  M  6  g  '20.  A-O 
Oen  M  *s  g  192Q..A<feO 

II  E1-1 o'hts.     ||  $7.50  paid. 


Ria 

ASH 

1014 

94 



107 

...... 

l'l7"4 

ii3 

115 

106  L4 

10634 

109 

110 

92  4 

92»4 

106 

85 

86 

684 

i09 

109  4 

.  .... 

119 

121 

149 

97 

974 

.... 



100  4 













"liS" 

106 

97  4 

98 

102  4 

1 03 

75  4 

76 









PHILADELPHIA 

Bia   ] 

Ash 

itAl.l  I.UO tic 

hiu 

Ask 

Ph  <fe  Reau  2d  5s  '33. A-O 

chas  City  Ry  1st  6s'23  J  -J 

102  4 

Con  M  7s  1911 J-D 

104  -i 

106 

Chas  Ry  O  <te  til  6s  '99  Ms 

90 

92 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. y-F 

charlCifcA  2u7s'10A-O 
CitycfeSublst  5s..'22  J-D 

1014 
10/-. 

120  4 

P  W  &  B  coi  tr  4s  '21. J  -J 

100 

100  4 

City  ife  sub(Was)lst  5s'4a 

103  4 

104  4 

Portland  Ry  1st  5s  1930. 

Coal  <t  I  Ry  1st  5s  '20  F-A 

1014 

.02  4 

l.ocli  Ry&  Dcon  5s  '54J-J 

100 

ColifcGrnv  lst68.1916J-J 

108 

!09 

SpanisuAm  lr  6s  '27  J-J 

1034 

i03\ 

Consol  (ias  6s...l91o  J-Ij 

100  4 

i0034 

V  Trac  Ind  gen  5s'19.J -J 

... 

6's 1939  J-D 

i  1 0  4 

ill  4 

Un  Rys  Tr  ctts  4s'49J&J 

78  ■■. 

Uatfe  Ala  1st  con  os  '45J-J 

1044 

106 

United  Rys  Inv  1st  coll  tt 

GaCardbN  1st  5s  g '29  J -J 

104  4 

105 

Sl^s  1926 M-N 

85 

864 

Georgia  P  1st  6s. ..'22  J  -J 

110 

U  Trac  Pit  gen  5s  '97  J  -J 

OaSOife  Fla  1st  5s  1945  J -J 

109 

1094 

Welsbach  s  1  5s  1930. J-D 

86 

il-B-SBrew  3-4s  1951M-S 

44 

14*4 

Wlks-BUiteEcon58'55J-J 

1014 

2d  income  5s  1961  M-N 

13 

14 

UAI.i'tllOiih 

Kuoxv  Trac  1st  os  '28AO 

]o5 

inactive  Stock* 

EakeR  El  1st  guos'42M-S 

1 1 2  4 

1134 

Ala  Cons  Ooa!&  Don.lOO 

35 

40 

M  aeon  Ry<ii  Bt  I  st6  s '  6  3  J  -J 

95 

96  4 

Atlanta  &  Charlotte. .100 

Memphis  St  1st  5s'45  J  J 
.\letSHWa8h)let5s'25  b'A 

99 

107  4 

100 

185 

Allan  Coast L  (Conn) loo 

325 

340 

Alt  Vet  Cot  Duck  1st  6s. 

,7 '4 

78 

Canton   Co 100 

974 

9J 

N  ptN&O  P  1st  6s'3S  M-N 

95 

96 

Cons  Cot  Duck  Corp... 50 

5 

7 

Norfolk  St  1st  os '44. .J-J 

lOo 

20 
33 

21 
38 

North  Cent  4  4s  1925  A-O 
Series  A  5s  1926. ...J -J 

i05 
1114 

Georgia  Sou  <&,  Fla...l00 

1st  prel loo 

95 

97 

Series  B  5s  1926 J-J 

112 

G-B-S  Brewing 100 

76 

Pitt  Un  Trac  5s  1997.  J  J 

108 

2  4 

3 

Poto  Val  1st  5s  1941..  J -J 

105 

i*08 

Bonds 

sav  b'laifcWe8i5s'34  A-() 

1084 

1094 

Prices  are  all"  and 

Seaboard  A  B4s  1 960  A-O 

89 

91 

interest." 

Seab  60  Roan  os  1926.  J  -J 

107->4 

Auacostiaife  Polos... 

South  Bound  1st  6s..  A  0 

106 

107 

Atl  ifc  Oh  ext  4  4s  '10.  J  J 

U  El  IxfcP  1st  4  4s'29  M-N 
U  u  Ry  &,  El  1st  4s  '49  M  -is 

92  4 
87 

Atlau  C  D  RR4sl952M-S 

954 

96 

874 

Atl  Coast  D(Ct)ctls  5s  J-D 
Ctts  ol  indebt  4s J-J 

105 

68 

58  4 

87 

90 

Funding  6s  1936. ..J-D 

84 

84  4 

6-20  yr4s  1925 J-J 

92 

94 

Va  Mid  2d  ser  6s  '11. M-S 

102 

102  4 

BaltCPass  lstSs'H  M-N 

10034 

101 

3d  series  6s  1916. .M-S 

109 

112 

Bait  Fundg  58.1916  M-N 

105 

106 

4tli  ser  3-4-68 1921. M-b 

105 

Exchange  34s  1930  J  J 

98 

98  4 

5th  series  6s  1926. M-t 

MO 

Balldi  PlstOsml'll  A-O 

1014 

lO.i 

Va  (State)  3s  new  '32. J -J 

90  4 

BSPJfcC  lst4  48'63F-A 

93 

93  4 

Fund  debt  2-38  1 991  .J  J 

;ni ', 

Bait  Trac  1st 08.. '29  m.jn 

1  09 

110 

West  N  C  con  6s  1914  J-J 

1k6 

108 

No  Bait  Div  5s  1942  J-D 

1(3 

114 

WesVaC&P  1st  6g'l  1  J  -J 

mi  ■, 

102 

Cent'l  Kycon5al932  M-N 

lu9 

110 

W'd  &  Weld  6S..1936.J-J 

112 

114 

Ext<fe  Imp  68.1932  MS 

109  4 

111' 

1  *12  4  paid,   t  $13  4  paid.   }  $35  paid,  a  Receipt*,   b  i 25  paid.  0 $30  paid.   d$  12  4  paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


end  in.j 
22  1903. 


Satur 

IV 

Tuesday... 
Wednesday 
Thursday   . 

Friday    ... 

Total  ... 


S    '•    • 


Shares. 


Par  value. 


593,213 
1.035. 987 

78  I  947 

705 


557,183,800 

99.3."  l  20  I 
78,4  (3,650 
72.9M.  I  '  i 
77,2  19,800 
S1.99S.375 


Railroad 

&c. 
Bonds. 


State 
Bonds. 


Sl,760,500j 
3,834,000; 
3,289,500 
2,876,500 
2,627,000 
3,211,500' 


§26,000 

72,000 

85,000 

90,000 

191,500 

149,500 


4,948,083  S467.146.1251    617,599,000        S614.000 


V.  S. 
Bonds. 


$10,000 

5,000 

20,000 


$35,000 


Saxes  ai 

Neto  York  Stock 

Exc  angc. 


Stocks — Xo.  shares  . 

Par   value 

Bans  shares,  par 

Bonds. 
Government  bonds  . 

State  bonds 

RR.  and  misc.  bonds. 

Total   bonds 


Wrek  endirj)  Oct.  22. 


Jan.  1  to  Oct.  22. 


4,9: 
S467.146  L25 


S35.000 
614,000 

"- .    ■ 


0 


1909. 


3,294,877 

5305,693,825 
$3,400 

$4,000 
557,500 

1S.970.500 


17- '.SSI  ,977 
515.832,116,625 

$70,100 

$531,700 

31,320,900 

1,062,447,100 


101  $19,532,000'$  1,094,299,700 


1908. 


146,792,190 

S12, 712, 079. 600 

$116,100 

$471,620 

72,832,000 

685,939,700 


$759,243,320 


DAILY   TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 

HANGES. 


Week 

Oct.  22  1909. 


Boston. 


Philadelphia. 


Liste  t 
shares. 


Untistccl 
shares. 


Saturday 39,7971  13,465 

Monday... 30,719,  20,514 

Tuesdav 24,343  13,728 

■Wednesday.. 35,427  16,996 

Thursday '   26.330;  15,381 

Friday 30,955  13,692 


Total '1S7.571        93,795 


Bond 
sales. 

$72,000 
84.000 
87,000 

199,000 
69,000 
80,000 


8591.000 


Listed    I  Unlisted 
shares.       shares. 


13,854 
29,674 
23,538 
19,715 
23,122 
16,954 


4,430 

8,727 

13,130 

21,933 

30,326 

21,709 

100,3151     128,857 


Bond 
sales . 


$18,500 
49,200 
41,200 
60.S00 
86.600 
58,800 


$315,100 


Outside  Securities 


AI'    bond   ir;  es  are  n^w  "nnd   i  .ter  st"   except   where  marked   "f. 


Sircct  Kail  way: 
Y  rk  Git-J 
Blecek  St  &  Ful  V  stk. 100 
clt  rutgc  4s  1950. J-) 
e  B'v  &  7th  Ave  stk__100 
c  2d  mt  e  5s  1  9 1  1  _  _  .-.] 
Con  5s  1043 — See  I-tock 
B'way  Sur'  1st  5s  gu  1024 
e  Cent'l  Crosst'n  stk.  .10.' 
1st  mtge  Gs  1922. M-N 
e  Cen  Pk  N  &  E  R  stk.10 
e  Chr't'r  &  10th  S<  -tk  100 
Col&Oth  Ave  5s  See  Stoc: 
Dry  D  E  B  &  B — 

e  1s';  -old  5s  1332. .J-D 

c  Scrip  5s  1914 '"-A 

Eighth  Avenue  stock.10 

e  Scrip    C.:    lCli -A 

e  4Sd  &  Gr  St  F'y  stk.100 

42d  St  M  &  St  N  Ave.  10( 

e  1st  mtge  Cs  1910. M-S 

2d  Ineome  Gs  1015.J-.. 

Inter- Met — See  St..   Exch 

Lex  Av  &PavF  "s  See  Stl; 

Metropol  St  R.  — See  Stk 

Ninth  Avenue  stock__100 

Second  Avenue  st»cl:_10( 

e  1st  mtge  5s  l 900. M-N 

Consol  5s  104; F-A 

e  Sixth  Avenue  stosk.10'. 

Sou  Boulev  5s  19-15 !-J 

So  Fer  1st  5s  1919  ..  V-O 
Third  Avenue — Sec 

Tarry  W  P  &  M  5s  1  02 

YkersStRRos  1946  A-O 

2Sth&20th  Sts   5s  '90A-O 

»  Twenty- third  St  stk.l  M 

Union  Ry  1st  5s  19  i '     F-A 

Westchest  1st  5s  '43  J- J 

At'.an  Avenue  RR — 
Con  5s  k  p.  31 A-O 

BB4W1:  5    If).,    _.A-( 
Brooklyn  City  Stoc!:.   10 

Cor.  5s — Sec  Stk  Exch 
BklnHgts  1  t  5s  1941  A-O 
Bkln  i    ueens  Co  &  S   i  — 

c  1st  g  5.  '41  op  '16_J-„ 

Con  guar  5s — Sec  S.oci- 
Bklyn  Rap  Trail — See  Stl; 
Coney    Is!     &  Bklyn. .Id 

1  ■  I943__l- 

Co.a  g  4s   1955 J&J 

Brk  I     6e  N  5s  1U3D    J-J 
Gr'p't&LorSt  1st  «s  M&i 
Kings  C  :..  4s — See  Sloe': 
Nassau  Ele    pre! ' 

5s    194; .A-O 

1 
N  W'bg&Fia'   1st  ex  4  H- 
Steinway  1st  Gs  1922..J-J 

Ol  ter  CUier 
Buffalo  Street  Ry — 

1st  is  193 

Deb  Gs  1917 

Coiu;  I  St  Ry__10 

Preferred 1 

Colum  Ky  con  5s — SeePhi 

Crosr.t'vn  1st  5:  '33  J-L; 
«Co:in  liy  C:  Ltg  eom.lOi 

e  P-eferrei 10 

i      ti  rcl  4  'A  -  - 

By 100 

Preie.Ted 

e  Louis v  St  5s  1S»30__JYsJ 

Lynn  &  Bos  1st  5s  '  . 

e  New  Ori  Rys  &  Lgt.lOo 

c  Preferred 100 

Gen  M  <  -.  J^s'3  5  seeS 
Pub  Serv  Corp  of  N  .1.100 

Trctts  2%  to  6%perpel 

Coll  5s  g  notes  '09.M-N 

ersey  St  Ry.ioo 

1st  4s  104C i-N 

Cons  Trcct  o£  N  J..100 
1st   5s   1033 -D 

:;e-'    p  •>.  •?,< 


Bid, 

Ask 

18 

25 

60 

65 

140 

155 

*  98 

101 

Ex.' 

St 

102 

104 

/  " 

95 

30 

40 

80 

90 

l'jl',<. 

.1st 

071- 

100 

1    42 

50 

250 

300 

/    95 

100 

200 

220 

99 

101 

,    50 

.age 

lis. 

Exc 

ist 

1  :-;c 

1st 

160 

170 

18 

20 

96 

100 

1    74 

77 

115 

130 

60 

85 

8J 

93 

Ext 

is 

/    50 

8j 

85 

9: 

20 

25 

100 

250 

100 

102 

60 

75 

98 

1.01 

95 

lOu 

193 

197 

a  x 

.ist 

98 

102 

97 

101 

Ex  j 

li.st 

Ex 

list 

85 

100 

8) 

9„ 

75 

s" 

:5 

10) 

;"."."" 

nst 

Ic3  " 

107 

i<:.. 

is 

90 

95 

102 

100 

106 

109 

H6 

1 08 

9o'4 

.61 , 



105 

103 

106 

74 

78 

80 

85 

'.is; 

104 

88l-> 

1j7I4 

. 

231 2 

233j  1 

57l8 

58 

1 

list  i 

104 

106     1 

B4 

95     i 

9978 

50 

1 

:    79 

8i 

76 

77 

105 

106 

'     U3 

Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Rv.-lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g     1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1053...f(l-t 

No  Hud  Co  Ry  6s'14  J-J 

5s   1028. J-J 

Ext  5s  1921 M-N 

Pat  City  con  6s  31.  J-D 
3d  6s  opt  1914.. A-O 
^o  Side  El  (Chic)  See  Ch 
Syrr.cu  e  R  T  5s  '46.M&S 
rreat  P  &  H  5s  1943. J-D 
;'nited  Rys  0°  St  L — 

Com  vot  tr  etfs 100 

c  Preferred 100 

Gen  4s  1934 — See  Stock 
Unitiiys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951. ...J-D 

Gas  Securities 

Xrw   York 

';nt  Un  Gas  5s     '27   .J-J 

3o.i  Gas   (N  Y' — See  Stk 

'■  Mutual  Gas 100 

\'ew  Amsterdam  Gas — 

Is  consol  5s  1948. .J-J 
\TY&ERGa-  1st  3s  '44  J-J 

Consol  5s  1945 J-J 

.V  Y  &  Richmond  Gas  100 
\'o.'  Un  1st  5s  1927. .M-N 

Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  103' M-N 

Other  Cities 
\m  Cas  &  Elec  com..   5C 

Preferred 5( 

Uner  Lit;ht  &  Tract.. 100 

Pre  erred 10 

lay  State  Gas 50 

timgn'l'n   (NY)   Gas  VVks 

1st  e  5s  1333 A&O 

Brooklyn  Un  Gas — SecStk 

uifa'.o  City  Gas  stk. .100 

1st  5s  1047 — See  Stock 
'on  Gas  ,f  i\!  5s  '3C.J-J 
'.insumes   L  H  &  Pow — 

5s  1938 J-D 

lenver  Gas  &.  Elec 100 

Gen  •;  5s  1940  op. M-N 

•Cllzabeth  Gas  Lt  Co._loo 

Essex  &  Hudson  Gas. loo 

;as  &  E!  13er?en  Co..lon 

c  Gr  Rap  1st  5s   '15.F-A 

Hudson  Co  Ga: 100 

Indiana  Lighting  Co. .100 

4s    ll  53   op F-A 

Indianapolis  Gas 50 

1st  i     52 A-O 

2'  37.  A-O 

•  Laclede  Gas 100 

e  Preferred 100 

Ison  Gas  Gs  1020.  A-O 

1     Gas  6    id  14..Q-J 

Newark  Consol  Gas. .100 

Con  ■;  5s  134:.... J-D 

No  Hudson  L  H  &  Pow — 

1938 A&O 

Pacific  Gas  &  E,  com.l  00 

Pr  f  erred 100 

Pat  6:  »'as  Gas&Elec.lOO 

Con  g  5s  1949... M-S 

St  Joseph  Gas  5s  1  937. J-j 

ElecMc  Companies 
■  to    a   o  Edls  11  Co — .See  C 

Kings  Co  El  L&P  Co  100 

a  ragan(Prov)  El  Co. 50 
XY&Q   El  LAPowCo.lOO 

Preferred    .100 

United  Elec  of  N  J...100 

1st  t  4s  19  'J l-D 


Bid 

240 
106 

7S 
132 

99 
1041; 
104 
100 
119 
100 
cago 

1021; 

95 

21 
691? 
Exc 
Exc 
4014 
931, 
87 '2 


102 
Exc 
147 

103 
103 

96 

30 

98 

30 

60 
102 

*45 

*43 
z265 
21041; 

h 

95 

Exc 
5 

V.xc 
90 


109 
14434 

95 
275 
134      137 


Ask 
250 

79 

lOO" " 

105'". 

103 

122 

list" 

104 

100 

211» 
693, 

list 

list 
46'2 
933. 

S8i2 


103 
list 


10H-. 
105 

99 

41 
100 

55 

80 
106 

46 

45 

268 

106 

1 

99 

list 

6'" 
list 
94 


.148 
9bl; 


74 

l~3l" 

28 

68 

25 

80 

95 
1041 

97 
103 
130 
100 
1061; 

106 

57 

90 

93 
101 

93 


lean 
130 

*92 
3/ 
70 

75 
78 


76 
101 
133 

30 

70 

40 

90 

loTfo 
100 

108 
132 
'01 
1071" 


;8i- 
9U2 
97     1 
1021 
97 


0  list 
134 

94 

40 

73 

~7lr 


Telegraph     &     Telephone 

e  Amer  Teleg  &  Cable. 100 
c  Central  &  So  Amer  _1C0 
Comm'l  Un  Tel  (NY).  25 
limp  &  Bay  State  Tel.  10C 

Franklin 100 

e  Gold  &  Stock  Teletr.lOO 
N  Y  &  N  J  Teleph — .See  St 
»  Northwestern  Tele;?-    50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   25 

Ferry  Companies 
B   &  N  Y  1st  6s  1911.  J-.T 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  Mav  '46.J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  191 9.. J-D 
e  Union  Ferry  stock. .100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11..M-S 

Ser  B  4s  Men  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10. J-J 
Atlan  Coast  L  5s  T0.M-: 
Cin  Ham&Dl^s  '08.M-S 

Col  tr  g  4'S  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  Gs,  Apr  8  1911. .A-O 
Interb  R  T  g  Cs  1911  M-N 
KC  Rv&Litrht  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  P-A 
Lou  &  Nash  g  5s  '10.A1-S 
Mex  Cent  5s  July  1  1910 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s   11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Men  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '11  J  &  J 

4H%gnotes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Southern  Ry  6s  1911.  M-N 
Tidewater  6s,  1913,  guar 
W'estingh'c  El&M  Gs  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Convert  4s — See   Stock 

Chic  Gt  West  com(w  i)  100 
Preferred   (w  i) 100 

ChicPeo  &St  Lpref..l00 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g  -1  Hs'SOIW  &S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Don  Cy  std._100 

Kansas  City  Sou  5s  Apr  1 
1050    (w  i) — .See  Stock 

Mat  Rys  of  Mexico— See  S 

>Jorth'n  Securities  Stubs. 

Pitts  Bess  &LE 50 

Preferred 50 

cRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Co  1  5s  ext  May  '11  M-S 

Union  Pacific  4s — See  Stk 

West  Pac  1st  5s  '33. .M-S 

Industrial  and  M'scol. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mt§- 

s  f  5s  1936 — See  Stock- 
American  Book 100 

American  Brass 100 

American  Chicle  com.  10C 

Preferred 100 

Am  Graphophone  com  1 00 

Preferred 100 

Amer  Hai'dware 100 

Am  Malting  6s  1.914.. J-D 
Amer  Press  Assoc'n_.100 
Am  Soda  Fount  com_100 

1st   preferred 100 

2d    preferred TOO 

Am  St  Found  new — See  S 

6sl935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  prer  5 
Am  Tobacco  Co  com.. 100 
Amer  Typ3fders  com.l0(. 

Preferred 100 

Amer  Writing  Paper.  .100 

Preferred 100 

lstsf  g  53'lOop  '09.J-J 
AtlGf&WIndSSLines.lOO 

Preferred ..100 

Co:  tr  s  5s  1959 J-J 

Barnev  &  Smith  Cr.r..l00 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  ;om..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper  ._  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer.  .100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred. 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01-M-N 
Chesebrough  MfgC-..100 


Bid 

Ask 

SO 

85 

112 

117 

110 

120 

65 

75 

43 

50 

110 

120 

It  Exc 

list 

108 

115 

70 

80 

92 

98 

91 

96 

34 

38 

98  " 

fo"J" 

106 

107 

97 

10.1 

38 

4  2 

67 

72 

29 

31 

951« 

97 

98 

99 

97 

98 

100 

100' 1 

IOOI4 

1003j 

/    61 

63 

9656 

97 1„ 

10Jl2 

101 

103  " 

10312 

9S 

99 

993(j 

9934 

100 

IOIJI4 

1001] 

1003.4 

100 

100 

180 

10014 

9S34 

99.  • 

100 

10014 

64'2% 

4.20 

lOOlo 

102I- 

1001, 

1001- 

10014 

ioo;« 

See  St 

R,S 

98': 

991- 

651-. 

9612 

997S 

100  If 

10178 

IO2I5, 

100l4 

100  '8 

Exc 

list 

26 

28 

55 

57 

/  "8b"  " 



1   48 



"8" 

""8"l4 

9712 

102 

Exc 

list 

tk  Ex 

list 

120 

135 

* 

S34I4 

*68 

72 

90 


t  Exc 

9834 
Exc 
97% 


933j 
*220 
115 

EXC 
150 
114 
225 
105 

11 

27 
132 
103 

95 


list 


9914 

Lis 

9756 


20 

tk  lis 
101 
70 
212U 
*4Vi 
445 
45 
97 
3 
2J1-. 
S7 
10 
24 
/  69 
40 
100 
Ik  Ex 
125 
125 
270 
120 
105 
*6 
*26lj 
;i2 
55 
120 
130 
6 
55 
3 
15 
68 
570 


City  Investing  Co 100|S   <'0 


Prefesred 100 

eClaflin  (H  Bl  com.. .100 

elst    preferred 10C 

e2d  preferred 100 

Co!  &  Hock  Coal&I  p£  100 

1st.  g  5s  1017 J-J 

Col  tr  6s  Oct  195C.."-J; 
Consol  Car  Heating. ..lOOl 
Co:.:   Rv  L'vs&RcfriK'.lOO1 


98 
102 
90 
90 
78 
90 
98 
271; 


94U 
S'22o 
120 

list 
155 
US 
23) 
108 

"2_9"l2 
134 
1041" 
lj5 

"3"5"" 
6 

list 
104 


5 

455 
50 

101 
4 
2/1 
&9 
11 
27 
72 
60 


130 

7712 
123 
110 
6I4 

a- 

A 

65 

130 

133 

9 
70 

4 
17 
72 

64 
103 

95 


Industrla.  and  Misce'. 
Consol  Rubber  Tire..  100 
Preferred 100 

Debenture  4s  19  1  A&O 
Con   Steamship  Lines. 100 

Coll  tr  4s  1957  rets  J&J 
Corn  Prod  Ref — See  Stock 
B  Crucible  Steel. 100 

e  Preferred 100 

Cumberland-Ely  Copper. 5 
e  Diamond  Match  Co .100 

Douglas  Copper 5 

Econ'y  Lt  &  P  (Jollet.  Ill) 

1st  M  z  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

eFedera!  Surar  of  NY -.-see 
"General   Chemical 100 

e  Preferred 100 

Gold  field  Consol  Mines.10 

Go  d  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Ref  g  4s  '52  op  '12. J&J 

Hall  Signal  Co 100 

Havana  Toliacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '21.  J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 WS 

Her';:-Hall-Mar.  new.  100 
Hoboken  Land&lmp.ion 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

e  Ingersoll-Rand  com. 100 

c  Preferred 100 

internat'l  Bank'g  Co. 100 
Iuternat'l  Mer  Mar — See  S 
International  Nickel. .100 

Preferred 100 

lstg  5s  1932 A&O 

International  Salt 100 

lstg  5s  1951 A-O 

In  ernational  Sllver._100 

Preferred    100 

1st  6s  1948 J-D 

Internet  Smelt  &  Refgloo 
Jones  &  Laughlln  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

•Leh  &  Wllkes-B  Coal  ■  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard   (P)   pref 100 

Madison  Sq  Garden. .100 

2d   6s  1919 M-N 

lanhattan  Transit 20 

Mitcheil  Mining If) 

Monongahela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 10C 

Nat'-l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

e>Jew  Central  Coal 20 

NY  Air  Brake  6s — Sec  Stk 
N  Y  Biscuit  Cs  1 011. M-S 
3  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com. 100 

JJipisslng  Mines 5 

5  Ontario  Silver 10C 

Otis  Elevator  jom 100 

Preferred 100 

Pittsbur-h  Brewing..   5C 

Preferred 50 

Pittsburgh  Coa! — See  Stk 
Pope.MfgCo  com  (new)  10C 

Preferred  (new) 100 

Pratt  &  Whitney  pref.  100 

Producers  OH ..100 

Realty  Assoc  (Bklyn)  .100 
Royal  Bak  Powd  com.  100 

Preferred 100 

Safety  Oar  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  R  com(w  i)  .100 

Preferred   (w  i) 10C 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  ]..  ' 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co.. 100 

Preferred  .-. ..100 

I      1st  as  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co — See  Bost  Stk 

1st    -s   1910-1!  14...  J-J 

I  Texas  Company 100 

leTexas  &  Pacific  Coal.100 

in.     Ins  Co  ol  N  Y...100 

iTonopah  Min  (Nevada)     1 

[Trenton  Potteries  eom  1 ,0i 

Preferred,  new 1  101 

Trov."  Directory 100i 

1st    bunion  Typewriter  com  100 1 
-1st  preferred 100l 

2d    preferred 100| 

United  Bk  Note  Corp.   50 

Preferred 50[ 

United  Cigar  Miss 100 

c  Preferred 100 

United  Coppes 100 

Preferred 100 

U  S  Casualty... 100 

U  S  Envelope  com 100 

Preferred 100 

lU  S  Finishing 100 

Preferred 100|  HO 

;U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 

H  STit  Gu  &  Indem.-lOO 

Utah  Copper  Co — Sec  Stk 

vVaterbury  Co  com 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

VVestingh'sc  Air  Brake. 50 
.Vest  El  &  Mfg  5s — SeeStk 
White   Kuoj  Min 10 

Preferred 10 

Worthi  i"  Pumn  n'e'.lOO 


95 

104 
30 


Bid 

Alt 

a 

6 

19 

23 

/   32 

36 

/  20" 

23" 

Exc 

list 

14 

84 14 

*7l4 

75 

127 

12731 

*lh 

": 

96 

9S 

17 

2.' 

65 

12 

70 

...tk  E 

x  llsl 



95 

*03j 

""<57| 

*1 

i>: 

*103, 

li 

212 

220 

89 

91 

50 

55 

8U 

lu 

15 

25 

63 

68 

1001" 

1081- 

35 

45 

997s 

8I2 

884 

37 

391? 

100 

110 

75 

96 

145 

155 

tk  Ex 

iist 

130 

87 

90 

90 

92 

91 2 

lCl" 

1    45 

55 

1U 

111* 

98 

100 

109 

111 

135 

140 

ion* 

102 

CO 

(11 

*  isu 

191- 

248 

:£3 

125 

100 

110 

9o 

103 

130 

25 

40 

80 

100 

*i-\s 

2'2 

*    ai2 

"0"" 

-22 

2234 

11210 

•a  00 

no 

185 

*2438 

241- 

*ll-> 

1^8 

40 

GO 

Exc 

iist 

noo 

36 

45 

78 

81 

235 

*4 

5 

104 

108 

*m2 

113s 

214 

O 

58 

60 

93 

99 

*233f 

2334 

'* 

4134 

Exc 

list 

44 

47 

80 

84 

100 

105 

125 

130 

133 

138 

105 

170 

107 

110 

131 

*75 

470 

485 

lSlo 

191- 

491o 

511- 

1 

3 

/    20 

25 

/     3 

6 

20 

30 

... 

-  -  -  - 

16 

lgl2 

55 

57 

83 

87 

695 

701 

Ex  . 



SUM 

lbO 

165 

9  J 

100 

153 

158 

*6»ifl 

6llm 

0 

10 

55 

C5 

271; 

65 

69 

113 

115 

113 

115 

*52 

55 

*53 

55 

81 

81 

106 

UU 

9 

10 

27 

30 

215 

52 

55 

110 

113 

115 



110 

115 

11434 

U5l(| 

lll34 

1151a 



60 

Exc 


155 
*14U2 

Exc 


106 


142 

list 


110 


'have.    ..  En-  -;;ht..    I  licisis, 


jells  on  Stk. 


.ut  not 


jr- 


etivj.    ,  Flat  price,     u  Nom.    s  Sa 


llv.   .   Ex-righ;>.  s  New  stock. 
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RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weakly  or  monthly  r-rt'irns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  wee!*  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  bedn  with  .Jmy,  but  covers  some  cthei 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Aln  N  O  &  Tex  Pa- 
N  O  &  N  East—r 

Ala  &  Vicksl) r 

Vicks  Shr  &  Pac.r 
Ma  Term  &  North. 
k  A  ten  Ton  &  S  Fe. 
Atlanta  Birm  &  At! 
At  antic  Coast  Lint. 
Baltimore  &  Ohio.. 
Bangor  &  Aroostool 
Bellefonte  Central- _ 

Boston  &  Maine r 

Brldgeton  &  Saco  R 
Bull  Koch  &  Pitts. r 

Buffalo  &  Susq r 

Canadian  Northern. 

Canadian  Pacift" 

Central  of  Geo  ia_ 
Central  of  New  Jer. 
Central  Vermont.  _r 
Chattanooga  South . 
Che  apeake  &  Ohio. 
Chic? to  &  Alton  Ry 
Chic  Burl  &  Quincy 
Chic:'':>  Great  We~t 
Chic  ind  &  Louis  v. 
Chic  Ind  &  Soul  i. 
Chic  Milw  &  St  Paui 
Chic  &  Nor  West..r 
Chic  St  P  M  &  O  _r 
Chic  Term  TransRR 
Ciu  Ham  &  Day_.r 
Clev  i  n  Chic  &  St  L 
Colorado  Midland  r 
h  Colorado  &  South 
Colum  Newp  &  Lau 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuba  Railroad 

i  Delaware  &  Hud_. 
Del  Lack  &  West-.i 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  syst 

Ann  Ar'bor 

Detroit  &  Mackii  c 
Dul  &  Iron  Range,  r 
Did  Sou  Shore  &  Au 
El  I'aso  &  Sou  W__. 

Erie 

Evans\  ,,'e  &  I'i     e 

FaJrchlld  &  Nor  E. 

Fonda  Johns  &  <;iu\ 

Georgia  Railroad  .  _ 

i         rla  Sout  i  &  i   a 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

1  :  irnat  &  Gt  Nor. 
a  Interoceanic  Mex„ 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient. 

Lehigh  Va  ley 

Lexing    >n  &  East.. 

Long  Island 

Louisiana  <S:  Arkan. 
ivl  K  St  L 
Louisville  <fc  Nashv 
Macon  &  Birmlng'm 

ne   Central r 

Alanistique 

Maryland  &  Pi 
e    .  aln 

a  Mi  llway. 

a  Mexican  Southern 

•.HIM   — 

Min  i   e 

MiHi, 
Minn 

CI  cago  D  vli 
Mis30 
•i 

6  Mo     I 

a  ■ 

Nil  orth.. 


1  lies!  Gross  1  arnings. 


Week  or 
Moitih. 


September 
September 
September 

Au  ust 

Vugust 

1st  wk  Oct 

August 

September 

August 

September 

August 

August 

id  wk   Oct 

A  .    ust 

.1;   Oct 

.    wk   Oct 

-d   wlc   Oct 

AugUS! 

August 

id  wk  Sen 
2d  wk  Oct 
5d   wk   Oct 

August 

1th  wk  Aug 
2d   wk 

-Si    -   i.   ■ 

August 

August 

\ugust 

June 

August 

—   ft  \'e\v 

August 

2d   wk   Oct 

August 

July    

August 

August 

August 

August 

Vugust 

2d  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
2d   wk   Oct 

August 

2d   wk   Oct 

August 

August 

rtautr  —Set- 
August  

August 

August 

— f-'e,  Soui 
2d  wk  Oct 
1st  wk  Oet 
1st  wk  Oct 
1st  wk  Oct 
September 

August 

August  .  . . 
September 
2d   wk   Oct 
2d   wk   Oct 
2d  wk  Oct 
August   -. 
Septembc  ' 
2d   wk   S   t 
:e  I\ :  / 

August 

Au;    ist 

August 

Aguust 

August 

I    wk   Oct 
.September 

Vugust 

September 

August 

2d  wk  Oct 
1th  wlc  Sep 
4  th  wlc  Sep 
■  ,  /  Y 
2d  wk  Oct 
2d  wk  Oct 
2d   wk   Oct 

August 

2d  wk  Oct 
Wk    Oet    2 

ist 

It    Oct 
2d  wk   Oct 

ust 

August 


Cuiren: 
Year. 

S 

280,110 

137,9(11 

125,30-1 

6,460 

,93  1,833 

48,111 

1,794, 502 

7,707,830 

220,09 

5,801 

3,952,534 

199,525 

224,875 

300,60:) 

2,138,000 

207.900 

2,297,931 

341,790 

1.716 

61  I   "    ■ 

302,368 

7,900,803 

262,415 

120.101 

\  ork  i     ii 

5,559,001 

6,604,756 

1,220,01 

91,684 

820,-150 

.  oi  i  Ce.. 

192,119 

332,733 

22,408 

77,921 

15,117 

30,4  71 

103,209 

1,662,778 

2.887,198 

507,800 

25,174 

311,207 

30,327 

20,12" 

1,395,850 

70,516 

582,  ...<. 

4,559,734 

Rock  i- 
1,839 

85,75-i 

220,250 

K-rn  Rai 

914,860 

122,496 

39,310 

49,230 

5,547,608 

157,928 

644,181 

5,014.564 

187,001 

124,486 

05.7: 'I 

238,213 

734,164 

25,1  1  -1 

Yo:   .   i 

2,920,370 

41,492 

2nc.l2 

100,058 

102,499 

1,045,605 

12,854 

847,708 

3,449 

37,3  70 

129,702 

168,500 

30,521 

.;  ,  '  enti 

1  5  ,3 1 6 

13  7,0  51 

581,439 

2,179,300 

31  ,051 

919,287 

12,337 
5 ,27. 

mi .-.  M 


'ti'y  1  io  Latest   Da: a. 


lie-  tous 
Year. 


2-15,070 

120,067 

112,636 

4,638 

7,499.0  <;. 

43,020 

1,575,574 

6,668,412 

195,35 

6,965 

3,519,391 

5,778 

172,704 

181,600 

265,300 

1,611,000 

250,   . 

.151.912 

333,7-15 

1,311 

536, 107 

305,992 

0,918,004 

108,877 
i  ra ' . 
5,339,  160 

5,770,64  1 

1,093,580 

86,082 

741,564 

.ral. 

202.023 

321,702 

20,687 

75,800 

5.451 

23,533 

127,843 

1,577,11 

2,610,37. 

454,500 

19,652 

38,372 

>d,022 

21,715 

910,913 

59,138 

50.i 

4,338,692 

an  '  Svsi 

1,681 
79,330 

.,661 

I  a  y . 

840,583 

106,800 

30,737 

30,761 

5,861,777 

131  .057 

615.314 

1,830,208 

190,000 

120,529 

01,031 

20  7.173 

689,132 

17,838 

tr."   . 

2,833,933 

85,807 

1,296 

85,686 

87.72. 

957,32 

13,320 
797 

3  0.780 
143,880 
150, 

32,925 

'  15,801 
104, SO  7 
510,310 

2,200,770 

91  i 

870 

13,759 


Uurren'.        Previous 
Year.  Year. 


789 

•390 

342 

11 

10,702 

038 

3,657 

22,221 

"'445 

14 

7,674 

10 

2,83  5 

426 

3,326 

27,023 

3,333 

4,493 

608 


960 
237 
012 
261 
111 
03  9 
603 
337 
1 3  5 
3  751 
900 
963 
208 
978 
200 
015 
883 
941 
774 


14 


8,941,869 
4   07  • 
14,726,611 
1,379, 

1,754,774 

10,769,458 

12,501,020 
3,99  I 

1,091,817 

1,57..,  :  1 


392. 

4,698, 

42. 

77, 

27, 

75, 

325, 

3,248, 

6.035. 

7,135, 

3-11, 

436, 

497, 

366 

2,750, 

1,062, 

1,189, 

8,839, 

2  in. 

3, 
170, 
427, 

13,237, 

1  ,09  I. 

542, 

580, 

17.420, 

313. 

1,175 
14,689, 

2,552 

1,808 
940 
152 

2,156 


190 
327 
321 
921 
990 
58'- 
038 
916 
434 
090 
385 
523 
320 
,238 
162 
124 
084 
283 

623 

901 

943 

202 
.132 
888 
241 
,519 
,858 
,447 
,094 
,982 
,077 
.  1 5 
,207 
,773 


069,826 

351,058 

327,204 

8,768 

,508,567 

478,269 
,317,912 
,6  13,093 

376,637 

17,851 

.79-1,514 

11.147 

,209,978 

351.733 
,889,300 
,195,838 
.278,055 
,310,000 

622,237 


7,770,031 

3,957,580 

13,189,767 

1,393.277 
1,631,151 

9,991,869 
10,985,829 
2, 097, Of.  S 
1,095,518 
1,406,387 

395,372 

4,402,715 

37,930 

75,800 

10,271 

46,532 

281,629 

3,063,143 

5,475.010 

6,301,124 

259,350 

465,063 

53-4,701 

330,603 

1,922,932 

814,888 

1,059.710 

8,502,349 

3,245 
157,030 
423,735 


5,680,708 
77,314 
Inc.23 
206 

186,40  i 

.  ,...,712 

34,521 

1,641  ,004 

10,189 

09,009 

2,117,182 

1  ,93      10 

312,030 

257,380 
1  .  09,175 
7,321,846 

4,093,223 

15,35 

5  7  5,000 
8  17,003 

17 

11.582 
206.813 


1  2,098 

1,575 

485 

554 

14,772 

262 

1.145 

13,746 

2,162 

1,788 

891 

109 

2,177 


,643 
,378 
,420 
,133 
,742 
.771 
.835 
,084 
,969 
.  ■ 
,790 
,080 
,384 


1 


5.300,384 
9 
3,913 

IS4,  >on 

105,174 

13, 22H, '  36 

35,571 

1,519,5  ' 

10,059 

00,309 

1  ,951  .7.;  I 

1,72 

312,995 

250,78  2 
1,303 

0,475,010 

4,069,037 

L3.404  .■'74 

3  I 

1,751 

12,83 

',    , 
1 
82,120 


i'0.4D5. 


8NYC  &  Hud  Riv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Iml  &  South 
Michtga  1  Central 
Cleve  C  C  &  St  L. 
Peoria  &  F.aste - 
Cincinnati  Nort 
Pitts  &  Lake  Eric 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  V  Oat  &  Western 
N  Y  N  H  &  Hart-.r 
N  V  Susq  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
....    hern  Central.  _ 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn— E  of  P  &  E 
a  West  of  P  &  E. 

Marquette r 

Phil  1  Bait  &  Wash. 

Pitts  Cin  Chic  &  StI 

Raleigh  &  Southp'n 

Reading  Company. 

Phila  &  Reading. 

Coal  &  Iron  Co.. 

Total  both  co?... 

Rich  Freder  &  Pot. 

Rio  Grande  June. 

Rio  Grande  South.  . 

1  Rock  Island  System 

St  L  ex  San  Fran. 

Chic  &East  III... 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Gr  Island. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line.r 

Atlanta  &  Birm.r 

Florida  West  Sh.r 

Southern   Indiana. r 

c  Southern  Pac  Co.. 

Southern  Railway.  _ 

.Mobile  &  Ohio... 

Cin  NO  &TexP_ 

Ala  r'--eat  South. 

Gee  ■  >,  So  &  Fla. 

Texas  Central 

Texas  &  Pacii  .- 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Tolec  o  Peor  &  Wt  st 
Toledo  St  L  &  West 
Tombigbee  VaHey.. 
Union  Pacific  Syst. 

Van  'alia r 

V      ,  da  &  Sou  West 

\\  ,     ..sh 

Western  Maryland  r 
West  Jer  &  Seasli.. 
Wheeling  &  L  K__r 
White  RIv(Vt)2  wks 
Wrig-htsville  &  TenD 
Yazoo  &  Miss  Vail. 


/dit"    Gross  Earn  njs. 


August 

-V.lgust 

August 

\ugust 

August 

August 

August 

August 

Au  rust 

August 

August 

August 

August   .. 

\ugust 

August 

August 

August 

August 

August 

August 

August 

August 

August 

Au  'ust 

August 

September 
August 

August 

August 

Vugust 

August 

ulv    

d   wk   Oct 

August 

August 

August 

August 

August 

*  ''gUSt 

i  wk   Oct 

August 

August 

August 

August 

Vugust 

August 

2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
:d  wk  Oct 
2d  wk  Oct 
1st  wk  Oct 
2d  wk   Oct 

August 

August 

id  wk  Oct 
1st  wk  Oct 

August 

August 

August 

September 
2d  wk  Oct 

August 

August 

August 

end  Sep  2  5 

August 

September 


(   arent 
Year. 


8,359.0  72 

1.278,020 

4  97,4  34 

268  812 

2,428,089 

2,620,031 

291,254 

118,837 

1,469,     16 

300,625 

870,322 

!  150  I  ■,  12 

857,337 

5,127,854 

241,23' 

207,43 

2,893.00, 

1,048,880 

3,910,977 

822,78^ 

S,698,0i   . 

13544  998 

7nc.l,53 

1,352,034 

1  ,510,927 

,914,685 

11,915 

;,510,4''4 

1  ,780,164 

5,290,02!-' 

152,900 

85,520 

5,4  06 

\977,132 

",650,201 

970,080 

233,582 

10831057 

154,408 

255,858 

714,207 

1,280,241 

8-1,459 

0,603 

121,207 

11310740 

1,210,148 

204,8  54 

173,733 

75,78<- 

41  ,::;■ 

20,96^ 

323,508 

6.52 

394,48a 

22,977 

72,261 

6,217 

".048,614 

805,606 

102,443 

603,878 

577,598 

820,450 

615,264 

1,413 

19,573 

781.443 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Alanistique 

•i    clean  Railway 

a  Mexican  Southern 

e  N  Y  Central  A  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  i:rie  &  Western 

Chicago  Indiana  &  Southern 

B  [ichigan  Central 

Clev  Cin  Chicago   &  St  Louis 

;  '■    ria  t      ■    fern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Lauis 

Total  all  lines 

fo  thern  Central : 

m — East  cf  Pittsb  &  Erie. 

(I  Wi  .    Erie 

'  'oil  i  Baltimore  &  Washington 
Cin  i    ii    ,..-o  &  St  Li 

rande  Junction 

&    Pi   ilflc. 

West,  Jersey  &  Seashore 


Year. 


•'v  1  to  La  en    Date 


c    irn .  l-revwus 

Year.  Year. 


",791 
,714 
426, 
22  1, 

!  11! 

2,294 
238, 
110, 

1,130, 
260, 
755, 

19097 
850, 

4,528, 
265, 
178, 

2,507, 
9  50, 

5,836, 

593, 
'.,733, 
116-1  ! 
9,700 
1,201 , 
1,389, 
2,397, 


i,012 

2  IV 

,134 

118 

72 

18 

5,3  3  4 

3,171 

8  54 

19G 

9,557 

149 

222 

549 

1  060 

72 

5 

1-13 

3,831 

1.103 

192 

141 

00 

38 

25 


438 


,07.". 
745 
111 
543 
529 
767 
532 

16 
764 


005 
758 

007 
950 
490 
069 
391 
201 
105 
074 
804 

737 
132 
731 
10 

097 
030 
OOS 
117 
700 
799 

,032 
,227 

,005 
,133 

,903 
,030 
,933 

,283 
,970 
,  I  6  5 
,427 
,990 
,102 
,950 
,237 
,244 
,8  52 
,215 
,634 
,030 
,561 
,180 
.038 
,117 
I 
,213 
,210 
,68  1 
,881 
,031 
,715 
,224 
,781 
,335 
,406 
,4  71 
,061 
,191 
,253 
,0  ' 
,250 
.070 
78  5 
957 
601 


Period 


Jan    1 
Jan    1 


Jan 
Jan 
Ian 
Ian 
Jan 
Jan 
Jan 


Jan    1 


Jan 

Tan  1 

an  1 

Jan  1 

fan  1 

Jan  1 

Jan  1 

ran  1 

Jan  1 

Ian  1 

ran  1 

tan  1 

Dec  1 

fan  1 

Jan  1 


to  Sept 

to  Aug 

to  Sept 

to  Sept 

la  Sept 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

io  Scot 

to  July 

t  >  Oct 

to  Aug 


16,314,867 

8,216,975 

888,110 

537  041 

4,694,751 

4,917,735 

531  ,0  18 

207.108 

2,919,325 

581.182 

1,710,1  2 

i 1,518, 2  7 r 

4,718,423 

10,197,988 

485,742 

".,898 

5,474,307 

2,024,151 

13,008,930 

1,557,809 

9,104,478 

,10,460,764 

7)2C.2,59 

2,508,030 

3,028,805 

8,420,021 

23,403 


,602, 

377 
,980, 

337 
85, 

129, 
,3  83, 
,955, 
,823 

424, 
,597, 

290 
,140, 
,4  03 
,550 

162 
13 

22  . 

1 2  5 
,  2  I  ! 
,800 
,434 
,059 

COS 

246 

,120 

13 

722 

,000 
12 

,435 
,527 
50  5 
,6  18 
,122 
,583 
,205 


803 
259 
1  22 
633 
520 
734 
7::.; 
631 
210 
836 
412 
496 
395 
291 
206 
271 
063 
594 
815 
720 
080 
829 

i ... 

431 
207 

041 

802 

054 

187 

0  2  1 

408 

581 

,077 

'   ' 

655 

031 

829 


14,885, 

0,979, 

816, 

410 

4,085 

1.31  3 

455. 

192 

2,125, 

513, 

1,448, 

16,301, 

1,073, 

8,920, 

495, 

362, 

4,876, 

1,82  5, 

11,516, 

1.178, 

7,323, 

22,926, 

4,900 

2,2  58 

2,817, 

6,881. 

17 


463 
147 
475 
818 
673 
o2:. 

273 
497 
836 
084 
545 
847 
643 
955 
171 
021 
922 
151 
193 
100 
787 
804 

248 
905 
347 
836 


35,  ■:• 
2,192,09, 

(  nrri'ii 
Year. 


!  i 


I" 


43,627 

,473,593 
31,454 

637,200 
i  0  '.'■' 
888,037 
,462.083 
0  53.4  52 
.963,724 
,285,1  II 
,425,757 
,307,309 
731,798 
701 ,007 

,381  ,o:r 

,603,713 
J?:c.7,89 


,830,375 

,076,794 

,007,108 

292,911 

72,970 

132,100 

,013,234 

,022,045 

,628,828 

382,006 

,047,473 

274,000 

,927,  ,81 

.0  72.  M.7 

,2  I  ■  988 

142,267 

11,059 

215,303 

.'  52,0  13 

,689,587 

,05O,    ;;  1 

,243,180 

,008.089 

526,130 

269,154 

,340,985 

11,871 

870,777 

330,903 

072,869 

10,057 

,725,155 

1,4  40,987 

1,549 

7,872, 

1,005,778 

1,463,431 

!  ,059 

3Y,N00 
1.S8G.799 

Previous 
Ysar. 


46,3  92 

11, 880, COG 
42. 
5,007,200 
9  .2.042 
.    98,053 
24,805,737 
1 .772,592 
1,702.224 
15.416,587 
. 
1,719,302 
588,  .11  i 
0,2  1     . 
1,740,575 
7,564 
'      ;. 

'.0,950. 
0,000 
10,558, 
18,10 
488 

0,84  ■  ,. 

3,735,788 


13 


AGGREGATES   OF    GROSS   EARNINGS— Weekly  and  Monthly. 


nries. 

■  vr'nl   Yen 

Prev's  Year 

Die.  or  Dec. 

% 

Monthly  Summaries. 

'ur'n!    Yen 

P rev's   Yea, 

/nc.  or  Dec. 

LUg     ( 10  loads)  .. 

8 
1  I.  165,764 

10    100,774 

S 
+  90  1,990 

9.10 

Mouth  Dec     1908  (791  roads)  . 

S 
205.21 

s 

193. 7J1  .645 

S 
+11.41 

5.60 

3d    we                  (33  roads).. 

. 

,931  ,209 

+98    , 

Month  Jan     1908  (89  l  r 

I 

+  9.0 

017  roads).. 

11,780, 

10,7     i 

4-1,035,398 

B.63 

■    i  ,1  Feb     1909  (893  ..... 

174,41 

138,712 

S.3  1 

1                                 roads) 

16,740,145 

15,107,527 

+  1,632, 

.  i    i    ,:.-ii    L909  (890  ro 

205,70 

' 

11,521, 

10,434,381 

+  1,086,81       i  •    : 

1  mth  Ar.ril  190 

.  "  ids) 

1  2,5  17,219 

+  I  ,087,610|    " 

i       1909     193  1-0 

. 

,  road  i 

12,930,035 

1  l  , 

+  1,423.179  12.41 

[ontb.  Jun     L90 

210,3 

■  i  oads) 

17,285.767 

+  2,099,842  13.82 

■  ■-    1903  i 

li 

!       '019,000 

+  1,073,!       ■ 

•    1900  i  72  1  ro 

let     138  roads) 

12,988,255 

11,518,74  1 

+  1,400,511  '1,2.70 

Month  Sept   1903  (49  roads)    . 

55,51 

+  6,6 

in  curren           >  Inciui                      of  Gul  ■    •       ton .     i                             mston  & 

dn-ectiy  operated,     clnclu  0             .-.,,.                                                                                                    f  oi 

"-Canadian  road,  does  not  make  returns  to  '                                        Cammtssla                                                                                           :ik's 

itorado  &  Southern,  Fort  Worth  &  Denver  City  a  ■             i         .  i ■           , 

ol  Denver  Enid  &  Gulf  RR.,  Pecos  Vallev  id  Santa  Fc  Pi                                              I                ■                                                  ■      '  s?'''  0l 

icoal       n  Includes  the  Northern  Ohio  RR.     c  Flgu'i  '                                         intine       lot  th                                                                  ntsslon  method 

r  These  figures  are  on  the  new  basis  :>.  nmerce  Commis 
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Latest  Gross  Earnings  by  Weeks. — In  the  tabic  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  October.  The  table  covers  38  roads  and  shows  12.76% 
increase  in  the  aggregate  over  the  same  week  last  year. 


:d  Week  of  October. 

1909. 

1908. 

Increase. 

Decrease. 

$ 

S 

$ 

$ 

Alabama  Great  Southern 

75,788 

60.210 

15,578 

Buffalo  Rochester  &  Pittsburgh 

109,525 

172,704 

26,821 

Canadian  Northern _. 

300.600 

2.138,000 

267,900 

265,300 

1,611,000 
250,400 

35.300 

527.000 

17.500 

Canadian  Pacific _   

Central  of  Georela.              .    .    . 



Chesapeake  &  Ohio              ... 

614,952 

536,497 

78.455 

Chicago  &  Alton 

302,368 

305,992 

3,624 

Chicago  Indianapolis  &  Louisv. 

120.101 

108,877 

11,224 

Cinc  New  Orl  &  Texas  Pacific. . 

1  73 ,733 

141,213 

32,520 

Colorado   &   Southern.    . 

321,702 

11.031 

Denver  &  Rio  Grande . 

507,800 

454,500 

53,300 



Detroit  &  Mackinac. 

26,127 

21,715 

4,412 

Duluth  South  Shore  &  Atlantlc. 

70.516 

59,138 

11,378 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western 

014,800 

8  10,583 

74,277 

( hand  Haven  &  Milw. _ 

Canada  Atlantic. .          J 

Georgia  Southern  &  Florida. 

41.938 

38,684 

3,254 

International  <i  Great  Northern 

187.000 

190,000 

3,000 

Interoceanic  of  Mexico.    

124.486 

126,528 

2,043 

Iowa  Central  ..    

65.740 

61,031 

4.709 

Louisville  &   Nashville .. 

1,045,605 

957,320 

88,285 

n    International     ._    .. 

129,762 

143,880 

14,118 

15,316 
137,651 

15,861 
104,837 

32.814 

545 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M. .  1 
Chicago  Division.    _   .          _J 

581.439 

516,310 

65.129 

iri  Pacific  &  Iron  Mtn„_l 
!  ranch        _    ..    ..    J 

1,056,000 

910,000 

146,000 

Mobile  &•  Ohio... .. 

204,854 

192,543 

12,311 

National  Railways  of  Mexico 

919,287 

870,378 

48,909 

Nevada-California-Oregon    

12.337 

9,336 

3,001 

Rio  Grande  Southern.   . 

5,406 

255,858 

13,165 
222,852 

33.006 

7,759 

St  Louis  Southwestern..     ..   . 

Southern   Railway.. 

1,210,149 

323,569 

22,977 

1,103.117 

323.031 

23,781 

107,032 
538 

Texas  &  Pacific   . 

Toledo  Peoria  &  Western 

804 

603,878 

546,258 
11,518,744 

57,620 

Total  (38  roads) 

12.988.255 

1,501.404 

31,893 

Net  increase  (12.76%) 

1,469.511 

For  the  first  week  of  October  our  final  statement  covers  42 
roads  and  shows  14.56%  increase  in  the  aggregate  over  the 
same  week  last  year. 


irecfc    of  October. 


Previously  reported  (32  roads) . 

Chicago  Ind  &  Louisville 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Denver  Northwest  &  Pacific 

Georgia  Southern  &  Florida 

Grand  Tmnk  of  Canada 1 

Grand  Trunk  Western ^ 

Det  Grand  Haven  &  Milw..  j 

Canada  Atlantic J 

Toledo  Peoria  &  Western 

Total   i  12  roads) 

Net  increase  (14.56%) 


!   M    ! 


11.940,778 
112,082 
30,267 
36.327 
25,174 
41,207 

1,002,745 


20,420 

13.209,000 


1908. 


Increase. 


10,360,454,1,609,742 


103,215 
38,372 

40,022,' 
19,652 
38,684 

917,338 


IK.  148 


11,535,885 


8,867 


5,522 
2,523 

85,407 


2,272 


Decrease. 

§ 
29,418 

"  ¥.105 
3.695 


1,714,333 

1,673,115 


41,218 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  August  re- 
turns of  earnings  and  expenscs(or  in  the  absence  of  the  August 
figures  those  for  the  latest  previous  month)  of  every  steam 
operating  railroad  in  the  United  States  which  is  obliged  to 
make-  monthly  statements  to  the  Inter-State  Commerce  Com- 
mission at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uiuform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  an  j'  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses.  We 
likewise  include  (3)  the  few  roads  which  operate  entirely 
within  State  boundaries,  and  therefore  do  not  report  to  the 
Federal  Commission,  and  (4)  Mexican  and  Canadian  com- 
panies. We  add  (5)  the  roads  which  have  issued  their  own 
statements  for  August,  but  have  not  yet  filed  any  returns 
for  that  month  with  the  Commission.  Finally  (6)  we  give 
the  figures  of  such  roads  as  have  already  submitted  their 
September  statements  of  which  the  Baltimore  &  Ohio  and 
the  Kansas  City  Southern  are  conspicuous  examples. 

Gross  learnings Net  Earnings 

Current         Previous  Current  Previous 

Roads.                              Year.               Year.  Year.  Year 

S                    $  S  s 

Ala  Term  &  Northern..  .Aug           6,406              4,638  3,385  2  550 

July  1   to  Aug  31 11,201               8,708  5,794  4^066 

Atch  Top  &  Santa  Fe.b-Atlg   8,959,839      7,499,685  JH, 747. 055  ^2.836  849 

July   1    to  Aug  31                 10, 702.  ill     11. :,08, 567  J6. 400, 007  ./5, 475, 553 

Atlantic  Coast   Line   a        Aug   1,794,502      1,575,574  296. 003  218  700 

July  1    to  Aug  3! 3,057,603      3,317,912  673,240  540,057 

Baltimore    &    Ohio.b        Sept  7.767,830      0,008,412  2,903,584  2,493  258 

•July   !   to  Sept  30 22,221,337    19,043,093  7,911,210  7,399,799 

Bangor  &  Aroostook   b. Aug       220,092         195,352  95,429  53  347 

July  1   to  Aug  31 445.135          376,687  177,321  103,642 

Bellefonte   Central. b-- -Sept           5,801              6,965  1,396  2,753 

Jan  1  to  Sept  30 43,627           46,392  2,648  8,325 


Gross  Earnings 

Current  Previous 

Roads.                          Year.  Year. 

$  S 

Bridgeton  <fc  Saco  Riv.bAug           5.068  5,778 

July  1  to  Aug  31 10.963  11,147 

Buffalo  Roeh  &  PittS.b.Aug       815.208  616,522 

July  1  to  Aug  31 1,611,793  1.270,094 

Canadian  Northern Aug      807,100  747,400 

July  1   to  Aug  31 1,650,600  1.475,900 

Canadian  Pacific.a Aug  7,426,985  6,385,957 

July  1   to  Aug  31 14,567,015  12,678,838 

Central  of  New  Jersey,  b.  Aug  2,297.931  2,159,942 

July  1  to  Aug  31 4,493,941  4,316,666 

Chattanooga   South.a.-June           5,738  6,611 

July  1  to  June  30 80,578  105,788 

Chesterfield  &  Lane.  b.  June           3,083  3,392 

July  1  to  June  30 54.246  62.552 

Colorado   Midland. a Aug       192,119  202,023 

July  1  to  Aug  31 392,190  395  372 

Colorado  &  Southern,  b. Aug  1,372,058  1,269.881 

July  1   to  Aug  31 2,651,867  2,510,255 

Copper  Range,  b July         77,921  75,800 

CubaRR Aug       103.209  127.843 

July  1  to  Aug  31 325,638  281,629 

Delaware  &  Hudson. b.. Aug  1,662,778  1,577,115 

Jan   1   to  Aug  31. 12,473,593  11,880,606 

Denver  &  Rio  Grande. a.Aug  2,046,674  1.764.400 

July  1   to  Aug  31 4.037,190  3,449.224 

Duluth  So  Sh  &  Atl.b.. Aug       308.440  225,549 

July  1  to  Aug  31 593,674  448,664 

Erie. a Aug   4,559,734  4,338,692 

July  1   to  Aug  31 8,839,283  8,502,349 

Fonda  Johns  &  Glov.a.Aug         85.754  79,380 

July  1   to  Aug  31 170,961  157,630 

Georgia  RR.b Aug       226,250  205,661 

July  1   to  Aug  31 427,943  423,735 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Aug  2,939,366  2,623,044 

July  1   to  Aug  31 5,059,849  5,143,514 

Grand  Trunk  West. ..Aug       576,681  517,310 

July  1  to  Aug  31 1,047,282  985,964 

Det  Gr  H  &  Milw Aug       172.761  150,862 

July  1   to  Aug  31 323,136  299.777 

Canada    Atlantic Aug      190,280  192,227 

July  1  to  Aug  31 339,681  374,233 

Gulf  &  Ship  Island_b---Aug       157,928  131,657 

July  1  to  Aug  31 313,858  262,771 

Hocking  Valley,  b Aug       644,181  615,314 

July  1  to  Aug  31 1,175,447  1.145,835 

Illinois  Central. a Aug  5,105,185  4,662,619 

July  1  to  Aug  31 9,674,530  8,915,876 

U  Interoceanic  of  Mex Aug       541,874  513,916 

July  1  to  Aug  31 1,112.121  1,058,357 

Iowa  Central.a Aug       270,859  265,076 

July  1   to  Aug  31 523,598  497,388 

Kanawha  &  Michigan. a.Aug      238,213  207,173 

July  1   to  Aug  31 452,207  409,080 

Kansas  City  Southern,  b  Sept       734,164  689,132 

July  1  to  Sept  30 2,156,773  2,177,384 

Long  Island Aug  Inc.  121,296 

Jan  1   to  Aug  31 Inc.  589,905 

Louisiana  &  Arkansas.b.Aug      100,058  85,686 

July  1  to  Aug  31 206.149  184,068 

Maryland  &  Penna.a.-.Aug         37,376  36,780 

July  1  to  Aug  31 69.069  66.309 

g  Mexican  Internat'l Aug       670.031  594.913 

July  1   to  Aug  31 1.277,344  1,151,503 

Mineral  Range. b Aug         76,301  72.380 

July  1   to  Aug  31 149,966  146.207 

Minneap  &  St  Louis. a. .Aug      375,729  340,783 

•      July  1   to  Aug  31 742.489  653,797 

Minn  St  Paul  &  SS  M__. July   1,144,522  950,109 

Chicago  Division July       718,412  659,262 

Missouri  Kan  &  Tex.  b- -Aug  2,179,360  2.200,770 

July  1   to  Aug  31 4.093,223  4,069,037 

Missouri    Pacific.b July  4,008,199  3,621,274 

Nashville  Chatt&StL.b.Aug      936.019  878,611 

July  1  to  Aug  31 1,847,003  1,758,909 

g  National  Rvs  of  Mex.  .Aug  3,837,928  3,743,810 

July  1    to  Aug  31 7,712,908  7,384.829 

Nevada-Cal-Oregon  b---Aug         44,722  37,237 

Jan  1   to  Aug  31 88.550  69,379 

Nevada    Central,  b Aug           5,275  5,480 

July  1  to  Aug  31 11,582  13,923 

New  York  &  Penna.  b — 

Apr   1  to  June  30 25,685  27.009 

Jan    1  to  June  30 53,659  54,545 

July  1  to  June  30 109,812  109,079 

N  Y  Ont  &  Western. a. -Aug       857,337  850.737 

July  1  to  Aug  31 1,718,423  1,673,643 

N  Y  Susq  &  Western. a. Aug       241,233  265,731 

July  1   to  Aug  31 485,742  495.171 

Norfolk  &  Western.b... Aug  2,893,006  2,507.097 

July  1   to  Aug  31 5,474,307  4.876,922 

Northern  Central. b Aug  1,048,836  956,036 

Jan   1   to  Aug  31 7.735,245  7,256.445 

Pacific   Coast Aug       822.785  593.117 

July  1  to  Aug  31 1.557,369  1.173,106 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erle.b  Augl3.544.999  11.644,799 

Jan   1    to  Aug  31 96,603,713  86,950,013 

West  of  Pitts  &  Erie. b  Aug         Inc.  1.539.700 

Jan  1  to  Aug  31 Inc.  7,390,000 

Pitts  Cin  Chic  &  St  L.a.Sept  2,914,635  2,397.665 

Jan  1   to  Sept  30 21,768,381  19,105,890 

Phlla  Balto  &  Wash. b-. Aug    1,510,927  5,389,227 

Jan   1    to  Aug  31 11,494,016  10.55S.016 

Reading  Company — 

Phila  &  Reading,  b.- -Aug  3.510,464  3,012.903 

July  1   to  Aug  31 0.602,803  5,930,375 

Coal  &  Iron  Co.b Aug  1,780,104  2,122,030 

July  1   to  Aug  31 3,377,259  4,076,794 

Total  both  COS.  b Aug    5,290,628  5,134,933 

July  1   to  Aug  31 9,980,122  10,007,168 

Reading  Company — Aug      

July  1  to  Aug  31 -- 

Total  all  companies Aug      

July  1  to  Aug  31 

Rio  Grande  Junction. ..July         85,520  72,970 

Dec  1   to  July  31 583,409  488,065 

Rio  Grande  Southern,  b. Aug         49,134  51,444 

July  1  to  Aug  31 94,257  102,753 


■  Net  Earnmas 

Current        Previous 

Year.            Year. 

$                     $ 

2,357 
5,196 

2.634 
5.046 

321,744 
669,321 

157,990 
361,218 

204,400 
434,000 

186,100 
389,000 

2,964,058 
5.443,929 

2,578,899 
4,853,472 

1,072,530 
2,021,462 

924,962 
1,860,225 

def2.552 
def42,684 

defl,772 
def3,627 

823 
19,949 

17 
15,016 

19,918 
55,418 

46,079 
97,038 

531,943 
978,896 

452,571 
924,748 

36,545 

22,777 

51,094 
100.112 

42,978 
106,442 

r697.276 
r4,708,503 

r688,438 
r4. 483, 424 

674.144 
1.378,150 

587,301 
1,188,461 

110,595 
192,540 

60,632 
122,383 

1,286,239 
2,404.095 

1,202,851 
2,295,950 

53,801 
107,412 

48,825 
95,789 

44,238 
70,481 

5,929 
21,222 

846,771 
1,557,280 

807,839 
1,515,915 

206,340 
326.543 

194,660 
266,685 

41,852 
68,861 

37,959 
84,677 

21,413 
11,193 

22,386 
43,312 

39.421 

78.584 

17,600 
32,170 

265,446 
466  831 

244,760 
454,297 

857,120 
1,279,783 

704,723 
1,383.530 

165.327 
354,117 

152,957 
310,436 

/(63.075 
^94,237 

7278,441 
/(127.010 

80,564 
153,724 

46,473 
104,680 

249.099 
695,784 

247,084 
830,345 

Inc.  101.565 
Inc.  518,340 

29,134 
69,146 

17,553 
44,529 

13,485 
23.157 

13,731 
20,497 

315,870 
595,423 

250,735 
447,306 

15,908 
26,723 

16,343 
29,272 

fcl22,168 

fc244,082 

fcll7.201 
fc208,477 

487,474 
283,036 

393.301 
247,151 

809,383 
1,343,314 

716,222 
1,132,615 

1,022,020 

1,180,101 

245,836 
467,250 

227,813 
435,458 

1,468,623 
2.969.061 

1,405,324 
2.521.635 

25.159 
50.938 

20,341 
37,074 

302 
1,215 

1,471 
4.467 

4.055 
11,588 
23,497 

4,976 
11.178 
22.898 

332,412 
627.599 

357,648 
678,864 

50.698 
119,552 

84,031 
142,115 

1.251.473 
2.261,218 

1,025,983 
1,984,837 

240,876 
1,442,692 

285,278 
1,638,892 

235,096 
431,714 

107,517 
172,754 

4.679,070 
27,134.924 

4,098,670 
23,963,224 

Inc.      478,200 
Inc.  1.979,600 

984,280 
5,571,645 

765,941 
5,204,115 

393,326 
2,749,920 

404,726 
2,3  55,520 

1,203,638 
2,298,640 

1,135,197 
2,236,284 

def61,926 
defl56.166 

def30.786 
29,036 

1,141,712 

2.142,474 

1,104.411 
2,265,320 

147,859 
293,367 

119.837 
250,951 

1,289,571 
2,435,841 

1,224,248 
2,516.277 

n25,656 
«175,022 

n21,891 
7il46,41» 

18,130 
30,989 

20,919 

44. "ST 
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Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                          Year.  Year.  Year.  Year. 

$  $  $  $ 

Nland   b                      Aug   5.977,132  5,334,127  2,148,821  1,869,009 

lly  1   to  Aug~31 111,393,734  10,013,234  3,905,707  3,021.73 

Stl  ouls  &  San  Fr  b   -  Aug  3,650,261  3,171,990  1,119,897  989,217 

[yl  to  I" g  31------   6.955,631  0,022,645  2,172,718  1,795,456 

■  &  Eastern  111    b      Aug        970,080  854,162  381,170  267,841 

i     1    to  Aug  31  V---      1,823,210  1,628,928  681,170  502,352 

V  &  Tcnc  H    b  Aug       233,582  196,956  114,416  85,743 

I    to  Aug  31 _    ...           424,836  382,660  191,634  160,153 

ll  all  lines  b        -    Aug  10,831,057  9,557,237  3,764,306  3,211,819 

i    (o  Aug  31."---    -20,597,412  18,047,473  6,951,230  5,479,699 

S>    FOS  &  Gr  Isl   b                Aug        154,408  149,24  1  38,884  63.626 

Vto  Aug3Y_V-    -           296!496  274,060  81,763  106,324 

S1   I. oulS  Southwestern. aAug      854,155  807,100  243,213  153,915 

July   1   to  Aug  31-.    --!    1.652,948  1,584,207  452,008  294,840 

Southern  Pacific  a        --Aug  11, 310,746     9,831,638     4,497,858     3,430,762 
July   1   to  Aug  31-_-__-22, 125,315   19,552,043      8.514,766      7.072.360 

I             Central   a                  Aug         79,393  83,213  13,133  25,305 

J.iV.    1    to ,  Aug  31------        155,672  159,907  13,229  39,071 

Toledo*  Ohio  Central. a  Aug      394,489  438,224  115.162  156.947 

July   1   to  Aug  31 722,862  876,777  235,056  334,158 

Toledo  Peor  &  West-b- -Sept       101,187  104,526  28.350  31,939 

1   to  Sept  30--.--        292.166  297,982  80.694  80.952 

TomMgbee  Valley Aug          6.217  5,466  1,861  2,441 

My  1  to  Aug  31 12,621  10.057  4,160  3,454 

aclflC  a         Aug   7,948,614  6,975,471  4,182,655  3,471,10 

!    to  Aug  31--       --15,483.468  13.725,155  8,026,221  6,834,478 

Va  &  Southwestern- b. -Sept      102,443        111,191  35,238  51,102 

July  1   to  Sept  30 305.077         304,549  103,208  131,709 

WesWersey&Seashore  b  Aug      820,450        767,250        417,661        399,161 

Jan        I       K\    ;  31--  3,981,483      3.735,783      1,117.955         863,755 

Yazoo  &  Miss  Valley.a-Aug       755,437         C37.647     def28,456     def67,654 

July   I  to  Aug  31 1,411,252      1.222,198  defll2,092  def202.347 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings ■ 

Current         Previous        Current        Previous 
Year.  Year.  Year.  Year. 

i  ompanies.  $  $  $  „  S 

Cuml                           elCo.b.Sept        533.329  508.130  233, 832  219,411 

Jan    1    to  Sept  30 --    4,757,629      4,554,715      2,038,623       1,936,690 

a  Net  earnings  here  given  are  after  allowing  for  taxes. 

b  Net  earnings  here  given  are  before  allowing  for  taxes. 

g  These   results  pre  In  Mexican  currency. 

h  For  August  1909  additional  Income  is  given  as  showing  a  duicit  of 
$3,212  against  $197  deficit  in  1908,  and  for  period  from  July  1  to  Aug.  31 
then-  was  a  deficit  of  $5,327,  against  a  credit  of  S3, 200  last  year. 

}  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Vugusl  taxes  and  rentals  amounted  to  3277,118,  against  S306.672  in 
1908  after  deducting  which,  net  for  August  1909  was  S3, 469, 937,  against 
$2,530,1  77  last  year.  For  period  from  July  1  to  Aug.  31  taxes  and  rentals 
were  $555,914  in  1909,  against  $613,395  in  1908. 

k  For  August  1909  additional  income  was  §12,930,  against  519,927  In 
1908.  and  for  period  from  July  1  to  Aug.  31  was  527,965  in  1909,  against 
S32.707  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

r  For  Aug.  1909  net  from  Coal  Department  was  a  loss  of  521,497,  against 
a  credit  of  $78,797  last  year,  and  from  Jan.  1  to  Aug.  31  was  a  credit  of 
S537.359  In  1909,  against  $605,345  in  1908. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs.— 

Current        Previous  Current         Previous 

Tioa                                  Year.             Year.  Year.              Year. 

S,                    X  &                    $ 

Bangor  &  Aroostook Aug         84,632           81,678  .1:22,348  .rdefl  9,175 

July  1  to  Aug  31 164,883          161,440  .r36,520  .rdef37,460 

liellefonte  Central Sept  243  257  1,153  2,496 

Jan  1  to  Sept  30 2,187  2,313  461  6,012 

liriclgclon  &  Saco  RIv.-Aug  635  593  1,722  2,041 

July  1  to  Aug  31 1,270  1,186  3,926  3,860 

Central  of  New  Jersey. -Aug  527,881  556,222  544,649  368,740 

July   1    to  Aug  31 1,007,753  1,092,901  953,709  767,324 

Colorado  Midland Aug  31,350  31,350  cdef25,461  c6,315 

July  1   to  Aug  31 62,700  62,700  cdef33,808  (18.011 

Colorado  &  Southern.  .-Aug  253,552  271,093  ("333.294  C231.679 

July  1   to  Aug  31 506.810  516,520  C541.262  C484.708 

Copper  Range      July  11,977  11,938  24,566  10,839 

Cuba  RR    Aug  34,996  32,263  16,098  10,715 

July  1  to  Aug  31 69.992  64,525  30,120  41,917 

Denver  &  Rio  Grande.-Aug  417,001  325,750  </314,116  </319,579 

July  1   to  Aug  31 821.475  641,016  d696,216  f/700,447 

Duluth  So  Sh  fie  Atlan.-Aug         92,440  87,894         .T23.107  .Tdefl9,529 

July  1   to  Aug  31 187,081  176,053  £13,268   ,rdef37,307 

Georgia  RR-     .     Aug  60,068  54,713  .rdef6,310    nlef33,952 

July  1  to  Aug  31 120,256  110,077  .Tdef31,099  rdcf65.827 

Gulf  &  Ship  Island Aug  36,015  35,805  Z4.353    *df.  17,885 

July  1  to  Aug  31 72,618  72,019  £7,754    zdf.38.48j5 

Hocking  Valley Aug  115,876  118,953  Z190.993       rl66,152 

July  I   to  Aug  31 230,239  237,181  £322,245      T305.134 

Kanawha  &  Michigan..  .Aug  26,020  23,082  z60,524         z22,365 

July  I  to  Aug  31 51,281  46,162  .1:112,537         £61,689 

Louisiana  &  Arkansas.. Aug         24,922  18,917         2:11,473  £2,660 

July   1   to  Aug  31 48,430  36,958         £35,681  £15,791 

Maryland  &  Penna.    ---Aug         3,959  3,958  9,526  9,77.8 

July  1   to  Aug  31 7,917  7,917  15,240  12,580 

Mineral  Range              ...Aug         13,132  12,810  £2,794  £3,555 

July  1  to  Aug  31 26,394  25,588  £366  £3,706 

Missouri    I. an    &    i'\a,      Aug  /.582.650  ;i575.897  £230,804  1143,645 

July  1   to  Aug  31 hi. 138,450  hi, 123,770  Z213.103  .120.390 

Ncvada-Cal-Oregon Aug  3.594  4.046  22,483  17,464 

July   1    to  Aug  31 7,172  8,092  45,533  31,138 

New  York  A  I'enna — 

\pr    I  to  June  30  5,002  5,015  def  9-17  def  39 

Jan     1   to  June  30  12,888  11.222  defl,300  def   II 

July  1  to  June  30  25,134  22,914  defl,637  def  16 

V|Y  Ont  &  Western Aug  98,367  95,782  234,045  261,886 

July   1    to  Aug  31 193,930  182,703  433,669  496.161 

Norfolk  &   Western             Aug  463,127  438,726  788.346  587.257 

July    I    lo  Aug  31 926,587  877,787  1,334,631  1,107,050 

Reading  Company  .         .Aug  880,000  873,541  409,571  350.707 

July    1                        •     1,760,000  1,747,083  675.841  709.188 

RiO  Grande  June             ..July  8.333  8,333  17,323  13.558 

Dec    I    H>  July  31 66.666  66,666  108,356  79,753 

RtO  Grande                          -Aug  19.148  18  937  £def981  £2.069 

Julj    I    lo  Auk  31 38,229  37,816  £def2,939  ,rl0,909 

St  LOUlfl  Southwestern. -AUg        172,688  165,967        £112,810  £35.287 

f   1   to  Aug  31 344,107         239,701       3:191.513  ?36.310 

C<                                               Aug  3.6C9  .",702  9.16  1  21.003 

Julj  31 7.104  7,128  6,125  31,943 

Toh  do  A  Ohio  Central. -Aug  46,307  39,941  £114,740  £113,000 

JUlj    1   to  Aug  31 93,153  80,326  £169,920  £256.013 

Toledo  Peoria  &  West    ..Sept  24,162  23,321  £6,688  .rlO, 407 

July   1  to  Sept  30 72.746  71,316  £13,387  £13,135 


Companies 


INDUSTRIAL  COMPANIES. 
— Int.,  Rentals,  &c. —    - 
Current        Previous 


Year. 
$ 

Cumberl  Tel  &  Tel  Co. -Sept        43,484 
Jan  1   to  Sept  30 382.421 


Year. 
$ 

43.766 
340.858 


—Bal.  of  Net  E'ngs.— 
Current        Previous 


Year. 

$ 
190,348 

1,650,202 


Year. 

$ 
175,645 
1,595,832 


c  After  allowing  for  net  miscellaneous  debit  to  income. 

h  Fixed  charges  include  taxes  amounting  to  $80,000  for  Aug.  1909, 
against  $114,700  in  1908,  and  additions  and  betterments  of  $47,618  this 
year,  against  $27,527;  from  July  1  to  Aug.  31  taxes  were  $160,100  in  1909, 
against  $179,352;  additions  and  betterments  were  $60,618  for  the  same 
period,  against  $56,514  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

a  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

£  After  allowing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  lo  latest  date. 

Week  or 

Current 

Previous 

Curnnt 

Prt  vious 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co — 

September 

255,598 

240,752 

2,201,787 

2,109,912 

cAur  Elgin  &  Chic  Rj 

September 

149,141 

137,387 

1,158,406 

1,057,915 

Blnghamton  St.  Ry. . 

August 

34.348 

32.892 

230,721 

211,134 

Birm  Ry  Lt  &  Power 

August 

181.979 

172,068 

1,458,461 

1,404,375 

Brockton  &  Ply  StRj 

August 

17,912 

16,516 

91,070 

83,603 

Carnaguey  Co 

August 

11.288 

10,279 

87,372 

74,223 

Cape  Breton  Elec  Co. 

August 

22,005 

22.958 

148,388 

159,838 

Carolina  Pow&Lt  Co. 

August 

17,159 

125,782 

Central  Penn  Trae. 

September 

62,979 

60,868 

564,747 

533,118 

Chariest  Con  Ry  G&E 

September 

60,008 

58,125 

570,095 

564,896 

Chicago  Railways  Co. 

August 

1088.209 

980,166 

8.068,552 

CI  ve  Painesv  *  Easi 

September 

31,361 

27,971 

;42.;o(i 

225,229 

Dallas  Electric  Corp. 

August 

128.749 

94.739 

854.533 

728,511 

Detroit  United  Ry.. 

1st  wk  Oct 

152,175 

130,4  53 

6,070,702 

5,413,979 

Duluth-SuperlorTiC  ) 

August 

92,236 

84,733 

636,384 

578,151 

Fast  St  Louis  &  Suo. 

September 

176,402 

170,0-  h 

1,4X1  ,078 

1,487,855 

El  Paso  Electric. 

August  — 

46,447 

41,399 

376,371 

342,891 

Fair  &  ClarksbTrCo. 

August 

39,221 

37.908 

270,270 

247,990 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

August 

133,412 

125,587 

905,614 

856,257 

Galv-Hous  Elec  Co._ 

August 

111.295 

101,708 

793,708 

700,864 

Grand  Rapids  Ry  Co. 

September 

97.626 

89,899 

776,022 

708,569 

Iiavana  Electric  Ry. 

A  1:  Oct  17 

37,769 

33.859 

1,021,921 

1,507,809 

Honolulu  Rapid  Trail 

&  Land  Co . 

July    

34.525 

36.637 

232.209 

219,513 

Houghton  Co  Trae  Co 

August 

32,925 

25,952 

213,693 

173,565 

Illinois  Traction  Co.. 

July    

362.729 

342.273 

2.416.947 

2.255.790 

Jacksonville  Elec  Co. 

August 

38.782 

36,271 

312,211 

282,463 

Kansas  City- Western 

June 

31,213 

30.684 

166,428 

156.837 

Lake  Shore  Elec  Ry. 

August 

130,993 

119.674 

726,854 

683.136 

Lex  &  Inter  Rys  Co. . 

June 

51.373 

54,143 

266.513 

269.048 

Milw  Elec  Ry  &  Lt  Co 

August 

374,680 

337.966 

2,747.439 

2,531,747 

MIlwLt  Ht  &  Trae  Co 

August 

106,994 

104.718 

606.308 

565,721 

Montreal  Street  Ry_. 

Wk  Oct  16 

77,674 

70,483 

3,076,647 

2,904,691 

Nashville  Ry  &  Light 

August 

137.255 

126,946 

1,103.101 

1.008,528 

North  Ohio  Tr  &  Lt__ 

September 

202,156 

172,675 

1,634,172 

1,420,552 

North  Texas  Elec  Co. 

August  

109.422 

92,503 

805,290 

682,359 

Northwestern  Elev  Co 

September 

169,066 

159,151 

1,523.278 

1,409,084 

Norf  &  Portsm  Tr  Co 

June 

164,511 

dl64,527 

923,527 

1/875,620 

Oklahoma  City  Ry.. 

fuly    

41,468 

26,781 

228,194 

148,384 

Paducah  Tr  &  Lt  Co. 

August 

19,930 

19,852 

147,729 

151,355 

Pensacola  Electric  Co 

August 

22,205 

19,562 

162.401 

135,959 

Portl'd(Or)RyL&PCo 

September 

420,778 

373.288 

3,547,647 

3,222,103 

illo  de  Janeiro  Tram 

Light  &  Power 

September 

642,731 

643,347 

5,607,495 

5,239,158 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 

September 

88,280 

94,991 

722,808 

672,232 

Sao  Paulo  Tr  Lt  &  P. 

September 

200,496 

180,886 

1,776,271 

1,682,180 

Savannah  Electric  Co 

August  .    _ 

53,931 

51,544 

402,294 

387,392 

Seattle  Electric  Co 

August 

610,816 

382,742 

3,808,176 

2,917,185 

Sou  Wisconsin  Rv  Co 

September 

13,471 

13.551 

120,785 

116,483 

Tampa  Electric  Co_. 

August 

48.46* 

45.474 

389.145 

362,624 

Toledo  Rys  &  Light. 

August 

235,643 

212,318 

1,763,698 

1,641.930 

Toronto  Railways 

Wk  Oct  9. 

75,515 

68,657 

2.910,927 

2,675,721 

Twin  City  Rap  Tran 

1st  wk  Oct 

136,414 

123,989 

5,806,527 

4,884,589 

Underground    El    Ry 

of  Loudon — 

Three  tube  lines 

Wk  Oct  9. 

£12,725 

£1  1.705 

£501,285 

£460,980 

Metropolitan  Dlst. 

Wk  Oct  9. 

£10,010 

£9.784 

£391,263 

£360,436 

United  Tramways  _ 

Wk  Oct  9. 

£6.097 

£7,253 

£248,358 

£274,748 

1' nlted  Rys  of  St  L._ 

September 

929,329 

887.344 

8,226,385 

7,860,625 

United  RRs  of  San  Fr 

August 

642.120 

587,733 

4.832.778 

4,497.944 

Virginia  Ry  &  Pow  Co 

June 

179.625 

174.  H.i* 

1,014.195 

956,396 

Wash  Halt  &  Annap. 

September 

58,789 

55.938 

Whatcom  Co  Ry  &  Lt 

August 

36,841 

29,417 

260,354 

231,789 

c  These  I'gures  are  for  consolidated  company.  U  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Street  Railway  Net  Earnings. — The  following  tabic  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Sept.  25  1909.  The 
next  will  appear  in  the  issue  of  Oct.  30  1909. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Aurora  Elgin  &  Chic    ..Sept       149,141  137,387  74.673  66,583 

July  1  to  Sept  30 480,453  440.03*  251.642  225,842 

Brockton  &Plym  St  Ry.  Aug         17,912  16.515  6.717  7,240 

Jan   1    to   Aug  31 91,070  83.603  28,373  20,720 

Central  Penna  Tr  Co.  ..Sept  62,979  60,868  18,93!  14,290 

Jan   1   to  Sept  30 564,747  533,118  146,108  110,519 

Charlest'n  Cons  RyG&EaSep        60,008  58,125  18.005  17,850 

Men  1   to  Sep  30 451,425  445.096  160,130  159,125 

Cleve  Painesv  &  E'n.a.Sept         31,361  27,971  15.083  9,229 

Jan   1   to  Sept  30 242,206  225,229  121.026  98,653 

East  St  Louis  &  Sub. b   Sept        176,402  170,028  89,078  82,867 

Jan   1    to  Sept  30 1,481,078  1,487.855  063. 072  706,616 

Gary   &   Interurban          Sept           4,149         1.890 

Mch  1   to  Sept  30 23,977  6.875 

North'n  Ohio  Tr&LtCo     Sep       202,156  172,675  90, lor,  81,025 

Jan    1    to    Sep    30__          .    1.634,172  1,420.552  746,442  598,511 

Rlodc  Janeiro  Tr  L&P  a  Sept       642,731  613.347  276. 550  269,16! 

Jan    1    to  Sept  30..         .    5,607,495  5. 239, 158  2,221,803  1.979,708 

Sao  Paulo  TramLt&P   a  Sept       200,496  180,886  120,948  104,658 

Jan    I    to  Sept  30         ...     1.776,271  1.682.180  1.101,259  1,01 

Savannah  Electric  Co       Aug        53,931  51,5  17,546  20, cm 

Jan   1   to   Aug  31  102.201  387.392  141,146 
Underground  Elec  Rys — London, 

Metropolitan  1)1  l  rid      Sep  £49,743  £48.819  £21,125  C2l 

Baker  St  &  Waterloo     Sep  £13,685  £1    ,610  £6.538  £7,241 

Gt  Nor  &  Plcad'y&B      Sep  £23,517  £23.400  £9,693  £9,26-1 

Charing  Cr  Eus  &Ham  Sep  £16,756  £15,338  £6.678  £5,642 

London  United  Tram     Sep  £27,792  £32,200  £7.56!  E18.731 
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Gross  Earnings Net  Earnings 

Current        Previous        Current  1'rcvious 

Roads.                           Year.             Year.             Year.  Year. 

$                    $                    $  $ 

InitedRysof  St  Louisa  Sept      929,329         887,344         339,972  333.180 

Jan    1    to  Sept  30 8,226,385      7,860,625      3,008,681  2,787,557 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  .'.  .:<-. —   — Bal.  of  Net  B'ngs. — 

nt        Previous       Current  Previous 

.ds.                              Year.              Year.  Year. 

S                    S                    S  5 

Aurora  Elgin  &  Chic  .Sept         29.413           27,624           45,260  38,959 

July  1   to  Sept  30 87,663                     27          163,979  142,815 

Brockton  &  Plym  St  Ry   Aug          1,661            2,213            5,056  5,027 

Jan    1    to     lug  31 14,705            18,498            13,668  2,226 

Chart  Con  RyG&E  Co.-Sep        13.917          13,817            4,088  4,039 

1  to  Sept  30 97,416     96,541      68,714  62,584 

ClevePalnsv  &  Easfn..Sept          8,784            8,131            6,299  1.098 

in   1   to  Sept  30 75.605            72,394            46,021  26,259 

3t  LOUlS  &  Suburb. Sept          49.: 345                n.216             39.733  34,651 

Jan   1    to  Sept  30 445.111            136,615          217.961  269.971 

Nor  Ohio  Tr  &  Lt  Co Sep         42,927            4:'.. 412            56,239  37,613 

Jan    1    to   Sep   30 393,342          394.743          353.100  203,768 

Savannah    Electric  Co --Aug         17.435           17,502                 ill  3,184 

Jan    1    to    Aug  31 139.473           130.841                1,673  defl2,382 

RyS  Of  St  LOUlS -Sept        232,132          234.380           107,840  98,800 

pt   30 2,101,632      2,097,332           907,049  690,225 

x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Union    Pacific    Railroad . 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
On  subsequent  pages  is  given  the  report  of  the  board  of 
directors,  signed  by  Robert  S.  Lovett,  Chairman  of  the 
Executive  Committee;  also  the  comparative  income  account 
for  two  years  on  the  new  basis  prescribed  by  the  Inter-State 
Commerce  Commission,  the  balance  sheet  for  two  years,  and 
other  tables.  Below  are  the  principal  traffic  statistics,  and 
comparative  income  account  for  three  years,  compiled  for  the 
"Chronicle." 

TRAFFIC   .STATISTICS. 

1908-09.  1907-08.  1906-07.  1905-06. 

Aver,  miles  of  road  oper.             6,062  5,781  5,645  5,404 

Equipment — 

Locomotives 1,088  1,088  1,051  881 

Passenger   cars 711  703  043  580 

Freightcars 26,470  25,488  25,377  23,037 

Road  service  equipment             3,728  3,599  2,929  2,454 

Passenger  Traffic — 

No.  of  rev.  pass,  carried     7.217,853  6,450,286  5,663,828  4.803,094 

Passengers  carried  1  m.  .795.199, 750  760,532,906  680,278,509  642,544,422 
Receipts  of  pass,  trains 

per  mile  of  road 53,633  $3,563  §3,376  $3,054 

Receipts  of  pass,  trains 

per  rev.  train  mile*..             $1.77  $1.71  $1.77  $1.67 

Freight  Traffic — 

Tons  comm'l  fgt.  carried   13,726,025  13.0S9.163  14,089,649  13,048,346 

Tons  carried  one  mile.. _  5266658054  5271939813  5704061535  5353374076 

Tons  company  fgt.  carr.      4,891,895  4,798,854  4,663,995  4,517,608 
Tons   miles  per  mile  of 

road   (all  freight) 1,054,427  1,086,011  1,185,367  1,203,174 

Receipts  per  mile  of  road           $8,908  $9,147  $9,710  $9,067 

Rec.  per  rev.  train  mile*              $4.63  54.31  $3.89  $3.84 
Tons  per  rev.  fght.  train 

mile  -all  freight* 548.49  512.07  474.97  509.71 

*  Based  on  revenue  passengers  and  freight  and  all  mixed  train  miles. 

INCOME  ACCOUNT. 

Revenues —  1908-09.  1907-08.  1900-07. 

Passenger $17,672,357   $16,719,364) 

Mail  and  express 4,354,717         3,883,884  ($74,656,152 

Freight      .    _ 54,000,195     52,885,2131 

Switching,  rentals,  &c 1,333,160  934.. in, 

Outside   operations— revenue 1,390,032        1,016,448       1,052,446 

Total  re  venues... $78,750,461  $76,039,225    $70,308,598 

Operating  Expenses — 

Maintenance  of  way  and  structures. _  $7,682,140  $9,10f.. 

Maintenance  of  equipment 7,434,599  8,325, 812  | 

Traffic  r        •           1,563,031  1,399,556(538,628,100 

Transportation  expenses : 17,914,909  19,427,488| 

es 1,908,391  1,918,191] 

0    tside  operations— expenses 1,442,009  1,516.520        1,520,178 

Taxes.. 2,570,562  2,444,720         2,076,945 

Total  expenses  and  taxes $40,515,647  $44,'                    2,225,523 

enue  over  expenses  and  taxes. $38,23  1, 814  $31,900,404   $34,083,075 

j  ,  ,       i  l targes — 

Interest  on  bonds  in  hands  of  public  $13,331,368  $11,245,899     $8,040,608 

ah  &  Nor.  Ry.  cons.  M.            12,013  12,013             12,013 

Hire  of  equipment — balance                      1,389,483  1,487.123       1,357,781 

for  lease  of  road,  joint 

tracks,  &c ' Cr.360,058  Cr.544,280     Cr.634,117 

!>,376,285 

Surplus  above  fixed  charges $23,862,008   $19, 1  790 

on  preferred  stock  (4%)  ..  $3,981,'  $3,981,764 

■ 
otli  portation, 

;  i . 

on   Oregon   RR.    &   Kav.   pre- 
ferred stock  outstanding,  4 % 64  84  232 

$15,788,820    515,711,132    $15,710,820 
Surplus  from  transportation  oper        .    $8,073,188      53,988,570      $8,995,970 
r  than  from  Trar,  <n  — 

in  bonds  of  companies  other  than 
On     Sh.L.RR.  and  Ore.  RR.  &  N.  $1,119,156     $1,143,064         $258,844 

on  stocks  of  companies  other 
than  Oregon  Short  Line  and  Oregon 

RR.  Co 14,711,807     15.370.K7:;      U,5       : 

Rentals  from  steamships  304  .132  136,231 

ipledged  lands  &  town  sites 

SOUS    receipts.. 59,762  

15a I .  of  int.  on  loans  and  on  open  accts 

other  than  with  auxiliary  cos 1,556,660    def.540,226    <icf. 477,389 

Miscellaneous  expenses del'.  18,367    def. 203,658      def.25,587 

I $17,736,303    $16,019,092    51  1.470,131 

I)  i ' 

im  trans 

-  .      7,871   •' .:.  I  ,       19,216 

Surp.  other  than  from  transport'n.    $9,865,062      $8,200,176     53,650,915 

al  surplus  from  all  sour.-:-:  517,938,250   512,188,752    512,016,885 

Appropriated  for  betterments , 1,959,002 

Net    surplus      ..    ...517.938,250   512,188,752    510,687,883 

— V.   89,   p.   995.   920. 


Chicago  Rock  Island  &  Pacific  Railway. 

{Report  for  the  Fiscal  Year  ending  June  30  1909.) 

Below  are  a  comparative  income  account  and  various 
statistics  from  the  annual  report.  Further  data  and  com- 
parative balance  sheets  for  two  years  will  be  given  another 
week. 

ROCK  ISLAND  SYSTEM — MILEAGE  AND   TRAFFIC  STATISTICS. 

Equipment  and  Operations —  190S-09.  1907-08.  1906-07. 

Average  miles  of  road  operated.  8,026  7,970  7,780 

Locomotives 1,410  1,386  1,343 

Passenger  cars 897  899  878 

Freightcars 37,448  39,581  41,261 

Service  cars 3,280  3,162  2,956 

Tons  moved  (rev.  freight).  No..  17,145,657  15,877,646  17,412,333 

Tons  moved  (co.  freight),  No. _  5,086.522  4,698,062  4,530,407 

Tons  moved  1  m.  (rev.    ft.).  No.4, 160,828, 170  4,019,704,681  4,231,228,365 

Tonsmovedl  m.  (cO.ft.).No--  569,193,324  535,757,210  535,873,495 

Passengers  carried,  No 18,743,022  16,960,747  15.382,399 

Passengers  carried  1  mile,  No..  952,679,666  881,991,344  725,233,506 

Earnings  per  ton  per  mile Sn.iiiiOl  $0.0094  $0.0094 

Earnings  per  train  mile $2,490  $2,402  $2,500 

Tons  per  train  per  mile  (rev.fgt.)  265  255  266 

Tons  per  train  per  mile  (co.  fgt.)  36.19  33.96  33.31 

Earnings  per  pass,  per  mile $.018  5.018  5.022 

Earnings  per  train  mile  (includ- 
ing mail  and  express) $1,295  $1,218  $1,178 

No.  of  passengers  per  train  mile  .".S.05  54.20  44.54 

Total  earnings  per  mile  of  road.  $7,623  $7,338  $7,729 

INTER-STATE   COMMERCE   COMMISSION   CLASSIFICATION . 

Inc.  (  +)  or 

1908-09.  1907-08.  Dec.  (— ) . 

Earnings —                                                     $  $  .$ 

Freight    39,158,053  37,899,356  4-1,258,697 

Passenger 17,883,379  16,693,111  +1,190,268 

Mail  and  express 3,050,761  2,822,357  +234,404 

Miscellaneous 720,281  701,801  +18,480 

O Cher  than  transportation 366,413  367,572  — 1 ,1 59 

Total 61,184,887  58,484,197  +2,700,690 

Operating  ExDcnses — 

Maintenance  of  way  and  structures- .   9,051,830  8,078,026  +973.804 

Maintenance  of  equipment 7,512,889  7,358,590  +154,290 

Traffic    eXDenses 1,441,214  1,486,473  — 45,259 

Transportation  expenses 22,848,052  23,600,342  — 752.2m" 

General  expenses 1.659,510  1,612,749  +46,760 

Total 42,513,495      42,136,180  +377,375 

Net    earnings 18,671,392      16,348,017       +2,323,375 

Taxes 2,270,865        1,789.895  +480,970 

Operating  income 16,400,527  14,558,122  +1,842,405 

Outside  operations defl46,201  def92,727  — 53,474 

Hire  of  equipment def812,116  def912,279  +100.103 

Otherincome 1.169.788  1,133.640  +36.148 

Total 211,471  128,634  +82,837 

Total  income 16,611,998  14,686,756  +1,925,242 

Deduct — 

Interest 8, S01, 223  8,413,222  +448,001 

Rentals 1,567,967  1,545.232  +22,735 

Betterments,   leased   lines 16,577  10,199  +6,378 

Dividends  (5M%) 3.930,019  3.929,785  +234 

Totalcharges 14,375,786  13,898,438  +477.348 

Balance,  surplus 2,236,212  788,317  +1,447.895 

— V.  89,  p.  992.  918. 

Erie  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

Extracts  from  the  report  of  President  Underwood,  to- 
gether with  the  income  and  profit  and  loss  accounts  and 
balance  sheet,  will  be  found  on  subsequent  pages.  Below  is 
published  the  usual  comparative  statement  for  several  years 
of  the  operations,  earnings,  charges,  &c,  and  the  balance 
sheet. 

OPERATIONS  QUIPMENT. 

Note. — Many  of  the  statistics  of  operation  for  the  last  two  years  are  not 
comparisons  witn  the  figures  for  previous  years,  the  data  for  the  last 
two  years  being  compiled  in  accordance  with  the  classifications  prescribed 
by  ine  Inter-State  Commerce  Commission. 

1908-09.           1907-08.  1906-07.  1905-06. 

Miles  operated 2,231               2.171  2,151  2,151 

Equipment — 

Locomotives 1,419                1,415  1,384  1,410 

Passenger  equipment...             1,193               1.178  1,096  l .'  '"■ 

Freight  equipment 51,137              55.105  51,514  52,825 

Serv.  cars,  snow  plows, &c           2,071              2  259  1,955  I 

Floating  equipment 400                   418  461 

Operations — 

Passengers  carried 23.684,283      23,654,436  24,199,723  22,816 

Pass,  carried  1  mile 597,317,739   639,524,474  639,792,610  598,655,7  5.-. 

Rate  per  pass,  per  mile.     1.487  cts.       1 .484  ets.  1.478  cts.  1.500  cts. 

Freight   (tons)   carried..    32,707,205      33,629,706  39,169,617  36.355.32S 

Freight  (tons) car'd  1  m  *      6,008,714        5,661,538  0,275,630  5,944,379 

Rate  per  ton  per  mile.  _      0.586  cts.        0.600  cts.  0.014  cts.  0  598  cts. 

Av.  tr'n-load (rev.)  tons.                 469                  465  472 

Earns,  per  pass.  tr.  mile           SI. 174              SI. 229  $1,214  $1,211 

Earns,  per  fr't  tr'n  mile.           $2,747                .787  $2,897  $2.r 

Gross  earn:;,  per  mile.. .          S21                        ',.531  $23,801  3,06 

*  000s  omitted. 

EARNINGS  AND  EXPENSES. 

Note.—  '.  expenses  for  1907-08  have  been  somewhat     i 

in  order  to  afford  a  correct  comparison,  the  amount,  58,752,540  as  be!, 
comparing  with  OS, 918, 571  a  ing  in  last  year's  report,  a  differei 

of  $100,031.     The  figures  for  1907-08  after  ope  'ating  income  net  being  riven 
in  this  year's  report,  we  b  iged  the  Item  of  "rents,  &c,  received" 

from   $2,086,177  to  $2.  tike  the  proper  balance  for 

the  ye 

09.         1907-08.    Inc.  <  + 

Earnings —  $  $  ec.  ( — 

Freight     -  -     £0,009,171         +7t  - 

Milk  M89  +18 

Coal  I  13.637,170  +47 

Passenger     .449        — (   ! 

Mail  466,5 

.,    S3      '         I      ■   '        1,140,577  +64,2 

Miscellaneous S69.498  +47,787 

Earnings— railroad 47,514,859     46,746.  +76- 

Earnings — othi     i  ons — 111, 

Total  earnings 50,441,162  49,784,236  +656 

Expenses — 

Maintenance  of  way,  &c v       5,911,414  —  i 

Maintenance  of  equipment 9,648,980  10,654,74 

Transport    i.  rises 16,616,181  17,793,522  — 1,1 

Traff!c    expense:  1,124,621         1,008,846  +55,7..' 

General  expenses l. 071,830       1,041,018 

Taxes---- 1,8  1,111,535  +257.988 

Expe                       oad               ....  34,06  .".7, 581,077     — 3,51 : 

Expense;— other  operations .    2.8:0,757        3,450,619         —609     ■ 

Total  expenses 36,904,285      41 ,031 ,696     —4,1! 

Ratio..!  (82.42) 

Netcarni  '         9.165,359       +4.285.95J 

Met  eari  i  '•■  1,784,: 
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INCOME  ACCOUNT. 

1908-09. 

ceipts—  *   S7r 

Nel    earnings..-..-  ■-H'ilZ'lhi 

es1  on     ..unties -    -,o37,45i 

Rents,  &c,  received 7o8,oj- 

Total  net  income 16,812,879 

'"""■'' r,  P-n   -?•><; 

I  on  bonds -  9'V!?£'™2 

on  coll.  notes,  _  Zi^'Hl 

,,'s  of  leased  lines -  ?°£,o87 

of  equlp't  and  joint  facilities---  l,179,0ol 

on  car  trusts _--  JH'sSq 

>al  Co.  sink,  fund  and  miscel.  /  79.3/3 

Additions  and  Improvements 381,927 


1907-08. 

$ 

8,752,540 

664,290 

2,252,208 

11,669,038 

9,662,561 

~~984~753 

820,399 

722,643 

1,102,104 

575,804 


•    T.otai  14,247,162      13,868,264 

Balan  "_"_"_7  "-"-"-""- - sur.*2,565,717def.2, 199,226 


Inc.  (  4-)  or 
Dec.  (— ). 
$ 
+  4,784,336 
+  1,873,161 
—1,513,656 

+  5,143,841 

+  7,172 
+  520,327 
—1,166 
+  358,652 
+  10,521 
— 32  2.731 
— 103,877 

+  378,898 
+4,764,943 


Iditlon  to  $1,199,646  income  from  dividends  declared  on  stocks 

ontrolled,  $945,000  was  received  from  the  earnings  of  the  Erie 

■    ,  during  the  year  In  payment  of  advances  heretofore  made, 

with  U  Hereon.     The  principal  of  this  indebtedness  has  been  credited 

to  cai  Ital  account  and   the  interest  direct  to  profit  and  loss. 

CO  VDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 

1909.  1908.  1907. 

•  a S  5  5 

Cost  of  road  and  equipment..           .-388,813,904   388,680,846   381,998,255 
Replacement  of  equipment  account..  1  ,745,154 
Securities   in   treasury   held   for  con- 
struction purposes 

Securities  held  for  general  purposes- . 
Securities  to  be  pledged  under  cons.  M 
Pledged  under  coll.  indent.  Apr.  8  '08 
N*.  Y.  Sus.  &  W.  common  stock 


506,831 
578,926 
12,969,509 
5,748,900 
6,262,400 
4,061,772 

2 ,282,721 

2,576,420 

953,257 

991,020 

115,818 

3,078,292 

2,893,547 

5,717.797 

77.483 


4,750,000 

8,959,990 

578,926 

5,748,900 

6,262,400 
5,088,275 

500,000 
1,796,002 
6,517,199 
1,475,179 
1,020,01  1 

120,117 
2,369,802 
2,135,578 
4,606,598 

300.413 


439,240,695   434,227,948 


617,798 

578,926 

17,931,509 

5,748,900 

do  do      preferred  stock..  6,262,400 

Materials  and  supplies 3,591,817 

Securities  for  insurance  fund 

Penn.  coll.  trust  bonds  redeemed 2,817,975 

Cash 3,200,420 

Cash  in  transit  from  agents,  &c 1,154,996 

Due  from  agents  and  conductors 1,064,971 

Due  from  U.  S.  Government 39,021 

Due  from  companies  and  individuals-      3,774,406 

Due  from  subsidiary  companies 4,318,500 

Due  from  subsld.  cos.,  acc't  constr'n.      8,640,405 
Miscellaneous  199,144 

Total  assets 448 ,755,092 

Liability 
Stock,  1st  pref.,  non-cumulative 47.892,400 

do      2d   pref.,   non-cumulative 16,000,000 

do      common      112.378,900 

Bonded  debt.  Brie  RR.  Co 175,128,400 

do  do      leased  lines 23,535,500 

do         do      Chic.  &  Erie  RR.  Co.-    12.300,000 

Construction   obligations 623,813 

Mortgages  on  real  estate 780,448 

Collateral  trust  notes lft.,462,000 

Replacement  of  equipment 628,017 

Equipment  trusts   (new) 14,432,997 

do  N.  Y.   P.   &  O.  RR 93,942 

Int.  and  rentals  accrued,  not  due 2,198,007 

Interest  coupons  pledged  under  coll. 

indentures  of  April  8  1908 5,000,000         

Bills  payable 274,730  787,000 

Miscellaneous  reserve  fund 55,740  261.637 

Penn.  Coal  Co.  sinking  fund 3,098,564       2,520,963 

Interest  due  and  unpaid 2,369,427        1,872,206 

Rentals  due  and  unpaid 210,599  203.080 

Dividends 

Fund  for  improvements 

Pay-rolls  1,730,587         1,744,781 

Audited  vouchers   2,169.609        2,734,755 

Due  connecting  lines 906,248  905,323 

Equip,  trust  certs,  due  and  unpresen'd        332,000         

Miscellaneous 91,994  91,129 

Profit  and  loss 16.061.170      13.979.909 

Total    liabilities  448.755,092    439,240,695   434,227,948 

— V.  89,  p.  286,  224. 

Kansas   City   Southern   Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  full  text  of  the  remarks  of  President  J.  A.  Edson  will 
be  found  on  subsequent  pages.     Below  we  give  various  sta- 
tistics of  interest. 

ROLLING  STOCK  JUNE  30. 
Locomotives.      Pass.  Cars.    Freight  Cam.  Miscellaneous 


47.892,400 

16,000,000 

112,378,900 

175,128,400 

23,535,500 

12,300,000 

672,618 

780,448 

5,500,000 

17,585,793 

183,389 
2,182,461 


47,892,400 

16,000,000 

112,378,900 

173,798,400 

23,535,500 

12,300,000 

613,424 

6  17,350 

6,500,000 

13, "347,466 

352,060 
2,035,224 


676,789 
2,000,559 
1,850,863 

196,900 

1,597,8  48 

118274 

1,883,236 

2,017,459 

831,298 

20,488 
13.633,577 


1909  . 

1908 

1907 


208 
210 
180 
ST  \TEMENT  FOR 


87  6.908 

89  7,148 

89  7,285 

YEARS  ENDING  JUNE 


30. 


1908-09. 
827 

$10,103 

S3. 1)4  1 

3,095,27  1 


Miles  operated  

Operations  — 
Gross  earnings  per  mile- 
Net  earnings  per  mile. . 

x  Tons  carried         

x  Tons  carried  one  mile  889,119.698 
Av.  per  ton  perm. (mills)  7.49 

Freight  receipts  per  mile  $8,053 

Fgl .  rec.  per  rev  .  tr.  mile         2.65040 
Rev.  train  load.  tons...  353.67 

Passengers  cai  1  led  1,644,918 

x  Pass,  carried  one  mile     57,743,041 
\\"«     pot  pass,  per  mile     2.289  cts. 

.1  Revenue  Freight  only. 
INCOME  INTERSTATE 


1907-03. 
827 

510,170 

$3,509 

2,968,145 

927,699,200 

7.23 

$8,107 

$2.29652 

317.75 

1,557,058 

56,851,140 

2.315  cts. 

COM. Ml-: I :<  E 


1906-07. 
827 


688 
694 
659 


1905-06. 
827 


$10,548 

3.135.712 

197,916.269 

6.99 

$8,435 

$2.31937 

331.76 

1,509,935 

56,436,653 

2.377  Cts. 


2,776,747 
877,542,261 


289.02 

1,121  ,124 

.•■,9.717.925 


Gross  Hi-  1908-09. 

Fr<  Ight  $6,638,420 

Passer  1,306,079 

Mail,  '     i  &C         827,466 

Total  $8 

Opei  penses — 

Maintenani  and  structures. 

Maintenance  ol  equipment 

1  .  ■  1  nsci  

rra 

Genei  


CLASSIFIC  1  TION. 

I  m     1  +1  or 

Dec.  ( — ). 

— $53  ,888 

i  3,341 

+64,594 


1907-08. 

$6,692,308 

1.302.738 

762,872 


771,965 

$960,600 

1  .006,698 

2.779,583 

271,593 

331,581 


58,757,918 

$889,448 

1  ,214,166 

3,084,629 

268,526 

303. 190 

$5,760,259 

$2,997,659 
(65.77) 
134,609 


Total  operating  expenses. $5,350,056 

\'  t  $3,421,909 

Per  cent  to  eai  niugs (60.99) 

lute  1  .Ve  97,813 

Net     III  $3,519,722      $3,132,268 

/),  1 

$322,279 

tnteresl  on  bonds ...      900,000 

Miscell  21 ,089 

Inten  1  uipment  notes..  66,600 


Inteic  m  on  collateral  gold  notes •   255,000 

Hire  i"  equipment  77,498 

Dividend  on  preferred  stock,  1%  ^840,000 

Tol.il  $2,483,066 

.  BUrplUS.  $1,036,655 


$283,138 

900,000 
15,825 
75,780 
249.273 
CY.5,020 
1/840,000 


+  $1  1,047 

+  571,152 
— 207,468 

—305.0  16 
+  3.067 

+  28.H91 

S  110.203 

+  $42  1,250 

—  (4.78) 

36.796 

$387,454 

+  $39.1  II 

I  5,66  1 
9,180 

+  5,727 
+  82,518 


52.3  58,996 
$773,272 


+  $12  1,070 
+  $263,383 


OPERATIONS   OF  SUBSIDIARY   PROPERTIES   OPERATED 
SEPARATELY. 


Arkansas  West.  Ry..-1908- 

do  do  1907- 

K.  C.Sh.  &  Gulf  Ter.,1908- 

do  do  1907- 

Pt   Arth.  Can. &  Dock. 1908 

do  do  1907- 

ASSETS  A 

1909. 

Assets —  S 

Rys..  equip.,  se-1 

cur'es  of  ter-|  f 

mlnalcos.,  &c(o89,l35,2G9^ 
Impr'ts  &  reha-|  1 

bllltatlon J 

Cash  to  redeem  gold 

notes  pd.  July  1  5,100,000 
As'ts  &  condue'rs       150,797 

Cash    61,564,349 

Material  &  supplies     797,310 
Loans      receivable 

(sec.   by  N.   Y. 

Stk.  Ex.  collat.) 
Bills  receivable-  -. 
Traffic  balances. . 
Individ's  &  cos... 
U.  S.  Governm't.. 
Wells  F.&Co.Exp. 
Inves'ments        in 

&  advances    to 

proprietary  cos. 
Miscellaneous 


Gross.    N et {over  tax) .  Int  ,&c 


09__$61,634 
08--  67,720 
09..  26,184 
08--  25,456 
09__  41,612 
08_-    42,207 


$22,211 

26,730 

6,563 

7,212 

def.4,211 

def.38,974 


$36,209 

38,793 

6,000 

6,000 

50,000 

50.000 


ND   LIABILITIES  JUNE   30. 


1908. 

S 

81,073,102 
7,873,416 


178.665 
329,626 

:;vi.  ;s: 
10,009 
28,293 


1,289,550 
159,830 


126.339 

1,052,672 

922.323 


250.000 
129.920 
250,514 
471.058 
31,093 
31.909 


1.237.298 
126. 350 


1! 


Balance. 

def.$13,998 

def.   12,063 

563 

1,212 

54,211 

88,974 

1908. 


def. 
def. 


Liabilities — 
Preferred  stock         \ 

Common  stock 30 

1st  mtge.  bonds. .30 
Advance  payments 
acc't  $10,000,000 
ref.  &  imp.  bonds 

issued  July  1 5 

5%  notes  pd.Julj  1  5 
Equip,  trust  notes  1 
Unpaid  coupons. _ 
Accrued  interest.. 
Traffic  balances. . 

Pay-rolls,  &c 1 

IJills  payable 

Taxes,  not  due 

Renewal,    replace- 
ment &  reserve 

funds  

Pref.  div.  payable 

July  15 

Miscellaneous 

Profit  and  loss 3 


000 

000 

000 


,100 
100 

356 

147 
233 
165 
151 
93 
154 


000  21.000,000 
.000  30.000,000 
000  30,000,000 


000 
000 
000 
589 
595 
871 
620 
677 
455 


5.100.000 

1,560,000 

114.578 

238.210 

145.511 

1,098,841 

80,000 

131.286 


462.963         628,776 


210 

94 
863 


000 
105 
209 


210.000 

89,143 

3,149,709 


Total  assets 99,133,081  93.576,055        Tot.  liabilities... 99. 133,084  93.570.05f 

a  Includes  cost  of  properties,  $81,130,049,  and  improvements  and  re- 
habilitation, 58,555.759,  less  value  of  equipment,  buildings  and  tracks 
destroyed  or  abandoned  which,  lass  salvage,  Ins  been  charged  to  operating 
expenses,   $550,540. 

b  The  item  of  cash,  $1,564,349.  includes  reserve  for  dividend,  5210,000: 
reserve  for  coupons  unpaid,  $147,589;  available  for  other  purposes,  $1,- 
200,760.— V.  89,  p.  103.  42. 

Wisconsin  Central  Railway. 
(Fiscal  Year  ending  June  30  1909.) 
President  E.  Pennington,    Minneapolis,    Sept.    20    1909 
says  in  substance: 

Funded  Debt. — The  funded  debt  has  undergone  a  net  inc.  of  $1 ,784,510. 
Obligations  issued:  "Superior  &  Duluth  division  and  terminal" 
first  mtge.  bonds,  $500,000:  trust  equipment  contracts,  $1,- 
375,200:  received  from  trustees  for  improvements,  first  gen- 
eral mortgage  bonds,  $40,000:  total $1,921,200 

Obligations  retired:  W.  C.  RR.  first  series  bonds,  $42,000;  Dick- 
inson trust  equipment  bonds,  $34,000:  equipment  contracts, 

$00,090 -        130,090 

On  April  13  1909  the  stockholders  voted  to  issue  a  "first  and  refunding 
mortgage"  securing  $00,000,000  4%  gold  bonds  due  April  1  1959.  There 
were  no  bonds  issued  under  this  mortgage  during  the  fiscal  year  ending 
June  30  1909.       (V.  88,  p.  824.)  . 

Land  Department. — The  gross  cash  receipts  from  lands,  lots,  timber, 
royalties,  deferred  payments,  interest  on  deferred  payments,  rents,  &c., 
were  $213,408:  the  expenses  of  the  land  department,  including  taxes,  were 
$96,888:  the  gross  land  sales  of  the  land  department  for  the  year  were  4,318 
acres  and  one  lot  for  $25,705:  timber  sales  amounted  to  $235,320;  town  lot 
sales  amounted  to  $100.  The  royalties  accrued  during  the  year  from  iron 
ore  mined  from  the  company's  land  amounted  to  $92,780.  The  land,  tim- 
ber and  town  lots  sales  increased  $154,003.  The  total  number  of  acres 
remaining  in  the  grant  on  June  30  1909  was  $431,580:  number  of  acres 
under  contract  of  sale,  $13,495;  number  of  acres  unsold,  $418,085. 

General  Results. — For  the  year  there  was  an  increase  in  earnings  on  gen- 
eral freight  of  $185,585  and  a  decrease  of  earnings  on  iron  ore  of  $75.  There 
was  a  decrease  in  passenger  earnings  of  $24,050  and  an  increase  in  mail, 
express  and  miscellaneous  earnings  of  $20,184.  The  increase  in  total  gross 
earnings  was  (2.50%)  $187,044.  There  was  a  decrease  in  expenses  of 
$36,136.  Net  earnings  increased  10.25%,  or  $223,180.  There  was  an 
increase  in  taxes  of  $32,248,  a  decrease  in  rentals  of  $30,544,  a  decrease  in 
hire  of  equipment  of  $39,893  and  an  increase  in  interest  on  bonds  of  $148,489. 
During  the  year  2,487  tons  of  new  steel  rails  (85  lbs.  to  the  yard)  were  laid, 
releasing  2,209  tons. 

Expenditures  for  Main  and  Branch  Lines. 


Maintenance  of  way  and 
structures  per  mile  of 
road 


1909.      1908. 


571        $954 


1909.      1908. 
Repairs  per  locomotiveSl  ,777$1,695 

pass,  car 566       707 

freight  car.         37 


The  decrease  here  shown  in  average  repairs  to  freight  cars  arises  through 
the  addition  of  2,650  cars  to  the  freight  equipment  between  the  dates  of 
Dec.  23  1908  and  Jan.  27  1909. 

Equipment  Replacement  Account. — Credit  balance  June  30  1908,  $297,015; 
value  of  equipment  destroyed  ($132,074)  and  depreciation  of  locomotives 
and  of  cars  ($104,461),  $236,535:  less  equipment  purchased  and  rebuilt 
and  charged  to  this  account.  $184,984:  net  addition  to  this  fund  during 
year,  $51,552:  total  credit  June  30  1909,  $348,567. 

Additions  and  Betterments. — The  charges  to  additions  and  betterments 
during  this  fiscal  year  amounted  to  $206,260,  which  is  held  subject  to  reim- 
bursement from  proceeds  of  bonds  to  be  issued  under  the  "first  and  refund- 
ing mortgage."  .„    , 

Lease. — At  a  special  meeting  April  13  1909  the  stockholders  ratified  a 
lease  of  the  railway  to  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.  Co. 
The  lease  became  effective  April  1  1909  and  continues  for  a  period  of  99 
years.       (V.  88,  p.  232,  626,  82-1.   1003.   1199;  V.  89,  780.) 

Last  Separate  Report. — Subsequent  reports  for  the  Wisconsin  Central  Ry. 
Co.  will  be  incorporated  with  the  reports  of  the  lessee. 


Below  are  comparative  statements: 

OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 


1908-09. 
976 


1907-08. 
1 .023 


Average  miles  operated 
Operations — 

Total  tons  carried 4,735,885        4,418.135 

Tons  carried  one  mile-    .835,885,900   792.278,054 
Av.  rate  per  ton  per  mile     1.659  cts.        0.672  cts. 


1906-07. 
1.018 


1905-06. 
977 


4,397,462    4.343,279 

809,246,821  804.040,467 

0.693  cts.    0.661  cts. 


Av  rev.  tons  per  tr.  mile 
Barns,  perfgt.  train  mile 
No.  of  passengers  carried 
No.  pass,  carried  1  mile_ 
Av.  earns,  per  pass.  p.  m 
Av.  earns,  per  pass,  tr.m 
Gross  earnings  per  mile- 


287.29 

$1.89 

1,592,870 

87.452,600 

1.72  Cts. 

99.95  Cts. 

$7,681 


290.73 

$1.95 

1,613,863 

85,34  1  .123 

1  .80  Cts. 

103.0  1  els. 

$7,145 


u  Charged  again  il  prom,  and  loss  account  but  here  deducted  from  Income 


1908-09 

Earnings —  $  $ 

Freight  5,509,441    5.323,93! 

Passengers      -..1,583,514   1,608,165 
Mail,  express  and 

miscellaneous.     401,400       375,215 


/  \(  -m//-;  .w  ■count. 

1907-08. 


.7,494,355    7,307,311 


Total 

Expenses— 
Maintenance    of 

way  &  struct       850,306       821,960 
Malnt.  of  equip   1  .010.772   1 ,051 ,147 

["raffle    expenses     282,340        252,573 

Conduct,  transp. 2, 705,385  2,760,804 

Gen.  expenses-.     236.638       2  11.153 


Total  ..5.094,507 

P.c.cxp  .to  earns    (67.98) 
Ital . .  net  earns 


,,  1:10.6  13 
170.21  I 


308.19 

$2.14 

1  .156,856 

78,035.861 

2.00  cts. 

103.47  els 

$7,442 

1908-09. 
$ 


325.46 

$2.15 

1.235,596 

70,100.795 

2.02  cts, 

99.55  ctS. 

$7,285 

1907-08. 
$ 


Net  earnings  2,399.848  2.176.068 
Taxes 350.627       318.380 

Oper.  income   2,049.221    1,858.288 

Otherincome..        34,724        50,070 

Total   income   2.083.945   1.908,858 
l>r,liict — 
[nl    on  bonds         1,2  15.237    1.096,7  18 

Hlre  ,,1  equip  72.050  111,944 
Accrued  rentals  318,615  319.157 
Pref.dh  '250,826        


Total  ...1.880.728    1,557,849 

Balance.sur  197,217      351.009 


ond 


399.818    2.176.068 

♦  Includes  dividends  NTos.  1  and  2  (1%,  or  $112,672  each),  paid  Dec   1908 
1 1  MftfOh  1909,  ami  $25,482  on  account  of  dividend  No.  3,  I"-..  paid  Jul}  Q8, 


1006 
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COXSOLIDATED  BALANCE  SHEET  JUNE  30. 

Assets —                                                               1909.                 1908.  1907. 

Road  and  securities $58,614,237   §57,315,263   $54,327,922 

Equipment 6.611,148         5,191.546  5,108,823 

Company's  stock  in  treasury 2,586,160        2.5S6.279  2,586,279 

Stocks  and  bonds  owned 455,489           488,743  239,161 

Trustees r..661                1.411  78,038 

Reserve  and  improvement  funds 85,101  396,861 

Land   department 761,670            592,416  595.847 

Current  assets 691,911        2,028,029  1,604,331 

Cash... 929.004        1,291,478  1,717,668 

Miscellaneous ,167             31,188  50,529 

Total  assets $70,723,417  $69,611,455  $66,705,459 

Liabilities — 

Common  stock $17,500,000  $17,500,000  $17,500,000 

Preferred  stock 12,500,000  12,500,000  12,500,000 

Bonds  (see  "Ry.  &  Ind.  Section")  __.    30,283,921  34,450,105  31,929,795 

Real  estate  mortgages 82,500 

Current    liabilities 629,646  1,599,363  1.782,351 

Equip.,  &C, replaced  &  renewal  funds        553,242  413,187  141,649 

•Other  reserve  funds 1,116  1,331  175,669 

Land  department 1,140,393  888,530  741,118 

Profit  and  loss 2,115.127  2,258,940  1,852,377 

Total   liabilities $70,723,447   $69,611,455  $66,705,459 

•  "Other  reserve  funds"  include  "maintenance"  fund  in  1907:  this  is  not 
ncluded  in  later  years. — V.  89,  p.  995,  780. 

Great  Northern  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
Below  we  give  a  comparative  statement  of  results  for  the 
late  year.     Further  data  will  be  given  next  week. 

RESULTS  OF  LINES  OPERATED  AS  GREAT  NORTHERN  RY.   AND. 
THOSE    INDEPENDENTLY    OPERATED:     7011'.!     <&     GREAT 
NORTHERN  RY.   AXD   MINNEAPOLIS    WESTERN  RY. 
Note. — The  operating  expenses  for  1907-08  have  been  somewhat  revised 
in  order  to  afford  a  correct  comparison,  the  amount.  $36,146,236  as  below, 
comparing  with  $36,158,056  as'given  in  last  year's  report,  a  difference  of 
$11,820.     The  figures  for  1907-08  after  operating  income  not  being-  given 
in  this  year's  report,  we  have  changed  the  item  of  "rents,  hire  of  equip- 
ment, &c."  from  $909,585  to  $897,765  in  order  to  strike  the  proper  balance 
for  the  year. 

1908-09. 
6.808 


1907-08. 
6,594 


1906-07. 
6,3  62 


Average  miles  operated 

Operations  — 

Passengers  carried  (number) 7,195,386  6,956,966  6,199,222 

Passengers  carried  one  mile 490,393,926  193,009,745  461,722,684 

Average  rate  per  pass,  per  mile.  2.239  cts.  2.270  cts.  2.393  cts. 

•Freight    (tons) 18.097,264  19,268,175  21,923,343 

•Freight  one  mile 4,841,973,201  5,164,024,158  5,426,950,685 


•Average  rate  per  ton  Der  mile.  8.151  cts. 

'Average  train-load  (tons) 502 

Earns,  per  nass.  train  mile $1 

Earns,  per  freight  train  mile...  $4.09 

*  Company's  freight  excluded. 

1908-09. 

Earnings —  $ 

Passenger    10,977,948 

Freight    39.404,811 

Mail,  express,   &c 3,017,703 

Other  than  transportation  _____    226,982 


Gross  operating  revenues 53,687,14  4 

Expenses — 

Maintenance  of  way,   &c 9,797,370 

Maintenance  of  equipment _   6,173,847 

Traffic   expenses 745,847 

Transportation  expenses 14 ,822 ,546 

General  expenses 1,013,877 


Total  expenses 32,553,487 

P.  c.  of  oper.  expenses  to  oper.  rev...         (60.64) 

Met  operating  revenue 21,133,957 

Outside   operations — net 249,198 

Total  net  revenue 21,383,155 

Taxes  accrued 2,570,372 


7.806  cts. 
509 
$1,498 
$3.98 


1907-08. 

$ 

11,189,553 

40,311,420 

2,711,100 

217,560 

54,429,633 

9,588,747 

8,170,109 

731.337 

16,652.134 

1,003,909 

36,146,236 

(66.41) 

18,283,397 

333,744 


7.782  CtS 

539 

$1,472 

$4.19 

Inc.  (  +)  or 
Dec.  (— ) . 

$ 

—211,605 

— 846,609 

+  306,603 

+  9,422 


— 742,189 

+  208,623 

-1,996,262 

+  14,510 

-1,829,588 

+  9,968 


18,017,141 
2,288,179 

16,328,962 

2,173,122 

172,459 

592,169 

897,765 


Operating  Income 18,812,783 

General  Interest 1,098,540 

DIv8.  and  Int.  on  securities 1,016,900 

Profit  on  sale  of  assets      817,502 

Rents,  hire  of  equipment,  &c 820,858 

Gross  corporate  Income 22,566,583     20,164,477 

ICt 

Rentals    paid 230,890      »l, 347,436 

Bond   Interest  accrued 4,726.536        3,070,865 

Deficit  under  guar,  of  Int.  on  Koote- 

nay  Ry.  &  Nav.  deb.  stock 121,723            155,862 

Interest  accrued  on  subscriptions  for 

$60,000,000  additional  stock.  •■  038  427 

Dividends  on  stock,  7% 14,697,473      10,483',055 


— 3,592,749 

—  (5.87) 

+  2,850,560 

— 84,546 

+  2,766,014 
+  282,193 

+  2,483,821 

—  1.074,582 
+  844,4  11 
+  225,333 

— 76,907 

+  2,402,106 

—  1,116,546 
+  1,055,671 

—34,139 

—2,038.427 
+  4,214,418 

+  2,080.977 

+  321,129 


Total  deductions    .  .  . 19,776,622      17,695,645 

Balance,  transferred  to  fund  for  per- 
manent improvements  and  renewals  2,789,961        2,468,832 

•  Rentals  In  1907-08  include  $1,179,988  paid  to  the  former  St  Paul 
Minneapolis  &  Manitoba  Ry.  (now  merged)  under  lease  from  July  1  to 
Oct    ..1  1907.— V.  89,  p.  847.  162. 

Gulf  &  Ship  Island  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President   J.   T.   Jones,    Gulfport,    Miss.,    Sept.   30   1909 
wrote  in  brief:     • 

General  Results. — The  depression  in  business  which  began  In  November 
1907  continued  In  a  lesser  degree  through  the  fiscal  year  ending  June  30 
1909,    resulting   In    a   considerable   decrease   in   gross   operating   receints 
Operating  expenses,  however,  show  a  much   I  ireentage  of  decrease 

for  the  year  than  the  gross  operating  receipts,  so  that  the  net  result  of  opera- 
tion is  much   more  favorable,  the  percentage  of  operating  expenses  and 
to  gross  operating  revenues  being  78.39,  as  compared  with  83  71  for 
the  previous  year. 

ill  be  noted  that  in  some  instances  the  earnings  and  operatine  ex- 
for  1908,  as  shown  In  these  reports,  do  not  agree  with  those  shown  in 
last  years  report.     This  is  caused  by  some  changes  in  the  classification  re- 
el by  the  Inter-State  Commerce  Commission,  and  to  obtain  a  basis  for 
comparison  It  has  been  necessary  to  re-distribute  1908  statements  to  agree 
with   this  year's  classification.  h 

litions  In  southern  Mississippi  at  this  time  are  favorable  to  renewed 
ranches  of  business  along  the  line  of  your  road  Most  of  the 
sawmills,  which  have  been  idle  a  considerable  part  of  the  time  for  the  last 
eighteen  or  twenty  months,  are  now  In  full  operation,  and  we  therefore 
predict  a  steady  increase  In  business,  which  should  result  in  large  increases 
in  both  gross  and  net  revenues  for  the  current  fiscal  year. 

Stock.— During  the  fiscal  year  $500,000  of  new  capital  stock  was  issued 

t^8°$t^0%t^di^olf0f6.laerea£ine  the  St°Ck  author,zed  and  'ssued 

Hurricane— Permanence  of  Harbor,  &c— The  West  Indian  hurricane 
which  passed  over  the  entire  Gulf  coast  on  Sept.  20  1909  caused  no  damage 
along  the  line  of  the  railroad.  The  pier,  anchorage  basin  and  channel  also 
weathered  the  storm  without  damage,  and  the  loading  of  shins  continued 
as  usual  the  following  day.  ™ul,u 


OPERATIONS   AND  FISCAL  RESULTS. 


Average  miles  operated . 

Operations — 

Passengers  carried 

Passengers  carried  1  mile 
Rate  per  pass,  per  mile. 

Tons  freight  moved 

Tons  freight  moved  1  m.* 
Rate  per  ton  per  mile*. 
Av.  train  load, rev. (tons) 
Earn,  per  pass,  train  m_ 
Earn. per  freight  train  m. 
Gross  earnings  per  mile_ 

Gross  Earnings — 

Freight 

Passenger  _ 

Mail,  express  and  misc. . 

Other  than  transporta'n 

Total  oper.  revenue.  _ 
Operating  Expenses — 
Maintenance  of  way,  &c. 
Maintenance  of  equip't. 

Traffic  expenses 

Transportation  expenses 
General  expenses . 

Total 

Per  cent  of  oper.  exp.  & 
taxes  to  oper.  revenue 

Net  earnings 

Taxes    

Operating  income 

Other  income __ 


1908-09. 
307 

479,084 

11,551,519 

3.046  cts. 

1,115,663 

81,972,402 

1.715  Cts. 

254 

$0.93 

$4.36 

$6,102 

$ 

1,405,593 

351,882 

82,623 

33,096 


1907-08. 
307 

571,246 

14,439,262 

2.964  cts. 

1,197,331 

91.406,165 

1.662  cts. 

257 

$1.09 

$4.28 

$6,733 

$ 

1,518,881 

428,008 

85,9281 

34,060] 


1906-07. 
307 


1905-06. 

284 


18 

2 

1 

107 

1 


669,732 
,347,549 
849  cts. 
,449,404 
,817,374 
697  Cts. 
258 
$1.50 
$4.38 
$8 ,090 
$ 
830,1091 
522,670  I 
130,756 


12 

2 

1 

100 

1 


440,169 

.210,543 

903  cts. 

361,094 

600,107 

650  Cts. 

245 

$1.37 

$4.04 


2,136,639 


1,873,196        2,066,878        2,483,545        2,136.639 


395,266 
278,440 

15,899 
630,819 

86,794 


508,385) 
345,416  | 
15.710^ 
712,954  1 
101,460] 


1,771,272        1,360,452 


1,407,218        1,683,925        1,771,272        1,360,452 


(75.12) 

465,978 

61,217 


Total  income 

Deduct — 

Interest  

Sinking  fund 

Hire  of  equip.,  rents,  &c. 

Total  deductions 

Balance  for  year 

Dividends,  4% 


_"1   76  1 
7,702 

412,463 

331,487 

49.840 
26,478 

407,805 
sur.4,658 

24  2,500 


(81.47) 

382,953 

46,334 

336,619 

27,064 

363,683 

310,547 
49,840 
11,064 


(71.32) 

712,273 

38,955 

673,318 
26-J826 

700,144 

259,243 
40,840 

73,589 


(63.67) 
776,187 

39,685 


736,502 

27,731 


764,233 

256,538 

49,246 

57,174 


371,451  382,672  362,958 

def.7,768    sur.317,472    stir. 401, 275 

240.000  240,000  220,000 


I\'ot  including  company's  freight. 


DENSED 

1909. 


CON 

Assets — 
Road  and  equlp't.  14,796,544 

Materials  &  supp.  151,101 

Cash   22,129 

Cash  in  transit. ._  25,872 

Cash,  finan.  ag'ts.  129,245 

Bills  receivable 5,240 

Agts.   &  condue'rs  9,481 

Acc'ts   receivable.  135,714 

Unexpired  insur'ce  8,980 

Sinking  fund 284,718 

Unearned   Interest 

on  car  tr.  notes.  2,251 

Miscellaneous 7,698 


BALANCE   SHEET  JUNE 
1908.       ! 
S 
4,727,044 
165,602 
25,386 
21,968 
126,890 
36,340 
15,890 
136,923 
10,094 
222,144 


10,816 
11,345 


L  labilities — 
Capital  stock 

j  Funded  debt 

Securities  due  fcr 
construction 

i  Car  trust  notes 

Unpaid  pay-rolls. 
Int.  due  on  bonds. 
Accr'd  int.  on  bds. 
Vouchers  &  acc'ts. 

Bills  payable 

Accrued  taxes 

Unpaid  dividends. 

Sinking  fund 

Res.  fcr  est.  Ilabil. 
Maintenance  res've 

Surplus 

Miscellaneous 


Total  assets 15,578,97 

— V.  88,  p.  1620. 


15, 510,44s 


30. 

1900. 

S 

6,500,000 

5,750,000 

1,240,000 

255,424 

56,257 

128,150 

11,250 

180,872 

25.000 

21,705 

500 

309,638 

117,792 

902,221 

62,764 

17,341 


190S 

S 

6.000,000 

6,000,000 

I  _  10,000 

379,804 

71.514 

126,890 

15,000 

112,501 

30,000 

10,700 

1,000 

-'47,064 

91,953 

801.814 

338,434 

7,775 


Total  liabilities. 15,578, 975   15,510,448 


Chicago  Terminal  Transfer  Railroad. 

(Report  of  Receiver  for  Fiscal  Year  ending  June  30  1 909 . ) 
Receiver  John  N.  Faithorn,  under  date  of  Chicago,  Sept. 
28    1909,    says    in    substance: 

Receiver's  Certificates. — Receiver's  certificates.  bearing6%  interest,  to  the 
amount  of  $200,000,  were  issued  and  sold  to  pay.  In  part,  for  track  elevation. 
Of.this  amount,  $50,000  has  been  paid,  leaving  $150,000  now  outstanding. 

Additions. — Additions  to  the  property  aggregated  $625,971,  notably  for 
track  elevation  at  Chicago,  $418,182:  subway  at  Marshall  Boulevard,  $17,- 
560;  equipment,  $45,525:  dock  property  in  Canal  Addition  to  Chicago 
acquired   from   the   .Sanitary   District,    $114,640. 

Tenants. — The  lease  arrangements  with  these  companies  have  remained 
unchanged  during  the  year,  each  being  for  a  long  period  of  years. 

Elevation  of  Tracks. — The  work  of  elevation  of  tracks  has  been  actively 
prosecuted  during  the  fiscal  year  covered  by  this  report,  such  elevation  o! 
tracks  being  required  by  ordinances  of  the  City  of  Chicago,  and  by  the  end 
of  the  calendar  year  1909  there  will  have  been  practically  completed 
such  elevation  of  tracks  and  yards  and  correction  of  alignment,  from 
Canal  St.  to  Rockwell  St.,  and  from  14th  St.  and  Western  Ave.  to  26th 
St.,  an  aggregate  distance  of  about,  4.25  miles. 

INCOME  ACCOUNT. 
1908-09.      1907-08. 

s  s 

Rev.  from  transp'n.  1,004, 601   1,000,232 
Oth.  than  trans,  rev.       87.215        95,286 


Total  oper.  rev..  .1,091,817   1,095,518 

Oper.  Expenses — 
Maint.  of  way,  &c_. 
Maint.  of  equipment 

Traffic  expenses 

Transportation  exp. 
General  expenses 


161.523] 
288.025| 

9.625^1,060,983 
507,771| 
55.975J 


Total  expenses. ._  1,022,919 
Net  oper.  revenue..  68,898 
Outside  operations..        9,380 


1.060,983 
34,535 

7,782 


Total  net  revenue . 


7S.278        42,317 


Total  net  revenue 

Taxes  accrued 


1908-09.  1907-08. 

S  S 

..   78,278     42,317 
..180,005   169,677 


Oper.  income,  deficit.  101, 727  127,360 

Rents  joint  facilities 689,093  666,580 

Miscellaneous  Income. ..     9,319       8,317 


Gross  corporate  inc 596.685  547,537 

Deduct — 

Hire  of  equipment 8,958     19,959 

Rent— joint  facilities...     3,731  382 

Interest  on  bonds 657,800  657,800 

Int.  on  receivers'  ctfs..   11,141     11,996 


Total  deductions 681,630  090,137 

Balance,  deficit 84,945  142.600 


BALANCE  SHEET  JULY  1. 


A  sscts 

Property  and  franchises 

Cash  (including  for  coupons) 

Accounts  receivable 

Accounts  receivable  (disputed) . . 

Agents  and  conductors 

Suspense  account — balance 

Treasury  securities 

Materials  on  hand 

Miscellaneous 

Profit  and  loss  deficit 


Total 

Liabilities — 
Common  stock 

Preferred  stock 

Funded  debt  (see  "Ry.  &  Ind."  se 

Vouchers  and  pay-rolls 

Interest  matured  and  accrued 

Taxes  accrued 

Traffic  balances  payable 

Receiver's  certificates 

Contingent  reserve  fund  &  miscel. 


Total 

-V.  89,  ]>.  992. 


1909. 

1908. 

1907. 

$ 

$ 

$ 

48,669,190 

48,043,219 

47,349,896 

57,813 

23,952 

32,723 

351,948 

357,913 

402,357 

279,065 

268,131 

232,237 

62,913 

58,060 

83,578 

17.F38 

1,417 

5,086 

33,775 

33,775 

33,775 

186,251 

252,031 

325,170 

2,706 

... 

615,024 

530,079 

387,479 

50,276,523 

49,568,577 

48,852,301 

13,000,000 

13,000,000 

13,000,000 

17,000,000 

17,000,000 

17.000,000 

16,239,000 

16,239,000 

16,239,000 

199,230 

223,732 

390,220 

•    3,036,308 

2,430,708 

1,824,827 

80,761 

83,140 

89,392 

61,017 

99,892 

54,581 

150,000 

200,000 

50,000 

510,206 

292,105 

204,281 

50,276,523 

49,568,577 

48,852.301 

Oct.  23  1909. 
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Atlantic  Coast  Line  Co.   of  Connecticut. 
{Balance  Sheet  of  June  30  1909.) 

This  company  owns  (see  details  below)  a  majority  of  the 
capital  stock  of  the  Atlantic  Coast  Line  Railroad  Co.,  namely, 
$24,157,000  of  its  $48,537,600  common  stock  and  $1,009,300 
of  its  $1,596,000  preferred  stock;  also  sundry  other  securities 
as  shown  below.  It  will  be  noted  that  the  company  now  has 
a   profit  and  loss  surplus  of  $18,729,776. 

We  have  been  favored  with  the  balance  sheet  of  June  30 
1909,  which  we  compare  with  those  of  June  30  1908  and 
1907: 


BALANCE'JSHEETZJ  UNE  ,'SO. 

1909.  1908. 


.  i  ssets —  $ 
Securities  deposited  with  Safe  Deposit 

&  Trust  Co.  of  Baltimore all, 500, 000 

Railroad  bonds 6528,709 

Other  bonds el,  UK ,000 

Railroad  stocks d25,241 ,906 

Otherstocks   el,415,023 

Other  assets 72, 810, 182 

Bills  receivable  and  advances 325,359 

Real  estate  &  building,  Wash.,  D.  C_  75,000 

Investment  renewal  rail  fund 

Deposits  for  interest  and  dividends.  _  161,513 

Cash 290,887 

Dividends   accrued 724,710 

Total - 44,491,289 

Liabilities — 
Capital  stock 12,600,000 


all, 500, 000 

834,209 

1  .194,000 

25,341,906 

el  ,415,023 

12, 810, 182 

949,809 

75,000 

244,412 

161,750 

59,988 

606,425 


1907. 


all, 500, 000 

528,709 

1.632,000 

25,341,906 

1,410,024 

2,373,622 

764,213 

75,000 

278,678 

162,794 

71,419 

727,710 


45,492,705      44,866,070 


Certificates  of  indebtedness,  5% 

Certificates  of  indebtedness,  4% 

Debenture  certs,  of  indebtedness,  4% 

Hills  and  accounts  payable 

Deposit  renewal  rail  fund 

Dlv.  on  stock  &  Int.  on  certs,  unpaid-. 


5,000,000 
5,000,000 
3,000,000 


161,513 


Profit  and  loss  surplus 18,729,776 


12,600,000 

5,000,000 

5,000,000 

3,000,000 

1,317,075 

303,390 

161,750 

18,110.489 


12,600,000 

5,000,000 

5,000,000 

3,000,000 

750,000 

291,722 

162,794 

18,061,559 


Total 44,491,289      45,492,705      44,866.075 

Securities  Owned  June  30  1909. 

a  Securities  deposited  with  Safe  Deposit  &  Trust  Co.  of  Baltimore,  as 
security  for  $10,000,000  certificates  of  indebtedness  of  1897-1900: 

Atlan.  Coast  Line  RR.  Co.  1st  con.  4%  bonds  at  par.$l  ,150,000 
Atlan.  Coast  Line  RR.  Co.  of  S.  C.  4%  bonds  at  par.   1,550,000 


4  %  certiitcates  at  par. 
Par. 
881,600 
318,000 

28.-,, 0(1(1 


Atlantic  Coast  Line  RR.  Co. 

b  Railroad  Bonds 
South  Carolina  Pacific  Ry.  Co.  1st  6%. 
Col.  New.  &  Laur.  RR.  Co.  1st  3%... 
North  Western  RR.  Co.  of  S.  C.  4%-- 

c  Other  Bonds — 

Dutton  Phosphate  Co.  at  par 

Other  phosphate  companies  at  par 

ci  Railroad  Stocks — 

Northwestern  RR.  Co.  of  South  Caro..       §50,000 

Atlantic  Coast  Line  RR.  Co.  5%   pref _ .    1,009,300 

do  do  class  "A".       115,100 

do  do  common.. 24, 041, 900 

Nashville  Chattanooga  &  St.  Louis  Ry.         30,000 

e  Other  Stocks — 

Old  Dominion  Steamship  Co $120,000 

Sundry  other  stocks 1,569,000 

Westinghouse  Air  Brake  Co 25,000 

f  Other  Assets 

Atlan.  Coast  Line  RR.  Co.  4%  certs.  _  -$2,632,700 

Charleston  &  Western  Carolina  Ry.  sec.       

Col.  Newb.  &  Laur.  5%  certificates 

—V.  87,  p.  1083. 

Pullman  Company. 

(Report  for  Fiscal  Year  ending  July  31  1909.) 

RESULTS  FOR  FISCAL    YEARS. 

1908-09.  1907-08.           1906-07.  1905-06. 

Passengers  carried  (No.)    Not  given.  18,603,067      18,020,379  16,253,947 

Total  revenue $33,801,155  $31,620,241    $32,186,013  $29,588,642 

Disbursements — 

Operating  expenses $18,517,341  $18,001,759   $17,388,741  $15,344,740 

Depree'n  of  cars,   &c___      3,794,323  3,362,238        2,421.597  2,609,422 
Paid  other  sleeping  car 

associations    541,290  467,320            749,342  744,421 

8%  dlv.  on  capital  stock      7,999,070  7,998,356      *7,476,878  5,919,984 


8,800,000   $11,500,000 

Book  Value. 

$65,751 

201,958 

261,000 

$566,000 
852,000 

$50,000 

1,009,300 

115,100 

24,041,900 

25,606 

S  150,000 

1,240,023 

25,000 

$2,341,660 
4  67,250 

1,272 


528,709 
& 

$1,418,000 


$25,241,906 


SI  ,4  15,023 


$2,810,182 


Total    disbursements. $30,852,024    $29,829,673    $28,036,559   $24,618,567 
Surplus $2,949,131      $1,790,568      $4,149,455      $4,970,075 

•Also  in  Nov.  '06.  36%  in  stock  to  distribute  surplus.   V.83,p.  1174,  1233. 


BALANCE  SHEET  JULY  31. 


1909. 

Assets —  S 

Cars,  real  est    & 

oper.  supplies  73,363,970 

Cash    11.618,522 

Securities 10,559,895 

Mfg.dept 23,251,374 

Accts.  receivable     3,871,706 


1908. 
S 

70,257,773 

9.054,320 

10,535.530 

23,251,374 

3.074.343 


Total 122,665.473   116,173,339 

-V.  88,  p.  1563. 


Capital  stock. 
Accts.  payable. 
August  dividend 
lies,  for  dep'n  & 
adjust't  accts. 
Surplus  July  31. 


1009. 

S 

.100,000,000 

3,800. rot; 


8,808,849 
9,995.01'i 


100 
1 
1 


1908. 

S 
000,000 
,617,875 

,999,652 

.509,025 
,046,787 


Total ..122,665,473   116.173,339 


Distillers'  Securities  Corporation. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  E.  J.  Curley,  Sept.  30  1909,  wrote  in  brief: 

The  plants  have  been  maintained  in  a  state  of  high  efficiency,  and  the 
cost  ($225.ii)5i  of  additions,  maintenance  and  repairs  has  been  charged 
against    earnln 

Accounts  and  bills  receivable  and  bills  payable  are  all  current  and 
represent  receivables    and    payables    of    the    companies.     All 

account     I  n   the  company  and  Its  constituent  companies  have  been 

eliminati  i  as  to  show  the  net  figures.  During  the  year  the  current 
Liabilities  have  bei  n  reduced  by  $1  ,251 .102.  Of  the  item  •■bank  and  other 
loans"  ($4,218,487)  $1,464,183  are  bank  loans  and  the  balance,  $2,754,303, 
represent  im  its  controlled  companies;  against  which  are  current 

assets  <i  "ID.-     in. I  $14,312,707  net.     Since  June  30  1909  1     ah 

ip&ns  h  hei  reduced  by  $350,ooo,  the  total  amount  now  owing 

to  banks  114,183. 

,.'1'll.,l'  '< l!    lecurities— $5,521,859 — represents  investments  in   various 

distributing  pad  other  companies.  Their  value,  taking  the  investments  In 
.u,e  dl  l(  s  on  the  basis  of  their  net  current  ai  sets,  eonsisl- 

JV^™  <T  '■  merchanciise,  receivables,  &<■.,  amounts  to  $7,561,676  or 
32,038,817  more  than  that  at  which  these  securities  are  carried  on  the 
books,  a.   part   of   the   actual    working   capital,    which     i  ow 

amounl       ■    .  i  i  ,312,707. 

DJyldi  id  i.  ive  been  paid  during  the  fiscal  year  at  the  rate  of  Vi  of  I  % 
quarto  i  total  of  2%  for  the  year. 

Everj  department  of  the  company's  business  shows  a  material  Increa  i  In 
profits io  -  the  same  period  of  the  preceding  year,  and.  while  the  improve- 
ment baa  been  gradual.  It  has  been  constantly  maintained.  The  business 
or  the  current  fiscal  year  thus  far  shows  the  same  steady  Increase  In  earnings 
and  betterment  of  general  conditions 


EARNINGS,     EXPENSES,     CHARGES,    ETC. 
1908-09.  1907-08.  1906-07. 

C  «  * 

2,683,237        2,454,391        4,541,696 


Gross  profits 

Deduct — 

Int.  on  notes  and  loans.  321,294 

Taxes 104,470 

Rentals 79,239 

Insurance 84,595 

Reserve  fund 

Additions  and  maint 225,195 

Administration,  &c.,exp.  344,620 


406,968 

106,264 

81,460 

80,809 

30~3~,789 
341,115 


327,195 
79,018 
85,377 
94,992 

245,912 

367,815 


1905-06. 

$ 
4,054,815 

290,084 
109,905 

83,590 
112,521 

32,181 
220,118 
332,346 


Total 1,159,413        1,320,406        1,200,309        1,180,745 

Net  earnings 1,523,824        1,133,985       3,341,387        2,874,071 

Interest  on  bonds 789,617            790,054            782,620            750,007 

Dividends (2)679,695  (4)1,306,215  (5)1,634,309  (4)1,327,036 


Total  int.  and  divs...      1,469,312        2,006,269        2,416,929        2,077,043 
Balance.- sur54,512     def962,284    sur924,458     sur797,028 

BALANCE  SHEET  JUNE  30,  SHOWING  ASSETS  AND  LIABILITIES 
OF  DISTILLER'S  SECURITIES  CORPORATION  AND   OF 
ITS  CONSTITUENT  COMPANIES. 


1909. 

$ 

39,987,140 


.  1  SSetS — 
Properties  of  const,  cos. 
Bonds  held  by  American 

Spirits  Mfg. Co. .trustee 

Cash 1,200,862 

Accts.  &  bills  receivable.  9,574,114 
Mat.  &  supplies  (at  cost)  2,822,005 
.rSecurities  of  other  cos.      5,521,859 


1908. 

$ 

39,360,399 


1907. 
$ 
39,022,672      38 


1,068,568 

11,343,506 

2,898,733 

5,698,472 


11,000 

1,304,027 

12,185,164 

2,618,991 

5,687,362 


1 
II 
2 
5, 


906. 
$ 
,613,670 

11,000 
017,742 
,041,075 
857,538 
439,203 


Total  assets ;/59,108 

Liabilities — 

Capital  stock  issued 30,706 

Stock  with  Mercantile  Tr. 

Co.  agst.  outstdg.  stock 

of  Dlst.  Co.  of  Amer. 

and  its  constituent  cos.     1,711 
Bonded  indebtedness.  __    15,933 

Unclaimed  dividends 

Accts.  &  bills  payable..   ?/4,806 

Reserve  accounts 157 

Surplus  account 5,730 


580 
997 


843 
000 
264 
733 
345 
398 


2/60,369, 678  z/60,809,217 
30,726,538   30,722,959 


1,752,302 

15,938,000 

8 

j/0, 057,834 

219,110 

5,675,886 


1,755,881 

15,947,000 

541 

2/5,510,840 

233,826 

6,638,171 


58,980,228 
30,435.943 


2,042,896 

15,771,000 

712 

4,774,022 

241,942 

5,713,713 


Total  liabilities 


.1/59,106,580   J/60,369,678   2/60,809,217      58,980,228 


x  Principally  stocks  in  companies  owned  by  the  parent  or  constituent  cos 
//  Totals  In  1907,  1908  and  1909  differ  from  those  in  company's  report 
For  purposes  of  comparison  with  previous  years,  the  "accounts  and  bills 
payable"  are  shown  above  under  liabilities;  in  the  report  for  1907,  1908 
and  1909  they  are  deducted  from  current  assets  and  omitted  under  lia- 
bilities.— V.     88,     p.     379. 

Pacific  Coast  Company. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

Extracts  from  the  report  of  H.  W.  Cannon,  President 
and  Chairman  of  the  Board,  and  J.  C.  Ford,  Vice-President 
and  General  Manager,  will  be  found  on  another  page. 

Statistics. — The  earnings  and  expenses,  income  account 
and  balance  sheet  have  been  as  follows: 


EARNINGS    AND    EXPENSES   FOR     YEAR    1908-09. 


Gross 

Department —  Earnings. 

Pacific  Coast  Steamship  Co $3,405,585 

Rail  Lines — 

Pacific  Coast  Railway  Co 207,691 

Columbia  &  Puget  Sound  RR.  Co..  621,146 

Coal  department 2,082 ,534 

Lumber,  grain,  rentals  and  miscell..  263,551 

Taxes  and  general 


Expenses 
&  Taxes. 
$3,184,736 

160,463 

373,393 

1,720,879 

96,207 

85,340 

Total..  _    $6,580,507     $5,621,018 

INCOME  ACCOUNT — ALL  COMPANIES. 


X,  t 

Earnings. 
$220,849 

47,229 

247,753 

361,655 

167,343 

def.85,340 

$959,489 


1908-09. 

Gross   earnings $6,580,507 

Operating  exp.  and  tax.      5,621,018 


Net  earnings . 
Other   income.  . 


$959,489 
13,154 


1907-08. 
$7,272,958 
6,220,625 

$1,052,332 
18,812 


1906-07.  1905-06. 

$7,406,495      $6,308,413 
5,986,616        4,935,994 


$1,419,879 
69,794 


Total  net  income 


$972,643      $1,071,144      $1,489,673 


Deduct — 

Interest  on  bonds $250,000         $250,000 

General    interest 14,448  8,479 

Improv't,  equip't,  &c.  _  5,634  10,813 

Loss  on  steamships 64,356 

Depiec'n,  &c,  written  off  16,978  16,419 

"Exhaustion  fund" 23,650  23,217 

Div.  on  first  pref.  (5%).  76,250  76,250 

Div.  on  second  pref...      (4)160, 000(5  J.4)210,000 
Div.  on  common (4)  280,000(5  K)367, 500 


$250,000 
"  8,091 


$1,372,419 
82,963 

$1,455,382 

$240,767 

5,1 10 


24,491 

76,250 

(6)240,000 

(6)420,000 


17,720 
76,250 

(6)240,000 
(6)420,000 


Total 

Balance,  surplus. 


$826,960      $1,027,035      $1,018,832  $999,847 

$145,683  $44,109  $470,841  $455,535 


CONDENSED    BALANCE    SHEET    JUNE    30- 


. 1 ssets — 
Property  (including  stocks  and  bonds 

of  proprietary  companies) 

Cash  (Including  deposit  with  trustee) . 

Agents  and  conductors.  &c 

Companies  and  individuals 

Land  notes  and  contracts 

Coal  and  lumber  inventories 

Prepaid    accounts 

Claims  against  underwriters 

Miscellaneous    accounts 

Materials  and  supplies ; . 

'i  otal  assets         

Liabilities — 

Stock  i  see  "Ry.  &  Indus."  Section) .  _ 

First  mortgage  bonds 

Due  companies  and  individuals 
t  npald  vouchers 
Unpaid  pay-rolls.  _ 
Dividend  Aug.  i 
Interest  on  bonds.. 

Taxes  accrued  

"Exhaustion  fund"  for  coal  lands 
other  reserves 

Collections  for  traffic  nol  yet  earnei 
(  Hobe  Na\  Igation  Co . 

Kinployecs  hospital  fund 
Sui  plus  fund  of  proprietary  (  ■ 

deposited  with  Pacific  Coast  Co 
Trail ie  balances  and  miscellaneous. _ 
Profit  and  loss  


1909. 

$ 

19,409,967 
818,673 

80,279 
678,564 
163,851 
716,526 
(1215,895 
118,530 

38,817 
253,692 


-ALL   COMPANIES. 

1908.  1907. 

$  $ 

19,180,938       18,736,725 


335,157 

66,826 

782,204 

211,441 

1,412,438 

234,559 

169,675 

33,824 

290,131 


880,469 
804,129 
360,293 


0,219 
772,087 


22,524,794   22,717,194   21,559,922 


12,525,000 
5,000,000 


12,525,000 
5,000,000 


413,03! 

154,143 

129 
20,833 
43,940 

147,090 
0261,113 

138 

i.v. 

29,727 


"O..S1-. 

3,207,715 


904,778 
152,353 
129,062 

128,190 

203,3  10 
101,421 

29,038 


18,467 
3,062,032 


12,525,000 

5,000,000 

10,91  1 

182,151 

i  19,061 

20,833 

13,020 

107. 803 


27,162 
498 

3,017.923 


Total  liabilities ._  22,524,794     22,717,194      21,559,922 

a  "Prepaid  accounts"  include  insurance  paid  in  advance,  f  199,1  10 
$0. 801  .    and    rentals,    $9,923. 

6  "Othei  reserves"  include  reserve  for  pilotage,  $59,733,  and  reserve  roi 
lmprov'ts,  replacem'ts  and  Inventories,  $191,380. — v.  89,  p.  999. 
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American  Type  Founders  Company. 
{Report  for  the  Fiscal  Year  ending  August  31  1909.) 
President  and  General  Manager  Robert  \Y.  Nelson  Oct.  16 
1909  wrote  in  substance: 

The  year  has  shown  a  marked  improvement  in  every  respect.  The  sales 
have  been  larger  and  the  net  profits  about  §68,000  in  excess  of  the  previous 
year.  In  the  East  and  Middle  West  there  has  been  an  important  revival 
in  business  during  the  last  eight  months,  while  trade  remained  below 
normal  in  the  South  and  on  the  Pacific  Coast  until  recently,  when  our 
sales  in   these  sections  have  shown  an  increase. 

When  trade  is  below  normal,  competition  is  always  keen  and  price- 
cutting  severe.  This  situation  has  existed  in  the  type  trade  to  a  greater 
extent  than  usual  during  the  past  year.  Notwithstanding  this  situation — 
and  it  may  continue  and  even  grow  more  acute  until  business  assumes 
normal  conditions — the  company  has  made  good  progress  in  both  sales 
and  profits  compared  with  the  previous  year. 

The  economies  resulting  from  the  further  consolidation  at  the  central 
plant  of  the  foundries  of  "the  company,  and  the  profits  through  increased 
volume  of  business,  enabled  the  company  to  make  earnings  sufficient  to 
meet  the  regular  dividend  requirements  and  cany  a  small  addition  to  the 
surplus  account.  We  have  completed  during  the  year  another  addition 
to  the  central  plant  and  extended  both  wings,  and  have  begun  work  upon 
another  bay  and  the  further  extension  of  one  of  the  wings,  both  to  be 
finished  within  three  months.  The  result  will  be  further  economies,  to- 
gether with  even  better  service  to  our  customers. 

The  confidence  shown  by  the  printers  of  the  country  in  the  products  and 
business  methods  of  the  company  is  one  of  its  best  assets,  and  the  new 
type  faces  which  have  been  brought  out  have  therefore  met  with  large 
sales.  The  type  sales  largely  exceed  the  combined  type  sales  of  all  outside 
concerns,  and  its  operations  the  past  year  have  aggressively  expanded  and 
developed  its  trade.  It  now  has  the  largest  type-founding  plant  in  the 
world,  and  is  the  largest  merchant  in  type  and  printing  supplies.  The 
demand  of  the  printing  trade  for  the  products  of  the  company  not  only 
required  further  enlargement  of  the  central  plant  but  the  building  of  new 
special  machinery  and  the  training  of  a  large  force  of  apprentices.  The 
concentration  at  Jersey  City  of  the  formerly  segregated  foundries  and  the 
resulting  manufacture  in  larger  quantities  enabled  promised  economies  to 
be  worked  out,  and  places  the  company  in  a  commanding  trade  position. 

In  March  of  this  year  the  directors  presented  a  plan  for  funding  the 
floating  debt  by  the  issuance  of  §2,000,000  debenture  bonds,  §800,000  of 
which  were  to  be  held  in  the  treasurv  subject  to  exchange  for  §800,000 
of  the  original  Issue  still  outstanding,  the  balance  (§1,200,000)  being  offered 
to  stockholders  under  terms  set  forth  In  circulars  (V.  88,  p.  627).  In 
connection  with  this  issue  of  bonds,  scrip  to  the  amount  of  2  %  on  the 
common  stock,  amounting  to  §80,000,  was  issued  from  the  existing  surplus, 
this  scrip  being  applicable  to  the  amount  of  8%  upon  account  of  subscrip- 
tions to  the  bonds  at  par.  This  plan  met  with  approval  and  nearly  §1,000,- 
000  bonds  were  subscribed  and  paid  for  in  connection  with  the  scrip  certifi- 
cates, and  the  balance  promptly  sold  for  cash,  thus  enabling  the  company 
to  largely  reduce  its  notes  payable,  and  placing  it  in  a  strong  financial 
condition. 

It  is  believed  the  coming  year  will  show  a  material  increase  in  the  business 
of  the  company  in  all  sections  of  the  country. 

RESULTS  FOR    YEARS  ENDING  AUGUST  31. 


1908-09. 

Gross  earnings 1        Not 

Interest  charges J    Stated. 


Net  earnings §306,759 

Common  stock  div.,  4%.     §160,000 
Preferred  stock  div.,  7%.       140,000 


1907-08. 

Not 
Stated. 

§237,962 

$160,000 

140,000 


1906-07. 

Not 
Stated. 


1905-06. 
/§585,742 
1    139,829 


§461,043  $445,913 

$160,000  $160,000 

140,000  140.000 


Balance  for  year sur.$6,759    def.§62,038  sur.§161,043  sur.$145,913 

BALANCE     SHEET     AUGUST     31. 


1909. 
Assets —  S 

Plant 4,192,047 

Merch.  &  raw  mat'1.2,562,759 

Miscellaneous 131,067 

Acc'ts   receivable- ..     807,262 

Bills  receivable 673,573 

Cash    269,327 

Stocks  and  bonds...    990,701 


1908. 

S 

4,067,619 

j  II'..', ns;, 

109.944 
731,779 
676,684 
391,387 
993,521 


Total ...9,626.797  9,433.820 

—V.    88,    p.    627. 


1909. 
Liabilities —  S 

Capital  stock,  com.. 4,000,000 
Capital  stock.  pref_  .2,000,000 
Debenture  bonds. -.2,000,000 
Accounts    payable..     209,756 

Bills  payable 650.000 

Scrip 11,658 

Surplus 755,383 


1908. 

S 

4,000,000 

2,000,000 

839,800 

202,033 

1,554,000 

9,36  I 

828,624 


Total 9,626,797   9,433,820 


GENERAL    INVESTMENT    NEWS. 

RAILROADS.  INCLUDING  ELECTRIC  ROADS. 

Albany  &  Susquehanna  RR. — Decision  Allowing  Company 
Benefit  of  Refunding  Finally  Effective. — The  United  States 
Supreme  Court  on  Monday  denied  the  petition  of  the  Dela- 
ware &  Hudson  Co.  for  a  writ  of  certiorari  to  review  the 
decision  of  the  United  States  Circuit  Court  of  Appeals  in 
June  last,  which  affirmed  the  decision  of  the  lower  court  in 
favor  of  the  Albany  &  Susquehanna  for  $1,107,923,  repre- 
senting the  saving  of  interest  by  the  refunding  of  bonds. 
Under  the  decision  the  Delaware  &  Hudson  will  in  the  future 
be  compelled  to  increase  its  rental  payments  by  the  sum 
of  $120,750,  or  about  3}^%  on  the  $3,500,000  stock,  which 
has  been  receiving  9%  dividends  yearly.  The  dividend  rate 
will  be  accordingly  increased.  Compare  V.  88,  p.  1497, 
1196,  938;    V.  86,  p.  284. 

New  Directors. — The  following  changes  in  directors  have 
been  made: 

New  Directors  Elected. — Edward  F.  Beddall,  E.  K.  Beddall  and  John  F. 
McCullOCh  of  New  York;  Atwood  Collins  of  Hartford;  Edward  D.  Pearce  of 
Providence  and  W.  L.  M.  Phelps  of  Albany. 

Old  Directors  Retired. — G.  L.  Shearer,  Henry'  E.  Howland,  A.  W.  But- 
ler, John  II.  McClement,  H.  E.  Cooper  and  William  A.  VV.  Stewart  —  V  88 
p.  1497. 

Anderson  (S.  C.)  Traction  Co. — Sold. — At  the  receiver's 
sale  on  Oct.  12  the  property  was  bid  in  by  E.  W.  Robertson 
of  Columbia,  S.  C,  one  of  the  receivers,  for  $151,750. — 
V.  89,  p.  102. 

Ann  Arbor  RR. — Report. — For  year  ending  June  30: 

Operating     Operating  Other  Total        Balance, 

Fiscal  Year —                   nues.       Income.  income.  Deductions.  Surplus 

1908-09 $1,708,480      §390,450  $101,488  $473,817      §18,091 

1907-08. 1,882,782         370,760  98,120  413,195         55  385 

—V.  89,  p.  777,   528. 

Boston  Suburban  Electric  Companies. — Reduction  of  Share 
Capital. — At  their  meeting  on  Sept.  30  1909  the  shareholders 
authorized  the  trustees  to  acquire  for  cancellation  on  the 
most  favorable  terms  offered  such  amount  of  preferred 
shares  and  not  more  than  an  equal  number  of  common 
shares  as  can  be  purchased  by  the  use  of  "funds  of  the  trust 
to  an  amount  of  not  exceeding  $600,000,  and  notes  of  the 
trust  to  an  aggregate  amount  of  not  exceeding  $2,000,000. 
Accordingly,  Treasurer  A.E.Viles  will  receive  tenders  of  pre- 
ferred and  common  shares  for  cash  and  for  notes  at  the 
Boston  Safe  Deposit  &  Trust  Co.  until  3  p.  m.  Oct.  27. 


The  notes  issued  in  exchange  for  shares  will  be  4%  10-year  coupon  notes 
dated  Dec.  1  1909,  with  interest  payable  semi-annually,  in  denominations 
of  §1,000,  §500  and  §100,  with  a  provision  for  their  retirement  on  any 
interest  day  on  60  days'  previous  notice  at  105,  if  called  at  any  time  before 
Dec.  1  1914,  or  at  102  '_,  if  called  at  any  time  after  Dec.  1  1914.  These 
notes  will  not  be  specially  secured,  but  will  be  simple  obligations  of  the 
trust. 

The  tenders  are  to  be  opened  by  the  trustees  at  a  meeting  with  the  share- 
holders' committee  on  Oct.  28  1909.  and  acted  upon  not  later  than  3  p.  m. 
Nov.   5   1909. 

The  "Boston  News  Bureau''  says:  It  is  probable  that  about  15,000 
shares  each  of  preferred  and  common  stock  will  be  retired.  A:  the  present 
market  price  one  share  of  preferred  and  one  share  of  common  combined 
are  worth  about  §00.  In  addition  to  reducing  the  share  capital  commen- 
surate to  the  value  of  property  sold,  the  company  will  save  the  payment 
of  §135,000  in  back  dividends  on  the  preferred  stock  retired  and  place  the 
remainder  of  that  issue  in  a  position  to  receive  4  "i  per  annum  in  dividends, 
beginning  with  the  next  declaration.  At  present  there  are  50,619  shares 
of  preferred  and  51,469  common  shares  outstanding,  and  with  the  retire- 
ment of  30,000  shares  equally  divided  between  preferred  and  common 
stock,  there  will  be  only  35,619  preferred  and  36,469  common  shares. 
Compare  V.  88,  p.  1126. — V.  89,  p.  846,  720. 

Canadian  Pacific  Ry. — Option  to  Subscribe  for  New  Stock. — 
As  foreshadowed  in  the  remarks  of  President  Sir  Thomas  G. 
Shaughnessy  at  the  recent  annual  meeting  (V.  89,  p.  989), 
the  company  is  offering  by  advertisement  on  another  page 
to  ordinary  shareholders  of  record  Nov.  15  1909  the  privilege 
of  subscribing  at  125  until  3  p.  m.  Jan.  5  for  $30,000,000  of 
new  ordinary  stock  to  the  extent  of  20%  of  their  respective 
holdings.  Subscriptions  are  payable  at  the  Bank  of  Mon- 
treal, London,  New  York  or  Montreal,  in  five  equal  install- 
ments in  1910,  viz.:  Jan.  5,  March  9,  May  9,  July  8  and 
Sept.  7.  Interest  at  6%  will  be  paid  in  July  on  installments 
up  to  and  including  that  of  May  9  1910,  if  paid  on  or  before 
due  dates.  All  shares  on  which  installments  have  been  paid 
in  full  on  the  due  dates  will  rank  with  the  existing  stock  for 
the  full  dividend  accruing  for  the  half-year  ending  Dec.  31 
1910.     For  further  particulars  see  circular. — V.  89,  p.  989. 

Chesapeake  &  Ohio  Ry. — Acquisitions . — The  stockholders 
voted  on  Oct.  19  to  purchase  the  property  of  the  Coal  River, 
Raleigh  &  Southwestern  and  Virginia  Air  Line  railways,  as 
stated  in   V.   89,   p.   720. 

Chicago  Cincinnati  &  Louisville  RR. — Sale  of  Notes 
Authorized. — Judge  Lacombe  of  the  United  States  Circuit 
Court  on  Oct.  20  authorized  John  W.  McKinnon,as  agent 
for  the  shareholders  of  the  National  Bank  of  North  America, 
to  sell,  for  $263,000  cash,  sixteen  notes  of  the  company, 
aggregating  $374,000,  held  by  the  bank,  to  Newman  Erb. 
— V.  89,  p.  224. 

Chicago  &  North  Western  Ry. — New  Directors. — Homer 
A.  Miller  and  John  V.  Farwell  have  been  elected  directors  to 
succeed  S.  F.  Barger  and  E.  E.  Osborne,  who  resigned. 

New  Stock. — Current  reports  state  that  the  company  is 
likely  before  the  end  of  the  year  to  offer  to  shareholders  the 
right  to  subscribe  for  perhaps  $20,000,000  new  common 
stock,  probably  at  par.— V.  89,  p.  992,  669. 

Chicago  Terminal  Transfer  RR. — See  "Annual  Reports." 

Baltimore  &  Ohio's  Reputed  Purchase  of  C .  B.  &  Q.  Interest. 
—The  "Chicago  Record- Herald"  of  Oct.  17  said: 

The  Baltimore  &  Ohio  has  purchased  a  controlling  interest  in  the  slock 
of  the  Chicago  Terminal  Transfer  RR.  Co.  from  the  Chicago  Burlington  & 
Quincy,  the  deal  having  been  closed  in  New  York  last  week.  Official 
announcement  of  the  sale,  it  is  said,  will  not  be  made  until  certain  plans 
of  the  Baltimore  &  Ohio  shall  have  been  completed.  That  the  purchase 
has  been  made,  however,  can  be  stated  positively,  and  the  Burlington 
will  therefore  become  an  equal  partner  in  the  $25,000,000  depot  and  ter- 
minal plan  which  the  Pennsylvania  is  perfecting  for  Canai  St. 

Control  of  the  terminal  property  has  cost  the  Baltimore  &  Ohio  approxi- 
mately §21,000,000  and  the"  company  will  have  to  pay  the  Burlington 
about  §5,500,000  for  approximately  §16,000,000,  par  value,  of  stock,  half 
each  common  and  preferred.  It  is  understood  that  payment  is  to  be  made 
ta  the  Burlington  by  short-term  notes  bearing  4%  interest.  The  deal  will 
get  the  Burlington  out  whole,  as  the  Baltimore  &  Ohio  must  pay  the  Bur- 
lington all  that  it  has  invest?d  In  the  property,  together  with  Interest  at  6",. . 
The  proposition  was  one  to  buy  or  sell  which  was  made  by  the  Burlington 
some  months  ago  when  the  Court  controversy  was  at  its  height. — V.S9,  p. 992. 

Cincinnati  Hamilton  &  Dayton  Ry. — Bonds  Sold. — Speyer 
&  Co.  and  Kuhn.  Loeb  &  Co.  have  concluded  a  negotiation 
covering  $12,500,000  "first  and  refunding  mortgage"  50-year 
4%  gold  bonds.  These  bonds  are  unconditionally  guaran- 
teed, principal  and  interest,  by  the  Baltimore  &  Ohio  RR. 
Co.— V.  89,  p.  918,  489. 

Coney  Island  &  Brooklyn  RR. — Bonds  Approved. — The 
Public  Service  Commission  has  approved  the  issue  of  $107,- 
000  consolidated  4%  bonds  on  account  of  betterments  and 
improvements. — V.   S9,   p.   102. 

Cuba  Eastern  RR. — Successor  Company .- 

amo  &  Western  RR.— V.  89,  p.  285. 

Delaware  &  Hudson  Co. — Decision. — See 
quehanna  RR.  above.— V.  89,  p.  S47. 

&     Mackinac     Ry. — Report. — For 


-See   Guantan- 


Albany  &  Sus- 


vear    ending 


p 

(5°    I . 

$47,500 

47,500 


Bah' 

Di,  i 

$~21~40J 


-For  vear  ending 


Detroit 
June  30: 

Fiscal                     Gross  Net             Other  Tnte     ■/. 

Year —            Earnings.  Earnings.  Income.  Taxes, &c. 

1908-09 $1,148,974  §352,930  §15.875  §321,304 

1907-08 1,186,096  378,731         18,314  370,954 

— V.    88,    p.    100. 

Detroit  Toledo  &  Ironton  RR. — Report. 

June  30: 

Fiscal           Operating  Operating           other  Total  Balance, 

Year.       Revenues.  \come.  Income.  Deductions.  Deficit. 

1908-09. __§1, 525, 126  $166,956             $38,476  $890,689  $685,257 

1907-08..  _    1,623,266  42,405              297.830  915..",':',  575,101 
— V.   89,   p.   528.   224. 

Georgia  Southern  &  Florida  Ry. — Report. — For  year  end- 
ing  June   30: 

Fiscal  Op.:.  Operating    other     interest,       >■  Balance, 

Year —  Revenues.     Income,    income.       &c.        Paid.     Surplus. 

1908-09    _       .         §1.996,937    3474,385    §48,553    $322,630    §S8,40n    $111,888 

1907-08..    1,903,546      243,971    194.745      .",20.318      8S.400        2'\998 

Dividends  include  yearl;    5'.   ($34,200)  on  Qrs1  preferred  stock  and  ,v\. 
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($54,200)  on  second  preferred.  From  the  balance  as  above  in  1908-09  was 
deducted  $9,fi95  for  additions  and  betterments,  against  $16,528  in  1907-08, 
leaving  $102,19;i  in   1908-09,  against  §4.470. — V.  87,   p.    1083. 

Great  Northern  Ry. — New  Director. — E.  T.  Nichols,  Vice- 
President,  has  been  elected  a  director  to  succeed  W.  R.  Begg. 
—V.  89,  p.  S47,  162. 

Guantanamo  &  Western  RR. — Reorganized  Company. — 
This  company  has  been  incorporated  under  the  laws  of  Maine, 
with  $5,750,000  capital  stock  in  shares  of  $100  each  ($2,- 
750,000  being  first  preferred  stock,  $250,000  second  preferred 
and  $2,750,000  common  stock),  to  succeed  the  Cuba  Eastern 
RR.,  per  plan  in  V.  88,  p.  294.— V.  89,  p.  285. 

Illinois  Central  RR. — Directors. — H.  W.  deForest  and 
R.  S.  Lovett  have  been  elected  to  the  board,  succeeding 
Charles  M.  Beach  and  the  late  E.  H.  Harriman. — V.  89, 
p.  993,  1001. 

Inter-State  Railways,  Philadelphia. — Four  Offers  for  Pur- 
chase of  Properties — Payment  of  Coupons. — The  "Philadelphia 
Financial  Bulletin"  on  Oct.  27  said: 

Interests  close  to  the  Earle  committee  stated  yesterday  that  the  delay 
in  declaring  the  reorganization  plan  operative  was  due  largely  to  the  fact 
that  four  offers  had  been  received  from  influential  corporate  interests  for 
the  purchase  of  the  properties,  three  of  which  were  for  a  part  of  the  system 
and  the  fourth  for  the  properties  as  a  whole.  The  propositions  are  being 
considered  by  the  management  and  there  is  a  possibility  of  one  or  a  part 
of  them  being  accepted,  which  would  make  a  reorganization  unnecessary. 

In  the  meantime  announcement  has  been  made  for  the  payment  of  the 
interest  on  Nov.  1  on  the  bonds  which  interest  was  defaulted  Aug.  1. — 
V.    89,  p.   721.   528. 

Missouri  Kansas  &  Texas  Ry. — Director. — James  Camp- 
bell of  St.  Louis  has  been  elected  a  director  and  a  member  of 
the  Executive  Committee,  succeeding  James  Brown  Potter 
of  New  York,  who  resigned. — V.  89,  p.  993. 

New  Mexico  Central  RR. — Financial  Agreement.— A  press 
dispatch  from  Albuquerque,  N.  M.,  on  Oct.  12  said: 

As  the  result  of  a  conference  here  between  officers  of  the  railway  and 
representatives  of  its  principal  creditors,  a  statement  was  issued  this  after- 
noon that  the  creditors  have  agreed  to  waive  their  claims  and  through  a 
committee  will  assist  in  devising  ways  and  means  to  complete  the  road  to 
Albuquerque  and   the   Hagan   coal   mines. 

President  Harrison  Nesbit,  Secretary  Francis  J.  Torrance  of  Pittsburgh, 
and  Ohas.  C.  Murray,  Treasurer, "who  Is  receiver  of  the  Enterprise  a  "d  Fort 
Pitt  national  banks  of  Pittsburgh,  attended  the  conference  here,  as  did 
J.  B.  Finley  of  Pittsburgh,  Chairman  of  the  Executive  Committee  of  the 
company. 

The  gentlemen  state  that  the  legal  difficulties  have  been  adjusted  and 
there  is  good  prospect  of  the  immediate  resumption  of  work  on  a  project 
which  will  give  Albuquerque  and  Central  New  Mexico  a  competing  railroad, 
and  tap  the  richest  coal  deposits  in  the  territory. 

[On  Oct.  14  at  Santa  Fe,  N.  M.,  former  President  Robert  Law  asked  the 
District  Court  for  a  rule  to  show  cause  why  a  receiver  should  not  be  appoint- 
ed for  the  company.  The  plaintiff  claims  that  the  company  is  insolvent 
and  owes  him  $28,000  for  back  salary.  Hearing  was  set  for  Oct.  28  by 
Judge  McFie.]— V.  89,  p.  721,  287. 

New  York  &  Long  Island  RR. — Suit  Brought  by  City  Dis- 
missed.—The  Court  of  Appeals  at  Albany  on  Oct.  21  dis- 
missed the  suit  brought  by  the  city  to  obtain  possession  of 
the  tunnel  on  the  ground  that  as  the  action  involves  the 
legal  status  of  the  franchise,  which  emanates  from  the  State, 
the  suit  should  have  been  brought  by  the  State  and  not  by 
the  city.     Compare  V.  88,  p.  624. 

Chief  Judge  Cullen,  who  writes  the  opinion,  says: 

The  legal  status  of  this  franchise  and  the  rights  of  the  trustees  of  the 
company  to  the  property  and  structures  created  in  the  execution  of  the 
franchise  should  be  determined  only  in  litigation  between  the  people  of  the 
State  from  whom  the  franchise  sprang  and  the  defendant,  wherein  a  deter- 
mination will  be  binding  and  conclusive  on  everybody. 

When  the  Legislature  enacted  that  the  powers  of  the  corporation  should 
cease  it  intended  thereby  that  in  the  same  contingency  the  franchises 
conferred  on  the  corporation  should  cease.  What  possible  benefit  would 
accrue  from  the  dissolution  of  a  corporation  for  failure  to  exercise  its 
franchises  in  time  if  the  franchise  itself  is  to  continue  for  the  benefit  of  the 
stockholders,  who  might  form  a  new  corporation  and  to  it  transfer  the 
franchise?  It  may  be  that  public  convenience  and  advantage  will  be  best 
subserved  by  allowing  the  defendants  to  complete  and  operate  that  portion 
of  their  road  which  has  been  in  process  of  construction.  It  may  be  that 
for  the  permanent  protection  of  defendants'  privileges  a  general  statute  is 
necessary.  What  the  legal  status  is  of  a  railroad  partially  constructed 
where  the  company  fails  to  complete  it  within  the  prescribed  period  has 
not  as  yet  been  determined  by  the  courts  of  this  State.  Treating  the  case 
from  the  point  of  view  of  the  Appellate  Division,  the  statement  of  facts 
was  inadequate  to  enable  the  Court  to  render  any  judgment. — V.  88,  p.  624. 

New  York  Susquehanna  &  Western  RR. — Report. — For 
year  ending  June  30: 

Fiscal             Operating  Net  (after  Other  Fixed  Bal..  Sur. 

Year—           Revenue.  Taxes.)  Income.  Charge?;.  or  Def. 

1908-09 $3,252,745  $1,046,272  $78,627  $1,004,712  sur. $120, 187 

1907-08 3,260,075  746,560  64,200  895,066  def. 84,306 

— V.   87,   p.    1297. 

St.  Louis  &  San  Francisco  RR. — Sale  of  Bonds  in  Germany. 
— James  Speyer,  of  Speyer  &  Co.,  New  York,  who  was  in 
Europe  for  several  months  during  the  summer,  was  instru- 
mental in  concluding  negotiations  with  Lazard  Speyer- 
Ellissen,  of  Frankfort-on-the-Main,  and  the  Deutsche  Bank, 
covering  $6,000,000  general  lien  15-20-year  5%  gold  bonds. 
It  is  understood  that  these  bonds  are  to  be  brought  out  in 
the  Frankfort  market  in  due  course.  Last  July  Speyer  & 
Co.  sold  $10,000,000  bonds  of  the  same  issue  to  Paris  bank- 
ers. The  amount  of  the  issue  in  the  hands  of  the  public  is 
now  $42,500,000.  Compare  V.  89,  p.  105,  287;  V.  88,  p. 
1198,  54.— V.  89,  p.  994,  779. 

Seaboard  Air  Line  Ry. — Receivership  to  Terminate  Nov.  4. 
— Judge  Pritchard  at  Asheville,  N.  C,  on  Oct.  18  signed  a 
final  decree  authorizing  the  termination  of  the  receivership 
on  Nov.  4. 

ll<< fivers'  Certificates  of  Indebtedness,  Series  A,  B  and  C, 
Called. — These  issues  of  receivers'  certificates  have  been 
called  for  payment  on  Nov.  6  1909  at  the  Continental  Trust 
Trust  Co.,  Baltimore,  or, at  the  option  of  the  holders, at  the 
office  of  Blair  &  Co.,  24  Broad  St.,  New  York.— V.  89,  p. 
994,  840. 

Union  Pacific  RR.— See  "Annual  Reports." 
New  Officers. — On  Thursday  the  directors  of  the   Union 
Pacific  and   Oregon   Short   Line  elected    Robert   S.    Lovett 


President  of  both  companies  to  fill  the  vacancy  caused  by 
the  death  of  Mr.  Harriman.  Judge  Lovett  is  now  both 
President  and  Chairman  of  the  Executive  Committee. 
Three  additional  Vice-Presidents  were  elected — J.  C.  Stubbs, 
Traffic  Director;  Julius  Kruttschnitt,  Director  of  Mainte- 
nance and  Operation,  and  William  Mahl,  Comptroller  of 
the  Union  Pacific  and  its  subsidiary  properties. — V.  89,  p.  995. 

Western  Maryland  RR. — Directors. — Geo.  R.  Gaither, 
Benjamin  A.  Richmond  and  Alexander  Robertson  have  been 
elected  directors  to  succeed  John  W.  Gates,  F.  S.  Landstreet 
and  the  late  E.  L.  Fuller. 

Receiver's  New  Certificate. — Receiver  Bush  was  authorized 
by  the  United  States  Circuit  Court  for  the  District  of  Mary- 
land to  issue  his  certificate  for  $600,000,  to  be  used  in  par- 
tially meeting  the  interest  due  on  Oct.  1  on  the  first  mortgage 
4%  bonds.  The  certificate  is  dated  Oct.  1,  bears  2%  interest 
(for  the  six  months)  and  matures  on  or  before  March  30  1910. 
In  other  respects  it  is  identical  with  similar  certificates 
heretofore  issued.— V.  89,  p.  995,  920. 

Wisconsin  Central  Railway. — See  "Annual  Reports." 

Bonds  Offered  in  London. — The  Bank  of  Montreal,  London, 

as    authorized    by    the    original    purchasers    of    the    bonds, 

announced  on  Oct.  8    that    it    would    receive   subscriptions 

until  Oct.  12  at  £198  per  bond  of  $1,000  (£205  6s.  9d.)  for 

$2,500,000  "first  and  refunding  mortgage"  4%  gold  bonds. 

These  bonds  are  part  of  a  series  secured  by  trust  mortgage  of  April  1909 
and  limited  to  $60,000,000  (including  $36,459,000  bonds  reserved  for 
retirement  of  prior  obligations).  Interest  payable  A.  &  O.,  at  the  Bank 
of  Montreal,  Montreal,  or  at  the  Agency  of  the  Bank  In  New  York,  or,  at 
the  holder's  option,  at  the  Bank  of  Montreal,  London,  England.  Both 
principal  and  interest  are  payable  at  the  lixed  rate  of  $4  87  per  £;  making 
the  equivalent  of  each  $20  coupon  say  £4  2s.  1  )4&.  and  of  each  $1,000 
bond    £205  6s.  9d. — V.   89,    p.    995,    780. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Ajax-Grieb  Rubber  Co.,  Trenton,  N.  J. — New  Stock. — This 
company,  incorporated  in  New  Jersey  Sept.  11  1906  with 
$400,000  stock  of  $100  each,  has  filed  a  certificate  increasing 
the  limit  of  the  authorized  issue  of  stock  to  $1,000,000. 
The  company  manufactures  automobile  tires. 

American  Alkali  Co. — Decision  Favorable  to  Collection  of 
Assessments  Not  Disturbed  by  Supreme  Court. — See  "Items 
about  Banks,  Bankers  and  Trust  Companies"  on  another 
page.— V.  88,  p.  102. 

American  Cement  Co.,  Philadelphia. — Right  to  Subscribe. — 
Shareholders  of  record  Oct.  15  are  offered  the  privilege  of 
subscribing  for  securities  of  the  Norfolk  Portland  Cement 
Corporation  as  follows:  (a)  For  $300,000  first  mortgage  6% 
bonds  at  95  to  the  extent  of  15%  of  the  amount  of  their 
respective  holdings  in  the  American  Cement  Co.;  and  (or)  for 
$250,000  of  the  $350,000  7%  cumulative  preferred  stock  at 
$90  a  share  (par  $100)  to  the  extent  of  12  y2%  of  their  present 
holdings,  a  bonus  of  20%  in  common  stock  to  be  given  with 
the  preferred.  The  remaining  $100,000  preferred  stock  was 
issued  to  the  American  Cement  Co.  in  exchange  for  $100,000 
of  the  latter's  stock.     Compare  V.  89,  p.  722. 

American  Ice  Co.,  New  York. — Reduction  of  Stock. — The 
common  stock  having  been  reduced  from  $25,000,000  to 
$7,500,000,  holders  are  notified  to  surrender  their  common 
stock  certificates  for  cancellation  at  the  office,  Broadway 
and  28th  St.,  N.  Y.  City,  receiving  in  exchange  therefore 
the  certificates  to  which  they  are  entitled  under  the 
re-arrangement  of  capital.  The  reduction  is  made  to  give 
the  companv  a  more  conservative  capitalization.  Compare 
V.  89,  p.  349,  920,  995. 

Bitter  Root  Valley  Irrigation  Co.,  Ravalli  County,  Mont. — 

Bonds  Offered. — The  Trowbridge  &  Niver  Co.,  Chicago,  is 
offering  at  101  and  interest,  by  advertisement  on  another 
page,  first  mortgage  6%  bonds  of  the  Bitter  Root  Valley 
Irrigation  Co.,  part  of  an  issue  which  will  not  exceed  $1,500,- 
000.     A  circular  says  in  substance: 

The  company  owns  one  of  the  largest  irrigated  fruit  land  projects  in  the 
world.  Its  investment  to  date  approximates  $2,500,000.  In  addition, 
there  are  30  miles  of  canal  still  under  construction  which  will  cost  about 
$200,000.  The  men  back  of  the  project  are  wealthy  and  experienced. 
The  land  consists  of  about  50,000  acres  of  the  finest  fruit  land,  especially 
adapted  to  apple  culture,  located  i  i  Ravalli  County,  Mo  X. ,  on  a  branch  of 
the  Northern  Pacific  RR.  in  a  belt  which  includes  Hood  River,  Yakima 
and  Wenatchee,  the  most  famous  apple  regions.  Tin-  Mitt  i  l.'ooi 
Valley,  extending  from  Missoula  to  Hamilton,  has  a  population  oi  33,000 
people;  a  large  part  of  it  has  for  many  vears  been  under  irrigation.  There 
are  records  of  1,200  bushels  of  potatoes,  180  bushels  of  oats,  so  bushels  of 
wheat  and  900  crates  of  strawberries  per  acre.  The  average  is  about  half 
this  yield.  Every  form  of  farm  produce  Is  high,  the  tillable  are  i  being 
limited,  while  the  populous  mining  sections  close  by  are  in  unproductive 
regions.  The  new  trans  continental  line  of  the  Chicago  Milwaukee  & 
St.  Paul  Ry.  passes  through  the  north  end  of  the  valley  at  Missoula.  The 
transportation  facilities,  which  are  excellent  now,  promise  to  be  multiplied 
in  the  near  future. 

America  is  suffering  from  an  apBifrliarjftjae..      The.  production  0 
decreased  from  69,000.0(1(1  barrels  in  lRjf,  }6  28.000,000  barrels  avi     I 
the  past  two  years.     The  land  in  this  valley  [s  fitted  tor  general  i  Lrmlng, 
but  the  bench  lands  which  form  ■■  ol    '■•  |  j  too  valual 

for  anything  except  the  raising  ol  apples,  T>.  /leld  is  from  $200  to 
$2,000  per  acre,  according  to  the  land  an  I  ol  the  in  Eteen 

thousand  acres  of  the  land,  belonginj    to  the  com  ha      b     a  sold  within 

the  past  year  to  actual  residents,  Dining  Sept.  1909  tie-  company  sold 
$800,000  worth  or  the  land  an  I  the  i  ill    m  Ice  is  a1   pi       n    $250  per 

acre.     The  selling  price  ha:       iged  ft      i  $165  to  $400  ]  ol  which  al 

least    10%  is  paid  ilo\>  ii 

The  main  source  ol  water    upply  for  this  land  Is  1  i  by 

the  companj  a  natural  reservoirs  miles  long  and  \\i  miles  wide,  al  an 
elevation  of  164  feel  abo       th  :  by  Rock  Creek,  dralnln 

water  shed  area  of  55   iQuare  mile  i  make  assurance  doub  the 

comp  ni\  has  secure. i  com ...   i am  and 

water-shed  of  Lost  Horse  Canyon,  having  a  drama •■  les 

The  supply  is  still  further  au  m  i  bj  the  flow  from  Skalkaho  and  Willow 
Creeks.     It  is  estimated  that  the  total  water  available  is  thi  the 

amount  rec  i\  ed. 

These  bonds  are    :ec  ired  by  a  fl  i  on  :ion 

system,  including  I .   :     i         i  id  reservoir  develop 

ment,  17  miles  of  canal  no Ion  an  I  ■'.  i        lltlonal  miles  of  canal 
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now  under  construction.  Moreover,  the  first  mortgage  liens  given  by  the 
farmers  to  the  company  to  secure  the  deferred  payments  on  their  water 
rights  are  deposited  with  the  trustee,  The  First  Trust  &  Savings  Bank  of 
Chicago,  to  the  aggregate  extent  of  one  and  four-tenths  times  the  amount 
of  the  bonds.  During  the  life  of  the  bonds  this  ratio  of  deposit  must  be 
maintained,  under  the  terms  of  the  trust  deed.  Therefore,  as  security  for 
each  $1,000  bond,  the  trustee  holds  51,400  first  mortgages;  the  average 
price  of  the  unimproved  lands  since  the  commencement  of  the  project  has 
been  around  $200  per  acre,  while  the  bond  issue  is  limited  to  $30  per  acre. 
The  mortgages  draw  6%  Interest,  and  are  payable  in  annual  installments. 
These  annual  payments  create  a  fund  from  which  the  bonds  will  be  paid 
off  at  or  before  maturity. 

The  bonds  are  dated  Julv  1  1909.  Principal  and  interest  (J.  &  J.) 
pavablo  at  First  Trust  &  Savings  Bank,  Chicago,  or  First  National  Bank, 
New  York,  at  option  of  holder.  Denomination  $1,000.  except  $200,000 
of  1919  maturity,  which  are  $500  denomination.  Principal  due  in  annual 
installments  on  Jan.  1  as  follows:  $100,000  1914;  $100,000  1915;  $150,000 
1910;  $150,000  1917;  $250,000  1918;  remainder  1919.  Bonds  due  in 
1914  and  1915  are  not  optional.  Those  due  in  1916.  1917  and  1918  are 
optional  at  103  and  interest  any  Interest  day  on  or  after  July  1  1915.  All 
bonds  due  in  1919  are  optional  at  103  and  Interest  any  interest  day. 

Butterick  Co.,  New  York. — New  Stock — Acquisition. — The 
shareholders  on  Oct.  19  authorized  an  increase  in  the  capital 
stock  from  §12,000,000  to  $15,000,000  to  provide  for  the 
purchase  of  the  Ridgway  Publishing  Co.,  publishers  of 
"Everybody's  Magazine, "capital  stock $1,000,000,  on  which 
of  late  dividends  of  10%  per  annum  have  been  paid. — V.89, 
p.  921. 

Canton  Company,  Baltimore,  Md. — Extra  Dividend. — On 
Oct.  14  there  was  declared  a  dividend  of  $1  50  per  share  and 
an  extra  dividend  of  50c.  per  share,  payable  Jan.  1  1910  to 
stockholders  of  record  Dec.  20  1909.  The  earlier  dividends 
this  year  were  $1  50  per  share  on  Jan.  2  and  the  same  on 
July  1.  In  1908  $1  25  a  share  was  paid  Jan.  1  and  $1  50 
July  1.     Compare  V.  89,  p.  409. 

Central  Leather  Co. — Time  Extended  to  Oct.  25  to  Exchange 
Remaining  U.  S.  Leather  Preferred  Shares. — The  holders  of 
the  small  amount  of  preferred  shares  of  the  United  States 
Leather  Co.  which  have  not  been  acquired  by  the  Central 
Leather  Co.,  only  about  3,000  in  number  at  last  accounts, 
are  offered  the  privilege  until  Oct.  25  of  selling  the  same  on 
the  same  terms  as  those  who  were  parties  to  the  agreements 
with  Colgate  &  Co.     Compare  V.  89,  p.  921,  849,  780. 

Chicago  Pneumatic  Tool  Co. — Results.— For  eight  months 
ending  Aug.  31: 


Sinking  Balance, 

Fund.  Surplus. 

$33,333  $81,974 

50,000  21,513 


1'criod                                Net  Deprcc'n,  Bond 

Covered —                         Profit.  &c.  Interest. 

8  mo.  end.  Aug.31'09. $276,335  $82,112  $78,916 

Yr.  end.  Dec.  31  '08.  289,625  99,062  119,050 
—V.    88,    p.    508. 

Cluett,  Peabody  &  Co.,  Troy,  N.  Y.— New  Stock.— This 
company  filed  at  Albany  on  Oct.  1  a  certificate  of  increase  of 
capital  stock  from  $7,000,000  to  $18,000,000,  increasing  the 
common  from  $3,000,000  to  $12,000,000  and  the  total 
authorized  issue  of  6%  cumulative  preferred  from  $4,000,- 
000  to  $6,000,000.  Par  $100.  President  F.F.  Peabody  writes: 

The  increase  in  our  preferred  stock  Is  occasioned  by  the  growth  of  our 
business  and  It  will  be  issued  in  blocks  of  probably  $500,000  as  dividends 
on  common  stock,  instead  of  paying  out  cash  dividends.  It  means  largely 
the  conversion  of  surplus  Into  preferred  stock  through  dividends  on  com- 
mon. None  of  the  new  preferred  stock  will  be  Issued  before  the  first  of 
January. 

The  increase  in  the  common  stock  has  all  been  issued  by  giving  the 
holder  three  new  shares  for  each  one  of  the  old  that  he  held.  The  increase 
in  our  common  stock  was  made  to  bring  the  common  stock  up  to  an  amount 
commensurate  with  our  business.  The  common  stock  has  remained  a 
very  small  amount  while  our  business  has  increased  several  fold  during  the 
last  ten  years. 

[The  company  has  factories  at  Troy,  N.  Y.,  Rochester,  N.  Y.,  and  Leo- 
minster, Mass.;  and  salesrooms  in  Baltimore,  Boston,  Buffalo,  Chicago, 
Cincinnati,  Cleveland,  Kansas  City,  Minneapolis,  New  Orleans,  New  York, 
Philadelphia,  Pittsburgh,  San  Francisco,  St.  Louis,  Seattle  and  Troy. 
E.  Harold  Cluett  is  Secretary. — Ed.] 

Colorado  Fuel  &  Iron  Co. — Directors — New  Secretary. — 
John  D.  Rockefeller  Jr.  of  New  York  and  Joseph  Chilberg 
of   Denver   have   been   elected   directors    to   succeed   Judge 

D.  C.  Beaman  and  the  late  E.  H.  Harriman.  L.  M.  Bowers 
was  elected  Chairman  of  the  Board  and  Richard  C.  Hart 
will  succeed  Judge  Beaman  as  Secretary  of  the  company. 
—V.  89,  p.  777. 

Diamond  Rubber  Co.,  Akron,  O. — Dividends. — The  direc- 
tors on  Oct.  19  declared  a  cash  dividend  on  the  $5,000,000 
capital  stock  and  also  a  dividend  of  100%,  payable  in  new 
stock  of  the  company,  thereby  increasing  the  capital  to 
$10,000,000.  The  cash  dividend  is  unofficially  reported  as 
10%  and  again  as  "5%  quarterly,  increasing  the  rate  from 
a  10%  to  a  20%  per  annum  basis."  The  directors  (and 
officers)  are: 

Pr<  jldent,  P.  A.  Hardy  of  Chicago:  Vice-President,  A.  H.  Marks'  Secre- 
tary, W.   li.   Miller:  Trsasu^er,  A.  H.  Noah,  all  of  Akron;  O.  C    Barber 

E.  H.  Hirdy  and  R.  C.  Lake  of  Chicago. — V.  84,  p.  13  70. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend. — 
The  directors  have  declared  an  extra  dividend  of  2]/2%  on 
common  stock,  payable  Dec.  1  to  holders  of  record  Oct.  30. 

Extra  Dividends   (Per  Cent)    on  Common   Stock. 

(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  l  1902  I 

Year.  Year.      Feb.       Oct.      Nov.     Dec.       Feb.     .\»r.     July      Sept      Dec 

1906.     1907.     1908.     1908.     1908.     1908.     1909.     1909.     1909.     1909      1909 

9>A  10  5         2>A        Z'A  5  2Vi  5  5  5  2M 

Compare  annual  report  V.  88,  p.  880. 

Federal  Mining  &  Smelting  Co. — Report. — For  the  year 
ending  Aug.  31: 

Fiscal  Net  Deprec.&    Pref.Div  Com.Div.    Balance' 

Year —  Earnings.  Development.    (7%).         n  >,"„).    Deficit- 

1908-09      $1,185,947      $285,657      $839,027      $89,891      $28,631 

1907-08    1.067,037        184,660        839,023        89.891        46,546 

— V.  88,  p.   1064. 

Georgia  Manufacturing  &  Public  Service  Co.,  Marietta, 
Ga. — Sold. — At  judicial  sale  in  Marietta  on  Oct.  12  this 
property,  including  paper  mills  and  public  service  plants, 
was  bid  in  for  $299,000  by  Ernest  Woodruff,  Presidenl  of  the 
Trust  Co.  of  Georgia,  Atlanta,  which,  it  is    stated,  holds  an 


overdue  loan  of  $283,000,  secured  by  pledge  of  the  $350,000 
first  mortgage  bonds.  Mr.  Woodruff  has  offered  to  sell  the 
water-works  to  the  city  for  $100,000.  The  city  recently 
arranged  to  make  a  bond  issue  for  water- works.  Compare 
V.  89,  p.  849. 

Great  Lakes  Engineering  Works,  Detroit,  Mich. — Proposed 
Plant. — See  "Ashtabula,  O.,"  in  State  and  City  Department 
on  another  page. — V.  81,  p.  729. 

International  Steam  Pump  Co. — Bonds  Offered. — William 
Salomon  &  Co.,  New  York  and  Chicago,  and  the  London 
County  &  Westminster  Bank,  Ltd.,  London,  and  Boissevain 
Brothers,  Amsterdam,  received  subscriptions  yesterday  at 
96 Y2  and  interest,  yielding  5.30%  on  the  investment,  for 
the  unsold  portion,  a  large  amount  having  previously  been 
placed,  of  the  present  issue  of  $8,500,000  "first  lien  20-year 
5%  sinking  fund  gold  bonds",  dated  Sept.  1  1909,  due 
Sept.  1  1929,  but  redeemable  on  any  interest  day  at  103 
and  interest.  Tax-exempt  in  N.  Y.  State.  The  bonds  were 
quoted  yesterday  on  the  curb  at  963^-97. 

Coupon  bonds,  $1,000,  $500  and  $100  denominations,  may  be  registered 
as  to  principal  or  exchanged  for  fully  registered  bonds,  $1,000,  $5,000 
and  $10,000  denominations,  which  may  be  re-converted  into  coupon  form. 
Standard  Trust  Co.  of  New  York,  trustee.  Principal  and  interest  payable 
in  New  York  City  in  U.  S.  gold  coin  and  abroad  at  the  following  rates  of 
exchange:  London,  4.86  per  pound  Sterling;  Amsterdam,  Fl.  2.48. 

[Holders  of  the  $3,500,000  0%  debentures,  which  have  been  called  for 
redemption  on  Oct.  28  at  105  and  interest,  it  is  announced,  will  be 
given  preference  in  making  allotments  of  the  new  first  lien  5s,  for  which  the 
debentures  will   be  acceptad  in  payment. — Ed.] 

Ncio  Director. — William  Salomon,  of  William  Salomon  & 
Co.,  has  been  elected  a  director  to  fill  a  vacancy. — V.  89, 
p.  596,  414. 

Massachusetts  Gas  Companies,  Boston. — Earnings  of  Con- 
trolled Companies. — Net  earnings  of  the  subsidiary  companies 
for  September  and  the  three  months  ending  Sept.  30: 

September 3  Mos.  end.  Sept.  30. 

1909.  1908.  1909.  1908. 

Boston  Consolidated  Gas $85,485  $63,670  $186,780  $148,133 

New  England  Gas  &  Coke 25,833  36,947  76,970  97,756 

Chelsea    Gas 1,897  2,651  6,353  5,755 

East  Boston  Gas 3,958  4,991  13,262  11,619 

New  England  Coal  &  Coke 31,306  2,309  86,239  29,588 

Citizens' Gas  Lt.  Co.  of  Quincy..            724  538  1,076  743 

Newtown  &  Watertown  Gas  L. Co.       8,048         8,774         

Total    $157,252      $111,107      $379,456      $293,595 

— V.  89,  p.  47. 

Mergenthaler  Linotype  Co.,  New  York. — Report. — For 
year  ending  Sept.   30: 

1908-09.      1907-08.        1906-07.        1905-06. 

Total  net  profits $2,642,468   $2,426,716   $3,171,571    $2,733,752 

Dividends  paid  (15%)  about   1,735,483      1,649,400      1,649,400     1,649,362 

Balance,  surplus $906,985       $777,316   $1,522,171   $1,084,390 

— V.  88,  p.  948. 

Metropolitan  Steamship  Co. — The  Supreme  Court  of  the 

United   States   on   Monday   denied   the  application   by   the 

American  Trust  Co.  of  Boston,  as  trustee  for  the  bondholders, 

for  a  writ  of  certiorari  to  review  the  decree  of  the  United 

States  Court  of  Appeals  handed  down  at  Boston  in  favor  of 

the  construction  lien  of  the  W.  &  A.  Fletcher  Co.  of  Hoboken 

against  the  steamers  Yale  and  Harvard  for  about  $150,000. 

Judge  Putnam  in  the  United  States  Circuit  Court  at  Portland,  Me.,  sus- 
tained the  priority  of  the  lien  of  the  Fletcher  Co.  for  building  the  turbine 
engines  of  the  two  steamers,  and  the  recent  foreclosure  sale  of  the  company's 
vessels  was  made  subject  to  the  final  result  of  the  appeals  taken  against 
the  judgment  awarding  priority.  It  was  held  by  the  lower  courts  that  the 
building  of  the  vessels  at  Hoboken  subjected  them  to  the  statute  of  New 
Jersey,  which  gave  a  lien  upon  the  Yale  and  Harvard,  and  that  this  lien  was 
enforceable  by  the  United  States  Court  in  Maine. — V.  89,  p.  781 . 

Minneapolis  General  Electric  Co. — 6%  Dividend  Rate  on 
Common — Period  Changed  to  Quarterly. — The  company  has 
declared  a  quarterly  dividend  of  \lA%  on  the  $1,500,000 
common  stock,  payable  Nov.  1  to  stockholders  of  record 
Oct.  22,  comparing  with  2%  paid  semi-annually  from 
Feb.  1906  to  Aug.  1909  inclusive.  The  dividend  rate  is 
thus  increased  from  4%  to  6%  yearly.     V.  87,  p.  1536. 

Montreal  Light,  Heat  &  Power  Co., — Rival  Enterprise. — 
S£e  Canadian  Light  &  Power  Co.  V.  89,  p.  848.— V.  89,p.229. 

Nevada  Consolidated  Copper  Co. — Dividend. — The  direc- 
tors have  declared  an  initial  quarterly  dividend  of  373^  cents 
per  share,  payable  Dec.  31  on  stock  of  record  Dec.  1. — 
V.  86,  p.  984. 

New  England  Cotton  Yarn  Co. — Proposition  to  Lease. — A 
meeting  of  the  shareholders,  it  is  understood,  will  shortly  be 
called  to  vote  on  a  proposition  to  lease  the  property  at  7}4% 
on  the  $3,900,000  common  stock  to  a  new  consolidated  com- 
pany, the  Union  (knitting)  Mills.  The  last-named  corpora- 
tion is  to  be  organized  with  "$2,500,000  of  free  assets  and 
no  debts"  as  a  consolidation  of  the  Union  Mills  and  the 
Royal  Gem  Mills  Co.,  with  plants  at  Hudson,  Mechanicville, 
Herkimer  and  St.  Johnsville,  N.  Y.  New  England  Cotton 
Yarn  com.  is  now  receiving  6%    per  annum. — V.  89,  p.  724. 

New  Haven  (Conn.)  Water  Co. — New  Stock. — This  com- 
pany's capital  stock  is  $2,500,000  (par  $50)  and  it  is  quoted 
at  $95  per  share  bid,  $97  asked.  On  April  14  1909  an  issue 
of  $500,000  new  stock  was  offered  at  $75  per  share  (150%) 
to  stockholders  of  record  May  20;  payments  to  be  made  as 
follows:     $25  July  S  1909,  $25  Jan.  8  1910,  $25  July  8  1910. 

Interest  at  5%  is  to  be  paid  on  these  payments.  These  part-paid  shares 
are  quoted  at  about  $41  each.  The  company  has  outstanding  $500,000 
4%  convertible  debentures  ,  convertible  into  stock  at  par  July  1  1915  and 
convertible  after  July  1  1  910  at  the  option  of  the  directors.  The  Charles 
W.  Scranton  Co.,  New  Haven,  deals  In  the  company's  stock. — V.  86,  p.  424. 

Nicholson  File  Co.,  Providence,  R.  I. — Dividend. — The 
shareholders  on  Oct.  1  received  for  the  quarter  ending 
Sept.  30  a  dividend  of  $4  a  share,  or  4%.  This  increases  the 
rate  to  16%  per  annum. 
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18%  and  50%  extra  out  of  surplus  (V.  79,  p.  1333).  y  April  1909, 
2J4%'  July.  3K%;  Oct.,  4%;  total  to  date  with  one  quarter  yet  to  end, 
10%.  Stock  increased  from  $400,000  to  $500,000  In  1891;  to  $1,000,000 
In  1899;  to  $2,000,000  in  1901;  to  $5,000,000  in  1904.  Par  of  shares 
changed  from  $50  to  $100  In  1901.  No  bonds  or  mortgage.  Has  plant  at 
Providence  and  branches  In  Philadelphia,  Beaver  Falls,  Pa.,  Paterson,  N.  J., 
Anderson,  Ind.,  and  Port  Hope,  Ont.  Pres.  and  Gen.  Mgr.,  Samuel  M. 
Nicholson. — V.  86.  d.  1104. 

Norfolk  (Va.)  Portland  Cement  Corporation. — Securities 
Offered. — See  American  Cement  Co.  above. — V.  89,  p.  724. 

Old  Dominion  Co.  of  Maine. — Re- Hearing  Denied. — The 
Massachusetts  Supreme  Court  on  Oct.  21  denied  the  applica- 
tion of  Albert  S.  Bigelow  for  a  re-hearing  in  the  suit  in 
which  judgment  was  recently  awarded  against  Mr.  Bigelow 
in  favor  of  the  Old  Domining  Mining  &  Smelting  Co.  of  New 
Jersey  for  about  $2,000,000.     Compare  V.  89,  p.  999. 

(The)  Ontario  Power  Company  of  Niagara  Falls. — Stock 
Increase. — Output. — A  stockholders'  meeting  has  been  called 
for  Oct.  30  to  vote  on  an  increase  of  stock  from  $5,000,000 
to  $10,000,000  and  on  the  question  of  letting  contracts  for 
an  increase  of  the  company's  plant.  Contracts  for  power 
for  future  delivery  largely  in  excess  of  the  company's  present 
capacity  have  been  entered  into  and  work  has  commenced 
upon  a  second  conduit  with  a  view  of  ultimately  somewhat 
more  than  doubling  the  present  capacity  of  the  plant. 
Output  for  the  quarter  ending  Sept.  30  was  65,921,400 
kilowatt  hours,  as  against  38,481,800  kilowatt  hours  last 
year,  an  increase  of  71%. — V.  89,  p.  999. 

Republic  Iron  &  Steel  Co. — New  Director. — John  F.  Harris, 
of  Han  is,  Winthrop  &  Co.,  has  been  elected  a  director  to 
succeed  Harry  S.  Black,  whose  term  expired.— V.  89,  p.  781. 

Richelieu  &  Ontario  Navigation  Co. — Charter  Amendments . 
— Notice  is  given  that  an  application  will  be  made  at  the 
next  session  of  the  Parliament  of  Canada  for  an  Act  to  amend 
the  charter  as  follows: 

(a)  To  increase  the  capital  stock  and  add  to  the  powers  of  owning  real 
estate;  (6)  to  amalgamate  with,  control  and  manage  other  companies  in- 
corporated for  any  similar  purposes;  (c)  to  obtain  further  powers  to  pass 
by-laws;  (</)  to  construct  and  establish  terminals;  (<•)  to  carry  on  the 
general  business  of  common  carriers  on  land  and  water. — V.  88,  p.  381. 

Salem  (Mass.)  Electric  Lighting  Co. — Change  in  Control. — 
The  directors,  in  a  circular,  announce  that  a  majority  of  the 
stock  (total  issue  2,750  shares  of  $100  each)  which  was 
pooled,  has  been  sold  at  $275  a  share  to  Charles  H.  Tenney 
of  Boston,  who  agrees  to  purchase  at  the  same  price  on  or 
before  Jan.  15  1 9 10  any  remaining  stock  offered  prior  to  No  v.  1. 

Mr.  Tenney  states  that  the  purchase  is  made  as  an  Investment,  that  no 
holding  compnay  will  take  over  the  control, 'and  that  no  changes  in  capitali- 
zation are  proposed.  Besides  the  $275,000  stock  there  were  outstanding 
June  30  1909  $74,078  notes  and  accounts  payable;  but  no  bonds.  Annual 
dividend  rate,  8%,  1907  to  1909,  with  10%  extra  in  cash  Oct.  1  1909; 
Earnings  year  ending  June  30  1909,  gross,  $170,518:    net,  $60,876. 

Mr.  Tenney  and  associates  now  control:  Concord  (N.  H.)  Electric  Co., 
Haverhill  Electric  Co.,  Maiden  Electric  Co.,  Maiden  &  Melrose  Gas  Light 
Co.,  Springfield  (Mass.)  Gas  Light  Co.,  S?ilem  Electric  Lighting  Co.,  Subur- 
ban Gas  &  Electric  Co.,  Fitchburg  Gas  &  Electric  Co.,  People's  Gas  & 
Electric,  Oswego.  N.  Y. — V.  74,  p.   1143. 

Siegel  Stores  Corporation. — First  Dividend  on  Preferred. — 
The  company  has  declared  an  initial  quarterly  dividend  of 
\%%  on  its  $2,000,000  preferred  stock,  payable  Nov.  1  to 
stockholders  of  record  Oct.  15.  Compare  amalgamation 
plan  V.  88,  p.  1563. 

Standard  Milling  Co. — Report. — For  year  ending  Aug.  31: 

Fiscal                                             Net  Interest 

Year —                                        Profits.  on  Bonds. 

1908-03    $749,884  $159,433 

1907-08    801,691  175,350 

—V.  89,  p.  781. 

Tidewater  Steel  Co. — Sale  Stands. — Judge  Johnson,  at 
Media,  Pa.,  on  Oct.  4,  confirmed  the  sale  of  the  plant  on 
Sept.  14  for  $305,100.  On  Oct.  16  he  declined  to  accede  to 
the  request  of  stockholder  David  S.  B.  Chew  that  the  con- 
firmation be  revoked.  The  property  is  said  to  have  been 
bid  in  for  Henry  Powell  Winchester  of  New  York  City, 
representing  Youngstown  (O.)  capitalists. — V.  89,  p.  724. 

Trenton  (N.  J.)  Potteries  Co. — Dividends  Resumed. — The 
company  announced  yesterday  a  dividend  of  l%on  the  $1,- 
250,000  preferred  stock,  payable  Oct.  25  on  stock  of  record 
Oct.  21.  Dividends  at  the  rate  of  2%  quarterly  were  paid 
from  about  1900  to  July  25  1907,  when  the  last  payment 
was  made. — V.  85,  p.  1085. 

United  States  Envelope  Co.,  Springfield,  Mass. — Divi- 
dend.— The  directors  on  Thursday  declared  a  dividend  of  2% 
on  the  $3,750,000  7%  preferred  stock  on  account  of  the  ac- 
cumulated dividends.  This  is  the  second  payment  this  year 
on  account  of  accrued  dividends,  the  first,  of  lz/i%,  having 
been  declared  in  May.  With  the  present  payment  the 
amount  of  accrued  dividends,  it  is  understood,  is  reduced  to 
10M%-  The  regular  dividend  rate  has  been  6%  per  annum 
since  September  1906,  being  3%  payable  each  March  and 
September  .—V.  88,  p.  1139;  V.  89,  p.  467. 

United  States  Express  Co. — Dividend  Increased  from 
4%  to  6%  Basis. — The  company  has  declared  a  semi-annual 
dividend  of  3%  on  the  $10,000,000  capital  stock,  payable 
Nov.  1  to  stockholders  of  record  Oct.  15.  This  increases 
the  annual  rate  to  6%,  contrasting  with  4%  from  November 
1901  to  May  1907  and  from  May  1908  to  May  1909  all 
inclusive.  In  November  1907  at  "the  behest  of  dissatisfied 
stockholders  a  (semi-annual)  dividend  of  3%  was  paid,  but 
the  following  May  the  former  rate  of  2%  for  six  months  was 
restored. 


Dividends  on  Balance, 

Pref.   Stock.  Surplus. 

(4%)$275,728  $314,723 

(3%)    206,763  419,578 


Dividend  Record  Since  1894. 

1901.      1902  to  1906.        1907. 
3  H  4  yearly.  5 


1908. 
4 


1909. 
5 


1895.    1896  to  1900. 

0      3  yearly. 
— V.  89,  p.  1000,  48. 

United  States  Finishing  Co.,  Norwich,  Conn. — New  Stock. 
— The  shareholders  at  the  annual  meeting  this  week  voted  to 
increase  the  authorized  issue  of  common  stock  from  $2,000,- 
000  ($1,500,000  outstanding)  to  $3,000,000.  There  is  also 
$3,000,000  preferred  stock  outstanding. 

Report. — For  year  ending  June  30: 

Fiscal              Gross                Net  Interest  Pref.  Div.  Com.Div.  Balance, 

Year —         Receipts.  Receipts.  on  Bonds.        (7%).  (2%).  Surplus. 

1908-09. .$5,558,727  $863,918  $176,700  $203,000  $30,000  $454,218 

1907-08..    4,467,726        488,401  179,000        182,000        .  127,401 

— V.  89,  p.   781. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. —  Underyling  Bonds 
Called. — Notice  is  given  by  advertisement  on  another  page 
of  this  issue  that  all  the  underlying  bonds,  some 
$603,500,  have  been  called  for  redemption  on  and  after 
Nov.  1,  interest  ceasing  on  or  before  Nov.  22,  viz.:  Wyoming- 
Valley  Electric  Light,  Heat  &  Power  5%  bonds  at  the 
People's  Bank,  Wilkes-Barre;  and  Gas  Co.  of  Luzerne 
County  first  5s  at  the  Wyoming  Valley  Trust  Co.,  Wilkes- 
Barre.— V.  89,  p.  605. 

Worcester  (Mass.)  Electric  Light  Co. — Old  Management 
Continued — Four  New  Directors. — At  the  annual  meeting  on 
Oct.  13  the  directors'  protective  committee,  having  acquired 
a  majority  of  the  stock,  with  voting  and  selling  powers  for 
60  days  from  Oct.  1,  reported  that  it  was  unanimously 
opposed  to  selling  the  stock,  and  was  in  favor  of  the  old 
administration  remaining  in  control. 

Four  new  directors  were  elected — Matthew  J.  Whittall,  Rockwood  H. 
Bullock,  John  A.  Denholm  and  Charles  E.  Hlldreth.  Directors  A.  B.  R. 
Sprague,  George  T.  Dewey,  Frank  L.  Coes,  John  C.  Maclnnes  and  Edgar 
Reed  were  re-elected. 

The  protective  committee  consisted  of  Gen.  A.  B.  R.  Sprague,  Col.  A. 
George  Bullock,  Matthew  J.  Whittall,  F.  H.  Dewey  and  John  C.  Maclnnes, 
all  of  Worcester. 

The  Treasurer's  report  for  the  year  ending  June  30  1909  showed  earnings 
of  $349,743;  expenditures  of  $171,968;  net  earnings,  $177,766. — V.  89, 
p.  850. 

— Investors  and  dealers  throughout  the  country  are  per- 
haps not  generally  aware  that  the  Fidelity  Trust  Company 
of  Newark,  N.  J.,  has  added  a  bond  department  to  its  banking 
facilities.  On  account  of  the  trust  company's  pre-eminent 
position  in  the  State  of  New  Jersey  and  its  large  financial 
affiliations,  its  bond  department  is  placed  in  close  touch  with 
investment  opportunities  there  and  elsewhere.  For  instance, 
a  few  of  the  New  Jersey  issues  which  the  company  will  buy 
and  sell  are:  Public  Service  Corporation  of  New  Jersey  stock 
and  perpetual  interest-bearing  certificates;  Consolidated 
Traction  Co.  of  New  Jersey  stock  and  bonds;  Newark  Con- 
solidated Gas  Co.  stock  and  bonds;  Hudson  County  Gas  Co. 
stock  and  bonds;  South  Jersey  Gas,  Electric  &  Traction  Co. 
stock  and  bonds;  Newark  Passenger  Ry.  5s,  1930;  North 
Jersey  Street  Ry.  4s,  1948;  Jersey  City  Hoboken  &  Paterson 
Street  Ry.  4s,  1949;  United  Electric  Co.  of  New  Jersey  4s, 
1949;  Essex  &  Hudson  Gas  Co.  stock  and  all  other  under- 
lying securities  of  the  Public  Service  Corporation  of  New 
Jersey.     The  bond  department's  telephone  is  "1932  Market." 

— The  attention  of  conservative  investors  is  this  week  in- 
vited to  the  $7,000,000  offering  of  bonds  which  is  adver- 
tised in  to-day's  issue  of  the  "Chronicle"  by  J.  &  W.  S. 
Kuhn  Inc.,  investment  bankers  of  Pittsburgh,  Chicago  and 
Philadelphia.  These  securities,  offered  to  the  public  subject 
to  prior  sale  and  change  in  price,  include  four  issues  of  first 
mortgage  6%  bonds  guaranteed  by  the  American  Water- 
Works  &  Guarantee  Co.,  of  which  the  firm  states  that  "during 
its  business  of  twenty-seven  years  no  investor  in  any  of  the 
securities  which  the  American  Water- Works  &  Guarantee 
Co.  has  guaranteed  has  sustained  a  loss  of  any  kind,  nor  has 
there  been  a  default  in  either  interest  or  principal."  The 
list  also  includes  $1,000,000  United  Coal  Co.  of  Pittsburgh 
6%  bond  secured  coupon  notes,  guaranteed,  and  $50,000 
West  Penn  Railways  Co.  first  mortgage  5%  bonds.  See  the 
advertisement  for  price  and  other  details. 

— Louis  Lubin,  certified  public  accountant,  is  now  estab- 
lished in  business  for  himself  at  115  Broadway,  room  901, 
Trinity  Bldg.  Mr.  Lubin  has  had  fourteen  years'  expe- 
rience in  public  accounting  with  some  of  the  leading  firms 
of  accountants  in  this  city,  having  been  connected  with  Price, 
Waterhouse  &  Co.  for  eight  years.  He  has  recently  complet- 
ed a  special  examination  for  the  Public  Service  Commission, 
and  also  had  engagements  from  District  Attorney  Jerome's 
office.  Mr.  Lubin  and  staff  are  directing  their  attention  to 
the  accounting  business  of  bankers  and  brokers.  His  firm  is 
thoroughly  conversant  with  the  accounts  of  railways  and  in- 
dustrial enterprises. 

Tucker,  Hayes  &  Co.,  bankers  and  brokers,  8  Congress 
St.,  Boston,  have  issued  a  capitalization  table  of  the  McAdoo 
.securities,  showing  the  relative  financial  positions  of  the 
Hudson  Companies  and  the  Hudson  &  Manhattan  RR., 
together  with  explanatory  remarks  bearing  on  the  value 
of  the  several  issues  of  securities. 

— Richardson,  Norton  &  Co.,  members  of  the  New  York 
Stock  Exchange,  74  Broadway,  have  opened  a  branch  office 
in  the  Tribune  Building  under  the  personal  direction  of 
Everett  W.  Little. 

— Reynolds,  Watson   ,v  Co.,  The  Rookery,  Chicago,  have 
issued  a  circular  describing  the  6%  water  extension   bonds 
of  the  town  of  Snyder,   Okla.     They  offer  the  bonds  on 
5%  basis.  ;3S 
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UNION    PACIFIC   RAILROAD   COMPANY. 


TWELFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30  1909. 


New     York,     October     5     1909. 
To  the  Stock-holders  of  the  Union  Pacific  Railroad  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Union  Pacific  Railroad  Com- 
pany and  its  Auxiliary  Companies  for  the  fiscal  year  ended  June  30  1909. 

The  combined  operations  and  affairs  of  the  Union  Pacific  RailroadCompany,  the  Oregon  Short  Line  Railroad  Company 
and  The  Oregon  Railroad  &  Navigation  Companyare  herein  designated  for  convenience  by  the  term  "Union  Pacific  Rail 
road    and     Auxiliary     Companies." 

PROPERTIES  AND  MILEAGE. 

The  Union  Pacific  Railroad  and  Auxiliary  Companies  owned  or  controlled  by  ownership  of  stock  or  by  lease  on  June  30 
1909  the  following  railways  and   water  lines: 


Companies. 

First 
Main 
Track . 

Additional 
Main 
Track. 

Sidings. 

Water 
Lines. 

Mileage  of  Railways  owned  by: 

3,305.82 
1,178.10 
1,142.23 

375.60 
195.22 

470.29 
4.58 

1,206.20 
366.25 
197.27 

69.59 
26.67 

195.00 

Mileage  of  Lines  belonging  to  Companies  whose  Capital  Stocks  are  entirely  owned  by  the  Union  Pacific 
Railroad  and  Auxiliary  Companies  but  which  are  operated  under  leases  to  them: 

6,196.97 

474.87 

1,865.98 

195.00 

Mileage  of  Lines  operated  under  leases  or  trackage  rights  from  other  Companies: 

Union  Pacific  Railroad  Co _    _          --                - 

Oregon  Short  Line  Railroad  Co                -          -                           __    

27.46 
2.89 
2.54 

28.20 

Oregon  Railroad  &  Navigation  Co.-        -        ________          __        

Leased               _  _ -        -            -      ___ 

32.89 

28.20 

Total  June  30   1909             .        ___        _        _      _    _____ 

6,229.86 
6,056.71 

474.87 
382.09 

1,894.18 
1,813.70 

195.00 

Total  June  30  1908                                                           -             _____      _             _. 

258.00 

173.15 

92.78 

80.48 

Decrease _                               -                -      

63.00 

The  details  of  mileage  of  the  railway  and  the  water  lines  are  shown  in  Table  No.  1  of  the  Comptroller's  report. 

The  railway  of  the  South  Omaha  &  Western  Railroad  Company,  extending  from  South  Omaha  to  Lane,  Nebraska,  a 
distance  of  11.61  miles,  whose  stocks  and  bonds  were  already  owned  by  the  Union  Pacific  Railroad  Company,  was  taken 
over  during  the  year  and  its  operations  are  included  in  this  report. 

The  additions  to  miles  of  railway  owned  or  operated  and  the  changes  during  the  year  in  first,  second  and  additional 
main  tracks  of  the  respective  companies  and  companies  organized  in  their  interest  were  as  follows: 


Additions. 

Deductions. 

First 
Main 
Track . 

Additional 
Main 
Track . 

First 
Main 
Track . 

Addi'na  I 
Main 
Track . 

Union  Pacific  Railroad: 

Lutherville  to  Oshkosh,  Nebraska,  built,  opened  for  traffic  August  21  1908 

8.28 

11.67 

5.37 

19.94 

.57 

.15 

3.79 

3.01 

.10 

.15 

46.00 
46.83 

.01 
.01 
.01 
.01 

.01 

10 

Carr  to  Corlett,  Nebraska,  built,  opened  for  traffic  December  6  1908                                       __      __      

Speer  to  Borie,  Wyoming,  built,  opened  for  traffic  June  13  1909__                              _          _    __ 

Nebraska  Division 

Utah    Division  : 

Built     __    _ 46.10 

Transferred  from   side   tracks ______                                                            .73 

Missouri  Pacific  Railway:  Kansas  City  to  Leavenworth,  Kansas,  trackage  rights            _   

Atchison  Topeka  &  Santa  Fe  Railway  at  Valley  Falls,  Kansas,  trackage  rights              ._                  

Leavenworth  Depot  and  Railroad  at  Leavenworth,  Kansas,  trackage  rights                

Gunn  Quealy  Coal  Co.:  Gunn  Branch,  trackage  rights                                                                .              _    _    _ 
Parkdale  Fuel  Co.:  Puritan  Branch,  trackage  rights   __ 

Oregon  Short  Line  Railroad: 

Ogden,  Utah,  to  McCammon,  Idaho,  remeasurement 

Shoshone  to  Ketchum,  Idaho,  change  of  starting  point 

Granger,  Wyoming,  to  Huntington,  Oregon,  remeasurement                                                                      

Change  of  Line  in  Salt  Lake  City  Yard_    __    _                                                                                                  

.05 

Xampa    to    Junction    B.    C.    Ry.    &    T.    Co.,    Idaho,    remeasurement 

Cache  Junction,  Utah,  to  Preston,  Idaho,  remeasurement 

Logan  Junction  to  Wellsvllle,  Utah,  remeasurement 

Boise  City  Railway  &  Terminal  Co.: 

Junction  O.  S.  L.  RR.  to  Barber  Lumber  Co.  Mill,  Idaho,  remeasurement 

Wyoming  Western  Railroad: 

Glencoe  Junction  to  Elkol,  Wyoming,  built,  opened  for  traffic  June  1  1909                        .    

3.62 

53.96 
62.69 

YellOWStont    Park  Railroad: 

St.  Anthony,  Idaho,  to  Yellowstone,  Montana,  built: 

Opened  for  tarffic  July  6  1908 _____                                                                       4.76 

Opened  for  traffic  June  1  1909 _  49.20 

Oregon  Railroad  &  Navigation  Co.: 

Elgin  to  Joseph,  Oregon,  built,  opened  for  traffic  January  1   1909                                   

Total 

173.30 

92.83 

.15 

.05 

Net   increase       . __ 

173.15 

92.78 

During  the  year  there  was  a  net  increase  in  sidings  of  80.48  miles. 

The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  revenues  and 
expenses  are  submitted,  was  6,062.13  miles. 

INCOME  FOR  THE  YEAR. 

The  gross  revenues  and  expenses  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies,  after  excluding  all  offsetting 
accounts    between    them,    were    as    follows: 
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Average  miles  of  railway  operated  during  the  year 

TRANSPORTATION   OPERATIONS. 

Gross  operating  revenues 

Outside  operations — revenues 

Total  revenue 

Operating  expenses 

Outside     operations — expenses 

Taxes  (rail  lines  and  property  dealt  with  as  outside  operations) 

Total  expenses  and  taxes 

Revenue  over  expenses  and  taxes 

Fixed  Charges. 

Interest  on  funded  debt  outstanding  in  the  hands  of  the  public 

Sinking  fund,  Utah  &  Northern  Ry.  Co.  Consolidated  Mortgage 

Hire    of    equipment — balance 

Total 

Less — Rentals  for  lease  of  road,  for  joint  tracks,  yards  and  other  facilities,  viz.: 

Collections $734,551  13 

Payments 374,492  .74 

Surplus  after  payment  of  fixed  charges 

Application  of  Surplus. 

Dividends  on  stocks  of  Union  Pacific  Railroad  Co.: 

4  per  cent  on  preferred  stock 

6  per  cent  on  common  stock  .. 

Dividends  on  stocks  of  the  Oregon  Railroad  &  Navigation  Co.  in  the  hands  of  the  public: 

4  per  cent  on  preferred  stock 

Surplus  after  payment  of  dividends 

*     INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS. 
Interest  on  bonds  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Railroad  &  Navigation  Cos 

Dividends  on  stocks  owned  of  companies  other  than  Oregon  Short  Line  Railroad  and  Oregon 

Railroad  &  Navigation  Cos 

Balance  of  interest  on  loans  and  on  open  accounts  other  than  with  Auxiliary  Companies 

Rentals  from  steamships 

Net  income  from  lease  of  unpledged  lands  and  town  lots 

Miscellaneous  receipts 

Total 

Less — Balance  of  interest  on  loans  and  on  open  accounts  other  than  with  Auxiliary  Companies . 
Miscellaneous  payments 

Total  income  other  than  from  transportation  operations 

Deductions'. 

Dividends  on  stock  of  Union  Pacific  Railroad  Co.: 

4  per  cent  on  common  stock  . . 

Surplus  income  other  than  from  transportation  operations 

Total  surplus  from  transportation  operations  and  from  other  income  after  payment  of  dividends 


1909. 


6,062.13 


$77,360,429  36 
1,390,032  19 


$78,750,461  55 


$36,503,075  95 
1,442,009  61 
2,570,561  89 


$40,515,647  45 


$38,234,814  10 


$13,331,368  07 

12,013  33 

1,389,483  26 


$14,732,864  66 


360,058  39 


$14,372,806  27 


$23,862,007  83 


$3,981,760  00 
11,806,996  33 

64  00 


$15,788,820  33 


$8,073,187  50 


$1,119,155  80 

14,711,806  72 

1,556.659  64 

304,800  00 

2,576  40 

59.761  52 


$17,754,760  08 


$18,366  65 

$18,366  65 

$17  736,393  43 
7,871,330  89 

$9,865,062  54 

$17,938,250  04 


1908. 


\Increase  (  +)  or 
Decrease  ( — ) . 


5.781.41 


$74,422,776  81 
1,616,448  10 


$76,039,224  91 


$40,177,515  62 
1,516,519  67 
2.444,725  87 


$44,138,761  16 


$31,900,463  75 


$11,245,899  39 

12,013  33 

1,487,123  40 


$12,745,036  12 


544,280  59 


$12,200,755  53 


$19,699,708  22 


$3,981,764  00 
11,729,274  00 

94  00 


$15,711,132  00 


$3,988,576  22 


$1,143,063  81 
15,370,873  50 

"  "249,131"  60 

505  70 


$16,763,574  61 


$540,225  73 
203,657  33 


$743,883  06 


$16,019,691  55 


7,819,516  00 


$8,200,175  55 


$12,188,751  77 


+  280.72 


+  $2,937,652  55 
— 226,415  91 


+  $2,711,236  64 


—$3,674,439  67 
—74,510  06 
+  125,836  02 


—$3,623,113  71 


+  $6,334,350  35 


+  $2,085,468  68 
—97,640  14 


+  $1,987,828  54 


—184,222  20 


+  $2,172,050  74 


+  $4,162,299  61 


— $4  00 
+  77,722  33 

—30  00 


+  $77,688  33 


+  $4,084,611  28 


— $23,908  01 

— 659,066  78 

+  1,556,659  64 

+  55,668  40 

+  2,070  70 

+  59,761  52 


+  $991,185  47 


—$540,225  73 
— 185,290  68 


-$725,516  41 


+  $1,716,701  88 


+  51,814  89 


+  $1,664,886  99 


+  $5,749,498  27 


The  expenditures  for  '"Betterments"  (enlargements  or  improvements  of  the  existing  roadway,  structures,  equipment, 
■or  other  facilities)  amounted  to  $1,652,817  58;  and  the  expenditures  for  "Additions"  (additional  roadway,  structures, 
equipment,  or  other  facilities  not  taking  the  place  of  anything  previously  existing)  amounted  to  $3,208,946  45,  a  total 
of  $4,861,764  03,  which  was  charged  to  Capital  Account.     The  details  of  these  expenditures  are  shown  in  Table  No.  25. 

The  results  of  the  year's  operations,  compared  with  those  of  the  preceding  year,  were  as  follows: 


Average  miles  of  railway  operated 

Gross  operating  revenues  and  revenues  from  outside  operations 

Operating  expenses   and   expenses   of   outside   operations 

Taxes 

Revenue  over  expenses  and  taxes 

Income  other  than  from  transportation  operations 

Total    surplus 

Fixed  charges 

Surplus  over  fixed  charges 


Increase. 

Decrease. 

Per 
Cent. 

280.72 
$2,711,236  64 

4.86 

3.57 

$3,748,949  73 

8.99 

125,836  02 
6,334,350  35 
1,716,701  88 
8,051,052  23 
2,172,050  74 
5.879.001  49 

5.15 

19.86 

10.72 

16.80 

17.80 

16.46 

The  effect  of  the  general  business  depression  which  set  in  during  the  fall  of  1907  continued  to  the  close  of  November 
1908,  and  the  first  half-year  ended  December  31  1908  closed  with  a  decrease  in  the  gross  operating  revenues  of  $279,207  88 
against  the  half-year  ended  December  31  1907.  The  recovery  from  this  depression,  which  was  first  evidenced  in  a  slight  in- 
crease in  the  revenues  for  December,  increased  the  gross  operating  revenues  in  the  second  half-year  ended  June  30  1909 
$2,990,444  52  over  the  second  half-year  ended  June  30  1908.  The  net  gain  in  gross  operating  revenues  for  the  year  was 
$2,711,236  64,  or  3.57  per  cent  over  the  preceding  year. 

The  details  of  the  transportation  revenues  and  expenses  are  fully  dealt  with  under  "Transportation  Operations." 

The  details  of  the  fixed  charges  for  the  year  are  shown  in  Tabic  No.  15  and  of  the  interest  and  dividends  collected 
on  bonds  and  stocks  owned  in  Tables  Nos.   16  and  17. 

From  the  Trustee  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage  there  was  re- 
ceived during  the  year  the  sum  of  $2,030,000,  proceeds  from  sale  of  lands  and  money  received  on  account  of  interest  or 
principal  of  bonds  of  the  Union  Pacific  Land  Company,  as  shown  in  detail  in  Table  No.  18.  Under  the  provisions  of  the 
mortgage,  this  sum  was  applied  to  the  payment  for  betterments,  improvements,  equipment,  etc.,  not  otherwise  paid  for. 
The  total  sum  received  from  the  Trustee  to  June  30  1909  amounted  to  $13,357,036  56. 

CAPITAL  STOCK. 

Stocks  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  outstanding  in  the  hands  of  the  public  at  the  beginning 
of  the  year,  viz.: 

Common   Stock .      .....      _    ...    ..  .  $195,508,000  00 

Preferred  Stock .    .    _  99,547,510  00 

$295,055,510  00 

Issued  during  the  year — 

Union  Pacific  Railroad  Company  Common  Stock  issued  in  exchange  for  $6,675,200  par  value  Union  Pacific   Railroad 

Company  Twenty- Year  4%  Convertible  Bonds  converted  at  the  rate  of  $175  per  share  of  $100  par  value 3.814,400  00 

5298,869,010  00 
Deduction— For  Union  Pacific  Railroad  Company  Preferred  Stock  acquired  but  included  in  statement  of  stocks   owned 

by   Union  Pacific  Railroad  and   Auxiliary  Companies inn  mi 

Amount  of  stock  outstanding  in  the  hands  of  the  Public    June  30  1909,   viz.: 

Common   Stock  .  _        _  .$199,322.  too  on 

Preferred  stuck  99. 517,110  00 

$298,809,810  00 

1  acrease  during  the  year $3.814.300  00 

The  total  amount  of  stocks  issued  and  outstanding  and  the   amount  owned  by  the  Union  Pacific  Railroad  and  Auxiliary 
Companies  are  shown  in  detail  in  Table  No.  7. 
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FUNDED  DEBT. 

Bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  outstanding  in  the  hands  of  the  Public  at  the  beginning  of  the   year.  .$298,109,067  94 
Sold  during  the  year — 

1'nion  Pacific  Railroad  Company: 

First  Lien  and  Refunding  Four  Per  Cent  Bonds: 

U    S    Dollar__  $16,500,000  00 

Sterling   (converted"  into   U."s7 gold  ~at    J4  85)  13,103,432  06 


Oregon  Railroad   &  Navigation  Company: 

Consolidated  Mortgage  Four  Per  Cent  Bonds 


$29,603,432  06 
1,751,000  00- 


-31,354,432  06 

$329,463,500  00 
Deduction — Bonds  converted,  acquired  or  canceled  during  the  year: 

1'nlon  Pacific  Railroad  Company:  ,   ,  „.     ,       ,   .,  ,  „,„_  ,  , 

Twenty- Yea-  Four  Per  Cent  Convertible  Bonds  converted  into  Common  Stock  at  the  rate  of  $17o  face  value 

In   bo.ds  for  each   $100   par   value   in  stock ...  $6,675,20000 

Utah    &   Northern   Hallway  Company  First  Mortgage  Extended  I- our  Per  Cent   Bonds  canceled  2,000  00 

Oregon  Short  Line  Railroad  Company  Income  "A"  Bonds  acquired  but  included  in  statemenfof  bonds  owned   by 

Union  Pacific  Railroad  and  Auxiliary  Companies 500  00—  6,677,700  00 

Amount  of  bonds  outstanding  in  the  hands  of  the  Public  June  30  1909  _ .$322,785,800  00 

Increase  during  the  year $24,676,732  06 

The  discount  on  $29,603,432  06,  face  value,  Union  Pacific  Railroad  Company  First  Lien  and  Refunding  Mortgage 
Four  Per  Cent  Bonds  sold  during  the  year,  the  discount  on  $1,751,000,  face  value,  Oregon  Railroad  &  Navigation  Company 
Consolidated  Mortgage  Four  Per  Cent  Bonds,  and  the  expenses  in  connection  with  the  extension  for  a  period  of  twenty-five 
years  at  the  reduced  rate  of  4  per  cent  per  annum  of  $4,993,000,  face  value,  Utah  &  Northern  Railway  Company  First 
Mortgage  Seven  Per  Cent  Bonds  which  matured  July  1  1908,  amounting  in  the  aggregate  to  $2,130,316  84,  were  written 

off  to  Profit  and  Loss. 

The  total  amount  of  bonds  issued  and  outstanding,  and  the  amount  owned  by  the  Union  Pacific  Railroad  and  Auxiliary 

Companies  are  shown  in  detail  in  Table  No.  8. 

ASSETS  AND  LIABILITIES. 

The  assets  and  liabilities  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  detail  in  Table  No.  5- 
The  securities  of  the  Auxiliary  Companies  owned  by  the  Union  Pacific  Railroad  Co.  and  of  the  proprietary  railways  which 
are  operated  as  an  integral  part  of  the  system,  and  owned  by  the  Union  Pacific  Railroad  and  Auxiliary  Companies,  as  well 
as  all  offsetting  accounts  between  the  companies,  are  eliminated,  thus  dealing  only  with  the  securities  in  the  hands  of  the 
public,  the  assets  collectible  from  the  public  and  the  liabilities  payable  to  the  public. 

The  increase  or  decrease  in  assets  and  liabilities  since  last  report,  briefly  stated,  is  as  follows: 

Increase  In  Assets —  ,  ......        _,       ..^     •.  ,  ,.  j-. 

Cost  of  railways,  equipment  and  appurtenances  as  shewn  in  detail  under     Capital  Expenditures 


Cash  '  -  --- $22,594,516  16 

Demand"  "ioansand"  tlme^  deposits 18,800,000  00 

Loans  to  San  Pedro  Los  Angeles  &  Salt  Lake  Railroad  Company $474,063  36 

Loans  to  Utah  Light  &  Railway  Company 2,362,440  10 

Expenditures  for  the  construction  of  new  lines  and  for  terminal  properties $8,202,871  62 

Rolling  stock 2,388,226  09 

Due  from  Proprietary  Companies 

I'nad justed  accounts 


$7 
41, 

10, 


226,154  39 
394,516  16 
836,503  46 


591,097  71 

070,940  10 

93,925  04 


Total 

Demand  loans  Southern  Pacific  Co -  -  $45,376,389  27 

Stocks  and  bonds  owned:   proceeds  from  sale  of  stocks  and  bonds  after  deducting  cost  of  stocks  and  bonds  acquired 

during  the  year,  as  shown  in  Tables  Nos.  9,  10  and  11 8,198,715  38 

Current  cash  accounts 1,261,766  04 

Material,  fuel  and  supplies 1,148,984  60 


Net  Increase  in  Assets 

Decrease  in  Liabilities: 

Loans  paid  off •   $41,189,645 

Due  to  Proprietary  Companies ' 21 0 ,900 


$62,813,136  86 


55,985,855  29 
$6,827,281  57 


90 
00 


Deduction — 

Increase  in  capital  stock $3,814,300  00 

Increase  in  funded  debt 24.676.732  06 

Current  cash  accounts 332,465  98 

Reserve  for  depreciation  of  steamships  and  equipment 375,119  54 


$41,400,545  90 


29.198,617  58 


12,201,928  32 


Increase  in  assets  in  excess  of  increase  in  liabilities  (gain  in  Profit  and  Loss) - $19,029,209  89 


The  Oregon  Short  Line  Railroad  Company,  owning  $124,200,000,  par  value,  Common  and  Preferred  Capital  Stock 
of  the  Southern  Pacific  Company,  exercised  the  piivilege  to  subscribe  at  96  per  cent  for  $37,260,000  Four  Per  Cent  Twenty 
Year  Convertible  Gold  Bonds  of  the  Southern  Pacific  Company.  Subscription  receipts  for  bonds,  when  issuable,  to  the 
amount  of  $32,500,000,  face  value,  were  sold  at  prices  averaging  $984  08  per  bond. 

Since  the  close  of  the  fiscal  year  the  remaining  shares  of  Great  Northern  Iron  Ore  Properties  have  been  sold,  and 
$2,933,334  18  realized  from  the  sales.  With  the  exception  of  7,249  shares  (par  value  $100  each)  of  Northern  Securities 
Company  "Stubs,"  the  company  has  sold  all  the  stock  of  the  Northern  Securities  Company,  of  the  Great  Northern  Railway 
'  lompany  and  of  the  Northern  Pacific  Railway  Company  received  in  the  distribution  of  the  assets  of  the  Northern  Securities 
Company  and  the  stocks  subsequently  acquired  by  subscription  rights.  The  sum  realized  from  these  sales  amounted  to 
$147,377,341  62. 

The  following  statement  shows  the  transactions  growing  out  of  the  original  investment  in  the  824,918  71  shares  of  the 
capital  stock  of  the  Northern  Securities  Company  and  the  re-investment  of  the  proceeds  received  from  the  sale  of  the  re- 
spective  stocks: 


Stock  a  Acquired. 

Stocks  Sold. 

Stocks  on  Hand  Unsold. 
June  30  1909. 

Company. 

Shares. 

Cost. 

Shares. 

Amount 
Realized . 

Shares. 

Cost. 

Average 
Cost  per 

Share. 

Northern  Securities  Co. .          ..        .      ..    (a) 

Great  Northern  Ry.   Preferred .    

824,918.71 
73,589.60 

2,600 
90,364 

$79,459,691  30 

7,358,960  00 

281,837  50 

(b) 

100,000.18 

290,709.89 

2,000.00 

51,500 

281,828.82 

3  1.516 

.1871 

$16,880,019  46 

65,541,736  66 

255,940  98 

3,725,342  80 

54,986,401  91 

3,054,509  50 

56  13 

38,864 
7,249 

W) 
(M 

"    Subscription  Receipts 

Great  Northern  Iron  Ore  Properties   

Northern  Pacific  Ry . . .             .    .        . 

"    Sub.  Receipts  (50,  62  y2  and  75%  paid) 

Northern  Securities  Co.  "Stubs"    

34,516 

2,290,912  50 

Total  Northern  Securities  Investment.        .    ... 

$89,391,401  36 

$144,444,007  44 

Atchison  Topeka  &  Santa  Fe  Preferred 

100,000 

72,064 
323,342 

18.450 

72,800 

32,150 
103,431 
231,4  15.05 
142,857 

19,359 

34,829 

$10,395,000  00 

6,005,920  00 

38,801,040  00 

1.845,000  00 

9,765,187  74 

.-..9  4  0.073  94 

8,946,781  50 

37,692,256  21 

19,634,279  93 

1.950,184  26 

4,979,687  62 

100,000 
72,064 

323,342 
18,450 

32,150 

103,431 

225,000 

142,857 

19,359 

34,829 

$10,395,000  00 

6,665.920  00 

38,801,040  00 

1,845,000  00 

5,946,673  94 
8,946,781   50 
36,743,450  48 
19,634,279  93 
1,956,184  26 
4,979,687  62 

103.95 

Baltimore  &  Ohio  Preferred  . 

92.50 

Common 

120.00 

Chicago  Milwaukee   &  St.  Paul  Preferred 

100.00 

Common 

Chicago  &  North  Western  Ry.  Common   ..    ._ 

72,800 

$9,982,186  63 

184,97 

Chicago  &  Alton  RR.  Preferred   _ 

86.50 

Illinois  Cent ral  RR : 

New  York  Central  &  Hudson  River  RR 

6,415.65 

948,805  73 

1 63 .30 
137.44 

Railroad  Securities  Preferred     _   

101.05 

"              "             Common                                            

142.98 

Total  Northern  Securities  re-investment 

$146,628,011   20 

$10,930,992  36 

$135,914,017  73 

Total 

$236,019,412  50 



$155,374,999  80 

$135,914,017  73 

(a)  For  724,918.71  shires  of  Northern  Securities  Co.  stock  there  were  received  in  exchange  216,520.8949  shares  of  Great   Northern  Railway  Co. 
stock,  281,828.8215  shares  of  Northern  Pacific  Hallway  Co.  stock   and    7,249.1871  shares  of  Northern  Securities  Co.  "Stubs." 
(6)  Included  in  the  $79,459,091  36  original  cost  of  Northern  Securities  Co.  stock. 
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In  Table  No.  5  the  proceeds  from  the  sales  of  the  above  stocks  are  treated  as  a  credit  against  the  cost  of  stocks  and 
bonds. 

The  stocks  and  bonds  owned,  other  than  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies, 
tand  charged  at  the  close  of  the  year  with  $209,974,387  06.     This  charge  includes  not  merely  the  above  stocks  and  bonds, 
sut  also  the  other  stocks  and  bonds,  shown  in  detail  in  Tables  Nos.  9,  10,  and  11. 

b       The  details  of  the  stocks  and  bonds  of  the  Union  Pacific  Railroad  and  Auxiliary  Companies  are  shown  in  Tables  Nos.  7 
d  8.     From  Table  No.  8  it  will  be  seen  that  the  Companies  own  bonds,  unpledged,  to  the  amount  of  $84,976,000  00  face 
analue. 

v  CAPITAL  EXPENDITURES. 

The  charges  to  capital  account,  other  than  for  stocks  and  bonds  in  companies  other  than  the  Union  Pacific  Railroad 
and   Auxiliary  Companies,   were  as  follows: 

Expenditures  for  account  o£  the  construction  of  railways  taken  over  Into  cost  of  railways,  equipment  and  appurtenances $150,027  6« 

Cost  of  railways  purchased  In  execs*  of  amount  included  in  previous  reports  under  cost  of  railways,  equipment  and  appurtenances,   viz.: 

South  Omaha  &  Western  Railroad $2,156,073  44 

Less  credits —  _       _ 

Leavenworth  Kansas  &  Western  Railway $8 , / 8  7  04 

Topeka  &  Northwestern  Railroad 1  00 


8,788  04 


Expenditures  for  account  of  extensions  and  cost  of  extensions  transferred  from  deferred  assets,  viz.: 
Union  Pacific  Railroad  Company — 

Grant  Mine  to  La  Salle,  Colorado 51,4bb  20 

Greeley,  Colorado,  eastward . lo6,704  81 

Onaga  to  Marysville,  Kansas 12,495  37 

O'Fallons  to  Northport,  Nebraska 384,476  15 

Rock  Springs  to  Coal  Fields,  Wyoming 352  00 

Sand  Creek  to  St.  Vrains,  Colorado 224,110  43 

Oregon  Short  Line  Railroad  Company — 

Kemmerer  to  North   Kemmerer,   Wyoming 

Oregon  Railroad  &  Navigation  Company — 

Elgin  to  Joseph,  Oregon $655,834  32 

St.  John's  to  Troutdale,  Oregon 2,722  13 

$658,556  45 

Oregon 362  38 


2,147,285  40 


$779,604  96 
5,479  94 


Less  credit: 

St.  John"s  Extension, 


Roiuitcii/,  Track  and  Appurtenances- 


Ballast 

Bridges,  trestles,  culverts  and  grade  crossings 

Changes  in  line,  revision  of  grades  and  widening  e.nbankments. 

Intcrlocking,  block  and  highway  crossing  signals 

Main  tracks 


Real  estate,  right-of-way  and  grounds,  and  fencinr  right-of-way . 

Sidings  and  passing  tracks 

Telegraph  and  telephone  lines 


$24,069  72 
260,440  66 
786.412  06 
178,866  23 
1,932,938  42 
204,759  76 
246,335  05 
82,467  46 


658,194  07 


1,44.'', 278  97 


Buildings,  Structures  and  Appurtenances — 

Engine  houses,  shops,   machinery,  tools  and  appurtenances. 

Roadway,  buildings,  machinery,  tools  and  appurtenances 

station  buildings,  terminal  yards  and  appurtenances 

Water  stations  and  water  supply 


-$3,716,289  36 


$304,476  65 

79,508  73 

729,519  82 

31,969  47 


1,145,474  67 


4,861,761  03 


Equipment  transferred  <^rom  deferred  assets,'  viz.: 

37  passenger  train  cars $381,216  14 

484  freight   train  cars 497,021  10 

20  road  service  cars 53, 54 6  59 

Cost  of  equipment  charged  to  replacement  accounts  in  cxce  s  of  the  anounts  to  the  credit  of  the  several   replacement 

accounts 48,978  21 

Additional  charges  on  eq  llpment  transferred  In  precedl.  g  year 7,311  94 

Improvements  to  Northern  Pacific  Terminal  property  and   Plntsch  Gas  Plant,  Portland,   Oregon 


$8,602,3  56  03 


988,073  98 
12,414  83 


Total  ch trge3 $9,602,844  84 

[   mlits — 

Amount  received  from  the  Trustee  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage, 

in  payment  for  cxpenditires  for  betterments,  imp  ovements,  equipment,   &c,  not  otherwise  provided  for $2,030,000  00 

Adjustmen   1  i  amount  deducted  from  cost  of  railways,  e  uipment  and  api  urtenances  on  account  of  the  difference  between 

the  f  •  e  value  of  stocks  and  bonds  of  auxiliary  companies  and    the  prices  at  which  they  were  taken  over 247,794  83 

Adjustment  in  accounts  taken  over  under  reorganization 98,895  62 

2,376,690  45 


Net  expenditures  for  capital  accoi  nt. 


$7,226,154  39 


The  details  of  the  expenditures  for  additions  and  betterments  are  shown  in  Table  No    25 

31  LAND  DEPARTMENT, 

Under  the  provisions  of  the  Union  Pacific  Railroad  Company's  First  Railroad  and  Land  Grant  Mortgage,  the  net  pro- 
ceeds from  the  sale  of  lands  after  payment  of  expenses  and  taxes  appertaining  thereto,  and  all  sums  of  money  received  on 
account  of  interest  or  principal  of  the  bonds,  and  for  dividends  upon  the  stock  of  the  Union  Pacific  Land  Company,  are  set 
apart  and  held  by  the  Trustee  as  a  Cash  Improvement  and  Equipment  Fund  to  reimburse  the  Railroad  Company  for  any 
expenditures  for  betterments,  improvements,  equipment,  or  for  other  properties  not  paid  for  out  of  other  funds  or  charged 
to  operating  expenses  or  cost  of  maintenance.  The  amount  received  from  the  Trustee  during  the  year  and  thus  applied 
was   $2,030,000. 

The  transactions  in  respect  of  the  above-mentioned  lands  for  the  year  were  as  follows: 

Number  of  acres  sold 184,068.78 

Total  amount  of  sales   (cash  and  principal  of  deferred  payments)   after  deducting  expenses. $321,568  70 

Interest   on  deferred   payments  and   other  collections _       469,127  43 

$790,696  13 

Average  price  received  per  acre $2  17 

Number  of  acres  of  land  remaining  unsold  June  30   1909 __      1,172,841.39 

Estimated   value  of  lands  and  town  lots  remaining  unsold  June  30   1909 $1,205,032  02 

Land  contracts  outstanding  June  30   1909 $5,777,069  67 

MttThe  details  of  the  year's  transactions  and  the  account  with  the  Trustee  in  respect  of  said  funds  are  shown  in   Tabha 
Nos.    18,    19,    20    and  21. 

ADDITIONS  AND  BETTERMENTS. 

The  expenditures  for  Additions  and  Betterments  amounted  to  $4,861,764  03,  which  were  charged  to  capital  expendi- 
tures. The  details  of  these  expenditures  are  shown  in  Table  No.  25.  The  changes  in  line  completed  or  in  course  of  construc- 
tion, and  other  principal  additions  and  betterments  to  the  roadway,  track  and  appurtenances  were  as  follows: 


New  Lines. 

Maximum  Grade,  Feet  per  Mile. 

Changes  in  Line 

Length  of 
Track . 
(Miles.) 

Distance 

Sa  red . 

i  Miles.) 

Saving  in 
( 'urvature. 
(Degrees.) 

i  last  or  North 
Bound. 

li  est  or  .South 
Hound. 

Date  Opened 
to    the    Public 
for  Traffic. 

Old                 \ 
1  inc.          Line. 

eld 
Line. 

New 

Line. 

Railroad — 
i  olorado,  to  Borie,  Wyoming 

13.30 

1)3.71 

14.75 

4.90 

22.89 

13.17 
.75 
.12 
.10 

.20 

671.43 

192.10 

2.00 

1.30 

1,300.00 

84                  a 
84                53 

79                1  '■> 
71                 1  1 

26.8           26.1 

95 

■ 
79 
53 

26.4 

63 

63 
I'.i 
3  7 

26.4 

June    13    1909 

torado,  to  Cheyenne,   Wyoml  ig 
i  'it v  to  Topeka.  Kansas 

Dec.     6      108 

June      1     1906 

si.  Vrains  to  Grants  Mine.  Colorado 

in  progre  s 

On  a  n   Railroad  A    Navigation  Compant/ — 
dale  to  Bonneville,  Oregon 

Feb.    18    1909 

a  Descending  grades  for  the  entire  distance,     b  Excludes  7.93  miles  oi  the  Carr  to  Borie  line,  which  will  form  part  of  the  new  Car    to  Cheyenne  IIiu 
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ROADiVA  Y.  TRACK  AXD  A  PP  URTEX A  XCES . 


Track  ballasted  with  gravel   (track  miles) 

Wooden  structures  replaced  with  steel  structures  (lineal  feet) 

Wooden  structures  replaced  with  I  beam  concrete  structures  (lineal  feet) 

Wooden  structures  replaced  with  culverts  (lineal  feet) 

Wooden  structures  replaced  with  etnbankments  (lineal  feet) 

Total  wooden  structures  replaced   (lineal  feet) 

I  beam  concrete  structures  replacing  wooden  structures  (lineal  feet) 

I  beam  concrete  structures  replacing  embankments  Uineal  feet) 

Steel  structures  built  replacing  wooden  structures  (lineal  feet) 

Steel  structures  built  replacing  embankments  (lineal  feet) 

Steel  structures  replaced  with  heavier  structures  (lineal  feet) 

Total  concrete  and  steel  structures  put  in  place  (lineal  feet) 

Stone,  concrete  or  brick  arch  culverts  (lineal  feet,  transversely  to  track) 

Iron  pipe  culverts   i  lineal  feet,  transversely  to  track) 

Concrete  culverts  (lineal  feet,  transversely  to  track) 

Masonry  used  in  bridges,  trestles  and  culverts  (cubic  yards) 

Right  of  way  fenced  (track  miles) 

Automatic  electric  block  signals  built   (track  miles) 

Main  track  built  (miles) 

Material  moved  in  revision  of  grades  (cubic  yards) 

Sidings,  passing  tracks  and  yard  tracks  built  (miles) 

Sidings,  passing  tracks  and  yard  tracks  taken  up  (miles) 

Telegraph  and  telephone  wire  strung  on  existing  poles  (miles) 

Material  moved  widening  cuts  and  embankments  and  filling  trestles  (cubic  yards) 

Roadbed  widened  (miles) 

Excess  weight  of  new  rails  used  in  renewals  (tons) 


Total. 


28.83 


1,544.00 

155.00 

49.00 

1,504.00 


3,252.00 


155.00 

123.il(i 

1,544.00 

5.00 

265.00 


2,092.00 


1 
112 


40.00 

852.00 

155.00 

,591.00 

3.18 

178.26 

60.18 

,677.00 

88.97 

19.67 

,221.55 

.560.00 

12.52 

,303.73 


Onion  Pacific 

Ra  ilroad 

Company. 


205.00 

155.00 

4.00 

122.00 


486.00 


600.00 


40.00 
456.00 

"1,664".  66 

0.59 

102.76 

60.18 

6,677.00 

54.88 

13.76 

1,221.55 

4,040.00 

"l  ,087. 66 


Oregon 
Short    Line 
Railroad 
Company. 


564.00 

45.00 
65.00 


674.00 


564.00 


564.00 


360.00 

155.00 

1,815.00 

2.59 

48.70 


24.39 
2.85 

520.00 

1,8  58".  73 


Oregon 
RR.     & 

Xavigation 
Company. 


28.83 


775.00 


1,317.00 


2,092.00 


775.00 
153.00 


928.00 


36.00 

4,112.00 

26.80 


9.70 
3.06 

108,000.00 

12.52 

1,358.00 


EQUIPMENT. 
The  changes  in  the  equipment  during  the  year  were  as  follows: 


Locomotives 

Baggage  cars 

fiaggage  and  mail  cars 

Baggage  and  passenger  cars 

Baggage,  mail  and  passenger  cars 

Business  cars 

Chair  cars 

Composite  cars    

Dining  cars    

Motor  cars 

Passenger  cars 

Postal  cars 

Box  cars 

Caboose  cars    

Flat  cars  

Furniture  cars 

Gondola  cars 

Gondola  cars  (drop  bottom) 

Gondola  cars  (hopper  bottom) 

Refrigerator  cars 

Stock  cars    

Tank  (oil) 

Work  equipment 


Amount  credited  or  charged- 


Condemned, 

Destroyed,  Sold 

or  Transferred 

and  Credited  to 

Replacem't  A  ccts 


B 


7 

1 

649 

14 

59 

139 

300 

11 

8 

49 

141 


178 


$559,454  55 


Added  and  Charged  to 


Replacement 
Accounts. 


65 

1 

1 

50 

11 

43 

120 


89 

20 

307 


fl$605,530  75 


Capital 
Account. 


2 

450 


$747,565  79 


Free 
Assets. 


*7 
•50" 


'45 


'40 

'20 

*6 


•$404,414  17 


Union  Pacific 
Equipm't  Ass'n. 


1.498 
10 
50 


*1 

ioo" 


$1,900,828  87 


Total. 


10 
1 


2 
1,963 
11 
51 
50 
11 
•3 
120 


149 
308" 


$2,849,511  24 


a  There  is  included  in  this  amount  the  sum  $48,978  21,  cost  of  equipment  in  excess  of  the  amounts  to  the  credit  of  the  several  replacement  accounts 
The  classification  of  expenditures  for  Additions  and  Betterments  as  prescribed  by  the  Inter-State  Commerce  Commission,  effective  July  1  1909,  pro- 
vides that  equipment  retired  be  credited  and  equipment  acquired  be  charged  directly  to  "Equipment;"  therefore  the  afore-mentioned  sum  was  in  adjust- 
ment charged  to  "Equipment."  *  Credit. 

The  locomotives  added  during    the    year    averaged    104  tons  total  weight  of  engine  without  tender  and  98.50  tons 
upon  drivers.     The  freight  train  cars  added  during  the  year  averaged  48.92  tons  capacity. 

The  locomotives  and  cars  owned  and  their  capacity  at  the  close  of  the  year  were  as  follows: 


Locomotives,  standard  gauge 

narrow  gauge 

Total    

'Standard  Gauge.) 

Total  weight,  excluding  tender  (tons) 

Average  total  weight,  excluding  tender  (tons) 

Total  weight  on  drivers  (tons) 

Average  total  weight  on  drivers   (tons) 

Passenger  train  cars,  standard  gauge 

'•     narrow  gauge 

Total    

Freight  train  cars,  standard  gauge 

narrow  gauge 

Total    

Total  capacity  of  standard  gauge  cars  (tons) 

Average  capacity  of  standard  gauge  cars  (tons) 

Work  equipment 


This 

Year. 

1 

087 
1 

1 

088 

89,808 

82.54 
74,182 

68.18 


710 

1 


711 


Last  Year. 


1,087 
1 


1,088 


89,701 

82.52 
73,980 

68.06 


702 

1 


703 


Increase. 


107 
202' 


.02 
.48 


Per  Cent. 


.12 
.02 
.27 
.71 


1.14 


1.14 


26,470 
6 


25,482 
6 


988 


3.88 


26,476 


25,488 


988 


3.88 


984,923 

37.22 


901,862 

36.01 


83,061 

1.21 


9.21 
3.36 


3,728 


3,598 


130 


3.61 


The  equipment  owned  by  the  respective  companies  is  shown  in  Table  No.  24.     The  changes  during  the  year,  the  capa- 
city, and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  29,  30  and  31. 

TRANSPORTATION  OPERATIONS. 
The  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  cent 

6,062.13 

5,781.41 

280.72 

4.86 

Rcrenues — 

$17,672,357  06 

4,354,717  11) 

54,000,195  46 

1  ,333,159  65 

$16,719,364  35 

3,883,883  4  8 

52,885,212  92 

934,316  06 

$952,992  71 

470,833  71 

1  .114,982  54 

398,843  59 

5.70 

12.12 

2.11 

Switching,  rentals  and  all  other  sources 

4  2.70 

$77,360,429  36 
1,390,032  19 

$74,422,776  81 
1,616,448  10 

$2,937,652  55 

3.95 

$226,415  91 

14.01 

$78,750,461  55 

$76,039,224  91 

$2,711,230  64 

3.57 

■ 

Oct.  23  1909  I 


THE  CHRONICLE 


1077 


Operating  Expenses — 

Malm t'lia ncc  of  way  and  structures 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Total  rail  lines 

Outside  operations — expenses 

Total  expenses 

Gross  revenues  over  total  expenses 

Passenger  Traffic — 

Revenue  passengers  carried 

Revenue  passengers  carried  one  mile 

Revenue  from  passenger  trains  per  mile  of  road 

Revenue  from  passenger  trains  per  revenue  train  mile  (a) 
Average  distance  carried 

Freight  Traffic  {Way-bill  Tonnage)  — 

Tons  of  revenue  freight  carried 

Tons  of  revenue  freight  carried  one  mile 

Revenue  per  mile  of  road 

Revenue  per  revenue  train  mile  (b) 

Average  distance  carried — all  freight 


This  Year. 


$7,682,146  16 
7,434,599  27 
1,563,030  85 

17,914,908  92 
1,908,390  75 


$36,503,075  95 
1,442,009  61 


$37,945,085  56 


$40,805,375  99 


7,217,853 
795,199,750 

$3,633  55 

$1  77 

110.17  miles 


13,726,025 
5,266,658,054 

$8,907  79 

$4  63 

383.70  miles 


Last   Year. 


$9,106,167  77 
8,325,812  27 
1,399,556  22 

19,427,488  20 
1,918,491   16 


$40,177,515  62 
1,516,519  67 


$41,694,035  29 


$34,345,189  62 


6,450,286 
760,532,906 

$3,563  71 

$1  71 

117.91  miles 


13,089,163 
5,271,939,813 

$9,147  46 

$4  31 

402.77  miles 


Increase. 


$163,474  63 


$6,460,186  37 


767,567 
34,666,84  1 

$69  84 
$0  00 


636,862 
"""?0"  3  2 


Decrease. 


$1,424,021  61 
891,213  00 

"17512, 579"  28 

10,100  41 


$3,674,439  67 
74,510  06 


$3,748,949  73 


7.74  miles 


5,281,759 

$239  67 

19.07  miles 


Per  CI. 


15.64 

10.70 

11.68 

7.79 

0.53 

9.15 
4.91 

8.99 

18.81 


11.90 
4.56 
1.96 
3.51 
6.56 


4.87 
0.10 
2.62 
7.42 
4.73 


(a)  Revenue  passenger  train  and  all  mixed  train  miles.      (6)  Revenue  freight  train  and  all  mixed  trainlmiles. 

Compared  with  the  preceding  year,  the  per  cent  of  operating  expenses  (including  expenses  of  outside  operations)  to 
the  gross  revenues  (including  revenues  from  outside  operations)  was  as  follows: 


Rail  Lines  Only, 


Rail  Lines 
and  Outside 
Operations . 


For  "Maintenance"   (Maintenance  of  Way  and  Structures,  and  Maintenance  of  Equipment) 
For  "Operation"    (Traffic  Expenses,   Transportation  Expenses  and  General  Expenses) 

Total  this  year 

Total  last  year 


19.54 
27.64 


47.18 


48.18 


53.99 


54.83 


The  transportation  revenues  and  operating  expenses  for  the  year  distributed  among  the  respective  primary  accounts 
provided  for  in  the  classification  of  the  Inter- State  Commerce  Commission  are  shown  in  Table  No.  26.  The  details  of  passenger 
and  freight  traffic  are  shown  in  Tables  Nos.  27  and  28. 

There  was  a  decrease  in  the  operating  expenses  for  the  half-year  ended  December  31  1908,  of  $4,690,678  04,  but  in  the 
second  half-year  ended  June  30  1909  the  operating  expenses  increased  1941,728  31,  making  a  netdecrease  for  theyear  of 
$3,748,949  73,  or  8.99  per  cent.  A  part  of  the  increase  in  expenses  for  the  scond  half-year  resulted  from  expenses  incident 
to  the  greater  amount  of  traffic  moved;  the  remainder  was  for  the  usual  repairs  and  renewals,  which  increase  as  the  volume 
of  traffic  handled  increases. 

In  the  following  statements,  the  operating  expenses,  although  distributed  as  provided  for  in  the  classification  of  the 
Inter-State  Commerce  Commission,  have  been  combined  under  comprehensive  titles  of  accounts  so  as  to  present  the  year's 
expenses  in  a   concise  form. 

MAINTENANCE   OF  WAY   AND  STRUCTURES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Average  miles — first,  second  and  additional  main  tracks 

6,477.27 

6,133.76 

343.51 

+  5.60 

Ballast    .                                                ._          -_ -      

$31,404  41 

1,663,355  05 

346,554  65 

837,113  24 

$43,099  91 

1,879,794  61 

376,332  67 

890,055  70 

$11,695  50 

216,439  56 

29,778  02 

52,942  46 

— 27.14 

Ties 

— 11.51 

— 7.91 

Frogs,  switches  and  other  track  material 

— 5.95 

Total  material  for  roadway  and  track  _        _ 

$2,878,427  35 

2,969,813  62 

392,453  76 

843,343  30 

12,440  72 

65,155  04 

475,021  88 

19,507  53 

25,982  96 

$3,189,282  89 

3,442,235  11 

532.501  34 

1,292,424  20 

15,618  44 

52,976  71 

529.916  59 

25,639  09 

25,573  40 

$310,855  54 

472,421  49 

140,047  58 

449,080  90 

3,177  72 

— 9.75 

. 

— 13.72 

Bridges,  trestles  and  culverts             _        _ 

—26.30 

Buildings,  grounds  and  appurtenances 

— 34.75 

Snow  and  sand  fences  and  snow  sheds 

— 20.35 

Electric  power,  telegraph  and  telephone  lines     .    . 

$12,178  33 

+  22.99 

Superintendence _                                                _ 

54,894  71 
6,131  56 

— 10.36 

Stationery  and  printing           .                -          .                    _._.- 

—23.91 

Other  expenses          __          _  _                                         _        

409  56 

+  1.60 

Total _.   _- . . 

$7,682,146  16 

$9,106,167  77 

$1,424,021   61 

— 15.64 

Cost  per  mile — all  main  tracks 

$1,185  26 

$1,48     60 

$299  34 

—20.16 

The  weight  of  rails  per  yard  in  main  lines  and  branches  at  the  close  of  the  year  was  as  follows: 

Miles  of  Main  Tracks  Operated,  Excluding 
Mileage  Operated  Under  Trackage   Rights. 

Total. 

90  K>. 

85-Zb. 

80-Zb. 

75-lb. 

! 

70-Zb.            67-Zb.            60-Zb. 

56-Zb. 

Less  than 
56-lb. 

Main  tracks     _        

4,044.78 
2,534.24 

893.69 
.02 

37.11 

1,625.19 
.02 

604.20 
144.02 

880.36 
386.69 

.58    j            3.51 
27.73       1,138.83 

.14 
567.44 

Branches ._    .      __ 

267.49 

Total    .._    

Per  cent  of  total  miles  of  track 

Per  cent  last  year 

6,579.02 
100.00 
100.00 

893.71 
13.59 
10.58 

37.11 
.57 
.64 

1,625.21 
24.70 
26.00 

748.22 

11.37 

9.59 

1,267.05 
19.26 
21.12 

30.31    !    1,142.34 
.46             17.35 
.50             18.56 

567.58 
8.63 
9.25 

267.49 
4.07 
3.76 

At  the  timber-treating  plants  of  the  Companies,  1,491,356  cross-ties  and  11,864  switch  ties  were  burnettized  and  65,745 
cubic  feet  of  piling  and  other  timber  were  creosoted. 

MAINTENANCE   OF   EQUIPMENT. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Locomotives 

$3,385,883  31 

733,720  84 

2,561,688  94 

96,855  42 

$3,261,738  39 
739,755  90 
3,073,240  94 
156,472  16 
434,043  62 
271,101  93 
316,796  16 
72,663  17 

$124,144  92 

+  3.81 

Passenger  train  cars 

$6,035  06 
511,552  00 

59,616  74 
434,043  62 

48,598  42 

—  .82 

Freight  train  cars 

—16.65 

Work  equipment  - 

— 38.10 

Equipment  borrowed 

— 100.00 

Shop  machinery  and  tools  . 

222,503  51 

370,140  91 

63,806  34 

— 17.93 

Superintendence 

53,344  75 

+  1  6  .81 

Other  expenses 

8.856  83 

—12.19 

Total 

$7,434,599  27 

$8,325,812  27 

$891,213  00 

—10.70 

$434,043  62  of  the  above  decrease  resulted  from  a  change  in  the  classification  of  operating  expenses.  In  the  classifi- 
cation of  operating  expenses  as  prescribed  by  the  Inter-State  Commerce  Commission,  effective  July  1  1908,  payments  for 
"Equipment  Borrowed"  were  eliminated  as  an  item  chargeable  to  operating  expenses.  These  payments  now  appear  as 
"Hire  of  Equipment"  in  the  Income  Account. 

The  remaining  decrease  in  expenses  has  been  principally  in  repairs  to  freight  train  cars,  resulting  from  a  decrease  in 
payments  to  foreign  roads  for  repairs  of  the  Company's  cars  while  on  foreign  lines;  also  in  an  increase  in  the  collections 
from  foreign  roads  for  the  repairs  of  their  cars  and  from  a  change  in  the  methods  of  alloting  repairs  of  cars  under  the 
clearing  house  plan  referred  to  in  the  annual  report   for  the  year  1905. 

The  companies  have  not  made  any  charge  for  "Depreciation"  of  equipment  as  contemplated  by  the  new  accounting 
regulations  of  the  Inter-State  Commerce  Commission,  but,  as  in  the  past,  have  charged  to  operating  expenses  the  record 
value  (as  appraised  at  the  time  of  the  reorganization),  less  salvage,  of  all  equipment  condemned,  destroyed,  sold  or  vacate. 1 
from  any  cause  during  the  year.  The  amount  thus  charged  is  shown  under  the  charge  to  "Renewals"  in  Fable  No.  26, 
and  amounted  to  $237,969  05  against  $22S,34  I  SI   last   vear. 
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The  average  number  of  serviceable  locomotives  and   cars  owned,  and  the  average  cost  of  repairs  (including  renewals), 
per  locomotive  and   per   car,   per  annum,   were: 


Including  Charge  for  Locomotives  and  Cars  Condemned,  Destroyed 

or  Sold. 

A  rcrage  Serviceable  Number. 

Average  Cost  per  Annum. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

1,088 

706 

25,682 

1,073 

680 

25,545 

$3,148  78 

1,188  86 

99  75 

$3,092  12 
1,085  62 

116  01 

The  equipment  owned  by  the  respective  companies    is  shown  in  Table  No.  24,  and  the  capacity,  the  service,  and  the 
average  cost  of  maintenance,  are  shown  in  Tables  Nos.  29,  30  and  31. 


TRAFFIC  EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Percent. 

Outside  agencies 

$622,207  55 
449,303  48 
312,236  75 
179,283  07 

$610,977  97 
370,936  34 
286,105  71 
131,536  20 

$11,229  58 
78,367  14 
26,131  04 
47,746  87 

+  1.84 

+  21.13 

Superintendence                                                        .. 

+  9.13 

+  36.30 

Total                                                                             

$1,563,030  85 

$1,399,556  22 

$163,474  63 

+  11.68 

TRANSPORTATION  EXPENSES. 


Locomotives,  fuel  for 

Locomotive  service,  other  than  fuel 

Train  service 

Station  and  terminal  service 

Injuries,  loss,  damage  and  other  casualties 
Su  perintendence 

Advertising  and  printing,  and  other 

Total 


This  Year. 


$5,440,119  54 
3,763,862  88 
2,910,282  64 
3,733,702  98 
1,119,721  37 
779,737  26 
167,482  25 


Last  Year. 


Increase. 


$17,914,908  92 


$6,587 
3,927 
3,002 
3,829 
1,121 
759 
199 


582  87 
581  21 
463  61 
343  50 
383  47 
442  35 
691   19 


$20,294  91 


$19,427,488  20 


Decrease. 


$1 


147,463  33 

163,718  33 

92,180  97 

95,640  52 

1,662  10 

"32.20V  94 


$1,512,579  28 


Percent. 


— 17.42 
— 4.17 
— 3.07 
—2.50 
—  .15 
+  2.67 

—16.13 


—7.79 


The  greater  part  of  the  decrease  in  these  expenses  was  the  result  of  a  reduction  in  the  cost  of  fuel  per  ton  and  a  reduc- 
tion in  locomotive  mileage  because  of  the  better  train  loading.  There  was  an  increase  in  the  number  of  loaded  cars  per 
train  of  10.51  per  cent  and  in  the  tons  per  train  of  7.11  per  cent. 

The  work  done  by  the  transportation  department  of  the  rail  lines  is  shown  in  the  following  table: 


+  Inc.  or  —  Dec. 

P.  C. 

+  $2,937,652  55 

3.95 

— 1,512,579  28 

7.79 

+  34,666,844 

4.56 

+  4,901,981 

6.49 

+  418,190 

3.70 

— 5,281,759 

.10 

+  109,926,610 

1.75 

+  13,795,389 

3.57 

— 540,583 

3.98 

— 703,114 

2.38 

Gross  operating  revenues 

Transportation  expenses 

Revenue  passengers  carried  one  mile 

Mileage  of  passenger  cars 

Locomotive  mileage  with  passenger  trains,  Including  helping 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  carried  one  mile 

Mileage  of  freight  cars 

Locomotive  mileage  with  freight  and  mixed  trains,  including  helping 

Total  locomotive  mileage  in  service  for  which  the  attendant  expenses  are  charged  to  "Transportation  Expenses 


Tht  average  number  of  tons  of  freight  per  train,  and  loaded  cars  per  train  (excluding  caboose),  and  the  tons  per  loaded 
ar  for  the  respective  companies  for  the  year  were: 


c 

*  Tons  per  Train. 

Loaded  Cars  per  Train. 

Per  Cent 
of  Loaded  Car 

M  ileage 

To  Total  Car 

Mileage. 

Tons  per  Loaded  Car. 

Revenue   and   Company   Freight 
(Way-Bill  Tonnage). 

Tons. 

+  Increase. 
—  Decrease. 

Cars. 

+  Increase. 
—  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per  Cent. 

8.85 
8.24 
3.61 

Cars. 

Per  Cent. 

Tons. 

Percent. 

Union  Pacific  RR.  Co 

Oregon  Short  Line  RB.  Co. 

Oregon  Railroad  &  Navigation  Co 

551.61 
569.61 
496.13 

+44.85 
+  43.34 
— 18.58 

27.05 
22.03 
21.08 

+  3.08 
+  1.63 

+    .45 

12.85 
7.99 
2.18 

72.95+1.34 
70.38+    .66 
81.14+    .96 

20.39 
25.85 
23.53 

—  .75 

+  .06 
—1.42 

3.55 

.23 

5.69 

Average  all  lines ... 

548.49 

+  36.42 

7.11 

25.14 

+  2  39 

10  51 

75.14+0.84 

21.81 

—  70 

3.11 

•  Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 
The  cost  of  fuel  for  locomotives  per  locomotive  mile  in  revenue  service  and  in  non-revenue  service  for  which  the  ex- 
es are  charged  to  transportation  expenses  was  18.827  cents  per  mile  run  against  22.239  cents  in  the  preceding  year 
and  for  the  entire  "Transportation  Expenses"  62.000  cents  against  65.637  cents  in  the  preceiding  year. 

GENERAL   EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Salaries  and  expenses  of  general  officers  _.             

$240,833  56 

$224,830  82 
800,057  90 
278,629  46 
127,137  81 
126,411   72 
162.445  13 
198,978  32 

$16,002  74 
9,852  52 

+  7.12 

Salaries  and  expenses  of  clerks  and  attendants  .    . 

-       809,910  42 

.__              261,779  50 

91,415  47 

+  1.23 

Law  expenses.    .    .   .         

$16,849  96 
35,722  34 

— 6.05 

ral   office    expenses 

— 28.10 

Stationery  and  printing  ... 

29,781  02 

+  23.56 

Insurance  ._    . .      __ 

17,361  92 

— 10.69 

Other  expenses 

203,175  85 

4,197  53 

+  2.11 

Total  ..    . 

!      $1,908,390  75 

$1,918,491  16 

$10,100  41 

— .53 

GENERAL. 

There  was  appropriated  during  the  year  for  additions,  betterments,  equipment,  terminal  property,  and  for  the  con- 
struction or  acquisition  of  new  lines,  the  sum  of  $48,178,881.  The  expenditures  for  account  of  these  appropriations  amounted 
to  §22,637,380,  leaving  825,511 ,501  unexpended,  which  amount  has  been  brought  over  into  the  current  fiscal  year 

In  addition  to  the  completed  lines  of  railway  reported  under  "Properties  and  Mileage,"  constr 


on    the    following    lines: 


uction  is  progressing 


Length  of 

Projected  Line. 

Miles. 

Track 

Completed . 

Miles. 

Grading 

Completed. 

Miles. 

Grading 

Progressing. 
Miles. 

Union  Pacific  Railroad — 

Hershey  to  Northport,  Nebraska 

52.63 
88.25 
17.52 
22.95 
26.16 
13.16 
32.44 

29.00 

58.00 

12.36 

46.38 

.37 

39.61 

.33 

4.77 

13.10 
8.88 

20.00 
6.24 
3.00 

7.61 

13.86 

1.87 

1.48 

Watson's  Ranch  to  North   Hlatte,  Nebraska 

10.40 

Sand  Creek  to  St.  Vrain,  Colorado 

4.42 

St.  Vrain  to  La  Salle,  Colorado 

14.07 

■  ley  to  Briggsdale,  Colorado.    . 

6.00 

■  lover  to  Hungerford,  Colorado . 

6.92 

Onaga  to  Garden,   Kansas.    .    -      _      

14.00 

Minidoka  &  Southwestern  Railroad — 

Twin  Falls  to  ten  miles  south  of  Hollister,  Idaho 

21.01 

Northwestern  Railroad — 

makes  to  Homestead,  Oregon 

2.55 

Lake  Creek  &  Coeur  if  \lene  Railroad — 

Lockwood,  Washington,  to  Farmington  Lodge,  Idaho. . 

10.16 

Total ... 

352.47 

The  Insurance  Fund  shows  a  loss  in  the  year's  transactions  of  $48,243  22,  the  result  of  a  reduction  in  the  rate  of  pre- 
n  ium  on  the  insurance  carried  by  the  Company  and  of  an  increase  in  payments  of  premiums  to  outside  companies.  The 
'perations  of  this  fund  from  its  commencement  to  June  30  1909  are  shown  in  Table  No.  23. 
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Under  the  pension  system  put  into  effect  on  January  1  1903  there  are  carried  on  the  pension  rolls  153  employees.  The 
payments  to  them  for  the  year  amounted  to  $40,105  13. 

The  receipts  of  the  Hospital  Fund  for  the  year  amounted  to  $194,732  12;  the  expenses  were  $183,105  38,  leaving  a 
surplus  of  SI  1,626  74.  The  accumulated  surplus  on  June  30  1909  was  $93,678  77.  This  fund  is  maintained  by  monthly 
contributions  from  the  employees  of  the  Companies. 

It  is  with  sorrow  announced  to  the  stockholders  that  Mr.  William  D.  Cornish,  who  had  been  Vice-President  of  this 
Company  since  its  incorporation,  and  a  Director  since  June  1905,  died  on  November  7  1908;  and  that  Mr.  Henry  H.  Rogers, 
who  had  been  a  Director  since  October  1901,  died  on  May  19  1909;  and  that  Mr.  Edward  H.  Harriman,  whose  name  is 
inseparably  connected  with  this  company,  died  on  September  9  1909.  The  Board  of  Directors  by  suitable  resolutions 
promptly  recorded  their  appreciation  of  the  character  and  services  of  each  of  these  distinguished  men;  and  a  copy  of  those 
relating  to  Mr.   Harriman  are  appended  to  this  report. 

The  accompanying  report  of  the  Comptroller  shows  in  detail  the  property  of  the  Union  Pacific  Railroad  and  Auxiliary 
Companies,  and  their  combined  financial  and  other  transactions. 

By   order  of  the  Board  of   Directors, 

ROBERT  S.  LOVETT,    Chairman  of  the  Executive  Committee. 
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EDWARD  H.   HARRIMAN. 

New    York,    September    13    1909. 

At  a  special  meeting  of  the  Board  of  Directors  of  the  Union  Pacific  Railroad  Company  held  at  the  office  of  the  Company 
in  the  City  of  New  York  on  Monday,  September  13th,  1909,  the  following  proceedings  occurred: 

Vice-President    Lovett,    presiding,    said: 

"Gentlemen  we  meet  to-day  in  what,  to  each  of  us  personally  and  to  all  these  corporations,  is  the  shadow  of  a  great 
bereavement.  One  of  the  most  remarkable  men  this  country  has  ever  produced,  and  certainly  the  greatest  man  of  his 
generation,  passed  beyond  when,  at  three  thirty-five  o'clock  last  Thursday  afternoon  at  Arden,  Mr.  Harriman  died.  To-day 
the  whole  world  recognizes  his  genius  and  acclaims  his  great  achievements.  But  we  who  were  intimately  associated  with  him 
know  what  the  world  does  not — that  there  never  was  a  kinder  heart,  a  more  sympathetic  nature,  a  truer  friend,  or  a  man 
more  loyal  to  his  business  associates  and  fellow  workers.  I  am  sure  you  wish  to  make  some  record  of  your  appreciation  of 
this    extraordinary    man." 

Thereupon,  on  motion,  a  special  committee  composed  of  Directors  Hughitt,  Frick  and  Peabody  was  appointed  to  prepare 
and  report  suitable  resolutions.  The  Committee  retired  and  later  reported  the  following  resolutions,  which,  on  motion, 
were  unanimously  adopted,   viz.: 

RESOLVED,  That  the  Board  of  Directors  of  Union  Pacific  Railroad  Company  with  deep  sorrow  records  the  death  of 
Edward  Henry  Harriman  at  his  country  place  at  Arden,  New  York,  at  3.35  o'clock  on  the  afternoon  of  September  9th, 
1909,  in  the  sixty-second  year  of  his  age.  He  was  more  than  Chairman  of  the  Executive  Committee  and  President,  which 
offices,  at  the  time  of  his  death  he  held  and  had  long  filled — he  was  the  genius  of  the  new  Union  Pacific  and  Southern 
Pacific;  and  the  high  state  of  efficiency  to  which  these  properties  have  been  brought,  the  part  that  is  being  performed  by 
them  in  the  development  of  the  country  they  serve,  and  the  solid  basis  upon  which  the  securities  of  said  companies  now 
rest,  are  monuments  to  his  genius,  marvelous  energy,  and  untiring  work  in  the  interest  of  these  companies. 

It  is  impossible  to  here  record  any  adequate  expression  of  appreciation  of  Mr.  Harriman 's  work  for  the  American  Rail- 
road System,  for  it  must  form  a  large  and  important  chapter  in  the  history  of  our  times.  But  we  who  were  intimately 
associated  with  Mr.  Harriman  appreciate  even  more  the  qualities  which  were  less  conspicuous  to  the  public.  The  kindness 
of  his  heart,  the  strength  of  his  friendship,  the  quickness  of  his  sympathy,  and  his  loyalty  to  all  his  associates  were  traits 
of  his  character  so  marked  as  to  inspire  the  devotion  of  all  who  knew  him  well,  and  his  happiness  in  his  home  circle  was 
an  inspiration  and  delight.  We  deeply  mourn  his  loss  as  a  personal  friend  and  as  the  head  of  these  Companies,  and  tender 
to  his  family  our  profound  sympathy. 

RESOLVED  FURTHER,  That  an  engrossed  copy  of  these  resolutions  be  transmitted  by  the  Secretary  to  Mrs.  Harriman. 

A    true    copy.  ALEX.  MILLAR,  Secretary. 


NO.  2.- 


UNION  PACIFIC   RAILROAD    AND    AUXILIARY    COMPANIES. 

-INCOME    FROM   TRANSFORATION    OPERATIONS    YEAR    ENDED   JUNE    30    1909. 


Operating  expenses  and  expenses  of  outside  operations  as 

shown  in  detail  in  Table  No.  26 

Taxes 

Total  expenses  and  taxes 

Interest  on  bonds  in  hands  of  public  as  shown  in  Table  No.  15 

Sinking  fund  requirements 

Hire  of  equipmei  nee 

Rentals  for  lease  of  road — balance 

Dividends  on  preferred  stock  of  Union  Pacilic  RR.  Co.: 

2  per  cent  paid  April  1  1909 

2  per  cent  payable  October  1  1909 

Dividends  on  common  stock  of  Union  Pacific  RR.  Co.: 

1  Y  per  cent  paid  January  2  1909 

1  Y  per  cent  paid  April  1  1S09 

1  Y  per  cent  payable  July  1  1909 

1  Yi  per  cent  payable  October  1  1909 

Dividend  on  preferred  stock  of  Oregon  RR.  &  Navigation  Co. 
in  hands  of  pul 

4  per  cent  paid  February  20  1909 

Balance  to  profit  and  loss  (No.  4) 


$37,945,085  5(5 
2,570,561  89 


§40,515,647  45 

13,331,368  07 

12,013  33 

1,389,483  26 

14,029  36 

1,990,880  00 
1,990,880  00 

2,933,056  32 
2,935,272  39 
2,949,133  12 
2,989,534  50 


64  00 
8,073,187  50 


$79,124,549  30 


Gross  operating  revenue  and  revenue  from  outside  opera- 
tions as  shown  in  detail  in  Table  No.  26 $78,750,461  55 

Rentals  from  joint  tracks,  yards  and  terminal  facilities — 


balance. 
Miscellaneous  rentals — balance. 


324,493  32 
49,594  43 


$79,124,549  30 


NO.  3.— INCOME  OTHER  THAN  FROM  TRANSPORTATION  OPERATIONS.   YEAR  ENDED  JUNE  30  1909. 


Dividends  on  common  stock  of  Union  Pacific  RR.  Co.: 

1  per  cent  paid  January  2  1909 1   $1,955,370  89 


1  per  cent  paid  April  1   19)9, 
1  per  cent  payable  July  1  1909__ 
1  per  cent  payable  October  1  1909. 

Balance  to  profit  and  loss  (No.  4) 


1,956,848  26 
1,966,088  74 
1,993,023  00 

9,865,062  54 


$17,736,393  43 


Interest  on  bonds  owned  of  companies  other  than  Oregon 
.short   Line  and   Oregon   RR.    &   Navigation  Co.    (Table 

No.  16) 

Dividends  collected  or  declared  on  stocks  owned  of  com- 
panies other  than  Oregon  Short  Line  and  Oregon   RR.  & 

Navigation  Co.  (Table  No.  17) 

Interest  on  loans  and  open  accounts  other  than  with  auxiliary 

companies — balance 

Rentals  from  steamships 

Net  income  from  unpledged  lands  and  town  lots 

Miscellaneous  receipts $59,761  52 

Less:  Miscellaneous  payments 18,366  65 


$1,119,155  80 


14,711,806  72 

1,556,659  64 

304,800  00 

2,576  40 


41,394  87 


$17,736,393  43 


NO.  4. — PROFIT  AND  LOSS  FOR  THE  YEAR  ENDED  JUNE  30  1909. 


Discount  and  commission  on"  $29,603,432  06  face  value 
Union  Pacific  KR.  Co.  First  Lien  and  Refunding  Four  Per 
Cent  Bonds  and  on  $1,751,000  00  face  value  Oregon  RR. 
&  Navigation  Co.  Consolidated  Mortgage  Four  Per  Cent 
Bonds  sold  and  delivered  during  the  year  and  for  the  ex- 
tension of  $.1,993,01)0  oo  face  value  Utah  &  Northern  Ry. 
Co.  First  Mortgage  Bonds 

Reserve  for  depreciation  of  equipment  owned  and  leased  to 
other  companies  

Cost  of  Surveys  written  o£T_ 

Balance  June  30  1909,  viz.: 

Income  account $82  034  192  8' 

Sinking  funds '_'_        '973',595  87 


$2,130,316  84 

120,935  38 
28,670  35 


83,007,788  09 


$85,287,711   26 


Balance  June  30  1908 

Balance    income    from    transportation    opera- 

tlons    (No.   2) $8,073,187  50 

Balance   income  other   than  from   transporta- 
tion operations  (No.  3)  .-    9,865,062  54 

Difference  between  $6,675,200  00  face  value  Union  Pacific 
RR.  Co.  Twenty- Year  Four  Pei  Cen1  Convertible 
retired  and  canceled  and  $3,814,400  00  par  value    com 
mon  stock  issued  In  exchange  therefor 

Sinking  fund   contributions  and   income  from  sinking  fund 
Investments 

Miscellaneous  coll <•<■  l  ions  $108,10 

Less:  Miscellaneous  payments 87,1  18  50 

Collection  of  old  accounts $273,320  33 

Less:  Payment  of  old  accounts  2,829  02 

Ad  i ust ments  in  accounts 

Proceeds  from  sale  of  unpledged  lands  and  town  lots.- 


$63,978,578  80 

17,938,250  04 

2,860,800  00 
22,712  .">ii 

20,987  93 

—     270.191   31 

050  mi 

3,839  88 


$85,287,71  I   26 
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NO.  5.— ASSETS  AND  LIABILITIES  JUNE  30  1909. 
(Excluding  stocks  and  bonds  owned  of  Auxiliary  and  Proprietary  companies  and  all  offsetting  accounts  between  them.) 


ASSETS. 


utal  Assets — 

Cost  of  railways,  equipment  and  appurtenances 

Cost   of  extensions 

Stocks  and  bonds  as  detailed  in  Tables  Nos.  9,  10  and  11- 
Trust  funds 


Current  Assets — 

Demand  loans.  Southern  Pacific  Co 

Loans  to  San  Pedro  Los  Angeles  &  Salt  Lake  RR.  Co. 

Loans  to  Utah  Light  &  Railway  Co 

Cash 


Demand  loans  and  time  deposits 

Agents  and  conductors    

Traffic  and  car  service 

Income  accrued  to  June  30  on  securities  owned. 

Individuals  and  companies 

U.  S.  Government  transportation 

Deposits  against  matured  or  called  bonds 

Material,  fuel  and  supplies 


Deferred  Assets — 
Advances  for  the  construction  and  acquisition  of  new  lines. 

Ocean  steamships  "Manchuria"  and  "Mongolia" 

Rolling  stock • 

Land  and  miscellaneous  property    

Individuals  and  companies 


Contingent  Assets — 
Unadjusted  accounts 

Due  from  proprietary  companies 
Land  and  town  lot  contracts 


Total  assets. 


LIABILITIES. 
Capital  Liabilities — 
Union  Pacific  Railroad  Company: 

Common  stock 

Preferred  stock 

Stocks  of  Auxiliary  Companies  in  hands  of  the  public,  viz.: 
Oregon  Railroad  &  Navigation  Co.: 

Common  stock 

Preferred  stock 


Total  stocks 

Funded  debt  (excluding  bonds  of  Auxiliary  and  Proprietary  Companies 
owned),  Table  No.  14 


Current  Liabilities — 

Traffic  and  car  service 

Coupons  matured  but  not  presented 

Coupons  due  July  1 

Interest  accrued  on  bonds  and  loans  to  June  30. 

Dividends  due  but  uncalled  for 

Dividends  payable  July  1st  and  October  1st 

Bonds  satisfied  of  mortgage 

Loans  and  bills  payable 

Vouchers  and  pay-rolls    


Deferred  Liabilities — 
Taxes  assessed  but  not  due. 
Hospital  department 


Contingent  Liabilities — 

Insurance  fund 

Trust   accounts 

Equipment  replacement  funds 

Reserve  for  depreciation  on  steamships  and  rolling  stock  leased. 

Union  Pacific  Coal  Co    

Union  Pacific  Land  Co 

Due  to  proprietary  companies 

Principal  of  deferred  payments  on  land  and  town  lot  contracts  __ 


Balance  to  credit  of  profit  and  loss  (Table  No.  4) . 
Total  liabilities 


June  30  1909. 


•S382.375.786  37 

12,458,378  80 

209,974,387  00 

225,962  43 


$605,034,514  66 


$3,099 

2,371 

26,990 

18.800 

924 

259 

4,845 

1,788 

468 

3 

11,083 


,371  69 
,370  00 
,450  56 
,000  00 
,164  59 
,897  05 
,863  25 
,787  32 
,532  30 
,000  00 
,491  02 


$70,634,927  78 

$39,927,685  99 

5,119,723  10 

9.646,501  53 

1.302,651  46 

503.062  96 


$56,499,625  04 

$1,551,819  56 

968,188  60 

3,117,300  66 

$5,637,308  82 

$737,806,376  30 


$199,302,300  00 
99,544,000  00 


20,100  00 
3,410  00 


$298,869,810  00 
322,785,800  00 


$621,655,610  00 


$164,491  65 

3,973,120  00 

1,150,634  51 

32,833  00 

11,902,188  50 

3,000  00 


4 

,863,303 

41 

$22 

,089,571 

07 

$1 

,109,448  33 
89,754  68 

51 

,199,203 

01 

$368,263  19 

1,728,889  14 
3,244,314  34 
58.559  47 
1,336,876  73 
3,117,300  66 


$9,854,203  53 


$83,007,788  69 


$737,806,376  30 


June  30  1908. 


$385,907,655  61 

1,700,355  17 

218,173.102  44 

328,563  86 


$606,109,677  08 


$45,376,389  27 

$2,625,308  33 

8,929  90 

4,395,934  40 

" "  1  ~dl4",04~3~  59 

""4^849 ,4  53"  25 
2,536,319  86 
1,049,592  42 

"12,232, 475~  62 


Increase. 


$10,758,023  63 


$74,088,446  64 

$33,013,620  92 

5,126,796  58 

7,258,275  44 

6,771  43 

9,824  27 

"$45,415, 288  64 


SI 


457,894  52 
790,487  19 
3,542,429  21 


$5,790,810  92 


$731,404,223  28 


$195,487,900  00 
99,544,100  00 


20,100  00 
3,410  00 


$295,055,510  00 
298,109,067  94 


$593,164,577  94 


$100,749  09 

149,145  15 

4,028,005  00 

1,392,039  38 

38,836  00 

11,765,277  00 

3,000  00 

41,189,645  90 

4,112,357  27 


$62,779,054  79 


SI, 085,066  52 
81,878  63 


$1,166,945  15 


$416,506  41 

54,027  45 

97,683  39 

1,353,769  60 

1,736,885  11 

53,559  47 

3,060,205  96 

3,542,429  21 

$10,3157066  60 


$63,978,578  80 


$731,404,223  28 


$474,063  36 

2,362,440  10 

22,594,516  16 

18,800,000  00 

""250,897  05 


3,000  00 


$6,914,065  07 

"2^3  8  8 ,22  6"  09 

1,295,880  03 

493,238  69 


$11,084,336  40 

$93,925  04 
177,701  41 


$6,402,153  02 


$3,814,400  00 


$3,814,300  00 
24,676,732  06 


$28,491,032  06 


$15,346  50 


136,911  50 
"f 50, 946"  14" 


$24,381  81 
7,876  05 


$32,257  86 


$375,119  54 

1,507,429  23 

5,000  00 


$19,029,209  89 
$6,402,153  02 


Decrease. 


$3,531,869  24 

8,198,715  38 
102,601  43 


$1,075,162  42 
$45,376,389  27 


89,879  00 

3,590  00 
747,532  54 
581,060  12 

1,148,984  60 


$3,453,518  86 


$7,073  48 


$425,128  55 


$153,502  10 


$100  00 


$100,749  09 

54,885  00 

241,404  87 

6,003  00 


41,189,645  90 


$40,689,483  72 


$48,243  22 
54,027  4  5 
97,683  39 


1,723,329  23 
425,128  55 


$460,863  07 


P 
NO 


•  From  year  to  year  this  cost  has  been  written  down  by  $15,598,252  12  received  to  date  from  the  Improvement  and  Equipment  fund  and  by  ap- 
ropriations  from  "Income  Account"  amounting  to  $16,959,816  24 — a  total  of  $32,558,068  36. 


7. — STOCKS    OF    THE    UNION 


PACIFIC    RAILROAD,   OREGON    SHORT    LINE    RAILROAD,  OREGON    RAILROAD   &  NAVIGATION 
COMPANIES  AND  PROPRIETARY   COMPANIES,  JUNE  30  1909. 


COMPANY 


Total  Issued 

and 

Outstanding , 

June  30  1909. 


Union  Pacific  Railroad  Co 

Common  stock 

Preferred  stock 

Oregon  Short  Line  RR.  Co. 

Capital  stock 

Oregon  RR.   &  Nav.  Co. 

Common  stock 

Preferred  stock 

Boise  City.  Ry.  &  Term.  Co 

Capital  stock 

Cascades  Railroad  Co. 

Capital  stock 

Columbia  &  Palouse  RR.Co 

Capital  stock 

Columbia  River  &    Oregon 

Central  Railroad  Co. 

Capital  stock 

Columbia  Southern  Ry.  Co. 

Capital  stock 

Malad  Valley  Railroad  Co. 

Capital  stock 

Malheur  Valley  Ry.  Co. 

Capital  stock — 

Mill  Creek  Flume  &  Mfg.Co. 

Capital  stock 

Minidoka  &  S.  W.  RR.  Co. 

Capital  stock 

St.  Anthony  Railroad  Co. 

Capital  stock 

Salmon  River  Railroad  Co. 

Capital  stock 

Snake  River  Valley  RR.Co. 

Capital  stock 

Spokane  Union  Depot 

Capital  stcck 

Walla    Walla    &    Columbia 
River  Railroad  Co. 

Capital  stock 

Wyoming  Western  RR.  Co. 

Capital  stock 

Yellowstone  Park  RR.  Co. 

Capital  stock 


Total    1909- 
Total    1908. 


$199,304,300  00 
99,569,300  00 

27,460,100  00 

24,000,000  00 
11,000,000  00 

22,900  00 

300 ,000  00 

1,000,000  00 

50,000  00 

300,000  00 

40,000  00 

56,400  00 

200,000  00 

85,000  00 

50,000  00 

150,000  00 

750,000  00 

125,000  00 

700 ,000  00 
50,000  00 
12,500  00 


Increase 


$365,225,500  00 
361,386,100  00 


$3,839,400  00 


Amount 

In  Hands  of 

Public. 

June  30  1909. 


$199,302,300  00 
99,544,000  00 


20,100  00 
3,410  00 


$298,860,810  00 
295,055.510  00 


$3,814,300  00 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 


Union  Pacific 

Railroad 

Co. 


$2,000  00 
25,300  00 

27.350,700  00 


50,000  00 
300,000  00 


750,000  00 
125,000  00 


$28,603,000  00 
28,577.900  00 


$25,100  00 


Oregon 

Short  Line 

Railroad  Co. 


$109,400  00 

23,979,400  00 
10.873,690  00 

22,900  00 


40,000  00 
56,400  00 


85,000  00 

50 ,000  00 

150,000  00 


50,000  00 

12.500  00 

$35,429,290  00 
35,429,290  00 


Oregon  Rail- 
road &  Navl- 
tlon  Co. 


Total. 


Of  the  Total  Owned  there  are 


Pledged. 


$500  00 
122,900  00 


300,000  00 
1,000,000  00 


$2,000  00 

25.300  00 

I 

27,460,100  00) 


23,979,900  00  $23,979,300  00 
10,996,590  00  10,866,800  00 

22,900  00 

300,000  00 

1,000,000  00 


*300,000  00 
♦  1,000,000  00 


200,000  00 


700,000  00 


50,000  00 

300,000  00 

40,000  00 

56,400  00 

200,000  00 

85,000  00 

50,000  00 

150,000  00 

750,000  00 

125,000  00 

700,000  00 
50,000  00 
12,500  00 


*200,000  00 


$2,323,400  00  $66,355,690  00 


2,323,400  00 


66,330,590  00 


$25,100  00 


*700,000  00 


Unpledged. 


$2,000  00 
25,300  00 

27.460,100  00 

600  00 
129,790  00 

22,900  00 


50,000  00 

300,000  00 

40,000  00 

56,400  00 


85,000  00 

50,000  00 

150.000  00 

750,000  00 

125,000  00 


50,000  00 
12.500  00 


$37,046,100  00 
37,046,100  00 


$29,309,590  00 
29,284,490  00 


$25,100  00 


*  Pledged  as  muniment  of  title  to  railways  forming  an  Integral  part  of  the  lines  of  the  O.  R.  R.  &  N.  Co. 


Got.  23  1909.] 
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UNION  PACIFIC  RAILROAD  AND  AUXILIARY  COMPANIES. 

No_   8  —BONDS  OF  THE   UNION  PACIFIC  RAILROAD,   OREGON   SHORT  LINE     RAILROAD.    OREGON     RAILROAD    &     NAVIGATION 

COMPANY  AND   PROPRIETARY  COMPANIES,  JUNE   30   1909. 


COMPANY 


Union  Paclflt-RR.ro. 

1st  M.  RR.  and  Land 
Grant  4%... 

1st  Lien  &  Refund.  4%. 

20- Year  4%  Convert'le 
Oreg'.n  Short  Line  RR.C". 

Consul.  1st  Mtgc.  r>  %.  -- 

Non-Cun  u.  Income  A. 

Coll.  'I  rust  Non  Cumu- 
lative Income  P. 

4%   Refunding 

Oregon  Short  Line  Ry.  Co. 

1st  Mortgage  6  % 

Utah  &  Northern  Ry.  Co. 

1st  Mortgage  4  % -- 

Consol.   Mtge.   5% 

Oregon  RR.  &  Nav.  Co. 

4  %  Cons.  Mtge.,  Gold-  . 
Columbia  &  P,ilouse  Rail- 
road Co. 

1st  Mortgage  6% 

Columbia  River  &  Oregon 
Central  RR.  Co. 

1st  Mortgage  6% 

Columrla  South'n  Ry.  Co. 

1st  Mortgage  5% 

Malad  Valley  RR.  Cm. 

1st  Mortgage  6  % 

Malheur  Valley  RY.  Co. 

1st  Mortgage  0% 

Minidoka  &.  S.  W.  RR.  Co. 

1st  Mortgage  6%._ 

St.  Anthony  RR.  Co. 

1st  Mortgage  6% 

Salmon  River  RR.  Co. 

1st  Mortgage  6% 

Snake  River  Val.  RR.  Co. 

1st  Mortgage  6% 

Wyoming'  West.  RR.  Co. 

1st  Mortgage  6% 


Total  Issvea 

and 

Outstanding. 

June  30  1909. 


$100,000,000  00 
57,802,000  00 
67,080,800  00 

1  2,329,000  00 
7,185,000  00 

J4.S41  ,000  00 
100,000,000  00 

14,931,000  00 

4,991,000  00 
1  ,802,000  00 

23.380,000  00 


2,829,000  00 

894,000  00 
700,000  00 
400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,000  00 
1.500.000  00 
275.000  00 


Total  1909... $413,154,800  00 

Total  1908 385,468.567  94 


Increase. . . 
Decrease  .. 


827,686,232  06 


Amount 

in  Hands  of 

Public, 

June  30  1909. 


1100,000,000  00 

52.000.000  00 
67. 086, ."00  00 

12,328,000  00 
330,000  00 

37,00i>  00 
45.000,000  00 

14,931,000  00 

4.901 ,000  00 
1,802,000  00 

23,380,000  00 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 


Union  Pacific 
PR.  Co. 


5322,785,800  00 
298,109,067  94 
824,676,732  06 


54,291,000  00 

14,804,000  00 

55,000,000  00 


Oregon  Short 
Line  ha.  Co. 


54,902,000  00 
2,504,000  00 


894,000  00 


1.500,000  00 


576,489.000  00 
77,988,500  00 


$1,499,500  00 


400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,000  00 


275,000  00 


510.351,000  00 
5,449,000  00 


54,902,000  00 


(Oregon  RR.  & 
Navigation  Co, 


Total. 


$4,90i.OOO  00 


0,855,000  00 

14,804,000  0( 
55,000,000  00 


52,829,000  00,       2,829,000  00 


700,000  00 


53,529.000  00 
3,922,000  00 


804,000  00 
700,000  00 
400,000  00 
160,000  00 
850,000  00 
450,000  00 
750,000  00 
1,500,000  00 
275.000  00 


$393,000  00 


590,369,000  00 
87,359,500  00 


$3,009,500  00 


Of  the  Total  Ou  ned  there  are 


Pledged. 


$2,504,000  00 


•2,829,000  00 


$5,393,000  00 
5,393.000  00 


Unpledged . 


$4,902,000  00 


$4,191,000  00 

14,804,000  00 
55,000,000  oo 


894 
700 
400 
160 
850 
450 
750 
1 ,500 
275 
$81,976 
81,966 


$3,009 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,003  00 
,000  00 
,000  00 
,000  00 
,000  00 
,500  00 
,500  00 


*  Pledged  as  muniment  of  title  of  railways  forming  an  Integral  part  of  the  lines  of  the  Oregon  Railway  &  Navigation  Co. 


No.  9.— STOCKS  OWNED   OF   OTHER  COMPANIES,   JUNE  30  1909. 


Total  Issue  and 

Outstanding 
Juno  30    1909. 

OiLtwd  by  Union  Pacific  Railroad  and  Auxiliary  Companies  . 

COMPANY 

Unitm  Pacific 
RR.  CO. 

Oregon  Short 
Line  RR.  Co. 

Oregon    RR 
&.    Nav.  Co. 

Total. 

+  7n<->  rease. 
—  Decrease. 

Of  the  Total  Owned  there  are 

Pledged. 

Unpledged. 

Callente  &  P  oche  RR.  Co 
Capital   Stock 

— $15,0CO  00 

Gray's    Harbor    &    Puget 
Sound  RR.  Co. 
Capital   Stock . 

$10,000  00 

225,000  00 

152,500  00 

1,000,000  00 

50,000  00 

150,000  00 

10.000,000  00 

300,000  00 

1,000,000  00 

6,000,000  00 

10,800,000  00 

78,300  00 

4,600,000  00 
5,500,000  00 
3,500,000  00 

25,000,000  00 

100.000  00 
110,000  00 

400,000  00 

500,000  00 

10,0  10  i  0 

5,000,000  0) 

300,000  00 

100,000  00 

500  00 

2,052,125  00 
3,996,500  09 

$10,000  00 

225,000  00 

152,500  00 

100.000  00 

25,000  00 

50,000  00 

8,750,000  00 

150,000  00 

999,300  00 

2,400,000  00 

$10,000  00 

225,000  00 

152,500  00 

100,000  00 

25,000  00 

50,000  00 

8,750,000  00 

150.000  00 

999,300  00 

2,400,000  00 

5,400.000  00 

78,300  00 

2,900,000  00 

932,200  00 

1,250.000  00 

12,500,000  00 

50.000  00 
55.000  00 

240,000  00 

45,000  00 

10.000  00 

5,000,000  00 

100.000  00 

100,000  00 

500  00 

1,849,450  00 
3.837,875  00 

$10,000  00 

Green  River  Water  Works 
Co. 
Capital   Stock 

225,000  00 

Hwaco  Railroad  Co 

Capital   Stock 

152,500  00 

Kansas  City  Term.  Ry.Co. 
Capital   Stock 

100.000  00 

Leaven.  &  Topeka  Ry.  Co. 
Capital   Stock 

25,000  00 

Leaven.  Depot   &  Ry.  Co. 
Capital   Stock 

50,000  00 

Occld.   &  Oriental  SS.  Co. 
Capital    Stock 

8,750,000  00 

Ogden  Union  Ry.  &D.Co. 
Capital   Stock -    .. 

150,000  00 

Oregon  &  Wash.  RR.  Co. 
Capital   Stock 

—  700  00 

999,300  00 

Pacific  Express  Co. 

Capital    Stock 

2,400,000  00 

Pacific  Fruit  Express  Co. 
Capital   Stock 

5,400,000  00 

5,400,000  00 

Rattlesnake  Cr'k  Wat'rCo. 
Capital   Stock 

78,300  00 

2.900,000  00 

932,200  00 

1.250,000  00 

78.300  00 

St.  Joseph  &  Grand  Island 
Railroad  Co. 
Common  Stock.-      

2,900,000  00 

Frst  Preferred  Stock.. . 

'.    .'.'...'.-'. 

932,200  00 

Second  Preferred  Stock- 

1,250,000  00 

San  Pedro  Los  Angeles   & 
Salt  Like  RR.  Co. 
Capital   Stock 

512,500,000  00 
50,000  00 

13,500,000  00 

Short    Line    Land    &    Im- 
provement Co. 
Capital    Stock 

50,000  00 

Topeka  Iron  Co. 

Capital    Stock 

55,000  00 

240,000  00 

45,000  00 

10.000  00 

5,000.000  00 

100,000  00 

100,000  00 

500  00 

55,000  00 

Union    Depot    &    Railway 
Co.   (Denver). 
Capital    Stock 

240.000  00 

Union  Depot  Co.   (Kansas 
City), 
Capital    Stock 

45,000  00 

Union  Land  Co. 

Capital    Stock 

10.000  00 

Union  Pa  el  lie  Coal  Co.    - 
Capital    Stock   -    - 

5.000,000  00 

Union  Pac.  Equip.  Ass'n. 
Capital    stock 

100,000  00 

Union  Pacific  Land  Co... 
Capltal    stock 

$99,400  00 

600  00 

Union  Pacific  Water  Co. 
Capital    Stock 

500  00 

Utah  Light  &  Ry.  Co. 
Common  stock 

1,819,450  00 
3.837,875  00 

1,849.450  00 

Preferred    Stock. . 

+   1,5  75  66 

3.837.875  00 

Total,   1909 

$28  072  800  00 

*1S  ?.37.92ft  00 

$47,210,125  00 

47,22  1.250  00 

—514.125  00 

99,400  00  $47  .1  10.725  00 

Total,   1908- .    . 

2^973  500  00|    1«-2Rfl-7S0  00 

$99,400  00     47,1       ,850  00 
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I   NION    PACIFIC    RAILROAD    AND    AUXILIARY   COMPANIES. 

No.  10.— INVESTMENT  STOCKS  OWNED,  JUNE   30    1909. 


Owned  by  Union  Pacific  Railroad  and  Auxiliary  Companies. 

COMP  \XY. 

1  nion  Pacific 

Railroad 

Co. 

Oregon 

Short  Line 
Railroad  Co. 

Oieyon  Railroad 
&  Navigation 

(.0. 

Total.                  +  Increase 
1       — Decrease 

Of  the  Total  Owned  there  are 

Pledged. 

Unpledged. 

Atchison  Topcka  &  Santa  Fe  Rall- 
way  Co. 

$10,000,000  00 

32,334,200  00 
7,206,400  00 

$10,000,000  00 

32,334,200  00 
7,206,400  00 

10,343,100  00 

3,215,000  00 

$10,000     00 

Baltimore  &Ohlo  Railroad  Co. 

32,334,  00 

7,206,   i  0 

Chicago  &  Alton  Railroad  Co. 

§10,343,100  00 

10,343,100  00 

Chicago  &  North  Western  Ky   Co. 

3,215,000  00 

3,215,000  00 

Chicago     Milwaukee     &     St.     Paul 
Railway  Co. 

—$1,340,000  00 
— 3,272,500  00 

1,845,000  00 

1,845,000  00 

1,845,000  00 

Great  Northern  Railway  Co. 

—3,578.600  00 
+  2,376,900  00 

Iron      Ore      Properties,     38,864 
shares   * 
Illinois  Central  Railroad  Co. 

22,500,000  00 

22,500,000  00 
14,285,700  00 

22,500,000  00 

N.Y. Central  &Hud.Rlv.RR. Co. 
Capital  Stool; 

14,285,700  00 

14,285,700  00 

Northern  Pacific  Railway  Co. 

—112.800  00 
— 1,801,600  00 

Northern  Securities  Co. 

Stubs 

724,900  00 

724,900  00 

3,482,900  00 
1,935,900  00 

90,000,000  00 
34,200,000  00 

724,900  00 
3,482,900  00 

Railroad  Securities  Co. 

3,482,900  00 
1,935,900  00 

1,935,900  00 

Southern   Pacific  Co. 

90,000,000  00 

y$90,000,000  00 
1/18,000,000  00 

34.200,000  00 

16,200,000  00 

Total,    1909 

S3S, 261,900  00 
35,885,000  00 

5193.811,200  00 
203,916,700  00 

$232,073,100  00 
239,801,700  00 

—   $7,728,600  00 

$108,000,000  00 
108,000,000  00 

$124,073,100  00 

Total,    1908 

131,801,700  00 

*  Par  value  of  shares  not  stated  In  certificate;     38,300  shares  sold  during  the  year,     y  Deposited  as  collateral  under  Oregon  Short  Line  Railroad  Co. 
4%  Refunding  Mortgage;  of  the  total  $100,000,000  outstanding  bonds.  $55,000,000  are  a  free  asset  In  the  treasury  of  the  Union  Pacific  Railroad  Co. 


NO.   11.      BONDS   OWNED   OF   OTHER  COMPANIES,  JUNE   30    1909. 


Total  Issued 

and 

Outstanding 

June  30  19C9. 

Owned  by    Union  Pacific  Rallroid  and  Auxiliari;  Companies. 

COMPANY. 

Union  Pacific 
Railroad 
Co. 

Oregon 

Short  lAne 

Railroad  Co. 

Oregon  RR 
&  Naviga- 
tion Co. 

Total. 

+  Increase. 
— Decrease. 

Of  the  1  otal  Owned  there  are 

Pledged. 

Unpledged. 

Atchison  Union  Depot  iRR.Co 
Second  mortgage  5% 

$31,500  00 

$4,500  00 
26,200  00 

$4,500  00 
26,200  00 

$4,500  00 

Chrj  enne  County,  Colorado. 
Refunding  5  % . 

26  200  00 

Chicago  &  Alton  Railroad  Co. 

—$147,000  00 

Creen  River  Water  Works  Co 
First  Mortgage  6% 

198,000  00 

875,000  00 
149,000  00 

305,000  00 

250,000  00 

150,000  00 

3,470,000  00 

326,000  00 

44,000  00 

146,000  00 

40,000,000  00 

81,814,000  00 

1,115.000  00 

1 ,485.000  00 
300,000  00 

•5,000,000  00 

6,596,000  00 

198,000  00 

875,000  00 
149,000  00 

305.000  00 

125,000  00 

63,000  00 

58,000  00 

163.000  00 

198,000  00 

875,000  00 
149,000  00 

305,000  00 

125,000  00 

63,000  00 
174,000  00 
163,000  00 

44,000  00 
146,000  00 

20,000,000  00 

4,760,000  00 

2,000  00 

993,000  00 
41,000  00 

3,695,000  00 

6,596,000  00 

198,000  00 
875,000  00 

Idaho  Northern  Railroad  Co. 

+  732,000  00 
+  149,000  oO 

Second  Mortgage  5%__    . 

149,000  00 

Ilwaco  Railroad  Co. 

First  mortgage  6% 

305,000  00 

Leavenworth  &  TopekaRy.Co. 
First  mortgage  4  %.    ..    ... 



125,000  00 

Leavenworth  Depot  &  RR.Co. 

First  mortgage  5  % 

63,000  00 

Northern  Pacific  Terminal  Co. 
First  mortgage  6  % . 

$44,000  00 

20,000,000  (t0 

4,760,000  00 

2,000  00 

993,000  00 
41,000  00 

$25,840,000  00 
21,079,500  00 

$116,000  00 

—7,000  00 

174,000  00 

Ogden  Union  Ry.  &  Depot  Co. 
First  mortgage  5  % 

163,000  00 

Payette  Valley  Railway  Co. 
First  mortgage  5  %.. 

44,000  00 

Rattlesnake  Creek   Water  Co. 
First  mortgage  6% 

146,000  00 

146,000  00 

San  PcJro  Los  Angel's  &  Salt 
Lai   •  Railroad  Co. 
First  mortgage  4  % 

20,000  000  00 

Southern  Pacific. 

4%  20-year  Convertible 

$116,000  00 
123,000  00 

+  4,760,000  00 
+  500  00 

4,760,000  00 

Utah  Light  &  Power  Co. 
Consolidated  Mortgage  4%. 

2,000  00 

Utah  Light  &  Railway  Co. 
Consolidated  Mortgage  5%. 

993.000  00 

Collateral  Trust  6% -_ 

41,000  00 

Union  Pacific  Coal  Co. 

Union  Pacific  Land  Co. 

First  mortgage  4  %   .. 

3,695,000  00 

6.596,000  00 

$12,403,700  00 
12,620,700  00 

—147,000  00 
—804,000  00 

$6,596,000  00 

3,695,000  00 

Total   1909 

$••18,359,700  00 
33,823,200  00 

+  $4,536,500  00 

$6,596,000  00 
7.400,00?  00 

$31,763,700  00 
26,423,200  00 

Total   1908... 

•  $1,305,000  held  by  Union  Pacific  Coal  Co.  sinking  fund. 

NO.  12.— RECAPITULATION  OF  STOCKS  AND  BONDS  JUNE  30  1909. 


Total 

Issued  and 

Outstanding, 

June  30  1909. 

Amount 

in  Hands  of 

Publii  . 

June  30  1909. 

Owned  by  Union  Pacific  RR.  and  Auxiliary  Cos. 

Total. 

Of  which  There 
are  Pledged. 

.4  nd     There    re- 
mains Unpl'ged. 

Union  Pacific  Railroad  and  Auxiliary  Companies: 
Stocks  (Table  No.  7) 

$365,225,500  00 
413,154,800  00 

$298,869,810  00 
322,785,800  00 

$66,355,690  00 
90,369,000  00 

$37,046,100  00 
5,393,000  00 

$29,309,590  00 

Bonds  (Table  No.  8) 

84,976,000  00 

Total  Union  Pacific  Railroad  ami  Auxiliary  Companies 

$778,380,300  00 

$621,655,610  00 

$156,724,690  00 

$42,439,100  00 

$114,285,590  00 

Stocks  of  other  companies  (Tables   Nos     9  and  10)    . 

$279,283,225  00 
38,359,700  00 

$108,099,400  00 
6,536,000  00 

$171  .183,825  00 

of  other  companies  (Table  No.  11) 

31,763,700  00 

Total  stocks  and  bonds  other  companies  carried  on  books  at  $209,- 
974,387  00    .1                 0.   5)-. 

$317,642,925  00 

$114,695,400  00 

$202,947,525  00 

"^ — A  new  bond  firm  has  been  formed  in  Cleveland  under 
the  name  of  the  Tillotson  &  Wolcott  Co.,  the  members  of 
which  are  E.  G.  Tillotson  and  Frank  B.  Wolcott.  Mr.  Tillot- 
son i-  President  and  General  Manager  of  the  Cuyahoga  Tele- 
phone Co.,  and  was  formerly  Vice-President  of  the  Cleveland 
Trust  Co.  Mr.  Wolcott  ha>  been  Manager  of  the  1 ]  de- 
partment of  the  Cleveland  Trust  Co.,  in  which  posl  he  is 
succeeded  by  P.  T.  White. 


— The  Washington  Investment  Co.,  Frick  Building,  Pitts- 
burgh, Pa.,  has  published  a  series  of  schedules  showing  the 
millage  necessary  to  be  levied  under  Pennsylvania  laws  for 
county,  municipal,  school  and  similar  bonds  bearing  various 
rates  of  interest  and  maturing  in  from  ten  to  thirty  years. 
both  tax-free  and  taxable.  Copies  will  be  sent  gratis  to 
municipal,  school  and  other  public  officials  by  the  Washing- 
ton Investment  Co.  upon  request. 
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ERIE    RAILROAD    COMPANY. 


FOURTEENTH  ANNUAL  REPORT— FOR  THE    FISCAL    YEAR    ENDING    JUNE    30    1909. 


New     York,     October     19     1909. 

To  the  Bond  and  Share  Holders  of  the  Erie  Railroad  Company: 

The  following  report  of  the  operations  of  your  Company 
for  the  year  ending  June  30  1909  is  respectfully  submitted 
by   the  Board  of   Directors: 

MILEAGE. 

Table   No.    1   shows  in   detail   the   mileage   controlled   or 

operated  during  the  fiscal  year  ending  June  30  1909,  from 

which  you  will  note  that  the  Company: 

Owns  in  fee  or  controls  by  ownership  of  entire  stock 1,680.44  Miles 

Controls  by  ownership  of  over  a  majority  of  stock 159.61 

Leases 279.20 

Has  trackage  rights  over 111.57 


Total  mileage  operated 2,230.82 

Has  restricted  trackage  rights  over 109.20 

Owns  and  leases  to  other  companies 15.12 

Leases  and  re-leases  to  other  companies 2.35 

Controls   lines  operated  independently 37.87 


Total  mileage  controlled  but  not  operated 164.54 

Grand  total 2,395.36 

— of  which  894.97  miles,  or  37.4  per  cent,  have  second  track, 
16.52  miles  have  third  track  and  16.48  miles  have  fourth  track. 

The  increase  of  19.42  miles  of  track  owned  is  due  to  the 
construction  of  Penhorn  Creek  RR.,  Bergen,  N.  J.,  to  Fish 
Creek,  N.  J.,  1.12  miles;  changes  in  Newark  &  Hudson  RR., 
2.56  miles,  construction  of  a  connection  with  the  Buffalo 
Rochester  &  Pittsburgh  RR.,  at  Brockwayville,  Pa.,  .75 
miles;  remeasurement  of  the  Toby  Branch,  .73  miles;  re- 
arrangement of  tracks,  Lakewood,  N,  Y.,  to  Niobe  Junction, 
N.  Y.,  1.36  miles,  and  opening  of  the  Columbus  &  Erie  RR., 
New  York  State  Line  to  Columbus,  Pa.,  12.90  miles. 

The  increase  of  1.64  miles  in  track  controlled  is  due  to 
changes  in  New  York  &  Greenwood  Lake  Ry.  to  connect 
with  Penhorn  Creek   RR. 

The  increase  of  38.60  miles  in  trackage  rights  is  on  account 
of  the  use  of  the  tracks  of  the  Erie  &  Jersey  RR.  between 
Highlands   Mills  and   Guymard  Junction. 

The  increase  of  61.68  miles  second  track  is  due  to  the 
construction  of  additional  second  track  as  follows: 

Penhorn  Creek  RR.,  Bergen,  N.  J.,  to  Fish  Creek,  N.  J., 
1.12  miles;  New  York  &  Greenwood  Lake  Ry.,  1.64  miles; 
Arden  Junction,  N.  Y.,  to  Vails  Gate,  N.  Y.,  3.70  miles; 
Erie  &  Jersey  RR.,  38.60  miles;  Buffalo  Rochester  &  Pitts- 
burgh RR.  between  Carman  and  Brockwayville,  9.96  miles, 
and  Lakewood,  N.  Y.,  to  Niobe,  N.  Y.,  8.30  miles;  less  de- 
crease in  mileage  of  Newark  &  Hudson  RR.,  1.64  miles. 

OPERATING    REVENUE    AND   EXPENSES. 

The  following  statement  shows  the  gross  operating  revenue, 
operating  expenses  and  operating  income  of  the  entire  system 
for  the  fiscal  year: 

REVENUE. 


1909. 


Increase  (+)   or 
1908.  Decrease  ( — ). 

Merchandise $20,777,944  77    $20,009,170  58         +$768,774  19 

Coal 14,411,844  05 

Passenger 8,880,634  32 

Mail 469,485  22 

Express 1,204,578  84 

Milk 853,086  42 

Miscellaneous 917,285  12 


13,937,170  09 

9,489,448  73 

466,582  59 

1,140,376  72 

834,188  86 

869,498  33 


Revenue — Rail    Oper._  -$47,514,858  74   $46,746,435  90 
Revenue — Outside  Oper.      2,926,303  01        3,037,799  97 


+  474,673  96 

— 608,814  41 

+  2,902  63 

+  64,202  12 

+  18,897  56 

+  47,786  79 

+  $768,422  84 
—  111,496  96 


Gross  Oper.  Revenue_$50,441,161  75  $49,784,235  87        +$656,925  88 


EXPENSES. 
1909. 


Increase  (+)   or 
1908.  Decrease  ( — ). 

Maintenance  of   Way   and 

Structures $4,232,407  48      $5,911,414  08   — $1,679,006  60 

Maintenance  of  Equipment     9,648,979  96      10,654,74175      —1,005,76179 

Traffic  Expenses 1,124,62147        1,068,846  32  +55,775  15 

Transportation  Expenses. _    16,616,180  82      17,793,522  08      — 1,177,34126 
General  Expenses 1,071,835  53        1,041,017  98  +30,817  55 


Operating      Expenses — 

Rail  Operations $32,694,025  26  $36,469,542  21  — $3,775,516  95 

Operating      Expenses — 

Outside  Operations. __      2,840,737  01  3,450,619  01         — 609 ,882  00 


Total  Oper.  Expenses. -.$35,534,762  27  $39,920,161  22  — $4,385,398  95 
Taxes 1,369,522  99        1,111,534  78        +$257,988  21 


Total  Operating  Expenses 

and  'raxes $36,904,285  26   $41,031,696  00  — $4,127,410  74 


Operating  Income $13,536,876  49      $8,752,539  87    +$1,784,336  62 

Ratio  of  Operating  Ex- 
penses and  Taxes  to 
Operating  Revenue.  ..  73.16%  82.42% 

Ratio  of  Operating  Ex- 
peni  i  i  to  <  iperating 
Revenue 


—  9.26% 
—9.74% 


70.45%  80.19% 

MERCHANDISE   FREIGHT. 

The  merchandise  tonnage  for  the  year  was  15,953,788  tons, 
a  decrease  of  304,639  tons  or  1.87  per  cent. 

The  increase  in  revenue  from  the  transportation  of  mer- 
chandise freight  was  $768,774  19,  or  3.84  per  cent  more  than 
the   previous   year. 

The  commodities  transported  are  shown  in  detail  in  Table 
No.    17   herewith. 


COAL. 

The  total  coal  tonnage  for  the  year  was  16,843,417  tons, 
a  decrease  of  527,862  tons,  or  3.04  per  cent  less  than  the 
previous  year. 

The  revenue  from  the  transportation  of  this  commodity 
increased  $474,673  96  or  3.41  per  cent. 

The  anthracite  tonnage  was  9,331,192  tons,  an  increase 
of  272,601  tons,  or  3.01  per  cent  over  the  previous  year. 

The  bituminous  tonnage  was  5,955,843  tons  a  decrease  of 
1,122,245  tons,  or  15.86  per  cent  less  than  the  previous  year. 

The  coke  tonnage  was  1,556,382  tons,  an  increase  of 
321,782  tons,  or  26.06  per  cent. 

The  coal  tonnage  of  the  Company  was  51.36  per  cent  of 
the    total    tonnage    transported. 

GENERAL  FREIGHT  TRAFFIC. 

The  total  revenue  freight  traffic  of  the  Company  during 
the  year,  including  both  merchandise  and  coal,  was  32,797,- 
205  tons,  a  decrease  of  832,501  tons,  or  2.48  per  cent. 

The  number  of  tons  carried  one  mile  was  6,008,714,174, 
an  increase  of  347,175,993  ton  miles,  or  6.13  per  cent. 

The  total  revenue  derived  from  the  transportation  of 
freight  was  $35,189,788  82,  as  compared  with  $33,946,340  67 
for  the  year  1908,  an  increase  of  $1,243,448  15,  or  3.66 
per  cent. 

The  general  average  freight  rate  per  ton  per  mile  was 
.586  cents,  as  compared  with  .600  cents  the  previous  year, 
a  decrease  of  .014  cents,  or  2.33  per  cent. 

In  addition  to  the  above  tonnage,  3,672,187  tons  of 
Company's  freight  were  hauled,  making  the  total  tonnage 
handled  36,469,392  tons. 

In  hauling  this  tonnage  12,810,396  train  miles  were  run, 
an  increase  compared  with  the  previous  year  of  632,402 
train  miles,  or  5.19  per  cent. 

The  revenue  per  freight  train  mile  was  $2  75,  as  compared 
with  $2  79  the  previous  year,  a  decrease  of  4  cents,  or  1.45 
per  cent.  The  average  train  load  of  revenue  freight  was 
469.05  tons,  an  increase  of  4.15  tons,  or  .89  per  cent.  In- 
cluding Company's  freight,  the  average  train  load  was 
516.86  tons  as  against  501.13  tons  last  year,  an  increase  of 
15.73  tons,  or  3.14  per  cent.  The  average  carload  of 
revenue  freight  was  20.51  tons,  an  increase  of  .21  tons,  or 
1.03  per  cent.  Including  Company's  freight,  the  average 
carload  on  the  system  was  22.60  tons,  an  increase  of  .72  tons, 
or  3.29  per  cent  more  than  the  previous  year. 

PASSENGER  TRAFFIC. 

The  total  number  of  passengers  carried  during  the  year 
was  23,684,283,  an  increase  of  29,847  passengers,  or  .13 
per  cent. 

The  number  of  passengers  transported  one  mile  was 
597,317,739,  a  decrease  of  42,206,735  passenger  miles,  or 
6.60  per  cent. 

The  decrease  in  gross  revenue  therefrom  was  $608,814  41, 
or  6.42  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1.487  cents,  an  increase  of  .003  cents,  or  .20  per  cent. 

The  average  distance  traveled  was  25.22  miles,  a  decrease 
of  1.82  miles,  or  6.72  per  cent. 

The  average  revenue  received  from  each  passenger  was 
37.50  cents,  a  decrease  of  2.6  cents. 

In  handling  the  traffic  9,850,939  train  miles  were  run,  an 
increase  of  .5  per  cent. 

The  revenue  per  passenger  train  mile  was  $1,174,  a 
decrease  of  4.53  per  cent. 

The  average  number  of  passengers  in  each  train  was  60.64, 
a  decrease  of  4.60  passengers,  or  7.05  per  cent. 

The  average  number  of  passengers  in  each  car  was  16.50, 
a  decrease  of  .95  passengers,  or  5.44  per  cent. 

The  volume  of  the  business  increased  .13  per  cent,  the 
revenue  decreased  6.42  per  cent  and  the  train  mileage 
increased  .5  per  cent. 

Of  the  total  number  of  passengers  carried,  23,048,716  were 
local  and  635,567  were  through  passengers,  the  local  traffic 
showing  a  small  increase  in  volume  but  a  slight  decrease  in 
the  average  revenue  received  per  passenger  per  mile.  A 
considerable  decrease  occurred  in  the  volume  of  through 
traffic  transported,  but  the  average  revenue  received  per 
passenger  per  mile  shows  a  substantial  increase. 

19,172,561  passengers  were  carried  by  the  Pavonia  Ferry 
over  the  Hudson  River,  a  decrease  of  188,975  from  last  year. 

MAIL. 

The  increase  in  revenue  from  the  transportation  of  the 
United  States  Mails  was  $2,902  63,  or  .62  per  cent. 

EXPRESS. 

The  revenue  from  the  transportation  of  Express  during  the 
year  amounted  to  $1,20  1 ,578  8  I ,  an  increase  of  $64,202  12,  or 
5.63  per  cent. 
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MILK. 

The  revenue  from  the  transportation  of  Milk  was 
185  1,086  -12.  an  increase  of  $18,897  56,  or  2.27  per  cent. 

MISCELLANEOUS. 

The  revenue  derived  from  miscellaneous  sources  was 
$917,285  12,  an  increase  of  817,786  79,  or  5.50  per  cent. 

OPERATING  EXPENSES. 

MAINTENANCE   OF  WAY   AND   STRUCTURES. 

The  expense  of  Maintenance  of  Way  and  Structures  shows 
a  decrease  of  SI. 679. 006  60,  or  28.40  per  cent  less  than  the 
previous  year.  This  decrease  is  principally  in  the  items  of 
ties,  rails  and  other  track  material,  there  having  been 
unusually  large  expenditures  made  and  charged  to  these 
accounts  during  the  previous  year. 

During  the  year  60  bridges  were  reconstructed  or  are  in 
course  of  reconstruction. 

1 .769  tons  of  new  100-pound,  14,196  tons  of  new  90-pound, 
17  tons  of  new  85-pound  manganese  and  1,312  tons  of  new 
80-pound  steel  rail  were  laid  during  the  year,  with  the 
necessary  frogs,  switches,   &c. 

756,326  cross  ties  and  3,249,161  feet  of  switch  timber 
were  used  in  the  track  with  317,969  tie  plates. 

50.8S6  miles  of  track  were  fully  ballasted  and  65.065  miles 
of  track  were  partially  ballasted. 

47  miles  of  new  right-of-way  fences  were  built. 

7  miles  of  passing  and  other  Company's  sidings  and  8 
miles  of  industrial  side  tracks  were  constructed. 

New  passenger  stations  were  erected  at  Hohokus,  N.  J., 
Lancaster,  N.  Y.,  and  Winfield,  Ind.;  and  new  combined 
passenger  and  freight  station  at  Burbank,  O.  Extensive 
additions  were  made  to  ice  house  at  East  Buffalo,  N.  Y., 
and  Storehouse  at  Meadville,  Pa.  Station  platforms  of 
cement  and  stone  were  built  at  various  stations. 

New  water  stations  were  erected  at  Hancock,  N.  Y., 
Niobe,  N.  Y.,  and  Columbus,  Pa. 

MAINTENANCE  OF  EQUIPMENT. 

The  expense  of  Maintenance  of  Equipment  was  $9,- 
648,979  96,  a  decrease  of  $1,005,761  79,  or  9.44  per  cent  as 
compared  with  the  previous  year.  This  decrease  is  largely 
accounted  for  by  the  fact  that  during  the  fiscal  year  ended 
June  30th  1908  it  was  necessary  to  have  an  unsually  large 
number  of  locomotives  repaired  at  outside  shops,  while 
during  the  current  year  a  greater  proportion  received 
general  repairs  at  your  Company's  shops. 

1 1  worn-out  locomotives  were  retired  from  service  and  the 
difference  between  their  depreciated  and  scrap  value  charged 
to  Operating  Expenses. 

The  tractive  power  of  locomotives  is  45,248,807  pounds, 
an  increase  of  272,716  pounds. 

The  total  number  of  locomotives  at  the  close  of  the  fiscal 
year  was  1,419,  an  increase  of  4  as  compared  with  the 
previous  year,  15  new  locomotives  having  been  received,  and 
11  old  locomotives  disposed  of,  as  stated  above. 

The  average  age  of  the  locomotive  equipment  is  13  years 
7  months,  an  increase  of  9  months  over  the  previous  year. 

The  average  mileage  made  by  locomotives  (including 
electric  motors)  was  22,171  miles,  a  decrease  of  196  miles, 
or  .88  per  cent. 

Your  Company's  floating  equipment  in  New  York  Harbor 
and  on  the  Great  Lakes  has  been  fully  maintained. 

The  changes  in  equipment  during  the  year  are  indicated  in 
the  Inventory  of  Equipment,  Table  No.  13. 

TRAFFIC   EXPENSES. 

Traffic  Expenses  increased  $55,775  15,  or  5.22  per  cent 
over  the  previous  year.  This  is  partially  explained  by 
increase  of  forces  at  various  outside  agencies,  increase  in 
expenses  of  traffic  and  line  associations  and  increased  ex- 
penditures for  printing  tariffs. 

TRANSPORTATION   EXPENSES. 

The  decrease  in  Transportation  Expenses  amounts  to 
$1,177,341  26,  or  6.62  per  cent  less  than  the  previous  year. 
It  will  be  observed  from  the  details  of  Operating  Expenses, 
as  shown  in  Table  No.  9,  that  the  decreases  are  general  in 
character  and  are  due  to  the  greater  efficiency  of  facilities 
and  service.  The  most  noteworthy  decrease  is  in  fuel  for 
locomotives,  but  in  this  item  the  difference  is  due  to  the 
reduced  rate  per  ton  paid  lor  fuel  during  the  year. 

The  number  of  tons  of  freight  moved  decreased  2.48  per 
cent  and  the  number  of  passengers  carried  increased  .13 
pei'  cent. 

The  number  of  tons  of  freight  carried  one  mile  increased 
6.13  per  cent.  The  average  distance  each  ton  was  moved 
during  the  current  year  was  183.208  miles,  an  increase  of 
8.83  per  cent  as  compared  with  the  previous  year. 

TAXES. 

The  payment  for  Taxes,  including  both  rail  and  outside 
operations,  amounts  to  $1,369,522  99,  an  increase  of  $257,- 

■  21.  The  increase  in  taxes  is  due  to  additional  special 
franchise  taxes  imposed  by  the  State  of  New  York  under 
legislation,  the  legality  of  which  is  being  questioned;  to 
payments  on  account  of  certain  New  Jersey  Taxes  heretofore 
involved  in  litigation,  and  to  a  somewhat  general  increase 
in  the  tax  rates  in  the  States  of  New  York  and  New  Jersey. 


ADDITIONS   AND  BETTERMENTS— ROAD. 

The  Company's  Capital  Account  Additions  and  Better- 
ments for  the  year  is  charged  with  $651,528  07,  representing 
a  portion  of  the  expenditures  for  additions  and  betterments 
made  to  the  property.  These  improvements  consist  chiefly 
of: 

Land,  Elimination  of  Grade  Crossings,  Additional  Tracks 
and  Sidings,  Yards,  Stations  and  Buildings,  Coaling  and 
Water  Stations,   Docks  and  Piers. 

From  December  1st  1895  the  date  of  the  organization 
of  the  Company,  to  June  30th  1909,  $15,621,988  97  has  been 
expended  in  additions  and  betterments  to  the  property  and 
charged  to  Capital  Account,  as  follows: 

Elimination  of  Grade  Crossings $1,889,826  53 

Yards,  Stations  and  Buildings 3,130,488  69 

Reducing  Grades  and  Re-locating  Tracks 1,129,782  48 

Additional  Tracks  and  Sidings 2,565,302  56 

Signals  and  Interlocking 139,763  23 

Goshen  Railroad 62,570  45 

Coal  Storage    Plants 928,381  85 

Coaling  and  Water   Stations 97,032  32 

Development  of  Coal  Property 557,675  24 

Docks  and  Piers 310,182  92 

Bridges  and  Culverts 248,119  07 

Land    3,319,024  00 

Telegraph   Line '_ 6,092  45 

Additional  Machinery 1,000,829  01 

Electrification  of  Rochester  Division 236,915  17 

Total r $15,621,988  97 

ADDITIONS  AND  BETTERMENTS— EQUIPMENT. 

Capital  Account  has  been  charged  during  the  year  with 
$241,822  37  for  additional  equipment  as  follows: 

15  Locomotives $242,795  82 

Balance  on  3,000  Coal  Cars 1,000  00 


$243,795  82 
1,973  45 


Less  adjustment  in  cost  of  material  used  on  freight  cars  in  pre- 
vious years 

Total $241,822  37 

From  December  1  1895  to  June  30  1909  $41,451,437  72  has 
been  expended  for  new  equipment  charged  to  Capital  Account 
and  represents  the  purchase  or  partial  payment  on  account  of 


507  Locomotives    

15,500  Box  Cars 

15,500  Coal  Cars 

500  Refrigerator  Cars 

184  Flat  Cars 

100  Furniture  Cars 

20  Caboose  Cars 

6  Milk  Cars 

500  Low-side  Gondola  Cars 

165  Passenger  Cars 

1  Parlor  Car 

2  Dining  Cars 

8  Baggage  Cars 

52  Sixty-foot  Express  Cars 

16  Horse  Express  Cars 

1  Business  Car 

3  Combined  Express,  Baggage  and  Mail  Cars 

6  Motor  Cars  and  Equipping  6  Trailer  Cars  with  Lights 

and  Heaters 

7  Derrick  Cars 

1  Rotary  Snow  Plow 

2  Lake  Steamers. 

3  Ferry  Boats 

3  Tug  Boats 

257  Canal  Boats 

2 0  Barges 

*  10  Open  Lighters 

Miscellaneous  Equipment 


,240,176  97 


^29,886,156  51 


>   1,950,419  26 


\   1 


96,869  18 
.021.547  80 

253,239  76 
3,028  24 


Total $41,451,437  72 

ADDITIONS  AND  BETTERMENTS— INCOME. 

During  the  year  $381,926  73  has  been  expended  for 
additions  and  betterments  to  the  property  and  charged 
to  the  Income  Account.  [For  details  see  page  11  of  pam- 
phlet report.] 

EQUIPMENT  TRUSTS. 

Of  the  Trusts  assumed  from  the  New  York 
Pennsylvania    &    Ohio    Railroad    Company, 

There  was  a  balance  on  June  30  1908  of $183,389  57 

Upon  which  payments   have   been   made   to 

June  30  1909  of 89,447  70 

Leaving  a  balance  on  that  date  of $93,941  87 

Of  the  Equipment  Trusts  created  prior  to  this 
fiscal  year, 

There  was  a  balance  on  June  30  1908  of $17,585,792  87 

Upon  which   payments  have  been  made   to 

June  30  1909  of 2,884,515  27 

Leaving  a  balance  of 14,701,277  60 

During  the  year  an  Equipment  Trust  was  made  covering 
15  Passenger  Locomotives $191,157  21 

Upon  which  payments  have  been   made  to 

June  30  1909  of 127,437  84 

Leaving  a  balance  of - 63,719  37 

Making  the   total   Equipment  Trusts   outstanding  as  of 

June  30  1903 $14,858,938  84 

The  total  payments  account  of  Equipment  Trusts  made  dur- 
ing the  year  amounted  to 53,101,400  81 

CAPITAL  STOCK  AND  FUNDED  DEBT. 

No  change  has  been  made  in  the  outstanding  Capital 
Stock,  which  is  as  follows: 

Non-cumulative  4%  First  Preferred $48,000,000  00*       $47,892,400  00 

Non-cumulative  4%  Second  Preferred __      16,000,000  00  16,000,000  00 

Common 153,000,000  00        112,378,900  00 

Total $217,000,000  00     $176,271,300  00 
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There  has  been  no  change  in  the  status  of  the  Company's 
First  Consolidated  Mortgage  Bonds,  the  total  issue  thereof 
being: 

Prior  Lien  Bonds $35,000,000  00 

General  Lien  Bonds 45,342,000  00 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30  1909. 

INCOME  ACCOUNT. 

Gross  Operating  Revenue $50,441,161  75 

Operating  Expenses  and  Taxes 36,904,285  26 

Operating  Income $13,536,876  49 

Income  from  Securities  Owned,  Rentals,  etc 3,276,002  80 

s  Corporate    Income $16,812,879  29 

i  ■      est,  Rentals,  etc.,  paid 13,865,235  44 

Net    Income $2,947,643  85 

Expended  for  Additions  and   Betterments 381,926  73 

Balance  to  Credit  of  Profit   and  Loss '$2,565,717  12 

*  See  note  on  next  page. 

FINANCIAL. 

The  General  Balance  Sheet,  Table  4,  shows  the  financial 
condition  of  the  Company  at  the  close  of  the  fiscal  year. 

The  Company's  Bonded  Debt  remains  unchanged. 

During  the  year  $5,000,000  of  Collateral  Gold  Notes  were 
issued  and  the  proceeds  thereof  used  in  the  purchase  of 
various  interest  obligations  falling  due  on  or  before  July  1 
1909,  which  obligations  were  pledged  under  the  Collateral 
Indenture  (if  April  8  1908.  From  the  proceeds  of  the  sale 
of  securities  pledged  under  the  indenture,  the  Trustees 
redeemed  and  canceled  $38,000  of  notes,  making  a  net 
increase  in  the  amount  of  Collateral  Gold  Notes  outstanding 
of  $4,962,000. 

The  account  "Erie  Railroad  Properties  including  Leased 
Lines,"  shows  a  decrease  of  $760,292  40  due  to  cerediting 
the  account  with  $60,292  40  received  from  the  sale  of  certain 
property  and  $700,000  00  received  from  the  Pennsylvania 
Coal  Co.  in  settlement  of  cash  advanced  to  that  Company 
in   May   1901. 

The  increase  of  $651,528  07  in  "Additions  and  Better- 
ments— Road"  and  $241,822  37  in  "Equipment"  have  been 
planned. 

The  account  "Securities  Held  for  General  Purposes"  shows 
an  increase  of  $110,967  26,  due  to  your  Company  having  pur- 
chased New  York  &  Greenwood  Lake  Railway  First  and 
Second  Mortgage  Bonds  at  maturity  and  received  Chicago 
&  Western  Indiana  Railroad  Bonds  and  other  miscellaneous 
securities  less  a  small  amount  of  securities  disposed  of  during 
the  year. 

The  amount  invested  in  materials  at  the  close  of  the  year 
shows   a   decrease   of   $469,955  26. 

The  increase  in  the  account  "Chicago  &  Western  Indiana 
Sinking  Fund"  is  $1,313  38,  and  in  the  account  "Cash  with 
Trustees  of  Sinking  Funds"  $31,018  64,  both  items  repre- 
senting increased  balances  in  the  hands  of  the  Trustees  over 
the  amounts  held  at  the  close  of  the  previous  fiscal  year. 

As  Trustees  of  the  Pennsylvania  Collateral  Sinking  Fund, 
Messrs.  J.  P.  Morgan  &  Company  purchased  during  the  year 
$604,000  00  par  value  of  Erie  Railroad  Company  Pennsyl- 
vania Collateral  Four  per  cent  Gold  Bonds  at  a  cost  of  $535,- 
253  36,  which  explains  the  increase  in  the  account  "Penn- 
sylvania Collateral  Trust  Bonds  Redeemed."  The  total 
par  value  of  the  redeemed  bonds  at  the  close  of  the  year  is 
$3,139,000  00. 

The  increase  of  $1,000  in  the  account  "Line,  Traffic 
Association  and  Agency  Funds"  is  on  account  of  your  Com- 
pany having  made  necessary  increases  in  the  working  funds 
on  deposit  with  certain  Traffic  Associations. 

The  increase  of  $1,424,952  48  in  the  account  "Due  from 
Subsidiary  Companies"  is  amply  secured. 

In  the  account  "Due  from  Subsidiary  Companies  account 
Construction"  there  is  an  increase  of  $2,922,607  64,  and 
represents  additional  advances  made  by  your  company  to 
the  Pen  horn  Creek  RR.,  Erie  &  Jersey  RR.,  Genesee  River 
RR.  and  other  subsidiary  companies  for  construction  purposes. 

The  increase  in  the  account  "Erie  Railroad  Company  Col- 
lateral  Gold   Notes"  has  been  explained. 

A  decrease  of  $48,805  93  is  shown  in  the  account  "Con- 
struction Obligations,  Erie  Railroad  Company"  which  is  the 
amount  paid  the  City  of  Buffalo  for  grade  crossing  work  in 
excess  of  the  City's  charges  during  the  year. 

At  the  close  of  the  year  the  credit  balance  in  the  "Repl 
ment  of  Equipment  Account"  was  $628,017  13,  due  to  credits 
made  on  account  of  equipment  retired  from  service  and 
accrued  depreciation  on  existing  equipment  less  cost  of  equip- 
ment charged  to  this  account  during  the  year  which  was  pur- 
chased   for    replacement    purposes. 

The  account  "Equipment  Trust  Outstanding"  has  been 
heretofore   explained. 

A  decrease  of  $512,269  55  has  been  made  in  the  account 
"Bills  Payable",  due  to  the  payment  and  cancellation  of  short- 
term  notes  amounting  to  $787,000  less  short-term  notes  out- 
;'•",. lino  .,(,  (i,,,  dose  of  the  year  amounting  to $274,730  45 
issued  in  settlement  of  certain  obligations  of  the  Company. 

A  decrease  of  $205,897  32  is  shown  in  the  account   "Mis 
cellaneous   Special    Reserve  Funds"   which    was   principally 
caused  by  the  settlement  during  the  year  of  taxes  due  the 
Slate  of  New  Jersey  accruing  during  the  previous  fiscal  year. 


An  increase  of  $577,601  17  in  the  account"  Accrued  Sinking 
Funds"  represents  10  cents  per  ton  on  coal  mined  from  the 
mines  of  the  Pennsylvania  Coal  Company  during  the  fiscal 
year,  together  with  interest  on  the  bonds  purchased  by  the 
Trustee  and  held  in  the  Trust  Account. 

All  of  the  securities  for  construction  purposes  turned  over 
by  the  Erie  Reorganization  Committee  have  been  converted 
into  cash,  as  follows: 

Value  as  placed 

mi  i he  Books  cash  Realized 

January    1897.  from  Sale. 

$115,200  00   Buffalo  &  Southwestern  RR.  2d  Lien  Bonds,.     $126,720  00 

405,000  00   Erie  Railroad  Company  Prior  Lien  Bonds..  -114,000  00 

364,055  22   N.  Y.  &  Greenwood  Lake  Ry.  Prior  Lien  Bonds       385.570  22 

1,034,400  00   Erie  Railroad  Company  General  Lien  Bonds..   1,214,908  93 

630,000  00   Delaware  &  Hudson  Exclusive  Car  Trust  Ctfs.       630,000  00 

202,000  00  Car  Trust  of  New  York  Certificates 202,000  00 


$2,750,655  22  $2,973,199  15 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustee  of  the  Erie  Railroad  Company  Firt  Consoli- 
dated Mortgage  Deed  and  turned  over  to  your  Company,  to 
reimburse  it  for  expenditures  already  made,  $5,000,000  Erie 
Railroad  Company  Prior  Lien  Bonds  and  $9,000,000  Erie 
Railroad  Company  General  Lien  Bonds;  and  by  the  Trustee 
of  the  Erie  Railroad  Company  General  Mortgage  $22,000,000 
Erie  Railroad  Company  Convertible  Bonds. 

Of  these  securities  the  following  have  been  converted  into 
cash: 

Cash  Realized 
Par  Value.  from  Sale. 

$5,000,000  00  Erie  Railroad  Comnany  Prior  Lien  Bonds.  _  $4,539,884  27 
3,000,000  00   Erie  Railroad  Company  General  Lien  Bonds     2,484,111  11 

21,015,000  00   Erie  Railroad  Company  Convertible  Bonds.    19,215,000  00 


$29,015,000  00 


$26,238,995  38 


leaving  still  owned  by  the  Company: 

Erie  Railroad  Company  General  Lien  Bonds $6,000,000  00 

Erie  Railroad  Company  Convertible  Bonds 985,000  00 

From  December  1  1895  to  June  30  1909  your  Company 
has  received  cash  from  all  sources  for  Construction  and 
Equipment  purposes  as  follows: 

$500,000  00   From  sale  of  Erie  &  Wyoming  Valley  Railroad  stock. 
500,000  00  Cash    received   in   settlement   with    the    National   Transit 
Company  on  account  of  an  old  claim. 
4,343,850  13  Cash  turned  over  by  the  Erie  Reorganization  Committee. 
2,973,199  15  Cash  realized  from  the  sale  of  securities  turned  over  by  the 

Erie  Reorganization  Committee. 
7,023,995  38   Cash  realized  from  the  sale  of  securities  obtained  from  the 
Farmers'  Loan  &  Trust  Company,  Trustee. 
19,215,000  00  Cash   realized   from    sale   of   securities   obtained   from   the 
Standard  Trust  Company  of  New  York,  Trustee. 
2,500  00   Received  from  sale  of  P.  C.  &  Y.  RR.  Bonds  turned  over 
to  the  Erie  Railroad  Company  by  the  Receivers  of  the 
New  York  Lake  Erie  &  Western  Railroad  Co. 
457,867  50.  Cash  realized  from  the  sale  of  Capital  Stock  of  the  Northern 
Railroad  Company  of  New  Jersey,  originally  paid  for  by 
the   Erie  Reorganization  Committee  from  Construction 
Funds,  and  sold  June  1  1899  by  the  Erie  Railroad  Co. 
200,000  00  Amount  received  account  of  sale  of  the  Union  Dry  Dock 

franchises,  etc. 
107,989  22  Amount  returned  June  14  1901  by  the  English  Government 
account  of  Special  Tax  Deposit  by  the  Erie  Reorganiza- 
tion Committee. 
230,227  05  Amount  received  to  enable  the  Company  to  purchase  Erie 
&  Wyoming  Valiey  Railroad  Equipment. 


$35,554,628  43 


This  amount  has  been  used  to  partially  reimburse  your 
Company    for    the    following    expenditures: 

$457,867  50  For  purchase  of  Northern  Railroad  Company  of  New  Jersey 
Capital  Stock,  as  explained  above. 
13,145,991  22   New  Construction. 
29,664,643  25   New  Equipment. 
1,72?, 011  68   Old  New  York  Lake  Erie  &  Western  Car  Trusts. 
65,000  00   Payment  of  Mortgages  on  Real  Estate. 
348,377  50  Disbursed   on  account    of   Lnion   Steamboat  Company   In 
liquidation   of  its  affairs  and    In  building  or  acquiring 
additional  property. 
111,241  84  Liquidating  Receivership  New  York  Lake   Erie  &  Western 
Railroad  Company. 

$45,522,732  99 

Your  company  has  therefore  expended  from  its  current 
cash  for  liquidating  the  Receivership  of  the  New  York  Lake: 
Erie  &  Western  Railroad  Company  and  for  construction  and 
equipment  purposes  from  December  1  1895  to  June  30  1909 
$9,968,104  56,  for  which  it  is, for  will  be,  entitled  to  be  reim- 
bursed from  the  sale  of  either  Erie  Railroad  Company  General 
Lien  Bonds  or  Erie  Railroad  Company  Convertible  Bonds. 

The  amount  stated  as  having  been  expended  for  new 
Equipment  includes  payments  amounting  to  $11,228,551  85 
made  on  cars  and  locomotives,  which  are  covered  by  new 
Equipment   Trusts. 

Construction  expenditures  on  properties  covered  by  Penn- 
sylvania Collateral  Trust  Indenture  have  been  kept  separately 
and  to  June  30  1909  there  has  been  expended  on  th 
accounts  $1,490,461  71;  $1,439,461  U  has  been  realized  fro  a 
the  sale  of  securities  obtained  from  the  Trustee  of  the  Inden- 
ture, leaving  $336,000  Pennsylvania  Collateral  Trust  Bonds 
owned  by  the  Company.  Your  Company  has  therefore 
expended  from  its  current  cash  for  construction  purposes  to 
June  30  1909  $51,000  57,  for  which  it  is  or  will  be  entitled 
to  be  reimbursed  from  the  sale  of  Erie  Railroad  Company 

Pennsylvania    Collateral    Trust     Four    Per    Cent     Bonds. 

The  total  amount  for  which  your  Company  has  not'yet  been 
reimbursed  from  the  sale  of  bonds  for  expenditures  made 
under  theterms  of  the  First  Consolidated  Mortgage  D< 

General    Mortgage    and    the    Pennsylvania    Collateral    Trust 
Indenture    is    $10,01  9,  I  05   13. 

In  accordance  with  (he  usual  practice,  your  Compa 
accounts  for  the  yeai  havel  een  examined  by  Messrs.  II  ask  ins 
&  Sells,  Certified  Public  Accountants,  and  the  result  of  this 
examination  is  stated  in  the  Accountants'  Certificate  pub- 
lished in   t  he  pamphlet   report  . 
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GENERAL  REMARKS. 

Additions  and  Betterments  to  the  property  and  equipment 
of  the  Company  aggregating  SI  ,27"). 277  17  have  been  made 
during  the  year,  of  which  $893,350  44  has  been  charged  to 
Capital  Accoui  wn  on  pages  9  and  10  and  $381,926  73 

has   been   paid  from   the   Company's   Income  as   shown   on 
page   11   of  this  report. 

The  Erie  &  Jersey  Railroad,  the  low-grade  line  between 
Highland  Mills  and  Guymard,  N.  Y.,  with  the  revision  of 
that  portion  of  the  existing  road  between  Highland  Mills 
and  Newburgh  Junction,  was  practically  completed  and  put 
in  opera?  inn  on  the  first  of  the  present  calendar  year.  The 
results  obtained  thus  far  from  the  operation  of  this  line  have 
been  highly  satisfactory.  The  capacity  of  your  Railroad 
has  not  only  been  materially  increased  thereby,  but  further 
economies  in  operation  have  been  effected,  the  train  load 
ound  (the  direction  of  the  volume  of  traffic  over  this 
portion  of  the  line)  having  been  increased  over  two  hundred 
and    thirty    per   cent. 

The  Suffern  Railroad  Company  has  been  merged  into  the 
Erie  &  Jersey  Railroad  Company,  but  no  material  progress 
has  been  made  during  the  year  in  the  construction  of  this  line. 

The  Erie  iV  Jersey  Railroad  has  been  leased  to  the  Erie 
Terminals  Railroad  Company,  which  has  also  acquired  by  pur- 
chase and  merger  of  its  capital  stock  the  Edgewater  &  Fort 
Lee  Railroad  Company,  which  owned  a  line  of  railroad  ex- 
tending along  the  Hudson  River  between  Weehawkenand 
Fort  Lee,  X.  J.,  and  has  also  acquired  trackage  rights  over 
the  Xew  York  Susquehanna  &  Western  Railroad  between 
Edgewater   and   Passaic   Junction,    N.    J. 

The  Columbus  &  Erie  Railroad,  the  low-grade  line  between 
Niobe,  N.Y.,  and  Columbus,  Pa.,  with  the  improvement  of 
the  existing  line  between  Lakewood  and  Niobe,  N.  Y.,  was 
completed  and  put  in  operation  on  December  2d  1908. 
Thus  far  the  operation  of  the  new  line  has  proven  entirely 
satisfactory,  inasmuch  as  the  capacity  of  your  Railroad  has 
been  materially  increased  as  well  as  operating  economies 
effected. 

Satisfactory  progress  has  been  made  with  the  construction 
of  the  Genesee  River  Railroad,  the  low-grade  line  between 
Hunts  and  Cuba,  N.  Y.,  and  the  improvement  of  the  existing 
line  between  Cuba  and  Olean,  and  between  Hornell  and  Hunts 
to  be  used  in  conjunction  therewith,  and  it  is  expected  that 
these  improvements  will  be  completed  and  put  in  operation 
early    in    the   ensuing   calendar   year. 

Satisfactory  progress  has  also  been  made  with  the  construc- 
tion of  the  Penhorn  Creek  Railroad,  the  four-track  line 
through  an  open  cut  in  the  Bergen  Hill,  connecting  the  lines 
wot  of  the  present  tunnel  with  the  existing  tracks  east  of  the 
tunnel  at  Jersey  City,  and  it  is  expected  that  the  improve- 
ment will  be  completed  and  put  in  operation  early  in  the  en- 
suing calendar  year.  This  will  afford  access  to  the  Jersey 
City  Station  through  the  medium  of  six  main  tracks  both 
east  and  west  of  the  open  cut. 


A  subway  connection  between  the  passenger  station  at 
Jersey  City  and  the  underground  station  of  the  Hudson  & 
Manhattan  Railroad  was  completed  and  put  in  operation 
on  August  1st,  1909,  thus  making  partially  effective  the 
agreement  with  the  Hudson  &  Manhattan  Company,  referred 
to  in  the  annual  report  of  1907. 

$20,860,261  19  or  56.53%  of  the  total  Operating  Expenses 
was  paid  by  the  Company  direct  to  labor,  being  distributed 
among  36,324  employees. 

The  $2,800,000  Jefferson  Railroad  Company  Five  Per 
Cent  Gold  Bonds  which  matured  on  January  1st  1909  have 
been  extended  until  April  1st  1919  at  the  same  rate  of 
interest. 

In  addition  to  the  sale  of  $5,000,000  Three- Year  Collateral 
Gold  Notes  for  cash,  referred  to  in  the  last  annual  report, 
and  the  pledging  under  the  indenture  securing  these  notes 
of  a  corresponding  amount  of  coupons  and  interest  obliga- 
tions of  the  Company,  the  sale  of  $3,522,000  additional  of 
these  notes  has  been  effected,  on  account  of  which  $1,027,000 
coupons  and  interest  obligations,  $409,000  Car  Trust  Certi- 
ficates and  an  additional  $1,000,000  of  General  Lien  Bonds 
of  this  Company  have  been  pledged  as  additional  security. 

With  the  increased  net  income  of  the  Company,  it  is  hoped 
that  the  proceeds  of  the  Collateral  Notes  so  issued  will  be 
sufficient  to  meet  the  Company's  requiremeats  until  additional 
funds  can  be  realized  from  the  sale  of  its  securities  already 
issued  and  the  bonds  of  subsidiary  lines  received  and  to  be 
received  in  reimbursement  of  advances  for  construction, 
thereby  rendering  the  further  funding  of  your  Company's 
interest  obligations  unnecessary. 

The  Board  announces  with  deep  regret  the  death,  on 
September  9  1909,  of  one  of  your  Directors,  Mr.  E.  H. 
Harriman,  and  has  expressed  by  resolution  the  loss  which 
it  feels  has  been  sustained. 

Mr.  George  W.  Perkins  was  on  June  30th  1909  elected 
a  Director  to  fill  the  vacancy  in  the  Board  caused  by  the 
resignation  of  Mr.  James  N.   Hill. 

Mr.  E.  H.  Gary  was  on  June  30th  1909  elected  a  Director 
to  fill  the  vacancy  in  the  Board  caused  by  the  resignation 
of    Mr.    Alexander    E.    Orr. 

Mr.  L.  F.  Loree  was  on  June  30th  1909  elected  a  Director 
to  fill  the  vacancy  in  the  Board  caused  by  the  resignation  of 
Mr.  Louis  L.  Stanton. 

Mr.  R.  S.  Lovett  was  on  June  30th  1909  elected  a  Direct- 
or to  fill  the  vacancy  in  the  Board  caused  by  the  resignation 
of   Mr.   William   C.   Lane. 

The  improved  results  of  the  year  are  due  to  the  hearty  and 
loyal  work  of  the  officers  and  employees  of  the  Company, 
and  the  Board  takes  pleasure  in  publicly  announcing  its 
appreciation  of  their  efforts,  and  thanks  them  for  their  faithful 
service. 

Respectfully  submitted  by  order  of  the  Board, 

F.    D.    UNDERWOOD, 

President. 


TABLE  2.— INCOME  ACCOUNT  (ENTIRE  SYSTEM-)  FOR  THE  YEAR   ENDING  JUNE  30  1909. 


To  Operating  Expenses — 
Rail  Operations — 

Maintenance  of  Way  and  Structures 54,232,407  48 

Maintenance  of  Equipment 9,648,979  96 

Traffic  Expenses 1,124,621  47 

Transportation  Expenses 16,616,180  82 

General  Expenses 1,071,835  53 


$32,694,025  26 


Outside  Operations — 

Water    Routes $2,262,226  55 

Shipping  and  Coal-Storage  Plants 203,370  65 

Miscellaneous .. 375,139  81 — 2,840,737  01 


Total  Operating  Expenses $35,534,702  27 

To   Taxes 1,369,522  99 

Total  Operating  Expenses  and  Taxes.^ $36,904,285  26 

To  Deductions — 

Interest  Accrued  on  Bonds  (see  Table  5)..   $9,669,733  22 

est  Accrued  on  Collateral  Gold  Notes.  520,327  34 

Interest  Accrued  on  Equipment   Trusts 733.163  82 

Interest  Accrued  on  Mortgages 40,218  02 

Interest  Accrued  on  Construction 22,322  82 

Other  Interest 96,831  42 

Rents  Accrued  for  Lease  of  Other  Roads 

(see  Table  6) 983.586  94 

Other  Rents — 

Hire  of  Equipment  (Balance) 426,671  20 

Joint  Facilities 718,001  03 

Miscellaneous  Rents 34,378  46 

Sinking  Funds  Accrued 475,001  17 

Other  Deductions 145,000  00 


Total    Deductions 13,865,235  44 

To  Net  Income 2.947,643  85 


$53,717,164  55 


Net   Income  for  Year *$2,917,643  85 

Additions  and  Betterments  Charged  to  Income        381,926  73 


Balance  for  Year  Transferred  to  Credit  of  Profit  and  Loss.   $2,565,717  12 


By  Operating  Revenue — 
Rail  Operations — 

Mereha  ndise $20,777,944  77 

Coal 14,411,844  05 

Passenger 8,880,634  32 

Mail 469,485  22 

Express 1,204,578  84 

Milk 853,086  42 

Miscellaneous 917,285  12 


-$47,514,858  74 


Outside  Operations — 

Water  Routes $2,143,218  73 

Shipping  and  Coal-Storage  Plants 398,968  63 

Miscellaneous 384,115  65—2,926,303  01 


Gross  Operating  Revenue $50,441,161  75 

By  Other  Income — 

Dividends   Declared   on   Stocks  Owned   or 

Controlled $1,199,646  43 

Interest  Accrued  on  Bonds  Owned  or  Con- 
trolled   463,587  31 

Interest   on   Other   Securities,    Loans   and 

Accounts 874,217  46 

Rents  Accrued  from  Lease  of  Road 15,000  00 

Other  Rents — Joint,  Facilities 506,376  00 

Miscellaneous  Income 217,175  60 


Total  Other  Income 3,276,002  80 


$53,717,164  55 


*  In  addition  to  $1,199,646  43  income  from  dividends  declared  on  stocks 
owned  or  controlled,  your  Company  has  received  $945,000  from  the  earnings 
of  the  Erie  Coal  Companies  during  the  current  year  in  payment  of  ad- 
vances heretofore  made,  with  interest  thereon.  The  principal  of  this  in- 
debtedness has  been  credited  to  Capital  Account  and  the  interest  direct 
to  Profit  and  Loss. 


TABLE  3.— PROFIT  AND  LOSS  ACCOUNT  YEAR  ENDING  JUNE  30   1909. 


Miscellaneous  Debits — 

Discount  on  sale  of  this  Company's  securities     $82,491  56 
Settlement  of  claims  for  damages  to  property 
and    other   losses    occurring   in   the    years 

prior  to  1902 31,159  22 

Loss  from  sale  of  miscellaneous  securities 3,745  28 

DiHerence  between  cost  or  record  value  and 
►..  depreciated  value  on  July  1st  1907  of  equip- 
B  ment  destroyed  or  sold  during  the  current 

*  year -...     772,184  18 

Cancellation  of  bills  account  of  bed  debts,  etc.       43,737  50 
Various  small  debits 18,360  56 

rp^T,   ,  $951,678  30 

To  Balance 16,061,169  64 


$17,012,847  94 


By  balance  June  30  1908 $13,979,909  14 

Balance  for  year  transferred  from  Income  Account 2,565,717  12 

Interest  received  from  Erie  Coal  Companies  accrued  in  pre 

vious  years 245,000  00 

Miscellaneous  Credits— 

Amount  recovered  during  the  current  year 
for  payments  made  in  previous  years  and 
charged  either  to  Operating  Expenses  or 
Revenue $187,952  78 

Amount  recovered  account  damages  to  prop- 
erty which  occurred  in  the  year  1903 11,249  52 

Various  small  credits 23,019  38     —222.22168 


$17,012,847  94 


Oct.  23  11)09. 
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TABLE  4.— CONDENSED  GENERAL  BALANCE  SHEET   (ENTIRE  SYSTEM),  COMPARATIVE— JUNE  30   1909   AND    JUNE  30    1008. 


June  30  1908. 


$245,  I  I '1,920  27 

65,794,850  00 

6,000  00 

20.010.000  00 
1,2  10.000  00 


14,970.460  90 
4  1.209.615  35 


1.745,153  75 

506,830  75 

578.926  00 

12,969,508  87 


6,262,400  00 
5,748,900  00 

4,061.772  25 
17,124  53 
15,515  53 

2,282,721  38 
29,256  96 

2,893,547  21 

5,717,797  39 
15,586  27 

2,576,419  67 
953,257  32 
991,020  40 
115.817  79 

fl,  078, 292  19 


$439,240,694  78 


$47,892,400  00 

16,000.000  00 

112,378,900  00 


175,128.400  00 
23.535,500  00 
12.300.000  00 

5,500,000  00 
672,618  47 
780,448  50 


,585,792  87 
183,389  57 


,717,449  14 
121,653  66 
162,735  80 
8,793  77 
57.483  76 
114,345  06 


787,000  00 

261,636  96 

2,520,963  14 

1,872,205  99 

12,607  59 

70,953  26 

5.286  75 

203,079  60 

2,281  37 

~I~7~4~4~,78Y34 

2,734,755  58 

905,323  46 

13,979,909  14 


$439,240,694  78 


ASSETS. 


Cost  of  Road  and  Equipment  as  Reorganized — 

Erie  Railroad  Properties,  including-  Leased  Lines 

Securities  pledged  under  1st  Consolidated  Mortgage  Deed 

Securities  pledged  under  Eric  Railroad  General  Mortgage  - 
Securities  pledged  under  Pennsylvania  Collateral  Trust  Deed. 
Securities  pledged  under  Chicago  &  Erie  1st  Mortgage  Deed__ 

Additions  and  Betterments  since  December  1  1895 — 

Road 

Equipment    


Total  Cost  of  Road  and  Equipment 

Replacement  of  Equipment  Account 

Securities  Held  for  General  Purposes 

Securities  to  be  pledged  under  1st  Consolidated  Mortgage  Deed. 
Securities  Pledged  under  Collateral  Indenture  of  April  8  1908 — 

Stocks  and  Bonds 

Interest  Coupons 


New  York  Susquehanna  &  Western  RR.  Capital  Stock- 
Preferred  

Common 


Materials  and  Supplies  on  Hand 

Chicago  &  Western  Indiana  Sinking  Fund.. 

Cash  with  Trustees  of  Sinking  Funds 

Pennsylvania  Collateral  Trust  Bonds  Redeemed  (Par  Value  $3,139,000  00). 

Line,  Traffic  Association  and  Agency  Funds 

Due  from  Subsidiary  Companies 

Due  from  Subsidiary  Companies  Account  Construction 

Insurance  and  Expenses  Paid  not  Accrued 

Current   Assets — 

Cash  in  hands  of  Treasurer 

Cash  in  transit  from  Agents  and  Conductors 

Due  from  Agents  and  Conductors 

Due  from  United  States  Government 

Due  from  Companies  and  Individuals 


Capital  Stock — 

1st  Preferred  Non-cumulative. 
2d  Preferred  Non-cumulative  _ 
Common 


LIABILITIES. 


Bonded   Debt — 

Erie  Railroad  Company 

Leased  Lines 

Chicago  &  Erie  Railroad  Company 

Erie  Railroad  Co.  Collateral  Gold  Notes 

Construction  Obligations,  Erie  Railroad  Co.. 

Mortgages  on  Real  Estate 

Replacement  of  Equipment  Account 

Equipment  Trusts  Outstanding — 

Erie  Railroad  Company 

New  York  Pennsylvania  &  Ohio  Railroad. 


Interest  and  Rentals  Accrued  Not  Due- 
Interest  on  Bonded  Debt 

Interest  on  Construction 

Interest  on  Equipment 

Interest  on  Mortgages 

Rentals  of  Leased  Lines 

Miscellaneous  Interest  and  Rentals 


Interest  Coupons  Pledged  Under  Collateral  Indenture  of  April  8  1908. 

Bills  Payable 

Miscellaneous  Special  Reserve  Funds 

Accrued  Sinking  Funds 

Current  Liabilities — 

Interest  on  Bonds  Due  and  Unpaid 

Interest  on  Construction  Due  and  Unpaid 

Interest  on  Equipment  Due  and  Unpaid 

Interest  on  Mortgages  Due  and  Unpaid 

Rentals  of  Leased  Lines  Due  and  Unpaid 

Miscellaneous  Interest  and  Rentals  Due  and  Unpaid 

Equipment  Trust  Certificates  Due  and  Unpresented 

Pay- Roll  Account 

Audited  Vouchers 

Due  Connecting  Lines 

Profit  and  Loss 


June  30  1909. 


$244,089,627  87 

05,794,850  00 

6,000  00 

20,010,000  00 

1,240,000  00 


$15,621  ,988  97 
41,451,437  72 


$12,931,508  87 
5,000,000  00 


$0,202,400  00 
5,748,900  00 


$3,200,419  72 

1,154,990  26 

1,064,970  75 

39,020  78 

3,774,405  80 


$331,740,477  87 
57,073,420  69 


$47,892,400  00 

16,000,000  00 

112,378,900  00 


$175,128,400  00 
23,535,500  00 
12,300,000  00 


$14,432,996  97 
93.941  87 


$1,717,449  14 

129,572  04 

124,586  88 

8,974  90 

21,831  57 

195,592  01 


52,369 

14 

70 

5 

210 

2 

332 

1,730 

2.169 

906 


,427  24 
,404  44 
,021  73 
,286  75 
,598  00 
,281  37 
,000  00 
,587  29 
,609  05 
,247  56 


$388,813,904  50 

"617, 798"  01 

578,926  00 


17,931,508  87 


12,011,300  00 

3,591,816  99 

18,437  91 

46,534  17 

2,817,974  74 

30,256  96 

4,318,499  09 

8,640,405  03 

103,915  28 


9,233,813  41 


$448,755,091  02 


$170,271,300  00 


210,963,900  00 

10,462,000  00 

623,812  54 

780,448  50 

628,017  13 


14,526,938  84 


2,198,006  54 

5,000,000  00 

274,730  45 

55,739  64 

3,098,564  31 


7,810,464  03 
16,001,109  64 


$448,755,091  62 


TABLE  15.— ANALYSIS  OF  TRAFFIC  REVENUE   AND   EXPENSES  (ENTIRE  SYSTEM)   FOR  THE  FIVE  YEARS  ENDING   JUNE    30. 


1905. 

1906. 

1907. 

1908." 

1909.* 

Mileage  of  road  operated 

2.150.937 

2,150.937 

2,150.937 

2,171.160 

2,230.814 

Freight  Traffic — 
Number  of  tons  of  general  freight  carried . 
Number  of  tons  of  coal  carried 
Total  number  of  tons  of  all  freight  carried 
Total  number  of  tons  of  all  freight  carried  1  mile 
Average  distance  hauled  per  ton 

15,844,429 

15,717,194 

31,561,623 

5,163,595,295 

163.004 
$32,181,378.48 
Cents               .023 
$14,901.56 

$2.56982 
412.34 

440.58 
17.70 

19,377,350 

16,978,032 

36,355,382 

5,944,379,550 

163.508 
$35,555,937.87 
Cents              .598 
$16,530.14 

$2.71945 
454.65 

484.30 
18.75 

20,911,586 

18,258,031 

39,169,617 

6,275,029,877 

160.217 
$38,550,092.47 
Cents              .614 
$17,922.46 

$2.89707 
471.62 

504.84 
19.57 

16,258,427 

17,371,279 

33,629,706 

5,661,538,181 

168.349 
$33,946,340.67 
Cents              .600 
$15,635.12 

$2.78751 
464.90 

501.13 
20.30 

15,953,788          S3 

16,843,417          gij 

32,797,205          psj 

6,008,714.174     P*     ' 

183  208*83 

Total  freight  revenue... 

$35,189,788.82   gig 
Cents              .580 
$15,774.42 

Average  revenue  per  ton  per  mile. 
Freight  revenue  per  mile  of  road 

Freight  revenue  per  train  mile 

$2.74697 

Average  number  of  tons  of  freight  in  each  train 
Average   number   of   tons   of   freight    in   each 

train,  including  company's  material   . 
Aver.  No.  of  tons  of  freight  in  each  loaded  car. 

469.05 

516.80 
20.51 

Passenger  Traffic — 
Number  of  Passengers  carried 

20,755.414 
508,318,14  4 

27.382 
$8,397,307.02 
Cents           1.478 
$10,022,500.78 
$4,659.60 

$1.11451 

63.20 

17.62 

22,816,022 
598,055,755 

26.238 
$8,982,810.52 
Cents            1.500 
$10,807,374.53 
$5,024.50 

$1.21195 
67.13 
is  c,:.' 

24,100,723 
639,792,610 

26.438 
$9,458,281.67 
Cents            1.478 
$11,218,098.25 
$5,215.45 

$1.21429 

09.25 

18.72 

23,654,430 
039,524,474 

27.036 

$0,489,448.73 

Cents          1.484 

$12,054,020.13 
$5,551  .88 

51  .22976 

05.24 

17.45 

-   !_■ 
23,684,283 

Number  of  passengers  carried  one  mile 
Average  distance  per  passenger 

597,317,739 

25.220     : 

Total  revenue  from  passengers 

S8  ,880.634  .32 

Average  revenue  per  passenger  per  mile 

Total  passenger  train  revenue 

Cents            1.187 
$1  1  ,565,227.52 

Passenger  train  revenue  per  mile  of  road 
Passenger  train  revenue  per  train  mile 
Average  number  of  passengers  in  each  train.  _ 
Average  number  of  passengers  in  each  car.. 

$5,184.3  1 
$1.17402 
60  1 
16.50 

Revenue  and  Expenses — 
Freight  and  passenger  revenue 

$40,578,740.10 

$18,865.61 

$43,321,646.02 

$20,140.83 

$2.01351 
$29,722,189.02 
$13,818.25 

$1.38143 
$12,008,810.38 
$5,802.01 
Cents         58.003 

$44,538,748.39 

$20,706.67 

$4  7,4  61,401.99 

$22,005.45 

$2.15812 
$32,059,120.05 
$14,904.72 

$1.4  5770 
$14,384,767.40 
$6,687.67 
Cents         65.409 

$48,008,374.14 

$22,319.75 

$51,194,113.45 

$23,800.8  1 

$2.27075 
$33,579,958.52 
$15,611.78 

Si  .489  16 
$16,171,350.59 
$7,518.28 
Cents         71.729 

$43,435,789.40 

$20,005.80 

$46,746,  135.90 

$21,530.63 

$2.13  252 
$36,469,542.21 
$16,797.26 

$1.66370 
$10,276,893.69 
$4,733.37 
Cents        46.882 

$44,070,423.1  1 

Freight  and  passenger  revenue  per  mile  of  road 
Gross  revenue,  all  sources 

$19,755.31 
. ',51  !  ,81  8.74 

Gross  re  venue  ner  mile  of  road 
Gross  r<  venue  per  train  mile 

$21. I'D!). 3  1 

S2.10273 
$32,604,025.20 

Operating  expenses  per  mile  of  road. 
Operating  expenses  per  train  mile. 
Net  re\  enue 

$1  1,655.05 

$1.4  (684 

$14,820,833.  is 

Net  revenue  per  mile  of  road. 

$6,643.69 

Net  revenue  per  train  mile.. 

Cents        65.588 

*  Many  of  the  statistics  for  the  years  1008  and   1909  are  not  true  comparisons  with  the  figures  for  previous  years,  as  the  data  for  the  rears   19 
and  1900  aresto+ed  i«  ■■<•<■•■<■•  •..,.  wn  n  tiu.  classifications  prescribed  by  the  Inter-State  Commerce  Commission  effective  .inly  1st   1007,  and  with 
riles  tor  compiling  train  statistics    also  prescribed  by  the  Commission. 
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THE    PACIFIC   COAST   COMPANY. 


EXTRACTS   FROM   THE   REPORT   FOR   THE    YEAR   ENDING    JUNE    30    1909. 


New    York,    September    15    1909. 

To  the  Stockholders  of  The  Pacific  Coast  Company: 

There  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital. 

From  the  statistics  furnished,  it  appears  that  in  comparison 
with  last  year  the  earnings  of  all  subsidiary  companies,  to- 
iler with  the  rentals  of  The  Pacific  Coast  Company  for  the 
r,    arc  as   follows: 

Gross  earnings  (decrease) 5692,451  05 

Operating  expenses    (decrease) 599,608  26 

Net  earnings  (decrease) 92,842  79 

The  net  earnings  of  the  Pacific  Coast  Steamship  Company 
increase  1    $39  !,949  58. 

The  net  earnings  of  the  Pacific  Coast  Railway  Company 
increased    S18,070  90. 

The  net  earnings  of  the  Columbia  &  Puget  Sound  Rail- 
road Company  decreased  $19,482  03.  There  was  charged  off 
to  operating  expenses  in  this  company,  to  cover  depreciation 
of  equipment,  §45,316  10,  as  against  $26,749  72  last  year, 
and  there  was  also  an  increase  in  taxes  paid  of  $15,944  37. 
It  will  be  observed  that  these  two  items  explain  the  increase 
in  operating  expenses  and  reduction  in  net  earnings. 

The  net  earnings  of  the  Pacific  Coast  Coal  Company  de- 
creased $520,701  91 .  The  decreased  demand  for  coal,  as 
compared  with  the  previous  year,  caused  an  increase  in  com- 
petiton  and  lower  prices,  two  disastrous  fires  occurred  during 
the  year,  one  in  the  Company's  coal  bunkers  at  San  Francisco 
and  the  other  in  the  Company's  Gem  Mine  at  Franklin,  taxes 
were  increased,  the  cost  of  mining  coal  was  increased  owing 
to  development  work,  the  demand  for  coal  has  steadily  im- 
proved since  the  close  of  the  fiscal  year,  and  it  is  expected  that 
profits  will  be  considerably  increased  during  the  present  year. 

Since  the  close  of  the  fiscal  year  business  in  the  Puget 
Sound  country  has  largely  improved  and  the  earnings  of 
your    Compny    are    gradually    increasing. 

H.    W.    CANNON, 
President  and  Chairman  of  the  Board. 


REPORT  OF  VICE-PRESIDENT  AND  GENERAL  MGR. 

Seattle,    Wash.,  September  1,   1909. 
Result  of  operations,  all  companies,  for  year  endng  June 
30  1909,  shows  decrease  in  earnings  as  follows: 

Gross  Earnings  (decrease) 9.5",, 

Operating  Expenses  (decrease) __9.6% 

Xet  Earnings  (decrease) 8.8% 

It  will  be  observed  that,  commencing  with  March,  1909, 
there  has  been  a  gradual  improvement  in  earnings.  There  is 
reason  to  expect  the  improvement  will  continue  through  the 
ensuing  year. 

PACIFIC  COAST  STEAMSHIP  COMPANY. 

CJross  Earnings   (decrease) $287,804  37 

Operating  Expenses  (decrease) _    681,753  95 

Xet  Earnings  (increase) _    3  93,94  9  58 

The  Company  has  been  fortunate  in  not  having  had  any 
serious  accidents  during  the  year. 

There  was  expended  for  repairs  to  the  fleet  and  charged 
to  Operating  Expenses,  $271,236  50,  as  against  $502,652  29 
last  year. 

Unary  repairs  and  renewals  cost  $222,430  20  and  Ex- 
traordinary  repairs,  $48,806  30.  Of  the  above  Extraordinary 
repairs,  $10,803  11  was  for  additional  state  rooms,  to  increase 
ei  accommodations,  on  the  S.  S.  "Spokane." 
_  The  Alaska- Yukon-Pacific  Exposition  opened  under  favor- 
able conditions  on  June  1  and  is  resulting  in  a  heavy  increase 
of  passenger  travel  on  the  Pacific  Coast . 

RAIL  LINES. 

COLUMBIA   &  PUGET  SOUND   RAILROAD. 

Gross   Earning                 'se) $158  12 

acreage) 19,323  91 

Xet  Earnings  (decrease)    19,482  03 

There  was  charged  to  "Operating  Expenses''  and  written 
off  to  co1  i  i  'N'preciation  of  equipment,  $45,316  10  this  year, 
as  againsl  $26,749  72  last  year.     There  was  also  an  incr. 
of  $15,944  37  for  taxes.      These  two  items  alone  more  than 
explain    the  increase  in  operating  expenses. 

Three  new  first-class  coaches  an  cot  ibination  car  were 

purchased  during  the  year,  to  replace  old  equipment. 

A  little  over  eight  mil<  oi  nain  line  between  Seattle  and 
Black  River  was  reiaid  with  85-pound  steel  rails. 

Four  new  passing  tracks  are  bei         onstructed  to  accom- 
modate additional  traffic  caused  by  operation    of  Chicago 
Milwaukee  &  Puget  Sound  trains  between  Seattle  and  Ma] 
Vallev. 

A  large  breakwater  is  being  constructed  near  Elliott  station 
to  protect  against  encroachments  of  Cedar   River. 

Trestle  bridge  No.  10-A,  96  feet  high  and  410  feet  long, 
has  been  filled,  and  is  now  pi  rmanent  roadbed. 

The  principal  improvements  and  additions  made  to  the 
property  during  the  year  amounted  to  $72,821  :;L.  For 
details,    see   pamphlet    report. 

There  was  added  to  Equipment  and  charged  to  Replace- 
ment Fund  during  the  year  36  box  cars— $29,073  81. 


PACIFIC   COAST   RAILWAY. 

Gross  Earnings  (increase) $17,919  67 

Operating  Expenses  (decrease) 151  23 

Net    Earnings   (increase) 18,070  00 

Freight  earnings  were  increased  by  shipments  of  pipe  and 
machinery  for  development  of  oil  fields. 

Passenger  business  was  substantially  increased  by  opera- 
tion of  electric  line  between  Santa  Maria  and  Guadalupe. 

A  considerable  decrease  in  cost  of  locomotive  repairs  was 
effected  during  the  year  through  treatment  of  boiler  water 
with   Kennicott  Water  Softening  system. 

Grain  warehouses  show  an  increase  in  earnings  and  a  de- 
crease  in    operating   expenses. 

The  principal  additions  made  to  the  property  during  the 
year   aggregated   $53,697  70.     See  pamphlet   report. 

PACIFIC  COAST  COAL  COMPANY. 

COAL  DEPARTMENT. 

Gross   Earnings   (decrease) $471,819  10 

Operating  Expenses  (increase) 54,882  81 

Net  Earnings  (decrease) 526,701  91 

The  total  output  of  mines  during  the  year  was  660,121 

tons;  a  decrease  of  38,703  tons  compared  with  previous  year. 

The  total  amount  of  coal  sold  at  all  depots  was  as  follows: 

From  Company's  mines 629,801  tons 

Other  domestic  coals 27,913     " 

Foreign  coal .' 106,311     " 

Total 764,085     " 

As  compared  with  previous  year,  this  shows  a  decrease  of 
33,296  tons  in  sales  of  coal  from  Company's  mines  and  35,847 
tons    of    purchased    coal. 

There  was  a  marked  decrease  in  the  demand  for  coal,  as 
compared  with  previous  year.  The  decreased  demand  caused 
increased  competition  and  consequent  lower  prices.  San 
Francisco  depot  was  particularly  unfortunate  in  having  on 
hand  a  large  stock  of  coal  purchased  during  1907,  when  prices 
averaged  about  $2  per  ton  higher  than  during  the  past  year. 
The  bulk  of  this  coal  has  been  disposed  of  and  any  additional 
stock  purchased  will  be  at  figures  admitting  of  reasonable 
profit. 

The  average  cost  of  coal  at  Company's  mines  increased  over 
last  year  14.6  cents  per  ton.  This  was  partly  due  to  advanced 
development  work  but  principally  to  increased  taxes. 

Of  the  increase  in  operating  expenses,  $41,185  88  was  paid 
The  Pacific  Coast  Company  for  rental  of  coal  yards  and  bunk- 
ers at  Portland,  San  Francisco  and  Seattle.  The  balance 
of  the  increased  expense  was  for  outside  storage  space  rented 
at  San  Francisco  and  for  extra  labor  moving  coal  at  that 
point  during  the  fire  which  occurred  in  October  1908. 

Two  disastrous  fires  occurred  during  the  year;  one  in  which 
the  Company's  bunkers  at  Beale  Street  in  San  Francisco 
were  totally  destroyed  and  the  other  in  the  Gem  mine  at 
Franklin. 

The  total  loss  at  San  Francisco  was  $111,618  75;  insurance 
collected,  $83,391  16.  The  loss  on  account  of  the  fire  in 
Gem  mine  will  probably  amount  to  $10,000  to  $12,000 — no 
insurance.  The  mine  is  still  closed  down,  but  can  be  re- 
opened whenever  the  output  is  required. 

While  driving  rock  tunnel  on  second  level  in  the  South 
Prairie  mine  at  Burnett  last  March,  a  new  seam  of  high-grade 
coking  coal  was  discovered,  which  adds  to  the  value  of  that 
property . 

The  principal  improvements  made  during  the  year  cost 
,679  50.     See  pamphlet  report. 

LUMBER  DEPARTMENT. 

Gross  Earnings  (decrease) $18,106  20 

Operating  Expenses  (decrease) 1 .085  35 

.\',t   Earnings  (decrease) 17,020  85 

The  demoralization  in  lumber  business,  mentioned  in  last 
year's  report,  continued  in  the  State  of  California  through 
most  of  this  year.  An  improvement  was  noticeable  during 
April,    May    and    June. 

THE    PACIFIC    COAST    COMPANY. 

The  principal  improvements  during  the  year  cost  $31,745  46 

ADDITO  : 

Portable  coal  conveyor,  San                  •        I $1,350  00 

Extension  of  wharf,  Portland,  Oregon 6,416  81 

Sidewalk,  lot  .";,  block  4,   Maynard's  addition,  Seattle 54  7"> 

Spur  track,  Occidental  Ave.,  RR.  w:                   - 408  00 

Perfecting  title,  block  30,  McGilvra's  addition,  Seattle 8  00 

Assessment  for  street  improvements,  Seattle,  lots  1  and  2,  May- 

lard's    addition,    paving   323  23 

li    lots,  grading    !(         ive •        5':   !5 

McGilvra's    Replat,    grading    streets 18,699  07 

:      nard's  Plat,  lot  5,  block  4,  cluster  lights S73  84 

Lake  Washington  shore  lands,  tract  144,  >.i                  addition 4,063  51 

Total 53     .  r.-ic 

DEDUCTIONS. 

Credit,  construction  steamship  "Governor" S110  09 

i        it,  construction  steamship  "Pre               153  96 

Luml             :  '     i               ,   Ni porno 11 

sat   Burnett 3,922  49 

Market  at  Burnett 

Total S4.849  84 

J.   C.    FORD,    Vice-President   and  General    M 

[Tables  of  comparative  statistics  arc  aiven  on  a  preceding  page  under 
Annual  Reports.] 
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THE  KANSAS  CITY  SOUTHERN   RAILWAY    COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR    ENDED    JUNE    30    1908. 


Kansas  City,  Mo.,  September  15  1909. 
To  the  Stockholders  of  the  Kansas  City  Southern  Railway  Co. 

The  ninth  annual  report  of  the  affairs  of  your  Company, 
being  for  the  fiscal  year  ended  June  30  1909,  is  herewith 
presented. 

MILES  OF  RAILROAD. 

The  track  mileage  of  your  Company  on  June  30  1909  was 
as  follows: 


Main   Line — 

Kansas  City,  Mo.,  to  Bolt  Junction,  Mo 11.97  miles 

Grandview,  Mo.,  to  Port  Arthur,  Texas 765.29 


-777.26  miles 


Branches — 

Spiro,  Okla.,  to  Fort  Smith.  Ark 16.47  miles 

Janssen,  Ark.,  to  Bonanza  Mine 2.79 

West  Lake,  La.,  to  Lockport,  La 4.05 

DeQuincev,  La.,  to  Lake  Charles,  La 22.59 


Yard,  Terminal  and  Side  Tracks — 

North  of   Belt  Junction  and   in  and  around 

Kansas  City 72.40  miles 

All  other  Yard,  Terminal  and  Side  Tracks.  .265.58 


Miles  of  Second  Track 5.57 


45.90  miles 


S37.98  miles 


Total  owned  or  controlled r 1,166.71   miles 

Operated  under  Trackage  Rights — 

Between  Belt  Junction,  Mo.,  and  Grandview,  Mo.,  the 
tracks  of  the  St.  Louis  &  San  Francisco  Railroad  Co. 
are  used  by  The  Kansas  City  Southern  Railway  Co. 
under  trackage  contract. 

Length  of  Track  so  used 11.03  miles 

Operated  under  Lease — 

Yard  Track  to  plant  of  Armour  Packing  Co 3.66  miles 

Total  Miles  in  System : 1,181.40  miles 

MILEAGE   IN  STATES. 

Missouri 285.19  |  Oklahoma 175.48 

Kansas     71.41  I  Louisiana 322.37 

Arkansas 197.01  |  Texas 129.94 


Total 1,181.40 

During  the  past  fiscal  year  the  total  track  mileage  of  the 

system  was  increased  from  1,177.02  to  1,181.40,  making  a 

net  addition  of  4.38  miles,  which  consists  of  the  following 

items: 

Additions — 

Extension  of  Fort  Smith  Branch  to  new  Depot         .31  miles 
Extension  of  Bonanza  Spur  to  accommodate 

mines .27 

Net  Additions  to  Operated  Yard,   Terminals 

and  Side  Tracks 11.44 


Total  Additions 12.02  miles 

Deductions — 

Abandonment   of   White   Cliffs    Branch,    the 

same  not  being  available  for  operation 6.07  miles 

Sidings  of  same  not  available  "for  operation.  _        .81       " 
Abandonment   of   sidings   on   Bonanza   Spur 

not  needed .34 

Abandonment  of  Siding  on  Lockport   Branch 

not  needed .42 


Total  Deductions . 


7.64  miles 


Net  Increase  in  System  Mileage 4.38  miles 

Of  the  total  system  mileage,  the  following  was  not  operated 
by  your  Company  during  the  year  ended  June  30  1909,  viz.: 

Bonanza  Coal  Mine  Spur — Operated  by  the  Central   Coal  & 

Coke  Co.  under  contract 6.41  miies 

Lockport  Branch — Operated  by  Edgewood  Land  &    Logging 

Co.  under  lease 5.12  miles 

Total  not  operated  by  The  Kansas  City  Southern  Railway  Co. 11 .53     mile 
Therefore,  the  total  mileage  operated  by  your  Company 
during  the  year  was: 

Main     Line 788.29 

Branches 39.06 


Total  Main  Line  and  Branches  Operated 827.35 

Miles  of  Second  Track 5.57 

Yard,  Terminal  and  Side  Tracks 336.95 


Total  Mileage  Operated 1,169.87 

During  the  past  fiscal  year  the  total  operated  track  mile- 
age increased  from  1,158.12  to  1,109.87,  making  a  net 
addition  of  11.75  miles,  which  consists  of  the  following  items: 

Additions — 

Extension  of  Fort  Smith  Branch  to  new  Depot .31   rniks 

Net  Additions  to  Operated  Yard,  Terminal  and  Side  Tracks 
to  Improve  Service  and  Secure  Traffic — 

In  and  near  Kansas  City 1.55  miles 

At  Various  Other  Points 9.89 


11.41   miles 


Total  Increase  in  Operated  Mileage 11.75  miles 

In  addition  to  the  railroad  property,  its  rights  of  way, 
real  estate,  buildings,  equipment,  appurtenances,  Ac,  your 
Company  on  June  30  1909,  controlled,  by  virtue  of  its 
ownership  of  securities,  all  the  property  of  the  following 
corporations,     viz.: 

PORT  ARTHUR  CANAL  &  DOCK  COMPANY. 

Lands,  slips,  docks,  wharves,  warehouses,  one  grain 
elevator  (capacity  500,000  bushels),  &c,  all  at  Port  Arthur, 
Texas . 

This  property  is  controlled  by  The  Kansas  City  Southern 
Railway  Company  as  the  owner  of  all  the  stock  and  bonds 
of  the  Port  Arthur  Canal  &  Dock  Company. 

KANSAS  CITY  SHREVEPORT  &  GULF  TERMINAL  COMP  \.\  Y. 

Union  Depot  property  at  Shreveport,  La.,  including  its 

real  estate,  buildings  and  1.06  miles  of  yard  and   terminal 
track,    controlled   by   The   Kansas   City   Southern    Railway 


Company,  as  the  owner  of  all  the  Capital  Stock  of  the  Kansas 
City   Shreveport   &   Gulf  Terminal   Company. 

THE    ARKANSAS   WESTERN   RAILWAY   COMPANY. 

Standard-gauge  line  from  Heavener,  Oklahoma,  to  Waldron, 
Arkansas,  32.33  miles,  together  with  rights  of  way,  buildings, 
appurtenances,  &c,  controlled  by  The  Kansas  City  Southern 
Railway  Company  as  the  owner  of  all  the  Capital  Stock  and 
bonds  of  The  Arkansas  Western  Railway  Company. 

THE   K.   C.    S.    ELEVATOR   COMPANY. 

One  first-class  elevator  of  capacity  650,000  bushels,  situated 
at  Kansas  City,  Missouri. 

GLENN-POOL  TANK   LINE  CO. 

Three-quarters  of  the  Capital  Stock  of  the  Glenn-Pool 
Tank  Line  Company,  owning  141  tank  cars,  the  remaining 
one-quarter  of  the  stock  being  owned  by  the  Midland  Valley 
Railroad  Company. 


The  Railroad  lying  within  the  State  of  Texas,  the  mileage 
of  which  is  included  in  the  operated  mileage  of  The  Kansas 
City  Southern  Railway  Company,  is  operated  separately 
by  its  owner,  the  Texarkana  &  Fort  Smith  Railway  Company, 
which  Company  has  its  own  general  offices  and  books  of 
account  at  Texarkana,  Texas  in  accordance  with  the  Texas 
law. 

For  the  sake  of  completeness,  however,  the  reports  of  that 
Company  are  included  in  those  of  The  Kansas  City  Southern 
Railway  Company  in  so  far  as  is  necesasry  to  show  the 
results  of  the  operation  of  the  whole  line  from  Kansas  City 
to  the  Gulf. 

EQUIPMENT. 

The  Rolling  Equipment  owned  or  otherwise  controlled  on 
June  30   1909  consisted  of: 


Locomotives- 
Passenger  

Freight 

Switch  ._   


Other- 
wise 
Ac- 
Owned,    quired. 

20        

103  48 

20  17 


Total 143 

Cabooses 55 

Freight  Equipment — 

In  Commercial  Service — 

Box 2,543 

Furniture. 192 

Stock 278 

Tank 99 

Coal 1,526 

Convertible   Coal  and 

Ballast  .- 

Flat 621 


65 
10 


955 

"99 

99 

396 

100 


Total 5,259 

In  Work  Service — 

Box 311 

Water 1 

Coal 24 

Flat 71 

Ballast 183 


1,649 


Total 


590 


Grand   Total 5,849      1,649        Total 


Passenger  Equip. — 

Coaches  ..  

Chair 

Coach  and  Baggage.  _ 

Coach  and  Mail 

Baggage,  Coach  &  Mail 

Baggage 

Express  and  Mail 

Excursion 

Office  and  Pay  Cars.. 


Acquired 

under 

Equip- 

Owncd. Trusts 


22 
12 
4 
4 
1 
10 
5 
5 
6 


Total 

Work  Equipment- 
Outfit   Coaches 

Outfit  Flat 

Water 

Derrick 

Steam    Shovels 

Slope  Levelers 

Ditchers 

Pile  Drivers 

Lidgerwoods  . . 


09 


33 


RESULTS  OF   OPERATION. 


The  following  statement  shows  the  results  of  operation  of 
The  Kansas  City  Southern  Railway  for  the  year  ended 
June  30  1909,  compared  with  corresponding  results  for  the 
preceding  year: 


1908-1909.      1907-1308. 


Operated  Mileage — 

Miles  of  Main  Line 788.29 

Miles  of  Branches  ._ 39.06 

Miles  of  Spurs  and  Sidings 336.95 

Miles  of  Second  Main  Track  __  5.57 

Gross  Earnings  From  Operation — 

Freight  Revenue $6,638,419  78 

Switching  Revenue .".90,660  r..| 

Passenger  Revenue 1,306,078  81 

Excess  Baggage  Revenue 15,206  58 

Special  Service  Train  Revenue.  8,788  88 

Other  Passenger  Train  Revenue  111  35 

•i.'il  Revenue 118,335  10 

Express  Revenue 164,770  76 

Miscellaneous  Transportation 

Revenue 9,390  00 

Revenue  from  Operation  Other 

than  Transportation 114,203  59 


Inc.  (+) .  or 
DecA — ). 


788.29 

38.75 

325.51 

5.57 

$6,692,308  01 

319,496  74 

1.302,737  53 

13,278  83 

8,729  48 

151   67 

115,000  35 

188,318  21 

7,916  50 

109,981  11 


+  0.31 
+  11.44 


— 53,888  23 

+  $77,163  80 

— 3,341  28 

— 1,927  7  5 

+  59  40 
10  32 

+  3, 33  4  75 
— 23,5  17  45 

4  1  ,  173  50 

12   18 


Total $8,771,965  39   $8,757,918  43    +$14,046  96 


Operating  Expenses- 
Maintenance     of     Way     and 

Structures      $960,600  23 

I n!   Equipment    ..  1  ,006,697  , so 

[■raffle  Expenses             271,503  55 

Transportation  Expenses 2.~     ■    ■ 

General  Expenses  .. 331,581  15 


$889,447  94    +$71,152  29 
[66  0 
268,526   M         +3,067  41 
129  12  — 3i 

94        ;-28,091  21 


Total- 


Taxes  $322,279  42 

Ne1    learnings — Taxes  not  De- 
ducted    ...    ...    3,421,909  15 

Net  Earnings— Taxes  Deducted  3,099,629  73 
Ratio  ol  Operating  Expenses  to 

Earning 
Ratio  of  Operating  Exp  n       md 

Taxes  to  Earnings 64. 1 


...$5,350,056  24    $5,    I  202  95 


18   +$39,1  10  94 

2,997,659  2  ,2  19  91 

2,714,520  76    +385,108  97 


65.7" 
69.90 


— 4.7s 
—4   3 


Note. — Last  year's  figures  reclassified  toi  <on. 

On  account  of  the  comparatively  great  commercial  activity 
that  prevailed  during  the  first   part   of  the  preceding  fiscal 
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year,  the  Gross  Earnings  of  your  road  during  the  first  part 
of  the  year  ended  June  30  1909  showed  heavy  decreases  as 
compared  with  the  same  months  of  the  previous  year  until 
on  December  1  1908  these  decreases  reached  the  maximum 
aggregate  of  §595,739  45. 

For  the  first  week  in  December  190S,  however,  the  increase 
over  the  same  week  of  the  previous  year  was  $4,842  33,  and 
from  that  time  on  the  monthly  increases  continued  without 
interruption  until  on  June  30  1909  the  large  decrease  to 
December  1  1908  was  overcome  and  an  increase  of  $14,046  96 
over  the  previous  fiscal  year  was  reached. 

No  revenue  charge  is  made  against  Company  Freight. 

It  will  be  observed  that  while  the  Gross  Earnings  were 
nearly  the  same,  the  operating  ratio  for  the  year  ended 
June  30  1909  is  4.78  per  cent  less  than  for  the  preceding  year. 

The  increase  of  §39,140  94  in  Taxes  is  principally  due  to 
increases  in  Oklahoma. 

On  account  of  the  unsettled  commercial  conditions  that 
prevailed  during  the  year,  it  was  though  best  to  suspend 
improvement  work,  except  that  necessary  to  complete 
improvements  that  could  not  be  left  unfinished;  to  construct 
certain  industrial  tracks  needed  to  protect  the  traffic  and  to 
increase  the  length  of  passing  tracks  in  order  to  accommodate 
the  longer  trains  resulting  from  the  use  of  heavier  locomotives 
over  improved  track. 

Under  this  plan  there  was  expended  during  the  year: 

For  Improvements — 

Road.  Bridges  and  Buildings $556,467  98 

Equipment 1,734  68 

Real  Estate 7,141  05 


$505,313  71 

Preparatory,  however,  to  making  needed  additions  to 
up-to\vn  team  track  facilities  at  Kansas  City,  there  was 
purchased  during  the  latter  part  of  the  year  the  necessary 
real  estate  at  a  cost  of  $117,000. 

During  the  fiscal  year  11.44  miles  of  new  yards  and  side 
tracks  were  constructed,  including  service  to  twenty- three 
industrial  establishments  not  heretofore  reached  by  your  rails. 

The  total  expenditures  for  Additions  and  Improvements, 
therefore,  were  $682,343  71,  as  shown  by  the  Auditor's 
statements. 

With  a  view  to  improving  and  protecting  the  business  of 
your  Company,  contractual  alliances  were  made  during  the 
latter  part  of  the  year  with  important  connections  at  Kansas 
City  and  at  Southern  points  which  should  considerably 
increase  the  traffic  of  your  road,  and  which  will  at  the  same 
time  protect  your  Company  from  interests  that  might  be- 
come inimical  in  the  future. 

In  order  to  facilitate  the  maintenance  and  operation  of  the 
track  between  Belt  Junction  and  Grandview,  belonging  to 
the  St.  Louis  &  San  Francisco  Railroad  Company,  but  used 
by  your  Company  as  a  part  of  its  main  line,  the  joint  track 
agreement  of  January  3  1902  was  amended  in  June  1909 
so  as  to  allow  The  Kansas  City  Southern  to  take  direct 
charge  of  the  maintenance.  Under  this  new  arrangement 
about  $36,000  will  be  expended  at  once  by  the  St.  Louis 
&  San  Francisco  Railroad  Company  in  relaying  about  seven 
miles  of  this  track  with  new  85-pound  rail,  widening  cuts  and 
fills  and  ballasting,  upon  the  cost  of  which  your  Company 
will  pay  three  per  cent,  or  $1,080  per  annum. 

The  Missouri  &  North  Arkansas  Railroad  Company  having 
completed  its  road  from  Helena,  Arkansas,  to  Neosho, 
Missouri,  arrangements  were  made  in  June  for  that  Company 
to  operate  its  trains  between  Neosho  and  Joplin  over  the 
tracks  of  The  Kansas  City  Southern  from  and  after  July  1 
1909  under  satisfactory  terms  that  had  been  substantially 
agreed  upon  in  December  1907,  and  which  will  yield  your 
Company  interest  rentals  aggregating  $12,500  per  annum 
until  terminated  by  twelve  months'  notice. 

During  the  year  preliminary  arrangements  were  made  by 
your  Company  for  establishing  Union  Freight  and  Passenger 
Depots  at  Joplin,  Mo.,  in  connection  with  the  Atchison 
Topeka  &  Santa  Fe  Railway  Company  and  the  Missouri  & 
North  Arkansas  Railroad  Company,  each  of  the  three  inter- 
ested companies  to  have  an  equal  interest. 


Joplin  is  one  of  the  most  promising  cities  on  your  road;  a 
considerable  railroad  center,  and  the  new  Union  Depots 
there,  which  it  is  proposed  will  be  finished  during  the  ensuing 
year,  will  give  to  your  Company  a  greatly  increased  advan- 
tage in  securing  and  handling  competitive  business. 

For  reasons  stated,  the  relaying  of  the  track  between  Tex- 
arkana  and  Shreveport  with  new  85-pound  rail  was  suspended 
November  30  1908.  Arrangements,  however,  were  made  in 
June  1909  for  this  work,  together  with  certain  grade  reductions 
incident  thereto,  to  be  completed  about  November  1  1909. 

This,  with  the  improvement  of  the  joint  track  between  Belt 
Junction  and  Grandview,  already  mentioned,  will  give  to 
your  trains  a  standard  track  with  heavy  rails  for  practically 
the  entire  distance  of  560  miles  from  Kansas  City  to  Shreve- 
port. 

Your  Directors,  desiring  to  take  advantage  of  the  present 
favorable  opportunity  to  refund  permanently  the  outstanding 
Collateral  Gold  Notes,  aggregating  $5,100,000,  and  realizing 
the  impossibility,  because  of  the  constantly  and  rapidly 
growing  business  of  the  Company,  to  adequately  provide  for 
the  enlargement  of  the  capacity  of  your  railway  and  the 
development  of  your  facilities  out  of  surplus  earnings  alone, 
believed  it  to  be  prudent  and  desirable  that  provision  should 
be  made,  so  far  as  possible,  for  the  future  financial  needs  of 
the  Company. 

Accordingly,  at  a  Stockholders'  Meeting  held  June  29th 
1909,  at  which  there  was  represented  a  large  majority  of 
the  stock  of  your  Company,  a  resolution  was  unanimously 
adopted  authorizing  an  issue,  limited  to  $21,000,000,  of 
Refunding  and  Improvement  Gold  Bonds,  and  the  im- 
mediate sale  of  $10,000,000,  par  value,  of  same,  to  bear 
5  per  cent  interest  per  annum  and  to  be  dated  July  1  1909, 
due  April  1  1950.  The  remaining  $11,000,000  of  Refunding 
and  Improvement  Bonds  to  be  issued  at  such  time  and  at 
such  rate  of  interest  not  exceeding  5  per  cent,  as  occasion 
may  require. 

Arrangements  were  made  with  the  Purchasers  of  the 
$10,000,000  Refunding  and  Improvement  Mortgage  Gold 
Bonds  for  a  cash  advance  of  $5,100,000  on  June  30  1909 
to  be  used  for  the  redemption  of  the  total  outstanding 
amount  of  Collateral  Gold  Notes  which  had  been  duly  called 
for  payment  July  1   1909. 

This  $5,100,000  in  cash  was  at  once  deposited  with  the 
Trustee  under  the  Collateral  Trust  Indenture  covering  the 
Collateral  Gold  Notes;  the  $6,000,000  Improvement  Mort- 
gage Bond  which  had  been  held  as  security  for  the  Collateral 
Gold  Notes,  and  which  was  the  only  bond  issued  under  the 
$10,000,000  Improvement  Mortgage  of  April  2  1906,  was 
surrendered  and  cremated,  and  the  Improvement  Mortgage 
was  duly  satisfied,  all  on  June  30  1909,  and  as  authorized 
at  the  Stockholders'  Meeting  of  June  29  1909. 

The  $10,000,000  of  Refunding  and  Improvement  Mortgage 

Bonds  authorized  to  be  issued  July  1  1909  are  to  be  generally 

applied   as  follows: 

To  pay  discount  on  sale  of  Bonds $375,000 

To  pay  off  the  Collateral  Gold  Notes  on  July  1  1909 5,100,000 

To.  reducing  grades  to  one-half  of  one  per  cent  on  three  lull 
operating  divisions,  aggregating  41   per  cent    of    the  total 

length  of  the  line 1,250,000 

To  re-arranging  four  division  terminals  to  permit  of  better  and 
more  economical  operation  under  the  sixteen-hour  law  and  to 
provide   more  adequate  facilities  for  taking  care  of  power 

and  traffic 1 ,000 ,000 

To  ditching,  ballasting,  new  rail,  improvements  to  tracks  and 

bridges 1,000,000 

The  balance  to  be  used  for  the  improvement  of  terminal  facilities 
at  Kansas  City  and  Port  Arthur;  for  facilities  for  securing  new 
business  and  for  other  corporate  purposes 1,275,000 

$10,000,000 

Measures  were  taken  at  once  to  make  these  improvements, 
the  work  upon  which  will  be  prosecuted  vigorously  and  in  a 
manner  calculated  to  give  to  your  property  the  greatest 
benefits  within   the  shortest  time. 

The  appended  balance  sheets  and  statistical  statements 
give  full  detailed  information  concerning  expenditures  for 
improvements  and  results  of  operation. 

By  order  of  the  Board  of  Directors. 

J.   A.  EDSON,  President. 

[For  statistical  tables,  see  under  Annual  Reports  on  a  preceding  page.] 


— The  New  York  and  Philadelphia  Stock  Exchange  firm 
of  Newburger,  Henderson  &  Loeb  announce  that  they  have 
opened  a  branch  office  opposite  the  Waldorf-Astoria  at  22 
West  33d  St.,  under  the  management  of  W.  L.  MacLellan 
and  A.  E.  Foran.  This  new  office  is  located  in  a  banking 
and  brokerage  district  which  is  fast  becoming  known  to 
traders  as  the  "Uptown  Wall  Street."  The  main  offices  of 
the  firm  are  at  100  Broadway,  New  York,  and  527  Chestnut 
St.,  Philadelphia,  with  branch  offices  at  125  South  Broad 
St.,  Philadelphia,  and  the  Steel  Pier  Block,  Atlantic  City, 
N.  J. 

— An  interesting  booklet  of  25  pages  has  been  issued  by 
Lawrence  Barnum  &  Co.,  27  Pine  St.,  entitled,  "The  Small 
Independent  Railway  from  the  Investors'  Standpoint."  The 
booklet  sets  forth  briefly  the  sound  basis  for  investment 
presented  by  some  of  the  smaller  railroad  properties. 

— C.  G.  Young,  formerly  of  the  engineering  firm  of  J.  G. 
White  &  Co.  has  opened  offices  at  60  Wall  St.,  this  city,  and 
is  prepared  to  undertake  engineering,  construction  examina- 
tions and  reports  for  bankers,  investors,  financial  syndicates, 
managers  and  owners  in  any  part  of  the  world.  Mr.  Young's 
professional  service  covers  sixteen  years  of  the  general  ex- 


perience of  J.  G.  White  &  Co.  in  the  engineering  and  financing 
field.  Mr.  Young  has  recently  returned  from  a  long  trip  in 
the  Philippine  Islands,  China,  Japan,  Siberia  and  Europe, 
where  he  made  important  examinations  and  reports. 

— Charles  H.  Carruthers  has  severed  his  connection  with 
the  firm  of  Chas.  G.  Carroll  &  Co.  and  is  now  a  member  of 
the  new  firm  of  Charles  H.  Carruthers  &  Co.,  which  was 
organized  on  the  16th  inst.  and  began  business  at  55  Wall 
St.,  National  City  Bank  Building.  Charles  H.  Carruthers 
&  Co.  will  make  a  specialty  of  bank,  trust  and  insurance 
company  stocks.  The  firm  invites  inquiries  and  corre- 
spondence from  any  one  interested  in  buying  or  selling 
stocks  of  that  description.  Its  telephone  numbers  are  5110 
and  5111  Broad. 

— Attention  is  called  to  the  offering  by  the  First  National 
Bank  of  Chicago  of  $308,000  St.  Louis  &  San  Francisco 
equipment  gold  5s,  Series  I.  The  bonds  are  dated  Jan.  1 
1907  and  mature  in  installments  semi-annually  up  to  Jan. 
1917;  they  are  guaranteed,  principal  and  interest,  by  the 
American  Car  &  Foundry  Co.,  and  are  secured  by  equipment 
costing  33%  more  than  the  total  of  bonds  outstanding.  See 
advertisement  on  another  page. 


Oct.  23  1900. 
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COMMERCIAL   EPITOME. 

Friday   Night,    Oct.   22    1909. 

Despite  the  recent  advance  in  rates  for  money  at  home 
and  abroad,  business  continues  to  increase.  Spurred  by  a 
steadily  quickening  demand,  iron  and  steel  have  advanced, 
and  sales  of  dry  goods  and  other  manufactures  show  a  ten- 
dency to  increase.  Bank  clearings  seem  to  indicate  that 
t  he  trade  of  the  country  is  rather  above  than  below  the  aver- 
age aggregate,  despite  a  certain  backwardness  in  some  de- 
partments. Prices  are  generally  firm  and  the  outlook  is  con- 
sidered hopeful. 

LARD  on  the  spot  has  been  dull  but  firmer,  owing  to  the 
strength  of  the  live-hog  situation.  Prime  Western  12.75@ 
12.85c,  Middle  Western  12.60@12.70c.  and  city  12%@ 
12J^c.  Refined  lard  has  been  dull  and  firm;  Continent 
13.25c,  South  America  13.80c  and  Brazil  in  kegs  14c  Specu- 
lation in  lard  futures  at  the  West  has  been  active.  Despite 
heavy  liquidation  and  some  irregularity  at  times,  the  under- 
tone of  the  market  has  been  firm,  reflecting  the  strength  of 
the  hog  situation.  Shippers  have  made  purchases  of  lard 
against  export  sales. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 


Sat. 

October  delivery 12.17 H 

November  delivery 11 .77  H 

January  delivery 10.92  l/i 


Mori.  Tues.        Wed.  Tluirs.       Fri. 

12.20  12.30  12.52)4  12.60  12.55 

11.75  11.77  H  11.95  11.97  Mi  12. 02^ 

10.92J4  10.92^  11.05  11.10  11.10 


PORK  on  the  spot  has  been  quiet  and  firm.  Mess  $25  75 
@$26,  clear  $24@$26  and  family  $26  50.  Beef  firm  and 
fairly  active.  Mess  $11@$11  75,  packet  $12  50@$13,  fam- 
ily $13  75@$14  50  and  extra  India  mess  $20@$21.  Cut 
meats  stronger,  with  moderate  sales.  Pickled  hams,  regu- 
lar, 12^8@12J^c;  pickled  bellies  143^@15c;  pickled  ribs 
133^@14c.  Tallow  dull  but  firmer  on  small  stocks;  city 
6^c  Stearines  have  advanced  with  trade  quiet;  oleo 
18@18J^c;  lard  13J^@1414c  Butter  more  active  and 
firmer;  creamery  extras  31@313/2C  Cheese  quiet  and 
firmer;  State,  f.  c,  Sept.,  fancy,  1634c;  Oct.,  best,  15%c 
Eggs  firmer;    Western  firsts  25J^@263^c 

OIL. — Linseed  has  been  firm  and  fairly  active;  City,  raw, 
American  seed,  61@62c;  boiled,  62@63c;  Calcutta,  raw, 
75c  Cocoanut  firm;  Cochin  9c;  Ceylon  8@8J4c.  Olive 
steady  at  85c. @$1  40.  Peanut  quiet;  yellow  65@70c 
Lard  strong;  prime  $1@$1  05;  No.  1  extra  58@60c  Cod 
firm  and  fairly  active;  domestic  38c;  Newfoundland  40c 

COFFEE  on  the  spot  has  been  more  active  and  firmer; 
Rio  No.  7,  8H@8Mc;  Santos  No.  4,  8%@8Jic.  West 
India  growths  quiet  and  steady;  fair  to  good  Cucuta  9@10c 
Speculation  in  future  contracts  has  been  active  at  times. 
Prices  have  shown  some  irregularity,  owing  to  realizing, 
but  the  undertone  of  the  market  has  been  firm.  Local, 
Wall  Street  and  foreign  houses  have  been  good  buyers  on 
unfavorable  crop  reports  from  Brazil  and  reduced  crop  esti- 
mates . 

Closing  prices  were  as  follows: 

October 5.80c.   February 6.05c.  |  June 6.15c. 

November 5.85c.   March 6. 10c.  |  July    6.20c. 

December 5.90c.  April 6.15c.  |  August 6.25c. 

January 6.00c.  |  May   6.15c.  [  September 6.25c. 

SUGAR. — Raw  has  been  firm  and  more  active.  Centrifu- 
gal, 96-degrees  test,  4.30c;  muscovado,  89-degrees  test, 
3.80c;  molasses,  89-degrees  test,  3.55c  Refined  has  been 
fairly  active  and  firm.  Granulated  4.95 @5. 05c  Teas  and 
spices  have  been  in  good  demand  and  firm.  Wool  has  been 
firm,  though  less  active.      Hops  quiet  and  steady. 

PETROLEUM. — Refined  has  been  easier,  owing  to  a 
decline  in  raw  at  the  wells.  Trade  active.  Barrels  8.15c, 
bulk  4.65c,  cases  10.55c  Gasoline  has  been  active  and  firm; 
86-degrees,  in  100-gallon  drums,  18 Mc;  drums  $7  50  extra. 
Naphtha  steady;  73@76-degrees,  in  100-gollon  drums,  16%c; 
drums  $7  50  extra.  Spirits  of  turpentine  easier  at  60}^c 
Rosin  firm;  common  to  good  strained  $4  25. 

TOBACCO. — Domestic  leaf  in  the  local  market  has  been 
dull.  Cigar  manufacturers  everywhere  continue  busy,  how- 
ever, and  it  is  believed  to  be  only  a  matter  of  a  short  time 
when  purchases  of  leaf  must  increase.  The  executive  board 
of  the  Burley  Tobacco  Society  has  been  in  session  at  Win- 
chester, Ky.,  canvassing  the  pooling  pledges  for  the  1909 
crop  received  by  it  from  Burley  tobacco  growers.  It  is  an- 
nounced that  140,000  acres  of  tobacco  have  been  pooled. 
This  is  about  72%  of  the  estimated  crop  planted.  About 
60,000  acres  remain  out  of  the  pool,  but  at  least  10,000  more 
are  expected  to  be  signed  up  voluntarily.  Sumatra  has  been 
more  active.  There  has  been  a  good  demand  for  Havana. 
Latest  advices  from  Cuba  show  that  the  recent  storm  did 
very  little  damage  to  young  plants.  Prices  generally  have 
been  firm. 

COPPER  in  the  local  market  has  in  the  main  been  firm, 
though  of  late  some  lowering  of  prices  has  been  reported  for 
deliveries  covering  the  remainder  of  the  year.  Sales  have 
as  a  rule  been  limited  to  small  lots.  Lake  12j^@13c;  elec- 
trolytic 12^@12%c.  Lead  quiet  at  4.32^@4.40c.  Spel- 
ter dull  at  6. 05 @6. 15c  Iron  has  been  active  in  all  branches 
of  the  industry,  with  prices  strong.  Of  late  the  sales  have 
been  confined  mainly  to  comparatively  small  lots,  but  steel 
plants  and  pipe  works  are  negotiating  for  large  tonnages. 
No.  1  Northern  $18  75@$19  50;  No.  2  Southern  $19  25. 


COTTON, 

Friday  Night,  October  22  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
450,899  bales,  against  442,783  bales  last  week  and  418,615 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  2,406,810  bales,  against  2,154,454  bales 
for  the  same  period  of  1908,  showing  an  increase  since 
Sept.  1  1909  of  252,356  bales. 


Receipts  at —     1    Sat. 

Mori. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Christi,  &c. 

New  Orleans 

GuU'port       

Mobile    _        

Pi  nsacola        

Jacksonville,  &c. 

Savannah        

Brunswick 
Charleston 

Georgetown 

Wilmington 

Norfolk 

Newp't  News.&c 
N<  v.   York      __    . 

Boston .. 

Baltimore 

Philadelphia 

18,328 

9,792 

f,896 
5,811 

19~,219 
3,500 
2,748 

4~,395 
6,789 

11,860 
9,342 

8  ftjul 

3~,438 

"191 

20,154 

3",  62  2 

6,413 
6,742 

32,230 
8,311 

13~,676 

2~,299 
6,750 

26",6il 

l",020 

29 

4,118 

10,519 

14,044 

l",866 
15,038 

2~,565 

"l04 
16,504 

3~,6II 

3",127 

4,300 

""94 

12 

14,111 

10~,770 

T987 
151 

10,333 

1,848 

4",  821 
3,992 

""§3 

55 

14,734 

17~,290 
2,439 
1,862 

"920 
16,887 
19,200 

3,737 

4,71.'! 
289 

2",  58  9 

105,307 

17,053 

1,800 

74,897 

2,439 

14,047 

12,712 

1.275 

115,108 

22,700 

10,084 

29 

26,611 

37,115 

289 

177 

67 

2,589 

Tot.  this  week 

72,4  78 

70,093 

104,963 

60,719 

54,151 

88,495  450,899 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year:  ' 


Receipts  to 
October  22. 

1909. 

1908. 

Stock . 

This 

Week . 

Since  Sep 
1  1909. 

This     Since  Sep 
Week.  |    1  1908. 

1909. 

1908. 

Galveston   _    _    . 
Port  Arthur 
Corp.  Christi,  &c. 

New   Orleans 

Gulfport          

Mobile 

105,307 

17,653 

1,800 

74,897 

: ,  ;•'.; 

14,047 

12,712 

1,275 

115,108 

22,700 

16,084 

29 

26,611 

37,115 

289 

177 

67 

2,589 

793,682 

24,700 

9,970 

248,154 

2,438 

74,859 

26,222 

5,977 

666,256 

110,024 

112,349 

' '  ."1    ' 

163,899 

158,805 
1,465 
1,081 

558 
5,850 

257 

156,893 
6  90  ! 

4,694 
68,708 

i    .   .  ■ 

8,000 

871 

80,091 

9,482 

14,102 

80 

25,055 

25,151 

114 

"287 

2,755 

100 

835,830 

6,911! 

8,314 

275,327 

84,311 
17, 38 8 
6,34  7 
524,817 
51,201 
76,646 

146,1 

110,508 

1,61  1 

54 

1,268 

67,09 

3  7:; 

199,124 

150,084 

2,439 

42,962 

221,354 
14,298 
41,567 

42367 
31,451 

86,187 

2  •'.  1  : 
4,125 
3,599 

158,674 

143,930 
51,567 

Pensacola 
Jacksonville,   &c. 
Savannah  . 
Brunswick 
Charleston    . 

Georgetown    

Wilmington  _  _  _  _ 

Norfolk 

Newport  N.,   &c_ 
New  York 
Boston       _    . 

Baltimore. 

Philadelphia 

150,441 

7,028 

28,622 

37",  52  5 
24,252 

69,867 

3,424 
6,835 
3,352 

Total 

450,899 

2,406,810 

419,621 

2,154,4  54 

842,972 

685,567 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

105,307 

156,893 

66,766 

172,991 

105,834 

109,022 

Pt.  Arthur,  &c. 

19,453 

11,598 

149 

8,386 

9,996 

1,217 

New  Orleans. 

74.897 

68,708 

58,842 

91,703 

47,607 

100,231 

Mobile      .    .. 

14,047 

15,734 

14,761 

9,389 

9,991 

14,715 

Savannah  

115,108 

80,691 

91,378 

88,363 

58,057 

91,005 

Brunswick 

22,    00 

9,482 

4,618 

9,641 

4,822 

2,560 

Charleston,  &c 

16,113 

14,182 

15,637 

8,623 

6,823 

12,875 

Wilm'gt'n,  &c 

26,011 

25,055 

34,723 

25,701 

18,359 

20,827 

Norfolk 

37,115 

25,151 

27,147 

31,392 

22,053 

31,048 

N'port  N.,  &c 

289 

114 

169 

169 

279 

All  others 

19,259 

12,013 

1,796 

8,560 

8,749 

12,539 

Total  this  wk. 

450,899 

419,621 

315,986 

454,749 

292,460 

396,318 

Since  Sept.  1. 

2,400.810 

2,154,454 

1,564,437 

2,158,482 

2,227,763 

2,647,209 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  309,362  bales,  of  which  123,356  were  to  Great  Britain, 
65,875  to  France  and  120,131  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week 

ending 

Oct.  22 

1909. 

From  Sept.  1  1909  to  Oct. 

22  1909. 

Exported  to — 

Exported  to — 

Exports 
from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

55,490 

10,1101 

37.192 

138,746 

180,343 

172,497 

234,950 

587,790 

Port  An hur 

8,311 

9,342 

17,053 

8,311 

1,000 

15. 389 

24,700 

Corp. Chris. ,&c. 

1,800 

1,800 

4,070 

4.070 

New  Orleans.  _ 

10,800 

3,211 

14.011 

59,088 

35,072 

32,404 

120,504 

Mobile 

4,140 

19,681 

28.827 

Pensacola  

6,750 

6,581 

L3,33l 

10,700 

10,031 

6,581 

27,372 

Gulfport 

.    . 

Savannah  

18,698 

18,437 

32,135 

83,317 

47,248 

10,1.925 

292,490 

Brunswick 

11,602 

13,228 

24,830 

37,920 

51,449 

69,370 

Charleston 

10,065 

ln.no/. 

11,82(1 

1 

55,032 

Wilmington  - 

7.100 

15,8511 

22.950 

50.03S 

7,100 

61,893 

119,031 

Norfolk 

1,500 

1,500 

1,500 

32 

1.532 

Newport  News 





New  York 

8,358 

1,911 

2,203 

12,472 

40,905 

8,319 

13,31 

Boston    

10,021 

72 

in. 119:; 

43,002 

0.101 

50,123 

Baltimore 

1,500 

2,100 

3.0011 

5,529 

502 

9.89  1 

15.425 

Philadelphia  .. 

1,126 

1.120 

8,480 

5.397 

Port  land,  Me. 

San  Francisco. 

4,100 

4.100 

Scat  lie    

50 

50 





698 

Tacoma 





Portland,  Ore. 









Pembina 







Detroit.. 





Total 

12  ..::.M. 

0.-..S7;, 

120,131 

309,302 

552,180 

301.450 

681,573 

1,535,203 

Total  1908 

02.97  ! 

47,689 

127,945 

2  .s.nn-. 

474,436 

203.293 

704.928 

1,382,657 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  Shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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October  22  at— 


New  Orleans. 

Galveston 

Savannah  

Charleston 

.Mobile 

Norfolk 

A"ev>    York 

Other  ports.  _ 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Xot  Cleared  tor- 


Great  <    Ger-        Other      Coast- 

Britain.  France    mam/.   Foreign     wise. 


17,032 
54.392 

1.900 

5,666 

5,392 

2,500 

18,000 

104.816 
74,422 
79,732 


■ 


3,950 


6,716 

23,808 

14.842 

5,000 

7,700 


400  600 

1,500     20,000 


11,257 

31,879 
32,073 


78,664 
89,369 
62,829 


7,608 

1  1,046 

7,417 


2,700 
2,000 


Total. 


I    37,807 

1,787,122, 987 
24,159 


3.000; 

2,200' 

19,928 


33.771  26.915 
53,968  28,200 
32,005    30,535 


8,000 
10, 150 

6,200 
41,500 

285,423 
272,438 
237,174 


Leaving 
Stock. 

112,877 
76,137 

197,195 
33,567 

6,131 
79,987 

18.143 

557,549 
413,129 

489,140 


Speculation  in  cotton  for  future  delivery  has  been  some- 
what less  active  and  prices  have  been  irregular,  ending  slightly 
higher  for  the  week.  An  effort  was  made  to  put  the  May 
option  to  14  cents.  It  got  to  13.97  cents,  and  then  the  whole 
list  encountered  so  many  selling  orders  that  a  reaction  oc- 
curred. Ellison's  figures  on  the  consumption  were  con- 
strued by  many  as  bearish.  He  states  that  the  world's  con- 
sumption of  American  cotton  last  year  was  12,860,000  bales. 
His  preliminary  estimate  last  year,  it  appears,  was  12,400,- 
000.  This  3^ear  he  puts  it  at  12,625,000,  or  a  decrease  of 
235,000  bales.  This  for  the  moment  had  considerable  ef- 
fect, especially  as  the  market  had  evidently  become  over- 
bought. Its  influence  died  out,  however,  when  aggressive 
buying  orders  were  put  in  the  market.  Besides,  many  were 
inclined  to  believe  that  his  figures  were  too  low.  Some  Liver- 
pool dispatches  expressed  the  conviction  that  this  was  the 
case,  and  that  his  computation  of  spinners'  stocks  has  been 
too  high.  But  aside  from  all  this,  the  crop  movement  has 
continued  liberal,  the  spot  demand  at  Liverpool  has  fallen 
off,  both  English  and  Continental  spinners  showing  greater 
caution  in  buying  at  the  high-record  figures  for  the  season, 
and  besides  Liverpool  has  been  a  heavy  seller  here.  Wall 
Street,  Southern  and  Western  houses  have  also  sold  freely. 
The  advance  in  the  Bank  of  England's  rate  of  discount  to 
5%  has  had  a  certain  effect.  It  is  argued,  too,  that  with 
cotton  in  the  neighborhood  of  14  cents,  a  very  high  level  has 
been  reached,  a  level  which  in  the  estimation  of  a  good  many 
people  sufficiently  discounts,  for  the  time  being,  at  any  rate, 
anything  that  may  be  reasonably  termed  bullish  in  the  situa- 
tion. Many  believe  the  crop  is  being  greatly  underesti- 
mated. On  declines,  however,  it  is  to  be  noted  that  liberal 
buying  has  taken  place.  Some  of  this  has  been  mere  support 
by  bullish  interests.  But  in  many  instances  commission 
houses  have  executed  waiting  orders  to  buy  by  those  who 
recently  took  profits.  Step-loss  orders  have  not  been  en- 
countered to  the  extent  expected  when  prices  have  re- 
ceded. The  National  Ginners'  Association  states  that  the 
quantity  ginned  up  to  Oct.  18  was  5,384,000  bales,  or  some- 
thing like  600,000  bales  less  than  is  generally  looked 
f(  ir  in  the  Census  Bureau  report  which  will  be  issued  on 
Oct.  25.  The  association  also  states  that  79.6%  of  the  crop 
has  been  picked,  as  against  54%  a  year  ago.  December 
has  at  times  shown  unexpected  strength,  owing  to  covering 
of  shorts.  Fall  River  reports  have  been  favorable.  The 
exports  continue  large.  Some  interior  points  report  smaller 
receipts.  On  the  other  hand,  bulls  are  less  aggressive.  The 
stock  here  has  increased  materially  during  the  present  month 
and  some  fear  that  Texas  cotton  of  unsatisfactory  staple 
may  be  shipped  to  this  market  for  delivery  at  some  time  in 
the  future  on  contracts.  To-day  prices  were  irregular.  The 
weather  was  generally  favorable  and  Liverpool's  spot  sales 
were  only  5,000  bales,  while  prices  there  were  disappointing. 
Southern  hedge  selling,  persistent  talk  of  curtailment,  liberal 
receipts  and  heavy  selling  by  Liverpool  against  purchases 
across  the  water  were  noteworthy  features.  Later  on,  bull 
support,  strong  spot  markets,  covering,  and  decreasing  re- 
ceipts at  some  interior  points,  with  the  posting  of  storm 
warnings  for  the  Gulf  coast,  caused  a  rally  in  which  an  early 
decline  of  about  10  points  was  mostly  recovered.  Large 
spot  interests  bought  heavily  on  the  decline.  The  National 
Ginners' Association  figures  on  the  ginning  up  to  Oct.  18 
were  reduced  to  5,320,000  bales,  but  the  movement  into  sight 
was  enormous,  and  instead  of  decreasing,  has  been  increasing 
for  some  weeks  past.  Spot  cotton  here  lias  been  quiet. 
Middling  upland  closed  at  13.95c,  an  advance  for  the  week 
of  .5  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Oct.  16  to  Oct.  22—  Sat.       Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling   uplands 13.95      13.95      14.00     13.90      14.05      13.95 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909. c 13.95 

1908 9.40 

1907 11.45 

1906 11.25 

1905 10.40 

1904 9.95 

1903 10.00 

1902 8.70 


1901. c 8.38 

1900 9.56 

1899 7.38 

1898 5.50 

1897 6.12 

1896 7.94 

1895 8.62 

1894 5.88 


1893. c 8.4411885. c 9.81 

1892 8.3811884 9.88 


1891 8.44 

1890 10.25 

1889 10.50 

1888 9.75 

1887 9.62 

1886 9.25 


1883 10.56 

1882 11.06 

1881 11.50 

1880 11.19 

1879 11.25 

1878 9.88 


MARKET  AND  SALES  AT  NEW  YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con-  [  Con- 
sum'n.   tract. 

Total. 

Saturday. . 

Monday 

Tuesday  .. 

Wednesday 
Thursday  . 
Friday 

Total... 

Quiet,  5  pts.  adv_. 
Quiet     

Quiet,  5  pts.  adv. . 
Quiet,  10  pts.  dec. 
Quiet,  15  pts.  adv.. 
Quiet,  10  pts.  dec 

Firm     _ 
Barely  steady 
Barely  steady 

Firm 

Barely  steady 
Steady 

300 

"350 
390 



7,100 

800 

900 

3,500 

3,500 

15,800 

300 

7,100 

800 

900 

3,500 

3,850 

16,450 

FUTLTRES. — The  highest,   lowest  and   closing   prices  at 
New  Yrork  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

October  22—  1909.             1908.  1907.  1906. 

Stock  at  Liverpool bales.  627,000  374,000  568,000  251,000 

Stock  at  London '_         a, 000         16,000  21,000  16,000 

Stock  at  Manchester 33.000         22,000  37,000  21,000 

Total  Great  Britain  stock 669,000  412,000  626,000  288,000 

Stock  at  Hamburg; 11,000  20,000  18,000  22,000 

Stock  at  Bremen 125,000  114,000  129,000  85,000 

Stock  at  Havre 175,000  70,000  102,000  70,000 

Stock  at  Marseilles 2,000  4,000  4,000  4.000 

Stock  at  Barcelona 8.000  13,000  11,000  4,000 

Stock  at  Genoa 15,000  14,000  18,000  32,000 

Stock  at  Trieste 3,000  10,000  34,000  1,000 

Total  Continental  stocks 339,000       245,000       316,000       218,000 

Total  European  stocks 1,008,000  657,000  942,000  506.000 

India  cotton  afloat  lor  Europe. _.  31.000  41,000  73,000  49,000 

Amer.  cotton  afloat  for  Europe..  865,417  746,005  414,765  106,170 

Egypt, Brazil, &c.,aflt.for  Europe.  36,000  27,000  54,000  63,000 

Stock  in  Alexandria,  Egypt 98,000  102,000  104,000  106,000 

Stock  in  Bombay,  India 100,000  178,000  327,000  390,000 

Stock  in  U.  S.  ports 842,972  685,567  726,314  861,761 

Stock  in  U.  S.  interior  towns 474,240  550.556  362,728  340,277 

U.  S.  exports  to-day 52,398  45,117  30,320  34,471 

Total  visible  supply 3,508,027  3,032,245  3,034,127  3,016,679 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stocks bales.  544,000  266,000  472,000  184,000 

Manchester  stock 27,000  17,000  29,000  17.000 

Continental  stock 315,000  184,000  222,000  161,000 

American  afloat  for  Europe 865,417  746,095  414,765  666,170 

U.  S.  port   stocks 842,972  685,567  726,314  861,761 

U.  S.  interior  stocks 474,240  550,556  326,728  340,277 

U.  S.  exports  to-day 52,398  45,117  30,320  34,471 

Total  American 3,121,027  2,494,245  2,257,127  2.264,679 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 83,000  108,000  96,000  67,000 

London   stock 9,000  16,000  21,000  16,000 

Manchester  stock 6,000  5,000  8,000  4,000 

Continental  stock 24,000  61,000  94,000  57,000 

India  afloat  for  Europe 31,000  41,000  73,000  49,000 

Egypt,  Brazil,  &c,  afloat 36,000  27,000  54,000  63,000 

Stock  in  Alexandria,  Egypt 98,000  102,000  104,000  106,000 

Stock  in  Bombay,  India 100,000  178,000  327,000  390,000 

Total  East  India,  &c 378,000       538.000       777,000       752,000 

Total  American 3,121,027  2,494,245  2,257,127  2,264,6/9 

Total  visible  supply 3,508,027  3,032,245  3,034,127  3,016.679 

Middling  Upland,  Liverpool 7.37d.  5. Old.  6.19d.  6.12d. 

Middling  Upland,  New  York 14.05c.  9.40c.  10.95c.  10.65c. 

Egypt,  Good  Brown,  Liverpool.. 1011-16d.  8^d.  10  ll-16d.  lO^d- 

Peruvian,  Rough  Good,  Liverpool       8.75d.  8.15d.  12.00d.  8.50d. 

Broach,  Fine,  Liverpool 6  13-16d.  4  13-16d.  5%d.  ■">     d- 

Tinnevelly,  Good,  Liverpool 6   .d.  4  ll-16d.  5  9-16d.  55-scL 

Continental  imports  for  the  past  week  have  been  190,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  369,971  bales,  a  gain  of  475,782  bales  over  190S,  an 
increase  of  473,900  bales  over  1907,  and  a  gain  of  491,348 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  73,009  bales  and  [are  to-night  76,316 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  42,771  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  22 — 
Shipped —  Week. 

Via  St.  Louts 14,384 

Via  Cairo 6,287 

Via  Rock   Island 200 

Via  Louisville 3.208 

Via  Cincinnati   1,685 

Via  Virginia  points 2,793 

Via  other  routes,  &c 1,642 


Total  gross  overland 30,199 

Deduct  shipments — 

Overland  to  N.  Y..  Boston,  &c_._   2,833 

Between  interior  towns 107 

Inland,  &c.,  from  South 723 


Since 

Sept.  1. 

Week. 

31,453 

17,927 

14,014 

10,810 

829 

50 

9,189 

3.318 

3,565 

1.954 

7,464 

3,846 

9,046 

2,841 

75,560 

46,746 

7,746 

3,142 

1,280 

217 

6,776 

597 

1908- 


Total  to  be  deducted 3,663 


15,802 


Leaving  total  net  overland  * 26,536 


59,758 


3,956 
42,790 


Since 
Sept.  l. 

50,200 
;i:i,(i:i3 
775 
11,241 
6,915 
10,491 
10,910 

129,625 

8,410 
3,150 
5,688 

17,24c 

112,377 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  26,536  bales,  against  42,790  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  52,619  bales. 


-1909- 


In  Sigtd  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  Oct.  22 450,899  2,406,810 

Net  overland  to  Oct.  22 .    26,536  59,758 

Southern  consumption  to  Oct.  22 52,000  390,000 


-1908- 


Since 

Week.      Sept.  1. 

419,621    2,154,454 

12.790        11  2, 377 

4  1,000        312,000 


Total  marketed 529,435  2,856,568 

Interior  stocks  in  excess 73,009      391,077 


506,411    2,578,831 
96,830        435,361 


Came  into  sight  during  week 602,444    _  603,241 

Total  in  sight  Oct.  22 3,247,645 


3,014,192 


North,  spinners"  takings  to  Oct.  22_   66,146       275,756 

Movement  into  sight  in  previous  years: 


107,540       382,065 


Week —  Bales. 

1907 — Oct.  25.., 456,799 

1906— Oct.   26 576,453 

1905 — Oct.  27 411,734 

1904— Oct.   28 535,261 


Since  Sept.  1 —  Bales. 

1907 — Oct.    25 2,282,681 

1906 — Oct.    26 2,857,835 

1905 — Oct.    27 2,998,451 

1904 — Oct.    28 3,493,507 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  ({notations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
October  22. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  — 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sal'day.    Monday.   Tuesday.  Wed' day.  Thursd'y.   Friday. 


3% 

3% 
3% 
3% 
3% 
3% 
•  i  '_■ 
3.90 

4.20 

3H 

3% 

3% 

3  11- 

3% 


16 


13% 

1  3  '  , 
1  3  '  , 

13% 
13% 
13  34 
1 .'!  '■ , 
13.95 
13  % 
14.20 
13  9-K 
13% 
13% 
13  s, 
13% 


13  11-16 

13% 

13  % 

13% 

13% 

13% 

13% 

13.95 

13% 

14.25 

13  9-16 

13% 

13% 

13% 

13% 


13  11- 
13% 
13  9-1 

13% 

13% 

13  '., 

13% 

14.00 

13% 

14.15 

13%- 

13% 

13% 

13% 

13% 


9-16 


13  11-16 

13% 

13  9-16 

13% 

13% 

13% 

1 3  5 , 

13.90 

13% 

14.30 

13  %-9-16 

13% 

13% 

13   11-16 

13% 


11-16 
% 

9-16 
% 
% 
% 

11-16 
.05 
% 
.20 

9-16 
% 
% 

11-16 
% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

Range  

Closing — 

November — 

Range  

Closing — 

December — 

Range  

Closing 

January — 

Range  

Closing 

February — 
Range  — 
Closing — 

March — 

Range 

Closing — 

May — 

Range  

Closing — 

July — 

Range  

Closing 

Tone — 

Spot 

Options  _ . 


Sat'day, 
Oct.  16. 


13.34-. 50 
13.46    — 

—  @    — 
13. 48-. 50 

13.38-.61 
13. 58-. 59 

13. 57-. 73 
13. 71-. 72 

—  @   — 
13.81.83 

13. 80-. 93 
13. 91-. 92 

13. 90-. 99 
13. 98-. 99 

—  @    — 
14.05-. 07 

Steady. 
Steady. 


Monday, 
Oct.  18. 


13. 50-. 60 
13. 49. 51 

—  @    — 
13. 52-. 54 

13. 57-. 70 
13. 60-. 61 

13. 68-. 83 
13. 72-. 73 

—  @   — 
13.82-.83 

13. 89-. 03 
13. 92-. 93 

13. 97. 08 
13. 99-. 00 

14. 03-. 13 
14. 04-. 05 

Steady. 
Very  sty. 


Tuesday, 
Oct.  19. 


13. 58-. 61 
13. 58-. 60 

—  @    — 
13. 56-. 58 

13.63-.71 

13. 65. 66 

13. 75-. 84 
13. 75-. 76 

—  @    — 
13.85-.87 

13. 94-. 03 
13. 95-. 96 

14. 00-. 10 
14. 01-. 02 

14.04-. 13 
14.05-.06 

Quiet. 
.Steady. 


Wed'dav, 
Oct    20. 


13. 50-. 59 
13. 58-. 59 

—  @    — 
13. 56. 58 

13. 55-. 70 
13. 69-. 70 

13. 65-. 79 
13. 79-. 80 

—  @   — 
13. 89-. 90 

13. 84-. 98 
13. 98-. 99 

13. 93-. 04 
14.06-.07 

13. 99. 11 

14. 11-. 12 

Steady. 
Very  sty. 


Thursd'y, 
Oct.  21. 


13. 51-. 58 
13. 54-. 56 

—  @    — | 
13. 56-. 58 

13. 57-. 67 
13.64-.65 

13. 65-. 78 
13. 74-. 75 

—  @    — 
13.84-.86 

13.85-.97 
13. 93-. 94 

13.92-.04 

14.00-.0i 

13.99-.07 
14.04-.05 

Firm. 
Steady. 


Friday, 
Oct.  22. 


—  @    — 
13. 55-. 57 

—  @    — 
13. 57-. 58 

13.53-.67 
13.65-.66 

13.63.77 
13. 76-. 77 

—  @    — 
13.86-. 88 

13.83-. 96 
13. 94-. 95 

13. 89-. 02 
14. 01-. 02 

13. 92-. 07 
14.07-.08 

Steady. 
Steady. 


EXPORTS  OF  BREADSTUFFS,  PROVISION?,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  September  and  the  nine  months,  for 
the  past  three  years,  have  been  as  follows: 


Exports 
from 

United  States 


1909. 


Si  ptember .  9  Months. 


Quanliih  s 
Wheat  ..bush 
Flour  ...bbls 


1908. 


1907. 


September.    9  Months.   September.   9  Months 


Wheat* 
Corn 


bush 
bush 


Total  bush 

Values. 

Wheat  &  flour 

Corn  and  meal 

Oats  and  meal 

Barley 

Rye 


Breadstuffs 

Provisions    .. 
Cattle  &  hogs 

Cotton 

Petroleum, &c 

Total  value 


11,936.659 
974,993 


0,710.386    26,218,98613,427,527    67,502,779 
1,161,394      6,245,877    1,086,616      9,368,721 


54,325,432 
25,193,717 


12,911,652 

S 

12,802,840 

771,761 

117,041 

413,593 

38,305 


14,143,540 

9,326,116 

1,392,13* 

46,168,510 

9,609,14b 


SO, 639,451 


79,519 

S 

60,623 

18,984, 

889, 

1,904, 

250, 


149 

988 

IS'.) 

(i,;, 
l'o.;, 
i:;5 


82,651,552 

103,549,250 
11,644,379 

239,647,53c 
75,089,422 


512,582,138 


18,317.299 
489,485 


109,662,023 
25,766,534 


18,806,784 
S 

18,557,727 

463,370 

45,345 

562,271 

:;h_\:;1'.; 


19,931,062 

12,261,065 
1,95 

5,79; 
9,  156,32! 


?6,087,19* 


135,428,557 

S 

110,658,365 

18,014,377 

885,67 

1,990.132 

1,943,697 


133,492,242 

122,127,390 
19,3:57,829 
i  ?6,184 
80,967,15 


iOl,  130,805 


9,598,235 
1,206.918 


15,029,366  94,408,516 
2,818,348  69,927,777 


17,847,714 

s 

14,651,008 

2,092,943 

81,250 

581,755 

148,274 


17,555,230 

12,381,275 
2,181,831 

24,285.553 
7,199,  12 


83,603,316 


44,629,170 
11,062,077 


164,336,293 

S 

83,780,706 

40,206,954 

1,243,961 

2,118,993 

723,454 


128,074,068 

138,377,567 
26,534.775 

202,780,166 
65,121,918 


J20,888,494 


*  Including  Hour  reduced  to  bushels. 

Note. — All  the  above  figures  are  based  on  the  monthly  preliminary  returns  issued 
by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  exports  of  bread- 
stuffs,  91%  of  provisions  and  cattle  and  hogs,  99%  of  cotton  and  92%  of  petroleum. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
the  weather  has  been  favorable  daring  the  week.  Rain  has 
been  quite  general  in  Texas,  with  the  precipitation  moderate 
or  light  at  most  points.  Conditions  have,  on  the  whole, 
favored  the  rapid  picking  and  marketing  of  the  crop. 

Galveston,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  78  and  the  lowest  54. 

Abilene,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  thirty-four  hundredths. 
The  thermometer  has  averaged  68,  ranging  from  48  to  88. 

Brenham,  Texas. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  one  inch  and  two  hundredths.  The 
thermometer  has  ranged  from  63  to  93,  averaging  78. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  four  hundredths  of  an  inch. 
Average  thermometer  71,  highest  82,  lowest  (><>■ 

Cuero,  Texas. — We  have  had  rain  on  two  days  of  the  past 
week,  the  rainfall  being  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  98  and 
the  lowest  63. 

Dallas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  seventy-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  70,  ranging 
from    49  to  90. 

Henrietta,  Texas. —  We  have  had  a  trace  of  rain  on  two 
days  of  the  pasi  week.  The  thermometer  has  ranged  from 
42  to  92,  averaging  <>7. 
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Huntsville,  Texas. — We  have  had  heavy  rain  on  one  day 
of  the  week,  to  the  extent  of  one  inch  and  seven  hundredths. 
Average  thermometer  75,  highest  88,  lowest  61. 

Kerrville,  Texas. — We  have  had  excessive  rain  on  one  day 
during  the  week,  the  rainfall  reaching  one  inch  and  seventy 
hundredths.  The  thermometer  has  averaged  72,  the  highest 
being  95  and  the  lowest  49. 

Lampasas,  Texas. — There  has  been  excessive  rain  on  one 
day  during  the  week,  rainfall  reaching  one  inch  and  seventy- 
seven  hundredths.  The  thermometer  has  averaged  69, 
ranging  from  48  to  90. 

Longview,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  forty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  87,  averaging  74. 

Luling,  Texas. — We  have  had  rain  on  two  days  of  the  week, 
to  the  extent  of  two  inches  and  eleven  hundredths.  Average 
thermometer  74,  highest  87,  lowest  61. 

Nacogdoches,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  thirty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  74,  the  highest 
being  88  and  the  lowest  60. 

Palestine,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  rainfall  reaching  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  ranging  from  60  to  86. 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week  to  the  extent  of  thirty- five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  88,  averaging  75. 

San  Antonio,  Texas. — We  have  had  excessive  rain  on  one 
day  of  the  past  week,  the  rainfall  being  one  inch  and  fifty-four 
hundredths.  The  thermometer  has  averaged  76,  the  highest 
being  92  and  the  lowest  60. 

Taylor,  Texas. — Rain  has  fallen  excessively  on  one  day 
during  the  week,  to  the  extent  of  two  inches  and  sixty-six 
hundredths.  The  thermometer  has  averaged  82,  ranging 
from  54  to  90. 

Weather  ford,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week  to  the  extent  of  eighty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  88,  averaging  >64. 

New  Orleans,  Louisiana. — Rain  on  two  days  of  the  week 
with  precipitation  of  two  inches  and  fifty-one  hundredths. 
Average  thermometer  74. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  reaching  sixteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  72,  the  highest 
being  85  and  the  lowest  60. 

Vicksburg ,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  ranging  from 
56  to  84. 

Helena,  Arkansas. — Picking  lively.  We  have  had  rain 
on  two  days  of  the  week,  the  rainfall  being  fifty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  44 
to  80,  averaging  64.8. 

Little  Rock,  Arkansas. — The  week's  rainfall  has  been 
twenty-six  hundredths  of  an  inch.  Average  thermometer 
66.5,  highest  82,  lowest  51. 

Memphis,  Tennessee. — Picking  and  marketing  continue  to 
make  good  progress.  We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  thirty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  65.5,  the  highest 
being  79.2  and  the  lowest  49.8. 

Nashville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  ranging  from  44  to  81. 

Mobile,  Alabama.- — Cotton  picking  is  n earing  completion 
in  many  sections.  We  have  had  rain  on  one  day  of  the  week, 
the  rainfall  being  thirty-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  42  to  78,  averaging  60. 

Montgomery,  Alabama. — Rain  on  one  day  of  the  week, 
with  rainfall  of  thirty-five  hundredths  of  an  inch.  Picking 
has  not  yet  been  finished,  but  only  a  little  is  left  to  gather. 
Farmers  are  rushing  picking  and  selling.  Average  ther- 
mometer 69,  highest  83,  lowest  48. 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  66.5,  the  highest  being  80 
and  the  lowest  48. 

Augusta,  Georgia. — Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  ranging  from  44  to  81. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  52  to  78,  aver- 
aging 67. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  being  nineteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  the  highest 
being  78  and  the  lowest  52. 

Charlotte,  North  Carolina. — Farmers  are  selling  rapidly. 
There  has  been  rain  on  one  day  duringthe  week,  the  precipi- 
tation reaching  eleven  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  58,  ranging  from  44  to  77. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Oct.  22   1909.      Oct.   23   1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.  5.2  3.9 

Memphis Above  zero  of  gauge.  6.2  3.7 

Nashville Above  zero  of  gauge.  7.3  6.8 

Shreveport Below  zero  of  gauge.  .'t.7  *0.4 

Vicksburg Above  zero  of  gauge.  4.2  2.3        < 

*  Above. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week.    |    Season. 

Week. 

Season. 

Visible  supply  Oct.  15 

3,138,056|    

!    1,931,022 

602,444     3,247,645 
19,000           55,000 

2,000           41,000 
31,000         117,000 

5,000;           28,000 

2,722,292 

603,241 

7,000 

3,000 

32,000 

7,000 

Visible  supply  Sept.  1    . 

American  in  sight  to  Oct.  22 

Bombay  receipts  to  Oct.  21 

Other  India  ship'ts  to  Oct.  21. . 
Alexandria  receipts  to  Oct.  20. . 
Other  supply  to  Oct.  20  * 

1,714,982 
3,014,192 
43,000 
54,000 
83,000 
37,000 

Total  supply.    

3,797,500 
3,508,027 

5,419,667 
3,508,027 

3,374,533 
3,032,245 

4,946,174 
3,032,245 

Deduct — 
Visible  supply  Oct.  22 

Total  takings  to  Oct.  22.. 
Of  which  American   _    . 
Of  which  other 

289,473 

236,473 

53,000 

1,911,640 

1,580,640 

331,000 

343,288 

286,288 

56,000 

1,913,929 

1,496,929 

417,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


October  21. 
Receipts  at— 


1909. 


1908. 


1907. 


Week. 


Since 
Sept.  1. 


Week. 


Since 
Sept.  1. 


Week. 


Since 
Sept.  1. 


Bombay ._    19,000        55,000      7,000       43,000    12,000       61,000 


Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti-  |  Japan, 
nent.   \&China 

Total. 

Great 
Britain. 

Conti- 
nent. 

Japan 
&  China. 

Total. 

Bombay — 

1J09 

1908 

1907 

Calcutta — 

1909 

1908 

1907 

Madras — 

1909 

1908 

1907  __•__ 

All  others — 

1909 

1908 

1907 

i~666 

3,000 
2~666 

i",666 
4~,666 

2,000 
2,000 
5,000 

1,000 

4,000 

2~666 
i".666 

5~666 

2,000 
2,000 
5,000 

1.000 

1,000 
1,000 
1,000 

"  i~666 

1,000 

2,000 
2,000 
3,000 

23,000 
43,000 
72,000 

3.000 
6.000 
5,000 

4,000 
5,000 
7,000 

30,000 
35,000 
21,000 

10,000 
24,000 
24,000 

1,000 
1,000 

3,000 
2,000 

34,000 
67,000 
96,000 

4,000 
7,000 
6,000 

5,000 
7,000 
8,000 

32,000 
40,000 
26,000 

Total  all— 

1909 

1908 

1907 

i~666 

5,000 

3.000 

11,000 

1,000 

6,000 

3,000 

12,000 

4,000 
4,000 
5,000 

60,000 

89,000 

105,000 

11,000 
28,000 
26,000 

75,000 
121,000 
136,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
die  previous  two  years: 


Alexandria,  Egypt, 
October  20. 

1909. 

230,000 
881,837 

1908. 

240,000 
624,150 

1907. 

Receipts  (cantars)  — 

This  week .   ._ 

380,000 

Since  Sept.  1 

1,319,606 

Export  (bales)  — 


This      Since 
Week.  Sept.  1. 


To  Liverpool I    5,2501  19,787 

To  Manchester !     I  6,250 

To  Continent 6.500  30,757 

To  America i       400  2,735 

Total  exports 12,150  59,529 


This  I   Since 
Week.  Sept.  1. 


2,500 

4, 500 
800 

9,749 
6,081 
26      - 
2,798 

This      Since 
Week.  Sept.  1. 


8,7-riO'  33,127 

6,750  24,986 

7,750l  32.570 

800  2,916 


7,800    45,615    24,050     93,599 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  Manufacturers  can- 
not sell.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  lastjyear  for  comparison . 


1909. 

1908. 

32s  Cop 
Twist. 

&H  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 
Mid. 
UpVs 

d. 

6  83 
6.93 
7.31 

7.29 
7.27 

7.41 
7.37 

32s  Cop 

Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 

Mid. 
Upfi 

Sept 

10 

17 

24 

Oct. 

1 

8 

15 
22 

d. 

9  7-16  @ 
9H        @ 
Wt       © 

9H        © 
SVs        @ 

10  @ 
ioh    @ 

d. 

10H 

lOkf 
10H 

10H 

10H 
10H 
10H 

s.    d.       s. 

5     1     ©9 
5     1H©9 
5     2     ©9 

5     3      ©9 

5     3H®9 
5     4     ©9 
5     4K@9 

d. 

6 
6 

7X 

9 
9 
9 
9 

d. 

7  15-16© 

8  @ 
8H       @ 

8H       © 
8  11-16® 
8  11-16® 
8%        © 

d. 

9 
9 
9% 

9H 
9H 
9Vs 

a.    d.       s. 

4   10     ©8 

4  10H®8 

5  1     ®8 

5     1H@8 
5     1K@8 
5     1H®8 
5     1      ©8 

d. 

0 

IX 
iX 

iX 
iX 
6 
6 

d. 

5.47 
5.54 
5.33 

5.13 

4.96 
4.99 
5.04 

ELLISON'S  ANNUAL  COTTON  REVIEW  FOR  THE 
SEASON  OF  1908-09.— In  our  editorial  columns  will  be 
found  an  article  in  which  we  give  the  figures -from  Mr.  Elli- 
son's annual  review  of  the  European  cotton  trade  for  the 
season  of  1908-09  as  received  by  us  this  week  by  cable. 
Reference  is  also  made  thereto  in  the  Financial  Situation. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  309,362  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Oct.  23  1909. 1 
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Total  bales. 
NEW  YORK — To  Liverpool — Oct.  15 — Arabic,  2,302  upland,  292 

Sea  Island Oct.  19 — Caronia,  2,000 4,594 

To  Manchester — Oct.  20 — Calderon,  3,714  upland,  50  Sea  Island    3,764 

To  Havre — Oct.  16 — La  Gascogne,  1,700 Oct.  20 — La  Bre- 

tagne,  190  upland,  21  foreign 1,911 

To  Bremen — Oct.  20 — Bremen,  700 700 

To  Hamburg — Oct.   15 — Kaiserin  Augusta  Victoria,   1 Oct. 

20 — Pennsylvania,  366 367 

To  Antwerp — Oct.   15 — Vaderland,  949 949 

To  Naples — Oct.  20 — Moltke,  187 .  187 

GALVESTON — To   Liverpool — Oct.   16 — Musician,   10,644.. .Oct. 

18 — Lovaine,  8,179. _. Oct.  20 — Custodian,  22,373 41,196 

To  Manchester — Oct.  15 — Victoria  de  Larrinaga,  14,294-  14,294 
To  Havre — Oct.     14 — Blythewood,     2,806_..Oct.     15 — Mira- 
mlchi,    9,270. ..Oct.    16 — Toftwood,    9,864. ..Oct.    21 — Ar- 
menian,   21,924 43,864 

To  Dunkirk — Oct.    14 — Blythewood,   2,200 2,200 

To  Bremen — Oct.  14 — Kingsgate,  5,491;  St.  Tillans,  6,834 

Oct.  16 — Bilbster.  7,463:  Crown  of  Castile,  10,502    _  30,290 

To  Hamburg — Oct.     14 — Kingsgate,     100 Oct.     18 — Eger, 

2,060;  Hercules,  606 2,766 

To  Rotterdam — Oct.  18 — Hercules,  400 _         400 

To  Antwerp — Oct.  14 — St.  Fillans,  3,736 3,736 

PORT  ARTHUR— To  Liverpool— Oct.   18— Dora  Baltea,   8,311..      8,311 

To  Bremen — Oct.   16 — Holmeside,   9,342 9  342 

TEXAS  CITY — To  Mexico — Oct.  16 — Norheim,  1,800  1  800 

NEW  ORLEANS — To  Havre — Oct.  20 — Guatemala,  10,800 10,800 

To  Genoa — Oct.  18 — Dinnamare,  3,211 ...  .     3  211 

PENSACOLA — To  Liverpool — Oct.  15 — E.   O.  Saltmarsh,  6,750.-      6,750 

To  Bremen — Oct.    15 — Crosby,   6,581 _  _      _        6  581 

SAVANNAH — To  Liverpool — Oct.  16 — Drumeldrie,  15,250        Oct. 

21 — Bolivlana,    3,448 .  _  18,698 

To  Bremen — Oct.    15 — Mendibil    Mendi,    ll.l63--.dct.    21 — 

Khalif,    6,284 17,287 

To  Antwerp — Oct.  18 — Clematis,  950 _  950 

To  Hamburg — Oct.  21 — Khalif,  100 ..  .  100 

BRUNSWICK— To  Liverpool— Oct.  15— Hillglade,  11,602 11,602 

To  Bremen — Oct.  21 — Bedouin,   13,228  __  13,228 

CHARLESTON— To  Bremen— Oct.  14 — Muirfield,  10,065 10,065 

WILMINGTON — To  Havre — Oct.  18 — Nanette,  7,100        .  7,100 

To  Bremen — Oct.  16 — Hillglen,  15,850 __  .  15,850 

NORFOLK — To  Liverpool — Oct.  16 — Savannah,  1,500 1,500 

BOSTON— To  Liverpool— Oct.  15— Sachem,  499... Oct.  18 — Iver- 

nia,  6, 093... Oct.  19 — Cymric,  3,429 10,021 

To  Yarmouth — Oct.   15 — Prince   Arthur,   72_.    .'__  _  72 

BALTIMORE — To  Liverpool — Oct.  20 — Templemore,  1 ,500   .    _  1,500 

To  Copenhagen — Oct.   11 — Louisiana,  2,100 .    .  2,100 

PHILADELPHIA — To    Manchester — Oct.     15 — Manchester    Mer- 
chant, 1,126 ....        .  1,126 

SEATTLE— To  Japan— Oct.  21 — Aymeric,  50 .    .  50 


Total    309.362 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Oct.  1. 
Sales  of  the  week 66,000 

Of  which  speculators  took..     1,000 

Of  which  exporters  took 1,000 

Sales,  American 58,000 

Actual  export 5,000 

Forwarded 71,000 

Total  stock — Estimated 623 ,000 

Of  which  American — Est 545,000 

Total  imports  of  the  week 23,000 

Of  which  American 22,000 

Amount  afloat 198 ,000 

Of  which  American 170,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Oct.  8. 

Oct.  15. 

Oct.  22. 

51,000 

48,000 

41,000 

1,000 

1,000 

1,000 

2,000 

1,000 

42,000 

36,000 

3!, 000 

4,000 

3,000 

7,000 

66,000 

65,000 

99,000 

596,000 

602,000 

627,000 

513,000 

522,000 

544,000 

44,000 

73,000 

132,000 

28,000 

67,000 

112,000 

315.000 

340,000 

358,000 

282,000 

311,000 

326,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     11 

12:15      }'      Dull. 
P.  M.      Jl 

Quiet. 

Dull. 

Quiet. 

Easier. 

Dull. 

Mid.  Upl'ds)          7.43 

7.46 

7.47 

7.47 

7.44 

7.37 

Spec.&exp. 

8,000 
500 

7,000 
300 

7,000 
500 

5,000 
400 

8,000 
500 

5.(100 
500 

Futures. 
Market      1 
opened       J 

Steady  at 
2@3  pts. 
decline. 

Steady  at 
6  points 
advance. 

Steady  at 
2@3  pts. 
decline. 

Steady  at 
2  points 
decline. 

Steady  at 
4@5  pts. 
advance. 

Quiet  at 

id  2  pts. 

advance. 

Market,     ) 
4 
P.  M.     J 

Steady  at 

1%@4  pts. 

decline. 

Quiet  at 

6%®8pts. 

advance. 

Steady  at 

1@1%  Pts. 

advance. 

Quiet  at 

1%@5  pts. 

decline. 

Easy  at 
1@4  pts. 
decline. 

Easy  at 
3  pts. dec. to 
%  pt.adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


Oct.  16 

to 
Oct.  22. 


October.. 
Oct. -Nov. 
Nov. -Dec. 
Ii  -('.-.Jan. 
Jan. -Feb. 
Feb  .-Men. 
Moh. -Apr. 
Apr.  May. 
May  luii" 
Jim-  -.July 
July-  Vug 
An  S,-p 
Sep. -Oct  . 
Oct.-Nov. 


Sat. 


12  % 
p.m. 

d. 


12  % 
p.m. 


d. 

211 ', 

13% 

11% 

11 

10!^ 

II!)', 

09', 

09  ', 

09  '  ■ 

08  % 

05% 

86 
6  49 
6   34 


Mon. 

12%      4 
p.m.  p.m 


d 

24  % 

18 
15 

14% 
14% 
13% 
13% 

13  % 

13 

12 

09  % 

1 

51 

36  y2 


d. 
28 
21 

18  % 
18 
18 

17% 
17% 
17% 

17 
16% 

13  y2 
94  y2 
57 

42 


Tues. 

12%      4 
p.m.  p.m 


d 

26% 
20 

17 

17 

16% 

15% 

15% 

15% 

15% 

14% 

12 

93 

55 

41 


d. 
29 

22  y2 

19% 

19 

19 

18% 
18% 
18% 
18% 

17% 
15 

96 
58 
43 


Wed. 


12  %     4 
p.m.  p.m 


y2 


d. 
27 
20 
16 
16 
16 
15 
15 
15 
15 
14 
11 

91% 
54 
40 


d. 
25 

18 

14% 

14% 

14 

13% 

13% 

13% 

13% 

12% 

10 

91  % 

55  y2 
41  % 


Thurs. 


12  K'     4 
p.m.  p.m 


Fri. 

12%     4 
p.m.  p.m. 


d. 
26 

19% 
16% 
16 
16 
15% 

15  y2 

15M 
15 

14% 

12 

92 

55 

41 


d 

21% 

14 

11% 

11% 
11% 
11% 

11)4 

11% 
11% 
11 

09 
89 
52 
39 


d 
19 

12 
10 
09  Y2 

09  y2 

0!)'   . 

09% 

I.!)' 
(I!)', 

09 

07 

87% 

52 

38 


d. 
18% 
11% 
09% 
09% 
09% 
09% 
09% 
()!)'., 
09% 
00 
07 

87% 
52  % 
39  ! 


BREADSTUFFS. 

Friday,    Oct.    22    1909. 

Prices  for  wheat  flour  in  the  local  market  have  risen,  fol- 
lowing advances  at  the  large  milling  centres.  An  occasional 
sale  of  a  car  lot  of  spr 'ng- wheat  flour  has  been  reported  dur- 
ing the  week,  but  in  the  main  trading  has  been  very  quiet. 
Buyers  as  a  rul  adhere  to  the  policy  of  buying  as  sparingly 
as  possible.  Stocks  here  are  increasing.  Large  sales  con 
tinued  to  be  made  at  the  principal  spring-wheat  milling 
points,  and  the  output  of  the  mills  there  is  still  very  heavy. 
Rye  flour  and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  declined,  owing  partly  to  large  receipts.     Cash 
premiums  in    the   Southwest  have  been  reduced.      Export 
trad<',  top,  remains  in  abevance.     Also  some  figures  about 
the  Russian  cion  r»sve  >>ad  a  more  or  less  depressing  effeel 
The  Russian  Ministry  has  issued  a  provisional  estimate  of 


the  crop,  putting  it  at  560,000,000  bushels,  or  139,200,000 
bushels  more  than  the  last  one.  The  world's  shipments, 
moreover,  for  the  week  were  very  heavy,  reaching  no  less 
than  15,104,000  bushels,  against  14,160,000  in  the  previous 
week  and  11,712,000  last  year.  Russia  alone  contributed 
6,712,000  bushels,  against  2,784,000  for  the  same  week  last 
year.  The  exports  from  the  Danubian  provinces  were 
some  700,000  bushels  more  than  in  the  same  week  last 
year.  Liverpool  prices  have  fallen  under  the  weight  of 
these  big  shipments,  and  also  of  liberal  offerings  of  Pa- 
cific cargoes.  Paris  and  Berlin  prices  have  fallen 
sharply.  The  world's  available  supply  increased  last  week 
10,781,000  bushels,  against  7,564,000  for  the  same  week  last 
year.  Stop-loss  orders  have  been  encountered  on  the  way 
down.  Large  Western  interests  have  been  reported  as  sell- 
ing freely.  Australian  and  Argentina  crop  reports  have  been 
favorable,  and  the  same  may  be  said  as  to  the  outlook  in 
other  foreign  countries,  to  say  nothing  of  the  United  States. 
The  decline  in  Liverpool  was  partly  due  to  increased  offerings 
of  new  wheat  from  Australia  and  Argentina.  W7hat  with 
large  receipts,  increasing  world's  supplies  and  an  absence  of 
foreign  demand  for  American  wheat,  prices,  as  already 
stated,  have  taken  a  downward  course.  It  is  true,  however 
that  the  decline  has  not  been  very  marked.  The  mills  at 
the  Northwest  continue  to  grind  at  their  full  capacity. 
There  has  been  an  active  cash  demand  at  the  Northwest  from 
domestic  millers,  where  the  flour  sales  continue  liberal. 
Moreover,  the  idea  is  so  well  nigh  universal  that  present 
prices  are  incompatible  with  the  conditions  of  supply  and 
demand  throughout  the  world  that  a  large  and  somewhat 
unwieldy  short  interest  has  been  formed.  On  Tuesday 
Buda-Pesth prices  advanced  equal  to  2^gC.  on  a  squeeze  of 
the  shorts.  And  some  are  unable  to  rid  themselves  of  the 
idea  that  after  the  pressure  of  foreign  wheat  is  off  the  Euro- 
pean markets, higher  prices  will  be  seen.  They  believe  that 
all  the  available  wheat  in  this  country  will  be  wanted  and 
that  not  impossibly  the  domestic  trade  alone  may  be  able 
to  take  care  of  it.  To-day  prices  advanced.  The  market 
had  become  oversold,  and  when  shorts  tried  to  cover,  they 
found  the  offerings  small.  The  cash  demand  was  more 
active,  the  receipts  at  the  Northwest  decreased,  the  cables 
were  better  than  expected  and  the  Argentine  shipments  did 
not  equal  the  estimate  of  the  previous  day. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b Nom.   Nom.   Nom.   Norn     121        122% 

December  delivery  in  elevator 112%   112%   111%   111%   112       112% 

May  delivery  in  elevator 112%   112%   111%   111%   111%  112 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   CHICAGO. 

Sat.     Mon.    Tites.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 106K   105%    104        104%    104%    105% 

May  delivery  inelevator 106%    106%   104%   105%   104%    105% 

July  delivery  in  elevator 99%      99%      98%      98%      98%      98% 

Indian  corn  futures  have  been  irregular.  Here  the  market 
has  been  nominal.  At  the  West  trading  has  been  active. 
Sentiment  is  bearish  in  the  main,  owing  to  the  belief  in  a 
heavy  yield.  There  is  a  tendency  to  oversell,  however,  and 
rallies  from  declines  have  been  frequent  through  the  over- 
doing of  the  short  side.  The  country  has  sold  rather  freely 
in  the  Chicago  market.  Cash  interests  have  also  sold.  A 
large  movement  is  expected  in  the  near  future.  The  weather 
has  been  favorable  for  husking  most  of  the  time.  To- 
day prices'  advanced,  owing  to  a  sudden  rise  in  wheat, 
lighter  offerings  and  active  covering  of  shorts.  The  short 
interest  still  outstanding  is  believed  to  be  extensive. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 
_     ,  Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 70%      70%      69  70%      70  70 

December  delivery  in  elevator 69%      70%      69%      70%     69%     69% 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 
„  .  „  .  Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 58%      59%      58%      59%     59%      59% 

May  delivery  in  elevator 61%      61%      60%      61%      61%      61% 

July  delivery  in  elevator 60%      60%     60%      61  60%      61 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet  with  a  downward  tendency  much  of  the  time.  Stocks 
of  contract  grade  at  Chicago  are  heavy  and  a  material  in- 
crease in  the  crop  movement  is  expected  in  the  near  future. 
Meantime  the  cash  demand  is  light.  Elevator  interests  have 
been  the  principal  sellers  during  the  week.  There  has  been 
scattered  liquidation.  Some  sold  on  a  bearish  Russian  crop 
estimate.  To-day  prices  advanced  on  the  rise  in  other 
cereals  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 
„  ^       ,      ,  ,  Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

Natural   white 43-46      43-46        43-46        43-46        43-46        43-46 

White,  clipped 45-49      45-48%   45-48%   45-48%   45-48%   45-48% 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 
_  .        .  „  .  Sal.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 40  40  39%      40  39%     39% 

i'     delivery  In  elevator 42%     42%     42         42%     42  %     42% 

July  delivery  in  elevator..  .   40  40  39%     40  39%      39% 


The  following  are  closing  quotations: 


FLOUR. 

Winter,  low  grades $4  40@$4  60 

Winter  patents,  new 5  75@   6  10 

Winter  straights,  new..   5  35@    5  60 

Winter  clears,  new 5  00  @    5  25 

Spring  patents 5  50 @    5  75 


Kansas  straights,  sacks. $5  10@$5  35 

Kansas  clears,  sacks 4  50@    4  60 

City  patents 6  40@   6  70 

Rye  Hour,  hbls 4  15@    4  45 

Graham    flour 4  15(5>    4  40 


Spring  straights 5  15@    5  40 'Corn  meal,  kiln  dried..   3  35@   3  40 

Spring  clears 4  70@   4  90| 

GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.     70 

No.  2  yellow f.o.b.     70% 

No.  2  white f.o.b.  Nominal 

Rye.  per  bushel — 

No.  2  Western f.o.b.    76% 

State  and  .Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f.,  N.  Y.     60@02 


Wheat,  per  bushel — 

N.   Duluth,  No.  1... 

N.  Duluth,  No.  2 

Heel  winter.  No.  2 f.o.b 

Hard      " 
Oals,  per  bushel — 

Natural  white 43@46 

White  clipped.. 45(3>48% 

Mixed  Nominal 

For  other   tables  usually   given  here     sec   page  1047. 


$1  15 
1.13 
1.22% 

1.22% 
Ce  t 


1096 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  16  1909  was  as  follows: 


AMERICAN 
Wheat. 
busb. 

New   York 1.14S.000 

Boston 10  !  000 

Philadelphia 229,000 

Baltl  more 475,000 

New  Orleans 111,000 

Galveston 161.000 

Buffalo    1,781.000 

Toledo 1.013,000 

••    afloat 96, I 

Detroit 287, 

Chicago 1,455.000 

Milwaukee _.      29  I, ' 

Duluth 6.966,000 

Minneapolis    2,412;000 

St.    Louis l.lil.T.OOO 

Kansas  City 2,121,000 

Peoria 14.000 

Indianapolis 450,000 

On  Lakes 3,959,000 

On  Canal  and  River ...  329.000 


GRAIN    STOCKS. 


Corn , 

bush. 

135,000 

152,000 

23,000 
199,000 
196,000 

45.000 
262,000 

50,000 

156,666 

908,000 

liu. nun 

23,000 

47.000 

125,000 

1-  i.iHHi 

40,000 

126,000 

712,000 


Oals. 

bush. 
945,000 

9,000 

39,000 

535,000 

226,000 

1,473~666 

405,000 


Bye, 
bush. 
6,000 

"  V.666 

12>,HOO 


Total  Oct.  16  1909. .25,070.000  3,493,000 

Total  Oct.     9  1909..22.506.OO0  2,915,000 

CANADIAN    GRAIN7 

Wheal,  Corn, 

bush.  bush. 

Montreal 1,276,000  59,000 

Fort   Wil  iam 4,554,000 

Port  Arthur 2,650.000        

Other  Canadian 1,870,000        


i 'i.;. ooo 

4,480,000 
408,000 
944.000 

1,267,000 

371,000 
435,000 
1,078,000 
290,000 
111,000 
171,000 

13.380,000 
13,310,000 

STOCKS. 
Oals, 
bush. 
242,000 


11.000 

44.000 

7i",666 

14,000 

24,000 

47,000 

156.000 

4,000 


Barley, 
bush. 

03,000 

1,000 


625.000 
1,000 


71,000 
1,118,000 

1.076.000 
22,000 


9,000 

43,666 

9,000 

56*7,000 
513.000 

Rye, 

bush. 
51.000 


710,000 
290,000 

3,977,000 
3,601,000 

Barley, 

bush. 

34,000 


Total  Oct.  16  1909. .10,350.000 
Total  Oct.     9  1909..  7,982.000 

Wheat, 
bush. 

American    25,070,000 

Canadian 10,350,000 


Total  Oct 
Total  Oct 
Total  Oct 
Total  Oct 
Total  Oct 
Total  Oct 


16  1909. 
9  1909. 

17  1908. 
19  1907. 

L'll    11106 
!1  1905 


Total  Oct.  22  1904. 


.35,420,000 
.30,488,000 
.42,495,000 
.42.912.000 
.37.165,000 
.27,207,0110 
.24,655,000 


59,000 
63.000 

SUMMARY. 

Corn, 
bush. 

3, 49::. i 

59,000 

3,552,000 

2.97S, ono 
2, 053. 000 
4,379,000 
3,739.000 
3,802,000 
3,440,000 


242,000 

225.000 

Cat, 

bush. 

13,380,000 

2  12,000 

13.622,000 
13,535,000 

8.051,000 

6,530,000 

9,  OSS,  000 

25,270,000 

24,435,000 


51,000 


34,000 
74,000 


Rye,  I  a  ley, 

bush.  bush. 

567,000  3,977,000 

51,000  34,000 


618,000 
513.000 
855,000 
1,000,000 
1,485.000 
1,565,000 
1,651,000 


4,011,000 
3, 6,5. 000 
6,445,000 
5,623,000 
2,795,000 
5,524,000 
6,052,000 


THE  DRY  GO"DS  TRADE. 

New  York,  Friday  Night,  October  22  1909. 

The  movement  to  curtail  operations  in  the  cotton  mills 
of  the  United  States  has  received  somewhat  of  a  set-back 
because  final  action  on  the  curtailment  proposition  was  not 
taken  at  this  week's  meeting  of  the  Arkwright  Club  in 
Boston.  Consequently  the  proposed  curtailment  to  the 
extent  of  224  working  hours  was  deferred,  and  is  held  in 
abeyance.  Progress  making  towards  this  curtailment  had 
apparently  had  some  effect  in  changing  the  attitude  of 
buyers  of  cotton  goods,  which  may  perhaps  have  been  the 
reason  for  the  postponement  of  further,  action  by  the  club. 

It  seems  that  in  both  primary  and  secondary  markets  for 
cotton  goods  during  the  past  week  more  business  has  been 
done  than  for  some  time  past;  demand  has  broadened 
materially  and  there  has  been  more  snap  to  the  trading. 
While  the  improvement  in  business  for  prompt  and  nearby 
delivery  is  noted  with  much  satisfaction  by  sellers,  the 
increased  call  for  goods  to  cover  future  needs,  that  is  fof 
delivery  in  the  first  three  months  of  next  year,  is  considered 
significant  and  more  encouraging.  Prices  have  ruled 
strong  and  some  lines  of  cotton  goods  have  continued  to 
display  an  advancing  tendency.  Sellers  of  bleached  goods, 
for  instance,  have  brought  their  prices  up  to  a  parity  with 
14c.  cotton  for  this  year's  deliveries  and  hesitate,  as  a 
rule,  to  accept  contracts  tendered  for  next  year's  shipment 
at  this  level.  In  the  primary  market  the  principal  activity 
has  been  in  print-cloth  yarn  construction  goods;  mills  have 
booked  a  substantial  volume  of  business  for  deliveries 
beginning  in  January  and  extending  through  March;  in  fact, 
in  some  quarters  it  is  thought  that  the  total  volume  of  such 
orders  is  larger  than  is  commonly  supposed.  That  some 
mills  are  now  conservative  in  accepting  further  orders  for 
delivery  in  the  first  quarter  seems  to  strengthen  that  belief. 
Many  users  of  goods  are  still  cautious  in  making  fresh 
commitments,  but  their  number  is  growing  less,  and  recent 
developments  indicate  that  buyers  as  a  whole  are  coming 
to  realize  more  fully  the  necessity  and  possibly  the  advant- 
age of  covering  prospective  requirements  at  present  price 
levels.  Reports  state  that,  owing  to  the  recent  im- 
provement in  demand  for  next  year's  delivery,  Fall  River 
manufacturers  are  less  inclined  to  favor  the  plan.  Among 
jobbing  houses  trade  has  been  steadier  and  of  larger  pro- 
portions, thus  bearing  out  predictions  of  a  late  buying 
season.  Retailers  have  been  buying  on  a  more  extensive 
scale,  both  for  this  and  next  year's  delivery,  and  the  freedom 
with  which  some  large  jobbers  are  purchasing  additional 
goods  would  seem  to  show  that  they  themselves  have  been 
getting  a  substantial  forward  business.  Buying  of  cotton 
yarns  has  shown  material  improvement,  considerable  business 
having  been  placed  for  delivery  throughout  this  year  some 
orders  calling  for  delivery  beginning  in  December.  Export 
trade  with  the  Far  East  is  at  a  standstill,  and  trade  with 
miscellaneous  ports  has  not  been  large.  No  important 
developments  have  been  noted  in  the  men's  wear  market; 
demand  for  dress  fabrics,  especially  stock  goods  for  prompt 
delivery,  has  been  well  maintained. 

^DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  he  week  ending  Oct.  16  were  4,347 
packages,  valued  at  $328,913,  their  destination  being  to  the 
points  specified  in  the  table  below: 


-1909- 


Since 
New  York  to  October  16 —  Week.      Jan.  1. 

Great  Britain 14  1,489 

Other  Europe 48  873 

China ...      160,941 


India    775 

Arabia   50 

Africa 110 

West  Indies 639 

Mexico 20 

Central  America 188 

South  America 694 

Other  countries 1,809 


14,031 
24,024 
12,872 
32,775 
1,327 
11.160 
42,219 
16,658 


908 

Since 

Jan.  l. 

684 

964 

18,. -.50 

9,754 

25,4  14 

8.142 

21,546 

1 ,303 

12.475 

32,995 

17,554 


Total    4,347      318,369  5,512      149,381 

The  value  of  these  New  York  exports  since  January  1  has 
been  $17,289,143  in   1909,  against  $9,379,381  in  1908. 

Bleached  goods  have  shown  a  stronger  tendency  and 
leading  lines  are  now  held  at  prices  on  a  level  with  the  present 
cost  of  cotton  for  this  year's  delivery;  an  active  demand  has 
come  forward  from  cutters,  and  jobbers  have  placed  sub- 
stantial orders  for  future  delivery  on  these  as  well  as  on 
other  domestics.  Staple  prints  and  also  low-count  printed 
wash  fabrics  have  been  in  better  request,  Western  consumers 
especially  having  operated  more  freely  for  various  deliveries; 
printers  as  a  rule  are  unwilling  to  go  very  far  ahead  at  current 
prices,  preferring  to  await  developments  in  the  gray  goods 
market;  some  lines  of  percales  have  been  sold  up  and  prac- 
tically withdrawn.  The  demand  for  fancy  prints  has  also 
quickened.  Staple  ginghams  have  continued  to  move 
quite  freely  and  are  firmly  held.  Linings  generally  have 
shared  in  the  upward  price  movement  but  trade  as  a  whole 
is  rather  quiet.  Retailers  have  purchased  sheetings  and 
other  domestics  on  a  larger  scale  than  for  some  time  past, 
many  orders  being  accompanied  by  urgent  requests  for 
prompt  delivery.  A  fair  business  is  reported  on  heavy- 
colored  cottons,  and  while  many  buyers  still  hestitate  to  pay 
the  higher  prices  asked  for  denims,  tickings  and  other 
cottons,  the  time  is  rapidly  approaching  when  it  is  believed 
they  will  be  obliged  to  enter  the  market  to  cover  actual 
needs.  The  print  cloth  market  has  continued  active,  with 
a  good  volume  of  business  reported  done;  regulars  have 
displayed  more  strength  and  are  now  quoted  at  4c.  asked; 
standard  wide  goods  are  still  firmly  held  at  5^c.      ■ 

WOOLEN  GOODS.— The  improved  demand  for  dress 
goods  has  been  well  maintained,  and  stocks  available  for 
prompt  delivery  have  been  drawn  on  steadily  by  cutters, 
which  reflects  an  active  call  for  ready-to-wear  suits.  Lead- 
ing factors  in  the  primary  market  report  a  somewhat  more 
encouraging  distribution  on  spring  lines.  In  men's  wear, 
light-weight  carded-wool  goods  have  continued  in  active 
request  and  there  has  been  an  increased  call  for  woolen 
suitings  and  overcoatings  for  quick  delivery.  Demand  for 
woolen  fabrics  for  spring  shows  no  abatement,  satisfactory 
orders    having    been     received    from    wholesale    clothiers. 

FOREIGN  DRY  GOODS.— Further  good  orders  for 
imported  woolen  and  worsted  fabrics,  especially  the  former, 
have  been  placed  for  spring  and  fall. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Oct.  30  have  been  $3,571 ,243,012,  against  $3,- 

642,424,608  last  week  and  $2,583,611,579  the  week  last  year. 


Clearings — Returns  by  Telegraph  Oct.  30 


New   York 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans  . 


Seven  cities,  5  days 

Other  cities,  5  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week 


1909. 


Sl.876,838,449 

141,092,271 

120.500.04S 

27,000,927 

232,571,009 

62,993,292 

10,979,812 


S2, 477, 975.808 
473,278,461 


S2,951,254,269 
619,988,743 

S3, 571, 243, 012 


1908. 


51,260,482,289 
110,584,145 
88,029,596 
19,614,711 
195,913,885 
52,297,824 
12,408,414 


Sl.739,330,804 
378,472,619 


$2,117,803,483 
465,808,096 


82,583,611,579 


% 


+  48.9 
+  27.6 
+  36.9 
+  37.7 
+  18.8 
+  20.5 
+  36.8 


+  42.5 
+  25.0 


+39.4 
+  33.1 


+  38.2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Oct.  23,  for  four  years. 


Clearings  at — 

Week  er 

ding  October  23. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1900 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany  ..   . 

S 

2,286,791,955 

155,369,479 

52.058,092 

29,598,009 

9,789,455 

5,948,132 

6,437,732 

3,388,847 

2,316,785 

2,425,125 

1,646,345 

1,575.628 

1,567,155 

1,882,011 

1,334,342 

907.848 

1,437,647 

824,725 

598,036 

601,170 

525,700 

■1X3,037 

286,000 

S 

1,599,252,133 

112,574,413 

40,792,804 

23,783,886 

7,953,563 

5,918,448 

5,410,889 

3,276,918 

2,240,630 

1,975,943 

1,350,424 

1,129,574 

1,452,221 

1,476,538 

1,091,215 

789,674 

1,369,946 

644.5(10 

OKI, SO!) 

415,635 

I  lo.ooo 

425,064 

260,000 

% 
+  43.0 
+  38.0 
+  27.6 
+  24.4 
+  23.1 

+  0.5 
+  19.0 

+3.4 

+  3.4 
+  22.8 
+  21.9 
+  39.5 

+  7.9 
+  27.5 
+  22.3 
+  14.9 

+  5.0 
+  27.9 
+  21.8 
+  45.4 
+  16.8 
+  13.6 
+  10.0 

$ 

2,103,641,524 

156.844,067 

58,768,255 

32,802,749 

9,363,317 

7,812,854 

6,034.861 

3,847,954 

2,426,218 

2,642,277 

1,513,894 

1,440,161 

1,359,180 

1,173,577 

1,115,095 

849,134 

794,489 
623,954 
563,205 
500,400 

292,790 

s 

2,066,619,593 

151,888,609 

53,268,171 

27,771,779 

7,970,485 

6.560,079 

Wilmington 

Rochester 

Scranton    .... 

Syracuse  

Reading     

Wilmington 

Wilkes-Barre  ... 

Wheeling 

Harrlsburg 

5,097,517 

3,535,401 
2,094,583 
1.616,256 
1,259,193 
1,325,354 
1,137,061 
949,165 
769,717 

Trenton 

Erie    . .   

647,151 

Greensburg 

Chester     .    .    — 

Binghamton 

Altoona 

Franklin 

411,769 
545,158 
447,900 

315,290 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven  - 

Sprlnglield 

Portland 

Worcester 

Fall    Klver 

New  Bedford 

Lowell  _ _. 

Holyoke 

2,567,793,255 

177,253.083 

13. 517. 700 

3, 520. 070 

2,712,438 

2,250,000 

I.X03.030 

1,789,639 

1.54s, 120 

1,3X3,864 

516,193 

556,846 

1,814,525,196 

142,992.113 

11,076,000 

3,106.863 

2,092,922 

1,618,299 

1,601,607 

1.420,1X0 

1,306,247 

969,407 

562,506 

419,377 

+  41.5 

+  24.0 

+  22.0 
+  13.6 
+  29.6 
+  39.1 
+  12.6 
+  25.2 
+  13.3 
+  42.7 
—8.2 
+  32.8 

2,394,413,775 

178,266,579 

10,915.000 

3,515,844 

2,465,625 

2,450,000 

2,436,875 

1,771,930 

1,362,698 

926,913 

631,476 

468,027 

2,334,230,231 

171,039,100 

9,056,400 
2.082,279 
2,211,304 
1,710,909 

1,713.073 

1,459.357 

1.014,0X1 

073.3  10 

496.450 

442,161 

Total  New  Eng. 

206,861,795 

167,234,830 

+  23.6 

205,211,467 

193,398,375 

Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Akron 

Lexington 

Rockford   

Youngstown 

South  Bend 

Bloomington 

Qulncy — 

Canton 

Decatur    

Springfield,   Ohio 

Manslield 

Jackson  

Jacksonville,   111 

Danville 

Ann  Arbor 

Adrian    


Tot.  Mid. West 

San  Francisco. .. 

Los  Angeles 

Seattle    

Portland 

Spokane 

Salt  Lake  City 

Tacoma 

Oakland 

Helena  

Sacramento 

Fargo   

i?an  Diego 

Sioux  Falls 

Fresno 

San  Jose 

Stockton  

North  Yakima  .. 
Billings 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul. 

Denver 

St.  Joseph 

Des  Moines 

Sioux  Citv 

Wichita 

Topeka  

Davenport 

Lincoln  . _ 

Cedar  Rapids  ._ 
Colorado  Springs 

Pueblo    

Fremont 

Duluth  


Tot.  oth.West. 


St.  Louis 

New  Orleans. 

Louisville 

Houston 

Galveston 

Richmond    ._ 

Atlanta 

Memphis 

Savannah  

Fort  Worth.. 

Nashville 

Augusta 

Norfolk 

Birmingham  . 
Little  Rock.. 

Charleston 

Knoxvllle 

Jacksonville  _ 
Chattanooga 

Mobile 

Oklahoma 

Macon 

Beaumont    . . 

Austin 

Vicksburg 


Total  Southern 


Total  ail- 


Outside  N.Y. 


Canada — 

Montreal    

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

Calgary 

St.  John 

Victoria   

London  

Edmonton 
Reglna   


Total  Canada 


Week  ending  October  23. 


1909. 


283,525,595 

25,988,700 

19,860,042 

16,698,014 

12,951,392 

8,122,077 

5,949.800 

3,969,824 

3,011,998 

2,547,981 

2,022,779 

1,990,481 

1,466.012 

1,058,511 

872.3 10 

918, 100 

773,142 

733.124 

1,032,205 

539,562 

.-.Ki.6.8 

610,000 

MO, 000 

399,300 
438.001 
410,642 
375,000 
267,021 
377,561 
183,865 
23.757 


398,444,913 

39,061,157 

13,516.898 

13.411.010 

9,223,296 

4.970,437 

7,187,148 

6,122,966 

1,053.(180 

1,050,000 

1.112,211 

82.7, .'27 

950,000 

1,005,000 

012,848 

595,802 

703,214 

416,130 

347,800 


103,094,299 

58,071,898 

32,126,339 

16,872, 83X 

12,221,395 

10,600,000 

6,260,497 

4,080,180 

2,973,100 

3,050.000 

1,171,700 

1,513,235 

1,505,734 

1,087,873 

642,904 

630,890 

351.011 

8,147,113 


1908. 


246,193,946 

25,833,450 

15,156,663 

12.067,830 

11,001,384 

6,699,563 

4,850,300 

3,546,990 

3,106,589 

2,182,706 

1,677,219 

1.934,229 

982,262 

88  1.700 

780.050 
625,000 
517.400 
677,724 
693,165 
381,995 
432,775 
138,071 
59.8.005 
321  ,480 
345,185 
373,375 
412,756 
307,240 
311,886 
140,402 
25,569 


341,230,825 

35,893,119 

9,802,804 

9,039,261 

7,000,000 

3,437,276 

5,723,490 

4,722,115 

1,578,878 

S23.9S5 

917.160 

900,559 

800.000 
',  M.l  100 
627,325 
496,925 
491.302 
303 ,096 
231  .208 


Inc.  or 
Dec. 


% 
+  15.2 

+  0.6 
+  31.0 
+  28.9 
+  17 
+  21.2 
+  22.7 
+  18.6 

—3.0 
+  16.7 
+  20.6 

+  2 
+  49.2 
+  19.6 
+  11.9 
+  46.9 
+  41.3 

+  8.3 
+  48 
+  41.3 
+  19.4 
+  39.0 
+  35.4 
+  24.2 
+  26.9 
+  10.0 

—9.1 
—13.1 
+  21.1 
+  31.0 

—7.1 


153,160,554 


233,216 
094,491 
,693,296 
009,515 
,633,000 
,413,047 
075,881 
780,556 
,657,998 
,587,351 
225,000 
095,935 
797,419 
,537,508 
,606,098 
,634,051 
,922,045 
,951,525 

.000.000 

,545,645 
,373.375 
,407,445 
619,598 
,099,985 
475,812 


20 

11 

14 

7 

7 

*12 

9 

8 

7 

3 

4 

3 

2 

2 

2 

T 
i 
l 
i 

2 
1 

1 


213.009,792 


3,042,424,608 


1,355,032,653 


1  1,010  1.73 

31,217,432 

24,365,858 

7,406,97s 

3,801 .002 

2.3X9  ii  19 
1.970.001 
1,980,072 

2,5:.'. 2:, I 
1,567,573 
1,918,489 
1,398,156 
1,075,358 
931,070 


125,487.09  1 


83,581,509 

41,034.601 
25,172,572 
12,357,359 

9,771.262 
9,395,607 
4,606,278 
2,758,088 
2,341,157 
1,453,633 
1,216,343 
1,173,779 
1,144,677 

830, 

549,902 
508,543 
388. .7.8.7 

Not  included 


114,709,041 

64,204,470 

15,499,704 

10,087,330 

15,501,332 

9,265,000 

6,400,000 

6,085,484 

6.330,609 

5,905,443 

6,911,292 

3,011,465 

2,592,542 

2.583.807 

2,058,117 

1,919,321 

1,918,709 

1,527,230 

1,387,769 

1,365,822 

1,328.001 

1,290,925 

907.292 

585.5  IX 

825,561 

393,01 1 


100.810.  11  1 


2.691,227,820 


1.091,975,687 


33,673,  IS  i 

25,009.920 

10,31    ■    ,  ,., 
1.1. 

1,689,883 

2,055.853 
1,582,316 

I  ,1,13.371 
1,47"    I  I 
1,226,824 

1,1011.900 

8011. "00 

Not  included 


+  16.8 

+  8.8 
+  37.9 
+  48.4 
+  31.8 
+  44.6 
+  25.6 
+  29.6 

+  4.7 
+  27.4 
+  21.3 

—8.4 
+  17.4 
+  28.2 
+  50.3 
+  19.9 
+  43.1 
+  37.3 
+  50.4 


+  23.3 

+  41.5 
+  27.6 
+  36.5 
+  25.1 
+  12.8 
+  35.9 
+  47.9 
+  27.0 

+  109.9 
—3.7 
+  29.0 
+  31.5 
+  30.1 
+  16.9 
+  24.1 
—9.4 

in  total 


+  33.5 

+  28.1 
+  29.6 
+  15.9 

—9.6 
—17.6 
+  15.8 
+  98.4 
+  54  " 
+  46.6 

+  9.8 

+  7.1 
+  58.0 
+  47.0 
+  23.3 
+  35.8 
+  37.3 
+  25.9 
+  40.6 
+  17.2 
-I  10  1 
I  83  9 
+  45.5 

+  5.8 
+  33.2 
+  20.9 


+  25.5 
+3jf3 
"+2Tl 


+  30.8 

+  24.9 

+  49.3 

+  78.4 

I  3.0 

I  7.4 

I 

+  25.2 

+  42.5 

• 

I 
I 

m  total 


95,035,838    +32.0 


1907. 


262,597,922 

26,765,200 

18,210,205 

14,424,752 

13,026,999 

7,643,776 

5,081,100 

4,064,653 

3,284,029 

2,441,711 

1,790,044 

2,131,015 

1.092,620 

861.595 

850,214 

700,000 
000,810 
080,7  55 
070.815 
192.05.8 
472,818 

5  15. 080 

435,094 
404.461 
397,352 
380,204 

2. ',9. 580 
249,589 


138  001 

50.000 


371,988,698 

43,900,973 
10,579,398 
12,820.714 
8,591.304 
3,528,261 
6,754,091 
5,038,236 
2,355,403 
1,243,674 


732,334 
700,666 

732,422 

600.000 


1906. 


215,568,644 

24,291.550 

15,562,264 

11,718,921 

10,229,358 

6,594,146 

4,988,200 

4,013,007 

3,161,532 

2,317,453 

1,714,985 

2,073,926 

991,444 

847,308 

720,144 

706,262 

659,871 

599,356 

463,419 

442,192 

360,502 

352,479 

442,152 

308,440 

363,006 

318,281 

199,050 

237,115 


154,555 


310,400,162 

42,878.572 

10,512,869 

10,314,934 

5,932,247 

2,610,805 

5,588,481 

4  548,563 

3,621,812 

816,488 


534,514 
451,018 
34L431 


97,376,810 

39,221,949 

34,771,028 

12,638,356 

13.021,618 

10,317,193 

4,993,743 

3,151,596 

2,264,739 

1,540,325 

1,027,789 

1.630.459 

1,312,208 

082,724 

821,756 

782,999 

403,996 


128,582,478 

69,254.056 

20,498,585 

13,153,284 

16,297,371 

7,703,000 

6,500.000 

5.832,287 

7.010,917 

7,716,221 

4,803,444 

4,250,319 

3.578,738 

3.120,738 

2,664.257 

1.959,302 

2,050.000 

1,784,920 

1  316  425 

1,354,129 

I  .  180.  10.8 

1.346.448 

859.020 

500,0  20 


185,107.185 


3,382,680,713 


1,279,039,189 


35.934,723 

26,057,1 

15,1  17  67  ! 
4,482  941 

3,241  

!    ! 
1,92 

1,770.142 
1,1  12,341 
1,280     Bl 
1,35 
1 


9     1  1 


88,151,734 

29.036,902 

23  236,569 

9,768,300 

10,210,968 

6,975,076 

4,526,010 

2,376.944 

1,735,630 

1,006,472 

889,828 

942,317 

1,087,211 

554,840 

510,614 

444,019 

299,366 


93,601,066 

58,560,445 

24,757,023 

12,279,820 

16,481,145 

10.074,000 

5,630,710 

5.279,994 

6,234,725 

7,801,903 

3.753,133 

3,390,211 

2,327,083 

2.717,122 

2.344.060 

1.422,063 

1,821,136 

1,664,581 

1,119.320 

1,090,268 

1,733,120 

1,109.906 

871.199 

427,244 


171,890.211 


3,192,671.779 


1.126,052,086 


36,704,634 

20.x, 

1  ,   108,961 
3,383.0  1  I 
3,144 
2,12 

1,586.757 
1  ,21.00(1 
I.  III.  I  15 



881  ,860 
1,069,1 

804  91  1 


96,152,316 


*  This  year's  clearings  considerably  Increased  by  out-of-town  clearings  departmen  t 
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"RAILWAY  AND  INDUSTRIAL  SECTION." 
A  new  number  of  our  "Railway  and  Industrial 
Section,"  revised  to  date,  is  sent  to  our  subscribers 
to-day.  In  the  editorial  columns  of  the  same  will  be 
found  articles  on  the  following  subjects:  "Operating 
Railway  Mechanical  Departments  Economically," 
"The  Outlook  for  a  Car  Shortage"  and  "The  Hawley 
System."  

THE  FINANCIAL  SITUATION. 

After  the  scare  of  the  previous  two  weeks,  there  has 
been  this  week  a  distinct  change  for  the  better  in  the 
tone  of  the  financial  markets  both  here  and  abroad. 
The  improvement  has  been  in  progress  all  through  the 
week,  and  altogether  the  modification  of  views  with 
respect  to  the  situation  has  been  so  great  as  to  amount 
to  an  almost  complete  transformation.  It  had  been 
expected,  or  rather  predicted,  that  on  Monday  of  this 
week  the  monetary  tension  abroad  would  eventuate 
in  adverse  developments  of  a  serious  nature.  For 
one  thing,  a  further  advance  in  the  discount  rate  of 
the  Bank  of  Germany  was  to  have  occurred.  We 
were  told  that  we  would  have  to  count  upon  a  6%  rate 
in  that  quarter,  against  the  present  figure  of  5%.  No 
move,  however,  of  that  kind  was  made.  That  in  it- 
self was  considered  a  highly  encouraging  fact.  But 
what  served  perhaps  most  to  improve  sentiment  was 
the  fact  that  the  Bank  of  England  was  able  to  secure 
the  bulk  of  the  £717,000  gold  offered  in  the  open  mar- 
ket. This  was  only  the  second  time  in  some  weeks 
that  the  Bank  of  England  had  been  able  to  secure  any 
considerable  quantity  of  the  offerings  of  South  African 
gold.  It  also  became  evident  that  the  South  Ameri- 
can demand  upon  London  for  gold  was  being  diverted, 
at  least  in  part,  to  New  York,  and  some  additional  en- 
gagements of  gold  at  this  centre  for  Brazil  were  made. 

What  attracted  particular  attention  was  that  these 
engagements,  and  also  considerable  shipments  of  gold 
to  Canada,  were  received  with  entire  equanimity  here. 
Those  who  had  been  talking  so  glibly  of  American  bor- 
rowings abroad  seemed  surprised  that  the  New  York 
banks  should  be  able  to  spare  gold  for  these  purposes. 
They  had  been  looking  for  a  financial  upheaval  with 
any  renewal  of  the  gold  outflow.  Instead,  there  was 
not  even  so  much  as  a  flurry  in  the  money  market, 
while  the  stock  market  has  shown  a  rising  tendency 
through  the  week.  Furthermore,  it  was  evident  from 
the  bank  statement  of  the  previous  Saturday  that  our 
banks  have  greatly  strengthened  their  position.  For 
two  successive  weeks  the  Clearing-House  institutions 
have  been  adding  to  their  money  holdings,  and  for 
three  successive  weeks  they  have  been  increasing  their 
surplus  reserve  through  a  contraction  in  loans,  with 
the  resulting  decrease  in  deposits.  Between  Oct.  9 
and  Oct.  23  the  money  holdings  of  the  banks,  accord- 
ing to  the  actual  statements  of  their  condition,  in- 
creased from  $321,829,600  to  $326,613,700.  Surplus 
reserves,  which  Oct.  2  were  down  to  only  $1,627,525, 
increased  by  Oct.  9  to  $7,246,800,  Oct.  16  to  $15,- 
538,375  and  Oct,  23  to  $16,607,350,  showing,  on  the 
whole,  striking  improvement.  From  day  to  day  since 
Monday  the  foreign  financial  situation  has  continued  to 
improve.  In  its  weekly  statement  on  Thursday  the 
Bank  of  England  showed  a  further  loss  in  bullion  of 
£536,051,  notwithstanding  the  purchases  of  bullion  in 
the  open  market  on  Monday,  but  this  created  no  un- 


easiness, as  the  events  of  the  week  had  proved  that, 
under  the  higher  discount  rate,  the  Bank  had  succeeded 
in  shifting  to  other  countries  some  of  the  demand  for 
gold  usual  to  the  autumn. 

Relief  was  also  felt  over  the  fact  that  the  Stock  Ex- 
change settlement  in  London  has  been  concluded  with- 
out failures  of  consequence.  So  far  as  the  English 
political  situation  has  been  an  influence  in  inducing 
the  Bank  of  England  to  take  measures  to  protect  its 
gold  reserves,  encouragement  no  doubt  was  derived 
from  the  circumstance  that  on  Wednesday  Premier 
Asquith  announced  in  the  House  of  Commons  that  the 
House  would  adjourn  from  Nov.  5  until  Nov.  23, 
thus  precluding  the  possibility  of  a  general  election 
before  the  new  year.  An  additional  favorable  de- 
velopment came  yesterday  in  the  news  that  the  bye- 
election  the  day  before  in  the  Bermondsey  division  of 
Southwark,  a  Parliamentary  borough  of  London, 
(where  three  years  ago  there  had  been  a  Liberal  land- 
slide) had  resulted  in  the  return  of  the  Union  candi- 
date by  a  large  plurality  in  a  three-cornered  fight. 
This  Unionist  victory  was  considered  a  severe  blow  to 
the  supporters  of  the  budget. 

The  improvement  abroad  has  been  reflected  in  our 
own  market,  Money  rates  have  been  distinctly 
easier,  while  foreign  exchange  has  been  less  strong. 
What  has  contributed  in  no  unimportant  degree  to 
strengthen  the  feeling  of  confidence  here — and  among 
the  well-informed  there  has  never  been  any  absence  of 
confidence — has  been  the  accumulating  evidence  of 
the  utter  groundlessness  of  the  stories  of  inordinate 
borrowing  abroad  on  finance  bills  to  aid  speculation  in 
our  stock  market.  Those  who  have  been  claiming 
that  such  a  situation  exists  have  been  getting  more 
and  more  reckless  in  their  statements.  One  critic 
asserted  that  American  speculators  were  borrowing 
not  less  than  $500,000,000  in  this  way.  If  this  critic 
should  make  a  tour  of  the  foreign  banking  houses  in 
this  city  and  set  some  one  to  make  a  similar  tour  of  the 
banking  houses  in  London,  he  would  quickly  discover 
that  a  claim  for  even  one-tenth  of  the  amount  named 
could  not  be  substantiated.  Leading  foreign  houses 
all  agree  with  Mr.  Schiff  and  are  in  absolute  accord  in 
saying  that  no  undue  amount  of  loans  is  held  abroad 
on  American  securities.  It  appears  to  be  true  that 
the  rise  in  discounts  in  London  has  led  to  some  realizing 
by  European  holders  of  American  securities,  and  it  is 
possible  that  the  shipments  of  such  securities  to  this 
side  may  have  encouraged  the  supposition  that  there 
was  excessive  borrowing  abroad. 

What  extreme  and  illogical  statements  are  put  out 
to  support  the  theory  of  large  borrowing  is  illustrated 
by  the  argument  that  inasmuch  as  our  Clearing-house 
banks  have  so  greatly  contracted  their  loans  in  recent 
weeks,  that  must  be  taken  as  evidence  that  these 
loans  have  to  that  extent  been  transferred  to  the 
other  side.  Such  arguments  entirely  overlook  the 
fact  (1)  that  the  contraction  must  in  part  at  least 
represent  liquidation.  The  calling  of  loans  on  an 
extensive  scale,  such  as  has  happened  lately,  always 
leads  to  the  closing  out  of  many  Stock  Exchange 
commitments.  It  must  also  be  remembered  (2)  that 
part  of  the  loans  were  transferred  to  the  trust  com- 
panies and  (3)  that  when  money  rates  are  high  some 
Western  institutions  always  make  direct  loans  to 
borrowers  here  and  that  such  loans  therefore  would 
not  appear  in  the  statements  of  any  of  the  New  York 
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financial  institutions.  Finally  (4)  such  criticisms 
fail  to  note  that  what  is  considered  a  contraction  in 
loans  may,  in  part  at  least,  not  be  loan  contraction 
at  all.  Our  banks  in  their  weekly  statements 
do  not  report  loans  alone.  They  report  loans 
and  investments,  or,  more  specifically,  loans  and 
discounts,  and  stocks,  bonds,  mortgages,  &c, 
owned.  It  is  well  known  that  during  the  period 
when  call  money  ruled  at  such  extremely  low 
figures  the  banks  made  very  extensive  invest- 
ments as  the  best  way  of  finding  profitable  em- 
ployment for  their  funds.  With  money  rates 
high  and  profitable,  however,  such  holdings  would 
be  disposed  of  and  the  money  invested  in  the  ordinary 
way.  There  is  reason  to  think  that  precisely  this 
has  happened  in  some  measure.  However,  it  is  not 
worth  while  pursuing  this  thought  any  further.  The 
fallacy  concerning  inordinate  borrowings  abroad  is 
evidenced  by  the  fact  that  already  reports  are  being 
published  saying  that  London  is  "again"  lending 
here,  the  statements  coming  from  the  very  people 
who  have  been  claiming  that  London  is  distrustful  of 
American   speculation. 


Besides  the  improvement  in  the  tone  of  the  financial 
markets  another  favoring  circumstance  has  been 
the  excellent  quarterly  statement  made  public  after 
the  close  of  business  on  Tuesday  by  the  United  States 
Steel  Corporation.  The  exhibit  is  fully  up  to  ex- 
pectations. The  strong  points  are  (1)  the  large 
earnings  disclosed,  (2)  the  growth  in  the  number 
of  unfilled  orders  on  the  books  of  the  subsidiary 
concerns,  (3)  the  fact  that  the  company  was  able  to 
make  a  contribution  out  of  earnings  for  additions 
and  improvements  in  amount  of  Si  10.000,000  and 
(4)  the  further  increase  in  the  dividend  on  the  common 
shares.  The  dividend  has  been  made  1%  for  the 
quarter,  placing  the  common  stock  on  a  4%  dividend 
basis,  against  a  3%  basis  in  the  preceding  quarter 
and  a  2%  basis  previously.  The  net  earnings  for  the 
September  quarter  reached  $38,246,907,  as  against 
only  $29,340,491  for  the  June  quarter  and  $22,921,268 
for  the  March  quarter  and  $27,106,274  for  the  Septem- 
ber quarter  of  last  year.  The  contribution  of  $10,- 
000,000  out  of  the  quarter's  earnings,  to  be  applied 
in  improvements  and  new  work,  is  the  first  money  set 
aside  for  this  purpose  out  of  earnings  since  the  panic 
quarter,  namely  December  1907.  After  allowing 
for  this  appropriation  and  providing  for  the  regular 
charges  to  sinking  funds  and  to  depreciation  and 
reserve  funds  (amounting  to  $8,817,950)  a  surplus 
remains  for  the  quarter,  over  and  above  the  dividend 
at  the  rate  of  7%  per  annum  on  the  preferred  stock 
and  4%  per  annum  on  the  common  stock,  in  amount 
of  $2,155,113. 

With  reference  to  the  unfilled  orders  on  hand,  the 
aggregate  for  September  30  1909  is  given  as  4,796,833 
tons,  against  4,057.939  tons  on  June  30,  3,542,595 
tons  on  March  31,  3,603,527  December  31  1908  and 
3,421,977  tons  on  September  30  1908.  For  the 
current  month  orders  have  been  coming  in  at  a  much 
more  rapid  rate,  it  is  announced,  than  during  Septem- 
ber, ami  therefore  it  is  likely  that  the  total  of  i 
filled  orders  at  this  date  is  even  larger  than  it  was  at 
the  close  of  September.  Evidently  the  Steel  Corpora 
tion  has  a  long  period  of  prosperity  ahead  of  it;  and 
it   is   to   this,    and   to   the  results   already   achiev 


that  the  present  year's  rise  in  the  shares  must  be 
attributed  rather  than  to  speculation  or  speculative 
manipulation. 

While  in  Texas  recently, Mr.  Taft  said  some  timely 
things  regarding  the  indispensableness  of  transporta- 
tion and  the  folly  of  warring  upon  railroads,  the 
chief  factor  in  that  work.  Such  cautionary  talk — 
which  ought  to  be  remembered  and  heeded  when  the 
menace  of  "further  legislation"  becomes  active  again — 
seems  highly  appropriate  in  Texas,  where  the  hostile 
emotion  is  high;  yet,  according  to  a  Houston  journal, 
more  than  one-half  the  area  is  still  wanting,  or  almost 
wanting,  in  transportation  means,  and  some  fifty 
counties  have  no  railroad  mileage  whatever.  A  recent 
statement  has  also  been  made  concerning  a  point  which 
has  hardly  been  thought  of  by  the  public,  namely  that 
besides  the  direct  effect  of  taxation  and  other  hostile 
legislation  upon  revenues  of  railroads,  the  existence 
of  such  legislation  requires  an  increase  in  legal  expen- 
ses. This  is  true  in  the  field  of  insurance  also;  every 
additional  report,  every  change  compelled  in  account- 
ing, every  intervention  by  statute  in  the  business 
operations,  means  increased  outlay  in  watching  and 
complying  with  the  demands.  In  insurance  this 
means  more  expense,  which  must  be  put  into  premiums; 
in  railroading,  it  means  more  cost, which  must  ulti- 
mately go  into  freight  rates. 

At  St.  Louis  Mr.  Taft  also  said  some  wholesome 
things  regarding  deepening  of  waterways.  Every 
measure  must  be  considered,  he  said,  "on  the  general 
principle  of  good  to  the  entire  country,"  and  not  in 
the  least  as  to  its  probable  benefit  to  some  section 
or  its  effect  on  the  political  future  of  some  Congress- 
man; as  if  grown  bolder  by  this  assertion,  he  is  saying 
(as  he  goes  down  the  Mississippi)  that  it  is  a  practical 
question  whether  that  stream  is  worth  deepening,  as 
against  carriage  by  rail. 

That  river  and  harbor  improvements  have  long  been 
pushed  through  Congress  by  log-rolling  is  well  known; 
therefore,  a  notice  by  the  Executive  that  the  country 
as  a  whole  is  alone  to  be  considered  hereafter  is  of  im- 
portance so  far  as  he  will  adhere  to  it  and  is  able  to 
carry  it  out.  Yet  it  is  an  assurance  pleasant  in  itself, 
and  is  vastly  suggestive  if  one  reflects  upon  it .  What 
if  "the  general  principle  of  good  to  the  entire  country" 
were  brought  down  from  generality  to  become  the 
rule  of  conduct?  Each  Congressman  represents  his 
State  or  district;  what  if  he  represented,  not  the  in- 
terest and  efforts  of  his  section  in  wresting  legislation 
towards  local  advantage,  but  the  views  of  his  con- 
stituents as  to  what  policies  are  best  for  the  entire 
country?  What  if  the  tariff,  for  example,  ceased  to 
be  the  local  issue  which  General  Hancock  called  it  in 
1880,  and  was  ridiculed  for  so  doing,  and  was  studied 
only  as  a  national  policy? 

Mr.  Taft  said  more  than  he  realized  when  he  used  a 
phrase  which  ought  to  be  the  touchstone  for  deter- 
mining all  elections  and  all  public  policies,  and  which 
(if  it  is  not  too  Utopian  for  hope)  may  some  day 
convert  political  party  into  a  means  to  an  end  instead 
of  itself  the  end. 


Justice  Rufus  W.  Peckham,  who  died  suddenly  on 
Sunday,  came  into  the  law  by  inheritance  as  well  as 
by  fitness,  for  his  father  was  an  eminent  jurist  in  this 
State  and  a,  member  of  the  Court  of  Appeals  when  he 
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perished  in  a  shipwreck,  36  years  ago.  Justice  Peck- 
ham  went  to  the  Appeals  from  the  Supreme  Court, 
and  after  eight  years  in  the  highest  judicial  position  in 
this  State  he  was  appointed  to  the  highest  Court  of  the 
country  bj-  President  Cleveland  in  1895. 

As  a  jurist,  he  deserved  the  tributes  now  paid  to 
his  memory  by  his  former  associates.  He  was  one  of 
the  ablest  of  American  jurists;  faithful  to  the  ancient 
traditions  concerning  the  responsibilities  of  the  trust, 
rigidly  putting  bias  aside,  determined  to  do  justice. 
Some  of  his  decisions  were  notable:  for  instance,  the 
early  one  in  which  he  applied  to  railroads  the  old 
Anti-Trust  Act,  which  was  made  to  cover  them  by 
stretching  its  terms,  although  they  were  not  in  the 
thought  of  its  framer;  the  oleomargarine  case,  in  which 
he  held  that  a  State  cannot  restrain  the  sale  of  an  article 
brought  from  without  in  original  packages;  and  the 
opinion  that  members  of  a  local  Exchange  did  not  vio- 
late the  Anti-Trust  Act  by  making  sundry  business 
agreements  among  themselves.  Perhaps  the  bent  of 
Judge  Peckham's  mind  was  distinctly  legal;  at  least, 
he  had  individuality  and  independence  and  was  a 
man  of  character. 

His  death  recalls  the  impending  changes  in  the 
3  ipreme  Court.  In  the  order  of  length  of  service,  its 
membership  now  stands  thus:  Justice  Harlan  of 
Kentucky,  born  in  1833  and  appointed  in  1877  by  Mr. 
Hayes;  Chief  Justice  Fuller  of  Illinois,  born  1833,  ap- 
pointed in  1888  by  Mr.  Cleveland;  Justice  Brewer  of 
Kansas,  born  1837,  appointed  in  1889  by  Mr.  Harri- 
son; Justice  White  of  Louisiana,  born  1845,  appointed 
in  1894  by  Mr.  Cleveland;  Justice  McKenna  of  Cali- 
fornia, born  1843,  appointed  in  1898  by  Mr.  McKinley; 
Justice  Holmes  of  Massachusetts,  born  1841,  appointed 
in  1902  by  Mr.  Roosevelt;  Justice  Day  of  Ohio,  born 
1849,  appointed  1903  by  Mr.  Roosevelt;  Justice  Moody 
of  Massachusetts,  born  1853,  appointed  in  1906  by 
Mr.  Roosevelt.  The  longest  term  of  service  is  now 
32  years;  the  shortest  is  three.  Except  the  latest 
appointee,  no  member  is  under  60,  and  three  have 
passed  the  age  of  70.  The  three  appointed  in  the  new 
century  and  also  (with  a  single  exception)  the  youngest 
in  years  as  well  as  service,  and  constituting  a  third  of 
the  whole,  have  come  forward  during  what  may  be 
called  a  term  of  new  views,  in  which  the  tendency  is 
strong  towards  new  constructions,  to  fit  new  and  sup- 
posedly exigent  cases. 

A  pending  amendment  in  New  York  reminds  us  once 
more  of  the  miserably  inadequate  salaries  of  this  high 
Court,  the  Associate  Justices  receiving  onty  $12,500 
and  the  Chief  Justice  $13,000.  The  pecuniary  sacri- 
fice required  of  able  men  is  large,  and  thus  far  the  honor 
has  been  maintained  high  enough  to  compensate,  in  a 
sense  which  is  at  once  worthy  and  unworthy.  This 
final  tribunal  has,  on  the  whole,  embodied  the  steadi- 
ness which  ha  mg  made  it  the  spirit  of  the  higher 
courts  to  "stand  by  the  decisions."  The  two-word 
motto  which  expresses  this  ed  on  the  fact  that 

the  princip]  of  justice  remain  from  generation  to 
generation,  rooted  in  the  first  attainment  of  civiliza- 
tion plus  liberty.  The  high  courts  are  our  last  resort; 
when  the}-'  fail,  the  governmental  scheme  fails  too,  and 
a  new  start  must  be  made.  Any  taint  in  men's  think- 
ing or  conduct  which  makes  towards  whal  some 
pleased  to  call  a  "progressive"  jurisprudence  is  an 
assault  upon  the  foundations.  It  is  impossible  to 
state  too  strongly  the  value  of  that  jealousy  which 


should  defend  the  loftiness  and  independence  of  the 
judiciary,  no  matter  what  currents  may  sweep  over  or 
what  assumed  exigencies  assail  our  American  life. 


We  have  commented  above  on  the  subject  of  Ameri- 
can borrowing  abroad  on  finance  bills.  It  is  well 
enough  to  remember  that  the  subject  is  not  without  its 
complexities,  and  that  very  close  estimates  are  difficult. 
The  operations  incidental  to  borrowing  money  in 
Europe  for  use  in  New  York  were  a  decade  ago  carried 
on  by  comparatively  few  bankers,  mostly  those  of  the 
highest  standing,  and  it  was  then  possible  to  estimate 
with  reasonable  accuracy  the  amount  of  our  current 
indebtedness  abroad;  but  of  late  years  so  many  firms 
have  entered  this  field  that  it  is  no  longer  practicable 
to  collect  adequate  data.  In  former  times  interna- 
tional borrowing  was  a  simple  process  based  frequently 
on  the  credit  and  reputation  of  the  New  York  banker 
handling  the  transaction,  securities  being  rarely  shipped 
over-see.  To-day,  however,  numerous  Stock  Ex- 
change houses  not  actually  in  the  foreign  exchange 
business  get  credit  in  London,  Berlin  and  Paris  and 
raise  money  there  by  depositing  collateral  with  the 
New  York  correspondents  or  agents  of  the  lenders  or 
by  shipping  certificates.  These  bills  very  often  do  not 
appear  on  the  market  here  but  are  discounted  direct. 
Other  ways  have  also  been  devised  of  conducting  inter- 
national monetary  transactions  and  of  shifting  security 
so  that  it  is  impossible  to  compute  the  exact  amount 
of  our  obligations  at  any  given  time. 

The  absence  of  precise  information,  however,  does 
not  justify  the  extravagant  estimates  that  have  been 
put  forward  in  discussing  the  Bank  of  England's  atti- 
tude towards  American  speculation.  Influential  bank- 
ers, well  qualified  to  judge,  declare  that  the  suggestion 
that  our  "speculative  borrowing  abroad"  aggregates 
several  hundred  million  dollars,  is  a  gross  exaggeration. 
One  director  of  the  Bank  of  England  states  that  not  more 
than  $10,000,000  has,  in  his  opinion,  been  raised  at 
that  point  for  stock  market  purposes  in  New  York 
and  that  the  drawing  of  strictly  finance  bills  has  not 
even  approached  the  total  of  1906-07.  The  head  of  a 
leading  international  banking  house  here,  recently 
home  from  Europe,  also  condemned  the  sensational 
statements  published  concerning  inordinate  contracting 
of  debts  abroad.  Furthermore,  the  president  of  one 
of  the  largest  national  banks  in  the  United  States  has 
caused  an  investigation  to  be  made  on  this  important 
subject,  and  it  can  be  here  stated  that  he  discovered 
nothing  to  substantiate  the  exaggerated  estimates  to 
which  currency  has  recently  been  given;  there  has  been 
fairly  extensive  drawing  upon  European  credits,  par- 
ticularly in  London  and  Paris,  but  accounts  can  be 
met,  he  is  convinced,  without  any  disturbance  when 
our  cotton  and  grain,  now  commanding  very  high 
prices,  are  shipped  to  supply  the  extensive  needs  of 
Great  Britain.  While  it  is  true  that  American  securi- 
I  ies  held  abroad  have  in  a  measure  been  liquidated 
during  October,  or  since  bank  rates  in  Berlin  and 
London  were  advanced,  there  is  no  reason  to  fear  that 
European  investors  will  not  become  purchasers  of  our 
securities,  including  new  corporate  and  municipal 
issues,  when  the  monetary  situation  shall  again  change. 


As  noted  above,  distinct  improvement  has  taken 
place  this  week  in  the  money  markets  of  Europe  while 
our  Clearing-House  banks  have  materially  strength* 
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their  position  during  October.     The  week  opened  with 
a  significant  decline  of  one-half  penny  per  ounce  in 
the  price  of  new  bar  gold  on  the  London  market,  the 
Hank  of  England,  for  the  second  time  in  many  weeks, 
being  allowed  to  take  the  whole  offering  ($3,585,000) 
at  77s.  9^d.,  which  is  only  a  farthing  above  the  price 
at  which  the  British  Mint  always  stands  ready  to  buy 
the  metal  in  any  quantity  and  from  any  source.     The 
absence  of  competition  reflects  how  effectual  the  5% 
discount    rate    has    proved    in    turning    the    foreign 
exchanges  in  London's  favor.     From  Oct.  14,  the  day 
on  which  the  4%  rate  was  declared,  until  Oct.  22,  the 
day  following  the  declaration  of  the  5%  minimum, 
exchange  on  London  advanced  from  4.86^  to  4.87^ 
in  New  York,  from  25  fr.  17c.  to  25  fr.  22c.  in  Paris 
and  from  20m.  44pf.  to  20m.  49pf.   in  Berlin.     One 
immediate  effect  was  a  sharp  curtailment  of  "other 
securities,"  which  is  equivalent  to  our  loan  account,  a 
substantial  gain  in  reserve  and  the  diversion  of  South 
American  gold  demands  to  New  York.     Whereas  the 
Bank  of  England's  rates  of  reserve  to  liabilities  had 
fallen  to  45.21%  on  Oct.  7  and  to  44.09%  Oct.  14,  it 
stood  at  47^%  »  week  later>  although  this  week  there 
has  been  extensive  lending  by  the  Bank  in  connection 
with  the  Stock  Exchange  settlement  and  the  ratio  has 
dropped  back  to  45.80%.     The  prospects  now  are,  it  is 
thought,  that  a  6%  rate  will  not  be  necessary  unless 
either  internal  or  international  political  disturbances 
arise.     The  influence  of  stock  speculation  here  on  the 
Governors  of  the  London  institution  has  undoubtedly 
been  much  over-rated.     No  developments  calculated 
to  aggravate  the  political  situation  in  Britain  have 
occurred  this  week;  but,  on  the  other  hand,  a  way  out 
of  the  threatened  deadlock  without  precipitating  a 
general  election,  and  all  that  that  would  entail,  has 
not  yet  opened  up.     The  financial  community  would 
do  well  to  remember,  however,  that  heated  battles 
between  the  Liberals  and  the  Conservatives  and  be- 
tween the  Lords  and  the  Commons  have  been  fought 
many  times  since  the  present  form  of  Government  was 
established,  without  security  markets  having  thereby 
become  convulsed.     A  change  in  ministers  has  much 
less  effect  there  than  a  Presidential  campaign  usually 
has  here.     The  distinct  victory  gained  by  the  Unionists 
in  the  Bermondsey  election  this  week  may  have  a 
restraining  influence  upon  the  more  radical  and  revolu- 
tionary members  of  the  party  now  in  power. 


Reports  from   Paris   that  the   Bank  of  France   is 
anxious  to  lend  gold  to  the  Bank  of  England  "on  the 
same  conditions  as  in  1907"  are  interesting,  but  that 
any  transaction  of  the  kind  will  be  necessary  is  not  to 
be   believed.     Monetary,    speculative    and   industrial 
conditions  throughout  the  world  then  were  in  striking 
contrast    with    those   existing   at    the    present   time. 
There  had  been  vast  destruction  of  wealth  through 
war,  earthquake,   flood  and  fire,  the  investment  of 
enormous  sums  of  liquid  capital  in  railroad  and  indus- 
trial expansion   (especially  in  the   newer  countries), 
undue  extension,  not  to  say  abuse,  of  credit,   and, 
finally,  the  shattering  of  confidence  in  American  insti- 
tutions and  investments  by  an  Administration  many 
of  whose  acts  have  since  been  declared  unconstitu- 
tional.    The  panic  on  the  New  York  Stock  Exchange, 
not  unnaturally,  frightened  European  financial  centres 
and   caused   them   to   liquidate   our  stocks   in   large 
volume.     Under   ordinary   circumstances   this   would 


have  involved  the  shipment  of  gold  in  payment,  but 
New  York,  in  its  straits,  readily  paid  what  was,  some- 
what loosely,  termed  "a  premium  on  currency,"  an 
emergency  device  that  enabled  our  banks  and  bankers 
to  draw  $108,000,000  gold  during  November  and 
December  1907  from  every  financial  centre  in  the 
world ,  despite  repeated  advances  in  foreign  bank  rates — 
to  7%  at  London,  7^%  at  Berlin  and  4%  at  Paris. 
It  was  under  such  conditions  that  the  Bank  of  England 
arranged  to  sell  £3,000,000  British  bills  (excluding 
American  financial  bills)  with  the  stipulation  that  they 
would  be  repaid  at  maturity  in  gold.  Eventually 
the  French  Bank,  according  to  report,  received  back 
its  gold  in  the  original  packages.  But  the  Bank  of 
England  is  most  unlikely  to  enter  into  similar  nego- 
tiations at  this  time,  for  it  has  already  succeeded  in 
diverting  to  New  York  the  heavy  demands  for  gold 
that  continue  to  come  from  Brazil  and  in  retaining 
the  weekly  consignments  of  new  bars  from  the  Trans- 
vaal . 

The  news  that  the  British  Government  is  preparing 
to  select  the  first  Governor-General  for  United  South 
Africa  is  not  without  interest  to  the  financial  world, 
inasmuch  as  the  new  order  of  things  may  facilitate  the 
recruiting  of  a  full  supply  of  native  labor  for  the 
Transvaal  gold  mines,  and  thus  enable  the  mine  owners 
to  increase  the  output  of  the  precious  metal.     Ever 
since  the  Boer  War  the  supply  of  native  laborers  has 
fallen  short  of  the  demand,  and,  as  everyone  familiar 
with  the  industry  knows,  an  attempt  was  made  to 
solve  the  problem  by  importing  Chinese  coolies.     The 
experiment  was  not  an  unqualified  success;  it  never 
had  the  endorsement  of  the  Dutch  population,  and 
during  the  last  two  years  repatriation  of  the  Chinese 
has  been  in  progress.     The  number  of  Kaffirs  at  work 
on  the  Witwatersrand  when  repatriation  began  was 
just  under  100,000,  and  there  were  in  addition  fully 
50 ,000  Chinese  employed .     Within  one  year  the  nati  ve 
army  of  laborers  increased  to  140,000  and  the  yellow 
workers  decreased  to  12 ,000 .     During  the  current  year 
the  Kaffirs  have  averaged  about  150,000,  the  maxi- 
mum (other  than  those  employed   by  the  contractors) 
having   been    163,000   in    April,    and    the   minimum 
less  than  145,000  last  month,  while  the  re-shipment  of 
Chinese  has  been  almost  completed.     The  disappear- 
ance of  the  last  "yellow  skin,"  who  was  anathema  to 
the  swarthy  Kaffir,  may  witness  the  return  of  a  con- 
siderable number  of  old   "boys,"   as   South   African 
natives  are  colloquially  called,  while,  as  already  sug- 
gested,   the    closer   co-operation    among   the    various 
colonies  that  will  be  possible  under  the  Federation 
may  result  in  an  increase  in  the  labor  supply.     The 
total  value  of  the  1909  output  of  gold  in  the  Trans- 
vaal   seems    likely    to     approximate    $155,000,000, 
against  less  than  $150,000,000  last  year,  under  $140,- 
000,000  in  1907,  $125,000,000  in  1906,   $105,000,000 
in  1905  and  $80,000,000  in  1904. 


The  money  market  has  not  hardened  as  the  month- 
end  settlements  have  approached.  Interest  rates 
for  call  loans,  as  well  as  for  time  maturities,  were 
lower  in  the  second  half  of  this  week  than  they  were 
a  week  ago,  notwithstanding  that  foreign  supplies  of 
credit  have  been  shut  off  for  the  present.  When, 
towards  the  end  of  September,  call  rates  suddenly 
advanced  to  6%,  Stock  Exchange  houses  took  pre- 
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cautions  by  providing  themselves  with  time  funds. 
Therefore  the  demand  to-day  is  restricted.  The  pro- 
longed quietness  in  the  bond  market  has  caused  the 
postponement  of  important  security  issues,  and  this 
has  been  felt  by  the  money  market.  Western  and 
Southern  banks  have  managed  to  finance  the  market- 
ing of  the  crops  without  drawing  heavily  either  upon 
New  York  balances  or  credits,  while  the  rates  obtain- 
oney  lent  on  sound  Wall  Street  collateral 
have  attracted  Eastern  surplus  funds. 

•  ney  on  call  during  the  week  ranged  at  3%@4^. 
The  hitter  figure  was  reached  on  Monday,  Tuesday  and 
Wednesday,  but  on  Thursday,  for  the  first  time  since 
late  id  September,  the  maximum  was  4%.  The  aver- 
age quotation  for  the  week  was  4%.  Time  loans  on 
approved  Stock  Exchange  collateral  were  not  usually 
available  under  5r;  until  Thursday,  but  then  a  very 
large  institution  offered  six  months'  accommodation 
at  4:i4'' ,.  .  Yesterda}  that  figure  was  quoted  for 
shorter  periods,  with  borrowers  not  disposed  to  pay 
more  than  4y/y,  .  The  terms  for  ninety-day  loans 
are  a  shade  higher  than  those  for  shorter  or  longer 
maturities.  The  supply  of  call  money  has  been  in- 
creased by  offerings  by  out-of-town  institutions,  nota- 
bly from  Philadelphia,  Pittsburgh,  Albany  and  New- 
ark; but  any  appreciable  increase  in  the  absorption 
or  any  decided  fall  in  rates  would,  it  is  believed,  elimi- 
nate the  apparent  surplus  supply.  Commercial  paper 
of  choice  quality  is  appearing  in  the  market  from  day 
to  day.  but  the  remunerative  rates  obtainable  on  col- 
lateral loans  have  tended  to  diminish  the  demand 
from  local  and  New  England  financial  institutions. 
Chicago  has  bought  moderate  quantities,  and  an  incipi- 
ent inquiry  is  developing  among  Southern  banks  that 
have  thus  early  filled  the  requirements  of  cotton 
growers.  The  best  bills  receivable  and  high-grade 
single  names  can  be  negotiated  at  5@5^%  for  four 
to  six  months  maturities.  One  standard  name  was 
discounted  in  considerable  quantity  at  4%%,  but  this 
is  exceptional.  Bills  yielding  5%@6%  are  not  active. 
There  are  very  few  sixty  to  ninety  day  bills  in  the 
market. 


The  Bank  of  England  did  not  again  advance  its 
discount  rate,  although  preliminary  intimations  that 
the  weekly  statement  would  be  disappointing  led  cer- 
tain foreign  exchange  operators  to  believe  chat  a  6% 
rate  might  be  declared.  Open  market  discounts  inLon- 
don  have  ranged  from  4^to4%%,  with  the  rate  yes- 
terday  quoted  4  9-16%;  at  the  fortnightly  Stock  Ex- 
change  settlemeni  American  stocks  were  charged  6%. 
At  Paris  the  open  market  is  2%l  {  ,  at  Berlin  4  5-16' ,'  , 
at  Vienna  :)</  ;  and  at  Amsterdam  2%%.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England,  notwithstanding  its  purchase  of  all  the  new 
gold  available  on  Monday,  lost  £536.051  bullion  during 
the  week  and  held  £32,373,831  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  largely  to  exports  to  South"  America. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £589,000  from  miscellane- 
ous sources;  exports,  £1,068,000  (of  which  £775,000 
to  South  America,  £250,000  to  Constantinople  and 
£43,000  to  various  destinations),  and  shipments  of 
£57,000      t  to  the  interior  of  (beat   Britain. 


Foreign  exchange  and  discount  rates  here  and  in 
Europe  have  checked  the  output  of  finance  bills;  yet 


there  has  been  no  sharp  fall  in  sterling,  owing  in  part 
to  the  liquidation  of  our  securities  in  London,  Berlin 
and  Amsterdam.  Money  in  London  has  cost  about 
4M%  plus  a  commission  of  %  of  1%  for  every  three 
months,  which  brings  the  total  charge  up  to  5%%,  and 

as  facilities  have  been  available  in  New  York  at  5% 

occasionally  less— there  has  been  considerable  paying 
off  of  foreign  loans.  The  London  Stock  Exchange 
settlement  involved  very  little  inquiry  for  cables,  yet 
the  quotation  remained  around  4  87%  most  of  the 
week  despite  temporary  rises  and  falls.  The  sudden 
fluctuations  that  occurred  from  one  hour  to  another 
on  certain  clays  were  attributed  to  aggressive  opera- 
tions by  parties  sometimes  alleged  to  be  engaged  in 
manipulating  the  market.  That  a  short  interest  is 
still  uncovered  is  generally  understood,  and  whenever 
rates  decline  there  is  considerable  buying.  Seldom 
has  professional  opinion  on  exchange  been  more  at 
variance  than  it  is  to-day,  and  perhaps  this  is  natural  in 
view  of  the  extraordinary  fact  that  there  was  a  transi- 
tion from  almost  the  gold-import  point  to  near  the 
gold-export  point  within  two  weeks.  At  the  moment, 
particularly  in  view  of  increasing  cotton  and  grain 
exports,  the  possibility  of  shipments  direct  to  Europe 
is  regarded  as  remote,  unless,  of  course,  political 
troubles  become  acute  abroad  or  speculation  here 
should  create  alarm.  New  York,  however,  is  sending 
gold  to  Brazil  and  to  Canada.  This  week  S3 ,475,000 
gold  coin  was  withdrawn  from  the  Sub-Treasury.  Of 
this  $1,500,000  was  for  shipment  to  Canada  and  $1,- 
100,000  for  Brazil,  largely,  as  explained  a  week  ago,  in 
payment  of  coffee  hurriedly  exported  to  escape  the 
surtax  of  20%  to  be  levied  under  the  valorization  plan 
upon  all  shipments  after  the  outflow  has  aggregated 
9,500,000  bags.  Canada  is  taking  a  little  more  gold 
coin  than  usual,  but  this  fact  is  attributable  to  business 
conditions  there  quite  as  much  as  to  the  state  of  ex- 
change here. 

•  Compared  with  Friday  of  last  week,  when  there 
was  a  sharp  break  at  the  close  to  4  8715  for  demand, 
rates  for  exchange  on  Saturday  recovered  to  4  8765 @ 
4  8775  for  sight,  4  8815@4  8825  for  cables  and 
4  8350 @4  8360  for  sixty  days.  On  Monday  rates 
declined  about  3^c,  long  falling  to  4  8330 @4  8340, 
short  to  4  8745  @4  8755  and  cables  to  4  8780  @4  8790. 
On  Tuesday  most  rates  were  lower;  long  was  quoted  at 
4  8340 @4  8350,  sight  at  4  8720 @ 4  8725  and  cables 
at  4  8775  @4  8785.  On  Wednesday  there  were  wide 
fluctuations;  at  the  close  long  was  4  8320 @4  8330, 
short  4  8720@4  8725  and  cables  4  8770@4  8780.  On 
Thursday  sight  drafts  sold  down  to  4  87  for  a  brief 
period,  but  later  recovered,  the  close  being  at  4  8715@ 
4  8720  for  demand,  4  8765 @4  8775  for  cables  and 
4  8315@4  8325  for  long.  On  Friday  rates  were  firm 
all  day  and  closed  about  5  points  up. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8320  @4  8330  for 
Ion?,  4  8720@4  8725  for  short  and  4  8770@4  8775  for 
cables.  Commercial  on  banks  4  8280 @4  8290  and 
documents  for  payment  4  82^  @4  82^.  Cotton  for 
payment  4  83@4  83^  and  grain  for  payment  4  83J4 

@4  83H- 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week   ending   Oct.    29    1909. 


Currency 
Gold   --- 


Total  gold  and  legal  tenders. 


Bi  ceived  by 

N.  Y.  Banks 


ski, 1)00,000 
1,647,000 


$11,647,000 


Snipped  by 
N.  Y.  Banks 


S7.172.000 
849,000 


S8.021.000 


Net  Interior 
Movement. 


Gain    82,828,000 
Gain         798,000 


Gain    §3.620,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Weel    ending  Oct.   29    1909. 

Banks'  Interior  movement  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders 


Into 
Banks. 


§11,647,000 
33,800,000 


$45,447,000 


Out  of 
Banks. 


$8,021,000 
36,900,000 


$44,921,000 


Net  Change  in 
Bank  Holdings. 


Gain 
Loss 


S3, 626, 000 
3,100,000 


Gain       S526.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  o 


Oct.  28  1909. 


Gold. 


£ 

32,373,831 

144,812.400 

36,966,050 

139,255,000 

57,374,000 

16,069,000 

38,463,000 

10,525,000 

4,184,000 

4,380,000 

5,032,000 

1,831,000 


England- . 

France 

Germany.. 
Russia  _ . 
Aus.-Hun. 

Spain 

Italy.  ... 
Netherl'ds 
Nat.Belg. . 
Sweden  . . 
Swltzerl'd. 
Norway  .- 


Total  week491, 265.281 
Prev.  week  482,575,145 


Silver. 


35,837,360 

11.686,900 

6.922.000 

11,981,000 

31,078,000 

4,200,000 

2,793.000 

2,092,000 


Total. 


Oct.  29  1908. 


Gold. 


£ 

32,373,831 

180,649,760 

48,652.950 

146,177,000 

69,355,000 

47,147,000 

42,663,000 

13,318,000 

6,276,000 

4,380,000 

5,032,000 

1,831.000 


£ 

36,376,341 

131,804.889 

42,726.000 

121,445,000 

48,710,000 

15,755,000 

36,928,000 

7,772,300 

4,088.000 

4.180.000 

4.676,000 

1,730,000 


106,590,260  597,855,541 
105,612,417,588,187,592 


456,191,530 
455,031,550 


Siiver. 


Total. 


35,589,634 

12,300,000 

6,603,000 

12,557,000 

:i.'.042,000 

4,425,000 

3,986,000 

2,044,000 


36 
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65 

128 
61 

is 

n 
n 
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4 
4 
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£ 
,376,341 
.394,523 
,026,000 
048,000 
267,000 
,697,000 
353,000 
758,300 
,132,000 
jso.noo 
,676.000 
.730,000 


110,446,634  566.638,164 
111.089.574  506.121.124 


m  ; 
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nHE  COTTON  CRISIS— GROWER  AND 
CONSUMER. 
Curtailment  of  operations  in  the  cotton  mills  of  the 
United  States  is  becoming  a  quite  general  subject  of 
discussion,   owing  to   what  is   considered   to   be  the 
unwarranted  advance  in  the  price  of  the  raw  material, 
and  the  efforts  making  to  force  values  still  higher. 
It  is  to  be  said  of  course  that  were  the  crop  situ- 
ation   really    as    bad    as    persistently    disseminated 
reports  make  it  out  to  be,   there  might  be  reason 
for  as  high  a  range  of  value  for  the  raw  material  as 
now  obtains,  and  an  even  further  advance;  and  that 
then    the   value   of   goods   would    advance    and   the 
spinner  be  without  cause  for  complaint.     But  there 
is  a  strong  and  widely  increasing  tendency   among 
well  informed  judges  not  to  accept  the  recent  reports 
of  condition  as  correctly  representing  the  crop  situation; 
while  prepared  to  admit  a  probability  that  the  ulti- 
mate yield  for  1909-10  will  be  short  of  last  year,  they 
cannot  accept  as  a  measure  of  the  season's  production 
the  interpretation  placed  upon  the  recent  condition 
report  of  the  Department  of  Agriculture. 

If  one  wants  to  get  even  an  approximate  idea  of  the 
production  of  any  year's  cotton  crop,  he  can  only  do  so 
by  going  back  and  studying  the  June  condition  and 
acreage  report.  At  that  date  this  year  our  own  conclu- 
sion (fully  confirmed  by  official  and  private  crop  re- 
ports) indicated  that  the  general  condition  of  the  plant 
especially  as  to  stand  and  depth  of  root,  was  at 
least  moderately  better  than  the  previous  year's 
crop  at  the  same  date.  During  June  continuous  and 
excessive  rains  over  portions  of  the  Atlantic  and  Gulf 
States  interfered  with  proper  cultivation  and  there- 


fore hindered  satisfactory  growth,  but  the  succeed- 
ing month  was  drier,  and  improved  conditions  were 
reported  in  the  wet  sections,  only  in  Louisiana 
some  damage  from  boll-weevils  was  claimed.  Con- 
currently, however,  (in  July)  the  Texas  drought 
began  to  be  a  factor,  causing  less  favorable  advices; 
but  in  August  the  situation  showed  improvement  in 
that  State,  rain  having  been  reported  in  most  sections, 
with  the  precipitation  on  the  whole  of  a  character 
to  benefit  cotton.  September  again  proved  hot  and 
dry,  and  it  is  to  be  presumed  that  deterioration  of 
condition  in  Texas  and  the  Southwest  resulted. 

Still  we  cannot  find  in  this  season's  official  weather 
conditions  in  Texas  any  warrant  for  the  remarkable 
deterioration  the  recent  Government  reports  indicate, 
and  the  same  remark  would  seem  to  apply  with 
equal  force  to  Arkansas,  Oklahoma,  Mississippi  and 
Louisiana.  We  are  asked  to  believe  that  during  the 
period  from  June  1  to  August  25  there  was  in  the 
Belt  as  a  whole  a  drop  from  a  condition  better  than 
last  year  to  63.7%  of  a  normal— the  lowest  figure  on 
record  for  the  25th  of  August.  Even  less  cred- 
ible would  seem  to  be  the  general  average  of  58.5% 
of  a  normal  as  reported  for  Sept.  25,  with  Louisiana 
at  39,  and  Texas,  Mississippi,  Arkansas  and  Oklahoma 
ranging  from  52  to  55%.  That  being  so,  we  can  see 
no  explanation  or  possible  justification  for  such  a  prac- 
tical crop  disaster  as  those  reports  indicate.  We  can 
only  conclude  that  the  gatherers  of  the  data  made  the 
error  of  drawing  conclusions  from  the  worse  aspect 
of  spotted  localities  instead  of  taking  a  general  average. 
In  the  midst  of  wide  deterioration  of  a  cotton  crop 
within  certain  dates  a  reporter  often  finds  it  hard  to 
get  away  from  the  prevailing  impression  of  ruin. 

As  going  to  prove  that,  we  may  mention  that  a  large 
planter  in  Arkansas,  one  who  has  been  found  to  be 
careful  in  his  judgment  of  the  situation,  states  that 
"while  there  may  be  some  shortage  this  year,  the  crop 
is  much  better  than  it  is  represented  to  be  by  the 
alarmists."  Other  States  furnish  like  discordant 
views.  Of  course  it  is  risky  to  make  any  attempt  to 
estimate  the  yield  in  advance  of  a  general  killing  frost. 
And  yet  the  sensationally  low  figures  current  for  a 
month  or  more  past  have  evidently  been  a  factor  in  the 
recent  advance  in  prices.  Not  only  is  it  true  that 
no  definite  idea  as  to  the  size  of  the  crop  can  be 
arrived  at  prior  to  general  frost,  but  the  difficulties 
in  the  way  of  reaching  conclusions  are  great  enough 
even  after  a  killing  frost  has  occurred.  As  proof 
of  this  we  have  only  to  refer  to  the  annual  estimates 
of  production  of  the  Department  of  Agriculture 
issued  after  frost  time,  which  have  almost  invariably 
been  lower  than  the  crop  has  actually  turned  out  to 
be,  and  ofter  very  materially  lower 


Aside  from  believing  that  the  condition  of  the  crop 
was  on  September  25  better  than  as  oficially  repre- 
sented, we  must  confess  inability  to  form  any  exact 
or  even  approximate  idea  of  what  the  word  "normal, 
as  used  by  the  Department  of  Agriculture,  stands  for. 
We  can  only  assume  it  to  represent  100,  but  in  thai 
case  we  would  have  100  standing  for  something  very 
different  each  year.  Applying  the  latest  interpreta- 
tion of  normal,  the  indication  for  the  current  season 
would  be  very  little  less  than  12,000,000  bales. 
Suppose  we  take  that  figure  (nearly  2,000,000  bales  less 
than  the  previous  crop)  as  a  measure  of  this  year's 
American  yield,  there  would  as  yet  be  no  cause  for 
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alarm.  The  shortage,  it  is  confidently  anticipated, 
will  be  largely  made  up  by  heavier  crops  in  India, 
Russia,  &c,  thus  providing  for  the  year's  consump- 
tive requirements  without  materially  encroaching  upon 
the  large  world's  surplus  (visible  and  invisible)  carried 
over  at  the  close  of  last  August.  This  being  the  appar- 
ent situation,  there  would  seem  to  be  no  reason  for 
users  of  cotton  to  feel  anxiety  as  to  ability  to  secure 
supplies  as  needed.  Certainly  no  cotton  famine  is 
threatened,  and  it  is  upon  the  fostering  of  some  such 
idea  as  a  famine  that  the  present  efforts  to  advance 
prices  of  the  staple  still  further  are  based. 

As  regards  curtailment  of  production,  the  movement 
for  which  was  recently  started  in  the  United  States 
by  the  Arkwright  Club  of  Boston,  some  progress 
is  reported.  The  movement,  which,  as  intimated 
above,  was  started  on  account  of  what  is  considered 
the  inordinately  high  prices  for  cotton,  was  intended 
to  embrace  not  only  New  England,  but  all  sections  of 
the  country,  North  and  South.  The  plan  is  for  each 
mill  entering  the  agreement  to,  in  its  own  way,  shut 
down  224  hours  between  the  time  of  its  signature  and 
Aug.  1  1910.  A  large  number  of  the  mills  at  the  South 
are  reported  to  have  already  shut  down  on  account 
of  the  high  price  of  the  raw  material,  and  some  of  the 
mills  in  New  England  have  done  likewise.  But  our 
advices  to-day  indicate  that  the  movement,  as  a 
general  movement  under  the  Arkwright  Club  agree- 
ment, halts  because  Fall  River  waits  for  New  Bedford, 
and  New  Bedford  manufacturers,  having  large  orders 
ahead  and  somewhat  ample  stocks  of  cotton,  hesitate, 
and  even  refuse,  to  come  into  the  movement.  At  the 
same  time  the  curtailment  movement  does  not  entirely 
fail,  even  in  New  England,  for  it  is  being  put  in 
operation  independently  by  a  considerable  number 
of  the  factories  in  the  northern  part  of  that  section, 
some  of  them  going  on  short-time  and  others  closing 
altogether.  This  movement,  of  course,  has  nothing 
to  do  with  the  curtailment  abroad,  which  started  some 
time  back  in  Great  Britain  and  has  since  made  progress 
there  and  on  the  Continent  to  some  extent. 


GREAT  NORTHERN  RAILWAY  IMPROVEMENT. 

In  its  annual  report  for  the  fiscal  year  ending  June  30 
1909  the  Great  Northern  Ry.  shows  just  such  improve- 
ment in  net  revenues  as  it  was  certain  would  come  the 
moment  conditions  should  improve  sufficiently  to 
admit  of  it.  In  reviewing  the  report  for  the  previous 
year  we  stated  that  the  company  would  probably 
never  be  called  upon  to  endure  more  trying  con- 
ditions than  those  through  which  it  had  passed  in  the 
two  years  from  1906  to  1908.  This  remark  had  refer- 
ence not  merely  to  the  industrial  depression  which 
had  settled  over  the  whole  country  following  the 
panic  of  1907,  but  also  to  a  series  of  adverse  influences 
in  large  part  peculiar  to  the  Great  Northern  itself,  or 
at  least  to  the  railroad  systems  in  the  section  of  the 
country  traversed  by  the  lines  of  the  Great  Northern. 

The  effect  of  the  adverse  influences  mentioned  had 
been  more  particularly  in  the  direction  of  adding 
greatly  to  the  expenses  and  in  preventing  curtailment 
of  the  same  when  business  depression  made  it  neces- 
sary that  savings  and  economies  in  operating  costs 
should  be  enforced.  In  1906-07  business  in  December 
1906  and  January  and  February  1907  had  been  prac- 
tically paralyzed  in  Northern  Minnesota  and  North 
Dakota  by  weather  conditions  of  unparalleled  severity 


— extreme  cold  with  a  fall  of  snow  of  greater  depth 
than  ever  before  known.  The  unusual  expenditures 
resulting  from  that  circumstance  and  from  increases 
in  wages  and  enhanced  prices  of  materials  and  supplies 
and  of  everything  else  entering  into  the  operating 
accounts  of  the  railroads  served  in  that  year  to  cause 
an  enormous  increase  in  operating  cost.  The  conse- 
quence was  that  a  gain  of  $3,868,122  in  gross  earnings 
for  the  twelve  months  was  attended  by  an  augmenta- 
tion of  no  less  than  $6, 709, 853  in  expenses  with  a 
further  augmentation  of  $279,327  by  reason  of  higher 
taxes.  In  1907-08,  unfortunately,  the  situation  did 
not  improve.  The  winter  then,  to  be  sure,  was  mild, 
but,  on  the  other  hand,  rains  and  floods  of  great  ex- 
tent were  encountered  over  parts  of  the  system  and 
reductions  in  passenger  rates  were  forced  upon  the 
company  in  many  of  the  States,  and  in  addition 
general  trade  prostration  intervened  as  an  all-con- 
trolling unfavorable  feature.  Owing  to  the  changes 
in  accounting  methods  introduced  by  the  Inter-State 
Commerce  Commission,  it  is  impossible  to  make  direct 
comparisons  between  the  results  for  that  year  and 
those  for  1906-07,  but  from  some  revised  figures 
given  for  1906-07,  it  appears  that  gross  earnings  from 
operations  in  1907-08  fell  off  $1,837,504,  while  ex- 
penses, instead  of  undergoing  reduction,  recorded  a 
further  increase  of  $522,551,  causing  therefore  a  loss 
in  net  in  the  sum  of  $2,360,056,  besides  which  taxes 
had  increased  $237,256,  making  the  total  falling  off  in 
net  $2,597,312.  Combining  this  with  the  $3,121,058 
loss  in  net  in  1906,  the  shrinkage  in  net  income  for  the 
two  years  amounted  to  almost  5%  million  dollars — 
$5,718,370. 

It  is  necessary  to  bear  these  antecedent  results  and 
conditions  in  mind  in  order  to  understand  the  im- 
provement in  results  during  1908-09.  The  distinctive 
feature  of  this  latter  is  the  curtailment  effected  in  the 
expenses.  What  has  been  said  certainly  makes  it 
obvious  that  ample  basis  existed  for  very  important 
decreases  in  the  expense  accounts.  Except  for  such 
saving  there  would  have  been  no  improvement  what- 
ever in  the  net,  for  the  gross  earnings  suffered  a  further 
though  slight  decrease  on  top  of  the  decrease  of  the 
year  preceding.  Briefly,  gross  earnings  fell  off  $751.- 
610  but  expenses  were  cut  down  in  amount  of  $3,- 
592,748,  thus  producing  a  gain  in  the  net  of  $2,841,- 
138. 

The  further  decrease  of  $751,610  in  gross  earnings 
after  the  decrease  of  $1,876,755  in  1907-08,  deserves 
a  word  of  comment.  It  indicates  that  business  in 
Great  Northern  territory  has  not  recovered  sufficiently 
to  bring  results  back  to  the  normal.  Taking  the  year 
as  a  whole  there  was  no  recovery  at  all,  as  is  evident 
from  the  fact  that  gross  revenues  declined  for  two 
successive  years.  Recovery,  however,  did  take  place 
the  latter  part  of  the  year.  It  should  be  said  that  the 
decrease  in  1907-08  would  have  been  much  heavier 
except  for  the  fact  that  in  the  earlier  part  of  that  fiscal 
year  gains  were  still  the  rule  and  these  gains  served 
to  offset  to  that  extent  the  tremendous  losses  which 
came  the  latter  part  of  the  year.  Similarly,  in  1908-09 
noteworthy  improvement  came  during  the  last  five 
months,  but  this  improvement  did  not  quite  equal 
the  heavy  losses  sustained  during  the  first  seven 
months. 

In  reviewing  the  report  we  are  necessarily  obliged 
to  deal  with  the  twelve  months  as  a  whole,  and  the 
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fact  that  revenues  for  1908-09  were  smaller  than  for 
1907-08  and  yet  smaller  than  for  1906-07  is  a  fact  of 
no  little  significance.  The  statement,  too,  applies  to 
all  departments  of  the  road's  business.  The  passenger 
revenues  were  smaller,  likewise  the  freight  revenues, 
and  the  road  carried  a  diminished  number  of  tons  of 
freight, 'both  actually  and  as  measured  by  the  number 
n(  tons  moved  one  mile,  and  it  also  moved  a  less  num- 
ber of  passengers  one  mile,  though  the  mere  number 
of  passengers  carried  was  a  trifle  larger.  Such  a 
general  shrinkage  indicates  that  even  in  the  remoter 
sections  of  the  country  trade  prostration  did  not  fail 
to  leave  its  impress.  The  average  man  is  very  apt 
to  get  the  idea  that  trade  depression  is  not  a  matter  of 
great  moment  to  agricultural  communities  in  the 
Western  half  of  the  United  States,  since  manufacturing 
industries  are  not  very  prominent  in  those  parts. 
There  has  been,  too,  much  to  encourage  such  a  notion. 
Crops  have  not  been  bad,  prices  of  farm  produce 
have  ruled  extremely  high,  while  population  in  the 
remoter  parts  of  the  country  has  been  growing  at  a 
prodigious  rate.  Necessarily  the  influence  of  business 
depression  is  most  pronounced  in  the  manufacturing 
districts  of  the  Eastern  and  Middle  States,  but  the 
experience  of  such  a  typical  trans-continental  system 
as  the  Great  Northern  makes  it  evident  that  even  the 
parts  of  the  country  considerably  removed  from  the 
manufacturing  sections  cannot  hope  to  escape  alto- 
gether from  the  effects  of  such  a  visitation,  even  where 
there  is  normally  exceptional  development  from  year 
to  year. 

The  $3,592,748  decrease  in  expenses  for  the  twelve 
months  is  found  entirely  under  two  main  heads — 
Maintenance  of  Equipment  and  Cost  of  Conducting 
Transportation.  In  the  latter  there  has  been  a  reduc- 
tion of  $1,829,588  and  in  the  former  a  reduction  of 
$1,966,262.  It  is  of  course  obvious  that  with  a 
smaller  volume  of  traffic,  expenses  would  also  fall  off, 
and  the  fact  that  there  was  an  absence  of  traffic  con- 
gestion such  as  existed  during  other  recent  years  would 
likewise  tend  to  improve  operating  results.  Further- 
more, labor  being  abundant  where  previously  it  was 
scarce,  greater  efficiency  necessarily  follows,  with  the 
result  that  a  given  amount  of  labor  represents  an  en- 
hanced amount  of  work.  It  appears,  moreover,  that 
charges  for  maintenance  of  equipment  were  smaller 
than  usual  by  reason  of  certain  adjustments  of  the 
depreciation  accounts  and  the  replacement  fund  to 
make  the  accounts  conform  with  the  new  accounting 
methods  of  the  Inter-State  Commerce  Commission. 
Smaller  expenditures  for  maintenance  also  follow 
from  the  decrease  during  the  year  in  locomotive  and 
car  mileage.  President  L.  W.  Hill  points  out  that 
the  equipment  has  been  fully  maintained  in  every  re- 
spect. In  the  expenditures  for  maintenance 
of  way  and  structures  there  was  actually  an 
increase  of  $208,623.  This  was  due  in  part 
to  the  larger  extent  of  road  operated,  but  it 
also  represents  an  increased  amount  of  work 
done. 

The  company  received  a  slightly  better  average  rate 
on  its  freight  traffic  than  in  the  preceding  year, 
realizing  8.151  mills  per  ton  per  mile,  as  against 
7.806  mills;  but  this  of  course  does  not  reflect  any 
advances  in  freight  rates.  It  was  due  entirely  to  the 
falling  off  in  the  volume  of  low-class  freight.  The 
average  train-load  was  slightly  reduced  for  the  same 


reason — that  is,  the  trains  hauled  an  average  of  502 
tons  of  revenue  freight  in  1908,  against  509  tons  in 
1907-08.  There  was  a  large  falling  off  in  shipments  of 
the  lower  class  of  freight,  and  particularly  iron  ore, 
&c,  as  a  result  of  which  a  larger  proportion  of  dead 
weight  had  to  be  hauled  by  the  trains. 

We  may  note  that,  according  to  the  company's 
monthly  returns,  gross  earnings  for  the  three  months 
to  Sept.  30  of  the  new  or  current  fiscal  year  have  in- 
creased $2,647,777  over  the  corresponding  three 
months  of  1908.  From  this  it  is  easy  to  judge  what 
the  outlook  is  for  the  fiscal  year  1909-10.  Still,  even 
on  the  basis  of  the  income  results  for  1908-09,  as  dis- 
closed by  the  present  report,  the  showing  is  a  not  un- 
satisfactory one.  The  increase  in  net  earnings, 
brought  about  through  the  reduction  in  expenses,  has 
of  course  contributed  in  no  unimportant  degree  to 
make  the  income  showing  good.  For  in  1908-09  the 
company  had  to  pay  dividends  in  full  on  the  $60,- 
000,000  of  new  stock  issued  in  1907  and  1908.  This 
brings  the  total  of  stock  up  to,  roughly,  $210,000,000, 
and  after  allowing  for  7%  dividends  on  the  same  the 
income  statement  shows  a  surplus  above  the  require- 
ments for  that  purpose  on  the  operations  of  the  twelve 
months  in  amount  of  $2,789,961. 

The  only  increase  in  stock  or  debt  during  the  year 
was  an  addition  of  $2,063,000  to  the  amount  of  bonds 
outstanding  in  the  hands  of  the  public.  This  was 
due  to  the  sale  of  the  Eastern  Railway  Co.  of  Minne- 
sota, Northern  Division,  bonds  held  in  the  Great 
Northern  treasury,  as  appears  from  Chairman  James 
J.  Hill's  remarks  in  the  report,  which  are  now  confined 
entirely  to  the  company's  finances  and  matters  inti- 
mately connected  with  or  related  thereto.  The  new 
capital  requirements  during  the  year  were  on  a  greatly 
reduced  scale  as  compared  with  the  preceding  year, 
and  yet  were  not  inconsiderable.  Thus  the  expendi- 
tures in  connection  with  new  lines  were  $5,064,148 
and  advances  to  controlled  Canadian  companies  were 
$2,756,710,  besides  which  $376,250  more  was  ad- 
vanced during  the  year  towards  the  construction  of 
the  Spokane  Portland  &  Seattle  Ry.,  which  is  owned 
jointly  by  the  Great  Northern  and  Northern  Pacific. 
Then,  also,  $1,687,156  of  additions  and  betterments 
were  paid  for  out  of  capital  account;  $2,112,100  more 
of  expenditures  for  additions  and  betterments  were 
charged  against  the  fund  for  permanent  improvements 
and  renewals.  On  the  other  hand,  the  company  se- 
cured $5,525,868  of  cash  through  the  absorption 
of  the  Lake  Superior  Co.  and  the  latter  also 
turned  over  to  it  stocks  and  bonds  valued  at 
$2,417,705. 

As  pointed  out  by  us  in  previous  years,  the  company 
is  building  quite  an  extensive  system  of  branch  and 
tributary  lines  in  Canada  and  has  also  considerable 
other  new  mileage  under  way.  An  important  event 
during  the  year  was  the  opening  to  service  of  the 
Billings  &  Northern  RR.  from  Armington  to  Laurel 
Junction  in  Montana,  194^  miles.  This  line  consti- 
tutes the  connecting  link  between  the  Great  Northern 
system  and  the  Chicago  Burlington  &  Quincy  and 
Northern  Pacific.  Trackage  rights  over  the  Northern 
Pacific  from  Laurel  Junction  to  Billings,  Mont.,  12 
miles,  have  been  acquired,  and  through  freight  and 
passenger  train  service  for  the  whole  distance  to 
Billings  from  Armington  (206  miles)  was  inaugurated 
on  Nov.  1  last. 
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THE  NORTHERN  PACIFIC'S  SHOWING 
FOR  THE  YEAR. 
The  Northern  Pacific  Railway  Co.  enjoys  the  unique 
distinction  among  Western  roads  of  having  made  both 
last  year  and  the  year  before  slight  increases  in  its 
gross  earnings,  notwithstanding  the  business  depres- 
sion which  followed  the  financial  disturbances  of  the 
autumn  of  1907.  Absolutely  exact  comparisons  be- 
tween the  last  three  years  cannot  be  made,  owing  to 
the  changes  in  railway  accounts  ordered  by  the  Inter- 
State  Commerce  Commission;  but  taking  the  figures 
just  as  they  stand  the  total  of  the  gross  revenue  from 
transportation  in  the  fiscal  year  1907  was  $66,974,199, 
in  1908  it  was  $67,622,151  and  in  1909  it  was  $67,820,- 
014.  The  addition  was  not  large  in  either  year,  it 
will  be  observed,  but  the  fact  that  there  should  have 
been  any  addition  at  all  after  the  tremendous  growth 
in  the  years  immediately  preceding  is  worthy  of  note. 

It  is  not  to  be  inferred  that  the  road  did  not  feel 
the  effects  of  business  depression.  In  1907-08  the 
freight  earnings  fell  off  in  amount  of  $1,226,533,  but 
a  gain  for  a  still  larger  amount  in  the  passenger  reve- 
nues served  to  overcome  this  loss  and  left  total  earn- 
ings larger  than  in  the  preceding  year.  In  the  late 
year  $802,630  of  the  1907-08  gain  in  passenger  earn- 
ings was  lost,  but  as  against  this  there  was  a  recovery 
of  §649,468  in  the  freight  earnings,  with  an  increase  of 
$351,025  in  other  revenue,  thus  again  overbalancing 
the  decrease  and  making  total  earnings  even  larger 
than  before.  As  indicating  very  clearly  that  trade 
depression  did  have  its  influence  on  traffic  and  earn- 
ings, the  course  of  the  freight  revenues  may  be  taken 
as  convincing  evidence.  At  $47,073,305  for  1909 
these  freight  revenues  compare  with  $46,423,836  for 
1908,  but  with  $47,650,369  for  1907.  The  tonnage 
statistics  reveal  like  comparisons— that  is,  show  that, 
though  the  volume  for  1909  was  above  that  for  1908, 
it  was  by  no  means  equal  to  that  for  1907.  The  road 
carried  16,800,504  tons  in  1909,  as  against  15,836,823 
tons  in  1908  and  16,741,470  tons  in  1907.  In  the 
movement  one  mile,  which  is  the  true  measure  of  the 
transportation  service  rendered,  the  total  at  5,260,- 
492,660  tons  compares  with  5,156,378,369  tons  for 
1908,  but  with  5,504,444,098  tons  for  1907.  In  this 
last  instance  the  loss,  it  will  be  observed,  still  remains 
very  substantial,  even  after  the  recovery  in  1909.  The 
late  year's  decrease  in  the  passenger  revenues  follows 
entirely  from  a  falling  off  in  traffic.  The  local  pas- 
senger traffic  appears  to  have  been  larger  than  ever 
before,  judging  from  the  fact  that  the  aggregate  of 
passengers  carried  in  1909  was  8,404,712,  against 
7,880,333  in  1908  and  6,953,424  in  1907.  But  through 
passenger  traffic  evidently  fell  off  in  1909,  owing  pre- 
sumably to  business  depression;  at  all  events,  the  num- 
ber of  passengers  carried  one  mile  for  1909  was  767,- 
439,465.  794,351,948  in  1908  and  722,745,259 

in  1907. 

Like  other  large  systems,  the  Northern  Pacific  in 
the  years  preceding  1909  had  suffered  from  a  great 
augmentation  in  expenses  (net  for  1908,  for  instance, 
having  undergone  a  severe  contraction  by  reason  of 
that  fact,  in  face  of  an  increase  in  gross  earnings), 
and  during  1909  was  able  to  improve  net  results  by 
reducing  the  expenses.  This  reduction,  however,  in 
expenses  by  the  Northern  Pacific  has  been  much  less 
marked  than  in  the  case  of  other  large  systems.     With 


$240,070  addition  to  gross  earnings,  there  was  a  saving 
in  operating  outlays  to  amount  of  $1,820,679,  thus 
producing  a  gain  in  net  of  $2,060,749.  In  the  trans- 
portation expenses  the  decrease  was  but  $353,498,  or 
only  about  1%%  •  Yet  there  is  evidence  of  growing 
efficiency  in  operations  in  various  items  of  the  traffic 
statistics.  Thus  the  average  train-load  was  again 
raised,  bringing  it  up  to  434  tons,  against  430  tons 
in  1908  and  407  tons  in  1907.  This  is  revenue  ton- 
nage, and  the  Northern  Pacific's  average  is  still  con- 
siderably below  that  of  the  Great  Northern;  but  the 
latter  during  the  late  year  suffered  a  slight  reduction 
of  its  average — mainly,  though,  because  of  the  falling 
off  in  the  ore  traffic  at  the  eastern  end  of  the  system. 
The  fact  that  the  Northern  Pacific  shows  better  train 
and  traffic  results,  but  nevertheless  records  only  a 
small  decrease  in  the  transportation  expenses,  would 
seem  to  indicate  that  there  were  other  influences  of  an 
unfavorable  nature  serving  to  overcome  in  part  the 
benefits  accruing  from  more  efficient  operating 
achievements.  As  bearing  on  this  point,  it  is  well  to 
note  that  President  Howard  Elliott  makes  the  follow- 
ing casual  statement  at  the  end  of  his  remarks:  "The 
flood  damage  in  Montana  mentioned  in  the  last  report 
turned  out  to  be  as  great  as  anticipated ,  and  the  heavy 
repairs  and  bridge  adjustments  made  necessary  are 
just  being  completed."  No  doubt  the  drawback  here 
mentioned  had  its  part  in  adding  to  the  cost  of  opera- 
tions, or  at  least  in  preventing  as  marked  a  reduction 
in  transportation  costs  as  on  many  other  roads. 

The  Northern  Pacific,  like  the  Great  Northern,  pays 
7%  dividends,  and  like  the  latter  had  to  make  the 
dividend  on  an  increased  amount  of  stock.  As  will 
be  remembered,  $93,000,000  of  new  stock  was  offered 
to  the  shareholders  in  January  1907  and  the  subscrip- 
tions were  payable  in  installments  extending  over  a 
period  of  two  years,  the  last  not  falling  due  until 
January  1909.  Dividends  were  not  paid  on  the 
$93,000,000  of  new  stock  until  after  the  payment  of 
the  last  installment,  but  interest  on  the  subscription 
payments  was  at  the  rate  of  7%  per  annum,  which  is 
substantially  the  same  thing,  though  of  course  the 
interest  applied  only  to  the  subscriptions  as  they  were 
paid  in.  In  the  income  account  the  amount  charged 
for  dividends  is  $14,105,000,  which  is  $3,255,000  more 
than  in  the  preceding  year;  $3,268,416  is  also  charged 
for  interest  and  commission  on  new  stock  subscrip- 
tions, making  $17,373,416  together.  The  total  amount 
of  stock  now  outstanding  (including  the  $93,000,000) 
is  $248,000,000,  and  7%  on  this  is  $17,360,000.  It 
hence  may  be  said  that  in  the  late  year  the  company 
met  the  dividend  on  the  full  amount  of  stock.  This 
being  so,  the  final  result  of  the  income  statement  must 
be  considered  as  quite  remarkable.  For  it  appears 
that  after  allowing  for  these  dividends  and  all  fixed 
charges  and  expenses  a  surplus  remains  on  the  opera- 
tions of  the  twelve  months  in  the  sum  of  $7,534,350. 
This  last  is  equal  to  3%  additional  on  the  $248,000,000 
of  stock.  In  brief,  while  dividends  of  7%  were  paid, 
actually  10%  was  earned  on  the  enlarged  amount  of 
stock. 

This  must  be  considered  a  notable  exhibit,  since  it 
shows  an  extremely  favorable  result,  even  before  the 
new  mileage  and  new  construction,  in  payment  for 
which  the  $93,000,000  of  new  stock  was  issued,  had 
yet  to  any  great  extent  become  productive.  It  is 
proper  to  say,  moreover,  that  the  result  here  arrived 
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at  is  independent  of  the  operations  of  the  land  depart- 
ment, the  net  proceeds  from  which  during  the  year 
were  SI ,499,041 .  This  latter,  if  taken  into  the  general 
income  statement,  would  have  added  just  that  much 
more  to  the  $7,534,350  surplus  for  the  year  over  and 
above  the  call  for  dividends. 

The  company's  new  capital  requirements  in  1908-09, 
while  below  those  of  the  year  preceding,  were  of  large 
proportions.  For  additional  real  estate,  terminals, 
second-track  mileage,  &c,  new  equipment,  additions 
and  betterments,  the  charges  to  capital  accounl 
reached  $14,894^753  and  in  addition  further  advances 
were  made  for  the  construction  of  the  Spokane  Port- 
land &  Seattle  Ry.  and  other  new  roads  to  amount  of 
$7,046,395.  Then  no  less  than  $18,552,504  increase 
is  found  under  the  so-called  treasury  securities,  though 
no  details  are  given  regarding  the  acquisitions  under 
this  head.  Up  to  the  end  of  the  previous  fiscal  year 
the  subscription  payments  to  the  new  stock  had 
reached  $62,881,835.  Therefore  during  the  year 
under  review  the  company  received  aboul  $30,000,000 
on  account  of  said  stock.  This  will  explain  why  its 
holdings  of  cash  in  bank  and  on  hand  on  June  30  1909 
were  almost  as  large  as  twelve  months  before  in  face 
of  the  large  new  capital  expenditures,  the  comparison 
being  $33,200,454  this  year  in  June,  against  $34,900,- 
794  last  year  in  June. 

A  table  is  given  in  the  report  showing  the  extent  of 
the  company's  new  capital  expenditures  during  the 
last  three  years,  together  with  the  increase  in  the  capi- 
tal liabilities  during  the  same  period  of  time.  Besides 
the  $93,000,000  new  stock  created,  the  bonded  debt 
during  the  three  years  was  increased  $5,091,687, 
making  a  total  new  capital  addition  for  the  three  years 
of  $98,091,687.  Of  this,  $93,329,415  has  actually 
been  spent— $4,216,000  for  real  estate,  &c;  $27,378,826 
for  branches,  grade  revisions  and  second  track;  $9,- 
087,533  for  additions  and  betterments;  $15,393,607 
for  new  equipment;  $23,287,974  for  advances  to  the 
Spokane  Portland  &  Seattle  Ry.,  and  the  remainder 
for  advances  to  other  roads.  The  company  still  has  a 
considerable  amount  of  additional  mileage  and  new 
construction  work  under  way,  as  reference  to  the 
annual  report  will  show,  and  to  pay  for  this  the  $33,- 
200,450  of  cash  on  hand  on  June  30  1909  will  be  found 
very  convenient. 


BALTIMORE  ,(•  OHIO'S  RECOVERY  FROM  THE 
DEPRESSION. 

In  one  particular  the  reports  of  all  large  railroad 
systems  are  alike,  namely  in  showing  a  tremendous 
cutting  down  of  the  expenses.  Savings  and  economies, 
and  pruning  of  the  expense  accounts  in  every  direction, 
were  of  course  an  absolute  necessity  in  view  of  the  fall- 
ing away  of  the  gross  receipts.  Consequently  we  may 
suppose  that  all  work  of  whatever  character,  whether 
in  the  shape  of  additions  or  even  renewals,  was  omitted 
where  not.  absolutely  required.  On  the  other  hand, 
by  reason  of  the  great  increase  in  operating  expe;:-"s 
in  previous  years,  due  to  conditions  that  made  it  im- 
possible to  conduct  operations  with  due  economy,  an 
unusual  opportunity  was  presented  for  reductions  and 
curtailment. 

The  cost  of  operations  in  these  preceding  years  was 
undoubtedly  very  much  larger  than  it  would  have  been 
had  normal  conditions  prevailed.  To  indicate  two 
elements  which  played  a  conspicuous  part  in  the  rise 


in  expenses,  it  may  be  noted  that  the  congestion  of 
traffic  and  the  insufficiency  of  the  supply  of  labor 
(making  it  difficult  to  select  men  with  regard  to  their 
fitness  or  to  get  a  due  amount  of  work  out  of  them) 
both  served  greatly  to  augment  the  expense  totals. 
In  all  these  particulars  the  situation  entirely  changed 
after  the  panic  of  1907;  the  consequence  has  been 
thai  comparison  is  with  very  high  figures,  while  cir- 
cumstances have  been  such  as  to  enforce  and  to  make 
possible  quite  low  figures.  The  contrast  between  the 
two  years  is  hence  very  striking. 

In  the  case  of  the  Baltimore  &  Ohio  RR.  the  reduc- 
tion in  expenses  for  the  year  ending  June  30  1909  is  the 
largest  disclosed  by  any  railroad  report  that  has  yet 
come  to  hand,  and  the  test  to  apply  to  this  reduction 
is  the  same  as  in  all  other  instances.  Taking  the 
twelve  months  as  a  whole,  the  company  suffered  a 
further  reduction  of  its  gross  earnings  in  addition  to 
the  very  noteworthy  loss  sustained  the  previous  year. 
But  this  further  decrease  in  the  gross  revenues  was 
greatly  overtopped  by  the  decrease  in  expenses,  and 
hence  a  great  improvement  has  been  established  in 
the  net.  In  brief,  the  decrease  in  gross  earnings  was 
$2,565,262,  while  the  saving  in  expenses  reached 
$6,598,903,  producing  a  gain  in  net  of  $4,033,641. 
But  in  the  previous  year,  with  a  shrinkage  of  $8,635,- 
140  in  gross  earnings,  it  had  been  found  possible  to 
cut  expenses  to  the  extent  of  only  $729,211,  with  the 
result  that  the  net  was  reduced  in  the  prodigious  sum 
of  $7,905,929,  the  total  dropping  from  $27,363,831 
in  1907  to  $19,457,902  in  1908.  From  this  low  total 
in  1908  there  has  now  been  a  recovery  to  $23,491,543 
in  1909  under  the  great  curtailment  in  expenses.  To 
illustrate  the  rising  tendency  of  expenses  prior  to  the 
late  year,  we  might  go  even  further  back  and  point 
out  that  in  1906  a  gain  in  gross  revenues  of  $4,851 ,865 
was  attended  by  an  actual  loss  in  net  of  $513,004, 
owing  to  an  augmentation  in  expenses  in  the  large 
amount  of  $5,364,870.  It  should  be  noted,  too, 
that  while  in  1908  the  ratio  of  expenses  to  gross  earn- 
ings rose  from  66.73%  to  73.57%,  now  it  has  fallen 
back  again  to  66. 9.".'  ,  ,  leaving  it  still,  however,  very 
much  higher  than  in  1906,  when  the  ratio  was  only 
63.98%. 

Of  the  total  decrease  in  expenses  in  the  late  year 
of  $6,598, 903,  $3,266,402  was  in  the  transportation 
expenses,  $1,562,292  was  in  the  expenditures  for  main- 
tenance of  way  and  structures  and  SI, 666, 9 10  was  in 
the  expenditures  for  maintenance  of  equipment;  there 
were  also  moderate  decreases  in  the  traffic  expenses 
and  the  general  expenses.  To  an  extent  the  actual 
decrease  in  the  expenses  is  exaggerated  by  the  figures 
here  given,  owing  to  the  fact  that  changes  in  classi- 
fication by  the  Inter-State  Commerce  Commission 
have  served  to  disturb  the  comparison.  Some  other 
large  companies  have  undertaken  to  revise  I  h  ures 
for  the  previous  year  so  as  to  make  the  results  for 
the  two  y<  ars  as  nearly  as  possible  on  the  same  basis, 
but  the  B.  &  O.  management  have  not  found  this 
feasible,  owing  to  the  multiplicity  of  changes  that 
would  be  required.  President  Oscar  G.  -Murray, 
however,  takes  pains  to  indicate  the  extent  to  which 
results  have  been  affected  by  the  re-classification  of 
the  accounts.     The  principal  different  md  in 

the  fact  that  both  revenue  and  <  penses  from  outside 
operations  are  now  staled  separately  where  previously 
they  were  include!  in  the  general  to1  ils  of  earnings 
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and  expenses.  He  points  out  that  of  the  decrease  in 
maintenance  of  equipment,  $212,689  represents  main- 
tenance and  depreciation  of  equipment  in  parlor,  cafe 
and  dining-car  service  transferred  to  the  expenses  of 
outside  operations.  In  the  transportation  expenses 
$728,317  was  so  transferred,  this  representing  mainly 
the  expenses  incident  to  the  New  York  Harbor  Ter- 
minal Transfer  service  now  treated  as  an  outside 
operation. 

The  total  of  the  expenses  for  outside  operations  in 
the  late  year  was  81,689.843,  and  if  we  deduct  the 
whole  amount  from  the  $6,598,903  decrease  in  ex- 
penses, this  latter  would  be  reduced  to  slightly  below 
$5,000,000,  which  perhaps  furnishes  a  pretty  accurate 
measure  of  the  real  decrease  in  expenditures,  though 
it  is  not  possible  to  speak  with  absolute  positiveness, 
since  the  Inter-State  Commerce  Commission  has  also 
made  a  number  of  other  (though  presumably  minor) 
changes  in  the  accounts.  Of  course,  even  $5,000,000 
is  a  very  considerable  reduction.  Adequate  explana- 
tion for  it  is  found  in  what  has  already  been  said, 
added  to  the  fact  that  there  was  a  great  shrinkage  in 
the  volume  of  traffic,  particularly  the  freight  traffic. 
With  a  smaller  car  and  locomotive  mileage,  outlays 
are  obviously  reduced  in  various  directions.  Further- 
more, through  increased  efficiency  of  operations  the 
reduction  in  locomotive  mileage  has  been  propor- 
tionately much  heavier  than  the  contraction  in  the 
volume  of  traffic.  In  the  previous  fiscal  year,  owing 
to  the  unfavorable  traffic  conditions  prevailing,  the 
average  train-load  declined  from  433  tons  to  407  tons. 
Now  there  has  been  an  increase  again  to  425  tons. 

With  reference  to  the  falling  off  in  gross  earnings, 
the  decrease  of  $2,565,262  in  the  late  year,  following 
a  decrease  of  $8,635,140  in  the  previous  year,  furnishes 
an  idea  of  the  effects  of  business  depression.  At  the 
end  of  the  first  five  months  of  the  late  fiscal  year  the 
loss  in  gross  earnings  stood  at  no  less  than  $6,277,850, 
but  business  revival  brought  a  recovery  the  last  seven 
months  of  $3,712,588,  reducing  the  decrease  for  the 
year  as  a  whole  to  $2,565,262.  To  an  extent  the  de- 
crease has  been  augmented  by  the  changes  made  by 
the  Inter-State  Commerce  Commission  in  its  classi- 
fication of  accounts.  After  all  has  been  said  that  can 
be  said  on  this  point, the  fact  remains  that  the  road, 
by  reason  of  business  depression,  suffered  a  very  serious 
reduction  of  its  traffic.  It  is  rather  noteworthy,  too, 
that  this  reduction  extended  to  both  the  passenger 
and  the  freight  traffic.  In  the  passenger  earnings 
the  decrease  of  $385,790  the  previous  year  was  entirely 
the  result  of  a  fall  in  rates  due  to  legislation  in  West 
Virginia,  Ohio.  Indiana.  Illinois  and  Pennsylvania  in 
fixing  low  maximum  rates  per  passenger  per  mile. 
The  volume  of  the  passenger  traffic  in  that  year  in- 
creased. In  the  late  year,  however,  the  passenger 
traffic  fell  off,  and  this,  combined  with  a  further  de- 
cline in  rates,  occasioned  a  loss  in  passenger  earnings 
of  $765,995.  The  rate  per  passenger  per  mile  was 
only  1.880  cts.,  against  1.890  cts.  in  1908  and  1.956 
cts.  for  1907. 

In  the  freight  earnings  there  was  a  decrease  of  $1,- 
809,369  in  1909,  following  a  decrease  of  $8,526,885  in 
1908,  reflecting  a  great  shrinkage  in  the  volume  of 
traffic.  Only  48,223,474  tons  of  freight  were  moved 
over  the  lines  of  the  system  in  1909,  against  49,488,2 1 1 
in  1908  and  58,448,265  tons  in  1907,  and  the  tonnage 
movement  one  mile  was  9,270,745,209  tons,  against 


9,787,415,333  and  11,330,133,482  tons.  Thus  in  the 
two  years  there  was  a  loss  of  over  10,000,000  tons  in 
the  freight  traffic  of  the  system  and  a  reduction  in  the 
movement  one  mile  of  over  2,000,000,000  tons.  This 
shows  how  hard  the  company  was  hit  by  the  depression 
in  business.  The  truth  is  the  system  is  so  situated  as 
to  be  extremely  sensitive  to  any  changes  in  manu- 
facturing and  industrial  conditions.  It  has  an  ex- 
tremely heavy  traffic  in  minerals  and  other  low-class 
freights.  It  ranks  among  the  largest  coal-carriers 
in  the  United  States,  being  probably  outclassed  in 
that  respect  only  by  the  Pennsylvania  Railroad.  Its 
soft-coal  tonnage  in  the  late  year  was  only  20,956,585 
tons,  against  21,791,339  tons  in  1908  and  22,986,520 
tons  in  1907.  The  soft-coal  movement  one  mile  was 
4,068,283,353  tons,  against  4,304,805,841  tons  for 
1908  and  4,474,172,109  tons.  The  coke  tonnage  was 
3,791,905  tons,  against  3,679,792  tons  and  5,871,775 
tons.  Of  ore  the  road  carried  only  2,119,755  tons, 
against  2,479,458  tons  and  3,334,104  tons.  Of  iron, 
pig  and  bloom  it  carried  but  527,460  tons,  against 
798,854  tons  and  1,432,328  tons;  of  iron  castings  and 
machinery,  3,100,797  tons,  against  2,960,531  tons 
and  4,387,250  tons;  of  lumber,  Ac,  it  carried  2,486,677 
tons,  against  2,599,619  tons  and  3,088,375  tons.  And 
these  illustrations  might  be  greatly  extended,  all  going 
to  show  how  severe  the  reductions  in  traffic  were  as 
the  result  of  the  depression  in  business. 

Considering  the  extent  of  the  falling  off  in  traffic 
and  earnings,  the  company  must  be  said  to  have  passed 
through  the  depression  very  creditably.  In  the  pre- 
vious fiscal  year,  owing  to  the  great  shrinkage  in  net 
earnings,  arising  from  the  inability  to  contract  ex- 
penses, the  company  failed  to  earn  the  dividends  paid 
on  the  common  stock  (6%)  by  the  amount  of  $1,373,- 
762.  At  the  instance  of  the  late  Mr.  Harriman,  how- 
ever, no  reduction  was  made  in  the  dividend,  accumu- 
lated surplus  being  drawn  on  for  the  deficiency.  For 
the  late  year,  under  the  great  improvement  in  net  earn- 
ings, the  income  account  shows  a  surplus  of  about  a 
million  dollars  above  the  dividend  requirement  after 
allowing  $546,048  for  miscellaneous  improvements. 
In  the  past  the  contributions  out  of  earnings  for  im- 
provements have  been  large  and  repeated  reference 
has  been  made  to  them  in  these  columns.  But  under 
order  of  the  Inter-State  Commerce  Commission, 
effective  July  1  1909,  it  will  no  longer  be  permissible 
to  charge  such  outlays  against  earnings.  It  is  re- 
quired that  expenditures  of  that  character  be  here- 
after charged  to  capital  account.  In  view  of  this  order 
of  the  Commission  the  B.  &  O.  management  have 
deemed  it  proper  to  furnish  a  summary  of  charges  of 
this  character  made  to  income  in  the  10-year  period 
since  the  reorganization  of  the  company.  It  is  stated 
that  in  the  period  from  July  1  1899  to  June  30  1909 
sums  aggregating  $21,540,230  have  been  charged 
to  income  on  account  of  capital  improvements  and 
$4,961,648  on  account  of  miscellaneous  improvements. 

An  important  event  of  the  year  was  the  conclusion 
of  negotiations  whereby  the  Baltimore  &  Ohio  ac- 
quires control  of  the  Cincinnati  Hamilton  &  Dayton 
Ry.  There  was  a  net  increase  of  $1,696,120  in  the 
company's  funded  debt  during  the  year.  The  con- 
struction and  betterment  expenditures  for  the  twelve 
months  charged  to  capital  account  were  $4,844,341. 
The  company,  however,  sold  $12,470,727  of  its  Pitts- 
burgh Lake  Erie  &  West  Virginia  Division  refunding 
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bonds  from  among  the  bond  issues  held  in  its  treasury 
and  its  finances  at  the  end  of  the  year  were  in  easy 
condition.  The  whole  of  the  $11,660,000  of  loans 
and  bills  payable  outstanding  at  the  end  of  the  previous 
fiscal  year  were  paid  off,  and  on  June  30  1909  the  aggre- 
gate of  cash  on  hand  was  $14,768,011. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  144 
shares,  of  which  38  shares  were  sold  at  the  Stock  Exchange 
and  10G  shares  at  auction.  Only  one  lot  of  trust  company 
stock,  amounting  to  10  shares,  was  sold.  The  largest  single 
transaction  was  a  sale  at  auction  of  100  shares  of  Mercantile 
National  Bank  stock  at  185,  an  advance  of  12^  points  over 
the  price  paid  at  the  last  previous  sale,  which  was  made  in 
the  latter  part  of  September. 

Shares.  BANKS — New  York.      Low.    High.   Close.       Last  previous  sale. 

6  Citizens' Central  Nat.  Bank.    160K   160K   16(Bi     Oct.    1909 —  159 

•28  Commerce,  Nat.  Bank  of ...   189       191  %   189         Oct.    1909—192 

"10  Mechanics' Nat.  Bank 255       255       255         Sept.  1909—  259  % 

100  Mercantile  Nat.  Bank 185       185       185         Sept.  1909—  172  % 

TRUST  COMPANY— New  York. 
10  Carnegie  Trust  Co 165       165       165         Oct.    1909—  180 

*  Sold  at  the  Stock  Exchange. 

— Resolutions  recommending  modifications  in  the  Okla- 
homa guaranty  law  were  adopted  on  the  21st  inst.  at  Tulsa 
by  members  of  Group  4  of  the  Oklahoma  State  Bankers' 
Association,  representing  banks  in  the  eastern  part  of  the 
State.  It  is  said  that  in  a  discussion  prior  to  the  adoption  of 
the  resolutions,  the  bankers  denounced  the  workings  of  the 
law  as  exemplified  in  the  failure  of  the  Columbia  Bank  & 
Trust  Co.  of  Oklahoma  City,  many  favoring  the  abolition 
of  the  law .     The  resolutions  endorsed  are  as  follows: 

First — Demanding  that  the  State  Banking  Board  be  abolished  and  the 
management  and  control  of  the  guaranty  fund  be  in  the  hands  of  the  Bank 
Commissioner. 

Second — That  the  guaranty  fund  be  re-deposlted  with  the  banks  from 
which  it  originated,  without  interest. 

Third — That  the  State  and  not  the  banks  bear  the  expense  of  maintain- 
ing and  operating  the  guaranty  fund. 

Fourth — That  any  State  bank  liquidating  shall  take  over  as  an  asset 
90%  of  the  guaranty  fund  contributed  by  the  said  bank. 

The  meeting  was  attended  by  seventy-five  bankers. 

To  enable  him  to  complete  the  liquidation  of  the  Colum- 
bia Bank  &  Trust  Co.  of  Oklahoma  City,  which  suspended 
Sept.  28,  State  Bank  Commissioner  Young  has  announced 
his  intention  of  enforcing  the  double  liability  of  the  stock- 
holders of  the  bank  by  an  assessment  of  100%.  The  paid- 
in  capital  of  the  institution  was  reported  as  $200,000  on 
Sept.  1. 

The  Farmers'  State^Bank  of  Oklahoma  City,  Okla.,  has 
decided  to  give  up  its  State  charter  and  organize  under  the 
Federal  laws.  The  conversion  of  the  institution,  which  has 
a  capital  of  $100,000,  has  been  approved  by  the  Comptroller 
of  the  Currency.  The  change  will  be  effected  under  the  name 
of  the  Farmers'  National  Bank. 

— A  joint  debate  on  the  central- bank  plan  between  Con- 
gressman Charles  N.  Fowler  and  Senator  Nelson  W.  Aldrich 
has  been  proposed  by  Congressman  Fowler  in  an  open  letter 
addressed  by  him  to  the  Senator.  Mr.  Aldrich,  who  is 
Chairman  of  the  National  Monetary  Commission,  is  about 
to  begin  a  series  of  lectures  on  the  central- bank  question,  and 
Congressman  Fowler,  who  expresses  it  as  his  conviction  that 
a  central  bank  is  "the  one  thing  above  all  others  that  this 
country  does  not  want,"  proposes  that  they  meet  in  debate 
on  the  subject  at  one  or  more  of  the  leading  cities  of  the 
country.  The  letter,  as  printed  in  the  daily  papers,  is  as 
follows: 

"Just  before  you  started  for  Europe  in  August,  it  was  stated  in  the  press 
ol'  the  country  that,  as  a  result  of  a  meeting  of  the  Monetary  Commission, 
of  which  you  are  Chairman,  a  central  bank  was  to  be  advocated  by  your 
Commission,  and  that  upon  your  return  from  Europe  you  would  proceed  to 
vlsll  various  cities  in  different  sections  of  the  country  with  a  view  of  In- 
structing the  people;  upon  our  financial  and  currency  needs  and  recommend 
as  a  '(  a  central  bank. 

"After  your  departure  there  was  an  evidently  Inspired  and  mized 

pro,  in  favor  of  a  central  bank,  conceived  and  carried  on  for  the  pur- 

pose of  preparing  the  way  tor  your  home-coming  and  your  arrangements 
to  '  mnd  the  circle'  and  initiate  the  people  of  the  I  nited  States  into 

the  mysteries  of  your  central-bank  plan. 

"Inasmuch  as  1  am  convinced  that  the  one  thing  above  all  other 
this  country  does  not  want  is  a  central  bank,  because  it  will  not  effect  or 
accomplish  the  necessary  reforms,  but  In  the  end  will  make  a  bad  condl 
tlon  Immeasurably  worse;  therefore,  In  order  that  the  American  people 
(who  I  know  will  decide  this  most  important  question  now  pending  before 
a  for  consideration  and  determination  right,  as  they  did  that  of  the  gold 
standard,  it  only  they  be  given  an  opportunity  of  having  both  sides  of  i( 


fully  presented  and  thoroughly  discussed)  may  be  informed  as  early  as 
possible,  I  now  challenge  you  to  a  joint  debate  upon  the  followi  ng  proposi- 
tions: 

"First,  a  central  bank  will  not  effect  or  accomplish  the  necessary  re- 
forms of  our  finances  and  currency;  is  unsuited  to  our  conditions;  will  ac- 
centuate many  of  our  present  evils  and  precipitate  and  develop  other  evils 
of  a  most  serious  nature. 

"Second,  our  financial  and  currency  problems  must  be  solved  upon  eco- 
nomic lines  of  an  entirely  different  character. 

"I  assert  that  you  cannot  successfully  and  beneficially  superimpose  a 
monarchical  form  of  banking  upon  nearly  25,000  individual,  independent, 
free  banking  institutions  which  have  grown  up  and  developed  in  harmony 
with  the  principles  of  our  republican  form  of  government,  and  are  themselves 
republican  in  form  and  character. 

"To  establish  a  central  bank  in  this  country  under  existing-  conditions 
would  be  undemocratic,  unrepublican,  un-American,  and  inimical  to  the 
eneral  welfare  of  the  people,  because  with  a  central  bank  will  come  a  most 
discouraging  and  disheartening  favoritism,  the  gradual  breaking  down  and 
ultimate  destruction  of  our  purely  individual  and  independent  form  of 
banking. 

"I  will  meet  you  in  joint  debate  upon  the  above  propositions  at  one  or 
more  of  our  leading  cities  up  to  100  or  more  of  them  if  you  choose,  at  such 
times  and  upon  such  conditions  or  terms  as  may  be  agreed  upon  by  us 
hereafter." 

— The  National  Monetary  Commission  is  to  meet  in 
Washington  on  Nov.  20,  and  it  is  stated  that  at  this  meeting 
arrangements  will  probably  be  made  for  the  publication 
of  preliminary  parts  of  its  reports.  This,  it  is  expected, 
will  comprise  the  mass  of  information  gathered  with  regard 
to  the  banking  systems  of  the  leading  countries.  It  is  the 
belief  that  the  recommendations  of  the  Commission  will  not 
be  made  known  until  after  the  issuance  of  the  volumes 
bearing  on  these  currency  systems. 

— The  Bowery  Bank  of  New  York  declared  this  week  a 
regular  quarterly  dividend  of  3%  and  an  extra  dividend  of 
5%,  both  payable  Nov.  1  to  holders  of  record  Oct.  27.  An 
extra  distribution  of  20%  was  also  made  last  May. 

— John  R.  Van  Wormer,  Vice-President  and  General 
Manager  of  the  Lincoln  Safe  Deposit  Co,  of  this  city,  died 
on  Wednesday  after  an  illness  of  several  weeks.  Mr.  Van 
Wormer  in  1882  became  identified  as  teller  with  the  Lincoln 
National  Bank,  the  presidency  of  which  was  then  and  is  still 
held  by  Gen.  James.  He  was  shortly  after  made  Secretary 
and  General  Manager  of  the  Lincoln  Safe  Deposit  Co.,  and  in 
April  1908  became  Second  Vice-President  and  General 
Manager  of  that  company.  He  was  also  Vice-President  of 
the  Brooklyn  Warehouse  &  Storage  Company. 

Mr.  Van  Wormer's  successor  as  General  Manager  will  be 
W.  C.  Reed,  now  Warehouse  Superintendent.  The  proposal 
to  add  nine  stories  on  separate  pillars  to  the  present  building 
of  the  company,  which  was  graphically  described  in  this 
week's  newspapers,  is  unlikely  to  meet  with  adoption. 
General  James,  President  of  the  Lincoln  National  Bank,  is 
also  President  of  the  Lincoln  Safe  Deposit  Company. 

— Arthur  P.  Heinze,  brother  of  F.  A.  Heinze,  was  sen- 
tenced to  ten  days  in  the  Tombs  and  to  pay  a  fine  of  $250  by 
Judge  Ray  in  the  U.  S.  Circuit  Court  on  the  26th  inst.  A 
motion  for  a  stay  pending  an  appeal  was  denied  by  Judge 
Ray,  but  Judge  Ward,  to  whom  an  application  was  subse- 
quently made,  granted  the  petition,  Mr.  Heinze  being  released 
under  $2,500  bail.  The  case  in  which  the  sentence  has 
been  imposed  concerns  the  conviction  in  June  of  A.  P. 
Heinze  on  charges  of  interrupting  the  administration  of 
justice  in  blocking  the  service  of  a  subpoena  on  an  employee 
concerned  in  the  disappearance  of  the  books  of  the  United 
Copper  Co.  Sanford  Robinson,  former  counsel  for  F.  A. 
Heinze,  was  found  guilty  of  a  similar  offense,  and  fined  $250. 
Sentence  had  been  suspended  in  A.  P.  Heinze's  ease,  to  give 
him  an  opportunity  to  assist  the  Federal  authorities  in  get- 
ting possession  of  the  missing  books;  most  of  them,  it  has 
been  reported,  have  been  recovered.  Previously  a.  joint 
indictment  had  been  returned  by  the  grand  jury  against  P.  A. 
Ilein/.e,  Arthur  P.  Heinze,  Sanford  Robinson,  Carlos  War- 
i'ielii  and  Calvin  O.  Geer,  on  a  charge  "('  obstructing  die  ad- 
ministration of  justice  in  spiriting  a  .  e  books  of  the 
United  Copper  Co.  while  thej  .  ere  bein  1  in  an  investi- 
gation conducted  by  the  Grand  Jury  into  the  operation  i  i 
V.  A.  Heinze  as  President  oi  thi  Mercantile  National  Bank, 
but  a  month  ago  this  indictmenl  was  di  Judge 
Hough  in  the  Q.  S.  <  ;  At  the  time  of  its  dis- 
missal. Judge  Hough  al  o  dismissed  ol  ixteen 
counts  in  another  indictment,  chargi  l.  Ilein/.e  with 
misapplication  of  the  funds  of  the  Merca  itil<  National  Bank, 
while  he  wai  Pr<  -  I  i  oi  the  institution.  I  -mt  re- 
tained, it  is    tated,  refers  to  a  loan  oi                     which  th  • 
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indictment  is  said  to  allege  was  unsecured.  There  is  also 
it  is  understood,  an  indictment  against  F.  A.  Heinze,  returned 

in  January  1908,  in  which  he  is  charged  with  over-certifying 
check-  to  the  amount  of  $407,000  drawn  by  his  brother's 
concern.  Otto  Heinze  &  Co.,  on  the  bank. 

— The  payment  of  the  second  25^  installment  on  the 
surplus  certificates  "Series  A"  of  the  Knickerbocker  Trust 
Company  of  this  city  was  made  yesterday.  These  certificates 
were  issued  to  represent  30%  of  the  deposits  at  the  time  of 
the  reorganization.  The  final  installment  on  the  certificates, 
which  covered  the  other  70%  of  the  deposits,  was  paid  in 
April  last,  although  the  company,  under  the  reorganization 
plan,  had  until  August  1910  in  which  to  meet  the  same. 

— George  E.  Roberts,  President  of  the  Commercial  Na- 
tional Bank  of  Chicago,  has  been  elected  President  of  the 
Chicago  Clearing-House  Association,  succeeding  Joseph  T. 
Talbert.  L.  A.  Goddard,  President  of  the  State  Bank  of 
Chicago,  has  been  chosen  to  fill  the  office  of  Vice-President 
of  the  Clearing-House  Association,  made  vacant  through  the 
death  of  H.  A.  Haughan. 

— G.  Bruce- Webster  has  resigned,  on  account  of  poor 
health,  as  the  New  York  agent  for  the  Chartered  Bank  of 
India,  Australia  &  China,  corner  Wall  and  Water  streets. 
William  G.  Baxter,  assistant  agent,  who  has  been  acting  agent 
during  Mr.  Bruce- Webster's  illness,  was  granted  a  nine- 
months'  leave  of  absence,  to  take  effect  at  once.  Francis 
Bennett,  manager  of  the  corporation's  Manila  office,  will 
succeed  G.  Bruce- Webster  in  the  New  York  office. 

— Pierce  N.  Welsh,  President  of  the  First  National  Bank 
of  New  Haven,  died  in  Berlin,  Germany,  on  Wednesday. 
Mr.  Welsh,  who  was  born  in  Plain ville,  Conn.,  was  sixty- 
eight  years  of  age.  He  had  been  President  of  the  bank  since 
1889,  having  succeeded  his  father  in  the  office.  He  was 
also  a  trustee  of  the  New  Haven  Trust  Co.  and  the  National 
Savings  Bank  of  New  Haven,  President  of  the  Bristol  Brass 
Co.  and  Vice-President  of  the  New  Haven  Gas  Light  Co. 

— The  customary  semi-annual  dividend  of  6%,  payable 
Nov.  1,  has  been  declared  by  the  directors  of  the  Philadel- 
phia National  Bank  of  Philadelphia.  The  sum  of  $250,000 
has  been  added  to  surplus,  the  total  of  that  item,  which  has 
all  been  earned,  being  now  $3,250,000.  Since  the  organi- 
zation of  the  bank  it  has  distributed  to  its  stockholders  in 
dividends  the  sum  of  $15,184,372,  or  over  1,000%. 

— Thomas  J.  Hayward,  President  of  the  Bartlett- Hay  ward 
Co.,  and  Chairman  of  the  Executive  Committee  of  the 
Continental  Trust  Co.  of  Baltimore,  died  on  the  23d  inst. 
Mr.  Hayward  was  also  a  director  of  the  Western  National 
Bank  and  the  Eutaw  Savings  Bank  of  Baltimore,  a  member 
of  the  Executive  Committee  of  the  Consolidated  Gas  & 
Electric  Co.  of  Baltimore,  and  was  interested  in  the  National 
Sugar  Manufacturing  Co.  of  Colorado.  He  was  sixty-two 
years  of  age. 

— Action  with  regard  to  the  proposed  increase  in  the 
capital  of  the  First  National  Bank  of  Chicago,  which  was 
rumored  as  contemplated  during  the  summer,  was  taken  by 
the  directors  this  week,  when  they  decided  to  submit  the 
matter  to  the  stockholder-  for  ratification  at  the  annual 
meeting  in  January.  The  plan  provides  for  the  issuance 
of  $2,000,000  new  stock,  raising  the  capital  from  $8,000,000 
to  $10,000,000,  the  additional  shares  to  be  offered  to  the 
present  stockholders  at  $200  per  share.  The  increase  will  be 
made  about  April  1910.  In  order  thai  the  stockholders 
of  the  I  irsl  National  may  retain  the  same  proportionate 
int'  >w  held  in  the  First   Trust    &   Savings  Bank,  the 

director-  of  the  latter  have  recommended  thai  its  capital 
be  increased  from  $2,000,000  to  $2,500,000,  bu1  in  this 
case  the  capital  will  be  enlarged  through  the  transfer  of 
$500,000  oul  of  its  accumulated  earnings. 

— F.  A.  Crandall  has  been  elected  Vice-President  of  the 
National  City  Bank  of  Chicago.  He  had  been  an  Assistant 
Cashier  since  the  organization  of  the  bank  about  three  years 
ago.     A.    W.    Mort  Is    Mr.    Crandall   as    Assistant 

Cashier. 

—A  farewell  banquet  will  be  given  al  the  Congress  Hotel, 
Chicago,  to-night  (Saturday,  the  30th  inst.,)  to  Joseph  T. 
bert,  First  Vice-President  of  the  Commercial  National 
Bank,  and  President  of  the  Chicago  Clearing- House  Associa- 
tion, just    ;  lis  departure  for  New  York  to  take  up 


his  new  duties  as  Vice-President  of  the  National  City  Bank. 
The  occasion  is  the  109th  regular  meeting  of  the  Chicago 
Bankers'  Club. 

— It  is  reported  that  the  owners  of  the  southeast  corner 
of  Dearborn  and  Monroe  streets,  Chicago  (the  Brooks  estate 
of  Boston),  the  former  home  of  the  Commercial  National 
Bank,  will  raze  the  present  building  in  the  spring  and  erect 
in  its  stead  a  modern  "skyscraper"  of  large  dimensions, 
the  main  floor  of  which  will  be  occupied  by  the  National  City 
Bank  of  Chicago. 

— Negotiations  which  had  been  pending  for  the  consolida- 
tion of  the  Union  Savings  Bank  of  Davenport,  Iowa,  with 
the  Scott  County  Savings  Bank  of  that  city,  have,  according 
to  information  received  by  us,  been  dropped,  owing  to  the 
inability  to  agree  upon  the  value  of  the  stock  of  the  two  insti- 
tions,  and  other  matters.  They  will,  therefore,  continue 
their  separate  existences,  as  heretofore. 


DEBT  STATEMENT  SEPTEMBER  30  1909. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Sept.  30  1909.  For  statement  of  Aug.  31  1909, 
see  issue  of  Oct.  2  1909,  page  819;  that  of  Sept.  30  1908,  sec 
Oct.  24  1908,  page  1063. 

INTEREST-BEARING  DEBT  SEPT.  30  1909. 

Amount  Amount  Outstanding 


Interest 
Title  of  Loan —  Payable. 

2s,  Consols  of  1930 ..Q.-.T. 

3s.  Loan  of  1908-18. Q.-F. 

4s,  Loan  of  1925 Q.-F. 

2s,  Pan.  Canal  Loan  1906.Q.-N. 
2s,  Pan.  Canal  Loan  1908. Q.-F. 


Issued. 


Registered.      Coupon.  Total. 

s  $  s  s 

646,250.150  641, 163, 850     5.086.300  646,250,150 

198,792,660     41.343,780  22,601,680  63.945,460 

97,408,900  21,081.000  118,489.900 

54,600,480          31,500  54,631,980 

29,403,320        596,680  30,000,000 


162,315,400 
54,631,980 
30,000,000 


Aggregate  Int.-bearlng  debt. .1,091, 990,190  863.920,330  49,397.160  913,317.490 

Note. — Denominations  of  bonds  are: 

Of  S20,  loan  of  1908.  coupon  and  registered. 

Of  S50,  all  Issues  except  3s  of  1908;  of  $100,  all  issues. 

Of  S500,  all  issues;  of  S1,000,  all  issues. 

Of  S5.000,  all  registered  2s,  3s  and  4s;  of  $10,000.  all  registered  bonds. 

Of  S50.000,  registered  2s  of  1930. 

DEBT  ON   WHICH    INTEREST   HAS   CEASED   SINCE    MATURITY. 


called  May 


Aug.  31. 
18 

S32.000  00 

23,750  00 

18.750  00 

1,792,300  00 

17,670  00 


Sept.  30. 

S32.000  00 

23,750  00 

18,750  00 

1,760,000  00 

17,630  00 


909.155  26 


Funded  loan  of  1891,  continued  at  2%, 
1900,  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891. 

Loan  of  1904,  matured  Feb.  2  1904 

Funded  loan,  of  1907.  matured  July  2  1907 .. 

Refunding  certificates,  matured  July  1  1907. 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 909,155  26 

Aggregate  debt  on  which  interest  has  ceased  since 

maturity $2,793,625  26  82,761,285  26 

DEBT  BEARING   NO  INTEREST. 

United  States  notes S346.681.016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account... 25,870,008  50 

Fractional  currency,  less  88,375,934  estimated  as  lost  or  destroyed- .  6,859,894  28 

Aggregate  debt  bearing  no  interest S379.464.201  28 

RECAPITULATION. 

Increase  (+)  or 
Classification—  Sept.  30  1909.  Aug.  31  1909.         Decrease  (— ). 

Interest-bearing  debt 8913,317,490  00      S913.317.490  00 

i  lebt  interest  ceased 2,761,285  26  2,793,625  26 

Debt  bearing  no  interest. ..      379,464,201  28        379,366,966  28 

Total  gross  debt SI, 295, 542, 976  54  Sl.295.478,081  54 

Cash  balance  In  Treasury. . .       244,206,113  58        247,950,870  90 


—532,340  00 
+97,235  00 

+  S64.S95  00 
-3,744,757  32 


Total  net  debt SI, 051,336,862  96  Sl.047,527,210  64     +$3,809,652  32 


*  Including  8150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Sept.  30  of 
$1  295,542,976  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)   of  $1,051,336,862  96. 

TREASURY  CASH   AND    DEMAND  LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
Sept.  30  are  set  out  in  the  following: 

ASSETS.  I           LIABILITIES. 

Trust  Fund  Holdings—  S                    Trust  Fund  Liabilities —               $ 

Gold  coin  --    864,162,869  00   Cold  certificates 864,162,869  00 

silver  dollars  484,826,000  0!)  Silver  certificates. 484,826.000  00 

Silver  dollars  of  1890   ..  4,071,000  00   Treasury  notes  of  1890. .         4,071.000  00 


Total  trust  fund 1 

General  Fund  Hoi 
Gold  coin  and  bullion  — 

Gold  certificates 

Sliver  certificates 

Silver  dollars — 

Sliver  bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coin  — 

Fracl  ional  currency 

Minor  coin 

Bonds  and  interest  paid. 


353.059.S09  00 


58,645 
5,135 
5,784 

4,056 

4,278 

7 

23,641 

21,577 

1,972 

4 


i,  ;i  62 
710  00 
169  00 
083  00 
315  78 
924  00 
liio  00 
951  ', 
880  50 
52  98 
,344  34 
,579  35 


Tot.  in  Sub-Treasuries     159,331,806  64 

in  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.S.      38,231.985  99 
Credit V.  S.dls.  officers.      12,372. •>:;,  33 


Total  in  bants. 50,604,523  32 

i  n  Treas.  of  Philippine  Islands — 
credit  Treasurer  of  U.S.         2,904,423  33 
IK  I      -   •  lii.  officers  1,896,474  SO 


fotal  in  Philippines-.       4,800,898  13 


Reserve  Fund  Holdings — 
■    oin  and  bullion . . .     150.000,000  00 


rotal  trust  liabilities.  1,353,059,869  00 
en.  Fund  Liabilities — 

National  bank  5%  fund.      26,017,119  35 

Outstanding  checks  and 

drafts    12,380,572  78 

Disbursing  officers'  bal- 
ances  77,002.966  48 

Tost  Office  Department 

I tat 2,832,711  79 

Miscellaneous  items 1,697,744  11 


Total  gen.  HabilitieS- 


120,531,114  51 


i    : .',  liuliii  c<    ■    (I  R   ■   rre — 
Total  cash  and  reserve. .    244,206,113  58 
Made  im>  of — 

Mr       .94,206,113  58 
and 
Reserve  Fund — 
Gold&bull.  150,000.000  00 


Grand  total 


..1,717,797,097  S9       Grand  total.- 1,717,797.097 
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TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements, 
shows  the  currency  holdings  of  the  Treasury  on  the  first  of 
July,  August,  September  and  October,  1909.  Statements  of 
corresponding  dates  in  previous  years  will  be  found  in  our  issue 
of  OcL  24  1908,  page  1063. 

TREASURY  NET  HOLDINGS. 

July  1  "09.    Aug.  1  '09.  Sep/.  1  '09.  Oct.  1  '09. 

Holdings  in  Sub-Treasuries —             $                    $  S  S 

Net  gold  coin  and  bullion 223,184,405  235,720,333  237,184,857  242,873,342 

Net  silver  coin  and  bullion 17,865,627     19,172,878  17,684,953  14,075,568 

\,'l  United  States  Treasury  notes           10,013             12,879  12,725  7,165 

Vet  legal-tender  notes 6,039,413       7,752,582  6,905,751  4,278,924 

Vet  national  bank  notes 23.415,062     27,406,977  26,902,024  23,641,951 

Vet  fractional  silver 27,210,207     26,571,114  25,270,932  21,577,880 

Minor  coin,  &c 2.616,798       2,457,472  1,932,266  1,976,977 

Total  cash  in  Sub-Treasuries.  ,300,341,525  310,094,235d315,893,508  309,331,807 
3  gold  reserve  fund 150,000,000   150,000,000  150,000,000   150,000,000 

(ash  bal.  in  Sub-Treasuries. .  .150,341, 525   169,094,235   165,893,508   159,331,807 

Cash  In  national  banks 74,698,615     54,022,746     51,651,531     50,604,523 

Cash  in  Philippine  Islands 4,152,073       5,901,272       5,032,190       4,800,898 

Net  Cash  In  banks,  Sub-Treas. 229, 192, 213  229,018,253  222,577,229  214,737,228 
Deduct  current  liabilities. a 104,738,372   120,580,498   124,626,358   120,531,114 

Available  cash  balance 124,453,841  108,437,755     97,950,871     94,206,114 

a  Chiefly  "disbursing  officers'  balances."     d  Includes  .54,056,316  silver  bullion 
and  $1,926,977  minor  coin.  &c,  not  Included  In  statement  "Stock  of  Money." 

[From  our  own  correspondent.] 

London,    Saturday,    October    23    1909. 

The  directors  of  the  Bank  of  England  took  the  City  some- 
what by  surprise  on  Thursday  by  raising  their  rate  of  dis- 
count from  4%  to  5%.  Only  a  fortnight  previously  they 
put  up  their  rate  from  2^%  to  3%.  A  week  later  they  ad- 
vanced it  further  from  3%  to  4%  and  on  Thursday  last 
they  went  to  5%.  For  a  day  or  two  previously  rumors  had 
been  circulating  that  very  large  amounts  of  gold  would  on 
Thursday  be  withdrawn  from  the  Bank  of  England  for 
Brazil,  Egypt  and  Constantinople,  and  that  further  large 
amounts  would  be  taken  on  Saturday.  Therefore,  the  fear 
sprang  up  that  the  directors  would  put  up  their  rate  to  5%. 
Early  on  Wednesday  the  conviction  was  general  that  a  rise 
would  take  place.  But  later  on  Wednesday  there  was  a 
change  of  opinion  and  the  prevailing  conviction  was  that 
there  would  be  no  change  but  that  the  directors  would  wait 
for  at  least  another  week  to  see  what  would  be  the  effect  of 
a  well-maintained  4%  rate.  On  Thursday,  however,  the 
directors  decided  to  put  up  the  rate  without  further  delay. 

There  is  no  fear  anywhere  of  financial  troubles.  Credit  is 
good  and  nobody  is  anticipating  anything  likely  to  shake  it. 
No  doubt  there  is  some  anxiety  respecting  home  politics. 
But  it  will  be  a  considerable  time  yet  before  the  budget 
comes  before  the  House  of  Lords,  and  therefore  it  does  not 
seem  probable  that  the  directors  were  influenced  in  any  way 
by  the  fear  of  a  great  economic  crisis.  The  real  fear  is  that 
the  demands  for  gold  are  so  strong  that  the  reserve  of  the 
Bank  of  England  would  be  unduly  weakened  if  prompt  action 
were  not  taken.  As  a  matter  of  fact,  on  Thursday  about 
three-quarters  of  a  million  sterling  were  withdrawn  from  the 
Bank  for  Brazil  and  a  further  quarter  of  a  million  was  taken 
for  Constantinople.  Over  and  above  this  there  are  appre- 
hensions that  Russia  may  compete  with  the  Bank  of  England 
for  the  gold  offering  in  the  open  market.  The  gold  held  by 
the  Imperial  Bank  of  Russia  on  the  14th  of  this  month 
amounted  to  137%  millions  sterling.  A  portion  of  the  gold, 
of  course,  was  held  abroad  and  a  portion  was  allocated  to 
certain  purposes.  But  still  the  fact  remains  that  the  gold 
alone,  according  to  the  return  quoted,  amounted,  in  round 
figures,  to  137 %  millions  sterling.  The  note  circulation  at 
the  same  time  was  only  135^  millions  sterling.  Conse- 
quently, the  gold,  without  reckoning  the  silver  or  any  other 
securities,  exceeded  the  total  amount  of  the  notes  in  circula- 
tion. That  being  so,  it  seems  highly  improbable  that  Russia 
will  compete  with  the  Bank  of  England.  If  money  had  con- 
tinued as  cheap  as  it  was  a  few  weeks  ago,  Russia  might  have 
gone  on  buying  gold.  But  now  that  the  Bank  of  England 
rate  is  5%,  it  is  obvious  that  if  Russia  were  to  compete  for  the 
gold  in  the  open  market  with  the  Bank  of  England ,  the  mar- 
ket for  Russian  securities  would  be  weakened  and  there 
would  be  a  general  apprehension  that  the  Bank  might  have 
to  put  up  its  rate  to  6%.  It  seems,  therefore,  reasonably 
certain  that  no  serious  competition  from  Russia  is  to  be  ap- 
prehended. It  does  not  look  likely  that  Argentina  will  re- 
quire much  gold,  since  a  great  deal  of  gold  was  sent  to  Argen- 
tina earlier  this  year.  And  regarding  other  countries,  there 
i-  no  serious  competitor  except  Egypt  and  Turkey.  Egypt 
has  abundant  harvests  and  requires  gold  to  move  the  crops. 
That  everybody  has  understood  for  a  long  time  and  those 
concerned  have  prepared  for  it.  Turkey  is  borrowing 
altogether  eight  millions  sterling  and  therefore  is  in  a 
tion  to  take  gold.  But  whether,  under  existing  circum- 
stances, it  will  take  much  of  the  metal  remains  to  be  seen. 

I  he  slock  markets  have  been  depressed  during  the  week, 
the  monetary  uncertainties  weighing  upon  all  the  higher 
classi  I  ecurities.  Of  course  the  fear  that  the  House  of 
Lords  will  throw  out  the  budget  and  that,  therefore  we  shall 
be  pirn,  ;rd  into  a  great  crisis  in  which  grave  constitutional 
:""1  financial  questions  shall  be  raised,  is  also  preventing 
active  operations.  The  rise  in  the  Bank  rate  has  generally 
been  welcomed  by  the  Stock  Exchange.  It  puts  an  end  to 
uncertainty,  for  nobody  doubts  thai  the  Bank  of  England 
will  make  the  5%  rate  effective. 


The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  exceeded  241 J^  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-16d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  per  rupee  were  allotted  about  13% 
of  the  amounts  applied  for. 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Oct.  29.                Sat.         Mon.       Tucs.  Wed.  Thurs  Fri 

Silver.peroz d_   23%  23%  23  1-16    23  3-16  23  5-16    23%* 

Consols,  new,  2%  oer cents. .  82%  82  7-16    82  9-16    82  7-16  82%  82  7-16 

Foraccount 82  5-16    82%          82%  82%         82  9-16    82% 

French  Rentes  (In  Paris). fr.     98.75        98.90  98.72%  98. 77%      98.70  98  70 

Amalgamated  Copper  Co  ...  81%  82%  84%  82%  c84%  86% 

ftAnaconda  Copper  Co 9%           9%           9%  9%           9%  10 

AtehlsonTopeka&SantaFe.l22%  122%  123%  122%  125  126% 

Preferred 106%  108%  106%  106%  106%  106% 

Baltimore  &  Ohio 117%  117%  118  117%  117%  118% 

Preferred 96  96  96  96  96  95% 

Canadian  Pacific 188  187%  188%  188  189%  190 

Chesapeake  &  Ohio 89%  88%  89  88%  89%  90% 

Chicago  Mihv.  &  St.  Paul...  160%  160  161  159%  161  161% 

Denver  &  Rio  Grande 47%  47%  48  47%  47%  48% 

Preferred 87  86%  86%  86  86  86'." 

Erie 33%  33%  33%  33%  33%  34% 

First  Preferred 49  48%  48  48  47%  48 

Second  Preferred 40%  40  40%  40  39%  40% 

Illinois  Central 151  ^  150  150%  149%  149%  151 

Louisville  &  Nashville 154%  154%  155%  154%  155%  156 

Missouri  Kansas  &  Texas...   47%  47%'  48%  47%  48%  49% 

Preferred. -.79  78%  79  79  76  76% 

Nat.  RR  of  Mexico,  1st  pref.  58  58  58%  58%  58%  58% 

Second  Preferred 22%  23%  23  23  23%  23% 

N.Y.  Central*  Hudson  Rlv. 136%  135%  137  135%  137%  137% 

N.  Y.  Ontario  &  Western...  47%  47%  47%  47%  48  Is', 

Norfolk  &  Western 97  97%  97  97  98  97% 

Preferred 92%  92%  92%  92%  92%  92% 

Northern  Pacific -.151  150  150  149  150  150% 

aPennsylvania 74%  74%  75%  75%  76  76% 

aReading -.82  81%  82%  81%  82%  83% 

aFIrst  Preferred 47  47  47  47  47  47 

aSecond  Preferred 50%  50%  50%  50%  50  50 

Rocklsland 38%  38%  39%  39%  39%  39% 

Southern  Pacific.-. ...130%  130  131%  130  131%  132 

Southern   Railway 30%  30%  31%  30%  31  30% 

Preferred 70%  71  71  71  70%  71 

Union    Pacific .204%  203%  205%  203%  205%  206% 

Preferred 105  105  105%  105%  105%  105% 

U.  S.  Steel  Corporation 89%'  89%  91%  88%  91%  92% 

Preferred 129  129%  130  129  130%  131% 

Wabash 20%  20%  20%  20%  20%  20% 

Preferred .-53%  53%  53%  51%  53  53 

Extended  4s 76  76  75%  75%  75%  75% 

a  Price  per  share,     b  £  sterling,     c  Ex-dividend. 

$ o  m  ro  c  i  c  \  u  l  i  i  ii  ci  lt~ ;  s  c  c  1 1  a  u  co  \\  s  IX  c  xvs 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction . 
By  Messrs.  Adrian  H.  Muller  &  Son: 


7 

8 

56 

21 

200 

100 

62 

160 

100 

37 

125 

100 

83 

6 

120 

23 

50 
15 
100 
50 
15 


Stocks. 
Union  Typewriter  Co.  2d  pref--113% 
Union  Typewriter  Co.  common.  66 

United  States  Insurance  Co 61 

Otis  Elevator  Co.  preferred 96% 

Library  Square  Realty  Co.  (Re- 
publican Club) 50c.  per  sh 

Seaboard  Air  Line  (old  com.) . .   14 % 

Havana  Tobacco  Co.  pref 16 

Havana  Tobacco  Co.  common.     7% 
United  Copper  Co.  preferred —  28 

Sanborn  Map  Co 400 

Hungarian  Rest.  Co.  com. . 80c. per  sh 

Guantanamo  Sugar  Co 80 

Aeolian- Weber  Piano  &  Pianola 

Co.  pref 80 

Citizens  Central  Nat.  Bank 160% 

Warren  RR.  Co.   (Guar.  7%) 

175%-175% 
Oswego   &  Syracuse  RR.   Co. 

Guar.  9%) 226% 

New  Jersey  Zinc  Co 390 

N.  Y.  &  East  River  Ferry  Co_.  30% 

Mercantile  National  Bank 185 

J.  G.  White  &  Co.  preferred...  75 
J.  G.  White  &  Co.  common 20 


Stocks. 

50  City  Investing  Co.  common 65 

10  Carnegie  Trust  Co 165 

100  Hudson  Navigation  Co 30 

Bonds. 
S2.000  Pacini-  Lt.  &  Pow.  Co.  1st  5s, 

Guar..  1942,  J.  &  J 97%  &  int. 

S500  Chamber  of  Commerce  Bldg. 

Fund  subscription  non-cum.  inc.  21 
S3. 000  Northern  Union  Gas  Co.  of 

N.  Y.  1st  5s.  1927,  M.  &  N_99%  &  int. 
51,000  Bklyn.  City  &  Newtown  RR. 

Co.  1st  5s,  1939,  J.  &  J 99%  &  int. 

$6,000  Central  Union  Gas  Co.  1st  5s. 

1927,  J.  &  J 102%  &  int. 

89,000  Coney  Isl.  &  Bklyn.  RR.  Co. 

1st  cons.  4s,  194S,  J.  &  J. .80%  &  int. 
81,000    Havana    Tobacco    Co.    5s, 

1922,  J.  &  D 60%  &  int. 

$15,000  N.  Y.  City  3%s,  1953,  M.  & 

N.  (ex.  Nov.  interest) 87%-87% 

82,000  St.  Paul  Gas  Lieht  Co.  1st  6s, 

1915 105  &  int. 

S3, ooo  Peoria  Water-Works  Co.  lWt 

cons.  4s .   53% 

$300  Peoria  Water- Works  deb.  4s. .  30% 


DIVIDENDS. 

announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


The  following  shows  all  the  dividends 


Name  of  Company . 

Railroads  (Steam). 

Albany  &  Susquehanna  (special) 

Atch.  Topeka  &  Santa  Fe,  common 

Atlantic  Coast  Line  RR  .  preferred 

Baltimore  &  Ohio— 

Washington  Branch  RR 

Central  RR.  of  New  Jersey  (quar.) 

Clt  oeland  &  Pittsburgh,  reg.  guar.  <qu.) 

Special  guaranteed  (quar  |   

Evansvllle  &  Terre  Haute,  common. 

Georgia  Southern  &  Florida,  first  pref... 

Second   preferred 

Grand  Trunk,  guaranteed. 

Firs!    preference 

Great  Northern  (quar.) 

Missouri  Kansas  &  Texas,  preferred 

Nashua  &  Lowell  

Extra 

Norfolk  &  Western,  Common 

Northern  Pacific  (quar.).. -- 

Reading,  second  preferred   

Rome  Watertown  &  Ogden  guai   (quai 
St.  Louis  &  San  Fran  .  1st  pref.  (quar.)-. 

CJtlca  Chenango  &  Susq.,  guar 

Street  &  Electric  Railways. 

Cape  Breton  Elec.  Co  ,  Ltd.,  prel 

Columbus  i"  i  i:v ■  >'<>.  40) 

I  ■,,:!. i  ,  Hi  i'  Hy   6   Ltg 
i .  tst  Si    i.  &  sub.  pref.  (auar  i  (No    M 
Grand  aanlds  fty.,  pref  (quai  I 
Havana  Electric  B  (  No.  4) 

Preferred  (quar  >  (No 
Helena  Light  i    B 

Preferred  (quarterly  -  -_ - 


Per 
Cent. 


30 
3 
2H 


5         Ho\ 

2         Nov. 

F«,     Dei 


When 

Payable. 


Books  Closed. 
Days  I i'i  lusive. 


Dec. 
Nov. 


jHolde:so  rec.  Nov.    15 
1  Holdeis  of  rec.  Nov.    5 
10  Nov.     1      to      Nov.    9 


I 
4 

2% 
2 
2 '  i 

l    i 
2 

4% 

■ 

1 
■ 

3 

1 
I 

'  '■ 
1 

i1 
1 
1  ! 


Dee. 
Nov 
Nov. 
Nov. 


Nov. 

Dec. 
Nov. 
Nov. 

Nov. 

Nov. 
Nov. 

Vov. 
Nov. 

Nov. 
NOV. 


Holders 

Holders 

[oldi 
[old 
[ol 
Sept .  20 

■  , 
Holders 


Ol     i 

.! 

of  rec 

of  rec 
to 

10 

of  roe. 
to 

of  rec 

(  ) 


of  rec 
ol  rec 

Nov.     1       to 
of  rec 
of  rec 
16      to 
Ocl      IS      to 
Hold:  rs  ol  rec 
lHol.l 


( x-i .  1  8 
Oct  22 
Nov.  10 
Nov.  10 
Seol  18 
Oct.  23 
Oct.    23 

Oct.  20 
Oct.    18 

• 

I  ):■:    1  '...- 

8 

I 
Oct.  18 
Oct.    15 

i  ■  I  ■ 
Oct,    1.'. 

Ocl  IS 

Oct.  IS 

Not  13 

\,.-  13 

Oct.  25 

Oct.  25 
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Name  of  Company. 


Street  &  Electric  Rys — Concluded. 
Johnstown  (Pa.)  Passenger  Ry.  (quar.).. 

Mexico  Tramways  (quarterly) 

Milwaukee  El.Ry.&L.,pref.  (qu.)(No.40). 

Montreal  Street  Ry.  (quar.) 

Ohio  Traction,  common  (No.  1) 

Preferred  (guar.) 

Pensacola  Electric  Co.,  preferred 

Preferred  (extra) 

Philadelphia  Company,  common  (quar.). 

Railways  Company  General  (quar.) 

Rio  de  Janeiro  Tr.,  L.  &  P..  Ltd.  (No.  1) 
Springfield  (O.)  &  Xenia  Ry..  pref.  (qu.) 
Twin  City  Rap.  Tr.,  Mlnneap..  com.  (qu.) 
West  Perm  Rys.,  pref.  (quar.)  (No.  16).. 
Banks. 

American  Exchange  National 

Boiceru  (guar.) 

Extra 

Chemical  National  (bi-monthly) 

City.  National 

Corn  Exchange  (quarterly) 

Fidellt y    --- 

Germania 

Extra 

Greenwich  (guar.) 

Lincoln  Xalional  (guar.) 

Metropolis  .Bank  of  the  (guar.) 

Mount  Morris  (quar.)  (No.  39) 

Xassan  (Xo.  113). 

Nineteenth  Ward  (monthly)  (Xo.  40) 

Pacific  (quarterly) 

Trust  Companies. 

Astor  (guar.) 

Broadway   (quar.) 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (guar.) 

Nassau,    Brooklyn    (quar.) 

People's,  Brooklyn  (monthly) 

Van  Norden  (monthly)  (Xo .  29) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle,  common  (monthly) 

Common  (extra) 

Amcr.  Dist.  Teleg.  of  X .  Y.  (guar.) 

Amer.  Gas  &  Elec,  pref.  (quar.)  (No. 11) 
American  Glue,  common 

Common  (extra) 

Amer.  Light  &  Tract.,  com.  (quar.) 

Common  (extra) 

Preferred  (quar . ) 

American  Malt  Corporation,  preferred 

American  Malting,  preferred 

Amer.  Telcg.  &  Cable,  guar,  (guar.) 

Bergner  &  Engel  Brewing,  preferred 

Bond  &  Mortgage  Guarantee  (quar.) 

Brill  (J.  G.),  preferred  (quar.) 

British  Columbia  Packers  Assn.,  pref 

Butte  Coalition  Mining  (guar.) 

Butte  Elec.  &  Pow..  pref.  (quar.)  (No.  33) 
Canton  Company 

Extra  .. 

Casein  Company,  pref.  (guar.)  (No.  38)_. 
Claflin  (H.  B.)  first  preferred  (quar.) 

Second  preferred  (quar.) 

Commonwealth-Edison     (quar.) 

Computing  Scale  (guar.) .. 

Consolidated  Gas  of  New  York  (guar.) 

Consolidation  Coal  (quar.) — 

Distillers'  Securities  Corp.,  (qu.)  (No.  28) 

Eastern  Steamship  (quar.)  (No.  1). 

Eastman   Kodak,   com.   (quar.) 

Common  (extra) 

Preferred     (quar.) 

Edison  Elec.  111.,  Boston  (quar.)  (No.  82) 
Electrical  Securities  Corporation,  pref... 
Elec.  Bond  &  Share  Pref.  (quar.)  (No.  18) 
Electric  Properties,  pref.  (guar.)  (Xo.  12). 

Federal  Sugar  Refining,  pref.  (quar.) 

General  Motors,  common 

Gorham  Manufacturing,  com.  (quar.) 

Guanajuato  P.  &  El.,  pref.  (qu.)  (No.  5) 
Internal.  Harvester,  pref.  (guar.)  (No.  11) 
International  Nickel,  common  (quar.)  — 

Common  (extra) 

Preferred  (quar.) 

Internat.  Smokeless  Pow.  &  Chem.,  pref. 
Internat.  Steam  Pump,  pref.  (qu.MNo  42) 

Kansas  City  Stock  Yards  (quar.) 

La  Belle  Iron  Works  (quar.). 

Lanston  Monotype  Machine  (quar.) 

Lehigh  Coal  &  Navigation  (Xo.  124) 

Extra  _ 

Mexican  Light  &  Power,  Ltd.,  pref 

Michigan  .state  Telephone,  com.  (quar.) 

Preferred    (quar.)  - 

Preferred  (quar.) 

Milwaukee  &  Chicago  Breweries,  Ltd  — 
Minneapolis  Gen.  Elec.  com.  (qu.)(No.9) 
Montreal  Light,  lit.  &  Pow.  (qu.)(No.34) 
Municipal  <!:is,  Albany,  X.  Y.  (quar.)  — 
mal  Lead,  pref.  (quar.)  (No.  72)... 

ida  Consolidated  Copper  (No.  1) 

New  Central  coal  

New  England  Cotton  Yarn,  pref. (quar.). 
Paci':    Coa      Co     com.  (quar.)  _ 

i  preferred  (quar.) _. 

Second  preferred  (quar.) 

Pennsylvania  Steel,  pref. 

People's'  .v  Coke  (quar.) 

Pope  Manufacturing  Co.,  pref.  (quar.) 

/■  Car,  pref.  (guar.)  (No.  43).. 

Procter  <t  Gamble,  com.  (quar.) 

Public  Service  Investment  Co.,  pf  (quar.) 

Pullman  Company  (quar.)  (No.  171) 

sears,  Roebuck  &  Co.,  com.  (quar.) 

pref.  (quar.)  (No.  l )    

Silversmiths    Company    (quar.) 

Standard  Milling  preferred  (No.  13) 

/  ir p.,  common  (guar.). 

Unlti   I  lire.,  common  (quar.) 

■     (extra) 

United  Dry  Goods  Co  'quar.) 

ed  Electric  Securities,  pref 

United  Fruit  (extra) 

i   Bobbin  &  Slim 

pref.  (special). . 

Unl'  !) 

'/.  24) 

red  (guar.)  (No.  34) 

Realty  A-  [mpr<  I  I'.iar.) 

U.  S.  Kubber,  Isi  pref.  (quar.) 

i   (quar.) 

Warn 

W  Arlington  (D.  C.)  Gas  Light  (quar.) 

Wh '"  (J.  G.)  &Co.,  pref.  (quar.) 

Worth  .'igton  (H.  R.)  Inc.,  pref 


Per 

Cent. 


K 

1'.. 

IK 

2K 

1 

IK 

3 

3i 

IK 

1 

1 

IK 

IK 

IK 

5 

3 

5 

2K 

5 

4 

3 

10 

2K 

2K 

2 

4 

2K 

4 

IK 

2 

2 

IK 
10 

2H 

3K 

2 
1 

1 

K 
1 
l 
l 

IK 
2 
1 
2 

2K<* 
IK 
2K 
$1.50 
IK 
$4 
3 
IK 

II!', 

25c. 

IX 

IK 
50c. 

2 

IK 

IK 

IK 

IK 

1 

IK 
K 

1 

2K 

2K 

IK 

2K 

2H 

IK 

IK 

IK 
150* 

2K 

IK 

IK 

1 
K 

IK 

4 

IK 

IK 

2 

IK 

4 

1 

3K 

IK 
IK 

IK 
2K'' 
IK 
IK 
2K 
IK 
37He. 
2 

!•,/< 
i'. 
i '. 
IK 
3K 

IK 

I 

2 

IK 

! 
1 

IK 

l 
l 
1 

2 

L0 
I    . 
21 
3 

1 
I 

2 

IK 

2K 

IK 
3K 


When 
Payable 


Oct. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nor. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 
Nov. 

Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Oct. 

Oct. 

Nov. 

Jan. 

Dec. 

Jan. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dee 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Feb. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

X  o  v . 

Nov. 

Dee. 

Nov. 

Nov. 

Oct. 

Nov. 
Nov. 
Nov. 
Nov. 


30 
1 
1 
2 
1 
1 
1 
1 
1 
1 
1 
5 

15 
1 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
30 
1 

1 
1 
1 
1 
1 
1 
1 
30 

29 

20 

20 

15 

1 

1 

1 

1 

15 

1 

3 

1 

1 

1 

15 
1 
jn 
1 
1 
1 
1 
10 
1 
1 


Books  Closed. 
Days  Inclusive. 


Holders 
Oct.  26 
Holders 
Oct.  14 
Holders 
Holders 
Holders 
Holders 
Holders 
Oct.  21 
Oct.  16 
Nov.  1 
Holders 
Oct.   23 

Holders 
Oct.  2S 
Oct.  2S 
Oct.  26 
Oct.  22 
Holders 
Oct.  29 
Holders 
Holders 
Holders 
Holders 
Oct.  29 
Oct.  21 
Holders 
Holders 
Oct.   20 


of  rec. 

to 
of  rec. 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec. 

to 

to 

to 
of  rec 

to 

of  rec 

to 

to 

to 

to 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 

to 


Holders  of  rec 
Oct.   22      to 
Oct.   24      to 
Holders  of  rec 
Oct.   26      to 
Oct.   28      to 
Holders  of  rec 
Holders  of  rec. 


Oct.  30 
Nov.  1 
Oct.  20 
Nov.  2 
Oct.  25a 
Oct.  25o 
Nov.  15 
Nov.  15 
Oct.      1 

Oct.  31 

NOV.  5 
Oct.  20 
Nov.     1 

Oct.  25 

Oct.  31 

Oct.  31 

Oct.  31 

Oct.  31 

Oct.  22 
Nov.     1 

Oct.  21 

Oct.  21 

Oct.  21 

Oct.  28 

Oct.  31 

"6c  t."  30 
Oct.  27 
Oct.   31 

Oct.  27a 
Oct.  31 
Oct.  31 
Oct.  25 
Oct.  31 
Nov.  1 
Oct.  30 
Oct.   27 


Holders  of  rec.  Oct. 
Nov.  16  to  Nov. 
Nov.  16  to  Nov. 
Holders  of  rec.  Nov. 
Oct.   23      to      Nov. 


Oct.  26  to  Oct. 
Oct.  26  to  Oct. 
Oct.  21  to  Oct. 
Oct.  21  to  Oct. 
Oct.  21  to  Oct. 
Oct.  22  to  Nov 
Oct.  22  to  Nov 
Holders  of  rec.  Nov.  30 
Oct.  24  to  Nov.  2 
Holders  of  rec.  Nov 
Oct.  27  to  Oct. 
Nov.  10  t(b  Nov 
Nov.  16  to  Dec. 
Holders  of  rec.  Oct. 
Dec.  21      to     Jan. 


Dec. 
Oct. 
Oct. 
Oct. 

1  oci 

1  net 


21 
31 

24 
21 
22 
21 


to 
to 
to 

to 
to 
to 


Jan. 
Nov. 
Nov. 
Nov. 
Nov. 
Oct. 


151  Holders  of  rec.  Nov 
30  Oct.  24  to  Oct. 
30  Sept.  30      to 


1 

31 

17 

31 

Oct.  20 

Oct. 15 

Nov.  30 

Oct. 

Nov. 


Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec.  Oct 
Oct.  30  to  Nov 
Oct.  17  to 
Nov.  2  to 
Holders  of  rec 
Nov.  5  to 
Holders  of  rec 
Oct.  16  to 
Holders  of  rec 
Nov.  12  to 
Nov.  12  to 
Oct.  13  to 
Holders  of  rec 
Oct.  21  to 
Holders  of  rec 
Oct.  24  to 
Dec.  17  to 
Holders  of  rec 
Holders  of  rec 
Oct.   24      to 


30 
30 
15 
10 


Nov. 
Oct. 
Jan. 
Oct. 


to 
to 
to 
to 


L9 

19 

19 

24 

Holders  of  rec. 
Holders  of  rec. 
Oct.  26      to 
Nov.  20      to 
Holders  of  rec. 
Oct.    2S      to 

16 

23 

23 

23 


to 
to 
to 

to 


Nov 

Nov.  10 

Oct.  29a 

Nov.  14 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Oct.  15a 

Oct.   31 

Dec. 

Oct. 

Oct. 

Oct. 

Dee. 

Nov. 

Feb. 

Nov. 

Oct. 

Oct. 

Nov. 

Nov. 

Dec. 

Nov. 

Oct. 

Nov. 

Nov. 

Nov. 


Oct. 
Oct. 

Oct. 
Oct. 

Holders  of  rec.  Oct 
Holders  of  rec.  Nov. 
Holders  of  rec.  Oct. 
Nov.  4  to  Nov. 
Holders  of  rec.  Oct. 30a 
Holders  of  rec.  Oct.  22 
Hodlers  of  rec.  Oct.  30 
Holders  ol  rec.  Nov.  l 
Holders  of  rec.  I  (i  i  15 
Holders  of  rec.  Nov.  10 
Oct.  26  to  Oct  31 
Nov.  2  to  Nov.  IS 
Holders  of  rec.  Oct .  26 
Holders  of  rec.  6ct,  26 
Oct.  26  to  Nov,  1 
Holders  of  rec.  Oct. 23a 
of  rec.  Oct.  29 
Oct.  21  to  Oct.  31 
to  .Nov.  ]() 
to  Nov.  15 
"  C.  30 
to  Nov.  :i!| 
Oct.    20 

<  »ci .  15a 


Nov. 

I):  C 

Nov. 


1 

II 

6 

Holders  of  rec 

Holder:  o 

Hoi 

31       to 
liOet.    10      to 
1  Holders  of  rec 
1  Oct.   21      to 


Oct.   15a 

Nov.  15 
Oct.  31 
Oct.  23 
Nov.     2 


a  Transfer  books  not  closed,  b  Declared  6%,  payable  in  quarterly  Installments. 
d  Payable  i  i  common  stock,  e  Less  Income  tax.  h  Correction.  i  On  account  of 
accumulated  dividends,     k  Payable  in  common  stock. 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Oct.  23. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Y_. 

Co. 


Bank  of  N. 
Manhattan 
Merchants'  .. 

Mechanics' 

America 

Phenlx 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizen's  Cent.. 

Nassau 

Market  &  Fult. 
Metropolitan  .. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery    

N.  Y.  County.  . 
German- Amer... 

Chase 

Fifth  Avenue. . 
German  Exch.. 

Germania 

Lincoln _. 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty -_ 

N.  Y.  Prod.  Ex 

State  

14th  Street 

Copper 

Coal  &  I.  Nat._ 

Totals,  Average 

Actual  figures 


Capital. 


Surplus. 


Loans. 
Average. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600.0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1.000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2.000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1.000,0 

1.000,0 

250,0 

1.000,0 

200,0 

1,000.0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1,000,0 


127,350,0 


Oct.  23.. 


3,374,4 

4,088 

1,642,1 

3,767,3 

5,674,1 

657,9 

29,046,9 

6,059,1 

532,0 
2,468,4 

148,0 

779,7 

5,220,0 

15,594,5 

2,564,5 

898,9 
1,025,0 

475,4 
10,922, 
1,508,6 

465,8 
1,671,5 
1,395, 
5,310,9 
7,415,9 
9,750,2 

103,7 

3,324,7 

1,845.4 

19,023,9 

1,441,4 

811,7 
1,598,3 

649,7 
6,685,1 
2,055,5 

886,1 
1,040,4 
1,373,8 
1,148,8 

471.4 
2,006,9 
1,130,0 
1,765,3 
2,615,2 

738,7 

825,4 

331,0 
2,734,3 

305,2 


177,371,8 


19,022,0 

30,100,0 

18,510,0 

26,763,0 

24,055,6 

8,185,0 

179,692,5 

28,891,5 

6,753 

s.sii.;.:; 

2,185,9 

7,207,3 

29,989,1 

141,565,3 

13,861,6 

3,906,8 

7,019,3 

2,439,6 

61,123,2 

22,611,7 

6,254,6 

7,934,0 

12,214,1 

40,763,0 

25, 021,0 

85,126,0 

1,460,8 

21,943,0 

12,909,0 

104,205,2 

20.677,9 

3,460,0 

8,253,2 

4,187,7 

75,270,0 

13,647,2 

3,679,8 

5,249,2 

16,359,2 

7,501,0 

3,594,3 

11,182,0 

4,648,0 

18,819,0 

16.419,0 

7,719,6 

13,328,0 

5,431,2 

29,019,2 

5,131,0 


Specie. 
Average. 


1234,696,7 


1235, 3119, 2 


$ 
3,391,0 
7,552,0 
3,741,0 
5,432,0 
4,196.2 
1,610,0 
39,633,7 
5.114,6 
1,578,5 

881,5 

490,6 

1,811,8 

4,068,1 

24,166,3 

2,013,4) 

379,0 

864,9 

533,5 

12,672,0 

5,574,2 

585,5 
1,130,5 
2,874.9 
8,097,0 
3,514,0 
23,073,0 

348,7 

4,052,0 

2.960,0 

23,527,4 

3,804,8 

791,0 
1,303,2 

S36.1 

18,381,0 

2,984,1 

412,3 

956,4 
3,406,0 
1,813,5 

672,7 
1,401,2 
1,055,0 
3,860,0 
3,677,1 
2,184,4 
3,679,0 

794,6 
6,730,8 
1,015,0 


Legals . 
Average 


255,685,1 


254,248,1 


S 

1.275,0 

1.570,0 

1.205,0 

1,300,0 

1,987,5 

473,0 

5,975,0 

2,044,7 

127,9 

784,8 

122,1 

200,0 

1,949,7 

9,150,8 

818,4 

555,9 

1,004,0 

132,7 

7,478,6 

321,5 

999,1 

904,0 

219,7 

5,637,0 

2.125,0 

1,212,0 

109,1 

2,100,0 

450.0 

1,235,1 

1,756,1 

55,0 

651,6 

227,7 

4,678,0 

1,100,9 

475,2 

551,5 

935,9 

262,9 

328,9 

1.467,8 

243,0 

1,643,0 

813,9 

232,1 

263,0 

621.5 

924.4 

345,0 


Deposits. 
Average. 


71,063,0 


72,365,6 


S 

16,969 

35,000 

18.761 

26,863 

24,508 

7,684 

171,528 

27,556 

6,907 

6,499 

2,233 

8,036 

23,149 

120,405 

10,491 

3.573 

7,410 

2,357 

71,822 

22,620 

6,837 

7,636 

12,382 

49,314 

22,921 

96,011 

1,484 

23,936 

13,352 

94,556 

21,835 

3,525 

8.317 

4,087 

83,922 

15,594 

3,674 

6,003 

17,617 

7,708 

3,952 

11,138 

5,191, 

21,548 

16,225 

9,267 

16,142 

5.817, 

30,960, 

5,019 


1240,417,1 


1240,025,4 


Re- 
s've. 

~iT 

27.5 
26.0 
26.3 
25.0 
25.2 
27.6 
26.6 
26.1 
24.7 
25.6 
27.4 
25.0 
26.1 
27.7 
26.9 
26.1 
25.2 
28.2 
28.1 
26.2 
23.1 
26.6 
25.0 
27.8 
24.6 
25.2 
30.8 
25.6 
25.1 
26.1 
25.7 
24.0 
23.8 
26.0 
27.4 
26.2 
24.1 
24.8 
24.6 
26.9 
25.3 
25.7 
25.0 
25.5 
27.6 
26.0 
24.4 
24.4 
24.7 
27.1 


26.3 


26.3 


On  the  basis  of  averages,  circulation  amounted  to  852,614,000  and  United  States 
deposits  (Included  In  deposits)  to  $1,669,200;  actual  figures  October  23,  circulation, 
$53,032,900;  United  States  deposits,  SI, 671, 400. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  Oct.    23. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


State  Banks 

in 

Greater  N.  Y. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits    

Change  from  last  week. 


Reserve  on  deposit 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week.. 


$ 
26,075,000 

38,495,200 

296,273,200 
—4,254,800 

47,904,800 
+324,200 

25,689.900 
—1,547,500 

339,838,500 
—6,534,400 

91,437,500 
—2,481,600 

27.4% 
27.7% 


Trust  Cos. 

in 

Greater  N.  Y. 


61,425,000 

163.268,300 

1,113,530,700 
—10,322,800 

121,604.200 
—805.400 

13,528,800 

—520,700 

1,173,248,300 

—  14.295,200 

141,292,500 
— 1,5- 

16.01% 
15.9% 


State  Banks 

outside  of 

Greater  N.  Y 


*8.598,000 

*10,316,230 

88,043,800 
+  72,500 


93,368,100 
—782,700 

19,510,100 
—672,000 

21.6% 
22.1% 


Trust  Cos. 

outside  of 

Greater  N.  Y 


$ 
*7, 725, 000 

*9,786,676 

132,984,500 
—69,100 


140,602,400 
—72,300 

18,492,700 
— 40S.000 

13.7% 

14.1 


+  Increase  over  last  week.     — Decrease  from  last  week.     *  As  of  April  2S. 

Xole. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  nor  payable  within  30  days,  repre- 
sented by  certificates,  and  also  excliis:  e  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —  — State  Banks — 

Reserve  Required  for  Trust  Companies                       Total          Of  Total  Of 

and  State  Banks.                                               Reserve       which  Reserve  which 

Location Required,   in  Cash. Required.  iaCash 

Manhattan   Borough 15%         15%  25%  15% 

Brooklyn  Borough(wlthout  branches  In  Manhat.).  15%         10%  20  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%  15%  7H% 

Any  Borough  with  branches  In  Manhattan 15%         15%  25%  15% 

Elsewhere  In  State 10%           5%  15%  6% 

+  Increase  over  last  week.     —  Decrease  from  last  week. 


Oct.  :<0  HK»y.i 


THE  CHRONICLE 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Oct.  23. 

Clear.-House 

Banks . 
ActualFigures 

Clear  .-House 
Banks. 
Average. 

Slate  Banks  <fc 
Trust  Cos.   not 
in  C.-H.  Aver. 

Total  of  all 
Banksd-  Trust 
Cos.  Average 

)Nat.    Banks  1 
Capital   }     Sept.  1...} 

(State  Banks | 
Surplus  J     Sept.  14.. J 

Loans  and  Investments 
Change  from  last  week 

S 

127,350,000 

177.371.800 

1,235,399,200 
+3,988,200 

1,240.025.400 
+  4,977,700 

254.248.100 
+  452,600 

72,365,600 
+  1.860.800 

326,613.700 
+  2,313,400 

$ 

127,350.000 

177,371.800 

1,234,696,700 
—8,747,300 

1,240,417,100 
—5,407,600 

255,685,100 
+  4,366.600 

71,063,000 
+  634,200 

326,748.100 
+  5,000,800 

$ 

71,550.000 

172.199,700 

1,210,323,300 
—10,810,900 

al, 174,800, 800 
—12,789,700 

128,466,700 
—803,400 

622,631,900 
—628,700 

cl51,09S,600 
—1,432.100 

21,993,600 
—1,309,700 

$ 

198,900,000 

349,571.500 

2,445.020,000 
—19,558,200 

2  415  °17  900 

Change  from  last  week 

—18,197,300 
384  151  800 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  and  trust  cos 

+  3,563,200 

93,694,900 
+  5,500 

477,846,700 
+  3.568,700 

21,993,600 

Change  from  last  week 

— 1,309,700 

Total  reserve .. 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week . . 

326,613,700 
+  2,313,400 

26.37% 

26.20% 

16.607,350 

326,748,100 
+  5,000,800 

26.37% 

25.85% 

16,643,825 

173,092,200 
—2,741,800 

17.3% 
17.1% 

499,840,300 
+  2,259,000 

Surplus  reserve 

+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  hanks  and  trust  companies  in  New  York  City;"  with  this  Item  included, 
deposits  amounted  to  SI, 289. 714, 300,  a  decrease  of  S13.792.000  from  last  week.  In 
the  case  of  the  Clearlng-Hou.se  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,965,600  and  trust  companies  8135,133,000. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  (00)  in  all  thes?  figures 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposits 

S 

$ 

S 

$ 

$ 

■      $ 

Aug.  28.. 

2,580,237,8 

2,614,262.2 

425,367.2 

99,986.0 

525.353.2 

552.476,3 

Sept.     4.. 

2,573,391,2 

2,600,054.5 

420,244,8 

98.538.2 

518.783,0 

546.731,7 

Sept.  11.. 

2,568,181.7 

2,578.878,7 

410,884.4 

95.234,0 

506,118,5 

535,304.8 

Sept.  18.. 

2,552.792.6 

2,565  384.6 

405,927.4 

95.001,1 

500,928.5 

528,412,4 

Sept.  25.. 

2.543,778.6 

2,540,711,1 

405,999,3 

94.153.5 

500,152.8 

525,896,1 

Oct.      2.. 

2,548.179.4 

2,541,198.2 

398.308.5 

92,258.2 

490.566.7 

514.587.8 

Oct.    9___ 

2,519,375,9 

2.494,502,9 

386,769.7 

91,625.6 

478.395,3 

502.420,3 

Oct.    16.. 

2,464,578,2 

2,433,415,2 

380,588,6 

93,689,4 

474.27S.O 

497.581,3 

Oct.    23.. 

2,445,020,0 

2.415,217,9 

384,151,8 

93,694.9 

477,846,7 

499,840,3 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  23,  based  on  average  daily  results: 

We  omit  two  ciphers   (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Disc'ls 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing  , 

Banks , 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.   Y.  City. 

Boroughs    of 

Man.&  Brx. 

s 

$ 

$ 

$ 

$ 

% 

% 

S 

Wash.  H'ts. 

100,0 

243.1 

1,282,0 

133,0 

63.0 

170.0 

1,291,0 

Century  

200,0 

154,4 

1,625,8 

36,6 

205.2 

71,6 

130,5 

1,800,0 

Colonial  _  - 

40!), (1 

28  1,5 

5,282,8 

856,6 

454,3 

542,1 

210.3 

6,725,4 

Columbia     . 

300,0 

452,9 

5,948,0 

626,0 

587,0 

707,0 

.  .269.0 

Fidelity  ... 

200,0 

104.3 

999,8 

87,4 

68,5 

107,0 

1,001,8 

Jefferson 

500,0 

657,7 

3.718,8 

12.3 

460,5 

150.5 

206,9 

1,68  !,6 

Mt.   Morris, 

250,0 

283,8 

2,764,3 

509.2 

32,6 

312,8 

88,4 

3,507,4 

Mutual 

200,0 

322,3 

3,915,2 

23,8 

650,6 

401,2 

5,2 

1,403,8 

Plaza. 

111!), II 

410.6 

3,945,0 

319.0 

474,0 

453.0 

4,670.0 

23d  Ward.. 

200,0 

95,4 

1,972,0 

185,4 

5,8,5 

297,3 

12    ,8 

Un.Ex  Vu 

1,000,0 

934,4 

7,943,6 

987.8 

1,000.0 

89,1 

7,900,3 

\  orkvllle 

100,0 

456,0 

4,131,2 

46.1 

824,8 

246,9 

251,8 

5,334,2 

New  .\vt it'll 

200,0 

258,4 

2,124,0 

216,0 

71,0 

236,(1 

15,0 

2,310,0 

Batt.Pk.Nat 

200,0 

146,5 

1,134,7 

247.9 

29,2 

7."..  2 

1,138,7 

Aetna   Nat. 
Borough  of 
Brooklyn 

300,0 

316,8 

1,974.0 

425,8 

27,6 

64,6 

23,1 

1.819.7 

Broad  \\  i  v 

200,0 

531,3 

3,364,5 

26,9 

454,4 

297,4 

167,4 

3.950,0 

Mfrs.'    Vu 

i 

787.6 

5.964.3 

539,3 

235,4 

662,8 

138,0 

6,  139.5 

Mech 

i  000,0 

927.7 

11,389,7 

287.7 

1,206,1 

1.1  10,3 

259,2 

l  1,085,5 

Nassau  \  ii 

750,0 

94!l,tl 

7,130,0 

418,0 

460,0 

1,061,0 

7.178.0 

Nat.   1 

593,8 

4,262,0 

116,0 

615,0 

699,0 

160,0 

5.424,0 

Nortli 

200,0 

139,7 

1,993,6 

139,1 

89,6 

149,9 

139,7 

2,262,6 

Jersey  City. 

First    Nat 

400,0 

1,222,1 

4,563,5 

304,6 

345,1 

2,225,3 

566.0 

6,332,5 

Hud. Co  Vn 

i  n 

725,8 

2,922.7 

136,2 

43,8 

131,4 

128,3 

2.519.9 

Third  Vii 
lldhokcn. 

200,0 

380,2 

2,001,1 

64,9 

114,6 

345,0 

15,9 

2,192,8 

Flral 

220,0 

626,5 

2,486,6 

110,6 

11,8 

123.9 

61,9 

2,004,6 

Second  \;it 

:    .,  i 

132,6 

2.437,1 

81,4 

88,1 

60,4 

265,3 

2,722,0 

Tot.  '  1 

8,147,0 

12,296,4 

97,276,3 

6,937,6 

8,670,7 

10,820,7 

2.832,9 

11032   .1 

Tot.  Oct.  16 

8,1  17.lt 

12,296,4 

9S,33S,S 

6,8  19.9 

8,993,0 

10,872.7 

2,894, 1 

111867,3 

Tot.  Oct.    9 

8,147,0 

12,296,4 

98,676,9 

6,823,9 

9,203,7 

12,247,5 

3,302,0 

nil  13,5 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two 

ciphers   (00)  in  all 

these  figures. 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 
Oct.       2.. 
Oct.      9.. 
Oct.     16.. 
Oct.    23-- 

Phila. 
Oct.       2.. 
Oct.       9.. 
Oct.     16.- 
Oct.    23-- 

$ 
40,300,0 
40,300,0 
40,300,0 
40,300.0 

56.31^.0 
56.315,0 
56.315.0 
56,315,0 

S 
215,389.0 
215.782,0 
218,923,0 
213,357,0 

274,897,0 
274.955.0 
271.311,0 
266,875,0 

S                 $ 
25.099,0     4,4*96,0 
24,680,0     4.274,0 
24,583,0    4,709,0 
24,276,0    4,880,0 

77,025,0 

73.087,0 
73,274,0 
70,791,0 

a 

265,224.0 
269,222,0 
273,934,0 
266,800,0 

326,855,0 
322.016.0 
320,662,0 
313,779,0 

S 
6,979,0 
7.032.0 
7,064,0 
7,047,0 

16.649,0 
16,800,0 
16,835,0 
16,843,0 

S 
164,972.1 
177,033.1 
178,720,0 
177,253,1 

153,247,1 
154.064,6 
143.127.8 
155.369,5 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  82,513,000  on  Oct.  23,  against  82,010,000  on 
Oct.   16. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  23;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


1909. 


Dry  Goods 

General  Merchandise- 


Total  

Since  January  1. 
Dry  Goods - 


83,016,468 
12,948,217 


$15,964,685 
$136,175,072 


General  Merchandise J   560,989,062 

Total  42  weeks 


1908. 


S2, 605, 995 
11,698,111 


§14,304,106 

S99.087.759 
407,003,523 


8697,164,134  8500,091,282 


1907. 


83,142,362 
14,674,160 


§17,816,522 


8152,529,228 
552.952,070 


S705, 481.298 


1906. 


83,106,747 
14,544,714 


817,651,461 

5130,332.631 

485,488.908 


S615.S21.539 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  23  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE   WEEK. 


1909. 

1908.                 1907. 

1906. 

$14,380, 01S 
478,506,820 

$11,505,719    S13. 136.786 
506,108,397     507.132,557 

Sll.134,733 

Previously  reoorted 

479,905,105 

Total  42  weeks 

$492,886,838 

S517.614.116  $520,269,343 

$491,039,838 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  23 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain  .      ._   .   .   _ 

$13,958,120 
13,881,232 

2",b7i~,i95 

5,000 

43,378,450 

4,039,695 

$3,650 
4.483 

""  lb~,686 

8,955 

86.902 

$203,889 

2,167,346 

10,523 

West  Indies       _ 

688,828 

463,380 

8220,000 

2.080,168 

All  other  countries 

1.785,456 

Total  1909 

$220,000 

875,324,69° 

$114,670 
493,354 

394,269 

S243 

70 

143 

1,190 

26,913 

13,652 

$7,399,590 

Total  1908. . 

47,647,925 
30,146,972 

$33,291,080 

3,415,250 

11,090 

108,966 

44,220 
30,712 

15,011,888 

Total  1907 

1,697,014 

$;76,158 
25,509 

245 

8,620,157 

Silver. 

$219,485 

France      .   .   .      .  _   - 

6.689 

Germany    

West  Indies -- 

68,856 
109,935 

Mexico   

South  America       - -   - 

1,836,628 
806,462 

All  other  countries   .. 

951,329 

Total  1909 

Total  1908 -__ 

8601,913 
949,727 
998,154 

$36,901,324 
34,768,151 
41,613,989 

$42,217 

71,100 

229,437 

$3,999,384 
3,140.108 

Total  1907 

2,899,80S 

Of  the  above  imports  for  the  week  in  1909,  $2,560 
were  American  gold  coin  and  $900  American  silver  coin. 
Of  the  exports  during  the  same  time,  $220,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

jBaukbiu  mill  I*  tn:tntial. 


INVESTMENT    SECURITIES 

Our  eight-page   circular  No.   687   describes   several   issues  of  sound 
Investment  bonds  yielding  about  4H  to  5H%- 
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Wall  Street,  Friday  Night,  Oct.  29  1909. 

The  Money  Market  and  Financial  Situation. — The  financial 
situation  on  both  sides  of  the  Atlantic  has  settled  into  more 
normal  conditions  this  week.  The  Bank  of  England's  rate 
of  discount  has  not  been  lowered  and  in  the  open  London 
market  rates  continue  firm,  but  security  values  there  have 
an  upward  tendency  and  at  Continental  centres  the  money 
markets  have  an  easier  tone.  Indeed,  everywhere  in  finan- 
cial circles  there  is  a  more  cheerful  feeling. 

Locally  this  better  feeling  is  stimulated  by  the  increasing 

time  of  general  business  now  reported,  especially  in  the 
South  and  West.  Activity  is  not  limited,  however,  to  those 
sections.  An  official  of  the  New  York  Central  Lines  is 
quoted  a-  saying  that  the  traffic  over  these  lines  during 
ttber  and  October  has  been  the  largest  in  the  history  of 
the-  road;  that  every  available  engine  and  freight  car  belong- 
ing to  the  company  is  in  use.  and  that  the  traffic  might  be 
substantial^  increased  if  they  had  equipment  sufficient  to 
hmdle  it. 

It  is  well  known,  moreover,  that  several  large  railway 
systems,  including  the  above-mentioned,  have  placed  heavy 
orders  for  equipment  to  be  delivered  during  the  year  1910. 
That  such  orders  are  increasing  is  evidenced  by  an  unusal 
demand  tor  the  securities  of  the  equipment  companies  this 
week  and  a  corresponding  advance  in  prices.  The  advance 
has,  however,  extended  to  every  department  of  the  Stock 
Exchange  and  included,  especially  to-day,  all  classes  of 
securities. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from':;  to  4)2%.  To-day's  rates  on  call  were  3@4%. 
Commercial  paper  quoted  at  5@5)^%  for  °°  to  90  daY  en- 
dorsements and  for  prime  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £536,051  and  the  percentage 
of  reserve  to  liabilities  was  45.80,  against  47.60  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
October  31.  The  Bank  of  France  shows  a  decrease  of 
4,775,000  francs  gold  and  an  increase  of  2,600,000  francs 
silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

I  dep.  Unci,  above) 

Specie   

Legal  tenders 

Res?rve  held .. 

25%  of  deposits 

Surplus  reserve 

Surplus  excl.  U.  S.  dep 


1909. 
Averages  for 
i  nding 
Oct.  23. 


127.350.000 
177,371,800 

1,234,096.700 


Differences 

from 

previous  week. 


Dec. 


52,614.000  Inc. 


1,240,417,100 

1,669,200 

255.1,85.100 

71,063,000 

326,748,100 
310,104,275 


16,643,825 
17,061,125 


Dei-. 
Inc. 
Inc. 
Inc. 


8.747.300 

675,900 

5.407,600 

17,100 

634.200 


Inc.     5.000,800 
Dec.     1,351,900 


Inc.     6,352,700 
Inc.      6,356,975 


1908. 

A  verages  for 

week  ending 

Oct.  24. 


$ 

126,350.000 

163,720.11111 

1.338,426,900 

53.195,900 

1,418.132,400 

9,248,200 

306.290,200 

81,122,900 

387,413,100 
354,533,100 


32,880,000 
35.192,050 


1907. 

Averages  for 

ii  1 1  /.   ending 

Oct.  26. 


129,100,000 

163,396.900 

,087,711,000 

51.398,300 

.023,772.000 

48,063,600 

196,426,000 

58,283,700 

254,709,700 
255,943.000 


def.  1,233,300 
10,782,600 


—The  Clearing  House  now  issues  a  statement  weeklv  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  baiks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condi'(on  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Discounts  in  London  were  well  main- 
tained during  the  week,  yet  sterling  here  closed  lower  than 
it  was  quoted  a  week  ago. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  days  and  4  88  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8320@4  8330  for 
long,  4  8720@4  8725  for  short  and  4  8770@4  8775  for 
cables.  Commercial  on  banks  4  8280@4  8290  and  docu- 
ments for  payment  4  82  @4  82%.  Cotton  for  payment  4  83 
(5)4  83M  and  grain  for  payment  4  83)4  @4  83^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20<z@5  20  for  long  and  5  17yd@5  Yiy,  for  short. 
Germany  bankers'  marks  were  94  7-16@94  9-16  for  long 
and  95  3-16(5^95)4^  for  short.  Amsterdam  bankers'  guilders 
were  40  12@40  14  for  short . 

Exchange  at  Paris  on  London,  25f.  22y,c;  week's  range, 
25f.  22 He.  high  and  25f.  2\y2c.  low. 

The  week's  range  for  exchange  rates  follows: 

Long Short — -Cables 

Sterling  Actual — 

High 4  8365  ©4  8375  14  8765  ("4  8775  14  88  ©4  8815 

Low. 4  83  @  I  S310  |4  86'.)5  ©4  8705  1 4  8750  ©4  8760 

Paris  Bankers'  Francs — 

High 5  19%A        ©5  19%a  15  16%d  ©5  16%  |5  16%<2  ®5  16% 

Low 5  20a  «•  5  20d  |5  17%d  ©5  17%  |5  10%rf  ©5  16% 

Germany  Bankers'  Marks — 

High 94  7-16z   @  94  I     95%d  ©95%  I     95  5-16  ©  95%<i 

Low 94%  ©   94  7-16d|     95  3-16d  ©  95  3-16  |     95%z  ©   95  5-16 

Amsterdam  Hankers'  Guilders — 

High. I     40  19  ©     40  20      I      10  24         ©40  25 

Low. [     40  13%       ©     40  15      |     40  18         ©     4019 

Less:     a  1-16  of  1%.     d  1-32  of  1%.     h  3-32  of  1%. 
Plus:     k  1-16  of  1%.     x  1-32  of  1%.     y  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Chicago, 
5c.  per  $1,000  discount.  Boston,  par.  San  Francisco, 
70c.  per  $1,000  premium.  .Savannah,  buying,  $1  50  per 
$1,000  discount;  selling,  par.  Montreal,  31)^c.  per  $1,000 
discount. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $33,000   Virginia  6s  deferred  trust  recets  at  47. 

The   railway   bond   market    has   again   been    inactive  and 
irregular.     Fluctuations   have   been  narrow   in   most    casesj 
however,   and   fractional   advances  are  about   evenly  o 
by  corresponding  declim 

Only  a  few  issues  have  been  in  any  way  exceptional, 
among  which  are  Pennsylvania,  Atchison  and  Norfolk  & 
Western m convertibles,  which  are  from  1  to  2y  points  higher 
than  last  week,  and  some  of  the  industrial  bonds,  including 
Bethlehem  Steel,  Central  Leather  and  Distilling  Securities 
Corporation,  which  have  been  relatively  weak. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  §10,000  3s,reg.,  1908-18,  at  101%;  $10,000  2s, 
reg.,1930,at  100)^,  and$10,000  Panama 2s,  reg.,  1936,  at  100. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


'  ...  rest 

/'.  ,  mil  . 


2S, 

2s, 
3s, 
3s, 
3s. 
4s, 
4s, 
2s, 
2s, 


1930 registered '  Q — Jan 

1930 — couponiQ — Jan 

190S-08 registered  Q— Feb 

1908-18 coupon  Q— Feb 

1908-18 small  coupon  Q— Feb 

1925 registered  Q — Feb 

1925   coupon  Q — Feb 

1936. Panama  Canal  regis  Q — Feb 
1938. Panama  Canal  regis  Q — Nov 


Oct. 
23 


*100% 
♦100% 

•mi  '4 
*101% 


*116 
*117 
*100% 

'Hi::'  , 


Oct. 
25 


11)11'., 
*100% 
*101% 
♦101% 


*116 
*117 
*100% 
*100Vs 


Oct. 
28 


100>$ 
*100^> 

101% 
*101  '.. 


*116 

*117 

Mil1, 
line. 


Oct. 
27 


1011 1  . 

*ioo% 
*101% 

*101% 


*11S 

*116% 

100 
*100 


Oct. 
28 


Oct. 
29 


*100H  *100H 
*100%  *10U}£ 
♦10114  *101# 

*ioi%  noiji 


*116       *116 

1  1  i  (  n; ■ 

*99%     *99K 
*100      |*100 


*This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks , — The  stock  market  has 
again  been  irregular,  and  was  especially  so  during  the  early 
part  of  the  week .  Beginning  on  Wednesday  it  has  been  steadier, 
with  a  firm,  developing  into  a  strong,  tendency,  to-day,  and 
in  practically  all  cases  a  part  of  the  decline  noted  last  week 
has  been  recovered.  The  net  results  of  the  week's  operations 
are  very  irregular,  however,  some  issues  showing  an  advance 
of  2  to  3  points  and  others  a  similar  decline.  The  notably 
strong  features  of  the  railway  list  are  Atchison,  which  is  up 
over  3  points,  Southern  Pacific,  Missouri  Kansas  &  Texas, 
Union  Pacific,  Reading  and  Interboro-Metropolitan,  which 
are  from  2  to  3  points  higher  than  last  week.  On  the  other 
hand  Great  Northern  sold  on  Wednesday  4%  points  below 
last  week's  closing  price,  North  West  2y\,  Northern  Pacific 
and  Delaware  &  Hudson  nearly  2  and  a  few  other  issues 
have  had  a  tendency  to  weakness. 

Amalgamated  Copper  has  been  in  such  request  as  to  carry 
it  up  6y  points  within  the  week  and  American  Sugar 
Refining  and  United  States  Steel  are  between  2  and  3  points 
higher.     Consol.  Gas  on  the  other  hand,  is  2y2  points  lower. 

For  daily  volume  of  business  see  page  1134. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Oct.  29. 


Colorado  Fuel  &  I,  pref. 
Des  Moines  &  Ft  Dodge. 
E  I  du  Pont  Powder,  pref 
General  Chemical 

Preferred 

Homestake  Mining 

Keokuk  &  Des  Moines  . . 
Laciede  Gas  (St  Louis) . . 

Manhattan  Beach 

Rubber  Goods  Mfg,  pref. 
St.  Jos.  &  Grand  I.,  lstpf 
St  Jos  &  Grand  I,  2d  pf 
Sears,  Roebuck  &  Co,  pf 
United  Cigar  Mfrs,  pref 

United  Dry  Goods 

Vulcan  Detinning 

Preferred 


Sales 

for 

Week. 


100 

100 

100 

200 

10 

154 

300 

1,100 

100 

150 

100 

100 

600 

100 

3,550 

4,105 


1,750 


Range  for  Week. 


Lowest. 


110 

9 

88 

92 

105 


Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

104%  Oct 

3       Oct 

105      Oct 

52       Oct 

29%  Oct 

120%  Oct 

108  ',    Oct 

115      Oct 

28  %  Oct 
73  %  Oct 


Highest. 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


110 
9 

88 

93 
105 

88 

7  %  Oct 

104%  Oct 

3       Oct 

109      Oct 

52      Oct 

29%  Oct 
120%  Oct 
108%  Oct 
116%  Oct 

33      Oct 

83      Oct 


Range  since  Jan.  I. 


Lowest. 


67 

9 

88 

61 

98% 
87 
5 
104 

2% 

105 

49% 

29 

101 

99 

115 

6 

45 


Highest. 


Mch 
Oct 
Oct 
Jan 
Jan 
Jan 
Mch 
June 
Jan 
Oct 
Mch 
Mch 
Jan 
Jan 
Oct 
Feb 
Jan 


110 

16% 

88 

95 
108 

94% 

10 
105 

5% 
109 

53% 

30 
121 
110 
116s, 

33 

83 


Oct 
Jan 
Oet 

Aug 

Aug 
Apr 

Aug 

June 

June 

Oct 

May 
Jan 
Oct 

May 
Oct 
Oct 

OCt 


Outside  Market. — The  outside  market  for  the  most  part 
of  the  week,  except  for  an  active  speculation  in  low-priced 
mining  shares,  was  dull  and  weak.  Towards  the  close,  how- 
ever, the  market  generally  took  a  turn  for  the  better,  the 
copper  shares  assuming  prominence  in  point  of  activity  and 
strength.  Butte  Coalition  fell  from  26y  to  26,  but  on  news 
of  the  resumption  of  dividends  ran  up  to  27  yg,  recording  a 
further  advance  to-day  to  28.  British  Columbia  sold  up 
from  6  to  iy.  Cumberland-Ely  receded  from  7M  to  ?}is 
and  rose  to  iy.  Greene-Cananea  advanced  from  10 7§  to 
ll*Ms  and  closed  to-day  at  10 y2.  La  Rose  sank  from  %Y2  to 
5Ji,  but  recovered  to  6  3-16.  Miami,  after  fluctuating  be- 
tween 15)4  and  15,  moved  up  to  16%,  finishing  to-day  at 
16)/g.  Nevada  Consolidated  fell  from  24)-g  to  2334,  moving 
up  finally  to  24)^.  United  Copper  common  was  traded  in 
between  9  and  9%  and  ends  the  week  at  9)4 .  Giroux  was 
traded  in  between  8j%3  and  8J-g  and  to-day  up  to  9M.  the 
close  being  at  9)4-  Nipissing  declined  from  liy  to  10 % 
and  recovered  to  11%,  with  the  final  quotation  to-day  11  x±- 
Union  Mines  continued  active,  going  down  from  3  1-16  to 
2  15-16,  then  up  to  3  13-16.  Industrials  were  quiet.  Ameri- 
can Tobacco  lost  about  7  points  to  442  and  recovered  to 
446)^.  Sears,  Roebuck  &  Co.  common  covered  a  wide 
range;  opening  at  135,  it  fell  to  132,  then  reached  143 H- 
Standard  Oil  ranged  between  703  and  699,  with  sales  to-day 
at  701@702.  Chicago  Subway  lost  about  2  points  to  6, 
after  which  it  moved  up  to  7%,  closing  to-day  at  7yg.  In 
bonds  N.  Y.  Telephone  4J^s,  "w.  i.,"  sold  off  from  96:s  •» 
96 M  and  at  96%  finally.  International  Steam  Pump  5s 
"w.  i.,"  declined  from  96*4  to  96)4.  Western  Pacific  5s 
went  down  from  97)^  to  963.4  and  advanced  finally  to  97M- 

Outside  quotations  will  be  found  on  page  1134. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearb 


<•<  <i;t*\  in«> 


(  '.V  » I 


•a<;i<> 


.       ■■      i   -.  :'    '      ..  KST      A!. I:    r/ilCES 


Saturday 

Oct.  23. 


119% 
1041s 
1371-2 
114% 

*93 

181% 

♦290 
8534 

I884 
*59% 

*30 

2312 
156 

174% 

1S6"S 
*212 
*158 
*165 
*iU 
*12lo 
76% 
*100 
51 
*78 
78 
182 
*550 
4534 
84l8 

* 

§14 
*28 
32% 
4714 
38% 
14334 
79% 
*14 
79% 

* 

*108 
* 
146" 

16% 
4814 

*29% 
*51 
8OI4 
42% 
70 
*21 
*50 
*65 
150 
♦  141 
*20 

541-. 
*84 
*137% 
*154 
♦90% 
45U 
*73 
68 
*132 
♦56 
22% 
132 
5712 
*1U4 
*86 
I66I2 
46l8 
94% 
♦89 
14514 
*104 
*102 
*104 
14434 
941" 

158" 

92 

97 

37% 

77 
*69 

56 

281 , 

6712 
1261" 

291" 

687g 

35 

19's 
8% 

5212 

69% 
107 
197 
10218 
*41 

68 

19'2 

51% 

21 

♦8 
•16 

*9 

50 
♦891  ■> 


120 
111  Ji. 
138 
11  1% 
941; 

182% 
6912 

300 

86% 

67 

74% 

18% 

(il 

32 

23% 
15738 
1747S 
1867s 
225 
165 
175 
53.: 

141. 

773j 
105 

5134 

79 

78 
183 
560 

461' 

84 % 

6814 

14 

29 

33% 

4778 

391- 
146-1; 

80 

793s 
891- 
116" 
91 


Monday 

Oct.  25. 


11938 

104 

13712 

114 

*93 

76I4 
183 

68I9 
■  2  id 

8558 
*60% 

"l838 
*59l2 
*30 
23% 

156% 

I74l8 
I85I4 
1=212 

*155 
H70 

*4l" 
+  12  " 
75"8 
*100 
51 
*78 
*77 
ls-'l 
K550 
46 
83% 

Hi' 

2814 

3234 
46% 

*3S1" 

144U 
78 

*14 

*79 


i:.'.ri. 

104 

138 

nr,s 
941 
77% 

18378 
681 

3  '  1 

87 

f,'.;:- 

74% 

1834 

64 

34 

231s 
157'.] 
175 
18Gm 
22.-, 
165 
180 

51  g 

15  " 

7634 
110 

52 

79 

79 
184 
560 

463.| 

84 

67% 

15 

2S14 

33l8 

471- 

40 
146 

793). 


*108      116 


147 

1734 

4934 

30 

52 

81 

44 

70 

25 

58 

68 
1507s 
142 

25 

5334 

84 
139 
156 

901.. 

46% 

75 

69% 
135 

58 

23 
133% 

57U 
118 

89 
169 

461 

9478 

91 
1461 
110 
110 
110 
1  101, 

9414 

1*60% 

94 

98 

3834 

78 

72 

56% 

2914 

67 
127 

3038 

69 

35 

20% 

10 

523; 

7038 
10634 
200 
103 

411- 

70 

20 

52U 

21 
9 

19 

11 

50 


148 

14514 

173., 

173S 

493* 

48-s 

30 

*29 

52 

*51 

8OI4 

*7978 

4334 

43% 

70% 

70 

25 

*21 

55 

*52 

68 

*65 

151 

150U 

142 

*14U-> 

25 

*20 

541  ■> 

5312 

87 

84 

139 

*137 

157 

*154 

91 

90U 

46is 

45'8 

76 

7434 

6834 

68 

140 

*132 

58l4 

*56 

221" 

*2214 

13334 

13234 

571? 

57  U 

lis 

*104 

89 

*87 

167 

169 

46l8 

46l4 

95 

94 

91 

*88 

"Si* 

14478 

109 

*102 

110 

+  102 

115 

*102 

146l8 

1447s 

941" 

94I4 

115 

1601, 

158% 

92 

*91 

97 

*97 

377S 

37% 

78 

77% 

711" 

*69 

5678 

5618 

28<s 

29 

67 's 

67 

127% 

126% 

301) 

293, 

69 

C878 

351" 

35 

20 

19% 

8% 

*8 

521" 

521" 

70is 

70U 

107 

51 06-14 

20OI4 

198 

1027S 

102% 

44 

*401-> 

701" 

69 

2OI4 

19'2 

521" 

5H2 

21 

21 

9 

9 

19 

+16 

101" 

*912 

501" 

50 



*90 

Tuesday 
Oct.  26. 


10384 
13712 
11414 
*93 

741" 

*67% 
295 

86I4 
07% 

* 

181*4 

*5912 
§30 
23 
1551- 
173 
187 
*212 
*155 
*165 
41.1 
121" 
77 
*100 
51% 
78 
78 
1841" 
550 
46 

833; 


1207g 

104 
138 
115% 

!  " 

7634 
I84I4 

6912 
295 

87% 

671j 

74l2 

1S1" 

63 

30 

23% 
157% 
1741 
L871; 
225 
165 
175 
41" 

12U 

77l.s 
110 

5H" 

78 

78 
1841" 
550 

46% 

8414 


*131" 

*27% 
32% 
46% 
383.J 

14234 
78 

*U 
7938 

*io8~ 

145% 
18 


15 
291 " 
33 
47 
39 
1451- 
7984 

79% 

89% 
116 
90 

1171 1 
181" 


it  tdnesday 
Oct.  27. 


11934 
1031" 
1361" 
114% 
*93 

74 

18212 
*07% 
1=290 

86% 

07 

"18% 

*591" 
30 
2234 
1551" 
174 
1S6 
+210 
*155 
*165 
*4 
*1U" 
*76 
*100 
*51 
*78 
78 
18234 
*550 
4534 
S334 


1211" 
104 
138 
1143.1 

911" 

76=4 
184 

69% 
300 

87% 

68 

74 

181" 

60% 

30 

23 
1567s 
174% 
186 
225 
165 
175 
5% 

14 

78 
110 

52 

79 

78 

1837S 
570 

4638 

8334 


§13i4 
*27 

32U 

46 

38 
142I-. 

78 
*14 
*76 


14 
29 
33 
461" 
38 
114 
79% 
15 
79I4 


49 

5034 

28 

28 

50 

51 

*80 

81 

43 

4HI4 

70 

70 

*20 

25 

*52 

58 

65 

OS 

15078 

15234 

§1401" 

1401" 

*20 

25 

531" 

531" 

*S1 

88 

13514 

1371.1 

153 

154% 

90 

90 

457g 

4714 

74% 

74% 

U7's 

6884 

H32 

138 

*56 

58 

*22% 

2234 

132% 

133-14 

§58 

58 

*104 

118 

*87 

89 

169 

169 

46'" 

461" 

941" 

943j 

*89 

92 

14434 

147K, 

*102 

110 

*102 

110 

*102 

110 

146%  14734 

94 

041" 

'■' 

115 

158% 

I6H4 

*90 

94 

*97 

98 

3734 

39% 

77»g 

7884 

*69 

70% 

56 

5OI4 

28% 

29 

661" 

661" 

126% 

128% 

29% 

301" 

69 

69 

35 

35% 

1914 

19% 

*8 

93, 

52% 

52% 

693., 

697g 

1071" 

107% 

197% 

2007g 

1021" 

IO3I4 

40 

401" 

68I4 

70 

19% 

20 

50 

521" 

21 

21 

*8 

9 

10% 

16% 

91" 

91" 

497S 
*«ui„ 

49% 

+  108 

lie" 

18 

49 
2784 

51 

*797g 

43 

*70 
*20 
*52 
*05 
151 
1=1401" 
*20 
*521" 
*S4  " 
135 
150=4 
§89% 

4534 

74 

67 

*I32 

*56 

*2214 

132 

57 
*1.'J4 

89 
*1 66 

46!" 

95  " 

145** 
*102 
*102 
=  102 

146!" 
94% 

158% 

*91 

*97 
371" 
7734 

*69 
55 
29 

*60 

126% 
2934 
6834 
35% 
1()34 
*S14 
52% 
69-34 

107 

197% 

102% 
41 
68 
191" 
4934 

*21 
*8 
16 
*9 
4934 

*891" 


112 

891" 
140 

20% 

51 

28l4 

51 

81 

44 

71% 

25 

58 

68 
151% 
142 

24 

531 

88 
135% 
15H" 

891" 

473;. 

74% 

68% 
138 

58 

23 
133!" 

57 
118 

89 
1091" 

40% 

95% 

1467*j 

110 
110 
110 
148% 

94% 
115 
161% 

94 

98 

38% 

78% 

71 

57 

29 

661- 
128 

30% 

69 

353., 

201" 
934 

52% 

6934 
107 
2001" 
103  " 

42 

70 

20 

51% 

21% 
9 

16% 

10 

497g 


'I  iim  -.-.  ay 
Oct.  28. 


121% 
in  1 
138 

':  ■    . 

75"! 

■ 

*67=8 

*290 

87% 

68 

* 

18% 
*59% 
31's 
23 
156N 
174 
1=1  SOI" 
5225 
*155 
+  105 
*4% 
*12 
*7734 
*100 
*5H" 
78% 
78 

183% 
*550 
4634 
84 


121"; 

1.1! 

136% 
115% 

93% 

76% 
184% 

69% 
300 

87 'g 

74!" 
181" 
60% 
317g 

:  ; 

157% 
174 
190 
225 
165 
175 
51" 

14 

78% 
110 

521" 

78'j 

78 
183% 
570 

47% 

84l.i 


*13 

*27 
3234 
46% 

*383.i 

142% 
791" 

*14 


15 
30 
33 

47 
40 
1  I  I  '■ 
80L 
15 


*10S 

* 

147% 

19% 

50% 
*28i" 

50% 
*80 

43% 

70 
*20 

56 
*05 
1513.J 
142 

24 

54 
*84 
136% 
150% 
*89% 

47% 

741" 

6834 
*132 
*55 

22!" 
133% 
*501" 
*104 

89 
102 

46-% 

94% 
*89 
1  151" 
*102 
*102 
*102 
14778 

94% 
*94 
160 
*91 

98 

38 

78 

71 

5634 

29 

67 
127% 

30 

69 

35% 

19% 

*S34 

52% 

693, 
*10634 
19838 
103 

41 

701.1 

19% 

51% 

21 

*S 

171  •> 

*9 

50 
*891j> 


112 

90 
1471- 

20% 

51o8 

29 

5034 

81 

43% 

70 

25 

56 

68 
152 
1  13 

24 

541 

88 
137 
1531 

9O84 

481-, 

741- 

68% 
138 

57 

2234 
1341" 

58V 
118  ' 

89 
169 

47 

951.) 

92 
147 
110 
110 
110 
HN-<.| 

94% 
115 
16158 

B4 

98 

38% 

781" 

71 

57 

29% 

0784 
1281" 

30 

6934 

35% 

20% 
91" 

531" 

697g 
108 
20034 
103 

42 

71% 

20 

52 

21% 
9 

18 

10 

50 


Friday 
Oct.  29. 


L22% 

104% 
1361" 
US 
*93 
74% 
184% 
*67% 
-290 
87% 
69 
f 

18% 
*591" 
31% 
23% 
1571" 
174% 
*186 
*212 
*155 
*165 
4 
*12 
773., 
+  100 
53% 
*78 
*7?34 
183% 
1=550 
471- 
84% 
64 
*13 
*271" 
33% 
47% 
*39 
143% 
80% 
*14 
78 


123  v 
Ml-" 
139% 

110!.] 

94 
76% 

.     ■ 

69% 
300 

88% 

09% 

74 

19% 

62 

31% 

235 
158% 
174% 
190 
225 
165 
175 
4% 

15 

79 
110 

53% 

79 

78% 
1841" 
570 

4834 

84% 

64 

15 

30 

3334 

4734 

40 
1  15% 

8178 

15 

78 


<nlf,  01 

the 

Week 

Shares. 


119.900 

3,313 

li.i.  'i 

13.50') 

200 

30,070 

8,700 

300 

100 

70,950 

1,400 


5,500 

""33O 

2,0H0 

68,150 

2,770 

2,200 


550 

400 

4,400 


1=108 

*82 
148 

19% 

50% 

29 

511" 
*797g 

4384 
*70 
*20 

57 
*64 
1521> 
142 
*20 

54 
*84 
136% 
154 
♦  90 

48 

74% 

69% 
*132 
*56 

22% 
13  1% 

58 
*104 
*S8 
161% 

4  6% 

951 1 
*89 
147% 
107 
*102 
*103 
14S3g 
*94% 
*90 
162% 
*90 
*96 

38% 

78-% 
+69 

57 

29, 

67% 

1283., 
30% 
69% 
35% 
1934 
*81" 
53  " 
69% 
*107 

2001" 

103 

*41 
71*j 
20% 
51-% 
21 

8% 

181" 

9% 

47% 

*90 


112 

90 
1481» 

20 

50% 

29 

52 

81 

44 

71 

25 

58% 

68 
155 
142 

24 

54% 

90 
138% 
154 

91 

4!"i 

7434 

69% 
138 

58 

23 
135% 

58 
118 

891" 
1631" 

47% 

951" 

91 
149 
107 
110 
109 
149% 

95 
115 
163% 

94 
100 

397g 

7934 

71 

58% 

29% 

67% 
130% 

3034 

69% 

36 

1934 

10 

5378 

71 
108 
20234 
10334 

42 

72-1.; 

2034 

521" 

21% 
9% 

1834 

10% 

50 


2,351 

301) 

1,110 

3,610 

100 

7,200 

1,40, 

100 

105 

100 

16,400 

3,800 

1,100 

65,350 

17.000 


600 


6,450 

226,420 

74,270 

1 ,080 

910 

100 

3,400 

650 

305 

700 
9,500 
1,125 

200 
1,300 

200 
3,875 
1,420 

4)0 

85,400 

2,400 

11,250 


1 ,300 

45,745 

600 


250 
3,900 
5,300 
5,925 


STOCKS 

NEW   YORK  STOCK 

EXCHANGE 


,072 
100 


199,760 
1,510 


530,000 

200 

500 

68,700 

29,400 

100 

3,500 

1,500 

1,200 

140,560 

11,620 

1.S00 

8,035 

7,700 

100 

5,800 

4 ,000 

400 

551,000 

8,020 

1,200 

4,350 

5.000 

52,610 

2.050 

1,800 

2,150 

924 

3,100 


t-Jailroads 

Atch  Topeka  &  SantaFe 
Do    pref 

Atlantic  Coast  Line  RR_. 

Baltimore   &   Otiio 
!),,     pre' 

Rroolslyn  Rapid  Transit- 

(  lanadlan    Radii 

v  Canada  Southern 

Central  ol  New  Jersey 

-  !b    ;   pealte  &  Ohio 

Chicago  &  Alton  RR... 

10    pref 

ChloG  VVescttsclep  3d  pd 

Do  4%  deben  ctts  dep 

Do  pre!    "A"  ctfs  dep 

Do  pref  "B"ct£s  3d  pd 
Chicago  Milw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chtc  St  P  Minn  &  Omaha 

Do    pref 

Chic  Ui)  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L___ 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  I.aek  &  West- 
Denver  &  Rio  Grande — 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

LVie ._ 

Fj     Do  1st  pref.. 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

; Jreen  Bay  &  W .  deb  ctf  B 

Havana    Electric 
Do    pref 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Valley   pref 

Illinois   Central 
nterboro-  Metropol  i  tan . 

Do  pref. 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M  tr  cfs,  pref 
ansas  City  Southern.. 
Do    prei 

Iake  Erie  &  Western.. 
'      Do  pref 

Lone  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    nref 

Do  leasd  line  ctfs... 
Mo  Kansas  &  Texas , 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  Dd  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

}>aci(ic  Coast  Co 

£       Do  1st  pref 

Do  2d    pref 

Pennsylvania 

PIttsb  Cin  Chic  &  St  L__ 

Do    pref 

I)  eadinjr 

l*     1st  pref 

2d   pref 

Rock  Island  Company 

Do   pref 

Ct  L  &  San  Fr.  1st  pref. 

o     Do  2d  pref 

St  Louis  Southwestern  .- 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cf.'  stmpd. 

Do     pref  do 

IV'xas  &  Pacific 
hird  Avenue  (N  Y).__ 
Toledo  Railways  &  Ligh' 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pre! 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    p-ef 

West  Md  rects  2d  paid.. 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wlscous'n    Central 

I)       tiret  Trust    Co  ctf 


/,-  i  n  1  Jan.  1   1909 

On   bats   ol    loO-s/wrt   Mi 


Lowest 


97% 
100% 
107% 
1031? 

92 

67 
rll)5 

60% 
215 

55; 

57% 

71 

hi 


fa-i  13 
ran  20 

iii   1  i 
Feb  2 
Feb 
Jan    '• 

1  .h 
In   il 

Feb  2a 

Jan  6 
Feb  24 
Feb  -4 
Aug  20 


148 

10b! 

4 

12 

IS 

100 

51 


39 
83% 
97 
88 
137 


27     Aug  10 

/H3%  Aug  23 

141      Feb  23 

158'-  Mchli 

173%  Feb  24 

.208     Mchls 

Apr  22 

Jan  ;;i 

J'ly   1 

J'lyl2 

.an  L" 

Jan     J 

Oct  2:> 

70%  )au     2 

73% Jan     2 

10734  Feb  24 

535     Feb 

37%  Jan    0 

79%  Jan     0 

50  Jan  30 
141"  Oct  2S 
:  8  Feb  23 
22%  Mchll 
301"  .Vlchl. 
281"  Mchl! 

130%  Feb  24 
05  IgMchl'i 

14  Feb  26 
Feb  1 
Feb  5 
May  3 
Apr  2i 
Feb  2. 

11%  Men  23 
3034  iMch23 
27  Feb  24 
48  Sep  li 
7434  Feb  2 
37  Feb  23 
67?8  Feb  2) 
191"  Feb  2; 
48  ,  an  23 
59  .'an  4 
xl21  Jan  29 
140%  Aug2() 
18      J'ly    2 

51  Sep  16 
81     ileb.10 

132%  Jan  2 
147  Apr  13 
89  J'ly  22 
351"  Feb  2:i 
71  "  Feb  2  . 
65  Feb  24 
1221"  Jan  b 
4412  Apr  5 
221"  Aug  16 

120%  Feb  -i4 

48%  Mc-lili 

100  Feb  20 
70%  Apr   t 

157i8  Feb  24 
42%  Feb  24 
M%  Jan  o 
85%  Mch2fi 

133%  Feb  24 
76     Men  3 

100  Mch3o 
S8     Mob  27 

120i8  Feb  « 
80%  Jan    5 

104     Feb  10 

lis     Feb  23 

89  Meh2. 

90  Feb  I 
20<g  Feb  24 
57%  Feb  2! 
65%  .VI ell  29 
ib  Feb  23 
20i"  Feb  25 
47%Ja:i     t 

H4%  Feb  24 
22  Feb  24 
Jaa  5 
Feb  24 
J'ly  : 
Mayl2 
Feb  2i 
b43j  Feb  24 

97     Jan    2 

172%  Feb  2-1 

J94      Mctl    1 

30      Feb  25 

50%  Feb  21 

15  Feb  2> 
Feb  23 
Oct  9 
J'ly  13 

,  J'ly  13 

0%  J'ly  13 

35%  Jan    0 

01,,        --I-3I 


00 
10 
16 
7 
43 


41 

21 

5 

15% 


Highest 


125% 
1 1 11 ;-"., 
1431" 
122% 
96 
2 
1S9\ 
P93.| 
323% 
90 
743,1 
78% 
19% 


Oct  '• 
J'ne2 
Aug  12 
J'ly  21 
Apr  12 
J'ne  < 
Oct  5 
Aug  21 
Sep  18 
Oct  8 
Apr  ) 
loll  ; 
Oct  '- 1 


35-%  Aug30 
23-j  Oct  22 

I'i        Sep  18 

181      Aug  16 

1981"  Aug  18 
§230"  Aug   7 

167     Augli 

5180      J'ly  27 

7     Jan     4 

ls%  Jan  27 

791 "  Feb  11 

105  tch22 
08%  Jan  8 
86  May  1 
8li"  ran     ; 

200      Havl4 

680  Apr  22 
54  Apr  20 
90  Fob  10 
7134  Aug  13 
21  Jan  In 
30%  Jan  15 
39  J'ne  7 
5634  Aug  9 
46     Aug    '- 

157%  Aug  Vi 
8812Augl: 
17     Jan     4 

3-79%  Oct  2: 
90      Sep   11 

126  Aug  14 
941"  J'ne  II 

16'2is  Augl'. 
20%  Oct  2i 
52%  J'ne 28 
36  Apr  15 
62  Apr  15 
82  Sep  14 
50%  Aug  18 
75%  Aug  18 
29%  Aug  2 
04?8  J'neli 
7 Us  .Mav 24 

1021.,  Aug  12 


1531"  Jan 

42  "  Ja.i 

65     J  an 

90     Jan 

149'"  Jan 

1641"  Aus 

92  "  Sep  17 

50%  Oct  18 

78%  Oct  18 

77%  Aug    5 

139%  Aug  12 

61      Sep  10 

26%  May22 

14734  Aug  18 

59     J'ne    1 

100     Feb  20 

89      Oct  2, 

17434  J  in- 14 

55%  J 'r.e  12 

97      Oct  16 

92%  J'ly  28 

159%  Augl 2 

111%  Oct    7 

1 100     Sep  2> 

111      Oct     7 

15H4  Sep  29 

961"  Oct     1 

II64  Sep  21 

173%  Sep  21 

96      Aug  25 

104->.|  May  13 

4  23s  Aug  12 

SOSg  Aug  10 

73     J'ly  1 

60-%  Sep  16 

3  0%  Sep  29 

7H?  .i  ne   2 

139%  Augl 

34      Aug  11 

75      Aug  12 

40%  Aug23 

42%  Jan  is 

1538  Jan     2 

6478  Oct  19 

7 J 14  Jan     4 

111%  Oct     1 

219      Auclt 

118%  Aug  1 

7     Sep  13 

77     Sep  1  1 

2-M>  J'ne  15 

61-ij  J  ne  15 

23%  Oct     1 

12'g.Jau    i 

'.;.'sJan     s 

16%  Ian     - 

63%  Apr  2i 

1)1,0     V'nv'O 


liannc  Jor  fietious 
Year  1 19.18). 


Unoes. 


0 ;  Feb 
S338  Feb 
59%  Mch 
70%  Feb 


M) 
371. 

141 

54 
160 

251 

1U 

•:7 

:o 

33% 


Jan 
Feb 
Feb 

Feb 

Feb 

IVh 

Feb 

i-lei 


15%  Feb 
fi  Feb 
103%  Ian 
138  J. in 
135%  Jan 
185  Jan 
114  Feb 
140%  Jan 

■:,   API 

4  Apr 
47%  -J 'n 
85%  Fell 
21  Feb 
50'!s  Jan 
3984  Feb 

141%  Feb 

420  Jan 
14%  Feb 
:  9%  Mel. 
321"  Apr 
6  Feb 
1134  Feb 
12  Mr! 
243g  Mel 
16      Mel 

U3I4  Feb 

48%  Jan 

8     Jan 

20      Mel 

S70  Jan 
1  2  Feb 
69     Mcli 

122'"  Feb 

034  Jan 

17%  Feb 

10     Feb 

27%  Feb 


Hiahesl 


57 
iy 
^6 
12 

14 
30 


Aua 
Feb 
Feb 
Jan 
Ma\ 
Feb 


87%  Feb 
120  Jan 
15  Feb 
20  Mcb 
61  Feb 
79%  Jan 
1231"  Feb 


l/i2  Mel 
46  Feb 
28%  Fe!> 
97-'i4  Jan 


90i8  Jan 
24%  Jan 
90  Jan 
00      Fel- 

12838  Jan 

•-".■is  Feb 
63  Feb 
74     Mel. 

ns'g  Jan 
05  Sep 
90  Ma\ 
79     Men 

10884  Jan 
69  Jan 
81i«  Met, 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2084  Feb 
f>  J'ne 
19%  Feb 
10  Mel 
24%  Feb 
oc.i,  Feb 
9>s  Jan 

25!"  .Vlcll 

1214  Feb 
1 3' 2  iMeh 
0!"  Oct 

12  Feb 
:.3  Feb 
?8>4  Feb 

1101"  Mel, 

/9%  Apr 

15    Jan 

271"  Jan 

Olj"  Mcli 

13  Mel' 


4i2  u-i 
12's  Apr 

v  I-'eli 
131"  Feb 


101%  Dec 

104      Dec 

1  !U->  Dec 

I17s  Dec 

Dec 

6934  Dec 

180%  Nov 

68     Nov 

:29     Dec 

59 's  Deo 

0S78  Dec 

79     Deo 

14%  N'-v 

68%  Aug 

/3  '  Deo 

17 is  Nov 

152%  Deo 

10-f'a  Deo 

185%  Deo 

224      Deo 

160     Deo 

17i     Deo 

7%  Dec 

18     Dec 

70'"  Dcq 

9'"  Dec' 

59     Dec 

79     Dew 

76      Dec 

;81VDec 

,r76      Aov 

40%  Dec 

83%  Dec 

66     Nov 

8"i  Nov 

?334  Nov 

30      NOV 

513S  Dec 

41     Deo 

148%  Dec 

76%  Nov 

17'"  Dec 

40     Dec 

84      Dec 

104%  Dec 

93     Dec 

14934  isov 

20     Dec 

49%  Dec 

32%  Dec 

57  Dec 
75%  Dec 
42 3S  Dec 
72%  Dec 
26     Dec 

58  Dec 
5638  Dec 

I25I4  Dec 

15434  Dec 

44i"  Deo 

60%  Deo 

90     Dec 

135      Nov 

i61%  Deo 


43i"  Dec 

75%  Dec 

67%  Dec 

122     Aov 


126 

57% 
105 

85 
161 

47% 

86% 

88 
1573.| 

2-3% 

90 

97 
132% 

881" 
10834 
143'4 

92 

99 

-5% 

02% 

69 

42% 

24 

55s 
122% 

2  7% 

03% 

37% 

47 

15% 

60 

73% 

96% 
J84?8 

98 

40 

69% 

20% 

5234 


Dec 
Dec 

AOV 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

May 

Jan 

Dec 

Dec 

Nov 

Deo 

Dec 

Dec 

Dec 

Dec 

Dec 

Deo 

Dec 

Dec 

Deo 

Dec 

Deo 

Dec 

Aug 

Dec 
Dec 
Dec 
Dec 
Nov 
Aov 
Dec 
Dec 
Dec 
Dec 


ij  j.>ec 
26'4  Dec 
15'  Nov 
381 1  Deo 


AN 


uiusr    JO  .l'F\Nl  -lis—  JiU).KtS:i:S!    OUOiWriON-' 


Hanks 

New  Yore 

Aetna 

America  11 
Am  i  Kxch 
Bat  tiy  Pk 
Boweiy  \  . . 
Bronx  Borol 
Brvant  Pli  1 
Butch  &   I): 
Centurv  "] 
Chase  ... 
Chatham 


Hia 

ASK 

175 

85 

575 

585 

240 

250 

130 

J76 

300 

155 

168 

140 

1*0 

17- 

175 

3.  J 

400 

3, 

350 

nanxs 

yh.  IseaE.i  ' 
Jhemlcal  . 

Citizens'  Ct 

Jlty 

'oal   &  Iron 

Colonial  II. 
Columbia  li . 
ommerce 

'opprr 

'orn  F.x  1]-.. 

East  River 

Cidelltv  11. 

Kiffi-i    \vr* 


Hin 

AS" 

2u0 

*:3o 

410 

fl6. 

412!" 

4171- 

14o 

150 

300 

3/., 

425 

11,9 

119.7* 

300 

330 

335 

125 

135 

105 

175 

425') 

»>anKs 

Fifth    

First  

14th  StU    -. 

Fourth 

Gallatin    .. 

Garfield 

.term  Am  1 
(ierm'n  IC.il 
'iermanla  11 
tJreenwich  11 
lanovcr  .. 
Imp  &  'Trad 
lr\  Ini?  M   Et 


tila 

AsK 

300 

350 

825 

85) 

1 55 

22.5 

245 

330 

345 

29J 

300 

HO 

450 

550 

265 

280 

010 

825 

560 

560 

200 

210 

IJanks 

fellerson  H 

Liberty 

Lincoln 

Manh.-itt.-tn1 
dailc't  ifcFul 

ileohanlcs'. 

Mercantile  _ 

Mi-reh   Rxch 

lerchants' . 

Metropolis  1 

1rll  mol'nl 
dt  Morrlsll- 
lut.iialU    . 


HUl 

AS' 

180 

190 

555 

420 

435 

341 

350 

258 

263 

T255 

tl85 

-_.- 

10  1 

168 

1721" 

400 

420 

18i'l-. 

195 

250 

275 

■'9  J 

31  1 

■  lanUs 
Nassau  A.-.. 
Vew  Neth'n 
Mew  YorlfCi 
Mew  Yorlt  . 
N'ht  & D.-wl 
19th  War  I. 
N'orth.-rn  . 
Pacific  II... 

Parle 

People's  li.  - 

Phenlx 

Plaza  1i 


til. 1 

A3*. 

215 

200 

220 

750 

327I-. 

3371- 

230 

420 

in 

115 

230 

24 

45) 

4  05 

280 

290 

180 

18t 

01) 

625 

'San  * 

KW 

Prod  Kxcli  1 

170 

.  ■  1  ■     v.    ..    .. 

125 

'eaboard  . . 

35  1 

Second  .  - 

400 

1   1  11  1  i   .. 

135 

1 

300 

12th  Ward 

23d   Ward  1 

100 

Union  1  v 

190 

V'ssh  H'l    ' 

270 

Vest   l 

5O0 

v'orUvlltel, 

600 

Ask 

175 
130 
375 


*  It  u  anu^tsiceu  prices;  no  sales  were  made  on  tins 
1  Sale  at  Stock  Exchange  or  at  auction  this  week. 


diy.      .  rex-rigdts. 
h  F'lrst  installment 


paid. 


is  to  11  1  jo  snares. 
n  Sold  at  private 


sale 


tats  Dints,      ttir- I'vi  t«ad  and  rights,   j  .\2\;  itojlr, 
a;  this  price.     z2d  paid. 


II  w 
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S'lUCKS — HlUllti  .7'   AND  LOW 

ES'I'   SALE  PRICES 

salt's  0 

STOCKS 

NEW  YORK  STOCK 

EXCHANGE 

lian  <  sv:  e  j  n.  1  J90J 
<■.    oasis  01   lOil-aAorc    ot> 

Jtc.uyc  iO) 
Year 

i'rcxwus 

,  ilurtUiy 
Oct.  23. 

Monday 
Oct.  25. 

Tves  '<?>/ 
Oct.  26. 

V/edv 
Oct. 

•"'^n,y         *Fhnr«/imt 

Friday 

Week 

(19081 

27. 

Oct.    28 

Od.    29 

almres 

Lotjesl 

HUjhcsi 

I  mce.il 

Htohest 

^diisfria'SMiscellr.neous 

"•-  '-       _. 

232       

*232       

♦  232 

♦232       

♦232       



Adams    Express 

■^•ins-Chalmers 

I'M     .Tan  21 

S225     Aug  20 

164     Jan 

!200     Aug 

1414     141j 

14%     141" 

14        14 

♦  14 

14I4 

I4I4     143; 

1434     151: 

5,650 

123,  Feb  21 

167s  Aug    3 

6     Mch 

1B%  Dec 

50^ 

52 

50        50 

49 

50 

5078     50'5 

5W4     521  j 

3,000 

Do    pre" 

38     Feb  21 

57%  Aug   3 

U      ' 

6234  Dec 

79 

80%    82 

S03g     8K3 

801g 

8212 

l8134     841- 

8434    S7lf 

342,930 

Amnlsramated   Copper 

65     Feb  20 

89ifi  Aug  12 

45i8  Feb 

K83i  Nov 

*45 

* :  r-4    46 

453g     453: 

4.51.1 

46 

•1634     463. 

*4G        463 

500 

Amer  Agricultural  Cheni. 

331 "  Jan     5 

50      Augli 

13     Jan 

35     Nov 

*101      1 

1    3      102 

♦100      102 

♦  100 

102 

♦  100      1013, 

♦100      102 

100 

Do    prei 

95i2Jan  is 

103      A\\%    3 

78!2  Jan 

96     Nov 

45 

45I4     463s 

45U     4614 

45 

46 

46*4     47 

46'8     473s 

7,100 

American  Beet  Sugar 

20U  J.-.n  13 

491"  Aug    2 

9l2  Feb 

2  4'*  Apr 

♦96       9S 

98 
U78     12 

♦95        98 
111"     12 

♦95 
11U 

...71.. 
1134 

♦95        971; 
lUg     12 

♦95        971" 
12         121; 

4,275 

Do    pref 

82    Jin     1 

7i2  Feb  23 

9 1      Oct    4 
J4IS              21 

65    Jan 
4     Feb 

8134  Deo 
IOI4  Nov 

IPs 

American  Can 

8H4 

•     8H4 

811"     8H" 

8U" 

827s 

82        823{ 

S218     82I2 

5,500 

Do    pre; 

7U2  Feb  23 

86      ■       ■     4 

44    Jan 

7fi7s  Nov 

6S 

S     691" 

693s     6934 

68% 

6934 

69%     713« 

71        72*2 

26,600 

American  Car  &  Foundry 

<4U  Feb  24 

72l2  Oct  29 

151 2  Feb 

6034  Deo 

•  1171.1  119 

§11714  11714 

♦11714  11s 

117% 

1171; 

11S12  11834 

119      119 

725 

Do    pref 

)07l2  Feb  23 

1243,  Aug    3 

84'4  Mcl 

109     Dee 

751s     To 

76*" 

7512     76U 

75l8 

76% 

77        775f 

77        7812 

13,20;, 

American  Cotton  Oil 

42i8  Jan     5 

7S7g  I  ict  18 

2434  Feb 

4434  Nov 

*104      1 

*105      10S  " 
250 

§106      1071" 
♦225      250 

106l2 
*225 

10G1" 
250 

♦  106      108 
♦230      250 

♦106      108 
♦225      250 

145 

Do    pref.. 

D3     .Ta:i     7 
4205     Feb    5 

107      Oct  18 
255      Oct  20 

'80     Jan 
170     Feb 

97     Nov 

•225      . 

American    Express 

214     May 

-s,4 

SI4       8I4 

712       8 

♦  71" 

734 

♦71"       8 

*S          8I4 

923 

American  Hide  &  Leather 

0I4  Feb  25 

10     Sep    3 

234  Feb 

8'2  Dec 

46        46V; 

:     46 
261" 

42        4434 
25       26 

4038 
♦24!" 

4H2 
25 

403g     421" 
25        25 

431"     4518 
2434     26 

11,355 
1,610 

Do    pref 

34      Feb  21 
1<RS  'a-1.     8 

5178  Aug   3 
4214  Apr  13 

lii2  Kch 
12!"  Feb 

3734  Dec 

2514     26 

American  Ice  Securities.. 

31?8  Aug 

15% 

1     !     16 

*1534     I6I4 

♦  151" 

16 

15U     I6I4 

15*2     155g 

3,400 

American  Linseed 

'2     Feb  25 

20     J'nc-14 

6  "  Mcli 

17l2  Dee 

•401-     41" 

40!"     401" 
57*4     5SU 

39lg     4OI4 
58        585s1 

3834 
57% 

3978 
5S12 

3934     41 
59        591" 

391"     40 
5978     6034 

2,410 
8,710 

Do    pref..    

29     Jan   12 
40      Feb  23 

4734  J'nel4 
69I4  Aug   4 

17     Mcl 

31%  Feb 

38!4  Dec 

57        5S" 

American  Locomotive 

59%  Aug 

•115      110 

1161.) 
*7"2       8 

115      II5I4 
17          7 

♦  115 
♦6 

116 

8 

115      115 

7         7 

116      116 

712       7I2 

600 
308 

Do    pref 

109l4  Feb  24 
Sl2  J'ly  16 

122     Aug    4 
Hi"  J'ne   1 

86i2  Jan 

:      A'  :li 

113     Deo 

*7l2       S 

American   Malt  Ccrp 

8fj  Sep 

4912     50 

->'."    49 

49        49 

4912 

4912 

49U     4938 

49"'8     49% 

1,700 

Do    pref 

■1     Jj.I1     7 

59     Sep  20 

21     Jan 

5  is  Sep 

•  90U     91 

90I4    9OI4 

♦90       901" 

♦90 

90!  2 

901"     901 2 

91        91 

300 

Amer  Smelters  Qec  pre!  B 

vo    Jan    4 

92%  Aug 27 

70    Jan 

84's  Aujr 

9312    95 

9334    9534 

94I4     951" 

93% 

9512 

95*2     9714 

97%    98'8 

86.200 

Amer  Smeltlnjr&  Reflnlnc 

7734  Feb  24 

1017s  Aug  12 

55i2  Feb 

107     -Aug 

•111      112 

1105g  Hi's 
*250      300 
•lOOlj  1011" 

mis  ill's 

♦250      300 
♦1001"  101 

IIOI4  IU1I4 
♦250      300 
1001"  1001" 

110U  111 

♦250      300 
101      101 

1115g  111% 
♦250      300 
♦  100      102 

1,848 
200 

Do    pref 

JOl         n     2 

225      Men    9 

95      Mcu    1 

H634  Aug   6 
280      Aug    5 
105     May22 

87'i4  F~eb 

ISO     Aui? 

80     Mcl 

H0-38  Aug 

•250     300 

American  Snuff 

100     Apr 

•  1001-  101'.- 

Do    pref 

97'2  Sep 

60        60 

60        601" 

6038     60% 

60lJ 

6018 

60l8     6US 

6H2     641" 

9,318 

Amer  Steel  Found  (new)  _ 

3478  Feb  24 

6412  Oct  2.1 

28     Sep 

41     Nov 

129%  1291- 

129%  13034 

1303g  13034 

130% 

133 

13214  13334 

13212  1337s 

22,400 

American  Sugar   RelJninu 

121     J'nel7 

)3W8  Sep  21 

9S34  Jan 

1373.1  Aug 

126      126 

*125      127 

*125      127 

126 

127 

♦126      129 

♦126      128 

428 

Do    pref 

120     J'nelU 

i3i       v.ir    i 

105     Feb 

131     Nov 

1397S  140*4 

13934  14038 

13914  14014 

1391" 

1401" 

1101"  14084 

14034  14H" 

22,700 

American  Teleph  &  Tele« 

125     Feb    i 

)  45i8  Sep  29 

101     Jan 

13258  Nov 

*9978  100 

100      100 

99"g     99% 

100 

100 

♦99"8  100 

99~8  100 

805 

American  Tobac  (new), pi 

i  012  Feb    0 

104      JUl    0 

?2l2  Jan 

971"  J'ly 

3578     36%       33%    3534 

34       35 

3434 

351" 

347s     355a 

35        351 " 

3.200 

26     Feb     1 

4012  Aug27 

15l2  Feb 

32%  Deo 

1021"  1021" 

102*4  10212 

1021;   10212 

102% 

1025S 

♦  1021"  103 

1027g  10278 

1,000 

Do    pref 

U3»4  Jen     ; 

10/34  J'ne  14 

7si4  Feb 

97     Nov 

45%     451  • 

45U     46 

4534     46I4 

4534 

4612 

46I4     473» 

48U     49% 

23,100 

AnacondaCopper  ParJ25 

;3?34  Feb  2C 

$52      May  8 

V271;  Feb 

63i2  Nov 

♦  10712 

*107l2 

418       41g 

♦10712 

♦4          4U 

♦10712 
♦4 

41g 

4          4 

♦1071" 

♦3'g       418 

200 

skoc  Merch  1st  pref 

Do  2d  pref.. 

105     Apr    2 

lOH"  Feb  17 

$27s  Jan  29 

114     J'ne  26 

104l2  Feb  19 

$51"  .)'ne30 

i212  Jan 

*3?S       41S 

r/Batopilas  Mining  Par$20 

S5     Mch 

3212    321-. 

3218     3234 

3212    321") 

3214 

3214 

32       3214 

32'-2     3314 

2,100 

Oethlehem  Stee! 

l»      Do  pref 

1834  Mch   9 

36U  Sep  21 

12     Jan 

2  7U  Nov 

*60        671" 

♦63        6712 
♦140      144 

63        63 
♦  142      145 

♦61 

*142 

65 

145 

♦61        65 
138      138 

♦  61        65 
♦138      142 

100 
220 

47     Feb  24 

118     Jan  28 

69l2  Sep    3 
15H2  Sep     1 

35     Apr 
785     F'eb 

57     Nov 

1421..  1421/ 

162'4  Nov 

1712     18 

1712     1712 

1734     1734 

1712 

1734 

m 

♦  17        171" 

1,000 

Brunswick  Dock  &  C  Imp 

13    Jan  13 

21i,i  Oct    4 

li     Jan 

17     Nov 

32        32% 

3234     33 
4414     451" 

33%     331; 
441s     44's 

34 

44!" 

34 

46 

♦31%     337S 
451"     46 

♦31        3378 
4534     46% 

650 
34,675 

Butlerick  Co 

23?sJan     2 
15!"  Mch  2 

34. 8     in!/ 
5134  Oct    7 

5 10     Feb 
151"  Feb 

525    Jan 

431"     45 

/  'entral   Leather 

v>      Do  pref 

33     Deo 

109      109 

10S34  10834 

10834  10834 

IU8I4 

1081" 

♦  IO8I4  1091" 

1091.1  1091" 

750 

9934  Apr    5 

111     Sep    2 

7537  Jan 

102     Deo 

44% 

44        441? 

44%     46'8 

4418 

4434 

45        461S 

4578     461" 

23,450 

Colorado  Fuel  &  Iron 

29     Feb  23 

4838  Aug    « 

15%  Feb 

42     Dec 

7S14     79 

SO        SO 

SOI4     801" 

80% 

807g 

80SS    sa% 

7912     8012 

2,525 

Col  &  Hock  Coal  &  Iron. 

2138  Feb  23 

81     Sep  29 

143.1  Mch 

271-  Deo 

32c.       32c. 

31c.      31c. 

Comstock  Tunnel. Par  S2 

lie   Apr  24 

37c   Oct     1 

20c   Mcl, 

44c   Apr 

]  ; 0  •>  142 

14o""  iTu" 

1391"  14H" 

13834 

140 

137      140 

1381"  140 

18,300 

Consolidated  Gas  (N   Y) . 

11412  Feb    4 

I6514  Jan     4 

Wi     J  an 

167     Deo 

21        21% 

203s     21 

2012     21 

2014 

201" 

2034    2034 

21        21% 

7,850 

Corn  Products  Refining.. 

161"  Feb  2) 

161"  J  'ne   2 

lo-i|  Feb 

201"  AUg 

S33.1     S4% 

S3U     831" 
♦55        61 
361?     36% 

♦83        85 
♦55        61 
3blg     3bls 

::S3i4 

♦55 

36 

843g 
61 

361" 

84I2     84!2 
♦  55        61 
3612     3634 

85       85 
♦55        67 
3612     36% 

1,000 
2,400 

Do    pref 

73U  Feb  24 
45    Jan     5 
321-  Feb  23 

931"  J'ne    1 
ol      Ma  5  2b 
4H2  Jan  25 

66     Jan 

•:7i2  Oct 
27 14  Feb 

,"0  "  Aug 

•55        61 

Crcx  Carpet 

48i4  Oct 

0^4     36-% 

Distillers    Securities  Corp 

"834  Dec 

• 75 

* 72 

* 75 

71% 

7- 

* 82 

♦  72        82 

200 

Federa!  Mining  &  Smelt'g 

65      Mch   2 

9512    ".  .  \  11 

72t2  Nov 

94      Aug 

8SI2     t>534 

86       So 

*85l2    89 

♦S512 

87 

♦851 2     89 

♦S512     89 

300 

Do    pref 

s-0     Feb  24 

H5      Mch  20 

94      Aug  11 
§61      J'ly  12 

59     Feb 
55      J'ly 

89      Nov 

Federal  Sugar  Ref  of  N  Y 

68!"  J  uo 

15912  1601g 

160-'4  161% 

16134  162 

I63I4  I60I4 

16212  163% 

5,000 

Do    pref 

i90     Jan  _5 
150ia  Feb  23 

95      Aug    3 
17234  Aug  12 

731"  Feb 
ill     Jan 

100    J  'ly 

160      161 

Genera'    Electric 

1623.  Deo 

*90      10J 

*94      100 

*90      100 

+90 

100 

♦95      100 

99      100 

1,200 

Granby  Cons  M  S  &  P... 

91     Mch  11 

'lo     Jan     4 

7834  Jan 

10ul2  J'ly 

i  5 

98       98% 

9858     98% 

98% 

993g 

99I4  10212 

102      104 

6,543 

!  nt  Harvester  stk  tr  ctfs 
I      Do  pre!  stk  tr  ctfs 

02     Ja:i  30 

104      Oct  29 

62     J  'ne 

67%  Nov 

125      125 

1241"  1241" 

124      124 

12334 

124% 

12412  125 

12518  1251g 

2,000 

loyi.i  Jan  16 

1-51"  Oct  22 

!9     J'ne 

HO'.)  Nov 

.' 

*6%       7 

*638        u-34 

634 

7 

♦6*2       718 

♦612       7lg 

300 

Int  Mer  Marine  stk  tr  ctfs 

f>38  J'ly    9 

.     Oct    2 

6     Oct 

9     May 

2:    :    . 

22        221" 
16        16lg 

*2134    23 

1614     1612 

22I4 
15% 

2234 
16 

22        22 
1558     16 

2258     2258 
16        16 

1,500 
3,445 

is*,  J'ly  y 

91"  Men  13 

I9I4  jj.;'1  24 

16     Feb 
8     Api 

26?8  Dec 

1  G1-" 

International  Paper 

13U  Nov 

611" 

61%     611" 

♦61        63 

61 

61l3 

62        6214 

6H8     62 

2,750 

Do    pref 

4734  MfhlS 

6934  Aug    3 

47      Oct 

66    Jan 

46'-" 

46%     4S 

48        4Sl4 

48 

4834 

4S-S     50 

4973     51 

11,200 

Internat  Steam  Pump 

331    Feb  25 

51      Oct  29 

13     Jan 

39"j  Dec 

•87»2 

88       8834 

88        8SI4 

S734 

S8 

88I4    88?8 

8834     90 

2,600 

Do    pref 

82l2  Jan  3  i 

91      Sep  2u 

65     Jau 

•  414  Deo 

90';      ' 

♦90        93 

901.     0H4 

90i2 

9012 

9OI4     90-% 

91        9H4 

1,900 

Mackay    Companies 

70     Jan  21 

94      Sep  19 

62      Feb 

78     Nov 

76 

♦  74        751" 
*111     1151" 

75        75U 
♦112      114 

7434 
■  112 

75 
114 

♦  741"     75I4 
114      114 

7512     751" 
114      ll.'.h 

600 
600 

oyioJan    j 
uoi"  Jan    1 

<7*4  Sep  23 
120     Sep  27 

59 '8  F'eb 
66     Jan 

7134  Nov 

1  i         1  . 

JVIational    Biscuit 

i'       Do    pref 

97     Dec 

•122*2 

♦124      130 
20        20 

♦  124      1291-- 
20        20 

*124 

♦1912 

129 
21 

♦  124      129 
203g     2076 

♦  124      1291" 
21        2II4 

"l,500 

1181- Jan  li 
12%  Feb  24 

30     Sep  21 
23     Sep  20 

102     Jan 

71"  Feb 

1?<)1?  Deo 

•19        .; 

Nat  Enamel'g  &  Starnp'g 

1514  Dec 

97 

*94        97 

*94        97 

96 

96 

♦94        !>7 

97        97 

200 

Do    pref 

:2    Jan 

99'2  Sep     2 

'70     Feb 

132  ,  Dec 

855.1     S6I4 

sol"    87 

86I4     S7 

8612 

S734 

88        8S38 

881  j     8938 

7,700  National  Lead. _. 

7P4  Feb  2; 

94      Aug  13 

36     Feb 

>.  2     Aug 

ill 

110!2  11012 
8534     S534 

llo%  110% 
85        8514 

*110 
85ig 

111 
86 

noi2  iioia 

80        87 

*110      111 
8712     89 

400 
2,300 

Do    pref 

1023,  Apr  21 
8.      Feb  23 

1 1334  Aul1  12 
i)7      Aug  10 

87'2  Jan 
60    Jan 

IO6I4  Nov 

87        87 

New  York  Air  Brake 

as    Nov 

•78       79 

773j      77-".; 

7712     7/34 

78 

78 

7738     77>;, 

79        8OI4 

1,700 

North  American  Co,  new 

72     Jan   lo 

8712  J'ne  14 

421k  Mi 

7s     Nov 

38       381" 

39        40~. 
51!"     5212 
1141s  111 

3934     4H4 

51        52 

IHI4  11412 

3912 
49 
114 

4012 

50 

1141" 

40        4034 

4934     5134 

114!"  1147; 

4OI4     4034 

51        511" 

11434  11512 

10,150 
8,530 
6,125 

L)acific  Mail ..    .. 

29ig  Feb  24 

48     Oct    1 

I01l2  Jan   la 

41l4  Oct  26 
64      Oct     4 
•20     Aug  16 

24      Apr 

4OI4  Deo 

511-    52lj 

t  ad  tic  Tetep  &  Teleg.. 
Peoples  C  L  &  C  (Chic). 

II4I4  1 141-. 

■'1     Jan 

06'2  Dec 

20l2    21 

2034     21«4 

21        2134 

2Ug 

217g 

2134     223s 

2U2     223g 

14,100 

Pittsburgh   Coal   Co 

lo     Apr  21 

241"  Au'.'ll 

M2 

;.;•-";  Dec 

1     6214 

62        621 
46'4     4SI4 

62        62 
4&I4     49'j 

62 
48 

62 

i  ■  h 

6214     621; 

49        5018 

♦  62  "      62-i'i 
4934     507s 

3,700 
11.060 

Do    pref. 

40     Feb  25 

.0!-.  Feb  23 

63  "  Aug  27 
56      Aug    0 

:  ilj  Feb 
.1714  Feb 

6       Deo 

461-     47L; 

Pressed  Steel  Car 

45     Dec 

•  1  13      1061' 

5IO5I4  105M  *1 

105 
19H4 

107 

195 

n06     108 
♦193      198 

107      107 
♦191      194 

510 
400 

Do    pref 

9J     Feb  26 

169     Ja.l  30 

)1134  Aug  11 

20)      Aug    6 

1  :i    Jan 
1-7     Jan 

101U  Deo 

191      l'jl 

190U  1901., 

•=19012  195 

Pullman  Company 

I<4      ^jV 

>-AU       5 

41"       412 

412       412 

*4% 

434 

*414       434 

5          5 

400 

Quicksilver  Mining. 

l%Jan     4 

93g  J'ly   6 

12  Apr 

134  Dec 

*6          7I4 

*512      7 

45U    451.1 

6          6 

*45%     461" 

61" 

4.514 

61 3 
451.1 

*."■',!         714 

46's    4734 

7          7 
477s     48 

300 
3.300 

Do    pref                 

3     Mch  29 

32!2  Mch    8 

10      M  iv  3 
541-  Aug    4 

li"  Jan 
23%  Feb 

31"  Dec 

45 

|>ai!way  Steel  Spring 

•  V     Do    pref.   . 

41-14'  Dec 

- 

105      105 
44        453g 

♦IO4I4  108  " 
44*4     4534 

►IO4I4 

44 

108 
451- 

"•104*4  107 
45        451" 

•'=105      107 
45!2     47 

100 
24,050 

U7'g  Feb  24 

16%  Feb  23 

109      Aug  11 
491"  Sep  2^ 

75     Jan 

I43j  Feb 

103     Dec 

Republic  Iron  &  Steel 

2  •■<     N  ov 

10  J      10434 

10334  10 1 

104      104 

104 

10412 

104      1041" 

10478  106 

5,300 

Do    pre; 

671g  Feb  2  1 

llnl.-   j  iv  -8 

63     J'ne 

•V»l;  Nov 

89       90 

90        9012 

OOlg     91 

90!2 

9012 

•90       91!2 

9H2    92 

2,300 

Oloss-Shcffield  Steel  i  -1 
^      Do    prei 

Feb  23 

91%  Oct     4 

;.o     Jan 

UJ4   >^OV 

+  119       

119 

11!) 

100 

147%  Feb  20 

120     Sep     1 

8712  Jan 

1  iO'4  Deo 

34        541- 

3312    33l2 

^3314 

3412 

♦331"    35 

34        36l4 

2,000 

dTennesseeCopper  Par$25 

£331 2  Oct  13 

$49     J>i.n     4 

?25i?  Feb 

5621 4  Nov 

91  " 

♦88        'Jl 

91 

'  88 

91 

8:^2     891" 

♦88        927s 

100 

Texas  Pacilic  Land  Trust 

sulj  Feb  23 

037g  J'ly  lo 

45     Feb 

1 4I2  Dec 

12!"     12U 

12         12 

121g     1- 

13 

13 

12lg     13 

♦12        131" 

1,000 

1  fnion  Bag  &  Paper 

l         Do     prei 

914  Feb  21 

1538  J'ne  18 

4     Feb 

;;■•.  Nov 

•74 

♦73        75 

lilt-"; 

74        74 
IIOI4  IIOI4 

♦73        75 
10934  111-% 

•73        75 
1101"  H134 

*73        75" 

1  .•  .      Ill 

100 
3.710 

66     •  an     8 
rl09     Sep     1 

•SH4  J'ne29 

)I134  Aug     6 

4478  Jan 

66a4  Nov 

united  Dry  Goods  p.  ctfs 

--_..---• 

3Ug 

31        51 

3H4 

;;ii-» 

*313g     32!" 

♦3138     32!" 

600 

U  S  Cast  1  Pipe  &  Foundr 

243S  Feb  24 

35i2  J  ne   . 

"i7»iFeV 

To"  Dec 

85 
102is  10:i 

851" 
*10"       107  " 

85 
*100 

851g 
107 

1     85!2 
♦101      107 

•85        86 
*97      104 

1.400 
725 

Do    pref ..    _. 

70      Mch    1 
82     Feb  lo 

S71"  Aug  IS 
107  "  Oct  20 

rt%  Jan 
iO     Feb 

.    -s  Aug 

United   States    Express.. 

90     Jtn 

8OI4     S. 

si's   8HS 

;    SI 

*80% 

8H4 

8Hg     811- 

82        82 

1,500 

U  S  Realty  &  Improvem't 

64      Feb  23 

^7      Sep  17 

I8l4  1 

64      Nov 

•10        14 

*10        14 

♦  10          12 

*10 

12 

♦10        12  " 

III4     IH4 

200 

U  S  Reduction   &   Relin'g 

10      Mch  12 

l/t;  j'ne  17 

4     Feu 

1514  Aug 

:  ! 

:;i 
461" 

34 

46        4614 

♦25 
4514 

5  1 
46 

♦25!"     34 
46  "     4634 

29        29 

40?8     49!" 

100 
8,775 

Do    prei 

24     Feb  24 

27      Feb  24 

391"  Aug  12 
57%  Aug  19 

t        Fell 
I7'4  Feb 

3  1     Aug 

7 

United  States  liubber  — 

3712  Aug 

1            IS 

1171"  118 

1  :.-.  11734 

11712 

1171-> 

118      118 

11M2  11U1" 

2.225 

Do  1st  pref 

98     Ja:-.  2a 

12312  Aiu24 

7b     Feb 

is     Dec 

i  i 

84 

S4 

84       84 

84        85 

730 

Do  2d    pref 

671"  Feb  25 

!  ol"  Aug 23 

42     Feb 

7512  Nov 

. 

8     8914 

8634 

• 

8834 

883,     8934 

90       91 

1448750 

United  States  Steel 

t '  i4  Feb  2a 

94"i  Oct    4 

1  534  •-  an 

6i34  Nov 

12 

;  127 

1  -      1  127 

120 

1:i;.m 

127      1273r' 

12734  1281  j 

19,890 

Do    pret 

107     Feb  23 

131      Oct     4 

Ui'Jan 

11  1%  Nov 

16 

46        46% 

46 

40 

47        471- 

48l8     4912 

5,  .15 

(/Utah  Copper Par  $10 

S3LHS  Feb  2 

•;5  12  Aug  12 

20    Jan 

j-5l'34  Nov 

> 

46        46*4 

46        46l4 

45I4 

403j 

46l4      1. 

46'"     4G"'s 

0,800 

Virginia-Carolina  Chem.. 

4i)78  Feb  24 

5614  li  u    14 

16     Feb 

4C3.  Lee 

♦  12.)      1.  2 

*120      1    - 
*09%     70 

♦120      122 

1        70 

*120 
*69 

122 
70 

*120       122 
70 

-1201"  122 
70        713; 

450 

Do    prel__    

114      J          1 
57     Feb  2.. 

123l8  Aug23 
75?8  Sep  17 

)87     jan 
43     Jan 

115     S\ov 

70 

Virginia  Iron  Coal  &  Coke 

8     Nov 

4.   ) 

♦375      450 

.,"■)      450 

•395 

.',.11 

♦400      500 

■  I'M      450  ' 

\\/ ells  Fargo  &  Co 

300    Jan    5 

476      Oct   19 

•  260     Feb 

25     Nov 

,  ;i2 

76 

76*4     76'a 

75 

75't 

753g    76 

77        77!" 

"2,635 

'»  estern  Union  Teleg.. 

64     1  eb  24 

8138  Sep  14 

41      Feb 

;i-j  --"V 

841" 

.    84;- 

*8412     86 

84 

8413 

85       851a 

6        87 

4,700 

Westlngh'seEI&Vfg  assen 

74     1 

9 

18 

■:       . ,  OV 

•12a     1 '  1 

140  ' 

131      140 

*130 

140  ~ 

*132       140 

140 

ho  1st  pref .. 

110      Mch   3 

145     Sep  30 

v           >  •    -1 

1-26        \'nv 

^.-v.mxs    AND    TRUSi     CO-ilJA-NlES— JANK'^itS'.    ^UOi'AriON  >. 


Boi 

Broi. 

1- 
Hon 

Na- 


zi 

,  .      * 

.- 
•  -,  ,1 

■ 

1 


l-Ul 

90 

105 

!4o 

185 

1 

'■',  , 

1 

125 

1 

12 

41  ) 

430 

240 

2„0 

15 

---- 

240 

1 

95 

:  15 

i-an<  s 

uut 

Ail: 

Brooklyn 

North  Sldeli 

150 

mm 

1   'i 

"55 

Piosp'ctPkH 

150 

16r6 

nai  11 . 

.... 

130 

0  .11 

100 

1C5 

1  rust  Co's 

a  y  cuu 

is  to;    . 

325 

340 

cankers'  Ti 

(<56J 

585 

il'way  Tr.. 

100 

15j 

1-usf  L.o'* 

M    Y  CUu 
.'arn   - 

'ci.tl  U.I        1   ! 

"oiur.i  bla 

'001  wealth 
••- :n p : -  ;  . 
f'quit'b'e  I'i 
Farm  L-i&'l 
1  Fidelity  .... 
Fifth  Av  Tr 
Fulton 


UUl 

ask 

fl'>5 

100) 

1050 

290 

300 

135 

145 

135 

145 

30  1 

310 

470 

' 

1700 

19  iO 

202 

206 

400 

415 

270 



I  rust  Co's 

Guru  iy  Tr. 
Guardian  Tr 
Hudson 

v  in,  iccib'ki 
Law  T  I&Tr 
Lincoln  Tr. 
Man  ha  it. -m 
Mercantile 
Vfetropol'tn 
Morton    Tr. 

Mutual 

Mut    All'ncj 


HUt 

Ask 

6S0 

700 

10  1 

175 

340 

300 

225 

235 

165 

170 

370 

390 

715 

740 

53!) 

550 

5  20 

535 

130 

120 

135 

i  rust  Co's 
M  V  Llfe&Ti 

V    y  Trust. 
Slanda    I  I 
PiUeGuds  1 1 
t'r  Co  of  An 
Union  Ti  ii"! 

US   MtT   &.  I  ! 

Unit  Stati  s 
Van  Norden 
Washington 
Westchester 
A  Indsor    . 


.'  u 

1 1* 

1 100 

1125 

0.0 

30 

530 

550 

345 

0  1 

1250 

1  1)0 

43) 

440 

1230 



235 

250 

.175 

410 

i30 

133 

140 

f 

1  rust  Co  s 

;-•!., 

Hrooktyn 

i'..i  klyii    1. 

413 

!>;    :is      -. 

133 

1      11--!'.    __ 

Franklin    .- 

21 J 

l.iniilton  .. 

160 



11  ) 

!\.I'.2S   CC  .. 

6.0 

Isl   !.  &  Tl 

310 

Nassau 

150 

:  le's  ... 

290 

Jueens  Co.. 

120 

i\  ill  amsb'g 

80 

AS* 

120 

145 
125 
120 
270 


•15 

170 


13  1 

100 


.  li^ju  prices;  uj  ij..^:  )c  -  1     .1  iy.   i  i^^-sj  to  m  l  JO  shares,   t  Kx-nghts.  t>  Me~  stoci.   :  lis 
;.jck  Eichanje  or  at  auction  this  week,     s  Trust  co.  certificates.  1[  Banks  mirked  with  a 


-d'.v.  and  rlgnts.  a  Now  q.utai  dollars  ;3er  ;.i.-xe- 
paragraph  (1I>  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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Jan.  I 1909,  the  Exchange  method  of  quoting  bonds  was  changed,  and  prices  are  now  all — "an  I  interest"— ejeapt  lor  income  and  defaulted  bonds. 


BONDS 

N.  V.  STOCK  EXCHANGE 

Week  Ending  Oct  29 


I  .    !>.    t<»vi'l'llniri: 

U  8  2s  consol  registered. 
0  3  Vis  consul  coupon.... 

V  8  3s  registered 

0  S  3s  coupon.... , 

U  8  3s  con  small  bonds.. 
0  S  4s  registered 

V  8  4s  coupon 

U  S  Pan  Can  10-30  yr  2s. 


1*1930 
<U930 
/C1918 
A1918 
felUl.S 
..1925 
..1925 
fc!930 


51 


CJ-J 

^-F 
y-F 
W-F 
yF 

Q-N 


Kori'isfn   tJovernment 

Argentine — Internal  6s  of  1909 
imperial  Japanese  Governuit 

Sterling  loan  4  4s 1925 

Utt  scries  4  4» 1925 

Sterling  loan  4s 1931 

Repuool  Cuba  5s  exten  debt.. 
San  Paulo  (Brazil)  5s  tr  rects'  1 9 
0    8  ol   Mexico  s  1  g  6s  ol  1899 

Gold  4s  Of  1904 1954 

State  and  City  Securities 

Dist  ot  Columbia  3-66s 1924 

Lioulsiaua  new  consol  4s..  1914 
New  York  City— 

4%  Corporate  Stock 1959 

4UU  Coruorate  stock 1958 

New  44s 1967 

New  44s 1917 

4  4%  Corporate  Stock  ..1957 
44%  assessmt  bonds.... 1917 

4%  Corporate  Stock 1957 

N  Y  state— Highway  4s..  1968 

So  Carolina  4  4s  20-40 1933 

Tenn  new  settlement  3s. .1913 

Virginia  fund  aebt  2-38. ..1991 

6s  deferred  Brown  Bros  ctfs. 

ICnilroad 

Alabama  Cent    nee  So  Ky 
tabu  Midi  bee  At  Coast  Line 
Albany  iS>  Susa    bee  Del  <&  Hud 
Allegheny  Valley  bee  Peun  KK 
a.lleg  <fe  West     bee  Burl  K  &  P 

Ann  Arbor  1st  g  4s A1996 

Atoll  T&  S  Fe— Gen  g  48.1995 

Registered 1995 

Adjustment  g  4S A1995 

Registered M995 

Stamped.... /tl995 

Sub  rects  (full  paid)  conv  4s 

Conv  g  4s 105&[ 

10-year  oonv  g  6s 1917 

Debentures  4s  SeriesH.1910 

Series  K 1913! 

Bast  Ukla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 1968 

8  FePres<fc  Ph  1st  g  6s. 1942 
Atl  Knox  <&  N  nee  L  &  M 
Atlantic  Coast  1st  g  4s./il962 
Ala  Mid  1st  gu  gold  6s  ..1928 
Brunadfc  W  lstgug4s  ..1938] 
Charles  <fc  Sav  1st  g  78..19361 

L  &  N  coll  g  48 01952 

Sav  F  <&  W  1st  gold  6s.. 1934 

1st  gold  6s 1934 

811SpOca<fcG  gug4s  ..1918 
Atlantio  &  Danv  bee  South  Ky 
Austin  &  N  W    nee  Sou  Pacific 

Bait  <fc  Ohio  prior  lg34s. 1926 
Registered A19261 

Gold  4s A1948' 

Registered A1948 

Pitts  Juno  1st  gold  6s...  1922 
e J  un  &  M  Div  1st  g  3 481926 
PLE4WVa  Sys  ref  4sl941 
9outhw  DlV  lstg 34s. ..1925 

Registered /il925| 

Cen  Ohio  R  1st  0g44s..l930 
CI  Lor  <fc  W  con  1st  g  6s  19331 
Monon  Riv  1st  gu  g  6s. .1919 
Ohio  River  RR  1st  g  68.1930 

General  gold  5s 1937 

Pitts  Clev  <te  Tol  1st  g  6s  1922 
Pitts  &  West  1st  g  4s.. .1917 
Stat  Isl  Ry  1st  gug44s  1943 
Beecli  Creek  bee  N  Y  C  &  H 
Bellev  <fc  Car  bee  Illinois  Cent 
Bklyn  <m>  Montauk  bee  Long  1 
Brans  &  West  bee  Atl  Coast  L 
Builalo  N  V  <fc  Jirie  bee  h,ne 
Butlalo  R  &  P  gen  g  6s.. .1937 

Consol  44s 1957 

All  &  West  1st  g  4s  gu..i99s 

CI  cb  Mali  1st  gu  g  6s 1943 

Rooh  &  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Bull  &  Susq  1st  ret  g  4s.eil951 
Bur  UK&K     bee  C  K  I  &  P 

Clan  So  1st  ext  63 19131 
'2d  6a 1913 

Registered 1913 

Oarb  &  Shawn    See  111  Cent 
Carolina  Cent   ieeSeab  Air  L 
Cartilage  &  Ad    bee  N  *  C  ifc  H 
Ced  R  la  !•  <fc  N     bee  H  C  R  &  N 
Gen  Branon  Ry    bee  Mo  Pao 
Cent  ol  Ua  RR  1st  g  6s..pl945 

CoUbOl  gold  6s 1946 

Registered ."l945 

1st  pre!  income  g  5s pl945 

Stamped 

2uprei  income  g  6s pl945 

2d  pi  et  income  u  5s  stamped 
3a  prei  inoouie  g  6s pl946 


Price 
Friday 
Oct  29 


Week's 
Range  or 
haft  bate 


Range 
Since 

January  1  '■■ 


BONUS 

n.  y.  stock  exchange 
Webk  En  din  u  Oct  29 


•3 

fill 


Price 
Friday 
Oct  29 


Week's  Nj-J  Range 
Range  or  \%%'\  Sincr 
Last  bale    \<  <    January  I 


Uia  Ask  Low        High 

1004  101  1004  loo's 
1004  1014  IdO"*  Oct  '09 
101 4  102  lUl;<s  101  \ 
1014  1024  101  4  Sep 'O.i 

1004  Nov'08 

116      117      11014  Oct 'Oil 

11634 117  4  Oct  '09 

994100  4  101     Mar'09 


10 


M-S;t   y54 


9534 


953< 


FA 
J  J 
J-J 
MS 
J-J 

y-j 

J-D 

iT 

F-A 
J-J 

M.N 
M  N 
Al-N 
M-N 
M-N 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 


*  93  4  sale   ;    93  4       9:^8 
t   92'sSaJc   i   91^«        MH 
i    dii       874     86  86 
U04      103:,4      104 

*  94:,s    94  4     '.4>,  Oct  '09 
t    97 ^    97a4     tt.'1*        97 14 

94        9;i1*Oct,09 

hese  are  pr  ices  on  the  b 


-A"  Low 
lo  ioo\ 

100', 

101 

loo'1, 

iieu 
1 1714 

101 


47 

17 

4' 


High 
102  '8, 
H  3  ! 
103-1g 
102  4 

I 

119 '4 
121     I 
101  V 


95 

9038 

8l'i4 
80:,4 

10l->4 

1192 
97*4 
9  2\ 

0/  *5 


99 

9584 

94  4 
883i 

104  "a 

95  4 
1014 

95     I 
to£J 


101 

99 

9J7» 
luO 


107     110 

95      105  4 


Nov'OS' 
Dec  '04 ' 


100>s 

100 

109 

ib»78 
aoi'e 

100 


1; 


Q.J 
A-O 
A-O 

Nov 
Nov 
M-N 

J  1x3 

J-D 

F-A 
FA 
MS 

J-J 

Al-S! 

MS 
M-N 
J-J 
J-J 
M-N 
A-0 
A-0 
J-J 


101 
95a4 
91J4 
47 


80 
100  4 
99 
9334 

vivi 

121'4 

99  s8 

9a  4 

96 

94 

108  4 


Sale    100 
Hale     100 
sale     I08  4 
104      ltlrS's 
Sale    10S&8 

104 '8 

100 14  100 

11336 

102 '4 

95  34 

92 H    93 
bale      47 


814 
Salt 
100 

"93 '4 
95 

Sale 
Sale 


100'a 
100  '1,1 
109  j 
103*8 
109  i 
104V 
100     I 

J'ne'09  . 

Jan  '09'. 

Feb '09  . 

Aug'09 
4/ 


33 


99»4 

100 

108l4 

10,-l'h 

108*8 

104 

loo 

11234 

102  '4 
95  4 
914 
37  >» 


1014 
103 
11258 
104  ?» 
1124 
104  78 
103-, 
11338 
102  '4 

9534 

93 

48 


102 

103 

Salt 

1134 

113 

103^ 

Saio 

86 '8 

8?  34 

112 

»9<s 

96^4 

105 

83  4 

10038  279 
10 
2 


97  4 
Sale 
111 


83 
100 
99  99 

9334         93»4 
924  Feb'09 

93  4         U4  Y4j     u 

117       1 i7   I    a 

117        12l3,  656 

117  1214624 

997gSep  '09 

984  J'iy'09;..„ 

97      Sep '09' 

94  94     {      3 
1104      110V      2 


83 
100 

99 

92 

92>4 

92  4 
112>4 
102  4 

10634 

994 

98  4 
97 
9334 
1104 


92'4 

'*73  4 

"w'a 
t9, 


114 '4 
77 '4 
Sale 

ioo" 
sale 


J-J 
y-J 
A-0 
y-J 
J-J 
M-N 
M-N 
J-J 
Q-J 
M-S 
A-O 
FA 
J-D 
A-O 
A-O 
J-J 
J-D 


95Hi    953»       9»34    27     94>< 

108     ]09     Sep '09 109 

961*J'ne'09 964 

132^4 I.... 

89        89  4    89  89^    21*86 

127     1-J7     J'ne'ou  ...J  127 

112      114      1124J'li"'09 1124 

96     974  J'ne'09  ....  ,   97 


67  34 
101 '8  I 

101  >4 

96  4  ! 

»a>, 

95>a  I 

122  ,| 

123  4 
123s* 

99  V 

984 

99 

9(1*4 

113     1 

I 

9634 
111     ; 

964 


9858 

99 

9834 

loo 
rii" 

112  4 


Sale 


86 
129 


92  4  Sale   !   92 «« 

91^ 914 

994  Sale      99 

* 994    994 

108     ivsu 

88  4  90  89 
92 '8  934  93 
90      Salb    ;    b..»j 

!    91 

103      103 

113 

105 

112     114      113 

1104 

U034 H94 

97      !   984 

100 


92  4 
914 
99  4! 

Oct  '09 
Oct  '01 
Oct  '09 

93  I 
90 

Apr '09 
J'ue09 
Oct  09 
Feb '07 
Sep  '09 
J'ne'09 
.vlai'04 
Sep  '09 
Nov'04 


63     92 
10     914 
72     99 

...'!   98 


93  4 
127  1 
114     I 

974 


95 
93 

101«8 
10034 


m  ... 

88       93 

a 

93       96 

22 

89       917g 

.... 

91        91 

.... 

103      103 

— 

110 'sllS3, 

.... 

113      1134 

— 

1084112 

.... 

98        98  4 

M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J, 

J-J 
M-S 
M-S 


114411578  U634  Aug'09  ....   1164  lH^ 

109>4  1104J'ly'O9  ....  109     1104 

100      100     Oct '09 100      1004 

H578 103     J'ly'08 


1174 11734Oct'09  ....  11734  119 

1204  1204  Aug'09  ....  1184  1214 

81       82    1   ti9a4May'09 l  87  4    90 

1044  Sale    1044     1054    25  1014107 

I0134l014      101V      6  1014103 

100a4ila>'07 


FA 

* 1134 

1164  Feb'09 

115     1164 

M-N 

109  4  Sale 

108»s     109'4 

3 

108\111:4 

M-N 

113     Apr'06 

Oct 

84      Sale 

83            84 

6 

h       90  78 

83      

84     Oct  '09 

80        90 

Oct 

714    75 

71           714 

7 

63        84 

7 1  4  Sale 

714       7  I  4 

3 

60        84 

Oct 

71     Sale 

70  4       71    ' 

24 

63        80 

Centot  GaRR— (Con)  i#*" 

3d  pref  income  g  5s  stamped.]  ....      71 
Chalt  Div  pui  moil  g  4.3.1951   J-D|      89 

AU'C  &  .Nor  Div  1st  g  58.1946  J-J  |    

Mid  Ga<fe  Atl  Div  5s 1947   J -J  I    106°8 

Mobile  Div  1st  g  6s 1946  J-J  I    109  4 

Oeu  RR<&  liof  U-a  col  g  5s  1937, M-N     104  4 
Cent  of  N  J  gen'lgold  5s.  1987  J-J     125  «8 

Registered /il987:Q-J 

Am  Dock  &,  Imp  gu  5s..l92l!  J.  J 
Le  <fc  Hud  R  gen  gu  g  5s  1920  J .  J 
Leh  &  Wilis  B  Coal  5s. .1912  M-N 

Con  ext  guar  44s (/1910Q-M 

JN  Y<fe  LongBrgeng4s  1941  M-S 
Cent  Pacilic     bee  So  Pacific  Co] 
CentVermont  1st  gu  948.elU20|  Q-F 
Clias&sav   bee  Atl  Coast  Line  1 

Chescfc  Ohio  gold  6s al911  A-O 

Gen  funding  &  imptSs.  1929  J.J 
1st  consoi  g  5s 1939  M-N 

Registered 1939  M-N 

General  gold  44s 1992  M-S 

Registered 1992  M-S 

Big  sandy  1st  4s 1944  j.d 

Craig  Valley  1st  g  5s. ...1940  J.J 
Potts  Creek  Br  1st  4s.. 1946  J-J 
R  <fc  A  Div  1st  con  g4s.. 1989  J.J 

2d  consol  g4s 1989  J-J 

Warm  Spr  Val  1st  g5s..J941  M-S 

Greenbrier  Ry  lstgu  g  is  '40  M-N 

Clue  <fc  Alt  RR  ret  g  8e...l949  A-O 

Railway  let  lien  34s. ..1950  J- j 

Registered 1950  J.  J 

Clue  Burl&y— DenvD  4s  1922  F-A 
Illinois  Div34s 1949  J-J 

Registered 1949  J.J  I   

Ills  Div  4s 1949  J.J;    100  4  Sale 

Iowa  Div  sink  fund  6s. .1919  A-O     lu4      

Sinking  fund  4s 1919  A-O       >{y  ^ 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48.. ..1921  M-S 
Joint  bonds  bee  Great  North 

Debenture  5s 1913  M-N 

General  4s 1958  M-S 

Han  dc  St  Jos  consol  6s..  1911  Ivi-  s 
Cluc&  K  111  ref  Si  imp  g  4s  1955  J.J 

1st  consol  g  6s.. 1934  A-O 

General  consol  lst5s....  1937  il-N 

Registered . 1937  M-N     

Chiodfc  iud  C  Ry  1st  68.1930  j.j,    1134 
Chicago  <Ss  Erie     bee  Erie 
Chic  InJa  Louisvrel  68...1947  J.j'    1284. 

Refunding  gold  53 1947  J-J      »1*      ■ 

Louisv  N  A  <fcdi  1st  6.3.1010  J-J 

Chiclnd&  Sou  50-yr  4s. .1956  J-J 

I'lilC  Alii  €*  St  P  teiiu  ti  6a    1914  J.J 

General  g  4s  series  A..el989  J  -J 

Registered al989  o-j 

General g  3 4s series  B.el989  J-J 

25-yr  deben  4s  (w  1) 1934  J-J 

ChlC  &  L  SU  Divg  6s 1921  J-J 

Chic<Sfc  MoRiv  Div  5s. ..1926  J-J 

Chic&  PacDiv6s 1910  J-J 

CI110&  P  W  IstgSs 1921  J-J 

Dak  &,  Gt  So  g  5s 1916  J  -J 

Far  <fc  Sou  assu  g  6s 1924  J-J 

Hast  <te  D  Div  1st  7s 1910  J-J 

lst5s 1910  J-J 

LaCrosse  &D  1st  5s 1919  J-J 

Mineral  PointDiv6s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

Wis<fc  Minn  Div  g5s 1921  J-J 

MU<&  No  IstM  L  6s 1910  J-D 

1st  consol  6s 1913  J-D 

CU1C& .Northwcons78 1916  <J,-F 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3 4s 1987  M-N 

Registered pl9S7  y-F 

Sinking  lund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  iund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N     

.Registered 1909  M-N     •--•• 

Debenture  5s 1921  A-0     lu' 

Registered 1921  A-o    - 

Sinking  lund  deb  5s 1933  M-N     -111 

Registered 1933  M-N     

North  Illinois  1st  6s 1910  M-S       uy'-» 

MilLS*  West  1st  g6s  1921  M-s     1174 

Ext  &  imp  s  fund  g  5s  1929  F-A     1 1 1  "b 

Ashland  Div  1st  g  6s. .1925  M-S     "04 

Mich  Div  lstg6s 1924  J-J      li-'Hi 

incomes 1911  M-N     102 

Chic  Rock  Isl  &  Pac  68. ..1917  J-J     Ha 

Registered 1917  J-J     Hi'a 

General  gold  4s 1988  J-J       yy 

Registered 1988  J-J:     ya 

Refunding  g  4s 1934  A-O       8b'» 

Coll  trust  SeriesU  4s  ..  1910  M-N       994 

J    4s 1912  M-N       9i-4 

M  is 1915  M-N       94  4 

N  4s 1916  M-N       944 

O  48 1917  M-N        93  4 

P4S 1918  M-N        934 

Chic  R  I  <fc  Pac  RR  4s. .2002  M-N       77 

Registered 2002  M  N     

Coll  trustgold53 1913  MS       91 

Bur  Ced  li  &  Northern- 
Con  1st <fccol  trg  6s. ..1934  A-0    1134 
Registered 1934  A-O    

CRIF&.NW  lstgu 5s.  1921  A-O     106 

M  &  St  L  1st  gu  g  7s. .1927  J-D     


Ask  Low  tiiuh\ 
72  4!  704  Aug'09 
91     I    90«8Sep'o9 

ll0478J'ue  08 

10934  115      Ncv'05 

IllO^,  May'09 

105  105  Sep '09 
126  4  l26i,  Oct  '09 
1264ll2o  Oct '09 
110      1084  Oct '09 


All 


Low    U i<jh 
51        80 
90  «8    90  s. 


1004100        100 

100     I   994  Oct  '09 


..  1104  1104 
..  104      106 
..   126  4  129 
..  125      1273< 
..  108  4H0  4 


1  ,    9934  101 
..!   9934  100  4 


90  4    89     Oct '09 


Sep  '09 

1      10341 

i     1134 

j  Feb'09 

103  4 

Apr  09 

,  Oct  '09] 

jUay'ua1 

Jan '09; 

,  Oct  '09 ' 

Oct  '09 

I  HeU'05 

•-ep  '08 

Oct  '09 

l        7434 

Oct  '09 

Oct  'OJ 

89  4 

l  Dec '08 

I       100°8 

1  Oct  '09 

100 
1  99\ 

,  Mar'09 
1  sep  '09 


804    90  4 


...  1014 

67  1004 

a  1134 

...  1134 
40  103 

...  105 

...  833s 

...  107  4 

...  90 

...  99 

...  96l4 


1034 

105 
117 
1144 

106-4 

105 
91 

ilO'4 

90 
100  4 

97 


11 


21 


774 
734 
73 

99  4 
89 


I013e  lOlOgOct'Ob  . 
Sale   I    9854         99  L4 

102-4  Sep  '06 11. 

864uci  '091. 

129     Oct  '09;. 

112  4  Sep   09!. 

114      Ala} '09!. 

1134      11341 


103 
103 


.     96 

sale 


1284 
114 
;101»4 

95  4 


93 '6 
]0s4 
II04 
loo 

108 14 

104 

1184 

loo 

994 

101 
100 

lou 
lo7  4 
lou 

105 

112  4 
99 


88  4 
Sale 
^alc 

ioi34 

10o34 


Salt. 


101"s 

iiT" 

10034 


8t'34  Sale 

89      

Ill      

1104 

108       109  4 

*io»4 


107a 


11a 

110 

101 
1 19  4 


I1234 
"994 

sale 


95 
Sale 


Salo 

in 


104  4 

103 

103  4 

88 -J 

934 

1084 

110 '4 

101-4 

10834 

104'B 

137  4 

101 

lol 

107 

1004 

100-4 

l0.^l4 

101>4 

107  ->4 

111 

1004 

1004 

1    8934 

1    93  4 

112 

llo4 

108-j 

11034 

10114 

1004 

107  4 

1U3 

109 

'109 

101 

ll7>, 

113 

142  4 

123  4 

103  4 

H2-8 

113  4 

98Js 

99 

!    8934 

!    97 

j    97 

1    94  '0 

94  4 

93  4 

1    93  4 

76  4 

80 

90  4 

Oct  '09 
Sep  '09 
J'ly'09 
Aug'09 
Sep  '09 

103 
Oct  08 
884 
94 

1084 
Oct  09 
J'ne'o9 

108J4 
Aug'09 
J'ly'91) 
Aug'OJ 
Mai '09 

107 
Oct  '09 
Uct  '09 
Oct  '09 
J'ly  09 
J'ue'o9 

114 
Oct  '09 

J'iy  0.) 

89  4 
Api  'Vi> 
Aug  09 
11O4 
Ool  '09 
Jan  '09! 
J'ue  09 
May'09 
Sep  09 
J'ne'o7 

lu9 
J'ly  08 
Apl  '09 
Ucl  '09 
Aug'09 
FtO'021 
Apr  '09 
Jaay'09] 
Oct  '09l 
Aug'09 

9878 
Aug'09 

9041 
J'ly'041 
J'ne'09| 
Aug'09 1 
oc  ~'09J 
Aug'09^ 
Aug'o9 

7i34 
J'ly'09 

91 


21  100 

...  1054 

1  9934 

14  99»g 

...  1014 

....  j  99 

...  1014 

43  98 

...  102 

...  85 

...  129 

...  1124 

...  114 

6  1133^ 
II 

...  127 

...  1124 

...  1014 

...  9334 

...  1041* 

19  1014 


lOU'j 


103  1, 
106 

lOl'S 

102  '4 
1014 
1004 

103 '4 
101 

103  4 
90 

137 
11534 
1144 
115 

129 

1144 
102  4 
95  4 
105  4 
1046S 


3 

93 
5 


S3 
93»« 
1084 

110J4 
101 '4 

1084 
1044 


95 

10934 

1134 
1014 
110  4 
1064 


...  101 
....  101 
3  107 
...  100S, 
,...  1004 
....  IO8-4 
...  1014 
...  1074 

1  113 
...  1004 
...  9934 
6   8934 

.... :  934 

...  112 


I024 
101 
107 
1014 

10a 
110 
1014 

1074 

1164 

102 

101 
944 
934 

112 


1 10..4 

10934 

....    108 

1  104 

....   Ho34 

11034 

100L4 

101 

10u4 

100  4 

....  107 

109  4 

1  109 

1134 

....  lol 

1014 

....    117  l4 

11934 

....    113 

115 

22 
174 


1224 
1034 
1124 

lli'v 
98 
99 
80*4 


123  4 
1034 
1144 

1134 

1014 

100  4 

94 


oo9 
106 


97 
94  4 
9334 
93  4 
93  4 
754 
80 
87  4 


97 
944 

044 
95 
93  4 
82  4 
80 
944 


115     May'09 

1204Mai'o3' 
111     Nov'Oal 


115     117 


iHlSCELI^iNKOIJSi    IH>\>,)-— Continued  011  Next  Pago. 


Street   ttailwny 

Brooklyn  Rap  IT  g  6s 194u 

1st  I'uluud  conv  g  4s 2002 

BkCily  1st  con  6a.1916.1941 
Bk  y  Co  &  S  con  gu  g  6s  1941 
Bklyn  U11  El  lstg  4-6sIl95o 
Stamped  guar  4-5s...,196o 
Kiniisi'o  Kl  lstir48 1949 

Stampi  a  guar  is ..1949 

Nassau  i-.lcc  gu  K  48 1961 

Conn  KyA  L1.3tJire(g44s,51 

Stamped  L  uar  4  4s 1951 

Det  Uniicii  lstoon  g  448.1932 
Hav.u. .1  Eleo  consol  g  5.3.1952 

Inter  Me1  00U  4  4.3 I9i,ti 

'Intei  Rap  T  .yi  conv  6s. 1911 

4o-yoar  08  Striew  A 1962 

Internal  Trac  coll  tr  4s.  1949 
Manila  Elec  1st  &  coll  6«.  1953 


A-0 

J.J 

J-J 

ivl-N 

F-A 

F-A 

VA 

b-A 

J-J 

J-J 

J-J 

J-J 

FA 

A-O 

M-N 

M-N 

J-J 

M-S 

1044 

85  S)  Sale 

103 

105 

90 

99  4 

102 

Sale 

1024  sine 

86 

87 

8  64 

87 

81 

102*8 

1024 

102-4 

84 

92  4 

82  '„ 

Salt 

102  4 

Sale 

102  V« 



72  4 

106-4  Oct  '09 

85  85  4 
1034  J'ly  '09 

994  Mar'O! 

102  102",. 

102  4      103 
87  4  J'ly '09 

86  86  \ 
80  Hi) 

102     J'ly 'Oil 

10234  Oct  '09 

83  4  Oct  '09 

92  4        9  J 
82  4        83  4'. 

I027e      1023< 

102S      102's 

70     Sep  '09 

93  May'00 


102  4108 

155 

814    89  4 

102  4  105 

99  4     9  j  '.. 

6 

100 '4  106 

6 

102  4  104  l4 

SU        87  4 

ti 

85       88 

3 

78  4    84 

102      102  V 

101-4  102»4 

81  4     8a 

'?. 

89        924 

■:.  '.v.; 

76        85 

Ha 

1024  1043, 

2 

10  J     1034 

.... 

70        72  4 

Street    Railway 
Met  St  Ry  ^en  col  tr  g  58.1997 

Ret  g4s 2002 

iiwayib7tli  Av  lsto^63  194.: 

ColdcOlh  Avlst  gu  g  5.3.199.. 

Lex  AVifc  P  F  1st  gu  g  0.3  1993 

Thud  Ave  UK  con  gu  4.3  2000 

Cent'i'r  Co  certfs  stmpd... 

Third  Ave  Ry  1st  g  5s. .1937 

N  Orl  Ry  &  Lt  gen  4  4s  ..1935 

St  Jos  Ry  Lt  H  &  P  1st  g  6s  '31 

-1   Paul  -n  v  Cab  con  g  5a   L93  7 

Tn-City  Ry&i^t  Ists  158.19  23 

U  ndergrouud  of  Lon  5s.. .1920 

44s 1933 

Income  6s 1948 

Union  l%l  (.Ohio)  lstg  5S..194; 
Uniteu  Rys  st  L  1st  g  is. 1934 
United  Rlt3  San  Frst  4s. 1927 


78       81 
*  484 

'.'..'.'.'.  ii)0*« 

'.'.'.'.'.'.  To 

i;.,')78  "':"> 

107 -i  1104 

87 

101       

110 

97        99 

'.'.'.'."  "si" 

31 

'.'.'.".'.  Vi" 



79  79 

48     J'ly '09 

1034  Oct  ' -: 

100     J'ne'09 

94      Od  '.9 

i)5 14       (554 

654       06'-. 

107  4     101  '-. 

8e    Oct  'oi 
vs   Nov'oa 

UO'.j.N       '06 
99      J'ly'09 

98     Apr '"'.' 
83     Oct  '09 
314       ^'-H.- 
i    84      Del     08 
,  .Oct '19 

744       75 


101 


10 


78 

92 

43  4 

".;4 

.03 

1054 

.00 

102  4 

'.  4 

102  4 

65  4 

724 

634 

7234 

07  S 

1154 

834 

86  4 

98*' 

"9*9"" 

93 

98 

r»4 

86  4 

a  a 

<i  7  4 

83 
72 


79S 


»No  pnc»  (Triday;  latest  this  week.    H  Flat.  aDue  Jan    d  Due  ADr     eDue.May    g  Due  .I'ne    /iDne   i'ly     fcDue    vue  '       ot       >  Due  Nov     sOl>tion   Sale 


U2S 
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BONOS 

N.  Y.  8TOCK  EXCHANGE 

nvkkk  Ekuinq  Oct  29 


Chic  Kock  l  <te  Pac — (Con) 
Choc  OkAli  gen  g  5a  .01919 

Cousol  gol<1  5? 1952 

Keok  <fc  DesAl  1st  5* 1923 

Cine  St  L«fe  if  O    See  111  Cent 

Ohio  St  D  &  Pitts    8ee  (/eon  Co 

Clue  S!  P  Jl  &  O  cm  68...  1930 

Cons  6s  reduced  10  3%s.l93o 

Oh  St  F  Ac  Minn  1st  g  6a  191  - 


J-J 
M-N 
A-O 


J-D 
J-D 


Nor  Wisconsin  1st  68. ..1930  J-J 


St  P  &  S  City  1st  g  6S...1919 
Chic&  West  lnd  gen  g6sgl9:S2 

Consol  50-year  4s 1952 

Chic  &  W  .Mien  8ee  Pere  Marq 
Choc  0&  Gull  <SeeCRI&P 
Olli  H  &  D  2d  gold  4  Has.. .1937 
Cm  D  <fe  1  1st  nu  g  5s.  ..1941 
C  Pino  &  Ft  W  1  st  gu  4s  £.'23 
Cln  l  <fe  W  1st  mi  g  48.1953 
lnd  Dec  &  W  1st  g  OS.. .1935 

1st  eruar  gold  5s 1935 

ClStL&r     SMUUUAStL 
OLu  S  <fc  C     See  C  C  C  St  B 
Olearl:eid&  Mali    &ee  B  R  &  P 
Clev  Cm  C  &  St  D  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cln  W  Ae  M  Div  1st g 4s. 1991 
81  L  Div  1st  col  tr  g4s-.1990 

tie  -nstered 1990 

8pr  *  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  lsLg4s...l940 
C  1  St  Li  &  C  oonsol  6s. .1920 

let  gold  4s fcl936 

Registered /C1936 

Cm  S  &  CI  con  1st  g  6s.  .1928 

0  C  C  &  1  oou80l7s 1914 

Consol  sink  fund  7s.. ..1914 
General  cousol  gold  6s.  1934 

Kegistered 1934 

lnd  Bl  &  W  1st  pre!  48.1940 
O  lnd  As  W  1st  pt  5s...(tl938 
Peo  Ac  East  1st  con  4s. ..1940 

lncome4a 1990 

Clev  «fc  Marietta    fe'eePenu  RK 
Clev  <fe  Pitts    bee  Peon  Co 

Col  Midland  1st  g  4s 1947 

0olorai'.j<fe  Sou  1st  g 4s.. .1929 


A-O 
Q-M 
J.J 


J-J 
M-N 

M-N 
J-J 


Apr 


J-J 
FA 

Remnd&  ext4%s 1935  M-N 

Ft  W  &  DenC  1st  g  6s. .1921  J-D 
Coliuu  &  Greenv    bee  so  Ky 
Col  <te  iiocn  Val    See  Hock  Val 
Col  &  Tol    Hee  Hock  Val 
Ool  Conn  &  Term    bee  N  &  W 
Conn&  Pas  Kivs  1st  g  4s. 1943  A-0 
Cuba  RK  1st  50-yr  5  g..„1952  J-J 

Dak  Ac  Gt  so    bee  C  M  &  st  PI 
alias  Ac  Waco    bee  M  K  <fc  X 
Del  Lack  &  Western — 
Moma&  Essex  1st 7s. ..1914  M-N 

let  consol  guar  7  s 19151  J-D 

P.egistered 1915]  J-D 

1st  ret  gug  3H>8 2000.  J-D 

N  Y  Dack&  W  1st  6s.. . 1921 !  J-J 

Construction  5s 1923jF-A 

Term  &  improve  4s 1923  M-N 

Warren  lat  ret  gug  3  %8. 2000  F-A 
Del  ic  Hud  1st  Pa  Div  7s.l917|M-S 

Registered 1917  M-S 

10-yrconv  deb  4s 1916  J-D 

1st  hen  equip  g  4  H>s 1922  J-J 

1st  &ret  48 1943  M-N 

Alb<fc  Sasconva^a 1946  A-O 

Kens  &  Saratoga  1st  7«. 1921  M-N 
Del  Riv  14K  Bridge    bee  Pa  KK 
Denv  &  H  Gr  1st  con  g  48. 1930  J-J 

uusol  gold  4  Has 1936  J-J 

improvemeni  srold  5s... 1928  J-D 

1st  Ac  refunding  5s ly55  F-A 

itlO  Gr  June  1st  gu  g5s.iy39  J  -D 

Eiogxbo  1st  gold  4s 1940,J-J 

Guarauteei! 1940  J-J 

Bio  Gr  West  1st  g  4s 1939  J-J 

Mge and coi  trust  4sA. 1949!  A-O 

UtaliCent  lstgug4s  al917  A-O 

DesMoi&FtD    bee  M  <fc  st  Lil 

Dee  Moi  Un  Ry  1st  g  68..1917JM-N 

Det  &  Mack  1st  hen  g  4s.  1995  J-D 

Gold  4s 1995  J-D 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4S...194LM-S 
Dui  &  Iron  Range  1st  5s. .1937  A-O 

Registered 19371  A-O 

2d  6h 1916  J-J 

Dul  Short  Dme    bet.  Nor  Pac 
Dal  So  shore  &  au  g  5s. .1937  J-J 
l/ast  01  Minn    bee  St  P  M  &  M 
ijast  Ten  Va  &  Ga    bee  So  Ry 
Elgin  J  ol  Ac  East  1st  g  58.1941  M-N 
Elni  Oort  <fc  i\  o    bee  Deli  <fe  N  Y  | 

Krie  1st  ext  gold  4s 1947  M-N 

2d  ext  gold  os 1919  M-S 

8d  ext  gold  4%8 1923  M-S 

4th  ext  gold  os 1920  A-O 

6Ui  ext  gold  4s 1928  J-D 

1st  consol  gold  7s 1920  M-S 

1st  consoi  g  luud  7s 1920  M-S 

Erie  1st  con  g  4s  prior..  1996  J-J 

Kegistered 1996  J-J 

let  consoi  gen  lien  g  4s.. 1996  J-J 

Registered 1996  J-J 

Penu  coll  tr  g  4s 1951  FA 

50-year  conv  4^  A 1953  A-O 

do  Series  B...1953  A-O 

Bun  A'  Y&  Erie  1st  7s.. 1916  J-D 
Chic&  Erie  1st  KOld  6s..  1982  M-N 
Clev  &  Mahon  Val  g  58.1938  J-J 
Long  Dock  consol  g  6s. .1935  A-O 
Coal<fe  KK  1st  cur  gu  68. 1922  M-N 
Dockcfe  Imp  1st  cur  6s.. 1913  J-J 


Price 

fYidav 
Oct  :>y 


. 


W  tele' t 
Range  or 
Last  Sale 


bin 

104--»b  . 


103 


111 


127>*127\ 

92      

12^36 

126      

114S 

112"i 

94 


101 


107 


88       90 
104     106 


98     Sale 

94  Hi 

94-. 


96     .... 

93      .... 

105      .... 

100^»  102  Sj 
98      .... 
109 1s.... 
109      .... 


126 


92  >a    93 
62        64 


Low        Hiqh 
102     Ang'OS 

111  «»Ang-09 
105         105 


127»s  1-27H. 
93  Dec '03 
12S^  Sep  09 
rj;>58  May'09 
114^      114H. 

04     Oct  '09 


113     Oct. '00 
105'fcOct  '09 


70     Aug  08 

96  H  J  an  '09 

107  %  Deo  '02 


97>*        98V; 

94^  Aug'09 

94     Sep   v;9 

Oct  '09 

Oct  '07 

Feb  08 

Sep  '06 

Apr'09 

Oct  '09 

Aug'uU 

lOO^Sep'dy 

lll'aJ'iy'OO 


95 
91 
92 
98 
106 
100 
98 


2-3  Range 
S"g  Since 
'X  <\  \Jan\iarv  1 


BONOS 

N.  Y.  STOCK  EXCHANGE 

Wsek   Ending  Oct  29 


TS-2 


Price 
Friday 

Oct  29 


Week's 
Range  or 
Last  Sai-e 


A  i' 


Low    High 


111 
103 


Ill's 

105      I 


281127     13078 


12 


130     Nov'08; 


94    J'ly'08 


93 
62  >a 


93 
63 


80       81^    80^       SOk 
97  "4    97^|   97  97  >4 

97  "lil    973g        97«4 

11434ll4  114 


101 


112>8ll3 
113      116  "v 


118 

Salo 

109  "s  110 

100>d 

93 

il9 

120 

101^2  103 

102''4 

103 

lUO't, 

101  »a 

sale 

128 

96 

104 

10234 

93  a8 

Sale 

70 

96  >» 

84S 

90 

96 

95 

91 

94 

72 

74  »a 

110 

110 

112 

lOOis 

lob's 

1067e 

103  •* 

106ag 

991* 

...... 

...... 

122  >, 

121 

84 

nale 

84 

75>^!Sale 

95     Jan  '09 


1131,  JTy'09 
114^(^01  '091 

127  J'ne'05 
94     Sep  'onl 

118  118 
110  Sep '09 
10J>2Oct 'oy| 
102  *%  Beb'03! 
120  Sep '091 
149      Aug'01 

102  102     I 

103  '4  Oct  '091 
100  Hi  100  s! 
I0IH2      lOl'ui 

128  Oct '09' 


l28>< 
124=8 
114 
112 
94 


129 '6 
129*8 
119 
112S 
98 


95      109  "s 


96 -a    96  Hi 


97  «4 

94  H) 

94 

95 


99  V, 
97 
95 
9734 


Hia 

105 


104 

106^ 

112 

88  % 

100      100  \ 
103      100 


106 
98H2 

98 

loy>* 
Ill's 


106 
100 

98  H 
109H) 
Ill's 


92  >« 
40 


80 
97 
9634 
114 


96  H) 
63 


112 
9J 


115 
102  'i 
H>9 


88  Hi 

86       88 


Erie—  ( Con) 
X  i  .t  .-;r»en  I.  gn  g  5s. 1946  IV 
N"  V  Sus  cfc  VV  1st  ret  os.1937   •> 

2d  gold  4  His 1937.  F 

General  aold  5s 1940  V 

Terminal  lstgoiii  5a  ..1943  m 

Kegis  .-55,000  eacli...  1943  M 

Mid  UKoI  N  J  lstgOa.DUO  A 

WUk<fc  Ea  1st  gugSs.  1942'  J 

Kvife  lnd  1st  con  g"a  g  6s     1926  J 

Erie  &  Pitts    bee  Penn  Co 

Evans  &  X  H  1st  cons  68.1921   J 

1st  general  gold  6a 1942  A 

Mt  Vernon  1st  gold  6s.. 1923  A 
Suil  Co  Branch  1st  g  68.1930  A 
L1argo  &  So    bee  Cli  M  <fc  St  Pi 
L  lint<fe  Pere  M     bee  Pere  Mar 
Fla  C  &  Penin  See  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g4His.l94li  J 
Ft  W<fc  RioGr  1st  g  4s...  1928  J 
i  J.al  Har  &  S  A    bee  So  Pac  Co! 
VTalH&  Hot  1882  1st  58.1913  A-O 
Georgia  &  Ala    See  sea  A  Lane 
Ga  Car  &  Nor     See  Sea  A  Lone 
j  Georgia  Pacitlo    bee  So  Ky 
i Gila  V  G <fe  Nor    Se6  So  Pao  Co 
iGouv<&  Oawegat  SeeN  V  Cent 
.Grand  Kap&  lnd  tee  Penn  KK 
:  Gray's  Pt  Term    See  St  D  S  W 
GtNor— CB&ycoll  tr4s  1921  J-J 

Registered.  A 1921Q-J 

3t  Paul  M  <fe  Man  2d  6s.  1909  A-O 

1st  cousol  gold  6s 1933  J-J 

Kegistered 1933  J-J 

Reduced  to  gold  4  His  1933  J- J»  104 '2  107  Hi  108 

Kegistered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s..  1937 :  J -O 

Registered 1937;  J-D 

E  Minn  NorDivlst  g  4sl948  A-O 
Minn  Union  let  g  6s. .1922  J-J 

MoutC  1st  gu  g  6s 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

WlU<feS  F  Ist20ld5s  1938  J-L> 
87  Hi  I  Greenbrier  Ry    See  Ches  &  O 
99     j.QuUcfeSl  Istrer&tg  5s  ^1952  J-J 
loo's'!  1_|  an  &  St  Jo    See  C  B  &  y 


Low  11  tut 
L08  Mat  09 
106     Sep'oyl. 

100'4  Utc'Odl. 

8.i'boct  'i. 9  . 

114H<  oec'Ot  . 
1 


Ac 


Ranee 

Since 

January  1 


L"t>;      in>;/( 
108     108 
105  \  1071* 


..'I    8i,;8 


101  \  ->ia>'oy: 

lu3  Hi  Oct  'Ud 
114      Oct '09! 

113      Oct '09 

103 '4  Aug'o.. 

Ill      A  \.  1  '05' 

96     J'ne'oc- 


J\ 

....  D>1  H.  lo2Ht 
,...|Loi  1..5", 
....|U09'-i  i.6 

....Una    1154 

...!I103     10-.  Hi 

!"'J|.III}1 '"'" 


95  Hi  Sale 


105      Mar".*- 
86     Oct  Ml' 

97    J'ly'oy 


128 '4  130 


95 

96 
100 
130 
132 


117' 


96 


11314 

(114H. 


96 


U4=8 
117%' 


....1 

93ae    96 Si 

6 

117'8121 

.  -.-! 

110     lliSg 

...J 

99 '8  100 '6 

IT20     122 


I   96  Hi       96V 
!l04    J'ne'091 
104     Sep '09 
93  93  Hi! 

98  Feb'Os, 
78  J'ne'09 
85  Mar'081 
95  h  95  Hi! 
83  Oct  '09! 
97     Jan '02 

110     Sep '04i 
95 '4  Oct  '09  , 

92     J'ly'09. 

70'4  Sep  '09' 
HlHiJ'ne'oy  , 
10b  Hi  Mar'081, 


6100 
..JlOlHa 

l|!100Hi 
13     97 
...1128 

10    96 
....103 
....;  10134 
107     92*8 


107% 
103% 
103 
107 
123  <a 

98  H) 
106 
104 

96  Hj 


78       80 


94'J4 
83 


100"s 
87 


93 

88 

Jl   70 
Jill  Hi 


95 

92 

82 
116 


110 


110 


30  110 

|| 


110  Hi 


81     Sale 
: 82 

7  2 14  Sale 
1  15%  11714 
114  Hi  114*8 

113      

124  Hi 

113 

106 


115      Oct '09. 

99H=May'08 
106 '4  Oct '09 
105  Oct  '00 
107H;  Aug'09 

97  Jan  09 
122 1«  122  Hi 
124     Ang'09 

82  84  Hi 

80  H.  May'u9 
75  ^       76 
85  s<  Feb  '07 

81  8IV5 
80  \        82 
7lHi        72'4 

llb%Aug:09 
U6'6J'ly'u9 
121  Dec '08 
126  Hi  Oct  '09 
114  J'ne'09 
103  Hi     103  Hi 


'        li 


112H  115 


106  Hi 

106% 

.... 

104  Hi  106 

106 

107Hi 

97 

97 

10  12134 

125 '4 

122 

114 

68 

82 

91 

86  Hi 

86  Hi 

68 

69  -a 

80 

7 

76 14 

90 

16 

63 

894 

67 

57Hi 

80 

115 

116% 

.... 

115 'e 

117  Hi 

-••■ 

126 

128  H> 

.... 

112  Hi  120 

3 

103H>  110 

A 1  oueatonic  bee  N  Y  N  H  <fe  H 
Hock  Val  1  st  consol  g  4  His.  1999  J 

Registered 1999  J 

Colcfe  H  V  1st  ext  g  4s. .1948  A 

Col  <fe  Tol  1st  ex  4s 1955  *" 

Houst  E  &  W  Tex  6'ee  so  Pac 
Houst<&  TexCen  See  So  Pac  Co1 
I  llmois  Central  1st  g  4s. .1951'  J 

-L    Registered 1951'  J 

1st  gold  3His 1.1951  J 

Kegistered 1951  J 

Extended  lstg3Hi8 1051  A 

1st  gold  3s  sterling 1951  M 

Coll  Trust  gold  48 1952  A 

Kegistered 1952  A 

lstrei  48 1955  -M 

I-SO&  Tex  gold  4s  ...1963  & 

Registered 1953  M 

Cairo  Bridge  gold  4s I960 

liOmsvDiv&Term  g3H2S.l953 

Middle  Divregos 1921 

Omaha  Div  1st  g  3s 1961 

St  Doui8  Div&term  g 3s.  1951 

Kegistered 1951 

Goid3H2S 1951 

Registered 1951 

Spring  Div  1st  g  3His...  1951 
Western  Dines  1st  g  4s..  1951 

Bellev  <k  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932  M- 
ChiCSt  D&  N  O  g  5s.. .1951  J- 

Kegistered 1951  J- 

Gold3Hjs 1951  J- 

Mempli  Div  let  g4s...l951  J 

St  D  Sou  1st  gu  g  4s 1931lM 

lnd  Bl  Ac  West  See  COC&StLI 

lnd  111  &  la  1st  g  4s 1950  J 

Iut  &  Great  Nor  1st  g  6s. .1919  M 

2d  uold  5s 1909  ^ 

Trust  Co  certfs... 1  -• 

3d  gold  4s 1921  M 

Iowa  Central  let  gold  5s..  1938  J 

Gold  4s 1951  M" 

ai  A  Ac  G  R    6'ee  D  S  Ac  M  S 
n  &  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M     bee  St  D  <fe  S  F' 
KC&MK&B    S'eestD&SF 
Ran  C  &  Pacinc    bee  M  K  <fc  T 
Kan  City  Sou  1st  gold  3s..  1950 

I     Registered 1950  A- 

i     Ref  Ac  impt  5s  (wi)  Apr  i960  . 
Kentucky  uent    <see  L.  oc  N 
Keok  Ab  Des  Mo    See  C  R  l&P 
j,  Knoxviile  &  Ohio    bee  So  Ky 

Lake  Erie&  W  1st g 5s..  1937 
2d  gold  5s 1941  J 

1     North  Ohio  1st  gug  58. .1945  A 
j  L  Sho  &  Mich  S    see  N  Y  Cent 
Deb  Val  N  Y  1st gttg4H«. 1940  J- 

I     Kegistered 1940  J- 

il^ehigh  Val  (Pa)  cons  g  48.2003  M 
1  Den  V  Ter  Ky  1st  gu  g5s.l941  A 

Kegistered 1941  A. 

Deh  V  Coal  Co  1st  gug  68.1933  J 
I  Deh  &  N  Y  1st  guar  g  4s. .1945  M 

Registered 1945  M 

El  C  Ac  N  lat  pt  6s 1914  A 

Gold  guar  6s 1914  A 

Deb  Ac  Hud  K  bee  Cent  ot  N  J  | 
I  Deh  &  Wilkesb  bee  Centol  N  J 
I  Deroy  <fc  Caney  Val    bee  Mo  P1 


'108 

lUlHtUOl 

99%  100  I  98 
100 
I  98 
'124 
1 130 
136 

113% 1113 

115*8 116 


08>* 
117      . 

i2y    . 


95  H> 


Hi       06 

h     y«% 

%  J'ne'w.r 

Oct  'oy1 

Apr'oy! 

Sep  'u9 

'4  J  'ne'ol' 

\  Oct  '09 

H,  Oct  'oy 

'4  Oct  '061 

*4      y8'4 

Mav'05 
130 
\l  Mu>'06 
Hi  Oct  'u9 

J'ne'09 


86 
97 


8^ 
99 


251    U5V^    9914 

6     95 '4    99 
....||100'8104 

!  130      132% 

....1132      13i 
...JilOVHi  111 

I08"l4   10»34 

101^  103Hi 
98  Hi  101 


95  Hi  Oct '09 


104Hni04     Oct'Oi; 

J llOOHiSep  '08 

OS's I  9Sa4  May'08 

99     ......    yy^teo'dy 


IO41, 


93 


100  H.  102 


104     Apr 
107J8  *  ...  ' 
»0     Sep  ' 
94     Sep  ' 
93Hl3Vlay' 
80     d  'iy : 
102     Sep 
99     J'ne 
99%    99  Hi     99'4'Jct 

100% iOOHiOct 

i02Hl     9/      Jia}' 

102     loo    Apr 

j    88%*Jct  ' 

1    79     Apr 
1    79*4  Dec' 


2. 


98  l4  lOlHl 


6  130      132% 


....104      1 


105 


79 

yo 


113'all7 
116      U634 

95       97% 
09 


98's    98a4 
97        99  Hi 


103%  104 


88  Hi    94  Hi 
94        94 
H   93  Hi    94% 
80        80 
100 '4  102  Hi 
99        99 
98  Hi  101  Hi 
9J      101-8 


99  Si  100 
88  Hi    92 


.11   7«* 


79 


.1. 


90     oct  'oy 

8»%  101  H^^Ct  '99 

TOO       A'ov'OO 

100     |10034  May'09] 

119--4 lzl      Feb'oj! 

96      96leOct'o9 

117% 119-.,  Oct  'oy 

116     118     lla^  J'ne'odl 
I  yo    Oct  '09' 

100      Mai  05 

i    98     J'ly'uS 


l|   90 


90% 


I 


100^  100^4 
121       121 

96  H>  98 
118%  120 
i 18% 119 

90        90 


97  Hi 
110      . 


A- 


10b*a  Sale 
30        40 

105  I06 
77     sale 


72%    73  % 
ib"6%  Sale" 


97  Hi  97  H: 
110  Oct'Oi: 
100%  Aun'091 
100  Hi     lotiHij 

48  J'ne'o9 
106%  Aug'09 

76  77 


72%       72% 

63       Oct  MO 

100  Ha     100% 


13 


96       93Hi 
109     112 

85  103'< 

86  Hi  108 
48         50 

IO0H1IIIS1 
7     74%     82 


1     71%    76  sj 

30  100*8  ioi% 


j. 


J  114      114%  114     Oct  '09 

J  *107      107%      107% 

O  114l4Waie    114%      114% 

I 

J  106%  107      108     Sep '08 

J      107      107      Aug'09.. 

N       97*2 97HiOct'09, 

O     „  116%  116%  Oct 'oy!. 

o    loy-j  uct  'yy;. 

J     109      108%  Sep 'o9. 

S     96     1   96J4  Sep  '09'. 

-S     '. 

O     102% 113  '8  Jan  06. 

O     101% 101%icp'U9. 


112%116Hj 
4  107  109Hl 
6  112Hill4% 


!  106Hil08% 
107     107 
I   97        98 

.115%  118% 



108%  109 

.     96        97 


.  101%101% 
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Gas  and  Electric  Dight 

Atlanta  G  D  Co  1st  g  6s.. .1947  J-D  103 

Bklyn  U  Gas  1st  con  g  6s.ly45  vl-N  107%  108      107 

Butialo  Gas  1st  v.  6s 1947  A-O       66        68        68     Oct '0^ 

Columbus  Gas  1st  g  6s 1932  J-J  

>H  oil)   >j.ts  n  on 19'/.,    J.J       101%  101' 

^.c  jao  Cocou  lstg  6s.. .1918  F-A     100     102 

Eq  t<  i^A  i  1st  con  g  6s. .1932  .rt-S 

t>aeJo  Elec  Berg  Coc  gos.1949   J-D 

c-r  Rap  G  DCo  let  g  5s...lyi6  F-A 

Hudson  Co  Gas  lat  g  6s. .194;>  Nl-M 

Kan  City  iMolGaslstg  5si922  A-O 

Kings  Co  El  L&  P  g  6s...  1937  A-O 

Pnrcliaee  money  68..^... i0yv  A-O 

Ed  Kill  BKn  lstcona4sl9:ii-   J-j 
Lac  Gas  Dot  St  D  lstg  5s. el'y  19  y-k     102 

Ke;  and  ext  1st  g  5s 1934  A-O     lol 

Milwaukee  Was  D  1st  4s..l»27   iVI-N 
Newark  Con  Gas  g  5s 194?  J-D 

•No  price  Friday;  latest  bid  and  asked  this  week,  a  One  Jan 


104 


112 


101 
%105 

..  100 
.  10  2% 
12  J 

l  i'0'4" 

102 
.    91% 
.  108»t 


.01% 
95% 
96 

61*2 

100 
105 
100 
lOlHj 

117*2 

88 
103 
101 

90  H. 


ldl'4 

Sep  '08 
Mar'op 
Oct  '01 
Oct  'Ot' 
J'ly'09 
May'09 
Sep  '09 
Aug'i)9 
Sep  '08 

103 
Oct  '09 
90Hi 


2' 


107 
60 


108 

74 


<ias  and  Electric  Light 

NYGELH&Pg  5s.. .1948 
Purchase  money  g  4s. ..1949 
Ed  El  111  1st  conv  g  5s.  .1910 

lat  cousol  gold  5e 1995 

NY&QE1  D&P  1st  con  g  5sl930 
N  Y  Ac  Kich  Gas  1st  g  5s. 1921 
Pat  &  Pas  G  Ac  E  con  g  58.1949 
t'eo  Gas  &  C  1st  con  g  6s.  1943 

Keluniling  gold  5s 1947 

ChG-D&  Ckelstgugos  1937 

Con  G  Coot  Ch  lst2Tig5s.,36 

lnd  Nat  Gas  &  Oil  30-yr  5s  '36 

Mu  £  ucHius  1st  gug  6s.  1947 

Syracuse  DightingTst  g  6s. '51 

Trenton  G  Ac  El  1st  z  5s. .1949 

Union  Elec  L&P  Istg5s.l932 

Utica  El  L&P  Istslgos.lBoO 

Westchester  Light'g  g  os.1950 

6  Due  STen  d Due  Apr  e  Due  ..lay  h  Due  fly  ~k 


100H.  102*. 


00      loo 

"5     105 

100     100 

1OIH1  1U4H 

1 10     118 

to'2%"  i'oa"* 

LOO      101% 
yOHi    92% 


102     102% 

102%     102% 

2 

100%  104% 

83  Hi  Sale 

83%        84% 

2." 

83  %     86% 

100 

loo     Sep  '09 

100      100% 

110     Sale 

110         llo 

1 

110      112 

...... 

9a%  May'09 

97        98  Hi 

100 

97  H,  J'ly'09 

97>s    97% 

. .. 

104%  -Sov'05 

119      120*4 

2  1      Oct  '09 

119      121 

10  2%,  103  H 

1 02%      io2l4 

1 

.02%  104 

104      105 

104      Oct  'OV 

103      104% 

102      103 

102     Sep  '0.. 

101%  103 

90        94  Hi 

.14  Hi  Aug'09 

86%    94% 

101%  ...... 

toi34  J'ly'09 

i01%10l% 

♦  100      

99H»  J'ne'Oy 

y9%    99% 

110      -via)  '06 
96     Jan  '08 

100       

105 

102  Hi  Mar'09 



102  H;  102% 

J-D 

F-A 
M-S 
J-J 

F-A 

M-S 

A-O 
M-S 
J-J 
J-D 
M  N 
u-ls 
J-D 
iVl-  8 
M  S 
J-J 
J-D 

Due  Aug  0  Due  Oct    q  Due  Dec   s  Option  SjJ* 


Oct.  30  1909. 
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BOM)!* 
N.  V.  STOOK  EXCHANGE 

to  kkk   lnhim.  Oct  29 


tf  V 
•5-s 


Price 
hridav 
Oct  29 


Week?! 
kange  or 
Last  sale 


Long  Dock    .Sec  Erie 

Louir  UIM— 1st  con  n5e./ll931  Q-J 


BlU 


1st  COllSOl   gold  48. 

General  gold  4s 

Ferry  gold  4  "as 

Gold  4s 

Unified  gold  4s 

Debenture  sold  5s. 
Guar  ret  gold  4s... 
liklvu  cfc  Mont  1st  mis. 
Isi  5a 


na°8 

ayjj 

i'7  99 
98  mi 
90       V»7 

90  4    97  34 


981* 

1U0'4  1024 

loo 

309     

103      106  4 

10234 

98'-s 

US     

1 1 6     Sale 

119  V  Mile 


97  97  Hi 
105  4 

91      

112  4 

103      

llt>34 

110      114 


0734  Sale 


99  Si 

95 

24 


eii 

274 


133 

10S34 


./U931  Q-J 

1933  J-D 

1922  M-S 

19S2  J-D 

11149  NI-S 

I""Il934  J-D 

1949  M-S 

.1911  M-S 

....1911  M-S 

N  V  H  cfc  M  B 1st  con  g  5s  1935  A-O 

N  Y<fc  R  B  1st  er5s 1927  M-S 

Nor  SI)  B  1st  con  g  ffu580l932|Q-J| 
Louisiana  .fc  Ark  1st  g  5b.1927.M-S 
L  misv  cfc  .\astiv  sen  a  6s.  1030|  J-J»! 

Gold  5s 1937IM-N 

Unified  gold  4s 1940  J-J 

Registered 1940  J-J 

Sinktmid  gold  Os 1910  A-O 

Coll  trust  gold  5s 19311M-N 

K  11  <fe  Nash  1st  g  Os 1919  J  -D 

Hin<&  Lex  gold  44a... 1931  A'-i* 

>  o<fc  Al   1st  Hold  6s 1930  J-J' 

N  O  cfc  M  2 it  gold  6s 1930  J-J 

Peusacola  DIt  gold  (is. . .  1920  M-  S 

St  L  Div  1st  gold  08 1921  M-S 

•2.1  gold  38 1980  M-S 

Atl  Knox  cfc  Cm  div  4s..  1955  M-N 
All  Knox  <fc  Nor  lsl  b5s1940  J  ■£ 
Hender  Bdgelatsl  gOs.1931  M-S 
Kentucky  Cent  gold  4s..  1987  J-J 
L&N  <fc  M  cfc  Al  1st  g 4  4s  1945  M-S 
L&N -south  Al  |oint  48.1952  J-J 
N  Flacfc  S  lstgu  g  5s. ..1937  F-A 
N  cfcOBdge  gen  gug44s  1945  J-J 
Pens  cfc  Atl  1st  gu  g  Os. .1921  F-A 
s  &  N  Ala  con  gu  g  5s.. 193(5  F-A 
LA.-.  Jen  BdgeCogug4s.. 1915  M-S 
U  N  A  <£>  Oh    see  C  i  iBi  1. 

Mahou  Coal    .See  L  S  cfc  Al  S    I 
anhattan  Ky  consol  4s.  1990  A-O 

Registered 1990  A-O 

Stmpd  tax  exempt..  1990  A-O 
McK'pl  cfc  B  V     bee  N   V  Cent 

Mex  Cent  cons  g  4s 1911  J-J 

lsl  cons  me  g    3s ol939J'ly 

2d  cons  mo  g  3s  trust  rects 

Mex  Internat  1st  con  g  4s. 1977  MS 
Stamped  guaranteed..  .1977  M-S 

Mex  North  1st  g«td  6s 1910  J  -I 

Midi  Cent    See  N  V  Cent 
Mid  ot  N  J     See  Erie 
Mil  L  S  &  W     See  Chic  cfc  N  W 
Mil  &  North    See  Cli  M  cfc  St  1? 
Minn  cfc  St  L  1st  gold  7s..  1927  J-D 
Pacific  Ex  1st  gold  08. ..1921  A-O 
South  West  Ex  1st  g  7s. 1910  J  -D 

1st  consol  gold  5s 1934  M-N 

1st  and  refund  gold  4s. .1949  M-S 
DesMcfc  Ft  D  1st  gu  4*.. .'35  J-J 
Mmn  cfc  St  L  gu  See  B  C  R  <fc  N 
MStPcfcSSMcong4intgu'38  J-J 
MSSMcfc  A  lstg4intgu  1920  J-J 
Minn  Un  See  St  P  Al  cfcAl 
Mo  Ran  cfc  Tex  1st  g  4s. ..1990  J-D 

2.1  gold  4s 0i99O  F-A 

1st  ext  gold  5s 1944  Al-N 

1st  <fc  retund  4s 2004  MS 

Gen  s  1   44s 1930  J-J 

St  LDiv  1st  ret  g  4s '2001  A-O 

Dal  cfc  Wa  1st  gu  g  5s. ..1940  Al-N 
Kan  C  cfc  Pac  1st  g  4s. ..1990  F-A; 
Mo  K  cfc  E  1st  gu  g  5s... 1942  A  O 

M  K  «fc  Ok  1st  gu  5s 1942  M-N 

M  K  cfc  T  ot  T  1st  gtlg  58.194 2  M-S 
SherShdc  bo  lstgu  §58.1943  J-D     ......  ill 

Tex&oklalstgug5s...l943  Al  S    ioj     too 
Mo  Pacini   1st  con  g  Os  ...1920  Al-N     .-----  Uje  4 

Trust  gold  5s  staiuped.al917  M-Sj    1014  ^ale 

Registered al9l7  M-S 

IstcoU  gold 5s 1920  F-A 

40-year  gold  loan  4s 1945  M-S 

3d7sextdat4% 1938  M-N 

Cent  Br  Ry  1st  gu  g  48.1919  r  -A 

Cen  Branch  U  P  1st  g4s. 194.8  J-D 

Leroy  &  C  V  A  L  1st  g  5s  1920  J    J 

Pac  R  ol  Mo  1st  ex  g  48.1938  FA 

2d  extended  gold  5s. ..1938  J  -J 

St  LlrAl&Sgeu  con  g  581931  A-O 

Gencon8tampgtdg58l931  A-O 

Unified*:  ret  gold  4s..  1929  J  -J 

Rivcfc  G  Divlst  g  4s. .1933  M-N 

Verdi  V  1  &  W  1st  g  5s.  1920  M-S 

Mob  J  &  K  C  1st  cousg  58.1953  J-J 

Mob  cfc  Ohio  new  gold  Os.,1927  J-D     1*2 

1st  extension  gold  6s..A1927  ^-J     Jl' 

Geuerai  gold  4s 1938  M-S      89 

Montgom  Div  1st  g  5s. .1947  F-A 
St  L  &  Cairo  coll  g  4s..el930  0,-E 

Guaranteeu  g  4s 1931  J-J 

M  &  O  coll  4s    See  Southern 
MohawkcfcMal    AeeNxCcfcH 
Mouougahela  Riv     See  HdiO 
Mont  Cent    See  St  P  Al  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat&  St  L  1st  7s. 1913  J-J 
1st  consol  gold  5s L928  A-O 

•Jasper Branch  1st  g  Us. .1923  J-J 

McM  M  W  <fc  Al  1st  Os..  1917  J-J 

T<fcP  Branch  lsl  Os 1917  J-J 

Nash  I1  lor  <fc  Shet    see  L  it  ,\ 

Nat  Rys  ot  Alexpr  14S.8  1957  I-J 

Guar  gen  4s 1977  A-O 

Natot  Alex  prior  lion  4^8.1920  J-J 

1st  consol  4s 1951  A-O 

New  H  &  D    see  N  V  N  ii  &  H 
NJJuncRR    A««NYCeut 


Ash  Low 
Ill2»g 


Higll 
ir2»8 


13        kange 
;g|       Since       ' 
l     \\  January  1 


BONOIS 

n.  y.  stock  exchange 
wkkk  Kndinh  Oct  29 


■s;  a. 


Xo\\Low 
111  10 


97^  Sep  '09 
100>2  Apr'O.. 

99 14  Oct  '00 

90  '4  Oct  '09 
104  Si  1'ec 'Ob 

98     Oct  '09 


lol  58Bec'0K 
110l4Nov'00 
106  Apr'07 
!iu9  Nov'US 
!  '.'73,  Sep  '99 
Jl  17  Oct '09 
115  lib 
'   98-2        -'9l4 


lixgh 

H25, 


96        97  4 
100^100'u 


■i   BKlu  <b  Alan  Bch     See  L  I 

V  Cent.fc  11  Riv  g  3^8.1997 

Registered 1997 


4s. 


I934!  M-N 


96 
97" 


93     J 
"99  '"8 


gO^e'lOO     Mayoi 

loii»8 1105     J  ue'0« 

.99     liO^Sep'O 

.    1     ..... 

»i>43. 

l'8A>»12o 
Uto«  .... 
1O6      108 

114"4 1117 

68       76 

91 

116 


...!!  98 

...ili  15 Hi  \-'^ 

21110      1.7 
82n  98\i  102 ^ 
...['100     1004 

"II  ii>8»4  .  ib'V 
1111-,  Oct  '09  ....  Ill  .  :\  -, 
107^J'neu9i....!l07«4  lw/\ 
125  Oct  'i/m....!!ji2**«  >i5"t 
120     Jan'i;9'....;i20     120 

1071«Aus*O6!....!l 

May'07|....|i 

71     Muy'09  .. 

94  94 

116     J'ly  00.. 
110     Jau'09;.. 

974  Oct  '0i)\.. 
103     Dec '08 


Deben 

Lake  Shore  coll  g  3^8. ..1998 

Registered 1998 

Mich  Cent  coll  g3^8 1998 

Registered 1998 

Beech  Creek  lstgu  g  48.1936 

Registerod 1930 

2d  gu  gold  5s 1930 

Beech  Or  Ext  lsti!  3^s(>1951 
I'^rt  cfc  y\d  1st  gu  g  4s. ..1981 
iloiiT*  Oswelstau  g5s  1942 
Moll  &  Af  al  1st  gu  g  4s. .1991 
H  J  Juno  R  gu  1st  4a. ..1980 
N  i  <fc  Harlem  g  3kss...2000 
l\   x  >fc  North  1st  g  5s. ..1927 


J-D 

M-S 
F-A 
M-N 
A-O 


Price 

Friday 
Oct  yy 


Hid  ASK 

91      Sale 
88        90 14 
95  4  -?aiL 
804    81 
80  4 
*   S14 


8L 


100 
101      . 
107      . 
844. 


81 


91  91 

113  4  J'ly '09 


109  Hi  >lav'09 

1 10  4  Sep  '09 
I    94HiOct  '09  .... 


6 


71 
94 

i'1'6" 

96 


71     I 
964 

iVo"" 

9S34 


88 


91HI 


97  \ 
104 
99  H 


97-U 
Apr  05 

99°. 


95  95 

v;0     Aug'09 
25  4  Apr  09 
so    J'ly '09 
I   so     Eeb'08 
100»8Ala)'09 


l^'eHo^ 

lioa"  i'0'9*  4 

1104  1 1  u  ^ 
94        98  4 


92  4100     ; 
99*l4  109^4 


N  \  &  Pulstcougug4s  1993lA--°i 
Nor*  Mont  1st  gu  g  58.19101  A-Oj 
Fine  Oresk  reg  guar  6s. 1932!  J  -^i 
ii  \V!&Oconlstext5a./tl922i£-0| 
Oswe  <fe  B  2d  gu  g  .r)«...fl9ir>F-A' 
si  ffAOT  Rlstgus  5s. 1918  'M-N; 
ji,;i:mr.'i  1st  con  g  4  4a. .194  i!  J ■-  <{ : 
.>,?<fciX'haml8tgu43gl94  8:  J--' • 
Viut-Canad  1st  gu  g  4s. 1949  J-J  i 
Si  Law  cfc  Adir  lstg  5s.  1996  J-J  ] 

2d  gold  (is 199(5  A-O 

Utlcacfe  Blk  Rivgug4s. 1922  J-J- 
Lake  Shore  gold  34s.. ..1997  J-l»! 

Registered 1997|  J-Ui 

Debenture  g  4s 1928  fi'S 

25-year  g  4s 1931  M-N' 

Ka  A  cfc  GR  lstgu  C58.1938  -J -J  I 

Mahon  O'l  RR  1st  5s. .1934  J-J 

Pitts  cfc  L  Erie  2d  g  6s.al928  A-°i 

PittsMcK*  i' lstgu  6s. 1932  J-Jj 

lar  6s  1934  J"  Jl 


99  v  100  l4 

043. 

91      

112H, 

99        99  Hi 


124      130 
108^.... 

105  4 

llo 

I0214  1024 

91     Sale 

914 


Week's 
Range  or 
Last  sale 


Low 

903(, 
8S38 


Jiuin 
9H, 
88:V 
95J4 
80»4  ^l 
81  Oct  '09 
814  Oct  '09 
824  J'ns'Oi) 
100  Oct  '09 
102     Ala. '04 


5° 


Af. 


kange 

Since 

laniiarv  1 


Low     Higlh 
90:J«     94  14 


>  8  'h 
■'3'"s 
80  34 
80  4 
80  4 
82 


9334 

96  4 
85\ 
84  4 
84  34 
2  4 


...  I100J4   10934 


97  4  Apr  '0'. 

ioui-4Sep"'()'9 
105      uci  '02 
90 '4  Oct  'Ot 
108         108 
100      Sep 'OS 


131  ■■ 

108'. 
loo 


Jan  '09 

109 
Jan  '08 


92 


101 

914 
90  4 
04'>4  Sale 
94»4  sale 
•124 

1124  110 


127  . 
124  . 
1114. 


103 
91 
92 

115 

125 


Sep  'Ot 

91 
J'ne'09 
Feb '09 
Feb '08 
103 14  Dec '08 
9 1 34  92 
90-  Oct  '09 
94 14  94 :, 
94 'a        94:>4 

i09"  wet ''07 
100  May  OS 
130  4  Jan '09 


97  4    97  4 
ii)'}     iOiii* 


17   108" 


]u8 


13 


1H14  1314 
10834  nl 


I   !l1 

jl     9034 

illO 


934 

92 
15 


-: 


91 
90  4 
94  4 
93 


95»g 

H4  4 
97 
Hi  4 


112      . 

98=s  . 


83  4 
244 
2034 
80 


96  4 
•27  4 
25  4 
80 


91 

92^  Sale 


101      Feb  09 

115         115 

110     J'n.-'06 

98H        9S'J4 

1064  Xov'OO 

90     J'ne  US 

934  J'ly '"9 

02»g      923e 


luu^loi 


107  4 

83  «8    *4 
914    92 


99 

984 


99 14 


9834  Sale 
87  4    88  4 

105 

8434     85 
90  4  Sale 

864 ■ 

loo 

95 

1  13 

iu7J, 


132  4  J'ne'Oi'!.. 
118  Jan  '07  .. 
101\  Aluy'OU  .. 
109HjJ'ly  '09'.. 

84     Oct'Otfl.. 

91 4  Oct  '09  .. 


:l 


132  41334 

ioi:>4  1034 

109      111  4 

1   84        874 

9  14    91 4 


J-J 


J-J 


99  4  Sale 

99  4  100 

89  4    91 
10284  103  4  lO^^a 
10u:,4  Sale     IUO'4 


...I. 

094       9  1  4 1 
100      Aug'091. 
914  Sep  '09 
103 


14134  Sale 
104     Salt. 


101 


99 
99 

9834 
8734 
ilOO 
86  Ht 
89'-V 
88 


Ii 


Oct  '09  .. 
J'ly '09  .. 

9934' 
88 
luO 
85  4 

90  4  163 
Apr '09 


99 
99 


100  4 
99 


3. 

11 


,1014 
8834 


1U6     Oct  \h<  . 

93  Apr '09!. 
113  Oct  09  . 
107  4  Oct  '09  . 
105  4  10o34  1055bOct  '09  . 
1104  Apr'ul'  . 
107  .--ep  'o:'  . 
112  Oct -09. 
1014      I0l;i8 


98", 
863« 
1044  1094 
1  W338  87'8 
89  3s  93  4 
88        89  4 

106  110 
93        93 

113      1144 

107  4112 
10a      ilU 
1104  1104 
10,       lll»a 
112      116 

ioo'iiOiOe 


23 


2dguar6s 1934 

McKeescSiB  V  lstg  6a  1918  J  -  J 
ilich  Cent  1st  consol  68.1909  fi'3 

5a 1931  M-S 

Registered 1931  W"M 

4s 1940,  J-J 

Registered 1940  J-J 

JL&  Slat  g  3  4s 1951  JJ-S 

lstg  34s  ..." 1952  ™-N 

2u-yeardeb  4s 1929  A  O 

Bate  cfc  Slur  lstgug3s.  1989  J  -° 
N  V'ChicfcSt  L  1st  g4s  1937  A"° 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  Sliore  1st  4s  gu...2301!  J-J 

Registered 2301 

N  1  cfc  Green  w  Lake    See  Erie 
N  V  cfc  Har    See  NYC*  Hud 
N  X  Lack  cfc  W    See  D  L&W 
M  V  L  E  cfc  \V    See  Erie 
N  X"  cfc  Long  Br  See  Cenlol  N  J 
N   x'  N  H  cfc  H— Oonv  68..194S 

j     Conv  deben  3  4s 1950  J-J 

i     Housatouic  R  con  g  58..1937  M"N 

1     N  H  cfc  Derby  con  cy  5s.l918M-N|   .10/ 

N  VcfcNorth    SeeH  Y  C  cfc  H  I      J     ri_,    _   ,         ..„. 

N  i'Ocfc  Wret  Istg4s..j7l992  M-S;      974sale|9b3e       9<4 

Regis  $5,000  only cyl992  M-S     

N   x'  cfc  Put    See  N  V  C  cfc  H 
N  x'  cfc  R  B    See  Long  Island 
N  Y  S  &  VV    See  Erie 
N  V  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  1st  g6s 1941  M"N 

Norlcfc  West  gen  gOs 1931  M"N 

Impiovem't  cfc  ext  g  Os.. 1934  """-A 

New  River  1st  g  Os 1932  A-O 

i     N  cfc  W  Ry  1st  con  g  48.1996  AO 

Registered 1996  A"° 

Div'i  1st!  &  gen  g  4s..  .1944  J-J 

i.  0-25  year  couv  4s 1932  J-iJ 

Pocah  C  cfc  C  Joint  4s.. 1941  J  "D     

CO  cfc  T  l8t(ju  g5s 1922  J-J 


130  4  130  4 


101 
Il'll6 


101 
115 


5! I  98''4  lu0  4 


10 


914 
914 


93  4 
954 


2'   99  4  102  4 
.."100     1004 
..II   9i:'s    94 
0  lol     1044 
5i'100     103  4 


14134 
1033, 


1144 U8l 


1434  372  13334  146 

108     1 119)    97  4  1114 


Dec '08]. 
Aug'09  . 


..   107 
6    963s 


107 

9934 


101      

1244 

125      12.ii  '4 

126 

99 

19 

924 

100  4  1014  100  4 
90 '4     90 


101     Oct 't.9. 
125  i25     ! 

129     Mar'OB1. 
12&4  J'ne'09  . 
99  99  4' 

97     J'ly  '094 
91  92  4 

lol  4 
904 


.  101  10/ 
1  1264  128 
.'129      129 


...127 
26     98 


luO  4  b'eb'05 


128  4 

1004 

97 

95 

9341034 
8958    93 


9  7 
91 


1014  102  V 101  Hi 
80     sale 

9534 

94  4    95 
874 


1044Feb'07 I     ScioVcfcN  E  1st  gu'g"4s"l989  M-N     964    063!,        WHsl      1|954    984 


100  ^ 


109 


8T 

S73e  sale 


loi  4 

80  80     1 

90  4  J'ue'09 

9478Oct  '09 

884        88  4' 

110      Aiai'05 

lOO^OCt  '09 

116     Sep  'o9 

109  4'IOJ         109 

110  111  Sep'u9 
87  4  87  4 
87  S7  4 

107  4  Apr'00 

98      Dec '06 

122  4  Aug'09 

1184  H734  Oct    '19 

89  4     SO  4  Oct  '09 

11234  Oct  'OJ 

75 
101 


122 


112 


in 


90 


109 
110 


1094  1094  Oct '09. 
11234  112     Oct  '09  . 

117     1104  Alay'07  . 

117  4Mai"05  . 

113     J'ly '04. 

I  I 

9334    91's    944       94  4 
87  4  Sale   1   87  4        88 

1014 102     Aug'09  . 

84     I   83  Hi  Oct '09. 


1184 120     Oct  'O.i 

119      119         119 

110     1174  J'ly  'o7 

1044 1U44  Sep  '09 

97  4    98  4    98  98 

93     92  4  Jan '09 

11034Salb    11034     HO', 


1101     10334    North  Illinois    See'Vln  &  N  W. 
93     7s3,    85  4    North  Ohio    See  L  Erie  cfc  W  !        ,„  I      ,.       ,■„„«! 

....     964    96 -j    Nor  Pac— Prior  hen  g  4s. .1997  Q  J     101 34  Sale     1015g     10238 

...     89        964  Registered 1997  ^-J     1U1I<      1014 

884    91       !     General  lien  gold  3s a2047  V.-F       73     Sale       73  <3     | 

'  Registered a2047  y-F;    71     ]    724  Oct '09 

'.   99J4  1003b  ;     St  Paul-Dul  Div  g  4s      .1990  J"0       W?        9i4    97  4  Oct   09 

1124115     .1     Dul  Short  L  lstgu  5s. .1916  M-s     

109     112      ;     C  B  cfc  O.  coll  tr  4s    .see  Gt  Nor 
110 '4  lliVi     fcl  Pcfc  N  P  gen  g  6s. ...1923  F-A 
80       9U\  :        Registered  certifies. .1923  H'F 

87        91     ;,     St  Paul  cfc  Dul  1st  58 1931  F-A 

'j         2d  5s 1917  A-O 

i         1st  consol  gold  4s 1908  J--0 

119  4  125     j:     Wash  Cent  1st  g  4s 1948  ^-M 

117     118     I  NorPacTerCo  1st  g  6s. .1933  J-J 
86  4    91     -NorRyCal    See  So  Pac 
112  4  112  4  j  N  or  Wis    See  C  St  P  Al  cfc  O 

Aluy'08 Nor  cfc  Mont    See  N  V  Cent 

Nov'04 !\4   iiudcfcW    <b'ei;  C  C  O  &  St  D 

,  KJ'aio  Riv  RR    See  Bait  &  o 
;  Ore  cfc  Cat    See  So  Pac  Co 
Ore  short  Line    See  Un  Pao 
Oswego  <fc  Rome    See  N  ir  C 

J  pac  Coast  Co  1st  g  5s 1946'  J-D 

'IX  ac  ot  Alissoun    See  Alo  Pac  I 

1094)124     Penn  RK  1st  real  est  g 4s. 1923  M-N     103      

112      11368  :     Consol  gold5s 1919  M-S     1094 

I     Consol  gold  4s 1943  M-N     

!     Convertible  g  3  4s 1912  Al-N     104  4  Salt 

1     Convertible  g  3  4s 1915  J-D       974&ale 

[     Consol  gold  4s 1948  M  N    10 4^4  sale 

[     Alleg  Vai  gen  gu  g  48...1942  i«-S     100      

i      DRRRcfcBgel8tgu48S.'36  F-A      

•|  PhllaBalcfc  W  1st  g4s..l943  M-N 
Sod  Bay  cfc  So  1st  g  6s.. .1924  J  •  J 
U  N  J  RRcfc  Can  gen  48.1944  M-S 


85  1014104 
3  101      103 

13     7234    76 
...Jl  72%    7434 
...J     96        97'g 


1094 109  Oct '09 


...J  120  121 
2  115  1204 

'.'.'.'.\  ioi""  i04»4 

61   974    99 
...J|    924    924 
1  liO'4  110  4 


1084  Hi 


17 

9  2 -4 

96 

4 

86 

89 

102 

103 

80 

85 

103      105 

109  4  109  4 
101     1044 

97  4  106  4 
91J4  100 
104ag    61   103  4  10634 
i.e'o7 


104  Oct '09.... 
1094  Jan  '09  .  .. 

101     Sep  'Hi' 

1024      li  4'-.  506 

9634  98  1100 
104  4 

99 


1034 104     J'ne'03 1034104 

100   102   Jail '03 

103->4  100  1064J'lj''09  ....  104  1064 


<  011 1  nnd  Iron 

Bull  cfc  Susq  Irons  16s 1932 

Debenture  6a a  19.6 

O01  B.  OG   t  OUKOll  s  1  g  5s..ll)-li 

Couveitible  .leb  g  6s 191) 

Collndu  lsufc  .toll  5s  mi..  1934 
Contm'ui  <  let 8 1  gtt5sg.l95 
Gr  Riv  Coal  .fc  C  lstg  Us. .1919 
JettcfcCk-iii  U<ft  1  1st"  5s. 192.; 
Kan  .fc  Hi  cfcClstatg  5s.l9ul 
Pocah  Con  Collier  1st  s  1  5s.'57 

Sunday  i  1    en  1  ..  k  6a 1944 

Tenn  Coal     in  5a 1951 

Tenn  Div  1st  g  6s <*1917 

Birm  Div  1st  consol  6s..  191 , 
Cah  C  Al  (Jo  Utgug  (is.  192'' 
DeBat  C.fc  1  Cog  11  g  Os.  1911) 

Vicior  Fuel  1st  s  t  5s 195a 

Vali  on  i:oalcfcColst  g  68.1949 


J-D 

M-S 

r    A 

F  A 

F-A 

F-A 

A-O 

J-D 

J-J 

J-J 

J    J 

J-J 

A-O 

J-J 

J    D 

F-A 

J-J 

M-S 

9934 

94 

9734 

90  4 

98  4 

97  4 

81 

Sale 

95 

100 

98 



88  4 

...... 

103  4 

11  334 



109  4 

i'05" 



87 

9  J 

Sale 

.1IISCKL.L  \NEOUS    BONDS— Continued  011  Next  Page 

Telesi'upli  and  Telephone 
100     May'09 98     100     I  Am  Telep  cfc  Tel  coll  tr  4s  1929 

96  Oct '09 96        '.' 7 34  i       Convertible  4s 1936 

97  4  Oct '09 I    94     lOO'il  All  ch  Stale  Telep  1st  6s  ..  1924 

87  4  J'ly '09 I    87       87  4    Pac  Tel  cfc  Tel  ist  5s 19J. 

80  814      8     71       84-      vvisi   Union  col  tr  cur  58.1938 

.07-4  Dec'04 Fd  and  real  est  ^  4  4s...l95i. 

i02fl8  Apr'Oti Conv  4s,  Series  A 1936 

107  Alay'97 Mut  U  u  let  s  luud  68...1911 

1054Dec'06  laiiiiiuoiiiring  «&   Iiuiumii'Uii 

88  Sep '09 80      89       Allia-Chalmers  1813  58 193. 

73     F©0'07 Am  Ag  Chem  1st  0  5a 192* 

104  Oct    li       ...    1014104         .mu  Col  Oil  ei.1  -14s 1911 

108  Aug  i.9 1064  109        Am  Hide  cfc  i,  1st  8  1  g  6s. .191'. 

108  Sep  'OS     ...    1064108        Amor  Ice  Secur  deb  g  0s..l92£ 

HO  Jan '09 llo     110        Am  spirits  Mig  1st  gOs..  191.. 

103  Nov'08 j   Am  Thread  1st  col   tr  4s. .1919 

87     Aug'09...      87       87        Am  Tobacco  40-yr  g  6s 1944 

98  4        99         10     95     100     |       4s 1951 


, 

J 

l.'l 

s 

F 

A 

J 

J 

i 

J 

,'.t 

.\ 

Al  N 

.VI 

lN 

.1 

J 

A-O 

<h! 

1' 

.i 

c- 

A 

ii 

M 

b 

.1 

.1 

\ 

0 

V 

A 

92=4  Sale 

105  4  Sale 

99     


98 


100 


98 

100  4 

94  4 
100', 


S'l'H.Salt- 
102     Salt 

ifi  4  --in.. 

101  ^  102', 

7  2 

90        07 

93        93  4 
109      Sale 

80  '4  Sale 


92*8        024 

103'g      105  U 

9834  Oct  '09 

98  9S4 

1004  Oct  '09 

95       t; 

100  100  4 

loo    Mar'Oi 

83  84  -V 

lol34      1024 

U64       96s 

102  10'JHl 

73  4  Oct  'Oo 

97 
i.i      O.I  '01 
10. 1  109  '-. 

80  804 


17 

1 80 

.ii 

"4 
29 


26 
14 

8 
I 

'  '2 

"82 

186 


91»s    96 

92  4107  4 
98     100 
90  4    9834 
984  102  4 

93  4    90S 
84     1023* 

95  100 

80        88  4 
MO     10»4 

96  9834 

96 '4  103  4 
07       80 
95  4100 
90^    93 
1044  Hi1* 
74        81 


*\„  price  Friday;  latest  bid  andaaked.   aDue.ian    bDne  Feb    sDuedar  ttDnnAW   .1  Due  i'ly  fcDue  Aug    o  Daeo'ot     >'  Due  .'ov  a  Daoiico  nOptlon  Sal* 


1130 
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N.  T.  STOCK  EXCHANGE 
Week   Ending   Oct  29 


Penn  Co— Guar  1st  g  4  4s. 1921  J- 

iiesistered 1921  J 

Guar  3  4s  coil  trust  resr.1937  M- 
Guar:i4scoUtT  ser  H...1941  F 
ii   i  o  cenif's  gu  g  3  48.1910  M- 

GuS^strcthC 1942  J< 

Q     3  48trcttsD 1VI4-4  J 

Guar  15-25  year  g  4s 1981  A 

Clcfc  Mar  1st  gu  K4V»8..1935  M 
CI  &  Pgeu  srug4V»sser  A.'42  J- 

Series  B 1942  A 

Sories  C  3*28 1948  M 

Series  D34a 1950  F 

Erie  &  Pittsgug34s  u.  L94U  J 

Series  C 1940  J 

Gr  lid;  lex  1st  gug  4  4a  1941  J 
Pitts  Ft  \V  cfe  C  1st  78.. .1912  J 

2d7s 1912  J 

3d  7s M912  A 

Pitts  Wt  Ash  1st  con  58.192  ,'  M 
PCCcfcStEgU44sA...194o  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  M 

Genes  E  34  guar  g 1949  F 

Series  F  4s  guar 1953  J 

C  St  L  cfe  P  1st  con  g  5s. 1932  A 
Pensacola  <fe  Ati  See  L  <fc  Nash 
Peo  cfe  East    See  C  0X3  cfe  St  E 

Peo  *•■  Pek  Uu  1st  g  6s 1921  Q 

2(i  gold  44s t(1921  M 

Pere  Marq— Chcfe  \V  M  5s  1921  J 

Hint  JtPMs  6s 1920  A 

1st  consoi  gold  68 1939  M 

Pt  Huron  Civ  1st  g  5S.1939  A 
SagTus  <fc  H  lstgu  g  4s.  1931  F 
Phil  B  cfe  W    nee  Penn  Kit 
Philippine  By  1st  30-yrsl4s'37  J 
Pitts  Cm  cfe  st  E    See  Penu  Co 
Pitts  Cleve  cfe  Tol    aeeB&O 
Pitts  Ft  W  cfe  Ch    bee  Penn  Co1 
Pitts  McKeesife  Y  Seen  i'Cen1 
Pitts  Sli  &  E  E  1st  g  5s. ..1940  A 

1st  consoi  gold  5s 1943  J 

Pitts  cfe  West    nee  B  &  O 

Reading  Co  gen  g  4s 1997  J 
Begistered 1997  J 

Jersey  Cent  coll  g  4s.. .1951  A 
PhiJa  &  Bead  cons  7s.. .1911  J 
Bensselaer  ifc  Sar    See  D  <&  B 
Bich  cfe  Dan    nee  South  By 
Bich  <fc  .Aleck    net  Southern 
Bio  or  West  nee  Den  &  Bio  Gr 
Boch  cfe  Pitts    nee  B  B  cfe  P 
Borne  Wat  &  Cg    nee  N  Y  Cent 
Butland    nee  M  Y  cent 
|Jau  ins  cfe  H    nee  Pere  Mara 
OtJocfc  Gr  isi  1st  g  4s..  .1947 
8t  E  cfe  Cairo    nee  Mob  cfe  Ohio 
8t  L  cfe  Iron  Mount    nee  M  P    I 
St  E  M  Br     nee  T  BB  A  ot  St  E 
8t  Louis  cfe  S  F —  Jeng  68.1931  J 

General  gold  6s 1931  J 

8t  u  <fc  S  F  HH  cons  g  4s. .'96  J 

Gen  15-20  yi  5s   1927  M 

Southw  Div  1st  g  5s. .1947  A 

Beiundingg4a 1951  J 

K  C  Ft  S  cfe  ii  con  g  08..192S  M 
KCFtS<feMByreIg4sl936  A 
KCcfeM  Bcfe  B  lstgu  5s.  1929  A 
Oz'rk  cfe  Che  lstgu  5s  g.1913  A 
St  Eouis  So  nee  lUinois  Cent 
8t  E  S  W  1st  g  4s  bd  ctia.1980  M 
2d  g  4s  inc  bond  ctfs...pl9S9  J 

Consoi  gold  4s 1932  J 

Gray's PtTer  1st gug  5s  1947  J 
8t  Paul  &  Bui    nee  Nor  Pacific 
8t  P  Minn  cfe  Man    nee  Gt  Nor 
oii'i  A  or  .fac     6'ee  A  or  lac    i 
8tF  cfe  .Vx  City  AeeCStPJliO 
8A<fcAPassl8tgug4s...l943  J 
8  b  cfe  N  P  1st  sink  I  g  5s.lal9  J 
Sav  F  cfe  West     neeA.iL  Coast  E 
Scioto  Val  &  N  E  nee  .Nor  cfe  W 
9eaboard  Air  Bine  g  4s  ...ly5o  A 

CoU  tr  refund  g  6s 1911  M 

Ati-Birui  30-yrlst  g  4s.ela33  M 

Car  Cent  1st  con  g  4s... 1949  J 

Fla  Cen  &  Pen  1st  g  5s. 1918  J 

1st  land  gr  ext  g  6s. ..1930  J 

Consoi  gold  5s 1943  J 

Gacfc  Ala  By  1st  con  6s  01945  J 
Ga  Car  cfe  No  1st  gu  g  5s  1929  J 

Seab  cfe  Boa  1st  5s 1926  J 

Sher  Shr  &,  So    nee  M  K  cfe  X     | 
8ll  Sp  oca  cfe  G   nee  Atl  Coast  L' 
8o  Car  cfe  Ga    nee  Southern 
Southern  Pacilio  Co- 
Gold  4s  (Cent  PaccoU).ttl949  J 

Begistered A:1949  J 

2u-year  cony  4s #1929  M 

Cent  Pac  1st  ret  gu  g  4s  1949  F 

Begislereo 1949  F 

Mort  guar  gold  3  4b.. «1929  J 

Through  SI  B  1st  gu  4s  '54  A 

Gal  Harcfe  S  A  Istg6s..l910  F 

Mexcfc  PaclstgSs 1931  M 

Gila  VG&N  1st  gug  5s.  1924  M 
Hous  E  cfe  W  T  1st  g  68.1933  M 

1st  guar  5s  red 1933  M 

H&  TClstg5sintgu..l937  J 
Consoi  g  6s  Bit  guar.. .1912  A 
Gen  gold  4s  mt  guar.. 1921  A 
Waco  cfe  N  W  di  v  1st  g  68  '30  VI 
AcfcN  W  1st  gug  6s. ...1941  J 
Morgan's  Ba  &  T  1st  7s.l918  A 
1st  gold  6s 1820  J 


/Vice 
Friday 
Oct  29 


Week's 
Range  or    . 
Last  Salt    «> 


3^ 


lid 

ASh 

10434 

104a4 

9U1* 

89 

90 

97', 

98 

89 

89 'f. 

89 

90 

98  >u  Sale 

lOOVi 

109  h 

94        97 
94        97 

94      

94      

104>uSale 


110 


110-* 

1  0634  , 

i07'g 

iOTHi 

99«g 

H358 

99>9, 

113>» 


95  Hi 


Loxo  Hialii 
104  >»  Oct  '091 
104  h  May'09 

90  ^  J'ne'061 

91  J'ly'09 
9734  Oct  '09 
90  Aug'09 
9034  Mav'Oil 
98  Si        98  7e 

110     Jau  '05 

11034  Jan 'i)9 

1093<  J'ly'09 

96     Aug'O.) 

90     May  08 

92  Apr '07 
983i  Apr  '04 

104HJ  104Si 
107  107 
110  May'ii9 
107  Oct  '08 
110  Feb '09 
107  Tg  J'ly'09 
107 'e  Oct  '09 
112laJ'ue'05 
100  Aug'09 
86     Oct  '09 


Ac 


Range 

nince 

January  I 


Low  Hi  ati 
104  106  Hi 
104  Hs  104  Hi 


BONDS 

N.  y.  STOCK  EXCHANGE 

Week  Ending  Oct  29 


90>4     9  1", 
96  4     98 
89»4     90 
90Hl     9034 
98HiloO 

iV634  iYo34 

l(t«  -4  10934 

9'«        96 


55: 


101  Hi  104  Hii 
107      107 
109  Hi  1 10 


110      110     I 
1 07  \  109  Hi 
llo77B109     i 


!  100 

1  94 


102 
98 


|1U     J'ly'09  ....114     II6H1 


116      116     Aug'09  ....ill6      116 

* 100      10034  Dec'05  ....  

Il05     Aug'09. ..Jl05      106 

1124  112     Aug'09  ....11112      115 

104H)lu634]106HiOct  '09  ...J!l0434  109V) 
104     111      107     Aug'09  ...J107     108V) 


90       92 


S3     May'09 


93       95 


114     115V)  116     J'ly'09... 
116       93'8J'iy'f7  ...J 


99  Hi  Sale      98'g       99=8  121 

97     98^6  Oct  '09  .... 

98  Bale   1   98  98        13 
1031* 102         102  a 


116   liey 


J.J       86       96S    96 


96 


98'glOl 
98  Hi  100 
96H)    98V) 
102     102Hi 


16 


122     122  H,  123°,,  Sep '09 

109^ 109        109    I 

*  91      92     Oct  '09!.... 

89      Sale       89           Sy»4ll0 
10Oi« 100H)  Aug09 

84  H)  Sale       84           84  «g    84 
119     12134  ll''Hi8ep'i(9 

82        8234    82  Vj        82  V    10 
100 

97 »«    937,     97      Oct'Otf1.... 


92       97 


122H>12434 
109     111 

91       96H) 

88       91»4 
lOOVilOl 

84       89 
11638120V» 

b^\    86 


92 


93        92  92  V   16 

85        8434       843«       1 

77 Vi    7734    77 Hi       77 Hi1   72 
94     lOl^Apr'07  .. 


97  98 

92  95 

79  85 

77>»  81^ 


104 


87  V.    88     Oct  '09 
106     104     Oct  '09, 


69       91     Oct '09 

99  Hi     99°»Oct'09. 

82       86       86     Sep '09 

90       93  V»    86     J'ly'08. 

100      10714Aug'06. 


88       92«j 
104     104     , 


03V)    91 
95Vil0078 
86        86 


IOOHj 109H)Mai"06 

166     106HiJ'ne'09  . 

105      105H.Mar'09 

104     10734  J'ne'09!, 


D      90  Hi  Sale 

D      86     

S  102  Hi  Sale 
A       9t34  saie 

A  9634 

D       89        89 4 

O  93  >>, 

A  

N  l0934 

N  104  H) 

N  lO^VlOo 

N  1()3V) 

J  110      

O  lObVa 

O       93      salb 

N  116     118 

J  

O  117  V)  120 

J  114     


102  -4  106  Hi 
105      106 
10634  10734 


90  80>«       9 

9334  Aug'09  .... 

L0IH1      lo2H)2046 
96Hi       y7    1  «4 
9634  Sep  '09  . 
88-''4        89     I    17 
94     Oct '09 

lOl^Apr'09  .... 

Ill  Hi  Apr'U9 

10434  Sep  '09  . 

106  ^  May'09 

103 H)  Apr '09  .... 
110     Oct '09 
lO'egNov'07 

93  93 

116      Dec'06 

107  V)  Jan  09 
122  Hi  Ang'iiM 
116     Nov'06 


90 

85 

97Vi 

96  Hi 

96 

88  34 

93 
lOiHi 
110 
104 
103 
103V) 
109^ 


86V) 
93*4 
107 
98?8 
97  \ 
93  H\ 
96 
101>4 
112 
1 0434 
106  >4 
103  V) 

now 


1     93        96 


107  V)  107V) 


Southern  PacCo^ — ( Continued) 

No  ot  Cal  guar  g5s 1938 

Ore  &  Cai  1st  guar  g  5s. 1927 
SoPacot  Ariz  1st  gug  Os.c'10 
so  Pac  ol  Cai— 6s  E  &  if.  1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

S  PacofNMcx  1st  g6s..  1911 
So  Pac  Coast  1st  gu  4s  g  1937 
Tex&NOSabBivlst  gOs.191  2 

Con  gold  5s 1943 

to  Pac  BB  1st  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Begistered 19941 

Develop  &  gen  4s  Ser  a]  1956 
Mob  cfe  Ohio  colitrg  4s..  1938 
Mem  Div  1st  g  4>2-58... 1996 

St  Boms  div  1st  g  4s 1951 

Ala  Cen  B  1st  g  6s 19181 

Atl  &  Danv  1st  g  48 1948 

2d  4s 1948' 

Atl<&  Yad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

ET  Va<fc  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

B  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s...  1925 
Mob  <&  Bir  prior  lien  g  5s  1946 

Mortgage  gold  4s 1945 

Bich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Bich  &  Meek  1st  g  4s...  1948 

So  Car  &  Ga  1st  g  6s 1919 

Virginia  Mid  ser  C  6s. ..1916, 

Series  D  4-5s 1921 

Series  E5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  cfe  W  1st  cy  gu  4s..  1924 

West  N  C  1st  con  g  6s. .1914 

S  cfe  N  Ala    nee  B  cfe  N 

Spokaue  Internal  1  st  g  5s  1955 

'J  er  Aol  St  Blstg4H2S..1939 

X  1st  con  gold  6s 1894-1944 

Gen  refund  s  t  g  4s 1953 

St  B  M  Bge  Tergu  g  53.1930 
Tex  cfe  N  O    See  So  Pao  Co 

Tex  cfe  Pao  1st  gold  6s 2000 

2d  gold  inc  5s 92000 

Ba  Div  B  B  1st  g  5s 1931 

W  Min  W  &  N  W  1st  gn  6s '30 

Tol  <&  O  C  1st  g  6s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  6s 1935 

Kan  cfe  Mist  gu  g  4s 1990 

Tol  P  cfe  W  1st  gold  4s. ...1917 
Tol  St  B  cfe  Wpr  lien  g  3  Has.  1925 

60-year  gold  4s 1950 

Tor  Ham  cfe  Butt  1st  g  4s.  /U940 

Ulster  cfe  Dei  1st  con  g  6s  1928 
1st  refund  g  4s 195'2 

Un  Pao  BB  cfe  1  gr  g  4s  ...1947 

Begistered 1947 

20-yr  conv  4s 1927 

1st  cfe  ret  4s #2008 

Ore  By  cfe  Nav  con  g  48.1946 
Ore  Short  Bine  Istg6s..l922 

1st  consoi  g  5s 1946 

Guar  refund  4s 1929 

Begistered 1929 

Utah  cfe  Nor  gold  6s.. 1926 
Uni  N  J  Uli  cfe  C  Co  See  Pa  HR 
Utah  Central  See  Bio  Gr  Wes 
Utah  cfe  North  See  Un  Pacitio1 
U  tioa  di  Black  B  See  N  Y  Cent 

Vandalia  consoi  g  4s 1955 
era  Cruz c&Plstgu4Hisl934 
Ver  Val  lnd  &  W    See  Mo  P 
Virginia  Mid    See  South  Hy 
Va  cfe  South w't  1st  gu  58.2003 
1st  cons  60-year  5s 1958 

Wabash  1st  gold  5s 1939 
2d  gold  6s 1939 

Debenture  series  B 1939 

1st  Ben  equip  s  Id  g  5s. .1921 
1st  Ben  50  yr  g  term  4s.  1954 

1st  ret'  anil  ext  g  4s  1956 

Det  cfe  Ch  Ext  1st  g  6s. .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3Vjs 1941 

Tol  cfe  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certfs 

2d  gold  4s 1964 

Trust  Co  certfs 

Warren    see  Del  Bac  cfe  West   1 
Wash  Cent    See  Nor  Pao 
Wash  O  cfe  W    See  Southern 
Wash  Term!  1st  gu  3  H28..  1945 
West  Maryland  1st  g  4s..  .1952 

Gen  <fe  conv  g  4s 1952 

Trust  Co  certfs 

W  Va  Cent  cfe  P  1st  g  6s  1911 
West  N  Y  cfe  Pa  1st  g  6s.. 1937 

Gen  gold  4s 1943 

Income  os (£1943 

West  No  Car    nee  South  By 
Wheel'g  cfe  B  E  1st  g  6s. ..1926 
Wheel  Div  1st  gold  6s..  1928 
Exten  cfe  Imp  gold  5s. ..1930 

BB  1st  consoi  4s 1949 

20-year  equip  s  f  6s  ...1922 

Wilkes  cfe  East    See  Erie 

Wil  cfe  Sioux,  tf  See  St  P  M  <fc  M 

Wis  Cent  60-yr  1st  gen  4s  1949 

Supcfe  Dutdivcfc  term  1st  4s'36 


Friee 
Friday 
Oct  29 


A-O 
J.J 
J-.T 
A-O 
All 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
il-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J-J 

A-O 

F-A 
J  J 
A-O 

J-D 

Mar! 

J-J 

F-A 

J-J 

A-O 

J-D 

A-O 

J-J 

J-J 

A-O 

J-D 

J-D 

A-O 

J-J, 

J-J 

J-J 

M-S 

J-D 

F-A 

J-J 

J-D 

J-D 

J-J 


FA 
J-J 


J-J 
A-O 
M-N 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


Hia 

103 


104 

100      

94  Hi  Sale 

108  Sale 
108  V! 

79V. 

89      

109      

87W 

109  Hi 

92  H,  Sale 
87  Hi    8734 
83     


no  Hi 

11414 

106 

61 

HS 

H2H< 

115 

116H, 

106  H) 

79 

107  4 

106 

107 

76V) 

103 

108  Hi 

1074 

108 14 


91 

* 

107V> 

♦  105 

10634 

107  V? 

115 

97  H)    98 
108     


112     SaJs 
70       85 

104     

►  100      

UOV)  111 
109  V.  Ill  V) 
» 103 

91  1»2H) 

92  V)  93  Hi 
89»g  yoVi 
81  Hi  Sale 


86        88  H) 
10234  Sale 
lOlHiSaJe 
lieHiSale 
97  V. 

983» 

119      

113V.  Sale 

93  H,  sale 


107  4. 


J-D 


FA 
A-O 
A-O 


110 

97  Vi 

99  Hi 

1124 

1 12  Hi 

loo 

102 

iOO 

101 

74 

Sale 

109  '4 

83 

88 

75V) 

82 

83 

90 

46  V, 

45 

Sale 

8 

91  34 

83  34  Sale 


J-J 
J-J 
A-O 

Nov 

A-O 

J-J 
F-A 

M-S 
J-J 


69 


111      U334 
90  H, 


* 1074 


97 


664 


J.J 
M-N 


9434  Sale 
92*4    93 


Wee  ."• 
Jianye  or 
Last  Sale 


2  t 
15/ 


Low 
112 

104 
101  V) 
I04  lo 

1144 

116 

104 
0 

103 
98  Hi 
93'e 

108 

110 
79  4 
89  4 

110  Hi 
894 

108 
92  4 
92 


Hn,, 

Feb'u 
Mar  0 
Jau  'el 
3  'ne'O 
Dec  '0  1 
Mny'o , 

Api  '0 

J'ly'09 

Oct  '0. 
Aur'08 

94'. 

1 08  Hi 

May'O. 

80 

894 
Sep  'OH 
Aug'09 
Sep  '08 

92  H 
J'ne'oo 


109  J'ne'O  • 
llO^Oct  '09 
1144  1143* 
107     Apr '09 

(54  Oct  '09 
115  Oct '09 
1184  May'09 
1154  Aur '06 

82     Nov'08 

110  4  J'ne"09 

107  107 
75     Oct  '08 

L03  4  0ct '09 
112      out  '06 

108  V)  Dec  '06 

109  J'ly'09 
109  Aug'09 
1094  Mai'09 

964'an'07 

107  Oct  '09 

10634  Sep  '09 

108  Sep  '09 
1 164 Oct  '09 

97  V.       9; 
llOHt  J'ne'09 

112        113 

85  Aag'o9 

103  Sep  '09 
106  V)  Nov'04 

111  111 

112  Sep '09 

104  V.  Sep  '09 
93  Sep  '09 
93  934 
UUSg  90  Hi 
80  Hi  81  Hi 
Jl34  Apr '09 

108      Aug'09 

86  86 
102»4      1034 


1014 

112 '4 

97 

98  4 
U9 
1134 

9234 

94 


10 1^ 

1154 

97^ 

9S34 

119 

1J34 

93s 

Jan  '09 


994  Aug'09 


98     Nov'Ob 
96     Oct  '09 


110      Oct '09 

97  4        98  H. 

112  4       1 12  Hi 

1024      1024 

]0l      J'ly'09 

10-4  May'09 

B7      Mav'O 

7d4         i4 

II04  A.ug't/9 

91  s  J'ne'O 

78     J'ly'09 

91  4  May'09 

45      Oct  '09 

44  454 

9  4  Oct  '09 

84  9 


92  4J'ne'09 
83  4  83 
69  Aug'09 
68  Sep  'o9 
102  J'ly'Oj 
112  V  Oct  '09 
91  Oct '09 
34      Feb '07 

107 4  Sep '09 
95     J  iy'08 

105  4  Dec  '0« 
86  H,  Sep  '09 
99      Dec 'OS 


94\ 
93 


95 
93 


2 
22 

30[ 
2002 

"a; 

3 

2 

33 


Jia  n.ae 

si,,,-, 

January  1 


Low    Ji       t 

104"  ii:i" 
101410IH1 


88  4    92 

102S  K  :; 

9S4'i;  "S 
106  1]  4 
109      11      -, 

76        r  ■ 

85  Hi  '  •! 
U04I1- 

87-s    9. 


'8 


92  H)    9.  -i 


199  111  4 
L0934  11  . 
IIOH3  1144 
i05  10/ 
64  68 
1U',  117 
1184118  4 


1084  111 
107      107 


1014  103'* 


109  109 
107  1104 
107  4  109  ;.j 


107   109  4 

i0634  100  4 
10Y  V)109 
115      117 
06        98 
11041104 

112      119 

65        75 

103     10.' 


Ill 
112 
103Vi 

9234 

86  4 

89  4 

80 

9134 
10/ 

86 
lo2 
10034 
102 

U634 

98 

li84 
1134 

924 

94 

994 


112  4 

112 

105 
95 
94  \ 
914 
88 'a 
9 14 

108'i 
89 

1043, 

103 

124  4 

100 
99'* 

120  u 

118 
96  4 
94 

100 'a 


422 


slO 
50 


21 


96       96 


110     1174 
97  Vi  100 

11141144 
1014105 

86  101 
102S  102  4 

87  87  4 
714    804 


108 
084 
78 
90 
42 
4l4 
/ 
74 


1114 
914 
80 
914 
654 
654 
144 
144 


92  4    934 
66     824    88 


61 

62 

102 


734 
73 
102 


ao    117 

87        964 


107      109 


..     834    90 


52 
9 


894    964 
924    86 


.>1IM:;.I.I„\MIiUS    BONUS— Concluded. 


.Uanulnctiirine  &  Industrial 

Armour  cfe  Co  lstrealest4  4s'39 
Beth  Steel  1st  ext  el  58..  1926 
Cent  Leather  20-year  g  68.1925 
Corn  Prod  Bel  sf  g  5s....  193 1 
Dihtii .-  ix  Cor  conv  1st  a  5s. '27 
Gen  Electric  deb  g  34b. .1942 

10-yrg  deb5s 1917 

Int  Paper  Co  1st  con  g  Os.191* 

Consoi  conv  s  f  g  6s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Backaw  Steel  1st  s  5s 1923 

N  1  Air  lirake  1st  conv  6s  '2fi 
fiepubicfcS  lstcfecoltr58. 1934 
Union  Bag  &  P  1st  si  5s..l93i> 
0  »  Beath  Co  s  tdeb  g6s..l913 
U  8  Beaity  cfe  1  conv  deb  g  5s  '24 
P  S  Eedcfc  Bef  1st  sfg  bs. 1931 
US  Bubber  10-yrcoB  tr6s.'l8 

*  No  price  Friday;  latest  bid  and 


J-D 

J-J 
A-O 
M-N 
A-O 
F-A 
J-D 
F-A 
J-J 
J-J 
A-O 

m.;n 

A-O 
J-J 

(Vl-iN 
J-J 
J.J 

J-D 


934  Sale 

89  4  8alt 

984 

Sale 

96  4 

98  H- 

V44 

3al* 

83 

150 

Salt 

104  4 

874  Saie 

1054 

984 

113  4  Si 

1014 

-;u> 

95  V 

106 

I064 

90 

91 

923, 

I044  Sale 

93  934 

89  894 

9»4  99  4 
984  Oct  '09 
744  75  4 
S3  Aug'09 
150  4 
Oct  '09 
873< 
Sep  '09 
984 


149 
106 

87 
10  • 

984 
112  4      113  V 
1014      1014 

»B4  Oct  '09 

106     Oct  '09 

90  904 

924  Oct  '06 

104  4     lOA3. 


643 
105 

91 

US 
"74 

30 

"V 

14 

12 

"28 

i'0'9 


924 

964 

77 

904 

964101 

95 

100 

734 

784 

80 

84 

136 

165  4 

101 

106S 

85 

894 

100 

1054 

93 

99  H. 

108 

116  4 

98 

102 

9  i  4 

98 

104  4  1064 

844 

92 

89 

95 

1024 

106 

IVIannfacturing  &  Industrial 

u*  s  steel  Corp— (  coup  .rfl963 

SI  10-60  yr  5s.  (  reg  ..<tl963 

v'a-Car  Cham  1st  16-yr5s  1923 

>V  estiug  house  E  <fcMst5s  '31 

.Uiiscelliineous 

Adams  Ex  coi  tr  g4s 1948 

Hush  Terminal  1st  4s .1952 

Consoi  6s 1955 

ChicJocSs  -t  Yard  col  g  5s.  1915 
DetMcfe  M  ldgr  incomes. .1911 
Institlor  Irrig  Wks,4  4s  1943 
Int  Mercan  Marine  4 4s..  1922 
Int  Navigation  1st  sf  58.1929 
Newp  Ne  Ship  cfe  D  D  6s  ctl990 
N  Y  Dock  60-yr  1st  g  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  Boan  Soc  448.1921 
S  Yuba  Wat  Co  con  g  6s. .1923 


M-N 
M-N 
J-D 
J-J 

M-S 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
F-A 
J-J 
F-A 
,Vl-N 
M-S 
J-J 


106 

Sale 

"974  SalV" 

844 

Salrt 

924 

Sale 

90 

914 

96 

96  H 

106 

38 

96 

70  4 

;-ai«> 

82 

84 

95 

944 

94-. 

86  4 







106    1054 
1044  1054 

97  4    9734 
944   96 

92  4  924 
904  J'ly'09 
964  Oct '09 
100  Jau 'oh 
38  4  Oct  '09 
95  96 

694       70  Vi 
84     Oct  'Oi 

Aug'OS 
944 

Jan  '09 
J'ly  '09 
J'ly*04 


96 

944 

90 

96 

112 


1252, 

I 

23 

33 

2 


102 4 108 
1014  1084 
934  100 
904    »64 

92        94 
90       934 
914    96  4 

384*384 
924    95  4 
68  4    77 
84       884 

"H"  '964 
90        90 
96        9» 


aaked  this  week.      aDueJan         t  l)n*  Feb     d  Dne  Apr    «Due  May    (jfDneT'ae    X  Dur  fly     nDneXor      «Ot>tioB  M> 


UKIOAGK)  STOOK  EXOHANTaE— 3took  Record-Daily.  Weekly  and  Yeariv 


STOCKS — HIGHEST  AND     OWEST  SALE  PRICES 


Saturday 
Oct.  23. 


•11? 
♦5 

♦107 
•35 
♦23 
•9 
7'4 
*39 
»8034 
•  17 
51 
*   ... 
♦67 
51U 
44 
♦102 


2 

10 
108 

36 

24 

10 
71 

41 

81 

13 

51 

20 

68 

5138 

44U 
103 


12        12 

81%    81% 

♦214       „ 

131%  13H2 

*65       67 

♦  109     1101? 

140      140iR 


*2234  23 

637g  64 

*52  54 

*1  Us 

*2  3 

*31  32 

*136%  137 


140      147 
*119%  120 
2H2    2112 


127      127 
59%     60 

*43       ... 


*116  117 
*125     126 

*9534  98 
*118      120 

11434  llol' 


131      136l4 

1203s  1203s 
10812  108% 


*147      150 
102      102 


15%     153g 
♦18       19 


Monday 
Oct.  25. 


*ll? 

*5  " 
*107 
*35 
*23 

*9 
7 
*39 
*8034 
*17 
*50 

*67~ 
51 
44 
*102 


1134 

81 

*214 

*130 

*65 

*109 

140 


10 
108 
36 
24 
10 

7% 

41 

81 
IS 
52 
20 
68 
51 
4414 
103 


12 

8II4 

132" 

67 
1101 
140 


22l2 

6312 
*52 

*1 

*2 

31 
1361? 


23 

637g 

54 

Us 

3 
3212 
1361 


*146 
1191- 
2034 


148 
119' 
2034 


127 

5978 
♦43 


127 
60 


113% 
*125 

*95% 
*118 

11412 


115 
126 

97 14 
120 
1141- 


1321? 
I20I4 
10838 


135 

1201" 
1083j 


*146 
1011' 


150 
IO2I4 


15U 
*18 


15% 
19 


Tuesdai/ 
Oct.  26. 


*112 

*5 
103 
*35 
*23 

*9 

6 

*40 

81% 

I6I2 
*50 

*67 
*51 
44U 
*102 


11% 

81 
217 
132 
*65 
111 
139% 


2 

10 
103 

36 

24 

10 
7U 

41 

8178 

161? 

52 

20 

68 

52 

45U 
103 


12 

81% 
217 
132 

67 
111 
13978 


2212 
63% 
*52 
*1 
*2 
3212 
*1351« 


2234 
6334 
54 

1>8 
3 
34 

1361 , 


11912 
2034 


1191_ 

2034 


1261? 
59% 
*43 


12634 
60i2 


*113 

125 

97 

*118 
114U 


1141 
125 

98 
120 
11434 


135 

120% 
1081 4 


13734 

I2OI4 
108% 


146 
102 


150 
1021" 


15 

*18 


15l4 
19 


W  ednesdau 
Oct.  27. 


*H2 
*5 
*104 
35 
*23 
*9 
638 
*40 
82 
*16 
51 
* 

♦67 
*51 
45% 
*102 


1H2 
81% 
*214 
*130 
♦65 
*110 
13912 


2 

10 
106 

3512 

24 

10 
634 

41 

82 

17 

5H4 

20 

68 

52 

46 
103 


111 
82 

lSJJ" 

67 
111 
14014 


221  ? 

6312 
*52 

*1 

*2 

3412 
136 


23 

631 
54 

1% 
3 
35% 
136 


146 
1191? 
201? 


146 
1191 
20i: 


*126l4 

61 

*43 


127 
64l4 


114l2 
*125 
97 
*117 

11412 


1141? 
126 
97 
119 
11434 


137 

12014 

IO8I4 


143 

12038 
1081? 


*146 
*102 


150 
1021" 


15 

*18 


15l8 
19 


Thursday 
Oct.  28. 


Last  Sale 
Last  Sale 
Last  Sale 
*105      108 
35        35 
Last  Sale 
81?       81? 
6%       7 
Last  Sale 
*81        82 
*16        17 
51        51 
Last  Sale 
Last  Sale 
*50        52 
46U    47 
IO2I4  IO2I4 


1178 
8212 


1178 
823g 
*214 
*130 

Last  Sale 
*109      111 
14034  14034 
Last  Sale 
Last  Sale 
23        23 
6314     64 
Last  Sale 
Last  Sale 
Last  Sale 
37        39 
136      1361 
Last  Sale 
*146      148 
1191?  1191" 
2034     2034 
Last  Sale 
1261?  1261? 
64        647s 
Last  Sale 
Last  Sale 
Last  Sale 
*114      115 


*125 
*95 
120 
1141? 


126 

97 

120 

1 141 


Last  Sale 

143      144 

12078  1207s 

108      10838 

Last  Sale 

Last  Sale 

102      10212 

Last  Sale 

Last  Sale 

Last  Sale 

15l8     1538 

Last  Sale 


Friday 
Oct.  29. 


180  Apr'09 
112  Oct'09 
5  Ocf09 


241? 


10 
7 


4(1 


81 


Oct'09 
10 
7 

Oct'09 
81 


51l4       5H4 

20        Aug'09 

70        Aug'09 

52  52 

46?8       47lg 


12t8       1238 

8214       8212 

225'4     22514 


07 


Oct'09 


1411s  14H? 
l8  June'09 
l4  June'09 
2234  2234 
C3l4  63i4 
54  Oct'09 
1  July'09 

218       July'09 
38         39 
1361?     1361? 
2I4       Mch'08 
145        146 
1191?     11912 
2118       2H4 
86I4      Oct'09 
127        127 
6434     6534 
45       Oct'09 
2lg      June'07 
21       June'09 
115        115 


11412     115% 

11-16  Mch'09 

142        142T 

120%     1207j 

IO8I4     1081- 

7  Feb'09 

148       Oct'09 

IO2I4     10258 

H2        Apr'09 

3  Apr'09 

734        Apr'09 

I5I4       15«4 

20         Sep'09 


Sales 
ol  the 
Week 
Shares 


11 
132 

"l26 
2.943 

""80 

10 

373 


221 

2.865 

10 


1,390 

965 

16 

21 

""25 
903 


1,312 

1,086 


1,675 
83 

"l62 
215 

826 

"l35 
4,778 


90 
28 

110 
18 

995 

8.717 

371 

1.62C 


290 


1,800 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Railroads 

Chicago  City  Ky 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chic  Rys  part  ctf  "1"... 
Chic  Rys  part  ctf  "2"... 
Chic  Rys  part  ctf  "3"  — 
Chic  Rys  part  ctf  "4"  — 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Elev._100 

Do    pref 100 

Northwestern  Elev  — 100 

Do    pref 100 

South  Side  Elevated..  100 
Streets  W  Stable  C  L-100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pre! 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do  pre! 

Cal  &  Chic  a.nal  <&  D.100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Common  w'th-  Edison  .100 
Corn  Prod  Ref  Co  Com . .  . 

Do  Do    Pref 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.  .  1 00 

Do    rights 

Sears- Roebuok  com..  100 

Do    pref 100 

Swift  &  Co ..100 

Do    rights 

The  Quake   Oats  Co..  100 

Do    pref... 100 

Unit  Box  Bd  &  P  Co.  100 
Do    Full  paid 

Do    pref.. 100 

Do    Full  pad 

Western    Stone .100 


ttaruit  si7«v 
Jan    1  1909 


Lowest 


180 

1% 

5 

103 

35 

24 

8'? 

43j 
35 
79 
15l8 
47 
20 
63 
50 
29I4 
97 


77S 
7134 
200 
126 

5418 
101 
139 
% 
14 
10 
48 
51'4 
1 

21g 
20 
127 


Men  8 
Oct  22 
Oct  21 
Oct  26 
Oct  27 
Sep  7 
Oct  28 
Oct  7 
Feb  24 
Jan  S 
Sep  13 
Jan  14 
Aug  11 
Lin  6 
Jan  25 
Apr  13 
Feb  15 


Jan  30 
Jan  6 
Jan  11 
Jan  21 
Apr  21 
Feb  24 
Aug  7 
J'neio 
May  22 
Maj  24 
J'ne  16 
Jan  8 
Apr  2/ 
Apr  27 
Mch24 
Jan    4 


117  Jan  Is 
107  Jan  21 
17ig  Feb  25 
7OI4  Mch25 
117  Jan  9 
38  Jan  26 
43    Jan     5 


2012  Apr  2? 

97%  Jan    2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    Jr.n    5 

12  Feb  25 

55     Jan     6 

101     Jan    5 

100i2J.<     9 

t;     Feb    5 

119    Jan    fi 

981?  Jan    2 

&s  Feb  iy 

214  Feb  26 

334  Men  10 

1012  Meh   .. 

15     Feb  16 


Highest 


190     Feb 
4     Jan  22 
15     Jan  22 

119l2  J'ly  28 
4534  Jan  2 
30      Jan  29 

1312  Jan  2 
2914  Jan  2 
52  J'ly  7 
86I2  Mayl8 
19  Men  8 
J'ne  3 
May  6 
May  7 
May  I 
6134  J'ne  19 
10712  J'ne  18 


64 
25 
73 
61 


141* 
86 

225% 
132 
6  7  34 
112 
14434 
1 
5 
27 
6514 
68 
1 

2'8 
39 
140 


May2c 
J'ne  4 
Oct  29 
J'ly  21 
Aug  7 
Sep  13 
Sep  2£ 
Jan  2 
Jan  5 
Aug  '-'6 
Oct  18 
Apr  10 
Apr  27 
Anr2> 
Oct  2s 
Sep  23 


162  Oct  I 
121%  J'ly  1 
25lg  Aug  3 
88W  Mayiy 
13034  Aug  13 
6o34  Oct  29 
47      Sep  16 


21      J  ne,  28 

11914  Sep  27 

130     Sep  21 

100     Oct    1 

120     Apr    1 

11978  Aug  10 

1      MchAJ 

14414  Oct  20 

12134  Oct  2. 

114U  Aug   0 

20     Jan  l« 

152     J'ly  2s 

10312  Aug  12 

1%  Men  20 

3lg  Men    2 

yi?  Jan     4 

16%  Oct    1 

25     Men  15 


tta/iQi  /or  frenous  Year 
U90S) 


lowest 


160  Jan 
1%  Feb 
G'?Dec 
8434  J'ne 
38  Oct 
20  Nov 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
1334  Aug 
46  Aue 
•12  Aug 
26%  Apr 
86     Apr 


4     Feb 

41i2  Jan 

125     Jan 

116     Apr 

37     Mel 

91     Jan 


7g  Dec 
3     Dec 


40  Feb 
1  Oct 
2 


20 


Nov 
Dec 


106     Jan 

34  Feb 

100    Jan 

80    Jan 


113     Jan 
30    Jan 

38     J 'm 


19  J'ne 
70  Jan 
10134  Jan 
51  Aid. 
91  Men 
801  ?  Jan 


113;  Oct 


Vxqhesl 


185 
3% 
10 
119 

47 

28 

1312 

3012 

4734 

86U 
19 
64 
22 
621 2 
71 
34 
103 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Dec 

Nov 

Nov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 

J  ne 


J038  Nov 
76?s  Dec 
200  Dec 
I28i4  Nov 
63  Nov 
104     Nov 


30     Jan 
100     May 


67i4  Dec 

l'S  Aug 

4     Apr 

301?  Aug 

153     Sep 

i3A  Feb 

116     Dec 

110     Oct 


137  Aug 
4212  Dec 
46     J'ly 


20 

97 

120 

87 


J'ly 
Dec 

Aug 
Dec 


115      Nov 
100      Dec 


24     Jan 
72     Jau 
88I2  Jan 

56      Dec 
102     Dec 
10534  Sep 

I1434  Jan 

87     J  a  n 

14  J'ly 

11"  J'ly 

134     Jan 

100    J'iy 

134  Jan 

12    Jan 

17     Apr 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  znding  Oct.  29 


Chicago  Bond  Record 


Amer  Strawb'u  1st  Gs.1011 

Armour  &  Co  4  Hs 193^ 

Aurora  Elgin  &Chic  5s  19-il 
Cal  &  So  Chic  Rv  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  53  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..192 1 

Chic  Consol  Br  &  Mlt  6s 

Chic  Consol  Tree  4  y2s  19^9 
Chic  Audltoriumlst  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  JcRR  1st  Me- 5s. 194") 
Chic  No  Shore  Elec6s.lll2 
Chic  Pne  Tool  1st  5s.rzl921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. ..1913 
Chic  Rys  Fund  6S..1913 
Chic  Rys  Tem  Ct^s  1st  5s 
Chic  !1UPRR  4S..2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Commonw-  Edison  5S.194S 
Chic  Edison  deb  6s. 1913 

1st  g  is July  1926 

Debenture  5s.„.192. 
Commonw  Elect  5s£>lfM.~ 

Illinois  Tunnel  5s .1023 

Kan  City  Ry  &  Light 

Co  5a 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  EI — 1st  5s. ..1028 

Income  5s _„_1C25 

Metr  VV  Side  El 

1st   4s.... 1930 

Extension  g  4s 1938 

North  West  El  1st  4s  1911 
No  W  G-L  &  Coke  Co  5s  '28 

Ogden   Gas   5s 1045 

Pearsons- Taft  5s 1910 

4.40s 

4.60s  Series  E 

4  80s  Series  F  .. 

Peo  Gas  L&C  1st  6s_.194S 

Refunding  e  5s. _     1947 

Gas  L&C  1st  oil 93 7 

Consum  Gas  1st  5s  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Kiev  4^s   1924 

Swift  &  Co  1st  g  5s  ..1914 

Union   El     Loopl    5s. .194., 

Unio:i  Pacific  conv  4s.  1911 

United  Box  Board  col  6s' "0 

iorai  in  tire  6s   .. 
Western  Stone  Co  5s. .1909 

— Accrued  interes 


Inter- 
est 
Period 


F  -  A 

J  -D 

A  -  O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -O 

M-  S 

A  -  O 

J  -  J 

F  -  A 

A-  O 

J  -  D 

F  -  A 

F  -  A 

F  -  A 


M-  N 
M-  S 
J  -  D 
At-  S 
J  -  J 
A  -  O 
At-  S 
At-  S 
J  -  D 

At-  N 
A-0 
J   -  J 

Feb 

F  -  A 
J  -  J 

M-  S 
Q  -M 
At-  N 
J  -  D 
M-  S 
M-  N 
M-N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A-  O 
At-  N 

J   -"J 

A  -  O 


Price 
Friday 
Oct   29 

Bid 

Ask 

x  "03% 

Sale 

Hi" 

1 100% 

J95 
JS5 
J9H? 
1101 

"85" 
Sale 
96 
Sale 
Sale 
IO1I.1 

tloi" 



1 102>i 
1021? 

Sale 

Sale 

tfoTii 

101% 

102"% 

Sale 

l"8*o" 

*8~4~" 

*33 

J81 

9312 

Sale 

8134 

Sale 

{95*    _9"6~" 

100       

9634 

98       

99       

t 121 

tl03%  10338 
ti04is  Sale 

t"" 

9434 
t)oo 

190 

102i2 

Sale 

1001" 

93 

tin 

Sale 
78 

ie  .•  '*w 

ed  to 

Week' 2 

B'ds 

Ranqe  or 

So  d 

Last  Sal: 

No. 

Low           H  iijlt 

100     Mch'07 

9312  Oct  '09 



102      J'ne'09 

IOU4  Oct  '09 



100     May'07 

10234      103% 

73 

103      Apr'04 

50      Apr'09 

9634   Jan'00 



"£f"  Feb"'06 



85             5 

1 

10058       10034 

37 

9512  Oct'  Oa 

85            8SI4 

4 

91%         91'? 

5 

10U8       10Hs 

1 

1011?  July'09 



IOH4  Oct   09 

061?  Aue'08 

001?  July'08 

1027g       10278 

'6 

1021?       10234 

10 

100       Jne'08 

__ 

10038  Oct  '09 



100%  Au?'09 

---- 

102%       10212 

b 

80      Dec'08 



9834  J'ne'09 

90     Mch'09 

90     July'09 



10     May'05 



83            83 

6 

8H?  Sept'0.1 

-  --- 

93           93% 

155 

98I4  Aug'0n 

---- 

95           95 

11 

10038  Mch'09 

97     Mch'09 

98     J'ne'09 

100     Mch'09 

12134  May'09 



10318  Oct.  09 

_--- 

104 18      104% 

11 

102i4  Oct  '09 

_--- 

102      Aug'09 



931 2         94-f4 

s 

100          100 

;i 

95     J'ne'09 

114     Nov'04 

76           7612 

23 

78     Sep  '09 

-. .. 

85l2  July'08 

— 

il'  Chicago  b 

ond 

Range 

1or 

Year  1909 


Low    High 
"9314   "9"o"78 


102 
101 


1021? 
10U4 


10234  105 
"50"  "5"d" 


72 
100>g 
931? 
8414 
89 


85 

10234 
9014 
8912 
921? 


lOUg  10238 
10H?  102% 
101      1021? 


10234  10334 

101  10314 
looiji  ioiXj 

100%  10218 

102  103% 


98        9834 
95        96 
73        91 


83 

81% 

92l4 

98 

93 
IOOI4 

9634 

98 
100 
120 
103 
10334 
102 
IOU2 

9il? 
100 

92 


861? 

8414 

961? 

99 

98 
100% 

98 

99?8 
10018 
122 
104 
105 
10234 
102 

903, 
102 

96 


70        801; 
7OI4     81 


Chicago  Banks  and  Trust  Oompmies 


NAA1E 


Dalumet    National 

Chicago  City 

s  Commercial  National . 

Continental  National 

Cook  Co  State  Savings.  . 
Corn  Exchange  National 

Drexel  State 

Jrovers'  Dep  National . 

Englewood  State 

First  National 

F  rst  Nat  Englewood 

i^orem  in  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe   National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Pra  rie  National 

Praaie  State 

Railway  Exchange 

Security 

South  Chicago  Savings. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
UnionStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  o.  III.. 

'hica,'0  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 

'itizens  Trust  &  Savings 

Colonial  Trust  &  savings 

Drovers  Trust  &  Savings 

Harwell  Trust  Co 

Fir-it  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harrls  Trust  &  Savings. 
Illinois  Truit  &  Savings 
Kenwood  irust&Savgs. 
La,keView  Tr  ist^:Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav. 
People's  Trust  &  Savgs. 
Pullman  Trust  &  Sav  vs. 
Sheridan  Tr  &  Sav  Bank 
stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savinu'* 
West  Side  Tr&SavBan  . 
Woodlawn  Tr&SavBank 


Oulstand- 

iruj 

Slock 

T 


5100,00 

500,000 

7,000,000 

n 4. 000, 000 

50,000 

3,000,000 

200,000 

000,000 

200,000 

s, 000, 000 

150,000 

1,000,000 

1,000,000 

500,000 

1.500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,500,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

nSOO.OOO 

5.000,000 

50,000 

000,000 

200,000 

1,500,000 

2,000.000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750.000 

1,500.000 

200.00!) 

200,000 

500,000 

200,000 

200,000 

jl, 000, 000 

1,000,000 
200,000 
200,000 


Surp.us 

and 

Pro/Us 

t 


5,283 


339,06: 

186,242 

3,343,046 

3,963,090 

8,98 

593 

27,714 

409,369 

31,905 

8,220,177 

162,118 

542,805 

418,357 

152,092 

807,640 

121,561 

432,415 

03,864 

1,134,917 

509,9: 

69,480 

67,61 

15,94!) 

8  950 

70,677 

49,940 

12,173 

153,420 

78,211 

1,465,411 

174,580 

46,883 

65,311. 

2,755,558 

812.439 

89,160 

d, 373,397 

5,331 

506,021 

97,307 

215,502 

2,990,094 

10,254 

1.140,07.1 

8,297,291 

44,201 

39,045 

5,036,106 

243.819 

2,123,341 

55, 01i 

100,  J64 

183,263 

22,378 

2^,651 

1.263.035 

201.000 

64,803 

38,514 


Dividend  Record 


.n  in 

1907       1908 


10 

""s" 

6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 


8 
4 

""a" 

9+1 
0 

6 
6 
8 

7 

"<r 
3 

10 

6 


Incorrj 

10+4 
0 
2 

12 

6 
8 
6 
6 
kS 
Ueg.  b 
5 

0 
Began 
6 


10 

8 

6 

12 

0 

s>y 

6 

12 

10 

ste  Ba 

8 

5 

8 

10 

10  + 

4 

8 

3 


6 
11 

7 
0 
6 
8 
7 

1H 
0 
4 
8  +  2 
7X 


orated 

0 
10+1 

a 

ii 
12 
0 
s 
0 

6 

8 

us  .J'ly 


6 

Oil:, 111 

0 


Per—    Last  Patd 
% 


An 
l-J 

Q-J 
Q-.\l. 
Q-J 
A-O 

Q-J 

Q-J 
Q-M 
Q-M 
nk 
Q-J 
J -J 
Q-J 
J-J 
Q-M 
O-i' 
Q-J 

Q-J 
Q-J 
Q-J 

Q-J 


Q-M 


Q-J 
Q-J 
J-D: 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 

Q-J 
A-O 
Q-J 

Q-J 
Q-J 

! 

LU08 
Q-J 

(1 
(J-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
l-\ 
Q-J 
12  '0 
J-J 
Q-M 
Q-J 
^  So 
Q-J 


Dec    '08,  6 


July   '09, 
Oot.    '09.  2 
Oct .  '09,  2 
July   '09,  1% 
Oct.   '09,  3 
Oct.'  09,  5 
Oct.   '09,  2% 
Oct.    "09,  1% 
Sep30'09,4 
Sep  30'09  2% 


Oct.  '09,  2 
July  '09,  2% 
Oct.  '09.  2 
July  '09,  5 
Sep  30'09,2% 
Aug  1  '09, 1 
)ct.  '09,  2 
Oct.    '09,  1% 

'09. 

'09. 

'09, 


Oct. 
Oct. 

Oct. 


1 

1% 

1% 


Sep    '09.  1% 
Ian     '08,  2 

Oct?  '~Jv,  "l"% 
Oct.    '09,  3 
Sep30'09,2 
May   '09,  3 
Oct.    "09,  11- 
July  '09,  2 
Oct.    '09.  134 
Oct.    '09,  11" 

Jet,  '09,  1% 

Oct.  '09.  2 

Oct.  '09.  2% 

Oct.  '09,  2 

)Ct.  '09.   1% 

Sep  30'09,  4 

\  .S7.P.1138 
Oct  '09.  2% 
Oct.  '09.  4 
Oct.  '09,  1*4 
Oct.  '09,  H4 
Oct.    '09,  3 

p  IO'09,Ht 
)0t,    '09,  2 
July   '09,  3 
Oct/    '09,  2 
»Ct.    '09.2 
I  V.89,p.l41 
uly  '09,  2% 
lep  I  i'i)9,  2 

Oct.    '09,  1% 
pt  5  1908 
Oct.    '09,  1% 


ir..»i»  4v        asked  price;,  no  sales  were  made  on  this  day.       f  Sept.  1  (close  or  business)   for  national  hanks  and  9ept,  2.   (opening  Ol   business)   tor  State 
institutions.      JNo  p  ice  Friday:  latest  price  this  week.      nDuc  Dec.  31.      OOue  June  .      fc  Also  stock  dividend  of  33   l-3',"o-      rtCapital  and     urp  us  to 
increased.     -7DIvldenc>.5  are  paid  Q-J,  with  extra  payments  Q-F.     r  Ai  of  date  April  29   1009.     s  Hankers  and  Commercial  National  banks  merged 
unaor  name  of  Oommercia    National,  with  57,090,000  capital;  V.  89.  p.  571.      :  Caoll  il  to  b;  Increased. 


BOSTON  STOCK  EXCHANGE-Stock  Record.  Daily,  Weeklv  and  Team 


SHARE  PRICES— HOT  PER  CE.\TUM   PRICES 


Saturday 
Oct.  23 


119%  120 

♦103%  10478 

229  229 

130%  1301 

• 229 

♦150   151 


•299  300 

18   18l2 

74%  75 

•10   13 

♦50   64 


130   130 

* 99I2 

• 86 


17   17 

•7934  81 
169   169 


* 200 


*113l2  114's 
»103      104 
19714  200% 

♦  101%    1027;, 


♦93        94 
*104      105 


45 
102 
*8I- 
21*2 

129% 
126 
13978 
*36 
10234 
♦7% 
*145 
♦55 

912 

252 

161 

75 

95 

.212 

■,  *3 

118 

* __ 

•13412 
• 
192 
♦  11 
IO8I2 
2412 
»27 


4512 
102 
9 

22 
12934 
127 
14012 

36% 
103 
81 
146 

5614 
9% 
252 
16U- 

75 

95 
215 

314 
118 
1151 
136 
107 
192 

111 
108% 

241 


164      165 
68U    6834 
3OI4    3012 
86%    87% 
♦125%  1261 
•  10        11 
♦88       89 

*5  512 

•541 2  55 

79U  8012 

3434  3514 


42 

♦  .75 
•10 
*.50 
1334 
•  195g 
26l4 
98 
C40 
35 
*_ 
79 
*712 
IOI4 

*n4 

leu 

834 

•951 2 

1034 

♦10% 

24 
•81 2 
3334 
I4I4 
*51- 
*.50" 
•5 
I0I4 
6% 
50 


42l2 
.99 
11 
.55 
1334 
20 
20% 
98 
640 
361 
.15 
79 

8 
11 

11 
I6I4 

83. 
97 
103 
11% 

61 
241k 

884 
341- 
14% 

6 
.70 

514 
15% 

61, 
59 


2334 

11>4 

56l2 
7% 
*  .50 
*49 
150 

29% 

86 

*1% 

15U 

57 
*14% 

15 
*65 

10 
914 

3712 

54 

*4 

42U 

"*3U 

*61- 

145" 

2 


24 

11% 
57% 

712 
.65 
50 
150 
30 
86 

2 
151- 

'. 

14% 
15 
1  I 

10 
9l| 

■■ 

41- 
4214 

"334 

7 
145 

2 


M  onday 
Oct.25 


•I2OI4  1201 
103*8  104'% 
228l8  229 
130i2  1301- 

♦ 229 

150     151 


♦299       

1812     19 
74U    74U 
♦  11        12 

♦ 54 

155      155 
117      117 


130     130 

' 100 

86       86 


17        17 

•80       

169      1691' 


♦11312  1141S 

♦  103      104 
198U  19812 

♦  102l8  103lR 


♦93       94 
♦104      ..., 


4518 
100 
81 2 

21U 
12934 
127 
139% 

3334 
102 

*71- 
♦  146" 

"<T 

252 
160 

74 

94 
213 
3 
119 
115 
134l2 
* 
191 
♦  11 
IO8I4 

2434 
*27 


451« 

101% 

834 

2H2 
130 
127 
14036 

36 
103 
8l2 


9l4 
252 
160 

7434 

9412 
213 
3 
1241 
115% 
1341 
107 
191 

111 
1083.) 

2434 


Tuesday 
Oct.  26 


♦1197s  120l8 

♦103l2  104l2 

228     22f  3 

131      131 

♦ 229 

150      1501-. 


♦299 

18 

74 

♦  11 


1S34 
7434 
12 
54 


117      117 


129      130 
♦98l2    39% 
♦86       88 


1634     17 

801 2    81 

1681-  169 


♦ 200 


♦  113U  IHI4 
103      103 
1975s  200% 

♦  10318  1041S 


93        9312 
104      104 


164  1641 

681 2  68% 

30lg  30li 

8718  89ls 

126  126 

♦  10  11 

*88  89 

5         5 

54  55 

8OI4  8134 

34%  35 


42 
♦.75 
*1()1- 
.50 
1312 
1912 
261- 
98 
640 
36>4 
.11 
78U 

7*8 
101  - 
♦  H4 
1618 

8% 
95% 
10% 
11 

6U 
2414 

8% 
3414 
14 

512 
*.50 

514 
14% 

6 
59 


4314 
.99 
IO84 
.60 
l:ii 
19% 
267^ 
99 
645 
361 ; 
.15 
T'.l 

8 
10' 

1 
17 

87, 
951 
103. 
11 

61 
247. 

87. 
34 
]  1 

.70 

5% 
15 

61j 
59 


237g 

11% 

56% 

712 

*.50 
4'.) 

*150 
29 
86 

vt 

151g 
57 

1HS 

15 

65% 

10 

♦914 

3612 
5334 
52Sg 

♦4I4 
42 
4  61 4 
*J% 
6I4 
►145 
'17g 


24 
11'2 
5712 
73, 
.65 
49 

r30" 

86 

V? 
1514 
57 
14 

I5I4 
68 
1 

(,. 
37 
541 

527;. 
41. 

42 
41  I 

4 

' 
150 

2% 


45I4 
101 
85s 
2U2 
I3OI4 
126 
139 
35 
102!2 
8I4 
♦  14534 
557g 
9 
252 
161 
74 
9334 
♦213 
3 
12212 
11512 
134l2 
(__ 

19134 
11 

IO8I4 
2412 
2612 


451- 

10112 

834 

21!2 
131 
1263s 
1401,. 

35M 
103 
8I4 

B6*4 

12 
252 
161 

7412 
94 
214 

O 

125 

116 

135 

107 

19134 
III4 

1081" 
241- 
2612 


Wednesday     T'-ursday 
Oct.  27  Oct-  28. 


120% 

IO3I4 

228 

13012 

228 

150 


12U4 

103% 

228 

131 

228 

150 


+299 
I8I0 
7434 
11 
♦53 


1812 
75 

11 

54 


129 
9812 
87 
♦  198 
1634 

80% 

16S 


130 
981; 
87 

~17% 
8012 
170 


34 
11312 

[ 

199" 
10258 


200 
34 
114!" 
1033J 
19°34 
102% 


9212 
10312 


921 2 
10312 


45U 

10034 

»78 

2H4 
1301- 
1263g 
139l2 
♦3434 
10234 

*712 
♦146" 

57 

IOI4 
252 
162 

74U 

93 
*213 

♦234 
12214 
116 
134 
102 
191 

11 
108 
♦24l2 
*26% 


4534 
101 
87g 

213j 
133 
126»4 
14012 

35I4 
103 
8% 

w 

1034 
252 
162 

7412 

9378 
215l2 

3 
122I2 
116l2 
13412 
102 
1911" 

11 
108% 

2434 


I2II4  12314 
♦  10312  1041 
228     228 
130l2  131 
♦228       ... 
15034  151 
Last  Sale 
Last  Sale 
•  18        18! 
♦74       75 
11        11 
♦ 54 


Last  Sale 
Last  Sale 
Last  Sale 
♦130      132 
•98       99 

• 88 

Last  Sale 
•  17       1712 
80       801 2 
162      169 

Last  Sale 
210     210 
Last  Sale 

nil-  fl4~l" 

* 104 

1991-  2001" 

♦  102l2  103l2 

Last  Sale 

♦92       93 

103      103 

Last  Salt 


4512 
101 
834 
22 
132 
126 
HOI4 
•35 
102% 
*7'2 
♦  146 
♦5634 
IOI4 
♦250 


46l4 
101 
8% 

22 
1331" 
127 
141 

36 
103 
812 

"67*i 

101 
252 


163  1631" 
68  681" 
301g  3038 
8678  891" 
♦  126  1261- 
1078  1112 
89       90 

5  5 

54  54 

803g  8178 

3434  35l8 


16312 
6812 
30 
86*4 

1263g 
♦10l2 
♦88 

5 
55 
8OI4 
35 


164 
6834 
301g 
88% 

1263 
111 
90 

5 
5512 
82l2 
35I4 


43U 
♦.75 
♦  10 
.65 

13% 

191 2 

26>4 

97 
64(1 

37 
.15 

783.i 
8 

1012 

*n4 

16 

834 
97 
1058 
11 

6«4 
243, 

8% 
3414 
I4I4 

5'8 
♦.50 

5I4 
15 

0 
♦59 


4314 
.99 

101- 
.80 

135; 

191» 
2714 
98 
640 
371 
.15 
79 

8 
10% 

11 
161 

834 
97 
101) 
11 

6I4 

2434 

87s 
35 
i  I 

51 2 
.70 

5I4 
15 

6 
60 


24 
11*2 

50% 
♦7I4 
*  .50 
49 
150 
29 
85 
*134 
15 
57 
14lg 
15 
♦65 
10 
914 
3634 
53 
521- 
*4% 
42 


241f 

I  II 

5712 
712 
.65 

49 
152 

20'.; 

85 
2 

151) 

57 

1418 

15 

To" 

91 

:»;•<„ 
54 
521- 
41; 

421.- 


31-       31- 
•614       7  ' 
150 


43 
*.75 
1012 
.70 
13% 
2014 
27 
97>g 
♦640 
36 
.15 
78 
734 
101- 

*u4 

1612 
834 

♦95 

1012 

"6% 
241- 

812 
3414 
141, 

5% 
►  .50 
*5 
15 

0 
591 2 


4378 

.'■;■ 
loi2 

.70 
13% 

20% 
2718 
99 

37*2 
.15 

7812 

8 
10l2 

1*2 
1612 

834 
97 
1034 

"& 

2512 

83, 

353j 

1418 

.71! 

51S 
15 
6 

59l2 


24 

1034 

56% 

7 

I 

♦  49 

*150 

*l-34 

15 

57 

14 

15 

66 

IOI4 

*91g 

3612 

5214 

414 

4178 

"*3*4 

■  f.i.j 
♦  145 


24 
1H4 
57I4 
714 
.65 
50 

2914 

2 

151 
58 
14 

15M 
66 

ll  ' 
91- 
307., 
53! - 
52I4 
414 
42 

"33] 

7 
149 

2 


7414  74% 

♦93  94 

♦214  215 

3  314 

I22I4  1241" 

116  1161- 

13412  13434 

► 103 

194  194 

11  11 

IO8I4  10812 
2412    24l2 

•27       

Last  Sale 

162  16312 

6834  6914 

30  30 

88!2  8912 

12634  12734 

1078  1078 

89  89 

478  5 

56  561- 

Z8178  8414 

35U  3534 


Friday 
Oct.  29. 


122%  122% 
♦  IO4I4     105U 

228  228 
♦130  131 
♦228         

150  1501." 
152  July'09 
299       Oct'09 


sates 
01  the 
Week 

Shares 


75 
"53" 


75 
12 
63 


170  July '09 
139l2  June'OS 
270       Oct'Oy 


132 

♦99 
* 

195 
17I2 


132 

9912 

87 

Oct'09 

171 


80l2       81 

163        1631- 

149      Aus('09 

200""  Oct'09 

115"      l"l5l 

' 104 

202        202 

♦  103I2     1041 

172       Oct'09 

921-      93 

103        103 

145     July'09 


461- 
102 
878 

2134 
133 
127 
140?8 
♦34l2 
103 

♦7'2 
147 
♦58'4 

IOI4 

163" 
7414 
93 

21518 

♦  122" 
116 
135 

♦  193" 
♦  11 


4634 
102 
9 

22 

13414 
127 
141% 

3534 
103 

8% 

147 
59 
10% 

163*" 

7414 

93 

21512 

124 
116 
135 

194*' 
1U2 

Y43" 


469 
7 

78 
205 

11 
172 


506 

649 

75 

50 

9 

71 


115 
10 
14 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


,035 
495 
,993 


*2412 

♦27 

n2  Oct'09 

/I149  149 

69>4  6934 

30  30 

8934  91 

12758  128 

♦  10I2  Ills 

♦88  90 


44 

441- 

Last  Sale 

11 

11 

♦  .65 

.70 

I3I4 

1334 

20% 

20% 

2634 

271s 

99 

100% 

650 

555 

37% 

39 

.15 

.15 

7834 

791? 

734 

8 

IOI4 

101- 

♦  H4 

1% 

1612 

163, 

8% 

8-8 

♦95 

100 

1034 

11 

♦.. 

11 

6% 

6% 

25 

251- 

812 

8% 

3(5 

363,, 

1414 

145s 

5% 

53, 

Last  Salt 

5*8 

6% 

15 

16 

0'8 

5*8 

59 

59 

Last 

Salt 

24i8 

2414 

1078 

in., 

5712 

681- 

7% 

Last 

i  ale 

50l2 

51 

+  154 

29l« 

29% 

87 

-r  13j 

•> 

15% 

153., 

.>'■: 

1.II-, 

135, 

1538 

J  (i-s  1 

651.1 

07 

in 

10 

*9 

91; 

361- 

3<i7f, 

53!4 

541- 

52 

521" 

*4 

4U 

42 

43 

♦47 

48 

0 

3 

i 

1  ' 

150 

47s 
58i2 
8412 
3534 
49 
4434 
1 
III4 
.65 
HI4 
203., 
271g 
101 
660 
391- 
.15 
80 

8 
1(11" 

1 
161- 

*78 
96 
lllg 
11 

6I4 
25l2 

834 
3634 
14l4 

6 
.60 

5% 
16 

6I4 
591- 
.20 
241- 

11*4 

581- 

714 

.60        i 

52I4 

157 

2914 

SOI  2 

♦1% 
1512 

5812 
L334 
16 

68 
10 

"367g 

541- 
517g 

4 
43 

4812 
'■■:', 

147 


5 
60 

87i8 
3658 
49 
46 
Sep'09 
1H2 
.65 
I4I4 
2H4 
28'- 
104 
670 
40 
.15 
801" 

8 
lll-> 

11- 
T/1-. 

93 
9!'% 
11% 
11 

63f 
26 

*-:» 
37l4 
145,s 

614 
Oct'09 

5% 
16% 

614 
60 
Oct'09 
25 
in, 
61 

71- 

Sep'09 
53 

159 

30 

87 

2 

16% 

59 

141., 
16% 
69 
101 

"3734 

551. 
62 

41; 
4334 

49 

33 

6' 

150 

31 


13 


5 

176 

45 

,522 

20 

"46 
67 


940 
740 
755 
617 
,975 
341 
,991 
145 
823 
200 

28 
311 
,875 

29 
145 
,519 
288 

57 
192 
,550 
252 
197 

10 
150 

45 
613 

86 

30 

235 
830 
399 
325 
335 
511 
245 

570 
470 
710 
,71f 

It, 

,9..: 

776 

098 

014 

440 
,101) 

114 
59 

156 
,400 
,795 

520 
,576 

150 
,786 
,740 

170 
,08£ 

270 

665 
,595 
,651 
,197 
,715 
,051 

"540 
.324 
,515 
411 

",283 
,371 
,122 
,58i 


2.7 


600 

303 

780 

178 

100 

3,310 

1,000 

1,438 

3,777 

200 

1,1 

200 
5,088 

1  ., 
875 

56 
Hi 
16c 

53 


Railroads 
Atch  Top  *  Santa  Fe.100 

Do    prel 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  ic  Lowell 100 

Boston  <Ss  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos. 

Do    pref . 

Boston*  Wor  Elec  Cos  .. 

Do    prel 

Chic  June  Ry  &  USY.100 

Do    pref 100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut    River 100 

Fitchburr,  pref 100 

Ga  Ry  &  Electric 100 

Do    pre! 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford- 100 

Northern  N  H 100 

Norwich  &  Wor  pref.  100 

Old    Colony 100 

Rutland  pref ..100 

Seattle  Electric 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch--100 

Miscellaneous 
Amer  Agricul  Chem.,100 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Refln 100 

Do    pref.. 100 

Amer  Telep  &  Teleg-.lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 

Dominion  Iron  &  Steel 

East  Boston  Land 
Edison  Elec  Ilium.. .100 

General   Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mcrgenthaler  Lino 100 

Mexican   Telephone..   10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton.  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp 25 

Do    pref 25 

U  S  Steel  Corp .100 

Do    pref 100 

West  Telep  &  Teleg..l00 

Do   pref... 100 

Mininst 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)    £1 
Bos&CorbCop&SilMg       5 

B  u  tte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

ciroux   Consolidated.     5 
(iranby  Consolidated- 100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Isle  R<  vale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Sale  Copper 25 

Mass  Consol 25 

Mayllower 25 

Mexico  Cons  M  &  S_.   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Mjntana  Conso  C  &  C  10 
Nevada  Consolidated.      5 

Nipissing  Mines 5 

North    Butte 15 

North  Lake  (88  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Farrott  (Silver  &  Cop)    10 

Juincy 

Santa  Fe  (Gold  <Se  Cop) 

Shannon  

Superior 

superioi  &Boston  Min 
superior&Pitts  Copp. 

Tamarack 25 

Trinity 25 

United    Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Re£  &  Min.   50 

Do    prct 

utah-Apex  Mining.. 

U  tail    Collvriln!;,  '    ' 

Utah  Copper  Co 

Victoria 

rt  .in  i;  , 

U  olverinc 


li'ni.ge  sine.  Jar.. 
1909. 


Lowest 


25 

10 

10 

2 

10 

10 


50 


IC 


98  Jan  13 
J0034  Ja:'.  15 
225  Jan  4 
12414  Jar.  V 
224  Jan  12 
1321 2  Jan  S 
151  Feb  26 
295  Sep  14 
1134  Jan  2 
60i2  Jr.n  6 
10  May  10 
Jan  .<• 
.'an  25 
Mch  19 
Jar.  26 
2 


52 
143 
116 
170 
139 
267 
129 
75 
79 
195 


5.3301  \\  yandot 


Jan 

Jan  15 

J'ly  29 

Jan    .; 

Jan  11 

Oct  il 

lli4Jan  12 

68i2Jan  15 

157     Jar.  21 

146     Feb    4 

200     Apr  13 

194     Jan     5 

26     Apr  27 

OOI4  Mch   2 

971-  Apr    6 

H727g  Feb  26 

93i2  Mch  2 

165     Jan  20 

88     Jan     2 

)02     Oct  12 

144     Mchl* 

3314  Jan     2 

94     Jan  18 

5%  Jan  26 

13     Jan  i:: 

12II2  J'ne22 

120     J'ne26 

12514  Feb    1 

27i2  Feb    4 

93i2Jan  15 

334  Apr    1 

125    Jan  25 

18i2-'an  11 

7  Jan  4 
245  Jan  2 
I503g  Feb  24 

59  Jan  5 
8J     Jan    5 

1:02!2  Mch  12 

2    Jan    5 

68     Apr  24 

93    Jan     L 

126U  Jan  5 
76     Feb    6 

168  Jan  30 
934  Jan  11 

100    Jan    9 

2012  May21 

'.4>4Jau  29 

1    Jan  26 

126'2Jan  13 

ar54  Mchl" 
28i2Jan  11 
4134  Feb  24 

107     Feb  23 

6%Jan  11 

76     Mch   3 

478  Oct  28 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38lg  Feb  26 
30  Feb  2„ 
46     Feb  17 

8  J'ly  16 
46  Feb  16 
1034  Mch  15 
17%  J'ly  14 
213g  Feb  24 
9oi4  May  3 

585     Feb  2o 

29     Feb    1 

.10     J'ne26 

68 '2  Feb  2ti 

712  May2s 

71-  Feb    1 

1     Oct  29 

13     Feb  25 

738  J'nele 

90     Feb  26 

9  Feb  26 
8I4  Sep  10 
6     J'ly  21 

22%  Apr  27 

712  Apr  30 
16  Jan  30 
1034  J'ly  10 

414  Mchlo 
.30     Apr  29 

312  Apr  16 
1234  Feb  26 

684  Oct  15 

15712  J'ly  16 
19  Feb  11 
161-  Feb  26 

978  Oct  8 
47U  J'ly  10 

412  Men  22 
40  J'nei!l 
4714  Feb  24 
122  Feb  26 
26  Feb  1 
85     Feb     1 

134  Oct  12 
1312  Feb  iffi 
34  "  Jan     5 

131-  Oct  28 
I278  Apr  27 
62  J'ly  16 
1(1      Oct  22 

8I4  J'ne22 
28  Jan  12 
39  Feb  25 
'4     Jan     ,s 

4  Oct  29 
371.,  l'Vh  24 
393,  Feb  26 

.1     Oct  28 

34  Api  30 

J39      Mcul8 

■>      Oct     6 


Hior.est 


125%  Oct    2 

J06  .1  in'  1 
23914  Apr  8 
132%  Apr  22 


235 
151 
160 
301 

22 

76 

l/% 


173 

76 

97 
i.20 

314 
125 
118 
1^9 
108 
199 

12 


l-hiu 
Oct  12 

A|)l      .1 

J  <m  9 
Feb  ! 
Feb  i 
Mr'Hia 
514  Oct  7 
162      .1  iii  2s. 

123  J'ly  ( 
173      Men    6 

I42i2  iicii:: 

175     McKlO 

]3(,     Feb    5 

9il2  Oct  27 

8M2  Sep  15 

jU5'4  •>&»    l3 

19      Oct     1 

83     Sep  29 

i7478  J'nel 

149      Aug    9 

215      Sep    2 

200's  Jar 

40  J'ne  5 
117l2  Auftl „ 

107  Aug  3 
21834  Aurlt 
I17U  Aug  16 
175     --vpi  17 

981g  Apr  26 
)12     Apr  27 

146  May  19 

6OI4  Aug  12 

105     J'ly  2a 

97g  Feb  -6 

22  J'ne  14 
136  Apr  8 
131  Apr  lo 
145%  Sep  20 

40%  Aug  27 

108  .I'll-  II 
SI4  Oct  26 

147  Oct  -9 
60%  Oct  6 
l3'g  J'ne   u 

260     Apr    . 

Aug    < 

Oct  22 

Api  2U 

Feb  J7 

Oct  16 

Oct  16 

Oct  16 

Sep  20 

Oct  13 

Aug    / 

Sep  29 

II4I2  Aug  6 

26      Aug  13 

28     Oct    9 

2     Apr 

)67     Sep  20 

71     Oct    7 

31%  Sep  21 

94  7g  Oct    4 

131     Oct    4 

ll'34  Mav  5 

90     J'ly  15 

10%  Mayffi 
62     Oct    1 

tH'ft  Aug  2 
36%  Oct  29 
61.%  J'ne  4 
48%  Sep  29 
1     Feb ' ( 

18  Jan  2 
80  May  / 
1714  May  S 
125)!  Jar  2 
2H2  Oct  29 

119      J...1      H 

695      Aug  13 

44%  Sep     3 

.35        ail   16 

85%  Aug  12 

12  Men  19 
lti.%  Apr  2d 

2%  Jan  lr 

19  Aug  3 
10lj  Aug    2 

J10  Jau  4 
1234  Jaa     2 

1214  J 'lie  10 

7%  Aug  ., 
33%  Feb  li 

9%  Aug  19 
39  Augl* 
1634  Feb  16 
18%  Ma\2» 

/o    J'ly  2 

6%  May  10 
171,  Aug   6 

13%  Mch  4 
70%  Jan  8 
.40  Apr  ti 
25i8  Aug  12 

13  Sep  21 
&5%  .  a-  l 
117g  Aug  9 
75  Aug  6 
59     Aug  11 

)60  Oct  4 
361,  J'li'-lO 
19     Jan     4 

278  Jan  8 
J77sJ"»  4 
621-  Aug  3 
181" 

jSi-  J'ly  b 
90  Feb  25 
J7%Jan  23 
16%  Jan 
38%  Oct  18 
59  Sep  2] 
64  Oct  4 
••  'in  2t, 
48%  Aug  11 
64      Aug] 

51»  Ma; 

83S  Sep  2U 
)68      Ai;     L2 

1     Jan   t 


llaifjc  101  P  erious  X  rat 
(1908) 


Louest 


67^  Feb 

8."1-  Mel 

lHli.  Jan 

.  1211.  Dec 

2OUI4  Feb 

114      Oct 

136     Feb 

284     Jan 

9     Me, 

<5     Jan 

8%  Nov 

471-  Dec 

126  "  Jan 

102     Jin 

163      Dec 

1331.1  Sep 

244     Jan 


117 

67 

:  1 

193 


Jan 
Apr 
Oct 

No 


8i4  Jan 
40     Jan 


128 
140 
200 
175 
"5 
70 


Jan 
Jne 

Api 

Jan 
Jan 
Feb 


88%  Jan 
110%  Mel 

7834  Apr 
150     Jan 

76     Jan 

96  Jan 
138     J'ly 


13 

Jau 

77 

Mo 

4 

Feb 

e*s 

Feb 

WKU  Jan 

106 

Fob 

99 

Jan 

16 

Jan 

•,734 

Feb 

3 

Jan 

96!j 

Jan 

1434  Jan 

414 

Mci- 

VUJ 

Mcr 

111 

Jan 

77    Jan 
192     Apr 


1 

40 


Mci 

Mel 


75  Mci 
105    Jan 

51%  J'n. 

147     Jan 

9     Apr 

88%  Jan 

20  Jan 
"3     Mav 

1>4  Mch 
114%Jan 
38%  Jan 
247g  Jan 
26  Jan 
87%  Jan 
4  Feb 
69    Jan 

1%  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

Jan 
Feb 
Apr 
Oct 
IOI4  Apr 
11%  Apr 
15%  Jan 
93  Feb 
65     Mel, 

21  Feb 

25  Mch 
55%  Feb 

7     Jan 

,s34  Dec 

99    Mch 

b%  Apr 


14 
.40 


.28 


80    Jan 
6 '8  Jan 


173j  Feb 

16"   Sep 

1214  Jan 

2%  Mel 

.25     Jan 

31-  Dec 

>h  Sep 

714  Feb 

46     Feb 

.2      Dec 

83s  Jan 


403.  Feb 


.50  Jan 
28  Jan 
77  Feb 
10%  Jan 
J7  Feb 
1%  Apr 
9'ij  Feb 
14     Apr 

14"gOcV 

56    Mel 

12%  Feb 

4%  Mel 

9     Mci; 

28     Mel 

37     Feb 

4%  Sep 

29i"  Jan 

21-  Apr 

4i"  Jan 

115i-Jan 

,c      ' 


HUlhesi 


10H4  Dec 

104%  Deo 

Z30     Dec 

140    ,)an 

22."     Dec 

14(1    Jan 

156     Jan 

bl'l    Nov 

l.i    -Mch 

£8     Nov 

17     Jan 

601- Jan 

151'.i  Dec 

120%  Dec 

166     /ilcn 

138     Apr 

263     Dec 

133      Nov 

86     Deo 

85      Dec 

193     Nov 

1334  N  ov 

64     Nov 

161      Aov 

146     Apr 

:  1 15     Feb 

1961*  Dec 

'44     Deo 

1 5     Dec 

102     Dec 

186%  Nov 

97%  Nov 

181     Nov 

911"  Sep 

10     Dec 

140      Men 

36  Nov 
96  Nov 
12     Dec 

23  Deo 
137%  Nov 
132  Nov 
132%  Nov 

3238  Dec 

96%  Nov 

4%  Deo 

128     Xv'ov 

2114  Dec 

8%  l^ov 

253     Nov 

102     Dec 

60     Deo 

90     Nov 

215     Nov 

3     Oct 

78  Nov 
93    Dec 

128      Nov 

79  Dec 
174%  Nov 

10%  Nov 
108%  J'ly 

24  Oct 
26%  Dec 

2%  Jan 

148     J'ly 

6238  Nov 

;-0    Nov 

583j  Nov 

114      Nov 

91"  Nov 

80%  Dec 


12% 

411- 

88% 

30 

63 

40% 

.90 

l'Jl- 
.75" 

18% 

26 

30 
130 
700 

3614 
/.6 

83?g 

ll'g 

10 
234 

19% 


Aug 
Nov 
Nov 
J'ne 
Nov 
Dec 

Aug 

Nov 

Nov 

Nov 

Nov 

Aug 

Aug 

Jan 

Nov 

J 'no 

Nov 

Nov 

Deo 

Nov 

Nov 


10     J'ly 
13%  Aug 


26%  Jan 

"24^"  Dec 
17'4  Jan 

83s  Aug 
.75     J'ly 

8  Jan 
15%  Dec 
15%  Nov 
73      Nov 

13s  Jan 
n034  Nov 


;>934  Nov 


1     J'ly 

60%  Deo 

135%  Deo 

31%  Deo 

100     Aug 

33g  Nov 

19%  Nov 

36%  Nov 

"26%"Nov 
S8  Nov 
2  J  Aug 
16%  Nov 
3l.34  Nov 
467k  Nov 
47     Nov 


7 

60 

53 

5 

(1 

155 

33s 


Nov 
Aug 
Nov 
Nov 
.Nov 
Nov 
Oct 


c  Beiore  pay't  ol  assuss'ts  cauea  in  1'J.jj.      *  Jo, d  ana  asked  prices,      a  New  stock,     e  Ass' t  paid,     b  Ex-stock  div.     h  Ex-rights.     -  Ex-div.  and  rtgoM. 


0«T.  30  1909.  j 


Boston  Bond  Record 


1133 


BUNDS 


i  ^  © 
BOSTON  STOCK  KXOH'OS    C| 
Week  Ending  OCT  29  4°< 


Price 
Friday 
Oct  29 


Week's 
Range  or 
Last  Sale 


'13  ■ 


Range 

Hince 

January  I 


BONUS 

BOSTON  STOCK  KXOH'GK 
Week  Ending  OCT  29 


1. v. 


Priee 
Friday 
Ott  29 


Week's 
Range  or 
Last  bale 


Range 

S  |  .S.71C* 

*    January  I 


Am  Tel»p  A  Tel  coll  tr  48.1929  J.J 

Convertible  4s 193d  M-8 

Am  Writ  Paper  1st  8  1 6s  •-•  1919  J  .  J 
Ariz  Com  Cop  1st  conv  6s  1918  M-S 
AtcnTonASFegeng4s..l995  A-O 

Adjustment  g  4s J'ly  1995  Nov 

Stamped  .." J'ly  1995  M-N 

60-year  conv  4s 1955  J-D 

10-year  conv  5s 1917  J-D 

Atl  Gull  <S>  W  ISS  Lines 5s. '69  j  j 
Boston  Elect  L  oonsoi  5s.  1924  M-S 

Boston  A  Dowell  4s 1916  J- J 

Boston  <v  Maine  44s....--  1944  J-J 
Boston  Terminal  1st  34s. 1947  FA 

Bur  A  AIoRiv  cons  6s 1918  J-J 

Sinking  tuna  48 1910  j-J 

Butte  A  Boston  let  6» 1917  A-O 

Cedar  Hap  A  Mo  K  1st  78.1916  M-N 

2d  7s 1909  J-D 

Dent  Vermtlstg4s..Mayl920  y-F 
0  B  &  <«  Iowa  Div  1st  68.1919  A-O 

Iowa  Div  1st  4s 1919  A-O 

Debenture  6s 1913  M-N 

Denver  Exten  4s 1922  F-A 

Nebraska  Exten  4s 1927  M-N 

8  A  SWst  48 1921  M-S 

Illinois  Div  3 4s 1949  J-J 

Joint  bonus  See  Gt  Northern 
Jhic  jc  Ky  A  Stic  Yas  5s. 1915  J-J 
Coll  trust  retunuing  k  481940  A-O, 
ChMtl  A  St  P  Dub  1)  68..1920  J-j! 
Ch  M  A  St  P  Ww  V  div  681920  J  -  J 
Chic  a  N  o  Micii  lsi  gu  5s.l93l  M-N 

Chic  A  W  Mich  gen  5s 1921  J-D 

Concord  A  Mont  cons  4s.  .1920  J-D 
Conn*  Pass  K  1st  g  48. ..1943  A-O 

Current  ttlver  1st  5s 1927  A-O 

Det  Or  hap  A  W  1st  4s...  1946  A-O 
Dominion  Coal  1st  s  t  6s. .1940  M-N 

ritcnburg  4s 1915  M-S 

4s 1927  M-S 

Frenit  Elk  A  Mo  V  1st  6s.. 1933  A-O 

Unstamped  1st  6s 19.33  A-O 

GtNorCB  Ay  coil  tr  4a  1921  J-J 
Registered  4s J.921  Q-Ji 


100 
93 
93 


Ria         Ask  Low 
92  4<*al»'  i  924 
105  4  Sale  104 

83 

190 

100  4  lOO1* 
96     I   94 
96     I    944 
1214  Sale    1214 

11*4 1204 

70     Sale      69 '» 

110 

100  4 

104  Si 

1124 

102 

99  4 

.... 100 

117 

1114 

88        89     |    88 

H103 

I    99", 

100 

100 

102 

I    99 

89  4 


1014  3ale 
90  Hi    92 


I 


:o2»« 


904 


95  4  Hale 

96  4 


1014 

93 
1184 
126 
103 
106 

91 
1124 

96 

91 

96  4 
10.14 

96 
133 
140 

954 

96 '* 


High. 
924 

105  4 
Mar'09 
Sep  09 
Oct  '09 
Oct  '«9 
Oct  '09 

1214 
Aug'09 

To « 

Feb'04 
Mar'09 
Oct  '08 
Jan '03 
Oct  '09 
Jan  '09 
J'ne'01 
J'ue'08 
J'ly '05 
88  ! 
Oct  '07 
J'ly '09 
Apr'08 
Oct  '09 
May '09 
Oct  '09 
Oct'oy 

101 1»| 
Oct  09 
Feb '09 
Feb '05 
sep  *09 
J'iy'og 
Dec  '07 
Jau'03 
Feb '09 
Oct  '09 
96  4 
Apt  '05 
Apr'08 
Mar'09 
Aur'05 

96 
Oct  '09 


iVo 

Low    High, 

64 

914     964 

73 

924  Ui7  *« 

■  •■• 

83        83 

-  >■• 

130     190 

.... 

100      1014 

.... 

924    944 

.... 

93        94  4 

1 

102  4  121  "s 

.... 

107  41204 

119 

69        73  4 

100  4  100  4 


102 
99  4 


102 
99  4 


10,   81 


99  <4 


90  4 
1004 


,     994 
,1014 

,||   984 
■I     S9T, 

i  1014 
M   91 
1184 


100 

102 

99 

92 

104 
94 
1184 


.... 

101 

102 

103 
1064 

.... 

96 
87 
96  Hi 

96 
92  4 
97  4 

.... 

133 

133 

16 


964 
964 


99 
984 


Illinois  Steel  deben  5s 1910  J.Ji 

Non-convert deben  6s.. .1913  A-O 
la  Falls  ASioux  Cist  7s..  1917  A-O 
Kan  0  Clin  &  Sot  1st  6s. ..1925  A-O 
Kan  C  Ft  SAGiUI  ext  68..1911  J-D 

Kan  C  Ft  Scott  &  M  6s 1928  M-N 

KanCMA  B  gen  4s 1934  M-S 

Assented  income  6s 1934  M-S 

Kan  C  &  M  Ky  &  Br  1st  6sl929  A-O 
Maine  Cent  cons  1st  7s.. .1912  A-O 

Cons  1st  4s 1912  A-O 

Maro  Hough  A  Ont  1st  68.1925  A-O 

Mass  Gas  44s  (recta) 1929  — 

Mexican  Central  cons  4s. .1911  J.J 

I     1st  cons  incus Jan  1939  J'ly 

I     2dconsino3s Jan  1939  J'ly 

MichTeleplst  6s 1917  J-J 

Minne  Gen  Eleo  con  g  6s  1929  J.J 

New  EngCot  Yarn  6s 1929  F-A 

New  EngTeleph  6s 1915  A-O 

5s 1916  A-O 

New  England  cons  g  6s. ..  1945  J  -  J 

•  Boston  Term  1st  4s 1939  A-O 

N  Y  N  H  A  H  con  deb  3  481966  J  -J 

!     Conv  deb  6s  (ctfs) 1948  J-J 

Old  Colony  gold  4s 1924  F-A 

Oreg  By  A  Nav  con  g 4s. .1946  J-D 

Oreg  Sh  Line  1st  g  6s 1922  F-A 

Repub  Valley  1st  s  £  6s.. .1919  J-J 

Rutland  1st  con  gen  4 4s. 1941:  J-  J 

Rutland-Canadian  let 4sl949  J-J 

Savannah  Elec  1st  cons  58.1952  J  -J 

Seattle  Elec  let  g  6s 1930  F-A 

Terre  Haute  Eieog  5s 1929]  J  J 

Torrington  1st  g  5s 1918  M-S 

Union  Pac  KB  A  1  grg4s.l947|  J-J 

•  20-yearconv  4s 1927j  J-J 

Uniten  Fruit  gen  s  t  4  48.1923  J-J] 
U  S  Coal  A  Oil  1st  8  I  6s..  1938  M-N 
U  S  Steel  Corp  10-60  yr  5s.  1963; M-N 
West  End  Street  Ky  48 1916  F-A 

Gold  44» 1914  M-S 

GolQ  deoenturo4s 1916  M-N 

~  F-A 

J-J; 

J-J 


Rxa 


1004 


wst  Low 
1004  101 

1004 

117 

964    974    S'64 

100 

118411941194 
98  4    94     i    93 
91        92     !   92 

1044 104 

1134 

1014 

115 
I  93 
1  86 
1)16 
Jl5  4 


98     Sale 


High. 
Oct  '09 

low* 

Apr'os 
Oct  '119 
Sep  '09 
Oct  '09 

93     . 

92  I 
J'ne09 
Nov'06 
Sep  '05 
J'ne'OS 

98  i 
Mar'09 
Apr  '08 
Apr '08 


-Vo    Low    HiglH 

....  1U04101    ' 

1   10041014 


94        97 
100     101 
1164  1204 
90        94    1 
86  Hi    92  4* 
1034104 


9     98      100 

,..'!   84-4    80 


1024AnK'04 

1044  Sale    104         1044 

102     Feb'09 

1004  Sep '08 


22  102  41044 
...  102      102 


102 


Gold  4s 1917 

Western  Teleph  A  Tel  58.1932 
Wisconsin  Cent  1st  gen  481949 


96  4  Sale 


98  4  Sale 


1094 
1414 
101 

.1   98 '& 
/1184 

105 

1074 

102 
I   984 

104  V 
I    97 
.102 

1024 

1104 

I    96 

150 

10a 

100  Hi 
.  1014 
.  99  4 
.  100  4 

I    98 
.1    964 


Oct  '09  . 
Sep  '09  . 
Apr '09  , 
Sep  '09  , 
.vlar'09  . 
Dec '08  , 
Nov'05  . 
Mai '02  , 
May'06  , 
Oct  '09  . 
Apr'07  . 
Aug'09  . 
Api  '09  . 
J'ne'09  , 

96  4 
Oct  '09 
.054 
Apr '09  . 
J  ue'09  , 
Sep  'u9 
Oct  '09 

99     i 
Apr'09 


...'I  97°81094i 
...  134  1414 
...101      101 

...'I  SB's  98V 
...  118411941 


...  104      1064 


102      102 
1024  1034 
10.'681104 

954    97 

120      155 

102  4  108  4 

10041004 

1 1  fU  4  11)2  4 

99  4  100  Hi 

99  4  100", 

96      1004 

:   934    95  4 


16 


12 


NOTB— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  prioe  tor  all  Boston  Bond*.    -  No  price  Friday ;  latest  bid  and  asked.      U  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Noi  Per  Centum  Prices 


Saturday 
Oct  23 


Monday 
Oct  26 


Tuesday 
Oct  36 


Wednesday 
Oct  27 


Thursday 
Oct  28 


Friday 
Oct  29 


Sales  ACTIVE  STOCKS 

01    the 

Week  (tor  Bonds  and  Inactive    . 

Shares  Stocks  see  uelow) 


Range 
Jan   1 


Since 

1  DuD 


Range   'or  Previous 
i'ear(190tij 


Lowest 


Higtiesl  Lowest    |    Highest 


36 
13 


36 
13 


82        82 
106  4106 

"36*"  "30" 


82 

106 

17 

35 


82 

106 

17 

35 


106  4  106 
•16  IS 
35 


81       81 
105  4106     , 
*16        174 
35 


•324    37 
•81       83 
1054  106=8 
17        17    1 
•34        35 


♦  124 *1234    13'4 


I  Baltimore 

Con.  Gas  EL  U  Jc  Pow.100  30 

75        Do     prer 100  76 

246  Northern  Central 50  100 

85  seaboard  (new) 100  114 

70         Do     2<l  pre! 100  224 

13  U  nited  By  A  Electric.   50  U34 


Mar  S  42  4  May  1 2 
Mar  16'  89  May  18 
Jan  4111  Jan  16 
Feb  25,  214J'nel4  ' 
Feb'241  41  M«*17 
Feb   3!    14\  Augl6 


20 
65 
oO 
4 
10 
10 


Jan 
Mar 
Jan 
Feb 
reo 
Jan 


•40      404 

•46  4    4  5>4 
444    45  34 

•12  4  12  4 
694  694 
22  2 -.4 
71  724 
10  12 
27       27  4 

117     118 
97       98 
724    734 
48       4- 
124    13 
25^    25  4 
794   794 
6»,       6^ 
62  4    62^ 
894    894 


45  s4 

464 

12  4 

69 

22 

70 


4534 
124 
59 
224 

714 


2634 
117 

97  4 
724 
•47 

1234 
*5  4 
79619 
64 
62 
H9 


27  4 

1174 

99  4 

73^4 

47  4 

12  4 
26 

b04e 
6ti,6 

5^4 

89  4: 


40  4 
«45  4 

454 
'12  4 

58 

22 

71 
*H4 

27 


404 
46  , 
46     ; 

12  4 

5»34 

22 
714 


•40     

45  4  45  4 

45  4  454 

-124  12  4 

5s4  5=4 

21  21     I 

704  704 


27  4 


11741174 

972B     984 

733l873lBls 

47  Hi    40*4 

124     " 

25  4 
7  95la 
6llie 

62 

894 


27       27  4 
11634ll7 
97  4    98' 


13 

25  V 
804 
64] 
62 

89  41 


733ie 
484 
13 
25  4 
79  4 
■6", 
52 
894 


4 

4  =  4; 
13 
264 
804 
64 
62 
89  4  i 


♦40 

*454 

45  4 
♦  124 

684 
♦■2  14 

71 
•It 

274 
1164 

984 

74 
•48  4 

13  4 

264 

tO*ia 

64 

62 

89  4 


46 

46 

12  4 

584 

22 

71 

12 

284 
117 

y9    1 

74B10 

1341 

26     I 
eO:»4l 

64,1 
52  4 
894! 


40 

•45  4 

454 
•12  4 

68 

22 

7t4 

114 

27  4 
X1144 

984 
745ia 

4S1» 

13 

244 

81 
64 

514 

C9J4 


40  4 

46  I 
46     : 

12  4 
6S4 
23  | 
73 

114 
28 
1  1441 
9    4 

74'4«i 
48"u 

13  41 

25  4 
«14 

62  4 
90 


60 

14 

9,514 

10 

134 

4.2il9 

2,3  15 

25U 

7,222 

878 

14,994 

2,818 

1,508 

6,342 

30,   05 

16,4/0 

1,4-5 

5,846 

4.J62 


Pliilacielphia  I 

American  Cement 60 

Auiencan  Railways....  50 
Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  100 
Wen  Aspuait  tr  ctls  ....100 

Do     pret  tr  ctts 100 

Keystone  Te.e  ihone...  50 

LaKe  superior  Corp 100 

L,emgh  C  A  Nav  tr  ctts.   50, 

Lehigh  Valley 50, 

Pennsylvania  KK 50 

Pluladelp'aCotPittsb).  50 
Philadelphia  El6Ctric$.  26 
Phila  Rapid  Transit  ...    50 

'Beading .    50 

Tonopah  Mining 1 

Union  iraouou  ........   50 

United  Gas  Impt 60 


374 

444 

32  4 

a;104 

43 

15  4 

63 

94 

144 

96 

67 

634 

404 

114 

244 

69  4 

54 

504 

844 

Apr  13 
J'ly  8 

Feo23 
Jan  2o 
Jan  30 
Jan  .) 
Jan  5 
J  an  2 1 
Jan  6 
Jan  5 
Feb  23 
Feb  24 
Feb  24 
Fob  23 
Jan  5 
Feb  23 
Jan  16 
Jan  5 
May  13 


43 

Jan    2 

464 

i>eo  18 

49 

Sep  2 1 

124 

J'ly  14 

63 4  J'ly  30 

254 

Feb  1  j 

lO 

Oct    4 

15 

Api  19 

33  4 

May    8 

1214 

Aug  11 

113 

Sep  21 

75  'a 

sep  29 

494 

Auy  16 

i-3-H 

Oct  it 

36  *v 

a  pi  28 

86  \ 

Sep  2 1 

J^lfl 

MarjO 

584 

May  4 

94  4 

Feb    6 

32  4  Mai 
424  Mai 
264  Feb 
8  4  Jan 
24  4  Feb 

3  4  Jan 
194  Jan 

4  4»an 
34  Feb 

78  4  Jan 
524  Eeb 
54s'i6  Jan 
34  4  -Mai 

5  4  Feb 
t/12-s  J'ue 

4«3la  Feb 

34  Jan 

*44  4  J'ne 

I  734Jan 


30  Deo 
814  Deo 
102  Deo 
15  Dec 
26  Deo 
12     Nov 


43 

Deo 

46  4  Nov 

40  4  Deo 

114 

Ilea 

47  m 

Deo 

194 

Deo 

59  4 

Deo 

9 

May 

17 

Dee 

974 

Dec 

764 

Dee 

WS'lu 

Dec 

44^4 

Deo 

123« 

-Nov 

25  4 

Deo 

7114a 

Dec 

94  Apr 

564 

Apr 

944 

Dec 

PHll.ADil.l'ill  A 

Inactive  xoetts 

Allegheny  Val  pre! 60 

American  Cement 60 

Amer    Pipe  Mtg 100 

Bell  Telephone  (Pa).  100 

Cambria  lion 50 

Central  Coal  A  Coke.  100 
Oonsoi  Tracol  NJ...100 
Diamond  State  Steei-.IO 

Prelerred 10 

Eastou  Con  Electric  0.60 
Elec  Storage  Batt 100 

Prelerred 100 

Kt  Wayne  AW  V 100 

Hermaiif.iwn  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  A  Chem.50 
Keystone  Telephone  ..50 

Prelerred 60, 

Keystone  Watohcase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiii  A  Schuyl  H..50 
N  Haven  iron  A  steel. 6 

Northern  Central 50 

North  Pennsylvania. .50 

Pennsylvan  1a  Salt 50 

Pennsylvania  -ieel..l00 

Prelerred loo 

Phila  Co  (Puts)  pret. ..60 
Phil  German  A  Norns.50 

Phila  Traction 50 

Railways  General 10 

-Susqut'h  Iron  A  Steel.. 5 
Tidew.uer  Steel 10 

Prelerred 10 

Tonopah  .M  irung  ol  Nevl 

Union  Ti  ot  lnd lou 

United  N  J  Kit  A  C.  100 
Unit  Trao  Puts  pret. .50 
Warwick  Iron  A  Steel  10 
West  Jersey  A  Seash.60 

Westuiotelaud  Coal 50 

Willies  (iasd   BUeo.,100 


Bid 

Ask 

40 

40  4 

120 
46  4 

122 
464 

764 

"67* 



.... 

-59- 


126 

224 

224 

11 

12 

116 

67 
614 

100 

109 

115 

43  4 
151 

89 

94 

44 

152 

90 

10 

..." 

64 

64 

PU1I.AUEJ,P111A 


Mid       Ask 


114 

"74"!!";" 


Bonds 

Prices  are  all  "  and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt  AEVElecl  4s'33.F-A 
AmKysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
BergA  EBrw  1st  6s'21  J-J" 
Bethle  Steel  6s  1998. Q-F 
Choc  AMelst5sl949J-J 
Ch  Ok  A  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTracotN  J  1st  5s. '33 
EAAlstMos  1920  M-N 
Elec  A  Peo  Tr  stk  tr  ctls 
Eq  HGa8-Dl8tg5s  1928 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4  4sg.1924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s '3  j  J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
NYPh  A  No  1st  4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  1910  ...  Var 

Consol  5s  1919 Var 

Penn  A  Md  Steel  con  6s. 
Pa  A  N  V  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  fvs  17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  IstA  col  tr  5s'49  M-S 
ConAcoitr  5s  1951M-N 
Phil  Klec  gold  trust  ctls. 

Trust  certifs  4s 

P  A  E  gen  M  c  g  '20.  A-O 
Gen  M  4s  g  1920..AAO 


PHILADELPHIA      |   Mid   I  Ask   I 


KALTI.tHHcK 


Rid   I  Ask 


105 
i'17""" 

99 
107 



105  4 

105  4 

92 

106  4 

"574 

92  4 

109 

i"o*9  4" 

iVo" 

148 

97 

i'2'i" 

160 
974 

ibo*4 



105 

97  4 

lt)2  4 

754 

98     1 

98 
1U3 
754 

::::: 

Ph  A  Bead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D! 

Ex  Imp  M  4s  g  '47 ..A-O 
Terminal  5s  g  1941. y-F, 
P  W  A  B  col  tr  4s  '21.  J-J 
Portland  By  1st  5s  1930. ( 
Koch  KyA  Dcouos'54J-J 
Spanisu-Atu  Ir  6s  '27  J-J 
V  Trac  ind  gen  5s'19.J  J 
I'D  Kys  Tr  ctls  4s'49J  A  J 
Unitod  Kys  Invlstcoiltr 

stis  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  1 5s  1930. J-D 
Wlks-B  GAE  couos'55J-J 
BALTLUOltK 
Inactive  Stocks 
Ala  Cons  CoalA  Iron.  100 

Pret 100 

Atlanta  A  Charlotte. .100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..60 

Prelerred 50 

Georgia  Sou  A  Fla...l00 

1st  pret 100 

2d  pret 100 

G-B-s  Brewing 100 

liOIUlM 

Prices  are  all  "  and 
interest." 

Anacostia  A  Pot  5s 

Atl  A  Ch  ext  4  4s  '10.  J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf s  5s  J-D 

Ctts  ol  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

BaltCPasslst5s'llM-N 
Bait  Fumlg  5s. 1916  M-N 

Exchange  34s  1930  J -J 
Bait  A  P  1st  6s  m  I'l  1  A-O 
BSPAO  ist44s'53FA 
Bait  Trao  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J  -D 
Cent'l  Ryconosl932  M-N 

Ext  A  Imp  5s.l932  M  s 


99     ' 

103      103-2 


78  4 

844    844 ' 


86 


864 
1014 


320 

335 

97  4100 

6 

7 

20 

21 

93  4    95 
73      

2  2  4 


1024103 

100 

954 

954 

105 

87 

90 

92 

1004 

101 

105 

106 

98 

98  4 

102 

92  4 

93 

109 

111 

11J4H4 

108 

112 

iu7 

Clias  City  Ky  1st  6s'23  J  J 
Chas  Ky  G  A  El  5s  '99  M-S 
Charl  C  &  A  2d  7s'10  A-O 
City  A  Hub  1st  5s. .'22  J-D 
City  A  Sub(Was)lst5.s'4S 
Coal  A  i  Ry  1st  5s'20F-A 
Col  AGrnv  lsttis.l916J-J 
UOliSOl  Uas  6s...  1910  J-D 

5s ..1939  J-D 

Ga  A  Ala  1st  con  5s  '45J  -J 
Ga  Car  A  iS  1  st  5s  g  '29  J  -J 
Georgia  P  1st  6s. ..'22  J-J 
GaSoiB  Fla  1st  5s  1945J-J 
G-B-s  Brew  3-4a  1951M  -s 
2d  income  5s  1961  M-N 
Knoxv  Trac  1st  5s'28A-0 
LakeK  F;i  1st  gu5s'42M-S 
MaconKyALtlst5s'53J-J 
Memphis  .st  1st  5s'15  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
NptNAO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent  44s  1925  A-O 

Series  A  os  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997 .J-J 
PotO  Val  1st  5s  1941. .J -J 
Sav  Fla  A  West  5s '34  A-O 
Seaboard  A  L  4s  1 960  A-o 
Seab  &  Roan  5s  1920. J -J 
South  Bound  1st  5s. .A-O 
V  El  1<A  P  1  st  4  4s'29  M  -N 
Uu  RyA  Ellsl43'49  M-S 

Income  4s  1949 ID 

Funding  5s  1936 1  i> 

\  .1  Mid  2d  so  Us  '11. M-S 

3d  series  6s  1916.. M-S 

4th  sei  3-4-5a  1921. M-S 

5th  series  oa  1926. M-S 

Va  (State)  38  uow'32.J-J 

IfutuLui  bi  H.J-J 

\\  e8t  N  C  con  6s  1914  J  J 

WesVaC&P  Lsi  6g'J  I J  J 

W'u  a.  Weld  6s. .1935. J -J 


100 
90 
1014 

107 
103 
1014 
108 
100  4 
110  4 
104  4 
104 
110 
108  4 

444 

14  4 
104 
ilO 

95 

99 
107 

77 

95 


92 

iod" 

1044 

102 

109 

1004 

1114 

105 

105 

116 

109  4 
444 
144 

106 

113 
96 

100 


774 
96 


106 


102  4: 

110 

110 

106 

105 

1124  ... 
80     ]    804 

1074  108 

105     U054 
92  4     93 
864     864 
.  .   .1     58 
83  4l    84 

I014  102 

107      


1084 


106 
107 

90 

91      

106  4  10  7  4 
10141014 
112      113 


•Bid  and  asked;  no  sales  on  this  day.    HEx-rights.    ||  $7.50  paid.    1  $12  4  paid.   t$134paid.   i  $3o  yaid.  a  RoceipU.  b  S25  paid.  c$.I0  paid.  d$124paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


'.rfilj 
Oct.  29  1909. 


Saturday    

Monday    

Tuesday 

Wednesday 

Thursday 

Friday 

Total  . 


Stocte. 


Short .-. 


051,998 

847 .945 
1,047,598 


5,07  1.432 


Par  value. 


S59.97I.S00 
76,010.000 
76,942.400 
78,786,500 
SO. 141.700 

107.157.300 


Railroad 

&c. 
Bonds. 


Stale 
Bonds. 


1,000 

3,786.0001 

2.757,500 
1,000 
1,500' 

4.2S5.000 


S13.000 
60.500 
49,000 
87,500 
66,500 
49,000 


8479. 012, 700!   S20.165.000        S325.500 


u.  s. 

Bonds. 


$20,000 
10,000 


S30.000 


Sales  al 

New  York  Stock 

£xcha;:gc. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government   bonds 

bonds 

RR.  and  misc.  bonds. 


W  ek  endive  Oct.  29. 


Jan.  1  to  Oct.  29. 


1909. 


5,074.432 
(479,012,70 

$500 

$30,000 

325,500 
20,165,000 


Total   bonds. 520,520.500    S21.107.5001   SI, 114, 820, 200 


1908. 


1909. 


2.651,684  177.956.409 

5243,339.650  $16,311,129,325 


S11.400I 


$2,000 

487,500 

20.618.000 


I 


SSI, 300 

S561J00 

31.646,400 

1,082,612,100 


1908. 


149,443,874 
S12.955.419, 250 
$127,5! 

$473,620 

73,319,500 

706,557,700 


$780,350,820 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Oct.  29  1909. 


Boston. 


Philadelphia. 


Lifted 
shares. 


Unlisted 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday. 

Tnursday 

I'riday 


Total. 


18,157 
29,422 
45.643 
25.799 
22.835 
31.412 


9,667 
11.134 

8.312 
17,876 
31,037 
39,220 


173.2681     117,246 


Bond 
sales. 

$66,400 
54,000 
30,000 
69.500 
76.000 

100,000 


$395,900 


Listed 
shares. 

15.193 
17.623 
9,093 
13.712 
12,659 
38.959 


107,242 


Unlisted 
shares. 

7,063 
15,793 
15,746 
15,990 
25,907 
16,856 


97.355 


Bond 

sales. 


$32,500 
51.500 
37,800 
62,900 
58,600 
89.700 


S333.000 


Outside  Securities 


Al!   bond   pri  es  are  nnw  "r.m!   i::ter;st"   except   whore  marked  "f." 


Bid 

18 
60 
140 
/  98 
Exc 
102 


80 

30 

80 

E^c 

971 

/    42 

250 

95 

200 


Street  Railways 

New  Y  rk  City 

Bleeck  St  &  Ful  V  stk.100 

c  lit  mtge  4s  1950.  J-J 
e  B'y  &  7th  Ave  stk__100 

c  2d  mt'e  5s  1914. .J-J 

Con  5s  1043 — See  Stock 
B'way  Surf  1st  5s  gu  1924 
c  Cent'l  Crosst'n  stk.,100 

-  1st  mtge  6s  1022. M-N 
6  CenPkN  &  E  Kstk.100 
e  Chr't'r  &  10th  Sf.  stk  100 
Col&Oth  Ave  5s  See  Stock- 
Dry  D  E  B  &  B — 

a  1s';  ffOld  5s  1032. .J-D 

c  Scrip  5s  1914 V-A 

Eighth  Avenue  stock.  100 

e  Scrip  Gc  101  i  __£;-A 
e  42d  &  Gr  St  F'y  stk.100 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  0s  1910. M-S 
2d  Income  Os  1015  J-J 
Inter-Met — See  St:.  Exeh 
Lex  Av  &PavF  ~>s  See  Stk 
Metropol  St  By — See  Stk 
N'nth  Avenue  stock. .100 
Cecond  Avenue  st^ck  100 

c  1st  mtge  5s  1000. M-N 

Consol  5s  194C F-A 

c  Sixth  Avenue  sto~k-100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  192 

YkersStRRSs  1046  A-O 
28th&29th  Sts  3s  '0GA-O 
e  Twenty-third  St  stk. loo 
Union  Ry  1st  3s  19  i'. F-A 

Westchcst  1st  5s  '43  J-J 
Brooklyn 
Atlan  Avenue  BR — 

Con  5s  g  1031 A-O 

B  B  &  VV  E  5s  193...    A-O 
Brooklyn  City  Stock      10 

Con  5s — Sec  Stk  Exch 
BklnHgts  1-t  5s  1041  A-O 
Bkln  yueens  Co  &  Si 

0  1st  g  5-  '41  op  '1G.J-J 

Con  guar  5s — Sec  Stock 
Bklyn  Bap  Trail — See  Stk 
Coney   Isl    &  Bk!vn..lOO 

1st  rons  g  is  U43      J-  . 

Con  g  4s   1955 J&J 

Brk  C  &  N  5s  1039  J-J 
Gr'p't&LorSt  1st  Is  M&N 
Kings  C  E:  4s — See  Stock 
Nassau  Ele    pref 100 

5s    194^ A-O 

1st  4s  1051 — See  Stock 
N  W'bg&Fla.  1st  ex  4Uj 
Stelnway  1st  Gs  1022. -J-J 

Other  Citier, 
Buffalo  Street  By — 

1st  consol   5s  1931    F-A     107 

Deb  6;   1917 A-O     J06 

Columbu:;  (O)  St  Ry..l00      95'2 

Preferred loo    103 

Colum  Ry  con  5s — SeePhi  la  list 

Crosst'wr  1st  5s  '33  J-D     102 
•  Conn  Ky  &  Ltg  com.  100       7412 

e  Preferred 10        SO 

1st  &  rcf  4  H- — See  Stk 
Grand  Rapids  Ry 100    105 

Prelened ;jo      85 

e  Loui,v  St  5s  1980__JfsJ  10/ 
Lynn  &  Bos  1st  5s  '2  1  J-D  1  5 
C  New  Orl  Rys  &  Lgt.100      E25s 

c  Preferred 10C      56i2 

GcnMsi^:'35iW  LkEx 
Pub  Serv  Corp  of  N  J    100     103 
Tr  ctfs  2  %  to  6  %  perpct      09 
North  Jersey  St  Ry.100      5o 

1st  4s  I04C I-N       791 

Cons  Tract  of  N  J__10(        76 

1st   5s   1033 J-D     105 

New'IrPasRy  5s  '30  i-^     108 


99 

50 

angc 

Exc 

Exc 

160 

18 

96 

70 

115 

60 

89 

Exc 

/    50 

85 

20 

100 

100 

60 


98 

05 

194 

.n.;c 

97 

99 

Ex; 

Exc 
85 
80 
75 
05 

Exc 

103 

Ex- 
90 

102 


Ask 

25 
65 

155 

101 
st 

104 


95 

60 

90 

list 

100 
50 
300 
100 
220 


* 


10l38 

list 

list 
■1st 
170 

20 
100 

75 
130 

85 

93 
lis'., 

80 

95 

25 
250 
102 

75 


101 

100 
198 
list 
102 

10H2 
list 
list 
100 

9^ 

85 

ioo 
list 

107 

lis. 

95 

106 


109 

108 

106 

100 

£5 
US'; 
107*4 

1,0 

108 

107 
231 
57 
list 

iOG 

101 

si" 

77 
1^6 
110 


._•  Per  share. 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Rv-.lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&TraclOO 

Gu  g  5s  1053 M-S 

No  Hud  Co  Ry  Gs'14  J-J 

5s    1028 ..J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31.J-D 
2d  Gs  opt  1014. .A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '4G.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  or  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred ioo 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred ioo 

4s  1951 J-D 

Gas  Securities 

New   York 

Sent  TJn  Gas  5s     '27      J-J 

Con  Gas  (N   Y) — See  Stk 

«  Mutual  Gas ioo 

New  Amsterdam  Gas — 

is  consol  5s  1048. .J-J 
NY&ERGa-  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927.. M-N 

■  Standard  Gas  com. .100 

e  Preferred ioo 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

i'ref  erred 5<, 

\mer  Light  &  Tract.. 100 

Pre  erred ioo 

Hay  State  Gas..  50 

Bingh't'n   (NY)   Gas  Wks 

1st  g  5s  1038 A&O 

Brooklyn  Un  Gas — SecStk 
liuffaio  City  Gas  stk. .100 

1st  5s  1947 — See  stock 
'on  Gas  of  N  '  5s  '30. J-J 
Consumers   L  H  &  Pow — 

5s  1938 J.D 

Denver  Gas  &  Elec 100 

Gen  ■;  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hud -on  Gas.iOO 
Gas  &  El  Bergen  Co  100 
e  Gr  Rap  1st  5s  '15.  F-A 

Hudson  Co  Ga= 100 

Indiana  Lighting  Co.   1 00 

4s   1058   op F-A 

Indianapolis  Gas         ~    50 

1st  e  5s  1052. ...Va-o 
Jackson  Gas  5s  g'  37. A-O 
<•  Laclede  Gas ~  100 

c  Preferred IIlOO 

Madison  Gas  6s  1926  A-O 
Newark  Gas  6s  1 944  Q-j 
Newark  Consol  Gas     100 

o  Con  s  5s  1043  _J-D 
No  Hudson  L  H  &  Pow 

5S  1938 A&O 

Pacific  Gas  &  e,  com. loo 

Preferred ioo 

Pat  &  I'as  Gas  &  Elec.  100 

c  Con  g  5s  1949... M-S 
St  Joseph  Gas  5s  1937.  J-J 

Electric  -'ompanies 
hlca   o  Edls   n  Co — See  C 
Kings  Co  IC1  L&P  Co  100 

■  a  razan(Prov)  El  Co  50 
VY&Q  El  L&PowCo.lOO 

Preferred    .    ioo 

United  Elec  of  N  J. ..100 
It  T  4s  1910 J-D 


Bid 

Ask 

240 

250 

106 



781?, 

791 

132 

99 

100 

1041? 

104 

1 051 

100 

103 

119 

122 

100 

cago 

list 

103 

105 

100 

102 

20 

21 

68 

681 

Exc 

list 

Exc 

list 

451* 

47 

93 

94 

S7'2 

88', 

101  S 

1021- 

Exc 

list 

147 



100 

10U< 

103 

105 

95 

99 

32 

40 

98 

100 

30 

55 

60 

80 

102 

106 

*45 
*43 
263 
104 


9812 
Exc 
5 
Exc 

90 

110 

¥5" 
275 
135 

74 

09 
131 

27 

68 

25 

80 

95 

104'; 

foY" 

130 
100 
106 

110 

5512 
8912 
94 
101 
93 


ix-rirhtc.    I  nasi.? 


46 

45 

268 

106 

1 

100 
list 

612 
list 
94 


147 
961; 

1*37" 

76 
102 
133 
30 
70 
40 
90 

1(J45J 

100 

108 

foT" 

107 


67 
90l2 
97 
1021 
97 


o  list 
132 

03 

45 

75 

80" 


Bid 

75 

113 

110 
65 
43 

105 
:  Exc 
108 

70 

92 


91 
25 
60 
98 
106 
95 
38 
67 
29 
951 


983t 
9738 
0978 

IOO,, 
/    65 
96<4 

100-3.J 

IO234 
98 
99I4 
99?8 

IOOI4 

99'8 
98U 

99?8 

*45S% 

100 

10014 

IO0I4 

See  St 

98 

651" 

9978 

101 

100 


2512 
55 


/   86 
/   48 

634 

9712 


Exc    list 
tk  Ex  list 


relegrap'.i  &  Telephone 
e  Amer  Teleg  &  Cable.  100 
e  Central  &  So  Amer.  -1C0 
Comm'l  Un  Tel  (NY).  25 
Emp  &  Bay  State  Tel. 100 

Franklin 100 

e  Gold  &  Stock  Telcg.100 
N  Y  &  N  J  Teleph— See  St 
e  Northwestern  Teleg-    50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   25 

Ferry  Companies 
B   &  N  Y  1st  6s  1911    J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46  J-D 

KobFy  1st  5s  194G  A\-N 

f\T  Y  &  NJ  5s  1946 J-J 

iOth  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock. .100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11. .M-S 

Ser  B  4s  Mch  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10.  J-J 
At'.an  Coast  L  5s  '10. M-S 
Cin  Ham&D4}^s  '08.M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  Tg  Gs  1911  M-N 
KC  Ry&Llght  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  ,10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
St  L  &  San  Fr  g  5s  '11  J&J 

4H%g  notes'12op  F&A 
South  Ry  g  5s  1910.. F-A 
Southern  Ry  Gs  1911., M-N 
Tidewater  Gs,  1013,  guar 
Westingh'e  El&M  6s  1010 

Railroad 

Chic  Gt  West  com  (w  i)  1 00 
Preferred   (w  i) 100 

Chic  Peo  &  St  L  pref. .100 

Deposited   stock 

Undeposited  stock 

Prior  lien  g  4  Hs'30M  &S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std.,100 

Kansas  City  Sou  5s  Apr  1 
1950    (w  i) — See  Stock 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Coil  5sext  May  '11  M-S 

West  Pac  1st  5s  '33..M-S 

Industrial  and  M'scel. 

Adams  Exp  g  4s  1947  J-D  /  94 

Ahmeek  Mining. 25*205 

Alliance  Realty 100  115 

Atlis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock  Exc 

American  Book 100  150 

American  Brass 100  115 

American  Chicle  com.100  225 

Preferred. 100  105 

Am  Graphophonc  com  100  13 

Preferred 100  28 

Amer   Hardware 100  132 

Am  Malting  Gs  1914. .J-D  103l: 

Amer  Press  Assoc'n..l00  05 

Am  Soda  Fount  com.100  li 

1st   preferred 100  20 

2d    preferred 100  2 

Am  St  Found  new — See  S  tk  Ex 

6s  1935 A&O  101 

Deb  4s  1923 F&A  70 

American  Surety 50  2l2i_ 

American  Thread  pret      5  *4^ 

Am  Tobacco  Co  com. .100  445 

Amer  Typcfders  com.100  45 

Preferred 100  97 

Amer  Writing  Paocr. .100  3 

Preferred 1 100  25 

1st  si  g  5s'10op '09.J-J  S7 

AtlGf&WIudSSLInes.lOO  10 

Preferred 100  25 

Col  tr  g  5s  1959 J-J  /  00 

Barney  &  Smith  Car.. 100  h40 

Preferred 100  100 

Bcthl'm  Steel  Corp — Sec  S  tk  Ex 

Bliss  Company  com..   50  125 

Preferred 50  125 

Bond  &  Mtge  Guar 100  270 

Borden's  Cond  Milk. ,100  120 

Preferred 100  105 

British  Col  Copper  ._      5  *7i8 

Butte  Coalition  Mining  15  *2;7g 

Casein  Co  of  Am  com.100  2io 

Preferred 100  6J  " 

Casualty  Co  of  Amer.  .100  125 

Celluloid  Co 100  130 

Cent  Fireworks  com. .100  o 

Preferred 100  55 

Central  Foundry 100  3 

Preferred 100  13 

Deb  6s  1919  op '01 -M-N  08 

Chesebrough  Mfg  Co. .100  550 

City  Investing  Co 100  00 

Preferred 100  08 

Clafiin  (H  B)  com.. .100  102 

elst    preferred 100  90 

c2d  preferred 100  90 

Col  &  Hock  Coal&I  pf  100  78 

1st  g  5s  1017 J-J  90 

Col  'X  Gs  Oct  195C...T-J  98 

Consul  Car  HcaUng 100  27U 

Cons  Ry  Lgi&Befrig.lOO  .   ._ 

Consol  Rubber  Tire. .100  3 

Preferred IOO  19 

Debenture  4s  1951  A&O  /   32 


Ask 

85 

12b" 

75 

50 
115 

list 
115 

80 
98 


96 

35 

65 

10J 

107 

100 

42 

72 

31 

97 


9S7S 

98 
100lg 
100-34 

80 

97 
IOII4 

1031 

9834 

095L 
lOOlg 
1005s 
100>8 

99 
lOOlg 
4.20 
10U2 

lOO^j 

100O> 

R\s 

9914 

00l2 

10018 

102" 

10034 


2612 
5bi; 


7 
102 


115 

*33l2 
*68 

90 

73 

t  Exc 

99 
9734 


13J 
35 

72 


78 
list 

991  ■ 
9:3, 


95 
S210 
120 

list 
160 
120 
23  J 
108 


134 

1040 

105 

~3~5" 
6 

list 
104 

72 

215 

5 

450 

50 

101 

4 

27 

09 

111- 

27 

71 

60 
120 
list 

l~3"o" ' 
i7712 
123 
110 
714 
2814 

4 

70 

140 

133 

9 

65 

4 

15 

72 

580 

S65 

103 

~9"5" 

"95" 
95 
104 
30 

"5" 
23 
36 


Inciustr  -1    and  Misce  . 
Con   Steamship  Lines.  100 

Coll  ir  4s  1057  rets  J&J 
Corn  Prod  RcT — See  Stock 
0  Crucible  Steel 100 

e  Preferred 100 

Cumberland- El;,  Copper. 5 
e  Diamond  Match  Co-100 
Dougias  Copper.. 
duPont(EI)deNemPo.l00 

ePref  erred 100 

eGold4Ms  1936. .  J  &D 
Econ'y  Lt  &  P  (/ollet,  HI) 

1st  M  ~  f  g  5s  195G.J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 10C 

Preferred 100 

eFederal  Su^ar  of  N\  -Se< 
cGeneral    Chemical 100 

e  Preferred 1 00 

Goldfield  Consol  Mines.  10 

Go  d  Hill  Copper 1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Ref  g4s  '52  op  '12. J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co..  100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewcll    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar.  new. 100 
Hoboken  Land&Imp.lOO 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

e  Ingersoll-Rand  com.100 

c  Preferred 100 

Internat'l  Bank'g  Co. 100 
Internat'I  Mer  Mar — See  S 
International  Nickel..  100 

Preferred 100 

1st  g  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver.. 100 

Preferred    100 

1st  6s  1948 J-D 

Internit  Smelt  &  Re.glOO 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard  (P)  pref. ..100 
Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Manhattan  Tran.it 20 

Mitchell  Mining 10 

Monongaliela  R  Coal..  50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Mln  &  Sm.   10 

eNew  Central  Coal 20 

NY  Air  Brake  Gs — See  Stk' 
N  Y  Biscuit  Gs  1911. M-S 
e  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation . 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5 

e  Ontario  Silver 10C 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref  .100 

Producers  Oil ..100 

Realty  Assoc  (Bklyn)  .100 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com(w  i)  .100 

Preferred   (w  i) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1051 
Standard  Coupler  com  1 00 

Preferred 100 

Standard  Milling  Co. .100 

Preferred 100 

1st  5s  1030 M 

Standard  Oil  of  N  J.. 100 
Swift  &  Co — Sec  Bost  Stk 

1st  5s   1910-1014. ..J-J 

Texas  Company .100 

oTexas  &  Paciiic  Coal.100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  j0 

Preferred,  new 1J0 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred .100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty. ..100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem..l00 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Westingh'sc  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStk 
White   Knoj  Min 10 

Preferred 10 

Worthing  Pump  p--e.'-100 


Bid 

Atk 

1  20 

25 

Kxc 

list 

13  '8 

14 

831" 

8334 

•-;  h 

<u 

127 

127«j| 

♦11. 

ia< 

126 

128 

•91, 

90 

88 

89 

96 

98 

20 

25 

65 

13 

.. 

78 

._ 

;tk  E 

xllst 

01 

03 

104 

107 

*71ii 

71* 

fllo 

lJ4 

*1112 

1134 

215 

220 

89 

91 

50 

55 

8 

9 

15 

23 



S6OI4 

106l2 

IO8I2 

35 

45 

09'8 

812 

S34 

38 

40 

100 

110 

75 

06 

145 

155 

tk  Ex 

list 

130 

. 

80 

91 

0U2 

9212 

9l2 

10l2 

/    45 

DO 

712 

111, 

00 

101 

100 

111 

132 



1013. 

10214 

59 

61 

*19l4 

191- 

250 

125 

100 

110 

98 

103 

130 

25 

40 

80 

100 

*2l4 

238 

*     5I0 

G 

22 

1121-> 

115 

/H00 

110 

lbo 

+24-l4 

247S 

*1516 

I'm 

40 

00 

Exc 

list 

aoo 

36 

45 

78 

81 

235 

_ 

*414 

5 

104 

108 

♦11 1« 

H'4 

2I4 

0 

58 

60 

05 

98 

*2312 

2334 

*41 

42 

Exc 

list 

50 

55 

81 

84 

100 

105 

125 

130 

133 

138 

165 

170 

107 

110 

142 

144 

*75 

470 

485 

19 

I9I4 

49l2 

511? 

M 

H2 

1    22 

25 

/    3*2 

41  ■> 

20 

30 

100 

16 

1812 

55 

67 

83 

87 

700 

702 

Kxo 

list 

100 

10012 

160 

1G5 

00 

100 

153 

158 

*61o 

7 

5 

10 

55 

65 

27 

30 

65 

69 

112 

115 

112 

115 

*5l 

54 

*5212 

541; 

79 

80 

107 

110 

01g 

9«4 

20 

29 

215 

52 

65 

110 

113 

118 

130 

110 

115 

11434 

1151« 

11434 

U51g 

60 

Exc 

list 

155 

165 

►  138'2 

Exc 

1st 

106 


110 


"  "'*'  •  '*•'  but  not  vor-'r  active.    ,-  Flat  price.    11  Norn,    s  Sa  e  price,  z  Kx-riiv.   ;.-  Ex-rUrhts.   t  New  stock. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weakiy  or  inoathiy  returns 
/an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  ot  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Latest  Gross  Earnings. 


Week  or 

Month. 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East-.r 
Ala  &  Vicksb.__r 
Vlcks  Shr  &  Pac.r 

Ala  Tenn  &  North. 

k  Atch  Top  &  S  Fe. 

Atlanta  Blrm  &  Atl 

Atlantic  Coast  Line 

{Baltimore  &  Ohio  . 

Bangor  &  Aroostook 

fellefoate  Central  .- 
oston  &  Maine r 

Brldgeton  &  Saco  R 
Burl  Roch  &  Pitts. r 
Buffalo  &  Susq._.r 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South . 
Chesapeake  &  Ohio. 

ghicago  &  Alton  Ry 
hlc  Burl  4  Quincy 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Chic  &  Nor  West 
Chic  St  P  M  &  O-.r 
Chic  Term  TransRR 
Cin  Ham  &Day..r 
Clev  Cin  Chic  &  St  L 
Colorado  Midland  r 
ft  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall   &  Leban. 

Cuba  Railroad 

I  Delaware  &  Hud.. 
Bel  Lack  &  West-.r 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac 
Det  Tol  &  Iront  sys 

Ann  Arbor... 
Detroit  &■  Mackinac 
Dul  &  Iron  Range,  r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  Sou  W._r 

Erie 

Evansvillc  &  Terre 

Falrchlld  &NorE_. 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst.  . 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient . 
Lake  Krle  &  West'n 

Lehigh  Valley 

Lexington  &  East 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine  Centra! r 

Manistlque 

Maryland  &  Penna. 
o  Mexican  Internat. 
a  Mexican  Railway . 
a  Mexican  Southern 
Michigan    Centra'  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 
Chicago  Division] 
Missouri  Kan  &  Tux 
Mo  Pae  &  Iron  Mtl 
Central  Branch./ 
6  Mobile  Jack  &  K  C 
Nashv  Chat  &  St  L. 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 

Nevada  Central 

N  O  Great  North.. 


Oct 

Oct 
Oct 
Oct 


SeD 
Oct 
Oct 


Oct 
Oct 
Oct 
Oct 
Oct 

Oct 


Current 
Year. 


1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 
September 
3d  wk   Oct 

August 

September 

August 

September 

August 

August 
3d  wk 
August 
3d  wk 
3d  wk 
3d  wk 
August 
August 
3d  wk 
3d  wk 
3d  wk 

August 

4th  wk  Aug 
3d  wk  Oct 
— See  New 

August 

September 
September 

June 

August 

— See  New 

August 

3d  wk   Oct 

August 

July    

September 

August 

August 

August 

August 

3d  wk 
2d  wk 
2d  wk 
2d  wk 
3d  wk 
August 
3d   wk 

August 

September 
Haute — See 
September 
September 

August 

Sec  Sout 
3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
September 

August 

August 

September 
3d   wk   Oct 
3d   wk  Oct 
3d   wk  Oct 
August  ... 
September 
3d  wk   Oct 
— See  New 
September 
August  ._ 
August  . . . 
Aguust  ... 
August  ... 
3d  wk   Oct 
September 

August 

September 
September 
3d  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
See  New  Y 
3d  wk  Oct 
3d  wk  Oct 
3d  wk   Oct 

August 

3d  wk  Oct 
Wk    Oct    6 

\ugust 

3d   wk  Oct 
3d  wk   Oct 

August 

August 


Previous 
Year. 


73 ,000 

35,000 

29,000 

6,153 

732,775 

51,947 

1,794,562 

7,767,836 

2::."), 09. 

5,801 
3,952,534 
5,068 
168,750 
224,875 
328,100 
2,417,000 
281,900 
2,297,931 
341,790 
1.716 
636,767 
338,480 
7,900,803 
262,415 
115,885 
York  Cen 
5,559,001 
7,237,349 
1,423,223 
91,684 
820,450 
York  Cen 
192,119 
350,443 
22,408 
77,921 
14,633 
36,471 
163,209 
1,662,778 
2,887.198 
531,300 
19,221 
32,901 
37,456 
25,367 
1,395,856 
74,511 
582, o50 
4,875,173 
Roc  I;    Is 
1,995 
79,507 
226,250 
hern  Ital 
904,674 
124,466 
38,990 
41,093 
6,547,668 
157,928 
644,181 
5,014.564 
189,000 
159,696 
77,251 
238,213 
734,164 
35,000 
York  Cen 
2,887,555 
41,49' 
inc. 12 
100,058 
102,499 
1,053,175 
12,854 
847,768 
3.449 
40,377 
161,545 
149,300 
25,887 
ork  Oentr 
16,168 
140,110 
558,683 

2,179,360 


July  1  to  Latest  Date. 


Current 
Year. 


52,000 

27,000 

22,000 

4,540 

7,924,794 

43,020 

1,575,574 

6,668,412 

195,352 

6,965 

3,519,391 

5,778 

172,704 

181,600 

275,800 

1,693,000 

240,800 

2,151,942 

333,745 

1,311 

536,497 

312,699 

6,918,604 

273.422 

112,158 

tral . 

5,339,460 
6,544,126 
1,283,902 
86,082 
741,564 
tral . 

202,023 

310,698 

20,687 

75,800 

4,016 

23,533 

127,843 

1,577,115 

2,616,370 

440,200 

14,046 

39,719 

43,768 

19,558 

940,943 

58,905 

509,433 

4,392,661 

land  Syst 

1,662 

67,091 

205,661 

way. 

841.160 

111,361 

33,973 

31,403 

5,861,777 

131,657 

615,314 

4,830,208 

219.000 

123,633 

58,522 

207,173 

689,132 

26,000 

tral. 

2,926,820 

35 

1,296 

85,686 

87,725 

965,450 

13,320 

797,240 

3,283 

37,942 

157,087 

132,100 

22,716 

Ll. 

15,389 
105,842 
477,461 

2,200,770 


862,966 

425,237 

371,012 

17,414 

25,434,887 

742,085 

3,657,603 

22,221,337 

445,135 

14,375 

7,674,900 

10,963 

2,979,679 

426,978 

3,654,300 

29,350.193 

3,633,035 

4,493,941 

668,774 


9,578,636 
4,417,119 
14,726,611 
1,379,888 
1,670,659 

10,769.458 

19,738,375 

3,767,217 

1,091,817 

1,575,4 

392,190 

5,071,114 

42,321 

77,921 

42,624 

75,582 

325,638 

3,248,916 

6.055,424 

7,666,990 

360,606 

469,424 

534,776 

392,539 

2,750,162 

1,136,635 

1,189,084 

13,714,456 

em. 

5,618 
250,468 
427,943 

14,141,876 

1,817,598 

581,878 

621,334 

17,420,519 

313,858 

1,175,447 

14,689.094 

2,541,982 

1,968,373 

1,017,816 

452,207 

2,156,773 


Previous 

Year. 


721,820 

378,058 

349,204 

13,308 

2,433,361 

564,309 

3,317,912 

19,643,093 

376.687 

17,851 

6,794,514 

11,147 

2,415,144 

351.733 

3,165,100 

23,973,510 

3,518,863 

4,316,666 

622,237 


8,306,528 
4,270,279 
13,189,767 
1.393.277 
1,743,309 

9,991,869 
17,529,955 
3,380,970 
1,095,518 
1,406,387 

395,372 

4,713,406 

37,930 

75,800 

14,288 

46,532 

281,629 

3,063,143 

5.475.610 

6,741,324 

273,396 

504,782 

578,529 

356,092 

1,922,932 

873,793 

1,059,710 

12,895,010 

4,907 
224,720 
423,735 

12.937.803 

1,686,739 

519,393 

585,536 

14,772,742 

262,771 

1,145.835 

13,746,084 

2,381,969 

1,912,282 

950,318 

409,080 

2,177.384 


1,116,000 

35,555 

936,019 

939,334 

10,552 

5,275 

101,364 


979,000 

32,214 

878,611 

901,852 

7,969 

5,480 

43.759 


8,568,325 

77,344 

Inc.23 

206,149 

186,404 

15,208,887 

34,521 

1,641,604 

10,189 

109,445 

2,279,027 

2,230,900 

363,219 

273,548 
1,649,285 
8,029,471 

4,093,223 

16,470,199 

445,481 

1,847,003 

14,192,67rt 

182,592 

11.582 

206.813 


8,287,205 
72,089 
8,913 

184,008 

1  or,,  174 

14,186,386 

35,571 

1,519,549 

16,059 

104,251 

2  108,854 

1,992,700 

359,272 

266.121 
1,409,484 
6,953,077 

4,069,037 

14,383,274 

404,856 

1.758,909 

13,734,339 

131,657 

13,923 

82,120 


ROADS. 


Latest  Gross  Earnings. 


Week  or 
Month. 


cN  Y  C  &  Hud  Riv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central. . 
Northern  Pacifier 
Pacific  Coast  Co... 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette r 

Phlla  Bait  &  Wash- 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp'rt 
Reading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &East  111... 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Gr  Island. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line.r 

Atlanta  &  Birm.r 

Florida  West  Sh.r 

Southern   Indiana.r 

c  Southern  Pac  Co.. 

Southern  Railway. . 

Mobile  &  Ohio.-- 

Cin  N  O  &  TP... 

Ala  Gt  South 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. 
Union  Pacific  Syst 

Vanrlalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland 
West  Jer  &  Seash.. 
Wheellng  &  L  E..r 
White  Riv  (Vt)  2  wks 
Wrightsville  &  Ten. 
Yazoo  &  Miss  Vail. 


August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August  

\ugust 

September 

August 

August 

August 

August 

August 

August 

August 

August 

August 

August 

September 
August  ... 

September 
September 
September 

August 

August 

2d  wk 

August 

August 

August 

August 

August 

August 

3d  wk 

August 

September 
August  ... 
August  ... 

August 

September 
3d  wk  Oct 

wk 

wk 

wk 

wk 

wk 

wk 
August 
August 
d3   wk 

2d  wk  Oct 
September 
September 

August 

September 
3d  wk  Oct 

August 

August 

August 

end  Oct  9 
September 
ISeptember 


Oct 


Oct 


3d 
3d 
3d 
d 
3d 
3d 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


Oct 


Current 

Year. 


359,672 

278,626 

497,434 

268  812 

428,089 

620,031 

291,254 

118,837 

469,846 

300,625 

876,322 

21509  542 

857.337 

5,127,834 

316,248 

207,430 

893,006 

048,836 

910,977 

822,785 

4,698,062 

13544  999 

inc.  1,53 

1,352,634 

1,510,927 

2,914,635 

11,915 


7,791.665 

3,714.758 
426,067 
224,950 

2.144.490 

2,294,069 
238,391 
110,302 

1,130,105 
266,674 
755,804 

19097  275 
850,737 

1,528,132 
241,133 
178,108 

2,507,097 
956,036 

5,836,668 
593,117 

3,733,760 

11644  799 

9,700 

1,201,032 

1,389,227 
397,665 
8,133 


3,677,901 

2,037,895 

5,715,796 

152,906 

85,845 

5,406 

5,977,132 

3,650,261 

970.080 

233,582 

10831057 

154,408 

254,981 

714,207 

1,439,456 

84,459 

6.603 

121,267 

11531903 

1,191,581 

192,777 

170,575 

79,470 

41.93K 

24,247 

365.267 

6,524 

394,489 

22,162 

78,526 

6,230 

8,100,373 

805,660 

102,443 

610,951 

577,598 

820,450 

615,264 

1,556 

37,270 

781,443 


Various  Fiscal  Years. 


uly  1  to  I^alesl  Dale 


Current 
Year. 


16,314,867 

8,216,975 

888,110 

537.041 

4,694,751 

4,917,735 

531,048 

207,168 

2,919,325 

581.132 

1,710,129 

41,518,275 

1,718,423 

10,197,988 

801,991 

423,898 

5,474,307 

2,024,151 

13,608,956 

1,557,369 

9,104,479 

26,460,764 

inc. 2, 59 

2,568,030 

3,028,805 

8,126,021 

23,403 


3,386,373 

2,513,762 

900,135 

118,283 

65,394 

13,165 

5,334,127 

3,171,990 

854,162 

196,956 

9,557,237 

149,244 

233,667 

549,215 

1,256,842 

72,030 

5,561 

113,430 

10481094 

1,142,462 

209,286 

144,229 

67,025 

38,684 

29,205 

354,313 

5,715 

438,224 

22,338 

79,810 

5,357 

7,414,595 

745,061 

111,191 

542,808 

529,028 

767,250 

532.070 

1,012 

28,123 

764,601 


Period. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

e  N  Y  Central  &  Hudson  River.. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern . 

Michigan  Centra! 

Clev  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

a  Penn — East  of  Pittsb  &  Erie.. 

d  West  of  Pitts  &  Erie 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 


Jan   1 


Jan 
Jan 
Jan 
Tan 


Dec  1 
Jan  1 
Jan    1 


to  Sept 

to  Aug 

to  Sept 

to  Oct 

to  Oct 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Se»t 

to  Aug 

to  Oct 

to  Aug 


280,764 

415,154 

695,918 

337,633 

171.365 

129,734 

393,734 

955,631 

823,210 

424,830 

597,41 

296,496 

395,376 

463,291 

989,662 

162,271 

13,063 
225,594 
,657,218 
,436,301 
,059,473 
,607,661 
,140,991 
605,422 
289,789 
,491,474 

13,041 
722,862 
354,216 
,084,713 

18,851 
583,841 
;527,581 
305,077 
,259,197 
,122,655 
,583,031 
,205,829 


Previous 
Year. 


14,885, 

0,979, 

816, 

416 

4,085, 

4,383, 

455, 

192, 

2,125, 

513, 

1,448 

36,301, 

1,673, 

8.929, 

736, 

362, 

4,876, 

1,825, 

11,516, 

1,173 

7,323 

22,926 

4,900 

2,258 

2,817 

6,881 

17 


463 
147 
475 
819 
678 
025 
278 
497 
836 
084 
,545 
,847 
,643 
955 
,305 
,021 
922 
,151 
,193 
,106 
,787 
,864 

,248 
,905 
,347 
,838 


9,316,748 

6,590,556 

15,907,303 

292,911 

138,364 

182,106 

10,013,234 

6,022,645 

1,628,928 

382,666 

18,047,473 

274,060 

3,161,098 

1,072,467 

3,503,830 

142,267 

11,659 

215,863 

30,033,138 

15,832,049 

2,839,820 

2,387,409 

1,075,114 

526,130 

325,741 

4,201,298 

11,671 

876,777 

362,246 

1,052,679 

15,414 

21,139,749 

1,449.987 

304,549 

8,415,074 

1,005,778 

1,403,431 

1,059,282 


72,707 
2,192,695 


Current 
Year. 

43,627 

12,473,593 

31,4  54 

5,925,600 

1,030,218 

58,888,637 

28,462,083 

3.055,452 

1,963,724 

17,285,120 

17,425,757 

1,867,399 

731,798 

8,701,967 

1,951,187 

0,381,602 

146714726 

7,735,245 

96,603,713 

inc.7,39 

11,494,016 

21,768,381 

669,254 

11,109,641 

3,981,483 


60,923 
1,986,799 

Previous 
Year. 

46,392 

11,880,606 

43,905 

5,934,600 

975,603 

53,196,059 

24,805,737 

2,772,592 

1,702,224 

15,416,587 

15,233,750 

1,719,302 

588,411 

6,213,551 

1,746,575 

5,957,564 

129352352 

7,256,445 

36,950,013 

6.000 

10,558,016 

19,105,890 

553,460 

10,198,857 

3,735,783 


AGGREGATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries, 


3d    week  Aug  (33  roads) 

3d    week  Aug  (47  roads).. 

4th  v  ( !  i  roads) 

Is-,   week  Sep  (42  roads) 

2d    week  Sop  (15  roads) 

3d    week  Sept  (4  5  roads) 

4th  week  Sept  (43  roads) 

Oct  (42  roads).. 

2d    week  Oct  (47  roads) 


3d    week  Oct     (38  roads) 13,323,640 


Cur'nl  Year  Prev'f   Year 


s 

10,920,086 
11.780,990 
16,740,145 
11,521  ,265 
12,317,219 
12,930,635 
17,285,767 
13,209,000 
13,437,556 


9,931,209 
10,745,592 
15,107,527 
10,434,381 
11,229,608 
11,508.456 
15,185,925 
11,535,885 
11,949,105 
11,839,737 


Inc.  or  Dec. 


+988,877 
+  1,035,398 
+  1,63  2,018 
+  1.080,887 
+  1,087,010 
+  1,428,179 
+  2,099,8  12 
+  1,673,1  l  > 
-1,48    .     i! 


% 


9.96 
9.63 
10.84 
1(1.  I  2 
9.69 
12.41 
13.82 
14.56 
12.46 


+  1,483.912  12.53 


Monthly  Summaries. 


Month  Deo  1908  (798  roads). 
Month  Jan  1908  (894  roads) . 
Month  Feb  1909  (893  roads) . 
Month  Mch  1909  (890  roads). 
Month  April  1909  (895  roads)  - 
Month  May  1909  (893  roads). 
Month  June  1909  (893  roads). 
Month  July  1909  (816  roads)  . 
Month  Aug  1909  (724  ro 
Month  Sept    1909  (49  roads) 


lur'nt  Year 


S 

205,216,481 
183,223,014 
174.197,319 
205,708,319 
197,011,539 
201,625,122 
210,357,226 
198,465,220 

62,138,040 


Prev's  Year 

,s 
193,791,045 
17:1,596,903 
161,058,607 
183,45 
175.002,648 
174,475,41  1 
S3, 829 
17  5,898,726 
197,928,775 
55.524,845 


inc.  or  Dec. 


+  11,424,836 

+  9,626.111 

+  13,438,712 

+  22,2;)'.  I  13 

+  2,008,891 

+  27.149.7  11 

+  26,373,3117 

+  22,566,503 

+  27,500,1  18 

+6,61 


5.90 


5.54 

8.3  4 

12.13 
12,50 

15.58 

14.33 

12.83 

13.93 

11.91 

ncludes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  bottl 

he  St.  Lawrence  &   Adirondack  and  th<  ■;  N.  *,-_Ry-. <fe, »«« 

a,  aoes  not  mane  returns  to  u.c„un,,„lK  ^uiumerce  Commission.     /  Includes  Evans\  Ue    &    in  dia  na  R  R.     0     hi  uu.es 

ngRy  In  both  years,     ft  Includes  earnings  ol  Colorado  &  South.     >rth  &  r   ZnltA 

yRR.     k  includes  in  both  y.       i  earnings  of  Den'  ,  ,  I    ,•  sis  of  aS 

ao  not  Include  receipts  from  sa  \i      r»In  Northern  Ohio  RB.    o  Figures  J  "  ^J?]nJ?™™iEi£S 


a  Mexican  currency,     ft  Includes  earnings  of  Gulf  &  Chicago  Division,     c  Includes 
-    I  overs  lines  directly  operated,     e  includes  the  New  York  &  Ottawa,  the 

!.,  being  a  Canadian  road,  do.  i  not  make  returns  to  the  Inter-State  Con i 

i-i'i'l  l.oraln  &  Wheeling  Rv   In  both  years,     ft  Includes  earnings  of  Colorado  k  ,-wh 

Prinlty  &  Brazos  Valley  RR.     1    includes  in  both  y.  i ll    I     i.,  Pecos  Vi  ,  ui  h- sis  of  ae. 

lenfxRy.     J  These  figures  do  not  include  receipts  Irom  sal  d.     n  Incli  Ohio  RR .     ^Figures  heieai  eon  toe  old nSmSlsatoS 

punting— not  the  new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  new  basis  prescribed  by  Inter-State  commerce  commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  October.  The  table  covers  ;>S  roads  and  shows  12.53% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  October. 


Alabama  Great  Southern 

Atlanta  Birm  &  Atlantic 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian    Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Indianapolis  &  Louisv 
Cincinnati  .New  Orl  &  Texas  Pac 

Colorado   &  Southern 

Denver  &   Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven&  Mihv 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Kansas  City  Mexico  &  Orients 

Louisville   &   Nashville 

Mexican  International 

Mineral  Range 

Minneapolis   &  St  Louis 

Minneapolis  St  Paul  tSSll-1 

Chicago  Division J 

Missouri   Pacilic 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-California-Oregon 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central    

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash 


1909. 


1908. 


$ 

79 

51 

168 

328 

.147 

281 

636 

338 

115 

170 

350 

531 

25 

74 


4  70 
,947 
.750 
,100 
,000 
,900 
,767 
,480 

885 
.575 

443 
,300 
,367 
,511 


904.674 


189,000 

159,696 

77,251 

35.000 

1,053.175 

161,545 
16,168 

140.110 

558,683 

1.116,000 

192,777 

939.334 

10,552 

254,981 

1.191.581 

24,247 
365,267 

22,162 
610,951 


67 

43 

172 

275 

1 ,693 

240 

536 

31 

112 

144 

310 

440 

19 

58 


,025 
.020 
.704 
.800 
.000 
,800 
,497 
.699 
158 
229 
698 
200 
558 
905 


841,160 


219,000 

123,633 

58,522 

26,000 

965,450 

157,087 

15.389 

105,842 

477,461 
979,000 
209,286 
901,852 
7,969 
233,667 
1,142,462 

29,205 
354,313 

22,338 
542,808 


Increase 


S 
12,445 
8,927 


52.300 
454,000 

41,100 
100,270 

25,781 
3,727 

26,346 

39,745 

91.100 
5,809 

15.606 

63,514 


36.063 
18.729 

9,000 
87,725 

4,458 

779 

34,268 

81,222 
137,000 


37,482 

2,583 

21,314 

49,119 


10,954 
68",  143 


Total  (38  roais) 113.323,649  11,839,737  1 ,539,509 

Net     increase     U2.53%) I     1,483,912 


Decrease. 

$ 

3 ,954 


30,000 


16,509 

V.958 
"176 

55,597 


For  the  second  week  of  October  our  final  statement  covers 
47  roads  and  shows  12.46%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  Week  of  October. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (38  roads)  _ 
Atlanta  Birmingham  &  Atlantic 

Denver  Northwest  &  Pacific 

Detroit  Toledo  &  Ironton 

Ann  Arbor      _    _ 
Kansas  City  Mexico  &  Orient-. 
Mexican  Railway 

Mexican  Southern        _    

Texas  Central 

$ 
12,988.255 
52,099 
19,221 
32,901 
37,456 
34,800 
149,300 
25,887 
19,111 
78.526 

11,518,744 
43,020 
14,046 
39,719 
43,768 
27,800 
132,100 
22,716 
27,382 
79,810 

$ 
1,501,404 
9,079 

5,175 

7,000 

17.200 

3,171 

S 
31,893 

6,818 
6,312 

8,271 

Toledo  Si  Louis  &  Western.. 

1,284 

Total  (47  roads) 

Net  increase  (12.46%)..    

13,4.".. 

11,849,105  1,543,029 
1,488,451 

54,578 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$               $  $  $ 

Ala  Tenn  &  Northern __. Sept           6,153  3,120  2,576 

July  1  to  Sept  30 17,414            13,308  8,914  7,242 

Atch  Top  &  S  Feb Sep   8,732,775      7,924,794  /!,2S0,818  ^3,057,545 

July   1   to  Sep  30 25,434,887   22,433,361  J9, 717, 485  j8, 533, 098 

Boston  Revere  Beach  &  Lynn.b — 

•July    1   to  Sen  30 294,549         292,242  62,418  62,967 

Jan      1   to  Sep  30 675,281          654,722  93,961  95,906 

Buff   Roch    &   Pitts. b--. Sep       819,519          626,938  325,952  161  348 

Jan    1    to   Sep   30 2,431.312      1,897,032  995,273  522,566 

Canadian   .Northern Sep   1,076,800         901,700  311,500  251,100 

July    1    to  Sep  30 2,727,100      2,377,600  745,500  640,100 

Canadian  Pacifica.  _    .'.Sept  8,323,178     6,391,072  3,431,890  2.114,608 

July  1   to  Sept  30 22,890.193    19,070,510  8,875,819  6, 968, 080 

Central  of  Georgia   a    ...Sep    1,084,952      1,014,608  365,309  308,656 

July    1    to  Sep  30 2,805,635      2,758,163  749,036  666,461 

X  Chic  St  P  Minn  &  O.b.Scp    1,423,223      1,283,902  541,069  490  750 

July   1    to  Sep   30 3,767,217      3,380,970  1,267,912  1,172,895 

Colorado    &   Southern    b.Sep   1,403.600      1,282,582  541,830  460,448 

Inly    I    to   Sep  30 4,055,467      3,792,831  1,520,726  1,385,190 

Cornwall,  b Sep           14,633              4,016  7,476  203 

July   1    to  Sep  30 42.624            14,288  21,165  858 

Detroit    &   Mackinac  a.  .Sep       107,850           92,623  34,076  28  688 

July  1   to  Sep  30 316,451          294,465  87,338  94,092 

Erie  a Sept   4,875,173      4,392,661  1,361,939  1,157  990 

July   1   to  Sept  30 13,714,456    12,895,010  3,766,034  3,453,940 

Falrchild  &  Northeast -b- Sep            1,995              1,662  defl,595  defl411 

July   1    to  Sep  30 5,618              4.907  def4,590  def     812 

Fonda  Johns  &  C.Iov..    Sept         79,507           67,091  45,331  35  832 

July  1    to  Sept  30 250,468          224,720  152,743  131,'621 

Lehigh  Valley. b Sep   2,887,555      2.926,820  1,085,762  1109  286 

July   1   to  Sep  30 8,568,325      8,287,205  3,290,145  3,05o',346 

Maryland   &   Penn.a Sep         40,377           37,942  16,433  14  675 

July    1    to  Sep  30 109,445          104,251  39,590  35,'l72 

MinncapSt  P  &SSM_a    Aug    1.204,104          961,360  489,610  292  780 

July  1   to  Aug  31 2.348,626      1,911,469  896,968  624.324 

Chicago  Division. a --.Aug       729,867          677,964  267,385  241   186 

July  1   to  Aug  31 1,448,279      1,337.226  521,567  459^247 

N  Y  Susq  &  Western. a-Sept       316,248          241,133  78,098  66  842 

July  1  to  Sept  30 801,991          736,305  197.650  208^958 

Reading  Company — 

Phila  &  Reading  Co.  b  Sept   3,677,901      3.386.373  1,552.451  1,367  0*6 

July  1  to  Sept  30 10,280,764      9,316,748  3,851,091  3,603!310 

Coal  &  Iron  Co. b Sept  2,037,895      2,513,762  def70,921  154  439 

July  1  to  Sept  30 5,415,154      6,590,556  def227,087  183^475 

Total  both  cos.  b Sept    5,715,796      5.900,135  1,481,530  1,521465 

July  1   to  Sept  30 15,695,918    15,907,303  3,624,004  3,786]785 

Reading  Company.  ..Sept      150,119  126,491 

July  1   to  Sept  30 443,486  377,442 

Total  all  companies. .Sept      1,631,649  1,647  596 

July  1  to  Sept  30 4,067,490  4,164.227 

Rio  Grande  Junction... Aug         85,845           65,394  n25,753  rU9  618 

L    Btt>ec  1    to   Aug  31 669.254          553,460  7J200.776  M186.462 


Gross  Earnings — Net  Earnings- — ■ — 

Current        Previous         Current  Previous 

Roads.                          Year.             Year.             Year.  Year. 

$                     $                     $  $ 

Southern  Pacifica Sept  11 ,531 ,903   10,481,094      4,625,725  3,941,224 

July  1  to  Sept  30 33,657.218   30,033,138    13,140,491  11,013,584 

Texas  Central.a Sep         69,797           83,916              1,481  17,133 

July    1    to  Sep  30 225.469          243,823             14,710  56,204 

Tombigbee    Valley Sept           6,230              5,357             2,075  2.015 

July  1   to  Sept  30 18,851             15,414               0.235  5,469 

Union    Pacifica Sept   8,100,373      7,414,595      4,285,778  3,999,514 

July  1  to  Sept  30 23,583.841    21,139,749    12,311,999  10.833,992 

Wrightsv  &  Tennille_b--Sep       237,270         228,123           22,011  12,146 

July    1    to  Sep   30 272,707           260,923             27,724  16,816 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Companies —                                   $                    $                    $  $ 

g  Mexican  Light  &  PowCoSep       470,932          512.171          348,335  380,262 

g  Mexico  Tramways Sep       451,652         445,351         213,132  225,374 

Jan    1    to   Sep   30 4.065,825      3,957,860      2,002,463  1,879,861 

Pacific  Tel  &  Tel  Co Sept  1,045,832  321,232 

Jan  1   to  Sept  30 9,002,289     7,738,528      2,709,136  2,011,527 

Pittsburgh  Coal  Co — 

Jan  1  to  Sept  30 2,187,306  2.106,791 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf 
RR.,  Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both 
years.  For  Sep.  taxes  amounted  to  $306,420,  against  $305,684  in  1908; 
after  deducting  which,  net  for  Sep.  1909  was  $2,980,398,  against  $2,751,851 
last  year.  For  period  from  July  1  to  Sep.  30,  taxes  were  $862,334  in  1909, 
against   $919,039  In   1908. 

n  These  figures  represent  30%  of  gross  earnings. 

x  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

2  Includes  $91  other  income  for  Sep.  1909.  against  $102  in  1908,  and  for 
period  from  July  1  to  Sep.  30  includes  $283  in  1909,  against  $200  last  year. 
The  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  Ac. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 
Boston  Revere  Beach  &  Lynn — 

July    1   to  Sep  30 14,937  18,104  X55.202  3"51,648 

Jan     1  to  Sep  30 47,550  53,643  158,535  ,T37,316 

Colorado  &  Southern Sep       255,012  276,432  C312.884  C245.779 

July   1   to  Sep  30 761,822  792,953  C854.147  C730.487 

Maryland   &  Penn Sep           3,959  3,979  12,474  10,696 

July   1   to  Sep  30 11,876  11,876  27,714  23,296 

Reading  Company Sept       880,000  873,541  751,649  774,415 

July  1  to  Sept  30 2,640,000  2,620,625  1,427.490  1,543,602 

Rio  Grande  Junction.  ..Aut          8,333  8,333  17, '20  11,285 

Dec  1   to  Aug  31. 75.0C0  75,000  125  776  111,462 

Texas  Central Sep           3,803  4,233  def2  322  12,900 

July  1   to  Sep  30 10,907  11,361  3,803  44,843 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies —                                   $                    $  $  $ 

Pacific  Tel  &  Tel  Co Sept       104,051          217,181 

Jan   1    to  Sept  30 946,920          75,1,742  1,762.216  1,256,785 

Pittsburgh  Coal  Co — 

Jan  1  to  Sept  30 1,955,706      1,971,564  231,600  135,227 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
x  After  allowing  for  other  income  received. 

ELECTRIC  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 


Road. 


Week  or    j  Current    Previous 
Month.  Year.         Year. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Bingharhton  St.  Ry.. 
Birm  Rv  Lt  &  Power. 
I?  rock  ton  &  Ply  StRy 

Camaeuey  Co 

Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp.. 
Detroit  United  Ry__ 
Duluth-Superior  TrCo 
Fast  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co. 
Ft  Wayne  &  Wabash 

Valhy  Traction  Co 
Galv-Hous  Elec  Co._ 
Grand  Rapids  Ry  Co_ 
Havana  Electric  Ry. 
Honolulu  Rapid  Trail 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co_ . 
Jacksonville  Elec  Co. 
Kansas  City- Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  Elec  Ry  &  Lt  Co 
MilwLt  Ht  &  Trac  Co 
Montreal  Street  Ry_ . 
Nashville  Ry  &  Light 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co 
Northwestern  Elev  Co 
Norf  &  Portsm  Tr  Co 
Oklahoma  City  Ry. 
Paducah  Tr  &  Lt  Co 
Pensacola  Electric  Co 
Portrd(Or)RyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

Sou  Wisconsin  Ry  Co 
Tampa  Electric  (.o.. 
Toledo  Rys  &  Light. 

Toronto  Railways 

Tvin  ritv  Ran  Tran. 


September 
September 

August 

September 
August  . . . 
September 
August  _ . . 
September 
September 
September 

August 

September 

August 

2d   wk   Oct 

September 

September 

August 

September 

August 

August 

Septem  ber 
Wk  Oct  24 


July    

August 

July    

August 

September 
September 

July    

September 
September 
Wk  Oct  23 
September 
September 

August 

September 
September 

July    

August 

August 

September 


September 

September 
September 

August 

August   . 
September 

Aurust 

September 
Wk  Oct  23 
2d    wk   Oct 


$ 

255.598 

149,141 

34.348 

188.364 

17.912 

11,978 

22,005 

17,545 

62,979 

60,008 

1088.209 

31,361 

128,749 

154,354 

87,217 

170,402 

46,447 

43,674 

133,412 

111,295 
97,626 
38,229 

34.525 

32.925 

362.729 

38,782 

108~206 

54.239 

369,446 

99,820 

75,100 

154,540 

202.156 

109.422 

169,066 

158,234 

4  1,468 

19,930 

22,205 

420,778 

642,731 

88,286 
200,490 

53,931 
610,816 

13,471 

48.468 
217,737^ 

75,754i 
l'o.a's' 


$ 

240,752 
137,387 
32.892 
177,388 
16,516 
11,922 
22,958 

6b",868 

58,125 

980,166 

27,971 

94,739 

130,029 

76,970 

170,028 

41,399 

39,742 

125,587 

101,708 

89,899 

34,656 

36.637 

25,952 

342.273 

36,271 

104".  07  2 
58,706 

335,077 
93,984 
71.235 

151,055 

172.675 
92,503 

159.151 

(/162.938 

26.781 

19,852 

19,562 

373.288 

643,347 

94.991 
180,886 

51.544 
382.742 

13,551 

45,474 
222,892 

67,666 
1'4  »Z7 


Jan.  1  to  latest  date. 


Current 
Year. 


2,201,787 

1,158.406 
230.721 

1,646,825 
91.070 
99,350 
148,388 
141,318 
564,747 
570,095 

8,068,552 
242,206 
854.533 

6,269,960 
723,602 

1,481,078 
376,374 
313,944 

905,614 

793.768 

776,022 

1,660,150 


Precious 
Year. 


2,109,912 

1,057.915 

211,134 

1,581,763 

83,603 

86,145 

159,838 


232 

213 

2,416 

312 

266 

835 

321 

3,116 

706 

3,151 

1.257 

1.634 

805 

1,523 

1.436 

228, 

147, 

1  62 , 

3,547, 


209 
693 
947 
211 
914 
060 
654 
885 
129 
747 
641 
172 
290 
278 
199 
194 
729 
401 
647 


5.607,495 


722.808 
1,776.271 

4  02,294 
3.808,176 

120,785 

389.145 
1.981.435 
3,061.961 
5.442.196 


533,118 
564,896 

225.229 
728.511 

5,585,337 
655,121 

1,487,855 
342,691 
287,732 

856.257 

700.864 

708.569 

1,542,465 

219.513 
173.565 
2.255.790 
282,463 
252,883 
787,210 
328.565 
,866,824 
659,707 
,975,926 
,159,583 
,420,552 
682,359 
,409.084 
395.234 
148,384 
151.355 
135.959 
222,103 


5,239.158 

672.2.12 
1.682.180 

387.392 
2.917.185 

116.483 

362.624 
1,864.822 

5.014  717 
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Xante  of 
Road. 


Underground    El    Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dist. 
United  Tramways. 
United  Kys  of  St  L_. 
Unlted  RRsof  San  Fr 
Virginia  Ry  &,  Pow  Co 
Wash  Bait  &  Annan 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current 
Year. 


Previous 
Year. 


Wk  Oct  16 
Wk  Oct  16 
Wk  Oct  16 
September 

August 

August 

September 
August  — 


£12.625 
£10,168 

£5,813 
929,329| 
642.120 
165,3341 

58,789; 

36.8411 


£11,960 
£10,114 
£6,850 
887.344 
587.733 


55.938 
29.417 


Jan.  1  to  latest  date. 


Current 
Year. 


£513,910 

£401,431 

£254,171 

8,226,385 

4,832.778 

1,348.720 


260,354 


Previous 
Year. 


£472,940 

£370,550 

£281,598 

7,860,625 

4.497.944 


231.789 


c  These  figures  are  for  consolidated  company. 
the  Norfolk  County  Ferries. 


d  Includes  earnings  of 


Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 
we  bring  together  all  the  roads  reporting,  as  is  done  to-day. 


Roads . 


Year. 
$ 
Amer  Cities  Ry  &  Lt.a-Sept       488,793 

Jan  1  to  Sept  30 4,226.102 

Aurora  Elgin  &  Chic  .Sept       149,141 

July  1  to  Sept  30 480.453 

Baton  Rouge  Elec  Co. -.Aug  8,681 

Blnghamton  Street  Ry_- Aug        34,348 

Jan  1   to  Aug  31 230.721 


Gross  Earnings 

Current        Previous 


-Net  Earnings- 
Current        Previous 


.Sept 


-Aug 
-Sept 


188.364 

,646,825 

17,912 

91.070 

17,545 
141,318 

11,978 
99.350 
22,005 

148,388 
62,979 

564,747 


60,008 
451,425 

36,402 
58,764 

,088,209 


Birmingham  Ry  L  &  P. 

Jan  1  to  Sept  30... 
Brockton  &  Plym  St  Ry.  Aug 

Jan  1  to  Aug  31. 

Carolina  Power  &  Lt  Co. Sept 

Jan  1  to  Sept  30 

Camaguey  Company-.  Sept 

Jan  1  to  Sept  30 

Cape  Breton  Elect  Co. 

Jan  1  to  Aug  31. 
Central  Penna  Tr  Co_. 

Jan  1  to  Sept  30... 
Charlest'n  Cons  RyG&E  a  Sep 

Men  1  to  Sep  30 

Chautauqua  Traction  Co — b 

Apr  1  to  June  30 

Jan  1  to  June  30 

Chicago  Rys. a Aug  1, 

Jan  1   to   Aug  31 8,068.552 

Cleve  Painesv  &  E'n.a.Sept  31,361 

Jan  1  to  Sept  30 242,206 

Cleve  Southw  &  Col_b-.Aug  90,718 

Jan    1    to  Aug  31 579,627 

Dallas  Electric  Corp Aug  128,749 

Jan   1   to   Aug  31 854,533 

Detroit   United  b Sept  751,818 

Jan  1   to  Sept  30 5,963,431 

Duluth-Sup  Trac  Co.  b. -Sept  87,217 

Jan  1   to  Sept  30 723,602 

East  St  Louis  &  Sub.b-Sept  176,402 

Jan  1  to  Sept  30 1,481,078 

El  Paso  ElectrlcCo Aug  46,447 

Jan   1   to   Aug  31 376,374 

Fairmont  &  Clarksb_b--Sept  43,674 

Jan  1   to  Sept  30 313,944 

Ft  Wayne  &  Wab  Valley  Aug  133,412 

Jan  1   to  Aug  31 905,614 

Galvest-Houst  Elect  Co-Aug  111,295 

Jan  1   to  Aug  31 793,768 

Grand  Rapids  Ry_b Sept  97,626 

Jan   1   to  Sept  30 776,022 

Honolulu  RT  &  L  Co. b- July  34,525 

Jan  1   to  July  31 232,209 

Houghton  Co  Tract  Co. -Aug  32,925 

Jan  1   to   Aug  31 213,693 

Illinois  Traction  Co. a.  - .  July  362 ,729 

Jan  1   to  July  31 2,416,947     2 

Jacksonville  Elect  Co  ...Aug  38,782 

Jan  1   to   Aug  31 312,211 

Jamestown  Chaut  &  L  E.b — 

Apr  1  to  June  30 24,891 

Jan   1  to  June  30 48,107 

Jamestown  Street  Ry-b — 

Apr  1  to  June  30 52,194 

Kansas  City  Western  Ry_a — 

July  1  to  Sept  30 100,486 

Lake  Shore  Elec  Ry.a-  -Sept  108,206 

Jan  1   to  Sept  30 835,061 

Lexington  &  Interurb- -July  54,239 

Jan  1   to  July  31 321,654 

Massachusetts  Elect  Cosb — 

July    1  to  Sep  30 2,626,388      2 

Oct     1   to  Sep  30 8,052,354      7 

Milw  Elec  Ry&Lt  Co.  b. Sept  369,446 

Jan   1   to  Sept  30 3,116,885 

Milw  Lt  Ht  &  Tr  Co. b- -Sept  99,820 

Jan  1  to  Sept  30 706,129 

Montreal  Street  Ry Aug  355.230 

Oct   1    to  Aug  31 3,492,776 

Nashville  Ry  &  Lt  Co.a.Sep  154.540 

Jan    1    to  Sep  30 1,257,641 

Norfolk  &  Portsmouth- .Sept  158,234 

Jan  1   to  Sept  30 1,436,199 

North'n  Ohio  Tr&LtCo_ -Sep  202.156 

Jan   1    to  Sep  30 1,634,172 

Northern  Texas  Elec  Co.Aug  109.422 

Jan   1   to  Aug  31 805.290 

Oklahoma  City  Ry July  41,468 

Jan  1  to  July  31 228,194 

Paducah  Tract  &  Lt  Co.Aug  19,930 

Jan   1    to   Aug  31 147,729 

Pensacola  Electric  Co ...  Aug  22,205 

Jan   1   to  Aug  31 162,401 

Port  (Ore)  RyL  &  PCo.bSept  420,778 

Jan   1   to  Sept  30 3,547,647 

Puget  Sound  Elect  Ry__Aug  194,383 

Rlode  Janeiro  TrL&P  a  Sept  642,731 


Year. 

t 
458,218 
,987,293 

137,387 

440,030 
7,578 

32,892 

211,134 

177,388 

,581,763 

16,515 

83.603 


11,922 

86,145 

22,958 

159,838 

60,868 
533,118 

58,125 
445,096 

25,985 
42,233 

980,166 

27,971 
225,229 

81,447 

503,105 

94,739 

728,511 

668,489 

5,324,855 

76,970 

655,121 

170,028 

1,487,855 

41,399 
342.691 

39,742 
287,732 
125.587 
856,257 

101,708 
700,864 

89,899 
708,569 

36,637 
219,513 

25,952 
173,565 

342,273 
,255,790 

36,271 
282,463 

21,977 
38,724 

45,589 

96,046 
104,072 
787,210 

58,706 
328,565 


Jan  1  to  Sept  30 5,607,495 


2,468,049 
7,794,110 

335,077 

2,866,824 

93,984 

659,707 

329.772 
3,329.060 

151.055 

1,159,583 

rfl62.938 

rfl  ,395,234 

172,675 
1,420,552 

92,503 
682,359 

26.781 
148,384 

19,852 
151.355 

19,562 
135,959 

373,288 

3,222.103 

158.595 

643.347 

5.239,158 


Year. 
J 

201,324 
1,771,854 

74,673 
251,642 

3,162 

17,323 
100.714 

82,611 

723,156 

6,717 

28,373 

6,959 
59,590 

5,762 
46,066 
10,501 
53.992 
18.934 

146,108 
18.005 

166.130 

9,630 

14,339 

437,576 

2.807,826 

15.083 

121,626 

39,755 
222,918 

40,532 
301,035 

273,968 
2,260,899 

38,950 
295,175 

89,078 
663,072 

17,901 
145. 7S8 

28,580 
194,632 

59,157 
368,139 

48,319 
325,476 

54,426 
413,061 

16,656 
110,506 

17,337 

96,022 

146,907 

963,610 

17,490 

131,120 

def.4,600 
def.  1,622 


23,691 

41,132 
58,364 
395,370 
19,518 
84,775 

1,336,662 
2,903,958 

191.039 

1,579,713 

62.121 

414,204 

171,647 

1,414,378 

82,916 

632,287 

69,861 
602,836 

99,166 
746,442 

51.529 
353,064 

16,811 
82,226 

8,649 
58,511 

9,691 
70.358 

227,341 

1,896.419 

80.516 

276,556 
2,221,803 


Year. 
$ 

182,007 

,579,304 

66,583 

225,842 

2,086 

14,374 

86,132 

69.822 

653.615 

7.240 
20,720 


5,360 
39,632 
11,072 
65,591 
14,290 
110,519 

17,856 
159,125 

7,741 
8,334 

330,038 

9,229 
98,653 

32,819 
171,788 

31.186 
216,115 

245,353 

1,929,603 

31,021 

254,687 

82,867 

706.616 

10,510 

87,007 

27.272 
179,769 

59,167 
363,762 

46.607 
286,875 

49,281 
351,584 
17,447 
95,030 
13,180 
73,422 

150,993 

925,917 

17,129 

109,784 

def. 658 
def. 5, 752 

16,650 

38,625 
54,424 
347,712 
21,211 
99,409 

1,141,895 

2,807,492 

174,999 

1,380,209 

59,319 
379,249 

165.510 
1,350.401 

82.234 
563,109 

68,104 
559,963 

81,025 
598,511 

38,973 
267.682 


-Gross  Ea 


5,882 
43.204 

8,157 
59,077 

6.421 
35,434 

199,946 

1,624,982 

62.750 

269,165 
1,979,708 


Current 

Year. 

$ 

88,286 

722,808 

200,496 

1,776,271 

53,931 
402,294 

610,816 
,808,176 


Roads. 

St  Jos(Mo)Ry  L  H  &PCobSept 

Jan   1   to  Sept  30 

Sao  Paulo  TramLt&P.a  Sept 

Jan  1  to  Sept  30 

Savannah  Electric  Co_  _ .  Aug 

Jan  1  to  Aug  31 

Seattle  Electric  Co Aug 

Jan  1   to   Aug  31 3 

Syracuse  &  Suburban.a — 

Apr  1  to  June  30 30,599 

Tampa  Electric  Co Aug  48,468 

Jan  1   to  Aug  31 389,145 

Toledo  Rys  &  Light.b--Sep  217,737 

Jan   1    to   Sep  30 1,981,435 

Toronto  Railway  Co Sept      379,981 

Jan  1  to  Sept  30 2,857,291 

Tri-City  Ry  &  Light  Co — 

July  1  to  Sept  30 506,987 

Twin  City  Rap  Tr  Co_b-Sept       645,197 

Jan  1  to  Sept  30 5.176,420 

Underground  Elec  Rys — London, 

Metropolitan  District. -Sep       £49,743 

Baker  St  &  Waterloo,  .Sep       £13,685 

Gt  Nor,  Plcad'y  &.  B_-Sep 

Charing  Cr  Eus  &Ham  Sep 

London  United  Tram.  -Sep 

United  Rys  of  St  Louis  a  Sept 

Jan  1  to  Sept  30 8,226.385 

United  RRs  of  San  Fr  b  Aug      642,120 

Jan   1    to  Aug  31 4,832,778 

Virginia  Ry  &  Pow  Co _ -Aug       165,334 
Jan  1   to  Aug  31 1,348,720 

Wash  Bait  &  Annapolis. Sept  58,789 

July  1  to  Sept  30 172,505 

Western  Ohio  Ry  Co. b— Sep  50,038 

Oct  1  to  Sep  30 479,566 

Whatcom  Co  Ry  &  Lt._Aug  36,841 

Jan  1   to   Aug  31 260,354 


Net  Earnings 

Current        Previous 
Year.  Year. 


55,086 

329,454 

104,658 

1,064,097 

20,686 
124,459 

163,082 


1,599,303      1,180,681 


£23,517 
£16.756 
£27,792 
929.329 


30.209 

45,474 

362,624 

222,892 

1,864,822 

354,095 
2,629,222 

450,172 

583,876 

4,765,802 

£48,819 
£14,610 
£23,400 
£15,338 
£32,200 

887,344 
7,860,625 

587,733 
4,497,944 


6,537 
19,664 

158,163 
95,958 

847,386 

199,146 
1.407,655 


15,245 

15,751 
115,672 

110,992 
844,999 

193,153 
1,232,478 


227,623    205,450 

375,162    307,287 

3,743,852   2,393,777 


55,938 
151,545 

42,710 
437,096 

29,417 
231,789 


£21,125 
£6,538 
£9,693 
£6,678 
£7,561 

339,972 
3,008,681 

278,169 
2,027,269 

79,999 
590.721 

25,629 
72,687 
25,508 

219,289 
17,667 

111,625 


£20,435 
£7,241 
£9,264 
£5,642 

£13,731 

333,180 

2,787,557 

231.705 
1.574,340 


24,039 
50,878 
21,618 
195,432 
12,149 
98,505 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
which  expired  April  1    1909. 

Interest  Charges  and  Surplus. 


Roads. 

Amer  Cities  Ry  &  Lt__.Sept 
Jan  1  to  Sept  30 

Aurora  Elgin  &  Chic Sept 

July  1  to  Sept  30 

Binghamton  Street  Ry..Aug 
Jan  1   to  Aug  31 

Brockton  &  Plym  St  Ry.  Aug 
Jan  1   to  Aug  31 

Cape  Breton  Elect  Co — Aug 
Jan  1  to  Aug  31 

Carolina  Pow  &  Lt  Co. .Sept 
Jan  1  to  Sept  30 

Charl  Con  RyG&E  Co. .Sep 
Men  1  to  Sept  30 

Chautauqua  Traction  Co — 

Apr  1  to  June  30 

Jan  1  to  June  30 

Cleve  Painsv  &  East'n..Sept 
Jan  1  to  Sept  30 

Cleve  Southw  &  Col Aug 

Jan   1    to  Aug  31 

Dallas  Electric  Corp Aug 

Jan  1   to  Aug  31 

Detroit  United Sept 

Jan  1   to  Sept  30 

Duluth-Super  Trac  Co.. Sept 
Jan  1  to  Sept  30 

East  St  Louis  &  Suburb. Sept 
Jan  1  to  Sept  30 

El  Paso  ElectrlcCo Aug 

Jan  1  to  Aug  31 

Fairm  &  Clarksb  Tr  Co. Sept 
Jan  1  to  Sept  30 

Galvest-Houst  Elect  Co.Aug 
Jan  1  to  Aug  31 

Grand  Rapids  Ry Sept 

Jan  1   to  Sept  30 

Honolulu  R  T  &  Ld  Co. .July 
Jan  1   to  July  31 

Houghton  Co  Tract  Co. .Aug 
Jan  1   to  Aug  31 

Jacksonville  Elect  Co Aug 

Jan  1   to  Aug  31 

Jamestown  Chaut  &  L  E — 

Apr  1  to  June  30 

Jan   1  to  June  30 

Jamestown  Street  Ry — 

Apr  1  to  Sept  30 

Kansas  City- Western  Ry — 
July  1  to  Sept  30 

Lake  Shore  Electric  Ry.Sept 
Jan  1  to  Sept  30 

Massachusetts  Elect  Cos — 

Julv    1  to  Sep  30 

Oct     1  to  Sep  30 

Milw  Elec  Ry  &  Lt  Co. -Sept 
Jan  1   to  Sept  30 

Milw  Lt  Ht  &  Tr  Co Sept 

Jan  1  to  Sept  30 

Montreal  Street  Rv Aug 

Oct   1   to  Aug  31 

Norf  &  Portsm  Trac  Co.Sept 
Jan  1  to  Sept  30 

Nor  Ohio  Tr  &  Lt  Co Sep 

Jan   1    to  Sep  30 

Northern  Texas  Elec  Co.Aug 
Jan   1   to  Aug  31 

Paducah  Tract  &  Lt  Co.Aug 
Jan  1   to   Aug  31 - 

Pensacola  Elect  Co Aug 

Jan  1  to  Aug  31 

Port  (Ore)  Ry  L  &  P  Co.Sept 
Jan   1   to  Sept  30 


-Int.,  Rentals,  &c. — 

—Bal.  of  Net  E'ngs. — 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

S 

104,598 

103,331 

96,726 

78,676 

937,236 

919,100 

834,618 

660,204 

29,413 

27,624 

45,260 

38,959 

87,663 

83,027 

163,979 

142,815 

9,135 

8,517 

28,188 

5  857 

72  429 

05,803 

28,285 

20.329 

1,661 

2,213 

5,056 

5,027 

14,705 

18,498 

13,668 

2,222 

5,071 

4,969 

5,430 

6,103 

41,092 

40,169 

12.900 

25,422 

4,455 

2,504 

18,636 

40,954 

13,917 

13,817 

4,088 

4,039 

97,416 

96,541 

68,714 

62,584 

16,027 

11,730 

def. 6,397 

def.3,889 

30,-131 

24,700 

xdf.16.595 

£df.l6,758 

8,784 

8.131 

6,299 

1,098 

75,605 

72,394 

46,021 

26,259 

27,270 

19,889 

12.485 

12,930 

195,357 

161,079 

27,561 

10,709 

28,649 

28,329 

11,883 

2,857 

230,087 

236,067 

70,948 

defl9,952 

158,124 

135,049 

£127,606 

£115,332 

1,409,507 

1,218,860 

£959,597 

£755,798 

20,757 

18,916 

18,193 

12,105 

168,090 

166,750 

127,085 

87,937 

49,345 

48,216 

39,733 

34,651 

445,111 

436,645 

217,961 

269,971 

8,259 

7,076 

9,642 

3,434 

63,813 

57,379 

81,975 

39,628 

12,655 

12,344 

^19,946 

£17,120 

111,148 

104,262 

£115,981 

£96,917 

21,679 

20,526 

26,640 

26,081 

172,544 

163,335 

152,932 

123,540 

18,958 

18,806 

35,468 

30,475 

170,770 

165,296 

242,291 

185,288 

6,144 

6,122 

£11.149 

£11,995 

43,001 

43,088 

£61,865 

£56,570 

6,215 

4,603 

11.122 

8,577 

47,571 

37,646 

48.451 

35,776 

9,250 

9,232 

7,970 

7,897 

75,140 

74,565 

55,980 

35,219 

8,730 

8,625  3-def. 13, 415 

rdef.  9,256 

20,141 

20,141  rrdef.21,761  rrdef.25,826 

17,410 

16,132 

6,281 

518 

20.625 

20,587 

£20,890 

£18,152 

34,804 

34,012 

23.560 

20,412 

309,093 

287,720 

86,277 

59,992 

432,058 

417,494 

904,604 

724,401 

1.778,128 

1,784,437 

1,125,830 

1,023,055 

111,552 

100,810 

£85.467 

.178.244 

952,842 

893,670 

£664.089 

£529,665 

69,152 

62,802 

£38,091 

£41.701 

580,851 

538,296 

£239.432 

£249,310 

59,027 

54,112 

112,620 

111,398 

418.801 

423.021 

995,577 

927,380 

63.058 

67,187 

6,803 

917 

583.273 

592.583 

19,563 

def. 32,620 

42,927 

43,412 

56,239 

37,613 

393.342 

394.743 

353,100 

203,768 

17.190 

17,434 

34,339 

21.539 

137,495 

129,040 

215.569 

138.642 

6.619 

6,851 

2.030 

1,306 

55,076 

55,693 

3,435 

3.384 

4,372 

4,488 

5.319 

1 .933 

31,713 

33,997 

35.643 

1.437 

128.924 

114.207 

98.417 

85.739 

1,111.334 

1,038,434 

785,085 

586,548 

113S 
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— Int.,  Rentals,  <&c. — 

Current  Prerious 

Roads.                           Year.  Year. 

$  S 

Puget  Sound  Elect  Ry_.  Aug         48,800  42,929 

StJos(Mo)RyLH&PCo..Sept        22,058  20,368 

Jan   1   to  Sept  30 192,080  184,542 

Savannah   Electric  Co. .Aug         17,435  17,502 

Jan    1    to    Aug  31 139,473  136.841 

Seattle  Elect  Co Aug       108,588  94,834 

Jan  1   to  Aug  31 825,657  707,707 

Syracuse  &  Suburban — 

Apr  1  to  June  30 7,235  7,309 

Tampa  Elect  Co Aug          4,594  5,138 

Jan  1   to  Aug  31 37,316  21,230 

Toledo  Rys  &  Lt  Co Sep         75.483  71,977 

Jan    1    to   Sep   30 652,202  635,743 

Tri-Citv  Rv  <fe  Light  Co — 

July  1  to  Sept  30 130.191  122,789 

Twin  City  Rap  Tran  Co _Sept       140,251  138,667 

Jan  1   to  Sept  30 1,248,510  1,145,122 

United  Rys  of  St  Louts-Sept      232.132  234,380 

Jan  1   to  Sept  30 2,101,632  2,097,332 

Wash  Bait  &  Annapolis_Sept         29,079  25,169 

July  1  to  Sept  30 88,134  75.270 

Western  Ohio  Ry  Co Sep         15,496  15,532 

Oct   1    to   Sep   30 183,267  183,780 

Whatcom  Co  Ry  &  Lt..Aug           8.064  7,976 

Jan   1    to   Aug  31 46,221  64,011 

x  After  allowing  for  other  income  received. 


—Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 

$ 

Year. 
$ 

31,716 

19,821 

25,419 
156,198 

34.718 

144,912 

111 
1,673 

3,184 
defl2,382 

190,109 
773,646 

68,248 
472,974 

rrdef.615 

2-8,342 

15,070 
120.847 

10,613 
94,442 

2:20,833 
2197.382 

Z39.076 

2-212,328 

97,432 

82,661 

234,911 
1,495,342 

168,620 
1,248,655 

107,840 
907,049 

98,800 
690,225 

def3,450 
defl5,447 

defl,130 
def24,392 

10,012 
36.022 

6,086 
11,652 

9,603 
45,404 

4,173 
34,494 

ANNUAL  REPORTS, 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Sept.  25. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads — 

Ann  Arbor 1068 

\  .liison  Topeka  &  Santa  Fe.-837,    855 
Atlantic  Coast  Line  Co.  of  Conn...  1067 

Boston  &  Maine 841 

Buffalo  &  Susq.  (prel.  statement)..    992 
Canadian  Pacific  (annual  meeting).    989 

Central  RR.  of  New  Jersey 847 

Chicago  &  Alton .    989 

Chicago  Indianapolis  &  Louisville..    844 

Chicago  Rock  Island  &  Pacific 1064 

Chicago  St    Paul  Minneapolis  &  Om.    775 

Chicago  Terminal  Transfer 1066 

Colorado  &  Southern 912,  933,    990 

Cripple  Creek  Central 847 

Detroit  &  Mackinac 1068 

Detroit  Toledo  &  Ironton lOfiS 

Duluth  South  Shore  &  Atlantic 841 

Erie  Railroad 1084,  1083 

Georgia  Southern  &  Florida 1068 

Great    Northern 1066 

Gulf  &  Ship  Island 1066 

Illinois  Central 989,  1001 

Kansas  City  Southern. 1065,  1089 

Lehigh  Valley 838,  851,  914 

Louisville  &  Nashville.. 911,    926 

Maine  Central 842 

Midland  Valley 990 

Minn.  St.  Paul  &  Sault  Ste.  Marie..     775 

Nevada-Califomia-Oregon 842 

New  York  New  Haven  &  Hartford.     838 

New  York  Ontario  &  Western 776 

New  York  Susquehanna  &  Western.  I06S 

Northern  Pacific 912 

Pere  Marquette 913 

Quebec  Central 994 

Reading  Company .774,  782,     843 

St.  Louis  Southwestern 912 

Seaboard  Air  Line 840 

Southern  Railway 989.  1011 

Texas  Centra! (ill 

Toledo  &  Ohio  Central.. 913 

Toledo  Peoria  &  Western 914 


Railroads — 

Union  Pacific ..1064,  1072 

Wabash   Railroad ..838,    859 

Wheeling  &  Lake  Erie .    842 

Wisconsin   Central 1065 

Yazoo  &  Mississippi  Valley 989,  1008 

Electric  Railways — 

American  Railways 844 

Quebec  Railway  Light  &  Power  Co.    915 

Railways  Company  General 776 

Susquehanna  Ry.,  Lt.  &  Power 845 

Underground  Electric  Railway  Co., 

London    (half-year) 845 

Industrials — 

Allis-Chalmers  Co.,  Milwaukee 990 

i  American  Linseed  Co 777 

American  Shipbuilding  Co 995 

American  Type  Founders  Co 1068 

Colorado    Fuel    &    Iron    Co.    (pre- 

linlnary  statement). 777 

Crucible  Steel  Co.  of  America,  Pitts.    915 

Distillers'  Securities  Corp.. 1007 

Federal  Mining  &  Smelting  Co 1070 

La  Belle  Iron  Works,  Steubenville.O.   916 
Lake  of  the 'Woods  Milling  Co.,  Ltd.    998 

Lehigh  Valley  Coal  Co 845 

Lake  Superior  Corp 910 

Lehigh  &  Wilkes-Barre  Coal  Co 99] 

tfergenthaler  Linotype  Co.,  N.  Y__  1070 

New  Haven  Iron  &  Steel  Co 781 

New  York  Dock  Co 846 

Pacific  Coast  Co 1067 ,  1 088 

Pope  Mfg.  Co..  Hartford,  Conn 915 

Pull  man  Company 1 067 

Standard  Milling  Co 1071 

i  nil <  d  states  Coal  &  Oil  Co 917 

i     s   i  Inishlng  •  o  .  Norwich,  Conn.  1071 

Virginia  Iron,  coal  &  Coke  Co 917 

Wells.  Fargo  &  Co.  (Express)  N.  Y.    916 

Western  Canada  Flour  Mills  Co 1001 

Western  Union  Telegraph  Co..  991 

Westlnghouse  Air  Brake  Co.,  Pittsb.    777 


Baltimore    &  Ohio   Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
On  subsequent  pages  will  be  found  the  report  of  President 
-Murray  for  the  year  1908-09  and  also  the  general  balance 
sheet  in  detail. 

The     comparative     statement     of     operations,     earnings, 

charges,  &c,  for  four  years  is  as  follows: 

OPERATIONS.  EARNINi  D  EXPENSES. 

190.S  1907-08.           1906-07.          1905-06 

.Miles  operated  June  30. .             4,004  3,992                4,006               4  030 

Operations — 

Tons  freight  carried*...    48,223,474  49,488,211      58,448,265      55  335  10' 

Tons fr't carried  1  mile' .9270745209  9787415333  11330133482  10719407836 

Av.  rate  per  ton  per  mile"    0.581  els.  0.569  CtS.        0.570  CtS         0  560  cts 

Passeng                                    18,613,437  18,774,688      17,468,320      I6'l45  306 

Pass'rs  carried  1  mile.  ..689,750,479  726/                 723,438,594    682'972'l39 

Av.  rate  per  pass.  perm.      1.880  cts.  1.890  cts.        1.950  cts         2*006 'cts 

Av.  train-load  (ton  408                  43,3                  420 

Earns.perpass.tr,                  SO. 909  $0,901            $1  oir 

Earns,  perrev.frt.tr.  m.        $2.4716  $2.3208 

Gross  earnings  per  mile..         .$17,745  §18,437           $20,1                $1~9~204 

Earnings  from —                        $  $                         s                         s    ' 

Freight 53,872,416  55,081,786      G4, 208. 071 

Passengers 12,970,112  13,730,107      14,121,897 

Mall 1,207,372  1,211,595        1 ,403,938      77,39'  056 

Express 1,480,121  1,453,720        1,459,212 

Miscellaneous 1,513,497  1,525,573        1,050, 203J 

Total  earnings 71,043,519  73,608,781      82,243,922     77  392  056 

Operating  expenses — 

Maintenance  of  way,  &c     9,017,397  10,579,6891 

Maint.  of  equipment--.    10,985,730  12,652,1 

Traffic  expenses.        ...      1,608,452  1,669, 02        54,880,091      49515  221 

Transportation  expenses  24,453,790  27,720,1921 

General  expenses 1,486,607  1,529,329J 

Total   expenses 47,551,976  54,150,879     54,880,091      49  515  2'1 

P.  c.  of  exp.  to  earnings.      (66.93)  (73.57)             (66.73)             (63  98) 

Net  earnings 23,491,543  19,457,902      27,303,831      27,876,835 

*  Revenue  freight  only. 


INCOME  ACCO  UNT. 

1908-09.  1907-08.  1906-07.           1905-06. 

^  .                ■                                       S  *                         $                         $ 

I\et  operating  revenue.  _   23,491,543  19,457,902  27,363,831      27,876,835 

Outside  oper'ns — net  def .        539,249        

Total  net  revenue 22.952,294  19,457,902  27,363,831 

Taxes  accrued 2,062,189  2,027,299        1,759,795 


27,876,835 
1,448,364 


Operating  income 

Divs.  and  int.  received, 

rents,  joint  facil.,  &e_      4,685,139 


20,890,104      17,430,603      25,604.036      26,428,471 


5,268,9751 


Gross  corporate  inc.  _  25,575,243  22,699,578 

Deduct — 

Hire  of  equipm't — bal__  170,865  Cr. 7, 331 

Joint  facilities 688,407  777,274 

Miscellaneous   rents 140,139  104.854 

Int.  on  bonds,  &c 11,320,801  11,204,857 

Net  Wash'n  Br'nch,  &c_  234,066  184,580 

4%  div.  on  pref.  stock..  2,400,000  2,400,000 
Div.  on  common  stock.  (6)9,130,550  (6)9,130,550 

Additions  and  impr'ts..      

Miscel.  impr'ts,  &c 547,984 


Comparison 

impossible 

owing  to  changes 

in  methods 

of  accounting. 


278.556 


249,051     375,894 

2,400.000   2,400,000 

(6)9,130,190(5^)6851478 

3,000,000    3,000,000 

1,115,672    1,077,975 


Total 24,632,812      24,073,340  Comparison  not  prac'ble 

Bal.,  sur.  or  def *S. 942, 432*D. 1,373,762*8. 2, 915, 440*S. 5,812,822 


*  The  difference  in  the  balance  for  the  year  as  shown  here  and  in  the 
pamphlet  report  is  due  merely  to  a  difference  in  the  method  of  charging  the 
com.  stock  divs.,  the  above  method  being  used  for  the  sake  of  simplicity. 

GENERAL  BALANCE  SHEET  J  UNE  30. 


1909. 
Assets —  $ 

Cost  of  road,  incl.  securities  pledged.. 357, 669, 280 

Rolling  stock 47,219,500 

Marine  equipment 1,095,762 

Gas  and  electric  plants 724,476 

Real  estate 3,957,460 

Securities  to  retire  old  bonds,  &c 231,542 

Due  by  other  companies  for  adv's 17,798,987 

Cash  on  hand,  &c 14,773,336 

Due  from  agents 3,251,023 

Traffic  baances 999,729 

Due  by  individuals  and  companies  __   27,094,457 

Bonds  of  B.  &  O.  RR.  Co 5,072,352 

Bonds  of  sundrv  companies 2,387,409 

Stocks  of  B.  &  O.  RR 1,219,784 

Stocks  of  B.  &  O.  Equipment  Co 1,000,000 

Stocks  of  sundry  companies 32,455,254 

Materials  on  hand 4,958,972 

Miscellaneous  accounts 1,690,151 


1908 
$ 

347,703 

47,219 

1,095 

723 

7,581 

246 

16,903 

13,960 

2,743 

1,254 

27,204 

17,471 

2,459 

1,217 

1,000 

34,011 

4,514 

2,936 


165 
500 
,762 
,114 
846 
482 
,351 
,818 
,314 
,779 
,981 
,379 
,109 
,920 
,000 
.632 
,054 
,994 


1907 
$ 

339,672 

47,218 

1,095 

711 

7,462 

248 

15,817 

5,920 

4,515 

1,578 

27,490 

17,829 

5,568 

1,215 

1.000 

30,231 

6,371 

1,480 


,194 
,390 
,762 
,948 
,337 
,425 
,777 
,138 
,182 
,841 
,340 
,379 
,109 
,845 
,000 
,815 
,072 
,659 


000,000 
175,829 
228,550 
223,564 

Yiif.oog 


Total  assets 523 

Liabilities — 

Preferred  stock 60 

Common  stock 152 

Bonds  (see  "Ry.  &  Ind.  Section") 257 

Ground  rent  liens 1 

Real  estate  mortgages 

Old  bonds  and  stocks  not  deposited.. 

M.  Riv.  RR.  car  trust  warrants 

Monon.  River  RR.  Co.  1st  M.  bonds.  700,000 

W.  Va.  &  Pittsb.  RR.  Co.  1st  M 4.000,000 

Schuyl.  Riv.  E.  S.  RR.  Co.  1st  M._.  5,000,000 

Due  to  Wash.  Br.  incl.  annuities 980,444 

Pittsb.  &  West,  equipment  trusts 

Pay-rolls  and  unclaimed  wages 2,911,536 

Traffic  balances 1,014,619 

Interest 3,693,256 

Dividends 5,845,102 

Accrued  taxes  and  ground  rents 20,212 

B.  &  O.  relief  departments 1,997,584 

Audited  vouchers  and  loans  and  bills 

payable 1,713,729 

Miscellaneous 6.858,360 

Profit  and  loss 18,120,681 


599,474   530,248,200   515,428,213 


60,000,000 

152,175,829 

255,532,430 

1,222,730 


127,741 
59,000 
700,000 
,000,000 
,000,000 
466,219 


2,679,674 


,047,203 
,701,251 
,837,724 
27,378 
,121,784 


60,000 

152,174 

249,290 

1,082 

20 

128 

109 

700 

4,000 

5,000 

345 

55 

3,343 

1,715 

3,652 

5,833 

32 

2,385 


000 
829 
430 
280 
,000 
,901 
,000 
,000 
,000 
000 
,626 
,000 
610 
586 
321 
,221 
,439 
111 


13,577,856        2,817,989 

4,105,939        3,002,328 

17,865,442      19,739,542 


.523,599,474    530,248,200   515.428,213 


Total  liabilities 

— V.  89,  p.  992,  468. 

Great  Northern  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  full  text  of  the  remarks  of  Chairman  J.  J.  Hill  and 
President  L.  W.  Hill  is  given  on  subsequent  pages;  also  the 
revenue  and  income  accounts,  the  general  balance  sheet  in 
detail,  &c,  &c. 

Below  are  comparative  balance  sheets  for  two  years.  The 
comparative  income  account  and  statistics  for  several  years 
were  shown  in  the  "Chronicle"  last  week  on  page  1066. 


CONDENSED  BALANCE  SHEET  JUNE  30. 


Assets — 

Ry.  prop.,  incl. 
advances  and 
investm'ts  In 
system  roads 
(see  details  on 
subseq't  page)332 

Cost  of  lA  Int.  in 
C  B.  &Q.stk. 
held  by  trustee 
of  joint  bonds  109 

Other  securities 
&  in  vest  m' Is 
(see  details  on 
subseq't  page)  68 

Cash  on  hand..     9 

Due  from  agents     2 

Due  from  U.  S. 
&  Can.  P.  O. 
departments. 

Due  from  U.  S. 
Transport  a' n_ 

Advanced  chges. 

Bills  receivable,     2 

Other  co's  and 
individuals  ..     1, 

Material  &  fuel.     6, 


1909. 

S 


1908. 


598,121  319,681,815 


114,810  109,114,310 


859,724 
144.105 
188,468 


144,353 

130,954 

ON,  345 
864,328 

509,396 

354,216 


67.171,239 

11,688,302 

1,812,367 


362,168 

115,801 

57,350 
3,439,900 

2,437,893 
8.219.581 


Total 532,970,819  524,100,727 

-V.  89,  p.  1066.  847. 


1909. 

S 
,970,250 


Liabilities — 

Capital  stock _-_209 

Funded  debt(see 
Ry.&Ind.Sec. 
&  subsequent 
pages) 234 

Vouchers  unpaid     3 

Unp'd   pay-rolls     2 

Unp'd  coupons.     1 

Unpaid  divid'ds 

Acer'd  taxes,  not 
due   

Bond  int.,  acer'd, 
not   due 

Balance  due  af- 
filiated co's.- 

Improv'ts  &  bet- 
term'ts  fund. 

Depreciation  of 
equipment  f'd 

Insurance  funds 

Add'ns  &  bet'ts 
paid  from  Im- 
proves &  Re- 
newals fund. . 

St.  P.  M.  &  M. 
eons.  M.  bds. 
retired  bys.  f. 
since  Nov.  '07  78,000 

Miscellaneous  ..  1,224 

Profit  and  loss. .   35,146,545 


011,409 
138,015 
663,998 
733,601 
2.184 

1,060.635 

238.003 

2,673,026 


1908. 

$ 

209,962,750 


234,010,909 

2,955.073 
2,424,837 
1,661,347 


5.763,398 


16 


051.219 
510.699 


1,037,499 

264,673 

6,768,716 

5,057,054 

14,372,448 

4S1.SS4 


19,934,613     17,822,513 


78.000 

11,224 

27,191,800 


Total .532,976,819  524.100.727 


Northern  Pacific  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  report  of  President  Howard  Elliott  will  be  found  on 
subsequent  pages,  together  with  the  income  account,  profit 
and  loss  account,  balance  sheet  and  traffic  statistics.  Com- 
parative traffic  statistics  for  several  years  are  Riven  below. 
The  comparative  income  account  was  given  in  the  "Chroni- 
cle" of  Oct.  9,  page  912. 
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OPERATIONS. 


1908-09. 
5,671 


Average  miles  operated 

Equipment — 

Locomotives 1,323 

Passenger  cas 1,005 

Freight  cars 41,498 

Miscellaneous  cars 6,417 

Operations — 

Passengers  earned 8,404,712 

Passengers  carried  1  mile767,439,465 
Rate  per  pass,  per  mile.  2.25  cts. 
Revenue  freight  carried.  16,800,504 
do  do  1  mile.  5260492660 
Rate  per  ton  per  mile 0.895  cts. 


1907-08. 
5,633 

1,314 

923 

42,171 

5,935 

7,880,333 

794,351,948 

2.28  cts. 

15,836,823 

5156378369 

0.900  cts. 


1906-07. 
5,444 

1,255 

893 

42,320 

6,129 

6,953,424 

722,745,259 

2.26  cts. 

16,741,470 

5504444098 

0.866  cts. 


1905-06. 
5,401 

1,005 

808 

36,097 

4,046 

5,920,280 

659,050,227 

2.09  cts. 

15,356,312 

5245260080 

0.828  cts. 


BALANCE   SHEET   JUNE   30. 


1909. 

Assets —  $ 

Nor.Pac.estate  a342,658,074 

Equipment 41,445,205 

Coll.  with  trust's 

Nor.  Pac.-«t. 

Nor.joint  bds.  109, 114,810 
Sinking  fund...      1,928,742 

Cash    33,200,454 

Ace'ts  receiv'ble  9,339,406 
Bills  receivable-  3,889,274 
Material  on  hand  6,166,686 
Treas. securities.  35,827,074 
Construe,   advs. 

to  oth.  roads.637,787,431 
Leased  to  Mani- 
toba      7,000,000 

Coll.  with  trustee 

St.  P.-Duluth 

Div.  bonds..  1,288,241 
Insurance  fund.  5,139,278 
Land  departm't     2,535,231 


1908. 

S 

332,327,241 

39,484,864 


109,114,310 

984,055 

34,900,795 

6,908,679 

191,118 

6,113,388 

17,274,570 

30,563,498 

7,000,000 


1,352,847 
5,000,000 
2,365,197 


1909. 

s 

,613,000 


Liabililics- 

Common  stock  .245 

Subscrip.  rec'ts 
issued  for  new 
stock 2,387,000 

Mortgage   debt. 283,700, 000 

Bonds  of  other 
cos.  assumed. 

Pay-rolls,  mater- 
ial, vouchers, 
&c 7 

Taxes  accrued . .     1 

Int.  on  bonds..     1 

Dividends 4 

Reserve  funds..   12 

Insurance  fund.     5 

Liquidation  f'd. 

Profit  and  loss..  58 


1908. 

$ 

155,000,000 


62,881,836 
282,499,500 


15,351,000     15,353,239 


135,858 
707.652 
634,006 
341,855 
138,249 
139,278 

172~66§ 


6,375,720 
1,955,409 
1,707,612 
2,714,354 
9,416,028 
5,000,000 
65,499 
50,611.365 


Total 637,319,907   593,580,563        Total 637,319,907  593,580,563 


a  Northern  Pacific  estate  June  30  1909  includes,  in  addition  to  net  cost  of  new 
mileage,  improvements,  real  estate,  &c.,  since  June  30  1908,  $11,132,561,  the  cost, 
of  additions  and  betterments  since  June  30  1908,  81,801,851. 

6  Construction  advances  in  1909  were:  To  Spokane  Portland  &  Seattle  Ry.,  $28,- 
888,998;  Clearwater  Short  Line,  §7,582,418;  Big  Fork  &  International  Falls  Ry.. 
$735,674;  Missouri  River  Ry.,  $119,015;  Western  Dakota  Ry.,  $291,933;  Shields 
River  Valley  Ry.,  $169,393.— V.  89,  p.  912    529. 

Chicago  Burlington  &  Quincy  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  annual   report  of  this  company  for  the  fiscal  year 
1908-09  is  given  on  subsequent  pages,   embracing  the  re- 
marks of  Mr.  George  B.  Harris,  the  President,  and  the  balance 
sheet  and  income  account. 

The  results  for  four  years  are  given  below: 


OPERATIONS  AND  FISCAL  RESULTS. 

(Including  N arrow-Gauge .) 

1908-09.  1907-08.           1906-07. 

Miles  operated  June  30.             9,279  9,282               9,134 

Equipment — 

Engines 1.703  1,703                1,604 

Passenger  equipment- ..              1,207  1,208                1,219 

Freightcars 52,403  53,156              51,662 

Work  equipment 3,403  3,257                6,860 

Operations — 
Passengers  carried  (No.)   20,631,677 
Pass,  (revenue)  1  mile..  1066474004 

Rate  per  pass,  per  mile.        1.86  cts.  1.85  cts.         2.07  cts 

Fght.  (rev.)  carr.  (tons)    25,439,521  24,964,341      25,471,938 

Tons  freight  1  mile 6682388326  6655887419    7169527073 

Rate  per  ton  per  mile 0.79  cts.  0.80  cts.         0.79  cts. 

Earns,  per  pass,  train  m.             $1.56  $1.52 

Earns,  per  fght.  train  m.              $3.02  $3.02 

Average  train-load  (rev.)                382  379 


19,214,239      16,757,220 
1016454235   900,107,318 


1905-06. 
8,927 

1,468 

1,241 

50,743 

6,543 

15,494,723 

801,883,902 

2.05  cts. 


0.81  cts. 


STATEMENT  OF  EARNINGS  AND  EXPENSES 

1908-09. 
Earnings —  $ 

Freight    52 ,768 ,763 

Passenger   19,797,152 

Mail  and  miscellaneous 6,848,442 


Total 79,414,357 

Operating  Expenses — 

Maintenance  of  way,  &c 13,203,214 

Maintenance  of  equipment 13,510,266 

Transportation  expenses 24, 927, 016 

Traffic  expenses 1,594,996 

General  expenses 2,112,267 


$3.07 
389 

$2.94 
365 

EXPENSE^ 

1907-08. 
$ 
53,036,306 
18,819,239 

6,603,519 

J. 

Inc.  (  +)  or 

Dec.  (— ). 

$ 

— 267,543 

+  977,913 

+  244,923 

78,459,064 

+  955,293 

14,603,477 

12,501,461 

25,507,271 

1,555,180 

1,817,836 

— 1,400,263 
+  1,008,805 

— 580,255 
+  39,816 

+  294,431 

Total 55,347,759 

Net  operating  revenue 24,066,598 

Outside  operations  (net) def. 158,407 


55,985,225  —637,466 
22,473,839  +1,592,759 
sur.15,195        — 173,602 


22,489,034 
2,484,031 


+  1,419,157 
+  62,897 


Net  operating  revenue 23,908,191 

Taxes 2,546,928 

Operating  Income 21,361,263      20,005,003    +1,356,260 

INCOME  ACCOUNT. 

Inc.  (+)  or 
1908-09.  1907-08.        D»C.  (— ) . 

Rccci'Dts %  %  % 

Net   earnings 21,361,263     20,005,003    +1,350,260 

Other  income... (Dr.)471,792  (Dr.)246,612        +225,180 

Total 20,889,471      19,758,391    +1,131,080 

Deduct — 

Interest  on  bonds . 7,875,507 

Sinking  funds 675,829 

Betterments..... 2,268,816 

Dividends  on  stock  (8%) 8,867,128 


6,966,891 

670,011 

3,225,994 

8,807,128 


+  908,616 

— 182 

—957,178 


Total  deductions 19,687,280 

Balance,  surplus 1,202,192 


19,736,024  —48,744 

22,367    +1,179,825 


GENERAL  BALANCE  SHEET  JUNE  30. 


1909. 

Assets —  5 

Cost  of  road  and  equipment 360,245,060 

Cost    of    investments    in    controlled 

roai  a  subsequent  page) *23,241,400 

Sund-  :!.  ut  _    11,073,130 

supplies 5,882*191 

Lg  funds 18  841*723 

Sundry  available  securities 1,912  200 

Cash  on  hand 15  064  572 

. , 

>ta    assets. 436,260,276 


1908.       1907. 

$  $ 

358,832,115  345,281,500 


4,169,213 
14,441,716 

6,415,610 

18,274,260 

294,800 

5,273,702 


4,156,74  0 
14,190,012 

6.013,344 

17,202,788 

461,800 

6,316.002 


1909. 
Liabilities —  $ 

Capital  stock 110,839,100 

Bonds  (see  "Ry.  &  Indus."  Section)  .203,373,000 

Relief  department  fund 71,187 

Fire  insurance  fund 692,048 

Interest  on  bonds 3,285,634 

Accrued  sinking  fund  payments 289,845 

Bills  payable 

Vouchers  and  pay-rolls 6,110,817 

Sundry  current  accounts 16,476,393 

Sinking  funds 30,262,165 

Renewal   fund 10,000,000 

Income  account 40,672,762 

Profit  and  loss 14,187,325 


1908. 

$ 

110,839,100 

183,064,000 

102,020 

671,473 

3,068,508 

289,508 


1907. 

$ 

110,839,100 

168,690,000 

129,256 

609,158 

2,243,064 


6,053,593 
10,793,894 
29,127,441 
10,000,000 
39,405,890 
14,288,651 


2,000,000 
7,387,359 
2,842,883 
27,590,565 
10,000,000 
47,023,299 
14,328,492 


Total   liabilities 436,260,276   407,704,416   393,683,176 


*  Cost  of  investments  in  controlled  roads  includes  $16,416,337  paid  for 
a  majority  of  the  stock  of  the  Colorado  &  Southern  Ry.  purchased  in  Dec. 
1908. — V.  89,  p.  720,  528. 

Rock  Island  Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

On  subsequent  pages  we  give  the  balance  sheets  and  profit 
and  loss  accounts  of  the  Rock  Island  Co.  and  Chicago  Rock 
Island  &  Pacific  RR.,  through  which  the  operating  com- 
panies are  controlled;  also  the  comparative  income  accounts 
of  all  the  separate  roads  of  the  system  and  the  results  for  the 
entire  system. 

The  annual  reports  of  the  Chicago  Rock  Island  &  Pacific 
Ry.  and  the  St.  Louis  &  San  Francisco  RR.,  the  chief  oper- 
ating companies  of  the  Rock  Island  system,  are  also  given, 
on  subsequent  pages  of  this  issue,  together  with  their  com- 
parative income  accounts. 

As  the  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  RR.  Co.,  the  income  of  both  companies  is 
included  in  the  following  statement: 

COMBINED  INCOME  ACCOUNT— ROCK    ISLAND  COMPANY  AND 
CHICAGO   ROCK    ISLAND    &    PACIFIC  RAILROAD  CO. 


Dividend  on  C.  R.  I.  & 
P.  Ry.  Co.  stock  owned 
(aggregating  5M%  in 
'08-9  &  '07-8:  5M%  in 
'06-7  &6M%  in '05-6). 

Other  Income 


1908-09. 


$3,690,372 
21,731 


1907-08. 


$3,681,835 
32,296 


1906-07. 


$3,850,858 
21,560 


1905-06 


$4,370,805 
42,662 


Total  Income $3,712,103 

Deduct — 

Expenses  and  taxes $19,928 

Int.   on  C.   R.   I.    &   P. 

RR.  Co.  bonds 3,679,965 

Div.  on  preferred  stock.      


$3,714,131      $3,872,418      $4,413,467 
$31,235  $48,152  $24,006 


3,673,645        3,668,977 


3,664,442 
(1)489,504 


$3,699,894  $3,704,880  $3,717,129  $4,177,952 
Bal.,  sur.  for  year  ...         $12,209  $9,251         $155,289         $235,515 

The  profit  and  loss  account  of  the  Rock  Island  Co.  proper  shows:  Surplus 

June  30  1908,  $111,964;  other  income,  $529;  expenses  and  taxes,  $17,113; 

sundry  items  not  applicable  to  surplus  of  current  year,  $11,633;  surplus 

June  30   1909,   $83,747. 

BALANCE  SHEET  OF  ROCK  ISLAND  COMPANY  JUNE  30. 


1909.  1908. 

Assets —  $  $ 

Stocks  owned. .150,012,031   150,024,920 

Cash   _._ 12,939  19,275 

Companies    and 

individuals  _.        607,420  70,154 


Total  assets.. 150,632,390  150,114,349 


1909.  1908. 

LidhiJitia S  $ 

Common  stock_:r96,000,000  296,000,000 

Preferred  stock_2/54,000,000  2/54,000,000 

Cos.  &  individ's        548.643        

Unpaid  vouchers 

and  accounts.      2,385 

Surplus 83,747  111,964 


Tot. liabilities  150,632,390  150,114,349 


407,704,416    393,683,176 


x  Includes:  Issued  and  held  in  treasury,  $6,078,598;     y  Includes:  Issued  and  held 
in  treasury,  $4,729,310.— V.  88,  p.  946. 

Chicago  Rock  Island  &  Pacific  Railroad. 

(Statement  for  Fiscal  Year  ending  June  30  1909.) 

The  income  account  and  balance  sheet  of  this  Railroad 
Company,  which  owns  most  of  the  stock  of  the  Railway 
Company  and  the  common  stock  of  the  St.  Louis  &  San  Fran- 
cisco, and  is  itself  controlled  by  the  Rock  Island  Company 
through  ownership  of  the  entire  outstanding  stock  (see  Rock 
Island  Company  above),  are  as  follows: 

INCOME    ACCOUNT    FOR     YEAR    ENDING    JUNE    30. 

1908-09.  1907-08.  1906-07.  1905-06. 

Div.  on  Chic.  R.  $  $  $  $ 

I       &     Pacific 

Ry.  Co.  stock(5  M)3. 690,372 (5  M)3, 681, 835 (5  }4)3,850, 857 (6  M)4,370,805 
Other  income..  21,202  31,949  19,924  19,807 

Total  income. 

Deduct — 

Expenses 

Int.  on  4%  bonds 
Int.  on  5%  bonds 
Dividends 


3,711,574 

2,815 

2,811,765 

868,200 


Total 

Bal.  for  year. 


3,682,780 

sur. 28,794 


3,713,784 

2,246 

2,805,445 

868.200 

75,000 

3,750,891 
def. 37, 107 


3,870,781 

1,591 

2,800,900 

868,016 

75,000 

3,745,567 
sur. 125, 214 


4,390,612 

1,817 

2,797.400 

867,041 

500,000 

4,166,258 
sur. 224, 3  54 


BALANCE  SHEET  JUNE  30. 


1909. 


I  90S. 

Stocks  owned.. 232,793,841   232,606,141 
Other   Invests..        320,631  319,986 

Cash,    &c 831,269  792,580 


Total  assets- .233,945,742  233,718,707 
-V.  87,  p.  1154. 


Liabilities- 
Capltal  stock. 


Gold  bonds,  4% 
Gold  bonds 
Unpaid  coupons 
Interest,  not  due 
Surplus 


1909. 
S 
.-145.000,000  145 


70,380.71)0 

17,364,180 

62,110 

758 

374,1  12 


1908. 

s 

000,000 

,199,000 

,364,180 

52,740 

757,393 

345,391 


Tot.  Iiabllltles233 ,945.742  233,71s. 707 


Chicago  Rock  Island  &  Pacific  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  full  text  of  the  report,  comparative  balance  sheet  and 
other  data  will  be  found  on  another  page.  The  1  i]  arative 
income  account  and  operating  statistics  were  given  in  the 
"Chronicle"  last  week,  on  page  1064.— V.  89,  p.  1004,  992. 
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St.  Louis  &  San  Francisco  RR. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  text  of  the  report  is  given  on  a  subsequent   page, 
also    comparative    tables    of    earnings    and    operations   and 
balance  sheet  for  two  years  past,  &c.     Below  are  compara- 
tive  operating   statistics   for   several   years. 

The  comparative  income  account  for  two  years  (on  a 
subsequent  page)  has  been  prepared  by  the  company  in 
accordance  with  the  new  classifications  prescribed  by  the 
Inter-State  Commerce  Commission,  and  need  not  be  repeated 
here,  comparisons  with  earlier  years  being  inaccurate. 

OPERATIONS,  EAIi.XIXGS  AND  EXPENSES 


1907-08. 
5,064 

907 

536 

29,984 

2,688 


1906-07. 
5,062 

863 

461 

26.702 

2.412 


1905-06. 
5,069 

800 

457 

24,286 

1,568 


8,428.183        7,453.409        6.259.056 
414,178,289   357,891,225   322,008,662 


2.15  cts. 
15,275,619 

2465448295 

0.97  Cts. 

212 

$0.9934 

$2,065 

$7,070 


2.56  cts. 
16,154,154 

2658150453 

1.01  cts. 

224 

$1.0455 

$2,240 

$7,557 


2.46  cts 
13,848,992 

2306200334 


214 


1908-09. 
Miles  operated  (average)  5,251 

Equipment — 

Locomotives    908 

Passenger  equipment 531 

Freight  equipment 26,677 

Company  cars,  &c 2,680 

Operations — 

Passengers  carried 10,607,341 

Passengers  carried  1  mile469.461.724 
Rate  per  pass,  per  mile  2.07  cts. 
Rev.  freight  (tons)  car'd  16.326,727 
Revenue    freight    (tons) 

carried    one    mile 2539505017 

Rate  per  ton  per  mile 1 .01  cts. 

Av.  train-load(rev.)tons  220 

Earn,  per  pass,  train  m_  $1 .0430 
Earn,  per  fr't  train  m_.  $2,222 

Gross  earnings  per  mile.  $7,274 

— V.  89.  p.  1069.  994. 

United  States  Steelf Corporation. 

(Earnings  for  Quarter  and  Nine  Months  ending  Sept.  30.) 
The  following  statement  of  the  corporation  and  its  sub- 
sidiaries for  the  quarter  ending  Sept.  30  was  given  out  on 
Tuesday  after  the  regular  monthly  meeting  of  the  directors. 
The  "net  earnings"  as  here  shown  were  "arrived  at  after 
deducting  each  month  the  cost  of  ordinary  repairs  and  main- 
tenance of  plants,  employees'  bonus  funds  and  interest  on 
bonds  and  fixed  charges  of  subsidiary  companies." 


UNFILLED  ORDERS  ON  HAND. 


Tons. 

Sept. 

30 

'09. 

.4.796,833 

Dec. 

31 

"06. 

June 

30 

'09 

.4.057,939 

Sept. 

30 

•06. 

M  <li . 

31 

•09. 

.3.542,595 

June 

30 

'06. 

Dec. 

31 

'08- 

.3,603,527 

Mch. 

31 

'06. 

Sept. 

30 

'08. 

.3,421,977 

Dec. 

31 

'05. 

June 

30 

•08. 

.3,313,876 

Sept. 

30 

'05. 

Mch. 

31 

•08. 

-3,765,343 

June 

30 

'05. 

Dec. 

31 

•07 

.4,624,553 

Mch. 

31 

'05. 

Sept. 

30 

•07. 

.6,425,008 

Dec. 

31 

'04. 

June 

30 

'07. 

.7,603,878 

Sept. 

30 

•04. 

Mch. 

31 

•07. 

.8.043.858 

Tons 
.8,489,718 
.7,936,884 
.6,809,589 
.7,018,712 
.7,605,086 
.5,865,377 
.4,829,655 
.5,597,560 
..4,696,203 
•04. .3,027,436 


June 

Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 

Sept.  30 

June  30 

Nov.   1 


'04. 
'04- 
'03- 
'03. 


Tons. 

.3,192.277 

.4,136,961 

.3,215,123 

3,278,742 


'03-. 4, 666, 578 
•03.5,410,719 
'02-_5,347,253 
•02. .4,843, 007 
.4,791,993 
.2,831,692 


•02 
'01 


RESULTS  FOR  Q  UARTERS  ENDING  SEPT.  30. 


1909. 
$ 

Net   earnings 38,246,907 

Deduct — 
Sink,  funds  on  bonds  of  subsid.  cos  .  _         506,717 
Deprec"n  and  reserve  funds  (reg.  prov)     6,885,171 

Int.  on  I".  S.  Steel  Corp.  bonds 5,885,900 

Sink,  funds  on  U.  S.  Steel  Corp.  b'ds.      1,426,002 


1908. 

$ 

27,106,274 

436.675 
5,359,182 
5,946,809 
1,365,153 


1907. 

S 

43,804,285 

589,358 
6,519,822 
5,633,122 
1,303,840 


14,703,850      13,107,819      14,046,142 

Balance     23,543,057      13,998,455     29,758,143 

Dividend  on  pref.  Stock  (1  %%) 6.304,919        6,301,919        6.304.919 

end  on  common  stock (1)5,083,025(  H) 2,541,5131  H)2,541,513 


5,152,023      20,911,711 


Surplus  for  the  quarter 12,155,113 

On  account  of  expenditures  made  and 

to  be  made  for  add'l  property,  new 

plants,  construction  and  discharge 

of  capital  obligations 10,000,000 

Special  improvem't  &  replace' t  fund.      

Balance  of  surplus  for  quarter 2,155,113       5,152,023       4,911,711 


15,000,000 
1,000,000 


NET  EARNINGS  FOR  NINE  MONTHS  ENDING  SEPT.  30. 


1909. 
8 

January    7.262,605 

February    7,669,336 

March 7,989,327 


First  quarter 22,921.268 

April 8,163.244 

May  9.661.228 

June  .    11.516,019 


1? 

$ 

12,838,703 

12,145,815 

14,137,974 

39,122,492 
14,600,838 
16,056,832 
14,846,035 


1906. 

$ 

11,856,375 

10,958,275 

13,819,840 


36, 634, 49C 
12,581,902 
14,041,601 
13,501,530 


Second  quarter 29,340,491 

July     .    .    12,530.770 

August      12,437,754 

September 1 3 .278 .383 


20,265,756 
8,599,630 
9,152,311 
9,354,333 


45,503,705  40,125,033 

13,804,167  12,242,098 

15,279,173  13,158,860 

14,720,945  12,713,666 


Third    quarter 38.246,907      27.106,274      43,804,285 

Total  nine  months 90.508.666     65.601.035   128.430.482 

1 XCOME  FOR  NINE  MONTHS  TO  SEPT.  30. 


1909. 
$ 

Net  earnings 90,508,666 

Deduct — 

Sinking  funds 5,484,264 

Deprec'n  &  reserve  fnds   15.859,837 

Spec'l  imp.  &  replac't  f'd      

Interest 17,736,970 

Construction,    &c 10,000,000 


1908. 

$ 

65,601,035 

4,743,787 
10,430,570 


1907. 

$ 
128,430,482 


17,920,294 


38.114.624 
114.874,147 

1906. 

$ 

114,874,147 

5,041,073 
15,730,027 

6,500,000 
17,151,354 
34.500.00C 


78,922,454 
35.951,693 


Total  deductions 49.081,071      33,094,651 

Balance 41,427,595     32,506,384 

Dividends — 

Preferred  5K% 18,914,757      18,914,757       18,914,757      18,914,757 

Common (2^)11436807(1  ^(7624539(1  ^)7624539(1  MJ7624537 


Total  dividends 30,351 ,564 

Undivided  earns.   9  mos.  11.076,031 


As    to   increase  in  common    stock 
another  page.— V.  89,  p.  353,  291. 


26,539.296   26,539,296 
5.967.088   12,093,367 

dividend,  see   item   on 


26,539,294 
9,412,399 


National 
(Statement  of  Sept 


1909.  1908 

Assets —                       S  S 

Real   estate 1.447.806  1,433,807 

Machinery    481.796  484.337 

Merchandise 1.81S.172  1.858.195 

Cash  &  debts  rec'ble.  1,365.702  1,334.353 
Good      will,      trade- 
marks &  patents..  1.895. 106  1,895,107 


Casket  Co.,  New  York. 

1  1909,  Filed  in  M assachusetts .) 


Total  ... 
-v.  85.  p. 


1212. 


...$7,008,582  7.005,799 


1909.  190.S 

Liabilities—                     S  S 

Capital  stock .4.384,300  4,384,300 

Accounts  payable. . .       1 1 .999  1 68,362 

Bal,  profit  and  loss.     277,356  390.973 

Funded  Indebtedness    848,500  747.500 

Surplus 1.486.427  1,314,664 

Total 7,008.582  7.005,799 


International  Paper  Company. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  A.  N.  Burbank,  Corinth,  N.  Y.,  Oct.  27  1909, 
says: 

The  strike  that  began  in  August  1908  and  continued  until  the  middle  of 
December  1908,  or  nearly  five  months  before  the  mills  were  again  in  full 
operation,  materially  curtailed  the  company's  earnings.  In  addition 
to  the  strike,  and  for  a  period  commencing  about  Oct.  1  1908  and  extend- 
ing to  February  1909,  operations  were  considerably  reduced  on  account  of 
low  water,  since  which  time,  however,  the  mills  have  been  running  well, 
and  the  earnings  have  improved. 

The  physical  condition  of  the  plants  has,  as  heretofore,  been  carefully 
maintained,  such  expenditures  having  been  charged  into  operating  account. 

Over  a  year  ago  the  company  started  In  Vermont  a  tree  nursery,  to  ascer- 
tain what  can  be  done  toward  the  raising  of  spruce  trees.  This  promises 
well,  and  the  company  has  over  500,000  young  spruce  trees  ready  to  be 
transplanted,  and  which  will  be  largely  added  to  from  year  to  year. 

EARNINGS,   EXPENSES   AND   CHARGES. 

1908-09.  1907-08.  1906-07.  1905-06. 

Gross  income $18,238,477   $20,716,304    $21,841,486   $21,837,816 

Cost    of    raw    materials, 

manufacturing,  &c.._   16,456,379      17,878,134      19,000,016     18.679,297 


Net $1,782,098 

Taxes,  insurance  &  int.     1,183,996 


$2,838,170 
1,202,252 


$2,841,470 
1.217,853 


$3,158,519 
1,172,978 


Balance 

Divs.  on  pref.  stock 


Surplus  for  year $149,968 

Previous  surplus 7,381,083 


$598,102      $1,635,918      $1,623,617      $1,985,541 
(2)448,134  (5)1,120,335  (6)1,344.402  (6)1,344,402 


$515,583 
6,865,500 


$279,215 
6,661,285 


$641,139 
6,020,147 


Deduct  disc,  on  bonds. 
Surplus  June  30 


$7,531,051      $7,381,083      $6,940,500      $6,661,286 
75,000  


$7,531,051      $7,381,083      $6,865,500      $6,661,286 


BALANCE  SHEET  JUNE  30. 


Assets —  1909. 

Mill  plants  and  water  powers $45,634,907 

Woodlands 3,617,787 

Securities  of  sundry  corporations 9,957.712 

Sinking  fund 53,136 

Patents 5,700 

Furniture  and  fixtures 18,432 

Cash 774,487 

Accounts  and  notes  receivable 3,575,287 

Inventories  of  merchandise  on  hand 

and  advances  for  wood  operations.  5,860,257 

Int.  and  discount  adjustment 54,491 

Due  fr^m  subs  diary  companies 1,218,190 


1908. 

$45,569,853 

3,697,560 

10,114.532 

1,301 


1907. 

$45,667,771 

3,769,501 

10,325,130 

486,509 


23,238 

751,707 

3,914.513 


28,948 
1,047,335 
4,684,298 


5,061,650        3,561,322 


Total $70,770,386   $69,134,354   $69,570,814 


Liabilities — 
Common  stock. 


Preferred  stock 22,406,700 

Bonds    17,306,000 

Notes  and  accounts  payable 4,114,811 

Accrued    interest    and    water    rents, 

not  due 327,635 

Due  to  subsidiary  companies 1,529,356 

Dividend  July  15 112,033 

Surplus 7,531,051 


-$17,442,800    $17,442,800    $17,442,800 


22,406,700 

17,560,000 

3,842,245 

277,458 


22.406,700 

18,728,000 

3,848,842 

278,972 


224,067 
7,381,083 


6,865,500 


Fiscal  Operating 

Year —   Revenue. 
1908-09  .$3,560,292 
1907-08  _    3,572,981 


Interest     Pref.  Div . 
Rents,  &c.     (6%). 
$529,407      $202,821 
501,809        202,821 


Balance, 

Surplus. 

$347,433 

210,216 


Total $70,770,386    $69,134,354    $69,570,814 

— V.    89,    p.    997. 

GENERAL    rJVE:P"M£NT    NEW? 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  Great  Southern  RS. — Report. — For  year  ending 
June  30: 

Net  {after  Other 

:     res.)  Income. 

$932,199  $147,462 

560,875  353,971 
— V.   89,   p.   102. 

Alaska  Central  Ry. — Successor. — Press  despatches  state 
that  possession  of  the  property,  which  was  purchased  on 
Oct.  11  by  F.  G.  Jemmett,  representing  the  interests  liquidat- 
ing the  Sovereign  Bank  of  Toronto,  was  transferred  on  Oct ,.  26 
to  the  Alaska  Northern  Ry.,  a  new  company  which  has 
been  formed  to  take  over  the  same. — V.  89,  p.  992,  528. 

Alaska  Northern  Ry. — New  Company. — See  Alaska  Cen- 
tral Ry.  above. 

Albany  Southern  RR. — Bonds  Offered. — Messrs.  Redmond 
&  Co.  and  J.  &  W.  Seligman  &  Co.  are  offering,  by  adver- 
tisement on  another  page,  at  97^2  and  interest,  yield- 
ing over  5 J/8%  income,  the  unsold  balance  of  $1,250,000 
first  mortgage  5%  sinking  fund  gold  bonds,  due  Sept.  1  1939 
and  callable  as  a  whole,  but  not  in  part,  at  106  and  interest. 
The  company  is  a  consolidation  of  the  properties  of  the  Al- 
bany &  Greenbush  Bridge  Co.  and  the  Albany  &  Hudson 
RR.  Co.  President  R.  A.  C.  Smith,  in  a  letter  addressed 
to  the  bankers,  states  in  substance: 

Messrs.  J.  G.  White  &  Co..  Engineers,  estimate  the  present  replacement 
value  of  these  properties  as  follows:  Albany  &  Greenbush  Bridge  Co., 
$1,200,000;  railway  property,  including  lighting  plants,  real  estate,  &c, 
$3,728,116;  total,  $4,928,116.  All  of  this  property  has  been  acquired  free 
from  bonded  debt,  the  $1,750,000  bonds  of  the  old  Albany  &  Hudson 
having  been  canceled  and  the  Albany  &  Greenbush  Bridge  Co.  having  no 
bonds  outstanding. 

The  new  company  has  issued  and  sold  to  you  $1,250,000  first  mortgage 
5%  bonds  out  of  a  total  authorized  issue  of  $1 ,500,000,  solely  for  the  acqui- 
sition of  new  property,  completing  the  purchase  of  the  bridge,  double- 
tracking  the  line  from  Albany  to  Kinderhook.  &c.  The  mortgage  covers 
the  entire  property  now  owned  or  hereafter  acquired  and  is  a  direct  first 
lien.  The  bonded  debt  is  only  about  25%  of  the  replacement  value.  Net 
earnings  for  the  past  three  years  have  averaged  nearly  double  the  present 
lixed  charges,  and  gross  earnings  are  showing  a  steady  growth. 

The  company  owns  in  fee  37.2  miles  of  third-rail  electric  railway,  laid 
with  80-lb.  steel  rails,  extending  from  Albany  and  Rensselaer  through 
various  intervening  towns  to  Kinderhook  Lake  and  Hudson,  a  modern 
power  plant  of  ample  capacity  and  the  highway  toll  bridge  1,200  feet  long 
over  the  Hudson  River  at  Albany.  The  company  does  electric  lighting  in 
all  the  towns  served  except  Albany,  and  owns  the  gas  plants  in  Rensselaer 
and  Hudson.  It  also  owns  valuable  real  estate  in  Albany  and  a  large 
amusement   park   at    Kinderhook   Lake. 

Gross    Earnings    of   the    Railway    and   Lighting    Departments. 

1905.  1906.  1907.  1908.  1909. 

$295,911  $320,121  $338,819  $332,081  $351,514 

Actual  Earnings  of  Combined  Properties  for  1909  and  Estimate  of  Engineers 

for  1910  and  1911  on  Completion  of  Present  Improvements. 

Gross  Net  Present  Bah, 

Year —  earns.  earns.  Taxes.    iTtt.  ch'ges.       surp. 

1909  (actual) $406,178      $135,642      $32,098      $02,500      $41,044 

1910  (estimated) 427,500         170,766        32,600         62,500        75,666 

1911  (estimated) 446,500         182.500        32,600         62,500        87.400 

The  franchises  are  perpetual  and  contain  no  unfavorable  clauses.     The 

population  served  is,  according  to  the  last  census,  133,900. 


Oct.  30  1909. 
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The  recording  tax  having  been  paid,  these  bonds  are  exempt  from  tax- 
ation in  New  York  State.  The  remaining  $250,000  bonds  can  be  issued 
only  for  85%  of  the  cost  of  additions  or  betterments,  and  only  when  the 
net*  earnings,  after  payment  of  taxes,  are  double  the  interest  charges,  in- 
cluding the  bonds  to  be  issued.  An  annual  sinking  fund  will  purchase 
and  cancel  these  bonds  at  not  to  exceed  106  and  interest,  as  follows:  Mch.  1 
1917-Feb  28  1922.  1  '.",,  per  annum  of  total  $1 ,500,000  authorized;  Mch.  1 
1922-Feb.  28  1929,  2"":,;  Mch.  1  1929-Aug.  31  1939,  3%.  If  the  bonds  are 
not  obtainable  at  106  and  interest,  the  sinking  fund  is  to  be  invested  in 
securities  legal  for  New  York  State  savings  banks. — V.  89,  p.  720. 

Albany  &  Susquehanna  RR. — Special  Dividend  Out  of 
Savings  from  Refunding. — The  directors  have  declared  a 
special  dividend  of  30%  on  the  $3,500,000  stock,  payable  to 
holders  of  record  Nov.  15,  calling  for  $1,050,000.  The  divi- 
dend is  to  be  disbursed  from  the  proceeds  of  the  judgment 
awarded  against  the  Delaware  &  Hudson  for  back  rentals, 
held  to  be  due  by  reason  of  the  saving  of  interest  through 
refunding  operations.  It  is  expected  that  future  dividends 
will  be  increased  by  the  larger  rentals  to  be  paid  from  9% 
to  12.45%  yearly. 

The  directors  in  a  circular  dated  Oct.  29  say  in  part: 

The  Delaware  Company  has  now  paid  to  the  company  the  amount  of  the 
judgment  recovered  on  Jan.  24  1908  of  $1,107,923,  with  interest  to  Oct.  22 
1909,  the  date  of  payment,  and  also  the  additional  installment  of  rental  due 
Dec.  31  1908,  of  $120,750,  with  interest  to  Oct.  22  1909.  These  payments 
amounted  in  all  to  $1 ,350,512.  The  litigation  has  also  established  the  prin- 
ciple that  In  the  future  a  balance  of  rental  amounting  to  $120,750  per  an- 
num will  be  payable  to  the  Susquehanna  Company. 

The  expenses  (Including  fees  of  all  counsel  and  disbursements  of  every 
character)  amount  to  $259,599,  and  have  been  paid  Out  of  the  cash  bal- 
ance In  the  company's  treasury  the  directors  have,  by  resolution,  declared 
a  dividend  of  $30  per  share,  payable  to  each  stockholder  of  record  at  the 
close  of  business  on  Nov.  15  1909.  The  transfer  books  of  the  company  will 
not  be  closed,  and  checks  will  be  mailed  to  stockholders  on  Nov.  16.  The 
dividend  thus  payable  will  amount  to  $1,050,000,  and  will  leave  In  the 
company's  treasury  $40,913. 

It  Is  expected  that  the  Delaware  Company  will  hereafter  pay  the  balance 
of  rental,  amounting  to  $120,750,  due  Dec.  31  in  each  year,  equal  to  3.45% 
upon  the  company's  stock,  and  this  sum  when  received  will  be  available 
for  extra  dividends  as  determined  by  the  directors  of  this  company. — 
V.  89,  p.  1068. 

Atlantic  Coast  LineRR. — New  Mortgage,  etc. — The  share- 
holders will  meet  Nov.  16  to  vote — 

(1)  On  authorizing  gold  bonds  not  exceeding  in  the  aggregate  $200,000,- 
000,  bearing  interest  at  not  exceeding  4%  per  annum  and  maturing  at  such 
date  or  dates  as  may  be  determined  by  the  board  of  directors,  to  be  secured 
by  mortgage  or  deed  of  trust,  and  the  use  of  such  bonds  or  their  proceeds 
to  pay  or  retire  from  time  to  time  the  underlying  mortgage  bonds  (aggre- 
gating some  $84,523,750 — Ed.),  and  for  the  retirement,  by  exchange,  of 
the  4%  certificates  of  indebtedness  not  exceeding  $23,562,500  authorized  in 
1902  (for  the  retirement  at  125  of  the  $18,850,000  preferred  stock,  all  ex- 
cept $1,596,600  of  which  has  been  retired,  the  certificates  of  indebted- 
ness, issued  in  exchange  therefor,  being  now  outstanding  to  a  total  of  $21,- 
566,600 — Ed.) ,  and  for  funding  indebtedness  of  the  company,  constructing, 
completing,  improving  or  maintaining  its  lines  of  railroad,  or  for  other 
corporate      purposes. 

(2)  In  order  to  provide  an  alternative  method  of  retiring  such  certifi- 
cates of  indebtedness,  to  consent  to  the  issue  of  not  exceeding  $23,562,500 
-of  new  4%  debenture  bonds,  to  mature  and  be  redeemable  as  the  board 
may  determine,  and  to  making  a  debenture  gold  bond  agreement  with  the 
Safe  Deposit  &  Trust  Co.  of  Baltimore,  as  trustee,  providing  for  the  right 
of  conversion,  by  the  holders  thereof,  of  said  debenture  bonds  into  the 
common  capital  stock  of  the  railroad  at  the  times  and  upon  such  terms 
as  the  board  may  determine. 

(3)  On  authorizing  such  increase  of  the  common  capital  stock  as  will 
be  sufficient,  together  with  the  common  capital  stock  heretofore  authorized 
but  not  issued  (the  amount  of  common  stock  now  outstanding  is  $48,537,- 
600 — Ed.),  to  retire  any  or  all  of  its  said  debenture  bonds,  if  desired  by 
the  holders  thereof. 

It  is  understood   that   the   company  does  not  intend  to 

sell  any  of  the  new  bonds  at  present. — V.  89,  p.  161. 

Bangor  &  Aroostook  RR. — Report. — For  year  end.  June  30: 

Fiscal                                Gross  Net  Interest  Dividends  Bal., 

Year.                       earnings.  earninqs.  taxes,  &c.  (4%).  surp. 

1908-09 $2,916,815  $1,127,650  $984,175  $100,400  $43,075 

1907-08      2,844,082  1,044,261  937,342  97,040  9,879 

—V.  89,  p.  347.  161. 

Buffalo  Rochester  &  Pittsburgh  Railway. — To  Guarantee 
Dividends  on  $250,000  Additional  Stock  of  Clearfield  & 
Mahoning  Ry. — The  shareholders  will  meet  Nov.  22  to  act 
on  a  proposition  "to  increase  the  indebtedness  of  the  company 
by  voting  to  guarantee  dividends  at  the  rate  of  6%  per 
annum  on  an  additional  $250,000  stock  of  the  Clearfield  & 
Mahoning  Ry."— V.  89,  p.  468,  407. 

Canadian  Northern  Ry. — Extension  to  Pacific  Coast — 
Agreement  as  to  Guaranty  of  Interest  by  British  Columbia. — 
An  agreement  has  been  made  with  the  British  Columbia 
Government  under  which  if  the  general  election  next  month 
is  favorable  and  the  Provincial  Legislature  gives  its  sanction, 
the  company  will  build  the  600  miles  of  railway  from  Yellow 
Head  Pass  to  Vancouver  within  four  years  in  consideration 
of  a  guaranty  of  interest  by  British  Columbia  on  4%  bonds, 
to  be  issued  at  $35,000  per  mile.  The  Premier,  Hon.  Robert 
McBride,  made  the  following  statement: 

We  have  entered  Into  a  contract  with  the  Canadian  Northern  Ry.  for 
the  construction  of  a  road  from  the  Yellowhead  Pass  to  Kamloops,  by  way 
of  the  North  Thompson  River:  from  Kamloops  to  Westminster  and  Van- 
couver, and  from  a  point  near  Vancouver  to  English  Blugs  to  make  a  first- 
class  connection  with  Victoria,  both  for  passengers  and  freight,  and  to 
build  a  railway  from  Victoria  to  Barclay  Sound.  The  distance  in  all  will 
be  about  600  miles.  To  assist  the  company  in  the  construction  of  this 
road,  which  will  cost  at  least  about  $50,000  per  mile,  the  Government  will 
ask  the  Legislature  to  guarantee  interest  at  4  "i  upon  $35,000  per  mile. 
For  security  the  Province  will  hold  a  first  mortgage  on  the  line  of  railway 
in  British  Columbia  and  will  have  a  covenant  from  the  Canadian  Northern 
Ry.  Co.  Indemnifying  it  against  any  loss  that  might  possibly  occur. 

A  Canadian  paper  adds:  "The  company's  plan,  as  specified  In  the  agree- 
ment, also  includes  the  building  of  a  railroad  across  Vancouver  Island  to 
Barclay  Sound,  where  the  company  will  estahlish  an  ocean  port  and  one 
of  the  finest  natural  harbors  of  the  Island.  On  the  mainland  the  company 
will  build  southward  from  the  Yellow  Head  Pass  to  a  point  near  New 
Westminster,  thence  connecting  with  Vancouver.  The  line  will  pass 
through  Kamloops,  en  route,  following  the  south  bank  of  the  Fraser.  A 
car  ferry  will  connect  Vancouver  Island  with  the  mainland,  and  the  C.  N.  R. 
will  take  over  the  charter  of  the  Victoria  &  Barclay  Sound  Railway,  which 
was  projected  from  Vancouver  to  the  Sound,  the  latter  being  the  pro- 
posed Island  terminus  of  the  C.  N.  R." 

Enlargement  of  Powers. — New  Lines. — Notice  is  given  that 
application  will  be  made  to  the  Parliament  of  Canada  at  its 
next  session  (1)  "varying  the  limit  to  the  amount  of  secur- 
ities which  the  company  may  issue  in  respect  of  its  land 
grant  lands;  (2)  authorizing  amalgamation  with  the  company 
of  the  Edmonton  &  Slave  Lake  Ry.;  (3)  extending  the  time 
for   building   some    15   lines,    including   those   from    Prince 


Albert  to  Edmonton  and  Edmonton  to  the  Pacific  and  (4) 
authorizing  the  construction  of  the  following  lines: 

(a)  Dundee  northerly  and  easterly  to  the  Winnipeg  River:  (b)  Portage 
la  Prairie  southerly  and  easterly  to  Twp.  2,  Rg.  7,  E.  P.  M.:  (c)  Hartney 
westerly  to  Twp.  5,  Rg.  7,  W.  2  M.;  (rf)  Moose  Jaw  southerly  and  easterly 
to  Bienfait,  with  a  branch  to  Roche  Percee;  (e)  between  Davidson  and  Dis- 
ley  on  the  Q.  L.  L.  &  Sask.  Ry.  westerly  and  northwesterly  to  the  Saskatoon- 
Calgary  line:  (/)  Lashburn  westerly  to  a  point  between  Camrose  and  Edmon- 
ton: (g)  Saskatoon-Calgary  line  near  Twp.  28,  Rg.  6,  W.  4  M.,  to  Rocky 
Mountain  House;  (ft)  Saskatoon-Calgary  line  near  crossing  of  Red  Deer 
River  northwesterly  thorugh  or  near  Innisfail  and  Rocky  Mountain  House 
to  head  waters  of  Brazeau  and  McLeod  Rivers  and  to  Yellow  head  Pass 
(i)  Winnipegosls  southerly  to  south  end  of  Lake  Manitoba:  (j)  a  point 
between  Prince  Albert  and  Battleford  near  Twp.  49,  R.  3,  W .  3  M.,  north 
westerly  and  northerly  to  Great  Slave  Lake;  (k)  a  point  east  of  Lake  Mani 
toba  westerly  via  the  Narrows  to  constructed  line  between  Grandview  and 
Roblln.— V.  89,  p.  665.  285. 

Chicago  Burlington  &  Quincy  RR. — Exchange  Premium 
to  be  Reduced  Nov.  15. — The  premium  of  $25  offered  on  ex- 
change of  Hannibal  &  St.  Joseph  6s  for  the  company's  gen- 
eral mortgage  4%  bonds  will,  on  Oct.  1,  be  reduced  to  $22  50 
per  bond.— V.  89,  p.  720. 

Chicago  Cincinnati  &  Louisville  RR. — Control. — Newman 
Erb  and  associates  have  purchased,  it  is  said  at  50, 
$2,600,000  of  the  $3,016,000  "general  and  refunding  mort- 
gage" 4>/2%  bonds  and  some  amount  of  the  company's  car 
trusts,  in  addition  to  the  $374,000  notes  referred  to  last  week. 

Mr.  Erb  Is  quoted  as  saying  that  his  purchases  have  been  made  with  a 
view  to  cleaning  up  the  property,  selling  it  under  foreclosure  and  eventually 
turning  it  over  to  a  larger  system.  While  he  admits  only  to  having  sus- 
picions as  to  who  the  purchaser  will  be,  it  Is  generally  believed  there  ex- 
ists an  understanding  with  Edwin  Hawley  and  the  Chesapeake  &  Ohio  syn- 
dicate by  which  the  road,  or  at  least  the  middle  division,  will  in  the  end 
become  their  property. — V.  89,  p.  1068. 

Chicago  Peoria  &  St.  Louis  Ry. — Plan  Operative. — The 
plan  of  reorganization  dated  July  7  1909  was  declared  effec- 
tive as  of  Oct.  26.     Compare  V.  89,  p.  285,  592,  778. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Ry. — Two  Ad- 
ditional Directors.- — James  T.  Clark  of  the  St.  Paul  and  John 
D.  Caldwell  of  Chicago  have  been  elected  directors,  increasing 
the  membership  of  the  board  from  13  to  15  members. — 
V.  89,  p.  775,  162. 

Chicago  Terminal  Transfer  RR. — Sale  Ordered. — Judge 
Kohlsaat  at  Chicago  on  Oct.  29,  upon  petition  by  the  Balti- 
more &  Ohio  RR.  Co.,  entered  an  order  directing  that  the 
foreclosure  sale  take  place  on  a  date  to  be  determined  by 
Special  Master  H.  W.  Wales,  and  in  accordance  with  the 
original  decree  entered  Feb.  20  1907  (V.  84,  p.  693).  This 
action,  it  is  supposed,  follows  the  practical  closing  of  the 
deal  for  the  purchase  of  the  C.  B.  &  Q.  stock  interest  by 
the  B.  &  O.— V.  89,  p.  1066. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Report. — 

For  year  ending  June  30: 

Gross       Net  (after     Other     Rentals  &  Pf.Div.Com.Div.    Bal., 
Fiscal       Revenues.      Taxes).     Income.      Interest.       (5%).       (5%).      Surp. 

Year.  $  $$$$$$ 

1908-09,7,826,982  2,507,299  144,605  1,456,905  118,889  150,000  926,110 
1907-08.7,892,050  1,631,577  439,592  1,-463,659  100,000  150,000  357,510 
From  the  balance  as  above  in  1908-09  was  deducted  $678,475  for  "perma- 
nent improvements,  additions  and  betterments,"  against  $340,000  in  1907- 
08,  leaving  $247,635  in  1908-09,  against  $17,510. — V.  87.  p.  1296. 

Clearfield  &  Mahoning  Ry. — New  Guaranteed  Stock. — See 
Buffalo  Rochester  &  Pittsburgh  Ry.  above.— V.  89,  p.  471. 

Cleveland    Cincinnati    Chicago    &    St.    Louis    Ry. — New 

Bonds. — Action  by  the  shareholders  on  the  proposed  new 
issue  of  $20,000,000  bonds  was  postponed  from  Oct.  27  to 
Nov.  17.— V.  89,  p.  778,  720. 

Delaware  &  Hudson  Co. — New  Director  .—Robert  S.  Lov- 
ett,  President  of  the  Union  Pacific  RR.,  has  been  elected 
a  director,   succeeding  the  late   E.    H.    Harriman. 

Dividend  Out  of  Judgment. — See  Albany  &  Susquehanna 
RR.  above.— V.   89,   p.    1068,  847. 

Grand  Trunk  Western  Ry. — Option  to  Holders  of  Maturing 
Bonds. — The  company  is  offering,  by  advertisement  on  an- 
other page,  to  the  holders  of  the  $563,000  first  mortgage  6% 
North  Western  Grand  Trunk  Ry.  Co.  bonds  due  Jan.  1  1910 
the  option  of  receiving  payment  in  cash  on  presentation  of 
their  bonds  at  the  Bank  of  Montreal,  N.  Y.  City,  on  or  after 
Jan.  1  1910,  or  of  exchanging  them  for  an  equal  amount  of 
4%  first  mortgage  bonds  due  in  1950,  unconditionally  guar- 
anteed by  the  Grand  Trunk  Ry.  Co.,  "both  as  regards  prin- 
cipal and  interest."  Holders  are  requested  to  notify  Presi- 
dent Chas.  M.  Hays,  Montreal,  as  to  their  desire  respecting 
method  of  retirement.  The  first  mortgage  bonds  due  in 
1950  heretofore  issued  have  been  guaranteed  only  as  to  in- 
terest.—V.   83,   p.   687. 

Illinois  Central  RR. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $12,000,000  "purchased  lines  first  mort- 
gage" Z%%  bonds,  due  1952.— V.  89,  p.  1069,  993. 

Inter-State  Railways,  Philadelphia. — Payment  of  August 
Coupons. — Notice  was  given  on  Oct.  27  that  the  interest 
coupons  of  the  $10,776,600  4%  collateral  trust  bonds,  due 
Aug.  1  1909,  would  be  paid  on  presentation  to  the  Real 
Estate  Title  Insurance  &  Trust  Co.  of  Philadelphia,  trustee, 
Philadelphia,  on  and  after  Oct.  29,  and  that  the  in t crest  on 
said  bonds,  represented  by  the  trust  certificates  of  the  Real 
Estate  Trust  Co.,  would  be  paid  on  and  after  said  date  at 
the  offices  of  said  company.     "Philadelphia    Ledger"  said; 

For  the  nine  months  ending  Sept.  30  the  net  surplus  earnings  of  the  sub 
sldlary  companies,  after  all  charges  ami  bond  interest,  amounted  to  $83,530. 
Last  year  In  the  same  period  there  was  a  deficit  of  $150,000.  The  deficit 
of  $105,300  for  the  first  four  months  of  the  current  year  was  more  than 
olTset  by  the  surplus  of  $188,900  in  the  next  five  months. — V.  89,  p.  1069. 
721. 

Louisville  &  Nashville  RR. — Called  Bonds. — In  our 
advertising  columns  last  week  will  be  found  the  numbers  of 
$75,000  Evansville  Henderson  &  Nashville  Division  bonds 
which  have  been  called  for  payment  at  the  company's  office 
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No.  71  Broadwav  at  110  and  interest  on  Dec.  1. — V.  89, 
p.  919,  926. 

Menominee  &  Marinette  Light  &  Traction  Co. — New  Stock. 
— This  Wisconsin  corporation  tiled  on  Oct.  20  a  certificate  of 
increase  of  capital  stock  from  $560,000  to  $1,000,000  (par 
si 00).     Compare  V.  87,  p.  226. 

Metropolitan  Street  Ry.,  New  York. — Earnings  of  System. 
— For  quarter  ending  June  30  1909: 

Gross         Total  Net     Deductions Balance, 

Earnings.  Income.        Taxes.      Interest.     Rentals.     Surplus. 

Metropolitan  St.  Rv.S3.LMti. 494  $1,428,207  $341,514   S127.500  S462.554  S496.639 

C    P.  N.  &E.R1V...       149,624  42.393         3,837         2.966       35.591 

Second  Avenue  RR_.       21S.496  14.174         4.677        16,325         1,620  def.8.44S 

28th  &  29th  Street  __          6,047  def. 1.799            179            150            362  def. 2.490 


Total    1909 $3,620,661  SI. 482, 975  S350.207  §146,941  8464,536  8521,292 

Total    1908 $3,708,741     *S580,839       

In   1909  "other  income,"  included  with  net  earnings  to  make  "total" 

net  income,  amounts  to  $123,134,  viz.:    Metropolitan  St.    Ry.,     $112,284; 

Central  Park  X     &  E.  River  RR.,  $3,673:  Second  Ave.  RR.,  $7,108;  28th 

&  29th  Sts.  Crosstown  RR.,  $68. 

The  earnings  In  1908  included  the  Fulton  St.  RR.,  not  operated  in  1909. 

"A  year  ago  all  the  roads  were  operated  by  the  receivers  of  the  N.  Y. 
City  Ry.  Co.,  who  were  at  that  time  making  "extraordinary  expenditures" 
to  rehabilitate  the  property.  As  these  expenditures  were  included  in  op- 
erating expenses,  the  resultant  income  was  abnormally  small,  yielding  an 
apparently  large  increase  for  the  current  period." — V.  89,  p.  411. 

Mexican  International  RR. — Report. — For  the  year  ending 

June  30: 

Fiscal          Totrects.  Net  rev.          Net  rev.  Other        Int.  on       Balance. 

Year — (Mcx.cur.)  (Mex.  cur.)  (U.S.cur.)  income,  bonds,  &c..  surplus. 

1908-09_$6,953,284  $2,822,539  $1,411,269  $706      $745,360      $666,615 

1907-08.    8,281,566  2,631,588  1,315,794  3,323        754,570        564,547 
— V.   87,  p.   1154. 


Mobile  &  Ohio  RR. 


Report. — For  year  ending  June  30: 

Operating  Net  (after         Other     Interest     Div'ds.       Balance, 
Rerenue.       Taxes.)     Income.  Rents,  &c.  Paid.       Surplus. 

1908-09 9,727,727   2,865,976   202,608   2,631,146    *301,030   136,408 

1907-08 9,663,791    2,541,322    174,450   2,249,852    *240,824   225,096 


Fiscal 
Year 


•  In  1908-09  5%:  in  1907-08,  4%. 

From  the  balance  as  above  in  1908-09  was  deducted  $19,446  for  additions 
and  betterments,  against  $150,696  in  1907-08,  leaving  $116,962  in  1908-09, 
against  $74,400. — V.  87,  p.  1158. 

•  New  York  Central  Lines. — Orders  for  Equipment. — The 
"Railroad  Gazette"  announces  that  for  the  various  roads  of 
the  system  there  have  been  ordered  325  locomotives,  197 
passenger  cars  and  17,850   freight  cars. — V.  86,  p.  1344. 

New  York  New  Haven  &  Hartford  RR.— New  Stock. — The 
shareholders  on  Wednesday  authorized  $50,000,000  new 
stock,  all  to  be  offered  at  once  at  125  to  the  holders  of  stock 
and  convertible  debentures.  The  increase  from  $40,000,000 
to  $50,000,000  in  the  amount  of  the  additional  stock  was  ex- 
plained by  President  Mellen  as  due  to  the  fact  that  $21,- 
878,100  stock  held  in  the  treasury  of  the  New  England  Navi- 
gation Co.  carries  the  right  to  subscribe  for  new  shares.  This 
is  the  block  of  stock  which  on  June  30  1909  was  in  the  treasury 
of  the  N.  Y.  N.  H.  &  H.  RR.  Co.,  being  additional  to  the 
$100,000,000  shown  as  outstanding.  When  a  stockholder 
objected  to  the  amount  of  the  proposed  increase,  Mr.  Mellen 
replied  that  its  8%  dividends  are  better  secured  to-day  than 
ever.     Compare  V.  89,  p.  779,  838,  847,  919. 

Right  to  Subscribe. — A  circular  dated  Oct.  28  offers  to 
holders  of  stock  and  convertible  debentures  of  record  Nov.  8 
the  right  to  subscribe  on  the  company's  warrants  at  $125  a 
share  (par  $100)  on  or  before  Dec.  20  for  new  stock  to  an 
amount  proportionate  to  their  respective  holdings  as  follows: 
Of  stock,  25%;  of  3^%  convertible  debentures,  16  2-3%; 
of  6%  convertible  debentures,  25%;  Holders  of  unregis- 
tered convertible  debentures,  in  order  to  subscribe,  must 
have  their  debentures  stamped  on  or  before  Dec.  6  with  a 
statement  to  the  effect  that  the  subscription  warrant  has 
been  received  without  affecting  the  contract  contained  in 
the  debenture.     Such  stamping  will  be  done  at — 

Offices  of  Treasurer  of  company,  New  Haven,  Conn.,  or  Treasurer's 
Agent,  Grand  Central  Station,  New  York  City;  and  South  Station,  Boston: 
Farmers'  Loan  &  Trust  Co.,  New  York  City;  Old  Colony  Trust  Co.,  Boston- 
Rhode  Island  Hospital  Trust  Co.,  Providence;  Hartford  Trust  Co.,  Hart- 
ford; Union  Trust  Co.,  Springfield,  Mass.:  Safe  Deposit  &  Trust  Co.,  Bal- 
timore, Md.;    J.  S.  Morgan  &  Co.,  London,  Eng. 

Subscriptions  are  payable  at  any  one  of  the  aforesaid 
places  in  four  equal  installments  each  of  $31  25  per  share, 
viz.:  at  time  of  .subscription,  Dec.  20  1909,  June  20  1910, 
Dec.  20  1910,  June  20  1911.  Part-paid  shares  will  receive 
after  Dec.  20  1909  thesamerateof  dividend  on  the  proportion 
paid  for  as  is  paid  by  the  company  on  its  lull-paid  shares. — 

New  Director. — John  L.  Billard  has  been  elected  to  the 
board  to  succeed  the  late  F.  W.  Cheney.  Compare  V.  89, 
p.  994. 

Northwestern  Elevated  RR. — For  year  ending  June  30: 

Fiscal  Total  Net  Taxes      Bond,  &c,  Bal., 

Year.  earnings.        earnings.  paid.         interest.        surplus 

1908-09. $2,540,883      $1,545,064      $261,846      $927,442      $355  776 

1907-08 2,463,187         1,498,071         226,381         920,802        350,887 

An  initial  dividend  of  1%  on  the  preferred  stock,  calling  for  $50,000 

was  paid  on  Oct.  18. — V.  89,  p.  287. 

Norfolk  &  Southern  Ry. — Sale  Dec.  7. — The  foreclosure 
sale  is  set  for  Dec.  7  at  Norfolk.— V.  89,  p.  994. 

Ohio  Traction  Co.,  Cincinnati. — First  Dividend  on  Common. 
— The  directors  have  declared  an  initial  dividend  of  1%  on 
the  $7,500,000  common  stock,   payable,  .  ith  the 

regular  quarterly  dividend  of  l}4%,  on  the  $8,500,000  pre- 
ferred stock  Nov.   1  to  holders  of  record  Oct.  25. — V.  81 
p.  669. 

Old  Colony  RR. — New  Stock. — The  Massachusetts  Rail- 
road Commission  has  approved  the  plan  to  issue  9,850  addi- 
tional shares  of  stock  at  $195  per  share  to  pay  $1,912,000 
Boston  Clinton  &  Fitchburg  bonds  due  Jan.  1  1910. — V.  89, 
p.  99!. 


Pensacola  (Fla.)  Electric  Co.— Dividends  Resumed. — This 
company,  which  on  account  of  a  strike  by  its  employees 
deferred  the  dividends  due  in  June  and  Dec.  1908  and  June 
1909  on  its  $300,000  6%  cumulative  preferred  stock,  has 
resumed  the  semi-annual  dividend  of  3%,  payable  Dec.  1, 
and  has  also  declared  a  dividend  of  3%  per  share  on  account 
of  accumulations.  For  the  year  ending  Sept.  30  1909  the 
surplus  over  all  charges,  it  is  stated,  was  $50,802,  or  about 
17%  on  the  preferred.     Compare  V.  86,  p.  1345. 

Rapid  Transit  in  New  York  City. — Board  of  Estimate 
Approves  Contracts  for  Fourth  Avenue,  Brooklyn,  Subway  to 
43d  St. — City  Debt  Limit  Decision.— See  "New  York  City" 
in  "State  and  City"  department  in  this  week's  and  last  week's 
"Chronicle."— V.  88,  p.  1621. 

Rutland  RR. — Directors  Re-elected. — At  the  annual  meet- 
ing on  Oct.  19  the  directors  were  re-elected.  No  action  was 
taken  on  the  request  of  T.  C.  Delavan  that  steps  be  taken 
to  pay  or  adjust  the  accumulation  of  unpaid  dividends 
on  the  preferred  stock. — V.  89,  p.  994. 

St.  Joseph  &  Grand  Island  Ry. — New  Director. — R.  A. 
Brown,  General  Counsel,  has  been  elected  a  director,  suc- 
ceeding the  late  E.  H.  Harriman. 

Report. — For  year  ending  June  30: 
Fiscal  Gross  Net  Other 

Year —  Earnings.     Earnings.      Income. 

1908-09 $1,570,380      $438,001      $31,099 

1907-08 1,609,617        670,520        59,274 

— V.    88,    p.    102. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — Refunding 
Mortgage  Proposed. — The  shareholders  will  meet  Dec.  21 
(1)  to  authorize  the  directors  to  make  provision  for  the 
retirement  of  the  first  mortgage  bonds,  $50,000,000  author- 
ized; $40,000,000  outstanding)  and  to  secure  the  satisfaction 
of  the  first  mortgage  dated  July  1  1903  and  (2)  to  authorize 
a  $50,000,000  bond  issue  to  bear  date  of  July  1  1909,  to  be 
secured  by  a  mortgage  and  deed  of  trust  dated  July  1  1909 
upon  the  property  and  franchises  now  owned  or  hereafter 
acquired. 

The  $40,000,000  existing  bonds,  with  the  exception  possibly  of  a  small 
amount,  are  owned  by  Senator  Clark  and  his  friends,  and  by  the  Union 
Pacific  RR.  Co.,  and  even  if  no  right  to  call  exists  (information  as  to  the 
call  feature,  If  any,  is  unavailable),  it  will  no  doubt  be  an  easy  matter  to 
effect  the  refunding  of  the  bulk  of  the  old  bonds  into  the  new  issue. — 
V.  88,  p.   565. 

Southern  Pacific  Co. — New  President  and  Vice-President. — 
R.  S.  Lovett,  President  of  the  Union  Pacific  RR.,  has  been 
elected  President,  succeeding  the  late  E.  H.  Harriman,  and 
William  Mahl,  Comptroller,  was  elected  Vice-President. — 
V.  89,  p.  722,  226. 

Third  Avenue  RR.,  New  York. — Earnings  of  System. — For 
quarter  ending  June  30: 


Charges  Balance, 

&  Taxes.  Surplus. 

$321,976  $147,124 

393,330  336,464 


— Gross  Earnings 
1909. 


aThlrdAve..  752,947 
D.D.E.B.&B.  139,969 
42dSt.M&S  N.  336,001 
South.  BouL  22,948 
LnionRy__.  328,500 
WestChes.El.       97,747 


-Total  Net.  b- 
1908.         1909.        1908 

s  s  s 

916,759  346,826  322,007  24,886 
132,622  49,755  29,738 
263,085  140.777 
18,025   6,050 
421,056  177,927   88,850  19,267 
107,843  df. 6,218   6.95 


7,268 
64,827  18,528 
2,187  1,377 

3,569 


Deductions  1909 —     Bal- 

Taxes.  Interest,   Other,     ance. 

s  s  s  s 

80,488  26,006  215,446 
11,875  20,093  10,519 
19,250    207  102,792 

4,350  323 

25,180     133,480 

6,250     df.16037 


Total..    ..1,878,112  1,859,390  715,117  514,563  74,895   147.393  46,306  446,523 

a'lncludes  Kingsbridge  Ry.  ft  In  1909  "other  income,"  included  with 
net  earnings  to  make  "total  net  income,"  amounted  to  $69,243,  viz.:  Third 
Ave.  RR.,  $43,496;  Dry  Dock  East  Broadway  &  Battery  RR.,  $22,063; 
42d  St.  Manhattanville  &  St.  Nicholas  Ave.  RR.,  $3,547;  Westchester 
Electric  RR.,  $137. — V.  89,  p.  848,  779. 

Toledo  &  Indiana  (Electric)  Ry. — Sale  Nov.  27. — The 
property  will  be  offered  at  public  sale  by  Receiver  C.  F.  M. 
Niles  in  Toledo  on  Nov .  27 .  The  propertv  has  been  appraised 
at  $909,384.— V.  88,  p.  625. 

Toledo    St.    Louis    &    Western    RR. — Report. — For   year 
June  30: 


Gross 

earnings. 


Net  (after 
taxes: . 


Other 
income. 


.$3,428,644    $1,202,21 
.    3,822,834      1,110,406 


Fixed     Pref.  Div.  Balance, 
charges.         (4%).        surplus. 
$883,614   $1,147,532   $398,104   $540,191 
413,179      1,105,800      398,104        19,681 


ending 

Fiscal 

Year. 
1908-09. 
1907-08. 

Other  income  includes  in  1908-09  $836,000  receved  as  dividends  on  Chi- 
cago &  Alton  pref.  and  com.  stock,  against  $401,400  in  1907-08.  Fixed 
charges  in  1908-09  include  $360,140  paid  for  interest  on  Series  A  and  B 
bonds  secured  by  Chicago  &  Alton  stock  as  collateral,  against  $328,128  in 
1907-08. — V.  87,  p.  1239. 

Tonopah  &  Goldfield  RR. — Report. — For  year  ending 
June  30: 

Fiscal                    Operating  Net  (after  Other  Interest  and  Balance, 

Year.                revenue.             taxes).  income.  ciiarges.  surplus. 

1908-09 $910,019  $182,585  $3,165  $159,221  $26,529 

1907-08 1,517,577             378,348  1,946  181,536  198,758 

—V.  89,  p.   995. 

Washington  Baltimore  &  Annapolis  Electric  RR. — Re- 
ceivership.— At  Baltimore  on  Oct.  28  in  proceedings  brought 
by  Elmer  Craig  of  Toledo  ,  a  stockholder,  unopposed  by  the 
company,  Judge  Morris  in  the  U.  S.  Court  appointed  Presi- 
dent George  T.  Bishop  of  Cleveland  and  George  Weems 
Williams  of  Baltimore  as  receivers  of  the  property.  The 
coupons  due  May  1  1909  on  the  first  and  second  mortgage 
bonds  remain  unpaid. — V.  89,  p.  530,  226. 

Western  Maryland  RR. — Sale  Nov.  19. — The  foreclosure 
sale  under  the  "general  lien  and  convertible"  mortgage  is 
advertised  for  Nov.  19  at  Hillen  Station,  Baltimore.  Upset 
price,  $6,500,000. 

The  sale  is  made  subject  to  the  first  mortgage  bonds  of  1902  ($50,000,000 
authorized,  $42,518,000  outstanding) ,  to  four  divisional  bond  issues  aggre- 
gating $6,200,000  and  to  purchase  money  mortgages  and  ground  rents 
amounting  to  $84,158. 

The  receiver's  obligations  and  certificates  mentioned  in  the  foreclosure 
decrees  and  now  outstanding  are  as  follows:  Equipment  certificates, 
Series  A,  dated  Jan.  1  1909,  $510,000;  equipment  certificati  -■.  dated  Men.  I 
i.  $2,000,000;  first  mtge.  interest  certificates,  dated  Oct.  1  1909,  $600,- 
000;  George's  Creek  &  Cumberland  certificates,  dated  April  1  1909, 
$1,250,000;  receiver's  notes,  dated  April  1  1909,  S323.850;  total.  $4.683,- 
850. — V.  89,  p.  1069.  995. 
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Western  Pacific  Ry. — New  Second  Vice-President. — C.  M. 
Levy  has  been  elected  Second  Vice-President  and  General 
Manager,  having  resigned  his  position  as  Third  Vice-Presi- 
dent of  the  Northern  Pacific  Ry.— V.  89,  p.  995. 
'  Wisconsin  Central  Ry. — Bonds  Listed. — -The  New  York 
Stock  Exchange  has  listed  the  $2,500,000  first  and  refunding 
mortgage  4%  bonds,  due  1959,  recently  sold.  Compare 
V.  89,  p.   1069,  995. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Brass  Co. — Extra  Dividend. — The  company  has 
declared  a  regular  quarterly  dividend  of  1J4%  and  an  ex- 
tra dividend  of  1%,  payable  Nov.  1  to  holders  of  record  Oct. 
20.  This  makes  a  total  of  6%  in  dividends  declared  payable 
in  1909,  contrasting  with  5J4%  m  1908.  Outstanding  stock 
is  $15,000,000.     Compare  V.  88,  p.  746;  V.  84,  p.  1054,  510. 

American  Glue  Co.- — Extra  Dividends  Resumed. — The  di- 
rectors have  declared  the  regular  semi-annual  dividend  of 
2%  on  the  $800,000  common  stock,  payable  Nov.  1  to  hold- 
ers of  record  Oct.  27.  Extra  dividends  of  1%  were  paid 
May  1  and  Nov.  1  1907  and  May  1  1908,  but  only  the  regu- 
lar 2%  in  Nov.  1908  and  May  1909.— V.  87,  p.  1161;  V.  88, 
p.  160;  V.  89,  p.  221. 

American  Locomotive  Co. — Directors. — James  McNaugh- 
ton,  Vice-President,  and  Dumont  Clarke  were  recently 
elected  to  the  board,  succeeding  Joseph  Bryan  and  R.  J. 
Gross.— V.  89,  p.  595,  591. 

American  Typefounders  Co. — New  Vice-President  and  Di- 
rector.— F.  B.  Berry  has  been  elected  a  director  to  fill  a  va- 
cancy and  J.  W.  Phinney  was  made  an  additional  Vice-Presi- 
dent. 

Report. — See  "Annual  Reports"  in  last  week's  "Chronicle," 
page  1068— V.  89,  p.   1068. 

Atlas  Portland  Cement  Co.,  New  York. — New  Stock. — The 
company  has  filed  in  Pennsylvania  a  certificate  of  increase  of 
capital  stock  from  $10,000,000  to  $10,250,000.— V.  89,  p.227. 

British  Columbia  Packers  Association. — Dividend  for  2% 
Years. — A  dividend  of  103^%  has  been  declared  on  the  pre- 
ferred shares,  payable  Nov.  20  to  holders  of  record  Nov.  10, 
being  for  the  period  May  20  1906  to  Nov.  20  1908.— V.  89, 
p.  468,  350. 

Bronx  Gas  &  Electric  Co.,  N.  Y. — Bonds. — Application 
was  recently  made  to  the  Public  Service  Commission  for 
authority  to  create  a  new  issue  of  $1,500,000  first  mortgage 
bonds,  of  which  the  present  issue  was  to  be  $740,000,  these 
to  be  taken  by  Charles  D.  Barney  &  Co.,  who  were  to  under- 
take to  retire  the  present  $500,000  first  mortgage  bonds.  On 
Oct.  27  the  Commission  limited  the  immediate  issue  to  $624,- 
636  as  follows: 

To  refund  the  outstanding  bonds — par  value  $500,000 — to  pay  premiums 
thereon,  $50;  to  defray  the  proper  expenses  of  refunding,  $15,000  [instead 
of  $30,000  asked. — Ed. I;  to  pay  three  real  estate  mortgages,  530,100; 
various  accounts  payable,  $18,511  60;  assessments,  $1,025;  bills  payable, 
$10,000;  a  total  of  $624,03  6.  A  note  of  $35,000  and  taxes  amounting  to 
$23,869    can  be  handled  by  the  company  in  otehr  ways. — V.  89,  p.  723. 

Butte  Coalition  Mining  Co. — Dividends  Resumed. — Divi- 
dends, suspended  since  the  distribution  of  December  1907, 
have  been  resumed  with  the  declaration  of  a  quarterly  divi- 
dend of  25  cents  per  share  (1  2-3%),  payable  Dec.  1  to 
holders  of  record  Nov.  25. 

Dividend  Record — Per  Cent  and  Per  Share  (Par  $15) . 
1906.  1907.  1908.  Dec.  1909. 

5  1-3%  ($0.80)  11";,    (SI  63)  None.  1  2-3%   ($0.25) 

The  stock  is  $15,000,000  in  $15  shares,  some  $3,000,000  of  which,  it  is 
believed,  is  owned  by  the  Boston  &  Montana  Consolidated  Copper  &  Silver 
Mining  Co.,  a  subsidiary  of  the  Amalgamated  Copper  Co.  The  output  at 
present  is  said  to  be  about  3,500,000  lbs.  per  month. — V.  88.  p.  1495. 

Cambridge  (Mass.)  Electric  Light  Co. — Special  Dividend. 

-With  the  regular  quarterly  dividend  of  2^%  on  the 
),000  stock  (no  bonds)  the  company  has  declared  a 
special  dividend  of  $10  a  share,  payable  with  the  quarterly 
distribution  Nov.  1  to  shareholders  of  record  Oct.  20.  On 
June  30  1909  the  reserves  and  surplus  aggregated  $397,386. 
—V.  88,  p.  566. 

Canada  Car  Co. — Consolidation. — Arrangements,  it  is  un- 
derstood, have  been  completed  for  the  merger  or  consoli- 
dation under  this  title  of  the  Rhodes-Curry  Co.  (V.  89,  p. 353), 
the  Canada  Car  Co.  (V.  84,  p.  452)  and  the  Dominion  Car  & 
Foundry  Co.  The  authorized  capitalization  is  reported  as 
$5,000,000  common  stock,  $7,500,000  7%  cumulative  pre- 
ferred stock  and  $3,500,000  6%  bonds;  present  issues  to  be 
$3,500,000  common  and  $5,000,000  pref.  stock  and  all  of 
the  $3,500,000  bonds.  Combined  earnings  for  1908-09 
stated  as  $962,456  and  for  1907-08  as  $1,091,037.  N.  Curry 
of  the  Rhodes-Curry  Co.  will  be  President. 

Carriage  Factories,  Ltd.,  Montreal. — Stock  Offered. — The 
Montreal  Trust  Co.,  under  authority  from  the  underwriters, 
is  offering  at  $95  a  share,  with  a  bonus  of  $25  a  share  in  com- 
mon stock,  $300,000  7%  cumulative  stock  of  this  recent 
consolidation.  The  authorized  capitalization  is  pref.  stock, 
$2,000,000;  common  stock,  $2,000,000;  1st  M.  6s,  $1,000,000; 
now  to  be  issued,  $1,200,000  pref.,  $1,200,000  common 
and  $300,000  bonds. 

Columbus  &  Hocking  Coal  &  Iron  Co. — Officers. — Henry 
S.  Haskins,  Vice-President,  has  been  elected  President  to 
succeed  N.  L.  C.  Kachelmacher,  who  retired.  A.  L.  Tliur- 
inan,  Secretary  and  Treasurer,  who  succeeds  Mr.  Kachel- 
macher on  the  Executive  Committee,  was  chosen  Vice-Presi- 
dent. F.  J.  Shaffer,  Auditor,  succeeds  Mr.  Thurman  as 
Secretary  and  Treasurer.— V.   89,   p.   45. 


Consolidated  Gas  Co.  of  New  York. — Earnings,  &c. — The 
report  of  the  Public  Service  Commission,  First  District, 
issued  this  week,  shows  earnings  of  the  various  gas  companies 
included  in  the  system  for  the  year  ended  Dec.  31  1908 
as  follows: 

Results  for  Year  ending  Dec.  31  1908. 
Gross.  Net.       Olh.   Inc.    Interest.   Dividends.     Balance, 

C  C  e  e  «£  e 

Consol.  Gas  Co_.12,000,690  685,235  5,254,169  1,894,727  3,249,363  sur  795  314 

New  Am.  Gas  Co.   2,499,959  409,458  147,567  1.046,756  def  489  731 

Astoria  L.,H.*P.  3,182,515  804,008  1,438  607,262  sur  198'l84 

Cent.  Un.  Gas  Co.   1,510.429  227,724  11,242  201,385  sur    37  581 

N.Y.  Mut.GasCo.  1,475,629  164,819  47,060         206,196  sur       5  683 

Nor.  Un.  Gas  Co.       553,915  69,518  1,610  88,487  def     17  359 

Stand.  Gas.  Co..   1.034,469  246,481  39,681  59,750  257,742  def.  31,330 

Total 22,857,606  2,607,243  5,502,767  3,898,367  3.713,301  sur.498.342 

— V.  89,  p.  289.  106. 

Consolidated  Lithograph  Co.,  New  York. — Completion  of 
Reorganization  and  Merger. — See  United  States  Lithograph- 
ing Co.  below.— V.  89,  p.  413. 

Consumers'  Gas  Co.  of  Toronto. — Report. — For  year  end- 
ing Sept.   30: 

Total               Net  Other      Int.,  Be-        Divs.  Balance 

Year —       Income.  Income.  Income.  newals,&c.  (10%).  Sur.  or  Def . 

1908-09. $1,737, 765  $604,084  $3,290      $320,111  $342,167  def. $54, 904 

1907-08.    1,587,363        556,822  3,811        226,216  313,050  sur. $21,367 
— V.  89,  p.  922. 

Copper  Range  Consolidated  Co. — New  Vice-Presidents. — 
F.  W.  Denton  and  R.  T.  McKeever  have  been  elected  Vice- 
Presidents.  Mr.  Denton  was  also  elected  a  director,  suc- 
ceeding the  late  Charles  H.  Paine. — V.  88,  p.  1617. 

Cuyahoga  Telephone  Co.,  Cleveland. — Possible  Consolida- 
tion.— A  deal  is  understood  to  be  pending  for  the  sale  or 
merger  of  the  following  independent  companies,  but  whether 
as  an  independent  proposition  or  in  the  interest  of  the 
American  Telephone  &  Telegraph  Co.  does  not  appear 
certain: 

Cuyahoga  Telephone  Co.  of  Cleveland;  the  United  States  Telephone  Co. 
(the  independents'  long-distance  line).'  the  Toledo  Home  Telephone  Co.; 
the  Indianapolis  Telephone  Co.;  the  New  Long  Distance  Telephone  of 
Indianapolis.  The  Ohio  Home  Telephone  Co.  was  incorporated  recently 
in  Ohio  with  $500,000  stock  and  may  perhaps  be  used  as  the  merging 
company. — V.  89,  p.  222. 

(E.  I.)  Du  Pont  de  Nemours  Powder  Co. — Earnings. — For 

the  nine  months  ending  Sept.  30: 

Nine               Gross  Net  (.after     Non-op'g       Bond  Pf.  div.        Balance, 

Mos.         receipts.  deprec.,&c.)deduc'ns.  interest.  (Z%%).        surplus. 

1908-09_$22,697,533  $4,355,024    *$254,159  $656,807  $531,568    $2,912,490 

1907-08.    20,200,460  3,306,074           54,053  541,727  575,931      2,134,363 

*  Represents  discount  on  sale  of  real  estate,  securities  and  other  trans- 
actions not  due  to  current  operations. 

The  balance  as  above  for  the  nine  months  of  1909  is  equal  to  10.38% 
(13.84%  yearly)  on  the  $28,047,000  common  stock  outstanding,  against 
8.04%  (10.72%  yearly)  on  the  $26,528,600  outstanding  in  1908.  Net 
earnings  for  the  nine  months  of  1909  are  equal  to  an  annual  income  on  the 
gross  investment  of  7.88%,  against  6.05%  in  1908. — V.  89,  p.  996,  351. 

Economy  Light  &  Power  Co.,  Joliet,  &c,  111. — Favorable. 
Decision  by  State  Supreme  Court. — The  Supreme  Court  of 
Illinois  on  Oct.  26  affirmed  the  decision  of  Judge  Mack  in 
June  1908,  which  dismissed  the  action  brought  by  the  State 
of  Illinois  to  prevent  the  completion  of  the  dam  on  the 
Desplaines  River  at  Dresden  Heights  and  to  oust  the  com- 
pany therefrom.     Compare  V.  87,  p.  42. 

The  State  desires  to  utilize  the  land  leased  by  the  company  in  connection 
with  the  proposed  deep  water  wav,  or  canal,  for  the  construction  of  which 
$20,000,000  bonds  were  authorized  at  the  general  election  in  November 
1908.  No  appropriation  under  the  amendment  to  the  State  Constitution 
adopted  by  the  electors  has  yet  been  made,  nor  has  construction  been 
begun.  See  items  in  "State  and  City"  Department,  V.  85,  p.  1289,  and 
V.  87,  p.  1372. — V.  89,  p.  595. 

General  Motors  Co.,  New  York. — Stock  Dividend. — Treas- 
urer Curtis  R.  Hatheway,  by  advertisement  dated  Oct.  26, 
announces  that  "the  board  of  directors  has  declared  a  divi- 
dend of  150%  upon  the  common  stock,  payable  in  common 
stock  on  Nov.  15  1909  to  the  common  stockholders  of  record 
at  the  close  of  business  Nov.  4  1909." 

New  Directors. — H.  G.  Hamilton  and  J.  T.  Smith  have 
been  elected  directors  to  succeed  F.  L.  Smith  and  Henry 
Russell.— V.  89,  p.  723,  596. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co. — Dividend  on 
Incomes. — The  directors  have  declared  a  semi-annual  divi- 
dend of  %  of  1%  on  the  $3,500,000  second  mortgage  income 
bonds,  payable  Nov.  1.  This  is  the  same  amount  as  paid 
last  May.  Nov.  1  1908  1%  was  paid;  in  May  1908  %%,  and 
prior  to  that  seven  semi-annual  distributions  of  \lA%  each 
were  made.— V.   88,   p.    1316. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn,  N.  Y. 
— Convertible  Bonds. — The  shareholders  will  vote  Nov.  11 
on  the  proposition  to  issue  $5,000,000  convertible  6%  de- 
benture bonds  "to  be  dated  on  or  about  Jan.  1  1910  and  to 
be  payable  on  or  about  Jan.  1  1922,  and  to  be  convertible 
into  the  stock  of  the  company  at  par  at  the  option  of  the 
holders  thereof  on  and  after  Jan.  1  1913,  and  before  Jan.  1 
1922,  such  debenture  bonds  to  be  offered  to  the  stockholders 
at  par  in  proportion  to  their  holdings  of  stock."  The  pe- 
tition to  the  Public  Service  Commission,  in  which  the  Edison 
Electric  Illuminating  Co.  joins,  asking  authority  to  issue 
the  new  bonds,  states  that  the  proceeds  are  to  be  used: 

$3,539,061  to  reimburse  both  compani  tori  idltures  for  Improve- 
ments made  out  of  reser\  e  and  surplus  funds;  $412,69;>  for  projected  im- 
provements in  the  budget  for  1909  elthei  nol  \.>  made  or  uncompleted; 
$1,047611  to  provide  tunds  tor  necessary  Improvements,  Betterments, 
&c,  Included  In  the  budget  (or  the  year  1910. — V.  89,  p.  922. 

Laclede  Gas  Light  Co.,  St.  Louis. — Payment  of  Coupons. — 
The  Bankers'  Trust  Co.,  having  been  appointed  the  com- 
pany's financial  agent  in  this  city  the  coupons  due  Nov.  1 
on  the  first  mortgage  5%  bonds  will  be  paid  by  Bankers' 
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Trust  Co.,  instead  of  at  the  office  of  the  North  American  Co., 
as  heretofore. — V.  88,  p.  1562. 

Lanston  Monotype  Machine  Co.,  Philadelphia. — New 
Stock. — The  shareholders  voted  Oct.  28  to  increase  the  stock 
from  $5,000,000  ($4, 998,600  outstanding  June  30  1909)  to 
810,000,000,  and  to  increase  the  par  value  of  the  stock  from 
$20  to  $100  per  share.— V.  89,  p.  998,  92:5. 

Lehigh  Coal  &  Navigation  Co.,  Philadelphia. — Extra  Divi- 
dend.— The  directors  on  Oct.  25  declared  the  regular  semi- 
annual dividend  of  4%  and  an  extra  dividend  of  1%,  both 
payable  Nov.  27  on  stock  of  record  Oct.  30.  While  the  1% 
is  described  as  "extra,"  friends  of  the  management  believe 
that  if  conditions  continue  to  improve,  the  annual  rate 
will  be  made  10%.— V.  88,  p.  684. 

McCall  Ferry  Power  Co. — Sale  Dec.  7. — The  foreclosure 
sale  is  advertised  for  Dec.  7  at  Lancaster,  Pa. — V.  89,  p. 
998.  229. 

Manufacturers'  Light  &  Heat  Co.,  Pittsburgh. — Earn- 
ings.— For  9  months  ending  Sept.  30: 

Xine  Gross         Expenses&  Net  Interest&      Balance, 

Mos. —  Receipts.  rases.  Earnings.     Renewals.      Surplus. 

1909 $3,864,290      SI, 523, 179      82,341,111       $783,654      $1,557,456 

1908  _  _    3,382,783         1,414,746         1,968,037         679,760         1,288,277 

The  general  balance  sheet  shows  an  increase  in  investment  accounts  of 
$699,662.  a  net  decrease  in  liabilities  of  $1,183,689  and  a  net  decrease  in 
cash  assets  of  $325,894.  During  the  nine  months  $589,500  bonds  were 
paid  for  and  canceled. — V.  89,  p.  724,  290. 

Mergenthaler  Linotype  Co. — New  Director. — Sir  Joseph 
Lawrence,  Chairman  of  the  board  of  directors  of  the  Lino- 
type &  Machinery  Co.,  Ltd.,  has  been  elected  a  director, 
succeeding  the  late  Andrew  Devine. — V.  89,  p.  1070. 

Meridian  Water-Works  Co. — Bonds  Called. — All  the  out- 
standing bonds  dated  Nov.  1  1899  ($350,000)  have  been 
called  for  payment  on  Nov.  2  1909  at  par  at  the  Farmers' 
Loan   &  Trust  Co.,   New  York,  trustee.— V.  83,   p.  159. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Dividends 
to  be  Resumed  — A  meeting  of  the  board  of  directors  has  been 
called  for  3  p.  m.  on  Nov.  1  1909  for  the  purpose  of  declaring 
a  dividend  of  $1  50  per  share  upon  the  $10,000,000  preferred 
stock  for  the  period  beginning  Aug.  1  and  ending  Oct.  31 
1909  payable  by  check  on  Nov.  15  to  stockholders  of  record 
on  Nov.  1.  The  company  paid  its  first  and  only  cash  divi- 
dend, \lA%,  on  its  preferred  stock  on  April  15  1906,  and  in 
July  last  offered  in  lieu  of  the  accumulated  dividends  on 
each  two  shares  of  preferred  stock  one  share  of  common. 
Compare  V.  89,  p.  104. 

Rogue  River  (Oregon)  Electric  Co. — Bonds  Offered. — E.  H. 
Rollins  &  Sons,  Chicago,  Denver,  Boston  and  San  Francisco, 
are  offering  at  prices  to  net  5%%  to  6%  for  the  earlier  ma- 
turities and  by2%  to  5%%  for  the  later  dates,  $243,000 
"prior  lien"  mortgage  5%  sinking  fund  gold  bonds  dated 
1907  and  due  July  1  1937. 

These  bonds  are  the  unredeemed  portion  of  the  total  of  $250,000  bonds 
issued  under  the  $700,000  mortgage  as  prior  lien  bonds,  and  made  subject 
to  call  at  105  and  interest  in  numerical  order  for  a  cash  sinking  fund  of 
not  less  than  $7,000  per  annum.  Subsidiary  mortgage  bonds,  $314,000; 
prior  lien  bonds,  $243,000;  total  bonds  issued,  $557,000.  Company  owns 
hydro-electric  property  with  turbines  and  generators  of  2,000  k.  w.,  furnish- 
ing light  and  power  in  Medford,  Grant's  Pass,  Gold  Hill,  Jacksonville 
and  Central  Point,  Ore.;  also  power  at  wholesale  to  other  local  lighting 
companies  at  Ashland.  Talent  and  Phoenix,  and  power  to  mines,  &c,  and 
for  irrigation.  Gross  earnings,  calendar  year  1908,  $89,169;  net,  $55,684; 
For  8  months  ending  Aug.  31  1909,  gross,  $56,881;  net,  $33,359. 

Standard  Roller-Bearing  Co. — New  Director. — Isaac  H. 
Clothier  of  Philadelphia  and  William  D.  Sloane  of  New 
York  have  been  elected  to  the  board. — V.  88,  p.  569. 

Terminal  Warehouse  Co.,  New  York. — Semi-Annual  Divi- 
dend.— At  a  regular  meeting  of  the  board  of  trustees,  held  at 
the  office  of  the  company,  17  South  William  St.,  a  cash  divi- 
dend of  3%  was  declared  on  the  $1,000,000  outstanding 
capital  stock,  payable  out  of  the  net  earnings  for  the  six 
month-  ending  Sept.  30  1909  to  stockholders  of  record 
Oct.  26.  Check  will  be  mailed  on  Nov.  1.  This  is  the 
second  cash  dividend,  5%  having  been  paid  in  April.  The 
bond- issue  plan,  we  arc  informed,  has  been  abandoned. 
Compare  V.  89,  p.  48. 

Texas  Company   (Oil,),  Houston,  Tex. — Stock  Increase. — 

This  Texas  corporation   filed  on  Oct.  25  a  certificate  of  in- 

;ise  of  authorized  capital  stock  from  $12,000,000  to  $18,- 

000,000.     The    "Houston    Daily    Post"    quotes    Treasurer 

Judge  R.  E.  Brooks  in  effect  as  follows: 

The  Increase  was  authorized  by  the  directors  about  a  year  ago  and  the 
proposed  issuance  at  the  pri  i  m  time  is  to  prepare  for  the  meeting  of 
obligations  which  the  company  will  be  compelled  to  redeem  after  Jan.  1. 
The  com  the  building-  of  any  mo  i    lines, 

and,  so  far  as  I  know,  it  is  not  a  prospecltve  purchaser  of  the  Waters  Pierce 
prop  V.   88,    p.    1  1!2. 

United  Copper  Co. — Income. — The  statement  of  income  for 
the  year  ending  May  31  1909,  recently  filed  with  E.  S. 
Mendel,  agent  for  the  New  York  curb  brokers,  shows: 
"Profit  on  securities  old,  $57,851;  general  expenses,  $39,- 
742;  New  Jersey  taxes,  $6,250;  surplus  for  year,  $11,859." 
Apparently  no  dividends  were  received  during  the  year  from 
the  controlled   companies. —  V.   88,    p.    1442. 

United  Dry  Goods  Companies. — Listed. — The  New  York 
Stock  I  cchange  has  admitted  to  the  regular  list  $10,000,000 
cum  lative  preferred  and  $10,812,900  common  stock 
formerly  quoted  in  the  unlisted  department,  and  has  au- 
thorized Si, 187, 100  additional  common  stock  to  be  listed 
prior  to  Jan.  1  1910,  on  notice  of  issuance  in  exchange  for 
outstanding  stocks  of  the  Associated  Merchants'  Co.,  making 
i  ital  amount  of  common  stock  authorized  to  be  listed 
$12,000,000.— V.  89,   p.   925,  477, 


United  States  Steel  Corporation. — See  "Annual  Reports." 
Common  Stock  on  4%  Basis. — The  directors  on  Oct.  26  de- 
clared, along  with  the  usual  quarterly  dividend  (No.  34)  on 
the  preferred  stock  (payable  Nov.  30  to  holders  of  record 
Nov.  5),  dividend  No.  24,  of  1%,  on  common  stock  for  the 
quarter  ending  Sept.  30  1909,  payable  Dec.  30  to  stockholders 
of  record  Dec.  10.  This  increases  the  annual  rate  for  the 
common  shares,  which  three  months  ago  was  raised  from  2% 
to  3%,  to  4%,  viz.: 

DIVIDENDS —      1    "01.  '02.  '03.  ,04-'05.  '06.  '07.  '08. 1909. 

Common %}     2       4     3>A   None     1H     2       2     2%  iX-'A-'A-l) 

Preferred %J  Aug.  1901  to  Nov.  1909,  7%  per  annum  (1  %%  quar.) 

— V.  89,  p.  291,  353. 

United  States  Lithographing  Co.  (of  New  Jersey). — Com- 
pletion of  Plan. — The  shareholders  will  meet  Nov.  6  to  ratify 
the  purchase  of  the  assets  of  the  Consolidated  Lithograph 
Co.  and  also  to  increase  the  capital  stock  from  $400,000 
common  and  $800,000  preferred  to  $3,200,000  preferred 
and  $3,300,000  common  stock,  all  in  accordance  with  the 
plan  outlined  under  Consol.  Lith.  Co.  in  V.  89,  p.  413. — 
V.  89,  p.  230. 

United  States  Reduction  &  Refining  Co. — Default  by 
Controlled  Company. — The  United  States  Smelting  Co., 
which  is  controlled  through  the  ownership  of  (1)  all  of  the 
$500,000  capital  stock  and  (2)  $300,000  of  the  issue  of  $600,- 
000  bonds,  both  the  stock  and  bonds  owned  having 
been  pledged  under  the  mortgage  of  the  U.  S.  Reduction  & 
Refining  Co.,  failed  to  meet  the  interest  due  Oct.  1  on  its 
first  mortgage  bonds.  The  plant  of  the  company  produces 
zinc  lead  pigment,  and,  owing  to  the  condition  of  the  market, 
it  has  been  closed  for  some  months  past. — V.  88,  p.  747. 

— A  mistake  was  made  in  the  advertisement  of  J.  S.  & 
W.  S.  Kuhn  Inc.,  investment  bankers  of  Pittsburgh,  Phila- 
delphia and  Chicago,  in  our  issue  of  last  week,  in  which 
various  issues  of  irrigation  and  other  bonds  were  offered,  the 
statement  that  only  the  "unsold  portion"  of  these  issues  was 
offered  being  omitted.  We  are  informed  that  this  company 
has  met  with  a  flattering  market  for  these  bonds  since  it 
first  offered  the  entire  issues.  All  the  original  issues  on  these 
properties  have  been  sold.  The  company  is  still  trading  in 
them  at  advanced  prices.  It  was  in  connection  therewith 
that  the  last  week's  advertisement  was  to  be  used.  Atten- 
tion is  called  to  the  fact  that  the  prices  on  all  the  issues 
mentioned  by  J.  S.  &  W.  S.  Kuhn  Inc.  last  week  have 
increased,  with  the  exception  of  the  Twin  Falls  Oakley  Land 
&  Water  Co.,  the  most  recent  offering  of  the  company,  made 
less  than  a  month  ago. 

— Lybrand,  Ross  Bros.  &  Montgomery,  the  well-known 
certified  public  accountants  of  Philadelphia,  New  York  and 
Pittsburgh,  have  recently  opened  a  new  branch  office  in  the 
First  National  Bank  Bldg.,  Chicago,  under  the  direction  of 
Walter  Beans,  C.  P.  A.  Lybrand,  Ross  Bros.  &  Montgom- 
ery's accountancy  business  for  American  corporations,  banks 
and  trust  companies  has  increased  rapidly  of  late  years,  and 
the  concern  is  now  one  of  the  largest  and  leading  firms  in  the 
profession. 

— "The  Iron  &  Steel  Trades  Journal"  of  London  having 
completed  sixty  years  of  life,  has  issued  a  Diamond  Jubilee 
number.  This  number  contains  many  special  articles 
dealing  with  the  growth  and  development  of  the  metals 
trades  and  also  with  the  growth  and  development  of  the 
United  Kingdom.  Pictures  of  Sir  Henry  Bessemer,  Sir 
William  Siemens,  George  Stephenson  and  other  celebrities 
are  given,  and  there  is  also  an  article  on  "Sixty  Years  of 
Financial   Development." 

— N.  W.  Harris  &  Co.,  bankers,  at  Pine  Street  corner 
William,  this  city,  are  to-day  advertising  in  this  issue  of 
the  "Chronicle"  $200,000  Kings  County  Lighting  Co.  first 
refunding  5s,  due  1954,  which  have  been  made  tax-exempt 
for  the  first  time  under  the  provisions  of  the  recording  tax 
law.  These  bonds  are  offered  to  the  purchaser  at  102  and 
interest,  yielding  4.88%.     Circular  on  request. 

— Hawes,  Tewksbury  &  Co.,  New  Bedford,  members  of 
the  Boston  Stock  Exchange,  have  issued  a  tabular  statement 
showing  the  dividends  paid  for  eight  years  past  and  the 
capital  stock  and  number  of  spindles  and  looms  of  the 
leading  mills  at  New  Bedford  and  Fall  River.  They  will 
also  furnish  special  reports  upon  request. 

— Plympton,  Gardiner  &  Co.  in  their  advertisement  on 
another  page  invite  attention  to  the  opportunity  offered  for 
profitable  bond  investments  in  growing  territory,  such  as 
now  may  be  found  in  the  Southwest.  A  list  of  bonds 
yielding  4.30  to  6.25  per  cent  will  be  furnished  investors 
and  institutions  on  request. 

— N.  Curtis  Fletcher  &  Co.,  24  Milk  Street,  Boston, 
specialists  in  gas,  electric  light  and  water  power  securities  in 
New  England,  have  issued  a  circular  regarding  prominent 
Massachusetts  illuminating  companies  other  than  those 
located  in  Boston. 

— O.  J.  Brand  &  Co.,  members  of  the  N.  Y.  Stock  Ex- 
change, 74  Broadway,  announce  that  James  Shannon  has 
become  manager  of  their  bond  and  inactive  securities  depart- 
ment. Mr.  Shannon  was  formerly  connected  with  F.  W. 
Perry  &  Co. 

— Fahnestock  &  Co.  announce  that  Mr.  Robert  B.  Dodson 
'  will  retire  on  Nov.  1  from  the  firm  and  from  active  business. 
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GREAT  NORTHERN   RAILWAY  COMPANY. 


TWENTIETH   ANNUAL   REPORT— FOR  THE    FISCAL  YEAR  ENDED  JUNE  30   1909. 


To  the  Stockholders: 

The  Directors  submit  the  following  report  for  the  year 
ended  June  30  1909: 

CAPITAL  STOCK. 

There  has  been  no  increase  in  the  authorized  share  capital 
of  The  Great  Northern  Railway  Company  during  the  year, 
and  same  remains  at  $210,000,000  00. 

Of  the  capital  authorized  there  had  been  issued  to  June  30 

1908  (page  5,  last  year's  report) $209,962,750  00 

There  have  been  issued  during  the  year  75  shares,  in  com- 
pleting previous  transactions,  amounting  to 7,500  00 

Total  outstanding  June  30  1909 $209,970,250  00 

The  stock  outstanding  June  30  1909  was  represented  by: 

Stock   Certificates $209 ,939 ,000  00 

Full-paid  subscription  receipts  to  $60,000,000  issue  not  at 

that  date  surrendered  for  exchange  into  stock  certificates  28,120  00 

Scrip,  full  paid 3,130  00 

Total $209, 970,250  00 

There  were  in  the  Company's  treasury  June  30  1909 
297  }/2  shares  of  Great  Northern  Stock  not  used  in  acquiring 
238  shares  of  Manitoba  Stock. 

BONDED  DEBT. 

BONDS  ASSUMED. 

There  has  been  no  change  during  the  year  in  the  total 
amount  of  bonds  issued  and  outstanding,  the  payment  of 
which  has  been  assumed  by  The  Great  Northern  Railway 
Company,  but  same  remains,  as  shown  by  the  balance  sheet, 

page  1150 $125,897,909  09 

Of  this  amount  there  were  outstanding  in  the  hands  of  the 

public,  as  per  table  on  page  1151 99,518,939  39 

And  held  as  free  assets  in  the  Company's  treasury $26,378,969  70 

of  which  the  following  is  a  list: 

St.  P.  M.   &  M.  Ry.  Co.  Pacific  Extension  4  per  cent 

Bonds    (£2,000.000) $9,696,969  70 

Improvement  Bonds 11,910,000  00 

Eastern  Ry.  Co.  of  Minnesota.  Northern  Division    First 

Mortgage  4  per  cent  Bonds 2,000  00 

Willmar  &  Sioux  Falls  Ry.  Co.  First  Mortgage  5  per  cent 

Bonds    21.000  00 

Spokane  Falls  &  Northern  Ry.  Co.  First  Mortgage  6  per 

cent  Bonds 2,583,000  00 

Duluth  Watertown  &  Pacific  Ry.  Co.  First  Mortgage  6 

per  cent  Bonds  (entire  issue) 1,375,000  00 

Park  Rapids  &  Leech  Lake  Ry.  Co.  First  Mortgage  5  per 

cent  Bonds  (entire  issue) 500,000  00 

Columbia  &  Red  Mountain  Ry.  Co.  First  Mortgage  6  per 

cent  Bonds  (entire  issue) 291,000  00 

Total $26,378,969  70 

Amount  held  in  treasury  June  30  1908  as  per  list  on  page  10 

of  last  year's  report 28,441,969  70 

Decrease  during  the  year,  and  which  is  explained  below.  _      $2,063,000  00 
Interest  is  not  accrued  or  paid  on  bonds  held  in  the  Com- 
pany's treasury. 

CHANGES  IN  BONDED  DEBT. 

There  has  been  a  net  increase  during  the  year  of  $2,063,- 
000  00  in  the  amount  of  bonds  outstanding  in  the  hands  of  the 
public,  a  comparative  statement  of  which  is  given  on  another 
page.     This  net  increase  is  explained  as  follows: 

St.  P.  M.  &  M.  Ry.  Bonds — 

Consolidated  Mortgage  Bonds,  issued  in  exchange  for  Second 
Mortgage  and  Dakota  Extension  Mortgage  Bonds  sur- 
rendered and  canceled,  as  below  stated,  as  follows: 

Issued  at  4'A  per  cent $858,000  00 

Issued  at  4  per  cent 2,621,000  00 

Total  Issued $3,479,000  00 

Second  Mortgage  6  Per  Cent  Bonds,  surren- 
dered and  canceled,  as  above $2,292,000  00 

Dakota  Extension  Mortgage  6  Per  Cent  Bonds, 

surrendered  and  canceled,  as  above 1,187,000  00 

Total  bonds  surrendered  and  canceled 3,479,000  00 

Eastern  Ry.  Co.  of  Minnesota  Bonds — 

Northern  Division  First  Mortgage  4  Per  Cent 
Bonds  held  in  Company's  treasury  July  i 

1908.  as  ]><  i  Last  year's  report,  page  10 $2,005,000  00 

Issued  during  year  on  redemption  of  First 

Division  First  Mortgage  Bonds,  as  below         70,000  00 

Total $2,135,00000 

Held  in  treasury  June  30  1909,  as  per  table  on  page  6 2,000  00 

Sold  during  year $2,133 ,000  00 

First   Division  First  Mortgage  5   Per  Cent  Bonds,   matured 

April  1   1908,  presented  and  redeemed  during  the  year..         70,000  00 

Net   increase  in  amount  of  bonds  outstanding  in  hands 

of  public $2,063,000  00 

MATURING  BONDS. 

The  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.'s  Second 
Mortgage  6  per  cent  Bonds  mature  October  1  1909.  Of  the 
original  issue  of  $8,000,000  00,  $3,368,000  00  were  out- 
standing at  the  close  of  the  fiscal  year  June  30  1909.  Unless 
previously  exchanged  for  that  Company's  Consolidated 
Mortgage  1  per  cent  Bonds,  these  Bonds  will  be  paid  off  at 
maturity  and  the  Consolidated  Mortgage  Bonds  that  will  be 
issued  mi  their  redemption  covered  into  the  Great  Northern 
<  ompany's  treasury. 

The  Manitoba  Company's  Dakota  Extension  Mortgage 
6  per  cent  Bonds  mature  November  1  1910.  Of  the  original 
issue  of  $5,676,000  00,  $3,035,000  00  were  outstanding 
June  30  1909,  and  provision  has  been  made  for  exchanging 


or  retiring  these  bonds  similar  to  that  for  the  Second  Mort- 
gage Bonds  and  above  stated. 

GENERAL. 

Expenditures  were  made  during  the  year  in  completing 
or  carrying  on  the  construction  of  new  lines  and  for  prelim- 
inary expenses  of  projected  lines,  as  follows: 

Armington  to  Laurel,  Mont $2,580,019  63 

Columbia  River  to  Mansfield,  Wash 720,050  55 

Nashwauk  to  La  Prairie,  Minn 662,560  56 

Greenbush  to  Warroad,  Minn 423,760  62 

Connection  with  Spokane  Portland  &  Seattle  Ry.  at  Spo- 
kane,  Wash 267,364  30 

Berthold  to  Crosby,  N.  D.  (Completion) 139.871  09 

Fidelity  Lumber  Co.  Spur,  Albany  Falls,  Idaho 52,440  80 

International  Boundary  Line  near  Molson,  via  Oroville,  Wash., 

to  International  Boundary  near  Chopaka 34,114  14 

Bray  Mine  Spur,  Mesati  Range,  Minn 18,971  57 

Oroville  to  Brewster,  Wash.  (Commenced) 14,650  58 

Aneta  to  Devil's  Lake,  N.  D.  (Completion) 12,692  09 

Stanley  to  Powers  Lake,  N.  D 8,686  16 

Bainville  to  Plentywood,  Mont 8,308  11 

Monroe  Mine  Spur,  Mesabi  Range,  Minn 7,179  40 

Myncaster  Spur,   Wash 2,491  15 

Completion  of  Sundry  Lines 4,916  10 

Preliminary  expenses  account  of  Sundry  Lines  the  con- 
struction of  which  has  not  yet  been  commenced 106,072  12 

Total $5,064,148  97 

And  which  amount  has  been  charged  to  "Cost  of  Road." 

During  the  year  the  Duluth  Terminal  Ry.  Co.  issued 
$350,000  00  additional  capital  stock  which  was  subscribed 
and  paid  for  at  par  by  the  Great  Northern  Company.  The 
proceeds  from  this  stock  issue  were  used  to  take  up  $175,- 
000  00  of  Duluth  Terminal  Ry.  Co.  First  Mortgage  6  per  cent 
Bonds  which  matured  May  1  1909  and  to  repay  the  Great 
Northern  $174,567  81  which  the  latter  had  advanced  for 
construction  purposes.  As  the  bonds  in  question  were 
owned  by  the  Great  Northern,  the  result  of  this  transaction 
has  been  to  increase  its  investment  in  the  Duluth  Terminal 
Ry.  Co.  by  $432  19. 

The  Iowa  &  Great  Northern  Ry.  Co.  repaid  during  the 
year  $71,598  22  of  the  amount  that  had  been  advanced  to  it 
in  previous  years  by  the  Great  Northern. 

Additional  capital  stock  to  the  amount  of  $2,055,000  00 
was  issued  during  the  year  by  the  Brandon  Saskatchewan  & 
Hudson's  Bay  Ry.  Co.,  making  the  total  capital  stock  issued 
by  that  company  and  now  outstanding  $2,100,000  00,  all  of 
which  is  owned  by  the  Great  Northern  and  was  paid  for  at 
par.  The  proceeds  of  the  additional  issue  were  used  in  re- 
paying the  Great  Northern  the  amount  it  had  advanced  for 
construction  and  for  paying  the  cost  of  additional  construc- 
tion, additions  and  betterment  work  done  during  the  year. 
The  Company's  investment  in  the  B.  S.  &  H.  B.  Ry.  Co. 
increased  during  the  year  the  sum  of  $33,304  28. 

The  Crow's  Net  Southern  Ry.  Co.  also  capitalized  its 
property  during  the  year,  issuing  $4,030,000  00  additional 
capital  stock,  thus  making  the  total  amount  issued  and  now 
outstanding  $4,150,000  00.  The  entire  amount  is  owned  by 
the  Great  Northern  and  was  paid  for  at  par.  The  proceeds 
of  the  additional  stock  issued  were  used  in  partly  repaying 
the  Great  Northern  the  amounts  advanced  for  construction 
and  for  discharging  the  cost  of  additional  construction  and 
additions  and  betterment  work  done  during  the  year.  The 
Company's  investment  in  the  Crow's  Nest  Southern  Ry.  Co. 
increased  $366,113  36  during  the  year,  which  includes  ad- 
vances to  the  amount  of  $19,393  32,  for  which  Crow's  Nest 
Southern  Stock  is  yet  to  be  issued. 

Advances  to  other  controlled  Canadian  Companies  to  pay 
for  construction,  additional  property  and  additions  and 
betterment  work  were  made  during  the  year  as  follows: 

Midland  Ry.  Co.  of  Manitoba                              $41,899  10 

Nelson  &  Fort  Sheppard  Ry.  Co_^  272  14 
Red   Mountain   Ry.   Co.   for  equipment  retired  from  sen  i  :i 

and  property  abandoned 'Credit)  2.667  26 

New  Westminster  Southern  Rv.  Co 18  16 

Vancouver  Victoria  &  Eastern  Ry.  &  Nav.  Co...                      -  2,317,770  47 
These  advances  with  the  increase  in  the  Company's  invest- 
ment in  the 

Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co 33,301  28 

Crow's  Nest  Southern  Ry.  Co 366,113  36 

above  explained,  make  up  as  expended  on  account  of  con- 
trolled Canadian  Companies  during  the  year,  a  total  of.  .$2,756,710  25 

In  addition  there  was  advanced  during  the  year  towards  lb;- 
construction  of  the  Spokane  Portland  &  Seattle  Ry.  (ownexl 
by  the  Great  Northern  and  Northern  Pacific  Railway  Com- 
panies) $376.2.10  00 

which  makes  up  a  portion  of  the  amount  of  $1,064,403  57 
shown  on  another  page  as  disbursed  dining  the  year  for 
"Miscellaneous  Invest iiients  and    Advances." 

Upon  the  completion  of  Cue  Spokane  Portland  &  Seattle 
Ry.,  that  Company  will  issue  its  securities  to  the  Great 
Northern  and  Northern  Pacific  companies,  and  same  will 
replace  the  amounts  now  being  carried  on  the  books  as  ad- 
vances made  on  account  of  the  construction  of  the  S.  P.  oc  S. 
line. 

The  Company's  investment  in  the  Lake  Superior  Terminal 
&  Transfer  Ry.  Co.  was  increa  ed  $65,267  12  during  the 
veai',  of  which'  $65,000  00  covers  the  Company's  proportion 
Of  additional  capital  stock  issued  by  the  Terminal  Company 
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at  par  to  secure  funds  with  which  to  pay  off  its  bond  issue  of 
§195,000  00  that  matured  April  1  1909. 

As  stated  on  another  page,  there  was  expended  during  the 
year  for  Additions  and  Betterments  on  properties  owned  by 
the  Great  Northern  Ry.  Co.,  the  sum  of  $3,799,257  38.  Of 
this  amount,  §1,687,156  75,  the  cost  of  Additions,  is  con- 
sidered as  paid  from  capital  account;  the  cost  of  Betterments, 
$2,112,100  63,  has  been  charged  against  the  "Fund  for  Per- 
manent Improvements  and  Renewals"  and  has  been  credited 
to  "Cost  of  Additions  and  Betterments  paid  for  from  'Fund 
for  Permanent  Improvements  and  Renewals.'  '  As  shown 
in  the  Income  Account.  §2,789,960  93,  being  the  surplus 
income  for  the  year,  has  been  transferred  to  the  "Fund  for 
Permanent  Improvement-  and  Renewals";  and  there  has 
also  been  credited  to  that  fund  $24,676  97,  the  net  proceeds 
from  sale  of  town  lots  and  lands  not  forming  a  portion  of  the 
railway  property  or  land  grant. 

In  accordance  with  a  resolution  adopted  at  the  annual 
stockholders'  meeting  October  8  1908,  the  Lake  Superior 
Company,  Limited,  turned  over  to  the  Company  $5,525,- 
868  96  cash  and  stocks  and  bonds  which  have  been  valued  at 
s_\417,705  00.  The  full  amount  of  $7,943,573  96  has  been 
credited  to  Profit  and  Loss. 

Details  of  expenditures  for  equipment,  elevators,  &c, 
appear  in  the  President's  report  and  also  in  tables  on  another 
page. 

The  Board  respectfully  calls  attention  of  the  shareholders 
to  the  reports  of  the  President,  the  Comptroller,  with  custo- 
mary balance  sheet  and  statistical  tables,  and  of  the  Land 
Commissioner. 

JAMES  J.   HILL,   Chairman. 


REPORT  OF  PRESIDENT. 

Mr.  James  J.  Hill,  Chairman,  Board  of  Directors. 

Dear  Sir — Herewith  please  find  report  for  the  fiscal  year 
ended  June  30  1909: 

REVENUES.  OPERATING  EXPENSES,  VOLUME  OF  TRAFFIC.  &c. 

The  gross  operating  revenues  for  the  year  amounted  to 
S53,687,444  47,  a  decrease  compared  with  the  previous  year 
of  $742,188  24,  or  1.36  per  cent.  Revenue  from  transporta- 
tion decreased  $751,610  27,  or  1.39  per  cent.  Freight  reve- 
nue decreased  $846,609  49,  or  2.10  per  cent. 

For  the  reasons  stated  in  last  year's  report,  the  effects  of 
the  financial  depression  of  1907  were  not  felt  by  the  Company 
until  February  1908,  the  revenues  between  July  1  1907  and 
that  date  showing  an  increase  monthly,  and  for  that  period 
being  the  largest  in  the  Company's  history.  On  account  of 
the  early  movement  of  the  1908  grain  crop,  the  earnings  be- 
tween September  7th  and  October  15th  1908  showed  an  in- 
crease over  the  corresponding  period  of  the  previous  year,  but 
that  was  simply  the  anticipation  of  earnings,  for  with  that 
exception  and  the  last  week  in  December  1908  the  earnings 
each  week  were  below  those  of  the  previous  year,  the  net 
decrease  in  freight  revenue  to  January  31  1909  amounting  to 
$3,597,472  06.  The  improvement  began  shortly  before  the 
first  of  February  1909.  when  the  comparison  was  with  the 
depressed  conditions  of  the  preceding  year;  between  February  1 
and  June  30  1909  the  freight  revenue  increased  $2,750,- 
862  57  over  the  previous  year. 

The  number  of  tons  of  revenue  freight  hauled  during  the 
year  decreased  1,170,911  tons,  or  6.08  per  cent;  the  number 
of  tons  hauled  one  mile  decreased  322,050,957,  or  6.24  per 
cent;  the  average  distance  each  ton  was  hauled  was  267.55 
miles,  a  decrease  of  but  .45  miles,  or  17-100  of  one  per  cent, 
and  the  average  revenue  per  ton  per  mile  increased  345-10,000 
of  a  cent,  or  4.42  per  cent.  This  increase  in  the  average 
revenue  per  ton  per  mile  was  not  due  to  advances  in  freight 
rates  but  to  the  falling  off  in  the  volume  of  low-class  traffic. 

Passenger  train  revenue  increased  $64,428  68,  or  48-100  of 
one  per  cent  over  last  year,  made  up  from  increases  in  the 
revenues  from  transportation  of  mails,  express,  excess  bag- 
gage, &c,  for  the  revenue  from  transportation  of  passengers 
decreased  $211,605  04,  or  1.89  per  cent.  The  number  of 
passengers  carried  incn  a  ed  238,420,  or  3.43  per  cent;  but  on 
account  of  the  decrease  of  2.712  miles,  or  3.83  per  cent,  in  the 
average  distance  each  passenger  was  carried,  the  number  of 
passengers  carried  one  mile  decreased  2,615,819,  or  53-100 
of  one  per  cent.  The  average  revenue  per  passenger  per  mile 
decreased  from  2.27  cents  to  2.239  cents,  or  1.37  per  cent. 

Testimony  before  a  Master  is  still  being  taken  in  the 
Minnesota  rate  cases,  referred  to  in  last  year's  report. 

Operating  Expenses  in  the  aggregate  decreased  $3,592,- 
748  83,  or  9.94  per  cent.  The  expenditures  for  Maintenance 
of  Way  and  Structure-  increased  $208,623  43,  or  2.18  per 
cent,  due  in  part  to  increased  road  mileage  and  in  part  to  the 
large  amount  of  work  done.  Of  the  decrease  in  the  amount 
charged  to  Maintenance  of  Equipment,  or  $1,996,262  ():;, 
$995,921  41  is  on  account  of  smaller  charges  for  depreciation. 
During  the  year  the  original  cost  of  all  equipment  was  found, 
its  salvage  value  carefully  estimated,  and  the  amount  of 
depreciation  accrued  to  July  1  1909  ascertained.  From  this 
last  amount  were  deducted  previous  charges  for  depreciation 
and  the  amounts  previously  placed  to  the  credit  of  the  Equip- 
ment Replacement  Fund,  leaving  a  balance  which  has  been 
charged  as  the  depreciation  for  the  current  year  and  which, 
on  account  of  credits  that  had  been  made  to  the  Replacement 
Fund  from  sources  other  than  operating  income,  was  smaller 
than  in  previous  years.  The  adjustments  of  the  deprecia- 
tion accounts  and  the  replacementfund  also  reduced  charges 
to    "Benewals"    under   operat  ng    expenses    for   equipmen 


taken  out  of  service.  The  equipment  has  been  maintained 
in  every  respect  and  is  in  first-class  condition  to  handle  the 
increased  traffic.  Smaller  expenditures  for  maintenance 
naturally  result  from  the  decrease  during  the  year  in  loco- 
motive and  car  mileage.  Transportation  expenses  decreased 
$1,829,588  15,  or  10.99  per  cent,  compared  with  a  reduction 
of  but  2.26  per  cent  in  the  total  train  mileage. 

The  decrease  of  .676  tons  in  the  average  load  per  loaded 
freight  car  was  caused  by  the  falling  off  in  shipments  of  low- 
class  freight,  iron  ore,  &c,  and  although  there  was  a  larger 
percentage  of  increase  in  the  average  number  of  freight  cars 
per  train  mile,  the  greater  proportion  of  dead  weight  hauled 
decreased  the  average  number  of  tons  per  freight  train  mile 
to  502.099,  or  a  reduction  of  1.49  per  cent. 

There  has  been  a  gradual  but  steady  increase  in  the  volume 
of  traffic  handled  since  February  last  and  which  apparently 
will  continue.  The  grain  crop  just  harvested  is  larger  than 
for  several  years,  and  at  the  good  prices  prevailing  should 
make  the  country  served  by  the  Company's  lines  very 
prosperous. 

NEW  LINES. 

It  was  stated  in  last  year's  report  that  the  line  from  Arm- 
ington  to  a  connection  with  the  Northern  Pacific  and  Burling- 
ton companies  at  Laurel,  Mont.,  had  at  that  time  been  sub- 
stantially completed,  limited  service  between  Armington 
and  Judith  Gap,  Mont.,  92.63  miles,  having  been  established 
June  26  1908.  The  length  of  the  entire  line  from  Armington 
to  Laurel  Junction  is  194.53  miles.  Trackage  rights  over  the 
Northern  Pacific  Railway  from  Laurel  Junction  to  Billings, 
Mont.,  12.34  miles,  having  been  obtained,  through  freight  and 
passenger  train  service  to  Billings  was  put  on  November  1 
1908.  The  passenger  traffic  is  handled  through  the  Northern 
Pacific  station  at  Billings,  as  was  the  freight  traffic  until  June 
1  1909,  when  the  Company  opened  its  own  freight  station 
at  that  place. 

Reference  was  also  made  in  last  year's  report  to  the  exten- 
sion of  the  Crow's  Nest  Southern  Railway  from  Fernie  to 
Michel,  B.  C,  20.98  miles,  which  while  substantially  com- 
pleted by  May  1  1908,  had  not  been  formally  opened  for 
operation  when  seriously  damaged  by  the  Fernie  fire  of 
August  2  1908.  This  damage  was  repaired  and  the  line 
formally  opened  November  30  1908. 

The  line  from  Greenbush  to  Warroad,  Minn.,  43.15  miles, 
which  was  graded  by  the  Minnesota  &  Great  Northern  Ry. 
Co.,  as  stated  in  the  1906  report,  has  been  completed  by  the 
Great  Northern  Ry.  Co.  and  was  opened  for  traffic  December 
21  1908.  This  extension  carries  the  Company's  lines  to  the 
Lake  of  the  Woods,  near  the  International  boundary,  and 
through  a  productive  country  that  is  being  rapidly  settled. 

The  new  line  from  Blaine,  Wash.,  to  the  International 
boundary,  2.96  miles,  mentioned  in  last  year's  report  as  then 
being  under  construction  by  the  Great  Northern,  was  opened 
for  operation  on  March  15  1909.  On  the  same  date,  March 
15  1909,  the  line  of  the  Vancouver  Victoria  &  Eastern  Ry.  & 
Nav.  Co.,  from  connection  at  International  boundary  to 
South  Westminster,  B.  C,  via  Olivers,  B.  C,  21.05  miles, 
was  also  formally  opened  for  operation.  Reference  to  this 
line  has  also  been  made  in  former  reports.  The  completion 
of  this  new  route  between  Blaine,  Wash.,  and  South  West- 
minster, B.C.,  will  permit  of  the  abandonment  and  removal 
of  the  larger  portion  of  the  old  heavy  grade  line,  the  Cana- 
dian portion  of  which  is  owned  by  the  New  Westminster 
Southern  Ry.  Co.,  between  the  same  points. 

Of  the  other  lines  mentioned  in  last  year's  report  as  being 
under  construction  by  the  Vancouver  Victoria  &  Eastern 
Ry.  &  Nav.  Co.,  that  from  Cloverdale  to  Sumas,  B.  C,  29.29 
miles,  has  been  completed  but  not  yet  formally  opened  for 
traffic.  Work  on  the  extension  from  Keremos  to  Princeton, 
B.  C,  41  miles,  has  been  continued  during  the  year.  The 
grading  had  been  completed  and  1 .5  miles  of  track  had  been 
laid  to  June  30  1909.  It  is  expected  that  the  line  will  be 
completed  about  November  1   1909. 

On  June  4  1909  the  V.  V.  &  E.  Ry.  &  Nav.  Co.  completed 
the  laying  of  track  on  its  branch  line  at  Vancouver,  B.  C, 
to  Burrard  Inlet.  This  takes  the  Company's  tracks  to  the 
shipping  district  of  Vancouver,  where  it  has  valuable  dock 
property  which  will  shortly  be  developed. 

Spur  tracks  were  built  during  the  year: 

To  the  Bray  Mine,  on  the  Mesabi  Range,  Minn.,  1.44  miles 
long,  and  to  the  plant  of  the  Fidelity  Lumber  Co.,  at  Albany 
Falls,  Idaho,  1.99  miles  in  length. 

Work  was  begun  during  the  year  and  was  in  progress 
June  30  1909  on  the  following  new  lines: 

Extension  from  Nashwauk,  Minn.,  to  connection  with  the 
main  line  at  La  Prairie,  Minn.,  a  distance  of  about  22  miles, 
and  on  which  6  miles  of  track  had  been  laid  at  the  close  of 
the  year.  This  line  gives  the  Company  access  to  the  iron 
ore  mines  on  the  western  end  of  the  Mesabi  Range,  from  which 
a  large  tonnage  will  be  hauled  under  the  agreement  with  the 
Trustees  of  the  Great  Northern  Iron  Ore  Properties.  It  will 
also  permit  the  diversion  of  ore  to  the  main  line  at  La  Prairie, 
avoiding  any  congestion.  It  is  expected  this  line  will  be 
completed  about  September  15  1909; 

Branch  line  from  Columbia  River  station  to  Mansfield, 
Wash.,  about  62  miles,  of  which  21  miles  had  been  laid  June 
30  1909.  This  branch  will  furnish  transportation  to  the 
Waterville  district,  already  well  settled,  in  the  best  part  of 
the  Big  Bend  country, and  where  the  wheat  crop  this  year 
has  been  unusually  large.  It  is  expected  this  line  will  be 
completed  about  September  15  1909; 

Branch  line  from  Spokane,  Wash.,  about  2  miles  long,  to 
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a  connection  with  the  Spokane  Portland  &  Seattle  Railway,  of 
which  this  company  is  half  owner.  The  work  on  this  con- 
nection is  very  heavy,  there  being  a  tunnel  2,120  feet  in 
length,  concrete  lined.  Upon  the  completion  of  this  con- 
necting track,  about  December  15  1909,  the  Company  will 
be  in  position  to  establish  direct  and  through  train  service 
to  Portland  and  Astoria,  Ore. 

Since  the  close  of  the  fiscal  year  work  has  been  commenced 
on  branch  lines  from  Stanley  to  Powers  Lake,  N.  D.,  about  24 
miles,  and  from  Bainville  to  Plenty  wood,  Mont.,  about  52 
miles.  These  two  branches  will  reach  and  serve  good  agri- 
cultural territory  already  well  settled,  and  rapidly  producing 
new  traffic. 

Pursuant  to  resolutions  adopted  by  the  Board  of  Directors 
September  21  1908,  and  ratified  at  the  annual  stockholders' 
meeting  October  8  1908,  the  Company  purchased  as  of  August 
1  1908,  for  the  sum  of  $772,161  89,  the  railway  from  Saunders 
to  Allouez,  Wis.,  owned  by  and,  prior  to  August  1  1908, 
leased  from  the  Duluth  Superior  &  Western  Terminal  Com- 
pany. The  property  purchased  consisted  of  5.28  miles  of 
main  line  with  3.74  miles  of  second  and  29.67  miles  of  yard 
tracks,  several  buildings,  and  two  cinder  cars,  and  connects 
with  the  ore  docks  of  the  Allouez  Bay  Dock  Company, 
through  which  the  Company's  iron  ore  traffic  is  handled. 
Payment  was  made  $270,495  22  in  cash  and  $501,666  67  by 
delivery  of  $500,000  00  (the  entire  issue)  of  bonds  of  the 
Duluth  Superior  &  Western  Terminal  Co.  at  par  and  accrued 
interest,  said  bonds  having  been  acquired  by  this  Company 
several  years  ago.  Upon  the  delivery  of  the  bonds,  the 
Terminal  Company  canceled  them  and  caused  the  mortgage 
securing  them  to  be  satisfied  of  record.  This  valuable  prop- 
erty is,  therefore,  now  owned  by  the  Great  Northern  free 
and  clear  of  any  encumbrance.  Of  the  total  amount  paid, 
$771,091  17  has  been  charged  to  "Cost  of  Road"  and  $1,- 
070  72,  the  value  of  the  two  cinder  cars,  to  "Cost  of  Equip- 
ment.' 

Trackage  rights  over  the  Northern  Pacific  from  Seattle  to 
Tacoma,  Wash.,  37.9  miles,  having  been  acquired,  through 
freight  service  to  Tacoma  was  established  December  16  1908 
and  through  passenger  train  service  May  23  1909.  The 
Northern  Pacific  passenger  facilities  are  used  at  Tacoma,  and 
the  work  of  enlarging  and  rebuilding  them  so  as  to  properly 
handle  the  passenger  traffic  of  both  companies  is  in  progress. 
The  Great  Northern  purchased  a  large  tract  of  land  at  Ta- 
coma on  which  have  been  built  a  brick  freight  house  50  by 
565  feet,  with  necessary  house  and  team  tracks,  track 
scales,  unloading  derrick,  &c;  a  three-stall  engine  house 
with  80-ft.  turntable,  coal  platform,  water  supply,  &c; 
frame  commissary  building,  and  coach  and  freight  yards. 
The  work  was  sufficiently  completed  for  the  Company  to 
commence,  July  1  1909,  to  handle  its  freight  traffic  through 
its  own  station,  the  freight  facilities  of  the  Northern  Pacific 
having  been  used  prior  to  that  date. 

There  have  been  taken  up  during  the  year  10.69  miles  of 
line  between  Lake  view  and  Marion,  Mont.,  same  being  a  por- 
tion of  the  old  main  line  between  Kalispell  and  Jennings, 
Mont.,  referred  to  at  considerable  length  in  report  for  year 
ended  June  30  1905,  and  6.93  miles  of  track  between  Chis- 
holm  and  Dewey  Lake,  Minn.  This  last- mentioned  track 
was  originally  constructed  as  a  logging  spur,  has  never  been 
used  for  regular  traffic  and  has  become  unnecessary  as  logging 
in  the  territory  served  by  it  has  been  completed. 

EQUIPMENT. 

It  was  stated  in  last  year's  report  that  of  the  equipment 
contracted  for,  there  remained  undelivered  June  30  1908: 
4  electric  locomotives,  200  flat  cars  and  500  gondola  cars. 
During  the  fiscal  year  contracts  were  placed  for  20  locomo- 
tives, 21  passenger-train  cars,  502  freight  cars  and  1  pile 
driver. 

Of  the  total  equipment  above  mentioned,  the  following 
had  been  received  and  taken  to  account,  June  30  1909: 

4  100-ton,    three-phase    alternating-   system    electric    locomotives    for 
hauling  trains  through  the  Cascade  tunnel. 
20  Paci'ic  type  steam  passenger  locomotives,  26-in.  x  30-in.  cylinders, 
weighing  152,000  pounds  on  drivers, 
4  Observation  compartment  sleeping  cars,  74  feet  long, 
200  Flat  cars,  80,000  pounds  capacity,  40  feet  long, 
500  Drop-bottom  gondola  cars,  100,000  pounds  capacity,  41  feet  long. 

There  remained  undelivered  June  30  1909  17  passenger- 
train  cars,  502  refrigerator  cars  and  1  pile  driver;  the  passen- 
ger equipment  has  since  been  received  and  is  now  in  service. 

There  were  built  at  the  Company's  shops  during  the  year: 

1  Passenger  motor  car,  using  crude  oil  for  fuel,  in  service  on  branch  line 
Ik  iween  Anacortes  and  Rockport,  Wash.     This  motor  has  suffi- 
cient power  to  haul  passenger  and  freight  cars  as  trailers. 
20  Eight  wheel   caboose  cars, 

1  Flat  car,  and 

1  Water  car. 

All  of  the  above  equipment  is  furnished  with  air  brakes 
and  automatic  couplers. 

At  the  close  of  the  year  there  were  under  construction  in 
the  Company's  shops  10  switching  locomotives  and  steel 
under-frames  tor  21  cars  carrying  Lidgerwood  unloaders. 

The  passenger  equipment  used  in  through  trains  to  the 
Pacific  diast  is  being  fitted  up  with  electric  lighting  appa- 
ratus, the  "Oriental  Limited"  trains  having  been  s<>  equipped 
prior  to  the  close  of  the  year. 

i#,The  total  a  mount  charged  to  "Equipment  Account"  during 
the  year,  for  equipment  received  under  contract,  built  and 
undei  must  ruction  at  the  Company's  shops,  and  for  improve- 
ments and  betterments  to  equipment  in  service,  was  $1,217,- 
011  60,  which  includes  $1,070  72,  the  value  of  the  2  cinder 
cars  acquired  from  the  Duluth  Superior  &  Western  Terminal 
as  before  explained. 


There  were  taken  out  of  service  during  the  year: 

29  Locomotives  (sold),  l  Ore  car,  steel, 

3  Passenger  coaches,  8  Ore  cars,  wood, 

2  Passenger  and  baggage  cars  (1  sold),  21  Caboose  cars  (1  sold), 

6  Baggage,  mail  and  express  cars,  42  Ballast  cars, 
275  Box  cars  (2  sold) ,  4  Boarding  cars, 

9  Furniture  cars,  l  Pile  driver, 

11  Refrigerator  cars,  1  Snow  dozer, 

41  Stock  cars,  3  Water  cars,  and 

196  Flat  and  coal  cars,  1  Supply  car. 

9  Sand  cars, 

The  original  cost  of  the  above  equipment  was  $910,054  08. 
Of  this  amount  $1 ,921  60  has  been  credited  to  the  investment 
in  the  Red  Mountain  Ry.  Co.  and  $908,132  48  credited  to 
"Equipment  Account,"  both  amounts  being  charged  against 
the  Equipment  Depreciation  and  Replacement  Fund.  The 
amount  standing  to  the  credit  of  said  Fund  June  30  1909, 
$16,051,219  07,  as  shown  by  balance  sheet,  on  another  page, 
represents  the  depreciation  accrued  to  that  date  on  the 
equipment  then  actually  in  service  and  a  list  of  which  appears 
on  page  44  [see  pamphlet  report]. 

In  addition  to  the  equipment  added  and  taken  out  of 
service  during  the  year  and  above  listed,  some  conversions 
were  made  requiring  changes  in  classification  and  adjust- 
ments in  the  accounts  resulting  in  a  net  credit  of  $11,572  IS 
to  "Equipment  Account." 

ADDIIIONS    AND    BETTERMENTS. 

A  modern  brick  passenger  station,  43  by  255  feet,  has  been 
built  at  Everett,  Wash.,  and  a  frame  passenger  station,  30  by 
98  feet,  built  at  Burlington,  Wash.  In  connection  with  the 
new  line  from  Blaine  to  the  International  boundary,  a  new 
passenger  station,  custom  house  and  water  station  were  built 
at  Blaine,  and  the  freight  station  enlarged.  Six  frame  de- 
pots, two  in  replacement,  have  been  built  at  other  stations, 
two  depots  enlarged  and  improvements,  such  as  heating, 
lighting,  sidewalks,  &c.,  have  been  made  in  the  buildings  at 
seventeen   stations. 

A  feeding  yard  for  stock,  consisting  of  six  pens,  each  96  by 
96  feet,  with  water  supply,  &c,  has  been  built  at  Whitefish, 
Mont.;  standard  station  stock  yards,  usually  with  water 
supply  and  scales,  built  at  five  stations,  and  improvements 
made  in  the  stock  yards  at  two  stations. 

One  50-feet,  100-tons  capacity  track  scale  with  track  has 
been  added. 

The  engine  houses  at  Melrose,  Minn.,  and  Clancy,  Mont., 
have  been  lengthened  so  as  to  properly  house  the  larger  loco- 
motives now  in  service;  a  two-stall  frame  engine  house  with 
cinder  pit  built  at  Wagner,  Mont.,  and  improvements  in  the 
way  of  hot  water  sumps  for  washing  out  boilers,  wheel  pits, 
cinder  pits,  Gantry  cranes,  &c,  have  been  made  at  13- 
engine  houses  and  shops. 

Three  80-feet  steel  turntables  have  been  put  in,  replacing 
shorter  and  lighter  ones,  and  one  66-feet  turntable  in  re- 
placement of  a  50-feet  table. 

An  addition  135  feet  by  1,410  feet  has  been  made  to  the 
water-supply  storage  reservoir  at  Aneta,  N.  D.,  and  the 
water  supply  at  thirteen  other  water  stations  improved  by 
building  new  and  raising  old  dams,  deepening  wells,  laying 
pipe  lines,  erecting  stand-pipes,  raising  tanks,   &c. 

The  power  house  of  the  Superior,  Wis.,  elevators,  which 
was  damaged  by  the  fire  of  November  8  1907,  as  stated  in  last 
year's  report,  has  been  rebuilt  on  an  enlarged  plan  and 
equipped  with  additional  electric  machinery.  The  capacity 
of  the  steel  elevator  "S"  at  Superior  will  be  incerased  2,380,- 

000  bushels  on  the  completion,  September  15  1909,  of  the 
annex  now  building,  consisting  of  reinforced  concrete  storage 
tanks.  The  expenditures  during  the  year  on  account  of 
the  Superior  Elevators  amounted  to  $233,396  06,  of  which 
$196,330  00  was  on  account  of  the  concrete  storage  tanks 
mentioned  and  $37,066  06  for  increased  cost  of  the  power 
house  and  for  additional  machinery  for  the  power  house  and 
Elevator  "S." 

The  following  additional  miscellaneous  structures  were 
built  during  the  year:  3  loading  platforms,  24  mail  cranes, 

1  bunk  house  for  track  laborers,  6  portable  depots,  10  ice 
houses  in  addition  to  5  ice  houses  enlarged,  3  coaling  plat- 
forms, 1  600-feet  snow  shed  on  the  Cascade  Division  and  7 
small  miscellaneous  buildings. 

The  electric  power  plant  near  Leavenworth,  Wash.,  for 
handling  trains  through  the  Cascade  Tunnel  with  electric 
motors,  referred  to  on  page  33  of  last  year's  report,  has  been 
completed  and  put  into  service.  Its  operation  has  been  so 
satisfactory  that  contracts  have  been  awarded  for  the  en- 
largement of  the  plant.  By  the  use  of  electric  motors  in 
place  of  steam  locomotives,  and  the  resulting  freedom  from 
gas  and  smoke,  the  capacity  of  the  tunnel,  or  the  number  of 
trains  that  can  be  handled  through  it  in  24  hours,  lias  been 
increased  many  times. 

Changes  of  line  and  grade  have  been  made  as  follows: 

At  Albany  Falls,  Idaho,  referred  to  in  the  last  two  annual 
reports,  3.11  miles  in  length,  reducing  distance  nearly  half  a 
mile,  reducing  the  maximum  grade  2-10ths  of  one  per  cent, 
and  making  large  reductions  in  both  (lie  maximum  and  total 
curvature; 

At  Power,  Mont.,  5.46  miles,  reducing  distance  nearly  one- 
half  mile,  reducing  the  maximum  grade  one  per  cent. 
and  substantial  reduction  in  curvature; 

At  Boulder,  Mont.,  2,128  feet,  reducing  maximum  grade 
l-10th  of  one  per  cent ; 

At  Wolf  Creek,  Mont.,  2.41  miles.     Tl.  line  changes 

last  mentioned  were  made  when  rebuilding  the  lines  washed 
out  by  Hoods  of  190S,  referred  to  in  the  last   annual  report, 
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and  the  new  lines  have  been  located  with  the  object  of  pre 
venting  similar  damage  being  done  in  the  future. 

A  minor  change  3,806  feet  in  length  was  made  on  the 
Cascade  Division,  eliminating  bridges  Nos.  390  and  391. 

Continuing  the  improvement  of  the  line  along  Puget 
Sound.  5. 411  lineal  feet  of  sea  wall  was  completed  between 
Ballard  and  Everett,  Wash.,  and  9.S2  miles  of  second  track 
laid  between  Mosher  and  Richmond  Beach,  Wash.  The 
construction  of  this  second  track  made  necessary  several 
changes  in  the  alignment  of  the  main  track,  resulting  in  short- 
ening the  same  222  feet. 

Embankments  have  been  widened  or  restored  to  original 
width  on  820.5  miles  of  road  and  995.8  miles  of  track  have 
been  ballasted  with  gravel,  including  restoration  of  ballast 
or  improvement  through  giving  additional  lift. 

In  the  replacement  of  wooden  and  iron  bridges  and  trestles 
with  steel,  or  filling  them  with  solid  embankments,  the  fol- 
lowing work  was  done  during  the  year: 

Length  of  steel  bridges  built  in  replacement    6,440  lin.  ft. 

Length  of  bridges  filled    15,403    " 

Total 21 ,843  lin.  ft . 

To  provide  waterways  for  bridges  filled  as  above,  there 
were  built  10  concrete  culverts.  20  pipe  culverts  and  3  box 
culverts.  Five  concrete  culverts  were  built,  replacing  pipe 
and  timber  culverts  and  298  pipe  culverts  replacing  wooden 
box  culverts. 

The    following   is    the    approximate   yardage    of   material 

moved  during  the  year  in  doing  the  work  described: 

In  Changes  of  line  and  reduction  of  grades    1,320,549  cu.  yds. 

Widening,  raising  and  restoring  banks 1,350,577 

Ballasting  (gravel)     1,218,121    " 

Filling  bridges    309,823    " 

Filling  tide  lands  at  Seattle.  Wash 460,000    " 

Filling  tide  lands  at  Vancouver,  B.  C 184,300    " 


Of  the  total  amount  shown,  Additions  costing  $56,888  40 
and  Betterments  costing  $139,793  31,  or  a  total  of  $196,- 
681  71,  were  made  to  the  properties  of  controlled  Canadian 
Companies,  and  are  included  in  the  amount  shown  on  a  pre- 
ceding page  as  advanced  to  such  companies  during  the  year, 
leaving  as  expended  on  properties  owned  by  the  Great  North- 
ern Ry.  Co.: 

Additions    $1,687,156  75 

Betterments 2,112,100  63 

Total $3,799,257  38 


Total 4,843,370  cu.  yds. 

There  were  also  placed  on  old  lines: 

Masonry    20,069  cu.  yds. 

Concrete 26,283    " 

Riprap    180,595    " 


Total 226,947  cu.  yds. 

.Main  tracks  have  been  relaid  during  the  year:  262.27  miles 
with  90-pound  rail,  12.39  miles  with  85-pound  rail,  2.54  miles 
with  80-pound  rail,  33.88  miles  with  75-pound  rail,  116.97 
mill-;  with  68-pound  rail  and  18.21  miles  with  56-pound  rail, 
in  each  case  replacing  rails  of  lighter  weight;  total,  446.26 
miles. 

Additional  sidings  and  spurs  have  been  built  as  the  traffic 

and  its  movement  required,  the  net  increase  in  side  track 

mileage  during  the  year,  not  including  tracks  on  new  lines 

under    construction,    purchased    or    opened    for    operation 

during  the  year,  being: 

Lines  owned  by  the  Great  Northern  Ry.  Co 25.84  miles 

Lines    owned    by    the    Iowa    &    Great    Northern    Railway    Co.  .10  " 

and  its  controlled  property — the  Union  Terminal  Ry.  Co .24  " 

Lines  owned  by  controlled  Canadian  Companies: 

Brandon  Saskatchewan  &  Hudson's  Bay  Ry.  Co 1.16  " 

Crow's  Nest  Southern  Ry.  Co .93  " 

Vancouver  Victoria   &  Eastern  Ry.   &  Nav.  Co 2.37  " 

New  Westminster  Southern  Ry.  Co .10  " 


Less- 


on &  Fort  Sheppard  Ry.  Co. 
Red  .Mountain  Ry.  Co 


.11  miles 
.31 


30.74  miles 


Net  additional  side  track  mileage  on  old  lines 30.32  miles 

Xot  including  fencing  on  new  lines,  146.4  miles  of  right- 
of-way  fences  have  been  built  during  the  year,  and  a  large 
number  of  trees  planted  along  the  lines  in  North  Dakota  to 
furnish  protection  from  snow. 

A  32-levpr  interlocking  plant  has  been  built  at  Coon  Creek 
Junction,  Minn.,  replacing  a  smaller  plant  burned,  to  pro- 
i  ei  the  crossing  of  the  Northern  Pacific  tracks.  Smaller 
interlockers  have  been  put  in  at  four  other  points  to  protect 
railway  crossings  and  drawbridges.  The  staff  block  signal 
n  has  been  installed  between  Havre  and  Pacific  Junc- 
tion, Mont. 

Following  the  plan  of  previous  years,  only  such  amounts 
as  rep  d  cosl  of  actual  additions  to  or  betterments  of 

the  property  have  been  charged  to  "Additions  and  Better- 
ments.': The  Company's  past  practice  in  this  respect  has, 
il  lything,  been  a  little  more  conservative  than  the  lines 
laid  down  by  the  Inter-State  Commerce  Commission  in  its 
'  I  nditures   for   Additions   and   Better- 

ments" which  became  effective  July  1  1909.  The  following 
is  a  statement  by  accounts  of  the  amounts  charged  to  "Ad- 
ditions and  Betterments"  during  the  yen: 

Accounts —  |  Idilions.       Betterments 

Right   of   Way $124,245  57         ._    

Real  Estate 9,335  07 

Masonry  1,188  21 

Cribbing  and  Bulkhcading 

Bridges  and  Culverts 15,2       ^ 

Roadway  and  Track  .  101,086  30 
Increased  Weight  of  Rail 


Sidings  and  Spur  Tracks 195,641  37 

Fences 20,468  14 

n-aph 1,301  97 

portatlon     Department 

Buildings  .  75.618  69 

Stock  Yards 3,582  01 

Road  Department  Buildings.. .  "2,981  18 

Round  Houses  and  Shops 59,727  88 

Shop  Machinery  and  Tools 65,189  79 

Fuel  and  Water  Stations,  .  3,414  33 
Docks,  Wharves,  Landings  and 

Inclines *4,204  00 

Electric  Power  Plant-  726,381  32 

Electric  Power  Transmission  __  299,793  93 

Snow  Fences  and  Snow  Sheds.  _      

Miscellaneous  Buildings 16.020  68 


$393,828  83 

1,290  01 

220,026  80 

915.005  56 

419,565  11 


90,057  70 

9  1.215  74 

""•147"  87 

38, 182  52 

76  12 

88,546  30 

3,984  44 


29,350  30 
12,162  40 


Total. 

$124,2-15  57 

9,33  5  07 

395,017  04 

* 53. 290  01 

265,261  87 

1,019,091  86 

419,565  11 

195,641  37 

20.468  14 

91,359  67 

169,864  43 
3,582  01 
•3.129  05 
98,210  40 
65,265  91 
91,960  63 

"219  56 

726,381  32 

299,793  93 

29,350  30 

28,183  08 


Many  important  improvements  are  now  in  progress. 

Regardless  of  the  falling  off  in  revenue  during  the  year, 
there  has  been  no  suspension  or  curtailment  of  work  on  the 
Company's  roadbed,  tracks  and  equipment.  As  previously 
stated,  the  expenditures  for  Maintenance  of  Way  and  Struc- 
tures show  an  increase  of  $208,623  43  over  last  year.  The 
property  has  not  only  been  fully  maintained  during  the  year 
but  greatly  improved,  and  in  its  entirety  is  in  better  con- 
dition and  better  able  to  handle  traffic  than  at  any  pre- 
vious time. 

Respectfully  submitted; 

L.   W.   HILL, 

President. 


REVENUE  ACCOUNT — REVENUES,  OPERATING  EXPENSES,  ETC., 
FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1909  OF  THE  LINES 
OPERATED  AS  GREAT  NORTHERN  RAILWAY  COMPANY 
AND  THOSE  INDEPENDENTLY  OPERATED:  IOWA  &  GREAT 
NORTHERN  RAILWAY  COMPANY  AND  MINNEAPOLIS  WEST- 
ERN RAILWAY  COMPANY. 


Total _  ... 
*  Credits. 


-SI. ,744, 045  15    $2,251,893  94    $3,995,939  09 


Revenues. 

Year  ended  June  3  0  1 90  9 . 

Revenue  from  Trans-       Percent 

portation —                    of  Total.  Amount. 

Freight 73.5085  $39,464,810  65 

Passenger 20.4479  10,977,948  22 

Excess    Baggage .2933  157,483  02 

Parlor  and  Chair  Car.  _        .0853  45,813  30 

Mail 2.8367  1,522,962  56 

Express 1.5751  845,627  04 

Other    Passenger    Train 

Revenue .0047  2,518  76 

Switching .7224  387,838  29 

Special  Service  Trains.        .0401  21,535  95 
Miscellaneous  Transpor- 
tation Revenue .0632  33,924  19 

Total    Revenue    from 

Transportation    ._    99.5772  $53,460,461  98 

Revenue  from  Operations 
other  than  Transport' n — 

Station  and  Train  Privi- 
leges             .0419  $22,510  45 

Parcel  Room  Receipts.        .0236  12,638  65 

Storage — Freight      and 

Baggage .0548  29,416  89 

Car   Service .1193  64,036  18 

Telegraph  Service .0241  12,949  84 

Rents  t>f  Buildings  and 

other  Property .0475  25,498  33 

Miscellaneous .1116  59,932  15 

Total .4228  $226,982  49 

Gross  Operating  Reve- 
nues   100.0000  $53,687,444  47 


Operating  Expenses.* 

Year  ended  June  30  1909. 

Per  Cent 

Class —                           of  Total.  Amount. 

Maintenance     of    Way 

and   Structures 30.0962  $9,797,370  45 

Maintenance  of  Equip- 
ment                 -    18.9652  6,173,846  52 

Traffic  Expenses 2.2912  745,846  55 

Transportat'n  Expenses  45.5329  14,822,546  39 

General  Expenses 3.1145  1,013,877  31 

Total  Operating  Ex- 
penses   100.0000  $32,553,487  22 


Year  ended  June  30  1908. 

Per  Cent 
Amount.  of  Total. 

$40,311,420  14      74.0615 

11,189,553  26      20.5578 

137,294  67  .2522 


1,388,926  28 
771,188  92 

2.5518 
1.4169 

961  09 

360,880  07 

18,869  97 

.0018 
.6630 
.0347 

32,877  85 

.0606 

$54,212,072  25 

99.6003 

$20,967  33 
11,946  15 

.0385 
.0220 

34,546  54 

66,697  19 

6,553  66 

.0635 
.1225 
.0120 

23,327  86 
53,521  68 

.0429 
.0983 

$217,560  46 

.3997 

$54,429,632  71    100.0000 


Year  ended  June  SO  1908. 


Amount. 

Per  Cent 
of  Total. 

$9,588,747  02 

26.5276 

8,170,108  55 

731,337  10 

16,652,134  54 

1,003,908  84 

22,6029 
2.0233 

46.0688 
2.7774 

$36,146,236  05 

100.0000 

Per  Mile  of  Road  Operated —  1909.  1908. 

Revenue  from  Transportation $7,852  64      $8,221  29 

Revenue  from  Operations  Other  than  Transportation.         33  34  32  99 

Gross  Operating  Revenues $7,885  98      $8,254  28 

Operating   Expenses 4,781  68       5,481  59 

Net  Operating  Revenue $3,104  30     $2,772  69 

Net  Revenue  from  Outside  Operations 36  60  50  61 

Total  Net  Revenue $3,140  90     $2,823  30 

Taxes  Accrued 377  55  347  00 

Operating  Income $2,763  35     $2,476  30 

Average  Miles  of  Road  under  Operation 6,807.96       6,594.11 

Operating  Expenses,  per  cent  of: 

Total  Revenue  from  Transportation 60.89  66.68 

Gross  Operating  Revenues 60.64  66.41 

Operating  Expenses  and  Taxes,  per  cent  of: 

Gross  Operating  Revenue  plus  Net  Revenue  from 

Outside  Operations 65.12  70.18 

*  In  order  that  proper  comparisons  might  be  made,  the  1908  Operating 
Expenses  and  the  averages  based  thereon  have  been  revised  to  conform 
to  the  Inter-State  Commerce  Commission's  amendment,  eftective  July  1 
1908,  to  its  Classification  of  Operating  Expenses,  the  1909  accounts  having 
been  kept  according  to  that  revised  classification.  This  will  explain  \\h> 
the  1908  figures  given  above  and  on  the  preceding  page  do  not  in  all  cases 
correspond  with  those  published  in  last  year's  report. 
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INCOME   ACCOUNT— FISCAL  YEAR   ENDED  JUNE  30   1909. 

Lines  Operated  as   Great   Northern   Railway  Company  and  Those    Inde= 

pendently  Operated:  Iowa  &  Cireat  Northern  Railway  Company  and 

Minneapolis  Western  Railway  Company. 

Operating  Income — 
Rail  Operations: 

Operating  Revenues $53,087,444  47 

Operating  Expenses 32,553,487  22 

Net  Operating  Revenues $21,133,957  25 

Outside  Operations: 
Net  Revenues  from: 

Sleeping  Cars $277,986  01 

Dining  and  Bullet  Parlor  Cars Loss  40,068  13 

Eating  Houses  and  Restaurants 11,280  13 

Net  Revenue  from  Outside  Operations 249,198  01 

Total  Net  Revenue $21,383,155  26 

Taxes  Accrued 2,570,372  36 

Operating  Income $18,812,782  90 

Other  Income: 

Rents  Received $652,250  20 

Hire  of  Equipment — Balance 167,382  86 

Dividends  on  Stock  Owned 934,168  00 

Interest  on  Bonds  Owned 82.731  67 

General   Interest 1,098,539  98 

Profit  on  Securities  Sold 548,282  90 


Brought  forward $3,483,355  61  $18,312,782  90 

Profit  on  Properties  Sold 269,219  20 

Miscellaneous  Income 1,225  74 

Total  Other  Income 3,753,800  55 

Gross  Corporate  Income $22  ,566,583  45 

Deductions  from  Gross  Corporate  Income — 

Rentals  Paid $230,889  73 

Bond  Interest  Accrued 4,726,536  41 

Deficit  under  Guarantee  of  Interest  on  Koote- 

nay  Ry.  &  Nav.  Co.'s  Debenture  Stock 121,723  38 

Total  Deductions  from  Gross  Corporate  Income 5,079,149  52 

Net  Corporate  Income $17,487,433  93 

Against  which  has  been  charged — 
Dividends  on  Great  Northern  Ry.  Stock: 

Aug.  1  1908,  1  %%  on  $209,957,400  00. _.  $3,674,254  50 

Nov.  1  1908,  1  ii%  on     209,962,000  00...  3,674,335  00 

Feb.    1   1909,  154%   on     209,966,500  00...  3,674,413  75 

May    11909,  l3i%  on     209,969,700  00...  3,674,469  75 

Total  dividends  on  Stock 14,697,473  00 

Balance,  transferred  to  "Fund  for  Permanent  Improve- 
ments and  Renewals" $2,789,960  93 


STATISTICS  OF  FREIGHT  AND  PASSENGER  TRAFFIC  ON  SYSTEM  FOR  THE    YEAR    ENDED    JUNE    30    1909,    COMPARED    WITH 

PREVIOUS  YEAR. 


DESCRIPTION 


FREIGHT    TRAFFIC — 


Freight  Train  Miles. 
Mixed  Train  Miles.  _ 


Total 


Mileage  of  Locomotives  employed  in  "helping"  Freight  and  Mixed  Trains. 
Percentage  of  "helping"  to  Revenue  Train  Mileage 


Loaded    Freight    Car    Miles. 

Empty  Freight  Car  Miles 

Caboose  Car  Miles 

Total 


Tons  of  Freight  Carried — 

Revenue  

Company 


Total 


Tons  of  Revenue  Freight  Carried  One  Mile 

Total  Tons  Carried  One  Mile  (Revenue  and  Company  Freight) . 

Freight    Revenue 

Averages — 
All  Freight  Cars  per  Train  Mile 


Tons  Revenue  Freight  per  Train   Mile 

Tons  Revenue  Freight    per  Loaded  Car  Mile 

Tons  of  Revenue  Freight  carried  One  Mile  per  Mile  of  Road. 
Distance  Haul  of  One  Ton — Miles 


Freight  Revenue  per  Train  Mile 

Freight   Revenue   per  Mile  of  Road. 
Revenue  per  Ton  per  Mile — Cents 


PASSENGER   TRAFFIC— 

Passenger  Train  Miles 

Mixed  Train  Miles 


Total 


Mileage  of  Locomotives  employed  in  "helping"  Passenger  Trains. 

Percentage  of  "helping"  to  Revenue  Train  Mileage 

Passengers  Carried 


Passengers  Carried  One  Mile. 
Passenger  Revenue    


Passenger  Service  Train  Revenue 

Averages — 

Passengers  Carried  One  Mile  per  Mile  of  Road 

Distance  Carried — Miles 

Revenue   per   Passenger   per  Mile — Cents 

Passenger  Service  Train  Revenue  per  Mile  of  Road. 
Passenger  Service  Train  Revenue  per  Train  Mile... 


TOTAL  TRAFFIC- 

Revenue  Train  Miles — 
Freight 


Passenger 


Mixed 
Special 


Total 


Revenue  fi  >m  Transportation 
Operating    Expenses 


Net  Revenue  from  Transportation 
Revenue  otiie.    iha-i   Transportation 
Net   Operating  Revenue 


.  S  — 
Revenui    from  Transportation  per  Train  Mile. 

Opera  penses  per  Train  Mile 


me  from  Transportation  per  Train  Mile 
me  Other  than  Transportation  per  Train  Mile 
Net  Operating  Revenue  per  Train  Mile 


1909. 


8,834,852 
808,617 


9,643,469 


259,153 

2.6873 


244,224,742 

83,548,849 

9,212,053 


336,985,644 


18,097,264 
3,216,863 


21,314,127 


4,841,973,201 
5,722,228,106 
839,464,810  65 

34.94 

502.099 

19.826 
711,222 

267.55 

$4  09 

$5,796  86 

.8151 


8,270,514 
808,617 


9,079,131 


99,502 

1.2027 
7,195,386 

490,393,926 
$10,977,948  22 

13,552,352  90 


72,032 

68.154 

2.239 
$1,990  66 

1.493 


8,834,852 
8,270,514 

808,617 

12,147 


17,926,130 


$53,460,461  98 
32,553,487  22 

20,906,97  1  7C. 

226,982  49 

21,133,957  25 


2.982 

I  .816 

i  166 

,018 

1.179 


1908. 


9,320,953 
810,699 


10,131,652 


334,950 

3.3060 


251,880.677 

76,429,306 

9,496,331 


337,806,314 


19,268,175 
3,358,130 


22,626,305 


5,164,024,158 
5,994,781,747 
$40,311,420  14 

33.34 

509.692 

20.502 
783,127 
268.00 

$3  98 

$6,113  25 

.7806 


8,193,216 
810,699 


9,003,915 


80,545 

0.9831 
0,956,966 

493,009,745 
$11,189,553  26 

13,487,924  22 


74,765 

70.866 
2.270 

$2,045  4  5 
1.498 


9,320,953 

8,193,216 

810,099 
15,691 


18,340,559 


$54,212,072  25 
36,146,236  05 

18,065.836  20 
217,560   16 

18.283,3  90  60 


2.950 

1.971 

.985 
.012 
.997 


Increase  or  Decrease. 


Amount. 


Deer 


480,101 
2,082 


488,183 


75,797 

15.5203 


7,055,935 

7,119,543 

284,278 


Incr 
Deer 


82l),07() 


1,170,911 
141,207 


1,312,178 


322,1)50,957 
272,553,641 
$846,009 

1 

7 

71,905 

$0 
$316 


49 
Incr 
60 

Deer 
593 
676 


Per   Cent. 


5.2151 
.2568 


4.8184 


22.6294 


3.0395 
•e. 
9.3152 

■e. 

2.9936 


.2429 


6.0769 
4.2067 


5.7993 


6 
4 
2 

ease. 
4 

ease. 
1 
3 
9 


.45 

Increase 
11 


2364 
5465 
1002 

7990 

4897 
2972 
1818 
1679 


llrr;   ruse 


2.7638 


39 

Incr 
0345 


77,298 
2,082 


Deer 


75,216 


Incr 


18,957 

24.5246 
238,420 

Deer 
2,615,819 
$211,605  04 

Incr 
64,428  68 

Deer 
2,733 

2.712 
.031 
$54  79 
.005 


486,101 

77,298 

2.082 
3,544 


Incr 

Deci 


414,429 


$751,010  27 
3,592,748  83 

2,84  1.138  56 

9,  ;."2  03 

2.850,560  59 


.020 

' 
.  1  55 

Incr 
.181 
.mil 

.182 


5 

ease. 

4 


1755 
4197 


.9434 
.2568 


.8354 


23.5359 

"~3~.4271 
ease. 

.5306 
1.8911 
ease. 

.4777 

ease. 

3.6555 
3.8269 
1  .3656 

2.6786 
.3338 


5.2151 

ease. 

.9434 

ease. 

22.5862 
2.2596 


i   3864 
9.9395 
ease. 

15.7260 

i  3308 

10 


.8796 

ease. 

7.8640 
ease. 

18.3  756 
8.3333 
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$400,000  00 


1,696,189  92 
3,152,120  16 

2,100,000  00 

4,169,393  32 

2,071,932  96 

304,851  23 


Railway  Property. 

Propertv  owned  by  the  Great  Northern  Ry.  Co.: 

Cost  of  Road $249,984,268  96 

Cost  of  Equipment --      51,361,953  89 

Cost  of  Elevators 2,004,157  23 

Total $303,350,380  08 

Property  of  the  Minneapolis  Western  Ry.  Co.,  the  entire 
Capital  Stock  of  which  is  owned  by  the  Great  Northern 
Ry.  Co.: 

Cost  of  Road ---         §739,850  10 

Cost  of  Equipment-.- 12.317  38 

Total 752,167  48 

Investments  in  Other  Railways  whose  lines  form  a  part  of 
the  Great  Northern  System,  represented  by  Cost  of 
their  Capital  Stock,  Bonds,  if  any,  and  amounts  ad- 
vanced  for   Construction    purposes: 

Duluth  Terminal  Railway  Co 

Iowa  &  Great  Northern  Ry.  (owning:  the 
entire  Capital  Stock  of  the  Union  Ter- 
minal Co.  of  Sioux  City,  la.) 

Midland  Ry.  Co.  of  Manitoba 

Brandon  Saskatchewan  &  Hudson's 
Bay  Ry.  Co 

Crow's  Nest  Southern  Ry.  Co 

Nelson  &  Fort  Sheppard  Ry.  Co 

Red  Mountain  Ry.  Co 

Vancouver   Victoria    &   Eastern   Ry.    & 

Navigation  Co 13,903,542  48 

New  Westminster  Southern  Ry.  Co 271,756  47 

Total 28,069,786  54 

Investment  in  Union  Depot  and  Terminal  Companies,  repre- 
sented by  Cost  of  their  Stocks,  Bonds  and  Advances  for 
Construction  purposes: 

St.  Paul  Union  Depot  Co 

Minnesota  Transfer  Ry.  Co 

Lake  Superior  Terminal  &  Transfer  Ry. 

Co 

Total 425,786  69 

Total  Railway  Property $332,598,120  79 

rities  Owned. 
Cost  of  Securities  in  hands  of  Trustee  of  N.  P.-G.  N.  Joint 
C.  B.  &  Q.  Bonds  (1,076,135  Shares  of  C.  B.  &  Q.  RR. 
Capital  Stock,  Great  Northern  Ry.  Co.  one-half  owner)  _ .   109,114,809  76 
Other  Securities  Owned: 

Stocks,  not  including  Stocks  of  the  Rail- 
way and  Union  Depot  Companies  above 

listed $13,493,374  95 

Bonds,  not  including  Bonds  of  the  Rail- 
way and  Union  Depot  Companies 
above    listed: 

Issued  by  Companies  whose  proper- 
ties are  now  owned  by  the  Great 
Northern  Ry.  Co.  and  which  are 
shown      contra,      par — $26,378,- 

969  70:  Cost 26,636,753  51 

Issued  by  Other  Companies 2,524,401  00 

Total ..-     42,654,529  46 

Other  Investments. 
Miscellaneous   Investments  and    Advances   to   other  than 

Railway  and  Union  Depot  Companies  above  named 26,205,195  07 


$103,600  00 
182,386  25 

139,800  44 


Total $510,572,655  08 

Current  Assets. 
Cash $9, 


Bills  Receivable, 
Due  from  Agents. 
Due  from  U.  S.  Post  Office  Department ._ 

Due  from  U.S.  Transportation 

Due  from  Canadian  Post  Office  Department 

Advanced   Charges 

Due  from  Other  Companies  and  Individuals 


,144,105  12 
864,328  40 
.188,467  87 
141,435  92 
130,954  35 
2,916  75 
68,344  62 
509,395  88 


Total 16,049,948  91 

Value  of  Material  and  Fuel  on  hand 6,354,215  58 


Total $532,976,819  57 


Capital  Slock. 
Authorized    Capital    Stock    of    the    Great 

Northern  Ry.  Co.,  issuable  June  30  1909_$210,000,000  00 
Less — Held  in  Treasury  unissued  as  ex- 
plained on  page  1145 29,750  00 

Issued  and  Outstanding $209,970,250  00 

Funded   Debt. 

Bonds  assumed  by  Great  Northern  Ry.  Co_$125,897,909  09 
Minneapolis  Western  Ry.  Co.'s  Bonds 500,000  00 

Total 126,397,909  09 

Of  this  amount  there  are: 
Outstanding  in  the  hands  of  Public,  as  per 

statement  on  next  page $100,018,939  39 

Held  in  Treasury  of  the  Great  Northern 

Ry.  Co.  as  listed  on  page  1145 26,378,969  70 

N.  P.-G.  N.  Joint  C.  B.  &  Q.  Collateral  4% 

Bonds    $215,227,000  00 

Less  Northern  Pacific  Ry.  Co.'s  proportion, 

one-half 107,613,500  00 

■ 107,613,500  00 

Total  Capitalization $443,981,65909 

Current  Liabilities. 

Audited  Vouchers  Unpaid $3,138,014  69 

Unpaid  Pay-Roils 2,663,997  82 

Unpaid  Coupons,  including  those  due  July  1 

1909 1,733,600  84 

Unpaid  Dividends  on  Great  Northern  Ry. 

Stock 2,184  00 

Matured  S.  F.  &  N.  Ry.  Co.'s  Debentures 

Unpresented 1,224  00 

Total 7,539,021  35 

Accrued  Liabilities  Not   Yet  Due. 

Accrued  Taxes  not  due $1,060,635  16 

Bond  Interest  Accrued  not  due 238,003  33 

Total 1,298,638  49 

Deferred  Liabilities. 
Balances  due  Affiliated  Companies 2,673,025  99 

Unexpended  Balances  in  Sundry  Funds. 

Funds  for  Permanent  Improvements  and 

Betterments $5,763,397  97 

Amount  set  aside  to  cover  Depreciation  of 

Equipment  now  in  service 16,051,219  07 

Insurance  Funds 510,699  14 

Total 22,325,316  18 

Balance. 

Cost  of  Additions  and  Improvements  made 
to  Property  of  the  Great  Northern  Ry. 
Co.  and  paid  for  from  "Fund  for  Perma- 
nent Improvements  and  Renewals" $19,934,613  10 

St.  P.  M.  &  M.  Ry.  Consolidated  Mortgage 
Bonds,  retired  since  Nov.  1  1907  through 
operation  of  Sinking  Fund 78,000  00 

Profit  and  Loss 35,146,545  37 

Total 55,159,158  47 


Total $532,976,819  57 


RESOURCES  AND  DISBURSEMENTS  YEAR  ENDED  JUNE  30  1909. 


RESOURCES. 

Cash  on  hand  and  in  banks,  June  30  1908 $11,688,302  20 

Receipts — 

Net  Corporate  Income,  as  per  Income  Account 17,487,433  93 

From  Lake  Superior  Co.,  Ltd.  [see  Chairman's  remarks] 5,525,868  96 

Securities  Issued — 

Capital  Stock 7,500  00 

N.  P.-G.  N.  Joint  C.  B.  &  Q.  Collateral  4  per  cent  bonds, 

$1,000  00;  G.  N.  Ry.  Co.'s  proportion  one-half,  or 500  00 

Reduction  in  A  mount  of  Bonds  Held  in  Company's  Treasury — 
Eastern   Ry.   Co.   of   Minnesota,    Northern   Division,   First 

Mortgage,  4  per  cent  Bonds  sold $2,063,000  00 

Duluth    Superior    &    Western    Terminal    Co. 

Bonds    surrendered    In    part    payment    for 

property  purchased  from  that  company 500,000  00 

Balance  on  Town  Bond  paid  off 453  15 


Less.  Bonds  acquired  during  year. 


(Not  including  bonds  valued  at  $50,000  00 
received  from  Lake  Superior  Co.,  Ltd.)__ 

Current  Liabilities  Increased — 

Cripald  Vouchers 

Unpaid  Pay  Rolls 

Unpaid  Coupons 

Unpaid  Dividends 


$2,563,453  15 
1  00 


$182,941  82 

239,160  70 

72,253  61 

2,184  00 


$575,571  87 
218,645  78 
928,497  60 


2,563,452  15 


496,540  13 


Current  Assets  Decreased — 
Bills  Receivable 

Due  from  U  .  S.  Post  Office  Dept 

Due  from  Other  Companies  and  Individuals.. 

$1,722,715  25 
Less,  Increase  in  Amounts: 

Due  from  Agents    $376,101   11 

Due  from  Canadian  P.  O.  Dept.  830   II 

Due  for  U.  S.  Transportation..      15,153  31 
Advanced  Charges 10,994  28       403,079  11 

Net  Amount 1,319,636  14 

Value  of  Material.  Fuel,  &c,  on  Hand,  Decreased 1,865,364  94 

Sundry  Reserve  Funds  Increased — 

Fund  for  Permanent  Improvements  and  Betterments  (not 
including  amount  transferred  to  Fund  from  Income  or  Ex- 
penditures charged  against  Fund  during  year)      $28,483  90 

Equipment  Depreciation  Funds 1,678,771  09 

Insurance  Funds 28,814  77 

1,736,069  76 

Profit  and  Loss — 

Net  Credit  during  year i 11,170  94 

Total $42,701,839  15 


DISB  URSEMENTS. 

Expended  for  Railway  Property — 

Cost  of  Construction $5,064,148  97 

Cost  of  Road  Purchased  from  D.  S.  &  W.  T.  Co.      771,091  17 
Cost  of  Additions  and  Betterments 3,799,257  38 


Increase  in  "Cost  of  Road" $9,634,497  52 

Cost  of  Equipment $1,217,014  60 

Less,  Cost  of  Equipment  out  of 

service $908,132  48 

And    adjustments    in    accounts 

caused   bv   transfers    between 

classes 11,572  13     919,704  61 


297,309  99 
233,396  06 


Increase  in  "Cost  of  Equipment" 

Cost  of  Additions  to  and  Improvements  at  Superior,  Wis., 
Elevators    

Total  Expenditures  for  Railway  Property  Owned $10,165,203  57 

Investment  in  Controlled  Companies,   Whose  Lines  Form  a 
Part  of  the  Railway  System,  Increased — 

Controlled  Canadian  Companies $2,756,710  25 

Less,  Decrease  in  amount  invested  in  American 

Companies    71,166  03 

Net  Amount 2,685,544  22 

Investment  in   Union  Depot  and  Terminal  Companies  In- 
creased— 

Minnesota  Transfer  Ry.  Co $290  54 

Lake  Superior  Terminal  &  Transfer  Ry.  Co..         65,267  12 

65,557  66 

Securities  Acquired — 
Half  interest  in  5  shai-es  of  C.  B.  &  Q.  RR.  Co.  Stock  de- 
posited with  Trustee  of  N.  P.-G.  N.  Joint  C.   B.    &  Q. 

Collateral  4  per  cent  Bonds 500  00 

Stocks  of  Sundry  Companies  other  than  Controlled  Compa- 
nies or  Union  Depot  and  Terminal  Companies 769,828  99 

(Not  including  stocks  valued  at  $2,367,705  00  received 
from  Lake  Superior  Co.,  Ltd.) 

Miscellaneous  Investments  and  Advances  Made 1,064,403  57 

Accrued  Liabilities  Not  Due,  Decreased — 

Bond  Interest  Accrued,  not  due $26,670  00 

Rentals  Accrued,  not  due 10,000  00 


Less,  Increase  in  amount  of  Accrued  Taxes, 
notdue 


$36,670  00 
23,136  65 


13,533  35 


Net  Decrease 

Sundry  Payments — 

Dividends 14,697,473  00 

Reductions  in  Balances  due  Affiliated  Companies 4,095,689  67 

Cash  on  hand  and  in  banks  June  30  1909 9,144,105  12 

Total $42,701,839  15 
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STATEMENT    OF    BONDS   AND    STOCKS    OUTSTANDING    IN    THE 
HANDS  OF  THE    ITBLIC  FOR  WHICH  THE  GREAT  NOR- 
THERN   RAILWAY   COMPANY   IS   RESPONSIBLE, 
DIRECTLY   OR  UNDER  GUARANTY. 


In  Hands  of 

Public. 
J  till/  1   1908. 


$5,660,000  00 

4,222,000  00 

13,3  14,000  00 

20,362,000  00 

l6485","000  66 
19,393,939  39 


BONDS. 

Assumed  by  Great  Nor- 
thern Railway  Co.      Due. 
St.  P.M.  &  M.Ry.Co.- 


In  Hands  of 

Public. 
July  1  1909. 

$3,368,000  00 
3,035,000  00 
13,344,000  00 
21,220,000  00 
2,621,000  00 
10,185,000  00 
19,393,939  39 


7,562,000  00 


Second  Mtge.,  6%_.1909 
Dakota  Ext.,  6%. .1910 
Cons.  Mtge.,  6%_..1933 
Cons .  Mtge. ,  4  H  %  - 1 933 
Cons.  Mtge.,  4%. ..1933 
Montana  Ext.,  4%  .1933 
Pacific  Ext.,  4% ...1940 
Eastern  Ry.  of  Minn. — 
73,000  00     First  Div.  1st  Mtge. 

5%   (Matured)..  .1908  3,000  00 

Northern     Dlv.     1st 

Mtge.  4% 1948        9,695,000  00 

Montana  Central  Ry.  Co. — 
6,000,000  00     First  Mtge.,  6%.  ..1937        6,000,000  00 
4.000,000  00     First  Mtge.,  5%.. .1937        4,000,000  00 
Willmar  &  Sioux  Falls 
Ry.  Co. — 
3,625,000  00      First  Mtge.,   5%._.  1938        3,625,000  00 

Minneap.  Union  Ry.  Co. — 
2,150,000  00      First  Mtge.,  6%.. .1922        2,150,000  00 
650,000  00     First  Mtge.,  5%  ...1922  650,000  00 

Spok.  Falls  &  Nor.  Ry.  Co. — 
229,000  00      First  Mtge..  6%.. .1939  229,000  00 


Total   Amt    of    Bonds 

Assumed    by    Great 

Northern  Ry.  Co $99,518,939  39 

Principal  and  Interest 

Guaranteed  by  Great 

Northern  Railway  Co. 
Minneap.  West.  Ry  Co. — 
500,000  00     First  Mtge.,   5%.. .1911  500,000  00 


$97,955,939  39  Total  Bonds  on  Railway 
Property  Outstanding  in 
Hands  of  Public $100,018,939  39 


Annual 

Charges    Paid 

1908-1909. 

$281,871  14 
216,158  45 
800,640  00 
946,975  82 
35,983  86 
407,400  00 
775,757  57 


320,259  57 

360,000  00 
200,000  00 


181,250  00 

129,000  00 
32,500  00 

13.740  00 


$4,701,536  41 


25,000  00 


$4,726,536  41 


In  Hands  of  STOCK.  In  Hands  of  Annual 

Public.  Assumed   by  Great   North-  Public.  Charoes  Paid 

July  1  1908.  em  Railway  Co.  July  1  1909.  1908-09. 

$97,955.939  39       Brought  forward $100,018,939  39     $4,726,536  41 

209,962,750  00  Issued  by  Great  Northern 

Railway  Co 209,970,250  00      14,697,473  00 

$307,918,689  39  Total  Bonds  and  Stocks. .$309,989,189  39   $19,424,009  41 

In  addition  to  the  bonds  above  listed,  the  Great  Northern  and  Northern 
Pacific  Companies  have  issued  their  joint  C.  B.  &  Q.  collateral  4  per  cent 
bonds  to  the  amount  of  $215,227,000  00  secured  by  deposit  with  the 
Standard  Trust  Co.  of  New  York,  as  Trustee, of  1,07-6,135  shares  of  the 
Capital  Stock  of  the  Chicago  Burlington  &  Quincy  Railroad  Company. 

Total  Bonds  and  Stock,  as  above $309,989,189  39 

Mileage  of  Tracks  in  System,  including  second,  third, 
fourth,  fifth  and  sixth  tracks,  covered  by  above  capitali- 
zation      7,039  73 

Bonds  and  Stock  per  mile  of  Main  Track — 

Bonds $14,207  78 

Stock 29,826  46 

44,084  24 

Mileage  of  Main  Tracks  covered  by  bonds  in  the  hands  of 

thepublic   4,950  13 

Bonded  Debt  outstanding  in  the  hands  of  the  public,  per 

Mile  of  Main  Track  covered  thereby 20,205  32 

SINKING  FUND  ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RAILWAY 
COMPANY'S  CONSOLIDATED  MORTGAGE   BONDS. 

Fiscal   Year  Ended  June  30  1909. 

Credits — 
By  Balance  to  credit  of  Sinking  Fund,  as  per  page  44  of  last 

year's  report $41,480  73 

From  Land  Department,  as  per  Land  Commissioner's  report, 

page  46  [see  pamphlet  report] 172.628  36 

Revenue  Todd  County  Lands 77  17 

Total  applicable  for  redemption  of  bonds ..$214,186  26 


CHICAGO  BURLINGTON  &  QUINCY  RAILROAD  COMPANY. 


FIFTY-FIFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  JUNE  30   1909. 


Chicago,  July  1  1909. 
To  the  Stockholders  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company: 

Following  the  practice  of  previous  years,  the  figures  given 
below  cover  both  the  operated  and  controlled  roads;  whereas 
the  tables  furnished  by  the  General  Auditor  and  made  part 
of  this  report  are  taken  from  the  books  of  the  Chicago 
Burlington  &  Quincy  Railroad  Company  and  do  not  include 
the  results  of  the  operations  of  the  controlled  roads. 

REVENUE  AND  EXPENSES  ALL  ROADS  OPERATED 
AND  CONTROLLED  YEARS  ENDED  JUNE  30. 

OPERATING  REVENUE. 

1909  1908 

$52,768,763  48 Freight $53,036,305  84 

19,797,15184 Passenger    18,819,238  60 

2,341,027  21 Mail 2,338,179  48 

2,046,646  33 Express    1,925,606  53 

2,460,768  54 Miscellaneous 2,339,733  17 


.$78,459,063  62 


$79,414,357  40 Total 

OPERATING  EXPENSES. 

$13,203,214  38.  _  .Maintenance  of  Way  and  Structures..  .$14,603,476  62 
13,510,265  80 Maintenance     of     Equipment 12,501,460  87 

1,594,996  38 Traffic     Expenses 1,555,180  36 

24,927,015  99 Transportation  Expenses 25,507,270  80 

2,112,266  85 General  Expenses 1,817,836  11 


$55,347,759  40 Total 


.$55,985,224  76 


$24,066,598  00 Net   Operating   Revenue $22,473,838  86 

OUTSIDE  OPERATIONS— NET. 
$365  52.  ^earnings)  Restaurant  Service  (earnings)..  $1,545  58 


8,382  70 (loss)     Stock    Yards    (earnings). 

150,389  53 (loss)     Dining    Cars     (loss)... 


$158,406  71 (loss)  Total  (earnings). 


38,565  78 
24,916  44 

$15,194  92 

.    $2,484,031  28 

$21 ,361 ,263  45 Operating  Income $20,005,002  50 

Rents  balance,  income  from  securities  owned 
Dr.$471,792  07 and  other  Income  and  Interest Dr. $246, 612  39 

$20,889,471  38 


$2,546,927  84 ...    Taxes 


Charges . 

$7,875,507  16 Interest  on  Bonds 

675,828  56 Sinking  Fund  .. 


$19,758,390  11 


$6,966,890  52 
676,011  46 


$8,551,335  72 Total    Charges $7,642,901  98 

2,268.816  03__      .  .Betterments  charged  to  Income 3,225,993  57 

$10,868,895  55 


$10,820,151  75 Total 


$10,069,319  63 Net  Corporate  Income $8,889,494  56 

8,867,128  00 Dividends 8,867,128  00 


$1,202,191  63. Surplus $22,366  56 

STATISTICS  OF  FREIGHT  AND  PASSENGER  TRAFFIC 
ON  ROADS  OPERATED  AND  CONTROLLED 

FOR  YEARS  ENDED  JUNE  30. 

DESCRIPTION— 

Freight  Traffic 
Mileage  of  Freight  Trains 
Mileage  of  Mixed  Trains 


1909. 
16,118,170 
1,373,145 

17,491,315 


Total 
Mileage  of  Loaded  Freight 

,„9ars  391,025,636 

Mileage  of  Empty  Freight 

<  Sars 1 63 ,971 ,607 


Total  Car  Mileage 

Tons  of  Revenue  Freight 
Carried 

Tons  of  Company  Freight 
Carried 


Total, 


554,997,243 

25,439,521 

7,348,305 

32,787,826 


1908. 
16,223,742 
1,328,773 

17,552,515 

379,465,223 

159,219,447 

538,68  1,670 

24,964,341 

7,415,179 

32.379,520 


Increase  (  +)  or 

Decrease  ( — ) . 

—105,572 

-1-44,372 

—  61,200 

+  11,560,413 

+4,752,160 

+  16,312,573 

+  475,180 
—66,874 

I    1(18.31)6 


DESCRIPTION— 

Freight  Traffic.  1909. 

Tons    of    Revenue    Freight 

One  Mile 6,682,388,326 

Total  Tons  One  Mile 7,860,396,380 

Earnings     from     Freight 

Traffic $52,768,763  48 

All  Cars  Hauled  per  Freight 

Train    Mile 31.73 

Tons     Revenue     Freight 

Hauled  per  Train 382.04 

Tons     Revenue     Freight 

Hauled  per  Loaded  Car.  17.09 

Earnings  per  Freight  Train 

Mile $3  02 

Earnings  per  Ton  Mile $0.0079 

Passenger  Traffic. 

Mileage  of  Passenger  Trains         15,882,031 

Mileage  of  Passenger  Cars.         96,670,541 

Number  of  Passengers  Car- 
ried    20,631,677 

Passengers     Carried      One 

Mile 1 ,066 ,474 ,004 

Earnings       of      Passenger 

Trains $24 ,81 1 ,973  68 

Earnings     per     Passenger 

Train   Mile $1  56 

Earnings  per  Passenger  per 

Mile $0.0186 

Total  Trains. 

Mileage  of  Freight  and  Pas- 
senger Trains 33,373,346 

Earnings  from  Freight  and 

Passenger  Trains $77,580,737  16 

Earnings  per  Train  per  Mile  $2  32 

Expenses  per  Train  per  Mile  $1  66 

Net    Traffic    Earnings    per 

Train  per  Mile $0  66 


1908. 

Increase  (+)   or 
Decrease  ( — ) . 

6,655,887,419 
7,797,638,061 

+  26.500,907 
+  62,758,319 

$53,036,305  84 

—$267,542  36 

30.69 

+  1.04 

379.20 

+  2.84 

17.54 

—  .45 

$3  02 

$0.0080 

—$0.0001 

15,555,738 
92,655,261 

+  326,293 
+4,015,280 

19,214,239 

+  1,417,438 

1,016,454,235 

+  50,019,769 

$23,674,130  38 

+  $137,843  30 

$1  52 

+  $0.04 

$0.0185 

+  $0.0001 

33,108,253 

+  265,093 

$76,710,436  22 
$2  32 
$1  69 

+  $870,300  94 
— $0_03 

$0  63 

+  $0  03 

CAPITAL  STOCK. 

The  capital  stock  of  the  Chicago   Burlington    &   Quincy 
Railroad  Company  at  the  date  of  the  last  report 

was $110,839,100  00 

There  have  been  no  changes  during  the  year. 

FUNDED  DEBT. 

The  Funded  Debt  of  the  Chicago  Burlington   &   Quincy 
Railroad  Company  at  the  date  of  the  last  report 

was $183,064,000  00 

The  additions  during  the  year  were  as  follows: 

C.  B.  &  Q.  General  Mortgage 
4  per  cent  Bonds  of  1958 
sold    $20,000,000  00 

Issued  under  circular  Apr.  20 
1909  in  exchange  for  Bonds 
canceled  and  retired 3,668,000  00 

Issued  under  provision  of  Gen- 
eral Mortgage  for  bonds 
canceled  and  retired 
through  Sinking  Fund  op- 
erations since  March  2  1908         854,000  00 

$24,522,000  00 

The  reductions  dur- 
ing the  year  were: 

Purchased  for  Sink- 
ing Funds  and  canceled: 

C.  B.  &  Q.  Iowa  Division    1"„ 

Bonds  of  1919 $221,000  00 

C.  B.  &  Q.  Iowa  Division  .',"„ 

Bonds  of  1919 10,000  00 

C.  B.  &  Q.  Nebraska  Extension 

4%  Bondsof  1927 293.000  00 

TarWo  Valley  RR.  7%  Bonds 

of   1920.... 11.000  00 

Nodaway     Valley     RR.     7% 

Bonds       of       1920 10,000  00 

$545,000  00 
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Brought  fjrward $545,000  00  524,522.000  00  S183.0S4.000  00 

Exchanged  for 
C.  B.  &  Q.  Gen- 
eral Mortgage 
Bonds  of  1958  and 
canceled: 

C.  B.  &  Q.  plain  5%  Bonds  of 

1913 $63,000  00 

C.  B.  &  Q.  Iowa  Division   1 

Bonds  of  1919 658,000  00 

C.  B.  &  Q.  Sinking  Fund  4% 

Bonis  of  1921 607,000  00 

C.  B.  &Q.  Nebraska  Extension 

4%  Bonds  of  1927 186,000  00 

C.   B.   &  Q.  Denver  Extension 

-1"„  Bondsofl922 480,000  00 

B.  &  M.  in  Neb.  Consolidated 

Mtee.  6";,   Bonds  of  1918--.       127,000  00 
B.  &  M.  in  Neb.  Sinking-  Fund 

Bonds  of  1910 7,000  00 

Republican    Valley    RR.    6% 

Bonds  of  1919 144,000  00 

Hannibal    &    St.    Joseph   RR. 

Uondsofl911 1,044,000  00 

Tarkio  Valley  RR.  7%  Bonds 

of   1920 62,000  00 

Nodaway     Valley     RR.     7% 

Bonds  of  1920 43,000  00 

Lincoln   &   Northwestern  RR. 

7%  Bonds  of  1910 247,000  00 

$3,668,000  00 

$4,213,000  00 

$20,309,000  00 

Total   Funded    Debt   of   the   C.    B.    &   Q.    RR.   Co.   on 

June  30  1909 $203,373,000  00 

[For  detailed  statements  of  which  see  pages  20  and  21  of 
pamphlet  report.] 

CONSTRUCTION. 

Expenditures  for  Construction  during  the  year  ended 
June  30  1909  on  the  Chicago  Burlington  &  Quincy  Railroad 
and  Branches: 

On  Lines  and  Branches  East  of  the  Missouri  River: 

New  Line — Herrin,  111.,  to  Metropolis,  111 $35,478  34 

New  Second  Track — Curzons,  Mo.,  to  Napier,  Mo..   10,513  34 

Chicago,  111.,  land  for  additional  facilities 24,300  00 

Clyde,  111.,  land  for  additional  yard  facilities 33,116  15 

Heirin,  111.,  additional  tracks 37,422  10 

Kansas  City,  Mo.,  land  for  additional  facilities 21,074  24 

Peoria,  111.,  land  for  additional  facilities 55,141  92 

Miscellaneous  construction 15,427  59 

$232,473  68 

Less  Credits: 

Tracks  taken  up  or  sold $67,442  78 

Land  sold 62,536  44 

Buildings  torn  down  and  not  replaced 28,364  00 

158,343  22 

$74,130  46 

On  Lines  and  Branches  West  of  the  Missouri  River: 

Grand  Island,  Neb.,  land  for  new  station  building.  _$18, 735  00 

Lincoln,  Neb.,  land  for  additional  facilities 96,763  05 

Orleans,  Neb.,  track  to  Silica  Pits 22,168  40 

Omaha,  Neb.,  land  for  additional  facilities 79,850  00 

New  side  and  passing  tracks 49,792  78 

New   fencing 21,950  54 

Miscellaneous  construction 17,473  25 

■ 306,733  02 

Total $380,863  48 

Add  balance  at  Debit  of  Premium  and  Discount  on  Bonds 

sold  and  purchased 310,311  30 

Total  amount  charged  to  Construction  Account $691,174  78 

Miscellaneous  charges  to  Equipment  Account 6,265  31 

$697,440  09 
Transferred  from  Investments  in  Controlled  Roads  on  account 

of  purchase  of  Fulton  County  Narrow  Gauge  Ry 715,504  41 

Total.. $1,412,944  50 

EQUIPMENT. 

The  Equipment  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  on  June  30  1909  was  as  follows: 

Locomotives 1,703 

Passenger  Equipment: 

Passenger  and  Combination  Cars 784 

Baggage,  Mail  and  Express  Cars 293 

Other  Passenger  Cars 130 

1,207 

Freight  Equipment: 

B ox  and  Furniture  Cars 26, 506 

Refrigerator  Cars .- 1,712 

Stock  Cars 7,277 

Coal  Cars 14,858 

Fiat  Cars 1,282 

Ore  Cars 72 

Cabooses 662 

Other  Freight  Cars 34 

52,403 

Work  Equipment: 

Steam  Shovels 20 

Si  earn  Cranes  and  Derricks 32 

Other  Work  Cars 3,351 

3,403 

Grand  Total  Cars 57 ,013 

GENERAL  REMARKS. 

The  length  of  road  operated  and  controlled  on  June  30  1909 
was  9,279  miles,  against  9,282  miles  on  June  30  1908  and  the 
average  for  the  year  1908-09  was  9,282  miles,  against  an 
average  of  9,236  miles  in  1907-08. 

The  Gross  Earnings  per  mile  were  $8,555  74  in  1908-09, 
against  $8,494  92  in  1907-08.  The  Operating  Expenses, 
including  Taxes,  per  mile  in  1908-09  were  $6,237  31,  against 
$6,330  58  in  1907-08.  The  percentage  of  Operating  Ex- 
penses, including  Taxes,  to  Gross  Earnings  in  1908-09  was 
72.90,  against  74.52  in  1907-08. 


The  number  of  revenue  tons  moved  one  mile  increased 
0.40  per  cent,  as  compared  with  1907-08,  and  Freight  Earn- 
ings decreased  0.50  per  cent.  Passengers  carried  one  mile 
increased  4.92  per  cent  and  Passenger  Earnings  increased 
5.20  per  cent.  The  percentage  of  Operating  Expenses  to 
Gross  Earnings  decreased  1.67  per  cent. 

The  total  amount  at  credit  of  Sinking  Funds  on  June  30 
1908  was  $29,127,440  95.  This  amount  was  increased 
during  the  year  by  the  sum  of  $1,134,824  52,  of  which 
$675,828  56  was  paid  directly  from  the  earnings  of  the  year. 
The  increase  during  the  year  of  bonds  held  in  the  funds 
amounted  to  $553,800,  of  which  $545,000  were  canceled 
and  $8,800  remain  uncanceled  in  Sinking  Fund  Investments. 

In  December  1908  a  majority  of  the  stock  of  the  Colorado 
&  Southern  Railway  was  purchased  and  its  cost  will  be  found 
stated  in  the  accounts.  There  seems  to  be  reason  to  expect 
that  the  purchase  will  prove  beneficial  to  both  interests. 

For  further  details  relating  to  the  affairs  of  the  company, 
reference  is  made  to  the  report  of  the  General  Auditor  and 
the  following  statements. 

By  order  of  the  Board  of  Directors. 

GEORGE    B.     HARRIS,     President. 


INCOME  ACCOUNT. 


Debit- 


Operating  Expenses $54,560,997  77 

Taxes 2,517,017  52 


Betterments 

Outside  Operations  and  Rents  Balance,  and  Miscellaneous 

Income    

Interest  on  Bonds  of  C.  B.  &  Q.  RR.  and  controlled  com- 
panies     

Cash  Paid  to  Sinking  Funds: 

C.  B.  &  Q.  4  and  5  per  cent  Bonds  of  1919.       $232,530  00 

C.  B.  &  Q.  4  percent  Bonds  of  1921 43,000  00 

C.  B.  &  Q.  4  percent  Bonds  of  1922 79,680  00 

C.  B.  &  Q.  4  percent  Bonds  of  1927 293,618  56 

Lincoln   &  Northwestern  RR.  7  per  cent 

Bonds  of  1910 6.000  00 

Nodaway  Valley  RR.  7  per  cent  Bonds 

of  1920 10,000  00 

Tarkio  Valley  RR.  7  per  cent  Bonds  of 

1920 11,000  00 


$57,078,015  29 
2,237,080  86 

612,197  74 

7,875,507  16 


Dividends: 

October  1  1908 $2,216,782  00 

January  1  1909 2,216.782  00 

April  1  1909 2,216,782  00 

July    11909 2,216,782  00 


675,828  56 


8,867,128  00 


Balance  at  credit  of  Income  Account 1,266,871  75 


$78,612,629  36 


Credit — 

Freight  Revenue $52,240,920  60 

Passenger  Revenue 19,585,305  02 

Other  Operating  Revenue 6,786,403  74 


$78,612,629  36 

$78,612,629  36 

Balance  for  year $1,266,871  75 

Balance  June  30  1908 39,405,889  79 


Balance  at  credit  of  Income  Account  June  30  1909 $40,672,761  54 

Note. — The  figures  in  above  table  cover  the  roads  actually  operated  by 
the  C.  B.  &  Q.  RR.  Co.,  whereas  the  figures  at  beginning  of  the  report 
cover  also  roads  controlled  through  ownership  of  stock. 

GENERAL  BALANCE  SHEET  JUNE  30   1909. 

Assets — 

Cost  of  Road  and  Equipment $360,245,059  73 

Cost  of  Investments  in  Controlled  Roads: 

Colorado  &  Southern  Railway  Co $16,416,337  50 

Davenport  Rock  Island   &  Northwestern 

Ry.    Co 1,904,167  24 

Quincy  Omaha  &  Kansas  City  RR.  Co...      3,322,914  00 

Narrow  Gauge  Railroads 1,597,981  39 

23,241,400  13 

Sundry  Investments 11,073,130  05 

Trustees  of  Sinking  Funds,  showing  the  cost  of  uncanceled 

securities  and  cash  awaiting  investment  held  in  Sinking 

Funds    18,841,722  68 

Material  and  Supplies 5,882,190  73 

Sundry  Available  .Securities 1,912,200  00 

Cash  on  hand 15,064,572  55 


$436,260,275  87 


Liabilities — 

Capital  Stock 

Funded  Debt 

Matured  Coupons,  not  presented 

Accruals  not  yet  payable: 

Interest  on  Bonds 

Sinking  Fund  Payments 

Unpaid  Vouchers  and  Pay-rolls 

Relief  Department  Fund 

Fire  Insurance  Fund 

Sundry  Accounts  Balance 

Renewal  Fund 

Income  Account 

Profit  and  Loss 

Sinking  Funds,  showing  the  total  of  payments  to  and  accre- 
tions of  Sinking  Funds  for — 
C.  B.  &  Q.  4  and  5  per  cent  Bonds  of  1919 

(Iowa  Division) $6,037,416  50 

C.  B.  &  Q.  4  percent  Bonds  of  1921 2,222,573  21 

C.    B.    &    Q.    4    per   cent    Bonds   of    1922 

(Denver  Extension) 4,021,552  84 

C.    B.    &   Q.    4    per  cent    Bonds   of    1927 

(Nebraska   Extension) 5,320,705  88 

B.    &  M.   R.   RR.  in  Nebraska  6  per  cent 

Bonds  of  1918 8,473,503  16 

B.   &  M.   R.   RR.  In  Nebraska  4  per  cent 

Bonds  of  1910 3,218,301  62 

Republican  Valley  RR.  6  per  cent  Bonds  of 

1919 

Lincoln   &   Northwestern   RR.   7  per  cent 

Bonds  of  1910 

Nodawav  Valley  RR.  7  per  cent  Bonds  of 

1 920 

Tarkio  Valley   RR.   7   per  cent   Bonds  of 
1920  .- 


$110,839 

203,373 

63 

3,221 

289 

6,110 

71 

692 

16,476 

10,000 

40,672 

14,187 


,100  00 
,000  00 
,720  50 

913  37 
844  98 
816  69 
,186  93 
048  43 
392  94 
000  00 
761  54 
325  02 


612,683  90 
292,428  36 

30,000  00 

33,000  00 — 30,262,165  47 


$436,260,275  87 
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NORTHERN    PACIFIC    RAILWAY    COMPANY, 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1909. 


Office  of  the  Northern  Pacific  Railway  Co. 
St.   Paul,    Minnesota, 
September  27   1909. 
To  the  Stockholders  of  the  Northern  Pacific  Railway  Company: 
The  following,  being  the  Thirteenth  Annual  Report,  shows 
the  result  of  the  operation  of  your  property  for  the  fiscal  year 
ending  June  30  1909. 


INCOME  ACCOUNT. 


1908. 
Revenue  from  Transportation:  $ 

Freight    46,423,836  33 

Passenger 18,133,238  52 

Other   revenue   from   trans- 
portation   3,065,076  27 

Totals    67,622,151  12 

Revenue  from  Operation  other 

than  transportation 598,526  08 


1909. 
S 
47,073,305  13 
17,330,608  06 

3,416,101  72 

67,820,014  91 

640,732  30 


Increase  ( +)  or 

Decrease  ( — ) . 

$ 

4-649,4  68  80 

— 802.630  46 

+  351,025  45 

+  197,863  79 

+  42,206  22 


Total  operating  revenue- -68, 220, 677  20  68,460,747  21        +240,070  01 


Per  mile  (average) 12,110  18 

Operating  Expenses: 

Maintenance    of    way    and 

structures 8,762,297  33 

Maintenance  of  equipment..  8,572,716  73 

Traffic   expenses 807,849  40 

Transportation  expenses 20,659,119  39 

General  expenses 1,038,701  09 


12,071  46 


7,847,050  35 

7,845,689  35 

919,199  03 

20,305,621  20 

1,102,444  72 


—38  72 


— 915,246  98 
— 727,027  38 
+  111,349  63 
— 353,498  19 
+  63,743  63 


Totals    39,840,683  94 

Per  mile   (average) 7,072  31 


38,020,004  65  — 1,820,679  29 


6,703  94 


—368  37 


Net  operating  revenue 

Per  mile  (average) 

Outside  Operations: 

Sleeping,  parlor,  observa- 
tion, dining  and  cafe  cars 
and  restaurants 


28,379,993  26 
5,037  87 


30,440,742  56    +2,060,749  30 
5,367  52  +329  65 


640,925  86 


Total  net  revenue 29.020,919  12 

TaxesAccrued 2,717,485  67 

Per  mile  (average) 482  39 

Operating  income 26,303,433  45 

Other  Income: 

Dividends  and  interest  on 
securities,  interest  on  de- 
posits and  miscellaneous,   3,122,646  95 

Rentals  received 8 53, 115  94 

Hire  of  equipment 138,380  41 


429,359  58 

30,870,102  14 

2,547,834  67 

449  25 

28,322,267  47 


-211,566  28 


2,355,670  81 
889,748  10 
452,218  91 


+  1,849,183  02 

— 169,651  00 

—33  14 

+  2,018,834  02 


— 766,976  14 

+  36,632  16 

+  313,838  50 


Gross  income 30,417,576  75  32,019,905  29    +1,602,328  54 


Deduct: 

Rentals   paid 318,718  38 

Interest  on  funded  debt 7,098,907  50 

Interest  and  commissions  on 

new  stock  subscriptions. _   3,106,882  75 
Dividends  on  stock 10,850,000  09 


337,136  34 
6,775,002  50 


+  18,417  96 
-323,905  00 


3,268,416  36         +161,533  61 
14,105,000  00    +3,255,000  00 


Totals    21,374,508  63    24,485,555  20    +3,111,046  57 


Net 9,043,068  12      7,534,350  09 


Less  amount  approoriated  for 

insurance  fund 2,784,950  28 


-1,508.718  03 


-2,784,950  28 


Net  income  for  the  year..   6,258,117  84     7,534,350  09    +1,276,232  25 


55.54% 


— 2.86% 


Ratio  of  operating  expenses  to 

total  operating  revenue. _  58.40% 
Ratio    of    taxes    to    total    op- 
erating revenue 3.98%  3.72%  — .26% 

Note. — This  income  account,  and  its  ancillary  statements  herein,  have 
been  prepared  in  accordance  with  the  classifications  promulgated  by  the 
Inter-State  Commerce  Commission  as  revised  to  July  1  1908,  the  accounts 
for  the  previous  year  having  been  re- cast  for  the  purpose  of  comparison. 

MILEAGE  OPERATED. 

Changes  have  taken  place  in  the  mileage  operated  during 
the  year  as  follows: 

There  were  added: 

Miles. 
Lapwai    Branch   extended   Vollmer   to   Grangeville, 

Idaho 31.78 

Vancouver,  Washington,  to  North  Portland,  Oregon, 

acquired 5.41 

St.  Regis  cut-off,  Montana,  constructed 21.69 

Hawley,  Minnesota,  to  Camp  No.  2,  constructed 7.74 

Snake  River  Junction  to  Texas  Ferry,  Washington, 

acquired 41.03 

Corrections  by  re-chaining .59 


Dec.  1  1908. 

Jan.   1  1909. 

Mar.  1  1909. 
June  30  1909. 
June  30  1909. 


June  30  1909. 

Total   additions. 
Deductions: 


.108.24 


Jan.  l  1909. 

Jan.   1  1909. 
June  30  1909. 

June  30  1909. 


Main    Line    Minnesota,    released    by    substi- 
tution of  new  double  track 12.28 

Vancouver  Branch,  Washington,  shortened.  .      .35 
Main     Line,     Montana,     shortened     between 

Missoula  and  Garrison 4. 93 

Main   Line,    Minnesota,    released    by   substi- 
tution of  new  double  track 6.51 


Total  deductions. 


24.07 


Net  additions 84.17 

Mileage  operated  June  30  1908 ....        5,649.13 

Mileage  operated  June  30  1909 5,733.30 


Average  mileage  operated  during  the  year 5,671 .29 

EARNINGS. 

FREIGHT  BUSINESS. 

Freight  revenue  was  $47,073,305  13,  an  increase  of 
$649,468  80  or  1.40  per  cent  over  the  previous  year. 

5,260,492,660  tons  of  revenue  freight  were  moved  one 
mile,  an  increase  of  104,114,291  tons  one  mile,  or  2.02  per 
cent  over  the  previous  year. 

The  rate  per  ton  per  mile  decreased  from  .00900  to  .00895. 

The  revenue  train  load  increased  from  430.87  to  434.59 
tons. 


PASSENGER  BUSINESS. 

Passenger  revenue  was  $17,330,608  00,  a  decrease  of 
$802,630  46  or  4.43  per  cent  from  the  previous  year. 

Mail  revenue  was  $1,063,056  90,  an  increase  of  $67,736  48 
or  6.81  per  cent. 

Express  revenue  was  $1,413,558  07,  an  increase  of  $132,- 
938  64,  or  10.38  per  cent. 

Excess  baggage  and  miscellaneous  passenger  revenue  was 
$310,483  95,  an  increase  of  $45,447  55,  or  17.15  per  cent. 

The  total  revenue  for  persons  and  property  carried  on 
passenger  trains  was  $20,117,706  98,  a  decrease  of  $556,- 
507  79,  or  2.69  per  cent  from  the  previous  year. 

The  number  of  passengers  carried  was  8,404,712,  an  increase 
of  524,379  over  the  previous  year-,  and  the  number  of  pas- 
sengers carried  one  mile  was  767,439,465,  a  decrease  of 
26,912,483,  or  3.39  per  cent . 

The  miles  run  by  revenue  passenger  trains  were  9,571,432, 
an  increase  of  509,604,  or  5.62  per  cent. 

The  rate  per  passenger  per  mile  was  .02258  and  .02283 
last  year. 

OPERATING  EXPENSES. 

MAINTENANCE  OF  EQUIPMENT. 

The  charges  for  Maintenance  of  Equipment  were  $7,- 
845,689  35,  a  decrease  of  $727,027  38,  or  8.48  per  cent. 

LOCOMOTIVES. 

Total  number  of  locomotives  on  active  list  June  30  1908 1,314 

Additions: 

Purchased — Pacific  type  passenger  locomotives 10 

Atlantic  type  passenger  locomotives 3 

—       13 


Deductions — Sold 3 

Dismantled    1 


1,327 


—         4 


Total  number  on  active  list  June  30  1909 

In  addition  to  those  on  the  active  list  there 
locomotives  on  the  superannuated  list. 

HAULING  CAPACITY. 

The  capacity  of  all  engines  on  the  active  list  as  compared 
with   last   year   is   shown   approximately   by   the 
statement  of  total  weights: 

Total  Weight 
Number,     on  Drivers. 

Assignment  June  30  1908 1,314      174,898,723 

Added  during  fiscal  year 13  1,745,900 


1,323 

are  thirty 


following 


Total  Weight 
of  Engines. 
231,196,437 
2,923,650 


Totals 1,327 

Sold  and  scrapped  during  the  fiscal  year.  _         4 


176,644,623 

344,950 


234,120,087 
476,900 


Assignment  June  30  1909 1,323      176,299,673      233,643,187 

Net   increase 9 

Percentage  of  increase .68° 


1,400,950 
.80% 


2,446.750 
1.05% 


PASSENGER  EQUIPMENT. 

On  June  30  1908  the  Company  owned  923  passenger  train 
cars,  including  103  sleeping  cars  owned  jointly  with  the 
Pullman  Company;  on  June  30  1909  1,005  passenger  train 
cars,  including  103  sleeping  cars  owned  jointly  with  the 
Pullman  Company,  a  net  increase  of  82.  The  number  and 
kind  of  cars  owned  is  shown  in  table  on  page  35  pamphlet 
report . 

FREIGHT  EQUIPMENT. 

Comparative  number  and  capacity  of  freight  cars: 


No. 

Box 24,480 

Furniture 465 

Refrigerator 953 

Fruit 

Stock 2,192 

Flat 8,442 

Oil 12 

Coal 4,777 

Ballast  and  Ore 850 


—  1908 

Capacity 
(Tons). 


848,719 
11,725 
23,655 

52,825 

276,890 

330 

190,955 

34,000 


No. 
23,052 
428 
1,432 


1909 

Capacity 
(Tons) . 
789,827 
10,800 
35,625 


-Inc.  or  Dec. — 

Capacity 

No.     (Tons). 

1.428  58,892 

37         925 

479    11,970 


2,670 

8,129 

13 

4,932 

842 


62,410 

269,770 

345 

198,985 

33,680 


478 
313 

1 
155 

8 


9,585 

7,120 

15 

8,030 

320 


41,498    1,401,442 


673  37.657 
1.60%    2.62% 


Totals 42,171  1,439,099 

Percentage 

Average  capacity  per 

car 34.1         33.8         .3 

Note. — Figures  in  full  face  denote  decrease. 

In  addition  to  equipment  shown  as  on  hand  June  30  1909 

the  following  have  been  purchased  or  will  be  built  at  the 

Company's  shops  during  the  current  year: 

Locomotives — 

Pacific  type  passenger  locomotives 44 

Mikado  type  freight  locomotives 40 

Six-wheel  type  switch  locomotives 15 

Mallet  compound  mountain  locomotives 11 

110 

Freight  Train  Cars — 
2,000  40-ton  box  cars  from  manufacturers  and  668  from  Company's  shops 
at  South  Tacoma. 
Passenger  Train  Cars — 
16  new  sleeping  cars  owned  jointly  with  Pullman  Company. 
DEPRECIATION  OF  EQUIPMENT. 

In  accordance  with  the  rules  of  the  Inter-State  Commerce 

Commission,  the  following  amounts  have   been   charged   to 

operating  expenses  on  account  of  estimated  depreciation  of 

equipment,    viz.: 

Maintenance  of  Equipment: 

Locomotives - --   $«59,396  70 

I'.issenger  cars 230,741  01 

Freight  cars --- 1,605.700  14 

Work    cars -----       51,398  44 

Floating  equipment 1,565  15 

$2,754,801  44 
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MAINTENANCE  OF  WAY  AXD  STRUCTURES. 

The  charges  for  Maintenance  of  Way  and  Structures  were 
§7,847,050  35,  a  decrease  of  $915,246  98  or  10.45  per  cent. 

The  property  was  well  maintained  and  improved,  as  shown 
by  the  following: 

PERMANENT  WAY. 

New  main  line  laid  with  85-pound  rail 29.43  miles 

New  second  track  laid  with  85-pound  rail 115.54 

Main  line  relaid  with  new  90-pound  rail 13.67 

Main  line  relaid  with  new  85-pound  rail 374.18 

Second  track  relaid  with  new  90-pound  rail 19.00 

Second  track  relaid  with  new  85-pound  rail 5.34 

Sidings  and  spur  tracks  constructed 130.77     " 

Track  ballasted 627.58     " 

Embankment  widened 191.70     " 

Cross-tie  renewals,  main  line 1,306,170    Ties 

Cross-tic  renewals,  branch  lines 971,010     " 

Timber  bridges  replaced  by  permanent  structures  and  em- 
bankments, 46  in  number,  equal  to 1.65  miles 

Timber  bridges  renewed 44 

Timber  culverts  replaced 217 

New  stock  fence  constructed 272.57  miles 

Xcw  snow  fence  constructed 0.50     " 

BRIDGES. 

During  the  year  90  bridges  were  replaced  and  16  aban- 
doned. 44  were  replaced  by  timber  structures  and  8 
permanent  and  38  timber  structures  were  replaced  in  perm- 
anent form  as  follows: 

Replaced  by  embankment 29  bridges,  5,479  lineal  feet 

Replaced  by  truss,  girder  and  I-beam  spans 17        "        3,268 

Total    46         "         8.747 

44  timber  bridges,  5,364  lineal  feet  have  been  renewed. 

217  timber  culverts  were  rebuilt,  4  in  temporary  and  213 
in  permanent  form. 

There  are  now  under  construction  on  operated  lines,  2,302 
lineal  feet  of  steel  girders  on  concrete  piers,  835  lineal  feet 
of  steel  trestles  and  1,616  lineal  feet  of  reinforced  concrete 
trestles.  A  plant  has  been  established  at  Glendive,  Montana, 
for  the  purpose  of  making  concrete  piles  and  slab  girders, 
with  which  the  present  pile  bridges,  which  it  is  not  necessary 
to  replace  with  steel  girders,  can  be  replaced  in  concrete 
with  ballasted  deck.  It  is  expected  that  by  the  end  of  1911 
all  timber  structures  on  the  main  line  between  St.  Paul  and 
Livingston,  Montana,  will  have  been  replaced  with  steel 
or  concrete. 

BRIDGES  AS  THEY  EXIST  JUNE  30  1909. 

Aggregate  Length. 

No.  Lineal  Feet.  Miles. 
Steel,  iron,  stone  and  concrete  permanent  bridges   518  79,765  15.11 
Timber  and  combination  iron  and  timber  struc- 
tures  2,736  422,307  79.98 

Totals    3,254  502,072  95.09 

The  total  length  of  timber  structures  replaced  by  steel 
bridges,  embankment,  or  in  other  permanent  form,  from 
July  1st  1885  when  the  work  was  commenced,  to  June  30th 
1909,  has  been  112.75  miles. 

BUILDINGS. 

Superior,  Wis. — The  new  brick  passenger  station  at 
Nettleton  Avenue,  mentioned  in  last  report,  was  completed 
in  October  1908. 

Cloquet,  Minn. — A  frame  passenger  station  (joint  with 
Great  Northern  Railway)  is  being  erected  and  will  be  finished 
this  autumn. 

St.  Paul,  Minn. — An  extension  48x300  feet  of  the  freight 
house  and  general  office  building,  Prince  Street,  is  being 
built,  to  be  completed  this  autumn.  The  second  story  is  to 
be  utilized  as  an  extension  of  the  general  offices. 

St.  Cloud,  Minn. — A  passenger  station  of  brick  with 
granite  trimmings,,  with  platforms,  is  under  way,  to  be 
completed  this  autumn. 

Detroit,  Minn. — The  brick  passenger  station,  with  plat- 
forms, mentioned  in  last  report,  has  been  completed. 

Staples,  Minn. — A  brick  passenger  station  and  office 
building  is  being  erected.  The  second  story  will  provide 
quarters  for  the  division  superintendent  and  his  forces. 
The  building  will  be  completed  this  autumn. 

DUworth,  Minn. — A  brick  office  building,  to  provide 
quarters  for  division  officers  and  forces  has  been  completed. 

Moorhead,  Minn. — A  brick  freight  house  and  office 
30x160  feet,  with  necessary  platforms,  has  been  completed. 
The  heating  plant  installed  will  also  provide  heat  for  pas- 
senger station. 

Valley  City,  A7.  D. — A  new  passenger  station,  located  on 
the  new  main  line  between  Alta  and  Berea,  is  being  erected, 
and  will  be  completed  this  autumn  . 

Jamestown,  N.  D. — A  brick  lunch  room  has  been  com- 
pleted. 

Billings,  Montana. — The  new  brick  passenger  station  and 
brick  lunch  building  have  been  completed. 

A  brick  supply  building  for  use  in  connection  with  pas- 
senger facilities  has  been  erected. 

Forsythe,  Montana. — A  frame  lunch  room  has  been  com- 
pleted. 

Lewiston,  Idaho. — The  brick  passenger  station  has  been 
completed. 

Pasco,  Washington. — The  frame  lunch  building  mentioned 
in  last  report  has  been  completed. 

A  frame  two-story  recreation  building  is  under  way,  to  be 
completed  this  autumn . 

North  Yakima,  Wash. — A  passenger  station  and  express 
building  to  be  constructed  of  brick  with  sandstone  trimmings, 
and  platforms,  is  under  way  to  be  completed  this  autumn. 


Ellensburg,  Wash. — A  passenger  station,  to  be  constructed 
of  brick  with  sandstone  trimmings,  and  platform,  is  under 
way,  to  be  completed  this  autumn. 

Tacoma,  Wash. — The  City  of  Tacoma  has  granted  the 
franchise  required  for  the  construction  of  the  new  passenger 
terminal  and  work  has  been  commenced.  Contract  has  been 
awarded  for  the  passenger  station,  train  shed  and  platform. 

Exterior  walls  of  the  station  will  be  built  of  brick  with 
sandstone  trimmings;  floor  system  and  stairs  will  be  re- 
inforced concrete;  roof  and  dome,  steel. 

COMBINATION  STATIONS. 

Frame  combination  stations  have  been  constructed  as 
follows: 

In  Montana:  at  Townsend,  Cardwell,  Pipestone,  Silesia, 
St.  Regis,  Rivulet  and  Paradise. 

In  Idaho:  at  Kootenai. 

In  Washington:  at  Mondovi,  Outlook,  Bayne,  Deer  Island, 
Crawford  and  Grand  View. 

SHOPS,   ENGINE  FACILITIES  AND   YARDS. 

Laurel,  Montana. — The  40-stall  roundhouse,  shops,  sewer 
and  water  facilities,  coal  dock  and  other  division  terminal 
buildings,  with  yards,  mentioned  in  last  report  as  being  under 
construction,  have  been  completed. 

Paradise,  Montana. — The  20-stall  roundhouse,  shops, 
sewer  and  water  facilities,  coal  dock  and  other  division 
terminal  buildings,  with  yards,  have  been  completed. 

Kootenai,  Idaho. — The  20-stall  roundhouse,  shops,  sewer 
and  water  facilities,  coal  dock  and  other  division  terminal 
buildings,  with  yards,  have  been  completed. 

FUEL  STATIONS. 

Besides  the  coal  docks  at  Laurel,  Paradise  and  Kootenai 
mentioned  above,  new  docks  have  been  erected  in  Montana 
at  Livingston,  Saltese,  Rivulet,  St.  Regis  and  Trout  Creek, 
and  at  Aberdeen  Junction,  Washington. 

WATER  SUPPLY. 

New  steel  water  tanks  of  100,000  gallons  capacity  have 
been  completed  at  Brainerd,  Minnesota;  Laurel,  Montana; 
Paradise,  Montana;  and  Kootenai,  Idaho. 

New  wooden  water  tanks  of  100,000  gallons  capacity  have 
been  completed  at  Witherow,  Minnesota;  Mandan,  North 
Dakota;  St.  Regis,  Rivulet  and  Belknap,  Montana;  and 
Ridgefield,  Washington. 

Gravity  water  supply  has  been  installed  at  Castle  Rock, 
Washington  and  Easton,  Washington. 

INTERLOCKING  PLANTS. 

Superior,  Wis. — The  mechanical  interlocking  plant  at 
crossing  of  C.  St.  P.  M.  &  O.  Ry.  has  been  remodeled  and 
enlarged  from  a  24  lever  machine  with  22  working  levers  to  a 
52  lever  machine  with  34  working  levers. 

An  electric  interlocking  plant  has  been  installed  at  the 
Wisconsin  draw-bridge  over  St.  Louis  Bay.  This  is  a  24 
lever  machine  with  18  occupied  spaces. 

Duluth,  Minn. — An  electric  interlocking  plant  has  been 
installed  at  the  Minnesota  draw-bridge  over  St.  Louis  Bay. 
This  is  a  20  lever  machine  with  16  occupied  spaces. 

A  mechanical  interlocking  plant  has  been  installed  at  the 
junction  with  the  Duluth  Missabe  &  Northern  Railway  at 
27th  Avenue, 
levers. 

St.  Paul,  Minn. — An  electric  interlocking  plant  has  been 
installed  in  Mississippi  Street  yard.  This  is  a  40  lever 
machine  with  37  occupied  spaces  and  takes  the  place  of  an 
old  24  lever  mechanical  machine  with  20  working  levers. 

Manitoba  Junction,  Minn. — Authority  has  been  granted 
for  the  installation  of  a  mechanical  interlocking  plant  at  this 
point  at  the  junction  of  Red  River  branch  with  new  main  line. 
The  machine  will  be  24  lever  frame  with  19  working  levers. 

Carman,  Minn. — Contract  has  been  awarded  for  install- 
ation of  a  mechanical  interlocking  plant  at  this  point  at 
crossing  of  Great  Northern  Railway,  the  machine  to  be 
24  lever  frame  with  21  working  levers. 

Garrison,  Montana. — Contract  has  been  awarded  for 
installation  of  a  mechanical  interlocking  plant  at  this  point 
at  end  of  double- track  and  junction  with  Northern  Pacific 
Butte  Line,  the  machine  to  be  24  lever  frame  with  21  working 
levers. 

Montana  Division,  First  District. — Authority  has  been 
granted  for  the  installation  of  automatic  block  signals 
between  Laurel  and  Livingston.  There  will  be  176  electric 
signals  of  three-position  type. 

Tacoma,  Wash. — Ten  additional  automatic  block  signals 
have  been  installed  between  this  point  and  South  Tacoma. 

Tacoma- Seattle  Line. — Contract  has  been  awarded  for 
installation  of  automatic  block  signals  between  Tacoma  and 
Seattle.  There  will  be  51  electric  signals  of  three-position 
type. 

TIE-TREATING  PLANTS. 

Brainerd,  Minn. — 7,365  lineal  feet  of  trackage,  one 
additional  160,000-gallon  steel  storage  tank  for  creosote  oil, 
and  one  100,000  gallon  steel  water  tank  for  fire  protection 
have  been  added  to  this  plant. 

Paradise,  Montana. — 13,315  lineal  feet  of  trackage  and 
one  160,000  gallon  steel  storage  tank  for  creosote  oil  have 
been  added  to  the  plant. 

There  were  treated  during  the  year  ending  June  30  1909 
463,220  ties  at  Brainerd  and  584,979  at  Paradise. 


This  is  a  24  lever  machine  with  19  working 
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DOCKS  AND   WHARVES. 

Seattle.  Wash, — Work  on  extensions  of  piers  Nos.  1  and  2 
to  new  harbor  line  is  under  way. 

A  portion  of  the  piles  under  the  present  piers  Nos.  1  and  2 
have  been  protected  from  teredo  action  by  lock  joint  cement 
pipe. 

A  new  shed  has  been  built  along  the  side  of  pier  No.  3. 

The  dock  and  freight  sheds  at  West  Seattle  have  been 
extended. 

CHARGES    TO    CAPITAL     ACCOUNT. 

Upon  requisition  of  the  Executive  Officers,  approved  by 
the  Board  of  Directors,  expenditures  have  been  made  during 
the  past  fiscal  year  for: 

Real  estate,  right  of  way  and  terminals — 

At  Superior,  Wisconsin,  real  estate $44,410  18 

St.  Paul,  Minnesota,  real  estate 103,138  75 

Minneapolis,  Minnesota,  real  estate 23,290  00 

Dilworth,  Minnesota,  terminals (Credit)  475  52 

Laurel,   Montana,  terminals 251.311  03 

Paradise.  Montana,   terminals 252,549  34 

Sand  Poiit.  Idaho,  terminals 286,503  97 

Lewiston,  Idaho,  passenger  station,  yard 

and   tracks 49,066  42 

Spokane,  Washington,  real  estate 403  00 

Seattle,    Washington,    terminals,    tunnel 

and  passenger  station 69,910  10 

Tacoma,  Washington,  terminals 112,769  29 

Hoquiam,  Washington,  real  estate 8,000  00 


$1,200,876  56 


Branches,  line  changes,  grade  revisions  and  second  main  track — 
One-third    interest    in    double-track    line    Vancouver    to 

North  Portland,  including  bridges  over  Columbia  and 

Willamette    Rivers.      (Two-thirds    owned   by    Spokane 

Portland  &  Seattle  Railway  Co.) $1,993,357  48 

St.  Regis  to  Paradise,  Montana,  new  line..  648,402  23 
White  Pine  Hill,  Montana,  grade  revision. _       488.708  99 

Tacoma-Tenino  Line,  Washington 567,816  05 

Gray's  Harbor  &  Columbia  River  Ry .,  Wash- 
ington      85,353  09 

Green  River  Branch  extension,  Washington.         49,770  13 

De  Smet  to  St.  Regis,  Montana 793,974  92 

Rights  of  way  at  Seattle,  Washington,  for 

changes  of  line  and  new  tracks 505,457  99 

Surveys  and  rights  of  way  in  North  Dakota.  23,774  16 
Superior  to  Central  Ave.,  Wisconsin,  second 

main  track 12,263  10 

Wadena  to  Lake  Park,   Minnesota,  second 

main  track 9,318  58 

Lake  Park  to  Glyndon,  Minnesota,  second 

main  track 698,921  19 

Glyndon   to   Moorhead,    Minnesota,   second 

main  track 386  59 

Haggart  to  Casselton,  North  Dakota,  second 

main  track 99  23 

Wheatland  to  Buffalo,  North  Dakota,  second 

main  track 223,947  05 

Alta  to  Berea,  North  Dakota,  second  main 

track   36,709  62 

Livingston  to  Muir,  Montana,  second  main 

track    117,722  13 

West   End   to    Bozeman,    Montana,   second 

main  track . 3,864  49 

Garrison  to  Missojla,  Montana,  second  main 

track    2,759,811  53 

Auburn  to  Meeker,  Washington,  second  main 

track    88.197  36 

Vancouver  to  Kalama,  Washington,  second 

main  track 823,828  42 


9.931.684  33 


Additions  and  betterments — 

Right  of  way  and  station  grounds $111,556  73 

Widening  cuts  and  fills 24,090  66 

Protection  of  banks 27,642  88 

Grade  revisions  and  changes  of  line 16,546  45 

Tunnel   improvements 2,644  86 

Bridges,  trestles  and  culverts 230,365  29 

Increased  weight  of  rail  and  fastenings 203,025  91 

Ballast 94,229  00 

Additional  main  tracks 83,528  82 

Sidings  and  spur  tracks 211,548  77 

Terminal  yards 264,715  26 

Fencing  right  of  way 29,820  89 

Improvement  of  over  and  under  grade  cross- 
ings      1,256  36 

Track  elevation,  elimination  of  grade  cross- 
ings,   &c 28,797  54 

Interlocking  apparatus 11 ,694  03 

Block  and  other  signal  apparatus 4,326  67 

Telegraph  and  telephone  lines 29,168  82 

Station  buildings  and  fixtures 243,408  34 

Shops,  enginehouses  and  turntables 27,008  11 

Shop  machinery  and  tools (Credit)  21,390  88 

Water  and  fuel  stations 29,307  91 

Dock  and  wharf  property 101,009  27 

Miscellaneous   structures 47,549  42 


New  equipment — 

Locomotives $202,151  03 

Passenger  cars 826,601  38 

Freight  and  work  cars 931,588  84 


1,801,851  11 


1,960,341  25 


Total  for  the  year $14,894,753  25 

In  addition  to  the  above  amount  added  to  the  cost  of  the 
Noil  hern  Pacific  Estate,  advances  have  been  made  to  sundry 
companies  as  follows: 

Spokane  Portland  &  Seattle  Railway  Company $2,374,104  67 

Clearwater  Snort  Line  Railway  Company 4,216,003  20 

Big  Fork  &  International  Falls  Railway  Company..  53,483  32 

Missouri  River  Railway  Company 7,390  68 

Western   Dakota  Railway  Company                   _           _  226,021  01 

Shields  River  Valley  Railway  Company 169,392  70 

Total $7,046,395  58 

CAPITAL  STOCK  AND  DEBT. 

The  capital  Btock  outstanding  June  30  1908  amounted  to.. $155, 000, 000  00 
The   ma       ipital   stock   to  be  issued,  as  explained  in  thi 

Annual  Report  tor  1907,  amounting  to 93,000,000  00 

has  be<  'i  subscribed,  making  a  total  of  $248,000,000  00 

(of  which,  as  Shown  in  the  Balance  Sheet  herein,  $2~,387,000 
was,  at  the  date  of  this  report,  held  in  the  form  of  sub 
script  ion  receipts,  not  having   been  exchanged  for  cerlili 

As  shown  by  the  statement  In  the  report  of  the  Comptroller, 

the  bonded  debt  of  the  company  increased ..     $1,197,760  6S 


JOINT   LINES   WITH  THE   UNION   PACIFIC   RY.   CO. 

The  road  between  Lewiston,  Idaho,  and  Texas  Ferry, 
Washington,  72.03  miles,  and  between  Cul  de  Sac  and 
Grangeville,  Idaho,  54.84  miles,  is  completed  and  in  opera- 
tion. Arrangements  for  joint  operation  in  the  interest  of  the 
owning  companies  are  now  being  made. 

SPOKANE    PORTLAND    &    SEATTLE    RAILWAY. 

Lines  east  of  Pasco  have  been  completed  and  were  turned 
over  for  operation  on  May  3rd  1909  as  follows: 

Pasco  to  Snake  River  Junction,  Washington 26.09  miles 

Snake  River  Junction  to  Riparia  (Texas  Ferry) ,  Washington,.   41.03     " 

Snake  River  Junction  to  Marshall,  Washington 111.79     " 

On  the  line  from  Marshall  to  Great  Northern  Junction  (Spokane)     7.19     " 

grading  and  bridging  have  been  completed  and  track  will  be 
laid  by  August   1st   1909. 

That  part  of  the  Spokane  Portland  &  Seattle  Railway 
between  Snake  River  Junction  and  Riparia,  41.03  miles,  was 
purchased  by  the  Northern  Pacific  Railway  Company  and 
the  cost  thereof  included  in  the  expenditures  for  the  Clear- 
water Short  Line. 

NEW  LINES,   DOUBLE  TRACK,   GRADE  REVISIONS 
AND  LINE  CHANGES. 

MINNESOTA. 

Lake  Park  to  Glyndon,  Second  Main  Track,  26.83  Miles. — 
This  work  is  still  in  progress.  Completion  has  been  delayed 
on  account  of  a  sink  hole  encountered  near  Stockwood  for 
about  one  mile.  It  is  expected  to  obtain  the  use  of  the 
entire  line  late  this  autumn. 

NORTH   DAKOTA. 

Wheatland  to  Buffalo,  Second  Main  Track,  11.2  Miles. — 
This  work  has  been  completed. 

Missouri  River  Railway. — Contracts  have  been  let  and 
construction  is  in  progress  as  follows: 

From  Man  dan  north  along  the  Missouri  River  53  miles. 

From  Mandan  south  along  the  Missouri  River  72  miles. 

Work  on  the  grading  is  well  advanced  and  will  be  ready 
for  rails  early  in  1910. 

Western  Dakota  Railway  (Cannon  Ball  Line) — Contract 
has  been  let  for  90  miles  of  line. 

Work  on  grading  is  progressing  favorably  and  will  be 
completed  in  May  1910. 

MONTANA. 

Missouri  River  Railway. — Contract  has  been  let  for  50 
miles  of  line  extending  from  Glendive  northeasterly  along  the 
Yellowstone   River.     Grading  has  been  commenced. 

Shields  River  Valley  Railway. — Contract  has  been  let  for 
23  miles  of  line.  All  grading  is  completed  and  road  will  be  in 
operation  by  December  1 . 

Garrison  to  Missoula. — Line  changes,  grade  revisions  and 
second  track  work,  69.1  miles.  The  work  has  been  com- 
pleted . 

Clearwater  Short  Line  Railway,  Lo  Lo  Pass  Line. — Contract 
has  been  let  for  the  first  38  miles  west  from  Lo  Lo  station  to 
Lo  Lo  Pass  and  contractors  are  getting  their  outfits  on  the 
ground.     On  the  west  side  surveys  are  in  progress. 

De  Smet  lo  St.  Regis,  72  Miles. — Revision  and  repairs  of  the 
Coeur  d'Alene  Branch  on  a  0.5  per  cent  grade  line  and 
present  location.     This  work  has  been  completed. 

St.  Regis  to  Paradise,  21.8  Miles. — This  new  line  has  been 
completed. 

White  Pine  Hill,  28.4  Miles. — The  work  consisting  of 
change  of  line  and  grade  has  been  completed. 

WASHINGTON. 

Connell  Northern  Railway. — Connell  to  Adrian,  62  miles. 
Contract  has  been  let  and  grading  is  making  favorable 
progress . 

Ritzville  Branch,  38  Miles. — Contract  has  been  let  and 
contractors  are  getting  forces  on  the  work. 

Auburn  to  Meeker,  7.5  Miles  double  track. — This  work  has 
been  completed. 

Vancouver  to  Kalama,  29.9  Miles  Second  Main  Track  and 
Revisions. — The  revision  of  line  and  grading  for  second 
main  track  have  been  completed  and  track  will  be  finished 
by  October  31  1909. 

Tcnino  to  Kalama,  66.0  Miles  of  double  tracking  and  Re- 
visions.— Contract  has  been  let.  The  second  track  will  be 
completed  between  Tcnino  and  Chehalis,  a  distance  of  15 
miles,   this  fall. 

GENERAL. 

The  flood  damage  in  Montana  mentioned  in  the  lasl  report 
turned  out  to  be  as  great  as  anticipated  and  the  heavy  repairs 
and  bridge  adjustments  made  necessary  are  just  being 
completed . 

In  the  Minnesota  Rate  Case  the  testimony  has  bei 
during  the  year  and  ii  is  hoped  the  arguments  will  be  made 
late  this  autumn. 

The  report  of  the  Comptroller  gives  further  details  of  the 
transactions  of  the  Company. 

By  order  of  the  Board  of  Directors, 

HOWARD  ELLIOTT, 

President. 
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INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING 

JUNE  30  1909. 

Dr. 
I'o  - 
Operating   Expenses: 

Maintenance  of  way  and  structures $7  847,050  3,> 

Maintenance  of  equipment 7,845,689  35 

.afflc  expenses 919,199  03 

Transportation  expenses 20,305,621  20 

General  expenses  ..  -_ll^2ji4i!2$38,ov0loo4  65 

C€S* 

State  and  county 2,547,834  67 

Interest  and  Rentals: 

Interest  on  funded  debt 56,775.002  50 

Interest  and  commission  on  new  stock  sub- 
scriptions          3,268,416  36 

Rentals  of  leased  roads  and  terminals 335,921  51 

0theI  rentalS--  - l^lll    10.380,555  20 

ID  1 r  i dends ' 

Nos.  44,  45,  46  and  47 14,105,000  00 

Balance  carried  to  credit  of  Profit  and  Loss  below 7,534,350  09 

$72,587,744  61 

By—  Cr. 

Operating  Revenues: 

Freight  $47,073,305  13 

Passenger   17,330.608  06 

Other  4.056,834  02 

$68,460,747  21 

Outside  Operations: 

Sleeping  cars $331,506  08 

Parlor  and  observation  cars 62, 614  57 

Dining  and  cafe  cars  (Deficit) 32,781  30 

Restaurants    68,020  23— $429,359  58 

Rentals  Received 889 ,748  1 0 

Hire  of  Equipment 452,218  91 

Miscellaneous  Income 15,011  89 

Dividends  and  Interest  on  securities  owned  and  interest  on 

deposits .-     2,340,658  92 

$72,587,744  61 

PROFIT   AND  LOSS    ACCOUNT  JUNE  30   1909. 

Balance   $58,172.008  07 

$58,172,008  07 

By— 

Balance  to  credit  June  30  1908,  as  per  annual  report $50,61 1 ,364  53 

Balance  of  sundry  accounts  written  off 26,293  45 

Balance  of  Income  for  year  ending  June  30  1909.  brought 

down... -      7.534,350  09 

$58,172,008  07 

By— 
alance  to  credit  of  Profit  and  Loss  as  per  balance  sheet $58,172,008  07 


RESOURCES  AND  DISBURSEMENTS  YEAR  ENDING 

JUNE  30  1909. 
(Being  a  condensed  statement  of  the  financial  operations  for  the  year.) 

RESOURCES. 

Cash  on  hand  and  in  banks  June  30  1908 $34,900,794  91 

Receipts: 

Balance   after   expenses,    taxes   and    fixed 

charges    $21,639,350  09 

Balance   of    sundry   accounts    credited    to 

Profit  and  Loss 26,293  45 

21,665,643  54 

Land   Department — 

Proceeds  of  sales $1,807,726  06 

Interest  collected  on  deferred  payments.  88,783  13 

$1,896,509  19 

Less  expenses  and  taxes 397,467  79 — 1,499,041  40 

Sale  of  sundry  property,  &c ^_  1,104,537  64 

$59,170,017  49 
Decrease  in  securities: 

In  hands  of  Trustee  of  St.  Paul-Duluth  Division  Bonds 

as  collateral 64,606  08 

Payments  on  subscriptions  to  new  capital  stock 30,118,164  03 

Increase  in  mortgage  debt: 

Issue  of  Northern  Pacific  Railway  Co.  Prior 

Lien  Bonds $1,022,000  00 

Issue    of    Northern    Pacific    Railway    Co. 

St.  Paul-Duluth  Division  Bonds 178,000  00 

$1,200,000  00 
Less,  decrease  in  St.  Paul  &  Duluth  RR. 

Car  Trust  Notes 2,239  32 — 1,197,760  68 

Liabilities  increased: 

Unpaid  pay-rolls,  vouchers,  &c $760,138  27 

Unpaid  Interest  and  dividends 1,553,893  75 

Reserve  accounts 2,722,221  00—5.036,253  02 

$95,586,801  30 
DISB  URSEMENTS. 
Expenditures: 

Dividends  on  stock $14,105,000  00 

New  lines  and  real  estate $11,132,560  89 

Newequipment 1,960,341  25 

Additions  and  betterments 1,801,851  11 —   14,894,753  25 

$28,999,753  25 

Cash  in  hands  of  Trustees  of  Sinking  Funds 944,687  14 

Current  assets  increased: 

Accounts  and  bills  receivable $6,128,882  64 

Advances  to  railway  companies 7,223,931  94 

Treasury  securities 18,552.504  42 

Material  and  supplies 53,297  75 

Current  assets  of  land  department 170.034  17 

32,128,650  92 

Liabilities  decreased: 

Taxes  accrued $247,757  09 

Liquidation  account 65,498  87—     313,255  96 

Cash  on  hand  and  in  banks  June  30  1909 33,200,454  03 

$95,586,801  30 


♦PASSENGER  AND  FREIGHT  STATISTICS. 


Average  mileage  for  the  year 

Passenger  Traffic — 

Number  of  passengers  carried 

Number  of  passengers  carried  one  mile 

Average  miles  traveled  by  each  passenger 

Passenger  revenue 

Other  passenger  train  revenue 

Total  passenger  train  revenue 

Average  amount  paid  by  each  passenger 

Average  rate  per  passenger  per  mile 

Passenger  train  revenue  per  mile  of  road  (average  mileage) . 

Freight  Traffic — 

Number  tons  revenue  freight  carried 

Number  tons  revenue  freight  carried  one  mile 

Average  distance  haul  of  one  ton 

Freight  revenue 

Other  freight  train  revenue 

Total  freight  train  revenue 

Average  receipts  from  each  ton  of  freight 

Average  receipts  per  ton  per  mile  revenue  freight. _ 
Freight  train  revenue  per  mile  of  road  (average  mileage) 

Total  Train  Traffic — 

Revenue  from  freight  and  passenger  trains 

Revenue  per  mile  of  road  (average  mileage)  _  _ 

Revenue  per  train  mile 

Expenses  per  train  mile 

Net  traffic  revenue  per  train  mile 


1907-1908. 


1908-1909. 


Passengers, 

Miles,  Tons, 

etc. 


5,633.33 

7,880,333 

794.351.948 

100.8 


15,836,823 

,156,378,369 

325.6 


Amount, 
Rate,  etc. 


$18,133,238  52 

2,540,976  25 

20,674,214  77 

2  30 

.02283 

3,669  98 


$46,423,836  33 

583,338  56 

47,007,174  89 

2  93 
.00900 

8,344  47 

$67,681,389  66 
12,014  45 

3  22 
1  89 
1  33 


Passengers, 

Miles,  Tons, 

etc. 


5,671.29 

8,404,712 

767,439,465 

91.3 


16,800,504 

5,260,492,660 

313.1 


Amount, 
Rate,  etc. 


$17,330,608  06 

2,787,098  92 

20,117,706  98 

2  06 

.02258 

3,547  29 


$47,073,305  13 

888,948  58 

47,962,253  71 

2.80 

.00895 

8,457  03 

$68,079,960  69 

12,004  32 

3  14 

1  75 

1  39 


Increase . 


37.96 
524,379 


$246,122  67 


963,681 
104,114,291 


$649,468  80 
305,610  02 
955,078  82 


112  56 
$398,571  03 


.06 


Per 
Cent 


6.65 
3.39 
9.42 
4.43 
9.69 
2.69 
10.43 
1.10 
3.34 

6.09 
2.02 
3.84 
1.40 
52.39 
2.03 
4.44 
.56 
1.35 

.59 

.09 
2.48 
7.41 
4.51 


Decrease. 


26,912,483 

9.5 

$802,630  46 

556,507  79 

.24 

.00025 

122  69 


12.5 


.13 

.00005 


10.13 
.08 
.14 


*TRAIN  AND  CAR  MILEAGE  STATISTICS. 


Mileage  of  revenue  passenger  trains 

Mileage  of  locomotives  employed  in  "helping"  passenger  trains 

Percentage  of  "helping"  to  revenue  train  mileage 

Mileage  of  revenue  mixed  trains 

Mileage  of  revenue  freight  trains 

Mileage  of  locomotives  employed  in  "helping"  mixed  and  freight  trains. 

Percentage  of  "helping"  to  revenue  train  mileage .         .    

Mlleagi  irenui     pecial  trains 

Total  revenue  train  mileage 

Uilcag ••  of  noii-rewnue  trains 

Mileage  of  passenger  cars 

Average  number  of  passenger  cars  in  train 

Vverage  number  of  passengers  in  train 
Vverage  numbei    il  passengers  in  each  car. 
Mileage  of  loaded  freight  ears 

Mile  rie  oi  empty  freight  cars 

Mileag     ol  caboose  cars 

rotal  mileage  ol  revenue  freight  cars 

Special  set  mileage — freight-.. 

si"'  clal    e  mileage — passenger 

rptal  I    i      Ice  car  mileage 

Non-re  rvlce  car  mileage 

v^''  loi I  freight  ears  in  train 

■   l   i    npty  freight  cars  in  train 
,;v'  '     "    fent  (';"'s  in  train  (exclusive  of  cabooses) . 

iars  to  total  cars  in  train  (exclusive  of  cabooses 
Avera  bei   ton    revenue  freight  in  train 

iven  ii   freighi  in  each  lo  ided  i  ai 

fhl     I  ins  carried 
Comp  m;    trelghl      ton  :  cat  i  Ii  d  one  mUc 
1  bin  comp  .ii,   and  commercial 

loaded  car  company  and  commercial 


1907-1908. 


Miles,  Tons,  Etc. 

9,061,828 

366,087 

4.04% 

852,340 

11,115,133 

1,606,181 

13.42% 

11,697 

21,040,998 

1,701,791 

00,979,767 

6 . 1  5 

80.12 

19.95 

273,358,841 

''>l, 978, 992 

11,205,528 

3 '9,543,361 

74,707 

53 , 1 53 

127,860 

I  ,857,769 

22.84 

5 ,  1 3 

28.27 

19.21% 

430. 87 

18.86 

4, 583, 856 
1,038,983,533 

517.68 
22.66 


1908-1909. 


Miles,  Tons,  Etc. 


9,571,432 

343,506 

3.59% 

734,263 

11,370,280 

1,642.826 

13.57",, 

37,218 

21,713,193 

2,428,041 

63,507,423 

6.16 

74.47 

18.85 

289,036,756 

76,398,547 

11,223,216 

376,658,519 

268,903 

209.li  19 

177.952 

8,873,068 

23.88 

6  3  I 

30.19 

20.91% 

13  :      " 

18.20 

4,499,305 
1,042,476,484 

520.71 
2  1  .8  1 


Increase. 


509,604 


255,147 

36,645 

.15% 

25,521 

672,195 

726,250 

,527,656 

.01 


15,677,915 

11,419.  i55 

17,688 

27,1  15    l   18 

194,196 

155,896 

350.092 

4,015,299 

1.0  1 

,88 

1.92 

1  .70% 

3.72 


1,951 

3.03 


Per  Cent. 


5.62 
6.17 


13.85 
2.30 

2.28 


218.18 

3.19 

42.68 

I  .  1  5 

.16 

7.05 

5 . 5 1 

5.74 

17.57 

.16 

7.70 

' 

293.30 

273.81 

82.00 

4.55 

10,21 

6.79 


.80 
1.8  1 

.59 

3,75 


Decrease. 


22,581 

.45% 
118,077 


5.65 

l.io 


e 


.85 


-This  statement  has  been  prepared  In  accordance  with  the  revised  rules  of  the  Interstate  Commerce  Commission,  the  items  Tor  the  previous 
elng  re-cast  for  purpose  of  comparison. 
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INCREASE  IN  CAPITAL  LIABILITIES  AND  EXPENDITURES,  LAST  THREE  FISCAL  YEARS. 


During  the  three  fiscal  years  ending  June  30th  1909  (the  years  covering  the  pay- 
ments of  subscriptions  to  New  Capital  Stock) ,  the  company  has  increased  its 
Capital  Liabilities  as  follows: 

Bonded  Debt  

Subscriptions  to  New  Stock 


Totals 


During  the  same  period  the  company  has  expended  for  Capital  Account  as  follows: 

Real  estate,  right  of  way  and  terminals 

Branches,  line  changes,  grade  revisions  and  second  main  track 

Additions  and  betterments 

New  equipment 

Advances  to — 

Spokane  Portland   &  Seattle  Railway 

Clearwater  Short  Line 

Big  Fork   &  International  Falls  Railway 

M  issouri  River  Railway 

Western  Dakota  Railway  Company 

Shields  River  Valley  Railway  Company 

Purchase  of  Washington  &  Columbia  River  Railway 


Totals 


Year  Ending 
June  30  1907. 


$357,563  32 
14,721,100  37 


$15,078,663  69 


$954,268  95 

6.082,233  09 

3,730,916  85 

11,178,163  28 

11,494,894  42 

2,234,378  57 

311,144   17 


$35,985,999  33 


Year  Ending 
June  30  1908. 


$3,536,363  32 
48,160,735  60 


$51,697,098  92 


$2,060,854  40 

11,364,909  26 

3,554,765  50 

2,255,102  82 

9,418,975  41 

1,132,035  93 

371,046  75 

111,624  70 

65,911  66 

"57067,04033 


Year  Ending 
June  30  1909. 


$1,197,760  68 
30,118,164  03 


$31,315,924  71 


$1,200,876  56 
9,931,684  33 
1,801,851  11 
1,960,341  25 

2,374,104  67 

4,216,003  20 

53,483  32 

7,390  68 

226,021  01 

169,392  70 


$35,402,266  76       $21,941,148  83 


Total 
Three  Years. 


$5,091,687  32 
93,000,000  00 


$98,091,687  32 


$4,215,999  91 

27,378,826  68 

9,087,533  46 

15,393,607  35 

23,287,974  50 
7,582,417  70 
735,674  24 
119,015  38 
291,932  67 
169,392  70 
5,067,040  33 


$93,329,414  92 


THE   BALTIMORE  &  OHIO  RAILROAD  COMPANY. 


EIGHTY-THIRD  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1908. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company, 
Baltimore,  Md.,  October  14  1909. 
To  the  Stockholders  of  the  Baltimore  &  Ohio  Railroad  Company: 

The  President  and  Directors  submit  the  following  statement  of  the  affairs  of  the  Company  for  the  year  ended  June  30 
1909: 

The  results  from  operation  on  the  entire  system  were: 


Miles. 

Earnings. 

Expenses. 

Net  Earnings. 

Percentage 
of  Expenses    to 
Earnings. 

The  Baltimore  &  Ohio  Railroad,  including  Baltimore  &  Ohio  Southwestern  RR_. 
Controlled  or  Affiliated  Lines                                  _   .   _    _ - 

4,003.52 
456.38 

$71,043,519  23 
5,369,337  05 

$47,551,976  35 
3,612,004  52 

$23,491,542  88 
1,757,332  53 

66.93 
67.27 

Grand  Total _      _      .    __    _    __ ..    _.    __ 

4,459.90 

$76,412,856  28 

$51,163,980  87 

$25,248,875  41 

66.96 

The  general  distribution  of  the  earnings  and  operating  expenses  of  the  Baltimore  &  Ohio  Railroad  Company  was  i& 
follows: 


OPERATING  RESULTS  OF  THE  BALTIMORE  &  OHIO  RAILROAD  COMPANY  FOR  THE  YEAR  ENDED  JUNE  30   1909,  IN 

WITH  THE   YEAR   ENDED  JUNE  30   1908. 

COMPARISON 

1909. 

1908. 

Increase. 

Decrease. 

Earnings — 

From  Freight  Traffic. 

$53,872,416  11 

12,970,112  07 

1,480,121  47 

1,207,372  44 

970,328  58 

543,168  56 

$55,681,785  68 

13,736,106  97 

1,453,720  10 

1,211,595  24 

978,226  32 

547,346  90 

$1,809,369  57 

From  Passenger  Traffic 

765,994  90 

From  Express  Traffic  _              

$26,401  37 

From  Transportation  of  Mails 

4.222  80 

From  Miscellaneous  Transportation 

7,897  74 

From  Operations  other  than  Transportation     . 

4,178  34 

Gross  Earnings ..    _    .   .    __ 

$71,043,519  23 

$73,608,781  21 

$2,565,261  98 

Expenses — 

For  Maintenance  of  Way  and  Structures 

$9,017,396  54 
10,985,730  49 

1,608,451   62 
24,453,790  05 

1,486,607  65 

$10,579,688  61 

12,652,640  74 

1,669,028  53 

27,720,192  34 

1,529,329  16 

$1,562,292  07 

For  Maintenance  of  Equipment       ..    

1,666,910  25 

For  Traffic  Expenses _____ 

60,576  91 

For  Transportation  Expenses 

3,266,402  29 

For  General  Expenses __        _    _ 

42,721  51 

Total  Expenses.  _   .     .     

$47,551,976  35 

$54,150,879  38 

$6,598,903  03 

Net  Earnings  from  Operation _    

$23,491,542  88 

$19,457,901  83 

$4,033,641  05 

Percentage  of  Expenses  to  Earnings . 

66.93 

73.57 

6.64 

The  lines  included  in  the  foregoing  tabic  of  operating  results,  and  their  respective  mileage,  aggregating  4,003.52  miles 

appear  in  detail  in  table  28  of  this  report,  with  omission  of  the 

Valley  Railroad  of  Virginia,  Cleveland  Terminal  &  Valley  Railroad, 

Ravenswood  Spencer  &  Glenville  Railway,  Cleveland  Lorain  &  Wheeling  Railway, 

Ohio  &  Little  Kanawha  Railroad, 

for  which  lines  a  summarized  table  follows: 

Ol'ERATIXG  RESULTS  OF  THE  FOLLOWING  LINES  CONTROLLED  BY  OR  AFFILIATED  IN  INTEREST  WITH  THE  BALTIMORE  &  OHIO 
RAILROAD  SYSTEM  FOR  THE  YEAR  ENDED  JUNE  30  1909  IN  COMPARISON  WITH  THE  YEAR  ENDED  JUNE  30  1908. 


Valley  Hailroad  of  Virginia   

Ravenswood  Spencer  &  Glenville  Ry 
(l>  iiiiiKil  &  Valley  RR___ 

1  i  ml    Lorain   &   Wheeling  Ry 

Ohio  &  Little  Kanawha  RR 


G2.12 
32.40 
92.72 
194.88 
74.26 

456.38 


1909. 


Earnings. 


$197,383  16 
55,190  43 

1,056,487  55 

3,796,182  42 

264,093  49 


$5,369,337  05 


Expenses. 


$136,143  43 

55,990  87 

736,652  03 

2,464,882  54 
218,335  65 


$3,612,001  52 


Net  Earnings 

from 

Operation. 


$61,239  73 

Def.       800  44 

319,835  52 

1,331,299  88 

45,757  84 


$1,757,332  53 


i    rmparison  of  Net 

Earnings  with  1908. 


Increase. 


Decrease. 


$11,37  1  26 

44,928  72 
~46~,b6V59 


$41,989  71 


$1,251  16 


59,123  70 


Percent- 
age of 
Expenses 
to 

Earnings. 


68.97 
101.45 
69.73 
64.93 
82.67 


67.27 


The  gross  earnings  of  the  Baltimore  &  Ohio  Railroad 
Company  for  the  fiscal  year  ended  June  30  1909  were  $71,- 
519  23,  a  decrease  from  those  of  the  preceding  year  of 
$2,565,261  98,  due  to  a  continuance  of  the  general  depression 
in  business  prevailing  thoughout  the  country,  which 
seriously  affected  your  earnings  during  the  fiscal  year  ended 
June  30  1908. 

The  first  five  months  of  the  current  fiscal  year  were  marked 
by   diminished   earnings  to   the   extent   of  $6,277,850  51 
comparing  with   the   same   period   in   previous   year.      With 
December  1908  an  improvement  was  noted  and  a  gain  over 
December    1907   was    made   of   $357,588  81;    th<  Ming 


months  of  the  fiscal  year  continued  to  show  substantial 
gains,  indicating  a  return  movement  towards  normal  business 
conditions,  the  comparative  increase  for  the  last  seven 
months  aggregating  $3,712,588  53. 

Of  the  loss  in  earnings  during  the  year  81,809,369  57  was 
in  freight  traffic  with  a  decreased  tonnage  carried  of  1  .- 
264,737  tons  and  of  516,670,124  tons  carried  one  mile;  the 
average  rate  per  ton  per  mile  was  .581  cents  as  compared 
with  .569  cents  in  1908.  The  falling  off  in  coal  shipments 
was  889,942  tons,  while  there  was  a  gain  in  coke  of  112,113 
tons.  There  was  a  marked  loss  in  shipments  of  ores  of 
359,703   tons;   in  iron   (pig  and   blooms),   271,394   tons;   in 


Oct.  30  1909. 


THE  CHRONICLE 


1159 


grain,  261,378  tons,  and  in  forest  products  of  112,942  tons. 
On  the  other  hand  there  were  increases  in  shipments  of  stone, 
sand,  &c,  of  319,689  tons;  in  cement,  brick  and  lime  of 
196,204  tons,  and  in  rails,  castings  and -machinery  of  162,229 
tons.  The  statement  of  commodities  carried,  table  17, 
shows  the  above  and  other  fluctuations  in  the  various 
commodities. 

The  passenger  earnings  show  a  decrease  of  $765,994  90, 
with  an  average  rate  per  passenger  per  mile  of  1.880  cents 
as  against  1.890  cents.  The  number  of  passengers  carried 
decreased  161,251,  with  a  reduction  in  the  number  of  pas- 
sengers carried  one  mile  of  36,888,527. 

The  earnings  from  express  traffic  increased  $26,401  37; 
the  receipts  from  the  transportation  of  mails  decreased  $4,- 
222  80,  notwithstanding  the  increase  in  mail  matter  trans- 
ported, owing  to  material  reductions  made  in  rates  of  pay 
for  transportation  and  facilities  furnished  and  receipts  from 
miscellaneous  transportation  and  other  items  diminished 
$12,076  08. 

The  exepenses  of  operation  show  decreases  aggregating 
$6,598,903  03,  of  which  amount  $1,562,292  07  was  in 
maintenance  of  way  and  structures;  $1,666,910  25  in  main- 
tenance of  equipment;  $60,576  91  in  traffic  expenses;  $3,- 
266,402  29  in  transportation  expenses,  and  $42,721  51  in 
general  expenses.  The  percentage  of  expenses  to  gross 
earnings  was  66.93  per  cent,  as  against  73.57  per  cent  in 
1908,  a  decrease  of  6.64  per  cent. 

The  shrinkage  in  traffic  which  so  markedly  diminished  the 
earnings  in  the  early  months  of  the  year  resulted  in  decreased 
transportation  expense  and  admitted  of  material  reductions 
in  maintenance  expenditures.  The  distribution  of  operating 
expenses,  found  in  table  11,  sets  forth  the  comparative 
increases  and  decreases  in  the  several  accounts.  A  number 
of  these  reductions  are  due  to  the  change  made  July  1  1908 
when  the  classification  determining  and  governing  "Outside 
Operations"  was  made  effective  by  the  Inter-State  Commerce 
Commission.  This  relieved  operating  expenses  of  a  class 
of  expenditures  which  were  regarded  as  not  necessarily 
incident  to  transportation  by  rail,  such  expenses  being 
directly  charge  to  Outside  Operations,  which  feature  also 
received  credit  for  whatever  of  earning  or  allowances  as 
pertained  to  such  account.  For  illustration,  of  the  decrease 
in  maintenance  of  equipment,  $212,689  73  represented 
maintenance  and  depreciation  of  equipment  in  parlor,  cafe, 
and  dining  car  service  transferred  to  the  expenses  of  "Out- 
side Operations."  In  transportation  expenses  $728,317  31 
was  likewise  transferred,  mainly  represented  by  the  expenses 
incident  to  New  York  Harbor  Terminal  Transfer  service, 
this  year  treated  as  an  "Outside  Operation".  General 
expenses  and  traffic  expenses  were  also  reduced  by  this  same 
condition  or  other  changes  in  classification,  all  of  which 
disturb  in  a  measure  the  value  of  comparisons  with  previous 
years . 

The  General  Income  Account  of  the  Company  shows  the 
net  income  of  the  year,  after  the  payment  of  interest  on  the 
funded  debt,  taxes  and  all  other  fixed  charges,  to  have  been 
$13,020,965  48,  which  is  an  increase  over  that  for  the  pre- 
ceding year  of  $2,585,621  50.  Against  the  net  income 
there  were  charged  dividends  of  four  per  cent  on  the  preferred 
and  three  per  cent  on  the  common  stock,  the  dividend  of 
three  per  cent  on  the  common  stock  payable  March  1  1909 
having  been  charged  against  the  surplus  as  of  June  30  1908; 
there  was  also  charged  the  amount  of  expenditures  made 
during  the  year  for  miscellaneous  improvements,  $547,983  89, 
leaving  as  the  surplus  for  the  year,  to  be  carried  to  the  credit 
of  Profit  and  Loss  account,  $5,507,706  72. 

The  Profit  and  Loss  credit  as  of  June  30  1908  was  $17,- 
865,442  23;  this  amount  was  charged  during  the  year  with 
$5,252,467  58,  made  up  of  the  three  per  cent  dividend  on 
common  stock  payable  March  1  1909;  the  remainder  $687,- 
192  71,  being  the  result  of  charges  for  discounts  on  bonds 
sold  and  sundry  adjustments  during  the  year,  leaving  the 
total  to  the  credit  of  Profit  and  Loss  account  June  30  1909, 
after  credit  of  surplus  for  the  year,  $18,120,681  37. 

GENERAL    INCOME     ACCOUNT    OF    THE     BALTIMORE     &    OHIO 

RAILROAD    COMPANY     (INCLUDING     BALTIMORE     &    OHIO 

SOUTHWESTERN  RAILROAD  COMPANY),   YEAR   ENDED 

JUNE    30    1909,    IN    COMPARISON    WITH    THE    YEAR 

ENDED  JUNE  30   1908. 

Inc.  (  +  )  or 
1909.  1908.  Dec.  (— ). 

s  s  s 

Total  Operating  Revenue-.  71,043,519  23  73,608,781  21  — 2,505,261  98 
Total  Operating  Expenses    -.47,551,976  35   54,150,879  38  — 6,598,903  03 

Net  Operating  Revenue 23,491,542  88   19,457,90183    +4,033,64105 

Outside  Operations — 

TotalRevenue 1,150,593  67    +1.150,593  67 

Total  Expenses 1,689,843  03    +1,689.843  03 


Net  Revenue def539,249  36   — 539,249  36 


Total  Net  Revenue 22,952,293  52    19.457,90183    +3,494,39169 

Taxes  Accrued 2,062,189  41      2,027,298  58  +34,890  83 

Operating  Income 20,890,104  11    17,430,603  25    +3,459.500  86 


Other  Income — ■ 

Joint  Facilities — Total  Rec._.  446,646  90 

Misccll.  Rents — Total  Rec 466,134  68 

Dividends  on  Stocks  Owned.-  1,534,916  87 

Interest  on  Bonds  Owned 1,598,635  87 

Other  Interest 526,076  40 

Western     Union     Telegraph 

Company    Annuity 60,000  00 

Miscellaneous  Income 52  728  77 


406,131  57 

376,026  62 

2,072,721  85 

1,828,413  39 

350,576  98 

60,000  00 
11  5,104  40 


—  19,484  67 

+  90,108  06 

— 537,804  98 

— 229,777  52 

+  175,199  42 


—62,375  63 
—583,835  32 


Total  Other  Income 4,685,139  49     5,268,974  81 

Gross  Corporate  Income.25. 575,243  60  22,699,578  06    +2,875,665  54 


1909. 
$ 
Deductions  from  Gross  Corporate  Income — ■ 
Net  Operating  Revenue — ■ 

Wasnington  Branch 194,135  38 

Winchester  &  Strasburg  RR.         39,931  04 
Rents — 

Hire     of     Equipment — Net 

Balance 170,864  73 

Joint  Facilities — Total  Pay- 
ments          688,406  82 

Miscellaneous   Rents — Total 

Payments 140,139  14 

Interest    on    Funded     Debt 

(Table   1) 10,741,643  50 

Other  Interest  (Table  1).       579,157  51 

Total  Deductions  from  In- 
come     12,554,278  12 

Net  Corporate  Income. -.13,020, 965  48" 


1908. 

$ 

Inc.   (  +)  or 

Dec.   ( — ). 

$ 

152,755  56 
31,824  28 

+  41,379  82 
+  8,106  76 

Cr. 7,330  95 

+  178,195  68 

777,274  02 

—88,867  20 

104,853  82 

+  35,285  32 

10,644,102  79 
560,754  56 

+  97,540  71 
+  18,402  95 

12,264,234  08 

+  290,044  04 

10,435,343  98 

+  2,585,621  50 

From  this  Net  Income  for  the  Year $13,020,965  48 

the  following  amounts  have  been  deducted: 
Dividend    on    Preferred    Stock,    2%    payable 

March  1  1909 $1,200,000  00 

Dividend    on    Preferred    Stock,    2%    payable 

Sept.  1  1909 1,200.000  00 

Dividend    on    Common    Stock,    3%    payable 

.Sept.  1  1909 4.565,274  87 

Miscellaneous  Improvements — Table  7 546,048  07 

Topographical  and  Right-of-Way  Surveys  and 

Maps 1,935  82      7,513,258  76 

Leaving  Surplus,  which  has  been  carried  to  Profit  and  Loss.   $5,507,706  72 
Amount  to  Credit  of  Prolit  and  Loss  June  30 

1908 $17,865,442  23 

Deduct    Dividend   on   Common 

Stock,  3%  paid  March  1  1909. $4, 565, 274  87 
Deduct    Sundry    Adjustments, 

Net  Debit  Balance 687,192  71      5,252,467  58   12,612,974  65 


Amount  to  Credit  of  Profit  and  Loss  June  30  1909 $18,120,681  37 


*  The  form  of  Income  Account  has  been  revised  to  conform  more  closely 
to  that  of  the  Inter-State  Commerce  Commission,  and  the  total  of  net 
corporate  income  for  1908  re-cast  for  purpose  of  proper  comparison. 

The  General  Balance  Sheet,  Table  2,  shows  an  increase  in 

Capital  Liabilities  of $1,696,12000 

explained  as  follows: 

There  were  issued  for  Improvements,  Betterments  and 
Extensions,  and  in  exchange  for  underlying  securities,  as  pro- 
vided in  the  resepctlve  Mortgages  securing  such  bonds: 

First  Mortgage  4%  Bonds $1,000,000  00 

Pittsburgh    Junction     &     Middle     Division 

Prior  Lien  3  H%  Bonds 9,120  00 

Pittsburgh  Lake  Erie  &  West  Virginia  Sys- 
tem 4%   Bonds 687,000  00   $1,696,120  00 


In  "Capital  Liabilities  Assumed"  there  is  a  net  decrease  of 
$69,898  67,  the  result  of  the  full  payment  and  extinguishment 
of  the  equipment  trusts  of  the  Monongahela  River  Railroad; 
a  reduction  in  the  outstanding  undeposited  old  securities 
and  an  increase  in  Ground  Rent  liens  on  property  purchased. 

There  is  a  decrease  in  "Loans  and  Bills  Payable"  due  to 
the  payment  of  the  short-term  notes  of  your  Company  which 
were  outstanding  on  June  30  1908. 

"Capital  Assets"  show  an  increase  of  $9,966,114  72,  of 
which  $5,550,571  72  is  in  Cost  of  Road  and  is  made  up  of 
construction  expenditures  during  the  year,  with  some 
adjustments. 

"Real  Estate"  shows  a  decrease  of  $3,624,386  17,  mainly 
due  to  an  analj'sis  of  this  account  and  readjustment  as  of 
June  30  1909  and  the  transfer  to  Cost  of  Road  of  sundry 
charges  for  properties  used  in  the  active  operations  of  the 
Company,  which  had  been  originally  charged  to  Real  Estate 
when  acquired  and  were  carried  in  this  account  and  partly 
account  of  sale  of  certain  properties  no  longer  requisite  for 
the  Company's  operations. 

"Securities  Owned" — The  ledger  value  of  bonds  owned  by 
the  Company,  Table  5,  has  decreased  $12,470,727  50, 
principally  the  result  of  sale  of  holdings  of  your  Company's 
own  issue  of  Pittsburgh  Lake  Erie  &  West  Virginia  refunding 
bonds  and  of  Union  Stock  Yards  Company  bonds;  and  the 
redemption  and  payment  of  Pittsburgh  &  Baltimore  Coal 
Company  bonds  and  Cleveland  Terminal  &  Valley  Railroad 
lease  warrants. 

The  ledger  value  of  stocks  owned  by  the  Company,  Table  4, 
decreased  $1,554,514  16,  due  mainly  to  the  deposit  with  the 
trustees  of  preferred  and  common  stock  of  the  Cleveland 
Lorain  &  Wheeling  Railway,  under  the  provisions  of  your 
Pittsburgh  Lake  Erie  &  West  Virginia  System  Mortgage,  less 
the  acquirement  of  additional  stock  of  the  Washington 
Terminal  Company  and  that  of  preferred  stock  of  the  Chicago 
Terminal   Transfer   Railroad   Company. 

In  "Current  Assets"  there  is  an  increase  in  the  item  "Due 
by  Other  Companies  for  Advances"  of  $895,635  94,  consist- 
ing of  amounts  advanced  the  Baltimore  &  Ohio  Equipment 
Company,  $999,999  98,  for  purchase  of  equipment;  less 
decreases  in  advances  to  Washington  Terminal  Company 
and  to  Cleveland  Terminal  &  Valley  Railroad,  with  some 
other  minor  fluctuations. 

CONSTRUCTION  AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Betterments 

for  the  twelve  months  have  been $4,841,341  24 

For  the  twelve  months  ended  June  30  1908  they  were 6,375,922  43 

A  decrease  of. $1.531,581  19 

The  detail  of  the  $4,844,341  24  expended,  is  shown  in  the 
statement  of  "Analysis  of  Construction  Charges",  Table  6. 
which  gives  the  character  of|t  e  expenditures  and  the  points 

at  which  they  were  made.  e  general  distribution  as  to 

locality  was: 
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New  York  Division $11,798  75 

Philadelphia  Division 513,112  47 

Baltimore  Division 2,910,592  80 

Cumberland  Division 311,685  51 

Shenandoah  Division 3,811  48 

Monongah  Division 90,955  65 

Wheeling  Division 350,626  41 

Ohio  River  Division 53,612  45 

Connellsville  Division 138,129  <3 

Pittsburgh    Division 197,526  24 

New  Castle  Division Credit  222,723  92 

Cleveland   Division 37,998  65 

Newark  Division. 62,864  85 

Chicago  Division 23,004  66 

Southwestern  Division 361,345  51 


Total- 


.$4,844,341  24 


Which  was  taken  up  as  folio 

Capital  Account,  Cost  of  Road,  charged 

Railroads  in  General   Account,  credited. _ . 


...$4,920,552  86 
76,211  62 


Net  Total $4,844,341  24 

Id  addition  to  the  foregoing  there  was  charged  direct  to  the 
Income  Account  of  the  Company  during  the  year  the  sum 
of  $546,048  07  and  to  the  Railroads  in  General  Account 
I  524  17.  the  character  of  which  expenditures  and  the 
locality  being  given  in  statement  of  "Analysis  of  Miscel- 
laneous Improvements  Charged  to  Income"  table  7.  The 
general  distribution  as  to  locality  was: 

New   York   Division $16,293  51 

Philadelphia  Division 324,745  22 

Baltimore  Division 9,842  68 

Cumberland  Division 94,285  11 

Shenandoah  Division 3,168  58 

Monongah  Division 5,193  91 

Wheeling  Division 24,889  68 

Ohio  River  Division 2,799  01 

Connellsville  Division 1,821  10 

Pittsburgh   Division 16,165  80 

New  Castle  Division 11,954  52 

Cleveland    Division 3,273  84 

Newark  Division Credit  209  64 

Chicago  Division 1,581  11 

Southwestern  Division 33,767  81 

Total $549,572  24 


Philadelphia — The  expenditures  made  during  the  year  at 
East  Side  were  for  finishing  the  new  engine  terminal  and 
classification  yard  at  that  point  and  payment  for  12.8  acres 
of  land  on  which  the  improvement  is  located. 

The  new  steel  transfer  bridge  at  Piers  62  and  63  has  been 
completed,  and  the  overhead  street  bridges  at  60th  Street 
and  61st  Street  have  been  rebuilt  and  enlarged. 

Work  on  the  new  double-track  bridge  over  the  Susque- 
hanna River  has  steadily  progressed  and  will  be  completed 
and  in  use  during  the  coming  year. 

Connections  have  been  made  with  the  Philadelphia 
Baltimore  <_V  Washington  RR.  east  of  the  Susquehanna  River 
between  Aiken  and  Perryville;  also  west  of  the  river  between 
Osborne  and  Oakington. 

All  the  bridges  between  Baltimore  and  Philadelphia  will 
be  so  strengthened  during  the  coming  year  and  half  as  to 
permit  of  the  use  of  the  heaviest  equipment  between  those 
two  points. 

Baltimore — Additional  equipment  was  installed  in  the 
Brevard  Street  Battery  House.  Additional  property  has 
been  purchased  for  the  proposed  improvements  at  and 
around  Camden  Station,  and  additional  tracks  have  been 
constructed  at  that  point  to  admit  of  the  entrance  of  the 
Maryland  Electric  Railways  Company  into  the  station. 
A  new  fruit  exchange,  with  track  connection,  has  been 
constructed  at  Howard  and  Lee  Streets. 

Mount  Clare — The  new  concrete  elevator  has  been  com- 
pleted and  is  now  in  active  operation. 

Locust  Point- — Work  on  the  new  Pier  8  has  steadily 
progressed  and  will,  be  completed  during  the  coming  year. 

Brunswick — The  fourth  track  from  Brunswick  to  Weverton 
and  the  new  interlocking  plant  at  the  latter  point  have 
been  completed. 

Anacostia — The  Company  has  settled  with  the  Government 
for  its  proportion  of  the  cost  of  the  overhead  bridge  at  Monroe 
Street  constructed  by  the  District  of  Columbia. 

Washington — The  joint  coach  and  engine  yards  are  now 
practically  completed.  Various  adjustments  have  been 
made  in  the  property  accounts  at  this  place. 

Georgetown — The  construction  of  the  Washington  & 
Western  Maryland  Railroad,  between  K  Street  and  the 
District  Line,  was  undertaken  during  the  year,  and  while 
not  fully  completed  was  put  in  operation  June  25  1909. 
The  line  of  the  Metropolitan  Southern  Railroad  is  being 
extended  from  Chevy  Chase,  Md.,  to  the  District  Line,  to 
connect  with  th  tringtorj  &  Western  Maryland  Railroad, 

which,  when  completed,  will  give  an  outlet  for  the  line  from 
Georgetown.  The  work  is  well  under  way  and  will  be  com- 
pleted during  the  coming  year. 

Eckington — There  has  been  an  adjustment  of  the  cost  of 
the  "Y"  :,i  this  point  between  the  Washington  Branch  and 
ropolitan  Branch. 

Cumberland — The  viaduct  known  as  Bridge  68  is  being 
widened  to  standard  width  and  reinforced  to  carry  the 
heaviest  equipment.  This  work  will  be  completed  during 
the  coming  year. 

Buckhorn — The  work  of  revising  the  line  at  Little  Buck- 
horn  wall  has  been  completed. 

At  Bridge  100,  east  of  Grafton,  (lie  line  is  being  revised  to 
reduce  the  curvature  to  5  deg.  30  min.,  and  the  bridge  is 
being  renewed  on  the  new  location.  This  improvement 
will   be  completed  during  the  year. 

Parkersburg — The  terminal  and  yard  facilities,  recited  in 


the  report  last  year,  have  been  completed,  but  some  final 
settlements  remain  to  be  made. 

Wheeling — The  passenger  and  freight  terminals  have  been 
completed,  with  the  exception  of  some  minor  details,  and 
that  portion  of  the  freight  terminals  the  construction  of 
which  was  postponed.  The  facilities  which  have  been 
completed  are  now  in  use. 

Holloway  to  Bellaire — That  part  of  the  work  of  reducing 
grades,  eliminating  curves,  and  constructing  second  main 
tracks,  which  was  postponed,  has  now  been  completed. 

Holloway — A  new  telegraph  office  and  a  building  for  use 
of  the  Medical  Examiner,  with  hospital  facilities,  were  built. 

Kenova — Right-of-way  has  been  purchased  for  a  "Y", 
and  additional  stock  pens  have  been  built. 

The  Pigotts  Run  Line  has  been  extended  from  the  Pooz 
Mine  to  the  Robinson  Run  Mine. 

Yough — Water  rights  were  purchased  in  Laurel  Run  at 
this  point. 

Rock  wood  and  Brook  Tunnel — Right-of-way  settlement 
account  of  second  track  constructed  between  these  two 
points. 

Greene  Junction  to  Mount  Braddock — The  second  track 
between  these  points  was  put  in  operation  in  March  1909. 
Some  work  still  remains  to  be  done  before  this  improvement 
is  finished. 

Palatine  Branch — The  extension  of  this  line  has  been 
completed  and  put  in  operation  to  Station  80,  a  distance  of 
7,400   feet. 

Quemahoning  Branch — The  extension  of  this  branch  to 
Jenner  Mines  4  and  5,  Acosta  Station,  has  been  completed 
and  is  now  in  use. 

Morgantown — The  Company  has  paid  a  proportion  of  the 
cost  of  enlarging  highway  bridge  at  this  point,  thereby 
securing  sufficient  room  for  another  track. 

Trotter — Right-of-way  was  purchased  at  this  station  for 
siding  to  the  Trotter  Works. 

Bid  well  and  Sipes — The  construction  of  5,000  feet  of  track 
west  of  Bidwell  and  500  feet  east  of  that  point  has  been 
completed,  with  the  exception  of  the  track  laying. 

McKeesport  to  Wheeling  Junction — The  interlocking 
plants  at  Demmler,  McKeesport,  Bessemer  and  Wheeling 
Junction  have  been  completed,  and  the  new  passenger 
station  at  Braddock  finished;  this  improvement  cannot  be 
completed  until  additional  right-of-way  is  secured. 

Pittsburgh — Some  additional  property  has  been  purchased 
for  the  Try  Street  Yard,  and  for  the  Ore  Yard;  also  at  23rd 
and  24th  Streets. 

Washington,  Pa. — Property  has  been  purchased  for 
additional  track  facilities. 

Elm  Grove — In  furtherance  of  the  improvements  to  be 
made  at  this  place,  additional  right-of-way  has  been  pur- 
chased for  passenger  station  and  tracks. 

Between  Goehring  and  Celia,  expenditures  were  made  for 
the  purpose  of  widening  the  township  road. 

New  Castle — The  Company  has  paid  a  proportion  of  the 
cost  of   the   undergrade   crossing  at   Rieber   Street.     Some 
property  was  purchased  for  the  Gardner  Avenue  Yard. 
•  Youngstown — Some    property     was    purchased    at     this 
station  for  additional  freight  house  and  track  facilities.    , 

Warren — A  new  passenger  station  with  freight  facilities 
was  built  at  this  point. 

Some  additional  charges  were  made  to  the  Mahoning  Valley 
Western  Railroad  during  the  year. 

Credit  has  been  taken  for  the  abandoned  line  between 
Sterling  and  Nova. 

Cleveland — Work  on  a  new  Bascule  double-track  draw- 
bridge with  200  feet  clear  span,  over  the  Cuyahoga  River, 
has  been  started. 

Akron — Additional  right-of-way  has  been  purchased  for 
team-track  facilities. 

Lorain — Considerable  expenditure  has  been  made  at  this 
point  during  the  year.  Additional  tracks  have  been  placed 
in  the  17th  Avenue  Yard;  property  has  been  purchased  in 
connection  with  the  hoisting  crane;  a  coal  trimmer  has  been 
added  to  the  No.  1  coal  dumping  machine;  and  additional 
expenditures  were  made  in  connection  with  the  new  car 
dump  coaling  machine  No.  2. 

Gary,  Pine  and  Indiana  Harbor — Additional  expenditures 
have  been  made  in  connection  with  the  track  and  yard 
facilities  at  these  points.  A  new  freight  station  has  been 
constructed  at  Gary,  and  a  new  passenger  station  is  being 
built  at  this  point. 

Mill  Creek— Settlement  has  been  made  whereby  the 
Company  obtains  a  clear  title  to  property  occupied  by  its 
tracks  at  this  point. 

Fort  Ritner — The  work  of  lining  1,100  feet  of  Big  Tunnel 
is  still  under  way. 

During  the  year  stations  at  Orlando,  Wheeling  and 
Pierceville  have  been  completed,  and  there  are  now  in  course 
of  construction  stations  at  Fairpoint,  Listie  and  Warren. 

During  the  year  an  analysis  was  made  of  the  Company's 
Real  Estate  Account  and  a  large  amount  of  property  found 
therein,  which,  although  properly  chargeable  to  Real  Estate 
Account  when  purchased,  had  not  been  cleared  to  respective 
Cost  of  Road  Accounts  when  utilized  for  railroad  purposes. 
An  adjustment  has  now  been  made,  which  explains  the  large 
amounts  included  in  Table  6,  and  which,  for  purposes  of 
identification,  have  been  noted  as  adjustments. 

The  work  of  strengthening  bridges  for  heavy  power  is 
steadily  progressing,  as  indicated  in  the  tables. 
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There  were  1,090.13  miles  of  road  ballasted;  36,192.63 
tons  of  steel  rail  of  100  and  85  pounds  to  the  yard;  and 
2,184,628  cross-ties  used  in  renewals  and  construction. 

47.30  miles  of  sidings,  20.42  miles  of  main  track  and  15.88 
miles  of  second  track  were  built  during  the  year. 

WASHINGTON  TERMINAL. 

Additional  construction  expenditures  were  made  during 
the  year  to  the  extent  of  $581,571  96,  making  the  total 
expended  to  June  30  1909  $15,924,303  33.  While  the 
property  may  be  considered  as  being  substantially  com- 
pleted, there  will  be  some  additional  expenditures  during  the 
coming  year. 

The  amount  of  your  holdings  of  stock  as  of  June  30  1909 
was  20.610  shares,  par  value  $2,061,000. 

EQUIPMENT. 

During  the  year,  the  following  new  rolling  equipment  was 
added  to  your  service:  31  Freight  cars;  the  total  equipment 
as  of  June  30  1909  being 

Locomotives 1,906 

Passenger  car  equipment 1,161 

Freight  car  equipment 81,978 

Work  car  equipment 2,825 

carried  in  the  following  accounts: 

Locomo- Cars — — 

tives.      Passenger.    Freight.       Work. 

Baltimore  &  Ohio   Railroad 1,381  877  57,469  1,979 

Baltimore  &  Ohio  Equipment  Co 249  ...  11,683  

Baltimore  &  Ohio  Southwestern  RR_.     168  188  8,503  615 

Affiliated  Lines 108  96  4,323  231 

1,906  1,161  81,978  2,825 

as  further  explained  below  and  in  Table  18  of  this  report. 

THE   BALTIMORE  &  OHIO  RAILROAD  CO. 

Referring  to  Table   18  Eighty-second  Annual   Report,  it 

will   be   noted    that   the   entire   equipment    owned    by    the 

Company  in  service  June  30  1908  comprised: 

1,387  Locomotives,  885  Passenger  cars, 

9  Electric  Motors,      60,762  Freight  and  Work  cars $47,219,500  06 

The    following    equipment    was    "put    out    of 

service"  during  the  year  through  condemnation, 

wreck,  sale,  fire  and  destruction  on  foreign  roads — 

15  Locomotives,  6  Passenger  cars, 

1,335  Freight  and  Work  cars, 

having  a  book  value  of $307,152  14 

The  equipment  was  depreciated  during  the 

year 802,317  51 

$1,109,469  65 

which  amount  has  been  credited  to  the 
Renewal  and  Replacement  Accounts, 
and  (less  salvage  charged  to  Material 
Account)  charged  to  Operating  Ex- 
penses. 

The     Renewal     and     Replacement 
Accounts  have  been  charged  with  the 
cost  of  equipment  added  during  the 
year    as    follows: 
19  Freight  and  Work  cars 3,620  41 

Making  net  balance  credited   to   Renewal 
and   Replacement   Accounts  during   the 

year $1,105,849  24 

Balance  at  credit  of  Renewal  and  Replace- 
ment Accounts  June  30  1908 1,064,635  67 

Total  at  credit  of  Renewal  and  Replacement 

Accounts,  June  30  1909 $2,170,484  91 

Equipment  as  of  June  30  1909: 

1,372  Locomotives,    877  Passenger  cars, 

9  Electric  Motors,  59,448  Freight  &  Work  cars, 

with  valuation  on  Equipment  Record  of $45,049,015  15 

$47,219,500  06 

Note. — 2  Passenger  cars  changed  to  Work  cars  during  the  year. 
THE   BALTIMORE   &  OHIO   EQUIPMENT  COMPANY. 

Referring  to  Table   18   (page  50)   Eighty-second  Annual 
Report,  it  will  be  noted  that  the  entire  equipment  in  service 
June   30   1908  comprised: 
249  Locomotives  and  11,689  Freight  cars $16,988,317  50 

15  Freight  cars  were  "put  out  of  service"  dur- 
ing the  year,  by  reason  of  wreck,  with  a 
hook   value  of $16,663  60 

The  equipment  was  depreciated  during  the 

year 249,960  00 

$266,623  60 

which  amount  was  credited  to  the 
Renewal  and  Replacement  Accounts 
and  (less  salvage  charged  Material 
Account)  charged  to  Operating  Ex- 
penses . 

The  Renewal  and  Replacement  Accounts  have 
been  charged  with  cost  of  9  freight  cars 
added  during  the  year $12,338  95 

Making  net  balance  credited  to  Renewal  and 

Replacement  Accounts  during  the  year $254,284  65 

Balance  at  credit  of  Renewal  and  Replace- 
ment Accounts,  June  30  1908 379,437  94 

To  which  should  be  added  for  cars  out  of  ser- 
vice at  June  30  1907 4,655  00 

Total  at  credit  of  Renewal  and  Replacement 

Accounts,  June  30  1909 $638,377  59 

Accounts  June  30  1909: 

249  Locomotives  and  1 1 ,683  freight  cars,  with 

valuation  on  Equipment  Record  of 16,349,939  91 

$16,988,317  50 


THE   BALTIMORE   &  OHIO  SOUTHWESTERN  RAILROAD  CO. 

In  Table  18  (page  51)  Eighty-second  Annual  Report,  it  is 
stated  that  the  entire  equipment  in  service  June  30  1908 
comprised: 

Equipment  as  of  June  30  1909: 

173  Locomotives,  188  Passenger  Cars, 

9,489  Freight  and  Work  cars,  $5,003,774  17 

There  were  put  out  of  service  during  the  year, 
through  wreck,  condemnation,  fire,  sale  and 
destroyed  on  foreign  roads,  5  Locomotives  and 

372  Freight  and  Work  cars $73,032  00 

The  equipment  was  depreciated  during  the  year        89,763  12 

$162,795  12 

which  amount  was  credited  to  the 
Renewal  and  Replacement  Account 
and  (less  salvage  charged  to  Material 
Account)  charged  to  Operating  Ex- 
penses. 

The  Renewal  and  Replacement  Accounts  were 
charged  with  cost  of  1  Freight  car  added  dur- 
ing the  year 280  00 

Making  net  balance  credited  to  Renewal  and 

Replacement  Accounts  for  the  year $162,515  12 

Balance  at  credit  of  Renewal  and  Replacement 

Accounts  June  30  1908 191,693  20 

Balance  to  credit  of  Renewal  and  Replacement 

Accounts $354,208  32 

Equipment  as  of  June  30  1909: 

Equipment  as  of  June  30  1909: 
168    Locomotives,    188    Passenger    cars,    9,118 
Freight  and   Work   cars,   with   valuation   on 

Equipment  Record  of 4,649,565  85 

$5,003,774  17 

MARINE  EQUIPMENT  (BALTIMORE  &  OHIO  RAILROAD  CO.) 
The  amount  of  debit  June  30  1908,  representing  the  value  of 
Marine  Equipment  as   shown   on    General    Balance    Sheet 
(page  20)  of  the  Eighty-Second  Annual  Report,  was $1,095,762  20 

There  has  been  credited  to  the  Liability  Renewal  and  Re- 
placement Accounts: 
For  depreciation  of  equipment  during  the  year 

(charged  to  Operating  Expenses) $24,675  04 

For  book  value  of  Barge  69-P,  sold 1,300  00 

$25,975  04 
Against  which  accounts  there  has  been  charged 

payment  account  purchase  of  new  steel  tug_ .  9,000  00 

Making  net  balance  to  credit  of  the  Renewal  and 

Replacement  Accounts  for  the  year $16,975  04 

Balance  at  credit  of  Renewal  and  Replacement 

Accounts  June  30   1908 10,700  00 

Total  at  credit  of  Renewal  and   Replacement 

Accounts,  June  30   1909 $27,675  04 

Equipment  as  of  June  30  1909: 
14  Steam  Lighters  and  Tugs.      2  Pile  Drivers, 
124  Barges,  Floats  and  Scows,      1  Wharf  Boat. 

with  valuation  on  Equipment  Record  of $1,068,087  16 

$1,095,762  20 

RENEWAL   AND  REPLACEMENT   ACCOUNTS. 
Credits  account  depreciation  and  equipment  disposed  of,  year 

ended  June  30  1909 $1,564,863  41 

Debits — Equipment  acquired  during  the  year 25,239  36 

$1,539,624  05 

Balance  to  credit  June  30  1908,  as  above $1,651,121  81 

Excess  credit  over  book  value  of  equipment  dis- 
posed  of . 10,742  86 

Balance  to  credit  June  30  1908 1,661,864  67 

General  Ledger  Balance  at  Credit  June  30  1909 $3,201,488  72 

INSURANCE  FUND. 

The  value  of  the  Insurance  Fund  on  June  30  1908  was 
$865,407  73,  including  $100,000  advanced  by  the  Company. 
This  last  amount  has  been  returned  and  the  value  of  the  fund 
as  of  June  30  1909  is  $930,002  01.  A  summary  of  the 
operations  for  the  year  and  a  statement  of  the  assets  and 
liabilities  are  shown  in  Table  8. 

RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30  1909  will  be  printed,  as  customary,  for  dis- 
tribution to  members.  The  operations  of  the  department, 
covering  the  Relief,  Savings  and  Pension  features,  will  be 
found  in  Table  9  of  this  report. 

The  Pension  Feature  is  maintained  by  the  Company  and 
not  from  contributions  of  its  employees. 
CINCINNATI  HAMILTON  &  DAYTON  RAILWAY  CO. 

Negotiations  pending  during  the  year  have  been  concluded 
recently  and  made  effective  July  1  1909  whereby  your  Com- 
pany will  acquire,  at  the  expiration  of  seven  years,  at  a 
price  then  to  be  agreed  upon  or  determined  by  arbitration, 
the  controlling  stock  of  the  Cincinnati  Hamilton  &  Dayton 
Railway  Company. 

Tn  this  connection  a  plan  was  effected  for  adjustment  of 
future  interest  charges  and  the  payment  or  adjustment  of 
the  floating  debt  of  the  Cincinnati  Hamilton  &  Dayton 
Railway  Company  and  providing  approximately  $7,000,000 
for  improvements  and  working  capital.  Under  this  plan 
your  Company  will  guarantee  $12,500,000  of  the  Cincinnati 
Hamilton  &  Dayton  Railway  Company's  First  and  Refundim; 
Mortgage  4%  50-year  bonds,  dated  July  1  1909  and  $11,- 
557,000  of  that  Company's  4%  notes,  due  July  1  1913, 
secured  by  a  deposit  of  $13,000,000  of  the  First  and  Refund- 
ing bonds.  Also,  upon  the  acquisition  under  the  agreemenl 
of  the  stock  of  the  Cincinnati  Hamilton  A  Dayton  Railway 
Company,  your  Company  is  obligated  either  to  purchase  at 
eighty-five  or  guarantee,  $20,000,000  of  that  Company's 
General  Mortgage  bonds,  due  July  1  1939. 

It,  is  expected  the  closer  relations  of  the  Companies  will  be 
productive  of  results  mutually  beneficial. 
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IMPROVEMENTS  CHARGED  TO  INCOME. 

As  appears  in  detail  in  this  report  and  the  several  annual 
reports  beginning  with  1900,  there  have  been  charged  to 
Income  during  the  period  from  July  1  1S99  to  June  30  1909, 
inclusive,  sums  aggregating  $21,540,230  68  on  account  of 
Capital  Improvements  and  $4,961,648  88  on  account  of 
Miscellaneous     Improvements . 

The  existing  orders  of  the  Inter-State  Commerce  Com- 
mission, effective  July  1  1909,  require  that  expenditures  of 
this  character  be,  from  that  date,  charged  to  Capital  Account. 
In  view  of  this  order  of  the  Commission  it  seems  proper  to 
give  this  summary  of  charges  of  this  character  made  to 
Income  in  the  ten-year  period  since  the  reorganization  of  the 
Company . 

GENERAL. 

The  general  business  situation  throughout  the  country, 
which  was  so  unsatisfactory  at  the  close  of  last  year,  con- 
tinued  without    marked   improvement   until  near  the  close 


of  the  calendar  year  1908,  when  an  improvement  was  noted 
which  has  verified  the  hopeful  views  as  to  the  future,  ex- 
pressed in  the  report  of  last  year.  The  indications  at  this 
time  point  to  a  continuous  increase  in  business  activity 
throughout  the  coming  year. 

The  Board  record  with  deep  regret  the  death,  on  Septem- 
ber 9  1909  of  Mr.  Edward  H.  Harriman,  a  director  since  the 
reorganization  of  the  Company  in  1899.  The  Minute 
adopted  by  the  Board  with  reference  to  the  death  of  Mr. 
Harriman  will  be  found  on  page  15  of  this  report. 

The  President  and  Directors  take  great  pleasure  in  acknowl- 
edging the  faithful  and  efficient  services  of  the  officers  and 
employees  during  the  past  year. 

By  order  of  the  Board. 

OSCAR  G.  MURRAY,  President.    v 


TABLE  2.— GENERAL  BALANCE  SHEET  YEAR  ENDED  JUNE  30  1909. 


CAPITAL   ASSET*. 

Comparison  wi 
Increase. 

h  June  30  '08. 
Decrease. 

Cost  of  Road,  including  Bonds  and  Stocks  Pledged  with  Trustees  as  Security 
for  Funded  Debt  Issued: 

$175,390,425  25 
182,278,854  67 

357,669,279  92 

3,957,459  83 
724,476  03 

48,315,262  26 

410,666,478  04 

42,134,798  93 

231,541  97 

924,251  89 

4,958,972  01 

64,683,431  15 

$5,550,571  72 
4,415,543  00 

1,362  37 

1,864  62 

53,501  42 
444,918  09 

812,517  47 
999,999  88 

507,709  31 

Real  Estate: 

$3,630,796  60 
326,663  23 

$3,367,644  86 

256,741  31 

Equipment: 

Rolling  Stock                                                                        -    

$47,219,500  06 
1,095,762  20 

Total                                                                        -   - 

$ 

Securities  Owned: 
Bonds: 

Baltimore  &  Ohio  Railroad  Co                             

$5,072,351  77 
2,387,409  11 

$7,459,760  88 
34,675,038  05 

12,399,027  50 

71,700  00 

Stocks: 

$1,219,784  44 

1,000,000  00 

32,455,253  61 

Baltimore  &  Ohio  Equipment  Co                                 -          

Sundry  Other  Companies _              - .. 

1,556,378  78 

Total                                                                        - 

14,940  00 

Insurance  Fund 

Materials  on  Hand                                                                                         - 

CURRENT   ASSETS. 
Cash  in  hands  of  Treasurer                                         .    

$14,768,011  47 
5,324  20 

17,798,987  40 

27.094,456  87 

999,728  54 

3,251,023  58 

211,893  63 

554,005  46 

Cash  on  deposit  with  Fiscal  Agents  to  Pay  Coupons  _   ..    .    .            .    

Due  by  Other  Companies  for  Advances: 

Baltimore  &  Ohio  Equipment  Co   

Other  Companies       __        _      .    .        -        ..    ._    

$15,988,317  50 
1,810,669  90 

104,364  04 

Due  by  Individuals  and  Companies   __    . .    .    ..1 

Traffic  Balances.,    _                        .      .    .    .. 

Due  from  Agents.              _    _      _    ..    ._    .  _    .                    

Loans  and  Bills  Receivable-    

Miscellaneous           .                       .    .    ..    .            _. 

110,524  27 
255,050  85 

170,271  91 
1,130,070  13 

Total .    .. 

. 

$ 

523,599,473 

99 

$6,648,725  67 

CAPITAL  LIABILITIES. 

Comparisonwi 

th  June  SO '06. 

Increase. 

Decrease. 

Capital  Stock: 

Preferred _ _  _ 

$60,000,000  00 
152,175,829  00 

I 

212 
257 

175,829  00 
,228,550  00 

$1,000,000  00 
9,120  00 

687,000  00 
833  33 

231,862  34 

710,446  49 
514,225  20 

17,772  99 

7.377  24 

1,731,317  25 
310,658  43 

255,239  14 

Common ..   _   .   _       

Funded  Debt: 

Prior  Lien  Three  and  One-half  Per  Cent  Bonds 

First  Mortgage  Four  Per  Cent  Bonds. .    

$75,000,000  00 
75,000,000  00 
13,819,650  00 
45,000,000  00 
139,000  00 
43,269,900  00 
5,000,000  00 

Pittsburgh  Junction  &  Middle  Division  Prior  Lien  Three  and  One-half  Per  Cent  Bonds.  _ 

Southwestern  Division  Turee  and  One-half  Per  Cent  Bonds 

Ten- Year  Gold  Convertible  Debenture  Four  Per  Cent  Bonds 

Pittsburgh   Lake   Erie  &  West  Virginia  Four  Per  Cent  Refunding  Bonds 

New  York  Division  &  Terminal  Four  Per  Cent  Bonds. . 

--$ 

Capital  Liabilities  Issued..    .. 

469,404,379  00 
11,039,572  70 

Monongahela   River   RR.   Co.    First   Mortgage  5%    Bonds.  . 
West  Virginia   &  Pittsburgh  RR.  Co.   First  Mortgage  4%   Bonds 
Schuylkill  River  E.  S.  RR.  Co.,  First  Mortgage  4%   Bonds 

$700,000  00 

4,000,000  00 

5,000,000  00 

1,223,563  73 

116,008  97 

Ground   Rent  Liens.    .    .    

Old   Bonds  and   Stocks  Not   Deposited   under  Plan   . 
Monongahela  River  RR.  Co.  Car  Trust  Warrants.. 

$11,732  00 
59,000  00 

Capital  Liabilities  Assumed..    ..... 

$ 

Total 

480 

25 
18 

,443 

,034 
,120 

.951 

,840 
.681 

70 

92 
37 

CURRENT  LIABILITIES 
Accounts  Payable  for  Current  Expenditures: 
Audited  Vouchers.    .                     

$1,713,728  91 

$4,625,265  34 

204,128  35 

Pay-Rolls  and  Unclaimed   Wages 

Loans  and  Bills  Payable. .          

11,660,000  00 

Funds  and  Accounts  of  Controlled  Companies: 

'■llaneous     .    .    

$2  579  135  52 

3,559,579  51 

1,014,618  91 

114,872  88 

3,578,382  65 

5,815,101  66 
20,212  21 
1,997,584  18 
3,201,488  72 
1,077,734  86 

*"-'     Washington  Branch,  including  annuities.    .    .    . 

980  443  99 

Traffic  Balances __    ..    _    

32,583  84 

Matured  Interest  on  Bonds  Unpaid      . 

Accrued    Interc-t   on    I'undcd    Debt    .    . . 

25,768  00 

Dividends  on  Stock  Unpaid: 

Declared,  but  not  due ._    ... 

Due,  but  not  called  for. ._   

Accrued  Taxes  and  Ground  Rents ..    .. 

7,165  96 

Relief    Departments .    

Equipment  Renewals  and   Replacements .    . 

Miscellaneous 

124,199  93 

Total 

Profit  and  Loss 

$ 

523,599 

,473 

■)'.) 

$6,648,725  67 

The  above  General  Balance  Sheet  presents  an  accurate  and  true  statement  of  the  Accounts  of  the  Company  as  of  June  30 
1909.  H.  D.  BULKLEY,  Comptroller. 


Oct.  30  1909. 
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THE    ROCK    ISLAND    COMPANY, 


SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30   1909. 


To  tlie  Stockholders  of  The  Rock  Isia,7id  Company: 

The  Board  of  Directors  herewith  submit  their  report  of 

the  affairs  of    The  Rock  Island  Company  for  the  fiscal  year 

ended  June  30  1909. 

The  "Income  Account",  "Profit  and  Loss  Account"  and 

"General  Balance  Sheet"  will  be  found  below. 

Changes  in  the  company's  condition  during  the  year  are 

as  follows: 

CAPITAL  STOCK. 

June  30  1909.  June  30  1908.      Increase.       Decrease. 
Preferred —  $  $  $  $ 

In  hands  of  public 49,270,690  00  49,139,300  00   131,390  00      

In  treasury 4,729,310  00     4,860,700  00      131,390  00 

Total 54,000,000  00   54,000,000  00       


Common — 

In  hands  of  public 89,921,402  50  89,733,702  50  187,700  00      

In  treasury 6,078,597  50     6,266,297  50      187,700  00 


Total 96,000,000  00   96,000,000  00       

The  increase  in  stock  outstanding  represents  the  acqui- 
sition by  the  Chicago  Rock  Island  &  Pacific  Railroad  Com- 
pany of  1 ,877  shares  of  stock  of  The  Chicago  Rock  Island  & 
Pacific  Railway  Company. 

Changes  in  the  condition  of  Chicago  Rock  Island  &  Pacific 
Railroad  Company  are  as  follows: 

FUNDED  DEBT. 

June  30  1909.  June  30  1908.     Increase. 
Four  Per  Cent   Gold   Bonds    (due  $  S  $ 

2002) 70,386,700  00   70,199,000  00  187,700  00 

Five   Per   Cent   Gold    Bonds    (due 

1913) 17,364,180  00    17,364,180  00       


Total 87,750,880  00   87,563,180  00    187,700  00 


The  $187,700  of  four  per  cent  Gold  Bonds  were  issued 
against  the  acquisition  of  1,877  shares  of  stock  of  The  Chi- 
cago Rock  Island  &  Pacific  Railway  Company. 

As  The  Rock  Island  Company  is  the  owner  of  the  entire 
capital  stock,  except  directors'  shares,  of  the  Chicago  Rock 
Island  &  Pacific  Railroad  Company,  the  income  of  both 
companies  is  included  in  the  following  statement: 

COMBINED  INCOME  ACCOUNT. 

THE   ROCK  ISLAND  COMPANY  AND  CHICAGO  ROCK   ISLAND    & 
PACIFIC  RAILROAD  COMPANY. 

Dividends  on  The  Chicago  Rock  Island  &  Pacific  Railway  Company  stock 
owned — 
1  M%  on  702,125  shares,  received  Oct.  1  1908_$1,228,718  75 
1%  on  702,638  shares,  received  Jan.  2  1909. _       702,638  00 
1H%  on  703,436  shares,  received  April  1  1909   1,055,154  00 
1%  on  703,861  shares,  received  June  30  1909_       703,861  00 

53,690,371  75 

Other  incom  e 21,731  28 


Total  income 53, 712,1 03  03 

Less  expenses  and  taxes 519 ,928  26 

Less  interest  on  Chicago  Rock  Island  &  Pacific 
Railroad  Company  bonds,  viz.: 

Four  per  cent  bonds 52,811,765  36 

Five  per  cent  bonds 868,200  00  3,679,965  36  3,699,893  62 


Balance  fur  current  fiscal  year 512,209  41 

Surplus  June  30  1908 457,357  72 


Balance 5469,567  13 

Deduct  sundry  items  not  applicable  to  current  year 11,708  56 


Surplus  June  30  1909 5457,858  57 

Separate  detailed  statements  of  the  receipts  and  disburse- 
ments of  each  company  are  shown  below. 


STATEMENT  OF  COMBINED  INCOME  ACCOUNT  OF  OPERATED  LINES. 

YE  VR  ENDED  JUNE  30  1909,  COMPARED  WITH  PRECEDING  FISCAL  YEAR. 


Rock  Island  Lines. 

St.  Louis  &  San  Francisco 
Railroad  Lines. 

(  hicago  <!•  Eastern 
Illinois  Railroad. 

Evansville    &    Tare    Haute 

Railroad  (inc.  Evansville 

&  Indianapolis  RR.). 

Total  of  all  Roads . 

19119 

1908. 

1909. 

191  is 

1909. 

1908. 

1909. 

1908. 

1909. 

1908. 

Average    mileage    op- 

8.026.38 

39,158,053  16 

17,883,378  99 

1,429,829  62 

1,626,931  53 

720,280  57 

7,969.53 

37.899,356  36 

16,693,110  45 

1,398,173  95 

1,424,183  36 

701,800  51 

5,251.06 

25,618,875  74 

9,055,885  73 

1,002,335  00 

1,133,291  29 

543,585  43 

5,064.16 

23,976,296  87 
8,927,036  90 

979,927  21 
1,129,153  27 

557.149  04 

965.68 

S.005,582  87 

1,666,981  00 

123,001  47 

277,606  03 

118,127  04 

957.10 

8,523,386  97 

1,680,303  14 

120,261  44 

248,938  51 

117,302  74 

310.41 

1.298,013  99 

581,298  87 

60,601  94 

47,429  73 

87,687  28 

310.41 

1,439,498  14 

570,403  01 

59,175  30 

37,007  04 

83,265  11 

14,553.53 

74,080,525  76 

29,787,544  59 

2,615,768  03 

3,085,258  58 

1,469,680  32 

14,301.20 

I.evenue    from    trans- 
portation: 
Freight    

71,838,538  34 

Passenger 

27,870,853  50 

Mail   .- 

Express 

Miscellaneous   

2.557,537  90 
2.839,282  18 
1,459,517  40 

Total  transportation 

revenue 

'  c  venue    from   opera- 
tions   other    than 
t  ransport  at  ion 

60,818,473  87 
366,413  08 

58,116,624  63 
367,572  25 

37,953,973  19 
241,764  47 

35,569,563  29 
236,568  82 

10,191,298  41 
78,320  58 

10,690,192  80 
52,538  60 

2,075,031  81 

18,965  34 

2,189,348  60 
14,720  82 

111,038,777  28 
705,463  47 

106,565,729  32 
671,400  49 

Total  operating  rev- 
enue  

61,184,886  95 

58,484,196  88 

38,195,737  66 

35,800,132  11 

10.269.61S  99 

10,742,731  40 

2,093,997  15 

2,204,069  42 

111,744,240  75 

107,237,129  81 

Operating  expenses — 
Maintenance  of  way 

and  structures 

Maint'nce  of  equip- 
ment   

Traffic  expenses 

Transportation     ex- 

9,051,830  36 

7,512,888  55 
1,441,214  58 

22,848,052  39 
1,659,509  53 

8,078,025  53 

7,358,589  65 
1,486.473  58 

23,600,341  75 
1,612,749  46 

5,094,615  70 

4,638,515  91 
894,874  17 

13,294,083  8S 
1,241,924  74 

4,671,416  27 

4,559,107  25 

833,678  98 

13,663,632  92 
1,279,450  33 

994,709  67 

1,663,759  23 
210,011  47 

3,635,685  77 
430,367  37 

1,205.711  00 

1,609.703  83 
197,295  38 

3,926,534  63 
415,547  59 

268,209  80 

269,082  25 
46,306  17 

663,532  29 
74,773  95 

287,063  69 

303,229  79 
39,462  72 

679,570  17 
80,396  93 

15,409,365  53 

14,084,245  94 
2,592,466  39 

40,441,354  33 
3,406,575  59 

14,242,216  49 

13,830.630  52 
2,556,910  66 

41  870  079  47 

General  expenses 

3,388,144  31 

Total  operating  ex- 
penses   

42,513,495  41 

42,136.179  97 

25,164.014  40 

25,007,285  75 

6,934,533  51 

7,354,792  43 

1.321,964  46 

1,389,723  30 

75,934,007  78 

75,887,981  45 

Net  operating  revenue 
Taxes 

18,671,391  54 
2,270,864  55 

16,348,016  91 
1,789,894  79 

13,031.723  26 
1,544,604  00 

10,798,846  36 
948,414  62 

3,335,085  48 
274.114  66 

3,387,938  97 
358,586  94 

772,032  69 
110,142  00 

814,346  12 
104,277  77 

35,810,232  97 
4,199,725  21 

31,349,148  36 
3,201,174  12 

Operating   income 

Other  income. .... 

16,400,526  99 
211,470  89 

14,558.122  12 
128,633  45 

11,487,119  26 
816,056  81 

9,850,431  74 
270,645  51 

3.060,970  82 
585,603  47 

3,029,352  03 
989,499  46 

661,890  69 
115,983  80 

710,068  35 
281,092  25 

31,610,507  76 
1,729,114  97 

28,147,974  24 
1,669,870  67 

Total  income 

16,611,997  88 

14,686,755  57 

12,303,176  07 

10,121,077  25 

3,646,574  29 

4,018,851  49 

777,874  49 

991,160  60 

33,339,622  73 

29,817,844  91 

I::  lei  est  and  rentals 

1  ilterments  on  leased 

10,429,189  98 
16,577  16 

9,958,453  62 
10,199  54 

10,397,166  73 

9,662,011  11 

2,951,403  35 

2,882,623  73 

602,758  35 

592,048  05 

24,380,518  41 
10.577  16 

23,095,136  51 
10  199  54 

/ 

Total  charges 

10,445,767  14 

9,968,653  16 

10.397,106  73 

9,662,011  11 

2,951,403  35 

2,882,623  73 

602,758  35 

592,048  05 

24,397,095  57 

23,105,336  05 

H  .lance  of  Income 

1  ividends    

6,166,230  74 
3,930,018  75 

4,718,102  41 
3,929,785  00 

1,906,009  34 
777,166  12 

459,066  14 
199,742  12 

695,170  94 
674,198  00 

1,136.227  76 
1,251.622  00 

175,116  14 

399.112  55 

8,942,527  16 
5,381,382  87 

6,712,508  86 
5,381,149  12 

:  alance  of  surplus 

2,236,211  99 

788,317  41 

1,128,843  22 

259,324  02 

20.972  94 

115,394  24 

175,116  14 

399,112  55 

3.561.144  29 

1,331,359  74 

Full  face  type  denotes  debit. 

Note. — To  preserve  comparisons  the  operating  expenses  for  year 
slon,  effective  July  1  1908. 


1908  are  re-stated  to  conform  with  the  amended  classification  of  the  Inter-State  Commerce  Commis- 


COMBINED  STATEMENT  OF  PROFIT  AND  LOSS  OF  OPERATED  LINES  AS  OF  JUNE  30  1909. 


Credit —  f 

Balance  as  of  June  30  1908 522,819,102  72 

Surplus  for  the  year  ended  June  30  1  909,  as  per 

combinrd  income  account  (above) $3,561,144  29 

Special  improvement  and  equipment  fund 2,043,9   178 

Sundry    credits    not   affecting    current   year's 

Income 92,6   3  12      5,697,669  19 


Total   credit $28,516,771  91 


Debit — 

Discount  on  securities  sold,  stocks  and  bonds 
exchanged,  and  expenditures  in  connection 
with  listing  and  issuing  new  bonds __ $2,090,482  80 

Depreciation  on  tracks,  structures,  equipment 

and  other  property  removed,  sold  or  <lcstroycd2,096,662  53 

Dividends  applicable  to  prior  years,  paid  out 
of  surplus  as  shown  in  report  of  the  operating 
company 220,523  50 

Reduction  in  book  value  of  property  accounts 
as  explained  in  report  of  the  operating  com- 
pany   150,000  00 

Amount  paid  for  damages  by  fire,  in  a  previous 
fiscal  year,  to  property  not  belonging  to  or 
in  the  custody  of  the  operating  company 206,977  27 

Sundry  debits  not  affecting  currenl  year's  in- 
come •  27,096  06 — 

Total  debit -- 4,701.742  16 


Balance  June  30  1909 ...$23,725,029  75 
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THE  ROCK  ISLAND  COMPANY. 

BALANCE  SHEET  JUNE  30  1909. 

Assets — 

Stocks  owned SI 50, 012. 031  42 

Cash 12,938  68 

Due  from  companies  and  individuals 607,419  91 

$150,632,390  01 

Liabilities — 

Capital  stock — common $96,000,000  00 

Capital  stock — preferred  ...   54,000,000  00 

$150,000,000  00 

Due  to  comoanies  and  individuals 548,643  50 

Surplus.--- 83,746  51 

$150,632,390  01 

PROFIT  AND  LOSS. 

Surplus  June  30  1908 $111,963  97 

Expenses  and  taxes $17,113  35 

Sundry  charges  not  applicable  to  current 

year 11,633  31 

S28.746  fifi 

Less  other  income 529  20     28.217  40 

Surplus  June  30  1909 $83,746  51 

CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILROAD  CO. 

BALANCE  SHEET  JUNE  30  1909. 

Assets — 

Stocks  owned 1-- $232, 793. 841  21 

Other   investments 320,631  4  1 

Cash  and  cash  items 831,269  41 

$233,945,742  06 


Liabilities — 

Capital  stock $145,000,000  00 

Funded  debt — 

Gold  bonds,  four  per  cent 

(due   2002) $70,386,700  00 

Gold  bonds,  five  per  cent 

(due  1913) 17,364,180  00 

—      87,750,880  00 

Unpaid   coupons $62,110  00 

Interest  accrued  (not  due)  __         758,640  00 

820,750  00 

Surplus 374,112  06 

$233,945,742  06 

PROFIT  AND  LOSS. 

Surplus  June  30  1908 $345,393  75 

Dividend  on  The  Chicago  Rock  Island   &  Pacific  Railway 
Company  stock  owned — 
1  %%  on  702,125  shares,  received 

October  1   1908 $1,228,718  75 

1"„    on   702,638   shares,  received 

January  2  1909 702,638  00 

1 14%  on  703,436  shares,  received 

April   1    1909 1,055,154  00 

1%   on   703,861   shares,   received 

June  30  1909 703,861  00 

$3,690,371  75 

Other  income 21,202  08 


Total  income __$3,711,573  83 

Expenses    $2,814  91 

Interest  on  four  per  cent  bonds 2,811,765  36 

Interest  on  five  per  cent  bonds 868,200  00 

3.682,780  27 

Balance  for  current  fiscal  year 28,793  56 


Balance $374,187  31 

Deduct  sundry  items  not  applicable  to  current  year 75  25 


Surplus  June  30  1909 $374,112  06 


THE  CHICAGO  ROCK  ISLAND  &  PACIFIC  RAILWAY  COMPANY 


TWENTY-NINTH   ANNUAL1REPORT— FOR  THE   FISCAL   YEAR   ENDED   JUNE   30   1909. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  submit  their  report  of 
the  operations  and  affairs  of  the  Rock  Island  Lines  for  the 
fiscal  year  ended  June  30  1909. 

The  results  of  the  operations  for  the  year  were  as  follows: 

Total    operating   revenue    (increase    $2,700,- 

690  07,  or  4.6  per  cent) $61,184,886  95 

Operating  expenses  (Increase  $377,315  44,  or 

0.9  per  cent) 42,513,495  41 

Net  operating  revenue    (increase  $2,323,374  63,  or   14.2 

per  cent) $18,671,391  54 

Taxes  (increase  $480,969  76,  or  26.9  per  cent) 2,270,864  55 

Operating  income $16,400,526  99 

Miscellaneous  income 211, 470  89 

Total  Income 1 ._ $16, 6 11, 997  88 

Interest  and  rentals 10,445,767  14 

Balance  of  income,  after  providing  for  all  charges,  being  8.2 

per  cent  on  capital  stock  ($75,000,000  00) $6,166,230  74 

Dividends  paid  (5>£  per  cent  on  capital  stock) 3,930,018  75 

t*3  

Balance,  surplus,  for  the  year   (increase  $1,447,894  58,  or 

183.7  per  cent) $2,236,211  99 

To  afford  proper  comparison,  the  percentages  of  increase 
are  computed  on  basis  of  last  year's  figures  revised  according 
to  modifications  in  classification  of  operating  expenses  pre- 
scribed by  the  Inter-State  Commerce  Commission  effective 
July   1    1908. 

For  comparative  income  account  in  detail,  see  table  below. 

CAPITAL  STOCK. 
RThe  capital  stock  of  the  company  outstanding  at  the  close 
of j the  previous  fiscal  year  was  $74,859,600  00,  and  is  un- 
changed at  June  30  1909. 

FUNDED  DEBT. 

During  the  year  the  funded  debt  increased  $3,775,000  00, 
equipment  notes  decreased  $1,051,541  00  and  the  two-year 
notes  for  $6,000,000  00  were  paid  April  1  1909,  making  a 
net  decrease  in  funded  and  other  fixed  interest-bearine; 
debt  of  $3,276,541  00. 

FRANCHISES  AND  PROPERTY. 
The   cost   of  franchises  and   property  increased   $1,039,- 
815  01,  details  being  shown  on  another  page.     There  were 
also    expended    $2,602,558  18   for   additions   and    improve- 
ments [for  particulars  see  page  19  of  pamphlet  report]. 

NEW  LINES  CONSTRUCTED. 
Of  the  line  between  Amarillo,  Tex.,  and  Tucumcari,  N.  M., 
which  has  been  shown  as  under  construction  by  the  Chicago 
Rock  Island  &  Gulf  and  Chicago  Rock  Island  &  El  Paso 
Railway  companies,  12.11  miles  west  from  Wildorado  to 
Vega,  Tex.,  were  placed  in  operation  March  17  1909,  1.97 
miles  to  Ontario,  Tex.,  were  placed  in  operation  May  1  and 
5.92  miles  west  of  Ontario  on  May  15  1909.  The  line  is 
laid  with  60-pound  steel  rail.  Standard  station  buildings 
have  been  completed  at  Bush  and  Wildorado,  Tex. 

NEW  EQUIPMENT. 
Orders  have  been  placed  during  the  year  for  100  passenger 
train  cars  of  steel  construction,  60  caboose  ears,  2  service 
cars,  35  locomotives  and  1  passenger  motor  car.  There  were 
received  and  placed  in  service  33  locomotives,  1  passenger 
train  car,  2  service  cars  and  2  motor  cars  (1  ordered  last 
year),  and  1  service  car  has  been  built.  In  addition  to  the 
foregoing  there  have  been  ordered,  since  July  1  1909,  for 
delivery    in    1909   and    1910.    50   locomotives,'    J    passenger 


motor   car   and   3,550   freight    train    cars.     [See   details   in 
pamphlet  report.] 

GENERAL. 

Announcement  was  made  last  year  of  the  completion  of 
the  line  of  the  Rock  Island  Arkansas  &  Louisiana  Railroad 
from  Haskell,  Ark.,  near  Little  Rock,  to  Eunice,  La.  The 
Colorado  Southern  New  Orleans  &  Pacific  Railroad,  with 
which  your  line  connects  at  Eunice,  was  completed  in 
August  1909,  and  the  through  line  into  New  Orleans  is  now 
in   operation. 

During  the  fiscal  year  there  were  established  in  the  terri- 
tory through  which  your  company's  rails  are  laid  four 
hundred  and  two  new  industries,  as  shown  in  the  records 
of  the  industrial  department.  These  are  estimated  to  have 
cost  over  eight  millions  of  dollars,  to  employ  over  eleven 
thousand  persons,  and  to  create  a  movement  of  over  fifty- 
seven  thousand  car-loads  annually. 

Three  new  side  tracks  were  built  to  coal  mines  and  eighty- 
two  to  private  industries;  extensions  were  added  to  three 
mine  tracks  and  to  twenty-one  tracks  to  other  industries. 

The  work  of  installing  automatic  block  signals  between 
Davenport  and  Muscatine,  la.,  Davenport  and  Iowa  City, 
la.,  and  between  Topeka  and  Herington,  Kan.,  has  been 
completed  during  the  year.  Signals  for  232  miles  of  main 
line  in  the  State  of  Iowa  are  being  installed.  At  June  30 
1909  346  miles  of  main  line  were  protected  by  automatic 
block  signals,  at  a  cost  of  $456,359  09. 

At  the  close  of  the  year  the  telephone  system  of  train 
dispatching  had  been  installed  on  419.5  miles  of  your  line 
at  a  cost  of  $33,214  14,  and  authority  had  been  given  for 
181  additional  miles,  for  which  material  has  been  purchased 
and  work  is  in  progress. 

For  the  completion  of  the  additional  and  improved  termi- 
nals mentioned  in  the  reports  of  the  last  two  years,  and  for 
new  facilities  of  a  similar  nature,  your  company  has  expended 
during  the  current  fiscal  year  $644,307  32. 

Of  the  large  increase  in  taxes,  amounting  to  $480,969  76, 
or  26.87  per  cent,  $16,490  49  is  in  the  State  of  Arkansas, 
$13,377  23  in  Louisiana,  $14,732  94  in  New  Mexico  and  $436,- 
548  89  in  Oklahoma.  The  remainder,  comprising  smaller 
increases  and  decreases,  is  distributed  over  the  other  States 
in  which  your  road  operates.  In  Arkansas  and  Louisiana 
the  valuations  during  the  preceding  year  were  low  because 
of  newly  constructed  road;  in  New  Mexico  no  taxes  arc 
assessed  against  railroads  until  five  years  after  they  have 
been  placed  in  operation,  therefore  the  first  taxes  on  your 
line  in  that  State  were  for  the  calendar  year  L908,  causing 
the  report  for  last  year  to  show  only  one-half  the  annual 
taxes,  while  this  report  includes  taxes  for  an  entire  year. 
In  Oklahoma  the  taxes  assessed  are  for  a  period  of  consider- 
ably more  than  a  year,  are  the  first  assessed  by  the  new 
State,  and,  it  is  thought,  will  later  be  substantially  reduced. 

Your  company  advanced,  during  the  year,  towards  the 
construction,  equipment  and  operating  deficit  of  the  Trinity 
&  Brazos  Valley  Railway  $651,685  60.  making  the  total  ad- 
vances to  June  30  1909  $1,936,640  86,  of  which  $697,247  69 
was  reimbursed  out  of  the  proceeds  of  bonds  of  the  Colorado 
&  Southern  Railway  Co.,  leaving  $1,239,393  17  outstanding 
advances  as  of  June  30  1909. 

Advances  during  the  year  for  Galveston,  Tex.,  terminals 
were  $89,563  26,  making  the  total  advances  to  June  30  1909 
$471,673  70.      First    mortgage    six    per   cent    bonds    of    the 
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(lalveston  Terminal  Railway  Company  were  received  in 
settlement  of  $456,148  70,  leaving  $15,525  00  outstanding 
advances  as  of  June  30  1909. 

Advances  during  the  year  for  Houston,  Tex.,  terminals 
were  $06, 300  14,  making  the  total  advances  to  June  30  1909 
$303,102  13.  First  mortgage  bonds  of  the  Houston  Belt  & 
Terminal  Railway  Company  were  received  in  settlement  of 
$277,669  55,  leaving  $25,432  58  outstanding  advances  as  of 
June  30  1909. 

In  consequence  of  the  supervision  of  the  company's  ac- 
counts now  exercised  by  the  Inter-State  Commerce  Com- 
mission, and  the  fact  that  these  accounts  are  kept  in  strict 
accordance  with  the  regulations  prescribed  by  the  Com- 
mission, it  has  been  deemed  by  your  directors  unnecessary 
to  incur  the  expense  of  having  them  certified  by  an  inde- 
pendent auditor.  Regular  monthly  income  accounts,  veri- 
fied, under  oath,  by  the  President  and  General  Auditor  of 
the  company,  have  been  duly  filed  with  the  Commission, 
and  the  annual  report  with  sworn  verification  has  also  been 
filed  as  required  by  law. 

By  order  of  the  Board  of  Directors, 


October  15  1909. 


B.  L.   WINCHELL, 

President . 


INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1909,  COMPARED  WITH 
PREVIOUS   YEAR. 

Inc.  (+)  or  Dec.  ( — ). 


1908-09. 
8,026.38 


1907-08. 
7,969.53 


Amount.    Percent. 
+  56.85        +.71 


Average  mileage  oper. 

Revenue   from    Trans- 
portation—                         $                            $  5 

Freight 39,158,053  16  37,899,356  36  +1,258,696  80      +3.32 

Passenger 17,883,378  99    16,693,110  45  +1,190,268  54       +7.13 

Mail    1,429,829  62      1,398,173  95  +31.655  67       +2.26 

Express    1,626,93153      1,424,183  36  +202,748  17     +14.24 

Miscellaneous    720,280  57         701,800  51  +18,480  06      +2.63 


Total  transporta- 
tion revenue.. 60.818, 473  87   58,116,624  63    +2,701.849  24 
Revenue    from    opera- 
tions   other    than 
transportation    ..       366,413  08         367,572  25 


Total  operating  rev- 
enue  61,184,886  95   58,484,196  88    +2,700,690  0 

Operating  expenses — 

Maintenance  of  way 

and   structures..    9,051,830  36     8,078,025  53 

Maintenance     of 

equipment 7,512,888  55     7,358,589  65 

Traffic  expenses  . .    1,441,214  58      1,486,473  58 

Transportation   ex- 
penses  22,848,052  39   23,600,341  75 

General  expenses..    1,659,509  53      1,612,749  46 


+  4.65 
—  .32 

7       +4.62 


+  973,804  83  +12.05 

+  154,298  90  +2.10 

— 45,259  00  — 3.04 

— 752,289  36  — 3.19 

+  46,760  07  +2.90 


Total     operating 

expenses 42,513,495  41    42,130,179  97 


+  377,315  44 


+  .90 


Inc.  (  +)  or  Dec.  ( — ) . 

1908-09.              1907-08.  Amount.     Per  Cent. 

S                            $  S 

Net  operating  revenue. 1S,G71.o91  54   16,348,016  91  +2,323  374  63    +14  21 

Taxes    2,270,864  55      1,789,894  79  +480,969  76    +26.87 


Operating  income 16,400,526  99   14,558,122  12  +1,842,404  87    +12.66 

Outside   operations 

(debit  balance)_deb. 146, 201  11  deb. 92, 727  28  — 53,473  83  —57  67 
Hire  of  equipment 

(debit  balance)  .deb. 812, 116  05deb. 912, 279  35  +100,163  30    +10  98 

Other  income 1,169,788  05      1,133,640  08  +36,147  97       +3'l9 


Total 


211,470  89 


128,633  45 


+  82,837  44     +64.40 


Total  income  ...16, 611, 997  88    14,686,755  57    +1,925,242  31    +13.11 


Interest 8,861,223  05 

Rentals 1,567,966  93 

Betterments   on   leased 

lines   16,577  16 


8,413,221  92 
1,545,231  70 

10,199  54 


+  448,001  13 
+  22,735  23 


+  5.32 

+  1.47 


+  6,377  02    +62.53 


Total  charges. ..10, 445, 767  14      9,968,653  16        +477,113  98       +4.79 


Balance  of  incomc(avail- 

able  for  dividends).   6,166,230  74 
Dividends 3,930,018  75 


4,718,102  41     +1,448,128  33    +30.69 
3,929,785  00  +233  75         +.01 


Balance,  surplus  (car- 
ried to  credit  of  profit 
andloss) 2,236,21199  788,317  41     +1,447,894  58+183.67 

Dividends  Declared  During  Year  ended  June  30  1909. 

Dividend  No.  113,  1  %  per  cent,  paid  October  1908 $1,310,006  25 

Dividend  No.  114,  1       per  cent,  paid  January  1909 748,575  00 

Dividend  No.  115,  1  Y2  per  cent,  paid  April  1909 _    1,122,862  50 

Dividend  No.  116,  1       per  cent,  paid  July  1909 748,575  00 


Total 5M  per  cent $3,930,018  75 

PROFIT  AND   LOSS. 

Credit  balance  June  30  1908 $16,159,122  05 

Surplus  for  year  ended  June  30  1909 $2,236,211  99 

Special  improvement  and  equipment  fund 2,043,911  78 

Sundry  adjustments  not  affecting  current  year's 

income 87,084  61 


Less — 
Discount,    commissions   and   ex- 
penses  on   stocks   and    bonds 

issued  and  sold,  and  expenses 

on  option  canceled $1,567,436  93 

Depreciation  on: 

Tracks  removed $49,054  37 

Structures    sold,    removed    or 

destroyed    36,623  49 

Equipment  sold  or  destroyed.       887,602  65 


$4,367,208  38 


$973,280  51 


Amount  paid  for  damage  by  fire 
to  property  at  Chickasha, 
Okla.,  April  11  1907,  not  be- 
longing to  or  in  the  custody 
of  your  company 

Betterments  on  leased  lines  prior 
to  current  fiscal  year 

Credit  balance  June  30  1909 $17,767,260  51 


206,977  27 
11,375  21   2,759,069  92 


1,608,138  46 


CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1909  AND  COMPARISON  WITH  PREVIOUS  YEAR. 


ASSETS. 

1909. 

S 


1908. 
S 


Inc.  (  +)  or 
Dec.  (— ). 


Capital  Assets — 

Franchises  and  property 250,725,442  89   249,685,627 

Additions  and  improvements, 

current  year 2,602,558  18 

Advances    for    construction 

and  equipment 5,637,214  10 

Real  estate 641,996  52 

Investment  account — stocks 

representing  ownership  of 

Rock  Island  Lines  in  sun- 
dry properties 1,795,575  38 

Bonds  of  Toledo  St.  Louis  & 

Western  Railroad  Co 9,120,551  23 

Rock    Island    Improvement 

Co.,  equipment  purchase 

under  indenture  of  Feb.  1 

1907 7,892,369  90 

American   Locomotive   Co., 

equipment  purchase  under 

indenture  of  Oct.  15  1907.         774,221  61 


+  1,039.815  01 
3,902,698  07  —1,300,139  89 
1,093,461  58    +1,543,752  52 


6  11,991  02 

1,950,422  39 
9,120,551  23 


+  5  50 


154,847  01 


7,892,369  90 
782,055  00 


-,833  39 


Total 


.279,189,929  81    278,069,177  07    +1,120,752  74 


2,485,735  98 

1,865,914  15 

3,094,647  17 

348,052  38 


+  725,372  11 

—72,953  33 

—242,703  00 

—244,934  12 


( 'u  rrent    \  ssets — 

Cash 3,2!  1,108  09 

Station  agents  &  con  luctors  1,792,960  82 

Companies  and  Individuals  1',. '(51 ,944  17 

Express  companies In.'!,  118  26 

United    States    Post    Office 

Department    .    .  120,260  22 

Advances   for    construction , 

equipment,  &c.,  fundable  500,632  31          711,060  80      — 210,428  58 

Loans  and  bilis  receivable..  3,693,785  55        3,283,019  99        +410.765  56 
;    and    i    funding   mort- 
gage gold  bonds     pledged 

against  notes  payable 

Bonds,    &c,   in   treasury — 

unpledged  9,609,251  2t 

Storks  in  I  ;.-.Tiiii.\       unpledged      925,542  11 
Accrued     income    from     in- 
vestments   233,323  16             194,076  27           +39,246  89 

Prepaid  insurance  117,915  23           166,89152        —18,976  29 

Material  and  SlippUes 5,724,800  61         5,256,578  68         +468,22193 


356,662  62       — 236,402  40 


4,606,500  00   — 4,606,500  00 

1  !, 918, 133  71    — 5,308,882  50 
921,131   23  +4,410  88 


Total 


28,914.641  7  1      38,208.404  59   — 9.293.762  85 


Grand    total..       308. 104,571   55   316. 277,581   661—8,173,010  11 


LIABILITIES. 


1908. 
$ 


Inc.  (+)  or 
Dec.  ( — ). 

$ 


1909. 

Capital  Liabilities —  $ 

Capital  stock 75,000,000  00     75.000,000  00 

Funded   debt 195,625,000  00   191,850,000  00    +3,775.000  00 

Equipment  notes 5,900,000  00        6.951.541  00  — 1,051.541  00 

Collateral  trust  gold  notes, 

due  April  1  1909  (extended 

one  year  from  April  1  1908)     6,000,000  00  — 6,000,000  00 


Total 276,525,000  00   279,801.54100  — 3,276,54100 


Current  Liabilities — 

Unpaid  vouchers  and  drafts     2,654,993  79 

Unpaid   wages 2,131,475  38 

Traffic  balances 303 ,274 ,07 

Interest,  rentals  and  divi- 
dends due  July  1 2,618,679  00 

Taxes  accrued  (not  due) 1,024,399  04 

Interest  and  rentals  accrued 

(not  due) 1,567,647  21 

Interest    coupons    due    and 

not  presented 58, 160  00 

Dividends  due  and  not  called 

for   6,768  07 

Bonds  matured,  not  pre- 
sented      3 ,000  00 

Notes  payable 1,590,000  00 


4,489,081  52  — 1.834,087  73 
1,983.342  09  +148,133  29 
deb. 2,183  40        +305,457  47 


2,372,904  00 
1.124,040  37 

1,485.547  67 

284.527  50 

5,986  32 

7,900  00 


+  245,775  00 
— 99,641  33 

+  82,099  54 

— 226,367  50 

+  781  75 

-4,900  00 


3,520,000  00  — 1.930,000  00 


Total 11,958,396  56      15,271,146  07  — 3.312,749  51 


Deferred  Liabilities — 
Open   carrying   accounts   in 

process  of  adjustment 355,418  94 

Reserve  for  replacement  of 

leased  line  equipment 222,732  25 

Total 578,151  19 


deb. 69.829  87 
222,732  25 


425.248  81 


152,902  38        +425,248  81 


Total   liabilities 289,061.547  75   295,225.589  45  —6,164,041  70 


Provisional  A  ccounts — 

Reserve  for  replacement  of 

equipment 779,527  51  2,366. (Ill  38   — 1.586,483  87 

Insurance   fund 440,532  37  436,285  63             +4,246  74 

Hospital  fund  ..  55,703  41  47,40163  +8,30178 
Special     improvement    and 

equipment  fund 2,043,171  52  —2,013,171  52 


Total 1,275,763  29        4.892.870  16   —8.617.106  87 


Grand  total  liabilities  (in- 

rinding    provisional   ac  ,  ,„  _„ 

COUntS)                                      290,337,31101  300.118,459  61    —9,781,148  57 

Profit  and  loss                             .     17,767,260  51  16,159,122  05    +1,608,138  46 


Grand     total 308,104,571  55   316,277,581  66    —8,173,010  11 


Note.      In  stating  the  assets  and  liabilities  of  the  companies  forming  the  Rock  Island   Lines,  the  holdings  of  The  Chicago  Rod;   Island   &  Pacific 
Railway  Company  in  the  bonds  and  capital  stock  of  the  auxiliary  lines,  together  with  loans  between  the  various  companies,  have  hern  eliminated  from 
the  liabilities,  and  a  like  reduction  made  in  the  assets  pertaining  thereto:    the  figures  shown,  therefore,  represent  the  book  value  of  the  assets  and  the 
without  duplication. 
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FINANCIAL  CHANGES  DURING  YEAR  ENDED  JUNE  30  1909. 


IiESO  URCES. 

Cash  on  hand  June  30  1908 

Funded  debt  increased 

Franchises  and  property  (decrease)  — 

Additions  and  improvements  for  year  ended  June  30  1908,  transferred  to  franchises 

and  property 

Less,  increase  in  other  franchises  and  property 


Investment  account — stocks  representing  ownership  of  Rock  Island  Lines  in  sundry  prop- 
qyx  ies  ( decrease) 

American  Locomotive'  Company, "equipment"  purchase  under  indenture  of  Aug.  15  1907 
(decrease)  

Net  credit  to  profit  and  loss  account 


Changes   in  current  accounts,  as  follows: 

Decrease  in  assets — ■ 

Station  agents  and  conductors 

Companies  and   individuals 

Express    companies 

United  States  Post  Office  Department 

Advances  for  construction,  equipment,  &c,  fundable — --.-- 

First  and  refunding  mortgage  gold  bonds — pledged  against  notes  payaDle. 

Bonds,    &c,    in    treasury — unpledged 

Prepaid    insurance 


Increase  in  liabilities — 

Unpaid  wages 

Traffic  balances 

Interest,  rentals  and  dividends,  due  July  1 

Interest  and  rentals  accrued  (not  due) 

Dividends  due  and  not  called  for 

Open  carrying  accounts  in  process  of  adjustment. 

Increase  in  provisional  accounts — 

Insurance  fund 

Hospital  fund 


Less — increase   in   assets — 

Loans  and  bills  receivable 

Stocks  in  treasury — unpledged 

Accrued   income   from   investments. 
Material  and  supplies 


Decrease  in  liabilities — 

Unpaid  vouchers  and  drafts 

Taxes  accrued  (not  due) 

Interest  coupons  due  and  not  presented. 

Bonds  matured,  not  presented 

Notes  payable 


Decrease  in  provisional  accounts — 

Reserve  for  replacement  of  equipment . 
Special   improvement   and   equipment 


fund. 


Total  to  be  accounted  for. 


APPLIED    AS    FOLLOWS. 


Additions  and  improvements,  current  year  (total) 

Advances  for  construction  and  equipment   (increase). 

Real  estate  (increase) ... 

Equipment  notes  decreased 

Collateral  gold  trust  notes,  due  April  1  1909,  decreased. 


Balance,  cash  on  hand  June  30  1909 


53,902,098  07 
1,039,815  01 


$72,953  33 
242,703  00 
244,934  12 
236,402  40 
210,428  58 
,606.500  00 
,308,882  50 
18,976  29 


$148,133  29 

305,457  47 

245,775  00 

82,099  54 

781  75 

425,248  81 


$4,240  74 
8,301   78 


$410,765  56 

4,410  88 

39,246  89 

468,221  93 


$922,645  26 


$1,834,087  73 

99,641  33 

226,367  50 

4,900  00 

1,930.000  00 


$3,775,000  00 

2,862,883  06 

154,847  01 

7,833  39 
1,608,138  46 


$10,941,780 


1,207,495  86 


12,548  52 


512,161,824  60 


$8,408,701  9^ 


$4,094,990  56 


$1,586,483  87 
2,043,171   52 


53,629,655  39 


8.647,297  21 


3,514,527  39 


$2,485,735  98 


11,923,229  31 


$14,408,965  29 


$2,602,558  18 

1,543,752  52 

5  50 

1,051,541  00 

6.000,000  00 


11,197,857  20 


$3,211,108  09 


FUNDED  AND  OTHER  FIXED  INTEREST  BEARING  DEBT— CHANGES  DURING  YEAR  ENDED  JUNE  30  1909. 


Funded  debt,  equipment  and  other  notes,  June  30  1908: 

Funded  debt   (Includes  54,944,000  first  and  refunding  mortgage  gold  bonds  pledged 

as  security  for  notes) 

Equipment  notes 

Collateral  trust  gold  notes  due  April  1  1909 


Total 

This  has  been  changed  during  the  year  as  follows: 

Funded  debt   increased — 

By  the  issue  of  The  Chicago  Rock  Island  &  Pacific  Railway  Company's  first  and  refund- 
ing mortgage  gold  bonds,  viz.: 

For  additions,  improvements  and  equipment,  1909  fund 

For  an  equal  amount  of  general  mortgage  gold  bonds,  issued  Jan.  1  1909,  for  addi- 
tions and  improvements,  said  general  mortgage  gold  bonds  having  been  de- 
posited with  trustees  of  first  and  refunding  gold  bond  mortgage   . 

For  redemption  of  matured  obligations: 

The  Chicago  Rock  Island  &  Pacific  Railway  Company's  gold  bonds  of  1902, 

series  G,  matured  May  1   1909   

Choctaw  Oklahoma  &  Gulf  Railroad  Company's  equipment  trust  notes,  ma- 
tured as  follows: 

August  1  1908,  Series  B    .  _ 

April  1  1909,       Series  C 


Less: 


By  the  red<  mption  of  matured  obligations,  as  fellows: 

The  Chicago  Rock  Island  &  Pacific  Railway  Company's  gold  bonds  of  1902, 

d  May  1  1909 

Little  Rock  Bridge  Company's  bonds,  matured  June  1  1909.  _ 


oment    note*   decreased — 

By  the  redemption  of  matured  obligations  as  follows: 

The  Chicago  Rock  Island   &  Pacific  Railway  Company's  equipment   A  '    "o   gold 
notes,  matured  as  follows: 

August  1    1908.    ._      .  

February   1    1909 


The  Chicago  Rock  Island  &  Pacific  Railway  Company's  equipment  series   B  6% 
notes,  matured  as  follows: 

October  15   1908 .    . 

April   15   1909 


'  iioctaw  Oklahoma  &  Gulf  Railroad  Company's  equipment  trust  notes  as  above. 

Collateral  trust  notes,  due  April  1  1909,  decreased: 

By  the  redemption  of  these  notes  April  1   1909 


Net  decrease  in  funded  and  other  fixed  interest-bearing  debt- 
Funded  debt  and  equipment  notes  June  30  1909: 

•S  Funded  debt 

Equipment  notes 

Total 


$75,000  00 
220,000  00 


$1,494,000  00 
20,000  00 


$325,000  00 
325,000  00 


$46,541  00 
60,000  00 


$2,500,000  00 
1,000,000  00 
1,494,000  00 

295,000  00 


$5,289,000  00 


1,514,000  00 


$650,000  00 

106,541  00 
295,000  00 


$1,051,541  00 
6,000,000  00 


$191,850,000  00 
6,951,541  00 
6,000,000  00 


$3,775,000  00 


7,051,541  00 


$204,801,541  00 


$195,625,000  00 
5,900.000  00 


3,276,541  00 


$201,525,000  00 
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FRANCHISES   AND   PROPERTY- 
Balance  June  30  1908,  as  per  balance  sheet 


-CHANGES   DURING   YEAR    ENDED   JUNE   30    1909. 


.$249,685,627  88 


rost  i>i  additions  and  Improvements  for  year  ended  June  30  1908,  transferred  to  franchises  and  property $3,902,698  07 

CH  \NOES  DURING  THE    YEAR— 

Disbursements  for  construction  and  equipment  of  Rock  Island  Arkansas  &  Louisiana  Railroad  Company's  property 

Disbursements  for  old  construction  liabilities  of  the  Choctaw  Oklahoma  &  Gulf  Railroad  Company 

Disbursements  for  additions  and  improvements  to  mines  of  the  Choctaw  Oklahoma  &  Gulf  Railroad  Company 

Disbursements  for  construction  of  track  from  T.  &  P.  crossing,  Dallas,  Tex.,  to  connection  with  H.  &  T.  C.  RR.,  Dallas. 

'V'^X  _  

Disbursements" for  additional  and  improved  equipment — 


$122  00 
15.123  56 
26,465  41 

1,153  20 


1    Wrecking  crane *  I'JqI  J? 

i    Steam  locomotive  hoist  crane {'Ta%  ?« 

;    Scale  test  car  (built  at  shops) 1 1,147  lu 

New  appliances  for  existing  equipment,  required  by  Federal  and  State  laws $47,000  54 

Other  new  appliances  for  existing  equipment 6,242  36 


$20,926  74 


53,242  90 


74,169  64 


$117,033  81 

uctions —  ...  ...  .. 

Sale  of  land  in  South  Chicago,  111 $64,100  00 

Value  of  equipment  destroyed,  dismantled  or  sold  during  the  past  two  fiscal  years  (exclusive  of  equipment 
which,  under  mortgages  or  equipment  trust  agreements,  must  be  replaced).     Such  value,  less  salvage, 

was  charged  to  operating  expenses  and  profit  and  loss 2,907,808  83 

Adjustment  of  erroneous  charges  to  franchises  and  property 8,008  04  2, 979,91b  87 

Total  changes  during  the  year  (decrease) cred.  2,862,883  OS 

Total  increase  in  franchises  and  property $1,039,815  01 

Balance,  June  30  1909,  as  per  balance  sheet • $250,725,442  89 


ST.    LOUIS  &   SAN    FRANCISCO    RAILROAD    COMPANY. 


THIRTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30  1909. 


To  the  Stockholders: 

The  Board  of  Directors  herewith  submit  their  report  of  the 
operations  and  affairs  of  the  St.  Louis  &  San  Francisco  Rail- 
road Company's  Lines  (exclusive  of  the  Chicago  &  Eastern 
Illinois  Railroad)  for  the  fiscal  year  ended  June  30  1909. 

The  results  of  operation  for  the  fiscal  year  were  as  follows: 

Operating   revenue    (increase    $2,389,605  55, 

or  6.7%) $38,195,737  66 

Operating  expenses  (increase  $156,728  65,  or 

6-10  Of  1%) 25,164,014  40 

Net  operating  revenue  (increase  $2,232,- 

876  90,  or  20. 7%) $13,031,723  26 

Taxes 1,544,604  00 

$11,487,119  26 
Miscellaneous  income 1,409,791  78 


Total  income $12,896,911  04 

Interest,  rentals  and  other  fixed  charges 11,568,325  70 

Net  income  after  providing  for  all  charges $1,328,585  34 

Dividends  paid — 4%  on  first  preferred  stock 199,742  12 

Surplus  carried  to  profit  and  loss $1,128,843  22 

A  comparative  Income  Account  showing  the  increase  or 
decrease  for  the  year  of  each  class  of  earnings  and  expenses 
will  be  found  below. 

MILEAGE  OPERATED. 
The  average  main  track  mileage  operated  during  the  year 
was  5,251.06  miles,  being  an  increase  over  the  average  mile- 
age operated  in  preceding  year  of  186.90  miles. 

The  total  mileage  operated  at  June  30  1909  was 5,253.49  miles. 

Being  an  increase  over  preceding  year  o 189.33 

This  increase  is  due  to  the  taking  over  from  construction  as  s  a\ 

of  July  1  1908  the — 

Beaumont  Sour  Lake  &  Western  Railway 116.84      "dS 

Orange  &  Northwestern  Railroad 61 .55 

And  as  of  September  21  1908,  the — 
Carrollton- Irving  Cut-Ofl  (under  trackage  agreement) 10.94 


Total    increase 189.33  miles 

For  details  of  the  Main  Track  Mileage  owned,  operated 
and  under  construction  at  June  30  1909  see  pages  74,  75  and 
76.     (See  pamphlet  report.) 

CAPITAL  STOCK. 
There  were  no  changes  during  the  year  in  the  amount  of 
capital  stock  issued  and  outstanding.     The  amount  remains 
the  same  as  at  the  reorganization  of  the  Company  in  1896. 
FUNDED  DEBT  AND  EQUIPMENT  BONDS   AND 

NOTES. 

The  total  funded  debt  at  June  30  1908  was. $189, 890, 717  74 
The  total  equipment  trust  bonds  and  notes 

at  June  30  1908  was 17,668,682  19 

Total $207,559,399  93 

The  total  funded  debt  at  June  30  1909  was. $199, 339, 619  30 
The  total  equipment  trust  bonds  and  notes 

at  June  30  1909  was 15,033,551  99 


Total 214,373,171  29 


The  net  increase  in  funded  debt  and  equipment  notes  dur- 
ing the  fiscal  year  was $6,813,771  36 

$999,900  of  the  five-year  4  3^%  notes  due  Dec.  1  1908  were 
redeemed  on  that  date  and  the  balance,  $0,125,000,  were  by 
agreement  extended  for  one  year  to  Dec.  1  1909.  (The  ex- 
tended notes  were  paid  on  Aug.  6  1909.) 

Cash  for  the  redemption  at  maturity  of  $15,529,928  93 
St.  Louis  Memphis  &  Southeastern  Railroad  Company  five- 
year  4^2%  gold  bonds  was  deposited  prior  to  June  1  1909 
with  the  Bankers'  Trust  Company,  New  York.  At  Aug.  31 
1909  all  but  $62,000  had  been  presented  and  paid. 

$35,000,000  of  the  general  lien  5%  gold  bonds  were  sold 
during  the  year,  and  the  proceeds  applied  to  the  payment  of 
matured  underlying  lien  bonds,  equipment  obligations  and 
floating  debt. 

There  will  be  found  below  statements  showing  in  detail 
the  amount  of  new  issues  as  well  as  the  amount  of  bonds  and 


equipment  obligations  redeemed  or  exchanged,  and  on  page 
27  (see  pamphlet  report)  will  be  found  the  amount  of  bonds 
remaining  in  the  treasury  as  a  current  asset. 

GENERAL. 

A  trackage  agreement  dated  Feb.  15  1909  was  made  with 
the  Louisiana  Railway  &  Navigation  Company  for  trackage 
rights  between  Baton  Rouge  and  New  Orleans,  La.,  77.51 
miles.  This  will  give  your  Company  the  shortest  route 
between  Houston,  Texas,  and  New  Orleans,  La. 

Statement  showing  the  details  of  the  expenditures  for 
additions  and  improvements  to  the  property  during  the  year 
will  be  found  on  pages  23  to  26.     (See  pamphlet  report.) 

The  most  important  addition  was  the  new  engine  and  car 
shops  at  Springfield,  Mo.,  which  were  completed  at  the  close 
of  the  fiscal  year,  and  placed  in  operation  on  July  5  1909. 

The  report  of  the  industrial  department  for  the  year  shows 
a  very  satisfactory  increase  in  the  number  of  industrial  plants 
located  on  the  Company's  tracks  during  the  year.  There 
were  located  327  industries,  employing  8,710  men  and  cost- 
ing $7,330,500.  It  is  estimated  that  these  new  industries 
will  load  in  and  out  over  eighty  thousand  car-loads  per  annum. 

The  operating  revenue  per  mile  of  road  increased  $203  41 
over  preceding  year,  while  the  operating  expenses  decreased 
$145  91  per  mile,  making  an  increase  of  $349  32  in  the  net 
operating  revenue  per  mile  of  road. 

Statements  showing  the  Condensed  Balance  Sheet,  In- 
come and  Profit  and  Loss  Accounts,  and  Statistical  State- 
ments, each  including  the  figures  of  the  Chicago  &  Eastern 
Illinois  Railroad  Company,  will  be  found  on  a  subsequent 
page. 

It  was  not  deemed  necessary  by  your  Directors  to  incur 
the  expense  of  having  the  usual  expert  examination  of  the 
books  and  accounts  of  the  Company  made  at  the  close  of  the 
fiscal  year,  for  the  reason  that  the  books  and  accounts  are 
kept  in  accordance  with  the  Inter-State  Commerce  Com- 
mission regulations  and  are  subject  to  inspection  by  experts 
of  the  Commission. 

Acknowledgement  is  hereby  made  of  the  faithful  and  ef- 
ficient service  rendered  by  officers  and  employes  during  the 
year. 

By  order  of  the  Board  of  Directors. 

A.   J.    DAVIDSON, 

October  1  1909.  President. 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  LINES. 

INCOME    ACCOUNT— FISCAL   YEAR    ENDED   JUNE   30    1909.   COM- 
PARED   WITH    PREVIOUS    YEAR. 

Inc.  (+)  or  Dec.  (— ) . 

1908-09.              1907-08.  Amount.  % 

Average  mileage  oper_.            5,251.06              5,064.16  +186.90  3.7 

Operating  revenue —                    $                          $  $ 

Freight 25,618,875  74   23,976,296  87  +1,642,578  87  6.9 

I'assengcr       .                     9.655.885  73      8, 927, 036  90  V:k.!*isn:;  8.2 

Mall    1,002,335  00          979,927  21  +22.407  79  2.3 

Express 1,133,29129      1,129,153  27  +4.138  02  0.4 

Miscellaneous 543,585  43          557,149  04  —13,563  61  2.4 

Total  transpn  rev. 37,953, 973  19  35,569,563  29  +2,384,409  90  6.7 
Rev.  from  oper.  other 

than    transporta'n.       241,764  47         236.568  82  +5,195  65  2.2 

Total  operating  rev  38, 195, 737  66  35,806.132  11  +2,389,605  55  6.7 

Operatinq  expenses — 

Mainl.  wav  ftstruc's.   5,094,615  70     4.671,416  27  +423,199  43  9.1 

Maint.  of  equipment.    4,638,515  91      4,559,107  25  +79,408  66  1.7 

Traffic  expenses 894.871    17          8:<3,678  98  +61,195  19  7.3 

Transporta'n    cxp... 13, 294.083  88    13,663,632  92  —309,549  04  2.7 

General  expenses..       1,241,924  74     1,279.450  83  —37,525  59  2.9 

Total  oper.  cxp.. .25.164,014  40  25,007,285  75  +156,728  05  0.6 

Net  orcralinq  revenue  ...  13,031, 723  26   10,798,846  36  +2.232,876  90  20.7 

Tares 1,544,604  00          948,414  62  +596,189  38  62.9 

Operating    income. 11.487, 119  26     9,850,43174  +1,036,687  52  16.6 
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1908-09. 
Miscellaneous  income — 

Outside    operations..     

Hire  of  equipment 'SOS, 608  02 

Other  income 1,715,399  80 


Total  mlscell.  income  1,409,791  78 
Total  income 12.896,911  04 


Interest 6,620,102  33 

Rentals  and  sinking  fds. — 
Int.  on  guaranteed  se- 
curities   2,591,631  12 

Other  rentals  and  sink- 
ing funds 721,710  25 

Divs.  on  trust  certificates. 
The  Kansas  City  Ft. 
Scott  &  Memphis  Ry.        540,400  00 

Divs.  on  trust  certificates, 
Chicago  &  Eastern  Il- 
linois Railroad 1,094,482  00 


Available  for  divs 1,328,585  34 

Dividends — 

4%  on  lirst  pref.  stk.       199,742  12 

Surplus  carried  to  credit 

of  profit  and  loss 1,128,843  22 


Inc.   (  +)  or  Dec. 
1907-08.      Amount. 

(— ). 
% 

•32,078  81 
•455,145  24 
1,950,141  86 

+  32,078  81 
+  149,537  22 
—234,742  06 

32.9 
12.0 

1,462,917  81 

— 53,126  03 

3.6 

11,313,349  55 

+  1,583.561  49 

14.0 

6.118,752  18 

+  501.350  15 

8.2 

2,564,203  43 

+  27.427  69 

1.1 

536.445  80 

+  185.264  45 

34.5 

540,400  00 

1,094,482  00 

10,854.283  41 

+  714,042  29 
+  869,519  20 

6.6 

459,066  14 

189.4 

199,742  12 

259,324,02 

+  869,519  20 

335.3 

•  Denotes  debit. 

Xote. — To  preserve  comparisons,  the  revenue  and  operating  expenses 
and  other  figures  for  the  year  1907-08  are  re-stated  hereon  to  conform  with 
the  classification  of  the  Inter-State  Commerce  Commission,  effective 
July  1  1908. 

GENERAL    PROFIT    AND    LOSS    ACCOUNT    AND    ADJUSTMENTS 
THEREIN  JUNE  30  1908  TO  JUNE  30  1909. 
Credit — 

Balance  at  credit  June  30  1908 $4,488,490  71 

Surplus  for  the  year  ended  June  30  1909 $1,128,843  22 

Sundry  adjustments  not  affecting  current  year's 

income 5,528  51 

— 1,134,371  73 


Total  Credit $5,622,862  44 


Debit — 

Annual  installment  from  franchises  and  prop- 
erty account,  on  account  of  difference  between 
the  cost  of  underlying  bonds  refunded  and  the 
proceeds  of  refunding  bonds  sold,  and  the 
commissions  paid  therefor  (1902  refunding)..     $150,000  00 

Proportion  for  the  year  of  discount  on  securities 
sold,  and  expenditures  in  connection  with 
listing,  certifying  and  issuing  new  bonds  for 
refunding  purposes  (1908  refunding) 512,163  11 

Depreciation  in  the  value  of  equipment  de- 
stroyed and  dismantled  during  current  fiscal 
year 946,378  99 

Total   Debit $1,608,542  10 

Balance 4,014,320  34 


$5,622,862  44 


By  Balance  at  credit  June  30  1909 $4,014,320  34 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30  1909. 

ASSETS. 

Increase  (  + )  or 
1909.  1908.  Decrease  ( — ). 

Capital  Assets —  $  $  $ 

Franchises  and  property.  .190, 601, 738  51   173,103,510  34    +17,498,228  17 
Stocks  and  bonds  owned..         203,845  69  203,845  69 


Total  franchises  and  prop- 
erty  190,805,584  20    173,307,356  03 

Leasehold  estate  (The  Kan- 
sas City  Ft.  Scott  & 
Memphis  Railway) 55,203,841  11      52,312.051  01 

Leasehold  estate  (Kansas 
City  Memphis  &  Birming- 
ham Railroad) .... 9,175,875  76        9,175,875  76 

Franchises    and    property, 

auxiliary  companies 11,418,205  87        7,763,776  06 

Chicago  &  Eastern  Illinois 
RR.  Co.  preferred  stock 
(Cost  of) 9,321,550  00        9.321,550  00 

Chicago  &  Eastern  Illinois 
RR.  Co.  common  stock 
(Cost  0f).._ 18,239,237  13 

Equipment  under  equip- 
ment  trusts 


+  17,498,228  17 
+  2,891,790  10 

+3,654.429  81 


18,239,237  13         

•16,943,628  79   —16,943,628  79 


Total.. .294,164. 294  07  287,063,474  78 

Current  Assets — 

Cash  in  treasury 721,497  84  370,142  93 

Cash  In  hands  of  fiscal  agents  3,799,483  89  2,291,838  06 
Due  from  agents  and  con- 
ductors     1,160.025  22  1.037,92159 

Due  from  railroad  compan- 
ies account  traffic   43,214  98  55,615  14 

Due   from    companies   and 

individuals 1,770.216  16  3,190,74180 

Duefrom  U.  S.  P.  O.  Dept.  103,745  06  248,707  40 

Securities  in  treasury 7,024,078  66  21,545,685  73 

Supplies  on  hand 3,105,409  71  3,986,303  57 

Advances  acc't  construc'n.  3,610,065  74  3,597,824  64 


Total.. 21,337,737  26 

Deferred  Accounts — 
Open  carrying  accounts  in 

process  of  adjustment..  589,602  38 
Discount  on  bonds,  carried 

In  suspense, to  be  charged 

out  in  annual  installm'ts  4,849,094  56 
Trustees  sinking  fund  acc't  448,370  64 
Sinkingfunds 78,184  07 


36,324,780  86 
527,443  33 


406,895  53 
77,912  07 


+  7.100,819  29 

+  351,354  91 
+  i, 507, 645  83 

+  122,103  63 

— 12,400  16 

— 1,420,525  64 
— 144,962  34 

-14,521,607  07 

--880,893  86 

+  12,241  10 

-14,987,043  60 
+  62.159  05 


+  4,849,094  56 

+  41,475  11 

+  272  00 


Total 5,965,25165        1.012,250  93       +4,953,000  72 


Total  Assets ..321,467,282  98   324,400,506  57 

LIABILITIES. 
Capital  Liabilities — 
Capital  stock: 

First  preferred 5,000,000  00        5,000,000  00 

Second  preferred 16,000,000  00     16,000,000  00 

Common 29,000,000  00     29,000,000  00 


-2,933.223  59 


Total.. .-    50, 000,0"0  00      50.000,000  00 

Funded    debt 142,549,332  71    134,624,997  74 

Equipment  bonds  &  notes.    13,045,551  99      15,239,582  19 
Outstanding    securities    on 

leasehold  estate  (The  K. 

C.  I".  S.  &  M.  Ry.)  — 
'     Stock — 

Preferred    certificates.    13,510,000  00      13,510,000  00 

Funded    debt 39,891.300  00     39.095,300  mi 

Equip,  bonds  &  notes 1,988,000  00        2,429,100  00 


Total 55,389,300  00     55.034,100  00 


+  7,924,334  97 
—2,194,030  20 


+  796,000  00 
—441,100  00 

+  354,900  00 


Outstanding  securities  on 
leasehold  estate  (K.  C. 
M.  &  B.  RR.)  — 

Funded  debt 

Capital  stock,  auxiliary  cos. 

Funded  debt,  auxiliary  cos. 

Construction     certificates, 
auxiliary  companies 

Pref.  stock  trust  certificates 
(C.  &  E.  I.  RR.) 

Common  stock  trust  certifi- 
cates (C.  &  E.  I.  RR.).. 


1909. 
$ 


9,247,420  00 

55,000  00 

7,651,566  59 

1,404,930  85 


1908. 
$ 


9,247,420  00 
6,92¥,06b"66 


Increase  (+)  or 
Decrease  ( — ). 
$ 


+  55,000  00 
+  728,566  59 

+  1,404,930  85 


9.317,550  00        9,317,550  00 
18,044,500  00      18.044,500  00 


Total 306,705,152  14 

Current  Liabilities — 
Audited  vouchers  and  pay- 

rolls 4,202,518  51 

Interest  and  divs.  matured  2,691,110  96 

Interest  accrued  (not  due).  1,403,991  98 

Taxes  accrued  (not  due)..  424,722  94 

Notes  payable 1,713,329  12 


298,431,449  93       +8,273,702  21 


285,078  08 


Total 10,435,673  51 

Provisional  Accounts — 

Sinking  funds  accrued 

Equip,    replacement    fund 

(auxiliary  companies) 19,572  41 

Improvement  fund  (Kansas 

City   &  Memphis  Ry.   & 

Bridge  Company) 


7,486  50 


Total  . 


312,136  99 


5,374,338  58 

2,510,660  70 

1,147,176  38 

165,488  89 

11,987,035  90 

21,184,700  45 

282,554  87 

5,747  14 

7,563  47 
295,865  48 


—  1,171.820  07 
+  180,450  26 
+  256,815  50 
+  259.234  05 

-10,273,706  78 

10.749,026  94 

+  2,523  21 

+  13,825  27 

—76  97 


Grand  total  liabilities___317,452,962  64  319,912,015  86 
Profit  and  loss 4,014,320  34        4.488,490  71 


+  16,271  51 

— 2.459,053  22 
—474.170  37 

Total 321,467,282  98   324,400,506  57     — 2,933,223  59 

Note. — In  stating  the  assets  and  liabilities  of  the  companies  covered  bv 
this  balance  sheet,  the  holdings  of  the  St.  Louis  &  San  Francisco  RR.  Co 
in  the  bonds  and  capital  stocks  of  leased  and  auxiliary  lines  are  eliminated 
Ti_     Transferred  to  Franchises  and  Property  and  Leasehold   Estate   (The 
K.  C.  F.  S.  &  M.  Ry.)  at  June  30  1909. 

EXPLANATION  OF  CHANGES  IN  FUNDED  DEBT  DURING  FISCAL 

YEAR    ENDED  JUNE   30   1909. 
Total  funded  debt  at  June  30  1908 $189,890,717  74 

ST.    LOUIS    &    SAN   FRANCISCO   RAILROAD   COMPANY. 

Additions — 
St.  Louis  &  San  Francisco  RR.  Co.  refunding  mortgage  4% 
bonds — 
Issued   for: 

Additions  and  betterments  on   Kansas 

Midland  Railway $11,000  00 

Redemption  of  underlying  bonds 11,000  00 


SI 


.      „    „  $22,000  00 

Louis  &  San  Francisco  RR.  Co.  general 
lien  mortgage  5%  bonds — 
Issued   for: 

Refunding  purposes $20,828,000  00 

Retirement  of  equip,  bonds  and  notes. .      1 ,928,163  90 


$22,756,163  90 


St.  Louis  &  San  Francisco  RR.  Co.  three- 
year  coll.  trust  5%  notes  of  1908 — 
Issued  for  payment  of  additions  &  impr'ts     2,000,000  00 


Total $24 ,778 , 1 63  90 

Deductions — 
St.  L.   &  S.  F.  RR.  Co.  2H-year  5%  gold 

notes  of  1906,  redeemed .  $313,000  00 

St.  L.   &  S.  F.  RR.  Co.  5-year  4>A%  gold 

notes,   redeemed 999,900  00 

St.  L.   &  S.  F.  Ry.  Co.  1st  mtge.  6%  gold 

bonds  (Missouri  &  Western),  redeemed  10,000  00 

St.  L.  &  S.  F.  Ry.  Co.  1st  mtge.  trust  6% 

gold  bonds  of  1880,  redeemed 1    _  1,000  00 

St.  L.  Memphis  &  S.  E.  RR.  Co.  5-year  4H% 

gold  notes,  redeemed 15,529,928  93 

Total $16,853,828  93 


: 


■^ 


an 


Net  increase $7,924,334  97 

LEASEHOLD  ESTATE   (THE  K.  C.  FT.   S.    &   MEM.  RY.). 

Additions — 
The  K.  C.  Ft.  S.  &  M.  Ry.  Co.  refunding  mtge.  4%  bonds — 
Issued  for — 

Additions,  betterments  and  new  equip.       $631,000  00 
Refunding  purposes 165,000  00 


Total ._ 

BEAUMONT  SOUR  LAKE  &   WESTERN  RY.  CO. 

Additions — 
Beaumont  Sour  Lake  &  Western  Rv.  Co.  1st  mtge.  6%  gold 

bonds  

ORANGE   &   NORTHWESTERN  RR.   CO' 

Additions — 
Orange  &  N.  W.  RR.  Co.  1st  mtge.  5%  gold  bonds... 


796,000  00 

461,000  00 
267,566  59 


Total  funded  debt  at  June  30  1909 $199,339,619  30 

EXPLANATION  OF  CHANGES  IN  EQUIPMENT  BONDS  AND  NOTES 

DURING  FISCAL  YEAR  ENDED  JUNE  30  1909. 
Amount  of  equipment  bonds  and  notes  outstanding  June  30 

1908 $17,668,682  19 

Additions — 
None. 

Deductions — 
Paid  during  year: 

Series  "A"  notes $131,000  00 

Series  "B"  notes 124,000  00 

Series  "C"   notes 100,000  00 

'Series  "D"  and  "E"  notes 146,260  92 

Series  "F"  bon.ls 232,000  00 

Series  "G"  notes 308,000  00 

Series  "H"  notes 60,000  00 

Series  "I"     notes 342,000  00 

"Series  "J"     notes 20,024  08 

Series  "K"   notes 36,000  00 

Series  "L"    notes 521,000  00 

•Series  "M"    notes 105,745  20 

Series  "O"  certificates 68,000  00 

The  Kansas  City  Fort  Scott  &  Memnhis  Ry. 

Co.  Series  "A"  bonds 130,000  00 

The  Kansas  City  Fort  Scott  &  Memphis  Ry. 

Co.  Series  "B"  bonds 170,000  00 

Ozark  Equipment  Co.  first  mortgage  5%  bonds      98,000  00 
Fort  Scott  Equipment  Co.  first  mortgage  6% 

bonds    33,000  00 

Pittsburgh  Locomotive  Works  5%  notes 10,100  00 

^     Total  net  decrease 2,635,130  20 


Total  equipment  bonds,  notes  and  certificates  outstanding, 

at  June  30  1909 $15,033,551  99 


Include  interest  aggregating  $81,895  77. 
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SUMMARY   OF  FINANCIAL  CHANGES  YEAR   ENDED  JUNE  30TH   1909. 


RESOURCES. 

Cash  on  hand  June  30th  1908 

Funded  debt .  Increased 

Outstanding  securities  on  leasehold  estate  (The  Kansas  City  Ft.  Scott  &  Memphis  Railway) 

increased    

Capital  stock  auxiliary  companies,  increased 

Funded  debt,  auxiliary  companies,  Increased 

Construction  certificates,  auxiliary  companies,  increased 

Sinking  funds  accrued,  increased . 

Equipment  under  equipment  trusts,  decreased 

Changes  in  current  accounts,  as  follows: 
Increase  in  Liabilities— 

Interest  and  dividends  matured 

Interest  accrued 

Taxes  accrued 

l ■' < hi ipment  replacement  funds 


Decrease  in  Assets — 

Due  from  railroad  companies  account  traffic 

Due  from  United  States  Post  Office  Department 

Due  from  companies  and  individuals 

Securities  in  treasury 

Supplies  on  hand 


Less — 
Increase  in  Assets — 

Due  from  agents  and  conductors 

Advances  account  of  construction 

Open  carrying  accounts  in  process  of  adjustment . 


Decrease  in  Liabilities — 
g|     Audited  vouchers  and  pay-rolls. 
^     Notes  payable 


Total  to  be  accounted  fcr. 


APPLIED  AS  FOLLOWS. 

Franchises  and  property,  increased 

Leasehold  estate  (The  Kansas  City  Fort  Scott  &  Memphis  Railway),  increased 

Franchises  and  property,  auxiliary  companies,  increased 

Trustees  sinking  fund  accounts,  increased 

Sinking  funds,  Increased 

Equipment  bonds  and  notes,  decreased 

Improvement  fund,  Kansas  City  <fc  Memphis  Railway  &  Bridge  Company,  decreased 

Discount  on  bonds,  carried  in  suspense,  to  be  charged  out  in  annual  installments,  increased 
Net  credit  to  profit  and  loss  account,  decreased 


Balance,  cash  on  hand  June  30th  1909. 


5180,450  26 

256,815  60 

259,234  05 

13,825  27 


$710,325  18 

$12,400  16 

144,962  34 

1,420,525  64 

14,521,607  07 

880,893  86 


$16,980,389  07 


$122,103  63 
12,241  10 
62,159  05 


$7,924,334  97 

354,900  00 

55,000  00 

728,566  59 

1,404,930  85 

2,523  21 

16,943.628  79 


$27,413,884  41 


$17,690,714  25 


$196,503  78 

1,171,820  07 
10,273,706  78 


$11,445,526  85 


11,642,030  63 


6,048,683  62 


$17,498,228  17 

2,891,790  10 

3,654,429  81 

41,475  11 

272  00 

2,194,030  20 

76  97 

4,849,094  56 

474,170  37 


$2,661,980  99 


33,462,568  03 


$36,124,549  02 


31,603,567  29 


$4,520,981  73 


ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  LINES. 

INCLUDING 

CHICAGO  &  EASTERN  ILLINOIS  RAILROAD. 

INCOME  ACCOUNT  YEAR   ENDED  JUNE  30TH   1909. 

Inc.  (  +)  or 

1908-09.            1907-08.  Dec.  ( — ). 

Average  miles  operated 6,216  74              6,02126  +195.48 

Operatina  revenue —                                  $                           $  $ 

Freight    33,624,458  61    32,499,683  84  +1,124,774  77 

Passenger 11,322,866  73   10.607,340  04  +715,526  69 

Mail 1,125,336  47      1,100,188  65  +25,147  82 

Express 1,410,897  32      1,378,09178  +32,805  54 

Miscellaneous 661,712  47         674,45178  — 12,739  31 


Total  transportation  rev__48,145,271  60  46,259,756  09    +1,885,515  51 
Revenue     from      operation 

other  than  transportation.       320,085  05         289,107  42  +30,977  63 


Total  operating  revenue.48,465,356  65  46,548,863  51    +1,916,493  14 


Operating  expenses — 

Maintenance    of    way    and 

structures 6.089,325  37  5.877,127  27 

Maintenance  of  equipment..  6,302,275  14  6,168,811  08 

Traffic  expenses  . 1,104,885  64  1,030,974  36 

Transportation  expenses. ..16, 929, 769  65  17.590,167  55 

General  expenses 1,672,292  11  1,694,997  92 


Total  operating  expenses. 32, 098, 547  91   32,362,078  18 


+  212,198  10 

+  133,464  06 

+  73,911  28 

— 660,397  90 

— 22,705  81 

— 263,530  27 


Net  operating  revenue 16,366,808  74   14,186,785  33    +2,180,023  41 

Taxes 1.818,718  66      1,307.00156        +511,717  10 


Operating  income 14,548,090  08   12,879,783  77    +1,668,306  31 


Miscellaneous  income — 

Outside  operations Deft.19,942  23  De&.40,925  16  +20.982  93 

Hire  of  equipment Dfh.243,613  42  Deb.53,696  25  —189,917  17 

Otherincome 1,741.892  90      1,452,556  68  +289,336  22 


Total  miscell.  income 1,478,337  25     1,357,935  27        +120,40198 


Total  income 16,026,427  33   14,237,719  04    +1,788,708  29 


+  27,427  69 
+  241,673  12 


Interest 8,812,273  99  8,298,552  89        +513,72110 

Rentals  and  sinking  funds — 

Int.  on  guaranteed  securities.    2,591,63112  2,564,203  43 

Other  rentals  and  sink,  funds  1,480,941  94  1,239,268  82 
Dividends  on  trust  certs..   The 

K.  C.  Ft.  S.  <fe  Memphis  Rv _        540,400  00  540,400  00 
Dividends  on  trust  certs.,  Chic. 

&  Eastern  Illinois  RR 1,094,482  00  1,094,482  00 

Total  charges 14,519,729  05  13,736,907  14        +782,82191 


Available  for  dividends 1,506,698  28         500,81190    +1,005,886  38 


Dividends  to  stockholders — 
4%  on  first  pref.  stock  of 
St.  L.  &  San  Fr.  RR.  Co. 
6%  on  pref.  stock  of  the  Chic 
&  E.  111.  RR.  Co  to  stock- 
holders other  than  St.  L. 
&  San  Fran.  RR.  Co 

Total  dividends 


199,742  12  199,742  12 


157,140  00 
356,882  12 


157,140  00 
356,882  12 


Surplus  carried  to  credit  of  profit 

andloss 1,149,816  16 


143,929  78    +1,005.886  38 


Note. — To  preserve  comparisons  the  revenue  and  operating  expenses  and 
other  figures  for  year  1907-08  are  re-stated  hereon  to  conform  with  the 
classification  of  the  Inter-State  Commerce  Commission,  effective  July  1  1908. 

GENERAL    PROFIT    AND    LOSS    ACCOUNT    AND    ADJUSTMENTS 
THEREIN   JUNE   30TH   1908   TO   JUNE   30TH    1909. 
Credit — 

Balance,  at  credit  June  30th  1908 $5,469,465  80 

Surplus  for  the  year  ended  June  30th  1909 -    1.1  19,816  16 


Total  Credit.  .  _ $6,619.28196 


Debit — 

Annual  installment  from  franchises  and  property 
account,  on  account  of  differences  between  the 
cost  of  underlying  bonds  refunded  and  the  pro- 
ceeds of  refunding  bonds  sold,  and  the  com- 
missions paid  therefor  (1902  refunding) $150,000  00 

Proportion  for  the  year  of  discount  on  securities 
sold,  and  expenditures  In  connection  with  list- 
ing, certifying  and  issuing  new  bonds  for  re- 
funding purposes 549,400  87 

Depreciation  in  value  of  tracks  taken  up  and 
equipment  destroyed  and  dismantled  during 
current  fiscal  year 1,088,411  31 

Original  cost  of  other  property  destroyed 4,032  48 

Sundry  adjustments  not  affecting  current  year's 

income 8,159  57 

Total   Debit $1 ,800,004  23 

Balance 4,819,277  73 

$6,619,281  96 

By  balance  at  credit  June  30th  1909 $4,819,277  73 


CONDENSED  GENERAL   BALANCE  SHEET  JUNE  30  1909. 

ASSETS. 
Capital  Assets — 
Property,  franchises  and  trust  assets $350,003,705  82 

Current  Assets — 

Cash $5,468,949  25 

Due  from  agents  and  conductors 1,608,444  64 

Due  from  railroad  companies  account  traffic 121,199  88 

Due  from  companies  and  individuals 2,367,382  95 

Due  from  United  States  Government 114,052  09 

Loans  and  bills  receivable 326,843  88 

Securities  in  treasury 10,164,717  78 

Supplies  on  hand 4,189,395  28 

Advances  account  construction 4,510,206  83 

Total  current  assets $28,871,192  58 

Deferred  Accounts— 

Open  carrying  accounts  in  process  of  adjustment $608,921  55 

Discount  on  bonds  carried  in  suspense,  to  be  charged   out  in 

annual   installments 5,537,164  56 

Trustees  of  sinking  funds 538,786  18 

Total  assets $385,559,770  69 

LIABILITIES. 
Capital  Liabilities — 

Capital  stock $59,243,600  00 

Stock  trust  certificates 40,872,050  00 

Funded   debt 239,776,619  30 

Construction  certificates 1,404,930  85 

Equipment  bonds  and  notes  outstanding 23,424,899  67 

$364,722,099  82 

Current  Liabilities — 

Audited  vouchers  and  pay-rolls $5,504,829  10 

Interest  and  dividends  matured.. 2,996,086  96 

Interest  accrued — not  due 2,065,349  07 

Taxes  accrued — -not  due   .. 613,122  87 

Notes  payable _ 3,138,329  12 

$14,317,717  12 

Provisional  Accounts — 

Sinking  funds,  accrued $285,078  08 

Insurance,  Improvement  and  replacemi  nt  funds 1,415,597  94 

$1,700,676  02 

Grand  total  liabilities $380,740,492  96 

Profit  and  loss    .  4,819,277  73 

Total $385,559,770  69 

Note. — In  stating  the  ast    ts  and  liabilities  of  f  oi      covered  by 

this  balance  sheet,  the  holding    ol         St.  Louis  4   San  Francisco  Railroad 
Co.     In   the   bonds  and   capital  stocks  of  leased   and   auxiliary  lines 
eliminated . 
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COMMERCIAL   EPITOME. 

Friday   Night,   Oct.  29   1909. 

Trade  continues  to  expand  and  iron  and  steel  mills  have 
jarge  orders  ahead.  The  recent  rise  in  money  rates  at  home 
and  abroad  seems  to  have  had  no  detrimental  effect  on  gen- 
eral business.  The  general  feeling  continues  to  be  one  of 
confidence  as  to  the  future. 

LARD  on  the  spot  has  ruled  firm,  without  marked  change 
in  prices.  Trade  here  has  been  dull,  but  at  the  West  a 
good  business  has  been  transacted  and  the  live-hog  situation 
remains  as  strong  as  ever.  Prime  Western  12.80c,  Middle 
Western  12.80c,  city  12:,£c.  Refined  lard  has  advanced  on 
the  strength  of  the  raw  material.  Trade  moderate.  Re- 
fined Continent  13.75c,  South  America  14c,  Brazil  in  kegs 
l.'ic.  Speculation  in  lard  futures  at  the  West  has  been  active, 
with  prices  strong  much  of  the  time.  The  live-hog  situation 
has  been  the  dominant  factor.  Good  investment  buying 
has  been  reported  of  late. 

OF   LARD   FUTURES  IN  CHICAGO. 


Thurs.        Fri. 

12.37  H  12.42  ', 

12.15  12.25 

11.50  11.60 


DAILY   CLOSING   PRICES 

Sat.  M071.        Tues.         Wed. 

October  delivery 12.50  12.37H  12.35  12.35 

November  delivery 12.00  12.07K>  11.97M  12. 02H 

January  delivery 11.05  11.20  11.17H  11.30 

PORK  on  the  spot  has  been  strong.  Trade  has  been  dull, 
but  offerings  have  been  extremely  light.  Mess  $25  75@$26, 
clear  $24  50@S26  50  and  family  $26  50.  Beef  has  been 
quiet  and  firm.  Mess  $11@$11  75,  packet  $12  50@$13, 
family  813  75@$14  50  and  extra  India  mess  $20@$21.  Cut 
meats  have  been  quiet,  with  slight  changes  in  prices;  pickled 
ham-  regular,  12:;  ,(<■•  I2%c;  pickled  bellies  13J^@14^c; 
pickled  ribs  13^@14c.  Tallow  quiet  and  firm;  city  §%c. 
Stearines  quiet  and  steady;  oleo  17@19c,  lard  13J^@1  i  !  ^c 
Butter  quiet  and  steady;  creamery  extras  31  @31 3^c  Cheese 
quiet  and  steady;  State,  f.  c,  Sept.,  fancy,  16J4c.;  Oct.  best 
1524c     Eggs  quiet  but  higher;  Western   firsts  26@273^c 

OIL. — Linseed  has  advanced  with  seed;  city,  raw,  Ameri- 
can seed,  63@64c;  boiled  64@65c;  Calcutta,  raw,  75c 
Cocoanut  has  been  firm  with  a  routine  trade;  Cochin  9@ 
93  !■'.;  Ce3don  8J^@8^c  Olive  quiet  and  steady  at  85c  @ 
$1  40.  Lard  has  been  moderately  active  and  firmer;  prime 
$1  02@$1  08;  No.  1  extra  58@60c  Cod  has  been  firmer 
and  more  active;  domestic  38@40c;   Newfoundland  40@42c 

COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio  No.  7, 
83^@8Mc-;  Santos  No.  4,  8%@8%c  West  India  growths 
have  been  quiet  and  generally  steady;  fair  to  good  Cucuta 
9M@9MC-  The  speculation  in  future  contracts  has  been 
rather  active  of  late  at  some  advance  in  prices.  Stimulating 
factors  have  been  persistent  reports  from  Europe  and  Brazil 
that  the  new  Brazilian  crop  is  certain  to  fall  considerably 
short  of  the  last  yield,  which,  some  contend,  was  over- 
estimated. On  Thursday  a  cable  from  Havre  said  that 
information  from  Brazil  pointed  to  a  Santos  crop  of  between 
7,000,000  and  8,000,000  bags.  This  caused  considerable 
buying.     Closing  prices  were  as  follows: 


October 6.10c. 

November 6.15c. 

December   6.20c. 

January 6.25c. 


February 6.30c. 

March 6.40c. 

April 6.45c. 

May    6.55c. 


June 6.60c. 

July   6.65c. 

August 6.70c. 

September 6.70c. 


SUGAR. — Raw  has  been  in  moderate  demand  and  firm. 
Centrifugal,  96-degrees  test,  4.30c;  muscovado,  89-degrees 
test,  3.80c;  molasses,  89-degrees  test,  3.55c  Refined  has 
been  quiet  and  firm.  Granulated  4. 95 @5. 05c  Teas  have 
been  firm  though  less  active.  Spices  have  been  active  and 
firm.     Wool  quiet  and  strong.      Hops  dull  and  steady. 

PETROLEUM.— Refined  has  been  firm  with  a  good  de- 
mand for  domestic  and  export  account.  Trade  is  more 
active  than  at  this  time  last  year.  Barrels  8.15c,  bulk 
4.65c.  and  cases  10.55c  Gasoline  has  been  active  and  firm; 
86-degrees,  in  100-gallon  drums,  ls%c;  drums  $8  50  extra. 
Naphtha  steady  and  in  good  demand;  73(5)76  degrees,  in 
100-gallon  drums,  16%c;  drums  $8  50  extra.  Spirits  of 
turpentine  moderately  active  and  firm  at  61J^c  Rosin 
firm;  common  to  good  straim  d  -;  1  25. 

TOBACCO. — The  general  situation  in  the  market  for 
domestic  leaf  has  undergone  no  essential  change  during  the 
week.  Sales  of  leaf  have  been  rather  light;  but  as  manu- 
facturers of  cigars  continue  very  busy,  there  is  a  belief  that 
al    no  very  distant  day   the  d  d   for  leaf  will  improve 

materially.  Meantime  prices  are  firm, 
with  a  good  demand  and  ha  ruled  firm. 
firm  and  moderately  active. 

COPPER  has  been  active  and  firmer 
28th  in  t.  sales  were  reported  of  several  million  pounds,  and 
it  is  said   that  bids   for   heavy  lots  from  foreign  buyers  at. 

:ht!\-  under  currenl  quotations  were  rejected.  I, 
12%@13c;  electrolytic  I2^@12^c;  casting  12 % @  12' 
Lead  quiet  al  1.32J^@4.40c.  Spelter  quiet  at  6.40@6.55c 
Iron  ha  -  firm  with  a  large  business  in  al!  sections  of  the 
country.  In  the  local  market  very  large  contracts  for  foun- 
dry iron  have  latterly  been  closed.  Pipe  works  have  bought 
over  75,000  tons  during  thi  week.  No.  1  Northern  $18  75 @ 
L9  50;  No.  2  Southern  $19  25.  The  railroads  of  the  coun- 
try have  placed  lai  ordei  for  tee!  cars  and  rails.  Tin 
has  been  quiet;  Straits  30.30c  for  spot. 


Havana   has   met 
Sumatra  has  been 

On  Thursday  the 


COTTON. 

Friday  Night,  Oct.  29  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
420,071  bales,  against  450,899  bales  last  week  and  442,783 
bales  the  previous  weekk  making  the  total  receipts  since 
Sept.  1  1909  2,826,881  bales,  against  2,595,114  bales 
for  the  same  period  of  1907-08,  showing  an  increase  since 
Sept.  1  1909  of  231,767  bales. 


Receipts  at — 

Sat. 

Mon. 
17,604 

10",625 

3,938 

"587 
16,862 

3~,095 

4~, 24  6 
8,450 

"66 

Tues. 
31,973 

15,051 
4,235 

23,920 

1~,469 

100 

2,369 

7,437 

"68 

Wed. 
21,374 

17,638 

1,673 

"674 
14,262 

2",  7  53 

3~,470 
5,941 

"65 

15 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.  Christi,&c. 

New  Orleans 

Gulf  port    

Mobile    .    - 

Pensacola      . 
Jacksonville,  &c. 
Savannah    _    .. 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    .    

N'port  News,  &c. 

New  York 

Boston. _ 

Baltimore 

Philadelphia 

20,988 

7,985 

"§54 
1,948 

18,025 

l",970 

3,253 
5,527 

166 

17 
"50 

21,778 

9,853 

3,003 
1,250 

13~,279 

3~,329 

2",794 
4,092 

64 

"44 

16,801 

"  "l",44  5 

10,810 

3,188 

1,205 

451 

14.687 

17,390 

2,566 

"  2",462 

5,374 

298 

12 
3,119 

130,518 

"  1,445 

71,962 

3,188 

15,008 

3,198 

1,712 

101,035 

17,390 

15,182 

100 

18,594 

36,821 

298 

233 

174 

3,119 

94 

Total  this  week 

60,817 

65,473 

86,622 

67,865 

59,486 

79,808 

420,071 

The  following  shows  the 
since  Sept.  1  1908,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
October  29. 


Galveston 

Port  Arthur 

Corp.  Christi,  &c 

New  Orleans 

Gulf  port 

Mobile 

Pensacola 

Jacksonville,   &c 

.Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1909. 


This 
Week. 


130,518 


420,071 


Since  Sep 
1  1909. 


1908. 


This    'Since  Sep 
Week.      1  1908. 


168,898  1,004,728 
6,904 
12,154 
368,008 


3,840 
92,681 


19,198 

5,237 

1,579 

71.592 

14,740 

10,699 

25 

19,113 

27,632 

276 

319 

4,756 

75 


103,509 

22,625 

7,926 

596,409 

65,941 

87,345 

164 

165,751 

138,200 

1,890 

54 

1,587 

11,465 

454 


2,826,881  440,060:2,595,114 


Stock. 


1909. 


199,947 


147,227 

5,627 

47,291 


231,760 
30,044 
44,937 


25,134 
34,239 


110.120 
2,057 
3,779 
7,267 

889,429 


1908. 
202,593 

166,633 
50,688 


156,511 

7,844 

33,632 

26,766 
19,305 

77,606 
4,770 
5,622 
3,726 


755,690 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

130,518 

168,898 

74,700 

188,151 

105,488 

111,641 

Pt.  Arthur,  &c 

1,563 

3,840 

5,430 

11,097 

3,876 

21,786 

New  Orleans. 

71,844 

92,681 

65,410 

96.789 

65,484 

114,584 

Mobile 

15,008 

19.198 

16,986 

14,794 

12,018 

14,115 

Savannah  

101,035 

71,592 

88,779 

87,107 

67,489 

77,720 

Brunswick 

17,390 

14,740 

12,128 

7,635 

8,215 

11,764 

Charleston,  &c 

15,2s;; 

10,724 

13,810 

7,412 

10,314 

8,032 

Wilmington. . 

18,594 

19,113 

23,211 

19,553 

28,871 

15,872 

Norfolk 

36,821 

27,632 

25,533 

27,691 

32,047 

31,442 

N'port  N.,  &c 

298 

276 

1,388 

171 

564 

All  others 

11,718 

11,966 

9,693 

14,542 

10,627 

22,079 

Total  this  wk. 

420,071 

440,660 

337,068 

474,771 

344,600 

429,599 

Since  Sept.  1. 

2,826,881 

2,595,114 

1,901,505 

2,633,253 

2,572,363 

3,076,808 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  330,270  bales,  of  which  139,038  were  to  Great  Britain, 
80,321  to  France  and  110,851  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week 

ending  Oct.   29 

1909. 

From  Sept.  1  1909  to  Oct. 

29  1909. 

Exported  to — 

Exported  to — 

Exports 

Jrom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'ncc 

nent. 

Total. 

Britain. 

France . 

nent  . 

Total. 

Galveston 

52.238 

36,971 

33.942 

123,151 

232,581 

209,468 

268.892 

710.941 

Port  Arthur 

8,311 

1,000 

15,389 

24,700 

Corp. Chris.,  &c. 

_ 



.  _       . 

4,676 

4,676 

New  Orleans.  - 

37.712 

27,983 

8,428 

74,123 

96,800 

64,017 

40.832 

201,649 

Mobile 

5,869 

5,86'J 

10,015 

19,081 

29,696 

Pensacola 

1,948 



1,250 

3.198 

12,708 

10,031 

7,831 

30,570 

Fernandina    _. 















Savannah  

13,655 

6,767 

38,202 

58,624 

96,972 

54,015 

200,127 

351,114 

37,921 

51,458 

S9.378 

Charleston 

6,500 

6.500 

11,820 

49,712 

61,532 

Wilmington 

15,900 

8,600 

11,827 

65,938 

15,700 

73.720 

155,358 

Norfolk 

1,500 

32 

1,532 

Newport  News 

_       _ 











New  York 

5.046 

1.618 

6,664 

52,011 

8,319 

44,930 

105,260 

Boston    _    

2,520 

28 

2,548 

45,582 

6.  IV.) 

51,771 

Baltimore 

5,615 

5,615 

5,529 

502 

15,009 

21.040 

Philadelphia  . . 

4,210 





4,210 

12,690 

5,397 

18.0S7 

Portland,  Me-- 













San  Francisco. 

700 

700 



4,800 

4,800 

Seattle    





2.741 

2,741 





3,439 

3,439 

Tacoma 















Portland,  Ore- 













Pembina 

















Detroit- - 











Total 

139,098 

80.321 

110,851 

330,270 

690,378 

382,733 

792,433 

1,865,544 

Total  1908 

82,350 

80,799 

147,407 

310,556 

564,431 

.'SI. (177 

855,295 

1,703,803 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Oct.  ^0  1001). 
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t  Hi 


October  29  at- 


New  Orleans. 
Galveston 

Savannah 

leston 

Mobile    

Norfolk 

New    York 

Other  ports. . 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for — 


Great 
Britain. 


10,903 

50,320 

2,236 

3.1*2 

6,000 

3,000 

22,000 


97.641 
96,364 
51,076 


France 


1,239 
4,787 


9.460 

""500 
3.000 


18,986 
26,993 
28,030 


Ger- 
many. 


8,312 

20,391 

8,330 

10, 198 

1,266 
18,000 


66,431 
102.603 

48,687 


Other      Coast- 
Foreign     wise. 


485 
1,023 


7,106 
15,223 


2,000 
4,000 


28,329 
56,898 
21,601 


2,500 

25 

22,080 


Total. 

28,045 
91,744 
10,566 

2,500 
22,865 
28,080 

6,700 
47,000 


26,113  237,500 
19,476302,334 
31,613  181,007 


Leaving 
Stock . 

119.182 

108,203 

221,194 

42,437 

24,426 

6,159 

103,420 

26,908 


651,929 
453,356 
472,798 


Speculation  in  cotton  for  future  delivery  has  been  very 
active  at  rapidly  rising  prices,  advancing  some  100  to  125 
points,  after  which  there  was  some  reaction.  The  under- 
lying cause  of  this  speculative  outburst  is  a  widespread  idea 
that  the  crop  is  comparatively  small.  Such  estimates  as 
10,000,000  to  10,500,000  bales  are  not  by  any  means  uni- 
versally accepted,  but  there  is  a  notion  among  many  that 
the  crop  may  not  be  any  larger  than  that  of  1907-08,  when  it 
was  approximately  11,500,000  bales,  though  there  are  some 
who  think  that  12,000,000  bales,  and  possibly  more,  may  yet 
be  gathered.  But  while  the  size  of  the  crop  is  naturally  at 
this  stage  of  the  season  purely  conjectural,  there  can  be  no 
doubt  that  there  is  a  sharp  demand  for  the  actual  cotton  at 
home  and  abroad.  After  a  lull  in  the  trading  at  Liverpool 
the  spot  sales  there  of  late  have  suddenly  risen  to  12,000 
bales.  In  the  South  active  buying  and  steadily  rising  prices 
are  reported.  It  is  said  that  spot  dealers  there  have  in  some 
cases  found  it  impossible  to  fill  their  contracts  except  at 
heavy  losses.  Some  "laying  down"  on  the  part  of  such 
dealers  is  reported.  A  small  bear  failure  is  said  to  have 
occurred  in  Liverpool  on  Thursday.  Crop  reports  from  some 
sections  are  comparatively  favorable,  but  from  others  quite 
the  reverse.  The  receipts  continue  large,  but  their  effect  is 
offset  by  big  exports  and  an  active  demand  as  well  as  by  the 
speculative  furore.  Though  manufacturers  in  the  Carolinas 
have,  it  is  stated,  thus  far  failed  to  come  to  a  general  agree- 
ment about  curtailment,  a  number  of  mills  have  decided  to 
curtail,  and  160  Georgia  mills,  it  is  stated,  have  agreed  to 
curtail  25%  during  November  and  December.  Fall  River 
and  New  Bedford,  however,  seem  disinclined  to  reduce  pro- 
duction before  April  1st,  though  it  appears  that  outside  of 
these  points  many  mills  in  New  England  and  elsewhere  will 
lessen  their  output.  The  report  of  the  Census  Bureau, 
however,  greatly  encouraged  bulls.  Instead  of  6,000,000 
bales,  as  at  one  time  predicted,  it  gave  the  quantity  ginned 
up  to  Oct.  18th  at  5,525,591  bales,  against  6,296,166  for  the 
same  time  last  year,  4,420,258  in  1907  and  4,931,621  in  1906. 
Conservative  people  deprecate  the  wild  speculation  which 
has  been  going  on  and  think  too  little  attention  has  been 
paid  to  the  big  crop  movement  and  to  the  fact  that  present 
prices,  the  highest  seen  in  many  years,  except  in  the  Sully 
year  of  1904,  discount,  as  they  believe,  all  the  bullish  facts 
of  the  situation.  They  think,  too,  that  sooner  or  later  a 
movement  to  curtail  production  will  become  very  general  in 
this  country  and  in  Europe.  Since  last  fall  there  has  been 
a  rise  of,  roughly  speaking,  6c.  a  pound,  or  $30  a  bale,  with- 
out, it  is  contended,  sufficient  warrant.  Meantime  the  stock 
here  at  New  York  has  increased  during  the  present  month 
about  47,000  bales.  The  South  continues  to  sell  here  against 
actual  cotton  and  Liverpool  has  also  sold  heavily  for  arbitrage 
account.  Of  late,  however,  Liverpool  has  liquidated  some 
of  these  straddles  by  purchasing  here.  James  A.  Patten  is 
said  to  have  bought  freely,  and  other  operators  at  the  West, 
the  South  and  in  Wall  Street  have  also  bought  on  the  idea 
of  a  short  crop  and  a  record-breaking  consumption.  The 
estimated  transactions  at  the  Exchange  have  at  times  been 
as  high  as  750,000  bales  in  a  day.  Of  late  there  has  been 
very  heavy  liquidation  for  local  Western  and  Southern  ac- 
count. To-day  prices  advanced  sharply  on  renewed  heavy 
buying  for  account  of  local,  Wall  Street,  Chicago  and  South- 
ern interests,  Liverpcol  purchases  to  undo  straddles,  stronger 
and  active  spot  markets  at  the  South,  and  covering  of  shorts. 
Spot  cotton  here  has  been  quiet.  Middling  upland  closed  at 
14.85c,  an  advance  for  the  week  of  90  points. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Oct.  23  to  Oct.  29—  Sat.      Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 14.20      14.40      14.55      14.65      14.75      14.85 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909.C 14.85 

1908 9.35 

1907 10.80 

1906 10.50 

1905 10.65 

1904 10.00 

1903 10.35 

1902 8.65 


1901.C 8.00 

1900 9.44 

1899 7.38 

1898 ...  5.31 

1897 6.00 

1896 7.94 

1895 8.88 

1894 5.75 


1893. c 8.19 

1892 8.31 

1891 8.38 

1890 10.00 

1889 10.50 

1888 9.81 

1887 9.62 

1886 9.25 


1885. c 9.62 

1884 9.75 

1883 10.62 

1882 10.59 

1881 11.62 

1880 11.06 

1N7!<  11.31 

1878 9.44 


MARKET  AND  SALES  AT  NEW  YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  ._ 
Wednesday 
Thursday  . 
Friday 

Total  .  _ 

Quiet,  28  pts.  adv. . 
Quiet,  20  pts.  adv.. 
Quiet,  15  pts.  adv.. 
Quiet,  10  pts.  adv.. 
Quiet,  10  pts.  adv.. 
Quiet.  10  pts.  adv.. 

Strong 

Firm 

Steady 

Very  steady. 

Steady 

Strong 

"166 

""70 
25 

195 

7,900 
2,600 
2,500 

4, Mil) 
9,800 

27.61)11 

8~. 

2,600 
2,570 
4,825 
9,800 

27,795 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  COTTON  CRISIS— GROWER  AND  CONSUMER, 
— In  our  editorial  columns  to-day  will  be  found  an  article 
under  the  above  caption. 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

October  29 —  1909.             1908.            1907.  1906. 

Stock  at  Liverpool bales.  672,000  411,000  542,000  296,000 

Stock  at  London 7,000         14,000         27,000  16,000 

Stock  at  Manchester 34,000         26,000         40,000  21,000 


Total  Great  Britain  stock. 


Stock  at  Hamburg ...  11,000 

Stock  at  Bremen 179,000 

Stock  at  Havre 232,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 7,000 

Stock  at  Genoa 15,000 

Stock  at  Trieste 3,000 


713,000       451,000       609,000       333,000 


20,000 

185,000 

100,000 

4,000 

12.000 

14,000 

10,000 


18,000 
129,000 
91,000 
3,000 
10,000 
18,000 
34,000 


22,000 

72,000 

50,000 

4,000 

4,000 

32,000 

1,000 


Total  Continental  stocks 449,000       345,000       303.000       185,000 


Total  European  stocks 1162,000  796,000  912,000 

India  cotton  afloat  for  Europe. ..       26,000  43,000  41,000 

Amer.  cotton  afloat  for  Europe.  .     816,169  760,935  586,781 

Egypt. Brazil, &c.,aflt.for  Europe.       42,000  36,000  58,000 

Stock  in  Alexandria,  Egypt 123,000  123,000  131,000 

Stock  in  Bombay,  India 103,000  149,000  312,000 

Stock  in  U.  S.  ports 889,429  755,690  653,805 

Stock  in  U.  S.  interior  towns 530,365  625,915  415,441 

U.  S.  exports  to-day 66,541  77.642  75,850 

Total  visible  supply 3,758,504  3,367,182  3,185,877  3,314,308 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock bales.     591,000  304,000  453,000 

Manchester  stock 29,000  18,000  30,000 

Continental  stock 424,000  287,000  211.000 

American  afloat  for  Europe 816,169  760,935  586,761 

U.  S.  port  stocks 889,429  755,690  653,805 

U.  S.  interior  stocks 530,365  625,915  615,441 

U.  S.  exports  to-day 66,541  77,642  75,850 


518,000 

82,000 

801,716 

64,001) 

119,000 

344,000 

936,607 

406,198 

40,787 


222,000 
17,000 
129,000 
801,716 
936,607 
408,198 
40,787 


Total  American 3,346,504 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 81,000 

London   stock 7,000 

Manchester  stock 5,000 

Continental  stock ..  25,000 

India  afloat  for  Europe 26 ,000 

Egypt,  Brazil.  &c,  afloat 42,000 

Stock  in  Alexandria.  Egypt 123,000 

Stock  in  Bombay,  India 103,000 


2,829,182  2,425,877  2,555,208 


107,000 
14,000 

8,000 

58,000 

4:1,000 

36,000 

123,000 

149,000 


89,000 
27,000 
10,000 
92,000 
4100,0 
58,000 
131.000 
312,000 


7  I, I 

16,000 

4,000 

56,000 

82,000 

64,000 

119,  00 

:;  14,000 


Total  visible  supply .3,758,504   3,367,182   3,185,877 


Total  East  India,  &c 412,000       538,000       760,000       759,000 

Total  American ..3,346,504    2,829,182   2,425,877   2,555,308 

3,314,308 

5.80d. 
10.40c. 

10  3-16(1. 
8.70d. 
5  13-lfld. 
5  8  1 1'..  1 


Middling  Upland,  Liverpool.  _  7.71d. 

Middling  Upland,  New  York 14.75c. 

Egypt,  (loixl  Brown,  Uvcrpool_.il  ll-16d, 
Peruvian,  Rough  Good,  Liverpool       9.00d. 

Broach,  Fine,  Liverpool 7  ll-16d. 

Tinnevclly,  Good,   Liverpool..  6Kd. 


93d 

10.90c. 

10  %d. 

12.00d. 

5Md. 

5  7-16(1. 


L99d. 

9.35c. 

N   '    .  1  I  . 

8.15d. 
4  13-16d. 

I    I  l-K'xl. 

Continental  imports  for  the  past  week  have  been  223,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  270,477  bales,  a  gain  of  391,322  bales  over  1908,  an 
increase  of  572,027  bales  over  1907  and  a  gain  of  144,196 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  56,125  bales  and  are  to-night  95,550 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  87,191  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


October  29— 

Shipped —  Week. 

Via  St.  Louis 14,110 

Via  Cairo 8,641 

Via  Rock   island 100 

Via  Louisville 4,102 

Via  Cincinnati 1,921 

Via  Virginia  points 3,988 

Via  other  routes,  &c 5,634 


Total  (rross  overland 3: 

Dcflin 

Overlan  :nston,  &e 

ween  Interior  towns 

Inland,  &c,  from  South__ ;i«0 


1909 

Since 

Sept.  1. 

45,568 

22,655 

929 

13,291 

5,486 

11,452 

14,680 

114,061 


-1908- 


Week. 

22,319 

18,362 

290 

3,454 

1.488 

5,762 

6,984 


Since 

Sept.  l. 

72,579 

57,395 

1,065 
14,695 

8,403 
16,253 
17,894 


58,659       188,284 


Total  to  be  deducted 5,287 


Leavlng  total  net  overland  * 33 


21,039 
92,072 


5.1  .",0 

813 

7,812 


13,560 
4,999 

6,501 

25,060 


50,847       163,224 


*  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  33,214  hales,  again  ,  bales  for  the  week  last 

year,  and  that  for  the  season  to  date  the  a.:  ne\  over- 

land exhibits  a  decrease  from  a  year  ago  of  70,252  ball 


-1908 


In  i                 spinners'  ..ice 

Week.  Sept.  1. 

Receipts  at  pons  to  Oct.  29 120,071  2,826,881 

Net  overland  to  Oct.  29 33,21-!  92/172 

Southern  consumption  to  Oct.  29. .    52,000  442,000 


-1908- 


Since 
Week.       Sept.  1. 
.114 
847        163 
44,000       350,000 


al  marketed 505,285   3,301,853      535,507   3  114  338 

Interior  stocks  in  excess 56,125      447,202       75,359       510^720 


Came  into  sicht  during  week 561,410    ...    __    _      610  866 

Total  in  sight  Oct.  29 3,809,055       ... 


3  58,753 


3,625.058 


North   spinners'  takings  to  Oct.  29.   82,997 

Movement  into  sight  in  previous  years 

Since  Sept.  1 — 


92,571        481,036 


Week — 
1907 — Nov. 
1906— Nov. 
1905 — Nov. 
1904— Nov. 


Bales. 

1 454,462 

2 625,490 

3 -.467,105 

4. 574,151 


Bales. 

1907 — Nov.  1 2,737  143 

Nov.  2 3,483,325 

1905— Nov.  3 3.465,556 

1904— Nov.  4 4,007,058 


^QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Weefc  ending 
October  29. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat' day.  I  Monday.    Tuesday.  Wed' day.  Thursd'y.i  Friday 


-16 


13  13-16 
13% 
13  % 
13  7- 
13^ 
13  Ji 

n% 

13.95 

14 

14.45 

13^ 

13  % 

14 

13  13-16 

13  H 


13  15-16 
13  13-16 
13  5^ 
13  5^ 
13^ 
13  5^ 

13  13-16 
14.20 

14  'A 
14.65 

13  15-16 

14H 

14 

14 

13  X 


-16 


14  1-16 
13  15-16 
13% 

13  11 
1Z>A 
135* 
13% 
14.40 
14M 
14.80 
14 
14X 

14  % 
14  3-16 
13  7-16 


16 


14K 

14  1- 

14 

13% 

13% 

13  54 

14% 

14.55 

14% 

14.90 

14% 

14% 

14% 

14% 

13  7-16 


14% 

14  3-16 

14 

13% 

14% 

14 

14% 

14.65 

14% 

15.00 

14% 

14% 

14  3% 

14  5-16 

13% 


14% 

14  5-1 

14% 

14  3-1 

14  3-] 

14 

14% 

14.75 

14« 

15.10 

14% 

14% 

14% 

14% 

13% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


October — 

Range  

Closing — 

November — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing — 

February — 

Range  

Closing — 

March — 

Range  

Closing 

April — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range  

Closing 

July — 

Range 

Closing 

September — 

Range  

Closing 

Tone — 

Spot 

Options  .. 


Sat' day, 
Oct.  23. 


—  @   - 
13.76    — 

—  @    — 
13.76    — 

13. 74. 85 
13.78-.80 

13.84-.96 
13.86-88 

—  @    — 
13. 96-. 97 

14.03-. 16 
14.06-.08 

—  @   — 
14.15-.16 

—  @    — 
14. 18-. 20 

—  @   — 
14. 22-. 24 

14.20-.30 
14. 22-. 25 

—  @    — 
14.26    — 

Steady. 
Steady. 


Monday, 
Oct.  25. 


13. 79-. 90 
13.78-.80 

—  @   — 
13. 88-. 89 

13.87-.07 
14.03-.04 

13. 97-. 18 
14. 14-. 15 

—  @    — 
14.24-. 25 

14.12-.38 
14.33-.34 

—  @   — 
14.36- .37 

14.23-.45 

14.41-.42 

—  @    — 
14.41-.42 

14.36-.44 
14.44-. 45 

—  @    — 
12. 95-. 00 

Steady. 
Steady. 


Tuesday, 
Oct.  26. 


13.83-. 05 
14.03-.05 

—  @  .95 
13.95    — 

14.02-. 20 
14. 15-. 16 

14.11-.31 
14. 26-. 27 

—  @    — 
14.36-.37 

14.30-. 50 
14.45- .46 

—  @   — 
14.47-.49 

14.39-. 59 
14. 52-. 53 

—  @    — 
14. 52-. 53 

14.44-.62 
14. 55-. 56 

—  @   — 
13. 05-. 15 

Firm. 
Very  sty. 


Wed'day, 
Oct.  27. 


13. 98-. 10 
14.18    — 

—  @    — 
14. 12-. 13 

14.11-.34 
14.33    — 

14. 22- .49 

14.46-.47 

14.48    — 
14. 56-. 57 

14.41-. 67 
14. 65-. 67 

—  @    — 
14. 68-. 69 

14.48-.74 
14.73-.75 

14. 58-. 75 
14. 73-. 74 

14. 56-. 75 
14. 75-. 76 

—  @    — 
13. 20-. 25 

Firm. 
Steady. 


Thursd'y, 
Oct.  28. 


14.32-.34 
14.30-.32 

—    @    — 
14.21-.23 

14. 36-. 57 
14.42-.43 

14.49-.70 
14. 56-. 57 


14.66-. 67 

41. 69-. 90 
14.75-.76 

—  @   — 
14.78-.79 

14. 77-. 99 
14.83-.84 

—  @    — 
14.83-.84 

--    @    — 
14.88-.89 

—  @    — 
13.15-.20 

Steady. 
Steady. 


Friday, 
Oct.  29. 


14.44    — 


14.25-.40 
14.42-. 44 

34.38-.64 
14. 63-. 64 

14. 54-. 77 
14. 76- .77 

—  @   — 
14.86-.87 

14. 79-. 96 
14. 95-. 96 

—  @    — 
14. 98-. 99 

14.87-.03 
15.04-.05 

—  @    — 
15. 04-. 05 

14.92-.05 
15. 08-. 10 

—  @   — 
13.30-. 50 

Steady. 
I  Very  sty. 


WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that  dry 
weather  has  been  quite  general  and  that  picking  has  pro- 
gressed very  well,  being  completed  in  some  districts.  The 
movement  of  cotton  to  market  has  been  quite  free. 

Galveston,  Texas. — Dry  weather  has  been  general  over  the 
State.  The  thermometer  here  has  averaged  68,  ranging 
from  56  to  80. 

Abilene,  Texas. — Thermometer  has  ranged  from  40  to  80, 
averaging  60. 

Brenham,  Texas. — Average  thermometer  68,  highest  88 
and  lowest  47. 

Corpus  Christi,  Texas. — The  thermometer  has  averaged 
69,  the  highest  being  84  and  the  lowest  54. 

Cuero,  Texas. — Thermometer  has  averaged  67,  ranging 
from  42  to  92. 

Dallas,  Texas. — The  thermometer  has  ranged  from  40  to 
88,  averaging  64. 

Fort  Worth,  Texas. — Average  thermometer  64,  highest  84, 
lowest  44. 

Henrietta,  Texas. — The  thermometer  has  averaged  68, 
the  highest  being  87  and  the  lowest  38. 

Huntsville,  Texas. — The  thermometer  has  averaged  65, 
ranging  from  43  to  87. 

Kerrville 
to  82,  averaging  57 . 

Lampasas,  Texas. 
est  38. 

Longview,    Texas. — The    thermometer 
the  highest  being  85  and  the  lowest  43. 


The  thermometer  has  ranged  from  32 


Average  thermometer  62,  highest  86 


has 


averaged 


64, 


Luting,  Texas. — The  thermometer  has  averaged  64,  rang- 


ing from  45  to  82. 


-The  thermometer  has  ranged  from 


Thermometer  has  ranged  from  46  to 


Nacogdoches,  Texas. 
37  to  86,  averaging  62. 

Palestine,  Texas. — Average  thermometer  64,  highest  84, 
lowest  44. 

Paris,  Texas. — The  thermometer  has  averaged  68.  the 
highest  being  87  and  the  lowest  49. 

San  Antonio,  Texas. 
84,  averaging  65. 

Taylor,  Texas. — Average  thermometer  63,  highest  82  and 
lowest  44. 

Weatherford,  Texas. — The  thermometer  has  averaged  61, 
the  highest  being  83  and  the  lowest  39. 

Shreveport,  Louisiana. — There  has  been  no  rain  during 
the  week.     Average  thermometer  63,  highest  80,  lowest  45. 

Vicksburg ,  Mississippi. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  61,  the  highest 
being  84  and  the  lowest  41. 

Helena,  Arkansas. — Picking  cotton  is  nearing  comple- 
tion. There  has  been  no  rain  the  past  week.  The  thermo- 
meter has  averaged  55.7,  the  highest  being  80  and  the  lowest 
36.  J 
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Little  Rock,  Arkansas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  63.5,  the  highest  being  84  and 
the  lowest  43. 

Memphis,  Tennessee. — Fine  weather  for  raising  the  crop, 
and  picking  and  marketing  are  making  progress.  There  has 
been  no  rain  the  past  week .  The  thermometer  has  averaged 
57.2,  ranging  from  41  to  78.2. 

Mobile,  Alabama. — Cotton  picking  is  completed  in  many 
sections.  A  general  killing  frost  occurred  on  the  25th.  We 
have  had  rain  on  one  day  of  the  week,  the  rainfall  being  thir- 
teen hundredths  of  an  inch. 

Montgomery,  Alabama. — Frost  on  the  25th.  There  has 
been  rain  on  one  day  of  the  week,  the  precipitation  being 
twelve  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 61,  the  highest  being  82  and  the  lowest  35. 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  ranging  from  34  to  82. 

Charlotte,  North  Carolina. — Weather  fine  for  picking.  There 
has  been  only  a  trace  of  rain  on  one  day  of  the  past  week. 
The  thermometer  has  averaged  54,  ranging  from  33  to  70. 

New  Orleans,  Louisiana. — It  has  been  dry  all  the  week. 
Average  thermometer  67. 

Savannah,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  three  hundredths  of  an  inch. 
Average  thermometer  63,  highest  81,  lowest  40. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  the  past  week  to  the  extent  of  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  60,  the  highest 
being  78  and  the  lowest  43. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


October  28. 

1909. 

1908. 

1907. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

22.000 

77,000 

9.00C 

52,000 

18,000 

79.000 

Exports 
from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Japan 
&China 

Total. 

Great 
Britain. 

Conti- 
nent.     & 

Japan 
China. 

Total. 

Bombay — ■ 
1909 

2.000 
5,000 
5,000 

1,000 

2,000 

4,000 

5,000 

11,000 

1,000 

1,000 

1,000 
1,000 
1,000 

1,000 
1,000 

3,000 
2,000 
3,000 

25,000 
48,000 
77,000 

4,000 
6,000 
6,000 

4,000 

5,000 

10,000 

31,000 
38,000 
23,000 

12,000 
24,000 
30,000 

1,000 
1,000 

3,000 
2,000 

38,000 

1908  -. 

72,000 

1907 

6,000 

107,000 

Calcutta — 
1909 

5,000 

1908 

7,000 

1907     . 

1,000 

l- 

1,000 

7,000 

Madras — 
1909 

5,000 

1908 

7,000 

1907 

3,000 

1.000 
3,000 
2,000 

3,000 

2,000 
3,000 
2,000 

11,000 

All  others — 
1909 

1,000 

24,000 

1908     . 

43,000 

1907 

28.000 

Total  all — 

1909 

1908 

1,000 

4,000 

8,000 

11,000 

2,000 

7,000 

8,000 
17,000 

5,000 
4,000 
5,000 

64,000 

97,000 

116,000 

13,000 
28,000 
32,000 

82,000 
129,000 

1907 

6,000 

153,000 

ALEXANJ 

DRIA    RECEIPTS    AND    SHIPMENTS. 

Alexandria,  E 
October  27 

QVPt, 

1909. 

1908. 

1907. 

Receipts  (c< 
This  w 
Since  £_ 

mtars)- 
eek 

320,000 
1,203,689 

310,000 
936,334 

390,000 

3er>t.  1_ 

1,709,606 

Export  (bales) — ■ 

This  1   Since 
Week.  Sept.  1. 

9,500     29,270 
8,250     14,500 
6,500     37,284 
1,500       4,235 

This  |   Since 
Week.  Sept.  1. 

6,750,    16,454 

6,149 

8,000     35,061 
2,250       5,063 

17,000     62,727 

This  \  Since 
Week.  Sept.  1. 

To  Liver 
To  Mane 
To  Conti 
To  Amei 

Total 

pool.    . 

9,500     42,627 

hester 
nent  .. 

7,500     32,486 

5,750     38,320 

ica..   . 

1,250       4,166 

exports 

' 

25,750     85, 

289 

24.00C 

117,599 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
320,000  cantars  and  the  foreign  shipments  25,750  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for 
India  and  China  is  poor.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison. 


1909. 

1908. 

32s  Cop 
Twist. 

8K  lbs.  Shtrt- 

liu/s,  common 

In  finest. 

Cot'n 
Mid. 

Upfs 

32s  Cop 
Twist. 

%\i  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 
Upfs 

Sept 

17 

24 

Oct. 

1 

8 

15 

22 

29 

d. 

9V2 

9% 

9% 

9V8 

10 

10^ 

105* 

® 
® 

@ 
@ 
@ 
© 

d. 

10Ji 
10^ 

ioh 

10!^ 
10M 
10% 

11 

9.      d.          8. 

5     13^(5)9 
5     2     @9 

5     3     @9 

5     3' 

5     4     0>9 

5     4U  •„  9 
5     6     @9 

d. 

6 

1'A 

9 
9 
9 
9 
11 

d. 

6.93 
7.31 

7.29 

7.27 
7.41 
7.37 
7.71 

d. 

8 
8K 

m 

X   11 
8  11 
x\, 
8H 

® 
@ 

@ 

-16® 
® 

d. 

9 

9% 

9% 

9y2 

9% 
9M 

s.    d.        8. 

4  10H@8 

5  1      @8 

5     1' 

5     1H®>8 

5     1<^@8 

5      1 

5     1^@8 

d. 

iy> 

ii 

6 
6 

d. 

5.54 
5.33 

5.13 
■4.'.  0 
1.99 

.-,.111 
1.99 

— Craig  &  Jenks,  27  William  St.,  have  issued  a  "Ten- Year 
Cotton  Statement."  It  gives  on  a  large  sheet  in  parallel 
columns  salient  cotton  statistics,  including  Government 
monthly  condition  reports,  ginners'  reports,  dates  of  frosts, 
&c,  &c.     Copies  may  be  had  on  request. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Oct.  22 

Visible  supply  Sept.  1 

American  in  sight  to  Oct.  29 

Bombay  receipts  to  Oct.  28 

Other  India  ship'ts  to  Oct.  28.. 
Alexandrla  receipts  to  Oct.  27. . 
Other  supply  to  Oct.  27  * 


Total  supply- 


Deduct — 
Visible  supply  Oct.  29. 


Total  takings  to  Oct.  29. 

Of  which  American 

Of  which  other 


1909. 


Week. 


3,508,027 


561,410 
22,000 

3,000 
44.000 

5,000 

4,143,437 


3,758,504 


384,933 

335,933 

49,000 


Season . 


1,931,022 

3,809,055 

77,000 

44,000 

161,000 

33,000 

6,055.077 


3,758.504 


2,296,573 

1,916,573 

380,000 


1908. 


Week. 


3,032,245 


610,866 

9,000 

3,000 

42,000 

8,000 


3,705,111 


3,367,182 


337,929 

275.929 

62,000 


Season. 


1,714,982 

3,625,058 

52,000 

57,000 

125,000 

45,000 


5,619,040 


3,367,182 


2,251,858 

1.772,858 

479,000 


•Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  330,270  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — Oct.  23 — Celtic.  4,604  upland,  242 

Sea  Island 4,846 

To  London — Oct.  22 — Minnetonka,  200 200 

To  Antwerp — Oct.  22 — Zeeland,  167 167 

To  Genoa — Oct.  22 — Konlg  Albert,  651;  Regina  d'ltalia,  100..         751 
To  Naples — Oct.  22 — Konig  Albert,  700 700 

GALVESTON — To      Liverpool — Oct.      22 — Alexandrian,      11.614; 
Inkum,    14,282;    Miltonian,    13,005.. .Oct.    27 — Centurion, 

13,337    52.238 

To  Havre — Oct.  22 — Ilderton,  9,270 Oct.  24 — Madawaska, 

12,412.. .Oct.   27— Barnby,   8,463.. .Oct.   28 — Masconomo, 

6,535    36,680 

To  Dunkirk — Oct.  25 — GreystoKe  Castle,  291 291 

To  Bremen — Oct.  22 — Istrar,  11, 257. ..Oct.  26 — Breslau,  10,- 

207. ..Oct.  28 — Schwarzberg,  4,548 26,012 

To  Rotterdam — Oct.  22 — Lord  Durlerin,  500 500 

To  Antwerp — Oct.  25 — Greystoke  Castle,  2,291 2,291 

To  Ghent — Oct.  25— Greystoke  Castle,  3,046 3,046 

To  Christiania — Oct.    27 — Noruega,   893 893 

To  Gothenburg — Oct.  27 — Noruega,  1,200 1,200 

NEW   ORLEANS — To   Liverpool — Oct.    25 — Mechanician,    19,232 

.Oct.  26 — Canadian,  18,480 37,712 

To  Havre — Oct.  28 — Eltonian,  16,500;  Seville,  6,819 23,319 

To  Dunkirk — Oct.  26 — Cayo  Bonito.  4,664 4,664 

To  Hamburg — Oct.  22 — Pisa,  484__-Oct.  28 — Seville,  200 684 

To  Antwerp — Oct.  22 — Phidias,   1,326 1,326 

To  Oporto — Oct.  22 — Pio  IX,  1,950 1,950 

To  Barcelona — Oct.  22 — Pio  IX,  2,450 2,450 

To  Genoa — Oct.  23 — Liguria,  2,018 2,018 

MOBILE — To  Liverpool — Oct.  23 — Ernesto,  5,869 5,869 

PENSACOLA — To  Manchester — Oct.  23 — Manchester  Miller,  1,948      1,948 

To  Antwerp — Oct.  28 — Georgia,  400 400 

To  Genoa — Oct.   28 — Soperga,  850 850 

SAVANNAH — To  Manchester — Oct.  23 — Broomfield,  4,018.. -Oct. 

27 — Wandsworth,  9,637 13,655 

To  Havre — Oct.  27 — Grampian  Range,  6,767 6,767 

To  Bremen — Oct.  23 — Indian,  21,345:  Semantha,  997 22,332 

To  Hamburg — Oct.  27 — Grampian  Range,  200 200 

To  Rotterdam — Oct.    23 — Semantha,    100 Oct.    27 — Jessie 

Burns,  1,470 1,570 

To  Reval — Oct.  23 — Indian,  550 550 

To  Uddevalle — Oct.  27 — Jessie  Burns,  100 100 

To  Barcelona — Oct.  27 — Aspromonte,  7,100 7,100 

To  Venice — Oct.  26 — Clara,  850 850 

To  Trieste — Oct.  26 — Clara,  2,100 2,100 

To  Genoa — Oct.  27 — Aspromonte,  3,400 3,400 

CHARLESTON — To  Bremen— Oct.  25— Gerty,  6,500 6,500 

WILMINGTON— To  Liverpool— Oct.  25 — Thistlemor,  15,900 15,900 

To  Havre — Oct.   23 — Catalina,   8,600 8,600 

To  Bremen — Oct.  28 — Wragby,   11,827 11,827 

BOSTON — To  Liverpool — Oct.  26 — Winifredian,  1,160 1,160 

To  Manchester — Oct.   22 — Bostonian,   1,360 1,360 

To  Yarmouth — Oct.    26 — Boston,    28 28 

BALTIMORE — To  Bremen — Oct.  28 — Neckar,  3,503 3,503 

To  Hamburg — Oct.  26 — Numantia,  1,475 1,475 

To  Antwerp — Oct.   23 — Mackinaw,   637 C>:s7 

PHILADELPHIA — To  Liverpool— Oct.   22 — Merion,  4,210 4,210 

SAN  FRANCISCO — To  Japan— Oct.  21 — Korea,  600 600 

To  Manila — Oct.  21 — Korea,  100 100 

SEATTLE — To  Japan — Oct.  26 — Shimano  Maru,  2,741 2,741 

Total    330,270 

LIVERPOOL . — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Oct.  8.  Oct.  15.  Oct.  22.  Oct.  29. 

Sales  of  the  week 51,000  48,000  41,000  53,000 

Of  which  speculators  took..       1,000  1,000  1,000 

Of  which  exporters  took 1,000  2,000  1,000  2,000 

Sales,  American 42,000  36,000  31,000  41,000 

Actual  export 4, 000  3,000  7,000  3  000 

Forwarded 66,000  65,000  99.000  66,000 

Total  stock— Estimated 596,000  602. 1  627,000  672,000 

Of  which  American — Est. ..513,000  522,000  514.000  591,000 

Total  imports  of  the  week 44, 000  73,000  132,000  114,000 

Of  which  American 28,000  67,000  112.000  100.000 

Amount   afloat 315,000  340,000  358,000  404,000 

Of  which  American 282.000  311,000  326,000  362,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      ] 
12:15      r 
P.  M.      J 

Dull. 

Quiet. 

Dull. 

Quiet. 

Moderate 
demand. 

Quiet. 

Mld.Upl'ds 

7.43 

7.52 

7.54 

7.58 

7.75 

7.71 

Spec.&exp. 

200 

8,000 
500 

5,000 

500 

12,000 
1,000 

12.000 
500 

8.000 

1,000 

Futures. 
Market       \ 
opened       J 

3teady  at 

■  pts. 

advance. 

Finn    .il 

1   '<-.  11 

pts.   adv. 

Rarely  st'y 

at      3     pts. 

advance. 

Sten  i 
4@5  |iis. 
advance. 

Steady  at 

i  I 
pts.  adv. 

Steady  at 

pts. 

decline. 

Market      1 

4               } 
P.  M.      J 

Steady  at 
4@8  pts. 

advance. 

Ish  at 

pis. 

■•   at 
pts.  adv. 

St'y  at  Ipt. 

dec.   I 
pts.   adv. 

Strom;  at 
12( 

pts.   adv. 

Strong  at 
pts. 

ills.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  y;iven 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  hundredths.     Thus.  7  25  means  7  25-100d. 
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Sat. 

A\on. 

Tues. 

Wed. 

Thurs. 

Fri. 

Oct.   23 
to 

12% 

12%   il2%i     4 

12% 

4 

12%      4 

12% 

4 

12% 

4 

Oct.  29. 

p.m. 

p.m.    p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

a. 

d.        d.   |   a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

October. 

7   25%  34       35 

36 

39 

in>, 

43  % 

57 

63 

55% 

65 

Oct.-Xov. 

.__ 

7    19%28%j29%32 

33  V, 

35 

37  H 

52 

58 

51 

60 

No  v. -Dec. 

7   17       26%l27 

29  % 

32  Mi 

33 

34  H 

48 

54 

47 

56 

Dec-Jan  . 

. 

7   17       26%  27 

29  H 

32  V, 

33 

34  % 

48 

54 

47 

56 

Jan. -Feb. 

7   17       27       28 

31 

34 

35 

35  V, 

49 

55 

48 

57 

Feb.-Mch. 

7   17 

27       28%  31% 

;t  i  i ., 

35  % 

36  M 

49% 

56 

49 

58  % 

Men. -Apr. 

.  _ 

7   17 

27       28%  3  2 

35H- 

36% 

37 

50 

57  Mi 

50 

59  % 

Apr.- May 



7   17 

27       29 

32Mi 

36 

37 

37% 

?,0i,. 

58% 

50% 

60 

May-June 

7   17      27%  29%33% 

37 

38 

38  Mi 

51  Mi 

59% 

51% 

61 

June-July 

7   16%26%  29 

33 

36  H 

37  V, 

38 

51 

59 

51 

60 

July-Aug. 

7   14%  24       26%  30 

34 

35  Mi 

35% 

49 

56  Mi 

48% 

58 

Aug.-Sept 

6    93  H01       03 

or. '., 

09 

09 

09 

18 

26 

17% 

28 

Sept.-Oct. 

6    57      ]63       64%'66 

68 

69 

67 

76 

82 

76 

84 

Oct.-Nov. 

— 

6   43%49       50%j52% 

53 

55 

54 

61 

66 

61 

68 

TEXAS    RAINFALL   AND 

TEMPERATURE  .- 

-By  re- 

quest  we  publish  below  the  Government  data  of  rainfall  and 

temperature  for  July,  Aug 

ust  8 

md 

September  this  year. 

July 

— Au 

September 

Rain-  Days  Tcmp'wre. 

Rain- 

Days Tcmp'wre. 

Rain-  Days  Temp'ture. 

fall.*  rain.  High-Low. 

fall.* 

rain. 

High-Low. 

Jail.*  rain. 

High-Low. 

Abilene 0.90       5       104—72 

0.62 

6 

100—60 

1.04        4 

96—56 

Ballinger 1.82       2       105—66 

2.66 

5 

108—59 

2.67        4 

99—42 

Beevllle 4.17       4         99—69 

4.35 

7 

106—68 

2.66       3 

99—44 

Brenham    ...1.76       6       100 — 72 

2.82 

5 

1 1 1—72 

0.92       3 

98—49 

Brown  wood..  0.47       5       106 — 69 

1.00 

5 

104—62 

1.35       2 

101—41 

CorpusChrlsti  0.98       4         92—74 

3.66 

10 

98—74 

1.08        5 

98—56 

Corslcana 0.61       3       105—72 

0.87 

6 

112—67 

0.22       2 

102—48 

Cuero    4.31       7       104—69 

II. ss 

8 

109—71 

0.49       2 

102—43 

Dallas 0.83       1       104—70 

1.46 

5 

115—65 

0.32       2 

106—42 

Dublin    1.10       5       102—70 

5.47 

S 

103—70 

0.49       1 

99—49 

Fort  Worth.. 0.03       2       104—72 

1.72 

7 

112—70 

2.06       2 

100—50 

Greenville  ...1.35       4       107—69 

0.90 

4 

1 15—67 

0.35       2 

106—46 

Henrietta  ...0.70       2       106—68 

5.40 

7 

106—64 

0.28       1 

102—38 

Huntsvllle   ..1.38       4         99—70 
'KerrvlUe 9.81       5       102—65 

0.64 

3 

107—69 

0.18       1 

98—44 

0.95 

4 

105—60 

1.82       3 

96—36 

Lampasas  ...0.69       2       105 — 69 

1.05 

4 

112—66 

1.41       3 

102—38 

Longview  ...1.45       5       106—72 

2.15 

7 

110—70 

1.46       3 

102—43 

Luling 4.96       3       103—70 

0.95 

4 

105—70 

1.18       4 

100 — 41 

Mexla. 0.23       3       103—70 

1.35 

5 

112—70 

0.00       0 

104—44 

Palestine 2.79       5         98—72 

1.76 

6 

108—70 

1.83       5 

100—48 

Paris 0.48       1       105—66 

2.01 

5 

113—67 

0.48       2 

106 — 46 

San  Antonio. 3. 26       4       102—70 

1.64 

7 

106—72 

0.52       5 

100—50 

Taylor 1.21       4       100—68 

2.71 

6 

108—64 

0.21       3 

96—46 

Waco 0.21       1       105—73 

2.76 

7 

109—73 

0.38       1 

102—44 

Waxahachie  .2.53       5       106—73 

0.77 

6 

115—64 

0.33       1 

105—39 

*  Inches. 

BREADSTUFFS. 

Friday,  October  29  1909. 

Prices  for  wheat  flour  have  advanced  on  most  grades  dur- 
ing the  week.  However,  as  trade  has  been  extremely  quiet 
the  rise  in  quotations  has  been  largely  nominal,  and  due  more 
to  the  activity  and  strength  at  the  Northwest  than  to  any- 
thing else.  Winter  wheat  flour  is  being  diverted  to  other 
markets  where  there  is  a  larger  demand,  and  that  accounts 
for  the  strength  in  that  kind  of  flour.  Most  of  the  business 
transacted  here  of  late  has  been  in  the  nature  of  re-sales  by 
recent  buyers  on  speculation.  Spring-wheat  flour  mills  at 
the  Northwest  continue  to  grind  to  their  full  capacity.  Rye 
flour  and  corn  meal  have  been  dull  and  easy. 

Wheat  has  had  an  almost  eventless  week.  That  is  to  say, 
the  net  fluctuations  have  been  within  very  narrow  bounds. 
Operators  like  James  A.  Patten  are  understood  to  be  ignor- 
ing wheat  for  the  present,  being  more  interested  in  cotton. 
For  a  time  prices,  it  is  true,  declined  under  the  weight  of 
big  receipts.  Besides,  there  has  been  a  lack  of  export  buy- 
ing and  the  flour  trade  in  the  Southwest  is  said  to  be  poor. 
Cash  markets  at  the  Southwest,  moreover,  have  been  weak, 
and  the  foreign  markets  on  the  whole  have  declined.  Crop 
news  from  Argentina  has  been  as  a  rule  favorable,  and  the 
same  may  be  said  of  the  advices  in  regard  to  our  own  wheat. 
The  world's  shipments,  though  somewhat  smaller  than  in  the 
previous  week,  reached  the  very  heavy  total  of  14,304,000 
bushels,  against  10,976,000  last  year.  The  total  world's 
available  supply  increased  for  the  week  over  8,000,000  bush- 
els, as  against  an  increase  for  the  same  week  last  year  of 
4,630,000  bushels.  Beneficial  rains  have  occurred  in  South- 
western Russia,  even  if  in  parts  of  Russia  the  crop  is  said  to 
have  suffered  from  drought.  On  the  other  hand,  Minneapo- 
lis has  reported  a  big  cash  demand  at  strong  prices,  and  mills 
there  continue  to  grind  to  their  full  capacity.  In  fact,  the 
Northwestern  situation  appears  to  be  the  one  redeeming 
factor  from  the  bullish  view-point.  Some,  too,  think  that 
the  crop  has  been  somewhat  overestimated.  Some  well- 
known  interests  at  Chicago  have  been  buying  on  a  moderate 
scale.  At  times  reports  have  been  in  circulation  of  damage 
to  the  crop  in  Argentina  by  locusts.  Liverpool  has  reported 
a  better  demand  from  millers,  and  from  this  source  have  also 
come  reports  that  shipments  from  Russia  will  shortly  be- 
gin to  decrease.  Though  the  supply  at  Duluth  has  increased 
noticeably,  that  at  Minneapolis  has  shown  but  a  slight  addi- 
tion. To-day  prices  advanced,  owing  chiefly  to  reports  of 
an  increased  milling  demand  at  firmer  quotations,  strong 
cables  from  Liverpool,  where  Manitoba  was  offering  less 
freely,  and  scattered  buying  for  both  sides  of  the  account. 
Millers  were  buying  futures  at  Minneapolis  and  Chicago. 
The  Continent  was  inquiring  for  wheat  here,  and  some 
thought  this  might  be  the  forerunner  of  renewed  export  buy- 
ing. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

No.  2  red  winter,  f.  o.  b 123%   121%   212%   212%    122%   122% 

December  delivery  In  elevator 113%   112%   112%   112%   113%   1 1  ;i    , 

May  delivery  in  elevator 112%    111%   111%   111%   111',    112'| 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.     Mon.    Tuvs.     Wed.  Thurs.      Fri. 

December  delivery  in  elevator 105%   104%    104Mi   104  %   105%   105% 

May  delivery  in  elevator 105%    104%   104%   104%    105        105% 

July  delivery  in  elevator 98%     98         98         97%     98  %     98% 

§$,  Indian   corn   futures   have  been   quiet   at   the   West   and 
nominal  here.     The  general  drift  of  prices  has  been  towards 


a  somewhat  lower  level.  The  weather  has  on  the  whole 
been  very  favorable  for  curing  the  crop.  Husking  returns 
from  some  scattered  localities  have  been  disappointing,  but 
the  reports  from  most  sections  show  yields  fully  up  to  ex- 
pectations. The  movement  of  the  new  crop  is  increasing 
and  liberal  receipts  are  expected  in  the  near  future.  The 
movement  of  old  corn  is  comparatively  large.  The  cash 
market  at  the  West  has  been  quiet.  Here  it  has  been  ex- 
tremely dull.  Cash  interests  have  sold  futures,  and  there 
has  been  scattered  liquidation  and  more  or  less  hammering. 
To-day  prices  advanced.  The  country  was  offering  less 
freely  and  nervous  shorts  covered.  The  rise  in  wheat  also 
had  a  bracing  effect. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
Cash  corn 70  70  69%      69  69  69 

December  delivery  in  elevator 69%     69%     69%      69  69%     69% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

December  delivery  in  elevator 59%      59%      59%      58%      59%      59% 

May  delivery  in  elevator 61%     61%     61%     60%     61%     61% 

July  delivery  in  elevator 60%     60%     60%     60%     60%     61% 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet.  Fluctuations  in  prices  have  been  mainly  in  sym- 
pathy with  changes  in  other  cereals.  It  is  largely  a  waiting 
market.  The  belief  of  many  is  that  receipts  will  soon  in- 
crease materially,  and,  with  stocks  of  contract  grade  at  Chi- 
cago already  large,  that  prices  must  seek  a  lower  level.  Cash 
interests  have  been  the  principal  sellers.  The  selling,  how- 
ever, as  already  intimated,  has  not  been  of  the  aggressive 
kind.  To-day  prices  were  firmer  on  the  advance  in  wheat 
and  corn  and  covering  of  shorts. 


DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 


Sat 
Natural 

white..  43-46 
White 

clipped    45-48% 


Mon. 


Tues. 


Wed. 


43-46%        44-46%        44-46 


45-48% 


Thurs. 
44-46 


Fri. 

44-46 


46-48%        46-48%        46-48%        46-48% 
DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 
40  40  39%      39%      39%      40 

42%      42%      42%      42%      42% 
39%     39%      39%     39%      39% 


December  delivery  in  elevator 

May  delivery  in  elevator 42% 

July  delivery  in  elevator 39% 

The  following  are  closing  quotations: 

FLOUR 


Winter,  low  grades $4  40@$4  60 

Winter  patents 5  75@  6  30 

Winter  straights 5  40@  5  70 

Winter  clears.. 5  00@  5  25 

Spring  patents 5  60@  5  85 

Spring  straights 5  30@  5  45 

Spring  clears 4  75 @ 


Wheat,  per  bushel — 

N.  Duluth.  No.  1. 

N.  Duluth.  No.  2. 

Red  winter.  No.  2. 

Hard     " 
Oats,  per  bushel — 


.f.o.b 


$1  16 
1.14  % 

1.22% 
1.21% 
Cents. 


Natural  white 44@46 

White  clipped 46@48% 

Mixed .      Nominal 


Kansas  straights,  sacks.$5  10@J5  40 

Kansas  clears,  sacks 4  50(S>  4  65 

City  patents 6  40@   6  70 

Rye  flour,  bbls. 3  90@   4  45 

Graham  flour 4  15@   4  40 

Corn  meal,  kiln  dried..  3  30 @   3  35 
5  00 
GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.     69 

No.  2  yellow f.o.b.    70% 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.    76 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f.,  N.  Y.     61  @63 


The  statements  of  the  movements  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

bbls.imbs. 

Chicago 

199,821 

Milwaukee.. 

96,200 

Duluth 

8,885 

Minneapolis. 



Toledo 

Detroit 

2,009 

Cleveland  .. 

1,308 

St.  Louis 

66,110 

Peoria    

65,300 

Kansas  City. 

Tot.wk.'09 

439,633 

Samewk.  '08 

547,668 

Same  wk.  '07 

470.3S7 

Since  Aug.  1 

1909 

6,065,039 

1908 

5,893.741 

1907 

4,754,240 

Wheat. 


bush.  60  lbs. 

1,991,000 

436,200 

4,055,948 

2,705,050 

41,000 

301,294 

10,726 

859,748 

29,000 

1,167,600 


11,597,566 
7,292,196 
6,535,606 


101,920,359 

102.132,252 

76,868,552 


Corn. 


bash.  56  lbs. 

1,295,150 

63,800 

7,666 

35,200 

55,500 

31,247 

216,449 

188,425 

235,678 

280,600 


2,409,715 
1,692,103 
4,340,713 


38,507,530 
28,316,332 
55,009,766 


Oats. 


Barley. 


bush.  32  lbs.  bushASlbs. 

2.142,450  791,200 

228,000  484,900 

305,046  371,630 

661,630  729,690 

79,500,    

26,621    

159,249  12,240 

515,200  78,000 

249,300j  82,115 
165,000 


'I 


4,531,996!  2,549,775 
4,340,580  2,266,202 
6,229,588    3,100,424 


54,903,147  24,672,332 
57,098,465  33,261,570 
68,718,702  24,953,932 


Rye. 


bu 


56  lbs. 
49,000 
32,000 
33,650 
82,760 
2,000 


6,000 
8,000 


213.410 
214,152 

281,281 


2,618,693 
2,659,284 
2,622,007 


Total  receipts  of  flour  and  grain  at 

the  week  ended  Oct.  23  1909  follow: 

Flour,  Wheal, 

Receipts  at —                 bbls.  bush. 

New  York 210,604  1,018,200 

Boston 56,070  566,158 

Philadelphia 92,994  642,214 

Baltimore 80,678  417,939 

Richmond 5,676  44,096 

New  Orleans  * 21,472  12,000 

Galveston 37,000 

Mobile 6,434 

Montreal 60,751 


the  seaboard  ports  for 


1,136,020 


Corn, 

bush. 

91,125 

42,634 

41,503 

147,019 

:u,iiv_> 

104,600 

116,000 

22,000 


Oats, 

bush. 

435,875 

\S.J:12 

107,835 
33,222 
31,316 
64,500 

i~7~500 

161,687 


Barley.'' 

bush. 

353,175 


Rye* 

bush 

ii',500 


1,475 


:;7.s:is 


2,800 

26.932 

8.060 


8,104 


Total  week 534,679  3,873,627        599,563        940,227  392,548       57,396 

Week  1908 523,560  3,963,231         491,091         916,381  342,910     258,543 

Since  Jan.  1  1909.13,285,909  69,341,698  33,695,022  38,300,066  5282,238     945,374 

Since  Jan.  11908.14,335,108  89,862,241  29,586,348  36,087,604  4505,078  2340,683 


*  Receipts  do 
on  through  bills 


not  include  grain  passing  through  New  Orleans  for  foreign  ports 
of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
23  1909  are  shown  in  the  annexed  statement: 


ending  Oct 

Exports  from- 

New  York 

Boston 

Philadelphia  _. 

Baltimore 

New  Orleans  . . 

Galveston 

Mobile 

Montreal 


Wheat, 

bush. 

936,568 

401,148 

269,544 

3  1  s77 

69,253 


.1,104,000 


Corn, 

bush. 

47,517 

25,714 

25,714 

171,300 

9,595 

81,427 

22,000 


Flour, 

bbls. 

6S.212 

10,491 

41,420 

7,581 

1. OS.! 

3,057 

6,434 

53,213 


Oats, 
bush. 
1,060 


20 


17,500 
12,125 


Rye, 
bush. 


42,000 


Barley, 
bush . 
54,986 


Peas, 
bush. 


1,272 


Total  week 2,746,137      442,927  200,003 

Week  1908 .2,749,730      286,004  359,515 


32,388     42,000 
75,403   148,490 


1.J7-1 

59.996     35.S22 


Oct.  30  1909.1 
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Tlu'  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 

—Flour Wheat Corn 

Sinci                             Since  Since 

Week       July  l                          July  l  Wei  I  July  1 

id  Oct   2  I.           L909.       Oct.  23.             L90  I:  Oct.  23.  L909. 

t  to —         bbls.           bbls.          bush,            bush.  bush.  bush. 

United   Kingdom.. .120.367  1,625,240  1.514,972  16,991,084  137.142  707,197 

46,695      508,536   1,22S,165  10,094,324  277,317  889,310 

,    .      6,670       218,121           3,000         127,977  318  is. '.1211 

West  Indies 21,040      418,168        1,675  27,150  684,950 

Brit.  No.  Am.  Cols.     5,231        45.494 _.  1,000  IT. .-Hi  1 

Other  Countries 47,038       5,000       8,226 

Total 200,003  2,862,597  2,746,137  27,220,060   442,927  2,414,064 

Total  1908 359,515  3,350,621  2,749,730  47,561,229   286,004  1,066,799 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  23  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Exports. 


North  Amer 

Russian 

Danublan  .. 
Argentine  - . 
Australian 
oih.  countr"! 

Total 


117;.,;: 


1309. 


Week 
Oct.  23. 


Busltels. 
3,990,000 
7,272,000 
312,000 
168,000 
336,000 
152,000 


Since 
July  l . 


Bushels. 

43,099,000 
71,888,000 

9.152,000 
12,208,000 

3,284,000 
22,008,000 


12230000  161,639,000 


1908. 


Since 
July  l . 


Bushels. 
67,906,700 

23,088,000 

16,672,000 

24,638,000 

4,600,000 

5,2.32.000 


Corn. 


10011 


Week 
Oct.  23. 


Bushels. 

439,000 
77,000 

204,000 
1,020,000 


Since 

July  l. 


Bushels. 
2,300,000 
5,510.000 
6,773.000 

44,517,000 


142,156,700  1,740.000     59,100,000     46,028,900 


1908. 


Since 
July  1. 


Bushels. 
1,298,400 
5,266,500 
6,236,500 

33,227,500 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Oct.  23  1909.. 
Oct.  16  1909.. 
Oct.  24  1908.. 
Oct.  26  1907.. 


Wheal. 


United    i 
Kingdom.    Continent. 


Busliels. 
13,200,000 
12,720,000 
16,960,000 
15,800,000 


Total. 


Corn . 


United 
Kingdom.    Continent. 


Total. 


Bushels.    \   Bushels.  Bushels.  Bushels.    \   Bushels . 

17,280,000  30,480,000  6,120,000  6,205.000  12,325,000 

lii,:i20.000  29,040.000  6,885,000'  5.440,000   12,325,000 

15,840,000  32,800,000,  5,780,000  5,525,000  11,305,000 

15,440,000  31,240,000  7,600,000  4,880,000  12,480,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  23  1909,  was  as  follows: 

AMERICAN   GRAIN    STOCKS. 


Wheat, 
bush. 

New  York 1,237,000 

Boston 212,000 

Philadelphia 441,000 

Baltimore 631,000 

New  Orleans 60,000 

Galveston 107.000 

Buffalo 1,982,000 

Toledo 1,039,000 

Detroit 550,000 

Chicago.. 1,613,000 

Milwaukee 1,307,000 

Duluth 7,818,000 

Minneapolis 2,501,000 

St.  Louis 1.692,000 

Kansas  City 2,201,000 

Peoria 17,000 

Indianapolis 442,000 

On  Lakes 2,475,000 

On  Canal  and  River...  325,000 


Corn, 

bush. 

159,000 

162,000 

18,000 
133,000 
151,000 
125,000 
284,000 

40.000 
147,000 
836,000 
120,000 

46,666 
109,000 
207,000 

33.000 
134,000 
658,000 


Oats. 

bush. 
940,000 

7,000 

46,000 

478,000 

218,000 


1,090,000 
411,000 
170,000 

4,188,000 
457,000 
955,000 

1,310,000 
397,000 
505,000 

1,120,000 

276,000 

122,000 

57,000 


Total  Oct. 
Total  Oct. 


23  1909. 
16  1909. 


25,650,000 
25,070,000 


3,360,000     12,747,000 
3,493,000      13,380,000 


CANADIAN    GRAIN    STOCKS. 


Montreal.. 

Fort  William... 

Port  Arthur 

Other  Canadian. 


Corn, 

bush. 

53,000 


Total  Oct. 
Total  Oct. 


American 
Canadian  . 


23  1909. 
16  1909. 


tt'ii,  >  , 
bush. 
.  959.000 
.  4.S5R.  l  10 
.  2,951,000 
.  1,778,000 

.10,546,000  53,000 

_10,350,OOJ  'i.otio 

SUMMARY. 

Wheat,  Corn, 

bush.  bush. 

.25,650,00:)       3,360,000 

.10,546,000  53,000 


Total  Oct.  23  1909. 
Total  Oct.  16  1909. 
Total  Oct.  24  1908. 


.36,196,000  3,413.000 
.35,420,000  3,552.000 
.45,632,000       1.412,000 


Oats, 

bush. 
254,000 


254,000 
242,000 

Oats, 

bush. 

12,747,000 

254,000 

13.001,000 

13,622,000 

9.404,000 


Rye, 
bush. 
6,000 

"  looo 

134,000 


53,000 
44,000 
79,000 
18,000 
30,000 
73,000 
158,0(10 
5,000 

"  91666 


9,000 

619,000 
567,000 


Rye, 
bush. 

8,000 


Barley, 
bush. 

147,000 
1,000 

"  1,666 


690,000 
1,000 


19y,000 

1,247,000 

1,050,000 

27,000 


L'OS.OOO 
326,000 

3.9S7.000 
3,977,000 

Barley, 

bush. 

::c,.()(  in 


8,000 
51,000 


36,000 
34,000 


Rye.  Barley, 

bush .  hush. 

619,000  3,987,000 

8,000  36,000 


627,000  4,023,000 
618,000  4,011,000 
895,000     6,385,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Oct.  29  1909. 
Early  in  the  week  the  demand  for  cotton  goods  in  the 
primary  market  was  quite  active,  many  substantial  orders 
for  general  lines  of  staples  being  received  from  leading 
jobbers  in  various  sections  who  had  hesitated  to  cover  future 
requirements.  Later  the  further  upward  movement  of  the 
staple  halted  trade  in  many  quarters.  Considerable  prog- 
ress had  been  made  in  establishing  advances  on  goods,  but, 
owing  to  the  sharp  rise  in  raw  cotton  during  the  past  few 
days,  mills,  as  a  rule,  have  declined  to  accept  orders  for 
fabrics  even  on  the  new  price  basis  recently  fixed.  Many 
fabrics  have  again  been  withdrawn.  The  situation  con- 
fronting mills  is  considered  more  acute,  as  the  time  is  nearer 
at  hand  when  those  who  have  small  stocks  of  raw  material 
must  purchase  necessary  supplies,  and  unless  they  can 
secure  profitable  prices  for  their  product  there  will  be  ao 
alternative  but  to  shut  down.  Reasons  for  curtailing  appear 
si  nger  to-day  than  at  any  time  since  the  movement 
st-  rted;  buyers,  although  in  need  of  goods,  have  displayed 
a  strung  resistance  to  further  advances  and  in  many  lines 
buyers  and  sellers  are  practically  deadlocked,  and  unless 
cotton  dec'ines  materially  from  its  presenl  high  level,  or 
unless  buyers  raise  their  bids  considerably,  there  can  be  little 
doubt  of  a   widespread   curtailment.     Not   a   few    mills   in 


New  England  and  in  the  South  have  already  closed  or  gone 
on  shorter  time,  and  it  is  now  stated  that  representatives  of 
several  million  New  England  spindles,  in  response  to  the 
Arkwright  Club's  circular,  have  given  definite  assurances 
that  they  will  restrict  production  beginning  Nov.  1.  During 
the  coming  month  the  extent  of  this  movement  will  be  more 
clearly  defined,  but,  as  already  stated,  present  indications 
are  that  it  will  be  extensive.  Prices  generally  have  ruled 
very  strong,  with  further  advances  named  on  numerous  lines, 
including  gray  goods,  sheetings,  denims  and  kid-finished 
cambrics,  the  latter  showing  an  extreme  advance  of  one 
cent  a  yard.  Jobbers  report  a  fair  trade  and  a  satisfactory 
daily  movement  of  merchandise;  some  moderate  orders  are 
being  received  for  spring  goods,  but  the  bulk  of  the  business 
has  been  confined  to  prompt  and  near-by  deliveries.  In  the 
export  division  some  inquiries  have  come  forward,  but  at 
limits  far  below  sellers'  views,  with  the  result  that  business 
generally  with  the  larger  markets  is  at  a  standstill.  Hosiery 
and  underwear  have  been  in  active  request  for  prompt  and 
near-by  shipment,  and  buyers  are  urging  delivery  of  every- 
thing contracted  for  at  old  prices;  sellers  are  not  actively 
seeking  new  business  at  present.  The  silk  piece  goods  mar- 
ket is  reported  as  unsettled  and  unsatisfactory,  competition 
for  spring  business,  together  with  the  course  of  raw  material, 
having  caused  considerable  price-cutting.  In  men's  wear 
there  has  been  some  increase  in  the  call  for  staples,  both 
worsteds  and  woolens  figuring  in  the  demand.  Spring 
dress  fabrics  have  been  in  urgent  request  from  jobbers  and 
cutters,  while  an  increased  interest  has  been  shown  in  goods 
suitable  for  the  current  season;  on  duplicates  leading  pro- 
ducers have  advanced  prices  5%  to  7J^%. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  23  were  3,164 
packages,  valued  at  $231,950,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 1908 

Since  Since 

New  York  to  October  23 —  Week.     Jan.  1.  Week.     Jan.  1. 

Great  Britain 45         1,534  10  694 

Other  Europe 16  889  5  969 

China ...      160.941  ...        18,550 

India    250        14,281  2,288        12,042 

Arabia 24,024  25,414 

Africa 678        13,550  2  8,144 

West    Indies 870        33,645  710        22,256 

Mexico 60  1,387  18  1,321 

Central  America 304        11,464  290        12,765 

South  America 541        42,760  1,385        34,380 

Other  Countries 400        17,058  772        18,326 

Total    3.164      321,533  5.480      154.861 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$17,521,093  in  1909,  against  $9,673,324  in  1908. 

Domestic  cottons  have  displayed  a  firmer  tendency,  with 
new  prices  established  on  some  lines.  Brown  sheetings, 
Southern  standard,  are  now  at  7%c.  flat,  while  4-yard 
sheetings,  at  634c,  show  an  advance  of  34c.  in  the  asking 
price.  Denims,  which  a  week  ago  were  ruling  at  1334c  to 
16c,  are  now  quoted  at  14c.  to  17c,  and  kid-finished  cam- 
brics have  been  raised  34c-  to  4J4@43^c  The  volume  of 
trade  with  jobbers  in  domestics  has  been  moderate;  retailers 
have  continued  to  purchase,  but  have  shown  little  dispo- 
sition to  stock  up.  Staple  prints  have  continued  in  fair 
demand,  but  the  market  shows  irregularity,  some  producers 
releasing  goods  at  discounts,  while  others  have  further 
shortened  discounts  and  are  not  anxious  to  sell.  Trade  in 
denims  has  been  confined  principally  to  spot  and  near-by 
deliveries,  as  mills  are  not  inclined  to  sell  freely  for  forward 
shipment,  even  at  the  recent  advances.  On  brown  goods, 
also,  some  leading  houses  are  reported  as  unwilling  to  sell 
either  for  this  or  next  year's  delivery.  An  increased  call 
is  noted  for  fine  shirtings  for  fall  delivery,  and  some  of  the 
higher-priced  lines  have  been  withdrawn.  Trade  in  cotton 
linings  has  expanded  materially  under  an  increased  demand 
from  secondary  distributors  and  cutters  in  nearly  all  sections; 
the  bulk  of  the  business  has  been  for  this  year's  shipment. 
Trade  in  print  cloths  has  been  limited,  owing  to  the  firmer 
views  of  mills  and  their  unwillingness  to  sell,  even  at  the 
higher  figures  named.  Regulars  have  ruled  very  firm  but 
are  still  quoted,  nominally,  at  4c;  standard  wide  goods 
have  been  advanced  to  6c 

WOOLEN  GOODS.— Staple  worsteds  and  woolen  men's 
wear  fabrics  were  taken  in  larger  volume  during  the  past 
week,  and  the  steady  application  on  staple  light-weights 
has  placed  leading  producers,  it  is  said,  well  under  order. 
Carded  woolen  goods  have  been  in  strong  request.  Gen- 
erally speaking,  medium-priced  fabrics  continue  to  be  most 
highly  regarded;  fancy  worsteds  have  dragged,  but  fancy 
woolen  suitings  have  been  duplicated  more  liberally,  while 
heavy-weight  woolen  overcoatings  have  met  with  a  large  sale. 
Secondary  distributors  of  dress  goods  have  been  operating 
actively  on  fabrics  for  the  current  season,  and  in  many  in- 
stances have  requested  agents  to  anticipate  delivery  of  spring 
goods.  Advances  were  announced  during  the  week  on  va- 
rious lines  ranging  from  5%  to  7  3^%  on  goods  for  this 
season  and  also  on  spring  fabrics. 

FOREIGN  DRY  GOODS.— An  improved  demand  i 
ported  for  imported  woolen  and  worsted  goods  and  su!> 
stantial  further  orders  are  said  to  have  been  booked  by  the 
leading  interests.  The;  call  for  housekeeping  linens  has  been 
well  maintained,  and  additional  requests  for  dress  linens 
for  spring  have  come  forward  from  suil  makers.  A  fair  busi- 
i  e  -  ha  i  ee  i  d  me  in  spol  burlaps,  but  futures  have  ruled 
quiet;  pices  remain  unchanged  at  l.iiOe.  for  lO'^-ounce 
and   3.60c.    I'..r   li  :,M  I  S. 
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News  Items. 

Council  Bluffs,  Iowa. — Bonds  Declared  Valid. — On  Oct.  22 
Judge  Smith  McPherson  of  the  U.  S.  Circuit  Court  dissolved 
the  temporal-}'  injunction  issued  by  him  in  January  1909 
(V.  88,  p.  171),  restraining  the  issuance  of  $600,000  bonds 
voted  in  Oetober  1908  for  a  municipal  water  system.  Evi- 
dence in  the  case  was  taken  during  the  summer  by  the  spe- 
cial examiner,  J.  J.  Ferguson.  The  principal  question  raised 
in  the  suit  was  whether  the  proposed  bond  issue  would  in- 
crease the  indebtedness  of  th"  •':,  ^eyona  tne  urn.-  ^--,- 
scribed  by  the  Constit  .on.  The  city's  contention  was  that 
it  could  issue  K  ^os  up  to  5%  of  the  actual  value  of  the  prop- 
ertv  c*  '..t  city.  The  plaintiff  argued  that  the  city  could  not 
.egally  exceed  5%  of  the  taxable  value,  this  being  the  word 
used  in  the  State  Constitution.  Judge  McPherson,  however, 
construes  "taxable"  to  mean  the  actual  value  of  property 
subject  to  taxation,  and  not  the  assessed  value  which,  by  the 
State  code,  is  fixed  at  only  25%  of  the  actual  value.  In  taking 
this  position  Judge  McPherson  refers  to  the  opinion  of  the 
State  Supreme  Court  handed  down  in  1905  in  the  case  of 
Halsey  vs.  City  of  Belle  Plaine  (128  Iowa  467),  which,  he 
says,  puts  at  rest  the  question  raised. 

New  York  City. — Bonds  Authorized  by  Board  of  Esti- 
mate to  Begin  Construction  of  Fourth  Avenue  Subway. — At 
yesterday's  meeting  the  Board  of  Estimate  by  unanimous 
vote  approved  the  contracts  let  by  the  Public  Service  Com- 
mission in  May  1908  for  the  construction  of  the  first  six  sec- 
tions of  the  Fourth  Avenue  subway,  to  extend  from  the 
Manhattan  Bridge  to  43d  St.,  South  Brooklyn,  and  repre- 
senting a  cost  to  the  city  of  $15,886,379.  See  V.  86,  p.  1345. 
The  Board  also  authorized  the  issuance  of  $2,S50,000  cor- 
porate stock  necessary  to  begin  the  work  and  adopted  a 
resolution  requesting  the  Public  Service  Commission  to  make 
a  requisition  for  such  additional  issues  of  stock  as  are  neces- 
sary to  cover  the  construction  of  all  six  sections. 

The  question  of  approving  contracts  and  authorizing 
bonds  for  the  Fourth  Avenue  subway  came  up  in  June  1908, 
but  at  that  time  aa  injunction  was  issued  by  the  Supreme 
Court,  upon  petition  of  Jefferson  M.  Levy,  enjoining  the 
Board  of  Estimate  from  taking  any  action  in  the  matter. 
The  point  raised  was  that  the  city  had  exceeded  its  debt 
limit  and  Benj.  F.  Tracy  was  appointed  referee  to  determine 
the  borrowing  capacity  on  June  30  1908.  The  referee  de- 
cided that  on  the  date  in  question  (June  30  1908)  the  city 
could  still  borrow  $106,205,714  66  and  be  within  the  limit 
fixed  by  the  Constitution.  As  stated  last  week  this  amount 
was  reduced  by  the  Court  of  Appeals  to  $51,759,646  74. 
With  this  as  a  basis  it  is  estimated  by  city  authorities  that 
at  the  present  time  the  city  has  the  legal  right  to  borrow 
up  to  about  $90,000,000. 


Bond  Proposals  and  Negotiations  this  week 
fe&ve  been  as  followsi 

Autauga  County  (P.  O.  Prattville),  Ala. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Nov.  15  by  G.  S. 
Livingston,  Probate  Judge,  for  $55,000  refunding  court-house, 
$20,000  refunding  jail  and  $75,000  public  road  43^%  gold 
coupon  bonds. 

Denomination  $500.  Date,  day  of  delivery.  Interest  semi-annual. 
Maturity  30  iionUs  are  free  from  all  taxes.     Certified  check  for 

$500,  payab:  robate  Judge,  is  required.     Total  debt,  these  issues. 

Ass.  Ion  $4  ,300,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ballston  Spa,  Saratoga  County,  N.  Y. — Bond  Offering. — 
Prop  will  be  received  until  12  m.  to-day    (Oct.  30)  by 

Donald  McLennon,  Village  Treasurer,  for  the  following  4J^% 
bonds: 

$7,000  water  bonds.      Maturity  $500  yearly  on  Nov.  1  from  1910  to  1923 

Inclusive. 
2,000  water-works  bonds.     Maturity  $500  yearly  on  Dec.  1  from  1910  to 
1  913  inclusive. 
500  sewer  and  judgment  bonds.     Maturity  Jan.  1  1915. 
Authority  Chapter  24,  Consolidated  Laws  of  1909.     Denomination  $500. 
Interest  annually  at  the  Village  Treasurer's  office.      Purchaser  to  pay 
of  purci.  upon  notice  of  acceptance  of  bid  and  balance  on  Nov.  1, 

when   bonds  will    be   delivered. 

Belvidere,  Boone  County,  111. — Bond  Election. — An  elec- 
tion  will  be  held  Nov.  2  to  vote  upon  propositions  to  issue 
the  folio  i    o  bonds: 

$14,000  water-works   improvement  bonds.     Maturity  $1,400  yearly  from 
1911  to  1020  Inclusive. 
20,000  general  expense  bonds.     Maturity  51,200,  payable  yearly,  begin- 
ning 1912. 
Denomination  $100. 

Benoit,  Bolivar  County,  Miss. — Bond  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  Nov.  2  of  the 
$10,000  5%  gold  coupon  water-works  bonds  mentioned  in 
V.  89,  p.  1023.  Proposals  will  be  received  until  7  p.  m. 
on  that  day  by  M.  M.  Thompson,  Mayor. 

Denomination  $500.  Date  Oct.  5  1909.  Interest  semi-annually  at  the 
Hanover  National  Bank  in  New  York  City.  Maturity  Oct.  5  1929."  lionds 
are  exempt  from  State  and  county  taxes.  Certified  cheek  for  $500,  paya- 
ble to  the  Mayor.  i<  required.  The  town  has  no  debt  at  present.  Assessed 
valuation  1909.  $172,976. 

Blacksburg,  Cherokee  County, So. Car. — Bond  Offering. — 
Proposals  will  be  received  until  Nov.  1  by  P.  H.  Freeman, 
Chairman  Board  of  Public  Works,  for  $15,000  5%  coupon 
electric-light,   sidewalk-improvement  and   refunding   bonds. 


Denomination:  29  bonds  of  $500  each  and  5  bonds  of  $100  each.   Interest 
annually   in    Blacksburg.     Maturity   Nov.    1    1949,    subject    to   call  after 
20    years.     Bonds    are    exempt    from    taxes.     Certified    check    for   $500 
payable  to  the  Chairman  of  the  Board  of  Public  Works,  is  required.     The 
town  has  no  debt  at  present.     Assessed  valuation  $262,350. 

Bloomington,  McLean  County,  111. — Bond  Sale. — On  Oc\ 
29  the  $50,000  4%  10-20-year  (optional)  coupon  wat  -works 
improvement  bonds  described  in  V.  89,  p.  98,  were 
awarded,  it  is  stated,  to  N.  W.  Halsey  &  o.  of  Chicago 
at  99.15. 

Brookline,  Ma,ss— Bond  Award  Pos>  ,oned. — The  award  of 
the  following  3.40%  coupon  bonds,     roposals  for  which  were 
received  on  Oct.  28,  was  posto     ed  until  Nov.  1: 
$35,000  bonds  to  construct  Wash        on,  Walnut  and  High  streets  and  im- 
prove the  Village  ,  e.     Denomination  $1,000.     Date  Jan.  l 
19'  7.        i                ......000  yearly  from  1911  to  1917  inclusive. 

57,000  bonus  .or  the  Saw  Mill  Brook  Valley  Sewer.     Denomination  $1 ,000 
Date  Jan.    1    1909.      Maturity   $3,000   yearly  from   1911    to   1929 
inclusive. 
115,900  new  public-library  bonds.     Denomination  $1,100.     Date  Jan.   l 
1909.      Maturity  $6,100  yearly  from  1911  to  1929  inclusive. 
95,000  water  scrip.     Denomination  $1,000.     Date  Jan.  1   1909.     Matur- 
ity $5,000  yearly  from  1911  to  1929  inclusive. 
The  above  loans  will  be  issued  in  the  form  of  notes  if  so  desired  by    the 
purchaser. 

California,    Mo. — Bond    Offering. — Proposals    will    be   re 

ceived  until  7:30  p.  m.  Nov.  1  by  H.  E.  Blakeman,  City 

Clerk,  for  $30,000  5%  water-works  bonds. 

Interest  annual.  Maturity  20  years,  subject  to  call  after  10  years. 
Each  bidder  will  be  required  to  deposit  $500  with  the  City  Treasurer. 
Total  debt  at  present,  $4,000.  Assessed  valuation  on  June  1  1907,  $838,- 
370.  These  bonds  were  voted  last  February  and  were  subsequently 
awarded  to  Ulen,  Sutherlin  &  Co.  of  Chicago.  They  refused  them,  how- 
ever, as  their  attorneys  claimed  that  the  election  notice  was  defective. 
Bids  are  now  being  asked  for  with  the  understanding  that  a  new  election 
will  be  held  if  the  purchaser  so  desires. 

Camden  County  (P.  O.  Camden),  N.  J.— Bond  Offering.— 

Proposals  will  be  received  until  11a.  m.  Nov.  10  by  Alfred 

L.  Sayers,   Director  Board  of  Chosen  Freeholders,  for  the 

following  4  3/2%   coupon  or  registered  bonds  mentioned  in 

V.  89,  p.  1098:  $35,000  to  improve  the  Camden  and  Haddon- 

field   Turnpike   and   $32,000   to   improve   Brown's   Corner, 

Nicholson,  Coffin's  Corner  and  Gibbsboro  roads. 

Denomination  $1,000.  Date  Nov.  1  1909.  Interest  semi-annually  at 
the  office  of  the  United  States  Mortgage  &  Trust  Co.  in  New  York  City. 
Maturity  Nov.  1  1934.  Certified  check  on  a  national  bank  for  5%  of  bid, 
payable  to  the  County  Collector,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Carbondale,  Lackawanna  County,  Pa. — Bond  Sale. — On 
Oct.  26  the  $13,000  4%  coupon  re-paving  bonds  described 
in  V.  89,  p.  1098,  were  awarded  to  the  First  National  Bank 
of  Carbondale  at  par  and  accrued  interest.  A  bid  of  par 
and  accrued  interest,  less  $500  for  attorneys'  fees,  was  also 
received  from  Otis  &  Hough  of  Cleveland.     Maturity  1922. 

Cincinnati-Delhi,  Ohio. — Election  on  Annexation. — The 
question  of  annexing  the  village  of  Delhi  will  be  submitted 
to  a  vote  of  the  people  of  Cincinnati  on  Nov.  2. 

Clarksburg,  Harrison  County,  W.  V&.—Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  Nov.  5 
of  the  $48,400  refunding  and  the  $221,600  water,  paving  and 
s.ewerage  4J/£%  gold  bonds  mentioned  in  V.  89,  p.  1023. 
Proposals  for  these  bonds  will  be  received  until  12  m.  on 
that  day  by  Will  H.  Cole,  City  Clerk. 

Denomination  $1,000.  Date  Oct.  1  1909.  Interest  annually  at  the  Em- 
pire National  Bank  of  Clarksburg.  Maturity  Oct.  1  1939,  subject  to  call 
after  1918.  Certified  check  for  5%  of  bid.  payable  to  the  "City  of  Clarks- 
burg," is  required.  The  bonds  will  be  delivered  within  20  days  from  the 
date  of  award. 

Cook  County  (P.  O.  Chicago),  111. — Bonds  Proposed. — It 
is  rumored  that  the  October  Grand  Jury  proposes  to  recom- 
mend the  issuance  of  $4,000,000  hospital  bonds. 

Conrad  School  District  (P.  O.  Conrad),  Teton  County, 
Mont.— Bond  Sale.— On  Sept.  11  the  Seattle  Trust  &  Title 
Co.  of  Seattle  purchased  $4,500  6%  15-20-year  (optional) 
school-building  bonds  at  102.49.  Denomination  $100. 
Date  Oct.  1  1909.     Interest  Jan.  and  July. 

Covington,  Kenton  County,  Ky. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  Nov.  1  by  H.  G.  Kloster- 
mann,  City  Clerk,  for  $2,600  6%  Michigan  Avenue  improve- 
ment bonds. 

Denomination  $100.  Date  Oct.  1  1909.  Interest  on  Jan.  1.  Matur- 
ity $200  yearly  from  1910  to  1912,  inclusive,  $300  yearly  from  1913  to  1918 
inclusive  and  $200  in  1919. 

In  addition  to  the  above,  proposals  will  also  be  received  at 

the  same  time  and  place  for  $400  6%  Williamson  St.  bonds. 

Denomination  $100.  Date  Oct.  1  1909.  Interest  Jan.  1.  Maturity 
$100  on  Oct.  1  in  each  of  the  years  1912,  1915,  1918  and  1919. 

Cuba  Union  Free  School  District  No.  1  (P.  O.  Cuba),  Alle- 
gany County,  N.  Y. — Bond  Sale. — Isaac  W.  Sherrill  of  Pough- 
keepsie,  offering  100.15  and  accrued  interest  for  4J^s,  was 
the  successful  bidder  on  Oct.  27  for  the  $39,500  coupon  (with 
privilege  of  registration)  school-building  bonds  described  in 
V.  89,  p.  1099.  Maturity  part  yearly  on  Nov.  1  from  1910 
to  1930  inclusive. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  Nov.  3  by  the 
Board    of   County    Commissioners,     Randolph    W  McCray. 
Clerk,  for  the  following  4J^%  coupon  Warner  Road  improve- 
ment bonds: 
$25,236  (county's  portion)  bonds.     Denomination  $1,000.     Maturity  part 

each  six  months  from  April  1  1910  to  Oct.  1  1919  Inclusive. 
6,500  assessment  bonds.     Denomination  $500.     Maturity  on  Oct.  1  as 

follows:     $500  vearlv  from  1910  to  1916  inclusive  and  $1,000  in 

each  of  the  years  19i7,  1918  and  1919. 
Authority  Sections  22b  ami  4637-9,  Revised  Statutes.  Date  No\  .  1 
1909.  Interest  April  1  and  Oct.  1  at  the  County  Treasurer's  office.  Bid 
must  be  unconditional  and  be  made  on  each  issue  separately.  Certified 
check  for  1  %  of  bonds  bid  for,  payable  to  the  County  Treasurer,  is  required  - 
Bonds  will  be  delivered  within  10  days  from  the  time  of  award. 
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CLEARINGS— FOR  OCTOBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING   OCTOBER  30. 


Clearings  at — 


New  York 

Philadelphia -. 

Pittsburgh.. -- 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington.    

Wilkes-Barre 

Wheeling   

Harrisburg - 

Trenton*    

York  ._ 

Erie 

Greensburg 

Binghamton 

Chester 

Altoona -- 

Franklin 

Frederick 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield.- --- 

Portland 

Worcester 

Fall  River 

New  Bedford - 

Lowell 

Holyoke.- -- 

Total  New  England 

Chicago 

Cincinnati 

Cleveland - 

Detroit 

Milwaukee 

Indianapolis 

Columbus  .  _ - 

Toledo  _  _ 

Peoria 

Grand  Rapids. 

Dayton 

Evansville   

Kalamazoo .  - 

Springfield,  111 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Rockford - 

Canton 

South  Bend.. 

Quincy 

Bloomington 

Springfield,  Ohio 

Decatur    

Mansfield.- 

Jackson  

Jacksonville,  111 

Danville.. 

Ann  Arbor 

Adrian    _ 

Total  Middle  West. 
Details  of  Pacific  on 

Total  Pacific- 

Kansas  City 

Minneapolis. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenport 

Topeka  

Cedar  Rapids 

Colorado  Springs 

Pueblo   

Fremont 

Total  other  West .  - 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Atlanta 

Memphis _ 

Savannah 

Fort  Worth. 

Nashville 

Norfolk 

Augusta  

Birmingham    

Little  Uock 

Jacksonville . 

Chattanooga    ...    . 

Charleston 

Knoxville 

Mobile 

<  >klahoma  .. 
Macon 

Columbia 

Beaumont 
Austin  .    .    

i  lolumb  i 

w  flmlngton    \   C.  . 

Vlcksburg 

Valdosta  . . . 
Guthrie 

Total  Southern 

Total  all 

Outside  New  York. 


October. 


1909. 


10. o;,_' 

055 

218 

133 

41 

27 

30 

17 

11 

10 

7 

6 

6 

7 

6 

6 

4 

3 

2 

1 

2 

1 

1 

1 


S 

,341,546 
,660,090 
.802.805 
,896.765 
986,764 
,467,197 
003,374 
164,064 
212,807 
297.1  si 
359,731 
952,777 
230,972 
,778,923 
.003,528 
.TMi.r.s', 
,028,070 
,379,970 
,573,111 
,868,600 
,194,643 
,942,972 
,025,746 
,168,321 


11,249,400,010 

769,364,375 

43,125,000 

13.300,425 

12,441,932 

9,595,761 

8,330,802 

7.913,794 

6,107,115 

5,529,456 

2,174,064 

2   114,15.3 


880,296,879 


1,213 

112 

81 

70 

55 

34 

26 

17 

13 

11 

8 

9 

5 

3 

4 

4 

3 

3 

3 

3 

2 

2 

2 

2 

1 

1 

1 

1 

1 

1 


651, 105 
,376,000 
.328, S61 

000,000 

.5S2.1S2 

117.26: 

602,300 
,952,402 
,297.3.-i5 
,174,657 

790,904 
,517,779 

850,374 

889,546 
JJ73.001 
,133.05s 
.233.8(15 
,675,760 
,086,718 

210,285 

469,239 
.627,147 

244,008 

299,529 
,823,781 
.670,728 
,729,892 
,171,696 
,685.896 
.79  1.661 

107,106 


1,705,467,427 
page  1199. 
450,018,553 

244,890,607 

137,661,163 

71,797,504 

53,953,487 

45,353,380 

28,572.550 

16,525,282 

12,944,854 

12.198,368 

6.607,165 

6,601,020 

5.066,460 

5,084,733 

2,732,675 

2,669,022 

1,808,976 

654,557,546 


338 

87 
53 
55 
32 
32 
57 
36 
37 
34 
15 
15 
16 
10 
9 
8 
7 

10 
7 
6 
10 
6 
4 
2 
4 
2 
5 
1 
1 
1 


.644,934 

,860.1 13 
,140,144 
,066,624 
,701,590 
,357,880 
,003,635 
,600,196 
,775,113 
,007,378 
,237,835 
,959.441 
.205,560 
,939,831 
,945.804 
.479,168 
,073 ,800 
.070,0  14 

,863,960 

.5:11.610 
.586,764 
363.78  1 
,665,390 
.699,381 
.061.302 
,105,226 
,837.881 
,751,286 
.007,113 
.927,085 


911 
15,851 


474,002 
214,417 


5.798,872,871 


190S. 


7,234,271.773 

510,805,099 

179,621.750 

108,860,384 

36.511,225 

26,6  18,868 

24,906,255 

15,801,620 

10,336,129 

9,808,124 

6,286,920 

5,486,628 

5,837,309 

6,533,830 

4,940,150 

6,087.070 

3,562,221 

2,774,706 

2,468,863 

2,046,900 

1,994,530 

1,930,174 

1.150,000 

1,030,686 


8,203,647,144 

665.368,349 

37,593,700 

14,208,815 

10,741,788 

7,941,238 

8,565,313 

6,960,935 

5,400,017 

4,280,598 

2,249.51  1 

2.007. 151 


Inc.  or 
Dec. 


765,318,615 


I.O70 

104 

66 

57 

52 

34 

23 

14 

12 

9 

7 

8 

4 

3 

3 

3 

2 

2 

2 

2 

1 

2 

1 

1 

1 

1 

1 

1 

1 


,730,730 
,257,750 
,059,026 

.21  6.  .876 
,757,711 

,  I  3.2.8  10 

,276,000 
,690,169 

,88-1  ..800 

.50  1.773 
,188,203 
,675,11(1 
.502,294 
,692,653 
186,:;  ii 
,182.736 
,632,248 

8  11,000 

,902,424 
,690,994 
965,254 
241.358 
007,505 
815,03!) 
570,669 
483,380 
520,160 
097,115 
425,656 
711,392 
111,953 


1,512,937,660 

383,831,145 

186,570,539 

127,012,234 

56,290,531 

46,281.283 

39,718,521 

22,240,821 

13.168,330 

11,440.332 

6.  100, (150 

5,650,168 

5.939,147 

4,910.391 

3.849,734 

3,186,152 

2,192,930 

1,614,759 


536,466,231 

282,186,594 

68,259,720 

47,496,143 

60,399.708 

41,03,8,000 

27,484,999 

25,760,100 

26,337,231 

26,259,703 

29.291,625 

12,639,998 

11,229,927 

11,480,574 

8,957,411 

8,138,343 

0,584,845 

6.647.710 

7.005,989 

6,488,762 

5,935,690 

5,519,084 

3,971  ,541 

2,868,342 

2,425,769 

3,597,183 

1.8  10.188 

1.777,032 

1,723,595 

789,071 

1,548,221 


746,592,398 
12,148,793.193 


4,914,521.420 


% 

+  39.0 

+  28.0 

+  21.8 

+  23.0 

+  14.9 

+  3.1 

+  20.5 

+  8.6 

+  8.5 

+  5.0 

+  17.1 

+  26.7 

+  6.7 

+  19.1 

+  21.5 

+  11.5 

+  13.1 

+  21,8 

+  4.3 

—8.7 

+  10.0 

+  0.7 

—10.8 

+  13.3 


+37.1 
+  15.6 
+  14.7 

—6.4 
+  15.8 
+  20.8 

—2.8 
+  13.7 
+  13.1 
+  28.9 

—3.3 
+  20.3 


Ten  Months. 


1909. 


+  15.0 

+  12.3 

+  7  " 
+  23.1 
+  22.3 

+  5.4 

+  0.8 
+  14.3 
+  22.2 

+  3.2 
+  16.5 
+  17.4 

+  9.7 
+  29.9 

+  5.3 
+  16.S 
+  18.7 
+  22.8 
+  29.2 

+  6.3 
+  19.3 
+  25.6 
+  17.2 
+  12.4 
+  26.7 
+  16.1 
+  12  6 
+  13.8 

+  6.7 
+  18.1 
1-152.3 

^.3 


+  12.7 

+  17.3 
+  31.2 

+  8.4 
+  27.5 
+  16.6 
+  14.2 
+  28.5 
+  25.5 
+  13.1 
+  90.6 
+  18.5 
+  11.1 

+  3.2 
+  32.1 
—14.2 
+  21.7 
+  12.0 


-21.0 


84,618,422,863 

5.648,284,308 

1,912,190,248 

1,183.1  19,346 

381,640,714 

238,484,652 

272,383,592 

163,625,403 

105,125,446 

88.431,981 

62,906,392 

58.180,502 

53,829,794 

68,602  51.8 

52,900  531 

63,462,102 

36,398,579 

29,829,327 

23,087,355 

19,522,900 

20,523  164 

16,991,918 

11,030,784 

10,807,580 


95,076,409,917 

6,905,444,365 

316,413.100 

149,872.284 

114,205,658 

87,972,979 

74,209,678 

70,634,510 

48,605,056 

40.823,833 

20,154,106 

21.763.702 


1908. 


7,850 
11,394 

1,111 
711 
627 
401 
341 
250 
171 
119 
100 

81 
85 
51 
42 
39 
38 
28 
31 
28 
30 
20, 
23 
22 
2l! 
18, 

15: 

14, 

12, 

15 

8, 

1, 


.099,271 
.101.889 

,166  200 

144,311 

1.80.56  1 
,565,850 
,650,024 
330,400 
219,835 
050  383 
879,601 
211  747 
505,100 
805,15! 
308.362 
326,717 
599.245 
210,786 
506,156 
608,0  18 
877,431 
441,288 

700,161 

303  05 ; 
409,685 
3.8  1.859 
301.253 
920,847 
512.731 
781), Ml  i 

045.108 
148,561 


15,950,328,586 
3,910,077,457 


1,946 

795 

610 

410 

3.80 

254 

1  52 

114 

103 

62 

51 

56 

44 

29 

23 

15 


556  632 
6",  0,31  5 
502,356 
806,621 
201,126 
214,266 
,917,834 
,116,226 
.758,338 
,298,741 
,8  19,439 
.500.358 
.698,907 
,543,911 
.7  10,350 
,217,124 


5,055,771,544 


,801 

606 

529 

526 

263 

289 

289 

220 

188 

266 

158 

117 

81 

85 

69 

74 

61 

60 

65 

:,f, 

40 
37 
30 
26 
30 
14 
17 
12 
5 
13 


,395,932 
,620,182 
,379,146 
,197,344 
,645,000 
,419,161 
,050,493 
.1115.7(16 
,54  1,432 

.307.856 

,367,669 

,022,598 
,639,1  L8 
>.',  1,61 
,059  !  10 
,010,527 
,512,110 
,870,186 

.7  10.308 

,659.959 
.603.071 
,l  17,561 

683,02  I 
.2  1  1,280 

000   100 

132 

.012.123 

.262,77  5 

,99  '.  I  19 
,100  138 


7,161,133,850 

135,003,820,625 


50,38.5.307.762 


S 

61.818,570,935 

4.829  074,142 

1,714,217,310 

1,011,966,314 

337,450,572 

229.321,298 

226,024,509 

143.836,975 

0  1,786.066 

86,812.331 

53,051,058 

51,544,187 

49.784,748 

58,06  1,31  I 

44  610  199 

33,184,421 

32,845,353 

25.405,781 

21,332,648 

19,812,900 

19,531,475 

17,285,988 

11,604,986 

9,411,138 


70,907,274,224 

5.906,493,074 

273,332,100 

137.981,960 

102,268,362 

75,659,972 

76,065,825 

61,761,331 

39,572,721 

31,921,926 

19,845,697 

18,606.717 


Inc.  or 
Dec. 


6,743,409,685 

9.700,023,063 

1,006,514,900 

620,475,509 

551.273,980 

446,232,196 

308,920,053 

209,750,000 

155,122,197 

107,461,600 

88,215,222 

66,383,416 

76,675,471 

41,157,174 

35,159,901 

34,077,431 

28,253,870 

26,476,231 

25,241,165 

24,910,499 

18,687,381 

17,617.779 

21,222,072 

20,817,816 

17,437,241 

17,224,441 

13,564,695 

13.593,945 

10,747,461 

13,566,477 

6,067,881 

1,097,615 


13,723,968,682 


3,222,071,127 


1,491 

853 

103 

392 

33,0 

214 

121 

90 

58 

50 

45 

43 

34 

27 

21 

13 


5M.8-1  I 
.2(10. 63  3 

592,311 
,305,439 
,931,311 

005,174 
,260,003 
.780,330 

8  18.639 

188,677 
,873,746 
,197,296 
,191  .547 

666.38  I 
,013,795 
.784,181 


4,282,231,405 


2,509 
617 
469 
411 
280 
241 
180 
196 
152 

108 

133 

85 
65 
75 
54 
59 
56 
52 
59 
52 
40 
27 
21 
22 
22 
14 
12 
13 
5 

10 


,280,382 
,336  855 
607.672 
380  121 
,493,500 
,062,435 
,818.274 
,837,265 
,638,472 

0  i ;,-,( i , 
,((  1,593 
267.117 
.137.903 
,551.80  1 
,864,071 

.67  1.88  1 

,846,1  re, 

,765,521 

160,66  1 
.871.662 
.603.0,  I 
.725.317 
,389,501 

.80  1.05  1 

1  9,  0  I  ' 

,414,182 
,137,003 

,886  2  ;  i 

.386,521 
,035,027 


6.146,802,177 

105.025,757.500 


43,207,186,365 


% 
+  36.9 
+  17.0 
+  11.6 
+  17.0 
+  13.1 

+  4.0 
+  20.5 
+  13.8 
+  10.9 

+  1.9 
+  18.6 
+  12.9 

+  8.1 
+  16.5 
+  18.6 


+  10.8 
+  17.5 
+  8.2 
—1.5 
+  5.1 
—1.7 
—4.9 
+  14.8 


+  34.1 

+  16.9 
+  15.8 

+  8.6 
+  11.7 
+  16  3 

—2.4 
+  14.4 
+  22.8 
+  27." 

+  1.6 
+  17.0 


+  16.4 

+  17.5 
+  10.4 
+  14.0 
+  13.8 
+  10.2 
+  10.6 
+  19.3 
+  10.4 
+  10.8 
+  14.4 
+  22.3 
+  11.5 
+  25.9 
+  20.3 
+  15.4 
+  36.6 

+  6.7 
+  24.8 
+  15.2 
+  65.2 
+  16.1 
+  12.1 

+  7.1 
+  22.8 

+  6.7 
+  13.5 

+  9.8 
+  14.6 
+  16.3 
+  32.6 

+  4.6 


+  16.2 

+  21.4 
+30.5 

—6.7 
+  23.7 

+  4.7 
+  14.9 
+  18.8 
+  26.1 
+  25.7 
+  76.3 
+  24.1 
+  19.5 
+  31.1 
+  30.7 

+  6.8 
+ 13 .0 

i    10    I 

t-  18     I 

+  11.6 
+  12.8 
+  12.7 
+  27.9 

—6.0 
+  20.1 

i  50  o 
+  11.8 
+  23.5 
+34.5 
+  18.4 
+  37.2 
+  25,3 
+  13.2 
+  25.9 

1-24.0 

+  8.2 
+  15.4 

1   Ml 

+  7.2 
+  79.7 

I   5  1   (I 

l    I    ,    1 

+35.5 
+  3.1 

+  40.2 

I  I   7 

+  11.3 

+  30.5 


+  16.5 

t  28,5 
I    16  6 


Week  ending  October  30. 


1909. 


1908. 


S 

2,273,329.33,8 

141,966,816 

48,741,182 

32,553,526 

9,369,918 

5,962.762 

6,543,346 

3,225,138 

2.601  ,010 

2  003  989 

1,  18  1,027 

1,480,245 

1  405,234 

1,577,698 

1,304,481 

1,460.351 

840,567 

763,475 

568,152 

364,900 

170,820 

403,833 

216.000 


2,538,637,717 

169,542,081 

8,067,900 

3,064.733 

2,133,069 

1.995,000 

1,824,674 

1,588,908 

1,501,926 

1  390,889 

122,263 

482.713 


192,317,147 

273,343,330 

24,979,600 

18,067,096 

14,307,538 

12,213,101 

7,692,262 

5,782,100 

4,192.168 

3,205,276 

2,435,195 

1,802,819 

2,118,692 

1,197,794 

871,581 

960,337 

850  000 

690.192 
066. Olio 
713,786 
632,074 
547,102 
589,290 
404,547 
459,797 
378,263 
357,992 
325,000 
217.443 
425,031 
172,724 
20,728 


380,718,948 

104,429,790 

56,423,186 

29,020,860 

15,491,078 

13,603,871 

9,194,398 

6.143.973 

3,412,675 

2,541.345 

2,858,572 

1,478,414 


475.000 

109,880 

170.187 
614,544 
515,968 
411.583 


145,774,834 

72,720,664 
21,783,862 
11.225,607 
15.600,000 
7,705,000 
7,590,842 
11,929,355 
8,331,671 
7,870,088 
8,401,982 
3,563,106 
4,052,834 
3,745,236 
2,728,817 
2,257,022 
1,929,135 
1,487.708 
2,034,190 
1,640,761 
1,351,797 
2,593,251 
1,175.000 


538,021 
1,032,281 


181.162 


203,769,392 
3,565,647,828 


1.263, 118.100 


1,557,851,179 

106,441,706 

38,437.883 

23,286,006 

7,276,907 

5,268,684 

1.989.275 

2.789.5.81 

2,238,043 

1  865  00.8 

1,224,768 

1,058,338 

1,312,646 

1,301,343 

96  1,185 

1,253,603 

762,931 

573,642 

514,  166 

388,000 

391    937 

392,092 

240,000 


1,760,852.513 

138,554,649 
7,384,800 
2,915,260 
2,108,163 
1,614,361 
1,575,588 
1,337,492 
1,187.218 
1,056,236 
406,323 
405.471 


Inc  or 
Dec. 


% 
+  46.0 
+  33.4 
+  26.8 
+39.8 
+  28.8 
+  13.2 
+  31.1 
+  15,5 
+  16.2 

+  7.4 
+  21.2 
+  39.0 

+  7.1 
+  21.2 
+  35.3 
+  16.5 
+  10.2 
+  31.1 

+  4.4 

—6.0 
+  20.2 

+  3.0 
—10.0 


158,545,561 

231,293,925 

2 1,350,  till) 

13,964,095 

11,431,995 

10,669.  160 

6.725.0  17 

4.945,400 

3,029,142 

2,573,559 

1,927.320 

1,401,167 

1,715,830 

946.472 

713,633 

742,174 

612,720 

624,606 

635,000 

553,405 

590,824 

418.923 

419.073 

415,605 

3  19.611 

297,530 

292,031 

299,476 

212,450 

300,413 

121.069 

21,059 


319,662.204 

79,702,898 

37,561,910 

24,194,281 

10.741,382 

9,982,343 

8,362,934 

4,111,272 

2,530,159 

2,094,391 

1,382,551 

1,051,175 

1,214,362 

1,102.743 

729  233 

504,678 

413,780 

281.888 


100,319,082 

59,316,815 
15,327,607 
9,107,691 
15,957,500 
8,467,500 
6,120,000 
4,827,098 
6,035,738 
5,114,653 
6.328,063 
2,461,647 
2,693,045 
2,432,789 
1,984,700 
1,790,510 
1,425,620 
1,401.951 
I  ,  ;o8  576 
1,396,321 
1,299,3"  , 
1.312,671 
789,184 

477,043 

662.065 


390,741 


158.518.905 

2,585.601,163 
1.025.719,984 


+  44.2 

+  22.4 

+  9.2 

+  5.1 

+  15.4 

+  23.6 

+  15.9 

+  18.8 

+26.4 

+  31.6 

+  3.9 

+  16.5 


1907. 


+  21.3 

+  18.2 
+  16.9 
+  29.4 
+  25.2 
+  14.5 
+  14.4 
+  16.9 
+  35.1 
+  24.6 
+  26.4 
+  23  3 
+  23.5 
+  26.5 
+  22.1 
+  29.4 
+  38.7 
+  10.5 
+  52.1 
+28-9 

+  7.0 
+  30.6 
+  40.6 

—2.7 
+  31.5 
+  27.2 
+  22.6 

+  8.5 

+  2  3 
+  41.5 
+  42.7 

—1.6 


+  19.1 

+31.0 
+  502 
+  19.9 
+  44.2 
+  36.2 
+  13.5 
+  49.4 
+  34.9 
+  20.9 
+  106.7 
+  40.6 
+  21.5 
+  0.6 
+  61.7 
+  8.9 
+  24.7 
+  46.0 


+37.1 

+  22.6 

+  42.1 

+  23.3 

.2  2 

— 5!o 

+  24.0 
+  147.1 
+  21,5 
+  53.9 
+  32.8 
+  44.  S 
+  50.5 
+  54.0 
+  37.5 
+  26 .1 
+  35.4 

+  6.1 
+  45.5 
+  17.5 

+  4.0 
+  97.6 
+  48.9 

+  12~8 

+  55.9 


+  23.1 
+38.0 


+  26.0 


1,659,364,874 

147,498,561 

5\  174,284 

30,390,941 

8,537  403 

5,780,636 

5.605,993 

4.173,275 

2,439,897 

2,779,243 

1,439,103 

1,283,161 

1.356.191 

1,130,899 

1,047,476 


1906. 


834,876 
833,523 
497,018 
461,600 
518,387 


213.88; 


1,927,739.228 

179,250,349 

7,387,300 

3,377,289 

2,324,461 

2,162,983 

2,478,072 

1,717,483 

1.803,106 

1,266,793 

583,982 

565.553 


202,917,371 

233,508,662 

24,397,650 

17.165,532 

14,496,701 

10,663,076 

7,802,796 

4,950,000 

4,035,248 

2,593,719 

2,437,689 

1,580,692 

1,985,764 

1,036,268 

843,805 

752,440 

635,608 

692.493 

485,000 

585,594 

495,935 

480,962 

501,812 

457,746 

413.041 

406,622 

390,021 

258,300 

388,257 


141,810 
30.000 


334,013,241 

81.458,514 

38,752,418 

27,294,393 

12,678,130 

13.345  597 

7,084.519 

3.760,792 

3,003,837 

2,032,902 

1,446,743 

1,642,695 

1.229,965 

931,185 

864,405 

700,000 

654,259 

345,294 


116,432,134 

58,873.578 
17,685,096 
12,718,480 

I   I. Ol  I  .3.8  1 

7,050,500 

6,520,375 

5,344.026 

5,466,315 

6,475,404 

4,609,676 

4,250,319 

3,129,81.8 

2,000.106 

2,605,587 

1,466,430 

1.2( 

1,400,000 

1  .678,062 

1,554  054 

l,n,    06 

,896,166 
800,000 


495,000 


162.359,334 
2,82  ..171,822 
1.1 1  ...806,948 


1,973,259,499 

161,947,160 

50,788,825 

30,861.966 

7,293,740 

7,031,752 

5,567,361 

4,745,949 

2,186.527 

2.158,535 

1,319,523 

1.409,573 

1,069,261 

070,417 

910,337 


658,666 
4,83,315 
453,600 
503,436 

300,666 


2.253,919,442 

189,849.380 

7,879,000 

3.848,700 

2,501,889 

1,989.848 

2.147,622 

1,604,815 

1,322,730 

1,317.913 

411,919 

684,726 


213,558,542 

255,309,403 

28,189,900 

19,518,822 

12,472,895 

10,307,137 

7,569,852 

5,032,100 

4,176,306 

3,152,360 

2,345,331 

1,800,884 

1,598,185 

968,608 

804,388 

770,498 

606,443 

666,176 

635,731 

533,878 

499,566 

553,658 

428,602 

475,736 

440,508 

314,310 

323,767 

255.743 

224,834 


86,933 


330,062,554 

97,587,781 

29,175,355 

25  042  139 

9,788.990 

10  801  242 

,8.080,298 

4,923,658 

2  938  322 

1,860,899 

1 ,186,255 

1,330,260 

1,141,407 

907.051 

597,198 

568,195 

489,901 

226,676 


99,057,852 

59,116,553 
23,618,508 
13,387,121 

I  1,891  ,11,8 
9.7  10,000 
0,238,079 

5,401.012 

6,6,63,020 
7.12,  152 
3.795.080 

2,744,439 

2.519.862 
2,139,039 
1 ,67 ,      • 
1.168.7  12 
1,300,000 
1.3, 
1,529  0 
I  ,710.707 
1,000,000 
1,01 


150,000 


172.257.22 
3,166.11  :    196 
1  ,193, 185, 80 


1  &"     Tabic  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  1199.        Not  Included  in  total  for  month  and  ten  months;  comparison  lncomp  etc. 
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THE  FINANCIAL  SITUATION. 

The  Government's  Treasury  and  financial  state- 
ments for  the  first  of  the  month  possess  unusual  in- 
terest this  time  by  reason  of  the  reduced  reserves  of 
our  Clearing-House  banks  and  the  high  money  rates 
prevailing  abroad.  The  demand  for  money  at  this 
centre  is  always  active  in  the  autumn,  when  the  new 
season's  crops  are  moving  to  market  and  when  trade 
and  financial  transactions,  too,  are  on  an  increasing 
scale  after  the  summer  interval  of  relative  quiet. 
Owing  to  the  inelasticity  of  our  currency  system,  it 
has  been  the  policy  of  successive  Secretaries  of  the 
Treasury  at  Washington  to  accumulate  more  or  less 
money  during  the  spring  and  summer  and  to  let  the 
accumulations  out  again,  in  one  way  or  another,  dur- 
ing the  autumn,  and  thus  help  the  banks  in  a  measure 
to  meet  the  drain  upon  their  funds.  Since  the  panic 
of  1907  the  United  States  Treasury  has  not  been  in 
the  flush  condition  in  which  we  had  been  wont  to  see 
it,  but  as  a  matter  of  fact  the  course  of  the  Treasury 
Department  the  present  year  has  been  practically  the 
same  as  in  other  years.  The  Treasury  during  the 
summer  took  a  substantial  sum  of  money  out  of  the 
banks  and  since  the  first  of  August  has  been  paying  it 
back  again.  This  is  the  conspicuous  fact  which  a 
study  of  the  Treasury's  statistics  reveals,  and  in  view 
of  the  greatly  reduced  cash  balance  that  the  Govern- 
ment is  necessarily  carrying,  owing  to  its  shortened 
revenues,  the  circumstance  is  worthy  of  note. 

In  July,  it  may  be  remembered,  the  national  bank 
depositaries  were  called  upon  to  return  a  further  por- 
tion of  the  Government  deposits  still  held  by  them. 
We  say  a  "further"  amount,  because  the  total  of  such 
deposits  in  the  banks  had  previously  been  heavily  re- 
duced. The  effect  of  the  additional  recalls  during 
July  was  to  reduce  the  aggregate  of  deposits  with  the 
banks  some  $20,000,000— that  is,  from  $74,698,615  on 
July  1  to  $54,022,746  on  Aug.  1.  With  the  repay- 
ment of  this  money  into  the  Treasury,  Government 
money  holdings  increased  by  nearly  a  corresponding 
amount,  rising  from  $300,341,525  to  $319,094,235 
Aug.  1.  Since  the  latter  date,  the  Treasury  has  been 
paying  this  money  out  again,  at  first  in  only  a  small 
way,  but  latterly  at  an  accelerating  rate.  In  August, 
cash  in  Sub-Treasuries  was  reduced  $3,200,700,  bring- 
ing the  holdings  Sept.  1  down  to  $315,893,508.  Dur- 
ing September  a  further  decrease  of  $6,561,701  oc- 
curred, reducing  the  aggregate  of  cash  Oct.  1  to  $309,- 
331,807.  For  Nov.  1  the  aggregate  of  cash  is  only 
$293,070,458.  This  means  that  during  October  over 
1634  million  dollars  of  Treasury  money  holdings  went 
to  reinforce  supplies  in  the  banks,  while  for  the  three 
months  from  Aug.  1  to  Nov.  1  the  diminution  of  Treas- 
ury holdings  and  the  corresponding  addition  to  the 
stock  outside  the  Treasury  was  over  $26,000,000. 

At  a  time  when  our  Clearing-House  banks  were 
called  upon  to  supply  not  only  the  demand  from  the 
interior  sections  of  the  country  but  also  more  or  less 
gold  for  export  to  Brazil  and  considerable  amounts 
for  shipment  to  Canada,  the  relief  thus  afforded  was 
certainly  welcome.  The  addition  to  current  supplies 
in  this  way  will  help  to  explain  why  call  money  on  the 
Stock  Exchange,  which  touched  6%  early  in  October, 
has  latterly  been  quoted  as  low  as  4%,  notwithstand- 
ing the  pressure  exerted  by  the  high  discount  rates 
abroad .     It  is  further  worthy  of  note  that  the  Treasury 


has  been  steadily  augmenting  its  supply  of  gold  while 
decreasing  its  total  money  holdings.  For  Nov.  1  the 
net  stock  of  gold  in  the  Sub-Treasury — that  is,  after 
allowing  for  the  gold  represented  by  outstanding  gold 
certificates — was  $254,735,467;  this  compares  with 
$242,873,342  Oct.  1,  $237,184,857  Sept.  1,  $235,720,- 
333  Aug.  1  and  but  $223,184,405  July  1.  The  result 
was  attained  by  reducing  the  holdings  of  bank  notes, 
of  silver  and  of  fractional  silver.  During  the  last  three 
months  the  aggregate  of  bank  notes  held  has  dimin- 
ished from  $27,406,977  to  $2,220,867,  the  silver  in 
Government  vaults  from  $19,172,878  to  $12,113,630 
and  the  fractional  silver  from  $26,571,114  to  $17,- 
952,453,  besides  which  there  has  been  a  reduction  of 
pretty  nearly  a  million  dollars  in  the  amount  of 
minor  coin  held. 

The  fact  that  Government  disbursements  were  run- 
ning in  excess  of  receipts  of  course  played  its  part  in 
reducing  Treasury  money  holdings.  And  yet  that  that 
has  not  been  the  only  factor  in  the  Treasury  outflow 
is  evident  from  the  circumstance  that  in  October  the 
excess  of  disbursements  was  only  $4,707,000,  whereas 
the  reduction  in  cash  holdings  for  the  month,  as  we 
have  already  seen,  was  no  less  than  $16,241,349.  The 
difference  represents  mainly  the  greater  extent  to 
which  current  liabilities  have  been  paid  up.  It  may 
be  supposed  that  as  the  Treasury  available  cash  bal- 
ance is  now  so  much  smaller  than  it  was,  Treasury 
money  holdings  are  at  a  very  low  ebb.  Quite 
the  contrary  is  the  case.  We  have  already  seen  that 
on  Nov.  1  1909  the  total  was  $293,070,458,  but  on 
Nov.  1  of  last  year  the  amount  was  only  $290,464,703, 
while  on  Dec.  1  of  last  year  it  was  no  more  than  $281,- 
981,409.  It  is  true,  nevertheless,  that  the  available 
cash  balance— that  is,  the  amount  remaining  after 
providing  for  current  liabilities  and  the  $150,000,000 
gold  reserve — is  now  but  $89,103,079,  whereas  twelve 
months  ago  it  was  $166,882,253.  More  than  the 
whole  decrease,  however,  is  found  in  the  reduction  of 
Government  deposits  in  the  banks.  As  the  available 
cash  balance  was  reduced  from  month  to  month 
through  the  accruing  deficits  of  revenue  to  meet  dis- 
bursements, the  Government  gradually  recalled  its 
deposits  with  the  banks,  and  as  a  consequence  the  total 
of  the  same  the  first  of  the  present  month  was  only 
$49,497,654,  as  against  $131,693,493  on  Nov.  1  of 
last  year. 

The  total  of  these  deposits  is  now  so  small  that 
there  is  little  room  for  further  reduction,  and  to  that 
extent  the  Treasury  will  lose  its  control  over  the 
money  currents  unless,  indeed,  it  should  resort  to 
the  issue  of  Treasury  certificates  as  suggested,  or 
should  undertake  to  sell  some  more  Panama  Canal 
bonds.  Of  the  $49,497,654  in  the  depositary  banks 
on  Nov.  1,  $12,585,761  represented  balances  to  the 
credit  of  disbursing  officers,  and  which  are  necessary 
to  the  conduct  of  the  Government  business.  It  does 
not  follow  that  because  the  available  cash  balance  is 
down  to  $89,000,000,  an  issue  of  Treasury  certificates 
is  imminent.  Just  what  balance  the  Treasury  shall 
carry  is  a  matter  of  executive  discretion,  but  a  good 
deal  of  loose  and  illogical  talk  is  indulged  in  in  speaking 
of  the  Treasury's  needs.  With  a  Government  deficit 
of  only  three  to  four  million  dollars  a  month,  the 
Secretary  might,  it  is  conceivable,  let  things  run  along 
till  the  end  of  the  fiscal  year  without  any  special  risk. 
In  the  discussions  of  the  matter,  however,  it  is  a  habit 
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of  newspaper  writers  to  deduct  from  the  available 
cash  balance — in  this  instance  $89,103,079 — the  de- 
posits in  the  national  banks  ($49,497,654)  and  the 
cash  to  the  credit  of  the  Philippine  Islands  ($6,107,- 
046),  and  to  take  the  difference  and  say  that  this 
difference,  namely  $33,498,379,  represents  the  work- 
ing balance  of  the  Treasury. 

As  a  matter  of  fact  the  cash  on  deposit  with  the 
banks  is  as  much  a  part  of  the  working  balance  of  the 
Treasury  as  the  money  which  it  holds  in  Sub-Treasury 
vaults.  The  amounts  to  the  credit  of  disbursing  offi- 
cers are  obviously  kept  for  the  very  purpose  of  meeting 
current  liabilities.  With  reference  to  the  immediate 
future,  it  is  well  enough  to  bear  in  mind  that  money 
keeps  coming  in  from  current  revenues  at  the  rate  of 
considerably  over  $50,000,000  a  month,  and  that  this 
goes  a  long  way  towards  meeting  current  disburse- 
ments. But  as  showing  that  the  Treasury  is  still  in 
a  comfortable  position,  after  two  years  of  accruing 
deficits,  it  is  only  necessary  to  point  out  that  on 
Nov.  1  the  total  of  current  liabilities  was  no  more 
than  $109,572,079,  whereas  the  Government  had 
$293,070,458  of  cash  in  Sub-Treasuries,  including 
the  $150,000,000  of  gold  reserve,  and  $143,070,458 
without  the  gold  reserve,  and  had  in  addition  $55,- 
604,700  of  cash  in  banks  and  to  the  credit  of  the 
Philippine  Islands.  We  do  not  mean  to  say  that  it 
may  not  be  deemed  best  to  issue  Treasury  certificates, 
but  simply  that  at  this  time  there  is  nothing  very 
urgent  in  the  Treasury  situation. 


One  of  the  minor  results  of  Tuesday 'selections  brings 
to  mind  again  the  career  of  Mayor  Tom  Johnson  of 
Cleveland.  On  Aug.  3  the  three-cent  fare  was  de- 
feated in  that  city  by  a  majority  of  3,942  in  a  total  vote 
of  about  66,000  at  a  referendum  election.  This  was 
generally  understood  as  putting  an  end  to  Mr.  Johnson 
politically,  inasmuch  as  it  was  an  issue  which  made 
him  Mayor  in  1901  and  he  had  been  so  identified 
with  it  that  he  bore  the  familiar  name  of  "Three-Cent" 
Johnson.  He  rallied  himself,  however,  and  became 
once  more  a  candidate,  but  is  now  defeated  by  a 
plurality  of  over  3,000,  which  may  be  somewhat  in- 
creased by  fuller  returns.  Probably  this  will  be  final, 
yet  some  emotional  spasm,  excited  by  fresh  promises 
after  those  which  have  failed  have  had  time  to  be 
forgotten,  may  bring  him  again  to  the  front. 

The  expectations  of  universal  transfers  and  reduced 
fares  were  attractive,  but  in  practiec  they  did  not 
work  out  according  to  program;  and  now,  it  would 
seem,  the  public  is  tired  of  the  whole  controversy. 
It  is  human  disposition  to  "want,"  and  to  take,  all 
the  low  fares  and  other  boons  which  can  be  had,  with- 
out much  inquiry  at  whose  expense  the  gift  is  to  come 
and  what  will  be  its  effects.  The  disposition  is  just 
as  strong  in  New  York,  as  shown  by  the  still  unex- 
hausted determination  to  force  the  single  fare  to  Coney 
Island  without  regard  to  the  financial  practicability 
of  granting  it;  but  when  promises  made  are  not  ful- 
filled, resentment  must  be  expected.  Cleveland  has 
had  her  trial  of  unwarrantable  experiments  and  aban- 
dons them.     The  lesson  might  well  be  noted  here. 


The  affirmation  by  the  Court  of  Appeals  of  the  Dis- 
trict of  Columbia  of  jail  sentences  upon  Messrs.  Gom- 
pers,  Mitchell  and  Morrison  for  contempt  of  a  court 
order  probably  marks  the  end  of  a  two-years  struggle 


over  real  and  alleged  human  rights,  for  even  if  an 
appeal  to  the  Supreme  Court  will  lie  (as  to  which  there 
is  a  divergence  of  professional  opinion) ,  it  can  hardly 
be  supposed  that  the  final  tribunal  will  reverse  a  find- 
ing of  this  nature. 

The  history  of  the  case  is  briefly  that  the  "Federa- 
tionist,"  the  organ  of  the  labor  unions,  was  publishing 
in  1907  the  name  of  the  Bucks  Stove  &  Range  Co.  of 
St.  Louis  in  what  it  called  its  "unfair"  or  "We  Don't 
Patronize"  list,  this  being  a  public  application  of  the 
boycott.  The  company  claimed  that  the  course  pur- 
sued was  largely  damaging  to  it  in  point  of  business, 
and  it  brought  an  action  in  the  District,  because  the 
Federation  of  Labor  makes  its  headquarters  there. 
In  December  of  1907  the  District  Court  granted  a  tem- 
porary injunction,  which  was  made  permanent  in 
March  following,  after  a  full  hearing,  the  Federation 
being  forbidden  to  publish  the  company's  name  or  to 
do  or  attempt  anything  aimed  to  interfere  with  its 
business.  From  this  an  appeal  was  taken,  and  in 
March  of  the  present  year  the  injunction  order  was 
affirmed.  In  the  meantime  the  labor  leaders  had  con- 
tinued to  treat  the  order  with  flagrant  contempt,  and 
last  December  Justice  Wright  of  the  District  Supreme 
Court  sentenced  the  offenders  to  jail.  Now  the 
highest  Court  of  the  District  has  confirmed  the  sen- 
tences of  twelve,  nine  and  six  months' imprisonment, 
respectively,  of  the  three  leaders  above  named. 

Disregard  of  the  injunction  was  open  and  admitted, 
so  that  the  question  raised  concerns  the  right  of  a 
citizen  to  defy  a  court  when  he  deems  such  court 
wrong.  Mr.  Gompers,  who  is  on  record  as  calling  for 
and  predicting  what  he  calls  a  "progressive"  judiciary, 
says  that  he  "cannot  surrender  constitutionally  guar- 
anteed rights  because  a  judge  will  issue  an  injunction 
invading  and  denying  those  rights."  He  is  ready  to 
go  to  jail,  if  need  be,  he  loftily  says,  and  will  "have 
the  consciousness  that  other  men  have  been  compelled 
to  suffer  in  defense  of  justice  and  right  in  the  cause  of 
humanity  and  the  defense  of  human  liberty." 

This  martyr's  pose  reduces,  upon  analysis,  to  the 
proposition  that  a  private  interpretation  of  the  Con- 
stitution can  override  the  judicial  one.  If  sound,  such 
an  attitude  would  mean  that  each  man  is  a  law  unto 
himself  whenever  he  differs  from  law  as  expounded 
by  the  persons  designated  for  that  work;  and  if  a  man 
may  defy  an  order  of  court  he  may  defy  a  verdict  of  a 
jury,  provided  he  chooses  to  consider  either  in  the 
wrong.  A  natural  corollary  is  that  nobody  is  bound 
to  obey  a  law  unless  he  approves  such  law.  The  state- 
ment of  such  propositions  is  sufficient,  for  a  private 
judgment  which  is  not  to  submit  itself  implies  return 
to  anarchy  by  at  once  desocializing  the  social  state. 

There  is  a  speciousness  in  the  plea  that  Mr.  Gompers 
is  standing  for  personal  freedom,  but  it  does  not  bear 
examination.  The  right  to  think  as  one  pleases  is 
not  attacked,  nor  is  the  right  to  speak  as  one  pleases, 
within  certain  limits.  Each  one  of  us  is  free  to  dissent 
privately  from  any  judicial  decision;  he  may  pro- 
nounce the  judge  mistaken,  and  may  give  his  reasons; 
he  may  even  express  an  unfavorable  opinion  of  the 
judge  himself.  Yet  there  are  limits  which  all  lawyers 
and  most  laymen  recognize  and  obey.  Courts  are 
subject  to  criticism,  but  they  will  not  allow  defiance; 
and  even  if  there  be  some  possibility  of  some  limit  at  ion 
of  the  power  of  injunctions,  there  is  not  likely  to  beany 
impairment  of  the  power  to  punish  contempt . 
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Further,  Mr.  Gompers's  pose  as  a  defender  of  per- 
sonal liberty  becomes  even  ludicrous  when  the  nature 
of  the  case  is  looked  into.  For  the  principle  of  the 
open  shop  is  directly  and  prominently  involved.  The 
metal  polishers  employed  by  the  Bucks  company  de- 
manded a  nine-hour  day,  and  struck  when  that  was 
refused.  The  company  stood  upon  its  right  to  con- 
duct its  business  in  its  own  ways,  so  long  as  it  broke 
no  law  of  the  land  and  kept  all  contracts  with  its  men; 
it  insisted  upon  freedom  to  deal  with  men  without 
outside  dictation.  The  Federation  insisted  upon  the 
dictation,  and  sought  to  enforce  that  by  the  public 
boycott.  No  issue  could  be  more  sharply  drawn. 
The  liberty  for  which  Mr.  Gompers  and  his  associates 
are  contending  is  the  liberty  of  a  man  to  work  and  of 
another  man  to  employ,  according  to  the  notions  of 
liberty  held  by  Mr.  Gompers;  he  is  an  apostle  of  liberty 
according  to  his  own  interpretation  of  that .  Federated 
labor  says  to  the  employer:  "Unless  you  conduct 
your  business  by  our  rules,  you  shall  have  no  labor 
and  we  will  boycott  your  goods  besides;"  and  it  says 
to  the  workmen:  "Unless  you  join  us  and  obey  our 
rules,  we  will  see  that  you  find  no  work." 

This  is  plainly  an  organized  tyranny  under  the  name 
of  liberty,  and  the  issue  concerns  all  classes.  In  at- 
tempting to  set  their  organization  above  the  courts 
the  labor  leaders  have  overstepped,  and  the  check  will 
be  timelv  and  wholesome. 


In  its  stock  allotment  of  this  week  the  Pennsyl- 
vania Railroad  returns  to  old  practice.  The  new 
stock  is  offered  to  shareholders  at  par.  This  was  the 
course  pursued  up  to  eight  years  ago,  but  in  1901  and 
again  in  1903  large  offerings  were  made  at  120,  or 
$60  per  $50  share.  The  issue  of  1901  was  $50,500,800 
and  that  of  1903  was  $75,094,750,  making  an  aggre- 
gate of  $125,595,550, on  which  the  company  obtained 
a  premium  of  20%.  Over  $30,000,000  of  the  con- 
vertible bond  issue  of  1902  has  been  converted  into 
stock  at  $70  per  share  and  thus  the  company  obtained 
a  premium  of  40%  on  all  stock  so  issued.  On  the 
small  amount  of  stock  issued  in  exchange  for  the  con- 
vertibles issued  in  1905,  the  company  has  obtained  a 
premium  of  50%,  the  stock  being  issued  in  exchange 
at  $75  per  share.  The  decision  of  the  board,  there- 
fore, to  make  an  allotment  of  stock  of  25'  (  at  par, 
amounting  to  nearly  $80,000,000,  means  somewhat 
of  a  change.  But  it  must  be  remembered  that  the 
1903  issue  had  to  be  underwritten,  and  the  stock 
dropped  below  the  subscription  price  before  the  ex- 
piration of  the  subscription  period.  It  was  not  of 
course  desirable  to  run  the  risk  of  such  an  experience 
on  the  present  occasion.  The  stock  now  sells  at  143 
but  even  as  recently  as  last  February  it  sold  as  low  as 
126  (or  within  6  points  of  120) ,  and  as  the  final  payment 
on  the  present  offering  will  not  be  due  until  next 
June,  it  was  the  part  of  wisdom  to  guard  against  con- 
tingencies and  to  offer  the  stock  at  a  price  low  enough 
to  preclude  the  possibility  of  failure.  Furthermore, 
last  year  dividends  on  the  shares  were  reduced  from 
7%  to  6%.  In  being  offered  new  stock  at  par  the 
shareholders  will  get  "rights"  which  will  serve  as  com- 
pensation for  the  reduction  in  dividends  and  afford 
warrant  for  delaying  a  return  to  the  old  rate.  The 
rights  sold  yesterday  at  8}4- 

A  change  of  importance  is  the  decision  to  make  the 
dividend  payable  quarterly  instead  of  semi-annually 


which  has  been  the  established  custom.  This  change, 
like  the  issue  of  stock  at  par,  will  be  very  acceptable 
to  the  shareholders.  The  total  authorized  stock  of  the 
Pennsylvania  Railroad  is  $500,000,000.  There  is  out- 
standing about  $320,000,000.  Of  the  balance  of 
$180,000,000  the  new  issue  will  absorb  about  $80,- 
000,000  and  approximately  $90,000,000  must  be  re- 
served to  care  for  the  convertible  bonds.  The  surplus 
stock  authorized  and  not  appropriated  is  about 
$10,000,000. 

The  privilege  now  afforded  of  obtaining  new  stock 
at  par  should  be  an  inducement  to  the  owners  of  the 
convertible  33^s  of  1915  to  exchange  their  bonds  for 
stock,  and  it  is  not  improbable  that  the  management 
had  this  point  in  view  when  they  offered  the  new 
shares  at  par.  The  proposition  figures  out  in  this 
manner:  The  owner  of  three  $1,000  bonds,  by  con- 
version, may  obtain  40  shares  of  stock,  the  market 
value  of  which  at  $71  is  $2,840.  The  exchange  being 
made  before  Nov.  15  the  investor  may  acquire  ten 
additional  shares  having  a  market  value  of  $710  at 
a  cost  of  $500,  showing  a  profit  of  $210,  which,  added 
to  the  market  value  of  the  40  shares,  indicates  that  the 
investor  will  receive  $3,050  for  his  bonds,  which  now 
have  a  market  value  of  only  $2,880,  at  the  quotation 
of  96.  By  making  the  exchange  and  taking  his  por- 
tion of  the  new  stock  at  par  the  investor  thus  realizes 
a  profit  of  $170  on  three  $1,000  bonds,  or  about  $57 
on  each  $1,000  bond.  All  restrictions  having  been 
removed  on  the  method  of  converting  the  issue  ma- 
turing in  1912,  which  are  convertible  at  $70  per  share, 
these  bonds  too  can  be  exchanged,  the  profit  from  the 
operation,  however,  being  smaller  because  of  the  higher 
market  value  of  the  bonds  maturing  in  1912. 

With  the  proceeds  of  the  stock  issue  the  Pennsyl- 
vania Railroad  will  pay  $60,000,000  of  secured  notes 
maturing  March  next  and  $20,000,000  of  general  6s 
which  mature  July  1st  1910.  The  annual  interest  on 
.the  notes  and  bonds  to  be  retired  amounts  to  $4,200,- 
000  and  the  dividends  on  the  stock  which  will  replace 
them  will  amount  to  $4,800,000  at  the  present  rate  of 
6%,  so  that  the  increased  annual  disbursement  will 
be  only  $600,000. 


The  agitation  started  by  one  or  two  national  banks 
to  have  exchange  paid  for  on  delivery  is  meeting  with 
vigorous  opposition  from  private  bankers  and  is  not 
even  unanimously  supported  by  the  national  institu- 
tions. Another  conference  was  held  on  Thursday, 
but  it  was  attended  by  only  half  the  number  who  were 
present  at  the  first  meeting  held  on  Sept.  9,  a  fact  that 
was  interpreted  as  significant  of  a  lack  of  cordiality 
regarding  the  proposal.  The  committee  recommended 
that  all  exchange  be  paid  for  on  delivery,  but  when 
the  sentiment  of  the  meeting  had  been  ascertained 
the  matter  was  referred  back  for  further  consideration 
with  a  view  to  devising  some  arrangement  whereby 
private  firms  would  be  placed  on  an  equality  with  the 
banks  in  having  checks  promptly  cleared.  In  the 
event  of  Friday  payment  after  bank  hours,  the  banks 
would  have  the  use  of  the  money  the  following  day, 
whereas  private  dealers  in  exchange  would  not  be  able 
to  get  their  checks  in  before  the  clearing  hour,  which 
is  10  o'clock. 


Foreign  Budgets   continue   to   cause   more   or  less 
unrest.     The  Greek  revolt  crudely  planned  by  Lieut. 
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Tibaldos  was  the  culmination  of  dissatisfaction  over 
fiscal  questions,  and  although  the  revolutionists  have 
been  captured,  the  problem  of  adjusting  the  finances 
of  Greece  has  not  yet  been  solved.  The  tragedy  that 
led  to  the  fall  of  Senor  Maura's  Ministry  in  Spain 
was  indirectly  due  to  discontent  over  economic  condi- 
tions. The  lamentable  assassination  last  week  of 
Prince  Ito,  the  ablest  statesman  in  the  Orient,  was 
incited  by  indignation  over  the  attitude  of  Japan  in 
Korea.  Germany's  great  Chancellor,  Prince  Buelow, 
lost  his  power  because  of  his  unpopular  Budget  pro- 
posals. The  Dual  Monarchy  has  experienced  a  politi- 
cal crisis  over  its  Budget.  Great  Britain  is  at  this 
moment  in  the  throes  of  the  most  serious  political 
crisis  the  country  has  faced  in  recent  times,  also  on 
account  of  the  Budget;  the  measure  has  at  last  been 
passed  by  the  House  of  Commons  (receiving  on 
Thursday  379  votes  to  149  votes),  but  the  real  fight 
will  begin  in  the  House  of  Lords  on  Nov.  22.  The 
underlying  cause  of  much  that  has  taken  place  is  to 
be  found  in  rapidly  increasing  expenditures  for  naval 
and  military  ambitions,  expenditures  that,  unless 
dictated  by  some  degree  of  prudence,  may  prove  even 
more  embarrassing  in  the  not  distant  future. 

The  United  States  is  keenly  interested  in  the  Budget 
proposals  of  foreign  nations  at  this  time,  since  our  new 
tariff  law  has  changed  our  relations  with  other  coun- 
tries. On  Sunday  last  our  reciprocal  commercial 
agreements  with  France,  Switzerland  and  Bulgaria 
expired,  our  treaties  with  Great  Britain  and  Germany 
terminate  in  February  next,  while  in  August  next  our 
present  arrangements  with  Spain,  Italy,  Portugal  and 
The  Netherlands  will  become  non-effective.  The 
French  Government  is  carefully  considering  what 
attitude  it  shall  adopt  in  order  to  evade  the  maximum 
duties  the  President  may  in  his  wisdom  impose  upon 
the  goods  of  nations  that  do  not  accord  us  favorable 
treatment.  The  German  Reichstag  is  to  be  opened 
by  Emperor  William  on  Nov.  30,  and  the  business  in- 
terests of  the  United  States  are  concerned  over  the 
stand  that  may  be  taken  towards  our  exports.  Under 
all  these  circumstances  our  foreign  trade  movements, 
which  have  been  considerably  complicated  during  the 
last  six  months,  may  be  influenced  by  special  tariff 
considerations.  Importers  and  exporters  are  hopeful 
that  both  our  own  Government  and  the  government 
of  each  foreign  country  affected  by  the  new  tariff 
will  act  in  the  spirit  of  conciliation  and  co-operation 
that  was  manifested  here  last  Sunday  when  the  New 
York  Customs  House  remained  open  to  enable  French 
exporters  to  have  a  valuable  cargo  of  wines  brought 
into  port  under  the  old  schedule  that  expired  on  that 
date. 


Various  considerations  are  inducing  our  large  rail- 
roads to  seek  new  capital  by  the  issue  of  stock  instead 
of  bonds.  Perhaps  one  reason  for  the  preponderance 
of  stock  issues  is  to  be  found  in  the  unsatisfactory 
state  of  the  bond  market  and  the  conspicuous  activity 
in  stock  speculation.  The  principal  underwriters  agree 
that  the  demand  for  gilt-edged  securities  yielding  4% 
or  less  is  so  disappointingly  light,  even  from  banks 
and  other  financial  institutions,  that  they  do  not  care 
to  accept  the  risk  that  would  to-day  attend  a  large 
offering  on  terms  that  would  have  been  acceptable  to 
investors  a  year  ago  or  even  six  months  ago.  Stock 
issues  are  favored  by  well-established  corporations  for 


another  deep-rooted  reason.  The  rate  of  disburse- 
ment to  holders  can  be  regulated  in  accordance  with 
profits,  whereas  interest  on  bonded  indebtedness  is  a 
fixed  charge,  failure  to  meet  which  involves  fore- 
closure. No  company  cares  to  increase  its  fixed 
charges  if  other  means  of  attaining  the  desired  results 
can  be  found.  And  in  the  case  of  corporations  whose 
stocks  sell  in  the  open  market  well  above  par,  it  is- 
easy  enough  to  issue  additional  amounts  when  the 
funds  thus  raised  are  to  be  applied  to  purposes  ap- 
proved by  directors  and  stockholders. 


Three  important  railroads  have  lately  decided  to  in- 
crease their  capital  stock;  the  New  York  New  Haven 
&  Hartford  stockholders  sanctioned  the  issue  of 
$50,000,000,  the  Pennsylvania  directors  have,  as  noted 
above,  adopted  a  plan  to  distribute  about  $80,000,000, 
and  the  New  York  Central  board  has  applied  to  the 
Public  Service  Commission  for  permission  to  issue 
almost  $45,000,000.  The  money  market,  however, 
will  not  be  subjected  to  severe  strain  because  of  this 
financing,  inasmuch  as  the  whole  of  the  $175,000,000 
here  mentioned  will  not  be  offered  in  the  immediate 
future,  while  payment  for  the  new  shares  actually 
sold  will  be  spread  over  many  months,  thus  relieving 
the  companies  of  unnecessary  dividend  or  interest 
charges. 

Perhaps  a  word  of  explanation  concerning  this 
year's  "new  financing"  will  serve  to  remove  some  of  the 
misunderstanding  and  loose  information  associated 
with  this  subject.  Records  have  occasionally  been 
compiled  to  show  that  upwards  of  one  billion  dollars 
of  "new  securities"  have  been  issued  by  railroad 
and  industrial  corporations  in  the  United  States  within 
the  space  of  twelve  months.  These  figures  are  apt  to 
be  misleading  unless  accompanied  by  proper  defini- 
tions of  what  they  represent.  For  example  while  it  is 
strictly  true  that  the  Pennsylvania  RR.  will  distribute 
almost  $80,000,000  new  capital  stock,  the  fact  is  that 
virtually  every  dollar  of  this  amount  will  be  used  in 
paying  off  short-term  notes  that  fall  due  in  March  and 
bonds  maturing  in  July  of  next  year.  The  New  York 
Central  directors  explicitly  state  that  $25,000,000  of  the 
new  stock  they  propose  to  sell  will  be  applied  to 
meeting  a  similar  amount  of  notes  that  fall  due  in 
February  next,  and  at  least  $20,000,000  of  the  New 
Haven  issue  will  be  needed  to  meet  maturities.  While, 
therefore,  as  much  as  a  billion  dollars  of  various  kinds 
of  new  securities  may  be  announced  in  the  course  of  a 
year,  it  would  be  unwise  to  base  any  calculations  on 
the  theory  that  so  huge  a  sum  of  absolutely  new 
capital  is  actually  provided.  Next  year  alone  there 
will  mature  short-term  obligations  aggregating  up- 
wards of  $400,000,000 — largely  reflecting  borrowing 
during  the  1906-1907  monetary  stringency — and  much 
of  the  current  year's  financing  has  been  to  provide  for 
these  maturities. 


Bank  clearings  continue  in  no  uncertain  way  to 
reflect  the  active  business  in  progress  in  almost  all 
sections  of  the  United  States.  In  whatever  direction 
we  look  the  bank  exchanges  indicate  a  volume  of  busi- 
ness not  only  much  greater  than  at  the  same  time  in 
1908,  but  also  well  up  to  or  in  excess  of  earlier  years. 
Apparently  the  general  business  of  the  country  is 
rapidly  getting  back  to  a  practical  normal  basis  of 
operations.     In  the  iron  trade   all  previous   records 
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are  being  surpassed,  as  is  evident  from  the  fact  that 
the  "Iron  Age"  of  this  city  reports  the  make  of  iron  in 
the  United  States  for  October  at  2,592,516  tons  (or 
at  the  rate  of  30,000,000  tons  a  year),  comparing  with 
2,385,206  tons  in  September  and  the  previous  maxi- 
mum of  2,336,972  tons  in  October  1907. 

Our  compilation  of  clearings  on  the  first  page  of 
this  issue  indicates  that  of  the  127  cities  included  only 
9  fail  to  report  gains  over  last  year  in  October  and  but 
6  in  the  ten  months.  For  the  whole  country  the  ex- 
pansion in  October  as  compared  with  1908  was  30.5% 
and  for  the  ten  months  reached  28.5%.  Contrasted 
with  two  years  ago,  furthermore,  the  increases  are 
14.8%  and  7.1%  respectively,  and  with  1906  they 
reach  9'  «  and  2.3%.  Outside  of  New  York  the  month's 
total  exhibits  a  gain  of  18%  and  that  for  the  ten 
months  an  addition  of  16.6%  compared  with  a  year 
ago,  while  contrasted  with  1907  the  augmentation 
shown  is  3.4%  and  1.1%  respectively  and  with  1906 
is  11.8%  and  11.8%.  At  many  cities  the  October 
1909  clearings  were  in  excess  of  any  previous  monthly 
record.  This  is  true  of  such  important  centres  as 
Chicago,  Kansas  City,  St.  Louis,  Denver,  Omaha, 
Seattle,  Washington,  Savannah,  Richmond,  Atlanta 
and  Augusta.  At  New  York  the  October  1909  total 
has  been  exceeded  only  once — in  January  1906,  when 
the  stock  market  was  very  active — and  then  not  by  a 
very  appreciable  amount. 

At  the  New  York  Stock  Exchange  dealings  in  shares 
in  October  were  greater  than  in  the  month  a  year 
ago,  the  comparison  being  between  21,739,514  shares 
of  a  par  value  of  $2,041,672,200  this  year  and  14,266,- 
901  shares  with  a  par  of  $1,302,230,375  in  1908.  For 
the  ten  months  transactions  this  year  reached  178,- 
302,309  shares,  against  only  149,237,666  shares  a  year 
ago,  and  contrasted  with  1907  the  aggregate  of  deal- 
ings shows  a  small  increase.  Bond  dealings  continue 
very  noticeably  larger  than  for  earlier  years.  At 
Boston  bond  transactions  were  smaller  in  volume  in 
October  this  year  than  last,  the  totals  having  been 
$2,088,700  and  $3,106,800  respectively;  but  share 
sales,  at  1,221,233  shares,  were  heavier  than  in  the 
preceding  month  or  in  October  1908.  The  ten 
months'  total  is  11,641,196  shares,  against  9,772,377 
shares  for  the  like  period  last  year.  Philadelphia's 
October  dealings  were  768,763  shares,  against  811,147 
shares  in  1908,  and  the  ten  months'  aggregates  were 
8,099,732  shares  and  6,468,957  shares  respectively. 

The  Canadian  clearings  exhibit  for  the  month  and 
ten  months  is  also  a  very  favorable.  For  the  thirteen 
cities  included  in  our  table  the  aggregate  for  October 
exhibits  an  increase  over  the  corresponding  period 
of  1908  of  26.1%,  especially  large  gains  being  shown 
at-  some  points.  The  total  for  the  ten  months  since 
Jarv  1  is  24.2%  more  than  the  1908  results  for  the  same 
period.  Compared  with  1907  gains  of  31.6%  and 
14.5%  ipspectively  are  disclosed.  It  is  also  to  be  re- 
marked that  the  month's  totals  at  six  of  the  cities 
made  new  records. 


Immigration  into  the  United  States,  according  to 
official  reports,  continues  along  moderate  lines;  at 
the  same  time  the  statement  for  September  shows  a 
greater  influx  of  aliens  during  that  month  than  in 
either  July  or  August  of  the  current  calendar  year,  and 
also  an  appreciably  larger  movement  than  in  the 
corresponding  period  a  year  ago.     Concurrently,  the 


outward  trend  of  aliens  was  a  little  heavier  than  during 
recent  earlier  months.  In  the  aggregate,  however,  as 
for  each  preceding  month  of  1909,  the  influx  well 
exceeded  the  efflux,  giving  a  further  noticeable  gain  in 
foreign-born  population.  Through  all  ports  of  entry 
the  arrivals  of  immigrant  aliens  for  September  this 
year  were  67,619,  which  contrasts  with  38,238  in  1908 
and  the  record  September  total  of  98,694  in  1907.  The 
details  of  the  September  1909  statement  indicate  that, 
as  in  previous  months  of  the  year,  the  arrivals  from 
Italy  formed  the  largest  contingent,  numbering  12,462, 
or  nearly  three  times  as  many  as  came  in  a  year  ago. 
Arrivals  of  Hebrews  and  Poles  also  continue  relatively 
large,  although  gradually  decreasing  in  volume  the  last 
few  months.  The  feature  of  most  recent  reports, 
however,  has  been  the  increasing  inflow  from  Northern 
Europe,  culminating  in  September  with  a  movement 
from  Germany  and  France  greater  than  in  the  corres- 
ponding month  of  either  1908,  1907  or  1906,  and  a 
much  freer  immigration  from  Great  Britain  and  Ireland 
and  Scandinavian  countries. 

For  the  nine  months  of  1909  the  aggregate  influx 
of  immigrant  aliens  seems  decidedly  heavy  as  con- 
trasted with  the  movement  for  the  same  period  of 
1908,  but  relatively  moderate  when  compared 
with  either  1907  or  1906 .  It  reached  727,737  this  year, 
against  286,246  in  1908  and  1,038,603  two  years  ago. 
The  monthly  arrivals  also  include  those  aliens — classed 
as  non-immigrant — returning  from  a  sojourn  abroad. 
They  numbered  17,469  in  September  this  year,  against 
18,397  in  the  month  last  year  and  16,593  two  years 
ago,  and  for  the  nine  months  aggregated  145,357  and 
98,548  and  127,457  respectively.  The  combined  alien 
inflow  in  the  month  was  consequently  85,088,  against 
only  56,635  in  1908  and  115,287  in  1907,  with  the  nine 
months'  total  873,094  this  year,  384,794  last  year  and 
1,166,150  two  years  ago. 

The  situation  as  regards  the  outward  flow  of  aliens 
remains  about  as  before.  Departures  continue  moder- 
ate in  volume,  having  reached  about  27,000  in  Sep- 
tember, and  comparing  with  42,224  in  the  month  last 
year  and  43,734  in  1907.  Furthermore,  for  the  period 
from  Jan.  1  to  Sept.  30  this  year  they  were  only 
198,430,  against  479,291  and  304,249  respectively  for 
the  like  intervals  of  the  preceding  two  years.  Striking 
a  balance  between  the  inward  and  outward  move- 
ments, we  learn  that  while  in  September  of  the  present 
year  there  was  a  net  gain  of  58,088  in  foreign-born 
population,  1908  exhibited  an  increase  of  only  14,411, 
and  for  the  nine  months  of  1909  our  net  increase  is 
674,664,  against  a  decrease  of  94,497  last  year.  The 
excess  for  each  period  in  1907  was  heavy — 71,553  and 
861,901  respectively. 

Since  the  close  of  September  immigration  has  pro- 
ceeded at  a  slightly  higher  rate,  the  arrivals  of  steerage 
passengers  at  the  port  of  New  York  for  the  month 
of  October  having  been  57,578,  against  53,412 
for  the  previous  month,  60,715  for  the  whole 
country  in  October  1908  and  129,564  in  1907.  De- 
partures, however,  are  appreciably  smaller  than  in 
1908  or  1907,  a  further  gain  in  population  of  about 
55,000  is  likely  for  October  1909,  which  contrasts  with 
20,864  in  the  month  last  year  and  73,738  in  1907. 


The  Penns3dvania  Railroad,  whose  lines  grid- 
iron the  mineral  and  manufacturing  districts  of  the 
Middle  and  Middle  Western  States,  is  getting  the  bene- 
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fit  of  the  wonderful  activity  of  the  iron  and  steel  in- 
dustry, with  the  resulting  great  demand  for  coal,  of 
which  latter  the  Pennsylvania  is  the  largest  carrier 
in  the  country,  and  its  monthly  returns  of  earnings 
are  now  reflecting  that  fact.  The  statement  for  Sep- 
tember has  been  issued  this  week,  and  it  shows  gains 
in  gross  earnings  which  run  very  close  to  last  year's 
losses,  while  the  expansion  in  the  net  exceeds  last 
year's  reduction,  thus  showing  that  revenues  are 
getting  back  to  the  old  basis.  On  the  lines  directly 
operated  east  of  Pittsburgh  and  Erie  there  is  an  in- 
crease of  $1,755,300  in  gross  earnings,  with  an  increase 
of  1942,000  in  net  earnings;  while  on  the  lines  directly 
operated  west  of  Pittsburgh  and  Erie  there  is  $1,826,- 
500  gain  in  gross  with  $867,400  gain  in  net.  For  the 
combined  lines,  therefore,  we  have  an  improvement  of 
$3,581,800  in  the  gross  and  of  $1,809,400  in  the  net. 
Last  year  the  combined  lines  showed  $3,696,000  loss  in 
gross  with  $710,500  loss  in  net.  In  the  following  we 
furnish  a  six-year  comparison  of  the  earnings  of  the 
lines  directly  operated  east  of  Pittsburgh,  being  the 
only  portion  of  the  system  for  which  we  have  the  data 
for  such  comparison. 


Lines    East    of 
Pittsburgh. 


September. 

Gross  earnings 
Oper.  expenses 

Net  earnings 


1909. 


13,8-14,559 
9,273,082 


4,571,477 

30. 


Jan.  1  to  Sept. 

Gross   earnings!  1 104  18  272 

Oper.  expenses  7s,, 'U.S71 


Met  earningsl31,70S,401 


1908. 


12,089,259 

8.459,782 


3,629,477 


99,039,272 
71,448.671 


27,592,601 


1907. 


14,450,859 
10,132,282 


4,318,577 


123714  772 
89.806,471 


33,908.301 


1906. 


13,059,859 

8,274,282 


4,785,577 


108406  072 
75,106,671 


33,299,401 


1905. 


12,334,159 
7,555,782 


4,778,377 


97,007,772 

Us. 747, 171 


28.260,001 


1904. 


10,388.650 
6, 492, 210 


3,896,410 


86,865.319 

7,353 


2  1,267,966 


The  November  1  and  the  May  1  settlements  abroad 
are  always  heavier  than  in  other  months  during  the 
year;  hence  a  strain  upon  banking  resources  usually 
occurs  at  these  dates.     This  week's  foreign  bank  state- 
ments prove  no  exception  to  this  rule.     On  Monday 
the  Imperial  Bank  of  Germany  reported  a  loss  of  $10,- 
700,000  in  gold  on  hand,  an  increase  of  $22,000,000  in 
note  circulation  and  an  expansion  of  $31,720,000  in 
loans  and  discounts;  no  change  was  made  in  the  bank 
rate,  but  international  bankers  in  New  York  are  ad- 
vised that  unless  next  week's  returns  show  distinct 
improvement,  an  advance  to  6%  is  not  unlikely  on 
Monday,  although  it  should  be  added  that  marked  con- 
traction in  liabilities  is  expected.     The  Bank  of  Eng- 
land succeeded  in  obtaining  $3,750,000  new  bar  gold 
in  the  open  market  on  Monday  at  the  minimum  price, 
77  shillings  9  pence,  yet  Thursday's  weekly  report  dis- 
closed a  decrease  of  £175,104  in  coin  and  bullion,  and 
a  total  loss  of  £513,000  reserves,  bringing  the  ratio 
down  to  45.42%,  against  45.80%  a  week  ago.     The 
London  Stock  Exchange  disliked  this  showing,  and 
securities  declined  on  apprehensions  that  the  discount 
rate  would  be  again  raised  this  month.  Even  the  Bank 
of   France,   which   has   remained   impervious   to   at- 
tempted demands  upon  its  unparalleled  holdings  of 
gold,  this  week  records  a  loss  of  almost  $4,000,000  gold 
and  of  fully  $1,000,000  silver,  simultaneously  with  the 
unusual  increase  of  $49,300,000   in  bills  discounted 
and  of  almost  $55,000,000  in  circulation.     Although 
the  open  market  rate  of  discount  has  advanced  to  3%, 
which  is  level  with  the  official  minimum,  there  has 
been  no  intimation  that  the   directors   contemplate 
any  advance  in  the  latter.     One  significant  movement 
has  been  the  doubling  within  a  fortnight  of  the  Paris 
rate  for  call  loans — prets  d'argent  au  jour  le  jour;  these 


were  quoted  at  13^%  in  the  second  half  of  October, 
whereas  yesterday  3@4%  was  demanded.  The  Bank 
of  Bombay  on  Thursday  raised  its  rate  from  3%  to  4%. 


Local  money  rates  have  declined  this  week,  follow- 
ing the  Nov.  1  payments  of  interest  and  dividends  by 
corporations,  whereas  at  most  foreign  centres  discounts 
have  been  firmer.  The  weakness  here  developed  in 
face  of  active  speculation  in  stocks  and  moderately  ex- 
tensive payments  on  balance  to  the  local  Sub-Treasury. 
Up  till  Thursday  lenders  of  time  money  on  Stock  Ex- 
change collateral  held  out  as  a  rule  for  4%%  for  all 
maturities,  while  4%  was  the  ruling  rate  for  call  funds. 
On  that  day  the  charge  for  four,  five  and  six  months' 
accommodation  was  lowered  to  43/2%;  ninety  days' 
loans  were  quoted  4^@4^%,  with  business  done  at 
both  figures.  On  Friday  the  tone  was  firmer  again, 
lenders  asking  4^%  for  all  maturities;  loans  were 
made  as  a  rule  at  that  figure,  the  range  being  4^ @ 
4M%-  Call  money  opened  the  week  at  4%  and  the 
high  figure  of  5%  was  reached  on  Monday;  the  low  rate 
was  3%%  and  the  ruling  rate  4%.  This,  also,  was 
the  prevailing  rate  on  Wednesday,  when  the  range  was 
33/2@4%.  On  Thursday  a  minimum  of  3%  was  re- 
corded, and  for  the  first  time  since  Oct.  1  the  ruling 
charge  for  the  day  was  below  4%,  the  rate  being 
3/4%-  On  Friday  the  range  was  3^  to  4%,  so 
that  the  average  quotation  for  the  week  was  a  shade 
under  4%.  Very  few  loans  are  now  made  at  banks 
and  trust  companies  on  terms  different  from  those 
quoted  at  the  Stock  Exchange.  Commercial  paper  is 
drawn  somewhat  more  freely  than  can  be  discounted 
on  a  basis  attractive  to  the  drawers.  The  inquiry  from 
downtown  banks  and  from  the  growing  number  of 
trust  companies  that  handle  these  bills  is  restricted, 
owing  to  the  rates  now  obtainable  on  stock  loans, 
while  Western  cities  are  buying  sparingly.  The  de- 
mands from  Southern  banks  have  not  broadened  ap- 
preciably. The  range  for  prime  four  to  six  months' 
single  names  is  5@53^%  and  for  good  names  53^@ 
6%.  Scarcely  any  sixty  to  ninety  days'  endorsed 
bills  receivable  are  on  offer;  the  nominal  range  is 
4M@5^%.  ■    ' 


The  Bank  of  England  did  not  on  Thursday  advance 
its  5%  minimum  discount  rate,  but  as  the  proportion 
of  reserve  to  liabilities  this  week  shows  no  improve- 
ment, fears  are  entertained  that  the  governors  may 
deem  a  6%  charge  necessary  to  attract  gold.  The 
private,  or  open  market,  rate  for  ninety  day  bills  in 
London  has  this  week  ruled  at  43^@4^g%,  with  the 
rate  yesterday  4^%,  and  60-day  bills  quoted  at  4%%. 
At  Paris  the  discount  rate  has  ranged  from  2%@ 
3%,  with  the  higher  figure  quoted  yesterday.  The 
Berlin  rate  is  4%@4%%,  against  4  5-16%  a  week  ago. 
According  to  our  special  cable  from  London,  the  Bank 
of  England,  notwithstanding  its  purchase  of  new  gold 
on  Monday,  lost  £175,104  bullion  during  the  week, 
and  held  £32,198,727  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  while  purchases 
in  the  open  market  were  large,  they  were  overbalanced 
by  exports  to  South  America  and  shipments  to  the 
interior.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £875,000  (of 
which  £56,000  from  Switzerland  and  £819,000  bought 
in  the  open  market);  exports,  £376,000  (of  which 
£250,000  to  South  America  and  £126,000  to  various 
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destinations),  and  shipments  of  £674,000  net  to  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  quieter.  The 
Stock  Exchange  holiday  in  London  and  the  general 
holiday  in  Paris  on  Monday  restricted  operations, 
while  on  the  following  day  there  was  a  holiday  here. 
Fluctuations  in  rates  were  within  narrow  ranges,  but 
the  undertone  was  somewhat  weaker.  Cotton  bills 
appeared  in  volume  both  on  Monday  and  Wednesday, 
-rain  bills  are  a  little  more  in  evidence,  and  during  the 
lasl  few  days  finance  bills  have  begun  to  reappear, 
although  not  in  large  amount.  One  interesting  devel- 
opment has  been  fairly  heavy  buying  of  long  sterling 
in  New  York  by  Paris;  within  the  last  ten  days  Paris 
checks  gradually  declined  from  5  16^  less  1-16  to 
5  173^.  The  principal  exchange  bankers  declare  that 
securities  are  still  arriving  in  New  York  from  Europe, 
chiefly  from  London,  but  that  the  inflow  has  been 
much  lighter  than  is  often  represented.  Finance  bills 
drawn  during  the  summer  are  beginning  to  mature 
abroad,  thus  affording  an  indication  of  how  foreign 
bankers  intend  to  handle  this  phase  of  what  has  been 
not  quite  accurately  called  a  serious  situation.  It  can 
be  stated  that  so  far  no  widespread  difficulty  has  been 
experienced  in  effecting  renewals  in  London  or  in 
obtaining  favorable  treatment  in  Paris.  Consequently 
comparatively  few  finance  bills  are  being  paid  off,  and 
there  are  not  wanting  signs  that  new  ones  will  be  placed 
this  month.  No  gold  exports  have  been  made  from 
New  York  this  week,  nor  has  the  foreign  drain  upon 
London  been  quite  so  severe.  November  is  ordinarily 
a  month  of  gold  imports  here,  but  with  sight  drafts 
at  4  87  or  higher,  no  inflow  is,  of  course,  feasible. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  advanced  5  to  10  points,  sixty 
days  selling  at  4  8330 @4  8340,  demand  at  4  8730@ 
4  8740  and  cables  at  4  8775(^4  8780.  On  Monday 
(which  was  a  Stock  Exchange  holiday  in  London  and 
a  general  holiday  in  Paris)  business  was  quiet  at  4  8330 
@4  8335  for  sixty  days,  4  8725 @4  8730  for  demand 
and  4  8775 @4  8780  for  cables.  Tuesday  was  a  holiday 
here,  owing  to  the  municipal  election.  On  Wednesday 
cotton  bills  were  offered  in  quantity  and  rates  weakened 
to  4  8325@4  8330  for  sixty  days,  4  8715  @4  8720  for 
demand  and  4  8765 @4  8770  for  cables.  On  Thursday 
trading  was  dull  at  sagging  quotations,  the  close  being 
at  4  8315@4  8325  for  sixty  clays,  4  8705@4  8710  for 
demand  and  4  8755 (a  4  8765  for  cables.  On  Friday 
rates  were  about  5  points  higher  on  the  rise  in  private 
discounts  abroad. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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The  market  closed  on  Friday  at  4  8310@4  8325  for 
sixty  days,  4  8710@4  8715  for  demand  and  4  8760 @ 
4  8770  for  cables.  Commercial  on  banks  was  quoted 
at  4  8270 (a; 4  8285  and  documents  for  payment  4  82  @ 


4  83?^.     Cotton    for    payment    ranged    from    4  82  @ 
4  8234  and  grain  for  payment  from  4  83(S;4  83%. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  November  5  1909. 


Currency 

Cold   ... 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks 


Sfi. OCT, 000 
942.000 


§7,009,000 


Shipped  by 
N.  Y.  Banks. 


$7,420,000 
1.0112,000 


ss, 4*2,000 


Net  Interior 
Movement. 


Loss 
Loss 


$1,353,01)1) 
120,000 


Loss     51,473.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  ending  November  5  1909. 

Into 
Banks . 

Out  of 
Banks. 

Net  Change  i  n 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 

S7.009.000 
23,000.000 

58,482,000 
'27,900,000 

Loss     SI, 473  000 
Loss       4,300,000 

Total  gold  ,ind  legal  tenders 

$30,609,000 

836,382,000 

Loss    S5.773.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England . . 
France  . . 
Germany 

Russia 

Aus.-Hun. 

Spain 

Italy   

Netherl'ds 

Sat  I '.el'.: 
Sweden  _  _ 
Switzerl'd. 
Norway  - . 

Tot.  week. 
Tot.  orev. 


November  4  1909. 


Gold. 


32.198,727 

144,031,400 

34,827,550 

139,255,000 

57,294,000 

16,076,000 

38,307,000 

10,523,000 

4,110,667 

4,380,000 

4,952,000 

1,895,000 


487,850,344 
491,265,281 


Silver. 


35,628.360 

11.442,700 

6,922,0011 

11,863,000 

31,028,000 

4,100,000 

2,777.  in 

2,055,333 


105.816,593 
106,590,260 


Total. 


£ 

32,198 

179,659 

46,270 

146,177 

69.157 

47.104 

42,407 

13,300 

6,166. 

4,380. 

4,952 

1,895 


727 
760 
2  .->n 
000 
000 
000 
000 
200 
000 
000 

(II  III 

000 


November  5  1908. 


Gold. 


Silver. 


593,666,937 
597,855,541 


35 
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42 

121 

48 

15 

36 

7 

4 

4 

4 
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£ 
,866,490 
,782,513 
,425,000 
445,000 
668,000 
,761,000 
928.000 
,773,300 
094,000 
,252,000 
659,000 
730,000 


35,496,669 

10,800.000 
6,603,000 

12,356,000 

32,923,000 

4,425,000 

3,977,800 

.',047,000 


;  108,628,469 
456,191,530110,446,634 


To  ltd. 


35 

168 

53 

128 

61 

48 

41 

11 

6 

4 

4 

1 


£ 

866,490 
,279,182 
,225,000 
048,000 
024,000 
684,000 
353,000 
751,100 
141,000 
252,000 
,659,000 
730,000 


565,012.772 
566,638.164 


THE  NEW  YORK  CITY  ELECTION. 

We  do  not  remember  any  previous  contest  in 
New  York  politics  with  so  singular  a  result  as  that 
which  has  come  about  from  last  Tuesday's  municipal 
election.  Nothing  perhaps  could  better  illustrate  the 
unusual  character  of  the  outcome  than  the  fact  that 
when  the  returns  were  practically  all  in,  on  election 
night,  the  adherents  of  one  party  were  cheering  over 
their  victory  in  the  streets;  whereas,  on  the  ensuing 
morning,  when  a  little  thought  had  been  given  to  the 
various  results,  the  same  people  were  frankly  ac- 
knowledging defeat,  while  the  opposite  party  was  in  a 
state  of  the  highest  exaltation.  It  was  not  new  infor- 
mation or  new  figures  which  caused  this  outright  re- 
versal of  sentiment,  but  revision  of  opinion  as  to  the 
figures  at  hand  in  the  first  place.  In  view  of  this 
curious  phase  of  political  judgment  on  the  vote,  it 
will  be  worth  while  to  glance  back  at  the  series  of 
events  which  have  ended  in  the  election  of  Judge  Gay- 
nor  on  the  Tammany  ticket  and  in  the  failure  of  every 
other  Tammany  candidate  to  come  within  hailing 
distance  of  an  election. 

The  city  campaign  itself,  which  really  began  only  a 
few  weeks  ago,  has  been  quite  as  much  out  of  the  ordi- 
nary as  the  election  results.  The  selection  by  Tam- 
many of  Judge  Gaynor  as  its  candidate  for  Mayor 
was,  in  the  first  piace,  singular  in  itself;  because  Mr. 
Gaynor  had  in  the  past  been  unsparing  in  his  denun- 
ciation of  the  Tammany  government.  This  left  it 
a  matter  of  opinion  whether  the  party  had  chosen 
Judge  Gaynor  because  they  feared  defeat  without 
him,  or  because  his  nomination  had  been  forced  upon 
them  from  within  their  own  ranks.  Meantime  the 
attitude  of  the  anti-Tammany  party  was  even  more 
curious.  The  early  efforts  at  fusion  between  the 
Republican  and  Independent  factions  in  the  city  did 
not  promise  either  an  interesting  or  effective  cam- 
paign.    A  general  sentiment  of  apathy  appeared  to 


Nov.  G  lWt. 


THE  CHRONICLE 


1191 


pervade  the  community,   and  in  the  end,   although 
Lit    nominations    were    agreed    upon    by    the   two 
Fusion  elements,  it  was  done  in  a  perfunctory  way 
and  only  after  certain  factions  which  had  been  invited 
to   the  Fusion  deliberations  had  publicly  withdrawn 

from  them.  . 

Hardly  however,  had  the  campaign  got  fully  undei 
way  when  a  sudden  revival  of  popular  interest  was 
most  noticeable-displayed,  as  it  often  is  by  very 
heavy  registration  on  the  fourth  day  allotted  for  that 
purpose,  when  the  three  preceding  days  had  fallen  far 
below  the  average.  This  reviving  interest  was  in 
eat  measure  the  result  of  another  singular 


turn  in  gr„ 

incident-namely, the  projecting  of  Mr.  Hearst  into 
the  campaign  on  an  independent  nomination,  this 
time  apparently  against  his  will,  and  with  the  Fusion 
candidates  for  all  offices  but  Mayor  placed  on  the 

ticket  with  him. 

Here  was  a  situation  perplexing  in  an  unusual  de- 
gree to  political  prophets.     The  course  of  the  cam- 
paign threw  comparatively  little  light  upon  its  real 
significance.     That  the  Fusion  canvass  was  pursued 
with   rather   unexpected   energy   counted   for   much; 
but  this  appeared  to  be  offset  by  the  fact  that  the 
Hearst  campaign  for  the  ticket  mostly  made  up  of  the 
Fusion  nominees  was  conducted  in  a  most  perfunctory 
way,  and   apparently  with    no   organized   machinery 
to  bring  out  the  vote.     In  the  public   speeches   at 
meetings  of  all  three  factions,  there  was  a  constant 
tendency  to   descend  to  personalities  regarding  the 
various  candidates— a  fact  which  has  usually,  in  the 
past,  indicated  lack  of  definite  issues  and  fear  by  the 
leaders  that  the  voters  were  taking  little  interest  in 
the  contest.     Such  was  the  complexity  of  these  various 
influences  during  the  campaign    that  on  the  eve  of 
election    even     old    hands    in    the  political  betting 
ring  were  willing  to  take  no  chances  except  in  backing 
the  prospects  of  Judge  Gay  nor 's  election  to  the  Mayor- 
alty—a reasonably  safe  presumption,  since  the  oppo- 
sition to  his  candidacy,  unlike  the  rest  of  the  ticket, 
was  divided  between  two  separate  candidates. 

The  actual  results  of  this  curious  campaign  were 
not,  however,  as  surprising  as  the  perplexing  canvass 
seemed   to   indicate.     We   have   noted   already   that 
except  for  Judge  Gaynor's  election  to  the  Mayoralty, 
the  Fusion  nominees  have  been  elected  in  every  in- 
stance.    When   the   figures    in  detail    are    reviewed, 
however,   it   will   be   found   that   both   results   were 
logical  and  all  but  automatic.     For  instance,  the  vote 
for  Mayor  in  the  Greater  City  was  250,000  for  Gaynor, 
177,000  for  Bannard  and  153,000  for  Hearst.     This 
gave  Judge  Gaynor  the  handsome  plurality  of  73,000. 
If,  however,  the  Bannard  and  Hearst  votes  had  been 
cast   for   a  single   candidate,   the   vote   would   have 
totaled  330,000,  and  when  we  examine  the  vote  for 
Comptroller   in   the    Greater   City,  where  the  Fusion 
and    Hearst     tickets   had     the    same    candidate    on 
their  tickets,  the  figures  show  that  the  Fusion  nominee 
received  324,000,  against  250,000  for  the  Tammany 
candidate. 

In  other  words,  although  the  Tammany  candidate 
for  Comptroller  received  almost  exactly  the  same  vote 
as  its  candidate  for  Mayor,  it  was  the  influence  of  the 
combined  opposition  which  defeated  him.  Even  in 
the  case  of  offices  on  Manhattan  Island  alone,  concern- 
ing which  it  had  been  supposed  that  Tammany's 
p respects  were  extremely  good,  the  vote  for  Mayor 


and  for  District  Attorney  and  President  of  the  Bor- 
ough are  consistent .  In  that  part  of  the  Greater  City, 
Judge  Gaynor  received  134,000  votes,  Mr.  Bannard 
86,800  and  Mr.  Hearst  86,900.  The  sum  of  the 
Bannard  and  Hearst  votes  was  173,700,  and  the 
Fusion  candidate  for  District  Attorney,  who  appeared 
on  both  the  Fusion  and  Hearst  tickets,  polled  166,000 
votes,  while  his  opponent  polled  139,500.  Here  again 
it  was  merely  the  influence  of  the  two  opposing  fac- 
tions which  insured  the  independent  victory. 

When  one  asks  the  meaning  of  this  very  interesting 
result,  the  first  answer  obviously  is  that  it  shows  the 
possibility,  in  the  City  of  New  York,  of  a  successful 
independent  campaign  for  city  officers,  even  in  a  year 
when  no  special  excitement  one  way  or  the  other  has 
been  aroused.     There  has  been  no  Lexow  investigation 
this  year,  as  there  was  on  the  eve  of  Mr.  Strong's 
election  to  the  Mayoralty  in  1894.     There  has  been  no 
"whirlwind  campaign"  such  as  that  with  which  Dis- 
trict Attorney  Jerome,  in  1901,  carried  Mayor  Low 
into  office  with  himself.     There  has  not  even  been 
the  argument  of  hard  times  and  general  dissatisfac- 
tion.    The  inference  therefore  is  by  no   means  un- 
warranted that  the  people  of  New  York  have  it  fairly 
in  their  hands  to  choose  a  competent  and  independent 
city  government  whenever  they  see  fit, 

The  other  phase  of  this  interesting  election  lies  in 
the  fact  that  all  the  official  associates  of  the  Mayor 
during  the  next  four  years,  so  far  as  those  associates 
were   fixed   by   public    vote,    were   chosen   from   the 
tickets  which  did  not  bear  his  name.     The  Mayor  still 
has    control   of   bureau    appointments,    and   in   such 
matters   as  the   Police   Department   he  will  exercise 
quite  as  great  power  as  did  his  predecessor.     But  on 
the  Board  of  Estimate,   which  passes  on  the  city's 
plans  for  revenue  and  expenditure,  the  composition 
of  the  board  brings  it  about  that  the  successful  Fusion 
nominees  will  have  an  overwhelming  majority  vote. 
Under  the  Charter  arrangement,  by  which  a  certain 
number  of  votes  in  the  Board  of  Estimate  is  allotted 
to  each  of  the  eight  elected  public  officers,  the  Mayor 
casts  three  and  the  other  seven  members  of  the  Board 
thirteen . 

On  the  face  of  things,  it  might  be  said  that  the 
position  is  unfortunate,  since  the  executive  head  of 
the  city  would  be  thereby  confronted  with  a  neces- 
sarily hostile  financial  board.     Such  ill  results  might 
be  looked  for  in  a  similar  case  in  Federal  politics,  or 
even  in  New  York's  case,  if  this  week's  election  had 
been  fought  out  on  purely  partisan  lines.     But  it  was 
not  so  fought  out,  and  when  all  phases  of  the  situa- 
tion are  considered,  we  can  see  no  possible  reason  for 
imagining  why  Judge  Gaynor  and  his  associates  on 
the  Board  of  Estimate  should  not  proceed  to  conduct 
the  finances  of  the  city  with  as  little  friction  as  might 
be  expected  in  a  directors'  board  of  a  great  business 
corporation.     The  questions  which  will  come  before 
this  board  are  not  questions  of  party  politics;  they  are 
not   even,   to   any   appreciable   extent,    questions  of 
patronage.     They  have  to  do  with  two  very  formidable 
problems-first,  reconstruction  of  the  city's  financial 
methods  so  that  the  constant  piling  up  of  debt  maj 
at  least  be  held  in  check;  second,  the  pruning  ot  the 
expenses  and  the  prevention  of  waste  and  extrava- 
gance in  the  administration  of  the  city  government . 
'These  are  questions  which   appeal  to  the  business 
instincts   of   any   man   of   intelligence.     In   ascribing 
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such  ;;  quality  alike  to  Judge  Gaynor  and  to  his  Fusion 
sociates  in  the  new  city  government,  we  simply 
express  our  belief  thai  a  very  unusual  opportunity 
solving  the  problems  of  the  past  dozen  years  presents 
itself  both  to  the  city  and  to  the  new  city  adminis- 
tration. 


THE  ROCK  ISLAM)  COM  PA  XV   AND   ITS 
CONSTITUENT  PROPERTIES. 

ito  the  condition  and  prospects 
of  the  Rock  Island  Company  involves  a  study  of  the 
results  and  condition  of  the  two  great  railroad  proper- 
ties which  it  controls  and  from  the  operation  of  which 
all  of  its  income  is  derived  on  its  security  holdings  in 
the  same.     The  distinctive  feature  of  the  annual  re- 
ports of  these  constituent  companies  is  the  improve- 
ment shown  as  compared  with  twelve  months  ago,  thus 
correspondingly  improving  the  situation  of  the  Rock 
Island  Company.     This  improvement  is  observable  not 
alone  in  the  income  and  operating  results  of  the  two 
companies,   but  extends  to  their  finances.     Quite  a 
floating  debt  existed  at  the  end  of  the  previous  fiscal 
year,  owing  to  the  large  amount  of  work  the  companies 
had  been   engaged   in   and   the  inability   to   float   at 
satisfactory  prices  the  securities  issued  in  payment 
of  the  same.     Decidedly  more  satisfactory  financial 
conditions  prevailed  during  the  twelve  months  under 
review  ,  as  a  consequence  the  floating  debt  now  is 

of  merely  normal  proportions,  such  as  can  be  readily 
and  easily  managed .  Accordingly,  this  one-time  cloud 
upon  the  affairs  of  the  two  companies  has  been  re- 
moved. Hence  the  Rock  Island  Company,  by  reason 
of  its  ownership  in  the  stock  of  the  two  companies,  is 
now  in  position  to  enjoy  the  advantages  that  must 
accrue  from  the  development  of  their  traffic  and  in- 
come, unaffected  by  considerations  appertaining  to 
their  finances. 

The  reports  of  the  two  sub-companies  are  alike  in 
showing  increases  in  both  the  gross  revenues  and  the 
net  revenues,  and  therefore  in  leaving  considerable 
increases  in  the  amounts  available  for  the  shares  on 
the  operations  of  the  twelve  months.  Taking  up  first 
the  report  of  the  Chicago  Rock  Island  &  Pacific  Rail- 
way Co.,  it  is  found  that  as  compared  with  the  year 
preceding  gross  revenue  was  added  to  in  the  sum  of 
$2,700,690,  or  4.62<  ,  .  and  net  revenue  in  amount  of 
$2,323,374,  or  If. 21%.  Ignoring  differences  from 
year  to  year  arising  out  of  the  changes  in  the  classifi- 
fenues  and  expenses  made  by  the  Statis- 
tician of  the  Inter-State  Commerce  Commission  the 
gro  the  latest  year  is  even   better  than    it'  , 

two  y.  :  ,  b  ifore  the  depression  in  business,  and 

hence  is  the  very  largest  ever  reached.     Briefly    total 
operating  revenue  for  1909  was  $61,184  887    agai 
$58,4  for  1908  and  $60,138,673  for  1907      in 

the  case  net  the  amount  still  falls  below  thai 

of  ars  aS°>  even  after  the  late  year's  improve- 

ment, the  comparison  being  $18,671,391  for  1909 
againsi  816  3  18  017  for  1908  and  $19,325,851  for  1907.' 
Of  the  $2,323,374  recovery  in  net  earnings  in  1909 
$480,969  was  eaten  up  by  increased  taxes,  leaving  the 
actual  gain  in  net  income  $1,842,405.  From"  the 
remarks  in  the  report  it  appears  that  a  part,  of  the 
rise  m  the  taxes  follows  from  exceptional  causes  yet 
the  tendency  of  this  item  is  steadily  upward  year  by 
year,  and  even  if  the  total  for  1909  at  $2,270,864  should 
be  substantially  reduced,  it  would  yet  stand  conside'r- 


■  ably  larger  than  the  total  for  1908  at  $1,789,894    and 
still  larger  than  the  total  for  1907  at  $1,676,038. 

The  quick  recovery  in  gross  earnings  in  the  late  year 
bringing  the  amount  as  just  shown  above  that  of  two 
years  ago  by  a  million  dollars,  is  a  distinction  and 
achievement  which  few  large  systems  have  been  able 
to  duplicate.     There  is  another  particular  in  which 
the  operating  results  for  the  Chicago  Rock  Island  & 
Pacific    (and  for  that   matter  also  the  St.   Louis   & 
San  Francisco,  as  we  shall  presently  see)  differ  from 
I  hose  of  most  other  large  systems,  namely,  in  recording 
a  larger  total  of  operating  expenses.     In  the  case  of 
these  other  companies  the  feature  has  been  the  way 
expenses  have  been  cut  down.     On  the  Rock  Island 
Lines,  on  the  other  hand,  the  aggregate  of  expenses 
for  1909  is  $42,513,495,  which  compares  with  $42,- 
136,180  for  1908,  showing  a  small  addition.     Analysis 
of  the  expense  accounts,  however,  makes  it  plain  that 
in  certain  directions  expenses  were  heavily  reduced, 
the  same  as  on  other  lines,  indicating  greater  efficiency 
of  operations  and  various  economies.     For  instance,  in 
the  transportation  expenses  there  was  a  diminution 
of  $752,289  and  in  the  traffic  expenses  a  decrease    of 
$45,259.     In  the  decrease  in  transportation  cost  the 
lower  price  of  fuel  was  an  item  of  no  little  consequence, 
;  the  greater  use  of  fuel  oil  operated  to  the  same 
end.     The  company  used  15,513,519  gallons  of  oil  in 
1909,  against  only  244,625  gallons  in  1908.     Counting 
1 17  gallons  of  fuel  oil  as  the  equivalent  of  a  ton  of 
coal,  the  supply  of  fuel  in  the  latest  year  cost  only 
$2  01  per  ton,  against  $2  13  the  previous  year.     The 
management  also  succeeded  in  effecting  economy  in  its 
train  service,  actually  reducing  its  freight  train  mileage 
in  face  of  an  addition  of  nearly  4%  to  the    number 
of  tons  of  freight  carried  one  mile.     This  brought  the 
train-load  of  revenue  freight  up  from  254  tons  in  1908 
to  264  tons  in  1909,  and  the  total  train-load  (including 
company  freight)  from  288  tons  to  300  tons. 

.The  rise  in  total  expenses,  in  face  of  the  decrease  in 
the  transportation  and  traffic  expenses,  is  explained 
by  an  augmentation  of  $973,805  in  the  expenditures 
for  maintenance  of  way  and  structures,  of  *  154, 298  in 
expenditures  for  maintenance  of  equipment  and  of 
$46,760  in  the  general  expenses.  The  increase  under 
the  first  two  heads,  of  course,  indicate  merely  that  the 
company  was  liberal  in  its  maintenance  outlays. 

We  have  spoken  above  of  the  gain  in  the  traffic 
of  the  system  during  the  late  year.     This  extended  to 
both  the  passenger  and  the  freight  service  and  would 
seem  to  have  followed  from  business  recovery.     The 
freight  traffic,  even  after  the  late  year's  recovery,  does 
not  equal  the  total  of  two  years  ago,  but  the  passenger 
traffic  and  passenger  revenue  rose  in  both  years  and 
are  much  the  largest  in  the  history  of  the  company 
The   total    number   of   tons    of   freight    carried    was 
17,145,657  in  1909,  against  15,877.646  tons  in  1908 
anil    17.412,333    tons   in    1907.     Of   the   increase   of 
1,268,011  tons  in  the  late  year,  only  99,492  tons  was 
contributed  by  agricultural  products  and  72,366  tons 
by  animals  and  animal  products.     On  the  other  hand, 
606,048    tons    additional    came   from    the    traffic    in 
mineral   products    (largely   coal   and   stone),   208,135 
tons  from  forest  products,  265,422  tons  from  manufac- 
tures and  16,548  tons  from  other  commodities.     Thus 
the  gains  have  come  chiefly  in  the  classes  of  traffic 
which  indicate  business  recovery  and  general  industrial 
growth  and  development. 
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The  company  did  not  enlarge  its  dividend  distribu- 
tion   but  with  the  improvement  in  its  net  earnings 
fan  increased  amount  available  for  dividends,  not- 
withstanding that  there  was  some  increase  in  the  fixed 
charges      The  dividends  paid  out  of  the  year's  earn- 
ings aggregated  5H%,  the  same  as  in  the  previous 
fiscal    year,    and    called    for    $3,930,018.     The    sum 
available   for    dividends   was    $6,166,230,    leaving    a 
surplus  above  the  dividends  in  amount  of  $2,236,212. 
The  latter  is  just  about  equivalent  to  3%  additional  on 
the  575.000,000  stock  of  the  Chicago  Rock  Island  & 
Pacific  Railway  Co. 

Should  there  be  a  similar  income  the  current  fiscal 
year,  and  should  the  extra  3%  be  paid  out  in  the  shape 
of  additional  dividends,  the  result  would  be  important 
in  its  bearing  upon  the  income  of  the  Rock  Island 
Company.     As  is  doubtless  known,  the  Rock  Island 
Company  is  merely  a  holding  company  and  its  income 
consists  entirely  of  the  dividends  received  by  it  on  its 
holdings  of  the  stock  of  the  Chicago  Rock  Island  & 
Pacific.     The  Rock  Island  Company  owns  the  whole 
capital  stock  of  the  Chicago  Rock  Island  &  Pacific 
Railroad  Co.,  an  intermediate  concern,  which  in  turn 
owns  $70,386,100  of  the  $74,859,600  capital  stock  of 
the  Chicago  Rock  Island  &  Pacific  Railway  Co.,  and 
this  intermediate  concern  also  owns  $28,940,300  of  the 
$29,000,000  common  stock  of  the  St.   Louis  &  San 
Francisco  Railroad  Co.     No  dividends  have  ever  been 
paid  on  St.   Louis  &  San  Francisco  common.     The 
514%  dividends  paid  on  Chicago  Rock  Island  &  Pacific 
shares  yielded  to  the  Rock  Island  Company  just  a  little 
more  than  sufficient  to  pay  the  interest  on  the  two 
issues  of  collateral  trust  bonds  which  the  Chicago  Rock 
Island  &  Pacific  Railroad  Co.  has  outstanding,  aggre- 
gating $87,750,880.     If,  now,  the  Chicago  Rock  Island 
&    Pacific   Ry.    should    pay  3%    additional    in    div- 
idends,   this  3%  would  give  the  Rock  Island  Com- 
pany   an    added    income     of     $2,111,583,  or    some- 
what   in    excess    of    4%    on   the   $49,270,690   pre- 
ferred   stock  outstanding    of  the  Rock    Island    Com- 
pany. 

With  reference  to  the  finances  of  the  Chicago  Rock 
Island  &  Pacific  Ry.,  the  company's  funded  debt  in- 
creased during  the  twelve  months  $3,775,000,  but  the 
equipment  notes  decreased  $1,051,541    and  the  two- 
year  notes  for  $6,000,000  were  paid  off  on  April  1  1909. 
Altogether,  there  was  a  decrease  in  the  funded  and 
other  fixed  interest-bearing  debt  of  $3,276,541.     On 
the  other  hand.  $4,944,000  of  first  and  refunding  mort- 
gage bonds  which  had  been  pledged  as  security  for 
the  two-year  notes  were  released  and  disposed  of.     At 
the  same  time  $3,747,000  of  the  same  issue  of  bonds 
held  among  the  free  assets  in  the  treasury  were  also 
disposed  of.     Out  of  the  proceeds  of  these  sales  the 
company  was  able  to  provide  for  its  new  construction 
needs    and    its    outlays    for    additions    and    improve- 
ments   and    reduce   the  total   of   notes   payable  from 
$3,520,000   June  30  1908  to    $1,590,000  on  June  30 
1909. 

It  is,  however,  in  the  case  of  the  St.  Louis  &  San 
Francisco  that  the  greatest  change  in  financial  condi- 
tion has  been  wrought.  On  June  30  of  last  year  this 
company  had  notes  payable  outstanding  to  an  aggre- 
gate of  $1 1,987,035.  Now  the  amount  of  such  notes 
■1.  is  only  $1,713,329.  The  company  also  had  other 
obligations  of  large  extent  maturing.  Thus  it  had 
$7,124,900  of  five-year  4^%  notes  due  Dec.  1   1908 


and  it  had  $15,529,929  of  St.  Louis  Memphis  &  South- 
eastern Railroad  Co.  five-year  4^%  bonds  due  June  1 
1909.     Here  was  a  total  of  over  34^  million  dollars 
of  obligations  which  had  to  be  met  within  the  twelve 
months.     Through  the  aid  of  important  financial  inter- 
ests, notably  Speyer  &  Co.,  the  task  was  successfully 
accomplished.     The   floating   debt,   we  have   already 
seen,  was  cut  down  to  small  figures.     Cash  for  the 
redemption  of  the  St.  Louis  Memphis  &  Southeastern 
bonds  was  deposited  before  the  required  date  with  the 
Bankers'  Trust  Co.     Of  the  $7,124,900  notes,  $999,900 
was  paid  off  on  Dec.  1  1908  and  the  remaining  $6,125,- 
000  extended  for  one  year  to  Dec.  1  1909.     This  latter 
date  has  not  yet  arrived,  but  the  notes  were  all  taken 
up  shortly  after  the  close  of  the  fiscal  year— that  is,  on 

Aug.  6  1909. 

As  to  the  method  by  which  this  extensive  financing 
was  effected,  it  was  accomplished  through  the  sale  of 
$35,000,000  of  general  lien  5%  gold  bonds.     With  the 
proceeds  of  this  sale  the  payment  of  the  matured  under- 
lying lien  bonds,  equipment  obligations  and    floating 
debt  was  arranged.     Of  the  $35,000,000  general  lien 
bonds,  only  $22,756,164  was  a  new  issue,  but  in  addi- 
tion $17,509,043  of  the  same  bonds  had  been  held  in 
the  company's  treasury  at  the  close  of  the  preceding 
year.     The  two  together  made  $40,265,207,  and  after 
the  sale  of  the  $35,000,000   referred  to,   $5,265,207 
still  remained  in  the  company's  treasury  among  its 
current  assets  on  June  30   1909.     It  is  rather  note- 
worthy that  after  all  the    financial  operations  of  the 
year,  and  after  providing  for  the  cost  of  some  new 
construction  work,  the  net  increase  in  funded  debt  and 
equipment  notes  for  the  fiscal  year  has  been  no  more 
than  $6,813,771.     We  might  add  that  in  the  case  of 
the  Chicago  &  Eastern  Illinois,  which  is  a  controlled 
property,  there  has  also  been  a  reduction  during  the 
year  in  floating  debt,  the  aggregate  of  bills  payable 
for    June    30    1909    being    only    $1,425,000,    against 
$2,395,000  June  30  1908. 

With  reference  to  the  income  and  operating  results 
of  the  St.  Louis  &  San  Francisco  RR.,  the  comparisons 
are  much  the  same  as  in  the  case  of  the  Chicago  Rock 
Island  &  Pacific.     By  this  we  mean  that  there  has 
been   a  very  substantial  increase  in  both   the  gross 
revenues   and  the   net   revenues   and  that   aggregate 
expenses   were   larger   than    in   the   preceding   year, 
though,  as  in  the  Rock  Island  case,  there  were  import- 
ant savings  under  several  main  heads.     We  shall  use 
the  figures  exclusive  of  the  results  for  the  Chicago  & 
Eastern  Illinois,  though  they  are  given  both  ways  in 
the  report.     Stated  in  brief,  total  operating  revenue 
increased  $2,389,605,   or  nearly  7%,  while  expenses 
were  added  to  in  amount  of  $156,728,  leaving  a  gain  in 
the  net  of  $2,232,876,  or  over  20%.     On  this  road 
also  there  was  a  tremendous  jump  in  the  item  of  taxes, 
the  payments  for  this  purpose  in  1909  having  been 
$1,544,604,   as  against  only   $948,414  in   1908,  thus 
cutting  the  improvement  in  net  down  to  $1,636,687. 
At  the  same  time  there  was  a  falling  off  in  the  miscel- 
laneous income,  while  fixed  charges  were  considerably 
larger  than  in  the  preceding  year.     Nevertheless,  on 
the  operations  of   1909  a  surplus  remains  over  and 
above  the  fixed  charges  and  the  small  amounl  required 
to     pay      the      4%      dividend    on      the      first     pre- 
ferred   stock    of     $1,128,843,    as     againsl     a     sim- 
ilar   surplus     in     the    previous    fiscal    year    of    only 
$259,324. 
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In  the  St.  Louis  &  San  Francisco  case  total  revenues 
have  not  quite  got  back  to  the  figures  of  two  years 
ago,  and  freight  revenues  are  considerably  below  the 
amount  then  reached.     The  commodities  statistics  in 
the  report  show  that  besides  the  gains  in  the  items  of 
traffic  indicating  industrial  growth  and  expansion,  the 
St.  Louis  &  San  Francisco  had  the  advantage  of  a 
larger   agricultural    tonnage.     But   that    was   simply 
because  it   had  sustained   a   large  reduction  in  this 
tonnage  in  the  previous  year.     The  total  increase  in 
the  freight  traffic  as  compared  with  the  previous  year 
was  1,051,108  tons  (which  is  more  than  the  loss  in  the 
previous  year,  the  falling  off  from  1907  being  in  the 
tonnage  movement  one  mile),   and  of  this  increase 
273,336   tons   was   in   the   agricultural   tonnage   and 
40,653  tons  in  the  tonnage  in  animals  and  animal  pro- 
ducts.    In  the  mineral  tonnage,  the  net  addition  was 
only  6,310  tons,  but  in  the  lumber  and  forest  tonnage 
the  gain  was  no  less  than  628,535  tons,  while  the  ton- 
nage of  manufactures  increased  78,590  tons    and  of 
other    commodities    23,684.     Altogether    the    figures 
here,  as  with  the  Rock  Island  Ry.,  indicate  satisfactory 
general  growth  and  development. 

The  St.  Louis  &  San  Francisco's  increase  in  expenses 
in  the  late  year  followed  mainly  (as  in  the  Rock  Island 
case)  from  larger  maintenance  outlays;  $423,199  more 
was  spent  for  :na  intenance  of  way  and  structures  and 
179,408  more  for  maintenance  of  equipment.     In  the 
transportation  expenses  there  was  a  saving  of  $369,549. 
The  company  reduced  its  freight-train  mileage  in  face 
of  a  larger  freight  tonnage  and  increased  its  average 
train-load  (including  company  freight)  from  242  tons 
to  256  tons.     There  was  a  noteworthy  gain  in  passen- 
ger revenues,  but  the  average  rate  received  per  passen- 
ger per  mile  was  still  further  reduced,  having  been  for 
1909   only   2.07   cts.,    against   2.15   cts.  in    1908   and 
2.56  cts.  in  1907.     A  similar  decrease  occurred  on  the 
Rock  Island  Lines,  where  the  average  in  the  latest 
year  was  only  1.88  cts.,  against  1.89  cts.  in  1908  and 
2.23  cts.  in  1907.     These  reductions  indicate  how  the 
two  properties  have  suffered  through  the  lower  passen- 
ger rates  forced  upon  the  lines  by  State  legislatures  and 
railroad  commissions  in  the  territory  traversed  by  the 
roads. 

In  the  Rock  Island  Company  report  there  are  sum- 
maries showing  the.  general  results  for  all  the  roads 
controlled,  namely    the  Rock  Island  Lines,  together 
with  the  St.  Louis  &  San  Francisco,  the  Chicago  & 
Eastern  Illinois  and  the  Evansville  &  Terre  Haute 
and   the  Evansville   &   Indianapolis.     In   1908  total 
operating  revenue  of  the  combined  roads  had  dropped 
from  $1 12,063,689  to  $107,237, 129;   1909  sees  the  total 
back   to   $111,744,240.     Net   income,    however,    less 
taxes,    after    having    dropped    from    $34,486,947    to 
$28,022,281,  has  recovered  only  to  $31,610,507.     In 
the  final  result  there  is  a  surplus  above  fixed  charges 
and  the  dividends  paid  of  $3,561,144  for   1909    as 
against  only  $1,331,359  for  1908,  but  comparing  with 
$9,476,396    in    1907.     A    considerable    part    of    the 
mileage  of  this  combination  of  roads  traverses  the 
section  of  the  Southwest  where  some  of  the  crops  the 
present  season  have  not  been  as  good  as  they  were  last 
season.     Still,  while  there  may  be  some  loss  of  tonn^e 
on  that  account  in  the  current  fiscal  year,  it  would 
seem  as  if, with  the  general  improvement  in  business 
all  over  the  country,  there  should  be  steady  progress 
toward  larger  totals. 


THE  CHICAGO  BURLINGTON  &  QUINCY 
REPORT. 

Though  very  little  of  the  stock  of  the  Chicago  Bur- 
lington &  Quincy  Railroad  Co.  remains  outstanding  in 
the  hands  of  private  owners,  the  Great  Northern  Ry. 
and  the  Northern  Pacific  Ry  owning  jointly  $107  613  - 
500  out  of  the  $110,839,100  stock,  the  affairs  of  the 
road  and  its  operating,  income  and  financial  results 
possess  much  interest  by  reason  of  the  size  of  the 
system  (it  comprising  9,279  miles  of  road),  and  the 
further  fact  that  it  is  now  and  always  has  been  one 
of  the  best  managed  railroad  properties  in  the  country. 
Obviously,   also,  the  progress  and  prosperity  of  the 
company   are   matters   of   importance   to   the   share- 
holders   of   the    Great    Northern    and   the   Northern 
Pacific,  owing  to  the  large  equity  which  these  two 
companies  have  in  the  property. 

One  would  expect  a  property  so  situated  as  the 
Burlington  &  Quincy,  and  so  carefully  and  progress- 
ively administered,  to  reveal  the  prevailing   trend  dis- 
played by  railroads  generally  in  the  United  States 
as  far  as  revenues  and  expenses  are  concerned,  and 
that  is  precisely  what  we  find.    As  compared  with  the 
preceding  year  the  changes  are  not  very  large,  particu- 
larly bearing  in  mind  the  magnitude  of  the  road's 
on— 'ons,  but  the  showing  is  in  substantial  accord 
with  that  for  most  other  Western  systems  for  the  same 
period  of  twelve  months.     By  this  we  mean  that  gross 
revenues   have  been  somewhat  larger,   while  at  the 
same  time  expenses  have  been  moderately  reduced,  the 
two  together  working  a  substantial  improvement  in 
net    earnings.     Stated    briefly,  gross    earnings    were 
added  to  in  amount  of  $955,293  (slightly  more  than 
1%),   while  expenses  were  curtailed  in  the  sum  of 
$637,465  (this  also  being  slightly  more  than  1%),  thus 
producing  a  gain  in  net  of  $1,592,759,  or  somewhat 

over  ey2%. 

The  saving  in  expenses  may  be  said  to  have  been 
mainly  in  the  cost  of  conducting  transportation.     As 
far  as  the  maintenance  outlays  are  concerned,  there 
was  a  decrease  of  $1,400,262  in  the  expenditures  for 
maintenance  of  way  and  structures,  but  $1,008,805 
more  was  spent  for  maintenance  of  equipment,  and 
there  was  an  increase  of  $294,430  in  the  general  ex- 
penses and  of  $39,816  in  the  traffic  expenses.     No 
detailed  statement  of  the  outlays  is  given  under  any 
of  the  leading  heads,  but  the  general  conclusion  which 
the  figures   authorize  is   that   the   management   was 
liberal  in  its  maintenance  outlays,  the  same  as  in  the 
past,  notwithstanding  that  the  general  business  situa- 
tion was  depressed  the  first  half  of  the  twelve  months 
and  did  not  become  positively  bright  and  promising 
until  the  second  half  of  the  fiscal  year.     The  inference 
we  have  drawn  would  seem  to  be  particularly  admissi- 
ble in  view  of  the  large  augmentation  in  expenses  in 
the  years  immediately  preceding.     The  accounts  for 
the  last  two  fiscal  periods  are  on  the  new  basis  of 
accounting  ordered  by  the  Inter-State  Commerce  Com- 
mission, and  this  renders  comparisons  with  previous 
years,  made  in  accordance  with  a  different  system  of 
classification,  both  for  revenues  and  expenses, difficult. 
It  may  be  affirmed,  however,  with  entire  confidence 
that  in  face  of  a  loss  in  1907-08  of  about  3^  million 
dollars  in  gross  earnings,  expenses  in  the  aggregate 
(not  counting  the  "general"  expenses,  in  which  the 
changes  in   classification   chiefly   came  in)    remained 
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substantially  the  same  as  in  the  previous  fiscal  year, 
indicating  that  very  little  saving  took  place  or  could 

be  effected. 

Prior  to  1907-08  no  fact  was  more  prominent  than 
the  tremendous  increase  in  expenditures— to  an  extent 
that   wiped   out    almost   entirely   the   gain   in   gross 
earnings  resulting  from  the  growth  in  the  traffic  of  the 
83  stem.     We  gave  the  figures  bearing  on  this  point  in 
our  review  of  the  report  for   1907-08.     We  showed 
that  in  1906-07  the  gain  in  gross  earnings  had  been 
no  less  than  $8,326,580,  while  the  addition  to  net  had 
been  no  more  than  $885,235,  of  which,  moreover,  in- 
creased  taxes   had   consumed   $793,910,  leaving   the 
actual  improvement  in  net  earnings  for  that  year  as 
the  result  of  the  $8,326,580  addition  to  gross  of  but 
$91,325.     In  the  year  before  (1905-06)  an  increase  of 
$8,173,625  in  the  gross  had  been  attended  with  an 
actual'loss  in  net  of  $1,059,684,   and  this  loss  was 
raised  still  further  to  $1,234,574  by  the  fact  that  the 
company  was  obliged  to  pay  out  $174,890  more  for 
taxes.     In  other  words,  for  these  two  years  combined 
the  result  had  been  that  an  addition  of  $16,500,206 
to  gross  earnings  had  left  net  income,  above  expenses 
and  taxes,   smaller  by  $1,143,249.     On  top  of  this 
there  came  a  further  loss  in  net  in   1907-08  whose 
precise  extent  cannot  be  measured  by  reason  of  the 
changes    in    accounting    methods.     Bearing    this    in 
mind,    the   recovery    now    shown   of   $1,592,759    for 
1908-09  does  not  seem  striking  or  remarkable,  but  on 
the  whole  rather  moderate,  thus  bearing  out  the  con- 
clusion expressed  above  that  current  outlays  were  on 
the  usual  liberal  scale. 

It  is  noteworthy  that  freight  revenues  were  slightly 
lower  even  in  the  latest  year  (disregarding  differences 
that  may  be  due  to  changes  in  accounting  methods), 
notwithstanding  the  large  loss  in  the  preceding  year, 
the  comparison  being  $52,768,763  for  1909,   against 
$53,036,305  for  1908  and  $56,516,689  in  1907.     The 
volume  of  freight  traffic  was  somewhat  larger,  how- 
ever, and  the  decrease  followed  from  a  decline  in  the 
average  rate  received  per  ton  per  mile,  this  having 
been  only  7.9  mills  for  1909,  as  against  8.0  mills  for 
1908.     The   number   of   tons   of   freight    moved   was 
25,439,521,  against  24,964,341  in  1908  and  25,471,938 
tons  in  1907.     Evidently  the  proportion  of  local  or 
short-haul  freight  increased  while  the  proportion  of 
long-haul    traffic    diminished.     Taking    the    tonnage 
movement  one  mile  as  the  basis  of  the  volume  of  trans- 
portation, the   comparison   stands    at   6,682,388,326, 
against  6,655,887,419  for  1908,  but  as  against  7,169,- 
527,073  for   1907.     Passenger  revenues  increased  in 
both  years.    The  feature  here,  however,  has  been  the 
great  decline  in  rates,  the  average  for  the  latest  year 
having  been  1.86  cents  and  for  1908  1.85  cents,  as 
against  2.07  cents  for  1907.     This  decline  reflects  the 
action  of  State  legislatures    and    railroad    commis- 
sions in  ordering  compulsory  reductions  in  passenger 
rates . 

We  have  often  referred  to  the  expansion  in  the  traffic 
of  the  system  and  to  the  development  of  operating 
efficiency  attained  since  the  taking  over  of  the  prop- 
erty by  the  Great  Northern  and  the  Northern  Pacific. 
Put  this  is  a  feature  which  never  loses  interest.  As 
an  indication  of  what  has  been  accomplished  in  that 
respect,  we  bring  forward  here  again  a  little  tabular 
statement  given  by  us  in  previous  annual  reviews  and 
add  the  figures  for  the  latest  year.    Tin.'  table  shows 


certain  statistics  with  regard  to  the  traffic  operations 
of  the  last  seven  years,  and  we  also  include  the  figures 
for  two  earlier  years  (though  these  latter  are  notably 
imperfect) ,  for  the  purpose  of  indicating  in  a  graphic 
way  the  progress  made.     The  table  is  as  follows. 


Year. 


1908-09 

1907-08 

1906-07 

1905-06 

1904-05 

1903-04 

1902-03 

1901-02 

1900-01 


Tons  of 
Revenue 
Freight . 


25,439,521 
24,964,341 
25,471,938 
23,627,716 
20,901,008 
20,634,024 
20,049,276 


Tons 

Moved 

One  Alile. 


6,682,388,326 
6,655,887,419 
7,169,527,073 
6,347,902,891 
5,241,159,515 
5,207,483,649 
4,931,185,014 
4,001,631,245 
"3,350,000,000 


Miles 
Run  by 
Trains. 

17,491.315 
17,552,515 
18,410,855 
17,394,484 
16,052,182 
18,760,861 
18,545,775 
18,324,905 
19,168,750 


Average 
Train- 
Load. 

382.04 
379.20 
389.42 
364.94 
326.51 
277.57 
265.89 
218.37 
•180.00 


Earns.      Rate 


per  mile 
run. 

$3.02 
3.02 
3.07 
2.94 
2.73 
2.38 
2.31 
1.96 


per    ton 
mile . 

7.9  mill 

8.0  " 
7.9    " 

8.1  " 
8.4     " 

8.6  " 

8.7  " 
8.96  " 


*  In  part  estimated. 

It  was  in  1901  that  the  Burlington  &  Quincy  came 
under  the  joint  control  of  the  Great  Northern  and  the 
Northern  Pacific.     In  the  year  ending  June  30  1901 
the  road  had  moved,  roughly,  3,350,000,000  tons  of 
freight  one  mile.     For  1908-09  the  revenue  tonnage 
transported  one  mile  aggregated  6,682,388,326  tons, 
showing  an  increase  of  100%.     But  observe  that  in 
the  latest  year  the  number  of  miles  run  by  the  freight 
trains  to  haul  this  doubled  volume  of  tonnage  was  only 
17,491,315  miles,  as  against  19,168,750  miles  in  1901. 
Stated  in  another  way,  while  in  1900-01  it  was  neces- 
sary for  the  freight  trains  to  run  19,168,750  miles  in 
order  to  move  3,350,000,000  tons  of  freight  one  mile, 
in  1908-09  the  trains  moved  6,682,388,326  tons  one 
mile  by  running  only  17,491 ,315  miles.     This  means  of 
course  that  each  train  hauled  correspondingly  more 
tons  of  freight— that   is,   carried  a  greatly  increased 
load .     In  turn  the  trains  have  earned  more  per  mile  run 
notwithstanding  the  decrease  in  the  average  rate  re- 
ceived   per    ton    per    mile.     There m  are    no  statistics 
available  to  show  the  train  earnings  per  mile  in  1900-01 ; 
in  1901-02  they  earned  only  $1  96  per  mile  run;  in 
1908-09,  on  the  other  hand,  they  earned  $3  02  per 

mile  run. 

The  Burlington  &  Quincy  in  the  late  year  had  in- 
creased fixed  charges  of  over  $900,000  to  meet.  This 
followed  from  the  sale  of  $16,000,000  general  mortgage 
4%  bonds  of  1958  in  the  previous  year  and  a  further 
sale  of  $20,000,000  of  the  same  issue  of  bonds  in  the 
twelve  months  under  review.  On  the  other  hand,  the 
aggregate  of  betterments  charged  to  income  in  1909 
was  only  $2,268,816,  against  $3,225,993  in  1908. 
The  final  result  is  that  a  surplus  remains  on  the  opera- 
tions of  the  twelve  months,  over  and  above  better- 
ment and  fixed  charges  and  the  8%  dividends  on  the 
shares,  of  $1,202,191  for  1909,  against  a  similar  sur- 
plus of  only  $22,366  in  the  previous  fiscal  year.  Had 
the  betterment  appropriation,  however,  been  the 
same  in  1909  as  in  1908,  the  surplus  would  have  been 
only  $245,014. 

The  chief  event  of  the  year  was  the  purchase  of  a 
majority  of  the  stock  of  the  Colorado  &  Southern  Ry. 
The  cost,  according  to  the  balance  sheet,  was  $16,- 
416,337.  The  net  addition  to  the  company's  funded 
debt  for  the  twelve  months  was  $20,309,000.  As  the 
construction  expenditures  were  very  small,  the  com- 
pany was  able  to  add  very  largely  to  its  holdings  of 
cash  out  of  the  proceeds  of  the  bond  sales, even  after 
paying  for  its  investment  in  the  Colorado  &  Southern. 
Accordingly  we  find  the  cash  on  hand  for  June  30  1909 
reported  at  $15,064,572,  as  against  only  $r,,27:;,702 
on  June  30  1908.  President  George  B.  Harris  ex- 
presses the  opinion  that  the  acquisition  «»f  the  Colo- 
rado &  Southern  will  prove  beneficial  to  both  roads. 
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There  is  no  reason  to  doubt  that  fact.  Very  likely, 
however,  the  purchase  will  not  prove  directly  profitable 
to  its  full  extent  for  the  time  being.  The  number  of 
shares  of  Colorado  &  Southern  stock  acquired  is  not 
stated  in  the  report,  but  is  known  to  have  been  $23,- 
657,500  of  common.  At  the  presenl  rate  of  dividends 
on  these  shares,  namely  2'  ,  .  the  annual  return  will  be 
$473,150.  In  the  fiscal  year  ending  June  30  L909  the 
Colorado  &  Southern  earned  a  surplus  above  the  2«  ; 
dividend  of  $898,859,  but  on  the  other  hand  it  owns  a 
half-interest  in  the  Trinity  &  Brazos  Valley  Ry., 
which  on  its  operations  for  the  twelve  months  netted 
a  deficit  of  $902,023.  Until  the  liability  on  that 
account  is  greatly  reduced.it  hardly  seems  likely  that 
the  dividend  distribution  will  be  enlarged,  even  if 
earnings  continue  to  increase  as  they  have  been  doing 
in  the  new  or  current  fiscal  year. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO?S. 

-The  public  sales  of  bank  stocks  this  week  aggregate  only 
37  shares,  of  which  32  shares  were  sold  at  auction  and  5 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  35  shares.  Ten  shares  of 
Farmers'  Loan  &  Trust  Co.  stock  were  sold  at  1880,  an  ad- 
vance of  570  points  over  the  price  paid  in  March,  when  the 
last  previous  public  sale  was  made.  The  table  below, 
given  in  our  usual  form,  shows  the  actual  sales  of  New  York 
City  bank  stocks  made  during  the  week  at  auction  and  at 
the  Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  "Bank  and  Quotation"  Section,  the 

■.ember  issue  of  which  accompanies  to-day's  "Chronicle." 
Bid  and  asked  quotations  for  all  New  York  City  bank  and 
trust   company  stocks  are  also  published  weekly  in  another 
department  of  the  paper,  and  will  be  found  to-day  on  paj 
J -'(it  and   1205. 

Shares.    BANKS— New  York.        Low. 

•5  Commerce.  >.at.  Bank  of 192 

32  Phenix  National  Bank 175 

TRUST  COMPANIES— Neu 

■negle  Trust  Co [60 

10  Farmers'  Loan  &  Trust  Co. ..1880 
1  N.  V.  Life  Ins.  &  Trust  Co.. .1115 
TRUST  COMPANY— Brooklyn. 
4  Williamsburg  Trust  Co. x 90 


High. 

( 'lose. 

Last 

previous   sale. 

192 

192 

Oct. 

1909 —   189 

175 

17  5 

Men. 

1909 —   180  '., 

165 

165 

Oct. 

1909—   165 

1880 

1880 

Men. 

1909—1310 

1115 

1115 

Sept 

1909 — 1100 

90 

90 

Sept 

1908 —      80  ' 

*  Sold  at  the  Stock  Exchange,     x  Voting-  trust  certificates. 
-A   new  record  in   clearing  transactions  was  attained  at 
the    New    York    Clearing    House    on    Wednesday,    when    the 
total  exchi  amounted  to  $736,461,549.     The  previous 

high  record  v.  |  ihlished  on  .Jan.  3   L906,  when  the  ex- 

changes were  14,891,  and  the  total  transactions,    in- 

cluding balances,  wen-  $712,467,036.  Wednesday's  balances 
of  2>394   brought   the   total   transactions  of  that  day 

up  to  $764,133,943.  This  showing  was  attributed  to  the 
large  interest  and  dividend  disbursements  of  Nov.  1  and  the 
accumulated  busii  e  ■  resulting  from  the  Election  Day  holi- 
day. 

bee  McClung,  the  new  Treasurer  of  the  United  Stales 
who  succeeds  Charles  H.  Treat,  resigned,  was  sworn  into 
office  on  the  1st  inst.  On  the  same  date  A.  Piatt  Andrew 
took  the  oath  of  office  as  Director  of  the  Mint,  to  which  he 
was  recently  chosen.  Mr.  Andrew,  who  has  been  assisting 
the  National  Monetary  Commission  in  its  currency  studies, 
wil1  nator  Aldrich  on  his  tour  of  lectures  in  the 

West,  returning  to  Washington  to  assume  the  duties  of  his 
posl  about   the  middle  of  the  month. 
x"  orhasas      t  been  named  to  James  B .  Reynolds 

who  retired  on  the  1 -t  in  I  1  Assistant  Secretary  of  the 

1  ,:      i;:      '"   '"       '  member  of  the  Tariff   Board, 

—At  its  annual  meeting  at  Waukesha.,  Wis.,  on  Oct.  29, 
Croup  5  of  the  Wisconsin  Bankers'  Association  adopted  the 
following  resolution  urging  the  Committee  on  Legislation  to 
request  the  Governor  to  refrain  from  proposing  legisla- 
tion for  the  guaranty  of  deposits: 

Resolved,  That  in  view  of  the  recent,  decision  of  the  United  States  Court 
for  Nebraska  against  the  constitutionality  of  the  guaranty-deposit    law 
a  nd  in  vi.u  of  the  Involved  sit  nation  in  Oklahoma  at  the  present  time   It  Is 


he  sense  of  the  bankers  of  group  No.  5  that  It  would  be  inadvisable  for 
U  isconsin  to  adopt  such  a  law  until  the  constitutionality  had  been  passed 
upon  by  the  United  States  Supreme  Court,  and  until  such  a  law  had  been 
more  fully  tested  in  those  States  which  now  have  the  law  in  operation  and 
that  therefore,  we  suggest  to  the  committee  on  legislation  of  the  Wisconsin 
Bankers  Association  that  they  request  the  Governor  to  refrain  from  sub 
nutting  the  question  of  a  guaranty  deposit  law  for  Wisconsin  to  the  pro 
posed  special  session  of  the  Legislature. 

Another  resolution  adopted  at  the  meeting  advocates 
changes  in  the  law  so  as  to  permit  national  banks  to  loan  a 
certain  portion  of  their  deposits  (at  least  20%)  on  real  estate 
security.  J.  K.  Ilsley,  President  of  the  Marshall  &  Ilsley 
Bank  of  Milwaukee,  and  George  E.  Roberts,  President  of  the 
Commercial  National  Bank  of  Chicago,  were  speakers  at  the 
Convention,  Mr.  Ilsley  presenting  his  view  of  the  guaranty 
of  deposits  as  seen  in  Oklahoma,  and  Mr.  Roberts  taking  the 
Central  Bank  as  his  theme.  Mr.  Ilsley  happened  to  be  in 
Oklahoma  at  the  time  of  the  suspension  of  the  Columbia 
Bank  &  Trust  Co.  of  Oklahoma  City.  He  had  accompanied 
there  the  Committee  on  Banking  which  had  been  appointed 
at  the  last  session  of  the  Wisconsin  Legislature  to  investigate 
the  principle  of  the  guaranty  of  bank  deposits,  and  which 
had  accidentally  directed  its  studies  just  at  that  time  to  that 
centre,  Oklahoma  having  been  selected  by  reason  of  the  fact 
that  it  is  the  only  State  where  such  a  law  has  been  in  opera- 
tion for  any  considerable  period.  In  his  comments  on  the 
subject,  Mr.  Ilsley  expressed  it  as  his  firm  belief  that  not 
only  is  the  principle  of  deposit  guaranty  absolutely  wrong, 
but  that  in  practice  such  a  law  will  bring  disaster  to  the 
entire  community.  This,  he  declared,  is  being  shown  at  the 
present  time  in  Oklahoma.  Furthermore,  he  said,  it  is  a 
fair  inference  that  the  law  has  produced  unsound  banking 
conditions  in  Oklahoma  of  which  more  evidence  is  likely  to 
come  to  the  surface  in  the  near  future.  As  to  the  necessity 
for  proper  safeguards  for  the  protection  of  the  depositors 
and  stockholders,  Mr.  Ilsley  said: 

"While  I  have  no  faith  in  the  guaranty  idea,  I  do  not  think  we  should  sit 
still  and  make  no  effort  to  improve  the  management  and  regulation  of  banks 
on  proper  lines.  Some  way.  for  instance,  should  be  found  to  prevent  one 
man  being  left  to  run  a  bank  as  he  pleases,  without  check  or  hindrance  by 
fellow  officers  or  directors.  Improvements  also  in  the  examinations  made  by 
the  national  and  State  banking  departments  should  be  brought  about.  In 
our  State,  Bank  Commissioner  Bergh,  I  believe,  is  doing  all  that  can  be 
expected  of  him,  with  the  means  at  his  command;  but  the  law  under  which 
he  acts  can  be  considerably  strengthened. 

"But,  above  all,  there  should  be  a  stronger  spirit  of  co-operation  among 
bankers  themselves  for  the  honor  and  good  of  their  profession.  The  special 
examiners  employed  by  a  number  of  clearing-house  associations  are  doing 
excellent  work ,  and  the  system  is  approved  by  conservative  bankers  wherever 
it  has  been  tried. 

"  I  have  been  told  recently  by  bankers  of  Minneapolis  and  Kansas  City 
that  they  would  not  be  without  their  own  clearing-house  examiners,  who, 
in  several  instances,  have  already  been  the  means  of  correcting  abuses  which, 
if  allowed  to  run,  might  have  led  to  serious  trouble.  While  the  Milwaukee 
clearing  house  has  not  yet  adopted  the  plan,  it  has  been  discussed,  and  I 
hope  it  will  not  be  long  before  it  is  put  in  operation  there.  In  the  meantime 
several  Milwaukee  banks  employ  chartered  accountants  annually  to  go  over 
their  affairs  and  report  in  detail  to  the  directors.  Eventually  I  expect  that 
the  clearing-house  associations  in  all  our  cities  will  find  it  desirable  to  fall  in 
line,  and  by  voluntary  co-operation  put  in  force  improved  methods  for  the 
protection  of  their  depositors  and  stockholders. 

Mr.  Roberts,  in  his  advocacy  of  the  Central  Bank  plan, 
argued  that  "it  offers  a  more  comprehensive  treatment  of  the 
currency  problem  than  any  other  plan.  It  provides  abund- 
ant elasticity  under  responsible  control.  It  provides  a 
fiscal  agency  for  the  Government  through  which  its  enormous 
collections  and  disbursements  may  be  handled  with  the  least 
disturbance  to  the  money  market.  It  would  give  unity  and 
cohesion  and  elasticity  to  our  entire  banking  system  which 
can  be  given  in  no  other  way." 

—Members  of  Group  2  of  the  Ohio  Bankers'  Association 
declared  themselves  as  opposed  to  the  establishment  of 
postal  savings  banks  by  the  Government  in  resolutions 
adopted  at  a  meeting  held  at  Findlay  on  October  25.  They 
also  declared  the  guaranty  of  bank  deposits  to  be  inimical 
to  sound  and  safe  banking. 

-A  statement  with  regard  to  the  affairs  of  the  defunct 
Columbia  Bank  &  Trust  Co.  of  Oklahoma  I  ued  by 

State  Bank  Commissioner  A.  M.  Young  on  Oct.  30.  Mr. 
Young  reports  that  since  the  State  took  charge  of  the  insti- 
tution on  Sept.  28  it  has  liquidated  $2,489,:i72  of  the  bank's 
liabilities.  The  liabilities  still  outstanding  are  reported  as 
$411,675,  in  addition  to  which  the  institution  owes  $210,000 
of  State  and  county  funds,  which  it  is  stated  have  not  yet 
been  paid  and  which  are  not  included  by  Commissioner 
Young  among  the  ordinary  liabilities  of  the  bank,  for  the 
reason  that  he  declares  the  surety  companies  are  liable  for 
the  amount.      In  the  work  of  liquidating  the  bank  Sol):!. 725 
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0f  the  State  guarantj   fund  has  been  used.     The  following 
atatemen  srning  the  assets  of  the  institution  is  taken 

from  the  "Chicago  Record-Herald": 

4t  the  present  time  be  (Commissioner  Young)  has  assets  of  the  bank  m 
his  possession  amounting  to  a  total  or  $1,199,600.  or  this  amount  prob- 
ably S'OO  000  could  be  referred  to  as  first-class  assets.  Almost  a  million 
dollars  of  these  assets  are  ol  doubtful  class.  In  his  report  Commissioner 
,„,  sets  forth  $937,818  as  "bills  receivable."  Overdrafts  found  m  the 
tat  the  time  of  its  failure  to  the  amount  of  $63  857  50  have  not  been 
d  In  his  statement  Mr.  Young  sets  forth  that  W.  L.  Norton  and 
others  have  assigned  to  the  State  Banking  Board  additional  securities  to 
aid  in  the  work  of  liquidation  as  follows:  Negotiable  notes,  $240,600' 
bonds  delivered  and  guaranteed.  $124,000;  oil-producing  properties  ap 
praised  at  $183,000,  making  a  total  of  $563,600.  To  this  Mr.  Young  adds 
the  bank's  assets,  which  he  has  not  yet  realized  upon,  amounting  to  $1 .199,- 
600  63  This  gives  him  a  grand  total  of  $1 .763 ,200  63 .  which  he  may  yet 
call  upon  in  the  work  of  liquidation.  These  assets  are  to  be  called  upon 
to  meet  the  $411  675  41  of  the  bank's  general  liabilities,  the  $210,000  of 
State  and  county  deposits  yet  unpaid  and  the  $502,725  25  of  the  State 
guaranty  fund  which  has  been  used. 

—The  managers  of  the  foreign  exchange  departments  of 
the   local   banking   institutions   held   another   meeting   this 
week  to  discuss  the  reforms  under  consideration  with  regard 
to  foreign  exchange  operations.     Plans  to  this  end  were  in- 
stituted early  in  September,  when  a  committee  was  named 
to  report  on  various  propositions,  chief  of  which  concerns 
the  advisability  of  placing  the  exchange  dealings  on  a  cash 
basis.     It  is  understood  that  the  committee  at  Thursday's 
meeting    reported    in    favor    of    this    move,    recommending 
payment  upon  delivery  of  the  exchange  instead  of  a  day 
or  two  after  delivery,  as  is  now  the  case.     Opposition  to  the 
proposed  plan,  however,  was  expressed  by  some  of  those  in 
attendance,    the    contention   being    made    that    the    change 
would    result    in   a   disadvantage    to    the   private    bankers, 
where  they  were  unable  to  deposit  their  checks  on  the  day 
of  the  sale,  owing  to  their  receipt  after  banking  hours.     In 
view  of  this  the  committee  was  directed  to  seek  to  perfect 
arrangements  whereby  the  private  bankers  may  be  enal  le 
to  clear  their  checks  early  the  following  morning,  this  ac 
being  followed  by  an  adjournment  of  the  meeting.     Emil 
Carlbach,  of  J.   &  W.  Seligman  &  Co.,  has  been  made  a 
member  of  the  committee  appointed  on  Sept.  9,  consisting 
of  John  E.  Gardin,  James  M.  Donald,  Edward  F.  Whitney, 
Max   May,    Stephen    H.    Voorhees   and    Charles    R.    Scott. 
Clifford  P.  Hunt  is  Secretary  of  the  committee. 

—William  H.  Taylor,  who  was  a  Vice-President  of  the 
Bowling  Green  Trust  Co.  prior  to  its  consolidation  early  in 
the  year  with  the  Equitable  Trust  Co.,  has  become  Chair- 
man of  the  executive  committee  of  the  Mercantile  National 
Bank  of  this  city. 


will   be   added   thereto. 


— F.  C.  Walcott,  who  several  months  a.  me  asso- 

ciated with  the  banking  firm  of  William  P.  Bonbright  &  Co., 
has  resigned  as  Vice-President  of  the  Knickerbocker  Trust 
Co.  of  this  city.  Francis  Henderson,  while  continuing  as 
Trust  Officer  of  the  institution,  will  discharge  the  duties 
which  had  devolved  upon  the  retiring  Vice-President. 

—John  J.  Henderson,  of  the  firm  of  Newburger,  Hender- 
son &  Loeb,  ha  chosen  to  the  board  of  the  Continental 
Title  &  Trust  Co.  of  Philadelphia,  succeeding  Ephraim 
Brice,  deceased. 

— A    consolidation    planned    between    two    of    the    li 
banks  of  the  city  will  result  in  an  institution  which,  with 
aggregate   resources   in  the   neighborhood   of  $100,000,000, 
will  take  a  leading  position  among  the  local  financial  organi- 
zations.    The  banks  to  be  united  are  the  Mechanics'  National 
Bank  and  the  National  Copper  Bank,  the  first  named  one 
of  the  oldest  of  the  city's  banks,  its  organization  dating  from 
1810,  and  the  Copper  Bank  one  of  the  newer  institutions, 
having  been  in  operation  less  than  three  years.     The  bank 
growing  out  of  the  union  will  be  styled  the  Mechanics'   & 
Metals  National  Hank,  and  it-is  to  have  a  capital  of  $6,000,- 
000.     <  ates  VV.  McGarrah,  the  present  head  of  the  Mechan- 
ics', will  be   President  of  the  consolidated   institution,  and 
Charles   11.  Sabin,   President  of  the  National  Copper  Bank, 
will  be   First    Vice-President.     It  is  stated  that  the  con  oli 
dation   as   originally    contemplated    was   along    the    lines   of 
the    English    plan    of    joint    general    managers    with    equal 
power.-,    but  as   this   was   not  feasible   under   the    national 
bankil  an   arrangement    was   made   which   gives    Mr. 

Sa!>in  equal  powers  and  duties  with  Mr.  McGarrah.  'the 
directorate  of  the  new  bank  will  be  made  up  of  both  boards 
of  the  consolidating  institutions,  and  in  addition  John  D. 
Ryan  and  Thomas  1".  Cole,  who  are  Vice- Presidents  of  the 


Copper    Bank,    but    not    directors, 
The  entire  board  will  consist  of: 

Daniel   Barnes,    William    B.    Boulton,   Thomas   P.   Fowler,    Horace   B. 
Garth,    Henry  Hentz,  Thomas  H.  Hubbard,  William  A.  .lamison,  Clarence 
H     Kelsey,   Andrew  A.   Knowles,   Lowell   Lincoln,   Gates   W.   McGarrjh, 
V     Kverit  Macy.   Henry  R.   Mallory,   Edfjar  L.   Marston,   S.   T.   Morgan, 
Alexander   E.   Orr,    Nicholas   F.    Palmer,   Charles   M.    Pratt,   George   W. 
Quintard,  Anton  A.  Raven,  Percy  A.  Rockefeller,  Henry  B.  Stokes  and 
John  T.  Willets  (the  foregoing  being  representatives  of  the  Mechanics)  and 
the  following  from  the  National  Copper:     F.   Lothrop  Ames,  James  M. 
Beck,  James  C.  Bishop,  Charles  F.  Brooker,  W.  R.  Craig,  H.  O.  Have- 
meyer,    H.    H.    Hewitt,   James   Jourdan,   Adolph   Lewisobn,   William   A. 
Paine,' Robert  C.  Pruyn,  F.  W.  Roebling,  Charles  H.   Sabin,    George    R. 
Sheldon.    R.    M.    Stuart- Wortley,    John    D.    Ryan   and   Thomas  F.  Cole. 
The  new  bank  will  have  its  quarters  at  35  Wall  St.,  the 
present   offices   of    the    Mechanics'.     The   National    Copper 
Bank  is  located  at  115  Broadway.     The  noteworthy  growth 
of  this  institution  since  the  date  of  its  opening  on  May  1  1907 
has  been  commented  on  from  time  to  time  in  these  columns. 
Its  resources  at  the  time  of  the  last  call  of  the  Comptroller 
of  the  Currencv  (Sept.  1)  were  $42,032,691,  with  gross  de- 
posits  on   the  same  of   $36,301,481.     The   Mechanics'   Na- 
tional  on   that  date   showed   resources  of  $63,734,426  and 
gross   deposits   of   $55,430,475.     The   Copper   Bank   has   a 
capital  and  surplus  of  $2,000,000  each  and  undivided  profits 
of  $734,333.     The  Mechanics'  has  a  capital  and  surplus  of 
$3,000,000  each,  with  undivided  profits  of  $767,338.     The 
standing  and  prominence  of  President  McGarrah  as  a  New 
York  Clearing   House  banker  and  his  long  and  successful 
business  career  are  well  known  in  financial  circles.   He  com- 
menced   work   as   a   clerk    in    the   Goshen    National    Bank, 
Goshen,  N.  Y.,  in  1881,  started  in  New  York  as  check  clerk 
of  the  New  York  Produce  Exchange  Bank  in   1883,  later 
becoming    its    Assistant    Cashier.     During    1898    Mr.    Mc- 
Garrah was  chosen  Cashier  of  the  Leather  Manufacturers' 
ional  Bank  and  elected  President  of  the  institution  in 
1902.     When  this  bank   was    merged   with    the    Mechanics' 
National  Bank  in   1904,  Mr.  McGarrah  was  made  President 
of  the  consolidated  institution. 

Mr  Sabin's  early  start  was  made  as  a  bank  clerk  in  the 
National  Commercial  Bank  of  Albany  during  1891;  leaving 
there  he  became  teller  of  the  Park  Bank,  Albany;  after- 
wards Cashier  of  the  National  City  Bank,  Albany, 
returning  once  more  to  the  National  Commercial  Bank  to 
be  its  Vice-President  and  Manager.  When  a  metropolitan 
bank  for  the  copper  interests  was  talked  about  in  1907,  he 
resigned  his  office  with  the  Albany  institution  and  came 
here  to  organize  it.  The  resources  and  position  of  the 
National  Copper  Bank  are  the  result  of  two  and  a  half  years 
of   his   able   management. 

—John  Stewart   Kennedy,   a  notable  philanthropist  and 
formerly  prominent  as  a  financier,  died  on  Sunday,  Oct.  31, 
at   his   residence   in    this    city.     Mr.    Kennedy   was   in    his 
eightieth  year.     He  was  born  in  Scotland,  near  Glasgow,  on 
Jan.  4  1830.     His  start  in  business  was  begun  at  the  age  of 
thirteen  in  a  shipping  office,   where  he  remained  for  four 
years,  when  he  entered  the  service  of  a  coal  and  iron  concern. 
In  1850,  at  the  age  of  twenty  years,  an    offer  to  travel   in 
the  United  States  and  Canada  for  two  years  in  the  interest 
of   a   London   firm   engaged   in   the   iron   and   metal   trades 
was  accepted  by  him,  and  at  the  conclusion  of  that  period 
he   returned   to    Scotland   to   assume   charge   of   the   firm's 
branch  there.     Mr.  Kennedy  again  identified  himself  with 
business  affairs  here  in  1857,  becoming  associated  with  the 
banking  firm  of  M.  K.  Jesup  &  Co.,  in  which  he  was  a  part- 
ner for  ten  years,  retiring  from  membership  therein  in  1867. 
While  he  was  affiliated  with  the  house,  a  Chicago  branch  was 
established  under  the  name  of  Jesup,   Kennedy  &  Co.     In 
1868  he  founded  the  firm  of  J.S  Kennedy  &  Co.      He  retired 
from  this  connection  in  1883,  his  nephew  succeeding  him  as 
head  of  the  linn,  the  name  thereupon  becoming  J.  Kennedy 
1  &  Co.     Mr.  Kennedy  figured  as  prominently  in  railroad 
activities  as  in  banking  affairs.     As  an  associate  of  J.  .1.  Hill 
in  the  railroad  development  of  the  Northwest   he  was  inter- 
ested in  the  construction  of  what  is  now  the  Great  Northern 
Ry.      He  was  a  member  of  the  syndicate  which   contracted 
with   the   Canadian    Government    to   construct    the   Canadian 

Pacific  Ry.,  and  was  also  one  of  the  incorporators,  appointed 
by  Congress,  of  the  Union  Pacific  Ry.     His  railroad  con', 
tions  at  the  time  of  his  death   were  as  director  of   the    \ 

York  Chicago  &  St.  Louis  RR.  Co  ,  the  Northern  Pacific,  the 

Cleveland    A-    Pittsburgh    RR.,   the    Pittsburgh    For.    Wayne 
&  Chicago  and    the    Albany    &    Susquehanna    RR.      He   was 
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also  on  the  directorate  bf  the  following  financial  institutions: 
The  Central  Trust  Co..  the  United  States  Trust  Co.,  the  Title 
Guarantee   &  Trust  Co.,   the  Bank  of  the   Manhattan   Co. 
and  the  Hudson  Trust  Co.  of  New  Jersey.     Both  a  large 
share  of  his  time  and  money  was   given    by  Mr.  Kennedy 
m   the  furtherance  of  charitable  and  educational  pursuits, 
but  in  view  of  his  policy  of  keeping  the  knowledge  of  such 
benefactions  as  much  as   possible   from  the  public^  their  ex- 
tent is  likely  to  remain  unknown.     One  of  his  principal  gifts 
was  the  endowment  of  §1,000,000  made  a  year  ago  to  the 
Presbyterian  Hospital,  of  which  he  was  President  for  twenty- 
five  years,  besides  which  he  gave  $400,000  for  the  erection  of 
a  nurses'    home  opposite  the  hospital.     In  1893  the  United 
Charities  Building,  at  Fourth  Avenue  and  22d  Street,  was 
given  by  Mr.  Kennedy  in  trust  to  four  societies— the  Charity 
Organization  Society,  the  City  Mission  and  Tract  Society, 
the  Association  for  Improving  the  Condition  of  the  Poor 
and  the  Children's  Aid  Society— enabling  them  to  occupy 
their  offices  practically  rent  free.      Other  large  gifts  were  the 
presentation  of  $500,000  to  Columbia  College  and  $250,000 
to  the  School  of  Philanthropy  of  the  Charity  Organization 
Society.     Mr.  Kennedy  was  at  one  time  a  Vice-President  of 
the  New  York  Chamber  of  Commerce.     A  special  committee 
of  the  Chamber,   appointed  by   President  J.   Edward  Sim- 
mons, attended  the  funeral  on  Wednesday. 

—Col.  Samuel  Endicott  Peabody,  formerly  President  of 
the  American  Loan  &  Trust  Co.  of  Boston  (now  the  American 
Trust  Co.)  and  a  banker  of  international  repute,  died  on  the 
30th  ult.  Mr.  Peabody  was  born  in  Salem,  Mass.,  in  1825, 
and  was  a  direct  descendant  of  John  Endicott,  the  first 
Governor  of  the  Massachusetts  Bay  Colony.  During  the 
seventies  Mr.  Peabody  was  a  partner  in  the  London  banking 
house  of  J.  S.  Morgan  &  Co.,  which  succeeded  the  firm  of 
George  Peabody  &  Co.  After  spending  some  years  abroad, 
he  returned  to  this  country,  becoming  a  director  of  the 
American  Loan  &  Trust  Co.,  later  serving  as  its  President, 
and  still  later  as  Chairman  of  its  board  of  directors.  He 
had  also  formerly  been  President  of  the  Salem  National 
Bank.  At  the  time  of  his  death  he  was  a  director  in  that 
institution,  a  trustee  of  the  Massachusetts  Electric  Com- 
panies and  a  director  of  the  Electric  Corporation  and  the 
Eastern  Audit  Co.  A  son,  George  Lee  Peabody,  is  one  of 
the  members  of  the  banking  firm  of  Lee,  Higginson  &  Co. 

—The   Agricultural    National   Bank   of   Pittsfield,    Ma 
has  issued  invitations  for  the  informal  inspection  of  its  new 
bank  building  and  safe-deposit  vaults  to-day,  the  6th  inst. 

-Improvements  which  have  been  designed  in  the  buildino- 
occupied  by  the  Market  Street  National  Bank  of  Philadef 
phia  at  1107  Market    Street  will  result  in  practically  an  en- 
tirely new  home  for  the  institution.     It  is  planned  to  com- 
pletely remodel   the  present  structure,   although   the  bank 
will   continue  to   conduct  business  on   the  premises  during 
the  work  of  reconstruction.     The  principal  alterations  will 
be  those  in  the  front  portion  of  the  structure;  this  part  will 
be  removed  and  will  be  replaced  by  Georgia  white  marble 
in    Greek   architectural    effect,    with    two    large   Corinthian 
columns  on   either  side.       The   entrance   doors   will    be    of 
wrought-.ron  grill,  with  Greek  design,  conforming  with  the 
rest    of    the    exterior.     The    interior   alterations    call    for    a 
wainscoting   the   entire   length   of   the   structure   of   Italian 
Payanazzo  marble,   which  will  also  be  used  in  the  vestibule 
and  along  the  lower  part  of  the  counter.     There  will  also  be 
a  new  skylight,   which  will  extend  from  the  Market  Street 
entrance    back    to    the    directors'    rooms.     All    the    wood 
work  and  desk  furniture  is  to  be  of  mahogany.     It  is  ex 
pected  that  about  six  months'  time  will  be  required  in  which 
to  complete  the  changes.     The  bank  has  a  capital  of  $1,000  - 
000   surplus  and  ne,  profits  (Sept.  1)  of  $1,087,097,  deposits 
of  $11,440,300  and  total  resources  of  $14,517,297       George 
H.  Earle  Jr.,  President,  is  assisted  in  the  management  bv 
James  F  Sullivan  and  George  D.  McCreary,  Vice-Presidents, 
■and  William  P.  Sinnett,  Cashier. 
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—The  jury  in  the  case  of  David  J.  Richardson,  former 
Cashier  of  the  failed  Cosmopolitan  National  Bank  of  Pitts 
burgh,  on  the  1st  inst.  returned  a  verdict  of  guilty  on  24  of 
the  26  counts  i„  the  indictment  charging  the  making  of  false 
entries  in  the  books  of  the  bank  and  false  reports  to  the 
Comptroller    of    the    Currency.     The    bank    suspended    on 


—David  P.  Black  was  last  week  named  by  Judge  Kunkel 
at  Hamsburg  as  receiver  of  the  Land  Trust  Co.  of  Pitts 
burgh    and  Harry  S.  Calvert  was  appointed  receiver  of  the 
Mercantile  Trust  Co.  of  that  city.     In  view  of  his  appoint- 
ment Mr.  Calvert  has  tendered  his  resignation  as  Secretary 
ot  the  Pennsylvania  State  Railroad  Commission.     The  two 
institutions  closed  their  doors  on  Sept.  28.     The  Land  Trust 
held  a  controlling  interest,  it  is  understood,  in  the  Mercantile 
A  petition  was  presented  by  H.  M.  Scott,  a  stockholder  and 
counsel   for   a    committee   of   stockholders,    asking   for   the 
appointment  as  receiver  of  both  companies  of  O.  P.  Cochran 
who  it  was  said,  had  agreed ,  if  appointed,  to  settle  in  full  with 
all  depositors  within  thirty  days. 

w~Jhe  seven-year  sentence  imposed  in  July  1907  on  Thomas 
W .  Harvey,  formerly  a  teller  in  the  Enterprise  National  Bank 
of  Allegheny,  which  failed  in  October  1905,  has  been  com- 
muted to  three  years  by  President   Taft.      With  the  time 
allowed  for  good  behavior,  his  release  from  the  penitentiary 
will    occur   in   September    1910.     Harvey   was   indicted   on 
charges  of  aiding  and  abetting  the  deceased  Cashier,  T    Lee 
Clark,    in   misapplying   the   funds   of  the  institution.     The 
appeal,  it  is  stated,  was  made  chiefly  on  the  ground  that  he 
was  a  tool  and  not  a  principal.     The  sentences  of  two  other 
employees  of  the  bank,   Edward   P.   McMillan  and  Charles 
Menzemer,  were  commuted  last  year  by  President  Roosevelt. 
-The  directors  of  the  Guardian  Trust  Co.  of  Pittsburgh 
Pa.,  have  elected  Christopher  Magee  Vice-President  of  the 
institution. 

-On  Oct.  18  Wm.  H.  Peck,  for  more  than  twenty-seven 
years  Cashier  of  the  Third  National  Bank  of  Scranton  Pa 
was  elected  its  President.  J.  L.  Connell,  eldest  son  of  the 
late  Hon.  Wm.  Connell,  who  was  President  for  over  twenty- 
nine  years  to  the  time  of  his  death,  was  elected  Vice-Presi- 
dent; B.  B.  Hicks,  connected  with  the  bank  for  more  than 
sixteen  years,  was  elected  Cashier,  and  Chas.  R.  Connell 
was  chosen  a  director  to  fill  the  vacancy  caused  by  the  death 
of  his  father,  the  former  President.  The  directors  are- 
James  Archbald,  Geo.  H.  Catiin,  J.  L.  Connell,  Chas.  R 
Connell,  Luther  Keller,  W.  A.  May  and  Wm.  H.  Peck. 

—The  Baltimore  "Sun"  in  its  issue  of  Oct,  27  reports 
that  the  suggestion  made  by  some  of  the  holders  of  the  pre- 
lerred  stock  of  the  Maryland  Trust  Co.  of  Baltimore  that  the 
holdings  of  this  class  of  stock  be  surrendered  on  payment 
of  par  and  accumulated  dividends  was  voted  down  by  the 
directors  on  Tuesday,  the  26th  ult,  The  suggestion  that 
the  stock  be  retired  was  made  originally,  it  is  stated,  by  the 
largest  holders,  who  considered  it  an  opportune  time  for  its 
retirement.  The  preferred  stock, amounting  to  $1,000  000 
and  bearing  interest  at  6%,  was  issued  at  the  time  of  the 
company's  reorganization  in  1905.  There  is  also  a  common 
stock  issue  of  $1,000,000. 

—The  Government's  petition  for  the  cancellation  of  the 
$50,000  bond  of  John   R.   Walsh  and  his  commitment   to 
jail  pending  the  settlement  of  his  case  was  denied  by  the 
U.   S.   Circuit   Court   of   Appeals  at   Chicago  in  a  decision 
handed   down   on   Oct.   28.     Mr.   Walsh  has  been   under  a 
five-year  sentence  for  more  than  a  year  on  charges  alleging 
misapplication  of  the  funds  of  the  failed  Chicago  National 
Bank.     The  verdict  of  the  lower  Court  was  sustained  early 
last  month  by  the  Appellate  Court,  and  pending  a  hearing 
before  the  U.  S.  Supreme  Court  he  had  been  permitted  to 
be   at   liberty   under   his   original   bond   of   $50,000      It   is 
claimed  that  the  movement  to  have  the    bond  canceled  was 
due  to  the  fear  that  Mr.  Walsh  might  forfeit  it  and  leave  the 
country.     Judge  Grosscup,  in  reading  the  decision  of  him- 
self and  his.  associates,  Judges  Baker  and  Seaman    said- 
Nothing  is  brought  to  our  attention   in    the  petition    that  shows  din- 
greater  likelihood  that  the  plaintiff  in  error  will  not  remain  in  the  juris 
diction  of  the  Court,  to  answer  to  the  final  order  of  the  Court    than  ordi 
nanly  exists  in  criminal  cases  at  this  stage  of  the  procedure.     To  sustain 
therefore,  the  prayer  of  this  petition  would  be  to  say  that  no  convicted 
man  whose  conviction  has  been  affirmed  shall  be  allowed  to  be  out  on  bail 
pending  a  petition  for  rehearing  or  an  application  to    the  Supreme  Court 
for  writ  of  certiorari.     This  is  not  the  attitude  that  Courts  of  Appeal  ought 
to  take  towards  parties  whose  appeals  have  not  been  finally  passed  vmon 
The  petition  is  denied. 

This  action  does  not,  however,  preclude  the  Government  from  keeping 
plaintifl  in  error  under  such  surveillance  as  it  may  deem  proper,  nor  from 
asking  for  increased  bail.  The  matter  of  increased  bail  is  not  before  us  in 
this   petition. 

An  application  for  a  rehearing  of  the  case  before  the  U.  S. 
Circuit  Court  of  Appeals  was  filed  by  Mr.  Walsh's  counsel 
on  <lie  4th  inst, 
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u  is  understood  that  Mr.  Walsh  has  not  met  the  quarterly 
interest  payment  of  $71,218  due  Sept.  30  on  his  indebtedness 
of  $7,121 ,887  to  the  Chicago  Clearing-House  banks,  although 
(  VI .  28  was  the  last  day  "of  grace  allowed  under  the  agree- 
ment. Negotiations  have  been  reported  as  in  progress 
for  the  sale  of  his  railroad  properties,  and  it  seems  likely 
that  the  Clearing  House  will  await  the  outcome  of  these 
proceedings.  Reports  from  Chicago  yesterday  stated  that 
the  guarantors  of  the  note  had  transferred  $1,000,000  in 
real  estate  to  the  First  National  Bank,  as  agent  for  the 
Clearing  House,  to  secure  the  interest  on  the  note. 

—Charles  F.  Spalding,  a  Chicago  capitalist  and  a  director 
in  the  Commercial  National  Bank  and  Hibernian  Banking 
Association  of  Chicago  and  the  First  National  Bank  of 
Marinette,  Wis.,  died  on  October  24  after  three  weeks'  ill- 
ness. He  was  President  of  the  Spalding  Lumber  Co.,  resi- 
dent Vice-President  of  the  American  Surety  Co.  of  New  York, 
and  a  director  in  the  North  Shore  Electric  Co.,  the  Fox  River 
Valley  Telegraph  &  Telephone  Co.,  the  Hoi  combe-  Hayes 
Co.,  etc.  He  was  also  a  prominent  member  in  the  leading 
Chicago  clubs. 

— John  J.  Bryant  Jr.,  Secretary  of  the  Farwell  Trust  Co. 
of  Chicago,  on  the  1st  inst.  resigned  his  position  to  engage 
in  a  somewhat  different  line  of  business.  A.  G.  Lester, 
for  the  present,  will  combine  the  offices  of  Vice-President  and 
Secretary  for  the  Farwell  Trust  Co. 

— A  meeting  of  Group  No.  3  of  the  Missouri  Bankers' 
Association  will  be  held  at  St.  Joseph  on  Thursday,  the 
11th  inst. 

— The  directors  of  the  St.  Louis  Union  Trust  Co.  of  St. 
Louis  have  elected  John  D.  Filley  to  the  newly-created  office 
of  Vice-Chairman  of  the  board  of  directors.  Mr.  Filley 
had  been  President  of  the  company  for  the  past  year,  having 
been  chosen  as  successor  to  Thomas  W.  West  when  the 
latter  became  Chairman  of  the  Board  of  Directors,  in  which 
post  he  still  continues.  The  new  President  of  the  institu- 
tion is  N.  A.  McMillan,  who  has  heretofore  been  a  Vice- 
President.  The  personnel  of  the  staff  is  otherwise  un- 
changed, with  John  F.  Shepley,  R.  S.  Brookings  and  H.  C. 
Haarstick  as  Vice-Presidents;  Thomas  H.  West  Jr.,  Secre- 
tary; F.  V.  Dubrouillet,  Treasurer;  F.  X.  Ryan,  Assistant 
Secretary;  J.  S.  Walker,  Assistant  Treasurer;  Isaac  H.  Orr, 
Trust  Officer,  and  A.  C.  Stewart,  Counsel. 

— The  officers  chosen  for  the  new  Drovers'  National  Bank 
of  Kansas  City,  Mo.,  are  I.  W.  Avitt,  President;  Thomas  G. 
Hutt,  Vice-President,  and  Robert  E.  Booth,  Cashier.  The 
bank  has  a  capital  of  $200,000  and  surplus  of  $20,000,  the 
stock,  in  $100  shares,  having  been  disposed  of  at  $110  per 
share . 

— At  a  meeting  of  the  directors  of  the  Appomattox  Trust 
Co.  of  Petersburg,  Va.,  on  the  21st  ult.,  William  L.  Zim- 
mer  was  elected  President,  succeeding  Charles  Hall  Davis, 
resigned,  and  W.  A.  North  was  appointed  acting  Cashier,  to 
fill  the  vacancy  caused  by  the  resignation  of  Carter  R. 
Bishop.  Mr.  Zimmer  is  a  new  member  of  the  directorate, 
with  which  the  retiring  President  continues  to  be  identified. 

— Herbert  W.  Jackson  has  been  elected  President  of  the 
Virginia  Trust  Company  of  Richmond,  succeeding  James  N. 
Boyd,  who  has  become  First  Vice-President  of  the  institu- 
tion. John  M.  Miller  Jr.,  Vice-President  and  Cashier  of  the 
First  National  Bank  of  Richmond,  has  been  chosen  Second 
Vice-President  of  the  trust  company.  Both  Messrs.  Jack- 
son and  Miller  were  lately  elected  directors  of  the  institution 
and  members  of  its  executive  committee.  With  his  election 
to  the  head  of  the  company,  Mr.  Jackson  resigns  as  Cashier 
of  the  Commercial  National  Bank  of  Raleigh,  N.  C.  The 
stockholders  of  the  Virginia  Trust  on  the  1st  inst.  ratified  the 
proposition  to  increase  the  capital  from  $500,000  to  $1,000,- 
000.     The  enlarged  capital  becomes  full  paid  in  nine  months. 

—  Homer  S.  King,  who  declined  re-election  as  President  of 
the  Bank  of  California,  San  Francisco  at  the  annual  meet  i  rig 
on  Oct.  13,  has  been  succeeded  in  that  office  by  Frank 
B.  Anderson,  heretofore  Vice-President.  Mr.  King  continues 
as  a  director  of  the  institution. 


Canadian  Bank  Clearings  .—The  clearings  of  the  Canadian 
hanks  for  the  month  of  October  1909  show  an  increase  over 
the  same  month  of  1908  of  26.1%,  and  for  the  ten  months 
the  gain  reaches  24.2'';,. 


October. 

Ten  Months. 

Clearings  at — 

Inc.  or 

Inc.  or 

1909. 

190S. 

/  ,, 

1909. 

1908. 

Dec. 

Canada — 

S 

S 

%     i 

s 

S 

% 

Montreal 

186,061.093 

140,602,161 

+  32.3  1,476,759,485 

1,185,025.737 

+  24.6 

Toronto    

133,768,916 

115,724,711 

f  15.6  1 

11  6,179,446 

921,608.405 

+  25.5 

Winnipeg 

97,862,863 

,  14,782 

+32.6 

558,602,559 

452,429,936 

+  23.5 

Vancouver 

:;  1,019,956 

17,502,569 

+77.2 

18,013 

148,135,866 

+  51.1 

Ottawa 

15.243,203 

14,594,847 

+  4.4 

141,603.864 

126,994,060 

+  11.5 

Quebec 

10,530,055 

10,02 

+  5.1 

94,990,161 

90.209,745 

+  5.3 

Halifax 

7.S40.632 

8,1  17,193 

—3.8 

77,738,333 

74,277,457 

+  4.7 

Hamilton 

8,056,929 

6,813,326 

+  18.2! 

67,871,512 

58.898,405 

+  15.2 

St.  John 

6.454.62S 

7,720,337 

— 16.41 

183,694 

55.054.427 

+  6.2 

Calgary 

9,581,691 

0,491.078 

+  47.61 

74,744,399 

49,450,499 

+  51.1 

London  

5,271,849 

4,816,683 

+  9.4 

50,738,437 

46,677.885 

+8.7 

Victoria    

6,873,867 

5,062.689 

+  35.8! 

55,395,818 

45,367,098 

+  22.1 

Edmonton 

4,464,143 

3,429,841 

+  30.2 

40,775,157 

30,279,001 

+  34.7 

Reglna   

3,769,900 

Not  include 

d  into  tal. 

Total  Canada 

523,029.825 

414,724,043 

+  26.1  4,077,700,878 

1 

3,284,408,521 

+  24.2 

The  clearings  for  the  week  ending  Oct.  30  make  quite  a 
satisfactory  comparison  with  thesame  week  of  1908,  the  in- 
crease in  the  aggregate  having  been  18.1%. 


Clearings  at — 


Canada — 

Montreal   

Toronto 

Winnipeg 

Vancouver 

Ottawa -- 

Quebec 

Halifax 

Hamilton 

St.   John 

Calgary 

London    

Victoria 

Edmonton 

Regina .- 

Total  Canada. 


Week  ending  October  30. 


1909. 


36,288 

27,500 

20.5S5 

6,293 

3,151 

2,172 

1,482 

1,523 

1,370 

2,265 

1,059 

1,222 

'948 

831 


073 

> 

412 
357 
348 
716 
,199 
,680 
,S91 
901 
■120 
191 
806 
875 


105,863,994 


1908. 


Not 


S 
992, 
285, 
355, 
406 
848, 
104 
529, 
360 
549, 
366, 
973, 
227 
644 
incl 


107 
089 
939 
549 
785 
321 
209 
993 
747 
160 
728 
0N3 
051 
in 


89,644,121 


Inc.  or 
Dec 


+  21.0 

+  8.8 

+  18.6 

+  84.7 

+  10.6 

+  3.2 

— 3.1 

+  12.0 

—11.5 

+  65.9 

+  8.8 

—0.4 

+  47.3 

total. 


+  18.1 


1907. 


S 
29,376,111 
22,393,037 

12.014,071 
3,369,514 
2,245,548 
1,843,812 
1,617,560 
1,832,136 
896,691 
1,099,953 
1,140,120 
1,039,342 
691,063 


1906. 


29,342,775 

26,771,330 

14,065,387 

3,086,291 

2,463,572 

1,489,963 

1,883,601 

1,930,361 

1,023,224 

1,300,969 

1,173,594 

1,131.456 

696,960 


80,158,964    86,359,483 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 


Clearings — Returns  by  Telegraph  Nov.  6. 

1909 

1908. 

% 

$1,835,345,293 

SI, 437, 322, 157 

+  27.7 

Boston     ....          . .-..-. 

Philadelphia  ..   .. .   

171.938,164 
121,575,285 

151,470,202 
97.539.540 

+  13.5 

+  "1.8 

Baltimore 

Chicago 

i  i    195,2  14               21,416,710 

234,001,378            190,963,276 

66,982,339              50.425,163 

19,139,660              12,210,141 

+  26.9 
+  22.5 

St .   Louis 

New  Orleans   .   .       ..   .    .    . 

+  32.8 
+  56.7 

Seven  cities,  5  days 

Other  cities,  5  days 

82, 476, 177,413 
483,967,492 

51,961,347,249 

405,263,419 

+  26.2 
+  19.4 

All  cities,  1  dav..        -    - 

80,960,144,905 
615,417,208 

82,366,610,668 
555,805,019 

+  25.1 
+  10.7 

Total  all  cities  for  week 

53,575,562,113 

$2,922,415,687 

+  22.4 

Pacific  Clearings  brought  forward  from  first  page. 


October. 

Ten  Months. 

( 'h  tilings  at — 

Inc.  or 

Inc.  or 

1909. 

1908. 

Dec. 

1909. 

1908. 

Dec. 

S 

S 

% 

8 

S 

% 

San  Francisco. 

179,551,244 

170,825,517 

+  5.1 

1,598,685,903 

1,450,855,211 

+  10.2 

Los  Angeles 

55,664,759 

42,992,571 

+  29.5 

545.631.709 

407,766,526 

+  33.8 

Seattle    

57,593.113 

43,090,208 

+  33.1 

173,475,212 

349,324,800 

+  35.5 

Portland 

40,908,548 

32,713,000 

+  25.1 

315,18  1,0   i 

254,982,692 

+  23.6 

Sookane  . 

21.917,547 

16,387,686 

+33.7 

163,520.019 

125,768,277 

+  30.0 

Salt  Lake  City, 

30,094,876 

2  1,950,698 

+  25.7 

271,123,406 

199,686,052 

+  35.8 

Tacoma 

26,845,904 

21,625,629 

+    4.1 

229,336,463 

177,484,060 

+  29.2 

Oakland 

7,836,243 

7,311,520 

+  7.2 

78,757,405 

02,730.247 

+  25.5 

Helena         

4,940,889 

4,172,4S2 

+  18.4 

38,695,353 

32,145,402 

+  20.4 

Sacramento 

4,925,118 

4,065,130 

+  21.2 

43,068,482 

35.973,367 

+  19.7 

San  Diego 

4,191,895 

3,82.8,297 

+  9.5 

43,259,889 

31,465,205 

+37.5 

Stockton  

2,696,339 

2,257,781 

+  19,4 

22.373.794 

19,701,160 

+  13.6 

Fargo   

4,599,702 

3,592,337 

2S.0 

30,287,265 

23,704,929 

+  27.S 

Sioux  Falls 

4,090,670 

3,604,978 

+  13.5 

28,034,937 

23.550,334 

+  19.0 

San  Jose 

2,750,229 

2,358,280 

+  16.6 

20,128,668 

19,144,625 

+  5.1 

Fresno* 

3,248,90 

2.736,940 

+  18.7 

22,527,342 

15,120,260 



Nor.  Yakima*. 

1.919,740 

1,317,760 

+  45.7 

15,519,551 

0,971,035 

_ 

Billings 

1,111,477 

955,025 

+  47.7 

8,515,325 

7,782,240 

+  9.4 

Total  Pacific 

450,018,553 

383,831,145 

+  17.3 

3,910,077,457 

3,222,071.127 

+  21.4 

*  Not  included  in  total  for  month  and  ten  months;  comparison  Incomplete. 


Clearings  at — 

Week  ending  October  30. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

San  Francisco 

Seattle   

Portland 

Spokane.       .   - 

S 

41,497,457 

12,612,021 

l  i  875,195 

8,336,893 

4,548,918 

6.79  ■;.-,  1  ; 

6,058, i 

1,710,  13 
1,701,765 
1,088,347 
86  1,000 
551.208 
921,147 
860  000 
604.412 
700. sill 
421,710 
276   1 

S            1      % 
36,047,609     +15.1 
9,143,183'    +38.0 
9,029,565     +04.7 
6,058,293     +37.6 
;;  "us  059     4-51  2 

S 
36,733  762 

9,135.723 
10, 88  1,  IIS 
5,01 9. s  17 
3,6; 

5.117.017 
1,941,732 
1,9" 
1,203 

500,000 
760,828 

525,000 
400,000 

S 

51,233,612 

10.817,047 

10,685,079 

6,338,065 

3.001,262 

Salt  Lake  City 
Tacoma 

Oakland 

Helena 

Sacramento...   . 

San  Diego 

Stockton 

Fargo   . .  

4,698,!  15 
4,486   »  9 
1,403,  on 

ig    ■..! 

700,000 

661,987 

700.000 

1 

289,723 

203,431 

+  44.6 

+  35.0 

+  21.9 

+  100.3 

+38.4 

+  23 . 1 

m    : 

+  39.2 

+  22.9 

+21.6 

+  4.2 

+  35.9 

5,575,  160 
1,642,811 
3,32 

710. 158 

Sioux  Falls 

•:  tn  lose     

i  n  '  mi          

North  Yakima 
Hillings 

426 
18,012 

Total  Pacific 

104,429,790 

79.702,898 

+31.0 

81,458,514 

97.587,781 

Our  usual  monthly  detailed  .statement  of  transactions  on 
the  New  York  Stuck  Exchange  is  appended.  The-  result, 
for  the  ten  months  of  1909  and  LOOS  are  given  below; 
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Descrip- 
tion. 


Ten    Months    1909. 


Ten    Months    1908. 


Par  I 
or  Quantity. 


StocklSh's.        178,302.309 
\   3    S16343.842.775 


RR.  bonds 
Gov't  lids 
state  bds. 
Bank  stks 

Total .  . 


51.084.411,100 

So:. 
531,71 


$17460.673,925 


Actual 
Value. 


Par  Value 
or  Quantity. 


S1587    .150,426 
51,053.30 

5591,391 
531.601,565 

■  I    6,989 


185,079 


97.1 
97.1 

109.1 
99.6 

276.6 


97.1 


149,237,666 
'28,450 
116      i 
5473,620 

5205.500 


S13944. 


Actual 

I 


.  1 ;  ■  r . 
Price 


510952,562,896 

5611,246,189 

$518,050 

226,928 

5408,113 


$11640,962,176 


83.2 

104.0 
198.6 


83 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.   1.: 

MONTHLY   CLEARINGS. 


Month. 


Clearings.  Total  All. 


1909. 


1908. 


% 


?  $ 

14,035.198,325  11,373.873,175 
11,244.250.289    8,767.      I 

i  397.179    9,788,960,321 


37,895.835  793  29,930,335,139+27.2 
13.664, 720.597|  9,776,913.522+39.8 
12  889,301,041  10,868,844,965  +19.5 
14,134.647,245     9.835,204,180,  +45.5 


Jan  .. 
Feb  .. 
Mch    . 

1st  qr. 
April  . 
May.. 
June  . 

2d  qr. 

6  mos 
July.. 
Aug  .. 

Sept.. 


3d  qr.  40.468,101,532  32,465,666,301 


Clearings  Outside  New  York. 


1909. 


1908. 


$  $ 

4-11.4     5,150,898,630!  4,623,598.218 

+28.2    4.356,544,965,  3,871.470,815 

+  28.7    5,119,549,050!  4.287.919.9S2 


14,626,992,654  12.782,989,015 
5.059.991.920  4,289,339.214 
4,893,050,949  4,199,011,134 
5,022,944,941     4,181,344,263 


40,788,668,883  30,480,962,667  +33.8 


78,684,504,676  60,411,297,806! +30.2 


13,450,296.601  11.0S3.067.658 

13,494,088,182  10,258,939,077 

716,649  11,123,659,536 


9  mos.  11915260 
Oct  ..  15.851,214,417 


92,870,964,107 
12,148,793,193 


+  21.4 
+31.5 
+  21.6 


+  24.7 


+  28.3 
+  30.5 


% 


+  11.4 
+  12.6 
+  19.3 


14,975.98(i,810  12,669.694,611 


29,602,979.464|25,452, 683,626 


5.130,554,853 
4,807.150,872 

5,045,339,702 


14,983,545,427 


44,586,524.891 
5,798,872.871 


4,464,979,899 
4,033.825,469 
4,341,175,951 


12,839,981,319 


38,292.664,945 
4,914,521,420 


+  14.4 
+  15.4 
+  16.5 
+  20.2 

+  18.2 


+  16.3 
+  14.9 
+  19.1 
+  15.3 


+  16.7 


+  16.4 

+  18.0 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK    CLEARINGS    AT  LEADING    CITIES. 

October Jan.  1  to  Oct.  31 

<000.000s            1909.  1908.  1907.  1906.  1909.  1908.  1907.  1906. 

omitted.)  $  $  $  8  $  S  $  S 

New  York 10,052  7.234  8.196  9,344  S4.618  61.819  76,331  86,840 

Chicago    1,214  1,080  1,169  1,000  11,394  9,700  10,451  9,064 

Boston 769  665  759  795  6,905  5,908  7.039  6,862 

Philadelphia 654  511  672  693  5,648  4,829  6,165  6,365 

St.  Louis 339  282  315  271  2,801  2,509  2,684  2,434 

Pittsburgh 219  180  241  227  1,912  1,714  2,329  2,194 

Francisco 180  171  201  207  1,599  1,451  1,892  1,577 

Baltimore    134  109  144  131  1,183  1,012  1.255  1,187 

Cincinnati 112  104  119  116  1,111  1,007  1,181  1,088 

Kansas  City 245  187  179  133  1.947  1,491  1.400  1,080 

Cleveland 81  66  83  80  711  620  .  768  688 

New  Orleans. 88  68  86  109  697  617  781  796 

Minneapolis 138  127  151  119  796  853  958  783 

Louisville 53  47  61  57  529  470  567  542 

Detroit 70  57  65  57  627  551  601  540 

Milwaukee 56  53  57  48  492  446  475  403 

Los  Angeles 56  43  50  51  546  408  516  472 

Providence    43  38  41  38  316  273  334  323 

Omaha 72  56  59  49  611  494  484  416 

Buffalo 42  37  42  37  381  337  370  325 

Si   Paul 54  46  55  42  411  392  396  333 

Indianapolis    34  34  36  32  342  309  347  297 

Denver 45  40  41  31  380  331  344  280 

Richmond 32  28  30  27  289  242  268  249 

Memphis    37  26  27  24  220  197  198  192 

Seattle.. 58  43  51  52  473  349  421  200 

Hartford    13  14  16  16  150  138  159  151 

Lake  City 30  24  29  26  271  200  263  224 

Total    14,864   11,370   12,975   13.812   126,814     98,665   118,979   126,105 

Other  cities 987         779         880        717       8.190       6,361       7,094       5,804 

Total   all ..15,851    12,149   13,855   14,529  135,005  105,026   126,073   131,909 

Outside  New  York     5,799     4,915     5,609     5,185     50,380     43,207     49,742     45,069 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Nov   5.                Sat.  Mon.        Tins  Wed       Thvrs.  Fri 

Silver, per oz d.  ?3  1-16  23%  23  3-16    23%        23% 

Consols,  new,  2%  per  cents. .   82  82  9-16    '82  7-16    82  5-16    82  5-16 

For  account 82  7-10  82%  82%         82%         8°% 

French  rentes 'in  Paris'    .  fr_   98.80  99.02%    99.12'^    98.90        98  80 

Amalgamated  Copper  Co 89  88%  89         *    91              90 

b  Anaconda  Mining  Co .   10%  9  s  9;:;          10              10 

AtcbisonTopeka  &  Santa  Fe  126  M  127%  1273''.  127%  127% 

Preferred            107  107'  '  107',  107%  107'' 

Baltimore  &  Ohio 119  ||'i  110%  1^0%  119% 

Preferred 95%  95%  95%         95             9414 

Canadian  Pacific 190',/;  189%  189>i  189%  18934 

Chesapeake  &  Ohio 90%  9093  91%         91^ 

Chicago  Mll.v.  &  St.  Paul....  162  161%  161%  161%  161% 

Denver  &  Rio  Grande 50  49%         50% 

Preferred 86%  >.           87  S7             87             S7 

Erie -.34%  5           35                                               ;. 

preferred 48%  a          49K  4d%         19%        49 

preferred 40%  mi,  jo '  .          11    '         J] 

Illinois  Centra) 152  m         \h\V  15'"  151  152 

Louisville  &  Nashville 158%  g         157H  157',  157  158 

Missouri  Kansas  &  Texas 50  p           p.  [9%          191           437^ 

I        "red             76%  <            76%  76%          76%          76% 

Nat.  RR.  of  Mex.,  1st  prel       58  "°           5s  58"         58            58 

rid    preferred 23%  J                                              23              23 

N.  Y.  Central  <t  Hud.  River. 138%  ^         1393  1 39  ■  r-  137', 

N.  Y.  Ont.  &  Western 48%  ,•                                         <              43 

Norfolk  &  Western _          -  J            9$  98             98             98 

Preferred    92%  J            '■  92 '4          92              92 

Northern  Pacific.-. -152  -          I52-V'  152   "  152 

'/Pennsylvania 76%  70                             ;                751/ 

a   Reading 83  J                                           s,,.         83 ,  . 

I  1  Irst  preferred 47  g            47  47              47              47 

a  Second  preferred. 50  50  50           50            1  1 

Rock    Inland 41%  42%  42'.           13 '               1 

Southern  Pacific 133%  133"  132%  132%  132^ 

Southern  Ry 31%  :;",  32%          32  31% 

P        rred    71%  71%  72              7''              72 

Un  on    Pacific 208'  207%  207             06%  208 

Preierred    106%  106%  106%  106  L06 

U.  s.  -teel  Corporation 93>  93%  93%         q2% 

Prcfrrred ..131]  T      13114  13114  1,311,-  x3  , 

Wabash    21%  21%  21               ."■  20% 

Preferred    53%  53%  53%          53%  53 

'           ded   4s 76  76  76  75%  76 

«  Price  per  share-    b£  sterling;   ..      35, mMMSBBBHBR  7X+, BSE    „,;; 


dkmtmevcial  unci  |TUsccllaiie0iis|le:ttrs 

Breadstuff s  Figures  Brought  from  Page  1231. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bit. 56  lbs. 

Chicago 

216,951 

576,800 

1,161,250 

2,196,950 

1,016,196 

59,000 

Milwaukee. . 

115,150 

328,900 

45,100 

217.500 

528,900 

II 

Duluth 

!, 

-    3.345,478 

229,708 

205,369 

22,162 

Minneapolis. 

163,090 

43,560 

549,230 

768,820 

89,970 

Toledo 

45,000 

24,900 

63,000 

4,000 

Detroit 

6,036 

■      .   ■ 

21.702 

85,885 

Cleveland  . . 

i 

11,681 

16,163 

130,742 

4,000 

St.  Louis 

58,115 

726,230 

174,340 

416,000 

65,000 

54 

Peoria 

69,200 

28,000 

272,499 

223,250 

79.115 

15,400 

Kansas  City- 

1,472,050 

437,100 

235.500 

Tot. wk. '09 

499,861 

9,018,584 

2,198,614 

4,347,765 

2,667,400 

215,586 

Same  wk.  '08 

562.609 

5,940,984 

1,375,380 

3,366,126 

1,865,377 

207,077 

Same  wk.  '07 

512,845 

5,572,043 

2,982,445 

5.156,753 

2,726,815 

266,091 

Since  Aug.  1 

1909 

6,564,900 

110.938,943 

40,704,144 

59,250,912 

27,339,732 

2,834,279 

1908 

6,456,350 

108,073,216 

29,691,712 

60,464,591 

35,13 

2,866.361 

1907 

5,267,085 

82,440,595 

57,972,211 

73,875,455 

27,680,7  17 

2.888,098 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  30  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 

Boston 

Philadelphia  ... 

Baltimore 

Richmond 

New  Orleans  *  - . 

Norfolk 

Galveston 

Mobile 

Montreal 


65,671 
82,169 
67,373 

■I 

22.432 

7,142 

"  l",023 
45,843 


Wheal, 

bush. 

1,342,800 

664,685 

703,140 

361,115 

48,862 

8,400 


Corn, 

bush. 

67,500 

73,405 

11,000 

205,209 

15,040 

104,900 


Oats,      Barley, 


10,000 


1,208,494 


98,000 

13,020 

!  ,480 


bush. 
458.275 

119,331 
42,459 
33,060 
66,200 


2,575 
122,942 


bus  It. 

85,425 

4.082 

1,000 


33,858 


Rye, 
bush. 
1,150 
3,989 
4,000 
10,139 
2,910 


Total  week 513.617     4,347,496         589,554         942,535  124,365       22.188 

Week  1908 517,849     3,685,758        722,533         900,661  441,482     106,839 

Since  Jan.  1  1909.13.799,526  73,689,194  34,284,576  39,242,601  5406,603     967,562 

Since  Jan.  1  1908.14,852,757  93,547,999  30,308,881  36,988,265  4946,560  2447,522 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Oct.  30  1909  are  shown  in  the  annexed  statement: 

Wheal, 

Exports  from. —  bush. 

New  York 931,919 

Boston 420,406 

Philadelphia 715,666 

Baltimore 152,000 

New  Orleans 55,075 

Galveston 70,320 

Mobile 

Montreal 876,000 


Total  week 3,221,386 

Week  1908 3,399,057 


Corn, 

Flour, 

Oats, 

Rye, 

Barley, 

Peas, 

bush. 

bbls. 

bush. 

bush. 

bush. 

bush. 

41.244 

116.217 

605 

74,644 

1.889 

102,884 

6,344 

1,424 

21,760 

28,000 

85,963 

8,239 

106,796 

6,298 

1,500 

162 

141,428 

5,568 

13,020 

1,023 

2.575 

73.0110 

19,000 

1,000 

513,095 

254,831 

23,680 

1,000 

74,644 

3,475 

202,687 

270,962 

15,760 

106,407 

96,494 

8,199 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 


Exports. for  week  and 

since  July  1  to — 

United  Kingdom.. 

Continent 

So.  &  Cent.  Amer. 

West  Indies 

Brit.  No.  Am.  Cols 
Other  Countries 

Total 

Total    1908 


Week 
Oct.'.iO. 
bbls. 
.104,187 
.  65,969 
.  26,759 
.  15,411 
.  9,326 
.  33,179 


-Flour- 


-Wheat- 


Since 

July  1 

1909. 

bbls. 

1,729,427 

574,505 

244,880 

433,579 

54,820 

80,217 


Since 

Week  July  1 

Oct.  30.  1909. 

bush.  bush. 

1,608,058  18,599,142 

1.597.32S  11,691,652 

127,977 

1,675 


16.000 


21,000 


.254,831   3.117,428  3,221,386  30,441,446 
.270,962  3,621,583   3,399,057   50,960,286 


Since 

Week 

July  1 

Oct.  30. 

1909. 

bush. 

bush. 

180,026 

947,223 

304,968 

1,194,278 

575 

49,495 

26,365 

711,315 

1,161 

16,622 

8,226 

513,095 

2,927,159 

202,687 

1,269,486 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Oct.  30  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheal. 

Corn. 

Exports. 

1909. 

1908. 

1909. 

1908. 

113,  .</ 
Oct.  30. 

Since 
July  1. 

Since 
July  1. 

Bushels. 
73,191,700 
24.184.000 
17,384,000 
25,310,000 
5,464,000 
6,228,000 

Week 
Oct.  30. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  _ . 
Argentine  .. 
Australian.. 
Oth.  countr's 

Rushels . 

5,043,000 

5,984,000 

64,000 

72,000 

336,000 

296,000 

Bushels. 
48,142,000 
77,872.000 

9.216,000 
12,280.000 

3,620,000 
22,304,000 

Bushels. 

506,000 

60,000 

195,000 

1,267,000 

Bushels. 
2,806.000 
5,570,000 
6,968,000 
45.7S4.000 

Bushels. 
1,544,400 
5,368,500 
6,389,500 
34,578,500 

Total 

1  i7:i.-,30  i 

173,434,000 

151,761,700 

2,028,000 

61.12S.000 

47,880,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Buxtf : 

Oct.  30  1909--  12.S80.000 
Oct.  23  1909..  13,200,000 
Oct.  31  1908.-10,320,000 
Nov.    2  1907.-15.900,000 


Wheal. 


United 
Kingdom.    Continent.      Tola!. 


Bushels. 

16.320.000 
17,280,000 

15.120,000 
13.680,000 


Bushels. 
29,200,000 
30,480,000 
31,440,000 
29,640,000 


Corn. 


United 
Kingdom. 


1 

5,610,000 

6,120,000 

5.270,000 

3000 


Continent. 


Bushels. 
6,290,000 

5,  140  000 


Total. 


Bushels. 
11,900.000 
12       5.000 
10. 710,000 
12,680,000 
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Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stoci  s . 

i  ickson  RR. 

i   p    [erred 145 

■  tandard  t;  is  i.t.  Co.,  N.  v., 

common 50 

L  Gas  LI    Co.,  X.  Y., 

preferred    80)4 

lOOCo      '1    Rubber  Tire  Co.,  com.     2% 
,  Dep  Co.  of  N.  "5     6  loi 
Memb.   In  Maritime 
oi  Port  "i  v  v  .    s:  lot 
2,160  Utah  Southern  Gold  &  Cop- 
per Mining  Co.,  si  each. -$2 lot 

4  WiUiamsburgh  Trust  Co.  (vot- 

ing trust  ceri  Iflcate) 90 

IN.Y.  Life  ins   £    r™  I  Co     1  us 
9.    \  tt.  Bk.  of  N.  Amer.  of  N.Y.  74V> 

0 160-165 

trust  .Co. -1880 

30  City  Investing  Co.,  com 

NT,  J.  RR.  &  Canal  Co. 252$^ 

150  Seco  RR.  Co 19K 

ie(  o.,  com.]»27Q 

5  Storm  King  Stone  Co.,  pref. J*" 

4  Amer.  Lt.  &  Trac.  Co..  pref.105% 


Slocks . 
32  Phenix  National  Bank,  N.  Y   [75 
•|  Oswego  &  Syracuse  RR.  Co  230 
16  Consol.  <  las,   Elec.  Light   & 

Power  Co.  of  Bait.,  nref_.  81 K 
8  Consol.    (las.    IClec.    Light   & 

Power  Co.  of  Bait.,  com..  34 

4  E.  W.  Bliss  Co.,  common..    135 

s  No.  15  East   isth  Street...-.   50 

60  Royal  Baking  Pow.  Co.,  pref.108% 

60  Union  Typew.  Co.,  1st  pref-    L123 

3  Phenix  Insur.  Co.  ot  Bklyn..260H 

1  Celluloid   CO 124 

100  Connecticut  Ry.  &  L.  Co., com  75'i 

I  I  lermania  Fire  Insurance  Co. 266 
805J6  North  Georgia  Elec.  Co___S25 

Bonds. 
S5.000  Consol  Rubber  Tire  Co.  Inc 
10  Valley  Stream  Devel.  Co. 
,    1913,    M.    &   S.,   Sept.    1909, 
coupons  on,  together  with  87  \ 

(ream  Devel.  Co.  stock S5.000 

S6.000  North  i  leorgia  Electric  Co. 
6s,  Aug.  19D7  coupon S60 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 
Albany  &  Susquehanna 

Atch.  Topeka  &  Santa  Fe,  common 

Atlantic  Coast  Line  RR..  preferred 

Cleveland  &  Pittsburgh,  reg.  guar,  (quar.) 

Special  guaranteed  (quar.) 

Cripplei  !•<  •  •  '■  itral,  pref.  (qu.)  (No.  16) 

Missouri  Kansas  &  Texas,  preferred 

Norfolk  &  Western,  Common 

i  ■ii':  in    

Reading,  second  preferred 

Rome  Watertown  &  Ogden.  guar,  (quar.; 

Street  &  Electric  Railways. 
Connecticut  Ry    &  Ltg.,  com,  &  pf.  (qu.) 

Dartmouth  &  Wi  upon  St.  Ry.  (quar  ) 

Halifax  Elec.  Tramway,  TAd   (quar.) 

Havana  Electric  Ry.,  com.  (quar.)  (No.  4) 

Preferred  (quar.)   (No.  15) 

Lincoln  Traction ,  pref.  (guar.) 

Pensacola  Electric  Co.,  preferred 

Preferred   (extra) 

Tampa  Electric  Company  (No.  20) 

Twin  City  Rap.  Tr.,  Mlnneap.,  com.  (qu.) 
Union  Street  Ry..  New  Bedford  (quar.) 

Banks. 
Copper,  National  (quar.) — 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle,  common  (monthly) 

'.  lommon  (extra) 

American  Cotton  Oil.  common 

Preferred 

Amer.  Dist.  Teleg.  Of  N.  V.  (quar.) 

Amer.  Light  &  Traction,  com.  (extra). .. 
American  Radiator,  common  (quar.) 

l'i.  'i  m  d  (quar.) 

American  Smelters  Sec,  pref.  A  (quar.).. 

Preferred  B  (quar.)  (No.  18) 

Amer.  Teleg    A:  Cable,  guar,  (quar.) 

Aiiirrira/i  Tobacco,  common  {quar.) 

Extra 

Bond  &  Mortgage  Guarantee  (quar.) 

British  Columbia  Packers  Assn..  pref 

Butte  Coalition  Mining  (quar.) 

Canton  Company 

Extra 

Casein  Company,  pref.  (quar.)  (No.  38).. 
Consolidated  Gas  of  New  York  (quar.). 
Crex  Carpet 

Extra 

Diamond  Match  (quar.) 

Eastman  Kodak,   com.    (quar.) 

Common  (extra) 

Preferred     (quar.) 

Electric  Properties,  pref.  (quar.)  (No.  12) 

General  Chemical,  common  (quar.) 

General  Motors,  common 

Gorham  Manufacturing,  com.  (quar.) 

Internal.  Harvester,  pref.  (qu.)  (No.  Ill 
International  Nickel,  common  (quar.) 

Common  (extra) 

Internat.  Smokeless  Pow.  &  Chem.,  pref. 

iron  Steamboat  of  N .  J    (No.  I) 

Lanston  Monotype  Machine  (quar.) 

Lehigh  Coal  &  Navigation  (No.  124) 

Extra 

Massachusetts  G'as  Cos.,  common 

I'ei  ii  rred  

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar  i       

Montreal  Light.  He  &  Pow.  (qu.)(No.34) 

National  Carbon    ■■  I    (guar  I       

National  Lead    prel    (quar  i  (No.  72) 

Nevada  Consol  Co  ipi  i  (quai  I  <  No.  1).. 
Niles-l  immon  (quar.) 

I'ii  ferred  (qua    ■ 

g  .a r  i    

People  i  .«.-  Coke  (quar.) 

Pratt  A   ••  ■    (quai  I       

Pressed  I    (quar.)  (Xo.  43). 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Co  i  Mo.  171) 

Sears,  i  Co.,  com.  (quar.) 

ly    (quar.).. 

United  Ban  i    common  (quar  ) 

United   It  mi:   (extra)        --  -- 

United  States  envelope,  pref.  (special). . 

United  states  i  xpress  (Xo.  152) 

U.  s.  steel  Corp  .  com.  (quar.)  (No.  24) 

"i                          l  (No.  34) 
U.  S               inc,  pre)    (quar.)... 
Warwick   Iron  &  Steel 


Per 

Cent. 


30 
3 

2X 
IK 
1 
1 
2 

2X 
3 
2 
IK 


\K 

1 

IX 

IX 

3 

3i 

3H 

IK 

2 


1 
1 
5 
3 

1 
2Xb 

IX 
IK 

IX 
IK 
IK 
2V2 

tx 

3 

V)X 
25c. 

IX 

50c. 
2 

1 
2 

X 

2 

2)4 

2X 

IX 
IX 

1 

150e 

2X 

IK 
1 
x 

4 

5 

m 

4 

1 
1 . 

2 

IX 
IX 

IK 

is 

37 '...•. 

IX 
IX 
IX 

IK 
IX 

IK 

3 
2 

IX 

1 
1 

10 
2d 
3 
l 

154 
IX 

3 


Win  n 

Payable. 


Dec. 

Nov. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Nov. 
Nov. 
Nov. 


Nov. 
Nov. 
Jan. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Nov. 


Nov.    15 


Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

NOV. 
NOV. 

Dec. 
Jan. 
Jan. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Nov. 
Dec. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov 
Dec. 

NOV. 

Nov. 
Dec. 
Dec. 

Dec. 

Feb. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 


29 

20 

20 

1 

1 

15 

15 

31 

16 

1 

1 

1 

1 

1 

15 

20 

1 

1 

1 

II) 

15 

15 

15 

15 

1 

1 

1 

10 

1 

15 

10 

1 

1 

1 

15 
1 

30 
27 
27 
1 
1 
1 
1 
15 
15 
15 
31 
20 
15 
15 
26 
15 
L'I 
15 
15 
l.i 
15 
15 
15 
10 
15 

30 
30 

15 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Nov  1 
Holders 
Holders 
Holders 
Oct.  21 
Holders 
Holders 
Holders 
Oct.  31 


of  rec. 

of  rec. 

to 

of  rec 
of  rec. 
of  rec. 

to 

of  rec. 

of  rec. 

of  rec. 

to 


Nov.  15 
Nov.  5 
Nov.  9 
Nov.  10 
Nov.  10 
Nov.  20 
Nov.  9 
Nov.  30 
Nov.  5 
Oct.  23 
Dec  .    1 


XTov.     1      to 
Holders  of  rec. 


Nov 
Oct. 


Oct.   25 
Oct.    25 


to 
to 


Ncv.  13 
Nov.  13 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Nov. 
Nov. 
Nov. 
Oct. 
Oct. 


Nov.  11       to       Nov.  14 


Holders 
Nov.  16 
Nov.  16 
Nov.  12 
Nov.  12 
Holders 
Oct.  21 
Dec.  26 
Nov.  9 
Nov.  23 
Nov.  23 
Holders 
Holders 
Holders 
Holders 
Nov.  10 
Nov.  16 
Dec.  21 
Dec.  21 
Oct.  31 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  2 
Holders 
Nov.  5 
Holders 
Holders 
Nov.  12 
Nov.  12 
Holders 
Holders 
Dec.  17 
Holders 
Holders 
Holders 
Nov.  1  ! 
Nov.  19 
Jan.  19 
Holders 
I  lolder  • 
Nov.  20 
Dec.  2 
Dec.  12 
Nov.  7 
Holders 
Holders 
Nov.  7 
Nov.  4 
Holders 
Holders 
Holders 
Holders 
Nov.  2 
I  folders 
Oct.  24 
Nov.  l 
Dec.  ii 
Nov.    6 


of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to    . 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

Of    rec 

to 
of  rec. 
of  rec. 

Of   fee. 

to 
to 

to 
of  rec. 

of  rec. 

lo 

to 

to 

to 

of  rec 

to 

to 
of  rec 

oi  rec 
of  rec. 
Of  rec. 

to 

of  rec. 
to 
to 

to 

to 


Oct.  28 
Nov.  20 
Nov.  20 
Dec.  2 
Dec.  2 
Nov.  la 
Oct.  31 
Dec.  30 
Nov.  16 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  15 
Nov.  15 
Nov.  6 
Nov.  20 
Dec.  1 
Jan.  2 
Jan.  2 
Nov.  9 
Nov.  17 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  30 
Oct.  30 
Nov.  30 
Nov.  10 
Nov.  18 
Nov.  14 
Nov.  8 
Nov.  11 
Dec.  1 
Dec.  1 
Nov.  5 
Nov.  13 
Dec.   30 


30 

30 


Oct 

Oct 

'•  iv  13 
Nov.  30 
Dec.    l/< 

Feb.  l 
Oct.   30 

Nov. 


Nov.  23 
Jan .  2 
Dec.  L'I  I 
Nov.  15 
Xov.  1« 
Nov.  4 
Nov.  15 
Nov.  23 
Oct.30a 
Oct.  30 
Nov.  1 
Nov.  10 
Nov.  15 
Oct.  29 
Nov.  10 
Nov.  L5 
Dec.  30 
Nov.  30 


Oct.    31       to       Nov.  15 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Oct.  30. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


a  Transfer  books  not  closed.         b  Payable  in  common  stock. 
accumulated  dividends,     e  Payable  In  common  stock. 


rf  On  account  of 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits . 

Re- 

00s  omitted. 

Average. 

Average. 

.i  vi  root . 

Average. 

s've. 

S 

$ 

$ 

$ 

$ 

$ 

% 

Bank  of  N  Y._ 

2,000,0 

3,374,4 

19,320,0 

3,188,0 

1,277,0 

17,082,0 

26.1 

Manhattan  Co. 

2,050,0 

4,088,4 

30,550,0 

8,832,0 

1,828,0 

36,400,0 

29.2 

Merchants' 

2,000,0 

1.1142,1 

18,880,0 

3,570,0 

1,331,0 

19,091,0 

25.6 

Mechanics' 

3,000,0 

3,767,3 

27,782,0 

0,207,(1 

1,466,0 

28,848,0 

26.8 

America  .. 

1,500,0 

5.674.1 

23,900,0 

4,201,7 

1,894,0 

24.312.0 

25.3 

Phenix 

1,000,0 

657,9 

9    18  1,0 

2,(11  1.(1 

632,0 

9,  133,0 

28.5 

City 

25,000,0 

29,040,9 

181,406,2 

41,346,6 

5,825,0 

174.740.0 

■'7  O 

Chemical — 

3,000,0 

6,059,1 

28,185,7 

4,969,3 

2,120,9 

26,780,8 

26.6 

Merchants'   Ex. 

600,0 

532,0 

6,793,3 

1,609.8 

130,9 

7,(1011,2 

24.8 

latin  

1,000. It 

2,468,4 

8,791,6 

1,015,0 

620,2 

0,457,1 

25.4 

Butch.  &  Drov. 

300,0 

148.0 

2,247,1 

104,8 

110,4 

2,199,9 

L3.0 

Greenwich 

500,0 

779,7 

7,365,4 

1,851,3 

200,0 

8.195,3 

25.0 

American  Exch. 

5,000,0 

5,220,0 

30,317,5 

4.127.2 

1,745,4 

23,293,7 

25.3 

i  terce 

25,000,0 

15.594,5 

143,148,0 

21,943,9 

8,671,5 

119,451,4 

25  7 

Mercantile 

13.597.3 

1.705,3 

798,4 

9,891,1 

25.3 

ic   

500,0 

898,9 

4,067,0 

271.4 

525,6 

3,586,5 

lam 

450,0 

. 

7S4.I) 

1,125.3 

7.505,2 

25.4 

People's .- 

200,0 

475,4 

2,422.9 

531,0 

135,3 

2,493,0 

26.7 

lover 

3,000,0 

60,050,1 

11,551,2 

7,609,0 

09.571,9 

27.6 

Citizens'  Cent.. 

2,550,0 

1,508,6 

22.302,9 

5,475,7 

22,237,4 

26.0 

Nassau     

500,0 

465,8 

6,085,0 

825,9 

964,9 

6,833,0 

26.2 

Market  &  Fulfil 

1,000,0 

1,671,5 

8,191,6 

1,322.1 

912.  X 

8,024,1 

27.8 

Metropolitan  .. 

2,000, 

1,305,2 

12.150,(1 

3.137,5 

236,8 

12,603,6 

20.7 

Corn  Exchange. 

3. (HID, i; 

5,310,9 

41,435.1) 

7.0111.0 

5,629,0 

4S.947.0 

25.9 

Imp.  &  Traders' 

1,500,0 

7,415,9 

i  621,0 

3,878,0 

2,034,0 

23,188,0 

25.4 

Park 

3.000,0 

9,750,2 

84,055,0 

22,464,0 

1,283,0 

94,377,0 

25.1 

Easl    River 

250,0 

103,7 

1,457,7 

352.x 

112,4 

1.514,3 

30.7 

Fourth. 

3,000,0 

3,324,7 

21,907,0 

3,812,0 

2,133,0 

23,528,0 

25.2 

Second 

1,000,0 

1,845.4 

12,777,0 

2,803,0 

506,0 

12,941,0 

25.5 

10,000,0 
2,000,0 

L9.0    1,9 
1,441,4 

103,176,0 
20,680,5 

23,042.3 
3,784,5 

1.424,1 
1,791.8 

93 
21,756,7 

•'6  7 

Irving   Excli--. 

25.6 

Bowery 

250,  1 

811,7 

3,516,0 

823,0 

61,0 

3,570,0 

24.7 

N.  Y.  County.. 

500,0 

1,598,3 

8,201,1 

1,258,5 

029,2 

8,203,4 

23.4 

( ierman-Amer. 

750.0 

.    049,7 

4,154,2 

749.0 

238,6 

3.959,1 

25.0 

Chase.   

5,000,0 

6,685,1 

73,058,6 

15, SSI, 2 

4,550,4 

79,130.5 

25.8 

Fifth  Avenue. - 

100.0 

2,055,5 

13,370,1 

2,736,5 

1,116,8 

15,157,7 

25.4 

German  Exch__ 

200.0 

886,1 

3,600,0 

405,0 

445,1 

3,718,8 

25.3 

i  lermania 

200,0 

1,040,4 

5.103.1 

971,0 

572,0 

5,862.7 

26.3 

Lincoln 

1,000.0 

1,373,8 

16,205.2 

3,493.0 

922,4 

17,619,2 

25.0 

Garfield.   .   .   . 

1,000,0 

1,148,8 

7,700,1 

1,663,2 

272,0 

7,755,9 

25.0 

Fifth    

250,0 
1,000,0 

474,1 
2.000,9 

3,572,0 
11.518,3 

636,3 
1,377,2 

332,8 
1,497,1 

3, S3.'. 9 

11,466,0 

"5  " 

Metropolis 

25.0 

West.  Side 

200,0 

1,130,0 

4,013.(1 

1170.11 

243,0 

5,085,0 

23.9 

Seaboard 

1.000,0 

1,765,3 

is.  0.83,0 

3,884,0 

2,018,0 

21.772,0 

2/1 

Liberty    

1,000.0 

2,615,2 

10,037,4 

3.171.0 

900,1 

16,023.0 

25.4 

N.  Y.  Prod.  Ex. 

1,000,0 

738,7 

7.625,4 

2,042,5 

277,2 

9,108,7 

25.4 

State 

1,000,0 
1,000,0 

825,4 
331,0 

13,423,0 
5,534.2 

3,926,0 
835,3 

277,0 
601,4 

10,485,0 
5.920,5 

25  4 

14th  Street 

24.2 

Conper 

2.000,0 

2.734,3 

26,747,3 

6,761,7 

330,7 

28,018,5 

25.3 

Coal  &  Iron 

1,000,0 

305,2 

5.462,0 

842,0 

409.0 

5,218,0 

23.9 

Totals ,   average 

127,350,0 

177,371,8 

1233.964,9 

251,359.5 

71,053,9 

1234,014.3 

26.1 

Actual  figures 

Oct.  30 

1237,177,4 

248,678,1 

71,077,7 

1234,624,8 

25.9 

On  the  basis  of  averages,  circulation  amounted  to  $53,166,300  and  United  States 
deposits  (Included  in  deposits)  to  SI. 673, 400;  actual  figures  October  30.  circulation, 
S53.289.800;  United  States  deposits,  $1,678,500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Oct.    30. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   .- 

Change  from  last  week . 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 

Reserve  on  deposits 

change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week- . 


State  Banks 

in 

Greater  N.  Y. 


26,075,000 

38,495,200 

296,052.700 
—220,500 

48,370,400 
+  465,600 

25,665,300 
—24,600 

342,024,100 
+  2,185,600 

92,745,800 
+  1,308,300 

27.6% 
27.4% 


Trust  Cos. 

in 

Greater  N.  Y 


61,425,000 

163,268,300 

1,109,907,800 
—3.622,900 

120,320,500 
—1,283,700 

13,630,100 
+  101,300 

1,168,805,600 
—4,442,900 

139.75S.OOO 
—1,534,500 

15.9% 
16.0% 


State  Banks 

outside  of 

Greater  N.  Y. 


♦8,598,000 

♦10.316.230 

88,698,700 
+654,900 


93.181,300 
—186,800 

18,909,100 

—601 ,000 

20.9 
21.6% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


S 
*7,725,000 

*9.786,676 

133,827,300 
+  842,800 


140,210   100 
—356.000 

17,890.300 
—590,400 

13.3% 
13.7% 


Increase  over  last  week. 


■  Decrease  from  last  week.     *  As  of  April  28. 


Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  Stale  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  noi  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  daj  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  for  Trust  Companies  Total  Of  Total  Of 

and.  State  Banks.  Reserve      which    Reserve      irhich 

Location Required.  inCash. Required,    in  Cash 

Manhattan   Borough 15% 

Brooklyn  Borough(without branches  In  Manbat.).i5% 
Other  Boroughs  (without  branche    InMa   I  ittai 

Anv  Borough  wllb  branches  In  Manhattan 15% 

Elsewhere  In  State 1°% 

+  Increase  over  last  week.     —  Decrease  from  last  week. 


15% 

25% 

15% 

10% 

20% 

10% 

15% 

7H% 

15% 

15% 

5% 

15', 

6% 

1202 
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The    Banking    Department    also 
separate  figures  indicating  the  totals 
trust  companies  in  the  Greater  New 
House.     These  figures  are  shown  in 
also  the  results  (both  actual  and  av 
House  banks.     In  addition,  we  hav 
sponding  item  in  the  two  statements, 
gate  for  the  whole  of  the  banks  and 
Greater  New  York. 


undertakes  to  present 
for  the  State  banks  and 
York  not  in  the  Clearing 
the  table  below,  as  are 
erage)  for  the  Clearing- 
e  combined  each  corre- 
thus  affording  an aggre- 
trust  companies  in  the 


NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Oct.  30. 


INat.  Banks! 
Capital   >    Sept.  1...J 

|  State  Banks  | 
Surplus  J     Sept.  14.. J 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie 

(  hatige  from  last  week 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
(  'hange  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos 
Change  from  last  \\  eek 


Total  reserve 

<  'hange  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  iast  week. 
Surplus  reserve 


Clear.-House 

Banks. 
AclualFigures 


S 

127.350,000 

177,371,800 

1,237.177.400 
+  1.77-  200 

1.234,624,80  I 
—5.400,600 

248,678,100 

—5,570,000 

71,077,700 
—1,287,900 

319.7 
—6,857,900 


319,755,800 
—6,857,900 


25.93% 
26.37 
11,099,601] 


Clear  .-Home 
Banks. 
Average. 


127,350,000 

177,371.800 

1,233.964.9011 
—731  800 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


71.550.000 

172,199.700 

1.205,482.600 
—4,840,700 


1,234.014,300  ol,167,857,600 


—6,402, SOU 

251,359.500 
—4, 325.  r.Oi  I 

71,053.900 

—9.100 

322,413,400 
—4,334,700 


322,413.400 
—4,334,700 


26.15 
26.37', 
13,909.825 


—6,'.' : 

126.991.600 
—1,472.100 

622,518,300 
—113,600 

cl49,512,900 
—1,585,700 


22,574,100 
+  580,500 


172,087.000 
—  1.005.200 


17.3% 
17.3% 


Total  of  all 
Banks&  Trust 
Cos.  Average 


$ 
198.900.000 
349.571,500 

2,439,447,500 

—5. 572. 500 

2,401,871,900 

—13.346,000 

378,354,100 
—5,797,700 

93,572,200 
—122.700 

471,926,300 
—5,920,400 


22.574,100 
+  580,500 


494,500,400 
—5,339,900 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  In  New  York  City;"  with  this  Item  Included, 
deposits  amounted  to  SI. 286, 197, 400,  a  decrease  of  83,516,900  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$15,562,300  and  trust  companies  $133,950,600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  itoo  ciphers  (00)  in  all  these  figures 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposits 

$ 

S 

$ 

S 

$ 

S 

Sept.    4.. 

2,573,391,2 

2,600,054.5 

420,244,8 

98,538,2 

518,783,0 

546,731,7 

Sept.  11.. 

2,568,181,7 

2,578,878,7 

410,884.4 

95,234,0 

506,118,5 

535,304,8 

Sept.  18.. 

2,552.792,6 

2,565.384,6 

405.927.4 

95,001,1 

500.928,5 

528,412,4 

Sept.  25.. 

2.543.778.6 

2,545.711,1 

405.999,3 

94,153,5 

500,152,8 

525.896,1 

Oct.      2__ 

2.548.179.4 

2,541,198.2 

398,308,5 

92,258.2 

490.566,7 

514.587.8 

Oct.    9-.- 

2.519,375,9 

2,494,502,9 

386,769,7 

91,625.6 

478.395,3 

502,420,3 

Oct.    16.. 

2.464,578,2 

2,433,415,2 

380.588.6 

93,689.4 

474,278.0 

497.581,3 

Oct.    23.. 

2,445.020.0 

2,415,217,9 

384,151,8 

93.694,9 

477,846.7 

499,840,3 

30.  _ 

2,439,447,5 

2.401,871,9 

37S, 354,1 

93,572,2 

471,926,3 

494,500,4 

Reports   of   Non-Member   Banks. — The   following   is   the 
statement  of   condition  of   the   non-member  banks  for   the 
week  ending  Oct.  30,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans. 

Legal 

Deposit  with — 

Disc' ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing. 

Banks, 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.    Y.   City. 

Boroughs   of 

Man.&Brx. 

S 

$ 

S 

$ 

$ 

$ 

$ 

S 

Wash 

[00,0 

243.1 

131.0 

62,0 

1  12.0 

1,330,0 

Cestui 

200,0 

154,4 

I  607  5 

25,4 

229,4 

66,3 

150,0 

1.7S3.3 

Colonial  _   - 

100,0 

5,243,3 

83  1,9 

1  „:   , 

593.3 

206,2 

6,712,5 

Columbia 

300  0 

452.9 

fj 

613,0 

582.0 

641,0 

7.226.0 

Fidelity  ... 

200.0 

164,3 

993,7 

87,9 

67.6 

95.7 

1,001,0 

Jefferson .  _ . 

Mt     Morris 

500.0 

657,7 

3,721,7 

14.2 

545,4 

165,6 

196,4 

3,780,9 

250,0 

283.8 

2,634,5 

488,5 

27,4 

325,8 

75.9 

:;  3  13,8 

Mutual 

200,0 

322,3 

3,854.9 

20,6 

649,2 

322.:; 

5,2 

1,239,9 

Plaza  

100,0 

410,0 

3,942.0 

11  1,0 

391,0 

563,0 

4.678,0 

23rd  Ward. 

200,0 

95.4 

2,052.2 

188,7 

61.9 

343,9 

2,  158,1 

Union  Ex  N 

l.ooo.o 

934,4 

S.I  18,0 

1.009,0 

1,000,0 

221,2 

8,013,6 

Yorkvllle  .. 

100.0 

456,0 

l  016,9 

47,7 

766,0 

251.8 

5,206,3 

New  Neth'd 

200,1) 

258,4 

2.151.0 

212,0 

71,0 

168,0 

15,0 

2,461,0 

Bat!  Pk.Nat 

200.0 

146.5 

1,138,7 

233,6 

34,1 

50,4 

1.100.3 

Vetna  Nat. 

300,0 

316,8 

2,016,9 

423,8 

31,9 

'.,;  6 

22  4 

1,875,0 

Borough  of 

Bro1* 

Broadway 

200,0 

531,3 

3.375,2 

28,2 

415,1 

283,4 

167,6 

3,877,9 

Mfrs."  Nat  . 

252,0 

7X7,6 

5.948.  J 

163,6 

162.1 

896,5 

112,7 

6,473,8 

Mechanics' 

1,000,0 

927,7 

10,959,6 

213,9 

1,248,8 

1,253,4 

159,1 

13,726,2 

Nassau  Nat. 

750,0 

949,0 

6,760,0 

43, 1.0 

492,0 

830,0 

6.708,0 

Nat.  Clty._ 

300.0 

593.8 

4,309,0 

1  16.0 

614,0 

471,0 

148,0 

5,208,0 

North  Bide 

200,0 

139,7 

1,979,8 

136,7 

90,2 

174,9 

139,0 

'   164,7 

Jersey  City. 

First  Kat-. 

100,0 

1,222,1 

1.66J.I 

303,4 

388,7 

5,264,5 

566,0 

9,388,9 

Hud  .Co. Nat 

250,0 

725,8 

2,887,5 

130,6 

40,3 

189,0 

135.1 

2,462,5 

Third  Nat-_ 

200,0 

380,2 

2,002.9 

51.8 

ii;t,:: 

393,3 

15,9 

2,263,6 

Hoboken. 

First,  Nat._ 

220,0 

626,5 

2.506,5 

108,6 

1 1 ,3 

108,4 

SO.  5 

2,015,4 

Second  Nat. 

125.0 

232,6 

2,438,1 

81,8 

91,2 

121.3 

271,3 

2,782,7 

Tot.  Oct.  30 

8,147,0 

12.296,4 

96,1.21',   1 

6,713.9 

8.645,6 

2,818,1 

112381,4 

Tot.  Oct.  23 

8.147,0 

12,296.4 

97,276,3 

6,937,6 

8,670.; 

10,820,7 

2,832.9 

110322.1 

Tot.  Oct.  16 

8.147,0 

12,296,4 

98,338.8 

6.849,9 

8,993,0 

10,872,7 

2,894,4 

111867,3 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 


1 

'Ve  omit  two  ciphers  (00)  in  all  these  figures 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Lcgals. 

Deposits,  a 

Circu- 
lation. 

Clearings . 

Boston. 
Oct.     9.. 
Oct.   16.. 
Oct.  23.  _ 
Oct.  30.. 

Phila. 
Oct.     9.. 
Oct.   16.. 
Oct.  23.. 
Oct.  30.- 

S 
40,300,0 
40,300,0 
40,300,0 
40,300,0 

56,315.0 
56,315,0 
56,315,0 
56,315,0 

S 
215.782,0 
2  IN, 923.0 
213, 357.0 
208,859,0 

274,955,0 

271,311,0 
266,875.0 

262,877,0 

s           s 

24,680,0    4.274,0 
24,583,0     4,709,0 
24,276,0     4,886,0 
23,878,0    4,716,0 

73,087,0 
73,274,0 

70,791,0 
67,433,0 

S 
269,222,0 
273,934,0 
266,800,0 
258,794,0 

322,016,0 
320,662,0 
313,779,0 
306,425,0 

$ 
7,032.0 

7,047,0 
7,059,0 

16,800.0 
16,835,0 
16,843,0 
16.81  1,0 

S 
177.033,1 
178,720,0 
177,253,1 

169.512.1 

154,064,6 

1 13.127,8 
155,369,5 
141,966,8 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  82,514,000  on  Oct.  30,  against  $2,513,000  on 
Oct.  23. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Oct.  30;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods 

General  Merchandise. 

83,239,516 
16,822,661 

52,812.145 
10,883,915 

83,195.714 
11.385,972 

83,245,010 
11.625,471 

Total 

Since  January  1. 

820,062,177 

$139,414,588 
577,811,723 

813,696.060 

8101,899.904 
417.887,438 

814,581,686 

8155,724,942 
564.338.042 

814,870,481 
8133,577  641 

General  Merchandise. 

497,114,379 

Total  43  weeks 

S717,226,311 

8519,787,342 

8720,062,984 

8630,692,020 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  30  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909. 

1908.                1907. 

1906. 

For  the  week 

Previously  reported 

Total  43  weeks  - 

816,039,359 
492,886,838 

88.495,520    S12, 653.728 
517,614,116     520,269.343 

815.166,419 
491,039,838 

8508, 926, 197J8526  109,636  S532.923.071 

S506.206.257 

1                                                   1 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  30 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS   AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.! 

Week. 

Since  Jan.l 

Great  Britain   .              ...-_.___ 

813,958,120 
13,881,232 

2,171,195 

5. O00 

44,918.450 

4,030,695 

818.780 

56.595 

28,675 

3,687 

8203,889 

2,167.346 

10,523 

West,  Indies  -.         

si  00,000 

707.608 

519. '.175 

1.540,000 

2,108,843 

All  other  countries  -       -   

1.789,143 

Total  1909-.    

81,640.000 

,',0,0011 

610,000 

8489,864 
50,200 

878,964.692 
47,697,925 
36,756,972 

833.7*0,9  14 

3,465,450 

11. OOO 

108,966 

"~4~4~226 

30,712 

8107.737 

79,409 

130,378 

52  200 

14,429 

218  663 

915 

8 

87.507,327 

Total  1908 

15.091,297 

Total  1907 

Silver. 
Great   Britain 

8,750.535 

5219,485 

8,889 

68,856 

124,364 

Mexico   



2,055,291 
807,377 

All  other  countries..    

951.337 

Total  1909 

Total  1908 

8540,064 
912,820 

871.120 

837,441,388 
35.6SO.971 
42.4S5.109 

8236.215 
73.597 
49.199 

84,235,599 
3.219.705 

Total  1907 

2.949.007 

Of  the  above  imports  for  the  week  in  1909,  $18,780 
were  American  gold  coin  and $14, 250 American  silver  coin. 
Of  the  exports  during  the  same  time,  $1,640,000  were  Ameri- 
can gold  coin  and  $ 


were  American  silver  coin. 


Ranking  and  ^financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No.  687  describes  several  issues  of  sound 
investment  bonds  yielding  about  4^  to  5H%- 
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JJauIijers'  <J6a»tte. 


Wall  Street,  Friday  Night,  Nov.  5  1909. 

The  Money  Market  and  Financial  Situation. — Evidently 
the  election  had  a  distracting  influence  in  Wall  Street,  as  the 
daily  transactions  at  the  Stock  Exchange  during  the  early 
part  of  the  week  were  more  limited  in  volume  than  for  sev- 
eral months  past,  and  the  markets  were  generally  featureless. 
Of  late,  and  especially  within  a  few  days,  there  has  devel- 
oped a  good  deal  of  interest  in  the  industrial  situation,  and 
the  inquiry  for  shares  issued  by  the  various  large  industrial 
corporations  has  increased  enormously.  As  an  illustration, 
we  note  that  on  Thursday  nearly  300,000  shares  of  United 
States  Steel  common  was  traded  in  at  advancing  prices,  and 
throughout  the  week  American  Locomotive,  American  Car 
&  Foundry  and  some  of  the  minor  equipment  stocks  have 
continued,  as  noted  last  week,  conspicuous  for  activity  and 
strength.  All  this  is  logical  enough  in  view  of  the  fact  that 
the  output  of  the  Steel  Corporation  during  the  month  of 
October  was  the  largest  in  the  history  of  the  company,  and 
also  the  largest  in  the  history  of  the  industry  in  this  country. 

Saturday's  bank  statement  showed  a  slight  reduction  of 
the  surplus  reserve,  but  the  money  market  is  well  supplied 
with  funds  and  rates  have  shown  a  tendency  to  weakness. 
The  financial  situation  abroad  is  practically  unchanged. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5%.  To-day's  rates  on  call  were  3}^@4%. 
Commercial  paper  quoted  at  434@5^%  for  60  to  90  day 
endorsements,  5@53^%  for  prime  4  to  6  months'  single 
names  and  5J^@6%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £175,104  and  the  percentage 
of  reserve  to  liabilities  was  45.42,  against  45.80  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct.  31.  The  Bank  of  France  shows  a  decrease  of  19,525,000 
francs  gold  and  5,225,000  francs  silver. 

NEW    YORK  CITY   CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie    

Legal  tenders 

Reserve  held 

25  %  of  deposits 

Surpl  us  reserve 

Surplus  excl.  U.S.  dep. 


1909. 

Averages  f or 

week  ending 

Oct.  30. 


127.350,000 

177,371,800 

1,233,964,900 

53,166,300 

1,234,014,300 

1,673,400 

251,359,500 

71.053,900 

322.413,400 
308,503,575 


13,909,825 
14,328,175 


Differences 
from 

nrrrinu.i  in  ■  I; 


Dec. 
Inc. 
Dec. 
Inc. 
Dec. 
Dec. 

Dec. 
Dec. 


731,800 

552.300 

6,402,800 

4,200 

4,325,600 

9.100 

4,334,700 
1,600,700 


Dec. 
Dec. 


2,734,000 
2,732,950 


1908. 

Averages  for 

week  ending 

Oct.  31. 


S 

126,350,000 

163,720,100 

1,333.365,600 

52,983,500 

1,411,416,300 

9,253,000 

305,162,400 

81,280,800 

386,443,200 
352,854,075 


33,589,125 
35,902,375 


1907. 

A  vcrages  for 

week  ending 

Nov.  2. 


129,100,000 
163,396,900 

1.148,452,600 
51,742,700 

1,051,786,900 

175,913^900 

48,194,000 

224,107,900 
262,946,725 


d£.38,838,825 


Foreign  Exchange. — Discounts  at  all  foreign  centres  were 
firm  during  the  week,  with  quotably  higher  rates  to-day; 
yet  sterling  drooped  here  late  in  the  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty  day  and  4  88  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8310@4  8325  for  sixty 
days,  4  8710@4  8715  for  cheques  and  4  8760@4  8770  for 
cables.  Commercial  on  banks  4  8270 @4  8285  and  docu- 
ments for  payment  4  82  @4  83  %.  Cotton  for  payment 
4  82  @4  82  M  and  grain  for  payment  4  83  @4  83^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20a@5  20  for  long  and  5  liy2d@5  \iy%  for  short. 
Germany  bankers'  marks  were  94^g@94J/£  for  long  and 
95  3-16a@95  3-16  for  short.  Amsterdam  bankers'  guilders 
were  40  10@40  12  for  short. 

Exchange  at  Paris  on  London,  25f.  22c;  week's  range, 
25f.  22c.  high  and  25f.  21c.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

60  dags Cheques Caoles 

Sterling  Actual — 

High 1833  '••     I  s:i!<-  14  8730  ©4  8740  14  87.30  <2     18790 

Low 483  d     Is:;',  1 4  87  ©4  8710  1 4  8750  ©4  8760 

Porta  Actual  — 

High 5  20d  @5  20  15  16%/*  ©  5  16Ka  15  16^7*  @  5  16&0 

Lev 5  00/!  ©520a  \bll]Ad  ©5  17*$         5  16%d  <§    5  16 

'.  rmany  Actual — 

High 94               >      94^  I     95Ji'd  ®     95V{  |     95  5-16  &    95Hd 

Low.              'Mi,  (S      94  ..  |     11,5  3-16d@     95  3-16  |     9  95  5-166 

A"i<:  r  s  ,,n  Actual— 

High                 19  93  <..      39  95  I     10  14  ©     40  16  I     40  IS  <■        10    0 

low 39  87  ®     39  90  |     40  10  ©     40  12            40x5  <■■       U)  17 

Less:    al-l r         «l-32  of  1%.     A3-32  of  1%. 

Plus       '   1-16  of  1%.     il-32  ot  1%       7/3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Boston, 
1()(«.  12  "  ._,<■.  per  $1,000  discount.  St.  Louis,  20c.  per  $1,000 
discount.  Chicago,  10c.  per  $1,000  discount.  New  Or- 
Lean  commercial,  $1  per  $1,000  discount;  bank,  $1  per 
SI  ,000  premium.  San  Francisco,  40c.  per  $1,000  premium. 
ninth,  buying,  $1  50  per  $1,000  discount;  selling,  par. 
Montreal,  31  ^c  per  $1,000  discount. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $152,000  Virginia  6s  deferred  trust 
receipts  at  48  to  57  J^. 

There  is  not  much  demand  for  railway  bonds  from  strictly 
investment  sources,  and  the  operations  this  week  at  the 
Stock  Exchange  have  been  restricted  chiefly  to  issues  of  a 
more  or  less  speculative  character,  including  some  refunding 
and  convertible  bonds.  Among  the  latter,  Atchison  and 
Pennsylvania  have  been  prominent,  and  the  last  named  has 
declined  about  2  points.  Northern  Pacific  3s  are  down  a 
point,  although  a  large  portion  of  the  active  list  is  fractionally 
higher  than  last  week. 

United  States  Bonds. — Government  bonds  have  been 
more  active.  Sales  at  the  Board  include  $5,500  2s,  reg., 
1930,  at  100^;  $4,000  3s,  coup.,  1908-18,  at  101^;  $9,000 
3s,  reg.,  1908-18,  at  101M;  $5,000  4s,  coup.,  1925,  at  117M, 
and  $35,000  4s,  reg.,  1925,  at  116.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page 
following . 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Oct 
30 


100', 
Mill)', 

*ioim 

*101J4 


'116 
117K 
*99% 

'100 


Nov. 
1 


*  101 1£ 
*101'4 

*wih 

*uny2 


116 

*116'K 
*99% 
*100 


Nov. 


H 
O 

L 
I 
D 
A 
Y 


Nov. 
3 


*100M 
*100M 

10114 
*ioiy2 


116 

1  iik, 

*99K 
*100 


Nov. 
4 


*100 
*100 
*101K 
101H 


*116 
*116M 

"MH, 
*99M 


Nov. 
5 


*100 

noo 
*wih 


*115% 

H16M 

*99M 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  dull,  as  noted  above,  during  the  early  part  of  the  week, 
but  the  transactions  in  this  department  have  largely  in- 
creased. This  fact  is  due  chiefly  to  a  larger  interest  in  manu- 
facturing stocks,  which  were  stimulated  by  the  enormous 
transactions  in  United  States  Steel.  The  railway  list,  as  a 
consequence,  has  been  neglected,  and  about  half  the  active 
shares  in  this  group  have  declined;  while  all  the  industrials 
traded  in  are  higher. 

Railway  equipment  shares  have  been  favorites,  resulting 
in  an  advance  of  from  33^  to  5  points  in  American  Loco- 
motive, Am. Car  &  Foundry  and  N.Y.  Air  Brake.  Consoli- 
dated Gas  is  5}4  points  higher,  and  Bethlehem  Steel,  Colo- 
rado Fuel  &  Iron,  Central  Leather  and  Pittsburgh  Coal  have 
been  strong  features. 

Of  the  railway  list  Baltimore  &  Ohio,  Chesapeake  &  Ohio, 
Missouri  Pacific  and  Union  Pacific  have  advanced  a  point  or 
less.  On  the  other  hand,  New  York  Central,  Pennsylvania, 
Louisville  &  Nashville,  Erie  and  Canadian  Pacific  are  lower. 

For  daily  volume  of  business  see  page  1211. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS, 
Week  ending  Nov.  5. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1 . 

Lowest.       '      Highest. 

Lowest. 

Highest. 

Chic  Burl  &Qulney 

Colorado  Fuel  &  I.,  pref. 
Homestake  Mining 

56 

300 

306 

100 

120 

24,966 

27 

200 

43,151 

20 
600 
300 
122 

249      Nov    5 

110      Nov     1 

86      Nov    5 

70c.   Nov     1 

7K  Nov    4 

b%  Nov    5 

79       Nov    4 

98  K  Nov    5 

83^  Nov    5 

90      Nov    4 
16      Nov    5 
53       Nov    5 
31       Nov    5 

249      Nov    5 

112       Nov    4 

86  %  Nov    4 

70c.   Nov     1 

IVi  Nov    4 

6%  Nov    4 

79      Nov    4 

99  H  Nov     1 

8Ji  Nov    4 

90      Nov    4 
18 H  Nov    5 
56      Nov    5 
31       Nov    5 

200        Apr 

67        Mch 

86        Nov 

70c.      Feb 

5         Mcli 

5H    Nov 

75        Jan 

98         Oct 

SH    Nov 

88^     Jan 
15       May 
49%    Mch 
29        Meh 

250       May 

112       Nov 

94%     Apr 

SI. 60     Apr 

10        Aug 

I, '  .    Nov 

82%    Aug 

1 00         Oct 

8%    Nov 

93 14   May 
20        Jan 
56        Nov 
31        Nov 

Keokuk  &  Des  Moines. . 
N  Y.N.  H.  &  H.  rights. 

New  York  Dock,  pref 

PacifieTeleph.  &  T. .  pref 

Pennsylvania,  rights 

RR.  securities — Ills. Cent 

stock  trust  certificates 

St  Joseph  &  Grand  Isl.. 

First    preferred     

Second  preferred 

Outside  Market. — Interest  in  the  copper  stocks  pre- 
dominated on  the  "curb"  this  week  and  the  market  for 
these  shares  was  strong  and  active.  Elsewhere  trading,  with 
few  exceptions,  was  comparatively  quiet.  Boston  Con- 
solidated rose  from  ,14)4  to  15  and  closed  to-day  at  14%. 
Butte  Coalition  gained  over  2  points  to  30%  and  finished 
to-day  at  30.  Cumberland- Ely  from  7%  reached  8%,  the 
final  transaction  to-day  being  at  8)4-  Greene  Cananea  ran 
up  from  11^2  to  123/g,  with  the  close  1234-  Miami,  after 
weakening  slightly  from  1634  to  16,  advanced  to  17  3^. 
Nevada  Consolidated  from  24  %  touched  273^.  Weakness 
developed  in  United  Copper  common,  which  fell  sharply 
from  934  to  7%,  with  a  recovery,  however,  to  8%.  An  im- 
portant development  of  the  week  was  the  heavy  liquidation 
in  La  Rose  Consolidated,  which  carried  the  price  down  from 
634  to  4%,  the  final  transaction  for  the  week  being  at 
4  15-16.  The  break  was  due  to  statements  that  the  dividend 
would  be  reduced,  the  reduction  being  explained  as  needed 
to  provide  funds  for  development  work.  Goldfield  Consoli- 
dated advanced  from  73^  to  7  5-16,  declined  to  Q%  and 
closed  to-day  at  6  15-16.  Nipissing  rose  from  1134  to  11)^ 
and  receded  to  lOJ/g.  In  industrials  American  Tobacco  sold 
up  from  445  to  449  and  back  to  445)4.  Sears,  Roebuck  & 
Co.  common  lost  about  3  points  to  140.  Standard  Oil 
opened  the  week  at  702  and  closed  to-day  at  703,  being 
traded  in  down  to  701 3^.  There  were  heavy  dealings  in 
Pennsylvania  and  New  York  New  Haven  &  Hartford 
"rights,"  the  former  going  down  from  934%  to  7%,  and  up 
to  8%%;  the  latter  from  6M  up  to  6%  and  back  to  6%. 
Transactions  in  both  were  transferred  to  the  Stock  Bxchang 
New  York  Telephone  4^8,  "w.  i.,"  sold  up  from  96 %  to  97 H- 

Outside  quotations  will  be  found  on  page  1211. 


New  York  Stock  Exchange—Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING     TWO     PA<iE>» 


STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 

Sales  of 

STOCKS 

Range  since 

Jan.  1  1909. 

Range  for  Preoiout 

the 

NEW  YORK   STOCK 

On  ba.<:s  0] 

OQ-shaTc  tots 

)  ,  ..,-  (1908). 

Vntitrrliiii              \ff\-nt1nit              Ttiw/im/ 

11' If?  77 

tf/J/i  >i           Thi/roW/i  11 

Friday 
Nov.    5. 

Week 

EXCHANGE 

i  <(Wjf 

Oct.  30. 

Nov.    1. 

2. 

Nov.    3. 

Nov.     4. 

Shares. 

Lowest. 

Higiies  . 

Lowi  :| 

£    ihcsi. 

Railroads 

I227s  1233S 

123". 

12334  1245s 

124       124H 

r!20      12H- 

120,410 

A  tch  Topeka  &  SantaFe 
**■      Do     pref... 

977s  J  a -i   is 

1253S  Oct      2 

i.      Feu 

HUM  Dec 

-  1041- 

1043 

105 

io5\ 

105      105's 

105      105's 

2,967 

>oou  Jan  20 

10634  J'ne. 

S3'IS  Fell 

104     Dec 

•137      I3S 

137'- 

130'" 

ii 

137      1391.1 

1381"   13914 



Atlantic  Coast  Line  UR__ 

107'". Ii  .    |  1 

1  V6U  Augl2 

69' 

IIII2  Dec 

115--J  ll.v. 

ll(jl.| 

1  161-  J  17S 

1161"  1167s 

20,000 

Baltimore   &  Ohio 

•'      Do     pref 

1U31J  Feb  2 

122I4  J'ly  2.1 

761-  Feb 

lie,  Dec 

93       93 

*P1        93 

*90       93 

921-     921- 

.  50 

92 

96      Api   12 

Jan 

9       Dec 

~534     76'i 

75-'; 

7634     77 

7fr",     77 

S  860 

Brooklyn   Rapid  Transit- 

07     Jan     9 

82's  J'ne   7 

, 1 .  Feb 

69*4  Dec 

18414  184". 

1SJI. 

184 

184 

is-|l..   1841- 

ls4i,   1S4-S 

2,500 

/  Canadian    Pacific.. 
Canada  Southern 

rlG5 

189      Oct     5 

14  1     Feb 

1S018  Aov 

*67-'- 

*67'4 

71 

.■■■     7H" 

*G734     711- 

_ 

GOI4  Jan  11 

i.9"  1  Aug  21 

54      Mel 

68     N  ov 

*290      3(H)  " 

300 

300 

*290 

295     299 

200 

Central  of  New  Jersey 

215      Feb  2.' 

323i2  Sep  18 

1     Feb 

129      Dec 

871s 

891 , 

89 

"S'*N 

.     893s 

SS1-.      Sl'l.i 

49,000 

Chesapeake  &  Ohio 

553s  Jan    6 

90     Oct    8 

251- 

59't«  Dec 

*6S        69 

69 

681; 

'HiS'.i     1 

*G7  "     68 

300 

Chicago  &  Alton  RR 

5778  Feb  2 ! 

743.1  Apr     1 

lu     Feb 

6878  Dec 

*              70 

70        70 
191.J     1912 

*__ 

74 

7ii        74 
201-     2H4 

74 
201-     211 1 

200 
7,675 

Do    orsl._ 

70     Nov   1 

//S           .:        2 

781-     Vli    1 
2l'i  NOV    4 

1     . 
:  )»  Feb 

79     Dec 

19's      191" 

ChlcG  Wesctfsdep  3d  pd 

1458  .Nov 

*60l«     63 

*60l-     66  " 

,.. 

1 

►601-     65 

6II4     6H4 

200 

Do  4%  deben  clfs  dcp_ 

6U4  Nov   ' 

(.4      Nov   3 

.':,'■. 

L814'Aug 

32 

35I4 

3258 

3  41 2    35'j. 

.     351- 

1  .500 

Do  pref    "A"  ctfsdep. 

_'i 

35.--                4 

151-    '   1     , 

'6     Dec 

24 

'-'41;     251.) 

241" 

- 

251  -     255s 

.     26I4 

.  i  00 

prel  "B"ctfs  3d  pd. 

■ 

2014  Nov   : 

-1 

17l8   Nov 

15S3g 

1571-  15S 

1.-714   1573; 

I57I4 

'liicasro  Milw  &  St  IJa.ul- 

141    1     >: 

1 ■   '    Sep  is 

|-:/( 

1521"  Dec 

*174      175 

175 

1     1 

175 

M74      175 

175 

875 

D  0    pre.' 

158'. 

]S1 

13  v     j  ari 

16  13]  Dec 

1891 

190 

1     1 

500 

Chicago  &  Xorth  Western 

1  ,  -Is 

1  ■     .1,"  ! 

l.  .1  111 

lsal-  Fee 

♦21  (i 

*210     225 

*210 

21u      225 

J  ID      225 



Dj    pref _____ 

208 

J230      A..    , 

HS-i     ./-in 

224     Dec 

*155      165 

*!55      165 

*  1 55 

*155     165 

*  1 55 

Chic  St  P  Minn  &  Omaha 

148      Apr  22 

167      Aug] 

114 

1G0     Dec 

♦  165      175 

*165      175 

*165 

*165      175 

*165      175 



Do    pref 

1661-  ,)•••;    : ■:) 

5180      J'l:,- 27 

1401-  ,|an 

174     Dec 

*33;        5 

4I4 

4           4 

4          4I4 

400 

Chic  Un  Trac  ctfs  stmpd 

4     J'ly    (j 

7     Jan     4 

1 

7i8  Dec 

*ni-   n 

*121d     1  1 

*lli2 

1  1 





Do  prof  ctfs  stmpd 

12      J'ly  12 

I8:j  ■    :      : , 

. 

18     Dec 

781 

*77 

"79i.s    7918 

79 

500 

Clevc  Cin  Chic  &  St  I 

t8     ,  an  29 

/'.!!•>    • 

. 

701-  Dec 

♦100      110 

*100      illi 
631' 

55 

110 

MOO      110 
56        57 

MOO      no 
60 

2  125 

Do    pref 

100     Jan     4 
51      Oct  23 

fin 
68I4  Jan     _ 

lj  Feb 

1 

■  <■-■  Dec 

Colorado  &  Southern 

59      Dec 

*7S1-    79 

79lo    791-> 

«7<)lo 

80       80 

81 

1.125 

Do  1st  preferred 

7 .' -  .  a .  1     2 

8G 

1)3.  Jan 

79     Dec 

*77»j     781  j 

781- 

781-    791- 

Do  2d   preferred 

73>4  Hn     2 

841-  Jan     7 

,  Feb 

i  ,     Dec 

1841«  1S5 

186 

ls-.i"  186 

1S6 

1,400 

I  Delaware  &  Hudson 

I  "elaware  I.ack  &  West- 

lb734  Feb  24 

20U 

Mil-  Feb 

,8133:Dec 

♦550     570 

*550      570 

5G9      570 

- 

535      Feb 

(80     Apr  22 

420     Jan 

F76      Nov 

■  isU 

483s 

4S3{ 

4'..', 

481-     49Vs 

4.8I4 

9  1    'i 

Denver  &  Rio  Grande 

37>>.s-i.i(i     6 

54 

i-ii|  Feb 

4012  Dec 

S41"     84'- 

'■II-      841" 

770 

Do    pref 

791;  Jan    6 

90     Feb  10 

3914     ' 

83I4  Dec 

*65        70 

7(1 

i 

7  1 

*64  "    70 

*64        67 



Detroit   United 

56  "  Jan  30 

7134  Aim- 13 

32i-  Apr 

bd     -\  ov 

*i:i       15 

15 

15 

*1312     1 

1     ■: 

Duluth  So  Shore  &  Atlan 

141-  Oct  2: 

21     Jan  15 

6     Feb 

IS'.;   NOV 

*27'.->     30 

:      343a 

29 

*2SI" 

33  " 

.     301- 
33        33'2 

15,600 

S  s     Feb  23 
2238            1 

361- 
39      J'l 

11-34 
12 

3334  Nov 

LVie 

Cj      Do  1st  pref 

36      Nov 

47 '\ 

■'.s 

18 

473,     48 

47  '■■: 

1,750 

3H1-  Mch] 

66-34  All,    , 

243s 

5138  Dec 

*3!"  ■ 

i     411- 

4  1«, 

;      401" 

100 

Do  2d   nret 

2S1"  -. I . " i  1  11 

46      Aug    : 

1  ■ 

41     Dee 

145      1453* 

144       145!" 

1441"  1451- 

1  '11.,  14534 

21,720 

Great  Northern  pref 

13'..-.,s  Feb  24 

1577.s  Aug  12 

1 13*.  Feb 

14814  Dec 

82 

82 

82 

833 

821 1 

83        83i- 

15.100 

Iron  Ore  properties 

05  i,s           1 

SM-.i_n.irl: 

481-  ,)an 

?5i.«  Nov 

*14       

141- 

Green  Bay  &  W.  deb  ctf  B 

14     Feb  26 

17     Jan     4 

8     Jan 

171-  Dec 

Yss] 

*76 

. 

79% 

*78        795 

§7Sl.i     7814 

245 

JJfavana    Electric- 

»i      Do    pref 

39     Feb    1 

_-7938  Oct  22 

20 

40     Dec 

11(5 

11G 

116      119 

119      12(17- 

1,100 

83i8  Eeb    5 

97     May  3 

90      Sen  16 
12G      Aug  14 

§70     Jan 
62     Feb 

84     Dec 

*ios    in; 

1 1 00k  Val  JP&MCo  rets 

1041-Dec 

* 

* 

' 

90 

9012     90!- 

300 

Hockln?  Valley  pref 

88     Apr2i 

9412  J  'lie!  1 

69     Mcli 

93     Dec 

148 

1 

141) 

1481"-  1481; 

1481-  1481- 

500 

Illinois    Central 

iLnterboro-Metropolitan, 

137     Feb  2: 

162(r  Augl: 

14934  AOV 

191- 

191- 

: 

197s     2033       1:1. 

68  200 

ll5s 

20r.s  Oct  2.*. 

68  ■ 

20     Dec 

*50        501» 

497s     501- 

5083     50<8 

4934 

20,700 

Do  pref 

3  -4  Mch 23 

6238  -  ue28 

17»«  Feb 

49i2  Dec 

*29        29!-". 

29        29I4 

*29 

Sill 

Iowa  Central 

27     Feb  24 

3G      .'         1 

10     Feb 

321-  Dec 

52 

SOU     8034 

511- 

801- 

5131     5134 
SI 

51         513J 
*80M     SI 

1,825 

323 

Do    pref _ 

48     Sep    9 
7434  Feb    2 

G2     Apr  15 
82     Sep  14 

271-  Feb 
57     Aug 

57  "  Dec 

SI 

IZC  Ft  S  &  M  tr  cfs,  pref 
l»-ansas  City  Southern. _ 

751?  Dec 

44:4 

44  "     44'-;, 

43  " 

447j 

42<s     431- 

427s     441- 

11,660 

37     Feb  23 

5014  Augl8 

is     Feb 

423s  Dec 

*70         ,  ! 

*69        71 
*22        25 

*69 

71 
25 

70        70 
211-     241- 

*69'8     701" 
+221-     25 

100 
800 

Do   pref 

6778  Feb  21 
19l2  Feb  25 

751-  Aug  is 
291-  Aug   2 

(1     Feb 
12     Jan 

72i8  Dec 

*20        25 

I   ake  Erie  &  Western  __ 
lj     Do  pref _.   __ 

26     Dec 

*54 

*52        58 
*64        68 
154      15412 

< 

a 

*52 

*64 

*15212 

58 
68 

1541- 

56        57li 
*64        68 
15378  155 

*54  "     58 
*G4        68 
153      155 

200 

0,810 

48     .an  23 

59     Jan    4 

zl21     Jan  29 

647g  J'ne  14 
7U8  May 24 

1G212  Aug  12 

34     May 
31       Feb 
S7'4  Feb 

58     Dec 

♦64        68 

Long  Island 

56%  Dec 

154!« 

Louisville  &  Nashville 

125">i  Dec 

*14l      143 

H41      143 

z 

Q 

*141 

143 

14234  14234 

M42      143 

120 

\/|anhattan  Elevated 

i'letropolitan  Street 

14014  Aug  21! 

1531- Jan    4 

120    Jan 

15434  Dec 

*20       25 

*20 

*20 

25 

2  4-'i     2434 

*22        26 

100 

18      J'l.     2 

42     Jau     5 

15     Feb 

44U  Dec 

54'4     54'% 

54I4     54I4 

*53 

541-> 

54        541g 

5334     54 

1,200 

Minneapolis  &  St  Louis.  _ 

51     Sep  16 

65     J  an     8 

20     Mch 

56l2  Dec 

SSL 

*84 
*137 

*S4 

88 

*S4        88 
1371- 

*S4        90 
'     I.37I4 

450 

Do    pref 

81     MchlO 
13212  Jan     2 

90    Jan    8 
149'-  Jan     8 

61     Feb 
7914  Jan 

90     Dec 

Minn  St  P  &  S  S  Marie. 

135      Nov 

1 53 

: 

■     91 

J 

*152 
§901S 

1551" 

154      154  " 
*90        901- 

M.il      155 
■Mils    90l8 

404 
ill) 

Do    nref 

147      Apr  13 

89     J'ly  22 

1641-  Aug   9 
92  "  Sep  17 

1231-  Feb 

)_li2  Dec 

• 

Do    leased  line  ctfs___ 

4753    481« 

477s 

471- 

4  S3,, 

4738      !  i 

35,925 

Mo  Kansas  &  Texas 

351-  Feb  23 

501-  Oct  18 

17(-  Mch 

431-  Dec 

. 

*7-;        74U 
C9        705f 

6934 

703j 

741-     741- 
(V97s     7H7 

74 
7111.1     7H2 

1.000 

Do    pref 

71  "  Feb  23 

65     Feb  24 

78l4  Oct  18 
771-  Aug    5 

46     Feb 

2 si-  Feb 

751-  Dec 

Missouri  Pacific 

671.  Dee 

♦132      1391j 

135      135 

*132 

138 

+132      138 

M32      138 

100 

jVTash  Chatt  &  St  Louis. 
1 '  at  Rys  of  Me.  1st  pref 

1221-  Jan      5 

139l2  Aug  12 

; 7  4  Jan 

122    -Nov 

*56 

58 

*551-     57 

571- 

4412    '■  in-    5 

61     Sep  16 

225S 

22»j 

22 

225« 

22         221- 

"      22-,s 

3,350 

Do  2d  pref 

22      Nov   3 

26=s  Ma»  22 

13.-1; 

1351-  1371f 

13634 

13358  135  " 

13434 

43,530 

N  Y  Central    &   Hudson. 

1201-  Feb  24 

14734  Aug  18 

"~90i8  Jan 

126  "Dec 

*57 

57        57 

5812 

6OI4 

01        63 

*G2i->     631- 

3,900 

N  Y  Chic  &  St  Louis 

4S1-  Mchl5 

63     Nov  4 

24i2  Jan 

57I2  Dec 

118 

+104      118 

88        88 

1041-  16(5 

*104 
"S7 
165 

118 
891- 

165 

*104      118 
*88       90 
164      165 

*105 "lis 

89       89 

1G21,  163 

200 
1,811 

Do  1st  pref 

100  ~  Feb  20 

76I4  Apr    G 

157l8  Feb  24 

100     Feb  20 
89     Oct  23 

17434  J  ne  14 

90     Jan 
60     Feb 
12838  Jan 

105     N  ov 

*87        89 

Do  2d    pref__   . 

85     Dec 

164      1(14 

N  Y  N  H  &  Hartford 

161     Nov 

*461"     49 

401-     47 

46*4 

471.1 

46»8    47 

461-     47 

3,750 

N  Y  Ontario  &  Western- 

4214  Feb  24 

55-s  J'n    '- 

29i8  Feb 

47?8  Dec 

951»    9512 

955f 

i 

951- 

5,900 

Norfolk   &   Western 

MUJan     6 

97      Oct  15 

58     Feb 

S6I4  Nov 

*S9 

90 

*88 

90 

891- 

0 

ion 

Do  adjustment  pref 

85's  Mch 26 

92l2  JTy28 

74 

88     Dec 

148-V  1483. 

147 

147\s 

1  lsio 

148      I48'i 

1  !,-,  149!2 

Northern  Pacific 

13314  Feb  24 

1591- 

11678  Jan 

15734  Nov 

107      107 

*i07    no 

*106 

110 

*106      110 

*104      111) 

JJacific  Coast  Co 

f       Do  1st  pref 

7G 

11114  Oct    1 

05 

931- Jan 

*102      110 

*102      110 

*102 

110 

*102      110 

*102      lid 

100     Mch3n 

§100     Sep  28 

90 

May 

♦105      115 

*107 

-:  106 

110 

MOO       110 

*104 

Do  2d    pref 

88     Mch27 

ill      Oct     7 

79      Mch 

97     Jan 

14811  1491  j 

148l4  149U 
95        95 

9614 

1  !f)l"  147 
96        961; 

'.lijl-     96'- 

Pennsylvania __ 

126is  Feb  'ii 
86t2  Jan    5 

151>4  Sep  29 
961-  Oct    V 

!"v<i  Jan 
59     Jan 

132>4  Dec 

*94l- 

Pittsb  Cin  Chic  &  St  L__ 

8sl-  Dec 

*105      1171- 

115      11 5 
1(52      16318 

1 

*105 

92 
41'4 

M05      119 

94 
96 
41 

M05      119 

'. 

169,220 
200 
500 

118,100 

Do    pref.    

104 

lis     Feb  23 

89  Mch2. 

90  Feb    1 
207s  Feb  24 

i l"  .  Sep  21 
1733s  Sep  21 

96     Aug  23 
104-4             1 

423S  Aug  12 

81»s 

U218  Feb 
78    Jan 
76     Jan 
101-  Feb 

IO8S4  Nov 

h;::k 

L>eadin-,'. 

1431..  Dec 

*90 

tv      1st  pref 

92      Dec 

*96       99 

2d    prc'i         ._ 

99     Dec 

40        40V 

Rock  Island  Company 

15I4  Dec 

791j 

801j 

Mil-    82 

811- 

29,100 

Do   pref 

Ot  L  &  San  Fr,  1st  pref. 
O      Do  2d  pref 

.  7-s  Feb  24 

82     Nov   4 

2034  Feb 

6258  Dec 

*70        72 

70 

72 

*69  "     72 

6514 

73     J'ly  1: 

t'l     J'ne 

69     Dec 

5/'  -. 

571o 

■     5838 

G.0O0 

.6     Feb  23 

6034  Sep  16 

19i4  Feb 

4214  Dec 

-      2'.) 

29 

2S3.i     30 

.     3lH. 

3,800 

St  Louis  Southwestern.. 

201-  Feb  25 

3138  Sep  29 

10 

24     Dec 

*67i-    68 

*G7 

68 

(>S3j 
12S.-.; 

i,>:,, 
I307s 

1,200 

104,(125 

Do    pref .. 

47i2Ja:i     6 
114-g  Feb  24 

7U-  J'ne   2 
139>s  AuglG 

241-  Feb 
66 14  Feb 

6578  Dec 

1291 

Southern  Pacific  Co 

122l2  Dec 

■ 

311. 

28,900 

Southern  v  tr  cf_  stmpd. 

22      Feb  24 

34     Aug  11 

9i8  Jan 

2714  Dec 

70 

70ls 

70        7018 

2  270 

Do     pref            do 

60     Jar.     5 

75     Aug  12 

251-  Mch 

631-  Dec 

i  hird  Avenue  (N  Y) 

30     Feb  24 

4012  A\lg23 

1234  Feb 

37U  Dec 

20 

520  " 

2,575 

16     J'ly    2 

421.  Jan  18 

15'-  Mch 

47      Aug 

*81; 

*81;     10 

l()lo 

■     101" 

1  1 

Toledo  Railways  &  Light 

7      Ma  vl  2 

1538Jan     2 

ii'- Oct 

1512  Dec 

54 

5412 

54 

3,666 

Toledo  St  L  &  Western, _ 

43     Feb  26 

54'8  Oct  19 

12     Feb 

60     Dec 

7Hfi 
108 

1     7H.s 
1091- 

110 

2,600 
105 

Do    pref 

.434  Feb  24 
97     Jan     2 

74I4  Jan    4 
llii.  Oct    1 

Feb 

,si4  Feb 

731-  Dec 

*107''  108 

Twin  City  Rapid  Transit 

9638  Dec 

20158  2023, 

20214 

2021- 

2(12 

263,000 

[  Inion  Pacific 

*J      Do    pref 

J72'2  Feb  21 

219      Aug  16 

184'8  Nov 

10312    1 

I0334    104'8 

7,205 

-94 

1181-  Auglo 

.  9U  Apr 

98     Nov 

*401-     42 

431- 

44 

431-     431- 

i  '         44 

1.500 

Unit  Rvs  Inv't  of  San  Fr 

30    Feb  2 ) 

!7      Sep  13 

15     Jan 

40     Dec 

*71'  ■• 

721. 

731- 

74        7414 

3,100 

Do    pref.   _ 

5OI4  Feb  25 

77      Sep  14 

271- Jan 

59i2  Dec 

20        2OI4 

21  ii  | 
513 

201g" 

2014 

20        20 

511-     52 

;       20 

51         523s 

2,578 
12,278 

\\ I  abash 

15     Feb  23 
41     Feb  23 

2438  J'ne  15 
(5134  J'ne  15 

63,  Mch 
13     Mch 

2U5_j  Dec 

52 

VV       Do    pref 

5234  Dec 

Z*21 

32 

*81-     10 

I 
9 

33 
9 

33        341- 

*81- 

.     351- 
111-       91" 

5,700 
400 

West  Md  rects  3ii  pald__ 
Wheeling  &  Lake  Erie 

.21      Oct    9 
0     J'ly  13 

351.  Nov  5 

12's  J  ( 

4-2     ■ 

13     Dec 

18»4      183 

I8I2     181- 

*  1 7 

19 

*16        19 

IS!"      l.Sl" 

500 

Do  1st  pref 

1514  .1  i  .   1  1 

25?8  Jan     a 

!2l8Apr 

16M  Dec 

101.4   1014 

*9  "     1 01  •> 

*gi- 

10'- 

*>.)        11 

*9        11" 

150 

Do  2d    pref 

6i-  J'ly  13 

15i8  Jan    8 

6     Feb 

15).,  Nov 

*48        50 

497J 

50 

501-     501- 

■di-,     51 

1,600 

Wisconsin   Central 

357g  Jan    G 

G3's  Apr  20 

131-  Feb 

S8I4  Dec 

*<m      

*90       

*90 



*90 



Do    oref  Trust   Co  ctfs 

Mil,         ■'    ■>' 1 

91. g    Mnv.O 

BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

New  Yore 

Aetna 

America  1i. 
Am-r  Exch- 
BatceiyPk 
Bowery  \  -  - 
Bronx  Boro" 
Bryant  Pk1 
Butch  &.  Dr 
Century  *.  - . 

Chase 

Qba t  h  r m 


hia 

17". 

185 

. 

240 

130 

.... 

375 

300 

155 

158 

140 

150 

170 

175 

3,-0 

400 

335 

Banks 
^iKlseaEx  1 
Chemical  .. 
Citizens'  Ctl 

City 

Coal   &  Iron 
Colonial  H_ 
Columblall- 
Commerce  - 

Copper 

Corn  Ex1i_- 
•:,(-(,  Rlver. 
."'idelity  "  - 
Fifth    \ 


Bid 

ASlc 

200 

430 

1621- 

4121- 

4171. 

14J 

150 

300 

375 

425 

. 

- 

330 

335 

1 2.-, 

135 

16£ 

'75 

425  . 

uanka 

Fifth    

First  

14th  stn  -. 

Fourth 

tin    _- 

Id 

Germ  Am  Ii 
Germ'n  Exll 
fermanla  \ 
Greenwich  1 
Hanover  .. 
Imp  &  Trad 

lr,    |r,,r      V       R, 


lily  I 

Ask 

300 

350 

825 

840 

165 

2  15 

330 

-'.1 

140 

450 

650 

265 

280 

610 

560 

560 

20i) 

in 

Banks 

Jefferson  H  . 

Liberty 

Lincoln 

Manhattan!. 
M.irk't&Ful 
Mechanics'. 
Mercantil .-  _ 
Vlerch  Exch 
Merchants'. 
Metropolis  1 
Vletropol'ii* 
Mt  Morrlsl- 

■mi.il  f 


Bid 

A  st 

180 

190 

555 

420 

135 

34  ) 

350 

255 

6 

257 

2G2 

185 

19J 

16') 

170 

17212 

400 

420 

|S,I- 

195 

■50 

275 

290 

310 

Banks 

Nassau  Ii 

New  Neth*d 
MewYorkCo 
\e\v  STork  . 
N'lu  &Day1 
19th  Ward. 
\Torth.  1 
Pacific  H... 

Park 

People's  11-  . 

Phenlx 

Plaza  II 


tiia 

Ask 

215 

20J 

220 

750 

32712 

33  71- 

.  _ . 

230 

420 

10  . 

115 

230 

240 

4fi  1 

4  70 

2  Si) 

295 

T  175 



610 

616 

Banks 

Bid 

Prod  Exch  Ii 

170 

deserve 

125 

Seaboard  .. 

35J 

Second 

Micrm  : 

. 

State  n 

300 

Uth  Ward. 

23d  Ward  1 

100 

Jnion  i'.zr  . 

190 

\  ash  H'tsl 

270 

West   Side  1 

50J 

v'orkvtlle  Ii 

600 

175 
130 
375 


ISO 
2OO" 


Bid  and  asked 
1  Sale  at  Stock 


pricei-;  no  sales  were  made  on  this  day.    .   Ex-rights.       Less  than  100  shares. 
Exchange  or  at  auction  this  week.     It  First  installment  paid,     n  Sold  at  priv 


1i  Stale  banks,     a  Ex-dividend  and  rights.  t>  New  stock» 
ate  sale  at  this  price.     2  2d  paid 


NOV.  6  15)09  ] 


wew  Yorfc  StocK  Kecora—  Concluded    Pages 


i;eo5 


STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 


uurday        Mmiday        T  u  u     / 
i  let.  30  A«u.  1  Vos     2. 


•23 1 

*234 

•IS 

151o 

1512 

15.s 

■  2% 

521o 

52  1- 

53% 

si; 

867, 

85% 

863 

*40 

<>' 

4634 

471" 

♦101% 

102 

.  ll'l'l 

102 

47% 

473). 

47»2 

49 

♦05 

97l» 

*95 

971- 

121.. 

12U 

12 

12 

82m 

82% 

8278 

82/g 

7238 

73/g 

7414 

753« 

119 

119 

119% 

119% 

771, 

7734 

77 

77% 

•10  I 

108 

*106 

108 

*230 

250 

*230 

250 

,.s:. 

8>4 

8% 

81  ■> 

44% 

441- 

45 

45I4 

♦25% 

26 

251, 

25I- 

15% 

16 

1534 

16 

40 

41 

*40 

43 

ii(H4 

621g 

628g 

64 

♦  115 

116 

*1151- 

1161- 

734 

73, 

73; 

734 

*491- 

50 

i:.'.. 

1:1-1 

91 

91 

*90% 

..,,., 

98 

9858 

977g 

98% 

111 

1113g 

no 

111 

*250 

300 

+250 

300 

*1(H>I- 

102 

+  1(1111- 

104 

<.  ;-m 

64"  1 

64 '  ■> 

65 

133 

133% 

*132 

133 

♦126 

12s 

*126 

128 

1  M's 

lllh, 

1411g 

14  1% 

100 

100 

99 

100 

*35 

37 

36'4 

3G3j 

10.!14 

10  -- 

1031g  10338 

4sl4 

491g 

■is., 

*37g 

41s 

*37g 

41g 

33 

35 

*61 

65 

*01 

65 

143 

14.{ 

143 

143 

17% 

171, 

17 

17 

*315g 

33lj 

*33 

34 

46 

46U 

46 

48% 

$1091- 

1091- 

109 

109 

457g 

47 

47 

is'.s 

581 

si 

sou 

8038 

140 

1421" 

1421- 

146 

213j 

217S 

1] 

22 

$858g 

853S 

s;.M 

8534 

*55 

61 

*55 

61 

37 14 

37»4 

377S 

3878 

* 

82 

* 

82 

*86 

8!) 

89 

89 

164 

16} 

I  ;• 

164 

997g 

99 

997fl 

104 

104 

10434 

105 

*125 

1251  ; 

H241- 

125 

7 

7 

*t;i., 

7% 

*22 

23 

22. N 

*151- 

L6% 

*151- 

16 

62 

62 

62 

5OS4 

5(13., 

S934 

89'i 

90 

Kll-S  1043j 

104% 

IO6I4 

*91 

92 

91 

91 

*7.M  i 

751- 

753, 

§n.r> 

115 

Hi:; 

115% 

*124 

12s 

*124 

12912 

*201- 

211- 

■>1 

21% 

*94 

9; 

*94 

97 

8834 

891 , 

8812 

8934 

Sllll-M 

1  103 

111 

111 

897fi 

111 

90I9 

92 

7934 

80 

79 

7934 

40 

-4-01.. 

40% 

40^8 

51% 

5n2 

51L. 

511- 

II0I4 

1151? 

115% 

1161, 

2ia4 

22 

.... 

6234 

63% 

64 's 

5012 

>1 

521- 

107 

lo.i 

108's 

1933;  1933 

U92 

194 

*4 

5 

i'-h 

434 

7 

7 

7 

7 

48% 

40 

503.1 

*105 

107 

1=1041,] 

107 

473g 

4  7 

477s 

10578 

10« 

106 

106/, 

92 

921. 

92 

921- 

*117 

Mis 

3612 

36 

36 

-._. 

91 

*12 

*12 

1312 

*74 

75 

74 

74 

117 

1197s 

122 

111 

111 

110% 

1111- 

31% 

..1 

31U 

3214 

*85 

si; 

*97 

101 

to 

817a 

82 

823S 

1284 

128,, 

13 

13 

31U 

311- 

31 

321- 

491- 

5H,i 

1  !    1 

1191" 

120 

851- 

2 

11, 

128 

1:  i 

128% 

•iv:, 

501- 

467g 

47 

47 

1  2  1  1  ; 

I2H4 

*7l 

+70 

72 

37 

91 

♦  406 

*405 

450 

77 

77 

n 

771- 

87 
*132 

s7 

881- 
+  132 

871S 
140 

< 

a 

o 

O 

w 
1-1 

w 


11  ( 'Incsdaii 
Nov.    3. 


*234 
15% 
54 
si','- 
473.1 
♦  1011.1 
48 
96 
121g 
8214 
75% 
11978 
7512 
1116 
*230 
812 
4534 
25 
1534 
41  '4 
6314 
*115 
8 
49% 
♦90% 
9784 
110 
*250 
§102 
65 
133 
*126 
14H8 
99/s 
35I4 
1031.1 
4S% 
*3?g 

34ig 
*61 
*142% 
17 
*33 
4838 
*10S1- 
4714 


14334 
2134 
86 
60 
37% 
*__ 
Slilj 
163 
997g 
105 
12414 
*(jl„ 
2234 
1512 
62 
4934 
§90 
1061g 

90 
*7514 
*114 
+  124 
21 
*94 
88I4 
♦  1101- 
92  lg 
791- 
407S 
5034 
1157g 
2314 
6434 
531 2 
110714 
*192 
412 
7 
501 2 
*106 
4714 
1061- 
9034 

"36" 

*8934 

1258 
*73 
12134 
11034 

3314 

86 
*97 

82 
*11 

30 

5(1-, 
1  1  93  [ 
+84 14 

9(H.| 
127/S 

4934 

481- 
*120 
*71 

36'2 

9(1 
+  4(15 

7678 

8612 
'*132 


153j 

548 

89 

4734 
IO2I4 

491S 

96 

121j 

827 

7.'.  :.s 
120 

77 
H17I4 
250 
8I2 

46 

25 

I6I4 

4338 

6438 
117 
8 

50 

91 

991, 
111 
300 
102 

651- 
13314 
128 
1411- 
100 

36 
in:;-, 

493,x 
4's 

3412 

65 
145 

171- 

337g 

491.- 
110 

49 

80 

frv> 
221.] 

86 

61 

381- 

813, 

86I4 

163 

99/S 

IO0I4 

12518 

71g 
2234 
15% 
62 
50 
90 

1071- 
901- 
751" 

115 
1291- 

21 

"7 

8938 
IIH4 

93 

791- 

42 

5H4 
1161.1 

2::- 

661- 

551- 
108 
194 
412 

513g 
107 

48 
107 

92 

"3678 

91 

125S 

75 
1221 
111 

3338 

86 
105 

82 

14 

31 

513g 
I  I 

87 

9Hj 
12814 

51 

4934 
123 

72 

3714 

913., 
450 

77 

861 
140 


Thursday        j-'riilaii 
Nov.    4.         Nov.    5. 


*234 
153S 
5384 

ss 
481g 



4S'- 

*95 
I2I4 
831- 
751- 

120 
75/g 
S104 
248      § 
81- 
45 
25 
1578 

*4U- 
6314 

116 
8I4 
5018 
9(H2 
99 

11H- 
i'250 

1(101- 

133 
K126 

141 

Kill 

*35 

LO3I4 
48% 
*37g 
.;u, 
671- 
:<1421- 
18 
33 
is'i.s 
§109 
1914 

1437"s 

2H2 

8558 

62 

3734 
* 

87 
162 

997g 
108 
1251- 

*61- 

22% 

153S 

(12 

493. 

S-l.1, 
10734 

901- 

751 2 
*114 
*124 

Ml 

*94 

8938 
§112 

9234 

79 

417g 

5H4 
rlUl- 

23U 

67 

54'g 
*107 
193U 

*4 
7 

51 
+  104 

4734 
106% 

91 
1=117 

361 
*8934 

121- 

751- 
1213: 
1111.1 

331- 

86 
*97 

82 
*10 

30 

51 
1191- 

851- 

903g 
12S 

50 

495g 
121 

70 

34 

891- 
*415 

7714 

861- 
*134 


1  558 
541- 
891- 
195 

1    121; 

487g 
98 

12 
8312 

76i- 

120 
77.'.s 

1061- 

24912 
81 2 
45% 
251- 
16 
.|;:i- 
633, 

116 

si- 
501- 
901- 

li  1. 1 

112 

300 

mi 

6.V'. 
I:;  ! 
129 
1413g 
100l8 

1 1 131- 

4914 
«8 

36 

671- 
143 

18 

33 

49 
109 

5U- 

793., 

lTi'i- 
2134 
86l.s 
62 
38 
8134 
87 

1633, 
99/8 

110 

1253. 
7lg 
22% 
151- 
62 
5134 
901.4 

10'"; 

92 

7  Si- 
ll 53., 
1291- 

21 

97 

112 
94 
80 

4234 

5U4 

1143. 

247s 

6912 

55 

IO8I4 

1931- 

5 

7 

5U 
107L 

49I4 
107lS 

,n-.. 

3"u"l- 

91 

1212 

7512 
1213 
1 1 134 

S!i,s 

105 
82 
14 
301- 
5U 

1191 
851 
93H 

129 
511 
51 

121 
72 
361 
8912 

450 
771- 
861- 

140 


16 
56 
883 

r 

101', 

-1 .11.. 

96 

12'ij 

84 

7578 
119% 

79U 
107 
246 
9 

48 

25 

16 

42% 

63% 


+234 

1534 

541- 

871.1 

49 
-1 11(11 . 

4S  ' 
*95 

12% 

84 

751.1 
U978 

77% 
S 107 
245 
812 

451- 
*241- 

1512 

421- 

621- 
11534  11534 
812       8!2 

5018     501- 

91        91 

98%  100 
11U2  1H78 
:<250      300 
+  1001-  1021- 

65I4     6618 

133      133/8 

+  125      128 

141      14138 

10(.'l8  100l8 

34%     3514 
IO3I4  10314 

48        48% 
37g       3 

35 

6712 
142 
*1712 

33 

471- 
1 09 

491 2 

79 
21c. 
144 

213.! 

86 
*61 

*3712 

* 

867g 


3614 
6712 
142 
183.J 

33 

4S7, 

1"  11- 

513, 

791" 

21c. 
145 
22I4 
86 
65 
381- 
8134 
88 


1631-  1643, 
*99      100 
111)      1111- 
12534  126 
'l 


7 
23% 
151- 
62 
517g 
901- 
% 


7 
221- 
15 
*61 

513g 
90 

1(I87S  109 
92        94 
751-    76 
*1141g  1153, 
*124      128 
20%     21 
*94        97 
Sill.,     8978 
*11014   11134 
94        95I4 
793,     7934 
42-4 
50% 
11334 
24% 
69 
53% 
*107 
+193 
4% 
*6 
50 
*10414  1071 
477g     4878 
1063    " 
91'- 
*119 
*3534 
*90 
1212 
77 

*l213g  1221., 
Ill       1113g 
3334 
87 
*9S 
82 
*10 
30U 
501- 
•=119 
8512 

9H2 

3-127 

I'l'.', 
501- 
121 
70 

.sin.. 
*41=J 

78 
87 

1  Id 


431- 
51 
11488 

261- 

7OI4 

54I4 

108 

194 

11 

71- 
501- 


107 
9U; 


3612 

91 

125$ 

77 


3438 

87 
105 

82 

14 

301- 

50?g 
120 

851 

9318 
1273, 

511% 

5; 
121 

70 

33 

861g 
450 

78% 

SM, 
140 


30(1 

458 

S.K 
900 


66 


790 
Kill 
830 
600 
(ion 
220 
665 
315 
410 
520 
360 
900 
000 
200 
645 
300 
000 
600 
si  in 
920 
900 


25 
?98 

,800 


51 


!M 
2 


150 
475 
000 
170 
015 
100 
900 
300 
833 
910 
500 
830 
750 
070 
410 
350 
300 
170 
410 
300 
800 


700 
375 
900 
,300 
900 
800 

(16  1 

,700 
,150 

,61)0 
,150 
120 

,91 H 

61  III 

50 


STOCKS 
NEW   YORK   STOCK 

KXCllA.VCi: 


l_ 


/,  1   ,       .'.-.  Jan    1  1 : 
On  ba  1  >•  of  100- 


lois. 


1,100 


,850 
160 
,460' 
,810 
400 
900 
,600 
,650 
,100 
isn 
570 
400 
600 
700 
,750 


100 
700 
550 

000 

266 

300 
570 
435 
200 
685 


725 

16 

21 
25 


,220 

300 
,675 
,950 

Hi,' 

mil 
,350 
,367 
,600 
,200 
350 
500 
.son 
,057 


500 
900 
100 


lndustrial&  Miscellaneous 

Adams  i'.  .tin  ess 
lUs-Clialmcrs 

Do    pref 

Amalgamated   Cornier 

Atner  Agricultural  Chem. 

Do    pic! 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    prcl 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Mo    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Ccrp 

Do    pref 

Amer  Smelters  cec  pref  B 
Amer  Smelting*  Refining 

Do    pref 

American  SnufT 

Do    pref 

Amer  Steel  Found  (new) . 
American  Sugar  Relining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (nevv).pf 
American  Woolen 

Do    pref 

AnacondaCopper  ParS25 
i/rsatopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butlerick  Co 

(Central  Leather 
/      Do  pref. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y)  . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General    Klectric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs. 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com. 
Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref.. 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.  new 

Pacific  Mail 
a  cine  Telep  &  Teleg 
People's  G  L  &  0  (Chic). 
Pittsburgh  Coal   Co 

Do    pref 

Pressed  Steel  Cap 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel. 

Do    pref 

Closs-Sheffield  Steel  &  Ir 

s5     Do    pref 

dTennesseeCopper  P<zr$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  X  Pipe  &  Foundr 

Do    pref.. 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

rfUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinnlng 

Do    pref 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEl&Mfgassen 
Do  1st  nref 


Lowest. 


j'jo     .inn  2  1 
1*3,  Feb  2) 


33 

Feb  21 

65 

Feb 

331- 

dan     5 

951- 

Jan  is 

201.1  jan  13 

h2 

.1    n     1 

71- 

Feb  23 

711- 

Feb  23 

441, 

Feb  24 

10712 

Feb  23 

421  8 

Jan     5 

98 

Jan     7 

S205 

Feb    5 

6'4  Feb  25 

34 

Feb  21 

18?8 

Jan    s 

I'l 

Feb  25 

29 

Jan  12 

40 

Feb  23 

1091.) 

Feb  24 

612 

J'ly  16 

.  % 

Jan     7 

80 

Jan    4 

7734 

Feb  24 

101 

Jan    2 

225 

Mch  9 

95 

Men    1 

3478 

Feb  24- 

121 

J'ne  17 

120 

J'nel6 

125 

Feb    i 

9012  Feb    6 

26 

Feb    4 

933, 

Jan     6 

$373,, 

Feb  26 

$27g 

Jan  29 

1S34 

Mch  :i 

47 

Feb  24 

118 

Jan  28 

13 

Jan  13 

23%  Jan     2 

251 2 

Mch  2 

9J34  Apr    5 

29 

Feb  23 

21% 

Feb  23 

21c 

Apr  24 

11412  Feb    4 

16t2  Feb  21 

73U  Feb  24 

45 

Jan     5 

321- 

Feb  23 

55 

Mch   2 

80 

Feb  24 

150%  Feb  23 

91 

Mch  12 

62 

Jan  30 

109'4 

Jan   16 

5% 

J'ly   9 

1834  J'ly    9 

91? 

Mch  13 

473,, 

Mch  18 

331- 

Feb  25 

8212  Jan  30 

104 

J'ne  25 

70 

Jan  21 

691? 

Jan    0 

9612 

Jan 

1181- 

Jan  11 

12% 

Feb  24 

82 

J  a  n     ,  j 

7H4 

Feb  25 

10234 

Anr  21 

80 

Feb  23 

72 

Jan   13 

29%  Feb  24 

48 

Oct    1 

lOHj 

Jan  13 

10 

Apr  21 

40 

Feb  25 

301' 

Feb  23 

96 

Feb  26 

169 

Jan  30 

158  Jan     4 

3 

Mch  29 

321) 

Mch  8 

97/8 

Feb  24 

16%  Feb  23 

67%  Feb  24 

68 

Feb  23 

1073f 

Feb  20 

S331- 

Oct  13 

8OI2  Feb  23 

914 

Feb  24 

66 

.lan     8 

115 

Oct  28 

1109 

Sep    1 

243g  Feb  24 

70 

Mch   2 

82 

Feb  10 

64 

Feb  23 

10 

Mch  12 

24 

Feb  24 

27 

Feb  24 

98 

Jar-  29 

67%  Feb  25 

41I4  Feb  23 

107 

Feb  23 

§39%  Feb  2, 

4078  Feb  24 

114 

Jan  19 

57 

Feb  2.1 

6 

Feb    1 

45 

Jan  30 

300 

Jan     5 

64 

Feb  24 

74 

Feb  24 

110 

Mch   :< 

(or  P;         ■  1 

'.    'OS). 


Lowest. 


Higlicst, 


22.'  Aoc.i, 
I678  Auii  3 
51  \n-  3 
891-  Nov  4 
50      AUU'12 

103  Aug  . 
491-  Vug  2 
9;  "  Oct  4 
14i8  May  l 

86  J'ne  1 
76%  Nov   4 

12434 

79U  Nov  5 
lU'.l4  1N0V  3 
155      Oct  21 

10     Sep    3 

6178  Aug  3 
4214  Apr  13 

20  J'ne  14 

473.,  J'nel  1 

O9I4  Aug    4 

1^2     Aug    - 

11'2  .in'-    1 

59      Sep  20 

92.%  Aun2/ 

10478  Auu'12 

U634  Aug    6 

280      Aug    5 

105 

I'.Ol.s  NOV    5 

36     Sen  2 1 

131      Apr    - 

l45is  St-u  29 

10-i  '   May  y> 

401-  Aug  27 

IO/84  J'ne  14 

$52      M  iv 

S51-  J'ne 30 

36l4  Sep  21 

69%  Sep     3 

151%  Sep     1 

21  ,  Oct  4 
34':  May  1  1 
51 14  Oct    7 

1 1 1  Sep  : 
5134  Nov  5 
81  Sep  2y 
37c  Oct  ' 
.1  >  ■  ,<m  4 
261-  j  'ne  2 
931- J'ne  1 
62  Nov  4 
41%  -a;i  25 
95%  <  I) 
94      Aug  11 

172",  Aus  12 
I  .1:1  u      4 

111%  Nov   5 

1-6  "  Nov  6 
.     Oct    2 

'.  ,        .  an      2 

1914  J ai.  24 

0934  Auk  3 
5178  Nov  5 
91     Sep  2o 

109%  Nov  5 
94  Sep  -9 
77  U  Sep  23 

120     Sep  27 

130  Sep  21 
23  Sep  20 
99'-  Sep  2 
94      Aim  13 

11334  Aug  12 
97  Aug  10 
871-  J  '11c  14 
431-  Nov  5 
64  Oct  4 
20  Aug  16 
261-  Nov  5 
70%  Nov  5 
56     Aug   3 

J1134  Aug  11 

200      Aug    6 

938  J'ly    6 

10      Mayl3 

541-  Aug    4 

109  "  Aug  11 
491-  Sep  29 

11014  J'ly 28 

9458  Oct  4 
120  Sep  1 
$49     Jan     4 

9378  J'ly  10 

15%  J'ne  18 

8H|  J'ne29 

122%  Nov  3 

11134  Aug   6 

35I0  J 'nu   5 

87%  Aug  18 

107      Oct  20 

87  Sep  17 
171-  J'ne  17 
39%  Aug  12 
5758  Aug  19 

123%  Aug24 
S91-  Aug  23 
94^8  Oct    4 

131  Oct  4 
§541-  Augl2 

56I4  J'ne  14 

123%  Aug  23 

Sep   17 

37i4  Nov  3 

"1%  Nov   3 

475      Oct  19 

S138  Sep  14 

90     Aug   / 

145      Sep  30 


111      Jan 

5 
I' 

4  51-  Feb 
13  jan 
'.81- Jan 

9%  ..■  !> 
65     Jan 

4  I'd) 
44  Jan 
'.  51 "  1 

S4l, 
24%  I'd) 

tso     Jan 

1711     Feb 

234  Feb 

12%  J 

121-  Feb 

6     Mch 

17      Mci 

:.1%  Feb 

So'- Jan 

:    M"i 

21     Jan 

70     Jan 

551-  Feb 

,  Feb 

180     A us 
80     Mel. 
28     ! 
983j  Jan 

105     1'<I) 

101  Jail 
/21-jan 
15i-  Feb 
7^4  Feb 

S271-  Feb 
S2%  Jan 
12  Jan 
35     Apt 

j  8,.      Fell 
6     Jan 

?10  Feb 
151-  Feb 
753.1  jan 
1  .  ,-;  Feb 
143,  Mch 
20c  Mch 
96  Jan 
Hi3j  Feb 
56  Jan 
47%  Oct 
•-/i4  Feb 
72%  Nov 
59     Feb 

ill  J  an 
7834  Jan 


52 
•i9 

6 
16 

8 
47 
13 
65 


J'ne 
J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 


62  Feb 
69%  Fell 
68     Jan 


Jan 

Feb 
Feb 

Feb 
87%  Jan 

50     Jan 


102 

71 

/'0 

;(i 


200      An? 

in' ,  Dec 
523.,  Dec 

MJ3j         IV 

35  -N  ov 
i>6  Nov 
:  i\  \r.r 
813,  Dec 
10 1 4  Nov 
7=-;7s  Nov 
5034  Dec 
!0tf  Dec 
44-4  :'.  uv 
97      Nov 

22  4        V   1  v 

Dec 
3?34  Dec 

3l?8  Aug 

171-  Dec 
36'4  Dec 
59%  Aug 

113     Dec 

•■    Sep 

»  ]8  Sep 

84'8  Aug 

107     Aug 

IlO'ij  Aug 

200     Apr 

97%  Sep 

41      Nov 

13734  Aug 

131      Nov 

13258  Nov 

971-  J'ly 

3238  Dec 

97     N  ov 

531-  Nov 

Su     Mch 

27%  Nov 

7      Nov 

,    2    -   .NOV 

17      Nov 

Jan 

Dec 

Dec 

Dec 


*25 

33 

102 

42 


271-  Dec 

44c    Apr 

167     Dec 

20%  Aug 

SO  "  Aug 
4SI4  Oct 
'.s.'!4  Dec 
94  Aug 
89  Nov 
1G234  Dec 
109%  J'ly 

67%  Nov 
II0I4  Nov 
9  May 
2678  Dec 
1314  Nov 
65     Jan 

397,s  Dec 
=■414  Dec 


78      Nov 

713.|  .Nov 

97  Dec 
1201-  Dec 

15'-4  Dec 
1821  1  Dec 

I  2  Aug 
IO6I.1  Nov 

98  Nov 


42's  Mil 

78      Nov 

24      Apr 

401.,  Dec 

.... 

— 

so     jan 

1O6I-  Dec 

8%  Mch 

14%  Dec 

36%  Feb 

50     Dec 

)7ij  Feb 

45     Dec 

b9     Jan 

102I4  Dec 

147     Jan 

174     Nov 

%  Apr- 

134 Dec 

il- Jan 

3%  Dec 

2334  Feb 

4914  Dec 

75    Jan 

103     Dec 

1434  Feb 

29     Nov 

63     J'ne 

89%  Nov 

36    Jan 

M'".l  Nov 

87%  Jan 

II0I4  Dec 

$25%  Feb 

S52U  Nov 

45     Feb 

84%  Dec 

4     Feb 

9%  Nov 

447g  Jan 

663j  Nov 

17%  Feb 

30 's  Dec 

a%  Jan 

78?g  Aug 

/0    Feb 

90     Jan 

36U  F^eb 

64     Nov 

4     Feb 

1514  Aug 

16     Feb 

31      Aug 

1734  Feb 

37%  Aug 

76     Feb 

108     Dec 

42     Feb 

75%  Nov 

2534  Jan 

5,s34  Nov 

^7%  Jan 

114  N  Nov 

.20    Jan 

S52-4  Nov 

16    Feb 

4534  Dec 

x87     Jan 

115     Nov 

43     Jan 

Nov 

3 

II!"  Nov 

25     Apr 

50%  Dec 

s.260     Feb 

L25     Nov 

41      Feb 

7134  Nov 

38      Ml 

94           IV 

58       M'-' 

125      NOV 

BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


'  a  n  l<  = 
H  rook.lv  n 

IS..;. 

Broadway  ' 
lirooklvn  \. 
Fust 

del,   .. 
Home  Bit II. 

■iteacll 
Mann 
Mei'h-i 
MontJtuk  .. 

Nassau 

Nat   1   I 


but 

Ask 

90 

105 

375 

425 

145 

285 

110 

I3U 

110 

125 

100 

125 

410 

430 

240 

250 

1-15 

240 

270 

295 

305 

HanKs 

tiUt 

Asl: 

lirooklyn 

North  Side  1; 

150 

People's 

155 

Prosp'ctPkl, 

160 

16*0 

Terminal  11 

125 

iJ.ilonH 

100 

105 

Trust  Co's 

N  Y  City 

Astor  

325 

340 

Bankers'  Ti 

4570 

585 

U'way  Tr.. 

150 

155 

I  rust  Co'" 

N  YCUy 
Carnegie  . . 
Central  Tr. 
Columbla  - . 
Commercial 
Com  'wealth 
Umpire  ... 
Knult'bleTi 
Farm  Lo&T 
Fidelity  ... 
Filth  Av  Tr 
Fulton 


Hid 

Ask 

tioo 

tl65 

1000 

1050 

290 

300 

135 

145 

135 

145 

300 

310 

470 

480 

fl889 

202 

206 

400 

415 

270 



I  rust  Co's 

Guar'ty  Tr_ 
Guardian  Tr 

Hudson 

Knn-kerb'kr 
Law  T  I  &Ti 
Lincoln  Tr_ 
Manhattan 

Mercantile 
Metropol'tn 
Morton    Tr. 

Mutual 

Mm,  All'nci 


but 

Ask 

690 

160 

175 

340 

300 

226 

235 

165 

170 

370 

390 

715 

740 

530 

550 

520 

535 

130 

125 

140 

I  rust  Co' s 

.MY  Llfe&Tr 
N  Y  Trust. 
Standard  Ti 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tl 
Unit  States. 
Van  Norden 
Washington 
VVestchestei 
Windsor    - 


Bid 

Ask 

rn  15 

670 

380 

-  _  . . 

545 

560 

345 

i 

120) 

1  250 

140 

12.;  1 

.. 

250 

410 

130 

133 

140 

Irust  Co's 

tiia 

lirooklyn 

lirooklyn  Ti 

410 

Citizens'    -. 

138 

Flntbusn  -- 

200 

Franklin    .. 

Hamilton  .. 

26  1 

110 

Co  . . 

500 

L  Isl  L  &Ti 

31 

in 

150 

People's  .- 

290 

18  Co.. 

\\  in  amsb'e 

Ask 

420 
145 
225 
230 
270 


315 
170 

13o" 


•Bid  and  asked  prices:  no  sales  on  this  dav.   t  Less  than 
I  sale  at  Stock  Exchange  or  at  auction  this  week,     s  Ti 


100  shares.  I  Exrlghts.  0  New  stock,  e  Ex-dly.  and  rlRhts.  d  Now  quoti      ,  per  Bliarc. 

Trust  company  cerliilcates.     "1  Banks  marked  with  a  pai  Hi)  are  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday.  Weexly  and  Yearly 

Jan.  1 1909,  the  Exchange  method  of  quoting  bonis  was  changed,  and  prices  are  now  all— "and  interest"— ix^pi  lor  inooina  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Werk  Ending  Nov  5 


Price 
Friday 
JfovS 


Week?s  3~ 
Range  or  S"S 
Last  Sale     03,  =0 


Range 

Since 

January  1 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  Nov  5 


Price 
Friday 
Nov  5 


Week's 
Range  or 

Last   sale 


~T3 

"S  -5   Jan 


11.  S 


J-D 
*T 

F-A 
J-J 

M-N 
M-N 
Ji-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


Q.J 
A-O 
A-O 

Nov 
Nov 

M-N 


I  .    S.   (•overiiiiieul 
V  S  2s  consul  registered.<J1930  Q- J 

O  3  2s  ConsoL  coupon d!930  Q- J 

U  S  3s  registered fcl91S  u-JJ 

tf  S  3s  coupon /C1918JQ-F 

U  S  3s  cou  small  bonus. .K1918 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  S  Pan  Can  10-30  yr  2s.fcl936 

Foreign  CSovermnenl 

Argentine — Internal  5s  ot  19U9 
imperial  Japanese  Ooveruuvi 

bterltng  loan  4Vs 1925 

2d  series  4  Vs 1925 

Sterling  loan  4s 1981 

Repubot  Cuba  5s  exten  debt.. 
San  Paolo  (Brazil)  5s  tr  rccts'  1 9 
U   S  ol   Mexico  a  .  -  5s  ol  1899 

Gold  4s  01  1904 1954 

State  ;im!  City  Securities 

Dist  ot  Columbia  305s 1924 

bonlsiaua  new  consol  4s. .1914 
New  Vork  City— 

4%  Corporate  Stork 1959 

Coruorate  stock 1958 

28 1957 

New  4Vs 1917 

4V"o  Corporate  Stock  ..1957 

4tyi0  assessnit  bonus 1917 

4°0  Corporate  StocK 1957 

N  Y  State—Highway  4S..195S 

So  Carolina  4  Vs  20-40 193.; 

Tenn  new  settlement  3s..  1913 

Virginia  tuna  debl2-3s.. .1991 

6s  deterred  Brown  Bros  ctts. 

Railroad 

Aluoama  Cent    See  So  Ry 
laba  Midi  see  At  Coast  Line 
Albany  <fc  Suso.    See  Dei&  lluii 
Allegheny  Valley  see  Penu  KK 
Alieir  <fc  West     See  Bun  K  &  P 

Ann  Arbor  1st  g  4s A1995 

Atcli  T  &  s  Fe— Gen  g  4s.  1995 

Registered 1995 

Adjustment  g  4s. ...... ft.1995 

Registered .4.1995 

Stamped „./tl995 

Subrects  conv  4s 

Conv  g  4s 1955 

10-year  conv  g  5s 1917 

Debentures  4s  SenesH.1910 

Series  K 1913 

East  oxia  Div  1st  g  4S..192S 

short  Bine  1st  4s  g 1958 

8  Fo  Bres  <fc  Bli  1st,  g  08.1942 
Atl  Knox  &  N  See  E  <fc  N 
Atlantic  Coast  1st  n  4S.A1952 
Ala  Mid  1st  go  gold  5s  ..1928 
Brans  <fc  W  lstgu  g 4s  ..1938 
Charles  &  Sav  1st  g  7s. .193b 

E  it  N  coU  x  48 01952 

8av  E  &  W  1st  gold  6s.. 1934 

1st  gold  58 1934 

811  Sp  Oca<fcG  gug4s  ..1918 
Atlantic  <fc  Danv  See  South  Ky 
Austin  <fc  N  W    See  Sou  Pacific 

Bait  <fc  Oluo  prior  1  g  3  Vs. 1925 
Registered /tl925 

Sold  4s /11948 

Registered 7il948 

Pitts  J  one  1st  gold  6s...  1922 
PJun<fcMDivistg3V8l926 
PEE&  W  VaSysrel  4sl941 
South w  DlVlst  g  3  Vs... 1925 

Registered /tl926 

Ceu  Ohio  R  1st  eg4 "28..  1930 
CI  Bor  &  W  con  1st  g  5s  1933 
Monon  Riv  1st  gu  g  5s. .1919 
Ohio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Pitts  Clev  &,  Toi  1st  g  6s  1922 
Pitta  <fc  West  1st  g  4s. ..1917 
8tat  Isl  Ry  1st  gu  g  4  "as  1943 
Beech  Creek  see  N  V  <j  ifc  H 
Bellev  <fc  Car  See  lUinoisCent 
Bklyn  &  Montauk  see  Bong  I 
Bruus  &  West  See  Atl  Coast  B 
Buffalo  N  Y  &  Erie  See  Erie 
Bttualo  R  &  P  gen  g  68...1937 

Consol  4Vs 1957 

AR<fc  West  lstg  4s  gu.. 1998 

01  &  Mali  1st  gug  5s 1943 

Roch&  Pitta  1st  g  6s...  J  921 

Consol  1st  g  6s 1922 

Bull  <fc  Susq.  1st  ret  g  4s.tf  1961 
Bur  CR&N    /SceCRl&P 

CwnSolstext  63 1913 
'2d  6s 1913 

Registered 1913 

Carb  &■  Sliawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  <fe  Ad    See  N  V  C  &  H 
Ceu  R  la  F&N    6ee  B  C  R  &  N 
Cen  Branch  By    See  Mo  Pac 
Cent  of  Ga  RR  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  pre!  income  g  6s #1945 

Stamped | I 

2u  prei  income  g  6s pl945  Oct 

2dpiet  income  g  5s  stampedl  .... 
3d  prei  income  g  5s pl945  Oct 


But 


As  i  Low  High 
100  100 V  100 V  looag 
100  101  100V  Oct '09 
101V102  101i4  10m 
10m»  102 14  101  ^  Sep  '08 


y-F     100^Nov'08 

Q-F 

Q-N 


1153*  lie's  116  116 

llu>4 U7ia     117>a 

Sg^lOO^lOl     Mar'09 


*   96>aSalc 


935,,  Sale 

92>*    93 

t   80S  SaJv. 

i 104 

95  >a  Sait 
97^    973. 

94 

1  hese  a  re  pr 


106 

95 


J.D 
J-D 
F-A 
F-A 

MS 
J-J 
M-S 

MS 
M-N 
J-J 
J-J 
M-N 
A-O 
A-O 
J-J 


J-J 
y-J 
A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 
Q-J 
MS 
A-O 
F-A 
J-D 
A-O 
AO 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 

M-S 
M-S 


F-A 
M-N 
M-N 
Oct 


101     Sale 
110^  sale' 

* 103  >« 

1 10  is  sale 
103     

lot '4  Sau 


101      

953, 

9134     94 
57  "a  Sale 


81 
9b  7g 
98^ 
93  "a 

"93*4 
Ull9>a 
122", 
122 

99=>8 

98  s 

96 

93 
109  S 


Sale 
sale 
100 
Sale 

•J3"4 

Sale 
sale 
Sale 
Sale 


97  "a 
94 
111 


95»8  Sale 
108 

90^  Sale 
127 
112     114 

96 

92  7»  Sale 

91x4 

i/9       9914 

10B       

88S  90 
93  Sale 
89  ?g  salts 


103 


113S 


112     114 


11034 

96  "a 


96 

9339 

92  >s 

86  "a 

104 14 

12  Sj 


96  Vi 

9334 

92  4. 
86S 
104 '4 
96 


97  l4  Oct  '09 

93>«Oct '09 

ices  0  n  the  b 

110     Nov'08 
105'aDec'04 


5 

*9 

si 

"35 
6 

...J 


45 

77 
34 

I] 
136 


Low 
1003s 

100>4 

101 
1003, 

ills" 

117  "4 
101 


High 

102  V 
1('3  i 
103V 
102  V 

121  1 
ioiv 


95       99 


100^ 
loo's 
loo's 

103 
109 
103 

100*8 


101  !4 
1003, 

now 

10314 
110 

103 

101^4 


USSsJ'ne'OO 

102  '4  Jan  '09 

9534  Feb '09 

93      Aug'09 

48  67  S 


270 

47 

210, 

3 

9o 

3 

35 


152 


903s 

89 1-4 

8034 

lOi3^ 

H9U 

97^ 
I  92 '4 
Ol  $5 


9  5  34 

94  S 
B8S4 

104^ 

95  "a 
101  "a 

95 
to  & 


81  81*8  17 
99?»  lou^l^o 
98',  983,  6 
93  4i  933,  3 
92i4Feb'09 

93  »a  937J  7 
U9ia  129  56 
121  1223,789 
1203,      122'4l447 

99V3eP'°9l 

98  Si  J'ly'09  .... 
97      Sep '09.... 

94  Oct  '09 

HOSiOct'09 

9514        9538 

109     Sep '09 

96^  J'ne'OH 


89  >a        90  V 183 
127     J'ne'09 
112SjJ'ly'09 

97>«J'ne'09 


92  S>       93 
91>4  0ct  '09 

98  34        99  >4 

99  Si  Oct  '09 
120     Oct  '01 

89     Oct  '09 

93  93 
89*8         8978 
91     Api'Oj 

103  J'ne'09 
113  Oct '09 
105V  Feb '07 
113  Sep '09 
112  112 
H9!aMar'04 
9  8  Si  Sep '09 
100     Nov'04 


34 
69 


114>all5V11634  Ang'09 

lloSallO»*J'ly'09; 

100     |100     Oct  '09 

*11578 103     J'ly'08' 

117-4 !ll734Oct'09 

* 120     ll20VAug'09 

81  S» I  8934May'09 

104>aSale  ,104        104"a 

100S>Sale   ,100Si     100S) 

I0034May'07 


103  «a  109 


82 
83 
81 
81 
79 


liesiFeh'091. 
•i  109         109    I 
.  1  13     Apr '06  . 


993, 
100 

10814 

103 

1083s 

103 

100 

1123, 

102 1* 
95  Sa 
91>a 
37»4 


81 

99  *» 

9834 

92 

9214 

92Si 
112', 
102  S) 
10534 

99  Si 

98  "a 

97 

9334 
110S; 

94 14 
109 
96l4 


101S; 

103 

112V 

104V 

112S2 

104V 

103  k, 

113V 

102 14 

9534 

93 

57  Hi 


873, 
101 V 
101 '4 
95  Sj 
9214 
95V 
122 
123  Si 
123V 
99V 
98Sl 
99 
96^4 
113 

963, 
111 
96^ 


86 
127 
112>a 

97 


92 

91>4 

98  U 
98 


93  Si 
127 
114 

97>4 


95 
93 

101«8 
10034 


88 

93 

89 

91 
103 
llOV 


93 

96 

91V 

91 
103 
US3, 


113 
1084j 


1134) 
112 


98       98  4< 


1164a 

109 

100 


117V 
1104s; 
100 "» 


0 


Sale 

82 

Sale 


83  Hi 

80 

72 

76 

71 


S6H1 
86  I 
81  I 
80  V 
80 


42 

2 

84 

27 

100i 


117V 

11834 

87  Hi 

104 

100V 


119 
121  Hi 
90 

107 
103 


115 
108  V 


116V 
111V 


79 
80 
63 
60 
63 


90  V 

90 

84 

84 

80 


Cent  ol  Ga  RR — f  Con .' 
3d  prei  income  g  5s  stamped. 
Chatt  iuv  pormou  g  4s. 1951 
Mac  &  N'or  Div  1st  g  5S.1940 

Mid  Ga<fc  Atl  Div  5s 1947 

Motile  Div  lsttr5s 1946 

Ceu  RR  &  B  ol  Ga  col  g  6s  1937 
CentolN  J  gen'lgold  5s.  1987 

Registered /119S7 

Am  DockdB  Imp  gu  5s..  1921 
Be  &  Hud  R  gen  gug 5s  1920 
Beli  &  Wilks  B  Coal  5s..  1912 

Con  ext  gnar4Vs grl910 

N  Y  <fe  Bong  Br  gen  g  4s  1941 
Cent  Pacific  See  So  Pacific  Co 
CentVermont  1st  gu  94  e.cl920 
Chas&sav   See  Atl  Coast.  Line 

Chescfc  Ohio  gold  6s a,1911 

Gen  funding  &  unpt  5s.  1929 

1st  consol  g'os 1939 

Registered 1939 

General  gold  4Vs 1992 

Reeistered 1992 

Bis  Sandy  1st  4s 1941 

Craig  Valloy  lstg  5s 1940 

Potts  Creek  Br  1st  4s.. 1946 
R  <fc  A  Div  lstcou  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Val  1st  g  5a. .1941 

Greenbrier  Ry  lstgu  g  4s  '40 

C1UC&  Alt  RR  rel  g  3s. ..1949 

Railway  1st  Ben  3  Vs.  ..1950 

Registered 1950 

Chic  Burl<fc  Q— Denv  D  4s  1922 

Illinois  Div  3Vs 1949 

Registered 1949 

His  Div  4s 1949 

Iowa  Div  smk  tund  58..1919 

Sinking  lund  4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

General  4s 1958 


Q-F 


Hands  ST.Jos  consol  6s.  .1911 
Chiccfe  EIUrefcfcimpg48l955 

1st  consol  g  6s 1934 

General  consol  1st  os 1937 

Registered 1937 

Chic  &  lnd  C  Ry  1st  5s. 1936 
Chicago  &  Erie     See  Erie 
Chic  In<fc  Bouisv  ret  6s. ..1947 

Refunding  goldos 1947 

Bouisv  JM  A<fcChlstHs.l910 

Chic  lnd  &  Sou  50-yr  4s..  1956  J 

Chic  Mil  &  St  if  term  g5s   1014;  J 

General  g  4s  series  A..el9S9:  J 

Registered <;1989  Q 

General  g  3  Vs  series  B.e.1989  J 

25-yr  deben4s(wi) 1934  .T 

Chic&  BsuDlvg5s 192l|j 

CJiio  tfc  MoRiv  Div  58. ..1926' 

Chic  &  Pac  Div  6s 1910 

Chic<fe  PW  lstg  5s 1921 

Dak  &  Gt  So  g  6s 1916 

Far  &  Sonassu  g  6s 1924 

Hastda  D  Div  1st  7s 1910 

1st  5s 1910 

LaCrosse  &  D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Wis&  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  B  6s 1910 

1st  consol  6s 1913 

Chic  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

•    Kegistered 1886-1920 

General  gold  3Vs 1987.M- 

Registered wl9S7i<^ 

Sinking  fund  6s.. .1879-1929  A 

Registered ]  879-1929  A 

Sinking  fund  6s. ..1879-1929  A 

Registered 1879-1929  A. 

Debenture  6a 1909  M- 

Registered 1909  M. 

Debenture  5s 1921'A 


Sinking  fund  deb  5s 1933  M 

Registered 1933  W! 

North  Illinois  1st  5s 1910  M 

MB  B  S  <fc  West  1st  g  6s  1921  M 
Ext  &  Imp  s  fund  g  5s  1929  F 
Ashland  Div  1st  g  6s. .1925  M 

Mich  Div  lstg 6s. 1924  J 

Incomes 1911  M 

Chic  Rock  lsl  <fe  Pac  6s... 1917  J 
Registered 1917  J 

General  gold  4s 1988  J 

Registered 1988  J 

Refunding  g  4s 1934  A- 

CoB  trust  SeriesH  4s  ..1910  M- 

J  4s 1912  M 

M  •is 1915  M 

N  4s 1916  M- 

O  48 1917  M- 

P  4s 1918  M 

Chic  B,  I  &  Pao  RR  4s.. 2002  M 

Registered 2002  M 

CoB  trust  gold  5s 1913  M 

Bur  Ced  R  &  Northern- 
Con  1st  &  col  trg  6s..  .1934  A 

Registered 1934  A 

CRIF&NWlstgu5s.l921  A 
M&StBl8tgug7s..l927  J 


80 

89 

ioiiv 

109  v 
104  V 

125', 


101 
99V 


ash  Lorn 

Sale 


High 

75  80 

9uVSep  '09 

104VJ'ne'08 

]  15      Nov'05 

110'.,  May'09 

105     Sep '09 

L 1 5  r,e     1.5" 

£25V'12d     Oct  'ow 

110      108  41  Oct '09 


105 

I-.'."* 


loo 


102 
105 


10_:->4 

102  V 

fctJVi 


100' 
100 


90  Hv 


Sale 
113V 
113 
Salt 

"B9" 

112 


105 

94 '4 
75  V 

7o34 

"U8V 

89 -b 


99  -j 
96', 


Sale 

77 

sale 

ioo" 

Sale 


100!, 

saio 

104 

99  4i 

99  V 

100 

loo     Oct  !t<t 

99V        9c'V 


89     Oct  '09 


9sV    99V 

99      1015b 
993e  sale 

loo     

85 

127      1303, 
113      Sale 


102 
1 02  V 
113V 
114  V 
102»4 
105 

87  V 
110 

90 

99  V 

97 
113  V 

94  V 

78 

73V 

76 

98  V 
89V 
9134 

100-^ 

108  V 

100 

99«6 
101  V 

99  Si 


Sep '09 

105 

113V 

Feb '09 

103  V 

Apr  "09 

88 
May'09 
Jan '09 
Oct  '0 
Oct  '09 
heb'05 

94 
Oct  '09 

73», 
Oct  '09 

9- 

69V 

Dec '08 

lot 
Oct  '09 
Oct  '09 
Oct  '09 
Mar'09 
sep  '09 


112  V  , 

128  Hi. 
114 


4 
103 


103 
103  V 


93  V 
107  'a 
llOV 
100 
108 
104 
USV 
100 

99V 
106V 
100 
100 
107  V 
100 
105 
112V 

9Y 

90 

89 

lll34 

111V 
108 
=108V 


96 

sale 


89  '4 
94 


37 


-3 


10134 
109  V 


losv 
sale" 


ioiv 

il3"si 
loo3. 


109V 


106 


109 

"99  V 

116V 

111V 

120  Si 

119  V 

102 

lli34 

111  V 

99 

98 

9  0  V 

99V 

97 '4 

94  V 

94V 

93  V 

93  V 

7,-, 


110 
101 

nuv 


123S2 
il*2"34 
*99V 
sale  1 


95 

Sale 


92      sale 


101=8      101*4. 

\)8->i  99V 
102',  Sep  '09 

fcOVOct  '09 
129  129 

113  113 

114  Mav'09 
113»bOct'09 


1 2b  V  Oct '03 

114      Sep '09 

iolJ,  J'ly'ov 

vb  V  Aug'09 

104  V  Sep   09 

103       10;- 

103  V  Oct  08 
sS^  Oct  '0t> 
933,  94 
lo8VOct  '09 
110V  Oct  '09 
1011,  J'ue'09 
1083,  Oct  '09 
104V  Aug'09 
137  V  J 'ly  '99 
10U"4       100'4 

lol     Mar'oa 

107  Oct '09 
100  V  Oct  '09 

100  100 

105  V  Oct  '09 

ioiv  J'lyo9 

107V  J'ue'09 
113         113 
lOOVOct  '09 

ioov  J'iyoo 

S9"4         90V 

93  V  Apt '09 

112  Aug'09 
HoVocl  'Oy 

108  -a  Oct  '09 
llo3,  Jan  09 
ion  Si  J'ne'09 
100VMay'09 
107  Si  Sep '09 
103     J'ne'07 

109  Oct  '09 
109     J'ly'08 

101  Apr'09 
117  V  Oct  '09 

113  Aug'09 
142VFt0'02 
123  V  Apr '09 
103  V  iUity'09 
112V  Oct  '09 
113  V  Aug'09 

99  t'9S 

99      Aug'09 

90  V034 
97  J'ly'04 
97      J'ue'09 

94  V  Aug'09 
94V  Occ  '09 
93  V  Aug'09 

93  Si  Aug'o9 

77 '4        V8V653 
SO     J'ly'09... 

91  92  V  26s 


A  a  ::  ge 

since 
Atari)  1 


JVo    Lou,    High 

10     51        80 

....     90  V    90V 


13 


110  V  110  '4 
104      106 
126V  --U 
125       12734 

108  V  iiov 


yuV  101 

99 »,  100  V 


-o> 


90  V 


--J101V10..V 
.'42  100  V  105 
10  1134  117 
...   113  V  114  V 
26  10234  1  Ob*. 
..."105      105 
6!   87V    91 
107V1KJ  1 
90        90 
99      100V 
96 '4    9  7 


9  4 '4 
77  V 

7  3  '4 
73 
98  V 
89 


94  V 

Mi 

77 

'75 

10034 

1>3 


i  libo" 

105V 

99  V 

99  V 

101V 


103^8 

106 

1013, 

102  V 

101V 

100V 


101V  103  V 

98      101 
102     1033, 

85        90 
129     137 
112  V  11534 
114      114V 
113V  U6 

127  129 
112  V  114  V 
101V  102  V 
9334  95-b 
104  '4  105', 
10iVl04V 


10 


43 


13 


442 


O  113     115    1115     May'09 

O  120VMar'03 

O  106     Ill     Nov'05 

D 


88 

9  2  34 

93', 

95 

108  V  109  V 

HO3, 

113V 

101  V 

101V 

108  V 

110V 

104  V 

105  V 

ioov 

lo2J, 

101 

101 

107 

107 

100V10134 

100 

102 

108  V 

110 

1013, 

10 IV 

107  V 

107  V 

113 

116V 

100  V  102 

9934 

101 

8934 

943, 

93  V 

93V 

112 

112 

109  V 

10  934 

108 

110V 

11034 

11034 

IOOV 

101 

ioov 

ioov 

107 

109  V 

109      113  V 


101  101V 
117V  1193, 
113     115 

122V  123'v 
103V  103V 
112V  114V 
113VH3V 

98  IOIV 

99  100V 
89  V    94 


97  97 

94  V  94  V 

93a4  94  V 

93 -a  95 

93  V  93  V 

75  V  82  V 

80  80 

87V  94V 

115  117 


.\iISCEL.L.ANliOUS   BONUS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g6s 1945 

1st  refund  conv  g  4s 2002 

BkCity  lstcon  5s.  1916.1941 
Bk  Q  Co  &  H  con  gu  g  58.1941 
Bklyn  Un  El  let  g  4-58.1950 

Stamped  guar  4-5s 1950 

KBigs  Co  EI  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elecgu  g  4s 1951 

ConnRy&  Blst&ref  g4V«'51 

Stamped  guar  4  Vs 1951 

Det  Uniteu  1st  con  g  4  Vs.  1932 
Havana  Elec  consolg  5s.  1952 

Inter-Met  coll  4  Vs 1956 

Inter  Rap  T  3-yr  conv  63.1911 

45.year  5s  Series  A 1952 

Internat  Trac  coll  tr  4s. .1949 
ManUa  Elec  1st  &  coll  os.1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
M-N 
M-N 
J-J 
Wl-S 


104V 

85  Sale 
103     

90  99  V 
102V103V 
103      105 

86  87 

87V 

80 

1023t 

102  Hi 

84 

91V--- 
83     Sale 

102  V  sale 

102  V  ^aie 
72  V 


106V  Oct '09 

85  85  Si 
103V     103V 

99  V  Mar'09 
102  Oct  '09 
102  V  Oct  '09 

87  V  J'ly'09 

86  V       86  V 
80     Oct  '09 

102  V      1 02  S 

1023,  Oct  '09 

83  V  Oct  '09 

92  V  Oct  '09 

8234        833t 

102V     103 

102',      102»fr 

70     Sep  '0;. 

98      Muj'06 


102  V 

91 

81V 

6 

102V 

99  V 

1003, 

102V 

86 

V 

85 

78V 

2 

102 

ioiv 

81V 

89 

755 

V6 

28 

102  V 

33 

i02 
70 

108 

89  V 
105 

99  4) 
106 
104V 

87  V 

88 

84 

102  V 

1023, 

85 
92', 
85 
1043, 

103  V 
72  4 


•No  price  Friday;  latest  this  week.    HFlat.  nDne  Tan    d  Due  Apr    «D 


Street  Railway 

Met  St  Ry  gen  col  tr  g  5s.l997 

Ref  g  4s 2002 

Bway*  7th  Avlstcgos  1943 

Col <fc  9th  Av lstgu  g  5s. 1993 

BexAv&PF  lstgu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certfs  stinpd... 

Third  Ave  Ry  1st  g  6s. .1937 

N  Orl  By  &  Bt  gen4Vs  ..1935 

St  Jos  RyBtH  &  Plstg  5s '37 

St  Paul  CJity  Cab  con  g  5s.  1937 

Tri-City  Ry  &  Bt  1st  s  1  58.19  J3 

U  ndergrouud  at  Bon  5s...  1920 

4Vs 1933 

Income  6s 1948 

Union  El  (Chic)  1st  g  5s. .1945 
United  Rvs  St  B  let  g  4s.  1934 
United  RRs  San  Frst  4s.  1927 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 

J-J 
A-O 


101V  Sale 

lO034 

65  V 

Sale 

66 

Sale 

110  4, 

87 

100 

110 

97 

99 

81V 

83 

31 V 

Sale 

84 

75 

Sal  6 

79     Oct  '09 

78       92 

48     J'ly'09 

43V    03«, 

101V     1014, 

2 

101V105V 

100     J'ne'09 

100      102V 

94     Oct  '09 

94     102V 

65  V        65  V 

16 

65V    72V 

65  4i       66 

56 

63V    72V 

107  V  Oct  '09 

107VH6V 

86  4i  Oct  '09 

83V    S6V 

98     Nov'08 
UOV-Nov'Ob 

09     J'ly'09 

... 

98        99 

98      Apr '09 

... 

98        98 

81           81 

22 

73  V    86  V 

30           31 4 

69 

22        37  V 

84      Oct  '08 
83  V  Oct  '09 

83        86 

7j           75 

i 

72       79V 

ue  May    jBueJ'ne    ii.Due.riy     fcllue  vug     0  Dae  Oct     pDueNov    sOption  Sale 


NOV.  6  1909.) 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Nov  5 


■S-s 


J.J 

M-N 
A-O 


J-.' 
J.I) 

M-N 

J.J 

A-(> 
Q-M 
J.  J 


J-J 
M-N 
M-N 
J   J 


0 
J 
J 

M-N 
M-N 
M-S 
J-J 
M-N 

Q-I 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 


Clue  Rock  i  «V;  Pac — (Con) 
Choc  ok  &  G  pen  g  as  .01919 

Consol  gold  5s 1952 

Keokcfc  Dt-sMlst5s 1923 

Olnc  St  L  &  N  O    6«c  111  Cent 

Ohio  St  L  &  Pitts    See  Perm  Co 

3t  P  M  ^  o  con  Ba.. .1930 

Cons  us  reduced  to  3%s.  IW3U 

Oil  St  P  iV;  Minn  1st  g6s  1918 

Nor  Wisconsin  1st  6s..  .1930 

St  P  ^  S  Uity  1st  g  Bs. ..1919 

ChiCifc  West  ludgeng6s?1932 

Consul  50-y.':ir  4s 1952 

Clue  it  \V  Alien  ^ee  Pere  Marq 
Choc  'J  <fc  O  uli  See  C  K  I  &  P 
Oil)  H  <fc  D  Sid  gold  4%s...l937 
Cm  O  <&  1  1st  gu  g  5s. ..1941 
C  Fmd&FC'Wl'jtgu48g.'23 
Cln  1  <fc  W  1st  gu  m  48.1958 
Ind  Decifc  \V  1st  g  5s.. .1935 

1st  guar  golil  5s 1935 

C  I  St  L  &  O     See  C  C  C  &  St  L 
Cin  s  A  C    See  O  C  C  St  L 
CleariieUl  <&  Mali    See  B  K  &  1' 
Clev  Cin  C  &  St  L  gen  n  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Gin  W  <fc  M  Div  1st  g  4s.  1 9'.' 1 
8t  L  Olv  1st  col  trg  4s. .1990 

Kegistered 1990 

8pr<£  Col  Div  1st  g  4s..  1940 
W  W  Val  Div  1st  g 4s...  1940 
C  1  St  L  &  C  consol  0s..l920 

1st  gold  4s £1936 

Kegistered £1936 

Cm  S  ife  CI  con  1st  g  5s.  .1928 

0  0  Cite  1  consol  7s 1914 

Consol siuk  iund7s 1914 

General  consol  gold  (is. 1934 

Registered 1934 

tnd  Bl  &  W  1st  pret  4s. 1940 
Olndife  VV  lstpt  5s...itl938 
Peoife  East  1st  con  4s...  1940 

Income  4s 1990 

Clev  &  Marietta    see  Penu  Kit 
Clev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  4s 1947 

Coioradj  <fc  Sou  1st  g  4s. ..1929 

Ratundife  ext4%s 1935  M 

Ft  Wife  Den  G  1st  g  6s. .1921^ 
Coluni  <fc  Greenv    See  So  Ky 
Col  <fc  Hock  Val    See  Hock  Val 
Col  «fe  Tol    See  Hock  Val 
Col  Conn  <fc  Term    See  N  &  W 
Conn  <fe  Pas  Rivs  1st  g  48.1943 
Cuba  RR  1st  50-yr  5  g....  1952 

Dak  &  Gt  So    bee  C  M  &  St  P 
alias  &  Waco    See  M  K  <fc  T 
Del  Lack  <St>  Western — 
Morris*  Essex  1st 7s. ..1914 
lstconsol  guar  7s.. ...1915 

Kegistered 1915 

1st  ret  gu  g  3%s 2000 

NY  lack  &  W  1st  6s.. .1921 

Construction  5s 1923F-A 

Term  &  improve  4s 1923  M-S 

Warren  lBt  ret  gug  3  %s.2000  F-A 
Del  &  Hud  1st  Pa  Oiv  78.1917  M-S 

Registered 1917  M-S 

10-yrconv  deb  4s 1910  J -I) 

1st  Uen  equip  glVs 1922  J  -  J 

Ist&ref  4s 1943  Nl-N 

Alb«fcSusconv3%s 194b"  A-O 

Kens  <fc  Saratoga  1st  7s.  1921  M-N 
Dei  Biv  BK  Bridge   See  Pa  KK 
Denvdfc  K  Grist  cou  g  48.1930  J-J 

Consol  gold  4%s 1930|  J-J  I 

Improvement  gold  5s.. .1928  J 

1st  ife  refunding  5s 1955  F 

KioGr  Juno  1st  gug5s.l939  J 

RiogrSo  1st  gold  4s 1940  J 

Guaranteed 1940  J 

EtioGr  West  1st  g  4s 1939  J 

Mge  and  col  trust  48A.1949  A-O 

Utah  Cent  lstgug  4s  al917  A-O 

DesMoi&FtD     see  M  A,  ^t  ij 

DesMoi  Un  Ry  1st  g5s„1917  M-N 

Detife  Mack  1st  hen  g  4s. 1995  J-D 

Gold  4s 1995  J-D 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s... 1941  M-S 
Uul&  Iron  Range  1st 5s.. 1937  A-O 

Registered 1937  A-O 

2d  6s 1916!  J-J 

Dul  Short  Line    ice  Nor  Pac    I 
Dul  So  Shore  &  AU  g  5S..1937!  J-J 
L'astot  Minn   AeeStPMifc  All 
Tjast  Ten  Va  <fc  (ia    See  So  Ky 
Elgin  J ol  ife  East  1st  g  58.1941  M-N 
EunCort&No    SeeLeh&NYl 

Erie  1st  ext  gold  4s 1947  M 

2dextgold6s 1919  Al 

3d  ext  gold  4%8 1923  M 

4th  ext  gold  5s 1920  A 

5th  ext  gold  4s 1928  J 

1st  consol  gold  7s 1920  M 

lstconsol  g  fund  7e 1920  M 

Erie  1st  con  g  4s  prior..  1996  J 

Registered 1996  J 

lstconsol  gen  Uen  g  4s. .1996  J 

Registered 1996  J 

Penn  coll  tr  g  4s 1951  F 

50-year  conv  4s  A 1953  A 

do  Series  B...1953  A 

BuHN  Y&  Erie  1st  7s.. 1916  J 
Chlo  &  Erie  1st  srold  5s. .1982  M 
Clev  &  Malion  Val  g  58.1938  J 
Long  Dock  consol  g  6s. .1935  A 
Coal<fc  RK  1st  cur  gu  68.1922  M 
Uock  &  Imp  1st  cur  6s. .  1913  J 


Wl-N 
J-D 
J-D 
J-D 
J-J 


-.\ 
l-S 
fl-S 
L-0 
l-D 
1-5 
l-S 
I -J 
i-J 
l-J 
l-J 
;.A 

1-0 

l-D 

<i-N 
l-J 
L-0 

ns 

i-j 


J-rtce 
trident 
Nov  5 


WeeiCa  rs~ 
Ranqe  or  \%% 
Las>t  Sale    «5«o 


Range 

Since 

January  1 


BOND* 

n.  y.  stock  exchange 
Week   Ending  Nov  5 


jlslt 


1043R  .... 
Ill 

103      .... 


127m27 

92     

1283s  .... 
126  .... 
114i».... 
Ill      112  "v 

93  94 


101 

108 


Sale 


90 

104      106 


98 

94  ^ 


981-, 


95' 


96 

93 

105 

98  'i 
109>fl 
109 


Sale 


Low  H  iyh 
102  Aug'OS 
111  >8Aug'09 

105      Oct '09 


127  >s  Oct  '09 

93  Oi  c'03 

1'JsU  Scji  ()'.' 
129«^May'0? 
114's  Oct  '09 
112VX,c'09 

94  Oct  '09 


113      Oct '00 
10634      10S 

7o"  Ane'08 

96  \.  Jan  '09 

107  >a  Dee '02 


98  98 

94^Aug'09 
94  Sep  09 
yoSi        95  H, 

91  Oct  '07 

92  Feb  'OS 
98     Sep  '06 

106  Apr'09 
99ia  99  Hi 
98      Aug'09 

loo^sep  'oo 
HiHiJ'iy'09 


No  Low    High]  Erie — (Con) 


111 

103 


II 
Ill's  ' 
105 


....  127  130?f 


-  I2si4 

-  12:''-a 
.114 
.112 

-  91 


129 's 
129&8 
119 
112  Hi 
98 


frice 

/  r.     a  ,, 
Ncv  5 


Week'? 
Range  or 

sn  i  e 


13|   95      109Hi 

■  '■'■  '.'.'.'."'.'."". 

~.'\  96  Hj    96Hi 


97^ 

94  Hi 
--     91 
1     95 


99  Hi 
97 
95 
9734 


125 


91 

62 


93 
63 


125 


125 


94     J'ly'08 


...  106 

3     98H2 
---     98 

...  loo's 

....   lllHi 


106 
100 

98  Hi 

109  Hi 
lllHi 


1  125     125 


92  Hi 
63 


92  Hi 
63 


81  Hi  Sale      SOHi       81  Hi 

97  Hi    97  H,    97 '4        97  Hi 

98  Sale       97»8        93 
114      11434  114     Oct'09| 


92H, 
40 


96  Hi 
63 


32,  SO 
19  y? 
80    yu3 

—  114 


87  Ha 
99 
looHs 

117*4 


101 


112 
113 


95     Jan '09 


-J    95       95 


112Hi  II3I4 
115Hill4Hi 
127 
94 
118 
110 
100  Hi 
102  Hj 
120 
149 
101'6Sale    i  10178 

i03l4'102J4 

101      Sale     1007e 

lOli  IOIH2 

128      128 


117-4 

I  lo     Sale 

luOHi 

93     , 

i!9      120 


J'ly'09 

Oct  '09 

Jne'05 

Sep  '09 

Oct  '09 

110     I 

Oct  '091 

Keb'03 

Sep  '09 

Aug'01 

102     I 

102^4 1 

101     I 

Oct  '09 

Oct  '09 


...   113HI 
...  114Hi 


114% 
117=8 


.-'    933g 
-.   117*8 
2  110 
•  -I  99'8 


96*4 
121 
1123g 
100  7b 


120     122 


96  Hi  Sale 

104      

102»4 


96  Hi  96  Hi 
Io4  J'ne'09 
104     Sep  '09 

W3l4  933, ' 
98  Feb'Ob 
78  J'ne'09 
85  Mar'08 
95  H,  Oct '09 
83Hi       s3Hi! 

97  Jan '02 


110     Sep  '04 

y5      95>4Oct'09 

91       94       92     J'ly'09 

73       80       7034  Sep  '09 

110     HlHiJ'ne'09 

106H»  Mar'08 


93 

Hi  Sale 

. ,    70 

95  *» 

90 

..     84 
95 

23  100 

1  101  Hi 
6  100  Hi 

....1   97 
....   128 

V     96 
....   103 
....    101*4 
51     92»e 


107% 
103  58 
103 
107 
128  V 

98  Hi 
106 
104 

96*s 


78       80 


-."   94a4 
3     83 


IOOH9 

87 


110     110     Oct '09', 


112 


N  '£  cfc  oreen  L  iru  s  5s. 1940 
N  Y  Sua  <fc  W  1st  ret  5s. 1937 

2d  gold  -IH2S 1937 

General  poirt  5s .1940 

Terminal  1st  arold  5s. ..1943 

Regis  85,000  each. ..1943 

MidRliolN  J  Istg6s.l910 

WUk  &  Ea  1st  gu  g  58.1942 

Kvifc  Ind  1st  con  gu  g  6s. .1926 

J  •  Erie  &  Pitts    See  Pen  11  Co 

I  •  Evans  &  T  H  1st  cons  68.1921 

,,     1st  general  gold  5s 1942 

j;     Mt  Vernon  1st  gold  6s. .1923 

Siul  Co  Branch  1st  g  58.1930 

l/argo  <fc  So    See  Ch  M  <fc  st  P 

:  i  £  lint  &  Pere  M     See  Pere  Mai 

i  Fla  C  <&  Penin  See  sea  Air  Line 

Fort  St  U  D  Co  1st  g  4H2S.1941 

Ft  W<fe  KioGr  1st  g  48. ..1928 

I I  /  '  al  Har  <fe  S  A  See  So  i~ac  Co 
1 1  V  Tai  h  &  H  ol  18S2  1st  5S.1913 
I  GeorLia<fc  Ala  toe  Sea  A  Line 
1  Ga  Car  ct  Nor     See  Sea  A  Luit 

GeofKin  Pacific    See  So  Ry 

1  Gila  V  G  &  Nor    Set  So  Pac  Co 

;  Gouv  &  Oswegat  See  N  \"  Ceul 

'Grand  i{apdilnd  *'e«Penn  Kli 

Gray's  1't  Term    See  St  L  S  W 

Gt  Nor— C  B&  Q  coll  t,r4s  1921 

Registered. /'i 1921 

St  Paul  Al  &  Alan  2d  Os.1909 

lstconsol  gold 6s 1933 

Kegistered 1933 

Reduced  to  gold  4 'as  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s. .193 

Kegistered 193 

h:MiunNorDivlstg4sl94y 
Minn  Union  1st  g  6s. .1922 

Vlont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

!         Will  &  S  F  1st  gold  5s  1938 
Greenbrier  Ry    See  Ches  &  O 
Gull&sllstref  dfctgos  i*1952 

Man  &  St  Jo    8eeCB&<4 
ousatonio  See  N  Y  N  H  &  H 
Hock  Vall8tconiolg4Hia.l999  J 

i     Registered 1999    ' 

I     Col  &  H  V  1st  ext  g  4s. .1948 

i     Col  &  Tol  1st  ex  4s 1955 

I  Houst  E  &  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  4s. .1951 
Registered 1951 

1st  gold  3H2S 1951 

Registered 1951 

Extended  1st  g  3  His.;. ..1951 

1st  gold  3s8terung 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

1st  rel  4s 1955 

L  N  O  cfc  Tex  gold  4s  ...1953 

Kegistered 1953 

Cairo  Bridge  gold  4s 1960 

iKiuisvDivdiTerm  g3  *2S.1953 
Middle  Divreg5s.    ...  1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3s.l961 

Registered 1951 

Gold  3*28 1951 

Registered 1951 

Spring  Div  1st  g  3Hjs... 1951 
Western  Lines  1st  g  4s..  1951 

Bellev  <fe  Car  1st  6s 1923 

Carb  <fe  Shaw  1st  g  4s. ..1932 
CliicSt  L&  N  O  g  5s.. .1951 

Registered 1951 

Gold  3H28 1951 

Mernph  Div  1st  g4s...l951 

St  L  Sou  1st  gu  g  4s 1931 

Ind  Bl  &  west  see  C  C  C  cfc  St  L 

Ind  III  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1009 

Trust  Co  certf  s 

,     3d  gold  4s lfjai 

Iowa  Central  1st  gold  5s. .1938 
Gold  4s i<j5i 

Kal  A  <fc  G  R     See  L  S  .fc  M  S 
an  60  Alich    See  Tol  &  O  C 


Hi,  1 
105 

104 


1063< 


8S 
112 


100  Hi    . 

105  l-j  Salt 


112 
99 


115 

102' 
109 


A-O 


Low  Hic/,1 
ins  Mar'OU 
106  Sep  '09 
lOOHj  Dec'06 
1  ict  '09 
114*2  Dec '08 


100*2      10(1  H 
105*2 

ill      Oct  '00 

113  < 
K'ol4  Aug'09 

114  . 

95     J'ne'08 


-  o 

-  n 


Range 
Since 

January   1 


■ 


A'ollLow     Hich 
108      10S 
105  *.i  107  *» 


89*8  92 


1  100  Hi  102Hi 

2  101   105Hi 
..  109Hill5 


112 
I  103 


115*8 

104*2 


S8'2 |105 

88     sale 


iia;' 


9  6  >2  Sale 


128     130 


88 


87*2 
7     J'ly'09 


.'0"s 

!lo:', 
loo's 
130 

107*8107%  10- 

.110834 

101*21101% 

9934100 

100'4 

98  »4  . 
117  . 
129     . 


1 1:;=. 


8  .--. 


98*4 
124 
1130 
136\4 
1 1 1 3  *a 


113*2 |110 


96% 

9584 

J'ne'09 

Oct  '09 
Apr'09 
Sep  '09 
J'ne'09 
Oct  '09 

100 
Oct  '00 
Oct  '09 
Mav'05 
Ol-g  '09 
vl»>-'06 
Oct  '09 
J'ne'09 


11  85   88 
97   99 


;oo  95*2  99 14 

10  95*4  90 
-J  100%  104 
...  130   132% 
...  132   13j 

...'  107Hi  HI 

...    1083.5    10034 

...ll101%  103*2 
2,    98Hal0l 


98*4  101*2 


...  130      132% 


J-J! 


95%    95*2  Oct  '09' 


.-!  113*2  117 
...  1  16      H634 


95       97  % 


103  Hi  Sale 


98*a 
97 


99 


10438  Sale 


93 


100'..  102 

"bY" '4"  99**2 

100% 

100 

102 

89J4  Sale 
105      


103*2      103H> 
100  Hi  Sep  '08  ... 

9834  May'09  ... 

99%  Feu '09  ... 


79 
90 

88% 


104  v. 
107% 

90 

94 

93  Hi 
80 
102 
99 
99'* 

100*2 

97 
100 

8934 
123 

79 

7  9 '4 


104's 
Apr'07 

Sep  '09 
Sep  '09 
May'09 
J'ly'09 
Sep  '09 
J'ne'oy' 
WO*, 
Oct  '09 
May'07 
Apr '09 

8J34 
May'99 

Apr'09 
Lec'08 


103  Hi  109 


98>s    98a4 
97        99*4 


18  103%  104% 


88*2    94  Hi 
94        94 
93*2    9434 
80        80 
--.'100*4  102*2 
99        99 
98*2  iOlHi 
99      101% 


99*2  100 
2     88*2    92 


J I  "79 


79 


100 

119% 

95      

117% 

116      118 


90      Oct  '09  „..|   90        90*2 

101*8  Oct  '99. ..J| 

100      Nov'00 1  .  .   .. 

10034Alay'09  ....  ibo"*8lbo34 


I 


115     Oct '09. ..J  112%  115 


100% 

lOO'-i  lOO'f, 

103*8 

106% 

99'. 

1  'j  2  *8  sale 

121 

84      sale 

75  H»  Sale 

81*2 

fcOHa 

71% 

115% 

1V2" 
125 


salt 
sale 

.-an 

117% 

115 


113 

,105 


99  >i  Mav'08 

106*4  Oct  '09 
104*4  104% 
107  *2  Aug'oy 

97      Jan  09 . 

122%      122*8 

124      Aug'09  . 

84  84*2 

83  83     I 

75%        75  Hi1 

85H.  Feb '07 

81  Hi       81% 

80  *a         82     1 

71%        72H11 

11  6%  Aug'09 

H5%J'ly'09 

121      Dec  '08 

126Hi  Oct  '09 

114     J'ne'09 

103  Hi  Oct  '09 


K  C  Ft  S  &  Al    See  St  L  &  S  F 
110     llOHilJKC&MR&B    SecStL&SF 
1  j  Kan  C  <fc  Pacilic    See  M  K  &  T 
'Kan  City  Sou  1st  gold  3s. .1950 

i     Kegistered 1950 

!     Ret  &  impt  5s  (wi)  Apr  1950 
Kentucky  uent    ^eLoiA 
iieok  ds  Des  Mo     See  C  R  life  P 
Kuoxville  ife  Ohio    See  So  Ry 
I    ake  Erie  &  Wist  g  5s..  1937 

'  I J  2.1  gold  6s 1041 

Nortn  Ohio  1st  gu  g  5s.. 1946 
L  Sho  &  Alich  S    see  N  Y  Cent 


...    105Hi 
1  104*4 

...  106 

...  97 
3  121% 

...  122 
9j  82 
2'    83 

131   B9*2 


2      7..  '4 
21     63 
62     57*2 

...  115 

...  lio'p 


120 

112% 

103*2 


106% 
105  ! 
107% 
97  1 
126*4 
124  I 
91     1 1  Leh  Val  N  Y  1st  gug 4*28.1940 

80  Hi;  i     Kegistered 1940 

80     I ;  Lehigh  Val  (Pa)  cons  g  48.2003 

iLeh  VTer  Ky  1st  gu  g  68.1941 

90     j       Kegistered iy.41 

89%';Leh  V  Coal  Co  1st gug  6s. 1933 
80        ueh  &  N  Y  1st  guar  g  4s. .1945 

116%  i     Kegistered 1*040 

117*2'!     ElCdiN   1st  pf6s 1914 

!'        Uold  guar  5s 1914 

128  Hi ;  Leh  Jfc  Hud  R  See  Cent  o£  N  J 
120  1  Lehtfc  Wilkesb  See  Cent  of  N  J 
110    I  Leroy  ifc  Caney  Val    See  M.O  P 


121     Feb  '09 

90'8 Oct  '09  ... 
119H.  Oct  '09  ... 
11834  J'ne'09  ... 
I  90  Oct '09  ... 
100  Mar'081... 
I    98     J'ly'08!... 


98%    97*2  Oct '09  .... 

110  110      Oct  '09  .... 

1003s  Aug'09 

1 06  Hi  Sale     IOjHi      loo  Hi1    22 

30  40  i  48  J'ne'09  .... 
106      105%Aug'09.... 

76       77       77  77         2 


121  121 
90H,  98 
'118%  120 

II834H9 
1 1   00        90 


71%     76  % 


O       73%  Sale       72%       73'4 

O     63      Oer '00 ... 

..!10034sale     100%     100^118  100*8  101% 


96        9SHi 
109      112 
85      103% 
86*2  108 
48        50 
106  *2  1 1 1  *4 
74%    82 


114     114%  114     Oct  '09  . 

107%  oct  '09  . 

114%  113%      113% 

106%  107      108     Sep '08. 

107     '107      Aug'09. 

97     I    97*2        97% 

0 115*2  115%  Oct  '09  . 

U3Hi  109  Hi  Oct '99  . 

109      108%  Sep  '09  . 

96     j    963.1  Sep  '09  . 


..  112%  115% 
-107  109Hi 
2  112*2  114% 

..  106%  10.-% 
..107      107 
2|    97        98 
..   U5%11834 

'.'.  i08%  1*0*9** 
..I  96       97 


102% 113  '8  Jau  '00  . 

101% 101%Sep'09 


101%  101% 


lUlSsCiiLLANJiOlJsi    BOiNDS— Continued  on  Next  fage. 


(jiaa  and  Electric  Light 

Atlanta  u  L  Co  1st  g  5a.. .1947 
Bklyn  U  Gas  1st  con  g  6s.l045 

Bultaio  GaS  1st  g  58 1947 

Columbus  Gas  I  Bt  g  58*."..'.  1932 

Detroit  City  Gaa  g  08 lt*2o 

Del  Gas  Co  con  1st  g  6s..  191s 
J£qG  LN  X  1st  con  g  6s. .1932 
Gae<fe  Eleo  Berg  Co  eg  6s.  1949 
Ur  Rap  G  L  Co  1st  g  6s.. .1916 
Hudson  Co  Uas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  lstg  5s  1922 
Kings  Co  El  Life  P  g  6s. ..1937 
Purchase  money  6s... ...1997 

Ed  EU114knl8lcoug4sl93l' 
LacGasLolStLlstg6s.el9iy 

Rel  and  ext  1st  g  6s 1934 

Milwaukee  Gas  L  1st  4s.. 1927 
Newark  Con  Gas  g  5s 1948 


103 

107 
67 

ioi 

100 


%  109*2 
68 

%ib*2" 
102 


104 


112 


102 
100 


..  101 
%  104*2 
..  100 
..  102% 
12o 

%  1*0*4" 
34  Sale 
91 
1083* 


107      Oct  '09 
68     Oct  '09 

i  of  %  Oct  "'OS* 
95%  Sep '08 
96     Mar'O- 
61%  Oct  '01 
100     Oct  'Ol- 
lOS     J'ly'09 
100     May'09 
104%  Sep 'OSj 
117%  Aug'oy 

88      Sep  '08 
103      Oct'' 
10034      100  . 

90  Hi  Oct  'Ob 


107 
60 


108 

74 


100*2  102*4 


100      100 
106      105 
100     100 
101*2  104  *■• 
110      118 

lb*234  ib'o*" 

100      10] % 
90  Hi    92% 


Una  and  Electric  Light 

NYGELHi&Pg  5s.. .1948 
Purchase  money  g  4s. ..19 19 
Ed  El  111  1st  conv  g  6s. .1910 

1st  consol  gold  5s 1995 

NYifcQElL&Pl8tcong5sl930 
N  Y  &  Rich  Gas  1st  g  6s. 1921 
Pat  <fe  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  C  1st  oon  g  6s.  1943 

Refunding  gold  6s 1947 

ChG-L<fcCkel8tgug5s  1937 

Con  G  Coot  Ch  1st  gug 'is. '30 

I  ml  Nat  Gasife  Oil30-yt  is '36 

Alu  Fuel  Oas  1st  gu  g  6s. 1947 

Syracuse  Lighting  1st  g  6s.'.".  1 

Trenton  &<S    1 .1   LSI  g  68..  1949 

Union  Eloc  1  ..'.    V  I  si  gas.  193 

Utica  El  L&P  1st  sig  53.1950 

Westchester  Light'g  g  68.1950 


J. 

D 

F-A 

M 

S 

J 

J 

F-A 

Ml-N 

M 

s 

A 

0 

M 

s 

J 

J 

J 

D 

M-N 

M 

IV 

J 

1 

,a 

8 

At 

3 

J 

.1 

.1 

■D 

102     Sale 

83  Hi  Sale 

10034 

110        110*4 


100 


119      120*4 
102%  103*2 
104       106 
102      103 

90 

IOlHi 

100      


100 
103 


105 


102  102% 

83%        84 

100     Sep '09 

110      Oct '09 

0.^*2  Alay'09 

97%  J'ly'09 

104%  Xov'05 

1 20      Oct  '09 

102%  Oct  'Oil 

104      Oct  '09 

102%      102% 

Vug'OH 

101"4  J'ly  '.)  ■ 

99%J'ne'0i) 

1 10       - 
96     Jau '08 


102%Mar'09 


100%  104% 

83*4    86% 

100      100% 

110     112 

97        98% 

97%    97% 


119      121 
102% 101 
103      104% 
101%  I 

94% 
101%lol% 

99%      ■  *a 


'Noprloe  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan  bDuei.'eb  d  Due  Apr  eDueMay   A.  Due  J'ly    fc  Due  Aug  oDaeOct    q  Due  Deo 


102%  102% 
Option  Sal* 


1208 
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■si 


J*rice 

f'ridau 
JXov  5 


100% 

102  4 

100 

100 

103 

1064 

1 0-234 

ye 

98  4 

117 

114 

99% 

•  ''.''', 

-     .... 

99% 

100% 

110 

BONUS 

N.  Y.  STOCK  EXCHANGE 
V\  KKK     ENUINO   NOV   5 

Long  Dock    See  Erie                             #»«          -**<* 
Long  Isl'd— lstcong5s.ftl931  Q-J     112=8 

1st  consol  sold  4s M931  Q-J      M3* 

General  cold  4s 1938  J-D      97       99 

Ferry  gold  44s 1922 M-S       98     104 

Gold  4s 1932  J-D      90       97 

Unified  sold  4a 1949  M-S      96%    97% 

Debenture  sold  5s 1934  J-D 

Guar  ret  gold  4s 1949  M-S 

Bklvn  &  Mont  1st  g  6S..1911  M-S 
as 1911  M-S 

N  V  B  <fe  M  B  1  at  con  £58  1 93b  A-O 

N  y&EB  1st  goa 1927  M-S 

Nor  Sh  B  1st  con  gguoaol932  Q-J 
Txmisiana  &  Ark  1st  g  58.1927  M-S 
Louis v  As  .Nasiiv  geu  g  6s.  1930  J-D 

Gold  5s .1937  M-N 

tinmen   EOlil  4s 1940  J -J 

Registered 1940  J  -J 

SinK.  tnmi  cold 6s 1910  A-0 

Coll  mis'  - 1931  M-N 

E  H  <fc  Nash  1st  a  68....1919  JO 

LCin  <fc  Lex  -old 4%s-..1931'm.n 

K  O  &  -\1    1st  crold  (is 1930  J   J 

N  O  *  M  2d  cold  6a L930  J-J 

PensacoiaDiv  eoid6s...l920  M-S 

..  Div  1st  gold  lis 1921  M-S 

2u  sold  3s 1980  M-S 

At.  Knox  <fe  Cm  div  48.. 1955  M-N 

At  I  lUiox  ,fc  A  or  i  si  g  5s 19 46  J  -° 

Hender  Bdge  lsts  I  g  68.1931  M-S 

Kentucky  cent  gold  48..1981  J- J 

L<fc N  .fa  M  &  U  1st  g4 "as  19  15  M-S 

L<fc -\'-^outh    -  Ls.1952  J- J 

N  r  la  .fa  B  1st  gu  s  5s. ..193-7  F-A 

N&OBdeegengu  •.  15  J-J 

Pons  <fc  Ati  1st  gn  g  6s. .1921  F-A 

.   3."  Ala  CO  -..1936  FA 

LA-  Jeii  BdgeCos-ug4s.-1945M-S 

L.N  A  <fe  Cli    .See  Cl&L 

MalioD  Coal    see  L  a  <fc  .M  S 
annattan  Ry  consol 48.1990  A-0      CS     Sale 

Registered 1990  A-O     ■ 

Stmpd  tax  exempt.. 1990  A-0    lou    sale 
McK'pi  <fc  B  v     see  A  l  com  I  ( 

Ilex  cent,  cons  g  4a 1911  J-J      °° 

1st  cons  meg    3s al9S9|J'ly       a* 

2d  cons  mc  g  3s  trust  reels 


Week's 
hange  or 
Last  Hale 


Kanue 

Since 

January  1 


BONDS  »o 

N.  Y.  STOCK  EXCHANGE     §  £ 

Weeh   Ending  Nov  5  ^°> 


Price 
Nov  5 


H  eelc's 
,,    i.i 
Last  Sale 


So 


Low        Hign 
112%  Oct '09 


No 


Low 
110 


Utah, 

112% 


97*5,  Sep  '09 
1 00  %  Apr  '09 

99%  Oct  '06 

W  %  Oct  '09 
104  4  Dec'08 

98  "a        9s% 


....     96        97"-! 
....   10041004 


115 

100 
105 
110 


111 

10434 

125% 

118-2 
106 

.  I  i  4 
68 


ibs" 
"75" 

94l4 
116 


97 

104 

91 

i*03"" 

ii'o" 

93  4 


92 
112' 


1015s  Dec'08 

110%Nov'O6 

105     Apr '07 

109      Nov'06 

973,  Sep  '09 

117     Oct '09 

Oct  '09 

99% 

May'OS) 
J'ne'Od 

110 
1114  Oct  '09 
107%  J'ne  1)9 
125  Oct  '09 
120  Jan '09 
107%  Aug*06 
117      May  07 

Oct  '09 

J'iy  06 
Jan  '09 

97 
Dec'08 
Oct  '09 


!28 


96 

"97" 


98 


99% 


110% 
114 


71 

94 
116 
110 

97 
103 

91 


96        99 

...I  115  V!  117% 
...  110      117 
29  1   98V2  102% 
...100     100  4 

11,108%  1104 
...  Ill  111  Vi 
...  107  "4  107a4 
...  124%  1253s 
...  120     120 


71 

94 


71 
964 


110 

96 


110 

9S34 


1  13  V.  J'iy '09!.... 


8S        91 '4 
112%115% 


96 

27% 


ilex  internal  1st  cui.  g  4s.  i9. 
Stamped  guaranteed 1977  M-S 

Hex  Aurl:    let  gold  6s 1910  J-D 

Mich  Cent    see  X  1'  Cent 

ilid  oi  N  J     See  Erie 

Mil  LSdj  \v     see  Chic  &  N  \V 

Mn  &  North    See  Ch  M  &  St  £ 

Minn  &btL  1st  gold  7s.. 1927  J-»! 
Pacific  Ex  1st  gold  6s. ..1921  A-O 
soma  West  Ex  1st  g  7s. 1910  J-D 

1st  consol  ;:oki5s 1934  -M-N 

1st  and  refund  gold  4s..l949'M-S 
1     ..  M  el;  Ft  1)  -...'35  J-J 

Minn  &  st  l.  l'u  See  B  C  lt&  N 

.'&SSMcon  g4intgti'38  J-J 

MSS31&  A  1st  g4  ml  gu  1926  J-J 

Mum  Un    See  HX  V  .vi  ttAl 

Mo  Kan  &  Tox  1st  g  4s. ..1990  J -I* 

2il  -old  4s » pi990  FA 

UtextgOld  5s 1944  M-N, 

1st  &  reiund  4s '2004  M-S 

Geu  s  i   4'os 1936  J-J 

St  L.  IJiv  1st  ret  u  4s 2001'A-O 

Dai  &  Wa  1st  gu  g  5s.. .1940  M-N 
Kan  C  <fc  i'ac  1st  g  4s.. .1990  F-A, 
Mo  K  &  H.  1st  gn  g  5s. ..1942  A-0 

M  K  &,  Ok  1st  gu  5s 1942.M-H 

M  K  &  Tol  T  litgug68.1942lM-S 
Slier  Sh  &  teo  1st  gu  g  5s.  1943  J  -D 
Xex&Okialst  uug5s...l943!M-S 

Mo  Pacific  istcou  K6s  ...1920  M-N 


133     135 

10834 


107  Sale 
83=8  84 
91  V» 


98Vi- 


100  ^ 


Trust  golo  5s  stamped. al917 

Registered «1917 

1st  coll  gold  5s 1920 

4o-year  >;old  loan  4s 1945 

3d  7sextdat  4  0 1938 

Gen:   Isr  Ry  1st  gu  g  -Is.  1919 
Cen  Branch  U  l'istir4M. 
Leroy<fe  UVAL  ist  g  5s  1920 
Pac  R  01  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s... ; 

St  u  ir  .Moo  Sgen  con  g  5sl931 

Gen  con  stamp  gtdg  5s  1931 

U  niiied  &  ret  irold  4s. .1929 

Kiv  (fa  U  Div  1st  g  4s.. 1933 

Verdi  V  1  cfa  \\  1st  g  58.1926 

MouJ  &  K  Cls',  COna  g 58.1953 

Hoi;  &  Ohio  new  gold  6s. . 

1st  extension  gold  6S..A1927 

btenerai  gold  4a 

Montgoni  Div  1st  g  5s.. 194 
St  L.&  Cairo coUg  4s.. 

Guarantei  

JM  6c  u  con  .is    See  southern 
MoiiaWK  &  Mai     SeeX  1  C<fe  H 
Monon.L'aiieta  itiv    See  B  ifa  O 
Mont  cent    AesStP.u&M 
Morgan's  i^a  ct  1     See  s  P  Co 
Morns  6c  Essex  Ace  Del  L&  W 
V  as..  Una;  &  .St.  L,  1st  78.1913 

1^  IStCOnsOJ  pohl  5s 19'26 

Jasper  Branch  1st  k  6s..  1923 
JicM.  M  VV  &  Ai  1st  6s. .1917 

T&P  Branch  1st  6s 1917 

Blor  cfa  .she.    see  L&  A' 
Nat  Itys  01  -Mcxpr  14V.8  1957 


99  Vj  Sale 
8734    88  Vi 

105 

8i34     85 
90        91 

85  Vi 

Iu5      

95 

113 

107->4 

i05°8l0534 


11034         H034 

llOViSep  '09:, 
91ViOct  'Oil  , 


98  93  Vi 

104      Apr '05 
100         100 

35  95 

:<6  Aug '09 
25  Vi  Apr'o9 
so    J  'iy  'oy 

bO      FeU'08 
10058May'09 


21 


132  Vi  J'ne'09 
118  Jan '07 
10134  M;ty'09 
107  107 
84  Oct  '09 
91ViOct  '09 

99Vi        99>4 
99      J'ly'091 


109      11034 

H0Vill5-j 

94        95  Vi 


92VilOO 
99  Vi  100 34 


83  Vi 
•24  Vj 
2oa4 
80 


96  K) 
27Vi 
25Vi 
80 


L0058101 


132Vil33Vi 


..  10134  103Vj 
1  107      111  Va 

..:;   84        87 14 
91  Vi    91  Vi 


151 


99 
99 


lOOVt 

99     1 


.VI- 8 

M-S 

F-A 

M-Sj 

M-N  I 

Is -A 

J-D 

J-J 

F-A 

J-J 

A-0 

A-0 

J-J 

M-N 

M-  8 

J-J 

J-D 

Q-J 

.VI- S 

FA 

Q-F 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 


106 

1 1*     »aie 
1015s  Salt 


10. '-'g  Sale 
80  »4  Sale 

95»4 

94  Vi    95 

87  -j 


100  "8. 


IU9     saip 

1  to 

06-»4    b7 
87 '4  Sale 


120      122 
117     118V. 
88  Vi  salt 
112 


96 


98  34 
8  734 
103J4 
S5 
90 

88 
105 

93 
113 
107  V. 
105=6 

110^4 

107 
112 
101  Vi 
104  V; 
102 
7934 

J534 

947g 

88  Vi 
110 
1003„ 
115 
10878 
111 

87 

87 14 
107  ^ 

98 
122 '4 

1  i  '<  34 

88  Vi 

11234 

75 
101 


99«a 

88 

l0334 

85 

90  Vi 

Apr '09 

Oct  'oy 

Apr'09 

Oct   09 

Oct   09 

Oct  'u9 

Apr'09 

»ep  '09; 

112V. 

10is8i 

Feb '07: 

81 
9534 
Oct  'o9 
Oct  '09 

Oct  'oyj 

Sep  '09 

109  'gj 

Sep  '091 

6/V11 

87^4 

Apr'06! 
Dec '06 

Aug'09 
(Jci,  '09 
89  j 
Oct  '091 
.May'OS 
l-iov'04 


18,   985s101Vi 

6  I   8634    8834 

3  103J4  lOJVi 

21   83%    87 '8 

24     89%    93  'B 

...  !   88        89  Vi 

...   105      110     , 

...II   93        93     1 

...i!113     114% 

...  107  V2 112     1 

...  105      110 

...  110V.  110V 

..J  101       11138 

5  112    lie    1 

6  100  Vi  102% 


101      10334 

7S34  85is 
9534  96  Vi' 
89  95  V3 
88  Vi    91      j 


2 

70 


99-^4  lOO-Ss 
112Vj115  f 
10878112  I 
110-4  111  V 

86  9034 

87  91     ; 


,..'  119  4  125 
..  117      118 
7     86  Vj    91 
...  112  V;  112% 


Quai  gen  4s 1977  A-O 


Natoi  Mex  prior  nen  4VjS.i926 

1st  consoi  4a 1951 

New  H  &  D     See  N  i  N  H  &.  D 
N  J  J  line  HJ1    See  N  Y  Cent 


J-J 
A-O 


109  10934  109\i  Oct  '09 

110  11234  112      Oct  '09 

117      i.  ■,'..  .M:iy'07 

IIV4  Mar'05  . 

113     J'l.y'04 ,. 

94       91%    94  94 

87V; 8V2        88    j 

101  V; 102     Aug'09 

85  Vi 83\        84     t 


.  109 14  II2I4 
.  112      113% 


92%    96 

86        89 

102      103 

80        85 


1 


N  V  Bktn  <fe  Man  Bell    See  L  t 
\  YCent&  H  Rivg3V2S.1997 

Resistered 1997 

Deben  p-  4s "I!"l934 

Lake  Shore  coll  g  3Vj8...1998 

Registered 1998 

Mich  Cent  coll  g3Vi8 1998 

Registered 1998 

Beech  Creek  1st  gug4s!l930 

Registered 1936 

2d  gu  gold  5s 1936 

BeeehCr  Ext  1st  g  3Vjs61951 
Cart  <fe  Ad  1st  gu  e  4s. ..1981 
Gouv&  OswelstgugSs  1942 
Moh  i&  Mai  1st  gn  g  4s. .1991 
N  J  June  K  gu  1st  4s.. .1986 
N  Y  <fc  Harlem  g  3Vjs...200O 
N  Y  &  North  1st  g  5s. ..1927 
N  Y  <fe  Pu  1st  con  gu  g4s  1993 
Nor&  Mont  1st  gu  g  5s.  1916 
Pine  Creen  reg  guar  6s. 1932 
R  \V&Oconl8text5s./il922 
Oswe  &  R  2d  gu  g  5s...el915 
R  V/cfc  O  T  R  1st  ga  g  5s.  1918 
Rutland  1st  con  g  4  4s. .1941 
Og&LCham  1st,  gu4s  gl948 
Rut-Canad  lstgu  g  4s.  1949 
St  Law  di  Adir  1st  g"5s.  1996 

2d  gold  6s 1991 

Utica<&  Blk  Rivgug4s.l922 

LaKe  Shore  gold  3V2S 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

Ka  A  *GR  let  «mc  58.1938 

Mahon  C'l  RR  1st  5s..  1934 

Pitts  <fe  L  Erie  2d  g  5s.al928 

Pitts  McK  &  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKees<fe  B  V  1st  g  6s  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JLdiS  1st  g  3V2S 1951 

1st  g3Vss 195 

2o-year deb  4s 1929 

Bate  <fc»tur  lstgu  g  3s.  1989 
N  YChicfcSt  L  1st  g4s  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  Green  w  .Lake    See  Erie 
N  Y  &  Ear    See  N  Y  C  &  Hud 
N  Y  Eack  di  VV    teDL&W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Dong  Br  See  Cent  of  N  J 
N  Y  N  H  <fe  H— Conv  6s. .1948 

Conv  deben  3Vis 1956 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  5s.l918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  1st  g  4s..yl992 

Regis  85,000  only ol992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Dong  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  <fe  South  1st  g5s 1941 

Nori  &  West  gen  g  6a 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered i>jy6 

Div'l  1st  l<fe  gen  g4s..,1944 

10-25  year  conv  4s 1932 

Pocah  O  &  C  joint  4s..  1941 

CC&Tlstgug58 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
Nortn  Ohio    See  E  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1.997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a'204 

St,  Paul-Dui  Div  g4s 1996 

Dul  short  L  lstgu  5s.. 1916 
C  B  <fe  y  coil  tr  4s    See  Gt  N  or 

St  P  &  N  P  gen  g  6s 1923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s iyl7 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
NorByCai    See  So  Pac 
Nor  Wis    See  C  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
luo  Riv  RR    See  lialttfe  o 
Ore  ifc  Cat    See  80  Pac  Co 
Ore  Short  Erne    See  Un  Pao 
Oswego  &  Rome    See  NYC 

Pac  Coast  Co  1st  g  5s 1946 
ac  ol  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g4s.l923 

Consol  gold  5s .1919 

Consol  gold  4s 1943 

Convertible  g  3Vss 1912 

Convertible  g  3ViS 1915 

Consol  gold  4s 1948 

Aileg  Vai  geu  gu  g  4s. ..1942 
D  K  R  R  <fc  Bge  1st  gu  4s  g.'36 
PhilaBai&  W  1st  g  4s. .1943 
Sod  Bay  <fc  So  1st  g  5s.. .1924 
U  N  J  RR&  Can  gen  4S.1944 


J-J 
J-J 
M-N 
FA 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-0 
J-D 
J-I) 
M-S 
F-A 
M-N 
A  O 
A-O 
A  O 
J-D 
A-0 
F-A 
VI -N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
A  O 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 

M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
Q-J 
Q-F 
Q-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
QM 
J-J 


J-D 

M-N 
M-S 
W.-N 
M-N 
J-D 
MN 
M-S 
F-A 
M-N 
J-J 
M-S 


901 
"95" 
'  80  v 

81 

ibo' 

101 

107 

841 


ASh.    LOW 

91 14     90% 

90^4 

95  vi 


81 


Jiit/n 

n 

lS%Oct'09 

95  95  V. 

80  Vi        "M 

81  Oct '09 

si  -  I 

82  Vi  J'ne'09 

100       Oct '09 
102      M.ai'04 


97  v.  Apr'O; 


99% 100%  Sep '09 

94% loo  01 

91      96l4  Oct  'O- 

112%  108     Oct '09 

99        99  v,  100  ,     lit 


124      130  Vi 

109  V3 

105V- 

Ho 

10   Vi 

92 

914 


101 

91% 

90  Vi 

9i34  sale 

9i34  sale 

■124 

112  Vi  116 


92 


127 

124 
111 


,  :  !  •  Ian '09 
109  Oct '09 
105     JaD  'Os 

io3     Sep  11s 

9  1      Oct  '09 

92      J'lie'09 

115      Feo'09 

125     Feb'08 

103  l4  Dec'08 

9  1%        91=4 

90-  Oct   09 

94%        95 

94 4  94% 

109  'CI  '0', 
100  May  Ob 
1304  Jan '09 


112      . 

93%. 


91 

92        93 14 


101      Feb  09 

115      Oct '09 

119  ,l-'06 

93-*,  Oct    09 

106  4-^'V'OO 

90     J'ne  08 

93  Vi  J'ly'09 

93  93 


994  101 
994  100 

89  4 

103  Vi 103 

101     sale    100 


9r»4        94  4 

loo    Aug oy 
91  Vi  Sep '09 
103  s» 
101 


142%  Sale    141%     142  4 
105      Sale   Il05         105 

114% 'll84Dee'0- 

107     Aug'09 


97  4    97%  Oct '09 
101  viJ'ue'ot 


Ranflt 

i*i  1  n  ■•' 
January  I 


Low 
90.% 
b8% 

93-'8 

804 

80  4 
80  4 
82 

lOO'j  lO034 


man, 
94  ■< 
93% 
96  Vl 

85  \ 

844 
S434 

82Va 


97  4    97% 


100      IOOI4 


108     108 


1314  131% 
108%  111 


91        934 

9034     92 
115      115 


91        95  % 
90  4    944 
do  ;  y4%    97 
ill      93        97% 


13041304 


101      101 
115     115 


98% 100% 


91%     934 
914    95  V, 


99  4  102% 

100  1004 
913g    94 

101  1044 
100      103  4 


92  133%  146 

60     974111% 


...,.107     107 


9636    99% 


101     101     Oct '09 

1244 125      Oct  '09 


izoJ 


sale 
125 

98J4    99 
19 

93      

loo  %  Sale 
90 


125  .2 

12b4  J'ne'09 

98%        98' 

97     J'ly'O 

92% 

100%     101% 

I   90%        90  Vi 

105      llo9  4Feo'l)5 

95        964    963s        963& 


101%  Sale 


72     Sale 
71 

95%  Sale 


101%     102 
101%  Oct  '09 
71%        73 
7  2  4  Oct  '09 
95%        95% 


120     1184     1184 

119      119     Oct '0 

110     H7%J'ly'o7 

l0-*4 11044  Sep  '09 


97  4 
93 
110  4 


93 


110 


103 

1094 


101%  Salt 

96      Sale 

104  4  sale 

100 


1031-4 

100      

103%  106 


93     uct '09 

924Jan  oa 

110%  Oct  '09 


110 


110 


104  Oct  '09 
I094  Jan  '09 

101  Sep 'on 
101%      H  4% 

95%  98  4 
10438      104% 

99     J'ne'07 


...  101     104 

...  126%  123 

4  125      12S 

...  127 


10 

118 
2 


12S  4 

loo  4 

97 

95 

93%  103% 
89%    93 


98 
97 
91 


95%    984 


41  101%  104 
...  101      103 


LU 


7is4     ■•> 

72%    74% 
95%    97  % 


6  1184121 
..IllS      120% 


..il04      104% 

.J    97%    99 
..'I   92%    924 
..  110%  116  Vi 


10  1084112 


1844 
2037 


104  J'ne'09 
102  Jan '03 
106  4  J'ly'09 


103     105 
1094  1094 
101      104V) 
97  4  106% 
94%  100 


66  103%  105% 


....  1034104 


....  104     1064 


Coal  and  Iron 

Bufi&Susq  Iron  s  15s. ...1932 
Debenture  5s a  1926 

Co.  j.  <sc  i  ^o  gen  »i:    ....... 

Convertible  deb  g  6s ; .  .  , 

Colludulstcfc  coll  5s  gu.,1934 
Contm'talC  lsts  I  guosg.195 
Gr  iiiv  Coal  &  C  1st  g  6s.. 1919 
Jert  <fe  Clear  C  <fe  1 1st  g  5s. 
Kan<&  11  c  &  c  1st  s  1  g  58.195] 
Pocah  Con  Collier  lsts  £  5 

bunuuy  Creeic  Go  g  5a 1944 

■.  5s 1951 

leiiu   Div  1st  g  6s a 

Birm  Div  1st  consol  6s.. 1917 
Cah  C  M  Co  1st  gu  g  68.1922 
De  Bar  C  <fa  1  Co  gu  g  6s. i  9 1 U 

V      hi  Fuel  1st  s  t  5s 1953 

ValronCoaldsColst  g  5s. 1949 


1V1I.SCEJLL  4NKOUSJ    BONDS— Continued  on  Next  Page 


98 

100 

96 

97% 

2 

94 

100  v, 

87 

S7V- 

12(, 

71 

84-. 

:::: 



:::::: 

.... 

86 

89 

8 

L0T4 

ioT" 

L06% 

109 

1 

106 

10s 

110 

110 

"87" 

"b:7" 

— 

95 

100 

Telegraph  antl  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

convertible  4s 1936 

Mich  State  t'eiep  1st  5s  ..  1924 

Pac  Tel<fc  Tel  1st  5s 1937 

West  Union  col  tr  cur  58.1938 
id  and  real  est  •_•  4  4s...  195, 1 

Conv  4s,  Series  A 1936 

Mut  UnTel  s  lund  6s. ..191 1 
>iaiiiil;<.ciuring  *  I  nil  us  trial 

Ailis-   halmers  1st  5s I93t 

Am  Ag  Cllem  1st  c  .is 192s 

Am  Cot,  uu  ext  4  ias 1915 

Am  Hideifa  L  1st  St g6S..19iy 
Aiuer  Ice  secur  deb  g  6s. .  1 925 
Am  Spirits  Mtg  1st  gOs..  1915 
Am  rnread  1st  col  tr  4s. .1919 

Am  Tobacco  40-yr  g  6s 1944 

4  s 1951 


J-J 

93V 

92%  Oct  '09 

M-S 

10434  Saie 

,     1  ■-.       105 '4 

F-A 

W     

98%  Oct  '09 

J-J 

98  4 

9 8  '4         98% 

J-J 

100  s? 

100  V,  Oct  '09 

,V1-N 

94  4  Sale 

94            94  4 

M  N 

loo     sale 

ioo       loo 



100     Mar'09 

J-J 

84%  Sale 

84%        85 

A-O 

102  SjSai^ 

102         102% 

V,-F 

96         97  4 

964       96  4 

M  -  s 

1014  102 

101%       102V, 

A-O 

73 

72            72 

M-S 

96        97 

97      Oct  '09 

J-J 

93 

U3           93 

A-O 

109     Salt 

108%     109V 

K-A 

80  >s  Sale 

80          80  V- 

91%    96 

16" 

92%  107% 

98     100 

6S 

96  4    98% 

9841024 

6 

93%    96% 

I, 

84      102% 



95      100 

441 

80       S8% 

18 

96     103  4 

fi 

96        98% 

19 

l^634  103  4 

7 

67        80 

954190 

1 

90%    93 

,  ., 

104  4  112% 

.50 

74       81 

*No  price  Friday;  latest  bid  and  asked.   aDue.Ian   o  Duo  t'el)   cDue  .lai    4Dn«  Aur   fcbue  J'ly  fcDue  Aug    o  Due  Oct     »  Due  Nov  q  Dv  ■>    .  c  sOptionSai* 


Nov.  6  1909  i 


iew  York  Bond  Keo^d  -Occluded    Pa«&  #; 


1209 


BONUS 

N.  Y.  STUCK  EXCHANGE 
Wkick  Ksdinh  Nov  5 


Penn  Co— Guar  1st  g4%s.l  921  J 

Begistered 1921  J 

Guar  8%s  coll  trust  reg.1937  M 
Guar  3  His  coll  Ir  ser  B...1941  F 
Tr  Co  im-1  til's  t;u  g  3 His. 1910  M 

Gu  :<'  -*ii  ctfs<  ' 1042  J 

it  .  ..  as  tr cits  1) 1944  J 

Guar  15-25  year  g  4s 1931  A 

Cl<S  Mar  1st  gu  g  4  His..  1935  m 
Cl  &  v  gen  gu  g  4  Hisser  A.'42  J 

Scries  B 1942  A 

Series  C  3  Sis 1948  M 

Series  D3%s 1959  F 

Erie  *  l'ittsgug3His  B.  19401  J 

Series  C 1940  J 

Gr  ic.fc  1  ex  1st  gu  g  4  His  1941  J 
Pitta  irt  W&U  1st  7s.. .1912  J 

2d  (8 1912  J 

3d  7s /U912  A 

Pitts  Vet  Ash  1st  couos.1927  W 

P<  C«fcSt.L,BU4%sA...1940  A 

Series  n  guar 1942  A 

Series  (J  guar 1942  M 

Series  1)  4»kum 1945  M 

.  .-ins  bl  3 '-j guar g 1949  F 

aeries  F 4s  guar 1953  J' 

C  St  B  As  P  1st  con  g  5s. 1932  A- 
Peusaeola  As  All  bee  B  lis  Nashi 
Peo  &  liast    bee  C  C  C  ifc  St  B 

Pe-o*  Pek  Uu  1st  g  6s 1921  Q- 

2u  gold  4  His l>1921  il- 

PereMarq— Cu<fc  VV  Al  5s  19^1  J  • 

Flint  ,b  P  M  g  0s 1920  A- 

1st  cousot  goldSs 1939  M- 

Pt  Huron  Div  1st  g  68.1939  A- 
Sag  J.  Us  <is  il  lstgu  g  4s. 1931  F- 
Phil  B  &  W    bee  Penn  KK 
Phillpiiine  Ky  Ist30-yrsi4s'37  J- 
Puts  cm  ifc  at  B    see  Peuu  (Jo 
Pitts  Cleve  &  Tol    (bee  B  &  o 
Pitts  Ft  \V  A;  Ch    A'ee   Penn  Co 
Pitts  MoK  ees  A;  V  bee  N  V  (Jen 
Pitts  bli  LiibL  1st  g  5s. ..1940  A- 

1st  cousol  gold  5s 1943  J- 

Pitts  <t  West    bee  b  As  u 


Range  or 
Last  bale 


Reading  Co  gen  g  4s 1997 
Registered 1997 

jersey  Cent  coll  g  4s.  ..1951 
Plnla  ifc  Bead  cons  7s. ..1911 
Rensselaer  ds  Sar     bee  u  ct  li 
Rich  as  Jail    bee  South  By 
Rich  ifc  Meek    bee  Southern 
Rio  Gr  West  bee  Den  <fc  Rio  Gr 
Roch  ds  .Pitts    bee  B  K  As  P 
Koine  Wat  As  Og    beeN  I' Cent 
Rutland    bee  in  if  cent 

Sag  Tus  As  11     bee  i'ere  Marq 
-  t  JodB  Gr  tsl  1st  g  4s...  1947 
St  U  As  Cairo    bee  Mob  ds  uluo 
St  Bds  lion  Mount    bee  M  P 
StLiMBr    seeT  Kit  Aol  stU 
9t  Louis  ifc  S  F  —  jeug  6s. 1931  J 

General  gold  5s 1931  J 

StB<&  SF  BBconsg4s..'0u  J 

Gen  15-20  yT  5s   1927  M- 

Southw  Biv  1st  g  5s. .1947  A 

Refunding  g  4s 1951  J 

K  C  Ft  S  ds  Al  con  g  6s. .1928  M- 
K  C  Ft  S  ds  M  By  ret  g  4s  1936  A- 
KCAsMKAs  B  lstgu  58.1929  A 
Oz'rk  <fe  ChC  lstgu  5s  g.  1913  A 
6t  Bouis  So  bee  Illinois  Cent 
9t  B  S  VV  1st  g  4s  t>d  ctts.  1989  M. 
2d  g  4s  inc  bond  clis...^i989  J  ■ 

Consol  gold  4s 1932  J 

Gray'sPtTei  lstgu g 6s  1947  J 
St  Paul  &  Dot    bee  Nor  1'acilie 
St  P  Atnm  &  JMan    See  Gt  Nor 
jtP  ds  j.\or  .Pac    WeAorfau    I 
dtP  &  S'x  City  bee  C  St  P  M  <fcO 
S  Ads  APasslstgug4s...l943  J 
8  P  As  N  P  lslsuik  (  g  5s. 1919  J 
sav  F  &  West     A'ee  Atl  coast  B 
80ioto  Val  ds  N  F  ^t>«  Nor  ds  VV 
seaboard  Air  Bine  g  4s  ...195u  A. 

Coil  tr  refund  g  5s 1911  M- 

Atl-Birm  30-yiTst  g  4s!el933  M- 
Car  Cent  1st  con  g  4s..  1949  J 
fc'la  Cen  A;  Pen  1st  g  5s*191S  J 
1st  land  gr  ext  g  5s  ...1930  J 

Consol  gold  5s 1943  J 

Gads  Ala  By  lstcon  6sol945  J 
Ga  Cat  dc  -No  lstgu     6s  1929  J 

8ea0<.to  Boa  1st  5s 1926  J 

Sher  Shr  As  So    bee  .n  a.  &  X     1 
Sll  Sp  Oca  &  G   bee  At  I  Coast  L 
80  Car  As  Ga    bee  southern 
Southern  Pacific  Co— 
Gold 4s  (Cent  Pac  coll;. /cl94U  J- 

Begiatered /vl949  J 

20-yoar  conv  4s rjVJ2'J  M 

Cent  Pac  1st  rel  gu  g  4s  1949  F- 

liegistcreu I949  #. 

Mori,  ,.:uar  ;  oil;.,^s..^j9_9  J 

rhrough  si  b  1st  gu  4s  'ti  a 
Gal  Bar  As  s  a  Istg0s..l910  F 
,»«*  Pac  1st g 01 — 1931  wu 
VG&JS  lstgu g5s.l924WI- 
Hous  BAs  W  T  1st  g  58.1933  Nl 
1st  guar  5s  red 1933  Wi- 
ll i  A'Clstg5sintgu„1937  J- 
Consol  g  6s  nit  guar.. .1912  A 
Gen  Kold4s  int  guar.. 1921  A 
waco&lN  Waivistg6s'3u  m 

Avis  M  V\   1st  gu  g  5s..  ..1941  J 
Morgan's  La  &  T  1st  7s. 1918  A 
1st  gold  bs 1920  J- 


98 


98-=« 

101'14 

109  \ 

"94*" 

94 

94 

94 
104 


A  Sll 

105  >-. 
Sale 

"9(i 
3al< 

89 '6 
90 
Sale 


97 
97 


108  H, 


108 

lo7  4 

107 '„ 

10/^ 

99»s 

93»g 

99io 

113^4 


95 


Low        Hitj/i 
104  ^  Oct  '09 
102         102 
90^1  J'ne'06 

91  J'ly'09 
97a4        98 
90     Aug'09 
903,  May'OU 
98a4        988< 

110     Jan  '05 

110:14  Jan  '09 

109a,  J'ly'09 

96     Aug'09 

90     May' 08 

92  Apr '07 
9834  Apr  '04 

104  >a  Oct  '09 
107  Oct  '09 
110  May''  9 
107  Oct  '08 
110  Feb'OU 
1077sJ'ly'<i'.' 
107 7S  Oct  '09 
112  ^  j  ue'06 
100  Aug'09 
96     Oct  '09 


107      116 


104- 
104 


112^ 


111 


90       92 


114      115'... 
116 

99  h:  Sale 
9S76 

96  Hi  98 
103 "4  .... 


J-J 


96       96H3 


114     J'ly'09 


116     Aug'09 
10034  Bee '05 

105  Aug'09 
112      Aug'OU 

106  ■«.  Oct  '09 

107  Aug'09 


0  S 


A'o 
"l 


lianqe 

Since 

January  I 


liOND- 

N.  Y.  STOCK  EXt'llANGB 
Wkkk  Knuino  Nov  6 


Low 

104 

102 


Hiqti 

106  Si 
104  H2 


11 
"o 


90  l4 
96>4 
SHV, 

911  Hi 
98  H 

iVlPJ 

109->4 

96 


91  14 
98 
90 
90^4 
100 

iV6»4 

109»4 

96 


101  Si 
107 
109  S3 


104  Hi 
107 

no 


110 

107  % 
107 '8 


110 

109Hl 

109 


IO11 
94 


102 
98 


..  114      116  Hi 


....  116     116 


105 
112 
10434 

107 


106 
115 

109  Hi 
lo8Hi 


93     May'09 


116     J'ly'09 
a378J'iy'97 

99  99Hi 

987j,°ct  'UU 

98      Oct  '09 

102      Oct  '09 


93       96 


116     116S, 


63 


96 


96 


121°8l22'v  I23<%Sep'09 

109  >-4. 109      Oct '09 

92     Oct  'u9 

89  sale  88'4  89  Hi 
I00I4 10OHiAugO9 

84<4  8434l  84Sj  84J4 
119      121a4119 


98  ?r 

101 

98  S 

100 

90S, 

98  Hj 

02 

102  Hi 

25     92       97 


82 
1U0 
96'„ 


sale 


98 


9 1 78  Sale 
84  H;  Sale 
7  1  a4  sait 
94 


87 
104 


Sale 
106 


82 


82 
"97"  Oct  "'09 

9ls8       93 

84  H.       84  Hi 

77  Hi       77a* 

101 H3  Apr '07 


287 


122  Hi 
109 
91 

88 
loo  Hi 

84 
82 


124a4 
111 

96  Hi 

91a4 

101 

89 
I20H2 

86 


87 
104 


97        98 


23 

43 

9 


9168 

79 

7714 


95 
85 

81  Ht 


87 
Oct  '09 


17 


87 
104 


92  «8 
104 

I 


88       91     Oct '09 
99  Hi    993(,Oct'09, 
82        86    I    86     Sep  '09 
90        93  Hi1    85     J'ly'08. 
100      .       .   XOP4  Aug'00  , 


63  Hi 
96  Hi 
85 


91     i 
100'g 
86 


lOOig '109 Hi  "lar'06 

106'a  J'ue'09 

105     lo5H.-Mar'09 

104     107:>4  J'ne'09 


D  91       91 H, 

B  86     

S  102s8sale 

A  97  S3  sale 

A  10,34 

D  8634    89  Hi 

O  92Hl 

A  

N  lu9      lU9->, 

N  ioij^loa"" 

N  104      

J  110      

O  109HlllO 

O  93        96  H. 

N  116     1.18 

J  

O  117  Hi  120 

J  111     


90M       91        63 
93a4  Aug'09 
WAh      lu27B44a 
06=s        ''71-!    83 

96s4  Sep  'Ot) 

8o:'4       89        u 
94     Oct  '09 

loi^Apr'oa .... 

Ill  Hi  Apr '09 

104a4  Sep  '09  .... 

105  Hi  May'ua 

103  Hi  Apr  '0::  .... 
1 10     oct  '09 
l07s8Nov'07  '.'.'.'. 
93      OCt  '09  .... 

116      Im-c'06 

107  H)  Jan  09  ... 
122HjAug'08  .... 
116      Nov'06 


102-4 

105 

106a4 


90 

85 

97  Hi 

9  6  Hi 

96 

88a4 

93 
KKSj 
110 
104 
103 
103  H) 
109*,, 


106Hi 

106 

10734 


95ia 
93a4 
107 

98'g 
97  \ 
93'4 
'Jb 

10tV 
112      1 
IO434 
105Hi 
103  Hi 

110*4 


93        96 


107  Hi  107Hl 


il 


Soul  hern  Pac  Co — fContinueU) 

No  of  Cal  guar  g  5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
SoPacotAru  lstgu  -■  6s.c'10 
So  Pac  ol  oai— 6s  K  &  F.1912 

1st  gold  Os 1912 

lstcon  guar  g  5s 1937 

S  Pacot  N  Alex  1st  g  6s. .1911 
So  Pac  Coast  1st  gu  4s  g.  1937 
XexAsN'OSauDivlst  uOs.  191  2 

Con  gold  5s 1943 

."-o  Pac  RB  1st  ret  4s 19.">5 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
MoO  As  Ohio  coll  tr  g'4s..  1938 
Mem  Biv  1st  g  4Hj-5s...  1996 

St  Boms  div  1st  g  4s 1951 

Ala  Cen  B  1st  g  6s 1918 

Atl*  Danvlstg4s 1948 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

F  T  Va&  Ga  Biv  g  5s..  1930 

Con  1st  gold  5s 1956 

F  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pae.  Ky  1st  g  6s 1922 

ivnox  its  Ohio  1st  g  6s. ..1925 

liotxfe  Bit  prior  iieug5sl945 

Hoi  1  gage  gold  4s 1945 

Bich  &  Ban  con  g  6s 1915 

-Beh.jsslaiupeci 1927 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  l,s...191i; 

series  B  4-5s 19Z1 

Series  F  5s 1926 

General  5s 1930 

Guar  stamped 1936 

W  O  lis  W  1st  cy  gu  4s..  1924 

West  N  c  1st  con  g  6s. .1914 

S  &  S  Ala    6'ee  B  &  N 

Spokaue  Internal  1st  g  5s  1955 

1  I  t)iAuIsli.iaig4  S2S..1939 

A  1st  con  gold  5s 1894-1944 

j     Gen  refund  s  t  g  4s 1953 

St  B  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    bee  So  Pao  Co 

Tex  A;  Pac  1st  gold  5s 2000 

I     2d  gold  inc  5s $2000 

!      Ba  Biv  B  B  1st  g  5s 1931 

WMin  W«fcN  W  lstgu  5s '30 

Tol  &  O  C  1st  g  5s 1935 

Western  Biv  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

Tol  P  &  W  1st  gold  4s. ...1917 
TolStBds  Wprlieng3His.l925 

50-year  gold  4s 19501 

Tor  Mam  &  Bull  1st  g  48.A1940 

UlsterAsBellstcong5s  1928' 
1st  refund  g  4s 1952! 

Uu  Pac  RB  &  1  gr  g  4s  ...1947 

Begistered 1947 

20-yr  conv  4s 1927 

l8t&  ret  4s ^2008 

Ore  Ry  &  Nav  con  g  4s. 1940 
Ore  Short  Bine  Istg6s..l922: 

1st  consol  g5s 1946i 

Guar  refund  4s 1929 

Begistered 1929 

Utah  <st  Nor  gold  5s.. 1926 
Uni  MJKIU  0  Co  See  Pa  Hli 
Utah  Central  See  Kio  Gr  Wes 
Ulan  &  North  See  Un  Pactflc 
Utica  <fc  Black  B  See  N  V  Cent 

Vandalia  consoi  g  4s 1955 
era  Cruz  AsPlstgu4Hisl934 
Ver  Val  ind  As  W    bee  Mo  P 
Virginia  Alid    See  South  Bv 
Va  ife  South w't  1st  gu  5s.  2*003 
1st  cons  50-year  5s 1958 

Wabasn  1st  gold  5s 1939; 
2d  gold  5s 1939i 

Bebenture  series  B 1939 

1st  lien  equip  s  fdg5s..l921 
1st  lien  50  yr  g  term  4s.  1954 

1st  ret  and  est  g  4s   1950 

BetiSs  Ch  Fxt  1st  g  5s..  19 11 
BesMom  Biv  1st  g  4s. .19391 

Om  Biv  1st  g  3His 194ll 

Tol  &  Ch  Biv  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certfs 

2d  nold  4s ..1954 

Trust  Co  certfs 

Warren    See  Bel  Bac  As  West 
Wash  Cent    AeeNorPac 
Wash  o  As  W    See  Southern 
Wash  Terml  1st  gu  3  H28..1945 
\S  est  Maryland  1st  g  4s...  195 2 
Gen  lis  conv  g  4s  1952 

Trust  Co  certfs ." 

W  Va  Ceut  As  i'  1st  g  6s  1911 
WestN  if  As  Pa  1st  g  5s. .1937 

Gen  gold  4s 1  943 

income  5s (11943 

V\  est  No  Car    See  South  By 
Wueel'g(fc  B  F  1st  g  5s.. .1926 
Wheel  Biv  1st  gold  5s. .1928 
Fxieuite  imp  gold  5s. ..1930 

BB  1st  consol  4s 1949 

20-year  equip  s  f  5s  ...1922 

Wilkes  <is  Fast    See  Erie 

Wil  A;  Sioux.  M'  See  St  P  Al  &  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

SupAsDuUtiv&  term  1st  4s'36 


lol"( 


102 

B)4 

102 

9434 

sale 

1083g 

■-laic 

108  m 

81 

Sale 

88  Hi 

109 

85  H, 

109  Hi 

87  Hi 

87a4 

83 

108-4 

107  "4 

108 14  109 
"91"  ['.'.'.. 


106->4  107  Si 
115 

97  Hi    9c 
108      

113     Sale 

70       85 

104     

i'lorn  iTi" 

109 S.  Ill  H. 
101 

^n      9  2  H, 

92        93 14 

893g    90*8 

81s 


84      

103      103  H, 

lOlHi 

I15a4  Sale 
9  i  s,  sale 

US\ 

lib't 

112  Si  113Hi 
93*4  salt 


107  Hj. 


98  H, 


110     

98Hl    99Hi 
112      Sale 
lol     Sale 

100 

101 


J-B 


91  »4 

83J4  Sale 


..    69 


111 


Lot. 


hange 


-I1  iff 


1  Oct  : 
Oct  : 


106*4  Sep  '09 
108  Sep  '09 
llO^Oct  'U9 
.  ,  H,  JCJ  '09 
110  Hi  J'ne'ou 

112Hi     H3 

85  Aug'u9 

103  Sep  09 
106  Hi  iNuv'O-i 
ill  111 

112  Sep '09 

104  Hi  Sep  '09 

93  Sep  Ma 
92  Hi  92  Hi 
90ai,  Oct  '09 
81  uct  'oy 
91a4  Apr'09 

1U8      Aug'09 

86  Oct  '09 

lo23«     103 

IO1H1  Oct  09 
lllsi     -  ■  ■  . 

97  9'i  ■ 

98  Hi  Oct   0 
119      Oct  '09 

113  1.3 
0;j;>4        ;  3  . 

94  Jan '09 
99a8Aug'09 


Nov'08 
Oct  '09 


110      Oct  '09 

9  J  99 

112         112 
101         101 
J01     J'ly'09 
1021j  May'09 
h7      May'09 
73  H)        '4V 
llU'4  Aug'09 
91  Hi  J'ne'ou 
78     J'ly'09 
91  "s  May'09 
45     Oct  '03 
44  45  S, 

8  8 

8>4  »3- 


32  Hi  J'ne'09 
83»4        84 

0.'  Aug'09 
tjti  Sep' i/9 
J  iy  \>J 
llZHi  Oct  '09 
91  Oct 'Ui 
34       leu  O'i 


A'C/     LuUJ       IilijIL 

ibT"  nil" 

101 H,  10IH1 


88  Hi    92 
1 02  Hi  103 

7  93  "4  '  9*618 

100    1 1 3  Hj 

109      HOHi 
76        85 

Ha  '-2     90 Hi 

110HH13H, 
87-,    91 


92  Hi    92  Hi 


109  110l« 

I09a4  111 

110  Hi  114  Hi 
105     10/ 

64        68 
114a4  117 

H8I4H8H1 


108 '4  111 
107     107 


107  '4  Sep  '09 
1    95     J'iy'08 

111.)  '-J    1  <     ■      . 

SOHi    86  H.  Sep '09 

98l4 99      oec'08 


J-J 


95     Sale 

92a4    :>~i 


94»g 

92\ 


95 
93 


.... 

10iS=103a8 

109      109 

107      llOHl 

.... 

107  Hi  109Hl 

— 

10  7      109 '4 

1063.J  10678 

10/ Hi  109 

115      117 

96        98 

— 

llOHi  liOHl 

2 

112     119 

65       75 

.... 

103      105 

1 

Iii    ii-i'Hi 

112      112 

103  Hi  105 

92a4     95 

'i 

86  ^     9434 

89Ha     913s 

80       88  Hi 

91a4    91a4 

107      108a4 

86        89 

50 

102      104a4 

100a4  103 

i%;i 

102      1^414 

1 17 

Si6a4  100 

98        99  'g 

ll8Hll20Hi 

;V 

113     118 

8ft 

02a4     96  Hi 

94        94 



993b100H> 

.... 

96       96 

110     117Hi 

10 

97  Hi  100 

30 

Ill's  114H! 

2 

101     105 

.... 

86     101 

432 


102  Hi 

87 
7ia4 
108 
68  58 

78 
90 
42 
41 '4 

I 

7*4 


102  Ha 

87  Hi 
80Hj 
111H, 
91 H. 
80 
91  Hi 
55Hi 
5534 

14Hl 

14 '4 


62 
102 
HO 

87 


92Hi  93^ 
82  3g  88 
61  73H1 
73 
102 
117 
95% 


107      109 


83a4    90 


:     S9Hi    9&7» 
9     92a4    95 


.Ui^CiULil^ANKUUS    iit».SU»— Conci  ; 


lUanulnctnrhis  >fc  Imliisiimi 
Armour&Colstrealest4>ss'3b 

•    -  I  66     1  I    i, 

■     U  r  08.1926 

Com  ProU  B.  i  8  i  g  5s        193i 

1U.MI   II         ,.(,,,     ,-,,,,  \       Lfjl    „   gg     ,.£'. 

Gen  .  li  etne  ueu  g  3His    194' 

1"  >s "l917 

Int  Paper  Co  1st  con  g  oslioih 
Consol  eouv  s  1  g  6a  1930 

Iin  st  Pump  lo-yr  conV.'S 
Lai  .  1  n  f,s       lu..- 

N  i  aij  Brake  Isi  con.v'tjs'28 
Repub  1  .v  a  Lst&colti  5s  193  . 
Union  ,..,  j  &  [■  Let  sj  58..1931 

U  a  Lieatit  Coslileogos  1913 
U  s  Realty  &  1  conv  deb  g  5s  "M 
U  S  Redd  Bel  1st  si  g  68.193J 
U  S  Rubber  10-yrcoll  tr6s  'li 


J-B 
J-J 
A-(i 
M-N 
A-0 
F-A 
J-B 
F-A 
J-J 

o     i 

A.u 
M-N 
AC 
J-J 
M-l\ 
J-J 
J.J 
J-D 


'  No  price  Friday;  latest  bid  and 


93»4 

Sale 

89  Hi 

-<alc 

99 

Sals 

98 

hale 

744 

75 

... 

83 

150  Hi 

Sale 

104 



"9834 

?>alb 

1 1 4  Si 

feale 

101 

95  S 

106 

l'.O'., 

I'D 

91 

94 

9  4  J, 

105 

Sale 

93Hi 

89  S? 

9a  Hi 
9  6  Hi 

.  1, 

83 
149  Hi 
104  Hi 

87% 
lo» 

98 

1  I..H. 
102 

96I4 
106 

9.1''  1 

92  34 

I04s4 

asked  this  week,      a  Dae  Jan 


93' 

85 

89  Hi 

39 

99  Hi 

63 

98 

18 

12. 

Ang'OtJ 

L50  ' 

2  1 

104Hi 

10 

Oct  '0!' 

Sep  '1 

.... 

.i.s-S 

IV 

1  1  4  'v 

uo 

102 

1 

Oct  'Oi' 

106 

','IM, 

' 

Oct  '06 

.  --  . 

10ft  Hi 

93 

9  2  "4 

n 

96  H) 
95 
"3Hi 
80 

101 

85 
101) 

93 
L0.8 

'   ';i 
1 04  Hi 

84% 

81) 
L021, 


96  Hi 
90  Hi 

loi 
100 

7878 

84 
165  H. 

100H; 

89% 

.  ■  . 
1  Hi  Hi 
III  ! 

9  - 

92 
95 

1()6 


(>  Due 


Manufacturing  «Ss  Industrial 

u  o  steei  1  ioi  1'  -  t  coup  . u  j  iti 
st  lo-Du  yr  os.  \  reji   ..     I 
1     1 
A'estiughousc  F  it  Ji s  1  js  '3l 
iHiMcelianeoiiM 

Adams  i-^\  001  tr  g4a 

Bush  Terminal  1st  4s.  ...    1 

Consol  .is 

Il  COll      '  ■. 

■  ..."■,..  1  '  1  : 



i  111  .v  ore  il 

1  nt  Navigai  ton   Isl  -  '  fts.  19  ■ 

S  ew  p"  .v  1  .-nip  m  iii>  5s  ii 

.      ■•"  .195.1 

L'rovidi  '   s  ili    ■  .  1  9 .. , 

Provident  Boau  »oc  1  Sis.  1921 

.       '  1    v,  a  I  Co  con  g  Oa . .  1  '.'-■' 

u     1  u«  Apr    uBue.day    f/Bii' 


M.N 
M  N 
J  O 
J-J 

A-0 
J.J 

J  -J 

A-0 

f  A 

j  .. 
F-A 
i1..\ 
vlS 


l     :■     '„ 

sale 

.       | 

sale 

9  J 

93 

90 

95 

■ 



■ 

■  ■ 

■    . 

t:  0  Hi 

--      "■ 





105         105  H, 

1)5 

. 

9  J 

1 

1 

:/.)        l    ■ 

' 

.      . 

.. 

.-..     J'ly'o: 

112      J'lyM. 

...\ 

.  108 
10  1% 108% 
lOO 
90  H>     96% 

:'_         :l 

93% 

ulHi    96  Hi 

"*3  8% 

10  Si    77 
M       88  Hi 


91 
90 


95% 

90 

96 


it  Due  J' ly     diiiib.V'ot      t  on  lion  Sale 


CHICAGO  STOCK  EXG3AT3E— Stock  Record-Daily.  Weekly  and  Yearly 


STOCKS— HIGHEST  AMD     OWSST  SAL£  PRICES 


Safurda i 
Oct.  30. 


*5 

*104 

*35 

*23 

*9 

*81 

*16 

5134 
*15 
*60 
*51 

4(V=i 
*102 


10 
106 

24 
10 
7U 
40 
82 
17 
513] 
20 
6.S 
52 
471« 
103 


12%     121 
-      ■     821 

*220  "    

*130      132 
*65        07 
*110      111 
141%  141% 


223. 
63 
*52 
*1 
*2 
391; 


23 
63% 

54 

Us 

3 
39% 
136%  1361: 


*145      140 
11'Jl.i  11912 
2114     2II4 


12634  1203j 

66        69 
*43       


*114      115 

*125      126 

97        97 

*11S      120 

1151->  ll51-> 


14H2  142 

*120%  120Io 

IO8I9  lOSli 


148      148 
10234  10234 


15U     151? 
20        20 


Monday 
Nov.    1. 


*llo 

*5 

•35 

* 

~*9~ 

71) 
•38 
*Sl 
*16 
- 
•15 
*60 
52% 

*102 


I2lg 

I     I 

*65 
•110 
1413g 


10 

100 

36 

24 
10 
714 
40 
S2 
17 
54 
20 
6S 
521' 
40"$ 
103 


12U 
82% 

1~3~2~ 
67 
111 
141% 


63% 
•52 

*1 

*2 

3834 
136 


23i4 

631 

54 

1'S 

3 

39 

137 


-145 

119 

22 


146 

1191' 
22 


12634 
6734 
*43 


127 
69 


*114 
*125 

*95% 
*120 

115 


115 
126 

97'4 
125 
1151-5 


139 
120 
108U 


140 

1201- 

1081; 


149 
10212 


150 

102U 


1534 
*19 


17 
20 


Tuesday 
Nov.    2. 


*llo 

*5  " 
*104 
*35 

* 
"*9~ 

71.1 


7'4 
*3S 
•81 

17 

5434 
*15 
*60 

5234 

465s 
;102 


2 
10 

106 
36 
24 
10 

7! 


t'i 

40 
82 

17 

5434 

20 

52S4 


12        12U 
8219    83 

*220 

*130      132 
67        67% 
110^  H034 

*14013  141 


23  23ls 

63%  63i2 

*52  54 

*i  us 

*2  3 

38%  391-> 

*136  137 


*145      146 
11914  II9I4 


127      127 
6634     67% 

*43       ._ 


11512  11512 
•125      126 

*95l2  97U 
*120      125 

116      U6I4 


139      140 
120U  120U 
IO8I4  IO8I4 


*148      150 
*10212  103 


17 

*19 


183S 
20 


\\  ednesdau 
Nov.    3. 


*U-> 
*5 
►104 

34 
*__ 
~*9 

ers 

40 
*S1 

17 

5H4 
*15 
•  60 

4612 

*102  " 


121g 
821-> 

*220 

*130 
*66 

*110 

i4n2 


10 
106 

35 

24 

10 
7 

40 

82 

18 

54l4 

20 

68 

53 

40 
103 


1214 
83 

1~3~2~ 
671 
HI 
141U 


23 

63l4 
*52 
*1 
*2 
3S34 
*136 


23 

6414 

54 

1% 

3 
3S34 
137 


147 

119 
2134 


147 
119 
2134 


1261 

64 

*43 


127 

67U 


*114 

*125 

97 

*120 

1161g 


115 
126 
97 
125 
H6I4 


13934 
12014 

IO8I4 


14012 
12014 
10812 


*150 
*102% 


160 
103 


1712 
U9 


19 
20 


Thursday 
Nov.    4. 


Last 
Last 
Last 
Last 

*24 
Last 

Lust 

40 
S3 
• 
54 
Last 
Last 
*52 
4612 
Last 


Sale 

Sal'' 
Sale 
35 
Sail 
Sale 
73.) 
41 
83 
18 
54 
Sale 
Sale 
54 
467S 
Sale 


121  9  1234 
831.1  8334 
I,ast  Sale 
Last  Sale 
67        6! 

141%  l~413a 
Last  Sale 
Last  Sale 
23U    25 
64        651 
Last  Sale 
Ijost  Sale 
Last  Sale 
3834    39 
136      136 
Last  Sal 
*145     146 
*119      1191 9 
2U2    2U2 
Last  Sale 
127      127 
6H4     66 
I^asl  Sale 
Last  Sale 
Last  Sale 
*115      116 
*125     126 
97        97 
Last  Sale 
H4I4  114% 
Last  Sale 
139U  140 
1201s  12078 
10838  10834 
Last  Sale 


102i2  102% 
Last  Sale 
Last  Sale 
Last  Sale 
191"    20 


Friday 
Nov.    5. 


ISO 
11, 

103 
*34 
2-11-5 
10 

7 

*3S 

*81 

17 

*531 

20 

?0 

*52 

403S 
10214 


Apr'09 
Oct'09 
Oct'09 
Oct'09 

35 
Oct'09 
Oct'09 
7l4 
40 
8234 
17 
54% 
Aug'09 
Aug'09 
5  4 
4034 
Oct'09 


12%       127s 
8314       841S 
225U    Oct'09 
132       Oct'09 
68  68 

110       110 
14138     14138 
's        June'09 
U       June'09 
24l4       2434 
65  65% 

Oct'09 
July'09 
July'09 
39 
137 
Mch'08 
146 
11912 
22 


54 

1 

2% 

39 
H36 
214 
*145 
1191o 

22 


8614      Oct'09 

127        I27I4 

6314       6334 

45         Oct'09 

2l8      June'07 
1       June'09 

*115       116 
125U     12634 
97  97 

120       Oct'09 
114        114U 

11-16  Mch'09 

14034     142 

120U     12019 

10812     10834 

Feb'09 


IO3I4     10314 

H2        Apr'09 

Apr'09 

734        Apr'09 

1834      20 


Sates 
ol  tlie 
Week 
Shares 


190 


2,055 
11 

10 
205 
635 


11 
3,265 


2,275 
645 


334 
143 

506 


2,007 
2,981 


369 
39 

— j 

607 
450 

~483 

5,598 


5 
135 
277 

~680 

3"  4  85 

520 

1,394 

"l85 

140 


20,748 
40 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Ramie  Since. 
Jan-  1  1909 


Lowest 


'ail  roads 

Chicago  City  Rv 100 

Chicago  &  Oak  Park .100 

Do    pref. 100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-_100 

Do    pref 1001 

Metropol  W   S  Elev-.lOO 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated...  100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref... 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Teiep  &  Teleg 

Booth  (A)   &■  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Cal  &  Chic  Ur.nal  6s  D.100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chie  Pneumatic  Tool  .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 

Commonw'th-Edison.100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

MIlw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref. ...100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke-.lOO 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co 100 

Do     rights 

The  Quake-  Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.100 
Do    Full  paid 

Do    pref 100 

Do     Full  pad 

Western    Stone 100 


180 


rh  8 
1%  Oct  22 
5  Oct  21 
Oct  26 
Nov  3 
Sep  7 
Oct  28 
Oct  7 
Feb  24 
Jan  8 
15'8  Sep  13 
47  Jan  14 
20  Aug  1 1 
63  ^  an  6 
50  Jar-  25 
29M  Apr  13 
97     Feb  15 


103 

34 

24 

8 

35 

79 


77S 
7134 
200 
126 

541S 
101 
139 
>8 

h 
10 

48 
5U4 

1 

2ig 
20 
127 


Jan  30 
Jan  6 
Jan  11 
Jan  2i 
Anr  21 
Feb  24 
Aug.  7 
J'nelO 
Mas  22 
M.aj  24 
J'nelO 
Jan  « 
Apr2r 
Apr  27 
Mch24 
Jan    4 


117  Jan  is 
107  Jai:  21 
17is  Feb  25 
70l4  Men 25 
117  Jan  9 
38  Jan  20 
43     Jan     5 


20l2  Apr  27 

97%  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102     Jan     5 

l2  Feb  25 

55     Jan     5 

101    Jan    5 

100loJr,-t     9 

6     Feb    5 

119    Jan    5 

9812  Jan     2 

%  Feb  19 

2l4  Feb  26 

334  Men  10 

10i2  Mch  ; 

15     Feb  10 


IliQfiest 


190 
4 

15 
il912 

4634 

30 

)312 

2914 

52 

86% 

19 

6434 

25 

73 

01 

5134 
10712 


14% 
80 
22514 
132 
6S 
112 
14434 
1 
5 
27 
65% 
58 
] 

2ls 
3i% 
140 


Feb 

Jan  22 
Jan  22 
J'ly  2S 


ui     2 


J..n  29 
Jan  2 
Jan  2 
J'ly 
Mayls 
;.  1  - 
Nov  2 
May  0 
May  7 
May  / 
J'ne  19 
J'ne  18 


May2t 
J'ne  4 
Oct  29 
J'ly  21 
Nov  A 
Sep  13 
Sep  21 
Jan  2 
Jan  6 
Aug  26 
Nov  5 
Apr  16 
Apr  27 
A  nr  2  1 
Oct  :.0 
Sep  23 


152  Oct  7 
121%  J'iy  1 
25's  Aug  3 
88i2  Mayl9 
13034  Aug  13 
69  Oct  30 
47     Sep  16 


21     J'ne28 

11914  Sep  27 

130     Sep  21 

100     Oct    1 

120     Apr    1 

11978  Aug  lb 

1      Men  it) 

14414  Oct  20 

12134  Oct  2u 

II4I4  Aug    6 

20     Jan  18 

152     J'ly  28 

10312  Aug  12 

1%  Mch  26 

3%  Mch   2 

9I2  Jan     4 

20      Nov   4 

25      Mch  15 


lianoe  )or  Previous  Yew 
(1908) 


lowest 


160  Jan 
1%  Feb 
eioDec 
8434  J  no 
38  Oct 
20  Nuv 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
12l4  Nov 
42  Jan 
1334  Aug 
46  Au? 
42  Aug 
26i2  Apr 
85     Apr 


4     Feb 

411;  Jan 

125    Jan 

116     Apr 

37     Mch 

91    Jan 


's  Dec 
3     Dec 


40  Feb 

1  Oct 

2  Nov 
20  Dec 

100  Jan 

34  Feb 

100  Jan 

80  Jan 


113     Jan 
30     Jan 

38     J  'nc 


19  J'ne 
70  Jan 
101-34  Jan 
61  Mch 
91  Mch 
801 2  Jan 


24     Jan 
72     Jan 

88'2  Jan 


11434  Jan 

87     Jan 

14  J'ly 


1%  J'ly 
il34  Oct 


Vlihesl 


185     Dec 

3ig  Aug 

10     Aug 

119  Nov 
47  J'ne 
28  Deo 
13U  Dec 
30i2  Dec 
4734  Nov 

f6l9  ■ 

19  Jan 

54  May 

22  Dec 
621 2  Dec 

71  Jan 

34  Nov 

103  J'ne 


l'J38  i\ov 
76%  Dec 
200  Dec 
I28i4  Nov 
63  Nov 
104     Nov 


30     Jan 
100     May 


67 14  Dec 

l'S  Aug 

4     Apr 

3019  Aug 

153      Sep 

23j  Feb 

116     Dec 

110     Oct 


137  Aug 
42l2  Dec 
46     J'ly 


20 

97 

120 

87 

115 

100 


J'ly 
Dec 
Aug 
Dec 
Nov 
Dec 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

1C0     J'ly 

134  Jan 


12     Jan 

'ir'Apf 


Chicago  Bond  Record 


BONDS 

CHICAGO-STOCK 
EXCHANGE 

Week  ending  Nov.  5 


AmerStrawbY.  1st  Oii.lilt 

Armour  &  Co  4  y2s 1039 

Aurora  Elgin  &Chic  5s  1911 
Cal  &  So  Chic  Ry  Co 

1st  M  5« 1027 

Cass  Av  &  F  G  (St  L)  5s  '1 2 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s. ..1927 
Chic  Consol  Br  &  Mlt  Gs... 
Chic  Consol  Trac  4  V2%  10aa 
Chic  Auditoriumlst  5sl929 
Chic  Dock  Co  1st  4s__1929 
Chic  JcRR  1st  Mg  5s- 194  , 
Chic  Nc  Shore  Elec  6s.l'^12 
Chic  Pnc  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Ry-  4-5s  series  "A" 
Chic  Rys  i-5s  series-"B" 
Chic  P.ys  i-r>s  series  "C" 

Chic  P.ys  coll  6s 1913 

Chic  Rys  Fund  Gs__1913 

Chic  Rys  Tem  Ct.:;  1st  5s 

Chic  R  Ii  I   ..2002 

Collat  trust  g  5k-_.1  913 

Chic  Telephone  5s 1923 

Commonw-Kdison  5 

Chic  Edison  deb  6s. 1013 

Is',  g  -s July  1026 

Debenture  5s Ui 

Commonw  Elect  5     1 

Illinois  Tunnel  5s 1023 

Kan  City  Ry  &  Ll-^ht 

Co  5s 1913 

Knick'b'ker  ice  1st  5s.  1923 
Lake  St  E- — 1st  5c... 1928 

Income   5s 1025 

Metr  W  Side  El  — 

1st   4s 1933 

Extension  g  4s 1938 

North  West  El  1st  4s. 1911 
No  W  G-L  &  Coke  Co  5s '28 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s 

4|g0s  Series'lilZIII"" 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. _1  943 

Refunding  g  5s 1917 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4J^s.l924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  Loop)  5s. .194^ 
Union  Pacific  conv  4s. 1911 
United  Bos  Board  col  0s'.:C 

General  mtge  6s 

Western  Stone  Co  53..1009 

Note. — Accrued  interes'; 


must 


Price 
Friday 
Nov    5 


Bid 


Ask 


84        85 

IOH4  Sale 

195        96 

85l2  Sale 

91      Sale 

10ii4  Sale 

U0O34  Sale 


1103 
tl9234 


Sale 
Sale 

fo"6% 


85      Sale 


J83      Sale 

t £0i2 

95     Sale 


95 

1100 

t9G 

t»7 

19812 

t 

+T03 

104 
tl0212 

t 

94 12 
fl00 
1 


121 

103% 

Sale 

Sale 
102l2 
Sale 
100i2 

93 

"so" 

Sale 


.)er,dued  to 


Week'; 
Range  or 
Last  Sal: 


Low  High 

100     Mch'07 

93i2  Oct  '09 


102  J'ne'09 
10U4  Oct  '09 
100     May'07 

103  103i4 
103      Apr'04 

50      Apr'09 
9634   Jan'06 


H7 

£412 
i0078 

9519 

S512 

91 

LOII4 
10Uo 
10034 

6612 

6612 
102% 
10212 
100 
10038 
10058 
10212 

80 


Keb'06 
85 

IOH4 

Oct'  09 

86 

91 

IOU4 

Juiy'09 

100i4 

Aug'08 

July'OS 

103i8 

10234 

Jne'08 

Oct  '09 

Aug'09 

102l2 

Dec'OS 


9834  J'ne'09 
96  Mch'09 
83  85 

16     May'05 


8212 

8U2 

94 

9814 

95 
1003g 

96 

98 
100 
12134 
103% 
104 
102U 
102 

9412 
100 

95 
114 

76 

78 

851, 


83 

Sept'09 

95 
Aug '03 
Oct  '09 
Mch'09 

98 
J*ne'09 
Mch'09 
May'09 
Oct.  09 
104  lg 
102U 
Aug'09 

9419 
Oct  '09 
J'ne'09 
Nov'04 
Oct  "09 

78 
July'OS 


Ch'cago  b  ond 


B'ds 
Sold 


No. 


36 


10 

13 

"So 


20 
1 


Range 

for 

Year  IMS 

Low    High 

"9314 

"96% 

102 

102% 

101 

IOD4 

10234  105 

50 

50 

"72" 

"8_5"" 

10058 

10234 

9312 

9614 

8414 

891 9 

89 

9219 

101%  1023s 

10U2 

10238 

10034 

102% 

16234  fo3"34 

101 

IO3I4 

10018  10134 

100% 

1021s 

102 

103% 

98 

9834 

95 

96 

73 

91 

83 

S6I9 

8H2 

8414 

9214 

96% 

98 

99 

93 

98 

IOOI4  10012 

96 

98 

98 

99% 

100 

100% 

120 

122 

103 

104 

10334  105 

102 

10234 

10U2  102  " 

9312 

9634 

100 

102 

92 

90 

70 

"8oi2 

7014 

81 

.... 

Chicago  Banks  and  Trust  Companies 


NAME 


Calumet    National 

Chicago  City 

s  Commercial  National. 

ontinental  National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Engiewooci  State 

First  National 

F  rst  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe   National 

N'at  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Pra.rie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings- 
State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
UnionStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  o*  111.. 
Jhicago  Sav  Bk  &  Tr___ 
Chicago  Title  &  Trust.. 

-itizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harrls  Trust  &  Savings. 
Illinois  Tru;t  &  Savings 
Kenwood  irust&Savgs. 
LakeView  Trust&Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust&Sav 

Northern  Trust  Co 

North- Western  Tr&Sav. 
People's  Trust  &  Savgs. 
Pullman  Trust  &  Sav;s. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust&Savings 
West  Side  Tr&SavBank 
Woodlawn  Tr&SavBank 


Outstand- 
ing 
Slock 

T 


S100.00S. 

500,000 

7,000,000 

n4,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,500,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

ra500,000 

5,000,000 

50,000 

000,000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

500,000 

200,000 

200,000 

21,000,000 

1,000,000 

200,000 

200,000 


Surpius 

and 
Fro/ Us 

t 


S39.06. 

186,242 

3,343,646 

3,963,090 

8,98S 

5,283,593 

27,714 

409,369 

31,905 

8,220,177 

162,118 

542,865 

418,35' 

152,092 

807,040 

121,561 

432.415 

03,864 

1,134,917 

509, 92. j 

69,480 

67,61 

15,949 

8,950 

70,677 

49,940 

12,173 

153,426 

78,211 

1,465,411 

174,589 

46,883 

65,310 

2,755,558 

812,439 

89,160 

rl  ,373 ,397 

5,331 

506,021 

97,307 

215,582 

2,990,694 

10,25,4 

1,140,070 

8,297,291 

44,204 

39,045 

5,036,106 

243,819 

2,123,341 

55,011 

100,964 

183,263 

22,378 

25,651 

1,263,035 

201,660 

64,803 

38,514 


Dividend  Recoru 


1907 


0 
10 

"s" 

6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 


6 
9  +  1 
6 
6 
6 
8 
7 

"~<r 
3 
10 

6 


fncorp 

16+4 

6 

2 
12 

6 

8 

6 

6 

*8 

Beg.  b 

5 

"5" 

Began 


in      Pel-    Last  Paid 
1908      uyd  % 


10 

"i" 

6 
12 

6 

9M 

0 

12 

10 

ate  Ba 

8 

5 

8 
10 
10+2 

4 


m 


n 

7 

6 
6 
8 

7 

6 

4 

8  +  2 

m 


orated 

6 
16+4 

6 

12 
8 

8 
6 
6 
8 
us  .J'ly 
5 
S 
6 
busln 
6 


An 
J-J 

Q-J* 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


Q-M 


Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 
Q-M 
1908 
Q-J 

a 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q^J 
12'0 
J^J 
Q-M 
Q-J 
ssSe 
Q-J 


Dec  '08,  6 
July  '09,  5 
Oct.    '09,  2 


'09,  2 
'09,  U2 
'09,  3 
09,  5 
'09,  212 
'09,  llj 
riep30'09,4 
Sep  30'09  2% 


Oct. 
July 
■Oct. 

Oct. 
Oct. 
Oct 


Oct.   '09,  2 
July   '09.  212 
Oct.    '09,  2 
July   '09,  5 
Sep  30'09,212 
Aug  1  '09, 1 
Oct.    '09,  2 
Oct.    '09,  1% 
Oct.    '09,  1 
Oct.    '09.  1% 
Oct.    '09,  1% 


Sep    '09,  V-i 
Jan    '08,  2 


Oct.    '09,  112 
Oct.    '09,  3 
Sep  30'09,  2 
May  '09,  3 
Oct.    '09,  1% 
July   '09,  2 
Oct.    '09,  lfc 
Oct.    '09.  Uj 
Oct.   '09.  I»t 
Oct.    '09,  2 
Oct.    '09,  21t 
Oct.    '09,  2 
Oct.    '09.  Uj 
Sep  30 '09.   4 
V.87,p.ll38 
Oct     '09,  2% 
'09,4 
'09,  1»4 
•09,  U4 
..    '09,  3 
Sep30'09,l% 
Oct.    '09,  2 
July  '09,  3 
Oct'    '09,  2 
Oct.    '09.  2 
9  V.89.P.141 
July  '09,  2l2 
Sep  30'09,  2 
Oct.    '09,  V-t 
pt  5  1908 
Oct.  .'09,  U» 


Oct. 
Oct. 
Oct. 
Oct. 


•Bid  end  asked  price,;,  no  sales  were  madv.  on  this  day.  t  Sept.  1  (close  of  business)  for  national  banks  and  Sept.  3.  (opening  of  business)  for  State 
Institutions.  JNo  price  Friday;  latest  price  this  week.  aDue  Dec.  31.  6Due  June  .  fc  Also  stock  dividend  of  33  1-3%.  nCapital  and  surplus  to 
be  increased.  ^Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  April  29  1909.  s  Bankers  and  Commercial  National  banks  merged 
under  namcof  Commercia'  National,  with  57,000,000  capital;  V.  89.  p.  571.     z  Capital  to  bs  increased. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  endinn 
Nov.  5  1909. 


Saturday  

Monday    

Tuesday 

Wednesday   

Thursday 

Friday ... 

Total  ... 


Stocks. 


Shares. 


345.950 
635.906 


Par  value. 


S32, 722^400 
60,223.100 


3,714, 538' $350,747 .825 


Railroad 

&c. 
Bonds. 


Stale 
Bonds. 


$1,746,500  $67,000 

3,189,000  187,000 

HOLI  DAY 

4,292,000  259,000 

4,355,500  27  1.000 

4,826.500  308,000 


$18,409,500!    $1,100,000 


V.  S. 
Bonds. 


$10,500 
25,000 

IO.OOII 

2,000 


$56,500 


Sales  at 

New  York  Stock 

Exchange. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State    bonds 

RR.  and  misc.  bonds. 

Total  bonds 


Week  endim  Nov.  5. 


19  i  :. 


3.714,538 

S350.747.825 

5500 

$56,500 
1,100.000 

is. 409. 500 


THIS. 


4,854.896 
$445,677,850 


$528,500 
30,728.500 


$19,568,000    $31,257,000    $1,134,386,200 


Jan.  I  to  Nov.  5. 


1909. 


181.670.947 

$16,661,877,150 

$158,150 

$618,200 

32,746.400 

1,101,021,600 


1908, 


154,298,770 

$13,101,0  ■17.101! 

$127,500 

$473,020 

7.:. si     000 

737,286,200 


$811,607,820 


DAILY  TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Nov.  5  1909. 


Saturday 

Monday 

Tuesday 

Wednesday  

Thursday 

Friday   


Total 


Boston. 


Listed     Unlisted        Bond- 
shares,     shares.  sales. 


16,866 

24,158 


25,510 
52,176 
41.283 

159  993 


15,496 

19,458 


26, 608 
43,539 
35,269 

140,370 


SI2.000 

103,500 

..HOLI 

79,500 

66,000 

45,000 


306,000 


Philadelphia. 


Listed       Unlisted        Bond 
shares.       shares.         sales. 


10,593 
19,489 
DAY  ... 
23.878 
14.743 
12,490 


6,567 
9,211 


6.54:. 
23,37; 

28.193 


81,1931       73.891 


$8,600 

11.000 


!S,600 

55,400 

49,100 

$172,700 


Outside  Securities 


All   bond  pri  es  are  now  "and  interest"  except   whore  marked  "f. 


SJreet  Rai'.ways 
New  Y  rk  City 
Bleeck  St  &  Ful  F  stk.100 
a  l;t  mtge  4s  1050. J-J 
e  B'v  &  7th  Ave  stk._100 
c  2d  mtre  5s  1914. .J-J 
Con  5s  1043 — See  Stock 
B'way  Surf  1st  5s  gu  1924 
e  Cent'l  Crosst'n  stk.,100 
•  1st  mtge  Gs  1022. M-N 
e  Cen  PkN  &  E  R stk.100 
e  Chr't'r  &  10th  St  stk  100 
Col&Qth  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

e  1st  rold  5s  1932. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  10i 

c  Scrip    G3    1314 F-A 

e  42d  &  Gr  St  F'y  stk.100 

•12d  St  M  &  St  N  Ave.lOU 

c  1st  mtge  Gs  1910. M-S 

2d  income  Gs  101 5. J-J 

Inter-Met — See  Stk  Excb 

Lex  Av  &PavF  ">s  See  Stk 

Melropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  siock.lOC 

c  1st  mtge  5s  1309. M-N 

Consol  os  1943 F-A 

e  Sixth  Avenue  stock.100 
Sou  Boulev  5s  1945. ..J-J 

So  Fer  1st  5s  1919 A-O 

Third  Avenue — See  Stock 

Tarry  W  1J  &  M  5s  192G 

YkersStRR5s  1946  A-O 

28th&29th  Sts  ^s  '9GA-0 

c  Twenty-third  St  stk. loo 

Union  Ry  1st  5s  191'    F-A 

Westchest  1st  5s  '43  J-J 

Titooxivn 

Atlan  Avenue  RR — 

Con  5s  e  11)31    A-O 

B  B  &  IV  E  5s  1033..A-O 

Brooklyn  Citv  Stock     10 

Con   5s — Sec  Stk   Exch 

BklnHgts  1-t  5s  1941  A-O 

Bkln  uueens  Co  &  Sub- 

0  1st  g  5.  '41  op  '1G.J-J 

Con  guar  5s — Sec  Stoc' 

Bklyn  Rap  Tran — See  Stk 

Coney   Ies    <i  Bklyn. .106 

1st  cons  g  4s  1943. .J-J 

Con  g  4s   1955 J&J 

Brk  C  <5c  N  5s  1939  J-J 
Gr'p't&LorSt  1st  6s  M&N 
Kings  C  Ei  4s — See  Stock 

Nassau  Ele  ■  pref 100 

os   194-1 A-O 

1st  4s  1951 — .See  Stock 
N  W'bg&FUV.  1st  ex  4Hs 
Stelnway  1st  Gs  1922.. J-J 

other  Cities 
Buffalo  Street  Ry— . 

1st  consol  5s  1931    F-A 

Deb  63  1917..      .    A-O 

Columbu:;  (O)  St  Ry..l0'J 

Preferred ..100 

Colum  Ry  con  5s — SeePhi 

Cros-t'wr  1st  5s  '33  J-D 

e  Conn  Hy  &  Ltg  com. 100 

«  Preferre  10' 

1st  &  rel  4  )^. — .See  Stk 
Grand  Rapids  Ry 100 

Prefe.rod 100 

e  Loulsv  St  58  1930..J&J 
Lynn  &  Bos  1st  5s  '24  J-D 
o  Nov,'  Orl  Rys  &  Lgt.lOJ 

C  Preferred 10C 

Gen  M  g  4  Hs'3~5~SeeS 
Pub  Serv  Corp  of  N  J   100 

Tr  ctfs  2%  to  0%perpet 

North  rersey  St  Ry.ioo 
1st  4s  194,", /,1-N 

Cons  Tract  ot  N  J__10i 
1st   5s   1033 J-D 

NeWkPasRy  5s  '30  J-j 


Bid 

19 

60 
140 
1  98 
Exc 
102 

~8~0~~ 

30 

80 
Est 

971S 
1    42 
250 

95 
200 

"99I2 

;   50 

ingc 

Exc 

Enc 

160 

96  " 

1    70 

115 

60 

88 

Exc 

/    50 

85 

/»15 

200 

100 

60 


98 

95 

195 

inge 

97 


Exj 
Exc 
85 
80 
75 
95 


Ask 

23 

15"5" 
101 
list 
104 

V5" 

50 

90 

list 

100 

50 

300 

100 

220 


IOU4 

li  it 
list 
list 
170 

SI9I4 
100 

75 
130 

$5 

92 
list 

80 

95 

25 
250 
102 

75 


101 
100 
138 
list 
102 

101 

list 
list 
100 
90 
85 
100 


Exc 


list 


103 

Ex; 

90 

104 


107'2 
107 

94 

103 

!a  list 

103 

741. 

80 
Exc 
105 

87 
1061 
lv  51 

24 

5834 
tk  Ex 
103 

99 

50 

79 

76 
105 
108 


107 

lis, 

95 

107 


1081' 

108 

96 

105 

106 

761 

85 
list 
107 

89 

IO6I.1 
107 

2414 

:9i4 

list 
106 
100 

~8uTo 
77 
L06 

no 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Rv.-lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s   1953. ..M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s    1028 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31.  J-D 
2d  Gs  opt  1914.. A-O 
So  Side  El  (Chic)  See  Ch 
Syrr.cu-e  R  T  5s  '4G.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  oi  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Secmiiiei 

New   York 

Vnt  Un  Gas  5s     '27.. J-J 

Con  Gas   (N  Y> — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

Is    consol  5s  19  Id !-.! 

NY&ERGa-  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

V  Y  &  Richmond  Gas  100 
NY&WestchesterL'ht'g — 
Deb  g  5s  1954  guar.  J-J 
Nor  ha  1st  5s  1927.. M-N 
■  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 Al-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

\mer  Light  &  Tract..  100 
Pre  erred 100 

50 
)    Gas  VVlcs 

1st  g  5s  1038 A&O 

Brooklyn  Un  Gas — SeeStl. 
Bulfalo  City  Gas  stk.. 100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  5s  '3C.J-J 
Consumers  L  H  &  Pow 

5s  1938 J-D 

Denver  u'as  &  Elec 100 

Gen  :;  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
t  Gr  Rap  1st  5s  '15. F-A 

Hudson  Co  Ga3 100 

Indiana  Lighting  Co. .100 

4s   1058    op. F-A 

Indianapolis  Gas 50 

1st  g  5s  1052 A-O 

Jackson  Gas  5s  g'  37.  A-O 
e  Laclede  Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-.I 
Newark  Consol  Gas. .100 

0  Con  g  5s  1940. ..J-D 
No  Hudson  L  H  &  Pow 

5s  1938 A&O 

Pacific  Gas  &  E,  com.ioo 

Preferred 100 

l'at  &  Pas  Gas&Elec.loo 

c  Con  g  5s  1949. ..M-S 
St  Joseph  Gas  5s  1  937. J-J 

Electric  Companies 
Chicago  Edls  n  Co — See  C 

Kings  Co  El  L&P  Co  100 
\a:ragan(Prov)  El  Co. 50 
NY&Q  El  L&PowCo.lOO 

Preferred    100 

United  Elec  of  N  J. -.100 
1st  g  4s  19-19 J-D 


I  Pre  erred 
Hay  State  Gas. 
liingh't'n   (NY) 


Bid 

240 
106 

78 
130 

99 
1041- 
104 
100 
117 
100 
cago 
104 
100 

20 

0634 
Exc 
Exc 

4o38 

94 

87  5s 


101 
Exc 
145 


Ask 
250 


79 
133 
100 

1051! 

103 


list 
105 
102 

21 

67 

list 

list 
47I4 
94ii 
88  " 


1021. 

list 
155 


1001s  101U 


103 
95 
32 

102 
98 
30 
60 

102 

*45 
*43 
264 
104 


Exc 

7 

Exc 

90 

110 
140 

95 
275 
135 

74 

13*1 

27 

68 

25 

80 

95 
109 

95 
103 
130 
100 
106 

110 

54lj 

*  89 

94 

101 

93 

hlcag 

131 

*91>2 
45 
72 
75 
79U 


106 

loo 

45 

1031o 

109 

J50 

SS0I4 

106 

46 
45 

267 

106 

1 

100 

list 

7>2 
list 
94 


145 
9G12 

138 

76 
101 
133 

30 

70 

40 

90 

l'oVlg 

100 

108 

101 

107 


57 
91 
97 

102l2 
97 

o  list 

133 
93 


79S4 


Velesrap!:  &  Telephone 
e  AmerTeleg  &  Cable. loo 
•  Central  &  So  Amer__HT 
Comm'l  UuTel  (NY).  25 
Emp  &  Bay  State  Tel. 100 

Franklin 100 

e  Gold  &  Stock  Telog.100 

N  Y  &  N  J  Teleph — See  St 

Northwestern  Teleg-    50 

Pacific  &  Atlantic 25 

Souther;1- &  Atlantic.   25 

Ferry  Companies 
B   &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock..  100 

c  1st  5s  1920 M-N 

Short-Term  Notes 

Am  Cig  ser  A  4s  '11.. M-S 
Ser  B  4s  Mch  15  "12  M-S 
Am  Tel  &  Tel  g  5s  '10.  J-J 
Atlau  Coast  L  5s  "10.M-S 
Cin  Ham&D4  Jis  '08.M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  Gs,  Apr  8  1911..  A-O 
Interb  R  T  g  Gs  1911  Al-N 
KC  Rv&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  <Sc  Nash  g  5s  '10.M-S 
Mich  Cent  5s  1910...F-A 
Minn  &  St  L  g  5s   11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
St  L  &  San  Ft  g  5s  '11  J  &J 
4H%g  notes' 12op  F&A 
South  Ry  g  5s  1910. .F-A 
Tidewater  0s,  1913.  guar 
VVestingh'e  El&M  Gs  1910 

Railroad 

Chic  Gt  West  com(w  i)  100 
Preferred   (w  i) 100 

Chic  Peo  &  St  L  pref.. 100 

Deposited   stock 

Undeposited  stock 

Prior  lien  g  4  Hs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std._100 

Kansas  City  Sou  5s  Apr  1 
1950   (w  i) — See  Stock 

Nat  Rys  of  Mexico — See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co- 
lli C  stk  tr  cfs  ser  A  '5 

Seaboard  Company — 

1st  preferred ...100 

Com  &  2d  pref — See  Bal 

Seaboard  Air  Line — 
Cod  5s  ext  May  '11  M-S 

West  Pac  1st  5a  '33. -M-S 

Industrial  and  M:.scel. 

Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty. 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Bcok 100 

American  Brass 100 

American  Chicle  com. 100 

Preferred ..100 

Am  Graphophonc  com  100 

Preferred ..100 

Amer   Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Ar.soc'n__100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935. A&O 

Deb4s  1923 F&A 

American  Surety 50 

American  Thread  pref  ft 
Am  Tobacco  Co  com..  100 
Amer  Typefders  com_10i 

Preferred 100 

Amer  Writing  Paper.. loo 

Preferred 100 

1st  s  f  g  Ss'10  op  '09.  J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper  . 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co.. 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb6sl919op'01.M-N 
Chesebrough  Mfg  Co..  100 
City  Investing  Co 100 

Preferred 10C 

eClaflin  (H  B)  com. ..100 

elst   preferred 100 

e2d  preferred 100 

Ool  &  Hook  Coal&I  pf  100 

1st  s  6s  1917 J-J 

Ool  tr  6s  Oct  195G..,-J 

Consol  Car  Heating 100 

Cons  Ry  Lgt&Rctrlg.lOO 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A&O 


Bid 

75 
113 
110 

65 

43 
105 
;  Exc 
108 

70 

92 


91 
25 
60 
97 
106 
95 
38 
67 
30 
95 


98 
97 
997j 

100 
/  66 
961: 

100 


10212 
9i'4 
99 1.) 
9978 

100 
99 'g 
99 
997S 

Hh% 

100 
10.014 

1()P)'H 

9812 

951" 
997S 

101 

100 


2834 
5/ 


/    88 
/    48 

"n's 
971 

Exc 

tk  Ex 
112i 
*33l 
*68 

98i8 

73 

t  Exc 

9918 

9G;ij 


1   94 

*2l5 

115 

Exc 

150 

118 

228 

105 

14 

29 

13/ 

1031- 

95 

li 


A  sl- 
ab 

1*2")" 

75 

50 
115 

list 
115 

80 
98 


96 
35 
65 
99 

107 
l()u 
42 
72 
31 
97 


99 

98 
100ls 
109% 

76 

97  U 
101 


20 


tk  Ex 
101 

70 
215 

*41., 
447 

45 

98 
312 

25 

S7 

11 

24 

n3o" 

100 
tk  Ex 
130 
133 
270 
120 
106 

*718 
*295g 
21  •> 
6J 
125 
131 
6 
55 
2I4 
13 
68 
550 
C21- 
98" 
102 
88 
92 
78 
11  90 
n  98 
25 


103 14 
99 
99»4 

10018 

ioo;% 
loo's 

993j 
10018 
4.2U 
10134 
10012 
100  ^ 
9914 
961" 
100ls 
102 
10034 


291. 

53 


10 
734 
102 

list 
list 
125 

3o 

72 


75 

list 


991 

97 


9412 
25 
120 

list 
156 
122 
232 
108 


140 

1041; 

U5 

'lb' 

6 

list 

104 

72 

217 

t\ 

450 

50 

101 

4 

27 

S8I2 

12 

27 

69»4 

60 

s  110 

.1st 


Indujlr  a    and  Miscel, 
Jon   Steamship  Lines — 

1 'oil  ir  4s  1057  rets  J&J: 
Jorn  Prod  Ref — Sec  Stock 
'  Crucible  Steel 100 

e  Preferred 100 

1'  'ooiberland-Ei'.  Copper. 3 

i  mom'   Match  Co_1  00 

duPont(EI)deNemPo.100 

(Preferred 100 

eGold  4  ».js  1936. .J&D 
Ecou'y  Lt  &  P  (Joliet.  Ill) 

1st  M  :  1  g  5s  195G.J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred ..loo 

.•General   Chemical loo 

e  Preferred 100 

Goldfield  Consol  Mines. 10 
(iold  Hill  Copper  (wi).      1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Het  g4s  '52  op  '12.J&.) 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .100 

Preierred 100 

1st  g  fts  June  1  '22. J-D 
Hecker-Jones-Jewcll    Mill 

1st  Gs  1922. M-S 

Her's- Hall-Mar,  new.100 
Hoboken  Land&Imp.lOO 

e5s  1910. M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty 100 

e  Ingerroll-Rahd  com. 100 

c  Preferred 100 

nternat'l  Bank'g  Co.  100 
Internat'l  Mer  Mar — See  S 
international  Nickel. .100 

Preierred 100 

lstg  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International   Silver. .100 

Preferred    loo 

1st  Gs  1948. J-D 

Interna* Smelt  &  Reiclou 
Tones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

•Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor. 100 

Preferred 100 

eLorillard   (P)  pref 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Tran  it 20 

Monongaliela  R  Coal..  50 

Preferred 51 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper 
Nev-Utah  Min  &  Sra.   1 

eNew  Central  Coal 20 

NY  Air  Brake  6s — See  Sti 
N  Y  Biscuit  Gs  1911. M-S 
e  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security. 100 


77i2 

123 

109 

73g 

30 

4 

70 

140 

133 

9 

65 

3 

15 

72 

580 

s65 

103 


95 

95 

104 

30 


3 

19 
/    3212 


Bid 

1   20 
Exc 
14 
8378 

■tig 
127 

126 

b712 
88 

951; 
20 

~13  " 

78 

9  1 
104 

*7 

*i 
*JL2 
2_0 

89 

50 

61-. 
15 


1060 
35 


6 

23 
40 


N  Y  Transportation. 
Niles-Bem-Pond  com.100 

Nipissing  Mines I 

c  Ontario  Silver 10( 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com  (new)  10C 

Preferred  (new) 100 

Pratt  &  Whitney  pref-100 

Producers  Oil 100 

Realty  Assoc  (Bklyn)  .100 
itoyal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co. 100 

South  I  &  S  com(w  1)  .100 

Preferred   (w  i) 106 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 

Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Preferred'. 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J..10U 

Swift  &  Co — See  Bost  Stk 

1st   5S   1910-1014. ..J-J 

Texas  Company 100 

eTexas  &  Pacific  Coal.100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  JO 

Preierred.  new 100 

Tror.-  Directory 100 

Union  Typewriter  com  100 

1st  preferred 100 

2d    preferred. 100 

United  Bk  Note  Corp.    50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 
Col  tr  s  f  5s  '51  opt  '11 
Col  tr  s  f  5s  '51  not  opt 
U  STlt  Gu  &  Indem.-lOO 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com  — 100 

Preferred ..100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Westlngh'sc  Air  Brake. 50 
West  El  &  Mfg  5s — SeeStk 

White   Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 


99?8 
81* 
38 
100 
75 
96 
145 
tk  Ex 
135 
89 
9H-> 
&3j 
/   50 
8 
99 
109 
140 

101,3 
62 

*li3g 

i-Ib 

100 

98 
130 

25 

80 

*2l2 

■■t>»~ 
*221g 
1121; 
10334 
185 
*2634 

*1>4 

40 
Exc 

;ioo 

36 

78 
235 

*4 
104 
*ll)5g 
21, 

58 

97 
*231< 
*4I  ' 
Exj 

52 

83 
100 
125 
133 
165 
10/ 
140 
*75 
470 

191o 

49I4 
1 

20 
<     3 

20 
100 

15 

50 

84 
702 
Esi 
100 
160 

90 
153 

*65g 
5 

55 

27 

66 
112 
112 
*52 
*5212 

78 
1071 
8I4 

21 
215 

50 
115 
118 
110 


Ask 

22 

list 
141g 

84 

SU 

128 

128 
88I4 
S8I0 


26 
65 


93 
107 

7iS 
214 

12ls 
225 

91 
55 
8 
20 
67 

108U 
45 


11434 
1143.1 

Exc 


«34 
40 
110 


155 

Hst 

"9"" 

92io 

9J» 

55 

12 
101 
111 


IO2I4 

65 

191S 
_'5u 

110" 
103 

40" 
100 

25g 
6 
221-> 
115 
10484 

"27" 

1518 
GO 


45 

81 

"5" 

108 
1078 

O 

60 
100 

24 

411". 
list 

57 

S3 
105 
130 
138 
170 
110 
143 

486" 
20 
52 
3 
27 
5 
30 

"lV* 

53 

87 
705 
list 
10012 
1G5 
100 
158 

634 

10 

65 

30 

69 
115 
115 

54 

54U 

80 
110 
85, 

30 


118 
130 
115 

1151, 

1 1 51, 

60 

list 


155 

♦  141 

Exc 


106 


165 
list" 


110 


•  Per  share,    a  Ex-righta.    V  Basis,    c  Sells  on  Stk.  Ex.,  but  not  very  active.    /  Flat  price.    11  Nora,    *  Sa  e  price,  x  Ex-dlv,  v  Ex-rights,  t  New  ttook, 


BOSTON  STOCK  EXOH&N&E-Stoek  Kecord.  Daily,  Weekly  and  Yearly 


SHARE   PF'CES—VOT   PER  CENTUM  PRICE  J 


Saturday 


123' 
*1041.,  105' .-. 

229  2291' 
*130  ...I 
•228 

■  1501' 


♦299  

* 1M. 

751.1  77 

*11  12 

53  53 


*130     132 

*98        99 

* 87 


is       is;. 

81        82" 

164      1641- 


197=4  19 'a4 


116      116 
* 104 

20178  2017g 
♦  103!-.  1041- 


*92        931- 
103      103  " 


46 

10H" 

87S 

22 

♦  1321" 

141 

*35 

103 
*71" 

1  171) 

*58 
101" 
* 
*162 

*74l4 

*93 

21314 

*3 

*12212 

*115  " 

135 

* 

*190 

*11 

1081s 

*2414 

*27 


46?v, 
102 
9 

221, 
133 
127 
1411" 

36" 

81 9 
1471' 

581" 

1111" 
252  " 
1631- 

1 

94 
21314 
314 
124 
11(3 
135 
103 
194 

11>2 

241" 


7il48      148 
68'g     691 , 
30        30 
90        90 
127-14  128i4 
*1012     111-. 
*88        90 


*478 

*5812 

86 

3612 

"45l"3 

•  .75 

11 
*.65 
I4I4 
21% 
2814 

10) 

665 
3912 

.15 
8034 

8 
IH4 
«112 
17  " 
9I4 
9934 

H'l 

*_. 

6I4 

•25U 

8^8 
37 
1412 

61" 

•  .50  " 

5 
16 

6 
6U4 


Monday 
Nov.  1 


s  1243. 

non- 1051; 

230  ' 
130      13U1- 

1501"  151 


300 

"77" 

*11 

53 


30(1 
L812 

77% 

12 

53 


131      132 
*9S1"     991; 
* 87 


*17"|      Is 
83 
164      1651- 


..    195 


116  11(5 
W)3  103 
20  IVi  202 
103%  1033s 


•     921" 
103  "  1031" 


461  " 
10U2 

81  ■> 

22 
133 

126 

14H4 

*36 

103 

*7% 
'14714 
*58 

IOI4 
250 
163 

74' 1 

931- 
2 151 J 

*3 
123!" 
116 
134 

192" 

*11 

108U 
24">4 
♦27 


4719 
102 
9 

221-. 
134 
126 
1411" 

37 
1031" 
81" 
148" 

59 

IOI4 
250 
16334 

7412 

94 
21512 
3I4 
12312 
116 
135 
103 
193 

1H2 
10812 

243j 


147:4  148 
69  69 
29?8  30 
9OI4     '."1 

128%  128% 
11         11 

*88       90 


591" 
8684 
37 

46" 
.99 
11 

.70 
141 4 
1-1  \ 
281  • 

1023 

670 
391; 

.15 
8U4 

8 

111 

2 

100 
111 
11 

61 
2534 

834 

n 

612 
.70 
5 
I6I4 

6'4 
62 


571 2 
8534 

4SI4 
45 
■*.75 
IH4 
.65 
14 
2034 

100 

670 

".is" 

81 

8 
11 

*11, 
17 

95g 
97 
111" 
ll's 

251" 
S3J 

3»;i. 

141" 

6 
*.50 

5 
16l8 

6I4 
6012 


5 
5712 
8684 
37 
481.1 
451" 
.99 
IU4 
.65 
14% 
21 
283., 

670 
391" 
.16 
81 
8 
1112 
2 
17 

971" 
11% 
11% 

6% 
2534 

9 

6I4 
.70 

5 
I6I4 

6I4 
601" 


1  uesday 


25% 

111" 

5834 

7 

*.50 

5212 

157 

21)34 
88 

13, 

*58l4 

14 

1684 
*6612 

1034 

"371" 
5434 
52 
*414 
4334 
50 

312 

7 

""212 


253t 

111 
601., 
73g 
.65 
5234 
157 
29«4 
90 
1*4 

"5% 

59 
14 

I' 
68 
11 

375s 

55 
52 

41" 
44  " 
50 

312 

7i4 
150 

27g 


A 

O 


H 
W 


Wednesday      T 

.  3  Nov.  4 


12414 

*10412 

229  ' 

1  10 

*299~ 

* 

77 


1241, 
130 


lsi 
7714 
121" 
52 


131 

100 


18 
165 


13178 

100 


18 

M 

166 


195      195 


116 

1031" 
20134 

*10314 
170 
9234 

*103 


471" 
102 
812 

22 
133 
12612 
14H4 
*35 
1027S 

*/l" 
*1461.i 
*59 

10 
250 
164 

7414 
*93 
21514 

*3 
1221" 
11534 
134 
*100 
192 
*11 
IO8I4 

2434 

27 

14712 

69 

30 

90U 
128 

11 
*88 

5 
*5S 
863S 
36I4 
49% 
45 
.60 
*11 
*.64 
14 
*2078 
281 2 
100 
*660 
39 
*.15 
8034 

8 
11 

*n4 

I6I4 

934 

98 

1134 

1H4 

634 
2434 

S", 

361- 
141" 

63g 
.50 

5 
I6I4 

6I4 
60 
.20 
253a 
1034 
59 

7 
*.50 
5212 

"29" 

871 2 

134 
157g 
59 
14 
16% 
65 
11% 

834 
3712 
54 
52 

412 
44 
501R 

3U 


2% 


11612 

104 

202 

1041.1 

170 

9234 
104 


48 
102 

834 
2214 

127 

141", 

10334 
81 

~5~9~1 

101., 
250 
16414 

7478 

94 
216 

3I4 
124 
116 
135 
107 
192 

111" 
108% 

25 

27 

\4V~i 
6914 

30 
9H8 
128 
11 

90 

5 
59 

8834 
:;..■  1 
49% 
4534 
.60 
111" 
.70 
1412 
21 
2914 
101 
670 
39 
.20 
803., 

8 
1134 

2 
161" 

9% 
98 
11 '8 
IH4 

678 
25 

878 
3684 
141" 

(>U 

.70 
5 

161" 

<<U 

60 

.20 

.',:..':, 

7 
.65 
53 
1  58 
29I4 
89 

134 
157, 
6OI4 
14 
16% 
66 
11-': 

•S'M 

3712 

5434 
52 

412 
44 
501" 

7 
150 


Friday 
Nov.  5. 


rl2H4  1211- 

228      230 
129      130 

H  Sal< 
153      153 

Las  ■ 

300      300 

Last 

7,   2 
Last  Saie 
52       52 
Last  Hale 


1. 
■' 

13H"  132 
9912     99!" 

£<;■; 

1712  1734 
♦S3  S31" 
1631"  165 

La  • 

7U95      195 

II6I4  1 I6I4 
101      104 
20134  20134 
:103%  10418 

_9212     92% 
103      104 
Last  Sale 

4/34    49% 
1011"  102 
*8%       9 
2134     221" 
13278  134 
127      127 
141      141% 
Last  Sale 
1031,  103!" 
Last  Sale 

*146lj    

Last  Sat 
*10        10 
* 252  " 

"75"   Ye" " 

93        93 
2I.M4  215I4 
Last  Sale 
123      124 
11434  11434 
*134      135 
Last  Sole 
191      192 

Lost  Sale 

108'4  1081" 

251"     251- 

2714     2714 

Last  Sole 

14fil"  14714 

6S?8     691" 

29%     30  " 

901->     931" 

Jl26'4  12634 

11        11 

89       89 

5  5 

5912  591" 

8814  893g 

3634  3734 

"451*2    V51" 
*  .75       .99  " 

*11'1    

.65       .65 
14%     147g 
21        21% 
29        2978 
101       102 
570      670 
391"    39" 
.16      .16 
8U4     8U2 
73, 

11%  I2I4 
L  1st  6'"'" 
17        17 


1213.S      1211 
Oct  "09 
28 

228        Oct  0 

1521"     153 

152      July-09 

oc'ro'3 

7714       77lj 
11        Oet'oy 

521"       521 

155       Oct'09 

115        115 

170     July'09 

mne'oy 

270       Oct'09 

1317s     13178 

100        100 

s  1         Oct'09 

195       Oct'09 

173;         18 

83  831" 

162        1631" 
149       Aug'l 

Oct 'Oil 


210 
195 
I 

117 
104 
203'" 
10458 


195 
Oct'09 
117 
104 
204% 
104-">s 


>       93 
*104        10412 
145      July'09 


■''   '1 
llllU 
812 
22 
1331" 
127 
111 
35 

103 
8I.1 

*14712 
57 
101., 
250 
163 
76 
933g 
21514 
3I4 
1241" 
115" 
135 
102 

192% 
11 
IO8I4 
26 
271? 
II" 
145 
691" 
30lg 
91% 
12714 
11 
89 


■5     ■ 
102 
81" 

22 
1331" 
127 
1411. 
Oct'09 
1031" 
Oct'09 
14'.  ■ 
I 

107g 
250 
164 

76 

931" 
2151» 
Oct'09 
12434 
115 
135 
Oct'09 

193 

Oct'09 

10S34 

2612 

2712 
Oct'09 
147 

701" 

30I4 

93 
I27I4 

11 

89 


5  5 

581-  581  . 

87'4  88", 

373i  3878 


»'« 

98 

J21S 

11 

6% 
25 

81" 
37" 
141- 

6I4 


'3-1 

98 
1134 

""63"4 
25 

S% 

3634 

14 

Last  Sal 
5         5 

16'2  17% 
(j3<       61v 

61        6H2 

"25U    ~2~h"  ■'". 
1034     107s 
6U4 
334       7 
Last  Salt 
53        54 
158      158 
29        29I4 
0$       88 


2 
16 
601; 

14 


HS4 

1    ... 
60 
1312 

161"  17 

66"  66 

11%  12 

7%  8 

3712  373, 

5458  5534 

5234  53 

4414'  45 

61  52 

3'8  318 

7'4  7% 

150  150 

212  234 


45 

*  .75 

]'".. 
*.60 

1434 

21 

29 
101 
665 

391" 
*_ 

"8l" 

8 

1178 

1 
17 

!'S 
99 
12 

"634 


36 
141" 
■ 
'8 
5 
17 

61" 
61 


45M 
.99 

101" 
.65 

143j 

211" 

301' 
101 
669 

391" 
.16  " 

8II4 
8 

12 
Oct'O  I 

17 

1 
10,1 

12% 

"67s 

25ls 

i  • 
37Ss 
15 

61. 
Oct'09 

5 
171- 

6% 
61 


26l2       27l8 

1     3        I      ■ 
60  61 

~l,s 

60      Seot'09 
*53        :..;i" 
J58 
29 
ss 
2 
16 
621' 
133, 
Hi7* 


86 

2 

16 

60 

131" 

16   - 


1112        111; 


37% 

551 2 
52 

414 
4412 


3734 
5534 
527s 

.|7K 

441" 
"3I2 


*3 
*7 

150 

2i2         2% 


.sates 
0/  the 

u     '■ 
1 


415 

"82 

i87 

"397 
"15 

2".194 
"l05 
""38 


137 

68 


1,645 

lis 

1,619 


101 

"l53 

100 

375 

45 

"E'J 
30 


4./13 
405 
733 

1,672 

1,169 
140 

3,000 

"250 

""16 

f.I.SO 

73 

46 

3,396 

131 

286 

"587 

151 

40 

"127 

"963 

207 

31 

"617 
3,254 

S77 

26,141 

122 

270 

63 

260 

175 

a  ,488 

7,290 

50 

1,940 

10 

65 

200 

1,690 

2,835 

17,144 

1,520 

26 

295 

850 

1,470 

315 

6,389 

"963 

13,469 

238 

5,1  '1 

90 

4,439 

735 

2,675 

J, 641 

1,943 

515 

"575 

11,307 

720 

465 

100 

13,455 

2,7  16 

20,133 

4,835 

1.020 

305 

1,008 

390 

1,225 

3,144 

,'.:,si 

'  ,50(1 

2,740 

85 

1,780 

110 

2,575 

2,220 

1,560 

036 

328 

70 

1,105 

31 

1,685 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


Railroads 
Atch  Top  &  Santa  Fe-100 

Do    pre/. loo 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell loo 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do    pref 

Boston  &  Wor  Elec  Cos  . 

Do    prel 

Chic  June  Ry  &  USY.100 

Do    pref 100 

Con  &  Mont.  Class  4. .100 
Conn  &  Pass  Rlv  pref-100 

Connecticut    River 100 

ritchbur-',  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

.Norwich  &  Wor  pref-100 

Old   Colony 100 

Rutland  pref ..100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch__100 

Miscellaneous 
Amer  Agrlcul  Chem.,100 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar   Retin 100 

Do    pref 100 

Amer  Telep  &  Tele?.. 100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 
East  Boston  Land 
Edison  Elec  Ilium... 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican    Telephone.   10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton.  Class  A 25 

Do    pref _  25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp 25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..l00 

Do    pref 100 

Mining 

Adventure  Con 25 

Allouez 26 

•Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm_.   25 

Anaconda 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic 25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)    £1 
Bos&CorbCop&SilMs 

Butte  Coalition 

Calumet   &   Arizona.. 

Calumet  &  Hecla . 

Centennial 25 

Cons  Mercur  Gold 1 

''opper  Range  Con  Co  100 

Daly-West 20 

l^ast  Butte  Cop  Mln_.   10 

Rim   River 12 

Franklin 25 

'  iroux    Consolidated.      5 
Granby  Consolidated-100 

Creene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

isle  Royale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

a  I  mtana  Conso  C  <5t  C  10 
Xevada  Consolidated.      5 

Mplssing  Mines 5 

North    Butte 15 

.North  Lake  ($8  paid).   25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Ouincv 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Min    10 
Superior&Pitts  Copp.    10 

Tamarack 25 

Trinity 2.. 

United    Copper- loo 

United  StatesCoal&Oil  21 
U  S  Smelt  Ref  &  Min. 

Do    pref 

Utah-Apex  Mining... 

Utah  Consolidated 

Utah  Copper  Co 

Victoria 25 

Winona 25 

u  olverlne 25 

«  yaudot    25 


5 
15 
10 

25 


:.< 

50 
5 
5 

10 


Range  smct  Jan.   I 
1909 


Lowest 


US 
)0034 
226 
124i4 
224 
13212 
151 
295 

1134 

001" 

10 

52 
)43 
115 
170 
139 
267 
129 

75 

79 
195 

111.1 

581" 
J  57 
146 
200 
194 

26 

9014 

971  ■; 
rl727„ 

U31" 
165 

88 
102 
144 


Jan  13 
Ja:-.  15 
Jan  1 
Jar.  r 
Jan  12 
.  an  2 
Feb  26 
Sep  14 
Jan  2 
Jr.n  5 
MaylO 
Jan  6 
.'an  2i 
Nov  5 
J  a:.  26 
Jan  2 
Jan  15 
J'ly  29 
Jan  , 
Jin  M 
Oct  11 
J -in  12 
J^n  IS 
J  an  21 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
Men  2 
Apr  5 
Feb  26 
Mob  2 
Jan  2o 
Jan  2 
Oct  12 
Mchlk 


3314  Jan     2 

94     Jan  18 

5%  Jan  26 

13     Jan  1 

12U2  J'ne22 

120     J'ne26 

I25I4  Feb    1 

27l2  Feb    4 

931"Jan  15 

334  Apr    1 

125     Jan  25 

18l2.tan  11 

7    Jan    4 

245    Jan    2 

15038  Feb  24 

59    Jan    5 

89     Jan    5 

:02!2  Men  12 

2     Jan     6 

68     Apr  24 

93    Jan    '. 

120U  Jan    5 

75  Feb    6 
168     Jan  30 

9S4  Jan  11 

100    Jan    9 

20l2  May21 

24>4Jan  29 

1    Jan  26 

C'6i2  Jan  13 

j54     Mchl 

28i2  Jan  11 

4134  Feb  24 

107     Feb  23 

6>8  Jan  11 

76  Men  3 


Hiqlest 


34 
65 
23 

38l8 

30 

45 

8 
.45 
1034 
17l8 
21% 
9<il4 
686 
29 
.10 
68'2 

712 

712 

1 
13 

7% 

ao 
9 

8i4 

6 

II? 

16 

103- 

414 
.30 

31 2 
1234 

534 
r57l2 
19 
161 2 

9?8 
41 14 

41 2 
.40 
4714 
122 
26 
85 

I84 
13l2 
34 
1312 
)2'8 
62 
10 

7% 
28 
39 
44 

4 
3714 
393., 

434 
139 


Oct  28 
Jan  29 
Feb  26 
Men  27 
Feb  26 
Feb2u 
Feb  17 
J'ly  It. 
Feb  le 
Men  16 
J'ly  14 
Feb  24 
May  3 
Feb  2 J 
Feb  1 
J'ne26 
Feb  26 
May2i 
Feb  1 
Oct  29 
Feb  25 
J'nein 
Feb  26 
Feb  26 
Sep  li 
J'ly  21 
Apr  27 
Apr  30 
Jan  30 
J'ly  io 
Men  l.s 
Apr  29 
Apr  16 
Feb  26 
Oct  16 
J'ly  16 
Feb  11 
Feb  26 
Oct  8 
J'ly  Id 
Men  2  2 
J'ne21 
Feb  24 
Feb  2 
Feb  1 
Feb  1 
Oct  12 
Feb  26 
Jan  5 
Oct  28 
Api  '.  1 
J'ly  16 
Oct  2." 
Nov  4 
Jan  12 
Feb  25 
Jan  S 
Oct  29 
Feb  24 
Feb  2(i 
Oct  28 
Apr  3U 
Moh  1^ 
Oct    6 


125lg 

.06 

23914 

132lS 

235 

153 

160 

301 
22 
.712 
lOt 
66I4 

162 

123 

173 

14212 

175 

136 

100 
8M2 

i'.l6'4 

19 

84 

74/8 
149 
215 
2001s 

40 
117U 
107 
2183., 
11714 
175 

98l8 
112 
146 

50U 
105 
97s 

2212 
136 
131 
14518 

40l8 
108 

St, 
147U 

6014 

i3'8 
^60 
173 

7b 

97 
120 

3I4 
125 
118 
).,9 
108 
199 

12 
114U 

261" 

28 

167 
71 
31'4 

9478 
131 
1234 
90 


Oct    2 

j    IK'     7 

\  pr 

Apr  22 
Mcli  19 
Nov  4 
Apr  6 
..  an     9 

Nov  4 

.  l- 

Oct    7 

..  n  2a 
J'ly    t 

r.lell    0 

' 
Feb  5 
Nov  3 
Sep  16 
jau  i3 
Oct  1 
Nov  3 
J  iiel 

Sep    2 

Aug  1 
Aug3 
Aug  It 

Aug  16 

Apt   1/ 
I 

Apr  2  7 
May  11) 

Aug  12 
J'ly  2., 

Nov    1 

Apr  lj 

Sep  29 

Aug  27 
.  ..  1  I 
Oct  26 
Oct  30 
Oct  b 
J'ne  ;. 
Apr  . 
Aug  / 
Oct  22 
Apt  2„ 

Oct  15 
Oct  26 
Oct  16 
Sep  20 
Oct  13 
Aug 
Sep  29 
Aug  b 
Nov  5 
Oct 

All!' 

Sep  20 
Oct    V 

Sep  21 
Oct  4 
Oct     4 

Mav  b 
J'ly  1 


langt  ;or  1'  evvnu  1  cai 
1908) 


1012  M»\5 
62  Oct  1 
(>9%  i\uv  4 
887g  Nov  ! 
6158  J  He  4 
48i4  Sep  29 
1     Feb  1 , 

18  .iao  '- 
80  May  1 
17I4  May  8 
22%  Jan  2 
30l4  Nov   5 

1H     Jan     i 

69^      Aug  13 

44l2  Sep     :- 

36     •  au  Io 

86I4  Aug  12 

12  Men  19 
16%  Apr  20 

2l2  Jan  1;. 

19  Aug  3 
lt.%  Nov   5 

110  Jan  4 
1234  Jaa  2 
I2I4  J'ne  10 

71"  Aug  i, 
331J  Feb  li, 

93S  Aug  19 
39  Aug  Is 
1634  Feb  16 

1814  May 2b 
W     J'ly   2 

5l4  MaylO 
171"  Nov  6 
1314"  Men  4 
70i8Jau  B 
.40  Apr  6 
27»g  Nov  i 

13  Sep  21 
b&4  •.&-  2 
)178  Aug  9 
.75  Aug  6 
59     Augll 

160  Oct  4 
3OI4  J  ne  li 
tu  Jan  4 
278  Jan  8 
l778Jan  4 
62l2  Aug  3 
181"   ■•  1  1    2d 

181 5  J'ly  B 
90  Feb  25 
17%  Jan  23 

Oil, 

381j  Oct  IS 

9       Sep 

54     Oct 

,   111  21 
4Sl2  Augll 
64      Augl 
512  May 
838  Sep  20 
168     Aug  12 
Jan  ) 


Lences'. 

67-'- 

Feb 

S'l. 

18]  t. 

Jan 

1211 

-Dec 

2001, 

Feb 

114 

136 

Feb 

284 

Jan 

9 

45 

Jan 

81- 

Nov 

471' 

Dec 

126 

Jan 

102 

Jin 

163 

Dec 

133 14 

Sep 

244 

Jan 

117 

Jan 

'. 

Apr 

1  1 

Oct 

193 

Nov 

8>4  Jan 

40 

Jan 

128 

Jan 

140 

Jae 

:00 

Apr 

175 

Jan 

'6 

Jan 

70 

Feb 

nm- 

Jan 

783,    '     , 
150     Jan 

76  Jan 
96     Jan 

138      J'ly 

13    Jan 

77  Met 
4  Feb 
!'l2  Feb 

99l4  Jan 

106      Feb 

99     Jan 

16    Jan 

7734  Feb 

3    Jan 

96l2J3.n 

1434  Jan 

414  Mcli 

201 

111    Jan 


Mel 
Jan 

Apt 
Mel, 
Mel 
Mcl 
Jan 
J'ni 
Jan 
Apt 


4;  1 

77 

192 

1 

40 

75 
105 

5H2 
147 
9 

881"  Jan 

20  Jan 

23  Ma\ 
ll4  Mcl. 

114l2Jan 
3Si2  Jan 
24'8  Jan 
26  Jan 
87i2Jan 
4  Fclj 
69    Jan 

ll2  Feb 

24  Apr 
45  Feb 
2O84  Jan 

28     Feb 

14    Jan 

.40    Feb 

8     Apr 

.25  Oct 
IOI4  Apt 
IH4  Apr 
15l2  Jan 
I  3      Feb 

0 1. 1      .vl  i- 1 

21  Feb 

25  Mcl 
56l8  Feb 

7     Jan 

834  Dec 

.99     Mch 

Bl2  Apr 


SO    Jan 
67s  Jan 


1734  Feb 


10     Sep 
1214  Jan 

214  Mcli 

.25     Jan 

3'j  Dec 

S34  Sep 

714  Feb 

45     Feb 

2:     Dec 

83s  Jan 


4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
10i2  Jan 
77  Feb 
1%  A.pi 
»34  Feb 
14     Apr 

"h's'OcT 
66  Mcl 
12%  Feb 

4%  Me; 

9     Mcl 

28       Mel 

37     Feb 
43j  Sep 

29i2  Jan 

2878  Mav 

212  Apr 

4i2  Jan 

II0I2  Jan 

.60      M 


Hvjlicst 


1011,  Dec 
IO4I4  Deo 
31 1  Dec 
140  „an 
228  Dec 
140  Jan 
166  Jan 
;,oi    Nov 

13      1     ii 
£8     Nov 

17    Jan 

60i2Jan 
1 51'.  Deo 
12012  Dec 
166     Men 


138 
63 

133 
hb 

S.i 


A  pr 
Dec 
Nov 
Dec 
Dec 


193     Nov 

1334  .NOV 

64      -\ov 

161     Nov 

146      Apr 

Feb 

196'  ,  Dec 

Dec 

!5     Dec 

02     Dec 

Ib5%  Nov 

.\ov 

■  j      Nov 

911"  . 

10    Dec 

i40     Mch 


35 
96 
12 
23 

1  r 
- 

3238 

9i.:2 
/ll2 

128 

:i»4 

83; 

253 
102 

60 

90 

215 

3 

16 

93 
128 

79 
1741., 

101" 
10S12 

24 

2612 
21" 
148 

62% 

30 

58=4 
114 
912 

fc014 

1214 

4112 

8S»s 

30 

£3 

40% 

.yo 

lyi-, 
.75 
1818 
25 
30 
130 
700 
3634 
.4b 
83?8 
117s 
10 

234 
19U 


Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 

l\OV 

Dec 
Nov 
Dec 

iNOV 

Nov 
Dec 
Dec 

Nov 

Oct 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

J'ly 

Oct 

Dec 

Jan 

J'ly 

Nov 

Nov 

Nov 

Nov 

Nov 

Dec 

Aug 
Nov 
Nov 
J'ne 
Nov 
Dec 

Aug 

Nov 

Nov 

Nov 

Nov 

Aug 

Aug 

Jan 

Nov 

J  ne 

Nov 

Nov 

Dec 

Nov 

Nov 


10     J'ly 
131S  Aug 


26I4  Jan 


2414  Deo 
1714  Jan 

&38  Aug 
.75     J'ly 

8  Jan 
15i2  Dec 
15i2  Nov 
73     Nov 

13s  Jan 
*>034  Nov 


■  934  Nov 


J'ly 

601?  Dec 

I35ij  Deo 

31%  Dec 

100     Aug 

3'8  Nov 

19 '4  Nov 

36l2  Nov 


20% 

S8 

2o 

161" 

3  h 

467;, 

47 

7 
60 
53 

5 

f73. 
165 
35« 


2tore  pay't  ot  aisess'ts  called  in  19UJ.      *  aid  and  asked  prices,      a  New  stock      eAsstpald      o  Ex-stock  div      /:  tSx-rlghts.     „  Kx-d'.v.  and  rtsrhts. 


Nov 
Nov 
Aug 
Nov 
Nov 
Nov 
Nov 
Not 
Aug 
Not 
Not 
Not 
Not 
Oct 


Nov.  6  1909.1 


Boston  Bond  Record 


1213 


hs 


BONDS 

BOSTON  5  COCK   BXOH'GE  J  -*  J  | 

\\  EBK    ENDING   NOV  5 


J'tttlaii 
Nov  5 


Week's 
Range  er 
Last  Hale 


^ 


Mange 

Sinct 

\\ January  l 


BONUS 

BOSTON  STOCK  EXOH'GE 
WBKK    ENDING    NOV   5 


4m  Telet)  <6  TM  coil  tr  48.1929  j    j 

avertible  4s 1936  m.s 

&.>!-.  tt  nt  r  nioi  Lsts  I  Ds  1919  j.  j 
A:  UoniOop  istcunvOs  L918JJ.S 
(^icu  ioudsSFegen  .-  4S..  L995'a-0 

Ad  a     mem  g  Is -I  'Is  19 

SI  m  |)eii  J'ly  1995  M-N 

i  co ii  v  4m 1955  j  -D 

unv  5s  ...  l  917  j  .i) 
fctlGuJ  &A\  1 SS  Lines 5s. '69  .,  ., 
Boston  En  I  Ji-S 

Lowell  4s L916  .1  -j 

Bosr.iJi  cvi  Maine  4  Has 1944'  J.J 

Boston  Terminal  1st  3  Has.  1947  f-A 
Bur  .'.-•  Uoltiv  eons  6s  ..  .1918  J.J 

Sin  km;    tuna  48 1910  j.j 

Button  Boston  1st  13s 1917  A-0 

□*d  I ■■  Rap  &  Molt  1st  7s.l91ti  M-jsT 

2a  7s 1909  .in 

DenV  Vermtr  1st  tc 4s..Mayl920  q.f 
0  B  eft  Q  Iowa  Div  1st  68.11119  A-O 

low.;  Div  iat4s 1919  A-O 

De    '.  mui'o  5s 1913  M-N 

De:;.    rExten4s 1922  F-A 

Ne>     iska  Exten  4s 1927  IW-N 

B  &       kV  S  .  4s 1921  M-S 

Illinois  inv3His 1949  J-j 

Joint  bonds  See  Gt  Northern 
Ohio  jo  By  <fc  Stic  Yds  58.1915  j.,1 
Coll  trust  refunding  gisl940  a-o 
Ch  Mil  *  SIP  Out)  L)  6s..  1920  J-J 
Oh  M  <fe  St  P  Wis  V  div  6s>]  920  J  -  J 
DhiGds  No  Mlcnlst  gu  5B.1931  Nl-N 

Ohio  <fc  W  Micli  gen  5s 1921  ,T-D 

Ooneord  <fc  Mont  cons  48..  1920  J-D 
Conn  &  Pass  It  1st  g  48...194  i  A-O 

Current  River  1st  5s 1927  A-O 

Det  Or  Hap<&  W  Ist48...i946  a-o 

Dominion  Coal  1st  s  t  6s. .1940  M-N 
Fltcnburii  4s 11416  M-S 

4s 1927  M-S 

FremtEiki&MoVl8t6s..l933  A-O 

Unstamped  1st  6s 1933  A-O 

St  Nor  O  B  •fey  coll  tr  4s  1921  J-J 

Sejfistereu  4s 1921  y-J 


.'., 


92%  Sale 
10 lHill'5 


99%  K)iMg 
93       96 
88       95 
120     


09  ^  Sale 


83       89 


89  h.  Sale 


102 
91 


10-J' 
92 


102% 


Low 
92 

106 

83 

190 

100 

'.'I 
93"* 

12IH; 

69% 
110 
100  U 
104  Hi 
112% 
102 

99  Ha 
100 
117 

111% 

87  H) 
'  103 

100 

100 

102 

99 

89% 


High 

105 
Mar'00 
Sep   09 

loo 
Oct  'Oft 

93% 

Oct  '09 

Aug'Oy 
,0 

Mar' 09 
Oct  '08 
Jan  '03 
Oct  '09 
.lan  '09 
J'ne'01 
J'ne'08 
J'ly'05 

87  Ha 
Oct  '07 
J'ly'09 
Apr '08 
Oct  '09 
Alay\>9 
Oct  '09 

89  \i 


^■>  Low    J-ligh 

27l     913.,     .)i;l4 
5,    92 14  107 -4 
83        83 
130      190 

a  ioo    inm 

-1!  92%  84% 
l'|  93  94  Ha 
.102  Ha  121% 

107H12O14 


51 

59   73  Hi 

— 1  ib~6%ibd% 

.'.'.'. 

102  102 

9  J  Ha  99  Ha 

1 
.... 

81   90  Ha 

....  i  99=8  1001* 

Illinois  Steel  deben  5a 1910  J 

Non-convert  deben  5s...  1913' A 
la  Falls  &  Sioux  Cist  7s..  1917|a 
Kan  0  Clin  cfe  Sur  1st  5s. . .  1 925  A 
Kan  C  Ft  S  cfc  Gu.lt  ext  5s.  .10  1 1  J 
KanC  Ft  Scott  &  M  0s....l928iM 

Kan  CM*  B  gen  4s 1934  M 

Assented  income  5s 10. 14  M 

Kan  C  &  M  Ky  &  Br  1st  5sl929  A 
Maine  Cent  cons  1st  7s. ..1912!  A 

Cons  1st  4s 1912  A 

Maro  Hough  <fc  Ont  1st  6s. 1925  A 

Mass  Gas  4%s   (rects) 1029    . 

Mexican  Central  eons  4s. .1911  J 

lstcousinc3s Jan  1939  J' 

2d  cons  mo  3s Jan  1939  J' 

MichTeleplst  6s 1917  J- 

Minne  Geu  Flee  con  g  5s  1929  J 

New  Eng  Cot  Vara  5s 1929  F 

Now  Eng  Teleph  6s 1915  A 

5s 1916  A 


90  V 

97  Ha  Sale 


101  Ha  102 
93  Oct  09 
113  Hi  Feb '09 
120  Feb '05 
103  Sei  V.i 
106  J'ly'09 
91  Dec '07 
112% -Jan '03 

96  Feb '09 
9 1      Oct  '09 

97  i    . 
103%Api'05 

96     Apr'08 

133     Mai'00 

140      Apr '05 

95-4        96% 

95J4        96% 


..Jl   99  Ha  100     1 
...   lul  Hi  102 
...  ,    98%    99 

1  I   89%    92 

20  101  Ha  104     ! 
...      91        94 
...    ll*i4  118% 


— 

101 
102 

103 

106 % 

""6 

96 
87 
96Ha 

96 
92  Ha 
97Ha 

.... 

133 

133 

13     95%     99 
80     9534    98Hj 


New  England  oons  g  5s...  1945  .1 

Boston  Term  1st  4s 1939  A 

NYNH<fcHcondeb3'asl956  J 

ConvdebOs  (ctts) 1948  J 

Old  Colony  «old  4s 1924  F 

Orat;  Ky  &  Nav  con  a: 4s..  1946  J 

Oreg  Sh  Bine  1st  g  6s 1922  F 

Repub  Valley  1st  s  £  6s. ..1919  J 

Rutland  1st  con  gen  4  Has.  1941 1  J 

Rutland-Canadian  Ist4sl949l  J 

Savannah  Flee  1st  cons  6s.  i  052  J 

Seattle  Elec  1st  g  5s 1030  F 

Terre  Haute  Elec  w  6s....l929|  J 

Torrington  1st  g  6s 1918  M 

Union  Bao  UK  &  1  gr  g  4s. 1947'  J 

20-year  conv  4s 1927 'J 

United  Fruit  gen  a  f  4Hi8.1923  J 
U  S  Coal  &  Oil  1st  s  f  6s..  1938  IV! 
U  S  Steel  Corp  10-60  yr  6s.  1963  M 
West  End  Street  By  4s....  19 15  F 

Gold4H>8 1914  M 

Gold  deoenture  4s 1916  M 

Gold  4s 1917,  F 

Western  Teleph  <fe  Tel  5s.  1932  J 
Wisconsin  Cent  1st  gen  4sl949j  J 


Price 

Jri'lai/ 
Jfov  5 


Week's 


Is. 


11    - 

Range  or    |g  o'l      ><  nc« 
Last   Sale,    (aj^ii  January  I 


10034 


liiu.  ash  Low  Huui\ 
100  Ha  101  Oct  '091. 
101         101     I 

'117      Am  '.K' 

96Ha    97Hal    '•  6'^  Oct  'oil  . 
Hid      Sep  '09  . 

llOi.,  Oct  '0.1  . 
03 '4  93M 
01  91     I 

104     J'neOU1, 

1 13--*  :•. 

101 14  Si 
115  J'nc'l'S 
I  97  H.  98  is| 
I  86  Mai-09 
1|16  Apr'08 
1il5l4  Apr'08 


1  1878H9 
9314  Sale 
91     Sale 

104Ha 


93  Ha  Sale 


So    Low     higli, 
...   look,  101 
1    .uuSlOlHa 

"94"  ">i7*" 

100       101 

...I  iii;l4  12014 
94 

5      86  Ha     02  Ha 

...   103  Ha  104 


61  ,    U 7  Hi  100 

..."    84-h    t6 


104 


102HaAnirO4 

Sale    104        1041a 

102     Feb'09  . 

lOOHaSep'08 


9   10-2  't     U4»4 
..   102      L02 


102 


109^4  Oct,  'Hi 
142J4      14284 
10  i     Ai 
WsSep'Oy 

105     l'cc'os 

107  Hz-' 

102      Mai  '02 
9»Hl." 

104 14  Oct '09 
97     A 

102     Aug'09 

102%  Api  '09 

liOHaJni  '09 
H&^s       90^ 

150         1 55 

105      Oct  '09 

100  Ha  Apr '09 

10134  J'iae'09 

90183ep'o9 

lOOHaUct  '09 

96*8    96%    98  98Hi 
95H;Apr'09 


96%Salb 
155     Sale 


.,  109  14 
134  142% 
101        I'll 

9>78    98% 
118%  119  Hi 


...   104      106H3 


102      102 
102%  iOS's 
10%  110  Ha 

95%    97 

120      155 

102  l4  108% 

100  Ha  100  ^ 

loo  14  102  >a 

90  %  IOO.0 

99  H)  100  a, 

96      100 1, 

:    93%    95  ig 


Note— Buyer  pays  aoorned  interest  in  addition  to  the  purchase  prioe  for  all  Boston  Bonds.    "  No  price  Friday ;  latest  bid  and  aslced.     H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Nat  1'er  Centum  Prices 


Baturilrm   '     Monday 
Oct  30  Xovl 


JVov  S 


Wednesday 
A'ov  3 


Thursday 

A'OV  4 


friday 

Nov  5 


Sales 
or    the 

Week 
Shares 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 

Stocks  see  below) 


Range  Since 
Jan  1  istuy 


Range  lor  Previous 
Year  n 'HOC  1 


Lowest 


Highest 


82        82 

*105Ha 

"17     


'12 


*40 
•45 

45% 

♦12^4 

58 
22  Hi 

•72 

*U% 
27  Ha 

115 
98 
74 14 
4Sa» 
13  h> 
26  Ha 

81^4 

61 1 16 
61% 

89% 


45a4 

46 

12Ha 

58 

22% 

73 


'12 


40 

»45 

46l4 

H2% 

68% 

22% 
73 


40 

45% 

40  'H 

1  2  Ha 

58% 

2^Ha 

73  >4 

-  .  J4 

I16 
OS  Hi 
74  Ha 
4<>» 
13>4 
25J4 
bl%6 
uu18 

61->4 

90     I 


27s 
114 
98% 
74*8 
4s  Ha 

13% 

25 '4 
81%a 
•6% 
62 
90 


115     I 

98% 
74l%8 

49 
13% 
26;)4 
81Ha 

6J4 

52% 

yo% 


H 
o 

H 

o 
fcj 


82  '8  82  ^ 

106  ioO 

106  106 

13   13 

•iThI 

•40  

*40   

45% 

46 

12'4 

•»5>5Hi 
22% 
73% 
11  Hi 
27% 

114 
9."% 
7  3  Ha 
49 
13  Ha 
27  Ha 
81H3 
6% 
53% 
89  Ha 


45  Ha 

46  H. 
12S, 
59  Ha  1 
22%  1 
73% 
11%' 

27  V, 
1)5 

98  >i\ 
74  I 
49 14 
13^ 

28  4 
81% 

6% 
54 
90 14 


*45 
46 
12% 

•22% 
73  V» 

12% 

27% 

11  -1 14 

98  l4 

73% 

4tiHa 
13  Hs 
27% 
81^ 
6% 
63% 
89% 


PUU.AUKLil'IIlA  Bid   \  Ask 


PlllIiAOEliPUlA 


iiiilliiiiore 

Con.  Gas  El.  L.  A  Pow.100  30      Mar   8 

40         Do     pref 100  76      Mario 

105  Northern  Central 60  100     Jan    4 

75  Seaboard  (new) 100  1134  ib'eb'-5 

Do     2d  pref 100  22%  Feb  24 

2  United  Ry  <fc  Electric.   50  934  Feb   3 


4  2  Hi  M  ay  I  \i 
S9  May  18 
111  Jan  16 
21!«J'nel4 
41  -Miol7| 
14%  AnglO 


20 

05 

so 

4 
10 

10 


Jar. 
Mai 
Jan 
Feb 
Heo 
.Ian 


30 

K  1 

15 

26 
12 


Dec 
.  Dec 
Deo 
Dec 
Dec 
Nov 


Philadelphia 

American  Cement 

American  itanways 

Cambria  Steel 

Electric  Co  of  America 
Elec  Storage  Battery.. 

uen  Asphalt  tr  cils 

Do     pret  tr  ctts 

Keystone  Telephone... 

L/ake  Superior  Corp 

Bemgh  C  &  Nav  tr  cUb. 

Delngh  Valley 

Pennsylvania  KR 

Philadalp'aCo  (Plttsb). 
Philadelphia  n;i6ctnct. 
flula  Rapid  Transit ... 

Reading 

Tonopali  Mining    ...... 

Union  Traction 

United  Oas  lmpt 


377, 
44  s, 


50 
oO 
60 
10»10% 

100    43 


100 

100 
50, 

100 
60 
50 
501 
60 
25 
60 
50 
1 
60 
50 


15  Ha 
63 
9Ha 

143, 
96 
67 
63  4, 
40Ha 
Hl4 
24  ?8 
69  Ha 
534 
50% 
84% 


Apr  1.1 
J'iy  8 
l>'eo23 
Jan  20 
Jan  30 
Jan  5 
Jan  5 
Jan  2 1 
Jan  6 
Jan  5 
Fob  2  3 
Feb  24 
Feb_'4 
Feb  23 
Jan  5 
Feb  23 
Jan  16 
Jan  6 
May  18 


43 

4634 
49 
12?* 
63  Ha 


15 

3  3 'e 
121  S 
113 

75ss 

4ys 

13% 
36Ha 
86^ 

7^18 

58 'a 
94  Ha 


Jan  2 
(nil  IS 
Sep  2 1 
J  i.V  11 
J'ly30 
Feb  ,  1 
Oct  4 
Apr  19 
May  H 
Aug  11 
Sep  £  1 
Sep  J  9 
Aug  16 
Oct  14 
A 111  28 
Sep  2 1 
MarJO 
May  4 
bob    6 


3  2  Hi  Mar 
4'J34  Mar 
26%  Feb 
S  Hi  Jan 
21  '-.  b'eb 

3  Hi  J  an 
19% a  an  I 

4  Hi  u  an 
3%  Feb! 

78S  Jan  j 
i  52%  Feb 
:  54"la  Jan 

34  Ha  Mai 

5  Ha  K'ebl 
tJ12%J'uel 
1  46%  „  Feu 

3%Jani 
;a;44Hi  J'ne! 
I   73%Jan| 


JSiai  '  Ask 


1'IiILAUEIil'HlA 


Inactive  ""locks 

ABegheny  Vai  pret 60 

American  Cement 50 

Amer   Pipe  Mfja, 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron oO 

Central  Coal  <fc  Coke.  100 
Consol  Trao  of  N  J ...  100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Klectric  b.50 
Elec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &  W  V 100 

Herniautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  sm  Pow&Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatcllCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehifl  «fe  Scliuyl  H..50 
N  Haveu  Iron  &  steel. 5 

Northern  Central 50 

Norm   l-ennsylvania..60 

Pennsylvania  Salt 50 

Pennsylvania  sleel.,100 

Preferred 100 

Plula  Co  (Pitts)  pref. ..50 
Phil  German  <k  Norris.50 

Plata  Traction 50 

Railways  General 10 

Busuui-m  Iron  <i;  Sleel..6 
ridewner  Steel 10 

Pr.  :nred 10 

lone.]. an  .Milling  of  Nevl 

Union  ii  ol  ind 100 

United  M  J  RK«fc(J..100 
Unit  Trao  Pitts  pret. .60 
Warwick:  Iron&  Steel. 10 
West  Jersey  &  SeaSh.60 

Westiuorelantl  Coal 50 

Wilkes  fctasct  Elec. .100 


40  | 

120 

46  Hi  4034 

77  ,... 



68  Ha 
...... 



22Hi  23 

13  1 



61 



io7 

109 

115 
44 

150 

89 

9 

HOHa 
44»4 

89  Ha 
10 

6% 

6% 

250% 251 
".III"  I'llHj 

'and 


Bonds 

JYices  are  all 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt  .feBVElec  4  H>.8'33.F-A 
AruKyaconv5s  19 11.  J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg<fc  EBrw  1st  6s'21  J -J 
Betlue  Steel  6s  1998. Q-F 
Choccfc  Me  1st  6s  1949  J-J 
Ch  Ok  &G  geu  58 '19  J-J 
Col  St  Ry  1st  con  6s  1932 
CouTracof  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  <te  Peo  Tr  stk  tr  ells 
Eq  II  Uas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A> 
Lehigh  Nav  4H28  '14.Q-J 

RKs  4s  g 1914. y-F 

GenM  4 Has  g.l924.y-F 
Leh  V  C  1st  5s  a  '33..  J -J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s   1923 J-D 

Auuuity  6s J-D 

tion  cons  4s  2003. M-N 
Leh  V  Trau  con  4s '35 J-D 
New  Con  Oas  5s  1948  J-DJ 
Newark  Pass  con  5s  1930, 
N  Y  Ph &  xVo  1st  43  '39  J-J 
Income  4s  1939. ..M-N 
NoOluoTrac  conos'lO.J-J 
Penu  aen  6s  1910  ...Var 

Consol  5s  1919 Var 

Peun  &  Md  Steel  con  6s. 
Pa  <fc  NY  Can  5s '39. A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  6s  '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  lstcfc  col  tr  5s'49  M  -S 
Conife  coitras  1951M-N 
Phil  Flee  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gen  M  6  g  '20.  A-O 
Gen  M  4s  g  1920.. A&O 


98% 

117 

105 

106  Ha 

105 



92 

92  Ha 
68" 

'IOO" 

ioo  Ha 

10 1  Ha 

148 

9/ 

102  Hj 

120  Ha 
150 
97  % 











Bid      Ask 


BALTI.mUtK 


43  Deo 
40  -  Nov 

40  h,  I  >eo 

1 1 14  1  iec 
47  Hi  :>ec 
193t  Dec 
6  9H2  Dec 

9  .May 
17  Dee 
97%  Dec 
7i%  Deo 
W^io  Dee 
4434  Dec 
12%  Nov 
25  Ha  Dec 
'lilieDec 

9H>  Apr 
56>4  Apr 
9434  Bee 

I 


Bid   '  Ask 


97  Hi 

I 

105 

106 

97  H. 

97% 

102% 

103 

75 

76  1 

Ph  <fe  Read  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941.  Q-F 
P  W  &  3  col  tr  4s  '21. J-J 
Portland  Ry  1st  6s  1930. 
Rocli  Ky&  Bcou5s'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trao  Ind  geu  5s' 19.  J -J 
Un  Bys  Tr  ctts  4s'49J<&J 
United  Rys  Bav  lstcolltr 

8f  6s  1926 M.JN 

U  Trac  Pit  geu  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  Gdt E  cou5s'55J  -J 
BAiVl'I.UOKii. 
lunctive  Stocks 
Ala  (Jons  Coaldi  lion. 100 

Pret 100 

Atlanta  &  Charlotte.. loo 
Atlan  Coast  B  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Buck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla.,.100 
1st  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds. 

Prices  are  all  "  and 
interest." 

Anacostia  tfe  Pot  5s 

Atl  &  Ch  ext  4  Has  '10.  J -J 
Atlan  C  B  KRlslO.vj.U.S 
Ati  Coast  B(Ct)ctts  5s  J  -D 

Ctfs  of  lmlebt  4s I -J 

6-20  yr  4s  1925 J-J 

Bait  C  Pass  1st  5s '11  M-N 

Ball  Fundg  os.ioiOAi-N 

Exohange  3  Has  1930  J  -J 

Balt&  Fist  lis  111  I'll  A-O 
B  S  P  &  O  1st  4  Has  '53F-A 
Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div 58 1942  J-D 
Ceut'lRyoon5slo;:j  .\l-M 

Ext<fc  Imp  58.1932  M-S 


104      105 


103 
93Ha 


84 

"86% 


103  >4 
'  Y8  Ha 

84  Ha 

ioi% 


335 

340 

97  Ha 

99 

4 

6 

17% 

18Ha 

30 

93 

93  >•, 

73 

78 

2 

2% 

102% 

108 

loo 

95  's 

9534 

loo 

89  % 

93 

I0034 

101 

105 

106 

98 

9SH» 

101 

92 

93 

108 

110 

112 

114 

108 

107 

Chas  CityRy  lst58'23  J-J 
Chas  By  O  <fc  El  5s  '99  M-S 
Charl  C&  A  2d  7s'10  A-O 
City&Sublsl  5s.. '22  J-D 
Citydi  Sub(Was)l8t5s'48 
Coal  &  1  By  1  st  6s'20F-A 
Col*Grnvlst6s,1910J-J 
(Jonsol  Oas  6a. ..1910  J-D 

5s ..1939  J-D 

Gg<&  Ala  1st  con  as  '45J-J 
OaCar<feN  1st  5s  g  '29  J-J 
Georgia  P  1st  6s.  ..'22  J-J 
(ia.so.i5  Fla  lsl  5s  1946 J-J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1961  M-N 
Knoxv  Trac  1st  5s  '2SAO 
BakeR  El  1st  gu5s'42M-S 
MacouRyifeBtlst5s'53J  -J, 
IVlemiiliis  St  I  St  5s' 4 5  J-J 
MetSf.(Wash)lst5s'25FA| 
Mt  Ver  Cot  Duck  1st  6s. 

M  pt  N&O  P  1st  5s'3S  M-Nl 
Norfolk  St  1st  6s '44. .J-J 
North  Cent 4 Has  10-J5  A-O1 

Series  A  5s  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J -J 
Boto  Val  lsl  .,s  19  11. .J-J 
Sav  Fla c&  West  5s '34  A-() 
Seaboard  A  L  4s  1 950  A-O1 
Seal)  &  Koan  5s  1920. J  J 
South  Bound  1st  5s. .A-O 
UKlLifcPl8t4%s'29M-N' 
UuliVit  Flfst4s'49  M-S 

Income  4s  1949 J-B 

Funding  5s  1936. ..J-D 

VaMiil  2d  ser  6s  'll..\l-S 

3d  series  6s  1916. .11  3 

4th  si  1  :;  1-.'  1  i.'.' 1   id  a 

6 th  series  .is  L926.M-8 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-38  1 '.':'  1 .1  -J 

West  N  0  con  6a  10  1  I  .1 -.1 

WesVaCaS  P  Lsl  Ss'llJ-J 
Wil  &  Weld  58..1935.J -J 


100 
8S 
lol 
107 
103 
102 
108 
100% 
1  I  0  Ha 
104  Ha 
104  Hi 
110 

ios% 

44 

13H11 
104 
108 

94 

9    % 
107 

7  k>% 


91 

io's" 

104 
102% 

108  Ha 

100% 

ill% 

106 

105 

115 

109 

14  Hi 

14 
105 


96 
99  Hj 
liO 

7  714 


105 

102Ha 

112 

112 

107 

105 

108 
79  Ha    7934 

loo      108 

104  Ha  11. 
9.%  93 
85->4     M> 


108 


68 

S4 

101 

107 

106 

107 

90 

90 

lod 

lol 

110 


68  >4 
84H) 
102 


92 

107 
101  HI 
114 


•Bid  and  asked;  no  sales  on  this  day.    U  Bx-rlglits.    ||$7.50paid.    t912%pald.  t$13%paid.  J$35pald.  oReceipta.  b  J25  paid.  C$30  paid,  il$12%paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  list  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  .lu.y,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  0  &  Tex  Par 
N  O  &  X  East.-r 

Ala  &  Vicksb r 

\  [cks  Shr  &  Pac.r 
Ala  Terra  &  North. 
k  Atch  Top  &  S  Fe. 
ita  Birni  &  Atl 
last  Line 
(/Baltimore  &  Ohio  . 
Bangor&  Aroostook 
Belief  onte  Central.. 

Boston  &  Maine 

Bri  igeton  &  s?co  R 
Bu>?  Roch  &  Pitts. r 
Buffalo  &  Susq...r 
1  inadlan  Northern. 

idian  Pacific 

Central  of  Geo 

ral  of  New  Jers 
Central  Vermont. _r 
Chattanooga  South. 
1  h  -  ipeake  &  Ohio. 
Chicago  &  Alton  Rv 
Chic  Burl  &  Quincy 
Cnicago  Great  We  t 
Chic  Ind  &  Louisv . 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  P  M  &  O-.r 
Term  TransRR 
«'i  i  Bam  &  Day.  .r 
Clev  ('in  Chic  & 
Colorado  Midland  r 
ft  Colorado  &  South 
1    i     m  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West..r 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  <fc  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  Sou  W.r 

Erie 

Evansville  &    1  env 
Fairchild  &  No 
Fonda  Johns  &  Glov 
Georgia  Railroad  . . 
Geor-ria  South 
Grand  Trunk  Syst. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Interim  &  Gt  Nor. 
o  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich__ 
Kansas  City  South. 
KCMex  &  Orient. . 
Lake  Krle 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 

Louisv  Hend  &  St  L 

Louisville  &  Nashv. 

in  &  Birming'm 

Maine  Central i 

Manistlque 

Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Centra1  — 

Mineral  Range 

Minneap  &  St  Louis- 
Minn  St  P  &  S  S  M 

Chicago  Division) 
Missouri  Kan  ft,  Tex 
Alo  Pac  &  Iron  M1 

Central  Branch./ 
b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon . 

Nevada  Central 

N  O  Great  North.. 


Latest  dross  learnings. 


Week  or 
Month. 


1st  wk  Oct 

1st  wk  Oct 

1st  wk  Oct 

September 

September 

3d  wk  Oct 

September 

September 

September 

September 

rSeptember 

Aueust 

4th  wk  Oct 
September 
4th  wk  Oct 
1th  wk  Oct 
3d  wk  Oct 
September 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
4th  wk  Aue 
3d  wk  Oct 
— See  New 

August 

September 
September 

Tune 

\ugust 

■  Yew 

August 

4th  wk  Oct 

August 

August 

September 
September 
September 
September 
September 
ith  wk  Oct 
Id  wk   Oct 
3d  wk  Oct 
id   wk   Oct 
id  wk  Oct 

\ugust 

k  Oct 
September 
September 
rlaute — Sci 
■September 
September 
September 
— Seo   Soul 
!th  wk  Oct 
3d  wk  Oct 
3d  wk   Oct 
3d  wk   Oct 
September 
September 
September 
September 
ith  wk  Oct 
1th  wk  Oct 
ith  wk  Oct 
September 
September 
1th  wk  Oct 
— See 

September 
September 
September 
September 
September 
JU  wk   Oct 
September 
September 
September 
September 
!th  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
see  New  Y 
id  wk  Oct 
Ith  wk  Oct 
Ith  wk  Oct 

September 

Ith  wk  Oct 
Wk    Oct    6 
September 
1th  wk  Oct 
Id  wk   Oct 

\ugust 

September 


Current     Prerious 
Year.  Year. 


73,000 

35,000 

20,000 

0,153 

v.  7-2.775 

51,947 

.'.17.3,130 

7,707,880 

249,331 

5,801 

3,983,948 

5,068 

269.081 

236.880 

457,300 

3,224,000 

281,900 

2,228,715 

341  ,790 

1.509 

636,767 

338,480 

7,806,737 

262.415 

115.885 

York  Cen 

5,559.001 

7,237,349 

1,423.223 

91,684 

\ ork  Cen 

192,119 

536,495 

22,  108 

62,558 

14,033 

38,156 

158,898 

1,618,919 

2,940,504 

721,500 

24,791 

34,454 

49,483 

25,367 

1,395,856 

99,987 

554,495 

1,875,173 

Rock   Is 

1,995 

79,507 

267,449 

i    I  Ml 

1,321  .or>n 
i  17,832 
41,3.17 
43,718 
5.816,339 
177,432 
732,774 
5,053,615 
294,000 
170,597 
97,440 
229,382 
734,104 
55,000 
oi      t'en 
2,887,555 
39,182 
7nc.l44, 
110,214 
105,849 
1,053,175 
12,854 
828,413 
3,4  4  0 
40,377 
204,712 
149,300 
25,887 
)rk  ('enti- 
le,168 
154,656 
782,814 

2,475.819 

1,696,000 

3  5,535 

934,410 

1,307,719 

10,552 

5,275 

105,853 


52,000 
27,000 

22,000 

4,540 

7,924,794 

43,020 

1,902,600 

6,668. ,12 

282,476 

6,965 

3,648,191 

5.778 

240.720 

197,827 

385,200 

2,  I  16,000 

240,800 

2.200,734 

3  5  5  ,745 

1 ,623 

530,497 

312,699 

!  19,378 

2  73  4  22 

112,158 

trai . 

I  1,460 

6,537,827 

1,283,902 

86,082 

741,564 

tral. 

202.023 

528,357 

20,687 

71,220 

4,016 

24,708 

1  11,227 

1  ,053,683 

2.785.132 

008,500 

13,014 

37,890 

44,293 

10,558 

040,943 

79,701 

508,732 

4,392,661 

land  Svsi 

1,052 

67,091 

257,075 

■ray. 

1,287,065 

104,581 

34,037 

10 

5,801,770 

151,817 

i   18,110 

4,830,208 

34  2,000 

180,903 

88,455 

209,180 

68'!, 

36,000 

tral 

2,926,820 
5  5,141 
460 

98,654 

88,946 

965,450 

13,329 

791,608 

3,283 

162,586 

132,100 
22,716 
l'  . 

15,389 
136,047 
048,370 

2,371,747 

1,546,000 

32,214 

930,220 

1,270,181) 

7,969 

5,480 

41,884 


July  1  lo  Latest  Date. 


Current        Previous 
Year.  Year. 


862 
425 
371 

17 

25,15! 

7 1  :• 

5,830 
22  221 

'694 

14 

11,658 

10 

3,248 

063 

1,111 

32,574 

3,633 

0,722 

668 


966 
237 
,012 
,414 
,887 
,035 
,732 
,537 
,4  60 
.375 
,848 
.963 
,760 
,073 
,600 
,193 
.03.5 
,657 
,774 


0,578,03  0 
4,417,119 
13,347 
1  ,37  I 
1,870,659 


721 

378 

349 

13 

2  2.133 

56  I 

5,220 

19,643 

659 

17 

10,442 

11 

2,661 

549 

3,550 

26,419 

3,518 

6,517 

622 


,826 
,058 
,204 
,308 
,361 
,309 
,512 
,093 
,162 
,851 
,705 
.147 
,864 
,550 
,300 
,510 
,863 
,401 
,237 


8,308,528 
4,270,279 

20,539,146 
1.393.277 
1,743,309 


10,769,458     9. 991. 869 

18,738.375  17,523,657 

3,767,217    3,380,970 

1,001,817      1,095,518 

1  , 


1,575,499 


,400,387 


392, 

5,007, 

■12, 

1  111 

42 

113, 

484 

4,867, 

8,995 

8,415 

385 

503, 

584 

3  92 

2,750, 

1,225 

1,743 

13,714, 

'31. 

5 

250 
695 


1, 


17 


462 
935 

023 

765 

089 

491 

1,908 

14,728 

2,835 

2,187, 

1,148 

081 

2.150 

..75 


100 
009 
351 
47S 
62  ; 
738 
537 

928 

329 
397 
878 
230 
539 
102 
719 
579 
456 

618 
468 
392 


130 

185 
052 
190 
290 

22  1 

1 4 : 

982 
229 
835 
589 
773 
464 


8,508,3  25 

110,526 

rnc.383, 

316,364 

202,254 

15,208,887 

3  1,521 

2,470,017 

10,189 

!  (01, 445 

2,556,899 

2,230,900 

363,219 


273,548 
1,815,385 
8,812,284 

6,569,042 

18,166,199 

445,481 

2,781,413 

15,523, 

182,592 

11,582 

312,442 


395 

5,241 

37 

147 

14 

71 

422 

4,716 

8,259 

7,307 

287 

642 

622 

3  56 

1,022 

940 

1,568 

12,895 


,372 

,703 
,930 
,020 
,288 
,330 
,857 
.826 
,042 
,117 
,310 
,672 
,822 
,092 
,932 
,327 
,443 
,010 


P.OADS. 


4,907 
224,720 
680,810 

14,224,808 

1,791,320 

553,430 

020,845 

14,772,741 

414,588 

1,793,940 

13,746,084 

2,723,969 

2,093,185 

1,038,773 

018,260 

2,177,384 

364,535 


1  1, 


8,287, 

108 

373 

282, 

254, 

186 

35 

2,311, 

16 

104 

2,271, 

1,992, 

359, 


205 
130 

722 
120 
386 
571 
217 
059 
251 
440 
700 
272 


eN  YC  &  HndRiv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
CleveC  C  &  St  L„ 
Peoria  <%  Eastern 
Cincinnati  North 
Pitts  <fc  Lake  Eric- 
Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart_.r 
N  Y  Susq  &  West.. 
Norfolk  &  South.  _r 
Norfolk  &  Western. 
Northern  Central.  _ 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Pean — E  of  P  &  E 
d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Ghlc  &  StL 
Raleigh  &  Southp't 
Reading  Company. 
Phila  &  Reading. 
Coa!  &  Iron  Co.. 

Total  both  cos 

Ricli  Freder  &  Pot. 

Rio  Grande  June 

Rio  Grande  South. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

1  Evansv  &  Ter  H 

Total  of  ail  lines. 

St  Jos  &  Gr  Island. 

St  Louis  Southwest. 

San  Ped  L  A  &  S  L.r 

Seaboard  Air  Line.r 

Atlanta  &  liirm.i 

Florida  West  Sh.r 

Southern   Indiana. r 

c  Southern  Pac  Co.. 

Southern  Railway.  . 

Mobile  &  Ohio 

CinN  O  &TP___ 

Ala  Gt  South 

Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Poor  &  West 
Toledo  St  I.  tfs  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  \ 

Wabash 

Western  Maryland  r 
West  Jers'y  &  Seash 
Wheeling  *■  L  E..r 
White  Riv(Vt)2  wks 
Wrightsville  &  Ten. 
Yazoo  &  Miss  Vail. 


J. ales'.  Gross  Earninqs. 


Week  or 
Month. 


August 

August 

August 

August 

August 

Vu  -est  

August 

August 

August 

August 

August 

August 

September 
September 
September 
September 
September 
September 
September 

August 

September 
September 
September 
September 
September 
September 
September 

Septcmbi  r 

,  , .  mber 

September 

August 

August 

3d    wk   Oct 

September 

September 

September 

September 

September 

September 

4th  wk  Oct 

September 

September 

August 

August 

August 

September 
th  wk  Oct 


3d  wk 
3d 
3d 
3d 


Oct 
wk   Oct 
wk   Oct 
wk  Oct 
3d   wk   Oct. 
4  th  wk  Oct 
i  '-mber 
September 
Id  wk    ■ 
3d   wk  Oct 
imber 
imber 
September 
September 
4  th  wk  Oct 

August 

September 
September 
end    Oct    9 
September 
September 


Various  Fiscal  Years. 


266.121 

1,54  5,531 
7,601,447 

6,440,784 

15,929,274 

404,856 

2,689,129 

15,010,520 

131,657 

13,923 

123,781 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican    Railway 

a  Mexican  Southern 

e  N  Y  Central  &  Hudson  River.. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Clev  Cin  Chicago  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 

d  West  oi  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington  _ 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas   &  Pacific 

West  Jersey  &  Seashore 


Current      Pr-vious 
Year.  Year. 


8,359,072 
4,278.620 

497,43  I 

268  812 
2,428,089 
2,620,031 

29! 

118,337 
1,409,840 

300,625 

876,322 
21509  542 

713,930 
5,354,172 

316,248 

209,774 
3,033,344 
1,091,519 
7,589,339 

822,785 
4,962,547 
13844,559 

inc. 1,82 

1,472,408 

1,572,890 

-',914,035 

10,708 

5,077,901 
2,037,1 

5,715,700 
152,90  . 

85,845 

...   ... 

5,973,175 

3,721,632 

990,067 

220,513 

10905 

147,183 

383,1  73 

G55, 192 

1,439,     iC 

84,459 

0,003 

121,207 

11531903 

1,576,872 

192,777 

170,575 

79,470 

43,501 

24,2  17 

572,852 

6,718 

398,055 

22,162 

80,100 

0,230 

3,100, 

863,432 

102,443 

764,185 

577.  ' 

622.408 

645,313 

1,556 

37,270 

775,743 


7,791,605 

3,714.758 

426,007 

224,950 

2.144.490 

2,294,069 

238,391 

110,302 

1,130,105 

266,674 

755,804 

19097  275 

718,546 

4,819,232 

241,133 

184,193 

2,50  5,800 

1,032,719 

6,800,961 

593,117 

3,738,263 

12089,259 

6,500 

1,269,002 

1,395,490 

2,397,065 

9,478 

3,386,373 
2,513,762 
5,900,133 

118,235 

65,394 

12,295 

5,690,375 

3, 331,15  ! 

891,501 

198,992 

1011  IS! 

163 

33  3 

582 

1,256,1 

72,030 

5,5  11 

113,430 

10481094 

1,565,385 

209  280 

144,229 

67,025 

38,084 

29,205 

564,1      ' 

6,206 

484,848 

22,338 

73.' 

5,357 

',,50  5 

797,419 

111.191 

.-23.491 

529,028 

559,308 

508,824 

1,012 

28,123 

704,001 


Period. 


Tan    1 


Ian 

Ian 


fan   1 


Jan  1 
Ian  1 
Jan  1 
fan  1 
Tan  1 
Ian  1 
Jan   1 


Jan 
Tan  1 
Tan  1 
Tan  1 
fan  1 
Tan  1 
Ian  1 
Tan  1 
Tan  1 
Tan  1 
ian  1 
Dec  1 
Jan  1 
Tan    1 


to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Oct 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Aug 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Oct 

to  Sept 


.  ulv  1  to  La.es:  Dale 


Current 
Year. 


16,314,867 

8,216,975 

888,110 

537,041 

4,694.751 

4,917,735 

531,048 

20  7. 10  8 

2,910.325 

58  i  . ;  ■■'.  2 

1,710,129 

41.515.275 

2,432.3  53 

15,552,160 

801,351 

633,672 

8,507,651 

3,115,670 

21,198,295 

1,557,369 

14,067,027 

40,305,323 

Inc.4,42 

4,040,438 

4,601,695 

8,120,621 

34,171 


10,280 

5,415 

IS  695 

537. 

17! 

138 

17,306, 

10,677, 

2,813. 

645 

-      33 

3 

3,771 

2,113, 

3,989, 

162 

13 

225 

33,657, 

19,047, 

3,059 

2,607 

1,140 

054 

289, 

5.0S7. 

19 

1,121 

354 

2,391 
:  0  > 
10,023 
1,122, 
2,205 
1,851. 


761. 
1 54 
9 !  8 

033 
365 
274 

I 
16  i 
877 

1)9 
681 

782 

■    i 
271 
063 
594 

I 
593 
473 
001 
991 
sxii 
789 
271 
789 
514 
216 
903 
S51 
841 
013 
077 

i,  .. 
439 

1  12 


72,707 
2,186,995 

Curren'. 
Year. 

43,627 

14,092,511 

31,454 

5,925,600 

1,057,878 

58,888,637 

28,462,083 

3,055.452 

1,903.724 

17,285.120 

17,425,757 

1,807,399 

731,798 

8,701,967 

1,951,187 

6,381.602 

146714720 

8.826,764 

110448272 

Jnc. 9, 22 

13,066,906 

21,768,381 

669,254 

11,705,438 

4,603.791 


Previous 

Year. 


14.885.463 

0,979,147 

816,475 

416  819 

4,085,678 

4,383,025 

4  55,278 

132,497 

2, 125, 836 

513,084 

1,448,545 

56,301,847 

2,392,189 

13,749,187 

750,305 

540,214 

7,382,722 

2,857,870 

18,317,155 

1,173,106 

11,062,050 

35,016,123 

1,400 

3,527,250 

4,213,395 

6,881,347 

27,314 


9,316 

6,590 

10,907 

292 
138 
194 

15. 705 

9,353 

2,520 

581 

2S.159 

438 

3, '.99 

1,654 

3,    "■ 

142 

11 

215 

30,033 

17.33,' 

2.859 

2,387 

1,075 

564 

32  5 

4,705 

17 

1,361 

■ 

1,132 

15 

21,130 

2,247 

504 

9.13S 

1,005 

2,022 

1,568 


,748 
,556 
,303 
.911 
,364 
,399 
,610 
,798 
,2S9 
,658 
,355 
,034 
,783 
,859 
,S30 
,267 
,059 
,803 
.138 
,434 
,820 
,409 
,114 
,815 
,741 
,907 
,877 
,6  .. 
.246 
,168 
,414 
,749 
,406 
,549 
,565 
,778 
,739 
,106 


46,392 

13,534,289 

43,905 

5,934.600 

998.319 

53,190,059 

24,805,737 

:\772,592 

1.702,224 

15,416,587 

15,253,750 

1,719,302 

588,411 

6,215,551 

1,746.575 

5,957.564 

129352352 

8,289,164 

039,272 

,500 

1,953,506 
U,1C5,890 
553,460 
0,703,466 
4,295,091 


99, 


AGGREGATES   OP    GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

nur'nt   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

S 

205,216.481 

Prev's   Year 

Inc.  or  Dec, 

% 

3d    week  Aug    (47  roads) 

% 
11.780,990 

S 
10,745,592 

4-1,035,398 

9.63 

Month  Dec    1908  (798  roads)  . 

$ 
193,791,645 

+  11,424.836 

5.90 

4th  week  Aug    (44  roads) 

16,740,145 

15,107,52  7 

+  1,632,618 

10.84 

Month  Jan     1908  (894  roads). 

183,223.014 

173.596,903 

+  9,626,111 

5.54 

Is'   week  Sep     (42  roads) 

11,521 ,205 

10,434,381 

+  1.086,887 

10.42 

Month  Feb     1909  (893  roads). 

174,497,3  10 

161,058.607 

+  13,438,712 

8.34 

2d    week  Sep     (45  roads) 

12,3  17,21 1) 

11,229,609 

+  1,087,610 

9.69 

Month  Men    1909  (890  roads). 

205,708,319 

183,453,906 

+  22,254,413,12.13 

3d    week  Sept    (45  roads) 

12.930.035 

11,508,456 

+  1.428.179 

12.41 

Month  April  1909  (895  roads). 

197,011,539 

175X02,648 

+  2,008,89lh2.50 

4th  week  Sept    (43  roads) 

17,2X5.707 

15,185,925 

+  2.099.842 

13.82 

Month  Mav    1909  (893  roads). 

201,625,122 

174,475,411 

+  27,149.71lll5.58 

1st  week  Oct     (42  roads) 

13,203,000 

11,535,885 

+  1,673,115 

14.56 

Month  June  1909  (893  roads)  . 

210,357,226 

183,983.829 

+  26,373,397jl4.33 

2d    week  Oct     (17  roads) 

13,437,550 

11  ,949,105 

+  1,438,451 

12.46 

Month  July   1909  (810  roads)  . 

198,465,229 

175,898,726 

+  22,566,503|12.83 

3d    week  Oct     (4  5  roads) 

13,572,117 

12,667,923 

+  1.5M!  ,194 

12.47 

Month  Aug    1909  (724  roads)  . 

225,488,933 

197,928,775 

+  27,560.148!l3.92 

4th  week  Oct     (24  roads) 

14,689,423 

13,190,253 

4-1.499,170 

12.71 

Month  Sept   1909  (49  roads) 

62.138,040 

55.524.S45 

+  0,613.195 

11. Wl 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both 
years,  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  N.  Y.  Ry.,  the  latter 
of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  /Includes  Evansville  &  Indiana  RR.  o  Includes 
the  Cleveland  Lorain  &  Wheeling  Ry  in  both  years,  h  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines  ex- 
cepting Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  ie  Prescott  * 
Phoenix  Ry.  I  These  figures  do  not  include  receipts  from  sale  of  coal,  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  or  ao- 
counting — not  the  new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth  week 
of  October.  The  table  covers  24  roads  and  shows  12.71% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Gross  Earnings- 


Roads. 


Fourth  Week  of  October. 


Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific     

Colorado  &  Southern 

Denver  &  Rio  Grande.. 

Pululh  South  Shore  &  Atlantic 
Grand  Trunk  of  Canada ] 

Grand  Trunk  Western.. 

Det  Grand  Haven  &  Milw.-I 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Kansas  City  Mexico  &  Orient 

Mexican    International 

Minneapolis  &  St  Louis __ 
Minneapolis  St  Paul  &  S  S  M_ 

Chicago  Division 

Missouri  Pacific 

National  Railways  of  Mexico. 

St  Louis  Southwestern 

Southern  Railway _ 

Texas  &  Pacific 

Wabash 


1909. 


Total  (24  roads) 

Net  increase  (12.71%). 


269,081 
457,300 
3,224,000 
536,495 
721,500 
99,987 

1,321,050 


294,000 
170,597 
97,440 
55,000 
204,712 
154,656 
782,814 

1,696,000 

1,307,719 

383,173 

1,576,872 

572,832 

764,195 


1908. 


14,689,423 


$ 
246,720 
385,200 
2,4-16,000 
528,357 
608,500 
79,701 

1,287,065 


342,000 
180,903 
88,455 
36,000 
162,586 
136,047 
648,370 

1,546,000 

1,276,180 

338,684 

1,565,385 

564,609 

723,491 


Increase. 


$ 

22,361 

72,100 

778,000 

8,138 

1  13,0(10 

20,286 

33,985 


Decrease. 


13,190,253 


8,985 

19,000 

42,126 

18,609 

134, ! I ! 

150,000 
31,539 
44,489 
11,487 
8,223 
40,704 


48,000 
10,306 


1,557,476 
1,499,170 


58,306 


For  the  third  week  of  October  our  final  statement  covers 
45  roads  and  shows  12.47%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Current  Previous 

Year.  Year. 

$  $ 
Louisv  &  Nashville. b.. -Sept  4,238,299     3  954  648 

July  1   to  Sept  30 12,137,952    11, 284>46 

x  Maine  Central,  b Sept      828,413  791668 

July  1  to  Sept  30 2,470  017  2,311,217 

g  Mexican  Internat Sept       656,751  531619 

July  1  to  Sept  30 1,934,095  l,683,'l22 

Mineral    Range.b Sept         74,966  72  675 

July  1   to  Sept  30 224,932  218^882 

Minneap  &  St  Louis. a.-Sept      518,096  446  697 

July  1  to  Sept  30 1,260,585  1,100,495 

Mo  Kan  &  Texas. b Sept  2,475,819  2,371,747 

July  1  to  Sept  30 6,569,042  6,440,784 

Nashv  Chatt  &  St  L_b--Sept       934,410  930,220 

July  1  to  Sept  30 2,781,413  2,689,129 

g  National  Rys  of  Mex.  _ Sept  3,782,155  3,717,049 

July  1    to  Sept  30 11,445,063  11,101,879 

zNYNH&  Hartford  b  Sept  5,354,172  4.819,232 

July  1  to  Sept  30 15,552,160  13,749,187 


Net  Earnings 

Current        Previous 


718,546 

2,392,189 

6,800,961 

18,317,155 

2,505,800 
7,382,722 
1,032,719 
8,289,164 

3,738,263 
11,062,050 


Third   week    of    October. 


Previously  reported  (38  roads) . 

Chattanooga  Southern 

Denver  Northwest  &  Pacific.. 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Georgia  Southern  &  Florida 

Rio  Grande  Southern.. 
Toledo  St  Louis  &  Western 

Total  (45  roads) 

Net  increase  (12.47%) 


1909. 


13,323,649 
1,509 
24,791 
34,454 
49,483 
43,501 
8,540 
86,190 


1908. 


11,839,737 
1,623 
13,914 
37,890 
44,293 
38,684 
12,293 
79.489 


13,572,117jl2,067,923 


Increase. 

$ 
1,539,509 

Yb~,877 


5,190 

4,817 


6,701 

1,567,094 
1,504,194 


Decrease. 


55,597 
114 

"3,436 


3,753 


62,900 


For  the  month  of  October  the  returns  of  20  roads  show 
as  follows: 


Month  of  October. 


Gross  earnings  (20  roads) . 


1909. 


1908. 


Increase . 


40,000,298  34,780,929  5,219,369 


16. 


_    It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $5,219,369,  or  16.25%. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 


Roads. 


Gross  Earnings 

Current        Previous 


Year. 


Year. 


Net  Earnings 

Current        Previous 


1,902,600 

5,220,512 

282,476 

659,162 


Atlanta  Birm  &  Atl.b-.Sept       216  484 

July  1  to  Sept  30 594,731 

Atlantic  Coast  Line.a.-Sept  2,173,130 

July  1  to  Sept  30 5,830,732 

Bangor  &  Aroostook.  bSept      249,331 

July  1  to  Sept  30 694,466 

x  Boston  &  Maine. b Sept  3,983,948     3,648,191 

July  1  to  xept  30 11,658,848    10,442,705 

Cent  of  New  Jersey. b.. Sept  2,228,715     2,200,734 

July  1  to  Sept  30 6,722,657 

Chesapeake  &  Ohio.  b. -Sept  2,732,275 

July  1  to  Sept  30 7,784,877 

Chicago  &  Alton. a Sept  1,236,580 

July  1  to  Sept  30 3,591,328 

x  Chic  Burl  &  Quincy.b  Sept  7,806,737 

July  1  to  Sept  30 22,533,347 

x  Chicago  &  N  W.b Sept  7,237,348 

July  1  to  Sept  30 19,738,374 

Copper  Range.b Aug         62,558 

July  1   to  Aug  31 140,479 

Cuba  RR Sept        158,898 

July  1  to  Sept  30 484,537 

Delaware  &  Hudson. b.Sept  1,618,919 

Jan  1  to  Sept  30 14,092,511 

x  Del  Lack  &  Western,  b  Sept  2,940,504 

July  1  to  Sept  30_.        _   8,995,928 


Denver  &  Rio  Grande.a  Sept  2,131,739 

•July  1  to  Sept  30 6,168,929 

Duluth  So  Sh  &  Atl.b-.Sept      310,502 

July  1  to  Sept  30 904  176 

Georgia  RR.b Sept       267,449 

July  1  to  Sept  30 695,392 

x  Great  Northern,  b Sept  6,816,339 

July  1  to  Sept  30 17,689,190 

Gulf  &  Ship  Island   a. ..Sept       177,432 

July  1  to  Sept  30 491,290 

Hocking    Valley,  b Sept       732,774 

July  1  to  Sept  30 1,908,221 

Illinois   Central. a Sept  5.053,615 

July  1  to  Sept  30 14,728,145 

ff  Interoceanlc  of  Mexico.  .Sept      512  084 

July  1  to  Sept  30 1,624,205 

Iowa  Central. a. Sept      316.938 

July  1  to  Sept  30 840,536 

Kanawha  &  Michigan. a  Sept      229,382 

July  1  to  Sept  30 681,589 

Lexington  &  Eastern. b.Sept 
July  1  to   Sept   30-..; 

Long  Island Scpt 

Jan  l  to  Sept  30 I. 

Louisiana  &  Ark.b  Sept 

July  I  to  Sept  30.  __,.;_ 


6,517,401 
2,308,999 
6,697,036 
1,171,481 
3,379,493 
7,349,378 
20,539,146 

6,537,827 
17,523,657 

71.220 

147,020 

141,227 

422,857 

1,653,683 

13,534,289 

2,783,432 
8,259,042 
1,977,293 
5,426.517 
237,717 
686,381 

257,075 

680,810 

5,861,776 

14,772,741 

151,817 
414,588 

648,110 

1,793,946 

4,830.208 

13,746.084 

489,142 
1,547,499 

282,802 
780,190 

209,180 

618,260 

39,182  35,441 

116,526  18,130 

Inc  144,460 

Inc  734,365 

110,214  98.654 

316,364  282,722 


Year. 

$ 

56,335 
113,802 

649,974 
1,323,213 

99,013 

276,334 

1,153,405 

3,996,442 

949,039 
2,970,502 

1,133,091 

3,221,667 

S550.076 

sl  ,476,755 

2,340,6  13 
7,024,511 

2,667,936 
6,908,933 

24,683 

61,228 

56,395 

156,506 

r673,999 

r5,381,502 

1,367,871 
4,251,001 

668,823 
2,046,973 

120,342 
312,883 

91,836 
162,317 

3,532,323 
8,201,384 

52,569 

121,449 
306,959 
773,790 
956,434 
2,236,217 

169,104 
523,221 

ft94,871 

/J189.109 

61,498 

215,222 

12,414 
31,081 

Inc  97 

Inc  616, 

44,226 
113,373 


Year. 
$ 


483,889 
1,023,946 

112,799 
216,441 
981,133 

3,233,610 
979,542 

2,839,768 
934,406 

2,711,719 

X517.891 

Si, 534, 533 

2,829,150 

7,346,178 

2,779,789 
6,849,474 

10,934 

33,711 

59,313 

165,755 

r786,345 
r5, 269, 769 

1,255,857 

3,580,108 

731,082 

1,919,543 

70,248 
192,631 

56,897 

78,119 

2,733,422 

5,585,147 

29,768 

54,568 

270,825 

725,122 

844,675 

2,228,206 

156,476 

466,912 

//it  2, 500 

h'l  19,509 

57,757 

162,437 

4,042 

23,209 

8  55 

01 

24,627 
69,150 


NYOnt&West.a Sept       713,930 

July  1  to  Sept  30 2,432,353 

Northern  Pacific. b Sept  7,589,339 

July  1  to  Sept  30 21,198,295 

Norfolk  &  Western. b.- -Sept  3,033,344 

July  1  to  Sept  30 8,507,051 

Northern  Central  _b Sept   1,091,519 

Jan  1  to  Sept  30 8,826,764 

x  Pennsylvania  Co.b Sept  4,962,547 

July  1  to  Sept  30 14,067,027 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie_bSeptl3,844,559   12,089,259 

Jan  1  to  Sept  30 110,448,272   99,039,272 

West  of  Pitts  &  Erie.  .Sept  IncA  ,826,500 

Jan  1  to  Sept  30 inc. 9, 222, 500 

Phila  Bait  &  Wash. b. -Sept  1,572,890      1,395,490 

Jan  1  to  Sept  30 13,066,906   11,953,506 

Rock    Island.b Sept  5,973,175     5.690,375 

July  1  to  Sept  30 17,366,909   15,703,610 

St  L  &  San  Fran. b-. -Sept  3,721,632     3,331,154 

•July  1  to  Sept  30 10,677,264 

Chic  &  Eastern  HI. b.Sept      990,667 

July  1  to  Sept  30 2,813,877 

Evansv  &  T  Hte.b-.Sept       220,513 

July  1  to  Sept  30 645,350 

Total  all  lines.b SeptlO.905,987 

July  1  to  Sept  30 31,503,399 

St  Louis  Southwestern .aSept       972,926 

July  1  to  Sept  30 2,625,873 

Southern    Railway. b.._Sept  4,839,094 

July  1  to  Sept  30 13,840,327 

Mobile  &  Ohio. b Sept       838,814 

July  1  to  Sept  30 2,444,236 

CinN  O  &  TexPac.b-Sept      764.429 
July  1  to  Sept  30 2,087,556 

Alabama  Gt  South. b.Sept       329,074 
July  1  to  Sept  30 914,374 

Georgia  Sou  &  Fla.b.Sept       188,005 

July  1  to  Sept  30 528,233 

Tidewater  &  Western. b  Sept  6,748 

July  1  to  Sept  30 19,789 

Toledo  &  Ohio  Cent. a- -Sept       398,653 

July  1  to  Sept  30 1,121,514 

Toledo  St  Louis  &  W.a.Sept      317,130 

July  1  to  Sept  30 964,357 

x  Vandalia.b Sept       863,432 

July  1  to  Sept  30 2,391,013 

West  Jersey  &  Seash.b-Sept      622,408 

Jan  1  to  Sept  30 4,603,791 

Yazoo  &  Miss  Valley.a.Sept   775,743 

July  1  to  Sept  30 2,186,995 


Year. 

% 

1.729.442 

4  784,097 

308,372 
960,736 

264,247 
859,670 

15,568 

42,291 

A:215,865 

£459,947 

922,605 

2,265,919 

233,470 

700,720 

1,291,602 

4,260,663 

2,189,752 

6,338,283 

158,559 

786,158 

3,540,029 

9,723,627 

1,316,123 
3,577,341 

253,413 
1,696,005 

2.207,216 
6,042,368 


Year. 
$ 
1,475,513 
4,002,305 

269,210 
805,934 

197,962 

645,268 

15,743 

45,015 

fcl84,794 

£393,272 

842,348 

1,974,963 

250.474 
685,932 

1,438,797 
3,960,432 
1,662,020 
4,710,417 

225,635 

904,500 

3,533,583 

8,711,316 

1,011,115 
2,995,952 

311,213 
1,950,105 
1,601,507 
4,737,581 


3,629,477 
27,592,601 


9,353,798 

891,361 

2,520,289 

198,992 
581,658 

10,111,882 
28,159,355 

904,253 

2,488,459 

4,406,693 
12,523,807 

783,664 

2,254,162 

651,988 

1,951,857 

286,666 

884,592 

162,178 

448,762 

6,206 

17,877 

484,848 

1,361,625 

292,271 

907,534 

797,419 

2,247,406 

599,308 
2,495,091 


4,571,477 
31,706,401 

Inc.     867,400 

Inc.  2,847, 000 

511,166 

3,261,086 

2,048,685 
5,954,392 

1,141.737 
3,314,455 

361,006 
1,042,176 

97,738 
289,373 

3,649,166 
10,600,396 

336,247 

788,254 
1,676,741 
4,607,540 

272,645 
767,528 
273,579 
746,975 

87,480 
241,931 

54,144 

137,441 

1,095 

3,399 

153,310 
388,366 

P106.066 
P335.480 

279,380 
679,817 
227,202 
345,157 


764,601 
,986,799 


1 

30,394 
def81,698 


394,766 
2,750,286 

2,003,626 
5,025,363 
1,038,966 
2,834,423 

268,010 
770,362 

77,844 
237,997 

3,388,447 
8,868,146 

260,311 
555,150 

1,537,952 
4,214,719 

276,979 
719,616 
202,182 
627,710 
86,571 
253,334 

60,444 

143,144 

433 

1,168 

214,798 
548,956 

P97.274 
P302.269 

227,621 
612,729 

198,902 
1,062,657 

defl08,145 
def310,492 


INDUSTRIAL  COMPANIES. 


-Gross  Earnings- 


Roads. 


Current 
Year. 


Abington  &  Rockland  Elect 
Light  &  Power  Co Sept 

Jan  1  to  Sept  30 

Blackstone  Vail  Gas  &  ElSept 
Demerara  Elect  Co Sept 

Jan  1  to  Sept  30 

EdisonElecCo  ( Brockt'n)  Sept 
Jan  1  to  Sept  30 

Fall  River  Gas  Works. .Sept 

Jan  1   to  Sept  30 292,854 

Houghton  Co  El  Lt  Co     Sept  20  644 

Jan  1  to  Sept  30 182,196 

Lowell  Elect  Lt  Corp___Sept  29,187 

Jan  1  to  Sept  30 255,556 

Minneap  Gen  El  Co Sept  94,013 


7,681 
50,611 

83,997 
10,419 
96,387 

22,364 
189,021 

36,332 


Jan  1   to  Sept  30 791,473 


Previous 

Year. 

S 

4,791 

40,675 

70,876 
10,358 
89,636 
16,471 
151,316 

38,825 
300,814 

19,749 
167,637 

26,328 
244,039 

81,898 
712,726 


-Net  Earnings- 


Current 

Year. 

$ 

3.062 

18,647 

42,557 

4,412 
43,457 

8,854 
79,647 

16,354 

123,756 

11,188 

89,949 

14,364 

106,152 

55,155 

445.763 


Previous 
Year. 
$ 

1,776 
15,624 

33,821 

4,669 

38,306 

7,520 

67,422 

20,107 

126,753 

9,988 
80,214 

10,190 
100,786 

47,485 
397,744 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

3  These  results  are  in  Mexican  currency. 
„nn  Yj?  ^°?^  1,909  additional  income  was  $13,783.  against  $11,807  in  1908. 
?=«?  f°r.P.ellod  from  July  1  to  Sept.  30  was  $41,748  in  1909,  against  $44,514 
last  ytiti . 

■  n  ?c£ar  Sc,?V  19°9  additional  income  was  $804,  against  a  deficit  of  $13,557 
VLinV/  i  I-01;?01:'0;1  from  Ju'y  1  to  SePt-  30  was  a  deficit  of  $4,523  In  1 909. 
against  a  deficit  of  $10,358  last  year. 

!i?-n.X'i'lta',ll!lsccll''""'0lls'  charges  to  income  was  $12,416,  against 
iltilal -13a 1  "OS.  and  for  period  from  July  1  to  Sept.  30  was  $28,681  in  1909, 
against  $44,538  In  1908. 

-,  rJdu  %  'iV-.1-9',.  -  ,'",''  ""'!1  ('<ml  l)f'Partmcnt  was  a  loss  of  $51,549,  against 
sis%  Kin  i  SSM  ,a,st  year-  nlul  fmm  J'"1  '  to  Si'Pt-  ■•>"  "as  a  credit  of 
$485  810  in   1909,  against  $730,999   in   1908. 

q,.L  ion,.alLowlnff  for  miscellaneous  charms  to  income  for  the  month  of 
sept.  1909,  total  net  earnings  weir  $510,355,  against  $466,808  last  year. 
*\ ,I?r.I-rrlod  fl"onl  July  !  to  SeP*-  80  were  51.358,385  i his  year,  against 

;r  These  figures  arc  on  the  basis  of  accounting  required  by  the  Inter  State 
Commerce  Commission. 


Interest  Charges  and  Surplus. 


Roads.  Year. 

S 

Bangor  &    Vroostook.     Sept  84,577 

July  1  to  Sept  30.-  249,  160 

Central  of  New  Jersey      Sept  578,      -" 

July   I   to  Sept  30  I  ,e  16,297 

Copper   Range   Aug  11,899 

July    1    to    \ug  31  23. .ST.. 


— /  nt ..  Rentals,  <t  r. — 
Cum  a:     Previous 
}  ear. 
$ 

83,294 
'.74  1 

603,665 

1 1 ,938 

23,8  76 


— Bal.  of  Net  E'ngs. — 
Current         Previous 


ar. 
$ 

.T27.588 
C64.108 
37fi.  196 
1,324 

12.784 
37 


Year. 

$ 
138,581 
SI, 126 

375.877 
.1  13,201 

def 1,004 
9,835 


12W 


THE  CHRONICLE 


[Vol.  lxxxix. 


—Int..  Rentals,  Ac—  —Bal.  of  Net  E  ngs. — 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  $  S  S 

Cuba  RR.                            Sept         35,229  32,262  21,166  27,051 

July  1   to                          --       105,220  96,788  51,286 

Denver  &  Rio  Grande.. Sept       442.180  324,410  0381,574  f,'4  97. 071 

July  1  to  Sent  30 1,263,655  960.420  dl,077,790  dl.l9<.ol8 

Duluth  So  Sh  &  At] Sept        92,8  50  S33.742  xd< 

July  1   to  Sep                 -.-        279,926  264,234  £47,010 

Georgia  RR    .                    Sept         60,419  53,426  Z42.122  *|J«g2? 

July  1  to  Sep1                           :-     67  L63,     13  Xl  U  '3,924 

Gull  &  Ship  Island    Sept          31,301  34,116  2:21,993  .n!et3.579 

July  1   to  Sep1   ■  0                        94,210  12,064 

Hocking  VaUej                   Sept       115,227  120,143  X232.078  «1»0,317 

July  1  to  Sept  30.       ...        345,461  357.321  2:554,328 

Kanawha  &  Michigan.  .Sept         28.502  22,754  ,r 42.048  f 42,685 

July   1   to  Sept  30. .                   79,783  U6  2:154,585  2:104,374 

Louisiana  &  Arkansas    .Sept         25,605  18.028  2:26,055  ■''"■^J 

July  1  to  Sept  30 74,035  54,986  161,736  .('26,332 

Mineral'  Range            ...Sept         13,189  13,007  .r2.403 

July  1  to  Sept  30 39,583  38,055  !,769  2-6,412 

Missouri  Kansas  &  Tes. Sept     >i553,405  fc614,548  1370.174  2:236, 119 

July  1  to  Sept  30 hl,691,915  /.l. 738, 318  2:583,277  2:256,509 

X  V  Ontario  &  West.  ..Sept          93,920  02.026  04.03!)  133.009 

July  1  to  Sept  30-.     .     -        287,850  275.321)  498,308  629,171 

Norfolk  &  IV.                        Sept       461,460  437.060  854,663  574.055 

July  1  to  Sept  30 1.388.047  1,314,847  2,189.294  1,081,105 

Toledo  &  Ohio  Central.  .Sept         42,695  39,006  2:124,574  (177,257 

July  1   to  Sept  30 .        135,849  119,992  .(294,495  3:433,271 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals.  &c—    — Bal.  of  Net  E'ngs. — 

.  nt  Previous  Current  Previous 

Roads.                                 ar.  Year.  Year.  Year. 

S  $  S  $ 

Abington  &  Rockland   Elect  o„^ 

Light  &  Power  Co                                   795  327  2,267  1,449 

Jan  1   to  Sept  30 3,276  2,843  14,921  12.781 

EdisonElectCo(Brockton)Sept         3,646  3,268  5,208  4,252 

Jan   1    to  Sept  30 30,137  23,957  49,510  43,465 

Fall  River  Gas  Works.. Sept          1,661  2,450  14,693  17.057 

Jan  1   to  Sept  30..                  21.151  21,211  102,005  105,542 

Houghton  Co  FleeLtCo. Sept            4,879  4,494  6,309  5,494 

Jan   1   to  Sent   30......          41,454  37,180  48,495  43,034 

Lowell  Elect  Lt  Corp... Sept  6,761  3,366  7,603  *•*« 

Jan  1  to  Sept  30 40.927  40,710  65,225  60,076 

Mlnneap  Gen                     .Sept  31,529  32,310  23,626  15,175 

Jan  1  to  Sept  30..  271,321  282,978  174,442  114,766 

d  These  ligures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  §10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

/(Fixed  charges  include  taxes  amounting  to  $70,999  for  Sept.  1909, 
against  §114,700  in  1908,  and  additions  and  betterments  of  823,319  this 
year  against  $43,205;  from  July  1  to  Sept.  30  taxes  were  $240,099  in  1909, 
against  $294,052;  additions  and  betterments  were  §83,938  for  the  same 
period,  against  §99,720  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expel 

x  After  allowing  for  other  income  received. 

ELECTRIC  RAILWAY  AND  TRACTION  COMPANIES. 


Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


September 
September 

August 

September 

September 

September 

Septe 

September 

Septe 

September 

August 

Septe 

3d   wk   Oct 

September 

:mber 

mber 


August 

September 

Wk  (Jet  31 


American  Rys  Co  — 
cAur  Elgin  &  Chic  Ry 
Binghamton  St.  Ry.. 
Birm  Ry  Lt  &  Po 
Brockton  &  Ply  StRy 

Camaguey  Co 

on  Elec  Co. 
Carolina  Pow  &  Lt  Co 
Central  Perm   1 
Chariest  Con  R. 
Chicago  Railwa 
Cleve  Pain 
Dallas  Electric 
Detroit   United 
Duluth-Superior  TrCo 

El   Baso 

Fair  &  Clarksb  Tr  Co.  September 
Ft  V 

Valley    Traction  Co 

Galv-Hous  El<  c 

Grand  Rapids  Ry  Co. 

ic  Ry. 

Honolulu  Raoid  Tran 

&  Land  Co  July    

Houghton  Co  I    mber 

Illinois  Traction  Co..  July    

sonville  Elec  Co.  Septe 
Kansas  City- Western  September 
Lake  Shore  Elec  Ry.  September 
Lex  &   Inter  Rys  Co     July    ... 
Mihv  Elec  Rv  A:  Lt  Co  September 
Milw  Lt  lit  &  i     imber 

Montreal  \  1;  Oct  30 

Nashville  Ry  &  Light  September 
North  Ohio  Tr  &  L  nber 

North  Texas  1  September 

Northwest   Eli  0        :  >ctober 

Norf  &  Portsm  Tr  Co.  September 
Oklahoni  l; 

Paducah  Tr  &  '  ptember 

Pensacola  Electric  Co  Septei 
Portl'd(Or)  RyL&PCo  Septi 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle   Electric  Co       Septi  D 
Sou  Wisconsin  Ry  Co  September 
Tampa  Elect rl  n bet- 

Toledo  Rys  &  Light    September 
Toronto  Railways    .  _  Wk  Oi 
Twin  City  Rap   I  d    v.k   Oct 

Underground     El    Rj 
of  London — 

Three  tube  line..    .     Wk  Oct  23 

Metropolitan    Di  I     Wk  Oct  23 

United  1      mwa    s.  Wk  Oc 
United  Rys  o  September 

United  RR«  of  San  Fr  August  ... 

Virginia  Ry  &  Pow  Co  August 

Wash  Bait  &  Annan.  September 
Whatcom  Co  Ry  &  Lt  Si  ptember 


Current 
Year. 


September 
September 

nber 

September 


§ 
255,598 

149,141 

188,364 
12,833 

11  ,978 

17,54  5 

02.979 

60,008 

1088,209 

31  ,361 

107,570 

140,885 

87.217 

43,074 

133,412 

97,620 
39,351 

34.525 

28,732 

362,729 

38,375 

108",206 

54,23  9 

369,446 

99.820 

154,540 
202,156 
104.829 

158,234 

19.090 

420,778 

012,731 

88,286 

49,523 

568,4  91 
13,471 
47,108 

217,737 
75,218 

132,331 


£12,835 

£10,378 

£5,811 

1)29,329 

642.120 

165,334 

58,789 

34,836 


Previous 
Year. 


240,752 
13  7,387 
32,892 
177,388 
12,603 
11,922 
22. PPG 


Jan.  1  to  latest  date. 


60,868 
58,125 
980,166 
27,971 
95,842 

76,970 
170,028 

39,742 

125,587 
91  ,79ii 
89,899 
34,097 

30,037 

342.273 
34,017 

104~072 
58,700 

335,077 
93,984 
67,955 

151,055 

172,675 
88,190 

182,923 

(2162,938 

26,781 

18,694 

373,288 

91,991 
180,886 

48,404 
385,946 

13,551 

43,356 
222,892 

69,725 
123,366 


£12,820 

£10.359 

8X7.3  I  1 
587,733 

55,93  8 
28,381 


Current 
Year. 


2,201,787 

1,1  58,4  06 

230,721 

1,646.825 

io;  . 

99,350 
170,388 
141,318 
56 
570 
8,068,552 

902,103 
6,416 

723,602 
1,481  ,078 

426,875 

313,944 

905,014 
894,605 

770,022 
1,699,501 

232,209 

-.4  2  5 

2,416,947 

0,586 

206,914 

835 

■  11  .054 
3,116,885 

706,129 
3,226,211 
1,257,6  '1 
1,634,172 

910,119 
1,707,7(18 
1.436,199 

228.194 

160.825 

18 
3,547,647 

5, r,. 17,  195 


722 

1  ,770 

4,376 

120 

1,981 
3,149 
5,574 


,808 

,271 
.8  17 
,670 
,785 

.598 
,52  7 


£520,7',5 

£4  1 

£25" 
8,220.38 
4,832.778 
1,348,720 


295,190 


Previous 
Year. 


$ 

2,109,912 

1,057,915 

211,134 

1,581 ,703 

90,206 

86,145 

18  i  . 


,118. 

50' 

225,229 
824,353 

5,714,407 
655,121 

1  ,487,855 
380,519 
287,732 

856,257 

792,654 

708,569 

1,577,162 


219 

197 

2.255 

316 

252 

787 

328 

2,866 

659 

3,0  3 

I  ,159 

1,420 

770 

1,592 

cZl.395 

1  PS 

170 

1  53 

3,222 


.513 
,499 
,790 
,480 
,883 
,210 
,565 
,824 
,707 
881 
583 
552 
,549 
,007 
,234 
.384 
,049 
.370 
,103 


5,239,158 


672,232 
I  ,6  .2,180 

455.796 
3,303.1:;  1 

110,483 

5.980 

1.864,822 

2,880.053 

5,138,085 


£485,760 

£380,907 

£287,757 

7,800.02.) 

4,497.944 


200,170 


Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  Electric  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  30  1909.  The 
next  will  appear  in  the  issue  of  Nov.  27  1909. 

Gross  Earnmgs Net  Earnings 

(   urrent  Previous  Current  Previous 

Roads.                             Year.  Year.  Year.  Year. 

5  $  5  v 

Baton  Rouge  Elec  Co..  .Sept           8,248  7,607  3,285  2,187 

Brock  &  Plym  St  Ry_. -Sept         12,833  12,603  3,474  5,925 

Jan   1   to  Sept  30 103,903  96,206  31,847  26.045 

Cape  Breton  Elec  Co.  __  Sept         22,000  22,006  10,590  10,301 

Jan  1   to  Sept  30 170,388  181,844  64,582  75,892 

Cleve  South w  &  Col. b. -Sept          87,367  76,033  36,856  30,598 

Jan  1   to  Sept  30 066,994  579,198  259,774  202,386 

Dallas  Electric  Corp Sept        107,570  95,842  33,058  32,763 

Jan  1   to  Sept  30 962,103  824,353  334,093  248,878 

El  Paso  Electric  Co Sept          50,501  43,828  20,627  10,490 

Jan   1    to  Sept  30.  _                  426,875  386,519  166,415  107,497 

Galv-Hous  Electric  Co.  .Sept        100,837  91,790  44,474  45,170 

Jan   1   to  Sept  30 894,605  792,654  369,950  332. P45 

Houghton  Co  Trac  Co-Sept         28,732  23,934  14,703  12,133 

Jan  1   to  Sept  30 242,425  197,499  110,725  85,555 

Jacksonville  Electric  Co. Sept         38,375  34,017  17,568  15,645 

Jan   1    to  Sept  30 350,586  316,480  148,688  125,429 

Northern  Tex  Elec  Co. -Sept       104,829  88,190  47,043  38,874 

Jan  1   to  Sept  30 910,119  770,549  400,107  306.556 

Paducah  Trac  &  Lt  Co.. Sept         19,096  18,694  8,201  8,206 

Jan  1   to  Sept  30 166,825  170,049  66,712  67,283 

Pensacola  Electric  Co..  .Sept         21,649  17,417  8,821 

Jan  1  to  Sept  30 184,050  153,376  79,179  40,815 

Philadelphia  Company.a — 

July  1   to  Sept  30 4,257,707  3,640,365  1,481,647  1,249,076 

Jan    1   to  Sept  30 13,210,150  12,261,314  5,682,396  4,807,481 

Puget  Sound  Elec  Ry... Sept       179,956  143,121  72,351  52,878 

Roch  Syracuse  &  Eastern. b — 

July  1  to  Sept  30 114,087  112,079  59,879  61,315 

Jan  1    to  Sept  30 286,658  314,636  147,993  174,084 

Savannah  Electric  Co__Sept        49,523  48,404  17,493  20,742 

Jan   1   to  Sept  30 451,817  435,796  158,639  145,201 

Seattle  Electric  Co Sept       568,494  385,496  263,153  175,994 

Jan   1   to  Sept  30 4,376,670  3,303,131  1,862,456  1,356,675 

Tampa  Electric  Co Sept         47,108  43,356  19,855  16,652 

Jan   1   to  Sept  30 436.253  405,980  178,018  132.324 

Whatcom  Co  Ry  &  Lt. -Sept          34,836  28,381  >78  11.(18 

Jan  1  to  Sept  30 295,190  260,170  127,503  109,523 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus, 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

(.'urrent  Previous  Current  Previous 

Roads.                               ear.  Year.  Year.  Year. 

S  $  $  S 

Brock  &  Plym  St  Ry.-.S                 1,641  1.833  1,833  4,092 

Jan  1   to  Sept  30 16,346  20,331  15,501  6,314 

Cape  Breton  Electric  Co. Si  pi            5,062  4,862  5,528  5,339 

Jan  1   to   Sept    30 46,154  45,131  18,  30,761 

Cleve  Southw  &  Col Sept         26,426  20,357  10,430  10,241 

Jan  1  to  Sept  30 221,783  181,436  37,991  20,950 

Dallas  Electric  Corp Sept         25,109  27,957  7,949  4,806 

Jan  1   to  Sept  30 255,196  264,024  78,897  def.15,146 

El  Paso  Electric  Co Sept            8,185  7,133  12,442  3,357 

Jan  1   to  Sept  30 71,998  64,512  94,417  42,985 

Galv-Hous  Electric  Co.  .Sept          22,824  20,120  21,650  ,050 

Jan   1   to  Sept  30 195,368  183,455  174,582  143,590 

Houghton  Co  Trac  Co.  .Sept           6,216  4,963  4,847  7,170 

Jan   1    to  Sept  30 53,787  42,609  56,938  42,946 

Jacksonville  Electric  Co. Sept           9,522  9.032  8,046  6,613 

Jan  1   to  Sept  30 84,062  83,597  64,026  41,832 

Northern  Texas  Elec  Co. Sept         17,190  15,216  29,853  23,658 

Jan  1   to  Sept  30 154,685  144,256  245,422  162,300 

Paducah  Trac  &  Lt  Co-Sept           6.613  6,750  1,588  1,456 

Jan   1   to  Sept  30 61,689  62,443  5,023  4,840 

Pensacola  Electric  Co.  _ -Sept           4,335  4,351  4,486  1,030 

Jan  1   to  Sept  30 39,048  38,348  40,129  2,467 

Philadelnhia  Company — 

July  1  to  Sept  30 1,144,844  1,117,870  2:426,325  2:207,765 

Jan    1   to  Sept  30 3,437,625  3,351,513  £2,466,870  2-1,649,802 

Puget  Sound  Elec  Ry.  Sept         48,553  43,372  23,798  9.506 

Roch  Syracuse  &  Eastern — 

July  1   to  Sept  30 58,266  52,468  1,613  8,847 

Jan  1  to  Sept  30 152,170  151,958  :rdef2.827  22,126 

Savannah  Electric  Co_ -Sept        17,  17,55  48  3.188 

Jan  1  to  Sept  30 156,918  154,395  1.721  def.9.194 

Seattle  Electric  Co Sept        106.944  93,346  156,209  82.648 

Jan  1   to  Sept  30 932.601  801,053  929,855  555,622 

Tampa  Electric  Co Sept            4,615  4,538  15,240  12.114 

Jan  1   to  Sept  30 41,931  25,768  136,087  106,556 

Whatcom  Co  Ry  &  Lt_. Sept          8,069  8,946  7,809  2.072 

Jan  1  to  Sept  30 74,290  72,957  53,213  36,566 

x  After  allowing  for   other   income  received. 


ANNUAL  REPORTS, 


c  These  ligures  ara  for  consolidated   company. 
the  Norfolk  County   Ferries. 


it  Includes  earnings  of 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Oct.  30.     The  next  will  appear  in  that  of  Nov.  27. 

Grand  Trunk  Railway  of  Canada. 
(Report  of  President   Made  at  Semi-Annual  Meeting  0    .  21 

1909.) 
At  the  half-yearly  meeting  of  the  proprietors  of  the  com- 
pany,   held   in   London   on   Oct.   21,    President   Sir   Charles 
Rivers  Wilson  said  in  substance: 

General  Results. — The  effects  of  the  commercial  depression  of  190S  ex- 
tended into  the  first  half-year  of  1909,  and  therefore  you  will  not  be  sur- 
prised it  the  results  of  the  last  half-year  shov  no  great  advantage  over 
those  of  the  corresponding  half-year  in  1908.  But  the  crisis  has  been  Oi 
comparatively  short    duration,   the   clouds   have  already  lifted;   there   has 
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been  a  great  Imp  ovement  In  business.     Since  the  beginning  of  the  present 
half-year     that  Is,  months — our  n  ised  by  no  less 

than  £234,000,  and  there  seems  every  expectation  that  tl  'working 

will  prove  to  be  satlsfactorj    to  the  shareholders. 

Som idlflcatl  ns  have  been  made  in  the  Conn  of  the  accounts   caused 

by  the  re  classification  adopted  bj  the  Rallwaj  Commissioners  of  Canada 
The  chlel  alterations  are  the  elimination  from  the  general  receipts  of  the 
rentals  rece)  i  I  from  oth  companies  for  the  use  of  portions  of  our  line  and 
stations,  and  from  the  working  expenses  of  the  amount  paid  for  the  hire  of 

ilpment  and  car  milei  I  the  debit  balam  e  cost  of  the  dining- 

car  scr\  lee.  and  the  Inclusion  of  those  Items  specially  in  the  income  account" 
The  Bgure    of  iding  period  have  been  revised  in  the  same  wav 

for  tin-  purpose  of  comparison. 

gross  reci  i  I  Ich  are  now  included  under  the  heads  "freight 


n  1908,  beln  m  inci  is<  of  283,806  tons.  The  average  rate  pertoViier 
mile  shows  a  reduction  of  4.35%;  of  the  increased  tonnage  moved  "0Q  000 
tons  was  In  throu  rh  traffic,  which  is  more  competitive. 

'['here  was  an  increased  expenditure  under  the  head  of  maintenance  of  wav 
and  structures  and  maintenance  of  equipment,  but  the  expenditure  during 
the  past  hall  year,  although  showing  increases,  can  only  be  considered  as 
being  of  a  normal  character.      The  charges  on  account  of  maintenance  of 
equipment  amounted  to  £449,110,  of  which   £236,608  was  in  respect  of  the 
locomotive  department  and    £212,502   in  respect  of  the  car  department 
and    showed    an    increase    of    £68,657.     The    amount    actually   expi 
during  the  half-year  was    £23,460  less  than  in  the  corresponding  period 
but  there  was  included  in  this  account  a  charge  of  £92,117  in  reduction  of 
the  engine  and   car   renewal  suspense  account,  for  which  no  charge  was 
made  in  the  corresponding  period  of  1908. 

After  deducting  the  deficiencies  on  the  Canada  Atlantic  and  Detroit 
Grand  Haven  and  Milwaukee  lines  of  £41,103  and  £25,749  respectivelv 
together  aggregating  £66,852,  which  was  about  £50,000  less  than  for  the 
corresponding  period,  there  remains  a  balance  of  £279,932,  compared  with 
£180.194  in  1908,  an  improvement  of  practically  £100,000.  Adding  the 
D?lc1",^,  l?''-°,ught  ?,°^ward  from  the  previous  half-year,  we  arrive  at  a  sum 
of  £292,159  available  for  dividend,  and  a  resolution  will  be  submi 
authorizing  the  payment  of  the  dividends  for  the  half-year  on  th< 
guaranteed  stock  and  first  preference  stock,  which  will  absorb  £'8>  221 
and  leave  £9,938  to  be  carried  forward  to  the  current  half-year 

New  Elevator.— The  net  expenditure  on  caDital  account  was   £367  157 
The  principal  item  was  £189,310  for  the  new  elevator  of  2,000,000  bushels 
capacity  at  Tiffin,  adjoining  Midland,  the  company's  principal  port  on  the 
Georgian  Bay.     The  elevator  has  been  completed  and  is  now  working 

Grand  Trunk  Pacific  Ry.  and  Transcontinental  By.— Starting  from  Lake 
Superior  to  Fort  William,  we  have  already  built  188  miles  northwest  to 
join  onto  the  Transcontinental  Ry.,  together  with  an  additional  12  miles 
which  have  been  taken  over  by  the  Canadian  Government,  making  alto- 
gether about  2(10  miles.  That  constitutes  the  Lake  Superior  branch 
(Compare  maps  on  pages  58  and  59  of  "Railway  &  Industrial  Section"— Ed  )' 
The  245  miles  which  separates  the  junction  point  from  Winnipeg  is  being 
constructed  on  behalf  of  the  Canadian  Government.  Going  thence  onto 
our-  own  line  again  at  Winnipeg,  we  have  completed  the  whole  of  the  793 
miles  between  that  important  city  and  Edmonton,  and  I  cannot  speak  too 
highly  of  the  manner  in  which  it  has  been  constructed.  West  from  Ed- 
monton, the  first  contract  of  123  miles  will  probably  be  ready  for  operation 
at  the  end  of  the  present  year.  Then  there  has  been  let  west  of  Wolf's 
C,r?£kTTw?1.ob  1S  !?e  termination  of  that  123  miles,  and  also  the  termination 
of  the  Prairie  section— a  further  179  miles.  Then  comes  an  interval  through 
the  mountains  of  425  miles,  the  contracts  for  which  have  not  vet  been 
given  out.  At  the  end  of  that  interval  of  425  miles  we  again  pick  ud  a 
portion  let  under  contract  recently  of  135  miles.  Then  we  complete  the 
Mountain  section  by  the  100  miles  from  Copper  River  to  Prince  Rupert 
which  are  practically  constructed,  and  which  will  be  ready  for  operation 
early  next  year.  Prince  Rupert  has  already  a  population  of  3,000  inhab- 
itants and  there  is  no  doubt  is  destined  to  be  one  of  the  great  Pacific  cities 
of  the  future.  At  the  present  time  we  are  under  an  obligation  to  complete 
our  road  through  to  Prince  Rupert  by  Dec.  1  1 91 1 .  In  consequence  of  t  he 
lNlKd  "'      am  afrald  tnere  1S  very  little  chance  of  that  being  accom- 

The  land  in  the  immediate  vicinity  of  Prince  Rupert  is  not,  at  the  present 
time   very  well  adapted  for  agriculture,  but  it  is  surrounded  bv  magnificent 


by  magnificent 
™t?J™"i  Edi1':lntM'\'u"t',.1.  tol.d  you  just  now  about  123  miles  are  nearly 


forests  and_the  sea  teems  with  fish  of  every  description.     As  regards  the 


of  acres  were  under  harvest.  The  whole  landscape  is  dotted  wit 
and  homesteads,  and  when  you  think  that  about  only  two  vears  a<n>  this 
land  was  an  and  desert,  I  think  you  will  agree  with  me  that  the  transfor- 
mation is  son*  'ung  miraculous.  All  along  our  road  there  are  growing 
up  little  towns,  some  of  which  will  develop  into  important  cities.  The 
country  itself  Is  one  of  the  most  prolific  in  the  world:  it  reminded  me  of  the 
Delta  of  Egypt,  with  this  great  advantage— that  there  is  olenty  of  v 
as  a  result  of  the  winter  snows.  On  our  Lake  Superior  branch,  for  some 
fll^e  °™  ll°m  Fo1 ;  Wlll.iam  the  land  is  already  taken  up  and  being 
farmed.  Further  on  there  is  little  occupation,  and  I  doubt  very  much 
whether  it  will  ever  maintain  much  of  a  population;  on  the  other  hand 
there  are  prospectors  at  work  all  through  the  country  and  there  is  every 
expectation  that  considerable  deposits  of  minerals  will  be  found 

While  we  have  built  the  Winnipeg  line  on  the  one  hand,  and  the  Lake 
i;"Pe"°r  ■1u,,1S'tljn,  on  the  other,  there  remains  an  unfortunate  link  of  no 
rSL,  ,  i°  f'n,'  cs  ^h'ch.'t  was  expected  would  be  completed  for  the 
™7?k  ent,  ?f  cTanada  this  autumn.  The  Government  has  done  all  it 
possiDly  could.  It  put  pressure  upon  the  contractors,  but  I 
am  not  do  their  duty  and  thi       -  uncompleted,  and  we  ar. 

fintehed'ne  t  ^       makmg  a  Prediction,  but  I  should  surmise  that  it  will  be 

ThZl  ^niT'  °,ur  obi1ec?  is  lS  link  up  the  West  with  our  Eastern  system. 
£  ,w  ,  hit*,/1"'1?;  the  summer  by  the  road  going  down  to  Lake 
superioi.  which  will  enable  us  to  communicate  by  water  with  our  Georgian 
Bay  poits.  and  during  er,  when  navigation  is  closed,  by  the  road 

Vln  Government  is  building  from  Lake  Superior  Junction  to  Coch;  i 
n^H  kJ  k  aistant,  where  we  shall  obtain  communication  with  North  Bay 
a  rnnn'.,  T* 'V'l  toucn  WItn  our  own  Ontario  road.  That  we  are  within 
rLJfht  ™,h  ♦  dlstance  of  communication  by  Lake  Superior  there  is  no 
?„,,, whatever.  As  regards  the  completion  of  the  road— the  540  miles  to 
+w  *t  am  af!"ald  we  shall  have  to  wait  for  some  time.     I  am  afraid 

r     nl      Lafi!m   there   is   not   that   anxiety  to    progress  which   ought   to 
cnaract  rlze  the  contractors  who  are  working  under  the  Governmi 
vni.  rii/i  £f  >£TAt  the  end  of  the  year  I  shall  resign  the  position  to  which 
SriaSw  ?  .      ere£  honor  of  electing  me  fourteen  or  fifteen  years  ago.      1  n 
«S    hi   ;lrf  the  satisfaction  of  reflecting  that  the  company  to 
f ,,     ;!'     ot '»  as  regards  material  condition,   financial  position,  credit  and 
Tn  i«°s  w,,:n'  h,teher  level  and  on  a  much  firmer  basis  than  It  did  In  1895. 
adde     ,  n        '.';"'  s-,ot  fio"D'e  track  had  been  completed.     To  that  we  I 
matn  fw^f   6<36.m«Ies-   making  a  total  of  1,040  miles.      You  havi 
niK    n!?' fVr1^  road  of  d?uble  track    running    from  St.   Rosalie,  32 
■,    esnfnt?     Montreal,   to  Chicago— 880   miles.      As  regards   bridges,   we 
enVn.r  '  w"*  no  ,less  tha.n  ^'•600,000  since  we  have  been  in  office  in  stn  n 
tlm*'1  :'  ana  reconstructing  the  bridges,  so  that  at  the  pr 

time .engines  drawing  the  heaviest  load  can  run  direct  from  Portland, 
to  i  i,    ,-,.,,,.  a  distance  of  1  140  miles.     We  have  added  enormously  to  our 

K'n  ¥  '""'"odation   at   Toronto  and    Montreal.     We    have    buill    si 
uiV     .      '   and     '  'J  equipped  at  London,  Stratford  and  Bat.:    •  n 
SJthSof  our  Iocdmotives  was  1,036.     We  have  on  175, 

^947  nnn """  ',M'  t0  1',11?'  but  the  haulage  capacity  in  n  only 

ifitnrmn  l""s'   "'       ''      l1    M   now  3,577,000  tons,   being  an   Increase  of 

cAnit»l  '   °:','::!    "    and    that    has    1"'"1    l!'"''     Without   any    char,. 

^lP   <"•  rdscars,  we  have  Increased   th<    numbei         i        cars  bj 

pandit,,  n  ',,m" '"''  '"  IS-,:'  was  25.518;  It  is  now  33,019;  but  the  tonn  i 
ton*    l^t,?;  -C  CarS  lD  I895  was  O"1^  473,000  tons  ami  it  is  now  896,000 

can-.'ei       r  ''"'   """  H'.000  tons-  or  •■,l",",   89%.  ;""1   "" 

fnc,'e,,U    V     ;';".•  U!'""  In,1895  was  about   18',   tons,  is  now  28  tons, 
increase  oi  9.43  tons,  or  an  Increase  of  50% 

hadVeenV!'''  ''""T'';':"  ,"'ls  ','"  ll'1'  v,'ro'e  of  bankruptcy.  Nearly  £200,000 
v^\^   :    \  ':'"A  ''•  !""  '  "'".'  ","1  charges.      Beginning  with  1898,  , 

prelen       ,;  $Jffea}  '"  dividends,  i  ,,  we  have  paid  up  to  the 

tribii  d  «  n  dividend',  no  ess  than  £6,672,000,  and  we  have  also  dis- 
Is  to  si I  \  "'  ''  ""  '  ln  m;'"';'  upon  our  bond  !  1,750,000  that 
1898  ;ad    ,  emerged  from  a  state  of  absolut. 

000  ,,-,.  kted  ■•"""""-■  fhe  pi to  sr  £21.000, 

here   ill,'.'  ''•      V!  "  "":"    ^<'l  I"  the  extent  Of  about  £7,500.000,  hut 

"    "  LS  ''"'  '   l'-a''!i.-dl\   no  increase  whatsoever  upon  our  fixed   i 


The  gross  receipts  in  1895  amounted  to  £4,417,000.  In  1907— which 
was,  of  course,  a  very  good  year— the  gross  receipts  were  £9,224,000,  and 
in  last  >ear— which  was  a  bad  year— they  were  £8,106.000.  The  propor- 
tion oi  fixed  charges  to  gross  receipts  in  1895  was  27.57%       In  the  bad  vear 

&«$'  C^T-WeH  16-49%  ,&ad  irl  the  S°od  year  of  ^07  they  were 
14.32%.  Taking  the  present  market  prices,  which  are  lower  than 
were  a  couple  of  years  ago,  the  increased  value  of  your 
securities  is  something  like  £20,000,000  sterling.  The  ordinary  stock 
when  we  took  office  was  quoted  at  5  y,  and  now  it  stands  at  between  23 
and  24,  and  it  has  been  very  much  higher.  The  4%  guaranteed  stock 
stood  at  42  H  in  1895  in  the  market  and  now  it  stands  at  95  The  third 
preference,  which  stood  at  12,  is  now  at  57,  and  our  4°;,  debenture  stock 
which  was  then  at  75,  stands  now  at  101  H,  and  has  been  very  much  higher! 

V.    o  J,     Jj.     i/t/O. 

Detroit  Toledo  &  Ironton  Railway. 
(Report  of Receivers  for  Fiscal  Year  ending  June  30  1909  ) 
The  receivers,  Geo.  K.  Lowell,  Benj.  S.  Warren  and  Thos. 
D.  Rhodes,  write  in  substance: 

Trackage.— On  Oct.  10  1908  the  use  of  the  tracks  of  the  Wabash  RR 
from  Napoleon  to  Gould;  the  Toledo  Terminal  RR.  from  Gould  to  Hallett 
and  the  Ann  Arbor  RR.  from  Toledo  to  Dundee  was  discontinued  and  lease 
rights  were  obtained  over  the  L.  S.  &  M.  S.  Ry.  between  Dundee  and  Te- 
cumseh.  This  resulted  in  the  discontinuance  of  the  line  from  Napoleon 
to  Tecumseh  as  a  branch  line  and  made  it  a  part  of  the  main  line 

General  Results. — The  reduction  in  operating  revenues  is  prin- 
cipally because  of  decrease  of  high-rate  freight  commodities  carried  and 
the  continued  depression  in  business  generally.  Operating  revenues  de- 
creased $98,139,  or  6%;  operating  expenses  decreased  $217,194  or  15%- 
gross  net  revenues  increased  $118,929,  or  94%.  The  large  increase  in  net 
revenues  is  partially  due  to  the  fact  that  operating  expenses  in  preceding 
years  included  10  cents  per  day  for  freight  car  hire,  which  is  eliminated  in 
current  year  under  rules  of  the  Inter-State  Commerce  Commission  and  in- 
cluded in  the  deduction  from  operating  income 

Among  the  reasons  contributing  to  the  lack  of  harmonv  in  the  compara- 
tive  income  accounts  were  the  reduction  in  per  diem  rate  on  March  1  1908 
from  50  cents  to  25  cents  and  the  surrender  of  equipment  below  referred 
to.  These  two  causes  had  the  effect  of  producing  a  debit  to  income  of 
$10,520  in  year  1908-09,  as  opposed  to  a  credit  of  $260,773  in  year  1907-08 

0  0?a0s,?o  nger„r V£nue  decreased  6 . 1  % :  number  of  passengers  1  mile  decreased 
883,808,  or  8.8%:  rate  per  passenger  per  mile  increased  to  1.69  cents  from 
H£«F^P-  FreiSht  revenue  decreased  7.1%;  tons  carried  1  mile  decreased 
6, 755,920,  or  2%;  rate  per  ton  per  mile  decreased  from  4.13  mills  to  3  92 

The  general  business  conditions  the  past  vear  have  not  been  as  good  as 
in  1908.  While  the  gross  tonnage  handled  is  greater  than  in  1908,  the  gross 
earnings  have  been  less,  on  account  of  our  increased  coal  tonnage  from  con- 
necting lines,  which  is  handled  at  a  very  low  rate  per  ton  mile.  The  grain 
and  other  products  of  agriculture  show  decrease  on  account  of  poor  wheat 
crop  and  less  than  normal  corn  crop,  this  reflecting  on  the  products  of  ani- 
mals. The  coal  tonnage  shows  a  decrease  from  our  own  district  on  account 
of  the  high  grade    of  coal  and  expensive  production.     During  the  last  half 

01  the  year  there  was  an  increase  of  over  17,000  tons  of  pig  iron  from  the 
Jackson-Wellston  and  Ironton  furnaces,  located  on  our  line,  which  indi- 
cates that  the  general  conditions  are  now  improving 

The  revenue  from  passenger  traffic  decreased  $9,976.  Our  passenger 
business  was  not  profitable  at  3  cents  per  mile,  and  when  the  State  of  Ohio 
forced  us  to  reduce  our  fares  to  2  cents  per  mile  there  was  no  course  open 
than  to  reduce  the  frequency  of  our  passenger  trains — the  reduction  dur- 
ing the  past  year  amounting  to  48,086  miles. 

I""'  •  •  ■  "  its.— Out  of  the  gross  revenue  there  has  been  expended  and 
charged  to  cost  of  road  $31,486  for  new  sidings,  gravel  nit,  new  freight 
house  at  Springfield,  &c.  E 

Physical  Condition.— -138. 79  tons  of  new  85-lb.  steel  rail  was  purchased 
and  laid  during  the  year,  releasing  56  and  60-lb.  rail;  175,705  No.  1  oak  and 
chestnut  ties  put  in  main  track:  46.25  miles  of  new  fence  built-  252  feet 
trestles  and  approaches  filled.  Ballast  laid:  15M  miles  gravel,  3' 2-3  miles 
cinder,  10  M  miles  slag;  total,  29  1-6  miles,  all  charged  to  operating  expenses 

Equipment.— No  new  rolling  stock  was  added  during  the  year;  two  second- 
hand engines  were  purchased  from  the  Ann  Arbor  RR.  for  $4  000 
+x.  °n  account  of  default  in  payment  of  interest  on  equipment  trust  notes, 
the  following  equipment  was,  by  order  of  Court,  surrendered  to  the  Ameri- 
^n,^r  &  Foundry  Co.:  1,788  coal  cars,  495  box  cars,  196  flat  cars  and 
.50  19^2x28  Brooks  consolidation  freight  engines,  Nos.  88  to  117  [The 
equipment  trust  notes  referred  to  were  the  unpaid  portion,  $1,656,000,  of 
the  4H%  issue  dated  June  1  1905.  While  the  equipment  has  been  sur- 
rendered, no  adjustment  has  been  made  of  the  original  obligation,  which 
is  included,  as  heretofore,  among  the  company's  liabilities  in  the  balance 
sheet.     Compare  V.  82,  p.   99. — Ed.] 

Weight  of  Steel  Rails  in  Main  Line  and  Branches 
■.,   .     ,.  .,  56"">-       60-»>.       70-«>.     SQ-lb.     85-H>.      90-/&.       Total 

Main  line,  miles 16.816    192,495    51.689      3.476    70.796      8.488    343  760 

Branches,  miles 10.000     39.516        .500  2.485       ...         52.501 

Rolling   Stock   June   30. 

Pass .  Cars .    Freight  Cars .  M  iscellaneous 


1909 
1908 


60  34  4,295 

90  34  6,793 

OPERATIONS,  EARNINGS,  EXPE&     .    -i.  &c. 

1907-08. 

-12  1,963 

9,949,576 

1 .6  1  cts. 


Operations—  1908-09. 

Revenue  passengers  carried 394,259 

Revenue  passengers  carried  one  mile.  9,065,768 

Receipts  per  passenger  per  mile 1.69  cts 

Tons  of  freight  carried _          _  2  222  236 

Tons  carried  one  mile .323,555,544 

Average  receipts  per  ton  per  mile.  _ .  0.392  cts 

Average   number  tons  fr't  per  train  m  395  85 

Gross  earnings  per  mile  of  road.  $3  482 


4  1 
40 

1906-07. 

406,4  4  7 
1  1.462,713 
1.43  cts. 
2,177,633    2,227,040 
330,311,469  329,122,200 
0.413  cts.    0.430  cts. 


420.92 
$3,318 


INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30. 


Oper.  Revenues 
■it 

nger 

Mail,  express,  &c._ 


1909.  1908 

s  s 

1,267,789  1,365.216 

152,869  162,845 

104,468  95,205 


Total 1,525,126  1,623,266 


Oper.  Expenses — 

Maint.  of  way,  &c._  282,999 

Maint.  of  equipment  214,369 

1  raffle  expenses 29,580 

Transport'n  expenses  701 ,737 

General  expenses. __  51  336 


Net  revenue 
Taxes   


1909. 

% 

245,080 
78,124 


Operating  Income.--     166,950 
Other  income *38,476 


400.95 
$4,834 

1908. 

S 
126,151 
83,746 

42,405 
297,836 


264,448 

415,756 

27,075 

:  1 


Total 

P.  c.  ol  exp   to  earns. 
Nel  oner,  revenue 

Outside  oper. -i>-  '    \ 
revenue 


-1.279,921    1,497,115 


(83.92) 

_  ■  i    05 
125 


(92.23) 


245,080       126,151 


Other  income  includes  joint  facilities,  rent  of  tracks,   &c 
rents,  $l,i>61;  interest  on  deposits,  $29. 


Gross  income 

Di  ductions — 
Joint  facilities,   rent 

tracks,  <fec 44,859 

Hire  of  equipment..       10,520 

Rents   818 

Interest   accrued   on 

bonds 794,296 

Other  interest 40,152 

1  Mi  ids 44 


205,432       340.241 


47,195 

"io5 

833,387 


Total  deductions  .     890,689       91 
Balance,    deficit    for 

.     685,257 


575.101 
$36,887; 


BALA  NCE  SHEET  J  UNE  30. 
190!  1908. 

Assets —  g  § 

Road  &equipmeni  38,655,554  38,655,449 
Ann     Arbor      RR. 
atocS  ...*5, 101, 400  *5,101    100 


Tol.  South. RR.Co 
Cash    for    int.    on 

trustnote 
Cash  in  treas.,  &c. 

duet, us 

1  balances  .. 
Individuals  <S  co 
Materials  and  sup- 

1  lies 

illaneous 


94,781 

137,500 

i..  65 

36,828 
10,796 
72,625 

10,747 


94,781 

!,] 
34,857 
97,010 

146.770 


Profit  and  lo  1  .  .  6,17]      1 


Total 


184,520 


■    Liabilities — 
First  pref.  stock 

1    pref,   stork    5,000,000 
■Mill    sleek 

Funded  debt 

Loans    _ 



Pay-rolls 

int ,  in.u  .  >v  accr'd 
Taxes 

\i  1  0    ac  ounts 

Equlpm't    replace- 
ment account  - 

Receb  ers'  p 
in  exi 


1908. 

5,000,(1(10 
,000    12, 500. 1)00 

1         I         !'      -       I       ... 


4,466 


254,816 
7,290 


• 


290.644 


Total 


9.824    15.  Is  1. .mm) 


includes  $2,190,000  comn   m    tool     tnd         

stock.— V.  89,  i).    1068,   593 
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Increase. 
24,416 


Decrease. 
$2~0~,696 


Ann  Arbor  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  E.  Zimmerman  says  in  substance: 

-al  Results. — Gross  operating  revenues  increased  $8,290,  or  0.4%; 
net  operating-  revenues  increased  §31,232,  or  0";,:  taxes  increased  $11,542, 
or  8.5%;  gross  operating  expenses  decreased  $22,942.  or  1.6%  .  The  deduc- 
tions from  gross  income  increased  $60,352,  largely  due  to  including  $52,459 
paid  for  hire  of  equipment;  in  preceding  year  10  cents  per  day  for  freight 
car  hire  was  included  in  operating  expenses;  this  year  no  part  of  it  is 
included.  This  condition  also  partly  explains  the  decrease  shown  in  operat- 
ing expenses. 

Earnings  from  passenger  traffic  show  some  improvement,  but  the  reduc- 
tion in  fares  by  legislative  enactment  from  three  to  two  cents  per  mile  is 
still  proving  disastrous,  as  is  shown  by  a  comparison  of  the  first  three 
months  of  the  fiscal  year  with  the  same  months  in  1907. 
July,  Angus'  and  September. 

1908.  1907. 

Passengers  carried 290,184  265,768 

Revenue $148,277  $168,973 

Improvements.  &c. — There  has  been  expended  for  additions  and  better- 
ments and  charged  to  cost  of  road  $70,700;  to  equipment  $101,319;  and 
to  income  $4,153. 

Physical  Condition. — There  was  purchased  and  paid  for  during  the  fiscal 
year  7,232  tons  of  80-lb.  and  85-lb.  rail  at  total  cost  of  S211.615.  This 
rail  was  used  to  displace  56-lb.  rail.  80,375  No.  1  oak  and  cedar  ties  were 
put  in  main  line.  Ballast  laid,  3  H  miles,  of  which  M  mile  gravel,  3  y2 
miles  cinder.      165  feet  of  trestles  and  bridges  were  filled. 

Weight  of  steel  rail b6-ib.  60-K).  67-lb.       70-lt>.     &0-lb.     85-lb.       Total. 

Miles  owned   1908 92.70      6.27      1.15      181.28        10.50      291.90 

Miles  owned   1909 42.19      1.76      1.15      165.44      33.21      48.15      291.90 

Rolling  Slock. — No  new  passenger  or  freight  cars  were  purchased.  One 
new  Atlantic  type  19x26  passenger  engine  No.  204  was  purchased  at  a  cost 
of  $14,000.  Also  9  consolidation  22x30  freight  engines  Nos.  150  to  158 
inclusive  were  purchased  at  a  cost  of  $147,150.  Two  passenger  engines 
were  sold  to  the  D.  T.  &  I.  Ry. 

Outlook. — The  prospects  for  the  coming  year  are  good,  as  the  crops  are 
all  in  good  condition  and  th.re  is  larger  acreage  than  ever  before. 

OPERATING  STATISTICS. 

1908-09.       1907-OS. 
Passengers  carried      880,200        808,879 
Passengers  carried 

1  mile 25,321,925  23. Sis, 041 

Rate  per  passenger 

per  mile 1.78  cts.       1.94  cts. 

Passenger    earn'gs 

per  train  mile__  90.05  cts. 
Tons  carried  (rev.)   1,614.810 


94.91  cts. 
1,687.662 


1908-09. 

1907-08. 

Tons  carried  1  mile 

(revenue) 2f 

^,139,89S 

277054. .177 

Rate  per  ton  p.  m_ 

4.51  cts. 

4.70  cts. 

Freight   earnings 

per  train  mile.. 

SI. 89 

S2.08 

Gross  earn .  per  m . 

§5,680 

$6,352 

Av.  rev.  train-loan 

(tons) ... 

419 

444 

RESULTS  FOR  YEAR  ENDING  JUNE  30. 


1908-09. 
Oper.  revenues —  S 

Freight 1,146,719 

Passenger 450,324 

Mail,  express,  &c 111,437 


1907-08. 
% 

1.302.621 
462.895 
117,266 

Total 1,708,480  1,882,782 

Operating  expenses — 

Maint.  of  way.  &c_.     254,718  191,571 

Maint.  of  equipment    193,865  347.457 

Traffic  expenses 38,214  34,265 

Transportation  exp.     662.157  767,681 

General  expenses...      48,359  34,622 


Total 1,197,313 

P.  c.  exp.  to  earnings      (70.08) 

Net operating  rev 511.167 

Outside  oper.  (net).  _      27,250 


1.375.536 
507,186 


Net   revenue 538,417      507,186 


1908-09. 
8 

Net  revenue ._     538,417 

Taxes    147.967 


1907-08. 
8 
507,186 
136,426 


Operating  income. 
Other   income 


390,450 
"101,488 


Gross  income 491,938 

Deduct — 

Hire  of  equipment ._  174,643 
Joint  facilities — rent 

of  track  &term.&c  13.396 

Interest  on  bonds.  __  280.000 

Int.  on  equip,  notes.  1,655 

Betterments 4,153 


5.012 


Total   deductions. 
Balance,  surplus 


473,847 

18.091 


■ 


*  Other  income  includes:  Rents  received.  R6.516:  joint  facilities,  rents  of  tracks 
and  terminals,  S66.192;  interest  on  deposits,  828,430;  interest  on  D  J.  &  C.  bonds, 
S350. 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets — 
Road,  equip.,  &c.l 
Cash    

Remittances    in 

transit 

Agents  &  condue'rs 
Individ'ls  &  corn's 
Traffic  balances. _ 
Mat'ls  &  supplies. 
Bills  receivable  (D. 
T.  &  I.  Ry.)__. 
Jackson  Ann  Arbor 
&  Chicago  bonds 
Miscellaneous 


1908-09. 

S 
5,267,082 
532,930 

79.723 
90,056 

159,588 
50.569 

191,539 

220,200 

7,000 
8,509 


1907-08. 
S 
15,03:  05i 
703,276 

62,246 
114.296 
303,130 

104.1111 
145.417 


7,000 

10,389 


Liabilities — 

Preferred  stock 

Common  stock 

Bonds 

Equipment  notes. 

Vouchers    

Wages  &  salaries. 
Agents'    drafts    in 

transit 

Interest     matured 

and  accrued 

Taxes  accrued 

Traffic  bals.,  &c._ 
Replacement,  &e., 

reserves  

Miscellaneous 

Profit  and  loss 


190S-09. 

S 

4.000,000 

-      1,000 

7, 000. 000 

70.000 

214,961 

77,965 

21,229 

79,160 
72,422 
30,174 

177,192 

7,000 

1,607,094 


1907-08. 

8 
4.000,000 
3,250,000 

7.0  III. 'MO 

~20i~315 

53,184 


77,180 
35,000 
46,840 

170.648 

1,650,952 


Total 16,607,197   16,484,920 


Total     16,607,197   16,484,920 

—V.  89,  p.  1068,  777. 

Toledo  St.  Louis  &  Western  Railroad. 

(Report  for  Fiscal  Year  ending  June  .30  1909.) 
President  T.  P.  Shonts,  Chicago,  Oct.  1   1909,  wrote  in 
substance: 

General  Results. — Comparison  with  last  year  shows  earnings  from  freight 
traffic  decreased  11 .02%;  earnings  from  passenger  traffic  decreased  12.08%; 
total  gross  earnings  from  operation  decreased  $394,190,  or  10.31  %;  operat- 
ing expenses  were  decreased  $495,634,  or  19.26%;  and  net  earnings  from 
operation  increased  $101,444,  or  8.12%. 

There  was  a  decrease  in  freight  tonnage  of  282,739  tons.  The  decline 
was  general,  and  although  some  commodities  showed  improvement,  the 
greatest  loss  was  in  coal  and  agricultural  products.  Passengers  carried  one 
mile  decreased  4,865,114.  Gross  earnings  per  mile  of  road  were  $7,607  04, 
as  against  $8,481  62  last  year.  Net  earnings  per  mile  of  road  (exclusive 
of  taxes)  were  $2,997  26,  as  against  $2,772  18  last  year. 

Capil  ilization . — The  capital  stock  and  funded  debt  remain  the  same  as 
at  the  last  report.  We  have  in  the  treasury  prior  lien  bonds,  $450,000; 
preferred   stock,    $47,400;     common   stock,    $5,000. 

"Other  Securities"  Owned — Dividends  Received. — Your  company  has  in 
its  treasury  64,800  shares  of  the  preferred  stock  and  144,200  shares  of  the 
common  stock  of  the  Chicago  &  Alton  RR.  Co.  out  of  a  total  of  195,440 
shares  of  preferred  and  195,428  shares  of  common  stock  authorized  and 
issued.  On  this  preferred  stock  during  the  year  past  it  received  a  dividend 
of  4%  and  on  the  common  stock  a  dividend  of  4%. 

Your  company  has  also  in  its  treasury  7,140  shares  out  of  a  total  author- 
ized and  issued  of  14,280  shares,  of  the  par  value  of  $100,  of  the  Detroit  & 
Toledo  Shore  Line  RR.  Co.,  on  which  stock  during  the  fiscal  year  it  has 
received  a  dividend  of  6%,  or  $42,840,  and  since  the  close  of  the  fiscal  year 
a  dividend  of  2%,  or  $14,280.  The  first  mortgage  4%  bonds  of  that  road 
now  owned  by  this  company  amount  to  $230,000  and  are  included  in  the 
balance  sheet  under  the  heading  of  "Investments,"  at  valuation  of  $195,500, 
or  85%. 

Maintenance,  Ac. — In  the  maintenance  of  tracks  1.52  miles  of  new  75-lb. 
rails  were  laid;  75,946  cross-ties  were  placed  in  main  track  and  23,872  in 
side  tracks;  7.50  miles  of  track  were  re-ballasted  with  stone  to  reach  our 
standard  measure  of  12  Inches  under  ties;  34.59  miles  of  embankment  were 
widened;    17.36  miles  of  ditching  was  done. 

At  Edwardsville  39.744  cubic  yards  of  earth  were  removed  in  grade 
reduction.  The  original  estimate  of  this  work  was  placed  at  77,765  cubic 
yards,  but  changes  have  been  made  that  will  increase  this  estimate  to 
90.000  yards. 

Extensive  repairs  have  been  made  to  106  bridges  and  23  culverts,  and 
ordinary  repairs  to  155  bridges,     In  addition,  three,  new  structures  of  steel 


and  masonry,  which  were  begun  last  year,  have  been  completed.  Seven 
bridges  have  been  filled  and  five  old  structures,  previously  replaced  with 
pipe  or  arches,  have  been  taken  out,  thus  eliminating  591  feet  of  wooden 
trestle.     A  new  12-foot  concrete  arch  is  in  process  of  erection  at  bridge  436B . 

Average  Repairs  per  Year  per  Locomotive  and  Car  Owned. 
Per  Locomotive.  Per  Passenger  Car.  Per  Freight  Car 

$1,728  06  $597  58  $31  53 

Improvements. — The  improvements  under  the  caption  of  "Additions  and 
Betterments"  appear  in  the  filling  of  low  ground  at  East  St.  Louis  Station, 
and  the  acquirement  of  additional  ground  at  other  points  for  side  tracks' 
and  filling  bridges.  Notable  betterments  have  been  made  at  various  points 
along  the  line  in  the  widening  and  strengthening  of  track  embankments 
and  the  filling  of  bridges,  and  more  particularly  in  the  grade  reduction  west 
of  Edwardsville. 

Drought. — Adverse  drought  conditions  were  an  important  feature  in  the 
operation  of  the  line  during  the  past  year,  the  low  stage  of  water  in  streams 
and  reservoirs  having  a  detrimental  effect  on  the  condition  of  motive  power, 
resulting  in  higher  expenditures  in  running  repairs  and  increasing  engine 

CLASSIFIED  STATEMENT   OF  TONNAGE. 

Products    (tons)    of ■ 

Agricul.    Animals.      Mines.       Forests.        Other. 
477,749      117,326      1,120,196      253,779  961,326 

609,721       151,871      1,237,142      238,459  975,922 

542,029      182,213      1,263,935      242,340      1,169,767 
296,215  835,183 


Fiscal 
Year — 
1908-09 
1907-08 
1906-07 
1905-06 


509,903 
In  1908-09  "other' 


266,542      1,133,605 


Total 

All. 
2,930,376 
3,213,115 
3,400,284 
3,041,448 


includes  iron  and  steel  rails,  151,997  tons,  increase 

6,313;    bar  and  sheet  metal,  239,682  tons,  decrease,  5,942. 
Equipment                                                             Passenger         Freight 

June  30 —                                       Locomotives.     Cars.                Cars.  Other. 

1909 97                 40                    3,367  108 

1908 98                 40                    3,618  109 

1907 95                 41                    3,768  103 

1906 103                  41                    2,706  85 

OPERATIONS.    EARNINGS,    EXPENSES    AND    CHARGES. 

Note. — The  operating  expenses  for  1907-08  having  been  somewhat  re- 
vised in  order  to  afford  a  correct  comparison,  and  the  figures  after  "operating 
income"  for  1907-08  not  being  given  in  this  year's  report,  we  have  changed 
the  item  of  "other  income"  from  $17,543  to  $11,779  in  order  to  strike  the 
proper  balance  for  the  year. 

Operations —  1908-09.  1907-08.  1906-07.  1905-06. 

Passengers  carried 661,001  712,152  614,876  672,610 

Passengers  carried  1  mile  27,659,139  32,524,053  28,717,209  29,477,552 
Earn,  per  pass,  per  mile  1.652  cts.  1.598  cts.  1.793  cts.  1.763  cts. 
Pass.  earn,  per  train  mile     73.35  cts.        69.44  cts.        74.16  cts.        74.27  cts. 

Tons  freight  carried 2,930,376        3,213,115        3,400,284        3,041,448 

Tons  freight  carried  1  m. 531, 797, 878  612,646,605  669,934,227  674,113,132 
Earns,  per  ton  per  mile.  0.514  cts.  0.502  cts.  0.514  cts.  0.515  cts. 
Freight  earn,  per  train  m  $2.37  $2.33  $2.42  $2.05 

Aver,  tons  per  train  mile  460.9  465.0  470.6  398.1 

Gross  earnings  per  mile.  $7,607  $8,482  $9,278  $9,330 


INCOME  ACCOUNT. 


1908-09.  1907-08. 

Earnings —                    S  S 

Freight 2,734.152  3,072,674 

Passenger 456,963  519,719 

Mail,  express  &  misc.    237,529  230,441 

Total    earnings. ...3,428,644  3,822,834 

EXT)C71S€S 

Maint.  or  way,  &c._     374,456  4S6.238 

Maint.  of  equlpm't..     378,030  448,731 

Traffic  expenses 71.4S7  132,792 

Transporta'n  exp. ..1,158. 378  1,359,859 

General  expenses...      95,363  145,736 

Taxes    148,711  139,073 


1908-09       1907-08. 


Net  earnings 1,202,212  1,110,406- 

Divs.  on  C.  &  A.  stk.     836,000      401,400 
Divs.  onDet.  &  T.  asi 

S.L.  stock 42,840        

Other  income 4.774  abtll.779 


Total  income 2,085,826  1,523,585 

Deduct — 


Interest  on  bonds 

954,390 

922,378 

Hire  of  equipment.. 

114,777 

115,798 

Oth.  int.,  disc,  &c__ 

78,365 

67.624 

*Pref.  div.  (4%)... 

398,104 

398,104 

Total  expenses. ..2,226,432  2,712,428        Total 1,545,636  1,503,904 

P.  c.  exp.  to  earns..      (64.94)       (70.90)  |  Surplus 540.191        19,680 


Deducted  from  profit  and  loss  account,  but  here  shown  for  simplicity. 
GENERAL  BALANCE  SHEET  JUNE  30. 


1909. 

1908. 

1909. 

190S. 

Assets — 

s 

8 

Liabilities — 

S 

s 

Cost  of  road,  &c. 38, 681, 905 

38,697,672 

Stock,    common.. 

9,995,000 

9,995,000 

Material  &  suoplies 

167.485 

273,261 

Stock,  preferred. . 

9,952,600 

9,952,600 

Traffic  balances. . 

98,891 

121,640 

Bonds 

27,577,000 

27,577,000 

Investments  x 12 

,329,400 

12,340,903 

Equip,  trust  certs. 

750.000 

850,000 

Cash 

376,113 

278,401 

Taxes  accrued 

100,363 

95,806 

Ag'ts  &  condue'rs 

180,144 

160,606 

Bills  payable 

150,000 

325,000 

Cos.  &  individ'ls. 

220,678 

193,510 

Int.  and  divs.  due 

U.  S.P.O.  Dept_. 

5,279 

15,382 

or  accrued . 

397,143 

401.482 

Suspense  accounts 

35,605 

26  234 

Accounts    payable 

175,493 

350,948 

Divs.  on  C.   &  A. 

41S.000 

273.800 

Traffic   balances.. 

120,657 

111,531 

Insurance  prepaid 

6,432 

6,810 

Pay-rolls 

101,208 

94,081 

Miscellaneous 

2,300 

7,896 

Equip,    reserves. . 

562,129 

531,650 

,522,232 

Surplus 

Total  liabilities. 

2,640.339 

2,111,017 

Total  assets 52 

52,396,117 

52.522.232 

52,396,117 

x  Investments  include  in  1909  86,480,000  Chicago  &  Alton  preferred  and  S14,- 
420,000  common  stock  (53V>%  of  total  issued),  valued  at  Sll,527,000.  deposited  as 
security  for  gold  bonds  of  1917;  §714,000  Detroit  &  Toledo  Shore  Line  stock  (50%  of 
amount  issued)  and  S230.000  first  mortgage  gold  bonds,  valued  at  $802,400. — 
V.  89,  p.  1142.  995. 

Chicago  &  Eastern  Illinois  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  H.  I.  Miller,  Oct.  1  1909,  wrote  in  substance: 

General  Results. — Total  operating  revenue  decreased  $473,112,  or 
4.4%;  operating  expenses  decreased  $420,259,  or  5.7%,  and  net  operating 
revenue  decreased  $52,853,  or  1.6%. 

The  Federal  law  now  in  force  limiting  the  hours  of  service  of  telegraph 
operators  and  other  classes  of  employees,  and  the  Indiana  law  requiring  an 
additional  brakeman  on  certain  classes  of  trains,  have  increased  the  operat- 
ing  expenses   to   some   extent. 

Agreement  with  Illinois  Traction  Co. — In  the  latter  part  of  the  year  an 
arrangement  was  made  with  the  Illinois  Traction  Co.  providing  for  the 
interchange  of  freight  between  the  two  companies.  This  opens  to  the 
C.  &  E.  I.  RR.  a  considerable  territory  in  a  very  populous  portion  of  Illinois 
to  which  it  has  not  heretofore  had  access. 

Funded  Debt. — The  funded  debt,  including  equipment  trust  notes,  has 
been  increased  during  the  year  $1 ,431 ,942  as  follows:  (1)  By  the  issue  of  addi- 
tional "refunding  and  improvement  mortgage"  bonds,  $2,748,000  for  addi- 
tions and  improvements  and  car  trust  obligations  paid  in  this  and  prior 
years,  and  the  issue  of  "general  consolidated  and  first  mortgage"  bonds: 
$120,000,  for  (2)  additional  double-track  road,  Bismarck  to  Starr,  111.,  1.95 
miles,  $50,000;  second  main  track,  8.57  miles,  laid  in  prior  years,  $69,000; 
other,  $1,000;  total,  $2,868,000,  less  equipment  obligations  redeemed, 
$1,436,058. 

WEIGHT  OF  RAIL  IN  TRACK  (MAIN.  SECOND  &  THIRD)  J  UNE  30. 

Total.        S5-lb.     SO-lb.  75-lb.  72-lb.  70-lb.     65-tb.   60-Jb.  56.&C. 

1909    (m).l,005.22    194.97    349.74      2.64    18.23    13.29    148.88    254.49    22.98 

1908    (m).l,005.22    187.24    355.14      2.64    18.34    13.46    148.90    254  99    24.51 


OPERATIONS,  EARNINGS,  EXPENSES,    &C. 

1908-09.  1907-08.  1906-07. 

Miles  operated  June  30.                 966  957  948 

Operations — 

Passengers  carried.  No.      2,843,347  2,899,233  2,561,398 

Pass,  carried  1  mile.  No.   95,575,122  95,670,423  80,371,192 

Rate  per  pass,  per  mile.        1 .74  cts.  1 .76  cts.  2.04  cts. 

Rev.  fgt.  (tons)  carried.    10,080.499  11,273,436  11,943,138 

do          do        1  mile.  1682097015  1831277819  1940963492 

Rate  per  ton  per  mile--.       0.48  cts.  0.47  cts.  0.48  cts. 


1905-06. 


2,309,306 

74,736.501 

2.15  cts, 

10,833,057 

1728882891 

0.47  Cts. 
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Operating  s 

Freight 8,005,583 

Passenger 1,66  i  9   I 

Mall,  exp.  &  misrl.  518,734 

I  >ther  than  trans,.  78,321 


INCOME  ACCOUNT 
1908-09.        1907-08. 
S 
8,523,387 
1.680,303 
486,503 
52,538 


["Ota! -.10.269,619   10,712,731 


Expenses — 
M.tn.t.  way,  &c.._ 
Ualnt.  of  equlp't. 
Traffic  expenses. . 

lort'n  exp_. 

'1   expenses. 

Total  expenses. 
P.  c.  exp.  to  earns. 
Not  earnings 


994,710 

1.663,759 

210,011 

3,635,686 

430,307 


1,205,711 
1,609,704 

197.295 

3,926,535 

415,547 


1908-09.        1907-08. 


Net  earnings 3,335,085 

Taxes 274,114 


3,387,939 

358,587 


Operat.  Income.  3,060,971 
Outside  operat  'ns. deb.  19, 942 
Hireof  equipm't..  61,995 
Other  Income 543,551 


6,934,534 
(67.53) 

3,335,085 


7.354.792 

(68.46) 

3,387,939 


3,029,352 

deb. 8, 846 

401,449 

596,897 


Total  Income.—  3,646,574     4,018  851 
'   ;  tct — 

Interest 2,192,172     2,179  801 

Rentals 759,231         702,823 

Div.onpf.stk. (6%)      529,842         529  842 
Div.  on  com.  stk(2%)144.356(10)721,780 


Road  &  equlpm't-58,140,040  56,594,648 

Investm't  acc'tS-.       550,784  542  755 

Sinking  fund 12,231  ll'562 

Loans*  bills  rec.       326,844  213,656 

Mat'ls  &  supplies.    1,083,986  1,042,62° 

Agents  &  eond'rs.       448.419  477,845 

Co's  &  lndivid'ls..       597,167  776  121 

Traffic   balances..         77,985  cr.5,444 

U.  S.  Government        10,307  30  653 

Deferred  assets...         41,039  22  347 
Trust  Co.  of  Amer. 

trust  assets- -.2/10, 578, 092^10, 578, 092 

Treas.  securities-,   3,140,635  4,013,103 
Cash  to  redeem  ma- 


tured bonds 

Adv.  for  constr'n 
Cash   

2  Portion  dlse't  on 
bonds  carried  In 

suspense  


7.206 
900,141 
947.968 


68,s,O70 


Total  deductions  3,625,601     4  134  245 

Balance  . sur.20,973  def.H5i394 

BALANCE  SHEET   JUNE  30. 

1909.  1908. 

Liabilities —                 S  S 
Common  stock.  -Xl3,626,100.rl3,626,100 

Preferred  stock. -.28,992,000  18, 992,000 
Bonds  (see  "Ry.  & 

Ind."  Section) -.40,437,000  37,569,000 

Cartrusts 8,391,348  9,827,405 

Bills  payable 1,425,000  2,395,000 

Inter.  &  dividends      966.333  768,530 
Matured  bonds  un- 

presented     (see 

contra) 7,206  12,858 

Taxes    188,400  212.070 

Equip,   replacem't 

account 1,246.140  1,054,463 

Additions    &    Im- 
provement fund         95,155  97,487 
Pay-rolls,  vouchers, 

&c  ----- 1,302,311  1,771,317 

Suspense  accounts         21,720  16  951 

Insurance  fund...        47.244  34  723 

Income  account..      804,957  980,975 


Bangor  &  Aroostook  Railroad. 

(Report  for  Fiscal  Year  ending  June  30   1909  ) 
President  F.  W.  Cram,  Bangor,  Sept.  18,  said  in  substance: 

$2%ZrSLRZ\l!^elseeofl?2  7%\en?LfTOm  operating  the  railroad   was 

Improvements,  Ac— Expenditures  amounting  to  §276  695    -md  nnt  ■ 

eluded    in    the   statement,    nf   onririit.   «»,. i"6  .... 

betterments, 

tracking, 

of  equipment,  paid  car  trust  C  and  D  bonds"  $180,000-' 

placement  of  equipment  fund  for  renewal  of  equipment    $47 !  020 M 

New  steel  rails  laid,  85  lbs.  per  yard  section,  2,669  tons-    re-laviL  raiTs 
laid    70  lbs    per  yard  section    511  tons;   new  ties,  standard?'? >  767 Y    %hZ£- 
trestles,    total   length   803   feet,   were   filled       *    ' 
storage  plant  at  Northern     Maine 
about  $70,000. 


mc  swiciiicui   oi    working   expense,   were   made   for  additions 
*««•     [^Udin?  additions  and  betterment™  $38, 706 *   doubte- 
5,853;    additional  cost,  Medford  extension,  $5,116     added  cost 
nt.  npiri  onv  tm«f  n  ™r\A   t->  K„„,q„     o-..,,,  „„'~v    ,J-     ..•    auucu  cost 


Three 
A  large   coal-h'andiing  and 
■Junction    is  nearly  completed,  costing 


12,858 

2,401,614 

646,447 


Total 77,550,914  77,358.880 


Total 77,550,914  77,358,880 

■mfsPhvT,-!  t$^4°¥?°  c°mmon  '\n,d  S161.300  preferred  is  treasury  stock  held  in 
I"?  ,  \  ,'  C,r  °f  Amer'ca-  V  Of  this,  S6,559,600  consists  of  common  and  pre- 
ferred stock  (see  V.  85.  p.  1001);  balance  sundry  investments,  z  To  be  charged  out 
In  annual  installments  during  life  of  mortgage.— V.  88.  p.  1127.  maigeu  out 

Detroit  &  Mackinac  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1909.) 
Vice-President    and     General     Manager     J.     D      Hawks 
Detroit,  Mich.,  Oct.  7,  wrote  in  substance: 

On  the  night  of  Oct    15  1908  fires  which  had  been  burning  for  months 
in  the  swamps  and  timber  lots  all  through  Michigan  were  fanned  by  a  fierce 
wind  and  rushed  across  the  country,  leaving  death  and  destruction  behind 
A  relief  tram  from  the  north  could  not  get  back,  and  at  Nowicki  siding  the 
track  was  warped  to  such  an  extent  that  the  engine  was  derailed  and  the 

SM??e&  Wlt-^  ai0SS  0f  the  lives  of  13  Persons.  No  blame  can  be 
attached  to  the  railroad  company.  Other  lives  were  lost  in  the  surrounding- 
country,  and  the  damage  to  buildings  and  standing  timber  and  young-  sec- 
ond growth  was  immense.  Some  4,000  people  suffered  loss  more  or  less 
severe.  This  tire  loss  has  probably  affected  our  earnings  for  the  year  but 
not  to  any  serious  extent.  '       ' 

ffiJ&^EKiMSU:  main  track-  The  7°-ib- raI1  taken  out  Ls 

The  car  trust  notes  were  paid  as  they  matured,  leaving  only  $80  000 
outstanding  (of  the  original  $400,000),  which  wiil  be  paid  during  the 
coming  fiscal  year. 

.  -2"  a  main  »ne»f  196.24  miles  we  have  172.80  miles  of  straight  line 
with  total  up  grades  of  only  1,046  feet  and  down  grades  of  1,053  7  feet 
this,  coupled  with  the  fact  that  we  have  no  heavy  cuts  or  fills  or  rock  work 
•or  long  bridges  and  have  good  rail,  ballast,  ties  and  tie-plates,  makes  for  a 
very  low  cost  for  the  up-keep  of  track.  The  equipment  has  been  kept  in 
good  shape  We  have  changed  several  three-degree  curves  to  one  degree 
and  have  a  few  more  to  change.  Two  concrete  crews  have  continued  the 
work  of  replacing  wooden  culverts  with  reinforced  concrete  The 
pects  for  the  next  fiscal  year  are  good 


St!habbUorutfmil5Vham'  ab°Ut  """"^^"^d^m^pKtoWpSue 
Construction  from  Van  Buren  to  Grand  Isle,  about  15  miles,  and  from 

£ "the '"St    John River  V^nV  ^''if'  VS  te  pl"°PreSS  ^der  what  is  know™ 
as  tne     hi    Jofin  Kivei  Extension"  charter,  as  is  the  construction  of  the 

?hqUa.^nT?t0ck^ol,m_ :PreS(l"e  Isle  line  entire,  under  what  is  known  as 

the  "Washburn  Extension"  charter.     It  is  expected  that  the  latter  wm  be 

ready  for  operation  during  the  present  calendar  year.     The Van  Buren— 

Grand  Isle  section  should  be  ready  for  business  by  early  October   and  the 

Fort  Kent— St.   Francis  section  by  early  November         ^<-woer>  dn°-  tne 

Outlook.— Conditions  appear  to  favor  the  manufacture  of  lumber  in  in- 
creasing quantities  on  the  line.     New  mills  have  been  built-   others  ire  to 
be  built;   some  of  the  older  ones  have  been  enlarged.     There  will I  be Dracti 
ca  ly  no  limit  to  the  lumber  in  Northern  Maine  available  for  railroad  freight 
^rtet[on7aac1li«es.       extended  t0  those  secti°ns  which  are  w/thout  trans- 

The  Plant  of  potatoes  in  spring  of  1909  was  probably  the  largest  one  ever 
made.     At  this  writing  the  yield  promises  to  be  satisfactory  in  the  maTn 
although  planting  was  late,  and  the  heavy  shipments  will  not  have  begun* 
until  some  weeks  later  than  those  from  crop  of  1908       Only  a  small  ner 
rentage  of  the  whole  of  the  soil  available  for  potato  raising  is  as  rat  under 
cultivation.     The  stock   especially  for  seed  purposes,  is  in  growing  request 
OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 


Operations — 

Average  miles 

Pass,  carried  (revenue) . 
Pass,  carried  one  mile,. 
Rate  per  pass,  per  mile. 
Rev.  freight  (tons)  carrd 
do  carried  1  mile.. 
Rate  per  ton  per  mile.. 
Earnings — 

Passengers 

Freight 

Mail,    express,    car   ser- 
vice, rents 

Total  gross  earnings.. 

Operating  Expenses — 
Maint.  of  way  &  struc. 

Maint.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General  expenses 


1908-09. 

515 

627,775 

23,751,756 

2.35  cts. 

1,463,619 

181,361,658 

1.17  cts. 

$ 
560,446 
2,122,422 

233,947 


1907-08. 

501 

697,518 

25,080,370 

2.38  cts. 

1,489,502 

159,901,973 

1.17  cts. 

$ 
597,993 
1,869,435 

376,654 


1906-07. 

482 

701,536 

25,046,449 

2.40  cts. 

1,629,539 

196,544,091 

1.19  cts. 

$ 
614,110 
2,340,390 

267,196 


1905-06. 

456 

581,595 

21,945,851 

2.48  cts. 

1,377,155 

146,348,568 

1.19  Cts. 

$ 
544.870 
1,743,267 

208,410- 


2,916,815        2,844,082 


3.221,696        2,496,547 


Total 

Per  cent  exp.  to  earns.. 

Net  earnings l 

Other  income 


482,707 
324,313 
33,847 
824,169 
124.130 

1,789,165 
'61.34) 
127,650 


428,926 
271,871 
35,320 
955,553 
108,150 

1,799,821 

(63.28) 

1,044,261 


552,010 
344,000 


391,565 
210,803 


,093,465 
143,820 

2,133,295 

(66.21) 

1,088,401 

2,191 


829,733 
112,569 

1,544,670 

(61.87) 

951,877 

13,180 


pros- 


Miles  operated 

Operations — 
Passengers  carried  (No.) 
Passengers  carried  1  mile 
Rate  per  pass,  per  mile. 
Freight  (tons)  carried.  _ 
Fr't  (tons)  carried  1  m_. 
Rate  per  ton  per  mile 

Earnings — 

Freight 

Passenger 

Mail,  express,  &c 

Total 

Expenses — 
Maintenance  of  way,  &c. 

Maint.  of  equipment 

Traffic  expenses 

Transportation  expenses 
General 

Total 

Net  earnings 

Hire  of  equipment 


OPERATIONS,  EARNINGS,  EXPENSES,  ETC. 
1908-09.  1907-08.  1906-07. 


347 

365,701 

13,259,787 

2.141  cts. 

1,189,742 

83,781,632 

0.958  cts. 

$ 

806,727 

292,302 

49,945 


348 

364,132 

13,914,861 

2.049  cts. 

1,289,915 

109,329,676 

0.767  Cts. 

$ 

844,253 

294,228 

47,615 


344 

379,601 

13,779,315 

2.064  cts. 

1,478,450 

122,341,737 

0.768  cts. 

$ 

946,068 

291,061 

74,146 


1905-06. 
343 

327,592 

11,991,009 

2.153  cts. 

1,109,055 

94,088,608 

0.868  Cts. 

$ 

820,487 

263,779 

70,560 


Total  net  income 

Fixed  Charges — 
Taxes    

Interest  on  bonds 

Approp.  for  car  trusfC' 

Dining  car  deficit 

Betterments 

Interest  and  discount 
Dividends   (4%) 


Total 
Surplus 


1,127,650 

1,044,261 

1,090,592 

965,057 

17,920 
935,038 

1,795 

14,937 
888,338 

1,679 

14,830 
779,471 

8,769 

656,515 

47,000 

29,422 
100,400 

32,387 
97,040 

1,034,382 
9,879 

99.626 
71,840 

117,842 
62,000 

1,084,575 
43,075 

965,767 
124,825 

892.126 
72.931 

1,148,974        1,186,096        1,311,274        1,154,826 


Total  income 

Deduct — 
Interest  on  funded  debt. 
Taxes    

Penalty  on  back  taxes.. 

Hillman   branch 

Hillman  branch  reserve- 
Loss  by  forest  fires  Oct'08 
Int.  on  car  tr.  &  oth.notes 

Equipment 

Additions  and  betterm'ts 

Miscellaneous 

Dividend  on  pref .  stock. 

Total 

Balance 


183,863 
185,230 

22,320 
371,944 

32,687 

796,044 

352,930 

15,874 

368,804 

92,000 
85,345 

41,937 

45,256 

25,000 

9,175 

Yr,5i4 

11,078 

(5)4'', 500 

368,804 


144,244 
189,060 

24,5461 
422,446/ 

27,068 

807,365 

378,731 

18,314 

397,045 

92,000 
80,288 


248,990 
264,302 
466,388 

30,412 

1,010,092 
301,182 


200,383 
259,394 
384,236 

29,121 

873,134 
281,692 


1909. 

Assets —  s 

Cost  of  road,  &e,-17,598,528 
Cost  of  equipment  3,538.001 
Car  trust"C"&"D"  1,350, ooo 

Cash    466,624 

Materials,  supplies 

and  stores 337,870 

Cos.  &  individuals  175,650 
Net  traffic  balances  47,456 
Due  from  agents..  38,183 
Suspense  accounts  78,885 
Nor.    Me.   Seaport 

common  stock..       420,000 
Real   estate 43,461 


CONDENSED  BALANCE  SHEET  JUNE  30. 


1908 

S 

17,562.602 

3,357,253 

1,530,000 

330,289 

550.891 

129,314 

60,327 

25,718 

100,092 

420,000 
30,161 


1908. 


Total 24,094,659  24,102,048 

-V.  89,  p.  347.  161. 


1909. 

Liabilities — 

Common  stock 

Bonds  &  car  trusts 

(see  "Ry.  &  In- 

duetrial"   Sec). 20, 005,000  20,044,000 


,510,000     2.510,000 


Interest  July  1 
Pay-rolls  &  vouch- 
ers   

Bills   payable  and 
divld'd  declared 

Replacement     of 
equipment 

Miscellaneous 

Profit  and  loss 


350,306        387,849 


112,598 


86, 70S 


830,200        704,195 


37.509 
2491646 


30,965 
130,019 
208,911 


Total 24,094,659  24,102,648 


301,182 

92,000 
81,262 


37,353 


22,866 

100,296 

16,950 

21,201 

(5)47,500 

418,454 
def.21.409 


40,020 


25,538 


9,629 

(5)47,500 

295,949 
sur.5,233 


281,692 

92,000 
78,539 
30.728 


17,691 


9,977 

(5)47,500 

276,435 
sur.5,257 


in 


Assets — 
Road  and  equipment  5,564.777 

Equipment  trusts.,.  80,000 
Tr.   Det.    &   M.    Ry. 

bonds    800.000 

Materials  &  supplies.  63,738 

Cash    1,604 

Current  accounts...  49,598 

Miscellaneous 865 


CONDENSED  BALANCE  SHEET  JUNE  30 
1909 


190S. 

$ 

5,511,027 

160,000 

750,000 

63,496 

2,700 

62,262 

85 


Total  assets 6.560,583  6,549,57: 

-V.  89,  p.  1068. 


1909. 
Liabilities —  S 

Common  stock, 2,00  1,000 

Preferred  stock 950  000 

Funded  debt 3,100,000 

\  ites  payable.. _, 

Equipment  notes,  _.       80,0     I 
Equip,  d-  rail  reserve    19  1,0  12 
Hillman  branch  res' ve    45,256 
Aud.  vouchers,  &c_.     13 
faxes  and  miscell 53,286 


g 
2.000.000 

195,000 
70,763 


71,347 

52.462 


Total  liabilities... 6,560.583  6,549,572 


Mobile  &  Ohio  Railroad. 

(Report  for  Fiscal   Year  ending  June  30  1909  ) 

n  To  1n^rt  uf  President  W.  W.  Finley,  dated  New  York, 
Uct.  o  1909,  shows: 

1  VU2R1  ifP w"Sa^Tbe  miles  of  road  operated  during  the  year  averag 
creised %«  q&  awtf£rea8e  °f.16516-     The  gross  operating  revenues  i 
suifin?  in  an  fnerelsie-n°pe^atmg  e?Penses  were  decreased   $285,341.   re. 
Hnnl?™™^  increase  in  net  operating  revenue  of  $349,277.     The  deduc 

ment&i?lo°r,,?eHi,1CreaSStl.?594'765:  lnterest  on  funded  dcbt  and  "quip" 
ecrease  dB£>i  ?*%?H??MSed.*13'471-      The  glance  of  income  over  chirges 
•  He  I  for  '^oi   o^dl^endS  on  StO0k  (57°  •  contrasting  with  4%  in  1908). 
ments  amounted  ,„'  «eon&an  "icrease  of  $60,206.     Additions  and  better- 
ments amounted  to  $19,446.  a  decrease  of  $131,249.  leaving  to  lie  carried 

previous  %^°&t  and  l0SS'  S116-961-  °r  an  increase  of  $41.562 :  over  the 

vef^oY'*™/'?™- £?„St  ?■  «0a(i  and  e<iulpment  shows  a  net  Increase  for  the 
vear  on  em?i',' men  "^  rhlCl'-y  tl>  Proportion  of  payments  made  during  the 
on      ml  S  ,°,  ''?a"?f  for  new  and  additional  equipment."  $637.- 

.116,  and  new  industrial,  side  and   passing  tracks,   $23  986 

wereTeduceV^f.oss^sg.*116  fUnded  debt>  but  eQUipment  trust  obligations 

f,,r\^^e"venv7w^;WH'l«e.,,ih?.,c,nargcs  to  maintenance  of  way  and  structures 
K,^,ffi!?reaSe.(1  F.1  'I39;  or  6.06",,.  the  road-bed  and  structures  have 

^lw^ufrtn^y^a.i,ntaln?d:,2'7,6.3  lons-  or  20-69  mlles-  °1  '1<,w  85-lb.  steel 
«r  oW.«  Jm  i  U?^  replacing  lighter  steel,  as  compared  with  1  ,252  ions. 
°i  V'„5,      S?,'        19()'-08:  cross  i  [n  renewals,  184,974.  a  d 

Uonal  sklln  s6  W6re  constructetl  during  the  year  14.96  miles  of  addi- 

ft4KhLt«toalnS:nb<?«  °}  miIe^  of  blasted  track  at  the  close  of  the  year  was 
!%  of  total  main  track  mileage  maintained. 


Average  Costs  for  Repairs  and  Renewals  per  Locomotive,  Passenger  Train  Ca 
and  Freight  Train  i 

1908-09.       1907-08.    M906-07.    M905-06 

-- $2,000  $1,886  $1,71  I  $1   700 

Passenger-train  car 687  923  71*  7ni 

Freight-train  car..  60  69  82  49 


1  locomotive 


Supplied— Ed. 


mo 
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OPERATIONS,  EARNINGS  AND  CHARGES. 


1908-09. 
1,114 

1  ,517,574 
51,890 
2.34  cts. 

.217.311 


1907-08. 

926 

1.. -,4  6, 91 3 

50,746,856 

2.39  cts. 

4,902,850 


Total  miles  operated.... 
Operations — 

Passengers  carried 

Pass,  carried  l  mile 

Ay.  rate  per  tiass.  per  m 

?^moveTlmUel  -.,70  1126000.165 

Av.  rate  per  ton  per  mile  i  is.        0.63 1  cts. 

Av.rev.train-loadltons)  282  280 

I.\. 

-1908-09. 


1906-07. 
926 

1.376.609 
:  5,263 
2 .3 
.",.3  26,003 


1905-06. 
926 

1,155,718 
45,887,485 

4,745,783 


1302991,226  1114905,371 
0.617  cts. 


1908-09. 

S 


1907-08. 
S 


190^ 

KretVh,"  -7.12l.687  7.10 

—1214.5  -",       M7-464 

175   _1^^ 

Other  rev,  from  oper.      64.749  ome 3.068.584  2,715,772 

I),  dvctions — 

L.  &  Cairo 


per.  rev... 9,727,726  9,663,791 

Mata?                                             :   174.709  RR   -. 

Maintot  equipment  1431.721    1.470,162  Other  rents  ------- 

Tratlic  expense  of  equip.— bal. 

Tru.'sportPne.M  cellaneous 
Gener.i, 


Total  oper.  exp 
Net  operettas 

le      oper.— net 
deficit--    30,633         21.U1U 

Net   revenue       3.107,445  2,767,791 

accrued 241,469      226.469 


221,205 


459.063 

241,025 

11,004 

I 


'    '  j 


nt    onenuio  23i"2§. 

V.  on  ,■  -  ^*lf 

19,446       li 


I 

Div.  o 

Add' ns  &  bett'ts 


Total  deduc'ns. 
Balance,  surplus. - 


2,951,62  ! 
.    116.961 


Operating  income  2,865,976  2.541,322 

GENERAL  BALANCE  SHEET  JUNE  30. 


1909. 

Cost  road  &  equip 

Trust    equipment 

Stks   &  t)ds.  owned  2,590.506 

do     do     intrust  2.17i 
Proper, v    and 

curlties   pledged  l,077.30o 

Lands,  &c.-_ 114,550 

Cash    162,373 

Due  from  railroads, 

agents,  tad..  &c, 

and  misc.  acc'ts   1.' 
Material,  fuel.  &c_      515,354 


S 
28,9  i" 
4,774,191 
1 

:  ,900 

1,077,305 
120,181 

235.134 


2,023,917 
577,105 


1909. 

s 

6,070.600 


6  11,37  ! 

74.400 


1908. 


6,070,600 
1,659,400 


14  ibilities — 
issued     -  - 
In  treasury 
Bonds  (see  "Ry.& 

Ind."Sectlon)_-24.772,000  24,772,000 

Car  trusts 3.688.252     4,7/4,191 

Pay-rolls,  vouchers 

&  mlsi  2,2,  5,076 


2.21!     '01 

276,667 


Bills  payable  -  417,466 
Int.  &  divs.  duo  & 

unpaid    258.111 

[nl    accr'd.not  due  33  i 

Reserves 299      0 

Profit  and  loss 2.168,607 

Total 41,942,983  42,558,137 


Montreal   Street   Railway   Co. 

(Report  for  Fiscal  Year  ending  Sept.  30  1909.) 
President  L.  J.  Forget  in  the  annual   report  dated  Montreal 
October  6  says  in  .substance: 

General  Results.— The  gross  earnings  increased  during  the  year .  $197,406. 
or  5.;:  rperating  expenses  $96,625,  or  4.48%;  the  net  earnings  $100,- 
781    or  6  63";,      Tb t  of  expenses  to  gross  earnings  Is  58.20,  against 

58 -t.  ^  SS'  appropriated   during  the  year  from  surplus 

earnings  SI  75  000  for  renewals.  Tins  amount,  added  to  the  balance  of  $29,- 
353  carried  forward  from  previous  years,  made  a  total  credit  to  the  account 
of  $204,353       Against  this  amount  th<  re  J  >  en  charged  during  the  year 

^Financial.— The  premium  on  the  last  issue  of  new  stock  (V.  86.  p.  1467) 

paid  up  during  the  year,  amounting  to  $142,684,  has  been  credited  to  the 
eeiSraF surplus  account  The  amount  of  $59,027.  representing  the  taxes 
In  poles  "alls,  wires  and  machinery  due  the  city  of  Montreal,  in  accordance 
with  the  recent  judgment  up  to  1907,  has  been  debited  to  this  account. 
The  amount  duVforthe  list  two  years  has  been  charged  against  operation. 
The  company  has  expen  %  the  year  on  construction  account,  $121,- 

866,  on  equipment  account,  and  on  real  estate  and  buildings,  $23.- 

^OwlngTo  t°ne$.nc9i44se'of  the  system  the  present  shops  at  Hochelaga  are 
inadequate  for  our  repair  and  construction  work,  and  as  there  is  no  avail- 
able mo  per  y  adjoining,  your  directors  have  purchased  75  acres  of  land 
fn  the  northeast  end  of  the  city.     This  I  11  furnish  ample  room  for  all 

extensions  that  may  have  to  be  made  from  time  to  time. 

General— The  company  was  again  obliged  to  refuse  payment  of  a  por- 
tion of  the  citv's  accounts  for  snow  removal,  owing  to  the  wasteful  manner 
in  which  the  work  was  carried  out.  The  snowfall  was  nearly  two  feet  less 
than  tne  previous  year:  but  notwithstanding  this  the  city  claims  to  have 
expended  $208,436,  an  increase  over  the  previous  year  of  $5,901  and  an 
fncrease  ovei -two  years  ago  of  $77,799,  with  20.2  inches  less  snowfall 
The  increase  in  street  mileage  during  this  latter  period  was  one  mile,  which 
at  the  averaere  cost  would  only  amount  to  $4,222. 

Tlie  complny  paid  to  the  city  of  Montreal  the  usual  property  taxes  and 
percenta™  on  earnings,  amounting  to  $286,086,  on  account  of  snow  re- 
Sfova?  *S3.158?and  taxes  on  poles,  rails, wires  and  mach.nery -for ^the year 
$16,941,  a  total  of  $386,185,  being  an  increase  of  $45,653  over  the  pre- 

1905-06. 
76,356,099 
24,516,067 
$3,100,487 
1,850,720 
(59.69) 

$1,249,767 


1114.484 

340,480 

147,127 

2,194.687 


vious  year.  ^^ 

Passengers  carried 95,376,373 

Transfers    32,285,208 

Gross  receipts $3,874,838 

Operating  expenses 2,255,019 

P. C.  op  exp.  to  car  earns.         (58.20) 

$1,619,819 
55,607 


1907-08. 
90,746,032 
30,343,113 
$3,677,432 
2,158,394 
(58.69) 

$1,519,038 
72,011 


Total  41.942,983   42,558,137 

— V.  87.  p.  1158. 

Evansville  &  Terre  Haute  Railroad. 
(Including  Evansville  &  Indianapolis  RR.  Co.) 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  H.  I.  Miller,  Oct.  1  1909  wrote  in  brief: 
General  Results  .-The  surplus  for  the  year  after  all  charges  was  M  75.1 16 
being  equal  to  5";,  on  outstanding  preferred  stock  and  2.86  ,0  on  outstana 
ing  common  stock.  . 

$173,770  have  been  paid. 

\tnintenanre  —202  4  tons  of  new  85-lb.  steel  rail  and  165  tons  of  relay 
7(Mb "  ?al Twerelaid I  in  main  track.  100,973  cross  ties  and  70  sets  of  switch 
ties  were  renewed      8.?  miles  of  woven  wire  fence  were  constructed 

Durine  the  vear  84  freight  and  other  cars,  condemned  June  30  190/ ,  were 
<=nld  or  destroved  and  the  original  cost  was  credited  to  "equipment  ac- 
count" and  the  same  amount,  less  salvage,  charged  to  profit  and  loss 

Legislation  Increases  Expenses  .-The federal  and -Indtaoa .laws  limiting 
the  hrmrs  of  service  of  telegraph  operators  and  othei  classes  ol  employees, 
and  ^e  Indiana  law  requiring  an  additional^  bralceman^certam  classes 


of  trains 

OPERATIONS 


ave  increased  operating  expenses  to  some  extent. 

EARNINGS,    &C   INCLUDING  EVANSVILLE   & 


Total   miles  operated 

Operations — 

Passengers  carried 

Passeng  one  mile 

Rate  per  passenger  per  mil< 
Revenue  freight  (tons)  carried- . 


INDIANAPOLIS. 

1908-09. 

310 


840.992 

30,322,851 

1.92  cts. 

2,738,948 


1907-08. 
310 

8  41,767 

29.503.306 

1.93  Cts. 

3,066.837 


1906-07. 
310 

693,313 
25,139,871 

2.29  cts. 
3,075,016 


lie  freight   (tons)!  mlto.-IIIIIwe  497.160    144  096.6(H)    153,095366 
Rate  per  ton  per  .-.—.-—         1  03      s^ 

ager  earns,  (all)  per  train  mile.  .  fl^i-i 

Freight  earnings  per  train  mile $2 .7   .5 

Cross  receipts  per  mile «>b,7io 


$1,059 

$2,735 
$7,100 


$1,065 
$2,506 
$7,337 


$260,203 

179,725 

5,821 

976,332 

175,000 

25,000 


4.722.430 
5,139,243 

2,096 

3,573.674 
324,191 
119.435 

629,200 

370,154 


30.786 


$242,431 

207,187 

5,020 

900,724 

175,000 

2  5,000 


Net  earnings 

Int.  from  M.P.&I.Ry.- - 

Total  income 

Deduct — 
P.  c  of  earnings  to  city. 
Int.  on  bonds  and  loans. 
Rental  of  leased  lines  — 

Dividends   (10%) 

Contingent  fund 

Fire  insurance  fund 

Total  deductions $1,622,082     $1,555,362 

Surplus $53,344  $35,687 

BALANCE  SHEET  SEPT 
1909.  1908 

Assets —  S 

Construction,    &■■ 
Equipment,  &c...  5,183,081 
Real     estate     and 

buildings 2,11 

b  mds  of 
pi 

stores _'...  244,1 

Acc'ts    receivable. 
in  bank  and 

on  hand 1,11s, 213 

icet'd.      415,398 
Montreal    Park   & 

Montreal  Terminal 

•    Ry.   advances..         14.S13 


1906-07. 
86,741,212 
28,675,256 

$3,503,643 

2,104,653 

(60.07) 

$1,398,990 
55,101 


$1,675,426   $1,591,049   $1,454,091   $1,249,767 


$214,840 

195,833 

3,060 

768,100 

171,517 
25,000 

$1,378,350 
$75,741 


$178,408 
163,600 

"  Yoo.666 

179,056 
25,000 

$1,246,064 
$3,703 


30. 


Total  assets 18,251,868   17.394,647 


Liabilitii  s — 
Capital  stock- 
Bonds  

Mortgages 

&  wages  — 
Int.  onbrls.  & 
Tax  on  earnings.  - 
Employees'  secur's 
Unclaimed  di 
Unredeemed 
Suspense  accou  it 
Dividend  Nov.  2-. 
Contingent  a 
Fire  insurance  fund 


1909. 
s 
10,000,000 
10,000 
6,035 
199.284 
75,6"5 
271,474 
18,480 
1.057 
59.327 
269,801 

30.537 


2.17'  ,218 


1908. 

$ 

9,429.262 

1.420.000 

41.034 

1*2,854 

75.310 

253,238 

17.341 

1,957 

51,679 

198,944 

227,500 

29,353 

423,959 

2.042,216 


Total  liabilities.  18,251 ,868  17,394,647 


STOCKS  AND  BONDS,  &C,  IN  TREASURY.         ^^ 

Montreal  Park  &  Island  Ry.  Co.  —  .-.  W  '°25-0001  ^M  ™.m" 

Montreal  Park  &  Island  Ry.  Co.  overdv  I  $315,000  pref. 

mot  included  in  assets) wtVnan  1000  000 

Montreal  Terminal  Ry.  Co...  613.000 

Suburban  Tramway  &  Power  Co..  Sou.uuu 


850,000 


$3,251,640    $2,885,900 

EARNINGS  OF  MONTREAL  PARK  &  ISLAND  RY. 


HUNT. 

1909. 

ttaeS~.l,29l.014    1.439,498   Net   earnings.. 

Inge'r  .        581.299  Taxes   110,112 

misc.     195.7F9       179,447  

ls-'""'     i4,72i    0Tlrati,c-';\r°mae-riib^^,1 

. 0"tsl  ie   oi  i  rations.deD.3,031 

2,093,997  2,204.069   Hire  of  equlp.n 


1909. 

S 


IfcTotal 

Op'  r.  Expenses — 
Main: .  of  way. 

Traffic  expenses 
•p'n  expei 
General  expen 


268,210 

663.532 
71.771 

287,064 

679,570 
80,397 

1908. 

S 
814.346 
104,278 

710,068 
7 

236,088 

991,160 


,1   1.389.723 
Net  earnings. 772,    :  N 


577,440 

'       > 

*(',!,  197 

Other  income 47,007 

I  income 777, «74 

Deduct — 

5 

I  1.362 
Divs.  on  pf.  a 

"159,326 

Total   deductions      823,281      812,571 
Bala  del  15,407  sr  .178.589 

_ *~The  dividends  are  Charged  by  the  company  against  profit,  and  loss,  bui  arc  here 
deducted  from  Income  or  the  sake  of  simplicity. 

GENER  ET  JUNE  30. 

(Including  Eva  Indianapoli 

1909.  I  108  1909' 


Fiscal  Gross  Net     Contingent     I- 

Earnings.  Earnings,  for  Renew    ■ 
09  $280,493      $82,057      $25,000      $123,255 

1907-08 277  634         96,146         25.000 

1906-07  II    262,814         81,883         26,714 


CcitSof'road...-11.4«,873  11,376,171 
Equipment 4,664,723 


Materials  on  hand.  153,220 

Cash  on  hand 654.925 

Due  from  agts..&c.  99,6o0 

Bills  receivable...  101,423 

Due  from  others.  -  170.624 

Bds.&stks.   owned  517,236 

Prepaid    Insurance  3,229 


210,954 

447,945 
125.117 
307,867 


1908. 

S 

3.987,383 

1,283,333 


Total 17.806,903  17,870,279 

—V.  87.  p.  1156. 


Liabilities—  * 

Common  stock. ..  3,9? 

Preferred  stock..  1 ,283,: 
Funded  debt    (see 

"Ky.  &   Indus." 

Section)      .    ...  9,751,000     9,500,000 

Bonded  interest  244  6!  0 

169'627    Pay-rolls  &  vouch.  115,495        221,408 

517  236    Equipment  notes  1,080,000     1,253,770 

3  511  Imp'ts,  &c,  funds  73   '              60,568 

Miscellaneous.---  133,t 

Income  account..  1,138,491     1,190,515 

Total 17,806,903  17,870,279 


Preferred    Balance, 
i  end.     Deficit. 

$18,900  $85,098 
1  KI.325  18,900  58,079 
106  118         18.900         69,849 

Ings.  $1,290;   bond  interest,  $34,683;  bal.,  def.,  S29.206.— V.  87.  p.  1-35. 

American  Malt  Corporation. 
(Official  Statement  of  October  28  19090 
President  Charles  A.  Stadler,  New  York,  October  2o  1909, 
says   in   substance: 

mmmssmmmms 

follows:  owned.        Unasserted. 

S12  897,100  $502,900 

Common  stock 13*985  500  454,500 


Issued  in  exchange  for  stock  of  American  Malting 

nanv  as  yet  undeposited -  - - 

Left  free  in  treasury  for  general  purposes  of  the 


$6,000,000 
Common. 

$5,674,724 


104.000 


Preferred. 
$8,671,010 
281,790 
47.200 


rlcan  Maiting'Co:  have  declared  a  semiannual 


j\OV.  6  !!><)«). 
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your  directors  subsequently  declared  a  semi  annual  dividend  upon   the 

prer.  stock    ol     the  corporation  of  2 '..";,,  payable  on  and  after  Nov    3 

1909  to  stockholders  of  record  Oct.  21    1909.     After  the  payment  of  this 

dividend    there  will  still  remain  accrued  and  unpaid  upon  the  prefei  e  I 

ol  your  companj  dividends  amounting  to  12  Vi% 

report  of   American  Malting  Co. "below. )— V.  87,  p.  1301,  1236 

American  Malting  Company. 

{Report  for  Fiscal  )  ear  ending  Aug.  31   1909.) 
Chairman    Wilberforce  Sully,    New    York,   Oct.   25   1909 
wrote  in   brief: 

Gi  neral  Results.— The  net  profit  from  the  year's  operations  (after  meeting 
Interest,  taxes,  maintenance  and  betterments)  was  $557,383.  During  the 
com(>an>  derived  §48,342  cash  other  than  from  earnings  as  follows • 
sale  pi  unused  properties,  829,812  50;  insurance  from  lire  loss  at  Milwau- 
kee. $3,530;  proceeds  of  mortgage  taken  in  part  payment  for  Erie  property, 
51  o  ,000 . 

During   the   year  plants  and   good-will  account  was   increased   $6  901 
owing  to  expenditures  for  construction,  and  reduced  $33,342,  the  $15  000 
tern  in  the  above  statement  having  been  credited  to  plants  and  good-will 

111  .    \    |   M     11  1     i''M    p    . 

Of  the  cash  received  from  the  above  sources  $18,530  was  deposited  in  the 
sinking  fund  together  with  other  items  amounting  to  $1,546,  out  of  which 
the  sinking  fund  disbursed  in  the  purchase  (for  cancellation)  of  16  of  the 
company  s  mortgage  bonds  from  those  held  in  its  treasury  and  for  various 
expenses   $16,351. 

During  the  year  the  company  acquired  in  settlement  of  an  obligation  a 
guaranteed  mortgage  of  $42,000  on  New  York  City  property 
,  Sinking  f  u     <    -Owing  to  the  payment  by  the  companv  of  two  dividends 
during  the  fiscal  year  aggregating  $3  12  per  share  on  the  preferred  stock 
the  company  became  indebted  to  the  first  mortgage  sinking  fund  in  the 
sum  of  $225,264  and  settled  the  same  by  the  delivery  of  bonds  to  the  trus- 
tees for  cancellation   to  the  amount  of  $218,000    (par  value),  said  bonds 
being  credited  by  the  trustees  of  the  sinking  fund  at  par  and  interest  thereon, 
together  with  cash  for  the  balance  of  said  sum  not  represented  by  said  bonds 
There  were  also  delivered  $33,000   (par  value)   of  the  bonds  to  the  said 
trustees   for   cancellation   by   reason   of   sales   of   unused    properties       All 
bonds  referred  to  as  delivered  to  the  sinking  fund  are  bonds  which  were 
purchased  for  cash  in  the  open  market  and  held  free  in  the  treasury  as  quick 
assets.     By  the  cancellation  of  the  mortgage  bonds  before  enumerated  the 
outstanding  mortgage  bond  liability  was  reduced  $267,000  during  the  year 
Bonds  in  Treasury. — During  the  year  your  directors  authorized  the  pur- 
chase of  $44,000   (par  value)    of  the  company's  mortgage  bonds  for  the 
treasury.      Adding   those   purchased  and   deducting  $267,000    (par  value) 
canceled  leaves  a  par  value  of  $182,000  in  the  company's  treasury    as 
shown  by  balance  sheet.  '' 

,r,YSlf-ing  CaPual—  The  company  begins  its  present  fiscal  year  with  $5  - 
498,869  net  working  capital.  The  inventories  of  barley  and  malt  have 
been  valued  at  a  figure  under  cost,  and  since  the  close  of  the  fiscal  vear  con- 
tracts have  been  made  for  the  sale  of  all  the  malt  and  barley  on  a  malt 
basis  on  hand  Aug.  31  1909  at  a  profit. 

Deposits  Under  j'lan.— Attention  of  stockholders  is  again  called  to  the 
plan  for  reduction  and  readjustment  of  capital,  and  to  the  fact  that,  out  of 
a  total  of  289,400  shares  of  preferred  and  common  stock,  268,826  shares 
have  been  deposited  under  the  said  plan  and  exchanged  for  stocks  of  the 
American  Malt  Corporation,  leaving  less  than  3.31%  of  the  capital  stock 
of  the  American  Malting  Co.  in  the  hands  of  the  public  unassehted  No 
advantage  can  be  gained  by  outstanding  shareholders  in  withholding  assent 
to  the  plan  and  there  are  very  obvious  advantages  in  making  the  exchange 


££&£      in  'ssrssjgr1  opinion  that  we  »«>"  SaWs?  ^ 

s,,me    years    ago    your    company    indirectlv  acouired   an 
imV7"1  ;  ;!,lti  eas  properties  located  in  the  ciUescf  A ewton 

and  Chelsea  and  m  the  town  of  Watertown.      During  the  latter  nart  of  the 

" '    30  1909  agreements  were  made"  chase  &e  electric 

P'°i"    tles  '    Chelsea,    Watertown,     Brookline      Brighton    and 

>se  of  whatever  interest  your  companv -had ^n  the 

gas  properties  located  in  Newton.  Chelsea  and  Watertow?P   Since  the  close 

ot  the  fiscal  year  these  electric  properties  have  been  acquired  an  1  Possession 

was  taken  on  Sept.  1  1909.      (V.  88    p    1132  )  possession 

( ^ntract  to  Supply  Boston  .  ,  tes.—In  connection 

with  these  purchases,  a  long-term  agreement  wa  with  the  subsidiarv 

rpanies  of  the  Boston  &  Suburban    El,  ,  npantes i  by  which  vou? 

my   is  to  furnish,  during  a  term  of  years,  all  the  electririiv  wS 

will  oe  needed  in  the  operation  of  their  street  railroads     A  portion  iValreadv 

King  supplied  froi  i  Natfck  sub-station  of  your  company  and  laid  has 

been  purchased  and  a  sub-station  is  now  being  equipped  in  the  town  of 

i  aminos— Reduction    in    Rates      Proposed.— These    purchases    and    this 

et  railway  contract  will  increase  the  earnings  of  vofir  companv amrax 

.ear  and  the  means^t  enab  frg  a  further 

reductlo     In    the   retail   price  of  electricity  from   12   cents  to  11   cents  on 

J?"-.L1!10'oand  an  understanding  to  this  effect  has  already  been  a  rived 

at  with  the  Board  of  Gas  and  Electric  Light  Commission  <«nvea 

Notes.— New  Stock.— These  purchases  have  temporarily  been  financed 
by  notes  and  i  is  intended  to  ask  you  at  the  annual  meeting  to  authorize 
the  proper  officers  to  take  the  preliminary  steps  toward  increasing  the 
capital  stock  by  an  amount  which  will  provide  sufficient  funds  not  only  to 
take  up  the  notes  issued  for  the  purchase  of  these  properties  out  also  those 
issued  from  time  to  time  to  take  care  of  the  normal  growth  of  the  companv 
since  the  last  increase  of  the  capital  stock.  company 


OPERATIONS  FOR  THE  LAST  FOUR 

1908-09.  1907-08. 
$  s. 

Gross    earnings 4,111,343  4,229  239 

Expenses,   incl.   taxes.  _      2,737,498  2,658,929 


FISCAL    YEARS. 

1906-07.  1905-06. 


Net  earnings 1,373,845       1,570,310 

Miscellaneous     profits 45,360  38,442 


4,020,621 
2,659,658 

1,450,963 
41,340 


3,780,911 
2,410,485 

1,370,426 
49.257 


Net  earnings 1,419,205       1,608  75? 

Interest 86,845  5      !I88 

Dividends..  .    (11)1,424.389(11)1, 390,796(11)1, 304",28*4'(10)1,148,'810 


1,492,303 

102.417 


1,419,683 
78,966 


Undivided  profits 


1.511,234 
def.02.029 


1,445,784 
162,967 


1,406,701 
85,602 


BALANCE  SHEET  JUNE  30. 


INCOME  ACCOUNT  FOR    YEARS  ENDING  AUG.    31. 


1908-09. 


1907-08. 


1906-07. 

$ 


1905-06- 

$ 


880,993        1,319,999 


Profit  on  malt,  barley  & 

other    products    dealt 

in,    including    int.    on 

securities  owned,  loans 

and  balances 

Deduct — 
Int.  on  mortgage  bonds. 

Taxes    

Betterments  &  tnaint.  _ 

Total  deductions 323,610  367,295  368/120  350  874 

Balance,  surplus  or  def_  sur. 557, 383    sur.952,704    def.357,603    sur.255,'652 


190,429 
79,616 
53,565 


198,315 
74,989 
93,991 


10,517 

200,100 
71,899 
90,121 


606,526 

201,360 
62,953 
86,561 


'Si  (S — 

Installation  and 
property 

Unfinished    Instal- 
lation    

1  lash  in  banks 

■•1  hand 

Notes  receivable.  _ 
receivable. 

Sundry  ope:i  ape'ts 
1  sink.  fund. 


I '.ni'l 
S 


1908. 

S 


21,579,218  IS. 937, 610 


579,036 
320,509 
370,994 
,657,670 
353.409 
87,990 
23,642 


L,9  7,8  1 

72.N54 

1,511,802 
363   1 

107,:,  si 
29,428 


Total 

-V.  89,  D 


.24,972,468  23,490,621 


Liabilities — 

Capital  stock 13 

First  mtge.  bonds 

I  0  1  ol.  bonds 1 

Premium  on  stock  7 
Accounts  payable. 

Notes  payable 

Coupon   notes 

Accrued  taxes 

Dividends 

Reserve  formaint. 

em't   acc't. 

Profit  and  loss 


1909. 


,603.400 
227,000 
,24.5.000 
604,'   10 

■ 

949,000 

42,000 

72,025 

476,119 


1,227,776 
191,907 


1908, 

S 

12,643,600 

341,000 

1,144,000 

0,501,170 

61,419 

1,647,000 

15,500 

66,827 

442,526 

335,036 

15,324 

247,218 


Total  -- 24,972,468  23,490,621 


BALANCE  SHEET  AUG.  31. 


.  t  ssets 
Plant-;  &  R00d-W.il]  27 


1 1     ' 

.-'('■■ui'itie-;  ol  b 

'    I     I    

. 
Taxes  &  insurance 

Inventories 

Bonds   purchased. 

Sinking  fund 

Mtges.  I,  1    -i 


1909. 
,100,000 

< 

182,000 

4,1  10 

129    100 


1908. 

1,1' 10,000 

is. 725 
1    ■ 
1 

1,841 
1  12,000 


s — 
Capital  stock,  pref.  i  -1,-1 


t  M.  bds. 
Accounts  payable. 

es 

m  bds. 

Is 


31,663 
51,330 


1908. 
1  1,44 

31,441 

! 

100,000 
1,430,73.5 


Massachusetts  Gas  Companies,  Boston. 

{Report  for  Fiscal  Year  ending  June  30  1909  ) 
President  C.  Minot  Weld,  Boston,  Oct.  12  1909,  writes  in 

substance: 

aat'S&ffinMlni&J?*  year  endi,n?  iune  3-°  1909  the  trustees  voted  to 
set  aside  $7.>0000  fiom  the  accumulated  earnings  for  the  oavment  of  riivf 
dends  upon  the  commo , -  a  the  year  ending  June  30 T9T0    and  that 

out  of  that  sum  a  dlvid!  .,  be  paid  on  the  first  day  of  August 1909 

(  The  same  amount  was  set  aside  in  1905-06,  1906-07  and  1907-08 i   dividends 

-Property  ."—This  includes  the  following  securities: 


Motor 

35.096 
30,431 


Total 34,087,623  34.283.209        Total  . 

See  report  of  American    I   It  Corporation  above.— V.  89.  p.  1301. 

Edison  Electric  Illuminating  Co.  of  Boston. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Chai        L.  Edgar  says  in  substanci 

ConnecU   11                                    .,.  in   connected   load  has  again  surpassed 

'nv  P£evl0H?  iv"                      far  in  excess  of  any  formei  This  has 

Ktri   bro               'out   in   spite   of   the   continued   depre  ry  largely 
because  of  the  reduction  in  price  made  on  July  1  1908. 

Number  of  Lamps   and   Motors  Connected. 
incand         Are    Motors     \ 
■/""'' -jl)  i//.. ".i    June  30—  Lamps      La 

}2?i 1.040,613        9,282      44,066   1907..  I  ".       10,339 

1908....      938,670         9.867      39,422  I  1906  _  0      10 

hJ^"r:l!:■  earnings  have,  however,  d-  -  ..,-  felt   the 

baa  effects  of  depression  more  than  they  have  the  good  effects  of  thi 
'"".'i'"'-!  I  i  price.     As  will  be  remembered,  a  redi  i        tnadi   In  1906 

Which     i.i.i  our  customers  approximately  $200,000  a  year  and  the  times 
oe  r.g  normal,   the    tncrea  :e  in  gross  earnings   was,   notwithstanding 
reduction,    approximately   $250,000.     The   reduction   made   in   July 
nJ?i       f  !;' ''  ,::'n  '-  'savine;  t0  the  customers,   but,  owing 
little  of  the  loss  from  this  reduction  was  made  up  during  the  i  that 

the  earnings  actually  show  a  drop  of  somewhat  over  $100,000. 
,•„  1.       '  ^aln,   the  improvements  in  the   manufacture  an  I  thi 

the  cost  of  the  rungsten  lamps  have  li  □  to  th<  Ir  vers   large  introdm 
in  our  territory.      As   the   use  of   these   lamps   increases   it 
!£?„     *    i  ,      ,th''  g^th  in  earnings  should  keep  thi    growth  in 

<  i -'i    .        l0;ld:,    T,he  tncreasing  introduction  of  this  b  econo  ny  lamp, 

while  temporarily  checking  the  growth  of  our  earnings  is,  in  reality  popular 
SSI  -' '••""'"   '«'■•>■     "'     PU1    ing    it   ahead   of   any   of   11  pi  titers   in 

price  as  it   long  lias  been  in  quality. 

Improvements  and   Id  Mtion        1  be  transmission  line  between  Boston  and 
woburn  has  been  completed  and  the  steam  station  In  the  Latti  r  city  shut. 
Qown  and  change  I  into  one  of  our  regular  substations.     The  transmii      i 
''"<;  petwi  ton  and  Medflel  I  lias  been  com    leted  ■ 

ana  tnat  section  is  now  permanently  running  from  the  I.  S1  Sta 

i  ne  new  sub-station  on  Prince  .Street  is  aboul  bo  be  put  into  operai  li 
,„*'  the  \ Street  Station  the  first  two  turbines,  installed  some  lour  or  five 
»,„„„- °'  '!i,ve  been  ma'"  '  l'lN'   iiK-'caset!  in  capacity  at  a  somen  iiai  nominal 
£?  ™  n,V,>         ,    Sapac,ty  of  tllis  station  is  now  80,000  ho    , 
oi  68,000  as  before. 

n£'<C^'Slrni  '-'"'[""O  Contract.— The  street  lighting  contract  for  the  city  of 
u2u  ■  '■^l'11"''  I  about  a  year  ago,  and  after  a  thorough  study  of  the  street 
iignting  situation  a  proposition  was  made  to  the  city  and  Bnallj  accepted 
lor  a  period  ol  live  years.  The  proposition  embodied  the  introduction 
oi  two  new  types-  of  lamps— one  of  double  the  candle  powei  ol  the  old 
mw  W'1  mp  tor  llsl'  '"  lhe  more  Prominent  streets  in  Boston  and  the 
uuier  or  rour  times  the  candle  power  for  use  in  the  public  squares.    Nearly 


Owned.   *Issued. 
Slocks —  § 

199  000 
Federal  Coal  0,500  500  000 

Bonds — 
Federal  Coal  &  Coke  Co. 

firsl    "  ,'100  500,000 

Federal  Coal  A-  Coke  Co. 

second  mortgage 251,000  251  000 


Owned.         *Issu  d. 

'     ;s —  S  s 

,r>d   Gas 

'        i 17.500,000   17,500.000 

on.  Gas  Co.  15,110.600   15 
t.G      <    :         269,800 

-  ■  I,  100        300  nun 

Co.  Oi  Qt 33,000  33,000 

*  Supplied,  not  in  report. — Ed. 

n^?iUIi?F,the-,year  we  Purchased  S178.000    2d  mtge.  bonds  of  the  Federa 
2e„&  C£,ke  ?°-  alld,now  <™  "  all  of  the  outstanding-bonds  of  that  companv 
Phrf22?  re  CIT°-S(l°f  "le  ,  scal  year  the  Boston  Conlolidatid  Gas  Co  andthe" 
Chelsea  Gas  Light  Co.  have  sold  to  the  Edison  Electric  Illuminating    Co 
their  electric  departments.     At  the  same  time  the  trusses  purchased  the" 
I  al  stock  of  the  Newton  &  Watertown  Gas  Light  Co     wnfeh  com 
toultaneously  purchased  the  gas  department  of  the  Waitham 

nd  Gas  &  coke  Co.— The  net  earnings  for  the  year  are  not  as 

I  eceding  year,  owing  to  the  generll  depression    which°wts 

i  X,   ill  \]  e    '"''  DUSlness.     The  construction  work  to  facili- 

wi,h  t,neiha,;'llm,s."f  coal  in  large  quantities  is  now  virtually  completed   and 

'  uel  business  which  we  believe  Is  now 

o  it  be  way  there  should  b  I  ,      ment  In  earnings  during  the  present 

hd^^and  all  other  chargesfthe^uS 

,.'■' '"':';'.',:  !     V     ied  +G«S  Cf-— The   net  addition  in  street  mains  for  the 
year  was  111.615  feet;  total  output  of  gas  to  consumers,  4.434,2 

:;'"ci;'ax"0,1-:!l""-     'Hi-  net  aeters  set  during  the 

y^^U'800.     During  the  last  three  month         I  trnlnes 

tnan  for  tj  ,d  in  the  precedini  yea? 

s,  the  ne  show 

Ol   $174,648,  Wich  is  only   527,2  irnlngs 

durinl  the    ' 

ompany  paid   the  9%  dividend  for  thi 

v-iliin!  of    1,  '  ,"'!!■'' '  ,x  was  'egally  entitled  to  do  under  the  pro- 

1    ■     1  "■     -!  1  tiled  Sliding  Scale  mil 

''"^V,11";  en  14,593  in  new  construction  work. 

;  ■  ■■  Ota)  cost    0  the  burner  durl 

. „  1  n',1!'^!1""'       t  decrease  of  5.25%  compared  m 
and  10.13  „  compare  1  with  th  tding  June 

.    '  ,      "' '  ■' ■'■■■■■■'  iln  in  meters  set  was  1,172;  net  addition 

•'\v    malD     '.MS  Ch     to  alou  10  consumers  wi 

Ol  4.9%,  due  to  thi  i  lire. 

.J55                 '  ■■■■  '■'.     The  net  gain  in  meters  -iition  In 

'  927  [1    I          h      otaJ  outpi  1    ij  -     [54- 

314,000  cub!     'i  ei    an    i n   ol   13    !6 

■  us'  Cos  Light  CO.   Of  Quincy         I  1  :u   in   meters  .set    n.i 

&nd  the  Q<  I  addition  in  streel   mains  was  53,848  feci.      The  total  output  of 

10   consumers   was   38,503,000   cubic   feet,   an    increase  of   . 
the  preceding  year.      This  company  shows  a  deficit  of  onlv  S3  ,,m- 

with  $8,066  toi    1907-1 
Vea   England  Coal  &  <         1  During  tl      rear  the  New  England  Coal 

■       '"     rporated  under  the  law!  of  Massachusetts    ind  to 

11-   business  ol  th  ad  Coal  &  Co 

elation,  and  .also  the  business  and  assets  of  the  Massaeli.i  ,  ,, 

including     hi    ie    iti  im  coUiers,   Everett,  Maiden  and    Melrose      since 

tii«'  company  commenced  to  ship  coal,  which  was  practically  April  1  1909 
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until  June  30  1909,  they  shipped  490,383  tons,  and  the  contracts  which  they 
now  have  on  hand  will  show  a  material  increase  in  shipments  in  future 
months.  The  earnings  since  incorporation  have  been  very  satisfactory, 
notwithstanding  the  fact  that  the  average  selling  price  of  coal  this  spring 
has  been  lower  than  for  the  last  eight  years.  After  providing  and  setting 
aside  $40,000  depreciation  on  the  three  steamers  and  $3,726  for  shrinkage 
on  coal  in  storage,  the  surplus  account  shows  a  balance  of  §93,980  on  June  30 
1909. 

Federal  Coal  &  Coke  Co. — During  the  year  this  company  mined  and  sold 
267,745  gross  tons  of  coal.  There  has  been  spent  on  improvements  over 
§250.000,  which  during  the  present  year  should  show  in  Increased  tonnage 
and  a  decreased  cost. 

MASSACHUSETTS  GAS  COMPANIES — YEAR  ENDING   JUNE   30. 

1908-09.  1907-08.  1906-07.  1905-06. 
Interest  on  bonds,  notes.           §                       §                      §  § 

certificates  &C 155,620  29,934  24,466  333.584 

Dividends  received 1,946,960  1,791,745  1,633,894  1,522,380 


Total  earnings 2,102,580 

Deduct — 

Expenses   

Interest 172,385 

Divs.  on  pref .  shares,  4%     1,000,000 


1,821,679        1,658,360        1,855,964 


Total  deductions 1,227,709 

Balance,  surplus 874,871 

Surplus  from  prev.  years        926,002 
Adjustments    Deb. 39, 999 


35,658 

29,867 

1,000,000 

1,065 

756,154 

912,418 

Cred.7,430 


43,618 

13,327 

1,000,000 


62,575 

37,733 

1,000,000 


1,056,975        1,100,308 

601,385  755,656 

1,074,013  916,506 

Dcb.l2,980Cred.l51 ,851 


Total 1,760,874        1,676,002        1,662,418        1,824,013 

Divs.  on  com.  shares,  3%        750,000  750,000  750,000  750,000 


Balance 1.010,874  926,002  912,418        1,074,013 

The  net  undivided  earnings  of  the  constituent  companies  from  the  opera- 
tions of  1908-09  'see  the  several  statements  below)  show  a  deficit  of  §52,850, 
against  §11,593  in  1907-08  and  an  aggregate  surplus  of  §127,309  in  1906-07 
and  .$66,272  in  1905-06. 

OPERATIONS  OF  SUB-COMPANIES  DURING  YEAR  1908-09. 


Additions  to 
Street  Mains. 

Boston  Consolidated  Gas  Co 111,615 

Chelsea  Gas  Light  Co 6,93  5 

East  Boston  Gas  Co 2,927 

Citizens'  Gas  Light  Co 53 ,848 


-Gas  to  Con: si 


Total  Cubic  Ft. 

4,434,206,000 

109,335,000 

154,314,000 

38,503,000 


Increase. 

4.44% 

*4.90% 

13.26% 

32.96% 


*  Decrease  caused  by  Chelsea  fire. 
BOSTON    CONSOLIDATED    GAS    CO 
1909.  L908 


S  S 

Cross  income..        ..3,946,625  3,841,555 
Expenses    2,688,199  2,761,881 


Net  income 1,258,426  1,079,674 

Miscellaneous  income        7.339        11,443 


Net  earnings 1,265.765  1,091.117 


YEAR    ENDING    JUNE    30. 

1909.  1908. 

s  s 

Net  earnings 1,265,765   1,091,117 

Deduct — 

Interest 68,734        37,758 

Dividends 1,361,214   1,209,968 


Total ...1,429,948   1,247,726 

Balance,  deficit 164,183     *156.609 


*  In  addition  to  the  earnings  above  stated  there  was  credited  to  profit  and  loss 
account  during  the  year  S48S.318  profit  on  sales  o£  real  estate. 

NEW  ENGLAND  GAS  &  COKE  CO.— YEAR  ENDING  JUNE  30. 
1909.  1908. 

S  S 

Production 2,509,157  2,564,503 

Operating  expenses. 1,863,911  1,839,194 


Net  income  from  op. 
Miscellaneous  Income 


645,246 
29,566 


725.309 
39,401 


Total  income 674,812      764,710 


1909. 

1908. 

S 

s 

General  exp.  &  man. 

84,990 

80,211 

Taxes  and  Insurance 

55,132 

51.283 

Interest  on  mortgage 

16,222 

16,989 

Dividends . 

525,000 

525,000 

Total   deductions.    681.344      673,483 
Balance def  .6, 532sur  .91.227 


CHELSEA  GAS  LIGHT  CO.,  EAST  BOSTON  GAS  CO..  CITIZENS'  GAS  LIGHT 

CO.  OF  QUINCY,  NEW  ENGLAND  COAL  &  COKE  CO.,  FEDERAL 

COAL  &  COKE  CO.— YEAR  ENDING  JUNE  30  1909. 

Chelsea  E.Boston    Citzens'  * N .E.Coal  Fed.  Coal 

GasL.Co.  GasCo.GasLt.Co.    &CokeCo.  &CokeCo. 

GrOSSincome §166,450  §184,372      §54,107      §690,005  §240,404 

Expenses 121,686  135,724       38,027       357,605  217,103 


Net  income  from  oper.   §44,764 
Miscellaneous  income.  _  501 


Net  earnings $45,265 

Deduct — 

Interest §9,451 

Dividends 30,000 

Extraord.  (Chelsea  fire)  5,229 


§48,648      §16,080      $332,400        $23,301 
320  225  

§48,968      $16,305      $332,400        $23,301 


$1,613        

33,000         19,967 


75,814 
150,000 


50,351 


Total $44,680 

Balance S.585 


§34,613      §19,967      §225,814        §50,351 
S.  14,355  D.§3,662S.$106,586   D. §27, 050 

*  Includes  operations  of  Massachusetts  Steamship  Co.  and  New  England  Coal  & 
Coke  Co.  as  a  voluntary  association  for  9  months.  The  gross  earnings  include  a 
dividend  paid  by  the  Mass.  SS.  Co.  on  March  19  1909,  at  which  time  the  latter's 
stock  was  owned  by  the  N.  E.  Cits  &  Coke  Co. 

BALANCE   SHEET    OF    MASSACHUSETTS   GAS   COMPANIES    JUNE   30 


1909. 
Assets —  I 

Property  account. 52,90 

Cash  in  banks 3 

Notes  receivable..  4,2 
Accounts    receiva- 
ble    3,138 

Bond  disc,  suspense     417 ,5u4 


1908. 
1 
52,353,52) 
168,196 

17,500 

5,691 


Total 57,888,954  52,544,908 


Liabilities — 

Preferred  stock 

Common  stock 

20-vear  bonds 

.sink.  fd.20-yr.bds 

Notes  payable 

Accounts  payable. 
Pref.  dlv.l  accrued 
Res.  for  com.  div 
.Surplus 


1909. 

S 
000,000 

ooo.ijoo 

000,000 
40,000 


1908. 

s 

25.000,000 
25,000,000 


4,747 

83,333 

750,000 

1,010,874 

775,000 

10,572 

83,333 

750,000 

926,002 


Total 57,888,954  52,544,908 

BOSTON   CONSOLIDATED   GAS  CO.   BALANCE  SHEET   JUNE   30. 
1909.  1908. 

Assets S  S 

Real  est.  &  mach'y25,824,003  25,395,199 
Materials,    &c.  534,356         493 


Cash,  debts  receiv- 
able, &c 


279,111         380,465 


1909. 
Liabilities —  S 

Capital  stock 1 5 . 1 24 ,600 

2.373.379 

Guaranty  fund...       153,530 
Profit  and  loss 8,986,021 


1908. 

§ 

15,124,600 

1,817,506 

142,998 

9,183,587 

Total  ..  . .26.637,530  26.268,691        Total ..26,637.530  26,268.691 

(This  balance  sheet  was  furnished  to  the  Massachusetts  authorities,  but  does  no1 
appear  In  the  report.) 

OPERATIONS  OF  BOSTON  CONSOL.  GAS  CO.  FOR  YEARS  END.  JUNE  30. 
Reported  by  Public  Accountants  as  Required  by  Sliding  Scale  Act. 

1908-09.  1907-08. 

Gas  purchased  (cubic  feet) 2. 270.. '73,01)0     2, .J,..;i  ,444,200 

Gas  manufactured  (cubic  fet-t) 2,634,062,000     2,395,108,000 

Total 

Gas  sold  during  year  (cubic  feet) 

Cost  of  gas  in  holder  (per  1,000  cubic  feet) — 

Gas  purchased 

Gas  manufactured 

Gas  sold 

Cost  of  distribution,  management,  &c 


...4,904,335,000 
...4,773,194,290 


0  iO  cts. 
29.87  cts. 
30  99  i 
21.73  CtS. 


4,756,552,200 
4,512,607,535 

30.45  cts. 
10  96  cis. 
32.63  cts. 
23.01  cts. 


Total  cost  of  eas  sold  (excluding  Interest,  depre- 
ciation and  reserve) 

-V.  89,  p.  47. 


52.72  cts. 


55.64  cts. 


Standard  Milling  Co. 
(Report  for  Fiscal  Year  ending  Aug.  31  1909.) 
The  results  for  the  year  ending  Aug.  31  1909  compare  with 
those  of  previous  years  as  follows: 


1908-09. 


§749,884 


Standard  Milling  Co_. 
N.  W.  Con.  Milling  Co.  . 

H.  J.  Jewell  Co 

Duluth  Superior  Mills  Co 

Daisy  Roller  Mills 

Southwest.  Milling  Co  __ 


Net  profits $749,884 

Interest  on  bonds 159,433 


1907-08. 
f$70,657 
270,008 
409,819 
3,126 
1,416 
46,665 

$801,691 
175,350 


1906-07. 

$46,973 

239,408 

373,452 

44,402 


1905-06. 

$126,010 

89.299 

243,453 

9,388 


loss  15,662 

$688,572 
175,350 


§468,150 
179,850 


Balance §590,451  $626,341  $513,222  $288,300 

Div.  preferred  stock...  (4%)275,728      (3)206,763(2^)172,274      (2)137,795 


Balance,  surplus $314,723 


1909. 

Assets —  S 

Plant,  trade-marks, 

good-will,    &c.   7,701,092 

Cash    49,785 

Accumulated  earns. 

due  from  sub-cos. 2, 442, 220 
Net  available  assets 

at  branches 242,672 

Investments.....    7(133,500 

Insurance  fund 312,188 

Miscellaneous 321,508 

Securities   covered 

by  1st  M.  bonds  z6, 568,014 
Sinking  fund 52,837 


190S. 


7,711.344 
104.941 

2,086,757 

163.206 

4,500 

558,077 

387,569 

z6, 464, 558 
51,289 


$419,578          $340,948 

$150,505 

EET  AUG.  31. 

1909. 

1908. 

Liabilitia —                  $ 

S 

Preferred  stock.  _.   6,900,000 

0,900,000 

Common  stock 4,600,000 

4,600,000 

First  mtge.  bonds _a3, 27 2, 000 

3,317,000 

Interest  accrued--        54,533 

58,700 

Insurance  reserve.      312,188 

283,077 

Surplus     earnings 

account 2,626.399 

2,311,676 

Miscellaneous 58,696 

61,788 

Total 17,823,817   17.532,241        Total 17,823,817   17,532,241 


a  Authorized  issue,  156,250,000;  issued,  $5,910,000;  held  In  treasury  to  take  up 
outstanding  H.  J.  J.  M.  Co.  and  N.  W.  C.  M.  Co.  bonds,  52.278,000;  canceled 
(sinking  fund),  $360,000;  balance  outstanding,  83,272,000. 

h  11.  J.  J.  M.  Co.  debenture  bonds,  8133,000;  miscellaneous,  S500. 

x  (3)  Hecker-Jones-Jeweil  Co.  of  N.  J.  1st  M.  6s,  SI, 052, 000  (out  of  $2,500,000 
at  par.) 

(2)  SI, 000, 000  Heckcr-Jones-Jewell  Milling  Co.  of  N.  Y.   (out  of  §1,000,000) 
valued  at  S3. 537, 105. 

(3)  Northwestern  Consol.  Milling  Co.  pref.  stock,  81,000,000  dotal  issued),  valued 
at  SI, 000, 088;  com.  stock,  SI,  145, 750  (total  issued),  valued  at  $229,408. 

(4)  Duluth-Superior  Milling  Co.  stock,  S250.000  (total  amount),  at  par. 

(5)  Southwestern  Milling  Co.  stock,  1,000  shares  (total  amt.),  valued  at  $389,413. 

(6)  Hecker  Cereal  Co.  stock,  S10.000.  at  par. 

(7)  Daisy  Roller  Mills  stock,  $100,000,  at  par.— V.  89,  p.  1071,  781. 


GENERAL    INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama   &   Vieksburg   Ry. — Re-port. — For    year   ending 

June  30: 

Fiscal  Operating    Net  {aft.      Other         Total         Divs.       Balance, 

Year —  Revenues.      taxes).      Income.  Deduct'ns.     (7%)       Surplus. 

1908-09 $1,526,357   $286,665      $72,763    $169,761      $73,500   $116,166 

1907-08 1,511,715      268,139        84,120      231,105        73,500        47.655 

Deductions  from  income  as  above  include  $49,430  for  additions  and  bet- 
terments, against  $109,447  in  1907-08. — V.   87,  p.   1295. 

Alaska    Northern    Railway. — Incorporation    of    Successor 

of  Alaska  Central  Ry. — This  company  was  incorporated  on 

Oct.  28  1909  under  the  laws  of  the  State  of  Washington  with 

$30,000,000  of  authorized  capital  stock  as  successor  of  the 

Alaska  Central   Ry.,   recently  foreclosed.    (V.   89,  p.   992.) 

The  incorporators  are:  Oscar  G.  Laberee  (President),  Richard 

D.    Miller,    Edward   H.    Morrison  and   Frederick   Low   and 

George  Turner.     President  Laberee  is  quoted  as  saying: 

The  company  is  to  be  directed  by  Spokane  men  entirely.  The  road  has 
been  financed  and  it  will  take  §30,000,000  and  three  years  to  complete  it, 
according  to  our  plans.  We  will  build  a  38-mile  branch  from  Mile  Post  146 
to  the  Manatuska  coal  fields.  Another  division  300  miles  long  will  run 
through  the  Kuskokwim  country  to  the  new  gold  fields  at  Iditarod,  leaving 
the  main  line  at  Susitna.  J.  Pierpont  Morgan  is  not  interested  in  any  way 
in  the  Alaska  Northern  railway. — V.  89,  p.  1140. 

Albany  Southern  RR. — Redmond  &  Co.  and  J.  &  W.  Seiig- 
man  &  Co.  of  New  York  announce  that  all  of  the  first  mort- 
oage  5%  bonds  recently  offered  by  them  have  been  sold. 
Compare  V.  89,  p.  1140. 

Atchison  Topeka  &  Santa  Fe  Ry. — Called  Bonds. — See 
Cane  Belt  RR.  below.— V.  89,  p.  917,  855. 

Boston  &  Worcester  Street  Ry. — Report. — The  results  for 

the  year  ending  Sept.  30  were: 

Year —             Gross.  Net.  Charges.  Dividends.             Balance. 

1908-09 §577,510  §256,417  $178,954  (3%)§60,750  sur.   16,713 

1907-08 553,613  270,696  155,965  (6%)121,500  def.     6,768 

1906-07 531,560  258,195  151,661  (6%)103,500  stir.     3,034 

— V.  87.  p.   1418. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Subsidiary's  Stock 
Increase — Trackage  Agreement. — A  circular  says(V.  89,  p.  1141): 

The  Clearfield  &  Mahoning  Ry.  Co.,  whose  line  is  leased  by  your  company, 
has,  with  the  consent  of  your  board  of  directors,  increased  its  capital  stock 
from  §750,000  to  $1,000,000.  This  additional  stock  will  be  issued  as 
required  to  pay  for  the  cost  of  revising  and  improving  the  line  and  replacing 
the  bridges  with  stronger  structures,  to  allow  for  the  use  of  heavier  loco- 
motives. These  improvements  are  being  made  in  order  the  more  economic- 
ally to  handle  the  increasing  traffic  from  your  main  line,  as  well  as  that 
coming  from  the  Lake  Shore  &  Michigan  Southern  Ry.  Co.,  as  lessee  of 
the  Jamestown  Franklin  &  Clearfield  RR. 

An  agreement  has  been  entered  into  with  these  companies,  under  which 
they  are  granted  trackage  over  your  lines  from  Falls  Creek,  Pa.,  to  Clear- 
field, Pa.,  a  distance  of  30.93  miles,  of  which  25.87  miles  belong  to  the 
Clearfield  &  Mahoning  Ry.  Co.  By  the  terms  of  this  agreement,  the  Lake 
Shore  &  Michigan  Southern  Ry.  Co.,  as  lessee  of  the  Jamestown  Franklin 
&  Clearfield  RR.,ls  to  pay  your  company  §42,000  per  annum  for  the  use 
of  the  line,  besides  maintenance  according  to  wheelage.  The  agreement 
also  provides  for  an  Increased  compensation  at  the  rate  of  2%  per  annum, 
on  the  cost  of  further  improvements  made  by  mutual  consent,  when  neces- 
sary to  accommodate  the  traffic.  The  agreement  extends  over  a  period 
of  25  years  at  the  end  of  which  it  is  terminable  on  two  years'  notice  by  either 
party.  The  Lake  Shore  &  Michigan  Southern  Ry.  Co.  (see  that  company 
below)  began  running  trains  over  your  lines  on  Sept.  26  1909. — V.89,p.l  141 . 

Camden   &  Trenton   Ry. — Sale   Postponed. — The   United 

States  Circuit  Court  of  Appeals  at  Philadelphia  on  Nov.  4 

granted  to  Daniel  Killian,  a  bondholder,  permission  to  appeal 

from  the  judgment  of  foreclosure  and  sale;  also  a  stay  of  the 

sale,  which  had  been  set  for  Nov.  12.— V.  89,  p.  992. 
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Cane  Belt  RR. — Bonds  Called. — This  company,  controlled 
by  the  Atchison,  has  called  for  redemption  its  entire  issue 
of  $750,000  1st  M.  5s  dated  1901.  Payment  of  principal 
and  interest  will  be  made,  on  Dec.  1  1909  at  the  Lincoln  Trust 
Co  ,  New  York,  or  at  office  of  Atchison  Topeka  &  Santa  Fe 
Ry.  Co.,  5  Nassau  St.,  New  York.— V.  87,  p.  36. 

Carolina  Clinchfield  &  Ohio  RR. — Completed  to  Spartan- 
burg, S.  C. — The  first  through  train  from  Dante,  Va.,  to 
Spartanburg,  S.  C,  the  southern  terminus  of  the  road,  244 
miles,  was  run  on  Oct.  28,  the  line  from  Bostic  to  Spartan- 
burg, 33  miles,  being  completed.  An  extension  is  proposed 
northerly  from  Dante  to  Elkhorn,  W.  Va.,  in  the  coal  fields. 
See  map  in  "Railway  and  Industrial"  section  for  Oct.  1909, 
page  25.— V.   S9,  p.   285. 

Central  Vermont  Ry. — Report. — For  year  ending  June  30: 

Fiscal                             Gross  Net  (after  Other           Fixed  Balance, 

Year —                       Earnings.  Taxes, &c.)  Income.  Charges.  Surplus. 

1908-09 $3,795,332  $693,164  $22,980  $713,027  $3,117 

1907-08 3,725,286  700,380  13,840  710,667  3,550 

— V.  88,  p.   1252. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Application  to  List — 
Sale  of  Debentures. — The  company  has  applied  to  the  New 
York  Stock  Exchange  for  authority  to  list  the  $50,000,000 
25-year  4%  debentures  due  July  1  1934.  Of  the  bond.-. 
$25,000,000  were  sold  in  June  last  to  Kuhn,  Loeb  &  Co.  and 
the  National  City  Bank.  The  same  interests, it  is  supposed, 
have  agreed  to  take  the  remaining  $25,000,000  as  re- 
quired for  construction  of  branches  and  feeders  for  the  Pa- 
cific extension,  $3,000,000  of  the  second  $25,000,000 
having  thus  far  been   delivered.     Compare  V.  88,  p.  1559. 

Cleveland  (Electric)  Ry. — Mayor  Johnson  Defeated. — Tom 
L.  Johnson,  for  four  terms  Mayor  of  Cleveland,  was  defeated 
for  re-election  on  Tuesday  by  Herman  C.  Baehr,  Republican 
County  Recorder.  As  the  new  City  Council  is  also  Republi- 
can an  early  settlement  of  the  street  railway  dispute  begun 
about  8  years  ago  is  predicted.  The  "Electric  Railway" 
section  of  Oct.  16  contained  an  editorial  article  on  the 
traction  situation  in  Cleveland. — V.  89,  p.  918,  778. 

Cleveland  Valley  &  Terminal  RR. — Report. — For  year  end- 
ing June  30: 

Fiscal                         Operating  Net  (after  Other  Fixed  Balance, 

Year —                        Revenue.  Taxes).  Income.  Charges.  Surplus. 

1908-09 $1,056,488  $280,435  $31,702  $245,237  $66,900 

1907-08 1,083,528  233,252  32,191  245,431  20,012 

—V.  87,  p.  1297. 

Frankfort  &  Cincinnati  Ry. — Sale. — The  Louisville  & 
Nashville,  having  purchased  the  road,  took  possession  on 
Oct.  28,  assuming  the  $160,000  first  mortgage  4%  bonds, 
due  Jan.  1  1923.  The  line  extends  from  Frankfort  to 
Paris,   Ky.— V.   73,  p.   391. 

Gulf  Texas  &  Western  RR. — Mortgage. — The  shareholders 
at  a  inciting  in  Dallas  on  Oct.  20  authorized  the  making  of  a 
$10,000,000  mortgage.     A  press  report  says: 

The  officials  will  make  application  in  a  short  time  to  the  Texas  Railroad 
Commission  to  allow  bonds  issued  on  60  miles  of  line;  40  miles  is  completed 
and  in  operation  between  Jacksboro  and  Olney  and  by  the  time  the  appli- 
cation is  ready  to  submit  to  the  Commission  20  miles  of  additional  line 
will  be  ready.  The  road  is  now  being  extended  westward  from  Olney 
to  Seymour.  At  the  present  time  the  Gulf  Texas  &  Western  has  no  out- 
standing bonds,  the  cost  of  construction  being  advanced  by  stockholders. 

The  ultimate  plan  is  to  ext*ad  the  line  from  Jacksboro  through  Dallas 
or  Fort  Worth,  Tyler,  &c,  to  the  Sabine  River.  Westward  the  line  will 
be  built  to  connect  with  the  Kansas  City  Mexico  &  Orient.  When  com- 
pleted the  line  will  be  about  500  miles  in  length.     Compare  V.  89,  p.  993. 

Halifax  (Nova  Scotia)  Electric  Tramway  Co.,  Ltd. — Divi- 
dend Increased. — A  quarterly  dividend  of  1M%  has  been  de- 
clared on  the  $1,400,000  capital  stock,  payable  Jan.  1,  com- 
paring with  l}/2%  paid  quarterly  for  many  years  to  Oct.  1909 
inclusive. 

International  &  Great  Northern  RR. — First  Mortgage  Cou- 
pons Paid. — Judge  McCormick  of  the  United  States  Circuit 
Court  at  Dallas,  Tex.,  on  Oct.  30  authorized  Receiver  Free- 
man to  pay  from  current  earnings  the  coupons  due  Nov.  1 
on  the  $11,291,000  first  mortgage  bonds,  aggregating  $338,- 
730.— V    87,  p.   1238. 

Interoceanic  Ry.  of  Mexico. — Acquisition. — See  Mexican 
Southern  Ry.  below.— V.  89,  p.  225. 

Jamestown  Franklin  &  Clearfield  RR. — New  Through 
Route — Trackage  Rights. — See  Buffalo  Rochester  &  Pitts- 
burgh Ry.  above  and  Lake  Shore  &  Michigan  Southern  Ry. 
below.— V.  89,  p.  593,  528. 

Kanawha  &  Michigan  Ry . — Second  Mortgage  Bond?  Sold.— 
Moffat  &  White  and  Lee  Higginson  &  Co.  have  purchased  the 
entire  authorized  issue  of  $2,500,000  second  mortgage  5% 
bonds  dated  July  1  1907  and  due  July  1  1927.— V.  89,  p.  718, 
411. 

Lake  Shore  &  Michigan  Southern  Ry. — Trackage  Agree- 
ment— New  Through  Route. — Under  "Buffalo  Rochester  & 
Pittsburgh  Ry."  will  be  found  the  particulars  regarding  the 
trackage  agreement,  which  has  enabled  the  company  to 
establish  the  new  through  route  described  in  the  following 
authorized   statement: 

With  the  opening  of  the  Jamestown  Franklin  &  Clearfield  RR.  Sept.  26, 
the  New  York  Central  lines  secured  a  shorter  route  for  freight  transpprtal  Ion 
between  the  Lakes  and  the  seaboard  and  between  Lake  Erie  ami  Philadel- 
phia. Instead  of  being  routed  from  the  main  line  of  the  Lake  Shore  via 
Buiralo  to  Lyons,  N.  Y.,  connecting  there  with  the  Pennsylvania  division, 
which  connects  with  the  Reading  east-bound  trains,  under  the  new  arrangi 
ment  leave  the  Lake  Shore  at  Ashtabula,  O.,  proceed  over  the  Jamestown 
Franklin  &  Clearfield  to  Clearfield,  thence  over  the  Pennsylvania  Beech 
Creek  division  of  the  New  York  Central  to  Newberry  Junction,  near  U'il- 
liamsport,  and  from  there  over  the  Reading  to  Philadelphia. 

The  distance  between  Philadelphia,  and  Chicago  via  the  new  route  Is 
about  845  miles,  of  which  202  is  over  the  Reading  and  the  remainder  over 


the  New  York  Central  Lines.  The  Pennsylvania's  route  is  818  miles; 
hit  by  the  Reading  Lehigh  Valley  and  Grand  Trunk  953  miles,  Dy  the 
Baltimore  &  Ohio  956  miles  and  by  the  former  Reading-New  York  Central 
route  1,025  miles.  The  Franklin  &  Clearfield  has  been  built  to  take  care 
of  passenger  as  well  as  freight  trafic,  although  the  latter  feature  will  be 
the  more  important. — V.  89.  D.   287. 

Louisville  &  Nashville  RR. — Acquisition  .See  Frankfort 
&  Cincinnati  Ry.  above.— V.  89,  p.   1141,  919. 

Mexican  Southern  Ry. — Leased. — The  lease  of  the  road  to 
the  Interoceanic  Railway  of  Mexico  has  been  consummated 
and  the  property  will  be  turned  over  on  Jan.  1  for  operation 
to  the  National  Railways  of  Mexico,  which  controls  the  In- 
teroceanic. The  last-named  company  under  the  terms  of 
the  lease  guarantees  4%  dividends  on  the  £685,045  deben- 
tures and  dividends  on  the  £1,000,000  common  stock.  Com- 
pare V.  89,  p.  287. 

National  Railways  of  Mexico. — Acquisition. — See  Mexican 
Southern  Ry.  above. — V.  89,  p.  993. 

New  Orleans  &  Northeastern  RR. — Report. — For  year 
ending  June  30: 

Fiscal         Operating    Net  (aft.      Other        Total  Dividends     Balance, 

Year —      Revenues.      taxes) .         inc.     Deduct'ns.         Paid.  Surp. 

1908-09   ___$3,035,088   $843,164    $86,651    $599,748    (5%)$300,000   $30,066 

1907-08  ._-    2,883,656      657,188    142,761      554,309    (4%)    240,000        5,640 

Deductions  as  above  include  $122,687  for  additions  and  betterments  in 

1908-09,  against  $80,267  in  1907-08. — V.  89,  p.  779. 

New  York  Central  &  Hudson  River  RR. — New  Stock  Issue 
Proposed. — Application  was  made  on  Nov.  3  to  the  Public 
Service  Commission,  Second  District,  for  authority  to  issue 
$44,658,800  (25%)  new  stock,  increasing  the  amount  out- 
standing from  $178,632,000  to  $223,390,000.  It  is  generally 
believed  that  the  new  stock  will  be  offered  pro  rata  to 
shareholders  of  record  at  par. 

With  the  proceeds  it  is  proposed  to  redeem  the  three-year 
5%  gold  notes,  amounting  to  $25,000,000,  which  become 
due  on  Feb.  1  1910,  the  balance  will  be  used  for  the  improve- 
ments and  additions  which  have  been  or  are  now  being  made, 
including,  it  is  stated,  $8,000,000  for  equipment,  curve 
elimination,  signal  improvement  and  grade  revision  on  the 
lines  of  the  system  east  of  Buffalo;  $6,000,000  for  electrifying 
the  Harlem  Division  to  North  White  Plains,  four- tracking 
the  Hudson  River  Division  between  New  York  and  Albany 
and  electrifying  the  line  between  Highbridge  and  Croton 
and  for  two-tracking  the  Rome  Watertown  &  Ogdensburg 
and  Pennsylvania  divisions;  $1,000,000  for  additions  to 
shops  and  the  remainder  toward  completing  the  improve- 
ments on  the  Grand  Central  Station  in  this  city. 

The  foregoing,  it  is  stated,  takes  no  account  of  the  $25,000,000  of  new 
equipment  recently  ordered  for  the  "New  York  Central  Lines"  (see  below), 
which,  it  is  thought,  may  be  financed  bv  means  of  an  equipment  trust 
similar  to  that  created  in  1907  (V.  86,  p.  168). 

A  schedule  submitted  to  the  Commission  shows  that  the  New  York 
Central  proposes  to  spend  between  Sept.  1  1909  and  Dec.  31  1910  for  new 
equipment  the  following  amounts:  locomotives,  $1,763,750;  passenger 
equipment,  $1,863,900;  freight  equipment,  $7,980,400,  and  marine  equip- 
ment, $439,500.  Expenditures  for  construction  and  improvement  charge- 
able to  capital  subsequent  to  Sept.  1  1909,  it  is  estimated,  will  aggregate 
$29,165,100,  including  $13,920,400  in  connection  with  the  electrification 
of  the  lines  and  station  improvements  in  New  York  City  and  vicinity. 
— V.   89,  p.   994,  411. 

N ew  Route  .—See  Lake  Shore  &  Michigan  Southern  Ry.;  also 
Buffalo  Rochester  &  Pittsburgh  Ry.  above.— V.  89,  p.  994, 
411. 

New  York  Central  Lines. — Rolling  Stock  Ordered. — The 
new  rolling  stock  recently  ordered  is  to  be  distributed  as 
follows: 

N.Y.     Lake     Mich.  C.C.C.     Pills.  C.I.lnd.H.  Rut- 
Cent.   Shore.     Cent.   &SI.L.  &L.E.  &  S.      Belt.  land.     Total. 

Engines- _     101         100           46           45           20             0             :i  4  325 

Cars,  pass.  serv.      86         68         30           8           5           2         .-  --  197 

Freightcars 5,650     5,500     2,300     1,500     2,500  _.           ..  400     17,850 

—V.  89,  p.  1142. 

New  York  New  Haven  &  Hartford  RR. — Official  Statement 
as  to  Right  to  Subscribe  for  New  Stock. — In  our  advertising 
columns  will  be  found  to-day  the  official  announcement, 
dated  Oct.  30,  offering:  (a)  To  stockholders  of  record  Nov.  8 
the  right  to  subscribe,  on  or  before  Dec.  20  1909,  at  $125  a 
share,  for  25%  new  stock;  and  (6)  to  holders  of  the  3^%  con- 
vertible debenture  certificates  of  the  issue  of  Jan.  1  1906 
and  to  holders  of  the  6%  convertible  debentures  of  the  issue 
of  Jan.  15  1908  the  same  right  of  subscription  as  if  they  al- 
ready held  the  stock  to  which  they  are  hereafter  to  become 
entitled  by  the  terms  of  their  debentures.  Holders  of  3J^% 
convertible  debenture  certificates  (convertible  into  stock 
between  Jan.  1  1911  and  Jan.  1  1916)  will  have  the  right  of 
subscription  as  to  one  share  of  new  stock  for  each  $600  of  the 
principal  amount  of  such  debentures  held  by  them  respec- 
tively; holders  of  6%  convertible  debentures  (convertible 
between  Jan.  15  1923  and  Jan.  15  1948)  a  right  of  subscrip- 
tion at  the  rate  of  one  share  of  new  stock  for  each  $400  of  the 
principal  amount  of  their  convertible  debentures.  For  further 
particulars  see  the  advertisement  or  V.  89,  p.  11  12. 

A  press  despatch  from  New  Haven  on  Nov.  4  said:  "The  $50,000,000 
of  cash  to  be  derived  from  the  new  stock-  will  In  I  to  the  amount  of  $20,- 

000,000  to  pay  maturing  Indebtedness,  $15,000,000  in  various  tmpro  /ei 
of   the   property  and   the  balance  for  the   Boston    Railroad    Holding  Co. 
(V.  89,  p.  992)  and  the  suburban  extensions  near  New  York  in  connection 
with  the  Boston  &  Westchester,  thai  company's  plans  involving  considers 
ble  building  into   Westchester  County." 

Shares  Held  by  Navigation  Company  Not  Voted. — An  ex- 
change says:  "In  answer  to  inquiries  Mr.  Mellen  slat. 

"  'The  218,781  shares  of  this  company's  stock  in  the  treasury  of  the  .New 
England  Navigation  Co.  were  not  represented  at  the  annual  meeting  on 
Oct.  27  and  were  not  voted  on  an\  questions  considered  at  either  of  the 
annual  or  special  meetings  of  the  stoch  it  is  not  the  lnt<  ntlon  ol 

the  New  England  Navigation  Co.  to  sell  any  of  its  right-,  accruing  in  con 
nectlon  with  tin-  proposed  issue  of  N.  Y.  N.  II .  &  Hartford  RR.  stock,  but 
to  subscribe  and  pay  for  the  stock  Itself  and  hold  thesameln  its  treasury." " 
Compare  V.   89,   p.  1112. 
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Norfolk  &  Southern  Ry.— Sale  Dec.  7. — The  property  is 
advertised  to  be  sold  at  Norfolk,  Va.,  on  Dec.  7  under  fore- 
closure of  the  "first  and  refunding"  mortgage  and  subject  to 
the  several  underlying  bond  issues. 

No  minimum  price  is  put  upon  the  property  to  be  sold,  the  Court  having 
reserved  full  discretion  to  reject  any  bid  which  is  inadequate  The  pur- 
chaser must  in  addition  to  the  purchase  price  take  the  propertv  upon  the 
express  condition  that  he  will  satisfy  all  claims  having  a  prior 'lien  to  the 
.  m"s*  a??  refundin-  '  mortgage,  will  discharge  all  receiver's  debts,  includ- 
V°89  ii42  On/6  VCr'S  certilicates'  and  the  costs  of  foreclosure,  Ac- 
Old  Colony  RR.— Option  to  Subscribe.— Shareholders  of 
record  Nov.  4  are  offered  the  right  to  subscribe  at  $19.")  a 
share  until  and  including  Nov.  20,  t<>  the  extent  of  one  new- 
share  in  respect  of  each  20  shares  held  by  them  respectively , 
for  the  9,850  shares  of  new  stock  which  were  authorized 
last  week  by  the  Massachusetts  Railroad  Commission. 
Subscriptions  are  payable  in  full  on  or  before  Dec.  18  and 
the  new  certificates,  entitled  to  dividends  accruing  from 
Jan.  1  1910,  will  be  issued  in  exchange  for  receipts  at  any 
time  after  Jan.   10  1910. — V.  89,  p.  1142. 

Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co.— Bonds  Of- 
fered.— Redmond  .V  Co.,  New  York  and  Philadelphia,  hav- 
ing already  sold  the  greater  part  of  their  block  of  $1,500,000 
first  consol.  5s  dated  1902  and  due  Jan.  1  1928,  arc  offering 
by  advertisement  on  another  paa;e  the  unsold  balance  at 
100  and  int  yielding  -V  ,  .     These  bonds  (total  author- 

ized issue  $2, 000, 000,  outstanding  $1,616,000)  will  after 
Jan.  1  1910  be  a  first  mortgage  on  the  entire  property  of  the 
company,  the  net  earnings  of  which  are  nearly  three  times 
the  total  annual  interest  charges— after  Jan.  1  1910  $80,800 
or  5%  on  $1,616,000. 

Abstract  of  Letter  from  Q.   W.  Wattles,  President  of  Omaha  &  Council 
Bluffs    Street    Railway   Co.    (Lessee). 

On  Jan.  1  1910,  on  payment  of  maturing  obligations  which  these  bonds 
will  take  up,  the  first  consolidated  mortgage  5s  will  be  secured  by  a  direct 
first  mortgage  on  the  entire  street  railway  system  of  Council  Bluffs,  about 
30  miles  of  railway,  together  with  a  large  toll  bridge  over  the  Missouri 
River  to  Omaha,  valued  at  over  ;-.. nil. oi'O.  power  house,  a  lar«-e  amuse- 
ment park  at  Lake  Manawa,  and  favorable  franchises  running  until  1946 
The  net  earnings  of  the  properly  directly  covered  have  for  the  past  five 
years  never  been  less  than  2  ■  _  times  the  interest  charges.  Approximately 
in  o  of  the  gross  receipts  is  applied  to  depreciation. 

The  company's  property  Is  leased  to  the  Omaha  &  Council  Bluffs  Street 
o,y™V);,,™vhlc^  ls  P,nyinS  dividends  on  its  own  stock  at  the  rate  of  5%  on 
54,000,000  pref:  and  4%  on  $5,000,000  common  and  under  the  lease  as- 
sumes the  interest  on  these  bonJs,  pays  all  taxes,  &c.,  and  a  rental  equiva- 
lent to  4%  dividends  on  51 ,500,000  preferred  stock  of  the  lessor  company 
,,  r™  1™  au.thonzed  issue  under  the  mortgage  is  §2,000,000,  of  which 
$1,000,000  are  issued,  5116,000  are  in  the  treasury  of  the  Omaha  &  Council 
Bluffs  Street  Ry.  Co.  and  the  remaining  $384,000  are  on!v  available  for 
future  extensions  and  betterments  to  the  property  under  the  restrictions 
of   the   mortgage. 

It  is  estimated  that  the  Omaha  &  Council  Bluffs  Street  Rv.  system  now 
serves  a  population  of  approximately  250,000. — V.  77,  p.  37; 

Pennsylvania  RR. — Option  to  Subscribe  for  25%  New 
Stock. — The  stockholders  are  notified  by  advertisement  on 
another  page  under  date  of  Philadelphia,  Pa.,  Nov.  1  1909, 
that,  for  the  purpose  of  providing  the  funds  necessary  to 
meet  maturing  obligations  and  for  other  corporate  purposes, 
an  increase  of  the  capital  stock  equal  to  25%  of  the  aggregate 
amount  thereof  which  shall  be  outstanding  at  the  close  of 
business  on  Nov.  15  1909  has  been  authorized,  and  isoffered 
for  subscription  at  par,  $50  a  share,  to  stockholders  of 
record  Nov.  15  to  the  extent  of  25%  of  their  respective 
holdings.  The  subscriptions  must  be  made  on  the  com- 
pany's warrants  at  the  office  of  Treasurer  James  F.  Fahnes- 
tock,  Philadelphia,  between  Dec.  8  and  Dec.  18  inclusive, 
and  are  payable  either  in  full  within  said  period  when 
making  the  subscription,  or  30%  or  $15  per  share,  between 
Dec.  8  and  Dec.  18  1909,  inclusive,  30%  ,  or  $15  per  share, 
between  Feb.  23  and  March  1  1910,  inclusive,  and  40%  or 
$20  per  share,  between  May  26  and  June  1  1910,  inclusive 

Upon  payment  of  the  last  installment  there  will  be  issued 
a  check  for  interest  at  1  of  6%  per  annum  on  the  first 

installment  from  Dec.  18  1909  and  on  the  second  installment 
from  March  1  1910,  all  up  to  June  1  1910,  which  will  amount 
to  $0.68  per  share.  To  subscribers  making  payment  in  full 
between  Dec.  8  and  Dee.  is  1909,  inclusive,  and  to  those 
making  payment  of  the  last  installment  between  May  26 
and    June     1     1910,    inclusive,    full-paid    negotiable    stock 


closure  or  sale  of  any  kind,  per  plan  in  V.  89,  p.  43.— V.  89 

n,?eco,nc*  Avenue  RR.,  New  York.- First  Mortgage  Bonds 
UJJcred,  Hanking  Ahead  of  Receiver's  Certificates.— The  Guar- 
antyfTxTUst  S?-'  Redmond  &  Co-  and  Strong,  Sturgis  &  Co 
oon0;;™^  Y?rk'  are  offerinS  a  limited  amount  of  the  $1  ' 
-80,000  first  (general)  mortgage  5s  dated  1885,  which  have 
been  extended  for  one  year  pending  reorganization .  These 
bonds  are  an  absolute  first  mortgage  on  the  property  and 
they  rank  ahead  of  the  $500,000  receiver's  certificates  au- 
thorized last  September  (notwithstanding  statements  to 
the  contrary  previously  made),  the  order  of  Court  explicitly 
preserving  to  said  bonds  the  priority  of  their  lien  —V  89 
p.  919,  848.  ' 

Southwestern    Traction    Co.,    London,    Ont. Sold At 

master's  sale  in  London,  Ont.,  on  Oct.  20,  the  company's 
property  including  the  trolley  line  between  London  and 
Lake  Erie  at  Port  Stanley,  was  bid  in  by  J.  E.  McDougall  and 
1.  H.  1  urdom,  representing  a  syndicate  of  London,  Toronto 
and  Hamilton  capitalists.  The  purchase  price  was  $455  000 
in  cash  and  the  assumption  of  $80,000  indebtedness. 
tJhinktGJ&,T>£  Montreal.,  the  next  highest  bidder,  offered  $450,000  on 
*?  7  -on  £,♦  ?°y?-'  ^e^^t'es. Corporation,  representing  a  majority  of  the 
4717,000  outstanding  bonds,  including  $445,000  owned  by  the  Electrical 
Fve^ef'rT™^  Htd--  The  London  Street  Railway  Co.,  of  which  HA 
Everett,  Cleveland,  is  President,  bid  $350,000.  The  result  of  the  sale 
apparently  disposes  of  the  reorganization  plan  referred  to  in  V.  89,  p.  995. 

Toledo  &  Indiana  Railway  .—Reorganization  Plan. — The 
first  mortgage  bondholders'  committee,  consisting  of  R  R 
Covin,  S.  C.  Schenck,  Spencer  D.  Carr,  B.  L.  Allen  and 
ihos.  H.  Tracy,  appointed  under  an  agreement  dated 
l<eb.  9  1909,  announce  by  advertisement  in  a  Toledo  paper 
under  date  of  Oct.  20  1909,  the  following  plan  of  reorganiza- 
tion which  they  propose  to  carry  out: 

♦  J,1'  fThe  committee  shall  cause  to  be  bid,  for  the  property  upon  the  sale 
thereof  under  the  foreclosure  proceedings  now  pending  in  the  Court  of 
mam'det        j     '       Lucas  County,  Ohio,  such  an  amount  as  the  committee 

nn™'miJ?«.ih^,eneIlt  sai?  Property  is  purchased  by  or  for  the  committee,  the 
committee  shall  exercise  under  this  plan  of  reorganization,  to  the  extent 
iJ ?»n t^e  committee  may  deem  best,  the  authority  and  powers  as  provided 
Feb   9  1909  — evS89   ^¥142         U>  UI-  IV  and  V  of  said  agreement  dated 

United  Railways  Co.,  St.  Louis.— Voting  Trust  Expires  — 
The  voting  trust  for  the  $24,913,800  common  stock,  of  which 
the  North  American  Co.  is  supposed  to  own  some  $18,000  - 
000,  expired  by  limitation  on  Oct.  31. — V.  89,  p.  995 


-For 


Net  (after      Other         Total      PreJ.div.  Balance 

taxes).      Income.   Deduc'ns.     (5%).  Surplus 

$257,592      $09,284    $217,537   $107,140  $2,199 

161,467        95,805      244,011  13  261 


__ effot 
receipts  will  be  issued  for  whole  shares,  exchangeable    ten 
days  after  payment,  for  stock  certificates  carrying  all  divi- 
dends thereafter  declared. 

This  allotment  will  raise  about  $80,000,000,  sufficient  to 
meet  the  $60,000,000  of  5%  notes  due  March  15  1910  and 
$20,0' '  '  'al  mortgage  6%  bonds  maturing  July  1  1910 

in  provements     to      the     property,       including       the 


All 


completion    of    the    New     \  oik    tunnel    extension    and    any 
new  equipment  that  the  company  may  require  during  1910 
it  is  announced,  will  be  paid  out  of  the  surplus  income  and 
funds  now  in  treasury  of  the  company. 

Dividends  to  Be  Quarterly. — The  company,   it   is  learned 
has  decided  to  pay  its  dividends  in  future  quarterly    instead 
of  semi-annually. — V.   89,   p.   919,   666. 

Phillipsburg  &  Susquehanna  RR.— Debt  Increase  —This 
Pennsylvania  corporation  has  filed  a  certificate  of  increase 
of  debt  from  nothing  to  $75,000. 

St.  Louis  &  San  Francisco  RR.— Listed  in  Paris  —Cable 
advices  received  from  Paris  are  10  the  effect  that  the  general 
hen  15-20-year  5%  gold  bonds  (French  series)  have  been 
listed  on  the  Coulisse  of  the  French  Bourse.  These  are  the 
bonds  sold  some  time  ago  to  Paris  bankers  by  Spever  &  Co 
V.  89,  p.  1140,  1060.  *  * 

Seaboard  Air  Line  Ry.— End  of  Receivership.— At  12  01 
Friday  morning  control  of  the  road  was  returned  to  the  stock- 
holders, the  company  having  been  reorganized  without  fore- 


Vieksburg  Shreveport  &  Pacific  Ry. — Report. - 
ending  June  30: 

Fiscal  Operating 

Year —  Revenues. 

1908-09 $1,367,111 

1907-08 1,427,094 

■    Mictions  as  above  include  $35,969  for  additions*  and  betterments" I 
1908-09,  against  $61,590  in  1907-08.— V.  89,  p.  780. 

Virginian  Railway. — New  President,  &c. — Urban  H. 
Broughton,  son-in-law  of  the  late  Henry  H.  Rogers,  has 
been  elected  President  to  succeed  Mr.  Rogers.  Mr.  Brough- 
is  Treasurer, manager  and  director  of  the  United  Metals 
Selling  Co.  The  board  has  also  elected  as  directors  Edwin 
S.  Marston,  President  of  the  Farmers'  Loan  &  Trust  Co.  and 
Walter  P.  Winsor,  succeeding  Mr.  Rogers  and  F.  C.  Uhlman 
—V.  89,  p.  287. 

'  Wabash  RR.— Bonds  Called.— -Fifty  seven  ($57,000)  De- 
troit &  Chicago  extension  first  mortgage  bonds  dated  July  1 
1891  have  been  drawn  for  redemption  on  Jan.  1  1910  at  110 

at  the  office  of  the  Central  Trust  Co.,  New  York,  trustee 

V.  89,  p.  995,  920. 

Washington     Baltimore     &     Annapolis     Electric     Ry. 

Statement  as  to  Receivership. — -President  George  T.  Bishop, 
now  one  of  the  receivers  of  the  company,  made  on  Oct.  28 
a  statement  in  substance  as  follows: 

The  receivership  was  to-day  decided  to  be  necessary  for  the  protection 
of  the  security  holders,  upon  it  becoming  apparent  that  all  of  the  re- 
construction changes,  made  necessary  by  the  adoption  of  the  direct  current 
power  system  and  the  requirement  of  new  cars  suitable  for  use  in  the  streets 
of  Washington,  would  not  be  completed  so  as  to  enable  the  company  to 
operate  its  cars  in  the  city  of  Washington  by  Nov.  15,  as  had  been  expected 
It  now  seems  probable  that  all  of  said  changes  cannot  be  completed  before 
Feb.  15 1910. 

A  considerable  portion  of  the  cost  of  such  changes  has  necessarily  been 
paid  from  current  earnings,  necessitating  a  delay  in  the  payment  of  pressing 
accounts  which  would  otherwise  have  been  made  from  the  earnings  It 
has  been  believed,  up  to  this  time,  that  the  decreased  operating  expenses 
and  increased  earnings  which  will  result  from  the  changes  would  have 
furnished  sufficient  funds  to  provide  for  the  company's  urgent  and  unusual 
requirements.  Under  the  plan  decided  upon  the  pressing  accounts  can 
be  taken  care  of  from  earnings  which  would  not  be  sufficient  to  pay  the 
May  1  1909  interest  on  first  and  second  mortgage  bonds  now  in  default 
and  also,  within  another  six  months,  the  interest  on  the  same  bonds  which 
will  be  due  Nov.  1  1909,  a  total  of  $200,000.  Under  the  receivership 
which  would  not  be  of  long  duration,  all  the  reconstruction  work  can  be 
continued  and  the  cost  thereof  which  has  not  already  been  paid  can  be 
provided  for.  A  plan  for  the  funding  of  the  accrued  and  accruing  interest 
and  other  indebtedness  will  be  soon  submitted,  but  it  is  our  belief  that  no 
drastic  action  will  be  necessary. 

The  company  has  no  questions  of  expiring  franchises  to  bother  it,  its 
rights  are  secure,  its  railway  is  in  first-class  condition, and  within  a  short 
time  it  will  begin  operating  cars  from  the  business  center  of  Baltimore 
to  the  business  center  of  Washington.  Without  giving  a  detailed  statement 
of  the  company's  obligations,  the  cause  of  the  present  condition  can  be 
summed  up  by  stating  that  the  amount  of  the  company's  present  liabilities, 
for  which  it  has  not  been  able  to  issue  securities,  is  made  up  almost  entirely 
of  the  amount  which  it  has  been  required  to  put  into  its  construction 
account,  adding  thereto  the  deficit  caused  by  the  unusually  large  percentage 
of  operating  expenses  under  the  alternating  current  system. — V.  89,  p.  1 142. 

Western  Allegheny  RR.— New  Stock. — This  company, 
controlled  by  the  Great  Lakes  Coal  Co.  (V.  80,  p.  2347,  715), 
has  increased  its  stock  from  $1,450,000  to  $1,600,000. — V.  87, 
p.  416. 

Western  Pacific  Ry. — Completion  of  Line. — The  last  spike 
on  this  road  extending  from  Salt  Lake  City,  Utah,  to  Oak- 
land, Cal.,  opposite  San  Francisco,  927  miles,  was  driven  on 
Nov.  1.     Compare  V.  89,  p.  995.— V.  89,  p.  1143,  995. 
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Allis-Chalmers  Co. — New  Director. — Stephen  S.  Palmer  has 
been  elected  a  director  to  succeed  George  Bullock. — V.  89, 
p.  990. 

Amalgamated  Asbestos  Corporation,  Ltd.,  Montreal. — 
Listing. — Application  has  been  made  to  have  the  preferred 
and  common  shares  listed  on  the  Philadelphia  Stock  Ex- 
change. The  shares  are  now  listed  on  the  Stock  Exchanges 
of  Montreal  and  Toronto,  in  Canada,  as  follows:  Common, 
$8, 124, .500;  preferred,  $1,875,000. 

Earnings. — For  four  months  ended  Sept.  30  1909: 

Gross  earnings $520,267  |Oth.pronts,&c.  (partly  est.)    $23,403 

Net,  after  taxes 173,906  |  Tot.  net  app.  to  int.  on  bds_    196,309 

Unfilled  orders  on  hand  Sept.  30  1909,  $3,523,895. 

Interest  on  the  $7,500,000  first  mortgage  5%  sinking  fund 
bonds  (which  will  probably  be  offered  for  public  subscrip- 
tion both  here  and  abroad  early  in  1910)  amounts  for  four 
months  to  $125,000. 

Dividends  to  Begin  April  1  1910. — As  the  preferred  divi- 
dends of  7%  per  annum  become  cumulative  Jan.  1  1910,  and 
as  the  earnings  warrant  the  payment  of  same  from  that  date, 
the  directors  decided  to  announce  at  this  time  that  the  initial 
dividend  on  the  preferred  stock  would  be  1M%  quarterly, 
payable  April  1  1910. 

American   Cotton   Oil   Co. — Annual   Dividend   of  5%    on 

Common  Stock. — The  directors  on  Nov.  4  1909  declared  a 

semi-annual    dividend    of    3%    upon    the    preferred    stuck 

($10,198,600)  and  a  dividend  of  5%  upon  the  common  stock 

($20,237,100),   both  payable   Dec.    1    1909   at   the  banking 

house  of  Window,  Lanier  &  Co.,  59  Cedar  St.,  New  York, 

to  holders  of  record  Nov.  11. 

The  directors  also  adopted  a  resolution  recommending:  that  the  board 
be  empowered  to  declare  dividends  on  the  common  from  time  to  time  as 
may  seem  advisable.     This  is  taken  to  foreshadow  semi-annual  declarations 

Annual  Dividend  Record  (Per  Cent). 

"98.   '99.  '00.   '01.  '02.    03.  '04.   '05.   '06.   '07.   '08.  '09, 

Common  stock 3        4     3  M      2      *6      *4        1        1        2        x       3        5 

Preferred  stock 6%  yearly  to  date. 

M*  Includes  2%  paid  in  the  following  June,  x  From  the  earnings  of 
1906-07    I",',  was  paid  March  4  1908. — V.  87,  p.  1481. 

Bethlehem  Steel  Corporation. — Guaranteed  Note  Issue — 
The  shareholders  yesterday  voted  to  authorize  the  pledge 
of  the  whole  or  any  part  of  the  company's  holdings  of  the 
capital  stock  of  subsidiary  companies  as  security  for  the 
guaranty  by  the  Corporation  of  the  principal  and  interest  of 
a  new  $7,500,000  0'  ,  5-year  sinking  fund  gold  note  issue  of 
the  Bethlehem  Steel  Co.  The  proceeds  of  these  notes  will 
be  used  for  additions  and  improvements  and  to  retire  the 
Bethlehem  Steel  Co.'s  existing  issue  of  $2,500,000  6%  gold 
notes.     Compare  Bethlehem  Steel  Co.  item,  V.  89,  p.  995. 

We  have  confirmed  the  statement  that  the  Bethlehem  Steel  Co.  will  pledge 
as  security  for  the  notes  one-half  of  its  $600,000  interest  in  the  Juragua  Iron 
Co.  (a  nominal  valuation),  and  that  the  Bethlehem  Steel  Corp,,  to  secure 
its  guaranty,  is  to  pledge  the  entire  outstanding  stock  of  the  following 
companies,  aside  from  directors'  shares:  namelv:  299,955  shares  Bethlehem 
Stee'l  Co.,  19,990  shares  of  Union  Iron  Works,  14,079  shares  Harlan  & 
Hollingsworth  Corporation,  7,490  shares  Samuel  L.  Moore  &  Son  Corpora- 
tion, 2,495  shares  of  Bethlehem  Iron  Mines  Co. 

President  Schwab  recently  said:  "The  success  of  our  open-hearth  rail 
mill  and  the  structural  mill  for  special  Bethlehem  shapes  is  assured  beyond 
doubt.  We  have  now  decided  upon  a  plan  for  doubling  their  output,  for 
providing  for  pig  iron  for  increased  capacity  and  at  the  same  time  secure 
more  economical  operations.  We  have  reached  our  decision  only  after 
mature  consideration  of  all  the  conditions:  $5,000,000  is  the  amount  re- 
quired." At  the  meeting  this  week  Mr.  Schwab  said  there  was  no  basis  for 
expecting  a  dividend  on  the  common  stock  next  year. 

The  Bethlehem  Iron  Mines  Co.,  a  subsidiary  of  the  Bethlehem  Steel  Cor- 
poration, recently  purchased  51  %  of  the  $250,000  stock  of  the  Cheever  Iron 
Ore  Co.  of  Port  Henry,  N.  Y.  Witherbee,  Sherman  &  Co.  own  the  remain- 
ing stock,  and  will  manage  the  mining  operations.  The  Bethlehem  Steel 
Co.  will  take  the  entire  output. — V.  89,  p.  289. 

Central  Home  Telephone  Co.   (of  Delaware),  Louisville, 

Ky. — Foreclosure. — Judge  A.  M.  J.  Cochran  in  the  U.  S. 
Court  at  Covington,  Ky.,  on  Oct.  27  ordered  the  property  to 
be  sold  under  foreclosure  of  the  $5,000,000  mortgage,  Colum- 
bia Trust  Co.  of  Louisville,  trustee,  upon  application  by 
Judge  John  M.  Lassing  of  the  Kentucky  Court  of  Appeals, 
owner  of  $07,500  bonds,  part  of  an  issue  interest  on  which  is 
in  default. 

Sale  of  Bonds  of  Allied  Enterprise. — See  Independent  Long- 
Distance  Telephone  &  Telegraph  Co.  below. — V.  87,  p.  99, 
168,  547,  616,  1090;  V.  84,  p.  223. 

Computing  Scale  Co.  of  America,  Chicago. — Annual  Divi- 
dend Continued  at  6%.  A  dividend  of  6%  has  been  declared 
on  the  $1,500,000  stock,  payable  quarterly,  1H%  for  the 
period  beginning  Nov.  1,  the  first  installment  due  Feb.  1  1910. 

The  books  close  on  the  20th  of  the  month  preceding  the  payment  ol  tin- 
dividend.  Dividend  checks  are  mailed  from  the  company's  offi'-e  at  47 
State  St.,  Chicago,  111.     The  same  rate  of  dividend  was  ii<  year  ago. 

— V.  87,  p.   1239. 

Consolidated  Gas  &  Light  Co.,  Tiffin,  O. — Sold. — At 
Master's  sale  held  in  Tiffin  on  Oct.  20,  under  order  of  the 
United  States  Court,  the  gas  plant  was  bid  in,  subject  to  (lie 
bonded  debt,  by  the  National  Equipment  &  Supply  Co.  of 
Montpelier,  Ind.,  for  $9,500.— V.  88,  p.  750. 

Continental  Telephone  &  Telegraph  Co. — New  Holding 
Company. — This  company  was  incorporated  in  New  Jersey 
on  Oct.  9  with  $50,000,000  of  authorized  stock  ($25,000,000 
to  be  6%  non-cumulative  and  participating  preferred)  as 
successor,  it  is  stated,  of  the  "National  long  distance  tele- 
phone syndicate",  headed  by  John  A.  Howard,  Wheeling, W. 
Va.,  and  Max  Koehler  and  Herman  C.  Stifel,  St.  Louis. 

Control,  it  is  stated,  has  been  acquired  thus  far  of  the  Independent  Union 
Telephone  Co.,  Albany,  N.  Y.  (whose  first  mortgage  bonds  dated  1901  have 
been  called  for  payment  Jan.  1  1910  at  the  Knickei  bocker  '['rust  Co.,  N.  Y.) , 
and  of  the  Inter-State  Telephone  &  Telegraph  Co.  of  New  Jersey  (V.  81, 
p.  1177:  V.  83,  p.  439) .  It  is  thought  by  some  that  the  Cuyahoga  Telephone 
Co.  of  Cleveland  (which  see  above)  and  the  U.  S.  Telephone  Co.  will  also  be 
controlled . 


Corn  Products  Refining  Co.,  New  York. — See  National 

Starch  Co.  below.— V.  89,  p.  780,  106. 

Crex  Carpet  Co.,  New  York. — Second  Extra  Dividend  in 
1909. — The  directors  declared  on  Nov.  3  1909  the  regular 
semi-annual  dividend  of  2%  (No.  3)  on  the  $3,000,000 
capital  stock  and  an  extra  dividend  of  ^  of  1%,  both  pay- 
able Dec.  15  1909  on  stock  of  record  Nov.  30  1909.  Divi- 
dend No.  1,  2%,  was  paid  Dec.  15  1908,  and  No.  2,  2% 
and  )4%  extra,  June  15  1909.  Compare  V.  88,  p.  1200,  1553. 

Cuyahoga    Telephone     Co. — Change    in    Control. — J.     S. 

Brailey  Jr.    of  Toledo  acknowledges  that  he  has  succeeded 

in  obtaining  control  of  this  company  and  the  United  States 

Telephone   Co.,    but   for   what   interests   and   whether   the 

Indianapolis  and  Toledo  companies  are  included  in  the  deal 

remains  doubtful. 

A  Cleveland  paper  states  that  the  actual  prices  paid  to  the  Everett- Moore 
syndicate  for  their  holdings  was  $25  for  the  common  and  $40  for  the 
preferred  stock  of  the  Cuyahoga  Telephone  Co.,  par  $50,  and  $40  for  the 
common  and  $80  for  the  preferred  slock  of  the  United  States  Telephone 
Co.,  par  $100.  "Cleveland  Finance"  in  its  issue  of  Oct.  30  inclines  to  the 
belief  that  the  Postal-Telegraph  (Mackay  Companies)  or  the  Bell  interests 
are  back  of  the  purchasers.  See  also  Continental  Telephone  &  Telegraph 
Co.  above.— V.  89.  p.   1143,  222. 

Diamond  Rubber  Co.,  Akron,  Ohio. — Dividends. — Besides 
increasing  the  capital  stock  to  $10,000,000,  in  the  form  of  a 
stock  dividend  of  100%,  the  company  has  paid  the  regular 
2^%  quarterly  dividend  on  $5,000,000  and  an  extra  2J^% 
on  $5,000,000,  to  stockholders  of  record  on  Oct.  15. 

The  company,  in  addition  to  manufacturing  automobile  tires,  makes 
solid  tires  for  n.otor  trucks  and  carriages,  b  .  ycle  tin  s .  n.t  chanical  rubber 
goods,  hard  rubber,  insulated  wire  and  will  make  rubber  boots  and  shoes. 
In  the  list  of  directors  published  last  week  the  name  of  O.  S.  Hart  replaces 
that  of  E.  H.  Hardy. — V.  89,  p.  1070. 

Eastern  Steamship  Co.,  Boston. — Earnings. — For  the 
9  months  ending  Sept.  30: 

1909.  1908.       1  1909.  1908. 

Gross $1,475,522  $1,372,775  |  Net $511,459       $426,502 

The  fixed  charges  for  the  entire  year  1908  amounted  to  $208,050. — 
V.  89,  p.  780,  472. 

Eastman  Kodak  Co.,  Rochester,  N.  Y. — Acquisition. — 
This  company  has  purchased  the  property  of  the  Artura 
Photo  Paper  Co.  of  Columbus,  O.,  at  a  price  understood  in 
Columbus  to  be  about  $1,500,000.— V.  89,  p.  1070. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Output. — The  statement  of  income  from  gas  sales  in  the 
city  of  Philadelphia  during  the  quarter  and  nine  months 
ending  Sept.  30,  as  filed  with  the  city  authorities,  compares 
as  follows: 

Cubic  feel  of  Gas —  1909.  1908.  1907. 

3  months 1,815,755,360       1,694,964,740      1,744,295,460 

9  months 5,838,981,300      5,703,185,250      5,576,925,750 

9  mouths'  gross  revenue $5,838,981  $5,703,184  $5,552,254 

Of  which  city  receives $879,3  J4  $794,664  i5,225 

The  quantitii  ol  a  -  paid  for  during  the  3  months  ending  Sept.  30  1909 
and  1908,  representing  gas  sold  prior  to  1908,  on:  which  the  former  rate  of 
[0%  accrued  to  the  city,  were  881,460  and  2,926,510  cubic  feet  respec- 
ly,  and  for  the  9  months,  3,789,650  and  1,216,270.000  respectively. 
The  new  15%  rate  applies  on  1,814,873,900  and  1,692,038,230  cubic  feet 
sold  during  the  3  months  ending  Sept.  30  1909  and  1908  respectively,  and 
for  the  9  months  5, 859, 773, 710  and  4,486,915,240  respectively.  Compare 
V.  86.   p.   1103;  V.   89,   p.  351. 

Independent  Brewing  Co. — Report. — For  year  ending 
Oct.  23: 

Fiscal  Gross  Net         I'll,  an      Dcprc-    Pref.divs.Com.div    Balance  for 

earns.         can's.        bond':.       ciation.       (7%).       <l%).  Year 

1908-09.  __$2,77R,604  S623.075  $275,558  8246,547     surS100,970 

'     14,487     412,248     276,008     231,  100     def455,659 

No  dividend  has  been  paid  on  the  preferred  stock  since  August  1908. 
See  V.  87,  p.  1360.  Sales,  423,349  barrels  ill  1908-09,  against  429,423  in 
1907-08.— V.  89,  p.  352,  106. 

Independent  Long  Distance  Telephone  &  Telegraph  Co., 
Louisville,  Ky. — Sale  of  Deposited  Bonds. — The  bondholders' 
committee,  composed  of  Judge  John  M.  Lassing,  Benjamin 
C.  Weaver  Jr.  and  George  Winslow,  has  arranged  to  sell 
$520,000  of  the  $592,000  outstanding  first  mortgage  bonds 
to  the  Louisville  Home  Telephone  Co.  at  a  price  variously 
reported  in  Louisville  at  "close  to  $300,000"  for  the  lot,  and 
also  "equivalent  to  70  cents  on  the  dollar." 

Foreclosure  of  Allied  Property. — See  Central  Home  Tele- 
phone Co.  above.— V.  87,  p.  680. 

Intercontinental  Rubber  Co.,  New  York. — Consolidation . 
— On  Nov.  4  a  certificate  was  filed  at  Trenton,  N.  J.,  merging 
with  this  company  its  controlled  company,  the  Continental 
Rubber  Co.,  of  whose  $29,990,000  outstanding  capital  stock 
all  except  $15,000  had  been  acquired,  an  offer  of  '¥100  Inter- 
continental stock  for  $200  Continental  having  been  generally 
accepted  last  spring. 

The  authorized  capitalization  of  the  Intercontinental,  it  is  stated,  re- 
mains $40,000,000  ($10,000,000  being  7%  cumulative  preferred  and  the 
remainder  common),  of  which  $34,182,000  about  $4,000,000  of  this  b< 
preferred  and  the  remainder  common.  The  preferred  is  said  to  have  re 
ceived  an  Initial  dividend  of  3  Vi%  in  October  1908,  but  we  bave  not  con- 
firmed the  statement.  The  directors  of  the  Intercontinental  are  given  as 
Nelson  B.  Aldrieh  of  Rhode  Island.  I  haul  B.  Aldrich,  Herman  B. 
Baruch,  Henry  A.  Bingham,  Daniel  Guggenheim,  S.  It.   I  Lm,   Paul 

Morton,  Allan  A.  Ryan  and  William  Sproule.     Compare  V.  8.N,  p.  161. 

Iron  Steamboat  Co.,  New  York. — First  Dividend  Since  Re- 
organization.— The  directors  on  Nov.  -1  declared  a  dividend 
of' 5%  on  the  capital  stock  (about  $303,000),  payable  Nov.  15 
to  holders  of  record  Nov.  13,  being  the  first  dividend  since 
the  reorganization  in  1902. — V.  87,  p.  160".. 

Jamaica  (N.  Y.)  Water  Supply  Co. — Bonds  Offered — Earn- 
ings.— Lawrence  Barnum  &  ('<>..  New  York,  &c  .  are  offer- 
ing at  par  and  interest  the  unsold  port  ion  of  $200,000  5'  ,  first 
mortgage  unified  gold  bonds,  par  Si  ,000  (c*),  dated  1904  and 
due  July  1  1954.     A  circular  .says  in  part: 
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By  virtue  of  the  payment  of  a  recording  mortgage  tax  by  the  company- 
bonds  issued  subsequent  to  July  1  1906  are  exempt  from  all  further  taxa, 
tion  in  the  State  of  New  York.  The  company's  certificate  in  reference  to  the 
payment  of  this  tax  is  stamped  on  these  bonds.  Capital  stock,  §300.000; 
5%  bonds  of  1898,  §116,000;  unined  mortgage  bonds  (authorized,  $1,000,- 
000;  reserved  to  retire  former  issue,  §116,000;  reserved  for  extensions, 
§140,000)   issued,   §744,000. 

Earnings  for  Years  ended  April  30. 

1909.             1908.  1907.  1906. 

Gross  earnings §123,978      §119,921  §105,431  §93,084 

Xet  earnings  (after  taxes) §66,901        §68,766  §54,875  §57,169 

Interest  charges 35,817          35,522  34,029  32,010 

Surplus §31,084        §33,243        §20,845        §25,158 

The  controlling  interest  in  the  company  has  recently  been  purchased  at 
§150  per  share  by  parties  who  have  had  long  experience  in  the  water  works 
business. 

The  plant  consists  of  three  standpipes,  23  acres  of  land,  over  100  miles  of 
mains,  two  modern  pumping  stations,  having  a  capacity  of  4,000,000  and 
10,000,000  gallons  per  dlern  respectively.  Source  of  supply  is  driven  wells. 
The  contract  with  the  City  of  New  York  calls  for  a  hydrant  rental  of  §18 
(for  lire  protection)  and  the  income  from  this  source  is  about  $18,000  per 
annum.     The  company  has  paid  dividends  on  its  stock  for  the  past  10  years. 

[Directors — Warren  Leslie,  Pres.;  Cornelius  J.  Kelly,  Vice-Pres.;  Charles 
J.  Leslie,  Secy.;  Michael  J.  Drummond,  Frederick  G.  Lee,  George  H. 
Francoeur  and  Win.  H.  Leslie.  The  Treasurer  is  Henry  L.  Norton. — Ed.] 
Compare  V.  87,  p.  1240;  V.  86,  p.  983;  V.  80,  p.  733. 

Lake  Superior  Corporation,  Toronto. — Stock  Transfer 
Agency. — This  company,  whose  executive  offices  are  in 
Toronto,  Canada,  announces  the  discontinuance  of  its  trans- 
fer office  in  Philadelphia  and  the  appointment,  as  transfer 
agent  for  its  stock  of  the  New  Jersey  Corporation  Guarantee 
&  Trust  Co.,  Room  227,  Land  Title  Bldg.,  Philadelphia,  Pa. 
—V.  89,  p.  922,  916. 

Landers ,  Frary  &  Clark,  Cutlery  and  Hardware  Mfrs.,  New 
Britain,  Conn. — New  Stock. — This  Connecticut  corporation 
has  increased  its  capital  stock  from  $1,250,000  to  $1,500,000, 
all  of  one  class. 

The  new  stock  was  offered  to  stockholders  at  par  (§25  a  share)  in  propor- 
tion to  their  holdings,  to  provide  additional  capital  for  the  development  of 
new  lines  of  goods,  with  buildings  and  machinery  necessary  to  that  end. 
The  dividends  paid  in  1908  were  14%.  There  are  no  outstanding  bonds. 
Charles  F.  Smith  is  President  and  George  M.  Landers  Secretary  and  Treas- 
urer.— V.  84,  p.  807. 

Long-Bell  Lumber  Co.,  Kansas  City,  Mo. — Bonds  Sold  to 

Francis,  Bro.   &  Co.,  St.  Louis. — Francis,  Bro.   &  Co.,  St. 

Louis,   announce   that   a   syndicate   headed   by   themselves 

has  purchased   $2,821,000   "first  and   refunding  mortgage" 

sinking  fund  6%  gold  bonds,  being  the  unsold  portion  of  an 

authorized    issue    of    $9,000,000,    dated    May    1    1907    and 

maturing  serially  at  the  rate  of  $300,000  each  six  months. 

Of  the  original  amount  there  have  matured  and  been  paid 

$1,400,000,  leaving  in  force  $7,600,000,   of  which  amount 

$900,000  are  reserved  in  the  hands  of  the  trustee  with  which 

to  retire  the  underlying  securities;  the  remaining  portion  of 

the  issue,  $6,700,000,  now  being  outstanding. 

This  issue  is  secured  by  an  absolute  first  mortgage,  subject  only  to 
$864,000  underlying  securities  on  over  380,000  acres  of  timber  lands 
located  in  the  Parishes  of  Calcasieu,  Rapides  and  Sabine,  Louisiana;  and  the 
counties  of  San  Augustine,  Angelina  and  Sabine,  Texas,  upon  which  it  is 
estimated  there  is  still  uncut  over  4,000,000,000  feet  of  merchantable  long 
and  short-leaf  yellow  pine  timber.  Sinking  fund  for  bonds  of  §3  50  per 
1 ,000  feet  of  timber  cut.  The  proceeds  from  the  above  sale  will  be  devoted 
to  the  retirement  of  the  floating  indebtedness  of  the  company.  Compare 
V.  84,  p.  1431. 

Louisville  (Ky.j  Home  Telephone  Co. — Acquisition. — See 
Independent  Long  Distance  Telephone  &  Telegraph  Co. 
above.— V.  89,  p.  47. 

National  Starch  Co. — Default.—  This  company,  which  de- 
faulted on  the  July  1909  coupons  of  its  sinking  fund  gold  de- 
■  benture  5s  (total  issued,  $3,608,000,  of  which  $50,000  owned 
by  Corn  Products  Refining  Co.), also  failed  to  meet  the  No- 
vember interest  on  the  $2,843,000  first  6s  of  the  National 
Starch  Mfg.  Co.,  all  except  $522,000  of  which  are  held  by 
the  Corn  Products  Refining  Co.  A  refunding  plan  is  under- 
stood' to  be  in  contemplation.  Compare  V.  89,  p.  107; 
V.  88,  p.  1370. 

New  Long  Distance  Telephone  Co.  of  Indiana. — Listed  in 
St.  Louis. — The  St.  Louis  Stock  Exchange  has  listed  $1,689,- 
000  5%  bonds;  authorized  issue,  $5,000,000.  [Not  long 
ago  -^779,000  bonds  were  said  to  have  been  issued,  in- 
cluding  $541,500  in  the  treasury.]  Compare  Cuyahoga 
Telephone  Co.  above.— V.  81,  p.  977. 

Northwestern  Iron  Co.,  Milwaukee,  Wis. — New  Stock. — 
This  company  has  increased  its  capital  stock  from  $1,000,000 
to  $2,000,000,  to  provide  for  improvements  in  progress  and 
projected.— V.  87,  p.  100. 

Oklahoma  Gas  &  Electric  Co.,  Oklahoma  City. — Bonds. — 

\.  W.  Harris  &  Co.,  New  York  and  Boston  and  The  Harris 

Trust  &  Savings  Bank,  Chicago  have  completed  negotiations 

for  the  purchase  of  $1,600,000  first  mortgage  5%  bonds  of  the 

company  from  the  company's  managers,  H.  M.  Byllesby  & 

Co.,  Chicago.     These  bonds  probably  will  be  brought  out  on 

th<    Chicago  market  in  the  near  future. 

The  bonds  purchased  will,  when  issued,  he-  an  absolutely  first  mortgage, 
being  part  of  a  total  authorized  Issue  of  §5,000,000,  dated  Oct.  l  1909  and 
due  Oct.  1  1929,  but  subject  to  prior  redemption  at  102  K  and  interest. 
Interest  payable  A.  &  O.  at  Harris  Trust  &  Savings  Hank,  Chicago,  trustee' 
Par,  $1,000.      Compare  V.  88,  p.  1563;  V.  81,  p.  215,  617,  1178. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Sale  Postponed. — The 
sale  has  been  postponed  from  Nov.  12  to  Nov.  19  in  order 
in  comply  with  certain  legal  requirements. — V.  89,  p.  924. 

Pennsylvania  Salt  Manufacturing  Co.  (Manufacturing 
Chemists  and  Importers  of  Kryolith),  Philadelphia. — New 

Stock. — The   company   by   circular  dated   Nov.    1   offers   to 

shareholders  of  record  Nov.  8  the  opportunity  to  subscribe 

on  or  before  Dec.  15  for  5%  of  their  holdings  in  new  stock 

at  $100  per  share  (par  $50),  in  all  4,750  shares. 

Subscriptions  are  payable  on  or  before  Dec.  15  190  9  and  certificates  o 
stock  entitled  to  the  April  1910  dividend  will  be  delivered  as  soon  after  tha 


date  as  possible.  In  January  1907  the  shareholders  were  offered  the  right 
to  subscribe  for  20.000  shares  at  $100  per  share;  the  shares  now  offered  are 
part  of  the  5,000  shares  (out  of  the  20,000)  then  not  taken.  The  comnanR 
was  Incorporated  in  1850. — V  .  86,  p.  288. 

S  Pittsburgh  Brewing  Co.— Report.— Year  ending  Oct.  23: 

Fiscal  Gross        Net  (atf.  tax.      Bond         Div.  on        Surplus 

Year —  Earnings.      c%  Deprec'n.     Interest.         Stock.        for  Year 

1908-09 $5,324,175      $1,104,247      $379,140      §725,107  None' 

1907-08 5,575,649         1,104,249         379,140         725,110  None' 

Dividends  include:  Common  (5";,),  $298,107;  preferred  (7%),  §427,000 
Sales  in  year  1908-09  aggregated  721,153  barrels,  against  761,807  in  1907-08'. 

New  Director. — Fred.  Gwinner  Jr.  has  been  elected  a  di- 
rector to  succeed  Fred.  Gwinner,  deceased. — V.  87,  p.  1418. 

Stanley  Rule  &  Level  Co.,  New  Britain,  Conn. — Proposed 

100%  Stock  Dividend. — A  press  dispatch  from  New  Britain 

on  Oct.  29  said: 

The  company  is  planning  to  increase  its  capital  stock  from  $1,000,000  to 
§2,000,000,  by  capitalizing  $1,000,000  of  the  accumulated  surplus.     A  spe- 
cial meeting  of  the  stockholders  has  been  called  to  act  upon  the  proposal 
The  stock,  which  pays  12%  dividend,  is  quoted  around  $275  bid. — V.  82, 
p.  575 


— Announcement  is  made  of  the  retirement  from  the  ad- 
vertising firm  of  Albert  Frank  &  Co.  Inc.,  of  25  Broad  St., 
of  Collin  Armstrong,  formerly  a  director  and  Treasurer  of 
the  corporation.  Mr.  Armstrong  has  transferred  his  entire 
interest  to  James  Rascovar,  President,  who  will  hereafter  be 
the  sole  active  manager  of  its  financial  and  business  affairs. 
The  firm  of  Albert  Frank  &  Co.  has  for  years  been  one  of  the 
most  prominent  in  the  line  of  financial,  steamship  and  rail- 
road advertising.  Mr.  Rascovar  became  a  partner  in  the 
concern  years  ago,  when  the  senior  member  was  his  father- 
in-law,  Albert  Frank.  Since  the  death  of  Mr.  Frank,  in 
1901,  Mr.  Rascovar  has  had  the  active  charge  of  the  firm's 
affairs.  He  is  widely  known  throughout  Wall  Street,  hav- 
ing spent  his  business  life  there  since  early  boyhood.  Mr. 
Rascovar  established  the  "New  York  News  Bureau",  of 
which  organization  he  has  been  President  from  the  start. 
Subsequently  he  helped  to  found  the  Hamilton  Press  print- 
ing establishment,  of  which  he  is  Vice-President.  For  sev- 
eral years  he  has  been  a  director  of  the  United  Press  Associa- 
tion. 

— The  Collin  Armstrong  Advertising  Co.  has  been  formed 
by  men  of  long  experience  and  of  acknowledged  ability  in 
the  advertising  business.  Its  President,  Collin  Armstrong, 
was  for  nearly  twenty-five  years  financial  editor  of  "The 
Sun,"  He  was  the  pioneer  of  college  men  in  the  advertis- 
ing business,  having  been  engaged  in  it  for  thirty  years,  and 
is  widely  conceded  to  be  an  expert  in  the  line  of  financial 
publicity.  Mr.  Armstrong's  associates  are  Harrry  L.Cohen 
and  Charles  Hartner,  who  have  worked  with  him  for  twenty 
years,  attaining  positions  of  responsibility.  Both  are  tho- 
roughly familiar  with  the  details  and  intricacies  of  the  ad- 
vertising business,  and  fitted  by  experience  to  undertake 
intelligently  any  advertising  proposition  that  may  be  pre- 
sented. 

— Arthur  Van  Rensselaer  Thompson  and  George  W. 
Singleton  have  this  week  formed  a  partnership  under  the 
name  of  Thompson-Singleton  with  offices  in  the  Trust 
Company  of  America  Building,  37  Wall  Street.  The  new 
firm  will  deal  in  government,  state,  municipal  and  railroad 
securities  in  all  markets.  Mr.  Singleton  was  formerly 
identified  with  William  A.  Read  &  Co.  and  Ladenburg, 
Thallman  &  Co.  Mr.  Thompson  was  previously  connected 
with  the  U.S.  Mortgage  &  Trust  Co.  and  W.  R.  Grace  &  Co. 

— A  copy  of  the  "Weekly  Bulletin"  issued  by  the  bond 
department  of  the  Fidelity  Trust  Co.  of  Newark,  N.  J., 
will  be  mailed  to  any  reader  upon  request.  The  bond 
department  of  this,  the  largest,  trust  company  and  financial 
institution  in  New  Jersey,  makes  a  specialty  of  buying  and 
selling  all  the  securities  of  the  Public  Service  Corporation  of 
New  Jersey. 

— The  new  firm  of  Sutro  &  Kimbley,  members  of  the  New 
York  Stock  Exchange,  started  business  this  week  at  33 
Wall  Street.  The  concern  will  transact  a  general  com- 
mission business  in  stocks,  bonds  and  investment  securities. 
Victor  Sutro  and  Frank  Ray  Kimbley  compose  the  partner- 
ship. 

— Win.  R.  Compton  Company,  the  active  and  progressive 
St.  Louis  bond  house,  has  opened  a  branch  office  in  Chicago 
in  the  Home  Insurance  Building,  205  La  Salle  Street. 
H.  Spaulding  Coffin,  formerly  with  Mosely  &  Company, 
note-brokers,   is  appointed  Chicago  manager. 

— William  W.  Vernon  has  become  associated  with  the 
Chicago  banking  and  bond  house  of  Porter,  Fishback  & 
Company  as  its  Secretary.  Mr.  Vernon  is  favorably  known 
in  business  and  financial  circles,  both  East  and  West,  having 
been  connected  with  several  public  utility  corporations. 

— E.  Bunge  of  20  Broad  St.,  New  York,  has  issued  a  cir- 
cular dealing  with  the  first  and  refunding  mortgage  20-year 
gold  bonds  of  the  Southern  Iron  &  Steel  Co.,  yielding  over 
8%  at  present  price. 

— Strong,  Sturgis  &  Co.  announce  that  Mr.  Emory  S.  Lyon, 
for  many  years  associated  with  the  firm,  was  on  Nov.  1  ad- 
mitted to  partnership. 

— Mr.  Reginald  W.  Pressprich  has  been  ad  mitted  to  general 
partnership  in  the  firm  of  Rhoades  &  Co.,  bankers,  45  Wall 
Street. 
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COMMERCIAL  EPITOME. 

Friday  Night,  Nov.  5  1909. 
There  is  ;i  steady  increase  in  trade,  as  has  been  the  case 
for   some   time   past,    and   the   impression   grows   that   the 
country  is  on  the  eve  of  a  period  of  prosperity,  of  which 
the  iron  and  steel  trade  is  still  acting  as  the  herald. 


Stocks  of  Merchandise. 


Nov.  1. 
1909. 


Cncoa.                        -      bags.  I  56,340 

Cofltee,  "Brazil"-. bags.  3.052,207 

Coffee,  Java ..mats.  68,450 

Coiree,  others -  -  -bags.  4f  °/263 

a„(rar                                 _    bags,  &C  30,000 

Hues :::::::::: --no.  17,500 

Cotton      _     bales.l  112,522 

Manila  hemp bales. J  7,685 

Sisal  hemp b*1(H  -Hon 

Flour bbls.j  76,800 


Oct.  1. 
1908. 


68 

3.157 

72 

439 

17 

18 

65 

6 

52 


,500 
,347 

,800 
,815 
,000 
(Kill 
,223 
500 
850 
700 


Nov.  1. 
1908. 


41,090 

,748,487 

48,567 

282,706 

23,350 

15,400 

76,673 

2,482 

362 

58,900 


LARD  on  the  spot  has  been  somewhat  easier  of  late, 
owing  to  an  increase  in  the  offerings  and  lack  of  demand. 
Changes  in  prices,  however,  have  not  been  important. 
Prime  Western  12.75c,  Middle  Western  12.60c.  and  City 
steam  12y2c.  Refined  lard  has  been  dull  but  firm.  Con- 
tinent 13.75c,  South  America  14c,  Brazil  in  kegs  15c 
Speculation  in  lard  futures  has  been  active.  Prices  have 
shown  some  irregularity  at  times,  owing  to  realizing,  but 
the  undertone  of  the  market  has  been  firm,  owing  to  the 
strength  of  the  live-hog  situation. 

PRICES  OF   LARD   FUTURES   IN   CHICAGO. 


DAILY   CLOSING 

Sat.        Mon.       Tues.  Wed. 

November  delivery 12.15       12.02  H     12.10 

January  delivery 11.52H   11.47K   11.42M  J}-55       JJ-™ 

May  delivery....        ..11.22^11.15       11.10  11.22^11.30 

and    firm. 


Tliurs.       Fri. 

12.32J6  12.70 
11.75 
11.35 


PORK  on  the  spot  has  been  quiet  and  firm.  Mess 
$25  75@$26;  clear  $24  50@,$26  50;  family  $26  50.  Beef 
has  been  firm  with  trade  quiet  and  offerings  small;  mess 
$11@$11  75;  packet  $12  50@,$13;  family  $13  75@$14  50; 
extra  India  mess  $20@$21.  Cut  meats  have  ruled  firm  with 
trade  fairly  active.  Pickled  hams,  regular,  12|Hs@12^c.; 
pickled  bellies  13^@14Hc;  pickled  ribs  13^@14c  Tal- 
low has  been  quiet  and  firm;  City  6^c  Stearines  have 
been  quiet;  oleo  17@17Mc;  lard  133^@14i^c  Butter 
has  been  quiet  and  steady;  creamery  extras  31@31J^c. 
Cheese  has  been  quiet  and  firmer;  State,  f.  c,  Sept.,  fancy, 
16^c;  Oct.,  best,  16c  Eggs  have  been  quiet  and  higher; 
Western  firsts  27@29c 

OIL. — Linseed  has  been  firm  with  moderate  sales.  City, 
raw,  American  seed,  63@64c;  boiled  64@65c;  Calcutta, 
raw,  75c  Cocoanut  has  been  quiet  and  firmer;  Cochin  9}4@ 
9 }4c;  Ceylon  8}4@8%e.  Olive  has  been  quiet  and  steady 
at  85c  @$1  40.  Lard  has  been  quiet  and  firm;  prime  $1  05 
@$1  08;  No.  1  extra  59c@62c  Cod  has  been  firm  with  a 
moderate  demand;  domestic  38@40c;  Newfoundland  40 
@42c 

COFFEE  on  the  spot  has  been  firmer  and  more  active. 
Rio  No.  7  8M@8^c,  Santos  No.  4  8M@8>sC-  West  India 
growths  have  been  firm  and  fairly  active.  Fair  to  good 
Cucuta  9M@9Mc-  Tne  speculation  in  future  contracts 
has  been  on  a  larger  scale  than  for  a  long  time  past  with  an 
upward  tendency  to  prices.  The  principal  bullish  factor  has 
continued  to  be  reports  of  a  prospective  shortage  in  the 
Santos  crop.  This  has  led  to  good  buying  for  local  and  out- 
side public  account.  Europe  has  been  the  principal  seller. 
Closing-  prices  were  as  follows: 


November 6.25c. 

December    6.25c. 

January 6.30c. 

February 6.35c. 


March 6.35c.|.Iuly 


.6. 50c. 


April 6.40c. 

May    6.45c. 

June 6.45c. 


August 6.55c. 

September 6.55c. 

October 6.55c. 


COTTON. 

Friday  Night,  November  5  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
401,448  bales,  against  420,071  bales  last  week  and  450,899 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  3,228,329  bales,  against  3,079,595  bales 
for  the  same  period  of  1908,  showing  an  increase  since 
Sept.  1  1909  of  148,734  bales. 


SUGAR.— Raw  has  been  quiet  and  firm.  Centrifugal, 
96-degrees  test,  4.30c;  muscovado,  89-degrees  test,  3.80c; 
molasses,  89-degrees  test,  3.55c  Refined  has  been  quiet 
and  firm;  granulated  5.05c  Teas  and  spices  have  been  in 
good  demand  and  firm.  Wool  quiet  and  firm.  Hops  dull 
and  steady. 

PETROLEUM.— Refined  has  been  moderately  active  at 
firm  prices.  Barrels  8.15c,  bulk  4.65c  and  cases  10.55c. 
Gasoline  has  been  firm,  with  a  routine  demand;  86-degrees 
in  100-gallon  drums  18Mc;  drums  $8  50  extra.  Naphtha 
has  been  fairly  active  and  firm;  73@76-degrees  in  100- 
gallon  drums  16%c;  drums  $8  50  extra.  Spirits  of  turpen- 
tine quiet  and  easier  at  60@60}/£c  Rosin  quiet  and  steady 
at  $4  20  for  common  to  good  strained. 

TOBACCO.— The  local  market  for  domestic  leaf  has  been 
quiet  during  the  week  and  there  has  been  an  absence  oi 
noteworthy  developments.  Manufacturers  in  most  seel  ions, 
however,  are  still  busy,  and  it  is  the  general  belief  that  the 
trade  in  leaf  will  expand  sooner  or  later.  Sumatra  and 
Havana  have  been  quiet.     Prices  have  been   linn. 

COPPER  ha-  been  firm.  The  consumption  in  this  country 
in  October  was  about  50,000,000  lbs.,  as  against  15,000  000 
in  September.  Production,  however,  has  been  very  heavy 
and  stocks  are  increasing.  Lake  12J^@13c;  electrolytic 
\2%@l2ysc;  casting  12i^@12^c.  Lead  quiet  at  L.40c, 
Spelter  quiel  al  6.35c.  Iron  has  been  strong  and  active. 
No.  1  Northern  $18  75@$19  50;  No.  2  Southern  Si!)  25. 


Receipts  at — 


Galveston    

Port  Arthur 

Corp.Christi,&c_ 

New  Orleans 

Gulf  port 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

N'port  News,  &c 

New  York 

Boston 

Baltimore    

Philadelphia 

Totals  this  week. 


Sal. 


17,999 

2~,342 
17,264 

2,339 

"214 
15,903 

2",227 

4~,209 
5,825 


491 


68,813 


Mon . 


23,407 


7,001 

l",474 

8,200 

160 

14,959 

3,965 

4~529 
5,293 


50 


69,038 


Tues. 
34,393 

12",363 

3~,965 

"160 
15,925 

"731 

100 

2,823 

5,195 


75,655 


Wed.      Thurs. 


17,952 


19, 
2" 

Ki 

l" 

2~ 
3 


,250 
479 

,201 

,386 

,444 
,861 


15,766 
5,848 

7",918 

f,182 
10,293 

ll",635 

l",349 

3~,848 
6,416 

""33 
50 


57,573     64,338 


Fri. 

21,052 

1~,536 
3,928 
1,477 
1,172 

2~924 

10,430 

8,900 

2,662 

3,390 

4,299 

346 

334 
3,581 


Total. 

130,569 

5,848 

3,878 

67,724 

1,477 

12,611 

18,493 

3,458 

79,053 

8,900 

12,320 

100 

21,24.3 

30,889 

346 

33 

434 

4,072 


66,031i401,448 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
November  5. 


Galveston 

Port  Arthur 

Corp.  Christ!,  &c. 

New   Orleans 

Gulfport   

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia 


1909. 


1908. 


This 
Week. 


130,569 

5,848 

3,878 

67,724 

1,477 

12,611 

18,493 

3,458 

79,053 

8,900 

12,320 

100 

21,243 

30,889 

346 

33 

434 

4,072 


Since  Sep 
1  1909. 


,054,769 

30,548 

15,302 

387,840 

7,104 

102,478 

47,913 

11,147 

846,344 

136,314 

139,851 

454 

203,736 

226,515 

2,109 

1,347 

1,166 

13,041 

351 


This 
Week. 


Since  Sep 
1  1908. 


207,545 

2,882 
98,459 

17,005 
4,625 
2,526 

73,501 
9,048 

10,336 

21,155 

30,915 
102 

l",604 

5,138 

240 


,212,273 

6,904 

15,036 

466,467 


Total. 401,448  3,228,329|484,481  3,079,595 


120,514 

27,250 

10,452 

669,910 

74,989 

97,681 

164 

186,906 

169,115 

1,992 

54 

2,591 

16,603 

694 


Stock. 


1909. 
198,800 


179,293 

272 

35,874 


229,477 
20,627 
40,589 


26,579 
36,925 


110,048 
2,124 
6,981 
3,010 


890,599 


1908. 


182,000 

225,225 
~55",29l 


161,255 

9,516 

30,390 

~25~,352 
32,142 

75",  2  53 
5,094 

11,705 
6.357 

819,580 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  \vk 

Since  Sept.  1 


1909. 


130,569 

9,716 

67,734 

12,611 

79,053 

8,90') 

12,420 

21,243 

30,889 

346 

27,967 

401,448 


3,228,329 


1908. 


207,545 

2,882 

98,459 

17,005 

73,501 

9,048 

10,336 

21,155 

30,915 

102 

13,533 


484,481 


3,079,595 


1907. 


1906. 


98,308 

9,266 

83,934 

16,211 

77,989 

3,976 

13,658 

18,583 

26,104 

487 

17,402 


365,918      414,010 


150,011 

1,269 

100,250 

15,410 

78,661 

4,376 

7,037 

19,152 

26,072 

1,847 

9,625 


2,267,423  3,047,263 


1905. 


113,487 

2,064 

78,495 

13,092 

74,685 

4,692 

11,123 

17,040 

36,491 

874 

12,912 


364,955 


2,937,318 


1904. 


109.850 

1,499 

117,352 

12,982 

68,652 

10,876 

7,476 

18,265 

26.68  1 

438 

4,696 


378,767 


3,455.575 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  333,450  bales,  of  which  144,389  were  to  Great  Britain, 
49,929  to  France  and  139,132  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 

from 


Week  ending  Nov.  5  1909. 
Exported  to — 


i, i  fin  Conti- 

Britain.  Fr'nce.    nent.     Total. 


Galveston 

Pori  Vrthur.. 
Corp  Chrlstl,&c 
Now  Orleans 

Mobile 

Pensacola  _. 
Gultport  .. 
Savannah  .  - 
Brunswick.  - 
Charleston.. 
Wilmington. 

Norfolk 

Newport  News. 

\"V     York 

Boston    

Bah  Imore 

Philadelphia 
Portland,  .Me-  - 
San  Franci  ->> 

Seattle   

Tacoma  .. 
Portland 
Pembln  i 
Detroit 


c  >re 


Total 


Total  1908 134,00046,822 


57,380 

L'S.TSS 


6,832 
25,057 
10,626 


3,300 

U388 
6,948 
2,558 
1,512 


1  l  k389  l  1,9  19 


14,730 


'I  >.  is 

L0.343 


5,496 

8"812 
"700 


54,045 

5,848 

508 

5,229 

11,148 
8,200 

23",  139 

9,266 

I'l.C'.lv. 


122 

"395 
l",600 


139,13 


180,660 


126.155 

5.84S 

508 

34,017 

L'o.'.l'.Hi 

L8.543 
6,832 

48,196 

16,122 
9,200 

19,698 
3,300 

10  3  '.' 
6,948 

1.907 

1. 


From  Sept.  1  1909  to  Nov.  5  1909. 
Exported  to — 


drcat 
Britain. 


333,450 


361,482 


289,961 
8,311 

125^588 

10,015 

12,708 

6  83  ' 

122,149 

48,547 

11,820 

,.     931 

(,800 

1 
I  1,202 


224,198 
1,000 

6]    10 
29,529 

20    17  I 

54",6l5 
5,496 

15",706 


835.787 


France 


17,131 


Conti- 
nent. 


Total. 


10 


;  10,100 


322,937 
21,237 

6,951 
15,898 
11,148 
16   19  I 

!23    166 

58, 9U: 

93   U  8 

32 

6,189 
1,792 


837,096 

30,548 

6,951 

232,894 

50,692 

19.481 

6,8  12 

399,  1  10 

1  • 

175,056 

"  r»".i66 


52,201,105 


J32.065.527 


In  addition  to  above  exports,  our  tele-rams  fco-nighl  also 
give  us  the  following  amounts  of  cotton  OQ  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New   York. 


1228 


THE  CRRONTCLE 


[Vol.  lxxxex. 


A7  or.  5  at- 


New  Orle 

12,374 

Galveston 

3.387 

Savannah  

11,389 

Charleston 

Mobile     .    

5,289 

Norfolk 

1,500 

New  York 

1.000 

Other  ports 

16,000 

Total  1909. _ 
Total  1908.. 
Total  1907.. 


On  Shipboard,  Xot  Cleared  for- 


Great    ;  i    Ger-        Other   |  Coast- 

Britain.  France    many.   Foreign     wise. 


9,081 1    13,413 
17,184     13,726 


2,7141 

"§66 


50,939  29,579 
78.929  27,101 
99.235     53,558 


900 
"800 

19.000; 


7.365 
11.811 


3,000 
3,000 


979 
4,000 

3~,6o6 
1 ,300 

24.227 


Total. 


43,212 
50,108 
11.389 

3,000 
10,203 
25.727 

5,400 
38,000 


47,839  25,176  33,506  187,039 
61,096  74.672  28.486  267,284 
77.368 >  35.093  31,292  290.546 


Stock. 


136,081 

148,692 

218.088 

37.589 

25,671 

11.198 

104 ,648 

21,593 

703,560 
552,296 
498,268 


Speculation  in  cotton  for  future  delivery  this  week  has 
been  more  active  than  in  any  similar  period  since  the  Sully 
year  of  1903-04,  and  for  a  time  prices  steadily  advanced. 
On  Thursday,   however,   came  the  long-expected  reaction. 
It  was,  roughly,  50  to  60  points,  and  was  precipitated  by 
very  heavy  liquidation  and  aggressive  selling  for  short  ac- 
count.    Back  of  this,  however,  it  had  its  raison  d'etre  in  a 
falling  off  in  the  spot  demand  and  the  spread  of  the  move- 
ment to  curtail  production  both  at  home  and  abroad.     Spin- 
ners were  buying   the  actual   cotton   very  sparingly.     The 
receipts  continued  large.     The  crop  reports  from  some  parts 
of  the  South  have  latterly  been  more  favorable.     Some  Texas 
advices  have  predicted  a  better  top  crop  than  was  at  one 
time  looked  for.     The  East  India  crop  is  said  to  be  something 
like  one  million  bales  larger  than  that  of  last   year.     India 
cotton  is  advertised  in  this  country  for  sale  to  American  mills. 
Some  Southern  spinners,  it  is  stated,  are  beginning  to  use  it. 
The  spot  sales  in  Liverpool  from  12,000  bales  a  day  recently 
have  fallen  of  late  to  7,000  bales.     Texas  cotton  is  on  a  ten- 
derable  basis  at  New  York.     The  stock  here  is  steadily  in- 
creasing.    The  total  movement  into  sight  thus  far  this  sea- 
son shows  a  noteworthy  increase  over  that  for  the  same  time 
last  season.     As  to  the  speculation,  it  has  admittedly  ex- 
panded to  dangerous  proportions,  and  the  price-  reached  a 
level  which  led  experienced  and  conservative  people  to  eye 
it   askance.     In   such   a   combination    of   circumstances,    it 
seemed  certain  that,  sooner  or  later,  when  speculative  buying 
slackened,  there  must  be  a  sharp  reaction.   It  came,  as  already 
stated,  on  Thursday,  and  in  the  judgment  of  many,  while  ral- 
lies may  occur  from  time  to  time,  partly,  perhaps,  from  an 
increase  in  the  short  interest,  it  would  be  no  surprising  thing 
to    see   prices   sag   for   a    certain    period.     It    is    supposed 
that     the    sudden     drop    in    the    price    on  Thursday  will 
encourage  a  good  many  spinners  to  hold  aloof  and  at  the 
same   time   will   dampen   the  ardor   of   the   public   for   bull 
speculation  in  cotton.     At  the  same  time  the  exports  are 
large   and    advocates   of   higher    prices   insist    that,  though 
violent  reactions  may  occur  from  time  to  time,  the  general 
trend  of  prices  must  be  upward  if  their  theory  is  right — that 
the  crop  is  short  and  the  consumption  large — even  allowing 
for     curtailment.     American     and    foreign     spinners     have 
bought  January  and  March  to  some  extent  and  Liverpool  for 
a   time   was   a   liberal   buyer   in   liquidating   trans- Atlantic 
straddles.     Chicago  and  Southern  operators  gave  support  in 
the  fore  part  of  the  week,  although  it  was  reported  that  both 
sold  quite  freely  in  Liverpool  and  New  ( )rleans  on  Election 
Day.     There  has  been  loud  talk  from  the  South  and  else- 
where about   the   possibility   of   20-cent   cotton   some   time 
during  the  present  season.     At  one  time  the  more  radical 
bulls  predicted  it  for  the  month  of  December.     Now  some 
have   postponed   the    fulfilment   of   this   prophecy   to   some 
indefinite  period  during  the  present  season.     Bulls  expect  a 
bullish    census   report   on    the   ginning   next    Monday,    and 
looked   for   something   of  similar   tenor   from   the   National 
Ginners  Association  on  Friday  of  the  present  week.     After 
an   advance   of,   roughly,    Zy2   cents,    however,    very   many 
people  anticipate  a  further  reaction.     To-day  prices   were 
irregular.      Early  in  the  day  there  was  an   advance  on  the 
report    of    the    National    Ginners    Association    stating    the 
amount  ginned  up  to  Nov.  1  at  6,943,000  bales,  and  esti- 
mating the  nop  at  9,780,000  bales  maximum  and  9,400,000 
minimum.     Bulls  gave  support  and  Wall  Street  and  Western 
houses  bought.     Later  a  decline  took  place  on  reports  of 
weaker    spot     markets,    bear    hammering    and    liquidation. 
Spot    cotton    has   been    quiet.     Middling   upland    closed   at 
14.70c,  a  decline  for  the  week  of  15  points. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been- 

,'!''■••"'"'"  ',V  Sat.     Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling   uplands 15.05     15.10  u.     15.211     11  95     14  70 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909.C 14.70 

1908.. 9.25 

1907 n.10 

1906 10.30 

1905 11    10 

1904 10.15 

1903 10.85 

1902 8.50 


1901.C 7.94 

1900 9.56 

1899 7.56 

1898 5.31 

1897 6.00 

1896 8.12 

1895 9.00 

1894 5.75 


1893. c._    __  8.38 

1892    8.4  1 

1891 8.25 

1890    9.69 

18    9      10.25 

1888 9.81 

1887 9.69 

1886..    9.12 


MARKET  AND  SALES  AT  NEW  \  ORK. 


1885    c !).38 

1884 9.88 

1883 10.50 

1882    10.50 

1881 11.62 

1880 11.00 

1879 U.38 

.    9.38 


Saturday.  _ 

Monday 

Tuesday  . 
Wednesday 
Thursday  . 
Friday 


Total 


Spot  Market 
1  losed. 


Quiet  20ptsadv  ... 
Quiet    5ptsadv  . 

Quiet,  10  ptsadv 

Quiet  at  25  ptsdec 
Quiet  at  25  pts  dec. 


Futures 
Market 
■  lo  ed 


Steady 

Firm 

HOLIDAY. 

Steady 

Weak 

Weak 


Sales  Of  Spot  and  Contract. 


Spot,   sum' a 


43 
43 


( 'on- 

tract. 


300 


200 
500 

1000 


Total. 


300 


243 
500 

1043 


FUTURES.— The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

Novembers —  1909.            1908.  1907.  1906 

Stock  at  Liverpool bales.  742,000  409,000  567,000  326,000 

Stock  at  London 5,000         12,000  24,000  16,000 

Stock  at  Manchester 42,000         30,000  42,000  24,000 

Total  Great  Britain  stock 789,000  451,000  633,000 

Stock  at  Hamburg 6,000  18,000  16,000 

Stock  at  Bremen 191,000  178,000  74,000 

Stock  at  Havre 254,000  98,000  91,000 

Stock  at  Marseilles 2,000  4,000  3,000 

Stock  at  Barcelona C,000  11,000  11,000 

Stock  at  Geona 35,000  16,000  18,000 

Stock  at  Trieste 3,000  6,000  34,000 


366,000 

12,000 

87,000 

51,000 

4  ,000 

6,000 

53,000 

1,000 

Total  Continental  stocks 497,000       331,000       247,000       214,000 

Total  European  stocks 1,286,000 

India  cotton  alloat  for  Europe 36,000 

Amer.  cotton  afloat  for  Europe..  882,128 

Eirypt, Brazil, &c.,aflt. for  Europe.  59,000 

Stock  in  Alexandria,  Egypt 143,000 

Stock  in  Bombay,  India 93,000 

Stock  in  U.  S.  ports 89/, 599 

Stock  in  U.  S.  interior  towns 565,684 

U.  S.  exports  to-day 55,357 


782,000 

41,000 

957,849 

48,000 

139,(100 

121,000 

891,580 

681,047 

62,340 


880,000 
48,000 
666,556 
109,000 
132,000 
301,000 
794,814 
437,851 
20,078 


580,000 
80,000 

840, 5"4 
78,000 

146,000 

321,000 
1,044,179 

472,057 
64,313 


Total  visible  supply 4,010,768  3,651,816   3  389  299   3,626,053 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stocks bales.     664,000  305,000       476,000 

Manchester  stock 34,000  22,000         31,000 

Continental  stock 473,000  279,000       159,000 

American  afloat  for  Europe 8  2,128  957,849       666,556 

U.  S.  port  stocks 890,598  819,580       794,814 

U.  S.  interior  stocks 565,684  681,047       437,851 

U.  S.  exports  to-day 55,357  62,340          20,078 


246,000 
20,000 
174,000 
840,504 
044,179 
472,057 
64,313 


Total  American 3,564,768 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 78,000 

London  stock :,  ,<mio 

Manchester  stock 8,000 

Continental  stock 24,000 

India  auoat  for  Europe 36,000 

Egypt,  Brazil,  &c,  alloat 59,000 

Stock  in  Alexandria,  Egypt 143,000 

Stock  in  Bombay,  India 93,000 


3,126,81G    2,585,299    2,861,053 


104,000 

12,000 

8,000 

52,000 

41,000 

48,000 

139,000 

121,000 


91,000 

24,000 

11 ,000 

88,000 

48,000 

109,000 

132,000 

301,000 


80,000 

16,000 

4.000 

40,000 

80,000 

78,000 

146,000 

321,000 


Total  East  India,  &c 446,000       525,000       804,000       765,000 

Total  American 3,564,768  3,126,816   2,585,299  2,861,053 


5.00d. 

5. Old. 

5.75d. 

9.30c. 

10.80c. 

10.10c. 

8  53d. 

10  9-16d. 

10  l-16d. 

8.00d. 

12.00d. 

8.70d. 

4  13-16d. 

5    id. 

5  13-16d. 

4  ll-16d. 

5  7-16d. 

5  9-16d. 

Total  visible  supply 4,010,768   3,651,816   3.389,299   3,626,053 

Middling  Upland,  Liverpool 7.59d. 

Middling  Upland,  New  York 14.70c. 

Egypt,  Good  Brown,  Liverpool- .  12  11-HU1. 
Peruvian,  Rough  Good,  Liverpool       9.25d. 

Broach,  Fine,  Liverpool 7   l-16d. 

Tinnevelly,  Good,   Liverpool 6  %d. 

Continental  imports  for  the  past  week  have  been  138,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  252,264  bales,  a  gain  of  358,952  bales  over  1908, 
an  increase  of  621,469  bales  over  1907,  and  a  gain  of  384,715 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  35,319  bales  and  are  to-night  115,363 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  65,966  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


November  5 — 
Shipped —  Week. 

Via  St.  Louis 19,931 

Via  Cairo 11,988 

Via  Rock   Island 350 

Via  Louisville 4,640 

Via  Cincinnati 2,682 

Via  Virginia  points 5,898 

Via  other  routes,  &c 8,693 


-1909- 

Since 

Sep!.  1. 

65,499 

34,643 

1,279 
17,931 

8,168 
17,350 
23,373 


-1908- 


Week. 

26,106 

24,760 

160 

3,711 

1,243 

6,418 

15,782 


Since 

Sept.  1. 

98,985 

82,155 

1.225 
18,409 

9,646 
22,671 
33,676 


Total  gross  overland 54,182 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c__   4,539 

Between  interior  towns 579 

Inland,  &c.,  from  South 2,741 


Total  to  be  deducted 7,859 


168,243 

15,905 

2,546 

10,497 

28,948 


78,483        266,767 


6,382 
5,385 
2,330 

14,097 


19,942 

10,384 

8,831 

39,157 


Leaving  total  net  overland  * 46,323       139,295  64,386       227,610 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  ovelrand  movement 
has  been  46,323  bales,  against  64,386  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  88,315  baits. 


-1909- 


In  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  Nov.  5 401,448  3,228,329 

Net  overland  to  Nov.  5 46,323  139,295 

Southern  consumption  to  Nov.  5 52,000  494,000 


-1908- 


Since 

Week.       Sept.  1. 

484,481    3,079,595 

64,386        227,610 

46,000       402,000 


Total  marketed 499,771 

Interior  stocks  in  excess 35,319 


3,861,624 

482,521 


594,867    3,709,205 
55,132        565,852 


Came  into  sight  during  week. 
Total  in  sight  Nov.  5 


.535,090     649,999 

. 4,344,145        ... 


4,275,057 


North,  spinners'  takings  to  Nov.  5.. 101, 692      460,445 
Movement  into  sight  in  previous  years: 


117,521        599,157 


Week —  Bales. 

1907 — Nov.    8 461,420 

1906— Nov.    9 567,845 

1905 — Nov.  10 493,054 

1904 — Nov.  11 517,096 


Since  Sept.  1 —  Bates. 

1 907 — Nov .     8 3 ,1 98 ,563 

1906 — Nov.     9 4,051  ,170 

1905 — Nov.  10 3,985,610 

1904 — Nov.  11 4,585,054 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHEB 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week.  ■ 


Week  ending 
Novemder  5. 

Galveston 

New  Orleans.. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston   

Baltimore 

Philadelphia  .. 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Safdav.    Monday.   Tuesday.  Wed' day.  Thursd'y.    Friday 


14  5^ 
14  7- 

14% 

14% 

14% 

14 

14% 

14.85 

14% 

15.30 

14  ', 

14% 

1  !     , 

14% 

13% 


L6 


-16 


14% 

14  7- 

!  I     , 

14% 

14% 

14% 

14% 

15.05 

14% 

15.35 

14%-% 

14% 

1  1  :'. 

14% 

14% 


HOLI- 
DAY. 


14% 

14  11-1 

14% 

14% 

14% 

14% 

14% 

15.10 

14% 

15.45 

14% 

15 

15 

14% 

14% 


14% 
14% 
14% 
14% 
14% 

14% 

15.20 

14% 

15.20 

14% 

14% 

10 

14% 

14% 


14  5-1 C 
14% 

I  i  % 

14% 

14% 

14% 

1  I   ;, 

14.95 

14% 

14.95 

14  7-16 

14% 

14% 

14% 

14  7-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Safday, 

Monday, 

Tuestla  a. 

Wed' day, 

Thursd'y, 

Friday, 

Oct.  30. 

Nov.  1. 

Nov.  2. 

Nov.  3. 

Nov.  4. 

Nov.  5. 

November — 

Range  

—   @   — 

—    @    — 

—   @   — 

14. 09-. 19 

14.15    — 

Closing 

—  —  — 

—  —  — 

14.69    — 

14. 09-. 19 

14.00    — 

December — 

Range  .. 

14. 70-. 78 

14. 90-. 02 

14. 66-. 95 

14.32-. 83 

14. 18-. 51 

Closing 

14. 70-. 71 

14. 99-. 00 

14. 94-. 95 

14.33-.34 

14. 25-. 26 

January — 

Range     .    — 

14.81-. 92 

15.01-  02 

14. 85-. 12 

14.49-.00 

14.3  5-. 70 

Closing 

14.28.84 

15. 16. 17 

15. 10-. 11 

14. 49-.  50 

14.42-.43 

February — 

Range     

—    @    — 

—    @    — 

—   @    — 

—    14.64 

—    @    — 

Closing.  _   — 

—  —  — 

—  —  — 

15. 20-. 22 

1  1.59-.61 

14. 53-. 55 

March — 

Range    - 

15  02-. 12 

HOLI- 

15.23-.40 

15.07-.35 

14. 72-. 25 

14.60-. 97 

Closing 

15.02- .03 

DAY. 

15.37-.38 

15.34. 35 

14. 73-.  74 

14.66-.67 

April — 

Range ._ 

—    @    — 

—   @    — 

—      @  — 

—    @    — 

—   @    — 

Closing 

—  —  — 

—  —  — 

15.37-.39 

14.76-.77 

14. 69-. 71 

May — 

Range  

15. 10-. 20 

15. 37- .49 

15.17-.45 

14.81-. 35 

14. 70-. 07 

Closing 

15. 11-. 12 

15.46-.47 

13.44- .45 

14.83-. 84 

1  1.76-.77 

June — 

Range    ._ 

15.09    — 

—    @    — 

—    @    — 

—    @    — 

—    (5)    — 

Closing 

15. 11-. 12 

15.47-. 49 

15.45. 47 

14. 84-. 86 

14.78-.80 

July — 

Range  

15. 15-. 20 

15  40-. 57 

15. 24-. 51 

14. 86-. 37 

14. 80-. 12 

Closing 

15. 15-. 16 

15. 52-. 53 

15.49-. 50 

14.89-. 90 

14. 86-. 88 

September — 

Range  

—    @    — 

—    @    — 

—    @    — 

13. 26-. 50 

—    @    — 

Closing 

—  —  — 

—  —  — 

13.60    — 

13.00    — 

12.90    — 

Tone — 

Spot 

Steady. 

Quiet. 

Quiet. 

Easy. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

B'ly  st'y 

Bl'y  st'y 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
the  weather  has  been  quite  favorable  as  a  rule  during  the 
week.  In  consequence,  picking  has  made  excellent  progress 
and  is  nearing  completion  in  a  number  of  sections.  The 
marketing  of  cotton  has  been  on  a  fairly  liberal  scale. 

Galveston,  Texas. — We  have  had  excessive  rain  on  one  day 
during  the  week,  the  rainfall  being  five  inches  and  seventy- 
four  hundredths.  Average  thermometer  70,  highest  78, 
lowest  62. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  past  week,  the  precipitation  reaching  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  80  and  the  lowest  44. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  74,  ranging  from 
62  to  86. 

Fort  Worth,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  ranged  from 
46  to  84,  averaging  65. 

Palestine,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  82  and  the 
lowest  54. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  69,  ranging  from 
50  to  88. 

Taylor,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  86,  averaging  67. 

New  Orleans,  Louisiana. — Rain  has  fallen  lightly  on  two 
days  of  the  week,  the  rainfall  being  one  inch  and  one  hun- 
dredth.    Average  thermometer  71. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
Average  thermometer  65,  highest  83,  lowest  48. 

Vicksburg,  Mississippi. — It  has  rained  on  one  day  the 
past  week,  the  rainfall  being  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  ranging  from  51  to  82. 

Helena,  Arkansas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  39  to  82,  averaging  62.1. 
October  rainfall,  0.58  inch. 

Little  Rock,  Arkansas. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  twenty  eight  hundredths  of  an  inch. 
Average  thermometer  66,  highest  SI,  lowest  48. 

Mem  phis,  Tennessee. —  Fine  weather  for  saving  the  crop. 
Picking  and  marketing  are  progressing  rapidly.  We  have 
had  no  rain  during  the  week.  The  thermometer  has  aver- 
aged 65,  ranging  from  46.8  to  79.8. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  cotton 
is  being  rapidly  marketed.  It  has  rained  on  one  day  during 
the  week,  the  rainfall  being  eleven  hundredths  of  an  inch. 

Montgomery,  A labama . — Picking  is  about  finished.    Farm- 


1230 


THE  CHRONICLE 


[Vol.  lxxxix 


ers  are  asking  15  cents  per  pound,  but  best  bids  to-day  are 
14?$  cents.  We  have  had  rain  on  one  day  during  the  week, 
to  the  extent  of  thirty-three  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  ranging  from  44  to  83. 

Selma.  Alabama. — Rain  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  seventy  hundredths  of  an  inch.  Aver- 
age thermometer  62,  highest  78,  lowest  41. 

Madison,  Florida. — There  has  been  no  rain  during  the 
week.     Thermometer  has  ranged  from  50  to  84,  averaging  69. 

Augusta,  Georgia. — Rain  has  fallen  lightly  on  one  day  of 
the  week,  the  rainfall  being  one  hnudredth  of  an  inch.  Aver- 
age thermometer  60,  highest  S3,  lowest  38. 

Savannaft,  Georgia. — Rain  has  fallen  on  one  day  during  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  49  to  84,  averaging  65. 

Charlotte,  Arorth  Carolina. — Planters  are  selling  cotton  as 
fast  as  it  is  picked.  We  have  had  rain  on  one  day  during 
the  wcik.  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  3S  to  77.  averaging  62. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  twenty-four  hundredths  of  an 
inch.      Average  thermometer  65,  highest  83,  lowest  48. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  in.  of  the  dates  given: 

NOV.    5    1909.      Nov.    6    1908. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.            4.3  4.4 

Memphis Above  zero  of  gauge.            6.3  8.0 

Nashville Above  zeio  of  gauge.            6.9  6.9 

Shreveport Below  zero  of  gauge.            3.4  *5.8 

Vicksburg Above  zero  of  gauge.            5.0  11.0 

•Abo  re. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments 
from  all  India  ports  for  the  week  and  for  the  season  from 
Sept.  1  for  three  years  have  been  as  follows: 


November  4. 
Recetpis  at — 


Bombay. 


1909. 


Week. 


Sinec 
Sept.  1. 


36,000      113,000 


1908. 


Week 


Since 
Sept.  1. 


9.000        61,000 


1907. 


Wet  k. 


19,000 


Since 
Sept.  1. 


98,000 


1 

For  the.  Week. 

Since  September  1. 

from —      j  Great 
\Britain. 

] 

Conti- 
nent. 

Japan  1 
&China\  Total. 

Great 
Britain . 

Conti- 
nent. 

J 11  pan 
i  China. 

Total. 

Bombay —  J 

1909 

1908 ;      .... 

1907 

Calcutta — 

1909 i      

1908  !     1,000 
1907           j      

Madras — 

1909  !     1.00C 

1908 

1907                 2.00C 

All  others — 
1909                 1,000 

1908 :     

1907 ,     1.00C 

8,000 
15,000 
10,000 

i~,666 

1,000 
1,000 

2,000 

f,666 

10.000 
10,000 

2,000 

i~666 
f,666 

18,000 

L'.-,.(ll)(i 
12,000 

2]  666 

1,000 

1,000 
1.000 
3,000 

3,000 

3~,666 

1 ,000 

i.ooo 
2.000 
1,000 

1.000 

1.000 

3,000 

4,000 
2,000 
4,000 

33,000 
63,000 
87.000 

4,000 
6. 000 
7.000 

4,000 

6,000 
11,000 

33,000 
38.000 
24,000 

22,000 
34,000 
32,000 

1.000 

1,000 
1,000 

3,000 
3,000 

56,000 

97,000 

119,000 

5,000 
9,000 
8,000 

6,000 

8.000 

14,000 

37.000 
43,000 
31,000 

1    ,l:.l  all—    i 
1909            i     2.000 
1908            !      1,000 
1907                3,000 

10,000 
16.000 
13,000 

10,000 

11,000 

3,000 

22,000 

000 

19,000 

7,000 
5,000 
8,000 

74,000 
113,000 
129,000 

23,000 

■I'.I.OOO 
35,000 

104.000 
157,000 
172.000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
November  3. 

1909. 

1908. 

1907. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1_.    .    _ 

*300,000 
1,498,801 

250,000 
1,186,192 

400,000 
2,112,457 

Exports  (bales  1 - 


This 

Week. 


Since 
Sept.  1. 


This      Since 
Week.  Sept.  1. 


To  Liverpool 1*5,000  34,270 

To  Manchester *7,000  21,601 

To  Continent *f>,000  43,307 

To  America *  1,000  5,235 


Total  exports. 


19,000  104,413 


5,250 
8,000 

7 

1,250 


21,598 

14,162 

42,610 

6,309 


This 
Week. 

8,250 

7,750 

21,000 

2,750 


22,000     84,679    39,750 


Since 
Sept.  1. 


51,018 

40,312 

59,281 

6.964 


157,575 


COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  NOV.  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  October  and  the  two  months 
ended  October  31  for  three  years: 


1909. 


Gross  overland  for  October bales 

Gross  overland  for  2  months 

Net  overland  for  October 

Xet  overland  for  2  months 

Port  receipts  in  October 

Port  receipts  iti  2  months 

Exports  in  October 

Exports  in  2  months.    

Port  stocks  on  Oct.  31 

Northern  spinners'  takings  to  Nov.  1 . . 

Southern  consumption  to  Nov.  1 

Overland   to   Canada  for  2   months    (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  2  months 

Stock  at  Northern  Interior  markets  Nov.  1 

Came  in  sight  during  October 

Amount  of  crop  In  sight  Nov.  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales. . 
Average  net  weight  of  bales 


122,088 
13 5. 0  3 7 
104,787 
111,907 

1,858,308 

2,89:. 

1,275,969 

1  ,931  ,419 
883,594 
378,653 
450,000 

14,849 


8,533 

2,485,095 
3,912,601 


512.87 
488.87 


1908 


188,008 

212,723 

162,122 

180,892 

1,744,200 

2,678,687 

1,217,870 

1,802,132 

737,718 

497,953 

363,000 

8,675 


1907. 


78,827 

93,735 

58,397 

6  1,8  18 

1.270,141 

1,857,578 

867,596 

1,246,260 

696,174 

256,878 

426,000 


14,057 
2,466,322 

3,742,579 
10,087,267 
13,829,846:11 
520.90 
496.90 


7,643 

9~,819 
1.807,538 
2,676,426 

8,905.043 

->M,829 

516.08 

492.08 


WORLD'S  SUPPLY    AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 

1909. 

1908. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Oct.  29 
Visible  supply  Sept.  1 
American  in  sight  to  Nov.  5__ 
Bombay  receipts  to  Nov.  4 
Other  India  ship'ts  to  Nov.  4__ 
Alexandria  receipts  to  Nov.  3 
Other  supply  to  Nov.  8  * 

3,758,504 

535,090 
36,000 

4,000 
39,000 

7,000 

1,931,022 

4,344,145 

113,000 

48,000 

200,000 

40,000 

3,367,182 

649,099 

9,000 

3,000 

33,000 

10,000 

1,714,982 

4,275,057 

61.000 

60,000 

158,000 

55,000 

Total  supply „__    . 

Deduct — 
Visible  supply  Nov.  5. 

4,379,594 
4,010,768 

6,676,167 
4,010,768 

4,072,181 
3,651,816 

6,324,039 
3,651,816 

Total  takings  to  Nov.  5 
Of  which  American 
Of  which  other 

368,826 

316,826 

52,000 

2,665,399 

2,233,399 

432,000 

420,365 

352,365 

68,000 

2,672,223 

2,125,223 

547.000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  co  n- 
tinues  quiet  for  yarns  and  shirtings.  Merchants  are  not 
willing  to  pay  present  prices.  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1909. 

1908. 

32j  Cop 
Twist. 

8M  lbs.  Shirt- 
ings, common 
to  finest. 

Cot'n 

Mid. 
UpVs 

32s  Cop 
Twist. 

8H  lbs.  Shnt- 

Injs,  common 

to  finest. 

Cot'n 
Mid. 
UpVt 

Sept 

24 
Oct 

d. 

@ 

d. 
105* 

8.     d.         B. 
5     2     @9 

d. 

d. 

7.31 

d. 

8M       @ 

d. 

95* 

8.     d.         8. 
5     1     @8 

d. 

4H 

d. 
5.33 

1 

8 
15 
22 
29 

9% 
9% 
10 
10H 

105* 

@ 
@ 
@ 
@ 
@ 

10H 

ioh 

10M 
10H 
ii'i 

5     3     @9 
5     3H@9 
5     4     ©9 
5     4H@9 
5     6     @9 

9 
9 
9 
9 
11 

7.29 
7.27 
7.41 
7.37 
7.71 

8*4       @ 
8  11-16® 

s  n-i6<a 
85*     @ 

85*        ® 

9y2 

9% 
9Yi 
9% 

5     1H@8 
5     1H@8 
5     1H@8 
5     1      @8 
5     1^@8 

4H 

4H 

6 

6 

6 

5.13 
4.96 
4.99 
5.04 
4.99 

5 

105i 

@ 

UK 

5     6     ®9 

11 

7.59 

8K       @ 

9H 

5     1      @8 

6 

5.00 

— Mr.  James  Smith,  senior  partner  of  Smith,  Edwards 
&  Co.  of  Liverpool,  died  suddenly  on  Tuesday  of  last 
week.  Mr.  Smith  was  very  highly  esteemed  in  Liverpool, 
and  his  death  is  much  deplored  by  the  cotton  trade  in  that 
city.  The  original  partners  of  the  firm  of  Messrs.  Smith, 
Edwards  &  Co.,  who  established  the  business  in  1863,  have 
now  all  passed  away.  The  former  senior  member,  the  Right 
Honorable  Samuel  Smith,  who  was  appointed  by  King  Ed- 
ward a  member  of  his  Privy  Council,  died  in  Calcutta  on  the 
28th  of  December  1906,  while  he  was  visiting  India  on  a 
philanthropic  mission.  The  business  of  Smith,  Edwards 
&  Co.  will  be  continued  by  Mr.  James  Smith's  eldest  son, 
Mr.  J.  Arthur  Smith. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  333,450  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool— Oct.  29—  Cedric,  1,388 1,388 

To  Havre — Nov.     1 — Chicago,     3,831 Nov.     4 — Louisiane, 

4,971  upland,  10  foreign 8,812 

To  Bremen — Nov.  3 — Barbarossa,  76 76 

To  Hamburg — Oct.  29 — Cincinnati,  13 13 

To  Antwerp — Nov.  1 — Kroonland,  33 33 

GALVESTON — To  Liverpool — Oct.  30 — Iowa,  21,916..  .Nov.  2 — 

Rowanmore,  22,214 44,130 

To  Manchester — Oct.  30 — Esperanza  de  Larrinaga,  13,250 13,250 

To  Havre — Nov.  4 — Anglo-Colombian,   14,730 14,730 

To  Bremen — Oct.  30 — St.  Leonard,  10,728__.Nov.  4 — St.  Eg- 
bert, 11,583;  Sikh,  8,444 30,755 

To  Barcelona — Nov.  2 — Italic  1,950 1,950 

To  Naples — Nov.  2 — Italia,  200 200 

To  Hamburg — Oct.   30 — Ethelstan,   2,669 2,669 

To  Reval — Oct.  30 — Torr  Head,  3,192 __        3,192 

To  Riga — Oct.  30 — Torr  Head,  1,799 1,799 

To  Narva — Oct.  30 — Torr  Head,  2,000 2,000 

To  Genoa — Nov.  2 — Italia,  11,040 11,040 

To  St.  Petersburg — Oct.  30 — Torr  Head,  440 440 

TEXAS  CITY— To  Mexico— Oct.  29— Thelma,  508 508 

PORT  ARTHUR — To  Bremen — Nov.  2 — Glenroy,  5,848 5,848 

NEW  ORLEANS— To  Liverpool — Nov.  4 — Atlantian,  21,000 21,000 

To  Manchester — Oct.  29 — Manchester  Miller,  5,389 5,389 

To  London — Oct.  29 — Colonian,  2,399 2,399 

To  Antwerp — Oct.  29 — Colonian,  200 200 

To  Barcelona — Oct.  30 — Giulia,   1,250 1,250 

To  Venice — Oct.  30 — Giulia,  2,030 2,030 

To  Naples — Oct.  30 — Giulia,  199 199 

To  Trieste — Oct.  30 — Giulia,  750 750 

To  Fiume — Oct.  30 — Giulia,  400 400 

To  Guatemala — Nov.  5 — Fjell,  400 400 

MOBILE — To  Havre — Oct.  29 — Konakry,  9,848 9,848 

To  Bremen — Nov.   1 — Burrsfield,   11,148 11,148 

PENSACOLA — To  Havre — Nov.  3 — Penrith  Castle,  10,343 10,343 

To  Bremen — Nov.  1 — Cavo  Domingo,  8,200 8,200 

GULFPORT — To  Liverpool — Nov.  4 — Siena  Blanca,  6,832 6,832 

SAVANNAH— To  Liverpool— Oct.  30— Hillfern,  1  2,487___Nov.  1 

— Andromeda ,  4,268 16.755 

To  St.  Petersburg — Nov.  3 — Dragoman,  500 500 

To  Reval — Nov.  3 — Dragoman,  200 200 

To  Manchester — Nov.    1 — Andromeda,    50 Nov.   3 — Castle- 

ventry,  8,252 8,302 

To  Hamburg — Nov.  3 — Parran,  726 726 

To  Bremen — Oct.  29 — Catalone,  9,885 Nov.  3 — Dragoman, 

9,378    19,263 

To  Venice — Nov.  2 — Marianne,  100 100 

To  Trieste — Nov.  2 — Marianne,  1,000... 1,000 

To  Plume — Nov.  2 — Marianne,  1,350 1,350 

BRUNSWICK— To  Liverpool— Nov.  1— Bertholey,  10,626 10,626 

To  Havre — Nov  3 — Glenmay,  5,496 5,496 

CHARLESTON— To  Bremen— Nov.  2— Gadsby,  9,200 9,200 

WILMINGTON — To   Bremen — Oct.  30 — Drumgarth,   13,247 13,247 

To  Ghent — Nov.  1 — Norton,  6,451 6,451 

NORFOLK — To  Liverpool — Oct.  30 — Boliviania,  3,300 3,300 

BOSTON — To  Liverpool — Oct.  29 — Michigan,  l_._Nov.  1 — Saxo- 

nia,  4,046___Nov.  2 — Devonian,  2,901 6,948 

BALTIMORE — To   Liverpool — Oct.   29 — Quernmore,   2,558 2,558 

To  Havre — Oct.  30 — Planet  Venus,  700 700 

PHILADELPHIA — To  Manchester— Oct.  29— Manchester  Corpo- 
ration, 1,512 1.512 

To  Antwerp — Oct.   28 — Marquette,  395 395 

SAN  FRANCISCO— To  Japan— Nov.  2— Tenyo  Maru,  1,600 1.600 


Total    333,450 
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The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Great 
Britain. 


French    Ger-    — Otti. Europe 
ports,  many.     North.    South. 


Mex. 
&c. 


New    York 1,388 

i  eston 57,380 

Port  Arthur 

Texas  City       ...     

New  Orleans..  .28,788 
Mobile --. 

Pensacola . 

Gulfport 6,832 

Savannah 25,057 

Brunswick 10,626 

Charleston 

Wilmington 

Norfolk     3,300 

Boston    6,948 

Baltimore 2,558 

Philadelphia.-.   1,512 
Sa  n  Fra  ncisco  _ .     


8,812  89 

[4,730  33,424 

5,848 


9,848    11.148 
10,343      8,200 

VS.7.  19,989 

5,496        

9,200 

13,217 


700 


33        

r,431    13,190 


200  4,629 

"700  2,450 

6,451  '.'.'.'. 

395  1111 


508 
400 


Japan.      Total. 

...      10,322 

-    126,155 

5,848 

508 

34,017 

20,996 

18,543 

6,832 

48,196 

16,122 

9,200 

19,698 

3,300 

6,948 

3,258 

1,907 

1,600 


..    1,600 


Total 144,389   49,929  101,145  15,210  20,269  908   1,600   333,450 

The  exports  to  Japan  since  Sept.  1  have  been  9,864  bales 
from  Pacific  ports. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.         Mon.  Tucs.  Wed.  Thurs.  Fri. 

Liverpool — Nov  ...        14              14               14  14  14  14 

Manchester — Dec.        12              12              12  12  12  12 

Havre — Nov 16              16              16  16  16  16 

Bremen — Nov 18               18              18  18  18  18 

Hamburg — Nov  ...        25              25              25  25  25  25 

Antwerp — Nov 20              20              20  20  20  20 

Ghent,  via  Antwerp        26              26              26  26  26  26 

Reval 25               25               25  25  25  25 

Gothenburg,  asked.        34              34              34  34  34  34 

Barcelona.direct.Nov      30              30              30  30  30  30 

Genoa — Nov 18              18              18  18  18  18 

Trieste— Nov 28              28              28  28  28  28 

Japan— Nov 45               45               45  45  45  45 

LIVERPOOL 


By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Nov.  5. 
46,000 


Oct.  15. 
Sales  of  the  week 48,000 

Of  which  speculators  took..      1,000 

Of  which  exporters  took 2,000 

Sales,  American 36,000 

Actual  export 3,000 

Forwarded 65,000 

Total  stock — Estimated 602,000 

Of  which  American — Est. ..522, 000 
Total  imports  of  the  week 73,000 

Of  which  American 67,000 

Amount  afloat 340,000 

Of  which  American 311,000 


Oct.  22. 

I  I    111)0 

1,000 

1,000 

31,000 

7,000 

99,000 

627,000 

544,000 

132,000 

112,000 

358,000 

326,000 


Oct.  29. 

53 ,000 

1,000 

2,000 

41,000 

3,000 

66,000 

672,000 

591,000 

111, 0110 

100,000 

404,000 

362,000 


2,000 
39,000 

6,000 
88,000 
742,000 
664,000 
164,000 
153,000 
413,000 
355,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Frida.il. 

Market . 
12:15       \ 
P.  M. 

Quiet. 

Quiet. 

Quiet. 

Moderate 
demand. 

Quiet. 

Un- 
settled. 

Mid.Upl'ds 

7.89 

7.89 

7.94 

7.95 

7.91 

7.59 

Sales     .... 
Snec.&exp. 

14.000 
500 

7,000 

500 

5,000 
500 

7,000 
500 

7.000 
500 

10,000 
500 

Futut 
Market 
opened 

Steady  at 
5@6  pts. 
advance. 

Steidv  :it 

2@5  pts. 

decline. 

Firm. 

B'rely   st'v 

at  .'?(<?  4  pts. 

decline. 

Steady  at 
■  pts. 
advan   ■ 

Excited  at 

20 1"    : 
pts    dec. 

Market,     1 
4 
P.  \I 

Firm   at 

4@12pts. 
advance. 

B'rely   st'y 

at  5  to   13 

pts.  dec. 

Finn   at 
16@25% 
pts.  adv. 

Quiet  at 
6(5  15  pts. 
advance. 

Irregular  at 

3%  ©4% 

pts.  dec. 

ularal 
11%@16 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.      Thus,  7.73  means    7.73-100ri 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Oct.  30 
to 

12% 

12% 

12% 

4 

12% 

4 

12% 

4 

12% 

-1 

12% 

4 

Nov.  5. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

a. 

d. 

ri!. 

a. 

d. 

d. 

d. 

d. 

October 

7   73 
7    69  4 

November 

69 

61 

81  4 

75 

67 

77'. 

63 

39 

48  4 

Nov. -Dec. 

7    66 
7   66 

67 
67 

58 
58 



79 
79 

73  % 
73  4 

66 
66 

70 
70 

62 
62 

37 
37 

47  a 

Dec. -.Tan 

n  i 

Jan. -Feb 

7    07 

68 

59 

81  4 

7514 

68 

72  4 

64 

39 

Feb.-Mch. 

7    68  4 

69  4 

60  4 

83  4 

77  4 

70 

74 

66 

39  a 

51 

Mch.-Apr. 

7   70 

71 

62 

86 

79  4 

72  % 

76 

68 

40'  -. 

53 

Apr. -May 

7   71 

72 

63 

87  Vo 

80  4 

74  '■■ 

77 

70 

41  '■> 

5 1 ' , 

May-June 

7   72 

73 

64 

89  4 

8  3  ' 

77 

79 

72 

43 

56 

June-Julv 

7    71 

72 

63  V, 

89 

83% 

77 

79 

72 

13 

56 

July-Aug. 

7    69  4 

71 

62 

88  4 

83 

77 

78  4 

71 

12',, 

55 

Aug.-Sep. 

7   38 

38 

33 

54 

49 

44 

454 

40 

12 

26 

Sept. -Oct. 

6   96 

87 

83 

00 

95 

91 

91  V, 

86  V, 

62 

75 

Oct  .-Nov - 

6    72 

62 

67 

84 

7!)'. 

75 

77 

71  V, 

48 

60 

Nov.- Dec. 





65 

62 



78 

73 

70 

72 

67 

43 

55 

BREADSTUFFS. 

Friday,  Nov.  5  1909. 

Prices  for  wheat  flour  in  the  local  market  have  ruled 
steady.  There  has  been  little  business.  The  decline  in 
wheat  has  made  buyers  disposed  to  purchase  even  more 
sparingly  than  recently.  Stocks  and  offerings  have  increased 
of  late.  What  few  sales  have  been  made  have  been  confined 
to  spring-wheat  flour.  Trade  at  some  Western  points  has 
diminished  and  in  the  Southwest  it  has  been  dull.  At  the 
principal  spring-wheat  flour  centres,  however,  it  is  a  differenl 
story.  A  brisk  business  has  been  done  at  the  Northwest, 
and  the  mills  there  continue  to  produce  in  excess  of  half  a 
million  barrels  a  week.  Corn  meal  and  rye  flour  have  been 
quiet  and  steady. 

Wheat  lias  declined  under  the  weight  of  big  receipts  and 
heavy  liquidation;  also  there  has  been  an  absence  of  export 
demand  and  purchases  by  American  millers  have  fallen  off. 


Cash  interests  at  the  West  have  been  liberal  sellers  whenever 
they  had  the  opportunity.  Argentina  wheat  has  been  of- 
fered to  Liverpool  at  a  sharp  decline  in  prices,  and  the  crop 
outlook  in  Argentina  as  well  as  in  India  is  described  as  favor- 
able. Furthermore,  the  crop  advices  from  various  parts 
of  Europe  are  of  similar  tenor.  The  same  is  true  of  this 
country.  More  attention  has  been  paid  to  cotton  specula- 
tion than  to  wheat  by  some  of  the  leading  figures  in  the  grain 
trade,  and  in  the  meantime  bear  interests  have  become 
dominant  in  the  market  The  general  situation  shows  little 
change  for  the  week,  except  that  bearish  sentiment  has  be- 
came more  pronounced  with  the  decline  in  the  cash  business 
for  home  and  foreign  account  and  the  lack  of  anything  like 
aggressive  support.  Argentina's  exportable  surplus  is  said 
to  be  25,000,000  bushels  larger  than  that  of  last  year.  In  a 
word,  what  with  a  decreased  cash  demand,  a  liberal  crop 
movement  and  some  aggressive  selling  for  short  account, 
prices  have  given  way  sharply.  Selling  has  also  been  en- 
couraged by  weak  cables  from  Europe.  Hedge  selling  has 
also  been  something  of  a  feature  at  times.  On  Thursday 
there  was  rather  free  selling  on  stop-loss  orders.  At  times 
rallies  have  occurred  on  covering  of  shorts.  There  has  like- 
wise been  a  certain  amount  of  commission-house  buying. 
Sales  of  flour  at  the  Northwest  have  been  large,  and  the  out- 
put of  the  mills  in  that  section  of  the  country  continues 
heavy.  Crop  reports  from  Russia  have  been  unfavorable, 
and  it  is  expected  that  the  exports  from  that  country  will 
soon  decrease  materially.  To-day  prices  advanced  early 
on  better  cables  than  expected,  reports  of  an  increased  cash 
demand  at  the  Northwest  and  covering  of  shorts.  But  later 
came  a  decline  on  heavy  receipts,  the  absence  of  export 
buying  and  renewed  hammering  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTU  RES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 124  ^   l23%HOLI-121        120%  120% 

December  delivery  in  elevator 113*3    112%  DAY    110%    110)4  109% 

May  delivery  in  elevator 111%   111  %               109%   109 -s  108% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.    Tucs.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 105%  104%  104  101%   102  101% 

May  delivery  in  elevator 104%  104%    103%  102%   102    ;  101% 

July  delivery  in  elevator 97%  97%      96%      95%     95%  95% 

Indian  corn  futures  have,  on  the  whole,  pursued  a  down_ 
ward  course  with  wheat,  despite  occasional  rallies  due  to 
overselling.  The  weather  has  in  the  main  been  favorable 
for  curing  the  crop  and  bears  are  confident  of  a  marked  in- 
crease in  the  receipts,  which  are  already  large  in  comparison 
with  the  movement  of  a  year  ago.  The  leading  cash  houses 
at  Chicago  have  been  prominent  in  the  selling  of  late  and  so 
have  country  commission  firms.  The  cash  market  at  the 
West  has  been  dull,  though  without  marked  change  in  prices. 
To-day  prices  were  firmer  early  with  wheat.  The  cash  de- 
mand at  the  West  was  larger  and  shorts  covered.  Later  on 
wheat  weakened  and  corn  followed.  Weather  and  crop 
news  was  bearish  and  cash  interests  sold. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 


Cash  corn 

December  delivery  in  elevator. 


Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 
..    69  69%HOLI-     69%      69,4      69% 

..    69%      69%   DAY.     69%      69  0i)'2 


DAILY   CLOSING   PRICES   OF   CORN   FUTURES  IN   CHICAGO. 


Sat.  Mon.  Tues. 

December  delivery  in  elevator 59  %  58%  58  5 

May  delivery  in  elevator 61%  60%  60 

July  delivery  in  elevator 60%  60  %  60  % 


Wed.  Thurs.  Fri. 

58  %      58  %  58  % 

60^      60%  60% 

60  !  i      60  %  59  % 


Oats  for  future  delivery  in  the  Western  market  have  been 
easier  with  other  cereals.  Very  many  in  the  trade  are  confi- 
dent of  much  larger  receipts,  ere  long  and  as  stocks  of  contract 
grade  at  Chicago  are  heavy  sentiment  is  bearish.  The  cash 
trade  has  been  sluggish.  The  receipts  at  some  points  have 
increased.  To-day  prices  were  slightly  higher  early,  with 
wheat  and  corn  and  on  covering.  Later  there  was  a  decline, 
when  wheat  reacted.  Cash  houses  and  commission  firms 
sold.     Larger  arrivals  were  reported  at  some  points. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Natural 

white..   44-46  44-46  HOLI-         44-46  44-46  44  4-46 

White 

clipped.  46-48  4       44-48%  DAY  46-48  4        46-48%      454-48% 

DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri 

December  delivery  in  elevator 39%'     39%     39% 

May  delivery  in  elevator 42%     42  42 

July  delivery  in  elevator 39%      39.4 


39  <4 

n 
39% 


30  % 

41% 
39  4 


38% 
41% 
39% 


The  following  are  closing  quotations: 


FLOUR. 


Winter,  low  gTades $4  40@$4  60 

Winter  patents 5  75®   6  30 

Winter  straights 5  40@    5  70 

Winter  clears 5  00@   5  25 

Spring  patents 5  60@    5  85 

Spring  straights 5  30®   5  45 

Spring  clears. 4  75®    5  00 

GRAIN 


Kansas  straights,  sacks.  J 5  10@$5  40 

Kansas  clears,  sacks 4  50®   4  65 

City  patents 6  30®   6  GO 

Rye  flour 3  90®    4  45 

Graham  flour. 4  15®   4  40 

Corn  meal,  kiln  dried..  3  30®   3  35 


Wheat,  per  bushel — 

N.  Duluth,  No.  1...   .        51.114 

N.  Duluth,  No.  2 1.09  k, 

Red  winter.  No.  2 f.o.b       1.20  4 

Hard     "  "      1.15% 

Oats,  per  bushel —  Cents. 

Natural  white 44'-i(»4r> 

White  clipped 45  4  @ 48  4 

Mixed Nominal 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.     69% 

No.  2  yellow .f.o.b.     70% 

No.  2  white fob.  Nominal 

Rye.  per  bushel — 

No.  2  Western f.o.b.   76 

si.ite  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  I.  f..  N.  Y.      61@63 


For  other  tables  usually  given  here,   sec  page  1200. 

The  visible  supply  of  grain,  comprising  the  3tocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Oct.  30   1909,   was  as  follows: 
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AMERICAN 
Wheat. 
bush. 

New  York 1 .339,000 

Boston 300,000 

Philadelphia 483,000 

Baltimore 808,000 

New  Orleans 52,000 

Galveston 102,000 

Buffalo 1,577,000 

Toledo 978,000 

Detroit 555.000 

Chicago 1.701,0ni) 

Milwaukee 412,000 

Duluth S. 839, 000 

Minneapolis 2,463,000 

St.  Louis 1,851  ,000 

Kansas  City 2.549,000 

Peoria 16,000 

Indianapolis 442,000 

On  Lakes 2.192,000 

On  Canal  and  River...      343,000 


GRAIX    STOCKS. 


Corn , 
bush. 

ITS. (HID 

124.000 

137~666 

103.1100 

9  ,  00  ' 
394,000 

29,000 
119,000 

800,000 
106,000 


Oats. 

bush. 

1,016,000 

6,000 

55,0(10 
I  (.1.000 
205,000 


24.000 

224.000 
18,000 

60,000 


Total  Oct. 
Total  Oct. 


30  1909.. 27, 002,000        2,654,000 
23  1909..25,650,000       3,360,000 

CANADIAN    GRAIN 


Wheat, 
bush. 

Montreal 1.095,000 

Fort  William 4,599,000 

Port  Arthur 3,0 

Other  Canadian 3,290,000 


( 'orn . 

bush. 

51.000 


1,0S4,000 
•114.000 
164,000 

3,9: 
455,000 
985,000 

1, 459,000 
375,000 
511.000 

1,143,000 
300,(1(1(1 
287,000 

385.000 

13,264,000 
12,747,000 

STOCKS. 
Oats, 
bush. 
271,000 


Total  Oct. 
Total  Oct. 


30  1909_ 
23  1909. 


American 
Canadian  . 


.12,068,000  51,000 

.000  53,000 

SUMMARY. 

Wheat,  Corn, 

bush.  bush. 

-27,002,000  2,654,000 

.,000  51,000 


Total  Oct.  30  1909. 
Total  Oct.  23  1909. 
Total  Oct.  31  1908. 


.39,070.000  2.705,000 
.36,196,000  3,413,000 
.48,053,000        1,221,000 


274,000 

254,000 

Oats, 

hush . 

1,000 

274.000 

13,538,000 

13.001,000 
1,000 


Rye,  Barley, 

bush.  bush. 

4.000  164,000 

1,000 

1 .000  

137,000  1,000 

43^666  4251666 

42,000  1.000 

87.000  2.000 

19,000  

33,000  181.000 

98,000  1.057,000 

164,000  1,021.000 

3,000  40,000 

ilooo  y.'/.y. 

'.'.'.'..-  4661666 

344,000 

642,000  3,703,000 

619,000  3,987,000 

Rye,  Barley, 

bush. 

52,000 

52,000 

8,000  30,000 

Rye, 

bush.  bush. 

642,000  3,703,000 

52.000 

642,000  3,755,000 

627,000  4,02 

987,000  6,806,000 


THE  DRY  GO    DS  TRADE. 

New  York,  Friday  Night,  Nov.  5  1909. 

More   activity    developed    in    the    secondary    market   for 
cotton  goods  this  week  and  the  volume  of  business  showed 

material  increase.  Shipments  were  heavy  and  mail  orders 
large  in  several  quarters,  more  business,  in  fact,  being  ten- 
dered than  sellers  were  able  to  accept,  owing  to  the  recent 
further  advances  in  the  primary  market  and  the  disposition 
of  many  factors  to  hold  for  prices  close  to  a  parity  with  the 
staple.  Jobbers'  prices  as  a  rule  are  still  below  primary 
levels,  although  they  are  gradually  working  upward.  Brown 
sheetings,  Southern  standard,  as  well  as  4-yard  and  3-yard 
sheetings,  were  advanced  about  ^c.  during  the  week,  and 
tickings,  8-ounce,  are  }4c.  higher;  other  goods  displayed  a 
firmer  tendency,  and  additional  lines  were  placed  at  value. 
Brown  cottons,  especially,  are  strongly  held,  owing  to  the 
widespread  curtailment  of  production;  more  mills  joined  this 
movement  in  the  past  few  days,  including  many  not  affiliated 
with  the  Arkwright  Club,  because  of  the  disparity  between 
the  cost  of  raw  material  and  selling  prices  of  goods.  Per- 
haps the  development  most  encouraging  to  sellers  is  the  in- 
creased and  broader  interest  shown  by  buyers  of  finished 
merchandise;  they  have  taken  goods  for  spot  and  near-by 
delivery  more  freely  than  for  some  time  past  and  with  less 
resistance  to  the  higher  asking  prices  than  a  while  ago.  It  is 
also  considered  significant  that  in  many  lines  they  have 
shown  more  disposition  to  operate  for  forward  requirements* 
and  generally  have  displayed  more  confidence  in  the  future. 
There  are  no  evidences  of  a  rush  on  the  part  of  retail  mer- 
chants to  secure  goods,  but  where  sellers  are  willing  to  accept 
forward  business  they  have  been  purchasing  staple  fabrics 
in  a  conservative  way  to  meet  normal  needs.  In  the  pri- 
mary market  trading  for  forward  delivery  was  generally 
quiet,  as  manufacturers,  owing  to  the  continued  strength  of 
raw  material,  have  continued  very  firm  and  above  buyers' 
views;  some  agents,  however,  report  that  buyers  in  actual 
need  of  goods  have  not  hesitated  to  pay  full  prices  asked. 
Representatives  of  the  largest  carpet  manufacturers  opened 
their  spring  lines  during  the  week;  the  attendance  of  buyers 
was  unusually  large  and  the  volume  of  business  booked  was 
reported  highly  satisfactory,  some  individual  orders  being 
of  record  size;  an  advance  of  $1  each  was  named  on  Wilton 
rugs  and  50  cents  on  Brussels,  while  ingrain  and  Brussels 
carpets  were  marked  up  2y2  cents  a  yard;  the  Alex.  Smith 
&  Son's  lines  were  opened  at  prices  which  were  in  force  last 
May,  but  it  was  announced  that  these  prices  were  liable  to 
be  withdrawn  without  notice  and  that  January  prices  would 
be  about  5%  higher  than  the  advances  named  by  this  firm 
last  July.  Demand  for  dress  goods  has  broadened,  especially 
for  broadcloths,  diagonals  and  medium-priced  fabrics;  in 
men's  wear,  staple  woolen  and  worsted  goods,  particularly 
the  former,  have  been  in  active  request. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Oct.  30  were  5,113 
packages,  valued  at  $302,366,  their  destination  being  to 
the  points  specified  in  the  table  below: 

1909— 1908 

SZTICB  S'd  HCC 

New  York  to  Oct.  SO—  Week.     Jan.  1.  Week.     Jan.  1. 

Great  Britain 88  1,622  5  699 

Other  European 54  943  j  970 

V^'na-  --      160,911  18.550 

India 250        14,531  250        12,292 

Arabia 24,024  _.        25,414 

„fn^aV-^-- 50  13,600  28  8,172 

West    Indies 1,060  34,705  1,230  23,486 

Mexico      ...    68  j  455  27  j  348 

Central  America      272  11,736  344  13  109 

South  America 2,888  45,648  327  34,707 

Other  countries 383  17,441  338  18,664 

Total 5,H3      326,646  2,550^157,411 


The  value  of  these  New  York  exports  since  Jan.   1  has 
been  $17,823,459  in  1909,  against  $9,883,635  in  1908. 

There  was  a  steady  call  for  bleached  goods  this  week- 
holders  continued  very  firm  and  additional  lines  were  placed 
at  value.  Lancaster  staple  ginghams  were  advanced  to  7c 
to  apply  against  "value  orders,"  and  these  goods  were  imme- 
diately placed  at  value  again;  the  announcement  of  this  new 
price  quickened  interest  in  other  lines  and  jobbers  received 
many  requests  for  shipments  of  stocks  available  on  the  old- 
price  basis.  Orders  for  staple  prints  were  large  in  the  aggre- 
gate, but  sellers  are  apparently  not  inclined  to  press  sales  at 
current  levels;  talk  of  an  advance  in  the  base  price  has  con- 
tinued. As  already  noted,  heavy  brown  cottons  ruled  much 
firmer,  and  demand  increased  somewhat,  as  buyers  antici- 
pate a  further  advance.  Retailers  operated  steadily  on 
blankets  and  flannelettes,  and  the  call  for  shirtings,  colored 
cottons,  wash  fabrics,  &c,  reached  good  proportions.  Ex- 
port trade  remained  almost  at  a  standstill,  owing  to  the  high 
prices  asked.  In  the  print-cloth  market  demand  was  fairly 
steady,  but  only  a  moderate  business  was  done,  as  mills  were 
not  disposed  to  sell  freely;  prices  remained  firm  but  un- 
changed. 

WOOLEN  GOODS.— Business  in  men's  wear  light  fabrics 
was  rather  quiet,  but  there  was  a  heavy  demand  from  whole- 
saleclothiers  for  fancy  woolen  overcoatings  and  heavy-weight 
suitings;  the  steady  application  on  these  goods  has  reduced 
stocks  of  leading  producers,  it  is  said,  to  very  small  pro- 
portions, and  the  best-known  manufacturers  are  operating 
their  plants  overtime  to  meet  the  demand.  Suitings  and 
overcoatings  available  for  prompt  delivery  met  with  a  ready 
sale  and  the  market  is  reported  well  cleaned  up.  Demand 
for  carded  wool  goods  showed  no  abatement.  Trade  in 
worsteds  was  comparatively  quiet,  although  some  additional 
business  was  booked  on  staples.  Activity  in  dress  goods 
was_  confined  largely  to  retailers  who  operated  quite  freely 
on  lines  for  next  spring,  especially  serges,  panamas  and  light- 
weight diagonals.  For  prompt  and  near-by  shipment  broad- 
cloths, mohairs  and  medium-priced  fabrics  continued  in 
good  request. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics,  particularly  the  former,  were  taken  in  fair  quan- 
tities. An  increased  demand  for  all  lines  of  housekeeping 
linens  came  forward  from  retailers  who  are  preparing  for 
their  special  sales  in  the  near  future;  substantial  duplicate 
orders  on  dress  linens  for  spring  were  also  received.  The 
call  for  light-weight  burlaps  increased  considerably  and  a 
substantial  business  was  reported  done;  heavy-weights,  how- 
ever, ruled  quiet.  The  latter  remained  unchanged  in  price, 
but  light-weights  are  quoted  higher  at  3.65c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Oct.  30  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  OCTOBER. 

The  total  of  municipal  bonds  placed  during  the  month 
just  ended  is,  with  but  one  exception,  larger  than  that  re- 
ported for  October  in  previous  years.  The  issues  put  out 
aggregate  $15,627,909,  as  compared  with  $19,799,879  for 
September  1909  and  $14,078,829  for  October  1908.  Short- 
time  loans,  or  temporary  loans  as  they  are  called  in  our  col- 
umns, amounted  to  $18,346,774.  New  York  City  floated 
$12,000,000  general  fund  bonds.  These  two  amounts,  to- 
gether with  $1,400,394  Canadian  loans  made  in  October, 
are  in  addition  to  the  $15,627,909  given  above.  The  larger 
and  more  important  sales  of  the  month  were  as  follows: 
Pittsburgh,  Pa.,  $384,100  4^s  and  $641,500  4s;  Springfield, 
Mass.,  $600,000  3^s  and  $300,000  4s;  Dallas  County,  Tex., 
$875,000  4s;  Los  Angeles  School  Districts,  Cal.,  $720,000  4s; 
Cincinnati,  Ohio,  $735,000  4s;  Memphis,  Tenn.,  $581,000  6s; 
Wilkes-Barre,  Pa.,  $500,000  43^s,  and  Middletown,  Conn., 
$340,000  4s. 

The  number  of  municipalities  emitting  bonds  and  the  num- 
ber of  separate  issues  made  during  October  1909  were  222 
and  300  respectively.  This  contrasts  with  309  and  393  for 
September  1909  and  378  and  382  for  October  1908. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  October  and  the  ten  months  for 
a  series  of  years. 


Month  of 

For  the 

Month  of 

For  the 

October. 

Ten  Months. 

October. 

Ten  Months. 

1909 

$15,627,909 

$284,227,707 

1900 

$16,421,185 

$113,615,626 

1908 

14,078,829 

257,319,946 

1899 

9,314,854 

104,341,291 

1907 

9,793,358 

209,516,322 

1898 

4,906,607 

88,057,166 

1906 

14,819,277 

167,971,622 

1897 

6,872,293 

113,259,756 

1905 

7,915,496 

148,937,223 

1896 

4,688,463 

60,917,879 

1904 

10,299,995 

208,221,052 

1895 

-  _.   6,697,012 

98,950,928 

1903 

12,196,885 

123,942,878 

1894 

8,685,435 

99,140,271 

1902 

5,488,424 

123,167,279 

1893 

11,839,373 

52,813,939 

1901 

9,779,197 

109,103,198 

1892 

11,766,420 

75,350,254 

In  the  following  table  we  give  a  list  of  October  loans  to 
the  amount  of  $15,627,909  issued  by  222  municipalities. 
In  the  case  of  each  loan  reference  was  made  to  the  page  in 
the  "Chronicle"  where  an  account  of  the  sale  is  given. 


Page.  Name.  Rate. 

1097. -Aberdeen,  So.  Dak 4H 

1022_ -Adrian  Ind.  S.  D.  No.  55, Minn.  414 

-Alexandria,  Va 4 

.Alliance,  Ohio  (4  issues) .. 

.Atlantic  City,  N.  J 4H 

.Ballston  Spa,  N.  Y 414 

.Ballston  Spa,  N.  Y 4)4 

.Ballston  Spa,  N.  Y 4  \4 

.Bartlesville  Sen.  Dist.,  Okla__  5 

.Batavia,  N.  Y __ 

.Bay  County,  Mich 4 

Bayonne,  N.  J 4)4 

Bayonne,  N.  J 4H 

Beaumont  High  Sch.  Dist., Cal.  ._ 

.  Bell  School  District ,  Cal 5 

1023_.BentonTwp.  S.  D.  No.  4, Mich.  ._ 

1098_-Berlin  School  District,  Wis.-.  .. 

.Bernalillo  County,  N.  M 4  M  (21920-1940 

.Berrien  Springs  S.  D.,  Mich ._ 

Bloomington,   111 4 

Bocrne  Ind.  Sch.  Dist.,  Tex..  5 

Boulder,  Colo 6 

Bowman,  No.  Dak __ 

.  .Brainerd,  Minn 5 

-Branchville,  N.J 4\4 

1098-.Bro\vn  County,  Minn 4^ 

1023. -Burlington  Sch.  Dist.,  Iowa..  _. 

-Butler,  Ind 5 

.Cache  River  Dr.  D.  No.  1,  Ark.  _. 

.Caldwell,  Idaho 5 

-Caldwell,  Kan 4)4 

-Calexico,  Cal ._ 

.Canton,  Ohio  (9  issues) 4^ 

.Carbondale,  Pa .  4 

-Cass  County,  Minn 4)4 

..Cass  Township  S.  D.,  Ohio..  5 

.Cecil,   Ohio 5 

.Chelan  Co.  S.  D.  No.  12.  Wash.  5 

.Chewelah  Dr.  Dist.  No. 2. Wash  6 

1023. -Cincinnati,  Ohio  (5  issues) 4 

1098- -Clermont  County,  Ohio 4 

1023. -Cleveland,   Miss 6 

1236--Coleraine,  Minn,. 5 


1235- 
1235- 
1023_ 
1235_ 
1235_. 
1235_ 
1097-. 
1097_. 
1023_ 
945_. 
1097-. 
1097-. 
1023. 


1235-. 
1235- . 
11 76.. 
1098.. 
1098-. 
1023-. 
1098- 
1236. 


1023. 
1236. 
1236- 
1236. 
1098- 
946- 
1176. 
1098- 
1098- 
1098- 
1098- 
1236- 


Maturity. 
1919 
1919 
1938 

"  ~1944~ 
1910-1923 
1910-1913 

1915 

1929 
1914-1938 

1923 

1929 

1929 

1910-1919 
1911-1920 


(21919-1929 
(21919-1949 


1919-1929 

1939 
1915-1924 

"1910-1915 

<U91l»-1929 
1929 


1922 
1910-1924 

1910 

1910-1914 

(21910-1929 

1914&1919 

1911-1929 
1929 


Amount.  /• 

$42,000  100 

5,000  100 

647,000  100 

70,000   

205,000  103.63 
7,000) 

2,000  ^  100.057 
500  J 

25,000  100.42 

375,000  100.21 

25,000  1/102.21 

184,200  102.779 

60,500  102.03 

18,000  109.161 

10,000  101.45 

8,000  100.1875 
20,000 


100,000 

5,000 

50,000 

15,000 

5,000 

8,000 

57,500 

10,000 

70,000 

200,0011 

3,000 

60,000 

36,059 

30,000 

37,500 

20,500 

13,000 

90,000 

1,600 

1,250 

10,000 

76,000 

735,000 

23,000 

15,000 

40,000 


100 
102 


100.60 

105.234 
103.131 
101.392 

100.333 

100.119 

100 

102.74 

mi  no:: 

100 

100 

100.375 

100 

100 


100.032 

103 

100.75 


Page. 
1023. 
1098_ 
1098_ 
1098. 

947_ 

947. 
1099. 
1176. 
1099. 
1099_ 
1177- 

947- 

947_ 
1024_ 

947- 
1024. 
1177_ 
1236. 

947_ 
1236. 
1236_ 

947- 
1099. 

94  7_ 
1177_ 
1024. 
1177- 
1099. 
1177- 
1099. 

1099. 
1177- 
1177. 
1177_ 

948  _ 
L099 
1177. 
!  ::;r> 
1100. 
1100. 
1177_ 

948- 
1237. 

948- 
11 00. 
1100- 
1100. 
1177. 
1100. 
1177_ 
1177. 
1177_ 
1024- 
1024- 
1024- 
1237. 
1024. 
1024. 
1237. 
1237. 
1237. 
1100. 
1025. 
1025. 
1100- 
1237_ 
I  

949_ 
1100. 
1100- 
1237- 
1100- 
1100. 
1177. 
1178- 
1025. 
1238. 
1178. 
1101. 
1238- 
1178. 
1178. 
1238. 
1025_ 
1025- 
1178. 
1178. 

950- 
1238- 
1025. 
1101. 
1101. 
1101- 
1238. 

950, 
1025. 
i238. 

950. 
1178_ 
1101- 

950. 
1178, 
1025. 

950- 
1101. 
1101. 
1238- 
1238- 
1025. 
1026. 
1102. 

950- 
1238- 
1178- 
1026. 
1102- 
1178- 
1178- 
1238. 
1238. 
1238. 
1102- 
1102_ 
1239- 
1178. 
1  178 

951  . 
1102 
1020 
1  102 
1239 
1  179 
1026 
1026. 
1026 

951. 
123  0. 
1103. 
1179. 
I  170 
1026 
1020. 
1179 
1103- 


5 

6 

4 


Name. 
.Ooldwater School  Dist.,  Ohio..   5 

.College  Hill,  Ohio 6 

-Colusa,  Cal 5 

-Colusa,  Cal 5 

-Corlett,  Ohio  (3  issues) 5 

.Corning  School  District,  N.  Y.  4 

-Corpus  Christi,  Tex 

-Cuba  Un.Fr.  S.  D.  No.  1,  N.Y. 
.Custer  Co.  S.  D.  No.  12,  Mont. 
-Dallas  County,  Tex.  (3  issues) . 

.Dayton,  Wyo 5 

.Delaware,   Ohio 5 

-Denham  Spr.   I  I  ,S.  D. No. 2, La.    5 
.Devil's  Lake  S.  D.,  No.  Dak..   4 

-Douglas  County,  Minn 4  i4 

-Dover,   Del 4  A 

_Du  Bois  School  District,  Pa__-   4^ 

-Dyersburg.  Tenn 6 

-East  Palestine,  O.  (3  issues),.   5 
.East  Rutherford  S.  D.,  N.  J..   4^ 

_Eden,  Me .. 

_E!   Dorado,  Ark 6 

.Ellis  Co.  Road  Dist.  No.  1, Tex.   5 

-Elmwood  Place,  Ohio 4 

_  Erie  Township,  Ohio 5 

.Eugene  Sch.  Dist.  No.  18,  Ore_   6 

-Fairfield,  Conn 4 

.  I'aiiview  S.  D.  No.  13,  Mont..   6 
-Fillmore  Union  H.  S.  D.,  Cal_.    _. 
.Fisher  County  Common  School 

Districts,  Tex.  (8  issues) 5 

-Flint,  Mich.  (2  issues) 4 

-Flushing,  Ohio__  .    5 


M  atari  tn. 

1919&1920 

1910-1914 

1910-1949 

1914-1938 

1911-1919 

1911-1925 

(21919-1949 

1910-1930 

1914 

(21919-1949 

(21924-1939. 

1910-1919 

1910-1914 

1929 

1919 

(21929-1959 

(21919-1939 


1913-1920 
1916-1921 

dl919-1949 

1939 

1922-1925 

1929 
1929 
1919 


(21919-1929 
1924-1931 


Fort  Worth.  Tex _.      (21929-1949 


1920-1926 

1010-1939 

1915-1940 

(21919-1949 

1910"-1929 


Fulton  County,  N.  Y 4 

.Gardner,  Mass 4 

Garfield  Special  S.  D.,  N.  J-_.  5 

-Garza  Indep.  Sch.  Dist.,  Tex.  5 

-Glasgow,  Mo 5 

-Grand  Forks,  No.  Dak 6 

-Grand  Junction,  Colo ._ 

.Grand  Rapids,  Mich.  (2  issues)  4H      1912-1914 

.Greentree  (Borough),  Pa 5  1919,  '25&  '29 

-Hagerman,  N.  M 6        (21929-1939 

-Hamilton,  Ohio  (2  issues) 4 

-Hamilton,  Ohio 4  14 

.Hamilton,  Ohio 414 

-Hamilton,  Ohio 4H 


.Hamilton  County,  Tenn 4H 

.Harrison  Township,  Pa 5 

.Hartshorne,  Okla.  (2  issues)-.  5 
.Hempstead  S.  D.  No.  9,  N.  Y.  4 
-Hempstead  S.  D.  No.  9,  IV.  Y.   4 

-Hemyetta,  Okla .. 

.Homestead,  Pa 4.J^ 

-Homestead  School  District,  Pa.  4  % 


Indiana  (19  issues)  __ 
.Jacksonville  Ind.  S.  D.,  Tex__    5 
.Johnstown  School  District,  Pa.   4 
-Kalispell  S.  D.  No.  20,  Mont..   6 

.Kelso,  Wash 5 

.Kent,  Ohio 5 

.  Kilmichael,   Miss 6 

.La  Grange  S.  D.  No.  102,  Ill._   4 

-Lakewood,  Ohio 5 

.Lester  Prairie,  Minn 6 

-Lewiston  S.  D.  No.  1,  Idaho,.   5 
.Lexington,  Ky 4  ]4 

Licking  County,  Ohio 4)4 

-Linwood  &  AuburnLev.D.,Ark.   __ 

-Logan,  Ohio 4 

-Long  Beach,  Cal 4\4 

_Los  Angeles  School  Dist.,  Cal_   4 
-Los  Angeles  High  S.  D.,  Cal-_   4 

-Ludlow,  Mass 4 

-McKinley,  Minn 6 

.Marion  County,  Ohio 5 

_ Marshfield .Ore 5 

.Medford,  Ore 6 

-Memphis,  Tenn 6 

-Mercer  County,  Ohio  (9  issues)   4 

Miildletown,  Conn 4 

-Milton,  Mass 3H 

.Mississippi  Levee  Dist.,  Miss__   4H 

-Mobile,  Ala __ 

-Montpelier,  Vt 4 

-Morrisville,  Vt 4 

.Morrow  County,  Ohio 4H 

_Mt.  Kisco.N.  Y 4ii 

.Mt.  Oliver,  Pa 4^ 

.Mt.  Pleasant,  Mich 4 

.Mt.  Vernon,  N.  Y 41; 

-Mt.  Vernon,    N.    Y 4% 

-Nelson,  Neb 5 

-New  Martinsville,  W.  Va 6 

-New  Rochelle,  N.  Y   4H 

.New  Scotland  S.  D.No.lO.N.Y.   5 

.New  York  City 3 

-Niagara  Falls,  N.  Y 4V2 

-Nobles  County,  Minn 4  lA 

-North  Attleborough,  Mass 4 

-Norwood,  Ohio 4% 

-Oklahoma  City,  Okla 5 

Oklahoma  County,  Okla 4M 


1910-1919 

1910-1919 

1910-1919 

1929 

"  T984 

1920-1927 
1920-1954 

"  T9~3~4~ 
1910-1934 


4,4  H&5  Various. 


(21919-1949 
(21914-1939 

1919 

1919&1929 

1910-1919 

(21914-1929 

1910-1919 

1912-1920 

(21919-1929 

1948 

1912-1914 


1910-1949 
19101949 
1910-1929 
1910-1914 

"  1929 
1919 
1910-1914 

"  "f9_2"9" 
1910-1929 
(21919-1934 


1929 


Olean,  N.  Y. 
Olean,  N.  Y__. 
Olean,  N.  Y... 
Ottumwa  Indep. 
Pacific  Co.  S.  D. 


S.  D.,  Iowa_. 
No.  32,  Wash. 


Painted  Post,  N.Y 4M 


5 
5 

4H 
5 

4H 
5 


Park  City,  Tenn.  (2  issues). 

Paxton  Township,  Ohio 

Penfield,  N.  Y 

Peniel  Indep.  Sch.  Dist.,  Tex 

Perth  Amboy,  N.  J 

Phillipsburg  Sch.  Dist.,  Ohio, 

Pine  Island,  Minn 5 

Pittsburgh,  Pa 4lA 

Pittsburgh,  Pa.  (4  issues) 4 

Plainville  Spec.  S.  D.  No.  7,  O.   4H 
Pleasant  Twp.  S.  D.,  Ohio...  .   6 

Portland,  Conn 4 

Portland,  Ore ...    .. 

Portsmouth,  Ohio..  .   4  1914 


1914-1933 

"lbVo'-ioii 

1936-1939 

1  929 

(21914-1929 

(21919-1943 

1929,'30&'31 

1910-1915 

1958 

1929 

1919 
1910-1923 
1910-1919 

1934 

1934 
1919-1928 

1929 
1910-1924 

(2 19 10-19  2  9 
1914-1938 

1929 
1917-1921 
1914-1928 
(21919-1929 
1924 
1912-1916 
1910-1912 


1920&1930 
1910-1912 


Reading  School  District,  Pa-.   3M 
Rye   (Town) ,  N .  Y   _  -      _    _ . .   4 
St.  Clairsville,  Ohio  (5  issues).  4H 
Saranac  Lake,  N.  Y.  (2  issues)  .  4  J^ 
Seagoville  Ind,  Sch.  Dist.,  Tex.   5 
Shelley  Sch.  Dist.  No.  30,  Ida.    5 

Sherburne  County,  Minn 5 

South  Greensburg,  Pa .. 

Spiro,  Okla _   6 

Springfield,  Mass__  3M 

.Springfield,  Mass__  .  4 

Springfield,   Mass  4 

Springfield.  Ohio  (4  Issues) ... 5 &4 H 

Spring  Valley,  N.Y 5 

Stevens  County,   Wash  4  hi 

Suwanec  County,  Fla__    6 

Suwanee  County.  Fla..  6 

Sycamore  Special  S.  D.,  Ohio.   4  14 

Tcrre  Haute,  Ind  4 

Trenton  Sch.  Dist.,  Mich 4H 

Tripp,  So.  Dak 5 


•15&  21 


(21910-1939 
1919-1958 


(21911-1  919 

1919 

191  1-1918 

(J1924   1039 

193  1 
1910-1949 
1910-1919 


1910-1911 
(21919-1929 

I  9  10   1912 

1911-1927 

1929 

1929     " 


Amount. 

Price, 

1,000 

100 

2.324 

104.16 

50,0001 
50,000/ 

102 

8,247 

105.553 

30,000 

100 

90,000 

101.666 

39,500 

100.15 

1,500 

100 

875,000 

16,000 

100 

4,600 

104.782 

7,500 

25,000 

46,000 

100.978 

75.000 

101.158 

65,000 

100.02 

15,000 

7,900 

103.037 

16,000 

30,000 

30,000 

100.75 

250,000 

100.02 

5,000 

4,000 

107.10 

1,500 

75,000 

1,000 

100 

40,000 

105.40 

11,300 

82,700 

100 

1,600 

104.937 

150.000 

70,000 

100 

45,000 

105.183 

54,050 

103.62 

4,000 

100 

30,000 

100,000 

100 

42,500 

105.882 

00, 000 

100.751 

12,000 

25,000 

104 

22,300 

12,037 

101.638 

12,743 

101.635 

1,739 

101.636 

150,000 

102.036 

20,000 

105.913 

105,000 

8,000 

35,000 

50,000 

24,500 

25,000 

136,671 

25.000 

35,000 

1,200 

2/100 

25.000 

98 

17,000 

6,000 

102 

30,000 

100 

17,970 

103.717 

4,500 

106 

55. ono 

101.545 

25,000 

104.279 

36,000 

101.414 

50,000 

100 

10.700 

100 

245,000 

100.10 

240,000 

480,000 

40,000 

102.635 

5,000 

100 

6,000 

102.25 

54,000 

101.268 

54,250 

581,000 

102.258 

75,500 

340,000 

100 

111,000 

100.56 

450,000 

247,000 

120,000 

72,000 

12,000 

101.308 

10,000 

100.13 

75,000 

5,000 

40,000 

105.94 

25,000 

105.78 

36.000 

100 

12,000 

104.91 

12,500 

3,000 

100.333 

70,000 

rlOO 

45,500 

105.559 

5,000 

100 

122,000 

102.201 

18.695 

101.65 

185,000 

105.202 

50,000 

25,000 

100 

25,300 

25,000 

25,000 

30,000 

100 

25,000 

100.04 

20,000 

102.56 

2,500 

105.04 

13,000 

100.036 

2,600 

100 

125,000 

102.07 

2,000 

102.089 

3,000 

100 

384,100 

100.904 

641,500 

101.475 

12,000 

103.175 

2,000 

103 

66,000 

160,523 

Various 

12.000 

100 

40,000 

100 

40,000 

18,361 

18,000 

100.12 

8,000 

('.. 

loo 

8,000 

100.875 

25.000 

50,000 

600.000 

200,000 



100,000 

32,935 

800 

100 

200,000 

100.59 

12.000 

1  7,000 

10,500 

102.169 

35.000 

101.52 

7.000 

100.385 

10.000  1/100 

1234 
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Page. 

1026. 

1180. 

1180. 

1103. 

1180. 

1180- 

1180- 

1180- 

1240 

1240 

1026. 

1104. 

1027. 

1181  . 

1181. 

1027. 

1027- 

1104- 

1104. 

1 1  04  _ 

1027 

1104 

1181. 

1181. 

1104- 

952- 
1027- 

952-. 
1104-. 
1240-. 


Name.  liaie. 

Twin  Falls.  Idaho  (2  issues)  _  -      5 

Uehling,   Xeb 

Union  County,  X.  J 4 

Union  County,  Ohio 5 

Upper  Sandusky,  Ohio 5 

Utica,  X.  Y _      _     4y 

Utlca,  X.  Y 4^ 

Utica,  X.  Y 4  }-£ 

Van  Alstyne  Sch.  Dist..  Tex   _   5 
Vanderourgh  County,  Ind. . .     3  '  . 
Waco.  Tex.  (4  issues).,    -  5 

Wadsworth,  Ohio  (6  issues)..   5 

Washoe  County,  Xev 5 

Wellington,  Ohio 5 

West  Unity,  Ohio 4  ' . 

White  Plains,  N.  ~\  \  1 ., 

White  Plains,  .\  .  V.  (2  issues) 

White  Plains,  X.  V \y 

Wilkes- Baric  Sch.  Dist.,  Pa    _   4  y 

Wilkinson  County,  Miss 5 

Wilmington,  Ohio 4 

Winchester,   Va 4 

Winston,  No.  Caro__ 

Winston,  Xo.  Caro_-  .   4  '  ■". 

Winthrop,  Mass 4 

Wood  County,  Ohio...  _   5 

Wood  County,  Ohio.-.  -    5 

Woodstield,  Ohio  (2  issues)  5 

Woodward  S.  I).  Xo.  1,  Okla      ."> 
Worland  S.  D.  Xo.  34,  Wvo        6 


Maturity. 

(H919-1929 

(/1914-1929 

1939 

"  "1917 

1910-1929 
1910-1929 
1912-1929 

"  1 925 
1939 
1910-1914 
1920-1934 

1910-1919 
1916-1921 

1917 

1914 

1930 

(H914-1929 

1911-1918 

"   1940 
1939 
1910-1919 
1910-1914 
1910-1914 
1910-1919 

1934 
1914-1923 


A  mo  unt. 
40,000 

7,000 

70.000 
40.000 
5.000 
I'd. 000 
80,000 
18,000 
12,500 
so. 

212,500 
26,770 

150.000 
10,000 
1,800 
33,000 
27,000 
25,000 

500,000 

4,500 

10,000 

50,000 

lOO.OOo; 
40.000J 
40,000 
50,000 
50,000 
4,085 
70,000 
10,000 


Price. 

100.343 

lb'f.OOS 

103.357 

106 

103.14 

103.14 

103.311 

100 

100 

107.  10 

101.296 

104.63" 

101.555 

102.362 

103.157 

100.17 

102.761 

100 

100.413 


100 
101.64 
102.052 
102.088 
2/101.015 
100.27 
107.50 


Total  bond  sales  for  October  1909  (222  municipalities 

covering-  300  separate  issues) i$l  5,627,909 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Xot  including-  $12,000,000  general 
fund  bonds  of  New  York  City  nor  S18.346.774  of  temporary  loans  reported, 
and  which  do  not  belong  in  the  list,  x  Taken  by  sinking  fund  as  an  invest- 
ment,    y  And  other  considerations. 


BOXDS   OF   AMERICAN'    POSSESSIONS. 


Page.  Xame. 

1235     Territory  of  Hawaii 


Rate.      Maturity. 
.   Zi4   (HOW   1924 


Amount. 
•200,000 


BOXDS   SOLD    BY   CANADIAN   MUNICIPALITIES. 


Page. 

1241 

1241. 

1027. 

1181. 

1181. 

1181. 

1181 

1027 

1027. 

1027. 
1241. 

1241. 
1105. 
1105. 

1105. 
1027 

1027- 

1181. 

1181. 

1181. 

1241 

1181. 

1181. 

1105. 

1181. 

1241. 

1241. 

954. 

954. 

954. 
1241. 
1241 
1028. 
1182. 
1242. 

1105. 

1242. 

1242. 

1242. 

1242. 

1028 

1028. 

1182. 

1028. 
1182. 
1 182 

1242 

1242 

1182. 

1105. 

1028. 

1182 

1182 

1028. 

1105. 

124  2 

1242. 

1242 

1242_ 

1028.. 

1028 


Name.                             Rate.  Maturity. 

-Berlin,  Ont 4',  1910-1949 

-Bothwell,  Ont 1924 

-CzernowitzS.D.Xo. 2341,  Sask.   5',  1910  1919 

-District  of  Spallumcheen,  B.  C.   5  1939 

.District  of  SDailumcheen,  B.  C.   ..  1929 

-District  of  Spallumcheen,  B.  <"      ,  1919 

.District  of  Spallumcheen,  B.  C.   6  1919 

-DobronoutzS.D. No. 2368, Sask.  5  %  1910-1919 

-Enderby,  B.  C 6  1910-1929 

Flanderdale  S.D. No. 1774, Sask.  6  1910-1919 

.Gosfield   North,  Ont 5  1910-1919 

-Grey  County,  Ont 

-Guelph,  Ont 4 '■; 

-Guelph,  Ont 

-Guelph,  Ont Ay, 

.Hamilton,  Ont.   (2  issues)      -      4 
-Hanna  S.  D.  Xo.  1946,  Sask. 

-Kamloops,  B.  C 5 

_  Kamloops,  B.  C , 

-Kamloops,  B.  C 5 

.Kamsack,    Sask 

-Kenora,  Ont 

_Kenora,Ont 

-Kingston,   Ont-_    -_  4 

.  Kolomyia  S.D.  No.  1878,  Sask     6 

_La  Broquerie,  Man..      6 

-LeslievilleS.D.  Xo.1977,  Sask 

-London,  Ont 4 

.London,  Ont  .  .   4 

.London,  Ont  ...  \y4 

.Lucknow,  Ont ; 

.  Luxford  Sch .  Dist . ,  Sask ; 5  ' .,  " 

.  Manor,  Sask _        5 

. Montreal  Cath.  Sch.  Dist.,  Que.  4 
Moose  Jaw  Sch.  Dist.,  Sask 5 


Amount 
810,000 
970 
l.ooo 
8,000 
5,000 
3,300 
1  ,800 
1,400 
5,000 


Price. 
98.25 


Price. 


105.964 

J    5'.,  % 
1    basis 

1,400       

.,106j4  11-16% 


1929 

1929 

1939 

1929 
1910-1919 

1934 

1934 

1919 
1910-1924 

1919 

1929 


.Nelson,    B.   C 5 

.New  Liskeard,  Ont 

.Niagara  Falls,  Ont__      5 

.Niagara  Falls,   On!  5 

-NorthfleldS.  D.  No.  932,  Sask 

.North  Toronto,  Ont -  4'A 

North  Toronto,  Ont .   4  y 

.Orange  Valley  Sch.   Dist.   No. 

1952,  Alta 6 

.Osgoode,  Ont 5 

.Pembroke,  Ont.  (3  issues)... 

Peterboro.  Ont 4  y 

Phoenix,   B.  C__    .      __   6 

Point  Grey,  13.  C  5 

Salt  Lake  S.  D.  No.  2056,  Sask.   5'A 

Saskatoon,  Sask  . __        5 

Somerville  S.D.  No.i999,Alta_  5% 

South  Vancouver,  13.  c 5 

Sydney,  x.  S.  (2  issues) 4  y. 

United    Counties    of    Prescott 

and  Russell,  Ont 5 

.  Sask _    ~,y 

.Vonda,  Sask. __  6 

.Vonda,  Sask 6 

Watrous,  Sask __        ^y, 

.  Winnifrcd  S.  D.  No.  1924,  Alta  6  ' 
Woodlawn  S.D.  No. 1987, Alta.    5  Ji 
Yorkton,  Sask.  (3  issues) 5 


1910-1929 

1  939  "  " 

193  9 
Y'ly  to  '27 
1910-1919 
1910-1924 

1949 
1910-1939 

1910-1919 

1910-1939 
1910-1919 

1910-1920 
1910-1939 

1919 
1910-1919 

"  1 929" 

"  1959 
1910-1919 

19."  9 
1910-1919 

1959 

1939 

1910-1924 
1910-1924 
1910-1929 
1910-1919 
1910-1924 

1919 
1910-1919 


20,000 
20,000 
10.000 
25, 000 
80,000 
800 

8,000 
20,000 
10,000 

5,000 
25,000 

1,770 

33.4  00 

soo 

3,000 

500 

30,5001 

5,000  \ 

5,000  J 
11,000  5 

3,000 

3,000 
150,000 
25,000  1 

10,000 
8  468 
5,094]  4 
1,332] 
1,000 

12,214 
9,761 

1,500 

4,429 

60,000 

25,000 

7,000 

280,000 

800 

68,250 

I.200 

225.000 

30,000 

13,000 
S.ooo 
1  ,600 
1,000 

15.000 

1  ,200 

800 

70,000 


1  basis 


97.87 


100 


97.561 
Vo   basis 

97.062 

97.60 

4  %  % 
basis 

98" 
9-16% 

basis 


104.133 


99 
104.125 

100.125 


104.166 

fob".  51" 


Total $1,400,394 

REVISED  TOTALS  FOR  PREVIOUS   MONTHS. 

The  following  items,  included   in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same.      We  give  the 
page  number  of  the  issue  of  our  paper  in  which  the  reasons 
for  these  eliminations  may  be  found: 
Page.  Name  of  Municipality .  Amount 

1235. .Alva,    Okla.    (3    issues.    May    list)  S40  000 

1022. .Hamilton  County,  Tenn.   (May  list)    "  150000 

1025. .Montgomery,   Ala.    (August  list)  "      50000 

1178_.St.  Francis  Levee  District,  Ark.  (August  list)  "    325000 

1180.. umon  county,  x.j.  (July  list) ...  -..-..  .:::;:::::;::  i6o;ooo 

We  have  also  learned  of  the  following  additional  sales  for 
previous   months: 


Page.  Name.  Rate.       Maturity. 

1097.. Ashland,    Ore.  6 

1097-. Ashland,    On  5  1913" 

1098. .Belpassi  Sch.  Dist.,  Cal_.       .   5         1914-1919 

946.. Casstown  Sch.  Dist.,  Ohio 4Yt      1911-1915 

1098.    Cheboygan,  Mich 1929 

1176.. Conrad  Sch.  Dist.,  Mont.     ...   6        (71924-1929 
1099- . Corning  Union  Free  Sch.  Dist. 

Xo.   13.  N.  Y 5      1947,'48&'49 

1236- -Corsicana  S.  D.,  Tex.  (August)    5       r/1929-1939 

1024_.Crafton,    Pa.    (August)  4 

1024. .Decatur,  111 4         19191929 


Amount. 

si  5,000 
5,000 
6,000 

2,500 
4,000 
4,500 

4,500 
16,000 

35,000 
75,000 


Price. 
101.10 
100 

103.916 
100.20 

in!'    19 
110.244 

100" " 
100 


Maturity.       Amount.         1'rice. 


1237- 

1177. 

1177- 
1100_ 
1025- 
1025- 
1101. 
1178 


1929 

/H914-1919 


1910-1919 
1910-1919 


1910-1919 
di  923-1938 

""l~914~~ 

1910-1919 

fH  919-1939 

1939 

1911-1914 


165,000 

8,000 

21,000 

2,856.000 

,000 

8,035 

20.000 

6,000 

3,000 

106, 'IT.', 

10,000 


100 

100 

100.95 
103.866 


103.95 

100.405 

101.311 


101.05 


500,000    2/100 
35,000      102.61 
7,467      100 


Page.  Name.  Rate. 

1177. .East    Livermore   Water    Dist., 

.Me.  (March  and  April).        .   4 

Greenwood  S.  D.  Xo.  1,  Mo.     4y 

Harris  County  Drainage  Dist. 
No.  2,  Tex.   (May) 5 

Huntley  S.  D.  No.  85,  111  5 

Kent,  Ohio 5 

Los  Angeles,  Cal.   (May)..  4  y 

Los  Angeles,  Cal 4  y 

Loudonville,  Ohio .        4y 

McKinley  S.  D.  No.  18,  Minn      5  " 

1025_.Mechanicsburg,   Pa 4 

1025_.Mechanicsburg,   Pa ..  4 

1026.  .Seattle,  Wash,  (15  issues)  7 

1102..Sllvis,  111.   (July)..  5 

11 03 .-Tallahatchie  Dr.  Dist.,  Miss  6 
1103-.Tarboro  Sch.  Dist.,  No.  Caro  5 
1179_.Tomah,  Wis.  (August) 5 

All  the  above  sales  (except  as  indicated)  are  for  September 
.These  additional  September  issues  will  make  the  total  sales' 
(not  including  temporary  loans)  for  that  month  $19,799,879. 

News  Items. 

Boston,  Mass.— New  Plan  of  City  Government.— At  last 
Tuesday's  election  there  were  74,481  votes  cast  on  the  alter- 
nate plans  for  city  government  provided  in  the  new  City 
Charter  as  passed  by  the  last  Legislature.  The  plan  which 
was  adopted,  having  received  39,175  votes,  is  known  as  No  2 
and  by  providing  that  all  municipal  nominations  shall  be 
made  only  upon  petition  of  at  least  5,000  voters,  eliminates 
all  party  designations.  The  plan  just  adopted  provides  for 
an  amendment  to  the  Charter  under  which  the  Mayor  is  to 
be  elected  for  four  years  subject  to  recall  after  two  years  in 
the  following  manner:  At  the  State  election  in  the  second 
year  of  the  Mayor's  term  there  shall  be  printed  on  the  ballot 
the  question  "shall  there  be  an  election  for  Mayor  at  the  next 
municipal  election."  In  the  event  of  this  "question  being 
answered  in  the  affirmative  by  a  majority  of  the  voters 
registered  for  said  election,  there  shall  be  an  election  for 
Mayor  at  the  municipal  election  in  January  next  following. 
At  such  an  election  the  name  of  the  Mayor  then  holding  office 
will  be  placed  on  the  balolt  without  nomination  unless  he 
requests  otherwise.  If  prior  to  Oct.  1  in  the  second  year 
of  his  term  the  Mayor  gives  notice  that  he  does  not  desire  the 
recall  provision  placed  on  the  ballot  at  the  State  election,  his 
term  of  office  shall  expire  on  the  first  Monday  of  February 
following.  The  City  Council  is  to  consist  of  nine" members,  the 
three  candidates  receiving  the  largest  number  of  votes  to  hold 
office  for  three  years,  the  three  polling  the  next  largest  vote 
to  hold  office  for  two  years  and  the  three  with  the  next  largest 
for  one  year.  Thereafter  at  each  annual  municipal  election 
three  members  shall  be  elected,  each  to  hold  office  for  three 
years.  The  next  city  election,  when  the  Mayor  and  Council- 
men  to  hold  office  under  the  amended  charter  will  be  elected, 
is  to  be  held  Jan.  11. 

By  Plan  No.  1,  which  was  defeated,  it  was  proposed  to  make 
the  term  of  Mayor  two  years;  the  City  Council  to  consist 
of  one  member  from  each  ward  (except  wards  twenty  and 
twenty-four,  which  were  to  have  two  each)  nominated  in 
primaries  and  elected  for  two-year  terms,  and  nine  members 
elected  at  large  for  three-year  terms;  nominations  for  school 
committee,  mayor  and  councilmen-at-large  to  be  made  by 
•independent  nominations  and  by  delegates  elected  by  the 
voters    in    the    primaries. 

New  York  City.— Budget  for  1910.— On  Oct.  29  the 
Board  of  Estimate  and  Apportionment  finally  adopted  the 
budget  for  1910.  The  aggregate  is  fixed  at  $163,130,270,  as 
against  $156,545,148  for  the  current  year,  an  increase  of 
$6,585,122.  Important  among  the  mandatory  increases  in 
the  budget  are  as  follows: 


83,600  00   Department  Docks  and 

51,100  00,      Ferries 

39,920  00   Supreme  Courts,  Appel- 


S  200,000  00 
1,077,552  92 

2,82  1,932  00 


24,550  00 
16,600  00 

6,000  OO; 

2,000  00  I 


late     Divisions 
county  offices.. 


and 


159,250  00 
$4,992,675  58 


Public  libraries 

Increase,  Water  Regis- 
tration .. 

New      water      system , 

Richmond 

$263,500  00   High      Pressure      Fire 

Service 

I  Lamps  and  lighting 

800,000  00  (Rents 

Tenement    House    De- 
partment  

County   miscellaneous. 


176,606  50 


78,766  30 


$64,490  00 

93,000  00 

192.000  00 

34,000  00 
135,000  00 
117,312  75 

20,382  50 
70,000  00 


Education,    salaries..-     $273,963  07  I  Police  Pension  Fund 

Police,   salaries 236,207  59  \  Deficiency  in  taxes 

Fire,  salaries 

Municipal  courts 

Board  of  Elections 

Census   Board 

City  Magistrates'  Court 
Court  of  General  Sessions 
City  Court 

Other  increases  are: 

Additional     allowances 
for  tuberculosis  work 
in  Health  Department, 
Bellevue   and    Allied 
Hospitals  and  Depart- 
ment of  Education.  _ 

For  additional  teachers, 
Department  of  Edu- 
cation  

Department  of  Public 
Charities 

Manhattan  Bridge  No. 
4  (new) 

Street  Cleaning  Depart- 
ment (added  force)  _ .       113,280  00|  $2,158,338  05 

Principal   reductions: 

Debt  service $779,382  61 

City  Record 89,000  00 

$868,382  61 

Oshkosh,  Winnebago  County,  Wis. — Issuance  of  School 
Bonds  Enjoined. — Milwaukee  papers  state  thai  Judge  G.  W. 
Burnell  of  the  Circuit  Court  issued  a  temporary  injunction 
on  Oct.  25  restraining  the  issuance  of  $50,000  bonds  for  the 
Orville  Beach  Memorial  Manual  Training  School.  An 
ordinance  providing  for  the  issue  was  recently  passed  by 
Council  and  signed  by  the  Mayor. 

New  York  State. — Death  of  Comptroller. — State  Comp- 
troller, Charles  H.  Gaus,  died  Sunday  morning,  Oct.  31. 
While  on  a  hunting  trip  in  the  Canadian  woods  Mr.  Gaus 
contracted  a  cold,  which  developed  into  bronchitis  and  then 
pneumonia,  which  caused  death. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Nov.  13  have  been  $3,606,306,359,  against  $3,- 

638,921,237  last  week  and  $3,591,055,781  the  week  last  year. 


Clearings — Returns  by  Telegraph  Nov. 13 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.   Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  tor  week 


1909. 


81,843,525,802 

141,093,859 

122,182,322 

30,251,738 

236,517,149 

68,909,725 

22,813,070 


,465,293,665 
505,594,768 


82.970,888,433 
635,417,926 


83,606,306,359 


1908. 


SI, 988, 159, 120 

156,028,444 

115,801,152 

23,341,380 

222.015,726 

62,792.116 

16,224,104 


82,584,362,042 
451,008,763 


83,035,370,805 
555,684,976 


S3, 591,055,781 


+  0.4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Nov.  6,  for  four  years. 


Week  ending  Nov.  6. 

Clearings  at — 

Inc.  or 

1909. 

1908. 

Dec. 

1907. 

1906. 

S 

S 

+  24.1 

S 

% 

New  York 

2,245,978,904 

1,809,411,131 

1,272,061,645 

1,769,139,281 

Philadelphia 

147,184,513 

119,571,128 

+  23.1 

115,783,830 

132,844,449 

Pittsburgh 

51,251,377 

39,597,395 

+  29.4 

45,882,211 

48,209,042 

Baltimore 

32,975,992 

26,121,778 

+  26.2 

26,670,05S 

26,777,614 

Buffalo.  __ 

9,449,875 

7,422,772 

+  27.3 

8,291,694 

7,698,995 

Washington 

7,548,503 

6,400.087 

+  17.9 

5,339,455 

5,844,844 

Albany 

6,280,428 

1.973,183 

+  26.3 

4,914,664 

6,257.567 

Rochester 

4,825,364 

4,487,999 

+  7.5 

3,699,257 

3,855.277 

Scranton . 

2,903.161 

2,231,845 

+  30.1 

1,948,428 

1,998,529 

Syracuse 

2,870,671 

2,359,109 

+  21.7 

2,268,967 

1.854,404 

Reading 

1,676,327 

1,227,028 

+  36.6 

1,337,988 

1,236,802 

Wilmington 

1,432,432 

1,050,665 

+  36.4 

1,165,455 

1.197,530 

WUkes-Barre  ... 

1,367,620 

1,192,821 

+  14.7 

1,191,353 

1,021,722 

Wheeling 

1,781,974 

1,594,653 

+  11.7 

1,052,063 

1,091,390 

Harrlsburg 

1.545,436 

1,122,938 

+  37.7 

1,013,019 

1,000,000 

Trenton   

1,440,501 

1,331,537 

+  8.2 

York 

974  473 

801  330 

+  21  6 

892  805 

Erie    

814  388 

658,901 
452,516 

+  23.7 
+  17.9 

618,052 
564,934 

683  137 

Chester 

533,177 

491,613 

Greensburg 

6  IS, 1127 

489,526 

+  32.4 

529,357 

528,516 

Binghamton 

403,500 

389,400 

+  3.6 

508,700 

470,200 

Altoona 

403,108 

389.267 

+  3.6 

Franklin 

225,000 

250,000 

—10.0 

269,760 

217,091 

Total  Middle- . 

2,524,514,751 

2,033,527,009 

+  24.1 

1,496,003,695 

2,012,418,003 

Boston 

204,588,514 

180,565,382 

+  13.3 

148,270,919 

166.997  .695 

Providence 

10,317,100 

7,355.100 

+  4.3 

6,210,400 

6,739.91)0 

Hartford 

3,701.17.-, 

3,763,389 

—1.6 

3,338,087 

4,047,588 

New  Haven 

3,127.898 

2,609,185 

+  19.9 

2,283.077 

2.395.098 

Sprlngtleld 

2.280,000 

2,265,020 

+  0.7 

2,166,864 

2,262,826 

Portland 

2,172,662 

2,279,092 

—4.7 

2,050,899 

1,708,395 

Worcester 

1,842.430 

1,675,132 

+  10.0 

1,491,027 

L,466,241 

Fall   River 

2,133,700 

1,396,309 

+  52.8 

1,275,310 

1,218,928 

New  Bedford 

1,693.268 

1,423,326 

+  19.0 

856.738 

702.107 

Lowell 

512,441 

— 4.1 

+  22.5 

585.938 
572. sill 

522  727 

Holyoke 

624,322 

509,681 

504,544 

Total  New  Eng. 

232,996,510 

204,376,498 

+  14.0 

169,102,075 

188,566,049 

Clearings  al- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Kalamazoo 

Springfield,  111  .. 

Youngstown 

Fort  Wayne 

Lexington 

Canton 

Rockford   

Akron 

South  Bend. 

Quincy 

Springfield,  O 

Bloomington 

Decatur   

Danville 

Mansfield 

Jackson  

Jacksonville,  111. 

Ann  Arbor 

Adrian    

Lima 

Tot.  Mid.West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Spokane 

Salt  Lake  City.. 

Tacoma  _ 

Oakland 

Helena   

Sacramento 

Fargo   

Sioux  Falls 

San  Diego 

Fresno 

San  Jose 

Stockton  

North  Yakima  .  - 
Billings  ._ 

Total  Pacific.  . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St .  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Cedar  Rapids 

Colorado  Springs 

Pueblo    

Fremont 

Duluth 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Memphis 

Atlanta 

Richmond    

Savannah  _ 

Fort  Worth 

Nashville 

Norfolk 

Augusta 

Birmingham 

Little  Rock 

Chattanooga 

Charleston 

Jacksonville 

Mobile 

Knoxville 

Oklahoma 

Macon 

Austin 

Beaumont   

Vlcksburg 

Total  Southern 

Total  all.. 

OutsldeN.  Y._ 

Canada — 

Montreal 

Toronto    

Winnipeg _. 

Vancouver 

Ottawa    

Quebec 

Halifax 

Hamilton.- 

Calgary 

St.  John 

London  

victoria    

Edmonton 

Reglna   

Tota    Canada 


Week  ending  November  6. 


1909. 


S 

273,588,009 

27.757,350 

19,561,158 

16.350,089 

14,168,864 

8,858,255 

6,064,600 

4,188,778 

3,337,784 

2,965,353 

1,886,780 

2,283,396 

1,443,140 

992,217 

1,450,000 

901,600 

770,057 

625.000 

621,884 

897,400 

535,000 

610,490 

476,983 

593,248 

369,221 

444,680 

400,864 

302,500 

277,348 

241.012 

28,212 

370,705 


393,421,982 

43,651,005 

15,133,700 

12,949,010 

9.055,530 

5,521,166 

7,195,472 

5,893,094 

2,133,690 

1,091,701 

1,305,949 

1,427,863 

790,000 

1,017,000 

861,795 

755,870 

752. 067 

198,91:: 

265,000 


1908. 


228,831,174 
24,456,  150 

13,792,527 

14,065,866 

11.282,357 

8,020,156 

5,238,300 

3,275,226 

3,230,768 

2,209,926 

1.590,682 

2,029,499 

961,658 

846,513 

679.800 

8  1  l  .087 

653.132 

652,544 

464,363 

575,000 

4  11,353 

570,421 

100,058 

189,120 

338,327 

359,396 

297,799 

275,000 

244,315 

178,027 

25.719 

300 ,220 


327,683,465 

34,454,647 

9,838,458 

8,957,770 

6,630,022 

3,634.354 

5.170,308 

4,173,627 

1,588,227 

955.08(1 

8S5.O01 

823,791 

7oii,(i(io 

050,0(1(1 

Old, 505 

553,462 

188,911 
522,155 
221,427 


110,299,455 

57,415,204 

33,464,425 

16,084,500 

14,346,007 

10,682,411 

7,295,999 

4,792,552 

2,959,728 

3,200,046 

1,819,420 

1,670,000 

1,554,567 

1,409,338 

572,007 

736,683 

383,753 

7,452,663 


158,386,646 

77,388,460 

23,904,218 

13,477,356 

14,925,432 

8,145,000 

8,905,296 

*14,263,570 

7,768.989 

7,443,073 

9,387,066 

3,650,000 

3,812,379 

4,139,347 

2,752,252 

2,543,566 

1,775,541 

2,104,065 

2,038,561 

1,654,685 

2,032,310 

2,900,000 

1,400,000 

1,652,966 

(107,5  1:; 

570. lis 


219,301,893 


3,638,921,237 


1,392,942,333 


41,650,000 

33. 599, 29" 
26,500,000 

0,900,00(1 

3,146,268 
1,600,000 

2,100,000 
2,191.175 
2.712,80:; 
1,000,700 
1.300.239 
1,625,000 
1,200.900 
1,170.057 


80,678,295 

38,153,167 

25,228,159 

11,092,93.5 

11,472.002 

8,247,389 

4,737,035 

3,367,242 

2,376,188 

1,605,667 

1,247.057 

1,342,875 

1,168,302 

866,593 

645.110 

526,732 

299,166 

Not  included 


Inc.  or 
Dec. 


+^9.6 
+  13.5 
+  41,8 
+  16.2 
+  25.6 
+  10.4 
+  15.8 
+  28.0 

+  3.4 
+  20.6 
+  18.6 
+  1 2  5 
+  50.1 
+  17.2 
+  113.2 
+  14.3 
+  17.9 

+  4.4 
+33.8 
+  56.1 
+  21.2 

+  7.0 

+3.7 
+  21.3 

+  9.2 
+23.7 
+  34.6 
+  10.0 
+  13.5 
+  35.4 

+  9.7 
+  21.1 


+  20.1 

+  26.7 
+  53.8 
+  44.6 
+  36.6 
+  51.9 
+  39,2 
+  41.2 
+  34.3 
+  14.2 
+  47.9 
+  73.3 
+  12.9 
+  59.9 
+  33.3 
+  36.6 
+  53.9 
+54.9 
+  15.2 


1907. 


199,568.995 

22,048,650 

15,047,965 

13,258,618 

10,518,045 

7,814,025 

4,803,800 

4,286,801 

2,169,320 

2,358,444 

1,567,371 

1,889,087 

902,15  1 

846,275 

938,017 

654,375 
567.017 
474,000 
600,201 

575.000 

559,622 

501,301 
445,270 
420,905 
350,968 


316,613 
298,-158 
243,710 
171,074 
26,000 


294,172,691 

27,874,834 

9,3  1  I    809 

9,901,226 

5,904,095 

3,722,955 

4,207  052 

4,891,616 

2,002,083 

1,084.131 

900.000 

810.581 

680,000 


1906. 


211,414,565 

25,471,700 

15,935,524 

12,286,115 

10,543,801 

7,963,601 

5,562,400 

4,100,850 

3,121,664 

2,157,491 

2,113,253 

1.925.771 

1,036,880 

762,745 

478,878 

886,592 

617,417 

502.287 

579.363 

700,123 

537.375 

482,809 

429,521 

482,888 

348,644 


279,956 

239.884 
213,175 
158,170 


499,908 
500,000 


112,375,619 

60,291,696 

15,931,187 

10,630,758 

13,337,947 

8,033.000 

6,853,134 

6,318,839 

6,339,915 

6,008,650 

6,783,252 

2,906,459 

2,449,152 

2,796,540 

2,101,556 

2,567,143 

1,579,285 

1,492,799 

1,445,012 

1,451,892 

1,433,700 

1,445,008 

943, 182 

715,625 

637,869 

481,154 


164,677,054 


2,923,317,940 


1.113,906,809 


32,08  1  .537 
31,850,752 

20,065,1  i  ; 

1,192.850 

3,054,8  13 

2.675.79c 
2.171  ,565 
1.717.130 

i  ,665,784 
1,493  '"I 
l  ,413  006 
i  ;  10.208 
L,  121,706 
Not  Included 


126,251.842      104,843.628 


+  36.7 

+  24.3 
+  32.6 
+  45.0 
+  25.1 
+  29.5 
+  54.0 
+  42.3 
+  24.5 
+  99.3 
+  45.9 
+  24.4 
+  33.2 
+  62.7 
—11.3 
+  39.9 
+  28.1 
in  total 


+  40.9 

+  28.3 
+  53.3 
+  26.8 
+  11.9 
+  1.4 
+  30.6 

+  125.7 
+  22.5 
+  23.9 
+  38.4 
+  25.6 
+  55.6 
+  48.0 
+  31.0 
—0.9 
+  13.7 
+  41.0 
+  41.0 
+  14.0 
+  41.7 

+  100.7 
+  48.4 

+  131.0 

+  4.6 

+  18,6 


+  33.2 


+  24.5 
"+25T0 


+  29.8 
+  5.5 
H32J 

+  64  6 
+  2  0 

— 10.0 

+  27.0 
+62.8 
+  1 1  6 

I 

+  7.0 
in  total 


+  20.4 


72,290,350 

33,538,312 
22,978,046 
10,115,914 
9,406,213 
7,499,022 
3,972,828 
3,181,854 
2,070,209 
1,562,929 
2,001,577 
1,113,990 

8111,58  1 

982,575 
982,463 
641,987 
239,957 


311,333,442 

46,734,085 

12,430,241 

10,801,073 

6,933,800 

2,860,524 

5,687,222 

4,346,650 

3,229,263 

776,856 


795  127 
543,351 


340,361 


101,152,457 

55,536,527 

19,917,504 

10,212,055 

10,731.231 

6,880,500 

5,698,135 

6,009,200 

6.256,965 

6,387,201 

4,836,253 

5,731.259 

3,273,856 

2,674,050 

2,136,656 

1,351,184 

1,450,000 

1,900.000 

1,355,150 

1,576,737 

1,592.325 

1,018,749 

955,9  15 

790,614 

472,500 


158,722,596 


2.291,1  15,81,1 


1,019,382.219 


37.OOI.osl 
27,166  504 
16,902,985 
1,53 

03    1  ,  i 

2,779 
2,316  104 
2,112,11! 
1,821 
1,481     ■ 

1,128.310 
1,181  .329 

9]  1  669 


103,447,005 


95,478,553 

28,539,562 

26,816,659 

9,777,794 

9,989,362 

7,022,143 

4,680,803 

2,855,941 

2,149,676 

1,142,842 

1.249.638 

1,106.890 

1,114,475 

662,038 

576,634 

450,495 

289,740 


98,424,692 

57,942,751 
24,118,882 
12,741,869 
13,745,789 
8,911,500 
7,279,295 
5,828,002 
6,016,813 
6,724,483 
3,990,365 
3,589,234 
2,824,865 
2,421,624 
2,111.413 
2,166.010 
1,513,458 
1,685,914 
1,191,929 
2,163,550 
1,427,758 
1.251.102 
951,644 


150  .000 


171  018,451 


2,877,269.190 


1,108,129,909 


34,759  661 

51    136  296 

1  1  968.033 

I  1,516 

3.228  ooo 

2.40 

1  991  998 
1.775.1  17 
1,300,969 
1,355 
1,378,476 
1,001 ,946 
696,9«Q 
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THE    FINANCIAL   SITUATION. 

President  Tat't  returned  to  Washington  Wednesday 
night  after  his  absence  from  the  capital  since  Aug.  6 
(the  earlier  part  of  the  interval  having  been  spent  in 
his  summer  vacation  and  the  latter  part  in  making  a 
13,000-mile  swing  around  the  country),  and  has  out- 
lined a  formidable  program  of  legislation  for  the  com- 
ing session  of  Congress.  This  program  comprises  all 
the  numerous  things  mentioned  by  the  President  in 
the  various  speeches  made  by  him  on  his  trip.  It  in- 
cludes amendment  of  the  Inter-State  Commerce  Law 
so  as  to  give  the  Commerce  Commission  more  power; 
the  creation  of  a  special  Inter-State  Commerce  Court; 
amendment  of  the  Sherman  Anti-Trust  Law;  the  estab- 
lishment of  postal  savings  banks;  the  adoption  of 
measures  for  the  conservation  of  the  country's  natural 
resources  and  the  reclamation  of  arid  lands;  improve- 
ment of  the  methods  of  legal  procedure  in  civil  and 
criminal  cases;  the  effecting  of  monetary  reform,  &c, 
&c.  The  President  is  himself  quite  overcome  when 
thinking  of  the  extensive  amount  of  work  he  has  laid 
out  for  Congress,  for  in  the  speech  concluding  his  sixty- 
days'  tour,  delivered  at  Richmond  on  Wednesday,  he 
took  occasion  to  reiterate  a  remark  previously  made, 
saying:  "When  I  think  of  the  number  of  things  Con- 
gress ought  to  do,  I  am  staggered  lest  it  may  not  find 
time  to  do  them." 

In  the  meantime,  one  piece  of  completed  legislation, 
for  which  Mr.  Taft  alone  is  responsible,  is  on  the  statute 
books,  and  we  would  suggest  to  the  President  that  this 
law  be  put  in  satisfactory  and  workable  shape  before 
any  attempt  is  made  to  enact  other  new  legislation. 
We  have  reference,  of  course,  to  the  Corporation  Tax 
Law,  which  is  now  beginning  to  vex  many  business 
men.  This  law  applies  to  every  corporation  in  the 
land,  no  matter  what  the  character  of  its  business, 
no  matter  how  distinctively  local  its  operations  or 
how  small  its  capital,  provided  only  its  income  ex- 
ceeds by  $5,000  per  year  the  amount  of  its  outgo.  It 
is  just  dawning  upon  the  hundreds  of  thousands  of 
owners  of  small  private  corporations  that  this  depar- 
ture in  Federal  Government  legislation  concerns  them, 
and  that  they  are  subject  to  the  tax.  As  they  get  noth- 
ing from  the  Federal  Government  (the  right  of  in- 
corporation coming  from  the  State  and  not  from  the 
General  Government) ,  they  cannot  see  why  they  should 
pay  the  National  Government  an  excise  tax  for  the 
privilege  of  doing  business  in  the  corporate  form.  Ob- 
jections on  that  score,  however,  are  now  futile.  Our  busi- 
ness men  should  have  bestirred  themselves  at  the  time 
the  proposition  was  under  consideration  in  Congress. 

The  wisest  course  would  be  to  repeal  the  law.  for 
aside  from  the  other  objections,  it  is  manifestly  un- 
just to  tax  the  man  conducting  business  in  corporate 
form  and  let  his  neighbor  in  the  same  line  go  tax-free 
simply  because  he  carries  the  business  on  in  the  ca- 
pacity of  an  individual,  or  (in  conjunction  with  part- 
ners) as  a  private  firm.  But  as  the  President  is 
committed  to  the  corporation  tax,  its  repeal  is  out  of 
the  question.  At  the  least,  however,  the  President 
should  see  to  it  that  the  law  is  amended  so  that  the 
work  of  assessing  and  collecting  the  tax  (provided  al- 
ways that  the  law  is  held  Constitutional,  of  which  there 
appear  to  be  grave  doubts) , shall  be  rendered  feasible. 

That  is  the  course  recommended  by  the  American 
Association  of  Public  Accountants,  upon  the  members 


of  which  bod,v  will  rest  in  large  part  the  burden  and 
responsibility  of  preparing  the  annual  reports  required 
to  be  made  by  corporations,  which  are  to  form  the 
basis  for  the  levying  of  the  tax.  WThile  the  Act  was 
under  discussion  in  Congress,  a  dozen  of  the  leading 
accounting  firms,  headed  by  Deloitte,  Plender,  Grif- 
fiths &  Co.,  in  a  public-spirited  way  addressed  Attor- 
ney-General Wickersham  and  pointed  out  the  obvious 
defects  in  the  language  of  the  measure  and  the  im- 
practicability of  assessing  the  tax  under  the  rules  laid 
clown  in  the  bill.  These  accounting  firms  were  not 
opposed  to  a  corporation  tax  per  se,the  wisdom  of  such 
legislation  being  no  concern  of  theirs;  but  they  urged 
that  the  measure  should  be  put  in  such  shape  that  the 
law  would  be  capable  of  execution.  Their  protest 
proved  unavailing.  To  the  statement  of  the  account- 
ants that  the  measure  as  framed  would  be  "absolutely 
impossible  of  application,"  the  Attorney-General  re- 
plied in  a  facetious  manner,  saying  that  his  personal 
acquaintance  with  a  number  of  the  signers  of  the  letter 
led  him  to  the  belief  that  they  had  underestimated 
their  capacity.  And  the  bill  went  on  the  statute  books 
in  substantially  unchanged  form. 

Now  that  the  accountants  are  called  upon  to  advise 
their  clients  how  to  keep  their  books  and  accounts  so 
as  to  be  able  to  render  reports  in  conformity  with  the 
law,  they  renew  their  protest.  The  scope  of  the  move- 
ment, too,  has  been  broadened.  The  burden  of  op- 
position is  no  longer  borne  by  the  twelve  accounting 
concerns  which  initiated  the  correspondence  with  the 
Attorney-General.  The  American  Association  of  Pub- 
lic Accountants  has  taken  the  matter  up,  and  through 
its  executive  committee  has  addressed  every  member 
of  the  association,  in  the  hope  that  action  may  result 
looking  to  an  amendment  of  the  law  during  the  early 
weeks  of  the  meeting  of  Congress  in  December.  A 
pamphlet  has  been  prepared  and  sent  to  all  the  mem- 
bers of  the  association,  embodying  the  correspondence 
with  the  Attorney-General,  and  also  containing  a 
letter,  under  date  of  Sept.  30.  to  the  members  by  J.  E. 
Sterrett,  the  President  of  the  association.  Mr.  Ster- 
rett  points  out  that  the  only  reason  why  the  members 
of  the  Association  who  addressed  the  Attorney-General 
did  so  in  their  private  capacity  was  because  it  was  im- 
practicable to  get  action  taken  by  the  Association  of- 
ficials in  time  to  reach  Washington  before  the  passage 
of  the  bill. 

The  purpose  of  the  present  movement  is  not  to  have 
the  law  repealed, but  to  have  the  language  made  less 
ambiguous  and  to  provide  a  means  of  assessing  the 
tax  which  shall  be  feasible.  One  defect  of  the  law  is 
that  the  tax  is  to  be  figured  upon  the  amounts  actually 
received  and  the  amounts  actually  paid  out  during 
the  calendar  period  of  twelve  months.  The  purpose 
evidently  was  to  tax  profits  in  excess  of  $5,000,  but 
taking  the  difference  between  the  amounts  received 
and  the  amounts  actually  paid  out  is  a  crude  and 
clumsy  attempt  to  effect  such  purpose.  In  the  case 
of  manufacturing  corporations,  and  no  less  so  in  the 
case  of  railroad  and  other  transportation  companies, 
profits  or  net  income  cannot  be  ascertained  by  the 
taking  of  the  mere  difference  between  receipts  and 
payments.  The  law  consequently  requires  officials 
of  such  corporations  to  do  the  impossible.  There  are 
also  some  other  defects  in  the  law  that  should  be 
remedied.  The  executive  committee  of  the  American 
Association   of   Public    Accountants   accordingly   ex- 
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presses  its  judgment  that  such  amendments  to  the  law 
should  be  adopted  as  will  "remove  the  present  objec- 
tionable basis  of  taxation  and  put  in  its  place  the 
[) roper  method  of  a  tax  upon  net  profits  or  income." 
This  is  certainly  not  asking  too  much,  and  if  the 
President  shall  not  see  fit  to  make  a  recommendation 
to  that  effect  in  his  annual  message,  Congress  should 
take  the  matter  into  its  own  hands  and  see  that  the 
needful  changes  in  the  law  are  promptly  made. 
Then,  if  the  courts  shall  uphold  the  Act,  it  will  at  least 
be  possible  for  the  Government  to  execute  it. 


Contrary  to  expectations,  the  monthly  statement 
of  the  Copper  Producers'  Association  again  shows 
an  increase  in  stocks.  The  deliveries  for  domestic 
consumption  in  October  were  66,359,617  pounds,  and 
thus  were  larger  than  in  either  September  or  August, 
and  the  deliveries  for  export  at  56,261,238  pounds 
were  likewise  larger  than  in  the  two  preceding  months. 
But  the  present  basis  of  prices,  though  low,  appears 
to  be  very  attractive  to  the  producers,  and  accordingly 
the  output  for  the  month  makes  a  new  high  record,  and 
reaches  no  less  than  124,657,709  pounds.  The 
deliveries  for  consumption  and  export  having  been 
122,620,855  pounds,  this  left  an  addition  to  stocks 
of  2,036,854  pounds.  The  figures  were  without  effect 
upon  the  market  price  of  the  metal.  Indeed,  copper 
has  been  tending  distinctly  upward  upon  rumors  and 
reports  that  some  kind  of  an  agreement  will  be  effected 
among  producers  under  which  it  will  be  possible  to 
bring  the  price  of  the  metal  permanently  up  to  a 
higher  level.  The  undertaking  would  appear  to  be 
a  formidable  one.  Abroad,  under  the  constant  large 
exports,  stocks  keep  piling  up  in  a  way  that  is  really 
startling.  During  October  the  foreign  visible  supply, 
already  of  exceptional  magnitude,  was  further  in- 
creased in  the  amount  of  5,546  tons,  or  12,333,000 
pounds.  On  Nov.  1  this  foreign  visible  supply  aggre- 
gated no  less  than  222,559,680  pounds.  Adding  to 
this  the  domestic  stocks  at  153,509,626  pounds,  we 
get  a  total  of  stocks  in  sight  of  376,069,306  pounds. 
In  addition  there  is  also  an  invisible  surplus  on  the 
other  side  of  the  Atlantic,  according  to  a  statement 
of  the  "Boston  News  Bureau"  made  a  month  ago, 
of  fully  100,000,000  pounds.  Furthermore,  the  United 
States  Geological  Survey  reported  at  the  beginning 
of  the  year  an  aggregate  of  234,013,843  pounds  of 
blister  copper  and  material  in  process  of  refining.  If 
we  assume  that  the  latter  item  on  Nov.  1  remained 
substantially  the  same  as  on  Jan.  1,  then  there  is 
that  much  more  to  add  to  the  amount  of  copper 
within  easy  reach,  bringing  the  grand  total  up  to  the 
huge  aggregate  of  710,000,000  pounds.  It  would 
seem  to  be  no  easy  matter  to  get  rid  of  such  large 
.accumulations  even  under  the  continued  growth  of 
business  activity  in  the  United  States. 


We  have  received  quite  a  number  of  communica- 
tions concerning  our  remarks  of  last  week  with  refer- 
ence to  the  advisability  of  exchanging  the  3}4% 
convertible  bonds  of  the  Pennsylvania  RR.  into  stock, 
based  on  the  offer  to  Pennsylvania  shareholders  of  the 
privilege  of  taking  25%  of  new  stock  at  par.  The 
criticism  made  is  that  in  figuring  the  profit  to  accrue 
from  conversion,  we  ought  to  have  used  the  price 
of  the  shares  after  the  rights  come  off.  These  rights 
s.'ll  at  8  in  the  market,  or  about  $4  per  share  (the  par 


value  of  the  Pennsylvania  shares  being  $50).  This 
criticism  must  be  accepted  as  well  founded  if  regard  is 
had  to  a  possible  immediate  profit  from  the  operation. 
When  the  stock  sells  ex  rights,  the  market  value  of  the 
shares  will  undoubtedly  decline  to  the  extent  of  the 
selling  price  of  the  rights,  and,  if  the  transaction  is  to 
be  completed  on  the  day  this  happens,  it  would 
manifestly  be  an  error  to  take  as  the  basis  of  the 
calculation  the  price  before  the  deduction  of  the 
rights.  But  we  did  not  have  in  mind  any  speculative 
transaction,  to  be  immediately  concluded,  and  we 
should  have  expressed  ourselves  more  guardedly  in 
any  event  so  as  to  afford  no  basis  for  such  a  conclusion 
or  ground  for  any  misunderstanding.  A  holder  of 
3M%  convertible  bonds  holds  these  bonds  presumably 
for  investment.  If  he  elects  to  convert  the  bonds  into 
stock,  he  will  also  presumably  be  governed  by  invest- 
ment considerations.  His  idea  will  not  be  to  make 
any  immediate  profit  from  the  transaction,  but  to 
determine  whether  in  the  long  run  he  will  fare  better 
by  taking  stock  than  by  holding  on  to  his  bonds. 

Taking  the  3>^s  of  1915  for  illustration,  conversion 
into  stock  would  be  clearly  unprofitable,  except  for 
the  privilege,  or  right,  of  taking  25%  of  new  stock  at 
par.  The  bondholder  can  only  convert  into  stock  on 
the  basis  of  150  for  the  shares;  that  is,  $75  for  the  $50 
shares.  With  the  shares  selling  considerably  below 
150,  there  would  manifestly  be  no  object  in  making 
the  exchange,  except  for  the  right  to  take  (after  the 
stock  has  been  acquired  at  150)  an  additional  amount 
of  stock  at  par  and  which  commands  in  the  market 
140,  or  $70  per  $50  share.  Any  stockholder  who 
avails  of  the  right  has  until  next  June  to  make  the 
final  payment  on  the  new  stock  (though  he  can  pay  in 
full  at  the  time  of  the  payment  of  the  first  installment)  T 
and  in  the  meantime  the  stock  may  fluctuate  widely. 
The  general  experience  is  that  any  momentary  decrease 
in  the  market  price  of  a  stock  by  reason  of  the  coming 
off  of  rights  is  recovered  ere  long  unless,  indeed, 
there  is  something  exceptional  about  the  rights,  as  in 
the  case  of  the  Great  Northern  ore  certificates. 

As  any  price  taken  must  be  more  or  less  arbitrary, 
because  subject  to  the  market  fluctuations,  it  would 
seem  best  to  present  the  proposition  of  making  the 
exchange  in  a  somewhat  different  light.  Suppose  the 
bondholder  makes  the  exchange  and  then  immediately 
sells  his  rights.  In  that  case  he  will  be  able  to  realize 
the  value  of  the  rights  and  reduce  correspondingly  the 
cost  of  his  investment.  At  $4  a  share  the  rights  for 
the  forty  shares  which  he  would  receive  in  return  for 
three  bonds  would  be  worth  $160.  Deducting  this 
from  $2,880  (the  price  of  the  three  bonds  at  96),  the 
cost  of  the  forty  shares  of  stock  would  stand  at  $2,720, 
or  just  $68  per  share,  or,  according  to  the  New  York 
method  of  quoting,  136%.  Assuming  that  the  inves- 
tor continued  to  hold  the  stock  after  the  rights  came 
off,  anything  above  136  would  represent  profit  on  the 
transaction  when  the  shares  were  eventually  sold. 
As  to  the  likelihood  of  the  stock  commanding  above 
136,  all  that  can  be  said  is  that  the  range  last  year 
was  from  108%  in  January  to  132^  in  December, 
and  the  present  year  from  126  J*  in  February  to 
151 J4  in  September.  One  other  consideration,  how- 
ever, should  not  be  lost  sighl  of,  namely  that,  if  the 
bonds  are  held  until  maturity  in  1915,  onl\  six  years, 
the  holder  will  be  able  to  realize  par  for  them  instead 
of  the  present  market  price  of  96.     The  convertible 
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bondholders  have  only  until  next  Monday  to  make 
the  exchange  into  stock  and  get  the  benefit  of  the 
rights. 


One  incident  in  the  life  of  John  S.  Kennedy,  whose 
death  was  announced  last  week,  is  worth  recalling 
illustrating  the  fibre  of  the  man.  As  mentioned 
then,  he  was  closely  associated  with  Mr.  Hill  in  what 
is  now  the  Great  Northern  Railway,  and  in  1901  he 
Was  a  tower  of  strength  for  the  Hill-Morgan  interests 
against  the  efforts  of  the  opposition  which  culminated 
in  the  great  Northern  Pacific  "corner"  in  May  of  that 
year.  His  own  large  personal  holding  of  Northern 
Pacific,  together  with  those  of  intimate  associates, 
made  possession  of  his  interest  almost  essential  to 
success  for  the  anti-Hill  forces,  and  led  to  offers  to 
buy  at  almost  his  own  figure.  But  Mr.  Kennedy  re- 
fused them,  having  determined  to  stand  by  Mr.  Mor- 
gan and  Mr.  Hill,  although,  as  he  once  said,  "things 
were  done  and  offers  made  that  were  distinctly  cal- 
culated to  make  men  falter."  He  had,  however, 
taken  his  position  deliberately,  and  would  not  enter- 
tain even  a  thought  of  yielding  it. 

How  far  he  was  moved  by  a  feeling  of  personal 
attachment  is  not  known,  nor  is  it  important  to  know, 
inasmuch  as  he  said  "there  was  more  than  money  at 
stake,"  and  that  he  and  his  associates  "were  on  the 
side  of  Mr.  Morgan  and  Mr.  Hill  from  principle,  and 
were  with  them  to  see  them  through,  irrespective  of 
what  rewards  were  held  out."  The  natural  inference 
is  that  he  believed  in  those  two  men  as  the  best  for 
development  of  the  vast  Northwest,  and  therefore  was 
governed  by  what  he  considered  real  principles  in 
business.  At  least  Mr.  Kennedy  was  distinctly  a 
man  of  character,  governing  his  business  as  well  as  his 
private  life  by  considerations  which  were,  for  him, 
absolutely  beyond  question  and  immovable.  His 
will,  made  public  during  the  week  past,  illustrates 
this  in  the  great  amount  (some  thirty  millions  ap- 
proximately) of  his  bequests  to  public  purposes  and 
in  the  arrangement  of  those  bequests,  for  they  go  to 
institutions  which  had  also  been  largely  aided  by  him 
in  his  lifetime  and  will  remain  as  permanent  forces  for 
good.  Here  is  one  more  example  of  what  we  have 
pointed  out  before:  that  great  fortunes  accomplish  a 
public  service  by  endowing  institutions  which  could 
qo1  exisl  at  all  without  endowment  (unless  supported 
nominally  by  government  but  really  out  of  the  pro- 
ceeds of  taxation) ,  and  that  wealthy  men  are  more  and 
more  recognizing  and  treating  their  money  as  a  trust. 


The  dinner  of  the  Railway  Business  Association  on 
Wednesday  evening,  commemorating  the  completion 
of  the  first  year  of  the  association  (which  took  its  rally- 
ing start  early  in  October  <>f  1908),  brought  out  much 
interesting  matter  in  its  addresses.  We  have  no  ene- 
mies of  our  own,  said  President  Post,  organizer  of  the 
movement,  but  the  enemies  of  our  only  customer,  the 
railroads,  hit  us  in  hitting  them.  Every  dollar's 
reduction  of  their  revenues  taps  our  till  and  robs  our 
employees  of  work.  So  the  only  wonder  is  that  we 
railway  supply  men  did  not,  organize  sooner,  for  public 
hostility  to  railroads  is  a  matter  of  life  and  death  to  us. 
We  are  business  men  who  wanl  business..  We  do  not 
want  political  office;  we  want  orders.  We  cannot 
have  those  unless  our  customers  are  thriving,  and  they 
cannot   thrive    against    a   stiff   public    hostility.     Our 


plea  is  not,  for  the  roads,  Let-  us  alone;  it  Isr  for  all 
concerned,  Let  us  behave. 

This  plea  for  the  common  prosperity,  to  come  onty 
through  reason  and  justice,  was  the  keynote  of  the 
evening.  President  Brown  of  the  New  York  Central 
recognized  as  no  ^longer  disputable  the  general  right 
of  the  nation  and  the  States  to  regulate  and  control, 
and-  President  Ripley  of  the  Atchison  road  put  this 
more  sharply,  that  "the  public  is  master,  and  we  must 
all  recognize  it."  Ex-Senator  Spoonex,  while  insist- 
ing that  a  railroad  is  a  private  and  not  a  public  corpora- 
tion (as  he  said  has  been  many  times  decided  by  the 
final  Court),  said  that  the  public  owe  the  roads  precisely 
the  fair  treatment  which  is  due  in  return;  he  spoke 
strongly  against  allowing  the  Inter-State  Commerce 
Commission  or  any  other  body  to  name  rates  which 
should  stand  until  passed  on  finally,  for  this,  he  said, 
would  be  confiscation.  Ex-Representative  Hepburn, 
whose  name  is  associated  with  one  important  law  on 
the  subject,  reviewed  the  rise  of  the  railway  system, 
when  at  first  the  people  were  so  eager  for  roads  that 
they  forgot  to  provide  any  restrictions.  Then  man- 
agers and  even  employees  became  arrogant;  a  feeling 
arose  that  the  roads  were  oppressors;  denunciation 
at  the  hustings,  grangers'  and  other  "anti""  organiza- 
tions, and  an  attitude  of  actual  warfare  successively 
followed.  That  this  has  been  pushed  too  far  was  ad- 
mitted by  Mr.  Hepburn,  by  clear  implication,  although 
he  evidently  spoke  very  guardedly  in  his  admission 
that  no  rate-making  power  had  been  conferred  on  the 
Commission,  and  in  deprecating  anxiety  as  to  further 
legislation,  because  insisting  that  nothing  more  than 
justice  is  intended. 

Upon  his  special  topic,  "The  Nation's  Farms  and 
National  Prosperity,"  Mr.  Brown  went  at  some  length 
into  comparative  production  and  consumption  of  food 
staples.  His  study  of  this  went  along  lines  which  re- 
call Mr.  Hill's  very  recent  magazine  article,  on  "What 
Shall  We  Do  to  Be  Fed,"  which  began  by  saying  that 
"land  without  population  is  a  wilderness  and  popula- 
tion without  land  is  a  mob."  Mr.  Brown  suggested 
two  great  plans:  broadening  and  in  a  way  specializing 
methods  of  school  and  college  education,  by  attaching 
to  each  institution  a  first-class  school  of  manual  train- 
ing, and  raising  the  efficiency  of  agricultural  colleges 
until  they  can  turn  out  really  equipped  farmers;  next, 
doubling  the  rural  population  by  more  than  doubling 
the  product  of  farms  per  acre.  In  this  he  distinctly 
went  on  the  same  line  with  Mr.  Hill,  and  just  at  this 
point  we  might  add  to  what  was  lately  said  of  the  ex- 
perimental and  successful  farm  work  of  the  Long  Island 
road,  that  some  products  of  that  culture  have  since 
won  first  prizes  at  agricultural  fairs. 

Mr.  Ripley  of  the  Atchison,  in  insisting  that  man- 
agers must  get  into  touch  with  public  opinion,  made 
the  somewhat  surprising  statement  that  for  years  past 
he  has  personally  read  every  article  on  railroad  sub- 
jects in  any  journal  published  along  his  10,000  miles 
of  road,  and  while  there  has  been  much  chaff,  he  is 
sure  some  reforms  have  also  come  thereby.  Most 
roads,  he  admitted,  are  mere  imitations  of  what  roads 
ought  to  be,  but  even  the  poorest  is  necessary.  The 
estimate  that  five  billions  will  be  needed  for  the  trans- 
portation needs  of  the  next  decade  he  thought  no  over- 
estimate, but  will  private  capital  come  forward,  with- 
out assurance  of  a  return?  On  this  we  cannot  refrain 
from  quoting  his  language: 
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Is  it  certain  that  the  mixture  of  private  ownership 
and  public  regulation  which  is  now  prevalent  will  suc- 
ceed? Is  it  not  contrary  to  all  rules  of  political  econ- 
omy and  all  the  teachings  of  history?  Started  as  a 
purely  private  industry,  it  has  been  appropriated  in 
part,  and  other  parts  are  apparently  to  follow.  Grant- 
ing whatever  may  be  claimed  for  the  advantages  of 
regulation  by  government,  do  not  equity  and  ordinary 
commercial  decency  require  that  such  close  restriction 
and  supervision  should  be  accompanied  by  some  guar- 
anty of  return? 

The  foregoing  shows  the  tone  of  the  meeting  and  the 
association  movement,  as  well  as  the  viewpoint  from 
which  railway  managers  now  approach  this  vast  prob- 
lem of  transportation.  We  might  add  that  the  very 
recent  announcement,  by  the  New  York  Central,  of 
an  employees'  pension  scheme  which  will  involve  an 
outlay  of  a  half-million  nearly  and  affect  100,000  men, 
brings  one  more  great  system  into  line  in  doing  some- 
thing specific  for  employees,  and  proves  anew  that 
corporations  are  not  brainless,  if  the  old  assertion  of 
their  heartlessness  is  to  persist  yet  awhile.  How  that 
"octopus"  notion  concerning  railroads  could  ever  get 
hold  of  the  public  imagination  is  a  marvel,  inasmuch 
as  nobody  could  even  have  one  thought  of  his  own  on 
the  subject  without  perceiving  that  no  railroad  can 
ever  keep  out  of  bankruptcy  (much  less  thrive)  unless 
by  general  prosperity,  in  which  it  merely  gets  its  share. 

The  important  declaration  concerning  Germany's 
colonial  policy  made  before  the  American  Academy 
of  Political  and  Social  Science  at  Philadelphia  last 
Saturday  by  Count  von  Bernstorff,  the  German  Am- 
bassador to  the  United  States,  has  been  received  with 
cordial  approval  throughout  the  Fatherland,  accord- 
ing to  press  dispatches  from  Berlin.  Rightly  or 
wrongly,  Emperor  William's  ambitious  naval  program 
has  been  construed  as  portending  Pan-Germanic  ten- 
dencies; therefore,  the  specific  assurances  of  Germany's 
representative  in  this  country  that  colonial  expansion 
is  not  to  be  prosecuted  will  perhaps  tend  to  allay  the 
apprehensions  of  Great  Britain  as  well  as  any  latent 
uneasiness  that  may  have  been  felt  on  this  side  of 
the  Atlantic,  and  the  hope  is  now  entertained  that  the 
way  has  been  opened  up  for  a  renewal  of  pourparlers 
between  the  British  and  German  governments.  The 
Prime  Minister  of  Great  Britain,  in  his  speech  at  the 
Guildhall  on  Tuesday,  on  the  occasion  of  the  Lord 
Mayor's  inauguration  (when  State  matters  of  great 
moment  are  usually  discussed) ,  declared  that  he  knew 
"of  nothing  which  need  stand  in  the  way  of  a  full  and 
friendly  understanding  with  Germany." 

The  attitude  of  the  German  Emperor  when  he  opens 
the  Reichstag  will  now  be  awaited  with  keen  interest. 
Premier  Asquith  having  proffered  the  olive  branch, 
the  response  may  be  more  encouraging  than  that  made 
when  last  the  British  Government  sought  to  discuss 
with  Germany  the  question  of  restricting  the  inordi- 
nate increase  of  armaments  in  both  countries.  Con- 
ditions in  Germany  have  since  then  undergone  changes 
that  may  tend  to  check  the  harassing  expenditures 
incurred  in  building  Dreadnoughts  and  super-Dread- 
noughts. The  Socialists,  who  are  the  avowed  op- 
ponents of  the ' Kaiser's  Imperial  policy,  have  been 
achieving  significant  victories  at  the  polls,  and  their 
influence  in  the  next  Reichstag,  therefore,  will  be 
greater  than  ever  before.  As  they  are  committed  to 
naval  retrenchment,  the  possibilities  of  far-reaching 
development  are  not  now  altogether  Utopian.     How 


to  arrest  the  insensate  building  of  navies  by  nations 
already  suffering  from  crushing  taxation  is  one  of  the 
momentous  problems  of  the  day. 


In  view  of  the  unseasonably  high  rates  for  sterling 
exchange  that  have  prevailed  at  New  York  this  fall, 
a  feature  in  our  breadstuff's  trade  with  the  United 
Kingdom  deserves  mention.  Although  British  im- 
ports of  wheat  increased  in  value  £5,207,114,  equal 
to  48.6%  in  September  and  20.4%  for  the  nine  months 
since  Jan.  1,  the  arrivals  from  the  United  States  during 
September  were  little  more  than  one-third  those  for 
the  same  month  in  1908— £411,225,  against  £1,122,141 
— while  for  the  nine  months  the  decrease  was  from 
£7,886,237  to  £4,504,392.  Russia,  on  the  other  hand, 
has  supplied  Great  Britain  with  £4,323,551  worth  of 
wheat  this  year,  as  contrasted  with  only  £1,034,265 
for  the  first  three-quarters  of  1908.  British  imports 
of  coffee  in  September  increased  just  over  50%  in 
quantity,  a  fact  that  goes  far  to  explain  the  shipments 
of  gold  to  Brazil  from  London  and  from  New  York 
on  London's  account.  One  of  the  most  remarkable 
features  of  Anglo-American  trade  this  year  has  been  the 
increase  in  our  imports  of  linen  manufactures;  whereas 
only  55,194,200  yards  were  received  up  to  Sept.  30 
last  year,  the  total  for  nine  months  this  year  is  104,- 
986,800  yards,  the  increase  in  value  being  from  £1,- 
455,705  to  £2,473,533. 


Last  year  there  was  much  talk  of  the  migration  of 
various  industrial  concerns  from  the  United  States  and 
certain  European  countries  to  Great  Britain  because 
of  the  new  patent  law  which  required  foreign  manu- 
facturers to  have  establishments  within  the  borders 
of  Britain.  As  a  matter  of  fact  quite  a  number  of 
branch  factories  were  erected  in  England,  especially 
in  the  neighborhood  of  the  Manchester  Canal,  but  the 
movement  did  not  assume  the  dimensions  at  first  pre- 
dicted. Now,  some  influx  of  industrial  enterprises  is 
taking  place  in  the  United  States.  More  than  one 
successful  textile  firm  had  found  it  profitable  long 
before  our  tariff  was  revised  by  the  present  Adminis- 
tration to  erect  factories  here,  but  it  is  only  within 
recent  weeks  that  much  attention  has  been  focused 
on  the  acquisition  by  foreigners  of  plants  in  this 
country.  One  of  the  leading  silk-dyeing  firms  of 
Europe,  which  has  its  headquarters  at  Lyons,  has 
secured  an  extensive  factory  at  Paterson,  N.  J.,  and 
statements  made  by  representatives  of  the  firm  leave 
no  doubt  that  much  work  formerly  done  abroad  will 
be  carried  out  here.  Deputy  Consul  Hanauer,  at 
Frankfort,  reports  that  a  world-renowned  lead-pencil 
factory  at  Nuremburg  has  also  decided  to  build  works 
in  the  United  States,  and  that  other  Continental  manu- 
facturers, especially  those  engaged  in  the  silk  trade, 
are  considering  how  best  to  adapt  themselves  to  the 
new  conditions.  This  week  it  was  announced  that  a 
prominent  firm  of  belting  manufacturers  in  Glasgow 
(the  R.  &  J.  Dick  Co.)  has  purchased  a  site  near 
Passaic,  N.  J.,  on  which  a  very  large  factory  will  be 
built  and  be  ready  for  operation  next  spring.  The 
new  tariff  on  belting  is  35%. 


The  concentration  of  banking  power  in  England,  a 
process  that  has  been  going  on  for  several  years,  is 
emphasized  by  another  historical  amalgamation,  that 
of  Parr's  Bank,  Limited,  ami  Sim-key's  Banking  Com- 
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pany,  Limited.  Only  a  few  months  ago  the  London 
&  County  Bank  and  the  London  &  Westminster  Bank 
were  combined,  while  a  little  earlier  the  City  &  Mid- 
land absorbed  the  North  &  South  Wales  Bank.  To- 
day the  number  of  joint-stock  banks  in  England  is 
less  than  half  that  of  twenty  years  ago  and  the  ten- 
dency is  towards  still  further  reduction  through 
amalgamation.  By  the  end  of  1909.  the  total  will  be 
below  fifty,  or  fewer  than  there  were  fully  thirty  years 
ago,  notwithstanding  that  in  the  interval  deposits 
have  more  than  quintupled. 


The  commercial  failures  statement  for  the  month 
of  October  1909,  as  compiled  by  Messrs.  R.  G.  Dun 
&  Co.,  does  riot  continue  to  show  the  improvement 
noted  in  the  previous  month.  Not  only  is  the  number 
of  bankruptcies  reported  much  greater  than  in  Sep- 
tember, but  the  amount  of  liabilities  in  both  the 
manufacturing  and  trading  divisions  is  noticeably 
larger.  Furthermore,  the  number  of  disasters  is 
but  little  less  than  in  October  1908,  although  the 
obligations  they  involve  are  some  3}4  millions  of 
dollars  lower.  The  compilation,  as  issued,  shows  total 
liabilities  in  October  this  year  of  $12,529,862,  against 
$15,898,668  in  the  month  last  year,  with  manufac- 
turing disasters  covering  $5,497,919,  against  $7,142,- 
381,  and  brokers,  transporters,  &c,  involved  to  only 
the  extent  of  $485,418,  against  $2,566,125.  In 
trading  lines  the  liabilities  at  $6,546,525  compare  with 
only  $6,190,162  in  October  1908  and  are  greater 
than  in  the  month  of  1907,  when  the  aggregate  of  all 
failures  was  $27,414,990.  In  fact,  trading  failures  in 
October  1909  were  heavier  as  regards  amount  of  lia- 
bilities than  in  the  corresponding  month  of  any  year 
since  1896.  For  the  ten  months  of  1909  the  total 
number  of  failures  is  10,830,  with  liabilities  $128,- 
665,733,  which  compares  with  13,133  and  debts  of 
^1 95,576, 191  in  the  like  period  last  year.  Manufac- 
turing disasters  make  comparison  between  $54,788,634 
this  year  and  $86,282,812  in  1908;  trading  liabilities 
S56 ,448,893,  against  $79,000,389,  and  failures  in 
other  lines  cover  obligations  of  $17,428,206,  against 
$30,292,950. 


( >ne  international  gold  movement  of  quite  unusual 
interest  was  inaugurated  during  the  current  week, 
namely  between  Paris  and  London.  When  the  Bank 
of  England  raised  its  rate  three  times  in  successive 
weeks,  a  cry  was  raised  that  New  York  was  specially 
aimed  at,  but  in  influential  banking  circles  the  ex- 
planation offered  was  that  the  London  institution 
merely  desired  to  protect  its  meagre  holdings  of  gold 
by  diverting  demands  to  other  centers,  particularly 
New  York  and  Paris.  The  5%  Bank  rate  at  London 
at  once  caused  gold  coin  to  be  shipped  from  New  York 
to  South  America,  a  movement  that  is  still  in  progress, 
but  it  was  not  until  Wednesday  last  that  definite  re- 
ports were  received  that  gold  was  being  sent  from 
Palis  to  London  to  pay  for  well-secured  bills.  The 
Paris  check  on  London  had  risen  to  25  fr.  25j^c,  or 
if.  above  par,  but  by  Thursday,  when  another 
shipment  of  gold  was  made,  the  rate  had  receded  to 
below  the  normal  gold-export  point.  The  Bank  of 
England  also  obtained  a  moderate  amount  of  gold 
from  Holland,  in  payment,  it  is  understood,  of  securi- 
ties sold  in  Amsterdam  prior  to  the  London  fortnightly 
settlement,  which  ended  on  Thursday.     The  private 


discount  rate  at  the  Dutch  capital,  after  having  ruled 
below  3%,  has  advanced  to  3@3^%.  At  New  York 
gold  shipments  aggregating  $1,450,000  were  arranged 
for  Wednesday's  South  American  steamer,  Brazil 
getting  the  whole  amount.  Yesterday  $1,500,000 
more  was  engaged  for  shipment  on  Monday  next,  and 
exchange  experts  do  not  believe  this  outflow  has  been 
definitely  checked,  despite  the  large  amount  that  has 
already  been  sent  thither,  both  from  London  and  New 
York;  on  Thursday  $2,550,000  more  was  shipped  from 
the  former  point. 


Rates  for  money  on  the  New  York  Stock  Exchange 
were  affected  at  the  opening  of  the  week  by  the  poor 
bank  statement,  and  when  gold  began  to  be  engaged 
for  export,  the  upward  tendency  of  rates  became  pro- 
nounced in  both  the  call  and  the  time  divisions.  Lend- 
ers were  influenced  also  by  interior  demands  and  by 
some  out-of-town  calling  of  loans  by  institutions  in 
need  of  funds  for  near-by  use — a  fall  in  New  York  ex- 
change at  Chicago  to  50c.  per  $1,000  discount  was 
interpreted  as  illuminating.  On  Wednesday  call  loans 
reached  5%%  and  the  general  run  of  time  loans  5%. 
On  Thursday  there  were  fewer  offerings  of  short-term 
maturities,  and  these  ranged  from  5@5J4%>  the 
higher  figure  being  usually  adhered  to  for  60  days  and 
the  former  quotation  being  accepted  for  90  days  as 
well  as  for  four  months.  Large  private  bankers  were 
willing  to  place  five  and  six-months'  funds  at  5% 
and  occasionally  at  4%%,  although  little  business  was' 
done  at  the  lower  rate.  Yesterday  534%  was  asked 
for  short  maturities  and  5%  for  four,  five  and  six 
months,  with  loans  made  at  that  rate  and  also  at  4%%. 
The  demand  is  chiefly  for  the  shortest  periods,  as 
these  now  carry  into  the  new  year,  when  money 
rates  everywhere  are  expected  to  relax.  Bor- 
rowing for  short  dates  is  also  stimulated  by 
the  rise  in  call  loans  and  by  fears  that  there  may  be 
temporary  tightness  around  Dec.  1  and  the  end  of  the 
year,  when  heavy  settlements  will  have  to  be  effected. 
Call  money  did  not  go  above  5%  on  Monday,  but  on 
Tuesday  5}4%  was  recorded  and  on  Wednesday  5%%, 
as  already  stated,  was  reached.  This  attracted  for- 
eign funds,  including  a  considerable  sum  from  France, 
while  important  banks,  bankers  and  trust  companies 
also  entered  the  market.  The  range  on  Thursday 
was  3@53^%,  with  a  weaker  undertone  at  the  close. 
Yesterday  the  rate  fluctuated  between  4J^%  and  6%, 
with  the  close  at  6%,  which  is  the  high  quotation  of 
the  year.     The    average    for    the    week    was    about 

Commercial  paper  is  offered  for  discount  in  larger 
quantities  than  the  market  can  absorb  under  existing 
monetary  conditions.  Cotton  houses  are  borrowing 
pretty  heavily  at  this  time,  their  business  being  what 
is  called  a  "one-season"  trade.  The  same  comment 
applies  to  woolen  firms.  Most  of  the  choicest  single- 
name  bills  running  from  four  to  six  months  are  now 
negotiated  at  5}4%,  with  5%  the  minimum  for  ex- 
ceptional names  and  for  short  endorsed  bills  receiva- 
ble. Less  attractive  paper  is  quoted  53^ @6%.  New 
York  trust  companies  and  banks  make  occasional  pur- 
chases, there  is  a  light  demand  from  New  England 
towns,  and  the  South  is  showing  a  little  interest.  No 
extensive  discounting  is  looked  for  until  money  rates 
become  easier,  probably  in  January. 
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The  Bank  of  England  did  not  find  another  advance 
in  its  minimum  rate  necessary  on  Thursday,  although 
all  doubts  on  this  matter  had  not  been  allayed  by  the 
retention  of  the  5%  rate  by  the  Imperial  Bank  of 
Germany  on  Monday,  particularly  as  private  discounts 
had  been  firmly  maintained  at  all  European  cities,' 
and  the  London  Bank  was  not  lending  on  call  below 
5K%-  The  rate  for  60-day  bills  in  London  is  now 
A%%  and  for  90-day  bills  4^%.  The  Berlin  rate 
closes  the  week  firm  at  4%%.  At  Frankfort  the  quo- 
tation is  a  shade  higher — 4^@4%%.  Paris,  after 
holding  to  3%,  now  reports  2%@3%.  Amsterdam 
lias  been  influenced  by  stock  speculation,  as  explained 
elsewhere,  and  the  range  there  is  from  3  to  334%- 
The  Bank  of  Bengal  on  Thursday  raised  its  official  rate 
from  4%  to  5%,  and  the  National  Bank  of  Switzer- 
land advanced  its  charge  to  4%.  According  to 
our  special  cable  from  London,  the  Bank  of 
England,  which  again  secured  all  the  new  South 
African  gold  (£500,000)  offered  on  Monday,  as 
well  as  consignments  from  France  and  Holland, 
gained  £1,004,771  bullion  during  the  week  and 
held  £33,203,498  at  the  close  of  its  week.  Our 
correspondent  further  advises  us  that  the  purchases 
in  the  open  market,  with  free  imports  from  France, 
&c,  and  moderate  receipts  from  the  interior  of  Great 
Britain,  largely  overbalanced  the  exports,  which  were 
wholly  to  Egypt.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £1,- 
274,000  (of  which  £351,000  from  France,  £280,000 
from  miscellaneous  sources  and  £643,000  bought  in 
the  open  market); exports,  £344,000,  wholly  to  Egypt, 
and  receipts  of  £75,000  net  from  the  interior  of  Great 
Britain. 


Foreign  exchange  fluctuations  this  week  have  been 
within  a  narrow  range,  the  market  giving  little  sign 
of  falling  back  to  a  normal  November  level.  Offerings 
of  commercial  remittance,  as  well  as  of  stock  or  finance 
bills,  continue  comparatively  light.  The  October  sta- 
tistics covering  our  exports  of  leading  domestic 
products,  which  show  a  total  of  $123,643,720,  or  not 
far  from  the  maximum  for  any  month,  created  sur- 
prise, as  there  had  been  a  feeling  that  abnormal  prices 
had  materially  retarded  shipments  abroad.  Although 
the  value  of  cotton  exported  last  month  is  put  at  $88,- 
883,000,  a  figure  never  equaled,  exchange  dealers 
contend  that  at  no  time  has  there  been  conspicuously 
heavy  supplies  of  cotton  bills  available.  Grain  bills 
also  have  never  been  pressed  on  the  market  in  great 
quantity.  During  the  fortnightly  account  that  ended 
on  Thursday,  London  was  only  a  small  operator  on 
balance  in  American  stocks,  while  both  home  and 
foreign  assimilation  of  bonds  has  continued  indifferent. 
A  few  finance  bills  of  considerable  size  have  appeared 
within  the  last  few  days,  principally  representing  the 
acquisition  by  big  bankers  of  fresh  supplies  of  money 
in  Paris.  When  Berlin  raised  its  Bank  rate  French 
capital  gravitated  thither  in  large  volume,  and  it  is 
significant  that  French  exchange  there  for  future  use 
is  already  very  stiffly  quoted.  Paris  will  no  doubt 
insist  upon  the  repayment  of  its  advances  so  as  to 
make  an  impressive  showing  when  statements  are 
drawn  up  on  Dec.  31.  The  Bank  of  England's  weekly 
statement  was  hailed  with  less  enthusiasm  by  exchange 
bankers  than  by  others,  for  they  hold  that  a  reserve 
of  50.71%    (this  week's  ratio)    looks   better   than    it 


really  is  under  existing  circumstances;  their  contention 
is  that  bullion  supplies  of  only  £33,200,000  are  inade- 
quate and  that  the  Bank  will  lose  no  opportunity  to 
raise  the  total  to  nearer  £40,000,000. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  advanced  about  10  points.  On 
Monday  the  highest  level  for  the  week  was  attained; 
demand  sold  as  high  as  4  87^  and  cables  at  4  8834  , 
on  inquiries  incidental  to  the  London  settlement.  On 
Tuesday  sixty-day  sterling  advanced  to  4  8325  @ 
4  8335,  the  maximum  for  the  week,  but  demand  closed 
easier  at  4  8730@4  8735  and  cables  at  4  8805@4  8815. 
By  Wednesday  positive  assurances  were  received  that 
the  London  Bank  rate  would  not  be  changed,  and  on 
that  day  exchange  dropped  about  15  points,  long 
falling  to  4  8305@4  8315,  demand  to  4  8715@4  8720 
and  cables  to  4  8785 @4  8795.  On  Thursday,  after 
early  weakness,  the  market  moved  up  in  the  after- 
noon to  4  8315 @4  8325  for  sixty  days,  4  8720 @4  8725 
for  demand  and  4  8790@4  8795  for  cables.  On  Friday 
long  sterling  was  lower,  but  demand  and  cables  closed 
unchanged. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co ISight 

Kidder,  Peabody  J 60  days 

&Co ISight 

Bank  British  /  60  days 

North  America \Slght_ 

Bank  of  J  60  days 

Montreal \  Sight  _ . 

Canadian  Bank  /60  days 

of  Commerce ISight ._. 

Heidelbach,  Ickel-         (60  days 

heimer  &  Co \Slght-_ 

Lazard  /  60  days 

Freres    ISight.- 

Merchants'  Bank  (60  days 

of  Canada ISight-  _ 


Fri., 

Mon., 

Tues.. 

Wed., 

Thurs., 

Nov.    5. 

Nov.    8. 

Nov.   9. 

Nov.  10. 

Nov.  11. 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4  84J^ 

84  y2 

84  H 

84^ 

84  y2 

4  88^ 

88  H 

SSL  2 

88  y2 

88  y2 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4   84^ 

84 

84 

84 

84 

4  88 

88 

88 

88  H 

88 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4   84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4   84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

Fri., 
Nov.  12. 


84 

88 

84 

88 

84^ 

ssi, 

84 

88 

84 

88 

84 

88 

84 

88 

84 

88 


The  market  closed  on  Friday  at  4  8305  @4  8315  for 
sixty  days,  4  8720 @4  8725  for  demand  and  4  8790 @ 
4  8795  for  cables.  Commercial  on  banks  was  quoted 
at  4  8280 @4  8290  and  documents  for  payment  at 
4  823^8  @4  83^g.  Cotton  for  payment  ranged  from 
4  82 @4  82J4  and  grain  for  payment  from  4  8334® 
4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  12  1909. 

Received  by 
N.  Y.  Banks. 

Shi  wed  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

S6, 092,000 
829,000 

S10.Q45.000 
2,064,000 

Loss     $3,953,000 

Gold   

Loss       1,235,000 

Total  gold  and  legal-tenders 

S6.921.O00 

$12,109,000 

Loss     $5,188,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Nov.  12  1909. 

Into 
Banks . 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

86.921,000 
16,700,000 

$12,109,000 
19,800,000 

Loss     $5,188,000 
Loss       3,100,000 

Total  gold  and  legal-tenders 

823,621,000 

S31,909,000 

Loss     $8,288,000 

The  following  table  ind  icates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England- . 

France 

<  iermany  _ 

Russia 

Aus.-Hun. 

Spain 

Italy 

Nctherl'ds 
Nat  Helg.. 
Sweden 
Swttzerl'd 
Norway  . . 

Total  week 
Prev.  week 


Nov.  11  1909. 


Gold. 


33 

I  1  I 

35 

139 

57 

16 

38 

1(1 

4 

4 

4 

1 


£ 

203,458 
048,680 

207.100 
255,000 
321.000 
080,000 
382,000 
523,000 
23  1,66 
,377,000 
978,000 
895,000 


Sili,  r 


35,680. ISO 
11,343,150 
6,922.000 
l  I  822,000 
30,706,000 

4.100,000 
2.731.  100 

2,117.333 


489,504,946105,422,263 

487.850,344.105.810.593 


Total. 


£ 
33.203 

179,729 
o,    .    i 

!  hi  i  .  ; 
69,1  13 
16,786 
12,482 
13    !54 

■1.377 
1,978 
1,895 


198 

I  60 

.0 


Nov.  12  1908. 


Gold. 


35 

. 
42 


000 

000 
00(1 
100 

0(10 
000 
000 

000 


;,l'os 
593,666.937 


£ 
,  L9.19I 

120  I  - 
613  001 
257,001 
676,000 
766,000 
188,000 
775.500 
212.000 
250.000 

,810  000 


.-'.022 

156,  184,303 


35,550.752 

I  1.000.000 

6,551,000 

12,332.000 
98,000 

r  1,000 

3.8 
2,101 


Total. 


£ 
35,719,196 

I  (is, 77  1.07s 

0 

128.808,000 

61,00 

48,26  I 

11.62 

0.31  S, OOO 
i        .11,000 

1.8H 


108,386,452  566,538,474 
108,628,  169565,012,772 
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SENATOR  ALDRICH  AXD  CURRENCY  REFORM. 

When,  last  September,  Mr.  Vreeland,  Chairman  of 
the  House  Banking  and  Currency  Committee  and 
member  of  the  Monetary  Commission,  took  ground  in 
a  public  speech  for  the  central  bank  expedient,  and 
when  in  the  ensuing  week  President  Taft  made  a 
point  of  referring  to  that  expedient  and  the  Chairman 
of  the  National  Rankers'  Convention  spoke  strongly 
to  the  bankers  in  advocacy  of  it,  there  was  a  seemingly 
general  inference  that  the  Monetary  Commission  had 
reached  a  decision  to  adopt:  that  plan  in  its  report,  and 
that  the  plan  itself  would  speedily  be  pressed  in  Con- 
gress. Had  this  been  the  actual  situation,  we,  for 
ourselves,  would  have  regarded  it  as  highly  unfortunate. 
A  question  of  great  delicacy  and  intricacy  would  have 
been  suddenly  injected  into  politics,  and  an  almost 
revolutionary  proposal  for  solving  it  would  have 
been  forced  into  hasty  consideration.  The  outcome 
could  hardly  have  failed  to  be  unpleasant,  whether 
that  policy  were  successful  in  the  Congressional  dis- 
cussion  or  not. 

Happily,  the  inference  drawn  from  the  September 
speeches  was  incorrect.  The  successive  deliverances 
of  -Mr.  Vreeland.  Mr.  Taft  and  Mr.  Reynolds  are  now 
known  to  have  been  pure  coincidences.  The  Secretary 
of  the  Treasury  has  gone  out  of  his  way  to  insist  that 
the  Administration  will  take  no  attitude  whatever 
on  the  central  bank  proposal  until  the  full  report 
and  conclusions  of  the  Monetary  Commission  are  at 
hand.  Last  Saturda}'-,  in  his  speech  to  the  Commercial 
Club  at  Chicago,  Senator  Aldrich  himself  put  a  final 
quietus  on  the  rumors  and  inferences  by  declaring 
flatly  that  "the  question  of  a  definite  plan  for  reforming 
existing  conditions  has  not  yet  been  taken  up  by  the 
Commission." 

This  disposes  not  only  of  the  somewhat  uneasy 
feeling  of  two  months  ago,  but  of  the  Washington 
rumors  which  of  late  have  occasionally  come  in  the 
shape  of  press  dispatches,  regarding  the  purposes  of  the 
Commission.  The  Commission  as  a  body  retains  its 
open  mind,  and  is,  on  the  face  of  things,  no  more  likely 
to  decide  for  a  central  bank  than  for  any  other  of  the 
numerous  possible  expedients.  When  Mr.  Aldrich 
announced  his  purpose  of  making  a  series  of  speches  in 
the  West  this  autumn,  hasty  inference  was  at  work 
again,  assuming  that  whether  the  Commission  had 
finally  settled  on  the  central  bank  plan  or  not,  Mr. 
Aldrich  had  in  view  the  starting  of  a  personal  propa- 
ganda for  that  plan,  and  the  allaying  of  Western 
opposition  to  it.  This  set  of  inferences  ignored  one 
rather  vital  point,  namely  that  if  the  Monetary 
Commission,  of  which  Senator  Aldrich  is  Chairman, 
had  made  no  choice  among  the  various  policies  for 
reform  of  the  currency,  it  would  have  been  in  the  high- 
est degree  improper  for  Mr.  Aldrich  himself  to  take 
the  stump,  so  to  speak,  in  behalf  of  any  of  those  plans. 

In  fact,  Senator  Aldrich  has  done  nothing  of  the 
sort.  His  attitude,  from  the  official  point  of  view, 
has  been  entirely  correct  during  the  series  of  speeches 
which  he  has  made  this  past  week  at  Chicago,  at 
Kansas  City,  at  St.  Louis  and  at  Omaha.  In  general, 
the  Senator  has  adhered  to  the  plan  of  merely  arguing 
for  the  necessity  of  currency  reform,  and  of  explaining 
the  work  of  the  Commission.  His  attitude  has  been 
conciliatory,  and  his  speeches  have  insisted  on  his 
own  readiness   and  the  Commission's  willingness   to 


receive  new  views  and  impressions.  It  is  not  at 
all  improbable,  and  has  indeed  been  so  stated  by 
political  friends  of  Mr.  Aldrich,  that  his  primary 
purpose  was  to  satisfy  Western  people,  through  a 
personal  visit,  that  the  currency  reform  investigation 
was  being  taken  up  on  broad  lines  and  with  neither 
sectional  prejudice  nor  deference  to  the  wishes  of  any 
special  interests.  In  these  directions  the  Senator's 
speech  at  Omaha  last  Wednesday  was  most  tactful, 
making,  as  it  did,  a  strong  point  of  the  extent  to 
which  the  real  resources  of  the  State  must  be  handi- 
capped in  their  proper  development  by  the  absence 
of  an  up-to-date  currency  system. 

A  series  of  speeches  of  this  sort,  however,  devoted 
by  so  prominent  a  public  man  to  so  highly  interesting 
a  public  topic,  could  hardly  be  made  without  throwing 
light  on  the  attitude  which  the  Monetary  Commission 
and  the  people  at  large  are  likely  to  take  regarding 
the  subject  under  discussion.  There  will  be  plenty 
of  time  for  further  development  in  public  feeling  on 
the  matter.  Mr.  Aldrich  himself  virtually  admits 
that  no  currency  bill  will  be  brought  in  by  the 
Commission  during  the  coming  session  of  Congress. 
This  would  mean  that  no  such  bill  would  be  brought 
before  either  House  until  this  Congress  assembles 
for  its  final  session  in  December  1910.  That  session, 
furthermore,  is  restricted;  the  Sixty- First  Congress 
expires  by  limitation  on  the  ensuing  4th  of  March, 
and  it  is  always  doubtful  whether  a  measure  of  the 
first  importance  can  be  enacted  in  such  a  session. 

However  this  may  be,  it  remains  to  say  that  Senator 
Aldrich's  speeches,  tactful  as  they  have  been,  have 
been  accepted  by  the  press  and  the  public  at  large  as 
pointing  strongly  to  his  own  belief  in  the  central  bank, 
and  for  this  reason  have  evoked  rather  widespread 
comment  on  that  expedient.  Carefully  as  Mr.  Aldrich 
has  guarded  against  arguing  formally  for  a  central 
bank,  his  discussion  of  the  great  State  banks  of 
Europe,  read  between  the  lines,  has  made  it  clear 
where  he  stood  on  the  general  question.  This  attitude 
has,  moreover,  already  evoked  a  good  deal  of  opposi- 
tion. The  position,  even  of  the  New  York  press,  has 
in  large  degree  been  passively  if  not  actively  hostile 
to  the  central  bank  expedient,  and  such  comments 
by  economic  periodicals  as  we  have  seen  have  been 
either  extremely  guarded  or  cautiously  adverse  to  the 
plan. 

It  is  not  without  interest  to  observe  that  such 
unfavorable  criticisms  as  are  made,  either  in  public 
speeches  or  in  the  press  reviews  referred  to,  divide 
themselves  into  objections  based  on  the  political  situa- 
tion which  would  result,  and  objections  based  on  the 
financial  results.  The  feeling  that,  however  disin- 
terested might  be  the  purposes  of  the  framers  of  a  law 
for  a  central  bank,  it  could  not  be  kept  absolutely 
out  of  politics,  appears  to  be  deep-rooted.  The 
feeling  of  the  West,  voiced  both  in  their  newspapers 
and  in  the  speeches  of  public  men,  such  as  that  of 
Senator  Cummins  this  past  week,  have  expressed 
rather  strong  distrust  of  a  plan  which  might,  in  their 
judgment,  be  used  unduly  to  increase  the  power 
of  Eastern  financial  interests. 

We  do  not  cite  these  objections  as  in  all  respects 
either  logical  or  final;  the  interest  in  them  arises 
chiefly  from  the  fact  that  so  many  and  so  varied 
criticisms  should  have  been  made  on  the  central  bank 
plan,  even  before  its  formal  advocacy  by  the  statesmen 
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appointed  to  frame  a  program  for  currency  reform. 
We  do  not  doubt  that  this  attitude  of  the  public  mind 
will  be  seen  and  appreciated  by  members  of  the 
Monetary  Commission  and  by  Senator  Aldrich  himself. 
Even  members  of  the  Commission  who  have  allowed 
to  be  known  their -predisposition  for  a  central  bank, 
have  qualified  this  by  saying  that  they  were  open  to 
conviction  in  behalf  of  any  other  plan.  This  fact  is 
well  to  keep  in  mind,  because  it  indicates  that  the 
discussion,  even  in  its  preliminary  stages,  is  not  yet 
close!;  that  the  choice  of  the  avenue  of  reform  to  be 
pursued  is  not  yet  made  and  will  not  be  made  until 
after  abundant  further  discussion. 

That  Senator  Aldrich  himself  is  in  an  honestly 
receptive  frame  of  mind  on  the  question  may  be 
judged  from  these  extracts  from  his  St.  Louis  address 
of  last  Monday: 

"I  had  been  a  student  of  finance,  banking  and 
currency  and  believed  that  that  qualified  me  to  judge. 
After  the  yq:\v  and  a  half  that  I  have  spent  in  con- 
sideration of  the  matter  I  am  free  to  confess  that  if  I 
were  given  carte  blanche  to  provide  a  policy  and  plan 
for  the  organization  of  the  banking  and  currency 
system  of  the  country  I  could  not  do  it. 

"My  examination  of  the  matter  has  disclosed  so 
many  intricacies,  so  many  difficulties,  that  they 
appall  me.  I  do  not  doubt  that  a  solution  can  be 
arrived  at.  So  vast  is  the  issue  with  its  collateral 
branches  and  its  ramifications  that  it  reaches  into 
every  household  in  the  land.  We  are  bound  to  confer 
with  men  whose  patriotism  and  whose  hopes  for  the 
future  of  the  country  they  have  done  so  much  to 
advance  will  lead  them  to  take  hold  of  this  matter  and 
bring  to  it  their  best  thoughts.  Oat  of  it  will  certainly 
come  a  system  worthy  of  our  great  country." 

This  statement  seems  to  us  to  indicate  a  fair  and 
unbiased  consideration  by  the  Monetary  Commission 
of  all  the  arguments  pro  and  con  bearing  on  every 
expedient  for  currency  reform  which  reflection  and 
experience  have  suggested. 


SPECULATIVE  OPTIMISM. 
Certain  phases  and  features  of  the  existing  com- 
mercial, financial  and  industrial  situation  arrest  at- 
tention.    The  iron  and  steel  industry  is  in  a  state  of 
extraordinary  activity,  surpassing  all  previous  similar 
eras  in  that  respect,  and  this  week's  advices  from  Pitts- 
burgh are  to  the  effect  that  some  of  the  mills  are  work- 
ing double  time.     As  usually  happens  on  such  occa- 
sions, the  activity  of  that  industry  is  carrying  other 
industries  along  with  it,   though  not  all  with  equal 
velocity,  and,  indeed,  there  are  some  prominent  ex- 
ceptions where  even  the    dimmest  vision  cannot  fail 
to  see  evidences  of  a  lagging  tendency.     On  the  whole, 
however,  the  general  industrial  situation  is  intrinsi- 
cally sound  and  undoubtedly  affords  a  warrant  for 
hopeful    and    favorable    anticipations    regarding    the 
future.     But  coincidently  with  this  really  gratifying 
phase  of  the  trade  aspect,  prices  are  being  advanced 
to  almost  limitless  heights,  and  cliques  and  combina- 
tions   are    being   established   whose   only   scope    an, I 
effort  is  to  run  values  still  higher,  or  at  least,  to  hold 
them  up  against  the  influence  of  natural  and  normal 
agencies  which,  if  left  free  to  operate,  would  bringthem 
down. 

Then-  is  no  aspect  of  the  general  situation  more 
prominent  or  more  pronounced  than  this  rising  price 
tendem  If  there  be  a  prospect  of  an  increased  con- 
sumption of  goods,  as  invariably  attends  business  ex- 


pansion, that  circumstance  is  taken  as  furnishing  war- 
rant for  higher  prices;  on  the  other  hand,  if  there  be 
the  least  likelihood  of  a  falling  off  in  production,  that 
circumstance  is   accepted   with  equal,   if   not   greater 
facility,  as  an  argument  in  favor  of  higher  price  levels. 
The  inevitable  outcome  is  reckless  and  senseless  specu- 
lation.    In  some  of  the  commodity  markets  specula- 
tion is  proceeding  at  such  a  furious  pace,  in  utter  dis- 
regard of  the  underlying  and  controlling  facts,  that 
one  is  inclined  to  think  reason  has  been  dethroned. 
Of  course,  advancing  prices  and  more  or  less  specula- 
tion are  the  invariable  concomitants  of  growing  trade 
prosperity,  but  it  is  seldom  that  the  restraining  hand 
is  so  completely  absent  as  at  the  present  moment. 
Ordinarily,  dear  money  exercises  a  salutary  influence, 
nipping  speculative   schemes  and  restoring  the  equil- 
ibrium  by  limiting  drafts   upon  the  monetary  reser- 
voirs to  the  demands  of  legitimate  trade;  but  to-day, 
who   cares  whether   money  is   cheap  or   dear?     The 
whole  financial  world,  and  the  commercial  and  indus- 
trial world  as  well,  is  proceeding  in  utter  disregard 
of  monetary  conditions.     The  banks  themselves  seem 
to  have  been  as  completely  carried  away  by  the  pre- 
vailing spirit  and  tendency  as  those  whose  price  opera- 
tions they  are  assisting. 

Call  money  yesterday  touched  6%  and  time  money- 
has  risen  all  around,  so  that  loans  can  not  be  ob- 
tained   at    less    than    5%,    while    commercial    paper 
rules  at  still  higher  figures.     At  the  same  time  bank 
reserves  are  low,  with  a  possibility  of  a  deficit;  the 
interior  demand  for  money  keeps  up,  and  New  York 
is  being  called  upon  to  ship  more  gold  to  South  America, 
because  London,  in  view  of  the  meagre  bullion  holdings, 
of  the  Bank  of  England,  does  not  feel  that  it  can  meet 
this  Brazilian  demand  all  by  itself.     Both  the  Bank  of 
Germany  and  the  Bank  of  England  are  maintaining  a 
discount  rate  of  5%,  and  there  are,  or  have  been,  fears 
that  even  higher  rates  may  have  to  be  established. 
Opinions  may  differ  as  to  the  reason  for  all  this,  but 
it  certainly  presents  a  formidable  array  of  adverse 
monetary  conditions.     But  what  has  been  the  effect 
on    the    Stock    Exchange?     Almost    absolutely    nil. 
Whether  existing  price  levels  for  the  best  grades  of 
properties  are  justified  or  not,  is  of  no  moment  in  this 
discussion.     The  fact  is  that  there  has  been  a  tremen- 
dous rise  in  stock  values  during  the  last  two  years, 
and  that  nevertheless  the  monetary  situation,  usually 
the  controlling  factor  on  the  Exchange,  is  now  exer- 
cising relatively  little  influence  upon  the  course  of 
values-.     If  there  be  a  decline  for  two  or  three  days, 
the  ensuing  days  bring  a  quick  recovery.     To  be  sure, 
dealings  have  been  reduced  and  the  stock  market  at 
times  is  dull,  but  as  if  to  bid  defiance  to  the  money 
market,  at  the  very  moment  when  things  are  most 
lifeless,   some  low-priced  specialty,   with   nothing  to 
recommend  it,  is  taken  in  hand  and  sent  rapidly  up- 
ward. 

Our  banking  institutions  seem  to  share  in  the  prevail- 
ing optimism.     At  all  events,  there  is  as  much  serenity 
in  bank  parlors  as  when  money  is  to  be  had  a1  '_"  ,  .      v. 
of  course  do  not  know  what  to-day's  bank  and  tru 
company  returns  will  show,    though    it    seems  likely 
they  will  be  poor;  but   in  cadi  of  l  he  las!   th]  eka 

the  Clearing-House  banks   added    to   the  volume  of 
ir  loans,  taking  o^  e  of  the  loans  of  the  trust 

mpanies.     According   to  the  figures  of  actual  con- 
tion,  the  banks  in  the  week  ending  Oct.  23  increased 
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Their  loans  from  $1,231,411,000  to  $1,235,399,200;  in 
the  week  ending  Oct.  30  they  increased  them  further 
to  $1,237,177,400,  while  last  week  there  was  still  fur- 
ther expansion,  bringing  the  total  up  to  $1,243,802,- 
000.     As  previously  explained  by  us,  the  figures  really 
cover  loans  and  investments,  but  we  take  it  that  the 
banks  are  not  buying  securities,  and  thus  adding  to 
their  investments,  at  a  time  when  money  rates  are  on 
their  present  remunerative  basis.     The  trust  compan- 
ies have  been  contracting  their  loans  in  recent  weeks, 
some  of  these  loans  being  transferred  to  the  banks,  as 
stated  above,  but  it  is  well  enough  to  note  that  the 
average  of  the  loans  for  the  banks  and  trust  companies 
combined  last  week  stood  at  $2,447,785,300,  as  against 
$2, 439,447,500  the  previous  week  and  $2,445,020,000 
i  he  week  before.     The  money  holdings  of  the  combined 
institutions   in   the   same   two   weeks   dropped   from 
$477,846,700    to    $462,225,300.     At    $2,447,785,300, 
the  loans  of  the  combined  institutions  compare  with 
only  $2,295,210,800   at  the  corresponding  date  last 
year,  while  the  money  holdings,  at  $462,225,300,  com- 
pare  with   a   total    in    1908   over   20   million   dollars 
larger,  or  $482,689,900.     At  the  same  time  it  is  known 
that  Government  coffers  have  been  pretty  well  drained 
of  their  money  holdings,  so  that  there  is  little  chance  of 
relief  from  that  source.     Such  a  state  of  things  is  cer- 
tainly not  suggestive  of  prudence  or  conservatism. 

Consider  now    the    tremendous  speculation  that  is 
going  on  in  cotton.     The  banks  must  be  aiding  the 
movement,  otherwise  it  could  not  be  continued.     One 
or  two  severe  drops  in  the  price  of  cotton  occurred 
this  week,  indicative  of  the  inherent  weakness  of  the 
movement;  but  those  behind  the  speculation  came  to 
the  rescue  and  boosted  prices  up  again.     The  staple 
is  now  about  5^  cents  a  pound  higher  than  a  year  ago, 
middling  uplands  spot  cotton  in  this  market  being 
quoted  at  14%  cents  per  pound,  as  against  onty  9.35 
cents  at  the  same  date  in  1908.   Yet  this,  instead  of  re- 
straining the  ardor  of  those  engaged  in  the  specula- 
tion, is  adding  new  zest  to  it.     Predictions  of  20  cents 
a  pound  are  now  freely  made,  and  the  cry  has  been 
i  a  ken  up  by  the  Southern  planter,  who  is  urged  to 
hold  his  cotton  for  that  figure.    And  the  only  basis  for 
the  speculation  is  the  belief  that  has  been  cultivated 
that  this  year's  yield  does  not  seem  likely  to  equal  the 
extraordinary   yield   of   last  season.     Just   what   the 
aggregate  production   will   be   no  one  can  tell   until 
picking   has   been   completed;   but   taking   the  worst 
view  possible  of  the  probable  shortage,  ( those  engi- 
neering   the    speculation    ignore    entirely    the    fact 
that  each  addition  to  price  means  a  reduction  in  con- 
sumptive demand. 

Curtailment  in  the  manufacture  of  cotton  goods 
lias  been  determined  on  all  over  the  world,  the  Ger- 
man spinners  having  this  week  followed  in  the  wake  of 
spinners  elsewhere  in  Europe  and  likewise  those  in 
the  United  States  by  taking  radical  action  to  that  end. 
The  Association  of  German  Cotton  Spinners  on  Tues- 
day issued  a  circular  to  the  mills,  urging  the  curtail- 
ment of  yarn  production  as  an  absolute  necessity,  in 
order  to  prevent  (as  urged)  a  further  heavy  rise  in  the 
price  of  raw  cotton  and  the  exhaustion  of  supplies  of 
the  raw  material  toward  the  end  of  the  cotton  year. 
Entirely  apart,  however,  from  such  ocular  demon- 
strations of  the  decrease  in  the  requirements  for  raw 
cotton,  it  is  obvious  that  tremendous  rise  in  the  price 
of  the  staple  must  bring  about  an  entire  readjustment 


in  the  relations  between  supply  and  probable  demand. 
Yet  no  attention  whatever  is  given  to  this  feature,  and 
a  determination  is  manifest  to  carry  the  upward  move- 


ment to  still  dizzier  heights.  Those  back  of  it  care 
nothing  for  the  possible  consequences.  When  disas- 
ter comes  they  will  endeavor  to  save  their  own  skins 
and  unload  on  the  public. 

But  it  does  seem  as  if  the  banks  ought  not  to  lend 
assistance  to  the  movement  and  risk  being  involved  in 
the  inevitable  downfall.  It  is  hardly  necessary  to  argue 
this  point  seriously  as  far  as  direct  speculation  on  the 
cotton  exchanges  is  concerned,  but  there  is  another 
phase  of  the  matter  which  also  deserves  consideration. 
Banks  all  over  the  South  are  being  urged  to  make  large 
advances   on  cotton  with  the  view  to  enabling  the 
planter  to  hold  his  cotton  for  still  higher  figures,  and, 
as  customarily  happens,  they  appear  to  be  inclined 
to  go  a  great  way  in  that  direction.     What  individual 
banks  may  do  no  one  can  tell,  but  when  there  is  con- 
certed action  to  that  end,  the  matter  passes  out  of 
the  realm  of  mere  discussion  and  assumes  great  im- 
portance.    The  "Atlanta  Constitution"  of  October  30 
is  authority  for  the  statement  that  "banks  in  Georgia 
have  agreed  to  loan  upon  cotton  stored  in  Farmers' 
Union  warehouses  in  this  State  (Georgia)  a  sum  aggre- 
gating several  million  dollars,  to  the  end  that  the  com- 
modity thus  financed  may  be   held  until   the  price 
reaches  15  cents."     It  is  added  that  "the  banks  sub- 
scribing to  the  arrangement  will  advance  money  up  to 
a  basis  of  13  cents  a  pound  valuation."     It  was  stated 
that  the  arrangement  would  become  effective  at  once, 
so  that  members  owning  cotton  stored  in  warehouses 
and  pressed  for  funds  might  immediately  approach 
the  banks   designated   by   their   officials   and  obtain  . 
sufficient    funds    to    relieve    their    immediate    needs. 
This  was  the  situation  two  weeks  ago,  and  since  then 
the  price  has  actually  touched  15  cents.     Accordingly, 
planters  are  now  being  urged  to  hold  their  crop  for 
still  higher  prices,  and  we  may  be  sure  that  the  banks 
will  be  asked  to  lend  still  more  upon  it.     And  so  each 
new  advance  will  encourage  the  speculator  and  grower 
to  insist  upon  further  gains.     Caution  will  be  thrown 
to  the  winds  until  the  inevitable  collapse  occurs. 

In  the  copper  trade,  too,  indications  multiply  of  an 
attempt  to  control  price  movements  by  artificial  means 
and  processes.  Here  the  trouble  is  that  values  still 
rule  very  low,  but  with  prices  kiting  in  other  direc- 
tions, the  copper  producer  seems  to  think  that  he 
ought  to  obtain  by  artificial  means  what  normal  con- 
ditions deny  to  him.  At  the  moment,  both  the  price 
of  copper  shares  and  the  price  of  the  metal  are  being 
held  up  in  the  face  of  adverse  conditions,  on  the  theory, 
that,  through  some  kind  of  a  harmony  agreement, 
not  yet  well-defined,  between  the  different  producing 
interests,  it  will  be  possible  to  overcome  natural  laws 
instead  of  letting  such  laws  work  their  own  cure.  In 
our  article  on  the  Financial  Situation,  on  another  page, 
we  review  the  statement  of  the  Copper  Producers' 
Association  for  the  month  of  October,  issued  the  pres- 
ent week.  It  seems  there  has  again  been  an  increase 
in  the  unsold  stocks  of  copper,  and  it  appears,  further- 
more, from  the  statistics  cabled  from  abroad,  that  the 
foreign  visible  supply  of  copper  has  also  again  been 
added  to,  the  total  now  reaching  prodigious  propor- 
tions. Altogether,  as  we  show,  700  million  pounds 
of  copper  have  been  stored  up  here  and  abroad,  or  are 
within  easy  reach.     The  simple  truth  is  that  the  cop- 
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per  output,  unlike  iron  and  steel  production,  is  far  in 
excess  of  the  demand.  The  remedy  would  appear  to  be 
equally  simple,  and  that  is,  let  the  price  decline  until 
some  of  the  producers  find  it  no  longer  possible  to 

ine  copper  at  a  profit,  thus  reducing  the  output  and 
thereby  restoring  the  equilibrium. 

In  the  meantime,  price  manipulation  and  illegiti- 
mate demands  upon  the  money  market  are  doing  real 
harm  in  certain  directions.     It  is  a  notorious  fact  that 
for  many  months  there  has  been  only  a  limited  demand 
for  new  bond  issues.     This  was  true  even  before  the  re- 
cent advance  in  money  rates.     Since  money  has  be- 
come actually  dear,  the  floating  of  new  loans  on  any 
large  and  extensive  scale  has  become  altogether  out 
of  the  question.     As  a  consequence,  the  financing  of 
the  needs  of  our  railroads  and  large  industrial  under- 
takings is  being  held  in  abeyance.    In  many  cases  the 
bankers  have  already  agreed  to  take  the  new  bond 
issues,  but  cannot  turn  over  the  proceeds  until  the 
new   issues    are   actually   marketed.     At   present,    it 
would  be  folly  to  make  an  attempt  to  find  a  market. 
The  hope  is  that  monetary  conditions  will  improve, 
but  obviously  expectations  in  that  regard  will  not  be 
realized  if  the  funds  of  our  banking  institutions  are 
tied  up  in  price  manipulations.     In  the  hope  that  the 
new  capital  requirements  can  be  obtained,   our  rail- 
roads  and   great   manufacturing   concerns   are   going 
ahead  with  their  improvement  and  extension  work, 
but  if  the  difficulty  of  obtaining  new  funds  should  con- 
tinue, work  of  this  description  would  sooner  or  later 
suffer  a  severe  contraction,  and  with  it  would  come  an 
end  to   trade   activity   and   prosperity.     The   danger 
is  thus  real,  not  imaginary. 


GOLD  PRODUCTION  IN  NINE  MONTHS  OF  1909. 
There  is  nothing  in  the  returns  of  gold  production 
for  the  first  nine  months  of  the  current  year  to  encour- 
age expectations  that  when    the  figures  for  the  full 
year  are  compiled   they  will  indicate  a  very  important 
increase  in  the  world's  annual  new  supply.     It  is  true 
that  actual  returns  form  African  fields  (the  Transvaal 
we  have  particularly  in  mind)   show  an  increase  in 
yield,  month  by  month,  as  compared  with  1908,  but 
the  increase  is  of  more  moderate  proportions  than  in 
earlier  years.     The    probabilities    are  also  that  the 
mines  of  the  United  States  are  in  the  aggregate  doing 
better   this   year   than   last,    especially   the    Alaskan 
fields;  but  this  idea  is  encouraged  by  current  reports 
rather  than  by  actual  returns  of  operations.     Canada 
and  Mexico,  likewise,  it  is  not  too  much  to  expect, 
will  give  moderately  larger  yields  than  in  1908.     On  the 
other  hand,  most  of  the  Australasian  workings  con- 
tinue on  a  decreasing  scale,  owing  to  the  poorer  ores 
in  the  lower  levels  worked.     East  Indian  production 
is  proceeding  about  as  in  the  previous  year.     It  would 
thus  appear  that  from  the  world's  mines  as  a  whole, 
so  far  as  our  present  information  enables  us  to  judge } 
a  product  not  much  larger  than  in  1908  is  the  promised 
result  for  1909. 

It  is  only  natural,  when  any  reference  is  made  to 
this  matter  of  gold  production,  that  first  mention 
should  be  accorded  to  the  Witwatersrand  district  of 
Africa,  which,  from  a  position  of  little  importance 
twenty  years  ago,  developed  in  1904  into  the  foremost 
producer  of  the  world.  Furthermore,  each  succeed- 
ing year  it  has  increased  its  lead,  and  this  notwithstand- 
ing the  fact  that  at  various  times  labor  has  been  a 


problem  presenting  difficulties  for  solution.     Chinese 
repatriation,   it   was   feared,   would   thus   hinder  the 
development  of  gold  production,  but  experience  has 
proved  that  such   losses   of   coolies   did  not   serve  at 
once  to  check  gold  development.  It  is  only  very  gradu- 
ally that  the  coolies  have  been  leaving  the  mines,  until 
now  there  are  only  3,204  in  the  Rand  as  a  whole,  and 
none  at  all  in  the  West  Rand.     Hence,  as  the  exodus 
of  the  Chinese  went   on,   their  loss  was  very   little 
felt,  as  their  places  were  filled  by  the  recruiting  of  na- 
tives, until  on  April  30  the  native  force  reached  the 
large  total  of  175,122,  including  those  employed  by 
the    contractors.     After    that    date    the    aggregate 
employees  began  to  net  a  decrease,  and  at  the  close  of 
September  had  been  reduced  to  158,298,  the  number 
of    Chinese    declining    at    the    same    time.     Thus    it 
is  that  the  check  to  the  development  in  gold  production 
is  in  large  part  accounted  for,  reports  from  Johannes- 
burg stating  that  many  mines  have  suffered  through 
shortage  of  labor;  this  is  a  perfectly  natural  situa- 
tion  under   the   circumstances,    for    as   the   product 
of  the  mines  increases  through  new  developments,  it 
would  be  necessary  to  provide  an  additional  force  as 
well  as  make  up  for  any  defections.     The  shortage 
of  labor,  it  is  also  explained,  was  due  largely  to  the 
prosperity  of  the  natives  through  the  excellent  harvest. 
In  other  words,   these  circumstances  have  seriously 
hindered  recruiting  laborers .    It  is  confidently  asserted , 
however,    that   with    the   passing    of   the   inclement 
weather,   and   of  the  fever  which   had   accompanied 
lavish  living,   and  with  the  results  of  the  harvests 
squandered,   reducing   many  to   a  state  of  poverty, 
the  position  will  gradually  improve,  and  the  situation 
become  normal.     Gradually,  also,  it  is  assumed  that 
better  work  will  be  obtained  by  machine  drills,  the  sub- 
stitution of  which  has  been  forced  by  lack  of  hands. 

As  regards  the  actual  output  of  gold,  Rand  produc- 
tion  for   September,    according  to   mail   advices,    at 
585,736  fine  ounces,  was  lower  than  in  any  preceding 
month  of  1909  except  February;  furthermore,  cable 
advices  indicate,  that  the  October  result  will  be  slightly 
less.     As  indicating  the  effect  the  shortage  of  labor 
has  had  upon  production,  we  have  merely  to  state 
that  from  a  total  of  603,411  fine  ounces  in  May,  there 
was  a  decline  to599,078fine  ounces  in  July,  590,924  in 
August,  585,736  in  September  and  (as  cabled)  580,000 
fine  ounces  in  October— this  latter  being  a  decrease  of 
14,000  fine  ounces  from  the  output  for  the  correspond- 
ing month  of   1908.     Moreover,  it  is  highly  probable 
that  production  for  the  remaining  two  months  of  the 
current  year  will  be  below  the  full  figures  of  1908. 
Especially  is  this  likely  to  prove  true  of  the  December 
result.     For  the  nine  months  ending  Sept.  30  1909  pro- 
duction reached  5,298,027  fine  ounces,  against  4,959,- 
427  fine  ounces  in  the  like  period  of  1908  and  4,594,335 
fine  ounces  in   1907.     Other  districts  of  the  Trans- 
vaal not  included  in  the  Rand  produced  in  the  nine 
months  only  about  180,000  fine  ounces,  against  200,432 
fine  ounces  in  1908  and  170,169  fine  ounces  in  1907. 
For  the  whole  of  the  Transvaal,  therefore,  the  yield  in 
the  nine  months  of  1909  was  5,475,374  fine  ounces, 
which  contrasts  with  5,159,859  fine  ounces  in  L908  and 
4,764,594  fine  ounces  in  1907.     From  districts  outside 
the  Transvaal  (Rhodesia,  West  Africa,  Ac),  results 
have  hardly  been  up  to  those  of  a  year  ago,  the  nine 
months'  total  for  the  current  year  having  been  about 
710,000  fine  ounces,   against    750,000  fine  ounces  in 
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1908  and  630,000  fine  ounces  i  n  1907.  But  we  have  as 
representing  the  yield  of  the  whole  of  Africa  an  aggre- 
gate of  6,185,374  fine  ounces  for  the  nine  months  of  the 
current  year,  against  5,909,859  fine  ounces  in  thesame 
interval  of  190S  and  5,394,504  fine  ounces  in  1907. 

Australasian  production,  as  intimated  above,  con- 
tinues on  a  gradually  declining  scale.  For  the  nine 
months  of  1906  the  combined  yield  from  all  districts 
was  about  2,876,000  fine  ounces,  from  which  level  there 
was  a  drop  to  2.673,000  fine  ounces  for  the  same  period 
of  1907.  to  about  2.400,000  fine  ounces  in  1908,  and  for 
the  nine  months  of  the  current  year  our  advices  seem 
to  warrant  only  2,300,000  fine  ounces.  The  output 
from  the  Colar  field  of  India  for  the  period  Jan.  1  to 
Sept.  3D  1909  is  slightly  greater  than  for  the  nine 
months  of  either  1908  or  1907,  the  comparison  being 
between  400,742  ounces,  392,246  ounces  and  393,192 
ounces.  Combining  the  aggregates  for  Africa,  Aus- 
tralasia and  India,  which  embrace  the  only  countries 
furnishing  actual  statistics  for  periods  less  than  a  year, 
we  have  a  total  of  8,886,116  ounces  for  the  nine  months 
of  1909,  against  8,702,105  ounces  in  1908  and  8,460,696 
ounces  in  1907.  Allowing  for  moderate  gains  in  the 
United  States.  Canada,  Mexico,  &c,  we  would  reach 
a  total  product  for  the  world  for  the  nine  months  of 

1909  of  approximately  1634  million  fine  ounces,  valued 
at  336  millions  of  dollars,  which  contrasts  with  325^ 
millions  in  1908  and  312  millions  in  1907.  On  this 
basis  for  the  nine  months,  the  indications  for  the  full 
calendar  year  1909  would  be  for  a  yield  from  the  world's 
mines  of  about  21^  million  fine  ounces,  equivalent 
to  4493/2  millions  of  dollars,  against  21  millions  fine 
ounces  valued  at  435  millions  of  dollars  in  1908  and 
20  million  fine  ounces  and  4123^  million  dollars  in  1907. 

A  feature  of  the  year  thus  far  has  been  the  absorption 
of  the  metal  by  the  Argentine  Conversion  Fund.  That 
fund  in  the  nine  months  ending  Sept.  30  rose  from$154,- 
548,526 to $201,302, 097,  oragain  of  $46,753,571,  by  far 
the  largest  part  of  which  was  drawn  from  New  York. 


RAILROAD   GROSS  EARNINGS  FOR   OCTOBER. 

In  extent  of  improvement  disclosed,  returns  of  rail- 
road gross  earnings  are  getting  better  each  succeeding 
month.  This  is  the  more  significant  inasmuch  as  com- 
parison is  no  longer  with  heavily  diminished  totals, 
;>-  was  the  case  in  the  earlier  months  of  the  year.  In 
October  190S  t  he  shrinkage  in  earnings,  speaking  of  the 
roads  collectively,  was  comparatively  slight.  In  fact, 
in  reviewing  our  early  preliminary  statement  for  that 
month,  we  made  the  same  comment  that  we  do  on  the 
present  occasion,  saving  that  the  returns  were  growing 
better  with  each  succeeding  month,  "better,"  how- 
ever, in  that  case  meaning  not  gains  but  a  diminish- 
ing amount  and  percentage  of  loss. 

Our  figures  for  the  present  October  cover,  as  they 
always  do  when  our  compilation  is  made  up  so  soon 
after  the  close  of  the  month,  only  the  roads  which 
make  it  a  practice  to  give  out  early  preliminary  figures 
of  their  earnings.  Altogether  the  statement  com- 
prises 48  roads  or  systems,  embracing  an  aggregate 
of  81,508  miles  of  line,  or  considerably  over  one-third 
the  railroad  mileage  of  the  country.  On  this  mileage 
the  gain,  as  compared  with  the  same  period  last  3rear, 
reaches  $7,479,391,  or  11.76%.  The  previous  year 
in  October  our  early  compilation,  covering  substan- 
tially the  same  extent  of  road,  recorded  a  loss,  but  the 
Losa  reached  only  $2,678,874,  or  3.95%.     October  two 


years  ago  was  the  time  of  the  panic,  but  earnings  at 
that  time  still  showed  large  gains.  With  the  present 
year's  increase,  therefore,  more  than  double  the  de- 
crease last  year,  both  in  ratio  and  amount,  it  follows 
that  the  1909  earnings  for  October  are  the  largest  and 
best  ever  made  in  that  month,  speaking  of  the  roads 
as  a  whole.  In  the  following  we  furnish  a  summary 
of  the  October  totals  as  disclosed  by  our  early  state- 
ments for  the  last  fourteen  years,  thus  carrying  the 
comparisons  back  to  1896.  It  will  be  observed  that 
in  the  whole  of  the  period  since  the  latter  year,  1908 
has  been  the  only  year  revealing  a  falling  off.  In  all 
the  remaining  years  the  record  of  improvement  has 
been  continuous  and  uninterrupted. 


October. 


Mileage. 


Gross  Earnings. 


Year 
Given. 


Year. 

Roads 

1896 

127 

1897 

127 

1898 

123 

1899 

105 

1900 

93 

1901 

99 

1902 

78 

1903 

72 

1904 

67 

1905 

51 

1906 

68 

1907 

56 

1908 

47 

1909 

48 

Jan.  1  to 

Oct.  3 

1896 

122 

1897 

123 

1898 

123 

1899 

102 

1900 

91 

1901 

94 

1902 

77 

1903 

71 

1904 

67 

1905 

51 

1906 

67 

1907 

55 

1908 

47 

1909 

47 

Year       In- 
Priced,  cr'se. 


Miles. 
92.815 
97,154 
93,681 
94,835 
88,014 

101,364 
91,531 
90,509 
83,724 
80,243 
92,760 
74,306 
79,664 
81,508 

1. 
91.414 
90,417 
93,681 
93,464 
87,150 
99,915 
91,495 
90,451 
83,724 
80,243 
92,684 
73,904 
79,664 
81,298 


Miles. 
92,031 
95,865 
92.CS4 
93,275 
85,275 
99.698 
89,611 
88,557 
82,234 
78,454 
90,499 
73,130 
78,212 
SO,  003 


90,650 
95,128 
'.12, UNI 
91.926 
84,411 
98,259 
89,575 
88.499 
82,234 
78,454 
90,423 
72,728 
78,212 
79,793 


Year 
Given . 


% 

0.85 
1.34 
1.07 
0.60 
3.21 
1.67 
2.14 
2.20 
1.81 
2.27 
2.49 
1.62 
1.87 
1.89 


S 
47,974,125 
53,959,376 
53,975,132 
59,382,536 
56,051,244 
74,753,570 
1)9,104,832 
72,406,972 
66,390,161 
66,053.039 
86,795,590 
60,724,491 
65,130,556 
71,067,075 


Year 
Preceding. 


0.84  383 
1.35'415 
1.07  439 

1.67  467 
3.24  462 

1.68  595 
2.14  567 
2.201634, 
1.81  548 
2.27  547 
2.49  741! 
1.63|535 
1.87  510 
1.89  558 


50,354,822 
49,604,841 
51.596,900 
53,523,877 
53,318,505 
66,509,179 
64,760.432 
68,739,460 
63.939,889 
62,631,366 
78,007.440 
57,338,839 
67.809,430 
63. .387,684 


Increase  (  +  ) 

or 
Decrease  ( — ). 


169,172  371 
575,268  397 
652,886  400 
646,154  426 
336,8321421 
247,576  536 
732,440  524 
403,248568 
856,559  547 
274,910  511 
656,008650 
674,8371487 
880,199  588 
083,964  498 


096.854 
417,261 
.664,744 
901,050 
,222,209 
350,655 
404,004 
511,986 
.805,805 
171,825 
,711,998 
000,527 
284.727 
524,900 


—2,380 

+  4,354 
+  2,378 
+  5,858, 
+  2,732 
+  8,244 
+  4,344 
+  3,667 
+  2,450 
+  3,421 
+  8,788 
+  3,385 
—2,678 
+  7,479 


I  % 
697  4.72 

,535  8.77 

232  4.61 

659  10.94 

739  5.12 

391  12.39 

400,  6.71 

512  5.33 

272  3.83 

673  5.46 

150  11.26 

652  5.91 

874  3.95 

391  11.76 


+  12 

+  18 
+  38 
+  40 
+  41 
+  58 
+  43 
+  65 
+  1 
+  36 
+  92 
+  48 
—77 
+  59 


072,318 
158,007 

,988,142 
745,104 
114,623 

,896,921 
328,436 

,891,262 
050,754 

,103,085 
944,010 

,674,310 
404,528 
559,064 


3.25 
4.56 
9.73 
9.54 
9.79 

10.98 
8.26 

11.59 
1.19 
7.06 

14.28 
9.97 

13.16 

11.94 


Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  of 
the  anthracite  coal  roads  are  Included  in  this  table. 

The  principal  agencies  or  factors  in  the  good  results 
the  present  year  have  been  the  growing  revival  in 
general  trade  and  the  wonderful  activity  of  the  iron 
and  steel  industry,  joined  to  a  larger  grain  movement 
in  the  West  and  a  larger  cotton  movement  in  the 
South.  There  is,  however,  yet  another  circumstance 
which  must  be  taken  into  account,  and  which,  when 
considered,  vests  with  still  greater  significance  the 
favorable  showing  made  the  present  year.  By  this 
we  mean  that  October  1909  had  five  Sundays  where 
the  month  in  1908  and  1907  had  only  four.  This  re- 
duced the  number  of  working  days  the  present  year 
to  26,  as  against  27  last  year  and  the  year  before. 

With  reference  to  the  activity  of  the  iron  and  steel 
industry,  it  is  to  be  said  that  this  serves  in  many  dif- 
ferent ways  to  add  to  the  traffic  of  the  roads,  even 
though  some  roads,  by  reason  of  their  geographical 
location,  may  not  be  so  situated  as  to  derive  advantage 
from  the  same.  The  output  of  pig  iron  for  October 
1909  was  the  largest  of  any  month  of  any  year  in  the 
country's  history.  And  the  same  is  doubtless  true 
of  the  make  of  steel  and  of  many  other  finished  prod- 
ucts. A  larger  iron  product  obviously  means  larger 
ore  shipments,  larger  shipments  of  limestone  (the  flux) 
and  larger  shipments  also  of  coal  and  coke,  the  fuel. 
General  manufacturing  activity,  daily  becoming  more 
prominent,  has  a  like  effect  in  expanding  the  volume 
of  the  coal  traffic.  When  we  speak  of  the  coal  traffic 
we  have  reference  of  course  to  the  movement  of 
bituminous  coal  in  different  parts  of  the  country. 
The  anthracite  movement  is  governed  by  entirely 
different  conditions,  only  a  relatively  small  part  of  the 
hard  coal  output  going  into  general  manufacturing 
uses.     Some  idea  of  the  part  played  by  the  activity 
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of  the  iron  and  steel  industry  in  swelling  traffic  may 
be  gained  by  noting  that  the  aggregate  freight  move- 
ment passing  through  Sault  Ste.  Marie  canals,  both 
Canadian  and  United  States,  for  October  1909 
amounted  to  9,127,240  tons,  as  against  7,351,082  tons 
in  October  1908. 

It  may  be  a  surprise  to  hear,  in  view  of  the  specu- 
lation in  cotton  and  the  talk  of  a  prodigious  shortage 
in  the  yield  the  present  season,  that  the  movement  of 
the  staple  this  year  was  actually  larger  than  that  of 
last  year  in  the  same  month.  That  is  not  true  as  re- 
gards all  ports  or  all  sections,  but  it  is  true  of  the 
movement  as  a  whole.  The  shipments  overland  for 
the  month  amounted  to  only  122,088  bales,  against 
188,008  bales  in  October  1908;  but,  on  the  other  hand, 
the  receipts  at  the  Southern  outports  reached  1,847,958 
bales,  against  1,730,254  bales  in  1908  and  but  1,264,- 
993  bales  in  1907.  Analysis  of  the  port  movement 
shows  that  there  was  a  falling  off  in  the  receipts 
at  Galveston,  New  Orleans  and  Mobile— though 
even  here  the  loss  was  relatively  small — but  that 
at  all  the  other  Southern  outports  there  were  in- 
creases, in  someinstances  very|large  increases,  notably 
so  in  the  case  of  Savannah  and  Norfolk.  We  annex 
the  following  statement  showing  the  details  of  the  port 
receipts  for  the  last  three  years,  for  the  month  and 
since  January  1: 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  OCTOBER,  AND  FROM 
JANUARY    1   TO   OCTOBER   31    1909.    1908   AND    1907. 


Ports. 

October. 

Since  January  1. 

1909. 

1908. 

1907.          1909. 

1908.     ,     1907. 

Galveston bales 

Port  Arthur,  &c 

New  Orleans 

Mobile    

578,051 
26,641 

269,584 
63.894 
42.253 

457.023 

73,459 

72,083 

329 

112,174 

151,167 
1,300 

642,313 
18.099 

300.919 
70,767 
24,233 

362.905 

41,937 

52,057 

155 

110,318 

105,575 
978 

268.761 
6,930 

197.294 
59,411 
16,544 

369,385 
37.271 
61,339 

142.588 

104.793 

677 

2.217.394 
273,098 

1,241,107 
240,210 
138,530 

1,216,787 
234,552 

2,320.224  2.116.844 
101,5191     112,719 

1,324, 4921.220. 177 
226.565      159,287 

Savannah  

117,241 

1,017,330 

136,737 

94,230 
981,141 
123,888 

192,214 

127,000 

123,340 

1,710 

301.449 

412,111 

17,207 

826 

303.125 

338,304 

6,328 

477 

Wilmington   

273,206 

Norfolk 

359.258 

Newport  News,  &c 

33,952 

Total    .  

1,847,958 

1,730,254 

1.264.993 

6,486,369 

6,019,751 

5.598,519 

In  the  Western  grain  movement  the  increase  was 
mainly  in  wheat,  though  the  deliveries  of  corn,  oats 
and  barley  were  also  larger.  Of  wheat  the  receipts 
for  the  four  weeks  ending  Oct.  30  were  41,801,666 
bushels,  against  33,249,611  bushels  in  the  correspond- 
ing four  weeks  of  1908.  Adding  corn,  oats,  barley 
and  rye  the  aggregate  receipts  of  the  five  cereals  for 
the  four  weeks  of  1909  were  82,428,746  bushels,  as 
against  only  66,750,410  bushels  in  the  same  four  weeks 
of  last  year.  The  following  are  the  details  of  the 
Western  grain  movement  in  our  usual  form: 

WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Four  weeks 

Ending  Flour. 

Oct.  30.  (bbls.) 

Chicago — 

1909 840.477 

1908 896,287 

Milwaukee — 

1909 420,675 


1908 
St.  Louis — ■ 

1909 

1908 

Toledo — 

1909 

1908 

Detroit — 

1909 

1908 

Cleveland — 

1909 

1908 

Peoria — 

1909 

1908 

Duluth — 

1909 

1908    

Minneapolis — 

1909 

1908 

Kansas  City — 

1909 

1908 


269,775 

261,705 
261.920 


16,601 
30,000 

6,117 

x.ioi 

279.250 
78.570 


Wheal, 
(bush.) 

3,497,500 
2,142,030 

1,442,600 
1,389,000 

2,949,665 
1,732,795 

481,000 
274,000 

407,400 
563,536 

38,682 
54,466 

108,000 

59.015 


62.475     16,348.129 
790.750     10,567,259 


11,673,940 
12.887.110 

4.854,750 
3.579.800 


Corn, 
(bush.) 

6,210,650 
3,079,142 

313,500 
145,000 

746,845 
708,155 

194,600 
370.000 

182,511 
184,065 

296.902 
121,464 

1,025,955 
980.716 

75.665 


267,370 
93,580 

1,083,120 
400,400 


Oats, 
(bush.) 


Barley, 
(bush.) 


8,049.600  3,717,956 

7,903,704  3.033,688 

966.000  2,372>800 

1,809,000  1,725,000 


1,916,800 
2,216,000 

270,000 
155,500 

272,657 
355,500 

521,574 
431.261 

895.550 
735,500 

1,151,113 

1,354.325 


341,900 
672,100 

1,000 


24,293 
17.900 

257.330 
359.000 

1.311,578 
1,322.945 


2.668,660     3,636.350 
1,578,000     2,192.791 


Rye 
(bush.) 

192.350 
160,010 

156,000 
162,900 

13,054 
17,181 

1S.000 
29,500 


16,524 


46,40  » 
53.000 

103,143 
220.682 

393,330 

299.790 


Jan.  1  to        Flour.  Wheal. 

Oct.  30.  (bbls.)  (bush.) 

Chicago — 

1909 7,028,685 

1908 7,800,613 

Milwaukee — 

1909 2,669,358 

1908 2,199,025 

St.  Louis — 

1909 2,186.915     17,934,077 

1908 2,195,855 

Toledo — 

1909 

1908 

Detroit — 

1909 135,704 

1908 189,800 

Cleveland — 

1909 54,002 

1908 53.850 

Peoria — 

1909 1,811,378 

1908 848,456 

Duluth — 

1909 2,997,320     39,611,321 

1908 3,169,861 

Minneapolis — 

1909 

1908 

Kansas  City — ■ 

1909 

1908 


Corn, 
(bush.) 


Oats, 
(bush.) 


Barley, 
(bush.) 


Rye 
(bush.) 


22.894,792     74,439,421     74,417,620  20,721,249  1,099,850 
17,562,714     72,598.145     78,619.291   19,000,992   1,191.097 


6,247.705 
8,786,000 


16,217.784 

3,607,400 
3,770,690 

1,653,707 
2,029,842 

446,483 
1,573,994 

1,166,780 
1,297,749 


39,605,084 

61,989,270 
74,846,203 

28,503,650 
32,062,407 


5,555,700 
2,275,000 


7.217,100   10,695,800      860,900 
10,872,800  12,937,033   1.061,700 


17,387,345     15,610,265     2.245,100 
18,716,092     22,017,005     2,079,289 


2,671.200 
4,241,300 

1,928,556 
2,498,305 

3,829,785 
4,557,373 

12,050,586 
13,471,416 

1,275,808 
1.043 

4.364,395 
3.254,760 

9,003,280 
6,367,200 


2,979,200 
3,514,500 

1,950,531 
2,512,354 

6,574,185 
4,594,515 

7.171,311 

8,758,800 


5,655 


285,887 
144,876 

2,084,388 
1,477,100 


191,823 
293,783 

179.900 
257,700 

1.000 


25.157 


272,400 
301,000 

427,362 
734,028 


3,788,196     7,281,004 
4,781,289     6,392,963 


11.438,289  16,101,754  2,073,105 
13,577,330  14,430,171   1,515,182 


5,262,000 
4,303,000 


856,500 
612,000 


Total  of  all — 

1909 1,887.300     41.801,666     10,397.118     17,568.454   11,662,707 

1908 2.335.706     33,249.611       6,082,922     17.151.390     9,323.424 


•ns.sm 
943.063 


Totalofall  184,055.285  132,506,076  136,408.703  59,420,837  5,131,497 

1908^"Il6.457.400   197.752.467   127,980.634  153.550.884  56.462,424  5.454.490 

In  the  case  of  the  separate  roads,  increases  are  the 
rule,  and  these  increases  are  quite  generally  very  large. 
Among  the  whole  48  roads  contributing  returns,  only 
8  record  a  falling  off,  and  in  only  two  instances  does 
the  loss  run  above  $30,000.  The  two  roads  distin- 
guished in  that  way  are  the  International  &  Great 
Northern  and  the  Yazoo  &  Mississippi  Valley,  and, 
as  both  roads  traverse  the  sections  of  the  South  where 
there  was  a  diminution  in  the  cotton  movement,  it 
is  doubtless  correct  to  assume  that  the  falling  off  in 
earnings  is  to  be  attributed  to  that  cause.  The  road 
with  the  largest  amount  of  gain  is  the  Canadian  Pacific, 
whose  earnings  stand  $2,335,000  above  those  of  last 
year;  but  as  indicating  how  general  and  widespread 
the  improvement  is,  we  may  note  that  the  roads  fol- 
lowing next  in  order  are,  first,  the  Great  Northern,  a 
Northern  transcontinental  system,  with  $848,966  gain; 
the  Missouri  Pacific,  a  system  in  the  Southwest,  with 
$607,000  increase;  the  Chesapeake  &  Ohio,  an  Eastern 
coal-carrying  property,  with  an  addition  of  $349,488, 
and  the  Southern  Railway,  whose  lines  gridiron  an 
important  part  of  the  South,  with  $333,641  im- 
provement. 

The  great  majority  of  roads  have  gains  exceeding 
the  losses  of  last  year,  but  there  are  some  noteworthy 
exceptions  to  the  rule.  The  Great  Northern,  as  al- 
ready stated,  has  $848,966  gain  this  year,  as  against 
a  loss  last  year  of  only  $493,168,  and  the  Missouri 
Pacific's  present  gain  of  $607,000  compares  with  only 
$305,000  loss  last  year.  On  the  other  hand,  the 
Southern  Railway,  which  now  has  $333,641  gain, 
last  year  showed  $584,153  decrease,  and  the  Illinois 
Central,  which  now  reports  $261,455  gain,  in  1908 
suffered  a  loss  of  $513,948.  In  the  following  we  indi- 
cate all  changes  for  the  separate  roads  for  amounts  in 
excess  of  $30,000,  whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS   EARNINGS  IN  OCTOBER. 

1 n creases. 
Alabama  Great  Southern.  $55,391 
Buffalo  Koch  &  Plttsb...         52.010 

Iowa  Central   1Hi5 

i,;,„  .,    ■  ii\   Mex  &  "i  i<  in  18,000 

Texas  &  Pacific .10.500 

Chicago  &  Alton ll'lli 

Georgia  Southern  &  Fla  •u'!4° 

Chicago   Indiana])  &  Louis  3-1.460 

Missouri  Kansas  &  Texas,  *l -j™ 

Denver  Northwesl  A:  Pac  30,595 

Representing    34    roads 

h,  i. hv  compilation       $7, 005,017 
Dee 

Internal  &  Cieat  Northern      SOI  .i"1" 
00   A    Mississippi  Vail-  I  !.«*■> 

Representing  2  roads  in 
our  compilation..  -        $105,  188 
.Fl'gtrresTn  parenthesis  after  name  of  road  Indicate  number  ot  lines 

or  companies  for  which  separate  returns  are  given  u 

To  complete  our  review,  we  annex  the  subjoined  six- 
year  comparisons  of  the  earnings  of  leading  roads 
arranged  in  groups.     Two  of  the  groups,  it  will  be 


Itictcciscs  . 
Canadian   Pacific-.  - -$2,335,000 

Great   Northern 848,966 

Missouri   Pacific 607,000 

Chesapeake  &  Ohio 349,488 

Southern  Railway 333,641 

Minneapolis  StP&SSM.  333.202 

Louisville   &  Nashville.--  321,367 

Denver  &  Rio  Grande 305,800 

Wabash 291,625 

Illinois  Central 261,455 

Grand  Trunk   (4) _  257.183 

Canadian  Northern 211,500 

St  Louis  Southwestern  133,1)50 

Cin  New  Oil  &  Texas  Pae  13  1,17  1 

Minneapolis  &  St  Louis  _-  109,701 

Central  of  Georgia 103,400 

Colorado   &  Southern 103,210 

Ala  New  Orl  &  Tex  Pac(3)  85,485 
Duluth  South  Shore  &  At! 
Xnt, 
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observed,  show  for  1909  much  the  largest  earnings  ever 
reached,  even  surpassing  the  1907  totals,  but  in  the 
other  two  groups  the  1909  aggregate  falls  below  the 
footing  for  1907.  One  of  the  latter  groups  is  the 
Southern,  where  several  of  the  roade  sustained  con- 
traction in  their  cotton  traffic,  and  the  other  is  the 
Middle  and  Middle  Western  group,  comprising,  among 
other  roads,  the  Illinois  Central,  which  has  a  line 
to  New  Orleans,  and  thin  runs  through  that 
portion  of  the  cotton  bolt  where  the  movement  of  the 
staple  the  present  season  was  very  much  reduced. 

EARNINGS  OF  SOUTHERN  GROUP. 


October. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

S 

S 

S 

S 

S 

s 

A  1:1  « .t  South.. 

r369.869 

7314,478 

r348,723 

328,042 

315.506 

298,766 

Ala  N  O&TP— 

X   <  )    A     \     1 

r335,826 

r274.1M 

r290,151 

r264,670 

233,706 

223,355 

Ua  A-  Yicks. 

7164.777 

rlS  :  920 

rl48,00  I 

rl30,248 

104,959 

126,868 

VlrksSh.Vl' 

7137.77  : 

rl24.7:ni 

rl40,274 

rl28,199 

89,209 

129.518 

Atl  Kir  &  Atl. 

r220  :oo 

rlilO.519 

175.701 

142,297 

(12.496 

93.255 

Cent  of  Ga 

rl  ,236,600 

rl.  133. 200 

rl  .245,025 

1,085.756 

1.080,492 

1,107,704 

('lies  «V-  Ohio.. 

r2,681  .''l'', 

r2 ,332,158 

2.777.1(10 

2,147,033 

2.039.665 

1,807,467 

CtaNO&TP.. 

r7'.)7.2ti_> 

r665,791 

7-807,095 

707,360 

710.650 

656,582 

Lou  &  Nashv 

r4. 614. 855 

r4  ,323 ,488 

rl, 548, 531 

4.139,835 

3,579,772 

3,476,534 

Mobile  &  Ohio. 

r894.352 

r906,893 

rl,015,983 

880,108 

790,910 

784,942 

Southern  Ilv 

75, 207 ,266 

r4, 873 .625 

75,  457 .778 

5,010,519 

4,666,160 

4,434,303 

Yazoo  &  Mi— \ 

o985,251 

al,029,736 

0973,677 

774,961 

616,068 

854.451 

Total 

17,675.777 

16,322,779 

17,928,041 

15,739,028 

14,319,593 

13,993,745 

a  Includes  some  large  Items  of  Income  not  previously  Included  in  monthly  returns. 
r  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 


EARNINGS  OF  SOUTHWESTERN  GROUP 

October. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Colo  &  Sou*.. 
Denv  <t  R  Gr_. 
Int  &  Gt  Nor. 
Mo  Kan  &  Tex 

Mo  Pacific 

St  Louis  &  S  W 
Texas  &  Pacifii 

S 
rl. 552. 142 
r2 ,246,400 
7854,000 
r2.856.104 
4.900,000 
rl. 145, 280 
rl,  :.75,592 

s 

rl, 448, 932 

rl  ,940,600 

r915,000 

72,824,01s 

4,293  

rl,  011,324 
rl  .535,092 

8 
rl, 456, 593 
r2,098,195 
r687,000 
r2,571,41S 
r4 ,598,372 
rl, 034, 671 
rl,489,493 

$ 

1.200.576 

rl, 900, 016 

929.057 

2,672,912 

4,330,385 

r985,419 

1,483,606 

S 
1,033,070 

1,840,135 
728,554 

2.165.465 

3,876,233 
844.052 

1,141.412 

s 

805.895 
1,682,378 

699,047 
2,360,926 
1.244,426 

009,697 
1,341,776 

Total 

15,129,518 

i::.:ii;.s..v.ii; 

I3.!I3.',.742 

13,501,971 

11,628,921 

12.044,145 

*  For  1909.  1908,  1907,  1906  and  1905  includes  all  affiliated  lines  except  Trinity 
&  Brazos  Valley  RR.  For  1904  we  have  combined  Colorado  &  Southern  and  Fort 
W  urth  &  Denver  City. 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


October. 

1909. 

190S. 

1907. 

1906. 

1905. 

1904. 

Canadian  Pac. 

West.. 
Dill  s  Sh  it  Atl 
Gl    Northern.. 
Iowa  Central.. 
Minn  &  St  L   - 
M  S  P  &  SS  Ma 

S 
9,68 
c843,860 

r32 1,543 

7,072,57 i 

1  :  18,298 

7554, 800 

2.190,673 

s 

7,349.000 

..-.  I  1,86  ' 

7253,946 

66.22 

7258,58  ! 

7445,036 

2,157,411 

S 

7,071,047 

7768,568 

7295,877 

66,716,776 

18,091 

7421,140 

2.168,235 

S 

6,946,605 

,  .il  7.252 

284,448 

6,192,435 

30  1,820 

346,1  I  1 

2,009,973 

S 

5,722,767 
871,126 
260,050 

5, 70S. 211 
284,654 
38  1,686 

1,875,275 

S 

4,743.962 
764. M'.l 
230,156 

4,817.317 
247,118 
309,382 

1,567,884 

Total 

21,27      : 

17,531,444 

17,749,734 

16,998,667 

15,106,769 

12,080,683 

a  Includes  the  Chicago  Division  In  1909  and     9  I     for  previous  years  we  have  com- 

lirin    St.  P.  &  S    s    M.  and  Wisconsin  Central. 
b  Actual  figures  of  earnings  are  now  used  for  comparison. 
i  Month  o(  October  nol  yet  reported;  taken  same  as  last  year. 

ires  are  on  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


October. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

S 

S 

S 

S 

S 

Butt  Ri 

7817,448      7764,832 

r969,  153 

815,394 

818,836 

746,399 

Chic  Ind  &  Lou 

7515,921       7481,461 

7532,715 

542,201 

543,105 

514,158 

il  Can.l 

West : 

4,143,329    3,886,1  16 

4.168,500 

3,892,357 

3,572,756 

3,344,181 

1  .H&MI 

la  Atl  i 

Illinois   Cenl 

05,472,849  (to. 21 1.394 

05,725,342 

1,876,771 

4,481,706 

4.577,741 

Tol  Peo  &  W          7105,581      rl01.460 

123,107 

117,960 

l  19,622 

109,057 

'    .       i.ArU           r329    05      7305,373 

1011.520        351,784 

370.571 

351,752 

Wabash    . 

72,655,327  72,363,702 

2,596,201     2,580,284 

2,150,225 

2,543,165 

Total 

0,260 

13.114,368 

14,521,838  13,176,754 

12.056.821 

12,186,453 

a  Embraces  some  large  Items  of  income  not  previously  Included  in  monthly  returns 
r  v\\i  i  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 

merce *  Commission. 

GROSS   EARNINGS  AND   MILEAGE   IN  OCTOBER. 


Gross  Earnings. 

Mileage. 

Name  of  Hood. 

Inc.   (+)  or 

1909. 

1908. 

Dec.  (— ) . 

1909. 

1908. 

Alabama  Great  Southern 

$ 
369,869 

$ 

314,478 

$ 
+  55,391 

309 

309 

Ala  New  Orl  &  Tex  Pac — 

New  Orl  tt  North  East. 

335,826 

274,181 

4-61,645 

196 

196 

Alabama  <Sc  Vicksburg. 

164,777 

153,920 

+  10,857 

143 

143 

Vicks  Shreve  &  Pacific. 

137,773 

124,790 

+  12,983 

171 

171 

Atlanta  Blrm  &  Atlantic- 

220,300 

190,519 

+  29,781 

641 

571 

Buffalo  Roch  &  Pitts..    . 

817,448 

764,832 

+52,616 

568 

568 

Canadian  Northern 

1  ,384,200 

1,172,700 

+  211,500 

3,224 

2,874 

Canadian  Pacific. 

9,684,000 

7,349.000 

+  2,335,000 

9,916 

9,  126 

Central  of  Georgia   . 

1  ,236, 600 

1,133.200 

+  103,100 

1,916 

1,916 

Chesapeake  &  Ohio..    .    . 

2,681,646 

2,332,158 

+  349,  188 

1,933 

1  ,894 

Chicago  &  Alton. .    _.    . 

1,241,841 

1,204.467 

+  37,374 

998 

998 

Chicago  Ind  &  Louisville. 

515,921 

481,461 

+  34,460 

615 

615 

(in  New  Orl  &  Tex  Pac.- 

797,262 

665,791 

+  131,171 

336 

336 

Colorado  &  Southern . . 

1,552,142 

1.448,932 

+  103,210 

1.951 

1,851 

Denver  &  Rio  Grande 

2,246,400 

1,940,600 

+305,800 

2,552 

2,53  5 

Denver  Northw   &  Pac. 

93,036 

62,441 

+  30,595 

210 

210 

Detroit  &  Mackinac. 

109.167 

92,178 

+  16,989 

347 

34  7 

Name  of  Road. 


Detroit  Toledo  &  Ironton 
Ann  Arbor 

Duluth  So  Shore  &  Atl_- 

Georgia  Southern  &  Fla. 

Grand  Trunk  of  Canada  1 

Grand  Trunk  Western  ' 

Detroit  Gr  Hav  &  Mil, 

Canada  Atlantic J 

Great  Northern 

Illinois   Central 

Internat  &  Great  North __ 

Iowa  Central 

Kan  City  Mexico  &  Orient 

Louisville  &  Nashville 

Macon  &  Birmingham 

Mineral  Range 

Minneap  &  St  Louis 

Minn  St  P  &  S  S  M 

Mo  Kansas  &  Texas 

Missouri  Pacific 

Mobile  &  Ohio 

Nevada-Cal-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas   Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 
Toledo  St  Louis  &  West'n 

Wabash 

Yazoo  &  Miss  Valley 

Total  (48  roads) 

Net  increase  (11.76%)__. 

Mexican  Roads  (not  in 

Interoceanic  of  Mexico 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

National  Rys.  of  Mexico. 


Gross  Earnings. 


1909. 

S 

146,201 
180.144 
321.5  13 
202,847 

4,143,329 


7,072.7.7  ! 

5,  172,849 
854,000 
308,298 
160,000 

4,644,855 

15,550 

72,042 

554,800 

2,490,673 

2,856,104 

4,900,000 

894,352 

48,756 

^K.717 

1,145.280 

5.207.266 
1O7.101 

1,575,592 
105,581 
329,805 

2,655,327 
985,251 


71,067.075 


eluded  in 
563,024 
622,804 
613,800 
109,468 
4.078,439 


Inc.   ( +)  or 
1908.    Dec.   (— ). 


S 
172,322 
189,074 
253.946 
169,107 

3.886,146 


6,223.608 

5,211,394 

915,000 

258,583 

112,000 

4,323,488 

14.062 

76,332 

44  5,036 

2,157,111 

2,824,648 

4,293,000 

906,893 

39,4  69 

58,081 

1  ,011,324 

4,873,625 

132.12  1 

1,535,092 

101,460 

305,373 

363.702 


1,029,736 
63,587,684 


totals)  — 
545,686 
588,318 
586,400 
103,620 
3,908,641 


$ 

—26,121 

— 8,930 

+  67.597 

+  33,740 

+  257,183 


+  848.966 
+  261,455 

— 61,000 

+  49.715 

+  48,000 

+  321,367 

+  1,488 

— 4,290 

+  109,76  I 

+  333,262 

+  31,456 
+  607,000 

— 12,541 
+  9,287 

— 29.334 
+  133,956 
+  333,641 

— 25,023 

+  40,500 
+  4,121 

+  24,432 
+  291,625 

— 44,485 


Mileage. 


1909.     1908. 


1  11 
301 
593 
395 


441 
301 
592 
395 


4,528     4,528 


+  7,479,391 


+  17,338 

+  34,486 

+  27,400 

+  5,84  8 

+  169,798 


6,976 

4,551 

1,159 

558 

657 

4,398 

105 

126 

1,027 

3,369 

3,072 

6,492 

1,114 

184 

180 

1,470 

7,050 

268 

1,885 

247 

4  51 

2,514 

1,371 

81,508 


734 
917 
321 
263 
5,262 


6,672 

4,541 

1.159 

558 

543 

4.384 

105 

128 

1,028 

3,331 

3,072 

0,489 

1,114 

164 

180 

1,470 

7,014 

268 

1,885 

247 

451 

2,514 

1,371 

80,003 


736 
918 
321 
263 
5,160 


y  These  figures  are  for  the  first  three  weeks  only  in  both  years. 


ITEMS  ABOUT   BANKS,   BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
46  shares,  of  which  10  shares  were  sold  at  the  Stock  Exchange 
and  36  shares  at  auction .  The  transactions  in  trust  company 
stocks  reach  a  total  of  123  shares.  Five  shares  of  Title 
Guarantee  &  Trust  Co.  stock  were  sold  at  570%,  an  advance 
of  69  points  over  the  price  paid  at  the  last  previous  sale  in 
September.  A  sale  of  15  shares  of  stock  of  the  United 
States  Trust  Co.  was  made  at  1260  as  compared  with  1250 
four  weeks  ago.  Farmers'  Loan  &  Trust  Co.  stock,  which 
sold  last  week  at  1880,  representing  an  advance  of  570 
points  over  the  price  paid  in  March,  was  dealt  in  to  the 
extent  of  60  shares  at  1840. 

Sliares.   BANKS — New  York.         Low.    High.  Close.  Last  previous  sale. 

3  America,  Bank  of 590        590        590  May    1909 —   580J4 

3  Amer.  Exch.  Nat.  Bank 250        250        250  July   1909—  250 

•10  City  Bank,  National 415       415        415  Oct     1909 —  430 

5  Gorn  Exchange  Bank 342       342       342  Aug    1909 —  335 

7  Manhattan  Co.,  Bank  of  the.   345       345       345  Oct     1909 —  344 

5  Park  Bank,  National 461  %   461  %   461  %  Sept   1909 —  455  lA 

10  People's    Bank 280        280        280  July    1908—  290 

BANK — Brooklyn. 

3  Union   Bank 102        102        102  Oct     1909 —  102 

TRUST  COMPANIES— New  York. 

25  Carnegie  Trust  Co 164%   165M   165J4  Oct     1909—   165 

60  Farmers' Loan  &  Trust  Co. -1840     1840     1840  Oct     1909 — 1880 

1  Lawyers'  Tit.  In.  &  Tr.  Co..   240        240        240  Aug    1909 —  245 

5  Title  Guarantee  &  Tr.  Co...    570  H  570  M   570  %  Sept  1909—  501^ 

14  Trust  Co.  of  America 352  M   353  %   353%  Sept   1909 —  350 

15  United  States  Trust  Co 1260     1260      1260  Oct     1909—1250 

TRUST  COMPANY — Brooklyn. 
3  Kings  County  Trust  Co 500H    500J4   500H      May    1909 —  500 

*  Sold  at  the  Stock  Exchange. 

— The  tour  of  lectures  through  the  West  on  the  subject  of 
currency  reforms  planned  some  time  ago  by  Senator  Nelson 
W.  Aldrich,  Chairman  of  the  National  Monetary  Commission, 
was  inaugurated  at  Chicago  on  Saturday  last,  the  6th  inst., 
with  an  address  before  the  members  of  the  Commercial  Club 
at  a  banquet  in  Congress  Hotel.  During  the  present  week 
Mr.  Aldrich  has  covered  St.  Louis  on  the  8th,  Kansas 
City  on  the  9th,  Omaha  on  the  10th,  Des  Moines  on  the 
11th,  Minneapolis  on  the  12th,  and  will  deliver  an  ad- 
dress at  St.  Paul  to-day,  the  13th.  The  tour  will  be  con- 
cluded next  week,  the  remaining  cities  to  be  visited  be- 
ing Milwaukee,  on  the  15th,  Detroit,  on  the  16th,  and 
New  York  on  the  17th,  when  he  will  speak  before  the 
Chamber  of  Commerce.  The  Senator  is  accompanied  on 
the  tour  by  Charles  D.  Norton,  Assistant  Secretary  of  the 
Treasury,  Prof.  A.  Piatt  Andrew,  the  Special  Assistant  of 
the  Commission,  and  Arthur  B.  Shelton,  Secretary  of  the 
Commission.  George  M.  Reynolds,  President  of  the  Con- 
tinental National  Bank  of  Chicago,  also  became  a  member 
of  the  party  on  its  departure  from  Chicago.  In  the 
opening  of  his  address  at  Chicago  Mr.  Aldrich  stated  it  to  be 
his  purpose  to  call  attention  to  some  of  the  more  salient 
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features  of  the  work  of  the  Monetary  Commission.  He 
declared  that  the  importance  of  the  task  of  finding  legislative 
remedies  for  the  defects  and  weaknesses  of  our  currency 
and  monetary  systems  cannot  be  overestimated,  and,  as  to 
plans  for  correcting  the  defects  relative  thereto,  said: 

Perhaps  it  is  proper  that  I  should  say  at  the  outset,  in  order  to  relieve  any- 
possible  misapprehension,  that  the  a.uestion  of  a  definite  plan  for  reforming: 
exjsting  conditions  has  not  yet  been  taken  up  or  considered  by  the  Com- 
mission. I  also  desire  to  say  for  myself  and  for  the  Commission  that  no 
plan  will  be  adopted  until  after  an  opportunity  has  been  afforded  for  the 
most  careful  and  exhaustive  study  of  all  the  conditions  that  surround  the 
problem. 

We  expect  to  be  able  to  give  to  the  public  within  a  comparatively  short 
time  the  fullest  information  with  reference  to  the  experience  and  practical 
methods  of  other  countries  and  of  our  own.  This  investigation  will  be  the 
most  complete  and  comprehensive  with  reference  to  these  subjects  that 
has  ever  been  undertaken. 

Commenting  on  the  necessity  of  credit  organization, 
Mr.  Aldrich  had  the  following  to  say: 

Our  investigation,  contemplating  as  it  does  an  ultimate,  thorough  and 
scientific  treatment  of  the  whole  subject,  is  naturally  divisible  into  two 
important  branches — first,  with  reference  to  note  issues;  second,  with 
reference  to  the  organization  of  credit  or  the  requirements  of  our  banking 
system.  At  the  beginning  of  our  inquiry  I  had  the  opinion,  which  I  think 
is  quite  common,  that  the  question  of  note  issue  was  the  more  important 
of  the  two,  but  further  examination  has  led  me  to  change  my  mind  in  this 
respect,  and  I  now  regard  an  efficient  organization  of  the  credit  and  banking 
system  of  the  country  as  much  more  important.  I  am  aware  that  in  other 
countries  in  the  past,  notably  during  the  last  half  of  the  eighteenth  century 
and  the  first  half  of  the  nineteenth,  the  question  of  note  issues — that  is  to 
say,  who  should  have  the  right  to  issue  banknotes,  upon  what  conditions 
they  should  be  issued,  and  the  kind  of  security  to  be  required — furnished 
the  subject  of  most  of  the  monetary  discussions  of  the  time. 

In  these  countries,  with  a  single  exception,  at  the  present  time  all  thought- 
ful men,  economists,  bankers,  students  of  the  subject  from  every  stand- 
point, look  upon  the  proper  manner  and  character  of  note  issue  as  no  longer 
an  open  question  or  one  of  paramount  importance.  The  conclusion  has 
been  reached  with  unanimity  that  banknote  issues  should  always  be 
made  under  governmental  control,  or  at  least  subject  to  strict  govern- 
mental restrictions  and  limitations,  and  that  this  can  only  be  successfully 
done  through  one  central  and  exclusive  bank  of  issue. 

In  this  country  we  have  had  troubles  and  contentions  over  the  character 
and  volume  of  our  circulating  medium  extending  substantially  over  our 
entire  national  existence.  The  adoption  of  the  gold  standard  Act  of  1900 
fortunately  settled  many  of  the  vexed  questions  upon  which  public 
opinion  has  divided.  This  Act  marked  a  new  era  in  our  financial 
policy,  but  it  still  left  unsettled  the  question  of  the  manner  of  note  issues. 

Our  existing  system  of  banknote  emissions  is  equally  unsatisfactory  to 
those  who  believe  that  all  banks  should  have  a  right  to  issue  notes  to 
circulate  as  money  as  freely  as  they  open  credits  upon  their  books,  and  that 
no  evil  results  can  follow  a  legislative  grant  of  this  right,  and  to  those  who 
arc  not  satisfied  to  have  the  volume  of  note  issues  depend  upon  the  amount 
of  Government  bonds  available  rather  than  upon  the  demands  pf  trade. 
It  was  the  intention  of  the  framers  of  the  legislation  of  1908  to  furnish  an 
emergency  remedy  that  should  continue  only  until  some  permanent  policy 
could  be  agreed  upon.     *      *      * 

\\  e  are  not  able  at  this  time  to  put  into  definite  form  the  character  of  a 
credit  organization  we  think  desirable  for  the  United  States,  but  we  can 
agree  upon  certain  matters  and  provisions  that  must  be  guarded  against  or 
eliminated  from  any  possible  scheme: 

First — It  would  be  impossible  to  establish  any  credit  organization  that 
would  interfere  with  or  control  existing  banks  or  whose  resources  or  credit 
could  be  used  for  speculative  purposes  or  that  could  possibly  be  dominated 
by  the  financial  men  or  institutions  in  one  section  of  the  country.  We 
have  many  financial  centers  of  varying  importance  in  the  United  States 
between  whom  natural  rivalries  exist,  and  whatever  form  our  organization 
might  take,  it  is  necessary  to  guard  against  giving  to  one  banking  com- 
munity any  advantage  over  another.  It  is  entirely  true  that  the  differences 
of  interest  in  this  respect  between  different  sections  of  the  country  are 
likely  to  be  greatly  magnified.  In  a  broad  and  general  way  a  policy  which 
gives  prosperity  to  the  country  as  a  whole  gives  prosperity  to  every  section 
and  adversity  in  one  section  is  felt  throughout  the  whole.  I  am  aware 
that  it  would  be  difficult  to  establish  this  philosophic  proposition  in  the 
face  of  the  strong  local  feeling  which  naturally  pervades  every  community. 
Therefore  it  is  absolutely  necessary  to  clearly  establish  the  fact  that  any 
form  of  organization  which  may  be  created  should  serve  alike  the  whole 
country  and  every  section  and  that  it  could  not  possibly  be  used  to  the 
upbuilding  of  one  locality  in  preference  to  another. 

Second — It  is  of  equal  if  not  greater  importance  that  any  plan  which 
should  be  agreed  upon  should  not  have  or  be  likely  to  acquire  any  partisan 
or  political  character  or  bias.  I  know  how  difficult  it  is  in  a  country  like 
ours,  with  a  government  by  parties,  to  keep  subjects  of  governmental 
policy  free  from  the  suspicion  of  partisanship.  It  is  not  necessary  thai  I 
should  recall  to  you  the  number  of  monetary  problems  whose  solution  has 
been  hopelessly  delayed  by  being  dragged  into  the  political  arena.  Let 
us  hope  that  the  American  people  have  become  more  sensible  and  that  the 
bad  precedents  which  have  been  established  in  this  respect  in  (he  past 
may  have  been  forgotten.  There  is  nothing  in  existing  conditions  that 
-Iio  lo   these   precedents   any   value.     For   Instance,    the   second 

bank  of  the  United  Stales,  after  having  been  supported  in  turn  by  all 
parties,  was  finally  destroyed  as  a  matter  of  party  policy.  It  Is  not  neecs- 
sarj  tor  me  to  say  that  no  one  is  thinking  of  adopting  the  first  or  second 
bank  of  the  United  States  as  a  model.  No  institution  of  similar  construction 
or  methods  in  management  could  possibly  receive  the  approval  of  the 
people  of  the   United  States  at  this  tim 

If,  however,  it  should  be  found  desirable  to  adopt  some  of  the  more 
ut  features  of  systems  which  have  been  sueessl'ul  In  other  countrii  s, 
I  have  too  much  confidence  in  the  inherent  good  judgment  and  intelligence 
of  our  countrymen  to  believe  that  the  dead  political  issues  of  three  quarters 
of  a  century  ago  could  be  revived,  or  that  the  ghost  of  Andrew  Jackson 
could  be  summoned  to  prevent  a  consummation  which  would  be  advan- 
tage!        to  all. 

Third— Whatever  may  be  the  advantages  of  a  system  of  branch  banking 
in  other  countries,  I  do  not  think  it  Is  possible  to  adapt  It  to  existing  con- 


ditions in  the  United  States.  The  25,000  banks  now  In  existence  are 
laregly  independent  institutions  whose  managers  are  familiar  with  the 
wants  and  requirements  of  the  communities  in  which  they  are  located. 
The  great  mass  of  the  people  who  use  banking  facilities  either  as  depositors 
or  borrowers  would  be  unwilling  to  give  up  the  advantage  of  that  intimate 
personal  knowledge  of  the  local  bank  officers  and  managers  which  they 
believe  to  be  essential  to  their  interests.  It  would  be  difficult,  for  instance, 
to  convince  borrowers  and  depositors  in  a  small  town  in  Illinois  that  a 
man  who  had  always  lived  in  the  same  community  would  not  have  a 
clearer  and  more  sympathetic  appreciation  of  their  needs  and  credit  than 
an  agent  sent  from  one  of  the  large  banks  in  New  York,  whose  principal 
ambition  might  be  to  earn  the  largest  possible  amount  of  money  for  his 
institution,  rather  than  to  develop  the  prosperity  of  the  community  to 
which  he  was  assigned.  I  realize,  of  course,  that  in  the  United  States,  as  in 
Germany,  there  is  a  tendency  on  the  part  of  the  large  banks  in  the  reserve 
and  central  reserve  cities  to  establish  a  rather  close  community  of  interest 
with  correspondents  whose  business  and  organization  is  more  or  less 
affiliated  with  the  central  institution.  This  arrangement  has  many  of 
the  advantages  of  branch  banks  without  being  subject  to  the  positive 
objections  which  exist  with  reference  to  the  latter  plan. 

The  Commission  has  not  overlooked  the  necessity  of  a  careful  study 
of  the  banking  experience  of  our  own  country,  and  we  shall  at  an  early 
day  publish  the  series  of  articles  named  in  our  catalogue  covering  this 
subject  fully.  Banking  events  in  the  United  States  prior  to  the  Civil  War, 
however  interesting  from  a  historical  standpoint,  have  very  little,  if  any, 
practical  value  for  us  save  as  warnings. 

Mr.  Aldrich  said  that  in  stating  that  the  Commission  was 
not  yet  able  to  adopt  a  definite  plan,  he  did  not  intend  to  be 
understood  as  committing  it  to  a  policy  of  hesitancy  or 
delay.  As  soon  as  preliminary  studies  and  conferences  can 
be  had,  the  Committee  will  at  once  enter  upon  the  work  of 
preparing  a  plan  and  report.  It  is  evident,  he  stated,  that  it 
will  not  be  able  to  present  a  plan  at  the  coming  session,  but 
there  is  every  reason  to  believe,  he  added,  that  the  Com- 
mission may  be  able  to  make  a  report  at  the  beginning  of  the 
third  session  of  the  present  Congress. 

—Clark  Williams  has  resigned  as  New  York  State  Superin- 
tendent of  Banks,  having  been  appointed  by  Governor 
Hughes  to  fill  the  unexpired  term  of  the  late  Charles  H. 
Gaus  as  State  Comptroller.  Mr.  Williams  will  serve  until 
January  1  1911.  His  appointment  as  State  Superintendent 
of  Banks  occurred  during  the  panic  of  October  1907  and 
his  occupancy  of  the  office  was  marked  by  a  number  of 
reforms  in  the  banking  laws,  passed  at  his  instance  at  the 
1908  session  of  the  Legislature,  one  of  the  most  important 
of  these  perhaps  being  the  enactment  of  the  measure  which 
places  under  the  direct  control  of  the  Banking  Department 
the  liquidation  of  insolvent  banking  institutions.  Mr. 
Williams  went  to  the  Banking  Department  from  the  Columbia 
Trust  Company  of  this  city,  of  which  he  had  been  Vice- 
President.  Prior  to  serving  in  that  capacity  he  had  been 
identified  for  eleven  years  with  the  United  States  Mortgage 
&  Trust  Co.,  whose  employ  he  entered  in  1894,  and  of  which 
he  was  successively  Assistant  Secretary,  Assistant  Treasurer, 
Treasurer  and  Vice-President.  Mr.  Williams  was  a  member 
of  the  committee  chosen  by  Governor  Hughes  last  year  to 
report  on  speculation  in  securities  and  commodities. 

— An  application  for  the  appointment  of  a  receiver  for 
the  defunct  Columbia  Bank  &  Trust  Co.  of  Oklahoma  City, 
Okla.,  to  displace  State  Bank  Commissioner  A.  M.  Young, 
was  denied  by  Judge  John  H.  Cotteral  of  the  Federal  Court 
at  Guthrie  on  the  6th  inst.  The  application  was  made  by 
George  H.  Anderson,  who  had  a  claim  of  $8,000  against  the 
bank,  purchased  from  Joseph  O.  Moore,  a  depositor.  Pay- 
ment of  the  claim,  it  was  alleged,  had  been  denied,  and  the 
charge  of  favoritism  in  paying  depositors  was  made.  Com- 
missioner Young,  in  replying  to  the  charge,  stated  that  "V.D. 
Huston,  stockholder  and  Assistant  Treasurer  of  the  Columbia 
Bank  &  Trust  Co.,  did  unlawfully  and  fraudulently  enter 
to  the  credit  of  Joseph  O.  Moore  on  July  31  1909  in  his 
deposit  book  $7,065,  when  in  fact  he  deposited  but  $65." 
It  was  further  charged,  it  is  said,  that  W.  L.  Norton,  Presi- 
dent and  V.  D.  Huston  gave  Moore  this  credit  of  $7,000  to 
control  for  them  a  trust  company  in  Oklahoma  City.  Judge 
Cotteral  in  denying  the  petition,  ruled  that  the  Federal  Court 
would  not  interfere  where  the  State  courts  had  properly 
taken    jurisdiction. 

— The  operation  of  branch  banks  in  Georgia  is.  according 
to  Attorney-General  John  C.  Hart,  in  violation  of  the  laws 
of  that  State.  The  opinion  was  given  as  the  result  of  an 
application  of  a  Tennessee  inst  it  ul  ion  to  establish  a  branch  in 
Georgia  without  incorporating  under  the  Georgia  laws,  or 
supplying  any  additional  capital  other  than  that  ol  the 
parent  institution.      In  his  decisk>i  ■  aecal    Hart 

Mates  that  he  knows  of  no  law  which  authorizes  the  establish- 
ment of  branch  banks  in  towns  or  cities  either  in  tin-  place 
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where  the  principal  office  is  located  or  elsewhere.  He  points 
out,  however,  that  "an  office  for  the  convenience  of  the 
public  for  making  deposits  is  not  a  'branch  bank.'  '  In  part 
the  decision  says: 

To  permit  a  bank  incorporated  under  the  laws  of  Georgia,  say,  as  "the 
Bank  of  A,"  to  establish  in  the  towns  of  B,  C.  I),  &c.,  banks  as  branch 
banks  and  calling  them  "the  Bank  of  B,"  "the  Hank  of  C,"  "the  Hank 
of  D,"  having  a  separate  President,  separate  board  of  directors,  and  having 
no  capital  stock  paid  in,  is  subject  to  the  criticism  of  being  not  only  unau- 
thorized by  law,  but  is  in  violation  of  law.  The  laws  of  this  State  do  not 
permit  a  bank  to  operate  unless  it  has  at  least  $15,000  of  capital  stock 
actually  paid  up,  and,  as  stated,  to  permit  a  bank  in  one  county  to  operate 
a  dozen  or  more  holding  itself  out  as  a  separate  and  distinct  organization,  is 
In  violation  of  law  and  a  deception  on  the  public.  In  fact,  it  is  not  improb- 
able that  these  operators  have  deceived  themselves,  for  it  is  very  likely 
that  in  the  event  of  the  failure  of  a  bank  so  operated,  the  President,  direc- 
tors. &c,  could  be  held  personally  liable  as  a  partnership  or  association 
and  made  responsible  in  the  event  of  loss  personally  for  the  entire  amount 
of  the  loss. 

In  conclusion  Mr.  Hart  advises  that  the  Tennessee  institu- 
tion be  informed  that  the  establishment  of  a  Georgia  branch 
will  not  be  permitted  under  the  condit  inns  suggested  by  it. 

— C.  Ledyard  Blair  has  been  chosen  as  a  member  of  the 
Governing  Committee  of  the  New  York  Stock  Exchange  to 
succeed  James  McGovern,  who  died  on  the  6th  inst. ,  as  noted 
elsewhere. 

— James  M.  Donald,  Vice-President  of  the  Hanover 
National  Bank  of  this  city,  lias  resigned  from  membership  in 
the  committee  appointed  to  take  up  the  question  of  foreign 
exchange  reforms.  Emil  Carlebach,  of  .1.  &  W.  Seligman  & 
Co.,  to  whose  appointment  as  a  member  of  the  committee 
we  referred  last   week,  takes  Mr.  Donald's  place. 

—Sir  Edgar  Speyer,  of  the  btmking  house  of  Speyer  & 
Co.,  this  city,  and  Speyer  Bros.,  of  London,  who  was  created 
a  baronet  in  1906,  had  additional  honors  conferred  upon  him 
by  King  Edward  this  week  in  his  appointment  as  Privy 
Councillor.  His  title  is  now  the  Right  Hon.  Sir  Edgar  Speyer, 
Bart.,  P.  C.  Sir  Edgar  Speyer  is  head  of  the  firm's  London 
establishment,  and  is  an  important  factor  in  Continental 
financial  affairs.  He  is  a  brother  of  James  Speyer,  the  local 
head  of  the  house.  The  Speyers  have  occupied  a  prominent 
position  in  banking  circles  abroad  since  the  seventeenth 
century.  The  banking  house  in  New  York  was  founded 
by  the  father  and  uncle  of  the  Messrs.  James  and  Edgar 
Speyer. 

— James  McGovern,  a  well-known  member  of  the  New  York 
Stock  Exchange,  died  on  the  6th  inst.  He  was  fifty-four 
years  of  age.  At  an  early  age  Mr.  McGovern  entered  the 
employ  of  Coleman  Benedict,  later  becoming  a  partner  of 
the  latter.  With  the  retirement  of  Mr.  Benedict  he  formed 
the  firm  of  James  McGovern  &  Co.,  the  name  of  which  was 
changed  to  Benedict,  Drysdale  &  Co.,  when  Mr.  McGovern 
retired  from  active  business  five  years  ago.  Mr.  McGovern  was 
a  member  of  the  New  York  Chamber  of  Commerce,  the 
Governing  Committee  of  the  New  York  Stock  Exchange,  a 
director  of  the  Corn  Exchange  Bank,  the  Home  Life  Insur- 
ance Co.,  a  trustee  of  the  Kings  County  Trust  Co.  of  Brooklyn 
Borough,  the  Emigrant  Industrial  Savings  Bank  of  New 
York,  and  a  member  of  the  Metropolitan  Museum  of  Art 
and  the  Museum  of  Natural  History. 

— Foreign  observers  are  seemingly  impressed  with  the 
entrance  of  American  financial  interests  into  the  banking 
world  in  the  Orient.  This  appears  from  the  comment  of 
the  London  '•Financial  News"  on  the  opening  of  the  Pckin 
and  Hankow  branches  of  the  International  Banking  Corpora- 
tion. In  its  issue  of  the  2d  inst.  the  "Financial  News"  has 
this  to  say  with  reference  to  the  step  referred  to:  "It  is 
obvious  therefore  that  American  banking  interests  will  have 
to  be  counted  with  in  the  Celestial  Empire,  as  in  so  many 
other  quarters." 

— Thomas  lie  Witt  Cuvler  of  Philadelphia  and  Horace 
White.  Lieutenant-Governor  of  this  State,  were  chosen 
directors  of  the  Metropolitan  Trust  Co.,  4!)  Wall  St.,  last 
Wednesday.  Mr.  Cuyler  succeeds  his  uncle,  the  late  Morris 
K.  Jesup,  on  the  board.  Lieut.-Oiov.  White's  family  have 
been  stockholder-  <>\  the  institution  for  a  long  time. 

— The  newly  organized  Audubon  National  Bank,  David  S. 
Mills,  President,  opened  for  business  Monday  morning,  the 
1st  inst.,  on  the  northwest  corner  of  Broadway  and  143d  St., 
this  city.  The  institution  is  the  furthest  uptown  national 
bank  on  Manhattan  Island.  Its  capital  is  $200,000  and  sur- 
plus $50,000.  The  Vice-President  is  Emil  Schwarz  and  the 
Cashier  William  Reimers.     The  personnel  of  the  board  is  as 


ollows:  Jacob  Erlich  of  Jacob  Erlich  &  Co.,  Chairman; 
Alexander  V.  Blake  of  Blake  &  Reeves,  bankers,  34  Pine 
St.;  Louis  J.  Halle,  importer,  66  Wall  St.;  George  Kav- 
anaugh,  manufacturer  and  importer,  Cohoes,  N.  Y.;  Emil 
Kaufmann,  Treasurer  George  Borgfeldt  &  Co.,  48  West 
4th  St.;  Charles  C.  Lloyd,  ex- Vice-President  and  Treas- 
urer Butler  Bros.;  J.  B.  Lorge  of  J.  B.  Lorge  &  Co., 
bankers,  25  Broad  St.;  David  S.  Mills,  President;  Dr. 
J.  H.  Parker,  President  Mutual  Alliance  Trust  Co.;  Emil 
Schwarz  of  Benjamin  Schwarz  &  Sons;  Maurice  C.  Stern- 
bach,  manufacturer;  W.  A.  Sherman,  ex-Cashier  N.  Y.  Pro- 
duce Exchange  Bank,  and  B.  F.  Werner,  Cashier  Irving  Na- 
tional Exchange  Bank. 

— By  the  will  of  John  Stewart  Kennedy,  the  former 
banker,  who  died  on  Oct.  31 ,  about  half  of  his  fortune  of  some 
$60,000,000  has  been  donated  to  religious,  educational, 
benevolent  and  charitable  purposes.  Mr.  Kennedy,  to  whose 
death  we  referred  last  week,  during  his  lifetime  made  notable 
gifts  in  the  cause  of  charity  and  education,  which  share  still 
further  in  his  generosity  under  the  terms  of  his  will.  Be- 
quests of  $2,250 ,000  each  are  made  thereunder  to  the  follow- 
ing organizations:  Columbia  University,  Metropolitan  Mus- 
eum of  Art,  Presbyterian  Hospital,  New  York  Public 
Library,  Board  of  Foreign  Missions  of  the  Presbyterian 
Church,  Board  of  Home  Missions  of  the  Presbyterian  Church 
and  the  Board  of  Church  Erection  Fund  of  the  General 
Assembly  of  the  Presbyterian  Church;  the  sum  of  $1,500,000 
is  bestowed  on  each  of  the  following:  the  Church  Extension 
Committee  of  the  Presbytery  of  New  York,  the  United 
Charities,  and  Robert  College  of  Constantinople,  Turkey;  the 
following  are  each  to  receive  $750,000:  the  Presbyterian 
Board  of  Aid  for  Colleges  and  Academies,  the  American  Bible 
Society,  New  York  University,  and  the  Charity  Organization 
Society  of  the  City  of  New  York  for  its  School  of  Philan- 
thropy. Besides  these  larger  donations,  there  are  nine  of 
$100,000  to  various  colleges  and  educational  institutions,  ten 
of  $50,000,  one  of  $30,000,  four  of  $25,000,  five  of  $20,000, 
sixteen  of  $10,000,  and  one  of  $5,000. 

— The  indictments  returned  against  Nathan  Vidaver  in 
April  1908,  and  which  were  an  outgrowth  of  the  closing  in 
1907  of  the  Hamilton  Bank  of  this  city,  were  dismissed  on 
October  26  by  Justice  Crain  in  General  Sessions  on  recom- 
mendation of  District  Attorney  Jerome.  Mr.  Vidaver, 
formerly  a  Special  Deputy  Attorney-General  under  Attorney" 
General  Jackson,  had  been  charged  in  one  indictment  with 
the  attempted  extortion  of  $1,500  from  William  R.  Mont- 
gomery, ex-President  of  the  bank,  for  the  supposed  protec- 
tion of  the  bank  and  its  President  against  attacks  by  the 
Attorney-General,  and  in  the  second  was  charged  with  the 
alleged  acceptance  of  $500  from  Mr.  Montgomery  on  March  4 
1908.  Ex- President  Montgomery  was  indicted  some  six 
months  ago  on  charges  of  grand  larceny  in  alleged  fraudulent 
note  transactions.  In  his  argument  for  the  dismissal  of 
the  Vidaver  case  the  District  Attorney  said: 

After  an  investigation  of  the  charges  against  Vidaver,  I  am  satisfied  that 
it  would  be  impossible  to  secure  a  conviction  unless  the  jury  wholly  and  com- 
pletely believed  Montgomery's  testimony.  After  going  over  the  entire 
matter  very  carefully,  I  don't  believe  that  if  I  sat  as  a  juror  I  should  feel 
that  his  guilt  was  clear  beyond  a  reasonable  doubt.  The  character  of  Mont- 
gomery disclosed  by  the  subsequent  investigations,  the  personal  appear- 
ance of  the  man,  and  the  frank  admission  of  vindictive  feelings  against  the 
defendant,  would  so  affect  the  minds  of  jurors  as  to  render  it  a  waste  of 
time  to  put  the  case  on  for  trial. 

The  Hamilton  Bank,  whose  main  office  was  in  West  125th 
Street,  was  closed  from  Oct.  24  1907  to  Jan.  20  1908.  Mr. 
Montgomery,  who  had  previously  been  its  Vice-President, 
became  President  a  few  days  before  its  suspension,  but  with- 
drew at  the  time  of  the  reorganization  in  January  1908. 
In  June  1908  the  bank  entered  into  a  consolidation  with  the 
Northern  and  Riverside  banks,  effected  under  the  name  of 
the  Northern  Bank. 

— The  Union  Trust  Co.  of  Providence,  on  the  4th  inst., 
placed  at  the  disposal  of  the  holders  of  its  negotiable  cer- 
tificates of  deposit  the  sixth  and  seventh  installments  of  such 
certificates,  due  respectively  May  4  1911  and  November  4 
1911.  The  plan  of  resumption,  under  which  the  institution 
re-opened  on  May  4  1908,  following  the  closing  of  its  doors 
on  October  25  1907,  provided  for  the  immediate  payment  in 
full  of  all  deposits  of  $100  or  less,  and  50%  of  its  trust 
accounts,  the  remaining  50%  of  these  accounts  being  repre- 
sented by  negotiable  certificates  of  deposit.  The  claims 
of  other  creditors  and  depositors  were  provided  for  as  follows1 
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10%  with  resumption,  70%  in  negotiable  certificates  of 
deposit,  payable  in  seven  installments  of  10%  each,  at 
intervals  of  from  six  months  to  33^  years,  and  20%  in 
contingent  certificates  dependent  upon  future  profits. 
The  installments  which  have  just  been  paid  complete  the 
payment  of  the  certificates  representing  70%  of  the  deposits, 
this  obligation  being  discharged  a  year  and  a  half  after  the 
re-opening,  instead  of  3}4  years,  the  time  allowed  under  the 
reorganization  plan. 

—Bradley  Barlow  Smalley,  President  of  the  Burlington 
Trust  Co.  of  Burlington,  Vt.,  died  on  the  6th  inst.  in  his 
seventy-fourth  year.  Col.  Smalley  was  one  of  the  incor- 
porators of  the  institution,  which  was  organized  in  1882. 
He  was  for  a  number  of  years  Clerk  of  the  United  States 
District  and  Circuit  Court,  and  also  United  States  Com- 
missioner. He  had  also  served  as  Collector  of  Customs  for 
Vermont  under  President  Cleveland,  and  had  held  many 
offices  of  responsibility  and  trust,  both  of  a  public  nature 
and  in  connection  with  corporate  interests. 

— In  a  suit  for  $17,795  brought  by  the  First  National  Bank 
of  Freeland,  Pa.,  against  the  Title  Guaranty  &  Surety 
Co.  of  Scranton,  Pa.,  a  verdict  was  recently  returned  in 
favor  of  the  plaintiff.  The  suit  grew  out  of  the  defalcation, 
amounting  to  $59,700,  of  a  former  Cashier  of  the  bank, 
F.  M.  Everett,  as  a  result  of  which  the  institution  closed  its 
doors  temporarily  on  March  16  1906.  The  defaulting 
cashier  had  been  under  bonds  of  $15,000  supplied  by  the 
surety  company,  which  had  refused  to  pay  over  the  same, 
contesting  the  claim  on  technical  grounds.  The  jury, 
however,  decided  that  the  company  was  liable  for  the 
amount  claimed.  It  is  stated  that  the  officers  and  stock- 
holders had  assessed  themselves  heavily  in  order  to  make  it 
possible  for  the  bank  to  resume  after  its  capital  and  surplus 
had  been  impaired,  and  the  recovery  of  nearly  $18,000 
through  the  verdict  just  given  is  particularly  gratifying. 
It  is  further  said  that  the  surplus  and  undivided  profits 
have  reached  a  creditable  sum,  and  that  the  stockholders 
have  been  receiving  dividends  for  the  past  two  years. 

— The  question  of  increasing  the  capital  of  the  National 
Bank  of  Commerce  of  Baltimore  from  $300,000  to  $500,010 
will  be  submitted  to  a  vote  of  the  stockholders  on  December 
16.  It  is  the  intention  to  offer  the  additional  stock  to  the 
present  shareholders  at  $30  per  share  (par  $15),  the  premium 
being  added  to  surplus,  which  will  thereby  be  correspondingly 
increased  from  $300,000  to  $500,010. 

— George  W.  Chambers  has  been  chosen  to  succeed  the 
late  Edward  H.  Brennan  as  President  of  the  Central  National 
Bank  of  Wilmington,  Del.  Willard  A.  Speakman  has  become 
Vice-President  of  the  institution. 

— John  M.Smyth,  said  to  be  one  of  the  largest  guarantors 
on  the  note  of  John  R.  Walsh  to  the  Chicago  Clearing  House 
Association,  died  on  the  4th  inst.  Mr.  Smyth  had  been 
assisting  in  the  straightening  out  of  Mr.  Walsh's  affairs 
and  had  labored  unceasingly  in  the  endeavor  to  bring  about 
a  successful  conclusion  of  the  negotiations  to  that  end. 

— The  Union  Trust  Co.  of  Chicago,  owing  to  the  rapid  in- 
crease of  business  and  the  necessity  for  more  room,  has 
leased  from  May  1  prox.  the  other  half  of  the  bank  floor  of 
the  "Chicago  Tribune"  Building,  now  occupied  by  the 
Mutual  Life  Insurance  Co.  of  New  York.  This  just  doubles 
the  floor  space.  In  the  past  seven  years  the  Union  Trust 
has  increased  its  deposits  over  100%:  the  deposits  now  ex- 
ceed 14^  millions.  F.  H.  Rawson  is  the  President  and 
guiding  spirit  of  the  institution. 

-The  progress  made  by  the  Illinois  Trust  &  Savings 
Bank  of  Chicago  since  the  time  of  its  organization  in  1873 
is  displayed  in  a  booklet  lately  coming  from  the  institution . 
Even  thirty-five  years  ago  the  bank's  standing  was  note- 
worthy, its  resources  being  then  nearly  $1,000,000 — the 
amount  on  April  30  1874,  the  date  of  its  first  statement  , 
having  totaled  $880,796,  while  its  deposits  aggregated 
$350,445.  The  resources  in  the  interval  have  grown  (Sept.  2 
1909)  to  $100,144,166,  the  deposits  are  now  $86,846,875, 
while  the  capital  stock  paid  in  is  $5,000,000,  with  a  surplus 
fund  of  $7,500,000  and  undivided  profits  of  $797,291.  It 
is  pointed  out  that  the  surplus  of  $8,300,000  has  all  been 
earned.  John  J.  Mitchell  is  President;  the  Vice-Presidents 
are  William  H.  Mitchell,  Frederick  T.  Haskell,  Chauncey 
Keep  and  Henry  A.  Blair,  and  the  Cashier  is  B.  M.  Chattell. 


— The  Auditor  of  Public  Accounts  at  Springfield  has  is- 
sued a  permit  to  organize  the  Hinsdale  Trust  &  Savings 
Bank  at  Hinsdale,  a  Chicago  suburb.  The  incorporators 
are  Herman  M.  Fox,  John  Bohlander  and  Robert  W.  Childs. 
The  capital  stock  is  to  be  $50,000. 

— John  H.  Hogan  has  resigned  as  Cashier  of  the  Com- 
mercial Savings  Bank  of  Des  Moines,  Iowa,  to  become  Cashier 
of  the  German  Savings  Bank  of  that  city. 

— The  Mechanics' American  National  Bank  of  St.  Louis 
has  moved  to  its  new  banking  quarters  at  the  southwest 
corner  of  Broadway  and  Locust  Street,  the  opening  at  its 
new  location  having  occurred  on  Monday  last,  on  which 
occasion  it  was  the  recipient  of  many  floral  tokens  from  its 
host  of  well-wishers.  On  April  3  last  we  told  of  the  arrange- 
ments  made  by  the  institution  for  more  adequate  facilities,  * 
its  officials  and  representatives  of  the  Mercantile  Library 
Association  having  leased  for  a  term  of  thirty  years  the 
building  which  it  has  just  taken  possession  of,  and  which 
was  formerly  occupied  by  the  Scruggs- Vandervoort-Barney 
Dry  Goods  Co.  Under  the  lease  the  bank  is  given  entire 
control  of  the  building,  except  the  portion  used  by  the 
Library.  Extensive  alterations  have  been  made  to  the 
structure  to  meet  the  requirements  of  the  bank,  and  its 
quarters  are  fitted  out  in  an  exceptionally  attractive  manner. 

— Edmond  B.  Crow  has  been  elected  Cashier  of  the 
Commercial  National  Bank  of  Raleigh  to  take  the  place 
of  H.  W.  Jackson,  who  has  become  President  of  the  Virginia 
Trust  Co.  of  Richmond,  Va.  Mr.  Crow  has  been  in  the 
employ  of  the  bank  since  its  organization  in  1891,  and  has 
reached  the  cashiership  by  progressive  steps. 


PAINE'S  BANKING  LAWS.— A  new  edition  (the  sixth) 
of  the  exceptionally  well-prepared  work  known  as  "Paine's 
Banking  Laws"  is  announced.  The  first  edition  was  published 
in  1884,  while  the  author  was  at  the  head  of  the  State  Banking 
Department.  The  author  has  twice  received  the  degree  of 
Doctor  of  Laws  because  of  the  merit  of  this  publication. 
An  inspection  of  the  new  edition  will  show  the  labor  involved. 

The  fact  may  not  be  known  that  the  writer  of  this  book 
has  never  received  any  pecuniary  pay  for  his  labor.  The 
author  made  a  record,  as  a  man  of  affairs,  when  in  the  year 
1874  he  closed,  under  the  law  enacted  that  year  authorizing 
examinations  of  the  trust  companies  of  the  State,  three 
trust  companies  which  owed  their  creditors  six  millions  of 
dollars,  and  by  this  prompt  action  the  depositors  were  paid 
in  full.  When  appointed  by  Governor  Cornell  with  the  late 
William  Dowd  to  revise  the  banking  laws,  he  and  Mr.  Dowd, 
instead  of  exhausting  the  appropriation  given  by  the  Legisla- 
ture, and  asking  for  an  additional  sum,  expended  less  than 
one-half  the  amount  of  the  appropriation  ($5,000)  and  the 
balance  is  now  to  their  credit  in  the  State  Treasury. 

The  year  following  the  adoption  of  their  work  the  Legisla- 
ture by  unanimous  vote  gave  these  commissioners  a  vote  of 
thanks.  This  is,  we  believe,  with  one  exception,  the  only 
vote  of  thanks  given  by  that  body  since  the  Civil  War.  A 
feature  connected  with  the  author's  receivership  of  the  Bond 
Street  (Atlantic)  Savings  Bank  also  deserves  mention.  He 
received  in  litigation  against  the  trustees  $117,500,  which 
was  an  addition  to  the  assets.  The  unusual  result  was  that 
when  he  ceased  his  labors,  he  was  not  only  complimented 
with  the  approval  of  the  Court,  but  the  depositors,  who  had 
appointed  a  committee  to  look  after  their  interests  when  the 
bank  failed,  presented  him  with  an  engrossed  series  of  com- 
mendatory resolutions. 

The  book  has,  as  usual,  the  National  Bank  Act  with 
amendments  to  date,  and  is  fully  annotated.  It  is  published 
by  the  well-known  firm  of  law  publishers,  Matthew  Bender 
&  Co.  of  Albany. 

l%tonctavDg<^omincvctaVSn$U5!i^eur^ 

[From  our  own  correspondent.] 

London,  Saturday,   November  6  1909. 

The  first  reading  of  the  Budget  in  the  House  of  Lords  is 
to  be  moved  on  Monday  and  it  is  expected  that  the  motion 
will  pass  without  opposition.  A  fortnight  later  the  second 
reading  will  be  moved  and  the  general  expectation  is  that  it 
will  give  rise  to  a  debate  which  will  occupy  the  whole  week. 
But  opinions  greatly  differ  as  to  what  will  be  the  result. 
A  little  while  ago  the  Opposition  Press  was  so  confident  in  its 
announcement  that  the  Lords  would  throw  out  the  measure 
that  most  people  were  persuaded  that  they  would  do  so. 
But  now  even  the  City  hesitates  to  lake  that  view.  It 
recognizes  that  to  throw  out  the  Budget  would  plunge  the 
country  into  a  very  grave  crisis.  Therefore,  the  City. 
though  it  is  preponderantly  Conservative,  is  now  inclining 
to  the  view  that  it  would  be  better  to  pass  the  Budget  and 
to  force  a  dissolution  on  some  other  issue. 

It    is  useless   to   speculate  as   t<>   w  lliell   view   IS   roller!,   but 

there  is  no  doubt  that,  as  the  time  for  tin'  final  decision 
approaches,  tln>  City  is  becoming  more  and  more  depressed. 
In  the  Stock  Exchange  there  was  a  vain  attempi  made  at 
the  beginning  of  the  week  to  put  up  high-class  securities. 
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Consols,  in  fact,  weregputgupjfractionally.  But  the  full 
improvement  has  not  been  maintained  and  consuls  are 
again  beginning  to  decline.  British  railway  stocks  were 
also  put  up  slightly  and  they,  likewise,  are  giving  way. 

Generally  speaking,  there  is  discouragement  all  over  the 
Stock  Exchange  and  everybody  is  afraid  to  engage  in  new 
risks.  The  chief  cause  unquestionably  is  the  state  of  home 
politics.  But  that  is  aggravated,  no  doubt,  by  the  dearness 
and  scarcity  of  money.  The  5  per  cent  rate  is  fairly  effective. 
It  has  turned  all  the  foreign  exchanges  in  favor  of  London. 
It  has  enabled  the  Bank  of  England  to  buy  far  the  greater 
part  Of  the  gold  offering  in  the  open  market  since  it  came 
into  force  And  therefore  it  has  strengthened  the  reserve — 
or  perhaps  it  would  be  more  correct  to  say  it  has  prevented 
it  from  being  weakened.  But  the  5  per  cent  rate  up  to  now 
has  attracted  from  abroad  only  £56,000,  in  sovereigns  and 
half-sovereigns.  They  cam.  from  Switzerland,  which  is  a 
irreat  resorl  for  British  tourists,  and  where,  therefore,  there 
is  nearly  always  an  accumulation  of  sovereigns.  From 
the  whole  of  the  rest  of  the  Continent  not  a  single  ounce  of 
gold  has  been  received.  The  rates  in  the  open  market  are 
.a  little  over  ±y2  per  cent.  They  are  quoted  sometimes  4% 
per  cent  and  occasionally  one  hears  of  4^  per  cent.  But  it  is 
very  rarely  indeed  that  more  than  4]/2  per  cent  is  obtained. 

The  joint  stock  banks  allege  that  they  desire  to  support 
the  Bank  of  England,  but  that  all  their  efforts  are  defeated 
by  the  foreign  banks  which  have  branches  in  London  and 
-which  are  both  powerful  and  numerous.  The  foreign  banks 
reply  that  instead  of  bidding  eagerly  for  bills  at  low  rates 
they  are  actually  allowing  a  considerable  proportion  of  the 
bills  they  hold  to  run  off  as  they  mature;  that  one  of  the 
main  objects  of  holding  very  large  amounts  of  sterling  bills 
is  to  use  them  for  payments  in  London  at  times  like  the 
present.  Wherever  the  truth  lies,  there  is  no  question  at 
all  that  open  market  rates  have  not  responded  as  much  as 
was  expected  when  the  Bank  of  England  borrowed  largely. 
And,  consequently,  no  gold  is  being  received  from  abroad. 
Whether  the  joint-stock  "banks  will  make  up  their  minds  to 
support  the  Bank  of  England  intelligently  remains  to  be  seen. 
But  the  effect  of  the  present  state  of  things  was  curiously 
illustrated  on  Wednesday,  when  a  report  circulated  in  the 
Stock  Exchange,  and  was  widely  believed,  that  the  Bank  of 
England  would  on  the  following  day  put  up  its  rate  of 
discount  to  6  per  cent.  Howr  the  report  got  into  circulation 
nobody  knows  nor  why  it  was  believed .  But  it  was  believed 
and  it  shows  how  nervous  the  Stock  Exchange  is, not  only 
because  of  the  state  of  home  politics  but  also  because  of  the 
uncertainty  respecting  the  monetary   condition. 

The  Continental  bourses  are  also  weak.  In  Berlin  there 
have  been  some  serious  suspensions  of  firms  engaged  in  the 
timber  trade,  which  is  a  very  large  trade  in  Germany,  and 
these  failures  have  depressed  stock  markets.  In  Paris 
there  is  anxiety  because  of  the  state  of  things  in  Morocco. 
There  have  been  some  failures  too,  in  the  outside  market, 
which  has  caused  a  further  serious  fall  in  South  African  gold 
shares.  Everywhere,  indeed,  in  Europe  the  feeling  at  the 
moment  is  one  of  depression. 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  exceeded  235 }/%  lacs  at  prices 
ranging  from  Is.  4d.  to  Is.  4  l-32d.  per  rupee.  Applicants 
for  bills  at  Is.  4  l-32d.  per  rupee  were  allotted  about  32  per 
cent  of  the  amounts  applied  for. 

English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

OV.  12.  Sat.  Mon.  Tvrs.  Wrd.  Thin:.  Fri. 

Silver,  peroz    d.  23  5-16    23%  23%  23  5-10    23%  23% 

Consols, new.  2%  per  rents..   82  5-10    82%  82%  82%  82  11-16  I    ' 

For  account. ._   825  32%  823*  sl':!,  82%  82  11-16 

French  Rei        (u  l.fi     99.00        99  17%  99.40  99.35  99.22%  98  923 

Amalgamated  Copper  Co.  913  90  91%  91' 

ii  Uiaconda  Mining  Co 9  9%  10  10  10  10 

Atch.  Top.  &  Santa  Fe 126%  l'.:,  U.v;,  125%  122%  122% 

red        107%  107%  107%  107%  107%  107% 

Hall Imore  &  Ohio 119%  119  118%  lis-,  119%  US 

Preferred         95  94%  95  94%  9 1 l  94 

Canadian  Purine 188  1  ss  •■ •„  I  **■'-,      ,iso<;  ism 

I  >hlo 01  90%  '.ii  90%  90%  89% 

Chicago  Milw.  &  St.  Paul.. .162%  161)*  16]  160  160%  i 

er  &  Rio  Grande 49%  19%  49  18  \1  ■  A 

Preferred    87  87  so  s;,  >;.-,>.,  85 

14%  33%  :::-,  33^  .:  .:  ■< 

First   preferred   .     48M        48%  18  47 ' ,  47%  47% 

ond  preferred 40%        40%  40'  ,  40  10  10% 

Illinois  Central  152  152  151%  150  L50%  149% 

:   QVille 157  i  !  155  155%  155   " 

ia  &  Texas..  .   48) ,  I  4H>4  48  is 

rred  76  70  76%  76  70  70 

Nat.  RR.  of  Mexico,  lstpref.  58  57%  57%  57%  57 

rod  preferred ...  i  22*4  22%  22%  2254 

\     ,     Central  &  Hudson...  137%  137%  137  135  135 

V  Y.  om.  &  Western 4V,  48  48  47%  47J4  I, 

Norfolk  &   Western 98%  I  98  98  98 

Preferred    I  92  92  92  92 

■  Pacific _ 152%  152H-  152  151  150  11 

74%  73%  73%  72%  <  0.x 

■  I  Ins; 83%  83%  83%  82%  83 

st  preferred. 47  47  47  47  47  46% 

■  ond  preferred .   50  50  50  50  50  50 

Rod   island  11-%  41  40%         41%  11  y. 

hern  Pacific L33%  133%  133  13  13  11 

■  ■  Iway.           ...31  ',  31  'i  :JA'4  31  ii  31  u 
Preferred   .72  71  71%  71%        71%  71% 

1    Pacific.    208%  208%  207%  205%  200 

Preferred    106%  L06  106%  LO  105  105% 

TT.  s.  steel  Corporation 93%  93%  "<:'■  91%  92) 

Preferred   132  131%  130%  12914  I2x^ 

Wabash        20%  20%  20            20  20  20 

'•rred    52%  53  52!^          52%  52%  5]    , 

•extended   4s... ..76  76  70              70  75%  75% 

a  Prlee  per  share,     b  £  sterling,     c  Ex-rlghts 


Gtanxmcvciat  and  %X%\stz\Xmuo\x$%l£xct& 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATIONS  TO  CONVERT  INTO   NATIONAL  BANKS 
APPROVED. 

The  Citizens'  Dank,  Lakeland,  Fla.,  Into  "The  First  National  Bank  of 
Lakeland."  Capital  $50,000.  Correspondent  C.  M.  Clayton,  Lakeland,, 
Fla. 

The  First  State  Bank,  Onida,  S.  Dak.,  into  "The  First  National  Bank  of 
Onida."  Capital,  $25,000.  Correspondent,  Cashier  First  State  Bank, 
Onida,  S.  Dak. 

The  Commercial  Bank  of  Umadilla,  into  "The  First  National  Bank  of 
Unadilla."  Capital,  $35,000.  Correspondent,  Chas.  A.  Home,  Unadilla, 
Georgia. 

The  Farmers'  State  Bank  of  Oklahoma  City,  Okla.,  into  "The  Farmers' 
National  Bank  of  Oklahoma  City."  Capital,  $100,000.  Frank  Wells, 
Oklahoma  City,  Okla.,  correspondent. 

NATIONAL  BANKS  ORGANIZED. 

October   7   to   October   20. 

9,556 — The  Negaunee  National  Bank,  Negaunee,  Mich.     Capital,  $100,000. 

E.  N.  Breitung,  President:  Benjamin  Neely,  First  Vice-President: 
Cleo  Meilleur,  Second  Vice-President;  H.  C.  Wagner,  Cashier. 

9,557 — The  Stock  Growers  National  Bank  of  Rawlins,  Wyo.  Capital, 
$75,000.  James  M.  Rumsey,  President:  E.  M.  Tierney,  First  Vice- 
President:  John  J.  Cullen,  Second  Vice-President;  Charles  P.  Ross, 
Cashier. 

9,558 — The  First  National  Bank  of  Elizabethton,    Tenn.     Capital,  $25,000. 

H.   E.   Jones,   President;   D.    Brumit,    E.   C.   Alexander  and  J.    E. 

Brading,  Vice-Presidents;  T.  J.  Williams,  Cashier. 
9,559 — The  Peoples  National  Bank  of  Belleville,  Kans.     Capital,  $40,000 

H.    H.    Collins,    President;    Chas.    A.    Ball,    Vice-President;    Geo. 

Young,  Cashier;  and  W.  H.   Billingsley,   Assistant  Cashier. 
9,560 — The  Drovers'  National  Bank  of  Kansas  City,  Mo.    Capital,  $200,000. 

I.  W.  Avitt,  President;  Thos.  G.    Hutt,  Vice-President;  Robt.  E. 

Booth,  Cashier. 

9,561 — The  Bank  of  Maysville,  N.  B.  A.,  Maysville,  Ry.  Capital,  $100,000. 
J.  F.  Barbour,  Pres.;  A.  M.  J.  Cochran,  Vice-Pres.;  R.  K.  Hoeflich, 
Cashier;    Geo.  T.  Barbour,  Asst.  Cashier. 

9,562 — The  First  National  Bank  of  Oakland  City,  Ind.  Capital,  $50,000 
W.  L.  West,  Pres.;  J.  F.  Van  Zandt,  Vice-Pres.;  Alvin  Wilson, 
Cashier:    R.  Walter  Geise,  Asst.  Cashier. 

9,563 — The  First  National  Bank  of  Arnettsville  (P.  O.  Pitsburg,  Ohio). 
Capital,  $25,000.  G.  Riesley,  President;  A.  Brandenburg  and 
C.  I.  Delk,  Vice-Presidents:  Guy  S.  Dennison,  Cashier. 

9,564 — The  Farmers'  National  Bank  of  Oklahoma  City,  Okla.  Capital, 
$100,000.  J.  F.  Warren,  President;  James  Chenoweth,  Vice-Presi- 
dent; W.  S.  Guthrie,  Cashier;  C.  E.  Carpenter,  Assistant  Cashier. 

9,565 — The  First  National  Bank  of  Ducktown,  Tenn.  Capital,  $25,000. 
M.  C.  King,  President;  M.  Kaufman,  Vice-President. 

9,566 — The   First   National    Bank   of   Kellogg,    Idaho.     Capital,   $25,000. 

F.  F.  Johnson,  President;  J.  H.  Weber  and  Ewen  Mcintosh,  Vice- 
Presidents;  P.  P.  Weber,  Cashier:  Thos.  R.  Jones,  Assistant  Cashier. 

9,567 — The  Union  National  Bank  of  Bartlesvilte,  Okla.  Capital,  $100,000- 
Mortimer  F.  Stilwell,  President;  Howard  Weber  and  R.  D.  Rood, 
Vice-Presidents;  W.  C.  Raymond,  Cashier,  and  H.  C.  Moore, 
Assistant  Cashier. 

9.568 — The  First  National  Bank  of  Centralia,  Pa.  Capital,  $25,000. 
Theodore  W.  Riley,  President;  Michael  J.  McDonnell,  Vice-Presi- 
dent; Chalmers  S.  Henderson,  Cashier. 

9,569 — The  Audubon  National  Bank  of  New  York,  N.  Y.  Capital  stock, 
$200,000.  David  S.  Mills,  President;  Emil  Schwarz,  Vice-President; 
William  Reiners,  Cashier. 

9,570- 


The  Commercial  Nation  A  Bank  of  Upland,  Cal.  Capital,  $25,000- 
Chas.  E.  Harwood,  President:  W.  T.  Leeke,  Vice-President:  M.  F- 
Palmer,  Cashier;  R.  C.  Norton,  Assistant  Cashier.  Conversion  of 
The  Commercial  Bank  of  Upland. 
9,571 — The  People's  National  Bank  of  Hendersonville,  N.  C.  Capital, 
$150,000.  Jno.  H.  Carter.  President;  U.  G.  Staton  and  Charles 
French  Toms,  Vice-Presidents;  C.  S.  Fullbright,  Cashier. 

9,572 — The  Citizens'  National  Bank  of  Sycamore,  111.     Capital,  $75,000. 

Charles  E.  Walker,  President;  Frank  E.  Claycomb  and  Ernest  A. 

Curtis,  Vice-Presidents;  Albert  E.  Hammerschmidt,  Cashier. 
9,573 — The    First    National    Bank    of    Vallejo,    Cal.      Capital,    $100,000. 

P.   E.   Bowles,   President;   Jos.   R.   English  and   Frank  R.   Devlin, 

Vice-Presidents;   B.  F.  Griffin,  Cashier;  Geo.  R.  Cadan,  Assistant 

Cashier.     Conversion  of  Citizens'   Bank  of  Vallejo. 
9,574 — The  First  National   Bank  of  Cut  Bank,   Mont.      Capital,   $25,000. 

C.    Ed.    Lukens,    President;    Henry  J.    Halvorson   and   Samuel   L. 

Potter,  Vice-Presidents;   Robert  L.  Taft,  Cashier. 

CHANGE   OF   TITLE    AND    PLACE    OF    LOCATION   OF   NATIONAL 

BANK. 
6,408 — The   New   Haven   National   Bank,    New   Haven,    Pa.,   changed   to 
"The  Union  National  Bank  of  Connellsville."  Pa. 
LIQUIDATION. 
8  641 — The  First  National  Bank  of  Bronte.  Tex.,  September  28  1909. 

634 — The  Asiatic  National  Bank  of  Salem,  Mass.,  Oct.  12  1909. 
7,042 — The  American  National  Bank  of  Tishomingo,  Okla.,  Feb.  28  1909. 
g  344 — The  Wood  National  Bank  of  San  Marcos,  Texas,  Oct.  20  1909. 
5  242 — The  Windber  National  Bank,  Windber,  Pa.,  November  1   1909. 
6,757 — The  Citizens'  National  Bank  of  Ballinger,  Texas,  November  1,  1909. 

INSOLVENT. 
3,203 — The   First   National   Bank   of   Mineral   Point,   Wis.      Receiver  ap- 
pointed  October  12   1909. 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 
315  Texas  Land  Synd.  No.  2.13  per  sh. 
600   I  exas  Land  Synd.  No.  3.136  per  sh. 
200  Connertirut  Ry.  &  Ltg.  Co. 


Stocks . 
250  N.  Y.  Cableway  &  Engineer- 
ing Co S1.000 

250  Mears  Ear  Phone  Co.,  S10ea.$2,000 
5  Title  Guarantee  &  Trust  Co . 

13  Home  Insurance  Co 620)4 

10  N.  Y.  Electric  Vehiele  Trans- 
portation Co.,  s.  1  lOpersh 
40  Walter    M.    Lowney    Co.    of 

Canada,  Ltd 100 

50  Walter  M .  Lowney  Co 125 

60  Lowney  Chocolate  Co ...125 

2  Westchester  &  Bronx  Title  & 
Mortgage  Guarantee  Co — 158 

1  Lawyers  Title  Ins.  &  Tr.  Co. 240 

2  North  Carolina  RR    Co 150 

10  Woodlavvn  Cemetery. .$145  persh. 
12  Holland  Trust  Co. .    .    .$22  per  Sh 

15  Central  Fireworks  Co 6)4 

50  Trenton  Potti  ries  Co.,  pref..  54 
75  Trenton  Potteries  Co.,  com..     5 
40  Durango  Land  &  Coal  Co.-Sll  lot 
96  North  American  Investigation 

Bureau,   S25  each S.100  lot 

60  Lackawanna  Iron  &  Coal  Co. 

(in  liquidation). .So  persh. 

113  Third  National  Bank  (in  liqui- 
dation)---  $500    lot 

300  Texas  Land  Syndicate. .$20  persh. 


common 74  J^ 

3  Kings  County  Trust  Co 500H 

7  Manhattan  Co.  Bank 345 

10  Peoples  Bank 280 

3  American  Exch.  Nat.  Bank. .250 
3  Bank  of  America 590 

25  Carnegie  Trust  Co Hi    ■    l-.1, 

400  United  Copper  Co.  pref 20 

70  Lyncroft  Realty  Co 100 

100  Mexican   Sugar   Ref.   Co.   of 

Louisiana,   preferred S15  lot 

34  Sharon  Ry.  en   >'■'.  guar 120 

30  Kansas  City  St.  Louis  &Chic. 

RR.  6%  preferred 135 

9,991  The    Ortega    Mining    Co.    of 

Mcxiro,   $1  each SI. 100  lot 

200  Standard  Roller  Bearing  Co., 

common,  S50  each S4,S00Iot 

3  Union  Bank  of  Brooklyn...    10S 

15  United  States  Trust  Co 1260 

60  Farmers'  Loan  &  Trust  Co. .  1 840 

5  Corn  Exchange  Bank. .'i-12 

14  Trust  Co.  of- America.. 
5  National  Park  Bank 461   . 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (S(eam). 

Albany  &  Susquehanna  (special) 

Atch.  Topeka  &  Santa  Fe.  common 

Boston  Revere  Beach  &  Lynn 

Buffalo  &  Susq.  RR.,  pref.  (.guar.)  (Vo.30) 

Calawissa,  preferred  stocks 

Cleveland  &  Pittsburgh,  reg.  guar,  (quar.) 

Special  guaranteed  (quar.) 

Cripple  Creek  Central  pref.  (qu.)  (No.  16) 

Delaware  dS  Bound  Brook,  guar,  (quar.) 

Mexican    Northern 

N.  Y.  Phila.  &  Norfolk 

Norfolk  &  Western,  Common 

North  Pennsylvania  (quar.) 

Pennsylvania 

Pillsb.  Bess .  &  Lake  Brie,  pref 

Rome  Watertown  &  Ogden.  guar,  (quar.; 
Southern  Pacific,  com.  quar.)  (No.  13) 

Preferred  (No.  11) 

Union  Pacific,  com.  (quar.) 

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Columbus  (O.)  Ry.,  com.  (qu.)  (No.  26) __ 
Connecticut  Ry.  &  Lt<r..  com.  <fc  of.  (qu.) 

Grand  Rapids  Ry.,  com.  (qu.)  (No.  14) 

Halifax  Electric  Tramway,  Ltd.  (quar.)_ 
Havana  Electric  Ry.,  com.  (quar.)  (No.  4) 

Preferred  (quar.)   (No.   15) 

Norfolk  Ry.  &  Light 

Pensac  ila   Ele  ui'  Co.,  preferred 

Preferred   (extra) 

Portland  (Ore.)  Railway,  Light  &  Power, 

common  {quar.)  (No.  2) 

Tampa  Electric  Co.  (No.  20) 

Twin  City  Rap.  Tr.,  Minneap.,  com.  (qu.) 

Banks. 

Copper.  National  (quar.) 

Miscellaneous. 


Adams  Express 

Extra 

Amalgamated  Copper  (quar.) 

American  Chicle,  common  (monthly) 

Common  (extra) 

American  Cotton  Oil,  common 

Preferred    

Amer.  Dist.  Teleg.  of  N.  Y.  (quar.) 

A  uti  rican  Express  (quar.) 

Amer.  Light  &  Traction,  com.  (extra) 

American  Radiator,  common  (quar.) 

Preferred  (quar.) 

American  Smelters  Sec,  pref.  A  (quar.). 

.  Preferred  B  (quar.)  (No.  18) 

American  Stogie,  preferred 

Am.  Sugar Rcfg.,  com.  &  pref.  (quar.) 

Amer.  Teleg.  &  Cable,  guar,  (quar.) 

American  Tobacco,  common  (quar.) 

Extra 

Bond  &  Mortgage  Guarantee  (quar.) 

Borden's  Cond.  Milk,  pref.  (quar.) 

British  Columbia  Packers  Assn..  pref 

Butte  Coalition  Mining  (quar.) 

Butterick  Company  (guar.) 

Canton  Company 

Extra  .- 

Consolidated  Gas  of  New  York  (quar.). 
Crex  Carpet 

Extra 

Diamond  Match  (quar.) 

Eastman   Kodak,  com.   (quar.) 

Common  (extra) 

Preferred     (quar.) 

Fay  (J.  A.)  &  Egan,  pref,  (guar.) 

General  Asphalt,  pref.  (guar.)  (No.  10) 

General  Chemical,  common  (quar.) 

General  Motors,  common 

Internat.  Harvester,  pref.  (qu.)  (No.  11) 
International  Nickel,  common  (quar.). 

Common  (extra) 

Intern.  Smelt.  ,i-  Refg.  (guar.)  (No.  2) 

Internat.  Smokeless  Pow.  &  Chem.,  pref. 

Iron  Steamboat  of  New  Jersey  (No.  1) 

Kings  Co.  El.  Lt.  &  P.  (guar.)  (No.  39).. 

Lanston  Monotype  Machine  (quar.) 

Lehigh  Coal  &  Navigation  (No.  124) 

Extra    ..   

Massachusetts  Gas  Companies,  common. 

Preferred 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar . ) 

Mobile  Electric  Co.,  pref.  (quar.) 

Montreal  Light,  Ht.  &  Pow.  (qu.)(No.34) 
National  Biscuit,  com.  (quar.)  (No.  45).. 

Preferred  (guar.)  (No.  47) 

National  Carbon,  preferred  (quar.) 

National  Lead,  pref.  (quar.)  (No.  72) 

Nevada  ConSOl    <  upper  (quar.)  (No.  1)_. 
NUes-Bement-Pond,  common  (quar.) 

Preferred  (quar.) 

Pacific  Gas  &  Electric,  preferred  (quar.). 

People's  Gas  Light  &.  Coke  (quar.) 

Pittsburgh  torn,  (guar.) 

Pref  i  

Pratt  .t  W'ini  qi  . ,  preferred  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  43). 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Company  (quar.)  (No.  171) 

Quaker  Oats,  com.  (guar.) 

Common    (i  

/'/-/  i    

Qui  in 

Sears,  Ri         I         >.,  com.  (quar.) 

Silversmiths    Company    (quar.) 

Sloss                            &  Iron,  com.  (qunr.) 
Es    a 

United  Bank  Note  Corp.,  common  (quar.) 

UniU  i  (quar.) 

United  1  run   (extra) 

U.  S.Casl  Iroi  I   Fdy  .  pre]    (.qu.) 

United  Express  (No.  152) 

U.  S.  steel  Corp.,  com    (quar.)  (No.  24). 

Prefe  i     i  (  No.  34) 

Unite  telephone,  pref.  (quar.) 

Warwick  Iron  &  Steel _ 

Worn:  (guar.)  (No.  4) 


Per 
Cent. 


30 
3 
3 

1 

1% 
1 

1 
2 

2 

6 

2y 

2 

3 

3 

IX 

1  '  _• 

3y 

2M 


1^ 

IK 

1 

1 

1M 

1 

2 
3 
3i 

1 

1H 


When 
Payable. 


Dec. 
Jan. 
Dec. 

Nov. 
Dec. 
Dec. 
Dec. 

Nov. 
Nov. 
Nov. 
Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Jan. 
Jan. 
Jan. 


Dec. 
Dec. 
Nov. 
Dec. 
Jan. 
Nov. 
Nov. 
Dec. 
Dec. 
Dec. 

Dec. 

Nov. 
Nov. 


1 
1 
5 
3 
1 
3 

2yi0 
iy 
m 
iy 

1H 

i 

1M 

iy 

2y 

7M 
3 

10H 

25c. 

Vi 

iy 

50c. 
1 
2 

V2 
2  " 

2y 

2H 
\% 

\y 

1 

150d 
1% 
1 
H 

4 

5 
2 

4 
1 
1 

9 

1M 
134 
1% 
1M 
1% 
STAc. 

1H 

\y 
iy 

1% 

iy 

1M 

3 

2 

1^ 

y 
\y 
$i 
iy 
i 

iy 
y 
i 

\% 

10 

1M 

3 

1 

IK 

\y 

3 


Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Jan. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

l  >•■(•. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov 

Dec. 

Dec. 

Nov. 

NOV. 

Dec. 

Dec. 

Dec. 

Feb. 

Nov. 

Nov. 

Jan. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Jan. 

Jan. 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

I  li  C 

Nov. 

Dec. 

Nov. 

Nov. 

Nov. 

Dec. 


Books  Closed. 
Days  Inclusive. 


Nov.    15 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  25 
Holders 
Holders 
Nov.  11 
Holders 
Holders 
Oct.  31 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec, 

to 
of  rec 
of  rec. 

to 


Nov.  15 
Nov.  6 
Dec.  15 
Nov.  23 
Nov.  11 
Nov.  10 
Nov.  10 
Nov.  20 
Nov.  12 
Nov.  30 
Nov.  15 
Nov.  30 
Nov.  19 
Nov.  5 
Nov.  15 
Dec  .    1 


Holders  of  rec.  Dec.   la 


Dec.  1  to  Dec.  2 
Holders  of  rec.  Nov.  15 
Nov.  1  to  Nov.  15 
Holders  of  rec.  Nov.  15 

Oct"  "25" "  to  " " Nc~ v ."  13 
Oct.  25  to  Nov.  13 
Nov.  25  to  Dec.  1 
Holders  of  rec.  Nov.  15 
Holders  of  rec.  Nov.  15 

Holders  of  rec.  Nov.  12 
Holders  of  rec.  Nov.  6 
Holders  of  rec.  Oct.   20 


Nov.  11      to      Nov.  14 


Nov.  16      to 
Nov.  16      to 
Holders  of  rec. 
20  Nov.  16      to 
20' Nov.  16      to 
LNov.  12      to 
1  Nov.  12      to 
15|Holders  of  rec. 
3'Holders  of  rec. 
15  Oct.   21      to 
31'Dec.   23c    to 
15e)Nov.     9 
l'Nov.  23 
1  Nov.  23 


1 

3 

1 

1 

1 
15 
i:. 
20 

1 

1 

1 

1 
15 
15 
15 
i:. 

1 

1 

1 
20 

1 

1 
15 

1 

1 

1 

1 
15 
15 

1 
30 
27 
27 

1 

1 

1 

1 

16 
I.", 
15 
30 
15 
15 
31 
20 
1.5 
15 
26 
20 
2(1 
15 
24 
15 
15 
15 
IS 
Mil 
20 

15 
15 
30 
30 
15 

1 
15 

1 

15 
30 
30 

I.". 

I.-. 

I.'. 


to 
to 
to 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     5     to 
Nov.  10     to 
Nov.  16      to 
Holders  of  rec. 
Dec.  21      to 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  10      to 
Holders  of  rec. 
Holders  of  rec. 
Nov.    5      to 
Holders  of  rec. 
Nov.  12      to 
Nov.  12      to 
Nov.  24      to 
Holders  of  rec. 
Nov.  14      to 
Holders  of  rec. 
Dec.   17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  11      to 
Nov.  19      to 
Jan.    19      to 
Nov.     6      to 
Holders  of  rec. 


Nov.  30 
Nov.  30 
Oct.  28 
Nov.  20 
Nov.  20 
Dec.  2 
Dec.  2 
Nov.  la 
Nov.  30 
Oct.  31 
Dec.  31e 
Nov.l5e 
Nov.  30 
Nov.  30 
Nov.  15 
Dec.  1 
Nov.  30 
Nov.  15 
Nov.  15 
Nov.  6 
Dec.  15 
Nov.  20 
Dec.  1 
Nov.  20 
Jan.  2 
Jan.  2 
Nov.  17 
Nov.  30 
Nov.  30 
Nov.  30 
Nov.  30 
Oct.  30 
Nov.  30 
Nov.  20 
Nov.  20a 
Nov.  18 
Nov.  14 
NOV.  11 

Dec.  1 
Dec.  1 
Dec.  1 
Nov.  5 
Nov.  15 
Nov.  19 
Dec.  30 
Oct.  30 
Oct.  30 
Nov.  13 
Nov.  30 
Dec.  1ft 
Feb.  1 
Nov.  15 
Oct.    30 


Nov. 
Dec. 
Dec. 

Nov. 


to 
to 
to 
to 


Holders  of  rec 

No  v .     6e    to 

20 

2 

L2 

7 

Holders  of  rec 
Holders  of  rec 
Nov.  12      to 
Nov.  12      to 
Nov.     7      to 
Nov.     4      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Nov.  21       to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Nov.     2      to 
Solders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Nov.     1      to 
Dec.    11       to 
Nov.     6      to 
Holders  of  rec 
Oct.   31      to 
Holders  of  rec 


Nov.  16a 
Nov.  15 
Nov.  23 
Jan .  2 
Dec.  20 
Nov.  15 
Nov.  la 
Nov.  4 
Nov.  21 
Nov.  21 
Nov.  15 
Nov.  23 
Oct. 30a 
Oct.  30 
Jan.  4 
Jan.  4 
Nov.  15 
Dec.  25 
Nov.  1 
Nov.  10 
Nov.  19 
Nov.  1!) 
Nov.  15 
Nov.  26 
Oct.  29 
Nov. 20a 
Nov.  IS 
Dec.  30 
Nov.  30 
10 
Nov.  15 
Dec.     8 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  6. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

$ 

$ 

$ 

§ 

$ 

% 

Bank  of  N.  Y__ 

2,000,0 

3.374,4 

18,973,0 

2,863,0 

1,220,0 

16,354,0 

25. 0 

Manhattan  Co. 

2,050,0 

4,088,4 

31,100,0 

8,231,0 

1,486,0 

36,000,0 

27. 0 

Merchants' 

2,000,0 

1,642,1 

19,744,0 

3,976,0 

1,386,0 

20,422,0 

26.2 

Mechanics' 

3,000,0 

3,767,3 

27,782,0 

6,308,0 

1,551,0 

29,249,0 

26.8 

America 

1,500,0 

5,674,1 

23,657,7 

3,776,8 

1,851,3 

23,544,1 

23. 9 

Phenlx 

1,000,0 

657,9 

8,867,0 

4,529,0 

626,0 

11,426,0 

45.7 

City    -.   

25,000,0 

29,046,9 

188,015,4 

39,886,8 

5,385,0 

180,294,2 

25.1 

Chemical 

3,000,0 

6,059,1 

27,802,2 

4,543,7 

2,156,9 

26,033,8 

25.8 

Merchants'  Ex. 

600,0 

532,0 

6,663,4 

1,508,0 

111,5 

6,779,4 

23.5 

Gallatin 

1,000,0 

2.468,4 

8,959,3 

1,151,6 

613,6 

6,728,9 

26.2 

Butch.  &  Drove 

300,0 

148,0 

2,259,3 

333,0 

106,2 

2,102,3 

20.  8 

Greenwich 

500,0 

779,7 

7,299,6 

1,782,3 

200,2 

7,951,5 

24. » 

Amer.  Exch_. 

5,000,0 

5,220,0 

29,693.7 

4,310,2 

1,317,7 

22,744,4 

24.R 

Commerce 

25.000,0 

15,594,5 

145,006,0 

22,627,5 

8,688,8 

121,730,4 

25.8 

Mercantile 

3,000,0 

2,564,5 

13,770,8 

2,119,4 

814,4 

10,490,9 

27.9 

Pacific   

500,0 

898,9 

3,958,8 

346,5 

479,1 

3,520,5 

23.4 

Chatham 

450,0 

1,025,0 

6,936,1 

829,5 

1,018,3 

7,308,8 

25.2 

People's 

200,0 

475,4 

2,400,7 

497,1 

139,8 

2,483,5 

25.6 

Hanover 

3,000,0 

10,922,2 

64,591,1 

12,272,5 

7,651,7 

74,833,2 

26.6 

Citizens'  Cent.. 

2,550,0 

1,508,6 

22,473,3 

5,512,6 

321,1 

22,415,2 

26.2 

Nassau  ._   .. 

500,0 

465,8 

6,306,0 

687,4 

970,4 

6,923,4 

23.9 

Market  &  Fult'n 

1,000,0 

1.671.5 

8,334,7 

1,218,5 

854,9 

8,116,7 

25.5 

Metropolitan  .. 

2,000,0 

1,395,2 

12,901,0 

3,201,8 

216,3 

13,389,6 

25.5 

Corn   Exchange 

3,000,0 

5,310,9 

41,953,0 

6,836,0 

5,054,0 

48,944,0 

24.2 

Imp.  &  Traders' 

1,500,0 

7,415,9 

25,689,0 

3,420,0 

2,040,0 

22,807,0 

23.9 

Park 

3,000,0 

9,750,2 

82,864,0 

22,481,0 

1,284,0 

93,269,0 

25.4 

East  River 

250,0 

103,7 

1,432,2 

264,0 

117,6 

1,513,2 

25.2 

Fourth  ..   ..   . 

3,(lti(i,0 

3,324,7 

22,108,0 

3,871,0 

2,517,0 

24,243,0 

26.3 

Second  _.   

1,000,0 

1,845,4 

12,701,0 

2,775,0 

464,0 

12,627,0 

25.6 

First, 

10,000,0 

19,023,9 

103,504,0 

19,871,1 

1,190,5 

90,122,8 

23.3 

Irving  Exch     . 

2,000,0 

1,441,4 

20,379,1 

3.793,4 

1,727,1 

21,413,3 

25.7 

Bowery    

250,0 

811,7 

3,470,0 

753,0 

57,0 

3,500,0 

23.1 

N.  Y.  County.  - 

500,0 

1,598,3 

7,783,5 

1,230,0 

615,0 

7,874,4 

23.8 

German  -Amer 

750,0 

649,7 

4,098,9 

821,1 

228,6 

4,010,2 

26.9 

Chase ... 

5,000,0 
100,0 

6,685,1 
2,055,5 

74,869,5 
13,152,3 

14,888,4 
2,810,3 

4,335,2 
1,078,2 

79,669,9 
14,956,6 

•M  1 

Fifth  Avenue. . 

26.0 

German  Exch.. 

200,0 

886,1 

3,614,0 

500,2 

456,7 

3,750,9 

25.5 

Germania 

200,0 

1,040,4 

4,957,0 

967,1 

573,4 

5,526,8 

27.8 

Lincoln 

1.000,0 

1,373,8 

15,734,8 

3,407,5 

875,6 

17,017,1 

25.1 

Garfield     

1,000,0 

1,148,8 

7,597,3 

1,558,3 

247,7 

7,530,5 

23.9 

Fifth  ..    

250,0 
1.000,0 

474,4 
2,006,9 

3,478,2 
11,307,4 

595,4 
1,320,8 

263,2 
1,391,1 

3,590,0 
11,145,7 

«3  9 

Metropolis 

24.3 

West  Side 

200,0 

1,130,0 

4,478,0 

961,0 

249,0 

4,921,0 

24.5 

Seaboard 

1.000.0 

1,765,3 

19,398,0 

4,331,0 

1,557,0 

22,446,0 

26.2 

Liberty    

1,000,0 

2,615,2 

16,270,5 

2,811,1 

1,181,2 

15,556,5 

25.6 

N.  Y.  Prod.  Ex. 

1,000,0 

738,7 

7,660,3 

2,196,3 

271,4 

9,299,5 

26.5 

State  

1,000,0 

825,4 

13,566,0 

3,869,0 

276,0 

16,579,0 

25.0 

14th  Street 

1,000,0 

331,0 

5,559,0 

691,9 

631,3 

5,859,3 

22.5 

Copper 

2,000,0 

2,734,3 

26,460,4 

6,328,2 

327,6 

27,189,1 

24.4 

Coal  &  Iron 

1,000,0 

305,2 

5,394,0 

1,013,0 

355,0 

5,257,0 

26.0 

Totals,   average 

127,350,0 

177,371,8 

1246,974,4 

246,877,3 

68,530,4 

1241,460,5 

25.4 

Actual   figures 

Nov.   6.. 



1243,802,0 

244,104,4 

69,565,9 

1236,695,9 

25.4 

On  the  basis  of  averages,  circulation  amounted  to  $53,278,800  and  United  States 
deposits  (included  In  deposits)  to  $1,627,000;  actual  figures  November  6,  circulation, 
$53,442,100;  United  States  deposits,  Sl.587.200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended  Nov.   6. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Heserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.. 


a  Transfer  books  not  closed. 
mon  stock,     e  Correction. 


b  Payable  In  common  stock,     d  Payable  In  com- 


State  Banks 

in 

Greater  N.  Y. 


Trust  Cos. 

in 

Greater  N.  Y 


26,075,000 

38,495,200 

297,005,700 
+953,000 

46,501,000 
—1,869,400 

24,868,800 
—796,500 

337,849.100 
—4,175,000 

89.320,700 
—3,425,100 

26.9% 
27.6% 


State  Banks 

outside  of 

Greater  N.  Y . 


$ 
61,675,000 

163,689,700 

1,105,302,300 
—4,605,500 

117,607,700 
—2,712,800 

13,559,300 

—70,800 

1,157,294,100 
—11,511.500 

138,387,100 
—1,370,900 

15.9% 
15.9% 


Trust  Cos 

outside  of 

Greater  N.  Y. 


8,708,000 

10,585,699 

88,858,500 
+  159,800 


93,552,600 
+371,300 

18,497,200 
—111,900 

20.4% 
20.9% 


7,725,000 

10,155,540 

133,575,700 
—251 ,600 


140,858,900 
+612,500 

18,539,900 
+  643,600 


13.8% 
13.3% 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note.— "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —       — State  Banks — 
Reserve  Required  or  Trust  Companies  Total  Of  Total 

and  Slate  Banks  Reserve       which     Reserve       which 

Location—  Required,  in  Cash. Required,    in  Cash 

Manhattan    Borough - 15%  15%         25%  15% 

Brooklyn  Borough(wlthout  branches  In  Manhat.).  15%  10%  20%  10% 

Other  Boroughs  (without  branches  In  Manhati    1    I  10%        16%  7H% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State >"  5%         15%  6% 

+  Increase  over  last  week.     —  Decrease  from  last  week. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 


NEW    YORK    CITY    BANKS    AND    TRUST   COMPANIES. 


Week  ended  Xov.  6. 


Clcar.-House 

Banks. 
AclualFigures 


II 


1  Nat .    Banks  1 
Capital    <,     Sept.l_._y      127.350.000 

|  State  Banks!  i 
Surplus  J     Sept.  14.. J.     177.371.800 

Loans  and  Investments  1,243,802.000 

Change  from  last  week      +6,62 


Deposits 


Change  from  last  week 


Specie 

Change  from  last  week 


1,236,695,900 


Legal-tenders 

change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 

Change  from  last  week 


+2.071.100 

2-14.104,400 
—4,573.700 

69,565,000 
—1,511,800 

313.670,300 
—6,085,500 


rve 

Change  from  last  week 

Percentage  to  deposits 

requiring    reserve 

Percentage  last  week. 

Surplus  reserve 


313.670,300 
— 6,085,500 


25.93% 
1,496,325 


Clear. -House 

Hanks. 
Average. 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


S 

127.350.000 
177.371.800 

1,246,974,400 

+  13.009,500 

1,241,460,500 

+  7.  I 

246,877,300 
—4,482,200 

6S. 530, 400 
—2,523,500 

315. 107.700 
—7,005,700 


71.550,000 
172,199.700 

1,200,810,900 

—4,071.700 

al,  160,346,700 

—7,510.000 

124,032,900 
—2,961,700 

TS4.700 
+  206.100 

Cl46,817,600 

—2.695,300 

23,141,600 

+  567,500 


315,407,700 
—7,005,700 


25.43% 
26.15% 

5.012.575 


169,959.200 
—2.127,800 


17.3% 


Total  of  all 
Banksd-  Trust 
Cos.  Average 


5 

19S.900.000 

349.571,500 

2,447.785,300 
+  8,337.800 

2.401,807.200 
—64.700 

370,910.200 
—7,443,900 

91,315.100 
—2,257,100 

462.225,300 
—9,701,000 

23,141,600 
+  567.500 


485,360,900 
—9,133,500 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
And  other  banks  and  trust  companies  in  New  York  City;"  with  this  item  included, 
deposits  amounted  to  Sl.272,045,300,  a  decrease  of  514,152,100  from  last  week.  In 
the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
S15. 650.600  and  trust  companies  5131,167,000. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 
We  omit  two  ciphers  (00)  in  all  these  figures . ^^ 


Week 
Ended. 


Loans  and 
Investments 


Sept.  11-. 
Sept.  18.. 
Sept.  25.. 
Oct.  2.. 
Oct.  9_. 
Oct.  10. 
Oct.  23-. 
Oct.  30.. 
Xov.     6.. 


2,568 
2,552 
2.543 
2,548 

2,519 
2,464 
2,445 
2.439 
2,447 


181,7 
792,6 
778,6 
,179,4 
,375,9 
578.2 
020,0 
.447,5 


Deposits. 


2,578 
2.565 
2.545 
2.541 
2.494 
2,433 
2,415 
2,401 
2,401 


878 
384,6 
711,1 
198,2 
502,9 
415,2 
,217,9 
871,9 
*'>7.2 


Specie. 


Lcgals. 


5 

410,884,4 
405.927,4 
405,999,3 
398,308,5 
386,769,7 
380,588,6 
384,151,8 

354,1 
370,910,2 


Tot.  Money 
Holdings. 


Entire  Res. 
on  Deposits 


95,234,0 

95,001,1 

94.153,5 

92,258 

91,625,6 

93,689,4 

93,694,9 

93,572,2 

91,315,1 


5 

500,118,5 
500.928,5 
500,152,8 
490.566.7 
478,395,3 
474,278.0 
477,846,7 
471.926,3 
462.225,3 


535,304.8 
528,412,4 
525,896,1 
514.587.8 
502,420,3 
497.581.3 
499,840,3 
494,500,4 
485,366.9 


Reports  of  Non-Member  Banks.— The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  Nov.  6,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


the 
the 


Hunt::. 


N.  Y.  City. 
Boroughs  of 
Man.&Brx. 

Wash.    H'ts 

.ry  ... 

Columbia .. 

Jefferson.  .. 
Mt.    Morris. 

Mutual 

Plaza 

23d  Ward.. 

■<.\at. 

Vorkvllle  .  - 

Bal  Pk.Nat. 

Borough  of 

in  to 

I  way   . 
Mfrs.'    Nat 

lu  Nat. 

Nat.  ■ 
North 

Jersey  City. 

I 
Hud.Co.Nat 

Hobokcn. 

1  Nat. 


Tot.  Nov.  6 
Tot.  Oct.  30 
Tot.  Oct.  23 


Capi- 
tal. 


Sur- 
plus. 


S 

100.0 

0 

200,0 

250,0 
200.0 
100,0 
200.0 

100.0 

200,0 

:ioo,o 


200,0 
252,0 

750.0 

200,0 

100,0 
250,0 

200,0 

220,0 

125,0 


283,5 

■ 

657,7 

322,3 
410,6 

95,4 
934,4 

258,4 
146,5 


531,3 

927,7 
949,0 

725,8 
380,2 

2:52,0 


/   HUH      . 

Disc'ts 

and 
Invest- 
ments. 


8,147.0   12 
8,1  17.0    12, 


S 

1,272,0 
1,641,7 
5,377.7 
5,945,0 

2,480,6 
3,802,8 

2,000,0 
8,174,5 
3,875,8 

J, 171.0 
1,125,5 


3,485,0 
5,835,0 

- 
6,567,0 
12,0 

4,665,8 
2,805,5 

1,960.1 

2,436,7 
97,276,3 


Specie. 


5 
131,0 

827,4 

15,6 

i 
21,8 

321,0 
172, '1 

49.9 
131,  l 


24,8 
513,8 

220.1 

111,0 

289,1 

123,9 

13,8 


Legal 
Tender 
and 
Bank 
Notes. 


S 

oo.o 
238,0 
411.1 
540,0 

07,9 
472,5 

25,1 
633,7 
372,0 

59.0 

1,000,0 

803,0 

73.0 

34,1 

33,6 


393,0 

171,8 

1,211,2 

470,0 

326,2 

32,2 
109,1 

9,3 
87,9 


,7    8,327,7 
6,713   I 
0.037. 01  8,670,7 


Deposit  with- 


Clear- 

ing. 

Agent. 


S 

109.0 
80,0 
623,9 
683,0 
154,5 
141,1 
327,2 

218,1 

667,9 

117,0 

247.1 

166,0 

07,0 

37,8 


742,8 

1.172.0 

907,0 

700.0 

9S  i 

2.507.7 
72,3 


Other 

Banks, 
&c. 


Net 
Deposits. 


158,8 
242,5 


227,0 

73,3 

5.2 


251,8 

5,0 

"23  J 


96,4 
112,2 
200,2 


11.510.0 
14,336,2 
10.820,7 


150,0 
153,8 

566,0 
147,2 

10,0 

OS, 2 


•5 
1,273.0 
1,823,9 
0,869,5 
7.125.0 
1,107,0 
3,793,4 
3,197.0 
4,101.0 
1.000.0 
2,712,1 
8,092,8 
5,097,4 
2,199,0 
1,099.1 
1,912,9 


3,915.9 

0,2X0,1 

13,593,5 

0,093,0 
5,456,0 
2,224,2 

0.500.2 
2,482,8 
2,275,5 

1,931,1 

2,872,4 


2,818,1   112381,4 
2,832.9  110322,1 


Boston  and  Philadelphia  Eanks.— Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and  Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures . 


Capital 

Banks. 

and 

Surplus. 

Boston. 

S 

Oct.   16.. 

■!o..;oi),o 

Oct.  23-- 

40,300,0 

Oct.  30.. 

40,300,0 

Nov.    6__ 

40,300,0 

Phila. 

Oct.   10.. 

56,315,0 

Oct.  23.. 

56,315,0 

Oct.  30.. 

56,315,0 

Nov.    6-- 

56,315,0 

Loans . 


S 
218,923,0 
213.357,0 
208.S59.0 
206,374,0 

271.311,0 

266,875.0 
262,877.0 
260,106,0 


Specie. 


S 
24,5*3,0 
24,276,0 
23,878,0 
23,956,0 


/.,  gals. 


S 
4,709,0 
4,886,0 
4,716,0 
4,731,0 


73,274,0 
70,791,0 
07,433,0 
69.4  12.0 


Deposits,  a 


273,934,0 
266,800,0 
258,794,0 
264,406,0 

320,662,0 
313,779,0 
306,425,0 
308,712,0 


Circu- 
lation. 


S 

7,001,0 
7,047,0 
7,059,0 
7,043,0 

16,835,0 
1G,S43,0 
16.814,0 
16,869,0 


Clearings . 


178,720.0 
177,253,1 
169.542,1 
204,588.5 

143,127,8 
155,369,5 
141,966,8 
147,184,5 


a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  52,995.000  on  Nov.  6,  against  S2, 514.000  on 
Oct.  30. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  6;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise  . 

Total  44  weeks 


1909. 


82,766,952 

16,633,845 


§19,400,797 

S142,181,540 
594,445,568 


S736, 627,10s 


1908. 


52,417,744 
11,472,889 


513,890,633 

5104,317,648 
429,360,327 


5533.677,975 


1907. 


52,033,051 
11,090,016 


$13,723,067 

5158,357,993 
575.428,058 


5733.786,051 


1906. 


$2,963,756 
13,572,620 


S16, 536,376 

5136,541,397 
510,686,999 


5647,228.396 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  6  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW   YORK   FOR  THE  WEEK. 


1909. 

1908.                 1907. 

190«. 

513.433,208 
508,926,197 

S10, 845,683    $10,638,976 
526,109,636    532,923,071 

$9,931,207 

Previously  reported — 

506,206,257 

Total  44  weeks 

5522,359,405 

$536,955,319  $543,562,047 

5516,137.464 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  6 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS   AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great   Britain 

France    

Germany    

West  Indies 

Mexico    

South  America 

All  other  countries . 


Total  1909 

Total  1908 

Total  1907 

Silver. 

Great   Britain 

France    

Germany    

West,  Indies 

Mexico   

South  America 

All  other  countries. - 


Total  1909. 
Total  1908. 
Total  1907. 


Exports. 
Week.     .Since  Jan.1 


540.000 


125 


513,958,120 
13,881.232 

2,211.195 

5,000 

44,918,450 

4,030,820 


540,125 
125 


$394,725 
36,800 

"~1~,475 


7,600 


5440,000 
708,365 
897,830 


S79, 004,817 
47,698,050 
36,756,972 

534,175,669 

3,502,250 

11,090 

110.441 


51,826 
30,712 

537,881,988 
36,449,336 
43.382.939 


Imports. 


Week.     Since  Jan.l 


51,891 
1.066 

""  1,665 

7.248 

43.488 

68,961 


S124.319 

191,442 

7,272,752 

53,060 


1.180 

61,594 

5,731 

47,859 


$119,424 

146,136 

70,447 


$205,780 

2.168,412 

10,523 

709,273 

527,223 

2,152,331 

1,858,104 


$7,631,646 
15,282.739 
16,023,287 

$222,545 

8.889 

68,856 

125,544 

2,116,885 

813,108 

999,196 


$4,355,023 
3,365,841 
3,019,454 


Of  the  above  imports  for  the  week  in  1909,  $1,655 
were  American  gold  coin  and  $70  American  silver  coin. 
Of  the  exports  during  the  same  time,  $40,125  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 


£JauliiU0  and  i ;  tuanctal. 


INVESTMENT   SECURITIES 

Our  eight-page  circular  No.  687  describes  several  Issues  of  sonnd 
Investment  bonds  yielding  about  4  yi  to  5  H  %  • 

Spencer  Trask  &  Co* 

WILLIAM  AND  PINE  STS..       -       -        NEW  YORK 
Branch  offices:  Chicago,  ILL.,  Boston.  Mass.,  Albany.  N.  Y. 


Moffat   &   White 

BANKERS 

Members  New  York  Stock  Exchange 
5   NASSAU  STREET.  THE   ROOKERY 

NEW   YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  in  connectloa  witt 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

GO  Wall  St..  New   York.  CAPITAL  &   SURPLUS.  $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE   INTERNATIONAL    BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  invited.      Interest  paid  on  Term  Deposits. 

THOMAS  H.  HUBBARD.  President. 
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PPaZZ  Street,  Friday  Night,  Nov.  12  1909. 

The  Money  Market  and  Financial  Situation. — Money 
market  conditions  have  been  a  dominating  influence  in  the 
security  markets  this  week.  Saturday's  bank  statement 
showed  a  heavily  decreased  surplus  reserve,  and  day  by  day 
the  demand  for  funds  from  the  interior,  together  with  gold 
exports,  has  further  reduced  the  supply  of  available  funds, 
so  that  rates  for  both  call  and  time  loans  have  advanced  to 
the  highest  of  the  year.  As  a  consequence  the  market  for 
railway  securities  has  been  dull,  the  daily  transactions  much 
below  the  recent  average,  and  prices  have  declined. 

At  the  same  time  the  Bank  of  England  makes  a  much 
more  favorable  weekly  statement  than  for  some  time  past, 
having  increased  its  percentage  of  reserve  to  over  50,  and  the 
financial  situation  in  London  is  correspondingly  easier. 

The  demand  for  funds  from  the  interior,  especially  from 
the  West,  is  attributed  to  the  crop  movement,  but  there  is 
going  on,  no  doubt,  a  considerable  absorption  on  account  of 
the  largely  increased  general  business,  and  money  so  absorbed 
does  not,  as  is  well  known,  so  readily  find  its  way  back  to 
this  centre  as  that  used  for  marketing  crops.  Moreover, 
the  amount  which  may  be  so  absorbed  is  a  decidedly  un- 
known and  uncertain  quantity,  and  it  is  doubtless  the  pos- 
sibilities of  future  money  market  conditions,  as  well  as  the 
situation  at  the  moment,  which  has  caused  a  falling  off  in 
the  volume  of  business  at  the  Stock  Exchange  this  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6%.  To-day's  rates  on  call  were  4%@6%. 
Commercial  paper  quoted  at  5@  534%  f°r  60  to  90  day 
endorsements,  5%%  for  prime  4  to  6  months'  single  names 
and  5%@6%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,004,771  and  the  per- 
centage of  reserve  to  liabilities  was  50.71,  against  45.42 
last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct.  31.  The  Bank  of  France  shows  an  increase  of  425,000 
francs  gold  and  1,300,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE   BANKS. 


Capital  __ 

Surplus    

Loans  and  discounts 

Circulation   

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1909. 

Averages  for 

week  ending 

Nov.  6. 


127,350,000 

177,371,800 

1,240,974,400 

53,278,800 

1,241,460,500 

1,627,000 

246,877,300 

68,530,400 

315,407,700 
310,365,125 


5,042,575 
5,449,325 


Differences 

from 

previous  week. 


1908. 

Averages  for 

week  ending 

Nov.  7. 


Inc. 
Inc. 
Inc. 
Dec. 
Dec. 
Dec. 


13,009,500 

112,500 

7,446,200 

46,400 

4,482,200 

2,523,500 


Dec.     7,005,700 
Inc.      1,861,550 


Dec.     8,867,250 
Dec.    8,878,850 


a 

126,350,000 

163,720.100 

1,323,142,100 

52.634,100 

1,396,920,900 

9,249,600 

301,116,900 

78,393,300 

379,510,200 
349,230,225 


30,279,975 
32,592,375 


1907. 

Averages  for 

week  ending 

Nov.  9. 


129,400,000 

164,098,300 

1,187,316,400 

52,856,100 

1,086,878,100 

73,092,200 

170,712,000 

49,082,900 

219,794,900 
271,719.525 


def. 51924, 625 
def.33651,575 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing-House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Discounts  have  weakened  slightly 
abroad  since  the  banks  improved  their  position,  but  sterling 
here  has  not  declined  appreciably. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty-day  and  4  88  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8305@4  8315  for  sixty 
days,  4  8720 @4  8725  for  cheques  and  4  8790  @4  8795  for 
cables.  Commercial  on  banks  4  8280 @4  8290  and  docu- 
ments for  payment  4  82%@4  83  %.  Cotton  for  payment 
4  82  @4  82  M  and  grain  for  payment  4  8334@4  83%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  20 @5  19%a  for  long  and  5  16%/i.  for  short.  Ger- 
many bankers'  marks  were  94  7-16@94%  f°r  l°nS  and 
95  3-16d@95  3-16  for  short.  Amsterdam  bankers'  guilders 
were  40  10@40  12  for  short. 

Exchange  at  Paris  on  London,  25f.  21  %c;  week's  range, 
25f.  25  %c.  high  and  25f.  21%c.  low. 

Exchange  at  Berlin  on  London  20m.  48  pf.;  week's  range, 
20  m.  49  pf.  high  and  20  m.  47%  pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling,  Actual —  Sixty  Days. 

High  for  week 4  S3H 

Low  for  week 4  sj  ■■, 

-kers'  Francs — 

High  5  20^  plus  1-16 

i.'iw   i  >:   week 5  205-i; 

"!;rrs'  Marks — 

High  for  week 94^ 

94  5-16 

Amsterdam  Bankers  Guilders — 

for  week 39  15-16  40  14 

Low  for  week 39  15-16  less  1-16      40  10 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago, 
20c.  per  $1,000  discount.  St.  Louis,  20c.  per  $1,000  dis- 
count. San  Francisco,  75c.  per  $1,000  premium.  Savan- 
nah, buying,  $1  50  per  $1,000  discount;  selling,  par.  Bos- 
ton, 5@10c.  per  $1,000  discount.  St.  Paul,  10c.  per  $1,000 
premium.  New  Orleans,  commercial,  $1  per  $1,000  dis- 
count; bank,  $1  per  $1,000  premium.  Montreal,  3134c.  per 
$1,000  discount. 


Cheques  ■ 
4  8,7y2 

4  8710 

5  16%  less  3-32 
5  17H  'ess  1-32 

95  3-16 

95  3-16  less  1-32 


Cables. 
4  88 

4  8770 

5  16H  'ess  1-lfi 
5  16%  less  1-16 

95  5-16 

95  a 

10  L8 
40  16 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $113,000  Virginia  6s  deferred  trust 
receipts  at  56  to  62. 

There  is  no  perceptible  increase  in  the  demand  for  bonds 
and  the  market  has  again  been  dull  and  narrow. 

Among  the  exceptional  features,  Central  of  Georgia  2d 
and  3d  incomes  have  been  conspicuous  for  an  advance  of 
2%  and  4  points  respectively. 

St.  Louis  &  San  Francisco  gen.  5s  and  Northern  Pacific  4s 
have  made  s.  fractional  advance. 

Practically  all  the  convertible  issues  have  declined  in 
sympathy  with  stocks,  Atchison  4s  and  5s,  Pennsylvania 
3%s  and  Union  Pacific  4s  showing  a  loss  of  from  1  %  to  over  2 
points.     Other  changes  are  fractional. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  only  $75,000  4s,  reg.,  1925,  at  116%.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third   page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s.   1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Ii/li  r,  sf 
Periods 


•Jan 
-Jan 
■Feb 
•Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Nov. 


*100 
*100 

noiji 

*101J4 


*115M 
*116»A 

".i'.i  ', 

*99M 


Nov. 


*100 
*100 
*l()li4- 
*101J4 


*115M 

*116M 

*99M 

*99M 


Nov. 


♦100 
*100 
*  101 M 
HOIK 


Nov. 
10 


*100 
*100 
HOIK 
HOIK 


H15K 

H16K 

*99M 

*99M 


*115M 

H16K 

*99K 

*99M 


NOV. 

11 


Nov. 
12 


*100 
*100 
HOIK 
*101H 


116K 

H16K 

*99% 

*99K 


*100 
*100 

hoik 

HOIK 


H16M 
*99K 
*99K 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  exceptionally  dull  throughout  the  week.  The 
transactions,  averaging  only  about  600,000  shares  per  day, 
have  been  the  smallest  of  the  season  and  prices  have  generally 
yielded  under  liberal  offerings  and  a  restricted  demand. 

The  tendency  to  weakness  is  especially  noticeable  in  the 
railway  list,  many  prominent  issues  having  declined  from 
2  to  3  points.  The  exceptional  features  are  the  Interboro- 
Metropolitan  issues,  the  common  having  advanced  nearly 
4  points  and  the  preferred  over  5.  Missouri  Kansas  &  Texas 
has  also  been  relatively  strong,  closing  fractionally  higher 
than  last  week.  All  other  active  stocks  in  this  group  have 
declined. 

Industrial  issues  have  again  been  conspicuous  and  several 
have  advanced  in  the  face  of  general  weakness.  The  copper 
stocks  have  been  strong,  presumably  on  better  trade  condi- 
tions. New  York  Air  Brake  has  covered  a  range  of  334 
points,  closing  with  a  net  gain  of  1 .  American  Sugar  Re- 
fining has  been  weak,  closing  nearly  5  points  lower,  and  other 
issues  have  lost  from  1  to  2  points. 

For  daily  volume  of  business  see  page  1271. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Nov.  12. 


Canadian  Pacific  rights 
Colorado  Fuel  &  I.,  pref 
E.I.  du  Pont  Powd.,pf 
General  Chemical 

Preferred 

Homestake  Mining 

Kanawha  &  Mich  tr  rects 
N.  Y.  N.H.  &H.  rights 
Ontario  Silver  Mining. . 
Pacific  Telep.&Teleg.,pf 

Pennsylvania  rights 

St.  Jo.  &  Grand  Isl'nd 

First  pref  erred 

Second  preferred 

Southern  Ry— M.  &  O 

stock  trust  certificates 


Sales 
for 
Week 


5,346 

200 

100 

50 

100 

160 

50 

54,276 

215 

100 

160,418 

855 

300 

945 

100 


Range  for  Week. 


Range  Since  Jan  1 . 


Lowest. 


Highest. 


Lowest. 


Highest. 


9 
112 

87  H 

94', 
106  i, 

79 

57 
5H 
2% 

99  % 
7K 

19 

59 

35 


Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


8     9K 

10112J^ 

6,  87  y2 
10|  94  M 

III  106'.. 
12    85 
12!  57 

8|     5K 
11      2K 

9|  99K 


20'., 
59 


6;  41 


Nov  61 
Nov  9 
Nov  6 
Nov  10 
Nov  10! 
Nov  10 
Nov  12 
Nov  6 
Nov  12 
Nov  9 
Nov  6 
Nov  11 
Nov  11 
Nov  11 


86  K  Nov    6|  86  K  Nov    6 


67 

87H 

61 

98  y, 

79 
50 

2 
98 

TA 
15 

49% 
29 

82 


Nov 
Mch 
Nov 
Jan 
Jan 
Nov 
May 
Nov 
Oct 
Oct 
Nov 
Mav 
Mch 
Mch 

Jan 


9K 
11::;-., 
88 
95 
108 
1)4'., 
61 
6K 

nys 
100 

SH 

20'., 

59 

41 


Nov 

i\OV 

Oct 

Aug 
Aug 
Vnr.l 
July 
Nov 
Jan 
Oct 

NOV 

Nov 
Nov 
Nov 


86  y2    Aug 


Outside  Market. — Sensational  movements  in  several  of 
the  low-priced  mining  shares  absorbed  the  attention  of  the 
"curb"  this  week,  the  market  otherwise  moving  in  irregular 
fashion.  Copper  stocks,  except  for  some  slight  setbacks  at 
times,  showed  a  decidedly  firmer  tendency.  Boston  Con- 
solidated from  14 3^2  weakened  to  14%,  then  jumped  to  L6  !  j  . 
closing  to-day  at  16.  Butte  Coalition  went  down  from  29 
to  29 %  and  up  to  30 %,  reacting  finally  to  29%.  Cumber- 
land-Ely declined  from  834  to  7 %,  rose  to  8%  and  sold  t  o-day 
at  8%.  Greene-Cananea  sank  from  12%  to  11%,  moved  up 
to  12  and  closed  to-day  at  11%.  Miami  sold  up  irregularly 
from  1734  to  18.  Nevada  Consolidated  advanced  over  a 
point  to  27%,  dropped  to  2734  and  to-day  sold  up  to  27 
closing  at  27%.  A.  repetition  of  the  recent  fiasco  in  Rawhide 
Coalition  was  enacted  this  week  by  Ely  Central,  which,  after 
enjo3dng  a  considerable  rise  of  late,  broke  from  434  to  13-16 
and  recovered  finally  to  1  13-16.  Nipissing  sold  between 
10%  and  10%.  Union  Mines  suffered  a  bnak  from  4%  to 
2,  the  close  to-day  being  at  2%.  American  Tobacco  from 
445%  reached  451,  but  dropped  back  to  lis.  Scar,  Hoe- 
buck  &  Co.  common  sold  up  from  L42%  to  1  l'-'7^  and  down 
to  142.  Southern  Iron  &  Steel  common,  "w.  i.,"  opened  the 
week  at  21 J4  and  finished  at  21  '  i,  selling  up  to  22  and  down 
to  21.  The  preferred  "w.  i."  sained  about  a  poinl  to  52 
then  dropped  to  5i :;,.  running  up  again  to  53.  It  reacted 
finally  bo  213  j.  Standard  Oil  advanced  from  704  to  -07 
and  declined  to  706.  Chicago  Subway  moved  down  fr< 
7%  to  6%.  In  bonds,  N.  Y.  Telephone  t%s,  "w.  L,"  rose 
In  "in  97  to  9734  and  were  1  railed  in  to-day  at  '.»,  >s.  Western 
Pacific  5s  advanced  from  90%  to  98  and  ends  the  week 
at  97%. 

Outside  quotations  will  be  found  on  page  1271. 
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STOCKS— HIGHEST    A.\'D  LOWEST   SALE   PRICES.  ISales  of]  STOCKS 

— the  NEW  YORK  STOCK 

Saturday         Monday  Tuesday        Wednesday  |    Thursday  Friday  Week  EXCHANGE 

Woo.  6.  Nov.  8.  Nov.  9.  Nov.  10.     |    Nov.  11.         Nov.  12.       Shares.] 


119'S 

105 
♦137 
1157s 
*90 

76l8 
18378 
*6734 
»290 

8734 

67 

70 

20 
*601.i 
*331.i 
•251.S 
157% 

♦  174 

♦  186 
♦210 

♦  155 
♦165 

♦4 


12014 
105 
139 
116% 

93 

763j 
18378 

71% 

300 

881- 

67 

70 

20l8 

65 

351  - 

26" 
1581* 
175  " 
190 
225 
165 
175 
5 


♦76 

♦  100 

58 

8078 

♦7934 

185 

♦56:'. 

47"8 

♦831-> 

*.      _ 

♦  14 

♦2812 

32% 

47 
♦37 
I45I4 

8134 


81 
110 

58 

8078 

801* 
185 
570 

4S1S 

841- 

70 

151- 

291* 

33% 

47 

40 
14534 

8212 


♦76       82 


118 
*90l* 
1481* 
18<8 
49U 
*     29 
♦51 
♦8034 
4312 

70% 

2234 
♦54 
♦65 
1511* 

♦  141 
♦22 

53% 
♦84 

♦  136 
♦152 

90 
461g 
74 
697g 

♦  132 

551 2 

22U 

13358 

♦63l4 

♦  105 

8912 

162 
461-> 
953j 

•8912 

148 

♦  104 

♦  102 

♦  104 
1411* 
♦9412 

♦  105 

16ia4 

91% 
98 
39l2 
7934 

•69 
5634 
30 
68I4 

12938 

301  2 
69 
35l8 
*1912 
♦834 
53l2 
70U 
1091* 
20134 
10318 
♦42 
•7212 
1934 
5034 
3338 
♦812 
•16 
•9 
5034 
•90 


1191* 
1043J 
138 
11534 

921* 

76% 
183 
*67S4 
'295 

881g 

66% 
♦70 

1912 
*61% 

35 

♦  25 

15718 

174 

I86I4 

♦210 

♦  155 

*165 

♦4 


120 
105 
138 


11878 
10434 
137 


116%  1151- 

92%  *90 

761"  751, 

1831;  18338 

7H»  *68 

300  290 

891j !  88 

66">  66I4 
74 


201j 

64 

35 

2534 
15734 
174 
187 
225 
165 
175 
5 


*191* 

*61% 

♦32 

♦25 

15578 

174 
♦  186 
♦210 
♦155 
♦165 
♦4 


♦76 
♦  100 

5812 

80 

79 
*184% 
=565 

48l4 

8312 

u\ 

14 
*281* 

327g 
17 
*39 
144% 

81 


78 

110 
58'8 
MI-\ 
79 

18612 

570 
481  - 
8334 
70 
151- 
301- 
33  " 
48 
39 

8214 


♦76       82 


1191- 

92" 
1481 

191* 

4934 

29 

52 

81 

44 

7038 

2234 

58 

69 
154 
143 

25 

531- 

89" 
137 
154 

90 

47 

74 

7OI4 
138 

551 2 

2214 
134% 

641- 
lis  " 

90 
162 

4634 

95"8 

90 
14834 
110 
110 
110 
14238 

96% 
119 
163l4 

91% 

98 

40l8 

8038 

7H2 

571* 

■iOh 

683., 
13034 

69l2 
355fc 
2OI4 
11 
531 
701 
109U 
2035s 
104 
44 
74 
1934 
511* 
3434 

912 
19 
11 

5034 


*117 
♦901  •> 
1483J 

1918 

50 
♦29 
♦51 
J80»4 

43% 

7014 
*22 

56 

♦65 

>152 

*141 

*22 

♦50 

♦84 

S136 

154 

§8914 

4658 

74 

6934 
=  133 
♦55I4 

2258 
13312 

64l4 
♦105 
♦89 
J155 

465g 

951- 
*891* 
1481J 
*104 

♦  102 

♦  104 
140% 
♦95 

♦  105 
16218 

911* 

♦98 
3938 
7912 

♦69 
501- 
301g 
- 

129i2 
30% 
69 
35 
19 
♦81 * 
5334 
7034 

109 

20178 

10234 

♦  42 

♦72 
1958 
5H4 
3334 
♦812 

♦16 
9% 
50 

♦891  * 


120 

105 
137 
116 

93 

7578 
184% 

7U* 
295 

8s7, 

67 

74 

20 

63 

35 

251* 
157% 
174 
189 
225 
165 
175 
41* 


7712 
♦100 

♦57*2 

80 
*79 
18478 
570 

48 

8312 
♦64 

1414 
*2S1* 

321* 

461' 

39" 
144 

81 
♦14 
♦76 


78 
110 

581- 

80 

791- 
1847s" 
570 

48 

831* 

70 

I4I4 

291- 

33  " 

4634 

39 
145 

8134 

"82"" 


1191- 
92 

14S3j 
2038 
507j 
291 * 
52  " 
8034 
44 
703). 
25 
56 
69 

1521- 

143  " 
27 
5334 
89 

13714 

154 
89I4 
4734 
7412 
70% 

138  " 
57 
225 

134 
65 

118 
94 

156l4 
4718 
9534 
90 

1483, 

110 

110 

110 

1111  - 

96% 
119 
I63I4 

9H-. 
100 

3978 

8OI4 

72 

5634 

3038 

69 

31% 

691  * 

35% 

1 93/ 

11 

54 

7034 

109 

2033g 

103 
44 
74 
195 
5134 
34U 
912 
19 

918 
50 


*9oi* 

:=146 

1934 

5018 

2914 

51 
♦8034 

-t:;is 

70 
♦22 
♦50 
*65 
15H-. 
142 
♦22 
*50 
♦84 

♦  136 

♦  152 
*89 

46% 

74 

6938 
*133 
*5512 

22% 
132 

64 
105 
♦90 
154U 

461* 

9512 
*8934 
146% 
*105 

♦  102 
*105 

13918 

95 
*105 
I6U4 

'-Hi': 
♦98 

3918 

7912 
♦  69 

561 2 

30 

67U 
12834 

3012 

6912 

35 

19 

♦812 

53 

70 
109 
200 
102 

42 
♦71 

1912 

5114 

34 

59 
♦16 

♦9 

50 
♦8912 


11878 
U0434 

1361* 

1151- 

♦90 
75I4 

1S378 

♦68 
*290 
871* 

*66l8 
* 

*i9% 

♦61 

♦32 

25 

155% 

1731* 

186 

*210 

*155 

=  165 

♦4 


1191-j 
10434 
1361- 
11638 

93 

75I4I 
I84I41 

7-1% 
300    I 

SSI, 

69    I 

74 

20 

63 

35 

251S 
15634 
17334 
186 
225 
165 
175 
41* 


7712    7838 


♦5712 

80i8 

80 

1S4 

*562 

46 

84 
♦6414 
§14 

281-> 

32 

46 
*38% 
142% 

8OI4 

*76" 


58 

sn\ 

80 
184 
580 

4634 

84 

67% 

14 

281- 

325^ 

4614 

40 
144 

81% 

"82  " 


11918 

10434 

136 

11534 

♦90 

741* 
1S414 
♦68 
290 

8714 
♦  6614 
♦70 

1934 

611- 
♦32  " 

25 

1553S 

♦173lo 

18678 

♦210 

♦  155 

♦  165 

♦  4 


1193S 
105 
1361- 
116 

93 

7514 
185 

71 
295 

88 

69 

74 

20% 

621- 

35 

251* 
157 
175 
187 
225 
165 
175 
41 * 


78 
*100 

56 
*80 
♦791- 
1831* 
*562 

46'4 
+83U 

6212 
*14 
529 

3214 

46U 
*3812 
141 

81 
♦  14% 
♦76 


78 
110 

56 

81 

sin- 
184 
580 

4634 

841- 

6219 

I5I4 

29 

3  21 2 

4614 

40 
143 

8134 


1191- 

92 
14S1- 

201- 

5034 

2914 

51 

81 

431* 

701.. 

25 

60 

69 

I5I84 
1421* 

2512 

53 

88 
1371- 
155  " 

90 

47U 

74 

701- 
l:s:>  " 

56U 

2238 
134 

641* 
115" 

95 
15414 

461* 

9534 

90 
14814 
110 
110 
110 
1401* 

95 
119 

91% 

99 
393j 
80% 
71% 
5&<l 
30 
68 
12978 
31 
6934 
3514 
1912 
1034 
54 
7014 
10912 
202% 
102o8 
42 
731 
195g 
5134 
34 
9 
18 
10 
50 


♦901 
147 

20 

5014 
♦29 
♦51 

SOU 

43li 
*c978 

♦  22 
56 

♦  65 
loll- 
1401- 

♦  22 
52 

♦83 
136 
=  150 
♦89 

461- 
♦7334 

691 2 
*133 
*55'4 

2218 
1301- 

♦  6H- 

♦  105  " 

91 
1 54% 
46U 
9538 
♦8934 
1451- 
*105 
♦102 

♦  105 
1381- 

9512 
*105 

16078 

♦90 
98 
3918 
7934 

♦69 
5634 
2978 
67U 

128l8 
30 
6918 
35 
1812 
♦812 
53l2 
693.4 

109 

19912 

10134 
407S 
72 

♦1912 
501 2 
3334 
♦81* 

♦  16 
♦9 
50 

♦89 


1191 

92 
147 
2  134 

52l8 

291- 

52 

81)34 

431- 

71 

25 

56 

68 
15H- 

111 1"; 

26 

521- 

89 
136 
154 

90 

4678 

7514 

70l« 
138 

56 

223S 
13134 

64 
115 

91 
155 

46l4 

'.!.■,'>. 

90 
M6I4 
110 
110 
110 
14018 

96I4 
119 
162 

921- 

98" 

4014 

81 

71 

57 

30 

6812 
129 

3()38 

r,:ii| 

35 

19 

1034 

531 2 

6934 
109 
2011- 
10212 

4078 

73 

1934 

5U4 

3418 
91 

181- 

10 

5038 


.=  108 
*901- 
146" 

211- 

5134 
♦29 
*51 
♦80 

431 2 
♦6978 
♦22 
*56 
♦64 
1511- 
140U 
♦20 

5212 
♦84 

♦  135 
*151 

♦  89 
461- 

*73l4 
69l8 
*133 

♦55 
2218 

i3n8 

6334 
•:=105 
91 
1545S 
4638 
!i.-.l* 
8958 
144 

♦  103 

♦  102 

♦  105 
13938 
♦95 

*105 
16034 
♦89 
♦96 

3958 

8034 
♦69 

561 2 
♦291- 

68l8 
128l8 

30U 
♦69 

341- 

1914 
834 

54 

6934 
§10834 
19958 
102 

4014 

7H2 

1938 
501 2 
34l8 
♦8 
♦16 
♦9 
5OI4 

♦  89 


11918 
1045J 

13614 
11534 
♦90 

75 
184l4 

70 
♦290 

87l8 
♦66i8 
* 

2034 


1197s 
1047s 
137 
116 

93 

7614 
1S41- 

70 
295 

8734 

68 

74 

21 


♦321*    35 

2578  26l4 
15538  15638 
1731-  1731- 
186"  1861- 


*210 

♦  155 

♦  165 

♦4 


225 

165 

175 

5 


77 
HI  00 
*5512 
801 2 
80 
18412 
J562 
46% 
♦83U 
581 2 

♦  14 

♦  281* 
32lJ 
4638 

♦3S1* 

141  " 

8078 

I4I4 

*76 


78 
110 

56 

8OI9 

80 
1841- 
562 

4634 

84 

5834 

1514 

30 

3212 

461- 

40  " 
1421- 

813i 

141* 

79 


Railroads 
47, 570 1  \  tch  Topeka  &  SantaFe 

1.791   /V.     Do    pref 

l.OOOi  Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio ,. 
Do    pref 

Brooklyn  Rapid  Transit. 

/  Canadian    Pacific 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref__ 

CutcGWesctfsdep  3d  pd 

Do  4%  deben  ctfs  dep. 

Do  pref    "A"  ctfs  dep 

Do  pref  ,,B"ctfs  3d  pd 
Chicago  Mllw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do   pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Ohlc  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 


6,800 

137 

21,825 

3,625 
100 
300 
34,570 
700 
200 

8,000 
200 
100 

1,950 

33,635 

500 

900 


Range  since  Jan.  1  1909. 
On  basis  of  100-share  lots. 


Lowest. 


3,000 


1191 

92 
147 

221 2 

521". 

291- 

52" 

801- 

431- 

71 

25 

59 

68 
1511- 
1401- 

25" 

5234 

88 
1371; 
155 

90 

47 

741" 

701S 
138 

56 

2218 
132 

633_. 
115 

91 
154% 

Hi;, 

951* 

895s 
146 
110 
110 

110 

14014 
96i4 
115 

16218 
921 
98 
40% 
81 
711- 
5714 
30V, 
6818 

1  _";:. 
3034 
70 
3434 
I9I4 
834 
54 
6934 

10834 

20H4 

103 
4078 
72 
1934 
5H4 
3414 
9 
18 
101* 
50U 


108  1191* 

*901*  92 

146  "  146 

2134  2378 

5134  555s 

♦281-  291* 

♦51  52 
5801*     801- 


431* 

71 

25 

58 

67 


421 
♦70 

♦  22 
♦53 
♦64 
1511*  1521* 

*140l4  143 
2412     241* 
521*     5234 
♦84        89 
13538  13578 
U51      155 
5891*     891; 
46-%     4738 
*74        7434 
6938     6934 
U35      138 
♦55        56 

2214     2214 
13H8  13134 
♦62        641 
♦105     115 
♦90       92 
1541 2  155 
4614     461 - 
95%     951* 

♦  89        90 
I44I4  1451- 

♦  104      110" 
♦100      110 

♦  104      110 
13934  14038 

96        961- 


♦105 
161 

♦  89 
*96 


119 

161% 

921 

98 


3934  40 
80  81 
♦7012  711 
57 
30 


925 

3,010 

1,800 

1,050 

310 

2,725 

635 

375 

150 

100 

12,500 

1.300 

250 

29,800 

9,100 

20 


200 

"800 

286,520 

80,060 

450 

100 

316 

4,800 

920 

100 

200 


4,800 
760 
100 

1,200 


300 
100 
500 

36,200 
700 

10,200 


100 

1,800 

38,800 

900 


Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

Erie 
Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctf  B 

Havana    Electric 
Do   pref. 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Valley  pref 

Illinois   Central 
nterboro-Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 


KC  Ft  S  &  M  tr  cfs.  prei 
ansas  City  Southern.. 

Do   pref 

I   ake  Erie  &  Western.. 

ij      Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Do    leased  line  ctfs 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 


^nsb  Chatt  &  St  Louis. 


400 
1,520, n 
2,860  N 
2,750 

100 
24,675 


142,569 
1,700 


57 
3H2 


6812     7014 
12838  129 
3038    311- 
69%    70 
3434    35 
187g    211* 
♦812     11  " 
♦53        54 
6934     6934 
♦108%  10934 
200      2OH4 
IO2I4  1031- 
41        4234 
72       7338 
1934    20 
5058    5214 
34I4    343g 
♦8 


♦  16 

♦9 

♦50 

♦89 


9 
18 

10% 
51% 


237,700 

300 

200 

34,300 

11,200 


3,750 
8,900 
3,600 

77,550 

26,500 
2,400 
3,450 

12,560 

100 

2,000 

1,800 

660 

267,500 

6,400 

1,600 

1,800 

1,430 

13,500 

2,600 

30 


100 
900 


at  Rys  of  Mex  1st  pref 
Do  2d  pref 

Y  Central    &   Hudson. 

Y  Chic  &  St  Louis 

Do  »lst  pref 

Do  2d    pref 

Y  N  H  &  Hartford 

Y  Ontario  &  Western- 
Norfolk   &  Western 

Do  adjustment  pref — 
Northern  Pacific 

Pacific  Coast  Co..„ 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

PItts'o  Cin  Chic  &  St  L. 
Do    pref 

Readiuj: 
1st  pref 

2d   pref 

Rock  Island  Company — 
Do    pref 

St  L  A  San  Ft,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    prei 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 

Do     pref  do 

'Pexas  &  Pacific 

1-hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do   pref 

Wabash  . 
Do    pref 

West  Md  rects  3d  paid.. 
Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    oref  Trust  Co  ctfs 


l.S 

100 

51 


977s  Jan  13 

1OOI4  Jan  20 

107%  Jan  14 

103%  Feb  23 

92     Feb    i 

67     Jan     'J 

165     Men  3 

6OI4  Jan  11 

215     Feb  23 

55%  Jan    6 

577g  Feb  24 

70  Nov  1 
ftS      Aug  21) 

6i%  Nov  ; 

27  Aug  16 
/1I3I4  Aug  23 
141  Feb  2'.' 
158%  Mchl5 
173%  Feb  24 
208  Mch  15 
148  Apr  22 
1661- Jan  30 

4  J'ly  ( 
12  J'ly  12 
Jan  29 
Jan  4 
Oct  23 
761*  Jan  2 
73>4  Jan  2 
10734  Feb  24 
535  Feb  6 
37%  Jan  6 
791 -Jan  6 
56  "  Jan  3n 
14I4  Nov  9 

28  Feb  23 
2258  Mchll 
361*  Mchl: 
28%  Mchll 

1365g  Feb  24 

65  lg  Mch  12 
14  Feb  20 
39  Feb  ] 
83%  Feb  £ 
97     May  3 

88  Apr  2. 
137     Feb  2: 

1158  Mch  23 

3634  Mch  23 

27     Feb  24 

48     Sep    9 

7434  Feb    '1 

37     Feb  23 

6778  Feb  24 

19%  Feb  25 

48     'an  23 

59     Jan    4 

cl21     Jan  29 

HOI4  Aug  20 

18     J'ly   2 

61     Sep  16 

81      Mch  10 

132%  Jan    2 

147     Apr  13 

89  J'ly  22 
35%  Feb  23 

71  Feb  23 

66  Feb  24 
122% Jan     5 

441*  Apr 

22  "  Nov    3 

120%  Feb  24 

481*  MchlS 

100  "  Feb  20 

76%  Apr    h 

II54I4  Nov   9 

42%  Feb  24 

S4l4Jan     6 

80%  Mch  26 

133%  Feb  24 

76     Mch  3 

100     Mch  30 

Mch  27 

Feb  16 

Jan    5 

Feb  10 

Feb  23 

Mch2. 

Feb    1 

207R  Feb  24 

57%  Feb  24 

65i4  Mch29 

36     Feb  23 

201- Feb  25 

47%  J  a:;     6 

1145g  Feb  24 

22     Feb  24 

Jaa     5 

Feb  24 

J'ly   2 

Mayl2 

Feb  26 

6434  Feb  24 

97     Jan    2 

172%  Feb  24 

j94     Mch    1 

30     Feb  25 

60%  Feb  26 

15     Feb  23 

41      Feb  23 

221      Oct    9 

6     J'ly  13 

15%  J'ly  13 

6%  J'ly  13 

357g  Jan     6 

S61j  Mch  31 


Highest. 


88 
126ls 

86% 
104 
118 

89 

90 


60 
30 
16 
7 
43 


12538Oct     * 

10634  J'ne2V 

14312  Aug  12 

122%  J'ly  29 

96      Apr  12 

827g  J'ne   7 

189%  Oct     5 

70      Novl2 

323%  Sep  18 

90     Oct    8 

74S4  Apr    1 

78%  Mch37 

21 14  Nov  4 

64  Nov  3 
3578  Nov  4 
26%  Nov   3 

165l8  Sep  18 

1S1      Aug  16 

198%  Aug  18 
J230     Aug    7 

167      AuglM 

§180      J'ly  27 

7     Jan     4 

18%Jan  27 

79%  Feb  le 

105  Mch22 
68%  Jan  8 
86  May  1 
84%  Jan    7 

200     Mavl4 

680  Apr  22 
54  Apr  20 
90  Feb  10 
7134  Aug  13 
21  Jan  16 
36%  Jan  16 
39  J'ne  7 
5634  Aug  9 
46      Aug    2 

15778  Aug  12 
88%  Aug  L. 
17     Jan    4 

z7938  Oct  22 
90     Sep  16 

126  Augl4 
94%  J'nell 

162ls  Augl2 
2378  Nov  12 
6538  Novl'-' 
36  Apr  16 
62  Apr  15 
82  Sep  14 
5014  Aug  18 
751*  Aug  IS 
291*  Aug  2 
647g  J'nel4 
71%  May 24 

162%  Aug  12 

153%  Jan  4 
42     Jan     5 

65  Jan    8 

90  Jan  8 
149%  Jan  S 
164%  Aug   9 

92  Sep  17 
501*  Oct  18 
78I4  Oct  18 
77%  Aug    6 

139%  Aug  12 
61  Sep  16 
26%  May22 

1473.  Aug  IS 
65      Nov   8 

100     Feb  20 

91  Nov  10 
1743.1  o  ue  14 

555g  J'ne  12 

97      Oct  15 

92%  J'ly  28 

159%  Augli 

111%  Oct    7 

§106     Sep  28 

111     Oct    7 

15H4  Sep  29 

96%  Oct    7 

llO'i  Sep  21 

17338  Sep  21 

96     Aug  23 

1043„  Mavl3 

4  238  Aug  12 

82     Nov   4 

73     J'ly  16 

6034  Sep  16 

31%  Nov  IV 

71%  J'ne   2 

139%  Aug  Hi 

34     Aug  11 

75     Aug  12 

40%  Aug  23 

42%  Jan  is 

153gJan     2 

5478  Oct  iy 

74I4  Jan     4 

111%  Oct    1 

219      Auglti 

118%  AugK- 

47      Sep  13 

77     Sep  14 

2438  J'ne  15 

6134  J'nei 

35%  Nov  5 

127g  Jan     4 

257g  Jan     8 

15>8Jan    8 

637g  Apr  20 

917s  Vav20 


Range  for  Previous 
Year  (1908). 


Lowest. 


06  .Feb 
83%  Feb 
59%  Meh 
76%  Feb 
80  Jan 
37%  Feb 

140  Feb 
54     Mel 

160  Feb 
25%  Feb 
10  Feb 
47  Mch 
3%  Feb 
33%  Mel 
15%  Feb 

5  Feb 
103%  Jan 
138  Jan 
136%  Jan 

5185    Jan 

114     Feb 

14012  Jan 

%  Apr 

4     Apr 

47%  J'ne 

85%  Feb 

21     Feb 

5038Jan 

3934  Feb 

141%  Feb 

420    Jan 

14%  Feb 

39%  Mch 

32%  Apr 

6  Feb 
1134Feb 
12  Mch 
2438  Mch 
16     Mch 

11334  Feb 
48%  Jan 
8  Jan 
Mel 
Jan 
Feb 
Mch 


20 

S70 

62 

69 


122%  Feb 

634  Jan 

17%  Feb 

10  Feb 
27%  Feb 
67  Auk 
Feb 
Feb 
Jan 
Ma\ 
Feb 


18 
46 
12 
34 
30 


87U  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
7914  Jan 
1231*  Feb 


IJ'J  Mi,. 
46  Feb 
28%  Feb 
9784  Jan 


90%  Jan 
241*  Jan 
90  Jan 
60     Feb 

1283S  Jan 
29%  Feb 
6S  Feb 
74     Mch 

1167gJan 
65  Sep 
90  May 
79     Mch 

10834  Jan 
69  Jan 
8Hs  Mch 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mch 
241*  Feb 
66%  Feb 
9%  Jan 
251*  Mch 
1234  Feb 
16%  Men 
6%  Oct 

12  Feb 
33  Feb 
78M  Feb 

1101*  Mch 

79%  Apr 

15    Jan 

27%  Jan 

634  Mch 

13  Mch 


Highest. 


101'4  Dee 

104     Dec 

111%  Dec 

1 11%  Dec 

94     Deo 

«934  Dec 

180%  Nov 

68      Nov 

229     Dec 

69%  Dec 

68?g  Dec 

79     Dee 

14%  Nuv 

«814  Aug 

/3     Dec 

17 18  Nov 

1521*  Dec 

164il  Dec 

185U  Dec 

224  "  Dec 

160     Dec 

174     Dec 

7%  Dec 

18     Dec 

701*  Dec 

:  973  Dec 

59     Dec 

79     Dec 

76     Dec 

j8138:Dec 

:ii>    i\ov 

40l2  Dec 
8314  Dec 
36  Nov 
18%  Nov 
333.J  Nov 
36  Nov 
513g  Dec 
41     Dec 

i4ii%  Dec 
76is  Nov 
17i2  Dec 
40  Dec 
84     Dec 

l04%Dec 
93     Dec 

14934  Nov 
20  Dec 
49%  Dec 
32%  Dec 

57  Dec 
76%  Dec 
42%  Dec 
72%  Dec 
26     Dec 

58  Dec 
66%  Dec 

125\i  Dec 

15134  Dec 

44%  Dec 

56%  Dec 

90     Dec 

135     Nov 

j51%  Deo 


431*  Dec 

75%  Dec 

67%  Dec 

122     Nov 


120  Dec 
57%  Dec 

106  Nov 
85     Dec 

161  Nov 
477s  Dec 
86%  Nov 
88     Dec 

15734  Nov 
33%  Jan 
90     May 

97  Jan 
1S2%  Dec 

88%  Dec 
IO8S4  Nov 
143U  Dec 
92  Dec 
99  Dec 
26I4  Dec 
62%  Dec 
69  Dec 
42%  Dec 
24  Dec 
557,  Dec 
122%  Dec 
27%  Dec 
63l«  Dec 
37%  Dec 
47  Aug 
16%  Dec 
50  Dec 
73%  Dec 
963g  Dec 
1847S  Nov 

98  Nov 
40  Dec 
59%  Dec 
206g  Dec 
52«4  Dec 


4%  Men 
12%  Apr 

6  Feb 
13%  Feb 

13     Dec. 
28%  Deo 
1534  NOV 
38%  Dec 

BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

New  Yota 

Aetna 

AmerlcaU-. 
Am  •■-  Exch. 
Audubon  _. 
Bat  ciy  Pk 
Bowuy  H  .. 
BronxBorol 
Bryant  Pk  1! 
Batch  As  D: 
Century  H-. 
Chis» 


l 


bin 

ASk 

175 

185 

T590 

|250 

.-- 

140 

130 

376 

300 

155 

158 

140 

ISO 

170 

175 

370 

400 

Banks 

Chatham  .. 
ClulseaEx  \ 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-. 
Columbia  H_ 
Commerce  . 

Copper 

Corn  ExH-. 
Kast  River 
pidHitv  " 


Bid 

Ask 

350 

200 

430 

440 

1  ?  71 2 

162% 

t415 

140 

150 

300 

375 

425 

190 

193 

300 

t342 

125 

135 

165 

175 

Banks 

Fifth  Ave?. 

Fifth    

First  

14th  St n  .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  1j 
Germ'n  Exl) 
Germanla  11 
Greenwich  1i 
Hanover  .. 
(mr>  fc  Trari 


Bid 

Ask 

4250 

300 

350 

825 

840 

155 

235 

246 

330 

345 

290 

300 

140 

450 

550 

265 

280 

610 

625 

550 

560 

Banks 

Irvine  N  Ex 
Jefferson  H 

Liberty 

Lincoln   

Manhattan^ 
Mark't&Ful 
viechanics'. 
Mercantile  . 
Merch  Exch 
Merchants' . 
Metropolis  J 
vietropol'nll 
Mt  Morris 


Bid 

Ask 

'200 

210 

180 

190 

655 

420 

435 

t345 

255 

263 

280 

295 

185 

190 

160 

170 

172% 

400 

420 

187% 

195 

;50 

275 

Banks 
Mutual  II..- 

N  assault 

New  Neth'ci 
VewYorkCo 
New  York  . 
N'ht  &Day1, 
19th  Ward. 
Northern  .. 
Pacific  H._. 

Park 

People's  H-. 

Phenlx 

Plaza  fl 


Bid 

Ask 

290 

310 

215 

200 

220 

750 

327% 

337% 

230 

420 

105 

115 

230 

240 

t4613f 

•  _.. 

T280 

.... 

175 

185 

610 

625 

Banks 
Prcd  Exch  T 
Reserve..  _. 
Seaboard  .. 

Second 

Sherman   .. 

State  II 

12th  Ward. 
23d  Ward  t 
Union  Exc  . 
Wash  H'W  J 
West  Sldel 
Yorlrrllle  U 


Bid      Ask 


170 

175 

125 

130 

350 

375 

400 

135 

r-Trt 

300 

18QV 

100 

190 
270 
600 

« 

600 

-.& 

ai 


Bid  and  asked  prices;  no  sales  were  made  on  this  day.    :  Ex-rights.   =,  Less  than  100  shares.     11  State  banks,     o  Ex-dlvidend  and  rights,  b  New  s 
Sale  at  Stock  Exchange  or  at  auction  this  week,    h  First  Installment  paid,     n  Sold  at  private  6ale  at  this  price.     *  2d  paid. 


Nov.  13  1909  ] 
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STOCKS— HIGHEST   AND   LOWEST   SALE    PRICES. 


Saturday         Monday  Tuesday       Wednesday      Thursday         Friday 

Nov.  6  Nov.  S  Nov.  9  Nov.  10         .Vol.  11.         Nor.  12. 


*234 

15*8 

64% 

86% 

49 
*101 

47^4 
♦  95 

12% 

S3 

74U 

♦  1191" 

77% 

*1U519 

*240 
85g 

4012 
*25 

155a 
*42 
62 
116 
M- 
50  " 
*9034 
97% 
111 
*250 
*100% 
65% 
*132% 
*125 

14034 

§10111  o 

*34 

10318 

4712 

*334 

34 

*641o 

♦  142 

I8I4 
32 
4714 
*109 
491S 
79 


153 1 
56's 
87% 

49 
102 

4.M.1 

96 

121; 

S334 

75% 

120 

7S33 
107 

24S 

y 

481S 

25% 

15% 

431 

621 
116 
M, 

50% 

91 

98% 
111 
300 
102 

6534 
134 
129 
141 
1001- 

36 
103a 

4814 
4 

35 

68 
143 

18% 

82 

48 
W9% 

503S 

79 


*234 

15% 
54% 
87-% 
4S 
*10ll- 
47% 
*95 
1234 
83 
74% 
119% 
7734 
105% 
*235 
9 
47 
*241" 
§16" 
42l4 
623S 
§116 
838 
4912 
91 
98U 
111 
*250 

*100% 

653s 
*132 
*125 
140% 
U00 
*34U 
103% 
48 

"34% 
*64 
142 
*17 

32U 

471" 
109 

49 

7878 


14414 
2134 
*85 
*61 

37% 
* 

8678 
1621S 
*97 
109 
1261« 

7>4 
2338 

1418 

6OI4 

51 
*8934 
1093S 

9334 
*75 
*1I4 
*124 

20l2 
*94 

8838 
*11014 

93 

7914 

4234 

501 » 
1131J 

2512 
*68 

5258 

1071- 

*1921" 

*418 

*6 
*4914 

♦  104% 

4738 
105% 
91 

♦  119 
*35% 
*90 
*12-% 
•76 
1211" 
llOSg 

34 

86I4 
lOOU 
♦82 
♦10 
♦29 

4  J 
118l8 
•85 

9038 
126l» 

50 

491- 

♦120lo 

*70  " 

30 

85 
460 

7712 

8B% 
140 


1453S 
2175 
861- 
65 
371 2 
813) 
86% 

1621-1 

100 

1111" 

1261". 

778 

251" 

15" 

6ns 

5134 

901- 
109% 

9334 

76 
116 
128 

20% 

97 

89 
11134 

94 

791 

44 

501" 
1133., 

263* 

691 

5314 
1077s 
194 
434 
7 

50% 
1071 

48l8 
10634 

91 

~3~6~ 
91 
13 

7678 
12134 
1101" 

34% 

Mill 
1001" 

83 

14 

34 

5  01 4 
11914 

87 

9i; 
127 

50 

50-% 
122 

72 

30 

8512 
475" 

78 

861" 
110 


I53.| 
5434 
8934 
4814 

102 

48 

97% 

13% 

84 

75% 
119% 

7814 
10514 
248 
9 

48 

25!^ 

16 

43 

623, 
116 
8% 

50 

91 

9934 
11134 
300 
104 

66 
134 
128 
14034 
102 

36 
10314 

493s 

35~" 
68 
142 

1!  'I 
321" 
4S38 
109 

503g 
7934 


*234 

*15 
53S4 


*100%  102 

47 
*95 

13 

831 2 

7414 
*1191" 

78 

*105 

247 

9 

471" 

241" 

1534 

4214 

6134 
115% 

*8 

49 
*9(>t" 

9778 

im4 

*250 
*100 

6514 

*132 

*125 

140 

100 

3412 
103 

4814 

*334 

35 
*66 
142 
*1612 
*321" 

46-% 
1081" 

48% 

7878 


1441" 
2Uo 
86 

*60 
37% 

*86~ 
162 
*98 
1Q9% 

1263s 

7% 
24% 
14 
591S 
5034 
*8934 
1091" 
9334 
*7538 
§114 
*124 
*20 
*94 
88% 
§11134 
94 
*79 
44% 
49 
113% 
20% 
69 
50% 
+  1061" 
193% 
4% 
*6 
491" 
104% 
47% 
*105 

901 " 
*119 
35% 
90 
12% 
*76 
§121% 
1101" 
33 
87 
*100 
82 
*10 
*29 
50% 
*118% 
85 
90% 
12634 
50 
493i 
*121 
71 
251" 
86 
*450 

70% 
♦86 
*134 


14534 

22 

8638 

65 

37% 

813, 

88 
163% 
100 
110 
126% 
8 

25% 

141" 

60" 

511" 

901" 
110% 

941. 

76 
114 
128 

21 

97 

88% 
111% 

95 

7934 

45 

50 
1141 

29 

71% 

51% 
1071 
194 
43 
7 

50 
1045S 

48% 
106 

901 

35% 

90 

13% 

77 
121% 
110% 

33% 

87% 
105 

82 

14 

34 

50% 
119 

85% 

91% 
127% 

51% 

4978 
1211" 

71  " 

29 

86 
490 

77% 

88 
135 


S7% 
4S34 


1534 
54 
891" 
49 


•is 

96 

13% 

8434 

75% 
120 

781" 
107  i 
247 
9% 

4938 

25 

1534 

4338 

62% 

115% 

81" 

49" 

911" 

991" 
112  " 
300 
104 

6534 
134 
128 
141% 
100% 

35 
103 

49% 
4 

35 

68 
142 

IS 

34 

47% 
1081" 

4934 

79% 


*240 
15 
531" 
87% 
4734 

*101 
47 
*95 
131" 
83% 
74 


15% 
53% 
8834 
48 
102 
47% 
96 
1334 
83% 
74% 


119%  119% 
78%    79% 


§107 

*240 

9 

47% 

25 

*15% 

*411, 

61% 


107 
250 
9 

48% 

25 

16 

43% 

6134 


§115%  11538 


♦234 

15% 

531" 

88% 

48% 
*101 

47 

96 

1334 

8334 

74% 
11938  1193s 
x73        73% 
*1021"  107 
§240      240 
9         9 

47% 

25 
*1538 
*41 

61% 


8 
*48 
*901" 

9758 
1111 
*250 
*100 

6438 

13H"  132 

*125  "  127 

1401"  141 

9978     9978 

34        3478 
103%  103% 

4838     49% 

*3% 
*3438 
*66 
1411" 
*16 

34 

46% 


143%  145% 
21%     22 
85       85 

*60 
36% 


*S734 
162 
*95 
109 


65 

36% 

81% 

88 

1621" 

100  " 

10978 


125%  1251" 
7%       7% 
25 
14% 


-'3'8 
141" 
58% 
51% 
8934 

109 

921" 

75 

*114 

*124 

*20 

*94 
88 


591" 

523j 

901" 
10978 

92% 

75 
115% 
128 

21 

97 

89 


*110%  112% 


95 

79% 

42% 

46% 
113 

27 

69% 

51% 

10434  1001 

♦192      195 

*4% 

*6 

49% 
1061" 

47 
10534 
*90t-> 
*119 


97% 
79% 
443. 
487 
1131 
2938 
721 
52 


434 

7 

"in 

1061" 

47% 

106% 

911 


351" 
*88 

131" 
*76 
*121 


8% 
50 
911" 

98% 
111% 
300 
104 

65% 


4 
351" 
68 
141!" 
18 
351" 
47 


48 

*90U 

97% 

1111" 

*250 

'100 

641" 
128 
125 


108%  109 
47%    48% 
79       791" 


1431"  14378 
21%     21% 


86 
*60 

36% 

*86~ 
*161 
98% 

108 
zl23%  1231. 


86 

65 

3634 

81% 

88 
1621" 

99% 
109 


7% 
23% 
14% 
58 
£2% 
897 


7% 
24% 
141" 
59 
53U 
89% 


10834  109% 


*93 

*75 

114 

§127 

~0% 


931 

76 

114% 
127 

20% 

97 


87% 
11134  112 


95 
79 

4234 

45% 
1121" 

27% 

70 

51 
105 
193 

*4% 

*6 

4934 
1071" 


15% 
53% 
891.1 
48% 
102 
47 
96 
14% 
85% 
74% 


47  '8 

25 

16 

43 

621 


11519  1151" 
8%       8% 


48 
91 

9838 
111% 
300 
102 

64% 
13H" 
125 


14034  1413s 
100%  1001" 

34  341.1 
103%  103% 

48%     49 


*334 
35 

*S4% 

:141% 

*16 
*351" 

46% 
109 

48 

7934 


4 

35 

67% 
143 

18 

37 

47% 
109 

4834 

80 


143%  143% 
2178     22% 


361 

91  . 
14 
767s 
121% 


110%  1111 
*32%     3334 


*86 
*100 

82 
*10 
*29 

491" 


87L 
107 
82 
14 
34 
491' 


95 
79% 
43% 
461 
113 
28% 
71 
51% 
1051 
193 
4% 
7 
49% 
108 
47   47% 
*105%  106 

90   901" 
§119   120 
36% 
*89 
*13% 
*76 
*121 

*1I078  1111 
*321"     33% 


st; 

64 
36% 
* 

*86 

162 

*95 

107 

*123 

7% 

24 

14% 

59% 

53% 

8934 

109 

*92% 

*75 

*114 

*124 

2034 

§94% 

87% 

*110% 

*941" 

*78 

43% 

46% 

113%  113% 

25%    2819 

69        69 

51%     5134 

*1041"  1061" 

*19U"  195 

4% 

*6 

49% 

105 


8638 

64 

36% 

81% 

88 
162 
100 
107% 
124% 
7% 

241" 

14 

61 

5334 

90% 
1093s 

93 

76 
115 
127 

2034 

941" 

87% 
11219 

96 

80 

44 

471 


Sales  of 

the 

Week 

Shares . 


§234 


234 

15% 
54 

89% 
481» 
102  " 
47% 
961" 
1434 
85 
74% 


15% 

53% 

S8-\s 

48'" 
*101 

47 
*95 

14% 

841" 

74% 
*119%  120 

73%     731 
*103 
*235 
9 

47I8 

241" 

15% 
*41 

62 
115 

*8 

48% 

9034 

98% 
111-% 
*250 
*100 

641" 
129 
*123 


107 

250 
9 
47% 
241" 
15%" 
43% 
62 

116 

8% 

48% 

9034 

98% 

in-% 

300 
102 

64% 
130 
126 


14034  14138 
1001"  100% 
*34%     36 


*103 
4834 
*334 
34% 
*66 
*141% 
*16 
*36 
4634 
§109 
47% 
80 


103% 

4938 
4 

35 

67 
143 

18 

37 

47% 
109 

4834 


1431"  144 
22%     23% 


86 
*60 
36% 


86% 

64 

36% 

8134 

90 

162% 
100 


88 
162 
*97 
10419  10634 
*123l9  125 
7% 

24% 

1434 

6034 

53% 

90% 
109 

93% 
*75% 


7% 
24% 
16 
611 
54% 
9038 

1091" 
93% 
76 

115 

127 
23 
97 
87% 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


20 

3 ,400 

3,690 

40,490 

1,509 


5,000 

100 

87,850 

16,800 

11,500 

350 

22,785 

133 

112 

3,130 

12,600 

1,250 

450 

800 

5,300 

377 

800 

1,300 

250 

41,500 

2,065 


4,275 

3,374 

100 

20,420 

1,610 

800 

800 

16,450 


3,400 

100 

420 

140 

1,200 

17,850 

440 

53,390 

2,830 


9,400 

11,025 

2,020 

21 

825 


Industrial&  Miscellaneous 

Adams  Express 
Ills-Chalmers 

Do    pref 

Amalgamated  Copper — 
Amer  Agricultural  Cheiu. 

Do    pret 

American  Ueet  Sugar 

Do    pref 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pret 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive — 

Do    pref 

American  Malt  Ccrp 

Do    pref 

Amer  Smelters  ^ec  pret  B 
Amer  Smelting&  Refining 

Do   pref 

American  Snuff 

Do   pref 

Amer  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

J  AnaconaaCopper  PorS25 
dBatopilas  Mining  Par$2Q 

J_Jethlehem  Steel 

Do  pref 


Range  since  Jan.  1  1909. 
On  basis  of  H)0-s?iare  lots. 


Lowest. 


95 
34% 
121 

120 
125 


Highest. 


Brooklyn  Union  Gas 

Brunswick  Dock  <5e  C  Imp 
Butterick  Co 

Clentral   Leather 
1     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel.Par  $2 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do   pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do   pref 

General   Electric 

Granby  Cons  M  S  &  P. 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs.. 
Int  Mer  Marine  stk  tr  ctfs 

Do   pref 

International  Paper 

Do   pref 

Internat  Steam  Pump — 
Do   pref 


600 

1,870 

350 

3,500 

700 

8,100 

30,830 

5,800 

4,200 

11,000 

2,025 

29,950iLaclede  Gas  (StL)  com.. 


118%  1181 
84-%     841" 
8938    91% 
1261"  127 
50%    5134 
49        4934 
12119  121% 
*70       72 
251"    26 
§85        861 
485     5141 
77%    771 
851"    861 
*134      140 


36% 
91 

13% 

76% 

12134 


86% 
*100 

82 

*11 

*29 

*48 

♦  118 

8419 

88% 
126 

50% 

48U 
122 
*70 
*26 
*80 
*505 

76% 

85 
*130 


87% 
110 

82% 

14 

34 

50 
119 

84% 

90 
126% 

52% 

49 
122 

72 

30 

87 
520 

76% 

85% 
140 


47 
105 

90 
119 
*35% 

91 
*13% 
§77 
121% 
IIOI9 
*32l9 
*861" 
*100 
*82 
*10 
*28 

49% 
§119 
*84 

89 
126 

52% 

4834 
*121 
*71 
*27 
*80 
500 

7634 

8434 
1341" 


419 
7" 
49% 
108 

47% 
106 
90% 


36 

91 

137 

77 
12U 
1101" 

341 

87% 
110 

83 

14 

34 

50 
119 

85 

90% 
126 

5234 

49% 
122 

72 

30 

88 
502 

77% 

8434 
1341" 


*1131" 
*124 
21 
*95 
87% 
*110l9  112% 
95        95 
*78        81 
44        4434 
4734     49% 
113%  113% 
26%     2719 
68-%     681" 
51%     52 
+  104U  105% 
19234  19278 
4%       4% 
*6~       7  " 
4978     4978 
*105      108 
47%     4734 
10578  10578 
91%     92% 
*119 
35% 
*90 

1378 
*75 
*121 

U1038  111 
*32%     34% 
*801" 
H00 
82 
*10 
*29 
49% 
*118 
*84 


37% 
92 
13% 
76?8 
121% 


2,100 

200 

215 

5 

4,600 

50 

6,600 

260 

4,200 

600 

10,195 

6,040 

3,900 

80,452 

4,930 

6,400 

1,085 

700 

300 


87% 
110 
82 
14 
34 
50 
119 
86 
9019 
12578  126 
52        53% 
49        49% 
121%  121% 
*71        72 
*26       30 

* 88 

*480     620 
77%    78% 
84%    8434 
*134      140 


1,600 

400 

14,150 

1,550 

2,900 
50 

2,700 
300 

1,700 

20 

310 

1,735 
800 
570 
100 

3,000 


1,800 
1,010 

700 

617,700 

4,250 

18,925 

5,897 

300 

100 
1,205 

405 
2,340 
5,300 
6,070 

400 


Mackay   Companies 
Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do   pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.  new 

Pacific  Mail 
acllic  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic). 
Pittsburgh  Coal   Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pret 

Republic  Iron  &  Steel 

Do    prel 

Closs-Sheffield  Steel  &  Ir 
^J  Do  pref 
tiTennesseeCopper  ParJ25 
Texas  Pacllic  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  Cos... 

Do    pret 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Reflfl'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

(JUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnnlng 

Do    pret 


Wells  Fargo  &  Co 
estern  Union  Teleg.  . 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


190  .lan  211  5 
1234  Feb  21 
38  Feb  24 
65  Feb  26 
33%  Jan  5 
95%  Jan  18 
20%  Jan  13 
82  J'tn  7 
7%  Feb  23 
71%  Feb  23 
44%  Feb  24 

107%  Feb  23 
42%  Jan  6 
98     Jan     7 

205     Feb    5 

0%  Feb  25 

34     Feb  21 

1878  Jan    8 

12  Feb  25 
29  Jan  12 
49     Feb  23 

109%  Feb  24 

5%  J'ly  16 

.2    Jan    7 

so    Jan    4 

7734  Feb  24 

101    Jan    2 

225     Mch  9 

Mi-h    1 

Feb  24 

J'nel7 

J 'ne  16 

Feb    1 

90%  Feb    6 

26     Feb    4 

9334  Jan    6 

$37%  Feb  26 

$2%  Jan  29 

1834  Mch  a 

47     Feb  24 

118    Jan  28 

13  Jan  13 
2378  Jan  2 
25%  Mch  2 
9934  Apr  5 
29  Feb  23 
2138  Feb  23 
21c    Apr  24 

114%  Feb    4 
16%  Feb  21 
73%  Feb  24 
45     Jan     6 
321"  Feb  23 
55     Mch  2 
80     Feb  24 
150%  Feb  23 
91     Mch  12 
02     Jan  30 
109%  Jan  16 
538  J'ly   9 
1834  J'ly   9 
91"  Mchl3 
4734  Mch  18 
33%  Feb  25 
82%  Jan  80 
104     J'ne25 
70    Jan  21 
69%  Jan    y 
96%  Jan    : 
118%  Jan  11 
1258  Feb  24 
82     Jan    j 
71%  Feb  25 
10234  Apr  21 
80     Feb  23 
72    Jan  13 
29%  Feb  24 
45%  NovlO 
101%  Jan  13 
10     Apr  21 
40     Feb  25 
30%  Feb  23 
96     Feb  26 
169    Jan  30 
158  Jan    4 
3      Mch  29 
321"  Mch   8 
97%  Feb  24 
16%  Feb  23 
67%  Feb  24 
68     Feb  23 
1()738  Feb  20 
$33%  Oct  13 
80%  Feb  23 
9%  Feb  24 
66    -'an    s 
115     Oct  28 
zl09     Sep     1 
2438  Feb  24 
70     Mch 
Feb  10 
Feb  23 
Mchl'i 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
41%  Feb  2;s 
107     Feb  23 
$39%  Feb  20 
40%  Feb  24 
114     Jan  19 
Feb  2:1 
Feb    1 
Jan  30 
Jan     5 
Feb  24 
Feb  24 
Mch   3 


82 
64 
10 
24 
27 
98 
671" 


Range  for  Previous 
Year  (1908). 


57 
6 

45 
300 

64 

74 
110 


234  Nov  12 
1 678  Aug  3 
57:'s  Aug  3 
8934  Nov  8 
50      Aug  12 

103  Aug  3 
491"  Aug    2 

93  "  Oct  4 
1434  Novl-' 
86  J'ne  4 
76%  Nov  4 

12434  Aug    3 

79%  Nov   5 

107%  Nov   3 

255     Oct  20 

10     Sep    3 

5178  Aug    3 

42%  Apr  13 

20     J'ne  14 

4734  J'ne  11 

69%  Aug   4 

122     Aug    4 

11%  J'ne   1 

59     Sep  20 

923g  Aug 27 

10478  Aug  12 

11034  Aug    6 

280      Aug    5 

105      May22 

66%  Nov   5 

13638  Sep  24 

131     Apr    s 

14518  Sep  29 

104  May  '.0 
40%  Aug  27 

107 34  J'ne  14 

$52  May  8 
S5%  J'ne 30 
36%  Sep  21 
69%  Sep     3 

151%  Sep  1 
21%  Oct  4 
35%  NovlO 
51%  Oct    7 

111  Sep  2 
5134  Nov  5 
81  Sep  29 
37c   Oct    7 

165%  Jan  4 
26%  J'ne  2 
93%  J'ne  1 
62  Nov  4 
41%  Jan  26 
95%  Mayll 

94  Aug  11 
172%  Aug  12 
110  Jan  4 
111%  Nov  5 
126%  Nov   6 

y  Oct  2 
27%  Jan  2 
19%  Jar-  24 
6934  Aug  3 
54%  Nov  12 
91     Sep  20 

110%  Nov  8 
94%  Nov  8 
77%  Sep  23 

120     Sep  27 

j  30  Sep  21 
23  Sep  20 
99%  Sep  2 
94     Aug  13 

11334  Aug  12 
97%  Nov  9 
87%  J  lie  14 
45  Nov  8 
64      Oct     4 

'.20  Aug  16 
2938  Nov  9 
7-%  Nov  9 
56     Aug   S 

11134  Augll 

200     Aug   6 

938  J'ly    6 

10     Mayl3 

541"  Aug    4 

109  Augll 
491"  Sep  2y 

110%  J'ly  28 
91Sg  Oct    4 

120     Sep     1 

$49  Jail  4 
9378  J'ly  10 
1538  J'ne  18 
81%  J'ne29 

122%  Nov   3 

11134  Aug   6 
351"  J'ne 
871"  Aug  18 

107  Oct  20 
87  Sep  17 
1719  J'ne  17 
39%  Aug  12 
67%  Aug  19 

1231"  Aug 24 

89%  Aug  23 

94%  Oct    4 

131      Oct     4 

p54%  Aug  12 

56%  J'ne  14 

123%  Aug23 
75%  Sep  17 
37%  Nov  3 
9l34  NOV    3 

5141"  NOV  9 
81-%  Sep  14 
90     Aug    / 

145    Sep  30 


Lowest. 


164    Jan 

6     MeL 

14     Mcl 

45%  Feb 

13     Jan 

78'"  Jnn 

9%  Feb 

65    Jan 

4     Feb 

44    Jan 

•-51"  Feb 

84%  Mch 

24%  Feb 

*80     Jan 

170     Feb 

234  Feb 

1219  Moh 

1219  Feb 

6     Mcl 

17     Mo;  1 

31%  Feb  * 

85%  Jan 

:      Mcl: 

21    Jan 
70    Jan 

55%  Feb 

87%  F'eb 

180     Auk 

80     Mcl- 

28     Sep 

9834  Jan 

105    Feb 

101     Jan 

72%  Jan 

15%  Feb 

78%  Feb 

$27%  Feb 

S2%  Jan 

12    Jan 

Apr 

Feb 

Jan 

Feb 


Highest. 


200  Aug 
10%  Dec 
623.,  Dec 

88%   !\OV 

35     Nov 

96  Nov 
24%  Apr 
M34  Dec 
10%  Nov 
7t',78  Nov 
6034  Dec 

109  Dec 
4434  Nov 

97  Nov 
224     May 

8%  Dec 

3734  Deo 

31%  Aug 

17%  Dec 

36%  Dec 

59%  Aug 

113     Dec 

8%  Sep 

61%  Sep 

84%  Aug 

107     Aug 

110%  Aug 

200      Apr 


35 

6 

510 


15%  Feb 
7534  Jan 
15%  Feb 
14-%  Mch 
20c  Mch 
96  Jan 
1034  Feb 
50  Jan 
47%  Oct 
27%  Feb 
72%  Nov 
69  Feb 
111  Jan 
7834  Jan 
62  J'ne 
99     J'nc 


6 
16 

8 
47 
13 
65 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 


62  Feb 
69%  Feb 
68    Jan 

102  Jan 
71"  Feb 

•70  Feb 
36  Feb 
87%  Jan 
50  Jan 
42%  Men 
24     Apr 


971" 

41 
13734 
131 
132% 

97% 

32% 

97 

531"  Nov 

$5     Mch 

27%  Nov 

57     Nov 
152%  Nov 

17     Nov 


:  Sep 
Nov 
Aug 
Nov 

1  Nov 
J'ly 

;  Deo 
Nov 


§25 
33 

102 
42 

27% 
44c 
167 

201" 
80  " 
4S% 

98% 

94 

sy 

1621.1 

1091" 

67-% 

110% 

9 


Jan 
Dec 
Dec 
Dec 
Dec 
Apr 
Dec 

Aug 
Aug 
Oct 

Dec 

Aug 
Nov 
Dec 
J'ly 
Nov 
Nov 
May 


26%  Dec 
13%  Nov 
65  Jan 
3978  Dec 
84%  Dec 


80     Jan 

8%  Mch 

36%  Feb 

17%  Feb 

69     Jan 

147    Jan 

%  Apr 

1%  Jan 

23%  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36    Jan 

87%  Jan 

$25%  Feb 

45     Feb 

4     Feb 

44%  Jan 


17% 

et% 

(0 

35% 
4 

16 

17% 

76 

42 

2534 

U7% 
.20 

16 
187 

43 
3 

26 
«250 

41 

38 

58 


Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Mch 

Apr 

Feb 

Feb 

Mch 

Mrh 


78  Nov 
7134  Nov 

97  Dec 
U'0%  Dec 

15%  Dec 
jS2i  1  Dec 

92  Aug 
106%  Nov 

98  Nov 
78  Nov 
40%  Dec 


,06]9  Dec 

14%  Dec 

50     Dec 

45     Dec 

102%  Dec 

174     Nov 

134  Dec 

319  Dec 

49%  Dec 

103     Dec 

29      Nov 

89%  Nov 

bl34  Nov 

110%  Dec 

J52%  Nov 

84%  Dec 

9%  N  ov 

663j  Nov 


30%  Dec 
78%  Aug 
90  Jan 
64  Nov 
15%  Aug 
3^1  Aug 
37%  Aug 
)0h     Dec 

.   .    ■■;    NOV 

6884  Nov 

114%  Nov 

$5234  Nov 

4534  Dec 

115     Nov 

08     Nov 

101"  Nov 

50%  Dec 

325  NOV 
7134  Auv 
I  1     Nov 

t  ■ »  S        V  n .  ■ 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


f'anks 

3rooielyn 

Borough   1!. 

Broadway  ' 

.iiiouiilyn  1,. 

Mi  11 

Hlllsidei;... 
Heme  Bit  V 
Homes  teadl 
Manuiac  rs 
Mechanics'! 
Montauk  .. 

Nassau 

Olty.  - 


Bid 

Ash 

90 

105 

375 

425 

• 

145 

285 

110 

13U 

11  ) 

125 

100 

125 

11 1 

430 

240 

250 

145 

240 

270 

305 

BanKs 

Brooklyn 
North  Side  1 
Peopl  '  .... 
Prosp'ctPkl 
Terminal  II 
J  mo  11 11 

i  rust  Co  s 
N   Y  city 

Astoi    

Bankers'  Ti 
B'way  Tr.. 


Bid 

150 

155 
150 

t  L02 


325 

6570 

150 


Asl: 


160 
125 


340 

585 
15  j 


Tmst  Cos 
N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  -. 
Commercial 
Com 'wealth 

Umpire    

Uquit'bleTi 
Farm  Lo&'l 
Fidelity  ... 
Fifth  AV  Ti 
Fulton 


Bui 

Ask 

1 16-13.) 

tl05% 

1000 

1050 

300 

135 

145 

135 

145 

300 

310 

470 

480 

U840 

202 

200 

400 

4U 

270 



I  rust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knlckerb'kr 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Morion    Tr. 

Mutual 

Mut  AU'nc 


Bui 

A  Hi. 

690 

160 

175 

._ 

340 

300 

121(1 

165 

175 

3(0 

390 

715 

740 

530 

550 

ft  20 

535 

130 

_ 

125 

140 

irusi  Co's 
NY  Llfe&Tr 
N  y  Trust. 
Standard  Ti 
TJtleGu&Ti 

Tr  Co  of  An 
Union  Trust 
US  Mtg  &Tl 
(Tnlt  States. 
Van  Norderi 
1  ngtoii 
hestei 
Windsor    .. 


1100 
67v) 

37>) 

t362% 
11260 

1230 

130 
133 


1120 


I  ;533; 
440" 


410 


140 


I  rust  Co's 
lirookiyn 

".rooklyn  l'i 
us'  .. 
ush  .. 

Franklin    .. 

I  wnllton  -. 
(Home 

vines  Co  . . 
!.  I  si  L  &.  T: 

11 

l(  • '  s" 

.}uecnsCo.. 
msb'g 


As* 


410 

4  JO 

13S 

200 

22.1 

215 

230 

270 

110 

315 

170 

290 

130 

0 

100 

and  asked 

t  Sale  at  : 


prices;  no  sales  on  this  day. 
'-change  or  at  auction  this 


<i Less  than  100  shares,   t 
week      s  Trust  company 


Exrlghts.  6  New  stock,  c  Ex-div.  and  rights,  it  Now  quoted  dollars  per  share, 
certificates.     11  Banks  marked  ■.  A    •         ragraph  (1 )  are  btate  Dan 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 1909,  the  Exchange  method  of  quoting  bonds  was  changed,  and  prices  art  now  all — "and  interest" — except  lor  income  and  defaulted  bonis,\ 


BONDS 

H.  Y.  STOCK  EXCHANGE 
Week  EnDtxe  Nov  12 


Week'B       "§T3  I     Range 
Range  or     %%\     Since 
Last  Hale    ^'<  January  1 


I..     !».     (.OTrillili.    :., 

V  -  2s  consol  registered.<J1930 

V  3  2s  consol  coupon. ...dl930 

V  S  3s  regiatered ^1918 

V  S  Saooiipon fcl91S 

V  S  3s  oou  small  bonds. .&1918 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

USPanCan  10-30 yr  2s.kl930 

Knreijpn   Ciorerniiient 

At  . .  i.r.ne — Internal 5s of  1909 
Imperial  Japanese  iiovernuvt 

sterling  loan  4  4s 1925 

2d  series  4  4* 1925 

Sterling  Loan  4.s 1931 

Ee;mb(.i  Cuba  5s  exten  debt.. 
San  PauUHBrazil.os  trrects'19 

U    S   ci.    -NiexiCo  s  I  <;  5s  OI  1899 
Gold  4s  oi  1904 1954 

Stale  ami  City  .Securities 

Dist  ot  Columbia  3'65s 1924 

Louisiana  new  consol  4s. .1914 
New  York  Citv— 

4%  Corporate  Stock 1959 

4%  Cumulate  stocK 1958 

New  44a 1957 

New  4  4s 1917 

4  4%>  Corporate  Stock  ..1957 

4  4%  aSBesemt  bonds 1917 

4%  Corporate  stock 1957 

N  Y  state—  Hi gh way  4s..  1958 

Bo  i    ;irollu:i4Ss2O-40 1933 

Teuii  new  settlement  3s.. 1913 

Virginia  tund  debt  2-3s...l99l 

6a  deterred  Brown  Bros  ctts. 

Kaili  ..it.. 

AlaoaniaCeut     bee  So  Ry 
laba  Midi  <S'ee  At  Coast  Line 
Albany  <fc  Susu    See  Del  <fc  Hud 
AUegheny  Valley  See  Peun  BB 
ALeg  <fc  West     See  Bull  B  &,  P 

Ann  Arbor  1st  g  4s /U995 

Atcn  I  <fe  s  Fe— Gen  g  4s.  1995 

Begistered 1995 

Adjustment  g  4s /(.1995 

Begistered ,'tl995 

Stamped ;U995 

Subrects  conv4s 

Conv  6  Is 1956 

10-year  conv  g  5s 1917 

Debentures  4s  SeriesH.1910 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

-  o  e  Pres  <fc  Ph  1  at  g  5s.  1942 
Atl  Knox  <fc  N  See  L,  &  N 
Atlantic  Coast  1st  g  48./I.1P52 
Ala  Mid  1st  gu  gold  5s  ..1928 
Brunsct  W  lstgu  g4s  ..1938 
Charles*  Sav  1st  g  7a..  1936; 

Ii  <fc  N  coll  g  4s 01952 

Bar  F  &  W  1st  gold  6s.. 1934 

1st  gold  5s 1934 

Sii  Sp  Oca<fcfcr  gug  4s  ..1918 
Atlantic  <fc  Danv  See  South  By 
Austin  &  N  W    SeeHou  Paciiic 

Bait  &  Oluo  prior  1  g  3  4s.  1 92  5 
Begistered /il925 

Gold  4s A1948 

Begistered /i.1948 

Pitt*  J  one  1st  gold  6s...  1922 
PJunds  M  Div  1st  g  3481925 
PLKiWVa  Sya  ret  4sl941 
Soulhw  Div  1st  g34a...  1925 

Begistered /tl925 

Cen  Ohio  B  1st  cg44s.. 1930 
CI  .Lor  &  W  con  1st  g  6a  1933 
Muuol  Bit  1st  gu  g  5s. .1919 
Ohio  Biver  BB  1st  g  58.1936 

General  gold  5s 1937 

Pitta  CieT  &  Tol  let  g  6s  1922 
Pitts  <fc  West  let  g  48. ..1917 
Stat  lsl  By  1st  gu  g  4  4s  1943 
Beech  Creek  see  N  Y  c  <fc  H 
Bellev  <fc  Car  bee  Illinois  Cent 
Bklyn  <fc  Montaak  Her,  Bong  I 
Bruns  <fc  West  See  Atl  Coast  L 
Buttalo  JS  Y  <fc  Brie  see  Brie 
Buflaio  K  <fc  P  gen  g  5s...  1937 

Consol  4  4s 1957 

All  <te  West  1st  g  4s  gu..i998 

01  «fc  Mab  lat  gu  g  6s 1943 

Bocli  <fc  Bills  1st  g  6u...J921 

Consol  lat  g  6s 1922 

firm  <fc  Suao,  1st  ret  g  4e.Ul961 
Bur  C  B  <fe  N     see  C  B  1  <fc  B 

Clan  a>o  let  ext  6s 1913 
'2d  6s 1913 

Begialered..... 1913 

Car  b  cfc  Sha  w  u    See  IB  Cen  t 
Carolina  Cent    AeeSeabAirL 
Oartnage  &  Ad    See  H  Y  C  &  H 
Oed  ii  i'a  1  <fc  A     see  B(Jlu  X 
Oen  Branch  By    see  Mo  Bac 
Cent  oi  Ga  BB  1st  g  6a..pl945 

Consol  gold  os 1945 

Begistered 194.0 

let  prel  income  g  6s....pl946 

Stamped 

2o  prei  income  g  bs pl945 

2d  pi  e£  income  g  5s  stamped 
3d  prei  income  g  6s....pl945 


Rid  Ask  Low  High 
100  100  "2  lOuagNov'i^ 
100  101  llOOUOct'09 
101 ««  102  l01i4Nov,()9| 
101>«  1021*  101^Sep*09 

lOO^Xov'081 

115»4  H6S  116>a      H61*1 


Xo 


Q-N 


116^, 

99»4l00>a 


M-S  *   95»4    96% 


FA* 
J-J  t 
J-J  t 


93»4  Salt 
93     sale 
8ti3«    87  S 
M-S  $103     Sale 
J.J  *    95 >a    95»4 
y-J  t    97        97>» 

J-D     93>, 

t  T  hese  a  re  pr 


ices  o  n  the  b  asis  0I  $5  to  &. 


F-A 
J-J 


106 
95 


100  h  Sale 


M.N 

.\I-N 

I.M-N     109*4  110 

lil.N  * 103 

M-N     lib      Sale 
103      103  »s 
lou^  Sato 


Vi-X 
M-N 
M-S 
J-J 
J-J 
J-J 


101      

953, 

91^4    94 
bo       56 


Q.J 
A-O 

A-Ol 
Nov 
Not  * 

M-Ni 

...  -11 

J-D 
J-D 
FA 

F-A 
M-S 

J-J 
Jl-S 

M-S 
M-N 
J-J 
J-J 
.M-N 
A-0 
A-0 
J-J 


79 

9^7g 
98  ^ 
93  »s 

93  «J 

118% 

120-6 

1201, 
99% 
98  s 
96 
9312 

109% 

95% 
107 


81 
Sale 
100 

94 

93>4 
Saie 
Sai« 
Sale 
Sale 


U7»aNov'0;' 
101     Mar'09 


95%       96>a 


Low 

100% 

!100>4 

101 

j100', 


High  i 
ll'2%| 
103 
103% 
102  S, 


BONDS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  Nov  12 


93  \ 
9 'J  i, 
86  7g 
103 
95  >4 


93% 
93 
86  \ 
104 
95% 


75 


32 


1116 

11  m 
101 


112i 

38 

6| 

12 


US), 

121 

101% 


95        99 


9534 

94  Hi 
88'^ 


97'4Oct,09 
93%        $S\ 


110     Not'OS 
105VDec'04 

101 


102-^ 


lOO^i 
100% 
109^ 
10234 
109% 
103 

100^4 

113%  J  ~ 

102 '4  Jan 

95^4  Feb 

93     Aug 

56  6 


01 
10U 


10", 
AH. 
l\ 

'09 

•09 
'09 
'09 

1 


103 
10 
''ne 


97  H 
94 
111 

Sale 


13Z^4 

127"" 

112 

96 


81     Nov'09 

99%      100 

983,  Not'09 

93S,        93»a 

92%  Feb '09 

93  Hj        93s, 

118%      118% 

119%     121 

119S      120H, 

9y%Sep'09 

98  S  J'ly'09 

97      Sep  '09 

93%        93a4 

110iiOct'09 

95  9534 

109     Sep '09 

96I*J,ne'09 


90        89  893, 

!l27     J'ne'09 

114     112Wly'09 
9Vl4  J'ne'Oii 


J.jl 

y-J 
A-O 

m-j 
j-j 

.\1-N 
M-N 

J-J 

Q-J 
M-S 


93 

91 14 
••'9, 

iOO 

e3l4 
93 

ay's 


Sale 
92^ 

sa>« 
9^% 


sale 
90 


103 


A-O  *113%  . 

F-A 

J-D 

A-O 

A-O 

J-J 

J-D 


112     114 


11034  . 

96^  , 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 


114% 

107 

loo 


92% 

91 !« 

99 

99WJ 
120 

89 

93 

81)% 

91 
103 
113 
106% 
113 
112 
119% 

98>s 
100 


93 
Oct  '09 

99  \ 
Oct  '09 
oct  '01 
Oct  '09 

93  "4 

89% 
Apr'Oti 
J'ne'09 
Oct  '09 
Feb  '07 
Sep  '09 
Nov'09 
Mar'04 
Sep  '09 
Nov'04 


81S 


J-J     104  4 

M-S      100% 


F-A 
M-N 
M-N 

Oct 


115%  115%     115% 
109%'110%  J'ly'09 

|100     Oct  '09 

1103     J'ly'08 

118     |117%Oct*09 

:120%Aug'09 

81S        81% 

Sale  i  104  H»  104  % 
IOI34IOUS  100S 
100a«  M»y'07 


114% 116kFeb'09 

10«'-610834  108%     108", 
113     Apr '06 


90% 
89% 
SO3, 
-  10134  104S 
130IT192  93% 
...l;  97<<101S 
1S||  924    95 


8S 
141 
53 
1 
37 
23 
70 


IK. 


177 

'ii 

"22 

8 

281 
89 


10 


39 


24 


26 


993, 
100 
1084 
102^, 
108% 
103 
100 
112% 
102  "4 
954 
914 
374 


SI 

99% 

9834 

92 

924 

92  4 

112  >4 

102  4 
10534 

99  s 

98  4 

97 

93% 
1104 

944 
109 
964 


1014 

103     I 

112% 

104% 

H24 

104%' 

103*4  1 

11338' 

102  4 
9534 
93 
61 


87  34 
101% 
1014 
954 
924 
95% 
122 
123  4 
123% 
99'8 
984 
99 
964 
113 

96»4 
111 
964 


86 
12Y 
1124 

97 


92 

914 

98*4 
98 

88*" 

93 

89 

91 
10S 
HO^ 


93  4 
127 
114 

974 


95 

93 
101% 
10034 

"93" 

96 

91% 

31 
103 
113% 


113 

108  4 


1134 
112 


98        98  4 


4  115% 
-.109 
.-!  100 


117% 

1104 
1004 


-11117% 
-Jill8% 

61  814 

II 

9  104 
1  1004 


119 
1214 
90 

107 
103 


..   115 
2  108% 


1164 

1113, 


Oct 
Oct" 


87  4 
87  4 
82 
83 
83 


89 
89 

Sal* 
84 

Sale 


86 

88 

784 

8334 

78 


88    I    24 
884    12  I 
84     274 
84        17 
83     223 


79 
80 
63 
60 
63 


90% 

90 

84 

84 

83 


Cent  ot  Ga  BB— f  Con; 
3d  pre!  income  g  os  stamped. 
Cllatt  Div  pur  mon  g  4s. 1951 
Mac  &  NorDiT  1st  g  5s.  1946 

Mid  Ga  &  Atl  Dit  5s 1947 

Mobile  Div  1st  g  5s 1946 

Cen  BB  &  BolOa  col  g  5s  1937 
Cent  01  N  J  gen'l  gold  5s.  1987 

Begistered A.19S7 

Am  Dock  &  Imp  gn  as..  1921 
lie  &  Hud  B  gen  gu  g  5s  1920 
Leli  <fe  Wilks  B  Coal  os.,1912 

Con  ext  guar  44s 71910 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacilic  See  So  Pacific  Co 
CentVermont  1st  gu  94e.el920 
Chas  &  saT  See  Atl  Coast  Line 

Ches  <fe  Ohio  gold  6s al911 

Gen  f  unuing  &  unpt  5s.  1929 
1st  consol  g  os 1939 

Begistered 1939 

General  gold  44s 1992 

Begistered 1992 

Big  sandy  1st  4s 1941 

Craig  Valley  1st  g  os 1940 

Potts  Creek  Br  1st  4s..  1946 
B  <fe  A  Dit  lsicong43..19S9 

2d  consol  g4s 1989 

Warm  Spr  Vai  lsl  g  5s. .1941 

Greenbrier  By  lstgu  g  4s  '40 

Chic  <fc  Alt  BB  rel  g  3s. ..1949 

Railway  1st  lien  34s. ..I960 

Begistered 1950 

Chic  Burldi  Q— DenTD4s  1922 
Illinois  Div  3  4s 1949 

Begistered 1949 

Ills  Div  4s 1949 

Iowa  Div  smk  tund  5s. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  48.1927 

Begiatered 1927 

Southwestern  Div4s 1921 

Joint  bonus  See  Great  .North 

Debenture  5s 1913 

General  4s 1958  M 

Han  <fc  StJ  os  consol  6s. .191l(M 
Chic<fc  E  111  ret  &  imp  g  48  1955)  J 

1st  consol  g  6s 1934 

General  consol  lstos 1937 

Begistered 1937 

Chic  &  Ind  C  By  1st  58.1936 
Chicago  &  Erie     .See  Erie 
Clue  In<&  Louisv  rel  6s. ..1947 

Belunding  gold  5s 1947 

Louisv  H  A  <fe  Ch  1st  68.1910 

Chic  Ind  &  Sou  50-yr  4s.. 1956  J 

Chic  Mil  dsii  1  .f  term  g  6s    1914  J 

General  g  4s  series  A..el989,  J 

Begistered el989  Q 

Generalg  3  4sserie*iJ.«1989i  J 

25-yr  deben  4s  (w  1) 1934  J 

Chic  &  L  Su  Div  g  03 1921 

Clue  &  Mo  Biv  Div  5a.. .1926 

Chic&  PacDiv6s 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916!  J 

Far  <fe  Sou  assu  g  6s 19241  J 

Hastda  D  Div  lat  7a 1910  J 

1st  5s 1910  J 

LaCroaae  <fc  D  1st  5s 1919  J 

Mineral  Point  Div  5s 1910  J 

So  Minn  Div  1st  6s 1910  J 

Wis&  Minn  Div  g5s... .1921J  J 
Mil  cfc  No  1st  M  L  6s 1910.  J 

lat  consol  6s 1913  J 

Chic  &  Northw  cons  7s... .  1915  Q 
•Extension  4s 1886-1926JF 

Begistered 18S6-1926jF 

General  gold  34s 1987IM 

Begistered pl987  Q 

Sinking  fund  6s...l879-1929;A 

Begistered 1879-1929  A 

Sinking  iund  5s.. .1879-1929  A 

Begistered 1879-1929  A 

Debenture  5s 1909'M 

Begistered 1909IM 

Debenture  5s 192l'A 

Begistered 1921 'A 

Linking  tund  deb  5s 1933  M 

Begistered 1933,M 

North  Illinois  1st  5s 19101.! 

Mil  L  S  <fc  West  1st  g  6s  1921  M 

Ext&  Imp  s  tund  g  6s  1929'  F 

Ashland  Div  1st  g  6s. .1925  M 

Mich  Div  latgOs 19241  J 

Incomes 1911  M 

Chic  Bock  lsl  &  Pac  6s.. .1917  J 

Begistered 191 7  J. 

General  gold  4s 1988  J 

Begistered 1988'  J' 

Berunuing  g  4s 1934  A. 

CoU  trust  SeriesH  4s  ..1910  M. 

J   4s 1912  M. 

M*s 1916  M. 

N  4s 1916  M- 

O  4s 1917M- 

P  48 1918  M- 

Chic  B  1  &,  Pac  BB  4s. . 2002  M- 

Begiatered 2002!M. 

CoU  trust  gold  5s 1913  M. 

Bur  Ced  B  <fc  Northern — 

Con  lat  &  col  trg  6s.. .1934' A. 
Begiatered 19341  A. 

CBIF&  N  W  lstgu 53.1921IA 

M&  St  List  gag  7s. .1927  J 


Week's 


,,.^  Range 
Range  or  \Z%\  Since 
Last  sale    sq  ^   January  I 


Q-F 


125  4 

123 

ioi" 

994 
99% 
100 


High 
82  4         82  4 
90%  Sep  '09 
104%Jne'08 
115      Nor'05 
110),May'09 
1043,  105     Sep '09 
125%l12558  Nov'09 


1264 
110 


100  4 
100 


100 

89 

...... 

105  4 

113 

* 

113 

10^S103 

102  4 

883, 

Salt 

112 

98  S 

99  S 

9  6 ', 

105 

94  4 

76 

Sale 

74 

Sale 

99      Sale 
894    89% 

i  00%. sale" 

104     

99)4    993e 
99% 


126      Oct  '09 
1084  Oct  '09 


100      Oct '09 
99%        99% 


98  L4 


89  Oct  '09 

102  Sep  '09 
1044  105  4 
112  113 

1144Feb'09 
102%  102% 
105      Apr  09 

88  883, 
110      May'09 

90  Jan '09 
984  984 
97      Oct  '09 

1134  Heb'05 
944  Not'09 
75  75)» 

734        74 
75      Oct '09 
99  99% 

89  4  89a4 
9134  Dec'08 

lou1,  1004 
108  4  Oct  '09 

100  UCt '09 
99%        99% 

101  4  Mar'09 
99  s  sep '09 


99  101%  99%  99% 
994  sale  99  4  994 
101  S  102 %i  102 ',  Sep '09 


86 
127  129 
1124 

1124  '.'.'.'.'. 


1284 

114 



1003ft 

9o 

954 

104 

103 

1034 

Sal 

3as 

93  4 

94 

107  '8 

110% 

100 

101% 

108 

1094 

104 

1184 



100 

99  4 

106J4 

lOb6* 

10O 

1004 

107  4 



100 

iUl^b 

106 

1124115 

97 

lou 

89% 

Salb 

89 

111% 

111% 

10934 

109% 

1084 

107 

110 

109 

99^  101 

11634 

119  4 

111% 

120S 

Uo4  1234 

101 

111% 

111S 

2fo  Low 
10 


180 
12 

26 
"4 


4 
149 


20 


9934 

1/8 

90  4 

99% 

974 

944 

93  S 

92  4 

914 

76% 


sale 
sale 


93  4 
Sale 


91", 


a  bale 


86  86 

129     Nov'09 

113  isov'09 

114  Muy'09 
112s      1124 

1284  Oct  '09 
1144  1144 
1013,  J'ly'09 

95  4  Aug'09  . 
1044  sep  '09  * 
103%      1034 
103s  Oct  08 

89  89 
934        94 

1084  Oet  '09 
110->4Oct  -09 
103  103 

108%  Oct  '09 
104%  Aug'09 
1374J'ly'99 
1004  100^ 
lol     Mar'09 

107  Oct  '09 

1004  Oct '09" 
100         X\)i) 

108  ■*  Oct  '09 
10134  J'ly09 
107°4  J'ne'09 
1134      H3S 

1005  lOOSj 

100  4  J 'ly  09 
8934        90 
934  Apr '09 

112  Aug'09 
111%  1U4 
lUSsOct  '09 
110%  J  an '09  " 
1004J'ne'09|" 
100%  May'09  " 
1074  Sep  '091" 
103     J'ne'07***" 

109  Oct '09 
109     J'ly'08 

101  Apr'09 
117%  oot  '09 

113  Aug'091" 
142%Feu'02i" 
1234Apr'09l 
1034Muy'09!" 
112%  Oct '09  ""'• 
113  4  Aug'09  " 

99%      100      "32 
99      Aug'09 

90  4         90%i93 
97     J'ly'04 

97     J'ne'09 
94%  Aug'091"" 
944  Oct  '09  " 
934  Aug'09  " 
93  4  Aug'09"" 
763«        7/34406 
80     J'ly'09    ... 
91%       924    76 


High 
54  824 
90%    90% 


11041104 
104      106 
125%  129 
125      127% 
108  4  U04 


9934  101 
99a4  1004 


804    904 


1014 

1004 

112 

1134 

102% 

106 

87  4 
107  4 

90 

984 

96  )* 


103  4 

105 

117 

1144 

106°, 

105 

91 
110% 

90 
1004 

97 


94)4    944 
76        80 
734    77 
73        75 
9S%100% 
89        93 


100      103S 

105% 106 

9934  iol», 

99% 1024 

1014101% 

99      100% 


99 
98 

102 
86 

129 


1034 

101 

103% 

90 
187 
112411534 
114      1144 
1124  116 


127 

1124 

1014 

9334 

1044 
lOiS 


129 
114% 
102% 
964 
1054 
104% 


88 

93  4 
1084 
IIO34 

1014 
108% 
104% 


92% 

95 
109% 
113% 
103 

1104 

106% 


42 


112     116     116     May'091... 

1204Mar'()3    .. 

106     Ill     Not'OS    „ 


1004 

101 

107 

100  4 

100 

1081* 

101% 

107% 

113 

100  4 
99% 
89% 
93% 

112 

1094 

108 

110% 

1004 

100% 

107 


10234 

101 

107 

101% 

102 

110 

101% 

107 

1164 

102 

101 
94% 
93% 

112 

1114 

1104 

110% 

101 

100% 

1094 


109      113% 


101 

1174 

113 


1014 
119% 
116 


122% 
1034 
112% 
1134 

98 

99 

89  34 


123  4 
103  4 
1144 
1134 
1014 
1004 
94 


97 

944 

93% 

934 

934 

75% 

80 

87  4 


97 

94% 

944 

96 

93  4 

824 

80 

944 


115     117 


Street  Railway 

Brooklyn  Bap  Tr  g  5s 1946 

1st  refund  conv  g  4s 2002 

Bkuity  1st  con  5s. 1916.1941 
Bk'JCo&  Scongug  58.1941 
Bklyu  On  El  lat  g  4-5a.l95o 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

nped  guar  48 1949 

Hassan  Elec  gu  g  4s 1951 

Conn  By<fcLlst<fcref  g44s'51 

Stauipei.  guar  44s 1951 

Det  United  1st  con  g  4  V 
Havana  Elec  con  sol  g  5s. 

[nter-Met  coll  4  S« 1966 

Inter  Kap  T  3-yr  conv  6s.  191 1 

45-year  5a  Series  A 1962 

tnternat  Trac  coll  tr  48. .1949 
Manila  Klec  1st  <fc  coll  5s. 1953 


ilisCELXiANEOUS   BONUS— Continued  on  Ne«  Page. 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
M-N 
M-N 
J-J 
M-S 


1044 
84% 

102  4 
90 

102  4 

103 
86 


8ale 
Sale 

"994 

Sale 

106 

87 

87 

80 


102*4 

102  4 

84 

91 

Sale 

8334 

salt 

103 

Sale 

102% 

hale 

... 

704 

•No  price  Friday;  latest  "this  week. 


1044     105 

12 

1024108 

83%        85 

122 

814    89  4 

103         103 

56 

1024105 

99  4  Mar'09 

.. 

994    994 

1014      1«S', 

6 

1003,  106 

102S  Oct  '09 

102  4  104 l. 

87  4  J'ly'09 

86        87  4 

86%  Nov'09 

85        88 

80           80 

1 

78  4    84 

102  4Not'O9 

102      102  4 

1023,  Oct  '09 

101%  1023, 

83  4  Oct '09 

81  S    85 

91              91 

5 

89        92  4 

8234         S3  % 

1920 

76        85 

102  4      103 

138 

10241043, 

101%      102% 

94 

101%1034 

70     Sep  '09 

70        72  4 

98      .May'06 

Street  Railway 

Met  St  By  gen  col  tr  g  5S.1997 

Bel  g  4s 2002 

Bway&7thAvlstcg6sl943 

Colds  9th  AV  lstgu  g  58.1993 

LexAV<fcPFlstgug5sl993 

Third  Ave  BB  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  By  1st  g  5s. .1937 

N  Orl  Bv<fc  Lt  gen  4 4s  ..1935 

St  Jos  ByLtH  &  P  Istg  5s'37 

St  Paul  City  Cab  con  g  5s.  1937 

Tn-City  By  &  l,t  1st  s  f  58.1923 

Underground  of  Lon  5s...  1920 

4  4s 1933 

Income  6s 1948 

Union  El  (Clue)  1st  g  5s. .1945 
United  Bys  St  L  1st  g  48.1934 
United  BRs  San  Frsl  4s.  1927 


F-A 

79 

A-0 

J-D 

10*4\ 

M-S 

100% 

M-S 
J-J 

66  s  Sal*, 

.... 

6634  sale 

J-J 

1104 

J-J 

87 

M-N 
J-J 

107%  110 

A-O 

97       99 

M-N 

J-J 

82     Sale 

31 4  Sale 

A-0 

J-J 

84 

A-0 

74       764 

79     Oct  "09 

48     J'iy'o9 

101  4  Nov'09 

100     J  ne'09 

94     Oct  '09 

66%        66  4 

65  4       6634 

107  4     1074 

86  4  Oct  '09 

98  Nov'08 
1104Not'0S 

99  J'ly'09 
98     Apr'09 

82  82 
314        314 
84      Oet  '08 

83  4  Oct '09 
75     Nov'09 


10 

116 

1 


78 

43  4 
1014 
100 

94 

664 

634 
1074 

834 


92 

63% 
105  4 
1024 
1024 

724 

72% 
1154 

864 


98  99 

98  9S 

734  8*4 

22  374 


8S 

73 


79% 


HFlat.  aDneJan    d.  Due  A»r     eDaekay    grCueJ'ne    /tDoe  .riy     A;  Due  Auk     oDae  Oet     v  Dae  Sot     sOuSioc 


Nov.  13  1909.] 
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BONDS 

I T.  STOCK  SXCHANOX 
Week  Ending  Nov  12 


X  9 


I 

©bie  Rock  1  <fe  Pac — i  ton) 
Choc  OkAO  gen  g  6s  .01919  J- J 

Consol  gold  6s 1952  M-N 

Keok<&  lies  M  1st  5s 1923  A-O 

'Onto  St  D  &  N  O    See  111  Cent 

Ohio  St  B  &  Plus    See  Penn  Co 

Ohio  St  P  M  &  O  oon  6s... 1930  J-D 

Cons  6s  reduced  to  3%s.l93<>  J-D 

ChStPdo  Minn  1st  g  6s  1918  M-N 

Nor  Wisconsin  1st  6s. ..1930  J -J 

8t  P  &  S  City  1st  g  6s.. .1919  A-0 

Chic  <&  West  Ind  gen  g  6s  ?1932  Q-M 

Consol  50-year  4s 1952  J.  J 

Chic  <fc  W  Mich  see  Pere  Marq 
ChooO<fcGull  SeeCRI&P 
OinH«fcD  2d  gold  4%8...  1937  J-J 
Otn  D  &  1  1st  ga  g  6s.. .1941  M-N 
CFlnd.fcFtWlitgu4sg.'23  M-N 
Cln  1  &  W  1st  gru  g  48.1953  J-J 
Ind  Dec  &  W  1st  g  6s.. .1935;  J-J 

;,        1st  guar  gold  5s 1935IJ-J 

OIStDdbG    £e«OCO&StB 
OlnSAC    SeeCCCStD 
-Clearfield <&  Mali    kwKK*P 
Oler  Cm  C  &  St  B  gen  g  4s  1993  J-D 

Cairo  Div  1st  gold  4s 1939!  J-J 

Cln  W<fe  M  Dry  1st g 48.1991  J-J 
St  L  Div  1st  col  tr  g4s..l990lM-N 

Registered 1990M-N 

Spr  <fe  Col  Div  1st  g  4s.. 1940  M-S 
W  W  Val  Div  let  g4s... 1940  J-J 
O  1  St  I,  &  C  consol  68..1920  M-N 

1st  gold  4s /C1936.  Q-F 

Registered fcl936i  Q-F 

OUi  8  &  01  con  1st  g  5s.  .1928  J-J 

0  O  C<fe  i  oonsol7s 1914  J-D 

Consol  sink  lund  7s 1914  J  -D 

General  consol  gold  6s.  1934  J-J 

Registered 1934  J-J 

Ind  Bl  &  W  1st  pre!  48.1940!  A-0 
Olnit*  W  Istpt6s...<tl938  Q-J 
Peo&  East  1st  con  4s... 19401  A-0 

Income4s 1990  Apr 

Cley  <to  Marietta    See  Penn  RK 
Olev  <fe  Pitts    bee  Penn  Co 

Col  Midland  1st  g  4s 1947  J-J 

Colorado*  Son  1st g4s... 1929  F-A 

Refund*  ext4%8 1935  M-N 

Ft  W  <fe  lien  C  1st  g  68..1921  J-D 
Oolum  &  Greenv    see  So  Ry 
Col  <fc  Mode  Val    see  Hook  Val 
Col  <fc  Tol    See  Hock  Val 
Col  Conn  <fe  Term    see  N  &  W 
Conn  &  Pas  Rivb  1st  g  48.1943  A-O 
Cuba  RR  1st  50-yr  5  g..„1952  J-J 

Dak  <fe  Gt  so    see  C  M  dfc  St  P 
alias  <fc  Waco    See  M  K  &  T 
Del  Dack  &  Western — 
Morri8&  Essex  l8t7s... 1914  M-N 

lsteonsol  guar  7s 1916  J-D 

Registered 1915  J-D 

1st  ret  gu  g  3>as 20001  J-D 

NY  Baok<&  W  1st  6s.. .1921' J-J 

Construction  5s 1923  F-A 

Term  &  improve  4s 1923  M-N 

Warren  1st  ret  gu  g  3  %8.2000  F-A 
Oel  &  Hud  1st  Pa  DiT  78.1917'M-S 

Registered 1917  M-S 

10-yr  conv  deb  4s 1916  J-D 

let  lieu  equip  g  4%s  ....1922  J  -J 

1st  diref  4s 1943  M-N 

AJb<&  Suaoonv3%8 1946  A-O 

Ren»&  Saratoga  Ist7s.l921  M-N 
Del  Riv  RR  Bridge   See  Pa  RR 
Denv&  R  Grist  con  g  48.1936  J-J 

Consol  gold  4%s 1936  J-J 

Improvement  gold  5s.. .1928  J-D 

1st  &  reiunding  5s 1955F-A 

Rio  Gr  J uno  1st  gu  g  68.1939J  J-D 

Riogr  So  1st  gold  4s 1940  J-J 

Guaranteed 1940|  J-J 

RioGr  West  1st  g  48 1939  J-J 

Mgeandcoltru8t  4sA.  1949  A-0 

UtahCentlstgug4sal917  A-O 

DOS  Moi  <fc  Ft  1)    see  M  &  St  B 

Des  Moi  Un  Ry  1st  g  5s„1917  M-N 

Det  &  Mack  1st  lien  g  48.1995  J-D 

Gold  4s 1995  J-D 

Detroit  Southern — 

Ohio  Sou  Div  1st  g4s„.  1941  M-S 
Dul  &>  Iron  Range  1st  68..1937  A-O 

Registered 1937  A-O 

2d  6s , 1916  J-J 

Dul  Short  Dine  sen  Nor  Pac 
Dal  So  Shore  &  Atl  g  6s„1937 
IVaslol  Minn  AeeStPM&M 
JT-Jast  Ten  Va  <fc  Ga  See  So  Ry 
Elgin  J  ol  <fc  East  1st  g  58.1941 
Bun  Cort  <fe  N  o    See  Deh  <fc  N  Y 

Brie  1st  ext  gold  4s 1947 

2d  ext  gold  6s 1919 

3d  ext  gold  4%s 1923 

4th  ext  goiQ  5s 19201  A-O 

5th  ext  gold  4s 1928  J  -D 

1st  oonsol  gold  7s 1920  M-S 

1st  consol  g  tuna  7s 1920  M-S 

Erie  1st  oon  g  4s  prior..  19901  J  -J 

Registered 19961  J-J 

lsteonsol  gen  lien  g  4s.. 1996!  J-J 

Registerea 1996i  J-J 

Penn  coll  tr  g  Is 19511  F-A 

60-year  conv  4s  A 1963 1  A-O 

do  Series  B... 1953  A-0 

BuHN  Y&  Erie  1st  7s.. 1916  J-D 
Chlc<&  Erie  1st  srold  5s. .1982  M-N 
Olevdc  Alaliun  Val  g  6s. 1938' J-J 
Dong  Dock  consol  g  6s..l935;  A-O 
Cbaldb  RR  1st  cur  gu  68.1922  M-N 
Dock  <fc  Imp  1st  ciir6s..l913  J-J 


Prto* 

Fridav 
Nov  12 


Weeiet 
Bange  or 
Last  Sale 


'S'B  Range 
I  So  1 1  Since 
^=0  Janizary  1 


Bio.        Ask 

104% 

Ill 

103     


Low       High  \No  Low    High 

102     Aug'0g!....!l ".. 

lll%Aug'09....  Ill     mi, 
106     Oot '09  ...J  103     106 


BONDS 

N.  T.  STOCK  EXCHANGE 

Wbe»    EndiNo  Nov  12 


I    ""I 


Price 

Friday 
Nov  12 


Week's 
Range  or 
Last  Sale 


■*,J      Range 
S-Sll      Sine* 


1263,  127%  127 

92     

128% 

126     

114% 

Ill      111", 

93  94 


101     ... 

107     108  >a 


67       90 
104     106 


98 
*94"a 


98% 


95     Salt 


96 

93 
106 

98% 

98 
109 % 
109 


101 


126 


91        93 
62  4  Sale 


81     Sale 

97««  Hale 

9734  Hale 

lla^a  Stale 


101 


112 

111 


113 

115% 


127 

93  Dec '03 

128l<Sep09 
129SgMay'09 
114%  Oct'  09 
111         111 

94  Oct  '09 


1  127     130*, 


113 
108 


Oct  '00 

Nov'09 


-  128l4l29'B 
-.  12»=,129»e 
-.114      119 
1  111     112% 
94        98 


70     Aug'08 

96%  Jan  '09 

107%  Deo '02 


98  98%' 

94%Aug'09 


13 


94 
96 
91 
92 
98 
106 


Sep  09! 

95     | 

Oct   07| 

Feb  08 

Sep  '06 

Apr '09 

99%ATov'09; 

98     Aug'09 

109%  Sep '09 

lll%J'ly'09 


96      109^ 


96  Si    96  % 


97%  99% 

94^  97 

94  95 

95  97», 


106      106 
98%  100 
98        98% 
...109%  109% 
-...111%  111% 


125     Not'09 


: 125      125 


94     J'ly'08. 


92%Nov'09  . 
62  62  % 


80%  81 

97  97% 

97%  97% 

113%  113ia 


14 


35 

35 


92%    96% 
40        63 


80        87% 

97       99 
79  i  »634l00% 
15  113%  117% 


Erie — (Con  ) 
N  Y  &  Green  L  sm  g  58.1946: M.N 
NT"Y  Sus&  W  lstref  58.19371  J-J 

2d  gold  4%3 1937!  F-A 

General  gold  5s 1940  F-A 

Terminal  1st  gold  5s.. .1943  M-N 
Regis  $5,000  eaoh... 1943  M-N 
MidRRofNJlstg6s.l910;A-0 
Wukcfc  Ealstgug6s.l942t  J-D 
BT&  Ind  1st  con  gu  g6s.. 1926  J-J  * 
Erie  &  Pitts    See  Penn  Co 
Evans  <fe  T  H  1st  cons  68.1921 1 J 

1st  general  gold  5s 1942  A 

Mt  Vernon  1st  gold  6s.. 1923  A 
Soil  Co  Branch  1st  g  Ss.1930  A 
l7>argo  db  So    See  Ch  M  &  St  P 
F  lint  <fc  Pere  M     See  Pere  Mar 
Fla  C  &  Penin  see  Sea  Air  .Line 
Fort  St  U  D  Co  1st  g  4%s.l941  J 
Ft  W<fc  RloGr  1st  g  4s...  1928  J 
i  i  al  Har  <fc  S  A    See  So  Pac  Co! 
VJal  H  <fc  H  of  1882  1st  58.1913!  A-0 
Georgia  &  Ala    See  Sea  A  Dine 
Ga  Car  &  Nor     See  Sea  A  Dine 
Georgia  Pacific    See  So  Ry 
Gua  v  (i  &  Nor    See  So  Pac  Co 
Gouv  &  Oawegat  See  N  Y  Cent 
Grand  Rap  &  Ind  See  Penn  RR 
Gray's  Pt  Term    See  St  D  S  W 
GtNor— CB&Qcoll  tr4s  1921 

Regis  tered.A 1921 

St  Paul  M  &  Man  2d  6s.  1909  A 

1st  oonsol  gold  6s 1933!  J 

Registered 1933  J 

Reduced  to  gold  4%s  1933! J 

Registered 1933  J 

Dakota  ext  gold  6s 1910  M 


Rid 
105 
102 


ASK 


107 


*  88 
112 


100% 


,  104 
..114 

112      115 

99      102 'a 
109 


88%, 


87^ 


♦98 


J-J 


M-N 

M-N 

M-S 
M-S 


11758 

109^110 
lUOS  sale 
*93      

U9      120 

3.02*"  ib*3" 
102%  Sale 

10034 

101-v 

128     


95     Jan  '09  . 


112  112 
114%  114% 
127  J'ne'05 
94  Sep  '09 
118  Oct '09 
110  Nov'09 
100%  100%' 
102%  Feb '03 
120  Sep  '09 
149  Aug'Ol 
100%      102 


95        95 


10238 

100  *a 

100 

128 


102\ 
10034  I 
100% 

128     | 


94     Sale 


96%  Sale   I    96  96% 

104     104     J'ne'09 . 

102*4 104      Sep '09. 

93  %  94  ! 
98  Feb '08. 
78  J'ne'09  . 
86  Mar'08 . 
95%  Oct '09. 
83%  Nov'09. 
97     Jan'02. 


70 


90 


94 
84 
96 


5 
6 

112      1145a 
114%  117=8 

...     9  3* «,     96%, 
...117%121 
— 110      11. \ 
5jj   99%  100% 

...  i.20 

122     ! 

38 

9 

21 

1 

11 

65 

100      107V 
101%  103", 
100%  103 
97      107 
128      128% 

96       93% 
103     106 
10134  ±04 

92»8    96% 

96 
91 


94 


110  Sep '041. 
95%Oot'09. 
92     J'ly'09. 


78       80 


9434 
83 


100% 
87 


93 


95 
92 


73       80       73%       73% 

110     111%  J'ne'09. 

J106%  Mar'08  . 


3    70       82 
..111%  116 


110     1110     Oct  '09  .... 


112     !115     Oct  09... 


100\  101 
lo7     107% 

104     

105»4 

MKi 

120%  122% 
117%124 

86        86 

7534  iale 

"8i""si" 

78        80 
69»8    6934 
115=8  116 

115 

112      

126      

113 

106 


99%May'08 

106%  Oct  '09 

104%.\..v'0S 

107  >*  Aug'09 

97     Jan  09 

122%  Nov'09 

124     Aug'09 

8434  S434 

83     Nov'oa 

75%        7534 

85S,Feb'0V 

81%        81% 

80"jNov'0y 

69%        7136 

116%Aug'oy 

114%      114'8 

121     Dec '08 

126%  Oct '09 

114     J'ne'09 

103%  Oct '09 


110     110% 


112%115 


105%10668 
104% 106 
....106     107% 
....',   97        97 
....  !l21»4  125% 
....  122      124 
4     82        91 
....  I    83        86% 
16     69%    80 


4  I   76%    90 
...  !    63        89%[ 
56     57%    80     I 
...  115     116% 

1  114%117's 


..!126      1281* 
.."112%  120 
..   10 3  %  110 


Mont  ext  let  gold  4s. .1937  J 

Registered 1937  J 

EMinnNorDivl3tK4sl948  A 
allnn  Union  1st  g  6s. .1922!  J 
Mont  C  1st  gu  g  6s.. ..1937  J 

Registered 19371 J 

1st  guar  gold  6s 1937  J 

Will<fe  S  F  1st  gold  5s  1938  J- 
Greenbrler  Ry    See  Ches  &  O 
Gult<fcSIlstrefifetg58  &1952 

Han  &  St  Jo    See  C  B  &  Q 
ousatonio  See  N  Y  N  H  &  H 
Hock  Val  lsteonsol  g 4 %s.  1999]  J 

Registered 1999  J' 

Coi<&  H  V  lstext  S48..1948A 

Col  &  Tol  1st  ex  4s 1955!F 

Houst  E  <fc  W  Tex    See  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

illinois  Central  1st  g  4s..  1951 
Registered 1951 

1st  golu  3%s 1961 

Registered 1961 

Extended  1st  g3%s 1951 

1st  gold  3s  sterling 1961 

Coll  Trust  gold  4s 1952 

Registered 1952 

1st  ret  4s 1965 

L.  N  O  <fc  Tex  gold  4s  ...1953iM 

Registerea 1953  M 

Cairo  Bridge  gold  4s 1960  J' 

DouisvDiv&Term  g3  %s.l963  J 

Middle  Divregos 1921  E 

Omalia  Div  1st  g  3s 1951. E 

St  Dolus  Div<feterm  g3s.l95lU 

Registerea... 195l!  J' 

Gold3%s 1951!J' 

Registerea 19oli>'' 

Spring  Div  1st  g  3%s...l95ll  J 
Western  Bines  1st  g  4s..  195 1!1"1 

Bellev  <fc  Car  1st  6s 1923  J- 

Carb  &  Shaw  1st  g  4s.. .1932  M' 
Chic  St  D  &  N  O  g  5s.. .1951  J 

Registered 1951  J' 

Gold3%s 1951  J' 

Meinph  Div  1st  g  4s. ..1951  J' 

St  D  Sou  1st  gu  g  4s 1931  M' 

Ind  Bl  <fc  West  See  C  C  C  &  St  D 

Did  111  &  la  1st  g  4s 1950  J- 

Intcfc  Great  Nor  1st  g  6s. . 1919  M- 

2d  gold  5s 1909  M 

Trust  Co  certfs 

3a  golu  4s 1921 

Iowa  Central  1st  gold  5s..  1938 
Gold  4s 1951 

KaiAdbGR    Se«DS<fcMS 
an  <fe  Mich    See  Tol  &  O  C 
KCFtS<fcM    SeeStB&SF 
KC&MR&B    i'eeStD&SF 
Kan  C  &  Pacino    See  M  K  <fc  T 
Kan  City  Sou  1st  gold  38..1950 

Registered 1950 

Ref  &  inipt  6s  (w  1)  Apr  1950 
Kentucky  uent    see  D  do  N 
Keok  <fc  Des  Mo    See  C  R  I<fcP 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie <fe  Wist g 5s..  1937 
2d  gold  os 1941 

North  Ohio  1st  gu  s  6s..  1945 
D  Sho  &  Mich  S  See  N  Y  Cent 
Deb  Val  N  Y  lstgug  4%s.l940 

Registerea. 1940JJ- 

Dehigh  Val(Pa)consg4s.2003!M- 
Deh  VTerRy  1st  gug  58.1941  A- 

Regiatered 194l|A- 

Deh  V  Coal  Co  1st  gu  g  68.19331  J 
Deh  <fc  N  Y  1st  guar  g  48..1945JM 

Registerea ." 1945IM 

El  C  db  N   1st  pi  6s 19141 A- 

fclold  guar  5s 1914!A 

Deh  Ji  Hud  R  see  Com  of  N  J 
Deii<fc  Wilkes  b  See  Cent  of  N  J 
Deroy  <fc  Caney  Val    See  Mo  P 


95% 

Sale 

126 

180 

10634  .. 

99% 

101*6 

2>aic 

98% 
112 
126     . 

113S 
113% 

Low  Higti 
108  Mar'09 
106  Sep  '09 
100%Ihc'06 
89%  Oct '09 
114%Ueo'08 


IOOIdNov'09 
105%  Nov'09 

114  Oct  '09 

115  Oct '09 
103  %  Aug'09 
114     Apt '05 

95     J'ne'OS 


No 


105 

88 


Mar'98 
88 


97     J'ly'09 


95% 
96=8 

100% 

128 

132 

10734 

10834 

10138 
99% 

100% 
98% 

117 

130 

136% 

113% 

116 


96% 
95  B8 

J'ne'09 
l'z8 

Apr '09 

107% 

J'ne'09 
Oct  '09 
99% 
Oct  '06 
Oct  '09 

117 
Oct  '09 
Aluy-'OO 
Oct  '09 
J'ne'09 


95%  Oct '09 


103%  Nov'09 

100%  sep  '08 

98%  May'09 

99%  Feb'09 


104% 
107% 
90 
94 
93% 
I   80 
!102 
1    99 
98  >a    99%    99 

100% 100% 

iOO     j    97 

102     '100 

I    89% 

|123 
79 
1   79% 


105 


87 


79 
89 


Nov'09 
Ap:  '07 

Sep  '09 
Sep  '09 
Muy'00 
J  ']y  '09 
Sep  '09 
J'ne'09 
*)9% 
Oct  '09 
>tay'07 
Apr '09 
JNov'09 
iUay'99 
Apr '09 
DeC'08 


164 
1 

"*8 

"*2 


Low    Hto/l 
108     108 
105%  107% 


89%    92 


100%  102% 
101  105% 
109%116 

112  115% 
103  104% 


86 
97 


95% 

95% 
100% 
128 
132 
107% 
108% 
101% 

98% 


83 
99 


99% 

99 
104 
132% 
13^ 
111 
108% 
103^, 
101 


98%  101 4 
117   117 
130  132% 


113%117 
116  116% 

95   97% 


103%  109 


98%  98% 
97   99% 


103%  104% 


30 


88  ^  94% 
94   94 
93%  94% 
80   80 
100%  102  "a 
99    99 
98  "a  101% 
9a  101% 


99 -a  100 
88%  92 

■79"  'W 


I  90 
87  %  101  % 

100 

100   100% 

119% 121 

no   ^6% 

117   119'-. 

116   118   118% 

90 

100 

98 


Oct  'Ob 

Oct  '99 
Nov'00 
May'09 
Feb '09 
Oct  '09 
Oct  '09 
j'ne'09 
Oct  '09 
Mai''08 
J'ly'08 


90        90% 


100%  100% 
121      121 

j    96%    98 

11834  120 

118% 119 

||    90        90 


98%    97%Oct*09 

110     110%  110     Oct '09 

100%au8'09 

..'    104      107     !106%      106% 
•S|      30        40        48     J'ne'09 
D     105%  sale    '105%     106 
76       77%    76%       77% 


73%    74 


73%  Nov'09 
'00 


100     100  >a  lWs     100=, 


J     114     114%114         114 

J!    10T      107%  Oct '09' 

O     112%114%  113%  Nov'09\ 

J I   106     107      107         107 

J  I    106%  107     Aug'09l, 

N* 97        97  >a  Nov'09 


116% 115%  Oct '09 

118% 109  "a  Oat  '99,, 

108      108         103 

95       96     I   96%Sep'09!. 


...     96        93% 
...'109      112 
...     86      103% 
29     86%  108 
...      48        60 
11  106%H1% 
33     74%    82 


71%    76% 

33  ioo%ibi% 


3  112%116% 
..107  109% 
..j'112%114% 

D106%108% 
..107      107 
...|  97       9S 
..  116%  118% 



*lj!108      l09 
..     96       97 


102% 113  %  J  an  '06  . 

101% 101%scp'09  . 


101%  101% 


HUSCKDDANiiOUS    BONDS— Continuoa  on  Next  Pa«e. 


tin»  mid  Electric  liiarht 

Atlanta  U  L  Co  lstg  6s      1947 
Bklyu  U  Has  1st  con  g  68.1945 

Bultalo  Gas  1st  g  6s 194; 

Coltlli  5s 1832 

JeliiuicH)  Urasj  6s 192b 

uet  Was  Co  con  l«t  g  68...191& 
Eq  G  D.N  Y  1st  con  g  6s. .1932 
Oas&i  Klec  Ber;:  Uo  c  u'5k.  l»49 
t«r  Rapo  i_,Oo  1st  g  68.. .1916 
in  1  "  (,;-.  1  ..|  e  5s.  1949 
Lstg5sl922 
JilugsCo  El  Ldi  P  g  5a. ..193; 

r-urcliaso  money  6s i99 , 

I]   U  Jnlcoil  K4S  193'.' 
I  as  Dot  St  D  1st  g  58.01919 

and  ext  1st  g  5s 1934 

mkee  1  las  1-  ist.  4s..l92'i 
Newark  Con  Gaa  g  5s..      194^ 


103      

107%  Sale 
•67     

107 'a     107% 
67%        68 

4 
3 

107     10s 

60       74 

101  %  101% 

100      102 

101%  Oct  'oy 

95%  Sep '08 

96      Mar'08 

61  "a  Oct  '01 

100     Oct  '0'.' 

106    J'ly'09 

100     May'09 

104%Sci>  '08 

1 17  »a  Aug'09 

88     Sep  '08 

102%      103 

100%  Nov'09 

90S  Oct  '09 

"is 

100  %  102% 

'.'.'.'.'.'.  uii" 

104%  104% 

100 

102% 

112      115 

in:;     Sale 

IOO1!  102 

91 

Too"  ibo" 

105      105 

100    100 

1014  104'-, 
110      118 

io'2%  i'os" 
100    101% 

90  >a    92% 



tias  and  Electric  Lifrlit 

NYOEDHdiPg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  IU  1st  conv  g  os..  19 10 

1st  consol  koW  6s...     .1995 

NY&yEl  B&P  1st  con  g  6sl930 

N  Y  &  Rich  Gas  1st  g  58.192  1 

Pat  ife  Pan  (_t  d=  E  con  g  6s.  1949 

Peo  Gas  tit  C  1st  con  g  0* 

Ref  undiug  gold  6s 1947 

ChG-LdsCkelstgugos  1937 

Con  G  Cool  Ch  lstgug5s  '36 

Ind  Nat  G;is  <fe  Oil  30-yr  5s  ':U\ 

.ii  :i  II  ui'l  1  ras  isl-ru  g  .in. 1947 

Syracuse  Dighfing  1st  g  6s. '51 

Trenton  G  <fc  El  1st  g  5s. .1949 

Union  Eloc  DAPlatgSs 

Utioa  El  B.fc  l'  Lstsfg  58.1950 

Westchester  Bight's  g  5s.l950 


J-D 

101%  102% 

1(11%      102 

11 

1004104% 

F-A 

83       8S% 

83%l      1 

88%    8"% 

M-S 

loo     Sep '09 

ioo     10   % 

J-J 

110      110% 

110%      110% 

O 

110     112 

P-A 

98%  May'09 

97 

M-N 

100 

97%  J'ly'09 

97%    97% 

M-S 

104%  Nov'06 

A-O 

119      1 20  % 

120      Oct '09 

119      121 

M-S 

102%  103'v 

102% 

5 

.  104 

J-J 

103%  1      1 

104      Oct  '09 

103 

J-D 

102      K,.; 

102 

6 

101%  L03 

M-N 

90 

94%  ! 

36%    94% 

M-N 

101      

101% 

10 

.  101% 

J-l) 

99%  . 

99%  J'ne'09 

99%    99% 

MS 
J-J 
J-D 

ibo" 

103 

110      .Mav'Ou 

96    Jan '08 

105 

102  'a  .Mai  '09 

.... 

102%  102% 

I  o  price  Friday;  latest  bid  and  asked  this  week,  a  DueJaa  h  Due  Lfeb  dTino  Apr  e  Due  May  h  Due  ,i'iy    k  Dae  ak  oDu  Oot   g  Due  Deo   *  Option  Sal* 
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N.  Y.  STOCK  EXOHANQK  |  *J  fe 
WkkK    KSDINr,   VOV  12 


/vtea 

Friday 
JXod  12 


Week's 
Jxange  or 
Last  Sale    I5!* 


Range 

Since 

January  1 


Long  Dock    See  trie 

Lone  Iel'd— let  con  g  5a./il931  Q-J 

1st  consol  cold  4s /1.1931  Q-J 

General  sold  4s 1938  J-D 

Ferry  gold4ks 1922  M-S 

Gold  4« 1932  J-D 

Unitied  pold  4s 1949  M-S 

Debenture  sold  5a 1934  J-D 

Guar  ref  gold  4s 1949  M-S 

Bklvn  &  Mont  Istg6s..l911  M-S 

1st  5a 1911  M-S 

X  V  B&M  Blatcong5al93o  A-O 

XT&KB  1st  g  os 1927  M-S 

-\'orShBlstconggu5aol932  Q-J 
Louisiana  &  Ark  1st  g  58.1927  M-S 
L  nusv  <b  :\ashv  gen  g  68.1930  J-D 

viold  6s 1937  M-N 

l,"  allied  gold  4a 1940  J- J 

Hegiatered 1940  J-J 

Sink  rand  gold  6s 1910  A-O 

Ooll  trust  gold  5s 1931  M-N 

EH  4  Nash  lstg  6a. ...1919  J-D 
.,Cln<fc  Lex  gold4%8... 1931  M-N 

.>'OsM  1st  gold  6s 1930  J-J 

X  O  <fc  M  2d  gold  6a 1930  J-J 

.-ensacola Div  gold 6a.. .1920  M-S 

at  L  Div  1st  gold  6s 1921  M-S 

•Jdgold  3s 1980  M-S 

At  I  Knox  &  Cm  cut  4s..  1955  M-N" 

aU  Knox  cfc  Nor  1st  g5sl94li  J  -D 

rlender  Bdgelstafg6e.l931  M-S 

Kentucky  Cent  gold  4s.  .1987  J-J 

L<fcNcfcM*M  1st  e4ka  1945  M-S 

L<fcN-South  M  lomt  48.1952  J-J 

N  FlaJfc  S  lat  gu  u-  5s.. .1937  F-A 

N&CBdge  gen  gu  L4ks  1945  J-J 

Pens  <te  AU  1st  gu  g  6s. .1921  F-A 

S  &  N  Ala  con  gu  g  5s..  1936  F-A 

L&  JetJ  BdgeCogug4s..l945  M-S 

L  N  A  &  Cii    See  C  I  &  E 

VI  ahon  Coal    See  L  S  &  M  S    I 

i'1-anhattan  Ryconsol4s.l990  A-O 

stored 199(1  A  O 

Starpd  tax  exempt. .1990  A-O 
McK'pt  <fc  B  V     See  N  V  Cent 

U ex  Cent  cons  g  4s 1911  J-J 

1st  cons  inc  g   3s al939«'ly 

2d  cons  inc  g  3s  trust  rects..   

Mexlnteraatlstcong4s.l977  M-S 

Stamped  guaranteed 1977  M-S 

Hex  North  lat  gold  6s.. ..1910  J  -D 
Mich  Cent    See  N  K  Cent 
Mid  of  N  J     See  Erie 
Mil  L  8  &  W    See  Chic  4NWI 
Mil  &  North    £e«ChM«fcStPI 
Minn  &StL  1st  gold  Ts.,1927  J-D 
Pacilic  Ex  1st  gold  6s. ..1921  A-O 
South  West  Ex  1st g  78.1910  J-D 

latconsol  goldos 1934  M-N 

lat  and  refund  gold  4s. .1949  M-S 
DesM  <fc  Ft  D  1st  gu  4s.. .'35  J-J 
Minn  dsSthgn  See  BCB&N 
M8tP<fcSSMcong4intgu'38  J-J 
M8SM&  Alstg4intgul926  J-J 
Minn  Un    See  St  P  M  &M  i 

Mo  Kan  &  Tex  1st  g  4s.. .1990  J-D 

2d  gold  4s pi990  F-A 

Ut  ext  gold  5s 1944  M-N 

1st  &  refund  4s 2004  M-S 

Gen   8  1    4ks 1936  J-J 

St  E  Div  1st  ret  g  4s.. ..2001  A-O 
Dai  &  Wa  1st  gug  5s...  1940  M-N 
Kan  C  &  Pac  1st  g  48.. .1990  F-A 
Mo  K  &  E  let  gu  g  5s.. .1942  A-O 

M  K  &  Ok  let  gu  5s 1942  M-U 

MK&TolTlat  gug  6s. 1942  M-S 
3herSh&  bo  1st  gug  58.1943  J-D 
Tex<fc  Okia  1st  gug  5s.. .1943  M-S 
Mo  Pacific  1st  con  a  6s  ...1920  M-N 
Trustgold  5s  stamped. al917  M-S 

Kegisterea al917  M-S 

let  coll  gold6s 1920  F-A 

40-year  gold  loan  4s 1945  M-s 

3d  7a  extd  at  i% 1938  M-N 

Cent  Br  By  1st  gu  g  4S.1919  f  -A 

Oen  Branch  U  P  Ietg4a.l94s  J-i> 

Leroyde  C  V  AElstgos  1926  J  -J 

Pao  B  ot  Mo  1st  ex  g  4B.193S  F-A 

2d  extended  gold  6s...  193 8  J  •  J 

StLIrM<fcSgeue<;  ;  A-O 

Gen  con  stamp  gtdg  5s  1931  A-o 

Unified  <fc  ret  gold  4».. 1929  J-J 

Riv<fc  O  Div  let  u  4s. .1933  M.;. 

Verdi  V  1  &  W  lstg  68.1926  M-S 

Mob  J  <fc  K  Clstconsg  ...s.lyoJ  J-J 

Mob  &  Ohio  new  gold  ts._1927  J  -D 

let  extension  gold  6s../tl927   »-J 

General  gold  4s 193s  '.'-s 

Montgom  Div  lat  g  5s.. 1947  F-A 
St  E  <fc  Cairo  coil  g  4a..el9i:o  S"*' 

Guaranteed  g  4s i931  J-J 

M  <fc  O  coll  4s    see  boutlieru 
Mohawk  <fc  M  a.    See  N  V  C  &  1 1 
Monongaliela  Blv    See  B  <fc  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  Ea  &,  X    See  s  P  Co 
Morris  <fc  Essex  See  Del  E  &  W 

Nash  Chat  <fc  btE  1st  73.1913  J-J 
latconsol  gold  5s 1928  A-O 

Jasper  Branch  let  g6e.. 1923  J-J 
McMM  W&  Ai  lat  6s. .1917  J-J 

T  &  P  Branch  1st  6s 1917  J-J 

Nash  Flor  &  She!    See  E  <fc  N 
Nat  Rye  ot  Mexpr  14  H.8  1957  J  -  J 

Guar  gen  4s 1977  A-O 

Natoi  Alex  prior  lien  4>28. 1926  J-J 

let  consul  4s 1951  A-O 

NewH&D    SeeNYNH&H 
N  J  June  KB    See  N  x*  Cent 


Btd 

1125, 

99  »« 
97 
98 
90 
96  >4 


Ask  Low 
\V6\  112S 


Bian 
1128» 


2 


99 
104 
97 
96s* 


97      

100»«  102  >s 

102 

106 

103 

10284 

95  Hi 
117 
114 

99  >4 


b7^Sep'09i 
lOOVi  Apr'0!'| 

99^001  '06 

96»<Oct '09 
104>a  Dec'08 

97>«        98^ 


IO6H1 

"98'^ 


100  "i 
110 
111 
104a4 
126J* 
llB-u 
107 
114Si 
68 


117 
99k 
99  =<8 


126 

108" 

"7*5" 

94 

116 


P6H» 
105 
91 

iol" 

i'1'0" 

933e 


97  k 


101»i  Dec'08 
HO^Nov'oe 
105     Apr'07 

109  Nov'06 
97  3,  Sep  '09 

117      Oct '09 

116  Oct '09 
99  L<      100 

100  May'09 
105     .rue'08 

110  Nov'09 

111  V.  Oct '09 
107  !4  J'nell9 
125  Oct  'oa 
120  Jan '09 
107>4  Aug'06 

117  May'07 
May'09 

94 
J'ly  06 
Jan  '09 

97 
Dec'08 
Oct  '09 


79 


71 

94 
116 
110 

97 
103 

91 


28 


92 
113    |ll3>i  J'ly '1*9 


11034  110a4  Nov'09 
114  illOkSep'09 
I    94l4Oct'09 


97  Hi 


9S>»    97k       97k      4 

104      Apr  05  . 

99  k  100      100     Nov'091. 


95 
24 
20 


9o 
27  Hi 

24 


132 

10834 


135 


95 :0        96 
v;6     Aug-09 
25  k  Apr'U9| 
bO     J'ly*09... 
«0      Fe0'O8... 
100°sMa>'09  ... 


Low    High, 
110      112S 


96        97  k 
100k  100k 


96 
97' 


98 
"99«g 


96        90 
116kU7k 
110     117 

98k  102k 
100     100k 


10834  110  k 
111  lllk 
107kl0734 
I24»4l253» 
120     120 


71 

94 


71 
96k 


110     110 
96       9834 

88*"  *9i'k 
112«»115l4 


109     11034 

110kH5*a 

94       95  k 


92k  100 


99  k  10034 

83k  96k 

24k  27  k 

2034  25  k 

SO  SO 


100  Sg  101 


132k  133k 


107      105 
S3  58  sale 


132  k  J'ne'09 

118     Jan '07 

10134  May'09  ....'  101>4  103k 

107         107    I      llil07      lllk 


83V 


91k 91kOct  'OH  .... 

99      100k     99k  Nov'09  .... 
i»Sk 99     J'ly'09.... 


99       99^ 

99           99k 

87  k    S8 

8  734        87^4 

104 

105         105 

8434     35 

8434        »0 

90  k  Saio 

,    90k        91 

86  k 

1   S«      Apr '09 

105     Oct'O* 

92 

|    93     Apr'09 

1)3 

113      Oct   09 

107      10734 

106',      1U6J4 

105      105  Hi 

105  56  Oct '09 

110k  Apr'09 

10b 

107      »ep'09 

112 

112          112 

loikioikiolk 

104k  Feb'07 

10 -"4  Sale 

102         102  k 

80  ?,  Salt 

80k        81 

9534  NovOS 

94  k    95 

y476Oct '09 

87  k 

88k  Oct  '09 

110      M.ar'05 

lOO's  aalL 

100\      100»g 

115      Sep  '09 

109  '4  ~al« 

109          109k 

110 

111     Sep '09 

S7k 

8U34         86k 

86°4 

87  k        87  k 

.. 

107  k  Apr'06 

.   .... 

98      Dec'06 

120     122 

122  k  Aug'09 

117     118k  11734  Oct '09 

88      

89  k        89  k 

lllk  11234Oct'09 

7o     May'08 

101     Nov'04 

91k 


87  k 
91k 


99      100  k 
99        99 


13  98*8 
8  So3, 
1  10334 


161 
52 


83  \ 

,    88 

..|105 

..     93 
..'1113 

2  10634 
-106 

-IllOk 
..107 
1  112 

3  100  k 


101k 
8834 

109  k 
87'* 
93  k 
89  k 

110 
93 

114k 

112 

III) 

110k 

lll^e 

116 

102«8 


13|101      103a4 

19     783«    86  k 

....     9534    96k  > 

....     89        95k 

...J!  88k    91     . 

"1  "99""  ib"6"% 

....  112k  116  I 
6  10878112 

...  110^4  lllssl 
1 1  86  9034' 
4     87       91     I 


....II 

...J  119k  125 
....  117      118 
1     86k    91 
112  k  H278 

..  .' 

lOUk  HI      109k  Oct '09. 
110      U234  11034       110'j 

115      116kMay*07  , 

117kMar'06. 

118     J'ly'04. 


..  109k  H2k 
2  HO3,  113s. 


94       91^    937,       94k  131 ]   927»    96 
87k    88        87k        8778     U     86        89 

101k 102     Aug'09  ....  102      103 

83     Sale      83  84       14    80       85 


BONOS 

N.  Y.  STOCK  EXCHANGE 
Week   Endinu  Nov  12 

N"  Y  Bkln  <6  Man  Boh    See  E  1 
V  YCentA  H  Bivg3ks.l997 

Registered 1997 

Deben  g  4s 1934 

l>ke  Shore  coll  g  3  ka. .  .1998 

Registered 1998 

Mich  Cent  coll  g3ks 1998 

Registered 1998 

Beech  Creek  let  gu  g  4a. 1936 

Registered 1936 

2d  gu  gold  5a 1936 

Beech  Cr  Ex 1 1st  g  3  ks  M951 
Oart<&  Ad  1st  gu  g  4s.. .1981 
Gouv  <fe  Oawe  1st  s-ii  g  5s  1942 
Moll  cfc  Mai  1st  gu  g  4s. .1991 
N  J  June  R  gu  1st  4s. ..1986 
N  Y  A  Harlem  g  3ks...2000 
N  Y<fc  North  1st  g  5a.. .1927 
N  Y<fcPulstcongug4s  1993 
Norcfe  Mont  let  gug  58.1916 
Pine  Creek  reg  gnar  68.1932 
R  W<feOconl8text5e./il922 
Oswe  &  R  2d  gu  g  5s...el915 
R  W<fc  OTR  lat  gug  68.1918 
Rutland  1st  con  g  4ks..l941 
Og&LCham  1  et  gu 4s  gl948 
Rut-Canad  lstgu  g4s.l949 
St  Law  <fc  Adir  1st  g  6s.  1996 

2d  gold  6s 1996 

Utlca&  BlkRivgug4s.l922 

Lake  Shore  gold  3ks 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s .1931 

Ka  A  &  GR  1st  guc  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  <fc  L  Erie  2d  g  5s.al928 

Pitts  McK&  Y  lstgu  6s.  1932 

2d  guar  6e 1934 

MoKeea&  B  V  lstg 6s  1918 
Mich  Cent  1st  coneol  6s.  1909 

6e 1931 

Regietered 1931 

4a 1940 

Registered 1940 

J  L  &  8  1st  g  3ks 1951 

let  g  3ks 1952 

20-yeardeb  4a 1929 

Bat  c  &  Stur  1st  gu  g  3s. 1989 
NYChic&St  List  g4s  1937 

Regietered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  &  Greenw  Lake    see  Erie 
N  Y  &  Har    See  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  <fc  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
N  Y  N  H  &  H— Conv  6s..  1948 

Conv  deben  3ks 1956 

ilousatomc  R  con  g  5a.. 1937 
N  H  <fe  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  &  H 
NYO&Wrel  let  g  4e.  .#1992 

Regis  $5, 000  only </1992 

N  Y  &  Put    See  N  i'  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  80  Pao  Co 

Nor  &  South  1st  g5s 1941 

Nor!  &  West  gen  g  6s 1931 

Improvem't&  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'l  1st  1  &  gen  g  4s...  1944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  joint  4s..  1941 

CC&Tlstgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  4s..  1 997 

Registered 1997 

General  lien  gold  3s a2047 

Registered eW047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s..  1916 

O  B  &  O.  coll  tr  4s    See  Gt  N  or 

St  P  &  N  P  gen  g  6s. ...1923 

Registered  certiflc's..l923 

St  Paul  &  Dul  1st  5s 1931 

2d  5a 1917 

1st  coneol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  let  g  6s. .1933 
No_  Ry  Cal    See  So  Pac 
Nor  W is    See  C  St  P  M  <Ss  O 
N  or  <fc  Mont    See  N  Y  Cent 

Uind  &  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Uu  Pao 
Oswego  &  Rome    See  N  i'  0 

Pao  Coast  Co  let  g  5e....l946 
ao  of  Missouri    See  Mo  Pao 
Peun  RR  1st  real  est  g  4s.  1923 

Consol  gold  5s 1919 

Consoi  g_old4s 1943 

Convertible  g  3ks 1912 

Convertible  g  3ks 1915 

Consol  gold  4s 1948 

Alleg  Val  gen  gu  g  4s. ..1942 
UltlUU  Bge  let  gu  4s  g.'36 
PhilaBalcfeW  1st  g  4s. .1943 
Sod  Bay  <&  So  1st  g  6a... 1924 
U  N  J  RR  <fc  Can  gen  48.1944 


Price 
Friday 
So  I)  12 


Week's 
Ratiye  or 
Last  Sale 


P 

2  * 


Rang* 
Ainc* 


^ «    January  1 


Sid 
91 


Ask  Low 
Sale    |    90k 
90k     ' 


94  k  sale 

SO5*  Salf 

SOk 


81 


100  , 

101  . 
107      , 

84k. 


Hi 
883s  Oct  '09 
94  k        95 
80k        81 
81      Oct '09 
81  81 

82kJ'ne'09 
100  Oct '09 
102     Mai '04 


Big  A I  No  I  l.ovs    JJifh 


66 


97  k  Apr'09 


997s.     ...  100k  Sep  "09 

943. 105      oc  "02 

91      '    96k  Oct '08 

108      112k  108     Oct '09 
100     aep  '08 


124       130  k 

1087, 

105k 

110 

lOlik 

91 

91k 


131  k  -'an  '09 
109  Oct  '09 
105     Jan '08 


93 


101 

92k 

90k 

9i3,  Sale 

94  k  Sale 

11234 

112k  116 


103 

91 

92 

115 

125 


sep  '08 
Oct  '09 
J'ne'09 
Feb '09 
Feb '08 
103 k  Dec'08 
9134lSiov'09 
90  k  Oct  '09 
94  k  95 
94  k        9134 


12? 
124 
111 


112      . 

98  V 


109  Oct  '07 
100  MayOS 
130k  Jan '09 


91 

92        93  k 


101     Feb  09 

115      Oct '09 

119      •  i/e'06 

98a4  Oct  '09 

lOUk-^ov'OO 
90  J'neos 
93  k  J'ly '09 
93  93 


99»8100a4    99kNov'ou 
99  k  100      loo      Aug'09 

89k 91  k  Sep  '09 

103k  Sal«    10a k     103k 
100J«  =ale    100a4     101 


m^Sale    134'8     142k 
98  k  8al»    i    98  k      104 

114k llSkDec'Ob 

107      Aug'09 


M-S  *   97 
M-S     


97  k       97  k 
lOlkJ'ne'06 


101     101     Oct '09 

124k 125     Oct '09 

126      12534Nov'0i> 

126     128kJ'ne'09 

9858s>ale      98  k       99 
99        97     J'ly '09 

9i3< !    9234  Nov'09 

.....    look  100         IUO'4 

90k    90  90 

105      loOkFeo'OS 

96        97  k     96  >h  Nov'09 


20!; 


90  k 

n    »3»g 

34  80  k 
80  k 
80  k 
82 


22 
121 


94  k 
93»« 
96k 
853« 
84  k 
84  34 
82  k 
10034  1003« 


97  k    97  k 


100      100k 


108      108 


I31kl3lk 
10834lll 


91        93k 
9034     92 
115      116 


91  95»» 

90  k  94  k 

94  k  97 

93  97  k 


130kl30k 


101 

115 


LOi 
116 


98a4  100  k 


91k    93k 
91k    95k 


99  k  102  k 

loo    look 

91%    94 
65  101      104k 
7100      103  k 


41  13334  146 
yo     97 k lllk 


107      107 
963s    99»4 


...  1101      101 

...  l'-bk  128 
...125  129 
...  127 
23  98 
...  97 
91 


toil 
3 


12s  k 

100k 

97 

95 

93kl03k 
8968    93 


J  102k  Sale    10158     102L4 

J     102k  101k  Oct '09! 

■F  72       72  k    72           72k1 

F  70       71    I   72k  Oct  '09 

D     96     I    95»8  Nov'09 

S     I 


95  k    98  k 


123  |101k  104 
....101      103 
34  I  7  l34    76 
72%    74>4 
95%    977, 


117a4 1177,     118 

119     119     Oct  'Od 

112k H7k  J'ly'o7 

104  k 104k  Sep  '09 

97  k    98  k    98     Oct  '09 
92      92k.'au'09 

110  k    .ili034Oct '09 


611177,121 
.Jll6     120k 


.1104     104% 

.!     97k    99 
.11   92k    92k 
.  110%  116k 


j-d  nok nok    nok     aioskiia 


103      104     Oct '09 

109k 109k  Jan '09 

101     Sep'O* 

9978  Sal*    1   99  101% 

95%  Sal*    !   96%        95% 

101  k  sale     104k     104»4 

100      99     J'ne'o7 


628 

2947 

69 


103      105 
109k  109k 
101      104k 
97klOtiW 
9434  100 
103  k  106% 


103k 104     J'ne'09  ....  103k  104 

100      102     Jan'03|....l 

103% 106  k  Jiy  '09l ....  104    loa  k 


MISCELL  4.NEOUS   BONDS-Contiuued  on  Next  Page 


Coal  and  Iron 

Bnfl&Susq  Iron  8l5e 1932  J-D 

Debenture  5s al9zu.M-S 

O01  n  on  x  iJogen  8  1  g  6s..l94i   F-A 

Convertible  deb  g  6s 1911  F-A 

CoiIndulst<fc  coll  5s  gu.,1934  P-A 
Contin'taiClstsf  gu5sg.l95i!  F-A 
Gr  Eivuoalcfc  C  lstg 6a. .1919  A-O 
Jen&01earC<fcIl8tg6a.l926  J-D 
Kan&HC<fc  Cletefg5e.l951  J-J 
Pocah  Con  Collier  lata  1  5e.'57  J-J 

Sunday CreeK  Co  g  5s 1944   J-J 

Tenu  Coal  gen  6s 1951  J-J 

Tenn  Div  let  g  6e al917  A-O 

Birm  Div  latconsol  6s..  1917  J-J 
CahC  M  Co  lstgu  g  68.1922  J-D 
De  Bar  C  &  1  Co  gu  g  68.1910  F-A 

Vioior  Fuel  1st  a  t  5s 1953  J  -J 

VaIronCoal<feColst  g  68.1949  M-S 
•No  prlo«  Friday;  latest  bid  and 


94 
97  k 

82  k 

97% 
98 
97  k 
8234 

96 

100 

98 

88  k 

103 

i(>3k 
loyk 

106 

87 
*  99k  Sale 

99  k 

96 

98  k 

87  k 

82  k 
107% 
102% 
107 
105k 

88 

78 
103 
108 
106 
110 
103 

87 

98k 


99  k 
Oct  '09 
Nov'09 
J'ly'09 

83 
Dec-'04 
Apr'06 
May'97 

ijcc'oi; 
Sep  '09 
Feu '07 

103 
Aug'09 
Nov'Oy 
Jan  'Ot 
Nov'Of- 
Aug'Ot 
99S 


129 


ie 


98     100 

96       97% 
94     100k 
87  k 
84  k 


87 
71 


86   89 

iblk  ib** 
106k 109 
106  108 
110  110 


87   87 
95  100 


Telegraph  and  Telephone 

Am  Telep  <S>  Tel  coll  tr  4s  1929 

Convertible  4s 193ti 

Mich  State  Telep  1st  6a  ..1924 

Pac  Tel  &  Tel  let  5e 1937 

West  Union  col  tr  cur  68.1938 
Fd  and  real  est  g  4ks...l95u 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  a  fund  6a.. .1911 
Manufacturing  <V  Industrial 

Allis-Chalmers  lat  5e 1936 

Am  Ag  Chem  1st  c  5a 192.v- 

Am  Cot  Oil  ext  4ks 1915 

Am  Hidetfe  L  Ist8tg6s..l919 
Amer  Ice  Secur  deb  g  6s..  1926 
Am  Spirits  Mfg  1st  g  6s. .1916 
Am  Thread  1st  col  tr  4s. .1919 

Am  Tobacco  40-yrg6a 1944 

4s 1951 


J-J 

M-S 
F-A 
J-J 
J-J 
M-N 
M-N 
M-N 

J-J 
A-O 

<i-k 
.vi- s 

A-O 
M-S 
J-J 
A-O 
F-A 


91 

913« 

1047, 

Sale 

99 

98  k  -Sale- 

100 

94a4 

Sale 

lUOk  Sale 

84  k  -Salt. 

102 

Sale 

96% 

97  k 

70 

73 

9678 

97 

93 

109k  110 

80  k  sale 

92k       92k 

6 

104k      1047t 

198 

96%  Oct    09 

98%       98k 

80 

100  k  Oot  '09 

94  k        94a4 

4 

100k     loo'* 

204 

100     Mar'oy 

.... 

84           84% 

196 

102         102  k 

21 

96  k       96  H 

1 

102         102  k 

32 

70           70 

1 

9634        96»< 

1 

93     Not'o; 

109         109  H 

50 

80%       80% 

133J 

91%  98 
92  k  107% 
98  100 
96k  98% 
98k  102k 
93k  96% 
84      102% 

95  100 

80   88k 

96  103k 
96   98% 
9634  103  k 
67   80 
96k  100 
90%  93 

104  k  112% 
74   81 


asked.  oDueJan    i>DnaFeb   sDaeMac  dDnaAyc   A  Dim  J'ly  &Due  Aug    «  Dae  Oot     vDoe  Not  •  DiiDm  /OdUob  *aU 


NOV.  13  1909. 
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BOS  US 

N.  T.  STOCK  EXCHANGE 

VKKK    ENDlN«    NOV    12 


Price 

Friday 
Nov  12 


WetVt  l|2 
Eange  or  0.5 
Last  Salt     ^ 


Rang* 

Since 

January  1 


BONDS  |~| 

N.  T.  STOCK  EXCHANGE     ~  fe 
Week  Ending  Nov  12         •§*< 


j.j 


A-O 


Penn  Co— Guar  lstg 44s. 1921  J- J 

Registered 1921  J- J 

Guar  3  4s  coll  trust  reg.!937|M-S 
Guar  3  4s  coll  tr  ser  B...1941|F-A 
Tr  Co  certLf's  gru  g  348.1916  M-N 

Gu  34s  tr  ctfs  C 1942  J-D 

Gu  3  4s  tr  ettsl) 1944  J-D 

Guar  16-25  year  g  4s 1031' A-O 

CI  cfc  Mar  1st  gu  g  4  4s. .1935  M-N 
CI<Ss  Pgengug44sserA.'42|  J-J 

Series  B 1942  A-O 

Series  C  3  4s 1948  M-N 

Series  1)3 'as 1950  F-A 

Erie  &  Piitsgdg34s  B.194o|  J    J 

Series  C 1940  J-J 

Gr  Rcfc  1  ex  1st  gug  44s  1941 1  J-  J 
Pitts  Ft  W  cfc  C  1st  7s. ..1912  J-J 

2d7s 1912iJ-J 

3(1  7s A1912A-0 

P'tts  V&  Ash  1st  COD58.1927JM-N 
P  C  C  &  St  D  gu  1  las  A. . .  1940  A-O 

Series  B  guar 1942'A-O 

Series  C  guar 1942  M-N 

series  D  4s  guar 1946  M-N 

oeries  K  31*  guar  g 19491  F-A 

series  F  4s  guar 1953  J-D 

C  St  1,  cfc  P  1st  con  g  58.1932  A-O 
Pensacola  cfc  Atl  nee  D  cfc  Nasli 
Peo  &  East    nee  C  G  C  cfc  St  ii 

Peo  nr.  i>ek  Ud  1st  g  6s 1921 

2u  gold  44s 0l921'M-N 

PereMarq— Oh  cfc  W  M  5s  1921  J-D 

Flint  <*:  1'  M  g  6s 1020!  A-O 

1st  ccnsol  gold  6s 1930!M-N 

Pt  Huron  Div  lstg68.1939|  A-O 
SagTuscfc  Hlstgug  48.1931  F-A 
Phil  B  do  W  See  Penn  RR 
Philippine  Ky  1st  30-yr  8 1 4s'37 
Pitts  cm  cfc  st  D  See  Penn  Co 
Pitts  OU-ve  cfc  Tol  See  B  &  O 
Pitts  1 t  W  cfc  Ch  See  Penn  Co 
Pitts  McKeescfc  V  &'e«JN  YCen 
Pitts  Sli  <fc  D  E  let  g  5s.. .1940 

1st  consol  gold  58 19-3  3  J-J 

Pitts  cfc  West    see  B  cfc  O 

Reading  Co  gen  g  4s 1097  J-J 
Registered 1997  J-J 

Jersey  Cent  coll  g  4s...  1951  A  O 
Phila  <fc  Bead  cons  7s... loll1  J.D 
Rensselaer  cfc  Sar    See  D  cfc  B 
Rich  <te  Dan    £ee  South  Ry 
Rich  cfc  Meek    6ee  Southern 
Rio  Gr  West  See  Den  cfc  K10  Gr 
Uoch  <&  Pitts     See  B  R  cfc  P 
Rome  Wat  cfc  Og    See  N  Sl  Cent 
Rutland    See  JN  1'  Cent 
Cag  Tiia  cfc  it    aee  Pere  Marq 
OtJocfc  Gr  isl  1st  g  48.. .19471  J-J 
St  L  &  Cairo    see  Mob  cfc  uhio 
St  Dcfc  iroi.  -Mount    See  M  P    J 
St  D  M  Br     See  T  RR  A  Of  St  L 
8tDouiScfc  S*  —  xeusf  68.1931' J 

General  gold  5s 1031  J 

St  L  ifc  S  *'  UK  cons  g  4s. .'96  J 

Gen  16-20  yr  js   1927  M 

Southw  Div  1st  g  6s. .1947  A 

Refundiug  g  4s 1951  J 

K  C  Ft  Set  M  cong  68. .1928  M 
KCFtS&M  Rvretg4sl936  A 
KC  cfc  MR  cfc  a  1st  gu  5s.  1920  A 
Oz'rkcfcOhO  lslguos  g.1013  A 
St  Douis  So  nee  Illinois  Cent  I 
8t  D  S  W  1st  g  4s  bd  ctfs.  1989  M 
2d  g  48  mc  bODd  cti8...pl9S9  J 

Consol  gold  4s 19321  J 

Gray's  PtTer  1st  gug  6s  1947' J 
St  Paul  cfc  Dul  See  Nor  facitic 
St  P  Minn  &  Man  .See  Gt  Nor; 
01  P  <fc  A  or  .fac  See  .Nor  .Pac  I 
StPcfcS'xCity  AeeOStPMcfcOl 
8A&  APasslstgug48...1943  J-J 
8  P  cfc  N  P  1st  sink  1  g  03. 1010  J  J 
Sav  F  &  West  See  Atl  Coast  D1 
Scioto  Vai  <fc  N  E  &eeNor&  Wl 
Seaboard  Air  Dine  g  4s  ...1050  A-O 

Coll  tr  refund  g  6a 1011  M-N 

Atl-Birm  30-yrl8t  g  4s.el033  M-S 

Car  Cent  1st  con  g  4s. ..1040  J-J 

FlaCencfc  Pen  lstg  58.1018  J-J 

1st  laud  gr  ext  g  6s. ..1030  J-J 

Consol  gold  6s 1943  J-J 

Gacfc  AlaRy  1st  con  6sol045  J-J 
Ga  Car  cfc  No  1st  gu  g  6s  1929  J  -  J 

seab  cfc  Roa  1st  5s 1926  J-J 

Sher  Shr  &  So    See  M  K.  cfc  X 
SU  Sp  oca  <fc  U  See  Atl  Coast  L 
80  Car  cfc  Ga    See  Southern 
Southern  Pacific  Co— 
Gold  48  (Cent  Pao coU). «1949  J  -D 

Registerei. fcl940  J  -D 

20-year  conv  4s.......</1929  M-S 

Cent  Pac  1st  ret  gu  g  4s  1949  F-A 

Registered ia49  F-Al 

Mort  guar  gold  3  ias..  K1929  J-D 

Through  St  D  1st  gu  4s  '64  A-O 

aalB.ar<fe  S  A  lstg  6s.. 1910  F-A' 

Mexdb  PaclstgSs 1931  M-N 

CUla  V  G  &  N  1st  gu  g  6s.  1 924  M-N 
Hooa  E  &  W  T  1st  g  58.1933  M-N 

1st  guar  6s  red 1933  M-N 

H*  T  C  lstg  5s  intgu..  1937  J-J 
Consol  g  6s  int  guar...  1912  A-O 
Gen  gold  4s  int  guar. .1921  A-O 
Waco&N  W  div  1st  g  6s '30  M-N 

A  &  N  W  1st  gu  gos 1941  J-J 

Morgan's  Da  &  T  1st  7s.  1918  A  o 
1st  gold  6s la20  J-J 


Wl.: 

104 


ASH 

105  \ 


97^ 


98'k 
1001* 


90 
98 
89 '6 
90 
100 


9234 
92», 
104 


97 
95ia 


107      107S 


108 

1071, 

10734 

1071a 

994 

93^8 

99ia. 

113 14 


9tla 


.1. 


Low 

1043, 
102 

90ia 

91 

9734 

90 

90  34 

9S34 
110 
11034 
1093, 

96 

90 

92 

9g34 
104  S 
107 
110 
107 
110 
\01\ 
107', 
112"a 
100 

93»4 


Utah 

104J, 
Nov '09 
J'ne'06 
.T'ly'09 
Nov'oO 
Aug'00 
May'00 
Nov'09 
Jan  '05 
Jan  '1)9 
J'ly'00 

Aug'oy 

May'08 
Apr '07 
Apr '04 
Oct  '09 
Oct  '09 
May  119 
Oct  '08 
Feb '09 
J'ly'00 
107 's 
J'ne'05 
Aug'09 
9334 


Ho 

5 


Love    HigK 

104      106  V, 
102      104  V1 


90>4    91i» 
96 '4    98 
8914    90 
90ia    9034 
OS  ia  100 


IIO34  1103« 
10934  10934 
I   96        96 


,!;104"al04'a 
}  107      107 
.  1091*110 

'.  iV6""iio'" 

107\109ia 
107 '»  109 

ibo""  102" 
9334    »8 


1114     J'ly'09 


8 
IJ114     U6H1 


107     116     116     Aug'09i.„.  [116     116     | 

'10034  Dec'05 ' 

1053J105     Aug'09L.„  106      106 

I12ia  112     Aug'09|.„.  112      115 

104>a 1064  Oct  '09 104a4  109 «g 

104      111      107     Aug'09  ....  107      108ia 


00       92 


93     May'09 


115W.116     J'ly'09,, 
93'8J'iy'97, 


993, 
Oct  'HO 
96; 


93       95 


116     116«» 


993gSale 

98i. 

«6ia    98    1 


99 
98  7, 
9ti58 


121 


. 


1031* 102      Oct '00 


98'»  101 
98  "a  100 
96  Sj    98  >a 
102      102  >* 


96       96 1*    96     Nov'.C    s3     92 


-J 

12168122'a 

-J 

IO8H1 

-.1 

■  N 

893,  sale 

■O 

I00I4 

-J 

84      salt 

.H 

1 1 0     Sale 

O 

82      sale 

•  o 

loo      ... 

O 

97  4    98 

-N 

92        92  *<- 

-J 

84      sale 

D 

7 Via  5Mit 

-D 

94      

123  3,.  Sep '09 
109     Oct '09; 

H2      Oct  '09 

89  S934 

lUOia  AugOO 

84  84  38 

lla         119     1 

82  8-LH 

"o'f"  Oct  'h? 

92  92     I 

84  84  >a 

774        7734 

lOlHiApr'07  . 


122'.jl243« 

109      111 
91        064 
88        9134 

loo's  ll)l 
84        89 

1163»  1201a 


1 

26 
46 


82 

■97"*" 

91'8 
79 
77 '« 


87 
102 


SSHt    87 
104 


87  ; 

Oct  '09 


IS 


87 

104 


89  H.    88  8&     ' 

00  ^i    095,  Oct  '09  . 
86     j    86     Sep  '09  . 
00        031a1    85      J'ly'08. 
100      107i4Aug'06. 


84 


63^    91 
96  4100*8 
85        86 


100^ 1094  Mar'0&i.... 

106  4'''ne'09 

105     105  4  Mar'09,.„ 
104 107;>4  J'ne'09.... 


914 

86      

102\4  Sale 
97 1*  sale 
96»4 


102  "4  106  4 
105      106 
106a4  10734 


8b34 


89  4 
02  4 


109 -a  ..... 

ib'3"  106*" 

104      

110      

10yi4 

93     sale 

116  118 

117  4120" 
114     


SII4 
93  34 

102 
964 
96»4 
88:,4 
94 

101 14 
■1114 

10434 
1105  >4 

103  4 

110 

109  4 
93 

116 

1074 
|122i« 

116 


9~"b    22 

Aug'Oo 

lf234  122.5 

W7'4     68 

Sep '09 

Nov'0» i 

Oct  09,.. 
Apr'09 
Apr'09 
Sep  '09 
May'09 
Apr'09 
Oct  '00 
100  »a 

03  I 
Dec  '06 
Jan  00 
.a.u.g'08 
Nov'06 


90 
86 


974107 
96  4    987, 


96  97-V 
88  34  9a1* 
,..l  93  96 
..101 1*1011, 
..  110  112 
..  104  10434 
..  103  105V 
..  1034  1034 
..  10b6gll0-. 

1  109  >a  1094 

2  93        96 

"  io74ib7  4 


Southern  Pao  Co — ("Continued; 

No  of  Cal  guargSs 1938  A-O, 

Ore<fe  Cal  1st  guar  g  5s.  1927  J- J 
SoPacot  Aria  1st  gu  g  6s.c'10  J-J 
so  PacotCal— 6s  E  <fe  F.1012IA-O 

1st  gold  6s 1912  A-O 

1st  con  guar  g  5s 1937M-N1 

8PacotNMexlstg68..1911  J-J 
So  Pac  Coast  1st  gu  4s  g.  1937'  J-  J 
Tex<fcNOSal)l)ivlst  g68.1912;M-S 

Con  gold  5s 1943  J 

ho  Pac  KR  1st  rel  4s 1955  J 

Southern— 1st  con  g  5s 1994  J 

Registered 1994!  J 

Develop  &  gen  4s  Ser  A.  1956 
Mob  <fe  Ohio  coUtrg  4s..  1938 
Meru  Div  lstg  4"a-5s... 1996 

St  Douis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  &  Danv  1st  g  4s 1948 

2d  4s 1948 

Atl  &  Ya<i  let  g  guar  48.1949 

Col  <fc  Greenv  1st  6s 1916 

E  T  Va  <fc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ua  Pac  Ry  1st  g  Oa 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
*i.ob<ft  Bir  prior  lien  g  6s  1945 

Mortgage  gold  4s 1045| 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1027 

Rich  <fc  Meek  lstg  4s... 1048 
80  Car  &  Ga  1st  g  5s.  ...1919, 
Virginia  Mid  ser  C  6s. ..191b' 

Series  D  4-5s 1921' 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936' 

W  O  &  W  1st  cy  gu  4s.. 10241 

WestN  C  1st  con  g  6s. .1914' 

S  &  N  Ala     See  D  &  N 

Spokauelnternatlstg  5s  1955 

'I'erA  01  St  1. 1st  g  4 'as..  1939 

JL  1st  con  gold  6s 1894-1944 

Gen  relund  s  I  g  43 1953! 

St  DM  BgeTer  gug  58.1030' 
Tex  &  N  O    See  So  Pac  Co 

Tex  &  Pao  1st  gold  5s 2000 

2d  gold  ino  os o2000 

Da  Div  B  D  1st  g  6s 1931 

W  Min  W<fc  N  W  1st  gu  5s  'JO 

Tol&  OC  lstg  5s 1935 

Western  Div  1st  g  6s.. .1935 

General  gold  6s 1035 

Kan<£  M  1st  gug  4s 1900 

T0IP&  W  1st  gold  4s. ...1917 
TolStDdb  Wprlieng3  4s.l925 

50-year  gold  4s 1951/ 

i  Tor  Hani cfc  Buitlstg  4s./i,194ti 

Ulster*  Dei  1st  cong  5s  1928 
1st  refund  g  4s 1952 

Un  Pac  HR  &  1  gr  g  4s  ...1947 

Registered 1947 

I     20-yr  conv  4s 1927 

1st  &  ret  4s t/2008 

'I    Ore  Ry  <fc  Nav  cong  48.1946 
Ore  Short  Dine  lstg  6s. .1922 

1st  consol  g5s 1046 

Guar  refund  4s 1929 

Registered 1929 

Utah  <fe  Nor  gold  5s.. 1926 
UmHJ  RR  &  C  Co  See  Pa  KR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fc  North  See  Un  Pacific 
1  Utica  &  Black  R  See  N  Y  Cent 

VI  andaiia  consol  g  4s 1955 
eraCruz&Plstgu4iaSl934' 
I  Ver  Val  Ind  &  W    <See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  <»  Southw't  1st  gu  58.2003 

1st  cons  50-year  5s 1058 

\\j  abash  1st  gold  6s 1030 

;     »»      2d  gold  5s 1939 

!     Debenture  series  B 1939 

!     1st  lien  equip  s  fdg  5s. .1921 
|j     1st  lien  50yig  torni  4S.1954 

1st  ref  and  ext  g  4s  L066 

Det<&  Ch  Ext  lstg  5s. .1941! 
Des  Moin  Div  1st  g  4s. .1930 

On)  Div  let  g  3*28 19:1 

Toi&  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  ist  g  4s.  1064 

Trust  Co  certfs -  ..  | 

2d  gold  4s 1954V-D 

l|       TrustCocertfs 

I  Warren    See  Dei  Dae  &  West 
Wash  Cent    ib'ee  Nor  Pac 
95ia  1  Wash  O  cfc  W    6'ee  Southern 

93»4  ;  Wash  Termi  let  gu  3iaa..l945!  F-A        91*4 

West  Maryland  lstg  4s. .. 1962^-0'      <43  4  Sale 
Gen<fcconvg4; 1952  A-O     


97 


86 

"as" 
95 

85 
bli4 


i 

j 
j 

A-O 
'M-SI 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J.J 
A-O 
M-N 
M-N 
M-K 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
M-S 
J-D 
F-A 
J.J 
J-D 
J-D 
J-J 


Price 

Friday 

Nov 

12 

Hid 

Astc 

103 

1034 

10038 

102 

104 

103 

94  «s 

Sale 

1084 

8U3„ 

Sale 

89 

90 

108 

87 1« 

108  4 

87*4 

83 

110 

113  4  Sale 

106 

60 

11314 

116 

116-, 

1094 

79 

loo 

106 

764 

102ia 

108  s 

"•••"■ 

107 14 

107  4 

108 14 

91 

103 

1034106 

105  4107 

115 

97 

97  4 

108 

112iallS 

70 

85 

104 

110  4  Sale 

109  4 

01 4  sale 
92       94  4 
89»»    90 
00        80i* 


86", 

102  4  102a4 

1014 

ll438Sale 

9?3&  Sale 

9Sa4     99  "4 

1184 

112",  113  4 

03  4  sale 


WeeVs 
Range  or 
Last  Sa.lt 


©  © 

a;:/j 


Rang* 

Sine* 

January  1 


Lot*  High, 
112  Feb'«7 
104  Mar()9 
1014  Jan '09 
104iaJ'ne'08 
114ia  Dee'04 
116  Mav'07 
104      Api 'OS 

90  J'ly'09 
103      Oct  '09 

984  Apr '08 

913,  9t7g 

108         1084 

110  May'09 
80 14  81  I 
89 'k  Oct  '09 

1104  Sep  '09| 
89 '4  Aug'09 

108  Sep  '08 
92  4  Oct  '09 
92     J'ne-06 


No'\Low    Uign 

'.'.'.'.  \V6i"  ioi" 

....  (1014  1014 


...I   884    92 
...  1024  103 

73,|* 9*3 ^  "iiOH 
5'106    nai| 

109      HO'a 
76        85 
85  4    90  4 

1104113i« 
87  »„    91 


L81 


• 


924    924 


18 


92  6, 
104 


109     J'ne'09:. 

IIII4         lil'4 

113  4      114 
107     Apr'09!. 

66     Nov'09  . 
113         113     I 
118'4  May'091. 
1153s  Apr'06 

82  Nov'OS 
1071*  1071a 
107      Oct    Ob 

75  Oct  '081 
103 !«  Oct  '09 
112  Oct 'Ob' 
1084  Ueo'06 
109  J'ly'09 
109  Aug'OO 
109  4  Alai'OOi 

96  4  Jan  '07 

107  Oct  '09 

10634  Sep  '0&'. 

108  Sep '09 1 , 
116'gOct  W. 

97  4  97i» 
IIOI4  J'ne  o»i. 


113     Nov'09  ... 

85  Aug'u9  ... 

103  Sep  09j... 
106  4  Nov'041 
1104      1104 

1 12  Sep  '09 

104  4  Sep  '09 
914  03 
93  *4  93*4 
893»  893f, 
81  814 
913,  Apr'09 

108     Aug'09 

86  Oct  '09 
1028g      103 
101  ia  Oct '09 
113«»      11534 

97  >«        974 

9834        9834 

119     Oct 'Oa 

113  Nov'09 
93  4  «3  4 
a4    Jan  'oa 

99  3»  Aug'09 


..  109      110'4 

1  10934  HI", 
4  1104  1144 

..  105      107 
..      64        68 

2  113      117 
..  118'4ll8i4 


1 1071,111 

....  107     107 

1014  103.<8 

....  109 
....  107 
....1071 

109 
lloia 
1  I09ia 

...  107      lOO^ 


10634 
10/4 
115 
96 

llu'4 
I 

112 

66 

103 


106'» 
109 
117 
98 
1101, 

119 
75 

10. > 


lo 


81 

1134 

110 

15 


CO 


98 
96 


Nov'OS 
Oct  '09 


1104 
112 
103  4 

914 

861* 

893b 

80 

91s4 
107 

86 
102 
10034 
102 

«634 

98 
1184 
113 

9234 

94 

993a 


112ia 
112 
105 
95 

94% 
913, 

88 1* 

9134 
108^4 

89 
1043, 
103 
124l» 
100 

99 '» 
120  4 
118 

96W 

94 
100  4 


Trust  Co  certfs 

I    "W  Va  Cent  at  p  x-Jti  6s  1911 
WestN  Y  cfc  Pa  lstg  63. .1037 

.     Gen  gold  4s 19431 

I-N50ni3  6s rtl943 

[  Woct  ."Jo  Car    see  South  liy 
W  loel'g  &  D  E  let  J  6^...1926  ■ 
Wheel  Div  1st  r-^l<l  ri..l928' 
'     Extends  Imp  gold  O8...103O 

Rii  1st  consol  4s 10491 

-0-year  equip  8  ..  6s  ...1922 
Wilkes  cfc  East    See  Erie 
j  Wil  cfc  Sioux  1)'  See  St  P  M  cfc  SI 
•  Wis  Cent  50-yr  1st  gen  4s  1949 
1     Sup&DuldivcSiterinlst4s'36  'I 


110 

98  4 
112 
101 
JOi 

102^ 

87 
73 14 

110-4 

91  4 

78 

914 

45 

43 

& 

8 


Oct  '09 

98  4 

112 

10134 

J'ly'00 

May'00 

May'Of 

7  3^8 

Aug'ua 

J'ne'oy 

J'ly'o9 

May'09 

Oct  '09 

43 
Nov'09 
»4 


93       96 


84 


OS3,, 


947,  Sale 
92*, 


924  J'ne'09 
83 14  83  •'« 
69  Aug'09 
68  Sep  '09 
100  4  10U4 
112  4  Oct '09 
91  Oct '09 
34     Feb '07 

10714  Sep '09 
95  J'iy'08 

1054  DecOs 
86  4  Sep  '09 
90   Dec '08 


O434 


95 


93  Nov'OS 


336 

T6 
"23 

*60 


110 

974 

111', 

101 

86 

102  4 

87 

7134 

108 
I  6838 
i  78 
I  90 

42 

4134 
I  7 
7 '4 


1174 

100 

1141a 

105 

101 

102  "a 
87  «a 
SO*, 

IIII4 
914 
80 
914 
65VI 

OOa4 

144 

14 14 


924  9334 

82^  88 
;  61   734 

62  73 
100  4  102 
110  117 

87   95»» 


107   109 


36 


8334  90 


89  4  964 
92*4  96 


MISCE1.DANEOUS   BONUS— Concluded. 


ilnniilnrtiiring  «Jfc  Industrial 

Armour  cfc  Co  1  st  r  eal  est  4  4  s'3  9 
B»ih  steel  1st  ext  si  6s..  lazb 
Cent  Leather  20-year  g  6s.l926 
Corn  Prod  Ref  8  f  g  5s . . . .  193 1 
Disulaec  Cor  conv  1st  g  6s. '27 
den  Electric  deb  g  3  4s. .194'.' 

10-yrg  debSs Il917 

Int  Paper  (jo  1st  con  g  6s.  1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  steel  1st  g  5s 1923 

N  V  Air  Brake  1st  conv  6s  '28 
Republ  cfcS  lstcfccoltrSs  1934 
Union  Bag  cfc  P  1st  si  6s..l93n 
U  a  L,«aih  Co  sideb  gbs..l9l;i 
US  Realty  cfc  1  conv  deb  g  6s '24 
V  S  Red  A  Ref  1st  sf  g  6s.  1931 
<US  Rubber  10-yr  coll  tr6s.'i8 

*  K»  jirice  Friday;  latest  bid  and 


J-D 

93»4  Sale 

934       94 

166 

92»«    964 

J-J 

894  8al* 

89  4       89  »b 

149 

77        9014 

A-O 

99 14  Salt 

98  4        99 14 

83 

964101 

M-N 

97  4 

97»4        974 

4 

95     100 

A-O 

74',  *aU 

744        76 

26 

73  4    784 

l'-A 

83 

83             83 

10 

80        84 

J-D 

14K34  salt 

1483,      1504 

6 

136      155  4 

F-A 

104  4  i04', 

104  4  Nov'09 

101      1061, 

J-J 

87  4  Sale 

86            88 

36 

35       894 

J   J 
A.O 

105      Sep  '09 

9834        99 

"is 

100     106 4 
98       994 

983,  3all_ 

M.N 

115      Sal« 

1144      116 

59 

108     1164 

A-O 

10 14  Salt 

101       1014 

6 

98     102 

J.J 

95 

964  Oct '09 

914     98 

M-N 

106     Sale 

106         106 

8 

10441064 

J-J 

90       91 

0034          9034 

3 

8434    92 

J-J 

923, 

9234        92»4 

1 

89        95 

J-D 

104»g  Sale 

1044      106 

72 

1024  106 

i  and 

asked  this  w 

eek.      a  Due, 

Fan 

•  Att*  Feb 

manufacturing  «.V  Industrial 

U  s  steel  Corp— l  coup  .<<1963 

SI  10-60  yr  6s.  Ireg  ..<tl963 

Va-Car  Chem  1st  15-yr  6s  1923 

Westingkouse  E  cfcMstSs  '31 

Miscellaneous 

Adams  Ex  ool  tr  g4s 1948 

Bush  Terminal  1st  4s 1952 

Consol  5s 1955 

Chic  Jccfc  st  Yard  col  g 5s. 1916 
Det  M  cfc  M  Id  gr  incomes.  .1911 
Institfor  Irrig  Wks,4  48  1943 
Int  Meroan  Marine  44s..  1922 
Int  Navigation  1st  a  f  6s.  1929 
Newp  Ne  Ship  cfc  D  D  5s  dl990 
N  Y  Dock  60-yr  1st  g  4s. .1951 

Providence  Seo  deb  4s 1957 

Provident  Doan  Soc  44s.  1921 
S  Yuba  Wat  Co  con  g  6s..  1923 

d  Dae, Apr    «  9ae  May    jr  Dae  J '■• 


M-N 
M-N 
J-D 
J.J 

.vi-s 

A-O 
J.J 
J-J 
A-O 
M-N 
A-O 
FA 
J.J 
F-A 
M-N 
M-S 
J.J 


105     Sale 

1064 

97     Sale 
944  Saii 

924 

90 

95       964 
105 

'a*"  '.'.'.'.'. 

7034  Sale 
82        84 

95      

94        944 

ioii" ; 

A  Due  rir 


106         105  4 
1044      1054 
97           974 
944        95 

924        924 
904  J'ly'09 
964  Oct  '09 
100     J  an '08 
38  4  Oct '09 

95  Oct  '09 
704        72 
84           84 

96  Aug'OS 
944        941, 
90     Jan  '09 
9S     J'ly'09 

112     J'ly'04 

728 

4 

63 

44 

3 

102 4 108 
1014  1084 
9334 100 

904    954 

92        94 
90        934 
914    964 

325 
10 

384    384 
924    9»4 
684    77 
•4       884 

1 

91        934 
90        90 

96        S6 





K  Dae  NaT      «OpU«m 


n 


H  CAGO  STOCK 


^vr.3ANrx 


^vj 


Jij 


•Stock  &ecord— Daily,  Weekly  and  Yearly 


STOKs— HIGHEST  AND  '  OWEST  SALE  PRICES 


Saturda v 
.Yin-.   6. 


'lo-day 
.\'ov.  S. 


Tuesday 
N oc.  9. 


*1U 
*o" 
•104 

•34 
• 
*9 
7'4 
♦39 
*S1 
•17 
*S2 
*15 
♦60 
•  52 
46's 
*102 


10 

106 
35 
24 

10 

73 
■10 

. 
IS 
54 
20 
68 
53 
4M.J 
103 


12%     121o 
S3        S4  " 

♦220 

•  130     132 
■       •     .171 

*110      1101 
141      141 


241-  2412 

65  "  65  " 

•52  5-1 

*1  lls 

*2 

*3834  39 

♦136  137 


125s     13 

B     84 
*220 

I      132 

i.ru   67'o 

■mid    inn; 

11014 14014 


H45      116 
119U  11934 


*127      128 

■    .        63 
*43       ... 


♦1141-  ll.-i 
*126      127 
97        97 
*118'4  1221- 
11334  114  " 


UU2  1421c, 
♦  1201-  121 
10S13  108SS 


153      155 
10312  10312 


183g     1878 
*19        20 


2312  241- 

65  65 

*52  54 

*1  H8 

*2  3 

3S34  3834 

136  1361 


*11- 
*5  " 

*104 
34 
* 

7 

♦39 
*S1 
*161- 

52  " 
*18 
*60 
*52 

46 
10H2 


13 

S4U 
•220 
*130 

*67l2 
1101- 

U0«4 


10 
106 

34 

24 

10 
7 

40 

8234 

171 

52  1- 

20" 

68 

53 

4612 
IOH2 


13S4 
847s 

132" 

68 
1101- 

14014 


Wedtl 

Nov.   10. 


145      145U 

1101-  1191" 

22  "     22 


12634  127 
*63  64 
*43       ... 


*114l2  1151 

1251»  1251 
*9534     97 
H8I4  1221- 
11334  1133j 


142  14234 
120  120">s 
IO8I2  10878 


155      158 
*103      104 


24U 

641- 
*52  " 

*1 

*2 

3812 
136'2 


2414 
6434 
54 

Hg 
3 
3812 
1361 


*5 
*104 

331- 

*. 
*9 
634 

81 
*161- 
*52  " 
♦  18 
*60 
*52 

46 
102 


1314 

831- 

*220 

*130 

671 2 

llOlo 

14034 


10 
106 

331 

2  1 

10 
7 

40 

81 

17l2 

521- 

20" 

68 

53 

4638 
10214 


13SS 
837s 

132" 

671- 

1101- 

1403J 


Thursday 
Nov.  11. 


Lull  Sale 
Last  Sale 
La" 

Last  Sale 
*33U    35 
Last  Sale 
Last  Sale 
634       634 
Last  Sale 
81        81 
*16l-    171- 
*52        54 
Last  Sale 
Lust  Sale 

52 
4638     465S 
*10H-  103 


Friday 
Nov.   12. 


*145 
119 
2178 


146 
1191. 
217, 


I27I4 
62 

*43 


1273] 
631 


♦mi- 
me 

*9534 
HI8I4 

1131- 


1151- 
127 
97 

1221- 
11334 


14H- 
12012 
1085g 


14234 
1201- 
10S34 


157 
104 


161 

104 


24 
64 

*52 
*1 

*2 
38l8 
137 


24 
65 
54 

1'S 
3 
381 
137 


*145 
*119 
2H4 


146 
1191- 

211- 


12712 

6012 

*43 


128 

6214 


*18 

114 

126 

*96l2 

II8I4 

113 


20 
114 
126 

97 

1221- 
1131" 


1358     141- 

8334     8514 

Last  Sale 

Last  Sale 

671-    671- 

lliii-  1101- 

14114  14H4 

Las!  Salt 

Last  Sale 

*23        24 

64        64 

531-    531- 

*1        ll8 

Last  Sati 

38l8     3834 

*136     137 

Last  Sale 
*145     146 
119      11912 
*2134     22I4 
Last  Sale 
12714  12714 
601-    ei 
*45      50 
Last  Sale 
Last  Sale 
*114      115 


1411- 
1201- 
10858 


1423S 
1201- 
10S34 


*1S7 

10312 


160 
1051; 


180  Apr'09 
H2  Oct'09 
5  Oct'09 

103       Oct'09 
*3314      35 
24!-      Oct'09 
10         Oct'09 
61-        634 
40        Nov '09 
81 
17 
64 
Aug '09 
Aug'09 
54 

461g       4612 
101        101 


Sales 
ol  the 
Week 
S/iares 


*80 
17 

*52 
20 
70 

♦52 


*126 
*963.j 
120 
113 


127 

97 

120 

1131' 


1812     1834 
*19        20 


1834 
*19 


1938       1818 
20  20 


1834 
20 


Last  Sale 
142      142 
*120l-  121 
IO8I2  10858 
Last  Sale 
*157      160 
*10312  1051- 
Last  Sale 
Last  Sale 
Last  Sale 
1734     1834 
*19       20 


1414       1458 
84%      85 
22514    Oct'09 
132       Oct'09 
671-       671- 
*110        1101- 
141        1-lH.i 
June'09 
June'09 
24 
64 
54 
1 
July '09 
38'4 
137 
Mch'OS 
146 
II9I4 
2234       2314 
86I4       Oct'O'J 
12718     12778 
62  631 

4512  451- 
218  Juue'07 
21      june'09 


4 

23 

64 

*52 

1 

21g 

38 

*136 

214 

*145 

119 


*114 
126 
*961- 
120 
11338 


115 
127 
97 
123 
114 


11-16  Mch'09 
141i4     142 
1201-     121 
1081-     1081- 
7  Feb'09 

1=157        160 
*1031-    105 
1H       Apr'09 
3  Apr'09 

734        Apr'09 
1818       1834 
*19         20 


250 


1,310 

"124 
100 
280 


32 

3,955 
44 


17.584 
2,440 


405 

75 

675 


755 

467 

45 

180 

"580 
3U 

"22 

4S4 
1,000 

"297 
2,053 


150 

125 

15 

2 

1.0S4 

2*447 

510 
1,086 

"l44 
128 


5,481 
40 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


_   .  I'ailronds 

Chicago  City  Ry 100 

Chicago  &  Oak  Park. 100 

Do    pref 100 

Chic  Rys  part  ctf    "1".. 
Chic  Rys  par;  ctf  "2". 
Chic  Rys  part  ctf  "3"... 
Chic  Rys  par;  ctf  "4" 

Chicago  Subway 166 

Kans  City  Ry  4  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Elev..100 

Oo    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    n:-cf 100 

Amer  Teiep  &  Teleg.. 
Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref .. 

Cal  &  Chic  Or.nal  &D.100 
Chic  Brew'g  &  Malt'tr. 

Do    pref .. 

Cbic  Pneumatic  Tool  .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Common  w'th-  Edison.  100 
Corn  Prod  Ref  Co  Com. 
Do  Do    Pref.. 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Miiw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref.. 100 

People'sGasL  &Coke.  .100 

Do    rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co 100 

Do    rights 

The  Quake  ■  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 
Do    Full  paid 

Do    pref 100 

Do    Full  pad 

Western   Stone 100 


Range  sine* 
Jan    1  1909 


Lowest 


180      Men   8 

1'2  Oct  22 

6      Oct  21 

103      Oct  26 

331-  Nov  10 

24      Sep 

81-  Oct  28 

434  Oct    7 

35     Feb  24 

79     .Inn     8 

151;,  Sep  13 

47     Jan   14 

20      Aug  11 

63     tan     e 

50    Jar.  25 

29'4  Apr  13 

97     Feb  15 


i7<k  Jan  30 

7»34  Jan     6 

200    ,Iau  11 

Jan  21 

Apr  21 

Feb  2J 

Aug  "7 

J'nelO 

14  May22 

10      Ma    24 

48     J'neio 

51'j  Jan     8 

1     Apr  27 

2l«  Apr  27 

20       ■'  ■■!-.) 

127     Jan     4 


126 

54 

101 

139 


Jllg/iesi 


190 

4 

15 

11 91 2 
4534 
30 

)3l2 

2914 
52 
<-'61- 
19 
6434 
25 
73 
61 
5134 
1071- 


Feb 
Jan  22 
Jan  22 
J'ly  28 
Jan  2 
J. in  29 
Jan  2 
Jan  2 
J'ly  7 
Mayl8 
Wch  8 
Nov  2 
May  ■) 
May  7 
May  1 
J 'lie  19 
J'ncl8 


117  Jan  is 
107  Jar.  21 
17l8  Feb  25 
70l4  Mch25 
117  Jan  9 
38  Jan  26 
43    Jan     5 

"Sblj  Apr27 

977g  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    Jen     5 

12  Feb  25 

55    Jan    6 

101    Jan    6 

10()i2  Jn-i    9 

6     Feb    5 

119    Jan     6 

98i2  Jan    2 

s8  Feb  19 

2l4  Feb  2b 

334  MchlO 

1012  Mnh    U 

15     P"eb  16 


146S 
8:; 
22514 
132 
68 
112 
14434 
1 
5 
27 
655S 
58 
i 

21* 
3U- 
140" 


Nov  12 

J'ne   i 

Oct  29 
J'ly  21 

Nov  4 
Sep  13 
Sep 
Jan  2 
Jan  5 
Aug  26 
Nov  5 
Apr  10 
Apr  27 
Anr  27 
Oct  30 
Sep  2: 


Rtm?e  -jar  Previous  Yeai 
(1908) 


152     Oct    7 

1211-  J'ly    1 

25lg  Aug    3 

881-  May  19 

13034  Aug  13 
69  Oct  30 
47     Sep  lb 

~~2l~  J'neVs 
11914  Sep  27 
130  Sep  21 
100  Oct  1 
120  Apr  1 
1197s  Aug  16 
1     Men  20 

14414  Oct  20 

12134  Oct  20 

II4I4  Aug    6 

20    Jan  18 

161      Nov   9 

104     Nov  9 

l')8  Mcb.26 

3%  Mch   2 

91-  Jan     4 

20  "  Nov   4 

25      Mch  15 


160    Jan 
]5«  Feb 

(0>Dec 

843j  .In.' 
38      Oct 

20  Nov 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
12i4  Nov 
42  Jan 
1334  Aug 
46  Auc 
■42  Aug 
261-  Apr 
85     Apr 


4     Feb 

411;  Jan 

125     Jan 

lib     Apr 

37      AIcv 

91    Jan 


rtionesl 


185 

3'8 
10 
119 

47 

28 

131 - 

301- 

473. 

861- 

19 

54 

22 

621- 

a 

34 

103 


Deo 

Aug 

Aug 

Nov 

J'ne 

Dec 

Deo 

Dec 

I\'ov 

j\ov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 

./  'lie 


/8  Dec 
3     Dec 


40 

3 


Feb 
Oct 
Nov 

20     Dec 

106     Jan 
3j  Feb 


100 
80 


Jan 
Jan 


113  Jan 
30    Jan 

38     J 'ne 

"ry"j7ne 
70    Jan 

10134  Jan 
51  Mch 
91  Mch 
80l2  Jan 


24  Jan 
72  Jan 
88i2Jan 


11434  Jan 

87    Jan 

»4  J'ly 


H2  J'ly 

1134  Oct 


1038  '    OV 

767s  Dec 
200  Dec 
I2si4  Nov 

03  Nov 
1(14     Aov 


30 
100 


Jan 

May 


67U  Dec 

l's  Aug 

4     Apr 

301-  Aug 

153      Sep 

-34  Feb 

116     Deo 

110     Oct 


137  Aug 
4212  Dec 
46     J'ly 

"20"j7fy 
97     Dec 

120  Aug 
87     Dec 

115      Nov 

106     Dec 


56  Dec 
102  Deo 
10534  Sep 


134     Jan 

100     J'ly 

134-Jan 


12    Jan 
"w""Apr 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Nov.  12 


Inter- 
est 
Period 


P  -  A 
J  -D 
A  -  O 


-  J 

-  D 

A 

-  J 

n 

A 

-  0 

M-  S 

A  -  O 

J   -  J 

P  -  A 

A-  O 

J    -  I) 

H  -  A 

F  -  A 

F  -  A 


Amer  StrawbY.  1st  J..1 .  1 

Armour  &  Co  4  >4s '03' 

Aurora  Elgin &Chic  5s  19   1 
Cal  &  So  Chic  Rv  Co 

1st  M  5? _io; 

Cass  Av  &  f  c;  <st  1. 

Chic  Board  of  Trade  4sl027 

Chicago  City  Ry  5s   __192 

Chic  Consol  Br  &  Mlt  Gs 

Chic  Consol  Tree  4  V,s  10^9 
Chic  Audito  iumlst  5sl9 
Chic  Dock  Co  1st  4S..192C 
Chic  Jc  RR  1st  M  g  r.s.194- 
Chic  No  Sliore  Elec  6s.i:.12 
Chic  Pnc  Tool  1st  5s-«l 021 

Chic  Ry  5s 102" 

Chic  Rys  <:-5s  series  "A" 
Chic  Rys  4-5s  seric 
Chic  Rys  4-5s  series  "C" 

Chic  Rys  coll  6s 1911 

Chic  Rys  Fund  6S..1915 
Chic  Rys  Torn  CtiS  1st  5 
Chic  RR;P  RR  4s. .2002 
Colia;  trust  g  5s-__l913 

Chic  Telephone  5s 1923 

Comm .n  .v-iMlson  5c_19'12 
Chic  Edison  deb  6' 

is;  g  5s July  ■ 

Debenture  5s 102  . 

Commonw  Elect  5s01 ;  ! 

Illinois  Tunnel  5s 1923 

Kan  City  Ry  &  Light 

Co  5-: 1013  rtt-  N 

Knick'b'kcr  Ice  1st  5s. 1928  A  -  () 
Lake  St  E. — 1st  5s_._1028  J   -  J 

Income   5s 1L2"     Feb 

Mctr  VV  side  E. — 

1st  4s., 193il  F  -  A 

nsion  g  4s 103;    J   -   J 

North  West  El  1st  4s. roil   M-   S 
No  W  G-L  &  Coke  Co  5s  '28  Q  -  M 

Ogden  Gas  5s 1045  M  -  N 

Pearsons-Taft  5s 1910  J   -I) 

4.40s U  -    S 

,00s  -.cries  E M  -  .\ 

4.80s  Series  F M  -  N 

Peo  <;as  L&C  1st  6s. .1943  A  -  0 

Refunding;;  5s 1947  if-    $ 

ChlcGas  E&Cl3t  5sl937  J  -  J 
Consum  Gas  1st  5s_193G  J  -  U 
Mut'I  Fuel  Gas  Ist5sl947  M  -  N 
South  Side  Kiev  4  Jis.1024  J  -  J 
Swift  &  Co  1st  g  5s. ..1914  J  -  J 
Union  K!  Loop)  5s__194i  A  -  C 
Unlo ::  Pacllic  conv  4.-,. 191 1  \1  -  K 
United  Box  Board  col  Gs'   C 

General  mtge  6s  _.  J 

Western  SioneCo  5s._1909  A  I 


M  - 
\l- 
■I  - 
>1- 
J  - 
A  - 

n- 
/v\- 
j  - 


Prtc3 
Friday 
Nov    12 

Bid 

Ask 

t 

102l8 

103"" 

foYi- 

101 14 

95 

85 
91 

1101 

"8_51- 
Sale 
95U 
851- 

Sale 
IOU4 

t ""_"-". 

lOll's 

IO234 
19258 

1 "63 " 

Sale 

Week': 
Range  or 
Last  Sal; 


Low 
100 

931- 


High 
Meh'07 
Oct  '09 


102  J'ne'09 
IOII4  Oct  '(J 
100  May'07 
10338  1033, 
Apr'04 
Apr'J'J 
Jan'00 


103 
50 

963j 


B'ds 
Sold 


87 
85 

J0,|7S 
951- 
851? 
91 


Feb'OG 
851, 

ion, 

Oct'  0 
86 
91 


J 100    100% 
tio-Ii't  " 


83        84 


No'.    — Accrued  interer. 


must 


83 

t°0l- 
9412 

95 
100 

90 

0/ 

9812 

t 

103 
104 

noil* 

"94" 

flOO 
133 


Sale 
Sale 
95 

~96" 


121 

1033... 

Sale 
1023g 

943j 
1001- 


IOII4      10H4 

10U-  July'09 

IOO34  Nov'O.' 

6612  Aue'OS 

061-  July'OS 

103     Nov-09 

10212      10234 

100      Jne'OS 

10033  Oct  "09 

1005s  Auc'09 

10234  Nov'09 

80      Dec'OS 


9834  J'ne'09 
96  Mch'09 
85  Nov'09 
16    May'Oh 


J80 

J7S 


81 
80 


83  8414 

i.0'2       8OI2 
9478         95 
9814  Aug'09 
95  98 

10033  Mch'09 
90  Nov'09 
98  J'ne'09 
100  Mch'09 
121«4  May'09 
103ig  Oct.  09 
104  104 

102!g    '1021s 
102      AiiL-'0« 
')■.;-  Nov'09 
100         100 
95     J'ne'09 
114     NovM4 
bOig        80lg 
78  78 

8512  July'OS 


No. 


lij 


15 
58 

Tj 

18 
14 


Range 

Jor 

Year  1909 

Low   High 

9314    "9b7g 


102 
101 


1021- 
IOH4 


1023,  105 


50 


50 


'        .edlcJ    Chicago  h 


ond 


72  85l8 

1005c  10234 

931-  9614 

8H4  891- 

89  921- 

10Hg  10238 

1011-  10238 

10034  1021- 


10234  10334 

101  10314 

l66l8  10"l34 

10058  1021g 

102  10358 


98 
95 

73 


9834 

9G 

91 


861- 

8414 

9612 

99 

98 


83 

801- 

9214 

98 

93 
10014  1001 

96        98 

98        9978 
100      10018 
120      122 
103      104 
10334  105 
102      10234 
10H2  102 

931 2     9634 


100 
92 

To"" 
7014 


102 
96 


801- 
81  " 


0hici,go  Banks  and  Trast  Oompinies 


NAME 


Calumet    National 

Chicago  City 

«  Commercial  National. 

lontyiental  National 

Oook  Co  State  Savings. . 
'orn  ExcU.ih.se  National 

Drexe!  '  tatc 

Drovers'  Dep  National. 

Rngiewood  State 

First  National 

P  rst  Nat  Englewood 

Porem  :i  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton    National 

Hibernian  B'k'g  Ass'n.. 

ivaspar  State  Bank 

Live  Stool;  Kscli'ge  Nat 

Mini- ie    Xational 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

Pra  rie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings 
State  Bank  of  Chicago. 
Stock  Yards  Savings.. 
Union  Bank  of  Chicago 
UnionStock  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  o.  III.. 

Ihlcago  Sav  Bk  &  Tj 

Chicago  Title  &  Trust.. 

iltizens  Trust  &  Savings 

Colonial  Trust  &  Savings 

Drovers  Trust  &  Savings 

Karwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Tru  t  &  Savings 
Kenwood  nust&Savgs. 
LckeVlew  Tr  istdiSavgs 
Merchants'  Loan  &  T1C0 
Metropolitan  Trust  &Sav 

Northern  Trust  Co 

North- Western  Tr&Sav. 
People's  Trust  &  Savgs. 
Pullman  Trust  &  Sav  .s. 
Sheridan  Tr  <&  Sav  Bank 
Stockmen's  Trust  &  Sav 

Ullto  1  Trust  Co 

Western  Trust&Savings 
West  Side  Tr&SavBank 
Woodlawn  Tr&SavBank 


Outstand- 

m  ■ 

Slock 

T 


S 100,003 

500,000 

7,000,000 

m,  000,000 

50,000 

3,000,000 

200,000 

GO0.O0J 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250.00;: 

300.000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

250,000 

500,000 

250,000 

300,000 

200,000 

1,500,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

H500.000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1.250.O00 

5,000,000 

200,000 

200.000 

3,000,000 

750,000 

1,500,000 

200,00:i 

200,000 

500,000 

200,000 

200,000 

2l  ,000,000 

1.000,000 

200,000 

200,000 


Surplus 

and 

Pro/it: 

t 


S30.06: 
186,242 
3,343,646 
3,963,090 
8,98- 
5.283,593 
27,714 
409,361, 
31,905 
8,220,17/ 
162, life 
542,805 
418,357 
152,092 
807,040 
121,501 
432. IF" 
03,86-1 
1,134.91V 
509.923 
69, 4 SO 
67.6U' 
15.9-1.- 
8,951, 
70,677 
49,940 
12,17 
153,42 
78,211 
1,465.411 
174,589 
46.88 
65,310 
2,755,558 
812,439 
89,160 
rl.373,397 
5,331 
506.021 
97 ,307 
215,582 
2,990,691 
10,254 
1.140,070 
8,297,291 
44,2(H 
39,045 
5,036,100 
243,819 
123,341 
55,011 
100,964 
183,263 
22,378 
25,651 
1,263,035 
201,660 
64,803 
38.514 


Dividend  Rccorc. 


n 
1907 


1J 

"is" 

C 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 


2, 


8 
4 

"(T 
9  +  1 

0 

6 

G 

8 

7 

""§" 

3 

10 

0 


Incorp 

16+4 

0 
<> 

12 

0 

8 

6 

6 

*8 

Beg.  b 


0 

Began 


in 
1908 


10 


6 
12 

6 

9M 

0 

12 

10 

ate  B11 


8 
10 
10  +  2 
4 


2M 

C 


8 
2 

"~6~ 
11 

7 

6 

6 

8 

7 

1« 

G 

4 
8+2 

7H 


orated 

6 
16+4 

6 

4H 
12 
6 
8 
6 
6 
8 
us  .J'ly 


6 

buslnc 

6 


Per- 


An 
J-J 

Q-T 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


Q-M 


Q-J 
Q-J 

J-D 
M-N 
Q-J 
Q-.I 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-i 
Q-J 
Q-M 
1908 
Q-J 

Q 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q-J 
12 '0 
J-J 
Q-M 
Q-J 
ssSc 
Q-J 


Last  Paid 
% 


Oec 

July 

Oct. 

Oct. 

July 

Oct. 

Oct.' 

Oct. 

Oct. 


112 


'08, 
'09, 
'09, 
'09, 
'09, 
'09.  3  ' 
09,  5 
'09.  212 
'09,  112 
Sep30'09,4 
Sep  30'09  21- 


Oct.  -09,  2 
July  '09.  212 
Oct.  '09.  2 
July  '09,  5 
Sep  30,09.212 
Aug  1  '09,  1 
Oct.    '09, 

'09. 

'09. 

'09. 

'09. 


Oct. 
Oct. 
Oct. 
Oct. 


U2 
1 

1'2 
11- 


Sep 
Jan 


'09.  H2 
'03,  2 


Oct.    '09,  112 
Oct.    '09.  3 
Sep  30'09,  2 


May 
Oct. 
July 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


'09. 
'09, 
'09, 
•09, 
'09. 
'09. 
'09, 
'09, 
'09. 
'09, 


3 

H- 

2 

1*4 

1'2 

1'2 

•> 

212 


Oct. 
Oct. 

Oct. 
Oct. 


11* 

Sep  30'09,   4 
V.87,p.ll38 
Oct     '09.  21- 
'09,4 
"09.  134 
'09,  H4 
'09.  3 
Sep30  '09,  U2 
Oct.    '09.  2 
July   "09,  3 
Ocf    "09.  2 
Oct.   '09.  2 
9  V.89.P.141 
July  '09,  21- 
Sep  30'09,  2 
Oct.    '09,  H2 
pt5  1908 
Oct.    "09.  U» 


InstRuil'ons.  "jgfo  Elc^'MdayMa^  vrtcc  iMs^V^y  ttn1l"'L1  i?OSti,  ?!  b«slnes!"  '°r  national  banks  and  Sept.  z.  (opening  of  business,  for  State 
le  Increased.    %DivldendVar*  naid  Q  I  wf% ,  «f«   naVm»nt.%?wC-  31  »   bI^ue  June  '     h  Ms0  stock  dividend  of  33  1-3%.     nCapltal  and  surplus  to 
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Volume  oi  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


TVeeJfc  <  n 
Nov.  12  1909. 


Saturday    

Monday   

•i  uesd  >" 

\\  i  am  ■  lay   





Total 


Slocks. 


Shares. 


412,946 
609,855 
563,927 
099,251 
543,838 
030,871 


Bar  value. 


Lcilroad 

&c. 
Bonds. 


Stare 
Bonds. 


$38,667,100       34,894,500 


S6,848,750 
52,247,700 
05,737. 001 I 
51,004,050 
61,268,600 


2,837,000 
3,393,500 

3,601,500 

:;,5<ix,ooi) 
3,772.500 


S224.000 
225,500 

94,000 
153,500 
124.500 

89.000 


,465,688  S325,773,200i   S22,100,000l       $910,500      S75.000 


V.  S. 

Bonds. 


875,000 


Sales  at 

\V;  •  York  Stodc 

Exchange. 


ks — No.  shares... 

Tar  value 

Sank  snares,  par 

Bonds. 
Government  bonds  ... 

State  bonds 

RR.  and  misc.  bonds. 


Week  cndii-g  Nov.  12. 


1903. 


3.4GG.6SR 

(325,773,20(1 

$1,000 

875,000 

910,500 
22.100,000 


1908. 


8.710,651 

3794,510,725 

$8,400 

S32.200 

945,500 

35,534,500 


Jan.   1  to  Nov.  12. 


1909. 


185,137.635 

316,987,650.350 
$159,150 

S693.200 

33.656.900 

1.123.121.600 


1908. 


163.015,421 

314.195.607,825 

3135,900 

$505,820 

74.793,500 

772,820,700 


Total  bonds 823.085.500  S36.512.2001  SI. 157.471.7001   S848.120.020 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND  PHILADELPHIA 
EXCHANGES. 


Wrek  endinq 
Nov.  12  1909. 


Boston. 


Listed     Unlisted 
shares,     shares. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


14,640 
32,528 
29,831 
20,224 

23,926 
28,552 


13.56S 
30,541 
26,342 
18,749 
42,678 
34,063 


Total    '149. 7011     165,941 


Bond 
sales. 


$12,000 
27.000 
58,000 

119,000 
55,000 
49,000 


Philadelphia. 


Listed 

shares . 

7,666 

5.316 

11,076 

8,138 

13.309 

10,331 


S320.0001       55,836 


Unlisted 
shares. 


9,598 

17.312 

16.226 

13.803 

8.547 

5.727 


Bond 

sales. 


$15,000 
48,300 
46.400 
41,300 
56,300 
44,000 


71.2131     3251,300 


Outside  Securities 


AH   bond  prl  cs  arc  n^w  "in  '   i  .ter'jst"   except   where  marked  "f." 


5 'root  Railways 

New  Y  rk  City 
Blecck  St  &  Ful  F  stk.100 

e  1st  mtge  4s  1950.J-J 
c  R'y  &  Till  Ave-  stk__100 

c  2d  mt-e  5s  1914...;-.] 

Cou  5s  1043 — See  Stock 
B'way  Surf  1st  5s  gu  1924 
e  Cent'l  Crosst'n  stk. .100 
1st  mtge  Cs  1922. M-N 
«  Cen  Pk  N  &  E  R  stk.100 
e  C'.ir't'r  &  10th  St  stk  100 
Col&3th  Ave  5s  See  Stock 
Dry  D  E  13  &  B — 

e  1s-  "Old  5s  1032. .J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip  0c  1014_._I'-A 
r  42d  &  Gr  St  F*y  stk.100 
42d  St  M  &  St  N  Ave.100 

e  1st  mtge  Gs  1910.JVI-S 
2d  income  Gs  1015.J-J 
Inter-Met — See  St!:  Exch 
Lex  Av  &PavF  r>s  See  Stl: 
Metropol  St  Ry — See  Stir 
Ninth  Avenue  stock. .100 
Second  Avenue  stoct.lOC 

e  1st  mtge  5s  1000. M-N 

Consol  5s  1943 F-A 

e  Sixth  Avenue  stock. 10(> 
Sou  Boulcv  5s  1945... J-J 

So  Fer  1st  5s  1919 A-0 

Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5s  1 92G 

YkersStRRSs  1946  A-O 
28th&20tll  Sts  5s  '9GA-0 
#  Twenty-third  St  stk. 100 
Union  Ry  1st  3s  191'. F-A 

Wcstchest  1st  5c  '43  J- J 
"Brooklyn 
Atlar.  Avenue  RR — 

Con  5s  g  1131    A-0 

B  B  &  W  E  5s  193;... A-0 
Brooklyn  City  Stock     10 

Con  5s — See  Stk  Exch 
BklnHgts  1st  5s  1041  A-O 
Bkln  i.tueens  Co  &  Sub — 

o  1st  g  5.  '41  op  '1G.J-J 

Con  guar  5s — Sec  Stock 
Bklyn  Rap  Trail — See  Stl; 
Coney   Isl    &  Bklyn. .100 

1st  rims  g  4s  1913       J-  . 

Cong  4s  1955 J&J 

Brk  C  &  N  5s  1930  J -J 
Gr'p't&LorSt  1st  Cs  M&i\ 
Kings  C  EI  4s — See  Stock 
Nassau  F.le    pref 100 

5s   104-: A-O 

1st  4s  1051 — See  Stock 
N  W'bg&Flav  1st  ex  4Hs 
Stelr.way  1st  6s  1022. -J-J 

Otlier  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931   F-A 

Deb  Cs  1017 Ja-O 

Columbus  (O)  StRy.,100 

Preferred 100 

Colum  Ry  con  5s — SeePhi 

Crosst'wi  1st  5s  '33  J-D 
eConn  Ry  &  Ltg  com.lOC 

e  Preferred 10 

1st  Cs  iv.t  4  ^s — tive  Stk 
Grand  Rapids  Ry ioo 

Preferred 100 

r  Loulsv  ,;t  5s  1030.  J&J 
Lynn  &  Bos  1st  5s  '2 ■;  .1-1, 
a  Now  Orj  Rys  <S;  Ljjt.10; 

c  Preferred to 

C'cn  Ufr^He'SiSeei- 
.  .lb  Serv  Cori.  of  N  J    loo 

Trctfs  2%  to  C%pcrpc: 

North  Jersey  St  liy.lni' 
1st  4s  1943 „i-N 

Cons  Tract  of  N  J..10C 
1st    5a   103.? -I; 

..'C-v":Pc.sRy  5s  'SO  ..-j 


Bid 

19 

GO 

1:0 

98 
Exc 
102 

80  " 
30 

80 
Exc 

971' 
1    42 

250 
1    95 

200 

WI; 

/    50 

Exc 

Ere 
160 


9G 
70 

115 
60 
88 

Exc 

50 

85 

/rtl5 

200 

100 
GO 


98 

95 

194 

vnge 
97 

98 
Ex  s 
Exc 
85 
80 
76 
95 


E2 


103 

Ex: 

90 

104 


lu612 
H6 

91 

10314 

la  list 

103 

74 

SO 

1051; 

lOfii" 
105'- 

2478 
591" 
tit  Ex 
106 

100 
cu 
79 
77 

10r> 

108 


Ask 

23 

70 
155 
101 
list 
104 

"95" 

60 
90 

list 

100 
50 

300 

100 
220 

10U4 

list" 

list- 
list 
170 


100 
75 

130 
85 
92 

list 
80 
95 
25 

250 

10H 
75 


101 
100 
197 
list 
102 

101 
list 
list 
100 
90 
85 
100 


list 


105 

Us. 

95 

106 


1091 

109 

93 

10334 

106 
76 

85 
list 
10712 

831' 
107  ' 
107 

25 

CO 

list 
108 
1001; 

M)T 

7  .  ' 
106 

110 


Street  Railways 
Pub  Serv  Corp  N  J  (Con 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Patersun — 

4s    g    1949 M-N 

So  J  Gas  El&Trac-lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s    1028 ...J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31.  J-D 
2d  Gs  opt  1914. .A-0 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '4G.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s    '27.. J-J 
Con  Gas   (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGa^  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

MY*  Richmond  Gas  100 
NY&WestchesterL'ht'g — 

Deb  g  5s  1954  guar.  J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 .M-N 

Other  Cities 
Am  Gas  &  Elec  com..  50 

Preferred 50 

Amer  Light  &  Tract. .100 

Pre:erred 100 

Bay  State  Gas 50 

Blngh'fn   (NY)   Gcs  Wks 

1st  g  5s  1038 A&O 

Brooklyn  Un  Gas — SeeStk 
liuiralo  City  Gas  stk.. 100 

1st  5s  1047 — .See  Stock 
Con  Gas  of  N  *  5s  '3C.J-J 
Consumers   L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  :;  5s  1049  op. M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 

Gas  &  El  Bergen  Co 100 

e  Gr  Rap  1st  5s  '15. F-A 
Gr't  West  Pow  5s  '46.J-J 

Hudson  Go  Ga. 100 

Indiana  Lighting  Co. .100 

4s  1058   op F-A 

Indianapolis  Gas 50 

1st  g  5s  1952 A-0 

Jackson  Gas  5s  g'  37. A-O 
e  Laclede  Gas 100 

e  Preferred.. 100 

Madison  Gas  6s  1920. A-O 
Newark  Gas  6s  1044. .Q-J 
Newark  Consol  Gas. .100 

1!  Con  g  5s  1043... J-D 
No  Hudson  L  II  &  Pow — 

5s  1038 A&O 

Pacific  Gas  &  E.com.ioo 

Preferred 100 

Pat  &  Pas  Gas&Elcc  100 

r  Cop  g  5s  1949 M-S 

St  Joseph.  Gas  5s  1037.  J-J 
Western   Power  com. 100 

Preferred 100 


Bid 

Ask 

240 

250 

106 



7812 

791? 

132 

991 2 

IOOI2 

1041- 

104 

1051" 

100 

103 

117 

100 

cago 

list 

1021" 

105 

100 

102 

19 

20U 

603.4 

67 

Exc 

list 

Exc 

list 

4512 

48 

93 

95 

87 

88 

102 

Exc 
145 

100 

103 

95 

15 

102 
98 


102 


103 
list 
155 

101 

105 

98 

30 

1031. 
109 


106 


♦45 

46 

*43 

45 

266 

268 

103 

106 

?8 

1 

85 

95 

Exc 

list 

5 

6I2 

Exc 

list 

90 

94 

110 

140 

14~5~ 

95 

9612 

275 



135 

138 

76 

78 

101 

93 

96 

133 

136 

27 

30 

68 

70 

25 

40 

80 

90 

95 

. 

109's 

lOOU 

04 

98 

103 

108 

130 

100 

101 

106 

107 

110 

51) 

60 

;  89 

91 

93 

9Ii 

101 

1021; 

93 

97 

30 

42 

60 

61 

Electric  '..ompanics 
Chicago  Edis  n  Co — See  C 
1  Kings  Co  El  L&P  Co  100 
.\arragan(Prov)  El  Co. 50 
NY&Q  El  L&PowCo.lOO 

Preferred 100 

United  Elec  of  N  J...  100 

1st  2  4s  10<i0 J-D 


one 

100 

1C0 

25 

10(1 
100 
100 
;St 
50 
25 


reieerapji  &  Telcpli 
e  Amer  Telcg  &  Cable, 
e  Central  &  So  Amer.. 
Coinm'l  Ua  Tel  (NY). 
Emp  &  Bay  State  Tel. 

Franklin 

e  Gold  &  Stock  Telcg. 
N  Y  &  N  J  Telcph — So 
c  Northwestern  Teleg- 

Paolflc  &  Atlantic 

Southern  &  Atlantic.  _ 


Ferry  Compnnics 
B   &  N  Y  1st  8s  1911.  J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  M-N 
N  Y  &  N  J  5s  1946.  ...J-J 
10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
c  Union  Ferry  stock.. 100 

c  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cigser  A  4s  '11. .M-S 

Ser  B4s  Men  15  "12  M-S 
Am  Tel  &  Tel  g  5s  '10 .J-J 
Atla.i  Coast  L  5s  '10. M-S 
Cln  Ham&D4^3  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  0  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 
KC  Rv&Light  6s  '12. M-S 
Lack  Steel  5s  g  191 0_ M-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910.. .F-A 
Minn  &  St  Lg  5s  Tl.F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StL&San  FrgSs'll  J&J 

4H%g  notes'12op  F&A 
South  Ry  g  5s  1910.. F-A 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  Gs  1010 

Railroad 
Chic  Gt  West  com(w  i)  100 

Preferred   (w  !) 100 

Chic  Peo  &  St  L— 

Prior  lien  g  4  ^s'30M  &S 

Con  mtg  g  5s  1930. J&J 

Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std.,100 
Kansas  City  Sou  5s  Apr  1 

1850  (w  i) — See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred 50 

eRaihoad  Securities  Co — 

111  C  stk  tr  cfs  scr  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Cod  SsextMay  '11  M-S 
West  Pac  1st  5s  '33. .M-S 

industrial  and  M '.seel. 
Adams  Exp  g  4s 1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com. 100 

Preferred 100 

Am  Grapho  phone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com. 100 

1st   preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb4s  1923 F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com.  .100 
Amer  Typcfders  com.100 

Preferred 100 

Amer  Writing  Paper.. loo 

Preferred 100 

1st  s  1  g  5s'10  op  '09.  J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Cr.r..l00 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  00m..   50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper  ..  5 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01- M-N 
Chesebrough  MfgCo..l00 
City  Investing  Co 100 

Preferred 10(. 

eClatlln  (H  B)  com 100 

elst   preferred 101 

e2d  preferred 100 

Col  &  Hock  Coal&I  p£  100 

1st  g  5s  1017 J-J 

Col  tr  6s  Oct  195G...1-.) 

Consol  Car  Heating 100 

Coiw.  Ry  LiTt&Rcfrlg.lOO 


/  88 
/  48 
/ 10 


hleag 
132 
*9H2 
45 
72 
75 
791 

Bid 

75 
113 
110 

65 

43 

105 

I:  Exc 

108 

70 

92 


91 
25 
60 
97 
106 
95 
39 
67 
291; 
95 


98lg 
97 
100 
99?8 


9634 
lOlIg 


IO2I4 
9312 
99 14 
9978 

100 
997* 
9914 

99'..; 

64.60 
1001" 
1001,. 

ioois 

981; 
951" 
997S 

IOH4 

100 


271. 
55 


ollst 

133 

93 


801; 

Ask 
85 

1~2*6" 

75 

50 
115 

list 
115 

80 

98 


96 
35 
65 
99 
107 

100 
"72" 

31 
97 


985g 
9734 

1001S 
lOOlg 


971- 
1013. 


103 

99 

9934 
10018 
lOOli 
100's 

9934 
10018 
4.30 
102 
lOOU 
10038 

99'; 

97 

lOOlg 
102 
1001" 


281; 

57' 


678 

71., 

9712 

102 

Exc 

list 

tk  Ex 

list 

100 

110 

*33U 

35 

*68 

72 

t  "Exc 

list" 

981; 

975? 

0734 

;  94 

95 

+200 

205 

115 

120 

EXC 

list 

150 

156 

118 

122 

227 

230 

104 

107 

14 

29 

137 

140 

10312 

10412 

95 

105 

20 

"a'i" 

2 

6 

tk  Ex 

list 

101 

104 

70 

72 

£20 

*41" 

5 

444 

446 

45 

50 

98 

101 

O 

4 

26 

27 

87 

89 

1012 

12 

25 

27 

/  681; 

70 

.... 

50 

107 

120 

tk  Ex 

list 

130 

135 

270 

2771? 

110 

122 

106 

109 

*7«8 

714 

*29'2 

30 

3 

4 

60 

70 

125 

140 

131 

133 

6 

9 

65 

65 

2'4 

3 

13 

15 

68 

72 

550 

580 

621; 

6719 

98 

103 

102 

-  —  -  - 

88 



92 

.... 

78 
n  90 
n  98 

25 


95 
95 

104 
30 


In<.tisf-  ■    and  M<sce° 
Consol  Rubber  Tire.. 100 

Preferred 10( 

Debenture  4s  19  51  A  &G 
Con   Steamship  Lin -s — 

Coll  1  4s  1957  rets  J  &. 
Corn  Prod  Ref — Sea  Stoci 
c  Crucible  Steel 100 

e  Preferred _    1  00 

Cumberland- El;  Copper. 
c  Diamond  Match  Co   100 
duPont(EI)deNemPo.l00 

ePref  erred ion 

eGold  4  J^s  1936. _ J &D 
Eeou'y  Lt  &  P  (Joliet.  Ill) 

1st  M  c  f  g  5s  195G..J-I) 
Electric  Boat TOO 

Preferred 100 

Empire  Steel 100 

Preferred 100 

'.•General   Chemical 100 

e  Preferred 100 

Goldlield  Consol  Mines.10 
Gold  Hill  Copper  (wi).      1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
eHackensack     Water    Co 

Ref  g43  '52  op  '12. J&J 

Hall  Signal  Co 100 

Havana  Tobacco  Co. .10 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewcll     Ml 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land&Imp.lOO 

e  5s  1910 M&N 

Houston  Oil 100 

Preferred 100 

Hudson  Realty loo 

e  Ingersoll-Rand  com.100 

c  Preferred 100 

internat'l  Bank'g  Co. 100 
Internat'l  Mer  Mar — Sec  S 
International  Nickel.. 100 

Preferred 100 

lstg  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-0 

In  ernational   Silver.. 100 

Preferred    100 

1st  6s  1918 J-D 

Internat  Sraelt  &  RefglOO 
Jon"s  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype..      20 

Lawyers'  Mtge  Co 100 

"Leh  &  Wilkes-B  Coal  50 
Lord  &  Tavlor 100 

Preferred ..100 

eLcrillard    (P)   pref IOO 

Madison  Sq  Garden..  100 

2d  6s  1919. M-N 

Manhattan  Tran.at 20 

Mononsrahela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper 
Nev-Utah  Mln  &  Sm.    10 

eN'ew  Central  Coal 20 

NY  Air  Brake  6s — Sec  Stk 
N  Y  Biscuit  Gs  1911. M-S 
1  New  York  Dock 100 

c  Preferred 100 

N  Y  Mtge  &  Security  .100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.100 

NIpissing  Mines 5 

c  Ontario  Silver. 10C 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred    50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref. 100 

Producers  Oil 100 

Realty  Assoc  (Bklyn)  .100 
Royal  Bale  Powd  com.100 

Preferred ...100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mtg  Co 100 

South  I  &  S  com(w  0-100 

Preferred   (w  1) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Preferred 100 

1st  as  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co — Sec  Bost  Stk 

1st  5s  1910-1:  14.. .J-J 

Texas  Company 100 

eTexas  &  Pacific  Coal.  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred 100 

Unitetl  Bk  Note  Corp.    50 

Preferred 50 

United  Cigar  Mfrs 100 

c  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty... too 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  a  t  5s  '51  opt  '11 

Col  tr  s  t  5s  '51  not  opt 
U  S  Tit  Gu  &  Indcm..l0i 
cUtah  Copper  Co — See  Stk 
Waterbury  Co  com  — 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtgo  Guar 100 

Westingh'sc  Air  Brake. 60 
West  El  &  Mtg  5s— SeeStk 
While    K  .o'j.   Mln 10 

Preferred .   10 

Worthing  Pump  ive.'.IOQ 


Bid 

Ask. 

6 

4 

19 

28 

/    34 

36 

/   20 

23 

Exc 

list 

133, 

14 

s;.i, 

8334 

*ci6ie 

8'ia 

1271 

)'.". 

126 

ISO 

86 

00 



83I2 

951; 

20 

25 

65 

13 

78 





_-_„ 

s 

1C612 

*7 

71, 

#  I 

aij 

*U78 

12 

—  G 

230 

89 

91 

4/1- 

52lji 

01" 

8 

15 

20 



67 

1061; 

10S12 

30 

26 

9978 

8I4 

834 



S4012 

100 

110 

75 

96 

145 

155 

tk  Ex 

list 

150 

90 

92 

911; 

9212 

y 

10 

/    4/ 

55 

8 

12 

99 

101 

109 

111 

150 

ISO 

1013  . 

IO2I4 

68 

69 

*13l2 

20 

250 

125 

•  --» 

100 

110 

98 

103 

130 

25 

40 

80 

100 

*238 

21? 

*C5S 

7 

-'•23- 1 

23  U 

1121" 

115 

10334 

1C434 

185 

*2788 

2712 

*Hg 

Ia19 

40 

60 

Exc 

list 

;ioo 

3G 

45 

78 

81 

225 

235 

*4 

0 

104 

108 

*1058 

10?8 

c* 

55 

58 

98 

100 

* 

23 

* 

41 

Exc 

list 

58 

62 

85 

90 

100 

106 

140 

133 

138 

165 

170 

107 

110 

141 

* 

470 

145 

486 

2U« 

22U 

62 

53 

1 

3 

/    20 

28 

/     S 

5 

20 

30 

100 

16 

19 

60 

65 

83 

86 

705 

706 

Exc 

list 

100 

10012 

190 

210 

90 

100 

153 

168 

*6l2 

63* 

4 

7 

60 

60 

27 

30 

66 

69 

112 

115 

112 

115 

*52 

54 

*52l2 

64lt 

78U 

80 

108 

110 

8I4 

834 

21 

28 

215 

50 

---r-» 

115 

118 

.125 

136 

110 

116 

11 434 

1151* 

11434 

1151* 

60 

Exc 

list 

155 

si  58 

*  .. 

143 

Exc 

dst 

*  .... 

— 

.... 

106 

•no 

e.    ,;  Ex-  -i-htc.    ;•  Basic,    c  Sells  on  Stk.  Ex..  but  not  very  active,    f  Flat  price,    u  Non.    s  Sr.  e  price.  %  Ex-dlv.   v  Ex-rtRh^.  t  Now  stock. 


BOSTON  STOCK  EXCHANGE— Stock  .Record.  Daily.  Weeklv  and  Yearly 


SHARE  PRICES—  .XOT  PER  CENTUM   PRICES 


palvrdn 
NOV.  6. 


■  120 

■  105 

2  ;  >     230 

-1-..3.1  131 

1531] 


i    >    

18'« 

V.-i.s     77>s 

121* 

*50        62  " 


♦  115      117 


*131 

100 

* 


132 

1001.] 
881; 


;m,    isi-> 

811*     8334 
1611"  1017s 


105      195 


*1101.i    .. 

♦ 1031* 

.  2021 
♦  lOJi.s  10-Hs 


♦921* 

*104  " 


93 


48 
101 

81* 
*21l7 
♦  1321* 
127 
141 
♦3  41* 
10314 

*71* 

*147l2 

5834 
103« 


76 

*93 

♦215 

*3 

1241* 

115  " 
♦134 
*100 
*19H« 

*lllj 

10S1* 

♦27 

♦27 


48 
102 
81* 

22 
1331" 
127  " 

1411  ; 

351« 

103N 

M- 

1481  * 

583" 

101* 

250 

"is" 

94 

"314 

1241- 
115 
135 
105 
194 
111 
1085g 


14434  145 
6934     7OI4 

♦30       31 
901*     911* 
♦  12614  12634 

♦  101*     1134 

♦88        90 


5 

58 

861* 

38 

4734 

45 
*.75 

1012 
*.60 

141* 

21 

2938 
10034 
♦660 

38 
».1S 

8034 

*734 

12 

•138 
♦  l'(il4 

lOlg 

1134 
IH4 

634 
25 

81g 
3712 
1434 

6 
*.50 

5 
1171* 

61* 
6W2 


5 

58 

871 

3834 

4734 

45 
.99 

11 
.65 

1434 

21 

297s 
10034 
665 

3812 
.17  " 

8034 
8 

12 
112 

17 

101, 

9912 

121s 
IH4 

678 
25 

834 
373j 
15 

6 
.65 

5 

Hi- 
ei 

601 


Monday 
Nov.  8. 


U193g  119*; 

10.5      105 

228     22S 

H291*  131 

*229       

1521-  153 


299      

I8I2 

77's  77k 
121* 

52  52  " 


117      117 


129      120 
IOOI4  IOOI4 
♦S6l2    871* 


IS 
83 

1     I 


1S1- 
84" 
156 


195 


1161-  117 
* 1041- 

202r2  2021. 

*1021*  1031; 

168      168 

921*     93 

1031-  1031- 


4S1* 

102  " 

8U 

21S8 
*13212 
127" 
140 

341* 
103 

*7l2 
146 
*5914 
*1014 
250 
162 

7638 

93 
2151* 

*3 
1231* 
115  " 
134 
*100 
193 

111* 
1081* 

27" 

35 


4S*4 
102 
81- 

213, 
1331- 
127  " 
141 

35 
1031- 
81- 
146 

GO 

103j 
250 
163 

761: 

03 
2151- 
314 

124 
115 
1341- 
105  " 
1931S 

111* 
100  " 

2S1- 

35  " 


Tuesday 
Xov.  9". 


Wednesday 
Xov.  10. 


*1191s  1193Si*11938 
♦1041*  1051*  1=1041* 


*228     220 
130      13Q3j 

22  I 

1521-  1521- 


*299      

* 181* 

77is  771« 

*  121- 

52  £2  " 


11712  1 171; 


I '."I      130 
*1001g  IOOI4 
* 88I2 


18        1814 
831*     8334 
153      155 


195      195 


11634  11634 
* 104 

20II4  202 
*1017s  10278 


021?     9212 
10312  1031- 


145  14.5 
691*     6934 

30  30 
9034     913- 

12634  1263 
11        11 

*88        00 


4S3S 
102 

81  * 

2]34 

1321, 

126'.- 

140  " 

*341" 

103  " 

*7l* 

1471* 

*583j 

101" 

250 

~7<T 

93 
216 

*3 
123 

1.3434 
*100 
1911* 

11 
108*g 

28 
*27 


49 
102 
8*4 

22 
133 
127 
14Ug 

35 
1031" 
81- 
1471- 

5!)34 

113g 
250 

"is" 

93 

216 

314 
1231- 
115  " 
13434 

105 
193'g 
111* 

10834 

2M,; 


228 

1301" 
*229  " 
* 152 


1195s 
10.51- 
228  " 
131 


*299 
* 

♦77 
* 

♦  50 


ISI2 


121. 
52  ' 


*117      118 


12834 
10014 
*S6 


129 

IOOI4 


I8I4 
S3 
154 


1S3S 
S3 
155 


*195 


116 

1997S 
*10214 


11634 
104 
20O5s 
103U 


921* 
1031" 


9212 
104 


48 
1011- 
S34 

2134 
132 
1201* 
1401* 
*34 
103 

*7l* 
K146 
*5734 

1034 
2.50 
162 

7512 

93 
*215 

♦3 
122 
115 
134 
*100 
1911- 
*1H* 
1081" 

28 
*27 


48 
102 
834 

2214 
1323g 
127 
14034 

1031* 
81* 

148 
581- 
111- 

250 
162 
76lg 
93 

2161- 
3l4 

12312 

115 

13414 

105 

19H* 

10834 
28 


T'ursda  1 
Not.  11 


1191"  1191" 
*1041"  1051- 
228  "  22S 
131      131 
Last  Sale 

* 151 

Last  Sale 
Las' 
Last  Sale 

♦77      

Last  Sale 

* 52 

155      155 
♦117      118 
Last  Sale 
Last  Soli 
Last  Sale 
1281*  1281* 
*100      IOOI4 
86        86 
Last  Sale 
1734    I8I4 
81        821* 
1541=  155 
Last  Sale 
Last  Sale 

*195       

Last  Sale 

116      116l2 

1031*  1031- 

*2001*  20034 

10234  10234 


*92        93 
105      105 
Last  Sale 

4Si4    48l4 

10134  101-4 

85g        834 

22  2214 

128  1311* 

12.5  126  " 

1401*  14H4 

34  34I4 

10284  103I4 
Last  Sale 

146  146 


26-'>g 

267s 

27 

11)1" 

1 

105g 

3934 

7 

7 

.85 

531- 

.  *'!* 

1.56 

156 

Pl2 

281- 

29 

84 

8.5 

85 

♦134 

2 

1578 

62 

i 

1 

i6"g 

IB" 

tl    • 

C6 

0(1 

. 

•ill 

HI, 

11 

B 

371* 

371- 

376j 

55 

558g 

65 

£2=g 

eB5g 

;21* 

414 

43, 

47g 

44 

44 

44 

♦4U*g 

50 

501S 

*3 

31* 

*3 

♦6Tg 

714 

*7 

150 

25g 

23j 

♦21* 

*4 

59 

875g 

381* 

491g 

45 
*.75 

11 
*.60 
*14l4 

21 

295g 
101 
G65 

a  ■ 
.15 " 

805g 

734 
1134 

138 
17 
10 
98 
12 
IH4 

65g 
2458 

85g 

;  7 
1434 

51 4 

1738 

01* 

597g 


41- 
5934 
893 
3834 
491S 
453. 
.99 
111* 
.65 
143j 
2184 
3034 
1011- 
06.5 
40 
.10 
81 

73., 
1-2 

13g 
17 
JOl- 
90 
1214 
111 

634 

■ 

38 
1.5 

51" 
.6.5 

514 
17^ 

61 
60 

271 

107$ 

714 
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521« 

157  " 

87 

134 
1G_ 

1 

161" 

66 

111) 

37:'>: 

521" 

5018 
3 

734 
150 


14434  146 
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591* 
87">s 
3734 
4914 
45 
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11 
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141" 
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"3978 
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805S 

734 

117g 

13g 

17 
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•111, 
634 
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884 
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15 
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51g 
1712 
612 
*60 

"273g 

1012 
59I4 
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41- 
5912 

891- 
3834 
49l4 
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11 

.60 
141. 
213, 
303, 

102 

60.5 

.16 

807S 
734 
12 

1 

ldg 
991- 
121g 

"  634 
257S 

.6.5 

51.1 

173, 

61- 


141U 

69  " 

30 

89 
1263g 

1034 
*88 


*57 
873g 

3738 
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693g 

30 

893.t 
1263g 

11 

90 

5 

58 

8834 

3712 


157 
2884 

8.5 

]3, 
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: 

1314 

16 

11 

"3734 
5412 

52 

4% 
44 
5H2 

312 
*7 
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*21* 
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1034 
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101.1 
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16 

>   i 
lis, 

381  j 

44U 

511* 

312 

7'2 

150 
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*.75 
IOI4 
.60 
*   1412 
2H4 
29I4 
100 
060 
3814 
*.ll 
801* 
734 
1178 
*U.l 
1678 
97S 
97 
11 5g 
1134 
61* 
243.4 
♦85g 

3734 
1514 

514 

-  .50 
*5 
17U 
61* 
60 

"27% 

1012 

5912 

7 

"o2" 
156 

2812 

85 
I84 

1534 

6234 

131g 

16 

65 

11 

"3784 
5412 

41* 
44  " 
51 
*3 
*7 
MS 

23g 


45 
.99 

IOI4 
.60 

15 

2II4 

201" 
101  " 
665 

3814 
.16 

8(|3j 

■ 
12 

13g 
1678 

97g 
98 
1  l'S 
117g 

0j8 
25 

878 
39 
151* 

51.1 
.65 

5I4 
171* 

61- 
60" 

2784 
101 

60 

7 

.85 

53 

150 

281* 

861* 

' 

65 

1314 



65 
11 


52 

41" 
44I4 
523., 

31- 

; 

148 


591" 

111" 
250 
162 

7534 

93 
2161" 
314 
1221- 


*5834 

lllg 
250 
162 

751* 

93 
*216 

*3 
1215t 
H4I4  115 
♦134      135 
Last  Sale 
1911*  193 

♦  111* 

IO8I2  10S34 

28       28 

♦27       

Last  Sale 
145      1451* 

69l8 

301* 

89' S 
12512 

11  " 

89 


691* 
30l2 
901., 
1251" 
11  " 
89 


*412  51* 

59  591* 

88lg  89l8 

37  3712 


Frida'i 
Xcv.  12 


*1198g  1195g 

*10!1*  1051" 

228  "  228 

1301*  131 


Oct'09 

150 

July'09 

Nov'09 

Ocf09 

771s      77l8 

11         Oct'09 

* 52 


22S 

150 
152 
300 
I8I2 


*117 
170 
1391- 
270 

♦  128 
100 

86 
195 
171* 

154" 
149 

210 

♦  195 
34 

* 

* 

+20078 

*10218 
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July'09 
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Oct'09 


100 
86 
Oct'09 
1712 
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3712      3734 


4412 

45 

Last 

Sal 

1U4 

IH4 

.55 

.60 

I0I4 

161g 

2138 

213S 

29-g 

301" 
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3,105 

l",657 
1,200 
7,237 
1,515 
9,937 

742 

10 

1 ,375 

3,100 

1,128 

^40 
4,005 

500 

920 
10,569 

335 
10,028 

525 
1,840 
5,195 
1,231 
34,144 
3,239 

745 

"259 

14,264 

500 

232 

13J54 

1,055 

15,617 

11,330 

5,113 

971 

465 

628 

377 

730 

3,514 

13,008 

2,370 

1,817 

1  19 

739 

2"054 

5,661 

1,717 

345 

1,731 

040 

100 

160 

30 

965 


;;toc  ks 
boston  stock 

exchange 


Railroads 

Atch  Top  &  Santa  Fe.100 
Do    pre. 100 

Boston   &  Albany 100 

Boston  Elevated 100 

Boston  ft  Lowell 100 

Boston   A:  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Elec  Cos  .. 

Do    pre. 

Chic  June  Ry  &  USY.100 

Do    pref. 100 

Con  &  Mont.  Class  4. .100 
Conn  &  Pass  Rlv  pref- 100 

Connecticut    River 100 

Fitch  bur--,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref. 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pret. 100 

N  Y  N  H  &  Hartrord-100 

Northern  N  H 100 

Norwich  &  Wor  pref. 100 

Old    Colonv 100 

Rutland  nref ..100 

Seattle  Electric 100 

Do    pref. 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch.-lOO 

Miscellaneous 
Amer  Agrlcul  Chem..l00 

Do    pref... 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Susrar   Relin 100 

Do    pref 100 

Amer  Telep  &  Teleg-_100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Ircr   &  Steel.. 

East  Boston  i  -nd 

Edison  Elec  lMim..-100 

General   Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican    Telephone..   10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power. .100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co ...100 

Torrington.  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit. 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  Telep  &  Teleg..l00 

Do    pref. 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arizona  Commercial.-  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)    £1 
Bos&CorbCop&SUMg 

Butte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hecla 

Centennial 

Cons  Mercur  Gold 

Copper  Range  Con  Co  100 

Dalv-West 20 

East  Butte  Cop  Min__   10 

Elm   River 12 

Franklin 25 

Giroux   Consolidated.     5 
Granby  Consolidated- 100 

Greene  Cananea 20 

I  lancock  Consolidated  25 

Helvetia  Copper 25 

Isle  Royale  (Copper).  25 

ICerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S._   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Mjntana  Conso  C  &  C  10 
Nevada  Consolidated.     5 

Nlpisslng  Mines 5 

North    Butte 15 

North  Lake  ($8  paid).  25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincv 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Min    10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

United  StatesCoai&Oil 
U  S  Smelt  Ref  &  Min. 

Do    pref 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 

Victoria  

Winona 

Wolverine 

Wyandot 


15 
10 
2S 
25 
1 


50 
5 
5 

10 

25 
25 


Range  xinoe  Ja:i 
1909. 


Lowest 


98 
10034 
225 
12414 
224 
1321- 
151  " 
295 

1134 

lOU 

10 

52 
143 
115 
170 
139 
267 
12S12 

75 

79 
195 

IU4 

581- 

ft'53 

140 

200 

194 

26 

0014 

971- 
Il7278 

931 2 
165 

88 
102 
144 

33'4 

94 
558 

13 
12U2 
120 
I25I4 

2712 

931* 
334 
125 

131" 
7 
245 
1503g 

59 

89 

:02l2 
2 

68 

93 
12614 

75 
168 

934 
100 

2012 

24 

1 

1.2612 

2-54 

281* 

4134 

107 

61g 
IS 

47g 
34 
65 
23 
38lg 
30 
45 

8 
.45 
1034 
171g 
213g 
9614 
585 
29 
.10 
68'2 

7>2 

71* 

1 
13 

738 
90 

9 

8I4 

6 
221g 

712 
16 
1034 

414 
.30 

312 
1234 

534 
1571* 
19 
161* 

978 
4714 

412 
40 
4714 
122 
26 
84 

134 
131* 
34  " 
13ls 
127g 
62 
10 

75g 
28 
39 
44 

4 
37I4 
3934 


43 
139' 


Jan  13 
Ja:-.  15 
Jan  1 
Ja-  7 
Jan  12 
.Tan  2 
Feb  26 
Sep  14 
Jan  :>. 
Jan  5 
Maylo 
JaT  ft 
"an  25 
Nov  5 
Ja:.  26 
Jan  2 
Jan  15 
Novll 
Jan  ,, 
Jan  14 
Oct  11 
Jan  12 
Jan  15 
Nov  8 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
lMch  2 
Apr  5 
Feb  26 
Mch  2 
Jan  20 
Jan  ''. 
Oct  12 
Mch  12 

Jan  2 
Jan  18 
Jan  26 
Jan  13 
J'ne22 
J'ne26 
Feb  1 
Feb  4 
Jan  15 
Apr  1 
Jan  25 
.lan  11 
Jan  1 
Jan  2 
Feb  24 
Jan  5 
Jan  5 
Mch  12 
Jan  5 
Apr  24 
Jan  2 
Jan  5 
Feb  6 
Jan  30 
Jan  U 
Jan  9 
May21 
Jan  29 
Jan  26 
Jan  13 
Mchl') 
Jan  11 
Feb  24 
Feb  23 
Jan  11 
Mch  3 

Oct  28 

Jan  29 
Feb  26 
Mch  27 
Feb  26 
Feb  20 
Feb  17 
J'ly  16 
Feb  16 
Mch  15 
J'ly  14 
Feb  24 
May  3 
Feb  26 
Feb  1 
J  'lie  26 
Feb  2o 
May2j 
Feb  '. 
Oct  29 
Feb  25 
J'neK, 
Feb  26 
Feb  2G 
Sep  Id 
J'ly  21 
Apr  27 
Apr  30 
Jan  30 
J'ly  10 
Mch  18 
Apr  29 
Apr  10 
Feb  26 
Oct  15 
J'ly  10 
Feb  11 
Feb  20 
Oct  S 
J'ly  10 
Mch  22 
J'ne-.'l 
Feb  24 
Feb  26 
Feb  1 
Nov  6 
Oct  12 
Feb  26 
Jan  0 
Nov  0 
Apr  27 
J'ly  10 
Oct  2:. 
Nov  4 
Jan  lv 
Feb  2S 
Jin  * 
Oct  2!) 
Feb  24 
Feb  26 
Oct  L'S 
Apr  30 
Mchl* 
I 


Highest 


12518 

106 

23914 

1321g 

235 

153 

1GU 

301 

22 

.71* 

1*1, 

,"514 
102 
123 
173 
14212 
275 
130 
IOOI4 

88I2 
J95M 

19 

84 

174?S 
149 
215 
200l8 

40 
11712 
107 
21884 
117«4 
175 

98l8 
112 
146 

5014 
105 
97« 

2212 
136 
131 
1451g 

4018 
108 

Sl4 
14712 

6014 

1378 
260 
173 

7612 

97 
22U 

3l4 
125 
118 
139 
108 
199 

12 
11412 

28l2 

35 

2 

167 

71 

31M 

947g 
lol 

1284 

90 


Oct  2 
j'jiO    7 

Apr  8 
Apr  22 
Mchl  9 
Nov  4 
Apr  3 
■Kin     U 

Feb  3 
Nov  4 
mch  12 
Oct  7 
j'ne2s 
J'ly   6 

Vloil  5 
Mch  25 
Mch  10 
Feb  5 
Nov  6 
Sep  15 
Jaa  13 
Oct  1 
Nov  3 
J'neM 
Aug  9 
Sep  2 
Jan  is 
J'ne  5 
Aug  16 
Aug  3'. 
Aug  10 
Aug  16 
API  17 
Apr  23 
Apr  27 
May  19 

Aug  12 
J'ly  23 
Feb  23 
Nov  1 
Apr  8 
Apr  lj 
Sep  29 
Aug  27 
.I'nell 
Oct  26 
Nov  9 
Oct 
J'ne 
Apr 
Aug 
Nov 

Apt  23 
Feb  17 
Oct  15 
Oct  26 
Oct  16 
Sep  20 
Oct  13 
Aug  7 
Sep  29 
Aug  6 
Nov  8 
Nov  8 
Apr  2 
Sep  20 
Oct  7 
Sep  21 
Oct  4 
Oct  t 
Mav  5 
J'ly  15 


101*  Mav28 
62  "  Oct  1 
8934  Nov  8 
38';.  Nov  5 
615s  J'ne  4 
4814  Sep  29 
1     Feb  1 / 

18  ./an  2 
.80     May  1 

17I4  May  S 
'.  2-^r  Jan  2 
3034  Nov  8 
118  .111  4 
095  Aug  13 
4412  Sep  3 
35  >aa  15 
85I4  Aug  12 

12  Mch  19 
1G58  Apr  20 

2l2Jan  15 

19  Aug  3 
1012Nov  8 

J10  Jau  4 
1234  Jan  2 
1434  Nov  12 

71"  Aug  j 
3314  Feb  It 

938  Aug  19 
4134  Novll 
103,  Feb  16 
I8I4  May28 
to     J'ly    2 

514  MaylO 
18  Novl2 
1314  Mch  4 
70i8Jan  3 
40  Apr  6 
2778  Nov  9 

13  Sep  21 
t5U  .a::  2 
1178  Aug  9 
85  Nov  6 
59      Aug  11 

160      Oct     4 

36I4  J 'ne  10 

bll     Jan     4 

278  Jan    8 

i77gJan    •: 

061,  Novll 
1S1-  \iav2f 
iSi*  J'ly  i> 
90  Feb  2ft 
!7Sg  Jan  23 

BI4  1. 111  x 
3SI4  Oct  18 
59  Sen  2] 
ft4  Oct  ! 
.un  2. 
Isl-  Aug  11 
.  14     Augl: 

51*  May  (> 

S3*  S<  p  2U 
j!6S     Aug  12 

1     .t-n   if. 


Cari'jc  tor  P  e\  ions  Y  -ct 
,190S) 


Len-esl 


67-K 

Feb 

821. 

Mel 

I8I1- 

Jan 

1211- Dec 

2001. 

Feb 

114 

Oct 

136 

Feb 

284 

Jan 

9 

Mch 

45 

Jan 

8'2 

Nov 

471- 

Dec 

120 

Jan 

102 

J  H  11 

163 

Dec 

I33I4 

Sep 

244 

Jan 

117 
67 
81 

193 


Jau 
Apr 
Oct 
Nov 


8I4  Jan 


40 
128 
140 
200 
175 
•b 
70 


Jan 
Jan 
Jne 
Apr 
Jan 
Jan 
Feb 


888g  Jan 
1101*  Mch 

7834  Apr 
150     Jan 

76  Jan 
96     Jan 

138      J'ly 

13    Jan 

77  Mch 
4  Feb 
l'i*  Feb 

9914  Jan 

106     Feb 

99    Jan 

16    Jan 

7734  Feb 

3     J  an 

90'- Jan 

14*4  Jan 

414  Mch 

201     Mch 


Jan 

Men 
Jan 
Apr 
Mch 
Mch 
Mch 
Jan 
J'ne 
Jan 
Apr 


111 

49 

77 

192 

1 

40 

75 
105 

5H2 
147 
9 

881 2  Jan 

20     Jan 

23  Maj 
II4  Mch 

114i2Jan 
38i2  Jan 
24?g  Jau 
26  *en 
87i2  Jan 
4  Feb 
69    Jan 

H2  Feb 

24  Apr 
45  Feb 
20*4  Jan 
28     Feb 


14 
.40 


.25 


Jan 

Feb 

Apr 

Oct 

IOI4  Apr 

1H4  Apr 

151*  Jan 

93     Feb 

r565     Mch 

21     Feb 

.25      Mch 

551g  Feb 

7     Jan 

S34  Dec 

.99     Mch 

61*  Apr 


bi)    Jan 
6'g  Jan 


17*4  Feb 


10     Sep 

12i4  Jan 

2l4  Mch 

.25    Jan 

31*  Dec 

f-h  Sep 

714  Feb 

45     Feb 

2:     Dec 

83g  Jan 


403^  Feb 

.50  Jan 
28  Jan 
77  Feb 
101*  Jan 
77  Feb 
15s  Apr 
934  Feb 
14     Apr 

14^s  Oct 

56 

12i8  Feb 
4=5  Meli 
9     Mcl 

28     Mch 

37  Feb 
438  Sep 

29i2  Jan 

28"s  May 

21*  Apr 

41-  Jan 

115i2Jan 

so     x  •  *  *- 


c  Hcjiore  pay't  or  assess' ts  cauea  m  luoj.      -  liid  ao.i  a^eJ-  prices,      a  AevV  stocu      e  Ass  t  d.iki.     n  Ex-stocu  d: 


1.  i-.-.-nguti. 


Ex-cliv.  and  rights. 


Nov.  13  1909.; 


Boston  Bond  Record 


1273 


BONDS 

BOSTON  STOCK  EXOH'GS 
WEEK    ENDING    NOV   12 


3* 


Prtee 
Friday 
Nov  12 


i*^ 


Week's 
Range  or      S» 
Last  Sale    <*!^ 


Range 

Since 

January  1 


Atl 


Am  Telep  <fc  Tel  coll  tr  48.1929 

Convertible  4a. 1936 

Am  \v  nt  Paper  1st  s  1 5s  a  1919 
Ariz  Uom  Cop  1  st  conv  6s  1918 
Atoii  l'ou iSlfe gen g 4s. .1995 

Adjustment  s  4s J'ly  1995 

Stamped J'ly  1995 

60-year conv  4s 1955 

10-year  conv  6s 1917 

.   GuU<S>W  IBS  Line85s.'69 
Boston  Elect  L  oonsol  5s.  1924 

Boston  &  Lowell  4s 1916 

Boston  us  Maine  4%s 1944 

Boston  Terminal  1st  3%s.  1947 

Btir  <&  Mo  Riv  cons  6s 1918 

Sinking  fund  4s 1910 

Butte  <&  Boston  1st  6s 1917 

Cedar  Rap  &  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Verrnl  1st  g4s..Mayl920 
0  B  &  ^  Iowa  Div  1st  58.1919 

Iowa  Biv  i8t  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  ExteD  4s 1927 

B  <fc  S  W  8  t  4s 1921 

Illinois  Div  3%s 1949 

Joint  bonus  See  Gt  Northern 
Chic  j  o  Ky  <»  Stk  Yds  6s  .1915 
Coll  trust  retunding  g  481940 
Ch  Mil  &  St  P  Dub  D  6s..  1920 
Ch  M  <fe  St  P  Wis  V  div  6sl920 
Chic  &  No  Mien  1st  gu  5s.I93i 

Chic  <fc  W  Micb  gen  6a 1921 

Concord  &  Mont  cons  48..1920 
Conn  <to  Pass  R  1st  g  4s. ..194 

Current  River  1st  6s 102 

Det  Gr  Rap  &  W  1st  4s...  1946 
Dominion  Coal  1st  8  f  5s. .1910 

ITitcnburg  4s 1916 

4s 1927 

BTemt  Elk  &  Mo  V  1st  6s. .1933 

Unstamped  1st  6s 1933 

Gt  Nor  O  B  <fc  Q  ooll  tr  4s  1921 
Registered  4s 1921 


J-J 
M-S 
J-J 
MS 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
A-O 
M-N 
J-D 
Q-P 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Bia  Ask 

91%  Sale 

104%  Sale 


09%  lOO^ 
92        95 
92        95 


118 


87     Sale 


Low 

91% 
D>4*4 

83 
190 

99% 

94 

93% 
121% 
120*4 

69'(, 
110 
100*4 
104  Sj 
112% 
102 

99% 
100 
117 

111% 

87 
1U03 

90% 
100 
109 
102 

99 

89 '4 


High, 

92  Hi 

104  Hi 

Mar'OH 

Sep  09 

99% 
Oct  \>b 
Nov '09 
Oct  '09 
Aug'00 

70  I 
Feb '04 
Mar'09 
Oct  *08 
Jan '03 
Oct  '09 
Jan '09 
J'ne'01 
J'ue'08 
J'ly  '05 

87  I 
Oct  '07 
J'ly '09 
Apr'OSj 
Oct  'OH 
May'09 
Oct  '09 
Nov'09 


Mo, Low   High 

61'|   91%    96% 
80     92 "»  107  sj 
...'I   83        83 
...130      190 

1  i  99=8  101  % 
...'!  92%  94% 
...'  93  94  Hi 
...  102%  121% 
.--'  107%J20% 
251   59        73  Hi 

.'.'.'  ioo%\ioo% 


...1102     102 
:'-.'    99  Hi    99  Hi 


81        90  Hi 


99  5g  100% 


102      102  *4 
91Hi    92 


102 

91k 
118% 

H26 

102^ 103 

106 

I   91 

112% 

96 

91 
97  H, 
103  Hi 

96 
133 
140 
05% 
05% 


1<>2 
93 
Feb '09  .... 
Feu'05  .... 
09  .... 


99  Ha  100 
...;  I0IH1  102 

.-'I   08%    99 
...'!   80%    92 

7il0l%  104 
15     til        94 

..   118%  118% 


90H» 


05%  Sale 
05% 


J'ly  MS 
Dec  '07 
Jan  '03 
Feb  '09 
Oct  '09 
97  %; 

Api  '06 
Apr'08 
Mar'09 
Apr '06 
96  y 
Nov'Oy 


101      10  3 


...  102      106*4 


...II   96        96 
,.".l   87        92  Hi 
8     96 Hi    07% 


133      133 


24 


95% 
963* 


99 
98% 


BONUS 

BOSTON  STOCK  EXCH'GE 
Week  Ending  Nov  12 


Illinois  Steel  deben  5s 1910 

Non-con  vert  deben  5a...  1913 
I  IaFalls&sioux  Cist 7s..  1917 

I  Kan  C  C11n<fc  Snr  1st  5s...  192.'. 
KanCFtS<fcGiiU  ext5s..l9U 

Kan  C  Ft  Scott  &  M  Us 1928 

KanOMA  B  sen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <k  Br  1st  5sl929 
Maine  Cent  cons  1st  7s.  ..1912 

!     Cons  1st  4s 1912 

Maro  Housh<fcOntist  68.1925 

Mass  Gas  4%s  (rects) 1029 

Mexican  Central  cons  4s. .1911 

II  lstconsinc3s Jan  1939 

2d  cons  inc  3s Jan  1939 

:  MichTeleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Telepli  5b 1915 

,     5s 1916 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  T  N  H  &  H  con  deb  3  %sl966 

Conv  deb  6s  (otlsj 194S 

Old  Colony  yold  4s 1924 

Oreg  Ry  &  Nav  con  g  4s..  1946 

Oreg  Sh  .Line  1st  g  6s 1922 

Repab  Valley  1st  s  f  6s.  ..1919 

Rutland  1st  con  gen  4  His.  1941 

Rutland-Canadian  1st  4s  1949 

Savannah  Elec  1st  cons  5s.l  952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Klec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RK&  1  grg4s.l947 

20-year  conv  4s 1927 

United  Fruit  gens  f  4%s.l923 
U  S  Coal  &  Oil  1st  s  1  6s..  1938 
US  Steel  Corp  10-60  yr  Ss.1963 

I   West  End  Street  Ry  48 1915 

1     Gold4Hss 1914 

!     Gold  debenture  4s 1910 

|l     Gold  4s 1917 

Western  Telepb  &  Tel  5s. 1932 

1 ,  Wisconsin  Cent  1st  gen  481949 


Price 
Friday 
Nov  12 


Week's  ,"22 
Range  or  '  §  .© 
Last  Sale    aj-0 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 

ao! 

A-O 
A-O 

j'.'j 

J'ly 
J'lv 


Range 

Since 

January  1 


>£id  Ask  Low       High  Jo  Low    High 

100      101      Oct  '09 100%  101 

100% 101         101     I      1100%  101% 

117     Apr'08  ....  'I 

96  Hi    97  Hi    06%  Oct '09....     94       97 

100     Sep '09 100     101 

HS%3alfc    118%     1187,    15  116%  120% 

93-4 1   93%        93%[      1(1   90        04 

91      '   92  92     I      l'l   86%    92  H) 

104Hi 104     J'ne09  ...J  103%  104 

113%Nov'06  ....  

101%  Sep  '05 

.._ 115     J'ne*08  ...Jl 

97  Hi  Sale   I   97%       98  %>      81  97%  100 

I   86     Mar'09  ...J    84a8    86 

V 16     Apr'08.. 

11 15 >4  Apr'081.. 


102%  Aug'04 

104*4 104V104         104%! 

102     Feb'00  . 

- 100%  Sep '08 


J-J 
J-J 

'F-A1 

'J-D 

FA 

J-J 

J-J 

•J 

•  J 

A 


102%  '04% 
102      102 


102 


J 

F 

J-J 

M-S 

J-J! 

J-J! 

J-J 

M-N 

M-N  I 

F-A 

M-S 

M-N 

F-A 

J-J 

J-J 


99 


il09%  Oct '09 975,5  loy% 

142->4  Nov  09 134       14234 

101     Apr'09 !101      lot 

I   987sSep'09  ...Jl   9S78    <)87s 

I118?8  .uar'09 I!11878  119*8 

105      Hec'08 I1 

l1071aNov,05 l( 

102      Mat'02 |l 

I    98HiMay'06  ...J 

104  '4  Oct  '09 104      106H» 

I    97     Apr'07 ' 

'102     Aug'09  ....  102      102 

Il0258  Apr'09 IO2I4  iOSHi 

llOHi  J'ne'09 10-58  IIOHj 

I    96*8        96*4    111   95*6    97 

155     Nov'OU '1120      155 

1051*      10514       2  102*4  108% 

lOOHi  Apr'09 100  Hi  100 Ha 

10134  J'ne'09  ....  100*4  102  Hi 

90  99  I     99      1001: 

lOOHiOct  '09 09  H,  lo058 

98*4        90        23     90     100  *» 


J   05*sApr'O9  ....!   93'g    95  Hj 


Note— Buyer  pays  aoerued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      H  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Nov  6 


Monday 
Nov8 


Tuesday 
Nov  9 


Wednesday 
Nov  10 


Thursday 
Nov  11 


Friday 
Nov  13 


I  Sales  \ 

—  0/  tlke\ 

Week  \ 

Shares 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Range  for  J^revious 
Year (1908  J 

Lowest    '  Highest 


IO6H1 106  Hi 


106 
18 


106 
18 


82 
*106 

*36~"  . 

*l2Hi 


82% 
106H. 
18 


106     106 
18        18 


13%    *12'a    13 


Baltimore 

Con.Gas  EL  L..  <fc  Pow.100  30     Mar  8  42HjMayl2 

82»4    82V    "82*4    8234        155         Do     pret 100  76     Mario  80     Mayi8 

►105Hj !   106     106    I         80  Northern  Central 50  100     Jan    4  111     Jan  16 

18       18    I   *17Hi    18             66  Seaboard  (new) 100  1134  Feb25  21*8J'neU 

1    *3534    36*4     1        Do      2d  pret 100  2234  Feb24'  41      Majl7 

*12H» '   *13       13*8     United  Ry  &  Electric.   60  934  Feb   3  ll^AuglO 


•40 

45*8 

46*6 
♦12*4 

08H1 
•22*4 

73 

18!% 

♦27  H) 

•114 

98  Hj 

70^ 

4834 

13*8 

27  Hi 
SI 

6«8 

53  Hi 
9034 


45^ 
46*4 

12*2 

58Hj 

2234 
733a 

27»4 
115 
90H* 

71^8 
4«34 

13*a 
27  34 
8IH1 

634 

53Hi 
91 


40% 
45% 
46 
12% 
68  Hi 

•22% 
73% 

♦  13 
27=e 
*114 
08Hj 
70*4 
48% 

13*8 

27Hi 

81816 

6-4 
53% 
90% 


40*4 
4538 
46  Hj 
12% 
58H, 
22% 

73*4 

"2  7*% 

115 
99     I 
70V 

48% 
13% 
27% 
61518 

6% 

63  Hi 

yo% 


*40     '• 

45*4    45^4 
46*4    46%' 

*12*4    12Hi 

*58%    69 
22*4    22% 
73Hi    73Hi 
13       13%' 
27*4    27%' 

114  114*4 
98%  99*4 
69%    70%i 

*483,  4'J  I 
13H»  13%' 
27*3  27% 
80  '4  81il16 
et'ija  6% 
63%  53*3 
90       90% 


*40 
45 

45% 
*12*4 

58*3 

22 
'72 

12% 

27 
113H. 

98 

69% 

48% 

13*8 

27% 
80-*4 
-6% 
63% 
90 


46 
45% 

12H, 
58*a 
22 
73 
13 
27 
114% 
98% 
70 
48% 

13*8 

27H) 
S034 
6V 
53*3, 
90    I 


*40 

♦  45 

46% 
♦12% 

68*3 

21  Hi 

72  H. 

12% 

27 
113  Hi 

95% 

69% 
•48  Hi 

13 

27 

8OH1 


45% 
47% 

12*2 

59     1 
22% 

73H. 
12% 
27  ! 
114*4 
97% 
70 14 
4834 
13% 
27*3. 
81     i 


53 
90 


63% 
90 


40*4 

45*8 
47 

•12% 

•58 

•22 

73*2 
•12% 

27 
112  Hi 

96*4 
69i%8 

48M 

13 

2634 

80% 

6"ie 

62*3 

90 


40*4 
45% 

47% 

12*3 

58*a 
22% 
73% 
13 

27% 
112% 
97  % 
70*4 
48% 
13% 
27 
S0% 

6"l8 
53 

00% 


Philadelphia 

1G9  American  Cement 50 

T,  American  Railways 50 

8,623  CamVina  Steel 50 

27iElectnc  Co  of  America  10 
64  Elec  Storage  Battery..  100 

3 10  Gen  Asphalt  tr  ctls 100 

766;       Do     prettrctfs 100 

233  Keystone  Telephone...  50 

850  Eake  Superior  Corp 100 

94  Derugh  C  &  Nav  tr  ctls.  60 

12,0l6|Lehigh  Valley 50 

9,572| Pennsylvania  RR 50 

652  Pliiladelp'aCo(Pittsb).  50 
3,121]Philadelpbia  Electric*.  25 
7,013  Phila  Rapid  Transit...   60 

6,870iReading 50 

338  Tonopah  Mining    ......     1 

2,162  Union  Traction  ........  50 

3,439  United  Gas  Impt 50 


37% 

Apr  13 

44% 

J'ly    8 

32% 

Feb  23 

a;10% 

Jan  2o 

43 

Jan  HO 

15  H2  Jan   5 

53 

Jan    5 

9*3Jan21 

14% 

Jan    5 

96 

Jan    6 

67 

Feb  23 

63%  Feb  24 

40%  Feb  24 

11% 

Fob  23 

24% 

Jan    5 

60*3  Feb 23 

5% 

Jan  16 

60% 

Jan    6 

84%Mayl3 

43 

46% 

49 

12% 

63*s 

25% 

75 

15 

33 '8 

121*4 

113 
75% 
49% 
13% 
36*3 
8634 
7l%9 
58% 
94*2 


Jan    2 

Deo  18' 
Sep  21 
J'ly  14 
J'ly  30 
Feb  l.-i 
Oct  4 
Apr  19 
May  8 
Augll 
Sep  21 
Sep  29 
Augl6 
Oct  1*1 
A  pi  28 
Sep  21 
Mar30 
May  4 1 
6eb   6, 


20     Jan 

30     Dec 

65     Mar 

81  H>  Dec 

80     Jan 

102     Dec 

4     Feb 

15     Dec 

10     Feb 

26     Deo 

10    Jan 

12     Nov 

32*3  Mar 

43     Dec 

42%  Mar 

46*2  Nov 

26%  Feb 

40  Hi  Dec 

8*a  Jan 

11%  Dec 

24  H=  Feb 

47  "3  Dec 

3%  Jan 

19%  Dec 

19%  J  an 

59%  Dec 

4*3  Jan 

9     May 

3%  Feb 

17     Dec 

78*4  Jan 

07%  Dec 

62%  Feb 

76^4  Dec 

54a18  Jan 

66%,}  Dec 

34  *a  Mar 

44  <4  Dec 

5%  Feb 

12%  JNo.v 

dl2*8J'ne 

25  *2  Dec 

46%6  Feb 

711%sl>ec 

3%  Jan 

9  "s  Apr 

a;44Hi  J'ne 

56*4  Apr 

73%  Jan 

94%  UeC 

PUIUDI-XI'UU 


Bid      Ask 


Inactive  Slocks  j 
Allegheny  Val  pret ....50| 

American  Cement 50 

Amer   Pipe  M£g 100: 

Bell  Telephone  (Pa).ioo! 

Cambria  Iron 60, 

Central  Coal  &  coke.  100 
ConsolXrac  ot  NJ...100 
Diamond  State  Steel..  10 

Erelerred 10, 

Easton  (Jon  Electric  ii.50! 
Elec  storage  tsatt loo! 

Preierred 100| 

Ft  Wayne  <fcW  V 100 

Gerinaulowu  Pass 50, 

Indianapolis  St 100: 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..10J 
Inter  Sm  Pow«fcCheiu..>0 
Keystone  Telephone  ..50 

Preterred 50 

Keystone  WatchCase.100 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehiil  <fc  Schuyl  H..50 
N  Haven,  iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsy  i  vauia  ball 50 

Pennsylvania  Meel.,100 

Preferred 100 

Phila  Co  (Pills)  pref...60 
Phil  German  <fe  Norris.50 

Phila  Traction 50 

Railways  General 10 

Busquen  iron  &  Steel. .5 
ride\v;tier  Steel lo 

Preitrred 10 

Tonopah  Mining  ot  Nevl 

Union  Tr  ot  lna 100 

United  N  J  RRdfcC.100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  &  Steel. 10 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coah...50 
Wilkes  oas  Jfc  Elec. .100 


40*4 


120*i 
46  H; 


77*4 


68 


22% 


12% 
lib" 


61 


PHlLAOElit'HIA 


Bid      Ask 


46% 


68  Hi 


13 


100 
108 

116 

44 
150 

88 
9Hi 

116  Hi 
44*3 

89 
10 

% 

6% 

6% 

64 

11 
65 

96% 

Bonds 

Prices  are  all  "■  and 
interest." 
Al  Val  E  exit  7s  1910  A-O 
Alt&LVElec  1  %s*33.F-A 
AmRysconv5s  1911-JD 
Atl  City  1st  5s  g'19.M-N| 
Berg&EBrwlst0s'21  J-J! 
Bethle  Steel  6s  1998. Q-F. 
Choc  &  Mo  1st  5s  1040  J-J 
Ch  Ok  &  G  gen  5s  '10  J  -J 
Col  St  Ry  1st  con  6s  1032 
Con  Trac  oiN  J  1st  5s. '33 
E<SsAlstM5s  1020  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-Dlst'gos  192S 
Indianapolis  Ry  4s.l933! 
Interstate  4s  1043  ..  b'-A 
Lehigh  Nav  4%s  '14. Q-J 

RRs  4s  g 1914. y-F 

Gen  M  4*2S  g.l924.Q-F 
Leh  V  C  1st  6s  g  '33.. J-J 
Deh  V  ext  4s  1st  1948. J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gon  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4a  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J  -J 
Penn  gen  6s  1910  ...  Var 

Consol  6s  1919 Var 

Penn  &  Md  Steel  eon  6s. 
Pa  &  N  if  Can  6s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  6s  '17  M-N 
People's  Tt  tr  certs  4s  '43 
P  Co  lst<fe  col  tr  5s'49  M-S 
Con&  col  tr  6s  1951M-N 
Phil  Klec  gold  trust  ctts. 

Trust  certifs  4s 

P  &  E  gen  M  6  g  '20.  A-O 
GenM  4sgl920..A<fcO 


93 

99 

'.'.'.'.'.I  Y66" 

117*3 

105      105  H. 



91% 
105  Hi 

91% 

'8T' 
57 

109*4 
106 

108 

06*2 

120>4 
150 
97 

...._ 











97 
102 

74H) 

105 

97  H. 
102*3 

75 

PHILADELPHIA      !  Bid    I  Ask 


Ph  &  Read  2d  6s  '33.A.O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941.  Q-F 
P  W  &  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  6s  1030. 
Roch  Ry&  L  con  5s  '54J-J 
Spanish-Am  Ir  6s  '27  J  -J 
U  Trac  Ind  gen  6s'10.J -J 
Un  Rys  Tr  ctts  4s'49J<feJ 
United  Rys  Invlstcolltr 

8t6s  1926 M-N 

U  Trac  Pit  ceil  5s  '97  J-J 
Welsbach  s  t  5s  1930.J-D 
Wlks-BGifcEcou5s'55J-J 
IJALTl.UOiJ.Bi 
Inactive  Stocks 
Ala  Cons  Coat&  lion.  100 

Pret 100 

Atlanta <fc  Charlotte.. loo 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou*.  Ffa...l00 

1st  pre! 100 

2d  pret 100 

G-B-B  Brewing 100 

Bonus 
Prices  are  all  "  and 
interest." 
Anacostia  &  Pot  5  s  ..    . 
Atl  &  Ch  ext  4  His  '10. J-J 
Atlan  C  L  RR4si952M-S 
Atl  Coast  L(Ct)ct£s  5s  J  -D 

Ctts  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait CPass  lst5s  '11  M-N 

Bait  Fundg  os.1916  M-N 

Exchange  3*28  1930  J-J 

Bait &P  1st bs m I'll  A-O 

BSP&C  lst4H.s'53F-A 

Bait  Trac  1st  5s.. '20  M-N 

No  Bait  Div  5s  1042  J-D 

Cent'lRyoon6sl932  M-N 

Er.t&  Imp  58.1932  MS 


100 


102H»  103 


BALTIMORE 


78 

84  Hi 
105 
86 

.84% 
107 

86*2 
101% 

33 
80 


342      342  % 
97%' ' 

I I 

16%     19     I 

30      ' 

03         94     I 
73     I ' 

1% 


Bid  I  Ask 


95 


100 


92 


96 
03" 


103 
03 


Chas  CityRy  1st  5s'23  J-J 
Chas  Ry  O  dc  El  5s  '99  M-S 
Chart  C  &  A  2d  7s'10  A-O 
City  &  Sub  1st  5s. .'22  J-D 
City<fc  Sub(  Was)lst5s'48 
Coal&  I  Ry  lst5s'20F-A 
CoKfeGrnv  Ist6s.l916  J-J 
Consol  (ias  6s.  ..1910  J-D 

5s ...1939  J-D 

Ga<fc  Ala  1st  coo  5s  '45J-J 
GaCarcfeN  lstosg'20  J-J 
Georgia  P  1st  6a. ..'22  J-J 
OaSo  &  Fla  1st  6s  1045 J-J 
G-B-S  Brew  o-4s  1051M-S 
2d  income  5s  1961  M-N 
Kuoxv  Trac  1st  5s  '28A-0 
LakeR  El  lstgu.3s'42M-S 
Macon  Ry&Ltlst5s'53  J-J 
Memphis  St  1st  5s'45  J-J 
MetSt,(Wash)lst5s'25FA 
ill  Ver  Cot  Duck  1st  6s. 
N pt  N&O  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. .J-J 
North  Cent4%s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  os  1997.J-J 
Poto  Val  1st,  5s  1941. .J -J 
Sav  Fla  &  West  5s '34  A-<) 
Seaboard  A  L 4s  1 950  A-O 
Seab  ifc  Roan  os  1026. .1  J 
South  Bound  1st  5s. .AO, 
U  El  L.&P  lst4%s'29  M-N 
Uu  Ry&  El  1st  4s  '49  M-S| 

Income  4s  1049 J-D, 

Funding  os  1936. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  series  6s  101 6.. M-S 

4th  ser  3-4-5S  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32. J-J 

Fund  debt  2-3s  1 99 1 .  J  J 

West  N  C  con  6s  1914  J-J 

WesVaC&PlslOg-ll  J  J 

WU  <fc  Weld  6s..  1935. J-J 


102% 

108      109 
100*4  100% 

111  111% 

104  104% 
104*4  104% 

112  116 
108     109 

42*4     42% 
12     j    13 

iVa% .....'. 
"9*0%  "99% 

75%    76" 
92%    93 

105      


105      

110     [ 

80*4     80% 

ioi'^  ib'o"" 
02%    93 
85%     85% 
68*4     68*3 
6334     54 

101*4  101% 


«034     

02      

107 

101      101% 
111% 


•Bid  and  asked;  no  sales  on  this  day.    II  Ex-riirhte.    ||  $7.50  paid,    t  $12*4  paid,  *  CICHs  ?:.iu.  $£35  paid.  aRcojipt  .  J  X25  paid  c $30  paid  d$  12%  paid 
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RAILROAD     GROSS     cIARNIinGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  s^ive  the  gross  earnings  for  the  latest  week  or  nonth,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  decs  not  be:;in  with  Ju.y,  but  covers  some  other 
period.      The  re-urns  of  the  electric  railways  are  brouqht  together  separately  on  a  subsequent  page. 


nOADS. 


Ala  NO*  Tex  Pac 
K  O  &  N  East__r 

Ala  A:  \  Icksb r 

Vicks  Shr  &  Pac.r 
Ala  Tenn  &  North. 
k  Atch  Ton  &  S  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
ffBaltimoi* 
Bangorft  Aroostook 
Bellefonte  Central.  _ 

Boston  &  Maine 

Brldsreton  &  S-ico  R 
Buff  Roch  ft  Pitts. r 

Buffalo  &  Susq r 

Canadian  Northern 
Canadian  Pacific.. 
Central  of  Georgia- 
Central  of  New  Jers 
Central  Vermont. .r 
Chattanooga  South. 
Chesapeake  ft  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincy 
Chicago  Great  Wet 
Chic  Ind  &  Louisv. 
chic  Ind  &  Southern 
Chic  Milw  ft  St  Paul 
Chic  ft  Nor  \Vest__r 
Chic  St  P  M  &  O-.r 
Chic  Term  TransRR 
Cin  Ham  &  Day..r 
Clev  Cin  Our  ft  SI  , 
Colorado  Midland  r 
/>  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall*  Lebanon 

Cuba  Railroad 

I  Delaware   &  Hud. 
Del  Lack  *  West-.r 
Denv  &  Rio  Grande 
Den\  cr  N  W  &  Pac 
Det  To:  &  Iront  Sys 

Ann  Arbor.. 
Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl... 
Bl  Paso  ft  Sou  W.r 

Erie 

Kvansvllle  ft  Terr 

^airchild  &  Nor  E_. 

x-onda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  south  ft  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Het  Gr  Hav  &  Mil 

Canada  Atlantic 

Great  Northern  Syst 

Oulf  ft  Ship  Island. 

Hocking  Valley 

TUlnois  Central 

J*ternat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

I9wa  Central 

Kanawha  &  Mich.. 
Kansas  City  !-'outh_ 
KCMex  &  Orient.. 
Lake  i  Irle  &    \  est  . 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island : 

Louisiana  &  Arkan. 
Lou  i       Htend  &  St  L 

Louisv  &  Nashv 

Macon  &  Blrming'm 

Maine  Central ■ 

Manistique 

Maryland  &  Penna. 
i  tnternat. 
a  Mexican  Railway. 
a  Mexican  Southern 
.Men.  -i:i    i  enu  i  — 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 
Chicago  Dlvisionj 
Missouri  Ivan  &  Tex 
Mo  Pac  ft  Iron  Mt 
Central  Branch./ 
b  Mobile  Jack  &  K  C 
Nashv  Chatt  ft  St  1. 
a  Nat  Rys  of  Mexico 
Ncvada-Cal-Oregon 

Nevada  Central 

N  O  Great  North 


'ninos. 


Week  or 
Month. 


October 

October 

October  .. 
moer 
Sentember 
;;  Oct 
•Septt  i 

nber 
September 
September 
rScptembcr 

August 

1st  wk  Nov 
September 
1st  wk  Nov 
1st  wk  Nov 
iih  wk  Oct 
September 

August 

3d  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
September 
1th  wk  Auq 
1st  wk  Nov 
— See 

September 
September 
September 

June 

September 
—See  New 
September 
1st  wk  Nov 

August 

August 

September 
September 
September 
September 
Sentember 
1st  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oct 
1st  wk  Nov 
September 
1st  wk  Nov 
September 
September 
Haute — Se< 
September 
September 
September 
—See    Sout 
1st  wk  Nov 
4  th  wk  Oct 
1th  wk  Oct 
4th  wk  Oct 
October  .. 
September 
September 
October  .. 
1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
1th  wk  Oct 
— See  New 
September 
September 
September 
September 
September 
1st  wk  Nov 
October  .. 

'•pi'  mber 
September 
September 
1st  wk  Nov 
4th  wk  Oct 
!lh  wk  Oct 

ith  wk  Oct 

1st  wk  Nov 
1st  wk  Nov 

October  .. 

1st  wk  Nov 
w  1;  Oct  30 
Si  ptember 
1st  wk  Nov 
4th  wk  Oct 
September 
September 


C;/rrr:i! 
Year. 


835,820 

164.777 

137,773 

6,1 53 

S,  732, 775 

68,143 

=  ,173,130 

7,767,831 

249.331 

5,801 

3,9S3,94S 

5,068 

173. :>'i" 

236,890 

340,300 

2,113,00  i 

409,200 

2,228,715 

341.790 

1.509 

854,198 

340.436 

7,806,737 

262. 415 

111,300 

York  C'cn 

6,287,026 

7,237,349 

1,423.223 

91,684 

875,126 

Vork  Cen 

231.323 

342,808 

22,408 

62,558 

14,633 

38,156 

158,898 

1,618,919 

=  .940.504 

501,000 

23.850 

48,579 

56.878 

22,527 

1,454,173 

66,478 

554,495 

1,875,173 

Rock    Is 

1.995 

79,507 

267,449 

iern  Hal 

902.197 

161.066 

65,041 

68,817 

7,072,574 

177,432 

732,774 

5,472,849 

185,000 

96,724 

70,174 

229,382 

734,164 

55.000 

Vork  Cen 

2,887,555 

39,182 

Tnc.lAi, 

110,214 

105,849 

1,015.530 

15,550 

828,413 

3,449 

40,377 

139,968 

194,100 

34,745 

>rl    Centr 

24,326 

123,678 

530,033 

2,856.104 

1,068,000 

34,590 

93  1,4  10 

896,318 

12,704 

6,867 

105,853 


Previous 

Year. 


274,181 

153,920 

124,790 

4,540 

7,924,794 

61,458 

1,902,000 

5,668, 11" 

282,4  70 

6,965 

3,048,191 

5.778 

139,438 

197,82" 

256.900 

1,688,000 

372,500 

2,200,734 

333,745 

1,623 

722,665 

313,681 

7,349,378 

273  422 

97.120 

tral. 

0,105,873 

0,537,827 

1,283,902 

86,082 

729,889 

tral. 

205,655 

291,722 

20,687 

71,220 

4,016 

24,798 

141,227 

1,653,683 

2.783,432 

425,700 

14,829 

56,341 

60,991 

20,038 

1,010,077 

53,381 

508,732 

4,392,661 

land  Syst. 

1,662 

67,091 

257,075 

way. 

837,226 

150,384 

50,962 

55,974 

5.223,608 

151,817 

648,110 

5,211,394 

181,000 

95,414 

55,810 

209,180 

689,132 

36,000 

i  ra  i . 

2,926,820 
35,441 
J  00 

98,654 

88,946 

891,780 

14,062 

791,668 

3,283 

37,942 

146,998 

191,000 

32,742 

'  29,671 

81,537 
410,354 

2,324.648 

819,000 

32,861 

030,220 

829,221 

13,065 

5,999 

41,884 


July  1  to  Latest  Date. 


Current 

Year. 


1,125,792 

555,014 

479,785 

17,41 

25,434,887 

815,031 

5.S30.732 

11,337 

694 

14,575 

11,658,8  18 

10,965 

3,421,960 

663,868 

4,451,900 

34,687,193 

4,042,235 

6,722,657 

668,774 


10,466,523 
4,833,170 

22,533,347 
1,379,888 
2,184,547 

17,057,383 

19,738,375 

3,767,217 

1,091,817 

2,450,626 

623,513 

5,950,417 

42,331 

140,479 

42,624 

113,738 

484,537 

4,867,835 

8,995,928 

8,916,329 

409,247 

552,834 

628,300 

448,145 

4,204,335 

1,292,197 

1,743,579 

13,714,456 

em. 

5,618 
250,468 
695,392 

16,365,123 

2,096,496 

688,226 

733,869 

24,761,764 

491,290 

1,908,221 

20,200,994 

3,020,982 

2,283,953 

1,219,009 

681,589 

2,156,773 

575,464 

8,568,325 
116,526 
Inc.  383, 
316,364 

"92,254 

17.798,337 

50.071 

2,470,017 

10,189 

109,445 

2,096.867 

2,562,000 

422,404 

290,97! 
1,939,063 
9,342,317 

9,425,140 

19,234,199 

516,210 

2,781,413 

16,419,820 

195,162 

18,449 

312,442 


Previous 
Year. 


944,007 

504.978 

451,994 

13,308 

■»  >,  133,361 

625,767 

5,220,512 

19,643,093 

659,162 

17,851 

10,442,705 

11  .147 

3,801,302 

549,559 

3,807,200 

28,107,510 

3.891,363 

6,517,401 

622,237 


9,029,194 
4,583,960 
20,539,146 
1.3  93.277 
2,004,561 

16.097,742 

17,523,657 

3,380,970 

1,095,518 

2,136,276 

601,027 

5,533,485 

37,930 

147,020 

14,288 

71,330 

422,857 

4,716.826 

8,259.04  2 

7,792,817 

302,139 

599,013 

639,272 

406,681 

2,933,009 

993,708 

1,568,443 

12,895,010 

4,907 
224,720 
680,810 

15,062,094 

1,941,704 

604,392 

676.819 

20,996,349 

414,588 

1,793,946 

18,957,478 

2,904,969 

2,188,599 

1.094,583 

618,260 

2,177,384 

364,535 

8,287,205 
108,130 
373 

282,722 

254,120 

16,500,014 

49,633 

2,311,217 

10,059 

104,251 

2,418,438 

2,311,900 

416,615 

295,219 

1,627,068 
8,014,703 

9,265.432 

16,748,274 

471,987 

2,689,129 

15,839,741 

144,344 

19,922 

123,781 


ROADS. 


e  N  Y  C  ft  Hud  Riv. 
Lake  Shore  ft  M  S 
n  Lake  E  ft  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  ft  St  L. 
Peoria  ft  Eastern 
Cincinn  ti  \"orth. 
Pitts  ft  Lake  Erie 

Rutland    

N  Y  Chic  ft  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  ft  Hart._r 
NY  Susq  ft  West.. 
Norfolk  ft  South. _r 
Norfolk  ft  Western- 
Northern  Central.. 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co 

d  Penn — E  of  P  &  E 
a  West  of  P  &  E_ 

Pere  Marquette r 

Phila  Bait  ft  Wash. 
Pitts  Cin  Chic  ft  StL 
Raleigh  &  Southp't 
P.eading  Company. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

;  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Gr  Island. 

St  Louis  Southwest. 

SanPedL  A  ft  SL.r 

Seaboard  Air  Line.r 

Atlanta  &  Birm.r 

Florida  West  Sh.r 

Southern   Indiana. r 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  T  P.. 

Ala  Gt  South 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  ft  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers'y  &  Seash 
Wheeling  ft  L  E..r 
White  Riv(Vt)  2wks 
Wrightsville  &  Ten. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earninns. 


11  eek  or       current      Pr  i 
Month.  Year.  Year. 


September 
September 
September 
September 
September 
September 
September 
September 
ierj  mber 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

September 
September 
Sentember 
September 

August 

4th  wk  Oct 

September 

September 

September 

September 

September 

September 

1st  wk  Nov 

September 

September 

September 

September 

September 

■September 

1st  wk  Nov 

4th  wk  Oct 

4th  wk  Oct 

4th  wk  Oct 

4th  wk  Oct 

4  th  wk  Oct 

1st  wk  Nov 

September 

September 

4  th  wk  Oct 

4th  wk  Oct 

September 

September 

September 

September 

1st  wk  Nov 

August 

September 
September 
end  Oct  23 
September 
October  .. 


Various  Fiscal  Years. 


Bellefonte  Central 

(  Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

a  Mexican    Southern 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  ft  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  ft  Southern. 

Michigan  Central.. 

Clev  Cin  Chicago  &  St  Louis. 

Peoria  ft  Eastern 

Cincinnati  Northern 

Pittsburgh  ft  Lake  Erie 

Rutland 

N  Y  Chicago  ft  St  Louis 

Total  ail  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 

d  West  of  Pittsburgh  ft  Erie. 

Phila  Baltimore  *  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  ft  Seashore 


8,860,782 

4,269,028 

516,505 

282,597 

2.557,817 

2,623,288 

300,935 

1"  1,582 

1,533,377 

301,245 

844,016 

22214  172 

713,930 

5,354,172 

310,248 

209,774 

3,033,344 

1,091,519 

7,589,339 

714,352 

4,962,547 

13844,559 

Inc.  1,82 

1,472,408 

1,572,890 

2,914,635 

10,768 


7,893,633 

3,571,541 

414,040 

225,186 

2,201,583 

2,282,244 

260,274 

104,518 

1,087,514 

279,270 

749,020 

19068  829 

718,540 

4,819,232 

211,133 

184,193 

2,505,800 

1,032,719 

6.800,961 

578,107 

3,738,263 

12089,259 

6,500 

1,269,002 

1,395,490 

2,397,665 

9,478 


3,677,901 

2,037,895 

5,715,796 

143,901 

85,845 

8,674 

5,973,175 

3,721,632 

990,667 

220,513 

10905987 

147,185 

271,142 

655,492 

1,439,456 

88,580 

7,815 

120,762 

11531903 

1,221,891 

288.050 

276.308 

143.252 

76,200 

42,781 

342,712 

6,748 

398,653 

39,580 

92,827 

6,230 

8.100,373 

863,432 

102,443 

586,209 

577,598 

622,408 

645,313 

1,392 

37,270 

985,25111 


,386,373 

,513,762 

,900,135 

125,413 

65,394 

19,361 

,690,375 

,331,154 

891,361 

198,992 

0111882 

163.975 

240,539 

582,392 

,256,842 

80,103 

6,640 

95,717 

0481094 

,089,021 

315,498 

230,240 

123,957 

53,054 

50,206 

321,877 

6,206 

484,848 

37,194 

80,738 

5,357 

,414,595 

797,419 

111.191 

486,925 

529,028 

559,308 

508,824 

1,052 

28,123 

,029,736 


Period. 


Ian    1 


Jan 
Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
fan   1 


Dec  1 
Jan  1 
Jan  1 


to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sent 

to  Sept 

to  Aug 

to  Nov 

to  Sept 


.uly  1  to  Lates.  Dale 

Current        Previous 
Year.  Year. 


25,175,649 

12,480,003 

1,404,615 

819,638 

7,252,568 

7,541,023 

831,983 

331,750 

4,452,702 

882,577 

2,554,145 

63,732,447 

2,432,353 

15,552,160 

801,991 

633,672 

8.507,051 

3,115,670 

21,198,295 

2,271,721 

14,067,027 

10,305,323 

/TIC. 4, 42 

4,040,438 

4,601,695 

8,126,621 

34,171 


280,704 
415,154 
695,918 
481,534 
171.365 
147,808 
366,909 
677,264 
813,877 
645,350 
503,399 
443,681 
042,295 
118,782 
989,662 
250,851 

20,878 
346,356 
057.218 
269,485 
338,592 
884,819 
284,243 
731,080 
332,570 
429,983 

19,789 
121,514 
393,796 
294,162 

18,851 
583,841 
391,013 
305,077 
649,538 
122,655 
205,139 
851,142 


22,779,096 

10,550,088 

1,230,515 

642,005 

6,287,201 

6,665,209 

715,552 

297,015 

3,213,350 

792,354 

2,197,571 

55,370,676 

2,392, 18& 

13,749,187 

736,305 

546,214 

7,382,722 

2,8  37,870 

18,317,155 

1,751,213 

11,062,050 

35.016,123 

1,400 

3,527,250 

4.213,395 

6,881,347 

27,314 


72,707 
3,172,246 

Curren'. 
Year. 

43,627 

14,092,511 

31,454 

6,251,000 

1,122,727 

6",  749, 419 

32,731,111 

3,571,957 

2,246,321 

19,842,937 

20,049,045 

2,168,334 

3  56,580 

10,135,311 

2,252.432 

7,225,618 

'  8  898 

8,82i  ,704 

1104  18272 

Inc.  9, 22 

13,066,900 

21,768,381 

669,254 

12,0  18,150 

4.603.791 


,316,748 
,590,556 
,907,303 
418,324 
138,304 
212,866 
,703,610 
,353,798 
,520,289 
581,658 
,159,355 
438,034 
,740,322 
,654,859 
,503,830 
222,370 
18,300 
311,580 
.033.138 
,486,454 
,155,318 
,617.649 
,199,071 
617,869 
375,947 
,087,784 
17,877 
,361,625 
399,440 
,212,907 
15,414 
,139,749 
247,406 
304,549 
625,489 
,005,778 
022.739 
568,106 

"~60~,923 
3,010,535 


15 


Previous 
Year. 

46,392 

13,534,289 

43,905 

6,253,600 

1,055,662 

61,089,692 

28,377,278 

3,186,632 

1,927,410 

17,018,170 

17,515,994 

1,979,576 

692,929 

7,301,065 

2.025,845 

6.706.590 

148421  181 

8,289,164 

99.039,272 

2,500 

11,953,506 

19,105,890 

553,460 

11,085.343 

4.295,091 


AGGREGATES 

OP   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt   Year 

Prev's   Year 

Inc.  or  Dec. 

% 
10.81 

Monthly  Summaries. 

Cur'n'.  Year 
183,223,014 

Prev's   Year 

Inc.  or  Dec. 

% 

4th  week  Aug    (44  roads) 

S 

16,740.1  ' 

15.107.527 

4-1.632,618 

\  Month  Jan     1908  (894  roads) . 

<  73.500,005 

s 

+  9.626,111 

5.54 

Is     w               I      (12  roads; 

11,    ■  '  .    1 

10,434,381 

+  1 ,086,887 

10.42  j 

j    Month  Feb     1909  (893  roads). 

174,497,319 

161,058,607 

+  13,438.712 

8.34 

2d    week  Sep     (4  5  roads) 

12, 517, 219 

11  ,229,609 

+  1,087,010 

9.69 

Month  Mch    1909  (890  roads) . 

205,708.819 

183.453,906 

+-  22.254,413 

12.18 

3d    week  Sept    (15  roads).. 

12/136, 535 

1  1,508,4  56 

+  1,428.179 

12.41  . 

Month  April  1909  (895  roads)  . 

197,011,55;) 

175. 002. 043 

+  2.00S.S91 

12.50 

4th  week  Sept    (14  roads) 

17,23  5.707 

15,185,925 

+2,099,842 

13.82 

)    Month  Mav    1909  (893  roads). 

201,025,122 

17  1,175,411 

+  27,149.711 

15.58 

1st  week  Oct      (12  roads) 

i  3,209,001 

11,535,885 

+  1,073,115 

1  1.56 

Month  June  1909  (893  roads)  . 

210,357.220 

183,983,829 

+  26.373. -197 

14.  SJ 

2d    week  Oct     (17  roads) 

13,437,550 

1  1  ,949,105 

+1,488,451 

12.46  ! 

Month  July    1909  <y.i''>  roads)  . 

198,465,229 

I  75,898,726 

4-22,566,503 

12.83 

3d    week  Oct     (4  5  roads) 

13.572,117 

12,007,923 

+  1.5t)  ;."i  ! 

12.17 

Month  Aug    1909  (72  1  roa  Is) 

225,488,923 

197,023,775 

+  27.300,148 

13.92 

4th  week  Oct     (49  roads) 

19,677,242 

17, 70S,  0  10 

+  1,878,296 

10.55 

Month  Sept    1909  (49  roads)    . 

02,138,040 

55.524,845 

+  6,613,195 

11.91 

1st  week  Nov    (25  roads) 

11,120,279 

9,405,001 

+  1,655,278 

IT.  '  t 

1  Month  Oct     1909  (  48  roads). 

71,067,075 

03,587,084 

+  7.479,391  11.70 

lexican  currency,  b  includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  ft  Texas  Central  and  its  subsidiary  lines  In  both 
years,  d  Cuvers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  N.  Y.  Ry.,  the  latter 
of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission.  T  Includes  Evansville  &  Indiana  RR.  a  Include* 
the  Cleveland  Lorain  &  Wheeling  Ry  in  both  vears.  h  Includes  earnings  of  Colorado  ft  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  ex* 
cepting  Trinity  ft  Brazo3  Valley  RR.  k  Includes  In  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  * 
Phoenix  Ry.  i  These  figures  do  not  Include  receipts  from  sale  of  coal,  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  a* 
countlng — not  the  new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  November.  The  table  covers  25  roads  and  shows  17.49% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  November. 

1909. 

1908. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 

$ 
173,200 
340,300 

2,113,000 

111,390 

342.808 

501.000 

22,527 

66,478 

902,197 

185,000 

96,724 

70,174 

1,015,530 

139,968 

123,678 

530,033 
1,068,000 
896,318 
271,142 
1,221,891 
342,712 
586,209 

5 
139.  138 
256,900 
1,688,000 

97,120 

291,722 

425,700 

20,038 

53,381 

837,226 

181,000 

95,  !  1  ! 

55,810 

891,780 

1  16,998 

81.537 

416,354 
819,000 
829,221 
240,539 
1,089,021 
321,877 
486,925 

$ 
33,702 
83,400 
425,uiie 
14,270 
51,086 
75,300 

2,489 
13,097 

64,971 

4.000 

1,310 

1  ',:;>■  i 

123.750 

42,141 

113,679 
249,000 
67,097 
30,603 
132,870 
20,83  5 
99,284 

$ 

Canadian   Pacific                 -   .. 

Colorado  &  Southern. 

Denver  &  Rio  Grande. 

Detroit    &   Mackinac 

Duluth  South  Shore  &  Atlantic. 

Grand  Trunk  of  Canada.  _    .    _1 

Grand  Trunk  Western \ 

Detroit  Grand  Haven  &  Mil. 
Canada  Atlantic                      .  J 

International  &  Great  Northern 
Interoceanic  of  Mexico           .    . 
Ion, i    Central 

Louisville   &   Nashville 

Mexican    International       

Minneapolis  &  St  Louis. 

Mlnneap  Si  P  &  S  S  \i      1 

Chicago   Division  _                  J 
Missouri   Pacific 
National   Ftj      >l   Mexico. 

St  Louis  Southwestern 

Southern   Railway 

Texas  &  Pacific . 

U  abash      _    _    

7,030 

Total  (25  roads) 

Net  increase  (17.49%)    __    _    _. 

11,120,279 

9,465,001 

1,662,308 
1,655,278 

7,030 

For  the  fourth  week  of  October  our  final  statement  covers 
49  roads  and  shows  10.55%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourtlt    Week  of  October. 

1909. 

1908. 

Increase. 

Decrease. 

$ 

$ 

$ 

S 

Previously  reported  (24  roads). 

14,689.423 

13,190,253 

1,557,476 

58,306 

Alabama  Great  Southern 

143,252 

123,957 

19,295 

Alabama  New  Orl  &  Texas  Pac 

New  Orleans  &  North  Eastern 

125,826 

107,181 

18,645 

Alabama   &  Vicksburg 

65,777 

63,920 

1,857 

Vicksburg  Shreveport  &  Pac. 

53,773 

48,790 

4,983 

Atlanta  Birmingham  &  Atlantic 

68,143 

61,458 

6,685 

Central  of  Georgia 

409,200 

372,500 

36,700 

Chesapeake  &  Ohio 

854,198 

722,665 

131,533 

Chicago  &  Alton.      

340,436 

313,681 

26,755 

Chicago    Indianapolis  &  Louisv 

167,853 

157,211 

10,642 

Cincinnati  New  Orl  &  Texas  Pac 

276,308 

230,240 

46,068 

Denver  Northwest  &  Pacific 

23,850 

14,829 

9,021 

Detroit  &  Mackinac 

33,079 

30,552 

2,527 

Detroit  Toledo  &  Ironton. 

48,579 

56,341 

7,762 

Ann  Arbor    _ 

56,878 

60,991 

4,113 

Georgia  Southern  &  Florida 

76,200 

53,054 

23,146 

Louisville   &  Nashville       . 

1,506,680 

1,421,848 

84.832 

Mexican  Railway  _ 

194,100 
34,745 

191,000 
32,742 

3.100 
2,003 

Mexican  Southern     _ .      _  _    _    _ 

Mineral  Range     __          . 

24,326 

29,671 

5,345 

Mobile  &  Ohio 

288,050 

315,498 

27,448 

Nevada-California-Oregon 

12,704 

13,065 

361 

Rio  Grande  Southern 

8,674 

19,361 

10,687 

Texas  Central        .        .... 

42,781 

50,206 

7,425 

Toledo  Peoria  &  Western. 

39,580 

37,194 

2,386 

Toledo  St  Louis  &  Western 

92,827 

80,738 

12,089 

Total  (49  roads) _ 

19,677,242 

17,798,946 

1,999,743 

121,447 

Net  increase  (10.55%)      _    _    _. 



1,878,296 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

5  S  $  $ 
Boston  &  Albany. b — 

July    ltoSept30 3.617,119  3,053,002  1,119,862  808,247 

Jan      ltoSept30 9,700,317  8,086,500  2,660,088  1,021,494 

Buffalo  &  S   s<i b.Scpt       236,890  197,827  56,551  44,484 

July  1  to  Sept  30 663,868  549,559  146,861  119,969 

Chattanooga  Southern  a  Sept          6,905  6,649  def4,008  def4,979 

July  1    to  Sept  30 19,599  24,854  def8,749  def6,381 

Chic  Ind  <x  Louisv.  b Sept       538,704  485,235  221,060  160,655 

July  1  to  Sept  30..              1.557,236  1,425,980  610,903  479,518 

Colorado  MIdlan  I    a Scot       231,323  205,655  46,783  39,925 

July  1    to  Sep1   30 623,513  601,027  102,202  136,963 

Genesee  &  Wyoming  b — 

July    ltoSept30 34,559  29,594  23,083  13,383 

Jan      ltoSept30_.                    78,927  76,209  43,909  28,383 

Grand  Trunk  o1  i  'anada — 

GrandTrunkRj              5ep1    3.058,109  2,752,006  951,401  904,196 

July]    to  Sept  30..                .,717,958  7,895,520  2,508,681  2,420,111 

Grand  Trunk  Western  Sept       520,715  490,810  156,215  133,829 

July    l  to  Sept  30              .    1,567,997  1,476,774  482.758  400,511 

Del  G1    Ha1          Mil'        Sept       180,060  164,268  54,991  16,718 

Julj     I                      30 503,196  464,045  123,852  131,395 

Cai    Ida               tic           .Sept       189,307  147,455  29,199  defl2,166 

July    I    to    -      >'.  30..                  528,988  521,688  40,392  31,146 

Mexican  Rai                              lept        591,800  532,800  240, 000  176,300 

Julj                    pt  30 .    1,949,000  1,725,300  861,400  612,500 

\';         <                                                      1,574.924  3,907,886  1,512,938  1,307,600 

July   1    to    Vug  31              .    8,583,123  7,529,160  2,534,958  2,187,701 

Nevadf                                  ept        58,156  35,496  36,890  21,567 

Julj             ■                                        146,706  104,875  87,828  58,641 

■          I        'b                Sep1             6,867  5,999  353  1,555 

Julj    i                                                18,449  19,922  1,568  6,023 

pi  8,860,782  7,893,633  3,134,023  2,  18:). 137 

(•.7,749,419  01,089.602  20,441,474  15,762,632 

LakeSh&MS.b          3ept    1,269,028  3,571,541  1,758,995  1,303,163 

11                          10               32,731,111  28,377,278  12,313,696  9,680,092 

0  Lake  Erie  ■■  Wes1    b  Sepl       516,505  414,040  183,106  95,261 

Jan    1   to                                      3,571,957  3,186,632  707,917  I  '6,290 

1  tdclnd           "ii    b          Sept       282,597  225,186  77,248  03,763 
Jail                    p1    30             .    2,246,321  1,927,410  478,843  359,629 

ui                       :    n                 Sepl    2,557.817  2,201,583  948,827  727.658 

•Ian    I    to  8    pi    ..ii           ..19,842.937  17,618,170  6,2  15,016  5,281,622 

CIe\   'i        ii     St  L    b.Scpt    2,623,288  2,282,244  934,912  717,916 

Jan    I    to  Sept    36               .20,019,045  17,515.994  5,743.539  4,190,535 

Peoria   A   Eastern    b      Sept       300,935  260,274  109,599  95,826 

Jan    1    to  Sepl    .".(P    .     ...    2,168,334  1,979,576  621,891  518,890 

Mucin    Northern    b      -Sept        124,582  101,518  11,356  33,150 

Jan   1    to  Sept  30 .        856,380  692,929  189,872  119,765 


Gross  Earnings ■ Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

N  Y  Cent  &  Hud  Riv— (Con)—     $                    $  $  $ 

Pitts  &  Lake  Brie. b- -Sept   1,533,377      1,087,514  958,515  585,654 

Jan   1   to  Sept  30 10,235,344      7,301,065  5,620,606  3,469,445 

Rutland    b Sept        301,245          279,270  118,483  119,031 

Jan  1   to  Sept  30 2,252,432      2,025,845  658,905  579,568 

N  Y  Chic  &  St  L.b-.-Sept       844,016          749,026  300,809  247,195 

Jan  1   to  Sept  30 7,225,618      6,706,590  2,197,305  1,809,494 

Total  all  lines. b Sept  22,214,172    19,068,829  8,565,873  6,477,749 

Jan  1  to  Sept  30 168,928,898  148421,181  55,219,062  42,547,962 

N  Y  N'H'&  Hartford _b— 

July  1  to  Sept  30 15,552,160   13,749,187  6,338,283  4,710,417 

Jan  1   to  Sept  30 42,248,995   37,302,447  15,696,619  10,460,888 

Pacific  Coast Sept       714,352         578,107  175,909  112,319 

July  1  to  Sept  30 2,271,721      1,751,213  607,623  285,073 

Rio  Grande  South.b-.-Sept          24,804            52,032  def  590  20,892 

July  1  to  Sept  30 119,061          154,785  30,399  65,279 

St  L  Rocky  Mt  &  Pac.a.Sept       145,151             54,820  42,082  6,386 

July  1   to  Sept  30 426,562          207,694  117,864  45,930 

Toledo  Peoria  &  West. b- Oct       105,581  101,460  27,979  24,243 

July  1   to   Oct  31 401,747  399,442  112,757  105,195 

Wabash  b Sept  2,545,469      2,319,906  887,724  782,863 

July  1  to  Sept  30 7,408,002      6,774,862      2,532,514      2,325,508 

INDUSTRIAL  COMPANIES. 

Buffalo  Gas  Co Sept        24,532  21,077 

Jan  1  to  Sept  30 187,976         168,719 

a  Net  earnings  here  given  are  after  deducting  taxes . 

b  Net  earnings  her  egiven  are  before  deducting  taxes. 

c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and 
the  Ottawa  &  New  York  Ry.,  the  latter  of  which,  being  a  Canadian  road, 
does  not  make  returns  to  the  Inter-State  Commerce  Commission. 

e  Includes  the   Northern   Ohio   RR. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c- —    — Bal.  of  Net  E'ngs. — 

Current  Previous        Current        Previous 

Roads.                           Year.  Year.             Year.             Year. 

$  $                     $                     $ 
Boston  &  Albany — 

July  1  to  Sept  30 1,136,659  980,522          zl8,516:rdefl40,218 

Jan     1  to  Sept  30 3,348,693  2,669,168«def582,185ldfl423,576 

Colorado  Midland Sept         31,350  31,350            cl,465    cdef.  1,119 

July  1  to  Sept  30 94,050  94,050  cdef. 33,343          C16.892 

Genesee  &  Wyoming — 

July  1  to  Sept  30 7,829  6,970            15,254               6,413 

Jan  1   to  Sept  30 22,287  21,040          256,622               7,343 

Nevada-Cal-Oregon Sept           3,594              4,046         .T34.152  2:18,760 

July  1  to  Sept  30 10,766             12,138          2:79,685  2:49,898 

N  Y  N  H  &  Hartford- 
July  1  to  Sept  30 5,022,350      4,898,661    2:3,315,536  2:1,884,333 

Jan  1   to  Sept  30 15,498,731    13,383,090   2:7,945,218  2:3,420,660 

Rio  Grande  Southern.  _  .Sept         18,574            18,960  2xlefl9, 062  2:2,032 

July  1  to  Se    t  30 56,804            56,776  2;def22, 002  2:12,941 

Toledo   Peoria   &    West. ..Oct         23,884  22,941  2:6,094        2:3,252 

July   1   to   Oct  31 96,329            94,257         2:23,824  2:16,387 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY   AND    TRACTION    COMPANIES. 


Road. 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


Current    Previous 
Year.        Year 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Blnghamton  St.  Rv_. 
Blrm  Ry  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry__ 
Duluth-Super  Tr  Co. 
Eas1  St  Louis  &  Sub. 

El  Paso   Electric 

Fair  &  Clarksb  Tr  Co. 
Pt  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  RyCo. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City-Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  I! 
Nashville  Ry  &  Light 
North  OhioTr  &  Lt._ 
North  Texas.  Elec  ( lo 
Northwest  Elev  Co.. 
Norf  &  Portsm  Tr  Co. 
Oklahoma  City  ltv  _ 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)  RyL&PCo 
Rio  de  Janeiro    Train 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Meat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Sa\  annah  Eled  rlc  i  o 
Seattle  Electric  Co  . 
Sou  Wisconsin  liv  Co 
Tampa   Electric  Co 
Toledo  Rys  &  Light. 
Toronto  Rallwaj  s 
Twin  City  Rap  Tran 
Underground     El     Ry 
of  London — 

Three  tube  lines 

Metropolitan    Dist 

United  Tramways 

United   Rys  of  S1    L 
United  RRsof  San  Fr 
Virginia  Ity  &  Pow  Co 
Wash  Bait  &  Annap. 
Whatcom  Co  Ry  &  Lt 


October  ._ 

September 

August 

September 
September 
September 
September 
September 
September 
September 

August 

September 

September 

4th  wk  Oct 

4  th  wk  Oct 

September 

September 

September 

September 
September 
September 
Wk   Nov  7 

September 
September 
September 
September 
September 
September 

July    

September 
September 
Wk  Nov  6 
September 
September 
September 
October  _  _ 
September 

July    

September 
Septi  mber 
September 

September 

October   _  „ 
.  di  ember 

Sepl  ember 

Septem  ber 
September 

Si  Member 
September 
Wk   Nov   6 

llh   uli   Oct 


\\  I  (  )ct  30 
U  I.  Oct  30 
\\  I.    Oct  30 

Si  pi  ember 

\  II"  list 

August 

Sep  I  ember 

September 


$ 

247,826 

149,141 

34,348 

188,364 

12,833 

11,978 

22,000 

17,545 

62,979 

60,008 

1088,209 

31,361 

107,570 

213,064 

27,618 

176,402 

50.501 

43,674 

132.736 

100,837 

97,626 

45,022 

37,725 

28,732 

373,252 

38,375 

108,206 

54,239 

369,446 

99,820 

74,794 

154,540 

202,156 

104,829 

184,  130 

158,234 

41,468 

19,096 

21,649 

420,778 

64  2,731 

82,363 
200.  196 

19,523 
568, 19  I 

13,171 
47,108 

217.737 

75,053 

192,031 


£13.555 

£10,474 

£5,336 

929,329 
642.120 

16  5,3  34 
58.789 

3  i  ,836 


$ 

231,126 
137,387 
32,892 
177,388 
12,603 
11,922 
22,006 


60,868 
58.125 

980,166 
27,971 
95,842 

180.751 
24,850 

170,028 
43,828 
39,742 

122,4  12 

91,790 
89,899 
37,272 

32,467 

23,934 

357,508 

34,017 


104 
58 

335 
93 
68 

151 

172 
88 

182 

dl62 

26 

18 

17 

373 


,072 
706 
,077 
.984 
,577 
,055 
,675 
,190 
,923 
,938 
781 
69  I 
,4  17 
288 


643,347 

78,512 
180.886 

18,404 
385,9  16 

13,551 

43,356 
222,892 

175,382 


£12,275 

I'D. Ml!) 

£5,926 

88  7.3  I  1 

587,733 

55,938 
28,381 


Current 
Year. 

$ 

2,449,613 

1,158,406 
230,721 

1,646,825 
103,903 
99,350 
170,388 
141,318 
564,747 
570,095 

8,068,552 
242,206 
962,103 

6,629,909 
809,772 

1,481,078 
426,875 
313.944 

1,038,350 
894,605 
776,022 

1,744,523 


Previous 
Year. 


305 

242 

3,174 

350 

266 

835 

321 

3,116 

706 

3,301 

1,257 

1 ,63  ! 

910 

1,707 

1 ,436 

228 

166 

184 

3,547 


,614 
,425 
,865 
,586 
,914 
.060 
,654 
,88  5 
,129 
005 
641 
.172 
,119 
,708 
,199 
,194 
,825 
,050 
,647 


5,607,495 

805,170 
1.776,271 

451,817 
4,376,670 

120,785 

436 
1,981,4  3  5 
3,230,773 
5,766,558 


£540,300 
£422.283 
£265,318 
8,226 

4,832.778 
I  ,3  18,720 


295.190 


2,341,038 

1,057,915 

211.134 

1,581,763 

96,206 

86,145 

181,844 


533,118 
564,896 

225,229 

824,353 
5,895,158 

733.233 
1,487,855 

386,519 

287,732 

978,699 

792,654 

708,569 

1,614,434 

282,548 
197.499 
2,973,051 
316,480 
252,883 
787,210 
328,565 

,866.824 
659,707 

,112,458 
159,583 

,420.552 
770,549 
592,007 
395,234 
148,384 
170,049 
153,3  76 
222,103 


5,239,158 

750,743 

1  ,682,180 

.796 

3,303,131 

116,483 

105.980 

l  ,86  1,822 

2,965,023 

5,313,465 


£198,035 

£300. MOl, 

£293,683 

7. Mid, 625 
I. ID7.944 


260.170 


e  These  figures  are  for  consolidated   company, 
the  Norfolk  County   Ferries. 


a  Includes  earnings  of 
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Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  30  1909.  The 
next  will  appear  in  the  issue  of  Nov.  27  1909. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  $  $  $ 

Ft  Wayne  &  Wab  Vail.. Sept       132. 736  122.442  61,672  61,469 

Jan  1   to  Sep:   30    -             1,038,350  978,699  429,811  425,231 

Honolulu  R  T  &  LCo.b.Sept         37,72.-)  32,467  20,973  16,178 

Jan    1    to  Sept  30 303,614  282.548  149,074  124,555 

Illinois  Traction  Co_a--Sept       373.252  357,508  157,157  161,499 

Jan   1   to  Sept  30 3,174,865  2,973,051  1,286,464  1,251,599 

Kingston  Consolidated,  b — 

July   1   lo  Sept  30 49,225  46,240  24.721  22,486 

SWos(Mo)Ry,L,H&PCob.Oct         82,363  78,512  39,196  39,009 

Jan    1    to    Oct    31 805,170  750,743  3S7.473  368,462 

Syrac  Lake  Shore  &  Nor.b — 

July  1   to  Sept  30 C131.282  71,448  C65.430  35,322 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  earnings  of  .Oswego  Traction  Co.  for  1909  but  not  for  1908. 

Interest  Charges  and  Surplus. 

—  Int..  Rentals.  &c. —  — Bal.  of  Net  E'?igs. — 

Current         Previous  Current        Previous 

Roads.                              Year.               Year.  Year.               Year. 

S                      $  $                      $ 

Honolulu  R  T  &  L  Co.. Sept           6,378              6.121  Z15.154         :rl0,660 

Jan  1   to  Sept  30 55,757           53.944  £99,467         .r76,459 

Kingston  Consolidated — 

July  1  to  Sept  30 10,352  10,868  £14,879  ^12,126 

St  Jos(Mo)Rv,L.H&PCo_Oct  21,521  20,760  17,675  18.249 

Jan    1    to   Oct  31 213,601  205,302  173,872  163,160 

Syracuse  Lake  Shore  &  Nor — 

July  1   to  Sept  30 C25.429  13,597       ar40,004         £26,325 

c  Includes  earnings  of  Oswego  Traction  Co.  for  1909  but  not  for  1098. 
x  After  allowing  for  other  income  received. 


ANNUAL  REPORTS, 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Oct.  30.     The  next  will  appear  in  that  of  Nov.  27. 

Minneapolis  &  St.  Louis  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  Edwin  Hawley,  New  York,  Oct.  5  1909,  says 
in  substance: 

ral  Results. —  Although  the  general  business  situation  was  seriously 
disturbed  during  the  first  six  months  of  the  year,  the  revenues  from  opera- 
tion show  a  satisfactory  improvement  over  last  ye 

The  statement  of  income  includes  the  gross  earnings,  expenses  and  fixed 
charges  of  the  .Minnesota  Dakota  &  Pacific  Ry.  This  was  the  first  year  that 
property  was  operated  in  its  entiretj  and  the  earnings  were  not  sufficient 
to  meet  the  fixed  charges.  The  operating  expenses  were  necessarily  high 
by  n  ess  of  construction,  but  the  cost  of  maintenance  should, 

in  the  near  future,  be  considerably  reduced.  The  road  has  proven  a  valu- 
able feeder  to  our  main  lines  and  its  value  as  such  will  be  greatly  increased 
by  the  now  rapidly  growing  population  which  it  serves. 

The   gross  revenues  from   operation   increased   $344,799,   being  9  0 
and  operating  8181 ,985,  being  6.83";, ,  leaving  an  increase  in  reve- 

nues over  operating  expenses  of  8162,814,  being  i  I  ',, 

The  increase  in  operating  expenses  is  principally  due  to  an  increase  in 
mileage  operated  and  a  greater  volume  of  traffic  moved  but  in  part  to 
the  increase  in  wages  granted  last  year. 

Receipts  from  rentals  of  tracks,  terminals  and  other  facilities  decreased 
$34,079,  resulting  mai  1        credit   received  for  hire  of  equipment. 

The  increase  in  taxes  of  $24,818  is  principally  due  to  increased  valuation. 
The  incn  575,776  in  interest  on  fun       I  de    i   resulted  mainly  from  a 

charge  for  interest  on  bonds  of  the      I  a  Dakota  &  Pacific  Ry.  Co. 

payable  under  provisions  of  the  lease. 

The  advances  to  the  Des  Moines  &  Fort  Dodge  RR.  Co.  for  deficiency  in 
ope:    ti  amounted  to  $12,577,  and  to  the  Minnesota  Dakota  & 

Pacific  Railway  Co.  $103,944;  but  these  sums,  aggregating  $116,521,  still 
remain  due  fr  i      companies,  and  this  amount  has  been  credited  hack 

to  the  Income  of  this  companj 

The  regular  semi  animal  dividends  of  2%%  each  were  paid  on  the  pre- 
:  stock  from  the  accumulated  surplus. 

!  he  charge  for  depreciation  of  equipment,  made  to  con- 
form to  Commi  'i  i  Mission's  accounting  regulations, 
were  reduced  in  rate  from  2  1%;  but  there  was  charged  to  those  ex- 
penses $45,425  and  to  profit  and  loss  account  $73,504,   i        ing  $118,929, 

being  the  inventory  value  of  8  locomotives  and    154   ears  vacated  during 
ear. 

'  o,    Repairs  pe     !        natives,  &c. 

1909.       1908.1  1909.       1908. 

Locomo's  $2,406   $1,585    '  i   i  5641        $501[Frt.  cars   $42  28   $47  71 

Additions.  &e. —  During  the  year  expendi'  [or  a     litions 

and  betterments,  ;ed  to  capital  account,  to  a  total  of  $450,326, 

notably:  Ballasting  (63  M  milesi  and  rectifying  grades,  $111,184;  pay- 
ments on  account  of  new  equipment  purchased  but  delivery  of  which  was 
not  completed  to  June  30,  $235,078:  equipment  trust  obligations  (prin- 
cipal)   paid,   SI  5,938. 

Bonds.—  There  were  issued  to  the  conmany  during  the  year  $1,242,000 
"first  and  refunding"  i  .,  bonds,  of  which  $1,015,000  to  retire  an  equal 
amount  of  Iowa  Extension  7%  bonds,  due  June  1  1909,  $1,800  to  redeem 
a  similar  amount  of  past-due  underlying  bonds,  and  the  remainder,  $219,- 
000,  to  reimburse  the  company  for  cash  expended  for  additions  and  better- 
ments. The  refunding  of  the  first  mortgage  7s  effects  a  material  saving  in 
interest  charge. 

During  the  year  $2,365,000  "first  and  refunding"  4%  bonds  were  sold 
and  the  proceeds  applied  to  retire  the  Iowa  Extension  7s  and  the  liqui- 
dation of  the  major  portion  of  the  floating  indebtedness.  At  the  close  of 
the  fiscal  year  there  remained  in  the  treasury  $117,000  bonds  of  this  issue, 
constituting  a  free  asset. 

Equipment  Notes.  -Equipment  trust  notes  amounting  to  $16,986  were 
paid.  Additional  equipment  trust  notes  of  a  new  series  to  the  amount  of 
$000,000  (V.  88,  p.  1373)  were  issued  in  April  1909  for  deferred  payments 
on  4  10-wheel  passenger,  3  8-wheel  mogul  switch  and  7  10-wheel  consoli- 
dation freight  locomotives;  750  box  cars,  each  of  30  tons  capacity,  and  100 
gondola  coal  ears,  each  of  40  tons  capacity,  the  greater  part  of  which  equip- 
ment was  delivered  during,  and  the  remainder  since,  the  close  of  the  lis'-al 
year,  to  be  utilized  in  moving  the  fall  crops. 

Outlook. — At  this  time  both  commercial  and  agricultural  prospects  for 
the  ensuing  fiscal  year  are  most  promising.-  During  the  year  just  closed 
there  were  erected  at  various  points  on  the  lines  of  the  company  11  grain 
elevators,  a  tile  and  brick  works  and  a  cement  factory,  while  several  other 
business  enterprises  were  established  or  enlarged.  The  crops  in  Minnesota 
and  South  Dakota  are  unusually  good,  while  in  Iowa  the  oats  crop  will 
equal  last  year's  yield  and  the  corn  crop  will  average,  if  not  exceed,  the  yield 


for  last  year.  The  Cheyenne  River  and  Standing  Rock  Indian  Reserva- 
tions, which  are  reached  by  these  lines,  will  be  opened  up  to  settlers  early  in 
October  1909,  and  this  will  also  tend  to  increase  both  freight  and  passenger 
traffic. 

DITION  OF  TRACKS  (INCL.   9.92  MILES  2D  TRACK)  AND  BRIDGES. 

■Rails  (miles) —  — Metal  Bridges  on —     Timber 


J  i.  re  30—  SOU).  75M>. 

1909 103        1 

1908    103        1 

1907 10.5        1 


70lb.  66lb.  60/6.  Var.  Masonry.  Piling.  Trestles. 

567        40     245  51  5,531ft.  1,689ft.  49.955ft. 

564       40     247  51  5,531ft.  1,689ft.  50,368ft 

401        40      155  79     5.53lft.  1,689ft.  46,858ft 


Track  ballasted  June  30  1909,  612  miles:  to  be  ballasted,  385  miles. 
S9;  passenger  cars,  95;  freight  cars,  4,607. 


Locomotives. 


CLASSIFICATIONS  FREIGHT— PRODUCTS  OF  (.TONS). 


Agrkiilinn  .  Animals.  Mines. 

1908-09 1.005,986  95,876         530,004 

1907-08 900,919  86,880         507,177 

1906-07 988,070  95,847         450,442 

1905-06 1,058.073  90.989         329,707 


Forests.  Manufac's. 
190,179  190,579 
196,095  171,006 
242,937  211.922 
228,236         206,781 


Miscell . 
516,124 
422,3tf> 
463,642 
452,090 


OPERATIONS. 


Average  miles  operated. 
Passengers  carried,  No. 

Pass,  carried  1  mile 

Rate  per  pass,  per  mile. 
Rev.  freight  carried,  tons 

do     1  mile,  tons 2 

Rate  per  ton  per  mile 

Earns,  per  pass.  tr.  mile 
Earns,  per  frt.  tr.  mile. 
Gross  earnings  per  mile. 
Rev.  train-load,  tons 


1908-09. 

1.027 

1,297,889 

57,948,361 

1.859  CtS. 

2,528,748 

60,058,071 

1.075  CtS. 

$.99 

$2.55 

$3,994 

237.54 


1907-08. 

1,005 

1,261,770 

55,039,452 

1.823  cts. 

2,284,457 

240,435,168 

1.003  cts. 

$.95 

$2.51 

$3,750 

236.17 


1906-07. 

798 

1,114,607 

51,064,856 

1.927  cts. 

2,  I. ".2, 860 

238,801,401 

1.123  cts. 

$1.04 

$2.89 

$4,840 

257.10 


1905-06. 

799 
1,211,173 
49,661,788 
1.967  cts. 
2,365,876 
221,248,539 
1.153  CtS. 


$2.86 
$4,647 
247.87 


EARNINGS,  EXPENSES,  CHARGES,  &C. 
Note. — The  operating  expenses  for  1907-08  having  been  somewhat  re- 
vised in  order  to  afford  a  correct  comparison,  and  the  figures  after  "oper- 
ating income"  for  1907-08  not  being  given  in  this  year's  report,  we  have 
changed  the  item  of  "other  income"  from  $300,965  to  $315,667  in  order  to 
strike  the  proper  balance  for  the  year. 


1908-09.  1907-08. 
Earnings  from —            S 

Passengers 1,076,984  1,003,377 

Freight 2,796,606  2,555, 133 

Mail,  express  &  misc.     297,725  268,005 


Total 4,171,315  3,826,516 

Expenses — 

Maint.  of  way,  &c_.     462,917  443.577 

Maint.  of  equipment.     572.808  518,962 

Transportation   exp. 1,542, 908  1,451,976 

Traffic  expenses 122,480  111.542 

General 144,493  137,564 


1908-09. 

S 
Taxes... 192,244 


Operating  income 1 ,133,465 

Other  income i338,885 


1907-08- 

S 

167,426 

995,469 
315,667 


Total. 1,472,350  1.311,136 

Deduct — 

Rentals 68,266        67.783 

Net  earn. DM. &  Ft.D        1,965 

Int.  paid  during  year  1,383,453   1,107,676 

Int.  disc't  and  exch.         1,068        

Divs.onpf.stk.(5%).  *200,000    *200,000 

Total 2,845,606  2,663.621 

Net  earnings 1.325,709   1,162,895       Total 1,652,787   1.377.424 

Balance,    deficit 180,438        66,288 


x  Includes  8116,521  representing  "deficiency  in  operations  of  leased  lines  now 
credited  back  and  charged  to:  Des  Moines  &  Ft.  Dodge  RR.  Co.,  $12,577;  Minn. 
Dakota  &  Pacific  Ry.  Co.,  $103,944."     See  text  above. 

*  Dividends  are  deducted  by  the  company  from  accumulated  surplus,  but  are 
here  shown  for  the  sake  of  simplicity. 


BALANCE  SHEET  JUNE 
1909. 
.  \  ssets —  $ 

Road  and  equipment 31,274,560 

Investments ....         692,600 

Companies  and  individuals 370,708 

Agents  and  conductors 167,920 

U.  S.  Post  Offce  Department 10,941 

Company's  bonds  in  treasury 117,000 

Materials  and  supplies 376,206 

Cash 154 ,572 

Miscellaneous 17,655 

Central  Tr.  Co.,  trustee  of  5-yr.  notes  

Dakota  Construction  Co 5,031,618 

Pa.  Co.  for  Ins.  on  Lives,  &c 673,695 


30. 

1908. 

$ 

30,340,151 

742,600 

277,517 

99,431 

29,310 

1,240,000 

541,549 

377,863 

33,722 


4,781,618 


1907. 

$ 

30,104,576 

652,600 

45,145 

150,914 

26,295 

908,000 

535,136 

639,018 

68,701 

1,186,774 

4,077,412 


.     Total  assets 

Liabilities — 

Stock,  common 6,000,000 

Stock,  preferred 4,000,000 

Bonds  (see  "Ry.  &  Ind."  Section)..  20,237,000 

5-year  notes,  due  1911 5,000,000 

Audited  vouchers 299,122 

Accrued  interest  on  bonds,  &c 601,406 

Equipment  trust  notes 602,831 

Taxes,  not  due 133, 

Audited  pay-rolls 156,715 

Bills  payable 2! 

Unadjusted  accounts 57,075 

Rolling  stock  replacement  fund 498,797 

Reserve  for  improvements,  &c   . 19,300 

Div.  on  pref.  stock  payable  July loo. 000 

Coupons  due,  not  presented 76,891 

Income  account 1,124,574 


39,187,475      38,463,761      38,394,571 


6,000.000 

4,00o,ooo 

20,011,800 

5,000,000 

164,640 

335,102 

19,817 

115,004 

133,320 

650,000 

68,053 

324,399 

79,210 

100,000 

74.660 

1,387,749 


6,000 

4,000 

19,795 

5,000 

286 

352 

50 

87 

156 

620 


000 
,000 
.900 

000 
,158 
,926 
,923 
,875 
,278 
,000 


178,430 

199,547 

100,000 

87,764 

1,478,770 


Total  liabilities  _. 
— V.  88.  n.   1500. 


39,187,475      38,463.761      38,394,571 


Alabama   Great   Southern  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
Pres.  W.  W.  FinleV,  New  York,  Oct.  4  1909,  wrote  in  part: 

General  Results. — The  income  statement  reflects  the  continuance  during 
this  year  of  the  business  depression  by  a  reduction  in  operating  revenues  of 
$12,689  and  shows  the  results  of  the  economies  inaugurated  in  December 
1907  by  a  reduction  in  operating  expenses  of  $385,783,  or  13.44%. 

First  Dividend  on  Common  Stock. — The  usual  semi-annual  dividends, 
aggregating  6";.,  ueie  paid  on  the  preferred  stock.  A  dividend  of  2%,. 
leclai  out  of  accumulated  surplus  and  charged  to  profit  and  loss,  was 
paid  June  20  1909  on  the  ordinary  shares,  being  the  first  dividend  paid 
on  this  class  of  stock.  (In  the  following  tables  compiled  by  the  "Chronicle" 
this  dividend  is  charged  directly  against  the  income  for  the  year  1908-09. 
—  Ed.) 

Financial  Condition. — There  has  been  no  change  during  the  year  in  the 
funded  debt  other  than  the  reduction  in  the  funded  arrears  of  dividend 
on  preferred  stock  by  payments  of  the  usual  semi-annual  installments  of 
principal  and  interest,  leaving  the  amount  of  such  certificates  outstanding 
as  of  June  30  1909,  $159,786.  Payments  aggregating  $308,000  were 
made  on  account  of  equipment  trust  obligations,  thereby  reducing  the 
amount   outstanding  June   30    1909   to   $1,710,000. 

The  total  charges  to  capital  account  during  the  year  amounted  to  $242, 850^ 
of  which  $34,352  represents  the  cost  of  new  bridges,  extensions  of  side  and 
spur  tracks  and  other  permanent  improvements,  and  $208,498  payments 
on  account  of  new  and  additional  equipment.  [$60,000  on  account  of 
13  locomotives  contract  of  Aug.  25  1907  and  $148,498  on  account  of  2,000 
freight  cars  and  8  locomotives  under  equipment  trust  "C"  dated  May  1 
1906.— Ed.] 

On  June  1  1909  the  company  purchased  a  one- half  interest  in  the  Wood- 
stock &  Blocton  Ry.,  the  other  half  interest  being  owned  by  the  Louisville 
&  Nashville  RR.  Co.  This  line  of  railroad,  located  between  Woodstock 
and  Blocton,  Ala.,  a  distance  of  8  miles,  furnishes  this  company  access  to 
important   coal   fields. 

During  the  year  payments  were  made  in  compromise  settlements  of 
lumber  reparation  claims  growing  out  of  the  two  cents  advance  in  rates  on 
'(Mow  pine  lumber  In  1903,  such  payments  being  charged  to  profit 
and  loss.  These  reparation  claims  result  from  litigation  growing  out 
of  the  advance  in  rates  mentioned.  It  is  expected  that  all  claims  of 
this  nature  will  be  settled  during  the  coming  year.  (Compare  foot-note 
to   income   account   below. — Ed.) 
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Maintenance  — While  the  expenditures  for  maintenance  of  way  and 
Structures  show  a  reduction  of  $83,852,  the  property  was  fully  maintained. 
No  new  steel  rail  was  laid.  Owing  to  the  large  amount  of  steel  rail  raid 
during  several  years  prior  to  June  30  1907  the  immediate  requirements  for 
new  steel  rail  will  be  limited.  During  the  year  188,150  cross-ties  were  put 
In  the  track,  an  average  of  404  ties  per  mile  of  track  maintained,  as  against 
416  ties  per  mile  for  the  previous  year:  75-foot  plate  girder  spans  were 
erected  over  Chattanooga  Creek,  completing  this  structure,  which  was  also 
re-decked;  1,400  lineal  feet  of  frame  trestle  were  changed  to  ballasted  deck 
trestle;  1,150  lineal  feet  of  bridge  229  were  raised  eight  inches  and  132 
lineal  feet  of  Bridge  249,  which  had  been  burned,  were  replaced. 

During  the  year  26  automatic  block  signals  were  added,  making  a  total 
of  10S  Signals  in  service  on  June  30  1909,  protecting  73.5  miles  of  track. 
During  the  year  block  signals  were  erected  north  of  York,  Ala.,  for  a 
distance  of  5  miles. 

yen  Equipment  Trust,  etc. — Maintenance  of  equipment  shows  a  decrease 
of  $182,658,  or  21.08%,  as  compared  with  last  year,  the  charges  for  retire- 
ment of  freight  equipment  from  service  through  operating  expenses  having 
decreased  about  MOD, 000.  No  new  equipment  was  purchased  during  the 
year,  but  arrangements  have  been  made  to  purchase  20  locomotives, 
15  passenger,  mail  and  baggage  cars  and  825  freight-train  cars  under  an 
equipment  trust  plan.     4  locomotives,  unlit  for  service,  were  sold. 

asportation  Expenses. — The  decrease  of  S177.281,  or  13.28%  In 
transportation  expenses,  was  eflected  through  greater  efficiency  and  a 
system  of  economy.  Expenses  for  the  actual  handling  of  traffic,  such  as 
stations,  yards  and  fuel,  were  uniformly  reduced,  and  large  savings  were 
made  In  f  spendltures  for  loss  and  damage-freight  and  for  personal  injuries. 


Rolling  Stock — 

-Road 

Owned 

iMU 

PS)— 

Loco- 

Pass. 

Freight 



-Rails — 



— Ballast 

-Bridges 

&c- 

J'nc30 

.  mo. 

Cars. 

Cars. 

80-lb. 

:  •  w 

60-76 . 

Slag. 

Cin 

'i  rs 

Wood.Steel.&e 

1909  - 

S3 

42 

5,902 

51 

240 

281 

9 

6.53 

0.42 

1908  - 

87 

42 

6,000 

51 

240 

281 

9 

6.53 

0.42 

1907  . 

.   75 

43 

6,253 

4') 

241 

281 

9 

7.26 

11.42 

1906. 

68 

38 

4,624 

21 

250 

19 

281 

9 

7.40 

0.42 

*  includes  also  "ballasted  deck  trestles"  aggregating  7.066  ft.  in  1909,  against 
5.666  ft.  in  1908. 


OPERATIOXS,  EARNINGS,  EXPENSES.  CHARGES.  &c. 


Operations—  1908-09.  1907-08. 

Average  miles  operated 309  309 

Passengers  cair^ed--- 635,051  r>44,095 

Passengers  carried  1  mile.. 41,856,317  42,541,263 

Rate  tier  passenger  per  mile 2.26  cts.  2.35  cts. 

Tons  o!  revenue  feright  carried..  2.334,785  2,474,536 

Number  of  tons  carried  1  mile. .331, 157.463  317,309.191   361,749,960  365,746,718 

Rate  per  ton  per  mile 0.68  cts.         0.71  cts.         0.72  cts.            

Tonsof  freight  In  each  train  (rev.)  374  22  358.04             365.21             368.31 

Gross  earnings  per  mile 511,507          S11.548            


1906-07. 

309 

705,463 

42,469,782 

2.44  cts 
2,945,372 


1905-06. 

SO" 

614, 78b 

38,129,31-1 

2.36  cts 

2,988,523 


INCOME  ACCOUNT. 


1908-09. 
Operating  Revenues —   S 

Freight 2,259,333 

Passenger 944,448 

Mall,  express  &  misc.    333,350 
Other  rev. from  oper.      23,161 


1907-08. 

S 

2,258,557 

998,297 

290,290 

25,837 


Total  oper.  rev..  .3.560,292  3,572.981 

Opi  rating  Expenses — 
Malnt.  of  way,  &c.     450,318      484,170 
Maint.  of  equipment    683,765       866,423 

Traffic  expenses 92,507        87.376 

Transportation   exp.1,157,636  1,334,917 
General  expenses  ._ .     100,680        97,803 

Total  oper.  exp._ .2,484.906  2.870,689 
Net  oper.  revenue.. 1,075, 380  702,292 
Outside  operations — 

net  deficit 5.949  9,712 


Net  revenue 1,069.437      692.580 


1908-09. 
S 

Net  revenue 1,069,437 

Taxes  accrued 137,238 


Operating  income.  932,199 
Hire  of  equip.— bal.  84,981 
Inc.  from  in  vest.,  &c.      62,481 


Total  gross  income  1 ,079,661 

Deductions — 

Misc.  rents,  &c 144,851 

Interest  on  bonds...    300,221 
ltd-  on  equip,  oblig's      84,335 
Div.(No.l)on  com(2 %)  156,6002 
Dlvs.on    pref.stk.(6%)202,821 


1907-08. 

$ 
692,580 
131,705 

560,875 
273,928 

80,043 

914.846 

114,492 

289,651 

97,665 


Total  deduct inos. 
Balance,  surplus . 


888,828x 
190.833X 


202,821 

704,629 
210,217 


I  The  company  charges  the  dividend  of  2%  (8156,000)  paid  June  26  1909  on  ordi- 
nary shares  against  the  total  profit  and  loss  surplus  after  the  latter  has  been  credited 
with  a  balance  of  S347.4:i3  for  the  year  1908-09.  We  have  charged  the  dividend 
directly  against  the  income  of  the  year  mentioned.  This  reduces  the  credit  balance 
for  the  twelve  months  to  $190,833.  Add  said  balance  to  the  profit  and  loss  surplus 
as  of  June  30  1908  ($867,239)  makes  a  total  of  SI, 058. 072.  Now  deduct  the  follow- 
ing items,  charged  by  the  company  against  profit  and  loss,  namely:  (1)  Payments 
on  account  of  compromise  settlement  of  lumber  reparation  claims  and  expenses 
In  connection  therewith,  810,312;  and  "miscellaneous  adjustments  and  reserve  to 
additional  lumber  reparation  claims."  594,516,  and  there  remains  as  the  total  profit 
and  loss  surplus  June  30  1909  $953,244.  as  shown  In  the  balance  sheet . 


BALANCE   SHEET   JUNE   30. 
1909. 


Assets S 

Cost  of  road 13,167,630 

Equipment  owned.  3,618,521 

Leasehold  estates.  324,000 

Investments  .....  1,890,123 

Car  trust  equlpm't  1,710.000 

Material  on  hand.  150.814 

Cash 337,336 

Cash  In  transit...  38,411 

Station  agents, &c.  57,508 
Deposits  for  Int.  & 

rents  due  July  1 .  136,783 
Other    transporta- 
tion companies.  202,517 
U.  S.  P.  O.  Dept.  6,362 
Individuals     and 

companies 95,755 

Miscellaneous 153,054 


Total 21.8S 

— V.89,p.  1140,102. 


1908. 

$ 

13,133.278 

3,410,023 

324,000 

1,777,768 

2,018,000 

81,182 

386.694 

63,831 

70,335 

134,754 

549.846 

18,541 

128.724 

77,747 

22,174,723 

Liabilities — 
Ordinary  shares  . . 
Preferred  shares. . 
First, mtge.  bonds. 
<  ien.  mtge.  bonds. 
Leasehold  estates . 
Equipment  trusts. 

Certifs.  for  dlvs 

Int.  accr.,  not  due 
Res.  for  equip..  &c. 

Taxes  not  due 

Misc.  reserves 

Interest  &  rentals. 
Res.  for  dlv.  onpf. 
Vouch. &  acct.pay. 

Pay-rolls,  &c 

Individuals  &  cos. 
Other  transp.  cos. 

Bills  payable 

Miscellaneous 

Profit  and  loss 


1909. 

S 

7.830,000 

3,380,350 

1,750.0011 

3,936,600 

324,000 

1,710.000 

159,786 

62,831 

898,877 

65,480 

65.471 

136,783 

101,410 

214,191 

100,189 

112,503 

82.880 

~4~,220 

953.2  11 


1908. 

g 

7.. 8311, 000 

3,380,350 

1.750.000 

3,936,600 

324,000 

2,018,000 

239,679 

59,715 

772,564 

61,429 

19,472 

134,753 

101,410 

369,960 

110,355 

126,725 

28,259 

23,297 

20.913 

867,239 


Total 21,888,815  22,174,723 


St.  Joseph  &  Grand  Island  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

General  Manager  James  Berlingett  says: 

Improvements. — Of  the  improvements  referred  to  in  the  annual  report 
or  the  year  1907,  only  a  part  were  made  in  the  year  just  closed,  but  it  is 
expected  that  the  remaining  improvements  will  be  completed  during  the 
current  year. 

In  addition  the  following  much  needed  improvements  have  been  au- 
thorized, to  cost  about  $1,319,692: 

Completion  of  steel  bridges  at  Marysville,  Seneca  and  Severance..     $16,728 
Reconstruction  of  line  from  Garden,  Kan.,  to  Hastings,  Neb.  (118 

miles),  viz.:    (a)   Net  cost  of  replacing  about   100  miles  of  50  to 
60  lb.  rail  with  75-lb.  rail,  $410,072;   lb)  ballasting  (excluding  31         "•■■' 
•'''"'it  $280 1,000  for  freight  charges  then :o n),  $354,000:  (c)    rec-   &    m  m 
tJft  Les,  $169,000;  (d)  passing  tracks  and  other  expenses,     ' 

$86 ,000 1019  072 

Ten  standard  consolidation  freight  locomotives   _  157,279 

Five  70-ft.  gasoline  motor  cars  for  passenger  traffic.  1  1  5.000 

One  standard  pile  driver. 11,013 

Equipment  Notes. — These  to  the  amount  of  $80,000  were  paid  ofl  during 
the  year.  This  completes  the  payment  of  $365,000  for  tin  equipment  re- 
ferred to  in  the  annual  report  for  1903,  consisting  of  250  box  cars,  80.000 
IDs.  capacity;  50  combination  coal  and  ballast  cars,  100,000  lbs.  capacity: 
4  first-class  passenger  coaches;  2  combination  mail  and  baggage  cars  and 
6    freight   locomotives.  r<xdtJ& 


OPERATIONS 
1 
Miles  operated  June  30. 

Operations — 
Oper.  revenue  per  mile. 
Freight  (tons)  carried.. 
Fr't  (tons)  carried  1  mile  97 
Aver,  rate  p.  ton  p.  mile 
Average  train-load  (tons) 
Aver,  earnings  per  miie 

of  each  freight  train. . 

1908-09. 

Operating  revenue —       S 

Freight 1,064,21  1 

Passengers 377,113 

Mall,  express,  &c_._     120,786 


EARNINGS,  EXPENSES,   &c. 
908-09.  1907-08.  1906-07. 

319  319  312 


$4,923 

657,436 

,470,782 

1.09  cts. 

222 

$2.43 
1907-08. 

$ 
1.166,639 
325.375 
117,603 


$5,156 

679,727 

92,286,033 

1.27  cts. 

228 

$2.91 


663,232 

89,187,174 

1.38  cts. 

214 


Total  oper.  rev.  ..1, 562,1 13  1,609,617 
Outside  operations..        S.267        


Total   revenues...  1,570,380  1.609,617 

Operating  expenses — 

Malnt.  of  way,  &c__    298,872  188,326 

Malnt.  of  equipment     176, 34S  1  15,962 

Traffic  expenses 65,784 

Transportation    540,928  491,118 

General  expenses.. .      45,407  50,303 


Total  oper.  exp 1 

Outside  operations.. 


,127,339 
5,040 


939,097 


Total  expenses. ..1,132,379       939,097 


$2.95 

1908- 

$ 

Per  nnt  of  oper.  exp. 

to  operating  rev.  _     (72 

Net  earnings 438, 

Other   Income a31, 


1905-06. 
312 


596,940 

77,949,622 

1.38  Cts. 

198 

$2.72 
1907-08. 
$ 


09 


11) 
001 
099 


(58.34) 

670,520 

59,274 

Total  Income 469,100  729,794 

Deduct — 

Taxes    51,933  80.987 

Int.  on  equip,  notes.  2,333  9,400 

Int.  on  first  mtge.  4% 

bonds    160,000  160,000 

Rents  for  joint  facili- 
ties      69,562  122,650 

Hire  of  equip,  bal...  38,148  20,293 


Total   deductions. 
Bal.,  surp.  for  year.. 


321,976 
147,124 


393.330 
336,  164 


a  Other  income  includes  $30,774  rents  received  from  Joint  facilities  in 
1908-09  and   in   1907-08   $42,666. 


BALANCE  SHEET  JUNE  30. 


1909. 
Assets —  S 
Cost  of  road,  equip- 
ment. &c 18,127,329 

Cash    1,056,840 

Due  from  agts.,&c.        37,931 
Due  from  Individ- 
uals &  compan's         60.617 
Due  from  U.S. P.O.  3,036 

Mat'ls  &  supplies.       162,171 
Bills  receivable...  9,009 

Equipt  contract.  -      

Unadjusted  acc'ts-        20,210 
Miscellaneous 1,028 


190S. 

S 

18,043,443 

S66.992 

39.7S6 

79,246 

8,921 

18J.492 

4,000 

80.000 

52,777 

1,145 


Liabilities — 
Stock  outst'g  (see 

Ry.  &  Ind.  Sec.)13 
Bonds  outstanding  4 
Audited  vouchers. 

Pay-rolls 

Due  to  other  cos_. 
Interest  on  bonds. 

Accrued  taxes 

Equipment  notes. 
Renewal   accounts 

Miscellaneous 

Profit  &  loss  surp.   1 


1909. 

S 

.598,500 
,000,000 
163,659 
55,439 
80,045 
81,250 
29.16S 


8,574 
461,536 


1908. 

$ 

13,598,500 

4,000,000 
101,314 
48,034 
50.407 
81.190 
38,954 
80,000 
32,575 
11,358 

1.317.470 


Total 19,478.172   19,305,804 


Total 19,478,172   19,365,804 

— V.  89,  p.  1142. 

Tonopah  &  Goldfield  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
Chairman  Thos.   M.   King,   Philadelphia,  Sept.  29   1909, 
says  in  substance: 

General  Results. — Due  to  the  depression  in  mining  developments  in  the 
State  of  Nevada,  from  which  heretofore  your  company  has  received  large 
revenues,  the  falling  off  in  gross  earnings  is  $607,558  and  in  net  earnings 
$205,331.  The  reduction  in  operating  expenses,  $402,227  shows  that  the 
reduction  in  the  cost  of  operation  lias  kept  pace  with  the  decline  in  revenues. 
It  is  hoped  that  with  the  new  year  an  improvement  will  be  shown. 

The  excessive  supply  of  coal,  purchased  in  1907  at  a  high  cost  per  ton, 
and  stored  for  emergency  purposes,  has  been  consumed.  Since  then  the 
engines  have  been  changed  to  oil  burners,  and  the  cost  of  such  change 
charged  to  operating  expenses.  With  oil  as  a  fuel  the  cost  per  engine  mile 
for  fuel  has  been  reduced  from  $1  53  to  42  cents,  a  saving  of  $1  11  per  engine 
mile. 

On  June  28  1909  the  company's  shops  at  Tonopah  were  burned,  but  it  is 
believed  that  the  insurance  and  salvage  will  cover  the  loss. 
INCOME  ACCOUNT. 


Year 

Operating  Revenue —  1908-09. 

Freight $374,444 

Ore 288,172 

Passenger 192,233 

Mail,  express,  &c 55,170 

Total ~  $910,019~ 

Operating  Expenses — 

Maintenance  of  way,  &c $90,756 

Maintenance  of  equipment.  116,931 
Transportation  and  traffic. HP  411,662 

General ...  62.234 

Total $681,583 

Per  cent  expenses  to  rev..  (74.89) 

Net  earnings $228,436 

Taxes 45,851 

Operating  income $182,585 

Other  income 3,165 

Total  net  income $185,750 

Deductions — 

Interest  on  bonds $57,450 

Hire  of  equip,  rentals,  &c.  *22,846 

Sinking  fund x78 ,925 

Stock  Nev.  Mob.  Trans.  Co. 

charged  off 

Accounts  charged  off 

Improvements 

Dividend  on  preferred  stock 
Dividend  on  common  stock. 


Year 

1907-08. 

$582,735 

523,499 

327,937 

83.405 

$1,517,577 

1*'-'. 

$171,414 

169,611 

669,898 

72,887 


Year 
1906-07 
$1,186,9311     $666,153 
549,897/ 
571,684 
78,063 


8  Mos. 
1905-06. 


260,260 
22.464 


$2,386,574      $948,876 


$285,900 

152,107 

783,654 

74,652 


$221,182 

23.215 

233.936 

37,817 


$1,083,810 

(71.42) 

$433,767 

55,419 


$378,348 
1,946 


$1,296,313  $516,150 

(54.32)  (54.40) 

$1,090,261  $432,726 

35,602  4.255 

$428,471 
2,555 


$1,054,659 
7.099 


$380,294      $1,061,758      $431,026 
$66,684        $54,432 
78~,925  3~9~,462 


$63,417 
39,193 
78,925 


9,000  

9,033  

55,058  

.?/(30)150,000     (7)35,000 
.1/(30)495,000  (7)115.500 


Total  deductions $159,221  $181,536         $863,700     $244,394 

Balance,    surplus $26,529         $198,758         $198,058      $186,632 

*  Hire  of  equipment,  rentals,  &c,  includes  hire  of  equipment,  $8,279; 
rental  of  leased  tracks,  $7,454;    interest  and  discount,  $7,113. 

a;  Includes  $39,462  50  paid  Nov.  30  1908  and  same  amount  payable 
Dec.   1    1909  to  retire  $77,000  bonds. 

V  Dividends  in  1906-07  include  30%  on  both  classes  of  stock,  viz.:  10% 
each  paid  Nov.  1  1906,  Dec.  20  1906  and  April  1  1907 — each  date. 


BALANCE  SHEET  JUNE  30. 


1909. 

Assets —  S 

Cost  of  road 3,220,793 

Cost  of  equipment..    551.170 
Dwelling    houses    at 

Tonopah 12,075 

Securities  In  treasury  <z350,400 
Equipment    trusts.. 
Cash  on  hand 


Cash   In  transit  8,418 

Due  from  Individuals 

and    companies.  71  ,02  I 

Due  from  foreign  r'ds  31 ,696 

Due  from  agents  13,720 

Bills  receivable      ...  6,423 

.Materials   &  supplies  121.201 

Contingent  &  mlscel.  1  1,304 


1908. 
$ 
3,155.499 
551,470 

12.53  8 
0350,400 

152,942 
24,513 

1     I 

01.29'.' 

61,609 

10.252 


I 1 

Liabilities —  S 

Preferred  stock 500,000 

Common  stork  1 ,650,000 

First  nitre.  6'  ,    Ixls    I,    I 

BqUlp.    II'USI     Hole;. 

Bills  payable 

Pay-rolls       

i  in.-  to  foreign  roads      38,181 

Due  tO  ill'is     &  cos 

Dlvs.  uncollected 

Int ..  (Use..  Ac.,  acer'd 

Accrued  taxes     

Miscellaneous 

Sinking  fund b:  . 

Equip,  replace,  rcs've        5.020 
Profit  and  loss <'.' 


1.143 
7.606 

18,01   I 

4,326 


1908, 

500,000 

1.050.000 

41,278 

107.501 

1     113 

27,207 
193, 162 

22.333 


Total 4,442.6414,835.114        Total. .1,112.011    1,835,114 

a  Securities  In  treasury  Include  flrsl   mo  mds,  $350,000;  four  shares  of 

Registration  Trust  Co.,  Goldfield,  .\e\  .  al  par,  $400 

b  Includes  $231,000  charged  out  of  surplus  and  $39,462  payable  Dec.  1  1909;  see 
foot-note  x  above. 

c  The  profit  and  loss  account  was  Charged  during  1908-09  with  sundry  Items 
applicable  to  prior  period  and  01  idjustment  of  81.070:  total,  $72,683,  and 
(redlted  with  various  Items  aggregating  SI  1 1,005.—  V.  89.  p.  1142,  
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Northwestern  Elevated  Railroad,  Chicago. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 

President  M.  B.  Starring  says  in  substance: 

General  Results. — The  gross  earnings  for  the  year  (Including  loop  and 
Evanston  Hue  net  earnings)  were  52,540,884,  being  an  increase  of  $77,696, 
or  3.15%.  The  rehabilitation  of  the  surface  railways  and  the  improve- 
ments in  their  rolling  stock  somewhat  affected  this  company's  gross  earn- 
ings, but  the  most  serious  effects  have  now  been  felt,  and  the  business  of 
the  elevated  railways  as  an  entirety  is  improving. 

The  total  expenses  increased  §72,807,  or  3.44%,  due  (a)  to  increase  in 
car  miles  from  10,316,296  in  1908  to  12,034,490  in  1909,  occasioned  by  the 
opening  of  new  lines,  although  the  cost  of  operation  per  car  mile  decreased 
11 .5o%  .  The  new  lines  have  added  materially  to  the  length  of  the  average 
haul  for  .>  cents  per  passenger,  (b)  Increase  in  tax  rate  in  South  Chicago, 
North  Chicago  and  Lake  View,  (c)  Collision  on  May  18.  This  accident  has 
already  cost  the  company  510,602,  which  has  been  charged  to  "general 
expenses"  for  the  year,      (d)  To  increased  expenditures  for  maintenance. 

To  provide  for  claims  and  suits  which  are  pending  and  which  arose  from 
accidents  of  this  and  previous  years,  525,000  has  been  set  aside  as  a  "reserve 
for  damages." 

Wages. — On  May  31  the  two-year  contract  with  our  employees  expired. 
The  relations  between  the  men  and  the  management  are  amicable  and  no 
doubt  a  new  arrangement  fair  to  all  concerned  will  finally  be  agreed  upon. 
It  will  result  in  an  increase  in  the  wage  scale. 

New  Curs. — Of  the  20  combination  motor  cars  ordered  from  the  Pullman 
Co.,  19  have  been  delivered  and  placed  in  service.  For  comfort,  beauty 
and  convenience  these  cars  are  not  excelled,  if  equaled,  bv  those  of  any 
other  railroad. 

Improvements. — On  .March  19  contract  was  let  for  the  permanent  station 
at  Kimball  and  Lawrence  avenues.  The  permanent  station  at  Kcdzie  Ave. 
was  opened  June  20.  On  May  12  the  new  loop  to  the  beautiful  Kimball 
Ave.   terminal  station — under  construction — was  opened  for  service. 

The  Evanston  line,  which  lias  been  in  operation  for  over  one  year,  has 
greatly  enhanced  values  in  real  estate.  The  territory  adjacent  to  it  is 
rapidly  idling  up  with  high-class  buildings,  and  when  the  tracks  are  ele- 
vated from  Wilson  Ave.  to  Central  St.,  the  line  will  show  a  good  profit  to 
both  companies. 

At  present  our  train  schedules  are  much  interfered  with  by  the  work  of 
elevating  the  tracks  from  Howard  Ave.  to  Church  St.,  Evanston:  loss  of 
patronage  must  of  necessity  continue  until  this  work  is  completed,  which 
will  probably  be  in  Dec.  1909. 

A  station  was  opened  at  Howard  Ave.  on  Aug.  23  1908  and  one  at  Foster 
Ave.  on  Jan.  6  1909. 

The  North  Water  St.  terminal  was  duly  completed  from  a  junction  with 
the  main  line  at  Wells  St.  to  the  terminal  station  at  Clark  St.  and  opened 
for  business  Nov.  17  1908.  From  this  station  during  the  evening  rush 
hours  as  high  as  2,141  passengers  have  been  carried. 

Stocks  and  Bonds. — The  company  has  received  from  the  Central  Trust 
Co.  5331,000  of  the  first  mortgage  bonds  of  the  Union  Elevated  RR.  Co., 
which  bonds  are  now  in  our  treasury.  The  stocks  of  the  Chicago  &  Oak 
Park  Elevated  Ry.  Co.,  obtain;-  l  >u  lant  to  the  plan  of  reorganization 
dated  Nov.  9  1903  of  the  Lake  Street  Elevated  RR.  Co.,  have  recently 
been  delivered  to  this  company  and  are  included  in  the  item  "stocks  and 
bonds." 

The  company's  floating  debt  was  reduced  by  the  proceeds  of  the  sale  of 
$3,000,000  bonds  heretofore  authorized,  which  have  been  sold  and  delivered. 
First  Dividen  I. —  \n  initial  dividend  upon  the  preferred  stock  will  be 
paid  in  October,  and  it  is  the  expectation  of  the  management  that  the  earn- 
ings will  warrant  a  continuance  of  dividends  upon  said  stock,  and  that  the 
maximum  rate  provided  therefor  will  be  ultimately  attained. 


RESULTS  FOR  YEARS  ENDING  JUNE  30. 


1908-09. 
Total  passengers  carried  40,955,795 
Daily  average 112,207 

Passenger  earnings $1,913,515 

Other  earnings    (includ- 
ing loop  net  earnings)  _         627,368 


Total  earnings $2,540,884 

Maint.  of  way  &  structs.  545,038 

Maintenance  of  equip't.  147,045 

Conducting  transport'n.  699,843 

General  expenses 103,893 


Total  operating  exp's_  $995,819 

Net  earnings $1,545,065 

•Taxes 261,846 

Bond  interest 848,852 

Other  interest 78,590 


1907-08. 
37,419,286 
102,238 

$1,857,753 

605,434 

$2,463,187 
$  "),114 
130,381 
693,759 
100,861 

$965,116 

$1,498,071 
226,381 
802,837 
117,965 


1906-07. 
31,022,575 

84,993 
51,550,816 

549,500 

$2,100,316 

$50,681 

141,738 

45-8,771 

93,111 

$744,304 

$1,356,012 

217,311 

791,123 


1905-06. 
29,132,871 
79,816 
$1,456,454 

492,273 

$1,948,727 

$65,092 

147,387 

415,556 

77,538 

$705,573 

$1,243,154 

171,624 

783.467 

7,566 


$1,147,183      $1,008,434  $962,656 

$350,887  $347,578  $280,498 


Total   charges $1,189,288 

Surplus  for  year $355,777 

*  Includes  compensation  to  city  on  account  of  loop. 

The  figures  for  1906-07  include  $35,054  set  aside  as  a  reserve  for  mainte- 
nance; in  1905-06,  $71,700,  set  aside  In  monthly  installments  as  a  reserve 
for  future  betterments  and  maintenance — $41,700  on  main  line  and  $30,000 
on  loop  division.  Reserve  for  maintenance  has  been  kept  at  $250  000 
In  1908  and  1909. 

GENERAL  BALANCE  SHEET  (INCLUDING  LOOP  DIVISION)  JUNE  30. 


1909. 
Assets —  S 

Road  and  equip.. 34,265,789 

Land  and  bldgs. .         1 

Stocks  and  bonds.   1,092,705 

Cash  and  bills  re- 
ceivable           952,792 

Accounts    receiva- 
ble         210,978 

Materials  and  sup- 
plies on  hand    ..         22,070 

Unadjusted   acc'ts        58,514 


1908. 
•? 
32,533,601 
! 
33,720 

1,180,665 

232,072 

28,450 


Total  ..   37.041,554  35,029,752 


TAabUities — 
Preferred  stock...  5 

Common  stock 5 

Bonds *22 

Mortgages 

Equipment  notes. 
Res'ved  for  taxes. 
Accr'd  Int.  on  bds. 
Reserve  for  main- 
tenance   

Res've  for  dam'ges 
Acc'ts  a  notes  pay.  1 
i  nadjusted  acc'ts 
Profit  and  loss 


UMI'.I 

S 

,01111,110(1 
,000,000 
,482.000 
130.750 
267.000 
93,484 
296.025 

250.000 

25.000 

1,141,617 

2,355378 


1908. 

5 

5,000,000 

5.000,000 

19,498,000 

130.750 

140,000 

83,697 

256,238 

250,000 

2.665"  IS] 

5,985 

1.999,900 


Total 37,041,554  35,029.752 


*  Total  bonds,  S23.S50.000;  less  owned,  $1,308,000;  outstanding.  822  482  000  — 
V.  89,  p.  1142,  287. 

American  Cotton  Oil  Company. 
(Report  for  Fiscal  Year  ending  Aug.  31   1909.) 
The  remarks  of  Chairman  George  A.  Morrison,  with  bal- 
ance sheet  and  profit  and  loss  account,  will  be  found  on  sub- 
sequent  pages.     The  list   of  subsidiary   companies   remains 
unchanged  from  last  year.     See  V.  77,  p.  1X72. 

The  following  comparison  for  four  years  has  been  prepared 
for  the  "Chronicle": 


PROFITS  AND    DISB  URSEMENTS. 

1908-09.  1907-08.  07. 

Net  pro                                     S  $  % 

terest,  administration 

exp's,  deprec'n,  &C 2,712,400  1,258,051  2,367,263 

Dividends  on  common      (5)1,011,855  (3)007,113  (4)809,484 

Diva.  (6%)  on  preferred        611,916  611,916  61 


Surplus 1,088,629 

Previous  surplus <z8,1 


39,022 
8,187.528 


9     .,863 
7,244;490 


1905-06. 
S 

1,393,537 

0  1,742 
6  11,916 

376,879 

7,053,232 


Total  surplus.. 


...      9.255,234        8.226,550        8,190,353        7,430,111 

'/   \fter  deducting  difference  between  book  and  insurance  valuation  of 
property   destroyed   by   fire,    559,945. 


BALANCE  SHEET  AUGUST 


1909. 

Assets —  5 

Real  estate,  &c,  &c 13,530,689 

Cash 1,569,148 

bills  &  accts.  receivable  xi, 065, 061 
Products,  raw  material, 

&c,  available 4,511,572 

Good-will,  patents,   &c_    14,339,636 


1908. 
5 
13,436,093 
1,092,049 
X3, 679, 036 

4,239,250 
15,368,320 


31. 

1907. 
5 
13,424,707 
1,638,626 
3,031,607 

4,208,304 
14,595,033 


1906. 
$ 
13,175,673 
1,506,391 
3,016.927 

3,404,495 
16,164,759 


Total  assets 

Liabilities — 

Common   stock 20,237,100 

Preferred  stock 10,198,600 

Debenture   bonds 5,000,000 

Bills  payable 

Commercial  accounts yl, 243, 843 

Accrued  interest 18,750 

Dividends 1,317,813 

Total  liabilities 


38,016,106      37,814,749      36,898,277      37,268,245 


20,237,100 

10,198,600 

5,000,000 

501,773 

!/94  5,455 

18,750 

913,071 


20,237,100 

10,198,600 

5,000,000 


20,237,100 

10,198,600 

5,000,000 


1,137,869 

18,750 

305,958 


1,103,095 

18,750 

710,700 


x  Includes    advances    for    merchandise 
tingencies. — V.   89,   p.    1225. 


38,016,106      37,814,749      36,898,277      37,268,245 
V  Includes    reserves    for    con- 


Mergenthaler  Linotype  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  Sept.  30  1909.) 
President  Philip  T.  Dodge,  New  York,  Oct.  19  1909,  says 
in  substance: 

General  Results. — Improved  business  conditions  in  the  country  at  lare 
are  reflected  in  an  increased  volume  of  sales  and  by  a  gain  in  earnings 
e  n,ei„5r?nt  for  the  year  was  52,642,468,  as  against  $2,426,716  for  the 
year  1907-08.  In  addition  to  the  continued  demand  for  the  more  ex- 
pensive machines  there  is  an  increased  demand  for  the  smaller  and  cheaper 
machines  designed  to  meet  the  requirements  of  the  country  newspapers 
and  the  smaller  offices.  During  the  year  standard  machines  were  intro- 
duced into  402  offices  and  junior  machines  into  260  offices  which  were  m-e- 
viously  without  machines.  v 

Acquisitions. — Large  interests  were  purchased  in  the  two  European  com- 
panies, the  Linotype  &  Machinery  Limited  of  England  and  the  Mergen- 
tlialer  Setzmaschmen-Fabrik  G.  m.  b.  H.  of  Germany.  It  is  believed  that 
these  purchases  will  prove  to  be  of  advantage  in  many  ways;  more  particu- 
larly in  permitting  economies  in  the  manufacture,  sale  and  distribution  of 
m  Lchines;  in  avoiding  expensive  and  wasteful  litigation;  and  in  permitting 
the  joinder  of  inventions  and  improvements  originated  in  the  different 
countries.  The  manufacture  of  linotypes  in  various  forms,  printing 
presse  and  kindred  machines  will  be  continued  in  the  British  factory  at 
Broadheath  near  Manchester,  and  the  manufacture  of  linotypes  also  con- 
tinued in   Germany. 

The   property  of  the  Canadian- American   Linotype  Corporation     Ltd 
including  real  estate,  tools,  patents,  &c,  was  also  purchased,  and  for  the 
purpose  of  reducing  expense    the    linotype  and  monoline  plants  in  Mon- 
treal were  consolidated  in  a  single  factory,  the  property  of  your  company 
I  he  manufacture  of  both  machines  will  be  continued  in  Canada  so  lonsr  as 
that  market  demands  the  domestic  product. 

The  various  foreign  interests  were  purchased  in  part  by  the  issuance  of 
new  stock  and  in  part  for  cash.  (Compare  V.  89,  p.  689,  948,  567,  509  ) 
A  substantial  part  of  the  year's  earnings  has  been  thus  invested  in  the 
foreign  properties  and  it  is  thought  that  the  company  has  been  individu- 
ally strengthened  and  its  future  business  protected 

.Vumerous  improvements  have  been  made  in  the  plant  at  Brooklyn- 
inventions  of  substantial  value  have  been  developed  and  acquired  and  novei 
features  have  been  incorporated  in  the  machines  for  the  market,  adapting 
them  for  additional  and  Important  uses. 

_,   ..   ,  „  SI     1908-09.  1907-08.  1906-07.  1905-06. 

Total  net  profits $2,642,468      52,426,716      $3,171,571      $2,733,752 

Divs.  paid  (15 %)  about.       1,735,483         1,649,400         1,649,400         1649  362 


Balance,  surplus $906,985         5777,316     $1,522,171      $1,084,390 


BALANCE  SHEET   OCT.    1. 


Assets — 
Cash    

Stock  and  bond  account 
Customers'  notes  receiv. 

Open  accounts 

Mergenthaler  Co.,  Ltd.. 

Raw  materials,  &c 

Factory  under  constr'n. 

Plant,  &c 

Linotypes 

Office  fixtures,  &c 

Linotype  Co.  (Can.  inv.) 
San  Fran,  stock  fire  acct . 
Rights,  privs.,  f ranch., 
patents  and  invent'ns 
Miscellaneous 


1909. 
$ 

423,451 
3,096,617 
3,322,450 
1,191,680 

717,860 
1,930,952 


2,451,338 

751,000 

51,622 


7,323,218 


1908. 

$ 

961,869 

240,412 

1,179,819 

860,990 

331,360 

,919,389 

13,327 

!,427,585 

759,225 

55,621 


7,665,377 
18,192 


1907. 
$ 

1,152,723 
187,712 

3,036,599 
679,053 


1,894,475 

41,918 

2,042,898 

915,450 

48,193 


7,629,889 
23,251 


1906. 

$ 

1,169,420 

146,212 

2,532.968 

497,606 

1  ,204~,857 

1,86V,181 

958,625 

36,533 

53,573 

47,000 

7,587,494 
24,466 


Total  assets 21,260.188      18,433,167      17,652,161      16,125.935 

Liabilities- 


Capltal  stock 12,753,700 

Creditors' open  accounts  58,899 

Bills  payable 150,000 

Dividends  unpaid 671 

Surplus 8,296,917 


10,996,000 
46,608 


10,996,000 
42,964 


10.996,000 
38,954 


626 
7,389,933 


581 
6,612,616 


536 
5,090,445 


Total  liabilities 21,260,188 

-V.  89,  p.  1144.  1070. 


18,433,167   17,652,161   16,125,935 


Commonwealth  Edison  Company,  Chicago. 

{Report  for  Fiscal  Year  ending  Sept.  30  1909.) 
President  Samuel  Insull  says: 

Bonds,  &c. — During  the  past  year  the  directors  have  issued  and  sold 
$11,25(1,000  of  the  company's  bonds  and  have  paid  off  the  following  obli- 
gations: 

Commonwealth   Electric  Co.   5%   debentures _  S500  000 

Chicago  Edison  Co.  5%  first  mortgage  gold  bonds 588,000 

Chicago  Edison  Co.  6%  debenture  bonds 1,483,000 

Chicago  Edison  Co.  5%  3-year  gold  debentures..  5,00o!ooo 

Chicago  Sectional  Electric  Underground  Co.  first  mtge.  bonds  260,000 

Real  estate  mortgages 90,000 

New  Stock. — The  directors  have  recommended  an  increase  in  the  author- 
ized capital  stock  of  510,000.000,  to  be  issued  from  time  to  time  as  the 
directors  may  deem  advisable.  If  this  recommendation  is  adopted  by  the 
stockholders,  it  is  probable  that  an  increase  of  53,000,000  (being  10%  of  the 
present  capital  stock)  will  be  offered  to  the  stockholders  for  subscrintion 
at  par  in  February  next,  payable  in  installments. 

Business. — The  company's  connected  business  (exclusive  of  electrical 
energy  supplied  to  other  public  service  corporations)  amounted  t»  the 
equivalent  of  4,920,800  standard  16-candle-power  lamps  on  Sept.  30  1909. 

RESULTS  FOR  FISCAL   YEARS. 

Years  end.  Sept.  30 Years  end.  Mch.  31 — 

1907.  1906. 


1909. 
Gross  earnings  (includ'g 

merchandise  sales) . .  .$10,639,447 
Expenses  (incl.  deprec.& 

cost  of  merch.  sales)  ..      6,642,694 


Net  earnings 

Int.  on  bonds  &  debens. 
Depreciation  reserve 


53,996,753 

51,182,507 

427.250 


1908. 

59,500,907 

6,374,578 

53,126,329 

$1,032,626 

236,000 


$8,842, OSS      $7,252,595 
6,198,269        4,998,012 


$2,643,819 
$771,271 

236,000 


$2,254,583 

5727,865 

219,000 


Balance  for  dividends  52,386,996     51,857,703      51,636,548     51  307  71S 
Dividends (6)1.800,000  (5)1,372,035  '999,845  ♦887,556 


Balance,  surplus 5586,996         5485,668         $636,703         5420,182 


I       *  This  is  8%  on  former  Chicago  Edison  stock. 
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1009.  L908. 

I  tftfits s  S 

Plant,  real  est.. <fec.57,105,744  51.057,050 
Unfinished     plant 

investment 99.378  318,498 

Open  accounts...      180,184  308,590 

Material 7:).;. 77/  520.200 

Coal  in  storage              92,107  

iunta  and  uils 

receivable 1,287,464  1,193,934 

Cash    1,020,330  1.567,433 


Liabilities — 

Capital  stock 30 

Com.Ed.Co.lstM5s  11 


do 

do 

Chic. 

do 

do 


1st  OS. 
..  ,  debs. 
Ed.  1st  5s. .. 
6%  deb_._ 
5%  deb.._ 
Ch.Sec.El.Un.lstM 
Re  ii  ■  state  mtge.- 
l  >eprec'n  reserve.  - 
Accounts  payable 
Municipal  comp'n. 
Bond  Int.  accrued. 

Taxes  accrued 

Balance,  surplus.. 


1909. 

$ 
,000,000 
,260,000 
000,  (00 


5,412,000 


130,000 
:, 221, 750 

783,519 

i 

224,042 

411,388 
,029,817 


1908. 

8 

30,000.000 

s",bbb^666 

500,000 
5,500,000 
I.  183,000 

5,00i).(iot) 
260,000 
220,000 

1,794,500 
523,768 
102,478 
264,140 
475,000 

1,442,820 


Total 60,584,984  55,565,706        Total 

-V.  89,  p.  531.  472. 


.60.5S4.9S4  55,565,706 


GENERAL    INVESTMENT   NEWS- 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Boston  Elevated  Ry. — Report. — For  year  ending  Sept.  30: 

Year —  Gross.  Net.         Olh.Inc.      Chart/es.        Divds.  Bal.,  s«r. 

1908-09 $14,493,853    $5,005,369      $4,163,952    $802,503    $38,914 

1907-08 14,074,696      4,620,310      3,780,247      798,000      42,063 

1906-07 13,952,966      4,305,820    $58,201      3,532,743      798,000      33,278 

Char  ;  :s  include  $200,000  lor  depreciation  in  1908-09  and  1907-08,  against 
$100,000  in  1906-07. — V.  88,  p.   1372. 

California  Gas  &  Electric  Corporation. — Bonds  Called. — 
Ten  first  mortgage  ($10,000)  bonds  of  the  Sacramento 
Electric  Gas  &  Ry.  have  been  drawn  for  redemption  on 
Dec.  15  at  103  and  interest  at  the  office  of  the  Mercantile 
Trust  Co.  of  San  Francisco,  trustee. — -V.  88,  p.  1199. 

Camden  &  Trenton  Ry. — Sale  Again  Postponed. — The 
foreclosure  sale  has  been  again  postponed  to  some  time  after 
Dec.  6,  in  order  to  permit  of  the  argument  on  that  day  of 
the  appeal  of  one  of  the  bondholders  from  the  judgment  of 
foreclosure  and  sale.     Compare  V.  89,  p.  1222. 

Canadian  Northern  Ry. — Debenture  Stock  Offered. — The 
company  offered  in  London  at  £93  per  cent  from  Oct.  27  to 
Nov.  3  a  further  £850,000  4%  "perpetual  consolidated  de- 
benture stock,"  on  which  interest  will  begin  to  accrue  Jan.  1 
1190.  Press  reports  say  the  issue  was  well  received.  An 
advertisement  says: 

The  trust  deed  provides  that  the  total  amount  of  debenture  stock  shall 
not  exceed  £2,000  per  mile  of  line  for  the  time  being  open  and  operated, 
and  an  amount  not  exceeding  the  cost  price  of  securities  of  independent 
corporations  from  time  to  time  deposited  with  the  trustees,  but  the  com- 
pany cannot  issue  any  debenture  stock  against  such  securities  without  the 
consent  of  the  trustees.  The  debenture  stock  is  perpetual  and  irredeemable, 
and  ranks  pari  passu  in  all  respects  with  the  4%  perpetual  consolidated 
debenture  stock  (  £4,9  12,750 — Ed.)  now  quoted  on  the  London  Stock  Exch. 

The  debenture  stock  is  secured  by  a  general  charge  upon  the  undertaking, 
property  and  assets  (other  than  land  and  money  subsidies) ,  subject  to  the 
£1,180,600  of  bonds  primarily  charged  on  the  Ontario  Division  of  the  rail- 
way (287  miles),  and  to  charges  created,  or  to  be  created,  not  exceeding 
$10,000  per  mile  of  line,  other  than  the  above-mentioned  287  miles  of  line 
in  Ontario,  or  $15,000  per  mile  if  guaranteed  by  the  Parliament  of  the 
Dominion  or  any  of  the  Provinces  of  Canada,  and  is  a  specific  first  mortgage 
upon  certain  securities  deposited  with  the  trustees.  (See  foot-note  to  bal- 
ance sheet,  V.  87,  p.   1156,   1157. — Ed. i 

The  company  is  now  operating  3,180  miles,  which  includes  710  miles  of 
leased  lines,  and  in  addition  has  already  constructed  371  miles  of  new 
branches,  which  will  shortly  be  opened,  and  has  over  400  miles  partly 
constructed. 

For  the  12  months  from  July  1  1908  to  June  30  1909  the  gross  earnings 
amounted  to  $10,581,767  and  the  net  earnings  to  $3,566,362,  an  increase 
over  the  previous  year  of  $872,305  and  $533,676  respectively,  and  for  the 
three  months  from  July  1  1909  to  Sept.  30  1909  the  gross  earnings  show  an 
increase  of  $349,800  and  the  net  earnings  of  $105,400,  as  compared  with 
the  corresponding  period  of  the  previous  year,  and  for  the  three  weeks 
ended  Oct.  21  1909  the  gross  earnings  show  a  further  increase  of  $139,400, 
as  compared  with  1908. 

Bonds  of  Controlled  Roads — Bonds  of  Duluth  Winnipeg  & 
Pacific  Ry.  Guaranteed. — See  Duluth  Rainy  Lake  &  Winni- 
peg Ry.  below.— V.  89,  p.  1141,  665. 

Chicago  Cincinnati  &  Louisville  RR. — Receiver's  Certifi- 
cates Authorized. — An  order  was  made  by  the  Federal  Court 
at  Indianapolis,  Ind.,  on  Monday  authorizing  Receiver 
James  P.  Goodrich  to  issue  $1,400,000  of  receiver's  certifi- 
cates, of  which  $1,000,000  are  to  be  used  to  retire  the  $1,- 
000,000  outstanding  6%  receiver's  certificates,  which  are 
subject  to  call  at  par,  and  the  remainder  for  improvements 
and  the  payment  of  current  obligations  due  by  the  receiver. 

Among  the  Improvements  mentioned  are  110  tons  of  new  rails  and  materi- 
als for  bridges  and  culverts  and  necessary  labor  in  connection  therewith, 
the  latter  not  to  exceed  in  all  $36,000. — V.  89,  p.  1141,  1068. 

Chicago  City  Ry. — Earnings. — For  the  month  of  Septem- 
ber and  the  eight  months  ending  September  30  1909: 

Gross  Net  Net     -Application  of  net  Ch.City  Ry- 

Period  ( Including  Southern     Chicago  5%  on  To  City  of 

Covered.     Street  llailway.)  City  Ry.     Invest.  Jt'i.Co.       Chicaao. 

Sept $793,711        $238,113       $227,726       $151,719      $32,853      $40,154 

8  mos 6,167,905      1,850,371       1,769,658      1,224,302      245,410      299,946 

Period  — Application  of  Net  Southern  Street  Railway  — 

Covered.  Net.         5%  on  Invest.         To  By.  Co.     City  of  Chic. 

Sept $10,386  $4,13  1  $2,813  $3,439 

8  months    .__.     80,713  28,264  23,602  28,847 

— V.    88,    p.    944. 

Chicago  Consolidated  Traction  Co. — Earnings  by  Divisions. 
— In  view  of  the  pending  reorganization,  the  following 
statement  of  earnings  for  the  month  of  August  is  significant . 

August  i  Gross.  zNe.t.     Bond  Int.  Div'ds.  Impts..  &c.     Bal 

Ch.  Consol     I  r    Co $1,970  $l,410(see  below)       surS.1,110 

Ch.  &  Jeff    Urb.  'Iran  _   .  6,062  dofSln       Sl.iiui             .           def   1,850 

Evanston  Elec    Ry  1,772  635           650  .  del        I  i 

North  Chic    m    Et3  35,612  2,566        4,340  ...     z4,052  def  5,826 

Chic    \     Jhore    II     Hv  39.761  16,245         3.375  $3,250       1,691  sue  . 

Chic.                   Trans 70,477  14,604         5,485         J/2,628  sur  6,     II 

North  Side  I  I    St.  Ry  19,413  6,596            775  sur  5,821 

Cicero  &  PrOTlflO... 45,622  3,548          8,333  1,157 

OgdenSt.  Hy 27,399  400         3,750                        det  3,350 

Total   $251,088     $45,195     $27,748     $3,250     $9,528     surS4.669 

I  This  Is  "power  suspense  account,  unadjusted",     y  Includes  S461    Cal 
cable  account,     e  After  taxes. 


The  foregoing  takes  no  account  of  the  monthly  interest 
($25,312)  on  the  $6,750,000  4^%  general  mortgage  bonds 
of  the  Chicago  Consolidated  Traction  Co. 

For  the  month  of  June  1909  the  system  showed  gross  earnings  of  $221,841; 
net,    after    taxes    and    interest _  (together   aggregating    $8,540),    $41,500: 


,843,   obtained  as   follows: 

June  1909 —                          Net  Profit 

Chic.  Consol.  Traction  Co...  $434 

Chic.  &Jeff.  t"  than  Tract.  Co.  986 

Chic.  North  Shore  St.  Ry 7,861 

Chic.  Electric  Transit  Co 5,409 

North  Side  Electric  St.  Ry.Co.  4,273 


June  1909 —  Net  Loss. 

Evanston  Electric  Ry _       $391 

North  Chic.  Electric  Ry__  7,190 

Cicero  &  Proviso  St.  Ry 4,138 

Ogden  Street  Ry.  Co 4,401 


Total    profit $18,963        Total  loss $16,120 

— V.    89,   p.    992,    102. 

Chicago  Memphis  &  Gulf  RR. — New  Name. — See  Dyers- 
burg  Northern  RR.  below. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Bonds. — Notice  is 
given  that  the  outstanding  temporary  receipts  representing 
25-year  4%  gold  bonds  of  1909  will  be  exchanged  for  the 
bonds  upon  presentation  at  the  company's  office,  42  Broad- 
way, N.  Y.,  on  and  after  Nov.  15  next. 

Chairman  Roswell  Miller  on  Nov.  8  denied  the  new  ipapi  r  story  that 
arrangements  have  been  made  lor  the  issuing  of  $17,500,000  additional 
bonds  before  the  close  of  the  year.  The  directors  have  not  as  yet  decided 
when  or  how  any  new  financing  will  be  made. 

Bonds  Maturing  in  1910  and  Saving  in  Interest  Charge  t,  ed  at  4%. 

Due.  Amount.     Pres.  Int.  Int.  4%.  An.Saving 

So.  Minn.  1st  6s Jan.  1  1910  7,432,000 

Hast.  &  Dak  1st  7s  .Jan.  1  1910  5,680,000 
do  do  1st  5s  ...Ian.  1  1910  990,000 
Ch.  &  Pac.  1st  6s. .Jan.  1  l'Jlu  3,000,0110 
Mln.  Pt.  Div.  1st  5s. July  1  1910  2,840,000 
Mil.  &  North.  lst6s.June  1  1910   2,155,000 


$ 

$ 

$ 

445,920 

297,280 

148,640 

397,600 

227,200 

170,400 

49,500 

39,600 

9,900 

180,000 

120,000 

60,000 

142,000 

113,600 

28,400 

129,300 

86,200 

43,100 

Total 22,097,000      1,344,320      883,880      460,440 

The  refunding  of  these  bonds  at  4  % .  it  will  be  seen,  would  effect  a  saving 
of  $460,440  in  annual  interest  charge. 

Listed. — The  New  York  Stock  Exchange  has  authorized 
to  be  listed  on  Nov.  15  $28,000,000  25-year  4%  bonds  due 
1934,  on  notice  of  issuance  in  exchange  for  outstanding 
temporary  certificates,  and  also,  from  time  to  time,  but  prior 
to  July  1  1910,  $22,000,000  additional  of  said  bonds  on  no- 
tice of  sale,  making  total  amount  authorized  to  be  listed 
,000,000.     Compare  V.  89,  p.  1223. 

Cincinnati  Hamilton  &  Dayton  Ry. — New  Directors. — The 

following  new  directors  have  been  elected: 

Oscar  G.  Murray,  William  Cotter,  George  F.  Randolph,  Norman  B.  Ream, 
L.  F.  Loree,  F.  A.  Durban,  Joseph  Wood,  E.  R.  Bacon,  George  W.  Per- 
kins, Charles  Steele,  Frederick  VV.  Stevens,  George  F.  Baker,  Henry  F. 
Shoemaker.  F.  D.  Underwood  and  H.  S.  Redmond. — V.  89,  p.  1068,  918. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Loss  by 
Peculation. — It  was  announced  on  Monday  by  Vice-President 
Harris  that  C.  L.  Warriner,  the  local  treasurer  at  Cincinnati, 
admitted  a  shortage  of  $643,000  in  his  accounts,  and  that 
the  company's  loss  will  be  reduced  to  about  $500,000  by 
the  employee's  bond  and  the  turning  over  of  some  personal 
property  by  Warriner. — V.  89,  p.  1141,  778. 

Detroit  Toledo  &  Ironton  Ry. — Protective  Committee  for 
Detroit  Southern  RR.  First  Mortgage  Bonds,  Ohio  Southern 
Division. — On  Sept.  1  1909  default  was  made  in  payment  of 
the  interest  on  these  bonds.  At  the  request  of  holders  of  a 
large  amount  of  bonds  a  protective  committee,  consisting  of 
James  N.  Wallace,  Chairman;  William  A.  Read  and  F.  H. 
Ecker,  with  F.  E.  Mowle,  Secretary,  25  Nassau  St.,  New 
York,  and  Joline,  Larkin  &  Rathbone,  as  counsel,  ask 
the  holders  to  deposit  their  bonds  with  the  Central  Trust 
Co.  of  New  York,  No.  54  Wall  St.,  as  stated  by  advertise- 
ment on  another  page. 

The  committee  is  authorized  to  take  all  proceedings  necessary  for  the 
protection  of  the  bonds,  and,  if  occasion  arises,  may  prepare  and  adopt 
a  plan  for  the  reorganization  of  the  property,  or  for  the  sale  of  the  deposited 
bonds.  Any  such  plan  must  be  submitted  to  the  depositing  bondholders 
and  it  will  be  binding  on  the  depositors  in  case  holders  of  50%  of  the  de- 
posited bonds  do  not  dissent  thereto  within  20  days'  after  notice  by  adver- 
tisement in  New  York. — V.  89,  p.  1217. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Offering  of  Bonds 
that  Underly  Bonds  Guar anteedby Canadian  Northern  Ry. — 
The  bond  department  of  the  Marshall  &  Ilsley  Bank,  Mil- 
waukee, Wis.,  is  offering  at  101  to  101  */£  and  int.  first 
mortgage  sinking  fund  5%  bonds  dated  19*06,  due  Jan.  1 
1916,  but  redeemable  at  105  and  interest  on  and  after 
Jan.  1  1911.  Par  $1,000  (c*).  Interest  payable  J.  &  J.  at 
Chase  National  Bank,  New  York,  or  Illinois  Trust  &  Savings 
Bank,  Chicago,  trustee.  Total  authorized  and  outstanding, 
$2,000,000.     A  circular  says: 

Above  bonds  underly  issue  of  $1,525,000  Duluth  Winnipeg  &  Pacific  2d 
mortgage  4s  of  1939  (all  outstanding),  which  are  unconditionally  guar- 
anteed, principal  and  interest,  by  endorsement,  by  the  Canadian  Northern 
Ry.  Co.,  with  consent  of  Dominion  Government  of  Canada  Upon  com- 
pletion of  extension  of  line  into  Duluth  these  bonds  will  also  underly  $10,- 
500,000  additional  bonds,  also  guaranteed,  principal  ami  Interest,  by  the 
Canadian  Northern.  As  the  entire  capital  stock  oi  the  Duluth  Rainy  Lake 
&  Winnipeg  Ry.  Co.  (V.  88,  p.  1252,  882,  822)  is  pledged  as  collateral  under 
the  mortgage  securing  both  the  1st  and  2d  mtge.  bonds  of  the  Duluth  Winni- 
peg &  Pacific  Ry.,  and  as  the  guaranty  of  the  Canadian  Northern  of  prin- 
cipal and  interest  extends,  by  virtue  of  the  consent  ef  the  Dominion  Go 
eminent,  over  all  the  mtge.  bonds  of  the  Duluth  Winnipeg  &  Pacific  Hy., 
the   bonds   offered   occupy    ,111    cm  eedingly    strong   position,    becoming   the 

underlying  security  oi  Canadian  .Northern  interests  in  the  United  states. 

The  issue  Is  secured  by  first  and  closed  mortgage — at  the  rate  of 
only  $20,000  per  mile,  as  compared  with  actual  cash  cost  of  nearly  $40,000 
per  mile — on  the  essential  connecting  link  between  the  Canadian  Northern 

1,1,-1  in  line  on  the  north  ami  tin-  southern  extension  from   \  ■   Duluth. 

Present  net  earn  1  u:     .  1  re  on  the  basis  o£  nearly  double  fixed  charges,     in 
est  is  unconditionally  guaranteed,  by  endorsem  0    Rainy 

Lake  Co.  (original  owners  oi  road);  through  recent  amalgamation  of  weyei 
haeuser,  Edward  nines  and  Cook  &  O'Brien  Interests,  thai  Q5  Is  now 

the  largest  owner,  manufacturer  and  distributer  of  white  pine  lumber  in 
the  United  States,  with  paid  up  capital  stool    oi   $10,700, nei  assets 

approximating  $22,000,000.      Two  thirds  of   net   earnings  of  road   must   he 
Se1   aside  annually  beginning  March  1    1909  as  a  sin  purohasi 

ol   these  bonds  In  open  market  or  redemption  bj   Io1  I  on 

and  after  Jan.  1   1911.     (See  Canadian  Northern  Rj    Co.  above).— Y.  M, 
p.  822. 
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'"'Duluth  Winnipeg  &  Pacific  Ry. — Status — Guaranteed 
Bonds. — See  Duluth  Rainv  Lake  &  Winnipeg  Rv.  above. — 
V.  88,  p.  1252.  " 

Dyersburg  Northern  RR. — Change  of  Name — Stock  In- 
creased.— The  company  on  Nov.  8  tiled  in  the  office  of  the 
Secretary  of  the  State  of  Tennessee  a  notice  of  the  amend- 
ment of  its  charter,  changing  the  name  to  the  Chicago  Mem- 
phisg&  Gulf  RR.,  granting  the  right  to  extend  the  line  to 
Shelby  County,  and  increasing  its  authorized  capital  stock 
to  $1,000,000.     Compare  V.  89,  p.  993. 

Holmesburg  Tacony  &  Frankford  Electric  Ry. — Default. — 
This  subsidiary  of  the  Interstate  Railways  Co.  of  Phila- 
delphia defaulted  Nov.  1  as  to  the  payment  of  interest  on  its 
8400,000  first  mortgage  5%  bonds.  The  "Philadelphia 
Financial   Bulletin"  of  Nov.   5  reports: 

President  John  A.  Rigg  of  the  Interstate  Railways  Co.  says:  "The  interest 
was  not  paid  simply  because  the  road  failed  to  earn  the  money.  The 
company  will  be  reorganized." 

It  is  understood  that  several  lawsuits  growing  out  of  the  reorganization 
of  the  Philadelphia  Britsol  &  Trenton  Ry.  (V.  87,  p.  677:  V.  89,  p.  349,  779) 
have  also  proved  a  handicap  to  the  Holmesburg  Tacony  &  Frankford, 
which  formerly  guaranteed  the  interest  on  the  first-named  company's  bonds. 

Some  surprise  was  expressed  at  the  failure  of  the  Holmesburg  Company 
to  earn  its  interest  charges,  as  in  1908,  with  gross  earnings  of  $118,702 
(and  net  of  $34,905>,the  road  not  only  paid  fixed  charges  of  §27,401  but 
also  returned  a  dividend  of  827,500  to  the  Interstate  Company.  The 
surplus  for  the  year  was  $4. 

Receivership. — Judge  Holland  in  the  United  States  Circuit 
Court  at  Philadelphia  on  Nov.  11,  on  a  bill  in  equity  filed  by 
W.  Heyward  Drayton  3d,  a  judgment  creditor,  appointed 
the  following  receivers:  Henry  Bain  Jr.,  Win.  N.  Trinkle 
and  Samuel  Crowthers  Jr.  The  receivership  followed  the 
entering  of  judgments  obtained  by  Philadelphia  Bristol  & 
Trenton  bondholders  on  account  of  default  in  payment  of 
their  guaranteed  interest. 

Bondholders'  Committee. — Jacob  S.  Disston,  President  of 
Tacony  Trust  Co.,  Chairman;  Henry  Bain  Jr.,  and  George 
B.  Atle,  with  Bradford  Frailey  as  Secretary,  George  Q. 
Horwitz  as  counsel  and  the  Tacony  Trust  Co.  as  depository. 
—V.  87,  p.  677. 

Hudson  Companies,  New  York. — New  Note  Issue. — The 
company  has  sold  since  July  last  $3,000,000  of  a  newissueof 
5%  notes  dated  Aug.  1  1909  and  due  Aug.  1  1912,  secured 
by  pledge  with  the  Standard  Trust  Co.  of  New  York  as 
trustee  under  trust  deed  dated  July  21  1909  of  Hudson  & 
Manhattan  RR.  Co.  first  mortgage  4}^%  convertible  gold 
bonds,  due  Feb.  1  1957  (tax-exempt  in  the  State  of  New 
York),  at  the  rate  of  $1,500  par  value  of  the  bonds  for  each 
$1,000  note  outstanding,  the  bonds  deposited  being  a  part 
of  the  bonds  acquired  by  the  Hudson  Companies  on  account 
of  work  performed.  The  notes  are  subject  to  redemption 
on  any  interest  date  upon  30  days'  notice  at  par  and  interest, 
and  are  convertible  at  the  pleasure  of  the  holder,  when  called 
for  redemption  or  at  maturity,  into  Hudson  &  Manhattan 
RR.  Co.  first  mortgage  4^%  convertible  gold  bonds  at  the 
price  of  95%  of  the  principal  of  said  bonds  (in  addition  to 
accrued  interest).  The  previous  note  issues  have  borne  6% 
interest,  contrasting  with  5%  on  the  present  issue. 

Note  Issues  Outstanding  Nov.   12  1909,  All  Secured  by  Deposit  of  Hudson 
&  Manhattan  RR.  Bonds. 

Date —  Interest.  Outstanding.  Maturity.        Price  at  Which  Callable. 

Aug.    1909...5  F-A       $3,000,000  Aug.     1  '12  Par  and  interest. 
Feb.    1908.-.6  F-A         2,140,000  Aug.     1  '10  Prem.  1%  yrly.  to  maturity 
Oct.     1908..-6A-O       10,000,000   Oct.    15  '11  Par  and  interest 
Various 6  Var.        1,440,500  To  Men.  '10  Not  stated 

Operations. — The  following,  taken  from  a  recent  issue  of 
the  "Boston  News  Bureau,"  is  understood  to  be  sub- 
stantially correct,  although  lacking  official  confirmation: 

Compare  V.  86,  p.  285,  547;  V.  87,  p.  37,  1010;  V.  88.  p.  1196. 

Estimate    on    Basis    of    Present    Passenger    Traffic. 

Gross  revenue  of  40,900,000  passengers  at  a  5-cent  fare $2,045,000 

By  previous  estimates  the  operating  cost,  including  taxes,  will 

not  exceed  40%,  or 818,000 


Net  passenger  earnings $1,227,000 

Earning  capacity  of  terminal  buildings  at  Church  St.,  $1 ,200,000, 
and  net  income  from  advertising,  news-stands  and  other  privi- 
leges, say,  $300,000. $1,500,000 


Total  net  income $2,727,000 

Interest  on  bonds  issued 2,567,000 


Balance,  surplus 

Passenger  Traffic — 


$160,000 

Daily 

Average. 

35,304 

26,385 

41,245 

44,992 

46,772 

85,000 

95,000 

115,000 

141,000 

115,000 


No.  Passengers 

Periods  Included:                                              Days.  per  Period. 

Feb.    26  to  June  30  1908 126  4,480,320 

July      1  to  Sept.  30  1908 92  2,427,461 

Oct.       1  to  Dec.   31  1908 92  3,794,585 

Jan.      1  to  Men.  31  1909 90  4,049,319 

June      1  to  July    15  1909 45  2,104  740 

July    16  to  Aug.     11909 16  1,360,000 

Aug.     2  to  Aug.  30  1909 29  2,755,000 

Aug.  31  to  Sept.  24  1909 25  2,875,000 

Sept.  25  to  Oct.      2  1909 8  1,128,000 

Oct.      3  to  Oct.    10  1909 8  920,000 

Totals    531  25,894,425 

From  the  above  figures  it  is  seen  that  the  opening  of  the  down-town  sec- 
tion, on  July  15  last,  practically  doubled  traffic,  and  since  that  time  it  has 
increased  the  average  from  46.772  to  1 15,000  passengers  daily.  The  daily 
avg.  of  141,000  for  the  week  of  Sept.  25,  1909,  was  due.  of  course,  to  the 
Hudson-Fulton  celebration.  During  the  four  parade  days  the  company 
carried  604,000  passengers,  an  average  of  151,000  daily,  and  524,000  were 
transported  during  the  remainder  of  the  event.  But  the  daily  average  has 
now  settled  down  to  115,000  again.  The  decrease  that  is  so  evident 
during  the  months  of  July,  August  and  September  can  probably  be  ascribed 
to  the  hot  weather  that  prevailed  during  that  period  when  the  ferries 
offered  attractions  in  the  way  of  fresh  air  and  cool  breezes,  though  the  traffic 
is  naturally  lighter  during  the  summer  months. 

Statement  Made  by  an  Official  of  the  Company. 

WThe  present  passenger  figures  have  little  value  in  regard  to  future  busi- 
ness. The  reason  is  obvious.  At  the  present  time  the  company  is  operat- 
ing practically  a  "shuttle  service,"  as  neither  the  Grand  Central  [42d  St.] 
Station,  which  will  be  the  termination  point  in  New  York,  nor  the  Hen- 
derson St.  Station,  the  Jersey  terminus,  is  completed.  The  Henderson 
section  will  give  a  passenger  increase  of  20%,  and  the  extension  to  42d  St., 
including  the  33d  St.  Station,  which  embraces  the  Pennsylvania  terminal 
and  the  shopping  district,  will  increase  the  traffic  at  least  30°;,. 


The  carrying  capacity  was  recently  increased  to  a  great  degree  by  the  in- 
stallation of  a  three-minute  service  to  23d  St.  Prior  to  that  time  this 
section  had  only  a  six-minute  headway,  owdng  to  the  scarcity  of  cars  due 
to  the  strike  at  McKees  Rocks;  of  the  90  cars  ordered,  only  62  have  been 
received.  These  are  being  pressed  into  service  as  rapidly  as  delivered 
We  are  negotiating  now  for  new  cars,  and  before  the  completion  of  the  sys- 
tem we  shall  have  a  sufficient  number  to  handle  the  increased  traffic  that 
will  follow  the  opening  of  the  new  stations. 

It  is  the  belief  of  President  McAdoo,  however,  that  the  number  of  pas- 
sengers carried  the  first  year  of  complete  operation  will  be  nearer  100,000  - 
000  than  77,000,000,  as  estimated.  The  capacity  of  the  system,  with 
8-car  trains  operated  on  a  1  ^-minute  headway,  is  220,000,000  passengers 
per  annum,  and  when  working  up  to  this  capacity  the  surplus  applicable 
to  dividends  should  be  over  $5,000,000  a  year. — V.  88,  p.  1196. 

Hudson  &  Manhattan  RR. — Operations. — See  Hudson 
Companies  above. — V.  89,  p.  528. 

International  Traction  Co.,  Buffalo,  N.  Y. — Directors. — 
Morris  Cohn  Jr.  and  Porter  Norton  have  been  elected  di- 
rectors to  succeed  Henry  J.  Pierce  and  Arthur  Robinson. — 
V.  88,  p.  879. 

Kanawha  &  Michigan  Ry. — Bonds  Offered. — Moffat  & 
White,  New  York  and  Chicago,  and  Lee,  Higginson  &  Co., 
Boston,  New  York  and  Chicago,  are  offering  at  96>^  and 
interest,  yielding  about  5.30%  (see  advertisement  on  another 
page),  the  total  authorized  issue  of  $2,500,000  second  mort- 
gage 5%  gold  bonds,  dated  July  1  1907  and  due  July  1  1927, 
but  redeemable  on  any  interest  date  at  100  and  interest  on 
three  months' notice.  Interest  payable  J.  &  J.  Par  $1,000 
(c*).  Standard  Trust  Co.  of  New  York,  trustee.  Appli- 
cation has  been  made  to  list  this  issue  on  the  New  York 
Stock  Exchange.     Attention  is  called  to  the  following  facts: 

1.  Secured  by  closed  mortgage  at  the  rate  of  $14,800  per  mile  on  the 
entire  property  now  owned  or  hereafter  acquired,  subject  to  one  prior  lien 
limited  to  $15,000  per  mile. 

2.  Value  of  physical  property,  exclusive  of  equipment,  estimated  at 
$8,000,000.  Value  of  equipment  estimated  at  $3,063,807,  subject  to 
$1,214,000  equipment  obligations.  Total  bonded  debt,  $4,969,000  ex- 
clusive of  equipment  trusts. 

3 .  Earnings  for  three  years  ended  June  30  1909  and  quarter  ended  Sept.30: 

Years  ending  June  30 Quarter  ended  Sept.30 — 

1909.  1908.  1907.  1909.         1908.      Inc'se. 

Gross  income. -$2,227,647  $2,187,062  $2,377,661  $700,735  $629,112  11.4% 
Net  income.. _  415,832  398,994  515,695  234,368  173,289  35.2% 
Fixed  charges.       281,316        270,603         248,619       79,783       68,916  15.6% 

Quarter  ending  Sept.  30  shows  net  income  of  about  three  times  interest 
charges  (including  interest  on  this  issue)  for  period  covered. 

At  a  normal  operating  ratio  (say,  70%)  for  the  year  ended  June  30  1909, 
earnings  would  have  exceeded  2%  times  fixed  charges.  Operating  ratio, 
1908-09,  was  81%   ($1,008,782  being  charged  to  maintenance). 

4.  Property  is  in  high  state  of  efficiency,  having  steel  bridges,  heavy- 
rails,  gravel  and  stone  ballast  throughout.  During  the  last  10  years 
$6,838,062  has  been  charged  to  maintenance  out  of  earnings,  and  in  addi- 
tion the  proceeds  of  the  sale  of  $2,500,000  second  mortgage  5%  bonds  and 
$1,214,000  equipment  obligations  have  gone  into  the  property. 

5.  Railroad  of  great  strategic  value.  Located  on  its  lines  are  coal  de- 
posits estimated  at  over  600,000,000  tons.  Character  of  country  renders 
building  of  competitive  lines  impracticable. 

6.  The  company  is  controlled  by  the  Hocking  Valley,  and  together  it 
and  the  Toledo  &  Ohio  Central  forms  an  outlet  to  the  Great  Lakes  for  the 
coal  fields  served  by  it. 

7.  Of  total  traffic  in  past  fiscal  year,  76.73%  originated  on  the  company's 
own  lines.     50%  of  earnings  were  from  sources  other  than  coal  traffic. 

Extracts  from  Letter  of  President  N.  Monsarrat,  Columbus,  O.,  Nov.  10. 

Physical  Condition. — During  the  past  10  years  the  main  tracks  have  been 
relaid  with  77  miles  of  90-lb.  rail,  14  miles  of  80-lb.,  54  miles  of  70-lb.  and 
13  miles  of  60-lb.  rail;  the  roadbed  has  been  increased  to  standard  width 
and  stone  and  gravel  ballast  applied  throughout,  practically  all  woodei 
trestles  have  been  filled,  and  all  bridges  are  of  steel  of  modern  specifications 
for  heavy  rolling  load,  including  the  bridge  over  the  Ohio  River,  and  its 
approaches  which  were  completed  this  year.  The  maximum  gradient  of 
the  West  Virginia  Division  is  3-10  of  1  %  against  the  northbound  traffic: 
the  Ohio  Division  has  a  maximum  grade  of  1%  at  two  points.  The  equip- 
ment consists  of  52  locomotives  (45  of  them  purchased  in  the  last  10  years) , 
23  passenger  and  baggage  cars,  5,090  freight  cars,  of  which  500  are  coal  cars 
of  50  tons  capacity  and  3,300  coal  cars  of  40  tons  capacity. 

Coal. — There  are  now  in  operation  upon  the  line  in  the  Pomeroy  Coal 
District  5  mines  with  a  capacity  of  1,700  tons  per  day,  and  in  the  lower 
Kanawha  Valley  3  mines  with  a  capacity  of  2,300  tons  per  day.  In  the 
splint  coal  district  15  mines  with  a  capacity  of  5,500  tons  per  day,  and  in 
the  gas  and  coking  coal  district  11  mines  with  a  daily  capacity  of  10,200 
tons,  and  800  coke  ovens  with  an  output  of  1,200  tons  of  coke  per  day. 

During  the  past  year  2,231,739  tons  of  coal  and  202,387  tons  of  coke 
were  forwarded  from  these  mines,  and  in  addition  232,635  tons  of  coal 
and  18,788  tons  of  coke  were  received  from  connecting  lines  and  forwarded 
to  the  markets,  the  traffic  being  delivered  at  the  north  end  of  this  com- 
pany's line  to  the  Hocking  Valley  Ry.  and  the  Toledo  &  Ohio  Central  Ry. 

New  Feeders. — The  Coal  &  Coke  Ry.  and  the  Kanawha  &  W.  Va.  Ry. 
have  at  recent  dates  been  completed  and  connect  with  the  lines  of  this 
company  at  Charleston;  both  of  these  lines  extend  for  many  miles  through 
the  coal  and  timber  regions  and  depend  upon  this  company  for  a  northern 
outlet.  The  Virginian  Ry.,  completed  within  the  present  year  from  Nor- 
folk, now  ends  at  Deepwater,  requiring  only  a  bridge  over  the  Kanawha 
River  to  connect  it  with  this  company's  line. 

Outlook. — The  demand  for  the  coal  and  coke  produced  in  the  Kanawha 
region  is  constantly  increasing,  affording  a  profitable  volume  of  traffic, 
which  cannot  fail  to  be  largely  augmented  by  the  developments  upon  the 
connecting  lines.     Compare  V.  89,  p.  718,  1223. 

London   &   Lake   Erie  Railway  &  Transportation  Co. — 

Proposed  Successor  Company. — The  purchasers  of  the 
Southwestern  Traction  Co.  of  London,  Ont.,  recently 
foreclosed  (V.  89,  p.  1224)  have  announced  their  intention 
to  apply  to  the  Canadian  Parliament  for  the  incorporation 
of  this  new  company,  with,  it  is  said,  $2,000,000  stock,  to 
take  over  and  extend  the  road  and  to  operate  also  a  line  of 
vessels  from  Port  Stanley  to  Cleveland,  O. 

Louisiana  &  Arkansas  Ry. — Extension,  &c. — Track-laying 
on  the  Shreveport  extension  will  be  completed  by  Dec.  1, 
and  it  is  expected  that  trains  will  be  moving  into  Shreveport 
by  Christmas.  Plans  for  a  passenger  and  express  station  at 
Shreveport,  costing  $50,000,  have  been  approved.  This 
station  is  to  be  occupied  jointly  with  the  St.  Louis  South- 
western, the  latter  leasing  a  right  of  occupancy  from  the 
Louisiana  &  Arkansas. 

Representatives  of  the  Southern  Pacific  have  completed  a  thorough 
inspection  of  the  property,  including  the  new  terminals  at  Shreveport, 
with  a  view  to  using  the  Louisiana  &  Arkansas  extension  into  Shreveport 
for  handling  their  business  to  that  city. — V.  89,  p.  729,  717. 

Manhattan  Railway. — New  Director. — Kingdon  Gould  has 
been  elected  a  director  to  succeed  T.  T.  Eckert. — V.  89,  p.  42. 

Mexican     Northern     Ry. —  Dividends      Resumed.  —  The 
directors   on   Nov.    8    declared   a   semi-annual    dividend   of 
2%  on  the  $3,000,000  stock  for  the  period  Jan.  1  to  June  30 
1909,  payable  Nov.  30  to  stockholders  of  record  Nov.  24. 
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Previous   Dividend  Record. 
1892.      1893.       1894.       189.r>  to  1899.       1900.      1901.      1902.       1903.       None. 
6H         6^  6  4  yearly.  5  4H  2  1  y2     since 

Under  the  terms  of  the  recent  agreement  for  the  extension  of  the  §708,000 
outstanding  6%  bonds,  the  company  will  be  relieved  after  June  1  1910 
from  the  obligation  to  pay  to  the  sinking  fund  the  interest  ($57,120)  yearly 
upon  the  $952,000  bonds  now  held  in  the  fund. — V.  88,  p.  1437,  1500. 

Missouri  Kansas  Interurban  Ry. — Receiver  Discharged. — 
The  receiver  who  was  appointed  in  June  1908  at  the  request 
of  the  management  because  of  difficulty  in  placing  the  bonds 
was  discharged  Oct.  21  1909,  the  $200,000  receivers'  cer- 
tificates having  been  paid  off.  The  old  company,  which 
resumed  possession,  has  been  reorganized  with  the  following 
officers,  but  without  change  in  the  capitalization  ($1,- 
000,000  stock  and  $600,000  1st  mtge.  5s  due  Jan.  1  1956). 
Prest.,  W.  B.  Strang;  Vice-Prest.,  A.  F.  Hunt  Jr.;  Sec- 
Treas..  W.  A.  McLaughlin;  Gen.  Man.,  Thos.  Riley. — V.  87, 
p.    614. 

Missouri  Pacific  Ry. — Financing . — It  is  reported  that  the 
plans  for  financing  the  company's  capital  requirements  are 
rapidly  maturing,  and  that  an  announcement  will  probably 
be  made  in  a  few  days.  It  is  expected  that  the  shareholders 
will  be  given  an  opportunity  to  subscribe  for  a  new  issue  of 
convertible  bonds,  and  that  the  issue  will  be  underwritten. 
The  report  is  not  confirmed.— V.  89,  p.  593,  348. 

Montana  Wyoming  &  Southern  RR. — Acquisition. — See 
Yellowstone  Park  RR.  below.— V.  89,  p.  470. 

New  York  Central  &  Hudson  River  RR. — Pension  Plan. — 
It  was  announced  on  Wednesday  that  at  meetings  of  the 
boards  of  directors  of  the  New  York  Central,  Lake  Shore  & 
Michigan  Southern  and  Michigan  Central,  a  plan  for  a  pension 
system  for  employees  of  those  lines  to  go  into  effect  Jan.  1  was 
adopted.  The  extension  of  this  plan  to  the  other  principal 
lines  of  the  system  is  also  under  consideration.  There  are, 
it  is  said,  over  100,000  employees  who  will  come  within  the 
provisions  of  the  plan  as  they  reach  the  age  of  retirement. 

Under  tin-  plan  employees  will  be  retired  on  reaching  the  age  of  70  years, 
and  if  they  have  been  in  continuous  service  for  at  least  10  years  immediately 
preceding  their  retirement,  they  will  be  entitled  to  a  pension.  An  employee 
who  has  been  at  least  20  years  in  continuous  service  and  has  become  unlit 
for  duty  may  be  retired  with  a  pension,  although  he  has  not  reached  the 
age  of  70  years.  The  amount  of  pension  to  be  received  is  1 ",',  for  each  year 
of  continuous  service  based  upon  the  average  rate  of  pay  received  for  the 
10  years  next  preceding  retirement. — V.  89,  p.  1223,  994. 

New  York  New  Haven  &  Hartford  RR. — Acquisition. — See 

Tarry  town  White  Plains  &  Mamaroneck  Ry.  below. 

Sale  of  Park  Square,  Boston,  Lands. — The  company  has 
sold  its  Park  Square,  Boston,  real  estate,  containing  722,292 
square  feet,  to  the  Park  Square  Real  Estate  Trust,  receiving 
in  exchange  52,000  shares,  or  $5,200,000  stock,  of  the  Real 
Estate  Trust.  The  real  estate  sold  and  that  at  South  Street, 
New  York,  held  for  sale,  are  together  valued  on  the  com- 
pany's balance  sheet  of  June  30  last  at  $5,169,752.  Moses 
Williams,  Amory  A.  Lawrence,  Alfred  Bowditch  and  Law- 
rence Minot  are  trustees  of  the  Real  Estate  Trust,  which,  it 
is  stated,  will  issue  $4,000,000  first  mortgage  bonds  con- 
vertible at  par  into  stock  until  1919  to  develop  the  property. 
—V.  89,  p.  1223,  1142. 

Niagara  St.  Catharines  &  Toronto  (Electric)  Ry. — Bonds 
Offered. — Aemiliur  Jarvis  &  Co.,  Toronto,  Canada,  are  offer- 
ing at  par  and  interest  the  unsold  portion  of  their  block  of 
$168,000  first  mortgage  5%  gold  bonds  due  Nov.  1  1929, 
issued  on  account  of  the  8-mile  branch  which  is  under  con- 
struction from  Welland  to  Port  Colborne.    A  circular  says: 

The  company  owns  and  operates  51.7  miles  of  electric  railway  of  the 
highest  standard,  located  almost  entirely  on  private  right  of  way  and  run- 
ning through  the  "fruit  garden  of  Canada,"  from  Port  Dalhousie,  Ont.,  on 
Lake  Ontario,  via  the  city  of  St.  Catharines,  the  towns  of  Merriton  and 
Thorold,  and  the  city  of  Niagara  Falls,  to  Falls  View,  Ont.  A  12-mile 
branch  runs  to  Fonthill  and  Welland.  From  Welland  to  Port  Colborne, 
on  Lake  Erie  at  the  entrance  to  the  Welland  Canal,  a  line  8  miles  in  length 
is  now  under  construction.  The  completion  of  this  line  will  provide  a 
direct  connection  between  Port  Colborne  and  Toronto  and  should  add 
materially  to  the  earnings.  It  is  to  cover  the  cost  of  this  work  that  the 
bonds  now  being  offered  for  sale  have  been  issued.  The  bonded  debt  is 
limited  by  charter  to  $20,000  per  mile.  The  company  also  owns  and 
operates  a  profitable  line  of  steamers  plying  between  Port  Dalhousie,  Ont., 
and  Toronto,  Ont. 

The  gross  earnings  Jan.  1  to  Aug.  31  1909  were  $197,699:  net  earnings, 
$64,871,  or  an  increase  of  12.3%  over  the  same  period  in  1908.  The  net 
earnings  for  the  year  1909  are  estimated  at  $101,106,  or  equal  to  practically 
twice  the  interest  on  the  bonds. — V.  87,  p.  97. 

Omaha  &  Council  Bluffs  Ry.  &  Bridge  Co.— Bonds  All 
Sold. — Redmond  &  Co.  announce  that  the  unsold  balance  of 
the  $1,500,000  first  consolidated  mortgage  5%  gold  bonds 
which  were  i  tffered  last  week  have  all  been  disposed  of.  Com- 
pare V.  89,  p.  1224. 

Oswego  (N.  Y.)  Traction  Co.— Sale.— To  complete  our 
record.it  should  be  said  that  in  June  last  the  property  was 
purchased  from  W.  A.  Holden  (purchaser  at  foreclosure  sale) 
by  (he  Syracuse  Lake  Shore  &  Northern  RR.  Co.  (V.  88, 
p.  1501,  15(H),  and  is  now  being  operated  as  their  Oswego 
division.— V.  83,  p.  1471. 

Pennsylvania  RR. — Conversion  of  Bonds. — The  option 
extended  to  shareholders  of  record  Nov.  15  to  subscribe 
for  l'.V  ,  of  new  stock  at  par  has  stimulated  the  exchange  of 
convi  rtible  bonds  for  stuck.  From  Nov.  1  to  Nov.  11  the 
Philadelphia  Stock  Exchange  had  listed  $10,450,550  ad 
ditional  stock,  substantially  all  on  account  of  such  con- 
version, making  the  total'  amount  of  stock  listed  $328,- 
16S.100  and  leaving  listed  $12,347,500  convertible  bonds  of 
19ii  $87,525,000    convertible    bonds    of    1905.     The 

1902  bonds  are  convertible  into  stock  at  $70  per  share  (par 
$50)  the  1905  bonds  into  stock  at  $75  a  share. 

The  company  calls  attention  to  the  fact  that  the  clause 

[uiring  30  days'  notice  for  conversion  of  the    1902  con- 

tible  bonds  was  rescinded  about  a    year  ago   and    thai 

in  consequence  this  issue  of  bonds  as  well'  as  (  he  convertibles 


of  1905  can  be  turned  into  stock  participating  in  the  present 
allotment,  providing  they  are  presented  for  conversion  at 
the  Pennsylvania  RR.  offices  in  Philadelphia,  New  York 
or  London  before  the  close  of  business  Nov.  15.  Compare 
V.   89,   p.    1224,   919. 

Peoria  Railway  Terminal  Co . — Notice  to  Holders  of  Income 
Bonds  Due  2007. — F.  J.  Lisman  &  Co.,  30  Broad  St.,  New 
York,  as  holders  of  some  of  the  above-mentioned  bonds, 
have  an  advertisement  on  another  page  inviting  the  co- 
operation of  other  holders  for  the  purpose  of  considering 
what,  if  any,  improvement  can  be  made  in  the  value  and 
prospects  of  these  securities.  The  Terminal  Co.  does  not 
publish  any  annual  report,  but  the  firm  has  succeeded  in 
obtaining  the  following  figures: 

June  30        Opcr'g    Net  oper'g    Taxes  Other  Tot.  oper.      Int.  Balance, 

Years.       revenue,     revenue,     paid.  income,  income,     cliarges.  deficit. 

1908-09.  -$158,049      $7,008      $7,694  $2,548      $1,863      $46,174  $44,311 

1907-08-.  152,458  14,684  6,917  Dr6,962  806  42,200  41,394 
— V.  86,   p.   338. 

Pere  Marquette  RR. — Seven  New  Directors. — The  following 
new  directors  have  been  elected  to  the  board:  William 
Cotter,  E.  R.  Bacon,  Francis  R.  Hart  of  Boston,  L.  F. 
Loree,  O.  G.  Murray,  A.  Patriarche  and  George  F.  Ran- 
dolff.— V.  89,  p.  913,  847. 

Quanah  Acme  &  Pacific  Ry. — Bonds  Authorized. — The 
Texas  Railroad  Commission  on  Nov.  4  authorized  the  com- 
pany to  issue  $1,159,000  bonds,  being  at  the  rate  of  $26,000 
per  mile  on  the  43^2  miles  just  completed  from  Quanah  to 
Paducah. 

The  road  as  projected  will  extend  from  Quanah,  Tex.,  at  a  connection 
with  the  St.  Louis  &  San  Francisco,  to  Roswell,  N.  M.,  350  miles.  Presi- 
dent, Sam  Lazarus,  New  National  Bank  of  Commerce  Bldg.,  St.  Louis,  Mo.; 
First  Vice-Pres.  and  Asst.  to  Pies.,  Chas.  H.Sommer;  Second  Vice-Pres 
and  Gen.  Man.,  Chas.  E.  Ensminger,  Quanah,  Tex.:  Third  Vice-Pres., 
R.  D.  Yoakum,  St.  Louis,  Mo.;  Fourth  Vice-Pres.,  George  Henderson, 
11  Pine  St.,  New  York;  Sec.  and  Treas.,  T.  K.  Hawkins,  Quanah,  Tex. 
General  offices,  Quanah,  Tex. 

Quebec  Railway,  Light,  Heat  &  Power  Co. — Merger. — 
Press  reports  announce  the  filing  at  Ottawa  of  papers  for 
the  incorporation  of  this  company  with  $10,000,000  share 
capital,  as  a  consolidation  or  amalgamation  of  Quebec  Rail- 
way &  Power  Co.  (V.  89,  p.  915),  Quebec  Gas  Co. 
(stock  issued  $300,000;  bonds  $200,000  gold  5s  due  July  1 
1927,  but  subject  to  call  after  July  1  1912  at  110);  the  Fron- 
tenac  Gas  Co.,  the  Canadian  Electric  Co.,  the  Seven  Falls 
Co.  and  some  smaller  properties. 

The  Quebec-Jacques  Cartier  Electric  Co.,  one  of  the  properties  (on- 
trolled  by  the  American  Light  &  Traction  Co..  it  is  reported,  is  to  go  into 
the  consolidation;  but  Emerson  McMillin  &  Co.  d  ny  that  th.y  have 
entered  into  a   y  negotiati  ns  for  the  sale  of  the  property. 

Quebec  Railway,  Light  &  Power  Co. — Consolidation. — 
See  Quebec  Railway,  Light ,  Heat  &  Power  Co.  above. — 
V.  89,  p.  915. 

Rapid  Transit  in  New  York  City. — Contracts  Signed  for 
Fourth  Avenue,  Brooklyn,  Subway. — Construction  to  Begin  at 
Once. — The  last  of  the  contracts  for  the  construction  of  the 
first  six  sections  of  the  Fourth  Avenue,  Brooklyn,  subway, 
extending  to  43d  Street,  calling  for  an  expenditure  by  the  city 
of  $15,886,379  (V.  86,  p.  1345),  which  were  let  in  May  1908 
by  the  Public  Service  Commission,  were  signed,  by  the  con- 
tractors this  week  and  approved.  The  first  spadeful  of  earth 
will  be  turned  up  by  Chairman  Willcox  at  commemorative 
ceremonies  to  be  held  to-day,  and  actual  work  is  expected 
to  begin  on  Monday  next.  Bids  for  construction  of  the  re- 
mainder of  the  subway  to  Coney  Island  and  Fort  Hamilton 
are  to  be  advertised  for  shortly. — V.  89,  p.  1142.   - 

St.  Louis  &  San  Francisco  RR. — New  Directors. — E.  V.  R. 
Thayer  has  been  elected  a  director  to  succeed  Nathaniel 
Thayer.  C.  R.  Gray  of  St.  Louis  was  also  elected  a  director, 
succeeding  A.  J.  Davidson,  who  resigned  as  President  and 
also  as  director.— V.  89,  p.  1224,  1140. 

Seaboard  Air  Line  Ry. — Mortgages  Filed. — The  company 

has  filed  in  the  office  of  Norfolk  County  Court  of  Virginia  the 

two   mortgages   called   for   by   the   adjustment   plan   dated 

July  1  1909  (V.  89,  p.  43),  viz.: 

One  to  secure  an  authorized  issue  of  $125,000,000  50-year  4%  refunding 
bonds,  with  the  New  York  Trust  Co.  and  Mortimer  M.  Buckner  as  trustees, 
and  the  other  to  secure  $25,000,000  40-year  5%  cumulative  interest  (In- 
come) adjustment  bonds  with  the  Fidelity  Trust  Co.  of  Baltimore  and 
Van  Lelar  Black  as  trustees. 

Coupon  Payment. — Notice  is  given  that  the  coupons  which 
matured  April  1  190S,  Oct.  1  1908,  April  1  1909  and  Oct.  1 
1909  from  Seaboard  Air  Line  Ry.  1st  mtge.  50-year  4%  gold 
bonds,  will  be  paid  upon  presentation  at  the  office  of  Blair 
&  Co.,  24  Broad  St.,  N.  Y.  City,  or  at  the  Continental  Trusl 
Co.,  Baltimore,  Md. 

Directors. — The  following  board  was  elected  on  Nov.  11, 
the  number  of  directors  having  been  increased  to  20: 

J.  W.  Middendorf,  J.  B.  Ramsey,  Hennen  Jennings,  Franklin  Q.  Brown, 

J.  S.  Williams,  L.  F.  Loree.  James  A.  Blair,  Y.  V  mi  den  Berg,  Wallace  B. 
Dunham,  H.Uieman  Duval.  N.  S.  Meldrum,  H.  Clay  Pierce,  Norman  li. 
Ream,  Townsend  Scott,  S.  Davits  Warfleld,  H.  in,  ('.  Perkins,  C.  Sidney 
Shepard,  Ernst  Thalmann,  George  W.  Watts  and  B.  P.  Yoakum,  -v.  80, 

p.    1221.    10G9. 

Southwestern  Traction  Co.,  London,  Ont. — Successor  Com- 
pany.— See  London  &  Lake  Erie  Ry.  &  Transportation  Co. 
above. — V.  89,  p.  1224. 

Stamford  &  Northwestern  Ry. — New  Officers. — The  elec 
tion  last  week  of  Geo.  B.  Harris  as  President  has  given  rise 
to  the   report    I  ha  I    the  road   has  just   been  absorbed    by    I  he 
Chicago  Burlington  &  Quincy  system,  whereas  it  has  always 
been  part  of  I  he  Colorado  .V  Southern  Ry. 

The  line,  construction  of  which  I  mds  from 

Stamford,  Tes  .  on  i  he  v.  Ichlta  \  allej  mil.  northwesterly  to  the  middle  oi 
Dickens   County,   aboul    82. S   miles.     Thi  outhern    has   been 

advancing  funds  tor  const  ruction,  the  amount  o  on  June  30 

Lii    being   $939,536.      The  entire   line  id   to   be  completed   by 
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Oct.  30  last.  The  new  officers  elected  are:  George  B.  Harris,  President, 
succeeding  L.  M.  Buie:  Vlce-Pres.  D.  B.  Keeler:  Treas.,  S.  M.  Hudson, 
and  Secretary,  J.  Y.  McCune,  the  three  last  named  all  of  Fort  Worth,  Tex. 
Compare  Colorado  Southern  report,  V.  89,  p.  934,  935. 

Tarry-town  White  Plains  &  Mamaroneck  RR. — Foreclosure 
Sale. — Richard  Sutro  of  Sutro  Bros.  &  Co.  of  this  city  on 
Nov.  .">  bid  in  at  foreclosure  sale,  on  behalf  of  the  New  York 
New  Haven  &  Hartford  RR.,  for  $460,000  and  $365,000,  re- 
spectively, the  two  sections  extending  from  Mamaroneck 
to  Tarrytown  and  from  White  Plains  to  Scarsdale,  together 
aggregating  21  x2  miles.  The  third  section,  from  Mamaro- 
neck to  Larchmont,  2  miles,  was  purchased  for  $110,000  by 
Frederick    J.    Middlebrook,    representing    F.    L.    Babcock, 

a-etary  of  the  Third  Avenue  RR.  bondholders'  committee. 
—V.  89,  p.  919,  226. 

Texas  Central  RR. — Stock  on  Regular  List. — The  New  York 
Stock  Exchange  has  admitted  to 'the  regular  list  $1,324,500 
preferred  and  $2,469,300  common  stock  heretofore  dealt  in 
on  the  unlisted  department.— V.  89,  p.  914.  848. 

Third  Avenue  RR.,  New  York. — Purchase  by  Bondholders' 
Committee. — See  Tarrytown  White  Plains  &  Mamaroneck 
RR.  above.— V.  89,  p.  1142,  848. 

Toluca  Marquette  &  Northern  RR. — Sale. — The  road, 
which  has  been  in  receivers'  hands  for  several  years,  is,  it  is 
stated,  to  be  sold  at  auction  on  Nov.  23.— V.  82,  p.  930. 

Trenton  &  New  Brunswick  (Electric)  RR. — Plan  Operative. 
— At  a  meeting  in  Philadelphia  on  Nov.  10  a  plan  for  the  re- 
organization of  the  property,  prepared  by  the  bondholders' 
committees,  A.  M.  Taylor,  Chairman,  was  adopted  by  the 
depositing  bondholders  of  both  the  Trenton  &  New  Bruns- 
wick RR.  Co.  and  the  New  Jersey  Short  Line  RR.  Co. 

The  plan  provides  that  the  successor  company,  to  be  called  the  Elizabeth 
&  Trenton  RR..  shall  issue  $811,350  common  stock  and  $180,300  5%  cumu- 
lative preferred  stock.  Of  the  new  stock,  all  the  preferred,  with  200% 
(8360,600)  in  common  as  bonus,  is  offered  for  subscription  to  holders  of 
the  SI, 803,000  existing  bonds  to  the  extent  of  10%  of  their  respective  hold- 
ings. The  remainder  (8450,750)  of  the  common  stock  will  be  distributed 
pro  rata  among  all  the  owners  of  deposited  bonds  in  amount;  equal  to 
25%  of  the  face  value  of  their  holdings  and  any  remainder  sold.  Bonds 
will  be  issued  to  complete  the  high-speed  line  from  Trenton  to  Elizabethport, 
via  New  Brunswick.  A  verbal  understanding  has  been  entered  into  be- 
tween Mr.  Taylor  and  President  McCarter  of  the  Public  Service  Corpora- 
tion, to  the  effect  that  the  Public  Service  Railway  Co.  will  later  take  the 
property,  provided  satisfactory  arrangements  shall  have  been  made  for 
financing  the  rehabilitation  of  the  property  and  the  completion  of  the 
Short  Line. — V.  86.    p.   795. 

Virginia  &  Southwestern  Ry. — Report- 
June  30: 

Fiscal  Operating      Net  (after       Other 

Year.  revenues.         tares).         income. 

1908-09 $1,136,286      $313,389      $82,914 

1907-08 1,062,500        207,275      122,099 

Interest,  rentals.  &c,  as  above,  $282,341  in  1908-09,  include  $20,000 
provided  for  replacement  of  trestles.  From  the  balance  as  above  in  1908-09 
was  deducted  $15,545  for  additions  and  betterments,  against  $69,893  in 
1907-08,  leaving  a  balance  of  $98,417  in  1908-09,  against  $67,565. — 
V.  88.  p.  159. 

Yellowstone  Park  RR. — Sale. — The  road,  which  extends 
from  Bridger,  Wyo.,  to  Clark's  Ford,  30  miles,  has  been  ac- 
quired by  the  Montana  Wyoming  &  Southern  RR.,  pos- 
session having  been  taken  as  of  Sept.  1. — V.  89,  p.  165,  105. 

Wabash  RR. — Sale  of  Part  of  Road. — The  sale  of  the  road 
from  Toledo  to  the  Indiana  State  Line  under  the  judgment 
entered  June  10  1908  in  the  United  States  Circuit  Court  for 
the  Northern  District  of  Ohio,  Western  Division,  in  favor  of 
Ellen  L.  Compton,  as  executrix  of  James  Compton  on  the 
Toledo  &  Wabash  RR.  equipment  bonds,  is  advertised  to 
take  place  at  Toledo,  O.,  on  Dec.  22  by  W.  H.  H.  Miller, 
Special  Master.     Compare  V.  89,  p.  105. 

As  the  line  has  been  a  part  of  the  Wabash  system  for  many  years,  it  is 
thought  probable  that  the  latter  will  bid  in  the  property  at  the  sale. — 
V.  89.  p.   1224,  995. 

White  Pass  &  Yukon  Ry. — Dividend  Reduced. — The 
directors  have  declared  a  dividend  of  1%  (2s.)  per  share, 
payable  Jan.  15  next,  making,  with  the  1%  paid  in  July  last, 
2%  for  the  year  ending  June  30  1909,  comparing  with  a  total 
of  4%  paid  last  year.— V.  88,  p.  687. 


-For  year  ending 

Interest,  Balance, 

rentals, &c.  surplus. 

$282,341  $113,962 

191,916  137,458 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 
Adams    Express    Co. — Dividend    Periods    Changed. — The 
company  in  the  future  will  pay  dividends  quarterly  on  the 
first  day  of  March,  June,  September  and  December  of  each 
instead  of  semi-annually. 
Report. — For  year  ending  June  30: 

Gross.  Net.     Oth.  Inc.    Charges.  Divs. (8%)     .Surplus. 

Year —  $  S  $  $  $  $ 

1908-09 28,853,546    1,849,563   1,010,104   198,424   1,200,000   1,461.243 

1907-08.     _    _26, 958, 581defl02, 019   1,134,189      51,168       960,000         21,002 
— V.  88,  p.  1374. 

Aluminum  Company  of  America,  Pittsburgh,  Pa. — New 
— This  company,  formerly  the  Pittsburgh  Reduction 
Co..  has  filed  at  1  kirrisburg  notice  of  an  increase  of  its  capital 
000  000.  The  present  stock  is  .13,800,000.  of 
which  $600,000  i-  6(  ,  cumulative  preferred;  par  $100.  One 
of  the  directors  is  quoted  as  saying  (hat  the  new  stock  will 
be  common  -lock. — V.  87,  p.  012. 

Amalgamated  Asbestos  Corporation,  Ltd. — Stock. — Re- 
ferring to  the  statement  appearing  in  this  column  last  week, 
it  appears  that,  while  the  official  list  of  the  Toronto  Stock 
Exchange  "a  Nov.  0  reports  the  amount  of  common  stock  to 
be  88,124,500.  there  have  recently  been  made  full  paid, 
five  shares  of  $100  each— originally  given  to  provisional 
directors — making  the  total  amount  outstanding  $8,125,000. 
Compare  V.  89,  p.  1225. 

American  Express  Co. — Report. — For  year  ending  June  30: 
Gross.  Net.         oth. inc.  Charges.   Di».(12%)   Balance. 

r  f g  C  S  $  $  Ss 

1908-09 31,909,721    2,448,043    1,375,173  349,763   2,160,000zl  ,313,453 

l»07-nx__         30,548,643       476,372   1,652,622  310,042   2,160,00(1     fc341,048 
x  Surplus;  k  delicit. — V.  88,  p.  230. 


American  Laundry  Machinery  Co.,  Cincinnati,  O. — Re- 
incorporated in  Ohio. — This  company  was  incorporated  in 
Ohio  on  Oct.  12  1909  and  on  Nov.  1  increased  its  capital 
stock  from  $100,000  to  $8,000,000, in  $100 shares,  consisting 
of  $6,000,000  common  stock  and  $2,000,000  7%  preferred; 
the  latter  is  subject  to  call  July  1  1912  or  every  5  years  there- 
after at  125  and  is  believed  to  be  cumulative  like  old  issue. 
No  bonds.  The  company  is  successor  of  the  American 
Laundry  Machinery  Mfg.  Co.,  a  New  Jersey  corporation, 
and  it  has  outstanding  $5,764,200  common  stock  and  $1,- 
6S1,000  pref.  stock,  all  of  which  was  issued  in  exchange, 
$  for  $,  for  stock  of  the  same  class  of  the  old  company. 
Permanent   officers   will   be   elected   on   or  about   Nov.   30. 

In  August  last  the  company  had  coinpleted  plans  for  the  erection  of  a  large 
plant  on  the  Lincoln  Park  property.  West  Ave.,  Rochester.— V.  85,  p.  285 

American  Smelters'  Securities  Co. — On  Regular  List. — The 
New  York  Stock  Exchange  has  admitted  to  the  regular  list 
the  $30,000,000  5%  cumulative  preferred  stock,  series  "B," 
heretofore  traded  in  on  the  unlisted  department. — V.  89, 
p.  412,  168,  160. 

American  Sugar  Refining  Co. — New  Directors  Representing 
New  England  Interests. — It  is  generally  understood  that  Ed- 
win F.  Atkins  and  Samuel  Carr  of  Boston  and  Edwin  F. 
Marston,  President  of  the  Farmers'  Loan  &  Trust  Co.  of  this 
city,  will  be  elected  directors  at  the  annual  meeting  in  Janu- 
ary next,  as  representatives  of  the  New  England  stock- 
holders, who,  it  is  stated,  own  about  $54,000,000  of  the  $90,- 
000,000  stock.  Messrs.  Atkins  and  Carr  recently  made  a  re- 
port on  the  company's  affairs  at  the  request  of  Eastern 
stockholders.     Compare  V.  89,  p.  848. 

Offer  of  Settlement  Accepted. — See  Pennsylvania  Sugar  Re- 
fining Co.  below. — V.  89,  p.  848,  44. 

American  Telephone  &  Telegraph  Co. — Earnings  of  ''Asso- 
ciated Operating  Companies." — For  month  of  September  and 
first  nine  months  of  1909  and  1908: 


One                    Grass  Net  (after  Maint'ce  t%  Interest 

Hlonth.            earnings.  tares).  Depreciation.  paid. 

1909 $11,462,336  $6,769,650  $3,405,276  $560,186 

1908 10,565,053  6,100,104  2,907,231  622,674 

9  months — 

1909_       ...$99,834,450  $58,719,307  $31,271,194    $5,091,471    $22,356,64 
52,666,246 


1908„. 


92,773,087 


Balance  for 
dividends. 

$2,804,188 
2,570,199 


20,541,685 


26,357,635      5,766,926 

Regarding  the  above  earnings,  the  company  says: 
In  1909  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly  instead  of  being  partly  provided  for  by  an  extraordinary  charge  in 
December  as  heretofore.  In  order  that  a  true  comparison  may  be  made 
between  1908  and  1909,  the  1908  ligures  as  now  presented  include  in  ex- 
penses for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908.  The  unexpended  portion  of  the  pro- 
vision made  for  depreciation  out  of  the  earnings  of  the  associated  operating 
companies  for  the  first  nine  months  of  1909  was  $9,979,134,  which  is  not 
counted  as  profits,  but  remains  as  a  reserve  for  future  replacements. — 
V.  89,  p.   995,  848. 

Armour  &  Co.,  Chicago. — New  Bonds  Ready. — The  Farm- 
ers' Loan  &  Trust  Co.,  22  William  St.,  New  York,  announces 
that  it  is  now  ready  to  deliver  in  exchange  for  interim  cer- 
tificates the  real  estate  first  mortgage  4J^%  30-year  gold 
bonds,  pursuant  to  ag.-eement  of  June  15  1909. — V.  88, 
p.  1374;  V.  89,  p.  920.  B 

Atlantic  City  (N.  J.)  Gas  &  Water  Co. — Both  City  Lighting 
Companies  Change  Hands. — Clarence  H.  Geist  of  Philadel- 
phia, it  is  reported,  has  purchased  both  the  Consumers'  Gas 
&  Fuel  Co.  (V.  88,  p.  566)  and  the  Atlantic  City  Gas  &  Water 
Co.,  for  sums  aggregating,  it  is  said,  about  $3,500,000.  Ex- 
tensive improvements  are  proposed. — V.  88,  p.  566,  377. 

Bethlehem  Steel  Co. — Notes  Offered. — Plympton,  Gardiner 
&  Co.,  New  York  and  Chicago,  are  offering  at  par  and 
interest,  by  advertisement  on  another  page  of  this  issue, 
the  unsold  portion  of  the  new  issue  of  $7,500,000  "5-year  6% 
sinking  fund  secured  gold  notes,"  dated  Nov.  1  1909  and 
due  Nov.  1  1914,  but  redeemable  as  a  whole  or  for  sinking 
fund  at  102J^  and  interest  on  any  interest  day.  Interest 
payable  M.  &  N.  in  New  York  City.  Par  $1,000  (c*). 
These  notes  are  guaranteed  principal  and  interest  by  the 
Bethlehem  Steel  Corporation  and  also  as  to  sinking  fund  of 
$720,000  per  annum,  payable  in  monthly  installments  of 
$60,000,  commencing  Nov.  1  1910.  Free  of  tax  in  Pennsyl- 
vania.    Mercantile  Trust  Co.  of  New  York,  trustee. 

The  notes  are  also  offered  by  Brown  Bros.  &  Co.,  Phila- 
delphia, J.  S.  Wilson  Jr.  &  Co.,  Baltimore,  Francis  R. 
Cooley,  Hartford,  the  American  Trust  &  Savings  Bank, 
Chicago,  and  G.  H.  Walker  &  Co.,  St.  Louis. 

Abstract  of  Letter  of    Charles  M.  Schwab,  President  of  Bethlehem  Stee' 
Corporation,  Nov.  5  1909. 

Purpose  of  Issue. — The  Bethlehem  Steel  Co.  from  the  proceeds  of  its 
$12,000,000  bond  issue  of  1906  added  open  hearth  steel  furnaces  and  mills 
for  the  rolling  of  rails  and  beams  of  a  new  patented  design,  for  which  we 
hold  exclusive  American  rights;  beams  of  this  design  are  10  to  15%  lighter 
than  standard  beams  of  equal  strength.  Steel  melting  capacity  was  pro- 
vided for  only  about  half  the  capacity  of  the  mills.  The  mills  are  now  roll- 
ing, on  half  time,  the  entire  output  of  steel  ingots.  The  capacity  of  the  in- 
vestment can  therefore  be  doubled  by  the  expenditure  of  about  $5,000,00  0 
for  increased  steel  capacity.  Ready  sale  could  be  found  for  more  lha  n 
double  the  present  output.  The  present  notes  are  issued  in  order  to  provide 
about  $5,000,000  for  additional  steel  furnaces,  additional  blast  furnaces 
and  development  of  our  mining  properties,  and  also  to  retire  the  $2,500,- 
000  of  Bethlehem  Steel  Co.  6%  gold  notes  dated  July  1  1907. 

Guaranty. — The  notes  are  to  bear  the  unconditional  guaranty  as  to  prin- 
cipal, interest  and  sinking  fund  of  Bethlehem  Steel  Corporation,  secured  by 
deposit  and  pledge  with  the  trustee  of  the  entire  capital  stock  (except 
shares  necessary  to  qualify  directors)  of  all  its  subsidiary  comoanies,  viz. 
(see  V.  89,  p.  1225):  Bethlehem  Steel  Co.,  Union  Iron  Works  Co..  Harlan 
&  Hollingsworth  Corporation,  Samuel  L.  Moore  &  Sons  Corporation  and 
Bethlehem   Iron  Mines  Co. 

While  the  notes  remain  unpaid,  neither  the  company,  the  corporation 
nor  the  corporations  whose  shares  are  pledged  as  above,  can  create  any 
mortgage  lien,  with  the  exception  of  Bethlehem  Iron  Mines  Co..  which  may 
mortgage  its  properties  for  actual  improvements  or  additions. 

Earnings. — During  the  year  1908  the  new  mills  contributed  somewhat  to 
earnings,  but  were  operating  against  all  the  disadvantages  of  starting  a  iu\\ 
plant,  the  introduction  of  a  beam  new  in  this  country  and  a  demoralized 
market.  The  earnings  of  the  combined  plants  for  the  year  wore,  however, 
$2,202,993,  before  deducting  interest  charges  of  $1,309. Oil  and  $240,000 
set  aside  for  depreciation,  leaving  a  net  addition  to  surplus  during  the  year 
f  $572,081. 
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The  orders  on  hand  at  Bethlehem  Steel  Co.  Sept.  30  1908  were  only  $3,- 
6,">8  ooo,  while  on  Sept.  SO  1909  they  exceeded  $10,000,000.  The  earn- 
ings from  Jan.  1  1909  to  Aug.  31  1909  were  $1,643,731,  and  we  estimate 
that  the  last  lour  months  of  the  current  year  will  bring  this  to  $3,0(10,000, 
even  with  the  low  prices  prevailing,  which  should  leave  a  net  income  for 
the  year  of  about  $1,200,000  after  deducting  i  terest  charges  and  reasona- 
ble depreciation. 

noted  Annual  Earning  Capacity   ($6,150,000)    on    Completion     of 
Proposed  Additions. 
Earning  capacity  of  the  "new  mills",  as  demonstrated  by  their 
recent  operations  of  $150,000  per  month,  at  present  market 

prices    $1,800,000 

Average  earnings  of  "old  plant"  May  1899  to  Jan.  1  1908 2,350,000 

Increase  in  earnings  with  the  proposed    additions  and  the  re- 

.1  costs  incident  to  fuller  operations 2,000,000 

1       $6,150,000 

\    return   to  norma!  prices  of  structural  material  should  easily  increase 
the  earnings  to  $8,000,000  or  more. 
Totui   Fixed  Charges     {gainst  these  Earnings  for  Bond  and  Note  Interest, 

Including  Int.  on  Ordinary  Commercial  Paper  and  Sink.  Fund.  Payments. 
1910.  1911.  1912.  1913.  1914. 

Int.    charges.    ..$1,554,000   $1,472,000   $1,415,000   $1,358,000   $1,301,000 
Sink.  fd.  charges       480,000      1,020,000      1,020,000      1,020,000      1,020,000 

Total  charges_$2, 014,000    $2,492,000    $2,435,000    $2,378,000    $2,321,000 

The  earnings  of  the  enlarged  plants  as  above  of  $6,150,000  should,  there- 
fore, even  on  the  present  low  level  of  prices,  average  over  2H  times  the 
entire  fixed  chai 

Juragua  Iron  Co. — This  company,  one-half  of  whose  stock  is  pledged 
by  the  Bethlehem  Steel  Co.  as  security  for  these  notes,  owns  5,450  acres 
of  land  near  Santiago,  Cuba,  including  2,200  acres  of  mineral  land,  together 
with  railroad,  loading  pier,  mining  village,  &c,  &c,  all  unbonded.  Its 
mines  have  shipped  to  date  over  5,000,000  tons  of  high-grade  Bessemer  ore. 
Present  output  about  450,000  to  'S  per  year;  the  development  contemplated 
should  bring  this  up  to  about  600,000  tons.  While  the  nominal  capital  stock 
is  $600,000,  the  value  of  this  property  is,  in  our  opinion,  in  excess  of  $10,- 
000,000.  The  half  of  the  capital  stock  not  pledged  under  the  present  note 
issue  is  pledged  under  Bethlehem  Steel  Co.'s  purchase  money  mortgage. 

Net  Value  of  Assets  to  Secure  Issue. — Based  on  the  balance  sheets  of  the 
various  companies  as  of  Aug.  31  1909,  the  net  book  value  of  the  assets  of 
the  Bethlehem  Steel  Co  (including  the  slock  of  the  Juragua  Iron  Co.  at  its 
face  value  of  but  5600,000) :  Union  Iron  Works  Co.,  Harlan  &  Hollingsworth 
Corp.  and  Samuel  L.  Moore  &  Sons  Corp.,  after  deducting  all  liabilties 
other  than  this  issue  of  notes,  omitting  all  balances  due  from  the  various 
companies  to  each  other,  and  adding  thereto  the  increase  in  assets  through 
proceeds  of  this  issue,  will  be  $21,157,993,  or  nearly  three  times  the  issue 
of  notes.  The  Union  Iron  Works  Co.  owns  the  entire  capital  stock  of  the 
Union  Iron  Works  Dry  Dock  Co.,  whose  properties  are  subject  to  mort- 
gages aggregating  $1,500,000. 

Bethlehem  Iron  Mines  Co. — This  company  has  been  recently  incorporated 
to  acquire  all  mining  rights  that  may  be  taken  up  by  the  corporation,  ex- 
clusive of  those  of  the  Juragua  Iron  Co.  It  has  purchased  a  controlling 
interest  in  the  Cheever  Iron  Ore  Co.,  whose  mine  is  at  Port  Henry,  N.  Y. 
(compare  V.  89,  p.  1225).  Its  main  field,  however,  is  on  the  north  coast 
of  Cuba,  where  immense  deposits  of  iron  ore  have  been  discovered,  and 
where  the  company  has  secured  control  of  ore  claims  of  great  value.  On 
one  of  the  properties  40,000,000  tons  of  ore  have  already  been  measured  up. 

[The  Bethlehem  Iron  Mines  Co.  on  Nov.  10  filed  at  Albany  a  certificate  of 
increase  of  capital  stock  from  $250,000  to  $1,000,000. — Ed.] 
Earnings  of  Subsidiaries  Other  Than  Bethlehem  Steel  Co.  to  Aug.  31   1909. 

[Earnings  of  Union  Iron  Works  Co.,  Harlan  &  Hollingsworth  Corp.  and 
Samuel  L.  Moore  &  Sons  Corp.,  together  with  the  profits  of  Jurauga  Iron 
Co.  computed  upon  the  basis  of  fair  market  value  for  its  products,  which 
were  sold  to  Bethlehem  Steel  Co.  at  cost.] 

SMos.  '09.  1908.  1907.  1906.  Yearly  Aver. 

$459,589  $600,519  $735,908  $571,327  $645,000 

Outlook. — The  affairs  of  the  Corporation  are  in  the  best  condition  in  its 
history,  and  I  have  no  hesitation  in  predicting  a  most  prosperous  future. 
— V.  89,  p.   1225. 

Brooklyn  Union  Gas  Co. — -New  Director. — H.  H.  Rogers 
has  been  elected  a  director  to  succeed  his  father,  lately  de- 
ceased.—V.  88,  p.  688. 

Buffalo  (N.  Y.)  Gas  Co. — Report. — For  6  months  ending 
Dec.  31: 

6  mos.  end.  9  mos.  end.  — Years  end.  Sept.  30 — 

Dec.  311908.  June  30  1908.  1906-07.  1905-06. 

Net    profits $143,002  $228,658  $287,452  $318,676 

Interest  on  bonds..    145,125  217,687                 290,250  290,250 


BaL.sur.  or  def.def$2,123 
-V.  87,  p.  1662. 


sur.$10,971 


def.$2,798 


sur.$28,426 


Butterick  Company. — Dividend  Increased. — The  company 
has  declared  a  quarterly  dividend  of  %  of  1%,  payable  Dec.  1 
to  stockholders  of  record  Nov.  19,  comparing  with  y2  of  1% 
paid  on  Sept.  1  last,  and  making  234%  m  a^  f°r  1909. 

Dividend    Record. 

1902.      1903.      1904.      1905.      1906.  1907.      1908.      1909. 

Dividend  (%)..  2%         4%         4%         4%         4%  3%        1H%    -V'.. 

About  80°o   of   the  stockholders  of  the  Ridgway  Company  have,   it   is 

stated,  exchanged  their  stock  for  Butterick  stock.  The  dividend  will  be 
paid  on  all  this  additional  stock  exchanged  up  to  the  time  of  the  closing 
of  the  books  Nov.  19. — V.  89,  p.  1070,  921. 

Canadian  Car  &  Foundry  Co.,  Ltd.,  Montreal. — Consoli- 
dation— Preferred  Stock  Offered. — This  company  was  incor- 
porated under  Dominion  of  Canada  letters  patent  on  Oct  29 
1909  with  $5,000,000  common  stock,  of  which  $3,500,000  is 
now  to  be  issued  and  $7,500,000  of  authorized  7%  partici- 
pating cumulative  preference  stock,  present  issue  $5,000,000. 
The  cumulative  preference  stock  is  preferential  as  to  (quar- 
terly) dividends  and  capital,  and  participates  with  the  com- 
mon in  all  dividends  after  7%  on  both.  There  are  also  out- 
standing 6%  30-year  sinking  fund  bonds,  $3,500,000.  In 
London  from  Nov.  4  to  6  Parr's  Bank,  Ltd.,  as  authorized 
by  the  Western  Canada  Trust,  Ltd.,  offered  on  behalf  of  the 
purchasers  $3,150,000  of  the  preference  stock  at  £19  10s.  6d. 
per  $100  share,  being  approximately  95%.  An  advertise- 
ment says  in  substance: 

The  companj  has  been  incorporated  for  the  purpose  of  effecting  an 
amalgamation  of  the  following  established  concerns: 

' ' Issued  Capital. 

1.  Rh.>  i  v  Co.,  Ltd /Preferred  stock  $1,850,000 

[Common  stock     1  ,000. ooo 

2.  The  nonunion  Car  &  Foundry  Co.,  Ltd Common  stock  $3,510,000 

3.  Canada  Car  Co  ,  Ltd /Preferred  stock  si  .1100,000 

ICommon  stock     2,000,000 
The  liquid  after  paying  all  outstanding  liabilities,  will  amount  to 

over  $2,200 

The  1  ii     1   adequate  provision  for  depreciation,  and  after 

paying  all  interesl  charge,  of  the  amalgamated  companies  for  their  respec- 
tive la  .1  years,  as  certified  by  chartered  accountants,  amount  to 
$2,053,573       Annual  average  over  two  years,  $1,026,786. 

Abstract  of  Letter  from  President  Nathaniel  Curry,  Montreal,  Oct.  9  1909. 
(1)   Th.   Dominion  Car  &  foundry  Co.  is  located  at  Blue  Bonnets,  Mont- 
real, erected  less  than  three  years  ago  of  reinforced  concrete 
and  steel      Capacity,  30  steel  freight  cars  per  day,  also  bolsters,  brake 
and  other  specialties  for  100  cars  per  day,  under  valuable  patents. 
1 -1   Thi   Canada  Car  Co.  Is  located  about  one  mile  front  the  Dominion  Car 
Co.;  plant  erected  less  than  five  years  ago.     Capacity,  100  wood 

p  1  ars  per  year  and  25  wood  freighl  ears  per  day.       (Organized  and 

Pressed  Steel  Car  Co.  of  Pittsburgh  V.  88,  p.  502;  V.  84,  p.  447). 

(3)    HI I   uny    Co.    plant    (V.   89,    p.   353)    located   at    Amherst.    Nova 


Scotia,  for  the  manufacture  of  wood  passenger  and  freight  cars,  with 
wheel  foundry,  iron  foundries,  rolling  mills,  20,000  acres  of  timber  lands, 
saw  mills  and  planing  mills,  with  branches  at  Halifax  and  Sydney.  Ca- 
pacity, 60  passenger  cars  per  year  and  20  freight  cars  per  day.  Rolling 
mill  capacity.  80  tons  per  day  of  bar  iron  and  steel.  Axle  shop,  capacity 
of  200  axles  per  day.  Malleable  iron  foundry,  20  tons  of  finished  malleable 
castings  per  day. 

The  capacity  of  the  combined  works  is  sufficient  to  take  care  of  the  re- 
quirements of  the  railways  for  several  years  to  come,  but  it  is  the  intention 
to  add  to  the  capacity  when  necessary  to  keep  pace  with  the  demands  of 
the  railways.  The  combined  capacity  of  all  other  car  companies  in  Canada 
is  probably  not  over  ten  cars  per  day. 

The  net  earnings  for  the  past  two  years  have  averaged  about  $1,000,000 
per  year,  a  very  dull  period  with  keen  competition  and  plants  running  at 
half  capacity.  The  savings  with  these  three  concerns  combined  should  add 
at  least  40%  to  the  net  earnings  without  increase  of  prices.  Car  builders 
in  Canada  are  protected  by  a  duty  of  30%. 

In  my  opinion  the  replacement  value  of  these  properties  is  over  $7,500,000. 

Directors — Nathaniel  Curry  (President),  W.  W.  Butler  (First  Vice-Pres.) ; 
N.  A.  Reeder  (Second  Vice-Pres.),  James  Redmond,  Thos.  J.  Drummond; 
George  E.  Drummond  and  W.  M.  Aitken,  all  of  Montreal,  and  I.  Hamilton 
Benn,   London. 

Canadian  Light  &  Power  Co.,  Montreal. — New  Directors. — 
The  number  of  directors  lias  been  increased  from  seven  to 
nine  by  the  addition  of  N.  Curry  of  Rhodes,  Curry  Co.,  and 
J.  M.  Wilson,       Compare  V.  89,  p.  848. 

Commonwealth  Edison  Co.,  Chicago. — New  Stock. — The 
shareholders  on  Nov.  8  voted  to  approve  the  proposition  to 
increase  the  authorized  stock  $10,000,000,  to  a  total  of 
$40,000,000.  Of  the  new  stock  $3,000,000,  it  is  stated, 
will  be  offered  at  par  to  present  stockholders  on  or  about 
Feb.  1  1910  in  amounts  equal  to  10%  of  their  respective 
holdings,  payable  in  four  installments. — V.  89,  p.  472,  531. 

Consolidated  Dry  Goods  Co.,  Springfield,  Mass. — Pre- 
ferred Stock  Offered. — This  company,  owning  the  following 
chain  of  stores:  Wallace  Co.,  Schenectady,  N.  Y.;  Nallace 
Co.,  Poughkeepsie,  N.  Y.;  Kennedy-Maclnnes  Co.,  Pitts- 
field,  Mass.;  A.  McCallum  &  Co.,  Northampton,  Mass.,  and 
Boston  Store,  North  Adams,  Mass.,  has  recently  been 
offering  the  2,500  shares  of  7%  cumulative,  tax-exempt, 
preferred  stock,  par  value  $100  per  share,  authorized  at 
meeting  of  stockholders  held   Oct.   28. 

The  company  was  organized  under  the  laws  of  Massachusetts  on  Dec.  7 
1905  with  $1,000,000  capital  stock,  one-half  of  which  was  preferred, 
Andrew  B.  Wallace,  of  Springfield,  being  President  and  C.  B.  Hitchcock, 
Treasurer. 


March    1909. 
Liabilities — ($1,162,428) 

Common  stock __$500,000 

Preferred  stock 500,000 

Accounts  payable 18,400 

Floating    debt 105.000 

Profit  and  loss 39,028 

Sold.— 


Balance    Sheet 

Assets — ($1,162,428) 
Cash  and  debts  receivable. -$114,61 9 

Merchandise,  &c 365,048 

Fixtures,    &c 81,341 

Unexpired   insurance,    &c__        1,420 
Options,  &c 600,000 

Consumers'  Gas  &  Fuel  Co.,  Atlantic  City,  N.  J 
See  Atlantic  City  Gas  &  Water  Co.  above.— V.  88.  p.  566. 

Cuyahoga  Telephone  Co.,  Cleveland. — Legal  Action. — 
Following  the  announcement  that  James  S.  Brailey  Jr.  of 
Toledo  had  purchased  control  of  this  company,  the  United 
States  Telephone  Co.,  and  the  New  Long  Distance  Telephone 
Co.  of  Indianapolis,  Herman  C.  Stifel,  who  was  until  recently 
associated  with  Mr.  Brailey  in  the  management  of  the  Toledo 
Home  Telephone  Co.,  but  on  October  9  appeared  as  one 
of  the  incorporators  of  the  Continental  Telephone  &  Tele- 
graph Co.  (V.  89,  p.  1225),  instituted  a  suit  against  the 
Toledo  Home  Telephone  Co.  for  the  purpose,  it  is  under- 
stood, of  preventing  the  interests  back  of  Mr.  Brailey  from 
acquiring  control  of  that  company.  On  Nov.  9  suits  were 
also  filed  to  prevent  the  United  States  Company  from 
passing  under  the  control  of  the  American  Telephone  & 
Telegraph  Co.  The  surmise  that  the  last-named  corporation 
is  the  real  purchaser  is  not  confirmed. 

The  National  Telephone  Co.  of  Wheeling,  W.  Va.,  on  Nov.  6  filed  suit 
in  the  United  States  Circuit  Court  at  Cleveland  against  the  United  States 
Telephone  Co.,  asking  that  a  contract  of  June  last  for  the  sale  of  the  Youngs- 
town  Telephone  Co.,  the  Columbiana  County  Te'ephone  Co.  and  some 
other  systems  and  lines  be  enforced.  The  defendants  claim  that  the 
conditions  of  the  sale  were  not  complied  with  and  that  the  deal  fell  through. 
It  was  part  of  a  scheme  for  uniting  the  independent  companies,  in  con- 
nection with  which  the  National  Telephone  &  Telegraph  Co.  was  incor- 
porated on  July  22  1909  under  the  laws  of  Pennsylvania. — V.  89,  p.  1225. 

Edison  Electric  Illuminating  Co.  of  Boston. — New  Stock. — 
Application  for  permission  to  issue  19,452  additional  shares 
at  $215  per  share  is  pending  before  the  Massachusetts  Gas 
&  Electric  Light  Commission .  The  proceeds  will  be  used  to 
retire  notes  issued  for  new  properties  acquired  in  September 
at  cost  of  about  $2,750,000,  also  about  $1,000,000  notes 
issued  from  time  to  time  for  construction  and  other  capital 
requirements. — V.  89,  p.  1221. 

Great  Western  Power  Co.  of  California. — Bonds  Offered — 
Status. — E.  H.  Rollins  &  Sons,  Boston,  Chicago,  Denver 
and  San  Francisco,  are  offering  at  96  and  int.,  yielding 
534%,  $3,000,000  first  mortgage  5%  sinking  fund  40-year 
gold  bonds,  dated  1906  and  due  July  1  1946,  but  redeemable 
as  an  entire  issue  or  any  part  on  July  1  1912, or  any  sub- 
sequent, interest  date  at  lllli  and  interest.  Interest  payable 
J.  &  J.  in  New  York,  Boston,  San  Francisco  or  London. 
England.  Denomination  $1 .000.  Coupon  or  registered  bonds. 
Mercantile  Trust  Co.  of  N.  Y.and  Alvin  W.  Kreeh,  trustees. 
Abstract  of  Letter  from  President  Edwin  Hawley.  N.  V.  City.  Oct.  26  1909. 

The  Interest  bearing  lion. led  debt  of  the  companj  a;  the  present  time 
amounts  to  $9,3  10, Out).  The  company  has  also  sold  to  you  $900,000  bonds 
the  proceeds  to  be  used  for  building  a  higher  diverting  dam,  which  will 
add  largely  to  the  output  capacity  of  th  •  present  plant. 

Capitalization  Great    Western    Power  Co.    (California  Corporation.) 

Authorized,      issued. 
Common  stock  (all  owned  by  western   Power  Co. 

of   New  Jersey)..  I  -.000 

First  mortgage  bonds  iS9,:t  10,11  ,n 

interest)  .  25. 000, 0:10      1  I  ,28 

Included    among    1 -      issued    bonds    there   arc   outstanding   $1,22 

temporars  bonds  which  do  not  bear  Interest  unt  i  pplloable 
to  lixed  charges  has  reached  certain  proportions,  as  provided  in  agreements 
dated  Julj  ".1  1906,  \  14  1 906,  and  $750,000  which  do  not  bear  Interest, 
being  deposited  as  security  for  the  bonds  of  the  1  0      Elei    rli  1 it 

itig  Co.  described   below  .   (See  that  company's  bond  offering  V.  88,  p.  C88) . 
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The  balance  of  the  authorized  issue  is  reserved  for    extensions  or  for  the 
purchase  of  other  properties.      Annual  sinking  fund  commencing  1916  for 
cancellation  of  bonds  an  amount  equal  to  1%  of  the  bonds  outstanding. 
Capitalization  of  Western  Power  Co.  of  -V-  J  ■   {No  Bonds.)   Owning  Entir 
Stock  of  Great   Western  Power  Co. 

Authorized.         Issued. 

Common  stock $12,000,000   $12,000,000 

Preferred  stock  6%  ,  cumulative  after  Jan.  1  1912.      6,000,000       5,220,000 

The  Great  Western  Power  Co.  owns  lands  and  water  rights  on  the  north 
fork  of  the  Feather  River  in  Butte  and  Plumas  counties  in  northern  central 
California.  From  these  rights  it  is  estimated  that  a  salable  output  of  over 
400.000  h.p.  can  be  produced.  At  the  outlet  to  the  company's  tract  of 
about  20.000  acres  known  as  Big  Meadows,  on  the  upper  part  of  the  stream, 
the  construction  of  a  comparatively  small  dam  would  form  a  storage  reser- 
voir having  a  capacity  of  thirty-eight  thousand  million  cubic  feet,  or 
sufficient  to  provide  for  the  company's  possible  development  to  its  full 
output  through  two  successive  dry  seasons. 

The  lirst  development  has  been  constructed  at  Big  Bend  in  Butte  County, 
on  the  north  fork  of  the  Feather  River,  about  160  miles  northeast  of  San 
Francisco.  The  present  hydro-electric  works  consist  of  a  low  diverting 
dam,  which  is  being  replaced  with  a  much  higher  dam  that  will  give  anh 
effective  head  of  525  feet;  a  15,000  foot  tunnel,  16x16ft.,  cut  through 
solid  rock  across  the  neck  of  the  Big  Bend  and  lined  with  concrete:  power 
house  of  concrete  and  steel,  186  feet  long  by  81  feet  wide;  and  four  alter- 
nating current  generators,  each  having  a  continuous  capacity  of  1 7,000  h.  p. 
directly  connected  to  water  turbines.  Each  generating  unit  is  complete 
in  itself  and  an  accident  to  any  one  unit  can  ot  affect  the  operation  of 
the  rest.  The  Feather  River  is  peculiarly  steady  in  its  flow  and  this  first 
installation  heretofore  requires  no  storage  to  operate  to  its  full  capacity. 

The  completed  first  development  at  Big  Bend  will  have  a  continuous 
capacity  of  68,000  electrical  horse  power,  but  the  tunnel  has  been  developed 
for  a  capacity  of  double  this  figure.  A  double  circuit,  steel-tower  trans- 
mission line.  160  miles  in  length,  carries  the  power  at  a  potential  of  100,000 
volts  to  Sacramento,  Oakland  and  intermediate  points.  Three  concrete 
and  steel  substations  at  Brighton  (near  Sacramento),  Cowell  and  Oakland 
contain  the  necessary  step-down  transformers.  I  would  emphasize  the 
fact  that  practically  all  of  the  lands,  water  rights  and  storage  lands  necessary 
for  the  development  of  over  400,000  h.p.  ha\ie  been  acquired,  and  that  the 
tunnel  at  Big  Bend  has  been  completed  for  double  the  present  installed 
electrical  capacity,  within  the  proceeds  of  the  bonds  now  outstanding. 

The  California  Electric  Generating  Co.,  whose  entire  common  stock, 
except  qualifying  directors'  shares,  is  owned  by  the  Great  Western  Power 
Co.. "will  shortly  complete  a  steam  turbine  plant  on  the  water  front  at 
Oakland,  with  a  continuous  capacity  of  15,000  h.p.  This  plant  will  be 
of  the  most  modern  type.      It  is  leased  to  the  Great  Western  Power    Co. 

As  the  Great  Western  Power  Co.  has  completed  its  first  development, 
with  the  exception  of  the  higher  diverting  dam,  it  is  now  in  a  position  to 
deliver  about  50,000  h.p.  A  fair  statement  of  earnings  will  be  on  the  basis 
of  a  year  beginning  Nov.  1  1909.  However  partial  deliveries  have  been 
made' during  June,  July,  August  and  September  to  two  customers  only — 
the  Pacific  Gas  &  Electric  Co.  and  the  Cowel  Portland  Cement  Co.  Agree- 
ments have  also  been  signed  for  a  consiedrable  amount  of  power  with  the 
Southern  Pacific  RR.  Co.,  the  Natomas  Consolidated  (a  large  dredging 
company).  Reclamation  Districts  Nos.  307,  744  and  765  and  others  for 
smaller  amounts,  and  there  is  every  reason  to  believe  that  this  development 
will  be  loaded  to  its  maximum  capacity  in  a  short  time. 
Earnings  for  Four  Months  ending  Sept.  30   1909   from   Partial  Deliveries 

(about  One-Third  of  Ultimate  Output  Capacity  of  the  First  Development.) 

Gross  earnings $280,128]  Fixed   charges $155,167 

Net  earnings 191,014  [Surplus 35,847 

As  practically  all  the  coal  used  in  California  is  imported  from  considerable 
distances  and  oil  cannot  at  present  prices  compete  with  hydro-electric 
power,  California  is  one  of  the  most  attractive  markets  for  the  sale  of 
hydro-electric  power  in  America.  The  company  will  wholesale  its  power 
to  large  users,  which  will  avoid  the  expense  incident  to  a  network  of  second- 
ary distributing  lines. 

Directors — Edwin  Hawley,  President;  Frank  H.  Ray.  Viee-Prest.; 
Guv  C.  Earl,  Viee-Prest.:  H.  P.  Wilson,  Secretary:  E.  S.  Pillsburv,  James 
Irvine,  A.  C.  Bedford,  Richard  B.  Young,  H.  E.  Huntington,  W.  H. 
Crocker  and  E.  T.  Earl.  [H.  H.  Sinclair  is  Vice-President  and  General 
Manager  and  F.  M.  Tompkins,  Treasurer.]  New  York  Office,  25  Broad  St. 
Compare  V.  89,  p.  531,  596. 

Hawaiian  Commercial  &  Sugar  Co.,  San  Francisco. — Extra 
Dividends. — The  company  paid  on  Oct.  15  an  extra  dividend 
of  2%  on  the  face  value  of  its  stock,  calling  for  $200,000. 
This  is  the  second  extra  distribution  this  year  in  addition 
to  the  regular  monthly  dividend  of  20  cents  per  share. 

On  Dec.  31  1908  the  capital  stock  consisted  of  100,000  shares  of  $100 
each  ($10,000,000),  with  $23  12  %  per  share  paid  in,  or  $2,312,750  in  all. 
During  April  1909  the  outstanding  stock  was  made  to  consist  of  400,000 
shares  of  $25  each,  or  $10,000,000,  by  the  issue  of  four  shares  of  the  par 
value  of  $25,  in  place  of  each  part  paid  share  of  $100;  the  monthly  dividend, 
theretofore  80c.  per  share,  was  then  reduced  to  20c.  per  share.  From 
January  to  March  1905  the  monthly  dividend  had  been  50c.  per  share;  In 
April  1905  it  was  increased  to  65c.  and  in  July  1908  to  80c.  Bonds  out- 
standing $1,175,000  first  gold  debenture  5s,  due  Oct.  1  1919.  The  present 
shares, par  value  $25,  represent  $5  78  each  paid  in,  but  it  is  expected  in 
well  informed  circles  that  in  the  course  of  a  year  or  so  they  will  be  declared 
full-paid  in  order  to  distribute  accumulated  surplus.  The  company, 
however,  will  not  declare  the  stock  fully  paid  unless  the  total  amount  in 
tin-  surplus  account  is  sufficient  to  make  it  so.  The  sum  of  $2,312,755 
was  paid  in  on  the  stpek  at  the  incorporation  of  the  company  in  1882,  and 
the  total  surplus,  $6,536,668  Dec.  31  1908,  is  mostly  accumulated  profits 
from  the  operation  of  the  property  since  1882  and  practically  means  that 
that  amount  of  money  has  been  contributed  by  the  stockholders. 
Earnings  Statement  for  Calendar    Years. 

Year —  Gross.  Dividends.  Bat.,  Sur. 

1908 $3,937,396      $2,086,473      $1,120,000      $866,473 

1907  _    2,796,049         1,025,663  780,000         245,663 

The  results  here  shown  Include  "sundry  net  profits",  additional  to  profits 
on  sugar,  of  S3 0,7. '1 3  In  1908,  against  $21,076  in  1907. — V.  79,  p.  2460. 

Jefferson  &  Clearfield  Coal  &  Iron  Co. — Bonds  Called. — 
Thirty-one  ($31,000)  first  mortgage  5%  gold  bonds  drawn 
for  the  sinking  fund  will  be  purchased  by  the  Guaranty  Trust 
Co.  of  New  York,  trustee,  at  105  and  interest  on  Dec.  1  1909, 
at  which  date  interest  will  cease. — V.  85,  p.   1341. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn, 
N.  Y. — Convertible  Bonds  Authorized. — Thi  I  ckholders  on 
Nov.   11  authorized  an  issue  of  $5,000,000  convertible  6% 

oenturc  bond-,  some  portion  of  which  will  presently  be 
offered  i  .holders  at  par.     Compare  V.  89,  p.  1143. 

New  England  Cotton  Yarn  Co.,  Boston. — To  Vote  on  Lease. 
— The  shareholders  will  vote  Nov.  16  on  accepting  an  offer 
from  the  Union  Mills  to  lease  the  "entire  property  and  assets 
for  a  period  of  99  years  on  terms  which  will  yield  the  pre- 
ferred stockholders  of  your  company  dividends  at  the  rate 
01  7xA°/o  per  annum." 

Balance  Sheet  of  Union  Mills   \  ov .  1    1009,  Showing  Combined  Assrts  mid 
Liabilities  of  Union  Mills  and  Royal-Gem  Mill   ■         property  purchased) . 


I. ml, i lilies  ($2,613,875)  — 

ock   SI, one, (mo 

Common  stod;    1,500,000 

Accounts   payable 113,875 


Assets  ($2,613,875) 

Plant  and  improvements $1  .,390, 1  2  i 
Inventories,  materials,  &c.  400,333 
Accounts  receivable 470,762 

Investments   10,000 

Cash-  342,656 

Condensed  Extracts  from  Letter  of  Wm.  Endicoft  Jr.,  President  UnionMills. 

In  addition  to  other  charges  and  expenses  of  the  New  England  Cotton 
Yarn  Co.  (and  In  addition  to  dividends  as  aforesaid  on  the  capital  stock — 
Ed.),  the  Union  Mills  shall  pay  annually  the  sum  of  $57,810,  to  be  applied 
to  the  purchase  or  redemption  of  the  outstanding  mortgage  bonds  of  the 
Yarn  Company,  and  shall  annually  set  aside  8231,240,  to  be  applied  in 
renewal  of  the  properties  or  to  the  purchase  or  redemption  of  the  bonds. 


Net. 

Int.  on  1st  5s. 

Bal.  Sur. 

$27,150 

$20,833 

$6,317 

83,299 

62.500 

20,799 

The  Union  Mills  is  to  have  the  right  to  consolidate  its  property  with  that 
of  the  New  England  Cotton  Yarn  Co.atany  time.atits  option,  by  convey- 
ing all  its  property  to  a  Massachusetts  corporation,  in  which  event  the  Cot- 
ton Yarn  Co.  shall  convey  all  its  property  to  the  same  Massachusetts  cor- 
poration for  a  price  in  cash  equal  to  par  and  accrued  and  unpaid  dividends 
on  the  preferred  and  common  stock  of  the  Yarn  Company,  the  preferred 
stockholders  of  the  Yarn  Company  in  such  event  to  have  the  right  to  ex- 
change their  stock,  share  for  share,  for  6%  first  preferred  stock  of  the  new 
Massachusetts  corporation,  and  the  common  stockholders  their  stock, 
share  for  share,  for  7  c.%  second  preferred  stock  of  the  new  Massachusetts 
corporation,  the  issues  of  such  preferred  stock  to  be  limited  to  the  amount 
of  preferred  and  common  stock  of  the  Cotton  Yarn  Co.  now  outstanding 
and  to  be  closed.  The  Union  Mills  is  to  execute  no  mortgage  on  its  property 
during  the  term  of  the  lease. 

[A  majority  of  the  stock  of  the  Union  Mills,  it  is  stated,  is  owned  by  in- 
dividuals who  are  largely  interested  in  the  securities  of  the  New  England 
Cotto^  Yarn  Co.] — V.  89,  p.  1070,  724. 

Niagara  Lockport  &  Ontario  Power  Co. — Earnings. — For 
October  1909  (partly  estimated)  and  quarter  ending  Oct.  30: 

1909  Gross. 

October $87,200 

Quarter 250,835 

—V.   89,   p.   998,   352. 

Oklahoma  Gas  &  Electric  Co. — Bonds  Called. — All  the  out- 
standing ($269,000)  first  mortgage  5%  sinking  fund  gold 
bonds  dated  March  1  1902  have  been  drawn  for  redemption 
on  March  1  1910  at  105  and  interest  at  the  office  of  the  New 
York   Trust   Co.,    trustee. 

Bonds  Offered. — N.  W.  Harris  &  Co.,  New  York  and  Bos- 
ton, and  the  Harris  Trust  &  Savings  Bank,  Chicago,  are  offer- 
ing to  investors  and  have  mostly  sold  the  present  issue  of 
$1,600,000  first  mortgage  5%  20-year  gold  bonds,  dated 
Oct.  1  1909  and  due  Oct.  1  1929,  but  subject  to  call  at  102J4 
and  interest  on  and  after  Oct.  1  1914.  Interest  payable 
A.  &  O.  at  Harris  Trust  &  Savings  Bank,  Chicago,  trustee. 
Par  $1,000  (c*).     A  circular  shows: 

Capitalization —  Authorized.       Issued. 

Preferred  stock,   7%    cumulative $2,500,000     $1,000,000 

Common  stock  (receiving  divs.  at  rate  of  5%  per  an.)  2,500,000  700,000 

First    mortgage    5s 5,000,000        1,600,000 

Additional  amounts  of  the  first  mortgage  bonds  may  be  issued  only  for 
75%  of  the  cost  of  future  extensions,  when  the  net  earnings  for  the  preced- 
ing year  have  been  at  least  twice  the  annual  interest  charge  on  the  bonds 
issued  and  then  to  be  issued. 

Earnings  for  Year  Ended  Sept.  30  1909  (with  Present  Interest  Charge) . 

Gross  earnings $529,792  lint,  on  $1,600,000  1st  5s-__    $80,000 

Net  earnings,  after  taxes $208,136  [Surplus  earnings $128,136 

— V.  89,  p.  1226. 

Ontario  Power  Co.  of  Niagara  Falls. — Earnings. — For 
October  1909  (partly  estimated)  and  the  quarter  ended 
October  31,  including  the  Ontario  Transmission  Co. 

1909                               Gross.                Net.  Int.O.P.bs.  Int.O.T.5s.  Bal.,  Sur. 

October $59,450  $43,650  $21,365           $6,038  $16,247 

Quarter 166,745  120,371  63,591           18,111  38,666 

— V.  89,  p.  1071,  999. 

Pennsylvania  Sugar  Refining  Co. — Seitleme7it  of  Litigation. 
— The  Common  Pleas  Court  at  Philadelphia  on  Nov.  9  au- 
thorized Receiver  Geo.  H.  Earle  to  accept  the  offer  of  settle- 
ment of  the  American  Sugar  Refining  Co.  made  in  June  last, 
viz.:  (1)  To  pay  the  company  $750,000  and  (2)  cancel  the 
$1,250,000  note  given  by  Adolph  Segal,  dated  Dec.  30  1903, 
and  return  the  collateral  therefor,  including,  it  is  stated,  $1,- 
250,000  bonds  and  $2,600,000  stock  of  the  Pennsylvania 
Company.     Compare  V.  88,  p.  1503. 

Of  the  amount  paid,  $52,500  goes  to  Gustav  E.  Kissel  on  account  of  a 
claim  for  $105,000,  the  Real  Estate  Trust  Co.  of  Philadelphia  having  agreed 
to  pay  the  other  half.  The  amount  available  for  distribution  to  the  bond- 
holders will  depend  upon  the  fees  to  be  paid  to  various  counsel,  about  thirty 
in  number,  the  amount  of  which  have  not  been  settled.  This  amount,  it 
is  thought,  will  not  in  any  event  be  less  than  25%  of  the  sum  received  in 
settlement. — V.    89,   p.    849. 

Philadelphia     Company     for     Guaranteeing     Mortgages, 

Philadelphia. — Dividend  Increased. — The  directors  on  Nov.  8 

declared  a  dividend  of  $2  50  per  share  payable  on  Dec.  15 

to  stockholders  of  record   Nov.   30   1909.     This  places  the 

company  on  a  5%  dividend  basis — an  increase  of  1%. 

This  company  started  in  business  June  1  1907  and  its  first  dividend 
($2  per  share)  was  paid  in  December  1908  on  its  first  six  months  business 
with  full  capital.  A  like  dividend  of  S2  per  share  was  also  paid  in  June  of 
this  year.  Capital  stock  is  $1,000,000  (full  paid)  and  surplus  $250,000. 
Undivided  profits  at  the  close  of  business  Oct.  30  1909,  $71,972.  William 
R.  Nicholson  is  President:  Henry  P.  Brown,  Vice-President;  Samuel  C. 
Edmonds,  Secretary  and  Treasurer. — V.  87,  p.  1303. 

Pittsburgh  Coal  Co. — Guaranteed  Bonds. — See  Pittsburgh 
Coal-Dock  &  Wharf  Co.  below. 

Stock  Purchases. — The  stock  has  been  in  uncommon  re- 
quest this  week,  and  it  is  thought  that  some  large  interest 
has  been  accumulating  the  shares,  but  whether  as  an  invest- 
ment or  with  an  amalgamation  in  view  is  uncertain. — 
V.  88,  p.  690. 

Pittsburgh  Coal-Dock  &  Wharf  Co. — Offering  of  Guaran- 
teed Bonds. — The  bond  department  of  the  Safe  Deposit  & 
Trust  Co.  of  Pittsburgh  is  offering  at  par  and  interest  the 
unsold  portion  of  $1,000,000  5.4%  first  mortgage  gold  bonds, 
guaranteed  principal  and  interest  by  the  Pittsburgh  Coal  Co. 
These  bonds  tire  dated  Nov.  1  1909  and  due  Nov.  1  192  9,  but 
subject  to  call  at  102 1/2  and  interest.  Par $1,000;  interest. 
M.  &  N.  at  Union  Trust  Co.  of  Pittsburgh,  trustee.  A 
circular  says: 

These  bonds  are  to  be  secured  by  a  first  and  only  lien  on  all  the  franchises, 
real  estate  and  all  other  property  of  the  company,  located  at  Duluth,  Minn., 
on  which  there  is  to  be  erected  a  concrete  and  steel  dock  to  cost  not  less 
than  $1,100,000.  As  additional  security,  there  is  to  be  deposited  with  the 
trustee  $437,000,  par  value,  first  mortgage  5%  gold  notes  of  the  Canadian 
Northern  Coal  &  Ore  Dock  Co.,  Ltd.,  a  Canadian  Corporation  owning  coal 
and  ore  docks  at  Port  Arthur,  Ont. 

On  May  1  1911  and  every  six  months  thereafter  525,000  is  to  be  deposited 
for  sinking  fund  purposes    to  retire  these  bonds  at  not  exceeding  102  lA  and 
interest.     The  prompt  payment  of  the  principal  and  interest  on  the  abo\  e 
described  bonds  is  guaranteed  by  the  Pittsburgh  Coal  Co. 

[The  company  was  lncorpo  -  in  Minnesota  in  October  1908  with 
$50,000  stock  since  presumably  increased. — Ed.] 

Pressed  Steel  Car  Co. — Merger  of  Controlled  Corporation . — 
See  Canadian  Car  &  Foundry  Co.,  Ltd.,  above. — V.  89, 
p.  667,  353. _ 

For  other  Investment  News  see  page  1286. 
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AMERICAN    COTTON    OIL   COMPANY. 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR  ENDED  AUGUST  31   1909. 


Executive  Offices,  27  Beaver  Street, 

New  York,  November  8  1909. 

To  the  Stockholders  of  the  A  merican  Cotton  Oil  Company: 

The  Directors  herewith  submit  their  Report  and  State- 
ments of  Account  for  the  fiscal  year  ended  Aug.  31  1909, 
being  the  Twentieth  Annual  Report  of  the  Company. 

SHARE   CAPITAL. 

The  amount  of  the  Capital  Stock,  issued  and  outstanding, 
is  unchanged,  viz.:  Common  Stock,  $20,237,100;  Preferred 
Stock,  $10,198,600. 

DEBENTURE   BONDS. 

The  total  amount  of  Gold  Debenture  Bonds  authorized 
and  outstanding  is  $5,000,000.  These  Bonds  mature  on 
Nov.  1  1915,  and  bear  interest  at  the  rate  of  4^%  per  an- 
num ,  payable  quarterly . 

ALL    PROPERTIES     FREE     FROM     LIEN. 

All  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT   AND  LOSS. 

The  Profitsfor  the  year  amounted  to $2,937,399  67 

Deduct  Debenture  Bond  Interest 225,000  00 

Net  Profits $2, 712, 399  67 

Deduct — 

Dividends  on  Preferred  Stock,  6%  per  annum.  $611,916  00 
Dividend  on  Common  Stock,  payable  Dec.  1 

1909,   5% 1,011,855  00 

1,623,771  00 

Balance  carried  to  General  Profit  and  Loss  Account $1,088,628  67 


PERMANENT  INVESTMENT  ACCOUNT. 

This  account  has  been  debited  with  the  sum  of  $319,381  26, 
expended  for  additions  to  the  properties,  representing  Real 
Estate,  Cotton  Ginneries,  Seed  Houses  and  Scales,  Auto- 
matic Sprinklers,  additional  Tank  Cars  and  increased  capa- 
city of  Mills,  Refineries  and  Soap  Plants. 

From  this  has  been  deducted  the  amounts  collected  from 
the  Insurance  Companies  for  property  destroyed  by  fire,  and 
from  sales  of  old  machinery,  buildings,  &c;  also  difference 
between  book  and  insurance  valuation  of  properties;  aggre- 
gating $224,785  51,  leaving  the  net  increase  to  Permanent 
Investment  Account  $94,595  75. 

REPAIRS   AND   MAINTENANCE   OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $568,063  36,  of  which  $566,463  36  has 
been  charged  to  Operating  Expenses  for  the  same  period,  and 
$1,600  has  been  charged  against  the  Reserve  Fund  for  Re- 
placements. 

WORKING  CAPITAL. 

The  Net  Working  Capital  of  the  Company  on  Aug.  31  1909 
was  $7,565,374  81,  of  which  $1,569,148  21  was  Cash  in 
Banks,  and  $5,996,226  60  was  Bills  and  Accounts  Receiva- 
ble, Marketable  Products,  Raw  Materials  and  Supplies, 
after  deducting  Current  Liabilities. 

CAPITAL,   LIABILITIES   AND   ASSETS   AUGUST  31    1909. 

Capital — 

Common   Stock $20,237,100  00 

Preferred  Stock 10,198,600  00 

Total  Share  Capital $30,435,700  00 

Debenture   Bonds. 5,000,000  00 

$35,435,700  00 

Current  Liabilities — 

Bills   Payable None 

Commercial    accounts    and    Resevres    for 

Contingencies $1,243,843  54 

Interest   accrued    upon    Debenture    Bonds 

one  month,  to  August  31 18,750  00 

Preferred     Stock     Semi- Annual     Dividend 

No.  36,  payable  December  1  1909 305,958  00 

Common  Stock  Dividend,  payable  Dec.  1 

1909 1,011,855  00 

2,580,406  54 

Total $38,016,106  54 

Assets — 

Real    Estate,    Buildings,    Machinery,    &c, 

based  on  the  valuation  August  31  1892, 

with    subsequent    additions $13,530,689  15 

Cash    In    Banks $1,569,148  21 

Bills  anil  Accounts  Receivable  and  advances 

for  Merchandise 4,065,060  97 

Marketable   Products,   Haw   Materials  and 

Supplies  on  hand  available  in  the  business     4,511,572  17 

Quick   Assets 10,145,781  35 

$23,676,470  50 
Balance,   representing   good-will,    contracts,    leases,    trade- 
marks, patents,  processes,  brands  and  kindred  assets  of 
an  established  business 14,339,636  04 

Total $38 ,01 6 ,106  54 


GENERAL  PROFIT   AND  LOSS   ACCOUNT  OF   ALL  THE 
•       PROPERTIES   AUGUST   31    1909. 

Balance  of  General  Profit  and  Loss  Account,  August  31  1908  Cr. 

as  per  Nineteenth  Annual  Report $8,226,549  88 

Difference  between  book  and  insurance  valuation  of  property 

destroyed  by  fire 59,944  78 

$8,166,605  10 
Profits  of  the  Manufacturing  and  Commercial 
business  of  this  Company  and  of  the  Cor- 
porations in  which  it  is  interested,  for  the 
year  ended  August  31  1909.  after  charging 
off  all  expenses  of  Manufacturing  and  Opera- 
tion, Repairs  of  Buildings  and  Machinery, 
Bad  and  Doubtful  Debts,  Expenses  of  Ad- 
ministration, &C $2,937,399  67 

Deduct — 

Interest  on  Debenture  Bonds $225,000  00 

Semi-Annual  Dividends  on  Pre- 
ferred Stock  : 

Paid  June  1  1909,  3% 305,958  00 

Payable  Dec.  1  1909,  3% 305,958  00 

Dividend     on     Common     Stock, 

Payable  Dec.  1  1909,  5% 1,011,855  00 

1,848,771  00 

Balance  to  Credit 1,088,628  67 

Balance  of  General  Profit  and  Loss  Account  August  31  1909, 

invested  as  per  Statement  of  Capital,  Liabilities  andAssets_$9,255,233  77 


PRICE,  WATERHOUSE   &  CO. 

Chartered  Accountants. 
54  William  Street. 

New  York,  Nov.  4  1909. 
To  the  Board  of  Directors  of  the  American  Cotton  Oil  Company: 

We  have  audited  the  books  and  accounts  of  The  American 
Cotton  Oil  Company  (of  New  Jersey)  and  of  the  following 
Subsidiary  Companies,  for  the  year  ending  Aug.  31  1909: 

The  N.  K.  Fairbank  Company, 

The  Union  Oil  Company  (New  Jersey), 

Mississippi  Cotton  Oil  Company, 

Tennessee  Cotton  Oil  Company, 

Robert  B.  Brown  Oil  Company, 

New  Orleans  Acid  and  Fertilizer  Company, 

Union  Oil  Company  (Rhode  Island) . 
We  have  also  audited  the  financial  statements  signed  by  of- 
ficials of  its  remaining  Subsidiary  Companies,  and  we  find  the 
foregoing  summaries  of  Capital,  Liabilities  and  Assets  and 
of  General  Profit  and  Loss  Account  are  in  accordance  with 
such  books  and  statements. 

During  the  year  only  actual  additions  and  permanent  im- 
provements have  been  charged  to  Permanent  Investment  Ac- 
count. All  expenditures  for  repairs  and  maintenance, 
amounting  to  $568,063  36,  have  been  charged  to  Expense 
Account  or  against  funds  created  out  of  earnings,  but  no  pro- 
vision has  been  made  for  depreciation,  the  Executive  Of- 
ficers of  the  Company  considering  that  the  expenditures 
made  during  the  year  and  in  previous  years  render  any  such 
provision  unnecessary. 

The  inventories  of  stocks  on  hand,  as  certified  by  the  re- 
sponsible officials,  have  been  carefully  and  accurately  valued 
at  or  below  cost;  full  provision  has  been  made  for  bad  and 
doubtful  Accounts  and  Notes  Receivable;  and  we  have  veri- 
fied the  cash  and  securities  by  actual  inspection  or  by  certifi- 
cates from  the  depositaries. 

We  Certify  that  in  our  opinion  the  foregoing  statements 
show  the  true  financial  position  of  The  American  Cotton  Oil 
Company  (of  New  Jersey)  and  its  Subsidiary  Companies  at 
Aug.  31  1909,  and  the  results  of  the  operations  thereof  for 
the  fiscal  year  ending  at  that  date. 

PRICE,   WATERHOUSE    &  COMPANY. 

Chartered  Accountants. 


The  Board  of  Directors,  at  the  regular  monthly  meetings  in 
May  and  November,  declared  the  usual  semi-annual  divi- 
dends of  3%  upon  the  Preferred  Stock,  payable  respectively 
on  June  1  and  Dec.  1  1909,  being  the  thirty-fifth  and  thirty- 
sixth  consecutive  dividends  declared  on  that  stock. 

At  the  regular  monthly  meeting  held  on  Nov.  4  1909, 
the  Directors  also  authorized  the  payment  out  of  the  net 
earnings  of  the  fiscal  year  ended  Aug.  31  1909  of  a  dividend  of 
5%  upon  the  Common  Stock,  payable  Dec.  1  1909,  being 
the  twelfth  consecutive  year  of  declaration  of  dividends  upon 
this  class  of  stock. 

The  profits  for  the  year  covered  by  this  report  are  the 
largest  in  the  history  of  the  Company. 

A  large  cotton  crop,  favored  by  fine  harvesting  weather, 
yielded  seed  of  such  superior  quality  thai  an  unusually  large 
supply  of  good  oil  was  produced  and  refined  with  a  minimum 
percentage  of  loss. 

The  expansion  of  the  Company's  business  in  all  depart- 
ments and  the  development  of  new  methods  and  processes 
necessitate  the  increase  of  manufacturing  capacity  by  the 
enlargement  of  sonic  of  the  existing  plants  and  the  construc- 
tion of  new  factories  in  the  near  future. 
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A  considerable  sum  has  already  been  authorized  on  this 
account,  and  the  work  is  now  in  progress. 

The  increased  returns  from  the  large  business  done  during 
the  past  year  have  more  than  justified  the  wisdom  of  the 
amounts  heretofore  expended. 

The  business  of  the  several  subsidiary  companies,  notably 
The  X.  K.  Fairbank  Company  and  the  Union  Oil  Company, 
which  deal  largely  in  registered  brands  and  trade-marked 
specialties,  has  shown  a  highly  satisfactory  increase  during 
the  year. 

The  safety  and  stability  of  the  earnings  capacity  of  the 
Organization  is  strengthened  by  the  ownership  Of  so  varied 
and  comprehensive  a  range  of  products,  which  appeal  to  the 
public  as  household  necessities  rather  than  luxuries.  In- 
creased attention  is  being  devoted  to  promoting  the  sales  of 
the  advertised  specialties.  These  form  a  permanent  asset, 
the  value  of  which  is  increasing  year  by  year. 

The  per  cent  of  loss  from  bad  debts  for  the  fiscal  year  is 
only  one-sixth  of  one  per  cent. 

All  of  the  Company's  properties,  comprising  buildings, 
machinery  and  stocks  of  all  kinds,  are  protected  by  insurance; 
the  policy  being  to  insure  fully,  having  due  regard  to  valua- 
tions for  insurance  purposes.  All  losses  during  the  year 
have  been  promptly  adjusted  and  collected. 

The  finished  products  were  carried  over  at  the  close  of  the 
fiscal  year  at  less  than  present  market  values. 

The  Board  of  Directors  desires  to  express  its  appreciation 
to  the  Officers  and  other  employees  for  their  continued  ef- 
ficiency and  devotion  to  the  interests  of  the  Company. 

For  the  Board  of  Directors, 

GEORGE  A.  MORRISON, 

Chairman. 

[Tables  of  Comparative  Statistics  are  given  on  a  preceding  page  under 
"Annual  Reports.] 


Pullman  Company,  Chicago. — New  Treasurer. — L.  S.  Tay- 
lor has  been  elected  Treasurer  to  succeed  K.  Demmler,  who 
retires  after  30  years'  continuous  service. — V.  80,  p.  1067. 

Realty  Associates,  Brooklyn,  N.  Y. — Mortgage. — The 
shareholders  will  vote  Nov.  22  on  mortgaging  certain  real 
ite  owned  by  the  company. — V.  S8,  p.  1442. 

Sears,  Roebuck  &  Co.,  Chicago.— $750,000  Pref.  Stock 
Canceled. — The  company  has  bought  and  canceled  an  addi- 
tional $750,000  pref.  stock,  making  a  total  of  $1,000,000 
pref. stock  bought  in  the  open  marketand  canceled,  and  re- 
ducing the  pref.  outstanding  to  $9,000,000.— V.  89,  p.  999. 

Sen  Sen  Chiclet  Co.,  New  York. — Status. — This  company, 
whose  securities  are  now  being  dealt  in,  was  incorporated 
in  Maine  on  June  19  1909  as  a  consolidation  of  six  chewing- 
gum  factories  outside  of  the  American  Chicle  Co.  and  William 
Wrigley  Jr.  &  Co.  ("Spearmint").  The  authorized  capital 
stock  is  $4,000,000  in  shares  of  $100  each,  all  of  one  class 
and  all  outstanding.  There  is  also  an  issue  of  $2,700,000 
sinking  fund  6%  gold  bonds,  all  outstanding,  dated  June  14 
1909  and  due  June  14  1929,  but  subject  to  call  at  1073^; 
denominations  $500  and  $1,000;  interest  payable  J.  &  D. 
at  Guaranty  Trust  Co.,  the  mortgage  trustee,  N.  Y.  City; 
sinking  fund  not  less  than  $50,000  yearly,  beginning  May  1 
1910.  Flint  &  Co.,  New  York,  who  brought  out  the  Ameri- 
can Chicle  Co.,  financed  the  new  company,  and  among  the 
large  subscribers,  it  is  stated,  were  individuals  interested  in 
the  American  Chicle  Co. 

The  subscription  for  the  securities,  we  are  informed,  have  all  been  paid  in 
full.  Each  S100.000  subscribed  entitled  the  subscriber  to  $75,000  bonds 
and  575,000  stock.  No  dividends  have  as  yet  been  paid  on  the  stock. 
The  bonds  outstanding,  or  some  of  them,  are  designated  "Series  A,"  though 
they  are  all  stated  to  belong  to  one  class.  The  mortgage  covers  all  ac- 
quired property,  including  the  assets  or  entire  share  capital,  as  the  case 
may  be,  of  the  companies. merged,  viz.:  T.  B.  Dunn  Co.,  of  Rochester,  N.Y. 
hiding  the  Sen  Sen  perfume  industry);  Frank  H.  Fleer  &  Co.,  with  a 
plant  at  Toronto,  Canada,  and  another  at  24th  and  Hamilton  streets,  Phila- 
delphia: the  Curtis  &  Son  Co.,  Portland,  Me.:  the  Grove  Co.,  of  Salem,  O., 
and  C.  R.  Somcrville  &  Co.,  London,  Ont.  The  officers  are  President  Henry 
Rowley  (who  is  Secretary  and  Treasurer  of  the  American  Chicle  Co.),  New 
York:  Vice  President,  Adam  P.  Lelghton,  Mayor  of  Portland,  Me  ;  Secre- 
tary, Mayer  M.  SwaabJr.,  135  William  St.,  N.  Y.  City. 

Sloss-Shef field  Steel  &  Iron  Co. — Extra  Dividend  on  Com- 
mon. Stock. — The  directors  have  declared  a  quarterly  divi- 
dend of  1%%  on  the  $10,000,000  common  stock,  and  also 
an  extra  dividend  of  %  of  1%,  both  payable  Nov.  30  to 
holders  of  record  Nov.  19. 

The  extra  dividend  equalizes  the  dividend  rate  on   the  common  stock, 
there  having  been  three-quarters  during  1908  when  the  disbursements  were 
1%    instead   of   1  %%.      With  this  extra  distribution,  the  common  stock- 
holders will   have  received  at  the  rate  of  5%   yearly  since  1905  — V    89 
p.  724,   167. 

Southern  Iron  &  Steel  Co.,  New  York. — New  Bonds  Ready 
Nov.  15. — The  new  bonds  will  be  ready  for  distribution  to 
depositing  first  mortgage  bondholders,  collateral  trust  note- 
holders and  creditors  on  Nov.  15  upon  surrender  of  certifi- 
cates of  deposit  (endorsed  in  blank  and  witnessed)  to  the 
respective  depositaries  issuing  the  same. 

Descriptive  Circular. — E.  Bunge,  20  Broad  St.,  N.  Y.,  has 
issued  a  circular  based  on  official  information  describing  the 
enterprise  and  estimating  the  net  earnings  at  $1,200,000 
against  total  interest  charge  of  $349,210. — V.  89,  p.  108,  5:;:;. 

Stanley  Rule  &  Level  Co.,  New  Britain,  Conn. — Stock 
Dividend. — The  shareholders  on  Nov.  10  authorized  the  pro- 
posed increase  in  the  capital  stock  from  $1,000,000  to  $2,- 
000,000,  for  the  purpose  of  a  stock  dividend  to  distribute 
accumulated  surplus.     A  press  dispatch  says: 

The  stock  pays  annual  dividends  of  12%,  and  it  Is  the  expectation  that 
the  rate  can  be  maintained  on  the  enlarged  capitalization.  Compare 
V.  89,  p.  1226. 


Stock  Quotation  Telegraph. — Bonds  Called. — All  the  out- 
standing bonds  dated  Feb.  1  1888  have  been  drawn  for  re- 
demption on  Feb.  1  1910  at  par  and  accrued  interest  at  the 
office  of  the  Central  Trust  Co.,  New  York  City.  Compare 
V.  89,  p.  925. 

Texas    Company,    Houston. — Stock    to    Replace    Bonds. — 

Treasurer  R.  E.  Brooks  is  quoted  as  saying: 

We  issued  last  year  debentures  for  about  $4,000,000  for  improvements 
made  at  that  time.  This  issue  carried  with  it  the  option  of  receiving  stock 
or  the  money,  if  it  was  so  desired,  when  the  debentures  became  payable. 
The  demands  for  stock  were  anticipated  by  this  request  for  an  increased 
capitalization  and  the  $6,000,000  increase  will  be  issued  on  these  deben- 
tures as  far  as  it  will  go.     Compare  V.  88,  p.  825,  831,  1442;  V.  89,  p.  1144. 

Union  (Knitting)  Mills. — Lease,  &c. — See  New  England 
Cotton  Yarn  Co.  above.— V.  74,  p.  1312. 

(Walter  A.)  Wood  Mowing  &  Reaping  Machine  Co. — 
Bonds  Called.— Twenty-six  ($26,000)  first  mortgage  5%  gold 
bonds  dated  June  1  1905  have  been  called  for  redemption 
on  Dec.  1  and  will  be  paid  at  par  at  the  office  of  the  Security 
Trust  Co.  of  Troy,  trustee.— V.  87,  p.  1425. 

— William  J.  Wilgus  and  Colin  M.  Ingersoll,  both  members 
of  the  American  Society  of  Civil  Engineers,  have  taken 
offices  at  165  Broadway  as  Advisory  Engineers.  They  are 
in  the  field  for  the  solution  of  railroad  and  municipal  prob- 
lems, investigations  for  banking  interests,  &c.  Mr.  Wilgus 
was  formerly  Chief  Engineer,  Vice-President  and  Chairman 
of  the  Electric  Traction  Commission  of  the  New  York  Central 
&  Hudson  River  RR.  Co.,  having  had  24  years  of  railroad 
experience,  and  having  had  charge  of  the  planning  and  elec- 
trification of  the  Grand  Central  Terminal;  also  the  construc- 
tion of  the  Detroit  River  Tunnel.  He  is  the  author  of  the 
scheme  for  the  distribution  of  freight  throughout  New  York 
City  by  the  small  car  subways,  which  was  recently  brought 
to  the  attention  of  the  Public  Service  Commission.  Mr. 
Ingersoll  has  had  25  years  of  railroad  experience;  was  for- 
merly Chief  Engineer  of  the  New  York  New  Haven  &  Hart- 
ford RR.Co.,and  is  now  Consulting  Engineer  on  Transporta- 
tion for  the  City  of  New  York.  He  has  been  recently 
employed  in  regulating  traffic  on  the  New  York  bridges,  the 
improved  conditions  there  manifest  being,  it  is  understood, 
largely  the  result  of  his  efforts. 

— The  opening  session  of  the  Finance  Forum  at  318  West 
57th  Street  on  Wednesday  evening,  Nov.  17,  will  be  ad- 
dressed by  Horace  White,  William  M.  Kingsley  and  Chan- 
ning  Rudd.  All  persons  interested  are  invited  to  attend. 
Sessions  will  be  held  every  Wednesday  evening.  The  list 
of  lecturers  includes  many  of  the  most  prominent  names  in 
the  financial  world.  Circulars  may  be  had  by  addressing 
Mr.  Channing  Rudd,  318  West  57th  Street.    -  " 

— Potter,  Choate  &  Prentice,  55  Wall  Street,  have  just 
issued  the  fifth  of  a  series  of  pamphlets  which  they  are  pre- 
paring describing  the  important  railroad  systems  of  the 
United  States.  This  pamphlet,  which  will  prove  interesting 
to  the  investor,  contains  a  historical  review  of  the  Atchison 
System  from  its  earliest  date  to  the  present  time,  a  record 
of  earnings  for  the  pa  t  twelve  years  and  a  map  of  the  system. 
Copies  may  be  had  gratis  upon  application. 

' — Moffat  &  White  of  New  York  and  Chicago,  jointly  with 
Lee,  Higginson  &  Co.  of  Boston,  New  York  and  Chicago, 
are  offering  for  sale  $2,500,000  Kanawha  &  Michigan  Rail- 
way Co.'s  second  mortgage  5%  bonds,  due  1927.  An 
advertisement  of  this  bond  offering  appears  in  to-day's 
advertising  columns,  and  the  particulars  of  this  issue,  which 
are  of  interest  to  the  investor,  are  given  in  the  "General 
Investment   News"    Department. 

— Anticipating  the  near  approach  of  the  taxpayers' 
season,  Jan.  10  1910,  A.  M.  Kidder  &  Co.,  bankers,  18  Wall 
St.,  this  city,  advertise  in  to-day's  issue  five  high-grade 
guaranteed  railroad  company  stocks  which  are  exempt  from 
tax.  This  old  New  York  Stock  Exchange  firm  specializes 
in  this  class  of  securities  and  will  send  any  inquirer  a  special 
circular  of  twenty-seven  selected  tax-exempt  stocks  which 
they  recommend  for  investment. 

— -Short,  Stanton  &  Co.,  investment  bankers,  Cincinnati 
and  Chicago,  have  incorporated  in  the  State  of  Ohio  under 
the  corporate  name  of  the  Short,  Stanton,  Worthington  Co., 
with  offices  in  the  Fourth  National  Bank  Building,  Cincin- 
nati, and  the  First  National  Bank  Building,  Chicago. 

— "The  Blue  Book  of  Columbus  Securities,"  a  resume  of 
financial  information  regarding  securities  local  to  the  Colum- 
bus market,  has  been  issued  by  Caleb  L.  McKee  &  Co., 
Wyandotte  Bldg.,  Columbus,  O.  The  firm  are  members 
of  the  N.  Y.  Stock  Exchange,  Columbus  Stock  Exchange, 
Cleveland  Stock  Exchange  and  Chicago  Board  of  Trade. 

— Bayne  &  Ring  are  successors  to  James  A.  Benedict  & 
Co.,  bankers,  in  New  York,  Chicago  and  Hartford.  The 
change  is  more  in  the  firm  name  than  in  any  actual  change 
of  partnership.  H.  W.  Ladcwig  is  manager  of  the  Chicago 
office  at  228  La  Salle  Street. 

— A.  R.  Waller,  Western  manager  for  W.N.  Coler  &  Co., 
bankers,  has  located  their  Chicago  office  in  the  old  Conti- 
nental National  Bank  Building,  218  La  Salle  Street.  He  is 
offering  a  choice  list  of  municipal,  railroad,  traction  and 
irrigation  bonds. 

— We  understand  that  Weil,  Roth  &  Co.,  the  Cincinnati 
municipal  bond  house,  is  soon  to  open  a  branch  office  in 
Chicago. 
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omnuercial  Times 


Sat. 

November  delivery 12.75 

January  delivery 11.75 

May  delivery 11.30 


Mon.       Tues.        Wed. 
12.72  J4    12.67H    12.72>< 
11.75         11. 72^    11.75 
11.27J4    H.27^'11.25 


COMMERCIAL   EPITOME. 

Friday   Night,   Nov.    12    1909. 

Despite  unseasonably  warm  weather  and  higher  rates  for 
money,  general  trade  gradually  increases.  One  of  the  salient 
features  is  the  noteworthy  activity  in  iron  and  steel.  Dry 
goods  sales,  moreover,  have  considerably  increased.  Though 
conservatism  rules,  the  feeling  pretty  much  everywhere  is 
that  the  country  is  on  the  threshold  of  another  prosperous 
epoch. 

LARD  on  the  spot  has  advanced,  with  trade  dull.  The 
strong  hog  situation  has  been  the  dominant  factor.  The 
movement  continues  light,  with  an  upward  trend  of  prices. 
The  packing  of  hogs  for  the  past  week  was  only  450,000, 
against  020,000  in  the  same  time  last  year.  Prime  Western 
lard  13.50c,  Middle  Western  13.40c.  and  city  13J^c.  Re- 
fined lard  has  been  quiet  and  firm;  Continent  13.60c,  South 
America  14.25c,  Brazil  in  kegs  15.25c  Speculation  in  lard 
futures  has  been  active,  with  prices  firm  in  the  main,  despite 
some  irregularity  at  times  due  to  realizing.  The  chief  in- 
fluence in  the  speculation  has  been  the  strong  hog  situation. 
Contributory  factors  have  been  a  better  shipping  demand 
for  product  and  the  strength  of  the  grain  markets. 

DAILY   CLOSING  PRICES   OF   LARD   FUTURES  IN  CHICAGO. 

Tluirs.  Fri. 
12.80  12.95 
11.85  11.90 
11.40         11.42  '  o 

PORK  on  the  spot  has  been  dull  but  strong,  with  offerings 
very  small.  Mess  $25  75@$26,  clear  $24  50@$26  50,  family 
$26  50.  Beef  has  been  quiet  and  strong;  mess  $11@$11  75, 
packet  $12  50@$13,  family  $14  50@$i5,  extra  India  mess 
$20@$21.  Cut  meats  have  been  firm,  with  a  good  trade; 
pickled  hams,  regular,  \2ys@l2%c;  pickled  bellies  13J/£@ 
14J/£c,  pickled  ribs  13^@14c  Tallow  quiet  and  firmer;  city 
6%c  Stearines  quiet  and  easier;  oleo  15^2@16c,  lard 
12^2@13c.  Butter  easier;  creamery  extras  30c.  Cheese, 
State,  f.  c,  Sept.,  fancy,  \§y2a.;  Oct.,  best,  16c  Eggs 
dull;  Western  firsts  28@30c 

Oil. — Linseed  has  been  firm,  with  a  moderate  trade  in 
small  lots  for  immediate  use.  City,  raw,  American  seed, 
63@64c;  boiled,  64@65c;  Calcutta,  raw,  75c  Cottonseed 
has  been  firm  with  active  buying  at  times  for  speculative 
account;  winter  7.25@7.49c;  summer  white  6.90@7.49c 
Cocoanut  has  been  quiet  and  firm;  Cochin  93^c;  Ceylon 
8^4@83/gc.  Olive  has  been  quiet  and  easier  at  80c @$1  25. 
Lard  has  been  dull  but  firm  with  supplies  small;  prime  $1  05 
@$1  08;  No.  1  extra  59@62c  Cod  has  been  steady  with  a 
routine  trade;  domestic  38@40c;  Newfoundland  40@42c 

COFFEE  on  the  spot  has  been  quiet  and  firm;  Rio  No.  7, 
8M@8^c;  Santos  No.  4,  8M@8^c  West  India  growths 
have  been  firm  and  more  active;  fair  to  good  Cucuta  934@ 
9%c  Speculation  in  future  contracts  has  been  less  active, 
but  prices  have  risen,  owing  to  the  fact  that  bullish  crop  re- 
ports continue  to  be  received  from  Brazil.  These  have 
caused  further  buying  for  account  of  local  trade  interests 
and  also  for  Wall  Street  houses.  Europe  has  sold  here  at 
times  and  there  has  been  some  selling  by  local  roasters. 

Closing  prices  were  as  follows: 


November 6.40c. 

December    6.40c. 

January 6.45c. 

February 6.50c. 


March 6.55c. 

April 6.60c. 

May    6.65c. 

June 6.70c. 


July    6.75c. 

August 6.75c. 

September 6.75c. 

October 6.75c. 


SUGAR. — Raw  has  been  stronger  with  an  increased  de- 
mand from  refiners  and  some  buying  by  foreign  operators. 
Centrifugal,  96-degrees  test,  4.45c;  muscovado,  89-degrees 
test,  3.95c;  molasses,  89-degrees  test,  3.70c  Refined  has 
been  stronger  and  more  active;  granulated  5.05@5.15c. 
Spices  have  been  firm  and  in  good  demand.  Teas  have  been 
quiet  but  firm  with  supplies  light.  Wool  has  been  quiet  and 
firm.     Hops  dull  and  easy. 

PETROLEUM.— Refined  easier.  Trade  has  been  less 
active,  though  still  much  in  excess  of  this  time  last  year. 
Barrels  8.05c,  bulk  4.55c  and  cases  10.45c  Gasoline  has 
been  in  good  demand  and  firm;  86-degrces  in  100-gallon 
drums  18%c;  drums  $8  50  extra.  Naphtha  has  been  firm 
and  moderately  active;  73@76-degrees  in  100-gallon  drums 
16%c;  drums  $8  50  extra.  Spirits  of  turpentine  dull  and 
weak  at  57i^@58^c  Rosin  quiet  and  steady;  common  to 
gOO(  1 strained  $4  20@$4  25. 

TOBACCO. — There  has  been  an  absence  of  striking  de- 
velopments in  the  local  market  for  domestic  leaf  during  the 
week.  Sales  have  been  light,  but  there  is  still  noticeable 
a  feeling  of  confidence  in  the  future.  Manufacturers  of 
cigars  continue  to  report  a  good  business,  and  the  belief  is 
held  by  many  that  sooner  or  later  manufacturers  must  in- 
crease their  purchases  of  leaf.  Havana  and  Sumatra  have 
been  m  good  demand.      Prices  have  been  firm. 

COPPER  has  been  firmer,  with  an  increased  demand, 
though  apparently  this  has  been  in  part  for  speculative  ac- 
count. Lake  L3@13^c,  electrolytic  12J^@13c  and  cast- 
ing 12:-  s(a  I  J  ; , . • .  head  has  been  quiet  and  steady  at  4.40c 
Spelter  has  been  dull  and  easier  at  6^c  Iron  has  been  firm, 
despite  some  falling  off  in  trade  of  late;  No.  1  Northern  $18  75 
(m$10  ,)(i  and  No.  2  Southern  $19  25.  There  has  been  a  very 
heavy  business  in  bar  steel  and  some  large  transactions  have 
:lls"  '!  'ported  in  steel  rails,  as  well  as  in  structural  steel. 

Three  railroad  companies  are  said  to  have  placed  orders  for 
rails  aggregating  75,000  tons. 


COTTON. 

Friday  Night,  November  12  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
367,454  bales,  against  401,448  bales  last  week  and  420,071 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  3,595,783  bales,  against  3,552,123  bales 
for  the  same  period  of  1908,  showing  an  increase  since 
Sept.  1  1909  of  43,660  bales. 


Receipts  at — - 

Sat. 

Mon . 

Tues 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

Port   Arthur 

Corp.Christi,  &c. 

New  Orleans 

Gulfport  - 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah    

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston     

Baltimore 

Philadelphia 

19,131 

H~,255 
l",870 

14~,212 

1~,986 

2~,  9  94 
4,319 

"434 

17,732 

10~,788 

3,209 

7,445 

1,143 

11,099 

i~.  6  i  I 

l",728 
6,935 

"l09 

50,429 

8425 

154 

3,010 

It",  74  6 

"495 

70 

2,489 

5,618 

~144 

12,  1  Id 
8,141 

18,995 

2",438 

"l29 
7,358 

1,098 

1~,038 
5,026 

"~5 
"200 

19,161 

8",  521 
l",044 

7",  54  5 
"651 

2,033 

5,272 

18,092 

328 

624 

9,449 

723 

1,206 

57 

1,225 

9,164 

12,750 

1,713 

1.293 

3,713 

943 

"Too 

4,698 
1 

136,991 

8,469 

624 

67,133 

877 

12,777 

7,502 

2.497 

61,118 

12.750 

7,554 

70 

11,575 

30,883 

943 

"792 

4,698 

201 

Totals  this  week. 

56,201 

61,799 

82,274 

56,874 

44,227 

66,079  367,454 

1 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's  total 
stocks  to-nu 


receipts,  the  total 
ht,  compared  with 


Receipts  0 
November  12. 

1909. 

1908. 

Stock . 

This 
Week. 

Since  Sep 
1  1909. 

This 

Week. 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston     . 

Port  Arthur   _ 
CorpusChristi.&c. 

New  Orleans 

Gulfport 

Mobile. 

Pensacola     -    . 
Jacksonville,   &c_ 
Savannah,        .    _ 
Brunswick      -    - 
Charleston    _   _    _ 

Georgetown    

Wilmington    

Norfolk  .   _    -    . 
N'port  News,  &c_ 

New  York 

Boston     ____ 

136,991 

8,469 

624 

67,133 

877 

12,777 

7,502 

2,497 

61.118 

12,750 

7,554 

70 

11.575 

30,883 

943 

"792 

4,698 

201 

1,191,760 

39,017 

15,926 

454,973 

7,98  1 

115,255 

55,415 

1 :',.(',  1  1 

907,462 

149,064 

147,405 

524 

215.311 

257,398 

3,052 

1,347 

1,958 

17,739 

552 

183,312 
4,342 

11 5",  520 

14,056 

9,023 

1,236 

63  ,3 1  5 

19,050 

7,415 

18~,37() 

30,002 

128 

15 

503 

6,041 

200 

1,395,585 

11,246 

15,036 

581,987 

134,570 

36,273 

11,688 

733,225 

94,039 

105,096 

164 

205,276 

199,117 

2,120 

69 

3,094 

22,644 

894 

263,288 

170",  63 1 

723 

41,058 

232,142 
17,567 
43,563 

10,248 
39,696 

115",  911 

1,992 
9,286 

4,481 

271,661 

229,937 
57,567 

152,038 
18,881 
32,569 

13,522 

37,743 

8~o",553 
8,638 

Baltimore.    ._    .. 
Philadelphia 

14,890 
8,154 

Total 

367,454 

3,595,783 

472,528 

3,552,123 

950,586 

926,153 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans . 

Mobile    

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  _ 

Norfolk 

N'port  N.,  &c 
Al  others 

136,991 

9,093 

67,133 

12,777 

61,118 

12,750 

7.624 

11,575 

30,883 

943 

16,567 

133,312 

4,342 

115,520 

14,056 

63,315 

19,050 

7,415 

18,370 

30,002 

128 

17,018 

103,861 

5,252 

76,735 

17,260 

67,422 

10,983 

13,025 

21,223 

27,263 

278 

4,795 

154,500 

IO.11711 

106,632 

15,331 

59,239 

18,297 

6,962 

10,837 

28,269 

1,348 

4,988 

112,817 
12,340 

99,586 

12,128 

74,592 

6,328 

6,947 

12,597 

38,830 

1  ,182 

13,583 

109,028 

3,998 

113,645 

14,449 

66,248 

9,027 

8,899 

17,362 

29,709 

127 

12,302 

Total  this  wk. 

367,454 

472,528 

348,097 

416,473 

391,230 

384,794 

Since  Sept.  1_ 

3,595,783 

3,552,123 

2.615,520 

3,463,736 

3,328,548 

3,840,369 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  251,184  bales,  of  which  132,150  v.'ere  to  Great  Britain, 
31,360  to  France  and  87,674  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  Nov.  12  1909. 

From  Sept.  1  1909  to  Nov.  12  1909. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great 

Contv- 

Britain. 

Fr'nce. 

nent. 

Total. 

Pritain . 

France . 

nent. 

Total. 

Galveston 

28,560 

12,673 

16,630 

57,863 

318,521 

236,871 

339,567 

894,959 

Port  Arthur 

8,469 

8,469 

16,780 

1,000 

21.237 

39,017 

Cbrp,Chrlstl,&c 

0,051 

6,951 

New  Orleans.. 

33,936 

9,836 

29,700 

73,472 

157,425 

71.244 

75,598 

301.267 

Mobile 

5,594 

50 

5,644 

15,609 

20.520 

11,198 

56.336 

Pensacola  

7.502 

7,502 

20,210 

2i>.::7! 

16,399 

56.983 

Gulfport    

426 

426 

7,258 

7.25S 

Savannah  .... 

21,969 

8,851 

2,325 

33.145 

144,  US 

ti2,stii; 

225.50  1 

132,575 

Brunswick 

3,416 

9,702 

13,118 

51,963 

5,496 

61.160     118.619 

Charleston 

11,820 

5S.912 

70,732 

Wilmington 

10,200 

17,685 

27.NN5 

96,138 

15,700 

111,103 

202/Ul 

Norfolk 

4,800 

32 

4,832 

Newport  News. 



.New   York 

5,330 

4,363 

0,1.0:: 

58,633 

17,131 

48,788 

124,552 

Boston    

4,480 

4.480 

57,910 

6,239 

64,149 

Baltimore 

1,354 

3,539 

l.v.r; 

9,441 

1,202 

2o.o7f. 

30,719 

Philadelphia 

914 

1,700 

2,614 

15.1  it; 

7,492 

22. 60S 

Portland,  Me 

__  „ 



s.-oi  Francisco. 

400 

400 

(i. SI  III 

6,800 

Seal  lie    

1,480 

1,480 

1,919 

1,919 

Tacoma 

100 

too 



100 

100 

Portland,  Ore. 

200 

200 

Pembina 

550 

550 

Detroit 









Total 

132.15(1 

31.360 

S7.07I 

251.181 

965.742 

461,413 

912  2, 150,067 

Total  1908 

103,865 

20,444 

if,f..i;c,'.i 

290.978 

810.474 

351,025 

:73,037 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Xor.   12  at- 


.\ew  Orleans- . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

Xew  York 

Other  ports 

13  Total  1909. . 
Total  190S-. 
Total  1907.  . 


On  Shipboard,  Xot  Cleared  for- 


Grat 
Britain.  France 


2,711 
45,149 


535 

1,500 

1,500 

10.000 


4,825 

32,682 

5,254 

6".  103 

"766 


61,395 
99,342 
81,259 


49,564 

40,202 
49.127 


Ger- 

Other 

Coast- 

Foreign 

in  se. 

10,937 

2,671 

1,255 

29,785 

23,219 

1,550 

16,893 

773 

700 

2.000 

2,000 

3,4  50 

3,200 

22,419 

500 

2,800 

12,000 

2,000 

75,565 

31,463 

31,124 

86,091 

53,583 

25,306 

75,097 

28,843 

38,586 

Total. 

22,399 

132,385 

23,620 

4,000 
13,288 
23,919 

5,500 
24,000 


Leaving 
Slock. 

148,232 

130,903 

208,522 

39,563 

27,770 

15,777 

110,411 

20,297 


249,111!  701,475 
304,524'  621,629 
272,912!      507,181 


Speculation  in  cotton  for  future  delivery  has  been  less 
active,  and,  although  prices  have  rallied  sharply  from  the 
recent  depression,  the  tone  within  a  day  or  two  has  again 
become  somewhat  weaker.  On  the  decline  of  over  100 
points  last  week  the  market  became  oversold,  as  well  as  to  a 
considerable  extent  liquidated,  at  least  so  far  as  the  general 
public  was  concerned.  Spot  markets,  too,  seemed  to  oppose 
the  downward  trend  of  prices  for  futures.  A  good  spot 
demand  was  reported  in  many  parts  of  the  South.  The 
receipts  at  the  ports  have  latterly  decreased.  Short 
selling,  too,  had  apparently  been  overdone.  Accord- 
ingly, March,  which  had  fallen  to  14.10c,  suddenly  rallied 
to  15.10c.  But  this  was  also  due  largely  to  out  and  out 
manipulation  by  Southern  and  other  bulls  in  Wall  Street 
and  Chicago,  and  also  by  reports  of  rising  spot  markets  at 
the  South.  There  was  also  some  scattered  buying  through 
commission  houses  on  the  theory  that  a  fall  of  115  points  in 
four  days  called  for  a  rally.  On  the  rise,  however,  it  was 
found  that  there  was  a  renewal  of  liquidation,  apparently 
for  leading  bull  interests  both  at  the  West  and  the  South. 
This  encouraged  renewed  short  selling,  which  was  also  in- 
spired by  continued  favorable  weather  at  the  South  and  a 
belief  that  the  crop  has  been  greatly  under-estimated.  The 
Census  Bureau's  figures  were  larger  than  some  had  expected. 
Moreover,  crop  estimates  of  11 300,000  to  12,000,000  bales 
are  heard  nowadays  in  quarters  where  very  much  lower 
figures  were  once  named.  It  is  true  that  the  more  radical 
bulls  stick  to  guesses  of  10,000,000  to  10,500,000  bales,  but 
as  time  goes  on  such  figures  find  less  and  less  credence. 
That  the  crop  is  smaller  than  that  of  last  year  is  quite 
generally  believed.  The  contention,  however,  is  that  the 
decrease  has  been  greatly  over-stated  for  speculative  pur- 
poses or  by  bullish  enthusiasts  with  whom  the  wish  is  father 
to  the  thought.  Some  Texas  advices  are  to  the  effect  that 
the  top  crop  will  be  much  larger  than  expected.  New 
Orleans  and  Liverpool  at  times  have  been  large  sellers.  The 
recent  slaughter  of  the  "lambs"  and  within  a  few  days  the 
sharp  and  erratic  fluctuations  have  combined  to  restrict 
speculation,  and  the  conviction  is  growing  that  bullish 
speculation,  having  received  a  severe  blow,  the  continued 
favorable  weather  with  crop  estimates  gradually  reaching 
higher  figures  is  likely  to  cause  prices  to  recede.  To-day 
prices  declined  on  weaker  cables  than  expected,  small  spot 
sales  in  Liverpool,  favorable  weather  at  the  South,  easier 
spot  markets  in  some  sections,  hammering,  and  liquidation. 
Spot  cotton  has  been  dull.  Middling  upland  closed  at 
14.75c,  an  advance  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Sept.  8  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair.   c.l  50  on|  Middling  _ c.     Basis  I  Good  mid.  tlnged.c       Even 

Strict  mid.  fair 1.30  on|  Strict  low.  mid 0.25  off  Strict  mid.  tinged. .0.15  off 

Middling  fair 1.10  on  I  Low  middling 0.75  off  Middling   tinged... 0.25  off 

Strict  good  mid 0.66  on  Strict  good  ord 1 .20  off  |  Strict  low  mid. ting. 0. 75  oft 

Good  middling 0.44  onJGood   ordinary 2.00  off  I  Low  mid.  tinged... 1 .75  off 

Strict  middling 0.22  onlStrict  g'd  mid.  tgd.O  35  onl  Middling  stained.  ..1.00  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Nov.  6  to  Nov.  12 —  Sal. 

Middling   uplands 14.35 


Mon. 

14.20 


Tues. 

14.65 


Wed. 
15.10 


Thurs. 

14.95 


Fri. 

14.75 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The   quotations    on    middling   upland    at    New    York    on 
Nov.  12  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 14.75 

1908 9.35 

1907 10.80 

1906 10.30 

1905 11.65 

1904 10.25 

1903 11.20 

1902 8.30 


1901_c 7.9411893-C 8.25 

1900 9.56|1892 9.12 

1899 7.62)1891 8.12 

1898 5.31  1890 9.62 

1897 5.88]  1889 10.25 

1896 8.1211888 9.94 

1895 8.62  1887 10.44 

1894 5.5611886 9.19 


1885-C 9.31 

1884 10.06 

1883 10.44 

1882 10.38 

1881 11.75 

1880 10.94 

1879 11.88 

1878 9.31 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot . 

"48 
48 

Con- 

surn'n. 

Con- 
tract. 

"700 
1,666 

Total. 

Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet,  35  pts.  dec 
Quiet,  15  pts.  dec 
Quiet,  45  pts.  adv 
Quiet,  45  pts.  adv 
Quiet,  15  pts.  dec 
Quiet.  20  pts.  dec 

..Steady 

..Steady 

..Strong    

_  -  Barely  steady 
_ .  Barely  steady 
-  -  Steady 

"700 

"48 

1,666 

Total    . . 

1,700 

1  748 

FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

November  12 —  1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales 


Stock  at  London 
Stock  at  Manchester  . 


765,000 
7,000 
49,000 


455,000 
10,000 
31,000 


573,000        339,000 
23,000  14,000 

41,000         27,000 


Total  Great  Britain  stock 812,000  496,000  637,000  380,000 

Stock  at  Hamburg 6,000  18,000  16,000  12,000 

Stock  at  Bremen 197,000  165,000  108.000  89,000 

Stock  at  Havre 316,000  114,000  91,000  61,000 

Stock  at  Marseilles 2,000  4,000  3,000  4,000 

Stock  at  Barcelona 8,000  12,000  10,000  5,000 

Stock  at  Genoa 35,000  16,000  18,000  53,000 

Stock  at  Trieste 1,000  6,000  28,000  1,000 

Total  Continental  stocks 565,000  335,000  274.000  225,000 


Total  European  stocks 1 ,377,000 

India  cotton  afloat  for  Europe 40  ,000 

Amer.  cotton  afloat  for  Europe-. 
Egypt, Brazil, &c.,aflt. far  Europe. 


831,3   0 

78,000 

159,000 

124,000 


Stock  in  Alexandria,  Egypt 
Stock  in  Bombay,  India. 

Stock  in  U.  S.  ports 950,586 

Stock  in  U.  S.  interior  towns 631,918 

U.  S.  exports  to-day 61,815 


851,000 

43,000 

1,015,970 

57,000 

166,000 

112,000 

926,153 

742,711 

28,096 


911,000 

43,000 

786,310 

74,000 

150,000 

297,000 

780,093 

446,710 

77,040 


605,000 
78,000 

955,948 
58,000 

165,000 

325,000 
,045,686 

526,022 
69,230 


Total  visible  supply 4,253.679  3,921,930  3,565,153  3.827,886 


471,000 

32,000 

192,000 

786,310 


262,000 

22,000 

186,000 

955,948 


780,093   1,045,686 

446,710        526,022 

77,040  69,230 


Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock bales.  674,000  348,000 

Manchester  stock 42,000  24,000 

Continental  stock 540,000  285,000 

American  afloat  for  Europe 831,360  1,015,970 

U.  S.  port   stocks 950,586  926,153 

U.  S.  interior  stocks 631918  742,711 

TJ.  S.  exports  to-day 61,815  28,096 

Total  American 3,731, 679 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 82,000  107,000       102,000         77,000 

London   stock 7,000  10,000         23.000         14,000 

Manchester  stock 7,000  7,000           9,000           5.000 

Continental  stock 25,000  50,000         82,000         39,000 

India  afloat  for  Europe 40,000  43,000         43,000         78,000 

Egypt,  Brazil,  &c,  afloat 78,000  57,000         74,000         58,000 

Stock  in  Alexandria,  Egypt 159,000  166.000       150,000       165.000 

Stock  in  Bombay,  India 124,000  112,000      297,000      325,000 


3,369,930   2,735,153   3,066,886 


Total  East  India,  &c 522,000       552,000       780,000       761,000 

Total  American 3,731,679  3,369,930   2,785,153  3,066,886 


7.72d. 

5.05d. 

5.87d. 

5.85d. 

14.75c 

9.25c. 

10.70c. 

11.00c. 

12  Vfjd. 

&%d. 

10«d. 

9  15-16d. 

9.25d. 

8.00d. 

12.00d. 

8.70d. 

7  3-16d. 

4  13-16d. 

5  ll-16d. 

5  13-16d. 

6^d. 

4    ll-16d. 

bHA. 

5  9-16d. 

Total  visible  supply 4,253,679  3,921,930  3,565,153  3.827,886 

Middling  Upland,  Liverpool 

Middling  Upland,  New   York 

Egypt,  Good  Brown,  Liverpool.  . 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly.  Good.  Liverpool 

Continental  imports  for  the  past  week  have  been  212,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  252,911  bales,  a  gain  of  331,749  bales  over  190S,  an 
increase  of  688,526  bales  over  1907,  and  a  gain  of  425,793 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  66,234  bales  and  are  to-night  110,793 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  91,154  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

November  12 — 
Shipped —  Week. 

Via  St.  Louis 26,543 

Via  Cairo 13,098 

Via  Rock   Island 703 

Via  Louisville . 4,702 

Via  Cincinnati 2,974 

Via  Virginia  points 6,793 

Via  other  routes,  &c 10,784 


Total  gross  overland 65,597 

Deduct  shipments — 

Overland  to  N.  V.,  Boston,  &c__    5,691 

Between  interior  towns 1,137 

Inland,  &c.,  from  South 1,092 


Total  to  be  deducted 7,920 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

92,042 

53,135 

134,120 

47,741 

16,695 

98,850 

1,982 

150 

1,375 

22,633 

1,406 

22,815 

11,142 

"  027 

11,673 

24,143 

8,394 

31,065 

34,157 

11,682 
78,489 

45,358 

233,840 

345,256 

21,596 

6,759 

26,701 

3,683 

2,894 

13,278 

11,589 

1,231 

10,062 

36,868 

10,884 

50,041 

Leaving  total  net  overland  * 57,677       196,972 


67,605        295,215 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  57,677  bales,  against  67,605  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  98,243  bales. 


—1909- 


In  Sight  and  Spinners'  Since 

igs.  Week.       Sept.  1. 

Receipts  at  ports  to  Nov.  12 367,454   3,595,783 

Net  overland  to  Nov.  12 57,677       196,972 

Southern  consumption  to  Nov.  12__   52,000       546,000 


-1908- 


Total  marketed 417,131    4,338,755      587, 133   4,296,338 

Interior  stocks  In  excess 66,234        548,755        61,664        627,516 


Came  into  sight  during  week 543,365     848,797     

Total.  Nov.  12 4,887,510        _    4,923,854 


North,  spinners'  takings  to  Nov.  12.119,817       580,262      129,983       729,140 


Movement   into  sight  in  previous  years 
Week — 

1907— Nov. 
1906— Nov. 
1905— Nov. 
1904— Nov 


Bales. 

15  -_ 439,302 

16  571,692 

--505,766 

18         560,071 


Since  Sept.  1  — 

1907— Nov.  15 

1906 — Nov.  16 

1905 — Nov.  17 

1901 — Nov.  18 


Sin  ce 

Week.       Sept.  1. 

472,528    3,552,123 

67,605        295,215 

47,000        449,000 


IT'crA:  ending 
November  12. 


Galveston 

New  Orleans.. 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  .. 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock  — 


<  'losing  Quotations  for  Middling  Cotton  on — 


Sat'dau.    Monday.   Tuesday.  Wed'day.  Thursd'y.    Friday 
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14  % 

14% 
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14  % 
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14 
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13% 
14 
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14" 

14.20 

14% 

14.90 

14% 

14% 
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14 


14  5-16 

14% 

14 

14% 

14% 

14% 

14  'J 

14.65 

14% 

15.35 

1   I  > 

15 

14% 

14  5-16 

14 


14  5-16 

14% 

14% 

14  7-16 

14% 

14% 

14% 

15.10 

14  H 

15.20 

15 
15 

14  5-16 
14  % 


3-16 

% 

% 

3-16 

% 


.95 

% 
.00 


3-16 
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•  14  9-16@%. 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Bales. 

.3,6."..     II    i 

I.'.  '2,862 

.  1,46  1,376 

.5,145,128 


QU<  IT  \TIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
(oi  ton  at  Southern  and  other|principal  cotton  markets  for 
h  day  of  the  week. 


Sat' day , 

Zl  londay. 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Nov.  6. 

Nov.  8. 

Nov.  9. 

Nov.    10. 

Nov.    11. 

Nov.   12. 

November — 

Range  — 

_  @   — 

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—   @  — 

Closing     - 

13.84    — 

13.66    — 

14. 15-. 16 

14.35    — 

14.30-.35 

14.15    — 

December — 

Range      

14. 01-. 35 

13. 71-. 95 

13. 96-. 40 

14.49-. 78 

14.47-. 66 

14.36-.47 

Closing  —   -- 

14.04    — 

13. 87-. 89 

14.36-.37 

14. 56-. 58 

14. 53-. 54 

14. 38-. 40 

January — 

Range      

14. 16-. 59 

13. 87-. 12 

14. 10-. 59 

14. 68-. 91 

14. 64- .86 

14. 48-. 65 

Closing 

14. 21-. 22 

14. 05-. 06 

14. 53-. 54 

14. 72-. 73 

14. 68-. 69 

14. 56-. 57 

February — 

Range  -. 

—    @    — 

—    @    — 

—    @   — 

—    (ffi    — 

—    @    — 

—    @    — 

Closing 

14.31-. 33 

14. 15-. 17 

14. 64-. 65 

14.83-.85 

14.80-.82 

14. 67-. 69 

March — 

Range    

14. 41-. 81 

14. 14-. 39 

14. 37-. 84 

14. 95-. 18 

14. 90-. 14 

14. 75-. 92 

Closing 

14.46-.47 

14.31-. 32 

14.80-.81 

14. 98-. 99 

14. 94-. 95 

14.83-.84 

April — 

Range      ... 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    (S>    — 

—    @    — 

Closing 

14.49-. 51 

14. 34-. 36 

14. 82-. 84 

15. 01-. 03 

14. 97-. 99 

14. 86-. 88 

May — 

Range 

14. 52-. 91 

14.25-.49 

14. 50-. 95 

15. 07-. 30 

15. 03-. 20 

14.88-.04 

Closing 

14. 56-. 57 

14.41-.42 

14. 91-. 92 

15. 10-. 11 

15. 08-. 09 

14. 97-. 98 

June — 

Range  . 

—    @    — 

—   @    — 

—    @    — 

—   @   — 

—    @    — 

—    @    — 

Closing 

14. 58-. 60 

14.43-. 45 

14. 92-. 95 

15. 14-. 16 

15. 15-. 17 

15. 01-. 03 

July — 

Range    .   — 

14. 60-. 97 

14.37-. 52 

14. 60-. 05 

15. 17-. 40 

15. 13-. 29 

15. 02-. 13 

Closing 

14. 65-. 67 

14. 51-. 53 

15. 01-. 02 

15. 20-. 22 

15. 18-. 19 

15.07-. 08 

September — 

Range 

—    @    — 

—   @    — 

12.79    — 

13.20    — 

—    @    — 

13. 10-. 15 

Closing  . 

12.62    — 

13.10    * 

13.32    — 

13.20    — 

13.14    — 

Tone — 

Spot  ... 

Easy. 

Easy. 

Steady. 

Firm . 

Steadv. 

Quiet. 

Options 

Steady. 

Steady. 

Steady. 

B'iyst'y. 

Steady. 

Steady. 

Nominal. 


WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  this  evening  by  telegraph  from  the  South  denote  that  the 
weather  has  continued  favorable  during  the  week,  and  the 
picking  of  the  crop  has  made  very  good  progress  where  not 
already  completed. 

Galveston,  Texas. — Rain  on  one  day  of  the  week,  with  rain- 
fall of  sixty-six  hundredths  of  an  inch.  Average  thermom- 
eter 70,  highest  78  and  lowest  62. 

Abilene,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  forty- two  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  84 
and  the  lowest  46. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from 
66  to  80. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  ninety-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  46  to  82, 
averaging  64. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  67,  highest  80  and  lowest  54. 

San  Antonio,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  86  and 
the  lowest  58. 

Taylor,  Texas. — It  has  rained  on  two  days  during  the  week 
to  the  extent  of  two  hundredths  of  an  inch.     The  thermom- 
eter has  averaged  68,  ranging  from  52  to  84. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
one  hundredth.     The  thermometer  averaged  72. 

Vicksburg,  Mississippi. — There  has  been  only  a  trace  of 
rain  during  the  week.  The  thermometer  has  averaged  69, 
the  highest  being  81  and  the  lowest  58. 

Helena,  Arkansas. — Warm  weather  is  favorable  to  cotton . 
We  have  had  rain  on  one  day  during  the  week  to  the  extent 
pf  sixty-nine  hundredths  of  an  inch.     The  thermometer  b 
averaged,  68.2,  ranging  from  56  to  80. 

Memphis,  Tennessee. — Picking  and  marketing  continue  to 
make  good  progress.  We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  twenty-six  hun- 
dredths.    Average  thermometer  67 .5,  highest  79.  lowest  51  8 

Mobile,  Alabama. — Fine  weather  to  the  interior.  Cotton 
picking  is  practically  completed.  Rain  has  fallen  on  two 
days  during  the  week,  to  the  i  ctent  of  thirteen  hundredths 
of  an  inch.     Average  thermometer  69,  highest  81 .  lowest  56. 

Montgomery,  Alabama.  It  has  been  dry  all  the  week. 
Average  thermometer  68,  highest   si.  lowest  51. 

Sthna,  Alabama. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
Average  thermometer  65,  highest   79,  lowesl    19. 
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Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.     Average  thermometer  66,  highest  78,  lowest  51. 

Madison,  Florida. — Dry  all  the  week.  Average  ther- 
mometer 71.  highest  85,  lowest  59. 

Charleston,  So  ;  Carolina. — We  have  had  rain  on  two 
clays  during  the  week,  the  rainfall  being  one  inch  and  sixty- 
five  hundredth-.  Average  thermometer  66,  highest  77, 
lowesl  55. 

Charlotte.  North  Carolina. — The  decline  in  the  market  has 
checked  receipts.  \\V  have  had  no  rain  during  the  week. 
Average  thermometer  59,  highest  74,  lowest  46. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week. 

Season . 

Week. 

3,651,816 

048,797 
12,000- 

9.000 
50,000 

8,000 

Season . 

Visible  supply  Nov.  5 

Visible  supply  Sept.  1      

American  in  sight  to  Nov.  12 

Bombay  receipts  to  Nov.  11 

Other  India  ship'ts  to  Nov.  11  -  - 
Alexandria  receipts  to  Nov.  10_ 
Other  supply  to  Nov.  10  * . 

4,010,768 

543,365 

68,000 

611,000 
5,000 

1,931,022 

4,887,510 

181,000 

52,000 

260,000 

45,000 

1.714,982 

4,923,854 

73,000 

69,000 

208,000 

63,000 

Total  supply     .    - 

Deduct — 
Visible  supply  Nov.  12.    ..    _    . 

4,691,133 
4,253,679 

7,356,532 
4,253,679 

4,379,613 
3,921,930 

7,051,836 
3,921,930 

Total  takings  to  Nov.  12 

Of  which  American 

Of  which  other.  _      

437,154 

376,454 

61,000 

3,102,853 

2,609,853 

493,000 

4  57.683 

405,683 

52,000 

3,129,906 

2,530,906 

599,000 

Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


November  11. 
Receipts  at — 


1909. 


Since 
Week.     Sept.  1. 


Bombay I  68,000 


181,000 


1908. 


Week. 


Since 
Sept.  1. 


12,000,       73,000 


1907. 


;     Since 
ii   eft.  I  Sept.  1. 


19,000,     117,000 


Exports 

from — 

For  the  Week.                                  Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

../,/  nun 

&China 

Total. 

Great 
Britain. 

Conli-    1    Japan, 
nent.     \&  China. 

Total. 

Bombay — 

1909 

1908 

1907 
Calcutta — 

1909 

1908 

1907 

Madras — 

1909 

1908 

1907 
All  others — 

1909 

1908 

1907 

2,000 

1,000 

2~666 

1,000 

2,000 
2,000 

1,000 

l'.OOO 
2,000 

1,000 
3,000 
2,000 

1,000 

2,000 
1,000 

3",  666 
i~666 

l'.OOO 

1,000 

5.000 
4,000 
,1000 

1,000 
3,000 

1,000 
2,000 

4,000 

2,000 
4.000 
3,000 

3,000 

1,000 

L'.OOO 
1,000 

2,000 

1,000 

5,000 

5,000 
2.000 
4,000 

35.000 

65,000 
87.000 

5,000 
6,000 
7,000 

4,000 

7,000 

13,000 

34,000 

41,000 

26,000 

23,000 
36,000 
33,000 

4,000 

1,000 
2,000 

4,000 
4,000 

61,000 
101,000 
120,000 

6,000 

12,000 
8,000 

7,000 
10.000 
18,000 

39,000 
47,000 
34,000 

Total  all— 
1909 

1908 

1907 

4,000 

2^666 

4,000 
6,000 
4,000 

1,000 
7.000 
2,000 

9,000 

l::.OHII 
8,000 

11,000 

5.000 

10,000 

78.000 
11'.), OOO 
133,000 

24,000 
46,000 
37,000 

113,000 
170.000 
180,000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
November  10. 

1909. 

1908. 

1907. 

Receipts  (cantars)  — 

This  week.,        

380,000 
1.948,801 

370,000 
1,560,109 

300  000 

Since  Sept.  1      _    

2,414,726 

Export  (bales) - 


To  Liverpool- . 
To  Manchester  . 
To  Continent  -. 
To  America 


This 
Week. 

7.750 

9,250 

18.500 

2,250 


Since 
Sept.  1. 

47.335 
32,851 
62,642 

9,737 


This 

Week. 

3,500 

12.000 
1,000 


Total  exports 37,750  152,565 

M  WCHESTER    MARKET, 
cable  to-night  from   Manchester  states 
quiet    for    both   yarns    and    shirtings 


Since 
Sept.  1. 

25,170 

14,162 

54,542 

7,336 


This 
Week. 

10,250 

14,750 
8,250 
1,500 


Since 
Sept.  1. 

61,230 

54,967 

67,441 

8,510 


16,500  101,210  34,750,192,148 

Our    report    received    by 


that  the  market  is 
The  demand  for 
both  home  trade  and  foreign  markets  is  poor.  We  give  the 
prices  for  to-day  below  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


Oct. 

l 

8 
15 
22 

29 

Nov. 

5 

12 


1909. 


32j  Cop 
Twist. 


9% 
9V» 
10 
10  Mi 
105* 

10% 
10% 


® 


@ 


d. 

10M 

10  H 
1QH 
10% 
1VA 

11  '. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


3  @9  9 
3>4  @9  9 

4  @9  9 

4!^r*9  9 

6     @9  11 


5     6     («'i   II 
5      6      0'  9    1  I 


Cot'n 
Mid. 
Upl's 


7.29 
7.27 
7.41 
7.37 
7.71 

7.59 
7.72 


1908. 


32j  Cop 
Twist. 


8%  ® 
8  11-16(§) 
8  11-161S 
8H        @ 

8VB        ® 


d. 

9% 

'■> '  -j 
9% 
9X 
9X 


@       9% 


S'A  lbs.  Shlrl- 

Inijs,  common 

to  finest. 


d.       s.  d. 

1H@8  4H 

1M@8  iVi 

1K@8  6 

1      <a>8  6 

134@8  6 


@8 


Cofn 
Mid. 
UpVs 

d. 

5.13 
4.96 
4.99 
5.04 
4.99 

5.00 
5.05 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  251,184  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— Nov.  6 — Baltic,  4,491 4,491 

To  London — Nov.  6 — Minnehaha,  250 .    .  250 

To  Glasgow — Nov.  10 — Titian,  589 .    _  589 

To  Bremen — Nov.  10 — Kuerfurst,  238 238 

To  Antwerp — Nov.  9 — Lapland,  100 100 

To  Reval — Nov.  9 — Russia,  200 .         200 

To  Riga — Nov.  9 — Russia,  300 300 

To  Barcelona — Nov.  6 — Montevideo,  400 .    -         400 

To  Genoa — Nov.  5 — Berlin,  2,050 .    .      2,050 

To  Naples— Nov.   5 — Berlin.   730 .  730 

To  Piraeus — Nov.  5 — Themlstocles,  345 345 


Total  bales. 

GALVESTON — To  Liverpool — Nov.  5 — Victorian,  21,484 21,484 

To  Manchester — Nov.  8 — Ramon  de  Larrinaga,  7,076  7076 

To  Havre — Nov.    6 — Monomoy,    12,673 _  12  673 

To  Bremen — Nov.  10 — Cayo  Largo,  9,046 9,046 

To  Barcelona — Nov.   6 — Atlanta,  7,584 7, ."184 

PORT  ARTHUR — To  Liverpool — Nov.  10 — Dowlais,  8,469--  8,469 
NEW   ORLEANS — To   Liverpool — Nov.    8 — Barbadian,    5,386 

Nov.  9 — Councillor,  10,990-. .Nov    12 — Asian,  7,500;  Trav- 
eller,   5,000 28,876 

To  Glasgow — Nov.  6 — Newland,  559 559 

To  Belfast — Nov.    6 — Torr   Head,   1,201,. .Nov.    10 — Ramore 

Head,  3,300 4,501 

To  Havre — Nov.   6 — Virginie,   8,510 8,510 

To  Dunkirk — Nov.  6 — Newland,  1,320 1,326 

To  Bremen — Nov.  12 — Manhattan,  17,500 17,500 

To  Antwerp — Nov.   9 — Coquet,   1,313 1,313 

To  Oporto — Nov.  11 — Martin  Saenz,  1,950 1,950 

To  Barcelona — Nov.  11 — Martin  Saenz,  1,950 1,950 

To  Genoa — Nov.    5 — Citta    di    Palermo,    2,700 Nov      12 — 

Soperga,  3.000 5,700 

To  Venice — Nov.  11 — Irene,  587 -- 587 

To  Mexico — Nov.  6 — City  of  Tampico,  50 50 

To  Trieste — Nov.  11 — Irene,  300 300 

To  Naples — Nov.  11 — Irene,  350 350 

MOBILE — To  Liverpool — Nov.  6 — Dalton,  5,594 5,594 

To  Hamburg — Nov.  11 — Wearside,  50 50 

PENSACOLA — To  Liverpool — Nov.  8 — Vivina,  7,502 7,502 

GULFPORT — To  Liverpool — Nov.  9 — Sierra  Blanca  (add),  426..  426 
SAVANNAH — To     Liverpool — Nov.     6 — Anglo-Bolivian,     16,460; 

Salfordia,  5,009 21,469 

To  Manchester — Nov.  6 — Salfordia,  500 500 

To  Havre — Nov.   8 — Glenway,   2,834.__Nov.    11 — Mewbland, 

6,017    8,851 

To  Reval — Nov.  8 — Queen  Wllhelmina,  2,325 2,325 

BRUNSWICK— To  Liverpool — Nov.  8 — Salfordia,  250 250 

To  Manchester — Nov.  8 — Salfordia,  3,166 3,166 

To  Bremen — Nov.  11 — Zafra,  9,702 9,702 

WILMINGTON — To  Liverpool — Nov.   12 — Tabaristan,   10,200__.  10,200 

To  Bremen — Nov.  8 — Battersea  Bridge,  12,685 12,685 

To  Trieste — Nov.   8 — Marianne,    5,000 5,000 

BOSTON — To  Liverpool— Nov.  9 — Cestrian,  2,518 2,518 

To  Manchester — Nov.  5 — Caledonian,  1,962 1,962 

BALTIMORE — To  Liverpool — Nov.  12 — Ulstermore,  1,354 1,354 

To  Bremen — Nov.  10 — Chemnitz,  3,539 3,539 

PHILADELPHIA — To  Liverpool — Nov.   5 — Friesland,  914 914 

To  Genoa — Nov.  3 — Verona,  1,700 1,700 

TACOMA— To  Manila— Nov.  5— Strathnllan,  100 100 

SAN  FRANCISCO — To  Japan— Nov.  9— Siberia,  400 400 

SEATTLE — To  Japan— Nov.  9— Tango  Maru,  1,480 .  1.480 

Total    251,184 

EUROPEAN  COTTON  CONSUMPTION  TO  NOV.  1  .— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Nov.  1.  We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1   to  November  1. 


\G  .  Britain. 


For  1909. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in   pounds 


For  1908. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs_ 

Takings  in  pounds 


296,000 

486 

143,856,000 


179,000 

486 

86,994,000 


Continent. 


385,000 

485 

186,825,000 


388,000 
482 


Total. 


681,0  JO 

485.5 

330,681,000 


567,000 

483.2 


187,016,000  274,010.000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  486  pounds  per  bale  this  season, 
against  486  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  485  pounds,  against  482 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  485.5  pounds  per  bale,  against  483.2  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  Nov.  1. 

Bales  of  500  lbs.  each. 

(000s  omitted.) 

1909. 

1908. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 

Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1    

Takings  to  Nov.  1    

234 
288 

1,218 
374 

1,452 
662 

308 
174 

1,046 
374 

1,354 
548 

Supply 

Consumption,  4  weeks. 

522 
280 

1,592 
440 

2,114 
720 

482 
120 

1,420 
440 

1,902 
560 

Spinners'  stock  Nov.  1 

242 

1,152 

1,394 

362 

980 

1,342 

Weekly  Consumption. 

(000s  omitted.) 

In  October .. . 

70 

110 

180 

*30 

110 

140 

*  Small  consumption  due  to  lockout  in  Lancashire. 
LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

OCt.  22.  Oct.  29.  Nov.  5.  Nov.  12. 

Sales  of  the  week 41,000  53,000  46,000  38,000 

Of  which  speculators  took..      1,000  1,000  2,000 

Of  which  exporters  took 1,000  2,000  2,000  1,000 

Sales,  American 31,000  41.000  39,000  30.000 

Actual  export 7,000  3,000  6,000  13,000 

Forwarded     _-    99,000  66,000  88,000  83.000 

Total  stock — Estimated 627,000  672,000  742,000  756,000 

Of  which  American — Est.-  -544,000  591,000  664,000  674,000 

Total  imports  of  the  week 132,000  114,000  164,000  110,000 

Of  which  American 112,000  100,000  153,000  85,000 

Amount   afloat 358,000  404,000  413,000  461.000 

Of  which  American 326,000  362,000  355.000  398.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesda.y 

Wednesday. 

Thursday. 

Friday. 

Market.      1 
12:15      , 
P.  M.     J 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Quiet. 

Dull. 

Mid.Upl'ds 

7.63 

7.56 

7.54 

7.77 

7.77 

7.72 

Spec.&exp. 

12,000 
500 

6,000 
500 

6,000 
300 

6,000 
500 

5,000 
500 

4,000 
300 

Futures. 
Market      \ 
opened      J 

Steady  at 
7   points 
decline. 

Steady  at 
7  points 
decline. 

Irreg.  at 
2<§  .">  pts. 
advance. 

Excited  at 
21  ©24 

Ills    adv. 

Easy    at 
7   points 
decline. 

Irreg.  at 

3  @  5  pts. 
decline. 

Market       1 
4 
P.  M. 

St'dy.unch. 

to  2V>  pts. 

]its.   dec. 

Steady  at 
1  If./  17',. 
pts.  dec. 

Feverish  at 
6@9  pts. 
advance 

Strong  ai 
18@30K 
pts.  adv. 

Quiet    at 
S !  j 
DtS.  dec 

B'lv  st'y  at 

l'>.@9 

pts    dec. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  arc  on  the  basis  of  upland,  good  ordinary- 
clause,  unless  otherwise  stated. 

The  prices  are  giv  vn  in  /.  rice  and  moths.     Tims,  7  45  means  7  45-100d. 


Nov.  6. 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12J4 

\2X 

12MI     4 

12  J*      4 

12M 

4 

\2X 

4 

12J4 

4 

Nov.  12. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m 

p.m. 

p.m. 

p.m. 

d. 

a. 

d. 

d. 

d. 

d. 

a. 

rZ. 

rf. 

d. 

a. 

a. 

November 

7   46  M 

36 

29 

34 

35 

57 

63 

57  Hi 

57  H 

52  y 

49 

Nov. -Dec. 

7    45 

3.-i  ' 

JS  i., 

34 

35 

57 

63 

57  H 

.-,7  !  . 

52  H 

49 

Jan.. 

7   45 

35  H 

28  x 

34  K 

35  X 

59  x 

CM, 

58  X 

58  Hi 

53 

49  y 

Jan. -Feb.. 

7   48 

38  '.. 

32 

38 

39 

42  X 

IT  '■. 

61 

.,:>  <  . 

55 

51 

Feb.-Mch. 

7   49H 

40 

33 

39  Hi 

40  H 

65  Hi  70 

63  X 

62 

57  Hi 

53  H 

Men. -Apr. 

7     51  >L> 

7   52  X 

41 
42  M 

3  1'. 
36 

41 

42  x 

42j/2 
44  H. 

67  X  73 
69        74  X 

66 

67  Hi 

64  X 
66 

60 

61  Hi 

56  X 

Apr.-  May. 

58 

June 

7   54 

44 

38  y. 

44  H 

46  H 

70  X  76 

68  X 

67  Hi 

63 

59  Hi 

June-July 

7   53J4 

43  y 

37 

44 

46 

70       75  X 

67 

66 

61 

58 

July- Aug. 

7   53 

42  y, 

36  H 

43 

44  Hi 

69       7  1  '.. 

66  Mi 

64 

60 

57 

Aug. -Sep . 

7   24 

UX 

09 

14 

15 

37      |41 

33 

28 

27 

24 

Sep. -Oct  . 

6    75 

66  ! 

60 

66 

67 

86       90 

84 

81 

80 

77 

Oct.-Nov. 

6   60 

51  '. 

46 

51  H 

54 

72      '75 

70 

67  Hi 

67 

64  X 

Nov.-Dec. 



6   55 

45^ 

40 

45H 

48 

65  X  66 

i 

63  h: 

SIX 

61 

59 

BREADSTUFFS. 

Friday,    November    12    1909. 

Prices  for  wheat  flour  in  the  local  market  sagged  early  in 
the  week,  owing  to  stagnation  of  trade  and  accumulating 
supplies.  Of  late  the  rise  in  wheat  has  had  a  somewhat 
bracing  effect,  but  the  tone  of  the  market  remains  heavy, 
with  no  prospect  of  any  increase  in  business  in  the  near  fu- 
ture. Similar  conditions  have  been  reported  in  the  chief 
milling  centres  at  the  Southwest,  where  the  market  at  some 
points  is  congested,  owing  to  the  refusal  of  buyers  to  send 
in  shipping  directions.  At  the  Northwest  new  business  has 
fallen  off  of  late,  but  mills  are  still  grinding  heavily  on  old 
orders.  Rye  flour  has  been  dull  and  steady.  Graham  flour 
has  been  quiet  and  firmer. 

Wheat  has  advanced  sharply  during  the  week,  partly  owing 
to  some  alarm  in  regard  to  the  outlook  for  the  Argentine 
crop.  Reports  are  to  the  effect  that  the  plant  is  not  in  good 
condition,  owing  to  damage  by  locusts;  that  depredations 
by  these  pests  have  been  rather  serious.  In  fact,  some  crop 
advices  go  so  far  as  to  say  that  only  half  a  crop  will  be 
raised  in  the  province  of  Santa  Fe.  There  is  considerable 
interest,  too,  regarding  the  question  of  frost  in  Argentina. 
The  shipments  from  that  country  for  the  week  were  estimated 
at  only  40,000  bushels,  as  against  twelve  times  that 
amount  for  the  same  time  last  year.  A  Liverpool  sta- 
tistician, moreover,  estimates  the  European  requirements 
for  the  season  at  590,400,000  bushels  and  the  exportable 
surplus  of  the  world  at  only  576,600,000  bushels.  The 
cash  situation  has  materially  strengthened  in  this  coun- 
try. Duluth  has  done  a  good  cash  business  for  ship- 
ment eastward,  and  cash  premiums  at  Minneapolis  have  risen. 
Chicago  has  been  buying  at  Winnipeg.  European  markets 
have  advanced.  There  has  been  a  marked  decrease  in 
Southwestern  receipts  in  this  country.  Russian  crop  re- 
ports have  been  in  the  main  unfavorable.  In  a  word,  what 
with  the  bullish  crop  news  from  Argentine  and  elsewhere,  a 
larger  cash  demand  at  the  West  and  the  bullish  estimate  of 
the  world's  requirements,  above  mentioned,  prices  have  ad- 
vanced easily — this,  in  spite  of  large  receipts  at  the  North- 
west, increasing  stocks  there,  dulness  of  cash  wheat  at  the 
Southwest  and  a  slim  demand  for  flour.  At  St.  Louis  the 
flour  sales  have  latterly  been  notably  small.  From  Min- 
neapolis the  reports  are  that  the  mills  are  grinding  heavily, 
and  are  well  sold  ahead,  but  that  new  business  for  prompt 
shipment  is  lighter.  Finally,  the  export  demand  for  wheat 
in  this  country  continues  small.  In  spite  of  these  adverse 
factors,  however,  the  market  has  shown  noteworthy  strength . 
The  disposition  has  been  to  ignore  anything  bearish  in  the 
situation  and  to  adopt  the  view  that  the  world's  situation 
is  such  that  later  on  higher  prices  must  prevail .  To-day 
prices  advanced  on  further  reports  of  damage  to  the  crop 
in  Argentina  by  locusts,  light  offerings  and  active  covering 
of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.   Fri. 

No.  2  red  winter,  f.  o.  b 120M   121        123        111K    126        126Mi 

December  delivery  in  elevator 110M   110M   1125-f    103  %   113%    115 

May  delivery  in  elevator 109H    109J4   110M   103'      111  Ms    112 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 103  102  X  104  Hi  103  %   105%    106% 

May  delivery  in  elevator 102%  102  X  103  %  103        104  X   105% 

July  delivery  In  elevator 96  95%  96%      96%      97%      97% 

Indian  corn  futures  here  in  New  York  have  been  lifeless 
much  of  the  time,  but  at  the  West  the  market  has  been 
active  and  of  late  higher  in  company  with  wheat.  Besides 
the  weather  has  been  wet  and  mild  and  therefore  unfavorable 
for  placing  the  crop  in  condition  for  marketing.  The  re- 
ceipts at  many  points  have  been  moderate  and  at  Chicago 
small.  Early  in  the  week  prices  sagged,  owing  to  genera] 
selling  "ii  a  report  by  the  Government,  indicating  a  yield 
of  2,767,316,000  bushels,  against  2.642,687,000  last  year, 
and  put  tin-  farm  reserves  at  79,779,000  bushels,  against 
71,124,000  at  this  time  in  the  previous  year.  There  has 
been  active  covering,  however,  and  considerable  new  buying. 
To-day  prices  closed  higher  on  wheat's  strength,  unsettled 
weather  and  covering. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

_,     .                                                              Sat.  Mon.  7'i/ex.  Wed.  Thurs.   Fri. 

Cash  corn                 70          70  70%  71%      72          72 

December  delivery  in  elevator 69  %      69  69  %  69  %      70  '4     70  % 

May  delivery  in  elevator 68%      68  68%  68%      68%      68% 


DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN  CHICAGO. 


December  delivery  in  elevator 

May  delivery  in  elevator 

July  delivery  in  elevator 


Sat. 

Midi. 

Tues. 

.i.S    ■ 

57  !  , 

;,s  '-, 

60% 

59% 

60 

59% 

.-,.1  ■■ , 

II  nl.  Thurs.  Fri. 

58%      59%  59% 

60  %      60  %  60  % 
59%      60%      60% 

Oats  for  future  delivery  in  the  Western  market  have 
moved  within  narrow  limits,  governed  largely  by  the  fluc- 
tuations in  wheat  and  corn.  In  the  fore  part  of  the  week 
prices  weakened.  Stocks  of  contract  corn  at  Chicago  con- 
tinue large.  Cash  houses  there  sold  rather  freely.  The 
belief  is  general  that  when  corn  husking  is  finished  the 
receipts  will  increase  largely.  Of  late,  however,  the  action 
of  the  wheat  market  has  led  to  much  covering  and  also  not 
a  little  new  buying.  To-day  prices  were  firmer  on  the 
strength  of  other  cereals,  an  increased  cash  demand  and 
covering. 

DAILY   CLOSING  PRICES  OF  OATS   IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Natural 

white.  _44%-46        44%-46        44%-46        44%-46        44%-46        44%-46 
White 

clipped  45  %-48  %   45%-48%   45%-48%   45%-48%   45%-48%   45%-48% 

DAILY    CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.  Mon.  Tues.    Wed.  Thurs.  Fri. 

December  delivery  in  elevator 39  38%  39% 

May  delivery  in  elevator 41%  41%  41% 

July  delivery  in  elevator 39%  39%  39% 

The  following  are  closing  quotations: 

FLOUR. 


38% 

39% 

39% 

41% 

41% 

41% 

.-ill  '. 

39% 

39% 

Winter,  low  grades $4  40@$4  00 


Winter  patents  _ 5  G0@    5  90 

Winter  straights  - 5  35@    5  50 

Winter  clears... 5  00 @    5  25 

Spring  patents 5  40@    5  70 

pring  straights 5  00@    5  30 

Spring  clears 4  50  @   4  75 

GRAIN. 
Wheat,  per  bushel — 

N.  Duluth,  No.  1 SI  16 

N.  Duluth,  No.  2 1.14 

Red  winter,  No.  2_..f.o.b      1.26% 

Hard     "  "     1.18% 

Oats,  per  bushel —  Cents. 

Natural  white 44%@46 

White  clipped 45%@48% 

Mixed Nominal 


Kansas  straights,  sacks. $5  00@$5  25 

Kansas  clears,  sacks 4  50  @   4  65 

City  patents 6  45@   6  75 

Rye  flour 3  90@    4  45 

Graham  flour 4  50  @ 

Corn  meal,  kiln  dried..  3  30 @    3  35 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.     72 

No.  2  yellow --f.o.b.     72 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.    76 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  i.  f..  N.  Y.      61@63 


AGRICULTURAL  DEPARTMENT'S  REPORT.— The 
Agricultural  Department's  report  on  the  cereal  and  other 
crops  was  issued  Nov.  8,  and  is  given  below: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates  from  the  reports  of  the  corres- 
pondents and  agents  of  the  Bureau,  as  follows — all  figures  for  1909  being 
preliminary: 

CORN. — The  preliminary  estimate  of  the  average  yield  per  acre  of  CORN 
is  25.4  bushels,  against  26.2  bushels  as  finally  es  imated  in  1908,  25.9  in 

1907,  and  25.8  the  average  of  the  past  ten  years.  The  indicated  total  pro- 
duction is  2,767,316,000  bushels,  against  2,668,651,000  as  finally  estimated 
In  1908.     The  quality  is  84.2%,  against  86.9  last  year. 

About  3.0%  (79,779,000  bushels)  of  the  CORN  crop  of  1908  is  estimated 
to  have  been  in  farmers'  hands  on  Nov.  1,  against  2.7%  (71,124,000 
bushels)  of  the  1907  crop  in  farmers'  hands  on  Nov.  1  1908,  and  4.1%  the 
average  of  similar  estimates  for  the  past  ten  years. 

WHEAT. — The  average  weight  per  measured  bushel  of  this  year's 
WHEAT  crop  is  58.0  lbs.,  against  58.3  lbs.  in  1908,  and  57.4  lbs.  the  ten- 
year  average. 

OATS. — The  average  weight  per  measured  bushel  of  this  year's  OAT 
crop  is  32.7  lbs.,  against  29.8  lbs.  in  1908,  and  30.9  lbs.  the  ten-year  average. 

BUCKWHEAT. — The  preliminary  estimate  of  the  average  yield  per  acre 
of  BUCKWHEAT  is  20.8  bushels,  against  19.8  bushels  as  finally  estimated 
in  1908,  17.9  in  1907,  and  18.0  the  average  for  the  past  ten  years.  A  total 
production  of  16,692,000  bushels  is  thus  indicated,  against  15,874,000 
bushels  in  1908  The  quality  is  91.1%,  against  90.7  last  year,  and  90.4  the 
ten-year  average. 

POTATOES. — The  preliminary  estimate  of  the  average  yield  per  acre  of 
POTATOES  is  106.5  bushels,  against  85.7  bushels  as  finally  estimated  in 

1908,  95.4  in  1907,  and  89-6  the  ten-year  average.  A  total  production  of 
367,473,000  bushels  is  thus  indicated,  against  278,985,000  in  1908.  The 
quality  is  88.9%,  against  87.6  last  year,  and  87.9  the  ten-year  average. 

The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l'mbs. 

<rush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

6a. 56  lbs. 

Chicago 

238,056 

860,900 

1,163,750 

2,403,200 

1,001,285 

;,,-,.(iiMi 

Milwaukee.. 

114,275 

395,500 

33,000 

325,500 

570,700 

25,000 

Duluth 

11,990, 

2,871,012 

170,578 

460,182 

30,939 

Minneapolis. 

2,852,170 

S5.SJO 

605.140 

774,060 

US. (Kid 

Toledo  ...   . 

1 

157,000 

40,600 

52,000 

1,000 

Detroit 

7,225 

150,441 

39,581 

66,512 

Cleveland  .. 

1,917, 

11,406 

92,728 

119,779 

30,328 

St.  Louis 

7.-...-A5 

586,332 

309,305 

339,200 

19,  Kill 

7,000 

Peoria 

70,050 

25,000 

349,277 

233,100 

74,421 

3,300 

Kansas  City. 

1 

1,250,550 

407,000 

235,500 





Tot.wk'09 

519,098 

9,160,911 

2,521,061 

4,550,509 

2.960.376 

Mil. J, Ml 

Same  \vk.  '(is 

53(1,818 

5,893,297 

1,688,546 

2,512,106 

1,285,681 

146,919 

Same  wk.  '07 

361,569, 

4,427,770 

2,437.956 

2,574,383 

1,736,388 

189,922 

Since  Aug.  1 

1 

1909 

7,083,998  120,099,854 

43,225,205 

63,801,421 

30,300,108 

3,074,578 

1908 

6,993,168  113,960,513 

31,380,258 

62,976,697 

36,412.628 

3,013,280 

1907 

5,628,654 

86,868,365 

60,410,167 

76,449,838 

29,417,135 

3,078,020 

Total  receipts  of  flour  and 
the  week  ended  Nov.  6  1909 

Flour 
Receipts  at —  bb/s 

New  York 198,503 


Boston 
Portland,  Me.. 

Philadelphia 

Baltimore 

Richmond 

New  Orleans  * . . 
Newport  News 

Galveston. 

Mobile. 


53,472 

75~<)92 

59,  Ill's 

5.031 

22.223 

448 

.. ,iHHi 


Wheat, 
bush. 
1,197,100 
693,239 
160.000 
526,236 

33S.C9S 

.,.;  342 
24.700 


grain  at  the  seaboard  ports  for 

follow: 

i  in  n . 

bush. 

239,6  IS 

83,990 


Oats,  Barley,  Rye, 

bush.  bush.  bush. 

608.475  284,150         

90,951  4,685  1,196 


129, 1  >i 
25,176 
56,  100 


SS.1II9 

is  34  I 
58,390 
41,800 


2,000 


17,967 
1,586 


so. 1 


Montreal... 68,690     1,572,066 


101,01111 

15.000 

L,8  16 


1.620  

46,372      135,759 


1  540 


Total  week 488,387     4.655, 3sl        677. 77S        984,060  31.289 

Week  1908       465,033     3,635.973        636,293        780,495     219,63 

Since  Jan.  1  1909   14,287,913  78.344,575  34,9(12.351  37.:.'.  1,197      998  851 

SInceJan.  1  1908   1:.. 317.790  97,183.972  30,945,174  37,768,760  6160,199  2512,558 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign  porta  <'ii 
through  Kills  of  lading.  ■      . . Ji 


1292 


THE  CHRONICLE 


[Vol.  tocxxix. 


The  exports  from  the  .several  seaboard  ports  for  the  week 
ending  Nov.  6  1909  are  shown  in  the  annexed  statement: 

Wheat,  Corn,  Flour,  -.  Rye,  Barley,  Peas, 

Exports  from —  bush.  bush.  bbls.  bush.  bush.  bush.  bush. 

New  York 67S.S49  13,414  96,509  8,798       54,061  5,816 

Pommel.  Me 160,000  --. 

Boston 566.230        35.S34        -  9, 110 

Philadelphia 216,000  17,000  19,000        

Baltimore 204,821  65.785  34,488        

New  Orleans 9,000  44,000  26,000  00      

Newport  News lis        

Galveston 10,000        

Mobile 15,000  5,000  1.620       

Montreal 779,000        72.000        3,905 

I  week 2,613,900       155,199  299,279         10,918       54,061      18,831 

Week  1908  ..3,663.745       664,732  207,082         42.495       8.571243,407     41.438 

The  destination  of  these  exports  for  the  week  and  since 
Jul}'  1  1909  is  as  below: 

Flour Wheat Corn 

Since  Since 

July  1  Week          July  1  Week  July  1 

Exports  for  week  and   Xo>    I  Nov.  6.              1909.  Nov.  6.  L909. 

since  J ul'j  1  to —          bbls.            bbls.  bush.            bush.  bush. 

United  Kingdom,  _-199,7S3   1.929,210  1   -                20,  1 12,105  111,428  1,058,651 

Continent    722,386   12,414,038  12,857  1,207,135 

Si     jfc  Cent.  Amer   .30,827      275,707  596        128,573  1.300  50,795 

West  Indies     I    -    -        469,811        1,675  26,248  737,563 

Brit.  Xo.  Am.  Cols.      1,710         56.530        -  16,622 

Other  Countries-               352        so. 569  47,'.'              68,955  3.366  11.592 

Total   299,279  3,416.707   2,613,900  33,055,346       155,199     3,082,358 

Total    1908 20i     182       828.665  3,663,745  54,624,031       664,732      1.934,218 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  6  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danubian  .. 
Argentine  .- 
Australian.. 
Ota.  countr's 

Total 


1909. 


1908. 


Week 
Nov.  6. 


Bushels. 
2S8.000 


L1584000 


Since 
July  1. 


Bushels. 

52,454,000 

I  2.000 

9,  108,000 

xOOO 

4,004,000 

22,592.000 


Since 
July  1. 


Bushels. 

1i  ••    1,700 

26,104,000 

18,000 

25.934.000 

52,000 

6.364.000 


185,018,000  160,686,700 


Corn . 


1909. 


Weel 
Nov.  6 


! 

195,000 

238,000 

136,000 

1,131,000 


!.  700. Oho 


July  1. 


Bushels. 
3,001,000 

5, SOS  ooo 

7,104,000 

46,915.000 


S.000 


1908. 


Since 

July  1. 


Bush- 1*. 
2,106,400 
5,682,500 
6,805,500 

36,244,500 


5  I,     ,  ..  100 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


Kingdom. 


Nov.    6  1909.. 
Oct.  30  1909. . 
NOV.    7  1" 
Nov.    9  1907- - 


Bushels. 
1      '120,000 

12,880,000 

o.OOO 
16.040,000 


Continent. 


Bushels. 

'       20,000 

'  I, 

13,840,000 
12.560,000 


Total. 


2S.2Jo.ooo 
29,200 
30,560,000 
28.600,000 


Bushels. 

5.270,000 

5,610,000 

5.270,000 
6,360,000 


Continent. 


Busht  Is. 

5,695,000 

6.290,000 

5,440,000 
4.080,000 


■  lels. 
10.965.000 
11,900,000 
10,710,000 
10,440,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  6  1909,  was  as  follows: 


AMER 

Wheal. 

bush. 
.1,4]  1,000 

.      312  

MS, 000 

_        999. I 

70.000 
000 


GRAIN    STOCKS. 


New  York 

i 

Philadelphia 

Baltimore 

New  ( >rleans 

-ton 

1,860,000 

Toledo 1.025.000 

Detroit 58 

Chicago -.  1,7 

Milwaukee 370,000 

Ouluth 8,640 

Minneapolis 2.1. 

■  lis  - 1,848  000 

■-  City 02,000 

Peoria 

■:. -.polls 468.000 

On  Lakes  2. 917. 000 

On  Canal  and  River..-       69      I 

Total  NOV.    6  1909.-29,475.000 
I   .     1  Oct.  30  1908     -  !     00 


Corn. 

hush. 
Iso. .100 

5,000 
169,000 

:  000 
178,000 

15,009 
112,000 
i;    I 
89,000 

267.00(1 
0 


6     '.O00 


Oats, 
bush. 

1.0:2,000 

A  IS, 000 
195,000 


I  0    ".000 
131 

102,000 

3,995,000 

493,000 
1.02:;. 000 
1,409,000 

361,000 

0 15. 000 

1.223,000 

...000 

283.000 

000 

13,808,000 
i  1,000 


Rye, 

bush. 
5,000 

151,000 


:;  000 
41.000 

00,000 
10,000 
2S.000 

2.000 

iV.ooo 

so. 060 


Barley, 
bush. 

185,000 
1.000 

~i~66o 


1,000 

133,000 

lib~666 
I  ,152,000 
1. 161. 000 

:  


878,000 
350,000 


7! 

64: 


,000      1,334,000 
,000     3,703,000 


\DIAX    GRAIN    STOCKS. 


Wheat,  Cum. 

hush.  hush. 

Montreal 1.340,000  42,000 

4,877,000 

Arthur... 2,312,000 

Canadian :    169,000  


Oats, 

hush. 

291,000 


Rye, 

hush. 


Total  Nov.    6  1909. 
rotalOct      0  1909 


American 
Canadian 


12,098,000 

-  000 

.29,475.000 
.12,09 


0 

51.000 

SUMMARY. 

bush. 
2.423.O00 


Total  Nov.    6  1909.-41,573,000  2,465,000 
Total  Oct.  30  1909     39,070,000 

MOV.    7  1908.  .49     ,   ,  000  1.274,000 

Total  Nov.    9  1007      13,75     100  3,650,000 

Total  Nov.  10  1906.-38,447.000  3,692,000 
Total  Nov.  11   1905     2,1.721, 000 

I  Nov.  12  1904.-31,302,000  2.276,000 


29 l.ooo 
274.000 

Oats, 

hush. 
13,808,000 

29  1. 000 

14,099.000 

5,000 

10.  135,  ooo 

.    .    7,000 

9,000 

27,3  10,000 

24,761,000 


Rye. 

h  ush . 

743,000 


743,000 

612,000 
1,1  12.000 
IIOO 
1,273.000 
1,609.000 
1,775,000 


Barley, 

hush. 
119,000 


ll'l.ooo 
52,000 

Barley, 

hush . 

1,33  l.ooo 

1  10,000 

4,453,000 

3,755,000 
6.660,000 
5,969,000 
3,820,000 
6,091,000 
5,732,000 


THE  DRY  GOODS  TRADE 

New  York,  Friday  Night,  Nov.  12  1909. 
The  cotton  goods  market  was  considerably  unsettled  during 
the  week  by  the  sharp  fluctuations  in  the  staple,  and  the 
volume  of  business  was  only  moderate.  Declines  in  the  raw 
material  a  few  days  ago  made  manufacturers  somewhat 
more  disposed  to  sell  at  prices  they  had  been  quoting,  but 
buyers  as  a  rule  did  not  take  hold  actively,  preferring,  ap- 
parently, to  await  further  developments.     The  subsequent 


sharp  recovery  in  cotton,  lifting  the  price  of  the  staple  prac- 
tically to  the  15c.  level,  where  it  was  a  week  ago,  again 
strengthened  the  views  of  sellers  and  caused  them  to  restrict 
sales  for  the  most  part  to  spot  and  near-by  deliveries.  So 
far  as  buyers  are  concerned,  this  fresh  upturn  in  cotton 
was  quite  discouraging  to  those  who  were  looking  for  more 
favorable  terms  as  a  result  of  the  previous  lower  tendency 
of  the  staple;  the  net  result  of  the  erratic  raw  material  mar- 
ket, however,  is  that  buyers  are  much  confused  over  the  out- 
look and  in  most  cases  have  confined  their  purchases  to 
actual  needs.  The  readjustment  of  prices  to  higher  levels 
was  continued  during  the  week  in  various  lines,  notably 
brown  sheetings,  drills  and  fine  combed  yarn  goods,  and  on 
these,  as  well  as  many  other  lines,  agents  are  demanding  full 
top  prices  for  all  future  deliveries.  Some  goods  were  avail- 
able below  the  market,  as  heretofore,  but  the  volume  of 
such  offerings  decreased  on  the  renewed  strength  in  the  cotton 
market.  Trade  with  jobbers  has  been  of  fair  proportions, 
as  retail  merchants  from  various  sections  have  continued  to 
operate  on  staple  lines  to  replenish  depleted  or  broken  stocks, 
and  also  to  meet  requirements  of  their  holiday  trade;  com- 
paratively few  of  them,  however,  have  shown  a  disposi- 
tion to  make  heavy  commitments  for  the  future.  Some 
lines  of  knit  goods  for  the  fall  season  of  1910  are  being  shown 
and  road  salesmen  are  starting  out  in  search  of  orders;  prices 
on  cotton  knit  goods  are  not  expected  to  be  announced  until 
the  market  for  the  staple  becomes  more  settled,  but  woolen 
and  worsted  goods,  it  is  understood,  will  rule  at  about  the 
same  prices  as  during  the  current  fall  season.  Cotton  yarns 
continue  firm;  some  houses  report  an  improved  demand, 
while  in  others  business  is  still  unsatisfactory.  Export  trade 
in  cotton  goods  during  the  week  was  light,  only  a  moderate 
inquiry  coming  forward  from  miscellaneous  ports  and  prac- 
tically no  demand  from  the  large  Eastern  markets.  Outside 
of  moderate  additional  calls  for  seasonable  fabrics,  the  dress 
goods  market  was  quiet.  Men's  wear  woolens  continued 
in  active  request;  fancy  worsteds  were  comparatively  dull, 
and  numerous  cancellations  and  revisions  of  initial  orders 
placed  for  resist-dye  fabrics  are  reported. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  6  were  12,693 
packages,  valued  at  $690,265;  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 —1908 

Since  Since 

New  York,  to  Nov.  0.                                          .   Jan.  1.  fc.  Jan.  1. 

Great  Britain 45         1,667  11  710 

Other  European 4             947  36  1,006 

China 5,532      166,473  ___  18,550 

India 875        15.406  ...  12,292 

Arabia 1,271         25,295  ...  25,414 

Africa 557        14,157  56  8,228 

West    Indies 962        35,667  336  23,822 

Mexico 44           1,489  106  1,454 

Central  America 355        12,091  26  13,135 

South  America 993        46,6^1  806  35,513 

Other   Countries j. 2,055        19,496  158  18,822 

Total  __    12,693     339,339  1,535     158,946 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$18,513,724  in  1909,  against  $9,998,965  in  1908. 
.  Bleached  cottons  have  held  very  firm,  owing  largely  to 
the  fact  that  leading  tickets  are  well  sold  ahead.  Sellers  of 
brown  sheetings,  especially  Southern  standard  and  3-yd., 
as  well  as  standard  brown  drills,  are  about  34c-  firmer  than 
a  week  ago,  and  are  holding  out  for  top  prices  on  all  forward 
business.  Kid-finished  cambrics  have  been  advanced  J^c. 
a  yard.  Confirmation  of  many  orders  followed  the  announce- 
ment of  the  new  price  of  7c.  on  standard  staple  ginghams, 
but  new  business  placed,  although  steady,  has  been  of  mod- 
erate volume.  Jobbers'  sales  of  staple  prints  have  been 
somewhat  larger  than  usual  at  this  season,  the  increased 
demand  being  attributed  partly  to  expectations  of  an  ad- 
vance in  the  base  price  in  the  near  future.  Shirtings,  wash 
fabrics  and  similar  goods  have  ruled  firm,  with  a  fair  volume 
of  business  done,  while  a  better  inquiry  has  come  forward 
for  fine  yarn  cottons.  The  print  cloth  market  has  continued 
firm  and  unchanged,  but  rather  quiet. 

WOOLEN  GOODS.— In  the  men's  wear  market  woolens 
appear  to  lead  in  the  demand,  the  bulk  of  the  business  on 
spring  fabrics  being  confined  to  carded  wool  goods,  and  there 
are  indications  that  these  fabrics  will  occupy  a  prominent 
place  in  the  lines  offered  for  the  new  fall  season .  Additional 
orders  for  light-weight  fancy  worsteds  have  not  been  nu- 
merous or  large,  and  initial  commitments  on  resist-dye 
fabrics  have  been  materially  reduced.  New  orders  for  dress 
goods  from  jobbers  and  cutters  were  comparatively  small  in 
the  aggregate,  but  demand  from  retailers  for  seasonable  lines 
continued  steady.  Broadcloths  and  diagonals  for  the  cur- 
rent season  are  still  in  active  request.  Cutters  have  displayed 
increased  interest  in  spring  lines  and  mill  agents  are  busy 
meeting  requests  for  samples  of  serges,  panamas  and  other 
fabrics . 

FOREIGN  DRY  GOODS.— Imported  woolens  and  wors- 
teds have  met  with  a  fairly  good  sale,  jobbers  having  placed 
substantial  orders  for  late  delivery.  It  is  expected  that 
leading  foreign  producers  will  shortly  announce  an  advance 
on  all  duplicate  orders  for  spring  shipment.  Further  repeat 
orders  on  dress  linens  for  spring  have  been  received,  with  re- 
quests in  many  instances  from  Southern  houses  to  ship  im- 
mediately all  goods  under  order;  the  demand  for  housekeeping 
linens  shows  no  abatement.  A  little  more  inquiry  developed 
in  the  burlap  market,  but  trading  was  upon  the  whole  qui<  t 
and  prices  unchanged. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Nov.  20  have  been  $3,428,268,335,  against  $3,- 

584,226,513  last  week  and  $3,409,701,554  the  week  last  year. 


Clearings — Returns  by  Telegraph  Nov.20. 

1909. 

1908. 

% 

New   York 

Sl.733,961.893 

156,970,880 

124,790,437 

27,018,972 

233,595,703 

t;.s,7sr,,<ii'i 
19,751,396 

81,816,602,420 

156,632.187 

116,424,386 

22,699,766 

227,811,780 

60,853,861 

16,934,090 

— 4.5 

Boston        

+  0.2 

Philadelphia ..   _   .. 

+  7.2 

Baltimore       

+  19.0 

Chicago 

+2.5 

St.  Louis 

+  13.0 

New  Orleans . 

+  16.6 

Seven  cities,  5  days 

Other  cities.  5  days . 

82,364,876,197 
500,418,297 

$2,417,958,490 
439,876,962 

—2.2 
+  13.8 

Total  all  cities,  5  days 1 

All  cities,  1  dav   -   

S2, 865,294, 494 
562,973.841 

$2,857,835,452 
551,866,102 

+0.3 
+  2.0 

Total  all  cities  for  week 

S3, 428, 268,335 

§3,409,701,544 

+0.5 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Nov.  20,  for  four  years. 


Week  ending  November  13. 

Clearings  at — 

Inc.  or 

1909. 

1 90S. 

Dec. 

1907. 

1906. 

$ 

S 

% 

$ 

$ 

Chicago  ----- 

280,738,356 

260,802,237 

+  7.6 

197,606,634 

251,610,328 

Cincinnati    

26,711,300 

28,716,950 

—7.0 

21.730.50C 

26,906,300 

Cleveland 

19,846,874 

16,271,078 

+22.0 

17,036,051 

19,488,369 

16,399,275 

14,389,842 

+  14.0 

13,755,225 

25,294,817 

Milwaukee 

13,996.409 

13,294,463 

+  5.3 

10,442,624 

11,630,653 

Indianapolis  --_- 

10,052,779 

9,005,215 

+  11.6 

6,398,603 

8,839,776 

Columbus 

6,188,300 

5,931,700 

+  4.3 

4,963,600 

5,671,500 

Toledo 

4,445.608 

3,724,401 

+  19.4 

3,975,773 

4,377,231 

Peoria 

3,502,228 

3,300,201 

+  6.1 

1,315,980 

3.364,775 

Grand  Rapids 

2,960,343 

2,439,248 

+  21.4 

2,278,086 

3,508,083 

Dayton - 

2,031,598 

1,855,029 

+  7.7 

1,569,079 

2,110,855 

EvansvlUe 

2,566,755 

2,232,464 

+  15.0 

2,018,013 

1,899,193 

Kalamazoo  . 

1,364,518 

1,167,078 

+  16.9 

772,082 

986,284 

Springfield,  111  -- 

976,114 

945,000 

+3.3 

787,278 

841,870 

Youngstown 

925,000 

708,795 

+  30.5 

1,590,938 

649,219 

Fort  Wayne 

1,040,065 

1,025,968 

+  1.4 

658,588 

875,381 

Lexington 

850,955 

828,841 

+  2.7 

540,103 

699,431 

Rockford   

717,034 

665,530 

+  7.8 

635,699 

644,802 

Akron     _ 

819,600 
508,338 

710,000 
463,145 

+  15.4 
+  9.7 

500,000 
458,133 

716,408 

Springfield,  O 

445,285 

Canton 

720, 

715,748 

+  0.6 

535,000 

540,502 

676,552 

532,221 

+  27.1 

425,000 

439,884 

South  Bend  

650,000 

495,152 

+31.3 

413,481 

552,263 

Bloomington 

567,464 

499,162 

+  13.7 

405.651 

397,955 

Jackson      

300,000 

290.(1(111 

+3.4 

276,319 

325,823 

Decatur   

411,403 

389,064 

+  5.7 

240,852 

362,150 

Mansfield.   - 

369,093 

361,083 

+  2.2 

231,679 

368,383 

Danville 

396,318 

358,856 

+  10.6 

Jacksonville,  111 

296.039 

294,486 

+  0.8 

227,829 

257,931 

Ann  Arbor 

236  452 

162,896 

+  45.2 

149,909 

171,905 

Adrian    

33,635 

40,213 

—16.4 

35,000 

Lima 

321,988 

314,878 

+  2.3 

300,000 

Tot.  Mid. West. 

401,621,293 

372,960,944 

+7.7 

292,273,709 

373,977,886 

San  Francisco 

42,813,455 

40,142,102 

+  6.7 

30,756,381 

59,134,838 

14,184,160 

11,780,296 

+  20.4 

9,558.869 

13,923,340 

Seattle   

14,678.568 

10,648,449 

+  37.8 

8,789,667 

10.212,214 

Portland 

9,891,788 

6,900,000 

+  42.2 

5,441,735 

7,185,114 

Spokane 

5,287,396 

3,768,693 

+  40.3 

3,528,047 

2,969,250 

Salt  Lake  City.- 

7,370,484 

7,192,640 

+2.5 

3,904,923 

8,929,785 

Tacoma     

6,337,657 

4,942,663 

+  28.2 

4,696,348 

4,629,959 

Oakland     .   . 

1,840,424 

1,733,309 

+  6.2 

1,505,214 

3,756,702 

Helena 

1,199,111 

1,028,107 

+  16.6 

835,631 

1,111,752 

Sacramento 

1,409,712 

1,091,595 

+  29.1 

785,000 

Fargo 

1,342,131 

1,048,088 

+  28.1 

660,938 

780,256 

San  Diego    

1,201,000 

803,000 

+  49.6 

Fresno 

776,553 

807,210 

—3.8 

Sioux  Falls  .-.   _ 

995,000 

775,000 

+  28.4 

550,000 

516,705 

Stockton  

718,163 

591,016 

+  21.5 

580,000 

San  Jose..       

712,784 

575,482 

+  23.9 

466,736 

327,582 

North  Yakima  _  - 

500,000 

330.909 

+51.1 

Billings 

Total  Pacific.  . 

292,857 

227,765 

+28.6 



111,551,243 

94,386,324 

+  18.2 

72,059,489 

113,477,507 

Kansas  City 

56,030,261 

47,266,425 

+  18.5 

30,171,610 

31,794,337 

Minneapolis 

30,594,834 

28,155,890 

+  8.7 

22,892,482 

27,302,959 

Omaha 

15,233,085 

12,401,042 

+  22.8 

10,689,052 

10,531,153 

St.  Paul 

12,864,429 

11,186,576 

+  15.0 

9,363,784 

11,046,798 

Denver  ...   - 

10.804,500 

10,228,709 

+  5.6 

7,410,033 

8.945,441 

St.  Joseph 

6,903,789 

5,115,776 

+34.9 

3,618,499 

5,293,051 

Des  Moines 

4,170,633 

2,981.268 

+39.9 

2,867,342 

3,104,987 

Sioux  City  - 

2,987,863 

2,988,585 

—0.0 

1,722,107 

2,026,805 

Wichita 

3,305,241 

1,777,150 

+  86.0 

1,347,159 

1,087,295 

Lincoln  

1,508,435 

1,239,658 

+  21.7 

1,569,463 

1,254,809 

Topeka  

1,597,078 

1,399,780 

+  14.1 

OL';'.. iill_' 

1,099,531 

Davenport 

1,214,731 

1,146,769 

+  5.9 

961,834 

993,184 

Cedar  Rapids 

1.406,526 

853,126 

+  64.8 

796,679 

563,562 

Colorado  Springs 

658,976 

810.396 

—18.7 

S43.232 

871,394 

Pueblo   

814,741 

664,141 

+  22.7 

561,592 

708,158 

Fremont 

350,559 

276,903 

+  26.7 

189,597 

257,943 

Duluth 

7,514,035 

Not  included 

in  total 

Tot . loth.  West. 

150,445,681 

128,492,194 

+17.1 

95,930,067 

106,881,407 

St.  Louis 

80,782,384 

70,799.899 

+  14.1 

56,791,833 

67,379,233 

New  Orleans 

25,704,585 

18,931,791 

+  35.8 

19,151,366 

28,687,882 

Louisville 

12,653,519 

11,910.380 

+  6.2 

10.240.495 

13,575,289 

Houston 

14,271,466 

16,91s, 615 

—15.6 

10.741,990 

14,095,542 

Galveston 

8,657,500 

8,489,500 

+  2.0 

6,880,500 

10,039,000 

Fort  Worth 

8,753,337 

7,510,113 

+  16.6 

4,480,657 

4,648,849 

Memphis 

9,370,337 

7,301,229 

+  28.3 

5,774,235 

7,263.163 

Richmond    

8,569,774 

6,890,170 

+  24.4 

6,814,384 

6,890.960 

Atlanta _ 

*13,788,662 

5,993,574 

+  130.0 

5,548,350 

5,693,996 

Savannah  -   _   . . 

5,579,206 

4,949,040 

+  12.7 

6,389,475 

5,818,924 

Nashville   

3,828,945 

3,641,741 

+  5.1 

3,903,328 

3,782,141 

Norfolk 

3,570,004 

2,696,302 

+  32.4 

2,708,585 

:;. 218,455 

Birmingham 

2,552,891 

2,166,666 

+  17.6 

2,239,748 

2,403,280 

Augusta  - 

2,979,564 

2,159,205 

+  38.0 

2,209,346 

2,092,993 

Little  Rock 

2,215,071 

2,046,230 

+  8.3 

1,189,561 

2.225.102 

Jacksonville 

2,154,244 

1,756,216 

+  22.7 

1,353,876 

1,484,821 

Chattanooga 

1,900,246 

1,639,098 

+  15.9 

1,400.000 

1,540,842 

Oklahoma  _ . 

2,674,892 

1,639,881 

+63.1 

772,450 

1,057,776 

Knoxville 

1,914,764 

1.504,346 

+  27.3 

1,479,041 

1,604.64!) 

Mobile 

1,510,336 

1,442,361 

+  4.7 

1,387,225 

1,976 

Charleston 

2,263,989 

2,100,000 

+  7.8 

1,722,956 

1,518,529 

Macon 

1,275,000 

736,917 

+73.0 

i)7o.7('.: 

884 ,409 

Austin 

921,126 

881,456 

+  9  5 

si  in, ooo 

Beaumont    .   -   . 

690,509 

642,540 

+  7.5 

405,000 

i  -o.OOO 

Vi  cksburg 

T  otal  Southern 

550,685 

552,717 

—0.4 

219,133,036 

185,299,987 

+  18.3 

— — ol 

155,055.169 

188,332,180 

Total  alL . 

3,584,226,513 

3,590,875.625 

■..:  :,   :'<>  .  :.'9s 

3,484,272,905 

Outside  N.Y.. 

1,368,244,316 

1,244,905,115 

I   9  9 

1,017,626,608 

1,287,391,768 

Canada — 

Montreal 

4  1.568,265 

31,748,482 

)  40.1 

6 

Toronto     

33,092,109 

27,96;  ,75  . 

1  17.3 

24,633,711 

29,320  028 

Winnipeg 

27,531,660 

is.i  15,01  i 

i  ig  i 

14,891  ,081 

14,69  1,182 

Vancouver. 

7,174,863 

3   156,608 

1  l  L3.7 

: 0 

3,137,233 

i  utuwa 

4,059   ! 

3.09  1  ,252 

l  31.3 

2,98 

Quebec     -  

3,1  16,  '  '  1 

!   188,916 

4-36.2 

2,657,277 

2,284,01  l 

Halifax 

l  ,952,  l  in 

i  ,670,171 

1  L6.9 

2,072,335 

i  9ig      19 

i  lamllton.. 

L,893,742 

1,459,829 

-1  29.7 

1,1 

2,05 

si   John. 

L>,791,391 

l  .  106,942 

]  27.4 

l,.v-  021 

1 ,300 

Calgary ... 

2,779,646 

i  ,86 

i  66  9 

04,858 

1,523 

London 

l  ,332,960 

i  ,09  i,162 

'i  a 

1,274,721 

1,242  980 

\  Ictorla   

L  ,802,081 

1,559,1  i  • 

+  15.6 

1,181 

'.330 

Edmonton . 

1,381,565 

I  ,005,870 

+  37.1 

1 

847,294 

Reglna 

Total  Canada - 

1,256,211 

Not  included 

in  total 

132,476,473 

96,760   ifl  ■ 

+  36.9 

-  .  i  ie    Ofl 

97.890,575 

Dhls  year's  clearings  considerably  increased  by  out-of-town  clearings  department 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  a  new  number 
of  our  "Railway  Earnings"  Section.  In  this  publica- 
tion we  give  the  figures  of  earnings  and  expenses  for 
the  latest  month  of  every  operating  steam  railroad  in 
the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Commerce 
Commission  at  Washington — altogether  over  800  roads 
or  systems,  comprising  an  aggregate  of  more  than 
230.000  miles  of  line. 


THE  FINANCIAL  SITUATION. 

There  has  been  improvement  in  a  number  of  particu- 
lars in  monetary  affairs  during  the  week,  as  noted 
further  along  in  this  article.  The  reason  for  the  greater 
ease  in  money  here  is  not  entirely  clear,  in  view  of  the 
large  export  movement  of  gold  to  South  America  and 
the  continued  domestic  demand  for  funds.  In  Europe, 
however,  the  situation  has  greatly  changed  for  the 
better.  The  5%  rate  of  discount  adopted  by  the  Bank 
of  England  has  been  effective  in  reinforcing  the  posi- 
tion of  that  institution,  which  is  really  the  key  to  the 
money  markets  of  the  world.  As  a  result  of  this  high 
rate,  the  Bank  has  in  recent  weeks  been  able  to  get 
the  supplies  of  bullion  offered  in  the  open  market  and 
has  also  obtained  important  amounts  of  gold  from  other 
sources.  In  consequence,  its  stock  of  the  metal  has 
been  on  the  increase,  the  further  addition  this  week, 
according  to  the  statement  issued  on  Thursday,  having 
been  no  less  than  £2,141,000,  or  over  $10,000,000. 
In  part  the  increase  is  due  to  the  release  of  gold  by  the 
Bank  of  France,  which  reports  a  loss  for  the  week  of 
about  $5,330,000  (26,650,000  francs),  but  at  the  same 
time  the  gold  holdings  of  the  Bank  of  Germany  have 
also  increased  in  amount  of  about  $7,600,000  (30,-- 
582,000  marks).  With  the  improvement  in  the  situa- 
tion of  the  Bank  of  England,  monetary  tension  has 
relaxed  at  the  leading  European  financial  centres,  and 
in  that  circumstance  there  is  undoubtedly  warrant 
for  a  more  hopeful  feeling  in  this  country. 

What  causes  considerable  concern,  nevertheless, 
is  that  the  speculative  spirit  is  still  dominant  in  all 
our  markets,  and  a  corrective  seems  hard  to  apply. 
We  are  certainly  not  yet  out  of  the  woods  in  respect  to 
our  own  monetary  affairs;  nevertheless  this  week  our 
stock  market  has  again  evinced  a  rising  tendency,  with 
an  increasing  volume  of  transactions  and  a  strongly 
marked  disposition  to  resume  speculative  activity. 
In  the  commercial  markets,  too,  the  speculative  spirit 
continues  unabated.  In  particular  is  this  true  of  cot- 
ton. Here  prices  are  being  maintained  on  a  famine 
basis,  notwithstanding  many  happenings  and  develop- 
ments that  would  operate  to  send  the  price  down  if 
natural  influences  were  allowed  to  have  free  play,  not 
the  least  of  which  is  the  fact  that  consumption,  by 
reason  of  the  abnormally  high  price  of  the  raw  material, 
is  being  curtailed  all  over  the  world.  The  only  ex- 
planation that  can  be  offered  is  that  the  banks  are 
loaning  on  the  staple  up  to  about  the  present  high 
level  of  values.  We  made  reference  a  week  ago  to 
the  action  last  month  of  the  banks  in  one  of  the  South- 
ern States  in  agreeing  to  loan  on  cotton  up  to  13  cents 
a  pound  in  order  to  assist  planters  to  hold  their  crop 
with  a  view  to  obtaining  15  cents  a  pound.  In  some 
other  States  even  more  liberal  aid  is  apparently  being 
given  in  support  of  the  speculation. 


Not  the  least  curious  circumstance  connected  with 
the  matter  is  that  the  large  loans  which  are  being 
made  on  the  staple  are  actually  being  referred  to  as 
indications  of  growing  prosperity.  A  dispatch  from 
an  important  cotton  centre  which  appeared  in  one  of 
the  daily  papers  this  week  affords  striking  evidence 
of  the  perverted  views  which  prevail  at  the  moment. 
"The  part  that  cotton  plays  in  the  prosperity  of  this 
*  *  *  district,"  says    the    dispatch, 

"is  shown  by  the  fact  that  the  banks  of  this  city  alone 
have  already  advanced  the  enormous  sum  of  more  than 
$13,000,000  on  the  stock  in  the  city."  It  is  added 
that  "this  is  almost  double  the  value  of  the  stock  here 
(the  place  from  which  the  telegram  was  sent)  at  this 
time  last  year,  and  gives  evidence  not  to  be  contro- 
verted that  prosperity  is  on  hand  in  a  larger  degree 
than  ever  before."  In  the  estimate  of  the  aggregate 
of  loans  outstanding  at  the  point  referred  to,  cotton  is 
valued  at  $80  a  bale,  and  it  is  pointed  out  that, 
inasmuch  as  the  combined  capital  of  the  local  banks 
at  the  point  in  question  is  less  than  $6,000,000,  with 
surplus  of  about  $1,750,000,  the  amount  loaned  on 
cotton,  at  $13,000,000,  is  just  about  double  the  capital 
and  surplus.  At  no  other  period  than  at  a  time  of 
distorted  views  would  the  fact  that  the  banks  were 
loaning  on  a  leading  staple  at  inflated  figures  to  an 
aggregate  equal  to  twice  their  capital  and  surplus 
be  viewed  with  indifference,  nor  at  any  other  juncture 
would  the  circumstance  that  $13,000,000  worth  of 
cotton  was  being  held  on  hand  unsold  be  considered 
as  evidence  of  prosperity.  If  the  cotton  had  actually 
been  disposed  of.  and  the  planter  had  the  proceeds  in  his 
pocket,  the  case  would  be  different.  But  to  found  a 
claim  of  prosperity  on  the  fact  that  a  large  amount  of 
cotton  still  remains  to  be  marketed,  and  to  argue 
that  since  the  banks  are  assisting  to  hold  it  at  high 
figures  prosperity  must  result,  is  certainly  not  a  very 
convincing  species  of  reasoning.  It  should  not  escape 
notice,  either,  that  the  cotton  is  figured  at  full  $80 
a  bale,  or,  roughly,  16  cents  a  pound,  and  we  are  told 
that  the  banks  are  accepting  it  as  good  collateral  at 
that   price. 

No  margin  whatever  is  allowed  for  a  possible  decline. 
Yet  all  experience  teaches  that  movements  of  that 
kind,  whatever  their  original  merits,  sooner  or  later 
collapse, with  disastrous  results  to  all  concerned.  At 
the  moment  the  speculators  are  staking  their  all  on 
the  claim  that  the  Agricultural  Bureau  next  month 
will  estimate  the  crop  at  only  10,400,000  bales. 
This  claim  is  being  made  with  such  definite- 
ness  and  confidence  as  almost  to  encourage  the 
idea  that  it  is  based  on  inside  knowledge.  Of  course, 
however,  these  prophets  are  simply  indulging  in  wild 
guesses,  and  the  Agricultural  Department  would  not 
lend  itself  to  such  a  proceeding;  and  if  it  did  put  forth 
such  a  low  estimate,  it  would  fail  of  its  purpose  and 
not  find  acceptance. 

In  pointing  out  last  week  how  the  tying  up  of  the 
funds  of  our  banking  institutions  in  speculative  en- 
deavors was  hurting  legitimate  trade,  we  referred  to 
the  fact  that  the  bond  market  has  been  very  dull  and 
apathetic  of  late,  and  that  our  railroad  and  other  un- 
dertakings are  having  difficulty  in  placing  new  loans 
for  large  amounts,  a  number  of  important  loan  nego- 
tiations being  held  in  abeyance  for  the  time  being. 
The  effect  if  prolonged,  we  showed,  must  be  to  inter- 
fere seriously  with  the  prosecution  of  new  work  by  our 
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great  corporations.  Similarly,  the  high  price  of  cot- 
ton is  putting  a  check  upon  cotton-manufacturing  and 
reducing  the  volume  of  business  in  that  line  of  trade. 
Even  in  the  cotton  districts,  the  high  price  of  the  staple 
is  by  no  means  an  unqualified  advantage.  We  have 
before  us  letters  from  a  number  of  mills  in  North  Caro- 
lina saying  that  every  mill  in  that  section  is  running 
only  four  clays  a  week,  and  that  the  action  of  the  bull 
clique  is  "putting  mills,  jobbers  and  retail  merchants 
alike  out  of  business,  restricting  trade,  and  in  addition 
throwing  hundreds  of  thousands  of  honest  working- 
men  out  of  employment."  This  last  is  a  serious  phase 
of  the  situation  commonly  ignored.  When  may  we 
expect  a  return  to  reason? 


A  press  dispatch  some  days  ago  from  Chicago  averred 
thai  a  committee  of  employees  of  forty-two  Western 
railroads  had  voted  to  use  three  million  dollars  of  the 
funds  of  four  unions  of  railroad  men  in  an  effort  to 
defeat  a  proposed  city  ordinance  requiring  electrifica- 
tion of  terminals.  The  efforts  of  local  improvement 
societies  were  to  be  combatted  by  working  up  public 
sympathy  against  the  change.  While  there  is  evi- 
dently some  exaggeration  here,  at  least  in  the  amount 
named,  the  story  goes  on  to  say  that  some  of  the 
objections  alleged  to  electrification  are  that  more  than 
60%  of  firemen  and  trainmen  would  be  thrown  out 
and  the  remainder  would  lose  a  portion  of  their 
earning  capacity;  that  there  would  be  increased  danger 
to  both  trainmen  and  public;  that  there  is  a  public 
misapprehension  about  the  advantages  of  electrically- 
driven  conveyances,  and  experience  of  Eastern  roads  is 
not  conclusive  of  any  public  gain.  A  general  strike 
of  65,000  employees  may  follow,  it  is  said,  failure  of 
the  labor  unions  to  produce  a  change  in  the  public 
attitude. 

Hostility  to  changes  which  make  for  efficiency  has 
been  the  custom  of  labor  for  centuries  past.  Every 
improvement  has  been  resisted  by  the  labor  it  was  to 
displace.  The  railway  itself  was  opposed  by  the 
canal  lines,  which  were  strong  in  Stephenson's  day, 
and  by  the  stages  and  their  allied  innkeepers.  Pro- 
gress evokes  protest  and  resistance  from  those  whom 
improvement  disturbs,  yet  the  disturbed  workers  find 
new  employment  or  somehow  adapt  themselves  to 
the  changes.  The  process  is  pitiless,  and  involves  inci- 
dental suffering;  but  there  could  be  no  progress  at 
all  without  it.  The  electrification  proceeding  as  pro- 
posed in  Chicago  is  in  the  same  line  of  improvement 
as  in  New  York,  and  it  cannot  be  halted  by  anybody's 
resistance.  Assuming  this  a  desirable  change — and 
trial  seems  to  have  shown  it  such — -opposition  to  it  is 
a  lost  cause. 

It  is  a  coincidence  that  on  the  same  day  with  the 
reported  decision  by  the  railway  employees  in  Chicago 
a  lecture  was  given  before  the  Central  Railway  Club  in 
Buffalo  on  electric  transferring  and  shipping  of  freight 
at  terminals.  The  ordinary  practice  with  freight  in 
this  country  was  summarized  as  being  checking  and 
receiving  at  platform;  designating  packages  according 
to  the  proper  car;  moving  by  hand-truck  to  the  scales 
by  one  set  of  men;  weighing;  trucking  by  another 
gang  from  scales  to  cars;  stowing  away  in  cars  by 
still  other  labor.  Inbound  freight  goes  through  about 
the  same  successive  steps  as  outbound,  except  that  it 
has  been  weighed  when  shipped.  Electric  handling 
by   overhead   tracks     promises   to   concentrate   these 


processes  and  increase  their  rapidity,  thus  in  effect 
adding  to  yard  and  station  capacity,  and  produce 
a  large  reduction  in  cost  of  handling. 

It  will  be  as  futile  to  fight  electricity,  even  by  the 
familiar  weapon  of  a  strike,  as  it  has  been  to  fight 
steam.  Equally  futile  is  such  talk  as  was  indulged  in 
by  a  labor  union  in  Philadelphia  that  if  the  jail  sen- 
tences upon  Mr.  Gompers  and  his  associates  are  carried 
out,  every  union  man  in  that  city  will  go  on  a  fort- 
night's strike,  and  will  invite  not  only  union  men 
through  the  country  to  join  but  non-union  men  as 
well  to  express  sympathy  by  refusing  to  work.  It 
would  be  a  great  thing  to  stop  all  industry  for  a  fort- 
night, declared  one  delegate;  it  would  make  people 
think.  A  general  strike  would  defeat  itself  by  cutting 
off  immediately  the  usual  sources  of  strike  support;  the 
thinking  it  produced  would  also  turn  the  public  mind 
more  positively  than  ever  before  towards  the  convic- 
tion that  the  only  permanent  modus  vivendi  for  the 
country  is  the  basis  of  the  open  shop.  Mr.  Mitchell  is 
right  in  saying  that  his  patronage  is  his  own,  acknowl- 
edging no  property  right  in  any  merchant;  but  that  is 
not  the  same  as  the  conspiracy  boycott  which  the 
courts  have  condemned.  He  is  also  right  in  saying 
that  "any  attempt  through  the  subtleties  of  the  law 
to  take  from  men  the  absolute  right  to  do  as  they 
please  with  their  own  money"  must  be  opposed  to 
the  limit;  but  he  and  his  associates  fail  to  see  that 
this  is  a  statement  which  does  not  apply  in  the  present 
instance,  where  "labor"  has  been  employed  to  oppress 
the  employer,  and  a  court  order  commanding  a  cessa- 
tion of  the  oppression  has  been  treated  with  contempt. 

In  course  of  the  irrational  war  upon  insurance  com- 
panies in  the  effort  to  force  downward  revision  of 
rates,  it  was  announced  some  weeks  ago  that  the 
prosecuting  officer  in  one  judicial  circuit  in  Arkansas 
had  filed  suits  against  65  companies,  asking  cancella- 
tion of  license  and  ousting  from  the  State,  together 
with  a  fine  of  a  million  upon  each  one.  Now  comes 
the  announcement  that  attorneys  for  the  State  of 
Mississippi  have  filed  an  amended  bill  in  ouster  suits 
against  38  companies,  demanding  penalties  aggre- 
gating 215  millions.  The  alleged  offense  is  violation 
of  anti-trust  laws,  the  specific  charge  in  Arkansas 
being  that  one  E.  L.  Barkley  of  Memphis  "published 
certain  rates  which  all  the  defendant  companies  united 
in  accepting,  and  they  have  since  followed  the  altera- 
tions in  the  Barkley  schedule,  which  is  in  book  form, 
describing  the  property  in  each  town  and  designating 
the  rate  of  insurance." 

The  total  quantity  of  insurance  which  can  be 
offered  in  market  has  no  rigid  limit  whatever;  it  de- 
pends solely  upon  demand,  together  with  the  induce- 
ments which  the  entire  free  capital  of  the  world  per- 
ceives for  increasing  supply.  Here  it  is  unlike  ma- 
terial crops,  which  go  by  seasons,  are  somewhat 
limited  by  conditions  of  growing  and  cannot  be  put 
into  a  wide  expanse  of  cultivation  at  short  notice. 
It  is  therefore  perfectly  safe  (aside  from  any  question 
of  the  rightfulness  of  State  intervention)  to  leave  the 
price  of  insurance  to  be  governed  by  the  ancient  law 
of  supply  and  demand. 

For  it  is  impossible  to  corner  the  supply  of  insur- 
ance, neither  does  agreement  upon  rates  imply  ex- 
tortion, notwithstanding  there  has  long  been  a  per- 
sistent notion  that  it  does.     Many  years  ago  rate  com- 
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pacts  used  to  be  made  right  here  in  New  York,  only  to 
be  quietly  broken  almost  as  soon  as  made,  so  surely 
does  competition  enter  into  business,  regardless  of 
either  compact  or  statute.  There  has  been  much  talk 
of  the  desirability  of  pooling  the  knowledge  derived 
from  experience,  and  compelling  this  by  law  is  now 
talked  as  a  better  course  than  to  take  up  rate-making 
by  States.  The  larger  companies  raise  the  natural 
objection  that  they  have  paid  heavily  for  their  ex- 
perience and  do  not  feel  (as  no  business  man  would 
feel)  like  sharing  it  with  their  competitors  gratuitously. 
Yet  events  have  brought  some  movement  in  that 
direction,  and  the  Barkley  rate-book  above  mentioned 
is  only  one  of  several  schedules  bearing  the  compilers' 
names  which  have  been  more  or  less  in  joint  use  by 
companies  and  have  been  fought  by  several  States. 

These  represent  the  best  attainable  knowledge,  and 
so  far  as  they  are  accepted  and  followed,  that  is  because 
they  come  as  near  to  a  just  and  fair  rating  as  under- 
writers know  how  to  get.  The  persistent  notion  that 
if  rates  agree  they  are  high  and  represent  a  trust,  but 
if  they  only  differ  they  will  be  low,  would  be  childish 
if  it  were  not  unthinking — possibly  we  might  say  it  is 
childish  because  unthinking.  More  rational  it  would 
be  to  argue  that  if  the  companies  agree  on  a  rate  that 
rate  is  presumptively  right,  and  that  if  rates  differ 
widely  for  the  same  thing  the  companies  must  be 
using  guesswork,  and  if  one  can  afford  a  certain  low 
rate  the  others  have  no  good  business  excuse  for  a 
higher  one. 

At  a  meeting  in  Chicago,  called  only  a  few  days  ago 
to  consider  the  situation,  a  majority  vote  was  obtained 
in  favor  of  proceeding  to  test  the  Kansas  rate  law  on 
Constitutional  grounds.  The  prospects  of  such  an 
attempt  are  uncertain,  while,  on  the  other  hand,  it  is 
not  doubtful  that  attempts  will  be  made  in  several 
States  to  follow  the  Kansas  example  in  the  coming 
sessions.  As  against  this,  it  is  to  be  noted  that  a 
legislative  inquiry  by  Illinois  recently  has  elicited 
almost  no  evidence  of  a  desire  for  such  attempt  in 
that  State,  and  very  much  testimony  from  property 
owners^and  their  insurance  representatives, that  rates 
are  now  about  fair,  according  to  existing  conditions; 
and  the  proper  course  is  to  unite  effort  for  improve- 
ment of  hazards. 


Mr.  Lloyd-George's  Budget,  which  from  the  moment 
of  its  announcement  has  stirred  political  parties  and 
the  financial  community  perhaps  more  than  any  other 
subject  within  the  memory  of  the  present  generation, 
threatens  to  precipitate  a  general  Parliamentary  elec- 
tion early  in  1910.  On  Nov.  4  last  the  House  of  Com- 
mons passed  the  Budget  by  379  votes  to  149  votes,  and 
until  Tuesday  of  this  week  the  attitude  of  the  House  of 
Lords  had  remained  in  doubt.  On  that  day  Lord 
Lansdowne,  leader  of  the  Conservative  Party  in  the 
Upper  House,  formally  announced  that  on  Monday 
next  he  will  submit  the  following  motion: 

"I  move  that  this  House  is  not  justified  in  giving  its 
consent  to  this  bill  until  it  has  been  submit  led  to  the 
judgment  of  the  country." 

That  the  rejection  of  the  Budget  can  be  secured  by 
the  Opposition  Peers  is  a  foregone  conclusion,  inas- 
much as  they  control  the  Chamber  by  a  very  large  ma- 
jority and  are  not,  so  far  as  known,  seriously  divided 
on  this  question.     The  Liberal  Government,  therefore, 


is  preparing  to  appeal  to  the  country  without  unneces- 
sary delay — presumably  in  January. 

The  fundamental  importance  of  the  ultimate  issues 
involved  cannot  be  easily  exaggerated.  A  victory 
for  the  Liberals  would  unquestionably  open  the  way 
for  a  campaign  against  the  prerogatives  heretofore 
exercised  by  the  House  of  Lords,  and  if  the  electorate 
demanded  revolutionary  action  in  this  direction  the 
final  result  might  mean  a  radical  readjustment  of  the 
relations  now  existing  between  the  two  branches  of 
government.  Indeed,  the  old  slogan:  "Abolish  the 
Lords,"  would  undoubtedly  be  raised  with  greater 
vigor  than  ever  before.  The  principal  financiers  and 
bankers  in  Great  Britain  have  already  taken  the  ex- 
traordinary course  of  uniting  in  a  strong  protest 
against  the  measures  of  taxation  propounded  by  the 
present  Chancellor  of  the  Exchequer,  and  naturally 
any  possibility  of  the  removal  of  the  safeguards  in- 
vested in  the  Upper  House  would  seriously  undermine 
the  confidence  of  capital. 

The  United  States  is  not  less  concerned  over  the 
consequences  that  would  follow  a  rejection  of  the  Bud- 
get by  the  voters  and  the  advent  of  a  Unionist  Gov- 
ernment, for  the  campaign  will  be  fought,  not  merely 
over  the  Budget,  but  on  the  alternative  advocated  by 
the  Unionists — the  introduction  of  tariff  protection 
along  the  lines  drawn  up  by  Joseph  Chamberlain  be- 
fore ill-health  compelled  him  to  retire  from  active 
leadership  of  a  section  of  the  Liberal-Unionist  party. 
The  sweeping  victory  gained  by  the  tariff  reform  can- 
didate in  the  Bermondsey  election  three  weeks  ago 
has  encouraged  the  Opposition  to  throw  down  the 
gauntlet  to  the  Free  Trade  Party,  and  has  created 
uncertainty  over  the  outcome  of  the  coming  general 
election.  Should  Great  Britain  decide  that  the  bur- 
dens imposed  by  old-age  pensions  and  increasing  arma- 
ments can  best  be  met  by  levying  duties  upon  various 
classes  of  imports,  America  would  be  vitally  concerned, 
inasmuch  as  Britain  is  by  far  the  heaviest  purchaser 
of  many  of  our  staple  exports,  while  it  is  from  the  goods 
we  import  from  that  country  that  a  large  share  of  our 
tariff  revenue  is  derived. 

Meanwhile,  the  British  Exchequer  must  make  ar- 
rangements to  provide  the  money  that  will  be  needed 
to  meet  the  deficit  that  will  arise  before  either  the  pro- 
posed Budget  or  another  measure  to  raise  revenue 
can  become  a  law.  However,  some  compromise 
may  be  effected  whereby  the  issue  of  Exchequer 
bills  may  be  necessary  on  only  a  moderate  scale. 
The  Bank  of  England  will,  however,  in  all  proba- 
bility seek  to  enforce  its  5%  discount  rate  until  the 
unsettlement  has  passed.  This  rate  (as  has  always 
been  the  case  heretofore)  is  proving  high  enough 
to  attract  gold  to  London,  and  unless  the  monetary 
outlook  changes  entirely,  no  fresh  advance  should 
prove  necessary.  Supplies  of  the  precious  metal  are 
now  gravitating  towards  London  from  France  and 
Holland,  a  return  flow  from  Egypt  should  not  be  long' 
delayed,  the  weekly  consignments  from  South  Africa 
are  being  retained  at  the  minimum  cost,  and, finally, 
New  York  is  being  called  upon  to  ship  to  South  Amer- 
ica millions  of  dollars  to  pay  for  Europe's  imports  of 
coffee  from  Brazil  and  grain  from  Argentina.  The 
European  stock  markets  have  this  week  preserved  a 
calm  tone,  and  private  discount  rates  have  even  de- 
clined appreciably  in  London  since  the  Lords  decided 
to  vote  for  the  rejection  of  the  Budget. 
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The  failure  of  two  very  large  timber  merchants  in 
Berlin  and  the  subsequent  discovery  that  one  of  them 
had  placed  his  paper  with  no  fewer  than  fourteen  banks, 
including  the  Imperial  Bank  of  Germany,  had  an  un- 
settling effect  upon  the  local  Bourse,  especially  as  it 
was  feared  that  many  smaller  concerns  associated  with 
the  bankrupts  would  find  themselves  in  difficulties. 
Berlin  is  the  chief  foreign  market  for  the  sale  of  the 
enormous  timber  shipments  from  Russia,  and  the  busi- 
ness naturally  is  of  wide  ramifications.  The  episode's 
main  interest  for  the  United  States  lies  in  the  fact  that 
mercantile  failures  are  possible  here  under  somewhat 
similar  banking  conditions;  that  is  to  say,  there  is  no 
adequate  check  upon  the  amount  of  paper  a  merchant 
or  firm  may  offer  for  discount.  Last  year  a  movement 
was  started  by  a  number  of  bankers  to  form  an  influ- 
ential association  for  the  special  purpose  of  remedying 
this  serious  defect,  but  although  the  preliminary  steps 
were  taken,  little  has  since  been  heard  of  any  actual 
achievements.  Perhaps  the  aggressive  policy  of  the 
Comptroller  of  the  Currency  may  have  induced  the 
private  bankers  to  suspend  action.  The  Comptroller 
has  given  the  abuse  of  borrowing  from  national  banks 
serious  study,  and  has  now  sent  his  staff  of  examiners 
detailed  instructions  as  to  how  the  evil  can  be  traced 
through  co-operation  among  the  various  districts  into 
which  he  has  divided  the  country.  State  bank  su- 
perintendents in  numbers  of  States  are  also  giving  this 
matter  careful  consideration.  In  Canada,  as  well  as 
in  certain  European  countries,  the  system  of  negotiat- 
ing paper  is  so  clearly  defined  that  a  bank  has  no  trou- 
ble in  ascertaining  just  how  much  its  client  has  out- 
standing; but  in  this  country  a  large  part  of  the  busi- 
ness is  done  through  note  brokers  and  private  bankers, 
who  have  no  proper  means  of  knowing  how  many  bills 
any  drawer  has  negotiated.  Fortunately,  few  cases  of 
rank  deception  have  come  to  light;  indeed,  in  the  try- 
ing times  of  1907-08,  when  securities  of  every  class 
shrunk  in  market  value,  commercial  paper  proved  the 
most  desirable  asset  of  the  banks  and  of  the  few  trust 
companies  that  have  entered  this  field.  The  safe- 
guards that  Comptroller  Murray  is  striving  to  estab- 
lish will  enhance  the  attractiveness  of  mercantile  bills, 
and  may  ultimately  facilitate  their  use,  as  now  au- 
thorized by  law,  as  a  basis  for  emergency  bank-note 
circulation. 


This  week  the  Federal  Government  has  entertained 
as  its  guests  two  eminent  Turkish  officials,  Zia  Pasha, 
Minister  of  Imperial  Archives  and  Public  Instruction, 
and  Col.  Aziz  Bey,  Consul-General  at  New  York,  with 
the  rank  of  Ambassador,  who  were  delegated  to  con- 
vey to  President  Taft  formal  announcement  of  the 
accession  of  Mehmed  V.  to  the  throne  of  the  Ottoman 
Empire.  The  President  extended  significant  courte- 
sies to  the  distinguished  representatives  of  the  new 
Sultan,  and  assured  them  that  the  Government  of 
Turkey  could  rely  upon  the  friendship  and  co-operation 
of  the  United  States.  In  common  with  more  tranquil 
nations,  Turkey  has  experienced  difficulty  in  meeting 
a  Budget  deficit.  The  new  regime,  however,  has  made 
a  good  impression  by  its  moderation  and  its  manifest 
desire  to  place  the  country's  finances  on  a  sound  basis. 
The  old  policy  of  secrecy  concerning  revenues  has  been 
abandoned,  and  sincere  attempts  are  being  made  to 
inspire  confidence  among  foreign  investors.  Railways 
are  to  be  built,  port  facilities  are  to  be  developed, 


municipal  reforms  have  been  undertaken.  Heretofore 
Turkey  has  not  appealed  to  conservative  lenders  of 
capital,  but  if  the  ambitious  economic  projects  now 
planned  can  be  carried  out,  and  a  really  stable  govern- 
ment maintained,  the  whole  situation  may  be  trans- 
formed. 


Simultaneously  with  the  introduction  of  genuine 
legislative  concessions  to  the  native  population  of  In- 
dia, a  series  of  attacks  has  been  made  upon  the  life  of 
Lord  Minto,  the  British  representative  in  that  ill- 
fated  Empire.  Such  incidents  are  characteristic  of 
Eastern  history,  nor  are  they,  unfortunately,  without 
parallel  in  our  own  land.  The  reforms  that  Lord  Mor- 
ley  has  secured  for  the  administration  of  affairs 
throughout  India,  just  inaugurated,  mark  a  distinct 
advance  towards  self-government,  since  in  domestic 
matters  the  native  representatives  on  the  Councils  in 
various  provinces  are  in  the  majority.  These  reforms, 
in  conjunction  with  the  prosperity  that  an  exceptionally 
fructifying  monsoon  has  ensured,  should  do  much  to 
assuage  the  bitterness  that  has  prevailed  in  many  parts 
of  the  Empire.  The  crops  promise  to  be  abundant, 
an  improvement  in  trade  is  confidently  anticipated, 
and  altogether  the  outlook  is  full  of  encouragement. 


A  considerable  increase  in  the  value  of  the  outward 
movement  of  merchandise  as  compared  with  Septem- 
ber is  the  feature  of  the  official  trade  statement  for 
October  1909 — an  increase  bringing  the  total  for  the 
month  to  within  8J4  millions  of  dollars  of  the  highest 
aggregate  ever  recorded  for  a  similar  period.  This  re- 
sult on  its  face  would  be  taken  as  indicative  of  an  im- 
portant improvement  in  the  export  trade  of  the 
country  and  promising  a  near  return  of  normal  con- 
ditions in  our  relations  with  the  outside  world.  But 
it  so  happens  that  the  appreciation  in  the  aggregate 
value  of  our  exports  is  to  only  a  limited  extent  due 
to  any  general  increase  in  merchandise  shipments, 
much  the  greater  portion  of  it  being  contributed  by 
the  decidedly  higher  price  for  cotton  this  year.  In 
fact,  of  the  increase  of  45  millions  of  dollars  October 
exhibits  over  September,  no  less  than  42%  millions 
comes  from  cotton,  leaving  a  merely  nominal  amount 
to  represent  development  in  other  directions.  More- 
over, as  compared  with  the  month  of  last  year,  the 
October  1909  exports,  other  than  cotton,  cover  a 
lower  aggregate  value,  the  excess  in  cotton  alone 
(with  quantities  almost  equal)  being  30^  millions 
of  dollars  and  in  all  commodities  only  26%  millions. 
Not  since  1874  has  cotton  ruled  as  high  in  October  as 
in  the  month  of  the  current  year,  and  compared  with 
a  year  ago  the  export  price  exhibits  an  abnormal  in- 
crease— from  9.1  cents  to  13.4  cents,  or  but  little 
short  of  50%. 

As  regards  the  outflow  of  merchandise  for  the 
month,  the  total  at  $198,724,862  compares  with  $171,- 
984,538  in  the  period  of  1908  and  $180,253,296  in  1907. 
It  is  thus  apparent  that  the  current  year's  aggregate 
is  not  only  27  millions  of  dollars  in  excess  of  1908  and 
183^2  millions  greater  than  in  1907,  but  it  is,  moreover, 
11  millions  more  than  for  1906,  and  consequently  the 
record  for  October.  The  advance  figures  of  the 
principal  items  of  export,  with  the  exception  of  cotton, 
however,  do  not  compare  very  favorably  with  a  year 
ago.  In  breadstufl's  there  is  a  loss  of  about  4^ 
millions  of  dollars,  due  mainly  to  a  decrease  in  ship- 
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ments  of  wheat;  in  provisions  a  decline  of  over  3 
millions  is  reported,  and  shipments  of  mineral  oils  and 
cattle,  sheep  and  hogs  show  moderate  diminution. 
Cotton  shipments,  however,  exceeded  in  value  (though 
not  in  quantity),  for  the  reason  stated  above,  any- 
thing heretofore  recorded.  Exports  of  1,289,177 
bales,  valued  at  $88,883,350  in  October  1909,  com- 
paring with  1,222.119  bales  and  $58,291,264  in  the 
month  of  1908.  For  the  ten  months  of  the  calendar 
year  1909  the  total  merchandise  exports  cover  a  value 
of  $1,359,535,399,  against  $1,402,751,887  in  the  simi- 
lar period  of  1908,  or  a  decrease  of  43 y±  millions,  and 
compared  with  the  record  aggregate  of  1907  there  is  a 
failing  off  of  152)4  millions. 

Imports  of  merchandise  for  October  were  also  in 
excess  of  the  previous  month,  and  compared  with  the 
month  a  year  ago  exhibit  an  important  increase.  The 
inflow  of  all  classes  of  goods  aggregated  a  value  of 
$126,949,005,  against  $102,040,110  in  October  1908 
and  112  millions  and  118  millions  respectively  in  1907 
and  1906.  For  the  ten  months  the  imports  cover  a 
value  of  $1,195,505,608,  or  an  increase  of  295  millions 
over  1908  and  a  decline  from  the  high  water  mark  of 
1907  of  only  24*^  millions.  The  favorable,  or  export, 
balance  of  merchandise  for  October  reaches  $71, 775, 857, 
the  heaviest  recorded  in  that  month  since  1903,  and 
comparing  with  $69,944,426  in  1908;  but  for  the  ten 
months  of  1909,  in  view  of  the  fact  that  imports  in- 
creased while  there  was  a  loss  in  exports,  the  balance 
is  comparatively  small.  It  is  only  $164,029,791, 
against  $502,213,609  (the  record)  in  1908  and  $291,- 
857.072  in  1907. 

The  gold  movement  during  the  month  was  not 
heavy  in  either  direction.  From  the  port  of  New 
York  there  were  exports  of  $1,974,125,  almost  wholly 
to  South  America,  San  Francisco  sent  to  the  Far  Fast 
slightly  more  than  5^  millions  and  through  other 
customs  districts  the  outflow  was  about  1%  millions, 
giving  an  aggregate  for  the  country  of  $9,379,402. 
This  outward  movement  was  largely  offset  by  imports 
greater  than  for  any  month  since  January  1908,  leav- 
ing the  net  outflow  for  October  $2,345,238  and  making 
the  total  net  for  the  ten  months  $68,502,679.  In 
October   1908  imports  of  gold  exceeded  exports  by 

833,131,  but  for  the  ten  months  we  lost  net  $ 
676.276. 


Japanese  cotton-manufacturing  statistics  for  the 
year  ended  with  June  30  last  have  reached  us  this 

eek  and  they  indicate  a  further  slight  let-up  in 
activity  of  operations.  The  results  we  have  received 
are  the  official  returns  as  compiled  by  Mr.  O.  Shoji, 
Secretary  of  the  Japan  Cotton  Spinners'  Association, 
and  they  are  presented  to-day  in  our  cotton  depart- 
ment. Attention  will  first  be  attracted  by  the 
decrease  in  consumption  of  the  raw  material,  which, 
though  slight,  has  been  concurrent  with  an  increase  in 
spinning  capacity.  Up  to  the  close  of  June  1907 
advance  in  efficiency  of  machinery  was  a  feature  of 
mill  operations  in  Japan;  in  fact,  for  the  four  years 
July  1  1903  to  June  30  1907,  while  spindles  increased 
only  10%,  consumption  rose  31%.  In  1907-08,  how- 
ever, a  period  of  depression  set  in,  with  a  consequent 
curtailment  of  production,  and  the  same  was  a  feature 
of  1908-09.  It  followed,  therefore,  that  although  in 
the  two  years  a  further  addition  to  spindles  of  16.7% 
s  reported,  consumption  of  raw  material  dropped  off 


2K%-  To  be  more  specific,  consumption  in  1906-07 
had  reached  the  record  total  of  906,805  bales  of  500 
lbs.  each,  an  excess  of  23,229  bales  over  1905-06;  it 
declined  to  890,836  bales  in  1907-08  and  880,830 
bales  in  1908-09. 

A  noteworthy  fact  in  connection  with  cotton-mill 
operations  in  Japan  is  the  constantly  increasing 
popularity  of  India  as  a  source  of  supply  of  the  raw 
material.  Two  years  ago,  in  writing  on  this  subject, 
we  referred  to  the  notable  gain  in  the  takings  of 
American  cotton,  although  East  Indian  staple  was 
most  largely  availed  of.  Since  then,  however,  and 
largely  as  a  matter  of  price,  much  less  American  and, 
consequently,  more  Indian,  has  been  used.  This 
becomes  clear  when  we  state  that  against  125  million 
lbs.  American  used  in  1906-07,  the  amount  turned  into 
goods  in  each  of  the  two  succeeding  years  was  only 
99%  million  lbs.  At  the  same  time  consumption  of 
East  Indian  rose  from  241  million  lbs.  in  1906-07  to 
254  millions  in  1907-08  and  261  millions  in  1908-09. 
It  is  also  to  be  noted  that  more  Egyptian  cotton  was 
spun  up  in  1908-09  than  ever  before — 12  million  lbs., 
against  7^  millions  the  year  before  and  6^  millions 
two  years  ago.  On  the  other  hand,  Chinese  cotton 
has  of  late  been  very  much  less  freely  taken,  and 
the  last  two  seasons  no  use  whatever  was  made  of  the 
home-grown  (Japanese)  product. 

This  temporary  check  in  the  notable  progress  Japan 
has  been  making  as  a  cotton-manufacturing  country 
has  not  prevented  measures  to  further  advance  the 
industry.  That  the  Japanese  Government  is  becoming 
thoroughly  alive  to  the  importance  of  the  smaller 
branches  of  manufacture  is  indicated  by  the  fact 
that  it  has  decided  to  import  the  less  expensive 
descriptions  of  machinery,  such  as  finishing  machines 
for  cotton  and  silk  fabric,  paper,  paperware,  glass. 
&c,  and  hire  them  out  to  the  producers.  The  need 
of  labor-saving  machinery  is  claimed  to  be  urgent  if 
Japan  is  to  prevent  her  manufacturing  industries  from 
being  superseded  by  those  of  America  and  Europe. 
Already  an  imitation  of  Japanese  paper  made  in 
Germany  by  machinery,  and  superior  in  quality  to  the 
native  product,  is  said  to  be  encroaching  on  the  market 
for  Tosa  or  Mino  paper.  As  a  further  step  in  the 
encouragement  of  manufacturing  in  Japan,  the 
Government  has  decided  to  allow,  at  its  expense,  the 
making  of  experiments  in  the  production  of  selected 
foreign  articles,  and  thus  check  the  importation  of 
such  goods.  As  time  passes,  it  becomes  increasingly 
evident  that  the  Japanese  will  spare  no  effort  to  pro- 
vide at  home  for  all  their  wants  as  far  as  that  may 
be  possible. 


A  recent  consular  report  contained  information 
concerning  the  production  of  cotton  and  its  manufac- 
ture into  goods  in  China,  which  is  not  without  interest 
in  connection  with  what  we  have  written  above  about 
Japan.  The  report  indicates  that  the  cultivation  and 
manufacture  of  cotton  is  one  of  the  most  important 
industries  of  China,  but  while  it  speaks  of  the  area 
devoted  to  the  staple  as  being  generally  conceded  to 
be  next  in  extent  to  silk  and  tea,  no  hint  is  given  as 
to  the  acreage  planted  or  the  amount  produced. 
Such  information  is,  doubtless,  hard  to  obtain  in 
China,  but  even  an  approximate  idea  would  be  wel- 
come could  it  be  secured.  The  Chinese  cotton  is  not 
adapted  for  fine  spinning,   but  is  very  suitable  for 
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filling  and  short-end  work,  such  as  the  manufacture 
of  rugs,  carpets,  curtains,  &c,  and  the  amount  ex- 
ported to  Europe  is  principally  so  used.  Of  the  cotton 
exported  Japan  is  said  to  take  about  90%.  The  most 
of  the  staple  remaining  in  the  country,  the  report 
states,  is  used  in  the  27  cotton  spinning  mills,  in 
which  there  are  approximately  750,000  spindles.  The 
yarn  turned  out  is  for  the  native  market. 


Last  Saturday's  bank  returns,  which  were  expected 
to  disclose  a  serious  reduction  in  the  slender  surplus 
reserve,  showed  surprising  reductions  in  loans  and  de- 
posits, the  fall  in  the  latter  again  being  more  pro- 
nounced than  the  contraction  in  loans.  The  actual 
condition  of  Clearing-House  banks  revealed  a  cash 
loss  of  $5,353,500,  but  loans  were  $30,602,400  lower, 
and  deposits  no  less  than  $46,735,000  below  the  total 
held  in  the  previous  week,  so  that  surplus  reserve  in- 
creased $6,330,250  to  $10,826,575.  Trust  com- 
panies and  State  banks  outside  the  Clearing  House 
reported  changes  similar  in  character,  a  small  increase 
($1,472,400)  in  loans  being  accompanied  by  a  shrink- 
age of  $20,147,600  in  deposits  and  a  cash  loss  of  $2,- 
856,600.  Eleven  banks,  four  national  aid  seven 
State,  held  less  than  25%  reserve,  which  compares  with 
twenty  in  the  previous  week,  but  only  four  a  year  ago. 


The  natural  tendency  of  gold  to  gravitate  to  points 
where  it  is  most  needed  has  been  illustrated  this  week 
by  the  generous  receipts  at  London  and  Berlin,  where 
discount  rates  are  relatively  high,  and  by  a  decrease 
in  the  supply  at  Paris,  where  money  is  worth  much 
less  in  the  open  market.  The  Bank  of  England  has 
never  failed  to  attract  specie  by  enforcing  for  a  num- 
ber of  weeks  a  minimum  rate  of  5%;  and  on  this  occa- 
sion no  higher  charge  will  be  necessary  to  rehabilitate 
the  Bank's  depleted  reserves,  provided  always  the 
political  crisis  discussed  at  length  elsewhere  in  this 
issue  does  not  impose  an  extraordinary  strain  upon  the 
money  market.  The  Bank  began  the  week  by  pur- 
chasing $3,250,000  new  South  African  gold  at  the  Mint 
price,  77s.  9d.,  and  the  inflow  of  the  precious  metal 
from  the  Continent  of  Europe,  notably  from  France, 
continued  on  a  liberal  scale,  so  that  by  Thursday  the 
bullion  on  hand  had  increased  $10,705,000  and  the 
proportion  of  reserve  to  liabilities  had  risen  from 
50.71%  in  the  previous  week  to  54.45%.  Private 
discount  rates  having  fallen  on  that  day  to  43^%  for 
90  days  and  4%%  for  60  days,  the  question  was  raised: 
How  long  can  the  Hank's  rate  of  5%  remain  effective? 
No  dogmatic  reply  can  be  ventured,  but  it  is  well 
understood  in  international  banking  circles  that  the 
governors  will  do  everything  in  their  power  to 
strengthen  the  position  of  the  Bank  before  the  Govern- 
ment shall  be  obliged  to  enter  the  money  market  for 
facilities  to  tide  over  the  period  between  the  throwing 
out  of  the  Budget  and  the  passage  of  either  that  or 
another  measure  for  raising  revenue. 

The  burden  of  meeting  Europe's  imports  of  coffee 
from  Brazil  ami  grain  from  Argentina  has  again  fallen 
largely  upon  New  York,  there  having  been  withdrawn 
for  shipment  this  week  $1,650,000  gold  for  Brazil  and 
$4,000,000  for  Argentina,  including  $1,250,000  with- 
drawn on  Monday  for  shipment  Tuesday,  but  en- 
gaged last  week.  The  outflow  of  gold  from  Paris 
to  London  was  reflected  in  Thursday's  Bank  of  France 
statement,  which  showed  a  loss  of  $5,330,000  in  gold 


and  an  expansion  of  $8,505,000  in  bills  discounted. 
The  high  rate  obtainable  for  money  in  Berlin  (4^%) 
enabled  the  Reichsbank  to  add  $7,645,000  to  its  gold 
on  hand,  $18,004,000  to  its  deposits  at  the  expense  of 
only  a  nominal  increase  ($1,734,000)  in  its  loans,  and 
to  reduce  its  discounts  by  $7,078,000.  In  other 
words,  the  banking  changes  at  London,  Paris  and 
Berlin  have  been  strictly  in  accordance  with  condi- 
tions at  these  centres. 


The  third  week  of  November  seldom  brings  a  fall  in 
time-money  rates  on  the  New  York  Stock  Exchange, 
yet  accommodation  for  all  periods  is  obtainable  to-day 
at  lower  terms  than  were  demanded  a  week  ago. 
This  unusual  fact,  considered  in  relation  to  last  week's 
reduction  of  $46,735,000  in  Clearing-House  bank  loans, 
is  accepted  as  meaning  that  there  has  been  liquidation 
in  certain  directions,  though  there  is  little  tangible 
evidence  to  that  effect.  At  all  events,  interest  rates, 
despite  heavy  engagements  of  gold  for  export — $5,650,- 
000  to  South  America  and  $300,000  to  Canada— have 
fallen  during  the  second  half  of  the  week.  The  charge 
for  60  days'  accommodation  early  in  the  week  was 
5M%  an(l  occasionally  higher,  with  5%  offered  for 
90  days'  loans  and  that  rate  asked,  though  not  always 
paid,  for  longer  maturities,  whereas  on  Thursday  there 
were  offerings  of  the  shortest  loans  at  4^%,  of  90  days 
at  4%  and  5%,  and  of  four,  five  and  six  months'  loans 
at  43^2  and  4%%.  A  good  deal  of  borrowing  took 
place  on  specially  designated  securities  not  enjoying 
an  active  market  at  higher  rates  than  the  foregoing, 
the  borrowers  being  parties  of  ample  means  owning 
high-priced  stocks.  The  supply  appeared  to  be  lighter 
when  rates  were  stiff  than  when  quotations  weakened. 
Call  money  also  declined  during  the  week.  After 
having  touched  534%  on  Monday,  it  did  not  go  above 
5%  on  any  subsequent  day,  and  the  ruling  rate  there- 
after was  only  4%%.  The  average  ruling  rate  for  the 
week  has  been  4%%,  although  latterly  a  good  deal  of 
the  business  has  been  done  below  that  figure. 

Commercial  paper  yielding  5l/2%  an^  6%  has  been 
purchased  by  a  few  local  banks  and  trust  companies, 
by  several  institutions  in  Philadelphia,  and  by  New 
England  cities,  as  well  as  points  west  of  Chicago. 
The  demand,  generally  speaking,  is  not  sufficient  to 
take  care  of  the  fairly  extensive  offerings,  hence  rates 
have  tended  upwards.  The  usual  quotation  for  choice 
single  names  running  four,  five  and  six  months  is  5}4% 
and  for  less  well-known  bills  6@63^%.  The  few  60 
and  90  days'  endorsed  bills  receivable  in  the  market 
are  negotiable  at  a  minimum  of  5%. 


Discount  rates  at  London  and  other  foreign  centres 
have  weakened  appreciably  during  the  last  few  days. 
Since  the  weekly  Bank  statement  appeared,  the  rate 
for  ninety  days'  bills  has  fallen  to  4>-8%  and  for  sixty- 
days'  bills  to  4%%,  a  decline  of  %  of  1%  as  compared 
with  a  week  ago.  At  Berlin  the  open  market  quotation 
is  V2  of  1%  below  the  Bank  rate  of  5%,;  the  Frankfort 
charge  is  43^@4^%.  The  loss  of  gold  at  Paris  has 
not  prevented  a  relaxing  of  discounts  to  2%%.  At 
Amsterdam  similar  weakness  has  arisen,  bills  being  ne- 
gotiable there  below  3%.  No  change  occurred  in 
bank  rates  abroad  during  the  week.  According  to  our 
special  cable  from  London,  the  Hank  of  England 
gained  £2,141,661  bullion  during  the  week  and  held 
£35,345,159  at  the  close  of  its  week.     Our  correspon- 
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dent  further  advises  us  that  the  purchases  in  the  open 
market,  imports  from  France,  &c,  and  full  receipts 
from  the  interiorof  Great  Britain,  largely  overbalanced 
the  exports,  which  were  almost  wholly  to  South  Amer- 
ica. The  details  of  the  movement  into  and  out  of  the 
Bank  were  as  follows:  Imports.  £2,155,000  (of  which 
£945,000  from  France  &c.  £657,000  from  miscel- 
laneous sources  and  £553,000  bought  in  the  open  mar- 
ket); exports,  £520,000  (of  which  £510000  to  South 
America  and  £10,000  to  South  Africa),  and  receipts  of 
£507.000  net  from  the  interior  of  Great  Britain. 


Foreign  exchange  operations  have  been  hampered 
this  week  by  the  paucity  of  mail  steamers,  there  having 
been  no  suitable  boat  between  Wednesday  morning 
and  to-day's  (Saturday's)  regular  vessels.  Very  little 
dealing  took  place  on  most  days,  although  yesterday 
there  was  a  modicum  of  activity  in  demand  sterling. 
Under  the  surface  there  appeared  to  be  persistent  ac- 
cumulation of  francs  and  sterling  by  certain  private 
bankers,  whose  stock  market  commitments  are  believed 
to  have  been  very  extensive,  and  who,  it  is  understood, 
are  preparing  to  pay  off  bills  that  mature  abroad  be- 
fore the  end  of  November.  It  was  noticeable  that 
whenever  exchange  rates  declined,  substantial  buying 
took  place,  and  that  when  rates  threatened  to  rise 
sharply,  offerings  were  made  in  sufficient  quantity  to 
keep  the  market  down.  Quite  a  few  finance  bills  have 
been  in  evidence  this  week,  representing  borrowing 
both  in  London  and  Paris.  Commercial  remittance, 
on  the  other  hand,  has  been  scarce,  despite  our  ex- 
tensive shipments  of  goods  over-sea.  The  October 
merchandise  exports  exceeded  imports  by  $71,775,857, 
but  for  the  ten  completed  months  of  the  calendar  year 
the  margin  of  exports  over  imports  has  been  only  $164,- 
029,791,  which  contrasts  with  $502,213,609  last  year, 
and  is  the  lowest  in  recent  years.  These  figures  throw 
some  light  on  the  abnormally  high  exchange  rates  of 
1909.  Then  there  has  again  been  more  or  less  liquida- 
tion of  American  securities  held  abroad,  although  on 
t  lie  Stock  Exchange  purchases  of  a  few  thousand  shores 
on  balance  have  been  occasionally  reported.  Scarcely 
a  day  passed  without  bringing  news  of  gold  engage- 
ments for  Brazil,  Argentina  or  Canada.  Up  to  Friday 
the  total  withdrawn  from  the  Sub-Treasury  had 
reached  $4,400,000,  but  additional  engagements  were 
announced  and  will  figure  in  next  week's  bank  returns. 
The  Brazilian  demand  is  expected  to  subside,  but 
Argentina  has  begun  to  call  upon  Europe  for  money  in 
payment  of  grain  shipments,  and  this  may  entail  quite 
a  demand  upon    New    York's  stock  of  gold. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change  on  Saturday  advanced  aboul  ]sc.  per  pound, 
to  4  87^  for  sight  drafts.  On  Monday  the  tone  weak- 
ened, <  -;<  cially  for  cables,  which  fell  below  4  88.  On 
Tuesday  long  sterling  and  demand  were  firm,  but  ca- 
bles again  declined,  the  quotations  being  4  8335 @ 
4  8:;  15  for  sixty  days,  4  8725@4  8730  for  demand  and 
4  8775 (a  4  8785  for  cables.  Wednesday  was  an  ex- 
tremely quiet  day,  with  no  material  change  in  rates, 
while  Thursday,  which  is  invariably  quiet,  was  no  ex- 
ception this  week;  the  range  then  was  the  same  as  on 
Tuesday,  for  demand  and  cables,  although  sixty-days' 
remittance  was  5  points  higher.  On  Friday  rates 
advanced,  demand  reaching  4  8730(o  4  8735  and  cables 

4  87K- 

The  following  shows  the  daily  posted  rates  for  si  ri- 
ling exchange  by  some  of  the  leading  drawers. 


Brown  J 60  days 

Brothers  &  Co \  Sight- - 

Kidder,  J60  days 

Peabody  &  Co \Sight-. 

Bank  British  J 60  days 

North  America \Sight_. 

Bank  of  J  60  days 

Montreal \Sight-  - 


Canadian  Bank 


|60  days  1 4 


of  Commerce ISight 

Heidelbach,  J 60  days 

lekelheimer  &  Co  . . \ Sight .._ 
Lazard  J  60  days 

Freres ISight 

Merchants'  Bank  J  60  days 

of  Canada ISight 


Fri., 

M  on . , 

Tues., 

Wed., 

Tlmrs.. 

Nov.  12 

Nov.  15 

Nov.  16 

Nov.   17 

Nov.  18 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4  84 

84 

84 

84 

84 

4   88 

88 

88 

88 

88 

4  84H 

84  y 

84  H 

84  H 

84  y 

1    SSL, 

88  y 

88^ 

88  H 

88  y 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4  84 

84 

84 

84 

84 

4  88 

88  y 

88^ 

88  'A 

88  y 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

4   84 

84 

84 

84 

84 

4   88 

88 

88 

88 

88 

4  84 

84 

84 

84 

84 

4  88 

88 

88 

88 

88 

Fri.. 
Ifoi ,  19 


84 

88 

84 

88 

84^ 

88  y 

84 

88 

84 

88  ^ 

84 

88 

84 

88 

84 


The  market  closed  on  Friday  at  4  8350@4  8360  for 
sixty  days,  4  8730 @4  8735  for  demand  and  4  8785 @ 
4  8790  for  cables.  Commercial  on  banks  was  quoted 
at  4  8320  @4  8330  and  documents  for  payment  at 
4  82i^@4  83^.  Cotton  for  payment  ranged  from 
4  8234  @4  82^  and  grain  for  payment  from  4  83*4 
@4  83^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.   19  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

88,780,000 
1.320,000 

S7.064.000 
846.000 

Gain    SI  .7 1  !'•  .ooo 

Gold    --   

Gain          474,000 

Total  gold  and  legal  tenders   - 

810,100,000 

§7,910,000 

Gain    82,190.000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Nov.  19  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper'ns  and  gold  exports. 

310,100,000 
29.100,000 

87,910,000 
34,447,000 

Gain    82,190,000 
Loss       5,347,000 

Total  gold  and  legal  tenders . 

839,200,000 

842,357,000 

Loss    $3,157,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Banks  of 


Nov.  18  1909. 


Nov.  19  1908. 


Gold. 


Silver. 


Total. 


Gold. 


35 

142 

36 

112 

56 

16 

38 

10 

,j 

4 
5 

1 


£ 
345,159' 
982,280. 
736,200 
428,000! 
.990,000 
085,000 
,382.000 
,080,000 
,210,000 
,377,000 
031,000 
7r,.-,. 


England-. 
France  . . 
Germany. 
Russia  a-  - 
Aus.-Hunb 

Spain 

Italy  d_ 
Netherl'ds 
Nat.Belg.d 
Sweden  _ . 
Switzerl'd. 
Norway  _ . 


Total  week  494, 411, 639105, 689, 580  600,101,219 
Prev.  weekj489,504,945!l05,422,263  594,927,208 


I  35 

35,874,580178 

11,622,900,  48 

6,642,000!l49 

11.928.000  68 

30. 664.0001 
4,100,000! 
2,753,100 
2,105.000 


345,159  35 
856,860134 
359,100  43 
070,000  12 


'Us, mm 
749.000 
482,000 
,833.100 
,315.000 
,377,000 
031,000 
,765,000 


£ 

801,936 
172,352 
555,000 
257,000 
Tiin  (Hill 

,774,000 
176,000 
902,600 

,068,667 
249,000 

.fills. 1)011 
841,000 


460,255,555 
458,152.022 


Silver. 


35.697, 

11,100, 

6,551, 

12,397, 

32,520, 

4,450, 

3,874 

2,034 


723 
000 


Total. 


35 

169 
54 


000  128 
000  61 
000  48 
000'  41 
100  11 
333  6 
4 
4 
1 


108.624,156 
108,386,452 


£ 
801,936 
870,075 
655,000 
808,000 
157,000 
294,000 
,626,000 
,776,700 
,103,000 
,249,000 
,698,0110 
,841,000 


568,879,711 
566,538,474 


a  The  total  of  gold  in  the  Bank  of  Russia  includes  the  balance  held  abroad — 
that  Is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  isabour 
one-tenth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

b  The  Austro-Hungarian  Bank  Statement  is  now  Issued  in  Kronen  and  Hellet 
instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  silver)  given  in  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to  obtain  ; 
It  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  in  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver:  but  we  believe  the  division  wf 
make  Is  a  close  approximation. 


COMPLETING  THE  PENNSYLVANIA  RAILROAD 

TUNNELS. 

Though  the  swift  succession  of  accomplishments  in 
local  transit  during  the  last  few  years  has  dulled  the 
sense  of  surprise,  the  completion  of  the  Pennsylvania's 
local  scheme  ought  not  to  pass  without  some  mention. 
Wiring  in  the  tubes  is  not  yet  ready,  but  the  finishing 
of  the  tubes  otherwise  was  celebrated  on  Thursday 
by  a  pioneer  special,  made  up  of  a  single  car.  An  im- 
portant difference  between  steam  and  electric  traction 
was  recalled  by  pushing  the  car  instead  of  pulling  it,  in 
older  to  protect  the  official  party  from  smoke,  the 
public  having  almost  forgotten  that  underground 
transit  could  not  have  been  attained  without  electric 
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hauling.  According  to  official  announcement  it  is 
hoped  to  have  the  Long  Island  end  of  the  tunnel  ready 
for  business  next  March  and  the  Jersey  end  next  June. 

In  some  respects  this  Pennsylvania  work  surpasses 
the  McAdoo  system  of  tubes;  it  includes  a  big  station, 
and  goes  both  under  ground  and  under  water,  this 
great!  scope  being  marked  by  the  run  of  the  pioneer 
train!,  which  started  at  Harrison  in  New  Jersey,  and 
after  its  dip  downward  came  to  the  surface  in  Queens 
County,  continuing  to  Jamaica  on  Long  Island, 
passing  under  Jersey  City  and  Manhattan  as  though 
they  were  unimportant  way  stations.  In  the  sense 
of  obstruction  to  a  through  movement,  Manhattan 
and  its  rivers  which  hem  it  in  have  become  unimport- 
ant. The  interruption  at  the  shore  and  the  transfer 
across  the  city  are  ended  and  will  soon  be  forgotten. 
Long  Island  has  been  "discovered,"  and  will  not  only 
fill  up  in  settlement  on  its  hither  end  but  will  become 
increasingly  a  food  source  for  the  metropolis. 

The  history  of  the  two  great  schemes  which  have 
reduced  the  Hudson  and  East  rivers  to  a  mere  unnoticed 
incident  of  travel  runs  back  many  years  and  includes 
the  labors  over  the  first  tube  which  afterwards  became 
a  part  of  the  McAdoo  system,  but  nobody  cares  for  it 
now  except  as  a  piece  of  deliberate  study  for  some 
special  occasion.  A  somewhat  bitter  proverb  might 
be  changed  into  saying  that  ingratitude  is  a  speedy 
forgetting  of  favors  already  received,  and  this  has  been 
somewhat  illustrated  already.  For  the  Pennsylvania's 
gigantic  work  was  treated  by  the  city  government  for 
quite  a  long  time  as  if  it  were  an  imposition  and  burden 
upon  the  city  instead  of  a  public  benefit,  and  should 
be  obstructed  accordingly;  and  the  same  disposition 
which  turned  harshly  towards  the  subway  as  soon  as 
completed  may  be  expected  to  pursue  these  sub- 
surface lines  with  a  jealous  watch  lest  any  profit  should 
result  to  private  capital.  It  is  a  perverse  mental 
twist,  a  part  of  the  still  current  hostility  to  capital;  yet 
private  capital  persists  somewhat,  because  it  looks 
above  and  beyond  this  folly,  in  faith  that  time  will 
wear  it  out. 

It  is  a  coincidence  that  the  first  severe  test  of  a  new 
scheme  of  preventing  train  collisions,  mentioned  and 
tested  in  a  less  conclusive  manner  some  weeks  ago, 
has  been  made  in  this  same  week.  This  is  not  another 
development  of  the  wireless  principle,  but  uses  a 
third  rail  and  a  contact  shoe.  It  divides  the  line  into 
blocks  (under  the  name  of  zones)  and  when  one  train 
comes  within  a  designated  safe  distance  of  another, 
a  light  in  the  engine  cab  goes  out  and  the  brakes  set, 
both  automatically  and  without  action  by  human 
hands.  As  nearly  as  a  non-expert  can  surmise,  the 
principle  used  is  that  of  a  variation  caused  by  approach 
of  trains,  in  an  electric  pressure  which  is  normally 
constant;  the  inventor's  belief  is  that  trains  at  full 
express  speed  will  automatically  stop  themselves  on 
a  too  close  approach  on  zones  of  two  miles  each. 
Several  years  ago  we  were  told  of  a  locomotive  search- 
light, in  use  on  a  Western  road,  which  could  announce 
its  own  approach,  by  the  upward  beam,  at  a  distance 
of  several  miles;  and  now  this  latest  application  of 
electricity  seems  to  foretell  a  speedy  end  of  one  class 
of  mishaps  on  the  rail. 

Individual  genius  and  competition,  unaided  by 
bureaucratic  government,  accomplishes  improvement'; 
government  supervises  and  hinders,  after  things  are 
done.     The  point  is  one  worth  recalling  now  and  t  lien. 


FALL  RIVER  PROFITS  AND   THE  COTTON 
SITUATION. 

The  cotton-manufacturing  industry  at  Fall  River 
has  done  well  as  a  whole  in  1909.  This  is  indicated 
not  only  by  the  dividend  distribution  to  shareholders,, 
but  by  the  recently  issued  annual  reports  of  many 
of  the  corporations.  Every  report  thus  far  published 
shows,  in  fact,  that  after  making  quite  satisfactory 
returns  to  stockholders,  there  has  been  a  more  or  less 
important  balance  from  the  year's  operations  to  carry 
to  the  credit  of  profit  and  loss.  It  is  gratifying  to 
note,  also,  that  the  favorable  outcome  is  not  due  in 
any  degree  to  taking  advantage  of  the  right  to  reduce 
wages  under  the  operations  of  the  sliding  scale.  It 
will  doubtless  be  recalled  that  at  the  last  periodic  time 
of  adjustment,  in  May,  the  narrowing  of  the  margin 
between  cotton  and  cloth  during  the  preceding  six 
months  entitled  the  manufacturers  to  a  lower  wage 
scale  than  then  prevailing.  But,  following  their 
action  of  the  preceding  November,  they  abrogated 
their  right  to  reduce  wages  without,  as  at  the  time 
fully  stated,  establishing  a  precedent,  and  the  result 
has  been  to  cement  the  more  cordial  relations  existing 
between  employer  and  employee. 

It  should  be  said,  however,  in  explanation  of  this 
favorable  outcome  for  the  1909  business,  that  it  was 
only  rendered  possible  by  the  low  value  of  cotton  in 
the  closing  months  of  the  calendar  year  of  1908,  con- 
tinuing into  the  early  months  of  the  calendar  year 
1909,  and,  relatively,  to  the  profitable  market  for 
goods  during  the  same  period.  The  truth  of  this 
remark  is  clearly  demonstrated  when  we  add,  further, 
that  from  the  first  of  September  1908  until  after  the 
close  of  March  1909 — the  period  when  supplies  of  the 
raw  material  were  chiefly  secured — middling  upland 
cotton  in  the  New  York  market  ranged  at  no  time 
above  10  cents,  and  during  the  greater  part  of  the  time 
was  quoted  below  9^  cents.  With  such  values  for 
cotton  ruling,  and  standard  printing  cloths  ranging 
between  3  and  3^  cents  per  yard,  the  dividends  and 
year's  surplus  are  easily  explained. 

Had  the  mills  been  forced  to  secure  their  raw  ma- 
terial at  the  high  cost  now  and  recently  prevailing,  the 
outcome  would  have  been  very  different.  It  is  neces- 
sary to  point  out  these  features  of  the  situation,  as 
otherwise  erroneous  conclusions  would  be  drawn.  As 
regards  the  dividend  distribution  by  the  corporations, 
the  average  rate  for  the  last  quarter  of  the  ye&v  at 
1 .82%  is  well  in  excess  of  1908,  and,  with  the  exception 
of  that  for  1907,  is  the  highest  for  the  period  in  any  year 
back  to  and  including  1901.  The  result  for  the  full 
year  also  is  quite  satisfactory,  the  thirty-five  corpora- 
tions included  in  our  compilation  distributing  to  share- 
holders in  1909  an  aggregate  of  11,976,000,  or  an 
average  of  7.40%  on  the  capital  invested,  against  only 
$1,733,067,  or  6.90%,,  in  1908.  In  1907,  however, 
stockholders  received  an  average  of  11.09%  on  their 
investment,  but  that  was  an  exceptional  result,  as 
prior  to  that  time  the  highest  rate  was  9.97%,  in 
1889.  On  the  other  hand,  there  have  been  some  years 
of  very  meagre  return,  notably  1001  and  1905,  when 
the  average  for  the1  two  years  was  3.45'  ,'  ,  and  1897 
and  1898,  when  the  two  years'  average  was  only 
2.90%.  Finally,  as  indicating  how  well  stock- 
holder- Have  fared  in  1009,  suffice  it  to  say  that  this 
year's  average  dividend  of  7.40%  c<  ss  with  a 


1312 


THE  CHRONICLE 


[Vol   lxxxix. 


general  average  for  the  preceding  23  years  of  but 
6.61%. 

While,  as  indicated  above,  the  calendar  year  1909 
has  been  a  satisfactory  year  at  Fall  River,  the  out- 
look for  the  immediate  future  is  not  at  the  moment, 
and  under  existing  conditions  in  the  raw  material 
markets,  favorable:  Reports,  of  course,  indicate 
that  the  mills  are  well  under  contract  for  some 
months  ahead,  but  with  cotton  ruling  at  the  pres- 
ent high  level  and  no  commensurate  appreciation 
in  value  of  goods,  the  margin  of  profit  naturally 
shrinks.  And  this  shrinkage  in  margin  is  of  vital 
interesl  to  the  operatives  in  the  establishments,  as  it- 
portends,  under  the  operation  of  the  sliding  scale,  a 
reduction  in  wages  that  will  affect  many  thousand 
ban 

There  is,  of  course,  a  probability  that  the  present 
high  prices  for  cotton,  which  do  not  seem  to  be  war- 
ranted by  any  existing  conditions  of  supply  and  de- 
mand, will  not  be  maintained.  In  this  connection 
we  note  an  increasing  tendency,  outside  of  the  circles 
interested  in  the  present  speculative  manipulation  of 
prices,  to  look  for  a  larger  yield  of  the  staple  in  this 
country  than  was  generally  believed  in  a  month  ago. 
That  expectation  has  been  criticized  the  current  week 
and  a  renewal  of  the  upward  speculation  built  upon 
telegrams  promising  killing  frosts  almost  everywhere 
in  Texas  and  in  other  Southern  sections  where  there 
was  a  fair  promise  of  a  good  top  crop  being  realized 
before  the  telegrams  were  made  public.  The  week 
has  come  to  an  end,  and  only  very  limited  frost  dam- 
age has  as  yet  been  established.  It  has  visited  appar- 
ently only  a  few  of  the  points  threatened  except  in 
the  shape  of  telegrams.  The  development  of 
the  top  crop  in  Texas,  for  example,  has  caused 
a  re-casting  of  estimates  of  production  in  that 
State,  many  expecting  that  the  favorable  fall  will 
add  materially  to  the  yield.  Moreover,  advices  from 
the  Atlantic  States  denote  that  the  crop  in  that  section 
is  much  better  than  official  reports  have  indicated  it 
to  be.  Still,  the  speculative  manipulators  apparently 
control  the  cotton  market  at  the  moment,  and  the  in- 
tention is  voiced  to  force  prices,  already  too  high,  to 
an  even  higher  level.  Their  success  would  naturally 
mean  a  further  spread  of  the  curtailment  movement, 
and  that  in  turn  would  work  a  cure.  In  the  mean- 
time, however,  our  cotton-manufacturing  industry 
must  suffer. 


THE  REPORT  OF  THE  ATLANTIC  COAST  LINE 

RAILROAD. 

The  distinctive  feature  of  the  annual  report  of  the 
Atlantic  Coast  Line  Railroad  Co.  is  the  large  improve- 
ment shown  in  net  results  in  fa  inly  a  small  addi- 
tion during  the  twelve  months  to  the  gross  revenues. 
This  means,  of  course,,  thai  were  heavily 
reduced.  The  reason  for  the  reduction  is  found  in 
the  ai  -  nt  huge  augmentation  in  the  expense 
extending  over  a  series  of  years. 

Previously  expenses  had  increased  with  uninter- 
rupted persistency  and  to  such  a  prodigious  extent 
that  net  earnings  had  steadily  declined,  despite  very 
noteworthy  expansion  year  by  year  in  traffic  and  in 
gross  receipts.  Owing  to  changes  in  the  classification 
of  revenues  and  expenses  enforced  by  the  Inter-State 
Commerce  Commission  with  July  1  1907,  it  is  impossi- 
ble to  make  direct  comparisons  with  the  earlier  years. 


But,  as  indicating  the  steady  growth  in  the  expenses, 
some  figures  brought  together  by  us  in  reviewing  the 
annual  report  for  1907-08  may  with  profit  be  repeate 
here.  In  1905-06,  with  $2,645,546  gain  in  gross 
there  had  been  12,702,432  increase  in  expenses,  and 
in  1906-07,  with  a  further  addition  to  gross  earnings 
of  $1,903,080,  expenses  and  taxes  moved  up  no  less 
than  $3,549,827,  thus  causing  a  loss  in  net  for  that 
year  in  the  sum  of  $1,646,747.  For  these  two  years 
combined,  therefore,  while  gross  earnings  had  risen 
from  $22,222,902  to  $26,771,529,  net  earnings  had 
actually    declined    from    $8,033,135    to    $6,329,502. 

This  was  before  the  change  in  classification  by  the 
Inter-State  Commerce  Commission,  so  the  compari- 
sons are  correct.  In  1907-08  came  the  period  of  busi- 
ness prostration,  as  a  result  of  which  gross  earnings  fell 
away,  while  at  the  same  time  the  causes  which  had 
served  so  largely  to  augment  operating  cost  in  previous 
years  continued  in  force,  working  hence  a  further 
reduction  in  the  net.  For  this  period  exact  compari- 
sons with  preceding  years  are  out  of  the  question  for 
the  reason  already  stated,  but  taking  the  figures  just 
as  reported,  there  was  a  decrease  of  $742,476  in  gross, 
offset  in  amount  of  o  dy  $398,232  by  a  reduction  in 
operating  expenses  and  taxes,  leaving  a  loss  of  $344,244 
in  net  to  be  added  to  the  losses  of  the  two  previous 
years.  No  greater  saving  in  expenses  could  be  effected, 
notwithstanding  that  beginning  with  Feb.  1  1908  all 
officers  and  employees  receiving  $3,000  or  over  per 
annum  had  submitted  to  a  cut  in  their  salaries  of  about 
10%.  The  high  cost  of  operating  occurred,  too,  in 
face  of  steadily  developing  efficiency  of  operations, 
as  we  showed  at  the  time.  The  large  expenses  followed 
entirely  from  circumstances  wholly  beyond  the  con- 
trol of  the  managers,  such  as  higher  wages  and  an  en- 
hanced cost  of  materials,  fuel,  supplies  and  everything 
else  appertaining  to  the  operations  of  a  railroad — 
also  the  extra  burdens  imposed  by  State  legislatures 
and  railroad  commissions. 

With  such  the  situation  in  the  preceding  years, 
the  results  disclosed  in  the  year  under  review  are  not 
difficult  to  comprehend.  Briefly,  with  gross  earnings 
increased  in  a  small  way,  namely  by  $115,012,  ex- 
penses and  taxes  were  decreased  in  amount  of  $1,980,- 
895,  accordingly  producing  an  increase  in  net  of 
$2,095,907,  the  total  of  the  net  rising  from  $5,985,258 
in  1908  to  $8,081,165  in  1909.  Stated  in  a  nutshell, 
the  reason  for  the  improvement  in  1908-09  lies 
in  the  circumstance  that  it  was  found  possible  to 
get  control  once  more  of  the  expense  account.  The 
report  tells  us  that  during  eight  months  of  the  previous 
year  every  practicable  economy  in  operating  consistent 
with  full  maintenance  had  been  enforced  to  meet  the 
loss  of  revenue  from  rapidly  decreasing  earnings,  and 
by  July  1908  everything  had  been  accomplished  except 
a  general  reduction  in  wages.  Co-operation  on  the 
part  of  ail  officers  and  employees  was  cheerfully  given, 
it  is  stated,  and  the  work  of  the  employees  became 
more  efficient,  both  from  their  own  effort  and  from 
the  greatly  increased  facilities  made  effective  about 
the  same  time.  It  is  this  keen  appreciation  of  neces- 
sity, continued  throughout  the  year,  that  explains 
more  than  anything  else,  it  is  declared,  the  excellent 
net  results. 

Examination  of  the  expense  accounts  reveals,  too, 
multiplying  evidences  of  more  efficient  work  and  more 
efficient  results.     For  example,  of  the  total  saving  of 
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$1 ,980,895  in  expenses  and  taxes,  no  less  than  $1,387,- 
893  was  in  the  transportation  expenses.  As  pointed 
out  by  us  in  previous  annual  reviews,  conditions  on  the 
Atlantic  Coast  Line  system  are  not  such  as  to  admit 
of  a  very  high  train-load.  It  is  worth  noting,  how- 
ever, that  in  1908-09  there  was  a  further  addition  to 
the  load,  bringing  the  average  number  of  tons  up  to 
1H4  tons,  as  against  only  185  tons  in  1907-08,  178  tons 
in  1906-07  and  but  167  tons  in  1905-06.  As  a  conse- 
quence of  the  larger  average  load,  the  trains  earned 
82  44  per  mile  run  in  1909,  as  against  $2  29  in  1907-08, 
$2  20  in  1906-07,  $2  17  in  1905-06  and  only  $2  08  in 
1904-05 — this  with  an  average  rate  per  ton  per  mile 
of  1.26  cts.  in  1909  and  1.24  cts.  in  1908,  against 
1 .31  cts.  in  1905.  In  a  word,  the  decrease  in  the  trans- 
portation outlay  has  been  due  largely  to  the  fact  that 
a  greater  number  of  tons  of  freight  were  handled  with 
fewer  trains  on  better  maintained  schedules.  It 
should  be  added,  however,  that  there  was  also  a  sav- 
ing of  1484,936  in  cost  of  fuel  and  $457,243  in  loss  and 
damage  to  persons  and  properties. 

In  the  maintenance  outlays  the  reduction,  as  com- 
pared with  the  previous  year,  was  only  $178,394  on 
account  of  way  and  structures  and  $404,512  on  ac- 
count of  maintenance  of  equipment.  We  observe 
that  the  report  says  the  reduction  in  cost  of  maintain- 
ing way  and  structures  was  due  entirely  to  the  securing 
of  ties,  lumber  and  other  materials  at  reduced  prices 
and  to  more  efficient  and  steady  track  labor;  also  that 
the  decrease  in  the  equipment  outlays  was  principally 
due  to  increased  efficiency  of  work  in  the  shops  and 
to  decreased  charges  to  renewals  because  of  the  smaller 
value  of  equipment  destroyed  or  scrapped. 

The  decrease  in  expenses  was  the  more  noteworthy 
in  view  of  the  fact  that  in  the  latter  part  of  August 
and  early  part  of  September  1908  unprecedented 
floods  in  Virginia,  North  Carolina,  South  Carolina  and 
Georgia  seriously  affected  operations  on  the  company's 
lines  in  those  States.  The  report  notes  that  water 
covered  the  lower  tracks  at  Petersburg,  Va.,  and 
bridges  and  trestles  were  impassable  for  several  days 
at  Cape  Fear  River  and  Pee  Dee  River  and  at  Santee 
Ifciver  on  both  the  Charleston  and  Augusta  divis- 
ons. 

Another  adverse  circumstance  which  had  to  be  con- 
tended against  deserves  mention.  We  have  already 
seen  that,  taking  the  twelve  months  as  a  whole,  gross 
receipts  increased  only  $115,012.  During  the  first 
five  months  of  the  fiscal  year  business  depression  con- 
tinued in  active  force,  causing  a  loss  in  gross  receipts 
of  no  less  than  $1,199,610,  or  over  11%.  In  the  last 
seven  months,  however,  more  than  the  whole  of  this 
loss  was  recovered  through  a  gain  of  $1,314,622,  leav- 
ing an  increase  for  the  year  as  a  whole  of  $115,012. 
The  fact  to  which  we  wish  to  give  prominence  is  that 
this  gain  of  $1 15,012  in  total  gross  revenues  was  made 
in  the  face  of  a  reduction  in  the  passenger  revenues 
of  $437,524,  or  nearly  7%.  We  referred  in  our  review 
of  the  report  for  the  previous  year  to  the  lower  passen- 
ger rai  treed  upon  the  road  in  the  different  States 
through  which  the  lines  of  the  system  run,  an«l  cited 
figures  from  the  report  to  show  that  these  lower  rates 
were  proving  a  serious  burden  to  the  company.  The 
further  loss  in  the  late  year  is  stated  to  be  attributable 
entirely  to  the  reduction  in  local  or  intra-State  passen- 
ger rates  and  mileage  tickets.  Average  receipts  per 
passenger  per  mile  were  the  lowest  in  the  history  of 


the  company,  being  2.244  cts.  per  mile,  a  decrease  of 
6.42%  as  compared  with  1907-08. 

Considering  these  various  drawbacks,  the  improved 
net  results  for  the  year  must  be  regarded  as  extremely 
gratifying.  As  a  consequence  of  this  improvement,  the 
company  had  available  net  income  above  fixed  charges 
in  the  sum  of  $4,628,779  for  1909,  as  against  $2,781,- 
147  for  1908.  The  call  for  dividends  at  the  rate  of 
5%  on  the  preferred  shares  and  5^%  on  the  common 
shares  (the  semi-annual  dividend  the  first  six  months 
having  been  2}4%,  but  having  been  increased  again 
the  last  six  months  to  3%),  was  only  $2,749,398, 
Hence  there  was  a  surplus  of  $1,879,381  above  the 
dividend  requirements  in  1909,  where  in  the  previous 
year  the  available  net  income  was  barely  sufficient  to 
m  eet  the  dividends .  As  a  matter  of  fact,  in  that  fiscal  year 
3%  out  of  the  53^%  declared  in  dividends  was  not 
paid  in  cash,  but  out  of  prudence  was  paid  in 
Atlantic  Coast  Line  Railroad  Co.  4%  certificates  of 
indebtedness .  One  other  event  of  the  year  significant 
of  the  improvement  achieved  deserves  to  be  men- 
tioned, on  [Jan.  1  1909  the  salaries  of  all  officers  and 
employees  receiving  over  $3,000  per  annum  which 
had  been  reduced  Feb.  1  1908  were  restored. 

The  figures  in  the  report  cover  an  average  of  4,434 
miles  of  road,  the  total  length  operated  June  30  1909 
having  been  4,476  miles.  As  is  known,  the  company 
also  holds  control  of  the  Louisville  &  Nashville  RR., 
but  this  is  operated  as  a  separate  property,  and  the 
same  is  true  of  the  Charleston  &  Western  Carolina  and 
the  Northwestern  Railroad  of  South  Carolina,  which 
are  also  controlled.  Altogether,  nearly  12,000  miles  of 
road  are  owned  or  controlled.  Control  of  the  Louis- 
ville &  Nashville  is  held  through  the  ownership  of 
$30,600,000  out  of  the  $60,000,000  outstanding  capital 
stock  of  that  company.  The  purchase  was  made  in 
October  1902,  the  Coast  Line  RR.  giving  as  con- 
sideration $35,000,000  of  its  collateral  trust  bonds, 
besides  $5,000,000  in  the  common  stock  of  the  Atlantic 
Coast  Line  RR.  and  $10,000,000  in  cash.  The  cost  of 
the  purchase  was  subsequently  reduced  on  the  books  of 
the  Atlantic  Coast  Line  RR.  to  $45,554,220  by  the  ap- 
plication of  $5,000,000  of  accumulated  surplus. 

The  Louisville  &  Nashville  being  operated  separately, 
the  Coast  Line  Railroad's  investment  in  the  same  ap- 
pears merely  in  the  dividends  received  on  its  holdings 
of  the  stock  of  the  company.  As  these  dividends  are 
now  again  6%,  the  Coast  Line  gets  $1,836,000  per 
annum  on  the  $30,600,000  of  stock  held.  On  the 
other  hand,  the  annual  call  for  interest  on  the  $35,000,- 
000  Atlantic  Coast  Line  RR.  4%  collateral  trust  bonds 
issued  in  part  payment  for  the  Louisville  &  Nashville 
stock  purchased  is  only  $1,400,000  per  year. 

The  company's  finances  are  evidently  in  excellent 
shape.  The  bonded  debt  was  increased  $4,161,000 
•  hiring  the  twelve  months,  but  as  $2,030,000  of  3-year 
5%  gold  notes  were  retired  and  also  $450,000  of  equip- 
ment trust  bonds,  besides  $50,000  of  minor  issi, 
the  net  increase  in  debt  was  only  $1,631,000.  The 
balance  sheet  shows  that  as  a  result,  of  the  yea  >nd 

sales  the  company  has  enough  cash  reserved  fi 
payment  of  the  $2,970,000  of  3-year  5%  notes  remain- 
ing outstanding,  also  $1,600,000  cash  »r  the 
payment  of  Wilmington  Columbia  &  Augusta  RR.  0'  J 
bonds  maturing  .lime  1  1910  and  $150,000  to  pay 
equipment  Must  bonds.  Over  and  above  all  these 
separate  cash  funds  there  was  on  June  -"'i'  1909  $3,4Q5r- 
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531  cash  on  deposit  in  hands  of  Treasurer  for  the  cur- 
rent needs  of  the  company,  besides  $443,015  of  cash 
deposited  to  pay  coupons. 

It  is  pointed  out  that  the  equipment  of  the  company 
has  been  carried  on  the  books  at  an  amount  far  below 
its  cost.  Accordingly  $5,139,194,  the  difference  be- 
tween cost  and  book  value,  has  been  added  to  "Cost 
of  Equipment"  account,  while  on  the  other  side  of  the 
balance  sheet  $4,680,547  of  this  amount  has  been 
credited  to  reserves,  "Depreciation  previous  to  July  1 
1907,"  and  $458,647  has  been  credited  to  profit  and 
loss. 

The  plan  approved  at  the  stockholders'  meeting 
this  week  for  refunding  the  company's  debt,  and  to 
provide  for  its  future  capital  needs,  will  be  found  out- 
lined in  our  investment  news  columns  to-day  on 
another  page. 


THE  {EXECUTION  OF  FERRER,  AND  HIS 
DOCTRINES. 
The  article  in  our  issue  of  Oct.  23  on  the  execution 
of  Francisco  Ferrer,  the  Spanish  Anarchist  has 
brought  us  many  letters  of  criticism,  both  from  this 
country  and  Europe.  As  our  comments  were  in  a 
measure  based  on  an  imperfect  knowledge  of  the  char- 
acter of  the  man,  we  make  room  here  for  one  of 
these  letters.  It  comes  to  us  from  a  subscriber  in 
Paris. 

Paris,  November  5  1909. 
Dear  Mr.  Editor: 

Being  already  a  subscriber  of  old  to  the  "Financial  Chroni- 
cle," I  hope  you  will  allow  me  to  tell  you  how  surprised  I 
have  been  when  reading  the  Oct.  23  number,  to  notice  the 
way  in  which  you  look  to  have  got  information  about  the 
trial  of  Ferrer — or,  as  you  call  him,  "Professor"  Ferrer, 
although  he  was  neither  a  professor  nor  a  learned  man. 
That  part  of  your  valuable  paper  in  which  you  use  to  speak 
of  foreign  politics  is  far  from  being  the  less  interesting,  and 
you  are  usually  well  informed — but  it  does  not  seem  to  be 
so  in  the  above. 

First  of  all  you  say  that  "Ferrer  was  by  no  means  an  agi- 
tator in  the  sense  in  which  that  word  is  used  in  most  com- 
munities," What  then?  He  was  not  only  a  "philosophic 
Anarchist,"  but  he  was  a  practical  Anarchist — being  a 
teacher  of  Anarchism  in  his  so-called  "Modern  Schools." 
He  did  not  throw  bombs  himself,  but  he  instigated  their 
throwing,  and  in  what  he  used  to  call  the  "catechism"  for 
his  modern  schools,  he  wrote  freely  that  priests  and  soldiers 
must  be  shot,  that  it  is  the  only  way  of  getting  rid  of  them, 
that  churches  must  be  burnt,  banks  looted,  and  the  same 
things  he  repeated  to  all  those  he  spoke  to,  in  public  or  pri- 
vately. It  i-  not  astonishing  that  the  fierce  Spaniards  whom 
he  deliberately  and  daily  excited  tried  on  the  first  occasion 
to  put  in  practice  what  they  had  been  learned  to  do.  Was 
not  he,  their  instigator,  still  more  guilty  than  those  who 
followed  him,  even  when  they  were  taken  burning  churches 
and  killing  monks  or  nut 

Secondly,  it  has  been  proved  that  he  had  taken  a  most 
active  part  in  all  the  frightful  events  that  took  place  in 
Barcelona  during  the  last  week  of  July.  You  say  it  is  almost 
impossible  to  know  how  far  the  riots  went,  and  what  meas- 
ures the  Government  took,  because  of  the  rigid  censorship 
of  the  press.  Your  contemporary,  tin;  "New  York  Herald," 
gave,  a  lot  of  details  on  both  the  uprising  and  its  suppression, 
which  are  a  proof  that  one  could  at  that  time  get  news,  if 
he  tried  t<>. 

You  say  also  that  "the  trial  was  not  conducted  before  a 
civil  court,"  "an  army  court-martial  sat  upon  the  case." 
But   martial   law   I1  0    proclaimed   in   Catalonia.      I    do 

not  suppose  you  mean  saying  that  military  judges  have  less 
independence  and  honesty  than  civil  ones. 

"The  testimony  was  secret;"  you  further  say;  "it  is  be- 
jieved  to  have  consisted  largely  of  ex  parte  depositions,  and 


to  this  day  the  world  at  large  does  not  know  on  what  precise 
grounds  the  prisoner  was  condemned."  But  if  the  testi- 
mony was  not  heard  by  the  court  and  before  the  public,  as  it 
is  the  custom  in  France,  it  was  ,  according  to  the  thirty 
year-old  Spanish  law,  heard  by  the  "Fiscal"  —  that  is,  the 
Attorney — in  presence  of  Ferrer  himself  or  of  his  advocate, 
Don  Fran-  cisco  Galceron,  whom  Ferrer  had  chosen  be- 
cause of  his  friendship  and  of  the  common  ideas  they  had 
both.  Ferrer  was  confronted  by  many  witnesses  who 
recognized  him  as  having  instigated  the  burning  and 
killing. 

The  whole  Ferrer  trial  was  published  when  it  took  place 
by  the  Barcelona  Liberal  paper,  "La  Noticias,"  and  later 
translated  into  French  in  two  Paris  journals,  "Le  Gil-Bias" 
and  "La  Detente."  The  trial  was  public,  as  may  be  seen 
in  photographs  taken  for  the  Paris  illustrated  weekly  paper 
"1 'Illustration." 

The  grounds  upon  which  Ferrer  was  condemned  were 
facts  which  proved  so  conclusively  his  participation  to  all 
the  crimes  of  the  Barcelona  insurrection  that  his  defender 
could  not  deny  them.  He  only  endeavored  to  justify  the 
propaganda  of  the  founder  of  the  "Escuela  Moderna,"  and 
m  terms  so  violent  that  nowhere  else  they  could  have  been 
supported — and  they  were  in  Spain. 

A  FRENCH   SUBSCRIBER. 

The  "Financial  Chronicle"  admits  that  its  remarks 
on  the  nature  of  Ferrer's  teachings,  in  the  article  re- 
ferred to,  were  based  on  misleading  dispatches  of  the 
day.  Our  later  information  would  have  led  us  to 
speak  far  less  leniently  of  the  propaganda  of  his 
schools.  We  have  seen  no  satisfactory  evidence, 
however,  that  he  went  to  the  lengths  which  the  writer 
of  the  above  letter  alleges.  That  he  declared  both  re- 
ligion and  government  to  be  curses  of  humanity  ap- 
pears to  be  established.  That  he  advised  in  print  the 
shooting  of  monks  and  the  burning  of  churches  was 
asserted  during  the  trial,  but  we  have  seen  no  proof 
of  it.  If  this  was  the  nature  of  his  public  teaching,  the 
law,  in  or  out  of  Spain,  would,  it  seems  to  us,  have  had 
a  legitimate  hold  on  him  long  ago,  without  waiting  for 
a  court  martial. 

In  what  we  said  of  the  nature  of  the  trial,  we 
followed  the  information  given  by  the  American 
and  English  press  dispatches,  and  we  have  not 
seen  the  facts  as  there  given  contradicted  in  print. 
According  to  all  accounts  that  we  have  seen,  the 
evidence  was  of  a  character  which  would  not  have 
been  entertained  for  a  moment  in  an  American  or 
English  court.  We  still  consider  the  result  of  the 
court  martial  a  misfortune  for  Spain — certainly  not 
less  so  if,  as  our  correspondent  alleges,  Ferrer's 
known  offences  were  such  as  could  have  been  proved 
and  punished  before  a  regular  court  of  criminal 
justice. 


CORN,  WHEAT  AND  OTHER  GRAIN  CROPS 

IN  1909. 

The  preliminary  corn  crop  estimate  of  the  Agri- 
cultural Department,  issued  last  week,  was  quite  in 
line  with  general  expectations,  in  making  the  yield 
in  1909  approximately  2,767,316,000  bushels.  This 
result,  of  course,  is  less  than  seemed  probable  early  in 
the  season,  especially  in  view  of  the  comparatively 
large  addition  to  area.  The  crop  suffered  from  un- 
favorable weather  during  July  and  August,  the  con- 
dition of  the  plant  being  impaired  to  such  an  extent 
in  those  months  that  the  yield  as  here  indicated  ex- 
ceeds that  of  1908  by  less  than  4%,  whereas  the  in- 
crease in  acreage  was  7.1%.  Compared  with  1906, 
when  2,927,416,091   bushels   (the  record  crop)   were 
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raised,  this  year's  yield  exhibits  a  fairly  large  decline, 
but  with  that  exception  the  present  aggregate  has  never 
been  exceeded.  The  1909  crop  is,  however,  of  lower 
average  quality  than  that  of  1908  or  any  recent  year 
except  1907,  and  therefore  of  lesser  food  value. 
That  farm  stocks  of  corn  on  Nov.  1  this  year  were,  as 
in  1908,  rather  below  the  normal,  is  indicated  by  the 
Department's  investigations.  On  Nov.  1  1909  the 
portion  of  the  1908  crop  found  to  be  still  in  farmers' 
hands  is  placed  at  79,779,000  bushels,  or  3%,  as  com- 
pared with  71,124,000  bushels,  or  2.7%  of  the  1907 
crop  on  Nov.  1  1908,  a  carry-over  of  4.5%  in  1907 
and  a  ten-year  average  of  4.1%. 

The  Department's  report  for  Oct.  1,  as  we  noted 
in  our  issue  of  Oct.  9,  placed  the  production  of  spring 
wheat  at  291,848,000  bushels,  or  about  65  million 
bushels  more  than  in  1908,  and  its  estimate  of  the 
winter  variety  published  earlier  was  for  432,920,000 
bushels,  or  a  little  less  than  in  the  previous  year. 
Combining  the  two,  however,  we  reach  a  total  wheat 
production  for  1909  of  724,768,000  bushels,  which 
compares  with  664,602,000  bushels  in  1908,  with 
735,260,970  bushels  in  1907,  and  a  record  crop  of 
748,460,218  bushels  in  1901.  The  oats  yield  the 
Department  also  reported  a  month  ago,  making  it 
983,618,000  bushels,  a  total  appreciably  greater  than 
in  the  previous  year  and  almost  equaling  the  record 
yield  (987,842,712  bushels)  of  1902.  Of  barley  the 
1909  production  has  been  heretofore  stated  as  164,- 
636,000  bushels,  comparing  with  166,756,000  bushels 
n  1908  and  178,916,484  bushels  (the  record)  in  1906, 
and  the  yield  of  rye  has  been  stated  at  31,066,000 
bushels  for  the  current  season,  a  slight  reduction 
from  either  1908  or  1907  and  2  1-3  million  bushels  less 
than  in  1906.  The  crops  referred  to  above  make  up 
the  great  bulk  of  our  cereal  production  and  are  conse- 
quently the  chief  food  supply  of  the  country.  Com- 
bining the  various  totals,  we  find  that  our  cereal  pro- 
ductions for  1909,  as  now  estimated,  reach  an  aggre- 
gate well  above  that  for  1908  and  exceeded  only  by  the 
total  for  1906 — the  year  of  record  yield.  How  this 
year's  aggregate  compares  with  earlier  seasons,  item 
by  item,  is  indicated  in  the  following: 

1909.  1908.  1907.  1906.  1905. 

Production.       Bushels.  Bushels.  Bushels.  Bushels.  Bushels. 

Corn 2,767.316,000  2,668,651,000  2,592,320,000  2,927,416,091  2,707.993,540 

Winter  wh't    432,920,000  437,908,000  409,442,000  492,888,004  428,462,834 

Spring   wh't    291,848,000  226,694,000  224,645,000  242,372.966  264.516,655 

Oats 983,618,000  807,156,000  754,443,000  964,904,522  953,216,197 

Barley 164,636,000  166,756,000  153,597,000  178,916,484  136,651,020 

Rye 31,066,000  31,851,000  31,566,000  33,374,833  28,485,952 


Total 4,671,404,000  4,339,016,000  1,166,013,000  4,839,872,900  4,519,326,198 

It  will  be  observed  from  the  foregoing  that,  con- 
trasted with  1908,  there  is  an  increase  of  332  million 
bushels,  and  that  the  decline  from  1900  is  only  168, 000,- 
OOObushels,  corn  alone  showing  a  loss  of  160  millions. 
But  while  production  in  1909,  as  estimated  by  the 
Department  of  Agriculture,  is  less  in  the  aggre- 
gate than  for  1906,  prices  generally  have  been 
higher.  This  is  particularly  true  of  wheat.  Conse- 
quent ly  the  total  value  of  this  year's  cereal  crops, 
measured  by  current  market  prices,  is  materially 
greater  than  was  obtained  for  the  larger  production 
of  1906. 

\  -  I  i  I  he  grain  crop  situation  outside  of  the  United 

State-:  i  here  is  little  new  to  be  said.     To  the  north  of 

in  Canada,  all  crops  have  turned  out  much  greater 

than  last  year,  and  in  all  cereals  new  record  marks  in 

production  have  been  set. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

SEPTEMBER. 

Returns  of  railroad  earnings  are  now  uniformly  of  a 
favorable  character,  and,  as  previously  pointed  out, 
the  improvement  recorded  derives  additional  signifi- 
cance from  the  fact  that  comparison  is  no  longer  with 
the  period  of  exceptional  losses  in  1908,  but  rather 
with  a  time  when  the  falling  off  in  revenue  had  already 
been  greatly  reduced.  Our  compilations  to-day  cover 
the  month  of  September  and  relate  to  both  gross  and 
net  earnings.  They  are  based  on  the  returns  made  to 
the  Inter-State  Commerce  Commission  at  Washington, 
and  are  very  comprehensive,  since  all  the  roads  in  the 
country  (with  the  exception  of  those  few  lines  whose 
operations  are  confined  entirely  within  State  boun- 
daries) are  required  to  file  monthly  statements  with 
the  Commission.  Transcripts  of  these  statements 
are  made  for  us  by  our  representatives  in  Washington, 
and  in  the  number  of  our  "Railway  Earnings"  Section, 
which  accompanies  to-day's  issue  of  the  "Chronicle," 
we  give  the  September  figures  in  detail  for  every  rail- 
road which  had  rendered  its  return  for  that  month  up 
to  yesterday  morning.  The  summaries  we  present  in 
this  article  are  the  aggregates  derived  from  the  state- 
ments of  these  separate  roads. 

Our  aggregates  cover  711  separate  roads,  comprisin 
220,205  miles  of  line,  or  about  95%  of  the  railroad 
mileage  of  the  country — which  indicates  how  nearly 
complete  they  are.  On  this  mileage  there  is  an  in- 
crease of  no  less  than  $25,593,110,  or  12.11%,,  in  the 
gross  earnings  and  an  improvement  of  $12,505,314, 
or  15.84%,  in  the  net  earnings.  Last  year- in  Septem- 
ber our  compilations  recorded  $13,950,886  loss  in  gross, 
with  $5,812,770  gain  in  the  net.  The  figures  then 
covered  200,908  miles  of  road.  The  Inter-State  Com- 
merce Commission,  however,  has  recently  issued  a 
pamphlet  giving  the  complete  results  for  that  month, 
covering  231,367  miles,  and  from  these  it  appears  that 
the  falling  off  for  the  whole  railroad  system  of  the 
United  States  for  the  month  last  year  reached  $15,- 
299,397,  while  the  gain  in  net  was  $4,083,435.  It  will 
be  seen  that  on  the  basis  of  either  set  of  figures  this 
year's  gain  in  gross  far  exceeds  last  year's  loss,  while 
the  increase  in  net  is  additional  to  the  increase  in 
1908. 

— Increase  or  Decrease — 
September  (711  roads)—  1909.  1908.  Amount.  % 

Miles  of  road 220,205  217,277     Inc.  2,928         1.35 

Gross  earnings 8236,874,425     S211. 281,315     Inc.  $25,593,110     12.11 

Operating  expenses 145,429,671        132.341,875     Inc.    13,087,796       9.89 


Net  earnings 


891,444.754       $78,939,440     Inc.  $12,505,314     15.84 


When  we  extend  the  comparisons  further  back,  it  is 
seen  that  in  the  gross  the  September  compilations 
had  shown  an  uninterrupted  series  of  gains  year  by 
year  ever  since  1896.  On  the  other  hand,  in  the  net 
the  record  has  been  interspersed  with  some  losses.  In 
particular  diminished  net  was  a  feature  in  1907.  In 
that  year  our  statement  for  September  showed  $13,- 
172,222  increase  in  gross  earnings,  but  inasmuch  as 
expenses  had  mounted  up  $16,766,725,  there  was  a 
decrease  in  the  net  of  $3,594,503.  In  the  subjoined 
table  we  furnish  a  summary  of  the  September  compari- 
sons of  gross  and  net  for  each  year  back  to  1896.  For 
1908  we  use  the  Inter-State  Commerce  totals,  but  for 
the  years  preceding  we  give  the  results  just  as  i, 
tered  by  our  own  tables  each  year — a  portion  of  the 
railroad  mileage  of  the  country  being  always  unrep- 
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resented  in  the  totals,  owing  to  the  refusal  of  some  of 
the  roads  to  give  out  monthly  figures  for  publication 


Ytar. 


Sept. 
1896.. 

-  1 
1898.. 
1899.. 
1900.. 
1901  .. 
1902.. 
1903  .- 
1904.. 
1905.. 
1906.. 
1907  . 
190S  . 
1909.. 


Gross  Ear- 


Net  Earnings. 


Year 
Given. 


57,053,115 
72,57 

88,  160,145 

: 4,231 
106.S40.715 

0 

124.045.376 

129,462,517 

19,986 

141.220,009! 

9,381 

$7  1,425 


Year 
Preceding. 


58,277,74! 
62  366,514 

79.2!'  I  -  !- 

6 
90,3- 

96.359. (174 
2,81! 

120,717,276 

L18.616,511 

82,987 

:.7s7 

234.22-  77J 
211,281,31 


Increase  or 
Decrease. 


Year 
Given. 


—1.224,637 

4-9,704,576 

+  2.2-     i 

■  L0.853.485 

+1,893  68  ! 

+10,481,041 

+8,614,917 

+  13,37 

+3,328,100 

+10,846,006 

+  10.056,999 

+  13,172.222 

—  15.299,397 

+  25,593,110 


19.SS9.SS7 
27,538,97  I 
31,520 
33, 188,81 

I  i  073,853 
39. 663, 022 
37,336 
41,781,513 
45, 628.7(17 
46,650.014 

18  141,798 
41.S18.S55 
SI. 615,313 
91,444,754 


Year 
Preceding. 


20,478  80! 
21,860,419 
30,352,609 

--.1  16 
34,790,545 
35,270,411 
36.435.21  ! 
37.410.M.I 
41,023.532 
43,719,446 
45,653,884 
45.413.358 
77,531,878 
78,939,440 


Increase  or 
Decrease. 


—588.922 
+  5,678.555 
+  1,167,574 
+  4,090.667 

—716,692 
+  4,393.211 

+  901.152 
+  4.370,652 
+  4,605,175 
+  2,930,568 
+  2.687,914 
—3,594,503 
+4,083,435 
+  12.505,314 


Xoic . — In  1696  the  number  of  roads  included  for  the  month  of  September  was  1 36. 
n  1S97,  131;  In  1S98,  128;  in  1899,  123;  in  1900,  128;  in  1901,  113;  in  1902,  108; 
in  1903,  112;  in  1904,  102;  in  1905,  98;  in  1906,  95;  in  1907,  84:  in  1908,  793;  in  1909, 
711 .  We  no  longer  include  the  Mexican  roads  or  the  coal-mining  operations  of  the 
anthracite  coal  roads  in  our  total 

For  the  separate  roads  the  showing  is  the  same  as  in 
the  case  of  the  general  totals — that  is,  is  extremely 
favorable.  There  are  very  few  roads  that  have  suffered 
decreases  in  the  gross — none  for  amounts  of  $100,000  or 
over — and  also  comparatively  few  that  have  suffered 
declines  in  the  net,  notwithstanding  the  tendency  of 
operating  cost  to  increase  again.  Among  the  com- 
panies whose  decreases  in  the  net  reach  considerable 
amounts  are  the  Burlington  &  Quincy,  the  Milwaukee 
&  St.  Paul  and  the  Chicago  &  North  Western.  On  the 
Burlington  &  Quincy  there  is  a  decrease  of  $488,507 
in  net,  with  a  gain  of  $457,359  in  gross;  on  the  Chicago 
&  North  Western  the  loss  in  net  is  $111,853,  as  against 
$699,521  increase  in  gross,  showing  very  heavy  addi- 
tions to  the  expenses,  indicative,  apparently,  of  a 
liberal  hand  in  renewal  and  repair  work  now  that  gross 
revenues  are  again  expanding  in  a  noteworthy  manner. 
On  the  Milwaukee  &  St.  Paul,  on  the  other  hand,  the 
gain  in  gross  was  quite  moderate,  being  only  $182,053, 
and  this  was  converted  into  a  loss  of  $150,795  in  net 
through  heavier  expenses;  we  are  informed  that  the 
higher  operating  cost  in  this  instance  followed  from 
the  fact  that  the  grain  movement  was  very  light,  while 
there  was  a  large  increase  in  the  volume  of  low-class 
freight  paying  the  lowest  rates,  the  latter  adding  more 
largely  to  tonnage  than  to  revenue.  In  the  following 
we  show  all  changes  for  the  separate  roads  for  amounts 
in  excess  of  $100,000,  whether  increases  or  decreases. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 


PRINCIPAL   CHANGES   IN    NET    EARNINGS   IN    SEPTEMBER. 


Increases. . 

Pennsylvania y$3,581,827  !  Atlantic  Coast  Line 

Baltimore  &  Ohio 1,453,626  !  Elgin  Toilet  &  Eastern 

Southern  Pacific 1 ,066,688  J  Philadelphia  &  Reading 

N  Y  Central  &  Hud  River       a964,017  |  Wabash-  _ 

Great   Northern 

Atch  Topeka  &  Santa  Fe 

Northern  Pacific 

Chicago  &  North  Western 
Lake  Shore  &  Mich  South 

Union  Pacific 

Missouri  Pacific 

N  Y  New  Haven  h  Hartf 

Norfolk  &  Western 

Erie 

Chicago  Burl  &  Quincy.. 
Pittsburgh  &  Lake  Erie- 
Denver  &  Rio  Grande 

Southern  Railway 

Chesapeake  &  Ohio 

Duluth  Missabe  A  North 
St  Louis  &  San  Francisco 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Boston  &  Maine 

Louisville  &  Nashville.. 
Rock  Island 


Increases  ■ 
5-270.530 
243,451 
235,465 
225,562 
224,937 
222,917 
203,406 
197,996 
192,581 
182,614 
182,053 
177,400 
157,071 
154,447 
145,237 
139,321 
136,489 
125,856 
124,636 
122,639 
112,440 
104,072 
102,465 


954,563  1  Bessemer  &  Lake  Erie 
807,981    Spokane  Port  &  Seattle. 

788,377  |  Pere   Marquette . 

699,521    Illinois  Central. . . 
697,487,  Buffalo  Roch  &  Pittsb 

650,900   Seaboard  Air  Line 

556,873  i  Chicago  Milw  &  St  Paul 
534,940  !  Phila  Bait  &  Washington 
527,544    Delaware  Lack  &  West.. 
460,018   Denver  &  Rio  Grande  . 
457,359   Cincinnati  Ham  &  Dayt 
445,863   Chic  St  Paul  Minn  &  O   . 
444,095   Wheeling  &  Lake  Erie 

432,401  I  Texas  &  Pacific 

423,275' Union  Railroad  (Pa) 

410.233  Colorado   &  Southern 
371,973  '  Cin  New  Orl  &  Texas  Pac 

356.234  :  Missouri  Kansas  &  Texas 
341,044    Lake  Erie  &  Western 
335,757 

283,652        Representing  49  roads 
282,799,  in  our  compilation.  .$22,311 ,632 

Note. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the 
separate  roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to 
those  given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Centra! 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c,  the  whole  going  to  form  the  New  York  Central  System,  the  result  Is 
a  gain  of  $3,208,351. 

V  These  figures  are  partly  furnished  by  the  company  and  represent  the 
lines  directly  operated  east  and  west  of  Pittsburgh,  Eastern  lines  showing 
$1,755,300  increase  and  the  Western  lines  $1,826,527.  For  all  lines  owned, 
leased,    operated    and    controlled   the   result    for   the    month    is    a    gain    of 


Pennsylvania 

Great   Northern 

Southern  Pacific 

N  Y  Central  &  Hud  River 

Baltimore  &  Ohio 

N  Y  New  Haven  &  Hartf 
Lake  Shore  &  Mich  South 
Pittsburgh  &  Lake  Erie. 

Duluth  &  Iron  Range 

Duluth  Missabe  &  North 

Norfolk  &  Western 

Union  Pacific 

Erie 

Louisville  &  Nashville.  _ 
Atch  Topeka  &  Santa  Fe 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Missouri  Pacific 

Chesapeake  &  Ohio 

Bessemer  &  Lake  Erie.. 

Boston  &  Maine 

Atlantic  Coast  Line 

Buffalo  Roch  &  Pittsb. . 


Increases. 
i/$l,833,725 
798.901 
770,777 
<z633,584 
597,990 
527,732 
455,832 
372,860 
367,994 
312,003 
305,008 
300,071 
274,254 
254,130 
229,273 
221,169 
216,997 
206,050 
198,684 
190,240 
172,272 
171,585 
164,605 


1 Ti C  TBCL  SCS 

Elgin  Joliet  &  Eastern..  $162,238 

Seaboard  Air  Line 157,623 

Illinois  Central 151.436 

Yazoo  &  Mississippi  Vail  140,809 

Southern  Railway 138,789 

Philadelphia  &  Reading.  134,374 

Phila  Bait  &  Washington  116,400 

Delaware  Lack  &  West..  112,014 

Wabash 104,860 

Union  Railroad  (Pa) 102,466 

Spokane  Port  &  Seattle.  100,330 

Representing  34  roads 

in  our  compilation. _S10, 997, 075 


Chicago  Burl  &  Quincy.. 
Chicago  Milw  &  St  Paul- 
Chicago  &  North  West.. 
Delaware  &  Hudson 


Decreases. 

8488,507 

150,795 

111,853 

102,321 


Representing  4  roads  in 
our  compilation 


$853,476 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.     For  the  New  York  Central  System  the  result  is  a  gain  of  $2,115,538. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $942,000  increase  and  the  Western 
lines  $891,725  increase.  For  all  lines  owned,  leased,  ooeratedand  controlled, 
the  result  is  a  gain  of  $2,060,537. 

Many  instances  might  be  cited  of  roads  which  re- 
cord improvement  in  the  net  this  year  after  improve- 
ment last  year,  and  there  are  not  lacking  instances 
where  this  is  true  also  as  regards  the  gross;  further- 
more, pretty  generally  where  there  were  losses  last 
year,  this  year's  gains  run  far  in  excess  of  them  in 
amount.  The  New  York  Central  System  of  lines  this 
time  has  $3,208,351  gain  in  gross,  while  the  loss  last 
year  was  only  $2,092,615.  In  the  net  for  that  system 
there  is  a  gain  of  $2,115,538,  following  a  gain  of  $838,- 
121  last  year.  For  the  Pennsylvania  lines  directly 
operated  east  and  west  of  Pittsburgh,  where  hereto- 
fore the  monthly  gains  have  fallen  much  below  last 
year's  losses,  there  is  now  a  close  approach  between 
the  two,  the  gain  in  gross  for  1909  being  $3,581,827, 
as  against  a  decrease  last  year  in  that  item  of  $3,696,- 
000.  In  the  net  we  have  a  gain  of  $1,833,725,  com- 
paring with  a  loss  in  1908  of  $710,500. 

When  arranged  in  groups,  every  group  has  an  in- 
crease in  the  gross  (just  as  last  year  every  group  had 
recorded  a  loss) ,  while  every  group  also  has  an  increase 
in  the  net.     Our  summary  by  groups  is  as  follows: 

SUMMARY  BY  GROUPS. 

■Gross  Earnings 
Inc. 


Section  or  Group — 

1909. 

September —  S 

Group  1  (26  roads),  New  England.  11,432,490 
Group  2  (126  roads),  East  &  Middle  56,415,462 
Group  3  (96  roads).  Middle  West. .  34,630,731 
Groups  4  &  5  (141  rds),  Southern.  26,688,642 
Groups  6  &  7  (108  rds.),  Northwest  55,731.879 
Groups  8  &  9  (162  rds.),  Southwest  37,571,463 
Group  10  (52  roads),  Pacific  Coast.   14,403,758 


1908. 
S 
10,498.039 
50,341,831 
29,127,032 
23,726,189 
50,597,491 
34,425.988 
12,564,745 


(+)  or 
Dec.  <—•). 
S 
+  934.451 
+  6,073,631 
+  5.503,699 
+  2,962,453 
+  5,134,388 
+  3,145,475 
+  1,839,013 


Total  (711  roads) 236,874,425     211,281,315     +25,593,110     12.11 


Mileage 

1909.  1908. 

Group  No.  1 _     7,344  7,353 

Group  No.  2 25,828  25,494 

Group  No.  3 25,604  25,570 

Groups  Nos.  4  &  5 37,969  37,415 

Groups  Nos.  6  &  7 55,709  55.258 

Groups  Nos.  8  &  9 52,819  52,047 

Group  No.  10 14,932  14,134 


-ATet  Earnings- 


1909. 

4,057,439 
20,716,327 
13,492,383 

9,596,393 
23.394,984 
13,170,230 

7.016,998 


1908. 

S 

3,298,262 

17,605,974 

10,393,339 

7,727,476 

22,086.013 

12,045,307 

5,783,069 


Inc.    (+)   or 

Dec.  (— ).  % 
S 

+  759,177  23.01 

+  3,110.353  17.67 

+  3,099,044  29.82 

+  1,868,917  24.19 

+  1,308,971  5.92 

+  1,124,923  9.34 

+  1,233,929  21.34 


Total 220,205  217,277  91,444,754  78,939,440   +12,505,314   15.84 

NOTE  —Group  I.  includes  all  of  the  New  England  States. 

Group  II.  includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan;  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dako.a,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  Groups  4  and  5,  so 
as  to  bring  all  +h-  Southern  roads  together  under  one 
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head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the  Ca- 
nadian lines  in  our  figures,  except  of  course  so  much  of 
the  same  as  lines  within  the  United  States  and  for 
which  returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  foot-notes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission,  the  companies  arc 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  326 
shares,  of  which  185  shares  were  sold  at  auction  and  141 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  236  shares.  Stock  of  the 
Fourth  National  Bank,  whose  directors  have  proposed  that 
the  capital  be  increased  from  $3,000,000  to  $5,000,000  (see 
item  below),  was  dealt  in  at  the  Stock  Exchange  to  the  ex- 
tent of  76  shares,  the  price  advancing  from  250  to  265.  A  sale 
of  50  shares  of  Mechanics'  National  Bank  stock  was  made  at 
auction  at  300 J^,  an  advance  of  45  J4  points  over  the  price 
paid  at  the  last  previous  sale  in  October.  Garfield  National 
Bank  stock  was  sold  in  April  at  271  and  had  not  been  publicly 
dealt  in  since  that  time  until  the  sale  this  week  at  299  J^. 
Twenty  shares  of  stock  of  the  Title  Guarantee  &  Trust  Co. 
were  sold  at  580 \i,  as  compared  with  570%  last  week. 

Shares.    BANKS — New  York.         Low.      High.  Close.    Last  Previous  Sale. 

5  Amer.  Exchange  Nat.  Bank.    249        249        249  Nov.  1909 —  250 

2:130  City  Bank,   National 412Ji   415        415  Nov.  1909 —  415 

*  10  Commerce,  Nat.   Bankof...    192        192        192  Nov.  1909 —  192 

•76  Fourth   National  Bank 250        265       265  Sept.  1909 —  240 

50  Garfield    National   Bank 299  3^   299  %   299  %  April  1909 —  271 

5  importers' &  Trad.  Nat.  Bk_    560        560        560  Sept.  1909 —   547  M 

50  Mechanics'  National  Bank..   300Ji   300i4   300  M  Oct.  1909 —  255 
TRUST  COMPANIES— New  York. 

100  Broadway  Trust  Co 145        145        145  Sept.  1909 —   151 

25  Carnegie  Trust  Co 1.   165        165        165  Nov.  1909—   165M 

.50  Farmers' Loan  &  Trust  Co_.  1868      1875     1868  Nov.  1909 — 1840 

30  Lawyers' Title  Ins. &  Tr.  Co.   241        242  %   242  %  Nov.  1909 —  210 

20  Title  Guarantee  &  Trust  Co.    580  K    580  J-f   580  H  Nov.  1909 —   570  3„' 

1  United  States  Trust  Co 1254      1254      1254  Nov.  1909 — 1260 

TRUST  COMPANY— Brooklyn. 

10  Queens  County  Trust  Co...    121  H   121  H   121^  July  1909—  120^ 

*  Sold  at  the  Stock  Exchange,  x  Of  this  amount  55  shares  were  sold  at 
the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $90,000,  comparing  with  $85,000, 
the  last  previous  transaction . 

—A  query  relative  to  the  payment  of  interest  by  national 
banks  and  their  right  to  operate  savings  departments  recently 
submitted  to  the  Treasury  Department  has  been  answered  in 
a  letter  from  the  office  of  the  Comptroller  of  the  Currency, 
which  states  "that  the  right  of  a  national  bank  to  pay  interest 
on  depo  us  is  recognized,  and  it  is  undoubtedly  within  the 
province  of  an  association  to  advertise  that  fact;  but  where 
the  law-  of  a  Stale  prohibit  the  use  of  the  words  'savings 
departmi  nt'  by  hanks  other  than  savings  banks  within  its 
bound  i  i  it  is  possible  thai  the  courts  would  hold  that  the 
ase  "'  '  !  w°rds  'savings  department'  was  prohibited,  bu1 
not  the  paymenl   of  interest." 

-  l  "'  ruling  of  the  Stale   Insurance   Departmenl  at 

Albany  on  the  12th  inst.,  insurance  companie  i,  both  foreign 
and  (tun. 'stic,  in  applying  for  permission  to  retain  realty 
holdings  for  a,  longer  time  than  five  years  after  ii  has  been 
acquired,  must  satisfy   the   Department,  by    some   evidence 


other  than  a  mere  affidavit  framed  in  the  language  of  the 
statutes,  that  detrimental  results  will  follow  the  refusal  of 
such  permission.  The  ruling  applies  to  holdings  other  than 
those  used  for  principal  office  purposes  or  such  as  shall  be 
necessary  for  the  convenient  accommodation  of  business. 
With  regard  to  the  case  in  which  the  ruling  was  given,  it 
was  stated: 

The  Department  is  not  prepared  to  pass  favorably  upon  an  application 
of  this  character  without  having  before  it  more  facts  than  are  contained 
in  the  letter  and  the  accompanying  affidavit.  We  should  have  some  evi- 
dence to  the  effect  that  an  effort  has  been  made  by  your  company  to  dis- 
pose of  this  real  estate;  that  you  have  been  satisfied  that  disposing  of  it 
at  this  time  would  result  in  an  unwarranted  loss  on  your  part,  and  that  you 
have  in  your  possession  satisfactory  evidence  that  the  property  in  question 
s  of  such  a  character  that  it  has  an  increasing  value.  Such  evidence  should 
be  substantiated  by  a  report  or  reports  from  competent  appraisers. 

As  to  the  reason  for  such  decision,  Superintendent  Hitch- 
cock is  quoted  as  saying: 

The  policy  of  New  York  insurance  legislation  has  always  been  against 
the  retention  of  real  estate  other  than  that  used  by  companies  in  the  actual 
transaction  of  their  business  for  a  longer  period  than  five  years  after  acqui- 
sition. The  law,  however,  very  properly  permits  the  Superintendent  to 
extend  this  period  if  serious  injury  will  result  from  a  sale.  Since  the  Super- 
intendent is  thus  required  by  law  to  express  a  judgment  as  to  whether  such 
extension  should  be  granted,  he  should  have  more  on  which  to  base  that 
judgment  than  a  mere  perfunctory  statement  that  the  interests  of  the 
company  will  be  seriously  affected.  The  ruling  is  intended  to  bring  out 
the  facts. 

— An  opinion  bearing  on  real  estate  holdings  of  banks  in 
the  State  of  Washington  was  recently  given  by  Assistant 
Attorney-General  W.  V.  Tanner  to  State  Bank  Examiner 
J.  L.  Mohundro.  Mr.  Tanner,  we  find  from  the  "Commer- 
cial West,"  holds  that  there  is  no  inhibition  against  a  bank 
in  the  State  of  Washington  holding  and  owning  real  estate 
if  it  has  other  assets  over  and  above  liabilities  sufficient  to 
render  it  solvent  within  the  meaning  of  the  law.  Under  the 
provisions  of  the  banking  law  passed  by  the  1907  Legislature, 
it  is  stipulated  that,  aside  from  its  building  property  and 
property  transferred  to  it  in  payment  of  debt,  a  bank  cannot 
carry  on  its  books  real  estate  as  an  asset  for  more  than  three 
years,  and  the  question  as  to  whether  banks  could  be  forced 
to  dispose  of  such  property  was  submitted  for  decision  by 
the  State  Bank  Examiner.  In  the  opinion  of  the  Assistant 
Attorney-General,  this  cannot  be  done  if  the  bank  has  other 
assets  which  bring  it  within  the  provisions  of  the  law  relating 
to  the  solvency  of  a  bank. 

— The  formation  of  a  company  intended  to  insure  deposits; 
where  such  insurance  is  taken  by  the  bank  and  not  the- 
depositors  individually,  is  held  as  permissible  under  the  laws 
of  Iowa  in  a  decision  rendered  by  State  Attorney-Generali 
H.  W.  Byers  on  Oct.  28.  The  opinion  was  asked  for  by 
State  Auditor  Bleakly  in  the  interest  of  the  Iowa  Bank 
Deposit  Insurance  Co.,  which  desired  to  incorporate  under 
the  Iowa  laws  for  such  purpose.  We  give  herewith  the  text 
of  the  opinion: 

"I  am  in  receipt  of  your  communication  submitting  proposed  articles 
of  incorporation  of  the  Iowa  Bank  Deposit  Insurance  Co.,  whose  object  is 
defined  by  its  articles  to  be  'to  insure  the  safekeeping  of  books,  papers, 
moneys,  stocks,  bonds  and  all  other  personal  property  belonging  to  persons, 
firms  and  corporations,  and  deposited  with  State,  national  and  private 
banks  and  trust  companies  and  to  receive  them  on  deposit,'  with  the 
provision  in  said  articles  that  no  policy  shall  be  issued  until  such  bank  or 
trust  company  has  been  examined  by  the  company's  examiner  and  the 
same  approved.  You  request  an  opinion  as  to  whether  such  insurance  is 
authorized  under  the  provisions  of  paragraph  3  of  section  1709,  supplement 
to  the  code,   1907. 

"Alter  careful  consideration,  I  am  of  the  opinion  that  such  insurance  is 
fairly  covered  by  the  language  of  said  section,  that  the  same  is  not  agains  t 
public  policy,  and  is,   therefore,  lawful. 

"In  a  former  opinion  given  by  this  department,  it  was  held  that  a  company 
could  not  be  lawfully  organized  for  the  purpose  of  insuring  individual 
depositors  against  losses  by  reason  of  bank  failures.  That  opinion  rested 
upon  the  proposition  that  the  money  of  the  depositor,  when  placed  in  the 
bank,  became  the  property  of  the  bank,  and  hence  the  individual  depositor 
had  no  insurable  interest  in  such  deposit. 

"The  further  reason  for  such  holding  was  that  to  authorize  such  Insui    a 
would  tend  to  unsettle  business  and  be  against  public  policy,  for  the  reason 
that  the  volume  of  insurance  written  would  depend  upon  the  suspicion  and 
distrust  which  the  company  would  be  able  to  create  In  the  Individual  de- 
positor. 

"These  objections  are  obviated  bj  the  plan  now  under  consideration,  the 
insurance  being  taken  by  the  bank  and  not   i>n    the  depositor. 

"The  further  objection  usually  urged  against  the  insuring  or  hank 
deposits  thai  it  compels  the  solvent,  careful  banking  Institutions  to  pay 
the  losses  of  the  careless  and  Insolvent  institutions  docs  not  obtain  In  this 
cas.-  tor  the  reason  that  each  bank  is  to  be  carefullj  examined  befoi 

risk  Is  taken  by  the  company,  a u  on  that  the  Insurance  is 

TOluntarj  on  the  part  of  the  bank  and  is  not  made  compulsory  by  statutory 
enactment." 

— It  is  rep. .iic. |  thai  the  State  Bank  Commissioner  of 
Missouri  has  notified  the  banks  and  trust  companies  that  in 
renewing  the  b  mds  of  their  employees  the  renewaljmust be 
made  in  accordance  with  the  provisions  of  a  law  with  respect 
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thereto  enacted  at  the  last  session  of  the  Legislature.     One 

of  the  effects  of  the  law  is  reported  to  be  an  increase  of  al- 
most double  the  amount  heretofore  prevailing  in  the  rates 
charged  by  the  bonding  companies.  The  claim  is  made  that 
the  meaning  of  the  law  is  not  clear  in  certain  particulars, 
and  one  feature  wh  ich  has  served  to  bring  about  the  increase 
in  the  rate  is  the  fact  that  the  passing,  whether  innocently 
or  not,  of  a  false  signature  I"  a  check,  i>  held  as  culpable 
negligence. 

— Under  a  new  ruling  of  Comptroller  of  the  Currency 
Lawrence  O.  Murray,  the  method  of  verifying  a  bank's 
security  holdings  with  other  institutions  will  hereafter  be 
the  same  as  that  prevailing  with  regard  to  the  verification 
of  bank  balances.  In  the  latter  case  it  has  been  the  practice 
to  gather  the  information  by  correspondence,  whereas  in 
the  matter  of  bonds  or  other  securities  the  local  bank  ex- 
aminers have  in  each  case  personally  verified  such  items, 
receiving  therefor  a  fee,  generally  amounting  to  $5.  Com- 
menting on  the  change  the  Comptroller  says: 

The  bank  examiners  have  been  verifying  a  billion  and  a  quarter  0f  bank 
balances  in  other  banks  by  correspondence.  If  they  can  verify  the  presence 
of  actual  money  in  this  manner,  I  do  not  see  why  they  cannot  verify  the 
deposit  of  bonds  in  the  same  manner.  It  will  reduce  the  pay  of  the  bank 
examiners  somewhat,  but  it  will  also  reduce  the  work  of  this  office  in  col- 
lecting these  fees.  The  amount  of  clerical  work  necessary  to  perform  this 
picayune  transaction  was  out  of  all  proportion  with  the  result  accomplished  , 
and  the  result  itself  will  be  as  easily  attained  by  the  new  method  as  formerly. 

The  system  of  personal  verification,  it  is  reported,  was 
abolished  by  Comptroller  Dawes,  but  was  restored  during 
Comptroller  Ridgely's  term  of  office. 

In  a  determination  to  bring  to  an  end  the  practice  in- 
dulged in  by  certain  national  banks  of  lending  beyond 
the  limit  permitted  by  law,  Comptroller  Murray  recently 
issued  a  letter  to  the  offending  institutions  notifying  them 
that  strict  compliance  with  the  law  will  be  required, 
and  exacting  from  them  a  statement  as  to  their  fu- 
ture policy  with  respect  to  over-loans.  It  is  stated 
that  despite  repeated  criticisms  and  warnings,  some  few  banks 
have  continued  to  violate  the  law  in  this  regard,  and  it  is 
the  intention  of  the  Comptroller  to  compel  its  observance, 
failure  to  do  which,  it  is  intimated,  will  result  in  enforcing 
the  penalty  which  the  law  provides,  namely  the  for- 
feiture of  the  charter  of  the  institution  concerned.  The 
"Journal  of  Commerce"  lately  announced  that  prepara- 
tions are  also  under  way  for  the  enforcement  of  the 
principles  of  the  National  Banking  Act  with  respect 
to  meetings  of  directors.  Examiners  are  to  be  asked 
to  send  in  definite  data  concerning  the  frequency  of 
directors'  meetings  in  each  bank  examined  by  them. 
This  information,  it  adds,  will  be  tabulated,  showing  those 
which  have  a  meeting  every  day,  those  which  meet  once  a 
week,  once  a  month,  &c,  and  those  which  never  have 
meetings  except  to  declare  dividends.  The  "Journal"  states 
that  it  is  probable  that  an  arbitrary  ruling  will  be  made 
that  in  those  cases  where  directors'  meetings  are  not  held 
at  least  once  a  month,  and  where  the  judgmant  of  the 
directors  as  to  the  loans  and  discounts  is  not  asked  for,  that 
a  penalty  of  extra  examination  at  the  expense  of  the  bank 
will  be  applied. 

Comptroller  has  also,  it  is  said,  drafted  a  new  form  of 
blank  report  which  the  national  bank  examiners  will  be 
required  to  fill  out.  prior  to  the  semi-annual  meetings  of  the 
national  bank  examiners'  associations  in  the  districts  cre- 
ated a  year  ago  by  the  Comptroller.  These  blanks,  flic 
"Journal  of  Commerce"  announces,  will  be  used  as  \\m  raw 
material  for  keeping  the  credit  bureau  of  the  Comptroller's 
office  up  to  date.  In  them  the  examiner  is  called  upon 
in  each  case  to  furnish  data  showing  the  number  of  banks 
which  have  gone  out  of  the  system  through  receiverships, 
liquidation  or  by  expiration  of  charters;  the  number  of  banks 
organized,  the  number  of  active  banks  in  the  system,  and 
the  number  of  examinations  made  by  the  examiner  report- 
ing. Other  information  required  in  the  report  is  as  follows: 
A  list  of  banks  which  have  required  examination 
oftener  than  twice  a  year;  the  dale  of  the  last  ex- 
amination; the  charter  number  of  the  banks;  the  name  and 
location,  the  capital  and  individual  deposits  of  each  insti- 
tution; the  condition  of  each  bank  listed,  and  why  it  was 
placed  on  the  list  requiring  more  frequent  examinations; 
objectionable  lines  of  paper  and  the  probable  loss  on  the 
same;  lists  of  defalcationsjthat  haveSoccurred  in  banks  in 
•ered  by  the  report;  lists  of  "financiers  of  ques- 


tionable methods  whose  operations  extend  into  the  district 
covered  by  the  report;"  lists  of  outside  or  foreign  paper  of 
borrowers  whose  principal  headquarters  or  place  of  business 
is  outside  the  district  the  report  covers;  lists  of  doubtful  or 
questionable  paper  in  which  officers  or  directors  are  inter- 
ested; lists  of  such  paper  made  by  others  than  officers  or 
directors;  information  as  to  large  or  extended  lines  of  paper 
or  credit  in  which  officers  or  directors  are  interested,  and 
those  in  which  others  are  interested. 

— Richard  W.  Goodhart  and  Percy  H.  Johnson  have 
been  named  by  the  Comptroller  of  the  Currency  as  Na- 
tional Bank  Examiners  at  large.  Four  other  national 
bank  examiners  at  large  were  appointed  early  in  the 
year.  Mr.  Goodhart  discovered  the  irregularities  in  the 
First  National  Bank  of  Mineral  Point,  Wis.,  and  also, 
it  is  stated,  in  the  First  National  Bank  of  Ironwood,  Mich. 
The  Comptroller  is  reported  to  have  directed  Receiver  Scho- 
field  of  the  First  National  Bank  of  Mineral  Point  to  ascertain 
whether  the  National  Bank  Examiners  who  investigated  the 
institution  reported  its  true  condition  in  the  last  two  years , 
as  well  as  to  advise  him  as  to  how  long  the  forged  paper 
found  there  had  existed. 

— According  to  a  statement  given  out  by  State  Bank 
Commissioner  J.  N.  Dolley  of  Kansas  of  the  820  State 
banks,  355  were  operating  under  the  guaranty  law  on 
September  29.  In  a  comparison  of  the  growth  in  deposits 
from  June  30  1909  to  Sept  29,  of  the  guaranteed  and  non- 
guaranteed  institutions,  Mr.  Dolley  reports  an  increase  of 
$5,500,000  for  the  institutions  operating  under  the  guaranty 
system,  the  amount,  he  states,  having  risen  from  $52,000,000 
to  $57,500,000,  while  in  the  case  of  the  non-participating 
banks  he  reports  the  addition  as  $3,050,000,  their  deposits 
having  increased  from  $36,450,000  to  $39,500,000. 

— The  Fourth  National  Bank  of  this  city  intends  to  en- 
large its  banking  facilities  through  the  issuance  of  $2,000,000 
of  new  capital,  which  will  be  sold  at  $200  per  share,  raising 
the  capital  and  surplus  alike  from  $3,000,000  to  $5,000,000 
and  bringing  the  combined  capital  resources  up  to  $10,000,- 
000.  The  stockholders  have  been  called  upon  to  ratify  the 
proceedings  with  respect  thereto  on  Dec.  16.  Each  present 
shareholder  is  entitled  to  subscribe  to  the  new  stock  in  pro- 
portion to  his  holdings.  It  is  proposed  to  make  the  subscrip- 
tions payable  25%  about  Jan.  10  1910  and  75%  about 
Feb.  1  1910.  The  amount  to  which  the  capital  is  to  be  in- 
creased, namely  $5,000,000,  was  the  original  capital  at  the 
time  of  the  organization  of  the  institution  in  1864.  It  was 
maintained  at  that  figure  for  only  a  few  years,  however, 
and  has  since  stood  at  $3,000,000.  Last  spring,  it  will  be 
recalled,  the  bank  purchased  property  adjoining  its  building 
at  Nassau  and  Pine  streets,  thus  becoming  the  owner  of  the 
entire  block  on  the  east  side  of  Nassau  Street  from  Pine  to 
Cedar  streets.  In  addition,  the  bank  also  owns  a  lot  at  22 
Pine  Street.  While  it  was  then  stated  that  the  site  would 
be  improved  with  a  modern  office  building,  it  was  not  made 
known  when  the  work  of  construction  would  begin.  Under 
the  present  increase  in  capital  and  surplus  part  of  the  pro- 
ceeds could  be  availed  of  for  the  purpose.  Rumors  have 
been  revived  the  present  week  to  the  effect  that  the  bank 
would  consolidate  with  the  Hanover  National  Bank.  Vice- 
President  Cannon  of  the  Fourth,  when  interrogated  yester- 
day by  our  representative,  emphatically  declared  that  "there 
is  nothing  in  it."  He  also  stated  that  the  increase  in  capital 
is  for  the  "general  purposes  of  increasing  the  business,"  that 
"the  bank  proposes  to  remain  independent"  and  that  "it  is 
not  influenced  by  outside  affiliations."  J.  Edward  Sim- 
mons, who  is  President  of  the  New  York  Chamber  of  Com- 
merce, has  been  the  bank's  executive  since  1888.  The  new- 
bank  call  of  Nov.  16  shows  the  deposits  of  the  Fourth  to  be 
$33,241,339  54  and  its  total  resources  $40,380,384  59. 

— At  the  session  of  the  Finance  Forum  of  the  West  Side 
Young  Men's  Christian  Association  on  Wednesday  night . 
Mr.  Horace  White  delivered  an  address  in  favor  of  the  Central 
Bank  plan.  In  contrasting  conditions  here  and  in  Canada 
during  the  panic  of  1907,  Mr.  White  said: 

The  reason  why  they  [Canada]  had  no  bank  panic  was  that  the  banks 
were  so  few  in  number  and  so  close  together  that  they  could  take  common 
action.  Instead  of  having,  say,  1,876  banks  scattered  over  a  country 
4,000  miles  wide,  they  have  35  banks  and  1,841  branch  banks.  The  branch 
banks  would  not  make  runs  on  each  other  or  on  the  parent  banks,  and  the 
parent  banks  would  not  make  runs  on  each  other.  Therefore  the  Ingre- 
dients of  a  bank  panic  did  not  exist,  and  since  the  bankers  kept  their  heads 
the  depositors   kept    their  heads. 
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"What  we  require,"  he  contended,  "is  an  organization 
which  shall  tie  the  banks  together  so  that  no  motive  shall 
exist  to  deplete  each  other's  reserves."  It  is  his  opinion 
that  when  that  is  done  the  depositors  will  not  draw  on  the 
banks  for  more  money  than  their  daily  needs  call  for,  and 
these  needs  will  be  no  greater  in  hard  times  than  in  good 
times,  but  probably  less. 

— The  main  offices  of  the  United  States  &  Mexican  Trust 
Co.  have  been  transferred  from  Kansas  City  to  New  York 
City.  At  present  it  has  opened  temporary  offices  in  this 
city  in  the  Singer  Building,  149  Broadway,  until  larger 
quarters  can  be  obtained.  The  institution,  which  is  the 
fiscal  agent  for  the  Kansas  City  Mexico  &  Orient  Ry.  Co., 
has  moved  the  main  office  because  the  financial  metropolis 
is  more  central  for  the  convenience  of  its  London,  Mexican 
and  Amsterdam,  Holland,  connections.  The  company 
has  $500,000  paid-in  capital  and  a  surplus  of  $485,000.  The 
sale  of  $500,000  additional  stock  at  125  per  share  was 
recently  authorized.  Charles  C.  Lloyd  and  Berkley  R. 
Merwin  of  W.  J.  B.  Mills  &  Co.,  36  Wall  Street,  and  B.  B. 
Thresher  of  Dayton,  Ohio,  have  lately  been  chosen  Vice- 
Presidents.  The  United  States  &  Mexican  Trust  Co.  does 
not  do  a  deposit  business,  but  is  protocolized,  to  do  business 
in  the  Republic  of  Mexico,  and  acts  as  transfer  and  financial 
agents  for  mining  and  rubber  companies  and  other  corpora- 
tions which  have  business  interests  in'  Mexico.  Arthur  E. 
Stilwell,  President  of  the  trust  company,  is  also  President 
of  the  Kansas  City  Mexico   &  Orient  Ry. 

— The  Night  &  Day  Bank  of  this  city  is  sending  out  a 
folder  showing  its  condition  Oct.  15  1909.  The  deposits 
on  that  date,  at  $3,600,000,  compare  with  $3,100,000  on 
July  1,  $2,500,000  on  Jan.  2,  $2,300,000  on  July  1  1908  and 
$1,700,000  on  Jan.  2  1908.  Capital  is  $200,000,  the  surplus 
and  undivided  profits  $215,235  and  the  total  resources 
$4,046,194.  The  management  of  this,  the  only  institution 
in  the  city  affording  banking  facilities  throughout  the  entire 
day  and  night,  is  made  up  of  Samuel  S.  Campbell,  President; 
Frederick  Phillips  and  Thomas  B.  Clarke  Jr.,  Vice-Presi- 
dents, and  John  A.  Noble,  Cashier. 

— Edward  T.  Perine  has  resigned  as  President  of  the  Audit 
Company  of  New  York,  having  been  appointed  First  Deputy 
State  Comptroller,  to  succeed  Otto  Kelsey,  resigned.  Mr. 
Perine  was  sworn  into  his  new  office  yesterday. 

— The  bankruptcy  petition  filed  on  Sept.  3  against  the 
New  York  Stock  Exchange  house  of  Freeman,  Rollins  &  Co. 
was  dismissed  by  Judge  Hough  on  the  11th  inst.  It  is 
stated  that  a  settlement  has  been  made  with  its  creditors 
at  65  cents  on  the  dollar,  45%  payable  in  cash  and  20%  in 
notes.  At  the  time  of  the  suspension  the  liabilities  were 
reported  as  $200,000. 

— It  is  announced  that  the  People's  National  Bank  of 
Hackensack,  N.  J.,  has  decided  to  increase  its  capital  from 
$100,000  to  $150,000. 

— I.  Newton  Rudgers  has  been  chosen  President  pro  tem 
of  the  new  Essex  National  Bank  of  Montclair,  N.  J.,  lately 
organized  with  a  capital  of  $150,000.  H.  Roe  Simonson 
is  the  Cashier.  The  bank  has  secured  quarters  in  the  Cole 
Building  at  501   Bloomfield  Ave. 

— Vice-President  James  S.  Sherman,  who  is  also  Presi- 
dent of  the  Utica  Trust  &  Deposit  Co.,  is  interested  in  the 
formation  of  the  Broome  County  Trust  Co.  of  Binghamton, 
N.  Y.,  which  is  to  be  organized  with  a  capital  of  $200,000 
and  surplus  of  $100,000.  The  failure  of  the  Binghamton 
Trust  Co.  last  April  has  left  the  city  without  an  institution 
of  that  character.  Mr.  Sherman  is  associated  in  the  move- 
ment with  Charles  A.  Miller,  J.  Francis  Day,  Charles  S. 
Symonds  of  Utica;  Edmund  C.  Converse,  Daniel  C.  Adams 
of  New  York;  George  W.  Fairchild  of  Oneonta;  H.  Austin 
Clark  of  Owego;  Col.  George  W.  Dunn,  J.  M.  Kilmer,  F.  B. 
Newell,  C.  S.  Darling,  Alonzo  Roberson,  Theodore  R.  Tut- 
hill,  J.  Fred.  Sand  and  F.  W.  Welch. 

The  Middletown  Trust  Co.  of  Middletown,  Conn.,  which 
received  its  charter  from  the  General  Assembly  the  present 
year,  expects  to  begin  business  about  Dec.  1st  or  the  15th. 
The  institution  has  an  authorized  capital  of  $500,000  and  is 
being  organized  with  a  capital  of  $50,000.  The  prospectus 
states  that  its  stock  is  a  legal  investment  for  trust  funds  in 
Connecticut,  it  is  non-taxable  to  the  stockholders,  and  there 
is  no  double  liability  to  the  latter.     The  company   was  in- 


corporated by  the  officers  and  directors  of  the  Central 
National  Bank  of  Middletown,  and  it  is  probable  that  the 
management  will  be  the  same  as  that  of  the  bank,  with  the 
addition  of  several  other  directors.  It  is  proposed  by  the 
incorporators  of  the  new  institution  to  confine  its  operations 
to  such  lines  of  business  as  are  accepted  to  be  the  legitimate 
mission  of  a  trust  company,  and  not  to  enter  into  compe- 
tition with  banking  business  as  conducted  by  the  national 
banks. 

— Under  the  name  of  the  Mutual  National  Bank  a  new 
financial  institution  will  operate  in  Boston.  The  application 
to  organize  was  approved  by  the  Comptroller  of  the  Currency 
on  October  13.  The  bank  will  have  $200,000  capital. 
The  officers  of  the  institution  will  be  C.  H.  W.  Foster, 
President;  Edmund  D.  Codman,  Vice-President  and  Walter 
S.  Crane,  Cashier.  Mr.  Foster  is  President  of  the  American 
Piano  Co.  and  Treasurer  of  the  Massachusetts  General 
Hospital.  The  bank  will  occupy  the  quarters  of  the  Metro- 
politan National  Bank  (which  has  consolidated  with  the 
Atlantic  National)  at  4  Post  Office  Square. 

— The  Lincoln  Trust  Co.  of  Boston,  Mass.,  a  charter  for 
which  was  obtained  in  June,  opened  its  doors  on  October 
18.  The  institution  is  located  at  High  Street,  junction  of 
Summer.  Josiah  H.  Goddard,  President  of  the  South  End 
Bank,  is  President  of  the  new  concern.  Edward  P.  Hatch 
is  its  Vice-President  and  Clifford  B.  Whitney  is  Treasurer. 

— The  directors  of  the  Merchants'  National  Bank  of 
Philadelphia  have  appointed  Freas  Brown  Snyder  Assistant 
Cashier,  succeeding  W.  P.  Barrows,  resigned. 

— The  American  Trust  Co.  of  Philadelphia  was  closed  by 
the  State  Banking  Department  on  Wednesday,  and  was 
placed  in  charge  of  Bank  Examiner  Albert  L.  Taber  as 
temporary  receiver.  A  hearing  on  the  question  of  making 
the  receivership  permanent  has  been  set  for  the  27th  inst. 
One  of  the  officials  of  the  institution,  in  offering  an  explana- 
tion as  to  the  action  of  the  Banking  Department,  said: 
"The  only  reason  I  can  give  is  that  we  loaned  money  on  what 
we  considered  excellent  security,  but  upon  which  we  cannot 
realize  quickly  enough  to  meet  the  wishes  of  the  Banking 
Department.  These  slow  securities  we  shall  endeavor  to 
change  with  the  permission  and  consent  of  the  Commis- 
sioner, and  I  hope  in  this  way  to  right  the  bank  and  soon 
have  it  in  condition  to  do  business  again."  The  company 
has  deposits  of  about  $400,000;  the  city  has  a  deposit  of 
$39,000  and  the  State  one  of  $8,000.  The  institution  was 
organized  in  1886  and  had  a  capital  of  $200,000.  In  its 
last  statement  it  reported  surplus  and  profits  of  about 
$75,000.  Its  stock  is  in  shares  of  $50,  and  the  last  sale,  it 
is  stated,  was  effected  at  $31  per  share.  The  "Philadelphia 
Record"  reports  that  dividends  of  4%  per  annum  were  paid 
by  the  institution  in  1902,  1903  and  1905,  but  that  none 
have  since  been  paid.  The  company  has  been  without  a 
President  since  the  resignation  early  in  1905  of  William  B. 
Vrooman,  who  became  Cashier  of  the  National  Deposit 
Bank  of  Philadelphia,  which  suspended  in  July  1908. 
J.  K.  Crawford,  Vice-President  of  the  trust  company,  has 
been  acting  President. 

— The  stockholders  of  the  Bank  of  Commerce  of  Phila- 
delphia will  act  on  the  proposition  to  increase  the  capital  of 
their  institution  from  $200,000  to  $300,000  at  their  annual 
meeting  in  January. 

— R.  W.  Downing  has  been  chosen  to  succeed  J.  ().  Gil- 
more  as  President  of  the  Colonial  Trust  Co.  of  Philadelphia. 
Mr.  Gilmore  declined  re-election  to  the  presidency,  but  re- 
mains as  a  director  and  member  of  the  Financial  Committee. 

—J.  J.  Donnell,  President  of  the  Fidelity  Title  &  Trust 
Co.  of  Pittsburgh,  was  elected  Chairman  of  the  board  of 
directors  on  the  13th  inst.  His  successor  as  President  is 
C.  S.  Gray,  heretofore  Vice-President.  Other  changes  are 
the  election  of  William  A.  Morrow  as  Auditor  in  place  of 
Thomas  R.  Robinson,  resigned,  and  of  W.  A.  Royston  Jr. 
as  Second  Assistant  Secretary.  The  entire  staff  as  imu 
constituted  is  as  follows:  James  .1.  Donnell,  Chairman  and 
Vice-President;  C.  S.  Gray,  President  and  Trust  Officer; 
11.  S.  A.  Stewart.  Vice-President;  John  McGill,  Secretary; 
C.  E.  Willock,  Treasurer;  Eugene  Murray.  Assistant  Secretary 
and  Treasurer;  J.  M.  Irwin,  Assistant  Treasurer:  W .  A. 
Royston  Jr.,  Assistani  Secretary;  A  F.  Benkart,  Assistant 
Trust   Officer;    Malcolm    McGiffin,    Assistant    Trust    Officer; 
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and    W.    H.    McClung,    General 


\V.    A.    Morrow,    Auditor 
iunsel. 

— Franc:--  L.  Stephenson,  formerly  a  member  of  the  failed 
brokerage  firm  of  Whitney,  Stephenson  &  Co.  of  Pittsburgh, 
died  on  the  15th  inst.  1 1  i  —  death,  which  was  sudden,  is  said 
to  have  resulted  from  heart  disease.  Mr.  Stephenson  was 
sixty-four  years  of  age.  His  firm  was  one  of  the  prominent 
banking  houses  of  Pittsburgh  prior  to  its  assignment  two 
year-  ago. 

— David  J.  Richardson,  former  Cashier  of  the  failed  Cos- 
mopolitan National  Bank  of  Pittsburgh,  who  was  convicted 
on  the  1st  inst.  of  making  false  entries  in  the  books  of  the 
bank  and  false  reports  to  the  Comptroller  of  the  Currency, 
was  sentenced  on  the  10th  inst.  to  five  years  in  the  Leaven- 
worth Penitentiary.  The  case  v.  ill  he  appealed.  Pending 
the  rehearing  the  accused  is  at  liberty  under  bail  of  $10,000. 

— George  <>.  Lamprecht,  of  the  failed  linn  of  Lamprecht 
Bros.  &  Co  i  I  land,  was  sentenced  on  the  1 3th  inst. 
to  three  year.-'  imprisonment ,  having  been  found  guilty  of 
embezzlement  on  the  previous  day.  The  charge  on  which 
he  was  convicted  alleged  the  embezzlement  and  the  con- 
version '"  his  own  use  of  $2,932  given  him  by  a  customer  to 
purchase  sixty  share-  of  Toledo  St.  Louis  &  Western  Ry. 
stock,  which  it  was  claimed  was  never  delivered.  A  motion 
for  a  new  trial  was  overruled.  The  firm  assigned  on  Feb.  9 
1909.  Its  liabilities  were  placed  at  approximately  $1,500,- 
000. 

—  A  dividend  of  Hi'  ,  .  payable  on  the  27th  inst.,  has  been 
declared  to  the  creditors  of  the  defunct  Reserve  Trust  Co.  of 
Cleveland.  Since  the  assignment  in  May  190s  4;"/;  has 
been  distributed,  the  latest  disbursement  bringing  the 
total  up  to  ."..")'  ,  .  The  Superior  Savings  &  Trust  Co.  is  the 
Etj  i  - 

— The  change  in  the  title  of  the  Ohio  Trust  Co.  of  Colum- 
bus, Ohio,  to  the  Citizens'  Trust  &  Savings  Bank  became 
operative  on  the  1st  inst.,  on  which  date  the  business  of  the 
Citizens'  Savings  Bank  was  taken  over  by  it.  The  absorbed 
institution  had  a  capital  of  $100,000.  Two  of  its  officials, 
Vice-Presidents  Frank  R.  Shinn  and  A.  D.  Rogers,  are  iden- 
tified with  the  enlarged  institution,  Mr.  Shinn  as  a  Vice- 
President  and  Mr.  Roger-  as  a  director.  The  Citizens'  Trust 
&  Savings  Bank  has  a  capital  of  $700,000  and  a  surplus  of 
1200,000. 

— (b  H.  Osborn,  receiving  teller  of  the  Huntington  Na- 
tional Bank  of  Columbus,  Ohio,  was  arrested  on  the  9th  inst. 
for  the  alleged  misappropriation  of  $7,000  of  the  bank's 
fund-  and  released  under  $15,000  bail.  He  is  reported  to 
have  acknowledged  the  embezzlement  of  $28,900.  It  i.- 
stated  that  securities  of  more  than  $29,000  have  been  pledged 
by  relatives  to  reimburse  the  bank.  The  accused,  who  is 
52  years  of  age.  had  been  in  the  employ  of  the  institution  for 
'■','>  years. 

The  Court  House  Savings  Bank  of  Cincinnati,  whose 
ganization  was  perfected  in  June,  began  business  on  the 
4th  inst  .  Tin-  bank'.-,  quarters  are  at  Main  and  Conn  streets, 
and  it-  officers  are  W.  !■".  Robertson,  President:  Charles  J. 
Christie  and  Jo  eph  Berning,  Vice-Presidents;  II.  W.  Mor- 
nthaler,  Treasurer,  and  Charles  F.  Mathes,  Secretary  and 
Cashier.     The  institution  has]a  capital  of  $100,000. 

—Charles  Bartlett,  Assistant  Cashier  of  the  Fourth  Na- 
tional Hank  of  Cincinnati,  Ohio,  has  been  elected  Cashier, 
H.  P.  Cooke,  heretofore  Vice-President  and  Cashier,  having 
retired  from  the  latter  office. 

-Two  joint  indictment-:,  it  is  stated,  weir  returned  ,,n  the 
1-t  inst.  against  James  G.  Gibbs,  former  President,  and  J.  F. 
Laning,  former  Vice-President,  of  the  defunct  Ohio  Trust  Co. 
of  Norwalk,  Ohio,  on  thejallegation  of  writing  letter.-  with 
intent  to  defraud.     An  indictment  was  rel  at  the  same 

time  against  !■'.  VV.  <  hristian,  former  Secretary  of  the  insti- 
tution for  perjury,  one  against  .James  G.  Gibbs  for  aiding  and 
abetting  perjury,  and  one  against  I).  Kies,  ex-Treasurer  of 
the  faihd  Norwalk  Savings  Bank,  for  perjury.  H  jlS  re- 
ported that  former  indictments  returned  against  the  four 
were  all  quashed  except  one  for  embezzlement  against  Lan- 
ing, upon  which  he  wa-  tried  and  acquitted. 

-Three  former  Cashiers  of  the  failed  Dorr  street  Savings 
Bank  of  Toledo,  namely.  Ernest  Roberts,  Burton  Southard 
and  J.  Albert   McAfee,  were  recently  arrested, charged,  it  is 


said,  with  perjury,  in  making  false  statements  to  the  State 
Auditor  with  regard  to  the  bank's  condition.  All  were  re- 
leased under  bonds,  fixed  at  $4,000  in  the  case  of  Roberts 
and  $3,000  each  in  the  case  of  Southard  and  McAfee.  The 
institution  assigned  in  April  1908. 

-The  People's  State  Bank  of  Detroit  has  arranged  to 
take  over  the  United  States  Savings  Bank,  according  to 
tel  egraphic  advices  received  by  the  local  newspapers  yester- 
day. The  United  States  Bank  has  a  capital  of  $150,000 
and  deposits  in  excess  of  a  million  dollars.  The  People's 
State  Bank  was  formed  in  1907  through  the  consolidation 
of  the  People's  Savings  Bank  and  the  State  Savings  Bank. 
It  has  a  capital  of  $1,500,000  and  deposits  of  about  $25,- 
500,000.  It  is  reported  that  the  consolidation  was  made 
possible  through  the  desire  of  George  Anderson,  President 
of  the  United  States  Savings  Bank,  to  retire  from  active 
business.  Enoch  Smith,  Cashier  of  the  absorbed  institution, 
will  be  identified  with  the  management  of  the  People's  State 
Bank. 

— S.  E.  Bliss,  President  of  the  Bliss  &  Laughlin  Co., 
extensive  manufacturers  of  steel  castings  in  Chicago  and 
second  largest  individual  stockholder  in  the  Metropolitan 
Trust  &  Savings  Bank  of  that  city,  has  been  elected  President 
of  that  financial  institution  in  lieu  of  James  M.  Gilbert, 
recently  deceased.  Mr.  Bliss  was  First  Vice-President  and 
a  director  of  the  bank;  Colonel  E.  R.  Bliss,  general  counsel 
for  the  Chicago  City  Railway  Co.  (but  not  related  to  Presi- 
dent Bliss)  has  been  elected  a  director  in  place  of  Mr.  Gilbert. 
The  Metropolitan  Bank  has  deposits  of  nearly  $4,000,000  and 
appears  to  be  steadily  growing. 

— A  new  institution  opened  in  Chicago  last  week  under 
the  name  of  the  People's  Stock  Yards  State  Bank,  the 
organization  representing  a  consolidation  of  the  Union  Stock 
Yards  State  Bank  and  the  People's  Trust  &  Savings  Bank. 
Both  these  institutions  were  organized  in  1904,  both  had 
quarters  at  Ashland  Avenue  &  West  47th  Street  and  the 
capital  of  each  was  $200,000.  The  capital  of  the  new  concern 
is  $300,000,  all  of  which,  it  is  stated,  has  been  subscribed 
by  the  interests  identified  with  the  absorbed  institutions. 
There  is  a  surplus  of  $60,000,  and  the  deposits  are  over 
$2,000,000,  those  of  the  People's  Trust  &  Savings  Bank 
having  been  about  $1,200,000,  while  those  of  the  Union 
Stock  Yards  State  Bank  were  approximately  $925,000. 
The  office  of  President  of  the  new  institution  has  not  as  yet 
been  filled.  William  J.  Rathje  and  R.  J.  Schlesinger  are 
the  Vice-Presidents;  H.  C.  Laycock  is  Cashier  and  J.  A. 
Nylin,  Assistant  Cashier.  Messrs.  Schlesinger  and  Laycock 
were  associated  with  the  Union  Stock  Yards  State  Bank,  and 
Messrs.  Rathje  and  Nylin  with  the  People's  Trust  &  Savings. 

-Under  an  agreement  reached  by  the  creditors  of  Frank 
P.  Glazier  of  Chelsea,  Mich.,  and  ratified  by  United  States 
District  Judge  Dean  on  the  22d  ult ...  it  is  said  to  be  estimated 
that  the  creditors  will  receive  about  12  cents  on  the  dollar. 
Mr.  Glazier,  who  went  into  bankruptcy  in  Dec.  1907,  was 
at  that  time  State  Treasurer,  and  President  of  the  Chelsea 
Savings  Bank,  the  failure  of  which  occurred  on  Dec.  2  of  that 
year.  The  Glazier  Stove  Co.,  of  which  he  was  also  President, 
was  also  involved.  Glazier's  liabilities  are  said  to  have 
amounted  to  more  than  $1,000,000,  including  the  deposit  of 
the  State  of  Michigan  held  by  the  bank,  reported  to  be  in 
the  neighborhood  of  $485,000.  In  January  last  he  was 
convicted  of  converting  the  State's  funds  to  the  use  of  his 
institution.  He  has  been  at  liberty  on  bail  pending  an 
appeal  to  the  Supreme  Court. 

-Philip  Allen  Jr.,  ex- Vice-President  of  the  failed  First 
National  Bank  of  Mineral  Point,  Wis.,  was  indicted  by  the 
United  States  Grand  Jury  on  the  6th  inst.  on  twenty-six 
counts,  the  charges,  it  is  stated,  including  almost  every 
variety  of  violation  of  the  Federal  banking  laws.  His 
bail,  which  had  been  fixed  at  $60,000  at  the  time  of  his 
arrest  last  month,  has  been  reduced  to  $50,000.  The 
amount  of  the  embezzlement  alleged  in  the  indictment 
aggregates  $90,000,  but  it  is  reported  that  the  defalcations 
are  estimated  between  $500,000  and  $750,000.  The  closing 
of  the  institution  occurred  on  October  12.  An  assessment 
of  100%  on  the  shareholders  was  ordered  by  the  Comptroller 
of  the  Currency  on  the  3rd  inst.  The  bank  had  a  capital 
of  $100,000. 

— The  Security  National  Bank  of  Minneapolis  has  brought 
together  figures  showing  the  growth  in  deposits  of  State  and 


Nov.  20  1909.1 


THE  CHRONICLE 


1321 


national  banks  for  the  past  twelve  years  in  Minnesota,  Iowa, 
North  and  South  Dakota,  the  results  in  the  separate  States 
being  displayed  on  cards  which  have  been  issued  by  the  in- 
stitution. In  Minnesota  the  deposits  of  the  State  banks 
have  grown  from  $21,955,000  in  1898  to  $79,899,000  in 
1909;  those  of  the  national  banks  from  $37,415,000  to  $190,- 
049,000,  while  the  deposits  of  the  combined  institutions  have 
increased  from  $59,370,000  to  $269,948,000;  in* Iowa  the 
deposits  of  the  State  banks  have  risen  during  the  period 
mentioned  from  $59,336,000  to  $232,097,000;  those  of  the 
national  banks  from  $32,781,000  to  $140,450,000,  while  total 
deposits  increased  from  $92,117,000  to  $372,547,000.  In 
South  Dakota  the  showing  is  as  follows:  State  banks  from 
$5,467,000  to  $47,368,000,  national  banks  from  $4,246,000 
to  $31,462,000,  and  total  deposits  from  $9,713,000  to  $78,- 
830,000.  In  North  Dakota  the  deposits  in  State  banks  have 
advanced  from  $4,065,000  to  $30,492,000;  in  national  banks 
from  $5,035,000  to  $28,261,000,  and  the  totals  from  $9,100,- 
000  to  $58,753,000.  During  the  time  under  review  the  de- 
posits in  the  Security  National  have  increased  from  $4,750,- 
000  to  $22,231,000. 

— The  Minneapolis  Trust  Company  of  Minneapolis  plans 
to  issue  $750,000  of  new  stock,  thereby  raising  the  capital 
from  $250,000  to  $1,000,000.  A  stock  dividend  of  100% 
will  be  declared  out  of  surplus  as  payment  for  $250,000  of 
the  proposed  issue.  The  existing  shareholders  may  exer- 
cise their  option  to  take  their  proportionate  share  of  the  sec- 
ond $250,000  of  new  stock  at  $110  per  share,  and  the  portion 
not  so  taken,  together  with  the  third  $250,000,  will  be  dis- 
posed of  by  a  committee  to  be  appointed  by  the  President. 

— Action  on  the  question  of  increasing  the  capital  of  the 
Minnesota  Loan  &  Trust  Co.  of  Minneapolis  from  $500,000 
to  $1,000,000  will  be  taken  by  the  stockholders  on  Monday 
next,  the  22d  inst.  Arrangements  for  the  alliance  of  the 
institution  with  the  Northwestern  National  Bank  of  Minne- 
apolis were  recently  brought  about,  the  increase  in  capital 
being  part  of  the  plans  to  that  end. 

— The  German- American  Bank  is  another  Minneapolis 
institution  which  has  decided  to  add  to  its  capital.  The 
amount  in  this  case  is  to  be  increased  from  $100,000  to  $200,- 
000.  The  stockholders'  meeting  to  authorize  the  issuance 
of  the  new  stock  will  be  held  on  Dec.  14.  This  is  the  second 
addition  made  to  the  capital  of  the  bank  since  its  organiza- 
tion in  1886,  the  amount  having  been  raised  from  $60,000 
to  $100,000  in   1904. 

— On  Monday,  November  1,  the  Pueblo  Savings  Bank  of 
Pueblo,  Colo.,  became  the  Pueblo  Savings  &  Trust  Co. 
The  institution  begins  business  under  its  new  name  with 
its  paid-in  capital  increased  from  $50,000  to  $100,000.  The 
existing  shareholders  have  doubled  their  holdings  of  stock, 
paying  cash  for  the  same.  In  its  statement  for  June  23 
the  institution  reported  surplus  and  undivided  profits  of 
$22,535  and  deposits  of  $1,381,222.  Alva  Adams  is  Presi- 
dent. 

-The  Union  Bank  &  Trust  Co.  of  Phoenix,  Ariz.,  which 
has  an  authorized  capital  of  $100,000,  has  increased  the 
paid-in  amount  from  $25,000  to  $50,000.  The  additional 
stock,  250  shares,  was  sold  at  par,  namely,  $100  per  share. 

— The  Planters'  National  Bank  of  St.  Louis,  whose  organ- 
ization was  projected  early  in  the  year,  commenced  business 
on  the  10th  inst.  It  begins  with  a  capital  of  $500,000  and 
surplus  of  $125,000.  The  institution  is  located  in  the  quar- 
ters formerly  occupied  by  the  old  Fourth  National  Bank, 
and  is  under  the  direction  of  W.  F.  Churchman,  President; 

A.  S.  White,  Vice-President;  Charles  H.  V.  Lewis,  Cashier; 

B.  Frohlichstein,  S.  B.  Payne  and  W.  G.  Young,  Assistant 
Cashiers.  Mr.  Churchman  was  formerly  President  of  the 
Capital  National  Bank  of  Indianapolis  and  Mr.  Lewis  had 
some  five  years  ago  been  Cashier  of  the  Union  National  Bank 
of  Kansas  City,  Mo.,  taken  over  by  the  National  Bank  of 
Commerce  of  that  city  in  November  1908. 

-The  organization  of  the  American  Trust  Co.  of  St.  Louis, 
which  is  to  be  managed  by  the  officers  of  the  Title  Guaranty 
Trust  Co.  of  that  city,  is  reported  in  the  "Globe  Democrat." 
The  American  Trust  has  a  capital  of  $1,000,000,  held  by  the 
stockholders  of  the  Title  Guaranty  Co.,  and  its  charter, 
it  is  stated,,  authorizes  it  to  engage  in  a  banking  business. 
The  officers  of  both  institutions  are  J.  C.  Van  Riper,  Presi- 
dent;  R.   L.   Rineman,   J.   M.  Franciscus,   G.   W.   Niemann 


and  J.  M.  Rohan,  Vice-Presidents;  W.  M.  Van  Riper,  Secre- 
tary, and  Frank  Gottlieb,  Treasurer. 

— The  distribution  of  the  final  dividend  to  the  depositors 
of  the  First  National  Bank  of  Topeka,  Kansas,  which  failed 
in  July  1905,  is  reported.  The  last  previous  dividend  was 
paid  two  years  ago,  the  payment  then  bringing  the  aggregate 
up  to  82%.  The  amount  represented  in  the  final  distribution 
is  .45  of  1%,  making  in  all  82.45%.  The  Topeka  "Capital" 
of  October  16  is  authority  for  the  statement  that  with  the 
last  dividend  the  amount  still  due  the  State  of  Kansas, 
which  was  a  depositor  of  the  institution,  is  $96,066  80.  As 
no  further  dividends  will  be  realized,  the  State,  it  is  said, 
will  be  obliged  to  fall  back  upon  the  bonding  companies 
which  indemnified  it.  The  State's  deposit  at  the  time  of 
the  failure  was  about  $550,000.  It  is  reported  that  payment 
in  full  of  a  claim  of  the  American  National  Bank  of  Kansas 
City  against  the  First  National  Bank  of  Topeka  had  to  be 
made  before  the  final  settlement  of  the  affairs  of  the  defunct 
institution. 

— The  final  report  of  Receiver  John  Watts  of  the  First 
National  Bank  of  Fort  Scott,  Kansas,  was  approved,  it  is 
stated,  on  Oct.  22.  The  bank  closed  its  doors  on  Nov.  20 
1908.  Besides  50%  previously  paid  to  the  depositors,  the 
receiver  reported  that  there  were  sufficient  funds  to  dis- 
tribute 30%  additional.  A  suit  brought  by  the  receivers 
against  the  directors  is  said  to  have  resulted  in  the  recovery 
of  $75,000. 

— A  new  Kansas  City,  Mo.,  institution'which  will  seek  to  at- 
tract savings  accounts  is  about  to  be  launched  with  $500,- 
000  capital.  The  project  will  be  organized  under  the  name 
of  the  Title  &  Savings  Trust  Co.,  and  it  will  take  over  the 
savings  and  title  business  of  the  Fidelity  Trust  Co.  of  Kansas 
City.  No  deposits  other  than  of  a  savings  character  will  be 
received  by  the  new  institution,  and  its  investments ,  it  is 
stated,  will  be  confined  to  those  in  the  category  of  savings 
bank  investments.  While  the  officials  of  the  Fidelity  Trust 
are  promoting  the  enterprise,  interests  identified  with  several 
other  banking  institutions  of  the  city  will  also  serve  on  its 
directorate.  President  Henry  C.  Flower  of  the  Fidelity 
will  be  President  of  the  new  concern,  the  other  officials  of 
which  will  be  Charles  Campbell  and  Henry  C.  Brent,  Vice- 
Presidents;  Paul  T.  Campbell,  Treasurer;  Jesse  P.  Crump 
Secretary,  and  John  M.  Harris,  Assistant  Secretary.  The 
board  of  directors  of  the  Title  &  Savings  Trust  will  consist 
of  E.  F.  Swinney,  President  of  the  First  National  Bank; 
Lee  Clark,  of  the  Inter-State  National  Bank;  F.  P.  Neal, 
President  of  the  Southwest  National  Bank;  J.  F. 
Downing,  President  of  the  New  England  National 
Bank;  Henry  C.  Flower,  Charles  Campbell,  President 
of  the  Campbell  Paint  &  Glass  Co.;  Henry  C.  Brent,  Vice- 
President  of  the  Fidelity  Trust  Co.;  Frank  L.  Hall,  C.  A. 
Murdock,  Leon  Smith,  President  of  the  Smith-McCord- 
Townsend  Dry  Goods  Co.;  John  W.  Jenkins  and  Frank  Hager- 
man.  The  proposed  institution  will  begin  business  about 
the  first  of  the  year  in  the  Scarritt  Building. 

— The  All  Night  &  Day  Bank  of  Kansas  City,  Mo.,  which  is 
still  in  an  embryo  state,  is  scheduled  to  open  within  the 
next  sixty  days.  The  bank  will  occupy  quarters  in  the 
building  at  the  southeast  corner  of  12th  Street  and  Baltimore 
Avenue,  a  ninety-nine  year  lease  of  which  has  been  taken 
by  Benjamin  A.  Stiles,  one  of  the  directors  of  the  bank. 
The  institution  is  to  have  a  capital  of  $100,000  and  surplus 
of  $10,000.  The  following  are  reported  in  the  Kansas  City 
"Star"  as  interested  with  Mr.  Stiles  in  its  organization: 
A.  C.  Jones,  President  of  the  Mississippi  Bank  &  Trust  Co. 
of  Jackson,  Miss.;  C.  A.  Bonds;  Earle  S.  S.  Smith,  A.  A. 
Whiting  and  Cliff  Langsdale. 

— The  resignation  of  W.  H.  Green  as  one  of  the  receivers 
of  the  City  Savings  Bank  &  Trust  Co.  of  Nashville  was  ac- 
cepted by  the  Court  on  October  25.  Some  of  the  depositors 
had  previously  filed  a  petition  asking  for  Mr.  Green's  re- 
moval, and  still  another  petition  had  asked  for  his  retention 
Before  the  Court  had  acted  in  the  matter,  however,  Mr. 
Green  tendered  his  resignation.  Mr.  Green  was  Assistant 
Cashier  of  the  institution,  which  closed  its  doors  on  Oct.  16. 
He  had  been  named  on  Oct.  19  as  joint  receiver  with 
Robert  Vaughn,  Clerk  and  Master  in  Chancery.  Mr. 
Vaughn  is  now  the  sole  receiver.  Albert  S.  Williams,  Presi- 
dent  of   the   institution,   and    M.    P.    Estes,    Vice-President, 


1322 


THE  CHRONICLE 


[Vol.  lxxxix. 


were  indicted  on  the  9th  inst.  on  charges  alleging  the  accep- 
tance of  deposits  when  the  bank  was  known  to  be  insolvent. 
Another  joint  indictment  on  a  similar  charge,  was  returned 
against  them  on  the  12th  inst.  Mr.  Estes  is  under  $10,000 
bail  on  the  several  indictments,  and  Mr.  Williams  is  under 
bail    of   So, 000. 


IMPORTS  AND  EXPORTS  FOR  OCTOBER. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  October,  and 
from  it  and  previous  statements  we  have  prepared  the 
following  interesting  summaries: 

FOREIGN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 
(In  the  following  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1909- — 1908 

Exports.     Imports.      Excess.        Exports.     Imports.      Excess. 
Merchandise.  S  $  $  S  S  S 

January-March  ...     422,056      355,104      +66,952         515,460      258,864   +256,596 

April-June.. 365,917      362,893        +3,024        362,337      263,587      +98,750 

July 109,337       112,488       —3.151  103,200         86,436      +16,764 

August 109.611        117.092       —7,481  110,443         91,183      +19,260 

September 153,889       120.979      +32.910         139,327        98,428     +40.899 

October 198.725       126.949      +72.776  171,985       102.040      +69,945 

Total 1,359,535    1,195.505    +164,030      1,402.752       900,538    +502,214 

Gold  and  Gold  in  Ore. 

January-March  ...  37,978  12.158  +25  820  3.859  17,296  —13,437 

April-June 25,856  7,977  +17.879  49,659  9,112  +40,547 

July 16,662  3,270  +13,392  4.845  2,949  +1,896 

August 9,230  5,349  -f  3,881  6,600  1,304  +2,296 

September 7,547  2,351  +5,196  3,974  4,767  —793 

October 9,379  7,034  +2,345  1,953  3,786  —1.833 

Total 106.652         38.139      +68.513  70,890         42.214      +28,676 

Silver  and  Silver  in  Ore. 

January-March  _._  14.474  10,453  +4.021  12  586  10,831  +1,755 

April-June 14.886  12,419  +2,467  12  928  10.311  +2,617 

July 5,049  3,916  +1,133  4.931  3,039  +1,892 

lUgUSt      4,495  3,191  +1,304  4.13s  3,241  +897 

September.. 4,385  3.261  +1,124  4,198  3,37]  +827 

October 4,054  4,018  +36  4.378  3,746  +632 

Total 47,343         37,258      +10,085  43,159         34.539        +8,620 

+  Excess  of  exports.     —  Excess  of  in  ports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
ten  months  since  January  1  for  six  years: 


Mi rchandise. 

Gold. 

Stiver. 

Ten 

Months. 

Excess 

Excess 

Excess 

Ex- 

Im- 

0/ 

Ex- 

Im- 

of 

Ex- 

Im- 

of 

ports. 

ports. 

Exports 

ports. 

ports  . 

Exports 

ports. 

ports. 

Exports 

S 

$ 

$ 

3 

S 

$ 

$ 

$ 

$ 

1909 ... 

1,359,535  1,195.505 

164,030 

106,652 

38,139 

68,513 

47,343 

37,258 

10,085 

1908... 

1 ,402,7521     900,538  502,214 

70,890 

42,214 

28,676 

43,159 

34,539 

8,620 

1907. 

1,511,842  1,219,985291,857 

53,596 

35,375 

18,221 

53,025 

38,088 

14,937 

1906    .. 

1.425,187  1,066,395  358,792 

42,865 

139,027 

096,162 

48,990 

36,877 

12,113 

1905.    . 

1,256,924]    979,717  277,207 

42,989 

41,062 

1,927 

43,955 

26,94(1 

17,015 

1904 

1,147,997     844,172  303,825 

86,896 

76,740 

10,156 

42,615 

21,394 

21,221 

Similar  totals  for  the  four  months  since  July  for  six  years 
make  the  following  exhibit: 


Four 

Merchandise. 

Gold. 

Silver. 

Months. 

1 

Excess 

Excess 

Ex-            Im- 

01 

Ex- 

Im- 

Of 

Ex- 

Im- 

of 

ports. 

pons. 

Exports 

ports. 

ports. 

Exports 

ports. 

ports. 

Exports 

J 

S 

S 

S 

$ 

$ 

$ 

$ 

.$ 

1909 

571,502 

477.508 

94,054 

42.S1S 

18,004 

24,814 

17,983 

14,386 

3,597 

1908. . . 

524,954 

378,087  146,867 

17,372 

15,806 

i  ,566 

17,645 

13,397 

4, "4s 

1907.    . 

571,392 

468.7  0 

102,686 

17,295 

13,906 

3,389 

23.806 

15.69:: 

8,113 

1  •>•  (, 

567,345 

429,036 

138,309 

1 1 ,254 

76,489 

065,235    15.553 

13,200 

2,353 

1905. __ 

515,955 

389,776 

126,179 

3,157 

24,452 

021,295 

18,873 

1 1 ,766 

7,107 

1904. .. 

474,271 

335,835 

138,436 

18,446 

28,976 

010,530 

16,248 

7,619 

8,629 

a  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver 

The  following  shows  the  merchandise  balance  for  each  year 
back  to   1875: 


EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


4  monllis  end-mi  Oct.  31- 
1875 Imports  S13, 973,1  13 


1876 Exports 

1  s77  Exports 

Exports 

1879 Exports 

1880 ..Exports 

1881 .     Exports 

1882. ..Imports 

1883 Exports 

Exports 

1885 Exports 

1886.  Exports 

1887 Imports 

1888. .    .    Exports 

1889. .  Exports 

.Imports 

1891 ! 

1 

1893 Exports 

Exports 

1895  — _- .       Imports 



1897 


1899.. 

1902.. 

1904..    . 

1905   ... 

1906 

1907..    . 
1908- 


I3,5i 

34,095,076 

81,811,116 

00,582 

74,298,997 

11,956 

1,676,046 

17,131,847 

182,317 

6,15 

3,21  1,668 
3,200,743 
19,74; 
15,517,670 

59,749,371 

i 

28,17  i   !  n 

!6   170,010 

Exports  132,066, 128 

irts  182,286,245 


10  mouths  ending  Oct.  31 

1875 -Imports  $35 

1876   Exports     93 

1877 Exports    71 

1878 Exports  237 

1879   Exports  201 

1  " '■"    E.xporis   105 

1881 !  ...     |  ■;,, 

1882 Imports     i  l 

Exports    63 

[884   Exports    37 

lss'"' Exports    61 

Imports 

1887 .Imports 

1888 Exports 

1889 Export 


Exports  164,888,467 
Exports  165,735,637 

Exports  227,640,360 

Exports  175,642,832 

Exports  116,065,178 

Exports  124,038,596 

Expi  6,02] 

Exports  126,179,328 

Exports  138,308,905 

Exports  10  '  6 

.Exports  146,867,251 


■ 

1891    . 
1892 

i  394 
395 
1896 
L897 
1898 
l  899 

I! 

1901 


Imports 

E: 

i  Ixports 

i   -ports 

Exports 

Imports 

Exports  2ti7 

Exports  219 

Exports  4(H) 

i  Ixports  370 

Exports  500 

-. -Export.:    164 


1909..    —    i  por1   94:053:9i3  1909  ::::::::::::l 


1902.. Exports  297 

■903 Exports  308 

1904    Exports  303 

1905  -. Exports  277, 

1906. Exports  358 

1 - Exports  291 

L908  i     ,.     , 

164 


,768,355 
,649,94] 
,991,489 
,665.651 
,443,193 
162, 19] 
201,922 
113,070 
,214,886 
,338,152 
168,823 

,290,870 
,322,837 
,137,586 
,315.168 

.487,800 
,065,459 
190,325 
661,369 

105.045 
022, 868 
248,14  1 
169,226 
309  391 
255,151 
051,350 
919,199 
945,596 

206,917 
792,303 
857,072 
213,609 
029,79] 


DEBT  STATEMENT  OCTOBER  31    1909. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Oct.  31  1909.     For  statement  of  Sept.  30  1909 
see  issue  of  Oct.  30  1909,  page  1120;  that  of  Oct.  31  1908,  see 
Nov.  7  1908,  page  1215. 

INTEREST-BEARING  DEBT   OtT.   31    1909. 


Inli  n  st 
Title  of  Loan —  Payable. 

2s.  Consols  of  1930.    ..        Q -J 
3s,  Loan  of  1908-18...    __Q.-F. 

4s.  Loan  of  1925 Q.-F. 

2s,  Pan.  Canal  Loan  1906  Q.-N. 
2s,  Pan.  Canal  Loan  1908  Q.-F. 


Amount 
Issued. 

$ 


Amount  Outstanding 

Registered.      Coupon.  Total. 


§  q  <e 

646,250,150  641,182.150     5,068,000  646.250,150 

198,792,660     41,386,520  22,558,940     63,945,460 

162,315,400     97,423,900  21,066,000  118,489,900 

54.631,980     54,600.480  31,500     54,631,980 

30,000,000     29,405,320         594,680     30.000,000 


Aggregate  int.-bearing  debt-.  1,091, 990, 190  863,998,370  49,319.120  913  317  490 

.xote. — Denominations  of  bonds  are: 

Of  S20,  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  issues  except  3s  of  1908:    of  $100,  all  issues 

Of  $500,  all  issues:   of  $1,000,  all  issues. 

9.1  ir^!?'  a11  "Mistered  2s,  3s  and  4s;   of  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 

DEBT  ON   WHICH   INTEREST  HAS  CEASED  SINCE  MATURITY. 

Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900... $32  000  00 

Funded  loan  of  1891.  matured  Sept.  2  1891  23  750  00 

Loan  of  1904,  matured  Feb.  2  1904 18'750  00 

Funded  loan  of  1907,  matured  July  2  1907   .  1,760000  00 

Refunding  certificates,  matured  July  1   1907  17630  00 
Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 _      __  909  155  ">6 


$32,000  00 

23,750  00 

18,750  00 

1,685,700  00 

17.540  00 


Aggregate  debt  on  which  interest  has  ceased  since 
maturity $2,761,285  26 

DEBT  BEARING  NO  INTEREST. 
United  States  notes 

Old  demand  notes 

National  bank  notes — Redemption  account""""  """ 

Fractional  currency,  less  $8,375,934  estimated  as  "lost  or  destroyed' 


909.155  26 
$2,686,895  26 

$346,681,016  00 

53,282  50 

25,549,036  00 

6,859.712  28 


Aggregate  debt  bearing  no  interest ..$379,143.046  78 

RECAPITULATION . 


Class  i/icalion — 

Interest-bearing  debt- 

Debt  interest  ceased 

Debt  bearing  no  interest 


Oct.  31  1909. 
$913,317,490  00 
2.686,895  26 
379,143,046  78 


Sept.  30  1909. 
$913,317,490  00 
2,761,285  26 
379,464,201  28 


Increase  (  +  )  or 
Decrease  ( — ). 

— ¥77,390"  66 

—321,154  50 


Total  gross  debt $1,295,147,432  04  $1,295,542,976  54      —$395,544  50 

(  ash  balance  in  Treasury 239,103,078  30        244,206,113  58     —5,103.035  28 


Total  net  debt $1,056,044,353  74  $1,051,336,862  96  —$4,707,490  78 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  31  of 
.11,295,147,432  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)   of  $1,056,044,353  74. 

TREASURY   CASH   AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
Oct.  31  are  set  out  in  the  following: 


ASSETS. 

Trust  Fund  Holdings —  $ 

Gold  coin 876,650.869  00 

Silver  dollars 487,587,000  00 

Silver  dollars  of  1890_._  4,034.000  00 


Total  trust  fund 1 

GeneralFttnd  Holdings— 

( Jold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Silve"r  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


366.277,S69  00 


25,284 
79,451 

5,792 

2.271 

4,049 

4,501 

12 

17,944 

17,952, 

1,519, 
14 


,086  85 
,380  00 
.111  00 
,862  00 
050  7  s 
054  00 
465  00 
644  00 
453  31 
124  93 
742  67 
654  70 


Total  In  Sub-Treas.  _  _     158,794,235  24 

In  Nat.  Bank  Depositaries — 
Credit  Treasurer  of  U.  S.       36,414,319  09 
Credit  U.  S.  disb.  officers      13,083,334  67 


Total  in  banks 49.497.653  76 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.S.        3,051.731  91 
Credit  U   S.  disb.  officers        3,055,314  43 


Total  in  Philippines. .         6,107,046  34 
Reserve  Fund  Holdings — 
Gold  coin  and  bullion..     150.000,000  00 


Grand  total 1.730,676,804  34 


LIABILITIES— 
Trust  Fund  Liabilities —  s 

Gold  certificates 874,656.869  (It) 

Silver  certificates 487.587,000  00 

Treasury  notes  of  1890.  _        4,034,000  00 


Total  trust  liabilities- 1 
Gen .  Fund  Liabilities — 

National  Bank  5rc  fund 

Outstanding  checks  and 
drafts    

Disbursing  officers'  bal- 
ances   

Port  Office  Department 
account  

Miscellaneous  items 


366,277.869  00 
28,673.200  79 
12.000,195  7S 
76,461.634  55 

6,190.842  st 

1,909,983  08 


Total  gen.  liabilities.-     125,295. s57  04 


Cash  Bal.  &  Reserve — 

Total  cash  and  reserve..     239,103,078    10 

Made  up  of — 
Available.   89.103.078  30 

and 
Reserve  Fund — 
Gold&bull.  150,000,000  00 


Grand  total. 


.1.730,676,804  34 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  August, 
September,  October  and  November,  1909.  Statements  of 
corresponding  dates  in  previous  years  will  be  found  in  our  issue 
of  Nov.  7  1908,  page  1216. 


TREASURY  NET  HOLDINGS. 


Aug.  1  '09. 
Holdings  in  Siih-Tr,  asurii  !  $ 

Net  gold  coin  and  bullion 235,720,333 

Net  silver  coin  and  bullion 19,172,878 

Net  United  States  Treasury  notes  12,879 

Net  legal-tender  notes 7,752,582 

Net  national  bank  notes 27,406,977 

Net  fractional  silver 26,571 , 1 14 

Minor  coin,  &c 2,457,472 


1  '09. 

$ 

237,184.857 

17,684,953 

12.725 

6,905,751 

20,902,024 

25. 27(1. 932 

1,932,266 


Oct.  1  '09. 

$ 

242.873,342 

14,975,568 

7,165 

4,278,924 

23.641.951 

21,577.880 

1.970.977 


Not    l  09 
S 

254.735.407 

12.113,630 

12. 165 

4.501,(154 

17.944,644 

17,952.45:; 

1,534.522 


Total  cash  In  Sub-Treasuries.  .319,094,235  315,893,508  309.331,807(7308,794,235 
Less  gold  reserve  fund 150.000,000  150,000,000  150,000,000  150,000,000 


Cash  bill,  in  Sub-Treasuries. --109,094.235  165.893,508  159,331,807   158,794,235 

Cash  In  national  banks 54. 022.740     51,651,531     50,604.52:;     49,497,654 

Cash  in  Philippine  Islands 5,901,272       5,032.190       4,800,898       6,107,046 


Net  Cash  in  banks,  Sub-Treas. 229, 018, 2f3  222,577229   214  737  228   214  39S  935 
Deduct  current  liabilities. a 120,580,49s   124,626,358   120,531,114    I25.295!s57 


Available  cash  balance. 


-.108,437,755     97.950,871      94,206,114      89.! 

a  Chiefly  "disbursing  officers'  balances,"     d  Includes  S4. 049, 657  silver  bullioi 
and  $1,535,522  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 
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English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Wi   ;.  ending  Nov.  19.           Sat.  Mon.  Tv.cs.         Wed.        Thurs.     Frt. 

Silver,  peroz d.   23VS  23J4          23  5-16    24^          23  5-10    23% 

Consols,  new,  2H  percents..  82^  82  7-18    82H  82  7-16    82  7-16    8234 

Foraccount.    .    82  9-16    82%         82  11-16  82%         82  9-16    82% 

French  rentes  (In  Paris),    fr     99.00  99.20       99.20  99.0234    98.95       99.05 

amalgamated  Copper  Co       .  91  ■  ,  93%         96J4  95:<4         96%         98J^ 

b   Anaconda  Copper  Co 10  10            10%          m   .         10%         11% 

Atchison  Topeka&  Santa  Fe  122%  123%  124%  124  123M  124X 

Preferred    107%  107%  107%  107%  107'.,  107^ 

Baltimore  &  Ohio 1183-j  119J4  119M  H9'«  119'i  119% 

Preferred 94  94            94  94            94            94 

Canadian  Pacific C180J4  i s l  vi  181%  181 J4  181 3i  182 

Chesipi    ke  &  Ohio 89   i  90%         91)4  91}*         91)4         91% 

Chicago  Milw.  &  St.  Paul        160  160%  160%  160  160%  161 

Denver  &  Rio  Grande 48  l:>   ,         49%  49%         49%         49 

I'r.  lerred 85  86%          86%  86%          87              87 

Erie  _    33)4  3394          34  34%          34%         35 

First  preferred 47%  46%         48%  4914         49%         50% 

Second  preferred 40  40%          41  41              41              41% 

Illinois  Central- 149%  150  150  150  150  150% 

Louisville  &  Nashviile 156  157  157  157  156%  157 

Missouri  Kansas  &  Texas...  48%  19%         50%  49%        51%         51% 

Preferred 7,3  76              77  77              78             78 

Nat.  RB    of  Mex.,  lstpref..   55%  57             57  57             57             57 

Second  preferred 22%  22%        22%  22%        22%        22% 

N.  Y.  Central  &  Hud.  River.  135  135%  136  135%  135%  136V, 

N.  Y.  Ontario  &  Western. -.  47%  48             48  48             49             49% 

Norfolk  &  Western 97%  98             98  98%         98%         98 

Preferred    92  92              92  92              92              92 

Northern  Pacific 149  149  149%  149  11. 1  119 

a  Pennsylvania c  67%  68%         68%  68)4         68%         68% 

oReadlng 82%  83%          83%  83%          84%          >-5% 

a  First  preferred 16%  47            47             47            47            47 

a  Second  preferred   50  50            50  50            50            51 

Rock  Island 41%  41%         41%  41             41%         41% 

Southern  Pacific 132%  132%  132 yg  132%  132%  133% 

Southern  Railway 32%  33            32%  32%         33%         33% 

Preferred 71%  73%         7.-%  72%         72%         72% 

Inion  Pacific 206%  207%  208  207  207%  210 

Preferred   105  106  103  105%  105  105% 

P.  S.  Steel  Corporation 92%  92%          93%  93              93%          93% 

Preferred 129%  129%  129%  129%  129%  130 

Wabash    20%  20%         21  21             21             21% 

Preferred 53%  54>»          54',  54              54              54% 

Extended  4s 76  70              76  76              76              70 

a  Price  per  share.     b£  sterling,  c  Ex-rights. 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  October  1908 
will  be  found  in  our  issue  for  Nov.  7  1908,  page  1217. 


Bonds  and  Legal-Tenders 

on  Deposit  J  or 

Circulation  Afloat  Under — 

1908-09 

Leqnl- 

Lcgal- 

Bonds. 

Tendt  rs 

Bonds. 

Tendi  rs. 

Total. 

S 

S 

S 

$ 

S 

Oct.    30 

67  1  545,740 

25,5  15,793 

07.x, 344, 903 

25,595,793 

703,940,756 

Sept.  30. . . . 

676,386,040 

20.770,1);:; 

676,031,393 

20.770,060 

702,807,459 

Aug.   31 

072,925,700 

26,581,779 

072.203,690 

25,581,778 

098.845,474 

July    31 

637,052.650 

27,845,433 

607,508,731 

27,845,433 

695,354,104 

June  30 

660,689,070 

20,246,656 

659,673,408 

30,240.006 

089,920,074 

May    31 

657,972,970 

31,914,847 

656,268.2  18 

31,914,847 

088,183,115 

April  30 

653,901.910 

34.243,657 

053,104.570 

34,243.657 

687,408,227 

Men.    31 

651,267,130 

38,265,   .  • 

043,142,390 

38,205.225 

084.407,015 

Feb.    28 

640,769,140 

12,696,715 

635,588,885 

42,093,715 

678,285,600 

Jan     30 

635,214,560 

46,363,455 

030,301,037 

40.303,455 

673, 673. 092 

nee.    31 

0  11  'is  :>.m 

18,281  .'.1  10 

628,786.205 

48,281,960 

677,068,165 

Nov    30 

618,497,940 

52  270,912 

614,907,265 

52,270,912 

007.178,177 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Oct.  30. 


Bonds  on.  Deposit 
Oct.  30   1909. 

U.  S.  Bonds  Held  Oct.  30  to  Secure- 

Bank 
Circulation. 

PublicDeposlts 
in  Banks. 

Total 

Held. 

4%  Euan  of  1925    

S 
15,463,050 

14,575,530 

573,328,450 

50,131,200 

23.047,480 

s 

3,301,700 

3,01  x.  -10!) 

24.152.209 

3,010.0011 

1,309.099 

4,412,00  1 

374.000 

810,000 

487,000 

10,807,500 

S 
18  76  1  750 

3' ,    1  nun  of  1908-1918 

18.193  960 

."  ,   Consols  of  1930 

2' ,   Panama  of  1938.. 

597,480,650 

53,1  -'1,200 

27,416,4.80 

1.412,000 

3  74.000 

810,000 

487  090 

4%  Philippine  Loans  and  Railway 

!  ■  .    Porto  Rico  Loans 

3.659!  District  of  Columbia 

Territory  Of  Hawaii   .    

State,  city  and  railroad      -      

10.807  500 

Total  ... 

679,545,740 

52,341,800 

731,887,540 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Oct.  1  and 
Nov.  1  and  their  increase  or  decrease  during  the  month  of 
October. 

National  Bonk  Notes — Total  A/lout. 

Amount  afloat,  October  1  1909 8702,807,459 

\ei  amount  Issued  during  October 1,133,297 

bank  notes  afloat  November  1  1909.J $703,940,756 

Legal-Ti  nder  Notes. 
Amount  on  deposit  to  redeem  national  bank  notes  October  I    1909  ?26,776,066 

Nel  amount  of  bank  notes  retired  In  October... _  I    ISO. 273 

Amount  on  deposit  to  redeem  national  bank  notes  November  1  1909    §25,595,793 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  ten  months  of  the  last  two  years: 


Month. 


January  . 
February.. 
March  ... 

April 

May 

June 

July 

August — 
Septe  nber 
Octob  jr    . 


Merchandise  Movement  to  New  York. 


Imports. 


1909. 


01,789.335 
73,074,545 
80,729,503 
75,898,544 
09,230.504 
73,252,301 
68,687.013 
08,295,105 
73,302,959 
76,749,472 


1908. 


$ 

47.489,941 
50,359.343 
52,025,828 
53,005,913 
50,255,042 
50,604,930 
49,729,151 
50,445, 7S0 
58,374,355 
58,624,468 


Exports. 


1909. 


1908. 


Customs  Receipts 
at  New  York. 


1909. 


$ 
50.812,004 
45,319,475) 
58,084,184j 
51,709,272 
48.571,972 
52,404,342 
50,583,478 
49,212,300 
50,779,347 
55,899,327 


$ 
02.531,090 
59,999,720 
58,110,795 
57.430.142 
47.529,037 
51,137,522 
47, 489. MS  I 
45,107,352 
■  .'>.  1,985 
162,041 


Total.-.  721,039,281  522,114.7.51  513. 975, 761'531, 482, 271  183.704,452  144,540,095 


15,795,700 
17,775,728 
19,004,331 
1.8,802,924 
10,846,056 
17,318,187 
20,728,717 
19,732,558 
17,906.343 
19,793,908 


1908. 


14,640,446 
15,241,056 
14,086,404 
13.787,445 
12,303,743 
13,108,456 
14,417,036 
14,517,500 
17.115,157 
15,329,452 


The   imports  and  exports  of  gold  and 
months  have  been   as  follows: 


silver    for  the   ten 


Gold  Mir  email 

•it  New  York. 

Silver  — New  York 

Month 

Imports. 

Exports. 

Imports. 

1909. 

Exports. 

1909 

1908. 

1909. 

7.843,125 

8,818,220 
21,173,385 

0,269,450 
11,094,572 

5,233,050 
13,405,800 

2,847,470 
335,620 

1,974,125 

1908. 

1909. 

February    

March 

April 

7 1 4 ,093 
819,731 
2,728,303 
742,911 
619,503 
578,203 
470,018 
000,563 
491,945 
085,147 

7,585,759 

1,300,840 

1,925,802 

900,777 

1,471.272 

989,058 

509,791 

1,100,130 

1,353,973 

1.044,000 

60,925 

636.087 

135,985 

11,077.173 

25,508,226 

7,987,653 

1,059,650 

8,400 

500, 125 

50,125 

041.580 
612.183 
606,421 
550,733 
707,120 
844,364 
567,942 
523,787 
424,670 
732,077 

3,937,649 
3,904.913 

3,767.344 
3.968.915 
3,486,494 

July            

4,144,201 

4,068.843 

August. 

September 

October    

3,609,187 
3,624.993 
2,723,840 

Total 

8,450,537 

18,242,002 

78,994,817 

47,096,355 

6,210,877 

37,236,397 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
October  in  1909  and  1908  and  for  the  four  months  of  the 
fiscal  years. 

GOVERNMENT  RECEIPTS  AND   DISBURSEMENTS. 


( Ill's  omitted.) 


Ii<  ceipts — 
Customs    

Internal  revenue 

Miscellaneous 

Total  receipts 

Disbursements — 
Civil  and  miscellaneous 

War 

Navy  

Indians    

Pensions 

Postal  deficiency 

Interest  on  public  debt. 
Panama  Canal 

Total  disbursements 
Less  repayment  of  un- 
expended balances.  . 


1909. 


Aug.   I  Sept-.   I  Oct. 


$  1  %  $ 

28.590  27,335  29,279 

19,719  21,877(24,146 

2,773!  3,136  3,752 


51,082  52,348  57,177 


14,231  11,847  15.378 
12,716  14,850  13,190 


10.110  10,848 

1.952  1,089 

15.755il3.ll4 

3,000 
1,889 
2,004 

61,057 

1,159 

",<).  Ids 


9,582 
1,628 
I  1,850 
3,398 
3,270 
2,784 

63.080 

1,196 

01  ,884 


4  mos. 


115,107 
88,304 
14,713 


218,184 


57,899 
02,593 
41,885 

5,01  I 
54, 506 
10,899 

8,569 
11,040 


1908. 


Aug.     Sept.   1  Oct.    J  Amos. 


22.200 
19.520 

2,894 

44.080 


fS     s  ^ 

25,262122.358  89,361 

19.873  23.0131  83.988 

3.090  2,334  17,051 


48,225 


1S.305 


10,125  13,890 

13,222  12,991 

9,025'  9,121 

1.104    904 

13.193  11,339 

I  7,000 

142!  3,207 
392;  2,200 


1' 0,400 


57,552 

58,775 

30,891 

5,991 

53.338 

11,000 

8,410 

8,327 


48,403  01,108  240,284 


8011  2.049 


47,602  59,059 


3,383 


230,901 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Cherokee  Bank  of  Rome,  Ga.,  into  "The  Cherokee  National  Bank  o1 
Rome."     Capital,    8100,000. 

The  Citizens'  State  Bank  of  Garrison,  N.  D.,  into  "The  First  National 
Bank  of  Garrison."     Capital,  S25.000. 

NATIONAL    BANKS   ORGANIZED. 
November  3  to  November  10. 
-The  First  National  Bank  of  San  Fernando,  Cal.      Capital,  $25,000. 
J.    E.    Wheat,    President:    R.    H.    Maclay,    Vice-President:    T.    J. 

-The  First  National  Bank  of  Zillah,  Wash.  Capital,  $25,000. 
J.  D.  Cornett,  President:  R.  D.  Herod,  Vice-President;  J.  H.  Bart- 
ley,  Cashier. 

-The  Essex  National  Bank  of  Montclair,  N.  J.  Capital,  8150,000. 
I.   Newton   Rudgers,   President   pro  tempore;    H.    Rae   Simonson, 

-The  Copper  National  Bank  of  East  Ely,  Nev.  Capital,  $50,000. 
W.  W.  Armstrong,  President;  W.  M.  McGill,  Vice-President; 
J.  A.  Malia,  Cashier:  A.  P.  Schlicter,  Assistant  Cashier.  Conver- 
sion of  the  Bank  of  Ely  Inc.,  East   Ely,  Nev. 

-The  Mutual  National  Bank  of  Boston,  Mass.  Capital,  $200,000. 
C.  H.  W.  Foster,  President;  Edmund  D.  Codman,  Vice-President; 
Walter  S.  Crane,  Cashier. 

LIQUIDATION. 
3,968 — The  Iowa  State  National   Bank  of  Sioux  City,  Iowa  Nov 
6,046 — The  First  National  Bank  of  Celina,  Tex.,  Oct.  19  1909. 


9,575- 

9,576- 
9,577- 
9,578- 

9,579- 


2  1909. 


By 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 

Stoi 
20  Bond  &  Mtge.  Buarantee  CO.-2741, 
50  Union  Ferry  Co.  of  X  Y.&Bkn.  30 
100  Tompkins  Realty  League  ofN.Y  53 
150  McFarland  Realty  Co.  of  N.  Y., 

$10  each  s]   per  sli. 

50  Farmers'  Loan  &  Tr.  CO      18        1875 
1    United  States  Trust  I  0  1254 

5  Amer.  Exch.  Nat .  Bank 149 

100  Broadway  Trust  Co  ...  145 

30  Lawyers'  rule  Its  241-242M 

20  Title  Guarantee  &1  Co       580M 

50  Mechanics'  National  Bank 300)4 

Bond 
si, 000  Jones  &  Laughlln  steel  1  0 

is!    5l  'AN  101    ,    .V-  int. 

$1,000    Mas  Portland  Ceme  it  O 

1st  6s,  1925;  M    &  S  10S\  &  int. 

$75,000  '       ■■'   1  i  Coal  Co 

isi  5s,  1956;   \    &  0  5'  ■  &  Int. 

$2,000  Ohio     outn.  1  P     1  ici- 

pation  rec't   dated  Julj    1901       $4   lo( 


Stocks. 

10  Queens  County  Trust  Co 121}., 

75  National  City  Bank.. 112' 

5  Imp.   &  Traders'  Nat.   Bank       

5  Standard  Oil  Co 706)4 

201  Brooklyn  City  RR.  Co 1  ■<;-., 

1  Traders'  Nat.  Bank  or  Lowell    102 
1  Nat.    Bank    of    Commerce    ol 

St.    Louis    .-  '1 

1  Corn  Exch.  Bank  oi   Phlla  I 

10  Gansevoort   Bank $39  lot 

tl  Oriental  Hank 50',. 

2  Donald   Steamship  Co..    pref        51H 
1  Donald  Steamship  Co.,  com  $10  lot 

25  Carnegie  Trust  Co.  ... 165 

35     Boston  &  Albany  1111    Co      -227 
01  St.  Johnsbury  &  L.  Champ.RR. 

pref.  and  $10  scrip  25  lot 

58  St.Johnsbun  &  1.  Champ  RB 

com.    and    $40    snip 
50  Garfield  National  Bank  19 

50  Nat.  Bank  of  North  America     1 49\ 


1324 


THE  CHRONICLE 


[Vol.  lxxxix. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
uture  by  large  or  important  corporations: 
Dividends  announced  this  week  are  printed  in  italics. 


Xante  of  Company. 


Railroads  (Steam). 

Atch.  Topeka  &  Santa  To.  common 

Atlantic  Coast  Line  RR.,  common 

Boston  &  Maine,  common  (.guar.) 

Boston  Revere  Beach  &  Lynn 

Bull.  *  Susq.  RR..  prer.  (quar.)  (No.  30) 

Chesapeake  dfe  Ohio  {guar.) 

,1111!  Hill  (guar.) 

■land  &  Pittsburgh,  reg.  guar,  (quar.) 

&1  guaranteed  (quar.) 

Cripple  Creek  Central  pret.  (qu.)  (No.  16) 
Delaware  &  Bound  Brook,  guar.  (quar.). 

Mexican  Northern .. 

New  York  Philadelphia  &-  Norfolk 

N   rfott  &  Western,  common 

North  Pennsylvania  (quar.) 

Pennsylvania 

Phila..Germantotcn  &  Xorrislotrn  (guar.). 
Pittsburgh,  Bessemer  &  Lake  Erie,  pref. 
Southern  Pacific,  com.  (quar.)  (No.  13). 

Union  Pacific,  common  (quar.) 

White  Pass  A-  Yukon 


Per 
Cent. 


Street  &  Electric  Railways. 


American  Railways  (quar.) ... 

Brooklyn  Rapid  Transit  (guar.) 

Citizens'  Traction .  Pittsburgh  _ 

Columbus  (O.)  Ry.,  com.  (quar.)  (No.  26) 

GeorgiaRy.  <£•  Elec.  com.  (guar.) 

Grand  Rapids  Ry..  com.  (quar.)  (No    14) 

Kansas  City  Ry.  &  Lt..  pre/,  (guar.) 

Halifax  Electric  Tramway.  Ltd.  (quar.). 

S      folk  Railway  &  Light 

Xorlhern  Ohio  Tr.  &  Light  (guar.) 

Pensacola  Electric  Co.,  preferred 

rred   (extra) 

Portland  (Ore.)  Railway.  Light  &  Power 

common  (quar.)  (No.  2) 

St.  Joseph  Ry..  1.  .  H.  &  P.,  com.  (quar.). 

Preferred  (guar. )  (Xo.  29) 

Washington  (D.C.)  Ry.  &  EL,  com.  (AVI  | 
•  red  (Xo.  11) 


Banks. 
Nineteenth  Ward  (monthly)  (Xo.  -ID- 
Trust  Companies. 

Von  Xorden  (monllily)  (Xo.  31) 


Miscellaneous. 


Adams   Express 

Extra 

Amalgamated  Copper  (quar). 

American  Chicle,  common  (monthly) 

Common  (extra) 

American  Cotton  Oil,  common 

Preferred   

American  Express  (quar.) 

.1  merican  Gas. 

American  Radiator,  common  (auar.) 

American  Smelters  Sec,  pref.  A  (quar.) 

Preferred  B   (auar.)   (No.   18) 

-  ic .  preferred 

Amer.  Sugar  Refln.,  com.  &  pref.  (quar.) 

Amer.  Teleg.  &  Cable,  guar,  (quar.) 

American  Tobacco,  common  (quar.) 

Extra 

Assoi  iati  it  Wi  r chants' ,  com.  (gear.) 

Common  (extra) 

Borden's  Coi  densi  d  Milk,  pref,  (quar.). 

British  Columbia  Packers  Assn..  pref 

Butte  Coalition  Mining  (ouar.). 

Butterlck  Company  (quar.) . 

Canton  Compan y 

Extra 

Consolidated  (las  of  New  York   (quar.) 
Crex  Carpet 

Extra 

Diamond  Match  (quar.) _ 

Eastman  Kodak,  com.   (quar.) 

Common  (extra) 

Preferred     (quar.) 

Fay  (J.  A.)  &  Egan,  preferred  (quar.).. 
General  Asphalt,  pref.  (quar.)  (No.  10) 

Genei  mmon  (auar.) 

Genrra'  Electric  (guar. ', _    . 

Gold lii  Id  Consul  14  qvm 

Eitm 

Intcrnat.  Harvester,  pref.  (qu.)  (No.  11) 
International  Nickel,  common  (quar.) 

Common  (extra) 

Internal.  Smelt,  a-  Refln.  (quar.)  (No.  2) 
Kin:    i       Elei     :  I    t   P   (quar.)  (No 

(guar.) 

Pre/i  rred  _.  

Lanston  Monotype  Machine  (quai 
Lehigh  Coal  &  Navigation  (No.  124) 

Ext  ra     

1  Companies,  common 

Preferred 

Michigan  State  'telephone,  com.  (quar.). 

Preferred  (quar.) 

National  Biscuit,  com.  (i  uar.)  (No.  45) 

Preferred  (quar.)  (No.  47  i 

0    _'  1 1 

Preferred  (quar.)  (No.  72).. 

nsol.  Copper  (quar.)  (No.  1). 

NUes-Bement-Pond,  a  .  (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Philadelphia  Eli 

Pittsburgh  Brewing,  common  (q 

Preferred  (quar  j 
Pressed  tr,  pref.  (auar.)  (No.  43) 

Quaker  Oats,  common   (quar.).. 

Common  (extra)  .  

Preferred  (quar.). 

Qulncy  Mining  (quar.) 

Railway  Steel  :  ■    (attar.). . 

Sloss-Sheffield  Steel  &  Iron,  com.  (quar  i 

a 

Standard  Oil  dinar.). _ 

United  Cigar  Mfre.,  pref.  (quar.) _ 

d  Dry  Good   i  pr<  •    ■■/  ■■■•■  l 

(J.  S    Cast  Iron  PI]  pre!    (qu  i 

V.  S.  Steel  Corp.,  com.  (quar.)  (No.  24) 

Preferred  (quar.)  (No.  34) 

Waltham  Watch,  preferred . 

Woman's  Hotel  (guar.)  (No.  4) 


3 
3 

1H 
3 

1 

1 

1H 

l% 

1 

1 

2 

2 

6 

2 

3 

3 

3 

IA. 

-'.• 

lb 


l'A 
1 
SI. 50 
1H 
IA 
1 
1M 

2 

A 
3 
3e 


1H 
1 

2M 


w* 


Win  n 
Payable. 


Dec. 

Jan. 
Jan. 

Jan. 
Dee. 
Dee 

Dec. 

Dec. 

Dec. 

Dec 

Nov. 

Nov. 

Nov. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 


Dec. 
Jan. 
Nov. 
Dec. 
.Nov. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


S2 
S4 

1 
1 
5 
3 
3 

l'A 

l'A 
1 

W* 

w 

2y2 

7A 

l'A 

Vi 

l'A 

10M 

25c. 

% 

IX 

50c. 
1 
2 

A 
2 

2H 
2A 
l'A 
Wi 
IK 
l 
■i 

30c. 
20c. 

1% 
1 
H 
IH 

2 

1H 

2'A 

IA 

4 

1 

1 

Q 

iyi 

l'A 
I'i 
i3.-. 
1'. 
1% 
37  Ac 

l'A 
IH 
l'A 
l'A 

Wi 
1U 
1H 

'A 
l'A 
SI 

i  ;. 

ik 

JidiNov. 
$10      Dei 


IVx 

i 

l% 

1 

l'A 

3 
l'A 


l>,  e 
Dee. 

Dec. 
Dec. 

Nov. 

Dee 

Dec. 


Books  Closed. 
Days  Inclusive. 


1 

10 

3 

1 

1 

31 

4 

1 

1 

1 

20 

30 

30 

17 

26 

30 

4 

1 

3 

3 

15 


15 

1 

"i 

20 
1 
1 
3 
6 

15 
1 
1 


Dec. 
Dec. 
Nov. 
Nov. 
Nov. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
I  Dec. 
Nov. 
Nov. 
Dec. 
Nov. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Nov. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Nov. 
Nov. 
Di  i 
Dee. 
D(  C 
Feb. 
Jan. 
Nov. 
Jan. 

Dec. 

Dec. 

Dee. 
Nov. 
Dee. 
Nov. 
Nov. 
Nov. 
Jan. 
Jan. 
Nov. 
Dec. 
Dec. 
Nov. 


Holders 
Dec.  IS 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Holders 
Holders 
Holders 
Holders 
Nov.  25 
Holders 
Holders 
Nov.  11 
Holders 
Nov.  21 
Holders 


of  rec. 
to 

of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec 

to 
of  rec. 

to 
of  rec. 


Nov.  5 
Jan.  10 
Dec.  1 
Dec.  15a 
Nov.  23 
Dec. 11a 
Dec.  3 
Nov.  10 
Nov.  10 
Nov.  20 
Nov.  12 
Nov.  30 
Nov.  15 
Nov.  30 
Nov.  19 
Nov.  5 
Dec.  3 
Nov.  15 


Holders 
Jan.      1 


of  rec 
to 


Dec.     1 

Holders 
Nov.  11 
Holders 
Holders 
Holders 
Nov.  20 


to 
of  rec 

to 
of  rec 

of  rec 

of  rec 

to 


Dec.  la 
Jan.    15 


Dec.  2 
Dec.  10 
Nov.  15 
Nov.  15 
Nov.  15 
Nov.  15 
Dec.     1 


Nov.  25 
Holders 
Holders 
Holders 


to 

ul    lee 

of  rec 
of  rec 


Dec.  1 
Dec.  1 
Nov.  15 
Nov.  15 


1  Holders  of  rec 
1  Holders  of  rec 


Nov. 
Nov. 


Nov.    30 


Nov.    30 


Holders  of  rec.  Dec.  15 
Nov.  14  to  Dec.  1 
Nov.  14      to      Dec.     1 


Holders  of  rec.  Nov.  26 


Holders  of  rec.  Nov.  26 


Nov.  16      to 
Nov.  16      to 
Holders  of  rec 
Nov.  16      to 
Nov.  16      to 
Nov.  12      to 
Nov.  12      to 
Holders  of  rec. 
Nov.  21      to 
Dec.  23      to 
Nov.  23      to 
Nov.  23      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec, 
Holders  of  rec. 
Holders  of  rec. 


1 

1 
29 
20 
20 

1 

1 

3 

1 
31 

1 

I 

1 

3 

1 

1 

1 
30 
30 
15 
20 

1 

1 

1 

1 
15 
15 
15 
l.i 

1 

1 

1 
20 

1 

1 
15 

1 
31 

1 1  Holders  of  rec 


to 
to 
to 
to 
to 


Nov.  25 
Nov.  25 
Dec.     5 
Nov.  10 
Nov.  16 
Holders  of  rec 
Dec.  21      to 
Dec.  21      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Nov.  10      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 


Nov.  30 
Nov.  30 
Oct.  28 
Nov.  20 
Nov.  20 
Dec.  2 
Dec.  2 
Nov.  30 
Nov.  30 
Dec.  31 
Nov.  30 
Nov.  30 
Nov.  15 
Dec.  1 
Nov.  30 
Nov.  15 
Nov.  15 
Dec. 

Dee. 

Dec. 

Nov 

Dec. 

Nov.  20 

Jan.     2 

Jan. 

Nov 


1 

1 

15 

20 

1 


Nov.  30 


Nov.  12      to 
Nov.  12      to 
Nov.  24      to 
Holders  of  rec. 
Dee.      7       to 
Dec.     7      to 
Dec.  17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  11      to 
Nov.  19      to 
Jan.   19     to 

Holders  of  rec. 
Dee.    11       to 
Nov.  20       to 
Dec.     2       to 
Dee      12        to 
Holders  of  rec. 
Holders  of  rec. 
Nov.  12      to 
Nov.  12      to 
Nov.     4       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Nov.  21       to 


Nov 

30 

Nov 

30 

Nov 

30 

Oct. 

30 

Nov. 

30 

Nov 

20 

Nov. 

20a 

Nov 

18 

Dec. 

4a 



— 

Nov. 

lOrf 

Dec. 

1 

Dec. 

1 

Dec. 

1 

Nov 

19 

Dee 

15 

Dee. 

15 

Dec. 

30 

Oct. 

30 

Oct. 

30 

Nov 

13 

Nov 

30 

Dec. 

1 

Feb. 

1 

JO  Dee. 


to 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  Of  rec. 
Holders  of  rec. 
Dec.  11  to 
Nov.  6  to 
Holders  of  rec. 
Holders  of  rec. 


a  Transfer  books  not  closed. 
of  accumulated  dividends 


Nov.  16a 

Dee       !   | 

Nov.  23 
Jan.  2 
Dec.  20 
Nov.  4 
Nov.20a 
Nov.  21 
Nov.  21 
Nov.  23 
Jan .  4 
Jan.  4 
Nov.  15 
Dec.  25 
Dec.  20 
Nov.  19a 
Nov.  19a 
Nov.  19 
Nov.  26 
Nov.  29 
Nov. 20a 
Dec.  30 
Nov.  30 
Nov.  17 
Dec.     8 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  13. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
003  omitted. 


Capital. 


Bank  of  N.  Y.- 
Manhattan Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical   

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fulfn 
Metropolitan  _ . 
Corn  Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery    

N. Y.  County.  . 
German-Amer.  _ 

Chase 

Fifth 

German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

I4th  Street 

Copper 

Coal  &  Iron 

Totals,  Average 


Surplus. 


Actual   figures 


$ 

2.000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25.000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1 ,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,(1 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1,000,0 


Loans. 
Average. 


127,350,0 


Nov.  13 


$ 

3,374,4 
4,088,4 
1,642,1 
3,767,3 
5,674,1 

657,9 

29,046,9 

6,059,1 

532,0 
2,468,4 

148,0 

779,7 

5,220,0 

15,594,5 

2,564,5 

898,9 
1,025,0 

475,4 

10,922,2 

1,508,6 

465,8 
1,671.5 
1,395,2 
5,310,9 
7,415,9 
9,750,2 

103,7 

3,324.7 

1,845,4 

19,023,9 

1,441,4 

811,7 
1,598,3 

649,7 
6,685,1 
2,055,5 

886,1 
1,040,4 
1,373,8 
1,148,8 

474,4 
2,006,9 
1,130,0 
1,765,3 
2,615,2 

738,7 

825,4 

33 1 ,0 
2,734,3 

305,2 


177,371,8 


Specie. 
Average.   A 


$ 

18,785,0 

29,900,0 

18,844.(1 

27,467,0 

23,227,1 

8,455,0 

182,866,5 

27,899,0 

6,628,4 

8,811,1 

2.275,8 

7,242,6 

28,232,3 

143,900,2 

14,440,3 

:;.MHi.-j 

6,837 

2,374,8 

62,577,2 

22,825,9 

6,276,9 

8,217.8 

12,717,9 

40,862,0 

25,898,0 

81,579,0 

1,387,4 

22,081,0 

12,331,0 

97,925,7 

20,605,1 

3,371,0 

7,748,7 

4,156,4 

74,941,9 

13.180.7 

3,580,7 

4,897,4 

15,556,0 

7,463,5 

3,423,3 

11,155,7 

4,402,0 

19,799,0 

16,744,4 

7,655,3 

13,554,3 

5,437,8 

26,312,0 

5,592,0 


1226,243,1 


1204,199,6 


$ 

3,106,0 

6,386,0 

3,726,0 

5,556,0 

3,991,5 

1,664,0 

39,720,9 

4,684,0 

1,584,9 

1184,8 

422,5 

1,811,2 

3,.'>:;o,o 

22,157,3 

2,258,7 

333,6 

855,4 

462,2 

12,193,4 

.-,..-,(18,8 

622,2 

1,043,4 

3,252,6 

7,401.0 

4,279,0 

21,878,0 

265,2 

3,879,0 

2,651,0 

20.179.5 

3.411,8 

827,0 

1,411,8 

787,7 

15,390,8 

2,768,3 

385,2 

908,3 

3,345,2 

1,760,1 

681,4 

1,338,6 

1,053,0 

4,210,0 

3,382,8 

2,135,4 

3,797,0 

629,7 

6.291,0 

929.0 


Legals . 
'.verage. 


Deposits . 
Average. 


Re- 
s've. 


241. 8118. 2 


239,4  ".6,2 


1,278,0 

1,579,0 

1,032,0 

1,694,0 

2,036,3 

429,0 

5,025,0 

2,212,2 

141,1 

638,1 

99,6 

200,0 

1,606,7 

8,465,5 

778 

541,5 

1,102,2 

134,9 

7,598,1 

321,1 

1,046,6 

1,021,5 

236,6 

4,673,0 

1,954,0 

1,325,0 

115,8 

2,500,0 

482,0 

1,110,3 

2.144,9 

62,0 

702,9 

225,4 

4,670,7 

1,023,7 

420,1 

543,7 

814,1 

215,9 

270,0 

1,356,4 

252,0 

1,379,0 

937,9 

2(14,9 

272,0 

665,3 

568,3 

461,0 


68,567,8 


68,860,6 


$ 

16,460 

33,100 

18.910 

28,059, 

23,503 

7,962, 

174.692 

26,324 

6,820 

6,436 

2,129 

7,999 

20,801 

120,073 

11,266 

3,411 

7.300 

2,435 

72,518 

22,805 

6,905 

8,003 

13,260 

47,991 

23,768 

91,352 

1,503 

24,326 

12,127 

84,758 

21,694 

3,520 

7,977 

4,027 

80,144 

14,961 

3,470 

5,403 

16,672 

7,569 

3,641 

10,988 

4,841 

22,584 

16,351 

9.117 

16,457 

5,680 

27,204 

5,476 


1214,788,0 


% 
26.6 
24.0 
25.1 
25.8 
25.6 
26.7 
25.6 
26.3 
25.3 
25.2 
24.5 
25.1 
24.9 
25.6 
26.9 
25.6 
26.8 
24.5 
27.2 
26.0 
24.1 
25.8 
26.3 
25.1 
26.2 
25.4 
25.3 
26.2 
25.8 
25.1 
25.6 
25.2 
27.0 
25.1 
25.0 
25.3 
23.1 
26.8 
24.9 
26.1 
26.1 
24.5 
26.9 
24.7 
26.4 
25.6 
24.7 
22.8 
25.2 
25.3 

25.5 


1189,960,9 


25.9 


On  the  basis  of  averages,  circulation  amounted  to  853,223,300  and  United  States 
deposits  (Included  in  deposits)  to  $1,672,700;  actual  figures  Nov.  13,  circulation. 
853,195,400;  United  States  deposits,  $1,669,300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   Xov.    13. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept .  14 

Loans  and  investments.  _ 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week 


Reserve  on  deposits 

Change  from  last  week. 

P .  C .  reserve  to  deposits . . 
Percentage  last  week.. 


Stale  Banks 

in 

Greater  N.  Y. 


26,075,000 

38,495,200 

293,076,100 
—3,929,600 

45,078,400 
—1,422,600 

24,420,400 
—448,400 

331,402,300 

—6,446,800 

86,658,S00 
—2,661,900 

26.7% 
26.9% 


Trust  Cos. 

in 

Greater  N.  Y 


61,675,000 

163.6S9.700 

1,007,004,100 
+  1,701,800 

115,030,100 
—2,577,600 

13,699,200 
+  139  900 

1,138,269,900 
—19,024,200 

134,778,500 
—3,608,600 

15.7% 
15.9% 


Slate  Banks 

outside  of 

Greater  N.  Y. 


8,708,000 

10,585,699 

88,742,800 
—115,700 


93,806,200 
+  253.600 

19,200,200 
+  703,000 

21.1% 
20.4% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


$ 

7,725,000 

10,155,540 

133,545.600 
—30,100 


140,498,100 
—360,800 

18,159,500 
—380,400 

13,5% 
13.8% 


6  Less  Income  tax.     d  Correction,     e  On  account 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Xote. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —  — Stale  Banks — 

Reserve  Reguired  or  Trust  Companies  Total  Of  Total  Of 

and  State  Banks  Reserve       which  Reserve       which 

Location—  Required,  in  Cash. Required.  inCash 

Manhattan   Borough 15%         15%  25%  15% 

Brooklyn  Boroughfwlthout  branches  In  Manhat.).  15%         10%  20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%  15%  7.H% 

Any  Borough  with  branches  In  Manhattan 15%         15%  25%  15% 

Elsewhere  in  State 10%  5%  15%  6% 

+  Increase  over  last  week.     —  Decrease  from  last  week. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  Nov.  13. 


| Nat.    Banks] 
Capital  \     Sept.  1... ) 

ISt ate  Banks 
Surplus        Sept.  14-.) 

Loans  and  investments 
(  liange  from  last  week 

Deposits  -- 

Change  from  last  week 


Specie - - 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week  - 

Surplus  reserve 


Clear.-House 

Banks. 
ActualFigures 


S 

127.350,000 
177.371.800 

1,204,199,600 

—39,602,400 

1,189,900,900 
—46,735,000 

239.456.200 
— 4.64S.200 

68,860,600 

—705,300 

308,316,800 

—5,353,500 


308,316,800 
—5,353.500 


25  ''4% 
25.48% 

10,826,575 


Clear.-House 
Banks. 
Average. 


127,350.000 
177,371,800 

1,226,243,100 

—20,731,300 

1,214,788,000 
—26,672,500 

241,898,200 
—4,979,100 

68,567,800 
+37,400 

310,466,000 
—4,941,700 


310,466,000 
—4,941,700 


25.59', 
25.43% 

6,769,000 


Stale  Banks  tt- 
Trust  Cos.  not 
in  C.-H.  Aver. 


71.550.000 

172,199.700 

1,202,283,300 
+  1,472,400 

ol,  153,469,500 
—6,877,200 

121,448,500 

—2,584,400 

622,512.5110 
—272,200 

el43,961,000 
—2,856  600 

21,382,200 
—1,759,400 


165,34:;  200 
—4,611.  000 


IT   I 
17.:;' , 


Total  of  all 
Banks&  Trust 
Cos.  Average 


198,900,000 
349,571,500 

2,428,526,400 

—  19,258,900 

2,368.257,500 
33,549,700 

363,346,700 

—7,563,500 

91,080.300 
—234,800 

454,427.000 
7,798,300 

21,382,200 

I  .759,400 


475,809,200 
9  557,700 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City;"  with  this  item  included, 
deposits  amounted  to  81 ,251,897,700,  a  decrease  of  §20,147,600  from  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  hanks 
held  815,231,700  and  trust  companies  $128,729,300. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

% 

$ 

Sept.  18.. 

2,552,792.6 

2.565,384,6 

405,927,4 

95,001,1 

500,928.5 

528,412,4 

Sept.  25.. 

2.543.778,6 

2,545,711,1 

405,999,3 

94,153,5 

500,152,8 

525,896.1 

Oct.      2__ 

2,548.179.4 

2,541,198,2 

398,308,5 

92,258,2 

490.566,7 

514.587.8 

Oct.    9_._ 

2.519.375,9 

2,494,502,9 

386,769,7 

91,625,6 

478,395,3 

502.420,3 

Oct.    16.. 

2,464,578,2 

2,433.415,2 

380,588,6 

93,689,4 

474,278.0 

497.581,3 

Oct.    23.. 

2,445,020,0 

2,415,217,9 

384,151,8 

93,694,9 

477.846,7 

499,840,3 

Oct.    30.. 

2,439,447,5 

2.401,871,9 

378.354,1 

93,572,2 

471.926,3 

494,500,4 

Nov.     6_- 

2,447,785,3 

2.401.807.2 

370,910,2 

91,315,1 

462,225,:; 

485,366.9 

Nov.   13.. 

2,428,526,4 

2,368,257,5 

363,346.7 

91,080,3 

454,427.0 

475,809,2 

Reports  of  Non-Member  Banks. — The  following  is  the 
6tat«ment  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  13,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Disc'ts 
and 

Tender 
and 

tanks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing, 

Banks. 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.   Y.  City. 

Boroughs    of 

Man.&  Brx. 

1 

$ 

$ 

S 

S 

$ 

$ 

$ 

Wash.    HgtS 

100,0 

243,1 

1,244,0 

129.0 

58,0 

114.0 

1,210,0 

Century  . . . 

200,0 

154,4 

1,624,9 

21,3 

251,9 

71,1 

156,1 

1,875,6 

Colonial  . 

loo.o 

283,5 

5,373,3 

757,8 

103,0 

608,3 

227,4 

6,783,9 

Columbia  . . 

300,0 

452,9 

5,967,0 

536,0 

506,0 

596,0 

7,070,0 

Fidelity 

200,0 

164,3 

1,027,4 

97,6 

68,6 

136,9 

1,059,6 

Jefferson 

.-,00,0 

657,7 

3,851,2 

15,1 

463,5 

106,6 

219,1 

3,536,8 

Mt.   Morris. 

250,0 

283,8 

2,474,7 

452,2 

23,3 

307,4 

88,5 

3,156,2 

Mutual  . . 

200,0 

322,3 

3,721,4 

26,2 

650,7 

347,8 

5,2 

1.219.1 

Plaza     . 

IO0.0 

410,6 

4,206,0 

349,0 

403,0 

501,0 

5,126,0 

23rd  Ward 

200,0 

95,4 

1,884,8 

169,2 

56,2 

263,1 

2,184,9 

Union  Kx.N 

1,000,0 

934.4 

7.987,3 

989,3 

1,000,0 

193,0 

,  ,836,3 

Yorkville 

100,0 

456,0 

3,884,2 

53,3 

833,6 

197,6 

252,0 

5,038,0 

NewNethl'd 

200,0 

258,4 

2,163,0 

226,0 

77,0 

159,0 

5,0 

2.244,0 

Batt.Pk.Nat 

200,0 

l  16.5 

1,126,3 

219,4 

33,3 

42,4 

L.075,8 

A.-t  111 

Borough  of 
Brooklyn. 

300,0 

316,8 

2.049,5 

355,7 

29.5 

13,9 

31,2 

1,821,7 

Broadw  lj 

200.0 

531.3 

3,434,9 

24,3 

357,5 

202,0 

66,6 

3,758.5 

Mils'  Nat.. 

252,0 

787,6 

5,765,6 

581,3 

207,8 

756  5 

102.7 

6,308,7 

Mechanics'  . 

1.000,0 

927,7 

11,030,4 

261,1 

1,309,7 

1,219,3 

260,2 

13,865,5 

Nassau  Nat. 

750.0 

949,0 

6,317,0 

410,0 

436,0 

777,0 

6,143,0 

Xat     City 

100.0 

593,8 

4,219,0 

116,0 

601,0 

600,0 

167.0 

5.268,0 

Norl  it  Side 

200,0 

139,7 

1,968,0 

135,3 

88,9 

100.0 

134,4 

2,179,0 

Jersey  City. 

I'il'SI 

400,0 

1,222,1 

4.483,1 

306,1 

344,2 

2,830,2 

366,0 

6,642,2 

Hud  CO   Nat 

250,0 

725,8 

2,781,0 

133,3 

36,0 

22S.1 

168,8 

2,498,0 

Third  Nat.. 

200,0 

380,2 

1,923,2 

57,5 

154,0 

546,4 

16,0 

'  :(90,;-, 

Hoboken. 

First    Vit 

220,0 

626,5 

2,495,0 

97,4 

5,5 

145,1 

72,8 

2,045,8 

Second  Nat. 

125,0 

232,6 

2,532,3 

81,9 

94,4 

68,3 

339  i 

2,983,1 

Tot.  Nov.  13 

8,147,0 

I2.296.4 

95.5.(1,5 

6,601,3 

8,492,6 

11,161,0 

2.678,1 

108320,2 

Tot.  Nov.   6 

8,147,0 

12.296,4 

96,038.8 

6,682,7 

8,327,7 

11,519,0 

2,876,3 

109312,1 

Tot.  Oct   30 

8,1  17,1 

12,296,4 

96.626.1 

6,713.9 

8.6  15.6 

1  1,336,2 

2,818,1 

1  12381,4 

Boston  and  Philadelphia  Eanks.— Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston 
and   Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figure. 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

Oct.  23-- 
Oct.  30.. 
Nov.    6_. 
Nov.  13-. 

Phila. 
Oct.  23.. 
Oct.  30.. 
Nov.    6-. 
Nov.  13  _. 

8 

40,300,0 
40,300,0 
40,300,0 
40,300,0 

56,315,0 
56,315,0 
56,315,0 
56,315,0 

S 
213,357,0 
208,859,0 
206,374,0 
209,170,0 

266,875.0 
262,877.0 
260,106,0 

258,747,0 

s            s 

24,276,0    4.886,0 
23,878,0    4,716,0 
23,956,0    4,731,0 
23,325,0     5,143,0 

70,791.0 
67,433,0 
69,442,0 
69,401,0 

8 

266,800,0 
258,794,0 
264,406,0 
257,823,0 

313,779,0 
306,425,0 
308,712,0 
305,310,0 

S 
7,047,0 
7,059,0 
7.043,0 
7,013,0 

16,843,0 
16.  SI  1,0 
16,869,0 
16,828,0 

S 
177,253,1 
169,542,1 
204,588,5 
175,354.4 

155,369,5 
141,966,8 
147,184,5 
149,526,3 

a  Including  Covernmenl,  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 014, 000  on  Nov.  13,  against  S2, 995, 000 
on  Nov.  6. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  13;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

Dry  Goods 

General  Merchand.se. 

Total 

Since  January  1 . 

Dry  Goods — 

General  Merchandise . 

Total  45  weeks 


1909. 


S3, 788,352 
14,193,068 


817,981,420 

S145.969.892 

608,638.636 


8754,608,528 


1908. 


83,173,408 
12,166,021 


815,339,429 

8107,491,056 
441,526,348 


8549,017,404 


1907. 


$3,344,019 
10,367,968 


$13,711,987 

5161,702,012 
585,796,026 

$747,498,038 


1906. 


$3,298,956 
15,129,584 


§18,428,540 

8139,840,353 
525,816,583 


$665,656,936 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  13  and  from  Jan.  1  to  date: 

EXPORTS   FROM   NEW   YORK   FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

812,465,474 
525,359,405 

815,395,166    811,272,175 
539,955,319    543,562,047 

$11,208,725 

Previously  reported 

516,137,464 

Total  45  weeks..   

$538,824,879 

$554,350,485  $554,834,222 

8527,346,189 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  13 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain     _ 

France    

Germany    

West  Indies 

Mexico   

South  America 

All  other  countries 

Total  1909 

Total  1908 

Total  1907 

Silver. 

Great  Britain 

France    

Germany    

West  Indies 

Mexico    

South  America 

All  other  countries 

Total  1909 

Total  1908 

Total  1907 


Exports. 


Week. 


81,304, ooo 


81,304,000 


8757,521 
197,900 

~5~,486 


8960,907 

755,063 

1.199,218 


Since  Jan.\ 


$13,958,120 
13,881,232 


2,211,195 

5,000 

46,222,450 

4,030,820 


880,308,817 
47,698,050 
36,756,972 

$34,933,190 
3,700,150 

11,090 
115,927 


51,826 
30,712 


$38,842,895 
37,204.399 
44,582,157 


Imports. 


Week.     Since  Jan.l 


si  ,919 
4,409 


21 


2,944 
518 

85,870 
18,725 

1114,385 

155.6s-! 
110,672 

$3,332 

75 

2,424 

97 


8,679 
20,421 


835,028 

180  990 

76  659 


$207,699 

2,17.'  821 

10,523 

712.217 

527,741 

2,23  8,20  1 

1,876,829 


$7,746 
15,438 
37,133 

8225 

8 

71 

125 

2,11 6 

821 

1,019 


031 

423 

.959 

877 
,964 
,280 
.6-11 
885 
.787 
,617 


84,390  '  I 
3,546.831 
3  096  l 


Of   the   above    imports   for    the   week    in     1909,    $3,084 
were  American  gold   coin   and    $121    American  silver    coin. 
Of  the  exports  during  the  same  time,  $1,304,000  wereAmeri 
can  gold  coin  and  $ were  American  silver  coin. 

pauliing  and  ffitumciai. 


INVESTMENT   SECURITIES 

Our  eight-page  circular  No.  687  describes  several  Issues  of  sound 
Investment  bonds  yielding  about  \M  to  5H%- 
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Bankers'   (Saaettje. 

Wall  Street,  Friday  Maid.  Nov.  19  1909. 
The  Money  Market  and  Financial  Situation. — The  specu- 
lative element  in  Wall  Street  was  chiefly  interested  during 
the  early  part  of  the  week  with  expected  developments  in- 
volving the  larger  copper-producing  companies.  It  is  un- 
derstood that  the  project  will  be  taken  up  with  a  view  to 
putting  the  copper  trade  on  a  more  satisfactory  basis.  This 
expectation  not  only  influenced  copper,  but  practically  the 
whole  market  for  shares  has  been  strong  throughout  the 
week.  In  banking  circles  considerable  interest  is  manifested 
in  recent  and  prospective  bank  mergers  and  buildings — the 
latest  having  reference  to  the  Fourth  National,  which  has 
just  issued  a  call  for  a  meeting  of  stockholders  to  authorize 
an  increase  of  its  capital  stock  from  $8,000,000  to  $5,000,000. 
\-  it  is  proposed  to  offer  the  new  shares  to  stockholders  at 
I      0,  $2,000,000  will  also  be  added  to  the  surplus  fund. 

Another  matter  of  more  or  less  influence  was  the  announce- 
ment late  on  Thursday  of  a  distribution  of  accumulated  sur- 
plus by  the  Y\  ell-Fargo  Express  Co.  in  the  shape  of  a  300% 
divid  ncl  to  stockholders.  On  this  announcement  Wells- 
Fargo  shares  advanced  to  560,  or  60  points  higher  than  they 
sold"  last  week,  and  other  express  stocks  responded  with 
in   re  or  less  force. 

Still,  a  further  event,  wholly  unexplained  so  far  as  known, 
was  a  sharp  upward  movement  of  some  of  the  anthracite 
stocks,  during  which  Central  of  New  Jersey  was  carried  25 
points  higher  than  its  last  previous  selling  price.  The  in- 
fluence of  these  factors  upon  market  values  was  supple- 
mented by  a  relatively  steady  money  market,  by  further  fa- 
vorable reports  of  railway  earnings  and  by  another  substan- 
tial increase  in  the  Bank  of  England's  percentage  of  reserve. 
At  the  same  time  little  or  no  attention  was  given  to  the  fact 
that  engagements  of  gold  for  export  during  the  week  amount 

15,650,000. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  5)4%-  To-day's  rates  on  call  were  4%(5  ">'  i  ■ 
Commercial  paper  quoted  at  5%  for  60  to  90  day  endorse- 
ments, 5%%  for  prime  4  to  6  months'  single  names  and 
6@6%%  for  good  single  names. 

The    Bank    of   England   weekly   statement    on   Thursday 

owed  an  increase  in  bullion  of  £2,141,661  and  the  percent- 
age of  reserve  to  liabilities  was  54.45,  against  50.71  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct .  31 .  The  Bank  of  France  shows  a  decrease  of  26,650,000 
francs  gold  and  an  increase  of  4,850,000  francs  silver. 

NEW   YORK  CITY  CLEARING-HOUSE   BANKS. 


Capital 

Surplus    

Loans  and  discounts 

circulation    

.\cl  deposits 

t".  S.  dep.  Unci,  above) 

Specie    

Legal  tenders 


Reserve   held 

25  ,  "f  deposits. 


Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1909. 
Averages  for 
eek  i  nding 
Nor.  13. 


127,350,000 

177,371,800 

1,226,243,100 

53,223.300 

1,214,788,000 

1,672,700 

241,898,200 

68,567,800 

310,466,000 
303  697,000 


6.769,000 
7,187,175 


Dif/i  /i  nc< 
front 

]lli  1  inn:,   n  •  i  I. 


.     1908. 

'  1 1  rages  for 
week  ending 

Nor.  14. 


Dec. 
Dec. 
Dee. 
Inc. 
Dec. 
Inc. 

Dec. 
Dec. 


20,731,300 
55,500 

26,672,500 

45,700 

4.979,100 

37,400 

4,941,700 
6,668,125 


Inc.      1,726.425 
Inc.      1,737,850 


126,350,000 

163,720,100 

1,328,147,600 

52,431,800 

1,403,522,600 

9,198,700 

302,088,100 

79,004,500 

381,092,600 
I     SO, 650 


30.211.950 
32,511,625 


1907. 

Averages  for 

week  ending 

Nov.  16. 


129 

164 

1,192 

55 

1,089 

72 

170 

48 


S 

400.000 
098.300 
010.400 
844,400 
30  i,800 
.362,300 
347,900 
311,100 


218.659,000 
272,325,950 


def53,666,950 
def35, 576,375 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  relurns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Foreign  discounts  have  again  tended 
towards  a  lower  level  this  week,  but  foreign  exchange  rates 
here  have  not  yet  fallen  from  their  unseasonably  high  level. 
Rates  closed  the  week  higher  than  they  were  after  the 
opening. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84  for  sixty-day  and  4  SS  for  sight.  To-day's  actual 
rales  for  sterling  exchange  were  4  8350@4  8360  for  sixty 
days,  4  8730@4  8735  for  cheques  and  4  8785 @4  8790  for 
cables.  Commercial  on  banks  4  8320 @4  8330  and  docu- 
ment-   for   payment  4  82%@4  83%.     Cotton   for   payment 

4  82%fa,4  82i-2  and  grain  for  payment  4  83%@  *  83%. 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were     5  19%-1-16@5  19%     for     long     and     5  16^-1-16(3 

5  16%-l-32  for  short.  Germany  bankers'  marks  were 
94  9-16@94%  for  long  and  95%@95  5-16-1-32  for  short. 
Amsterdam  bankers'  guilders  were  40  14@40  16  for  short. 

The  range  of  foreign  exchange  for  the  week  follows: 

Six/}/  Days.  Cheques. 

i  ling.  A  final — 

High    4  KV'A-i  83%  4  8730-4  8740 

Low  4  83^-4  83^  48710-4  8720 

Paris  Bankers'  Francs — 
High..      .5  I         li       L-32-5  19% 
Low 5  20  5  19%  less  3-32 

Germ  i  .'  Marks — 

High...     94^-94  1-16 
Low  .    ___94%-94  7-|i, 

Amsterdam  Honkers'  Guilders — 

High 39  98-40  40  17-40  19 

Low 39  92-39  94  40  13-40  15 


Cables. 

•l  8795-4  8805 
4  8765-4  8775 


5  16K  less  1-32-5  16?;  5  16U  less  5-64-l( 

5  17M-5  16%  less  3-32  5  16H  less  1-32- " 

95  5-16  less  1-32-95  5-16  95  7-16  less  1-32-95  7-1  i 

1 6-95 '.(less  1-32  95  5-16  less  1-32-95 


40  21 

40  18-40  20 


The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chi  ;ago,  15c. 
per  $1,000   discount.      St.    Paul,   25c.   per  $1,000   discount. 


New  Orleans,  commercial,  25c.  per  $1,000  discount;  bank, 
$1  per  $1,000  premium.  Charleston,  buying,  par;  selling, 
1-10%  premium.  St.  Louis,  30c.  per  $1,000  premium. 
Savannah,  buying,  $1  50  per  $1,000  discount;  selling,  par. 
San  Francisco,  75c.  per  $1,000  premium.  Boston,  par;  par 
bid.     Montreal,  64%  c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $1,000  Tennessee  settlement  3s  at  95%  and 
$37,000  Virginia  6s  deferred  trust  receipts  at  50  to  55. 

The  market  for  railway  and  industrial  bonds  remains  dull 
and  generally  uninteresting,  save  for  activity  in  a  few 
mostly  low-priced  issues. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $4,000  3s  coup.,  1908-18,  and  $5,000 
4s  reg.,  1925,  at  116.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 _  .coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s.  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


lull  rt  ;l 

Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


NOV. 

13 


*100 
*100 

*W1H 

101  % 


"115-K 
"  1 1 6 

*9JM 

•91', 


ATov. 
15 


*100 
*100 
*101^ 
101  H 


*115?i 

*U6M 

*93M 


Nov. 
16 


*100 
*100 

not  i4 

*101H 


115    , 

*116% 

*99% 

*99M 


Nov. 
17 


*100 
*100 
*101J4 

Mill', 


116 

'116% 
*99M 
*99?4 


Nov. 

is 


noo 
noo 

*101Ji 
101H 


H15M 

*116% 

*99% 


Nov. 
19 


*100 

noo 

*101J4 
*101}4 


*116% 
*99M 
*9934 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
business  has  been  on  a  larger  scale  than  of  late  and  the  tone, 
although  irregular,  has  been  generally  strong.  Owing,  as 
noted  above,  to  hopes  of  better  conditions  in  the  copper 
trade,  Amalgamated  Copper  has  advanced  over  6  points, 
Utah  Copper  nearly  10,  Anaconda  4%  and  Smelting  4.  The 
strength  shown  by  this  group  led  the  list  to  a  higher  level. 

Pennsylvania  and  Canadian  Pacific  sold  ex  rights  on 
Monday  and  both  have  recovered  a  part  of  the  slice  which 
then  came  off.  Inter-Met.  has  not  retained  all  of  its  recent 
advance  and  Northern  Pacific  is  fractionally  lower  than  last 
week.  Some  of  the  anthracite  coal  stocks  took  a  sudden 
and  unexpected  start  upward  on  Thursday,  continuing  the 
movement  to-day,  in  which  Central  of  New  Jersey  led, with 
an  advance  of  25  points.  American  Sugar  Refining  declined 
nearly  9  points  early  in  the  week,  but  has  recovered  partially. 
Consolidated  Gas  was  a  strong  feature  to-day,  closing  6% 
points  higher  than  last  night.  It  is  reported  that  the 
demand   came   from   inside   interests. 

For  daily  volume  of  business  see  page  1336. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  sine.'  Jan.  1. 

Week  ending  Nov.  19. 

for 

Week. 

Lowest.            Highest. 

Lowest. 

Highest. 

560 

%2Vi  Nov  16 

&3X  Nov  18 

$2 

Feb 

$3y    Nov 

Amer  Teleg  &  Cable 

600 

83       Nov  17 

85       Nov  17 

75 

Feb 

85       Sept 

Canadian  Pacific  rights. 

7,100 

9       Nov  15 

9%  Nov  16 

9 

Nov 

9%    Nov 

Chicago  Terminal  Trans. 

800 

3       Nov  16 

3       Nov  1 7 

9 

May 

4y2     Jan 

Colo  Fuel  &  Iron,  pref.. 

220 

112}^  Nov  15 

U2J  ■  Nov  Id 

67 

Mch  112%    Nov 

General  Chemical 

200 

93       Nov  17 

93       Nov  17 

61 

Jan 

95        Aug 

*  Preferred  .           . .   _ . 

600 

104      Nov  18 

106%  Nov  17 

us,'.. 

Jan 

108        Aug 

Homestake  Mining 

170 

80       Nov  17 

80      Nov  17 

79 

Nov 

94%    Apr 

Keokuk  &  Des  Moines. . 

4,310 

1%  Nov  16 

11 H  Nov  19 

5 

Mch 

1154    Nov 

400 
400 

43       Nov  19 
35       Nov  15 

45       Nov  19 
35       Nov  15 

25 
30 

Feb 
Feb 

45        Nov 

New  York  Dock..   . 

47        July 

Preferred -    . 

100 

81       Nov  18 

81       Nov  18 

75 

Jan 

82%    Aug 

N  YN  H  &  H  rights 

26,247 

5%  Nov  13 

6%  Nov  18 

5)4 

Nov 

6)4    Nov 

Ontario  Silver  Mining.. 

25 

3       Nov  13 

3       Nov  15 

2 

Oct 

5%     Jan 

Pacific  Telep.  &  Teleg.. pf 

100 

my,  Nov  19 

99  %  Nov  19 

98 

Oct 

100        Oct 

Pennsylvania  rights 

31,16-3 

8      Nov  13 

8%  Nov  16 

VH 

Nov 

8?4    Nov 

Peoria  &  Eastern 

500 

24%  Nov  18 

26      Nov  19 

23% 

Feb 

27       June 

St  Jos  &  Gr  Isl  2d  pref  _ . 

350 

40      Nov  17 

40      Nov  17 

29 

Mch 

41        Nov 

Twin  City  Rap  Tr,  pref- 

100 

144  %  Nov  16 

144  %  Nov  16 

125 

May 

144  %    Nov 

United  Cigar  Mfrs.  pref. 

100 

108%  Nov  18 

108 %  Nov  li: 

99 

Jan 

110       May 

Outside  Market. — The  much-talked-of  merger  of  copper  in- 
terests has  given  the  "curb"  market  the  appearance  of  a 
boom.  Speculation  has  centered  almost  wholly  in  the  copper 
issues,  and  high-record  prices  were  established  in  several  in- 
stances on  a  large  business.  Boston  Consolidated  advanced 
from  16  to  17%  andends  the  week  at  17%.  Butte  Coalition 
from  29 %  rose  to  33 %,  even  after  selling  ex-dividend.  It 
finally  reacted  to  33.  Cumberland  Ely  moved  up  from  8  7-16 
to  9%  and  eased  off  to  9  1-16.  Giroux  sold  up  from  10  to 
12%  and  finished  to-day  at  12.  Greene  Cananea  ran  up  from 
12  to  14%,  the  final  quotation  to-day  being  14.  Miami  from 
17  %  reached  18%  and  closed  at  18.  Nevada  Consolidated 
gained  about  2%  points  to  30  and  sold  finally  at  29%.  Ohio 
Copper  improved  from  4%  to  5  13-16  and  ends  the  week  at 
5y2-  Nipissing  was  traded  in  down  from  10%  to  10  %  and 
La  Rose  Consolidated  from  5  to  4%.  Union  Mines  improved 
from  2%  to  3%,  closing  to-day  at  3.  Standard  Oil,  on  con- 
siderable business,  moved  down  from  706  to  705 %,  then  up 
to  711,  being  traded  in  to-day  down  to  700%  and  up  to  702% 
ex  the  dividend  of  $10  declared  this  week.  Southern  Iron 
&  Steel  issues  have  been  strong  and  active,  the  common, 
"w.  i.,"  gaining  about  5  points  to  27,  with  the  close  to-day 
at  26.  The  preferred,  "w.  i.,"  registered  a  rise  of  over  3 
points  to  55%,  casing  off  subsequently  to  55%.  Guggen- 
heim Exploration  moved  up  from  230%  to  240,  but  later 
lost  a  few  points.  Chicago  Subway  sold  clown  from  6%  to  6 
and  closed  to-day  at  6%.  A  feature  of  the  bond  department 
was  the  first  trading  in  the  newr  Missouri  Pacific  conv.  5s, 
"w.  i.,"  at  from  96%  to  97  and  down  to  95%.  N.  Y.  Tele- 
phone 4%s,  "w.  i.,"  went  up  from  97%  to  9,  %.  Western 
Pacific  5s  weakened  from  97%  to  97%. 

Outside  quotations  will  be  found  on  page  1336. 
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OCCUPYING     TWH     PAUKS 


STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 


Saturday 

\  ,      13. 


[191. 

137 

M.    'l 

•90 
76 

184% 

S7>4 
*67 

*  .. 
- 

*01% 

*34% 
15534 

*173% 

*220 

*155 

♦  165 

*4 


1208< 

III!  : 

137 
1157s 

93 

7638 

1843 

7111; 

875S 
68 
74 
20»4 

03 
35 
261- 
15612 

1741- 
186 
225 
105 
175 
41o 


Monday 
Nov.  15. 


*77 
+  101) 

5512 
♦80 

80 
*1S4 
♦662 

47 

84 
*60 
*14Ii 
*28% 

32% 

4  0' 1 
*38% 
14214 

81% 
*14% 
*76 


7734 
111) 

551 2 

81 

80 
185 
580 

48 

84I4 

621? 

1 51 1 

30 

327s 

461. 

40 
142% 

81% 

J  41 1 

82 


*108 

*901" 

14614 

2234 

54U 

*28'- 

513" 

*80 

4278 
*69 
*22 
*53 
*64 
152U 
*140 
2434 
*52 
*83 
*130 
*151 
';,  1 

473S 

*7334 
0934 
*133 

*55 

*22 

13138 

*62 
♦105 

*90 

154 
4614 

♦95% 

*88 

144% 
*104 

•  102 
10512 
140 
*9514 

♦  105 
161% 
*901- 
*96 

3934 
*80 
*701- 

5634 

3II4 

70 
12812 

3138 

70 

35 

2OI4 

*8% 

53l8 

6914 

♦108% 

201 

103 

543 

73 

1934 

52 

3438 

*8 

♦  16 
*9 

♦  50 
*89 


120*8 
104% 

135 

llO's 

*90 

. 

1176 

701.1 

2:ni 

87% 
*60% 
* 
2078 
*G2 
3412 
26% 
156 
1741- 
*18534 
1=213 
*155 
*165 
*4 


12HS 
1045 

1301- 
1163s 

93 

7  0% 
17612 

2'.).") 

89 

OS 

71 

21 

64 

35 

26% 
1567S 
1741; 
187 
215 
165 
175 
41- 


77 
*100 

5534 

801- 

80 
18478 
*562 

48l8 
*84 
*61 

15 
*28% 

32% 

47 

3978 
142 

Mi4 
♦1414 

79 


77 

110 
56 
801- 
80  " 

185 

580 
4S34 
S5% 

"15" 

30 
3318 
47lS 
40 
144 
8H- 
1415 
7914 


1191" 

92 
146% 

231- 

55lg 

29 

5134 

801- 

43  " 

71 

25 

58 

07 
153 
142 

2712 

53 

881. 
137 
154 

90 

48 

74 

703S 
136 

56 

223;, 

1313., 

641- 
115 

92 
155 

461- 

95% 

mi 

14514 
110 
110 
1051- 
14012 

961- 
1143! 
102 

92% 

98  " 

401., 

81 

71 

57 

315, 

71)-. 
129% 

32 

71 

3512 

211- 
9% 

530 

6934 
110 
202 
103 

43 

7338 

2018 

53 

3438 
9 

18 

10 

5U4 


*108 

*90% 

146 
22% 
5418 
29 

*51 

"43" 

*70 

*22 

*53 

*64 

1521- 

H40 

261- 
5134 

*84 

1301 1 

1  54 

*89 
48% 
741- 
7034 

135 

*55'- 
22 

131% 

*62 

"105 

92 

154 
4638 

*95% 

*8S 

1  1 4  % 
§105 
♦100 
§105 
11321- 

*94% 
+  105 

161% 

*9H- 

*96 
3978 
80l8 
71 
57 
313. 
703/ 

12812 
3134 
701 , 
3512 
20l8 
*8% 
531 - 
69% 

109 

201% 

103 

*42 
72 
2OI4 
52 
3438 
*8 

*10 
*9 

*50 

♦89 


1191- 

92 
1461- 

23% 

5512 

_li 
52 

~43% 

70% 

25 

58 

68 
153 
142 

27 

5214 

88 
1367g 
154 

90 

49% 

74% 

72 
135 

56 

22 
132% 

64 
115 

92 
1543., 

463., 

953j 

90 
14534 
105 
110 
105 
I327f 

961 2 
II.434 
I637g 

92 
100 

40"';. 

80?8 
711- 
571- 
3234 
71% 

1297s 
3214 
71 
3614 
20% 
10 
537s 
091- 

109 

203 

103% 
44 
73*j 
21  iv 
533 
35 
9 
18 
10 
51 14 


Tuesday 
Nov.  16. 


1201- 

10414 

135 

IIGI4 

§9134 

70 

17612 

*68 

•1-285 

8S-% 

*0612 

* 

201- 

*02 

35 

26 

156 

175 

183 

*213 

*155 

*165 

*4 


1213g 
1041] 

137  " 
1161- 

92 

77% 
177 

71 
290 

SOl- 
OS 

7! 

203, 

04 

35 

26 
15713 
175 
1S.-.3, 
.'.•111. 
165 
175 
41- 


*76 
*100 
55% 
8OI4 
80 

184 

♦562 

48 

*84% 

56234 
1438 
3OI4 
33l8 
47U 
40 

14314 
811- 
IH4 
81 


77 
110 

571.1 
807g 

8OI4 
1841- 
5S0 

481- 

6234 
1534 
301- 
34% 
4834 
403, 
Ill's 
8134 
1414 
81 


*108 

*90% 

146 
23 
5  17s 
2834 
5134 

♦80 
43% 

♦70 

*23 

*53 

*64 

15218 

§14134 

27 

*521- 

*84  " 

13534 

152% 

*89 
48% 
i  ■'•  :i 
711- 

135 
56 
22 

I32I4 
63% 
*105 

♦91 

15434 
463S 
95I4 

*88 

145 
*104 
*100 
"104 

1327g 

*9."> 
*105 

1621g 
92 

*96 
39% 
7978 
70i8 
5612 
3212 
71% 

129 
3H- 
7014 
36 
201- 
*8% 
531 4 
69 

109 

201 3g 

102% 

*41 
72% 
2038 
52% 
3334 
*8 

*16 
9'2 

*50 

*89 


1191- 

92 
1461J 

24': 
57'4 
287g 

80% 

43% 

71 

25 

58 

67 
153 
14134 

27 

53 

88 
1371.1 
154 

90 

4934 

7434 

7334 
135 

56 

133 

63% 

115 
95 

155 
467e 
96 
90 

14578 

110 

110 

110 

134 
961- 

11434 

163% 
92 

100 
4014 
8OI4 
71 
57 
33l8 
7178 

12934 
32i 
701- 
361- 
2H4 
934 
5412 
6912 

109 

203 

103 
43 
721- 
20% 
53l2 
34% 

9 
18 

91- 
51l4 


Wednesday 
Nov.  17. 


120% 
1041- 

130'.i 

-  no 

♦90 

77 

170", 
♦68 
290 

8834 

67I4 
* 

20% 

*62 
34% 

201 1 
15534 
17414 
182% 
_•  I . ; 
*155 
*165 
♦4 


12034 
104% 
1361j 
11634 

93 

77% 
177' 

7212 
290 

8914 

671.] 

74 

21 

64 

34% 

L'03; 

156ls 
1747g 

1S31- 
2201« 
165 
175 

41„ 


76 
*100 

56 

8012 
♦7934 
1S3 
562 

4734 

841  . 
1.591.1 
*15 
♦29 

331- 

48 
I  10 
14238 

81% 

■'P 

80 


77 

110 
57 
8034 
8034 

185 

562 
481" 
841- 
601- 
1534 
3H4 
34% 
48% 
401- 

143% 
81% 
I4I4 
80 


*108 

*90l2 
♦145 
23% 
56l4 
*281- 
5034 
■so% 

4234 
7014 
2214 

♦53 

♦64 

15214 
♦140 
25I4 

♦52 

*84 

13514 
-152 
90 
4834 
75 
72% 
*134 
55U 
2134 

132% 

*63l2 
►105 

*91 

1501- 
4634 
9512 

*88 

145% 
♦104 
*100 

109 

13338 

*9414 
Mil", 

162% 

*92 

♦96 
3978 
8OI4 
7H4 
56% 
3234 
7H- 

128% 
32 
70% 
3534 
20% 
♦8 
53% 
09% 
*1081- 

20138 

101% 

♦41 

*71 
20% 
5234 
34% 
♦8 

♦  16 
♦9 
50 

♦89 


Thursday  Friday 

Nov.  IS.         Nov.  19. 


[20% 
104% 
136 

IIOI4 

:il 

773g 
177 
*68 
29H4 

8S% 
>-6618 

"25% 
*6H.i 
♦3412 
2614 
156% 

H74 
18334 

*215 

*1E5 

♦160 
♦4 


120% 
1043.1 
136 
1101- 

93 

77% 
177% 

72 
307 

89 

68 

7  1 

21 

63 

35% 

2614 
156% 
17534 
184% 

160 
175 

41- 


78 
*100 
56-54 
80-% 
80 

1 85 

562 
4734 
841- 

♦  601- 
15% 

♦291- 
3334 
48% 
401- 

14234 
81 
14I4 

♦76 


78 

110 
57 
80% 
SO 

189 

565 
48% 
841- 
63% 
151- 
30% 
34% 
49I4 
401- 

143% 
815S 
1  H4 
82 


1191- 

92 
14714 

24% 

57 

29 

5034 

803s 

43% 

7U.1 

22% 

58 

67 
15314 
142 

25% 

53 

88 
136% 
154 

90 

50 

75% 

73% 
135 

56 

22 
132% 

64 
115 

95 
158% 

48 

953, 

89 
145% 
110 
110 
109 
134 

96% 
11434 
164% 

921 9 
100 

401- 

8038 

71% 

5634 

33% 

72% 
129% 

32% 

71 

36% 

2034 

10 

54 

69% 
1091 
202% 
102 

43 

72% 

2038 

53% 

341 
9 

18 

10 

50 


♦  108 
♦901- 
1  1684 

23% 
56% 
K28% 
50% 

♦  80 
44 
71-% 

♦  22 
♦53 

152% 
§142 

24% 

52% 
♦84 
130% 
1=152 
♦89% 

49% 
♦75 

72 
135 
♦55 

22 
132% 

63% 
1-105 
*91 
158 

4738 

95% 
♦88 
144% 

♦  104 
♦102 

♦  104 
13334 

♦  94% 

♦  105 
16438 
♦92 

99 

40% 

8038 

♦70 
5534 
3234 
72% 

129% 
32% 
7034 
35% 
19 
♦8 
54 
6938 

♦  108% 
202% 
102 

40% 
♦71 
20% 
53 
341- 
♦8 

♦  16 
♦9 
50 

♦89 


120% 

10434 

135% 
116% 

92 

77% 
177 
1=68 
308 

88 

67% 

"20% 

*61% 
35 
26% 
15634 
K174 
1841- 
♦  213 
155 
-160 
♦  4% 


121% 
10434 
1361- 
117% 

92 

7834 
177 

72 
315 

89 

68 

7  1 

2  1-.. 

64 

35 

26% 
157% 
175 
18434 
220% 
156 
175 
5 


♦761- 
1=100 
57 
80% 

♦80 

1871- 

580 
47% 
841- 

♦60 

*15% 

*29% 
3334 
4938 
40% 

142% 
811- 
14 

♦80 


78 

110 
57% 
80% 
SI 

189 

590 
48 
841- 
64  " 
16% 
31% 
34% 
50 
41 

1431- 
8134 
14 
81 


Sales  of \  STOCKS 

the         NEW   YORK   STOCK 
EXCHANGE 
Shares.  1 


58,860 

2.500 

5.500 

6,800 

200 

30,785 

4,345 

100 

2,375 

36,825 

600 

~~5~766 

~"s66 
1,200 

18,975 

950 

6,310 


300 


1,100 


119 
92 

1  ; 
24 
57% 
29 
50% 
SOI- 
45% 

25 
59 

67 

152% 

142 
241- 
521- 
89  " 

130% 

154 
90% 
50% 
751- 
7234 

135 
56 
22 

1321- 
65% 

115 
96 

159 
481- 
95% 
90 

14634 

110 

110 

110 

134 
96% 

11434 

166% 
921- 

100 
40% 
80% 
711- 
56% 
33% 
72% 

130% 
32% 
71% 
36 
2034 
91- 
541, 
69% 

109% 

203% 

1021.) 
42 
721- 
20% 
5334 
341- 
9  " 
18 
10 
50 


108  119 
♦901-  92 
147%  147% 
23%  24 
56  57 
♦281-    29 

501-    501- 

♦80        80% 

44%     45% 

71%     72% 

24        24 

55%     58% 

*64        67 

15234  1541.1 

♦  140      142 
♦23        27 

521-     521- 
♦  83        89 
1361-  136% 
♦1521-  154 
♦893s     90 

49%  50% 
♦74       75 

71  72 
135%  136 
♦55       56 

22        22 
13258  133 
65        69 
♦105      115 
94       95 
158%  158% 
4734    48% 
95'8     96% 
♦88       90 
144      145% 
♦106      110 
♦102      110 

♦  1061-  110 
13338  134% 

96%    96% 

♦105      11434 

166%  170% 

♦92        92% 

100      101 

40        40% 

80%  80% 
♦70       711- 

55%    57 

33  331- 

72  721 
12934  1303., 

31%     3258 
70%    71 
35%     35% 
19%     20 
♦8%       9% 
53S4    541 
69%    691 
108%  109% 
203%  205 
103%  1041 
42%     1 
721.1    73 
2058     2078 
5234     531 

34  3438 


♦8 
♦  16 

♦9 
♦50 
♦90 


9 

is 
10 
51% 


3,790 

1,300 

500 

6,500 

1,000 

7,625 

722 

25 

1,045 

695 

25,600 

5,100 

3,400 

21,332 

5,300 

22 

700 


1,200 

169,137 

73,170 

500 

700 

100 

22,745 

1,300 

200 

500 


10,100 

88 

1,216 

1,000 


1,450 

365 

500 

158,100 

3,400 

44,250 

875 

900 

4,300 

17,410 

1,500 


600 

2,250 

11,600 

3,700 


30,625 
40 


260 

89,956 

100 

588,176 

200 

900 

27,400 

4,000 

1,500 

6,260 

45,420 

13,600 

57,250 

87,480 

8,900 

13,050 

12,890 


Railroads 

Atch  TopeKa  &  SantaFe 
Do    pref 

Atlantic  Coast  Elne  RR.. 

Baltimore  &  Ohio 
Do     pref -- 

Brooklyn  Rapid  Transit. 

C Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

ChicG  Wesctfsdeo  3d  pd 

Do  4%  deben  ctfs  dsp. 

Do  pref    "A"  ctfs  dep  . 

Do  pref  "B"ct£s  3d  pd. 
Chicago  Mllw  &  St  Paul. 

Do    pref. 

Chicago  &  North  Western 

Do    pref 

Chic  St  R  Minn  <5s  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 
Denver  &  Rio  Grande — 

Do    nref 

Detroit  United 

Duluth  So  Shore  &  Atian 

Do    pref 

tprie 

Cj     Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

[Javana    Electric 

11      Do   pref 

Hock  Val  JP&M  Co  rets 

tfockln?  Valley  pref 

Illinois   Central  1. 

S  nterboro-Metropolitan. 

Do  pref 

iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  prei 
ansas  City  Southern.. 
Do   pref 

Lake  Erie  &  Western.. 
Do  prei 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    nref 

Do   leasrd  line  ctfs 

Mo  Kansas  4  Texas 

Do   pref 

Missouri  Pacific 

Nash  Cnatt  &  St  Louis, 
at  Rys  of  Mes  1st  pre/ 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pre; 

Do  2d   pref 

NYNH4  Hartford 

N  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cin  Clilc  &  St  L.. 
Do   pref 

Reading 
1st  oref 

2d  pref 

Rock  Island  Company 

Do   pref 
&i 


Range  since  Jan.  1  1909. 
On  basis  of  H)Q-share  lots. 


Lowest. 


148 

1661 

4 

12 

I'M) 
51 


5,300 

1,600 

200 

207,250 

3,900 

1,250 

1,800 

8,775 

38,900 

3,900 


100 
200 


San  F*\  l3t  pref. 


St  L 
Do  2d  pref 
St  Louis  Southwestern. . 

Do   pref 

Southern  Pacific  Co 

Southern  v  tr  cfc  stmpd. 

Do     pref  do 

'Texas  &  Pacific 

1-hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  ot  San  Fr 
Do    pref 

Wabash 
Do    pref. 

West  Md  rects  3d  paid.. 
Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d   pref 

Wisconsin  Central 

Do    pref  Trust  Co  ctfi- 


977s  Jan  13 

j 00%  Jan  20 

1071-  Jan  14 

103%  Feb  23 

92     Feb    3 

67     Jan    9 

1165     Men  3 

60%  Jan  11 

215     Feb  23 

65%  Jan     6 

57%  Feb  24 

70  Nov  1 
h*  Aug  20 
61%  Nov  5 
27     Aug  16 

/i!3%  Aug23 
141  Feb  23 
158%  Men  15 
173%  Feb  24 
t208  Mch  li> 
Apr  '22 
Ja  1  30 
J'ly  o 
J'ly  \2 

.an  29 
Jan  4 
Oct  23 
76% Jan  2 
73%  -Jan  2 
167%  Feb  21 
535  Feb  0 
37%  Jan  6 
79%  Jan     6 

50  Jan  30 
14%  Nov  9 
:v  Feb  23 
22%  Mciill 
301-  Mch  11 
28%  Mch  11 

130%  Feb  21 
65%  Mch  12 
14  Feb  26 
39  Feb  1 
83%  Feb  5 
97  May  3 
88     Apr  27 

137  Feb  2L' 
1158  Mch  23 
3034  Mch 23 
27  Feb  24 
48  Sep  9 
7434  Feb  2 
37  Feb  23 
67%  B'eb  21 
19%  Feb  2J 
48  Jan  23 
59  Jan  4 
j;121     Jan  29 

140%  Aug  20 
18     J'ly    2 

51  Sep  16 
81     Mch  10 

132%  Jan    2 

147     April' 

80     J'ly  £2 

36%  Feb  2a 

71  Feb  23 
66     Feb  24 

122%  Jan  5 
44%  Apr  5 
21-%  Nov  17 

120%  Feb  24 
48%  MchlB 

100  Feb  20 
76%  Apr  0 
1154  NOV13 
42%  Feb  24 
84%  Jan  6 
85%  Mch  20 

133%  Feb  24 
76     Mch  3 

100     Mch  3U 

88  Mch27 
126%  Feb  Ti 

80%  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch22 

90  Feb  1 
2078  Feb  24 
57%  Feb  21 
65%  Mch29 
36  Feb  23 
20%  Feb  25 
47%  Ja:i    6 

U458  Feb  24 

22      Feb  24 

Jan.    5 

Feb  24 

J'ly   2 

Mayl2 

Feb  26 

0434  Feb  24 

97    Jan    2 

172%  Feb  24 

Z94     Mch   1 

30     Feb  25 

50%  Feb  26 

15     Feb  23 

41     Feb  23 

221     Oct    9 

6     J'ly  13 

15%  J'ly  13 

6%  J'ly  13 

357.  Jan     6 

86%  Mrh31 


Hiiliisi. 


12 


60 
30 
16 
7 
43 


125%  Oct 
10634  J'ne2 
143%  Augl 
122%  J'ly  2'.. 

96  Apr  12 
827s  J'ne   7 

]  89%  Oct  5 
70%  Novli 

323%  Sep  18 
90     Oct    8 
7434  Apr    1 
7S1- 
21%  Nov   4 

04  Nov  3 
35'8  .\ov  4 
2012  Nov  16 

105%  Sep  18 

181      AugJ6 

198%  Aug  lb 

J230     Aug    i 

167     Augl? 

§180      J'ly  27 

7     Jan    4 

18%  Jan  27 

79%  Feb  16 

105     Mch  22 

68%  Jan     8 

86     May  1 

84%  Jan    7 

200      Mavl4 

680     Apr  22 

54      Apr  1.0 

90     Feb  10 

7134  Aug  13 

21  Jan  U 
36%  Jan  15 

39  J'ne  7 
56  34  Aug   S 

40  Aug   '.' 
i.577g  Aug  12 

88%Augl: 
17     Jan     4 

81  Novlli 
90     Sep  16 

126  Augl-J 
94%  ,1'nel) 

162's  AugK 
24%  Novl6 

'67%  Nov  16 
36  Apr  15 
02     Apr  15 

82  Sep  14 
601  ■  Aug  18 
75%  Aug  If 
29'-  Aug  2 
0478  J'nel4 
71%  May24 

102%  Aug  12 

1531- Jan    4 

<!2~Jan    5 

05  J  an  8 
00     Jan     8 

149'- Jan     8 

164%  Aug  9 
92  Sep  17 
50%  Oct  IS 
78%  Oct  18 
77%  Aug    5 

139%  Aug  12 
61  Sep  16 
26%  May22 

14734  Aug  18 
69      Nov  19 

100      Feb  20 

95  NovlO 
17434  J  lie  14 

55%  J 'ne  12 

97  Oct  15 
92%  J'ly  28 

159%  Aug  12 
111%  Oct  7 
§100  Sep  28 
111  Oct  " 
151%  Sep  29 
96%  Oct  V 
116%  Sep  21 
1733s  Sep  21 

96  Aug  23 
10434  Mavl3 

4238  Aug  12 
82  Nov  4 
73  J'ly  16 
6034  Sep  16 
33%  Nov  17 
72%Novl9 
139%  Aug  16 
34  Aug  11 
75  Aug  12 
40%  Aug  23 
42%  Jan  18 
1538  Jan  2 
5478  Oct  19 
74%  Jan  4 
111%  Oct  1 
219  Aug  16 
118%  Aug  10 
47  Sep  13 
77  Sep  14 
2438  J'ne  15 
61-%  J  ne  16 
35%  NOV  6 
12%  Jan  4 
26%  Jan  8 
15%  Jan  8 
6378  Apr  20 
917«  MavSO 


Range  (or  ]  ■■   vara 
Year  (1908). 


Lowest. 


,  ■     FeD 

8338Feb 

59%  Mch 

76%  Feb 

80     Jan 

37%  Feb 

140     Feb 

54      Mel 

160     Feb 

25%  Feb 

10     Feb 

-17     Mel 

::%  Feb 

33%  MGl 

15%  Feb 

6     Feb 

103%  Jan 

I3H     Jan 

135%  Jan 

>186    Jan 

114     Feb 

140%  Jan 

%  Api 

4     Apr 

471-  J'nt 

85%  Feb 

21     Feb 

50%  Jan 

3934  Feb 

141%  Feb 

420    Jan 

14%  Feb 

39%  Mel 

321-  Apr 

6     Feb 

1134  Feb 

12     Mel 

243g  Mel 

16     Mc) 

11334  Fob 

48%  Jan 

8     Jan 

Mcl 

Jan 

Fell 

Met 

Fe 


Highest. 


20 
'70 

62 

69 
I22li 


63j  Jan 
1  7'.*  Feb 
1U  Feb 
27%  Feb 
57  Aua 
1 8  Feb 
Feb 
Jan 
Ma 
Feb 


-!6 
12 
34 
80 


871.1  Feb 
120  Jan 
15  Feb 
VO  Mcl 
01  Feb 
79%  Jan 
123%  Feb 


17%  Mcl 
46  Feb 
2S%  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60     Feb 

128%  Jan 
29%  Feb 
68  Feb 
74     Mch 

11678Jan 
05  Sep 
90  Ma\ 
79     Mcl 

10834  Jan 
59  Jan 
81%  Mcl 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
42  J'nt 
19%  Feb 
10  Mcl 
24%  Feb 
66%  Feb 
9%  Jan 
251»  Mcli 
12S4  Feb 
15%  Mcli 
6%  Oct 

12  Feb 
33  Feb 
78%  Feb 

110%  Mch 

79%  Apr 

15    Jan 

27%  Jan 

03,4  Mch 

13  Mcl 


101%  Dec 

104     Dec 

1111-  Dec 

11%  Dec 

9i     Dec 

69»4  Dec 

180%  Nov 

68     Nov 

:  29     Dec 

593*  Dec 

0878  Dec 

79     Dec 

145g  Nov 

08%  Aug 

'&     Dec 

17%  Nov 

152%  Dec 

1043j  Deo 

185%  Dec 

224     Dec 

100     Dec 

174     Dec 

7%  Dec 

18     Dec 

70%  Dec 

;9%  Dec 

59     Dec 

79     Dec 

78     Dec 

,813a' Deo 

.•75     Nov 

40%  Dec 

83%  Dec 

66     Nov 

yj84  Nov 

33»4  Nov 
36  Nov 
513^  Dec 
41     Deo 

148%  Dec 
76%  Nov 
17%  Dec 
40  Dec 
U4     Dec 

l04%Dec 
1 3     Dec 

1 10%  IN  ov 
20  Deo 
49%  Dec 
32%  Dec 
57  Dec 
75%  Dec 
4238  Dec 
72%  Dec 
26  Dec 
68  Deo 
66%  Deo 

125%  Deo 

I6484  Dec 
44%  Deo 
66%  Dec 
90     Dec 

135     Nov 

)61%  Dec 


43%  Dec 

75%  Dec 

67%  Deo 

122     Nov 


1.0  Dec 
57%  Dec 

105  Nov 
86     Dec 

101  Nov 
47?8  Dec 
86%  Nov 
88     Deo 

1573.J  Nov 
93%  Jan 
90     May 

97  Jan 
132%  Deo 

88%  Deo 
10834  Nov 
143%  Dec 
92  Deo 
99  Dec 
L5%  Dec 
02%  Deo 
69  Dec 
42%  Dec 
24  Dec 
65?8  Dec 
122%  Dec 
27%  Deo 
63%  Deo 
37%  Deo 
47  Aufc 
16%  Dec 
50  Deo 
73%  Dec 
90%  Dec 
184%  Nor 

98  Nov 
40  Deo 
69%  Dec 
20%  Dec 
5234  Deo 


4%  Mol 

12%  Apr 

6     Feb 

13%  Feb 

13     Dec 
26%  Dec 
1534  Nov 
88%  Dec 

BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

New  Yor'i 
Aetna 

America  ll_. 
Am  r  Exch. 
Audubon  .. 
Batieiy  Pk 
Bowery  K  .. 
BronxBorol 
Bryant  Pk  \ 
Butch  it  Or 
Century  T.. 
Chas- 


nut 

Ask 

175 

185 

58  1 

595 

i-'io 

135 

142% 

130 

375 

300 

166 

168 

140 

160 

170 

175 

385 



Banks 

Chatham  .. 
CtulseaEx  1 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  lroi; 
Colonial  11.. 
Columbian. 
Commerce 

Copper 

Corn  Ex  II.. 
East  River 
NMdHltv  '' 


•  Bid  and  asked 
1  Sale  at  Stock 


Hid 

A  si; 

34S 

200 

430 

410 

1571" 

162% 

fll2% 

T-115 

140 

150 

300 

375 

425 

t/192 

310 

330 

335 

lZo 

135 

105 

175 

Banks 

Fifth  AveT. 

Filth    

First 

14th  St H   -. 

Fourth 

Gallatin  — 
Garfield  ... 
Germ  Am  \ 
Germ'n  Exli 
Germanla  fl 
Greenwich  1 
Hanover  .. 
Imo*  Trarl 


Bid 

Ask 

4250 

300 

350 

825 

840 

165 

1250 

1265 

330 

345 

t299~„ 

.... 

140 

460 

550 

570 

269 

265 

610 

625 

t56.) 



Banks 

Irving  N  Ex 
Jefferson  K 

Liberty 

Lincoln 

Manhattan^ 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Excl 
Merchants'. 
Metropolis  ', 
Metropoi'n", 
VI t  Mon-lsll 


'  were  made  on  this  dav.   "  Ex-rights.  §  Less  than  100  shares. 

Lxchangc  or  at  auction  Uiis  week,     /i  First  installment  paid,     n  Sold  at  priv 


Bid 

Ask 

200 

210 

180 

190 

555 

420 

435 

34J 

350 

255 

263 

rsoo% 

IS5 

190 

160 

170 

172"% 

390 

400 

187% 

195 

250 

275 

Banks 

Mutual  II-  -. 

N  assau  H 

New  Neth'd 
NewYorkd 
New  York  . 
M'ht  AT'ayl 
19th  Ward. 
Northern  .. 
Pacific  II... 

Park 

People's  H-- 

Phenlx 

Plaza   1- 


Bid 

Ask 

290 

310 

215 

200 

220 

750 

..-- 

327% 

337% 

230 

420 

100 

115 

230 

240 

460 

470 

280 

295 

175 

186 

625 



Banks 

Bid 

Prod  Exch  1 

170 

Reserve..  .. 

125 

Seaboard  .. 

360 

Second  .... 

400 

Sherman   .. 

135 

State  II 

300 

12th  Ward. 

mm  -• 

;>3d  Ward  1 

100 

Union  Exc  . 

190 

Wash  H'til 

270 

West  Side  1 

600 

Vorkvllle  H 

600 

A$k 

175 
130 

375 


180 
200* 


II  Stale  banks,     a  ICx-divldend  and  rights,  b  New  stock. 

ate  sale  at  this  price.     2  2d  paid. 
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STOCKS—HIGHEST    AXD    LOWEST    SALE    PRICES. 


A'or.    13. 


I0I2 

48% 

*46% 
*95 
14% 

8412 

*119% 

73 
*103l4 
*235 
*8% 
47li 
24% 
1      1 
*41 

6134 
116 
8 
*4S 
91 
98<o 
*111U 
*250 

♦  100 

643., 
129 

♦  123 

141% 
100% 

*34 
*103 
49% 
*334 
3414 

♦66 

♦  14H- 

♦  16 
37 
4678 

♦10814 

4812 

8OI4 

30 

144 

8G 
*60 
37% 

*_ 

90-34 

♦  162 

99% 

103 

123% 

73, 

24% 

15% 

60% 

..      63 

893| 

10938 

*92% 

*75<- 

♦  113 

♦  124 

221- 

♦  95 
8712 

♦  11012 

95 

♦78--1 
4312 
48% 

1 1 384 
26 
68 
53 

10512 
♦191% 
*4% 
♦6 
4912 
♦105 
4778 

106 
92 

♦  119 

37U 
♦90 

♦  I3I4 
75 

♦  121 
4111 

*321- 
V7 

♦  100 
♦82 

13% 

30 

49<2 

♦  lis 

♦84 14 
90% 

126 
5314 
4938 

♦  121 

♦25% 
♦80 

♦  100 

78% 

♦  134 


Monday 
Nov.   15. 


151* 
54% 
91 

4M-. 

102  " 
47U 
96% 
1412 
847s 

120 

73 
IO0I4 
250 
9 

47U 

24l8 

16U 

43 

62 

116 

8 

50 

91 

99% 
112 
300 
102 

651  o 
129  " 
125 
1417s 
IOOI4 

36 
10312 

5134 
4 

34I4 

68 
143 

18 

37 

47I4 
109 

4834 

8OI4 

.30 

14434 

23% 

86 

65 

38 

82 

91 
163 
100 
10312 
1231 
734 

2478 

15% 

60% 

53i2 

9014 
109% 

931 

76 
115 
127 

22% 

97 

88 
1121- 

95 

80l2 

44 

4814 
1 1334 

26l2 

68I2 

5334 
10512 
193 
412 
7 

4934 
108 

48% 
106% 

92 

"3914 

92 

14 

75 
I2H4 
111 

3412 

87 14 
110 

83 

1312 

30 

4912 
119 

85 

901 2 
126' 2 

591 2 

50 
122 

30 

87 

110 

79 

85 

1  Id 


*234 
15% 

46ia 

74% 
♦119»j 

72% 
♦103 

*235 
*S% 
47 
24" , 
1578 
§43 

62 14 
►115 
8 
♦48 
♦91 
100 
1111- 
♦250 
♦100 
64% 
121 
lis 
1  11-., 
IOOI4 
341- 
11031s 
511- 
334 
3414 
67 
►142 

♦  16 
37 
471) 

109 

48% 

8OI4 
.29 
Ml 

2234 

86 
♦60 

38 

82 

90 
*161 
IOU4 
103 

- 
712 

25I4 

15U 
*60 

5278 
*89l2 
1091.1 

9314 
*751-> 
114 
*124 

22I4 
♦95 

88l8 
*110% 

96 
*78 

4312 

48% 
114 

2378 

0712 

54 

♦  105 
♦19U2 

438 
♦6 
5018 
*105 
47% 
10512 
9H2 
*119 

♦8912 

♦  1314 

♦  75 
♦121 

IKH2 

H7% 

♦  100 

II8I4 

♦84 
90ig 

5734 
4978 
122 

♦  69 

♦80 
}500 

7  91 2 
851 2 

♦  134 


Tuesday 
Nov.   16. 


54  <8 

4812 

102 

471- 

96l4 

141- 

85 

75 
120 

73U 
105 
250 
9 

473., 

25 

16ls 

43 

6212 
116 
8 

50 

102 
112 

300 
102 

12; 
124 

142% 
1001.1 

35 
1031 2 

53 
3% 

35 

6712 
143 

18 

37 

47?8 
109 

491- 

8238 

.29 

14412 

2314 

86 

64 

3814 

82 

9078 
163 
103 
106 
1241- 
7'2 

2534 

15% 

62 

53U 

9OI4 
10958 

93 14 

76 
114 
127 

2234 

97 

9OI4 
11212 

97 

80l2 

44 

49 
114 

2612 

69 

543g 
107 
193 
4% 
7 

50% 
108 

4818 
10512 

92 

4034 

92 

1378 

76»4 
1213, 
111 

33 

8714 
110 

83 

14% 

33 

5014 
11814 

85 

911 
126% 

5978 

50 
122 

72 

30 

87 
505 

8314 

851 
140 


♦234 
1534 

tt01% 

461- 
95% 
13% 
84 
741- 
*119  " 
70 

103 

245 

46% 
2414 
151- 
4234 
62 

HSU 
♦77g 

►48 

lORs 
112% 

'100 
64 

122 

1181$ 
142S4 

1003( 
*3412 
103"8 

52 

*312 

35 

68 
142 
*15 

37 

47U 
109 

49 

8212 


5618 

94 

48% 

L02 
47 
95U 
I4I4 
8434 
75I4 

120 
7234 

103 

87g 
47 
24I4 
15S4 

6234 

1151.J 

8 

50 

9212 
10278 
11234 
300 
102 

1245 

122 

14438 

101 

36 
10338 

53 
4 

35% 

69 
142 

18 
37 
4778 
109 
497S 
8438 


14334 

2258 
$86 
♦60 

3712 
♦ 

91 

163 

100 

106 

1=12014 

712 

24I4 

1514 

61 

52% 
♦89% 
109 

93 

76 
114ls 
♦ 

22% 
♦  95 

8834 
♦IIOI2 

9634 

78l8 

43 

49 
11378 

25 

6812 

5334 
Uir, 
192 
414 

♦6 

50 
*105I- 

47=4 
10534 

91 

♦1193, 
40 

♦13 

7634 

mi- 
ni " 
33 

87% 

10312 

♦82 
1434 

50 
118 

♦84 

126% 

5834 

4934 

*12134 

*70 
25% 

♦80 

505 
8212 
85 
♦134 


144 
23 
86 
65 
3734 
8912 
91 

1633J 
10238 
IO7I4 
12412 
7% 

2514 
1514 

61 

53l8 

90U 
1 09U 

93l2 

76 
115 
127 

221- > 

97  " 

8978 
1121 

9634 

78l8 

44 

5119 
1137J 

26 

69 

5414 
106 
19212 
414 
7 

51 
108 

48 

9U2 

4~1~ 

92 

131- 

T  fi-.j 
12112 
111 

33 

8712 
1031 

83 

143, 
33 
50 
118 
85 

VI 

1267* 

59% 

50 
122 

72 

26I2 

87 
509 

85I4 

851 
140 


Wednesday 

Nov.   17. 


*234 

921- 

4878 

1011- 

46% 

1  ;;".i 

83% 

7410 

120 
681 2 
♦10312 
*240 
9 
46% 
247g 
1512 
♦  41 
6214 

ma 

7% 
4834 

91% 
10U8 
11234 
*250 
*100 

64 
124 
12068 
143% 
1001.1 

345S 
103ig 

5134 

*3 

3412 

69 
143% 
♦16 
*35% 

47 
109 

4912 

8412 


Ids 
57% 

491g 

1011- 

47 
961 

7514 
120 

7OI2 
105 
250 
9 

47 

25 

15% 

43 

62% 
116 
7% 

4834 

92 
10134 
1 123, 
300 
103 

65 
125 
121% 
144 
10012 
: 

103lg 

52% 
4 

3412 

69 
143% 

18% 

38 

4712 
109 

51% 

86% 


*234 

16 

56% 

93% 

49 
H01 

46% 
♦95 

13% 

741, 
♦11912 

69 
*103% 
250 
8% 
4034 
25 
♦1514 
*41 
6ZI4 
♦115 
8 
4914 
$91% 
10138 

11234 

*250 

*100 
647s 
1231.1 
120?g 
14314 
10034 
♦3412 

52% 

3% 

3434 

6834 

:14H- 

*16% 

35% 

47% 

109 

5034 

S6I2 


2:142% 
22% 
8512 

♦60 

*3634 

m~ 

16212 
100 
108 
1231- 
7% 

2414 

15U 

61 

523, 

8978 
10834 

93 

75% 
♦1131., 
♦ 

22% 
♦95 
887s 
+  1111- 
961- 
*7814 
43U 
501 2 
$113% 
25»4 
68I4 
54 
♦106 
192% 
418 
♦6 
50 

♦  IO6I4 

47% 

105-% 

9H4 

♦  119 

3834 
♦891- 

1312 
♦75 

♦  121 
111 
♦323., 

87% 

♦  103 
*82 
♦  14 
*30 

5012 
118 
♦84 

90>4 
1261- 

58 

49i2 
12134 

72 
♦2412 

86% 
$504 

81 

85U 

♦  134 


14218 

2278 

86 

65 

38 

891- 

91 
163% 
102 
109 
123% 
7% 

24% 

15i2 

61 

5314 

90 
109 

93l8 

753. 
1141- 
126 

22% 

97 

8934 
112 

97 

79 

4334 

5012 
1131, 

2712 

70 

55 
107 
1921- 
41g 
7 

5012 
108 

47% 
106l8 

'.Hi 

40% 

92 

13% 

77 

mi- 
Ill's 

33 

871 2 
110 

83 

15 

33% 

50% 
118 

85 

91 
1  265, 

59I4 

50 
12134 

75 

26 

86I2 
510 

8234 

85% 
140 


Thursday 
.\  it     18. 


275 
16 
5718 

49 

102 

47 

15% 
851g 
75 

120 

69 

105 

250 

8' 

463, 

1534 

43 

621 

lie 

8 
4934 
9H2 

10212 

113 

300 

103 

124l8 
121 

144 
101 

351- 
10312 

54 
3% 

35 

6834 
144 

19 

36t2 

48 
109 

5218 


14238 
2214 

♦85 

♦60 
37 

♦96" 

163 

10212 

IO8I2 

12312 

734 

24% 

1512 

♦60 
525g 
90 

10834 
9314 
7.57s 

H312 

IIH4 
2278 

♦95 
8914 

112 
96 
79 
4334 
501 2 

11312 
27% 
7012 
5414 

♦  106 
*192 

*41g 

6 
50 
*10714 
4734 
106 
9U- 
M19 

4014 
♦89 

13l8 
♦75 
41211- 

♦  11034 
♦3234 

871- 
*103 
♦82 

14 
♦30 

5012 
11812 

8412 

901- 
12612 

4912 

12134 

7414 


14212 

22% 

86 

64 

37% 

891- 

91 
163 
1043J 
10912 
124 
8 

2534 

15% 

62 

53I4 

9012 
109lg 

9512 

761_ 
1.1312 
127 

22' 

97 

8934 
1121- 

97 

8OI4 

441- 

51 
1  133, 

28t4 

70% 

54% 
107 
195 
434 
6 

5012 
108 

48% 
10638 

92 

4"l 

98 

13lg 

77 
12H 
Ill's 

34 

8712 
111) 

83 

14 

34 

531 
1191- 

85 

91% 
127 

59I4 

493, 
122 

75 


519 
81 
851g 

♦  134 


Friflai/ 
Nov.  19. 


*236 
1534 
56 
941 2 
4914 
♦101 
46% 
♦95 
1434 
8H- 
74% 
♦II9I2 
6918 
+  1031- 
255  " 
878 
46% 
2534 
15% 
*4H- 
O2I4 
115 
♦712 
49 
9134 
1021g 
11212 
+250 

♦  100 

651- 
124 
120 
143 

♦  10034 

3512 
10318 

52 

*312 

35 

68 
1421- 
*161- 
♦341- 

46% 
109 

5H4 

S73, 


275 
16 

96% 

491 
110 
471.1 

15lg 

7  134 

120 

1(15 
260 
878 

47 

2814 

15% 

43 

6278 
116 
8 

49 

9134 
10234 
11212 
300 
103 

663g 
124'g 
122 
14478 
101 

35% 
103% 

541., 
4 

35% 

68 
146 

18% 

37 

48 
109 

52% 

8814 


7,917 

27,850 

3,796 

90,370 

925 

700 

785 

137,200 

700 

3,800 

1,400 

1,220 


142-%  149 
22%     22% 
86        86 
+60        64 
37%    37% 

■■ 89% 

9078     91 
163%  16134 
103%  10434 
10912  111 
123%  124 
734       8% 
2538     2534 
15%     16% 
60%     61 
52%     5278 
90%     9038 
10878  109% 
94        9434 


76 

77% 

114 

114 

+  124 

127 

23 

23 

*95 

97M 

8914 

89'8 

rll21- 

1121- 

9534 

96% 

79% 

79I4 

44% 

4534 

61% 

52 14 

11378  11412 

2634 

2734 

70 

70% 

54 
+106 

+  192 
*4 
*51- 


5434 
107 
195 

434 

7 


560 
82% 
85% 

140 


50        50 
1=107      108 

48'4     4834 

106      10634 

ar89        8934 

+119       .. 

40%     4138 

♦  89        91 
I3I4     13% 

♦75        77 

+121      121% 

111%  111% 

33%     33% 

185%     85% 

+105      110 

82        823g 

♦  12        14 
*30        34 

53%     5434 
119%  120 
*85        87 

90%     9158 
1261-  1263., 
5914     6258 
4934     50% 
122      122 
♦73%     747g 
♦25       30 
♦81        87 
§560      580 
7934    81 
86       87 
♦134      146 


Sales  of 

the, 

u  1  ek 

! 


1 

584,500 

1.000 

300 

5,000 

100 

56,600 

11,625 

13,700 

100 

12,600 

100 

670 

400 

2,925 

8,000 

2,600 

260 

3,938 

300 

400 

600 

550 

123.525 

2,650 


STOCKS 

NEW   YORK   .STOCK 
EXCHANGE 


1,300 
22,325 

1,018 
60,685 
10,550 

2,200 
26,620 

4,700 
785 


2,400 
100 
1,230 
5,640 
5,618 
9,200 
1,000 
4,200 

15,975 
6,050 
1,050 
7,800 
1,600 

12,560 

8,500 

2,100 

800 


2,500 


22,800 

425 

1.970 

2,200 

9,500 

11,100 

4.115 

31,250 

2,200 

10,050 

340 

300 

525 

100 

2,200 


25,610 
1.535 
2,225 


14.600 


900 
200 
125 

1,500 
500 

1,500 
100 
300 

2,100 

600 

15,800 

1,820 

200 

106,420 

4,375 
100,900 

8,400 
600 

1,500 
260 
195 

1 ,333 
73,150 

6,000 


lndustrial&  Miscellaneous 

A  ilauiis    Express 

f»  Ills-Chalmers 

Do    pref 

Amalgamated   Copper 

Amer  Agricultural  Cliem. 

Do    prei 

American  Ileet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do   pref 

American   Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  &  Refining 

Do    pref 

American  Snuff. ,. 

Do   pref '. 

Amer  Steel  Found  (now). 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobao  (new).pf 
American  Woolen 

Do    pref 

'(AnacondaCopper  ParS25 
rIBatopilas  Mining  Par|20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

(Central  Leather 
J     Do  pref.. 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining. . 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P... 

Lnt  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

lnt  Mcr  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internal  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com- 
Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co,  new 

Paclflo  Mail 
a.citic  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do   pref ... 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref . 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

(iTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  4  Paper.. 
Do    pref 

United  Dry  Goods  Cos... 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduotlon  it  Refln'g 

Do   pref 

United  States  Rubber — 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper.-.Par  $10 
Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detlnning 

Do   pref 

Wells  Fargo  &  Co... 
estern  Union  Teleg 
Westingn'seEl&Mfg  assen 
Do  1st  pref 


Range  since  Jan.  1  1909. 
On.  basis  of  100-s/iare  iois. 


Lowest. 


190  Jan  21) 
1234  Feb  24 
38  Feb  24 
65  Feb  26 
33%  Jan  5 
95%J-in  IS 
20%  Jan  13 
S2  Jan  7 
7%  Feb  23 
71%  Feb  23 
44%  Feb  24 

107%  Feb  23 
42%  Jan  5 
98     Jan    7 

205     Feb    5 

0%  Feb  25 

34     Feb  24 

1878  Jan     8 

12  Feb  25 
29     Jan  12 

49  Feb  23 
109%  Feb  24 

6%  J'ly  16 

£2    Jan    7 

80    Jan    4 

77%  Feb  24 

101     Jan     2 

225     Men  9 

95  Men  1 
3478  Feb  24 

121     J'nel7 

IIS     NovlS 

125     Feb    1 

90%  Feb    0 

26     Feb    4 

9384  Jan     6 

J3734  Feb  26 

$2%  Jan  29 

1834  Mch  9 

47     Feb  24 

118     Jan  28 

13  Jan  13 
23%  Jan  2 
25%  Mch  2 
9984  Apr  5 
29  Feb  23 
2138  Feb  23 
21c    Apr  24 

114%  Feb  4 
16%  Feb  24 
73%  Feb  24 
46  Jan  5 
32%  Feb  23 
56     Mch  2 

50  Feb  24 
150%  Feb  23 

HI     Mchl2 

62    Jan  30 

IO9I4  Jan  16 

538  J'ly  9 
1834  J'ly    9 

9%  Mch  13 
47%  Mch  18 

331-  Feb  2f) 
82%  Jan  30 

101  J'ne25 
70  Jan  21 
C9%Jan  u 
96'-  Jan    -j 

118%  Jan  11 
1258  Feb  24 
82  Jan  5 
71'4  Feb  25 

10234  Apr  21 
80  Feb  23 
72  Jan  13 
29%  Feb  24 
45%  Nov  10 

101%  Jan  13 
10  Apr  21 
40  Feb  25 
30%  Feb  23 

96  Feb  26 
169     Jan  30 

15g  Jan     4 

3     Mch  29 

32%  Mch  8 

977g  Feb  24 

16%  Feb  23 

671$  Feb  24 

68     Feb  23 

107%  Feb  20 

J33%  Oct  13 

80%  Feb  23 

9%  Feb  24 

68     Jan     8 

115     Oct  28 

a 109     Sep    1 

2438  Feb  24 

70     Mch  2 

Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Jan  29 

67%  Feb  25 

41%  Feb  23 

107     Feb  23 

$39%  Feb  26 

411%  Feb  24 

114    Jan  19 

Feb  23 

Feb    1 

Jan  30 

Jan    5 

Feb  24 

Feb  24 

Mch  3 


Highest. 


82 
64 
10 
21 
27 
98 


S234      Novl 
16%  Aug 
5V%  Novl 
96%  Novl 
50     Augl 

103  Aug 
49%  Aug 
98  Oct 
15%  Novl 
86  J'ne 
76%  Nov 

12434  Aug 
79%  Nov 
107 14  Nov 
i60     Novl 
10     Sep 
6178  Aug 
42%  Apr  1 
20     J'nel 
4734  J'nel 
69%  Aug 
1*2     Aug 
11%  J'ne 
59     Sep  20 
9238  Aug  27 
10478  Aug  12 
11634  Aug   6 
280      Aug   5 
105      May  22 
663s  Nov  19 
J3638  Sep  24 
131     Apr    8 
145%  Sep  29 

104  May  6 
40%  Aug 27 

10?34  J'nel4 

$54%  Novl9 
$61-  J'ne30 
30%  Sep  21 
69%  Sep    3 

151%  Sep  1 
2H8  Oct  4 
37  Nov  13 
5134  Oct    7 

111  Sep  2 
5238  Nov  19 
88%  Novl9 
37c   Oct    " 

165%  Jau 
26%  J'ne 
93ij  J'ne 
62  Nov 
41%  Jan 


57 
6 

45 
300 

64 

74 
110 


95%  Mayll 

94     Aug  11 

17234  Aug  12 

liu     Jan     4 

111%  Nov  5 

126%  Nov  6 

•j      Oct    2 

27%  Jan     2 

19%  Jar.  24 

6934  Aug    3 

54%  Novl2 

91      Sep  20 

110%  Nov  8 

95%  NovlS 

77%Novl9 

120     Sep  27 

130  Sep  21 
23  Sep  20 
99i-  Sep  2 
94      Aug  13 

11334  Aug  12 
97%  Nov  9 
87%  J'uel4 
4534  Nov  19 
64      Oct    4 

120  Aug  16 
29%  Nov  9 
72%  Nov  9 
56     Aug   i 

11134  Aug  11 

200     Aug   6 

9%  J'ly    6 

10     May  13 

54%  Aug    4 

109  Aug  11 
49%  Sep  29 

110%  J'ly  28 
91%  Oct     4 

120     Sep     1 

S49  Jau  4 
9378  J'ly  10 
1638  J'ne  IS 
81%  J'ne26 

122%  Nov  3 

11134  Aug  6 
35%  J'ne  6 
87%  Aug  18 

107  Oct  20 
87  Sep  17 
17%  J'ne  17 
39%  Aug  12 
575s  Aug  19 

123%  Aug 24 
89%  Aug  23 
94%  Oct    4 

131  Oct  4 
$62%  Nov  19 

66%  J'ne  14 

123%  Aug23 

76%  Sep  17 

37%  Nov  3 

9 134  Nov  3 

§580      Nov  19 

86%  Nov  16 

90     Aug   7 

145     Sep  30 


Range  for  Prex  i'uis 
Year  (1908). 


Lowest. 


Highest. 


164  Jan 
6  Mel, 
14  Mel 
45%  Feb 
13  Jan 
781-  Jan 
9%  Feb 

65  Jan 

4  Feb 
44  Jan 
25%  Feb 
84%  Mcll 
243.,  Feb 

§80     Jan 

170     Feb 

234  Feb 

12%  Mch 

12%  Feb 

0     Moli 

17     Mch 

31%  Feb 

S6%  Jan 

5  Mch 
21  Jan 
70  Jan 
65%  Feb 
8734  Feb 

180  Aug 
80  Mel. 
28  Sep 
9834  Jan 

105     Feb 

101  Jan 
72%  J  an 
15%  Feb 
78%  Feb 

$27%  Feb 
$2%  Jan 
12  Jan 
35     Apr 

J  85     Feb 

6  Jan 
!  10     Feb 

15%  Feb 
7584  Jan 
15%  Feb 
1434  Mch 
20c  Mch 
96  Jan 
1034  Feb 

66  Jan 
47%  Oct 
27%  Feb 
72%  Nov 
69     Feb 

111  Jan 
7834  Jan 
62  J'ne 
J'nt 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 


99 
6 
16 
8 
47 
13 
65 


62  Feb 
59%  Feb 
68    Jan 

102  Jan 
7%  Feb 

t70  Feb 
36  Feb 
87%  Jan 
60  Jan 
42%  Mch 
24     Apr 


80     J  an 

8%  Mch 

36%  Feb 

)7'4  Feb 

69     Jan 

147    Jan 

%  Apr 

1%  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36    Jan 

87%  Jan 

$25%  Feb 

45     Feb 

4     Feb 

<4%  Jan 


17% 
rt% 
70 
36% 

4 
16 
17»4 
76 
42 
2634 
87% 
.20 
16 
i87 
43 

3 

26 
»260 
41 
38 
68 


$200 
16% 

6234 

883f 
35 
96 
24?|| 

813, 
10% 
76% 
60«4 
109 
4434 
9/ 
S224 

8% 
3734 

31% 
17% 
36% 
59% 

113 
8% 
61% 
84's 

107 

11038 

200 

97% 

41 
13734 
131 
132% 

97% 

323| 

97 

53% 

$5 

27% 

67 
152% 

17 
§26 

33 
102 

42 

27% 

44c 
167 

20% 

80 

4S% 

•*834 

94 

89 

1623, 
1091- 

07% 

110% 

9 

26% 

13% 

66 

39% 

84% 


Aug 

Deo 

Deo 

Nov 

Nov 

Nov 

Apr 

Deo 

Nov 

Nov 

Deo 

Deo 

Noy 

Nov 

May 

Dec 

Deo 

Auk 

Deo 

Deo 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Aujr 

Apr 

Sap 

Nov 

Aug 

NOV 

Nov 

J'ly 

Deo 

Nov 

Nov 

Mch 

Nov 

Nov 

Nov 

Nov 

Jan 

Deo 

Dec 

Deo 

Dec 

Apr 

Deo 

Aug 

Aug 

Oct 

Dec 

A  ■    ■ 

N  .. 

Dec 

J'ly 

Nov 

Nov 

May 

Dec 

Nov 

Jau 

Deo 

Dec 


78  Nov 
7134  Nov 

97  Dec 
120%  Deo 

16%  Dec 
rS2%  Deo 

92  Aug 
106%  Nov 

98  Nov 
78  Nov 
40%  Deo 


lo6%  Dec 
145,  Dec 
50  Deo 
46     Deo 

102%  Dee 

174     Nov 

134  Dec 

3%  Dec 

49%  Deo 

103  Dos 
29  Nov 
89%  Nov 
81'4  NOV 

110%  Dee 

$52%  Nov 

84%  Dee 
»%  Nov 

6634  Nov 


Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Mch 

Apr 

Feb 

Feb 

Mch 

Men 


30%  Dee 
787|  Aug 
90  Jan 
64  Nov 
15%  Auf 
39  Aug 
37%  Auc 

108  Dee 
76%  Nov 
6834  Nov 

1146g  Nov 

$5234  Not 
4534  Dee 

11*  Nov 
68  Nov 
10%  Nov 
60%  Dec 

326  Nov 
71»4Nov 
84     Nov 

12*     Nov 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Banks 

Brooklyn 
Borough   II. 
Broadway  T' 
Brooklyn  1) 

First  

Hills, del,... 
Home  BfeTl. 
Horn:  teadl 
Uanufac'rs 
UecnanlcsTi 
.Mom. 'ink  .. 

N«u»*u 

Nat  1 


Bid 

Ask 

90 

106 

376 

426 

146 

285 

no 

130 

110 

125 

100 

125 

410 

430 

240 

250 

145 

240 

X70 

295 

308 

Banks 

bid 

Air 

Brooklyn 

North  Side  11 

150 

1 

People' 

155 

( 

Prosp'ctPkH 

150 

160 

Terminal  l! 

125 

Unlonll 

100 

103 

Trust  Co's 

N  Y  City 

325 

340 

Bankers'  Ti 

/;570 

585 

B'way  Tr.- 

fl4o 



Trust  Co% 
N  Y  City 

Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Umpire 

Hqult'blc  Tr 
Farm  Lo&l 
Fidelity  ... 
Fifth  Av  Tr 
Fulton  .... 


bid 

Aik 

H85 

1000 

1050 

300 

135 

146 

135 

146 

300 

310 

470 

480 

11868 

t  1876 

202 

206 

400 

270 



Trust  Co's 
Guar'ty  Tr. 

Guardian  Tr 
Hudson  ... 
Knlckerb'kr 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan- 
Mercantile 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut   All' nee 


bid 

Ask 

675 

685 

160 

175 

340 

360 

t-'41 

t24234 

165 

176 

370 

390 

715 

740 

530 

560 

520 

535 

130 

125 

140 

I  rust  Co's 
NY  Life&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States- 
Van  Norden 
Washington 
Westchester 
Windsor    .. 


Bid 

Atk 

1100 

1120 

670 

400 

._»• 

v 

15801., 

360 

355 

1200 

1250 

430 

440 

U254 

_. 

235 

260 

375 

410 

130 

133 

140 

Trust  Co' 1 

Bid 

Brooklyn 

Brooklyn  Tr 

410 

Citizens'    .". 

138 

Flatbush  .. 

200 

Franklin   .. 

215 

Hamilton  .. 

260 

116 

Kings  Co  .. 

600 

L  Isl  L  &  Tr 

310 

Nassau 

150 

People's 

290 

Queens  Oo.. 

tl21% 

WIHiamsb'g 

80 

.4* 

420 
141 
22C 

230 
270 


315* 
170 


100 


•Hi'i  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


*f>ess  than  100  shares,   t  Exri'hts.  6  New  stock,  c  Ex-dly.  and  rights,  d  Now  quoted  dollars  per  eUare. 
week,     s  Trust  company  certificates.     \  Banks  marked  with,  a  paragraph  (H)  are  State  banks. 


?tfew  York  Stock  Exchange— Boad  Record,  Friday,  Weekly  and  Yearly 

J4m.  I  193:*,  the  £v;,iiinge  method  el  quoting  bonis  was  changed,  ani.  prices  are  noio  all — "ani  interest" — iz;?pt  lor  income  and  defaulted  bonds. 


BONUS  |«5' 

N.  T.  STOCK  EXCHANGE   |  ~|»j 
Wees  Ending  Nov  19 


SSi 


Price 

Friday 
Aov  19 


Week's 
Ranye  or 
Last  bale 


"Stj  '     Ranye 
oq        Since 
t^<  January 


BONDS  | -go 

K.  Y.  STOCK  EXCHANGE      ~t 
Week   Ending  Nov  19        |  s^ 


Price 
iriday 


Weelcfs  l-e^j 
Range  or  g~ 
Last     ale    ca  -.    January  I 


Ranye 
.-  nee 


L.  «.   «»ovenniieni 
U  3  2s  oonsol  registered. 41930 

U  S  2»  consol  ooupon ct!930 

IT  S  3s  registered fcl918 

U  3  3s  ooupon *191S 

i'  S  8s  con  small  bonds..  vlOl  8 

U  S4s  registered 1925 

0  3  4s  oo anon 1926 

CS  Pan  Can  10-30  yr  2s. fcl93ti 

p'oroiini   Hsvernmcnt 
Argentine— Internal  5s  of  L909 
Imperial  Japanese  uovsrurn't 

Sterling  .oan  4  4s 19125 

'.'a  series  4  4s 1925 

Sterling  loan  4s 1931 

Kopubol  Cuba  5s  exten  debt.. 

San  Paulo  (Brazil)  5strrects'19 

U    S  ot   Mexico  s  I  g  6s  ol  1899 

Gold  4s  Ol  1904 1954 

State  and  City  Securities 

Dist  ot  Columbia  3'65s 1924 

boulsiana  new  consol  4s. .1914 
New  York  City— 

4%  Corporate  Stock 1959 

4  V,  Corporate  stock 1958 

New  4  4s 1967 

Newl'js 1917 

4  4<4  Corporate  Stock  ..1957 

4  4%  assessmt  bonds 1917 

4%  Corporate  StoCK 1957 

N  Y  State—  Highway  4s..  1968 

So  Carolina  4  4s  20-40 19311 

Tenu  new  settlement  3s. .1913 

Virginia  tuna  aeDt  2-3s...l99l 

os  deterred  Brown  Bros  cits. 

Hnilioa.I 

Alabama  Cent    See  So  Ry 
lab&Midl  See  At  Coast  Line 
Albany  <£s  susu    See  Del<fc  Hud 
Alleghany  Valley  bee  Penn  HK 
Alias  tt  West     See  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1995 

AtchTtfc  S  Fe— Gen  g  43.1996 

Registered 1995 

Adjustment  g  4s ft.1995 

Registerea ,'iiy96 

Stamped ft.1995 

Subrects  conv  4s 

Conv  g  4s 1966J 

10-year  cony  g  5s 1917 

Debentures  4s  SeriesB.1910 

Series  K 1913 

East  Okla  Hit  Isi  g  4s. .1928 

Short  Line  1st  4s  g 1958 

s.  i'e  Pres<t  I'll  1st  g  5S.19421 
Ati  Knox  &  N  See  L  &  H 
Atlantic  Coast  1st  8  4s.«1952 
Ala  M  i<l  isi  gu  gold  6s. .1928. 
BrunsJi  W  lstgu  g4s  ..1938' 
Charles  <fc  Sav  1st  e  7s..  1936 

L&  N  coll  e  4s 01952 

Sav  F&  W  1st  gold  6s. .1934 

1st  sold  5e 1934; 

8il  Sp  Oca  <fc  G  gu  x  4s  ..1918 
Atlantic  &  Danv  See  South  Ry 
Austin  &  N  \v    See  Sou  Pacific 

Balt&  Ohiopriorlg34s.l925 
Registered rt.1926 

Gold  4s /tl948 

Registered '..rcl948 

Pitts  J  uao  1st  gold  6s...  1922 
P  Jun  <fe  M  Div  1st  g  3  481925 
fLEiWVa  Sys  rel  4sl941 
3outhw  inv  1st  g3  4s..,1925 

Registerec /tl926 

Oen  Ohio  ft  1st  og4  4s..l930 
01  Lor  <fc  W  oon  1st  g  5s  1933 
Monon  Riv  l»t  gu  g  6s. .1919 
Ohio  BiTer  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Pitts  Olev  <&Tol  1st  g  6s  1922 
Pitts  <fc  West  1st  g  4s...  1917 
Stat  1«1  Ry  1st  gng448  1943 
Beeoh  Creek  see  Ht  Y  C  &  H 
Bellev  &  Oar  See  Illinois  Cent 
fciklyu  &  Montauk  See  Long  I 
bruus  <b  West  see  Atl  Coaet  L 
Stulalo  W  V  &  Erie  Set  Erie 
Buttalo  R  <fc  P  gen  g  5s. ..1937 

Consol  4>2S 1957 

All  <Sb  West  let  g  4s  gu..i998 

01  &  Mahlstgug6s 1943 

Rooh  <fc  Pitts  l«t  g  6s. ..1921' 

Consol  1st  g  6s 1922' 

Bull  t&  Susq  1st  ret  g  4s.<U951 
Bux  C  K  &  K     SetORl&P    I 

Clan  So  1st  ex  t6s 1913 
J2&  6s 1913 

Kegtstered 1913 

0«rb  *  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    Bee  .N  Y  C  <fc  H. 
'Jed  R  la  F  <fe  N     See  B  C  R  &  N 
Oen  Branon  Ry    See  Mo  Pac 
Cent  ot  Ga  RR  1st  g  6s..pl945 

Consol  gold  5s 1945 

Registerea 1946 

1st  pret  income  g  6s....pl945 

Stamped 

2uprei  income  g  6s j)1945 

2d  pi  ei  income  ?  5s  stamped 
Sa  prei  income  g  6s pl945 


Rid        Ask  Low       Hiyh  Ko  Low    Hiyh 
luO     IOdHi  lou->»  Nov  us 100:!8lti2V 

100  101     |100>4<>ci '09  ....  100>«  1<>3     I 

101  i4  102     IIOI^Not'OB  ...J  101      103V 
101^  102l«  1014      tOUal      i  100'4  1024' 


116^ 116S 

116»4 

993<  100  4 


M-S't  96     Sale 

F-At  94'jSalc 
J.  J  It  93  ->ale 
J.J|±  87  Sale 
M-S'il03  Sale 
j.j  \t  9534  Sale 
Q.J  t  97  97", 
J-DI  93  93's 
%T  hese  are  pr 


luu-»»  Nov  n9 
100 ^  <>ct  '09  . 
lOl^Nov'OU  . 
1014      1014| 
100^  Nov'08. 

116  1I6     I 

117  4Nov'09  . 
101     Mar'09  . 


96 


6 1II6     U9>4 
..I|117'«121 
..,101      101»s 


F-A 
J-J 


106 

96 


$5?i 

93=a 

924 

86 '« 
103 

95  4 

97 14 

93>4 
ioes  o  n  the  b  asis 


944 

78 

93 

66 

87  4 

15 

0Hafi 

9 

95  »4 

6 

974 

2 

93  4 

3 

95       99 


903g 

9534  1 

89 14 

944! 

SO3, 

883i  ' 

101a4 

1044 

1192 

9»34  1 

974UH4! 

924 

96 

Of  $5 

to  £  i 

110     Nov'08, 
1054Wec'04 


II" 


M.N    100*,  Sale 
M-N  *1004  lOOV 


69 
25 


il-N 
M-N 
M-N 
M-N 
M-N 
MS 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
M-N 


110     Sale 

1034 

110  4  Salt 

103 -a , 

100  4  100's 

\'6i"  ""'. 

96»4 

9134    94 
60     San 


11 


79  4 

lL'O 
9S4 
94  4 

'94*4 


794 

Sale 

"84  4 
"  9434 


1004     ioov 

10038  101 41 
109^  1104  IIS 
102»4  Nov'09' 
109',  1104 
103  103 
1007,  101  I 
ll3»eJ'ne'09 
102  4  Jan '09 

95  4     ys'a 

93     Aug'09 
50  «a 


J-D| 
J-Dj 
FA1 
FA 

MS 

J-J 

Al-S1 
! 

MS 
M-N 

J-J 
J-J 

M-N 

a-o; 

A-O 
J-J 

J-j| 

Q-J 

A-O 

Q-J 

J-J 

M-N 

M-N 

J-J 

Q-J  I 

M-S 

A-O 

FA 

J-i) 

A-O 

A-O 

J-J 

J-D 


121 

1203< 
99', 
98^ 
96 
94 

109  6, 


Sale 
Sale 


974 
Salt, 
ill 


95  ■>, 

Sale 

107 

• >>-•• 

1324 

90  4 

8ale 

3  27 

112 

96 

93 

90  4 

99 

San, 

97 

108 

884 

93 

sale 

89  »8 

Sale 

88  4 

1U3 

112  4 

10U4 

112 

114 

11U»4 

96^4 

7i)  4        80 

99»4      100 
U3\  Nov'09 

I   94  944' 

9iS4Feb'09 
934       94»« 

120         120 

120 

120 
99  4  Sep '09 

98  4  «f'lJ'  '09 

97      Sep  '09 

«334        94     I 

1104  Oct  '09 

954        9541 

109     Sep  '09 

964  J'ue'091 


99^,  1014 

100      103     i 

1084  112  V 

102->4  1044 

62  108*8  112  4 

6,103      1047,' 

6,100      103  s,: 

11234  113  V1 

102  4  10241 
95  4    9334' 
SI  4 
374 


67 


11 

172 

'26 

"Y3 


93 
61 


81       S7»j 
99",  101 ',' 

98^4  1014! 
C2  95  4* 
924  924' 
924  954 
1124 122 


1214  260  102  4123  4 
121  4  239  1U5»4  in\ 


6b 


10 


99 

98 'a 
97 

93«s    9H4 
1104113 


994 
984 
99 


J-J 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 


M-N 
J-J 

J-J 
J-J 

J-J 


894  904'  28 
127  J'ne'09  — 
1124J'ly'09 

974  J'ne'09 


M-S 
M-N 
A-O 
J-Jl 
F-A1 
J-D 
J.J| 

J-J 

M-S, 

m-s! 


1144 

107 
100 


118 
814 

1054 
1004 


1154 
1104 


118 
119  4 


Sale 

101»4 


1164  Nov'09 
109:,4  109\ 
it-*  Oct  '09 
1.02  J'ly'08 
11.734  Oct '09 
120  4  Aug'09 
81 4  Nov'09 

1044  1054 
1004  1004 
L003«  May '07 


F-A 
M-N 
M-N 
Oct 


1144 

108  4  Sale 


Oct 
Oct" 


91 

92 
87 
87  4 
88 


Sale 
924 

Sait 
88 

Sale 


U64Feb'09 

108  4     108V 
113     Apr'061 


874 

88 

814 

88 

82 


894 
874 
82  I 
88    I 


Centoi  bla  RR— (Com 

3d  pre!  income  g  os  dtampe  1 

Chatt  Kivpurmou  g4s.l9.")l  J-l> 
Mac&  Nor  Div  1st  g  5s.l94il  J-J 

Mid  Ga&  Atl  jUitus 1947   J-J 

Mobile  Ulv  1st  g  5s 1946  J-J 

I  Cen  RR  <fc  B  ot  Ga  col  g  5s  1937  M-N 
Cent  ol  N  J  gen'l  cold  5s.  1987  J-J 

Registerec /il987  Q-J| 

Am  Dock  &  imp  gu  6s. .1921  J.J  I 
Le&  Hud  R  geugngos  1920  J.J 
Leh  &  Wiiks  B  Coal  5s..  1912  M-N 

Con  ext  guar  44s 17I9IO  Q-M 

N  Y  &  Long  Br  gen  g  4»  1941  M-S 
Cent  Pacific     See  So  Pacific  Co 
CentVermont  1st  gu  94e.el920  Q-F 
Chas  &  sav  see  Atl  Coast  Line 

Cues  &  Ohio  gold  6e al911  A-O 

Gen  funding  &  iinptas.1929  J-J 

Istconsoi  g  5s 1939  M-N 

Registereo 1939  M-N 

I)     aeneralgold4  4s 1992  M-S 

!        Registereo 1992  M-S 

:      Big  Sandy  1st  4s 1944  J-D 

Craig  Valley  1st  g  5s 1940  J-J 

Potts  Creek  Br  1st  4s. .1946  J-  J 
U  <fc  A  Div  lstcon  £48. .1989:  J-J 

2d  consol  s4s 1989  J-J 

Warm  S)ir  Val  1st  g  5s. .1941  M-S 

Greenbrier  Ry  lstgug  Is  '40  M-N 

Chic  «fe  Alt  RR  ret  e  3s. ..1949  A-O 

Railway  1st  lieu  34s. ..1950  J.j 

Registerec I960 

Chic  Burl  &  y—  Deny  1>  4s  1922 

Illinois  Div  34s 1949 

Registerea 1949 

Ills  Div  4s 1949 

Iowa  Div  sink  Iund5s..l919 

Sinking  iund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Deoenture  6s 1913 

General  4s 1948M-S 

Han<fc  StJos consol  6s. .191l|M-S 
Chic&  EHlref&  imps  4s  1955  J-J 

1st  consol  g  6s 1934JA-0 

General  consol  1st  5s 1937  M-N 

Registered 1937 

Chic  &  Ind  C  Ry  1st  58.1936 
Chicago  &  Erie     See  Erie 
Chic  In  &  Louisv  ret  6s. ..1947 

Refunding  goldos 1947 

Louisv  N  A~&  Ch  1st  6s.  1910 
i  Chic  Ind  &  Sou  50-yr  4s. .1956  J-J 
ChicMu  .fc  t>t  a  term  gos   j.»14|J-J 
General  g  4s  series  A..el989'j.J 

Registerea el989|Q-J 

Generalg  34s  series  B.e.1989  J-J 

25-yrdehen4s 1934'  J-J 

Chic«fc  LSuDlvgos 192ll  J-jl 

ChicdfeMoRiv  Div  5s.. .19261  J-J  ! 

ChioA  Pac  Div  6s 1910'  J-J 

ChioA  P  W  lstg5s 1921  J-J 

Dak  &  GtSog6s 19161  J-J 

Far*  Souassug6s 1924' J-J 

Hastdb  DDivlst7s 1910  J-J 

1st  os 1910  J-J 

LaCroasedfc  D  1st  5s. ...1919  J-J 

Mineral  PointDivSs 1910' J-J 

So  Minn  Div  1st  6s 1910;  J-J 

Wis*  MinnDivgos 1921  J-J 

MU<fc  No  1st  M  L  68 1910  J-D 

1st  consol  6s 19131  J-D 

Chic  &  Northw  cons  7s 191oJ  m-  F 

Extension  48 1885-1926  F- A 

Registered 1SSG-1926  F-A 

General  gold  34s iHSVlM-N' 

Registered «1987|Q-F 

Sinking  fund  0S...1879-19291  A-O 

Registered 1879-1929'A-O 

Sinking  tund  5s.. .1879-1929'A-O 

Registered 1879-1929  A-O 

Debenture  6s 1909  M-N 

Registered 1909JM-N 

Debenture  5s 192LA-0 

Registered 192l'A-0 

Sinking  iund  deb  6s 1933  M-N 

Registerea ...1933IM-N 

North  Illinois  1st  5s 1910  M-S 

M11LS&  West  1st  g68l921'M-S 
ExtJfc  Imp  s fund  g  5s  1929;  F-A 
Ashland  Div  1st  g  6s. .1925  M-Sj 

Mich  Div  lstg68 19241  J-J  I 

!H784ll9  incomes 1911  M-N 

11834l214    Ohio  Rock  Isi  <fc  Pac  6s..  1917  J-J' 

8i4    90  Registered 1917  J-Ji 

General  gold  4s 19381  J- J I 

31104     107  Registered 1988' J-Jl 

2  1004103  Refunding  g  4s 1934' A-O' 

Coll  trust  SeriesH  4s  ..  1910  M-N 

J  4s 1912  M-N 

M4s 1U16M-N; 

N43 1916  M-N' 

O  4s 1917:M-Ni 

P48 1913'M-N 

Ohio  B,  I  &  Pac  RR  4s. .2002  M-N 

Registered 2002'M-N 

CoU  trust  gold  5s 1913  M-S 

Bur  Ced  R  &>  Northern- 
Con  1st  <fecol  trg  6e...l.934i  A-O 

Registered 1934  A-O 

0RIFANWletgu68.192l'A-O 
M  &  St  L  1st  gu  g  78..1927'  J-D 


Bid 
ol 

hy 
106 
105 
109 

124 

12 

lus 

101 

100 

100 

101 


Ask  Low       lliijh  JYo  J.ow    Hiyh 
-  -  4  Nui   ,  s) 0,         y^i, 


9.1^  .-?ep  '09 

1044  J' ue  08 

1  1 5      Nov'05 

llOU  May'09 

.10434l105      Sep'u9 

34  125  411254       125  ', 

',  125     |12o      Oct  '09 

'2  109  4  108  4  Oct  'U9 


9U=,    904 


...  1104  1104 
...  104      106 
9  l'J6  4  129 
...  125      127*4 

...  1084  1104 


'e  Miit    |10U38      1003t 
1004     997«      100 


944     9634 
109      111 
964    964 


86        934 
127      127 

1124114 


... 

97 

974 

13 

92 

95 

.... 

914 

93 

33 

98", 

101«„ 

2 

97  410034 

88 

93 

19 

93 

96 

30 

89 

914 

91 

91 

....' 

103 

103 

1    93  93 

I    914Oot'09 

983«  994' 
1  974  974' 
I20      Oot'Ol' 

89  Oct  '09' 
I    93  93     I 

!    89  4        90     I 

91  Apr'09 
103  J'ue'09 
113     Oct  '09  ....  110  4113\ 

'1067,  Feb '07; 

113     Sep '09' 113      1134 

'112  Nov'091. 
H94Mai'04' 
1  9S4Sep'09], 
100     Nov'04j 


1084112 

11  1 

"98*"*  984 


1164  1 1 7 »• ' 

109      1104: 

100     1004 


115 

1164 

26 

K»i>Ji 

11138 

137 

79 

90  4 

81 

80 

90 

336 

63 

874 

10 

60 

84 

84 

63 

88 

S9 

100 

104  4 

Sale 

11234 

sale 



103  4 

sale 

88  3„ 

112 

84 

994 

96 ', 

106 

94  4 

liSlij 

76  4 

76>4 

744 

75 

99 

100 

894 

89  4 

1 00  4  salt, 

104 

99  4 

9y34 

994 

100 'j 

98  4 

1014101»g 

99 

bale 

102 

86 

Sale 

127 

128 

11234 

1124 



128  4 

114 

101 

95  4 

104 

105  4 

103  4 

Sale 

884 

89  4 

934 

Sale 

107  4 

1104 

100 

10134 

108 

109 

104, 

1184 

1004 

99  4 

100 

106-4 

1085, 

IO04 

100 

1U0".j 

1074 

100 

105 

1134  11* 

100 

sale 

8^4 

90 

*   89 

1W34 

1114 

10S4 

1094 

10i4 

1084 

1  j   99*4  101 
31  J   99^4  100  4 


89  Oct  '09 

102      Sep  '09 

1H44       LU5 

11*4      113 
1144  Feb'09 
1024      103  4 
105     Apr  09 

*"834  Nov'uy 

110  jlay'Ui) 

90  Jan '09 
99  y9 
97  Oct  '09 

1134  i-eu'05 
94  4  Nov'uyl 
76  76s! 

74  764l 

75  Oct  '09 
99  99 
8b4       &94 
91a4  Dec'uS 

IO04  lOU'-i 
10*  4  Oct  '09 
100     Oct  '09 

994  Nov'09 
lot  4  Mar'09 

1(9^  oep  '09 

P9  4  Nov'09 
99  99 '4 

101s,  101", 
86  86 

129      Nov'09 

113  Nov  jy 

114  Jinl'Uil 

112  4  Nov'09 


....     804    904 

..Jl0141034 
4  1004  105 
12  112      117 
...'11341144 
37|ll023s  1064 
...''106      105 
874    91 
1074  1104 
90        90 
9841004 
964    97 


,..';'  94  4    944 
3  I   76       80 
734    77 
73        75 
984 1004 
89        »3 


15) 

"i 

3i 


ol'ilOO  1034 
..."1064106 
....II  904  101*4 
,-..1  9941024 
...10141014 
,..J|   99      100*, 

,...'    9941034 
65     98      101 
3  101°6  103-4 
7  j  86        90 
...l!129      187 
..J|ll24  116*4 
...'114      1144 
11124116 


111 

110 

99  4 

llb34 

1114 

120  4 

1194 

101 

111*4 

1114 

99 

98 

904 

994 

97  4 

944 

93  4 

92  4 

914 

774 


113  4 
113 
101 
119 


122  4 
il2*s 
"  "»"("*" 
sale 


M34 
Sale 


93      sale 

1124  us 


1284 
1144 
101», 

954 
104  4 
1034 
1034 

89 

934 
108  4 
1104 
103 
108*4 
104-s 
137  4 
10U 
101 
107 
1004 
100 
100  4 

100*8 
107-4 
113*4 

100 

iuo4 
S9  4 
y34 

112 

1U  4 

uy-4 

110*4 

100-2 
1004 

107  4 
103 
109 
109 
101 
117  4 
113 
142  4 
123  4 
103  4 
112-2 
113  4 
99 
99 
90  4 
97 
97 
944 
114  4 
93  4 
934 
764 
80 
924 


Oct  '09 
Nov'09 
j  iy'Uf 
Aug'09 
aep  ua 
i.03  4 
Oct  08 
Nov'09 
93*4 
Oci  'oy 
Oct  09 
Nov'091 
Oct  'O'JI 

AUg'Ul) 

J'iy  'a:1 

100 
Mar'09 
Oct '09 
Oct  '09 

1OO 
Oct  'Ofc 

1004 
J'ne'09 

li3>, 

100 
J'iy  Oa 

90 
Apr'09 
Aug'09 
Nov'09 

l0J*4 

Jan  oy 
J'ue'09 
May'09 
bop  '09 
J  ue'u7 
Oct  '0» 
J'iy 'os 
Apr'09 
uct  '09 
Aug'oa 
Feo'U2 
Apr'09 
4iny'09 
112  4 
Aug'09 

99  4 
Aut'09 

yo5, 
J'iy '04 

J'ne'09 
Aug'oy 

Aug'09 

Aug'09 

77  4 

J'ly'uy 
9S4 


...'127 

..."1124 

...  1014 
...;i  93*4 

11  1044 
...IO14 


129 
114  4 
102  4 
96  4 

105  4 
104", 


40 


I" 


88 

93  4 
108  4 

110*4 

..    101 '4 

..i|los4 

.."1044 


y-2*4 

95 
109*4 
1134 
103 
1104 
1064 


3  J 


2U00 
..  llll 
.."107 
..'  100  4 
1100 
,.'  108S 

2 '100*6 

..   1074 
6   1  13 
4   lHO 

yy*4 

S9  4 
03  4 
112 

"109*4 

lus 

"110*4 

i|ioo4 
HI004 

"107 


102*4 
101 
107 
10i*4 

102 
110 

1014 

I074 
1164 
102 
ilil 
94*4 
93*, 
112 
1114 
1104 
110*4 
iOi 

1004 

109  4 


109      1134 


101 

1174 

113 


.... 

"is 

163 

.   J 


202' 

...' 

264' 


116  May'09 
1204Mar'03 
111     Nov'05 


1014 

119*4 

115 


122*4 
1034 

1124 

113  4 
98 
99 
894 


123  4 
103  4 
1144 
1134 
1014 
1004 
94 


97 
94  4 
93*4 
93-. 
\)j  ^ 
75  4 
80 
87  4 


97 
94  4 
94  4 
95 

93  4 
82  4 
80 

94  4 


115     117 


.Street  Railway 

Brooklyn  Rap  Tr  g  as 1945 

1st  refund  couv  g  4s  2002 
BkCily  1st  cou  5a.1916.1941 
Bky  Co<fc  Soon  gug  68.1941 
Bklyn  Un  El  1st  g  4-5s.l960 

Stamped  s;uar  4-6s 1960 

Kiiip-sCoEl   1st  g  4s.. ..1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s.  ..1961 
Conn  lty&  LlstAref  g44s'6l 

Stainnea  euar  4  4s 195] 

Det  United  1st  con  g  44s.l932 
Havana  Elec  consol  g  68.1962 

Inter-Met  coll  4  4s lHftti 

Inter  Rap  T  3-yi  conv  lis!  19 11 

45-year  Os  Series  A 1962 

Internal  True  coll  tr  4s     1949 
MaHiU  Elec  1st  <fc  coll  5S.1953 
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A-O 

J-J 
J.J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
A-O 
M-N 
M-N 
J-J 
M-S 


♦  1044 

86*4 

Sale 

103 

90 

99  4 

1024 

sale 

102*4 

SaK 

■  ••>•> 

88 

86  4 

864 

79*4 

80 

102*4 

102 

...... 

84 

95 

83 

Salt 

102*4 

Sale 

102*4 

Sale 

70 

1044     1044 
84  87 

103     Nov'Oi) 
994  Mar'09 
102  4     103 
102*«      102*4 
86  86 

864  Nov'09 
794  80 
1024  102«8 
102*4  Oct  '09 
83  4  Oct  '09 
92  92 

83  83*4 

102*4      103  4 
1024      102*.| 
70     Sep '09 
98      May '06 


1 

102  4108 

536 

814    894 

.... 

1024105 

.... 

99  4    99  4 

40 

100*4  106 

4 

10241044 

10 

86       87  4 

.... 

85        88 

6 

784    84 

1 

102      102»e 

.... 

101*,102*4 

.... 

814    85 

1 

89        92  4 

2293 

76       85 

3f 

10241044 

34 

10141034 

... 

70       72  4 



Street  Railway 

Met  St  L.y  gen  col  tr  g  64.1997 

Rel  s  4s 2002 

Bway&7thAvl8tcg5sl943 

Col<fc9thAvlstgu  g  68.1993 

LexAv<fc  PFletgugosl993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certfs  stmpd... 

Third  Ave  Ry  1st  gos. .1937 

N  Orl  Ry  &  Ltgen  4  4s  ..1935 

St  Jos  Ry  LtH  &  P  lstg  5s '37 

StPai   Cit;  Cab  con  g  54. 1937 

Trl-City  Ry  &  Lt  1st  s  f  53.1923 

U  nderground  of  Lon  5s...  1920 

44s 1933 

Income  6.1 1948 

Union  El  (Chic)  1st  g  6s. .1945 
United  Rvs  St  L  1st  g  48.1934 
UniteJ  RRs  San  Frsl  48.1927 


*  804 

814 

53 

64 

101 

104 



100*4 

...... 

"66  " 

65  4 

no  4 

87 

io7»»  116 

974 

98*4 

101 

82 

83 

30*4 

Sale 

84 

764 

764 

79 
48 
101 
00 
94 


79 
J'iy '09 

101 

J'ne'09 

Oct  '09 

66  4  Nov'09 

H6  67*4 

107  4      107  4 

86  4  Oct '09 

98  Nov'08 
1104Not'06 

99  J'iy '09 
98     Apr'09 

82  Nov'09 
304        81 
84      Oot  '08 

83  4  Oct  '09 
75  754 


79 


41' 


78       92 
43  4    «3 », 
101      1054 

100    1024 

94      102  4 

6.".4     72  4 

634     72*4 

107  4  115  4 

834    864 


98        09 
9S        OS 
734    8»4 
22       87  4 


83 

72 


86 

79*, 


•No  pnoe  Friday;  latest  this  week.    H  Flat.  cDueJa*    «f  Due  Apr    «3l*«-     ,  r»,.   .  J#    ADu»  J  !y     fcDue  Aa*    )Dai  C«     •DmeNor    »0»tton  •»)• 
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JVoL.  LXXXIX. 


BONDS 

».  T.  STOCK  EXCHANGE 
Wkkk    Entuno    NOV  19 


Price 
Friday 
Xov  19 


WeelCi 
Range  or 
Last  Sale 


In,  J  Range 
Zt  I  Sines 
^so.  January  1 


Biu  AS/t  Lou        High 

104=4 102      Aug'08 

Ill      1114Ang'09 

103      '104         loo 


1263<127  4  127        127 

90     93     Deo'JS 

127     Sale.    127         12S3,, 

126      12it«iMav'i):- 

1144 1144       1  14  ^ 

1104  11  1  •',  )  U      No?'J9 
934     J4      Oct '09 


1-1        89     i    87  87 
1l4      106     1    964  Jan '09 
1074Deu02 


93  4 


95 

93 

bb 

S3 
106 

9S 
*9s 
10b 
lou 


984 
94'- 


94 


'• 

4  101 


93  984 

844  Aug'09  .... 

y4     Sep  oy  .... 

95  2 

Oct    07  .... 

Feb 'US  .... 

Sep  '0(5  .... 

Apr'09  .... 

9!»  4  Nov'09. ... 

98     Aug'091..-. 

1094Sep'O9'.... 

1114J'ly'09  .... 


95 

92 
I  98 
106 


T     125      125     Not'09  ....  125      125 


94     J'ly'03 

'924  Nov '09  . 


62 


62  i,|   34 


11341134  1134Not  09 


Ohio  itock  i  A  Pac — (ton) 

Choo  Ok  A  i*  gen  g  5s  .01919  J-J 
Consol  gold  5s 1952  M-N 

Keok  A  Oesil  1st  5s 1923  A-O 

Chic  St  i.  &  K  O    See  111  Cent 
Chic  St  L  A  Pitta    nee  Penn  Co 
Ohio  St  P  M  A  O  con  6s. ..1930  J-B 

Cons  6s  reduced  to  3  4s.  1930  J-D 

Ch  St  P  *  Jliun  1st  s  bs  1  918  M-N 

Nor  Wisconsin  letPs...    9B0  J-J 

St  P  A  SCity  1st  g  6S...1U19  A-O 
Chic  A  Weit  lea  gen  :;  6sol932  Q-M 

Consol  60-year  4s 1952  J.  J 

Chic  A  \\  Mich    see  Pero  .Marq  i 

Choc  O  A  Gull    See  CKU   P 

Cm  HA  D  2d  sold  44s... IS'o'T  J-J     102     1    2      IIS     Oct  '00 

Cin  D  A  I  1st  im  g6s...l941  M-N    lo7     K-4  10/        107 

C  i-ind  A  Ft  W  Jit  [  a4sg.'23  M-N 

Cin  i  A  W  1st  gu  s  4S.1953  J-J 

Ind  Deo  A  W  1st  g  5s. ..1035  J-J 

1st  guar  gold  6s 1935  J-J 

0  I  St  L  A  C     see  UUUAiitL 
Oln  SAO    £es  C  C  CSt  ii 
Olearhela  A  Mail    icsBKAPi 
ClevCinC  A  StLsen ',  4sl993  J-D 

Cairo  Div  1st  gold  <s 1939  J-J 

Cin  W  AM  Div  1st  g4s.  1991  J-J 

8t  L  Div  1st  col  tr  °  4s. .1990  M-N 
en   .990M-N 

Spr  A  Col  Div  iBt  g  4s. .1940  M-S 
W  W  Val  Div  1st  g  4s...  i  940  -  -J 
0  1  St  i,  A  C  consol  6s..  1920  M-N 

1st  eolu  4s *1936  Q-P 

istared K1936  Q-F 

Oln.- A  CI  con  1st  g  5s.. 1928  J-J 

00  C  A  1  cocsol7e 1914  J-D 

Consol  sink  lund  7s 1914  J-D 

General  consoi  qrold6s.l934  J 

rLcriererec 1934  J-J)    • 

ind  Bl  A  W  1st  pret  4s. 1940  A-O     

0  In.  A  W   1st  pf  o3...(tl938  Q-J     

Peo  A  East  1st  col  4s... 1940  A-O       91        93 

Income4s 1990  Apr    S3 

Oler  A  .Marietta    aeePeucRR 
Olev  A  Pitts    See  Peon  Co 

Col  Midland  1st  g  4s 1947  J.J1      804 81 

Oo'oradjA  Sou  1st  g4»...1929  P-A1      974Sale    ,    974 

Remnd  A  eit  44s 1935M-N      9  !  5,  Sale      974 

Ft  \V  <x  Den  C  1st  g  68.. 1921  J-D 
Colui.i  A  Greenv    Sc4  So  Ry      \ 
Col  A  Hock  Vat    See  Heck  Val 
Col  A  Tol    See  Hock  Val 
Col  Conn  A  Term    See  N  A  \V  I 
Conn  A  Paa  Riv»  1st  g  48.19  r3  A-O 
Cuba  RK  lstSO-yr  5  g....l962  J.J  +101 

DaiiifcGlSo     ie*CiiAStP  I 

alias  6s  Waco    See  M.  K&'£\ 
0»1  Dack  A  Western — 
Morris  A  Essex  1st  7s..  .1914  M-N     111      112 

1st  consol  guar  7s 1915  J-D    11441164 

xtemstered 1915  J-D    

1st  rot  gu  g  34s 2000  J-D1    

H  Y  DackA  W  Ist6s...l921   J-J     H?7» 

Construction  os 1923  F-A1    1094  110 

Term  A  improve 4s.. ..1923  M-N|  100 1 

W  arren  1st  ret  gu  g  3  '28.2000  F-A 
0»1  A  Hua  lBt  Pa  Dlv  7s. 1917  M-Sl 

liegisteroi 1917  M-Sj 

10-yrconv  deb  4s 1910  J-D. 

1st  lien  ecuip  g4  4s 1922  J-jl 

let  Are!  4s 1943  M-N| 

Alb  A  teusconv  34s 1946  A-O 

Kens  A  Saratoza  1st  7*.  1921  M-N 
Del  Kiv  KP.  Bridge  SeeVaRK  I 
Denv  A  K  Gr  i»t  con  « 48.1936  J-J 

Coneol  goid  4t2» 1936  J-J 

Improvement  gold  6s.. .1928  J-D( 

1st  <fc  relunding  6s 1955  F-A: 

Bio  Or  Juno  1st  gng  58.1939  J-D 
BiogrWo  1st  gold  4s.. ..1940  J-J| 

Guaranteeo 1940  J-J     

Bio  Gr  West  l«t  g  48 1939  J-J  |      93        934 

Mgeandcol  trust  4sA. 1949  A-O    *>4 

Utah  Cent  letgtig  4s  al917  A-O       90       96 
De»  Moi  A  Ft  D     dee  Al  A  St  l,  i 

Des  Aloi  Un  By  1st  g  5s. .1917  M-N     

Det  A  Mack  let  Hen  g4E.19Uo  J-D       95 

Gold  4s 1995  J-D       91 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  48. ..1941  M-S 
DulA  Iron  Kange  lst6s.. 1937  A-O 

Regiaterec i937A-Oj 

2d  os .1)16  J-J 

Dul  Short  Dine  Set  Nor  Pac 
Dul  So  Shore  A  AU  g  6s. .1987 
l^astot  Minn  A'!«StPMA31 
Iliaat  Ten  Va  A  Ga  bee  So  By 
Elgin  J  ol  A  Fast  1st  g  6s. 1941 
Kim  Cort  A  JN"  o    See  Deli  <fc  --i  x' 

Erie  1st  ezt  gold  4s 1947  M-.N 

2d  est  gold  6s 1919  M-S 

td  ext  gold  44s 1923  M-S 

4tn  ext  gciQ  5s 1920  A-O 

»th  ext  gold  4s 1928,  J  -D 

l»t  consol  gold  7s 1020  M-S 

lit  consol  g  fund  7s 1920  M-S 

fine  let  con  g  4s  prior. .1996  J-J 

Begiatereu 1996;  J-J 

1st  coi/eoj  fen  lien  g  4s..  1  996  J-J 

Registered 1996  J-J 

Penn  coil  tr  i-  4b 1951  F-A       82     Kale      8i 

60-year  conv  4^  A 1953  A-O       al7,saie      80 

Series  B... 1953  A-O       7248ale      6ii»4 

Bun  N  YA  Knel.it7s..l91'i  J-D     116"ellb4 

Olilc  A  Erie  1st  cold  6s.. lt>s2M-2)     11 341 14     114 
Clev  A  Mauoii  Val  g  6s.li-:<8  J-J     112     ......  121 

Donj  Uock  consoi  g  6s..T.l.;j  A-O     126      1264 

Coa.<£  UK  lslcurguOs.  1922  M-Ni    113      114 

Dock  A  imp  1st  cur  6b. .1913  J-J  I   106      1034 


A'o  Lew 

High 

....  Ill 
3  103 

1 

1114 
105 

.J 

-1,127 

130'. 

BUNDS  I  - o 

W.  Y.  STOCK  KXCHANGB    .  ~  t 

Week  ending  Nov  19       I  s1^ 


Price 
fYiAari 
Nov  19 


STee.i'*  [i-H 
Range  or  Is-? 
Last  Salt    ;«);« 


Erie — (Con) 


127 
12H', 
114 
111 
94 


8     95      U84 


87 

96  4 


974 

94  -j 
94 


106 

984 
I    98 
109  4 

1114 


■S  Y  A  Green  L  gn  g  58.1940  M. 
N  Y  Sus  A  W  1st  ret  5s. 1937  J- 

2d  pold  44s 1937J  F- 

General  gold  5s 1940.F 

Terminal  1st  gold  6s.  ..1943  M 
Begis  $5,000  each. ..1943  M 
MWRBof  N  J  lstg6s.lH10,A 
1294  ^ViIkA  fia  lstgu?5s.l942i  J 

129  V  SvA  Inrt  lstcon  su  ?;66.   1926  J 
119     :  Erie  A  Pitta    S«  Penn  Co 
1124    Evans  A  T  H  1st  cons  6s. 1921  J 

9^     I      latgeneraJ  gold  os 1942  A. 

;    Ml  Vernon  1st  gold  6s. .1923  A. 
I     Suil  Co  Branch  1st  g  5s.  1930  A. 
L'argo  A  So    See  Ch  At  A  St  Pi 
t  hut  A  Pere  M    See  Pero  Mar 
Fla  C  A  Penin  see  Sea  Air  Line' 
Fort  St  U  D  Co  1st  g  4 4s.  1941'  J- 
Ft  W  A  BioGr  1st  g  4s...  1928 '  J- 
i  'alHir&SA    AeeSoFacCol 
Jalfi  AH  of  18S2  1st  58.1913  A- 


Ran  ft 

Since 

January  1 


Kia  A.sle  Low        Hxgll\Iit\ Lois    High, 

105      1108     Mar'09!„. .1.108     108 

102     |106     Sep '09l... .111064  1074 

1004Dec'06  ....I 

884!   8940ct '09...JI   894    S2 

112      '1144Dec'lHJl....il 


1004 U004  Nov'09'. 

H054Nov'09 

' 112       114      Oct '09 


.   100  4  102  4 

.101     1064 

.   1094116 


87 
964 


112      1154H3      Oct '09  ...J  112      II-4 
99      10241034  Aug'09  ....'  103      104  4 

109     1114     Apr'05.„. 

95     J'ne'08  .. 


884. 


87 


105 

;   S8 


Mar'98'.. 

Nov'09  ....II   85 


I! 


99  4 

97 

96 

97  3, 


106 
10O 

93  4 
109  4 
1114 


92  4 
40 


b.i 


29 
14 

38 


80 
97 
9634 
lib  "j 


Georgia  A  Ala  See  Sea  A  Line 
Ga  Car  A  Nor  6'eeSeaADind 
Georgia  Pacitic  See  So  By 
Gila  V  G  A  Nor  See  So  Pac  Co 
Gonv  A  Oswesat  See  $  YCenlj 
Grand  Bap  A  Ind  6'eePennKB 
Gra.y'8  Pt  Term  See  St  h  S  W\ 
.^Gt  Nor— CB  A  Qcoll  tr4s  1921  J 

Registered./t i!'2l  o 

St  Paul  MA  Man  4s 1933  J 

1st  consoi  gold  6s ld:;;j  J 

Registered 1933  J 

Reduced  to  <rold  44s  1933  J 

Hegistereii 1933  J 

Daiota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4s. .19371  J 

Registered I937J  J 

E  Minn  NorDivi  st  sr  481948  A 
Sinn  Onion  1st  g  63..  1922  J" 

JtontC  lstcrugCs 1937  J 

Registered 1937  J' 

1st  !>uar  gold  6s 1937;  J* 

Vt  ill  &  S  F  1st.  gold  5s  1938  •> 
Greenbrier  Ry    See  Ches  A  O   ' 


37     J'ly'09l...J    97 


89 


ST  4 

99 
VM4 
111  .t 


96     Bala 

V5  4  Sal* 


P6     277     35  4    98  4 
v.4      6     954    '-;9 


126 

io'ii* 


1013, 

99 


98  4 
117 
126 


!  Guli'ASl  Istref  At  u;  5s  61952  J-J 


113  4 
1134 

93 


130     |128 
182 

1073*107»< 

1U8:J4 

1016a   1013, 

sale    1    99 

1004 

084 

117 

130'»  130 

1364 

1134 

....  116 


Nov'09 
Apr '09 
Aov'09 
J'ne'09 
Oct  '09 
9..  I 
Oct  '06' 
Oct  '09 
Nov'09' 
Oct  '09, 
May'UO 

Oct  '09; 

J'ne'09 


..1^8      132°. 
..132      13. 
..   1074  111 
..   108%  10f>3< 
..   10i3>1(I3t 
i'|   984101 


....1   984 
....'117 
130 

101 
117 
132 

'-j 
5« 

il9      120 

ioisisaVe" 
102ai,103 
i0034  Sale 

100    1014 

128     11.8 

974 

104      

103      106 
9334  Sale 

'.'.'.'.'.'."i6" 


95     Jan  '09  . 


llli%  1113* 
1144  Nov'09 

127  J  ne'05 
9C     Sep  'Oy 

lib  Oct '09 
110  JS'ov'09 
1004  Nov'09 
102  4  beb'03 
120  Sep '09 
149  Aug'01 
10134  103  I 
102»g  102  », ' 
100^4  lOOV 
100  100     I 

128  Not'09 

984  97  I 
104  J'ne'09 
104  Sep  '09 
934  983« 
98  Feb '08 
78  J'ne'09 
85  Mar'OS 
93  93     I 

83  4Nov'09 
97     Jan'02 


120     122 


47 

3 

27 

7 


6 

ibo 


100 
1014 
1004 
97 

128 

96 
103 
101»4 

92"a 


107  °8 

103*', 

103 

107 

1234 

984 
106 
104 

96  4 


78        80 


93 
83 


100  4 

87 


110     Sep  '04.... 

96  4  Oct '0»  .... 

94        92     J'ly'09.... 


734     80        734        73V      9 

108      1114  J'ne'09.... 

106  4Mar'08.... 


93 
88 

70 
1114 


J-J;   1094 110     Oct'09, 


M-N     113      115      Oct'09, 


110     1104 


1124  116 


100\ 
1)7 
104 
10834 

99  4 

il'7  4 
86 


76  4  5>ai« 


101 

107  4  1064 

1044 

IU64 

97 
lii\  120»4 
120%  124 
»uie       86  4 
83 
(5  4 


101 
Oct  '09 
iNov'09 

1064 

■vi:   09 
i20»4 

Aug'oy 

86 
Not '09 

764 
Feh'o/ 

83 

82 

Ti  4 
Aug'oy 

114 
Dec '08 
Oct  '09 
j'ne'09 
Oct  '09 


101 
106  4 
1044 
106 

97 
12034 
122 

82 

83 

69  4 


16 
227 
119 


75  4 

63 

674 
115 
114 


126 
112  4 
1034 


Man  &  St  Jo    See  C  B  A  y 
ousalonic  See  N  Y  N  H  A  H 
Kock  Val  1st  consol  g  4  4s.  1999  J 

Regi stered 1999  J 

COi  &  H  V  lstext  g  4s. .1948  A 

Col  A  Tol  1st  ox  4s 1955  B" 

Houst  E  A  W  Tex    See  S»  Pacl 
HoustATexCen  See  So  Pac  Co! 

Jlimois  Central  1st  g  4s. .1951'  J 
Registereu 1951 

lstgolu  34s 1951 

Registered 1951 

Extended  1st  g  343 1951 

1st  gold  3s  sterling 1951  M 

Coll  Trust  gold  4s 1952  A 

Registered 1952  A 

1st  ret  4s 1955  M 

J-  -S  O  A  Tex  gold  4s  ...1963  M 

Registered 1953  M 

Cairo  .Bridge  gold  4s 1960  J 

liomsrDivATerm  g3 48.1953' J 

Middle  Divrog  6s lOiil'*" 

Omaha  Div  1st  g  3s 1961  1'' 

St  Douia  DivAterm  g 38.1951' J 

Registereu j.951  •' 

Gold  34s 1851  J 

Registered 1961  •< 

Spring  Div  1st  g  34a. ..1961:  «< 
Western  Lines  1st  g  4s..  1951  F 

Bellev  A  Car  1st  6s 1923  J 

Carb  A  Shaw  1st  g  4s...  1932  M 
ChioStL  AN  O  g  68. ..1951;  J 

Registered 19511  J 

Gold  34a 19511  J 

MemphDiv  1st  g  4s. ..19511 J 

St  D  Sou  l8t  gu  g  4s.. ..1931  M 

;  Ind  Bl  A  West  See  CCC&StL1 

'Ind  111  A  la  1st  g  4s 1950  J' 

!Int  A  GreatNor  Istg6s..l919  M" 

2d  gold  68 1909  M' 

Trust  Co  certfs •■ 

3u  sold  4s 1921;M' 

Iowa  Central  1st  gold  6s. .19381  J  ■ 
I     Gold  4s i951M 

Kal  A  A  G  R    See  L  S  A  Al  S 
an  A  Mich    See  Tol  A  O  O 
ilKCFtSAM    6'eeStDASF 
KCiiMK&B    See  St  D  A  S  F 
Kan  C  A  Pacific    See  At  K  A  T 
Kan  City  Sou  1st  gold  3»..1950|  A- 

Registereu 1950  A 

Bei  A  imptos  (wi)  Apr  1950  . 
i  Kentucky  cent    ;««  l,  <te  .N 
Keok  A  Des  Mo    /o'eeORIAP 
Knoxvillo  A  Ohio    See  So  By 

Lake  Eric  A  W  1st  g  5s.  .1937 
2d  gold  5s 1941 

Noitii  Ohio  1st  ?u  g  os. .1945  _ 
i  D  Siio  A  Alien  S    See  N  Y  Cent 
'Leh  VaiN  Ylst  ;ug44e.l940  J 

Registerea 1940!  J 

i<elugh  Val  (Pa)  cons  g43. 2003  M 
Deu  V  Ter  By  1st  gu  g  6S.19411  A 

Rjgjsterou 1941:A 

.    Leh  V  Coal  Co  1st  gug  5s. 1933  J 
CO     ;  L6hAN  Y  1st  guar  g  4s.  .1945  M 

1164  I     Registered 1945  M 

117  4'     ElCANlstpfbs 1914A 

II        Goldguar  66 1914'A 

128  4  Leh  A  Hud  B  #ee  Cent  of  N  Jl 
120  ;  Leh  A  Wilkesb  6'eeCentolN  J 
110       Leroy  A  Cauey  Val    Seeid.oP' 


94        95  4  Oct  '09 


J  103     1034  103         103 

j  loo4S»->  'OS 

O  ys    I   9^3*  May'09 

A       984    99        99  4  ieo'09 


.1 
J 
J 
J 
o 

8 

u  * 
O 

N 

,'4 

N 
0 

J 
A 
A 
J 
J 
J 
J 
J 
A 
D 
s 
1> 
i> 
D 
D 
s 


104V 

102  4  , 


93 


100' 


99 38    99  4 

1U04 

jOO 

102 

89a4 

105      


87  V 

b  1  c  • 


79 


104  "a 

107  % 

SO 

t4 
93  4 

SO 

102 

99 

9a  4 
101 

97 
100 

S9-4 
123 

79 

79  4 


Not'09 
v..i'07l 
Sep  '09| 

btl)  \;9 
May  Oil 
J'ly'09 
S<  y   09 

J'ne'09 
M94| 
101 
Mayo7 
Apr '09 
iSov'oy 

.<...; '99 
Api  'O'J 
D^c'uS 


113  4  117 
116      116J4 

95      m:  4 


3  103      109 

.'.     98  4  ''.•8"» 
..     VI        1-9 '4 


....' 1033»1013* 

"I|'8S4  "9*4  4 
...     94        94 
...     93  4    i-4'4 
...      80        80 
...  I004  102  4 

25     98  4  1014 
2  j   99      101 »» 

'.'.'.  i"a"»4  ib'o" 

...!|  884    92 
'.'.'.     Va""  "79"" 


119  4 

95 
116  4 


99 


118 


90 
1014 
100 

10034 

121 

964 
119  4 
118'4 

DO 
100 

98 


Oct  '09  , 
Oct  '99  , 
Nov'00  . 
May'09 

Feb'09|, 
Oct  'o9  . 

Oct '09:. 
J'ne'09l. 
Oct  '09'. 
Mar'OSi. 
J'ly'ua1. 


'-•1 


90 


9U4 


.  1004100^4 

.  121  121 
.;  964  98 
.  118a4  120 
.  11834lly 
.     90        90 


95 
92 

82 
116 


J  984    »740ct  'OB]....!!  96       984 

N  110      1104  HO      Oct  '091. ...109      112 

S  1U038  Aus'09  ....'    86      1034 

..  107      Sale     1064      lo7     I    45     864  108 

S  30        40     I    48     J'ne'09!....1    48        SO 

D  105      106      10.r)4Nov'09  ....110541114 

S  76       76*4    77     .No»'09....     74»4    S2 


101 

1 06  °t 
106 

107  4 
97 

125  4 
124 

91 

864 

fcO 


O      734    74    1   734       734 
O'  .....     63      Oct  '00 

..    10U4Sale    1004     1014 


2    71* 


90     | 
89  4 


J  114     114     Nov'09 

J I  loT     107         107 

O  112  41144  113s4Not'09 

J  107      Sale    107         107 

J  106410/4107      Aug'09 

N  97        97  4  Nov'09 

O  115% 1164Oct'0tf 

O  1134  115      1094Oct'99 

J  109        108      Nov'09 

S  96  4     9634  Sep '09i 

S  953» ' 

O  10234 11378Jan*00 

O  1014 1014  Sep '09 


112  1904101*. 


1125,  11  J4 
6"107  109  4 
..112  4  1.144 

1  lOe        35-4 
..  loT      107 
..'I   97        !>3 
..   1164  U»34 

'.'.  ibs"  ib'y" 

..J!   96        97 


10141014 


fim  nn«l  Klectvlc  liia'it 

Atlanta  G  L  !'u  1st  g  6s. ..194';  J 
Bklyn  L  Gas  lsi  cou  •:  5s. 

Buaai        as  isL»  ji [94,     \ 

Columbus  Gl  .1932  1 
Detroit  eit)- uuBgos 

Eq  ij  LA  ¥  1st  con  g  5s.  .1932  VI 
bam  r.leciierg  Co  eg  6s. 1949  J 
Wr  Rap  G  L  Co  1st  g  08.. .1916  F 
Huason  Co  Gas  1st  g  5s. .1941'  M 
Kan  City  (Alo)  Gas  1st  g  5s  1  :i'..  A 
Klng»  Co  El  L  A  P  g  5s...  I 

Purchase  money  6s i997  A 

Eo  KlllBknlstcong4sl'J3;  j 
Lac  Gas  Lot  St  L  1st  g  5s.?. 

Bef  and  ext  1st  g5s 1034  A 

Milwaukee  Gas  L  1st  4a  19  VI 
Newark  Con  Gas  g  5s 194-  J 

*-.«  yr.ee  Friday;  latest  bid  and 


103 

107  4 

67  4  Sale 

1014 

ibis 

100 

102 

101 

10334 

104  4 

100 

10  2  4 

112 

116 

Loa* 

idi" 

1004 

102 

91 



108'i 

Mi74 
67  1 


1074 
68 


,014  Oct  '09 

95*g  Sep  'OB 

96     Jlar'Or 

61  4  Oct  '03 

100     Oct  '09 

105     J'ly'OH 

100     M.ay'09 

104  4  Sep '09 

1 17  4  Aug'09 

88     Sep  *08 

1.03      Nov'09 

10034  Nov'09 

«0  4Oct  'oy 


107 
60 


108 
74 


100  410: 


JUSCfcLLANEOlla    BOND*— Continuea  on  >.oxt  Paste. 

4*as  ami  EJcctric  LiKiit 

NYGELHAPg  5s...]  948 
Purc'nasc  money  g 4s...  1949 
Ed  El  111  1st  conv  g  5s..l9i0 

1st  consoi  gold  5s 199a 

K  Y  AO, El  LAP  1  st  con  g  5  - 
N  Y  A  Rich  Gas  1st  g  5s. 1921 
Pas  A  Past  A  E  con  g  53. 1949 
Peo  Gas  A  C  1st  con  t;  6s.  1943 

Refunding  gold  5s 1947 

CliG.LAC'kelstgug5s  1937 

Con  G  Coor  Ch  ist.gug5s.'36 

Ind  Nat  Gas  A  Oil  30-yr  5s  '36 

MuFueloas  istgu^os.1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  A  El  let  g  5a. .1919 

Union  Elec  LAP  IstgSs. 1932 

UticaEl  LAP  1st af  g  5s.  1950 

Westchesti.-  ijight'g  «  5s.l95o 


100      100 
105      105 
100      100 
10  14  KM' 
110      118 


10234  106 

100    1014 

90  4    92  4 


I 
J-D 

F-A 
M-S 
J-J 
F-A 
....\ 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
M-N 
J-D 
M-S 
M-S 
J-J 
J-D 


101*4  sale 

834  SaJe 
100 

110  '4  110'.. 

'.'.'.'.'.'.  ibo" 

101  102 
82*         83  4 

100     Sep '09 
1104  Nov'09 
98  4  Alay'09 
97  4  J'ly'09 
10434  Nor'05 
1  20      Oct  '09 
1034      1034 
1034      1034 

102  Nov'09 
94  4  Ang'09 

>.  oi  4  Novon 
9934         9934 

110  May'05 
96     Jan  '08 

13 

27 

10041044 
1234     86't 

100    1004 

110      112 
97        984 

974    974 

119    1204 
10141031. 

103       U'4 
102      103 
..     90 
1014 
+  9934 

"l 
2 

.... 

119      121 
1024 104 
103      1044 
lOl* 103 

8634    94  4 
101>»10l»4 

994    9934 

100 

L05 

102  4Mar'09 

.... 

1024  1024 

asked  this  week,  o  Due  Jan  oDue  .on  rfEaeA-pr  oDao  May  K  3a»  J'ly    le  Rue  Aug  eDaeOet   «DmeBee   iOjtion  itM 


Nov.  20  1909. 
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BONDS 

N.  T.  STOCK  EXCHANGE 
WKKK     KNDINli   NOV   19 

Lous  Dock    See  Erie 

Long  Isl'd— 1st  con  g  5S.A.1931 

1st  consol  (fold  43 711931 

General  gold  4s 1988 

Ferry  gold  4  4s 1922 

Gold  4s 1932 

Unified  koM  4s 1949 

Debenture  sold  5s 193  '. 

Guar  ref  gold  4s... , 1949 

Bklvn  .£>  Mont  Istg6s..l911 

1st  6s 1911 

N  1  B&M  Blstcong5sl935 

N  Y  &  R  B  1st  g5s 1927 

NorShB  1st  con  ggu5sol932 
■Louisiana  &  Ark  1st  g  5s. 1927 
Louisv  <fc  Naahv  gen  g  be.  1930 

Gold  os 1937 

Unified  gold  4s 1940 

Registered 1940 

Sink  fund  gold  6s 1910 

Coll  trust  gold  5s 1931 

E  H  «S>  Nash  1st  e  6s. ...1919 
LCin  &  Lex  gold44s.,.1931 
N  O  &  Al   1st  gold  6a. ...1930 

N  O  <fc  M  2d  gold  6s 1930 

PeneacolaDiv  gold  os... 1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  <fc  Cin  div  4a.. 1965 
Atl  Enox  &  Nor  1st  a  5sl946 
Hender  Bdge  1st  sfg6s.  1931 
Kentucky  Cent  gold  4s..  1987 
L<fcN  <fc  M  &  M  1st  g  44s  1945 
h&  N-Strath  M  Joint4s.l952 
N  Fla<fc  S  1st  gug  5s. ..1937 
N&C  Bdge  gen  gu  g4  4»  1945 
Pens  &  Atl  1st  gu  g  6s. .1921 
SAN  Ala  con  gu  g  5s..  1936 
L&  Jeff  Bdge  Co  grig  4s..  1945 
L  N  A  &  Ch    See  0  I  &  L  I 

Mahon  Coal    SbLS*M8    I 
anhattan  Rt  consol  4s.  1990 

Registered 1990 

Stmpd  tax  exempt.. 199U 
McK'ptds  B  V    See  N  i'  Cent 

Mex  Cent  cons  g  4s 1911 

let  cons  mo  g   3s al939 

2d  cons  inc  g  3s  trust  recta..1 
Uexinteruat  1st  con  u  4s. 1977 

Stamped  guaranteed 1977 

Ilex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  see  Erie 
Ma  L  S  <fc  W  See  Chic  A  N  W 
Mil  *  North  See  Ch  M  &  St  J? 
Minn  «S>  St  L,  1st  gold  7s. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
8outh  West  Ex  1st  g  7s. 1910 

1st  consol  gold5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
M!nn<fcStLgu  SeeBCR<fcN 
M  StP  &  S  S  M  con  g  4int  gu '38 
M  8  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un    see  St  P  M  &M  I 

Mo  Kan  <&  Tex  1st  g  4S...1990 

2d  gold  4s »i990 

let  ext  gold  5s 1944 

1st  <fc  refund  4s 2004 

Gen  s  I   44s 1936 

St  L  Div  1st  ref  g  4s.. ..2001 
Dal  <&  Wa  1st  gu  g  5s. ..1940 
Kan  C  &  Pao  1st  g  4s.. .1990 
Mo  K  &  K  1st  gu  g  5s. ..1942 

M  K  &  Ok  1st  gu  5s 1942 

MK&ToITlstgug58.1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Tex<fc  Oklalstgug5s...l943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  6s  stamped. al917 

Registered ol917 

lstooll  gold  58 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  43.1919 

Cen  Branch  U  Plstg4s.l948 

Leroy  <fc  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  58. ..1938 

St  I.  lr  M<fc  Sgen  con  g  6sl931 

Gen  con  stamp  gtd  e  5s  1931 

Unified  &  ref  gold  4s. .1929 

Riv&G  Div  1st  g  4s.. 1933 

Verdi  V  1  &  W  1st  g  58.1926 

Mob  J  &  K  c  1st  cons  g  5s. 1953 

Mob  <£>  ulno  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  6s. .1917 
StLA  Cairo  coll  g  4s..«1930 

Guaranteed  g4s 1931 

M  <fc  O  coll  4s    See  Southern 
Mohawk  &  Mai    SeeNYC&H 
Monongahefa  Rlv    See  H  <fc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  LAW 

Nash  Chat  &  St  L  1st  78.1913 
lstconsoi  gold  6» 1928 

Jasper  Branch,  1st  g  6s. .1923 
McM  il  \\  <te  Al  1st  6s.. 1917 

T<fcP  Branca  1st  6s 1917 

Nasli  f'ior  <fc  suet    See  L  &  N 
Nat  Kys  of  Mexpr  14H8  1957 

Guar  gen  4s 1977 

Natoi  ilea  i nor  lien  44s. 1926 

1st  couso.  4s 1951 

New  H  <fc  U    see  N  ¥  N  H  &  H 
N  J  June  ItR    See  N  Y  Cent 


Hanye 
Since 
January 


IU*. 


BOXDS 

stock  exchange 
Wbes   Enuinh  Nov  19 


"=1 


Price 
FYidav 
Nov  19 


Week's  I-"* -a 
Range  or  5"g 
Last  Sale     ^^o 


Hiff/t  A'o  ,  Low 
Nov'09  ....  110 


Hiah. 
1 1 2  sa 


96 

9b"8 

98 

98  ^ 

100 

102  h 

106 

10;< 

106  S 

1023.1 

9.t4 

96>s 

117 'a 

114 

994 

99  «, 

100  4 

110', 

111 

1043« 

125 4 126 

1184 

10/ 

1U8 

1144 

63 

75 

91 

116 

97 

98 

105 

97  3„ 

100  M 

99  >4 

104  Hi 
973« 


Sep  '09  .. 

Apr'09|.. 

let  '06  .. 

Oct  '09,.. 

Uei'08 ' 

98     I      21 


99        97  Hi 
100 Hj  IOOHi 

"9*6"  '98" 


97        995« 


91 

110 
101 
110 
110 
91 


91 '( 
112 


101  »8 
IllOU 
105 
109 
I    96Hi 
117 
114 

93H> 
100 
105 
110 
IlllH 
'107^ 
125 
120 
107 14 
117 

71 

94 
116 
110 

97 
103 

92 
113H 


DeC08 
><ov'06 
Apr '07 
Nov'06 

96Hi 
Oct  '09 
114 

9J3, 
May  '09 
J'ue'08 
Nov"  OS 
Oct  '09 
J'no'09 
Oct  '09 
Jan '09 
Aug'06 
May'07 
May'09 
Nov'09 
J'ly'06 
Jan  '09 

97 
Dec'08 

92 
J'ly'09 


H034 
114 


A-O 
A-O 
A   0 

.I-J 

J'ly, 

m"s 
m-s 

JO 


J.D 
A-O 
J-D 
M-N 
M-S 
J.J 


I 
J-D 
F-A 
M-N 
M-S 
J -J 
A-Oi 
M-N 
F-A 
A-O 
M-M 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J.J 
F-A 
J.J 

A-O 
A-O 
J.J 
M-N 

M-S 


97»4    98 
''89 ^«   99". 


....    27Hj 
....     24 


132     135 
10834 

i.07"  108" 

83^    83  H 

91*4 

t9H\Sale 
98*3    99>< 


110:,4 

llOHi 

91 


Nov'09 
Sep  '09 

y4 


,11 


5;i   96 
...  115  <9 

1  110 
14      9SH2 
....  100 


10834 

111 

107  i< 
1'2434 
120 


99  i 
H7Hi 
117  , 
102  >* 

100  Hi! 

iVonii 

1114! 
10734' 
r.'oV 
120    1 


97'4        98          2 
104      Apr '05 

99a4         99»4        1 


99l4 
87  H 

"85  " 
90H» 

85  Hi 


1061* 

105  H) 


Sale 
salo 
104  H 
Sale 
sale 


93Hi 
113 
I07a4 
106  Hi 


95  95 

25»9  26S 
25  H?  Apr  '09 
SO  J'ly'09 
80  Feb '08 
lou'8-\iuy'09[. 


132  Hi  J'ne'09 
118  Jan '07 
1013,  May'09 
107  Nov'09 
83 14  Stf1* 
OlHvOcf  09 


99  •,       9934 
99     J'ly'09 


99 

87 », 
104 

85 

90 

88 
105 

93 
113 


101 


106 

.  1  1238 
10LV 


102^ 
80  "a 
9534 
94  '8 
87  Hi 


Sala 
Sale 


100*8 

109" 

"87" 

87  7e 


109 'e 

110 

Saib 

sale 
102 


120 

1214 

117 

118  4 

88H1 

89  4 

1094  111^4 

96 


994 
87  »8 
104 
85  4 
91 
Apr '09 
Oct  '01» 
Apr '09 
Oct  09 
106\  Nov'09 
105  4  105  4 
110>4  Apr'09 
107  Sep  '09 
112         112 

101  101 
1044Feb'07 

102  4  1034 
80s  814 
953,  Nov'09 
y47e  9i'8 
88  4  Oct  09 

110  Mar'05 
1003!,  100V 
115  Sep '09 
109 
Sep  '09 
87  4 
88 

107  4  Apr '06 

98     Dec  '06 

122  4  Aug'09 

1173,  (Jet  '09 

fc8'.,        88  Hi 

11234  Oct  '09 

75      May'08 

101     Nov'04 


71 
94 


71 
964 


110 
96 


110 
9S34 


88 

11238 


92 
116 14 


109 
110  4 
94 


924 
99"^ 

834 
24  4 
20»4 

80 


11034 

llosi 
954 


100 

101)34 

96^ 
27  4 
25  4 
SO 


15 


46 
9 
1 

7 
134 


lUO'glOl 


13241334 


S  i'  Bkln  &  Man  Bch    See  L.  1 
N  Y  Cent<&  H  Riv  g  3  4S.1997J  J 

Registered 1997IJ 

Deben  g  4s 1934  M 

Lake  Sliore  colls  3 4s...  1998  F 

Registered 1998,  F 

Mich  Cent  coll  g  3 4s 1998  F 

Registered 1998  F 

Beech  Creek  1st  gug  4a. 1936,  J 

Registered 1936  J 

2d  gu  gold  os 1936  J 

BeecliCr  Ext  lstg  3  4S&195]  A 
Cart&  Ad  1st  zxi  g  4s. ..1981  J 
Gouv  &  Oswe  lstsrn  <r5s  1942  J 
Moh  &  Mai  1st  sni  g  4s. .1991  M 
N  J  June  R  gu  1st  43. ..1986  F. 
N  Y  *  Harlem  g  34s. ..2000  M 
N  Y  A  North  1st  g  5s.. .1927,  A 
N  Y&Pulstcong-ug4s  1993  A 
Nor<fe  Mont  1st  gug  58.1916  A 
Pine  Creek  reg  guar  6s. 1932  J 
R  W&Oconlstext53./il922  A 
Oswe  &  R  2d  gu  g  5s...el915  F 
R  W  &  O  T  R  1st  gu  g  58.1918 
Rutland  1st  con  g  44s. .1941 
Og&LCliam  1st  gu  4s  gl948 
Rut-Canad  1st  gu  g  48.1949 
8t  Law  ifc  Ailir  1st  g  5s.  1996 

2d  gold  6s 1996  A 

Utlcacfe  BlkRlvgug48.1922|J' 

Lake  Shore  gold  34s 1997|  J 

Registered 1997|  •>■ 

Debenture  g  4s 1928  M. 

25-yearg4s .1931." 

Ka  A  eft  G  R  1st  gu  0  58.1938  J 

Mahon  C'l  RR  1st  5s..l934!  J ' 

Puts  &  L  Erie  2d  g  6s.al928|  A 

Pitts  McKA  Y  1st  gu  68.1932  J 

2d  guar  6s 1934  J 

McKeescfeBVl8tg68l918!J 
Mich  Cent  1st  consol  6s.  1909.M 

5s 1931  M 

Registered 19311 Q 

4s 1940  J' 

Registered 1940  J  ■ 

JL&S  1st  g  34s 1951  M 

1st  g  34s 1952IM' 

2t'-yeardeb  4s 1929  A 

Eat  (J  &  Stur  1st  gu  g  3s. 1989  J  ■ 
N  Y  Chic  &  St  L  1st  g  4s  1937  A- 

Registered 1937 !  A- 

Debentures  4s 1931  M- 


I01a4 

107 
83  4 
914 

99 
99 

98«4 
8634 

10334 
834 
89»g 
88 

106 
93 

113 

ioa34 

10a 

11104 

...  107 
20,  112 
1|1004 


1034 
1114 

87  4 
91H) 


1004 
99 


Bio 
90 'a 


91 
904 

95  4  ''ale 
81  Sale 
80 


A.sh.<  Low 


SO 

ibo" 

101 

107 

844 


80 
Sal* 


1 


9034 
88  38 
944 
80  »8 
79 
81 
82  4 

100 

102 


Jiio/i 

91 
Oct  '09 

95'8 

81 

79 

8L 
J'ne'09 

100 
Mar'04 


A'o 
33 

133 

ys 

I 
.... 


99?8 

9138 

91       

108      112  4 


97  4  Apr'09l 


Jiang* 

Since 

January  1 


Low 
904 

88^ 
93  sg 
80  Hi 
79 
so  4 
82 
100 


1004 

105 

96  4 
108 
100 


Sep  '09 
Oct  '02 
Oct  '08 
Oct  '09 
Sep  '08 


Hiah 
944 

9334 
964 
853« 

844 

84  34 
824 

10034 


97  4    974 


100     100  4 

lbs"  ibs" 


124 

1084 


99 


130  Hi 
110 
105  Hi 
10634 
102  4 

91 

91Hi 


101 

9i4 
90  4 
U5 
943g 
U2?, 


92 


Sale 
Sale 


131  Hi 

109 

105 

"994 

91 

92 

1115 

1 125 

103  4 

914 

904 

9434 

944 


Fan '09| 
Oct  '091. 

Jan  '08 

1 

'".994 

Oct  '09 
J'ne'09 
Feb '09 
Feb'08 
Dec'08 

92 
Oct  '09 
95 
94  4 


;1314    1314 

10634m 


99  4    99  4 
91       934 
90  34    92 
115      116 


23 

'"7 
167! 


91  964 

904  944 

944  97 

93  97  4 


1124116 


127 
124 
111 


1109  Oct '071. 
1 100  MayOSi. 
11304  Jan '09!. 


13041304 


112      . 
98  V 


93 

"9934 


91 
934 


101      Feb'09  ....  101 
:115     Oct '0»|....!lll5 
'119     .1  ne'06  . 
1    98J4  Oct  '09  , 
'i06  4Nov'00i 
I   90     J'neos1. 

93  Hi  J'ly'09 

93  4        93  41 


101 
115 


...'!  98:,4  1004 


914    93  4 
914    95  4 


1014 
8834 

1094 
874! 
934 
89  4 

110 
93 

1144 

112 

1 10 

1104 

11138 

116 

102«8 


60 


109 
HI 

87 
87 


19 

38 


101 

784 
9634 
89 

884 


IO334 
854  ! 

964' 

96  4 
91     t 


9934 
112  4 
1084 
11034 

86 

87 


1004 

115 

112 

llls8 
904 
91 


J.J 

A-O 

J.J 

J-J, 

J-J 


1194 
.117 
2,1   86  4 
Jll24 


109  10941094  Oct '09 

110  U234  110         110 

1054 11164  May'07 

108     H174Mar'05 

108     113     J'ly'04 


125 

118 
91 

1124 


...  1094 
2  HO 


1124 

1134: 


J-J 
A-O 


93  4 
874 


91        934Nov'09  ....     924    96 
88        88  88     I    29     86        89 

J-J     1014 102      Aug'09  ....   102      103 

A-O       834 834        833»       1     80        86 


West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  i"  &  Green  w  Eake    See  Erie 
N  Y  &  Har    See  H  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  L  &  W 
N  Y  L  E  &  VV    See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
N  YN  H.&  H— Conv  6s.. 1948  J 

Conv  deben  3  4s 1956]  J 

Housatonic  R  con  g  5s..l937|M 
N  H  &  Derby  con  by  58.1918  M' 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  0<fc  Wref  lstg  4s. .01992! M' 

Regis  $5,000  only #1992  M 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Nor  <fc  South  1st  g  5s 1941  M 

Norl<fc  West  gen  g  6s 1931  M 

Improvem't  &  extg6s..l934!  F 

New  River  lstg  6s 1932!* 

N  <S>  W  Ry  1st  con  g  48.1996  A 

Registered 1996  A 

Div'i  1st  Itfe  gen  g  4s.. .1944'  J 

10-25  year  conv  4s 19321  J 

Pocah  C<£  C  joint  4s. .1941' J 

C  C<fe  T  1st  gu  g  5s 1922  J 

Scio  V  <fc  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  &  N  W 
Nortii  Ohio    See  L  Erie  <fe  W 
Nor  Pac— Prior  lien  g  4s. .3997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047!<4 

St  Paul-Dul  Div  g  4s 1996'  J 

Dul  Short  L  1st  gu  58..191C  M 
C  B  tfe  Q  coll  tr  4s    See  Gt Nori 
St  P  &  N  P  gen  g  6s... .1923|  F 
Registered  certific's..l923 

St  Paul  &  Dul  1st  6s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  so  Pao 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  <fc  Mont    See  N  Y  Cent 

OInd  <fc  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Halt  &  o 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  <8s  Rome    See  N  Y  O 

Pao  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g4s.l923;M-N 

Consol  gold  5s 1919JM-S 

Consol  gold  4s 1943  M-N 

Convertible  g  34s 1912  M-N 

Convertible  g  3  4s 1915  J  -D 

Consol  gold  4s 1948  M  N 

Alleg  Val  gen  gu  g  4s.. .1942  1Y1-  S 
DRRR&Bgel8tgu48g.'3U  F-A 
PhliaBal  &  W  1st  g  4s..l943'M.N 
Sod  Bay  •&  so  1st  g  6s. ..1924  J-J 
UN  J  Ril  Ji  Can  geu  48.1914  M-S 


34  Sale  I  99-4  99-4 i  35  !  99  4  102  4 
■  94190  100  Aug'09.  ...100  1004 
894    91V    914  Sep '091. ...!|   914    94 

103      10.,4      10341      5101      1014 

100  4  Sale    100  4     10U4    32  100     103  4 


1354  136 

99"8  sal* 


134  4 
9o4 


N     1144 U84DeC08 

N     


1354  320  13334  140 

100     |191'l   974  1114 


107     Aug'09  ....107      107 


S       97       9734     97  4       97  4, 
S     1014J'"«'O6 


12 


101     !lOl     Oct '09. 

1244 1125     Oct  '09'. 

125      I2534  Nov'09!. 

.126     1284  J'ne'09!. 
984        99 


964    994 


98' 

'93" 
100 

ios" 

95 


99 

99 

Sale 

sale 

90 


97     J'ly'09 
92  4        93 
994     100 


...101      101 

...H264128 
...125  129 
127 

98 

97 

91 


16 


894 


90 


97  4 


1094Feb'051 
95  4       95  4' 


29 

124 

33 


1284 

100  4 

97 

95 

9341034 
89°8    93 


1024  Sale   ,102  4     102  4 

102      Sale     102         102 

72 4  Sale  |   72  72  4 

70       704    72  4  Oct  '09 

96     j    964  Nov'09' 


5  1   96  4    98  4 


50  1014104 
1  101      103 

28!  7i4    76 
...J    723&    74'4 
....     954    974 


118      1174Nov'09 

119      Oct  '09 

1124 1174  J'ly'07 

1044 1044  Sep '09 

9841    98      Oct  '09 

92      1    924  Jan '09 

ill     1U4    1H4 


I 


J 1174  121 
,1115      1204 


.  104     1044 
.'!  974    99 
.     92  4    92  4 
1  1104 1164 


J-D    HI     1104     1104      6  1084112 


103      106      Oct '09  ....  103      105 

1094 1094  Jan '09  ....  10941094 

101     Sep'OH....  101      1044 

1004Sal»    1    994      1004200;   9741064 

964  Sale       '•'•r''4        96  4  1075     9434  loo 
10443ait;     1044      1044    76l034  105J4 
100      99     J'ue'07 

103*4  '.'.'.'.'.'.  ibT'  J'ne'09  '.'.'.'.  1034  ioi" 
100      102     Jan '03 

1034 1064 J'ly'09  ....  I"*     JU04 


Con  I  anil  Iron 

Bufl&Susq  Iron  s  t  as 1932 

Debenture  us a  19.6 

'Joi  l  tit  l  :  <>  sell  h  1  g  6s..  194. 
Convertible  deb  g  58....1911 
Ool  Indu  IsUV;  coll  5s  gu..l934 
Contin'IaU'  lii  .si  mi  6s  g. 195k 
Gr  Riv  Coal  <fc  C  1st  g  6s. .1919 
Jen  Jt  Cl<\, 1  1:  i  I  lstg  58.1926 
Kan.i  1st  s  Cg5s.l9o] 

Pocau  Coa  Collier  Ists  1  5s.'5i 

Sum!  13  1  ,.s I  .1  I  i 

Tenn  Coal  !;<mi  5a 1951 

l'enu   Div  lstg  bs ol917 

Bum  Div  1st  consol  6s..  191 7 
Call  C  M  Co  1st  gu  g  63.1922 
De  Bar  C  <S>  1  Co  gu  g  63.1910 

Vlcioi  ETuel  1st  s  1  5s 1953 

Valron  Coal&Colst  g  as. 1949 


J 

1) 

M 

S 

F 

A 

V 

A 

w 

A 

F 

A 

A 

'> 

J 

I) 

■  I 

.1 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

J 

J 

M 

S 

94 
95 

"84  4 

9734 

98 
97  H 
Sale 

95 

100 

98 

88  4 

U84 

1034 

1094 

ib"<5' " 



'99" 

87 

Sale 

MISCEL.L  tNEOUS   UONDS-Continuetl  on  Next  Page 

Telegrapli  anil  Telephone 

994  Nov'09  ....     98     100  Am  Telep  <fc  Tel  coll  tr  4s  1929 

96  Oct '09....     96       974        Convertible  4s 1936 

97  98          6     94     1004  Mich  State  Telep  1st  5s. .1924 

874  J'ly'09  ....     87       874    PacTolifc  Tel  1st  58 1937 

824        86      165     71       8§  West  Union  col  tr  cur  5s. 1938 

1074Dec'04 Fd  and  real  est  g  4  48...  1950 

1024Apr'0t; Conv  4s,  Series  A 1936 

107  May'97 Mut  Un  Tel  s  fund  6s. ..1911 

1054Dec'06 HiiiiiiliM-iiiriucc  <&.'  Industrial 

88     Sep'09....     86       89        Allis-Chalmcrs  1st  5s 1936 

73     Feo'07 Am  Ag  Chem  1st  c  6s 1928 

103     Nov'O;   ....   1014  104        Am  Cot  Oil  ext  44s 1916 

108  Aug'09  ....   1064  109  Am  Hide  <fc  L  1st  s  f  g6s.. 1919 

106     Nov'Oi-  106     108  Amer  Ice  Secur  deb  g6s..l926 

110     Jan'Oa  ....    110     110  Am  Spirits  Mfg  1st  g68.. 1915 

103     Nov'08 Am  Thread  1st  col  tr  4s. .1919 

87     Ang'08  ....     87        87  Am  Tobacco  40-yrg  6s.  ...1944 

984        99H       l      95     100  48 1961 


,r 

J 

M 

S 

F 

A 

J 

J 

J 

J 

M 

s 

M 

N 

VI 

Is 

.1 

J 

V 

0 

a 

1' 
s 

A 

0 

\l 

s 

J 

J 

\ 

0 

F 

A 

91 

93 

107  4 

Sale 

99 

9834 

Sale 

100  H 

95 

Sale 

1004 

Sale 

S14 

Salt 

102 

Sale 

98  4 

-nl? 

102  4 

Sale 

70 

733, 

964 

97 

93 

109  4  Sale 

80  4  Sale 

924 
IH44 
:9 

984 

100 

944 
100  4 
100 

844 
102 

97  4 
102 

73  4 

964 

93 
1094 

80  4 


92^ 

2 

107  4 

31113 

99 

1 

98>4 

161 

1003t 

4(1 

95 

37 

1003, 

391 

Mar'01 

.... 

854 

401 

102 

9 

93  H 

93 

1024 

26 

73  H 

3 

964 

1 

Nov 'OS 

1 1 0  H 

84 

804 

99 

914  »6 
92  4  107  4 
98  100 
U6  4  984 
984102  4 
934  964 
84      1024 

95  100 

80       88  4 

96  1084 
96        984 

964  ioa  4 

67        80 
904  If" 
904    93 
104  4  112  4 
74       81 


•No  price  Friday;  latest  bid  and  asked.   aDueJan    b  Due  Feb    g  Due  Mar  <*Dn«  Aur  \l)n«  riv  7:Due  \n«r'    «  Duannt     iiI1ii»S»iiBmiim   •Ontton  *al* 
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HON  US 
.  T.  STOCK  EXCHANGE 
week  Ending  Nov  19 


^  e 
« 


Fenu  Co— Guar  1st  g  44s.  1921  J- 

Resist  ereii 1921  J- 

.:  84*  coll  trust  reg.1937  M- 

Guar  3  4s  coll  tr  ser  B...l'.'4 1  F 

!0  certii's  gu  g  3  48.1916  M- 

t>u  3 "as  tr  ctts  C 1942  J 

O..  3  4atr  ctfsD 1944  J 

Guar  15-26  rear  g  4s 1931  A 

01  &  Mar  1st  gu  s  44s.. 1935  M 
C)  &  P  gen  gug44sserA. '•;•_  J 

Series  B 1942  a 

Series  C  34s 1948  M 

Series  D34s 1950  F 

b.i:e  <&  Pitts  gu  g3  4s  B.  I 

Series  C 1940  J 

QrHifc  Iexlstgus.'4  4sl94lj  J 
Pitts  Ft  W  &  0  1st  7s. ..1912,  J 

1e 1912  J 

3d  7a M912  A 

-  Y&  Ash  lat  cod  58.1927  M 
&StLgU44sA...191U  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  13  4a  guar 1945  M 

Series  E  3  Sj  guar  g 1949  F 

Series  B  4s  guar 195S  J 

C  biLiP  1st  Con  g  6s. 1932  A 
Penaacoia  &  Atl  bee  L  ifc  Naslil 
Peo  &  East    bee  C  C  C  &  St  L 
Peo  <fc  Pek  Un  1st  g  6s....l921iQ 

2u  gold  44s 01921 'M. 

Pere  Marq— Ch &  W  M  5s  1921  1 

Blint  ifc  P  M  g  6s 1920  A 

1st  consci  goldos 1939  M 

Pt  Huron  Div  lat  g  6s.  1939  A 
SagXusJSs  H  1st  gug  4s. 1931  F 
Pnil  B  <fc  W    bee  Penn  KB 
Philippine  Ry  1st  3u-yr  a  f4s'37,  J 
Pitta  (Jin  &  til  u    See  .renu  (Jo 
PlttsCleve&Toi    beeB&O 
Pitts  It  W  &  (Jli    6ee  Penn  Co 
Pius  McKees  &  r  See  N  Y  Cen 
Pitta  Sii  ifc  L  B  1st  g  6a.. .1940  A- 

letcousoigoldos 1943 '  J- 

Pitta  ^  We3t    bee  B&O 

P)e!ir.uig  Co  geng  4s 1997  J- 
i  .\.„istcreQ 1897,  J- 

jersey  (Jent  coll  g  4a...  1951  A 
Pliila  <fc  Head  cons  7s.. .1911  J 
Bensssiaer  ifc  Sar  See  D  &  H 
Bioii  <fc  Dan  bee  South  By 
Ricu  <fc  Aleck  bee  southern 
Rio  ur  West  bee  Ben  &  Rio  Gr 
Bock  &  Puts  bee  B  B  &  P 
Rome  Wut  &  Og  AeeN  V  Cent 
Rutland  -See  JN  T  Cent 
^a$  Tua  &  H     bee  i'eie  Marq_ 


Weetfs 
Range  or 
Last  Salt 


H9'°l 


Range 

Since 
January  1 1 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Nov  19 


Price 

Friday 
Xoo  19 


Weex's 
Range  or 

Last  Salt 


§2 


Big  li 
Nov'09 
Nov'09 
J'ne'06 
.T'ly'09 
Nov' n9 
Aug'09 
May'09 
Nov'09 
jan  '95 
Jan  '09 
J'ly'09 
Aug'09 
May '08 
Apr '07 
Apr '04 
Oot  '09 
Oct  '09 
Mav  19 
Uct  '08 
Feb '09 
J'ly'09 
Nov'09 
j'ne'05 
Aug'09 
Nov'0& 


No'\how    Migfi 
5l0,jl04      106  4 

....   102     104  4 


904    91  4 
96  4     98 

89  4     90 

90  4    9034 
984100 

...    109»4  109=4 
'    96        96 


J'ly'09 


116  Aug'09 
10e34  Dec'05 
106  Aug'09 
112     Aug'09 

105      1064     1064 

104      1107     Aug'09 


lOO^b 
112 


104  4104  4 
107      107 
1094  HO 


110     110 
1074109  4 
1074109 


100     102 
9334    98 


114      116 'a 


116      116 

io6"  ioti" 

112      116 
10434  1094 
J  107     1084 


90       92 


93     May'091.. 


934    99 
97  34     98  4 

964 

10338  .... 


Il5ia  110     J'ly'09 
937gj'»y'97 


99  99  4 

97  "a       974 

U-iv       96  4 
102      Oct  '09 


93 


95 


..  116      1164 


J-J 
J-J 
MS 
J-J 
J  J 
J-J 
J.J 
A-0 
M-S 
J-J 
J.J 
J-J 


Ui  JoifcGr  lal  1st  g  4s...  19-17 
St  in*  Cairo    bee  AioO  &  Uhio 
St  L  &  Iron  Mount    bee  M  P 
8t  i.  M  Br    bee  T  R  li  A  oi  St  L 
8t  Louis  &  S  F—  ieng  6s. 1931 

General  gold  5s 1931 

St  B  ife  S  F  BR  cons  g  4s. .'90 
Gen  15-20  yi  5s   192" 


J-J 


96       96  V   16 


98 


Southw  i)iv  let  g  5a. .1947  A 

..muingg48 1961  J 

K  C  Ft  S  &  M  Cong  08..192S  M 
K  C  Ft  s  &  M  By  ret  g  4s  1936  A 
K  C<fc  M  B&B  1st  gu  58.1929  A 
Oz'rk  &  Ch  C  1st  gu  5s  g.1913  A 
St  Bouia  So  Set  Illinois  Cent 
6t  B  S  W  1st  g  4a  Ou  cue.  1989  M 
2d  g  4s  inc  bond  Ctts...2>1989  J 

Conaoi  gold  4s 19321  J 

Gray'aPtTerlBtgug68  1947J 
St  Paul  &  Bui    bee  Nor  Pacific 
St  P  Minn  &  Man    ieeGtNor 
•1  P  &  .Nor  I'ac     see  J\  01  l-ao    j 
T.t P  &  S'x  City  -See  C  St  P  M  <fco| 
-,A<fcAPa83l8tgug4s...l943  J- 
j  &  N  P  1st  sink  1  g  6s.iyi9  J 
avF&West     <beeAti  Coast  l, 
^cioto  Vai  &  N  B  6ee  Nor  A:  VV| 
56aboard  Air  Line  g  4s. ..1950  A. 

CoB  tr  refund  g  6s 1911  M. 

Atl-Bixui  30-yrlat  g  4e.el933  M- 

Car  Cent  1st  con  g  48...1949  J' 

Fl£Cen<>fc  Pen  1st  s  58.1918  J 

let  land  gr  ext  g  6s. ..1930  J- 

Cousol  gold  6a ...1943  J 

Gti  Ala  By  1st  con  5a  0 1945  J 
GaCar  &  JSolatgug5s  1929,  J' 

seab  ii  Boa  let  6a 1920  J 

Slier  Sar  <&  So    bee  M  li  &  X 
3UBpOca<fcG  -bee  Atl  Coast  L1 
So  Car  6i  Ga    see  Southern 
Southern  Pacific  Co— 
Gold  4s  (Cent  Pac  coll). «1949  J 

Registered /tl949  J 

20-year  conv  4s jrl929  M 

Cent  Pac  1st  re:  gu  g  4s  1949  F 

Begiatereu 1949  F 

Mort  guar  gold3'-us..«1929  J 

Thiouth  St  L  1st  gu  4s  '54  A 

&al  Bar  A  s  a  I8tg6s..l910  F 

Mex.&  Paclatgos 1931  Wl 

Gila  V'(j  &  X  1st  gug 5s.  1924  M 
Hous  B  <fc  W  T  1st  g  58.1933  M 

1st  guar  5s  red 1933  M 

B  «fc  T  C  1st  g  5:<  nit  gu..l9;i7  J 
Couaol  g  6s  mi  ^uar...l912  A 
Gen  gold  4a  int  guar. .1921  A 
Waco<fc  N  VV  Cav  1st  g  68  '30  VI 

A  <fc  N  \V  letgu  p5s 1941  J 

Morgan's  La  &  T  lat  7a. 1918  A 
1st  gold  6a iy2o  J 


122     122  !■.,  l23*»Sep'0y 


79 

1 

e 

1 


98'glOl 
97^100 
964    9S"u 
102      1021*! 


1     92       97 


109 

92 


lOfeiallO 
92 

89^  Sale 
I01H4 

84 !»  "'alt 
118s»12l»4 

82    I   82 

100      1 

9U1*    98        974 


Oct  '09 
Oct  '09 


8IH4 
100>a  Aug'UO 

83  5e        84  >* 
Ills     Novo;1 
82 


122>9l2434 
109      111 

91        96>a 
S9V1421    88        91»4 
...JilOO^lOl 
LS5  I   83*i    89 
....'  llO^l^O^ 
8!   82        86 
il 


y2>a    93 
83  >s    84 

7  i»4    78 


97  4       i!|  97        98 


98 


83 


92  92 

S4     Nov'09 
77  4       77J4 
101 4  Apr '07 


88  S8«a' 

104     Oct '09 


'I 

62  91«8  95 

...1  79  85 

69,1  77",  81 14 


62     88     Nov'09, 

99  4    9JV   983«        99  "a I 

85     1    84  84 

90  4 85      J'lj'OS 

100      107'4Aue'06' 


S3     87       92  "j'1 
...J1104      104 

Il  li 

....     634    91     l| 
41  I    96  41007, 
l1     84        86 


1004 '1094  Mar'05 


103 

103      105 

1054 


82»« 

86 

102»« 

Sale 

97 

Sale 

964 

88*4 

89 



94 

1084  1104 

103  4105 

104 

110 

109  4 

92 

116 

118 

104 

117  4120 

114 

106  4J'ne'09 
106  4Mar'oy 
10734  J'ne'Oa 


90',       91  »* 

93-4  Aug'09 

10*         lu2'i 

97  974 

96',  Sep  '09 

88«4  Nov'09 

924       92  4 

101 4  Apr  09 

111  4 -^-Pr '09 

10434  bep  '09 

lOo^May'OO 

103  4  Apr '09 

110     oct, '09 

109  4  Nov'09 

934        934 

llti     Dec '06 

1074  Jan '09 

122  4Aug'08 

116     Nov'06 


II 


I  1024  IU6H11 

...J  105      106 
...'lOB^  10734 


41  90 
....  85 
1022     97  4 

47  1   96  4 
....'    96 
....'    88*4 
l'|   92  4 
....1014 
....110 
....  104 
....  103 
....1034 

....  ioys» 

....  1094 
3     93 


954 
93  V 
107     |j 
98  V  i 
97  \ 
93  4  I 

95  |; 
1014  i 
112  || 
10434  1 
1054 
103  4  i 
H04'l 
1094  ; 

96  j! 


'".  i"o7  4i074!| 


.1 


Southern  Pac  Co— ( Contin  ued  1 

No  of  Cal  gnar  gos 1938IA-0 

Ore<feCal  1st  guar  g  5a. 1927  J- J 
So  Pac  ol  Ariz  lstgu  g  Os.c'10  J-J 
Se  PacoICa;— ^3  E  &  F.1912  A-O 

1st  gold  tis 1912JA-0 

lat  con  guar  gos 1937  M-N 

S  Pac  of  N  Mex  1st  g  6s.. 1911 

So  Pac  Coast  1st  gu  4s  g.  1937 

Tex&NOSabDivlst  g6s.l912 

Con  gold  5s 1943 

So  Pac  BR  1st  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  sen  4s  Ser  A.  1956 
Mob<fe  ObiocoUtrg4s..l938 
Mem  Div  1st  g  44-5s... 1996 

St  Louis  div  lat  g  4s 1951 

Ala  Cen  R  lat  g  6s 1918 

Atl&  Danvlstg4s 1948J J-J 

2d  4s 1948  J-J 

Atl<fe  i'ad  1st  g  guar  4S.1949  A-0 

Coldfc  Greeny  lat  6a 1910  J-J 

ET  Va<fe  Ga  Div  g  53. .1930  J-J 

Con  1st  gold  5a 1956|M-N 

E  Ten  reor  lien  g  5s 1938|M-S 

Ga  Midland  1st  3s 1946!  A-O 

GaPac  Ry  1st  g  6a 19221  J-J 

Knox  &  Ohio  lat  g  6a. ..1925  J-  J 
alobilfc  Bir  prior  lien  g 6s  1945  J-  J 

Mortgage  gold  4s 1945  J- J 

Rich  <fc  Dan  con  g  6a 1915  J-J 

Deb  osstamoed 1927IA-0 

Richcfc  Meek  1st  g48...1948:M.N 

So  Car  &  Ga  1st  g  5s 1919JM-N 

Virginia  Mid  ser  C  6s...l91(i|Wl-S 

Series  D  4-5s 192LM-S 

Series  E5a 1920  M-S 

General  os 1936'M-H 

•juar  stamped 1936|M-N 

W  O  <te  W  1st  cy  gu  4s. .1924  F-A 
WestA'  C  1st  con  g  6s..  1914 '  J-  J 

8  &  X  Ala     bee  L,  &  '.N 

Spokane  Iuternatlstg  5s  1955  J   J 

'  I  eiA  ol  s>l  l,  ist  g  4'a,s..l939lA-0| 

X  1st  con  goldos 1S94-1944'F-A 

Gen  refund  s  t  g  4s 1953!  J-J i 

St  L  M  Bge  'Per  gu  g  5s.  1930  A-O 

Tex  &  N  O    bee  So  Pac  Co 

Tex&Pac  1st  gold  5s 2000,  J -D 

2d  gold  inc  5s 92000'Mar. 

La  Div  B  B  lat  g  5s 1931  J-J 

W  Min  W  &  N  W  1st  gu  5s  'JO  F-A 

Toi&  O  C  1st  g  5s 1935  J-  J 

Western  Div  lat  g  5s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  <fc  il  1st  gu  g  4s 1990  A-O, 

TolPdi  Wist  gold  4s 1917J-J 

To!  St  Lib  Wprlieng34s. 1925  J-J 
50-year  gold  4s 1950  A-0 

Tor  Ham  ifc  Bull  1st  g  4s./il940 .  J-D, 

Ulster  &  Del  1st  con  gos  1928|  J-D 
1st  refund  g  4s 1952  A-O 

UnPacBBib  Igr  g4s...l947J-J 

Registered 1947' J-J; 

20-yr  conv  48 1927'  J-J 

1st*  ref  4s 02OO8M-S; 

Ore  By  &  Nav  con  g  4s.  1946  J-D 
Ore  Short  Lino  1st  g  6a..  1922  F-A 

1st  conaoi  g  58 1946  J-J  I 

Guar  refund  4s 1929  J-D 

Registered 1929  J-D 

Utah  <b  Nor  goid  5s.  .1926  'J-J 
Um  K  J  ali.  &  C  CO  See  Pa  RR1 
Utah  Central    bee  Bio  Gr  Wes| 
Utah  ib  North    bee  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

V'  andalia  consol  g  4s 1955  F-A 
era  CruzibPlstgu44sl934  J-  J  ' 
Ver  Val  Ind  &.  W    See  Mo  P 
Virginia  Mid    6e«  South  Hy 
Va  iv  Southw'i  1st.  gu  5s. 2003  J-J 

lat  cons  5o-year  5s 1968  A-0 

\,\,  abash  Isl  void  5s 1939  (Vl-N; 

'»       2d  goid  6s 1939' F-A' 

liebenture  series B 1939  J-Jj 

lat  lien  equip  a  id  g  5s. .1921  M-S; 
1st  iien  50  yr  grterni  48.1954  J  -J  I 

1st  ref  and  ext  g  4s   19661  J-  J  | 

Del  &  Ch  Ext  1st  g  68..19411  J- J  1 
Des  Moin  Div  1st  g  4a. .1939  J-J| 

Om  Div  lat  g  34a 1941!A-0 

Toiifc  ChDiv  1st  g  4s. ..1941  M-S 
Wab  Pitts  Term  1st  g  4S.19541  J-D 

Trust  Co  certfs i 

2d  gold  4s 1964  J-D 

Trust  Co  cert  Is '  ....' 

Warren    bee  Del  Lac  ifc  West 
Wash  Cent    bee  Nor  Pac 
Wash  O  &  W    bee  Southern 
Wash  Terml  lat  gu  34s.. 1945  F-A 
West  Maryland  1st  g4s... 1962  A-O 

Gen  &  conv  y  4s 1952'A-O 

Trust  Co  certfs '  .... 

W  Vacentib  P  1st  g  6s  191LJ-J 
WestN  Y&  Pa  1st  g  6a.. 1937  J-J 

Gen  gold  4s 1943  A-0 

Income  5s <il943  Nov 

West  No  Car    See  South  Ry      I 
Wlieel'gifc  L  E  lat  g  5s.. .1926  A-O 
Wheel  Div  1st  gold  5s. .1928  J-J 
Extend  Imp  goid  6s. ..1930  F-A 

RB  lat  consol  4a .1949iM-S 

20-year  equip  s  f  5s  ...1922'  J-J 
WiBtes  &  East    bee  Erie 
Wil  ifc  Sioux  F  bee  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s  1949,  J-J 
Sup&DuLdiv&termlst4s'36  M-N 


Bia 


103      103 4 
1003s 


102      104 

1U2      

94 3a  sale 
108 


89  4  Sale 
8*4  sale 

108      1114 
86        874 

1084 


8734 

83      

10468108 

110      

113'a 

100      

65        67 
113  4H64 
115     HO-. 
1054 

79      

104^ 

104=* 

76-a 

1024 

107      

108  L4 

1074 


Low 

112 

104 

1014 

104  4 

1144 

llti 

104 

90 
103 

98  4 

9l38 
10  i 
110 

80 

89 
1104 

304 
108 

92  4 

92 


Hign 
Feb'07 
Mar  09 
Jan  'u9 
J  'ne'O-S 
Ucc'04 
May'07 
Apt  'Ob 
J'ly  09 
Oct  '09 
Ayr  '08 

946, 
108 
May'09 

81 

ao 
Sep  '09 
Aug'09 
sep  '08 
oct  '09 
J'ne'06 


Rungt 

S\.nce 

January  1 


Ao   Asm    Mifn, 

...'.  \i'6i"  ioi" 

...J110141014 


....'I   884    92 
....11024  103 

lO'ii  |934     964 
52:'106      1134 

lo»     1104 


87 

il 


76        86 
So  4    90  4 
11041134 
87 3,    91 


92  4    92  4 


106 
90 
10468 

104 

1067a 
llo 
97 
107  56 


lo7  4 

108 '4 


105 

10S3,: 

"98* 


70 


111 
85 


109 

*914 
"8*9  "4 


111 


sale 
94 

yo 
aoJ. 


86 14 
loa  .4 
101'a 

116=8 

97  4 

98 
117 
112% 

94 


Sale 


Sale 

bale 


117 
113  4 
bait 


107  4. 


109 
1114 
1134 
107 

66 
1(3 
1184 
U53» 

82 

107  4 
107 

75 

102«» 
112 

108  4 
109 
109 

109  4 
964 

107 

106\ 

1004 

1  104 

97 

iU04 

112 

83 
103 
106  4 
1104 
112 
104  4 

91  4 

94 

»93» 

81 

913, 
1U8 

86 
102  4 
102 
11438 

97  4 

98  4 
119 
113 

93  4 
94 

99  3e 


98  4 


110     

98     

112     112*4 

I004 

86      iOO 
101 


74»«  sale 


83 
76 
83 
47 

48 


82 

88 
Hale 
Sale 


10     sal* 


9034 

844  Sale 

•  •••••        t>J 

100% 

Ill      112  1 

90        92 


J'ne'09 
Nov'09 
113  4 
Apr '09 
Nov'09 
Nov  u9 
■tii) '09 
Apr '06 
.Nov'08 
Nov'09 
wo*  '*<9 
Oct  '08 
10J=8 
Oct  'Ob 
uec  'u6 
J'ly'09 

Aug'09 
.Mai '09 
.(an  '07 
Oct  'Oi) 

Sep  "OS 

1064' 

3ct    (Id 

97 '111 

J'ne'oo 

H24! 

83 

Sep  '09 

Nor  '04 

Nov  u9 

s>ep  'ua 

Sep  '09 

ai4 

94 

Nov  09| 

Aov'09 

Apr '09 

Aug'o9 

Oct  '09 

102  "4 

10^ 

1164 

97  4 

'.>83i 

Oct  'aj 

113 

94*4 

Jan  'ua 

Aug'09 


'1109      1104 

10i)34  1114 
1    1104  1144 

105      107 
64        68 
113      117 
1184H64 


..  107*.  HI 
..  107      107 

"i  ioi 41034 


109      109 
107      1104 
107  4  119  4 


...  107      109  4 


...J|10634 

1  106  4 
....  115 

0     96 
....  1104 
II 
7  112 

2  65 
....   103 


1064 

109 

117 

93 

HC4 

119 
75 

10a 


98 
96 


Nov'OH 
OCi,  'ol; 


....1104 
....   112 
....    1034 

2    914 
6     L64 
...  ''    S93fl 
...  '   80 
...  '   9134 
...   107 
...      56 
73  l(i2 
6  10034 

696  102 
;>8     9634 
10     98 

....  U84 

2  113 

21      92->4 

....      94 

....      994 


1124 

112 

106 
95 
944 
913» 
88  4 
9;4 

108 '4 
t,* 

1044 

lOo 

124  4 

100 

994 

120  1 
118 

yo4 

L4 

1004 


'06       96 


6 

18 


110     Oot '09 
98  4        984 
112         112  4 
iOl  102 

)oi    J'iy'09 

10^4May'09 

87      May'09 
74  <4\ 

llo 4  Aug'uy 
91 -a  J'ne'Oa 
78  J'ly'09 
914M»y'09 
45  47 

434        43 

8  94 

8  10 


92  4  J'ne'09 
84  8i0i 

67  67 

68  69 
100  4  Nov'09 
112  4  Oct  '09 

91      Uct  '09 
34     Feb'07 


1074  Sep '09 

I    95     J'iy'08 

llo54DecT0b 

864'    83  854 

98-4 99     Dec'08 


944  Sale  1 
92  4, 


94  4       95 
93     Nov'09 


!  23  101 

105 

!....  86 

101 

....  102  4 

102  4 

....  ,  87 

87  4 

424  71»« 

80  4 

....  108 

1114 

....1  6SS» 

914 

....'  78 

so 

.... !  »o 

914 

23  42 

554 

155  41  . 

5o34 

6!   '/ 

144 

288   74 

14*4 

....'!  824 

934 

96  1  824 

88 

6  61 

734 

S  62 

73 

.....  1004 

102 

....  110 

117 

....'!  87 

95% 

....107 

109 

9  83 

90 

II 

14  8?  4 

9*4 

....  924 

95 

{tlanuiartii-.inx  &  Industrial 

Armour  &  Co  1st  realest4  4s'39 
Bet. '1  itfce*  1st  ext  81  5a..  1921: 
Cent  Beather  20-year  »  5s.l925 

Corn  Prod  Ret  s  1  g  5a 193j 

Distil  sec  Cor  conv  lat  g  6s. '27 
©en  Blectric  deb  g  3 4a..  194 2 

I0-yt  g  deb53.._ 1017 

Int  Paper  Co  1st  con  g  ua.1918 

Consol  conv  s  t  e  5s 1935 

Int  St  Pump  1st  s  1  5s 1929 

Lackaiv  Steel  1st  g  03 1923 

'N  1"  Air  Brake  1st  conv  6s  '/8 
Repub  I  &  S  1st  ifc  coltr  5a.  1934 
Union  Bag  &  P  1st  si  5s..  193d 
U  s  Leath  Co  sldeb  gtis..l913 
US  Realty  &  I  conv  deb  g  5s '24 
U  SRed&  Ref  1st  si  g  6a.  1931 
U_SRubber  10-yrcoU  tr6s.'lfa 

*  *io  prica  Friday;  latest  bid  and 


.MISCELLANEOUS    BONOS— Concluded. 


Manufacturing  &  Industria' 

U  o  Stoei  Carr.—  (  coup  .6tl963 

St  10-60  yr  os.  )reg  ..a(1963 

Va-Car  Chem  1st  15-yr  6s  1923 

sVestinghousi  E  &  Ma  153  '31 

1U11  ceiisinrous 

Adams  Ex  col  tr  g4s 1948 

Bush  Terminal  1st  4s 1952 

Consol  5s 1955 

ChicJc&  -  ITard  cal  g 5s.  1916 
Bet  M  &  M  Id  gr  incomes.  .1911 
(ustitfor  Irrig  Wks,4  4s  1943 
Int  Mercan  Marine  4 4s. .1922 
Int  Navigation  1st  a  f  58.1929 
Newp  Ne  Ship  ifc  D  D  5s  dl990 
NY  Dock  50-yr  1st  g  4a. .1951 

Providence  Sec  deb  4s 1957 

I'rovident  Loan  Soc  44s. 1921 
s  Yuba  Wat  Co  con  g  6s. .1923 


M-N 
M-N 
JO 
J-J 

i*S 
A-0 
J.J 
J-J 
A-O 
M-N 
A-O 
FA 
J-J 
F-A 
M-N 
M-S 
J-J 


1044 

Sale 

1064 

974 

944 

94  "j 

98  4 

93 

90 

95 

96 

105 

"96" 

...... 

71 4  Sale 

82 

84 

96 

Sale 

94 

10434  105 

1044  104  "g 
97  97  4 

94  94  4 


924 

904 

964 
100 

38  4 

95 

7034 

84 

96 

944 

90 

95 
112 


924 
J'ly'Oy 
Oct  '09 
Jan  '08 
Oct  '09 
Oct  '09 

^l^ 

Nov '09 

95 
Nov'09 
Jan '09 
J'ly'09 
J'ly '04 


384 

102  410S 

1 

101*,  1084 

92 

934 

100 

30 

90  4 

964 

1 

92 

94 

90 

934 

.... 

914 

964 

384 

384 

9-34 

95  4 

37 

684 

77 

84 

B»4 

10 

95 

96 

91 

964 

90 

»» 

.... 

95 

95 

.... 

...... 



a  Due      ~-     i  Da*  Aur    i  Daa  Mu    «Dnt.I'i<     K  nui  .Tt»     uDoiNw      .rtntm  bU 


ClilOAQO  STOOK  EXOEATOE- 


Stooi 


Ti33ord— Daily,  Weekly  and  Yearly 


K HIGHEST  AND     OWEST   <ALE  PRICES 


i 

Nov  13 


»1  VI 

* 
•9 

GI2 

I 

MIL. 
♦16U 

♦  18 

*60 

52 

•It! 
*102 


14 
84Ss 
*22  I 
*130 

*67'2 
*110 
1415g 


10 

106 
34 
24 

10 

01; 
40 
80U 
1712 

53 

20 

68 
52 
46*8 
103 


1412 
8478 

132  " 

68 

1101" 
141os 


23 
63N 
*52 
*1 
*2 
38 


2314 

64 

54 

1'8 
3 

38U 


13612  13U12 


145U  145U 

t-119      11912 

23        23 


127      127U 

6312     64 
*43       ... 


*18  20 
*114  115 
♦126     127 

*96l2  97 
♦11814  1221 

114      114 


142  142 
120'->  1201 
IO8I2  10S58 


♦  157      100 

♦  104      1051; 


18*8     1834 
*19       20 


Nov  15 


*11" 

t:> 
1=100 

.:  -'  ■ 

20 

9 

01 2 

*39 

*79 

*16l2 

*52 

18 

*60 

*52 

40 

*102 


14 

8478 
*214 
*128'4 

*66 
*110 

142 


10 
102 
331j 
20" 

9 

61 2 
40 
80*4 
171o 
53 
IS 
68 
53 

103 


1438 
85 


67 
110U 
14258 


23U  23I4 

64  64 

*53  54 

*1  U8 

*2  3 

38l4  3834 

136  136 


146      146 
119      1191; 


12718  12712 
6314     64 
44        44 


*18        20 
114      114 

*124'4  12514 
97        97 

♦  HSU  1221^ 
114      114 


13812  1415S 
*1201-  121 
10838  108U 


*157      160 
+10212  1031; 


1812     18?8 
*19        20 


Tu<  sday 

Nov  16 


*llo 

*5 

*3334 

"*Sl"2 
6I2 
*39 
*79 

107g 

5212 

18 
*60 
*52 

46'3 
*102 


10 
' 

3  5 

-'0 
!,!" 
634 

40 

803., 

lo's 
5212 
18 
68 
53 
4678 
103 


1353  14 

84  8434 

21!  

*128"4 

67I4  6712 

*110  1101" 

143  14418 


23  2314 

6334  64 

*53  54 

*1  ll8 

*2  3 

3834  3    0 

lo(5"'s  136"'8 


*145      146 
119      ll:i 
2234     22*4 


127      128 

02        04 

*43       


*18  20 
1141"  115 
125'"  127 
97  97 
124  124 
11378   11378 


ii/l"  1383.! 
12012  120!" 

10814  10S12 


U57      160 
*10212  105": 


1812     1858 
*19        20 


Wedi 
Nov  17 


=,  , 
100 
*33=i 


*8l2 
i-.s 
*39 
*79 
*10<2 
*52 

17 
+60 
*52 

40U 
102l2 


2 

10 
100 

35 

20 
912 
634 

40 

80*4 

1C78 

53 

17 

68 

53 

46% 
1021s 


133 1 

8334 
*214 
H2S'4 

*671-> 

111 

1431" 


14 

8414 


68 
111 
114 


23  23 

6358  64 

*53  54 

*1  R8 

*2  3 

3S34  3834 

*136  137 


*145      146 
*119      119'2 


127      127 
62        6234 

*43       .. 


20        20 

114      11418 
1241"  125!" 
96"8     97 
*123      125 
114      114 


1801"  14012 
1201"  12012 
1083s  1081" 


'157      160 

10  4      10  4 


18 

*19 


18 

20 


Thursday 
Nov  18 


Fr  Ida  11 
Nov  19 


Last  Sale 

Last  Sale 

Last  Sale 

*S8      100 

*331"     341" 

*10        20 

"61*8    "6U 

Last  Sale 
*79        8OI2 
*16        18 
5212     5212 
17        17 
Last,  Sale 
*52        54 
4614     46% 
*101      104 


1338     1518 
*8334     85 
Last  Sale 
Last  Sale 

6712    6712 

l4338  143*4 
Last  Salt 
Las'-  Salt 
23        2312 

64  G17s 
54l2  5412 
Last  Sale 
212  2U 
3834  3834 
136  136 
Last  Sale 

119~  119 
22U  22l: 
Last  Safe 
127  I27I4 
62  63l8 
45  45 
Last  Sale 


114 

124 

97 


114 

124 

97 


113-5S  11334 

Last  Sale 

140      14()34 

1201-  120*4 

108%  10812 

Last  Sale 

Lai!    '< 

104      104 

Last  Sale 

Last  Sale 

Last  Gale 

18        I8I4 

Last  Sale 


Apr'09 
Oct'09 

Oct'09 

1001 2 

331v 

20 

:         91" 

6lg 


180 
112 

100 

33 

*17 

*8' 

0 

40         Nov '09 

*79la       8034 

*16l2       171j 

*52         54 

*17         18 

70        Aug'09 

5212       52l2 

103"      103" 


1412       15'4 

85         85ls 

22514    Oct'09 

132       Ocf09 

67U       671" 

*110        111 

143'2     1441.1 

'8        June'09 

1.1        June'09 

2234       2312 

6434       65 

*53i2      54i2 

1  Nov '09 

*2  3 

3834      3834 

130        136 


*119~ 
2234 


Mch'OS 

1T9I4 

2234 


'V.     Oct'oa 

12634     12634 
6312       63U 
*43  45 

2lg      June'07 


11414 
*125 

9334 
*123 
*114 


11414 
126 
963.. 
125 
115 


11-16  Mch'09 
138i.i     139% 

lOSi""  IO8S4 
7  Feb'09 

161      NoV09 

1041"     1041; 


11., 

3 

7*4 

*18 
20 


Apr'09 
Apr'09 
Apr'09 
1812 
Nov '09 


.'ales 

Week 

Sharet. 


102 

2.;. 

25 

25 

985 

"25 

100 
100 
187 

"29 

5.110 

10 


S.782 
1.620 


77 

55 

2.265 


1,19s 

1,540 

10 

"75 

290 

43 


188 
4  50 

"483 

1,414 

53 

"50 
625 
157 

•1-7 

5 

31s 

3"  600 

212 

1,162 


05 


802 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


:  aiiroads 

Jhicago  City  Ry 

Culcaso  &  Oak  Park. 

Do    pre.' 

Ohio  Rys  part  ctf  "1 
Chic  Rys  part  ct f  "2' 
Chic  Kys  part  ctf  "3' 
Chic  Rys  part  ctf  "4' 

Chicago  Subway 

Kans  City  Ry  &  Lt_. 

Do    pref 

Metropol  VV  S  Kiev.. 

Do    pref 

Northwestern  Elev... 

Do    pref 

South  Side  Elevated.. 
Streets  VV  Stable  C  L. 

Do   pref. 


100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Miscellaneous 
American  Can 100 

Do    pref... 100 

American    Radiator. .100 

Do    pref 100 

Ainer  Shipbuilding 100 

Do    pref. 100 

Amer  Telep  &  Teleg 

Booth  (A)   <5s  Co 100 

Do    pref... 100 

Booth  Fisheries  com 

Do   pref.. 

Ca!  &ChlcC;.nal  &  D.100 
Chic  Brew's  &  Malt'ff... 

Do    pref 

Chic  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust.. .100 

Common  w'th-  Edison.  100 

Corn  Prod  Ref  Co  Com  — 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref... 100 

National  Carbon 100 

Do    pref. 100 

Peoplc'sGnsL&Coke.-lOO 

Do     rights 

Sears- Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 100 

Do     rights 

The  Quake    Oats  Co. .100 

Do    pref... 100 

Unit  Box  Bd  &  P  CO-100 
Do     Full  paid. 

Do    pref 100 

Do    Fu'l  pa  d 

Western   Stone 100 


Itan  H  rmei 
Jan    1  ISO's) 


/.  1 


]s!)  "rh  S 
112  Oct  L-2 
5      Oct  21 

100    ;        . 

33  Nov  19 
20  NovlS 
8I2  Oct  28 
434  Oct  7 
35  Feb  24 
79  Jan  s 
15i8  Sep  13 
47  .Jan  14 
17  Novl7 
63  Jan  0 
60  Jar.  25 
29l4  Apr  13 
97     Feb  15 


778 
71*4 

200 
120 
54'-, 
101 
13J 
Ik 


10 
48 
51'4 

1 

2lR 
20 
127 


Jan  30 
Jan  6 
J  a  a  11 
Jan  21 
Apr  21 
Feb  2 -1 
Aug.  7 
J'nelO 
Mav22 
Mav24 
J'ne  til 
Jan  8 
Apr  27 
Apr  27 
Mch24 
Jan     4 


117  Jan  Is 
107  Ja.;  21 
17's  Feb  25 
70l4  Mch25 
117  Jan  9 
38  Jan  26 
43     Jan     5 


20     Nov  17 

97?s  Jan     2 

118l4  Feb  15 

82     Jan  14 

110    Jan  15 

102    Jen    5 

i2  Feb  25 

55    Jan    5 

101    Jan    5 

100i2  Jr,  ■     9 

0     Feb    5 

119    Jan     6 

98i2  Jan    2 

68  Feb  18 

214  Feb  26 

334  Men  10 

1012  Mch    1; 

15     Feb  16 


/.'>.''<  Hi 


190 

Feb 

4 

Jan 

15 

.in 

'/', 

11912 

.. 

L 

30 

.!    n 

'■ 

131" 

Jan 

2 

29 14 

Jan 

2 

5  2 

J'ly 

7 

861' 

IK 

19 

b 

5434  Nov 

2 

25 

j>  1  a  y 

0 

73 

May 

7 

til 

A 

I 

51*4 

J  'ne 

19 

10712 

J'ne 

1- 

151.4 

83 

22514 

132 

03 

112 

144*4 

1 

5 

27 

6£53 

58 

1 

21" 
otl" 
140" 


Novl9 
J'ne  4 

Nov  4 
Sep  13 

:       . 

Jan  5 
Aug  20 
Nov  5 
Apr  10 
Anr  2 
Nov  lb 
Oct  30 
Sep  23 


152  Oct  7 
1211-  J'ly  1 
25ls  Aug  3 
881"  MavlU 
13034  Aug  13 
69  Oct  30 
47     Sep  16 


21 

11914 

130 

100 

124 

U97s 

1 
HII4 
1213.1 
II4I4 

20 
161 
10412 
15g 
3'8 
yio 
20  ' 
25 


J 'lie  ^8 
Sep  27 
Sep  21 
Oct  1 
Nov  it 
Aug  It) 
Mori  40 
Oct  20 
Oct  2 
Aug  6 
Jan  is 
Nov  8 
Nov  19 
Mt-liVc 
Men  2 
Jan  4 
Nov  4 
Men  15 


«7n~c  /or  ITeviom  I' ca) 

(IV        1 


Tsneeet  ruihesl 


]i  o  Jan 
lr'j  Feb 
i  Dec 
>  ■■  '  1  ■  1 
:  S  Oct 
20 
9*4  Sep 
15  Feb 
30  Oct 
68  K  sp 
]2l4  Nov 
42  Jan 
1334  Aug 
40  Aug 
■'2  Aug 
2612  Apr 
85     Apr 


4 

4P 


Feb 
;  Jan 


125    Jan 


118 
37 


Apr 

Mel: 


91     Jan 

'  Dec 
Dec 


40  Feb 

1  Oct 

2  Nov 
20  Dec 

106  J  an 

34  Feb 

100  Jan 

80  Jan 


113    Jan 
30    Jan 

38      J'lH 


19  J  'ne 
70  Jan 
101*1  Jan 
61  Mcli 
91  Mcb 
80l»  Jan 


24  Jan 
72  Jan 
88i2Jan 


11434  J  an 

87     Jan 

14  J'ly 


u2  J'ly 

11*7  Oct' 


186 

■  's 

10 
119 

47 

28 

13l2 

3012 

473.! 

8612 

19 

54 

22 

02l2 

71 

31 
103 


Dee 

Aug 
Aug 

J'ne 

Dec 

Dec 

Dec 

Nov 

Nrov 

Jan 

May 

Dee 

Dec 

Jan 

Nov 

J'ne 


lO's  Nov 
,  Dec 
loo  Dec 
12  I4  Xcv 
03  Nov 
1C4     Nov 

30     Jan 
100      May 


&7I4  Dec 

1>8  Aug 

4     Apr 

301 2  Aug 

153      Sep 

2 34  Feb 

116     Dec 

110     Oct 


VU  Aug 
421*  Dec 
*6  "  J'ly 


20 
97 
120 
87 
115 
10J 


J'ly 
Dec 
Aug 
Dec 
Nov 
Dec 


66     Dec 

102     Dec 
IO534  Sep 


134     Jan 

1C0     J'ly 

1*4  Jan 


12     J  an 
'  17  "Apr 


Chicago  Bond  Hecard 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  cndlni  Nov.  19 


Amer  StrawbV.  Is',  U.li.1 . 
Armour  &  Co  4  Jis...1 .930 
Aurora  Elgin  &Chic  5s  19  1 
Cal  &  So  Chic  Rv  Co 

1st  M  5s 192, 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trado  4sl927 
Chicago  City  Ry  5s. ..1927 
Chic  Consol  lir  &  Mlt  Gs... 
Chic  Consol  Trac  4  Hs  1939 
Chic  Auditoriumlst  5sl929 
Chic  Dock  Co  1st  4s. .1923 
Chic  Jc  RR  1st  Mg  5s.  194  3 
Chic  No  Shore  Elec6s.l912 
Chic  Pnc  Tool  1st  5s.«1921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 

Chic  Rys  coll  6s 1913 

Chic  Rys  Fund  6S..1913 

Chic  Rvs  Tern  Ct/s  1st  5s 

Chic  RlftP  RR  4s. .2002 

Collat  ti-ust  g  5s-.. DM" 

Chic  Telephone  5s 192;, 

Commonw-Edis  □  "  .1912 
Chic  Edison  deb  68.1913 

Is:  g  5S July  18     i 

Debenture  5s 1  ■' 

Commonw  Elect  5s6194: 

Illinois  Tunnel  5s 122; 

Kan  City  It  -  &  Light 

Co  5s 191  - 

Knlck'b'ker  Ice  1st  5s. 1928 
Lake  St  E.' — 1st  5s. ..1028 

Income   5s 1025 

Metr  W  Side  El  — 

1st  4s 1!).V, 

Extension  g  4s ly.'is 

North  West  El  1st  4s. 1011 
No  W  G-L  &  Coke  Co  5s  '28 

Ogden  Gas  5   . 1     1 

Pcarsons-Taft  5s 

4.10s   

1.00s  Scries  E 

4.80s  Series  F 

;  as  L&C  i 
Rcfundin  >   ■  5s.       39  17 

;   i'.  '  I       5S1937 

Consum  Gas  Is  Ds.l  936 
Mut'l  Fuel  Gn  194" 

South  Side  Elev  4  ■  ■      I 

Swift  &  Co  1st  g  53 191  1 

Union  El     i 

Union  Pan 

United  Box  ■  iard  col  Cs'."o 
General  ml  e  6s 

Westei 


No     —       rue  '  Interes'; 


Inlsr- 

I'TiOi 

Weeks 

«'ds 

Rame 

cst 

Frldcu 

Iiaivie  or 

So'd 

lot 

I'sriod 

N-v    19 
Hid          Aih 

Last  Sals 
Low          High 

No. 

Year  1J0C 

Low    High 

:•  -  A 

100     Mch'07 

J    -  D 

_    

931"  Oct  '09 

9314     9B78 

A  -  O 







F  -  A 

....    10218 

102      J'ne'OJ 

102      1021" 

J    -    J 

IOH4  Oct  'OH 



101      IOU4 

J    -  I) 

100     May'07 

F  -  A 

103      Sale 

10284       1031S 

53 

1023.1  105 

J    -   J 

___-   _-__ 

103      Apr',  14 

J   -  D 

__--   -_. 

50      Apr'09 

50        50 

F  -  A 

_--   _ 

963;   Jan '06 

A  -  () 

M-   S 

A  -  O 

. 

87      Feb'03 

J   -  J 

84l2     8J12 

85           85 

7 

72        8518 

V  -  A 

10H4  Sale 

101         IOII4 

45 

10038  10234 

A  -  O 

95       951- 

9538        85*g 

< 

9312     9614 

J    -  D 

S512  Sale 

85           85'" 

27 

841.)     S91" 

F  -  A 

....     92l4 

91      Nov- 09 

89        9212 

F  -  A 

101      IOII4 

101         101 

3 

101      10238 

I-  -  A 



1011"  July'09 

1011-  102*8 



10J34  Nov'Oj 

IOOI4    1021; 

m  -  rs 



GO!"  Aug'OS 

m-  : 

_   _ 

661"  July'OS 

J  -  0 

1   103 

103         103 

1 

1023.1  10334 

U  -  : 

1  ■-■  j 

102SS  Nov'09 

101     10314 

J    -    •! 



100       Jne'US 

A  -  O 

1  lou     1  o*a 

10038  Oct  '09 

---- 

100i8  10134 

Vl  -   S 



100%  Aug'09 

100%  I02's 

H-  S 

tlo:*«   Sale 

10238      102*f 

102       I0.|:v 

J   -  L) 



80      Dec'08 





m  -  n 

_■■_■■      — ... 

98*4  J'nc'09 

98        9834 

A  -  O 

*--. 

96      Mch'09 

95        96 

J   -  .! 

84      Sale 

84           84U 

5 

72        91 

Feb 



16     May'U5 





F  -  A 

831*     83'">.i 

83I4        83*8 

2 

83        86'" 

J    -  .1 

....     U*4 

^OU  Nov'09 

801"     sn, 

M-    S 

94i2   Sale 

9)1*        94!2 

7 

92U     9612 

'.;>  -  m 

. ---_ 

9814  Aug'Od 



98        99 

M  -  N 

:•!"    95 

9412         OH- 

10 

93 

1    -  1 

100 

HI033  Mch'09 

1001.)  100'" 

M  -   S 

9G       

93      Nov'09 

96        98 

M-  N 

97       

98      J'ne'09 

98        997g 

M  -  N 

98 

100     Hch'09 

100      lOOlj 

A  -  O 

Tl'-'l 

121*4  Mav'09 

120      122 

M-  ^ 

1  I-   1  103 

1     S*       103 

7 

102"s  104 

1    -  J 

nil 

lot          104 

3 

1033 1 

1  -  l; 

tl0214    Sue' 

IO2I4       102!4 

2 

102      1 02*j 

M-  N 

J  02 

102       '.n/'ifJ 

101l2  102 

J    -  J 

94 

,|            94 

5 

9J12     ' 

J    -  J 

100    1,0'- 

100         100 

2 

100      102 

A  -  C 

X »3 

95      J'nc'09 

92        96 

!H  -  N 

----       « 

1  1  I      Nov'O-4 



80       

81           ,81 

8 

70        81 

J   -  J 

80 

8J           80 

1 

70U     81 

A  -  O 

1 uly 'OS 





must 

be  ai"    1 

'    1  cago  1) 

oil  1 

prices. 

Ohio  i^o  Bank*  and  Trust  Drain-imes 


NAM  12 


Jalumet    National 

','liicag)  City 

lommercial  National  -. 

!ontinental  National 

look  Co  State  Savings.. 
Corn  Exchange  National 

Drexcl  state 

Drovers'  Den  National- 

Kng.ewood  State 

First  National 

!•'  rst  iVat  Englcwood 

Foremxn  liros  H'k'gCo. 
Fort  Dearborn  National 

Hamilton    Natonal 

Hibernian  B'k'g  Ass'n.. 

(Caspar  State  Bank 

Live  Stock  Exch'ge  Nat 

\I  mr  >e   National 

.Vat  Hank  of  Republic.. 

National  City 

National  Produce 

Morth  Avenue  State 

Morth  Side  State  Sav'gs 

North  West  State 

s  t'copl  "s  Stk  Yds  State 

Pra  ne  National 

Pra  rle  Stale 

Railway  E-.change 

Security 

South  Ch'cago  Savings. 
State  Rank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
s  Union  Stk  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  01  111.. 
lUiea  ,0  Sav  Bit  &Tr... 
Chicago  Title  &  Trust., 
"ltizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings, . 
iirantee  Trust  &  Sav. 
.  Carris  Trust  &  Savings. 
Illinois  Truit  &  Savin  ■ 
•  mwood  1  ni\.     ■  ;  . 
LakeView  Tr  istciS; 

'.ants'  Loan  &  1  > 
1       opolitan'l'i  1:  1 

icrn  Trust  Co 

1-  Wcsi 
1  Pe  tple's  Tr  !   .   ivg 

ih  -i    la      '         sav  Hank 
■    1     1,11  1  /   Sa 

Urilo      I     is1   Co 

rn  Trust&Savings 

i      t  Side  Tr.'- 
Woodlaw  :   , 
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Divieiaid  R 

'.cord. 

Siock 

Pto/U; 

n 

in 

l>zr- 

Las'.  Paid 

T 

I 

1907 

laos 

10.. 

An 

% 

$  100,00. 

£39,00: 

0 

0 

Dec    '08,  0 

500,00  : 

186,242 

10 

10 

J-J 

luly   '09,  5 

7,000,000 

3,343,646 

Oct,    '09,  2 

ni,  000,000 

■:.■',;:, 00. 

8 

8 

Q-J 

Oct .   '00.  2 

50,000 

8,98- 

0 

6 

U-M 

July    '09,  llj 

3,000,000 

5,283.593 

12 

12 

y-j 

Jet.    '0.1,  3 

200,000 

27,714 

6 

6 

A-0 

Jet.'  09,  5 

600,000 

409,369 

8 

•J'A 

Q-J 

>t.    '00.  -lj 

200,000 

31,905 

0 

6 

■l-J 

Jc:.    "09,  112 

8,000,000 

S  220,177 

12 

12 

>-M 

iep30'09,4 

1 59,000 

162.118 

10 

10 

)-M 

>ep30'09  2:2 

1,000,000 

542,865 

r,;v 

ale  Ba 

11k 

1,000,000 

413,357 

8 

3 

«-J 

Oct,    '09,  2 

500,000 

152.092 

5 

5 

J-J 

July   '09,  21? 

1,500,000 

807,640 

8 

8 

Q-J 

Oct.    '09,  2 

200,000 

121,561 

10 

10 

J-J 

luly   '09.  5 

1,250.000 

13  !,41£ 

10  +  2 

Q-M 

<co30'09,2l2 

300,000 

63,864 

4 

4 

Q-l' 

Novl  '09,  J. 

2,000,000 

1,134.917 

3 

8 

Q-J 

Jet.    '09,  2 

1,500.000 

509.92:; 

3 

Q-J 

Oct.    '09,  1U 

250,000 

69.4S0 

Q-J 

Oct.     '09,  1 

200,000 

67.61L 

2H 

Q-J 

Oct.  '09,  n2 

50,000 

15,94! 

\J 

G 

Q-J 

Oct.    '09.  U2 

2(10,000 

8,95u 

---- 



300,0  10 

00,001! 

Beg.  b 

us.  No 

v*oy 

V.89,  p.  000 

250,000 

70,677 

--_. 

...  - 

_  _  _ 

. 

500,000 

■49,940 

8 

8 

Q-M 

iep    '09,  112 

250,000 

12,173 

4 

2 

Jan     "08,  2 

300,000 

153,420 

..... 

-___ 



20O.OOII 

78,211 

6 

6 

Q-J 

Oct.    '09,  11" 

1,500,000 

1,465,411 

9  +  1 

11 

Q-J 

Oct 

250.000 

174,589 

6 

7 

.1-1) 

Sep  30*09,  2 

200,000 

40.8S3 

0 

6 

M  -.N 

V  ■,    '09,  3 

200,000 

65.310 

6 

6 

Q-J 

Oct.     '09,  1!" 

3,000,000 

2,755,558 

8 

8 

Q-J 

July   '09,  2 

2,000.000 

812.439 

7 

7 

Q-J 

Oct.    '09,  134 

H50O.000 

89,160 

\Yi 

Q-J 

Oct.     1 

5,000,000 

rl  ,373,397 

0 

6 

Q-J 

Oct.    '09.  1'2 

50,000 

5,331 

3 

1 

A-O 

Oct.    '09,  2 

600,000 

506,021 

10 

8  +  2 

Q-J 

Oct.    '09,  21. 

200,000 

97.307 

6 

7M 

Q-J 

Oct.    '09,  2 

1,500,000 

215,582 

_ 



Q-J 

Oct.    '09,  U. 
09,   4 

2,000,000 

0,694 



U-M 

200,000 

10,254 

Incorp 

orated 

loos 

,.1138 

1.250,000 

1.140,079 

6 

Q-J 

Oct     '09,  2'2 

5,000,000 

!  17,291 

10+4 

16  +  4 

n 

Oct.    "' 

200,000 

•       , 

6 

Q-J 

Oct.    '00,  1*4 

200,00,, 

2 

4H 

'Q-J 

09,  H4 

3,000 

.:  o,l06 

12 

12 

Q-J 

Oct.    '09,  3 

750,000 

0 

6 

(J-J 

•5ep30 '09.11 -• 

1,50 

23,341 

8 

8 

Q-J 

1 19,  2 

55,011 

(> 

6 

J-J 

Julv    '09,    : 

20  1,0 

100, 904 

0 

6 

Q-J 

Oct- 

i0    001 

IS8 

Oct.    '09,  2 

20.I.OO,, 

us  .J'ly 

12  '0 

9  \  ,89,p.l41 

200,0011 

5 

J-J 

«1,000 

1.263,035 



8 

Q-V. 

1,000,000 

201,660 

G 

0 

Oct,    '1 

200,000 

busin: 

"!08 

200,000 

6 

Q-J 

Oct.    '09.  Us 

ttd    islod  pnc,    ,  no  sale;  were  ma  I     on  tins  day.        T  Sept.  1   (close  of  business)   (or  national 
nstltutlon-.      |No  pice  Friday:   la  this  week.     oDue   f5ec.  31       ODue  June  .      fc  Also  stocl 

{»  '"  ''Dividend;  are  paid  O-J.  with  extra  payments  Q-F.       r  A.  of  date  \prli  2.)  1309. 

Trust  &  Savings  Bank  consolidated  under  name  of  People's  Stock  Yards  State  Bank.     V.  89,  p.  000. 


Panics.'  ■  2.  il   business)   for. Mali- 

dividend  oj  33  1-3'  pltal  and  suro  us  to 

s  Union  Stook  Yards  state  Bank  and  People's 
1  Capital  to  be  Increased. 


BOSTON   STOCK  EXGHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CRNTVM   PRICES 


SOturda;.' 

Nov.  13. 


♦119"!  1201s 
*104l-  105% 
♦228  230 
*130   131 

*229   

150   150 


*299  -  - 

* IS'" 

*77  -  -  - 

* 12 

» 52 


117=; 


*128   

1011-i  101M 
*86   


16   17 
154%  155 


*196   

36   36 

* 118 

1031" 
•201%  2017g 
*1021>  1031" 


*92 

*104      105 


48 

8% 

22 
129 
1231" 
141i.i 
•34% 
1031.1 

*71-> 
*145  " 

61 

*in4 


9 

22 

12912 

1241- 
1413.1 

35 
1031j 
812 

6U4 
1 13.i 

250 


*75 
* 
217 

*:; 
122 

*114 
*134 

191l2 

*1H" 

108VI 
*27% 
*27 


76 
92 

217 

115 
135 

105 
19U: 

30 


♦  1451-  147 
69U  69% 
3012  3012 
9014  901- 
126  1261j 
11%  lH; 
89        89 


478 
59 
89% 
37U 
4938 
441" 

* 

*K>1o 

♦  .55 
I6I1 
2H4 
2978 

100 
660 
3778 

♦  .10 
81 

8I4 
11% 
*l% 
1634 
1018 

99 

12 
14 

03, 
26 

S3, 

4012 

1538 

6 

♦  .50 
*5 
17*8 
*614 

♦6012 


478 
591  ■> 
9078 
3712 
50% 
4512 

.75 
11 

.65 
17 
2.1 
31 

10 1% 

005 
38 

.16 

82 

91 

12 

1% 
16% 
101, 

100 
12% 
14 

26»4 

83j 
42 
15»4 

61- 
.65" 

51.1 
181* 

63; 
62 


Monday 

Nov.  15. 


12012  120% 
*104%  H15I4 
228 
130      130 

* 230 

1471"  150 


*299     300 

* 181- 

77U    771.! 

* 12 

* 52 


118     lis 


♦129     131 

IOOI4 
*86       


16        16 

80        80 

154U  155 


195      195 


*116%  117 
* 1031; 

201"S  201"; 
103      103 


92        921" 
104      104 


48 
10U2 
81" 

2134 
121 
119 

103l8 
*7l2 
•146 
63 
IH4 

250 


4  SI" 

10134 

81" 

213j 
129 
125 
142% 

103!.i 
8»; 
147 

03 

1 
250 


75 

210 

*3 

121 

114 

134"., 

1=191% 

lllo 

108U 

*27% 
*27 


75 

'.'1 

2171- 


Tuesday 
No  .   16. 


121%  1213s 
101  "\s 
'227   228 
131   131 
230  230 
150   150 


1-295  -. 

> 181" 

*77  -- 

* IS 

♦ 55 


130   130 

*99   100 

SO   86 


16  16 
80  80 
li  !  ■  156 


195   19G 


117   117 
■ 1031" 

20214  20214 
-IO2I4  1031.1 


92    92 
104   105 


4812 
IOH4 
81 2 
*21 
12234 
120 
1  12 
♦34 

10318 

*712 

H46 

*631" 
11% 

250 

163U 
7518 
90 

215% 


3  14     *3 
124    [   121 
113% 

I  -134" 


193 

111- 
10834 


146  147 

69%  691- 

30  30% 

901.|  9Hj 
120 

11  in., 

*89  90 


191 

111" 
108% 

*26 
27 


4S34 
102 
81-> 

22 
1243., 
123 
14414 

35 
1031" 
81- 
147 

641.i 

111" 
250 
I63I4 

7512 

90 

"3I4 

12H" 

114 

1343. 

105 

193 

111. 
1  >- 

281. 

27  " 


273.1 

*10% 

60% 

7% 

♦  ..  - 

54 

157 
29 

♦87 
*1% 
Ids 
6414 
14% 
IOI4 

♦65 
III4 


2834 
103; 

8% 
.85 
541- 
157  " 
29 
88 

1% 
Uh 

14I-. 
17 

"l  I 


5 
59 
92 
3734 
5134 
45% 

~ii% 

16% 

2H4 

311.- 
102 
665 

38 
*  .10 

83 
914 

12 

*1% 

17 

10'8 
100 

1 434 

6-34 
20I4 

85g 
41 
15% 

612 
■  .59 
*5 
177g 

612 
63 


148      1521-, 
■    ■        691  - 
30       30 
90%      91! 
126%  127 
*11%    113 
89        89 


Wednesday      Thursday  Friday 

Nov.  17.         Nov.  18  Nov  19 


1201  j 
10434 

*130 
* 

15'j" 


1201" 

10434 

227 

131 

230 

150 


29 
15 
77 


295 
15 

77';, 

12 

52 


130 
*99 

*85 


130 
100 


16 

793.1 
156 


16 

80 

158 


195      195 


116 

20li"" 

=101% 


117 

1031. 
20H; 
1021. 


*104 


92 
;05 


4  Si" 

10U" 

81 2 

21U 
124 
12034 
143 

35U 
103 

"71" 
-146  " 

6514 

10-% 
250 
162 

75 

90 
217 

*3 

12H8 

11312 

1=134% 

1=100 

M91 

111" 
10S12 

*27~ 


491g 

10H" 

81; 

22 
1251 " 
122 
144 

3514 
1031" 
812 
147 

6514 

11 
250 
1621" 

7514 

90 
217 

31, 
122 
1131 
135 
105 
193 

111 
1085.s 

283, 


►12034  121 
H04%  1051" 

-27 
130 

* . 

* I 

Last  Sate 

1=295      

*15        171" 
77        77 
Last  Salt- 
La  s 
Las ' 
11712  1171; 
Last 
Lcn' 
Last  Sale 

H29       

(I9N     991" 

1=85  "    

Last  Sale 
16  10 
80  801> 
15812  159  " 
Last  Sale 
Last.  Suli 
*195       .. 


*120l" 
104 

130 
228 
150 
152 

*15 

11 

.2 
155 


12034 
104 

230 
130 
22912 

150 
July '09 

Ye"" 

771, 

Oct '09 
Nov '09 
Nov '09 


Sales 
ol  (hi 

1 1 ' . ,  '• 


5% 

94V 
373| 
521.. 
46 

.75 
111 

.65" 
171 
21-. 

II  ; 
671 

40 
.16 

84 

123; 

H 

171 

101 

102 

13 

14-% 

7 
263.; 

83, 
413., 
161" 

7 
.65 

514 
I8I4 

63.J 
63% 


37l2 

6514     55=V 


29 
1012 
6U2 
8U 

54*4 
160 
29% 

871 2 
112 
I6I4 
6414 
14l2 
17 
66 
11 


297g 

mr 
6234 

83g 
.85 
55 
160 
303j 
89  ' 

1*4 
16l2 
65 
14% 
17 
66 
11 


5 

5812 
9234 
371  ■> 
5212 

"1134 
.53 

17 
21 
3238 
103 
670 
40 
.10 
831" 

9U 
121.1 
*13g 
17 
1<;1., 
102 
I.3I4 
1478 

6'g 
26 

SI  2 
40«2 
10 

6% 
*  .50 

5 
1734 

634 
6312 


59 
94 
377g 

453j 
.75 

12 
.55 

171.1 
21% 

KIH- 

675 

40 

.16 

841: 

■ 
134 

171/ 
I  13 
103 
1  i 
15 

7 
261" 

81 

413a 

7 
.65 

5 
I8V1 

634 
631 


29 

1012 

621g 


55 

160 
30 
87 
*134 
161 2 
64 
1412 
17 
66 

in2 


30 
105g 

641" 
83g 
.85 
551.1 
160 
301- 
87  " 

2 
16% 
641" 
1434 
1734 
66 
11'- 


1511" 

69 

30 

901 , 
6I4 

111.1 
*89 

5 

*58 
9212 
37 

"44U 
* 

1134 

*  .55 
167g 
201" 
32!" 
105 
073 

3914 
-.10 
83l2 
9 
I2I4 
♦  13g 
17 
HI.. 
101 
14 
1412 
6% 
2512 
8% 
40I4 
157g 
0U 
*.50 
5I4 

1734 

634 

63l4 


152 

69 

30 

9034 
12634 

111- 

90 

5 
59 

933., 
3712 

"45"'i 
.75 

lWj 
.60 

17 

2H.1 

33M 
109 
675 

391 
.16 

914 

is.; 

1 

li:., 

ion 

1412 

6% 

253j 

41 
16 

634 
.65 

514 
18 

884 
63i.i 


2834 
1012 
61 
8 

"55" 

"29»4 
86 
♦  1»4 
1612 
62l2 
1412 
1734 
65 
11>2 


29% 
1034 
64l4 

8I4 
.85 
55 
160 
3014 
87 

2 
16% 
64 
1434 
18 
67 
1U2 


53 

4% 


53 

4*4 


44%    453.1 
53lg    583s 
♦314       4 
6lg       6I4 

♦ 150 

*2%       234 


38 
55*4 

52 
4«4 

46'2 

58% 
3% 
53., 
148 

*238 


39I4 
56% 
53 
6'8 

47 

5878 

3% 

6% 

150 

234 


3812  391- 
56'2  57 
5234  53 
1  15-16  5 
46%  47 
5918  591 2 
4  4 

6I4       6I4 
149      150 
27g       278 


3834 
5614 
5212 

47g 
46 
5778 

3% 

6 
149 

212 


3834 

56-4 

53 

5 

463.1 
5S34 

378 
6 
150 

212 


1161"  117 

* 1031" 

203      203 

10318 

Lt  st  Sale 

911"     92 

104%  10412 

Last  Sale 

49        49I4 
10H"  102 
81"       81" 

2H"  2H2 
12312  1241" 

121  "  121U 
1431"  144  " 

•     351" 
10318  10312 
Last 
*14634  14S 
6634     663. 

11  11 
-250       

163  163 
7512  76 
90       90 

♦21614    

Last  Sale 

122  122 
11312  1131" 
134lg  1341s 

Last  Sale 
*191%  1921" 

12  12  " 
1083.1  109 

1= 283,, 

*27       

Last  Salt 
15H2  152 
69        691.1 
30       30% 
903.1     91% 
1261"  127 
1 1%     12 
90       90 

5  5i,i 
59  5934 
93*4  951 2 
37  37 
53  53 
4434  401.1 

Last  Sale 
111?     12I0 

*  .55      .65 

17  17% 
21  2134 
33        331" 

ne% 

070      675  ' 
3914     401; 
1=  .10       .16 
8-H0     861- 

9U  !>!, 
1212     1234 

n2     U" 

17  173S 

11%  1175 

102  104 

14%  14!» 

1412  141" 

678  7' 

2512  261j 

812  85g 

401"  431S 

15»4  16 

6i2  61 

*  .50  .65 

5I4       534 

17?g  18 

7  7 
*63  64 

Last  Sale 
29  2912 
1012  10S8 
641g     6818 

8  8ig 
Last  Sale 

5434    55 

159  159 

301g  3 1 

86  88 

2  2 

I6I4  1658 

6312  643* 

1434  16 

1734  177s 

66  69 

1H2  1U2 

Last  yolt 

38l2  381" 

56'4  57  " 

5234  53 

47g       5 

46  463.; 

59I4  5914 
*384       4I4 

6  6 
149      150 

♦2l4       234 


17,1 

13912 

270 

*99 
*85 

195 

16' 
*80 
158 

149 

196 


July'09 

June '09 

Oct'09 

130 

991 

Oct"'09 
2       101 

lY9" 

Auu- '09 

Oct'09 

196 


117        117 
1031"     103U 
204»g    20478 
1031"     1031" 

168      Nov  '09 
91  911" 

.1114        10. 

145     July'09 


49 
102 

812 
*211" 
124U 
121 


4938 
102 

81 
22 
1241" 
1211 


14312  1441 

16314  1033g 

8I4  Oct'09 

1461;j  14612 

68  69 

IH4  lH.i 

250  250 

163ig  104 

76  77 

90  90 

216  216 

3  Nov '09 

12II4  12II4 

114  114 

13434  135 

102  Oct'09 

191  193 

111-.  111 

IO8I4  108% 

2812  2834 

*27         

U"  Oct'09 

15U2  152 

6834  69 

"907g  "9Y34 

127  127 

12  I21.J 

92  92 

514  51" 

59  59 

943g  961" 

3714  371; 

"46"  "463S 
.60      Nov'09 

1238  1212 


=  .55 

17 

21H 

327g 

1077g     110 
680        681 


60 

171- 

2178 


40 
.11 
85 

91 2 
1234 

H2 
1712 
11 34 
104 
13'8 
1412 

7 
2614 

8«g 
4234 

634 
.75 
51 2 


403) 
.11 
863. 

91" 
13 

ll« 
171" 
121., 
105 
111- 
141" 

7 
28 

83g 
443„ 
16!2 

634 
.75 


18 

18ig 

7 

7 

641" 

641" 

20       Nov '09 

291* 

30 

10l2 

1034 

67l2 

691" 

8 

8"« 

85       Nov '09 

55 

56 

160 
31 

86l2 


163 
3U2 

88 


16% 

163, 

64l4 

66 

1512 

151  ?. 

17S4 

18 

67 

69 

H'4 

IU4 

8          Nov '09 

38«4 

387s 

56»4 

57>8 

53 

53 

4% 

5 

47 

4884 

59l8 

62 

334 

334 

7 

73.1 

150 

150 

21? 

212 

135 
65 
27 

10! 

25 

299 


20 
331 


7S 


10 
70 
10 


STOCKS 

BOSTON  stock; 

EXCHANGE 


1,215 

446 

2,097 


65 

1 

296 

10 
270 

38 

"l38 

101 


1,922 

530 

480 

357 

7,766 

2,057 

• 

79 
949 

~~14 

420 

1,040 

195 

243 

2,062 

511 

19 

"672 
155 
166 

""64 

45 

513 

200 
60 

l"§3 

2,298 

344 

11,175 

434 

1,830 

44 

1,185 

759 
55,096 
1,41 

230 
6,035 

3",796 

100 

16,106 

3,880 

29,353 

5,989 

135 

2,420 

100 

14,826 

1,245 

10.040 

200 

4,641 

39,479 

1,191 

73,866 

1,540 

3,045 

8,225 

1,935 

19.861 

7,009 

2,390 

400 

2,994 

14,887 

800 

82 

30,216 
2,070 

76,394 
5,710 

3",845 

808 

6,895 

565 

555 

8,778 

5.430 

4,353 

10,096 

510 

724 

8"il4 

17,366 

2,632 

2,915 

12,201 

2,502 

1,050 

3,220 

232 

550 


Do 

Amer 

Do 


Railroads 
\teh  Top  &  Santa  Fe.100 

Do    pref 100 

iloston  &  Albany 100 

Boston  Elevated 100 

iioston  &  Lowell 100 

!!oston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Iioston  Suburban  El  Cos- 

Do    pref 

iioston  &  Wor  Elec  Cos  . 

Do    pref 

Chic  June  Ry  St.  USY.100 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pref.  100 
Connecticut    River. ..100 

['"Itchburtr.  pref .100 

CJa  Ry  &  Electrlj 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.  1 00 

Old    Colony 100 

Rutland  pref ..100 

cattle  Electric 100 

Do    pref. 100 

Union    Pacific 100 

Do    pref 100 

Vermont   &   Mass 100 

West  End  St... 50 

Do    pref 50 

Wore  Nash  &  Roch..l00 

Aliscellaneous 
Amer  Agricui  Chem.,100 

Do    pref 100 

Amer  Pneu  Service..   50 

pref 50 

Sugar   Refin 100 

pref 100 

Amer  Telep  &  Tele<r..l00 
A  m  er  ican  W  00!  en 100 

Do    pref 100 

Boston  Land 10 

I'umb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

Kast  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

MassachusettsGasCos  100 

Do   pref 100 

Mergen thaler  Lino 100 

Mexican  Telephone.  10 
N  E  Cotton  Yarn loo 

Do    pref ..100 

N  E  Telephone 100 

Pacifi'i  Coast  Power..  10" 

Pullman  Co 100 

Reece    Button  Hole..   1C 

Swift  &Co 100 

Torrlnuton.  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   2o 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp. 100 

Do    pref 100 

West  Telep  &  Teleg--100 

Do    prei 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arizona  Commercial.-  25 

Arnold 25 

Atlantic 25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets) 
Bos&CorbCop&SilMfr 

Butte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min..   10 

Elm  River 12 

Franklin 25 

Glroux  Consolidated.  5 
Granby  Consolidated- 100 

Greene  Cananea 20 

Hancock  Consolidated  26 

Helvetia  Copper 25 

Isle  Royale  (Copper) .   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Sa'le  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 6 

Michigan 25 

Mohawtr 25 

Montana  Conso  C  &  C  10 
Nevada  Consolidated.     5 

Nipisslng  Mines 6 

North   Butte 16 

North  Lake<J8  paid).  25 

Old   Colony 25 

Old  Dominion 26 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  Min  10 
Superlor&Pitts  Copp.   10 

Tamaraok 26 

Trinity 26 

United  Copper 100 

United  StatesCoalAOU  26 
U  S  Smelt  Ref  it  Min.   50 

Do    pref 60 

Utah-Apex  Mining 

Utah  Consolidated 

Utah  Copper  Co 

Victoria 25 

Winona 25 

Wolverine 26 

Wyandot    25 


Range  since  Jan. 
1909. 


Lowest 


98 

10034 
225 
PJ4I4 
224 
13212 
151 
295 

1134 

001 2 

10 

52 
143 
115 
170 
139 
267 
1281-. 

75 

79 
195 

1114 

581 2 

h  153 

140 

200 

194 

26 

9()14 

97l2 
il727g 

031 2 
165 

88 
102 
144 


£1 
5 
16 
10 
27 


6 
E 

10 


Jan  13 
Ja.:  15 
Jan  1 
J  an  / 
Jan  12 
.an  2 
Feb  26 
Sep  14 
Jan  " 
Jan  5 
Maylo 
Jan  5 
"an  25 
Nov  5 
Ja;:  20 
Jan  2 
Jan  is 
Nov  11 
Jan  0 
Jan  14 
Oct  11 
Jan  12 
Jan  15 
Nov  8 
Feb  4 
Apr  13 
Jan  5 
Apr  27 
Mch  2 
Apr  5 
Feb  20 
Mch  2 
Jan  20 
Jan  2 
Oct  12 
Mch  12 


33I4  Jan     2 

94     Jan  is 

5%  Jan  20 

13     Jan  12 

121  Novl5 
119  Novo 
I25I4  Feb    1 

27i2  Feb    I 

931 "  Jan  15 

334  Apr    1 

125     Jan  25 

18i2.lan  11 

7  Jan  4 
245  Jan  2 
l5038  Feb  21 

59     Jan     5 

89  Jan  5 
:02>2  Mchl2 

2  Jan  5 
68  Apr  24 
93     Jan     - 

120I4  Jin     . 

75  Feb  S 
168     Jan  30 

934  Jan  1 

100    Jan    9 

20i2  Mav21 

:4U  Jan  29 

1    Jan  20 

j.';oi2  Jan  12 

r54     Mohl 

28'2  Jan  li 

4134  Feb  24 

107     Feb  23 

0'gJan  11 

76  Mch   3 

47g  Oct  28 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38lg  Feb  26 
30  Feb  2; 
45     Feb  17 

8  J'ly  16 
45  Feb  16 
1034  Mch  16 
17ig  J'ly  14 
2138  Feb  24 
9ui4  May  3 

585     Feb  2o 

29     Feb    1 

10     J'ne26 

o»i"  Feb  20 

7l2  Mav2- 

712  Feb    i 

1  Oct  29 
13     Feb  2;> 

738  J'nelc 

90  Feb  26 

9  Feb  20 
8'4  Sep  li 
6     J'ly  21 

221g  Apr  27 

7U  Apr  30 
16  "  Jan  30 
1034  J'ly  10 

4U  Mch  lo 
.30     Apr  29 

312  Apr  16 
123<  Feb  26 

534  Oct  16 

l57'2  J'ly  16 

19     Feb  11 

161*  Feb  26 

978  Oct  8 
47I4  J'ly  10 

412  Mch 22 
40  J'ne21 
4714  Feb  24 

122  Feb  26 
26  Feb  1 
84     Nov  6 

HjNovl5 
13i2  Feb  26 
34  Jan  5 
131*  Nov  6 
12?g  Apr  27 
62  J'ly  16 
10     Oct  22 

7%  Nov  4 
28  Jan  12 
39  Feb  26 
44    Jan    s 

4  Oct  29 
37I4  Feb  24 
3934  Feb  26 

3  Oct  28 
<«4  Apr  30 

139     Mchls 

2  Oct    6 


153 

160 

301 

22 


Highest 


125tg  Oct    2 

106     u  110   7 

23914  Apr    ;■ 

13218  Apr  22 

235       ■.!•■!.  1 

Nov    4 

Apr   3 

Jan    9 

Feb    ;; 

7i2  Nov  4 

14l2     ;.  hli 

;5U  Oct     7 

162      J  ne  23 

123     J'ly    6 

173     Mch    6 

14212  Mch  26 

i75     Mchlu 

130     Feb    5 

IOII4  Nov  13 

8SU  Sep  1 5 

j95=4  Jan  13 

19     Oct    1 

84      Nov  3 

i747s  J'ne]  j 

149     Aug   9 


77 
97 

!20 


•;i.i 


125 
118 
139 
108 
199 
12 
llll 


215     Sep    2 

200lg  Jan   ij 

40     J'ne    E 

1171"  Augl<; 

107  Aug3 
21834  AurlL 
117U  Aug  16 
175      -vpi  17 

98ig  Apr  23 
J 12  Apr  27 
146     MaylS 

50U  Aug  12 

105      J'ly  2„ 

97*  Feb  i'A 

2212  Nov  1 
138  rf.pr  S 
131  Apr  13 
145l8  Sep  29 

40!8  Aug27 

108  J'nel) 
SI4  Oct  26 

14712  Nov 

69     Nov  19 

13?8  J  ne 

260     Apr 

173     Aug 

Novl9 

Apt  2u 

.■       I 

Oct  16 

Oct  21 

Oct  K 

Sep  20 

Oct  13 

Aug    7 

Sep  29 

Aug    6 

2S34  NOV  19 

35      Nov   8 

2      Apr    2 

1 07     Sep  20 

71     Oct    7 

3114  Sep  21 

94  78  Oct     4 

131      Oct     4 

12«4  May  f. 

92     Nov  19 

K)l2  Mav2s 
62  Oct  1 
U6i 2  Nov  19 
38'8  Nov  ■ 

53  Nov  IS 
4S14  Sep  29 

1     Febl/ 

18  Jan  2 
.80     May  7 

J.7I2  Nov  19 
22-8  Jan  ' 
335g  Nov  19 
119  Jan  4 
695  Aug  13 
44i2  Sep  3 
.35  .an  1; 
tC34  No\  19 

12  Mchl9 
10%  Apr  20 

2i2Jan  is 

19  Aug  3 
I2I4  Novl9 

J 10    Jan     i 

1458  NOV16 
16     Nov  10 

712  Aug  a 
3314  Feb  IS 

938  Aug  19 
44%  Nov  19 
1034  Feb  16 
I8I4  Mav2S 
.75     Nov  19 

6  Novl9 
18l4  Nov  15 
1314  Mch  4 
70i8  Jan  s 
.40  Apr  6 
30     Nov  19 

13  Sep  21 
S5U  Jan  2 
1 17g  Aug  9 
85  Nov  6 
59     Aug  11 

163  Nov  19 
36i4  J'ne  10 
99  Jan  4 
278  Jan  8 
)778Jan  4 
66i4  Nov  11 
18>2  May2b 
18i2  J'ly  « 
90  Feb  26 
17%  Jan  23 
16>4  Jan  S 
39i2  Nov  16 
59     Sep  21 

54  Oct    4 
684  Jan  2c 

48«4  Novl9 

62     Nov  19 

51  j  May  6 

83g  Sep  20 

158     Aug  12 

A    Jan  1(1 


Itanqe  lor  P-etious   ¥  ~a> 
(1908) 


Lonest 


67%  Feh 

K  1"  Me 

)Kli"  Jan 
12H"  Dec 
20oi4  Feb 
Hi  Oct 
130  Feb 
284  Jan 
9      M< 

45  Jan 
81 2  N01 

471-  Dec 
120     Jan 


102 
163 
I33l4 

244 
117 

67 

81 

193 


J  11, 
Dec 
Sep 
Jan 
Jan 
Api 
Oct 
No 


Highest 

1011 

Dec 

1041. 

Dec 

£30 

Dec 

140 

Jan 

22- 

. 

140 

Jan 

156 

Jan 

111 

Nov 

13 

Mch 

(8 

Nov 

17 

Jan 

601 

>  Jill 

15P/ 

Dec 

1201; 

Dec 

105 

Men 

138 

Apr 

263 

Dec 

133 

Nov 

86 

Dec 

8l4  Jan 
40     Jan 


128 
140 
200 
175 
!'6 
70 


Jan 
Jne 

Ap, 

Jan 
Jan 
Feb 


88%  Jan 
11012  Mel 

7834  Api 
150     Jan 

76    Jan 

96  Jan 
138     J'ly 


85 
193 


Dec 
Nov 


13 

Jan 

77 

Mel 

4 

Feb 

9I2  Feb 

99U  Jan 

106 

Feb 

99 

Jan 

16 

Jan 

uh  Feb 

3 

Jan 

9612Ja.n 

1434  Jan 

414  Mel 

20] 

Mel 

111 

Jan 

49 

Mc 

77 

Jan 

192 

Apr 

1 

Mel 

40 

Mel 

75 

Mel 

105 

Jan 

5H2  J'n. 

147 

Jan 

9 

Api 

88i2Jan 

20 

Jan 

23 

Ma\ 

1»4  Mel 

1141 

Jan 

38W 

Jan 

24%  Jan 

26 

Jan 

87' 

Jan 

4 

Fel 

69 

Jan 

112  Feb 

24 

Apr 

45 

Fel) 

2034  Jan 

28 

Feb 

14 

Jan 

.40 

Feb 

8 

Api 

.26 

Oct 

IOI4  Api 

III4  Apr 

16i2  Jan 

93 

Feb 

565 

Mel 

21 

Feb 

25 

Mel 

56%  Feb 

7 

Jan 

a*4  Dec 

99 

Mel 

eis 

Apr 

80    Jan 
6?8  Jan 


17%  Feb 


10     Sep 

12U  Jan 

214  Mel 

.25    Jan 

3i"  Dec 

£34  Sep 

714  Feb 

46     Feb 

25     Dec 

8*8  Jan 


40*4  Feb 


.60  Jan 
28  Jan 
77  Feb 
10i2Jan 
17  Feb 
1%  Api 
9%  Feb 
14     Apr 


14<g  Oct 

6«     Met 

12%  Feb 

4%  Mel 

9     Mch 

28     Mch 

87     Feb 

4%  Sep 

29%  Jan 

28%  Ma> 

2%  Apr 

4%  Jan 

115% J«n 

.50      Win 


1334  Nov 

64     Nov 

161     Nov 

146     Apr 

206     Feb 

196U  Dec 

34     Deo 

i'5     Dec 

1 02     Dec 

186%  Nov 

97%  Nov 

161     Nov 

91%  Sep 

j  10     Dec 

140     Men 

36     Nov 

96     Nov 

12     Dec 

23     Deo 

137%  Nov 

132     Nov 

132%  Nov 

32S8  Dec 

96%  Nov 

4%  Dec 

128     Nov 

21%  Dec 

8%  Nov 

253     Nov 

Dec 

Dec 

NOV 

Nov 
Oct 

Nov 
Dec 

i\Of 

Dec 

ov 


162 

60 

90 

215 

3 

78 

93 
128 

<9 
174%  .. 

10%  Nov 
108%  J'ly 

24  Oct 
26%  Dec 

2%  Jan 
148  J'ly 
6238  Nov 
30  Nov 
5834  Nov 
114  Nov 
9%  Nov 
80%  Dec 

12%  Aug 
41%  Nov 
8S%  Nov 
30  J'ne 
63  Nov 
40%  Dec 
.90  Aug 
19%  Nov 
.76  Nov 
18%  Nov 

25  Nov 
30     Aug 

130  Aug 
700  Jan 
36-%  Nov 
.45  J'ne 
83%  Nov 
117»Nov 
10  Dec 
?34  Nov 
19%  Nov 


10    J'ly 

13ls  Auf 


26U  Jan 


24%  Dee 

17U  Jan 
8%  Aug 

.75  J'ly 
8    Jan 

16%  Dec  - 

16%  Not-. 

73     No# 

lSgJan 

?034  NOV 


88%  Not 


1    J'ly 

60%  Deo 

136%  Dee 

31%  Dec 

100     Aut 

8«tNov 

19%  Nov 

36%  Not 


20%  Not 
88  Nov 
26  Aut 
16%  Not 
30S4  Not 
46%  Not 
47     Not 

7  Not 
80  Aue 
it    Not 

6    Not 

rf'/NOT 

1S6NoY 

3"«     Oct 


eBstor*  pay't  ol  assess'ts  called  in  l»o».     •  Hid  and  asked  prices,     a  New  stock,    t  As»'t  paid,    ft  Kx-stoofc  dlT.    ft  Ex-rtgnte.    «  Ex-dlT.  and  rt-jutt. 


NOV.  20  1909. 1 


Boston  Bond  Record 


1335 


BOSTON  STOCK  KXOH'&S    5| 
W'KKK     ENDING    NOV    19  S0^! 


Price 
Friday 

Nov  19 


Week's  gS  Hange 
Hange  or  SSi  Hince 
Last  Sale     ^y  January  1 


BONUS 

BOSTON  STOCK  EXCH'OK  |  i 
WEEK    ENDING    NOV    19  Si 


•a 

«-2 


Price 

Fri  'i  a  u 
Nov  19 


Week's 
Hange  or 
Last  Sale 


Ara  Telep  &  Tel  coil  tr  4s.  1929  J .  J 

Convertible  4s. 1936  M-S 

Am  \">  rit  Paver  1st  8 f 6s « 1919  J.J 
An/,  Com  Cop  1st  conv  6s  1918  MS 
Aw i:  :  uiiit  s  Fegeu  g  45..  1995  A-O 

Adjustment  g  4b I'll"  191.15  Xov 

Stamped J'ly  1995  M-N 

60-year  conv  4s 1955  J-D 

1 0-year  conv  5s 191?  J.D 

AtlGult&W  ISS  lanes  5s. '59  j.j 
isoslon  Elect  E  consoi  5s.  1924  M-S 

Boston  cfc  Eowell  4s 1916  J.J 

Boston  <b  Maine  4  4s 1944  J-.f , 

Boston  Terminal  1st  8  48.1947  F-A 
Bur  X  Mo  Riv  cons  6s  . .   .1918  J- J 

Mm  king  tunc  4s i.010  j.J 

BuUe  cfc  Boston  1st  lis 191V1  AO 

Cedar  Rap  cfc  Mo  it  1st  78.1916  WIN 

2<i  7s 1909  J-D 

Oem  Vermtlst  s4s..Mayl920  (j.f 
0  B  cfc  Q  Iowa  Div  1st  5s. 1919! A-O 

Iowa  Div  ist  4s 1919'A-O 

Debenture  os 1913  M-Nj 

Denver  Ex  ten  4* 1922  F-A 

Nelnaska  Emeu  4s 1927  M-N1 

B*stfji  4s 1921  M-S 

111  mom  Div  3  His 1949  J  -J 

Joiin  bonds  See  Gt  Northern] 
dhio.ic  Ry  cfc  StK  Yds  5s  .191  5  J- J  i 
Coh  irust reiuncliny  g  181940  A-O 
Oh  Mil  cfc  St  P  Dub  1)  6s..  1920  J  -  j: 
Ch  M  &  St  P  Wis  V  <tiv  dsl  920'  J  -  J 
Chu  a  .NoMicnlsi  su  5s. 1931  M-N: 

Ohio  <v    VV  Midi  gen  5s 1921  .1    0 

Concord  cfc  Mont  cons  48.. 1920  J-D 
Conn  ck  Pass  K  1st  ir  4s...  1943J  A-O 

Darren1.  River  1st  5s 1927  A-O 

Detoi  Kap  <B  \V  lsi4s...l!'46  AO 
Dominion  Coal  1st  s  t  5s. .1940  M-N 

ritcubm-x  4s 1915I.VI-S' 

4s 1927  M-S 

Freni  t  Elk  &  M  o  V  2  st  6s. .  1933  A-O 

Unstamped  1st  6s 1933  A-O 

G    Noi  O  B   cfc  y  ooli  tr  4s  1921 '  J-  J  i 
itesistereQ48 iu21|y-J] 


Blu 

92      Sal* 
107  3e  Sale 


99<sg 

l,2 

92 

1204 


ASk\Lov 

91  78 
104  >, 
83 

185 

Cn-V 

94 


100 
95 
95 


87        88 


9J3s 

.121% 
.120  4 

..'      69  ^ 

.  110 

.    100  4 

,.  104  4 
.  1124 
.  102 
.1    99  4 
.100 
.117 
.  Ill's 

87 
.  11103 
.  99  °b 
.  100 
.100 
..  102 
.  99 
.     82  4 


High 

92 
107^ 
Mar'09 

J  85 

99\ 
Oct  'Oh 
Not 'OB 
Oct  '09 
Aug' 09 

10 
Feb'04 
Mar  09 
Oct  '08 
Jan  '03 
Oct  '09 
.i  an  '09 
J'ne'01 
J'ne'08 
J'ly  '05 
Nov'v/9 
Oct  '07 
J'ly '09 
Apr'OS 
Oct 'OH 
May\>9 
Oct  '09 
Nov'09 


*/■>  Low    Hmh, 

85;     »]!„      90^4 

184  1  92 '4  107"b 
...."   83        8  : 

3  130      190      ! 

I1'  995„  ,014 
....  92.\  94*g 
....  93  94  4 
....'■1024  121<s8 
....  1074  1204 
13     59       73  4 


- 

100 4 

1 

100  4 

- 

-- 

102 
|   9d4 

102 

99  4 

I! 

Il 

- 

" 

81 

90  4 

- 

99=8 

100  4 

10134102      102 

92      92 

1184 

126 

103 

106 

91 

1124 

96 
9i 
97  4 
10.1 '« 

96 
133 
140 
95  4 


904 


10 

y 
Feb 
Feo 

J'ly 
Deo 
J  an 

Fob 

Oct 
Nov 

Apl 
Apr 
Mat 

AUI 


2 

2 

'09 

'05 

'09 

V9 

'07  . 

'03 

'09 

'09  . 

oy  , 

05 

'03  . 
'!'9 
'05  . 


....  99  4100 

...  Ill  4  102 

....  98*4    99 

....  804     92 

11    1014  104 

8     91         94 

....    Ils4  118^ 

,'.'.'.  ioi"  i'oT' 

...  102      106  >4 


96        96 

87         92  4 
96  4    97 ?8 


133      133 


95  4     96 
95l4 


96 


95',  Nov  09  , 


12 


95  '4 
95^4 


99      I 
984 


Illinois  Steel  deben  5s 1910 

jSon-conveitrlebeu  6s. ..1913 
la  Falls  ASioux  Cist  7s..  1917 
Kan  CClin<fc  Sur  1st  5s...  1925 
Kan  CFt  Sdfc  Giilf  ex t  5s..  19 11 

Kan  C  Ft  Scott  <fe  M  6s 1928 

KanCM&  B  gen  4s 19*34 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fc  Br  1st  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  Hough  &  Ont  ist  6s.  1925 

Mass  Gas  44s  (rects) 1929 

Mexican  Central  cons  4s. .1911 

ist  cons  iuc3s Jan  i939 

2d  cons  >nc  3s Jan  1939 

Mich  Teleplst  5s 1917 

Minne  (Jeu  Elec  con  g  6a  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng  Teleph  5s 1915 

6s 1916 

New  Enntand  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

KYNH4H  con  deb  3  481956 

Conv  deb  6s  (etls) 1948 

Old  Colony  gold  4s 1924 

Oreg  Ky  cfc  Nav  con  a  4s. .1946 

Oreg  Sh  Kine  1st  g  6s 1922 

Kepub  Valley  1st  s  i  6s. ..1919 
Kutland  1st  con  gen  4  4s.  1941 

Rutland-Canadian  1st  4s  1949 
Savannah  Elec  1st  cons  5s.  1952 

Seattle  Eleo  1st  g  5s 1930 

Terre  Haute  Elec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pao  KR  &  1  gT  g  4s.  1947 

20-year  conv  4s 1927 

Uniten  Fruit  gen  s  f  44s.l9'.!3 
V  S  Coal  &  Oil  1st  s  i  6s..  1938 
XJ  8  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Golu  44s 1914 

Gola  deoeuture  4s ...1916 

Oold  4s ....1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


J-J 
A-O 
A-O 

a-o; 

j-.i) 

M-N  | 
M-S| 
IVI  S 
A-O 

a-o; 

AO 
A-O 

j'-'j 

J  ;iy 
J'ly 
J- j 
j.j 

FA 

AO 

A-O 

J-J1 

AO 

J-J 

J.J 

F-A 

J-D 

FA 

J-J 

J-J 

J.J 

J.J 

F-A 

J. J 

M-S 


Blu.  ASK  Low        Jilii a 

100     101      Oct '09 

101      Sale    !l00»4      101 
117      Apr'OS1 

95       U0  41   !'64  0et  '(19 

100     Sep '09 

11S4 1184      H84' 

93  >4    94     |    93 '4        9 j1,' 

9i        92     I    91  91     I 

104     J'ne09 

ll3-'sNov'06 

101  >4  Sep  '05' 

115      I'ne'OS 

98  9  Sale    |    98  98  4' 

86     Mar'09 

116     Apr'08 

1;15'4  Apr'08' 


Jianae 

Since 

January  1 

J,ew    t/igti 

100<*  101 

.0041014 


...'I    94        97 

...1100  101 
5  116l4  120»4 

15  [  90  94 
2!  86  4    924 

...'1034  104 


104  4  Salt 


102  4  Ang'04 
104  4  104  4 
102  Feb'O'J 
109  4  Sep '08 


— 

12 

97  4 
84^ 

100 

86 

r| 

il 

3 

102  4 
L02 

104»« 
102 

Sale 


102 


M-N  .. 
M-N  .. 
F-A  . 
M-S  .. 
M-N  .. 
F-A 
J-J 
J-J 


99     Sale 


9'J34  9.1"i 

142J4  Nov  09 

10  i     Apr '09 

98^  Sep  '09 

ll8't  .M.u'OJ 
105  l>ec'08 
107  4  N'ov'05 
102      .Mai '02 

98  4Mtiy'06 
104 '4  Oct  '09 

9  7      Apr '07 
100  100 

lo254.4pi  '09 
110  4  J'ne'09 

96  4        964 
152         160 
104*4      105 
100  4  Apr '09 
\til\  J'ne'09 

99  Nov'Oi) 
100  4  Oct  '09 

9S4       99 
96  4  Apr '09 


25     97=8  109  4 
...134      14234 

...  101     101 

...      9»78     98'» 
...   Il8?eil94 


104      1064 


1  100 

...  1024 

...   102  »g 
8     95=6 
6  120 
47  102  4 
...  1004 
...   1004 
...I   99 
99  4 
96 
■93  7g 


16 


102 
103  4 
110U, 

97 
160 
108  4 
100  u 
102  1^ 
100 13 
100sa 
lOOu 

95?, 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked.      11  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record.  Daily,  Weekly,  Yearly 


Share  Prices — Not  "Per  Centum  Prices 


Saturday 
bovl3 


Monday 
Nov  15 


Tii-esdav 
Nov  :6 


Wednesday 
Nov  17 


Thursday 
Nov  18 


Friday 

Nov  19 


Sales        ACTIVE  STOCKS 

"  0/    the 

Week     (tor  Bonds  and  Inactive 
Shares  Stocks  see  below) 


L.anqe    Since 
Jan   1   19o9 


Lowest 


HigheM 


iHange   'or  Previous 
I  Year  fl  90S) 

Lowest        Highest 


*13 


82',    82»4 

* 106 

18  18        18 

36       ' 36 

134     *13      


82  !4    82-4 


18 

36 

134    134 


8234    8-'3, 
10534  106 
17*4     18 
35  4    3  5a4 
14 


105 
18 
36 


106 

18 

3634 

14 


•40     

45       45  4 

4(38    47^ 

*12'4     12  4 
58  4    684 
22        22 
73        734 

*13     

27  *»    27  «s 

•112       113 
965»    97  4 
701i„    704 
*48-^    49 

13  4  134 
*27  27  4 
80»s  8034 
*668  63« 
53  53  I 
904    904 


40  4 
4.:. 
46\ 
'124 
68  4 
22 


27  4 
111 

96  4 

66  4 
*484 

134 

2  634 

814 
6S8 

62-4 

90 


404 

404 

40  4 

45 

*45 

45  ■* 

45 

45 

4/4 

47 

47*8 

4  63s 

4634 

12  4 

123» 

123B 

*124 

12  4 

•>8  i 

58 

68  4 

57 

58 

22  4 

22 

22 

22  4 

24 

7  3  "8 

734 

734 

74 

76 

..... 

.  -  ._. 

12  4 

124 

27  4 

27»* 

28  4 

2734 

28  4 

11     . 

111 

Lll 

lll 

[11 

97  4 

i<6 

97  4 

96 

97 

667la 

66^8 

67 

664 

67 

49 

48  4 

48a, 

•484 

49 

134 

13 

134 

13  4 

13>* 

27 

26\ 

2634 

26\ 

2u«4 

81  >4 

8l»18 

81*8 

SI3, 

62s, 

6J4 

6"ia 

634 

6«B 

634 

52  4 

52=8 

52«g 

523J 

52»8 

90     [ 

90 

90     | 

89  34 

89  4 

404 

*4  434 

46', 
•124 

68 

23»4 

75 

"2  7  "'4 

IL04 

974 

66  4 

484 

13  4 

26  4 

826le 

6*» 

52  4 

894 


404 
45  4 

47  4 
12  4 
58 
24 
764 

'  27»i 

113 

99H 
67 

48  4 
134 
2634 
83  s, 

6°8 

523j 
90 


•33 

•82 

1064 
18 '4 
37  4 

*13  4 


•40 
45  4 
47 

•124 

58  4 
24 

x?44 
12 
28 

113  4 
98  4 
6634 
48  4 
134 
26  4 
83  4 
6*6 
624 
S934 


37 
8234 
1064 
19  4 
374 
14 


Baltimore 

Con.  Gas  El.  L.  &  Pow.100  30      Mar   8 

42         Do     pre! 100  76     Mario 

137  Northern  Central 50  100     Jan    4 

!'35  Seaboard  (new) 100  1 134  Feb  .6 

370         Do      2d  pref 100  2234  Feb24 

10O  United  Ry  &  Electric.  50  ua4  Feb   3 


42  4  May  12 
89  May\8 
111  Jan  16 
214J'nel4  I 
41  Ala>  17 
1 4  :,s  Aug  1 6 


20 
65 
SO 
4 
10 


Jan  30  Dee 
Mar  81  4  Dee 
Jan  102  Dec 
Keb     16     Dec 

Hebi    2$     Dec 


lo     Jan     12     Not 


404 
45  4 

47  g8 

1238 
634 
244 
74  4 
12 
28 
1144 
99\ 
674 
48'8 

13^4 

264 
8»s16 

634 

52  4 
90  »8 


110 

251 

7,905 

50 

320 
4.8U 
3,476 

115 

1,380 

1,083 

28,808 

4,798 

249 
4,lo7 
5,469 
23,309 
1,560 
2,417 
6,309 


Philadelphia 

American  Cement 

American  Railways.... 

Cambria  Steel . 

Electric  Co  of  America 
Elec  Storage  Battery.. 

Oen  Asphalt  tr  ctls 

Do     prel  tr  ctts 

Keystone  Telephone... 

Eake  Superior  Corp 

Lenigh  C  &  Navtr  ctfs. 

beliigh  Valley 

Pennsylvania  RR 

Philadelp'aCo  (Pittso). 
Philadelphia  El60triot. 
Phila  Rapid  Transit ... 

Reading 

Tonopah  Jlinmg    ...... 

Union  Traction 

United  Gas  Impt 


50  37  4 

60  44  58 

50  32  4 

10*10  4 

100  43 

100  15  4 

100  53 

50  9  4 

100  1434 

50!  96 

60,  67 

60  634 


50 

25 


404 
114 


50  24  4 

50  59  4 

ll  534 

50|  50'e 

50|  84=8 


PHU.ADKI.PHIA 


Bid     Ask 


PH1I,AI)EiMjH1A      I    Bid   |  Ask   \       PHILADELPHIA      'Bid    -Ask 


inactive  Stocks        1 

Allegheny  Val  pref 50, 

Amal  Asbestos  Corp.  100, 

Jrreleried 100; 

Atner    Pipe  Mlg 100 

Bell  Telephone  (Pa).lOO' 

Cambria  Iron 60 

Central  Coal  &  Coke.  100, 
Consoi  Tracol  N  J...100, 
Diamond  State  Steel..  10 

Preterred 10, 

Easton  Con  Electric  o.50 
Eleo  Storage  Batt lOOi 

Preterred 1001 

Kt  Wayne  &W  V 100 

Sermantown  Pass 5o! 

Indianapolis  St 100j 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  &  Cheiu.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCaae.loo) 

Lit  Brothers 10 

Little  Schuylkill 60 

Mineliill  <&  Sohuyl  H..50: 
N  Haven  Iron  &  Steel. 5 

Northern  Central 50 

Korth  Pennsylvania.. 50 

Pennsylvania  ball 50 

Pennsylvania  steel. .100 

Preterred 100 

Phila  Co(Pltte)  pref... 50 
Phil  German  &  Norrle.SO 

Phila  Traction 50 

Hallways  General 10 

Buequeh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Preferred 10 

Union  Tr  of  Ind loo 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pref.. 60 
Warwick  Iron  cfc  Steel.  10 
West  Jersey  <fe  SeaSh.50 

Westmoreland  Coal 60 

Wilkes  Gas  A  Klec.100 


30 
91 

304 
914 

121 

46 

47 

77 

"58  4 

..... 

224 

23 

12    ,... 

61 

10634 
100  4 

106 

116 
44 

1164 
4434 

88 
94 

89 
10 

4 

1 

11 

114 

9634 

97 

•  and 


Bonus 

Prices  are  all 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  4s'33.F-A 
AmRysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M.N 
Berg&  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc*  Me  1st  5s  1949  J-J 
Chuk  &G  gen  5s'19  J-J 
Col  «t  Ry  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-E  1st  g  5s  1928 
Indianapolis  By  48.1933 
Interstate  4s  1943  ..F-A 
Lelugh  Nav  448  '14.Q-J 

B.RS  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gon  cons  4s  2003. M-N 
Leh  V  Tran  con  4s'35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh  cfc  No  1st  4s  "39  J  J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
renn  gen  6s  1910  ...Var 

Consoi  5s  1919 Var 

Peun  &  Md  Steel  con  6s. 
Pa  &  NY  Can  6s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '48 
P  Co  lst<fc  ool  tr  6s'49  M-S 
Con&  col  tr  5s  1951  M-N 
Phil  Klec  gold  trust  otta. 

Trust  certlfs  4s 

P  A  E  gen  M  6  g  '20.A-O 
Gen  M  4sg  I020..A&O 


Jan 

feu  18 
Sep  2 1 
J'ly  14 
J'ly  30 

Feb  1  * 
Nov  IS 

Ap!  19 

May  8 
Aug  1 1 
Sep  21 
Sep  29 
AugltS 
Oct  It 
a  01  28 
Sep  2 1 
Mar  30 
May  4 
Heb    6 


'I 


324 
42J4 
264 

84 
24 

3  4 
19  4 

44 

784 

52«g 

SP'ie 

34  4 

54 

dl'2  4 

I  46318 

34 

*44  4 

]    734 


I 


Mai, 

Mat 

Feb 

Jan 

Feb 

Jan 

Jan  ' 

«  an  i 

Feb 

Jan  ] 

Feb 

Jan 

.uai 

Feb 

J 'ne 

Feb 

Jan 

J'ne 

Jan 


43     Dee 

46  4  Nov 
40  4  Deo 
114  Dec 

47  4  Dec 
1938  Dec 
69  4  Dee 

9  May 
17  Dee 
973»Dec 
7634  Dec 
661!*  Deo 
444  Dec 
123gNoT 
25  4  Dec 
71ii!«Dec 
9  4  Apr 
564  Apr 
94a4  Dee 


BAi.TI.HOKE 


Bid  '  Ask 


98  \ 


1174 
112 
106  4 


90  4'    90V 


...... 

'1 

864 
664  . 

1 

105 

109     I 

108    ! 

964 

120     1 
150 

97»4 ' 

1 

106 

' 



'1       '"", 

1 

1          'l 

1154 


'  974 

104V 

9641   974 
1014102 

76     I   7B4 


I'll  <fc  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.J.J 
Portland  Ry  1st  5s  1930. 
Koch  Ry<fc  Econ6s'61J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J -J 
Un  Rys  Tr  ctfs  4s'49J<fcJ 
United  Kys  Inv  1st  coll  tr 

8t5s  1926 M-Ni 

U  Trac  Pit  gen  5s  '97  J-JJ 
Welsbach  s  t  5s  1930. J. Di 
Wlks-BG&Kcon5s'55J-Ji 
BALTliHUKE 
Inactive  Stocks 
Ala  Cons  CoaUfc  lion. 100 

Pret 100 

Atlanta <fc  Charlotte..  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  cfc  Fla...l00 

1st  pref 100 

2d  pref 100 

G.B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostiacfc  Pot  5s 

Atl  &  Ch  ext  4  4e  '10.  J  J 
Atlan  C  L  RK4al952M.S 
Atl  Coast  L(Ct)o«8  5s  J-D 

Ctfs  of  indebt48 J  -J 

6-20  yr  4s  1925 J-J 

BaltCPasslstSs'llM-N 

Bait  Fundg  58.1916  M-N 

Kxohange34s  1930  J-J 

Balt<fcPlst6sml'll  A-O 

BSPc&O  Ut4  4s'53F-A 

Bait  Trao  1st  58. .'20  M-N 

No  Bait  Div  5s  1942  J-D 

Ceat'l  Uy  oou5»1932  M-N 

Extcfc  Imp  08.1982  MS 


11834 

99«g 
"99  3 j 


120 

100 


84  4 
'86" 


102     , 
"774 

8434 
107 

86  4 
1014 

35 


185 
336 

98 

5 

18 

30 

93  4 

73 
2 


102  4 

9934 

95 
100 

874 

91 

1003. 

105 

99 
102 

92 
108 
112 
107 
106 


360 

100 

6 

20 


94  4 
..... 


10234 
'95  4 

88  4 

93    I 


106 
100 
103 
93 
110 
114 
109 


Chas  CityRy  lst6s'23  J-J 
Chas  Ry  G  cfc  El  5s  '99  M-S 
Charl  C  cfc  A  2d  7s' 10  A-O 
,  City  «fc  Sub  1st  6s.  .'22  J-D 
j  City  cfc  Sub(Was)lst6s'48 
Coal  cfc  I  Ry  1st  5s'20F-A 
OolcfcGrnv  lst6s.l916J-J 
Uonsol  Gas  6s. ..1910  J-D 

I     58 ..1939  J-D 

Gacfc  Ala  1st  con  5s  '45J-J 

GaCar&N  1st  6s  g  '29  J  -J 

Georgia  P  1st  6s. ..'22  J-J 

GaSo  cfc  Fla  1st  5s  1945J-J 

G-B-S  Brew  3-4s  1961M-S 

I      2d  income  5s  1951  M-N 

1  Knox  v  Trac  1st  5s  '28A-O 

I  LakeR  El  1st  gu5s'42M-S 

j  Macon Ry<fcEtlst5s'5cJ-J 

Memphis  St  1st  5s'45  J-J 

'  MetSt(Wash)lst5s'25F  A 

Mt  Ver  Cot  Duck  1st  5s. 

Npt N&O  P  1st  58'38  M-N 

Norfolk  St  1st  6s '44. .J-J 

North  Cent  44s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  6s  1926.... J-J 
Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5s  1941.. J-J 
Sav  Fla  cfc  West  5s '34  A-O 
Seaboard  A  h  4s  1 950  A-O 
Seab  cfc  Roan  5s  1926.  J  J 
South  Bound  1st  5s. .A-O 
U  El  Ecfc  P  1st  4  4s"29  M-N 
Unity  cfc  El  1st  4s '49  M-8 

Income  4s  1949 J-D 

Funding  68  1936... J-D 

Va  Mid  2d  ser  6s  '11. M-S 

Sd  series  6s  1916.. M-S 

4th  ser  3-4-5s  1921. M-S 

6th  series  58  1926. M-8 

Va  (State)  3a  new  '32.  J-J 

Fund  debt  2-3s  1991.J  J 

West  N  C  con  6s  1914  J-J 

j  We»  Va  CcfcP  1st  0k*11  J  J 

Wild  Weld5i-.1B35.J-J 


'91 


100 

SH 

101 

107  108 

103  1104 
i01410134 

108  110 
100     1004 
IIO4III4 

104  11044 
104  1044 
112     1144 

10a    109 

4141  42 
12  I  124 
103  106 
1124! 

94  4'  96 
99  1 100 
103   110 
76   764 


82  4 


103  4;  107 

104  (105 


•Bid  and  asked;  no  sales  on  this  day.    II  Ex-rl^hts.     ||  $7.30  paid.    1  $124  paid,   j  $134  paid.   {  $35  paid.  aRecelpts.  6  J2J  paid.   C$30  paid.   <t$124p»l«l> 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Nov.  19  1909. 


Saturday    

Monday    

Tuesday. 

Wednesday    

Thursday 

Friday 

Total 


Stocks. 


Shares.    I    Par  value. 


354,520 
937,913 
788.405 
587.946 
717.724 
M-7.017 


S32.154.500 
M.S27.400 
7  3  185,500 
52,042.100 
62,197.300 
75.78S. 450 


4,273,525  1380,495,250 


Railroad 

&e. 
Bonds. 


Stale 
Bonds. 


82,002,500 
3,077.000 
5.373,000 
2.817.000 
3.209.000 
3,991,500 


S49.000 
104,000 

78.1101) 

33.000 

68,000 

221,500 


$20,470,000]       S553.500 


U.  S. 

Bonds. 


31,000 


5.000 
3.000 


S9.000 


Sates  at 

New  York  Stock 

Exchange. 


Stocks — Xo.  shares 

value 

Bank  shares,  par 

Bonds. 

Government,  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Total  bonds. 


Week  ending  Nov    19. 


i9oy. 


4.27  525 

$380,495,250 

$14,100 

S9.000 

553.500 

20,470,000 


1908. 


6,319,535 
S580.390.100 

S4QS 


S9S4.000 
30.851.000 


Jan.   1  to  Nov.  19. 


1909 


1x9.411.160 

S17. 368, 145,600 

$173,250 

S702.200 

34.210.400 

1,143,591,600 


S2l.032.500,  S31.835.0001  $1,178,504,200 


1908. 


169,334.956 

$14,775,997,925 
$136,300 

$505,820 

75,777.500 

803,671,700 


$879,955,020 


DAILY   TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  endinj 
Nov.  19  1909. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday  ... 

Total    .. 


Boston. 


Philadelphia. 


Listed     Unlisted 
shares,     shares. 


28,574 

78,796 
41,430 

74,205 
77.326 


315.259   235,706 


Bond 
sales. 


S43.000 
47.500 

102.000 

114,500 
43,000 

136,000 


Listed 
shares. 

3,006 
10,664 
10.591 
18,156 
27,633 
23,796 


S486.0001       93.846 


Unlisted 
shares. 

6.782 
16.463 
18,340 
13.070 

7,968 
14,037 


Bond 

sales. 

$14,200 
45,500 
51,500 
15,200 
33,585 
38.100 


76.6601     $198,085 


Outside  Securities 


Al!   bond  ori  es  are  now  "and  ii.tcr.st"   except   where  marked  "f. 


Sircet  Kai-ways 
New  Y  rk  City 
Bleeck  St  &  Ful  V  stk.100 
C  It  mtge  42  1950. J-J 
«  B'y  &  7th  Ave  stlc.100 
c  2d  mt'C  5s  1914..I-J 
Con  5s  1043 — See  Mock 
B'v.ay  Surf  1st  5s  gu  1924 
e  Cent'l  Crosst'n  stk._100 
-  1st  mtge  Cs  1922. M-N 
e  Cen  Pk  N  &  E  Rstk.100 
e  CUr't'r  &  loth  Si  vtk  100 
Col&Oth  Ave  5s  So:  Stocl 
Dry  D  E  B  &  H  — 

e  1g^  gold  5s  1932..J-D 

c  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 10( 

e  Scrip    0-    1£1: '.'-A 

e4-d  &  Gr  St  F'y  stk.100 

42d  St  M  &  St  N  Ave.100 

e  l3t  mtge  6s  1910. M-S 

2d  Income  Gs  101 5. J-J 

Inter-Met — See  St:.  Exch 

Lex  Av  APavF  "is  .See  Stk 

Me-ropol  St  R   — See  Stk 

Ninth  Avenue  stock. .100 

Cecond  Avenue  s^ck.100 

e  1st  mtge  5s  1900. M-N 

Consol  5s  194," F-A 

e  Sixth  Avenue  sto.'k.ioo 

Soi  Boulev  5s  19 15... J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — Sec  Stock 

Tarry  W  P  &  M  5s  1 920 

YkersStRRSs  19  16  A-O 

28th (5:29th   Sts   5s  '96A-0 

«  Twenty-third  St  stk.100 

Union  Ry  1st  5s  19  T  _  F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 

A  tian  Avenue  RR — 

Con  5s  g  U31 A-0 

B  B  .-.  103;  ..A-0 

Brooklyn  City  Stock.   10 

Con   5s — See  Stk   Exch 

BklnHgts  1  t  5s  1941  A-O 

Bkln  uueeus  Co  &  Si  b — 

c  1st  g  5.   '41  op    10.J-J 

Con  guar  5s — See  Stock 

Bklyn  Rap  Tian  —  See  Stk 

Coney    Isl    <V  Hklyn..l0(j 

l        ons  e  is  1948..  F-j 

Con  g  43   1955 I&J 

Brlc  C4N5s  1939  J-J 
Gr'p't&LorSt  1st  5s  M&N 
Kings  C  E:  4s — See  Slock 

Nassau  Ele    pref 100 

5s    194^ A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Fla  1st  ex  4Hi 
Steinv.ay  1st  Gs  1922.  -J-J 

Uthe:  CUier. 
Buffalo  Street  Ry — 

1st  consul  5s  i'XiV    p-A 

Deb  6s  1917 A-O 

Columbu:;  (O)  St  Ry„10 

Preferred 100 

Coium  Ry  con  5s — SeePhi 

Cios.t'wr  1st  5s  '33  J-l) 

«Conn  Ry  U  Ltg  com.lOf 

e  Preferre 10 

1st  &  ref  4H-- — Set 

Grand  Rapids  Ry 100 

Preferred 100 

LLoulsv  St  r.s  1930.. J &J 
ynn  &  Bos  1st  5s  '24  J- 1) 
«  New  Ori  Rys  &  Lgt.100 

c  Preferred lot 

i         Gen  M  g  -;  M-'35  SeeS 
Pub  Serv  Corp  of  N  J    1 00 


BUI 

IS 

00 

140 

9'Jl; 

Exc 

102 

"80  " 

30 

80 

Exc 

971- 

;  45 

250 

I    95 

200 


99' 

/    50 

-ngc 

Exc 

Exc 

160 


Ask 

20 

70 
155 
101 
list 
104 

"95" " 

60 

90 
list 

101 

50 
300 

100 
220 


'  Trctts2%  to  6%pcrpet 
North  Jersey  St  Ry.ioo 

1st  4s  1943. /,l-N 

Cons  Tract  of  N  J__10< 

1st  5s  1033 J-D 

Ne.v'!:PasRy  5s  '30  J-J 


96 

70 

115 

60 

88 

Exc 

/    50 

85 

//il5 

200 

100 

60 


98 

96 

195 

ng<, 
97 

98 

Ex 

Ex 
85 
78 
75 
05 

Exc 

103" 
Es 

90 
104 


IOU4 

list" 

'1st 
Jst 
170 


106 

110 

i'oV  " 

103 
74 
8C 

jioT 

89 

105' 

10  I; 

261 

69I.J 

)•:■ 

112 

100 
50 
791 
77 

105 

108 


too 

75 

130 

85 

92 

.1st 

80 
95 
25 
250 
102 
75 


101 
101 

2,0 
list 
102 

101 
list 
list 
100 
85 
85 
100 

list 

foil 

lis, 

95 

100 


109 
109 
96 


106 
76 
85 

list 

111 

10712 

'07 
25l2 
59i2 
list 
14 

100'2 

"80V2 
78 
106 

110 


Street  Railways 
P.ib  Serv  Corp  N  J  ICon) 
Rapid  Tian  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1019 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1P£3 M-S 

No  Hud  Co  Ry  6s' 14  J-J 

Os   1928 J-J 

Ext  5s  1024 M-N 

.  Pat  City  con  6s  31. J-D 
2d  Gs  opt  1914. .A-0 
So  Side  El  (Chic)  See  Ch 
Syr.-cuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

c  Preferred.; 100 

Gen  4s  1934 — See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951. J-D 

Gas  Securities 

New  York 
Oont  Un  Gas  5s    '27     J-J 
Con  Gas   (N  Yi—  See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
MY&ERGa-  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

SV4  Richmond  Gas  100 
NY&WestchesterL'ht'g — 

Deb  g  5s  1954  guar. J- J 
Nor  Un  1st  5s  1927. .M-N 
I'  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  CUies 
\m  Gas  &  Elec  com..   M 
Preferred 5C 

\mer  Light  &  Tract. .100 

Pre  erred 100 

Hay  State  Gas 50 

Blngh't'n   (NY)   Gas  Wks 

1st  g  5s  103S A&O 

Brooklyn  Un  Gas — SeeStk 
Hullalo  City  Gas  stk.    100 

1st  5s  1947 — See  Stock 
'on  Gas  of  N  '  5s  '3C.J-J 
Consumes   L  II  &  Pow — 

5s  1938 ..J-D 

Denver  tJas  &  Elec.     100 

Gen  1949  op. M-N 

Klizabcth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.100 
Gas  &.  El  Bergen  Co  .100 
e  Gr  Hap  1st  5s  '1  5.F-A 
Gr't  West  Pow  5s  '16. J-J 

Uud;,on  Co  Ga. 100 

Indiana  Lighting  Co     100 

Is   1058   op F-A 

Indianapolis  Gas 50 

1st   ;;   5s    1952 A-0 

Jackson  Ga-i  5s  g'  37.  A-O 
e  Laclede  Gas ".100 

e  Preferred 100 

Madison  Gas  6s  1926.  A-0 
Newark  Gas  6s  1  9  1 1..Q-J 
Newark  Consol  Gas.   100 

c  Con  e  5s  104C...J-D 
No  Hudson  L  H  &  Pow — 

5s  1038 ..A&O 

Pacific  Gas  &  E.  com.lOo 

Preferred ..100 

l'at  &  Pas  Gas&'ilec.lOO 

c  Con  g  5s  1949...A1-I- 
St  Joseph  Gas  5s  1937.  J-J 
Western   Power  com.  100 

Preferred 100 


Bid     Ask 


102 
Exc 
145 

100 

103 

97 

32 

102 
98 


102 


*45 
*43 
270 
104 


93 

Exc 

5 

17XC 
90 

110 
140 

95 
275 
135 

75 

93 

132 

27 

67 

171 

80 

95 
109 

94 
103 
130 
100 
106 

110 

£71.j 

89 

93 
101 

93 

3812 

58U 


240 

250 

106 



781? 

791.1 

132 

991;. 

1001? 

104': 

104 

10511 

100 

103 

117 

100 

cago 

list 

102 

1031? 

100 

102 

20', 

201 ., 

67*4 

68 '., 

Exc 

list 

Exc 

list 

427„ 

44 

903,| 

91 

87 

87at 

103 
list 
165 

1003^ 

106 

100 

40 

10312 
109 


106 


40 
45 

273 

105' 
1 

98 

list 

G 

list 

94 


145 

97 

f 38 ' 

78 
101 

96 
135 

:'J 

70 

-2 

90 

l"09'l 

98 

108 

I  oY ' 
107 


5812 
90 

9a 

102l2 
97 
40 
5934 


Hlecfric  Companies 
Chicago  Edls  n  Co — See  C 
e  Kings  Co  El  L&P  Co  100 
\'arragan(Prov)  El  Co.  50 
NY&Q  El  L&PowCo.lOO 

Preferred 100 

United  Eloo  of  N  J. ..100 

1st  g  Is  10I9 J-D 

Telegrapli     &     Telephone 

e  Amer  Teleg  &  Cable. 100 
e  Central  &  So  Amer..  100 
iJomm'l  Uu  Tel  (NY).  25 
Emp  &  Bay  State  Tel. 100 

Franklin 100 

e  Gold  &  Stock  Tel  eg.  100 
N  Y  &  N  J  Teieph— See  St 
"  Northwestern  Teleg.    50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic..   25 

Ferry  Companies 
B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 ..M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
5  Union  Ferry  stock..  100 

e  1st  5s  1920 M-N 

Shorl-Term  Notes 
Am  Clg  ser  A  4s  '11. .M-S 

Ser  B  4s  Mc'u  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10.  J-J 
Atlan  Coast  L  5s  '10. M-S 
Cin  Ham&D4Hs  '08. M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s.  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 
EC  Rv&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910.A1-S 
Lake  Sh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..FA 
Minn  &  St  L  g  5s   11.  F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Men  15  '10  M-S 
StLASanFrg5s'll  J&J 

4  H%g  notes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  6s  1010 

Railroad 
ChtcGt  West  com  (w  1)100 

Preferred   (w  I) 100 

Chic  Peo  &  St  L— 

Prior  lien  ?  4  «s'30M  &S 
Con  mtg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std.,100 
Kansas  City  Sou  5s  Apr  1 
1950  (w  i)— See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E .50 

Preferred  .. 50 

eRailroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 
1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Col  5s  ext  May  '11  M-S 
West  Pac  1st  5n  '33. .M-S 

Industrial  and  M'sccl. 
Adams  Kxp  g  4s  1947  J-D 

Aimieek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Bcok 100 

American  Brass 100 

Americau  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  0s  1914. .J-U 
Amer  Press  Assoc'n._100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref 
Am  Tobacco  Co  com. .100 
Amer  Typefders  com. 100 

Preferred 100 

Amer  Writing  Paper..  100 

Preferred .100 

1st  s  f  g  Ss'lO  op  '09.  J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com._  50 

Preferred 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk..  100 

Preferred 100 

British  Col  Copper  ..  E 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 10C 

Casualty  Co  of  Amer.  _10C 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb6sl919op  '01. M-N 
Chesebrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred 10C 

Claflin  (H  B)  com. ..100 

cist    preferred 100 

e2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1017 J-J 

Col  J,r  6s  Oct  195G..J-J 

Consol  Car  Heating 100 

Cons  Ry  Lgt&Refrlg.lOO 


hicag 
zl30 
+9H" 

50 

75 

75 

7934 

Bid 

80 
113 
110 

65 

45 

110 

It  Ex.- 

108 

75 

95 


91 
25 
55 

97 
100 
95 
39 
67 
30 
95 


98 
97 
997^ 
100 

~9tii? 
lOOig 


102 

9S3S 

991;. 

99?8 
100 

99'* 

99 

997.s 

6U2% 

100 

lOO'j 

100i8 

9858 

951 - 

9978 
101 
100 


29 
56 


o  list 

133 
93 

80." 

8"0l2 

Ask 

85 

fib" 


list 


96 
35 
65 
Sl-1 
107 
10  J 


72 
31 

97 


99 

98 
iOOifi 

10J3g 

9714 

101 


103 
9«lg 

:oo 

1001g 
10()3g 
KJOIg 

993 

lOOlg 
4.16 
lOUs 
1005s 
lOOlo 
991  _ 
961 2 
1001 
102 
10012 

30 

58 


/   88 
/   48 

10 

6'gl      6", 
9712|102 


Exc 

Ik  Ex 
100 
*33N 
*68 

90 


I  Exc 

985g 
973g 

;   94 

:215 

115 

Exc 
150 
118 
225 
104 

14' 

30 
13/ 
10312 

95 

20 
2 

Ik  Ef 

101 

70 

"iT 

430 

45 

98 

3 

26 

87 

11 

25 

/  68 

40 

115'.i 

ik  E; 

130 

135 

270 

121 

106 

*7i 

i33 

3 

62 

125 

131 

6 

55 

V 

13 

68 

550 

621- 

100' 

102 

88 

92 

78 

n  90 

n  98 

25 


list 

list 

110 

35 

72 


74 

list 

99 

97=1 

95 

S225 
120 

list 
156 
122 
230 
107 

143g 

32 
140 
10412 
U5 

75" 
6 

list 
104 

72 

.2.1-> 
5" 
140 

50 

101 

4 

27'2 

&8l2 

12 

28 

6<iv 
s45 
120 
1st 


-77': 

123 

109 

7>2 
33ig 

4 

70 

140 

133 

9 

65 

21,, 

15 

72 

102 


95 
95 

104 
30 


Indu  ■.(:■  ti-  and  M.«ce' 
Consol  Rubber  Tire..  100 

Preferred 100 

Debntu.e'ts  1?51  A&O 
Con   Steamship  Lines — 

Coll  'r  4s  1857  rets  J&J 
Corn  Prod  Ref — See  Stock 

c  Crucible  Steel 100 

e  I'rci  srred 100 

Cumbenand- Eli  Copper.." 
e  Diamond  Match  Co .100 
duPont(EI)deMe;nPo.100 

ePref  erred 100 

eGold  4  J.JC  183d. .J&D 

Kcon'y  Lt  £  P  (Jr.liet.  Ill) 

1st  Msf  £  Sa  1955. J-D 

Eleotrln  E  yi 100 

Pre2err69 100 

Empire  Sice! 100 

Preferred 100 

.General   Chemical 100 

e  Preferred ..100 

Gohllield  Consol  Mines.10 
Gold  Hill  Copper  (wi)  .      1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
ellackensack     Water    Co 

Ref  g  4s  '52  op  '12. J&j 

Hall  Signal  Co. 100 

Havana  Tobacco  Co. .100 

Prelerred 100 

1st  g  5s  June  1   '22. J-D 
Heeker- Jones- Jew  .11    Mill 

1st  6s  1922.. M-S 

Her'g-Hail-Mar.  new. 100 
Hoboken  Land  &Imp. 100 

e  5s   1910 M&N 

Houston  OH 100 

Preferred 100 

Hudson  Realty 100 

e  IngeiToll-Rand  com.  100 

c  Preferred 100 

Internat'l  Bank'g  Co.  100 
Internat'l  Me.  Mar — SeeS 
international  Nickel. .100 

Preferred 100 

1st  g  5s  197<2 A&O 

International  Salt 100 

1st  g  5s  1951 A-0 

IiKernatlonal   Silver.. 100 

Preferred    100 

1st  6s  1918 _J-D 

Intern  it  Srielt  &  RcfglOO 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred .100 

eLorillard   (P)  pref 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Manhattan  Trandt 20 

Monongaiicia  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Mln  &  Sm.   10 

eNew  Central  Coal 2C 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
«  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation..  20 
Nlles-Bem-Pond  com.  100 

Nlplssing  Mines 5 

e  Ontario  Silver .10C 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..    50 

Preferred    50 

Pittsburgh  Coal — See  Stk 
PopeMlgCo  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref-100 

Producers  Oil 100 

Realty  Assoc  (Bklyn). 100 
Royal  Bak  Powd  com. 100 

Preferred .100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com(w  0.100 

Preferred   (w  1) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-0 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co. .100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J..  100 
Swift  &  Co — See  Bost  Stk 

1st    5s   1910-1014. ..J-J 

Texas  Company 100 

e'i'exas  &  Pacific  Coal.  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  1  30 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  com  100 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Prelerred 50 

United  Cigar  Mfrs 100 

e  Prelerred 100 

'United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred .100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  1  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  STit  Gu  &  Indera..l00 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Westingh'sc  Air  Brake.  50 
West  El  &  Mfg  5s — SeeStk 
White  Knob  Min 10 

Preferred 10 

Worthlnr  Pump  p"-e*.10O 


Bid 

Aik, 

3 

4  ' 

18 

2i 

/    34 

37 

/    25 

35 

Exc 

list 

14 

1418 

84 

S41j 

♦'J'k 

D*1(! 

127 

U7ls 

127 

129 

87 

E9 

88 

88l2 

951; 

20 

25 

f5 

60 

7 

1) 

80 

--__ 

»93 

5 

lC4i, 

*7l£ 

'•, 

*134 

21- 

*1418 

14U 

235 

240 

89 

91 

60 

Efi 

7 

8 

16 

20 

63 

68 

105 

109 

30 

36 

997g 

8 '4 

81? 

4U34 

100 

110 

75 

96 

145 

165 

tk  Ex 

list 

15) 

162 

91 

93 

93 

94 

9 

10 

/    47 

55 

8 

12 

99 

101 

109 

HI 

160 

175 

s 

101', 

67 

68 

*18 

lS'i 

238 

2421- 

125 

100 

110 

98 

103 

130 

25 

40 

80 

100 

*2lj 

23g 

=.634 

7»4 

'■2334 

24 

112l2 

115 

10334 

1C4-I.J 

185 

*296g 

19^4 

*lf. 

1°1« 

40 

60 

Exc 

list 

1100 

36 

40 

8012 

si»a 

226 

J35 

*4 

5 

104 

108 

*101' 

107, 

-h 

<L> 

55 

58 

98 

100 

*22 

2234 

*40 

401* 

Kxe 

list 

05 

70 

85 

90 

100 

106 

175& 



133 

138 

165 

170 

107 

110 

140 

143 

*75 

-  -  - 

475 

'90 

26 

271t 

55 

56 

1 

3 

/    22 

26 

/     4 

5 

20 

30 

100 

16 

19 

50 

54 

83 

86 

t'701 

703 

Exc 

list 

100 

lOOli 

190 

210 

95 

105 

153 

168 

*6i-> 

6»4 

4 

7 

£0 

60 

27 

30 

69 

71 

113 

115 

112 

114 

*52 

54     - 

*6iW2 

54>2 

7£34 

7  91  j 

107 

110 

*8'« 

9 

21 

29 

216 

50 

115 

11* 

125 

135 

110 

116 

114 

116 

1143.J 

11 51  j 

60 

Exo 

.let 

160 

16* 

143 

L4S 

Exc 

list 

107  '11* 


.  vjuj-to    ivy     i^i,  utviw-iiiK.iww ivuiiunii'     x    uiup    u'C-iw       iui         **< 

Pcrsha.e.    a  Ex-nghtc.    u  Basis,  .c  Sells  on  Stk.  Ex.,  but  not  very  active,    f  Flat  price.    nNom,    s  Sa  e  price,  x  Ex-div.   v  Ex-rl«lit».  *  New  (took 


NOT.  20  1909.  J 


THE  CHRONICLE 


1337 


%nvt*tmmt  and  Railroad  Intelligence. 


-"*^s**^^v^-»^»^^^v^-*wjvv 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weakly  or  monthly  return? 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  .lu  y,  but  covers  some  other 
period      The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East__r 

Ala  &  Vicksb.__r 

Vlcks  Shr  &  Pac.r 

Ala  Tenn  <fe  North  _ 

k  Atch  Tod  &  S  Fe_ 

Atlanta  Birni  &  Atl 

Atlantic  Coast  Line 

(/Baltimore  &  Ohio 

Bangor  &  Aroostook 

Bellefoim-  Central- . 

Boston  &  Maine 

Bridgeton  &  Saco  K 
Buff  Roch  &  Pitts-r 
Buffalo  &  Susq...r 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  New  Jers 
Central  Vermont- .r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincy 
p  Chicago  Gt  West- 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  P  M  &  0._r 
Chic  Term  TransRR 
Cin  Ham  &  Day-.r 
Olev  Cln  chic  &  St  I 
Colorado  Midland  r 
ft  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

J  Delaware  &  Hud. 
Del  Lack  &  West-.r 
Denv  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  syst 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.r 
Dul  Sou  Sh  &  Atl-. 
El  Paso  &  Sou  W-r 

Erie 

Evansvllle  &  Tcik' 

Fairchikl  &  Nor  E._ 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  F'a 

Grand  Trunk  Syst.  _ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mex  &  Orient- - 
Laki;  Krle  &  >\  est'n 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan 
Louisv  Hend  &  St  L 

Louisv  &  Nashv 

Macon  &  Birming'm 

Maine  Central 

Manistique 

Maryland  &  Penna. 
a  Mexican  Internat 
a  Mexican  Railway  . 
a  Mexican  Southern 
Mich  "mi    ■  entr  i  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 
Chicago  Division) 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron   \l 

Central  Branch./ 
b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  l. 
a  Nat  Rys  of  Mexico 
Nevada-Cal- Oregon 

Nevada  Central 

N  O  Great  North.  _ 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  _. 
October  .. 
October  .. 
September 
September 
1st  wk  Nov 
September 
September 
September 

October 

rSeptembei 
September 
2d  wk  Nov 
September 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  Nov 
September 
September 
3d   wk   Oct 
1st  wk  Nov 
1st  wk  Nov 
September 
September 
1st  wk  Nov 
— fc  ee  New 
September 
September 
September 

June 

September 
'ee  New 
September 
2d  wk  Nov 

August 

August 

September 

September 

September 

September 

September 

2d  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

September 

1st  wk  Nov 

September 

September 

Haute  —  Sec 

September 

September 

September 

See    v'ont 
2d  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
4  th  wk  Oct 
October  _. 
September 
September 
October  .. 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
September 
1st  wk  Nov 

see  New 
September 
Septem  bet- 
September 
September 
September 
1st  wk  Nov 
October  .. 
September 

October 

September 
2d  wk  Nov 
4th  wk  Oct 
4th  wk  Oct 
ee  N  e  >\  V 
1st  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 

October   .. 

2d  wk  Nov 
Wk  Nov  6 
Si  ptember 
2d  wk  Nov 
1st  wk  Nov 
September 
September 


Current 
Year. 


335,826 

164,777 

137,773 

6,153 

8, 732, 775 

51,509 

2,173,130 

7,767,836 

249,331 

6,687 

3, 983, 948 

4,389 

189,591 

236,890 

369,800 

2,130,000 

263,700 

2,228,715 

349,338 

1,509 

531,176 

211,958 

7,806,737 

981,126 

111,390 

York  ('en 

0,287,926 

7,237,349 

1,423,223 

91,684 

875,126 

\  or  It  Cen 

231,323 

353,535 

22,408 

62,558 

14,633 

38,156 

158,898 

1,618,919 

2. 940. 504 

502,400 

23.561 

30,857 

43,390 

22,527 

1,454,173 

66,478 

554,495 

1,875,173 

Rock   Is 

1,995 

79,507 

267,449 

!ern  Hal 

924,271 

161,066 

65,041 

68,817 

7,072,574 

177,432 

732,774 

5,472.849 

202,000 

125,077 

67,201 

229,382 

734,164 

40,000 

Vorii  Cen 

2,887,555 

39,182 

Inc.144, 

110,214 

105.849 

,015,530 

15,550 

828,413 

3,384 

40,377 

174,388 

191,100 

34,745 

on<  Centr 

15,799 

124,272 

514,259 

2,856,104 


035,000 
37,451 

934,410 

930,669 
9,667 
6,867 

105.853 


Previous 
Year. 


$ 

274,181 

153,920 

124,790 

4,540 

7,924,794 

42,188 

1,902,600 

6,668,412 

282,476 

7,429 

3,648,191 

4,786 

134,443 

197,827 

264,500 

1,676,000 

247,800 

2,200,734 

326,475 

1,623 

505,792 

236,467 

7,349,378 


97.120 
Iral. 

6,105,873 

6,537,827 

1,283,902 

86,082 

729,889 

al. 

205,655 

351,641 

20,687 

71,220 

4,016 

24,798 

141,227 

1,653,683 

2.783,432 

440,000 

12,439 

34,442 

43,162 

20,038 

1,010,077 

53,381 

508,732 

1,392,661 

I'-ind  Sysi 

1,662 

67,091 

257,075 

ay. 

851,223 

150,384 

50,962 

55,974 

6,223,608 

151,817 

648,110 

5,211,394 

191,000 

102,605 

61,807 

209,180 

689,132 

25,000 

Iral. 

2,926,820 
35,441 
460 

98.65J 

88,946 

891,780 

14,062 

791,668 

2,889 

37,942 

134,920 

191,000 

32,742 

' 14,528 
90,841 

435,500 

2,824,648 

930,000 

33,975 

930,220 

838,155 

7,108 

5,999 

41,884 


July  1  to  Latest  Date. 


Current 
Year. 


1,123 

555 

479 

17 

2  5,434 

866 

5,830 

22,221 

694 

21 

11,658 

15 

5,611 

663 

4,821 

36,817 

1,305 

6,722 

1,018 


79 

014 
,785 
,414 
,887 
,540 
,732 
,337 
,406 
,062 
,848 
,353 
,551 
,868 
,700 
,193 
,935 
,657 
,112 


10,997,699 
5,045,128 

22,533,347 
2,862,403 
2,184,547 

17,057,383 

19,738,375 

3,767,217 

1,091,817 

2,450,626 

623,513 

6,303,952 

42,331 

140,479 

42,624 

113,738 

484,537 

1,867,835 

8,995,928 

9,418,729 

432,808 

583,691 

671,690 

448,145 

4,204,335 

1,292,197 

1,743,579 

13.714,456 

•m. 

5,618 
250,468 
695,392 


17,289 

2,096 

688 

733 

21,761 

491 

1,908 

20,200 

3,222 

2,409 

1,286 

681 

2,156 

616 


394 
490 
226 
869 
764 
290 
221 
994 
982 
030 
210 
589 
773 
456 


8,568,325 

116,526 

7nc.383, 

316,364 

292,254 

17,798,337 

50,071 

2,470,017 

13,573 

109,445 

2,871,255 

2,562,000 

422,404 

312,773 
2,063,335 
9,856,576 

9,425,146 

20,249,962 

553,667 

2,781,413 

17,350,489 

205,129 

18,449 

312.442 


Previous 
Year. 


944,007 

504,978 

451,994 

13,308 

,133,301 

667,955 
,220,512 
,643,093 

659,162 

25,280 

,442,705 

15,933 

,935,745 

54  9,559 
,071,700 
,783,510 
,139,163 
,517,401 

948,712 


I  9 


10 


9,534,986 

4,820,427 

20,539,146 

2, 004",  561 

16.097,742 

17,523,057 

3,380,970 

1,095,518 

2,136,276 

601.027 

5,885,126 

37,930 

147,020 

14,288 

71,330 

422,857 

1,716,826 

8,259.042 

8,232,817 

314,578 

633,455 

682,434 

406,681 

2,933,009 

993,708 

1,568,443 

12,895,010 

4,907 
224,720 
680,810 


15,916 

1,941 

604 

676 

20,996 

414 

1,793 

18,957 

3,095 

2,291 

1,156 

618 

2,177 

388 


,317 
.704 
,392 
,819 
,349 
,588 
,946 
,478 
,969 
,204 
,390 
,260 
,384 
,478 


8,287,205 
108,130 
373 

282,722 

254,120 

16,500.014 

49,633 

2,311,217 

18,948 

104,251 

2,553,358 

2,311,900 

416,615 

309,742 
1,717,909 
8,450,203 

9,265,432 

17,678,126 

505,962 

2.689,129 

I  '..'■  T  7,890 

151,452 

19,922 

123,781 


ROADS. 


e  N  Y  C  &  Hud  Riv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L_. 
Peoria  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L_ 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  Susq  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co..  r 

d  Penn— E  of  P  &  E 

(J  West  of  P  &  E_ 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &  SIL 
Raleigh  &  Southp't 
Reading  Company. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot- 
Rio  Grande  June 

Rio  Grande  South.  _ 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

T  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Gr  Island. 

St  Louis  Southwest  _ 

San  Ped  L  A  &  S  L.r 

Seaboard  Air  Line.r 

Atlanta  &  Birm.r 

Florida  West  Sh.r 

Southern  Indiana-r 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

CinN  O  &TP... 

Ala  Gt  South 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers'y  &  Seash 
Wheeling  &  L  E_.r 
WhiteRiv(Vt)  2  wks 
Wrightsville  &  Ten. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings . 


Week  or 
Month. 


September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 

September 
September 
September 
September 

August 

1st  wk  Nov 

September 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

September 

September 

September 

September 

September 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

1st  wk  Nov 

2d  wk  Nov 

September 

September 

1st  wk  Nov 

1st  wk  Nov 

September 

September 

September 

September 

2d  wk  Nov 

September 

September 

September 

end   Nov   6 

September 

October  .. 


Various  Fiscal  Years. 

Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

a  Mexican    Southern 

e  N  Y  Central  &  Hudson  River- 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Clev  Cin  Chicago  &  St  Louis. 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsbur  h  &  Lake  Erie 

Rutland _     _.   __ 

N  Y  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 
d  West  of  Pittsburgh  &  Erie. 
Phila  Baltimore  &  Washington 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  *  Seashore,  . 


Current 
Year. 


8,860,782 

4,269,028 

510,505 

282,597 

2,557,817 

2,623,288 

300,935 

124,582 

1,533,377 

301,24  5 

811,016 

22214  172 

713,930 

5,354,172 

316,248 

209,774 

3,033,344 

1,091,519 

7,589,339 

714,352 

4,962,547 

13844,559 

7nc.l,82 

1,472,408 

1,572,890 

2,914,635 

10,768 

3,677,901 

2,037,895 

5,715,796 

143,901 

85,845 

15,181 

5,973,175 

3,721,632 

990,667 

220,513 

10905987 

147,185 

250,757 

655,492 

1,439,456 

88,580 

7,815 

120,762 

11531903 

1,221,891 

203,155 

178,223 

75,891 

42,540 

25,687 

349,698 

6,748 

398,653 

17,980 

74,678 

6,230 

100,373 

863,432 

102,443 

565,349 

610,392 

022,408 

645,313 

1,395 

37,270 

985,251 


Previous 
Year. 


7,893 
3,571 

414 

225 
2,201 
2,282 

260 

104 
1,087 

279. 

749 
19068 

718, 
1,819, 

241, 

184, 
2,505, 
1,032, 
6,800, 

578, 
3,738, 
12089, 
6,500 
1,209, 
1,395, 
2,3  97, 


3,386, 
2,513 
5,900 
125 
65 
11 
5,690 
3,331, 
891, 
198, 
10111 
163, 
243 
582 
1,256, 
80 
6 
95 
10481 
1,089 
194 
139, 
61. 
36 
32 
349 
6 
484 
16 
68, 
5 
7,414 
797 
111 
491, 
538, 
559, 
508 
1, 
28, 
1,029 


633 
,541 
040 
186 
583 
244 
274 
518 
514 
270 
026 
829 
546 
232 
133 
193 
800 
719 
961 
107 
263 
259 

002 
490 
005 
478 

373 

762 
135 
413 
394 
972 
375 
154 
361 
992 
882 
975 
690 
392 
842 
103 
640 
717 
094 
021 
067 
113 
492 
327 
092 
431 
206 
848 
207 
202 
357 
595 
419 
191 
275 
653 
308 
824 
234 
123 
736 


luly  1  to  Latest  Date 


Current 
Year. 


25,175,649 

12,486,003 

1,404,615 

819,638 

7,252,568 

7,541,023 

831,983 

331,750 

4,452,702 

882,377 

2,554,145 

63,732,447 

2,432,353 

15,552,160 

801,991 

633,672 

8,507,651 

3,115,670 

21,198,295 

2,271,721 

14,067,027 

40,305,323 

IncAAZ 

4,040,438 

4,601,695 

8,126,621 

34,171 


Period. 


Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan 

Jan 

Dec  1 

Jan   1 

Jan    1 


to  Oct 

to  Sept 

to  Oct 

to  Oct 

to  Oct 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Aug 

to  Nov 

to  Sept 


Previous 
Year. 


22,779,096 

10,550,688 

1,230,515 

642,005 

0,287,261 

6,665,269 

715,552 

297,015 

3,213,350 

792,354 

2,197,571 

55,370,676 

2,392,189 

13,749,187 

736,305 

546,214 

7,382,722 

2,857,870 

18,317,155 

1,751,213 

11,062,050 

35,016,123 

1,400 

3,527,250 

4,213,395 

6,881.347 

27,314 

9,316,748 

6,590,556 

15,907,303 

418,321 

138,364 

224,838 

15,703,610 

9,353,798 

2, 520, 289 

581,658 

28,159,355 

438,034 

3,984,012 

1,654,859 

3,503,830 

222,370 

18,300 

311,580 

30,033.138 

18,486,454 

3,349,385 

2,756,762 

1,260,563 

654,196 

408,039 

5,437,215 

17,877 

1,361,625 

415,648 

1,281,109 

15.414 

21,139,749 

2,247,406 

304,549 

10,116,763 

1,544,431 

2,022.739 

1,568,106 


60,923 
3,016,535 

Previous 
Year. 

$53,821 

13,534,289 

46,794 

6,253,600 

1,055,662 

61,089,692 

28,377,278 

3,186,632 

1,927,410 

17,618,170 

17,515,994 

1,979,576 

692,929 

7,301,065 

2,025,845 

6,706,590 

148421 181 

8,289,164 

99,039,272 

2,500 

11,953,506 

19,105,890 

553.460 

11,434,774 

4,295,091 


a  Mexican  ourrency.  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  botli 
years,  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  the  Ottawa  &  N.  Y.  Ry..  the  latter 
of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes  Evansvllle  &  Indiana  RR.  a  Includes 
the  Cleveland  Lorain  &  Wheeling  Ry  in  both  years  h  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &,  Denver  City  and  all  affiliated  lines,  ex- 
cepting Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings  of  Denver  Enid  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fe  Prescott  ft 
Phoenix  Hy.  1  These  figures  do  not  Include  receipts  from  sale  of  coal,  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  ap- 
countln? — not  the  new  or  Inter-State  Commerce  Commission  method,  p  Includes  earnings  of  Mason  City  &  Ft.  Dodge  and  Wise.  Minn.  &  Pacific,  r  These 
figures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — For  the  first  week  of 
November  our  final  statement  covers  43  roads  and  shows 
15.92%  increase  in  the  aggregate,  over  the  same  week  last 
year. 


First  Week  o;  Xorember. 


1909. 


1908. 


Previously  reported  (25  Dad:      \' 

una  Great  S'outhcrn   

Atlanta  Birmingham  &  Atlantic 

ral  of  Georgia 

.e  &  Ohio 

Chicago  &  Alton 

Cine  New  Oil  &  Texas  Pacil  i 

Denver  Northwest  &  Pacilic 

Detroi;  Toledo   &  Ironton 

Ann  Arbor ... 

(leoreia  .Southern   &   l-'lorida  — 
Kansas  City  Mexico  &  Orient. .. 

Mineral  Range 

Mobile  &  Ohio 

Nevada-California-Oregon  . 

Hio  Grande  Southern 



Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western.. 


Total  (43  road 
Net  increase  1 15.92";,) 


S 
,120,279 

75,891 
51,509 

531.176 
21 1,058 

12,540 

in, on (i 
1  5,798 
203,155 
9. 667 
15  i  s  I 
25,687 
17,980 
74,678 


S 

61 

42 
2  4  7 
51 » 5 

[3S 

.  2 
34 
48 
36 
2  5 
11 
191 
7 
11 
32 
16 


001 
.492 

188 
.SOU 

792 
.467 

,ii;; 

,439 
,  112 
,162 

.327 
,000 
,528 

.1167 
,108 
.972 
l  Ml  2 
2(17 
,202 


12,975.231    11,193,399  1 


Increase.  Decrease. 

S  S 

1,662,308  7,030 

14,399        

9  321         

15,900         

25,384        

24,509 

39,110         

11.122         

,", ,  5  3  •'• 

228         

6.213         

10        

1.271         

9,088 
2.559 

3,209         

6,405 

1.773^      

6.476 

,823.3611         11,529 
,781,832        


Net  Earnings  Monthly  to  Latest  Dates. — In  our  ••Railway 

Earning        S    :tion,  which  accompanies  to-day's  issue  of  the 

t  Ihronicle"  a-  a  special  Supplement,  we  print  the  September 

hi'.-  of  earnings  and  expenses  (or  in  the  absence  of  the 

September  figures  those  for  the  latest  previous  month)  of 

■  ry  steam-operating  railroad  in  the  United  States  which  is 

obliged    to    make    monthly    statements    to    the    Inter-Slate 

Commerce  Commission  at  Washington. 

Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  tiie  accounts  are  prepared  in 
ordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  I  1  I  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses.  We 
likewise  include  (3)  the  few  roads  which  operate  entirely 
within  State  boundaries,  and  therefore  do  not  report  to  the 
Federal  Commission,  and  (4)  Mexican  and  Canadian  com- 
panies. We  add  (5)  the  roads  which  have  issued  their  own 
tements  for  September,  but  have  not  yet  filed  any  returns 
for  that  month  with  the  Commission.  Finally  (ti)  we  give 
the  figures  of  any  roads  that  have  already  submitted  their 
<  >cti  iber  statement. 

Gross  Earnings Net  learnings 

Current        Previous        current        Previous 
'Is.  Year.  Year.  Year. 

$  S  S  $ 

Ala  Tenn  &  Northern... Sept  6.153  4.54(1  5,120  2,576 

.July  1    to  Sept  30 17,414  13,308  8,914  7.242 

Atch  Top  &  S  Fe.b Sep   8.732,775      7,924,791    }Z, 286, 818    .73,057,545 

July    1    to   Sep   30. 25,434,887    22,433,361     P, 747, 485    jA, 533, 098 

Atlantic  Coast  Line.a.-Sept  2,173,130  1,902,600  649,974  483,889 

July  1   to  Sept  30 5,830,732  5.220,512  1,323,213  1,023,946 

Baltimore  &  Ohio    b          Sept  7,767,836  6.668,412  2,963,584  2,193,258 

1    to  Sep                     .22,221,337  19,643,093  7,911.21(1  7.399.799 

ror  &  Aroostook. b-Sept  249,331  282,476  99,013  112.799 

July  1   to  Sept  30 694,466  659,162  276,331  216.441 

Bellefontc  Central. b         Oct  687  7,429  1,511  1,323 

Jan    1    to   Oct   31    ,  50,314  821  1,168  9,648 

Brldgeton  & Saco RiverbSeot  4,389  1,786  1,737  1 ,299 

July  1   to  Sep  15, 353  15,933  6.934  6,345 

Bud    Roch    &    Pitts    b         S'P  819,519  626,938  .".25,952  161,348 

Jan    1    to   Sep   30 2,431,312  1,897,032  995,273  522, 566 

lian    Northern.           Sep  1.076,80(1  901.70(1  311.509  251,100 

July    1    to  Sep  30         ...  2,727,400  2,377,600  745,500  640,100 

Can            I         CiflC.a              Sept    8,323,178  6,391.672  3,431,890  2,111,608 

July  1    to  Sept  30    . 22,890,193  19,070,510  8,875,819  6,968,080 

Cent  of  New  Jersey,  b. Sept   2,228,715  2,200,734  949,039  979,542 

July  1  to  Sept  30 6,722.657  6,517,401  2,970,502  2,839,768 

Chattanooga  Southern  a  Sept  6,905  6,649  def4,008  def4,979 

July  1   to  Sept  30  19,599  24.851  del'8,749  def6,381 

Colorado  Midland   a    .    .Sept  231,323  205,655  46,783  39,925 

July  1   to  Sept  30 023.513  601,027  102,202  136,963 

Colorado  &  Southern. b. Sep  1,403.600  1.282.582  541,830  460  448 

July   1    to   Sep  30 4.055,467  3,792.831  1,520,726  1,385,190 

Copper   Range. b -Aug         62,558  71,220  24,683  10,934 

July  1   to  Aug  31 140,479  147,020  61,228  33,711 

Cuba   UK                     Sept       158,898  141,227  56,395  59  313 

July  1   to  Sept  30 481,537  122,857  150,506  165,755 

Delaware   &   Hudson,  b- Sept    1,618,919  1,653,683  r673,999  r786  345 

Jan    1    to   Sept  30 14,092,511  13,534,289  r5, 381, 502  r5, 269, 769 

Denver  &  Rio  Grande.a  Sept  2,131,739  1,977,293  668.823  731082 

July  1   to  Sept  30 6,168.929  5,426.517  2,046,973  1,919,543 

Dllluth  SO  Sh  &  Atl.b.-Sept       310,502  237.717  120..',  12  70  248 

July  1   to  Sept  30 904.176  686,381  312,883  192J631 

a                            Sept  4,875.173  4,392,661  1,361,939  1,157  990 

July  1  to  Sept  30 .13,714,456  12, 895. OK)  3,766.034  3,453,940 

l  Johns  &  Glov.a-Sept         79,507  67,091  15,331  35  832 

July!    to                 0              .        250,108  221,720  152, TIM  1  ;i  1  ^621 

ClaRR    b Sept       267,419  257,075  91,836  56,897 

July  1  to  Sept  30 695,392  680,810  162,317  78.119 

•Grand  Trunk  of  Canada — 

Grand  Trunk  Ry    .     .    Sept   3,058,109  2,752,006  951,101  904  196 

July]    to  Sept  30 8,717,958  7,895,520  2,508,681  2,420,111 

GrandTrunk           ernSept      520,715  490,810  156.215  133  829 

July   1    to  Sept  30 1,567,997  1,476,774  482.758  400,514 

De                      &MtlW._Sept        180,060  164,268  51.091  16,718 

July   1    to   S  pt  30                  503,196  164,045  123,852  131. 395 

■via  Atlantic Sept       189,307  147,455  29.100  defl2,166 

July  1   to  Sept  30 528,988  521,688  10,392  31,146 


,',',.  ,/,! 


Gross  Earnings 

current        Previous 


b— 


Year. 

S 


Yen,  . 
% 


29,309 
177,432 
491,290 
732,774 


1,624.205 
316,938 
840,536 
229,382 
681,589 
734  ,164 
,153,773 


29,264 

151,817 

4  14,588 

6  18,110 

1,793,946 

4,830.208 


1  .517,499 

282,802 
780,190 

209,180 
618,260 

680,1 
2,177,38  1 


21,122 
55,091 


Greenwich  &  Johnsonville 

July  1  to  Sept  30 

Gulf  &  Ship  Island.a.-.Sept 

July  1  to  Sept  30 

Hocking    Valley,  b Sept 

July  1  to  Sept  30 1,908,221 

Illinois  Central. a Sept   5,053,615 

July  1  to  Sept  30 14,728,1  15    13,746,08  1 

g  Interoceailic  of  Mexico  Sept      512,  489,142 

July  1  to  Sept  30 

Iowa  Central.a Sept 

July  1  to  Sept  30 

Kanawha  &  Michigan. a  Sept 
July  1  to  Sept  30 

Kansas  City  Southern  b  S  :pt 
July  1  to  Sept  30 

Little  Falls  &  Dolgeville.b — 
July  1  to  Sept  30-.  .  . 
Jan   1  to  Sept  30 

Long  Island Sept 

Jan  1   to  Sept  30 

Louisiana  &  Ark.b Sept 

July  1  to  Sept  30 

Manistique.b Oct 

Jan   1   to  Oct   31 

Maryland   &  Penn.a Sep 

July  1  to  Sep  30 

g  Mexican  Internat Sept 

July  1  to  Sept  30 1,934,095 

g Mexican  Lt  &  Pow  Co.. Oct       517,271 

Mineral    Range,  b Sept 

July  1  to  Sept  30 

Minneap  &  St  Louis.a_.Sept 

July  1  to  Sept  30 1,260,585 

Minneap  St  P  &  S  S  M.a.Aug  1.204,104 
July  1   to   Aug  31 2,348.626 

Chicago  Division. a Aug 

July  1  to  Aug  31 

Mo  Kan  &  Texas,  b 

6,569,042 

Sept  4,663,839 


17,975 
I  I  ,318 

Ine  141,460 

Inc  734,365 


110,214 

316,364 

3,38  4 

34,838 

40,377 

109,445 

656,751 


74,966 
224,932 

518,096 


729,867 


98,654 
282,722 


2.889 

,.794 

37,942 
104,251 

531,619 
1,683,122 

519,631 

72.675 

218,882 

446,697 
1,100,495 

961,360 
1,911,469 

677,964 
1,337,226 

2,371,747 
6,440,784 
4,106.966 


13.246,952  11,638,12  ! 


.Sept   934,410 
2.781.413 

.Sept  3,782,155 


930,220 
2,689,129 

3,717.049 


.11.445.063  11.101,879 


Sept 


58,156 
146,706 

6,867 

18,419 

190.166 
493,630 
713,930 


35,496 

104,875 

5,999 

19,922 

173,061 

455.125 

718,546 

2,392,189 

241.133 

736.305 

2,505,800 

7,382,722 

1,032,719 

8,289,164 

578.107 

1,751,213 


1,448,279 

Sept   2,475,819 
July  1  to  Sept  30. 

Missouri  Pacilic. b 

July  1  to  Sept  30. 

Nashv  Chatt  &  St  L_  fa- 
July  1  to  Sept  30. 

0  National  Rys  of  Mex. 
July  1  to  Sept  30.. 

Nevada-Cal-Oregon.  b.  - 
July   1   to  Sept  30 

Nevada  Central  _b Sept 

July  1  to  Sept  30 

New  Jersey  &  New  York,  b — 

July  1  to  Sept  30 

Jan   1  to  Sept  30 

NY  Ont  &  West. a Sept 

July  1  to  Sept  30 2,432,353 

N  Y  Susq  &  Western,  a -Sept  316,248 
July  1  to  Sept  30 801,991 

Norfolk  &  Western. b-- -Sept  3,033,344 
July  1  to  Sept  30 8,507,651 

Northern  Central  _b Sept  1,091,519 

Jan  1  to  Sept  30 8,826,764 

Pacilic  Coast Sept       714,352 

July  1  to  Sept  30 2,271,721 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie_bSeptl3,844,559    12,089,259 

Jan  1  to  Sept  30 110,448,272   99,039,272 

West  of  Pitts  &  Erie.  .Sept  Ine. 1 ,826,500 

Jan  1   to  Sept  30 ..nc. 9, 222, 500 

Pitts  Cin  Chic  &  St  L.a.Sept  2,914,635  2.397,605 
Jan  1   to  Sept  30.  _    ...21,768,381    19.105,890 

Phila  Bait  &  Wash.b.-Sept  1,572,890  1,395,490 
Jan  1   to  Sept  30__ 13,066,906    11,953,506 

Reading  Company — 

Phlla  &  Reading  Cob  Sept  3,677,901 
July  1  to  Sept  30 10,280,764 

Coal  &  Iron  Co. b Sept  2,037,895 

July  1  to  Sept  30 5,415,154 

Total  both  cos.b Sept  5,715.796 

July  1  to  Sept  30 15,695.918    15,907,303 

Reading  Company Sept      

July  1  to  Sept  30 

Total  all  companies.  .Sept      

July  1  to  Sept  30 

Rio  Grande  Junction Aug 

Dec  1   to  Aug  31 

Rio  Grande  South.b Sept 

July  1  to  Sept  30 

Rock    Island. b Sept  5,973,175 

July  1  to  Sept  30__.___17,366,909   15.703,610 

St  L  &  San  Fran. b-. -Sept  3,721,632     3,331,154 
July  1  to  Sept  30 10,677,264 

Chic  &  Eastern  Ill.b.Sept      990,667 
July  1  to  Sept  30 2.813,877 

Evansv  &  T  Hte.b-.Sept       220,513 
July  1  to  Sept  30 645,350 

Total  all  lines.b SeptlO.905,987   10,111,882 

July  1  to  Sept  30 31.503,399   28,159,355 

St  Jos  &  Gr  Isl . b Aug       151,408  119,244 

July  1   to   Aug  31 296,496  274,060 

St  Louis  Southwestern. aSept  972,926  904,253 
July  1  to  Sept  30 2,625,873      2,488,459 

Southern  Pacifica Sept  11 ,531 ,903  10,481 ,094 

July  1  to  Sept  30 33,657,218   30,033,138 

Texas  Central.a Sep         69,797  83,916 

July   1   to  Sep  30 225,469  243,823 

Toledo  &  Ohio  Cent. a- -Sept  398,653  484,848 
July  1  to  Sept  30 1.121.514      1,361,625 

Toledo  Peoria  &  West_b_Sept  105.186 
October 

July  1  to  Oct  31 

Tombigbee    Valley Sept 

July  1  to  Sept  30 

Union    Pacihc.a Sept  8,100,373 

July  1  to  Sept  30 23,583,841    21,139,749 

West  Jersey  &  Seash.b. Sept  622,408  559,308 
Jan  1  to  Sept  30 4,603,791 

Yazoo  &  Miss  Valley. a-Sept  775.743 
July  1  to  Sept  30 2,186,995 

Ulster  &  Delaware  _b — 

July    1  to  Sept  30 386,369 

Jari      1  to  Sept  30 846,818 


Net  Earnings 

Current        Previous 

Yeai              Year. 

5                         $ 

15,520 

15,614 

52.569 

121,149 

29,768 
54,568 

306,959 
773,790 

270,825 
725,122 

956.4:'-  ! 
2,236.217 

84  1.675 
2,228,206 

169,104 
523,221 

156,476 
466.912 

ft94,871 
M89.109 

Z.92,500 
Z.219,509 

61,498 

215,222 

57,757 
162,437 

249,0 
695,78 ! 

247,084 
830,3  15 

7,198 
21,423 

5.865 
13,807 

Inc     97,855 
Inc  616,201 

44.226 
113,373 

24.627 
69,155 

dc_2,97  ' 
def!27 

d(  (264 
def2,402 

16,433 
39,590 

14,675 
35,172 

264,247 
859,670 

197.962 
645,268 

399,475 

392,665 

15,568 
42,291 

15,743 
45,015 

fc215,865 
i.459,947 

£184,794 
£393,272 

489,610 
896,968 

292,780 
624,324 

267,385 
521,567 

241,186 
459,247 

922,605 
2,265,919 

842,348 
1,974,963 

1,581.776 
4,119,734 

1,378,726 
3,866,427 

233,470 

700,720 

250,474 
685,932 

1,291,602 
4,260,663 

1,438.797 
3,960.432 

36.890 

87,828 

21,567 
58,641 

353 

1,568 

1 ,555 
6,023 

78,164 
174,820 

61,964 
122,504 

153,559 
786,158 

225.635 
904,500 

78,098 
197,650 

66.842 
208,958 

1,316,123 
3,577,341 

1,011,115 
2,995,952 

253,413 
1.696,005 

311,213 
1,950,105 

175,909 
607,623 

112.319 
285,073 

4,571,477      3,629,477 
31,706,401    27,592,601 

Inc.     867,400 
Inc.  2, 847, 000 

984,280  765.9  4! 

5,571,645  5,204,115 

511,166  394,766 

3,261,086  2,750,286 


85,845 
669,254 

24,804 
119,061 


3,386,373 
9,316,748 

2,513,762 
6,590,556 
5,900,135 


65,394 
553,460 

52,032 
154,785 

5,690,375 


9,353,798 

891,361 

2,520,289 

198,992 
581.658 


1,552 
3,851 

def70 
def227 

1,481 
3,624 

150 

443 

1,631 

4,067 

n25 

«200 

del 
30 

2,048 
5,954 

1,141 
3,314 

361 
1,042 

97 
289 

3,649 
10,600 

38 
81 

336 

788 

4,625 

13,1 10 

1 

14 


105,581 
401,747 

6,230 

18,851 


104,526 
mi  ,460 
399,  I  12 
5,357 
15.414 
,414,595 


2,495,091 

764.601 

1,986,799 

;;  12,053 

732. 5S7 


153 
388 

32 

27 
112. 

2 
6 

4,285 
12,311 

227 

1,345 

30 

def81 


,451 
,091 
,921 
!087 

,530 
,004 

,119 
,486 
,649 
,490 
,753 
,776 
590 
,399 

,685 
,392 

.737 
,455 
,006 
.176 
.738 
,373 
,166 
,396 

88  I 

,763 

247 

.2  54 

,725 

.4  91 
.481 
.710 

,310 
.366 
.434 
,979 
,757 

,075 
,235 
,778 
.999 

,202 
,157 

,394 
,698 


164,377 
284,947 


1,367,026 
3,603,310 

154,439 
183.4  75 

1,521,465 

3,786,785 

126.491 

377.442 

1.647.596 

4.164.227 

ttl9,618 

nl86,462 

20,892 
65.279 

2.003,626 
5,025.363 
1,038,966 
2,834,423 

268.010 
770.362 

77.844 

237,997 

3,388,447 

8,868.146 

63,626 

106,32! 

260,311 
555,150 

3,941,224 

11,013.584 

17,133 

56,204 

214.798 
548.956 

31.939 

24,243 

105.195 

2.015 
5,469 

3,999,514 

10.833.092 

198,902 
1,062,657 

defl08,145 
def310,492 

136,58$ 

203.171 
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INDUSTRIAL  COMPANIES. 


Gross  Earnings — 

A  e t  Earnings 

<  'ompanies. 

Current 
Year. 

Previous 

Year. 

Current        Previous 
Year.             Year. 

$ 

$ 

$                     $ 

Demerara  Electric  Co Oct 

Jan  1   to  Oct  31 

11,500 
107,887 

10,638 
100,274 

5,074                4,825 
48,531             43,131 

Keystone  Telephone  Co  a  Oct 

'  July  1  to  Oct  31 

91,560 
364.111 

88,819 
351,006 

46,016            45,399 
183,344          176,252 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
(7  These  results  are  In  Mexican  currency. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf 
RR.,  Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both 
years.  For  Sep.  taxes  amounted  to  $306,420,  against  $305,694  in  1908; 
after  deducting  which,  net  for  Sep.  1909  was  $2,980,398,  against  $2,751,851 
last  year.  For  period  from  July  1  to  Sep.  30,  taxes  were  $862,334  in  1909, 
against  $919,039  In  1908. 

n  These  figures  represent  30%  of  gross  earnings. 

k  For  Sept.  1909  additional  income  was  $13,783,  against  $11,807  in  1908. 
and  for  period  from  July  1  to  Sept.  30  was  $41 ,748  in  1909,  against  $44,514 
last  year. 

ft  For  Sept.  1909  additional  income  was  $804,  against  a  deticit  of  $13,557 
in  1908,  and  for  period  from  July  1  to  Sept.  30  was  a  deficit  of  $4,523  in  1909, 
against  a  deficit  of  $10,358  last  year. 

r  For  Sept.  1909  net  from  Coal  Department  was  a  loss  of  $51,549,  against 
a  credit  of  $125,654  last  year,  and  from  Jan.  1  to  Sept.  30  was  a  credit  of 
$485,810  In   1909,  against  $730,999  in   1908. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                            Year.  Year.  Year.  Year. 

$  $  $  $ 

Bangor  &  Aroostook ...  Sept         84,577  83,294  2:27,588  £38,587 

July  1  to  Sept  30 249,460  244,741  £64,108  £1,126 

Bellefonte   Central Oct               243  257  1,268  1,066 

Jan    1    to   Oct   31._                      2,430  2,570  1,738  7,078 

Bridgeton  &  Saco  River. Sept               596  643  1.141  656 

July  1   to  Sept  30 1,866  1,829  5,068  4,516 

Central  of  New  Jersey- _Sept       578,543         603,665         370,496         375,877 
July  1  to  Sept  30 1,646,297      1,696.567      1,324,205      1,143,201 

Colorado  Midland Sept  31,350  31,350            cl,465  cdef. 1,119 

July  1  to  Sept  30 94,050  94,050  cdef .33,343  C16.892 

Colorado  &  Southern Sep  255,012  276,432       C312.884  c245,779 

July  1    to  Sep  30 761,822  792,953        C854.147  C730.487 

Copper  Range Aug  11,899  11,938  12,784  defl,004 

July  1  to  Aug  31 23,875  23,876  37,353  9,835 

Cuba  RR Sept  35,229  32,262  21.166  27,051 

July  1  to  Sept  30 105,220  96,788  51,286  68,967 

Denver  &  Rio  Grande. .Sept  442,180  324,410  <Z381,574  (M97.071 

July  1  to  Sept  30 1,263,655  965,426  dl,077,790  ril.197,518 

Duluth  So  Sh  &  Atl Sept  92.845  88,180  £33,742  £def9,839 

July  1  to  Sept  30 279,926  264,234  £47,010  £def47,146 

Georgia  RR Sept  60,419  53,426  £42,122  ill, 902 

July  1  to  Sept  30 180,675  163,503  £11,023  £def53, 924 

Greenwich  &  Johnsonville — ■ 

July  1  to  Sept  30 10,679  11,219  £4,042  £4,670 

Gulf  &  Ship  Island Sept  31,301  34,116  £21,993  £def3,579 

July  1  to  Sept  30 94,216  98,768  £29,747  £def42, 064 

Hocking  Valley Sept  115,227  120,143  £232,078  £190,317 

July  1  to  Sept  30 345,461  357,324  £554,328  £495,451 

Kanawha  &  Michigan. .Sept  28,502  22,754  £42,048  £42,685 

July  1  to  Sept  30 79,783  68  916  £154,585  £104,374 

Little  Falls  &  Dolgeville— 

July  1  to  Sept  30 2,478  2,425  £4,975  £3,659 

Jan    1   to  Sept  30 9,691  8,169  £12,565  £6,501 

Louisiana  &  Arkansas.. Sept  25,605  18,028  £26,055  .rl0,541 

July  1  to  Sept  30 74,035  54,986  £61,736  £26,332 

Maryland   &  Penn Sep  3,959  3,979  12,474  10,696 

July  1   to  Sep  30 11,876  11,876  27,714  23,296 

Mineral    Range Sept  13,189  13,067  £2,403  £2,706 

July  1  to  Sept  30 39,583  38,655  £2,769  £6,412 

Missouri  Kansas  &  Tex.Sept  ft553,465  7(614,548  £370,174  £236,119 

July  1  to  Sept  30 ftl, 691, 915  ftl, 738,318  £583,277  £256,509 

Nevada-Cal-Oregon Sept  3,594  4,046  £34,152  £18,760 

July  1  to  Sept  30 10,766  12,138  £79,685  £49,898 

New  Jersey  &  New  York — 

July  1  to  .Sept  30 56,061  51,944  .r22,419  £10,456 

Jan    1   to  Sept  30 149,710  140,200  £26,693  £defl6, 534 

N  Y  Ontario  &  West.. .Sept  93,920  92,626  64,639  133,009 

July  1  to  Sept  30 287,850  275,329  498,308  629,171 

Norfolk  &  Western Sept  461,460  437,060  854,663  574,055 

July  1  to  Sept  30 1,388,047  1,314,847  2,189,294  1,681,105 

Reading  Company Sept  880,000  873,541  751,649  774,415 

July  1  to  Sept  30 2,640,000  2,020,625  1.427,490  1,543,602 

Rio  Grande  Junction... Aug  8,333  8,333  17,420  11,285 

Dec  1   to   Aug  31 75,000  75,000  125,776  111,462 

Rio  Grande  Southern..  .Sept  18,574  18,960  .rdefl9, 062  (2,032 

July  1  to  Se    t  30 56,804  56,776  £def22, 002  £12,941 

St  LOUlS  Southwestern. -Sept  172,761  166,828  £202,123  £136,344 

July  1   to  Sept  30 516,928  503,533  £393,630  £172,657 

Texas  Central Sep  3,803  4,233  def2,322  12,900 

July  1   to  Sep  30 10.907  11,361  3,803  11,843 

Toledo  &  Ohio  Central.  .Sept  42,695  39,666  £124,574  £177,257 

July  1  to  Sept  30 135,849  118,992  £294,493  £433,271 

Toledo  Peoria  &  West.  _Sept  23,861  26,155  £11,030  ,'.572 

Octolici      23,884  22,941  £6,094  -3,250 

July    1    to  Oct  31 96,329  94,257  £23,824  £10,387 

Ulster  &  Delaware — 

July    ltoSept30           ..  60,937  57,193  £109,311  .(81,867 

Jan      ltoSept30         ...  171,721  157,029  £119,551  (53,992 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Companies —                                   $  $  $  S 

Keystone  Telephone  Co     Oct        32,768  34,482  13,248  10,917 

July    1    to  Oct   31                     134,596  138,166  48,748  38,086 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

a  T'"  i«  are  after  allowing  for  other  income  and  for  discount  and 

exchange.      I  he  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  renewal  fund. 

ft Fixed  Charges  include  taxes  amounting  to  $79,909  for  Sept.  1C09, 
against  jh  1,700  in  1908.  and  additions  and  betterments  of  $23,319  this 
year,  against  $43,205;  from  July  1  to  Sept.  30  taxes  were  $210,099  in  1909, 
against  $294, 0o2;  additions  and  betterments  were  $83,938  for  the  same 
period,  against  $99,720  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  Include  these  Items  In  the  expenses. 
x      After  allowing  for  other  income  received. 


ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Road. 


American  Rys  Co... 
cAur  Elgin  &  Chic  Ry 
Binghamton  St.  Ry_. 
Birm  Ry  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co . 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth-Super  Tr  Co. 
East  St  Louis  &  Sub. 

El  Paso   Electric 

Fair  &  Clarksb  TrCo. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City-Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  ElecRy  &  Lt  Co 
MllwLt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
North  Ohio  Tr  &  Lt.. 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  Portsm  TrCo. 
Oklahoma  City  Ry__ 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(OnRyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railways 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways. 
United  Rys  of  St  L . . 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Wash  Bait  &  Annan. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 
$ 

Year. 

$ 

% 

$ 

October   _  _ 

247,826 

231,126 

2,449,613 

2,341,038 

September 

149,141 

137,387 

1,158,406 

1,057,915 

August 

34,348 

32,892 

230.721 

211,134 

September 

188,364 

177,388 

1,646,825 

1,581,763 

September 

12,833 

12,603 

103,903 

96,206 

September 

11,978 

11,922 

99,350 

86,145 

September 

22,000 

22,006 

170,388 

181,844 

September 

17,545 

141,318 

October 

62,773 

58,096 

627,520 

591,214 

October 

63,763 

60,654 

633,858 

625,550 

October 

1110,000 

968,542 

10,244,608 

9,003,164 

October 

29,467 

25,223 

271,673 

250,451 

September 

107,570 

95,842 

962,103 

824,353 

1st  wk  Nov 

146,564 

124,023 

6,776,473 

6,019,181 

4th  wk  Oct 

27.618 

24,850 

809,772 

733,233 

October 

191,775 

178,644 

1,672,853 

1,666,500 

September 

50,501 

43,828 

426,875 

386,519 

September 

43,674 

39,742 

313,944 

287,732 

September 

132,736 

122,442 

1,038,350 

978,699 

September 

100,837 

91,790 

894,605 

792,654 

October 

82,520 

76,003 

858,541 

784,570 

Wk  Nov  1  4 

40,816 

34,873 

1,785,339 

1,649,307 

September 

37,725 

32,467 

305,614 

282,548 

September 

28,732 

23,934 

242,425 

197.499 

September 

373,252 

357,508 

3,174,865 

2,973,051 

September 

38,375 

34,017 

350,586 

316,480 

September 

266,914 

252,883 

September 

108,206 

104,072 

835,060 

787,210 

July 

54,239 

58,706 

321,654 

328,565 

September 

369,446 

335,077 

3,116,885 

2,866,824 

September 

99,820 

93,984 

706,129 

659,707 

Wk  Nov  13 

75,817 

58,124 

3,376,822 

3,170,582 

September 

154,540 

151,055 

1,257,641 

1,159,583 

September 

202,156 

172,675 

1,634,172 

1,420,552 

September 

104,829 

88,190 

910,119 

770,549 

October 

184,430 

182,923 

1,707,708 

1,592,007 

September 

158,234 

ril62,938 

1,436,199 

dl  ,395,234 

July    

41,468 

26,781 

228,194 

148,384 

September 

19,096 

18,694 

166,825 

170,049 

September 

21,649 

17.417 

184,050 

153.376 

October 

4  26,707 

372,398 

3,974,354 

3,594,501 

September 

642,731 

643,347 

5,607,495 

5,239,158 

October  .  _ 

82,363 

78,512 

805,170 

750,743 

September 

200.496 

180.886 

1,776,271 

1,682,180 

September 

49,523 

48,404 

451,817 

435,796 

September 

568,494 

385,946 

4,376,670 

3,303,131 

October.  _ 

13,651 

13,724 

134,436 

130,207 

September 

47,108 

43,356 

436,253 

405.980 

September 

217,737 

222,892 

1,981,435 

1,864,822 

Wk  Nov  13 

75,4  98 

67,891 

3,306,271 

3,032,914 

1st  wk  Nov 

134,565 

123,363 

5,901,123 

5,436,828 

Wk   Nov   6 

£13,455 

£11,925 

£553,755 

£509,960 

Wk   Nov   6 

£10,521 

£9,314 

£432,804 

£400,120 

Wk   Nov   6 

£5,400 

£5,533 

£270.718 

£299,216 

October.  . 

1039,267 

949,914 

9,265,653 

8,810,539 

September 

624,261 

581,329 

5,457,039 

5,079,336 

August 

165,334 

1,348,720 

September 

58,789 

55,938 

September 

34,836 

28,381 

295,190 

260,170 

c  These  igures  are  for  consolidated  company,     d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Electric  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Oct.  .30  1909.  The 
next  will  appear  in  the  issue  of  Nov.  27  1909. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

Amer  Light  &  Tr  Co Oct       313,848         278,221          304,982  274,221 

Jan    1    to   Oct   31 2,619,970      2,130,026      2,531,914  2,090,026 

Auburn  &  Syracuse. b — 

July  1   to  Sept  30 134,499           130,865             72.254  62,147 

Jan    1   to  Sept  30 322,563          298.208          140,769  124,270- 

Central  Penn  Trac  Co.  ..Oct         62  773            58,096            18,218  13,793 

Jan    1    to   Oct   31 627,520          591,211          164,326  124,312 

Charl  Cons  Ry,  G&El.a.Oct          63,763            60,654            19,150  18,961 

Mch   1    to  Oct  31_.                 515,188          505,751          185,280  178,087 

Cleve  Painesv  &  East.a.Oct         29,467           25,223            13,587  9,495 

Jan    1    to   Oct   31 271,673          250,451          135,212  108.147 

Chicago  Railways  Co.a. Sept    1,066,056          960,568          347,855  171,760 

Jan   1    to  Sept  30 9,134,608      8,034,622      3,155,681 

East  St  Louis  &  Sub.b.. Oct       191,775          178,644            98,569  87,841 

Jan    1    to    Oct   31..          _     1,672,853       1,666,500          761,641  794,458 

Grand  Rapids  Ry  Co.  b-    Oct         82,520           76,003           41,011  38,646 

Jan    1    to   Oct   31 858,541          784,570           154,071  390,228 

Port(Ore)Ry,L  &  P  Co.b.Oct       426,707          372,398          237,986  190,287 

Jan    1    to    Oct    31..     .._    3,974,354      3,594,501      2,134,405  1,815,269 

United  Rys  of  St  Louis. a. Oct    1,039,267          949,914           111,299  377,588 

Jan    1    to    Oct   31 9,265,653      8,810,539      3,419,980  3,165,145 

United  RRs  of  San  Fr.b. Sept       624,261          58  1,392         281,531  258.465 

Jan  1   to  Sept  30 _    5,457,039      5,079.336      2,308,800  1,832,805 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus . 

—Int.,  Rentals,  &c—    —Bal.  of  Net  E'ngs. — 

Current        Previous       current  Previous 

Roads.                             Year.              Year.              Year.  Year. 

$                    $                    $  S 
Auburn   &  Syracuse 

July  1    to  Sept  30                        33,242            25,625         £39,252  £36,751 

Jan    l   to  Sept  30                     79,341           73,444         £61.668  £51,063 

Charl  Cons  Ry,  G  &  El     Oct          13,917           13.817             5,233  5,144 

Mch    1    to  Oct  31..                  111,333          110,358            73.917  67,728 

Cleve  Painesv   &  Eastern   Oct            8,793              7.977              1,794  1.518 

Jan    I    to   Oct    31                       84,398           80,371             10,814  27.77c 

East  St  Louis  &  Sub          Od           19,490            18,826            19,079  39,0 

Jan    1    to   Oct    31         ...       494.602         485,472         267, 039  308 
Grand  Rapids  Ry  Co         Oct         19,315           18,611           21,6 

.Ian    1    to   Oct    31                     190,083          184,907         263,986  205,321 

Port(Ore)Ry,L  &P  Co.-Oct       126,873         113.462         111.113  76,825 

Jan    I    to   Oct   31                 1,238.208      1,151,897         891  663,372 

United  Rvs  of  St  Louis.    Oct        232.267          233,8    5          179,032  1,743 

Jan    'l     in    Oct    31                    2. 333. 89!)      2. 331. ITS       1,086,081  83;; 

1    After  allowing  for  other  income  received 
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ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  "ii  the  lasl  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  'Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Oct.  30.  The  next  will  appear  in  that  of  Nov.  27. 
Atlantic  Coast  Line  Railroad. 
{Report  for  Fiscal  }~<nr  ending  June  30  1909.) 

The  remarks,  signed  by  Chairman  Henry  Walters  and 
President  T.  M.  Emerson",  together  with  the  comparative 
balance  sheet,  will  be  found  on  subsequent  pages.  Below 
we  give  comparative  statistics  of  operation  and  comparative 
income  account  for  two  years.  The  details  of  operating 
revenues  and  operating  expenses,  being  given  on  a  following 
.  are  here  omitted. 

OPERATIONS    AND    FISCAL   RESULTS. 
Operations—  190S-09.  1907-08.  190,,  117  1905-06. 

Average    miles      .         .     .  1,434  4,365  4.346  4,327 

Passengers  carried  (No.)  6,303.137  6,544,469  5, 809,, -in  5,438,457 
Pass,  carried  one  mile  -".18   261.8S1.340  237,513,985   211.991,535 

Av.  rate  per  pass.  perm.  2.224  cts.  2.398  cts.  2.562  cts.  2.564  cts. 
Freight  (rev.  tonnage)..  10,242,568  10.077,109  10,117,555  9,392,201 
Tonsoncmih  1  155421.830  1  1361  11,810  1493919,551  1344518,341 

Aver,  rate  per  ton  perm.      1.259  cts.       1 .235  cts.       1.235  cts.       1.292  cts. 
s.  per  trail  $0.82  S0.89  S0.88  so. 83 

Freight  earns,  per  tr.  m.  $2.44  82.28  $2.20  $2.16 

Gross  earnings  per  mile  §5,896  $5,963  $6,159  $5,747 

INCOME    ACCOUNT. 

Inc.   (+)   or 
1908-09.  1907-08.         Dec.  ( — ). 

Operating  revenues   $26,144,065  $26,029,052      +$115,013 

Operating  expenses  and  taxes 18,062,899      20,043,794   —1,980,895 

Nel  oper.  revenue,  alter  taxes $8,081,166     $5,985,258 +  $2,095,908 

Interest  and  dividends  received 2,453,360        2,716,332       —262,972 

Rents,  hire  of  equipment,  &c 445,405  430,044  +15,361 

Gross  income $10,979,931  $9,131,634 +$1,848,297 

Deduct  — 

Interest  on  funded  debt,  &c $5,023,888  $4,895,872  +$128,016 

Interest  on  certilicates  of  indebtedness        862.754  862,754         

Interest  on  3-vear  notes 221,705  250,000  —28,295 

Interest  on  equipment  trust 151,420  169,433  —18,013 

Rentals  of  leased  lines 42,815  44,008  —1,193 

Hire  of  equipment 89,690  — 89,690 

Rentals  of  terminals 48,569  38,730  +9,839 

Dividends  on  common  (5  H%) 2,614.568  2,614,540  +28 

Dividends  on  preferred  (5%) 79,830  79,830        

Divs.  on  R.  &  P.  "A"  stock  (5lA%).           55.000  55,000        

Total $9,100,549      $9,099,857  +$692 

Surplus  income  for  year .   $1,879,382  $31,777 +$1,847,605 

Xote. — Dividends  are  deducted  from  profit  and  loss  account  but  are  here 
deducted  for  the  sake  of  simplicity.  The  dividends  above  charged  against 
the  earnings  of  1908-09,  viz.,  2H%  in  Jan.  1909  and  3%  in  July  1909, 
were  paid  in  cash.  Of  the  dividends  deducted  in  1907-08,  3%  was  paid 
in  Jan.  1908  in  Atlantic  Coast  Line  RR.  4%  certificates  of  indebtedness 
and  2  V;,  in  July  1908  in  cash.— V.  89,  p.  1141,  665. 

Cincinnati  New  Orleans  &  Texas  Pacific  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  W.  W.  Finley,  Cincinnati,  O.,  Oct.  14  1909, 
wrote  in  substance: 

General  Results. — The  gross  operating  revenues  decreased  $65,068,  oper- 
ating expenses  decreased  $958,796  and  net  operating  revenue  increased 
$893,728.  "Other  income"  decreased  $294,986.  Permanent  improve- 
ments, additions  and  betterments,  which  revert  to  lessor  under  lease,  in- 
creased $338,475,  and  the  dividends  on  preferred  stock  increased  $18,889. 
The  .V'.i  dividend  on  common  stock,  amounting  to  $150,000  [which  in 
1907-08  was  charged  against  income. — Ed.]  was  paid  during  the  year  but 
charged  to  profit  and  loss.  The  balance  carried  to  profit  and  loss  increased 
$380,125. 

The  decrease  of  $294,986  in  other  income  is  due  chiefly  to  reduced 
receipts  from  the  per  diem  rental  of  freight  cars.  Improvement  in  business 
will  have  the  effect  of  re-establishing  the  usual  income  from  this  source. 

Improvements. — The  charge  of  $678,475  to  permanent  improvements 
Includes  the  proportionate  amount  which  is  being  charged  annually  to 
income  for  expenditures  for  second  main  track,  bridges,  signals,  buildings, 
&c.  These  deferred  charges  on  account  of  permanent  improvements 
will  be  taken  care  of  through  income  account,  on  a  proportionate  basis 
prior  to  April  1   1911. 

Contract  has  been  made  for  replacing  the  present  structure  at  High 
Bridge.  Ky.,  with  a  heavier  steel  structure  designed  for  double  track,  and 
work  is  progressing  thereon.  It  will  be  necessary  in  order  to  secure  more 
economical  operation  of  the  property,  and  as  fast  as  the  resources  of  the 
company  permit,  to  rebuild  or  strengthen  other  bridges  and  viaducts  so 
as  to  permit  of  the  use  of  heavier  power. 

//.  —  There  were  paid  during  the  year  $300,000  of  the  5";,  construc- 
tion notes  of  April  2  1906  and  $165,000  of  the  6%  construction  notes  of 
Dec.  2  1907.  leaving  outstanding  as  of  June  30  1909  $600,000  of  the  former 
Issue  and  $252,000  of  the  latter. 

The  charges  to  capital  accounl  amounted  to  $373,901,  consisting  of 
$374,768  payments  made  on  account  of  new  and  additional  equipment  and 
less  net  credit  of  $867  to  real  estate. 

Of  the  additional  $500,000  of  cumulative  5%  preferred  stock  heretofore 
authorized  by  the  board.  4,534  shares  of  $100  each  were  disposed  of  at  par 
it  has  been  decided  not  to  issue  the  remaining  466  shares  at  this  time 
Proceeds  of  the  shares  sold  will  be  used  to  paj  for  the  construction  of  the 
new  structure  over  the   Kentucky  River  at   liigh  Bridge,    Ky. 

Reparation  Claims.  -During  the  year  payments  were  made  iii  compromise 
settlements  of  lumber  reparation  claims  growing  out  of  the  2  cents  advance 
in  rates  on  yellow  pine  lumber  in  1903,  which  payments  were  charged  to 
profit  and  loss.  These  reparation  claims  result  from  litigation  growing 
out  of  the  advance  in  rates  mentioned,  it  is  expected  that  all  claims  of 
this   nature   will    be  settled   during  the   coming   year. 

Maintenana  . — The  charges  to  maintenance  of  way  and  structures  show 
an  increase  of  $1  n  ,520,  or  21.57%,  clue  chiefly  to  charges  for  replacement 
of  bridges;  121,251  tics  were  placed  in  the  main  track;  2,807  tons  or  21  01 
miles,  of  new  85-lb.  steel  rail,  and  1.902  tons,  or  18  miles,  of  new  75-lb 
steel  rail  were  laid;  151.869  cubic  yards  of  ballast  stone,  slag  and  screenings 
were   placed   in   the  tra< 

The  charges  to  maintenance  of  equipment  account  amounted  (o  SI   500 
705.  a  decrease  of  $484,793,  or  24.42%  .     Over  $100,000  of  this  reduction  is 
due  to  the  smaller  number  of  freight  cars  destroyed  and  otheru  ise  dlspos  ed 
of  during  the  present  year. 

Vdditional  Facilities. — Expenditures  aggregating  $206,719  were  made 
during  the  year  for  additions  and  betterments,  which  will  revert  to  the  City 
of  Cincinnati  under  the  lease.  The  superstructure  of  the  approach  to  the 
Vine  Street  terminal  in  Cincinnati,  O.,  is  Hearing  completion.  When  this 
viaduct  approach  and  connecting  tracks  are  completed  and  put  Into  opera- 
tion ,  it  will  enable  this  company  to  do  Its  own  switching,  and  make  a  material 
reduction  In  switching  charges  paid  connections. 

During  the  year  all  of  the  second  main  track  which  was  under  construc- 
tion was  completed  and  put  in  service,  with  the  exception  of  second  track 
near  Cedar  Grove,  Ky.,  work  on  which  was  suspended  pending  Improved 
conditions.  Arrangements  have  now  been  made  to  complete  this  piece  of 
unfinished  second  track.  The  length  of  second  main  track  completed  and 
in  service  on  June  30  1909  was  67.10  miles. 


The  railway  forms  an  important  link  between  the  main  line  of  the  South- 
ern Railway  System  and  the  territory  reached  through  Cincinnati  and 
through  Danville  and  Louisville,  Ky.,  via  the  St.  Louis-Louisville  lines  of 
the  Southern  Ry.  The  section  between  Danville,  Ky.,  and  Harriman 
Junction,  Tenn.,  handles  the  heaviest  traffic  and  at  the  same  time  is  the 
most  expensive  to  operate,  and  it  is  these  conditions  which  justified  the 
extensive  double-tracking  through  the  mountains  between  Danville,  Ky., 
and  Harriman  Junction,  Tenn. 

OPERATIONS.  EARNINGS.  EXPENSES  AND  CHARGES. 


Operations —                      1908-09.  1907-08. 

Miles  operated 335  335 

No.  of  pass,  carried 1,269.963  1,318,031 

Pass,  carried  1  mile 65,815,832  66,905,840 

Rev.  per  pass,  per  mile.        2.15  cts.  2.32  cts. 

Tons  rev.  freight  moved      4,277,394  4,299,008 

Tons  freight  moved  1  m. 781  .795,057  775,262,245 

Revenue  per  ton  per  m.        0.77  cts.  0.76  cts. 

Av.  tr.  load  (rev.)  tons.                  378  341 

Earn,  per  pass,  train  m_              $1.51  $1.45 

Earn,  per  fgt.  train  mile             $2.90  $2.60 

INCOME  ACCOUNT. 


1906-07. 

336 

1,379,433 

70,545,200 

2.25  Cts. 

4.852,253 

856,922,467 

0.75  cts. 

396 

$1.58 

$2.96 


1905-06. 

336 

1,318,304 

67,321,245 

2.14  cts. 

4,905,687 

890,454,630 

"~424 
31.61 


1908-09.      1907-08. 
Oper.  Revenues —  S  S 

Freight 5,995,670  5,924,807 

Passenger 1,417.496  1,554.675 

Mail,  express  &  misc.     378,450      373.593 
Other  rev.  from  oper.      35.366        38.975 


1908-09.  1907-08. 

s  s 

Total  net  revenue. -.2,745,059  1,852,580 

Taxes  accrued 237,760  221,002 


Operating  income.2,507,299   1,631,578 

Hire  of  equip— bal..     101,456      377,268 

7,826,982  7,892,050    Inc.  from  inves.,  &c_       43,149         62.323 


Total  oper.  rev. 

Oper.  Expenses — 

Malnt.  of  way,  &c..    797,598  656,073 

Malnt.  of  equip 1.500.705  1,985,498 

Traffic  expenses 205,254  198,384  | 

Transportation   exp.2,355,231  2,985,293 

General  expenses  .. .     210,863  203,199 


Total  gross  income  2,651,904  2,071,169 


Total  oper.  exp_.  .5,069,651 
Net  oper.  revenue.. 2, 757, 331 
Outside  operations — 

net  deficit 12, 272 


6,028,447 
1,863,603 

11,023 


Total  net  revenue.2,745.059   1.852,580 


/'■  il  actions — 
Rental  to  Cincinnati. 1,232, 650 
Misc.  int.  &  rentals.  224,255 
Permanent  improv'ts  678,475 
Divs. on  pf.stk.(5%).  118,889 
Dlv.oncom.stk.(5%)  *150.000 


1.233,850 

229. S09 
340,000 
1(1(1,000 
150,000 


Total  deductions 
Balance,  surplus 


.2,404,269  2,053,659 
-     247,635         17,510 


*  Deducted  by  the  company  from  profit  and  loss,  but  here  shown  for  the  sake  of 
simplicity. 

BALANCE  SHEET  JUNE  30. 


1909. 

1908. 

1909. 

1908. 

Assets — 

S 

S 

Liabilities — 

$ 

S 

Equipment  owned. 

6.216.533 

5,841.764 

Common  stock 

3,000,000 

3.000,000 

Trust  equipment . . 

1,941,640 

2. 478,600 

Preferred  stock 

2,453.400 

2,000,000 

Misc. prop. &  secur. 

1,033,790 

1,023,790 

payments  account 

Tools  &  machinery 

197,446 

196,872 

new  pref.  stock. 

129,700 

Real  estate  &bldg. 

506,234 

507.675 

600,000 

900,000 

Supplies  &  mater's 

392,703 

514,781 

6%  gold  notes 

252,000 

417,000 

Constr.of  tr'ks,&c_ 

937,931 

1,395,229 

Reserve  for  require- 

420,688 
9  1.524 

341,166 
135,217 

ments  of  lease. - 
Reserve  for  renewal 

445,185 

277,185 

Remitt's  in  transit 

Agents  &  eondue. 

331,083 

305,372 

of  equipment 

1,257,978 

946,638 

U.  S.  Government. 

11,615 

36,297 

Reserve  for  taxes  _ 

180,409 

182,803 

Bills  receivable 

10,032 

8,254 

M  iscell .  reserves .  _ 

193,251 

139,184 

Individuals  &  cos. 

273.183 

492,450 

Equip,  obligations 

1.941,640 

2,478,600 

Non-ad  j  ust. claims . 

56,143 

98,879 

Rent  &  Int.  accr'd 

280,076 

283,220 

Traffic  balances  . . 

203,108 

212,995 

Unpaid  vouchers .  - 

477,272 

868,617 

Payments  acct.new 

Unpaid  wages 

309,437 

285,181 

preferred  stock. 

427,269 

129,700 

Traffic  balances  .  - 

404,610 

495.505 

Miscellaneous 

25,686 

21,633 

Due  to  indiv.&  cos. 

46,613 

68,500 

Bills  payable     .   - 

250,000 

480,275 

Miscellaneous 

54,317 

27,028 

Profit  and  loss 

Total  liabilities. 

(2933,419 

761,238 

Total  assets 

13,079,608 

13,740,676 

3,079,608 

13,740,676 

a  After  deducting  payments  in  settlement  of  various  claims,  $53,088,  and  adjust- 
ments of  miscellaneous  accounts,  S22.365. — V.  89,  p.  1141. 

Georgia  Southern  &  Florida  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  report  of  President  Finley,  dated  Oct.  20  1909,  shows; 

General  Results. — Gross  operating  revenues  increased  $33,392,  but 
operating  expenses  were  decreased  $204,865,  so  that  net  operating  revenue 
increased  $238,257.  The  decrease  of  $146,191  in  other  income  was  due 
to  decrease  in  receipts  from  hire  of  equipment.  The  "balance  of  income 
over  charges"  was  $200,288,  against  $109,398.  Dividends  on  first  and 
second  preferred  stock  called  for  $88,400  and  "additions  and  betterments" 
amounted  to  $9,695,  or  a  decrease  of  $6,833,  leaving  to  be  carried  to  credit 
of  profit  and  loss  $102,193,  contrasting  with  $4,470  In  1907-08. 

124,207  cross-ties  and  75  sets  of  switch-tics  were  placed  in  the  track  during 
the  year,  as  compared  with  123,816  cross-ties  and  82  sets  of  switch-ties  for 
the   previous   year. 

Bonds. — $200,000  first  consolidated  mortgage  4%  bonds  issued  during 
the  year  for  betterments  and  improvements  are  in  the  treasury. 

Outlook. — The  business  depression  prevailing  throughout  the  country  for 
nearly  two  years  continued  to  have  adverse  effect  on  the  traffic  of  the  com- 
pany, although  in  a  diminishing  degree,  until  March  1909,  during  which 
month,  and  until  the  close  of  the  fiscal  year,  the  earnings  were  in  excess  of 
corresponding  periods  of  1908.  With  the  settlement  of  the  business  un- 
certainties incident  to  the  readjustment  of  the  tariff,  a  further  improvement 
is  expected,  particularly  in  lumber,  which  still  constitutes  the  largest  single 
item  of  traffic  handled. 

There  have  been  erected  during  the  year  in  the  country  through  which 
the  road  runs  10  lumber  mills,  two  of  which  have  daiiy  cutting  capacity  of 
70,000  feet;  1  cottonseed-oil  mill,  1  fertilizer  factory,  1  ice  manufactory, 
7  cotton  gins,  1  cotton  warehouse,  5  turoentine  stills,  2  electric-light  plants 
and  1  water  works.  On  the  Terminal  line  at  Jacksonville.  Fla.,  a  number 
of  industries  have  also  been  located,  including  a  large  creosoting  plant  now 
in  course  of  construction.  Special  efforts  are  being  made  to  promote  the 
raising  of  increased  quantities  of  fruits  and  vegetables. 

OPERATIONS,  EARXIXGS.    &C. 

Operations —                         1908-09.  1907-08.  1906-07.  1905-06. 

Miles  operated                                       395  395  395  395 

Passengers  carried  .                    643,597  689.266  721.237  627.833 

Pass,  carried  1   mile        .    27,223,777  26,672,641  26,711,286  23,600.066 

Rects    per  pass,  per  mile        2.22  cts.  2    16  cts. 

Tons  freight  carried                   904.362  867,510  990,996  859,561 

Tons  freight  carried  1  m    110,252,    I' '  96,489,441    106,249,360  86,869,039 

Rate  per  ton  per  mile          1.040  cts.  1.117  cts.                                      

INCOME  A<  COUNT. 

1908-09.  1907-08. j                                              190S-09.  1907-08. 

Oper.  litre  rates —            s  S                                                           S              S 

Freight  ..1.147. 151    1.078.111    Total  net  revenue 573.172  336,598 

Passenger      604,866      656,305   Taxes  accrued... -  98.807     92. •,_•(, 

.Vail,  express  &  misc.     222. mi::  218,512 

Other  rev.  from  oper,       22,117         10,617        Operating  income 474,365   243,971 

Other  income 48.553   194.745 

Total  oper.  rev.-.l,996,937  1,963,546 

Oper  Expenses —  Total  gross  income 522. 91S  438,716 

Malnt.  of  way,  &c_.     183,842  218,010 

Malnt.  of  equipment     331,828  435,359        Deduct— 

Traffic  expenses   ---       63,297  63,056 !  Interest  on  bonds              271.900  270.975 

Transportation  exp-     761,378  822,277    Int.  on  equip,  obligations  13,042     17.776 

General  expenses  .-     101,673  108,182  ;  Additions  &  betterments     9,695     16,528 

other  deductions  _ 37,688     40.566 

Total  oper.  exp    ..1,442,018  1.646.884    Divs.  on  1st  pf.  slk    (5%)  34,200     :!4.200 

Net  oper.  revenue..     554.919  316,662  |  Divs.  on  2d  pf .  stk.  (5%)  54.200     54.200 

Outside  oper. — net  rev.  18,253  19,936 

Total  deductions 420.725  4.-U.245 

Total  net  revenue...     573,172      336,598   Balance,  surplus 102,193       4.470 


Nov.  20  1909. 
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,  o 

.  i  ssets — 
Road  &  equipment  9 
Trust  equipment.. 
Securities  owned 
Materials  ABupplIes 
Cash  (including  for 

Interest) 

Agents    and    con- 
ductors      

r.  s.  i lovt .  (mail) 
Individuals  &  com- 
panies    

Leased  rail 

Miscellaneous 


NDENSED 

I'M' I 

s 

,932,206     9 

259,00(1 

443,332 

140,453 


321,801  205,430 


20, SS7 
6,042 

61,729 
70.874 
94,360 


BALANCE  SHEET  JU.\'E 

1908. 

$  Liabilities — 

874.263  Stock  (see  "Ry.  & 
333,000  Ind."  Section).. 
243.332  Bonds  (see  "Ry.  & 
142,716  Ind."  Section).. 
Equip,  obligations 

Taxes  not  due 

Reserve  funds 

19.701    Interest  and  dlvs. 
16,485        due  and  unpaid 
Audited  vouchers. 
86,295   Pay-rolls  (June).. 

72,634   Miscellaneous 

103,780    Profit  and  loss 


total 

\ 


30. 
1909. 


1908. 


3,768,000     3,768,000 


6,038,000 

2.V.I.000 

48,296 

201,331 

97.087 
70,151 
69,031 

81,321 
718,556 


:,.s;;s. ikio 

333,000 

46,285 

104,497 

97,247 

123,145 

56,943 

61,693 

66S.S26 


11.350,774    11,097.637        Total 11,350,774   11,097,637 

89,  p.  1068. 

Virginia  &  Southwestern  Ry. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
Pros.  W.  W.  Finley,  Bristol,  Sept.  21  1909,  wrote  in  brief; 

Physical  Condition. — There  were  laid  during  the  year  562  tons  of  new 
80-lb.  steel  rail,  as  against  762  tons  in  the  previous  year;   also  55,550  cross 
tics  were  put  in  the  main  track,  as  against  52,213. 
Weight  hi  Rail  in  Main  Track  Owned  June  30  1909 — Total  Miles  Ballasted. 

Weight  rails  85-Jh.     80-to.     75-lb.  70-lb.     60-to.      Total. 

Miles  62.00      21.25      20.25      6.80      41.00      151.30 

Ballast  Slag.    Cinder.    Total. 

Miles  108.18      6.00      114.18 

A  steel  bridge,  consisting  of  three  riveted  truss  spans,  is  being  constructed 
over  the  Clinch  River,  at  Clinchport,  Va.,  to  replace  a  wooden  Howe  truss 
bridge.  Total  length  of  bridges  on  line  owned  June  30  1909:  iron  and  steel 
structures,  3,135  feet;  wooden  structures,  25,120  feet;  total,  28,255  feet. 
There  were  filled  during  the  year  1 ,192  lineal  feet  of  wooden  trestles.  There 
were  re-built  during  the  year  5,780  feet  of  standard  trestles. 

A  substantial  improvement  has  been  made  in  the  equipment  during  the 
year.  The  equipment  June  30  1909  consisted  of:  Locomotives,  29;  passen- 
ger cars.  14;  officers'  car,  1;  freight  cars,  2,763:  road  service  cars  (including 
22  cabooses).  57;  steam  wrecking-crane,  1.  Of  this  equipment  4  locomo- 
tives, 250  box  cars  and  1,250  gondola  cars  are  under  equipment  trusts. 

Additions  and  betterments  during  the  year  have  aggregated  $15,544. 

New  Construction. — Construction  work  on  the  Holston  River  line  from 
Moccassin  Gap,Va.,to  Persia,  Tenn.,  which  was  resumed  about  March  1 
1909,  is  progressing  satisfactorily ,  and  it  is  expected  that  this  line  will  be 
completed  and  ready  for  operation  about  Jan.   1   1910. 

OPERATIONS.   EARNINGS,  CHARGES,   if. 

1908-09.      1907-08.  190S-09.      1907-08 

188  170 

236.008       249.818   General   expenses-..       44,655         49,149 


Av.  miles  operated . 
Passengers  carried . 

Pass,  carried  1  mile. 4, 619, 689  5.320.461 

Vv. rets. p. pass.  p.  m.  2.96  cts.  2.71  cts. 
Tons  carried  (rev.)  ..1,545,412  1,310.147 
Tons  carried  one  mile 

(revenue) 108.721 ,1 12  86290.481 

Av.  rets.  p.  ton  p.  m.  0.88  cts.  1.01  cts. 

Operating  Revenues —     $  $ 

Freight     _ 959,576  869,775 

Passenger 136,906  144,451 

Mall,  express.  &c...       32.364  33,787 

Oth.  rev.  from  oper.        7,440  14.1S7 


Total  oper.  rev. ..1.136, 286  1,062.500 

Operating  Expenses — 

Maint.  of  way,  &c.     144,354  159,953 

Maint.  of  equipment     227.697  285,067 

Traffic  expenses 12,123  12,204 

Transports  expenses    344.825  305,943 


1908-09. 

S 

General  expenses 44,655 

Total  oper.  expenses  773,654 

Net  oper.  revenue. .  362,632 

Taxes  accrued 49,243 

Operating  income...  313,389 

Hire  of  equip— bal.  72,566 

Rentals,  interest,  &c.  10,348 

Total  gross  income  396,303 

Deduct — 

Rentals,  int., disc. &c.  23,465 

Replacem't  of  trestles  20,000 
Interest  on  bonds  and 

equipment  notes..  238,876 

Add'ns  &  betterm'ts  15,545 


812.316 

250,184 

42,909 

207,275 

119,182 

2,917 


329,374 
22,392 


169,524 

09.S93 


Total   deductions. 
Balance,  surplus 


297,886 
98,417 
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1909. 

Assets —  $ 

Costofroad 5,996,412 

Cost  of  equipment  2.066,190 

Trust  equipment  .  163.750 
Fund   for  eonstr'n 

HolstonRiv.ext.  743,532 

Material  and  sup. .  81,764 

Miscel.    securities.  448,991 
Disc,  on  secur's  sold     220,114 

Cash    235.047 

Leased  rail  acct..  11.143 

Individuals  &  cos.  83.817 

Miscellaneous 5.735 


1908. 

S 

5,657,038 

1,166,190 

1,136.700 


103,043 

IS. 991 


26,204 

21  ,67  I 
29,386 
10,990 


1909. 
Liabilities —  S 

Capital  stock 2,000,000 


Funded  debt. 
Equip,  obligations 
Res.  for  maint.  of 

way,  &c 

Other  reserves 

Int.  due  &  accrued 

Bills  payable 

Unpaid  wages 

Audited  vouchers. 
Individuals  &  eos. 
Prorit  and  loss 


,000.000 
163.750 

150,000 
154,648 
108,551 


261,809 
67,565 

1908. 

S 

2.000,000 

4,070,000 

1,136,700 


28,467 

209,196 

31,604 

*210,279 


144,483 
86,136 

355,000 
28,388 
67,890 
33,377 

248,241 


Total 10.056,495     8,170,216        Total 10,056,495     8.170,216 

*  After  deducting  $130,000  reserve  for  roadway  and  structures  and  other  Items 
aggregating  86,379.—  V.  89.  p.  1282. 

New  York  Susquehanna  &  Western  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
PresF.  D.  Underwood,  Oct.  19  1909,  writes  in  substance: 

The  gross  revenue  from  operation  decreased  $7,329.  The  decrease  in 
operating  expenses  was  $391,176,  or  16'.',  less  than  the  previous  year. 
Operating  income  amounted  to  $1, 046,272,  an  increase  of  $299,712,  or 
10.15%.  The  property  has  been  fully  maintained,  the  decrease  in  operat- 
ing expenses  being  principally  due  to  the  following  causes:  (1)  Reduction 
(S2I0.708I  i.i  Mini. tic-nance  of  way  and  structures.  The  decrease  is  prin- 
cipally in  the  items  of  ties,  rails  and  other  track  material,  there  having  been 
unusually  large  expenditures  made  and  charged  to  these  accounts  during 
the  previous  year.  (2)  Reduction  ($115,114)  in  maintenance  of  equip- 
ment, due  chief!  to  change  in  classification  of  operating  expenses  made 
July  I  mips,  which  eliminated  from  operating  expenses  the  charge  for  de- 
preciation on  borrowed  equipment.  (3)  Reduction  ($37.-132)  in  trans- 
portation ■  Kpenses,  principally  due  to  decrease  in  the  cost  of  fuel,  owing 
to  a  reduced  rate  per  ion. 

The  Income  account  shows  that  the  company,  after  having  expended  $13,- 
:i.!0  tor  additions  and  bi  ttermi  nts  during  the  current  year,  carried  a  credit 
balance  of  $106,867  to  profit  and  loss  account. 

INCOME  M  'COUNT. 

Vof        '  earnings  and  operating  expenses  In   1907-08  having 

been     imewhal  lei  to  ifford  a  proper  comparison,  and  the  figures  after 

operai  ng  lnco  1907-08  no1   being  given   In  this  year's  report,  we  have 

changed  the    Item  ol      rents-joint  facilities"  from  827,678  to  $35,655  hi  order  to 

strike  the  pn b  dam  e  loi  the  year. 


'  I  18-09.  1907-08. 

Opt  ralin  i  :.   i                 $  $ 

Freight                                 166  2,  no. 705 

Passengei                           I     03  571,061 

Mall,  express,  &c           97. .'.'7  103,398 

Earnings     Hi:       .3.176,096  3,165,165 

E  arnlngi     i ri           r6,649  94,910 

Total  e  irnlngi          1.252  7  15  3,200,075 

Opt  rating  ! 

Maint.  of  way,  &c        392,039  602,748 

Maint    ol  equip  I    at      :54,183  469,296 

Transport  expenses  1,139,125  1.176,558 

Traffic  expenses             24,341  20,213 

General  expenses           57,304  52,567 

raxes                                 I.-.:!. 127  OH, 993 


1908-09. 
$ 
E  x  penscs — Other  op .       86 .354 


1907-08. 

I 
123,1  II 


Total  expenses. -.2, 206. 474  2.513,515 
Ratio  of  exp.  to  earn. (67. 83%)  (77  10%) 
Net  earnings— RK  1,055,977  774,790 
Net  earnings— All  op. 1.046,272  746,560 
Interest  &  dividends      35.121  28,546 

Rents-joint    facilities       43,506        35,655 


Total  net  Income      1,124,899 
Deduct — 
Interest  on  bonds  816,665 

Sinking  fund,  rentals 

and  miscellaneous.  *188,047 
Add'ns  and  linprov'ts       13.320 


810,760 
816,666 

7S.10I 
62.700 


Expenses      RB        2.120,11')   2,390,375        Total   charges    ...1,018.032       957.766 

Balance sur.l06,867defl  17,006 

*  Includes  in   1908-09.  besides  rentals  accrued  for  lease  of  other  roads.  S20.000, 
other  rent*  aggregating  $166,947  for  hire  of  equipment  (balance),  lolnl  facilities,  &c. 
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Assets — 
Road  and  equlp't.36 
Securities   pledged 

under  mtge 

Capital  stock  sub- 
sidiary cos 3 

Add  it  ions — cap  ital 
Securities  for  Mid- 
land RR.  stock 

and  bonds 

Miscel.   securities.   1 
Materials  &  supp. 

Sinking   funds 

Cash   in  hand  and 

in  transit 

U.  S.  Govt.,  agts., 
conductors,  &c_ 

Indivlds.  &  cos 

Miscellaneous 


1909. 

S 
,941,980 


1908. 

S 

36,942,220 

291,500         291,500 


560,000 
75,059 


3,560,000 
50,559 


543,306 

,556,541 

136,043 

91,638 

456,652 

47,381 

462,523 

43 


543,306 

1.556,541 

182,393 

187,393 

182,562 

53,778 

184,033 

716 


Liabilities — 
Stock  (see  "Ry.  & 

Ind.    Section") .26, 
Bonded  debt   (see 

•'Ry.&Ind.Sec.")15, 
Stock    and    bonds 

called 

Sinking  funds  ac- 
crued   

Interest  &  rentals 
accrued,  not  due 

Bills  payable . 

Int.,  rentals,  &c._ 

Pay-rolls 

Audited  vouchers. 
Due  connect,  lines 

Duesubsid.  cos 

Res.  funds,  maint. 
Profit  and  loss 


1909. 

$ 


1908. 

S 


000,000  26,000,000 
613,000  15,613,000 


543,307 

64,381 

147,290 


117.604 
89,647 

361,296 

65,032 

3.503 

348,283 

809,324 


543,307 

60,821 

147,290 

20,670 

119,889 

99,965 

1  1  I.S45 

137,387 

3,503 

360,365 

714,860 

Total..  ..44,162,666  43.935,900        Total.  .44,162.666  43.935,900 

— V.  89,  p.  1069. 

Iowa  Central  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
Pres.  Edwin  Hawley,  N.  Y.,  Oct.   1,  says  in  substance: 

General  Results. — The  slight  increase  in  transportation  revenues  reflects 
the  widespread  depression,  which,  for  a  great  part  of  the  year,  seriously 
disturbed  commerce  throughout  the  country. 

The  increase  of  17.33",',  in  operating  expenses  is  principally  due  to  the 
total  destruction  by  fire  of  the  company's  shops  at  Marshalltown,  la.,  in 
Oct.  1907,  which  necessitated  unusually  large  expenditures  during  this 
fiscal  year  for  repairs  to,  and  renewals  of,  both  locomotives  and  cars. 
These  delayed  repairs  were,  however,  about  completed  at  the  close  of  the 
>-ear.  The  increase  of  $100,118  in  hire  of  equipment  and  rentals  for  track- 
age and  terminals  is  mainly  due  to  the  use  of  a  greater  number  of  foreign 
cars,  owing  to  a  large  portion  of  the  company's  car  equipment  being 
shopped  for  repairs,  for  the  reason  stated  above. 

The  increase  of  $12,503  in  interest  on  funded  debt  is  due  to  interest  on 
additional  first  and  refunding  4s  issued  for  additions  and  betterments. 

Revenues  from  transportation  of  passengers  increased  $31 ,659,  or  6.60%  , 
being  principally  in  receipts  from  through  passengers. 

There  was  a  slight  decrease  in  freight  revenue  of  $24,259.  The  com- 
mercial depression  prevailing  during  a  great  part  of  the  year  resulted  in  less 
tonnage  of  certain  high-class  commodities,  and  the  consequent  loss  in  earn- 
ings therefrom  was  further  augmented  by  a  decrease  in  the  average  miles 
carried  per  ton  of  7.37%,  being  due  mainly  to  the  diversion  of  freight  to 
the  nearest  junction  points  in  order  to  facilitate  its  movement  during  the 
strike  of  the  mechanical  employees  in  the  earlier  part  of  the  year.  This 
loss  in  revenue,  however,  was  in  a  measure  offset  by  an  increase  of  4.05% 
in  the  average  rate  received  per  ton  per  mile. 

Average  Cost  of  Repairs  and  Renewals  per  Locomotive  and  Per  Car  per  Annum' 

1908-09.  1907-08.  1906-07. 

Per   locomotive $2,932  $2,003  $2,018 

Per   passenger-train  car 719  270  405 

Per  freight-train  car 55  19  43 

Additions  and  Betterments. — There  were  expended  during  the  year  for 
additions  and  betterments  $474,143  and  for  equipment  $393,459,  a  total  of 
$867,602,  which  was  charged  to  capital  account.     The  additions  and  bet- 
terments included: 
Ballasting  &  rectify 'g  grades.   $9,890  i  New  sidings  and  spur  tracks 

Bridges  and  culverts 322,185        (5.83   miles) $39,510 

Buildings  &  station  grounds.    74,979|Shop  machinery  and  tools..   27,578 

The  expenditures  for  additional  equipment  included:  Seven  8-wheel  loco- 
motives, 130  coal  cars  (40-tons  capacity),  200  box  cars  (30-tons  capacity) 
and  12  caboose  cars,  $304,642;  improvements  to  existing  equipments, 
$5,878;  payments  on  accounts  of  new  equipment  purchased  but  delivery 
of  which  was  not  completed  to  June  30,  $82,939 

New  Equipment  Trust. — In  additiongto  the  equipment  purchased  and 
placed  in  service  during  the  year,  referred  to  above,  there  were  also  con- 
tracted for  twelve  10-wheel  consolidation  freight  locomotives,  100  steel 
gondola  cars,  each  of  50-tons  capacity  and  250  coal  cars,  each  of  40-tons 
capacity,  delivery  of  which  has  been  completed  since  the  close  of  the  fiscal 
year.  The  payment  for  this  equipment  was  provided  for  by  the  issue  of 
trust  notes  to  the  amount  of  $357,366,  a  portion  of  which  is  payable  in  30 
monthly  installments  of  $1,245  53  each,  and  the  remainder  in  10  annual 
installments  of  $32,000  each,  and  to  June  30  1909  notes  to  the  amount  of 
$6,227  65  had  been  paid. 

Bonds. — There  were  issued  during  the  year  $628,000  "first  &  refunding' 
4%  bonds  to  reimburse  the  company  for  cash  expended  for  additions  and 
betterments.  "First  &  refunding"  4%  bonds  to  the  amount  of  $1,674,000 
were  sold,  and  a  portion  of  the  proceeds  realized  therefrom  was  applied  to 
the  liquidation  of  the  floating  debt,  leaving  in  the  treasury  June  30  bonds 
of  this  issue  to  the  amount  of  $395,000,  constituting  a  free  asset. 

Mississippi  River  Bridge. — The  bridge  over  the  Mississippi  River  at 
Keithsburg  being  wholly  inadequate  for  our  present  traffic,  it  was  decided 
to  replace  it  with  a  modern  and  more  substantial  structure.  The  new 
bridge  will  be  completed  early  in  Jan.  1910,  and  with  the  use  on  that  sec- 
tion of  the  road  of  the  heaviest  motive  power  the  necessity  of  dividing 
heavily  loaded  trains  and  switching  them  over  in  sections  will  be  elim- 
inated. This  will  effect  a  material  saving  in  cost  of  operation  and  also 
expedite  the  movement  of  trains  at  that  point. 

Outlook. — There  exists  at  this  writing  a  most  hopeful  outlook  respecting 
business  for  the  ensuing  year.  A  number  of  new  enterprises  were  estab- 
lished on  the  lines  of  the  company  during  the  year,  while  a  number  of  older 
ones  were  greatly  enlarged,  and  with  the  promising  condition  of  the  crops 
and  an  improvement  in  general  business,  the  earnings  for  the  coming  year 
should  show  a  marked  improvement.  The  company  has  no  floating  in- 
debtedness other  than  its  current  debts  for  vouchers  and  pay-rolls,  &c. 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated  June  30.  . 
Operations — 

Pass,  carried  (No.) 

Pass,  carried  one  mile.. 
Ratc  per  pass,  per  mile. 
Rev.  freight  (tons)  car'd 


1908-09. 
558 


1907-08. 
558 


1906-07. 
558 


1905-06. 
558 


1,001,314  930,417 

27,330,948  25,406,981 

1.872  cts.  1.889  cts. 

2,355,717  2,291,152 

Freight  (tons)  car'd  1  m„383.310,444  402,447,559 

0.616  cts.  0.592  cts. 

262  278 

73.55  cts.  69.80  cts. 

$1.61  $1.6  1 

$5,338  $5,329 


Rate  per  ton  per  mile 

Av.  train  load  (rev.)  tons 
Earns,  per  pass,  train  m. 
Barns,  per  fgt.  train  m__ 
Gross  earnings  per  mile. 


737,438  682,353 

22,640.824  21,462,499 

2.243  cts.  2.194  cts. 

2,381,964  2,337.035 

399,371,439  103,094,137 

0.628  cts.  0.591  cts. 

288  277 


71  .77  cts. 

$1.81 

$5,589 


$1.64 
$5,282 


INCOME  ACCOUNT. 
\  ote.. — The  operating  expenses  in  1907-08  having  been  iomewhat  revised  In  order 
to  afford  a  correct  comparison  and  the  figures  after  "operating  Income"  for  1907-08 
not  being  given  In  this  year's  report,  wc  have  changed  the  Item  of  "other  Income" 
1 1 "in  sis  1,273  io  si i,i, 796  in  cutler  i"  strike  the  propel  balance  tor  the  yeai 


1908-09. 
Earnings  from —  S 

1'asscnger 511,646 

Freight    2,359.557 

Mall,  express  &  mlsc       144,444 


1907-08. 
S 

479,987 
2,383,816 

138,672 


Tolal 3,015,647  3.002.475 

Expenses — 

Maint.  of  way,  &C-.    330,590  378,685 
Maint.  of  equipment     596.028 

Traffic  expenses     ..    107,370  102,377 

Transp'n   expenses..  1 ,332,29  I  1,196,932 

General 105,390  106,03  I 


1908-09. 
$ 

Taxe       ---      89.103 


Operating  Income        154  872 
Oilier  Income     -    -    .     113.650 


rotal  

Disbursements — 

Interest  on  bonds 611,763 

other  hit   .  dll  0  ,  &C         

Rentals,  &c  .-  "184,279 

Deprec'o  on  equlp't 
prior  to  July  i  '07      248,138 


1907  OS 

S 
st,  843 

809,121 
H. 1 ,796 

970,917 

S2.321 
s  7i:, 


Tolal  2   171.672    2,106.511         Total. 1,044,18 is 

Ntet  oper    revenue         543,975       895,964    Balance  for  year. .  del. 475. (  >.19!l 


♦  Includes  hire  of  equipment,  $131,614,  and  rentals.  4C,  $52,665 
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1909. 

1908. 

1907. 

ts 

$ 

S 

S 

Road  and  equipment 

28 

,157,401 

27,851,50.") 

26.932.  1  76 

Coal  mines,  lands,  &c 

619.711 

619,711 

618.541 

Supplies  on  hand 

280,411 

303,  102 

271.607 

Cash    

113,688 

430,030 

423,258 

Various  accounts  recch 

302,161 

310.170 

265,028 

Bonds  and  stock 

39."). 000 

1,441,000 

3,270. ooo 

Pa. Co  forIns.onL.lt  es,&c. 

407,000 

Interest  on  bonds  owned 

9,712 

21,463 

13,600 

Total  .. 

31 

.285,084 

30.977,582 

31,824,510 

26 


1906. 

5 
889,510 

618,541 
225,997 
267,295 
263,617 
270,000 

43",  600 


Liabilities — 
Stocks  (see  "Ry.&Ind." 

■ion)    14.199.1.'.:. 

Bonds  isee  'Ry.&Ind." 

Section) 13,765,095 

Equip,  trust  notes 351.138 

Int.  due  and  accrued 127,618 

Vouchers  and  pay-rolls.  !  19,577 

Bills  payable    .  -     

Taxes  accrued,  not  due.  74,889 

Unadjusted  accounts 25,831 

Equip,  replacement  fund  29, 

Profit  and  loss  surplus.  .  2,262,450 

To'al                             ...  31,285,084 
V.  89,  p.  163. 


14,199.455      14,199,455      14,199.455 
13,137,294      12.990.295      12,990,295 


1 13.060 
215,017 
340,279 

,-*.:>;..-. 

29,915 

125,498 

,738,108 


111,220 
200,899 
,632.500 

50,397 

8  1,399 

32,436 

,522,909 


126.860 
141.333 

1,875.000 
84.758 
83,553 


2,077,314 


30,977,582      31,824.510      31,578.560 


United  Fruit  Company. 
{Report  for  Fiscal  Year  ending  Sept.  30  1909.) 
The  full  text  of  the  remarks  of  President  Andrew  W. 
Preston,  affording  many  particulars  regarding  the  property 
and  its  business,  and  also  comparative  income  account  and 
balance  sheets  for  two  years,  will  be  found  on  subsequent 
pages.  Further  facts  compiled  from  the  report  and  the  usual 
comparative  tables  for  several  years  follow: 

LOCATION  AND  BOOK  VALUE  OF  PROPERTY  OWNED. 


-Total   Acreage- 


1909.  1908.  190i 

Costa  Rica  166,918  183,269  181,184 

Cuba    90,258  67,956  68,505 

Guatemala    50,000  50.000  50.000 

Jamaica  __    29,636  29,822  29,079 

SantoDom.     18,203  18,203 

Repub.    of 

Colombia   26.085  11,265  11,213 
Repub.    of 

Panama.    53,018  38,873  38,508 


— Plants  and  Equipment,  Book  Cost. 


1909. 

$8,448,322 

6,947,702 

847,776 

2,324,299 


415,519 
,706,010 


1908. 

58,501,014 

6,328,288 

534,721 

2,352,332 

412,275 

374,268 

3.856,372 


1907 

$7,924,508 

6,171,206 

271,917 

2,311,444 

533,086 

353,717 

3,063,054 


Total*-. 415, 945   399,388   396,692   $23,689,629   $22,359,270   $20,628,932 


*  Also  leases  5,041  acres  in  Costa  Rica  and  21,971  acres  in  Jamaica. 
BOOK  COST  OF  COMPANY'S  LANDS,    &c. 

Lands $9 

Houses  and  buildings 1 

Cultivations 4 

Live  stock 

Tools  and  machinery 

Railways*     4 

Telephones 

Wharves,  lighters,  &c__ 

Merchandise   (stores) 

Material  on  hand 

Sugar  mill 1 

Total $23,689,629   $22,359,270   $20,628,932   $17,787,612 


1909. 

i?,o». 

1907. 

1906. 

,062,372 

$8,970,886 

$9,029,026 

$8,549,414 

,300,899 

1.202,773 

1,100,474 

1,032,183 

.718,156 

4,268,608 

3,856,837 

2.874,592 

765,303 

771,442 

691,499 

641,197 

192,303 

199,688 

193,688 

175,765 

,815, 509 

4,073,197 

2,936,786 

1,966,995 

92,574 

86,729 

85,659 

85,659 

341,211 

342,341 

337,341 

346,015 

607,561 

591,702 

560,370 

475,8  13 

456,207 

564,369 

549,719 

395,415 

,287,533 

1,287,533 

1,287,533 

1,244,533 

on 


*  Includes  $90,000  representing  investment  in  Changuinola  Canal, 
the  Isthmus  of  Panama. 

Total  head  of  cattle  Sept.  30  1909,  17,352,   against   17,641  in  1908  and 
16,334  In  1907;  horses  and  mules,  3,214,  against  3,360  in  1908  and  3,176  in 
1907;  miscellaneous,  271,  against  245  in  1908  and  144  in  1907.     Railways 
owned,  524  miles,  against  420  miles  in  1908  and  315  miles  in  1907. 
INCOME  ACCOUNT. 

1908-09.  1907-08.  1906-07.  1905-06. 
Net  earns,  fiom  tropical 

fruits  and  other  oper.    $3,871,833  $3,723,511  $6,061,910  $3,720,402 

Miscellaneous  income...         516,817  317,580  227,999  180,485 


Total  income.. 
*  Deduct— 

•  st  on  bonds $220,771 

Dividends 1,707,042 

Rate  of  dividend 'S",,i 


--    $4,388,650      $4,041,091      $6,289,909      $3,900,887 


T  Total  deductions $1,927,813 

Balance,  surplus  for  year  $2,460,837 
Surplus  previous  years.  _    10,036,450 


$94,746 

1,58 ; 

(8%) 

$1,679,230 

$2,361,861 

9,752,050 


$99,982 
1.4  19,350 

<7  V'u! 


$114,354 

1.23  5,745 

(7%) 


$1,519,332      $1,350,099 

$4,770,577      $2,550,788 

5, 523, 933        3,493,773 


Total  surplus :. $12,497, 287   $12,113,911    $10,294,510 

Extra  div. Aug. r08(10%)     1,940.000        


$6,044,562 


Balance ...$12,497,287   $10,173,911    $10,294,510      $6,044,562 

Direct  charges  to  profit 

and   loss  490,482  137,461  542,460  520,629 


Surp.  as  per  bal.  sheet.. $12,006, 805  $10,036,450 
BALANCE  SHEET  SEP1  . 
Assets —  1909. 

Plantations  and  equipment $23,689,620 

Cash 2,724,070 

Accounts   collectible 2,308.609 

Old  Colony  Trust  Co 

Advance  payments.        132,040 

Miscellaneous  investments  1,977.212 

Advances    *8, 471, 048 

NIpe  Bay  Co.  common  stock..        ...  1,449,528 

Other  accounts       1,358 


$9,752,050 
30. 

1908. 
$22,359,270 

1,571,907 

1,880,399 

52,000 

1  18,836 

2,482.725 

*5,267,i' 10 

1,448,271 

1,731 


$5,523,933 

1907. 
520,628,932 
3,540,167 
1,480,753 

"l  56", 902 

2.4  38,644 

3,018,756 

1,446,000 

11,030 


Total $40,756,4  94    53  5 

I  icihililics 

Capital  stock...     $21  ,340,000   $21 

Conv.  bds.  'called  for  pay't  Mch.1'08) 

Serial  debentures 1,440,000        1 

iy2%  sinking  fund  debenture  4,250,000 

Accounts  payable __  760,864 

Sight  drafts  and  acceptances I  ,505 

Bills  payable  

Dividends  426,800 

Accrued  interest  and  miscellaneous..  77,520 

Income  account,  surplus 12,006,805     10 


215,178   $32,721,183 

328,300    $18,525,000 

52.000        1,156,000 

600,000         1,600,000 


672.531 
4  60,106 
600,000 

036,450 


898,529 
376,590 

""370,566 

42,513 

9,752,051 


Total    $40,756,494    535.215.178    532.721,183 


•Advances  in  1909  include:  To  Nipe  Bay,  $1,512,59  1:  Northern  Ry 
53,227,161;  Tropical  Fruit  Steamship  Co.,   Ltd.,  $3,730,993. 

Note. — The  insurance  fund  assets,  amounting  Sept.  30  1909  to  $633  945 
are  not  included  in  the  above  balance  sheet. — V.  89,  p.  1000. 

American  Steel  Foundries . 

Report  for  Fiscal  Year  ending  July  31    1909.) 
This  company,  having  works  at  Chester,  Franklin,  Sharon 
and  Pittsburgh,  Pa.,  Alliance.  Ohio,  Hammond  and  Indiana 


Harbor,  Ind.,  Granite  City  and  East  St.  Louis,  111.,  reports 
through  its  President,  Wm.  V.  Kelley,  under  date  of  Chi- 
cago,  Oct.   1: 

General  Results. — It  was  pointed  out  in  the  last  annual  report  that  much 
of  the  company's  tonnage  is  derived  either  directly  or  indirectly  from 
railroads,  particularly'  for  cars  and  locomotives.  This  class  of  business 
was  the  last  to  recover  from  the  panic  of  1907;  in  fact,  up  to  the  end 
of  the  fiscal  year  it  was  very  small.  The  miscellaneous  steel  castings 
business  was  also  much  slower  in  returning  to  normal  conditions  than 
most  branches  of  the  steel  trade.  As  a  result,  the  company  suffered 
severely  from  the  reduced  commercial  activity  which  followed  the  panic: 
to  what  extent  is  best  shown  by  the  following: 

Comparative  Statement  of  Gross  Sales   Years  ending  July  31. 

1908-09.  1907-08.  1906-07.  1905-06. 

$7,138,009  $8,964,189  $19,463,521  $15,297,496 

While  the  net  income  shown  for  the  year  may  be  somewhat  disappointing, 
it  is  a  satisfaction  to  know  that  during  two  very  trying  years  the  company's 
working  capital  has  been  kept  intact  and  its  plants  and  organization 
maintained  at  a  point  of  efficiency  which  will  enable  it  to  handle  a  large 
volume  of  business  promptly. 

The  net  income  of  $19,846  is  arrived  at  after  deducting  all  Interest  and 
other  charges,  including  $526,701  for  repairs  and  maintenance  and  $1 13,481 
for  depreciation  of  fixed  properties,  and  also  after  appropriating  $176,683 
to  increase  the  sinking  fund  for  the  first  mortgage  bonds.  The  latter  item, 
while  necessarily  a  charge  against  income,  is  really  a  setting  aside  of  profits 
for  the  purpose  of  liquidating  debt,  and  it  increases  the  book  value  of  the 
stock. 

Through  the  sinking  fund  $151,000  first  mortgage  bonds  were  retired 
during  the  year  to  July  31,  and  the  accretions  since,  together  with  the 
annual  installment  payable  to  the  trustees  this  date  (Oct.  1)  will  purchase 
at  least  $152,000  more,  making  a  total  retired  to  date  of  $990,000  out  of 
the  original  issue  of  $3,500,000. 

The  sum  of  $48,844  was  expended  and  charged  to  capital  account  during 
the  year  for  additions  to  plant  and  equipment.  In  addition,  $86,563  was 
expended  for  improvements  and  charged  to  the  depreciation  reserve. 

Outlook. — Since  the  close  of  the  fiscal  year  there  has  been  a  material 
increase  in  the  demand  for  the  company's  products,  and  orders  in  such 
liberal  volume  have  been  secured  that  it  has  been  found  necessary  to  put 
all  of  the  company's  plants  in  full  operation.  It  is  believed  that,  unless 
some  unexpected  disturbance  occurs,  a  good  volume  of  business  will  con- 
tinue, and  that  the  result  for  the  ensuing  fiscal  year  should  be  satisfactory. 


Gross  sales $7,138,009 

Earn,  from  oper.  of  plants 
and  of  subsid.  cos.  (after 
deducting  mfg.,  selling, 
adm'n  and  head  district 
office  expense) 569,440 

Other   income 63,126 

Profit  on  sale  of  Common- 
wealth Steel  Co.  stock.        


INCOME  ACCOUNT. 
1908-09.  1907-08. 


$8,964,169 


621,056 

147,758 


1906-07. 
$19,463,521 


2,893,642- 
72,866 

134,099 


1905-06. 
$15,297,496 


1  ,526,937 
70,018 


Total  income $632,566 

Charges — 

Interest  on  bonds $232 ,300 

Interest  on  debentures 137,472 

Sink,  fund  10-30- year  bds  128,003 

Int.  on  borrowed  money.  1,464 

Expenses  of  bond  issue..        


$768,814      $3,100,607      $1,596,955 


$232,300 

68,730 

154,689 


$233,192 


$192,241 


105,000 
39,636 


87,500 
48,377 
14,634 


Total   charges $499,239 

Balance $133,327 

Deduct  Depreciation — 

Buildings,  plant,  machin- 
ery and  equipment $113,481 

Purch.  of  pat.  rights,  &c_         


Total  deprec.  charges. 
Surplus 


$455,725  $377,828  $342,753 

$313,089      $2,722,779      $1,254,202 


$207,911 
46,733 


$233,682 
110,000 


$221,541 
23,140 


$254,644  $343,682  $244,681 

$58,445      $2,379,097      $1,009,521 

BALANCE    SHEET    JULY'    31    (INCLUDING    SUBSIDIARY    COMPANIES.) 


$113,481 
$19,846 


1909.  ems 

A  sscts—                        $  S 
Real  estate,  plant, 

equipment.  &c_19,912,251al9,768,220 
Expenditures,   ad- 
ditions &  imp'ts        48,844  144,031 
Other  real  estate..       298,630  298,630 

Securities 6389,703  671,698 

Sinking  fund 40,558  14.875 

inventories 3,782,725  2, 176. 050 

Accts.  &  bills  ree'le 

(less  reserves)..   1,206,619  730,140 

Coll.  time  loans...      . 1,500,000 

Cash    218,389  479,312 

Insur.     premiums, 

&c..   prepaid...         46,756  47,682 


Liabilities — 

Capital  stock 17 

Mortgage  bonds ..  3 

4%  debentures 3 

Notes  payable 

Accounts  payable. 

Pay-rolls 

Accrued  interest  on 
bonds  &  deben- 
tures  

Reserves 1 

Profit  and  less, 
surplus  


1909. 

S 
.184,000 
.108,000 
.436,800 

1110,00(1 

440,785 
105,091 


144.  :m 
347,196 

78.292 


1908. 

S 

17,184,000 

3,259,000 

3,436,800 


570,391 
48,895 


144,311 
cl, 128,795 


58,445 


Total 25,944,475  25,830,638        Total 25,944,475  25,830,638 

a  After  deducting  $14,295,575  net  surplus  arising  from  readjustment  Of  capital, 
including  general  surplus  and  bond  sinking  fund  appropriations,  in  accordance  with 
stock  reduction  plan  of  Jan.  3  1908. 

6  Includes  company  bonds  at  cost,  595,146;  Commonwealth  Steel  Co.  notes  se- 
cured by  first  mortgage.  8170,000,  and  miscellaneous  investments,  8124.557. 

c  Reserves  include  bond  sinking  fund,  8331,372;  depreciation  and  renewal  SI. 015, 
824.— V.  88.  p.   1439. 

Adams  Express  Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  report   filed  with   the  Massachusetts   Railroad  Com- 
mission for  the  year  ending  June  30  1909  compares  as  follows: 


1908-09.         1907-08. 

Gross    earns.  .28,853,546  26,958,581 
Oper.  exp 27,003,983   27,060,600 


Deduct — 

Charges 

Divs.  (8%). 


1908  09. 
$ 
198,425 
1.200.000 


1907-08. 
$ 

51,168 
960,000 


Net  earns-    1 ,849, 563def  .102,019  |      Total 1,398.425      1.011,168 

Misc.   income.    1,010,105      1 ,134,188  I  Surplus 1,461,243  21,001 


Tot.  net  inc.   2,859,668      1,032,169| 

Miscellaneous  income  includes  dividends  on  stocks,  $308,829:  interest 
on  bonds,  $246,818;  interest  on  other  securities,  5445,812;  and  miscel- 
aneous,  $8,646. 

In  addition  the  profit  on  the  sale  of  securities,  it  is  said,  netted  the  com- 
pany $418,978:  settlement  of  claims  prior  to  current  fiscal  year,  5650,636; 
and  miscellaneous,  5111,702. 

BAL  \XCE  SHEET  JUNE  30. 


1909. 
Assets —  S 

Cost  of  equipment  2.456,123 
Land  and  bldgs-.-   3,694,778 

('ash 71,625 

Loans   1.45I/U9 

Bonds  - 6,151,054 

Stocks  _.        6,038,877 

Miscellaneous 591,211 


1908. 

s 

2.469.5.V 

4,094.948 
1,564,603 
1,266,930 
3,618,875 
1,659,99  I 
249,294 


1909. 

1908 

Liabilities —                 $ 

s 

Miscellaneous   cur- 

rent liabilities--      248,710 

272,694 

Profit  and  loss 20.206,877 

17,651,504 

Total 


20,455,587   17,924,1981      Total 20.455.587   17.924.19S 

Note. — The  company  is  a  joint  association  and  it  lias  outstanding  120,000 
shares,  equivalent  to  the  stock  of  a  corporation,  but  having  no  par  value. 
There  are  also  two  series  of  collateral  trust  bonds  1.512.000,000  ana  $24.- 
000,000  respectivelvi  which  were  issued  as  distributions  of  treasury  assets 
—  Ed.) 

The  company  on  June  30  1909  owned  3,884  wagons  and  3,918  b 
— V.   89.  p,    1282. 
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American  Express  Company. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  report   filed  with  the  Massachusetts  Railroad  Com- 
mission for  the  year  ending  June  30  1909  compares  as  below. 
The   earnings  include  those  of  the   National  and   Jackson 
express  companies. 

1908-09. 

Carriage  of  merchandise  and  property.-             __$30,772.803 
Plnannlnl  earnings l.l.ib.am 


tola!  earnlngs. 

i  ni.il  gross  earnings. 
i  iperatlng  expenses 


1907-08. 
$29,309,878 
1,238,765 


.    .$31,909,721 
...    29,461,678 


X,-t  •■amines      -    ^\f^\ 

Interest  and  rentals 1.3/0.1/J 


$30,518,643 
30,072,271 

$476,372 
1,652,622 


Total  net  income 

Charges 

I),, tin  i 
Dividends  (12%) 


$3,823,210 
$349,763 


2,160,000        2,160,000 


$2,128,994 
$310,043 


Total  deductions $2,509,763      $2,470,043 

<„,„lnsfnr  vear  $1 ,313.453  del. $341 ,048 

To£l  ^Wbeginning-oTyear:.  -    15.078  469     15,451 1.060 

Net  debits  to  profit  and  loss ■--     1,586,616  3l,o43 

Total  surplus  at  end  of  year $14,805,305   $15,078,469 

Vote  -The  debits  to  profit  and  loss  in  1908-09  include:  Loss  of  $36,871 
on  sales  and  redemotion  of  bonds;  $1,687,664  to  cover  earnings  and  ex- 
penses accrued  pl-ior  to  July  1  1908,  but  not  accounted  for  until  that  date 
as  oer  order  of  the  Inter-State  Commerce  Commission,  total  $1.724,53o, 
agamst  which  is  credited  $137,919  gain  on  sales  of  bonds  and  stocks  owned, 

leSe"f  atliren1ais\,tl%15,173i  in  1908-09  include  interest on f  stocks 
and  bonds,  &c,  $1,126,999;  rentals  from  real  estate,  $102,01 «,  credit  to 
additions  and  betterments,  $146,157. 

BALANCE  SHEET  JUNE  30. 


1909.  1908. 

Liabilities —  S  S 

Stock  ("interests")18,000.000  18,000.000 
Current  liabilities.  13,059.372  24,403 

Profit     and     loss, 

surplus    .- 14,805,305   15,078,469 


1909.  190S. 

Ami  ts —  S  S 

Cost  ol  equipment  1,000,000  1.000,000 

Land  &  buildings.   9.363,709  9,343,659 

Cash              8,133,056  2,135,790 

Bills  &  notes  recle  5,642,320  194,200 

Bonds                  ---   6,791,094  6,157,629 

Stocks  — - 14.770,373  14,271,594 

Mortgage    164,125        

Total.... 45,864,677  33,102,872        Total...  ..45,864.677  33,102,872 

The  company  on  June  30  1909  owned  3,783  express  wagons,  1,340  pun 
and  4.972  horses.— V.  89,  p.  1282. 

United  States  Express  Company. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

1908-09.        1907-08.    I  1908-09. 

$  $  * 

Gross  receipts  16,851,864   16.983,638  |  Net  from  trans.     451,704 
Expenses  _.  .16,400,160   16,945,904   Other  income.       441,331 

Net  from  trans "751, 704           37,734 1  Total  net  inc -893,035 
Dividends    (4%)400.000 


(5 


Balance,  surplus 493, 03 o 


907  1)8. 
S 

37,734 
469,930 

507, 6C4 
)  500,010 

7,664 


BALANCE  SHEET,  JUNE  30. 


Assets — 

Real  estate 

Equipment 

Bait.  &  O.  contract 

Investments 

Cash    

Coll.  &  other  loans 

Miscellaneous 

Due  from  agents. . 
Foreign  accts.  rec. 
Int.&  divs. accrued 
Rents  receivable-  - 
Express     earnings 

and  money  order 

eommis.  accrued 
Traffic  balances 
Sundry  accounts  in 

suspense  


1909. 
S 
2,053,5961 
989.300/ 
816,666 
7,464,051 
895,924 
2,000,351 
37 
419.362 
14,171 
93,994 
6,392 


460,332 
26,032 

104,819 


1908. 

S 

3,248,883 

1,016,667 

7,224,226 

1,081,926 

7.500 

331 

403.729 

72,012 

87,530 

530,000 


5S, 070 


Liabilities — 
Capital  stock- 
Notes  payable. . 
Foreign     accounts 

payable -- 

Traffic  balances  .- 
Money  orders  bal- 
ance   

Travelers'  checks . 
Interest  accrued _. 
Unpaid  dividends- 
Operating  charges 

accrued  

Reserves 

Profit     and     loss, 
surplus   


.10 
_   1 


1909. 

S 
,000.000 
,882,054 


1908. 

S 

10,000,000 


263,474 

54,215 

343.739 

14,050 

6,571 

1,368.472 

159,728 


284,521 
431,546 

160,935 
209,775 

6~,6i§ 

1,659,000 
339,016 


1,252,724         639,469 


Total 15,345,027  13,730,880       Total 

-V.  89.  P.  1071.  1000. 


.15,345,027   13,730,880 


Iron  Steamboat  Co.  of  New  Jersey. 
(Report  for  Fiscal  Year  ending  Oct.  31  1909.) 


Earnings —  1908-09. 

Ticket  sales.  Coney  Island. $214, 406 

Fishing  route 90,540 

Charters 29,023 

Hudson-Fulton  celebration.     25,200 
Privileges,  &c 18,181 

Total $377,350 

E  i  penses — 
Operating  exp.,  repairs,  &c.$249,583 

Rents  35,393 

Term,  charges  &  wharfage.      16,851 

Taxes  and  Insurance 8,578 

Dreamland 17,778 


1907-08. 

$221,384 

83,721 

25,525 


1906-07. 

$233,528 
86,028 
31,000 


1905-06. 

$242,665 
80,226 
26,045 


17,709 


18,372 


18,687 


$348,340  $368,928  $367,623 


Total .  . $328,183 

Net  earnings  $49,167 

'Other    income"  .         1,350 


Total  income $50,517 

Drilm  I 

Interest  on  bonds $25,000 

Other  Interest    


$201,388 

33,884 

17,383 

7,511 

18,469 

$278,635 

$69,705 

10,210 

$79,915 

$25,000 
1,085 


$215,573 
38,066 
24,451 
14,224 
26,999 


$211,547 
34,116 
27,039 
10,588 
3  1,763 


New  England  Cotton  Yarn  Co. 

(Balance  Sheet  of  September  25  1909.) 

There  was  a  decrease  in  profit  and  loss  surplus  during  the 
year  of  $72,915.  This  was  apparently  after  the  payment 
of  (approximately)  $250,000  for  interest  on  the  first  mort- 
gage bonds,  $120,000  (6%)  in  dividends  on  the  preferred 
stock,  $234,000  (6%)  on  the  common  stock  and  about 
$57,000  for  sinking  fund  payment  on  the  first  mortgage 
bonds.  No  statement  of  profits  is  furnished  for  the  late 
year.  The  profits  for  manufacturing,  &c,  in  previous 
vears  available  for  interest,  dividends,  &c,  were  as  follows: 
In  1907-08,  $736,000;  in  190(3-07,  $1,498,000;  in  1905-06, 
$930,700.  The  profit  and  loss  surplus  was  increased  in  1907-08 
$311  '552,  after  allowing  for  the  preferred  dividend  ($120,000) , 
but  nothing  for  the  6%  common  dividend,  which  was  also 
paid;  in  1906-07  the  increase  was  $574,985  after  providing 
for  6%  ($354,000)  on  both  classes  of  stock.  Compare  V.  87, 
D  1356  As  to  proposed  lease, see  statement  on  a  following 
page;    also  see  V.  89,  p.   1284,  724. 


$319,313  $318,053 

$49,615  $49,570 

8,658 


S 19,570 


$58,273 

$25,000 
8,881 


$25,000 
7,745 


Total  Intere: 
Balance,  stir,  or  def 


.    $25,000  $26,085  $33,881  $32,745 

.sur.$25,517    sur.$53,830    sur.$24,392    stir. $16, 825 


"Other  Income"  In  1908-09  includes  $1,350  for  135  shares  capital  stock 
sold  at  par;  in  1907-08,  $10,210  for  1,021  shares,  and  in  1906-07  $8,658  for 
profits  on  gale  ol   Oscawanna  Island, 

Note.  -Tlic  dividend  on  the  capital  stock,  5";,  paid  Nov.  15  1909,  calls 
for  $15,217. 


GENERAL  BALANCE  SHEET  OCT.   31. 


1909. 

$ 

.1,000,000 

.      20,725 

8,744 

5,690 

Cash    .  41,047 


Assi 

i  081  I 

Hills  receivable  .. 

Vallc 

Repair  simps 


190S 

$ 

1,000,000 

19,500 

8,744 

5,690 

10,755 


HTolal.- 1,076,206  1,050,689        Total 

\     89    i),   1225. 


BALANCE  SHEET. 


Sep.  25  '09.  Sep.26  '08 

Assets —  S  $ 

Real  estate,  mach. 

&  improvements  8,467,276 

Merchandise 3,187,958 

Accts. &  notes  rec.       867,753 

Cash 983,769 

Investment 406,236 

Suspense  account.         18,066 
Renewal  account.        26,998 


Liabilities — 
Preferred  stock. 
8,465,891 1  Common  stock 


2,394,845 

1,509.075 

1,220,366 

419,986 

10,744 


1st  M.  5%  bonds. 
Notes  &  accts. pay. 
Reserve  for  susp. . 
Reserve  for  deprec 
Profit  and  loss 


Sep.  25'09. 

_  2,000,000 

.  3,900.000 

5,005.000 

1,449,023 

45,480 

234,702 

1,323,851 


Sep.  26' 08. 
a 

2,000,000 

3,900,000 
5,060.000 
1,432,795 
52,378 
178,968 
1,396,767 


.13,958,056   14.020,908 


Total  13,958,056   14,020, 908 1     Total. 

— V.  89,  p.  1284. 

United  States  Finishing  Company,  Norwich,  Conn. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

President  J.  H.  Wright,  Norwich,  Conn.,  Oct.  21  1909, 
wrote  in  brief: 

General  Results.— During  the  year  the  company  finished  323,902,63  3 
vards  of  goods  (equivalent  to  184,035  miles),  an  increase  of  69  o08  72  4 
over  the  previous  year.  The  gross  income  from  production  was  $5,558, 7-7. 
an  increase  of  $1,091,002  over  the  previous  year.  Disbursements  for  the 
maintenance  and  renewal  of  buildings,  machinery,  &c.,  are  Included  In  the 
charges  for  maintenance  and  general  expenses,  with  also  $103, obi  toi  mtei- 
est  on  current  bills  payable.  .  , 

During  the  year  dividends  on  the  common  stick  were  inaugurated  by 
the  payment  of  1  %  April  1  1909  and  1%  July  1  1909.  There  has  been  ap- 
m-onriated  for  general  depreciation  $213,225,  leaving  a  balance  of  $240,993, 
whi  h  has  been  carried  to  the  credit  of  surplus  account,  increasing  that 
account  from  $2,000,000  to  $2,240,993. 

New  Stock  and  Bonds.— The  stockholders  on  Oct.  15  1908  voted  to  in- 
crease the  authorized  7%  cumulative  preferred  stock  in  the  sum  of  $400,000 
and  the  authorized  common  stock  by  $1,000,000,  and  also  authorized  the. 
directors  to  issue  such  new  shares  from  time  to  time  at  not  less  than  par. 
The  $400,000  of  new  preferred  stock  was  offered  to  the  stockholders  on 
Oct  21  1908  and  was  largely  oversubscribed.  One-half  of  the  S.1.°00.000 
additional  common  stock  was  offered  to  the  stockholders  on  April  lo  1909 
and  was  also  largely  oversubscribed  (V.  88  p.  1005).  During  the  year 
$100,000  of  the  consolidated  mortgage  5%  bonds  were  also  sold.  These 
sales  realized  the  sum  of  $1,000,000  which  was  used  to  reduce  the  debt  ol 
the  company.  The  sinking  fund  also  acquired  $69,000  of  5%  underlying 
bonds  during  the  year. 

Acquisition  of  Queen  Dyeing  Co.— The  purchase  of  the  entire  $1,500,000 
capital  stock  of  the  Queen  Dyeing  Co.  of  Providence,  R.  I.,  has  been  con- 
cluded since  June  30  1909.  The  purchase  price  was  $2,000,000,  of  which 
$500,000  was  paid  in  cash,  $750,000  in  5%  25-year  hrst  mortgage  bonds 
of  the  Queen  Dyeing  Co.,  dated  July  1  1909,  redeemable  at  104%,  guaran- 
teed by  this  company,  $500,000  in  7%  cumulative  preferred  stock  of  the 
Queen  Dyeing  Co.,  without  voting  power,  redeemable  at  110 »„,and  guai- 
anteed  by  this  company,  both  as  to  principal  and  dividends,  and  $250,000 
in  the  preferred  stock  of  this  company.  The  capitalization  of  the  Queen 
Dyeing  Co.  was  immediately  re-arranged  and  now  stands  as  follows:  $7o0,ooo 
of  bonds,  $500,000  preferred  stock  and  $750,000  common  stock,  the  latter 
representing  the  interest  of  this  company  in  the  Queen  Dyeing  Co.  lne 
purchase  of  this  large  plant,  finishing  black  goods  exclusively,  was  very 
desirable  and  at  the  price  paid  it  is  believed  will  prove  a  very  satisfactoiy 
investment.      (V.  88,  p.  1377.) 

Additions  and  Renewals.— During  this  period  additions  and  renewals 
have  been  made  to  the  different  plants  amounting  to  $3(1,784,  ol  which 
$133,304  was  added  to  the  plant  account  and  $238,480  was  charged  to  op- 
erating expenses.  The  general  depreciation  item  of  $213,225  alreaayre- 
ferred  to  covers  the  $133,304  added  to  the  plant  account  and  $79,921  addi- 
tional, the  net  result  being  a  reduction  in  the  book  value  of  the  plants  in 
the  last-named  sum,  notwithstanding  the  expenditure  ol  $3<l,7»a  tas 
already  stated)  in  additions  and  renewals. 

INCOME  ACCOUNT  YEAR  ENDING  JUNE 

1908-09.     1907-08. 

Gross  receipts 5,558,727  4,467.726 

Cost  of  production.. 3, 859,753  3,234,285 


Net  earnings 1,698,974   1.233,441 

Other    income 45.175         36.407 

Total  earnings 1,744,149  1 ,269,848 

Main,  and  gen.  exp..     8S0.231      781,441 


Balance... 863,918      488,401 


Net  earnings 

Interest  on  bonds 


Balance 

Pref.div.  (7%)... 
Com.  dlv.  (2%).. 
Depreciation    


30. 
1908-09. 

$ 
863.918 

176,700 

687,218 
20  1,000 

30.000 

:   I 


1907-08. 

S 
488,401 
179,000 

309,401 

1S2.000 


Balance  to  surplus. - 

Surplus  forward 2 


240.993 
,000,000 


127,401 

None 
2,000.000 


Tot  al  surplus 2,240,993  2,000.000 


Assets — 

Plants 

Sterling     Improve- 
ment Co.  stock.  _ 

Inventories 

Cash     

Accounts  reci  Iva    li 
Cash  in  sinking  fund 


BALANCE  SHEET  JUNE  30. 
piiiu  1908. 

S  S 

7,555,000  7,834,921 


175,000 

1,215,529 

854.750 

860,555 
717 


175,000 

i,  ;  19,980 

161,727 

613,971 

269 


Total 10,661,551  10,225,868 


Liabilities 
Common  stock  l 

Preferred  stock        .3 
Bonds  outstanding    .2 

Notes  payable 

Accounts  payable 
Jul]  divs  S  coupon 

Sinking  fund 

Surplus  . 2 


1909. 

$ 

.500,000 

,000,000 

982,000 

>9  ' 

200.3  i" 

1  12.500 

717 

240, 093 


1908. 
S 
1,000,000 
2  600 

i  ,  '...iHiii 
229.099 
120    00 


Total 10,661,551  10,2 


1909. 

1908. 

I.iilllililirs     - 
Capital  stock  Issued. 
do  do   in  treasury . 
1st  mtge.  5' ,   bonds 
2d  mtge.  4%  bonds 
Profit  and  loss 

S 
304,350 
95,650 
LOO.OOO 

500.000 
76,206 

:;o;:.ooo 

07,000 
100.000 
.•,00.0011 

50,689 

.1,076.206  1,050,689 


Bonded  Debt  June  30  1909—  ~,TSif!„nn 

U.S.F.Co.  1st  M.  5%.  due  July  1919 $1,750.( 

Sterling  l>.  &  F.  Co.  1st  5s  1926 

Sliver  Spring  B.  &  D.Co.  1st  6s  1910------ 

1*.  s.  K.  Co.  cons.  M.  5%,  due  July  1  1929 


500.II0H 

500.(ii'ii 

3,500. (""' 


$463,000 


Outsln 

..000 

500, (Mil 

'  145,000 

»y»  rso.ooo 


")/"  Reserved  for  retirement  of  above  undcrlytn  S.232.000    warTO*  tOl 

account  of  U   S   V  Co   1st  M.  bonds  In  sinking  fund,  and  underlying  bonds,  s  ,14.000 
bond"  iii  treason  -available  tor  Issue.  $204,000;  outs.andli,.,   consolidated  bonds, 

$7Tn'e°"otal  number  of  stockholders  June  30  1909  was  927:  preferred.  751;  common, 
179.— V.  89.  p.  1071.  781. 
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American  Shipbuilding  Co.,  Chicago  and  Cleveland. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  report,   signed   by   President  James   C.  Wallace  and 
Chairman  W.  L.  Brown,  says  in  brief: 

Status. — The  close  of  its  fiscal  year  Bads  the  company  with  increasing- 
business  ami  a  blighter  outlook  in  many  ways  than  during  the  previous  year. 
The   capital  stock  remains  unchanged.      Regular  quarterly  dividends  of 
have  been   paid   on  the  pref.   stock.     There   have  been  no  incum- 
brances placed  upon  the  property  during  the  year. 

Additions. — The  work  of  enlarging  the  small  dry  dock  at  the  Superior 
plant  has  been  completed,  and  that  plant  is  now  equipped  with  two  dry 
docks  that  will  dock  the  largest  vessels  on  the  Lakes.  The  boiler  shop  at 
Lorain  has  been  completed.  Work  was  started  on  a  new  700-foot  dry  dock 
at  the  Buffalo  plant  about  Dec.  1  1908,  and  it  is  expected  will  be  ready  for 
operation  about  Nov.  15. 

An  Act  passed  by  the  Parliament  of  the  Dominion  of  Canada  imposing  a 
duty  of  25%  on  all  repairs  done  to  Canadian  vessels  in  the  United  States 
became  operative  as  of  July  1  1908.  Inasmuch  as  this  company  had  dry- 
docked  and  repaired  56  Canadian  vessels  from  July  1  1907  to  July  1  1908, 
and  after  July  1  1908,  due  to  the  Act,  the  company  practically  had  no 
Canadian  vessels  to  dock  or  repair,  it  was  considered  imperative  that  this 
company  should  have  a  dry  dock  and  shipbuilding  plant  in  Canada.  The 
company  has  finally  secured  a  satisfactory  site  and  agreement  with  the  city 
of  Port  Arthur,  the  Provincial  Government  of  Ontario  and  the  Dominion 
Government  of  Canada  to  establish  the  largest  shipbuilding  and  dry  dock 
plant  in  the  Dominion,  and  work  has  been  started  clearing  the  grounds, 
and  a  contract  for  the  construction  of  the  dry  dock  will  be  let  within  a  short 
time.  It  is  hoped  and  expected  to  have  the  plant  in  full  operation  within 
18   months. 

Vessels  Built.  —  At  Lorain,  5,  carrying-  capacity,  42.000  net  tons;  at 
Cleveland.  3.  carrying  capacity,  12.000  net  tons;  at  Detroit,  2,  carrying- 
capacity.  6,50(1  net  tons;  total  vessels  built,  10,  carrying  capacity,  60,500 
net  tons.      The  carrying  capacity  is  based  on  19-feet  draught. 

The  company  now  has  under  contract  16  vessels.  Owing  to  the  increas- 
ing volume  of  business  throughout  the  country  in  nearly  all  branches,  the 
outlook  is  much  brighter  than  it  has  been  for  the  past  two  years.  The 
general  vessel  interest  of  the  Lakes  is  anticipating-  the  busiest  last  two 
mouths  of  navigation  that  the  Lake  trade  has  known  in  a  good  many  years. 
The  passenger  business  of  the  Lakes  has  been  better  this  year  than  ever 
before,  and  two  of  the  new  vessels  contracted  for  are  large  ones,  specially 
building  for  that  trade. 

RES  ULTS  FOR  YEARS  ENDING  J  UNE  30. 
1908-09.  1907-08.  1906-07. 

10  23  25 

60,500  168,000  234,000 


Vessels  built   (Xo.) 

Carrying  capac,  net  tons 

Xet  earnings 051,257,722 

Div.  on  pref.  stock  (7%)  553,000 

Div.  on  common  stock _ .       

Deprec.  &  maintenance.  194,8511 

Reserve  for  maintenance  [ 

Rebuilding  docks,  &c__.  184.793J 


§1,713,908 

553,000 

(6)456,000 

387,961^ 


§2,307,779 
553,000 

(6)456,000 
497,168 


I 


Balance,  surplus. 


§325,078 


§316,947 


204,166 
§597,445 


1905-06. 

30 

261,500 

§2,443,217 

553,000 

(4)304,000 

421,286 

300,000 

85,559 

§779,372 


a  Earnings  in  1908-09  include  §200,000  contingent  earnings  on  unfin- 
ished construction. 

— The  directors  in  July  1909  declared  an  annual  dividend  of  4%  on  the 
87,600,000  common  stock  (comparing  with  6%  in  1905  and  1907  and  none  in  1908). 
payable  l'.~,   quarterly  beginning  Sent.  1909. 


BALANCE  SHEET  JUNE  30. 


"■"                                    1909. 

1908. 

ts —                         t 

3 

Plants  &  property  17,22i    5 

17,182,021 

Add'ns  &  Improv's        83,894 

487,820 

Bonds 

.Materials  on  hand  .        166,937 

Acc'ts  <&  bills  rec'Ie  3,058,845 

3,582,872 

Due  on  bonds  sold      

596,610 

Cash    8! 

1,195,482 

Work  under constr.     9  1 1 

206,130 

Total  assets 23,49 

23,840,798 

1909. 

s 

.900.000 
,600,000 


Liabilities — 
Stock,  preferred-  - 

Stock,  common 

Accounts  and  bills 

payable 416.872 

Reserve  funds *1, 159. 243 

Surplus *6,423,652 


6 


1908. 

S 
.900.000 
.600,000 

,673,668 
654.572 
012,558 


Tot.  liabilities- ,23,499,768  23,840,798 

'Reserve  funds  (total  SI, 159. 243)  include  In  1909:  For  maintenance,  8500,000; 
for  Insurance,  $181,967;  dividends  (payable  July  15),  S138.250;  sundries  (taxes, 
rents,  liability  insurance,  expenses,  &c),  $239,026;  contingent  earnings  on  un- 
finished  construction,    1908-09,   8100,000. 

Note. — In  addition  to  the  foregoing,  there  exists  a  contingent  liability 
from  the  guaranty  of  first  mortgage  bonds  on  steamships  built  by  the  com- 
pany, aggregating  §1,733,000,  and  carrying  interest. 

x  In  the  annual  reports  of  the  company  possible  profit  on  construction 
completed  shortly  before  the  end  of  each  fiscal  year,  or  nearing  completion 
at  that  date,  has  not  been  included  in  that  year's  earnings,  pending  active 
operation  of  the  steamers,  possible  claims  or  additional  work.  The  Audit 
Co.  has  included  this  profit. — V.  89,  p.  995.  350, 

Buffalo  (N.  Y.)  Gas  Co. 
(Report  for  the  Six  Months  ending  Dec.  31  1908.) 

Pres.  Alex.  0.  Humphreys,  Oct.   31,  writes  in  substance: 

Change  in  Fiscal  Year. — To  meet  requirements  of  the  New  York  Public 
Service  Commission,  Second  District,  the  company's  fiscal  year  was  changed 
In  May  1908  so  as  to  end  June  30  instead  of  Sept.  30,  and  was  subsequently 
changed  to  end  Dec.  31.  It  has  been  deemed  advisable  to  cover  in  this 
report  the  six  months  to  Dec.  31   1908. 

J'riccs.  -The  results  as  now  reported  are  based  upon  95c.  as  the  price  for 
the  gas  furnished  to  the  city.  While  that  price  Is  equitable,  and,  we 
believe,  can  be  enforced,  it  is  to  be  borne  in  mind  that  the  question  of 
price  is  now  being  litigated,  as  later  explained. 

The  Buffalo  Natural  Gas  Co.  continues  to  furnish  gas  at  30c.  per  1,000 
cubic  feet  antl,  as  the  gas  is  used  for  fuel  and  aDo  for  illumination  through 
Welsbach  burners,  the  competition  continues  to  be  difficult  to  meet. 

Sales. — Our  sales  of  gas  for  the  six  months  were  decreased  2.41  "c.  In 
the  preceding  nine  months  there  was  a  decrease  of  1.25%.  In  the  next 
preceding  fiscal  year  there  was  a  decrease  of  3.67",,. 

Extensions . — During  the  six  months  there  ware  many  new  meters  con- 
nected to  our  lines,  especially  in  outlying  districts,  making  a  net  increase 
of  805.  While  the  average  consumption  throurh  these  new  meters  set  in 
the  outlying  districts  is  small,  this  feature  of  the  business  affords  distinct 
encouragement  to  the  management.  In  the  preceding  nine  months  the 
net  Increase  was  523  and  during  the  next  preceding  liscal  year  it  was  1,038. 

During  the  six  months  there  was  a  net  increase  In  cooking  stoves  and 
other  appliances  of  310,  contrasting  with  324  and  464  respectively  for  the 
preceding  ninr-  months  and  the  next  preceding  liscal  year. 

General  Results.  The  profits  for  the  six  months  from  gas  sales  were 
5113.002,  and  there  was  required  for  bond  1  itercst  (2',"0  on  §5,805,000) 
X145, 125, 'showing  a  deficit  of  §2,123. 

During  the  six  months  §22,759  was  expended  for  extension  and  renewal 
of  plants  and  mains;  the  amount  so  expended  the  previous  nine  months 
was   §22,874. 

The  surplus  of  quick  assets  over  floating  debt  is  §81,626.  There  are  in 
the  treasury  §95,000  bonds  available  as  additional  working  capital. 

Price  of  Gas  Litigation. — The  appeal  of  the  city  from  the  order  vacating 
compare  V.  87,  p.  1602)  has  beer,  argued  and  the  Court 
has  handed  down  a  decision  modifying  the  order  appealed  from  by  reducing 
the  sum  required  to  be  I  aid  by  the  city  on  account  from  75  cents  to  70  cents. 
The  case  has  not  as  yet  been  tried.  The  city  has  made  partial  payments 
upon  its  bills  as  required  by  the  decision. 

I  hope  that  the  incoming  administration  will  either  negotiate  a  fair 
contract  with  the  company  or  appeal  to  the  Public  Service  Commission  to 
fix  the  price  of  gas  in  Buffalo.  The  city  alone  can  set  the  commission  in 
motion — the  company  is  powerle  l  hi    present  administration  seems  to 

be  content  to  let  the  incomlni  In      ration  fao  Ituatlon  and  provide 

the  funds  necessary  to  liquidate  the  large  sum  which  I  am  advised  either 
the  courts  or  the  Commission  will  finally  award  to  th<      impany  for  the 
umed  by  the  city  since  July  1  1907,  and  for  which  only  a  partial  n 
mem  ,:jc. 

Since  my  last  report  the  action  brought  in  the  Federal  Court  to  have  the 
(.as  &  Electric  Commission  ruling  declared  unconstitutional  which  purported 

t0  ox  thi  t  at  9  i     per  1 ,000  has  been  dis 

<'onUn  Court  of  Appeals  having  passed  upon  a  like    lei     ion  in  the 


Saratoga  case  in  favor  of  the  company's  contention.  Five  cents  per  1,000 
on  all  gas  bills  paid  by  consumers  during  this  period  was  impounded  but, 
has  finally  been  paid  over  to  the  company  pursuant  to  an  order  of  the  Court . 

The   results   for    the    6    months    compare    with    previous 
periods  as  follows: 


6  Mos.end. 
Dec.  31  '08. 

Net  profits §143,002 

Interest  on  bonds .        145,125 


9  Mos.end. 

June  30  '08. 

§228,658 

217,687 


—  Years  end.  Sept.  30— 

1906-07.  1905-06. 

§287,452  §318,676 

290,250  290,250 


Balance,  sur.  or  def def. §2,123    sur.§10,971      def.§2,798     sur. §28,426 


BALANCE  SHEET. 


Dec.  31 
1908. 

Assets —  S 

Plant  &  equipm't- 14,725,363 
Materials  &  supp's  93,151 
Treasury  bonds.--  95,000 
Gas  bills  receivable  55,915 
City  of  Buffalo  . . .  80,203 
Other  accts.  &  bills 

receivable 52,293 

Open  construction 

accounts 14,246 

Cash    57,057 

Prepaid  accounts.  8,986 


Total 15,182.214 


June  30 

1908. 
8 
14.702,604 
93,456 
95,000 
31,744 
118,852 

71,554 

23,355 

48,675 

7.997 

15,193,238 

Liabilities — 

Stock,  common 

Stock,  pref.,  6%.. 

Gold  5l/e  bonds 

Bench  repairs 

Bills  payable 

Accounts  payable  . 
Consum's  deposits 
Reserve  for  imp'ts 
Oth.  reserves,  &c_ 
a  Accr'd  taxes,  &c. 
Accrued  interest-. 
Profit  and  loss . . 

Total 


Dec.  31 
. 1908. 

S 

7,000,000 

1,713,000 

5,900,000 

6,886 

50,000 

48,887 

73,841 

63,563 

18,070 

61,643 

72.563 

6173,761 


June  30 
1908. 
S 
7,000,000 
1.713,000 
5,900,000 
10,527 
50,000 
147,395 
72,557 
63,563 
16,094 
45,379 


174.722 


15,182,214  15,193,238 

a  Already  charged  to  operating,  b  The  profit  and  loss  account  was  credited 
during  the  6  months  ending  Dec.  31  1908  with  822,196  for  adjustments  not  appli- 
cable to  the  six  months. — V.  89,  p.  1283;  V.  87,  p.  1662. 

Federal  Mining  &  Smelting  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31   1909.) 

STATISTICS  FOR    YEAR  ENDING  AUGUST  31. 


Tons  mined ,  total 

Concentrates  and  shipping-  ore 

Metal  contents — Lead,  in  tons 

Silver,  in  ounces 3 

Net  earnings §i 

Dividends  on  preferred  stock  (7%) §839,027 

Dividends  on  common  stock (l  y2) 89,894 

Development  account  written  off 285,656 


190S-09. 
832,568 
122,764 
56,904 
111,931 
185,946 


1907-08. 

599,850 

93,811 

43,988 

2,803,628 


1906-07. 
888,950 
130,373 
59,746 

3,689,298 


SI, 067, 037   §2,532,250 

§839,023    §839,022 

(1^)89,894(18)1078,719 

184,666  300,000 


Surplus  of  deficit  for  year. def. §28, 631    def. §46, 546  sur.§314,509 

Surplus  for  previous  year 1,790,047        1,836,593        1,522,084 

Total  surplus 


§1,761,416      §1,790,047      §1,836,593 

BALANCE  SHEET  AUG.  31. 


1909. 
Assets —  S 

Property 18,895,125 

Material  and  sup- 
plies        128,133 

Acc'ts   receivable.      265,938 

Cash   921,106 


BIOS 

$ 

IS.854,532 

189,980 
254,399 

o-.i:;.ii  '.; 


Total 20,210,302  20,292,004 

— V.  89.  p.  1070. 


1900  1908. 

Liabilities —                 $  S 

Common  stock...   6,000,000  6,000,000 

Pf.stk.(7%  cum.). 12, 000, 000  12,000,000 

Acc'ts   payable...       239.130  292,201 

Divid'ds  payable.      209,757  209,757 

Surplus 1,761.416  1,790,046 


Total 


20,210,302  20,292,004 


Pittsburgh  Brewing  Company. 
(Report  for  Fiscal  Year  ending  Oct.  23  1909.) 
President  F.  W.  Mueller  says: 

Since  the  return  of  business  confidence,  sales  have  shown  a  steady  in- 
crease, and  I  feel  justified  in  predicting  that  it  will  not  be  a  great  while 
until  the  company  will  be  doing  its  normal  volume  of  business. 

INCOME  ACCO  UNT. 

1908-09.  1907-08. 
Sales  (No.  of  barrels). ...         721,153  761,807 

Gross  earnings §5,324,176  §5,575,648 

Expenses    3,850,340  4,286,002 


1906-07. 

943,695 

§6,941,499 

4,710,168 


1905-06. 

930,604 

§6,494,499 

4,190,360 


Net  earnings §1,473,836 

Deduct — 

Interest §379,140 

Pref.  dividends  (7%)...  427,002 

Com.  dividends  (5%)...  298,107 

Depreciation    369,587 


§1,289,646      §2,231,331      §2,304,139 


§379,140 
427,002 
298,108 
185,397 


§379,140 
427,002 
298,109 
654,772 


§379,140 
427,002 
298,108 
688,263 


Total 

Surplus 

Previous  surplus 4,085,233 


..§1,473,836   §1,289,647 


4,085,233 


§1,759,023   §1,792,513 

§472,308    §511,626 

3,612,925   3,101,300 


Totalsurplus §4,085,233      §4,085,233      §4,085,233      §3,612,926 


BALANCE  SHEET  OCT.  28. 


Assets — 
Plant  &  equipm't. 18 
Cash   

Bills  rec.  &  mtges.  1 
Acc'ts  receivable- . 
Construction  acc'ts 
impts.  at  brew's 
Brewery  invent'ies 
Gen.  office  lnv'tory 
Sinking  fund  acc't. 


1909. 

$ 
,977,683 
547,492 
972,393 
577,176 

2,650 

56S.D03 

30,165 

457,579 


1908. 

S 

18,771,367 

550,239 

1,976,054 

007,895 

128,657 

566,128 

29,965 

385,589 


Liabilities — 
Bonds 6 

Preferred  stock 6 

Common  stock 5 

Due  for  mdse 

Bills  payable 

Mortgage  payabie. 
Res.for  State  tax,&c 
Accrued  Interest  on 
bonds,  4  months 
Undivided  profits.   - 


1909. 

S 
,319,000 
,100,100 
962,250 
228,072 
250,000 
18,600 
43,506 

126,380 
,085,234 


1908. 

S 

6,319,000 

6,100,100 

5,962,250 

71,478 

250,000 

2,000 

99,451 

126,380 

4,085,234 


Total  ..  .23.133,142  23,015,894        Total 23,133,142  23,015.894 

Note. — Unsold  stocks  and  bonds  in  treasury:  §181,000  bonds  of  the  §6,- 
500,000  authorized;  7,998  shares  of  pref.  stock  (par  §50) ,  or  §399,900  of  the 
§6,500,000  authorized:  10,755  shares  common  stock  'par  §50),  or  §537,750 
of  the  §6,500,000  authorized. — V.  89,  p.  1226. 

Independent  Brewing  Company  of  Pittsburgh. 

(Report  for  Fiscal   Year  ending  Oct.  23  1909.) 

RESULTS  OF  OPERATIONS. 


Sales  (barrels) 

Income,  all  sources 

Cost  of  produc'n  &  oper. 

Profits  on  sales 

Disbursements — 

Interest  on  bonds 

Preferred  divs.  (7%) 

Common  divs.  (1%) 

Int.  on  bonds  constit.cos. 
Depreciation    

Total  disbursed 

Balance  for  year 

Undiv.  profits  prev.  yrs  . 
Reserve    for    pref.    div.. 

Nov.    1905 

ed  n-s.  for  deprec'n 
Net  sur.  &  undh  .  prof. 


1908-09. 
§ 
423,349 
2,778,604 
2,155,529 

623, 075 

270,000 


5,557 

246,547 


1907-08. 
§ 
429,443 
2,844,486 
2,132,238 

412,248 

270,000 

315,000 

I 5,Oi Hi 

6,008 

231,899 


1906-07. 
§ 
510,820 
3,434,974 
2,541,255 


1905-06. 
§ 
500,322 
3,306,541 
2,292,347 


893,719         1,014,194 


522,104  867,907 

100,971     def.455,659 

502,420  958,078 


270,000 

.'!  15,000 

45,000 

4,609 

127,705 

762,314 

sur. 131. 105 

826,673 


003,391 


502,420 


958,078 


270,000 
315,000 

"  2,330 
126,536 

713,866 

sur. 300. 328 
201.0  IS 

78,750 
246.577 

826,673 


NOV.  20  100!>. 


TITE  CHRONICLE 
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I     ,M    IS 

Real  estate,  <&c.-. 
Cash    

Hills  receivable  « 
ico'ta  receivable 
Securities  at  par. 
Office  furniture.-. 
Insurance,     taxes 

&c  .  unused 

Improvements  - . . 

Materials   and  fin 

i    product.. 


Oct.23  '09. 

$ 
11,673,307 

KI2. 25:; 

918,072 

443,336 

61.570,750 

11,054 

30.SS7 
13,237 


BALANCE  SHEET. 
Oct.31  '08. 

S 

11,5S2,272 

106.875 

871.132 

467,620 

1, 507,750 

11,654 


7  i.:;i!i 
73,750 


294,343         314,243 


Total 


.15,063,839   15,069,644 


Liabilities — 

Common  stock 

Preferred  stock 

Bonds 

Bonds  of  constitu- 
ent companies-  _ 
Accounts  payable 

B  Ills  payable 

Capital   stock   tax 

due   

Bond   Interest   ac- 
crued   

Undivided  profits. 

Total 


",7.23  'OS. 

S 
4,500,000 
4,500,000 
4,500,000 

85,229 
180,609 
593,136 

20,474 

81,000 

603,391 


'08 


Oct.31 

S 
4,500,000 
4,500,000 
4,500,000 

97,510 

283,559 

C605.155 


81,000 
502,420 


.15,063,839   15,009,644 


a  Bills  receivable  are  secured  by  Judgment  notes  and  mortgages. 

6  Includes  S450.000  bonds,  $534,850  preferred  and  8581,050  common  stock  of 
Independent  Brewing  Co .  and  54,850  stocks  of  other  companies. 

c  Bills  payable  Include  notes  for  8375,000  given  as  part  of  purchase  price  of  the 
Loyal  Hanna  Brewery.— V.  89,  p.  1225.  352. 

Granby  Consolidated  Mining,  Smelting  &  Power  Co.,  Ltd. 
{Report  for  Fiscal  Year  ending  June  30  1909.) 
Pres.  J.  Langeloth,  New  York,  Sept.  9  1909,  says  in  brief: 

The  work  of  enlarging  and  remodeling  the  furnaces  has  been  continued, 
and  six  enlarged  furnaces  are  now  in  operation,  while  the  remaining  two 
are  expected  to  be  in  operation  by  about  Oct.  1 .  These  remodeled  fur- 
naces are  effecting  great  savings.  During  the  process  of  rebuilding, 
smelting  operations  had  to  be  conducted  under  difficulties,  affecting  costs 
to  a  considerable  extent,  especially  in  the  earlier  part  of  the  year. 

In  consequence  of  the  great  forest  fires  in  August  1908,  which  devastated 
a  considerable  area  in  British  Columbia,  whence  our  coke  supplies  are  re- 
ceived, and  destroyed  railroad  bridges  and  trestles,  no  fuel  could  be  had 
for  several  weeks,  and  over  one-half  of  the  works  had  to  be  closed  down. 

It  is  very  satisfactory  to  report  a  material  reduction  in  the  cost  of  mining 
and  smelting  per  ton  of  ore:  these  lower  costs  established  during  the  last 
few  months  should  be  maintained  during  the  current  business  year,  and 
consequently  the  cost  price  per  pound  of  copper  reduced.  Last  year  this 
cost,  after  deducting  the  value  of  gold  and  silver,  amounted  to  10c, 
against  10.24c,  10.14c  and  8.35c,  respectively,  the  three  previous  years. 
The  average  price  realized  for  copper  was  13.22c  per  lb.,  against  13.33c 
last  year,  and  for  silver  51.25c  per  oz.,  against  56.25c  last  yeai  . 

The  expected  improvement  in  the  price  of  copper  did  not  materialize, 
mainly  on  account  of  the  very  large  production,  which  for  a  considerable 
part  of  the  fiscal  year  exceeded  consumption,  and  this,  up  to  a  few  months 
ago,  was  still  considerably  below  what  it  was  during  the  period  prior  to  the 
panic.     Of  late    these  conditions  have  changed  materially  for  the  better. 

One  dividend  of  2%  was  paid  on  Dec.  15  1908,  amounting  to  5270,000. 

Local  Manager  A.  B.  W.  Hodges,  Grand  Forks,  B.  C, 
Aug.  11  1909,  writes: 

The  mines  shipped  to  the  smelter  during  the  past  year  963,510  tons  of 
ore,  as  against  858,432  tons  the  year  previous,  and  the  smelter  treated 
984,733  tons  of  dry  ore,  including  19,944  tons  of  customs  ores,  which  was 
only  about  100,000  tons  more  than  the  previous  year.  Our  tonnage  could 
easily  have  been  over  the  million  mark,  but  it  was  thought  an  opportune 
time  to  enlarge  our  furnaces  and  converter  capacity;  consequently,  eight 
furnaces  were  only  operated  about  three  months,  while  the  rest  of  the  year 
we  were  operating  seven  and  most  of  the  time  six.  We  drilled  over  8,000 
feet  of  holes  during  the  year,  and  our  ore  reserves  are  largely  increased  and 
we  have  ore  in  sight  for  many  years  to  come. 

The  grade  of  the  ore  last  year  was  not  as  good  as  the  year  previous,  the 
extraction  last  year  being  21.81  lbs.  of  copper,  .2724  ozs.  of  silver  and 
.0434  ozs.  gold  per  ton.  In  comparatively  new  ore  bodies,  the  higher  and 
lower  grades  can  be  mined  and  selected  at  will,  but  when  the  workings  have 
been  worked  for  eight  or  nine  years,  a  time  comes  when  it  is  advisable  to 
take  everything  out;  consequently  the  ore  cannot  be  kept  as  clean.  Our 
three  main  tunnels  and  our  large  shaft  are  all  equipped  with  electric  loco- 
motives, cars,  crushers,  &c,  and  can  take  out  and  crush  from  4  to  5  thousand 
tons  per  day.  All  repairs  and  mine  improvements  are  charged  to  dally 
operating  expenses. 

Two  years  ago  it  was  decided  still  further  to  enlarge  all  the  furnaces  and 
converter  plant,  so  that  we  would  have  a  smelting  capacity  of  from  3,500  to 
4,500  tons  per  day,  and  all  this  work  has  gone  on  during  the  past  year.  The 
converter  plant  now  has  a  capacity  of  about  40,000,000  pounds  per  year. 
All  of  our  engine  rooms,  containing  blowing  engines,  blowers,  electrical 
motors  and  generators,  are  housed  in  steel  and  brick  fireproof  buildings. 
In  fact,  by  October  next  the  smelting  plant  will  be  in  the  highest  state  of 
efficiency. 

The  production  of  copper  for  the  past  year  was  21,858,805  pounds,  as 
against  21,126,926  pounds  the  year  before.  The  total  cost  per  pound  of 
copper  produced,  refined  and  sold,  after  deducting  the  value  of  gold  and 
silver,  was  10c,  as  against  10.31c  the  year  previous. 

RESULTS   FOR    YEARS   ENDED    JUNE    30. 


1908-09. 

Gross  income  from  sales.* $3, 983, 537 

Working  exp.  at  mines  & 
smelter,  freight,  refin- 
ing, selling  &  gen. exp.     3,136,122 

Foreign  ores  purchased.         166,280 


1907-08. 
$3,790,184 


3,013,396 
170,266 


1906-07. 
$4,521,549 


2,442,456 
154,156 


1905-06. 
$4,751,059 


2,697,165 
230,277 


Total   expenses $3,302,402      $3,183,662      $2,596,612      $2,927,442 


Net    profit $681,134 

Deduct — 

Exploration    expenses-.  $74,841 

Bonus  to  employees 

Dividends  paid (2)270,000 

Depreciation   fund 10,000 

Interest  paid 82,787 


$606,522      $1,924,937      $1,823,617 

1          $76,918  $20,753 

$23,100J 

(5)675,000  (12)1.620,000  (6)810,000 

228,999  


Total    deductions $437,628  $927,099      $1,696,918  $830,753 

Surplus  or  deficit  for  yr.  S. $243, 506    D. $320, 577     S. $228, 019     S. $992, 864 
Surplus  from  prev.  year.      2,455,181        2,775.758        2,547,739        1,554,875 


Total  net  sur.  June  30  $2,698,687     $2,455,181      $2,775,758     $2,547,739 

*  Includes  $21,901,528  lbs.  copper  fine  at  an  average  of  $0.1322;  335,521 
oz.  silver  fine  at  an  average  of  $0.5125;  45,761  oz.  gold  fine  at  an  average 
of  $20. 

There  was  expended  in  the  last  fiscal  year  in  new  construction,  equipm.cn 
at  the  mines  and  smelter,  $233,994;  for  additional  mining  properties 
$11,952;  total,  $245,946.  All  development  work,  renewals  and  repairs 
have  been  charged  to  working  expenses.  Mine  development,  9,707  lineal 
feet;  diamond  drill  development,  8,328.5  lineal  feet. 

Granby  ore  smelter,  964,789  dry  tons:  foreign  ore  smelted,  19,944  dry 
tons.     Net  cost  per  lb.  of  copper,  after  deducting  value  of  gold  and  silver, 


BALANCE  SHEET  JUNE  30. 


1909. 

S 


l'.ios, 
S 


Assets — 
Real  estate,  mach 

bldgs.   &  equip    15,  152,990    15, 238, 437 
Stocks,  bonds  and 

bills  receivable 
Cash  &  copper  on 

hand 

Fuel  &  store  supp. 


981,503     1,008,013 


136,801 


421,625 
185,324 


Total 
— v.  87, 


1909. 
Liabilities —  S 

Capital  stk.  issued  13,500,000 

Accounts    &    bills 
payable 971,644 

Divs.  held  for  liqui- 
dator   1,429 

Surplus 2,098.687 


1908. 

S 

13,500,000 

896,895 

1 .323 
2,455,181 


Total 17,171,700   16,85      !99 


17,171,760   L6,8J  I   199 

p.   i 

International  Textbook  Co.,  Scranton  ,Pa. 

(Balance  Shed  of  May  31   1909.) 

No  income  account  is  furnished.     Report  says  in  substance 

Unit  rms  of  the  mortgage  (of  the  Colliery  Englneei  10000 

is  paid  everj   month  to  the  County  Savings  Bank,  trustee  ol  the  mortg  i   i  , 

|  Inking1  fund  for  the  redemption  of  the  bond       cured  bj  the 


mortgage.  Up  to  May  31  1909  $448,334  had  been  deposited  with  the 
trustee  [during  year  1908-09.  $50,534. — Ed.].  Of  this  amount  $228,000 
has  been  applied  by  the  trustee  since  May  31  1904  to  the  redemption  of 
228  bonds,  leaving  $220,334  still  in  the  hands  of  the  trustee  to  be  applied 
in  the  manner  provided  in  the  mortgage  toward  the  redemption  of  the 
remaining  bonds.  When  $51,666  more  is  paid  to  the  trustee,  which  will 
be  In  a  year,  all  of  the  bonds  yvill  be  paid  off. 

The  accounts  payable,  $190,778  as  above,  cover  the  salaries,  commissions, 
&c,  for  the  month  of  May  1909,  payable  the  following  month. 

The  surplus  ($3,715,468)  represents  profits  in  excess  of  dividends  and 
premiums  on  capital  stock  and  is  included  in  the  real  and  personal  property 
of  the  company.  [The  surplus,  it  will  be  observed,  increased  $475,471 
during  the  year  1908-09. — Ed.] 

The  deductions  made  from  the  account,  "plates  of  textbooks  and  publi- 
cations," to  provide  for  depreciation,  amounted  up  to  May  31  1909  to 
$322,112  [in  1908-09  to  $15,415. — Ed.].  From  the  item  "furniture  and 
machinery"  the  deductions  for  depreciation  amount  to  May  31  1909  to 
$158,627 '[in   1908-09  to  $21 ,627.— Ed.]. 


BALANCE  SHEET  MAY  31. 


Assets — 
Real  estate  &  bldgs. 
Plates  of  publlcat'ns 
Furniture  &  mach. 
Text-book,supp.,&c. 
Agcy  establishment. 
Accounts  receivable 
Stock  of  other  cos..' 

Sinking  fund 

Cash  items 


1909. 

1908. 

s 

$ 

941,079 

920,526 

1,483,484 

1,398,190 

306,493 

306,272 

329,593 

359,059 

405,403 

396,092 

4,245,725 

1,31,1,051 

1,762,050 

1,314,000 

220,334 

179,780 

4S4.084 

523,515 

1'lh'l 
$ 


1908. 


Liabilities — 
Capital  stock(auth.) 
$10,000,000 — (V. 

84,  p.  62S) 6,000,000   5.927,700 

1st  M..v  ;  Im's  of  Col. 
liery  Engineer  Co. 
—V.  79,  p.  2799. 

Accounts  payable. . 

Surp.  (excess  of  as- 
sets over  Habit's) . 


272,000 
190,778 


282,000 

25S..3S.S 


3,715,468  3,239,997 


Total 10,178,246  9,70S,085|     Total .10,178,246  9,708,085 

*  This  Includes  stock  of  the  Technical  Supply  Co.,  for  which  the  company  paid 
s:;o,i, (>!>();  stock  of  the  International  Correspondence  Schools,  par  value  8100,000; 
stock  of  the  International  Educational  Publishing  Co. — 30,000  shares  of  preferred 
and  55,500  shares  of  common — par  value  S4, 275, 000;  and  also  the  stock  of  smaller 
corporations. — V.  87,  p.   1417. 

New  Haven  Iron  &  Steel  Company. 

(Report  for  Fiscal  Year  ending  Aug.  31  1909.) 
President  Kennedy  Crossan  says  in  substance: 

The  operations  for  the  year  show  a  slight  net  profit,  which,  while  unsatis- 
factory, is  nevertheless,  we  believe,  creditable,  taking  into  consideration 
the  unusual  conditions  that  have  made  it  difficult  to  keep  the  mills  runnng 
productively,  namely,  the  general  business  depression  during  the  greater 
portion  of  the  year,  and,  of  more  serious  consequence,  the  steadily  increas- 
ing use  of  merchant  steel  in  place  of  merchant  iron.  A  number  of  our  former 
large  customers  have  changed  over  to  steel  during  the  past  fiscal  year,  and 
as  our  equipment  would  not  permit  of  increased  capacity  in  steel  bars, 
it  has  been  impossible  to  run  the  mills  except  with  reduced  output,  thereby 
increasing  the  cost  of  production. 

Plans  have  now  been  virtually  completed  whereby  it  is  hoped  that  by 
Nov.  1  1909  the  company  will  be  producing  merchant  steel  on  a  scale  that 
will  cause  a  great  increase  in  the  monthly  output.  The  company,  with 
these  changes  in  effect,  should  be  able  to  secure  a  large,  steady  volume  of 
business  for  steel  bars,  which  thus  far  we  have  been  compelled  to  overlook. 

All  repairs  have  been  charged  against  the  operation  of  the  plant,  as  has 
been  our  custom. 

RESULTS  FOR    YEARS  ENDING  AUG.   31. 

1908-09.  1907-08.  1906-07.        &1905-06. 

Gross  sales $276,717  $318,532  $552,452  $595,113 

Finished  prod,  on  hand.  27,023  29,100  40,240  32,710 

Total $303,740  $347,632  $592,692  $627,823 

Deduct — Material  used.  _  $136,695  $170,655  $303,540  $320,067 
Finished  prod,  on  hand 

(previous  year) 29,100  40,240  32,710  31,880 

Gross   profits $137,945  $136,737  $256,442  $275,876 

Gen.  &  oper.  expenses..         135,118  156,860  237,195  250,197 

Net    profit $2,827      clef$20,123  $19,247  $25,679 

Other    income 1,133  4,291  03,226  37 

Total  income $3,960  def$15,832  $22,473           $25,716 

Deduct — 

Accounts  charged  off $2,484  $1,019  (a)                 (a)$3,187 

Dividend    (6%)30,000  (6)$30,000 

Bal.,  sur.  or  deficit..  sur. $1,476  def.$46,851  def.$7,527  sur. $22, 529 
Surplus  previous  year.-  65,387  112,238  119,765  97,236 

Total  surplus  Aug.  31         $66,863  $65,387         $112,238         $119,765 

a  Of  the  $3,187  charged  off  in  1905-06,  $135  subsequently  collected  is 
included  in  "other  income"  in  1906-07. 

b  The  profits  of  1905-06  are  derived  from  ten  months'  operation,  owing 
to  a  strike  during  the  last  two  months  of  the  year. 

GENERAL  BALANCE  SHEET  AUG.  31 . 

Assets —  1909.  1908.  1907.  1906. 

Plant  &  improvements.  $370,567  $370,365  $370,365  $370,238 

Materials  on  hand 71,847  86,976  100,925  107,210 

Cash  on  hand 15,022  5,453  14,308  37,038 

Organization  &  charter..  8,969  8,969  8,969  8,969 

Accounts  receivable 50,219  36,722  65,850  34,033 

Surpense  account 429  __    __ 

Bills  receivable 16,415  13,411  22,136  17,842 

Stocks  and  bonds 49,326  49,326  48,326  48,326 

Total $582,366  $571,652  $630,879  $623,657 

Liabilities — 

Capltalstock $500,000  $500,000  $500,000  $500,000 

Accounts  payable 15,502  6,265  18,641  3,892 

Surplus 66,863  65,387  112,238  119,765 

Total $582,366  $571,652  $630,879  $623,657 

— V.    89,    p.    781. 

Torrington  (Conn.)  Company. 

(Report  for  Fiscal   Year  ending  Sept.   1   1909.) 

President  Henry  H.  Skinner,  Sept.  14  1909,  writes  in  sub- 
stance: 

General  Results. — The  business  of  your  subsidiary  companies  is  now  show 
ing  a  steady  gain  over  a  year  ago.     Owing  to  Improvements  made  in  you] 
various  plants,  the  cost  of  production  has  been  materially  reduced.      The 
Installation  of  new  machinery  in  the  Springfield  factory,  replacing  most  of 
the  old  machinery,  has  been  completed,  and  the  cost  written  off. 

The  business  of  vour  German  factory  shows  large  growth,  and  that  of 
the  English  factory  is  good.  The  affairs  of  the  Standard  Companj  are 
satisfactory,  and  the  purchase  price  Of  valuable  rights  and  patents  has  been 
written  olT. 

The  small  factory  of  A.  H.  Smith  &  Co.  of  New  Haven,  Conn.,  which 

you   own,    has  been   discontinued  ■  and    Hie   business  removed   to  Torrlnet  on, 

as  the  business  can  be  conducted  In  the  i     celsloi    Needle  Company's  plam 
more  economically.      The  expense  and   loss  incident  to  removal   have   I  • 
cl  argi  ii  oil'. 

The  tut  earnings  of  your  subsidiary  companies  i*  much  abo 

the  interest  and  dividend  requirements  of  your  com,  i  i  orders  now 

in  hand  indicate  that  the  coming  yeai    hould  be  even  i   o  factory. 

Pla   (s       ST  our  main  plant  is  the  Excelsior    . 
tacturlng    sewing-machine    needle  .    Itnlttlng-inachlne    needles    and    hook 
nei  dies,  also  machinei  \   and  son:  irticl  emplo:     From  000  to 

[,000  operatives.     The  Standard  Co.,  Torrington    o  i    ■ ;. . 

emploj  s  250  operath  es;  this  comri  ppl     ami 

to    bicycles.     The  National  Ne<    '  inufacturlng 
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sewing-machine  needles,  employs  about  250  operatives.  The  Coventry 
Swaging  Co..  Ltd.,  of  Coventry,  Eng\,  manufactures  bicycle  spokes 
and  nipples  and  sewing-machine  needles.  The  Metallwaaren  Gescllschaft, 
m.  b.  H.,  of  Aachen,  Germany,  manufactures  sewing-machine  needles, 
knitting-machine  needles  and  hook  needles. 

maintain  selling  agencies  in  New  York.  Philadelphia,  Boston,  Brock- 
ton, Lynn  and  .Milwaukee;  London  and  Leicester,  Glasgow,  Vienna  and 
Buenos  A. 

The  cash  balance  on  hand  Sept.  1   1909  was  5129,763.      Your  company 
has  no  indebtedness  other  than  its  mortgage  bonds. 

INCOME  ACCOUNT  FOR  THE   YEARS  ENDING  SEPT.   1. 
1908-09. 
Receipts —  S 

Dividends  from  sub-cos.         179,590 
Miscellaneous    income..  3,656 

Sale  of  land 

Rentals lio.ooo 

Total  receipts          ...  293,246 

Payments — 

Interest  on  bonds _  _  50,000 

Dividends  on  prcf.  70,000 

Divs.  on     A"  com.  (8  80,000 

Divs.  on  "B"  com.  (8  80,000 

Salaries  &  directors'  fees  8,830 

Sundry  payments 1,331 

Purchase  of  machinery.  .  

Total   payments 290,161 

Surplus  for  year sur.3,085 

Cash  and  cash  assets  end 

of  year  129,763 

—V.  89.  p.   724. 


1907-08. 

1906-07. 

1905-06. 

$ 

S 

$ 

138.359 

181,500 

208,138 

2,518 

2,791 

6,223 

I'll.  000 

110,000 

110,000 

100,833 

270,877 

294,291 

315,194 

50.000 

50.000 

50,000 

70.000 

70,000 

70,000 

80,000 

80,000 

80,000 

Ml. 000 

80,(I(MI 

80,000 

9,300 

8,250 

8,480 

1,591 

1,126 

949 

33.854 

324.745 

289,376 

289,429 

def.53,868 

4,915 

25,705 

120.  ''.7:1 

180.497 

166,781 

GENERAL 
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RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albany  Southern  RR. — Double-Tracking. — J.  G.  White 
A:  Co.  Inc.,  engineers  and  contractors,  New  York,  have  just 
been  awarded  the  contract  for  the  double-tracking  of  this 
third-rail  electric  road  between  Rensselaer  and  Kinderhook 
Lake,  N.  Y.,  as  well  as  the  straightening  of  curves  and  a 
large  amount  of  track-rehabilitation  work.  Compare  V.  89, 
p.   1140.  1222. 

Alberta  &  Great  Waterways  Ry. — Bonds  Sold  in  London. 
—Press  reports  announce  the  successful  offering  in  London 
on  Nov.  10  and  11  by  J.  S.  Morgan  &  Co.  at  110%  of  $7,- 
400,000  5%  first  mortgage  gold  debenture  bonds  of  $1,000 
each,  due  Jan.  1  1959,  but  redeemable, all  or  any, atany  time 
liter  Jan.  1  1919  at  112^%.  Interest  payable  J.  &  J.  in 
London  at  office  of  J.  S.  Morgan  &  Co.  at  fixed  rate  of 
$4  86  2-3  per  £1.  Mortgage  trustee,  Standard  Trusts  Co. 
of  Winnipeg.  The  principal  and  interest  of  the  bonds  are 
unconditionally  guaranteed  by  the  province  of  Alberta  by 
endorsement  on  each  bond  in  the  form  appended  below,  in 
accordance  with  an  Act  of  the  Legislative  Assembly  of  the 
Province,  passed  in_Feb.  1909.     An  advertisement  says: 

The  company  is  incorporated  under  an  Act  of  the  Legislative  Assembly 
of  the  Province  of  Alberta,  Canada,  with  power  to  construct  and  operate 
a  railway  running  from  Edmonton,  the  capital  of  the  province,  north- 
easterly to  a  point  at  or  near  Fort  MacMurray,  and  from  a  point  near  the 
western  end  of  I.ac  la  Biche  to  the  eastern  end  thereof,  with  terminals  at 
the  City  of  Edmonton.  The  net  proceeds  of  the  present  issue  will  be 
applied  to  the  construction  and  equipment  of  the  said  railway  and  terminals, 
and  will  be  paid  out  by  the  Treasurer  of  the  province  from  time  to  time 
against  engineers'  certificates. 

These  guaranteed  first  mortgage  bonds  represent  $20,000  per  mile  on 
350  miles  of  railway,  together  with  5400,000  in  respect  of  the  cost  of  the 
terminals  at  Edmonton,  or  37,400,000  in  all.  The  bonds  are  also  a  first 
charge  upon  rolling  stock  and  equipment.  [The  General  Manager  is 
E.  A.  James,  Edmonton;  W.  R.  &  D.  O.  Clark,  bankers  of  Kansas  City, 
have  been  active  in  promoting  the  enterprise. — Ed.] 

Guaranty  {to  be  endorsed  on  each  of  the  definitive  bonds) . 

Payment  of  the  principal  sum  secured  by  this  bond  and  interest  thereon 
from  this  date,  payable  semi-annually  at  the  rate  of  five  per  centum  per 
annum,  is  hereby  guaranteed  by  the  Government  of  Alberta. 

Signed, Provincial  Treasurer. 

Altus   Roswell   &    El   Paso   RR. — Receivership   Denied. — 

Judge  Cotteral  in  the  Federal  Court  on  Nov.  11  denied  the 

application  of  the  McCullough  Construction  Co.  of  St.  Louis 

for  the  appointment  of  a  receiver. 

The  construction  company  claimed  there  was  due  it  about  $20,000  for 
bridge-building  contracts  and  that  the  general  liabilities  of  the  road, 
amounting  to  about  550,000,  were  far  in  excess  of  the  assets.  President 
Kennedy  admitted  that  the  sum  due-  the  bridge  building  company  was 
5686,  which  had  been  tendered.  The  bonuses  due  from  Texas  towns  are 
claimed  to  aggregate  $550,000,  and  from  towns  in  Oklahoma  $141,000. 
There  are  stated  to  be  graded  and  ready  for  rails  150  miles  from  Altus  to 
Lubbock,   Tex. 

The  company  was  incorporated  in  Oklahoma  in  April  1908  with  $3,000,- 
000  authorized  slock  to  build  a  line  approximately  400  miles  in  length,  ex- 
tending from  Altus,  Okla.,  to  Roswell,  N.  M.,  and  thence  to  El  Paso,  Tex. 
President,  Edward  Kennedy,  Houston,  Tex.;  Secretary,  H.  E.  Chapman, 
Altus,  Okla.;    Treasurer.  J.  S.  Wood. 

Anderson  (S.  C.)  Traction  Co. — Sold. — This  property  has 

been  sold  by  E.  W.  Robertson,  who  bid  it  in  at  receiver's 

sale  on  Oct.  12,  to  a  Greenville,  S.  C,  syndicate  composed 

of  L.  W.  Parker,  W.    J.    Thackston,    H.    J.   Haynesworth, 

J.  B.   Duke    and  B.  N.  Duke. 

The  Greenville  Anderson  &  Spartanburg  Traction  Co.,  it  is  said,  will  be 
organized  to  take  over  the  property  and  extend  the  road  from  Belton  to 
uvillc  and  from  Greenville  to  Spartanburg. — V.  89,  p.  1068,  102. 

Atlantic  Coast  Line  RR. — Report. — See  ''Annual  Reports" 
on  a  pre  leding  page. 

New  Securities. — The  shareholders  on  Nov.  1(>  approved 
the  propositions  to  authorize  (1)  an  issue  of  not  exceeding 
s_'O0,000,000  mortgage  bonds  bearing  not  over  4%  interest; 
(2)  $23,562,500  4%  convertible  debenture  bonds  in  order  to 
provide  an  alternative  method  of  retiring  certificates  of 
indebtedness,  and  (3)  to  increase  the  common  stock  to  a  suf- 
ficient amount  to  retire  the  debenture  bonds.  Compare 
V.89,  p.  1141. 

The  $200,000,000  bonds  will  be  known  as  unified  mortgage  l"„  50-year 
gold  bonds,  due  Dec.  1  1959.  01  the  total  named,  $15,000,000  is  to  be 
issued  to  retire  the  Jacksonville  &  Southwestern  bonds  ($2,000,000  au- 
thorized, of  which  on  June  30  1909  $1,833,000  had  been  issued  and  $1,015,- 
000  were  in  the  treasury)  Wilmington  Columbia  &  Augusta  bonds  ($1,600,- 
r,s  due  June  1  1910) ,  Atlantic  Coast  Line  RR.  notes  ($2,970,000  3-year 
5%  gold  notes  were  outstanding  June  30  1909  due  March  1  1910;  an  addi- 
tional $2,030,000  had  been  purchased  and  canceled  prior  to  June  30),  and 
to  pay  for  'improvements. 


Unified  bonds  to  the  further  amount  of  $23,562,000  are  reserved  to  retire 
the  same  authorized  amount  of  Atlantic  Coast  Line  RR.  4%  certificates  of 
indebtedness  if  the  holders  of  the  latter  elect  to  take  them  prior  to  March  1 
1910.  Only  $21,566,000  of  these  certificates  were  outstanding  June  30 
1909,  the  remainder  being  reserved  to  retire  preferred  shares  unexchanged 
Of  the  remainder  of  the  Unified  4s  $84,090,000  is  set  aside  to  retire  under- 
lying bonds,  while  $77,348,000  is  for  future  construction,  improvements 
and  similar  purposes.  If  the  unified  mortgage  bonds  are  not  required  to 
retire  the  certificates  of  indebtedness,  trey  are  available  for  the  uses  of  the 
company,  with  $77,348,000  for  new  property,  upon  which  the  unified 
mortgage  will  be  a  lien. 

The  new  4%  debenture  convertible  bonds  will  fall  due  in  1939,  but  they 
will  be  redeemable  after  s'.x  years  at  105  and  convertible  at  the  option  of 
the  holder  into  common  stock  of  the  company  at  par  for  the  bonds  and  at 
$135  a  share  for  the  stock  at  any  time  ate:  Jan.  15  1910  and  until  Jan. 
1920.  The  holders  of  the  4%  certificates  of  indebtedness  of  the  railroad 
company  have  the  right,  until  March  1  1910,  to  exchange  their  certificates 
for  debenture  bonds,  par  for  par.  This  is  is  an  alternative  proposition  for 
the  one  to  exchange  their  certificates  for  unified  mortgage  bonds  at  par 
Compare  V.  89,  p.  1141. 

Baltimore  &  Ohio  RR. — New  Director. — R.  S.  Lovett, 
President  of  the  Union  Pacific  RR.,  has  been  elected  a  di- 
rector to  succeed  the  late  E.  H.  Harriman. — -V.  89,  p.  1158, 
1138. 

Boston  &  Maine  RR. — Additional  Directors  Representing 
N.Y.N.H.  &  H.RR.  Co.— Mr.  Tuttle  Re-elected  President.— 
At  a  meeting  of  the  board  on  Nov.  16  Lucius  Tuttle  was  re- 
elected President  and  Charles  S.  Mellen,  President  of  the 
New  York  New  Haven  &  Hartford  RR.;  J.  P.  Morgan,  of 
New  York,  and  William  Skinner,  of  Holyoke,  Mass.,  were 
elected  directors,  to  succeed  Messrs.  Lindsay,  Rich  and 
Ryder,  who  resigned.  Mr.  Ryder  remains  Clerk  of  the 
board  and  H.  E.Fisher  continues  Treasurer  of  the  company. 

An  executive  committee  was  appointed,  consisting  of  President  Tuttle, 
Charles  S.  Mellen,  F.  C.  Dumaine,  of  Concord,  Mass.;  Samuel  Hemingway, 
of  New  Haven;  J.  P.  Morgan,  of  New  York,  and  Richard  Olney,  William 
Skinner  and  Alexander  Cochrane,  of  Boston. 

The  board  consists  of  19  members,  12  of  whom  now  reside  in  Massachusetts, 
2  in  Maine,  1  in  New  Hampshire,  2  in  Connecticut,  1  in  Vermont  (Mr. 
Vail  is  given  as  residing  at  Lyn  ioi,  Verm  mt)  and  1  in  New  York. 
A  majority  of  the  board,  as  well  as  a  majority  of  the  executive  committee, 
is  affiliated  with  the  New  York  New  Haven  &  Hartford  RR.,  if  not  directly 
representing  that  company's  interest  in  the  stock.  Compare  V.  89,  p.  992, 
846. 

Boston  &  Worcester  Street  Ry. — New  Stock  and  Bonds. — 
The  Massachusetts  Railroad  Commission  has  been  requested 
to  sanction  (1)  an  increase  of  stock  from  $2,025,000  to  not 
exceeding  $2,525,000,  to  be  offered  to  shareholders  at  $100 
per  share,  to  provide  for  extensions,  improvements  and 
additional  rolling  stock;  (2)  an  issue  of  20-year  4J^%  bonds 
not  exceeding  $500,000  for  improvements  and  refunding 
$46,000  Framingham  Union  5s  matured. — V.  87,  p.  1418. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Netv  Director. — 
Harry  Yates  has  been  elected  a  director  to  succeed  his  father, 
the  late  Arthur  G.  Yates.— V.  89,  p.  1222,  1114. 

Canadian  Northern  Ry. — Report. — For  year  ending  June  30: 

Fiscal                    Gross  Operating  Net                Fixed  Balance, 

Year —               Earnings.  Expenses.  Earnings.         Charges.  Surplus. 

1908-09 $10,581,767  $7,015,405  $3,566,362  $2,919,617  $646,745 

1907-08 9,709,462  6,676,776  3,032,686         2,353,757  678,929 

—V.   89,   p.    1279,    1141. 

Central  of  Georgia  Ry. — Suits  to  Recover  Income  Interest 

from  Earnings  of  Fiscal  Year  1907-08. — The  trustees  of  the 

first,  second  and  third  income  bonds  on  Nov.  15  filed  suits  in 

the  Superior  Court  at  Savannah,   Ga.,   to  recover  the  5% 

interest  claimed  to  have  been  earned  from  the  operations  of 

"the  fiscal  year  ending  June  30  1908  and  to  have  been  properly 

payable  on  Oct.   1   1908. 

It  is  claimed  that  the  accountants  of  the  trustees,  after  a  thorough  inves- 
tigation, found  that  after  paying  all  prior  charges  the  company  had  avail- 
able out  of  the  earnings  of  the  fiscal  year  1907-08  for  the  payment  of  the 
full  5%  interest  on  the  three  classes  of  bonds,  calling  for  $750,000,  the  sum 
of  $1 ,637,076,  including  the  earnings  of  the  Ocean  Steamship  Co.,  amounting 
to  5670,847.  Compare  decision  on  liability  for  payment  of  interest  from 
earnings  of  fiscal  year  1906-07,  V.  89,  p.  592:  V.  88,  p.  1436. — V.  89, 
p.  777,  592. 

Charlotte  Monroe  &  Columbia  RR. — Change  in  Control. — 
Receivership  Proceedings  Dismissed. — Control  of  this  road 
extending  from  McBee  on  the  Seaboard  Air  Line  Ry.  to 
Jefferson,  22  miles,  changed  hands  last  August  and  again  in 
September,  being  now  held  by  "Ohio  parties".  Receiver- 
ship case  has  been  settled  and  dismissed  without  the  appoint- 
ment of  a  receiver. 

Under  the  new  organization  the  directors  are  Loran  A.  Kerr,  McBee,  S.C, 
President  and  General  Superintendent;  W.  S.  Blakeney,  Secretary  and 
Treasurer;  Ellis  H.  Kerr,  F.  M.  Townsley  and  W.  H.  Kessler.  Bond 
interest  is  paid  and  the  company  is  now  "on  a  firm  basis,  having  a  strong 
local  company's  interests  largely  dependent  upon  its  service  to  them" 
For  the  year  ending  June  30  1909  the  gross  earnings  were  515,402;  net, 
after  taxes,  $5,673:  interest  on  bonds,  $2,173. — V.  89,  p.  918,  410. 

Chicago  Great  Western  Ry. —  Voting  Trust  Certificates 
Ready. — J.  P.  Morgan  &  Co.,  reorganization  managers, 
announce  that  voting  trust  certificates  in  engraved  form, 
pursuant  to  the  plan  of  reorganization,  will  be  ready  for  issue 
on  and  after  Nov.  22  1909  in  exchange  for  certificates  of 
deposit  duly  endorsed  and  surrendered  and  upon  which  all 
calls  have  been  paid.— V.  89,  p.  992,  592. 

Chicago    Milwaukee    &    St.    Paul    Ry. — Earnings. — For 

2  months  ending  Aug.  31: 

Two  Operating  Net  Tares         Oilier    Interest,  hire       Balance. 

Mos.       revenues.        earnings,      accrued,     income,  equipm't,  &c.      surplus. 

1908. ..$10, 769, 458   $3,329,782   $413,254    $404,060   $1,590,825   $1,729,763 

1906...      9,991,869      3,825,688      395,086     

"Other  income,"  as  above,  $404,060,  includes:  Income  from  other 
sources,  $57,220;  rents  received,  537,827;  revenue  from  operation  of  sleep- 
ing, parlor  and  dining  cars,  elevators,  hotels  and  restaurants,  $309,013 
(the  last-named  amount  comparing  with  $206,892  in  the  same  2  months  of 
1908).  "Interest,  hire  of  equipment,  &c,"  $1 ,590,825,  includes:  Interest 
accrued  during  the  two  months,  $1,110,832:  hire  of  equipment,  $177,947; 
rents  paid,  $60,196;  expenses  of  operation  of  sleeping,  &c,  cars,  elevators, 
&c,  $241,851  (the  last-named  amount  comparing  with  $75,535  in  the  same 
months  of  1908). 

Sale  of  Debentures. — Kuhn,  Loeb  &  Co.  and  the  National 

City  Bank,  who  in  June  last  purchased  $25,000,000  of  the 

25-year  4%  debentures  due  July  1   1934,  it  is  understood. 

have  agreed  to  take  $5,000,000  additional  of  the  $50,000,000 
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issue  as  required,  making  $30,000,000  in  all  purchased  or 
under  option  by  them.     Compare  V.  89,  p.  1279,  1223. 

Chicago  Terminal  Transfer  RR.— Sale  Jan.  6. — The  fore- 
closure sale  is  advertised  to  take  place  Jan.  6  1910  at  the 
Grand  Central  Passenger  Station,  5th  Ave.  and  Harrison 
St.,  Chicago.     Upset  price,  $15,140,000. 

The  property  ts  to  be  sold  under  foreclosure  of  the  4%  mortgage  of  1897, 
subject  to  $394,000  Chicago  Great  Western  Railroad  bonds  dated  1886  and 
to  a  certain  mortgage  to  the  city  of  Chicago  for  $650,000,  in  accordance 
with  the  decree  entered  by  the  Circuit  Court  of  the  United  States  for  the 
Northern  District  of  Illinois,  Eastern  Division,  on  Feb.  20  1907,  and  amend- 
ments thereto  on  June  5  1907  and  July  15  1908,  respectively,  and  orders 
entered  subsequent  thereto,  and  pursuant  to  an  ancillary  decree  in  Indi- 
ana. As  is  well  known,  the  B.  &O.  RR.  owns  a  large  part  of  the  preferred 
stock,  and  in  April  1907  was  granted  permission  to  take  up  at  par  the 
515.140,000  1st  4s  of  1897. 

The  amended  petition  of  the  minority  stockholders'  pro- 
tective committee  protesting  against  the  foreclosure  decree, 
representing,  it  is  said,  about  24,000  shares,  was  to  have 
some  up  for  hearing  before  Judge  Kohlsaat  in  the  United 
States  Circuit  Court  of  Chicago  on  Nov.  18. 

The  committee  attacks  the  validity  of  the  B.  &  O.  lease  and  makes  other 
allegations,  many  of  which  are  similar  to  the  contentions  urged  by  the 
preferred  stockholders  prior  to  the  acceptance  of  the  offer  of  the  B.  &  O. 
to  purchase  their  stock. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — New  Direc- 
tors.— Oscar  (I.  Murray,  George  W.  Perkins,  William  Cotter 
and  Norman  B .  Ream  have  been  elected  directors  to  succeed 
G.  F.  Brownell,  C.  A.  Hinsch,  Lawrence  Maxwell  Jr.  and 
F.  D.  Underwood.— V.  89..  p.   1141. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry. — Bonds 
Authorized. — The  stockholders  on  Wednesday  authorized 
a  new  issue  of  bonds  limited  to  $20,000,000,  of  which  it  is 
understood  about  $9,000,000  will  be  issued  in  the  near  fu- 
ture.    Compare  V.  89,  p.  720,  778. 

New  Director. — George  F.  Baker  of  New  York  has  been 
elected  a  director.— V.  89,  p.  1279,  1141. 

Colorado  &  Southern  Ry. — New  Director. — Samuel  Thorne 
has  been  elected  a  director  to  succeed  Grenville  M.  Dodge. 
—  V.  89,  p.  990,  933,  912. 

Columbus  (0.)  Delaware  &  Marion  (Electric)  Ry. — Pro- 
tective Committee. — Representatives  of  the  refunding  or  con- 
solidated mortgage,  the  coupons  of  which  are  now  in  de- 
fault, and  of  underlying  mortgage  bonds  of  the  system,  met 
in  the  office  of  Attorney  T.  E.  Powell  at  Columbus,  O.,  on 
Nov.  11,  and  appointed  the  following  committee  to  pro- 
tect their  interests: 

W.  P.  Burdell,  Vice-President  of  the  State  Savings  Bank  &  Trust  Co.; 
Caleb  L.  McKee,  of  the  brokerage  firm  of  Caleb  L.  McKee  &  Co.,  and 
Frank  S.  Stalnaker,  President  of  the  Capital  National  Bank  of  Indianapolis. 
Depositary,  State  Savings  Bank  &  Trust  Co.  of  Columbus. 

The  deposit  agreement  gives  the  committee  full  power  over  the  bonds 
for  all  purposes  of  protection  for  their  owners,  and  in  case  of  foreclosure 
proceedings  these  are  to  be  instituted  and  maintained  by  the  committee 
which  is  to  do  all  things  it  may  deem  right  and  best  for  the  interest  of  the 
bondholders.  To  pay  the  expenses  of  the  committee  and  any  and  all  legal 
proceedings  which  may  be  brought,  an  assessment  of  5%  of  the  face  value 
of  the  deposited  bonds  is  to  be  levied. 

The  bonds  to  be  deposited  are  the  $915,000  Col.  Del.  &  Marion  Ry.  con- 
solidated mtge,  $1,000,000  Columbus  Delaware  &  Marion  Electric  Ry. 
1st  mtge.,  the  $285,000  Columbus  Northern  Railway  Power  and  Equipment 
1st  mtge.  and  the  $300,000  Marion  Railway,  Light  &  Power  Co.  bonds. 
Of  these  bonds,  the  receiver  has  been  authorized  to  pay  the  coupons  of  the 
Columbus  Northern  Ry.  Power  and  Equipment,  and  application  has  been 
made  to  pay  the  coupons  of  the  Columbus  Delaware  &  Marion  RR.  1st 
mtge.  bonds.     The  coupons  are  now  In  default  on  the  consol.  mtge.  bonds. 

The  committee  states  that  it  sees  no  necessity  at  present  for  a  foreclosure 
suit,  as  the  road  is  being  well  handled  and  is  making  considerable  above 
operating  expenses  and  fixed  charges,  and  it  is  believed  that  it  can  be 
brought  around  in  good  shape  without  a  foreclosure  suit.  Until  it  is  seen 
there  Is  no  chance  for  a  reorganization  and  it  is  apparent  that  the  bond- 
holders will  lose  by  delay,  it  is  probable  that  matters  will  be  allowed  to 
remain  as  at  present. — V.  89,  p.  847,  592. 

Dayton  &  Union  RR.— Maturing  Bonds.— The  $225,000 
first  mortgage  bonds  maturing  Dec.  1  1909,  together  with 
the  coupons  then  falling  due,  will  be  paid  on  and  after  that 
date  at  the  American  Exchange  National  Bank.  The 
amount  required  for  their  payment  is  already  in  the  sinking 
fund.— V.  73,  p.   1312. 

Detroit  United  Ry. — Payment  to  City. — President  J.  C. 
Hutchins  on  Nov.  13  sent  to  the  Common  Council  a  letter 
saying  that  tin-  company  has  decided  to  pay  without  contest 
the  occupation  tax  of  $300  a  day  called  for  by  the  Hally 
resolution  adopted  by  the  Council  Oct.  26  last.  The  tax  is 
for  the  privilege,  after  Nov.  14,  of  operating  cars  in  the 
streets  where  the  franchises  have  expired,  but  without  waiver 
by  the  company  of  any  <>'i  its  rights.  The  letter  dec) 
that  the  city  is  wrong  in  the  contentions  of  the  Hally  reso- 
lution, and  -ays  thai  the  company  acquiesces  to  the  de- 
mand for  $300  a,  day  "simply  to  avoid  trouble  until  we  can 
have  a  bet  ter  adjustment  of  our  relations." — V.  89,  p.  91):;. 

Georgia  &  Florida  Ry. — Through  Line  Opened. — Through 
service,  it  is  announced,  will  be  begun  on  Monday  between 
Augusta,  Ga.,  and  Madi-on,  1'la .  The  first  passenger  train 
was  run  on  Nov.  Hi.  Pending  completion  of  the  link  into 
Augusta,  the  company  will  use  the  tracks  of  the  Central  of 
Georgia  Millen  to  Augusta.  The  company  now  has  about 

280  mi'  tual  operation  and  20  miles  additional  under 

const  in  tiicfa   it    is  expected  will  be  completed  soon 

after  Jan    I.— V.  89,  p.  778. 

Grand  Trunk  Ry.  of  Canada. — Acquisition. — See  Pontiac 
Oxford  \    Northern   RR.  below.— V.  89,  p.  1210,  <>!):;. 

Hudson    &    Manhattan    RR. — Bonds    Outstanding. — The 

compai  recently  increased  th it   banding  amount  of 

its  -  I     ige   I'-js  due  l().-)7  from  $51,500,000  to  $54,- 

500,!1' ii  i  A  considerable  amount  of  these  bonds  is  owned 
by  th,.  Hudson  Companies, and  lias  been  pledged  by  il  to 
secure  its  several  issues  of  notes.     Compare  V.  v.).  p.  1  280. 


Kansas  City  (Mo.)  Railway  &  Light  Co.— Proposed  Re- 

newal  of  Franchises. — An  election  will  be  held  in  Kansas  City 

on  Dec.  16  to  vote  on  ratifying  Ordinance  No.  3203,  approved 

Nov.  1  1909,  granting: 

"A  franchise  to,  and  providing  for  a  renewal  and  extension  of,  the  present 
franchises  of,  the  Metropolitan  Street  Ry.  Co.,  the  Central  Electric  Ry 
Co.,  the  Kansas  City  Elevated  Ry.  Co.  and  the  Kansas  City  &  Westport 
Belt  Ry.  Co.,  which  extension  is  for  a  longer  period  than  30  years  " — V 
87,  p.  37,  810,  1605. 

Kansas  City  Southern  Ry. — Bonds  Ready. — The  New  York 
Trust  Co.  is  delivering  engraved  coupon  bonds  upon  sur- 
render at  its  office  of  its  interim  certificates  for  "refunding 
and  improvement  mortgage"  5%  bonds. — V.  89,  p.  1065, 
1089. 

Lake  Superior  &  Ishpeming  Ry. — Bonds  Called. — The 
company  has  called  $45,000  first  mortgage  bonds  for  pay- 
ment on  Jan.  1  1910  at  105  and  interest  at  the  Farmers' 
Loan  &  Trust  Co.,  New  York,  leaving  $130,000  of -the  issue 
outstanding. — V.  85,  p.   1462. 

Lima  (Peru)  Urban  Ry. — Bonds  Called. — Sixteen  6%  gold 
bonds  have  been  called  for  redemption  Jan.  1  1910.  Cou- 
pons due  that  day  will  be  paid  after  that  date  at  the  offices 
of  Wm.  Salomon  &  Co.  and  W.  R.  Grace  &  Co.,  New  York 
City.— V.  88,  p.  1253. 

Metropolitan  Street  Ry.,  New  York. — Decision  of  Supreme 

Court. — The  United  States  Supreme  Court  on  Monday  denied 

the  application  of  the  Guaranty  Trust  Co.  of  New  York  to 

allow  an  appeal  to  be  taken  directly  to  that  Court  from  the 

order  of  Judge  Lacombe  authorizing  the  receivers  to  issue 

certificates  ranking  ahead  of  the  general  collateral  trust  and 

refunding  mortgages. 

The  Guaranty  Trust  Company  asked  the  Supreme  Court,  in  view  of  the 
importance  of  the  matter  and  the  impending  foreclosure  sale,  to  ad- 
vance its  appeal  for  early  hearing.  The  Morton  Trust  Company,  trustee  of 
the  refunding  mortgage,  and  the  Metropolitan  Securities  Co.  also  applied 
for  writs  of  certiorari  to  review  the  appeals  still  pending  before  the  Circuit 
Court  of  Appeals  in  order  that  the  entire  matter  might  be  heard  at  one  time. 
The  Court  holds  that  the  applications  were  premature  while  the  appeals 
were  still  pending  in  the  lower  Court.  The  effect  of  the  decision  is  to  permit 
the  matter  to  remain  with  the  Court  of  Appeals. 

Sale  Adjourned. — The  foreclosure  sale  has  been  adjourned 
to  Jan.  22.— V.  89,  p.  1142,  411. 

Missouri  Pacific  Ry.— $29,806,000  "First  and  Refunding 
Mortgage"  Bonds  Underwritten  and  Offered  at  95  to  Share- 
holders of  Record  Dec.  8. — The  company  announced  on 
Nov.  17  its  plan  for  making  a  mortgage  to  secure  not  ex- 
ceeding $175,000,000  "first  and  refunding  mortgage" bonds, 
of  which  $29,806,000  Series  A  have  been  underwritten  by 
Kuhn,  Loeb  &  Co.  and  are  offered  at  95  to  shareholders  of 
record  Dec.  8  in  amounts  equal  to  36%  of  their  respective 
holdings.  The  bonds  now  offered  will  bear  5%  interest  and 
will  be  convertible,  dollar  for  dollar,  into  stock  at  option  of 
holder  from  Sept.  1  1912  to  Sept.  1  1932  (see  circular  below). 
Subscriptions  (see  full  particulars  in  advertisement  on  another 
page)  will  be  received  at  the  Guaranty  Trust  Company, 
28  Nassau  Street,  New  York,  on  or  before  Jan.  21  1910  on 
warrants  which  will  be  issued  as  soon  as  possible  after  Dec.  8. 
Subscriptions  are  payable  in  New  York  funds  at  the  aforesaid 
trust  company  either  in  installments,  which  for  a  $1,000 
bond  are:  At  the  time  of  subscription,  on  or  before  Jan.  21 
1910,  $350;  on  or  before  March  4  1910,  $300;  and  on  or 
before  April  15  1910,  $300  (for  $500  bonds,  just  half 
these  amounts),  or  optionally  as  follows: 

Subscriptions  may  be  paid  for  in  full  at  the  time  of  making  subscription 
on  or  before  Jan.  21  1910,  in  which  case  the  amount  payable  will  be  $944  44 
per  $1,000  bond,  or  $472  22  per  $500  bond:  or,  after  the  payment  of  the 
first  installment  on  or  before  Jan.  21  1910,  as  above  provided,  the  remainder 
of  the  subscription  may  be  paid  in  full  on  or  before  March  4  1910  by  paying 
$598  20  per  $1,000  bond  or  $299  10  per  $500  bond. 

Bonds  will  be  issued  with  coupons  maturing  Sept.  1  1910  attached,  and 
the  foregoing  payments  include  an  adjustment  of  accrued  interest  to 
March  1   1910.     Denominations  $500  and  $1,000  (c*&r*). 

Besides  providing  for  the  payment  of  floating  debt,  the 
sale  of  this  $29,806,000  of  bonds  will  furnish  a  considerable 
amount  of  new  capital  for  improvements  and  additions  not 
only  on  the  Missouri  Pacific  Lines,  but  also  on  the  St.  Louis 
Iron  Mountain  &  Southern  system,  as  set  forth  below. 
Abstract  of  Circular  Letter  of  President  George  J.  Gould,  Nov.  17  1909. 
Lien  of  New  Bonds,  Direct  Mortgage  on  3,779  Miles  First  Main  Track. 

The  new  bonds,  of  which  $29,800,000  are  offered  for  subscription,  are  to 
•cured  by  direct  mortgage  on  3,779.24  miles  first  main  track  and  951 .68 
miles  other  track.  The  Kaunas  &  Colorado  Pacific  Ry.  Co.,  Central  Branch 
Ry.  Co.  and  certain  other  sub-companies  have  been  consolidated  with  the 
Missouri  Pacific  Ry.  Co.  and  the  lines  of  other  companies  holding  title  to 
auxiliary  lines  (excepting  the  leased  Boonville  St.  Louis  &  Southern  Ry. 
Co.,  controlling  about  44  miles)  will  be  promptly  conveyed  to  the  Missouri 
Pacific,  no  that  the  "first  and  refunding  mortgage"  will  be  a  direct  mort- 
gage, and  eventually  a  first  mortgage,  on  practically  the  entire  mil* 
(exclusive  of  the  St.  Louis  Iron  Mountain  &  Southern  system)  now  owned 
or  controlled. 

A    First  lAcn  on   165  Miles;  "Remainder    Subject  to  only  $66,293,000 
Underlying  Bonds. 

I  l  i-  bonds  will  at  once  be  a  direct  first  mortgage  on  165.23  miles  first 
in  mi  i  rack  of  i  lie  aforesaid  mileage,  and  In  respect  of  the  remaining  mill 
win  be  subject  only  to  $66,293,000  underlying  bonds  (out  of  the  $85,993,000 
for  the  refunding  of  which  provision  will  be  made  in  the  mortgage)  out- 
standing after  I  lie  retirement  of  $19,700,000  underlying  bonds  to  be  im- 
mediai  ily  depi    1     d  wl1  It  the  trustee 

After  \  or.  1  1 920  a  First  Lien  on  3,079  Miles  of  the  Present  3,779  Miles. 

Of  :  itch  $66,293,000  underlying  bonds.  S  13,025,000  mature  on  or  before 

Nov.  1  1920,  after  which  date  the  aew  mortgage  will  be  a  first  lien  on  at 
I  3.079.46  miles  out  ,.i  thi    present  tot  I  1  ,bj 

a  direct  mortgage  on  1,712.11  miles  thereof  and  by  the  1 

S38.44l.000  01 a  total  limited  to  $43,219,000  of  bom 

mortgage  on  1,367.05  miles.     The  mortgage  will  pre  no  underlying 

bonds  maj  be  exti  adi  d  except  that  bonds  mm  pledged  to  secure  the  .- 

012, 5%  collate     1  .ne  1  bonds,  dee  1917  and  1920,  may  be  extended 

to  the  in; coll  trust  bonds. 

Mortoai  iOO         Mile,  incl.  the  $29,806,0e  nds. 

•    1]  debt  upon  lines  securing  the  mortgage,  after  the  li 

the  $29,806,000  new  bo  tiding  ail  outstanding  underlying  bonds, 

win  be  at  the  1  ■'>.  exclush  e  ol  the 

security  to  be   afro  by  pledge  of  1  0  000  bonds  of  St.  Louis 

Iron  Mountain  &  Southern  of  the  issue  hereinafter  described. 
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W.w  to  Cover  Equipment  Valued  at  S18.621.297  Subject  to  Underlying  Bonds 
— After  Acquired  Pro]  < 

The  new  mortgage  will  further  be  a  lien,  subject  to  certain  of  the  out- 
standing underlying  bonds,  on  the  entire  equipment,  valued  at  $18,621,297, 
and  on  all  other  railroad  property  now  owned  by  this  com  nam  .  or  by  any 
of  the  companies  whose  property  is  to  be  conveyed  to  it  as  aforesaid,  and 
upon  any  other  property  hereafter  acquired  for  use  in  connection  therewith, 
and  upon  any  additions,  extensions,  improvements,  &C,  acquired  by 
means  of  any 'of  the  bonds  or  their  proceeds.  The  mortgage  will  provide 
for  the  proper  maintenance  of  the  property. 

specting  Trust  Indenture  of  Feb.  15  1905,  &c. 

This  companv  has  agreed  that  no  further  issues  under  its  10-year  4% 
gold  loan  trust  indenture  of  Feb.  1  .">  Ij005  shall  be  made  in  addition  to  the 
S37,255,000  bonds  now  outstanding  thereunder,  and  that  it  will  not  part 
with  the  i;  of  St.  L.  iron  Mt.  &  Southern  at  any  time  pli 

tinder  said  trust  indenture,  ami  that  the  same  shall  not  be  encumbered  to  a 
greater  extent  while  any  of  the  "first  and  refunding"  bonds  are  outstanding. 
Purposes  for  which  the  $29,806, 000  S<  r.    1  Bonds  now  Offered  will  be  Issued. 

(a)    $19,700,000  against  the  deposit  of  a  like  amount  of  underlying  bonds. 

So  much  of  the  proceeds  of  said  bonds  as  may  not  be  used  lo  pay  un- 
funded debt,  but  not  less  than  $4,653,250,  will  be  paid  out  by  the  mortgage 
trustee  from  time  to  time  only  to  reimburse  the  company  for  betterments 
made  after  the  date  of  morn 

(&)  $5,300,000  to  acquire  at  not  less  than  95  a  like  amount  of  improve- 
ment bonds  oi  the  St.  Louis  Iron  .Mountain  &  Southern  Ry.  Co.,  ol  the 
issue  (limited  to  $25,000,000)  hereinafter  described,  to  be  deposited  with 
the  trustee  of  "first  and  refunding  mortgage." 

(c)  $-1,806,000  against  deposit  of  par  in  cash,  to   be  expended  for  addi- 
tions, betterments.  &c.  as  stated  in  (g)   below,  under  careful  restrictions. 
Purposes  for  which  the  Remainder  ($145,184,000)  Of  the  $175,000,000  "First 

and  Refunding"  Bonds  are  Reserved. 

(d)  $66,293,000  for  the  refunding  of  a  like  amount  of  underlying  bonds. 

(e)  $4,640,500  if  necessary  in  such  refunding  to  provide  for  premiums 
and    discounts. 

(/)  $6,500,000  to  retire  a  like  amount  of  equipment  obligations  now  out- 
standing after  such  outstanding  amount  of  equioment  obligations  shall 
have  been  reduced  to  $6,500,000.  Said  obligations,  maturing  from  Dec.  1 
1909  to  May  1  1917,  were  issued  upon  equipment  costing  $12,820,716. 

(g)  $48,060,500  for  extensions,  additions,  betterments  and  equipment ,  and 
for  the  acquisition  of  bonds  secured  by  first  mortgage  upon  union  depots 
and  stations  and  union  terminal  facilities,  under  careful  restrictions.  (Any 
bonds  not  needed  under  (d)  and  (c)  will  be  available  for  same  purposes.) 

The  company  may  reissue  for  such  purposes  under  like  restrictions  bonds 
issued  under  said  mortgage  which  shall  be  converted  into  stock  and  can- 
celed, but  only  to  an  aggregate  amount  not  exceeding  $40,000,000. 

(ft)  $19,700,000  to  acquire  a  like  amount  of  5%  improvement  mortgage 
50-year  gold  bonds  of  the  St.  Louis  Iron  Mountain  &  Southern  Ry.Co.,  to  be 
issued  for  additions,  permanent  improvements,  &c,  and  to  be  deposited 
with  the  trustee  of  the  "first  and  refunding  mortgage."  Said  improvement 
bonds  will  be  a  direct  first  mortgage  on  227.57  miles  of  first  main  track 
and  a  direct  mortgage,  subject  to  existing  Hens,  on  2,902.05  miles  of  first 
main  track',  constituting  practically  the  entire  system  of  the  St.  L.  Iron  Mt. 
&  Southern,  except  approximately  43.55  miles  of  controlled  lines  wherein 
the  interest  of  the  company  will  be  mortgaged. 

Description  of  "First  and  Refunding"  Mortgage  50-Year  Gold  Bonds. 

The  bonds  will  bear  interest  not  exceeding  5%,  payable  semi-annually 
CM.  &  S.),  and  will  mature  Sept.  1  1959.  The  mortgage  will  be  dated 
Sept.  1   1909. 

The  $29,806,000  bonds  of  Series  A  will  be  convertible  at  holder's  option, 
at  face  value,  subject  to  the  conditions  prescribed  in  the  mortgage,  into 
stock  of  the  company  at  par  during  the  period  commencing  Sept.  1  1912 
and  ending  Sept.  1  1932,  and  within  such  period  up  to  30  days  prior  to  any 
date  for  the  redemption  thereof  which  may  be  named  in  any  call  for  re- 
demption. 

The  entire  issue  of  bonds  is  subject  to  redemption  at  option  of  company 
at  110%  and  interest  on  Sept.  1  1917,  or  on  any  interest  day  thereafter; 
and  if  all  pledged  bonds  of  the  St.  Louis  Iron  Mountain  &  Southern  Ry.  Co 
shall  be  redeemed,  a  like  amount  of  "first  and  refunding"  bonds  may  be 
redeemed  at  110%  and  interest  on  Sept.  1  1917,  or  on  any  interest  day 
thereafter.  Denominations  $500  and  $1,000  (c*&r\i.  Principal  and 
interest  payable  in  gold  of  present  standard  without  deduction  for  any  tax 
under  any  law  of  United  States  or  any  State  or  municipality. 
Position  of  Missouri  Pacific  Ry.  Co. 

The  Missouri  Pacific  Ry.  Co.  owns  about  40%  of  the  stock  of  the  Denver 
&  Rio  Grande  RR.  Co.,  the  latter  extending  from  the  Missouri  Pacific's 
v. .stern  terminus  at  Pueblo  to  Salt  Lake  City,  while  the  Denver  &  Rio 
Grande  RR.  Co.  owns  a  majority  of  the  capital  stock  of  the  Western  Pacific 
Ry.Co. .whose  line,  extending  from  Salt  Lake  City  to  San  Francisco,  is 
now  rapidly  nearing  completion.  The  Missouri  Pacific  Ry.  Co.  will  thus 
become  an  integral  part  of  an  important  trans-continental  line  extending 
from  the  Mississippi  River  at  St.  Louis,  through  the  heart  of  the  American 
Continent,  to  the  Pacific  Coast  at  San  Francisco,  aside  from  the  control 
which  it  already  possesses  of  a  system  of  lines  extending  through  the 
Southwestern  States  to  the  Mexican  border. 

This  mortgage  will  provide  tlie  financial  machinery  necessary  to  develop 
the  territory  occupied  by  the  company's  lines  and  will  permit  the  inaugu- 
ration of  a  betterment  program  resulting  in  the  economical  handling  of  all 
business.  The  authorized  amount  of  the  bonds  secured  is  conservative  and 
is  justified  by  the  increase  in  business  handled  during  the  past  ten  years 
and  the  present  rate  of  development  of  the  territory  traversed. 

Stockholders'  Meeting  Jan.  18. — The  shareholders  will  meet 
Jan.   18  to  vote  on  the  following  propositions: 

(a)   To  adopt  a  code  of  by-laws  for  the  company. 

<b)  To  ratify  a  lease  bearing  date  July  15  1909  of  the  Boonville  St.  Louis 
&  Southern  Ry. 

(c)  To  ratify  the  purchase  of  the  whole  or  any  part  of  the  following 
properties:  Carthage  &  Western  Ry.  Co.,  Joplin  &  Western  Ry.  Co., 
St.  Louis  Oak  Hill  &  Carondelet  Ry.  Co.,  Sedalia  Warsaw  &  Southwestern 
Ry.  Co.,  Kansas  City  Northwestern  RR,  Co.,  Nebraska  Southern  Ry.  Co  , 
Omaha  Belt  Ry.  Co.,  Omaha  Southern  Ry.  Co.,  Pacific  Rv.  Co.  in  Nebraska, 
Pueblo  &  State  Line  RR.  Co.  and  Kansas  &  Arkansas  Valley  Ry. 

id)    Ti  it  increase  of  the  bonded  debt  by  the  amount  of  $175,- 

000,000  mortgage  gold  bonds,  all  or  any  part,  as  the  board  of  directors 
may  determine,  to  be  convertible  at  the  option  of  the  holders  into  stock  of 
the  railway  company. 

(e)   To  authorize  the  p  .  rom  time  to  time  of  not  to  exceed  $25,- 

000,000  bonds  of  St.  Louis   Iron   .Mountain   &  Southern   Ry.  Co. 

Cornelius    I  It  a    Director. — It    is    stated    thai    Cor- 

nelius '■  ated  to  become  a  member  of  the 

board  and  oi'  the  i  itve  comrj  ittee. — V.  89,  p.  1281,593. 

Norfolk     &     Southern    Ry . — Investigation     0  -No 

wers    ha  vino-    been    interposed    to    the   charges    made   by 
i  Reid,    a    minority    bondholder    (owning,    it    is    said 

$100,000  b  the  bill  filed  by  him  Oct.  2,  Judge  \\ 

dill  on  Nov.   12  at    the  requ<    I    of  the  receivers  ap]  I 

W.  W.  Old  i  ma  ter  to  investigate  the  charges. 

Mr.  load  interpose  a  view  to  having  the  Court 

delay  ti  ring  of  the  foreclosure  sale  pending  an  investi- 

gation.    The  Court,  however,  refused  to  do  this,   the  sale 
a   for   Dec   7. 

The  decree  directs  the  special  master  to  investigate  and  report  to  the 

Court.whethei  at  the  time  of  its  organization  received  in  part 

payment  for  $16,000,000  of  its   bonds  certain  stocks   (viz.,   20,000  si 
of  Norfolk   &  So"  R.p    1,765  shares  of  Atlantic   ft   No  Una 

and  389  shares  or  the  Raleigh  i  Pimlico  Sound  RR.)  at  a  valuation  of 
$1,316,10;  .  it  was  alleged,  the  Xorfolk  &.  Southern  li    un- 

owned: and  if  so,  v.  l.o  delivered  said  stock,  who  received  the  bonds  in 
exchange  therefor,  and  what,  if  ai  .  .  I  um  of  money  is  clue,  and  by  whom, 
to  the  Norfolk  &  Southern  Ry.  by  reason  thereof:    whether  Edward  Svwet 

&  Co.  pat  .     .  it  of  tl     funds  o     I 0,000 

as  compensation  for  condud  lerwritings  of  the  Norfolk  • 

ern;  :t  &  Co.  out  of  Norfolk  &  Southern  funds  held  by  tl 

paid  the  Trust  Co.  of  America  $256,000  as  commissions  for  making  the 


said  Norfolk  &  Southern  a  loan  of  $12,800,000;  whether  all  of  these  things 
as  charged  by  the  petitioner,  if  done,  were  properly  done,  and  if  not,  what 
sums  of  money  maybe,  and  by  whom,  due  to  the  Norfolk  &  Southern  Rail- 
road Co. 

The  United  States  Circuit  Court  of  Appeals  on  Nov.  16 
issued  an  order  directing  Judge  Waddiil  to  show  cause  on 
Nov.  23  why  Fergus  Reid  should  not  be  allowed  to  appeal 
from  the  decree  ordering  the  sale  of  the  property.  If  the 
appeal  is  allowed,  the  sale  will  probably  have  lo  be  adjourned. 

Judge  Waddiil  based  his  action  in  denying  the  appeal  on  the  ground  that 
Mr.  Reid  is  not  a  party  to  the  suit  brought  by  the  Trust  Co.  of  America 
against  the  Norfolk  &  Southern  Ry.,  as  he,  being  a  minority  stockholder 
spoke  and  acted  through  his  trustee.  It  is  alleged  that  a  sale  of  the  prop- 
erty is  neither  necessary  nor  expedient,  because  the  properties  of  the  com- 
pany are  incomplete  and  imperfect,  and  the  improvements  which,  it  was 
stated,  were  to  have  been  made  with  the  proceeds  of  the  receivers'  certifi- 
cates, have  not  been  carried  out;  also  that  the  earnings  of  the  property, 
under  the  Court's  control,  are  improving  and  increasing  daily:  and  further, 
that  the  trustee  is  incompetent  to  represent  him  in  the  contest  as  to  the 
validity  of  certain  bonds  which  under  the  reorganization  plan  may  be  used 
toward  the  purchase  of  the  road  at  the  foreclosure  sale. — V.  89,  n.  1224; 
11-12. 

Northern  Pacific  Ry. — New  Joint  Line. — See  Union  Pacific 
Ry.   below.— V.   89,   p.    1138,   1153,   912. 

Pennsylvania  RR. — Conversion  of  Bonds — Amount  of  Stock 
Entitled  to  Participate  in  Subscription  for  New  Stock. — -The 
opportunity  afforded  to  the  convertible  bondholders  to  ex- 
change their  bonds  for  stock  at  the  established  rates  in  time 
to  take  part  in  the  subscription  for  25%  new  stock  at  par 
expired  Nov.  15,  when  it  was  found  that  the  amount  of 
capital  stock  entitled  to  participate  in  the  new  allotment 
is  $330,071,350.  The  amount  of  1902  bonds  converted  is 
$39,963,000  and  of  1905  bonds  $13,160,000,  leaving  uncon- 
verted of  the  two  issues  as  of  Nov.  15  $10,037,000  and 
$86,840,000  respectively. 

New  Rolling  Stock. — The  Pennsylvania  system  on  Nov.  16 
placed  orders  for  10,000  freight  cars  as  additions  to  present 
equipment,  as  follows: 

Pennsylvania  RR.  Lines  East  of  Pittsburgh,  5,000  Cars. 
Pre  sed  Steel  Car  Co.:  Hopper,  gondola  coal  cars,  3,500,  and  steel 

undcrframe   flat  cars,   500 4,000 

Standard  Steel  Car  Co.:  Hopper,  gondola  coal  cars 1,000 

Pennsylvania  RR.  Lines   West  of  Pittsburgh,   5,000  Cars. 
Pressed  Steel  Car  Co.:  Steel  coke  cars,   2,500:  gondola  cars,   1,500; 

box  cars ,500 4, 500 

Ralston  Steel  Car  Co.:     Box  cars 500 

First  Passenger  Train  from  New  Jersey  to  Long  Island. — 
Officers  and  directors  of  the  road  made  a  trip  of  inspection  on 
Thursday  from  Harrison,  N.  J.,  through  the  company's 
Hudson  and  East  River  tunnels  to  Long  Island  City.  The 
train  consisted  of  four  cars  and  locomotive,  the  electrical 
equipment  being  still  incomplete.  The  company,  it  is 
officially  announced,  hopes  to  begin  using  the  tunnels  be- 
tween Manhattan  and  Long  Island  City  by  March  1  next 
and  the  tunnels  from  New  Jersey  to  Manhattan  by  June  1 
1910.— V.  89,  p.   1281,   1224. 

P^ntiac  Oxford  &  Northern  RR. — Reported  Sale  to  Grand 
Trtnk. — A  press  dispatch  dated  Nov.  16  states  that  the  road 
extending  from  Pontiac  to  Caseville,  Mich.,  100  miles,  will 
pass  into  the  possession  of  the  Grand  Trunk  Ry.  at  midnight 
Nov.  30.— V.  89,  p.  42. 

Public  Service  Corporation  of  New  Jersey. — Bond  Offer- 
ing— Earnings,  &c. — J.  P.  Morgan  &  Co.,  New  York,  and 
Drexel  &  Co.,  Philadelphia,  are  offering  at  96l2  and  int. 
the  unsold  portion  of  $8,000,000  general  mortgage  5% 
gold  bonds.  Authorized,  $50,000,000;  outstanding,  $13,- 
500,000.  Dated  Oct.  1  1909  and  due  Oct.  1  1959.  Trustee, 
Fidelity  Trust  Co.  of  Newark,  N.  J.  Par,  $1,000  (c*). 
These  bonds  are  liable  to  be  drawn  at  105  and  interest, 
either  for  the  sinking  fund  on  or  after  Oct.  1  191 3, when  the 
annual  sinking  fund  of  $209,500  begins,  and,  at  the  option  of 
the  corporation,  are  redeemable  on  Oct.  1  1919  or  on  any 
interest  date  thereafter. 
Abstract  of  Letter  of  President  Thomas  N.  McCarter,  Dated  Nov.  1  1909. 

Organization. — Incorporated  under  the  laws  of  New  Jersey  in  1903  under 
a  perpetual  charter,  and  operates — either  directly  or  through  the  medium 
of  subsidiary  coroorations — all  the  gas,  electric  and  street  railway  business 
throughout  the  larger  cities  and  more  populous  districts  of  the  State, 
excepting  the  shore  resorts,  the  gas  business  of  the  city  of  Elizabeth  and 
the  street  railway  business  in  Trenton.  The  corporation  serves  a  population 
of  1,500,000  in  the  railway  branch  of  its  business,  1,600,000  in  its  gas 
branch  and  1,700,000  in  its  electric  branch. 

Bonds. — The  total  authorized  issue  of  bonds  is  $50,000,000,  of  which 
there  is  already  outstanding  $5,500,000;  amount  sold  to  you,  $8,000,000; 
total  outstanding,  including  the  present  issue,  $13,500,000.  The  remainder 
of  the  authorized  issue  is  reserved  for  extensions  and  betterments,  but  only 
and  when  (upto$25, 000, 000  bondsat  pan  the  income  of  the  corporation  for 
the  preceding  12  calendar  months,  together  with  the  income  from  the  prop- 
erties of  which  the  corporation  is  the  lessee,  for  the  same  period,  after  de- 
ducting operating  expenses,  taxes  and  rentals,  shall  exceed  the  sum  total 
of  the  annual  interest  payable  uoon  all  the  bonds  then  outstanding,  to- 
gether with  those  at  the  time  about  to  be  issued,  by  an  amount  of  not  less 
than  75°;  of  the  annual  interest:  and  in  case  of  the  issuance  of  bonds  over 
and  above  $25,000,000,  then  only  when  such  excess  of  income  shall  exceed 
the  interest  on  all  bonds  outstanding,  including  those  at  the  time  about  to 
be  issued,  by  an  amount  of  not  less  than  100",,  of  the  annual  interest. 

■New  issue. — The  authorized  capital  stock  is  $25,000,000, 
of  which  $18,500,000  has  already  been  issued  for  cash  at  par.  The  stock- 
holders have  recently  subscribed,  with  practical  unanimity,  to  a  further 
allotment  of  stock,  to  be  consummated  before  the  close  of  the  present  year, 
si  thai  by  Dec.  31  1908  the  total  outstanding  capital  stock  will  amount  to 
at  least  $2  1 ,300,000,  all  of  which  will  have  been  issued  for  cash  at  par. 

Security  for  Bonds. — The  corporation  operates  under  lease  all  its  electric 
properties.  It  owns  every  share  of  stock,  except  directors'  shares,  of  "Pub- 
lic Service  Gas  Co.,"  which  operates,  under  lease,  all  the  gas  properties  con- 
trolled by  the  corporation.  The  corporation  also  owns  98.61  %  of  the  $38,- 
000,000  stock  of  the  "Public  Service  Ry.  Co.,"  which  operates,  either  di- 
rectly or  under  lease,  all  the  street  railway  system  controlled  by  the  cor- 
poration. 

The  bonds  ai  e  secured  by — 

(1)  A  lust  lien  upon  leases  for  at  least  900  years  from  their  respective 
dates  of  the  following  gas  and  electric  companies: 

Somerset  Union  &  Middlesex  Ltg.Co. 
Gas  &  Elec.  Co.  of  Bergen  County. 
United  Electric  Co.  of  New  Jersey. 


Essex  &  Hudson  Gas  Co. 
Hudson  County  Gas  Co. 
East  Newark  Gas  Light  Co. 
Nichols  El.  Lt.  &  I'.  Co.  of  Nutlej  . 
South  Jersey  Gas,  Elec.  &  Trac.  Co. 

Also  an  operating  agreement  with  the  Plainlield  Gas  Eight  Co. 

The  franchises  of  said  lessor  companies  arc  perpetual,  except  as  to  a  few 
ginor.  grants. 


Middlesex   Elec    Lt.   &   Power  Co. 
Paterson  &•  Passaic  Gas  &  Elec.  Co. 
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(2)  A  first  lien  upon  the  following-  $14,079,495  bonds  (par  value),  de- 
posited wiiH  the  trustee: 

North  Jersey  Street  Railway  Co.  Is   57,230,000 

Jersey  City  Hoboken  &  Paterson  Street  Railway  Co.  4s 1,498,000 

United  Electric  Company  of  New  Jersey  4s 683, ooo 

Elizabeth  Plalnfleld  c*  Central  Jersej   Railway  Co.  5s  i  ,1,000 

Orange  &  Passaic  Valley  Railway  Co.  5s 83, 000 

Somerset  Union  &  Middlesex  Lighting  Co.  4s 572,000 

Central   Electric  Co.  5s 20,000 

Somerset  Lighting  Co.  5s 21,000 

South  Jersej  Gas,  Electric  &  Traction  Co.  5s 2,715,000 

Elizabeth  &  Rarltan  River  Street  Railway  Co.  5s 274,000 

Middlesex   Eleotric  Light  &  Power  Co.  5s 10,000 

Gas  &  Electric  Co.  of  Bergen  County  5s 101, 000 

Public  Serv.  Corp.  of  N.  J.  perpetual  interest-bearing  certificates      712.495 

(3)  A  first  lien  upon  $1,891,475  capital  stock  (par  value)  deposited  with 
the  trustee: 

Deposited.  Total  Issued 

Somerset  Union  &  Middlesex  Lighting  Co $422,400     $1,050,000 

Middlesex  Electric  Light  &  Power  Co 174,500  175,000 

Nichols  Elec.  Light  &  Power  Co.,  Nutley,  N.J 24,750  25,000 

Paterson   &   Passaic  Gas  &  Electric  Co 209,700       5, 000, 000 

Citizens'  Electric  Light,  Heat  &  Power  Co 41,225  41,400 

Public   Service   Gas   Co 3,958,900        3,900,000 

in  \  lien  upon  the  following  $57,988,700  capital  stock  (par  value),  now 
owned  but  subject  to  a  prior  pledge  dated  June  1  1903  (Fidelity  Trust  Co., 
trustee) : 

Pledged.  Issued. 

United  Electric  Co.  of  New  Jersey $19,594,000     $20,000,000 

Orange  &  Passaic  Valley  Railway  Co 921,500  1,000,000 

Public  Service  Railway  Co 37,473,200        37,477,200 

(5)  A  lien  on  all  the  real  estate  and  personal  property  now  owned  (par 
ticularly  described  in  the  mortgage)  or  hereafter  acquired: 

Gross  Earnings  ■>,   the  System  Controlled  by  the  Corporation,  including  Mis 
ccHaneous  Income,  fur  the  4   Years  and  9  Months  outing  Sept.  30  1909. 

1905.  19O0.  1907.  1908.  9  Mo  iths  1909. 

$19,909,8  12        $2  1,498,826        $23,628,044        $24,207,687        $19,286,261 
Increase  in  gross  for  first  9  months  of  1909  over  first  9  mos.  of  '08_$1 ,654,204 

Statement  of  Operations  of  Corporation  for  12  Mos.  end.  Sevl.  30  1909. 

Gross  earnings   (including  miscellaneous  income) $25,921,892 

Operating  expenses,  taxes,  rentals  and  tixed  charges  of  leased 

and   controlled    companies 23,235,533 

Net  earnings $2 ,686 ,3 59 

Int.  on  Pub.  Serv.  perpetual  int. -bearing  certfs $832,992 

Int.  on  coll.  notes($362,500)  &  conv.  notes  ($182,292)  _    544,792 

Interest   on    miscellaneous  obligations 56,477 

Int.  on  Public  Service  general  mortgage  bonds  hereto- 
fore   issued 246,871 

1,681,132 

Surplus $1,005,227 

As  the  convertible  notes  above  mentioned  have  been  converted  into  stock 
of  the  corporation,  interest  thereon  is  no  longer  payable,  and  as  the  col- 
lateral notes  have  been  paid  off  from  the  proceeds  of  the  bonds  sold  to  you, 
that  item  of  interest  is  also  eliminated. 

Application  of  Above-Metitioned  Statement  of  Earnings  to  Present  Status. 

Net  earnings $2, 686, 3 59 

Int.  on  perpetual  interest-bearing  certificates _x $832,992 

Interest  on  miscellaneous  obligations   56,477 

Int.  on  $13,500,000  gen.   mtge.   5%   sink,    fund  50- 
year  gold  bonds  of  Pub.  Serv.  Corp.  of  New  Jersey  675,000 

1,564,469 

Balance,    surplus x$l,  12 1,890 

x  The  authorized  issue  of  "perpetual  interest-bearing  certificates"  is 
$20,200,000:  amount  now  outstanding,  $19,848,255;  their  annual  interest 
rate,  which  was  4".',  for  the  interest  payments  due  Nov.  1  1908  and  May  1 
1909,  will  be  4  '2 ",,  Nov.  1  1909  and  May  1  1910;  5%  Nov.  1910  and  May 
1911;    5H%  Nov.  1911  and  May  1912,  and  6%  thereafter. — Ed. 

Upwards  of  $30,000,000  has  been  spent  in  the  last  six  years  in  improving 
and  upbuilding  the  properties  controlled,  and  they  are  now,  in  my  judg- 
ment, in  a  most  satisfactory  condition  for  economical  operation. 

New  Stock. — The  new  stock  issue  referred  to  above  was 

offered  to  shareholders  of  record  Sept.  27  1909  in  amounts 

equal  to  25%  of  their  respective  holdings  for  subscription 

between  Oct.  1   1909  and  Oct.  15  at  par,  with  interest  from 

Oc-t.  1  at  5%  per  annum  until  such  subscription  is  paid. 

Subscriptions  were  and  are  payable  in  cash  at  the  office  of  the  company 
in  Newark,  N.  ,T.,  either  in  full  between  Oct.  15  and  Dec.  24  1909  or  in 
three  installments,  as  follows:  $34  per  share  on  Oct.  26  1909,  with  interest 
as  aforesaid;  $33  per  share  on  Nov.  26  1909,  with  interest,  and  $33  per  share 
on  Dec.  24  1909,  with  interest.  Certificates  of  subscription  for  whole 
shares  upon  which  all  installments  have  been  paid  were  and  are  exchange- 
able on  or  after  Oct.  15  1909  for  stock,  which  will  participate  in  all  divi- 
dends payable  after  Sept.  30  1909. — V.  89,  p.  848.  721. 

Quebec  Railway,  Light  &  Power  Co. — New  Securities,  &c. 
— The  company  announces  its  intention  to  apply  to  the 
Parliament  of  Canada  for  an  Act  amending  the  Act  of  incor- 
poration bj  authorizing  an  increase  of  the  capital  by  the 
i§sue  01  debenture  stock  and  additional  common  stock,  etc. 
This  is,  no  doubt,  one  step  in  the  consolidation  propo  1 
under  title  of  Quebec  Railway,  Light  Heat  &  Power  Co. 
Compare  V.  89,  p.  1281. 

St.  Francois  County   (Electric)   Ry.,  Farmington,  Mo. — 

Receivership. — Circuit  Judge  Killian  at  St.  Genevieve,  Mo., 
on  Nov.  ii.  -o:  applibatron  of  the  Central  Trust  Co.  of  Illinois, 
trustee  of  the  second  mortgage,  appointed  Mayor  William 
R.  Taylor  and  M.  P.  Cayce  of  Farmington  as  receivers. 
Default  was  made  Oct.  1  in  the  payment  of  interest  on  (he 
$75,000  5  neral  mortgage  bonds.     There  are  also  $125,- 

01)0  of  5%  first  mortgage  bonds. 

The  road  runs  from  Delassus  on  the  Belmont  branch  of  the  Iron  Mooi 

via  Farmington,  to a1  River  lead  belt,  operating  over  14  miles  of  track. 

The  ro.i  1  'i  co  apli  ted  In  iuo4.and,  it  is  said,  paid  well  until  recently, 
flic  capil  Is  $300,000,  a  majority  being  owned  by  the  Commercial 

Oas  e.i,  oi  1  'in'  go.  which  has  luul  cli-ivv  of  1 1 1 « -  operation  of  the  road. 
President,   1.  R.   Ellis,  Farmington,  Mo. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Proposed  Im- 
provemt  d  fsstie. — See  Missouri   Pacific   Ry.   above. — 

V.  89,  p.  226,   L05. 

South  Shore  Traction  Go. —Highest  Court  Sustains  Decision 
Granting    I  <  .     The    Court    of    Appeals    on    Oct.    26 

affirmed  the  decision  of  the  Appellate  Division,  First  Depart- 
ment, rendered  on  July  10  Last,  which  directed  the  Public 
Service  Commission  to  approve  the  franchise  "ranted  by  the 
Board  of  Estimate  to  build  its  road  from  Jamaica  to  and 
across  the  Queensboro  Bridge. 

^T!  irt  is  of  great  importance  generally  In  thai  it  upholds 

t™  !  Imateoi  this  cltj  In  Its  contention  Men  the  :ol  1 1 unci  lo 

irvlo    Commission,  as  the  successor  of  the  old   Bi  1  d  ol   Rail 
"■         1      ds  loners,  is  to  determine  whether  the  construction  of  a  new  road 
or  a  on  of  an  old  road  Is  a  necessity  or  convenience  tor  the  mibli 


service.     The  fixing  of  the  terms  under  which  franchises  are  granted  is  held 
to  be  vested  in  the  local  authorities.      Compare  V.  89,  p.  226. 

Titusvifie  Southern  RR. — Increase  of  Stock — Bond  Issue. — 
The  company  on  Nov.  17  filed  in  the  office  of  the  Secretary 
of  State  of  Pennsylvania  a  notice  of  increase  of  capital  stock 
from  $250,000  to  $1,000,000  and  of  the  authorization  of 
$600,000  bonds. 

The  company  was  incorporated  in  Pennsylvania  last  month  to  build  from 
Titusville  to  Oil  City,  25  miles.  The  incorporators  were:  J.  L.  Strouse 
(President),  New  York;  Charles  E.  Wellborn,  Weston,  N.  J.;  C.  B.  Miller, 
H.  W.  Fry,  C.I.  Miller,  S.  H.  Miller  and  Charles  H.  Hollinger  of  Harrisburg. 

Toledo  Urban  &  Interurban  Ry. — Sale  Not  Confirmed. — 
The  "Toledo  Blade"  of  Nov.  15  states  that  Judge  Manton 
on  that  day  entered  an  order  refusing  to  confirm  the  sale  on 
Aug.  23  last  to  the  Toledo  Bowline;  Green  &  Southern  Trac- 
tion, and  permitting  Walter  E.  Terhune,  a  bondholder,  to 
become  a  party  to  the  foreclosure  suit.  The  action  of  the 
Court,  it  is  said,  in  effect  opens  up  the  whole  case. 

The  objecting  bondholder  alleges  that  the  plan  entered  into  by  the  mort- 
gage trustee  is  a  fraud  upon  the  rights  of  the  holders  of  the  first  mortgage 
bonds.— V.  89,  p.  529. 

Trenton  &  New  Brunswick  (Electric)  RR. — Plan — Further 
Facts. — The  plan  of  reorganization  prepared  under  date  of 
Oct.  26  1909  by  A.  M.  Taylor,  H.  M.  Vancourt,  E.  C.  Miller, 
A.  B.  Farquhar  and  Clarence  L.  Harper,  acting  as  a  com- 
mittee on  behalf  of  the  holders  of  deposited  bonds  of  1901 
($924,500  out  of  $1,000,000)  issued  by  the  Trenton  &  New 
Brunswick  RR.,  and  also  as  a  committee  on  behalf  of  the 
holders  of  deposited  bonds  of  1904  ($744,000  out  of  $803,000) 
issued  by   New   Jersey   Short   Line  RR.,  provides  in  effect: 

Whereas,  it  will  require  the  raising  of  approximately  $180,300  to  pay  off 
the  claims  which  are  by  law  entitled  to  be  paid  prior  to  the  bonds  secured 
by  the  said  two  mortgages,  including  receiver's  costs,  back  taxes,  liens, 
&c,  and  also  to  provide  the  moneys  for  repairs  and  betterments,  it  is 
agreed  that  the  property,  if  acquired  by  the  committee  at  foreclosure  sale, 
shall  be  turned  over  to  a  new  company  to  be  called  "Elizabeth  &  Tren- 
ton RR.  Co.,"  or  by  some  other  name,  and  to  be  incorporated  pursuant 
to  the  statute  of  New  Jersey  entitled  "An  Act  concerning  railroads"  (Re- 
vision  of   1903). 

Securities  to  be  authorized  by  Eliz  ibctli  &  Trenton  RR. 

Preferred  stock  in  $50  shares  entitling  the  holders  to  cumulative 
dividends  of  5";,  per  annum,  and  to  preference  to  the  par  value 
thereof  and  accumulated  dividends  in  the  distribution  of  the 
assets  of  the  corporation,  but  without  any  voting  power 
(§119,700  at  least  shall  remain  in  the  treasury  for  future  dispo- 
sition) ,   total $300 ,000 

Common  stock  in  $50  shares  ($88,650  at  least  of  which  shall  remain 

in  the  treasury  for  future  disposition) ,  total 900,000 

Such  bonds  secured  by  first  mtge.  upon  all  of  said  roadway,  equip- 
ment, franchises  and  property  purchased  as  may  be  necessary 
and  lawful,  which  may  be  hereafter  issued  for  company  needs.. not  fixed 
The  immediate  issues  of  stock,  namely  ($180,300)  preferred  and  ($811,- 
350)  common,  all  full  paid,  will  take  the  place  of  all  of  the  old  bonds  de- 
posited and  in  full  liquidation  thereof,  and  shall  be  distributed  as  follows: 

(a)  Each  of  the  depositing  bondholders  shall  be  entitled  to  receive 
certificates  for  new  common  stock  in  an  amount  equal  to  25%  of  the  par 
value  of  their  bonds  so  deposited.  (&)  The  committee  shall  receive  com- 
mon stock,  $360,600,  and  full-paid  preferred  stock,  $180,300,  and  in  order 
to  raise  the  fund  necessary  for  the  purposes  hereinbefore  specified  shall 
offer  to  each  one  of  the  depositing  bondholders  the  right  to  purchase  of 
said  $180,300  preferred  stock  at  par  in  amounts  equal  to  10%  of  the  bonds 
deposited  by  them,  respectively,  with  a  bonus  in  common  stock  equal 
to  200%  of  the  par  value  of  the  preferred  stock  paid  for.  See  also  in- 
formal agreement  with  Public  Service  Corporation  in  V.  89,  p.  1282. 

Union  Pacific  RR. — New  Joint  Line. — The  Camas  Prairie 

RR.  was  incorporated  in  Oregon  on  November  4  to  operate 

as  a  joint  line  for  the  Union  and  Northern  Pacific  between 

Riparia,  Washington  and  Grange ville,  Ida.,  about  150  miles. 

Of  the  joint  li  e  the  portion  from  Riparia,  Wash.,  to  Lewiston,  Ida., 
78  miles,  was  built  by  the  Oregon  RR.  &  Navigation  Co.  (Union  Pacific 
system)  and  that  from  Lewiston  to  Grangeville,  67  miles,  is  the  Lapwai 
branch  of  the  Northern  Pacific. — V.  89,  p.  1064,  1069,  1072,  995. 

United"  Railways  Co.  of  St.  Louis. — Exchange  of  Trust 
Certificates. — The  voting  trustees  for  the  common  stock 
under  the  agreement  of  Nov.  1  1904,  which  expired  by  limita- 
tion on  Oct.  31,  give  notice  that  the  trust  certificates  may 
now  be  exchanged  for  the  shares  of  the  common  stock  repre- 
sented thereby. 

The  trust  certificates  issued  by  Brown  Bros.  &  Co.  of  New  York  are  ex- 
changeable at  the  office  of  that  firm  in  this  city  and  those  issued  by  the 
National  Bank  of  Commerce  of  St.  Louis  at  the  office  of  that  company. — 
V.  89,  p.  1224. 

Washington  (D.  C.)  Railway  &  Electric  Co. — First  Divi- 
dend on  Common  Stock. — The  directors  have  declared  the 
11th  semi-annual  dividend  of  2}/2%  on  the  $8,500,000  pre- 
ferred stock  and  also  an  initial"  dividend  of  1%  on  the 
$6,500,000  common  stock,  both  payable  on  Dec.  1  1909  to 
holders  of  record  Nov.  13  by  check  from  company's  office. 
— V.  88,  p.  997. 

Western  Maryland  RR. — Sold. — At  foreclosure  sale  in 
Baltimore  yesterday  the  property  was  bid  in  by  Henry  E. 
Cooper  and  Frank  C.  Nicodemus  Jr.  of  New  York,  repre- 
senting the  reorganization  committee,  for  $6,500,000,  the 
upset  price.     Compare  V.  89,  p.  11  42. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Aluminum  Co.  of  America,  Pittsburgh,  Pa.     Stock  Divi- 
dend.    Thi    company,  which  recently  incn  i1     author- 
ized capital  stock  from  $3,200,000  to  $20,000,000,  has   an 
nounced  a  stock  dividend  of  500^  .  calling  for  $16,200,000 
of  the  new  stock.— V.  89,  p.  1282. 

Amalgamated  Asbestos  Corporation,  Ltd.  Option  to 
Include  Bonds  in  Public  Offering.-  See  notice  advertised  by 
syndicate  managers  on  a  previous  | 

ListedinPhil  '  Ha.  -The  Philadelphia  Stock  Exchange 
has  listed  the  $8,125,000  common  and  $1,875,000  preferred 
stock.— V.  89,  p.    L282. 

American  Farm  Products  Co.,  Chicago  and  New  York.— 
Mortgage.— A  6f,  mortgage  for  $350,000,  dated  Aug.  18 
1909,  was  recently  tiled  at  Chicago  to  James  1.  Burke,  cov- 
ering property  in  Ohio,  Michigan  and  Illinois,  to  secure 
$350,000  first  mortga   ■    6%  demand  notes. 
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The  capitalization  of  the  company  on  Nov.  19  was:  Common  stock  au- 
thorized, SI. 500, 000:  Issued,  $900,000;  and  preferred  stock  (7%  non- 
cumulative)  authorized,  $2,000,000;  outstanding,  $825,000.  Par  of  shares. 
S100.  Debenture  bonds,  authorized  issue,  §2,000,000;  outstanding, 
$974,000:  dated  1906  and  due  Jan.  1  1916.  but  subject  to  call  at  102H- 
Interest  J.  &.T.  at  Morton  Trust  Co..  New  York.  The  officers  arc:  Geo.  F. 
Parker,  Pres.;  H.  L.  Wiley,  Vice  Pies.:  Thos.  Sturgis,  Vice-Pres.,  and 
Theo  Cocheu  .Jr.,  Sec.  and  Treas.  New  S  ork  office,  100  Broadway.  A 
reduction  in  the  capital  stock  took  place  about  a  year  ago.  Compare  V. 
83,  p.  816;  V.  86,  p.   110. 

American  Gas  Co. — Dividend  Increased. — The  company 
has  declared  a  semi-annual  dividend  of  3%%  on  its  SI, 700,- 

000  capital  stock,  payable  Dec.  1  to  stockholders  of  record 
Nov.  20,  comparing  with  3%  paid  June  1  last.  This  is  an 
increase  of  ].:,  of  1%  and  places  the  stock  on  a  7'  <  dividend 
basis.  Distributions  at  the  rale  of  6%  per  annum  have  been 
paid  regularly  since  1892. 

Controlled  Compai  .  1/  ler. — See  Peru  Gas  Co.  below 
Acquisition. — The  company,  it  is  announced,  has  pur- 
chased a  majority  of  the  stocks  of  the  following  companies, 
and  will  merge  them  with  the  People's  Gas  Co.  of  Pottstown, 
(whose  Slot). 1)00  stock  was  already  owned  V.  88,  p.  1251), 
into  one  large  company,  with  ample  means  for  extensions 
and  improvements: 

Suburban  Gas  Co.  of  Philadelphia,  capital  stock  SI, 500, 000   (V.  86.  p. 

1  174:  Y.  77.  p.  2038);  Jenkintown  &  Cheltenham  Gas  Co.,  capital  stock 
S100.000  common  and  $37,500  5%  preferred  (V.  89,  p.  4731:  Huntingdon 
Valley  Light  &  Power  Co.,  stock  $200,000;  North  Pcnn  Gas  Co.,  stock 
$300,000  (V.  88,  p.  1502);  CoatesvilJe  Gas  Co.,  stock  $60,000. — V. 88, p. 1  315 

American  Laundry  Machinery  Co. — Preferred  Stock. — 
Breed  &  Harrison,  Cincinnati,  have  recently  been  selling 
some  of  the  7%  preferred  stock  at  110.— V.  89,  p.  1282. 
5F American  Malt  Corporation. — New  Director. — Thomas  S. 
Ollive  has  been  elected  a  director,  succeeding  Louis  L.  Stan- 
inn.  Mr.  Ollive  has  also  been  elected  to  the  board  of  the 
American  Malting  Co.— V.  89,  p.  1220. 

American  Telephone  &  Telegraph  Co. — Purchase  of  Interest 
in  Western  Union  Telegraph  Co. — President  Vail  announced 
on  Nov.  10  that  the  company  had  "obtained  control  of  a 
substantial  minority  interest  in  the  shares  of  the  Western 
Union  Telegraph  Co."  Neither  the  amount  of  shares  ac- 
quired nor  the  price  paid  is  made  public,  but  current  rumor 
"understands"  the  transaction  to  embrace  $20,000,000  to 
^J"), 000,000  par  value  of  the  $99,787,000  Telegraph  stock, 
with  probably  voting  rights  on  an  additional  amount,  the 
purchase  including,  it  is  said,  the  Gould  holdings  at  possibly 

5  a  share.  While  the  Telephone  Company  assumes  no 
financial  obligations  towards  the  Telegraph  Company,  the 
two  properties  are  to  be  operated  in  close  harmonjr  and  in- 
creasing interdependence  to  the  advantage  of  both  corpora- 
tions as  regards  operating  cost  and  with  much  improve- 
it  in  facilities  for  the  public.  The  Mackay  Companies 
is  the  largest  single  stockholder  in  the  Am.  T.  &  T.  Co. 
(V.  89,  p.  848.)     President  Vail  says: 

From  the  very  commencement  of  the  telephone  business  it  has  been 
thought  that  a  close  co-operation — the  making  of  our  business  the  auxiliary 
to  the  other  business — would  give  additional  public  service  as  well  as  result 
in  large  economies  both  to  the  public  and  to  the  company.  There  is  much 
to  gain  by  the  joint  construction  and  maintenance  of  plant  and  by  the  com- 
mon use  to  the  greatest  possible  extent:  but  the  greatest  advantage  would 
follow  the  placing  of  the  millions  of  telephone  subscribers  in  close  and  re- 
liable connection  with  the  receiving  and  dispatching  of  the  telegraph 
offices.  Whil  •  some  provision  for  this,  after  a  manner,  exists  to-day,  a 
lack  of  harmony  and  co-operation  between  the  companies  and  an  inability 
to  agree  on  fixing  responsibility  has  limited  its  utilization  to  cases  of  abso- 
ute  necessity  The  harmony  and  co-operation  necessary,  it  is  believed, 
can  now  be  established  and  the  resulting  advantages  made  available  to  the 
public.  [The  recent  sale  of  $25,000,000  N.  Y.  Telephone  Co.  bonds  (V.  89, 
p.  849>,  which  provided  not  only  for  extensions  but  also  for  funding  the 
large  floating  debt  of  the  constituent  companies  due  to  the  Am.  T.  &  T. 
Co.,  for  advances  on  account  of  construction,  placed  that  company  in  pos- 
i  of  a  large  amount  of  ready  cash  available,  it  is  supposed,  for  acqui- 
sitions, like  the  present. — Ed.]— V.  89,  p.  1282,  995. 

Earnings. — Results  for  ten  months  ending  Oct.  31: 

1909.  1908. 

Income  from  dividends.: $14,070,677  $12,550,557 

Interest  and  other  revenue  from  associated  cos_ .     8,881 ,897  8,087,075 

Telephone  traffic  (net) 3,609,592  *3, 173,495 

Real  estate 80,454  135,516 

Other  sources 1,137,258  647,908 


Total    income $27,779,879   $24,594,552 

Expenses 2,095,192         1,736,061 


Net  earnings $25,684,687   S22.858.491 

Deduct   interesl  <z$6,034,515     $5, 380, 746 

DIv.  for  9  months  (6"i)  April,  July  and  Oct 11,963,758       9,289,624 


Balance,   surplus-  $7,686,414     $7,188,121 


*  In  1909  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly.  Instead  of  being  partly  provided  for  by  an  extraordinary  cha 
In  D  .fore.     In  order  that  a  true  comparison  may  be  m 

between  1908  and  1909,  the  1908  figures  iited  Include  in 

p.-n^es  for  each  month  1-12  of  the  extraordinary  provisio  i  for  depreciation 
3  made  in   Dec.   1908. 
a  Interest  includes  $15,726  excess  of  interest  paid    on  negotiable  stock 
ipts,  over  dividends  received  from  stock  acquired  in  exchange  tor 
receipts.  -V.  89.   p.    1282,  995. 

Arkansaw  Water  Co.,  Little  Rock, Ark. — Bonds  Offered. — 
J.  S.  A:  W.  S.  Kuhn,  Pittsburgh,  &c,  are  offering  for  sale  the 
remainder  of  the  5%  refunding  gold  bonds,  par  $1,000,  dated 
1894  and  due  Feb.  1  1911,  which  were  reserved  to  retire  the 
6s  due  Aug.  1  1909. 

borized  Issue  of  refunding  bonds,  $2,000,000;  held  for  better) 

ling,  $1,250,000.     G  ed,  principal  and  int 

'    a  Water  Works  &  Guar,  .   Pittsburgh.      Interest   I'".   • 

:rs'  Loan  &  Trust  O  .oris;  trustee.     Annual  revenue  r 

,i77:    interest    and    operating   expenses,    $111,929:    balance,    surpl 
8. — V.  74,  p.  682. 

Associated  Oil  Co.,  Sa,n  Francisco. — Dissolution  of  Voting 
Trust. — The  directors  voted  on  Nov.  9  to  terminate  the 
voting  trust  which  was  created  at  the  organization  of  the 
company  eight  years  ago.  The  certificates  of  stock  will  lie 
issued  on  presentation  of  the  trust  certificates  at  the  transfer 
office  in  San  Franeisco;     The  voting  tru.  ed  but, 

it  is  slated,  will  act  as  directors  until  the  annual  meeting  in 
March.  Vice-President  and  General  Manager  \V.  S.  Porter 
is  quoted  as  saying: 


The  trust  agreement  was  conceived  in  order  that  the  control  of  the 
company  might  rest  with  these  eleven  men  and  that  all  facilities  necessary 
tor  the  mining,  transportation  and  marketing  of  oil  might  be  constructed 
wah  dispatch.  In  eight  years  we  have  spent  $16,000,000.  We  have 
constructed  a  pipe  line  from  the  Kern  fields  to  Port  Costa,  a  distance  of  280 
miles:  another  from  Coalinga  to  the  Coast,  110  miles;  and  we  are  building 
another  from  the  McKittrick  fields,  via  Coalinga  to  Port  Costa,  a  distance 
of  190  miles. 

We  also  have  constructed  tanks  at  advantageous  points  in  this  State,  at 
Honolulu,  in  Alaska, and  elsewhere,  and  we  have  had  built  eight  steamers 
and  vessels  for  the  transportation  of  oil.  There  is  now  building  at  Newport 
News  the  "J.  A.  Chanslor,"  a  large  tank  steamer.  We  feel  that  the  import- 
ant work  of  transportation  has  now  been  done  and  that  the  trust  deed 
should  be  retired  and  that  the  company  should  resume  the  status  of  an 
ordinary  corporation. — V.  88,  p.   1432. 

Cambria  Steel  Co.,  Philadelphia. — New  President. — Presi- 
dent Powell  Stackhouse  having  announced  his  decision  to 
retire  from  active  business,  it  is  stated  that  he  will  be 
succeeded  after  the  next  annual  meeting  by  Charles  S.  Price, 
who  for  some  years  past  has  been  the  Vice-President  and 
General   Manager. — V.   88,  p.    1375. 

Cleveland  &  Buffalo  Transit  Co.— Extra  Dividends  .—The 

company  paid  on  Nov.  1  the  regular  quarterly  dividend  of 

l/i%  and  an  extra  dividend  of  1)4%. 

For  a  number  of  years  the  company  has  paid  quarterly  dividends  of 
1  M%  and  two  extra  dividends  of  l  '."G,  making  8 "6  for  the    year.     The 
present   dividend,   we  understand,   continues  this   plan.     The  authorized 
stock  is  $1,500,000,  of  which  $1,250,000  is  understood  to  be  outstanding 
par  $100. — V.   86,   p.   483. 

Consolidated  Casualty  Co.  of  Chicago. — Merger. — This 
company,  it  is  announced,  has  secured  more  than  $150,000 
additional  resources  and  strengthened  itself  in  many  ways 
by  taking  over  the  National  Casualty  Insurance  Co.  of 
Louisville,  Ky. 

Mr.  C.  C.  McChord,  who  was  President  and  General  Counsel  ol  the 
National  Casualty  Insurance  Co.  of  Louisville,  becomes  Vice-President 
and  director  of  the  Consolidated  Casualty  Co.,  with  headouarters  at  Louis- 
ville .  Mr.  McChord  was  for  many  years  a  member  of  the  State  Railroad 
Commission  of  Kentucky,  and  also  for  a  long  time  President  of  the  National 
Association  of  Railroad  Commissioners. 

The  Consolidated  Casualty  Co.  was  organized  about  a  vear  ago  and  now 
has  over  1,000  stockholders  in  26  States,  over  $2,000,000'business  in  force, 
an  active  agency  force  in  5  States  and  several  thousand  policy-holders.  The 
officers  are:  President,  Robert  B.  Armstrong,  Assistant  Secretary  of  the 
Treasury,  Chicago,  111.;  Vice-Presidents,  M.  .1.  Wade,  Member  of  Demo- 
cratic National  Committee,  Iowa  City,  la.:  C.  H.  Burras,  Chicago,  111.;  and 
C.  C.  McChord,  Louisville,  Ky.;  Secretary  and  Treasurer,  A.  S.  Mitchell. 
Home  office,  Charleston,  W.  Va.;  executive  offices,  18th  floor,  Majestic 
Building,  Chicago. 

Dominion  Coal  Co.,  Ltd.,  Montreal. — Option  on  Stock — 
Merger  Plan. — President  James  Ross  announced  on  Nov.  13 
that,  desiring  to  retire  from  business,  owing  to  the  condition 
of  his  health,  he  had  agreed  to  sell  the  $5,000,000  common 
stock  owned  by  him  to  a  syndicate  at  $95  a  share  on  condi- 
tion that  all  shareholders  be  offered  the  same  terms.  The 
syndicate  is  understood  to  represent  the  Dominion  Iron  & 
Steel  Co.,  and  the  purchase,  if  consummated,  is  expected  to 
be  followed  by  an  alliance  of  the  two  corporations  through  a 
holding  company,  if  not  by  complete  consolidation.  Press 
reports  suggest  the  possibility  of  negotiations  later  on  for 
a  further  merger  with  the  Lake  Superior  Corporation  and 
Nova  Scotia  Steel  &  Coal  Co.     A  press  dispatch  says: 

When  interviewed  on  Saturday  evening  Mr.  Ross  confirmed  the  report 
that  he  had  agreed  to  sell  to  a  syndicate  composed  of  E.  R.  Wood,  Sir  Henry 
Pellatt,  W.  M.  Aitken,  and  others,  the  50,000  shares  of  common  stock  of  the 
Dominion  Coal  Co.  now  held  by  him  at  the  price  of  $95  per  share,  payable 
$25  per  share  in  cash  in  30  days  and  10  installments  of  $7  each  per  share, 
payable  at  intervals  of  three  months  during  a  period  of  Z'yi  years,  with 
interest  at  the  rate  of  4M%,  payable  quarterly. 

The  sale  Is  contingent  upon  other  shareholders  being  permitted  to  accept 
similar  terms  by  depositing  their  shares  within  30  days  with  the  Royal 
Trust  Co.  at  Montreal,  duly  assigned  and  endorsed  in  blank.  If  at  the  end 
of  30  days  the  syndicate  should  fail  to  make  satisfactory  arrangements  to 
purchase  the  shares  so  deposited  on  similar  terms,  Mr.  Ross  has  the  right 
to  terminate  the  negotiations  with  the  syndicate.  The  holders  of  over 
45,000  shares  of  Coal  Company  stock,  he  is  informed,  has  agreed  with  the 
syndicate  that  they  will  retain  their  shares  and  participate  in  the  proposed 
Merger  of  the  two  companies  to  the  extent  of  their  present  holdings. — V. 
89,  p.  lOd. 

Dominion  Iron  &  Steel  Co.,  Montreal. — Amalgamation 
Schcme.Sce  Dominion  Coal  Co.  above.— V.  89,  p.  595,  289. 

Eastern  Oregon  Light  &  Power  Co. — Bonds  Offered. — 
The  Marshall  &  Ilsley  Bank,  the  Fidelity  Trust  Co.  and 
Tweedy,  Underwood  &  Edgar,  all  of  Milwaukee,  are  offering 
at  par  and  interest  the  unsold  portion  of  $750,000"  first  and 
refunding"  mortgage  6%  bonds,  dated  Oct.  1  1909  and  due 
Oct.  1  1929,  but  subject  to  call  at  105  and  interest  on  any 
interest  payment  date.  Interest  payable  A.  &  O.  at  Fidelity 
Trust  Co.,  Milwaukee,  trustee.  Denomination  $500  and 
$1 ,000  (c*) .     A  circular  says  in  substance: 

The  company  is  a  consolidation  [incorporated  under  the  laws  of  Oregon 
with  $1,500,000  of  authorized  capital  stock  on  May  3  1909. — Ed.] 
oi  the  Fremont  Power  Co.,  the  Baker  Light  &  Power  Co.  and  the  Grande 
Ronde  Electric  Co. ,  and  owns  all  of  the  available  water  power  in  the  vicinity 
of  Baker  City  and  La  Grande  and  furnishes  electric  light  and  power  to 
those  cities  and  the  neighboring  towns  of  Haines,  North  Powder,  Union 
Hot  Lake,  Cove  and  Bourne.  The  President  is  Ray  Nye  of  the  Nye- 
Schneider-Fowler  Co.,  owners  of  grain  elevators.  The  principal  stock- 
holders are  strong  financially  and  have  a  large  investment  in  this  property 
over  and  above  the  bonded  debt.  [The  Fremont  Power  Co.  was  incor- 
porated in  1907  with  $300,000  stock,  subsequently  increased  to 
$500,000.— Ed. [ 

These  bonds  are  a  first  mortgage  on  all  the  property  rights  and  frauchl 
now  owned  or  which  may  hereafter  be  acquired,  subject  only  to   a   S400.000 
first  mortgage  on  the  Baker  City  plant,  (gold  sinking  fund  6s  dated  1905, 
due  May   1    1930,  but  si  o    call    at    105;    Germantown    Trust    Co., 

Philadelphia,  trustee — Ed.)  Authorized  issue,  52,750,000;  held  by  trustee 
■tire  $400,000  Baker  Light  &  Power  Co.  first  6s  and  to  provide  for 
future  extensions  and  improvements,  $2,000,000;  outstanding,  S750.000. 
Additional  bonds  can  be  issued  only  to  the  extent  of  80%  of  the  actual 
i  i  ,i  the  ompany  of  additional  properties  acquired  or  permanent  im- 
provements made  with  the  approval  of  Fidelity  Trust  Co..  trus 

The  company  owns  four  water  power  plants  having  a  present  maximum 

development  of  3,4.40  horse-power  and  a  minimum  development  of  1,866 

horse-power,  when  running  24   hours  per  day  all  t  ..   an      ..   steam 

,■  reserve     plant  of  600  horsepower  at   Baker  City;  also  139  miles  of 

mission  lines-  and  franchises  running,  with  one  minor  exception,  well 

.ud  1929       The  principal  source  of  water  supply  is  Olive  Lake,  in  the 

Mountains.     A    reservoir   system    has    been    constructed     having  a 

present  storage  capacity  of  271,000,000  cubic  feet  and  capable  of  being 

Increased   without  difficulty  to  1,000,000,000  cubic  feet  capacity.     Olive 

Lake  is  within  the  United  States  forest  reserve  and  is  led  bj  trom 

ing  snow,   thus   insuring  ample    water  supply.      At  all  of  the   plains 

the  tall  Ol   the  water  is  over  1,000  feet,  giving  a  pressure  of  nearly  500  lbs. 

per  square  inch.     The  company  serves  a  large  territory  which  is  rapidly 
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being  developed.  Eastern  Oregon  with  its  lumber,  farming,  cattle  raising 
and  mining,  is  certain  of  great  future  growth  and  prosperity  Baker  City 
is  the  metropolis  of  Eastern  Oregon.  The  hydro-electric  power  plant 
can  transmit  electric  power  economically  within  a  radius  of  100  miles.  The 
high  price  of  coal  is  here  a  ureal  factor  in  the  use  of  electricity  for  power 
purposes.  The  available  water  supply  will  make  it  possible  to  increase  the 
present  capacity  seven-fold  as  the  requirements  of  the  community  develop. 

Combined  Earnings  for  the    Year  ending  June  30   1909  and  Estimated  for 
Year  ending  June  30    1910. 

Fiscal                                         Gross  Net  Bond  Balance, 

Year —                                      Earnings.  Earnings.  Interest.  Surplus. 

190X1909  (actual) $161,659  $99,066  $50,520  $49,046 

1909-1910  (estimated)    191,859  124,708  a64,380  60,328 


rlneludes  interest  on  $400,000  Baker  Light  &  Power  Co.  first  6s,  $24,000 
and  on  (average  $673,000 — Ed.)  Eastern  Oregon  Light  &  Power  Co.  first  6s, 
$40,380. 

East  Ohio  Gas  Co. — Favorable  Decision. — The  Supreme 
Court  nf  Ohio  on  Oct.  L9,  reversing  the  Common  Pleas  and 
Circuit  Courts,  held  that  the  company  has  the  right  to  with- 
draw its  pipes  from  the  city  of  Akron  and  give  up  the  service 
in  that  city  if  it  desires.  The  opinion  was  given  at  some 
length  in  the  "Progressive  Age"  of  New  York  for  Nov.  15. 
The  Court  on  Nov.  12  refused  to  grant  a  rehearing  of  the  case. 

The  franchise  of  the  company  in  Akron  provided  for  a  revision  of  the 
rales  at  slated  periods,  at  the  expiration  of  one  of  which  the  Council  fixed 
a  rate  not  satisfactory  to  the  company,  and  it  threatened  to  withdraw  its 
supply  of  gas.  The  city  obtained  an  injunction  denying  the  right  of  the 
gas  company,  with  franchises  in  numerous  cities,  to  abandon  one  without 
going  out  of  business  entirely. 

The  councils  of  the  two  cities  had  ordered  a  reduction  in  the  rate  to 
22  and  20  cents  respectively. 

The  decision  is  being  widely  quoted  as  holding  that  under  the  Ohio  laws 
Indeterminate  franchises,  in  which  no  term  is  mentioned,  are  not  perpetual 
but  may  be  revoked  by  the  granting  power.  The  "Ohio  State  Journal" 
of  Nov.  3  says:  "There  are  but  few  franchises  in  Ohio  which  are  perpetual 
under  the  decision,  as  it  plainly  states  that  only  where  a  franchise  has  been 
expressly  granted  in  perpetuity  can  a  claim  be  maintained  for  a  never- 
ending  grant." 

Rate  Fixed. — The  Common  Councils  of  Canton  and  Akron 
on  Nov.  13  and  15  respectively  passed  ordinances  continuing 
for  5  years  the  present  30-cent  rate,  the  rate  thereafter  to  be 
35  cents  for  another  5  years.— V.  89,  p.  228. 

Goldfield  Consolidated  Mines  Co. — Extra  Dividend. — The 
company,  it  is  announced,  has  declared  the  usual  quarterly 
dividend  of  30  cents  a  share,  payable  Jan.  1,  and  an  extra 
dividend  of  20  cents  a  share,  payable  Jan.  31 . — V.  89,  p.  351. 

Great  Lakes  Engineering  Co.,  Detroit. — New  Stock. — This 
company  has  filed  notice  of  increase  of  capital  stock  from 
$1,500,000  to  $2,500,000.  A  $1,000,000  plant  is  to  be 
built  at  Ashtabula,  O.     Compare  V.  89,  p.   1070. 

Huckins  Hotel  &  Office  Building  of  Oklahoma  City,  Okl. — 
Bonds  Offered. — Francis,  Bro.  &  Co.,  St.  Louis,  are  offering 
at  par  and  interest  $223,000  first  mortgage  real  estate  6% 
gold  bonds  dated  Feb.  1  1909,  maturing  serially  until  1924. 
Denomination  $1,000.  Principal  and  interest  (F.  &  A.) 
payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis,  trustee. 
Authorized  and  outstanding  $275,000.     A  circular  says: 

The  building  is  located  on  corner  200  ft.  by  average  of  125  ft.  and  con- 
tains 443  rooms.  It  is  constructed  along  most  modern  ideas  in  such  a  manner 
as  to  permit  of  its  use  either  as  an  office  building  or  a  hotel.  Fee  of  land 
appraised  at  $195,000;  main  building  erected  at  a  cost  of  over  $400,000; 
annex  appraised  at  $160,000:  total  valuation,  $755,000.  In  addition 
the  bonds  are  secured  by  the  joint  and  several  obligation  of  Joseph  Huckins 
Jr.,  Marquand  Huckins,  Paul  Huckins  and  Leon  W.  Huckins,  each  of 
whom  personally  has  signed  the  bonds  as  co-makers  with  the  company. 
These  four  persons  each  own  one-sixth  interest  in  the  Joseph  Huckins 
Estate  (owner  of  the  properties) ,  the  net  income  of  which  aggregates 
more  than  $100,000  annually.  The  bonds  mature  in  annual  installments 
on  Feb.  1  from  1911  to  1924,  viz.:  $10,000,  1911;  $10,000,  1912:  $4,000,  1915 
$15,000,  1917;  $15,000,  1918;  $15,000,  1919;  $15,000,  1920;  $25,000,  1921: 
$25,000,   1922:  $25,000,  1923.  and  $74,000,  1924. 

Illinois  Brick  Co.,  Chicago. — On  Chicago  Regular  List. — 
The  $4,000,000  stock  has  been  placed  on  the  regular  list  of 
the  Chicago  Stock  Exchange. 

The  balance  sheet  of  Sept.  30  shows  a  prolit  and  loss  surplus  of  $227,483, 
contrasting  with  $171,091  Dec.  31  1908,  an  increase  of  $56,392;  cash  on 
hand,  $3,109,  against  $73,717  on  Dec.  31;  accounts  receivable,  $266,711, 
against  $206,137. — V.  89,  p.  290. 

International  Agricultural  Corporation. — Acquisition. — 
This  company  has  acquired  the  Prairie  Pebble  Phosphate 
Co.  (of  Florida),  having,  it  is  said,  an  output  of  500,000  tons 
a  3rear  of  phosphate  rock.  The  stockholders  of  the  Buffalo 
Fertilizer  Co.,  with  plant  located  at  Buffalo,  N.  Y.,  and  the 
Pennsylvania  Fertilizer  Co.,  with  factory  near  Scranton,  Pa., 
have  also  voted  to  sell  out  to  the  International. — V. 89, p. 997. 

International  Steam  Pump  Co. — Earnings. — For  the  seven 
months  ended  Oct.  31  1909  the  company's  net  earnings,  in- 
cluding those  of  the  Power  &  Mining  Machinery  Co.,  were 
$852,236,  as  compared  with  $647,386  for  the  same  period 
of  the  preceding  year,  an  increase  of  over  30%. 

In  October  the  net  income  exceeded  $198,000,  an  increase  of  nearly  100% 
over  the  average  monthly  net  income  for  the  preceding  six  months.  In  the 
best  preceding  year  the  net  income  was  at  the  rate  of  $178,000  per  month. 
The  orders  of  recent  months  equal,  it  is  stated,  the  present  maximum  ca- 
pacity of  (lie  plants  and  seem  to  foreshadow  even  larger  earnings  for  the 
balance  of  the  fiscal  year. — V.  89,  p.  1070,  596. 

International  Time  Recording  Co.,  Endicott,  N.  Y. — First 
Dividend  on  Common  Stock. — The  directors  on  Nov.  13  de- 
clared the  35th  consecutive  quarterly  dividend  of  1M%  <m 
the  $1,000,000  7%  cumulative  preferred  stock,  payable 
Dec.  1  to  stockholders  of  record  Nov.  20  1909;  and  also  an 
initial  dividend  of  1',  on  the  $1,075,000  common  stock, 
payable  Jan,   I   1910  on  stock  of  record  Nov.  20  1909. 

The  <  ior  the  past  year,  it  is  stated,  show  over  20%  earned  on 

the  common,  with  better  results  promised  ror  1910.    The  company  is  sMi) 
posed  to  control  about  85%  of  the  time  rec  irdlng    business  of    the    w  orld. 
Bonds  on     1  Binding,  $280,000;  retired  sinking  fund  staled  as  $35,000  yearly. 
—V.  86.   p.    1  170. 

Jenkintown  &  Cheltenham  Gas  Co. — Consolidation. — See 
American  Gas  Co.  above. — V.  89,  p.  473. 

Lehigh  Coal  &  Navigation  Co.,  Philadelphia. — Five- Year 
Extension  <>j  Voting  Trust. — The  directors  voted  on  Nov.  15 
to  recommend  to  the  shareholders  that  the  presenl  five  year 
voting  trust  agreement,  which  expires  on  March  1  1910.  be 
extended  for  another  period  of  live  years;  also  that  the  mini- 


mum selling  price  for  the  stock  deposited  be  raised  from  its 
present  figure  of  $135  a  share  to  $175  a  share;  and  that  the 
voting  trust  be  increased  to  six  members  by  the  addition  of 
former  President  Lewis  A.  Riley.  The  present  members, 
R.  Dale  Benson,  Edw.  Walter  Clark,  George  H.  Frazier, 
Erskine  Hewitt  and  George  H.  Earle  Jr.,  will  be  re-elected. 
— V.  89,  p.   1144. 

Lord  &  Taylor,  New  York. — No  Dividend  on  Com- 
mon Stock  since  August. — This  company,  which  has  re- 
cently been  paying  quarterly  dividends  at  the  rate  of  8% 
per  annum  on  its  $3,000,000  common  stock,  informs  us  that 
"there  has  been  no  dividend  paid  on  the  common  stock  since 
Aug.  1909."  As  the  dividend  has  been  fully  earned,  the 
suspension,  it  is  supposed,  is  merely  temporary,  owing  to 
special  circumstances.  No  successor  has  yet  been  chosen 
to  E.  P.  Hatch,  President,  who  died  recently. 

Annual  Dividend  Record  of  Common  Stock. 
1905.  1906.  1907.  1908.  1909. 

IV"  6H%  T%%  8%  2-2-2  — 

—V.  84,  p.   274. 

Massachusetts  Gas  Companies. — New  Secretary. — E.  P. 
Page,  of  Philadelphia,  has  been  elected  Secretary,  succeeding 
Frederick  Tudor,  who  resigned.— V.  89,  p.  1221,  1070. 

Massilon  (O.)  Electric  &  Gas  Co. — Bonds  Offered — Earn- 
ings.— Cramp,  Mitchell  &  Shober,  Philadelphia, are  offering, 
at  95M  and  interest,  yielding  about  5.30%,  a  block  of  1st  M. 
gold  sinking  fund  5s  dated  1908,  due  Jan.  1  1948,  but  callable 
on  any  interest  date  at  105  and  interest.  Interest  J.  &  J. 
at  N.  Y.  Trust  Co.,  trustee.  Total  authorized,  $500,000; 
outstanding,  $160,000;  reserved  for  improvements  and  ex- 
tensions at  80%  of  cost,  $340,000.  Earnings  for  year  end- 
ing Oct.  1  1909,  gross,  $48,045;  net,  after  taxes,  $19,403; 
interest  on  above  bonds,  $8,000;  balance,  surplus,  $11,403. 

Monmouth  (111.)  Gas  &  Electric  Co. — See  Monmouth  Pub- 
lic Service  Co.  below.— V.  80,  p.  1179. 

Monmouth  (111.)  Public  Service  Co. — Change  in  Control — 
New  Name,  &c— On  Oct.  4  1909  the  Monmouth  Gas  &  Elec- 
tric Co.  (V.  80,  p.  1179)  filed  at  Springfield,  111.,  a  certificate 
increasing  its  capital  stock  from  $200,000  to  $600,000  and 
changing  the  name  of  the  corporation  to  the  Monmouth  Pub- 
lic Service  Co. 

These  changes  followed  the  purchase  of  the  stock  holdings  of  the  Mainland 
syndicate  by  new  interests,  including  representatives  of  the  Schott  Engi- 
neering Co.  of  Chicago,  who  also  acquired  the  J.  F.  Searles  ice  plant  and 
franchises  and  propose  to  establish  a  district  steam-heating  plant.  The 
directors  (and  officers)  now  are:  President,  W.  H.  Schott,  Chicago;  Vice- 
Pres.,  F.  W.  Harding;  Secretary,  J.  W.  Clendening,  and  Treasurer,  W.  D. 
Brereton,  all  of  Monmouth:  and  Fred  E.  Harding. 

New  York  Telephone  Co. — Bonds  Offered. — N.  W.  Harris 
&  Co.,  New  York  and  Boston,  and  the  Harris  Trust  &  Sav- 
ings Bank,  Chicago,  are  offering  by  advertisement  on  another 
page  "first  and  general  mortgage"  4J^%  bonds  dated  Oct.  1 
1909  and  due  Nov.  1  1939,  at  the  market  price,  about 97% 
and  interest,  at  which  they  yield  an  income  of  about  4.65%. 
Interest  payable  in  New  York,  M.  &  N.  Denominations: 
coupon  bonds,  $500  and  $l,000(c*);  full  registered  bonds, 
$1,000  and  $5,000,  and  multiples  (r*).  The  company  may 
at  its  option  redeem  all  bonds  outstanding,  but  not  a  part, 
at  110  and  interest  on  Nov.  1  1910,  or  on  any  interest  day 
thereafter  on  three  months'  notice.  Trustees,  Farmers' 
Loan  &  Trust  Co.,  New  York,  and  John  H.  Parsons.  Bonds 
of  this  issue  have  also  been  offered  by  the  Northern  Trust  Co. 
of  Chicago  and  Kidder,  Peabody  &  Co.,  Boston.  An  au- 
thoritative statement  says  in  substance: 

The  company  is  a  consolidation  of  all  the  "Bell"  telephone  companies 
operating  in  New  York  State  under  State  and  municipal  franchises,  namely: 
N.  Y.  Telephone  Co.  (Central  N.  Y.  Telep.  &  Teleg.  Co. 

New  York  &  New  Jersey  Telep.  Co.  |  Bell  Telephone  Co.   of   Buffalo. 

[The  Central  N.  Y.  Tel.  &  Tel.  Co.,  absorbed  in  1909  the  Hudson  River 
Telephone  Co.  of  Albany,  &c,  also  it  is  understood  the  Empire  State  Tel. 
&  Tel.   Co.— Ed.] 

This  is  the  telephone  company  operating  in  the  City  of  New  York  and  it 
is  the  only  company  operating  a  comprehensive  telephone  system  through- 
out the  State.  The  company  is  controlled  by  the  American  Telephone  & 
Telegraph  Co.  through  the  ownership  of  the  whole  of  its  share  capital. 
The  share  capital  outstanding  is  $85,672,800. 

The  $25,000,000  bonds  now  outstanding  form  part  of  an  issue  of  "lust 
and  general  mortgage"  bonds  limited  to  $75,000,000  gold  or  its  equivalent 
in  sterling  or  francs.  The  mortgage  provides  that  a  sinking  fund  of  1  % 
of  the  bonds  issued  will  be  applied  to  their  purchase  and  cancellation  in  any 
year  in  which  bonds  can  be  purchased  at  or  under  par.  Subject  to  $3,- 
836,000  of  outstanding  mortgage  indebtedness,  which  must  repaid  and 
canceled  at  maturity,  the  mortgage  securing  the  above  bonds  is  a  first 
charge  on  the  entire  assets  of  the  company,  including  real  estate  to  the 
value  of  $15,000,000,  together  with  underground  conduits  in  the  cities 
of  New  York,  Jersey  City,  Albany,  Buffalo  and  elsewhere.  In  fact,  in  all 
of  the  principal  cities  and  in  most  of  the  larger  towns  the  exchange  property 
is  underground  construction. 
Assets   and   Liabilities   of   the  Constituent  Companies  forming   the    Presen 

Company  as  of  June  30  1909  (and  since  slightly  varied  in  Consolidation .) 

Assets—  ($125,869,014)  I      Liabilities —  ($125,869,01  I) 

Real  estate  &  construct. $108, 068, 087 1 Capital    stock $88,351,125 

Furniture  and  tools 964,878  I Surplus  and  reserves 26,789,614 

Supplies  and  shops 2 ,804 ,512    Bonded  debt 3 ,902 ,000 

liills  and  accts.  receivable     7,942,662   Real  estate  mtge.  notes.  26,000 
Cash                             3,063,008  |  Bills  and  accounts  pay- 
Stocks  and  bonds 2,867,8781       able                        6,710,275 

Sinking  funds      157.9891 

Annual  Surplus  Earnings  of  Constituent  Cos.  Before  Reductions  !">■  Interest. 

MHi!.  1905.  1906.  1  OUT.  1908. 

$8,235, $8,610,000  $8,568,000  $9,851,000  $10,245,000 

•rii.-    mrplus   earnings    Coi     1909,    partly   estimated,  show    a  substantia1 

Improvement  over  1908.  Interest  charges,  including  Interest  on  the 
present    £5,000,000,  or  $25,000,000  bonds,    will  lie    $1,315,610  ium. 

The  proceeds  of  the  pi    sent  issue  will  be  applied  to  the  repayment 
advances  obtained  for  Improvements  and   the  lenl   of  additional 

propertj  .  The  proceeds  of  the  nexf  $25,000,000  of  bonds  when  issued  will 
he  used  solelj   tor  the  actual  cosl  of  Improvements  and  additions,      uter 

the  issue  of  $50,000  000   h  .nils,  additional  bonds  can  I     "         to  the 

extent  that  an  equal  amounl  ol  cash  Is  lived  bj   the  com  new 

itook  issued  at  not  less  than  par  in  addition   to  to     capital  outstanding 

at    the    ,1  lie    ol     I  he    Molt    M   o-  I' he    inoi  1-agC    deed    .'■  Lt   IS 

the  Intention  that  the  total  amount  of  bonds  outstanding  undei  the  morl 
gage,  together  with  the  outstanding  mortgage  Indebtedness  above  men 
tloned,  shall  never  exceed  on,  third  of  the  i  alue  of  the  assets  ol  the  companj 
as  certified  by  its  balance  sheet ,    -V.  89,  p.  92  i .  8  19 

F>r  other  Investment  News  sec  pages  1355-1356 
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ATLANTIC  COAST  LINE  RAILROAD  COMPANY. 


SEVENTY-FIFTH  ANNUAL  REPORT— FOR  THE  FISCAL   YEAR   ENDING   JUNE   30    1909. 


Richmond,   Va.,  November  16  1909. 

To  the  Stockholders  o/  the  Atlantic  Coast  Line  Railroad  Co.: 

The  Board  of  Directors  of  the  Atlantic  Coast  Line  Railroad 

Company  respectfully  submits  the  following  report  for  the 

fiscal  year  ended  June  30  1909: 

Miles  owned  June  30  1908 4,273.37 

Miles  not  owned  but  operated  under  leases  and  trackage 

contracts 110.31 

4,413.68 
Miles  owned  but  not  operated  by  this  Company 7.05 

Miles  operated  June  30  1908 4,400.03 

led  during  fiscal  year: 

Xew  main  line.  Goldsboro,  N.  C 3.70 

WIlCO  0    "  .   Fla 59.20 

Winston,  Fla..  to  Tiger  Bay,  Fla 25.30 

Trackage  rights 3.91 

Additional  lines  to  factories,  mills,  &c 5.31 

97.48 

Less  mileage  deducted  account  of  line  revisions .30 

Less  mileage  formerly  under  lease 27.79 

28.09 

69.39 


Total  miles  operated  June  30  1909 -A.——— 

Average  mileage  operated  during  year 4,434.41 

Mileage  owned  June  30  1909 4,366.64 

INCOME    ACCOUNT. 


1909.  1908. 

Operating  revenues 526,144,064  77   $26,029,052  40 

Operating  expenses  &  taxes_    18,062,899  27     20,043,794  61 


Increase  (  +  )  or 

Decrease  ( — )  . 

+  $115,012  37 

— 1,980,895  34 


Net  operating  revenues,  less 

taxes $8,081,165  50 

Otherincome 2,898,765  69 


$5,985,257  79 
3,146,376  69 


+  2,095,907  71 
—247,611  00 


Gross  income $10,979,931   19      $9,131,634  48 +$1,848,296  71 

Interest  and  rentals 6,302,583  08       6,222,066  97         +80,516  11 


Miscellaneous        deductions 
from    income 


$4,677,348  11      $2,909,567  51 +$1 ,767,780  60 


48,568  64 


128,420  04 


-79,851  40 


Net  income. 


$4,628,779  47      $2,781 ,147  47 +$1 .847.632  00 

INTEREST    AND   RENTALS. 


1909. 

Interest  on  Funded  Debt $5,015,138  34 

Interest  on  Certificates  of  Indebtedness 862,751  00 

Interest  on  Freight  Certificates 5,450  00 

Interest  on  Gold  Notes  of  March  1   1907 221.705  26 

Interest  on  Equipment  Rone's  of  March  1  1907       151,4  20  00 
Interest  on  Brunswick  &  Western  Inc.  Bonds  3,300  no 

Rentals 42,815  48 


1908. 

$4,885,921  67 

862,754  00 

6,650  00 

25O.000  00 

169,433  33 

3,300  00 

44.007  97 


First  Consolidated  Mortgage  Fiftu-Year  4%  Gold  Bonds — 

For  purchase  of  rolling  stock .     $561,000 

For  purchase  of  Winston  &  Bone  Valley  Railroad 275,000 

For  construction,  additions  and  betterments 2,310,000 


Jacksonville    &    Southwestern    Purchase-Money    Mortgage    4° 
Fiftu-Year  Gold  Bonds — 
For  construction  of  extension  from  Anderson,  Fla.,  to 

Perry,  Fla $975,000 

Exchanged  for  $40,000  Freight  Certificates 40,000 


$3,146,000 


1,015,000 
Total  increased  mortgage  bond  issue  for  the  fiscal  year $4,161,000 


Equipment  Trust  Bonds  retired $450,000 

Freight  Certificates  retired 40,000 

Three- Year   5%    Gold   Notes,   dated   March    1    1907, 

retired    2,030,000 

Brunswick  &  Western  Income  Bonds  retired 10,000 


2,530,000 

Net   increase $i  ,631 ,000 

COMPANY'S   OWN   SECURITIES    IN    ITS   TREASURY. 

First  Consolidated  Mortgage  Four  Per  Cent  Bonds — 

Drawn  from  Trustee $3,146,000 

Purchased 325,000 

Jacksonville   &  Southwestern  Purchase-Money  Mort- 
gage 4  %  Bonds — 

Received  in  settlement  of  advances  for  construction 
Received  for  Freight  Certificates  retired 

Certificates  of   Indebtedness    (new): — 

Fractions  purchased 


975.000 
40,000 


300 


$6,302,583  08   $6,222,066  97 

Operating  revenues  increased  0.44%. 

Operating  expenses  and  taxes  decreased  9.88%. 

Net  operating  revenues,  less  taxes,  increased  35.02%. 

The  ratio  of  operating  expenses  and  taxes  to  operating 
revenue-  was  69.09%,  as  compared  with  77.01%  for  the 
previous  year. 

DIVIDENDS. 

Dividends  were  paid  as  follows  during  the  year: 

To  Preferred  Stockholders  5%   equals $79,830  00 

To  Common  Stockholders  5H  equals 52,669.568  oo 

OPERATING  REVENUES. 

1909.  1908.  Increase.  P.O. 

Freight    $18,328,176  31  $17,739,17193  $589,004  38  3.32 

Passenger 5,842,059  34  6,279,583  91  "437,524  57  "6.97 

Express 820,334  89  810,479  15  9,855  74  1.22 

Mail 607,372  96  587,897  66  19,475  30  3.31 

Excess  baggage 72,295  05  62,419  67  9,875  38  15.82 

Miscellaneous 473,826  22  549.500  08  *75,673  86  "13  77 


Total $26,144,064  77      $26,029,052  40      $115,012  37        0.14 


P.O. 


*  Decrease. 

'ERATING    EXPENSES  AND  TAXES. 

1909.  1908.               Decrease. 
Maintenance     of     way 

and    structures $3,566,702  57  $3,745,096  75       $178,394  18      4.76 

Maintenance  of  equip- 
ment                              _      3,681,456  75  4,085.968  79          404,512  04      9.90 

Traffic  expenses 430,092  13  432,715  03               2,622  90      0  61 

Transportation  expen.      8,520,713  87  9,908,007  45      1,387,893  58   14  01 

General  expenses 744,396  09  799,354  75            54,958  66      6  88 

Taxes    1,119,537  86  1,072,05184           *47,486  02    *4   43 


Total $18,062,890  27   $20,043,794  61    $1,980,895  34      9.88 


*  Increase. 

FREIGHT  TRAIN   MILKS   AND   LOADING. 

Average  number  of  freight  cars  per  train  mile  increased 
9.64', 

Average  number  of  loaded  cars  per  train  mile  increa  ed 
9.83%. 

Average  number  of  tons  per  freight  train  mile  increased 
4.78%. 

Loaded  freight  car  mileage  increased  6.23%. 

Empty  freight  car  mileage  increased  6.70%. 

CAPITAL  ACCOUNT. 

There  has  been  no  change  during  the  year  in  the  issues  of 
common  and  preferred  stocks  and  certificates  of  indebtedness, 
the  amount  of  each  outstanding  at  the  close  of  the  year  being 
the  same  as  on  June  30  1908. 

BONDED    DEBT,    FREIGHT   CERTIFICATES   AND   NOTES. 

The  bonded  debt  of  your  company  was  increased  during 
the  fiscal  year  by  the  issue  of  the  following: 


$4,486,300 

First  Consolidated  Mortgage  4%  Bonds  sold 4,500,000 

Net   decrease   in   securities   of   the   Company   in   Company's 

Treasury $13,700 

On  June  30  1909  there  had  been  purchased  and  canceled 
$2,030,000  of  the  Five  Per  Cent  Three- Year  Gold  Notes, 
due  March  1  1910. 

TRAFFIC. 

The  business  depression  referred  to  in  the  previous  year's 
report  is  reflected  in  operating  revenues  for  the  first  five 
months  of  the  fiscal  year,  the  months  in  question  showing  a 
decrease  of  $1,199,610  15,  or  11.02%.  Beginning,  however, 
with  the  month  of  December  1908,  operating  revenues  began 
to  record  an  increase,  with  the  result  that  the  last  seven  months 
show  an  increase  of  $1,314,622  52,  or  8.68%,  thus  showing 
for  the  year  an  increase  of  $115,012  37. 

Passenger  revenue  shows  a  decrease  for  the  year  of  $437,- 
524  57,  or  6.97%.  Practically  the  entire  decrease  is  at- 
tributable to  the  reduction  in  local,  or  intra-State,  passenger 
rates  and  mileage  tickets,  to  which  reference  was  made  in 
the  Seventy-third  and  Seventy- fourth  Annual  Reports. 
Average  receipts  per  passenger  per  mile  were  the  lowest  in 
the  history  of  your  Company,  being  2.244  cents  per  mile, 
a  decrease  of  6.42%  as  compared  with  the  previous  year. 

Freight — 

Tons  of  freight  earning  revenue  increased 1.64% 

Tons  carried  one  mile  increased 1.34",, 

Mileage  of  revenue  freight  trains  decreased 2.87% 

Tons  per  freight  train  mile  increased 4.78% 

•  Passengers — - 

Number  of  passengers  carried  decreased 3.69";> 

Number  earned  one  mile  decreased 0.60% 

Mileage  of  revenue  passenger  trains  increased 1.40",', 

Passengers  per  train  mile 0.00% 

OPERATING   EXPENSES. 

During  eight  months  of  the  previous  year  every  possible 
economy  in  operating  expenses  consistent  with  full  main- 
tenance was  enforced  by  the  management  to  meet  the  loss 
of  revenue  from  rapidly  decreasing  earnings.  By  July  1908 
i  everything  had  been  accomplished  on  this  line  except  a  gen- 
eral reduction  in  wages.  Co-operation  on  the  part  of  all 
officers  and  employees  was  cheerfully  given.  The  work  of 
I  all  employees  became  more  efficient,  both  from  their  own 
efforts  and  from  the  greatly  increased  facilities  made  ef- 
fective about  the  same  time. 

This  keen  appreciation  of  necessity  continued  throughout 
the  present  year,  and  to  that  more  than  to  any  other  cause 
we  owe  the  excellent  net  results  in  this  report. 

The  reduction  in  cost  of  Maintenance  of  Way  and  Struc- 
tures is  due  entirely  to  securing  ties,  lumber  and  other  ma- 
terials at  reduced  prices  and  to  more  efficient  and  steady 
track  labor. 

The  decrease  in  Maintenance  of  Equipment  is  principally 
due  to  increased  efficiency  of  work  in  our  shops  and  to  de- 
creased charges  to  Renewals,  because  less  value  of  equipment 
was  destroyed  or  scrapped . 

The  decrease  in  Transportation  outlay  is  largely  explained 
by  handling  a  greater  number  of  tons  of  freight  with  fewer 
trains  on  better  maintained  schedules,  and  by  saving  $484,- 
1)36  48  in  cost  of  fuel  and  $457,243  14  in  loss  and  damage  to 
persons  and  property. 

INDUSTRIAL. 

Good  progress  was  made  in  locating  settlers  on  our  line 
during  the  year,  and  several  flourishing  colonies  were  estab- 
lished at  various  points.  This  important  work  is  being  ac- 
tively handled  by  our  Agricultural  and  Immigration  Depart- 
ment, which  co-operates  with  real  estate  agents  and  organiza- 
tions along  our  lines. 

In  the  course  of  the  year  1,151  settlers  (heads  of  families) 
located  on  our  lines  in  the  various  States  and  engaged  in  agri- 
cultural pursuits,  and  140  factories,  mills  and  other  manufac- 
turing industries  were  located  at  local  points  upon  our  lines. 
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DOUBLE  TRACK. 

At  the  close  of  the  year  there  were  86.31  miles  of  double 
track  in  operation  and  work  was  well  under  way  on  the  second 
track  from  Tar  River  to  Battleboro,  N.  C,  a  distance  of  7.22 
miles,  including  a  new  double-track  bridge  over  Tar  River.  It 
should  be  completed  by  Dec.  1  1909.  At  this  writing  the 
contract  has  been  let  to  construct  a  second  track  from  Folk- 
ston,  Ga.j  to  Callahan,  Fla.,  a  distance  of  22.37  miles. 

RAIL    RELAYING   AND   INCREASE   IN  SIDE  TRACKS  AND  YARD 

TRACKS. 

There  were  laid  during  the  year  5.31  miles  of  additional 
industrial  tracks  and  15.29  miles  of  side  and  yard  tracks,  a 
total  of  20.60  miles. 

There  were  relaid  the  following:  159.82  miles  with  85-lb. 
new  rail;  1  mile  with  70-lb.  new  rail;  0.52  mile  with  85-lb.  re- 
leased rail;  36.59  miles  with  70-lb.  released  rail;  10.97  miles 
with  65-lb.  released  rail;  40.87  miles  with  60-lb.  released 
rail;  75. 24  miles  with  56-lb.  released  rail;  22.45  miles  with 
50-lb.  released  rail;  making  a  total  of  347.46  miles,  or  8.3%, 
of  our  entire  main  and  branch  line  mileage.  In  addition,  a 
fraction  of  a  mile  of  75-lb.  new  rail  was  laid,  and  0.27  of  a 
mile  of  35-lb.  released  rail  was  placed  in  side  tracks. 

GENERAL. 

On  Feb.  18  1909  your  Company  purchased  the  Winston 
&  Bone  Valley  Railroad,  extending  from  Wkiston,  Fla.,  to 
Tiger  Bay,  Fla.,  a  distance  of  25.3  miles,  and  work  was  com- 
menced on  an  extension  of  the  line  from  Tiger  Bay  to  Fort 
Meade,  Fla.,  on  the  Charlotte  Harbor  Division.  The  ex- 
tension in  question  will  be  3.47  miles  in  length,  and  will  be 
ready  for  operation  in  the  fall  of  1909. 

The  extension  from  Anderson,  Fla.,  to  Perry,  Fla.,  a  dis- 
tance of  74.73  miles,  was  completed  during  the  year,  and  the 
operation  of  trains  into  Perry  began  on  Jan.  18  1909.  The 
cost  of  this  extension  was  paid  for  by  the  issuance  of  $975,000 
Jacksonville  &  Southwestern  Purchase- Money  Mortgage  4% 
Bonds. 

The  large  decreases  in  operating  expenses  were  in — 

Maintenance  of  way  and  structures $178,394  18 

Maintenance  of  equipment 404,512  04 

Traffic 2,622  90 

Transportation 1,387,893  58 

General 54,958  66 

$2,028,381  36 

In  the  latter  part  of  August  and  early  part  of  September 
1908,  unprecedented  floods  in  Virginia,  North  Carolina,  South 
Carolina  and  Georgia  seriously  affected  operations  on  your 
Company's  lines  in  those  States.     Water  covered  the  lower 


tracks  at  Petersburg,  Va.,  and  bridges  and  trestles  were 
impassable  for  several  days  at  Cape  Fear  River,  both  near 
Wilmington  and  near  Fayetteville,  at  Pee  Dee  River,  and 
at  Santee  River  on  both  the  Charleston  and  Augusta  divi- 
sions; also  at  the  smaller  waterways  in  the  same  area.  The 
trestle  over  the  Santee  on  the  Augusta  Division  was  badly 
damaged  and  about  two  miles  of  it  had  to  be  rebuilt. 

During  the  year  contracts  were  let  for  the  construction  of 
about  5}4  miles  of  steel  viaduct  at  Pee  Dee,  Santee  and 
Savannah  rivers,  to  replace  the  present  wooden  trestles 
at  those  points.  Steel  girders  will  rest  on  concrete  piers 
and  pedestals  having  pile  foundations.  The  work  was 
actively  under  way  during  the  latter  months  of  the  fiscal 
year,  and  it  is  expected  that  the  entire  work  will  be  com- 
pleted early  in  1910.  These  improvements  will  make  per- 
manent crossings  at  these  important  rivers  on  the  main  line, 
and  it  is  estimated  that  the  work  will  cost  $1,000,000. 

The  following  table  shows  the  equipment  owned  and  leased 
under  car  trusts  on  hand  at  the  close  of  the  past  seven  years: 


1903.     1904. 

1905. 1 1906.     1907. 

1908. 

1909. 

Locomotives .    

Passenger  train  cars 

Freight  train  cars 

Work  equipment 

451          407 

505         505 

13,97214,439 

396         424 

506J        545         641 

523'        530         564 

15,530  18,108  23,009 

450        499         593 

672 

606 

23,668 

600 

669 

602 

24,508 

657 

There  were  purchased  and  put  in  service  during  the  year 
500  box  cars  and  50  phosphate  cars,  and  the  additional  pur- 
chase of  500  box  cars,  25  phosphate  cars,  11  caboose  cars, 
1  two-track  eight-car  capacity  freight  barge,  6  passenger 
coaches,  2  combination  mail  and  baggage  cars,  1  air-brake 
instruction  car  and  4  express  cars  was  authorized,  deliveries 
to  be  made  in  the  fall  of  1909. 

The  equipment  of  your  Company  has  been  carried  on  its 
books  at  an  amount  far  below  its  cost. 

At  the  close  of  the  fiscal  year  $5,139,194  49,  the  difference 
between  cost  and  book  value,  was  written  up  in  "Cost  of 
Equipment"  account,  of  which  amount  $4,680,547  27  was 
credited  to  Reserves,  "Depreciation  previous  to  July  1  1907," 
and  the  balance,  $458,647  22,  credited  to  Profit  and  Loss. 

In  ascertaining  amount  to  be  credited  to  Reserves  for  de- 
preciation previous  to  July  1  1907,  annual  depreciation  of 
3%  was  applied  for  freight  train  cars  and  2%  for  all  other 
equipment. 

^  %  ^  #  :{:  %  % 

T.   M.  EMERSON,   President. 

H.  WALTERS,  Chairman. 


GENERAL  BALANCE  SHEET  JUNE  30. 


June  30  1908. 

ASSETS. 

June  30  1909. 

$121,157,215  21 
18,930,493  30 

45,554,220  58 
3,609,450  00 

818,000  00 
2,430,500  00 
3,272,576  13 

575.000  00 

303,390  24 
4,048,000  00 

288,948  12 
2,088,043  45 

Construction  and  Property.    . __    _    _ _    . 

$123,237,138  32 

Cost  of  Equipment     ._                        _    . 

24,554,370  66 

306,000  shares  of  $100  par  value  each  of  Louisville  &  Nashville  RR.  Co.  stock,  and 
3,060  shares  of  $100  par  value  each  of  Louisville  Property  Co.'s  stock  (deposited 
with  The  New  York  Trust  Company,  Trustee) .        .      ..   .. 

45,554,220  58 

Atlantic  Coast  Line  RR.  Co.  First  Consolidated  Four  Per  Cent  Bonds 

2,580,450  00 

Atlantic  Coast  Line  HR.  Co.,  J.  &  S.  W.  RR.  Purchase- Money  Four  Per  Cent  Bonds 
Atlantic  Coast  Line  RR.  Co.  New  Four  Per  Cent  Certificates  of  Indebtedness 

1,833,000  00 

2,430,800  00 

Other  Investments         _    .        _             __ .      _.    _ 

3,260,469  53 

Bonds  deposited  with  Farmers'  Loan  and  Trust  Company 

575,000  oa 

Reserve  Fund — For  renewals  of  rails ._ . .    .    ._          _. 

Trust  Equipment 

3,598,000  00 

Equity  in  Trust  Equipment _      _    _ 

358,708  12 

Materials  and  Supplies        _-_    _.    __    

1,849,472  54 

$150,000  00 

Current   Assets — 
Safe  Deposit  and  Trust  Co.,  deposit  to  pay  Equipment  Trust  Bonds 

$150,000  00 
3,405,531   59 
2,970,000  00 

1,600,000  00 
443,015  84 
346,344  74 
172,634  53 
673,408  66 
557,735  59 
690,581  01 
415,643  24 
246,313  17 

4,241,487  75 

Cash  on  deposit  and  in  hands  of  Treasurer     _-_              _ 

Cash  reserved  for  payment  of  Three- Year  Five  Per  Cent  Notes  maturing  March  1  1910 
Cash  reserved  for  payment  of  Wil.  Col.  &  Aug.  RR.  Six  Per  Cent  Bonds  maturing 
June  1   1910 ..    . 

434,475  84 

Cash  denosited  to  pay  coupons _    . 

534,445  85 

Agents'  balances 

166,012  94 

Remittances  in  transit    __. .... 

649,786  93 

Bills   Receivable. .        

692,346  80 

Accounts  Receivable   _    _    _.    ._    .    _    ._ 

1  ,111,192  09 

Advances  to  Subsidiary  Companies 

382,833  71 

Traffic  Balances            _ .    

360,746  84 

Due  from  Companies  and  individuals 

8,723,328  75 

Deferred  Asset.! — 
Unadjusted  claims  in  hands  of  Freight  Claim  Agent 

11,671,208  37 

$226,450  84 

$172,075  99 
123,872  39 

141,990  85 

Interest  and  Dividends  Receivable 

368,441  69 

Total  Assets  .   . 

295,948  38 

$212,167,607  47 

$221,798,786  50 

June  3 

)  1908. 

LIABILITIES. 

June  3 

0  1909. 

$1,596,600  on 

Capital  Stock — 
Preferred 

$1,596,600  00 

47,537,600  00 

1,000,000  00 

47,537,600  00 

Common     . 

1,000,000  00 

Common  Class  'A"  Richmond  &  Petersburg  RR.. 

$50,134,200  00 

66,000  00 

4,048,000  00 

Brunswick   &  Western  RR.  Income  Bonds 

$50,134,200  00 
56,000  00 

Equipment  Trust  Four  Per  Cent  Bonds 

3,598,000  00 

$21,566,600  00 

Certificates  of  Indebtedness — 
New  Certiticates  of  Indebtedness.  Four  Per  Cent  . 

$21,566,600  00 

500  00 

1,000  00 

500  00 

Old  Certificates  of  Indebtedness  Four  Per  Cent 

1,000  no 

Certilicatcs  of  Indebtedness,  W.   &  W.  RR.  Seven  Per  Cent 

21,568,100  00 

79,504,450  00 

35,000,000  00 

207,000  00 

Bonded  debt  secured  bv  mortgages  on  railroads 

21  .568,100  00 
83,665,450  00 

Louisville  &  Nashville  RR.  Collateral  Four  Per  Cent  Bonds 

35,000,000  00 

Freight  Certificates,   Jacksonville    &   Southwestern    RR   _ 

167,000  00 

$5,000,000  00 

Current  Liabilities — 
Three- Year  Five  Per  Cent  Oold  Notes  (due  March  1  1910) 

$2,970,000  00 

1,429,788  19 

488,83  l  91 

451,990  6-1 

446,295  8  1 

1,468,217  25 

1,502,348   12 

Audited  vouchers  and  pay  rolls 

456,720  93 

463,607  23 

Traffic  Balances 

437,75.-1  XI 

Coupons  due  and  unpaid 

1,225,829  2  5 

Dividends  declared  and  unpaid..           

$1,026,8311  sa 

9,086,261  37 

Deferred  Liabilities — 
Bond  interest  accrued,  not  due 

$1,072,160  84 

499,797  92 

47,973  33 

49,500  00 

7,255.126  83 

499,797  92 

Taxes  accrued,  not  clue 

53,973  83 

83,33.1  33 

Interest  on  Three-Year  Notes  accrued,  not  due 

1.663,935  41 
2,050,764  64 
8,838,896  05 

1,669,432  09 
7,430,151  r.i 

11,249.325  94 

Total  Liabilities 

$212,167,607  47 

5221,798,786  50 
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UNITED  FRUIT  COMPANY. 


TENTH   ANNUAL  REPORT— FOR  THE    FISCAL  YEAR  ENDED   SEPTEMBER  30   1909. 


Office  of  the  United  Fruit  Company, 
131  State  Street,  Boston,  Mass. 
November  15  1909. 
To  the  Stockholders — 

Your  Board  of  Directors  submits  the  following  report  of 
the  Company's  business  for  the  fiscal  year  ended  Septem- 
ber 30  1909: 

INCOME  ACCOUNT  FOR  THE    YEAR. 
Total  net  earnings  for  the  year,  after  deducting  $604,392  54 
expended  for  betterments,  were: 

From  bananas  and  miscellaneous  tropical  fruits §2,702,914  01 

From  the  sugar  business 1,168,918  64 

Net    earnings $3,871,832  65 

ellaneous  income 516,816  81 

Total  income $4,388,649  46 

Deduct  interest  on  debentures 220,770  83 

Balance,  net  income  for  the  year $4,167,878  63 

Against  income  there  have  been  charged  the  four  regular 

dividends ,  aggregating 1 ,707 ,042  00 

Balance,  surplus  for  fiscal  year $2,460,836  63 

Brought  forward  from  the  close  [of  the  previous  year  a  sur- 
plus of 10,036,449  87 

Making  the  total  amount  at  credit  of  income  account $12,497,286  50 

Direct  charges  have  been  made  against  income  account  to 
cover  discount  and  commission  on  the  Company's  4J;"» 
debentures,  dated  January  1,  1909,  and  to  provide  for  the 
adjustment  of  tropical  investments 490,481  90 

Balance,  surplus,  September  30,  1909 $12,006,804  60 

BETTERMENT    EXPENDITURES    INCLUDED     IN    CURRENT 
OPERATING    ACCOUNTS. 

Under  this  head  are  expenditures  as  follows: 

For  new  banana  and  cane  fields $243,053  48 

For  farm,  office  and  commissary  buildings  at  tropical  divisions  141,872  91 

For  railways  and  railway  equipment 131,274  09 

For  tramways 73,397  25 

For  boats,  wharves,  telephones,  etc.,  at  tropical  divisions 14,794  81 

$604,392  54 
TROPICAL  DIVISIONS. 

The  Company's  tropical  investments,  aggregating  $23,- 
089,628  75,  are  shown  in  detail  on  pages  13  to  17  in  com- 
parative tables  [See  tables  on  a  previous  page  under  "Annual 
Reports."]  During  the  year  the  Company  made  expendi- 
tures for  new  properties  and  for  improvements  aggregating 
$1,934,751  56,  of  which  $1,330,359  02  was  charged  to  capital 
account;  the  balance,  $604,392  54,  having  been  absorbed  in 
operating  expenses.  The  Company's  properties  in  Santo 
Domingo  were  disposed  of  by  sale,  and  the  proceeds  invested 
in  sugar  properties  in  Cuba. 

The  betterment  expenditures  for  the  past  year  have 
resulted  in  the  addition  of  some  5,000  acres  of  bananas, 
which  is  offset,  however,  by  the  sale  of  banana  properties  in 
Santo  Domingo.  The  inventories  have  been  increased  by  a 
net  addition  of  67.38  miles  of  railway  and  37.51  miles  of 
tramways,  5  locomotives  and  84  freight  cars. 

The  Company's  sugar  mill  produced  120,120,340  pounds  of 
sugar  and  2,770,688  gallons  of  molasses,  as  against  68,042,500 
pounds  of  sugar  and  1,887,706  gallons  of  molasses  in  the 
previous  year. 

Work  was  concluded  on  2,250  acres  of  new  cane  which  will 
be  available  for  the  1910  crop,  and  five  miles  of  railway 
■constructed  to  serve  these  new  fields.  There  will  be  avail- 
able for  the  crop  of  1910  at  Banes  the  cane  from  24,720 
acres  of  fields  owned  by  the  Company. 

CURRENT  ASSETS  AND  CURRENT  LIABILITIES. 

Accounts  collectible,  $2,308,609  48,  comprise  mainly  bal- 
ances due  for  sales  of  fruit,  and  are  considered  good  for  their 
face  value. 

Cash  on  hand  September  30  1909  was .        $2,724  069  49 

Current  liabilities 1,642,168  87 

This  represents  items  pertaining  to  current  transactions. 

CAPITAL  STOCK  AND  FUNDED   DEBT. 
Capital  stock $21,340,000  00 

There  has  been  no  change  in  the  amount  of  capital  stock 
outstanding  except  the  issue  of  $11,700  to  dispose  of  the 
balance  issuable  under  subscriptions  made  in  accordance 
with  the  offer  to  stockholders  of  July  11   1908. 

The  list  of  stockholders  numbers  6,160  names,  an  increase 
■of  252  for  (he  year.  The  average  number  of  shares  field  by 
each  stockholder  is  34. 

Funded  Debt. 
Serial  five  per  cent  debentures $1,440,000  00 

These  notes  were  issued  under  date  of  June  1  1907,  and 
mature  in  ten  equal  annual  installments,  the  first  installment 
of  which   was  due  and  paid  June   1    1909. 
Four  and  one-half  per  cent  sinking  fund  gold  debentures $4,250,000  00 

These  debentures  are  dated  January  1  1909,  mature  July  1 
1923,  and  are  redeemable  at  the  rate  of  ten  per  cent  annually 
commencing  July  1  1914.  They  were  issued  to  provide  funds 
for  the  construction  of  steamships  of  the  Tropical  Fruit 
Steamship  Company.   Limited. 

INVESTMENTS. 
Nipe  Bay  Company. — The  Nipe  Bay  Company's  sugar  mill 
produced  91,888,400  pounds  of  sugar  and  2,673,808  gallons 
of    mul  'uist    39,487,560    pounds    of   sugar   and 

1,058,067  gallons  of  molasses  the  previous  year. 


Net  earnings  from  operation  for  the  year  amounted  to 
$446,920  99,  and  were  applied  to  the  payment  of  interest  on 
the  Company's  mortgage  and  floating  debt,  the  latter  repre- 
sented by  the  advances  made  by  the  United  Fruit  Company, 
on  which  interest  is  charged  at  the  rate  of  six  per  cent.  A 
reduction  of  $19,621  72  was  made  in  the  indebtedness  to  the 
United  Fruit  Company. 

Under  date  of  June  1  1909  there  were  issued  $3,500,000  in 
five-year  first  mortgage  six  per  cent  notes,  to  provide  for  the 
retirement  of  $2,750,000  in  three-year  six  per  cent  notes, 
which  matured  on  that  date.  The  balance  of  the  funds  ob- 
tained from  this  issue  was  used  for  development  and  as 
working  capital. 

The  prospects  for  a  largely  increased  output  of  sugar  for 
the  coming  season  and  the  excellent  physical  condition  of  the 
cane  fields  and  milling  plant  give  promise  of  earnings  which 
should  provide  for  further  reduction  of  indebtedness,  or  for 
extension  of  canefields  and  enlargement  of  manufacturing 
capacity.  For  the  crop  of  1910  the  Company  has  available 
over   22,000   acres   of   cane. 

Northern  Railway  Company. — In  the  early  part  of  the  year 
heavy  floods  caused  considerable  damage  to  the  roadbed  of 
the  Costa  Rica  Railway  Company,  Limited,  and  destroyed 
the  large  bridge  over  the  Reventazon  River,  interrupting 
traffic  and  particularly  delaying  shipments  of  coffee  from 
farms  in  the  interior  of  Costa  Rica.  The  bridge  has  been 
replaced  by  a  new  steel  structure  of  such  construction  that  a 
recurrence  of  the  disaster  is  not  apprehended.  Large  sums 
have  been  expended  in  replacing  old  bridges  with  new  struc- 
tures of  steel  and  concrete.  All  of  this  expense  has  been 
absorbed  in  operating  accounts. 

Tropical  Fruit  Steamship  Company,  Limited. — Three  steam- 
ships, the  "Abangarez,"  "Turrialba"  and  "Atenas,"  referred 
to  in  the  report  for  1908  as  having  been  contracted  for,  have 
been  delivered  by  the  builders  and  placed  in  service.  These 
are  of  5,000  tons  gross  register,  with  passenger  accommoda- 
tions for  100  first-class  and  25  second-class,  and  are  supplied 
with  most  approved  devices  for  proper  handling  and  carriage 
of  fruit. 

Four  additional  steamers,  generally  similar  in  dimensions 
and  appointments,  have  been  contracted  for  and  will  shortly 
be  placed  in  service. 

This  will  make  a  total  of  thirteen  vessels  owned  by  this 
Company,  specially  built  for  the  service.  The  only  liability 
of  this  Company,  outside  of  its  indebtedness  to  the  United 
Fruit  Company,  is  represented  by  £320,000  in  serial  deben- 
tures, which  mature  in  the  years  1909  to  1918.  The  United 
Fruit  Company's  equity  in  these  vessels  now  amounts  to 
$4,475,000. 

Elders  &  Fyffes,  Limited. — The  bsuiness  of  this  company 
continues  to  be  ably  managed  and  is  showing  a  very  satis- 
factory increase. 

GENERAL. 

The  effectiveness  of  our  organization  and  the  resourceful- 
ness of  our  employees  under  sudden  difficulties  were  strikingly 
shown  at  the  time  of  the  disastrous  floods  in  the  early  part 
of  the  year  in  our  Central  American  divisions.  Conditions 
that  would  have  demoralized  an  ordinary  force  were  skilfully 
overcome,  and  shipments  were  made  with  wonderful  regu- 
larity. 

Respectfully  submitted,  by  order  of  the  Board  of  Directors. 

ANDREW  W.   PRESTON,   President. 

COMPARATIVE    STATEMENT    OF     INCOME    ACCOUNT    FOR    THE 
FISCAL  YEARS  ENDED  SEPTEMBER  30  1909  AND   1908. 

1909.  1908.  Increase. 

Net  earnings  arising  from  the 
production  and  importation 

of  tropical  products $3,871,832  65     $3,723,511  56       $148,321  09 

Miscellaneous  income 516,816  81  317.579  56         199,237  25 


Total  income $4,388,649  46      $4,041,09112       $347,558  34 

Less— Interest  on  bonds 220,770  83  94,746  47         126,024  36 


Balance,  net  income $4,167,878  63     $3,946,344  65  $221,533  98 

Dividends  declared  (see  foot- 
note)        1,707,042  00        1,584,484  00  122.558  00 

Surplus  for  fiscal  year $2,460,836  63     $2,361,860  65  $98.975  98 

Surplus    income   at    close    of 

previous  year 10,036,449  87        9,752,050  18  284,399  69 

Total  surplus $12,497,286  50  $12,113,910  83  $383,375  67 

Extra  dividend  of  10%   paid 

August  1    1908 1,940,000  00*1.940,000  00 

Balance $12,497,286  50  $10,173,910  83  $2,323,375  67 

Less — Direct  charges  to  profit 

and  loss 490,48190            137,460  96  3  53,020  94 


Balance,  surplus $12,006,804  60   $10,036,449  87  $1,970,354  73 

DIVIDENDS. 
Four  quarterly  dividends  were  declared  and  charged  to  income  account 
during  the  year,  viz.: 

Dividend  paid  January  15  1909,    2% $426,642  00 

"      April         15       "        2% 426,800  00 

"       July  15        -        2% 426,800  00 

"      October   15       "        2% 426.800  00 

$1,707,042  00 
DIRECT     CHARGES     TO    PROFIT    AND    LOSS. 
This  item,  amounting  to  $490,481  90,  includes  discount  and  commission 
on   the  Company's   412,,,')    Debentures  issued  January   1,    1909,   and  also 
provides  for  adujstments  in  the  Company's  tropical  Investments. 

*  Decrease. 
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COMPARATIVE   BALANCE  SHEET,  SEPTEMBER  30   1909  AND    1908. 


ASSETS. 


Plantations  and  Equipment  (See  Exhibits 
Current  Assets: 

, ^nsh  

Accounts  Collect ible 


•A"  to  "E")-_. 


Old  Colony  Trust  Co.,  Trustee— 

Funds  for  payment  of  5%  Convertible  Bonds. 
Advance  Payments — 

Charters,  Wharfage  and  Steamship  Supplies.  _ 

Unclaimed  Dividends  and  Unpaid  Coupons 

Nlpe  Bay  Co.  Advances 

Northern  Railway  Co.  Advances 

Tropical  Fruit  Steamship  Co.,  Ltd.,  Advances. - 

Nipe  Bay  Co.  Common  Stock 

Miscellaneous  Investments 


LIABILITIES. 
Capital    Stock ■ 

Funded  Debt — 

Convertible  5%  Gold  Bonds ... 

Four  and  one-half  per  cent  Sinking  Fund  Debentures,  due 

Five  per  cent  Serial  Debentures,  due  June  1  1909  to  1918.. 

Unclaimed  Dividends  and  Unpaid  Coupons 

Current  Liabilities — 

Accounts    Payable 

Sight  Drafts 

Acceptances 

Notes  Payable 

Dividend  payable  October  15 


1909. 


$2,724,069  49 
2,308,609  48 


$4,250,000  00 
1,440,000  00 


760,863  82 

396,696  35 

57,808  70 


$23,689,628  75 


5,032,678  97 


132,040  07 
4,357  75 
1,512,593  91 
3.227,461  16 
3,730,992  95 
1,449,528  57 
1,977,211  59 


426,800  00 


Interest  Accrued  not  yet  .due  on  Bonded  Debt- 
Income  Account   iSm-plus) 


$40,756,493  72 
$21,340,000  00 

5,690,000  00 
5,707  75 

1,642,168  87 

71.812  50 
12,006,804  60 


1908. 


$1,574,907  08 
1,880,399  41 


$52,000  00 


1,600,000  00 


672,531  51 
460,105  47 


600,000  00 
426,564  00 


$40,756,493  72 


$22,359,269  73 


3,455,306  49 


52,000  00 


148,835  88 

1,730  75 

1,532,215  63 

2,830,752  17 

904,071  64 
1,448,271  43 
2,482,724  55 


$35,215,178  27 


$21,328,300  00 

1,652,000  00 
12,560  75 

2,159,200  98 

26,666  67 
10,036,449  87 


Increase. 


$1,149,162  41 
428,210  07 


$1,330,359  02 
1,577,372  48 

•52,000  00 

•16,795  81 

2,627  00 

•19.621  72 

396,708  99 

2,826,921  31 

1,257  14 

•505,512  96 


♦$52,000  00 

4,250,000  00 
•160,000  00 


88,332  31 

•63,409  12 

57,808  70 

"600,000  00 

236  00 


$35,215,178  271 


$5,541,315  45 
$11,700  00 

4,038,000  00 
•6,853  00 

•517,032  11 

45,145  83 
1,970,354  73 


$5,541,315  45 


The  Company's  Insurance  Fund  Asset  of  $633,944  94  shown  on  page  18  [pamphlet]  is  not  included I  in  the  above  balance  sheet 
$il,70(nn  the  Company's  stock  was  issued  during  the  year  to  stockholders  in  accordance  with  the  Company  s  offer  of  July  11  1908. 


Decrease. 


Midvale  Steel  Co. — Litigation. — Four  suits  have  been 
brought  in  the  Federal  Court  at  Pittsburgh  by  the  Krupp 
interests  of  Essen,  Germany,  involving  the  right  of  the  com- 
pany to  use  its  present  process  of  making  armor  plate. 

It  is  alleged  that  the  defendant  infringes  certain  patent  rights.  The  right 
to  manufacture  armor  plate  in  this  country  by  the  Krupp  process,  it  is  said, 
is  held  by  the  Bethlehem  Steel  Corporation  and  the  United  States  Steel 
Corporation.  The  two  companies  last  named  have  for  some  years  filled 
the  requirements  of  the  Navy  Department,  but  about  3  or  4  years  ago  the 
Midvale  company  began  the  manufacture  of  armor  plate  by  a  secret  pro- 
cess, and  its  product  having  stood  the  tests  of  the  Navy  Department,  the 
company  has  since  shared  in  the  awards.  Compare  V.  83,  p.  99. — V.  88, 
p.  156. 

Moline  (111.)  Plow  Co. — Stock  Dividend. — This  Illinois  cor- 
poration, manufacturer  of  agricultural  implements,  wagons, 
vehicles  and  grain  drills,  which  recently  increased  its  capital 
stock  from  $6,000,000  to  $7,000,000  has  issued  the  new 
shares  as  a  stock  dividend  of  16  2-3%  to  all  shareholders  of 
record  Nov.   1   1909. 

The  stock  is  all  of  one  class.  Officers:  G.  A.  Stevens,  President;  F.  G. 
Allen,  Vice-President;  C.  R.  Stevens,  Secretary  and  Superintendent; 
C.  A.  Banister,  Treasurer.      Office,  Moline,  111. — V.  83,  p.  1039. 

Navarro  Refining  Co. — Sale.- — See  Standard  Oil  Co.  below. 

New  England  Cotton  Yarn  Co. — Lease  Approved. — The 
shareholders  voted  on  Nov.  16  to  accept  the  proposition  of 
the  Union  Mills  "to  lease  all  the  property  and  assets  of  the 
New  England  Cotton  Yarn  Co.  for  99  years,  and,  in  addition 
to  all  other  charges  and  expenses,  to  pay  therefor  during 
said  lease  dividends  at  the  rate  of  6%  upon  the  [$2,000,000] 
preferred  stock  and  at  the  rate  of  llA%  upon  the  [$3,900,000] 
common  stock  of  the  Yarn  Company."  The  terms  on  which 
the  companies  may  hereafter  be  merged  were  correctly  given 
in  small  type  last  week.     The  rental  is  as  stated  above. 

Report. — See  "  Annual  Reports"  on  a  previous  page.— V. 
89,  p.  1284. 

North  Penn  Gas  Co. — Consolidation. — See  American  Gas 
Co.  above.— V.  88,  p.  1502. 

Pepperell  Manufacturing  Co. — Extra  Dividend. — The  com- 
pany has  declared  an  extra  dividend  of  25%  on  its  $2,556,000 
of  capital  stock,  payable  Nov.  22.  In  Oct.  1906  an  extra 
payment  of  50%  was  made.  Compare  V.  83,  p.  1040; 
V.  81,  p.  730. 

Peru  (Ind.)  Gas  Co. — Consolidation. — Notice  was  filed  at 
Indianapolis  on  Nov.  13  of  the  merging  under  this  title  of 
the  Peru- American  Gas  Co.  and  the  Peru  Gas  Co.  The 
capital  stock  of  the  consolidated  company  is  $300,000.  One- 
half  of  the  outstanding  stock  is  owned  by  the  American  Gas 
Co.  of  Philadelphia  (Compare  V.  88,  p.  1251),  which  will 
operate  the  property.  New  bonds,  if  any,  not  stated.  The 
Peru-American  Gag  Co.  has  had  outstanding  $60,000  1st  6s, 
due  July  1  1916.     Secretary,  W.  L.  Fox. 

Security  Oil  Co. — Sale. — See  Standard  Oil  Co.  below. 
—V.  85,  p.  226. 

Standard  Oil  Co.  of  New  Jersey. — Sales  of  Subsidiaries . — 
Judge  Calhoun  in  the  District  Court  of  Travis  County  at 
Austin,  Tex.,  on  Oct.  26,  in  the  suits  brought  by  the  Attor- 
ney-Gen<T;il  I'm-  alleged  violation  of  the  Texas  Anti-Trust 
laws   awarded   judgments  aggregating  $201,650,  as  follows: 

Stand,!,. i  Mil  Co.  of  Indiana.  $62,050;  Security  Oil  Co..  $78,300;  Union 
Tank  Line  Co.  (estimated  value  of  65  oil  tank  cars  leased  to  tin-  Texarkana 
&  Ft.  Smith  Uya,  860,000;  Navarro  Refining  Co.,  $1,300. 

The  charters  are  declared  forfeited  and  a  perpetual  injunction  granted 
restraining  the  companies  from  doing  business  in  the  .state  Guj  A. 
Collet  i  i, I  \ustin  is  continued  as  receiver  of  the  Union  Tank  Line  ami  his 
Jurisdiction  Is  extended  so  as  to  Include  the  refineries  of  Die  Securltj  oil 
Co.  and  Navarro  Refining  Co.  at  Beaumont  and  Corslcana,  respectively. 
It  is  not  expected  that  appeals  will  be  taken. 

The  sale  of  the  property  of  the  Security  Oil  Co.  and  Navarro 
Refininu  Co.  and  of  the  65  tank  cars  belonging  to  the  Union 


Tank  Line  under  the  judgment  is  to  take  place  on  Dec.  7  at 
Austin,  Tex.,  the  property  of  the  Security  Oil  Co.  being 
subject  to  a  mortgage  securing  an  issue  of  $2,500,000  bonds. 

New  Subsidiary. — Officers  of  the  Standard  Oil  Co.  and  of 
its  subsidiary,  the  Prairie  Oil  &  Gas  Co.,  on  Nov.  12  secured  a 
20-year  Oklahoma  charter  for  the  Oklahoma  Pipe  Line  Co., 
with  $2,500,000  capital  stock,  to  build  the  8-inch  pipe  line 
from  a  point  near  Tulsa,  in  the  Oklahoma  oil  fields,  to  a  point 
in  Leflore  County,  on  the  Arkansas  State  line,  150  miles,  a 
portion  of  the  line  to  the  Baton  Rouge  refinery. 

Through  Arkansas  the  Standard's  line  from  Oklahoma  to  the  Caddo, 
La  ,  oil  fields  will  be  built  by  the  Prairie  Oil  &  Gas  Co.,  connecting  at 
Caddo  for  Baton  Rouge.  The  capacity  of  the  Oklahoma  line,  to  be  com- 
pleted by  March  next,  will  be  15,000  barrels  daily.  It  will,  it  is  said, 
probably  be  two  years  before  the  Baton  Rouge  refinery  will  take  the  full 
15,000  barrels  daily  from  Oklahoma.  The  Prairie  Company  will  continue 
to  be  the  Standard's  oil-purchasing  and  leaseholding  body  in  this  State. 

W.  S.  Fitzpatrick,  general  attorney  of  the  Prairie  Oil  &  Gas  Co.,  issued  a 
statement  saying  that  the  new  company  is  formed  solely  for  the  purpose  of 
complying  with  Oklahoma  laws  in  building  the  pipe  line. — V.  89,  p.  230,  48. 

Suburban  Gas  Co.,  Philadelphia. — Consolidation. — See 
American  Gas  Co.  above. — V.  86,  p.  1474. 

Sunday   Creek   Co.— Ouster   Suit. — Prosecuting    Attorney 

Tom  O.  Crossan  on  Nov.   11  filed  in  the  Circuit  Court  for 

Perry  County,  O.,  a  suittooust  the  company  from  the  State. 

The  company  was  incorporated  in  New  Jersey  on  June  30  1905.  In 
addition  to  other  grounds  alleged  in  the  petition,  there  are  two  important 
specifications  upon  which  the  ouster  is  invoked,  viz.:  (1)  That  the  com- 
pany, by  permitting  its  stock  to  be  held  unlawfully  by  the  Hocking  Valley 
Ry.,  has  abdicated  the  powers  conferred  upon  it  by  the  State  of  Ohio,  and 
s  therefore  divested  of  its  authority;  and  (2)  that  by  holding  the  stocks  of 
kindred  and  competing  corporations  it  is  violating  the  laws  of  the  State. 
— V.  89,  p.  221,  167. 

Union  Tank  Line. — Sale. — See  Standard  Oil  Co.  above. 
— V.  87,  p.  170. 

United  Fruit  Co. — Report. — See  other  pages  of  this  issue. 

Listed. — The  New  York  Stock  Exchange  has  listed  the 
$2,134,000  additional  stock  which  was  offered  to  stockhold- 
ers of  record  on  Oct.  29  last  for  subscription  at  par,  the  stock- 
holders having  the  right  to  apply  the  10%  cash  dividend 
disbursed  Nov.  15  to  pay  for  the  same.  Compare  V.  89,  p. 
1000. 

Wells,  Fargo  &  Co.  (Express),  New  York  City. — New 
Stock — 300%  Dividend. — The  directors  voted  on  Thursday 
to  call  a  meeting  of  the  shareholders  for  Dec.  22  to  act  on  a 
proposition  to  increase  the  capital  stock  from  $S, 000, 000 
to  $24,000,000. 

It  was  also  voted  that  "as  soon  as  possible  after  such  in- 
crease be  authorized,  a  dividend  of  $300  per  share  (300'  ,  ) 
be  paid  out  of  the  accumulated  surplus  earnings  to  the  stock- 
holders of  record  on  such  date  as  may  be  fixed  by  the  board 
and  that  the  $16,000,000  of  new  stock  be  offered  for  subscrip- 
tion to  such  stockholders  at  par  pro  rata  according  to  their 
respective  holdings — viz.,  in  a  proportion  of  two  shares  of 
new  stock  for  each  share  of  old." 

The  shareholders  will,  therefore,  in  effect  receive  a  cash 
dividend  of  100%  and  a  stock  dividend  of  200%.  Compare 
annual  report  in  V.  89,  p.  916. 

Western  Union  Telegraph  Co. — Large  Interest  Sold. — See 
American  Telephone  A:  Telegraph  Co.  above.— V.  SO,  p. 
1014,    1000,   901. 

West  Virginia  Pulp  &  Paper  Co .  (of  Delaware) ,  New  York. 
— Consolidation  of  Controlled  Companies. — This  Delaware 
Corporation,  which  at  the  time  of  its  formation  in  1899 
took  over  the  capilal  slock  of  the  West  Virginia  Pulp  & 
Paper  Co.  (of  West  Virginia)  and  Morrison  &  Cass  Paper 
Co.    (of    Pennsylvania  ).    and    in     L906    acquired    lite    capital 

stock  of  Williamsburg   Paper   Mfg.  Co.   (of   Pennsylvania), 

took  over  as  of  \o-  ,  i   Mid1.)  tin'  business  of  these  subsidiary 
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companies  and  also  the  business  of  its  ally  the  West  \  irginia  I 
Spruce  Lumber  Co.,  operating  in  the  vicinity  of  Cass,  W.  Va. 
The  real  estate  which  has  been  held  by  the  subsidiary 
companies  will  be  transferred  to  West  Virginia  Pulp  &  Paper 
Co.  of  Delaware,  which  therefore  becomes  the  direct  owner 
of  the  several  properties.  The  company  has  a  daily  capacity 
of  S00  tons  of  pulp  and  paper,  its  mills  Being  located  at  Ty- 
rone. Penn..  Piedmont,  W.  Va.,  Luke.  Md.,  Davis,  W.Va,, 
Covington, Va.,  Mechanicville,  N.  Y.,  and  Williamsburg, 
Penn.'  The  mills  of  the  Duncan  Company  at  Mechanicville 
were  acquired  in  1(101.  It  also  owns  about  100,000  acres 
of  timber  lands  in  the  Cheat  River  Valley  and  holds  40,000 
acres  recently  acquired  in  the  Elk  River  Valley. 

The  West  Virginia  Pulp  &  Paper  Co.  has  $10,000,000  of  authorized 
capital  stock,   ol   which  S8.250.000  is  issued,   par  S100.  „ 

Funded  debt,  S2, 835. 800,  viz.:  (1)  bonds  (5%)  issued  in  1901  (V.  78,  p. 
291.  347),  due  July  1  1921,  but  subject  to  call  in  any  amount  prior  to 
Julv  1  1911  at  105,  thereafter  at  par.  Sinking  fund  beginning  July  1  1911 
4110.000  yearly.  Par  §500  and  $1,000.  Interest  J.  &  J.  at  Equitable 
Guarantee  &  Trust  Co.,  Wilmington,  Del.  These  bonds  cover  the  property 
of  Morrison  &  Cass  Paper  Co.  of  Tyrone,  Pa.,  and  of  West  Virginia  Pulp 
&  Paper  Co.  at  Luke.  Mi..  Davis.  W.  Va.,  and  Covington,  Va.:  also  about 
60,000  acres  of  the  timber  lands  In  Cheat  River  Valley.  Of  the  original 
issue.  81.500,000,  S200.000  have  been  canceled  and  8200,000  are  now 
in  the  treasury,  leaving  81,100,000  outstanding.  (2)  Frst  mortgage  bonds 
issued  May  1  1904  (V.  80,  p.  1001)  for  $1,000,000,  secured  by  plant  at 
Mechanicville.  \  .  V.,  of  which  $106,000  arc  in  the  treasury,  leaving  $894,000 

outstanding.     Intcres;        inum,  payable  M.  &  N.  at  Washington 

Trust  Co.,  N.   Y.,  tru  Debenture  bonds  dated  July  1    1906  for 

1.000,  of  which  $8,200  are  In  the  treasury,  leaving  8841,800  outstanding. 
Interest  able  quarterly  (Q.-J.)  at  office  of  company,  200  5th  Ave., 

New  York  City.  The  officers  are:  John  G.  Luke,  President:  David  L. 
Luke,  Vice-Prest.;  Adam  K.  Iuke,  Treas.;  Charles  A.  Cass,  Secretary. 
—V.     86,     p.     1535. 

Wilkes-Barre  vPa.)  Gas  &  Electric  Co.— 1st  Mortgage 
Bonds  Offered. — Henry  &  West  and  Graham  &  Co.,  both  of 
Philadelphia,  are  offering  at  102  and  interest  $500, 000  "con- 
solidated (now  first)  mortgage"  5%  gold  bonds  dated  Jan.  3 
1905  and  due  Jan.  1  1955,  but  redeemable  at  110 and  int., 
upon  three  months'  notice.  Total  authorized,  $3,000,000; 
outstanding,  $2,553,000.  Free  of  tax  in  Pennsylvania. 
A  circular  says  in  substance: 

The  calling  for  redemption  of  all  prior  bonds  heretofore  outstanding 
results  in  the  consolidated  bonds  becoming  a  first  and  only  mortgage  upon 
all  the  property  now  owaed  or  hereafter  acquired..  Franchises  p.-rpetual, 
and,  with  respect  to  gas,  exclusive.     Population  served  over  70,000. 

Abstracts  from  Letter  of  President  Wm.  H.  Connyngham,  Oct.  21  1S09. 
inder  the  present  management,  the  property  has  been 
greatly  improved  and  enlarged:  the  price  of  gas  and  electricity  reduced  and 
the  volume  of  business  about  doubled.  Tiie  iras  works  have  a  caoacity 
of  1.200,000  cubic  feet:  bolder  capacity  800, ooo  cubic  feet:  55  miles  of 
mains  with  services  and  meters  to  7,872  customers  using  not  only  light  but 
3,437  gas-using  appliances.  The  capacity  of  the  electric  plant,  including 
a  recently  installed  1,500  k.w.  turbo-generator  unit  of  the  latest  type  is 
3,200  k.w.:  a  dlstrib  iting  system  of  some  190  miles  of  cables  supplies  a 
total  connected  capacity  of  over  5,000  k.w.  to  1,750  customers,  including 
street  lighting,  general  lighting,  &c. 

The  company  has  outstanding  $1,500,000  capital  stock,  upon  which  it 
pays  dividend  .   per  annum.     Of  the  83.000,000  bonds  authorized, 

there  are  outstandi  ig  82, 553,000  and  the  remaining  8447,000  can  only  be 
issued  for  the  actual  cost  of  extensions  and  additions  when  fully  com- 
pleted and  paid  for. 

Earnings  lor  Twelve  Months  ending  Sep!.  30   1909. 

Gross  earnings 84  26.070  1  Fixed   charges 8122.019 

Net  earnings  (after  taxes) __   227,760  |  Surplus 105,741 

V.  89.  p.   1071 . 

— Frank  A.  Ruggles,  Boston,  has  compiled  and  published 
a  folder  embodying  a  12-year  statistical  history  of  the 
Boston  national  banks  for  the  period  1898-1909.  The  tabu- 
lation gives  for  each  year  the  capital,  average  surplus  and 
profits,  average  deposits,  high  and  low  prices  and  amount 
of  dividends  paid,  arranged  in  such  form  as  to  readily  show 
the  progress  of  each  bank  from  1898  to  the  present  time.  It 
also  indicates  the  consolidations,  absorptions  and  liquida- 
tions which  have  occurred  during  that  time.  The  price  of 
the  folder   is   $1. 

— With  the  recent  dissolution  of  the  note  brokerage  house 
of  James  \.  Benedict  &  Co.,  Mr.  Benedict  has  become  a 
genera]  partner  in  the  firm  of  Hollingshead  &  Campbell, 
which  has  offices  at  11  Pine  Street,  New  York,  and  Phila- 
delphia I  -i  Louis,  Boston,  Hartford  and  Seattle. 
The  general  partners  in  the  firm  will  be  John  P.  Hollingshead, 
William  1).  Campbell,  William  G.  Heath,  William  M.  Pep- 
per. Harold  W.  Lahey  and  James  A.  Benedict. 

W'm.  A.  Read  &  Co.  are  offering  in  this  issue  a  list  of 
investment  securities —City  of  Ottawa  and  City  of  Toronto 
bond-,  Canadian  Northern, guaranteed  by  the  Province  of 
Manitoba;  General  Rubber  bonds,  guaranteed  by  the  United 
States  Rubber  and  the  Rubber  Goods  Mfg.  Co.     These  latter 

e  offered  ,it  a  price  to  net  about  5.65'  \  .  The  list  includes 
Seaboard  Ail  Line  5s,  tonetover  5.15^  ,  and  Lehigh  Valley 
3i  cond  7s.  to  net  4%. 

— The  new  Stock  Exchange  firm  of  Barrett,  Rodewald  & 
Co.,  20  Broad  Street,  started  business  this  week.  The  firm 
is  composed  of  John  J.  Barrett,  for  many  years  a  financial 
reporter  on  the  New  York  "Herald;"  Arthur  F.  Rodewald 
and  Francis  B.  Mallaby,  formerly  identified  with  Huhn, 
Edey  &  Co.  Mr.  Barrett  will  represent  the  firm  upon  the 
floor  of  the  New  York  Stock  Exchange. 

— Waldo  I.  Schuman  and  Ernest  F.  Dunham  have  formed 
a  co-partnership  under  the  name  of  Shuman  &  Dunham,  20 
Broad  Street,  this  city,  for  the  transaction  of  a  general 
brokerage  business  in  bonds. 

— Eugene  Meyer  Jr.  &  Co.,  7  Wall  St.,  New  York,  have 
ued  a  circular  regarding  the  United  Dry  Goods  Companies, 

with  particular  reference  to  the  value  of  its  preferred  shares 

as  an  investment. 

— John  A.  McElroy  was  to-day  elected  a  member  of  the 

New   York   Stock   Exchange.     His  address  will  be  care  of 

Farson,  Son  &  Co.,  21  Broad  St.,  New  York  City. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Nov.  19  1909 
With  more  seasonable  weather  such  as  has  latterly  pre- 
vailed, it  is  believed  that  trade,  which  has  been  increasing 
in  spite  of  all  drawbacks,  will  further  improve.  Meantime 
prices  are  generally  steady,  and  although  some  slackening 
in  the  iron  and  steel  business  is  reported,  the  transactions  in 
other  departments  of  trade  are  augmenting  Money  con- 
tinues comparatively  dear  but  the  sentiment  in  trade  is 
everywhere  one  of  confidence  tempered  by  conservatism. 

LARD  on  the  spot  has  advanced,  owing  to  the  continued 
strength  of  the  live-hog  situation.  Trade  has  been  dull, 
however,  buyers  being  more  disposed  to  hold  aloof,  owing 
to  predictions  of  a  larger  movement  of  live  hogs  in  the  near 
future.  Prime  Western  13.80c,  Middle  Western  13.80c. 
and  City  13^@13^c.  Refined  lard  has  advanced  on  small 
receipts  of  live  hogs  at  rising  prices.  Continent  14.05c, 
South  America  14.65c  and  Brazil  in  kegs  15.65c  Specula- 
tion in  lard  futures  has  been  active.  The  undertone  of  the 
market  has  been  strong  with  an  upward  trend  to  quotations 
despite  irregularity  at  times  due  to  liquidation.  The  princi- 
pal factor  in  the  speculation  continues  to  the  strong  live- 
hog  situation. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES  IN  CHICAGO. 
Sat.  Mon.        Tues.        Wed.       Thurs.        Fri. 

November  delivery 13.25        13.42^13.20        13.05        13.25        13.15 

January  delivery 12.05        12.10        11.87H    11.97^12.00        11. 87^ 

May  delivery 11.50        11.50        11.30        11A2H   11.45        11.40 

PORK  has  been  strong  and  moderately  active.  Mess 
$25  75@$26,  clear  $24  50@$26  50  and  family  $26  50.  Beef 
has  been  firm  and  active.  Mess  $11  (a  $11  75,  packet 
$12  50@$13,  family  $14  50@$15  and  extra  India  mess 
$20@$21.  Cut  meats  have  been  quiet  but  firm;  pickled 
hams,  regular,  12J^@12J^c;  pickled  bellies  13^@14i^c; 
pickled  ribs  13V2@14c  Tallow  has  been  quiet  and  firm; 
City  6|^c  Stearines  in  moderate  demand  and  firm;  oleo 
15J^@16c;  lard  13@13J^c.  Butter  firm  and  fairly  active; 
creamery  extras  30J^c.  Cheese  quiet  and  firm;  State,  f.  c, 
Sept.,  fancy,  16J/£c;  Oct.  best,  16c  Eggs  quiet  and 
higher;    Western  firsts  32  @  33c 

OIL. — Linseed  has  been  quiet  at  an  advance  due  to  higher 
prices  for  seed.  City,  raw,  American  seed,  65@66c;  boiled 
66 @ 67c:  Calcutta,  raw,  75c  Cottonseed  oil  quiet  and 
irregular;  winter  6.90@7.49c;  summer  white  7.05@7-25c. 
Cocoanut  has  been  quiet  and  steady;  Cochin  93^c;  Ceylon 
SJ4@8%c.  Olive  has  been  quiet  and  steady  at  80c @$1  25. 
Lard  has  been  quiet  but  firmer  with  higher  raw  material: 
prime  $1  10;  No.  1  extra  59@62c.  Cod  has  been  quiet  and 
steady;    domestic  38@40c;    Newfoundland  40@42c 

COFFEE  on  the  spot  has  been  quiet  but  firmer.  Rio 
No.  7,  8^c;  Santos  No.  4,  8%@8}ic.  West  India  growths 
have  been  firmer  and  more  active;  fair  to  good  Cucuta 
9%@10c  The  speculation  in  future  contracts  has  been 
active  of  late  with  a  rally  in  prices  after  quietness  and  de- 
pression early  in  the  week  when  the  market  was  dominated 
by  heaviness  in  the  European  markets  and  local  and  foreign 
selling.  On  Thursday  there  was  brisk  buying  on  a  crop 
estimate  by  a  well-known  Santos  house  putting  the  Santos 
crop  at  8,000,000  to  8,500,000  bags  and  the  Rio  at  2,500,000 
to  2,750,000  bags.     Closing  prices  were  as  follows: 

November 6. 4 5c.  I  March 6.60c.  \  July    6.80c. 

December    6.45c.   April 6.65c.  |  August 6.80c. 

January 6.50c.   May    6.70c.  |  September 6.80c. 

February 6. 55c. [June 6.75c.  |  October 6.8iic. 

SUGAR. — Raw  has  been  quiet  with  the  tone  easier  of  late. 
Centrifugal  96-degrees  test  4.92c;  muscovado  89-degrees 
test  3.92c;  molasses  89-degrees  test  3.67c  Refined  has 
been  quiet  and  steady;  granulated  5.05@5.15c.  Teas  have 
been  in  moderate  demand  and  firm.  Spices  have  been  quiet 
and  firm.     Wool  dull  and  easier.     Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  moderately  active  and 
firm.  Barrels  8.05c,  bulk  4.55c,  and  cases  10.45c  Gaso- 
line has  been  in  fair  demand  and  firm;  86  degrees  in  100- 
gallon  drums  18%c;  drums  $8  50  extra.  Naphtha  has  been 
quiet  and  firm;  73@76  degrees  in  100-gallon  drum?  16%c 
drums  $8  50  extra.  Spirits  of  turpentine  quiet  and  firm  at 
58@58!^c  Rosin  quiet  and  easy;  common  to  good  strained 
$4  15. 

TOBACCO. — The  activity  in  the  cigar  manufacturing  in- 
dustry has  of  late  been  reflected  in  some  increase  in  the 
demand  for  domestic  leaf  and  a  further  improvement  in 
business  is  generally  expected,  as  manufacturers  as  a  rule 
are  believed  to  have  made  large  inroads  upon  reserve  supplies. 
The  1909  crop  of  Burley  and  other  grades  of  Kentucky 
tobacco,  it  is  reported,  will  be  the  largest  ever  raised.  It  is 
estimated  that  the  yield  will  approximate  400,000,000 
pounds,  of  which  about  one-half  is  Burley.  It  is  said  that 
the  pools  and  independents  will  sell  early.  Sumatra  and 
Havana    have  been  fairly  active.     Prices  have  ruled  firm. 

COPPER  has  been  firmer  though  less  active.  Consumers 
are  buying  sparingly,  apparently  in  many  eases  having 
covered  their  requirements  over  the  remainder  of  the 
present  year.  Lake  12%@1214c,  electrolytic  13^|@13^c 
and  casting  13@13>gc  Lead  quiet  and  steady  at  4.37^@ 
4.42 y2c.  Spelter  quiet  at  6.25@6.40c  Tin  quiet;  spot 
30%c  Pig  iron  has  been  less  active,  though  firm  in  the 
main.  No!  1  Northern  $18  75(a>$19  50;  No.  2  Southern 
$18  25@$19  25.  Steel  billets  have  been  active  with  a  large 
business  in  light  rails,  spikes  and  structural  material. 
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COTTON. 

Friday  Night,  November  19  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
278,293  bales,  against  367,454  bales  last  week  and  401,448 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  3,874,076  bales,  against  3,954,832  bales 
for  the  same  period  of  1908,  showing  a  decrease  since 
Sept.  1  1909  of  80,756  bales. 


Receipts  at — 

Sat. 

Mon . 
15,759 

7',804 

l',713 

l',080 
11,792 

1,137 

l".455 

4,563 

"19 

Tues. 
34,730 

6,799 
2,283 

6',  6  53 

"455 

25 
2,174 
4,348 

'l97 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.  Christ!,  &c 

New  Orleans 

Gulfport     

Mobile    

Pensacola  . 
Jacksonville,  &c. 
Savannah      .    . 

Brunswick 

Charleston     

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &c_ 

New  York 

Boston            

Baltimore 

Philadelphia 

17,755 

4",688 
1,356 

7',803 

f,008 

2,082 
2,827 

506 

11,025 

H",046 

1,726 

1424 
5,390 

"954 

l',073 

1,975 

""9 

16,171 

13,527 
"806 

5,227 

"794 

3.648 
2,483 

"l02 

17,863  113,303 

2,462       2,462 
3,402     47,266 

1.099       8,983 

"966'      3470 

6,937     43,202 

14,650     14,650 

2,408       6,756 

25 

1,419     11,851 

3,855       3,855 

3,150     19,346 

1,940       1,940 

85           187 

566(      1,297 

Totals  this  week. 

38,025 

45,322 

57,064 

34,322 

42.758 

60,802  278.293 

The  following  shows 
since  Sept.  1  1909,  and 
last  year: 


the  week's  total  receipts,   the  total 
the  stocks  to-night,  compared  with 


Receipts  to 
November  19. 

1909. 

1  908 . 

.NVOCfc  . 

This 
H  eel 

Since  Sep 
1  1909. 

This    [Since  Sep 
Week.  1  1  1908. 

1909. 

1908. 

Galveston_.      .    _ 

Port  Arthur 

CorpusChristi.&c. 

New   Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,   &c_ 
Savannah 

Brunswick 

Charleston    . . 

Georgetown    

■\\  ilmlngton    

Norfolk 

113,303 

2,462 
47,266 

8,983 

3,170 
43,202 
14,650 

6,756 

25 

11,851 

19,346 

1,940 
187 

1,297 

3,855 

278,293 

1,305,063 

39,017 

18,388 

502,239 

7,981 

121,238 

55,415 

16,814 

950,664 

163,714 

154,161 

549 

227.162 

276,7  1  I 

4,992 

1,534 

3,255 

21,594 

552 

3,874,076 

164,442 

2,849 

86,754 

19,504 
5,237 

1,884 

56,041* 

5,675 

8,060 

240 

15,018 

27,175 

218 

400 

1.656 

7,114 

134 

1,560,027 

1  i  ,2  16 

17,885 

668,741 

154,074 

41,510 

13,572 

789,274 

99,714 

113,156 

404 

220,294 

226,592 

2,338 

469 

4,750 

29,758 

1,028 

239,551 

212,848 
723 

45,491 

190,153 
19,713 
34,398 

11,126 
32,093 

126,639 

2,134 

13,805 

7,276 

339,370 

263,037 
74,609 

141,979 
23,251 
34,196 

28,140 
40,159 

N'port  News,  6cc. 

.\'cu     York 

Boston 

Baltimore - 

Philadelphia 

83,087 

8,104 

22,611 

9.4  53 

Total 

402,709 

3,954,832 

935,950 

1,067,996 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

113,303 

164,442 

95,609 

149,173 

121,741 

97,881 

Pt.  V.'thur,&c. 

2,462 

2,849 

6,879 

8,919 

7,128 

22,307 

New  Orleans - 

47,2:'C> 

86,754 

85,174 

100,044 

103,726 

112,241 

Mobile  .    __    _ 

8,983 

19,504 

19,552 

13,032 

15,174 

13,511 

Savannah  

13,2  12 

56,049 

70,107 

68,767 

64,303 

45,047 

Brunswick 

1  1,650 

5,675 

5,641 

7,389 

9,386 

8,998 

Charleston,  <x<- 

6,781 

8.3110 

10,599 

5,566 

5.318 

5,654 

Wilmington   . 

11,85! 

15,018 

21,184 

14,548 

15,878 

20,886 

Norfolk 

19,346 

27,475 

26,558 

26,922 

33,021 

31,862 

N'port  N.,  &c 

1,940 

218 

243 

708 

769 

729 

All  others 

8..)  U9 

16,425 

9,599 

15,555 

8,601 

10,793 

Total  this  wk 

278,293 
3,874,076 

402,709 
3,954,832 

351,145 

410,623 

385,045 

369,909 

Since  Sept.  1  . 

2,966,665 

3,874,359 

3,713,593 

4,210,278 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  227,673  bales,  of  which  87,743  were  to  Great  Britain, 
38,217  to  France  and  101,713  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  i 

nding  Nov.  19 

1909. 

From  Sept.  1  1908  to  Nov. 

19  1909. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great   |            1  Conli- 

Great 

Conti- 

Brllain.Fr'ncc.   ncnt. 

Total. 

Britain. 

France . 

nent. 

Total. 

G  ilveston 

50,204'24,818!  50,132125,154 

368,725261,689 

:;s'i6'i<i 

1,020,113 

Tort  Arthur 

16,780 

1,000 

21,237 

3'.i  017 

Corp  1  !hrlstl,&c 

1.150 

1,150 

8.101 

s.lol 

New  <  irleans 

157,949 

71.24  1 

75,692 

3II1.8S5 

Mobile 



15,609 

29,529 

ii,; '..8 

56,338 

Tens  icula 

20,210 

20,374 

16.399 

56,983 

Gulfporl 

7,258 

7,258 

Savannah 

L5.367 

7,797 

25,832 

48,796 

i:,N,<IK;, 

70,663 

251,223 

480,871 

Brunswick 

in.  'il  1 

10,914 

62,877 

5,496 

61,16(1 

129,633 

Charleston 

1 1 ,962 

11,962 

11,820 

70.S74 

82,694 

Wilmington 



10.700 

10,700 

76.138 

15.7110 

121,803 

213,641 

Norfolk 



4,800 

45 

1,845 

Newport    News 

New    N.  ork 

5,602 

22  1 

S.SIS 

61,655 

22,733 

49,012 

133,400 

Boston   

1,895 

-  - .  _ 

53 

1.948 

59,805 

6,292 

66.ir.i7 

Baltimore 

_  _ . . 

1,033 

1,033 

9.441 

I.JO.' 

21,109 

31,752 

Philadelphia 

6,341 

6,341 

21.457 

7,492 

28,94,9, 

Portland,  Me 

San  Francteco 



827 

827 

7.627 

7,827 

Seattle 



4,996 

1,698 

Tacoma 

Kid 

100 

Portland,  Ore 

200 

200 

Pembina 

550 

550 

Detroit 









Total 

87,743 

38,217 

101,713 

227,073 

1,053,509 

199. 61(11 

1,12  1.8(19 

2.677,948 

Total  1908 

•is.iu; 

16,651 

91,010 

205,768 

905.732 

367.676 

1,302,838 

2,576.246 

lii  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Nov.  19  at- 


New  Orleans. 
Galveston 

Savannah   - . 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  _ 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard.  Not  Cleared  for — 


Great 
Britain 


15488 
35,291 


1,500 

1,500 

1,000 

13,000 

67,479 

154,193 

64,24 1 


France 


12,890 
2,400 
1,370 

6,973 

l'.OOO 


2  1,633 
60,770 
50,651 


Ger- 
many. 


15,115 

25,443 

3,700 

3,000 

5,009 

900 
18,000 


71,167 

123,974 

99.198 


Other 
Foreign 


7,939 
13,361 


2,000 
1,000 


24,300 
56,787 
37,730 


Coast- 
wise. 


Total. 


1  ,332 
7,447 
800 
4,000 
2,500 
22,160 


38,239 
27,226 

40,124 


52,464 

83,942 
5,870 
7,000 

15,982 

23,660 
4,900 

32,000 

225,818 
422,950 
1,947 


Leaving 
Slock . 


160,384 

155,609 

184,283 

27,398 

29,509 

8,433 

121,739 

22,777 


710,132 
645,046 
531,179 


Speculation  in  cotton  for  future  delivery  has  been  less 
active,  and  though  prices  for  a  time  advanced,  they  have 
within  a  day  or  two  reacted.  It  has  been  rumored  that  some 
leading  bull  operators  were  reducing  their  lines,  one  in  par- 
ticular. The  Revision  Committee  on  Wednesday  reduced 
the  differences  on  the  low  grades,  which  may  have  the  effect 
of  bringing  such  cotton  to  New  York.  Moreover,  the  stock 
at  New  York  is  steadily  increasing,  in  spite  of  the  fact  that 
the  near  positions  are  at  a  substantial  discount.  Liverpool 
and  Memphis  operators  have  been  selling  freely.  Spot  cot- 
ton at  Liverpool  has  continued  dull,  and  many  reports  from 
the  South  starte  that  it  is  difficult,  if  not  impossible,  to  sell 
at  current  quotations.  Domestic  mills  seem  to  be  for  the 
most  part  buying  from  hand  to  mouth,  considering  present 
prices  artificial,  and  believing  that  sooner  or  later  there 
must  be  a  return  to  more  normal  values.  Eastern  spinners 
are  especially  averse  to  buying  at  present  quotations,  and 
European  mills  have  been  purchasing  less  freely.  The  sales 
of  print  cloths  at  Fall  River  have  fallen  off  materially.  The 
speculation  in  futures  has  greatly  diminished  and  it  has  be- 
come largely  a  professional  affair,  and  reports  of  selling  by 
leading  operators  have  had  an  unsettling  and  depressing  ef- 
fect. Manipulation  has  been  very  obvious,  confined,  ap- 
parently, to  a  few  large  operators.  The  general  public 
seems  disposed  to  hold  aloof  after  the  recent  sharp  and  sud- 
den decline.  Wall  Street,  the  South  and  the  West  have 
from  time  to  time  sold  freely.  The  Bombay  movement  has 
been  large,  and  not  a  few  conservative  interests  are  of  the 
opinion  that  the  American  crop  has  been  considerably  un- 
der-estimated. At  Liverpool  the  daily  spot  sales  have  been 
only  5,000  to  6,000  bales,  and  the  private  advices  from  that 
market  of  late  have  pointed  to  at  least  a  temporary  reaction . 
On  the  other  hand,  the  receipts  have  fallen  off,  the  spot  mar- 
kets have  been  reported  steady  and  some  5,000  bales  were 
sold  here  on  Thursday.  The  exports  have  been  liberal  and 
some  favorable  reports  have  been  received  as  to  the  condi- 
tion of  trade  on  the  Continent  of  Europe,  though  a  rumor  that 
many  mills  at  Manchester  were  resuming  full  time  has  been 
denied.  A  good  deal  of  interest  centers  in  the  forthcoming 
Census  Bureau  report  of  the  ginning  up  to  Nov.  14,  which 
will  be  issued  on  the  22d  inst.,  and  also  in  the  Government 
crop  estimate,  which  will  appear  Dec.  10.  Bears  now  think 
these  may  not  be  so  bullish  as  was  at  one  time  expected. 
Conservative  interests  in  the  trade  think,  however,  that  15 
cents  more  than  discounts  anything  bullish  in  the  situation, 
and  they  deprecate  anything  like  undue  speculation.  To- 
day prices  declined  on  the  National  dinners'  Association  re- 
port putting  the  ginning  to  Nov.  14  at  8,096,000  bales, 
unexpectedly  weak  cables  from  Liverpool,  small  spot  sales 
there,  bearish  pressure  and  liquidation.  Later  an  advance 
took  place  on  small  receipts,  bull  support,  commission-house 
buying  and  covering  of  snorts.  Prominent  Chicago  and  New 
Orleans  interests  were  reported  to  have  bought.  Spot  cot- 
ton here  has  been  quiet.  Middling  uplands  closed  at  14. 80c, 
an  advance  for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Sept.  8  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair  .   c.l  50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0.75  off 

Strict  good  ord 1 .20  off 

Good   ordinary 2. 00  off 


Good  mid.  tlnged.c.  Even 
Strict  mid.  tinged. -0.15  off 
Middling  tinged. -.0.25  off 
Strict  low  mid. ting. 0.7 5  off 
Low  mid.  tinged 1 .75  oft 


Strict  g'd  mid.  tgd.0  35  onlMlddlin    stained. -.1.00  off 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Nov.  13  to  Nov,  19 —  Sat.      Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling-    uplands 14.75      14.80      14.95      14.95      14.90      14.80 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


1909  c 14.80 

1908 9.50 

1907 10.80 

1906..  11.10 

1905 11.15 

1904 10.00 

1903 11.35 

1902-.  ..    8.1(1 


1901. c 8.00 

1900  .   .  .10.06 

1899 7.56 

1898  5.38 

1897       .  5.88 

1896 7.68 

1895 .  8.38 

1891   5.68 


1893  c       ...  8.06 

1892 9.44 

189  1  8.31 

1890    9.50 

1889  .10.25 

1888   1(1.06 

1887  10.88 

1886 9.19 


1885  C 9.44 

1884        10.44 

1883 10.50 

1882 10.56 

1881        12  (Id 
1880     ..  .11.00 

1879    12.26 

1878     9.44 


MARKET  AND  SALES  AT  NEW  YOl:  K . 


Spot  Market 

Closeil. 

Futures 
Market 
( Closed. 

Sales  Of  Spot  and  Contract. 

Spot 

sum'n. 

tract. 

Total. 

Saturday 

Quiet 

Steady 
Steady- 
Steads    . 

:. 

5.000 

■■-"-- 

.TOO 

ioo 

.-.no 

1100 

Monday 

Tuesday 
Wednesday 

Thursday  . 
Friday 

Total 

Quiet,  5  pts.  adv 

Quiet,  15  pts.  adv 

566 

Quiet,  5  l'l^    dec- 
Quiet,  io  pts.  dec.. 

Steady 
Firm    

5.100 

;,iio 
5.900 
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FUTURES. — The  highest.   lowestYand^closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

November  19 —  1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales.     857,000        484,000        644,000        428,000 

Stock  at  London 8,000         13,000         20,000         12,000 

Stock  at  Manchester 53,000         35,000         44,000         32,000 

Total  Great  Britain  stock__  __  918,000  532,000  708,000  472,000 
Stock  at   Hamburg- 6,000  18,000  16,000  12,000 

Stock  at  Bremen 210,000      260,000      128, ooo      129,000 

Stock  at  Havre 313,000  156,000  120,000  61.000 

Stock  at  Marseilles 2,000  1,000  3,000  4,000 

Stock  at  Barcelona 8,000  15,000  12,000  26,000 

Stock  at  Genoa 35,000  21,000  14,0(10  46,000 

Stock  at  Trieste 1,000  6,000  28,000  1,000 

Total  Continental  stocks 575,000       486,000       321,000       279,000 

Total    European  stocks 1,493,000  1,018,000  1,029,000  751,000 

India  cotton  ailoat  for  Europe 58,000  45,000  49,000  87,000 

Amer.  cotton  afloat  for  Europe..  831,697  882,212  844,169  950,573 

Efrypt.Brazil.&caflt.f or  Europe.  71,000  55,000  76, ooo  49,000 

Stock  In  Alexandria,  Egypt 173,000  192,000  167, ooo  171. ooo 

Stock  in  Bombay,  India 174,000  95,000  283, ooo  322.000 

StOCk  In  U.  S.  ports 935,950  1,067,996  823,126  1,157,312 

Stock  in   I".  S.  interior  towns 663,704  784,797  465,440  558,545 

U.  S.  exports  to-day                 . 26,106  29,823  46,296  50,. -01 

Total  visible  supply  1.426,457   4,169,828   3,783,031    4,096,721 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 
Liverpool  stock  .bales.     771,000       381,000        537.000       347,000 

.Manchester  stock    .  .       42,000         28,000         ;i5.ooo         20,000 

Continental  stock  551,000       438,000       230. 000       212,000 

American  afloat  for  ICu  ...     831,697       882.212       814.169       950,573 

IT.  S.  port  Stocks 935,950    1,067,996       825, 120    1,517,312 

U.  S.  interior  Stocks  663,704        781,797        465,440        55X515 

I   .  S.  exports  to-day      26,106         29,823  16,296         50,291 

Total  American .3,821,557  3,611,828  2,990,031  3,301,721 

l-:asl  In/linn,  Brazil,  &c. — 

Liverpool  stock    .    .      86, ooo  103,000  107,000  81, 000 

London   stock    .    8.000  13,000  20.000  12  ooo 

Manchester  stock                       ...  11,000  7,000  9,000  0000 

mtinental  stock 24,000  48, 000  82,000  67,000 

India  afloat  for  Europe  58, ooo  15,000  19,000  87000 

Egypt,  Brazil,  &c,  afloat.    .    .    .  71,000  55,000  70,000  10000 

Stock  in  Alexandria,  Egypt.    ...  173,000  192,000  107,000  171000 

Stock  in  Bombay.  India  171,000  95,000  28.",, 000  322,000 

Total  East  India,  &e                   .     605  000       558,000       793.000       795,000 
Total  American     3,821,457   3,611,828   2,990,031    3,301,721 

Total  visible  supply 4,426,457   4,169,828   3,783,031    4,096,721 

Middling  Upland,  Liverpool .  7.72d  i.07d.  0.001,  5.99d 

Mlddl                                   Sfork    ,  14.80c.  9.50e.  n.'  11   ioc 

Egypt,  Good  Brown,  Liverpool    .  1 2  9       1  10  '.d.  9  15  l6d 

ian,  Rough  Good,  Liverpool  9.25d.  8.00d.  12.0110.  8.70d 

Broach,  Fine,   Liverpool .    .          7',d.  4    13-I6d.  5'-,<!.  5  13-1611 

Tinnevelly,  Good,   Liverpool--.    6  1."   100.  1  ll-16d.  5  5-16d.  5  9 

Continental  imports  for  the  past  week  have  been  135,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  172, 77K  hob-,  a  gain  of  256,629  bales  over  1908,  an  in- 
crease of  643,426  bales  over  1907,  and  again  of  329,736 bales 
over  1906. 


FALL  RIVER  PROFITS  AND  THE  COTTON  SITUA- 
TION.— In  our  editorial  columns  to-day  will  be  found  an 
article  under  the  above  caption. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  31 ,786  bales  and  are  to-night  121 ,093 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  110,110  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night .  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1909- 


-1908- 


November  19 —                                                         Since  Since 

shipped —                                                  Week.      Sept.  1.  Week.      Sept.  1. 

*  Via  St.  Louis 25,826        117,868  37,833        171,953 

Via  Cairo  _    12,339          60,080  19,672        118,522 

Via  Rock   Island ...        852            2,834  424             1,799 

Via  Louisville 3,387          26,020  3,935          26,750 

Via  Cincinnati 1.639          12,781  1,893          13,566 

Via  Virginia  points 7,498         31,641  9,024         40,089 

Via  other  routes,  &c 8,246          42,403  9,847          55,205 

Total  gross  overland 59,787       293,627  82,628       427,884 

Deduct  Shipments — 

Overland  to  N.  Y.,  Boston,  &c.-_    5,339          26,935  9,304          36,005 

Between  interior  towns 984            4,667  1,501         14,77!) 

Inland,  &c,  from  South 1,197         12,786  1,170         11,232 

Total  to  be  deducted 7,520         44,388  11,975         62,016 

Leaving  total  net  overland  * 52.267       249.239  70,653       365,882 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

has  been  52,267  bales,  against  70,653  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  116,629  bales. 


-1909- 

Since 

Sept.  1  . 


Jn  Sight  and  spinners' 

Takings.  Week. 

Receipts  at  ports  to  Nov.  19 278,293   3,874,076 

Net  overland  to  Nov.  19 52,267       249,239 

Southern  consumption  to  Nov.  19_.    52,000       598,000 


-1908- 

Since 

Week.       Sept.  1. 

402.709    3,954,832 

70,653        365,868 

48,000        497.000 


Total  marketed 382,560   4,721,315      521,362    4,817,700 

Interior  stocks  in  excess 51,786       580,541       42,086       669,602 


Came  into  sisrlit  during  week 414,346    

Total  in  sight  Nov.  19__  ...    5,301,856 

North,  spinners' takings  to  Nov.  19-111, 301       691,563 

Movement  into  sight  in  previous  year-. 


563.448 


5.487.302 
128.412   857,552 


Week — 


Bah  -  Since  Sept .  1- 


1907— Nov.  22 452,699 

1  0O0  — Nov.  23 543.863 

1 905— Nov.  24. .  1 507,322 

1904— Nov.  25 502,613 


Bales. 

1 907 — Nov.  22 4 ,090.564 

1906 — Nov.  23 5,166,725 

1905  — Nov.  24 4,971  ,698 

1904 — Nov.  25 5,64  7,741 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Nov.  20  1909.] 
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Week  end  in  a 
November    19. 


Galveston 

New  Orleans.  _ 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  __ 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock-.. 


Closing  Quotations  for  Middling  Cotton  on- 


snt'dnii.    Monday.   Tuesday.  Wed'day.  Thursd'y.    Fridau 
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14  5-16 


14  5-16 
14J4 

14M 

14  ■'. 
14', 

1    I    ;s 

14  H 

14.95 

14  H 

15.20 

14  U 

15 

15 

14  7-16 

14K 


14  y2 

14% 
14  7-16 

|    |    I,     „      : 

149-16 

14.95 

14% 

15.15 

14% 

15 

15 

14H 
14  % 


14  7-16 

14M 

14^ 

14% 

14J^@  X 

14  X 

\4H 

14.90 

14% 

15.05 

14  % 

15 

15 

14  ^ 

14^ 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  "and  closing  quotations  for  leading  options  in  the  New 
Orleans'cotton  market  for  the  past  week  have  been  as  follows: 


Sat' dan. 

Monday, 

Tuesday, 

Wed' day , 

Thursd'y, 

Friday, 

Nov.    13. 

Nov.    15. 

Nov.    16. 

Nov.    17. 

Nov.    18. 

Nov.    19. 

November — 

Range  ._    — 

—   @   — 

—   @   — 

—   @    — 

—   @   — 

—   @   — 

—   @    — 

Closing 

14.30    — 

14.30    — 

14.44    — 

14.46    — 

14.33    — 

14.45    — 

December — 

Range  ..      _ 

14. 34. 51 

14. 43-. 57 

14. 49. 64 

14. 65-. 81 

14. 52-. 76 

14.39. 68 

Closing 

14. 50-. 51 

14.44-.45 

14. 64-. 65 

14. 66-. 68 

14. 53-. 54 

14. 66-. 67 

January — 

Range 

14. 49-.  67 

14. 60-. 75 

14. 66- .84 

14. 52-. 98 

14. 67-. 95 

14. 54-. 83 

Closing 

14. 66-. 67 

14. 60-. 61 

14. 80-. 81 

14. 82-. 83 

14. 68-. 69 

14. 81-. 82 

February — 

Range     _.    .. 

—    @    — 

—   @    — 

—    @    — 

—  @    .14 

-    @    — 

—    @    — 

Closing 

14.77-. 79 

14.71-. 73 

14. 92-. 95 

14. 94-. 96 

14. 80- .81 

14. 93. 95 

March — 

Range 

14. 77. 97 

14. 92-. 06 

14. 95-. 14 

15. 14- .31 

14. 98. 28 

14. 91-. 15 

Closing 

April — 

Range     

14. 95-. 96 

14. 92-. 93 

15. 12-. 13 

15. 15-. 16 

15.01-  02 

15. 13-. 14 

—    @    — 

—   @    — 

—    @    — 

—   @    — 

—    @    — 

—   @    — 

Closing 

14. 99-. 00 

14. 96. 98 

15. 16-. 18 

15.18- .20 

15. 05-. 06 

15. 17-. 19 

May — 

Range 

14. 91. 12 

15. 07-. 20 

15.11-.30 

15.31-.48 

15.17- .45 

15. 08- .34 

Closing 

15. 11. 12 

15. 07-. 08 

15. 29- .30 

13.32- .33 

15. 18-. 19 

15.31.32 

June — 

Range  

—    @    — 

—    @    — 

_    @    — 

—    @    — 

—    @    — 

15.36    — 

Closing 

15. 15. 17 

15. 11-. 13 

15. 33- .34 

15.36- .38 

15. 23-. 24 

15.35-.37 

July — ■ 

Range  ..___. 

15.03-. 20 

15.20- .31 

15.26-. 39 

15.43-. 55 

15.30. 55 

15. 21. 44 

Closing. 

September — 
Range     

15.20-.22 

15. 17-. 19 

15.38-. 40 

15.42- .43 

15. 30. 31 

15.42.43 

—    @    — 

13.20-.34 

—   @    — 

13.32. 48 

—  @   .20 

—    @    — 

Closing 

13.20    — 

13.20    — 

13.30    — 

13.40    — 

13. 16-. 19 

13.30    — 

Tone — 

Spot 

Quiet. 

Steady. 

Firm . 

Steady. 

Easy. 

Firm . 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Quiet. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports by  telegraph  from  the  South  this  evening  indicate  that 
the  weather  has  been  fairly  favorable  on  the  whole  during  the 
week,  and  that  as  a  result  the  gathering  of  the  crop  has  made 
good  progress.  The  movement  of  the  crop  to  market  has 
been  fairly  liberal. 

Galveston,  &c,  Texas. — We  have  received  no  telegraphic 
weather  reports  from  Texas  this  evening. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days 
of  the  past  week,  the  precipitation  being  one  inch  and  forty- 
two  hundredths.  Average  thermometer  54,  highest  76, 
lowest  32. 

Memphis,  Tennessee. — Marketing  progressing  well.  Kill- 
ing frost  and  ice  on  Wednesday  morning.  There  has  been 
rain  on  three  days  during  the  week,  to  the  extent  of  three 
inches  and  twenty-five  hundredths.  The  thermometer  has 
averaged  59.1,  the  highest  being  79.2  and  the  lowest  32. 

Mobile,  Alabama. — Cotton  movement  shows  a  decrease. 
It  is  reported  that  supply  on  plantations  is  light.  Freezing 
weather  in  the  interior  this  morning.  We  have  had  rain  on 
three  days  during  the  week,  the  rainfall  reaching  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
36  to  78,  averaging  61. 

Montgomery ,  Alabama. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  forty  hundredths  of  an 
inch.      Average  thermometer  62,  highest  78,  lowest  37. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch. 
Average  thermometer  65,  highest  77,  lowest  -lit. 

Selma,  Alabama. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  59.5,  the  highest  being  79 
and  the  lowest   29. 

.1/ ml i son,  Florida. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  61,  ranging  from  35  to  81. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  past  week,  the  precipitation  being  one  inch  and  four 
hundredths.     Average  thermometer  64. 

tort,  Louisiana. — We  have  had  rain   on   three  days 
of  th  k,to  the  extent  of  nineteen  hundredths  of  an  inch. 

The  thermometer  has  averaged  56,  the  highest  being  77  and 
the  :  '■  I . 

I  icksburg,  Mississippi. — We  have  had  rain  on  three  days 
the  pa  I  eek,  to  the  extent  of  one  inch  and  three  hundredths. 
The  thermometer  has  averaged  62,  ranging  from  35  to  82. 

Helena,  Arkansas. — Cotton  is  nearly  all  picked,  but  rain 
has  interfered  with  the  work.  We  have  had  rain  on  three 
days  dining  the  week,  the  precipitation  reaching  three  inches 
and  fifty  three  hundredths.  The  thermometer  has  ranged 
from  32  to  79,  averaging  58. 

Charleston,  Smith  CaroMria,r—We  have  had  rain  on  tWO  days 

of  the  week,  to  the  extent,  of  twenty-six  hundredths  of  an  incli .. 
The  thermometer  has  averaged  57,  the  highest  being  7:;  and 

i  he  lowest  42. 


Charlotte,  North  Carolina. — Not  much  selling  at  the  de- 
cline. We  have  had  rain  on  one  day  during  the  week,  the 
precipitation  reaching  seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  30  to  75,  averaging  56. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Nov.  12 

Visible  supply  Sept.  1 

American  in  sight  to  Nov.  19.  _ 

Bombay  receiptsto  Nov.    18 

Other  India  ship'ts  to  Nov.  18. 
Alexandrla  receipts  to  Nov.  17 
Other  supply  to  Nov.  17* 


Total  supply. 


Deduct — 
Visible  supply  to  Nov.  19. 


Total  takings  to  Nov.  19. 

Of  which  American 

Of  which  other 


1909. 


11V,',',  . 


4,253,679 


414,346 
84,000 

4,000 
48,000 

6 ,000 


4,810,025 


4,426,457 


Season. 


1,931,022 

5.301,856 

265,000 

56,000 

308,000 

51,000 


7,912,878 


4,426,457 


383,568 

324,568 

59,000 


3,486,421 

2,934,421 

552,000 


1908. 


Week . 


3,921,930 


563,448 
22.000 

9.000 
41,000 

9,000 


Season . 


4,566,378 


4,169,828 


396,550 

321,550 

75,000 


1,714,982 

5,487,302 

95,000 

78,000 

249,000 

72.000 

7,696,284 


4,169.828 

3,526.456 

2,852,456 

674.000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


November  18. 
Receipts  at — 


Bombay - 


1909. 


I     Since 
Week.  \  Sept.  1. 


84,000      265,000 

I 


1908. 


Week 


22,000 


Sine: 
Sept.   1. 


95,000 


1907. 


Week. 


Since 
Sept.  1. 


28,000      145,000 


Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Japan 
&China 

Total. 

Ureal 
Britain. 

Conti- 
nent. 

Japan 
&  China. 

Total. 

Bombay — 

1909 

1908 

1907 

Calcutta — 

1909 

1908 

1907 

Madras — 

1909 

1908 

1907 

All  others — 

1909 

1908 
1907 

1.000 
2,000 

i",666 

16,000 

8,000 

13.00(1 

1,000 
2,000 

i~666 
5,666 

18,000 
10,000 

2"  666 
i~666 

34,000 
18,000 
13,000 

2,000 
4,000 

1",  666 

2,000 

5,000 
2,000 

3,000 

2,000 
2,000 
1,000 

2.000 

1,000 
5,000 

7,000 
2,000 
5,000 

51.000 

73.000 

100.000 

6,000 
8.000 
7.000 

4,000 
7.0011 
1  1,000 

34,000 
46.00(1 
26,000 

41,000 
4(1,0(10 
33,000 

6,000 

1,000 
2,000 

4,000 
5,000 

99.000 
119,000 
133,000 

8,000 

16,000 

8,000 

7.000 
10,000 
19.000 

41.000 
52,000 
36,000 

Total  all— 

1909 

1908 

1907 

3.000 
1,000 

17,1100 
15,000 
14,000 

18,000 

12,000 
1,000 

38,000 
27,000 
16,000 

14,000 

5,000 

11,000 

95,000 
134,000 

147,000 

42,000 
58,000 
38,000 

151,000 
197,000 
190.000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria ,  Egypt, 
November  17. 

1909. 

1908. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

360,000 
2,311,573 

310 

1,867 

000 
806 

1907. 


370,000 
2,786,687 


Exports  (bales)  — 

To  Liverpool 

To  Manchester  _ 
To  Continent  _  _ 
To  America 

Total  exports 


This 
Week . 


3,250 
8.750 
7,750 
4,250 


24,000 


Since 
Sept.  1. 


176,645 


This  I  Since 
Week:  Sept.  1. 


9.250 
8,500 
8,250 
2,250 


34,534 

22,662 
62,654 

!>,  nil 


28.250  129,341 


This 
Week. 


Since 
Sept.  1. 


16,750 
5,250 
9,750 
1,750 

78,241 

60,207 

77,248 

i'10,192 

33,500  225,888 


EGYPTIAN  CROP.— Messrs.  L.  H.  A.  Schwartz  &  Co. 
of  Boston  have  advices  from  R.  &  O.  Lindemann,  Alexan- 
dria, of  date  Oct.  29,  as  follows: 

Crop  accounts,  though  no  doubt  painted  as  black  as  possible  by  specu- 
lators and  growers,  have  continued  most  gloomy.  The  weather  in  October 
was  not  favorable,  and  even  if  November  should  be  very  satisfactory,  it  is 
questionable  how  much  gain  could  be  made.  Worms  and  infiltration  of 
water,  owing  to  the  high  Nile,  are  given  as  the  principal  causes  of  the 
damage,  while  fogs  have  also  played  their  part.  It  is  still  difficult  to  g 
an  exact  idea  of  the  final  outturn,  but  it  is  unquestionable  that  the  expec- 
tations of  last  summer  must  be  abandoned  and  that  the  crop  will  be  short. 

JAPANESE  COTTON  MILLS.— Through  the  courtesy  of 
Mr.  O.  Shoji,  Secretary  of  the  Japan  Spinners'  Association, 
we  have  obtained  the  details  of  operations  of  the  cotton  mills 
in  Japan  for  1908-09,  and  give  them  below  in  conjunction 
with  the  results  for  each  of  the  three  preceding  years: 


Establishments No. 

Spindles " 

Looms   " 

Hands  employed,  male  " 
female" 
Consumption — - 

American lbs. 

Indian 

Egyptian " 

Japanese   " 

Chinese    " 

Other __   " 


Years  ending  June  30- 


1908-09. 


36 

1,731,587 

10,358 

15,49  1 

59,846 

99,731,317 

261. 325, 567 

12,130,708 


55,579,575 
11,647,750 


Total    "     440,111,917 

Equaling  500-Ib.net  bales         880,830 

Yarn    produced lbs.  367,869,200 

Piece  goods  produced  yds  10  1,537,299 
Stock  of  raw    001  I  OD   lielil 

at  mills — 100  lb.  bales  357,534 


1907-08. 

39 

,637,000 

9,2  13 

15,399 

63,303 


1906-07. 

48 

.483,497 

9,626 

15,093 


1905-06. 

49 
1,450 

9,136 
15,497 
69,136 


99,749,700  125,348,898   117,370,750 
254,088,900  241,128,168  207, .",1 


7,688,183 


74,51 

9,380,766 


6,654,1  I  I  7,283,934 

608,559  ,742 

73.107.070  97,403,190 

6,555,943  7,011 


445,418,24  I  453  ?82  436,788,165 

890,836  906.80.")  87. 

375,298,200  304,872,610  377,561  ,700 

145,241,613  137,367,216  133,730,687 


279,872 


108,354 


322,342 


Number  of  bales  til  OOttOD  ginned  from   the  growth  of   1909 
1909.  and  comparative  Stfttl   "       tQ  the  correspond ing  date. in   1908,   1907 
and  1906. 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  The  demand 
for  both  India  and  China  is  poor.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1909. 

1908. 

i  SX  W>s.  Shlrt- 

Cofn 

1  8H  lbs.  Shirt- 

Cot'n 

323  ( 

Iri'js.  common 

Ml  I. 

32s  Cop 

ings,  common 

Mid 

Twist 

to  llnest. 
s.    d.       9.    d. 

UpVs 
d. 

Twist. 

to  finest 

Upfi 

d. 

d. 

d. 

d. 

s      d.        8. 

d. 

d. 

Oct. 

- 

@ 

10H 

5     334  @9     9 

7.27 

8  11-16® 

9H 

5     1^@S 

4H 

4.96 

10 

10 

(3) 

W'4 

5     4      (<f,9     9 

7.41 

S  11-16® 

9H 

5    ih@s 

6 

4.99 

ions 

<a 

5     454  ©9.  9 

85^        ® 

9  y4 

5    i    ess 

6 

5.04 

29 

10J< 

® 

11 

5     6     @9     11 

7.71 

8Vs       @ 

934 

5      1J4@S 

6 

4.99 

D 

1"  . 

(fi> 

IP, 

5     0     f*9  11 

7.59 

834 

9K 

5     1      @8 

6 

5.00 

12 

10°A 

ll'j  5     0      @9   11 

7.72  W       <§ 

9 

5     0     <"  8 

6 

5.05 

19  105s 

® 

11  »i  5     6      @9   11 

7.72  8           @ 

SH 

1    1<H.,@S 

6 

5.07 

REVISION  OF  DIFFERENCE  BETWEEN  GRADES 
AT  NE  \\  YORK. — At  the  meeting  of  the  revision  committee 
of  the  New  York  Cotton  Exchange  held  Wednesday,  Nov.  17, 
the  differences  that  will  determine  contracts  until  next 
September  were  officially  established.  Premiums  on  high 
grades  were  slightly  reduced  in  each  instance,  but  the  only 
reduction  in  the  low-grade  penalties  was  in  the  case  of  strict 
good  ordinary.     The  new  and  old  rates  are  subjoined. 

Old  New 

Difference.  Difference. 

Fair                    1.50  on  1.50  on 

Strict  middling  fair 1.30  on  1.30  on 

Middling  fair 1.10  on  1.10  on 

Strict  good  middling .66  on  .66  on 

Good   middling .44  on  .44  on 

Strict  middling .22  on  .22  on 

Middling Basis  Basis 

Strict  low  middling .25  oil  .25  off 

Low  middling .75  off  .60  off 

Strict  good  ordinary 1.20  off  1.05  off 

Good  ordinary 2.00  off  1.75  off 

Strict  good  middling  tinged .35  on  .35  on 

Good  middling  tinged Val.  middling  Val.  middling 

Strict  middling  tined .15  off  .15  off 

Middling   tinged .25  off  .25  off 

Strict  low  middling  tinged .75  off  .60  off 

Low  middling  tinged 1.75  off  1.75  off 

Middling  stained 1.00  off  .75  off 

In  addition  to  these  grades,  the  following  are  to  be  included  in  the  list 
after  March  1  1910,  when  the  so-called  "quarter  grades"  are  to  be  revived: 
Fully  good  middling,  55c.  on;  barely  good  middling,  33c.  on:  fully  middling, 

lie.  on:  barely  middling,  12c.  off,  and  fully  low  middling,  42c.  off. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  227,673  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bal<'s. 
NEW  YORK — To  Liverpool — Nov.    12 — Arabic,    132  upiand,  617 

Sea    Island 1,049 

To  Manchester — Nov.  17 — Camoens,  2,973 2,973 

To  Havre — Nov.  13 — Floride,  5,452  upland,  50  Sea  Island,  75 

foreign 5,577 

To  Marseilles — Nov.  17 — Madonna,  25 25 

To  Hamburg — Nov.  17 — President  Grant,  9 9 

To  Genoa — Nov.  17 — Hamburg,  215 215 

GALVESTON— To  Liverpool— Nov.  12— Monarch,  22.045__.Nov. 

13 — Mercian,   14,456.. .Nov.   16 — Memphian,   13,703 50,204 

To  Havre — Nov.   12 — Norseman,   24,818 24,818 

To  Bremen — Nov.  15 — St.  Quentin,  9,210 Nov.  16 — Mattea- 

wan,  10.700   ..Nov.  18 — Angus,  5,724 25,634 

To  Hamburg — Sov.   11 — Xauplia,   1,424 1,424 

To  Antwerp— Nov.   18 — Angus,  498 __    _  498 

To  Barcelona— Nov.  16 — II  Piemonte,  2,575 2,575 

To  Genoa— Nov.   12 — Ganges,  4,201 Nov.  16,  II  Piemonte, 

11.129     15,330 

To  Trieste — Nov.   15 — Irene,  1,871 _    _        1,871 

To  Venice — Nov.   15 — Irene.   2,000 _    _  2,000 

To  Mexico — Nov.  15— Rheingraf,  800 ._  800 

TEXAS  CITY — To  Mexico — Nov.  8 — Norheim,  1 ,150    ..  1,150 

SAVANNAH — To  Liverpool— Nov.  18 — Glenfruin,  9,165;  Oriana, 

3,248;   Venus,    1,604 14,017 

To  Manchester— Nov.  18 — Venus,  1,350 1,350 

To  Havre — Nov.   13  —Agnes,  7,797 _  7  797 

To  Bremen— Nov.   12— denmorag,  10, 628. ..Nov.  13 — Maria 

Riokmers,  9,132 _         __         19  760 

To  Hamburg — Nov.  18 — Gladestry,  672 _  672 

To  Riga — Nov.   13 — Maria  Riekmers,  100 100 

To  St.  Petersburg — Nov.  13 — Maria  Riekmers,  50 50 

To  Plume   -Nov.  17— Teresa,  500 500 

To  Barcelona — Nov.   17— Teresa.  900 __      _  900 

To  Genoa — Nov.  17 — Teresa,  1,900 _        _  1900 

To  Trieste— Nov.  17— Teresa,  1,500 _  1,500 

To  Venice— Nov.   17 — Teresa,  250 ._         _       __      ...  250 

BRUNSWICK— To  Liverpool-    Nov.  15— Kingsway,  10,914  10  914 

\  RLESTON— To  Bremen— Nov.  17— Den  of  Mains,  11,962  11,962 
WILMINGTON— To  Bremen— Nov.  15 — Soutra,  10,700.   .  10  700 

BOSTON— To    Liverpool — Nov.    15 — Ivernia,    1,099. ..Nov.   16 — 

Cymric,    796  _  1895 

53 

6  25 

408 

4,325 

2,016 

827 


To  Yarmouth — Nov.  5 — Boston, 
BALTIMORE— To  Hamburg— Nov.  13— Badenia,  625 

To  Antwerp — Nov     12 — Maryland,   408 

PHILADELPHIA— To  Liverpool — Nov.  12— Haverford,  4,325 

To  Manchester — Xov.  11      Manchester  Commerce,  2,016 
SAN  FRANCISCO—  To  Japan— Xov.  16— China,  827 


Total 


The  particulars  of  the  foregoing  .shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


227,673 

week. 


Britain. 

New  Vork 3,022 

Galveston 50,204 

Texas  City 

Savannah 15,367 

Brunswlcl  ;  >,914 

Charleston 

Wilmington    . 

Boston  1,895 



Philadelphia 6,341 

San  Francisco ._     


Great  French 


ports. 

5,602 
24,818 


Crr-     — Oth 

many.     North,   smith. 


9 

27,058 


7,797   20 

....    11 

10,700 

....         625 


498 
"408 


215 

21,776 


Mex., 

&C.  Japan. 

800     ____ 

,150     


53 


827 


Total. 

8,848 
125,154 

1,150 
48,796 
10,914 

10,700 

1  ,94  8 

1 ,033 

6,341 

827 


Total .87,743   38,217   70,786      1,056    27,041      2,003     827   227,673 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

.,  ,                                                           Oct.  29.  Nov.  5.  Nov.  12.  Nov.  19 

Sales  of  the  week 53,000  46,000  38,000  27,000 

Of  which  speculators  took. .      1,000  2,000  3  000 

Of  which  exporters  took 2,000  2,000  1,000  1 'ooo 

Sales,  American 41,000  39,000  30,000  21,000 

Actual  export 3,000  6,000  13,000  3,000 

Forwarded 66,000  88,000  83,000  74,000 

Total  stock — Estimated 672,000  742,000  756,000  857,000 

Of  which  American — Est 591,000  664,000  674,000  771  000 

Total  imports  of  the  week 114,000  164,000  110,000  178,000 

Of  which  American 100,000  153,000  85,000  164,000 

Amount  ailoat 401,000  413,000  461,000  391,000 

Of  which  American 362.000  355.000  398.000  327.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

12.15     1- 
P.  M.      J 

Dull. 

Quiet. 

Quiet. 

Dull. 

Dull. 

Dull. 

Mid.  Upl'ds 

7.64 

7.71 

7.71 

7.82 

7.82 

7.72 

Sales 

Spec.&exp. 

4,000 
300 

6,000 
500 

6,000 
2,300 

5,000 
1,000 

5,000 
500 

3,000 
200 

Futures. 
Market       \ 
opened       j 

steady  at 
3  points 
decline. 

Steady  at 

ll<§  13  pts. 

advance. 

Quiet  at 
3@5  pts. 
decline. 

Steady  at 
7@S  pts. 
advance. 

Quiet  at 
3@4  pts. 
decline. 

Very  irreg. 

9@12pts. 

decline. 

Market      ] 

4 

P.  M.      J 

Easy  at 

6@834  pts. 

decline. 

Quiet  at 
9®1454 
pts.  adv. 

Quiet  at 
1  pt.  dec. to 
134pts.adv. 

Firm  at 
6@12  pts. 
advance. 

Quiet,  unch. 
to  2  pts. 
decline. 

Quiet  at 

SO'  1  1  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  41  means  7  41-100d. 


Nov.  13 

to 
Nov.  19. 


November 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb. -Men. 
Mch.-Apr. 
Apr. -May. 
May-June 
June-July 
July-Aug. 
Aug. -Sep. 
Sep. -Oct  _ 
Oct. -Nov. 
Nov.- Dec. 


Sat. 


1-4| 

p .  m . 


1234 
p.m. 


a. 

41 
41 
41  34 

43  34 
4534 

48  34 
5014 

52 

50  34 

48  34 
16 

70  y2 

58^ 

52  y2 


Alon. 


12, '4 
p.m. 


(I. 
51 
51 
52 
54 
56 
60 
6  1    ', 
63  54 
62 
60}-. 

27  y2 

81 

67  y2 

6  1  '  , 


4 
p.m 


a. 
55 
55 

55  34 

57 ', 

60 
63 

64  34 
e,r,  ' 
65 
63 
30 

si  y2 
67  y2 
6134 


Tues. 


12  % 
p.m 


d. 

50', 

50  y2 

51  y2 
53  y2 

56 

59 

61 

63 

61  J4 

60 

27 

78 

65 

59 


4 
p.m 


d. 
54 
54 
55 

60 
63 

64  H 

66  y2 
65 

i;.",  1 , 
;.,,', 
8  2'.. 
69 
63 


Wed. 


1254     4 

p.m.  p.m 


d.  d 
62  34  66 
62  y2  66 
62  34  66  54 
65  >_  69 
68      172 


71 

72  34 
74 

72  y2 

71 
37 

88  y2 
74  y2 

68  34 


75 

76  54 
78 

76  34 
74  3-. 
40 

89  34 
75 
69 


Thurs. 


12341    '. 
p.m.  p. 


d.       d. 
SZy.  65  54 

62  34  65  34 

63  66 


65 
67 
70 
71 


68 

70  34 
73 

74  34 


72  34  76 
7134  75 

69  34  73 
35  39 
85       8934 

70  74 
63  34  68 


Fri. 


12'.      4 
p.m.  p.m. 


d. 
52 
52 

53  34 
56 
58 

60  34 
62 
64 
62 
60  34 
26  34 
80 
65 
59 


d. 
55 
55 
55  ! , 
58 
60 
62  34 
64 

6534 
64 

62  34 
28  34 
80  34 
66 
60 


DOMESTIC  EXPORTS  OF  COTTON  MANUFAC- 
TURES.— We  give  below  .a  statement  showing  the  exports 
of  domestic  cotton  manufactures  for  September  and  for  the 
nine  months  ended  Sept.  30  1909,  and,  for  purposes  of 
comparison,  like  figures  for  the  corresponding  periods  of 
the  previous  year  are  also  presented: 


Quantities    of  Manufactures    of 

1  oiton    (.colored  and   uncolored) 

!■:  1  porti  d  to — 

United     Kingdom yards 

Germany    

Turkey  in   Europe 

Other  Europe 

British  North  America 

Central  American  States  and  British 

Honduras 

Mexico   

Cuba   

Other  West  Indies  and  Bermuda  — 

Argentina 

Brazil 

Chile 

Colombia   

Ecuador  

Venezuela 

Other  South  America 

Aden  

Chinese   Empire 

British  East  Indies. 

Hongkong    

J  apan 

British    Australasia 

Philippine  Islands . 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa — 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard. 

Value    of    Other    Manufactures 
of  Cotton  Exported  to — 
Wearing   Apparel — 

1  Inlted   Kingdom. 

Belgium 

<  iermany   

Other  Europe 

British  North  America 

Central  American  States  and  British 

I  tonduras 

Mexico 

Cuba    

(  >t her  West  Indies  and  Bermuda.-. 

Smith   America 

Chinese   Empire 

'    pan   .- 

!  :iit  Ish  Aust ralasia 

British  Africa 

other  countries 

Waste   col  t  on 

Yarn 

All   other 

Total  manufactures  of 


Months  end.  Sept.  30 


1909. 


321,803 

70 

281,248 

23,260 

64S.071 

2,SO.s,M,l 

Ml.  It  1 

2,007.645 

2,805  1"  ! 

145,782 

302,040 

1,215.171 

1,400,382 

204,889 

55  1,094 

436,245 

1,676,600 

9,027,666 

1,056.700 

46,364 

44.273 

516,745 

1,643.837 

-117.440 

1.133,636 

346.100 

29,143,890 
81,764,537 

S.0599 


855,045 

165 

936 

7,568 

114,133 

63,664 

20,605 
23.510 
12,906 
11,357 
1,490 
1,119 

12,735 
45,803 


168,898 
19,982 

256,103 


82,604,269 


1908. 


159,772 

400 

289,430 

60,250 

433,525 

1,986,326 

179,050 

1,514,207 

3.329,149 

90,164 

200.O17 

664,697 

978,044 

61,408 

505,011 

644,977 

2,277,500 

7,582.100 

1,452,600 

29,430 

2,272 

576.637 

304,654 

194,372 

682,457 

330,042 


24,528,991 
81,461.110 

S.0596 


888,334 

300 

8,937 

7,554 
66,813 

24,986 

IS.  174 

6,377 
1,816 

1,063 

9,121 

7,721 

28,665 


261.326 

59,541 

204,3  12 


$2,290,425 


9  Mos.  ending  Sept.   30. 


1909. 


1,751,292 

30,602 

1,313,971 

409,322 

6,666,401 

22,824,363 

1,342,536 

17,389,784 

34.485,450 

1,522,976 

2,040,870 

7,031,179 

11,901,451 

1,923,761 

3,994,829 

5,942,557 

16,792,420 

144,238,966 

7,960,599 

780,115 

124,127 

5,773,701 

8,978,096 

2,228,557 

7,862,903 

1,809,294 


317,120.122 
§18,918,173 
8.0597 


S522.058 

2.132 

64,623 

52,633 

1.076,562 

502.629 

105,746 

282,416 

129,942 

71,206 

18,725 

6.455 

245.101 

115.011 

338,139 


1,445.639 
354,216 
I  8 


1908. 


1.889,883 

25,784 

1,248,086 

635,664 

4,320,696 

20,608,048 
1,360,545 
9,893,715 

22,002,573 
678,045 
1,486,588 
5,824,002 
7,133,712 
894.255 
3,830,901 
4,976,942 

18,355,582 

66.045,065 
6.137,690 
302.311 
169,125 
5,047,604 
6,689,538 
1,571,760 
3,581,326 
1.361,808 


196,069.24s 
S12.4S2.021 
s  0637 


1758,602 

1,351 

95,783 

43.266 

734,714 

341,031 

202,867 

205,241 

86,438 

.".-'.."■07 

5 1.20S 

20,324 
179  -  - 
126,1  16 
162 


1,935,364 

354,1.57 
.ii.7,989 


826.963.989,820,001,122 
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BREADSTUFFS. 

Friday,  Nov.  19  1909. 

Prices  for  wheat  flour  have  been  stationary  during  the 
week,  with  the  trading  dull  and  largely  in  the  nature  of  re- 
sales by  speculators.  In  the  large  milling  centres  of  the 
Southwest  trade  has  also  been  very  quiet,  and  the  reports 
from  Chicago  arc  to  the  effect  that  the  demand  there  has 
fallen  oil'  materially.  Even  at  the  Northwest  there  has  been 
a  noticeable  slackening  of  new  business,  though  the  mills 
in  that  section  continue  to  grind  at  not  far  from  their  full 
capacity  on  old  orders.  Rye  flour  and  corn  meal  have  been 
quiet  and  steady. 

Wheat  has  been  irregular,  swayed  by  conflicting  influences. 
December,  for  example,  has  advanced,  but  other  months 
have  receded.  At  times  shorts  have  covered  freely,  in  spite 
of  very  large  world's  shipments.  A  blizzard  has  raged  at 
the  Northwest.  Argentina  advices  in  some  cases  have  been 
bullish,  and  the  crop  movement  to  our  Western  markets 
has  been  much  smaller  than  that  of  a  year  ago.  Instead  of 
increasing,  as  many  had  expected,  the  visible  supply  in  this 
country  last  Monday  showed  an  actual  decrease  of  nearly 
700,000  bushels.  At  Duluth  there  has  been  a  sharp  falling 
off  in  supplies.  The  stock  at  Minneapolis  has  also  decreased 
somewhat.  December  has  apparently  been  oversold. 
Moreover,  within  a  day  or  two  there  has  been  an  increased 
milling  demand  at  Minneapolis,  where  cash  premiums  have 
been  firm.  Contract  stocks  at  Chicago  have  been  decreas- 
ing, and  at  times  European  markets  have  been  rising.  The 
available  world's  supply  fell  off  for  the  week  1,059,000 
bushels,  against  a  decrease  for  the  same  time  last  year  of 
only  673,000  bushels.  The  total  world's  supply  is  put  by 
some  statisticians  at  about  8,000,000  bushels  less  than  that 
of  a  year  ago  and  2,000,000  bushels  less  than  that  of  1907 
at  this  time.  On  the  other  hand,  however,  export  trade 
has  continued  dull,  and  at  the  Southwest  sales  to  millers 
have  been  small.  Favorable  crop  reports  have  been  re- 
ceived from  Argentina,  Australia,  India  and  from  our  South- 
western States.  The  Australian  crop  is  estimated  by  a 
Liverpool  statistician  at  78,000,000  bushels,  against  65,- 
128,000  last  year,  with  an  exportable  surplus  this  year  of 
48,000,000  bushels.  The  Punjab,  it  is  said,  will  raise  an 
unprecedentedly  large  crop.  Bears  enlarge,  moreover,  on 
the  absence  of  an  export  demand  for  American  wheat,  the 
predictions  of  a  considerably  increased  acreage  of  winter 
wheat  in  this  country,  the  large  shipments  from  Russia,  the 
lack  of  aggressive  bullish  speculation  and  an  idea  that 
present  prices  amply  discount  anything  that  may  be  called 
at  all  bullish  in  the  general  situation.  To-day  prices  ad- 
vanced early  on  continued  small  receipts,  firm  cash  markets 
at  the  Northwest,  buying  by  elevator  interests  and  covering. 
Later  on  liquidation  and  dulness  on  the  spot  caused  a  setback. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN    NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 127  126%  126%  125',    1  24  J^  125% 

December  delivery  in  elevator 115  116 5^  110%  116       116%  117 

May  delivery  in  elevator 111  ?i  112',  112  '  s  Ills    \\Z%  112% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Veil.  Thurs.  Fri. 

December  delivery  in  elevator 105%   107%   107%   106%   108        108'^ 

May  delivery  in  elevator 104  %    105%   105',    104%   105'-  „    lit,, 

July  delivery  in  elevator 96  %      97  %      96%      96  %      97  96% 

HLulian  corn  futures  have  been  nominal  here.  At  the  West 
speculation  has  been  active.  Prices  here  and  at  Chicago 
have  been  stronger,  owing  to  the  fact  that  the  weather  dur- 
ing much  of  the  time  has  been  unsettled  and  therefore  un- 
favorable for  putting  the  corn  in  marketable  condition. 
This  lias  caused  active  covering  at  times  and  also  not  a  little 
new  buying.  There  is  a  belief  among  some  close  observers 
that  the  short  interest  is  heavy.  Within  a  day  or  two, 
however,  the  weather  has  been  clear  and  cold  over  most 
sections,  causing  active  selling  for  both  long  and  short 
account.  To-day  the  market  was  dull,  with  prices  slightly 
lower  on  favorable  weather  and  liquidation. 

DAIL'i    CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW    YORK. 

_     .                                                            Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash©                                      72  72%      73  73           72' 

Decern                                     vator     ..    70%  71 H  71  !a  71%      71%      71 

May  delivery  In  elevator 68%  68%  69%  69%     69          6 

DAILY  CLOSING   PRICES  OF  CORN   FUTURES   IN  CHICAGO. 

_  at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  deliver}  In  elevator           59Ji  60%  60  K  60         60', 

5*aydeU'  oi                 -.60%  61%  61%  61%      61' 

July  delivery  '                   I           60%  61%  60%  60%      61           60 j 

Oats  foi  future  delivery  in  the  Western  market  have 
moved  within  narrow  limits,  the  fluctuations  being  largely 
in  sympathy  with  the  changes  in  corn.  Receipts  have  been 
lightj  bui  stocks  of  contract  grade  at  Chicago  are  much 
larger  than  i  year  ago  and  supplies  in  the  hand  oi  Farnn 
are  belie     d  to  be  heavy.     Cash  interests  have  sold  to  some 

extent.     On    the  other  hand   there  has  been   v  or   I 

covering  and  cash  prices  have  been  firm  with  a  somewhal 
better  demand  at  times.  To-day  prices  opened  firm  with 
wheal  but  later  sagged  slightly  under  scattered  liquidation 
and  selling  by  cash  houses. 


DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

Nat'l  White. 44  %-46        44%-46        44%-46        44  %-46        44  %-46        44  %-46 
White  cl'p'd45%-48%  45%-48%  45%-48%  45%-48%  45%-48%  45%-48% 
DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.  Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 39  %     39% 

May  delivery  in  elevator .  __   41%      42 

July  delivery  in  elevator 39%     39% 

The  following  are  closing  quotations: 


;;:>  ', 

:■;:)  ', 

39% 

39 

41% 

41% 

41% 

41% 

39% 

39% 

39% 

39% 

Winter,  low  grades $4  40  @  $4  60 

Winter  patents 5  60  @    5  90 

Winter    straights 5  35@ 

Winter  clears 5  00@ 

Spring  patents 5  40@ 

Spring  straights 5  00 @ 

Spring  clears 4  50@ 


FLOUR. 


Kansas  straights,  sacks. $5  00(H)  $5  25 

Kansas  clears,  sacks 4  50@   4  65 

City  patents 6 


.  45@ 
Ryeflour 3  90@ 


Graham   flour. 

Corn  meal,  kiln  dried. 


50  (S 
30@ 


6  75 

4  45 


3  35 


Wheat,  per  bushel — 

N.  Duluth,  No.  1 $1.17", 

N.  Duluth,  No.  2 1.15% 

Red  winter,  No.  2.  ...f  .o.b.   1 
Hard  winter,  No.  2 1 

Oats,  per  bushel —  Cents. 

Natural  white.. 44%@46 

White  clipped 45%@48% 

Mixed Nominal 


Cents 


5  50 
5  25 
5  70 
5  30 
4  75 
GRAIN. 

Corn,  per  bushel — 

No.  2  mixed    elev.     72H 

No.  2  yellow f.o.b.     73 

No.  2  white f.o.b.  Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.      77 

State  and  Jersey Nominal 

Barley — Malting    Nominal 

Feeding,  c.  i.  f.,  N.  Y 62@64 


.25  '  ■ 
.21  J- 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Reci  ipts  at— 

Flour. 

Wheat 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.Wdlbs. 

bush.  00  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushA&lbs. 

bu.56  lbs. 

Chicago 

209,964 

427,200 

1,363,750 

1,812,450 

865,004 

40,1111(1 

Milwaukee .,- 

105,525 

221,100 

38,500 

325,500 

'■  6,200 

32,000 

Duluth 

13,230 

2,525,269 

160,694 

561,496 

17.403 

Minneapolis  - 

2.954,030 

57,290 

430.040 

632,170 

71.700 

Toledo 

36,000 

83,200 

31,500 

3.2110 

Detroit 

9,781 

14,860 

15.400 

55.278 

Cleveland  _. 

1,980 

6,013 

77,297 

122,262 

13.659 

St.  Louis.  — 

50,950 

516,610 

322,465 

350,400 

96.200 

6,036 

Peoria 

67,300 

32.000 

267,100 

9;,, 00(1 

93,431 

1,100 

Kansas  City. 

717,150 

191,400 

122,300 





Tot  .\vk.'09 

458,790 

7,450,832 

2,416,402 

3,506,624 

2,748,160 

171,499 

Same  wk.  '08 

512,957 

6,355,359 

1,913,932 

2,614,989 

1,396,972 

143,659 

Same  wk.  '0; 

492,561 

4,711.250 

1,402,484 

2,64G,478 

1,557,605 

159,169 

Since  Aug.  1 

1909 

7,572,788 

127,550.686 

45,641,667 

67,308,045 

33.048,268  3,240,077 

1908 

7,506,12.5 

120.321.S72 

33.294,190 

65,591.686 

37,809,000  3,150,939 

1907 

6,121,215 

91,579,621 

61,812,651 

79,096,316 

30,974,740  3,237,189 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  13  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New   York 236,018 

Boston 53,761 

Philadelphia 74,103 


Wheal, 
bush. 

1,094,900 
713.742 
651.850 
ST. 714 
39,998 
38,600 


Baltimore 77,970 

Richmond 6,924 

New  Orleans  * 21,343 

Newport  News 5,714 

Galveston 

Mobile 5.456 

Montreal 28,250     1,387,034 


101,000 


Corn, 

bush. 

108,000 

38,650 

i.s,  143 

175,988 

24,952 

1  10,000 

~86~6o6 
32,193 


bush. 
656,175 
110,720 
93,780 
34,241 
58,642 
,Y(,(M  l!l 


Barlt  y, 

bush. 

1 91.  :;<>!> 

9~,666 


Rye, 

bush. 

ess,-, 


27,778 
2,208 


60         

180,238       46,181 


Total  week 509,599     4,114.838         044.226      1,172,850  240.481        31. 931 

Week  1908 490,821     4,529,951         903.711         756,104  206,471       34,508 

Since  Jan.  1  1909.14,797,512  82,459,413  35,000,580  38,399.517  0079,678  1030,782 

SinceJan.  11908.15,808,611101,713,923  31,848,885  38,524,804  5372,670  2547,066 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  13  1909  are  shown  in  the  annexed  statement: 


Wheat, 
Exports  from —         bush. 

New    York 1,073,508 

Boston 335.314 

Philadelphia 739,000 

Baltimore 111,205 

New   Orleans 25,000 

Newport  News 

Galveston. 

Mobile 

Montreal 1,196,000 


Total  week.. 
Week  1908 


-3,480,087 
.3,623,816 


i  am, 
bush. 

5,930 
1,000 

2...(inil 
162, 999 

52,000 

.u.fiiia 

32.193 


331.122 
ISO. 074 


Flour, 

bbls 

88,140 

15.530 

7     000 

29,322 

21,000 

5,714 

7,000 

5.450 

25,000 


Oats, 

bush. 

752 

1,200 


3,753 


60 


bush. 


Barley,      Peas, 

bush.       bush. 

75,362        1,897 


40 


270. 16S       5.705 
305,212     36,694 


75,302 
24,392 


1.937 
35.719 


The  destination  of  these  exports  for  the 
July  1  1909  is  as  below: 

— Flour Wheat 

i  Una  Since 

July  l  Wee)           July  1 

1909.  Not     l. 

bbls.  bush.            bush. 

2,081,241  1,980,962  22,423.067 

684,291  1,193. SOt    13,907,902 

291,411  5,261         133,834 

196,111        

58,820        

80,998        


week  and  since 


Week 
Expon  i  foi  wi  1 1  and  \  ox  I  I 
since  July  1  to —  bbls. 

United  Kingdom.. .152,031 

Q1     79,411 

So.  &  Cent.  Amer..   15,707 

■  Indies 26,300 

Brit.  No,  Am.  Cols.      2.290 
Other  Countries 429 


-Corn 

Since 

Week  July  l 

Nov.  13.  1909. 

bush. 
136,857     1,19 
128,142     1,335 
35,357  i  I 

I  ,-.;,;        767 

17,(22 
11,592 


Total.    270,108  3,692,875  3,480.087  36.535.43:; 

Total    1903 305,212  4.133,877  3,623,816  58,247,847 


331.122     3,413,480 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  13  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat 

Corn . 

oris. 

1909. 

190S. 

L908. 

Week 
Nov.  13, 

July  1. 

Since 
July  l. 

July  1. 

July  1. 

North  Amer 

cm 
i  ianuolan 

ii  hi- 
Australian 
oth.  countr's 

B 

1,08]  ,000 

,  g  io      ■ 

184,000 

320~666 
196,000 

Bushi  I i 
.     ,41,000 

■ 
■      ■■     00 
12,648  000 

22,88      '  I 

Bus/nix 
S3.  1112,700 
28,152,000 

26,4:      ■ 
6,51 
6,41   1,000 

i 
327,000 
221,000 

1.131,000 

'IIS. 

3,3: 

6.029.000 

7,31 

Bush 

5,7"       1 
37.1. 

Total 

KIS0700H 

195,82 

1 .934,000 

52.587,900 

1362 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheal. 


Com. 


C/ni/ed 

Continent. 

Total. 

United 

Kingdom. 

Continent. 

Total. 

Nov.  13  1909    . 

Nov.     61909.. 
8o\    1419 
V".    16 1907.. 

Bushels.    1   Bushels.       Bushels. 

13,600  000  13,!  80,( 26,880,000 

0.000  14.320.000  28.240,000 
16,480.000  14.320,000  30,800,000 
16,600.000  11.240,000  27,840,000 

Bushels. 
-s.'.i.OOO 

5,270 

4.675,000 
5,120,000 

Bushels. 
5,695,000 
5.69:).  out) 
5,185.000 
3.640,000 

Bushels. 
9,520,000 
10,965.000 

9,860,000 
8,760,000 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  13  1909,  was  as  follows: 


AMERICAN    GRAIN    STOCKS. 


New  York  ._ 1 

Boston 

Philadelphia 

Baltimore 

Mew  Orleans 

tialveston 

Buffalo 2 

Toledo 

Detroit 

Chicago 1 

Milwaukee 

Duluth 7 

Minneapolis 2 

St.  Louis 1 

Kansas  City 3 

Peoria 

I  ml  lanapolls 

On  Lakes 3 

On  Canal  and  River 


Wheat. 
bush. 

375,000 
382,000 
484,000 

7  S3, lit  II I 
93.000 
176,000 
302,000 
958,000 
589,000 

,664.000 
3903100 
I  is  000 

.687,000 

.'.IMI.OOII 

10 

10,000 

444,000 
.17.-., i 

583,000 


Corn, 

bush. 

234.000 

233.000 

.'.  ,,..iiiiii 

152,000 

327,000 

52,000 

114,000 

155.000 

67,000 

23~,666 

122,000 

39S.I 

7,000 
125,000 
136.000 


Total  Nov.  13  1909.-28,587,000 
Total  Nov.     6  1909.. 29, 475, 000 


Montreal    

Fort  William-. 

Port  Arthur 

Other  Canadian. 


CANADIAN 

Wheat, 

bush. 

1,156,000 
4.402,000 
2,625,000 
3,792,000 


2,409,000 
2,423,000 

GRAIN 

Corn, 

bush. 

38,000 


Oats, 

bush. 

1.046.000 

3.000 

48,000 

401.0HII 

192,000 

763,666 

318.000 
158,000 

3,997,000 
567,000 

1.O13.000 

1.490.000 
385,000 
745,000 

1,211,000 
270,000 
175.000 
891,000 

13,703,000 
13,808,000 

STOCKS. 
Oats, 
bush. 
392,000 


Ryi  . 

bush. 
5,000 

1,666 

170,000 


274.000 
42.000 
91,000 
53,000 
39,000 
77,000 

240.000 
6.000 


Barley, 
bush. 

240,000 
1,000 


441,000 

1.000 

132,000 

70,666 

1,027,000 

1.076,000 

48,000 


19,000 


33,000 

1,050.000 
743,000 


Rye, 

bush. 


Total  Nov 

Total  Nov 


American 
Canadian  . 


13  1909. 


11,975,000 
12.098.000 


38.000 
42,000 


SUMMARY. 

Wh  Corn, 

bush.  bush. 

.28,587,00  i  2,409,000 

.11,975.090  38,000 


Total  Nov.  13  1909. 
Total  Nov.    6  1909 
Total  N         141908 
Total  Nov.  H'.  1907. 
Total  NOV.  17  1906. 


.40.562.000 
.41,573,000 
.50.500,000 
.42,15s,  I  10 
.39,370,000 


2,447,000 
2,465,000 

1,531.0  0 
3,7114,000 
2.858,000 


392,000 
291,000 


Oats, 

bush. 

13,703,000 

392.000 

14,095,000 

14,099,000 

9.96J.000 

1,701,000 

11,248,000 


Rue, 

bush. 

1,050,000 


839,000 
258.000 

4,133.000 
4.334,000 


Barley, 

bush. 

92,000 


1,050,000 

743.000 

1,049,000 

1,032,000 

1.1132,000 


92,000 
119,000 


Barley, 

bush. 

4,133,000 

92,000 

4,225,000 
4,453.000 
6,573.000 
6,025,000 
4,286,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  19  1909. 

While  a  moderate  amount  of  business  developed  in  certain 
lines,  especially  in  fine  cloths,  the  primary  cotton  goods 
market  during  the  week  was  generally  quiet,  both  buyers 
and  sellers  operating  in  a  hand-to-mouth  way  and  apparently 
being  disposed  to  await  the  course  of  distribution  and  of  the 
raw  materia!  market,  although  on  some  goods  buyers  would 
no  doubt  have  taken  hold  quite  freely  for  the  future  if  they 
could  have  secured  lower  prices.  First  hands  as  a  rule  con- 
tinued firm  in  their  views.  In  the  market  for  print  cloths 
and  convertibles,  various  constructions  have  been  sold  at 
slight  concessions  by  second  hands,  largely  in  the  way  of 
a  readjustment  of  holdings,  but  the  volume  of  such  sales 
has  not  been  large  and  they  have  had  no  appreciable  effect 
upon  the  general  market  situation.  Jobbers  reported  a 
fair,  steady  trade,  with  distinct  evidences  of  a  broadening 
demand  for  staples  from  retailers.  Staple  prints  were  ad- 
vanced J^c.  a  yard  in  the  early  part  of  the  week,  the  new 
jobbing  price  of  o^c  to  take  effect  Nov.  24.  Additional 
lines  of  fall  underwear  and  hosiery  were  opened;  leading- 
houses  handling  woolen  and  worsted  hosiery  report  satis- 
factory bookings,  but  demand  for  underwear,  including  cot- 
ton lines,  has  been  comparatively  slow  and  irregular.  The 
dress  goods  market  has  ruled  firm  with  an  advancing  ten- 
dency; most  of  the  business  done  has  come  from  retailers, 
who  have  purchased  liberally  for  immediate  and  spring  de- 
livery. Men's  wear  lines  have  been  quiet,  as  the  bulk  of  the 
spring  business  has  now  been  placed  and  unseasonable 
weather  has  checked  demand  for  heavy-weights. 

DOMESTIC  COTToX  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  thi  ending  Nov.  13  were  3,638 

packages,  valued  at  $258,323,  their  destination  being  to' the 
points  specified  in  the  tables  below: 

1909-  1908 

York  to  November  13 —                   Week.  Jan.  i.  ja)l    [ 

Italn 116  1,783  11  721 

Other  Europe 92  1,039  1315 

China                  ..  166.173  2,368  20,918 

India       ..       ..  15,406  589  12,881 

Arabia ..  25,295  2,1176  28,090 

Africa             683  14,  9  123 

1,012  36,(179  1,265 

Mexico.     69  1,558  l'496 

Central  America 263  12,354  350  13*485 

South  America 868  47,509  '.17  1  36  487 

Other   COU1 535  .   20,041  1,014  19,'836 

Total  3.638     349,977        10,493      169,439 

The  value  of  these  New  York  exports  since  Jan .  1  has  been 
$18,772,047  in  1909,  against  $10,527,274  in  1908. 


Business  in  domestic  cottons  showed  an  increase,  not  in 
all  lines,  but  a  broader  demand  coming  forward  from  retailers 
for  various  staples,  and  distributers,  especially  of  fall  do- 
mestics, have  continued  firm.  A  little  irregularity  devel- 
oped in  the  market  for  drills  and  sheetings,  owing  to  some- 
what freer  offerings  in  certain  quarters,  but  this  pressure  to 
sell  does  not  appear  to  have  disturbed  the  larger  interests. 
Announcement  of  an  advance  in  the  jobbing  price  by  printers 
of  staple  goods  quickened  the  demand  for  prints  generally, 
retailers  and  cutters  having  placed  substantial  orders  pend- 
ing the  advance  which  takes  place  next  week,  while  lines 
other  than  staples  have  been  taken  more  freely.  Colored 
wash  fabrics,  particularly  those  of  fine  construction,  have 
been  in  request  for  spring  delivery,  and  buyers  are  finding 
these  lines  rather  scarce,  as  jobbers  in  some  instances  are 
well  sold  ahead.  A  fair  demand  has  continued  in  evidence 
for  heavy  cottons  for  prompt  and  near-by  delivery,  but  the 
aggregate  for  future  shipment  has  been  small,  mills  generally 
being  unwilling  to  accept  much  business  for  next  year's  de- 
livery, owing  to  uncertainty  as  to  the  course  of  the  staple. 
Outside  of  moderate  sales  of  prints  for  Manila,  export  trade 
has  continued  quiet.  The  market  for  cotton  linings  for 
prompt  and  near-by  delivery  has  shown  little  activity,  and 
while  some  business  has  come  forward  for  spring,  most  fac- 
tors have  hesitated  to  accept  orders  for  next  year,  preferring 
to  await  developments  in  the  gray  goods  market.  The 
print  cloth  market  has  ruled  quiet,  with  most  of  the  trading 
between  second  hands  at  slight  concessions  from  current 
market  prices;  both  regulars  and  standard  wide  goods,  how- 
ever, have  remained  firm  and  unchanged. 

WOOLEN  GOODS.— The  primary  men's  wear  market 
has  not  displayed  much  life,  as  the  warm  weather  has  op- 
erated against  a  brisk  demand  for  heavy-weight  fabrics, 
and  most  of  the  duplicate  business  on  spring  lines  has  already 
been  forwarded.  Results  of  the  spring  trade  have  not  been 
uniformly  satisfactory  to  producers,  some  mills  faring  much 
better  than  others;  cancellations,  furthermore,  have  been 
extensive  and  are  still  being  received  in  numerous  quarters. 
In  the  dress  goods  market  the  principal  demand  has  come 
from  retailers  who  have  operated  steadily  on  fabrics  for  the 
current  season  and  have  made  unusually  heavy  purchases 
of  goods  for  spring  needs;  in  fact,  in  some  quarters  retailers' 
engagements  for  spring  are  said  to  be  larger  than  for  some 
time   past. 

FOREIGN  DRY  GOODS.— The  call  for  imported  woolen 
and  worsted  fabrics  has  been  somewhat  less  active.  Linens, 
both  dress  linens  for  spring  and  housekeeping  lines  for 
prompt  and  near-by  delivery,  have  continued  active  and 
strong.  In  the  burlap  market  a  fair  business  has  been  con- 
summated on  the  basis  of  last  week's  prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  13  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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News  Items. 

Bath  County  (P.  O.  Owingsville),   Ky. — Bonds  Declared 

Valid. — The  following  regarding  a  recent  decision  upholding 

the  validity  of  an  issue  of  refunding  bonds  of  this  county  is 

taken  from  the  Cincinnati  "Enquirer"  of  Nov.  13: 

Tin  Federal  Court  at  Richmond,  Ky.,  yesterday  decided  an  important 
case  Im  oh  ing  an  issue  of  bonds  by  Bath  County.  The  bonds  stated  upon 
i  that  they  were  issued  to  refund  the  indebtedness  of  the  county 
they  were  issued  by  the  Fiscal  Court  and  sold  for  more  than  their  par 
valui  to  bankers  In  this  city.  It  was  claimed  by  the  officers  of  the  county 
that  the  amount  exceeded  the  indebtedness  allowed  by  law  and  that  there- 
fore the  bonds  were  illegal,  but  the  Court  decided  that  it  was  the  duty 
of  i  In  county  officers  to  determine  whether  the  debt  was  a  legal  one  or 
not.  and  that  they  had  determined  it  to  be  legal,  and  had  so  stated  on  the 
face  i  i  the  bonds,  and  that  they  could  not  dispute  the  legality  of  the  bonds 
after  they  had  been  purchased  for  full  value  by  bona  fide  holders. 

Birmingham-North  Birmingham,  Ala. — Constitutionality 
of  "Greater  Birmingham"  Act  to  be  Decided  by  State  Supreme 
Court. — An  early  decision  is  expected  from  the  State  Supreme 
Court  "ii  the  validity  of  the  "Greater  Birmingham"  Act 
passed  by  the  Legislature  on  Aug.  20  1909  and  under  which 
North  Birmingham  and  other  municipalities  are  to  become 
a  part  of  the  city  of  Birmingham  on  Jan.  1  1910.  A  previous 
Act  of  the  Legislature  provided  for  this  consolidation  on 
Oct.  1  1909.  This  latter  was  held  unconstitutional,  and  a 
similar  conclusion  has  been  reached  in  the  lower  Court 
regarding  the  new  Act.  On  Nov.  9  Chancellor  A.  H. 
Benners  denied  the  application  of  the  city  of  Birmingham 
to  enjoin  the  issuance  of  $217,000  bonds  by  the  city  of 
North  Birmingham.  It  was  claimed  that  as  North  Birming- 
ham would  become  a  part  of  the  city  of  Birmingham  on 
Jan.  1  1910  the  issue  of  bonds  was  unreasonable  and  un- 
necessary. In  answer  to  this  it  was  argued  that  the  new 
"Gn  Birmingham"    Act    was    unconstitutional.     The 

Chancellor  upholds  this  contention,  stating  that  the  bill  is 
unconstitutional  for  the  reason  that  it  had  never  been 
properly  advertised.  This  is  the  second  time  the  Chancellor 
has  decided  against  the  city  of  Birmingham  in  its  attempt 
to  enjoin  the  issuance  of  bonds  by  North  Birmingham. 
In  March  1909  he  dissolved  an  injunction  which  he  had 
previously  granted  restraining  the  latter  city  from  issuing 
$5,000,000  bonds  voted  in  April  1908.  V.  88,  p.  698. 
After  the  injunction  had  been  granted  the  "Greater  Bir- 
mingham" Act  was  declared  unconstitutional  and  in  dis- 
missing the  case  the  Court  held  that  in  view  of  this  there 
would  be  no  consolidation  on  Oct.  1  1909  and,  therefore, 
Birmingham,  as  a  municipality,  no  longer  had  any  equity  in 
the  cause. 

Colorado. — Constitutional  Amendments. — The  1909  Legis- 
lature, prior  to  its  adjournment,  provided  for  the  submission 
to  the  voters  at  the  general  election  in  Nov.  1910,  four 
amendments  to  the  State  Constitution. 

The  first  of  these  alters  Section  6  of  Article  V  and  pro- 
vides that  each  member  of  the  General  Assembly  shall  receive 
as  compensation  for  his  services  the  sum  of  $1,000  for  each 
biennial  period,  payable  at  the  rate  of  $7  per  day  during 
both  the  regular  and  special  sessions,  the  remainder,  if  any, 
payable  on  the  first  day  of  the  last  month  of  each  biennial 
period;  together  with  all  actual  and  necessary  traveling 
expenses  to  be  paid  after  the  same  have  been  incurred  and 
audited,  and  the  said  members  of  the  General  Assembly  shall 
receive  no  other  compensation,  perquisite  or  allowance  what- 
ever. No  General  Assembly  shall  fix  its  own  compensation. 
Under  the  existing  law  each  member  of  the  General  Assembly 
receives  as  compensation  for  his  services  $7  for  each  day's 
attendance  and  15  cents  for  each  mile  necessarily  traveled 
in  going  to  and  returning  from  the  seat  of  government. 

The  second  proposal  changes  Section  3  of  Article  XI  con- 
cerning the  debt  limitation  of  the  State.  The  limitations 
are  the  same  as  before,  except  that  provision  is  made  for  the 
creation  of  a  bonded  indebtedness  to  the  amount  of  $2,115,- 
000,  for  the  purpose  of  paying  the  principal  and  accrued 
inb  all  the  outstanding  warrants  issued  by  this  State 

during  and  for  the  years  1887,  1888,  1889,  1892,  1893,  1894 
and  1897.  In  the  event  of  this  amendment  being  adopted, 
the  section  referred  to  will  read  as  follows.  The  portion  to 
be  added  we  indicate  by  means  of  italics.  A  somewhat 
similar  amendment  was  rejected  by  the  voters  in  Nov.  1908. 
See  "Chronicle"  of  Dec.  12  and  19  1908. 

Section  Three  (3)  ol  Article  Eleven  (XI)  of  the  Constitution  of  the  State 
of  Color  ed  so  as  to  read  as  follows: 

"Sec,  •''..  The  State  shall  not  contract  any  debt  by  loan  in  any  Form, 
except  to  provide  tor  casual  deficiencies  of  revenue,  erect  public  buildings 
for  the  use  of  the  State,  suppress  insurrection,  defend  the  State,  or,  in  time 
of  war,  assist  in  defending  the  United  States;  and  the  amount  of  the  debt  con- 
tracted in  any  one  year  to  provide  for  deficiencies  of  revenue,  shall  not 
exceed  one-fourth  of  a  mill  on  each  dollar  of  valuation  of  taxable  property 
withlB  aggregate  amount  of  such  debt  shall  not  at  any 

time  exceed  three-fourths  of  a  mill  on  each  dollar  of  said  valuation,  until 
the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter 
such  debt  shall  not  exceed  one  hundred  thousand  dollars,  and  the  debt 
Incur, .  (1  in  any  one  year  for  erection  of  public  buildings  shall  not  ex- 
ceed one-half  mill  on  each  dollar  of  said  valuation;  and  the  aggregate 
anion  ni  i 'Id  shall  never  at  any  time  exceed  the  sum  ol'  lilt  \   thousand 

dollars  (except  as  provided  in  section  live  of  this  article),  and  In  all  cases 
the  valuation  In  this  section  mentioned  shall  be  that  of  the  assessment  last 
preceding  the  creation  of  said  debt. 

Provided,  thai,  in  addition  to  the  amount  of  debt  that  man  be  incurred,  as 
aborc,  the  State  may  contract  a  debt  by  loan  for  the  pur  pore  of  paying  the  prin- 
cipal and  accrued  interest  of  all  the  outstanding  warrants  issued  by  this  state 

wring  and  for  the  years  1887,  1888,  1889,  1892,  1893,  1894  and  18117;  said 
ebt  to  be  i  by  registered  coupon  interest-bearing  funding  bonds  to  an 

a    mount  not  exceeding  $2,ll.r>,000,  or  so  much  thereof  as  may  be  necessary  to 
pay  said  warrants  and  interest  thereon. 

bonds  shall  lie  dated  December  1  1910,  shall  be  payable  at  the 
option  of  the  state  of  Colorado  at  any  time  after  ten  years  from  their  date,  shall 


be  absolutely  due  and  payable  fifty  (50)  years  after  their  date,  and  shall  be  of 
the  denomination  of  one-hundred  dollars  ($100)  each,  or  any  multiple  thereof. 
The  interest  on  said  bonds  shall  be  payable  semi-annually  at  the  rate  of  three 
per  cent  per  annum  at  the  office  of  the  Stale  Treasurer,  or  at  some  place  in  the 
city  of  New  York,  U.  S.  A.,  and  the  principal  of  said  bonds  shall  be  payable 
at  the  office  of  the  State  Treasurer. 

No  such  bonds  shall  be  issued  except  at  par  and  accrued  interest,  and  upon 
the  contemporaneous  surrender  and  cancellation  of  a  like  amount  of  principal 
and  interest  of  said  warrants 

Said  bonds  to  an  amount  equaling  the  principal  of  said  warrants  now  held 
by  the  public  school  funds  shall  be  registered  by  the  State  Auditor  and  State 
Treasurer  in  the  name  and  for  the  benefit  of  and  payable  only  to  said  fund, 
and  shall  not  be  transferable . 

And  all  such  bonds  to  an  amount  equaling  the  interest  on  said  warrants  now 
held  in  the  school  fund  shall  be  sold  by  the  State  Treasurer  at  not  less  titan  par 
and  accrued  interest;  and  the  proceeds  thereof  paid  into  the  school  fund,  and  dis- 
tributed to  the  several  counties  and  school  districts  of  the  State  for  school  pur- 
poses, in  the  proportions  and  in  the  manner  required  by  law. 

The  amendment  also  provides  for  the  creation  of  a  Debt 
Funding  Board,  prescribes  how  the  votes  shall  be  cast,  the 
terms  of  exchange,  &c,  &c. 

Two  other  amendments,  one  relating  to  the  Board  of  Land 
Commissioners  and  the  other  to  the  State  University,  will 
also  be  presented  to  the  electors  of  this  State  in  1910. 

Connecticut. — Savings  Bank  Investment  Law  Amended. — At 
the  1909  session  the  Legislature  passed  three  Acts  concern- 
ing investments  by  savings  banks.  One  of  these,  repealing 
Chapter  204  of  the  Acts  of  1905,  which  allowed  savings 
banks  to  invest  their  deposits  in  the  first  mortgage  gold  4s 
due  1951  of  the  Southern  Indiana  Railway  Co.,  has  already 
been  referred  to  in  these  columns  (V.  88,  p.  1329).  Of  the 
other  Acts  passed,  one  (Chapter  222,  Public  Acts  of  1909) 
amends  Section  3428  of  the  General  Statutes  so  as  to  allow 
savings  banks  to  invest  their  deposits  in  the  obligations  of 
fire  districts  and  sewer  districts.  The  amendment  is  to  sub- 
division 5,  which  now  reads  as  follows,  the  new  words  being 
italicized: 

(5)  In  the  obligations  of  any  of  the  counties,  towns,  cities,  boroughs, 
school  districts,  fire  districts  and  sewer  districts  in  this  State. 

The  other  Act  passed  in  1909  (Chapter  23,  Public  Acts  of 
1909)  is  an  amendment  to  Section  3429  of  the  General  Stat- 
utes, relating  to  the  investment  in  mortgages  on  land  in  ad- 
joining States.  The  sections  referred  to  is  given  below,  the 
words  in  italics  being  those  added  by  the  new  law: 

SECTION  3429. —  When  Mortgages  May  be  Made  in  Adjoining  States. — 
Any  savings  bank  in  the  towns  of  Putnam,  Brooklyn  and  Killingly  may 
loan  on  land  located  in  the  County  of  Providence  in  the  State  of  Rhode 
Island;  any  savings  bank  in  the  town  of  Ridgefield  may  loan  on  land  lo- 
cated in  the  County  of  Westchester  in  the  State  of  New  York;  any  savings 
bank  in  the  town  of  Enfield  or  in  the  town  of  Stafford  may  loan  on  land 
located  in  the  County  of  Hampden  in  the  State  of  Massachusetts;  and  any 
savings  bank  in  the  town  of  Stonington  may  loan  on  land  located  in  the 
County  of  Washington  in  the  State  of  Rhode  Island;  and  any  savings  bank 
in  the  town  of  Salisbury  may  loan  on  land  located  in  the  county  of  Berkshire 
in  the  State  of  Massachusetts  and  on  land  located  in  the  County  of  Dutchess 
in  the  State  of  New  York. 

Illinois. — State  Supreme  Court  Dismisses  Suit  Against 
Economy  Light  &  Power  Co. — The  decision  of  Judge  Mack, 
dismissing  the  action  brought  by  the  State  to  prevent  the 
Economy  Light  &  Power  Co.  from  completing  a  dam  at 
Dresden  Heights,  on  the  Desplaines  River,  was  affirmed  by 
the  State  Supreme  Court  on  Oct.  26.  V.  89,  p.  1143.  The 
action  was  brought  by  the  State  in  order  to  secure  the  land 
leased  by  the  company  for  the  purpose  of  utilizing  the  same 
in  connection  with  the  proposed  deep  waterway  or  canal  to 
extend  from  the  present  power  plant  of  the  Chicago  Sanitary 
District  to  a  point  in  the  Illinois  River  at  or  near  Utica,  in 
La  Salle  County.  A  constitutional  amendment  authorizing 
the  issuance  of  $20,000,000  bonds  for  this  purpose  was 
adopted  in  November  1908.     V.  87,  p.  1372. 

State  Supreme  Court  to  Pass  on  Constitutionality  of  Tax 
Law  Amendment. — The  Chicago  "Tribune"  prints  the 
following  regarding  a  suit  brought  to  test  the  constitution- 
ality of  the  amendment  to  the  tax  law  passed  by  the  last 
Legislature  : 

The  Supreme  Court  will  be  asked  to  pass  upon  the  constitutionality  of  the 
amendment  to  the  Juul  tax  law,  passed  by  the  last  general  assembly. 
In  a  test  case  filed  to-day  Judge  Creighton  held  the  Act  to  be  invalid 
because  he  holds  it  conflicts  with  the  constitution  of  the  State. 

The  law  provides  that  assessments  shall  not  exceed  3  per  cent  of  the 
assessed  valuation,  and  has  an  effect  upon  every  county  in  the  State 
outside  of  Cook.  The  Act  was  passed  after  the  Busse  bond  bills  were 
enacted  into  laws.  It  was  drafted  for  the  purpose  of  having  all  the  tax 
levy  laws  conform,  but  it  is  contended  the  new  Act  is  in  conflict  with 
other   statutes   and   the    constitution. 

The  test  case  was  filed  by  Supervisor  Booth  of  Springfield,  who  holds  in 
his  petition  that  under  the  new  law  it  is  impossible  for  counties  to  levy  a 
sufficient  amount  to  pay  current  expenses. 

Montana. — Constitutional  Amendment. — The  voters  of  this 

State  will  have  presented  to  them  at  the  general  election  to 

be  held  in  Nov.  1910    an  amendment  to  Section  9  of  Article 

XII  of  the  Constitution,  relating  to  revenue  and  taxation, 

and  also  providing  for  an  increase  in  the  tax  levy.     This 

lion  when  amended  will  read  as  follows.     The  changes 

to  be  made  arc  indicated  by  italics  and  the  portions  to  be  left 

out  by  brackets.     At  the  Nov.  1908  general  election  a  similar 

amendment  was  rejected. 

Section  9. — The  rate  of  taxation  [of]  on  real  and  personal  property  for 
State  purposes,  [in  any  one  year,]  except  as  hen  ed,  shall  never 

exceed  Ithree  (3)]  two' and  one-half  (2>L.)  mills  on  each  dollar  of  valuation; 
and  whenever  the  taxable  property  [in]  of  the  State  shall  amount  to  [one 
hundred  million  dollars  ($100,000,000)]  six  hundred  million  dollars  ($600,- 
000,000),  the  rate  shall  [noil  nevei  exceed  [two  and  one-half  mills  (2H)1 
two  (2)  mills  on  each  dollar  of  valuation  and  whenever  the  taxable  prop- 
erty in  the  State  shall  amount  to  three  hundred  millions  ($300.000,000) ,  the 
rate  shall  never  thereafter  exceed  one  and  one  hall  ii  \,  mills  on  each 
dollar  of  valuation]  unless  [a]  the  proposition  to  increase  such  rate,  speci- 
fying the  rate  proposed  and  the  time  during  which  the  [samel  rale  shall  be 
levied   shall  have  been  submitted  to  the  people  at   e  i  election  and 

shall  have  received  a  majority  of  all  [the)  vot<  Inst  It  at 

such  election;  provided,  that  in  the  addition  to  the  levy  for  State  pur; 
above  provided  for,  a  special  levy  in  addition  may  be  made  on  lire  stock  for 
the  purpose  of  paying  bounties  on  wild  animals  and  for  stock  inspection,  pro- 
lection  and  indemnity  purposes,  as  may  be  prescribed  by  hue.  and  such  special 
levy  shall  be  made  and  levied  annually  in  amount  not  acceding  four  (4)  mills 
mi  the  dollar  by  the  state  Hoard  of  Equalization,  as  may  be  prodded  by  law. 

New  York  City.-  Charter  Committee  Begins  /Innings. — 
The  Committee  appointed  by  the  Legislature  to  report   on 
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the  revised  city  charter  drafted  by  the  Ivins  Commission 
commenced  public  hearings  on  November  17. 

Oregon. — Constitutional  Amendments. — At  the  general 
election  in  Nov.  1910  there  will  be  submitted  to  a  vote  of 
the  people  four  proposed  amendments  to  the  State  Consti- 
tution. Three  of  these,  if  carried,  will  change  the  following 
sections  of  the  Constitution:  Sections  6  and  7  of  Article  IV 
relating  to  the  apportionment  of  Senators  and  Representa- 
tives, Section  32  of  Article  I  with  reference  to  the  legislative 
function  regarding  taxation,  and  Section  1  of  Article  IX 
requiring  a  uniform  rate  of  taxation.  The  other  amendment 
is  entirely  new  and  provides  for  the  creation  of  railroad  dis- 
tricts. This  amendment,  which  we  give  in  full  below,  allows 
the  State  or  any  county,  municipality  or  railroad  district 
therein  to  purchase  or  build,  lease  or  operate  under 
certain  restrictions,  any  railroad  within  the  State  meeting 
the  requirement.'?  of  the  Act . 

Section  1.  The  people  of  the  State  of  Oregon,  or  the  Legislative  Assem- 
blv,  may  create  railroad  districts,  within  the  State,  empowered  to  con- 
struct railroads,  or  other  highways,  to  serve  said  district. 

Section  2.  The  State,  or  any  county,  municipality  or  railroad  district 
of  the  State,  may  purchase  or  construct  railroads,  or  other  highways, 
within  the  State,  and  lease  or  operate  the  same. 

Section  3.  The  State,  or  any  county,  municipality  or  railroad  district, 
may  pledge  its  credit,  levy  general  taxes,  or  create  a  special  lien  upon  land, 
and  also  upon  the  real  estate  of  any  town,  or  towns,  benefited,  or  do  any 
other  act  necessary  to  create  a  fund  for  the  purchase,  or  construction,  or 
operation  of  railroads  or  other  highways  within  the  State. 

Section  4.  The  State  may  condemn,  under  the  power  of  eminent  domain, 
or  purchase  any  railroad  or  highway  within  this  State.  But  in  case  of 
purchase,  by  voluntary  agreement,  the  price  paid  shall  in  no  case  exceed 
the  cost  of  duplicating  the  property  at  the  time  of  purchase. 

Section  5.  The  State,  or  any  county,  municipality  or  railroad  district, 
shall  not  operate  any  railroad,  or  other  highway,  unless  compelled  so  to  do 
for  good  reasons,  or  unless  justified  in  so  doing  by  a  superior  profit  or  re- 
sult, but  no  railroad,  or  other  highway,  or  any  part  thereof,  shall  be  leased 
for  a  less  rental  than  will  provide  for  the  payment  of  the  interest  and  fixed 
charges,  and  a  proper  sinking  fund  for  the  retirement  of  the  debt,  or  if 
there  be  no  debt,  then  for  a  reasonable  return  upon  the  investment,  such 
as  would  be  demanded  by  private  capital. 

Section  6.  No  railroad,  or  other  highway,  owned  by  the  State,  or  any 
countv,  municipality  or  railroad  district,  shall  be  sold  to  a  private  person, 
or  corporation,  nor  "disposed  of,  except  to  the  State,  or  a  public  corpora- 
tion thereof,  and  any  such  transfer  or  amalgamation  shall  not  impair  the 
obligations  Issued  in  behalf  of  the  road  or  highway  transferred  or  amalga- 
mated. 

Section  7.  So  much  of  Sections  5,  7,  8,  9  and  10  of  Article  XI.  of  the 
State  Constitution  as  conflict  with  the  provisions  of  this  amendment,  and 
any  other  parts  of  the  Constitution  in  conflict  with  the  purpose  of  this 
amendment  are  hereby  repealed  in  so  far,  only,  as  they  conllict  with  the 
purposes  of  this  amendment.  But  nothing  in  this  amendment  shall  be  con- 
strued as  in  any  way  impairing  the  right  of  the  people  under  what  is  known 
as  the  initiative  and  referendum. 

Filed  in  the  office  of  the  Secretary  of  the  State  Feb.  23  1909. 

Constitutional  Convention. — The  Legislature  has  passed  an 
Act  (Chapter  162,  Laws  of  1909)  providing  for  a  special  elec- 
tion to  be  held  the  first  monday  in  June  1911  to  elect  dele- 
gates to  meet  in  convention  for  the  purpose  of  making  a 
general  revision  of  the  State  Constitution. 

Pennsylvania. — Vote  on  Constitutional  Amendments. — 
According  to  Philadelphia  papers  the  official  count  on  the 
ten  proposed  constitutional  amendments  .submitted  to  the 
voters  on  Nov.  2  shows  that  with  the  exception  of  No.  7, 
relating  to  district  election  boards,  all  carried.  See  V.  89, 
p.   867. 

Port  of  Coos  Bay,  Coos  County,  Ore. — Sale  of  Bonds 
Enjoined. — It  is  reported  that  a  temporary  injunction  has 
been  served  on  the  Port  of  Coos  Bay  Commission  enjoining 
them  from  disposing  of  the  $500,000  5%  harbor  improve- 
ment bonds  which  were  to  have  been  awarded  on  Nov.  9. 
V.  89,  p.  951.  The  suit  was  started  by  J.  W.  Bennett, 
acting  as  attorney  for  the  Bennett  Trust  Co.  and  the  Southern 
Oregon  Co.,  and  the  injunction  was  issued  by  County  Judge 
John  Hall  in  the  absence  of  J.  S.  Coke,  Judge  of  the  Circuit 
Court. 

San  Francisco,  Cal. — Purchase  of  Plant  of  County  Line 
Water  Co. — Final  steps  have  been  taken  by  the  city  for 
acquiring  the  plant  of  the  County  Line  Water  Co.  A 
resolution  ratifying  and  confirming  the  agreement,  dated 
November  5,  was  passed  by  the  Board  of  Supervisors  on 
November  8.  The  company,  it  is  said,  is  to  receive  $30,000, 
of  which  $5,000  is  to  be  held  in  escrow  to  protect  the  city 
from  loss  in  operating  the  plant  and  $5,000  to  be  used  in 
extending  the  mains  and  making  other  improvements. 
The  property  is  one  of  those  authorized  to  be  acquired  in 
connection  with  the  proposed  municipal  water  system.  It  is 
estimated  that  an  expenditure  of  somewhere  in  the  neighbor- 
hood of  $40,000,000  will  be  necessary  to  complete  this 
system.  The  plan  was  approved  by  the  voters  on  Nov.  12 
1908.     See  V.  87,  p.   1494. 

Texas. — Investments  for  Savings  Banks. — Provision  was 
made  in  Section  13  of  the  Bank  Guarantee  Law  passed  by 
the  1909  Legislature  of  this  State  (V.  88,  p.  1410)  for  the  in- 
vestment by  any  State  bank  or  banking  and  trust  company 
maintaining  a  savings  department  of  not  more  than  85% 
of  the  total  amount  of  savings  deposits  in  any  of  the  follow- 
ing bonds: 

1.  In  bonds  or  Interest-bearing  notes  or  obligations  of  the  United  States 
or  of  those  for  which  the  faith  of  the  United  States  is  pledged  for  the  pay- 
ment of  principal  and  Interest. 

2.  In  bonds  of  any  city,  county,  town  or  school  district,  or  other  sub- 
division of  this  State,  now  o  or  which  may  hereafter  be  organized, 
and  which  is  now  or  may  hereafter  be  authorized  to  issue  bonds  under  the 
Constitution  and  laws  of  this  State,  which  has  not  defaulted  in  the  payment 
of  any  part  of  either  principal  or  interest  thereof  within  five  years  previous 
to  making  such  investments. 

3.  In  bonds  of  the  State  of  Texas,  or  of  any  State  of  the  Ttnion  that  has 
not  within  the  last  five  years  previous  to  making  such  investment  defaulted 
in  the  payment  of  any  part  of    either  principal  or  interest  thereof. 

4.  In  the  first  mortgage  bonds  of  any  steam  or  electric  railroad  the  In- 
come of  which  is  sufficient  to  pay  all  operating  expenses  and  fixed  charges, 
which  has  its  domicile  In  this  State. 

5.  In  bonds  or  notes  secured  by  first  mortgage,  deed  of  trust  or  other 
valid  Hen  on  unincumbered  improved  real  estate,  to  run  for  a  term  of  not 
longer  than  ten  years,  situated  In  this  State,  worth  at  least  twice  the  amount 
loaned  thereon,  such  bonds  or  notes  to  be  always  accompanied  by  a  com- 

p  lete  abstract  of  title  to  the  property  mortgaged  and  an  attorney's  certifi- 


cate or  title  Insurance  policy  in  some  company  incorporated  under  the  laws 
of  this  State  certifying  said  bonds  or  notes  to  be  the  first  lien  on  the  land 
mortgaged. 

Virginia-West  Virginia. — Hearing  in  Debt  Case  Postponed 
until  November  22. — Owing  to  the  sudden  illness  of  Hon. 
John  G.  Carlisle,  one  of  the  counsel  for  the  State  of  West 
Virginia,  the  hearing  in  the  debt  controversy  suit  which 
commenced  Nov.  4  was  adjourned  until  Nov.  22.  At  the 
conclusion  of  the  present  hearing  Special  Master  Charles  E. 
Littlefield  will  prepare  his  report  for  the  United  States 
Supreme  Court.     V.  89,  p.  868. 

White  Salmon  Irrigation  District  (P.  O.  White  Salmon), 
Klickitat  County,  Wash. — Bond  Case  Settled. — Papers  re- 
port that  Judge  McCredie  of  the  Superior  Court  has  finally 
disposed  of  the  case  involving  the  validity  of  the  $60,000 
bonds  voted  by  this  district  in  February.  V.  88,  p.  706. 
It  is  said  that  "the  case  originated  out  of  a  protest  filed  by 
a  number  of  residents  of  a  tract  of  land  near  the  town  of 
White  Salmon,  who  contended  that  their  land  could  not  be 
included  in  the  proposed  district  for  the  reason  that  they 
already  had  a  water  system  to  supply  them  sufficiently  with 
water  for  all  purposes."  A  settlement  was  reached  by  al- 
lowing the  parties  in  question  to  withdraw  their  land  from 
the  district,  whose  boundaries  were  modified  accordingly 
by  an  order  of  the  Court. 


Bond  Calls  and  Redemptions. 

Denver,  Joio. — Bond  Calls. — The  following  bonds  were 
called  for  payment  October  31: 

SANITARY  SEWER   BONDS. 

East  Side  Sanitary  Sewer  District  No.  1,  bonds  Nos.  71  to  73,  inclusive. 
Harman  Special  Sanitary  Sewer  District  No.  1,  bond  No.  23. 
Highlands  Special  Sanitary  Sewer  District  No.  7,  bonds  Nos.  33  and  34. 

IMPROVEMENT  BONDS. 
East    Denver   Improvement    District    No.    1,   bonds   Nos.    120    to    122, 
inclusive. 

East  Denver  Improvement  District  No.  2,  bonds  88  to  90,  inclusive. 

North  Side  Improvement  District  No.  2,  bonds  16  and  17. 

North  Side  Improvement  District  No.  5,  bond  No.  1. 

Ogden  St.  Improvement  Dist.  No.  1,  bond  No.  15. 

Sherman  Street  Improvement  District  No.  1,  bond  No.  10. 

South  Broadway  Improvement  District  No.  2,  bond  No.  50. 

South  Capitol  Hill  Improvement  District  No.  1,  bonds  Nos.  29  and  30. 

South  Side  Improvement  District  No.  1,  bond  No.  42. 

Thirteenth  Street  Improvement  District  No.  1,  bond  No.  24. 

PARK   BONDS. 
Highland  Park  District,  bonds  Nos.  256  and  257. 

In  addition  to  the  above,  the  following  bonds  have  also 
been  called  for  payment  and  will  be  redeemed  on  Nov.  30: 

Storm  Sewer  Bonds. 
South  Capitol  Hill  Storm  Sewer  Dist.— Bond  No.  40. 

Sanitary  Sewer  Bonds. 
East  Side  Sanitary  Sewer  Dist.  No.  1— Bond  No.  74. 
North  Denver  Sanitary  Sewer  Dist.  No.  5 — Bonds  Nos.  25  to  44,  incl. 

Improvement  Bonds. 
East  Colfax  Ave.  Improvement  Dist.  No.  1 — Bonds  Nos.  55  to  57,  lncl. 
East  Denver  Improvement  Dist.  No.  1 — Bonds  Nos.  123  to  128,  inclusive. 
East  Denver  Improvement  Dist.  No.  2 — Bonds  Nos.  91  and  92. 
Eighteenth  Avenue  Improvement  Dist.  No.  1 — Bond  No.  57. 
South  Broadway  Improvement  Dist.  No.  2 — Bond  No.  51. 
South  Capitol  Hill  Improvement  Dist.  No.  1 — Bond  No.  31. 
South  Side  Improvement  Dist.  No.  1 — Bond  No.  43. 
West  Denver  Improvement  Dist.  No.  1 — Bond  No.  99. 

Sidewalk  Bonds. 
Capitol  Hill  Sidewalk  Dist.  No.  1 — Bonds  Nos.  81  to  95,  inclusive. 
East  Capitol  Hill  Sidewalk  Dist.  No.  1 — Bonds  Nos.  11  to  57,  inclusive. 

Paving  Bonds. 
Alley  Paving  Dist.  No.  2 — Bond  No.  25. 
Champa  St.  Paving  Dist.  No.  1 — Bonds  Nos.  87  to  103,  inclusive. 

Curbing  Bonds. 
South  Side  Curbing  Dist.  No.  2 — Bond  No.  19. 

Lawrence,  Kan. — Bond  Call. — On  July  1  this  city  called 
for  payment  bonds  numbered  7  to  110  inclusive,  112,  114, 
116,  118,  122  and  124,  all  for  $1,000  each,  and  1  to  10  in- 
clusive for  $500  each.  These  bonds  were  issued  July  1  1886, 
due  July  1  1916,  with  option  of  prior  payment  after  July  1 
1906.  All  bear  interest  at  5%,  payable  at  the  National 
Park  Bank  in  New  York  City.  The  city  having  exercised 
its  option  to  call  these  bonds  on  July  1  1909,  interest  ceased 
on  that  date.  Notice  of  this  call  was  given  in  V.  89,  p.  298, 
but  we  have  been  requested  to  mention  the  matter  again, 
as  up  to  Nov.  13  all  of  the  bonds  had  not  been  presented 
for  payment. 

Ohio  County  (P.  O.  Wheeling),  W.  Va. — Bonds  Drawn  for 
Payment.— Bonds  Nos.  39,  59,  73,  184,  146,  56  and  48  of 
the  43^%  5-30-year  loan  have  been  drawn  for  redemption 
Dec.  1  at  the  German  Bank  in  Wheeling. 

Republic  of  Mexico. — Bonds  Drawn  for  Redemption.- — In 
accordance  with  the  provisions  of  the  agreement  governing 
the  4%  gold  debt  of  1904  of  the  Republic  of  Mexico,  bonds 
were  drawn  for  redemption  at  the  office  of  Speyer  &  Co.,  in 
this  city,  under  the  supervision  of  that  firm  and  in  the 
presence  of  the  Consul-General  of  Mexico  at  New  York,  to 
the  number  of  131  for  the  series  "A"  bonds  for  $1,000  each 
and  48  of  the  series  "B"  bonds  for  $500  each.  The  desig- 
nated bonds  will  be  payable  at  par  on  Dec.  1  next  and  will 
be  paid  at  the  option  of  their  holders  on  presentation  thereo 
at  any  of  the  places  at  which  interest  on  said  bonds  is  pay- 
able. Speyer  &  Co.  also  call  attention  to  bonds  of  this 
Mexican  loan  drawn  for  the  sinking  fund  on  May  15  1908 
Nov.  16  1908  and  May  14  1909  which  have  not  been  pre- 
sented for  redemption,  but  on  which  interest  has  ceased. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  on  a  preceding  page. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Nov.  27  have  been  $2,990,443,958,  against  $3,- 

428,355,670  last  week  and  $2,698,946,781  the  week  last  year. 


Clearings — Reruns  by  Telegraph  Nov.27. 

1909. 

1908. 

% 

New   York 

$1,490,680,777 

110,338,194 

103,560,630 

22,572,539 

192,021,326 

50,877,266 

13,649,821 

81,313.791,932 
108.910,766 
92,196,347 
18,763,485 
175,670,621 
44,551,042 
13,775,220 

+  13.5 

Boston 

Philadelphia       -      .        ..           -- 

+  1.3 
+  12.3 

Baltimore -   

Chicago ..   

St.    Louis 

+  20.3 

+  9.3 
+  14.2 

New  Orleans ... 

—0.9 

iys    

§1,983,700,553 
401,'- 

51,767,659,413 
352.964,318 

+  12.2 

Other  cities,  5  clays.      .    . 

+  13.7 

Total  all  cities,  5  days 

All  cities,  1  day. 

$2,384,973,970 
605,4 

S2, 120. 623.731 
578,323,050 

+  12.5 
+  4.7 

Total  all  cities  for  week .   

S2, 990, 443, 958 

52,698,946.781 

+  10.8 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Nov.  20,  for  four  years. 


Clearings  al- 


Week  ending  November  20. 


1909. 


New    Vork 2 

Philadelphia 

Pittsburgh 

Baltimore 

liullalo 

Albany 

hlngton 

Rochester 

Scranton  .. 

Syracuse  .. 

Wilmington 

I  i  ng_ 

Wilkes-Bari 

Wheeling   

Harrlsburg 
Trenton 
York 
Krte  . 
Greensburg 

Bliighainton . 

u 

Franklin 


Total  Middle. 

Ho  i 

Pri    i  leni  i 

New    llr.  en 

Sprlii-iiclil 

Pot I 

w  orci   ter 

i  til   aivet 
New  Bedfi 

Lowell       

llolvoke 


I  New  Eng 


L908. 


,091,8 
148,397,260 

i    I    I 
6,8 

I 

59,642 
1,41      >99 

1,860   II  • 

151    ' 
2,0 

9  ,'',.'i  10 

488,269 
225,000 


Inc.  or 
Dec. 


iS8,729 


186,722 

18 

.. 
2,856 

i  ,993 

i  'i  15 

I     I   90 

1 .225 
606 


027 
300 
029 
031 
000 

"i 

18 ; 

OIIS 

.11711 
.no  i 
jo ; 


21  1.131.261 


$ 
183,023 

142,022,125 
42,525.515 

I  .'0.474 
9,276.307 
6,  I 
6      i 

3,856,638 

2,421,162 

2,096,645 

1,105,663 

1,309,970 

i  ,207,170 

1,617,152 

1,229,531 

1  .  I  I  6.72 1 

730.379 

6    1,050 

663,984 

130,70-1 
244,646 


1907. 


1906. 


+  4.5 
+  17.8 
+  17.8 
+  11.1 
+  16.9 

+  9.3 

+  13.6 

+  5.7 
+  26.9 

'. 
+  26.7 
+  16.8 
+  15.0 
+  10.4 
+  43.9 
+  31.0 

+  8.1 
—28.0 
—18.1 

—8.0 
+  13.3 

—8.0 


2,425,983,275 

187,431,119 
7.511,600 

3.068,7  17 
2.2112,198 

1,713,476 

1,727,024 
I  ,631,709 
l  ,378,445 

1.1511,890 
562,861 
450,007 


208,918,376 


—2.3 

—0.4 
+37  1 
+  16.6 

I  2  1  .. 

+  56.1 

+  15.4 

L8.0 

- 

r-6.5 

—1.8 

I  3  1.7 


S 

,261,168 

117,532 

51,192 

26,529 

8,382 

5,461 

4,506 

3,321 

2 ,085 

2,230 

1,187 

1,210 

1,172 

i    145 

997 


,396  2 

,3931 
.846! 
859 

,712 
,608 

29,, 
.86  1 
195 
118  1 
1)87, 

229 

i 
,093 


..  ,1    16 

176,  -Kin 
141,300 


!    -,l'', 

205,889 


1,491,906,287 

123,879.749 
6,753.000 
2.725,380 
2,111,509 
1,727,09  1 
1,851,315 


+  2.5 


196,916 

815  LI' 
564, 166 

497 .897 


S 

190,736,222 

158,067  3)112 

,4,073 

211.262,946 

8,852,623 

7,715,606 

5.744,659 

3,905 

2,  16'!    I  1 

1,979,305 

1  514,294 

I  .281,017 

1  ,099  in. 

939,558 


Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids... 

Davton 

Evansville   

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Youngstowa 

Rocktord   

Akron 

Quiucy 

Canton 

Lexington 

Springfield,  O... 

South  Bend 

Bloomington 

Decatur 

Jackson  

.Mansfield 

Jacksonville,   II. 

Danville 

Ann  Arbor 

Adrian   

Lima 


Tot.  Mid. West. 

San  Francisco. .. 

Los  Angeles 

Seattle    

Salt  Lake  City.. 

Spokane 

Portland 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fargo 

Sioux  Falls 

Fresno 

Stockton  _ 

San  Jose 

North  Yakima  _. 
Billings 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka 

Davenport 

Cedar  Rapids 

Colorado  Springs 

Pueblo   * 

Fremont 

Duluth 


Week  ending  November  20. 


1909. 


Tot.  oth.Wcst. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Atlanta 

Savannah  

Fort  Worth 

Nash  .'Me 

Norfolk 

1    ista 

Birmingham 

1 .11  tie  Kocii 

-  leston 

Chattanooga   .. 

Jacksonville 

Knoxville 

lie 

ihoma 

Austin  . 

Macon 

Beaumont   

\  Ic    iburg 


51 1,603 

631,600 

185,723 


Total  Southern 


2,470,669,066 

i  923,425 
8,489,900 
3,6  17,912 

2,713.444 

1,880,216 

1,713,1  1  I 

1,595,803 

1  ,152,868 

-    1,95" 

597,822 

551,482 


Total  all 


272,580,564 

26,853,050 

20,823,565 

17,858,326 

13,185,751 

9,273,265 

6,061,800 

4,469,538 

3,071,752 

2,871,142 

1,961.506 

2,078,100 

1,534,952 

944,325 

976,369 

1,027,288 

760,410 

1,036,800 

575.715 

714,115 

957.8  11 

137,990 

169.  Ml 

465,904 

342,296 

300,000 

389,031 

259,323 

397,282 

203,159 

23.97., 

336,215 


393,238,755 

48,020,947 
15,368,188 
14,203.863 
8,827,188 
4,774,416 
9,450,000 
5,958,501 

1,091,075 

1,460.012 

1,094,000 

969,700 

1,050,000 

830,874 

755,268 

645,549 

480,000 

315,000 


1908. 


265,497,591 

17,800 

16,262,758 

14,459,665 

12,501,341 

8,515,821 

5,485,800 

3,445,424 

3,311,376 

2,230,001 

1,803,428 


,998,813 
,111,342 
950,000 

823,272 
716.230 
565,014 
700,000 

189,878 

609,838 

647,779 
416,418 

135  2911 
167.501 
125.192 
275,000 
327,379 
252,284 
2 so. 155 
140,113 
40,012 
253,715 


373,886,537 

39,059,068 

10,855,954 

9,715,721 

8,340,245 

3,591,675 

6,696,244 

4.826.929 

1,664,230 

1,101,191 

979,296 

856,1109 

821,832 

680,000 

68  1.007 

586, .'.,8 

130.5115 

300,000 
241,901 


117,127,161 

51,006,112 

28,649,510 

14,147,841 

14,193,682 

10,650,000 

6,365,253 

3,754,568 

2,608,491 

2,710,337 

1,359,420 

1,457,102 

1,134,197 

1,409.930 

762,303 

730,650 

257,826 

7,045,616 


141,197,222 

71,798,116 
22,895 

13,429.215 
14,844,575 
7,536,000 
7,894,106 
7,371,428 
►13,427,592 
6,203,,  10; 

,001  ' 
3,601  i  ,. 
3,587.133 
3,10  ''1 
2,529,640 
2,083,715 
2,210,531 
1,531,320 
1331)-.. 6  1-, 

1,6 

1,40!  6   0 

2,3  ' 
936  Ll 

1,3! 

609,270 
400,184 


91,430,560 

44,654,967 

26,934,237 

12,910,133 

12,553,156 

9,972,068 

5,457,227 

3,099,942 

2,889,427 

1,554,738 

1,209     55 

1,2  11,337 

1,21 

6 

635,158 
278,705 
Not  included 


Inc.  or 
Dec. 


% 

+  2.7 
—5.6 

-,  28  0 

+22.8 

+  5.5 

+  8.9 

+  10.5 

29.7 

—7.2 

+  28.7 

+  8.8 

+0.4 

+  38.1 

—0.6 

+  18.6 

+  43.4 

+34.5 

+  48.1 

+  17.3 

+  17.1 

+  47.9 

+  5.2 

+  7.8 

—0.4 

—19.6 

+  9.1 

+  18.8 

+  2.8 

+  41.8 

+  45.0 

—40.1 

+  32.5 


+  5.2 

+  22.9 
+  41.6 
+  46.2 

+  5.8 
+  32.9 
+  41.1 
+  23.5 
+  10.1 

—0.9 
+  49.1 
+  27.8 
+  18.0 
+  54.4 
+  22.5 
+  28.8 
+  50.0 
+  60.0 
+  30.2 


1907 


192.133,238 

20,946,050 

15,769.925 

13,865,053 

10,226,518 

5,755,214 

4,580,500 

3,421,567 

1.199,436 

3,014,183 

1.280,619 

1,804,312 

672,100 

912,03.8 

597.786 

1  ,  : 

475,000 
538,963 
440,000 
427,513 
399.701 
330,266 
326,027 
245,883 
240.185 
197,941 
225,421 


125,806 

55,006 
275,000 


281,404,956 

25,955,699 
8,130,322 
7,483,654 
3,866,045 
2,632,685 
4,074,497 
4,572,783 
1,118,318 
848,008 
697,500 


507,725 
565,000 


503,500 
400,000 


Outside  N.  Y.. 


anada — ■ 

Mont  real 

Toronto 
\\  innlpeg 

Vanc.ou.'er 

Ottawa 

Quebec 

Halifax 

Calgary 

si   John 

I  In  mill  1  in 

\  ictoria 
London 
Edmonton 
Reglna  


143,309,750 


191,905,943 


Total  (.'anada. 


126,014,247 

69,613,078 
20,301130 
11,39 
16,5  1 
8,519,500 
6,719,5 
7,0  : 

5,870, 1., 6 
5,460,13  ' 
7,546.310 
3,152,132 
2,958,50  . 
2,368,  I  II 
2,046,151 
2,105   ■! 
1,755.000 
1,51  1,299 
1,55 
1,481 
1,5 
1  ,5  1 
646  061 
906,879 
58  1.77  1 
495,743 


192,671,542      183, 


3,428,354,670  3.409,790,045 


1. 566.495,926  1,237,407,022 


44,45  1 
34, 96  '   !0 

'      i 
7,3, 

2,750,152 

I  ,  5,238 
2,6  1"  '  -  ; 
1,52  1  L90 
1.95  1.5  19 
1.8  1  1.179 

1,184,262 

I  ,1  18,826 

1,158  ro  I 


133,572.83,1 


+  28.1 

+  14.2 

+  6.4 

+9.6 

+  13.1 

+  6.8 

+  16.6 

+  21.1 

—9.7 

+  74.4 

+  12.4 

+  17.4 

—7.0 

-(-105  6 

+  11.4 

+  15.0 

—7.5 

in  total 


+  12.0 

+  3.1 
+  12.8 
+  17.9 
—10.1 
—11.5 
+  17.5 

+  4.7 
4-128.8 
+  13.6 

+  6.0 
+  14.2 
+  21.3 
+  31.3 
+  23.6 

—1.0 
+  27.4 

+  1.3 
+  21.4 
+  10.5 

—7.9 
+  54.7 
+  44.9 
+  53.3 

+  4.9 

—7.2 


+  5.0 


61,354,736 

29,172,659 
23,141.424 
10.2'. 

10,626,943 

7,751,682 

3,359,392 

2,732,182 

1,744,826 

1,158,842 

1.522,567 

806,537 

82  60:2 

580.354 

6J2.59  6 

578,863 

211, 121 


95,132,620 

57,033,388 
19,071,961 

8  901,056 

9.41 

6,168,418 

5,85' 
4,118,567 

2  97 
2,1  I 

2,08; 

1,1 

1,793 
1,6 

18,854 
1,42 

l.i- 

.      100 


15,858 


10,057 


3906. 


236,307,338 

25,899,650 

17,098,684 

18,519,131 

10,1  14,522 

7,792,776 

5,379,200 

4,564,313 

2,915,765 

2,525,635 

1,830,945 

1,865,673 

1,035,496 

785,316 

745,651 

587,363 

658,767 

645,003 

434,940 

486,054 

524,787 

349,366 

398,406 

411,135 

302,675 

295  855 

336,695 

184,016 


206,375 


343,281,532 

50,202,544 

12,564.955 

10,042,570 

8,249,214 

2,691,122 

7,221,026 

4,771,429 

3,188,504 

984,789 


666,729 
405,270 


26S.707 


101,256,859 

28,038,564 

21,720,727 

9,951,565 

10,389,928 

7,773,277 

4,603,195 

2,780,811 

1,856,560 

1  .058,183 

1,086,376 

989,819 

915,433 

536,670 

694,845 

014,866 

246,465 


93,257,284 

67,124,524 

25,466,335 

11,268,469 

14,3  V 

9,420,000 

6,195,786 

5,493,292 

15,880 

1.510 

7,987 

3,386,340 

10,258 

2.141 

i,579 
' 

I  ,5110,000 

7,006 

1,9.  - 
1,110,012 


893  964 
100,000 


181,168,513 


+  8.0     962,225.817  1.199.7' 


1  1.017,285 
177,704 

22,1 

I    1.133 
190,4  12 

'18.161 
2,072.306 
1,709,1  I  ; 
1  ,6 
1    ' 

1,130    ' 
97-1.15  1 

Not  Included 


116.712,367 


L1.0 

I 

—O.l 

—25.5 

—3.2 

+  27.4 

LO 
+  17.9 

+  4.8 
1-17.9 

in  total 


33,8  I     903 
25,00 

13,178 
3,2  . 
2,73 

1.9 

1,411 

1 ,7  • 
1,230 


+  14.4'      92,820,287 


1.255 

5.11 

2,0  ' 

1.5  16 
1.243    193 
1,701 

89  1.625 
1.1" 
812.627 


38,761 


"This  year's  clearings  considerably  increase;  Byout-ol  town  dealings  department. 
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STATE  AND  CITY  SECTION. 
With  to-day's  issue  of  the  "Chronicle"  we  send  to 
our  subscribers  a  new  number  of  our  "State  and  City" 
Section  revised  to  date.  The  editorial  discussions  in 
the  same  deal  with  "The  Investments  of  the  Savings 
Banks  of  This  State"  and  "Decision  Regarding  Meth- 
ods of  Assessing  Franchise  Tax." 


THE  FINANCIAL  SITUATION. 

The  repeated  decisions  extending  the  scope  of  the 
Sherman  Anti-Trust  law  are  fast  producing  an  intoler- 
able situation  in  the  business  world.  The  interpre- 
tation of  that  statute  which  the  U.S.  Court  of  Appeals 
at  St.  Louis  has  just  given  in  the  Standard  Oil  Co.  case, 
is  in  line  with  that  expressed  in  November  last  year 
by  the  U.  S.  Circuit  Court  of  Appeals  for  the  Southern 
District  of  New  York  in  the  case  of  the  American  To- 
bacco Co.  No  one  will  give  himself  any  needless  con- 
cern over  the  predicament  of  either  one  of  these  great 
industrial  combinations,  whose  methods  have  not 
always  been  free  from  criticism;  but  both  decisions 
are  so  sweeping  in  their  scope  that  a  fear  naturally 
exists  that  other  industrial  undertakings  may  also  be 
put  under  the  ban  whenever  the  Federal  authorities 
choose  to  move  against  them.  Nor  is  it  merely  cor- 
porate enterprises  that  are  involved.  The  hazard 
would  appear  to  extend  to  private  manufacturing  con- 
cerns as  well  where,  in  the  course  of  the  extension  of 
the  business  of  the  individual  or  the  partnership, 
competing  plants  may  be  taken  over. 

As  the  Sherman  law  is  now  being  interpreted  and 
applied,  it  is  not  possible  even  for  two  persons  having 
competing  establishments  in  different  States  to  enter 
into  a  partnership  for  the  purpose  of  more  advantage- 
ously carrying  on  business.  In  the  Tobacco  Co. case, 
Judge  Lacombe,  in  expounding  the  views  of  the 
Court,  asserted  that  the  1890  Act,  as  construed  by  the 
U.  S.  Supreme  Court,  prohibits  every  contract  or 
combination  in  restraint  of  competition.  He  said 
that  mere  size  is  not  the  test,  and  made  this  important 
declaration:  "Two  individuals  who  have  been  driving 
rival  express  wagons  between  villages  in  two  contigu- 
ous States,  who  enter  into  a  combination  to  join  forces 
and  operate  a  single  line,  restrain  an  existing  compe- 
tition, and  it  would  seem  to  make  little  difference  whether 
they  make  such  combination  more  effective  by  forming  a 
'partnership  or  not."  This  declaration  derives  addi- 
tional significance  from  certain  remarks  contained  in 
the  concurring  opinion  of  Judge  Hook  in  the  present 
Standard  Oil  case.  Judge  Hook  argues  that  the 
second  section  of  the  Sherman  law  (which  makes  an 
offender  liable  to  criminal  proceedings)  is  much  broader 
in  its  scope  than  the  first  section.  He  said  it  "was 
designed  to  extend  also  to  monopolies  secured  by  other 
means  than  by  contracts,  combinations  and  con- 
spiracies in  restraint  of  trade,  which,  as  these  terms 
necessarily  imply,  require  concert  between  two  or 
more  persons  or  corporations.  One  person  or  corpora- 
tion may  offend  against  the  second  section  by  monopo- 
lizing." Yet  more  important  is  Judge  Hook's  further 
statement,  saying  that  "monopoly"  as  condemned  by 
the  statute,  cannot  be  allowed  to  justify  itself  on  the 
plea  that  the  fruits  of  the  same  are  good.  Here  are 
Judge  Hook's  words  denying  the  validity  of  such  a 
plea:  "Nor  can  arguments  of  reduced  prices  of  pro- 
duct, economy  injoperation  and  the  like  haveweight.  ' 


It  is  obvious  that  under  the  foregoing  definitions 
and  declarations  many  business  men  are  unconsciously 
offending  against  the  law  and  inviting  prosecution  for 
their  acts.  There  is  accordingly  urgent  need  for 
amending  the  law  so  as  to  bring  it  into  consonance 
with  modern-day  business  requirements,  for  certainly 
the  ordinary  man  should  not  be  denied  the  right  to 
extend  his  business  by  buying  an  existing  plant  or  to 
enter  into  partnership  with  the  owner  of  such  a  plant 
with  the  view  to  greater  economy  of  operations.  The 
situation  is  urgent,  and  our  merchants  and  business 
men  should  see  that  Congress  passes  an  amending  Act. 
They  should  not  make  the  mistake  of  thinking  that 
the  matter  does  not  concern  them — that  the  law  is 
applicable  only  to  large  combinations  like  the  Standard 
Oil  and  the  Tobacco  companies.  When  the  Corpora- 
tion Tax  was  under  consideration  by  Congress  the  past 
summer,  our  merchants  could  easily  have  killed  it  by 
taking  concerted  action  to  that  end.  But  they  did 
nothing.  Year  in  and  year  out  they  had  been  accus- 
tomed to  see  sensational  head-lines  in  the  newspapers 
telling  of  the  supposed  iniquities  of  railroad  and  indus- 
trial undertakings,  and  hence  the  words  "Corporation 
Tax"  appeared  to  them  to  mean  merely  a  new  move 
against  the  pilloried  railroads  and  large  trusts.  Now 
they  are  waking  up  to  the  fact  that  the  little  private 
corporation,  engaged  exclusively  in  State  trade,  in 
which  they  happen  to  have  an  interest,  is  included 
in  the  law — moreover,  that  not  alone  are  they  liable  to 
the  tax  if  the  corporation  has  made  more  than  $5,000 
net,  but  that  they  must  also  render  an  annual  report, 
to  be  open  to  public  inspection,  in  which  some  of  the 
essentials  of  their  business  will  be  disclosed. 

The  "Wall  Street  Summary"  on  Wednesday  pub- 
lished a  dispatch  from  Washington  saying  that  "the 
Administration  has  no  intention  of  taking  advantage 
of  any  construction  which  might  be  placed  upon  the 
Standard  Oil  decision  that  is  inimical  to  trusts  at  large, 
unless  there  is  public  complaint  of  monopoly  and  op- 
pression— in  other  words,  that  just  because  the  law 
is  construed  to  enable  the  Government  to  reach  all 
trusts  and  combinations  does  not  mean  that  all  trusts 
will  be  attacked."  The  necessary  inference  from  this 
is  that  prosecution  or  immunity  is  to  depend  upon 
executive  discretion  and  judgment.  In  these  circum- 
stances official  favor  will  sooner  or  later  be  the  sole 
consideration  controlling  the  course  of  action  of 
Government  officials;  those  standing  high  in  the  graces 
of  the  authorities  will  be  left  unmolested,  while  those 
who  have  incurred  the  displeasure  of  the  authorities 
will  be  made  to  feel  the  lash.  Such  a  state  of  things 
should  not  be  tolerated  by  the  business  community. 
Nor,  in  drawing  the  needed  amendments  to  the  lawr 
should  the  Government  be  allowed  to  graft  on  features 
intended  to  widen  the  scope  of  Federal  authority. 
The  Central  Government  should  not  be  endowed  with 
any  further  powers.  The  field  of  Federal  activity 
should  be  rigidly  limited  and  restricted.  We  are  sure 
our  people  are  not  yet  prepared  to  accept  a  law  which 
under  the  guise  of  regulation  would  allow  the  Govern- 
ment to  pry  into  every  business  transaction  or  which 
would  permit  the  Government  to  have  a  Federal  official 
stationed  at  its  pleasure  at  every  business  man's  elbow. 


The  death  of  William  M.  Laffan.  the  owner  of 
"The  Sun"  of  this  city,  is  a  distinct  loss  to  the  news- 
paper world   and  to  the  community   at  large.     The 
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'Sun"  has  always  held  a  unique  position  by  reason 
of  its  independence  and  its  caustic  criticisms.  This 
distinction  it  gained  under  the  editorship  of  Charles  A. 
Dana,  and  Mr.  Laffan,by  reason  of  his  long  connection 
with  the  "Sun"  during  the  lifetime  of  Mr.  Dana,  fell 
naturally  into  the  same  style  of  criticism  and  the  same 
habits  and  methods.  It  is  noteworthy  that  just  as 
vigorous,  pungent  editorial  articles  have  appeared 
in  the  pages  of  the  "Sun"  since  the  death  of  Mr.  Dana 
as  while  he  was  still  alive.  The  circumstance  affords 
a  remarkable  instance  of  the  impress  of  the  mind  of 
one  man  upon  another,  especially  where  the  recipient 
was  a  man  of  heroic  mental  mould  himself. 

Mr.  Laffan  wielded  a  virile  pen,  but  he  never  em- 
ployed it  for  a  mean  purpose.  Through  the  medium 
of  his  newspaper  he  did  valiant  duty  in  the  cause 
of  truth  and  justice.  The  American  public  is  par- 
ticularly indebted  to  him  for  the  stand  he  took  against 
paternalism  and  centralization  and  the  extension 
of  the  functions  of  government .  He  was  an  implacable 
foe  of  Roosevelt  ism;  and  his  denunciation  of  Mr. 
Roosevelt's  acts  of  usurpation  and  attempts  to  stir 
up  class  hatred  and  to  undermine  social  order  will 
always  be  remembered.  Nothing  better  than  the 
articles  written  or  inspired  by  him  has  appeared  on 
the  subject.  Many  writers  and  newspapers  have 
opposed  the  Roosevelt  theories  and  doctrines,  but 
none  assumed  a  more  uncompromising  attitude 
•of  hostility  to  them  than  did  the  "Sun"  under  Mr. 
Laffan.  In  this  he  rendered  most  noteworthy 
services.  There  was,  and  is,  great  need  for  a  champion 
of  this  kind.  The  tendency  of  the  times  is  towards 
paternalism,  and  self-seeking  politicians  for  their 
own  ends  are  constantly  endeavoring  to  foster  a 
notion  that  a  panacea  for  all  the  ills  of  mankind  is  to 
be  found  in  government.  Similarly  a  species  of 
contempt  is  being  bred  for  the  old  theories  of  govern- 
ment. Out  of  that  and  a  desire  for  quick  change 
there  has  grown  a  disposition  to  disregard  Constitu- 
tional safeguards  and  restrictions.  The  "Sun"  under 
his  direction  vigorously  opposed  these  tendencies 
and  showed  the  dangers  lurking  in  them. 

On  this  mundane  sphere  there  is  nothing  to  be 
feared  from  too  little  government  but  a  great  deal 
from  too  much  government.  All  history  shows 
that  acts  of  oppression  from  which  the  peoples  of  the 
world  have  suffered  have  followed  from  too  much 
centralization  and  from  the  lodging  in  despotic  hands 
of  governmental  functions  and  powers.  Mr.  Laffan 
war;  an  art  connoisseur  and  a  trustee  of  the  Metro- 
politan Museum  of  Art.  He  made  many  trips  to  the 
Near  East,  Far  Eas1  and  had  a  particularly  intimate 
knowledge  of  the  countries  of  the  Orient,  where 
liberty  has  never  been  a  priceless  possession,  but 
where  governmenl  functionaries  are  by  instinct 
tyrants.  No  doubt  this  had  its  influence  on  his  mind 
and  shaped  his  course  with  regard  to  political  ten- 
dencies at  home.  Mr.  Roosevelt  in  one  of  his  ebul- 
litions of  wrath  vehemently  denounced  Mr.  Laffan 
and  his  newspaper  just  as  he  has  denounced  so  many 
others.  In  time  to  come,  however,  history,  we 
are  confident,  will  say  that  in  opposing  Mr.  Roose- 
velt in  attempts  to  override  the  Constitution  and 
revolutionize  society,  Mr.  Laffan  was  acting  in  the 
cause  of  humanity.  Another  noteworthy  trait  of 
his  was  that  he  believed  in  the  impersonal  character 
of  a    newspaper,   and   practiced  self-effacement    as   far 


as  he  himself  was  concerned — so  much  so  that  rela- 
tively few  men  knew  who  was  the  guiding  power 
behind  the  influential  newspaper  he  conducted. 


The  cotton  situation,  as  it  presents  itself  to  us 
to-day,  has  undergone  no  change  since  last  we  wrote 
that  would  seem  to  warrant  further  enhancement 
of  value  of  the  raw  material,  or  even  serve  to  maintain 
the  then  ruling  high  level  of  prices.  On  the  contrary, 
latest  developments,  including  the  non-materialization 
of  a  general  killing  frost,  which  was  at  that  time 
threatening,  especially  in  Texas,  to  cut  short  a  promis- 
ing top  crop  then  speedily  developing,  apparently 
encourage  expectations  that  the  bull  speculation  and 
manipulation  would  be  ineffective  ultimately  and  that 
with  its  failure  cotton  would  recede  to  a  basis  more  in 
accord  with  the  laws  of  legitimate  demand  and  supply. 
The  anxiously  awaited  report  of  the  Census  Bureau 
on  the  amount  of  the  staple  ginned  to  Nov.  14  has, 
of  course,  been  isssued,  but,  coming  about  as  looked 
for,  had  no  perceptible  effect  on  the  markets.  It 
showed  that  8,109,737  bales  had  been  ginned  to  the 
date  mentioned,  and  there  its  real  significance  ended. 

Efforts  have  naturally  been  made  by  those  interested 
in  forcing  up  prices  to  construe  it  as  indicating  a  very 
much  reduced  yield,  the  rather  large  decrease  in 
amount  ginned  to  Nov.  14th,  as  compared  with  1908, 
being  advanced  as  confirmatory  of  that  view;  and  to 
add  strength  to  the  claim,  it  is  asserted  that  ginning 
has  gone  on  more  rapidly  this  year  than  last.  But 
these  claims  are  made  without  any  seeming  basis  of 
fact;  a  view  almost  too  obvious  to  be  referred  to.  Until 
all  the  crop  has  been  ginned,  it  is  impossible  to  deter- 
mine the  percentage  of  the  yield  that  had  been  ginned 
to  any  certain  date.  And  as  cotton  is  still  growing  in 
many  sections,  it  is  manifestly  impossible  to  estimate 
the  amount  yet  to  be  ginned.  As  regards  last  year, 
the  Census  Bureau  report  showed  ginning  proceeded 
more  rapidly  than  in  any  earlier  year,  three-quarters 
of  the  crop  having  been  so  treated  by  the  middle  of 
November,  but  in  1907  and  1906  less  than  two-thirds 
of  the  yield  had  been  prepared  for  the  market  by  that 
time.  This  year  the  crop  is  still  making  growth  every 
clay  that  general  killing  frost  is  being  delayed  in 
Texas,  and  the  situation  is  much  the  same  in  other 
most  southerly  localities.  Killing  frost  has  occurred, 
of  course,  over  various  districts  of  the  South  and  has 
been  referred  to  from  time  to  time,  but  it  has  in  no 
sense  been  general,  in  that  important  sections  have 
thus  far  escaped  it.  For  example,  in  Texas  it  has  been 
confined  to  more  northerly  portions,  leaving  the 
major  part  of  the  cotton  territory  of  the  State  un- 
touched as  yet.  Who,  then,  can  say  what  proportion 
of  the  yield  has  thus  far  been  ginned'.' 

It  is  thus  clear  that  while  the  efforts  to  keep  the 
values  of  cotton  up  are  continuing,  the  various  move- 
ments toward  curtailment  of  production  of  cotton 
goods,  which  those  efforts  made  necessary,  are  making 
progress.  In  Great  Britain  the  curtailment  plan  now 
in  force  is  to  be  extended  and  kept  operative  until  the 
close  of  February;  at  some  Continental  centres  of 
manufacture,  short  time  has  already  been  determined 
upon,  and  the  German  Cotton  Spinners'  Association  is 
urgently  recommending  a  considerable  reduction  in 
production  of  yarns.  Furthermore,  the  movement  in 
that  direction  in  this  country  is  receiving  more  atten- 
tion.     It  is  also  to  be  noted  that    India  cotton,  which 
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promises  an  important  increase  in  yield,  is  in  some  in- 
stances supplanting  the  American  staple.  This  being 
the  situation  in  the  manufacturing  lines,  the  prospect 
for  the  maintenance  of  the  present  high  level  of  prices 
for  cotton  is  not  good,  unless,  of  course,  the  crop 
should  turn  out  to  be  much  smaller  than  it  is  believed 
to  be  by  the  conservative  and  well-informed. 


One  incident  of  the  dinner  on  Tuesday  evening 
which  closed  the  session  of  the  National  Civic  Federa- 
tion is  worth  mention.  Speaking  of  insurance  of 
the  laborer  against  the  risks  of  his  employment,  Mr. 
Kingsley,  of  the  New  York  Life,  shifted  to  a  frequent 
topic  of  his,  the  limitation  put  by  the  present  law 
of  this  State  upon  the  new  insurance  written  in  a 
year,  his  company  being  the  only  one  thus  far  re- 
strained by  the  maximum  amount  allowed.  He  urged 
anew  that  insurance  is  inter-State  commerce  and 
should  therefore  be  relieved  from  control  by  the  States 
by  being  brought  under  Federal  cover.  From  this 
Senator  Root  dissented.  The  founders,  he  said, 
aimed  to  preserve  distinctly  the  power  and  independ- 
ence of  the  States.  Yet  the  intermingling  of  people 
and  business  has  produced,  from  every  quarter  of  the 
horizon  "cries  for  Federal  control  of  business  which  is 
no  longer  confined  within  the  limits  of  separate 
States." 

If  these  are  heeded  as  to  one  subject  (he  said)  they 
must  ultimately  be  as  to  all  subjects;  then  what 
becomes  of  local  governments,  and  how  will  the 
Central  Government  be  equal  to  its  load,  since  the 
judicial  and  legislative  branches  are  already  "driven 
to  the  limit  of  their  power  to  deal  intelligently  with 
the  subjects  that  are  before  them."  The  country  is 
too  great,  and  its  interests  too  intricate  and  vast,  "to 
be  governed  as  to  the  great  range  of  our  daily  affairs 
from  one  central  power  in  Washington."  So  Mr. 
Root  is  not  willing,  in  the  anxiety  for  more  efficiency, 
"to  overturn  limits  that  have  been  wisely  set  by  the 
Constitution,"  and  he  appealed  against  the  disposition 
to  pursue  apparently  desirable  results  to  the  extreme 
of  violating  "the  sovereign  powers  of  the  separate 
States"  or  "to  reform  the  Constitution  so  as  to  put  in 
Federal  hands  the  control  of  all  the  business  that 
passes  across  State  lines." 

This  is,  of  course,  unimpeachably  sound.  For  if  no 
question  of  principle  were  involved — or  if,  as  really 
almost  seems  to  be  so  sometimes,  questions  of  principle 
are  deemed  of  only  academic  consequence — the 
sufficient  answer  to  the  call  for  regulation  of  all  busi- 
ness by  the  Central  Government  is  that  the  thing  is  im- 
practicable. Allow  that  to  be  desirable,  for  argu- 
ment's sake,  the  Government  is  already  overloaded;  it 
can  no  more  do  everybody's  business  successfully  than 
a  pyramid  can  stand  firmly  on  its  apex.  The  plea  for 
centralizing,  both  by  States  and  by  the  Federal  Govern- 
ment, finds  support  in  the  admitted  fact  that  indi- 
vidual and  local  managements  are  of  limited  and  imper- 
fect efficiency;  but  piling  things  upon  one  manage- 
ment only  makes  the  limitation  and  inefficiency  worse. 

While  commending  Mr.  Root  now,  we  recall  that  it  is 
not  so  very  long  since  he  publicly  warned  the  States 
that  unless  they  bestirred  themselves  and  undertook 
actively  certain  matters  which  were  assumed  to  be  in 
their  duties,  "constructions"  of  the  Constitution 
would  be  found  whereby  the  Central  Government 
would  step  in.     It  is  pleasant  to  find  him  now  seeing 


new  light  and  speaking  as  a  defender  of  State  rights 
and  urging  that  maintenance  of  such  rights  unim- 
paired is  an  industrial  and  political  necessity.  This  is 
the  point  which  makes  the  occasion  notable;  whether 
a  reaction  towards  a  limited  and  constitutional  govern- 
ment is  not  beginning.  If  that  comes  because  of  a 
tardy  realization  of  the  impossibility  of  performance 
of  more  new  work  from  Washington,  we  may  con- 
gratulate ourselves  just  the  same.  Indeed,  is  it  not 
according  to  human  nature  and  experience  that  when 
one  has  been  going  along  a  wrong  path  he  discovers 
that  wrong  results  are  coming,  and  then  (rather  than 
before)  he  realizes  that  there  has  been  a  departure 
from  sound  principles? 


The  Bank  of  England's  5%  rate  has  at  last  proved 
so  effective  in  drawing  gold  to  London  and  in  diverting 
South  American  and  Egyptian  demands  to  other 
centres  that  hopes  were  entertained  abroad  that  a 
reduction  to  4J^%  would  be  announced  on  Thursday, 
when  the  governors  met  to,  inter  alia,  consider  the 
week's  transactions.  International  bankers  in  New 
York  did  not  for  a  moment  anticipate  any  change  in 
the  Bank  rate.  They  recognize  that  the  political 
crisis  in  Great  Britain  means  unsteady  security  mar- 
kets, an  outflow  of  currency  from  London  to  the 
Provinces  during  the  general  election  campaign,  and  in 
all  probability  extensive  borrowing  by  the  Government 
to  meet  the  Treasury  deficit  that  will  be  incurred  before 
the  Budget  can  be  engrossed  on  the  statute  books. 
Although  the  percentage  of  reserve  to  liabilities  is 
much  higher  than  usual  when  a  5%  rate  is  in  force, 
it  is  noted  that  the  Bank's  stock  of  bullion  is  still  short 
of  £40,000,000 — the  figure  that  is  generally  regarded 
as  comfortable;  and  that  until  this  account  is  strength- 
ened, no  lowering  of  the  rate  is  probable,  provided,  of 
course,  the  higher  charge  can  be  enforced  in  the  open 
market.  This  week  ninety  day  bills  have  been  accepted 
at  as  low  as  3  13-16%,  and  sixty  days  at  a  shade  under 
4%,  while  on  the  Stock  Exchange  the  average  charge 
for  carrying  American  stocks  over  to  the  new  fort- 
nightly account  was  not  above  the  Bank's  minimum 
discount  figure.  Whether,  under  these  circumstances, 
the  5%  rate  will  be  adhered  to  until  after  the  Parlia- 
mentary contest  is  over  remains  doubtful.  Perhaps 
the  monthly  settlements  will  harden  private  discounts 
in  the  new  week.  Treasury  deficiency  bills  may 
thereafter  make  their  appearance,  and  then  will  follow 
preparations  for  the  onerous  Jan.  1  disbursements. 


The  New  York  money  market  has  undergone  a 
distinct  change,  and  the  larger  banks  are  inclined  to 
the  view  that  the  firmness  now  shown  will  prevail 
until  well  into  1910.  Whereas  accommodation  was 
plentiful  early  in  the  week  at  4%%  for  the  shortest 
maturities,  the  rate  on  Wednesday  was  advanced  to 
5%  bid  for  sixty  days  without  attracting  adequate 
offerings.  At  the  same  time  longer  loans  were  placed 
on  a  4%%  basis,  against,  previously,  4^%,  and  the 
supply  diminished  appreciably.  Among  the  banking 
houses  that  underwrite  important  new  issues  of  securi- 
ties, the  opinion  prevails  that  the  applications  for 
capital  on  the  part  of  the  railroads,  industrial  corpora- 
tions, municipalities  (including  New  York  City,  which 
has  already  announced  an  issue  of  $12,500,000  4'  , 
bonds)  and,  possibly,  the  Federal  Government,  will  be 
so   heavy  and  so  continuous  during  the  next   three 
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months  that  all  available  supplies  of  money  will  be 
absorbed  on  terms  attractive  to  lenders.  Along  with 
these  extensive  borrowings,  a  wider  demand  for  dis- 
counts is  expected;  indeed,  the  amount  of  commercial 
paper  on  the  market  is  already  larger  than  can  be 
readily  negotiated  at  rates  satisfactory  to  drawers; 
hence  there  are  moderate  accumulations  on  brokers' 
hands.  In  normal  years  interest  rates  at  New  York 
become  easy  after  the  New  Year  requirements  have 
been  met,  but  bankers  contend  that,  for  the  reasons 
here  given,  to  say  nothing  of  the  animated  speculation 
that  has  apparently  become  customary,  firmness 
will  last  much  longer  than  usual;  some  authorities 
believe  that  the  after-panic  period  of  cheap  money 
has  ended  and  that  rates  during  1910  will  average 
higher  than  during  1909. 


The  debate  upon  the  Budget  in  the  House  of  Lords  is 
stirring  Great  Britain  as  no  other  political  subject  has 
done  since  Gladstone  brought  forward  his  proposal  for 
Home  Rule  for  Ireland,  and  so  anxious  are  the  peers, 
novices  as  well  as  veterans  in  the  political  arena,  to 
be  heard,  that  the  vote,  instead  of  having  been  taken 
on  Thursday,  as  originally  intended,  will  not  be 
reached  until  the  coming  week.  The  Chamber  ad- 
journed on  Thursday  until  Monday  next  after  a 
remarkable  demonstration  in  Parliament  Square  by 
several  thousand  voters  who  favor  the  measures 
embodied  in  Lloyd-George's  bill.  Similar  gatherings 
are  expected  to  be  witnessed  next  week,  this  sort 
of  thing  now  being  a  popular  method  of  impressing 
upon  legislators  how  the  masses  feel  towards  important 
projects  exciting  deep  public  interest. 

Speeches  have  been  made  by  many  eminent  noble- 
men on  both  sides  of  the  Chamber.  Lord  Rosebery 
indulged  in  one  of  his  characteristic  addresses  in  which 
he  criticised  the  conservative  peers  for  having  brought 
the  Upper  Chamber  into  so  grave  a  position,  a  position, 
as  he  declared,  that  threatened  to  cost  it  its  life.  He 
admitted  that  the  Budget  taxed  the  Lords  heavily 
and  that  it  had  "spread  over  the  country  like  a  fog, 
want  of  confidence  and  want  of  credit,  the  worst 
diseases  that  could  affect  commercial  nations,"  but 
he  declined  to  support  Lord  Lansdowne's  resolution. 
The  contention  of  Lord  Rosebery  and  many  others  is 
that  the  House  of  Lords  has  since  1832  accepted  the 
finance  bills  sent  up  by  the  Commons,  and  that  only 
a  measure  striking  at  the  very  life  of  the  nation  would 
justify  rejection.  The  reply  of  the  Conservatives  is 
that,  under  the  guise  of  a  Budget,  the  Liberal  Party  in 
the  Lower  House  has  sought  to  impose  legislation  of  a 
novel  and  disturbing  character;  that  next  year  a 
provision  for  home  rule  or  other  vital  issue  might  be 
incorporated  in  the  finance  bill,  and  that  if  the  present 
Budget  were  accepted  by  the  Lords  without  first 
referring  it  to  the  country,  there  would  be  no  means 
of  staying  the  hand  of  the  Commons.  This  view,  it  is 
represented,  is  shared  by  the  financial  community, 
who  would,  it  is  said,  be  frightened  at  the  prospect  of 
unrestrained  legislation  by  radical  reformers,  who  now 
exercise  tremendous  power  within  their  party. 

Alarmist  predictions  that  capital  would  flee  the 
country  should  the  Liberals  be  successful  at  the  polls 
may  be  viewed  with  caution;  capital  is  not  sacrosanct 
in  other  countries  either  in  Europe  or  America.  Nor 
need  fears  be  generated  just  yet  concerning  a  possible 


tariff  war  between  Great  Britain  and  the  United  States 
should  the  protectionists  unexpectedly  be  placed  in  a 
position  to  enforce  their  policy — "unexpectedly"  be- 
cause the  preponderance  of  sentiment  is  that  the 
Liberals  will  be  returned,  perhaps  with  a  reduced 
majority,  at  the  general  election,  which  may  not  now 
be  held  until  February.  The  House  of  Commons  has 
adjourned  until  Dec.  1,  when  Premier  Asquith  is 
expected  to  make  known  the  Government's  plan  to 
meet  the  financial  exigencies  of  the  situation. 


The  Irish  Land  Bill  has  at  last  been  passed  by  the 
House  of  Lords  with  certain  amendments  not  specified 
by  the  brief  cables  on  the  subject.  On  the  whole  the 
scheme  embodied  in  the  original  bill,  enabling  the 
peasantry  to  become  owners  of  the  land  they  have 
heretofore  cultivated  merely  as  tenants,  has  greatly 
improved  the  material  well-being  of  Ireland,  and  has 
in  some  degree  modified  the  dissatisfaction  and  the 
distress  that  have  existed  there  for  so  many  genera- 
tions. One  defect  of  the  plan  is  the  inadequacy  of 
facilities  for  granting  deserving  tillers  of  the  soil 
banking  accommodation  to  make  the  arrangement 
feasible  over  a  wider  area.  The  ordinary  banks  are 
co-operating  to  some  extent,  but  their  powers  are 
limited.  So-called  people's  banks  are  also  aiming  to 
foster  the  acquisition  of  land  by  poor  farmers,  but  a 
movement  is  being  inaugurated,  or  at  least  urged,  to 
organize  a  strong  agricultural  bank,  as  was  established 
in  Egypt  for  the  benefit  of  cotton  growers  and  other 
peasants  whose  industry  is  hampered  by  a  lack  of  capi- 
tal and  credit.  Ireland,  happily,  is  showing  evidences 
of  industrial  prosperity.  The  Irish  Department  of 
Agriculture  reports  that  in  June  last  the  deposits  in 
Irish  joint-stock  banks  were  approximately  $9,400,000 
larger  than  in  the  same  month  of  1908,  while  savings 
bank  deposits  showed  an  increase  of  about  $2,900,000. 
The  phenomenal  expansion  in  the  imports  of  linen  into 
the  United  States  during  the  current  year  was  com- 
mented upon  a  fortnight  ago  in  these  columns;  it  is 
now  announced  by  the  American  Vice-Consul  at  Cork 
that  Ireland  exported  about  $42,000,000  worth  of 
linen  products  in  1908  and  that  sales  of  Irish  lace  are 
now  of  unparalleled  volume. 


The  announcement  from  London  that  the  Chilian 
Minister  to  Great  Britain  has  deposited  $1,000,000 
with  bankers,  "to  the  order  of  The  Hague  Arbitration 
Court,"  in  connection  with  the  famous  Alsop  claim  of 
the  United  States,  recalls  an  incident  that  has  dragged 
through  a  whole  generation.  In  the  news  there  is  a 
curious  blending  of  the  past  with  the  present,  of  the 
nineteenth  century  with  the  twentieth  century.  When 
the  dispute  first  arose  The  Hague  had  not  come  to  be 
recognized  as  the  Mecca  of  international  peace,  so  to 
speak,  whereas  to-day  there  is  a  welcome  and  growing 
tendency  to  submit  international  misunderstandings 
to  arbitration  at  the  quaint  Dutch  city.  There  is  no 
guaranty  that  our  State  Department  will  consent  to 
the  conditions  outlined  by  the  Government  of  Chili, 
and  some  of  the  Chilian  people,  according  to  the 
latest  dispatches,  are  not  in  favor  of  the  course 
now  being  pursued.  The  significance  of  the  inci- 
dent, however,  lies  in  the  new  phase  it  has  assumed. 
May  it  not  be  looked  upon  as  a  sign  of  the  times, 
despite  the  insensate  haste  to  build  armaments, 
which    Lord    Rosebery    this    week    told    the    House 
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of  Lords   and,  therefore,  the  whole  British  nation,  is 
threatening  to  precipitate  the  bankruptcy  of  Europe. 


Building  construction  returns  for  October  indicate 
a  continuation  of  the  activity  that  has  been  the  feature 
of  operations  in  that  important  industry  for  some  time 
past.  In  fact  it  is  to  be  noted  that  the  estimated 
expenditure  contemplated  under  the  permits  issued 
during  the  month  in  various  sections  of  the  country 
falls  but  little  below  the  aggregate  for  September.  As 
compared  with  October  of  1908,  however,  and  due 
to  smaller  operations  this  year  in  Greater  New  York, 
the  current  aggregate  exhibits  a  merely  nominal  in- 
crease. But  it  is  to  be  remembered  that  last  year's 
October  aggregate  was  practically  the  largest  for  any 
month  of  1908,  whereas  this  year's  total  follows  the 
totals  for  a  series  of  months  in  which  new  records  of 
activity  were  made.  This  is  clearly  apparent  when  we 
state  that  for  the  period  since  Jan.  1  atotalof  operations 
has  been  reached  well  ahead  of  any  previous  similar 
interval.  Operations  in  Greater  New  York,  as  already 
intimated,  were  appreciably  less  in  October  this  year 
than  in  1908,  the  construction  work  arranged  for 
reaching  a  total  of  estimated  expenditure  of  only 
$13,599,260,  against  82 1.345,249  a  year  ago,  or  a 
decrease  of  36.3%,  the  various  boroughs,  except  the 
Bronx,  sharing  in  the  decline.  Contrasted  with  1907, 
however,  there  is  a  gain  of  8.2%.  Outside  of  Greater 
New  York  there  are  many  conspicuous  percentages 
of  increase  at  cities  of  leading  importance,  among 
which  may  be  mentioned  Newark,  Cleveland,  New 
Orleans,  Baltimore,  Duluth,  Portland,  Ore.,  Tacoma 
and  Spokane.  At  the  same  time  quite  large  losses 
are  reported  for  the  month  at  St.  Louis  and  San 
Francisco.  But  the  aggregate  prospective  outlay  for 
the  outside  cities  (106  in  number)  in  Oct.  1909,  at 
$51,874,412,  compares  with  $42,429,380  in  1908,  an 
augmentation  of  22.3%,  and,  contrasted  with  the  like 
period  of  1907  the  gain  is  17%.  For  all  the  cities 
the  aggregate  is  $65,473,672.  against  $63,774,629,  or 
an  excess  of  2.7%,  and  compared  with  the  month 
of  1907  the  increase  is  14.7%. 

For  the  ten  months  of  the  calendar  year  1909  we 
have  returns  for  82  leading  cities  of  the  country  and 
they  furnish  convincing  proof  of  activity  in  building- 
construction.  They  give  an  aggregate  of  intended 
expenditure  for  the  period  mentioned  of  679  millions 
of  dollars,  as  against  465  millions  for  the  ten  months 
of  1908,  or  an  increase  of  45.9%,  and  compared  with 
the  approximate  outlay  in  1907  (595  millions)  there  is 
an  excess  of  14.1%.  Greater  New  York'  s  operations  in 
the  ten  months  of  1909  exceed  those  of  last  year  by 
61.2%  and  1907  by  35.6%,  and  outside  of  this  city 
the  increases  are  39. 7%  and  6.1%  respectively.  With 
present  methods  of  building  construction  the  activity 
of  operations  has  been  reflected  in  no  uncertain  way  in 
the  markets  for  structural  steel,  large  sales  having 
been  reported  from  month  to  month.  Furthermore,  it 
is  current ly  reported  that  contracts  for  upwards  of 
100,000  tons  are  now  pending,  but  approximately  half 
of  this  total,  it  is  stated,  is  for  use  in  constructing  the 
Fourth  Avenue  (Brooklyn)  subway. 


Brazilian  industrial  affairs  are  comprehensively 
treated  in  a  report  recently  issued  by  the  Brazilian 
Industrial  Bureau,  an  organization  working  under 
Government^  support    and    direction,  and    composed 


chiefly  of  representatives  of  the  cotton-manufacturing 
industry.  But  as  the  Bureau  gives  no  comparative 
data,  confining  the  report  to  showing  the  status  of  the 
various  industries  at  the  present  time,  it  is  impossible 
to  indicate  the  rate  at  which  development  has  been 
going  on  from  year  to  year.  Still,  the  story  is  of  in- 
terest as  showing  the  variety  of  manufacturing  carried 
on  in  the  country.  The  statistics  that  have  been  com- 
piled indicate  that  the  number  of  factories  in  Brazil  at 
present  is  3,258,  and  details  of  38  separate  industries 
are  given.  The  aggregate  capital  invested  in  the 
3,258  factories  is  stated  as  $199,672,200,  the  annual 
output  is  valued  at  $222,459,900  and  employment  is 
given  to  151,841  operatives.  Not  unnaturally,  also, 
all  but  a  very  small  percentage  of  the  establishments 
are  located  in  districts  where  population  is  greatest. 
Thus,  over  one-fourth  of  the  whole  number  and  more 
than  one-third  of  the  capitalization  is  represented  by 
Rio  de  Janeiro  and  its  suburbs. 

A  noteworthy  fact  is  that  the  textile  industry  is  the 
most  important  one  in  the  country,  including  as  it  does 
194  factories  with  aggregate  capital  of  $80,511,300. 
Moreover,  161  of  these  factories  ,  employing  46,000 
hands,  are  devoted  to  cotton-manufacturing,  and  their 
annual  output  reaches  a  value  of  $40,507,800.  Sugar 
factories  stand  next  in  importance  to  the  textile  in- 
dustry, with  capital  of  $22,218,600,  followed  b3'  brew- 
eries, with  capitalization  of  $8,296,800;  foundries, 
$6,889,200;  match  factories,  $5,118,000,  and  flour 
mills  $4,924,800.  Many  of  the  industrial  establish- 
ments, in  keeping  abreast  of  the  times,  especially  those 
in  Rio  de  Janeiro  and  vicinity,  are  adopting  electricity 
as  a  motive  power,  energy  being  developed  from  a 
river  near  the  city.  Moreover,  the  availability  of 
electric  power  is  assisting  largely  in  the  development 
of  the  industries  of  the  country,  the  general  power 
problem  having  been  an  important  drawback,  as  that 
generated  from  fuel  has  always  been  expensive  in 
Brazil.  This  becomes  plain  when  it  is  known  that  there 
are  no  coal  deposits  worthy  of  the  name  in  the  country, 
and  the  fuel  imported  becomes  expensive  after  a  7.000- 
mile  haul. 

It  is  a  notable  feature  of  the  Brazilian  industrial 
situation,  as  often  remarked,  that,  with  one  of  the 
greatest  deposits  of  fairly  high-grade  iron  ore  in  the 
world,  only  a  very  small  percentage  of  its  industries 
have  to  do  with  iron- working  in  any  form,  and  such 
establishments,  it  is  stated  as  a  fact,  use  imported 
material.  This  is  said  to  be  due  to  the  lack  of  talent 
in  the  iron-working  lines,  as  well  as  to  lack  of  fuel, 
and  experiments  made,  with  the  aid  of  the  Government, 
to  establish  such  industries  in  the  past,  have  proven 
expensive.  The  Government  now  has  undertaken 
to  secure  the  investment  of  foreign  capital  and  the  aid 
of  talent  from  abroad  in  the  establishment  of  the  in- 
dustry. As  regards  the  iron-ore  deposits  of  Brazil, 
some  interesting  information  is  given  in  a  paper  pre- 
pared for  the  International  Geological  Congress  that 
is  to  meet  in  Stockholm,  Sweden,  in  1910.  The  paper 
is  long  and  detailed,  but  it  shows  that  iron  ores  of  good 
appearance  are  known  in  every  State  of  the  Brazilian 
Union.  Indicative  of  the  immensity  of  some  of  the 
deposits,  it  is  reported  that  Prof.  Henry  Gorceix. 
founder  of  the  mining  school  at  Ouro  Pieto.  stated  in 
1881  that  he  had  estimated  the  ore  that  Minas  Geraes 
might  furnish  at  5  billion  tons,  and  believed  that  in 
doubling  the  estimate  he  would  not  be  exaggerating. 


Nov.  27  1901)., 


THE  CHRONICLE 


13S1 


The  need  of  immigrants  to  aid  in  the  development 
of  Brazil  is  being  fully  recognized.  According  to  cable 
advices,  the  President  of  the  republic  has  sent  a  mes- 
sage to  Congress  pointing  out  the  necessity  of  making 
free  grants  of  land  to  immigrants  who,  at  their  own 
expense  and  on  their  own  initiative,  come  to  settle 
definitely  in  the  country  as  farmers.  The  President 
recommends  that  the  land  thus  granted  should 
become  the  property  of  settlers  after  two  3'ears' 
occupation  and  effective  cultivation  and  improve- 
ment. 


The  international  movements  of  gold  during  Novem- 
ber have  been  peculiarly  interesting.  High  bank 
rates  have  been  a  magnetic  influence  at  London  and 
Berlin;  since  the  first  week  of  the  month  the  Bank  of 
England's  reserve  holdings  have  increased  from 
45.52%  to  55.93%,  while  the  Reichsbank  has  also 
gained  gold.  Paris,  on  the  other  hand,  has  parted 
with  moderate  quantities  of  the  precious  metal  (fully 
$7,000,000);  but  the  stock  held  by  the  Bank  of  France 
($712,000,000)  is  still  extraordinarily,  if  not  unneces- 
sarily, large.  Gold  has  gone  from  various  centres 
to  London;  Paris  sent  a  considerable  amount,  Holland 
contributed,  so  did  Vienna,  and,  to  relieve  the  English 
Bank,  metal  was  shipped  from  Trieste  and  Constanti- 
nople to  Egypt  and  from  New  York  to  South  America. 
Furthermore,  the  new  consignments  of  bars  from 
South  Africa  are  now  regularly  retained  in  London; 
last  Monday  the  Bank  shared  with  India  the 
$2,500,000  offered,  the  price  paid  again  being 
only  77s.  9d.,  and  the  state  of  the  exchanges 
indicates  that  the  shipment  due  on  Monday  next 
(about  $4,700,000)  will  also  be  taken  into  the 
vaults  of  the  London  institution.  At  New  York 
the  engagements  of  gold  for  export  have  this 
week  comprised  $2,000,000  for  Argentina  by  to- 
day's steamer  and  $1,100,000  for  Canada.  Last 
Saturday  $500,000  was  taken  for  Argentina  in  addition 
to  the  amounts  previously  announced  and  shipped 
by  that  day's  steamer.  The  Sub-Treasury  this 
week  deposited  $1,000,000  with  the  local  fiscal 
agent  of  the  Philippine  Treasurer  and  transferred 
moderate  amounts  to  San  Francisco.  Brazil's  de- 
mands for  gold  are  believed  to  have  been  almost 
satisfied,  but  Argentina,  it  is  thought,  will  take  a  large 
amount  in  payment  for  grain  shipments  to  Europe. 
These  remittances  from  New  York  reduce  our  bankers' 
indebtedness  to  London  and  thus  minimize  the  possi- 
bility of  the  direct  exportation  of  gold  across  the 
Atlantic. 


Foreign  discount  rates  have  all  weakened  this  week. 
At  London  the  quotations  are  3^@3^%  for  90 
days  and  4%  for  60  days.  The  Paris  private  rate 
is  2%%,  with  the  tendency  towards  a  lower  level. 
At  Berlin  4%%  is  now  quoted  and  at  Frankfort  4^@ 
4^%-  The  Amsterdam  charge  is  2%%.  There 
were  no  changes  during  the  week  in  official  Bank 
rates  in  Europe,  but  on  Friday  the  Bank  of  Bombay 
again  raised  its  rate— to  6%.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £1,209,996  bullion  during  the  week  and 
held  £36,546,155  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  purchases 
in  the  open  market,  imports  from  France,  &c, 
and    receipts    from    the    interior    of    Great    Britain, 


were  greatly  in  excess  of  the  exports,  which  were' 
most  largely  to  India.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports, 
£950,000  (of  which  £318,000  from  France,  £200,000 
from  miscellaneous  sources  and  £432,000  bought  in 
the  open  market);  exports,  £381,000  (of  which  £325,- 
000  to  India  and  £56,000  to  various  destinations), 
and  receipts  of  £632,000  net  from  the  interior  of 
Great  Britain. 


Money  rates  and  quotations  for  commercial  paper 
close  the  week  higher  than  they  were  at  the  opening. 
On  Monday  and  Tuesday  60  days'  and  90  days'  money 
was  obtainable  at  4%%,  while  longer  maturities  ranged 
from  4}^@4M%-  On  Wednesday,  however,  lenders 
marked  up  the  charge  for  all  periods  at  least  34  of  1% . 
Loans  to  tide  over  the  end  of  the  year  were  in  demand 
at  5%,  but  few  transactions  were  recorded,  owing  to 
the  paucity  of  the  offerings.  Ninety  days'  accommo- 
dation was  raised  to  4^@5%,  and  four,  five  and  six 
months'  money  was  not  available  under  4%%.  There 
was,  too,  a  noticeable  relaxing  of  the  pressure  to  lend, 
even  for  the  longer  dates.  On  Friday  rates  were 
not  quotably  changed,  but  the  undertone  was  again 
very  strong.  The  call-money  market  is  being  bene- 
fited because  of  the  retention  by  bankers  of  larger 
sums  than  customarily  for  use  from  day  to  day. 
On  the  first  two  days  of  the  week  the  range  for 
call  loans  was  4^@5%1;  but  on  Wednesday  a  mini- 
mum of  2}4%  for  bankers'  balances  was  recorded  be- 
fore the  close.  A  fall  of  this  kind  on  the  eve  of  a 
holiday  is  not  unprecedented,  as  financial  institutions, 
on  finding  themselves  in  possession  of  unnecessarily 
large  balances,  hasten  to  take  advantage  of  the  fa- 
cilities provided  by  the  call-money  market.  That  is 
what  happened  on  Wednesday;  hence  the  incident  is 
of  less  significance  than  the  quotation,  standing  by 
itself,  might  imply.  On  Friday  the  lowest  quotation 
was  4%%  and  the  maximum  5%,  with  renewals  at 
4J^%.       The   average  rate  for   the  week  has    been 

Commercial  paper  is  being  drawn  more  liberally  than 
financial  institutions  care  to  assimilate  at  this  juncture. 
New  York  banks  and  trust  companies,  now  that  time 
money  is  worth  from  4%  to  5%,  are  not  anxious  to 
purchase  bills  yielding  less  than  5J^%.  The  demand 
for  paper  falls  off  markedly  as  money  advances. 
Offerings  of  bills  from  cotton  houses  are  a  feature  at 
present.  At  Boston  the  banks  are  losing  deposits 
rapidly  on  account  of  payments  for  raw  cotton  now 
being  shipped  from  the  South — last  Monday's  state- 
ment of  the  Boston  Clearing-House  institutions  dis- 
closed a  reduction  of  $8,024,000  in  individual  deposits. 
Naturally,  therefore,  Boston  banks  are  not  in  the  New 
York  market  for  paper.  Some  business  has  been 
done  with  Jersey  and  Pennsylvania  and  later  on  a 
revival  in  the  inquiry  from  the  West  will  be  in  order. 
The  choicest  grades  of  four  to  six  months'  single 
names  range  from  5^  to  6%,  while  less  attractive  bills 
are  quoted  at  6@63^%,  although  each  bill  of  this 
class  is  judged  on  its  own  merits.  A  number  of  60  to 
90  days'  endorsed  bills  receivable  are  being  placed  at 
5@5M%- 

Foreign  exchange  rates,  notwithstanding  special 
inlluences  calculated  to  depress  the  market,  advanced 
to  4  87^  for  demand  sterling  and  4  861  8  for  cables 
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on  Wednesday  afternoon.  It  is  understood  that  a 
short  interest  which  had  repeatedly  postponed  cover- 
ing operations  finally  entered  the  market  on  that  day 
and  made  considerable  purchases.  Persistent  buying 
by  a  very  prominent  international  banking  firm  was 
also  noted  by  traders.  The  supply  of  commercial  re- 
mittance has  been  extremely  light  all  through  the 
week,  and  the  exports  of  gold  to  South  America  have 
not  brought  a  corresponding  amount  of  exchange  into 
the  open  market.  But,  by  way  of  counterbalancing 
all  this,  there  has  been  a  distinct  lowering  of  dis- 
count rates  abroad,  a  firmer  tone  in  money  here* 
foreigners  have  bought  some  stock  on  the  Ex- 
change, and  there  has  arisen  a  keen  inquiry  for 
gilt-edged  bonds  and  short-term  notes  that  will 
be  paid  off  without  fail  during  the  early  months 
of  1910.  That  French  and  English  institu- 
tions should  find  these  securities  attractive  is 
not  illogical  in  view  of  discount  rates  there 
and  the  yield  atfoided  on  what  is  tantamount  to  prime 
commercial  paper.  The  demand  is  confined  to  bonds 
and  notes  maturing  not  later  than  six  months  hence; 
during  that  period  it  is  figured  there  will  be  $250,000,- 
000  of  such  securities  falling  clue;  hence  there  is  ample 
opportunity  for  this  kind  of  investment.  The  immi- 
nence of  new  railroad  stock  issues  is  not  of  transcendent 
interest  to  foreign  exchange  operators,  inasmuch  as 
the  greater  portion  of  the  principal  offerings  represent 
mainly  a  re-arrangement  of  finances,  not  strictly  new 
capital,  as  has  been  explained  in  previous  issues  of 
this  publication.  At  this  moment  there  exists  the 
following  somewhat  anomalous  situation:  Money  is 
worth  1%  more  in  New  York  than  in  London  and 
2%  more  than  in  Paris,  these  foreign  centres  are  buy- 
ing our  securities,  our  cotton  and  grain  are  being  ex- 
ported, and  normally  gold  is  flowing  at  this  season 
from  Europe  to  Xew  York,  whereas  to-day  exchange 
rates  are  not  far  below  the  gold-export  point  and  our 
bankers  are  being  called  upon  to  remit  gold  to  Brazil 
and  Argentina  on  behalf  of  European  importers  of 
coffee  and  grain.  That  a  readjustment  of  conditions 
cannot  be  long  delayed  is  generally  believed  here. 
It  may  lie  significant  that  exchange  for  any 
steamer  sailing  during  the  remainder  of  the  year 
was  offered  by  one  well-known  house  on  Wednes- 
day at  a  few  points  above  the  quotations  then 
ruling. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  advanced  fully  %c.  per  pound 
for  demand  and  cables,  the  former  touching  4  87 
and  the  latter  just  over  4  88.  On  Monday  60  days 
rose  20  points  to  4  8370@4  8380  on  the  easier  mone- 
tary conditions,  while  demand  and  cables  fell  5  and 
10  points,  respect ively.  There  was  no  change  in  long- 
sterling  on  Tuesday,  but  demand  recovered  to  4  87>£ 
and  cables  to  4  88.  Rates  on  Wednesday  fluctuated 
erratically.  Opening  higher,  sight  drafts  sold  up  to 
4  8765  and  cables  to  4  8815,  remittance  being  very 
scarce  and  there  having  developed  an  inquiry  for 
cables  for  the  London  slock  market  settlement;  be- 
fore the  close  the  range  receded  to  4  8385@4  84  for 
60  days,  4  8750@4  8755  for  demand  and  4  88@ 
4  8810  for  cables.  On  Friday,  after  the  holiday, 
demand  was  firm  at  4  87*^  bid  and  cables  were  quoted 
4  8805@4  8810. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days  4  84 

Bros.  &  Co ISight--  4  88 

Kidder,  Pea-  J60days4  84 

body  &  Co ISight..  4  88 

Bank   British  J 60  days  4  84H 

North  America \Slght._  4  88^ 

Bank  of  J  60  days  4  84 

Montreal ISight..  4  88 

Canadian  Bank  J60days  4  84 

of  Commerce ISight..  4  88M 

Heldelbach,  Ickel-         J60days4  84 

heimer&Co \SIght._  4  88 

Lazard  J  60  days  4  84 

Freres    ISight. .14  88 

Merchants' Bank  160  days! 4  84 

of  Canada. ...ISight..  4  88 


Fri., 
Nov.  19 


Mon 

Nov.  22 


84^ 

88 

84 

88 

84  M 

88  M 

84 

88 

84 

88  y2 

84 
88 
84 
88 
84 


Tues., 
Nov.  23 


8434 
88 

84  H 

88 

s  P „ 

88  H 

84'A 

88 

84 

88  ' , 

84 

88 

84 

88 

84 


Wed.,     Thurs., 
Nov.  24  Nov.  25 


84  M 

88  H 

84  H 

88 

84  y2 

88  H 

84  H 

88 

84 

88  '  , 

84 

88 

84 

88 

85 


HOLI- 
DAY. 


Fri., 
Nov.  26 


84M 
88H 
84  y2 
88 
84  y2 
88H 

84  y2 

88 
84 

88  y2 

88« 
84  y2 
88 
85 


The  market  closed  on  Friday  at  4  84@4  8410  for 
sixty  days,  4  8750@4  8755  for  demand  and  4  8805 ® 
4  8810  for  cables.  Commercial  on  banks  was  quoted 
at  4  8365@4  8375  and  documents  for  payment  at 
4  83  @  4  83^.  Cotton  for  payment  ranged  from 
4  83  to  4  833^  and  grain  for  payment  from  4  83^ 
to  4  83%  • 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Nov.  26  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 

N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency    . 

89,655,000 
1,692,000 

§2,844,000 
1,182,000 

Gain    $6,811,000 

Gold   

Gain         510,000 

Total  gold  and  legal  tenders 

$11,347,000 

S4,026,000 

Gain    S7.321.000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows . 


Week  railing  Nov.  26  1909. 


Banks'  interior  movement,  as  above. 
Sub-Treas.  oper'ns  and  gold  exports. 

Total  gold  and  legal  tenders 


Into 
Banks. 


811,347,000 
29,200,000 


§40,547,000 


Out  of 
Banks. 


§4,026,000 
33,300,000 


§37,326,000 


A  et  Change  in 
Bank  Holdings. 


Gain    87.321,000 
Loss       4,100,000 


Gain    §3,221,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England. 
France  _. 
Germany 
Russia  a. 
Aug.  Hunb 
Spain  .. 
Italy. d_ 
Neth'iands 
Nat.Belg.d 
Sweden  .. 
Switz'land 
Norway  .. 

Total  week 
Prev  .week 


Nov.  25  1909. 


Gold. 


36, 
142. 

39, 
143. 

56, 

16. 

38. 

10. 
4, 
4 
5, 
1, 


546,155 
550,760 
012,400 
291,000 
990,000 
091,000 
380,000 
OSO.000 
249,333 
376,000 
031,000 
797, 00< 


!  is, :;■!!, r,i 
494,411,63! 


Silver. 


35,933 

12,179 

6,719, 

11,928, 

30,797 

4,000, 

2,816, 

2,124 


760 
050 
000 
000 
000 
000 
800 
687 


i,  118,277 
05.689.58C 


Total. 


36 

ITS 

51 

150 

46 
42 
12 
6 
4 
5 
1 


Nov.  26  1908. 


Gold. 


£ 

546,155 
484,520135 

191.450  45 
010,000122 

918.0001  48 

888.000J  15 

380.000  37 

895,800  8 

374,000  4 

376,000!  4 
031,000 

797,000;  1 


35 


£ 

577,714 
287,868 
,265,000 
,402.000 
.S74.000 
,778,000 
,176,000 
,078.700 
,140,000 
,248,000 
,705,000 
,732,000 


604,892,925,463,264,282 
100,101, 219  400,255,555 


Silver. 


35,670 

11,300 

6,419 

12,523 

32,611 

4,450 

3.927 

2,070 


,042 
,000 
000 
000 
000 
000 

100 
,000 


108,970,142 
108,62  1.1.^ 


Total. 


35 

170 

56 

128 

.U 

4S 

41 

12 

6 

4 

4 

1 


£ 

577,714 
957,910 
565,000 
,82 1,000 
397,000 
389,000 
626  000 
,005,800 
,210,000 
248,000 
705,000 
,732,000 


•72,l:14.424 
568,879,711 


a  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  for  Russian  account  in  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-tenth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

bThe  Austro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion  in 
tne  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to  obtain  ; 
it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  w« 
make  Is  a  close  approximation. 


THE  PROSPECT  OF  INTERNATIONAL 
PEACE  OR  WAR. 
We  have  received  this  week  a  reprint  of  several 
addresses,  delivered  at  various  places  on  the  subject 
of  international  arbitration  and  peace,  and  submitted 
to  the  House  of  Representatives  during  its  recent 
session.  The  addresses,  made  on  different  recent 
occasions  by  Congressman  Tawney  of  Minnesota,  by 
President  Nicholas  Murray  Butler  of  Columbia  Uni- 
versity, by  Mr.  Andrew  Carnegie  and  by  Congressman 
Bartholdt  of  Missouri,  have  been  published  before. 
But  the  grouping  of  them  in  this  compact  and  con- 
venient shape  brings  the  discussion  to  the  front  again 
in  a  very  convenient  way.  We  propose  to  use  the 
occasion  for  some  comment   on  the  general  position 
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of  the  peace  movement  at  the  present  time,  and  we 
shall  base  our  own  discussion  of  the  matter  on  some 
of  the  striking  paragraphs  in  the  four  or  five  addresses 
reprinted  in  the  pamphlet. 

Mr.  Bartholdt  presents  the  purpose  of  international 
arbitration  in  a  nutshell.  It  is,  "that  our  peace  with 
foreign  nations  shall  be  secured  in  exactly  the  same 
manner  as  our  domestic  peace  is  secured;  namely,  by 
referring  all  controversies  to  the  courts  for  settlement." 
There  is  nothing  new  in  this  theory;  it  has,  in  fact, 
stood  at  the  basis  of  all  previous  discussions  of  the 
subject.  It  cannot  be  said,  however,  that  even  in 
principle  it  has  met  with  such  acceptance  and  appro- 
bation as  its  adherents  would  have  wished,  and  Mr. 
Bartholdt  deals  with  some  of  the  objections  raised 
against  its  logical  application.  There  is  the  argu- 
ment, for  instance,  that  no  nation  can  surrender  the 
ultimate  right  of  deciding  what  is  for  its  own  best 
interest.  Mr.  Bartholdt  answers:  "It  is  universally 
recognized  that  no  man  should  be  a  judge  in  his  own 
case.  This  plain  dictate  of  justice  requires  no  ex- 
planation and  is  enforced  wherever  human  interests 
clash.  Every  nation  on  earth  having  a  lawful  govern- 
ment insists  upon  a  strict  observance  of  this  rule 
within  its  own  domain.  But  does  the  nation  itself 
in  its  dealings  with  other  nations  observe  it?  Not  in 
the  least."  Or,  to  put  the  matter  in  the  opposite 
way,  a  course  of  procedure  which  is  wise,  just  and  ad- 
vantageous for  communities  of  individuals,  ought 
a  fortiori  to  be  wise,  just  and  advantageous  in  the  case 
of  one  individual.  Suppose,  then,  we  shape  our  home 
conduct  after  the  international  pattern.  What  would 
happen?  Mr.  Bartholdt  answers:  "Every  house 
would  be  an  arsenal;  men  would  walk  about  aimed  to 
their  teeth;  we  should  relapse  into  barbarism."  The 
policy  defended  by  opponents  of  arbitration  is,  Mr. 
Bartholdt  continues,  "the  kind  of  peace  that  prevailed 
when  might  was  right/'  and  that  "is  the  peace  which 
now  prevails  as  between  nation  and  nation,  and  which 
the  advocates  of  armaments  and  battleships  uphold." 

Perhaps  the  most  formidable  obstacle  which  ad- 
vocates of  international  peace  encounter  is  a  passive 
assent  to  the  general  principle  contended  for,  coupled, 
however,  with  the  objection  that  it  is  only  a  golden 
dream,  impossible  of  practical  achievement.  Is  this 
so?  Mr.  Bartholdt  points  out  that  "within  the  last 
five  years,  more  than  eighty  treaties  of  obligatory  arbi- 
tration have  bei  o  concluded  between  the  nations,  our 
own  country  being  a  party  to  twenty-three  of  them. 
This  means  that  certain  questions  must  be  arbitrated, 
while  all  othei  i  v  be  arbitrated  by  voluntary  action. 
.  Public  opinion  in  favor  of  peace  has  become 
so  powerful  that  thirty-five  nations  voted  for  obligatory 
arbitration,  and  they  represented  in  round  figures 
1,300,000,000  inhabitants,  as  against  nine  nations 
with  a  little  over  200,000,000  people  who  either  re- 
frained from  voting  or  voted  against  it." 

If,  then,  there  is  so  promising  a  beginning  made 
toward  practical  achievement  in  the  field  of  interna- 
tional arbitration,  is  there  nothing  which  will  auto- 
matically and  necessarily  stimulate  the  movement 
and  hasten  the  thorough  application  of  the  principles 
on  which  it  rests?  Dr.  Butler,  in  his  address  reprinted 
in  the  pamphlel  at  hand,  points  out  the  degree  in  which 
more  than  one  government  of  the  world  is  "staggering 
towards  bankruptcy,"  and  deduces  from  that  t'aci  the 
inference  that  if  this  financial  condition  is  actually  a 


result  of  the  craze  for  armaments,  then  of  necessity 
"the  practical  sense  of  the  world  must  be  against  it." 
Does  it  result  from  the  military  craze?  The  address 
of  Congressman  Tawney  settles  that  pretty  con- 
clusively. 

During  the  fiscal  year  1908,  he  shows  us,  our  own 
nation's  total  expenditures  for  army  and  navy  and 
fortifications  were  363^%  of  our  total  revenue,  while 
expenditures  made  on  account  of  wars  past,  including 
all  objects  for  which  appropriations  are  made  on  that 
account,  were  31%  of  our  total  revenue.  For  the 
fiscal  year  1909,  up  to  the  time  when  Mr.  Tawney's 
speech  was  made,  he  points  out  that  72%  of  all  the 
revenues  collected  had  been  spent  in  preparation  for 
war  or  for  outlay  occasioned  by  wars  past.  Speaking 
further,  on  the  basis  of  his  own  intimate  knowledge 
of  the  Appropriations  Committee  affairs,  Mr.  Tawney 
remarks:  "This  startling  statement  does  not  inti- 
mate that  we  have  yet  reached  the  maximum  craze 
of  armed  peace.  .  .  .  None  of  the  advocates  of 
armed  peace  are  willing  to  suggest  a  limit  beyond 
which  this  increase  shall  not  go."  Furthermore,  "the 
annual  expenditures  of  the  United  States,  England, 
Germany  and  France  on  account  of  preparation  for 
war,  or,  as  it  is  said,  that  war  may  be  prevented,  are 
to-day  greater  than  the  annual  expenditures  of  any 
one  of  these  nations  during  any  foreign  war  in  which 
it  has  ever  engaged."  During  the  fiscal  year  1908, 
the  public  outlay  by  these  four  governments,  on  ac- 
count of  army  and  navy,  approximated  in  round 
figures  $1,000,000,000.  "Add  to  this,"  Mr.  Tawney 
concludes,  "the  sums  expended  for  the  same  purpose 
by  other  nations  of  the  world,  and  you  will  have  a 
grand  total  cost  of  armed  peace  so  large  that  the 
human  mind  can  scarcely  comprehend  it." 

This  is  the  phase  of  the  question  on  which,  as  our 
readers  know,  we  have  frequently  insisted.  It  is  per- 
haps more  pressing  a  consideration  to-day  than  it  has 
been  at  any  previous  time.  The  fall  in  the  price  of 
government  bonds,  pretty  much  throughout  the  world, 
has  become  a  most  striking  phenomenon  of  the  day. 
As  to  its  meaning,  there  can  be  very  little  dispute. 
The  facilities  of  the  loan  market  for  equipping  govern- 
ment finances  have  in  many  quarters  of  the  world 
become  seriously  strained.  In  at  least  one  great 
European  State,  the  Exchequer  has  been  virtually 
warned  by  the  bankers  that  it  must  restrict  its  bor- 
rowings. But  the  alternative  in  such  a  case,  if  outlay 
for  armament  is  not  to  be  curtailed,  is  merely  the 
heaping  up  of  fresh  taxes  on  the  people,  and,  as  to  that 
expedient,  recent  experience  of  Germany  on  the  one 
hand  and  of  England  on  the  other  indicates  pretty 
plainly  what  may  happen  in  politics  if  that  recourse 
is  in  turn  to  be  overdone.  It  has,  in  fact,  been  frankly 
alleged  by  European  economists  that  in  the  craze  for 
military  expenditure  the  time  has  either  come,  or  is 
very  near,  when  more  than  one  veiy  important  Stale 
is  beginning  to  take  capital  instead  of  income  from  its 
subjects,  through  an  oppressive  burden  of  taxation 
for  its  armaments. 

With  such  considerations  thrust  before  the  public, 
it  is  fair  to  ask  whether  the  existing  status  can  in 
the  nature  of  things  continue.  Statesmen,  willingly 
or  unwillingly,  have  in  increasing  numbers  been  asking 
the  same  question.  Mr.  Tawney  quotes  the  state- 
ment made  by  Mr.  Asquith,  when  discussing  tin- 
English  Naval  Budget  a  year  and  a  half  ago,  and  re- 
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ferring  to  the  so-called  Dreadnought  policy:  "We 
do  not  wish  to  take  a  lead,  but  we  want  to  do  every- 
thing in  our  power  to  prevent  a  new  spurt  in  com- 
petitive shipbuilding  between  the  great  naval  Powers." 
Yet  the  new  program  of  British  armament  went  on, 
and  the  experience  of  this  past  season,  with  its  ex- 
traordinary outbursts  of  popular  apprehension  and 
"war  talk'-  throughout  England,  gives  an  idea  of  just 
how  far  the  Dreadnought  policy  has  achieved  any 
desirable  ends.  As  Mr.  Carnegie  correctly  remarks  in 
his  speech,  quoted  in  the  Congressional  pamphlet: 
"Whatever  solution  may  be  found  of  the  war  spectre 
now  so  luridly  appeasing  before  us,  this  we  now  know 
—it  cannot  be  through  increased  armament.  The 
last  few  weeks  have  torn  that  supposed  panacea  into 
fragments.  There  is  nothing  left  of  it.  But  it  has 
served  this  great  end:  It  has  brought  the  nations  face 
to  face  at  least  with  the  truth  that  increased  arma- 
ments of  one  mean  increased  armaments  of  others, 
with  no  gain  to  either." 

When  the  discussion  has  reached  this  stage,  people 
who  still  contend  that  international  arbitration  is 
impossible  are  driven  to  offer  other  solutions  to  the 
existing  situation  than  continued  increase  in  military 
and  naval  expenditure;  and  what  they  very  commonly 
have  to  offer  is  the  proposition  that,  when  cost  of 
armaments  has  reached  to  an  intolerable  height,  war 
will  result  and  solve  the  question  of  itself.  This,  let 
it  be  observed,  is  a  somewhat  striking  change  from 
their  old  position,  that  great  armaments  make  war 
improbable.  The  new  idea  is,  that  they  make  it  cer- 
tain. The  argument  that  war  will  somehow  solve 
the  difficulty  is  well  enough  for  unthinking  people, 
or  for  ambitious  naval  officers  irritated  over  the 
pruning  down  of  estimates.  It  might,  perhaps, 
have  possessed  a  grain  of  logic  in  the  days  when  the 
people  of  a  conquered  State  were  carried  away  to 
slavery  and  its  cities  burned.  But  what  happens 
nowadays,  as  every  man  of  the  least  intelligence  is 
aware,  is  that  a  new  fleet  is  at  the  earliest  possible 
moment  constructed  to  replace  the  old  fleet  destroyed 
in  an  unsuccessful  war.  That ,  of  course,  means  larger 
expenditure  than  before,  larger  taxes  than  before, 
and  when  a!!  is  done  leaves  the  situation  exactly  what 
it  was  before,  except  that  the  fiscal  burden  has  grown 
even  more  oppressive,  with  industry  so  far  injured 
or  hampered  by  the  long  uncertainties  of  war  that 
it  is  much  less  able  than  before  to  meet  that  bur- 
den. 

Perhaps,  in  the  last  resort,  it  will  be  contended  that 
in  such  a  case  only  the  defeated  nation  suffers.  But 
such  an  argument  will  not  stand  the  test  of  ordinary 
experience,  any  more  than  it  will  stand  the  test  of 
ordinary  common  sense.  Financially,  the  world  is 
to-day  a  unit.  It  is  not  so  very  long  since  the  world 
was  taught  emphatically  what  is  meant  to  neutral 
States  by  wholesale  destruction  of  capital  and  by 
wholesale  demands  to  replace  that  capital,  even  when 
the  destructive  practices  were  confined  only  to  one  or 
two  distant  nations.  This  happened  when  the  con- 
test was  of  such  a  character,  politically  and  geograph- 
ically, that  commerce  suffered  a  minimum  of  hardship 
or  restraint.  What  the  story  would  be,  in  the  con- 
ceivable event  of  such  a  European  Armageddon  as 
even  responsible  European  statesmen  have  despond- 
ently foreshadowed,  we  leave  to  the  enemies  of  inter- 
national arbitration  to  imagine. 


THE  DECISION  DECLARING  THE  STANDARD 
OIL  AN  ILLEGAL  COMBINATION. 

With  each  new  adjudication  of  a  case  under  the 
Sherman  Anti-Trust  Law  of  1890,  that  famous  statute 
is  being  given  greater  potency.  We  imagine  that  no 
one  supposed  the  Standard  Oil  Company  could  escape 
condemnation  under  this  Anti-Trust  Law  if  the  Fed- 
eral Government,  which  brought  the  suit,  could  con- 
vince the  Court  that  the  law  applied  to  it.  It  was 
obvious  that  there  would  be  no  difficulty  in  establish- 
ing that  the  Standard  Company,  as  exemplified  by  its 
organization  and  business  career,  was  engaged  in  an 
attempt  to  monopolize  trade  (in  oil),  which  is  what 
the  statute  interdicts.  In  that  respect  indeed  the  oil 
company  may  be  said  to  have  been  the  most  vulner- 
able of  any  of  the  industrial  combinations  that  the 
Government  could  have  selected  for  the  purpose  of 
attack. 

The  Standard  Company  (or  the  Standard  Oil  Com- 
pany of  New  Jersey  as  is  its  official  title)  in  1899  ac- 
quired the  majority  of  the  stock  of  nineteen  other 
companies  engaged  in  the  business  of  producing,  re- 
fining and  transporting  oil,  and  these  nineteen  com- 
panies in  turn  control  the  business  and  operations  of 
many  other  corporations  engaged  in  the  same  line  of 
industry,  so  that  altogether  (according  to  the  evidence 
in  the  present  case)  the  combination  controls  more 
than  75%  of  the  business  of  purchasing,  refining,  trans- 
porting and  selling  petroleum  and  its  products  in  this 
country.  It  is  also,  of  course,  known  that  the  Stan- 
dard Company  has  always  been  active  in  attempts  to 
suppress  competition  and  that  it  has  never  hesitated 
as  to  the  means  to  be  employed  to  that  end.  Still, 
as  many  of  the  acts  that  led  up  to  the  combination 
long  antedate  the  passage  of  the  Sherman  Law,  and 
the  combination  itself,  though  in  a  somewhat  different 
form,  existed  long  before  1890,  it  was  a  question 
whether  to  hold  that  it  came  within  the  purview  of 
that  statute  would  not  be  making  the  law  retroactive. 
The  Court,  however,  sweeps  all  objections  on  that 
score  aside.  In  these  circumstances  it  was  a  fore- 
gone conclusion  that  judgment  would  be  against  h 
company. 

The  decision,  as  also  the  opinion  in  support  of  the 
same,  is  in  line  with  the  various  previous  adjudications 
under  the  law  that  have  been  handed  down  since  the 
decision  of  the  United  States  Supreme  Court  in  the 
Northern  Securities  Co.  case,  rendered  in  March  1904. 
Nevertheless,  as  each  new  opinion  is  received  it  be- 
comes evident  that  the  Anti-Trust  Law  is  being  made 
more  and  more  all-embracing  under  the  interpreta- 
tion of  the  courts.  We  deem  it  proper  to  say,  too, 
that  as  far  as  concerns  the  decree  which  has  in  this 
instance  been  issued  in  execution  of  the  judgment  of 
the  Court,  it  is  probably  the  most  sweeping  of  its  kind 
of  any  that  has  ever  emanated  from  a  court  of  law.  It 
has  been  common  remark  ever  since  the  announce- 
ment of  the  present  decision  that  the  Standard  Oil 
combination  has  been  legally  killed  so  many  times 
during  its  long  and  successful  business  career  that  one 
more  judicial  death  decree  will  probably  be  no  more 
effective  in  circumventing  its  activities  than  previous 
decrees  to  the  same  effect.  On  this  occasion,  how 
ever,  it  would  seem  as  if  the  ingenuity  of  its  extensive 
and  very  able  counsel  would  be  taxed  to  the  utmost  in 
finding  or  contriving  means  of  escape.     This  decree 
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means  to  put  the  Standard  Company  and  its  pro- 
moters out  of  business.  It  has  been  drawn  with  that 
purpose  in  view,  evidently  with  great  care  by  the 
Court  itself.  We  refer  to  this  feature  first  because  it 
is  even  more  noteworthy  than  the  decision  itself. 

The  fact  is,  the  form  of  the  decree  is  discussed  at 
length  in  the  opinion,  which  was  written  by  Judge 
Walter  K.  Sanborn.  The  case  was  heard  before  four 
U.  S.  judges  of  the  Court  of  Appeals  of  the  Eighth 
Circuit,  sitting  en  banc  in  the  United  States  Circuit 
Court  at  St.  Louis,  the  other  three  judges  being  Willis 
Van  Devanter,  William  C.  Hook  and  Elmer  B.  Adams. 
All  four  members  agree  in  the  judgment  and  opinion, 
though  Judge  Hook  hands  down  a  short  supplemen- 
tary opinion  of  his  own  in  concurring  in  the  decision. 
There  were  seven  individual  defendants  named  in  the 
bill  of  complaint  besides  the  Standard  Oil  Company 
itself  and  its  numerous  subsidiary  companies.  These 
individual  defendants  were  John  D.  Rockefeller,  Wil- 
liam Rockefeller,  Henry  H.  Rogers,  Henry  M.  Flagler, 
John  D.  Archbold,  Oliver  H.  Payne  and  Charles  M. 
Pratt.  The  decree  declares  that  they  have  united 
with  the  Standard  Company  and  other  defendants  to 
form  and  effectuate  a  combination  or  conspiracy  in 
restraint  of  trade  and  commerce  among  the  several 
States  such  as  is  denounced  as  illegal  by  Section  1  of 
the  Anti-Trust  Act  of  July  2  1890;  and  have  combined 
and  conspired  to  monopolize  and  are  continuing  to 
monopolize  a  substantial  part  of  inter-State  and  inter- 
national commerce  in  violation  of  Section  2  of  that 
Act. 

The  decree  has  been  drawn  with  the  view  to  pre- 
venting this  double  violation  of  the  law.  And  note 
how  very  comprehensive  it  is.  The  Standard  Oil  Com- 
pany of  New  Jersey  is  enjoined  from  voting  stock  in 
any  one  of  the  defendant  companies  and  from  exer- 
cising or  attempting  to  exercise  any  control,  direction, 
supervision  or  influence  over  the  acts  of  any  of  the 
companies  by  virtue  of  its  holdings  of  their  shares. 
The  subsidiary  companies,  on  their  part,  are  enjoined 
from  declaring  or  paying  any  dividends  to  the  Standard 
Oil  Company  and  from  permitting  that  company  to 
vote  such  stock  or  to  direct  the  policy  of  any  of  the 
companies  or  to  exercise  any  control  whatsoever  over 
their  corporate  acts  by  virtue  of  its  stock  control. 
Moreover,  the  seven  individual  defendants  and  the 
corporations  and  partnerships  that  became  parties 
to  the  combination  are  enjoined  from  continuing  it 
or  carrying  it  out  and  from  entering  into  or  ■performing 
any  like  combination  the  effect  of  which  is  or  will  be  to 
restrain  or  monopolize  inter-State  commerce  in  petroleum 
and  its  products.  The  Court  goes  further  and  in  ex- 
press termg  forbids  the  use  of  certain  specific  methods 
that  might  possibly  be  employed  to  get  around  or 
defeat  the  adverse  judgment.  The  defendants  are 
forbidden  (1)  from  placing  the  control  of  any  of  the 
corporations  in  a  trustee,  or  in  a  group  of  trustees, 
by  means  of  the  holding  of  its  stock  or  property  by 
others  than  its  equitable  owners,  or  by  causing  the 
conveyance  of  the  physical  property  and  business  of 
two  or  more  potentially  competitive  parties  to  the 
combination  to  any  party  thereto.  They  arc  also 
forbidden  (2)  from  making  any  express  or  implied 
agreement  or  arrangement  together,  or  one  with 
another,  like  that  adjudged  illegal,  relative  to  the 
control  or  management  of  any  of  the  corporations,  or 
the  price  or  terms  of  purchase  or  of  sale,  or  the  rates 


of  transportation,  of  petroleum  or  its  products  in 
inter-State  or  international  commerce  or  relative  to 
the  quantities  thereof  purchased,  sold,  transported 
or  manufactured  by  any  of  the  corporations,  which 
will  have  the  effect  to  restrain  commerce  among  the 
States. 

As  if  this  were  not  enough,  and  so  as  to  guard  against 
any  possible  loophole  of  escape,  all  the  defendants 
parties  to  the  combination,  both  individual  and  cor- 
porate, are  absolutely  "enjoined  and  prohibited,  until 
the  discontinuance  of  the  operation  of  the  illegal  com- 
bination, from  engaging  or  continuing  in  commerce 
among  the  States  or  in  the  Territories  of  the  United 
States."  By  its  judgment  the  Court  expressly  declares 
that  the  individual  defendants  under  Section  2  of  the 
law  have  laid  themselves  open  to  criminal  prosecution. 
If  now  they  should  violate  the  terms  of  the  present 
decree,  what  further  punishment  would  be  in  store 
for  them? 

As  for  the  Court's  opinion,  while  the  language  is 
very  clear  the  reasoning  is  not  always  convincing, 
and  some  of  the  statements  made  are  somewhat 
mystifying.  The  Government  in  presenting  its  case 
went  into  the  whole  history  of  the  oil  business — showed 
how  in  1865  John  D.  Rockefeller  owned  a  refinery  in 
Cleveland,  Ohio;  how  he  and  Samuel  Andrews  formed 
the  firm  of  Rockefeller  &  Andrews,  which  bought  and 
operated  this  refinery;  how  in  1870  the  successors  of 
this  firm  vested  their  interest  in  the  Standard  Oil  Com- 
pany of  Ohio;  how  subsequently  other  corporations 
were  formed;  how  in  1879  the  title  to  a  majority  of  the 
stock  of  the  company  was  placed  with  various  indi- 
viduals in  trust;  how  in  1882  a  new  trust  agreement 
was  entered  into  conveying  to  nine  trustees  all  the 
property  of  the  various  individuals  and  companies; 
how  in  March  1892  the  Supreme  Court  of  Ohio  decided 
that  the  making  and  operation  of  this  trust  of  1882 
were  beyond  the  corporate  power  of  the  Standard  Oil 
Company  of  Ohio  and  tended  to  create  a  monopoly; 
how  the  trustees  under  the  trust  agreement  of  1882 
failed  to  make  a  division  and  distribution  of  the  stoqks 
held  by  them  but  simply  made  assignment  to  each 
stockholder  showing  that  he  held  a  proportionate 
interest  in  the  stocks  of  the  different  companies 
which  had  been  illegally  combined;  and  how  eventually 
the  capital  of  the  Standard  Oil  Company  of  New  Jersey 
was  enlarged  and  its  shares  exchanged  for  the  stocks 
of  nineteen  other  companies.  Judge  Sanborn  ob- 
serves that  the  acts  of  the  defendants  prior  to  July  2 
1890  did  not  violate  the  Anti-Trust  Act  of  that  year 
because  it  was  not  then  in  existence.  It  is  held, 
however,  that  these  acts  of  the  defendants,  and  the 
effect  of  their  transactions  in  the  conduct  of  the  oil 
trade  prior  to  1890,  are  competent  and  material  evi- 
dence of  the  dominant  purpose  and  the  probable 
effect  of  their  similar  transactions  in  that  business 
since  that  date. 

Judge  Sanborn  asserts  that  the  purpose  of  the  Anti- 
Trust  statute  was  to  keep  the  rates  of  transportation, 
and  the  prices  of  articles  in  inter-State  and  interna- 
tional commerce,  open  to  free  competition.  He  rea- 
sons that  any  contract  or  combination  of  two  or  more 
parties,  whereby  the  control  of  such  rates  or  prices 
is  taken  from  separate  competitors  in  that  trade  and 
vested  in  a  person,  or  an  association  of  persons,  neces- 
sarily restricts  compel  it  ion  and  restrains  that  com- 
merce.    As  the  Standard  Oil  Company  of  New  Jersey 
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controls  the  stocks  of  the  nineteen  other  corporations, 
competition  between  them  has,  he  says,  necessarily 
been  prevented.  Accordingly,  the  conclusion  is 
reached  that  the  whole  transaction  constituted  a  com- 
bination and  conspiracy  in  restraint  of,  and  to  monopo- 
lize, commerce  among  the  States  and  with  foreign  na- 
tions, in  violation  of  Sections  1  and  2  of  the  Anti-Trust 

Act  of  1890. 

In  support  of  the  Court's  conclusion,  the  decision  of 
the  U.  S.  Supreme  Court  in  the  Northern  Securities 
Co.  case  is  cited.  It  had  been  urged  by  the  defend- 
ants that  that  case  was  not  applicable  in  the  present 
instance,  inasmuch  as  the  corporations  whose  stock 
was  vested  in  a  holding  company  in  the  Northern  Se- 
curities case  were  railway  companies  which  were 
charged  with  the  discharge  of  public  duties,  their  per- 
formance of  which  was  peculiarly  subject  to  regulation 
by  the  nation  and  the  State,  while  the  corporations 
whose  stock  was  vested  in  the  Standard  Oil  Company 
were  private  corporations.  Replying  to  this  argu- 
ment, the  Court  said: 

It  is  true  that  railway  corporations  owe  duties  to  the 
public  which  do  not  rest  upon  trading,  manufacturing 
and  private  transportation  companies,  such  as  the  duty 
to  operate  continually  their  railroads  and  the  duty  to 
carry  persons  and  property  presented  for  transportation 
at  reasonable  rates;  but  the  power  of  Congress  to  regu- 
late inter-State  and  foreign  commerce  and  the  exertion 
of  that  power  manifested  in  the  Anti-Trust  Act,  em- 
brace all  persons  and  corporations  engaged  in  such  com- 
merce, as  is  amply  illustrated  in  the  various  applica- 
tions of  the  Act  which  have  been  made  in  the  several 
decisions  here  cited. 

The  mischief  against  which  that  law  was  leveled 
is  not  less  threatening  from  a  vast  combination  of 
private  corporations  owning  and  using  in  inter-State 
and  foreign  commerce  property  worth  hundreds  of 
millions  of  dollars  than  from  a  combination  of  two 
railway  companies.  The  Act  makes  no  distinction  be- 
tween them.  It  excepts  neither  class,  and  where 
Congress  has  made  no  exception, it  is  not  the  province 
of  the  courts  to  do  so. 

No  countervailing  reason  overcomes  these  consid- 
erations, and  th3  vesting  of  the  majority  of  the  stock 
of  many  potentially  competitive  private  corporations 
engaged  in  inter-State  commerce  in  a  holding  company, 
which  would  be  violative  of  the  Anti-Trust  Act  if 
made  by  the  stockholders  of  railway  companies  of 
that  character,  must  be  subject  to  the  condemnation 
of  that  statute. 


Judge  Sanborn  contends  that  Congress  has  power, 
under  the  commercial  clause  of  the  Constitution,  to 
regulate  and  restrict  the  use  in  commerce  among  the 
several  States,  and  with  foreign  nations,  of  contracts, 
of  the  method  of  holding  title  to  property,  and  of  every 
other  instrumentality  employed  in  that  commerce  so 
far  as  it  may  be  necessary  to  do  so  in  order  to  prevent 
the  restraint  thereof  denounced  by  the  Anti-Trust  Act. 

The  test  of  the  legality  of  a  combination  under  the 
Act  is  declared  to  be  its  necessary  effect  upon  compe- 
tition in  commerce  among  the  States  or  with  foreign 
nations.  If  its  necessary  effect  is  only  incidentally 
or  indirectly  to  restrict  that  competition,  while  its 
chief  result  is  to  foster  the  trade  and  increase  the  busi- 
ness of  those  who  make  and  operate  it,  it  does  not  vio- 
late the  law.  But  if  its  necessary  effect  is  to  stifle 
or  directly  and  substantially  to  restrict  free  competition 
in  commerce  among  the  States  or  with  foreign  nations, 
it  is  illegal  within  the  meaning  of  that  statute. 

Applying  these  rules  to  the  case  in  hand,  it  is  held 
that  the  power  to  restrict  competition  in  commerce 


among  the  several  States  or  with  foreign  nations  vested 
in  a  person  or  an  association  of  persons  by  a  combina- 
tion is  indicative  of  the  character  of  the  combination, 
because  it  is  to  the  interest  of  the  parties  that  such  a 
power  should  be  exercised,  and  the  presumption  is  that 
it  will  be. 

The  combination  in  that  single  corporation  or  person 
by  an  exchange  of  stock  of  the  power  of  many  stock- 
holders holding  the  same  proportions,  respectively, 
of  the  majority  of  the  stock  of  each  of  several  corpora- 
tions engaged  in  commerce  in  the  same  articles  among 
the  States,  or  with  foreign  nations,  to  restrict  compe- 
tition therein,  renders  the  power  thus  vested  in  the 
former,  Judge  Sanborn  reasons,  greater  and  more 
easily  exercised,  more  durable  and  more  effective  than 
that  previously  held  by  the  stockholders,  and  it  is 
illegal. 

We  have  already  seen  that  the  Standard  Oil  combi- 
nation was  particularly  vulnerable  to  attack.     Under 
the  language  of  the  opinion,  however,  it  would  seem 
that  any  combination  whose  effect  is  in  any  material 
way  to  restrain  competition  in  inter-State  commerce 
would  be  equally  open  to  condemnation,  even  if  the 
effort  at  monopoly  were  not  so  pronounced  as  in  the 
Standard    Oil    case.     Court   opinions   in   other   cases 
had,  indeed,  made  the  same  thing  plain.     These  pre- 
vious decisions  have,  however,  met  with  the  criticism 
that  such  an  argument,  if  carried  to  its  logical  con- 
clusion,   would   lead   to    an   absurdity— would   make 
it  impossible,  for  example,  for  two  or  more  persons  en- 
gaged in  the  same  line  of  business  to  enter  into  a  part- 
nership for  the  more  economical  conduct  of  the  busi- 
ness, since  the  inevitable  effect  of  such  a  partnership 
must  be  to  stifle  competition  as  between  the  individual 
partners.     Judge  Lacombe,  in  the  American  Tobacco 
case,  last  year,  in  his  opinion,  actually  cited  an  exam- 
ple to  that  effect .     Evidently ,  to  meet  these  ob j  ections , 
we  find  in  the  present  opinion  the  following  attempt 
to  justify  the  prevailing  interpretations: 

Undoubtedly  every  person  engaged  in  inter-State 
commerce  necessarily  attempts  to  draw  to  himself 
to  the  exclusion  of  others,  and  thereby  to  monopolize 
a  part  of  that  trade.  Every  sale  and  every  trans- 
portation of  an  article  which  is  the  subject  of  inter- 
State  commerce  evidences  a  successful  attempt  to 
monopolize  that  trade  or  commerce  which  concerns 
that  sale  or  transportation.  If  the  second  section  of 
the  Act  prohibits  every  attempt  to  monopolize  any 
part  of  inter-State  commerce,  it  forbids  all  com- 
petition therein  and  defeats  the  only  purpose  of  the 
law,  for  there  can  be  no  competition  unless  each 
competitor  is  permitted  to  attempt  to  draw  to  himself 
and  thereby  to  monopolize  some  part  of  the  com- 

mere©- 

This  is  not,  it  cannot  be,  the  proper  interpretation 
of  this  section.  It  must  be  so  construed  as  to  abate 
the  mischief  it  was  passed  to  destroy  and  to  promote 
the  remedy  it  provided.  It  was  enacted  not  to  stifle, 
but  to  foster  competition,  and  its  true  construction  is 
that  while  unlawful  means  to  monopolize  and  to 
continue  an  unlawful  monopoly  of  inter-State  and 
international  commerce  are  misdemeanors,  and  en- 
joinable  under  it,  monopolies  of  part  of  inter-State 
and  international  commerce  by  legitimate  competition, 
however  successful,  are  not  denounced  by  the  law, 
and  may  not  be  forbidden  by  the  courts. 

A  similar  attempt  to  explain  away  the  extreme  and 
absurd  possibilities  of  the  law,  as  interpreted  by  the 
courts,  is  found  in  the  concurring  opinion  of  Judge 
Hook.  We  quote  the  following  from  Judge  Hook's 
opinion. 
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Congress  did  not  intend  to  impede  legitimate  com- 
mercial activity  nor  put  a  limit  to  its  fruits.  The 
genius  and  industry  of  man,  when  kept  to  ethical 
standards,  still  have  full  play,  and  what  he  achieves  is 
his;  and  this  applies  as  well  to  a  corporation  in  which 
the  energies  of  many  are  concentrated  under  the 
authority  of  law  in  a  single  organization.  A  railroad 
company,  for  instance,  which  has  extended  its  lines 
across  the  continent  and  conquered  the  waste  or 
wilderness  is  not  a  monopoly  within  the  statute 
merely  because  its  capital  is  great  and  it  alone  serves 
the  tributary  country;  and  so  of  an  industrial  cor- 
poration, the  wisdom  and  business  sagacity  of  whose 
managers  have  foreseen  and  taken  advantage  of  the 
natural  tendencies  of  trade  and  caused  it  to  outstrip 
all  competition.  Success  and  magnitude  of  business, 
the  rewards  of  fair  and  honorable  endeavor,  were  not 
among  the  evils  which  threatened  the  public  welfare 
and  attracted  the  attention  of  Congress.  But  when 
they  have  been  attained  by  wrongful  or  un- 
lawful methods,  and  competition  has  been  crip- 
pled or  destroyed,  the  elements  of  monopoly  are 
present. 

It  is  comforting  to  know  that  all  the  avenues  of 
progress  and  development  are  not  closed.  But  the 
reasoning  of  Judge  Hook  would  be  more  convincing  if 
there  were  some  concrete  instances  of  note  where 
the  views  here  expressed  had  been  applied.  The  test 
of  every  rule  is  how  it  works  in  practice,  and  the 
fact  is  that  Court  decisions  have  been  following  in 
rapid  succession,  all  declaring  that  agreements,  con- 
tracts and  combinations,  and  even  partnerships 
whose  necessary  tendency  and  effect  is  to  restrain 
competition,  no  matter  what  their  purpose  or  how 
meritorious  their  aim,  come  under  the  condemnation 
of  the  statute.  Public  apprehension  will  hardly  be 
relieved  so  long  as  this  state  of  things  continues. 


THE  SOUTHERN  PACIFIC  COMPANY'S 
FAVORABLE  SHOWING. 

Both  in  its  income  account  and  its  financial  condition, 
the  annual  report  of  the  Southern  Pacific  Co.,  submit- 
ted the  present  week,  makes  a  strikingly  favorable 
showing,  being  in  this  characteristic  of  the  results  that 
have  distinguished  the  affairs  of  the  company  for  the 
whole  of  the  period  during  which  Mr.  E.  H.  Harriman 
guided  its  destinies.  The  report  is  for  the  twelve 
months  ending  June  30  1909,  while  Mr.  Harriman's 
death  did  not  occur  until  Sept.  14  1909,  so  the  figures 
cover  the  last  fiscal  year  of  his  domination  of  the  com- 
pany's affairs.  During  the  whole  of  Mr.  Harriman's 
connection  with  this  important  company,  it  has  had  an 
uninterrupted  record  of  progress  and  prosperity,  ris- 
ing to  a  higher  plane  of  prosperity  with  each  suc- 
ceeding year. 

Mr.  Harriman  was  elected  Chairman  of  the  Execu- 
tiveCommittee  on  April  3, 1901,  and  how  the  company's 
traffic  and  revenues  were  developed  and  expanded 
during  his  control  of  it  will  appear  from  the  fact  that 
while,  in  the  fiscal  year  ending  June  30  1900,  gross 
transportation  revenues  had  been  $63,920,414,  by  the 
year  ending  June  30  1907  (the  last  full  year  of  trade 
prosperity  before  the  advent  of  the  panic)  the  total 
had  -risen  to  $126,194,360,  having  thus  just  about 
doubled,  while  in  the  two  years  since  then,  which 
covered  a  period  of  unfavorable  trade  conditions,  only 
a  relatively  small  portion  of  the  tremendous  gain  estab- 
lished in  the  interval  was  lost,  the  total  of  the  revenues 
for   the   twelve   months   under   review    having   been 


$120,521,909.  When  he  took  hold  of  the  property,  it 
had  never  paid  a  dividend  to  its  shareholders.  Mrr 
Harriman,  too,  was  slow  in  beginning  the  distribution 
of  profits,  his  policy  having  been  to  devote  surplus 
earnings  to  the  improvement  of  the  property,  and  the 
company  was  not  allowed  to  enter  the  ranks  of  the 
dividend  payers  until  it  was  certain  that  the  dividends 
could  be  regularly  maintained.  Now  6%  per  annum 
is  being  distributed,  and  a  large  surplus  remains  above 
the  requirements  for  that  purpose,  as  we  shall  presently 
see. 

The  report  for  the  year  under  review  furnishes  new 
evidence  of  the  methods  pursued  in  the  management 
and  development  of  the  property,  and  to  which  its 
success  must  be  attributed.  It  is  proper  to  say,  too, 
that,  thanks  to  the  skill  of  Comptroller  William  Mahl, 
all  the  accounts,  whether  of  revenues,  of  traffic,  of 
operations  or  of  finances,  are  presented  in  such  a  suc- 
cinct way  that  it  is  possible  to  see  at  a  glance  what 
has  been  accomplished  and  how  the  result  has  been 
attained.  Considering  what  was  achieved  in  the  way 
of  operating  efficiency  in  preceding  years,  further  pro- 
gress in  the  same  direction  in  1909  would  have  been 
deemed  out  of  the  question  except  that  the  report  fur- 
nishes the  actual  record,  showing  the  additional  head 
way  made.  With  an  average  train-load  already  well 
above400  tons,  who  would  have  thought  that  a  further 
addition  of  considerably  over  50  tons  would  be  made 
to  the  average?  And  yet  that,  and  more,  is  precisely 
what  has  been  done.  The  addition  on  the  lines  east  of 
El  Paso  has  been  53  tons  and  on  the  lines  west  of  El 
Paso  (over  which  the  bulk  of  the  traffic  is  hauled)  55 
tons,  making  the  increase  in  the  average  for  the  whole 
system  57  tons,  and  raising  this  average  from  403  tons 
to  460  tons.  The  improvement  in  lading  in  this  single 
period  of  twelve  months,  it  will  be  seen,  was  thus 
over  14%.  In  the  number  of  loaded  cars  per  train, 
the  increase  was  over  19%.  As  indicating  the  pro- 
gress made  during  the  last  eight  years,  Comptroller 
Mahl  adds  a  line  to  the  table  showing  that  on  June  30 
1901  the  average  train-load  was  only  305  tons.  The 
increase  from  that  figure  to  460  tons  in  1909  represents 
an  addition  of  over  50%.  In  speaking  of  the  reduc- 
tion in  expenses,  which  was  a  feature  of  the  year's* 
operations,  and  to  which  we  shall  presently  refer,  the 
report  points  out  that  this  decrease  followed  from  a 
saving  of  about  14  cents  per  ton  in  the  cost  of  fuel  and 
a  decrease  in  the  miles  run  by  locomotives  in  revenue 
service,  the  result  of  a  diminution  in  tonnage  and 
better  train-loading.  The  congested  traffic  conditions 
of  previous  years,  it  is  explained,  had  added  greatly 
to  the  expenses  for  station  and  terminal  service,  but 
the  return  to  normal  conditions  enabled  the  com- 
pany to  effect  large  economies  in  this  item  of  ex- 
pense. 

The  circumstances  mentioned  were  all  factors  in  the 
saving  in  expenses,  but  we  doubt  that  most  persons 
appreciate  what  an  important  part  economy  in  train- 
loading  has  played  in  the  general  results.  The  freight 
movement  one  mile  fell  off  only  8%,  but  the  mileage 
run  by  the  freight  trains  was  reduced  over  20%.  In 
the  previous  year,  with  a  decrease  of  less  than  2%  in 
the  tonnage  movement,  the  freight-train  mileage  had 
been  reduced  nearly  10%.  As  a  result  mainly  of  this 
reduction  in  train  mileage,  the  trains  earned  $4  38 
per  mile  run  in  1909,  against  only  $3  59  in  1908  and 
$3  53  in  1907. 
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The    gross    revenues    in    the    late    year    decreased 
12,755,012, following  a  decrease  in  the  previous  year 
of  $2. 9 17, 439.     We  are  dealing  with  such  large  totals, 
however,  that  in  ratio  the  decline  was  only  a  little 
more  than  2%  each  year.     At  the  end  of  1909,  fortu- 
nately, the  course  of  revenues  was  upward  where  at  the 
end  of  the   fiscal   year    1908   it   had   been   distinctly 
downward.     In  1907-08  the  first  six  months  recorded 
$6,975,042  gain,    while  the   last  six  months  showed 
$9,892,482  loss,  making  the  decrease  for  the  twelve 
months  $2,917,439.     On  the  other  hand,  in  1908-09 
the  first  half-year  ended  with  a  decrease  of  $6,323,208, 
which   was   wiped    out   to   the    extent   of  $3,568,196 
by  a  gain  in  the  second  half-year,  leaving  the  loss  in 
the  gross  revenues  for  the  twelve  months  $2,755,012. 
In  brief,   marked  improvement  and  recovery  was 
established   before   the   close   of   the   year,    and   this 
impnnement  has  continued  since  then,  as  is  evident 
from  the  monthly  returns  which  have  come  to  hand 
for  the  new  or  current  fiscal  year. 

It  is  evident,  too,  that  the  falling  off  in  traffic  which 
occurred  in  1908-09  (treating  the  twelve  months  as  a 
whole)  followed  almost  entirely  because  of  the  general 
business  depression.  The  short-haul  traffic,  the 
traffic  derived  from  the  territory  tributary  to  the  lines 
of  the  system,  appears  to  have  been  actually  on  the 
increase.  That  seems  to  be  true  certainly  with 
reference  to  the  freight  traffic  and  to  some  extent 
also  of  the  passenger  traffic.  We  reach  this  con- 
clusion from  the  fact  that  the  shrinkage  has  been 
almost  entirely  in  the  tonnage  movement  one  mile. 
In  the  number  of  tons  of  freight  carried,  the  falling 
off  was  but  127,261  tons,  or  only  about  one-half  of 
1%;  in  the  number  of  tons  moved  one  mile,  on  the 
other  hand,  the  decrease  was  430,362,374  tons,  or 
over  6^%.  That  the  proportion  of  long-haul  traffic 
fell  off  is  also  evident  from  the  fact  that  in  1908-09 
revenue  freight  was  hauled  an  average  of  only  25QJ4 
miles,  while  in  1907-08  the  haul  averaged  2703^  miles.' 
Short-haul  or  local  freight,  is  of  course  the  most 
desirable  traffic  to  have,  since  it  pays  the  best  rates 
and  adds  to  the  strength  of  a  property.  With  the 
increase  in  its  local  traffic  the  Southern  Pacific  in  the 
late  year  averaged  1.15  cents  per  ton  per  mile  on  its 
freight  traffic,  as  against  1.10  cents  in  1907-08. 

The  small  loss  in  gross  earnings  in  1908-09  was 
greatly  overbalanced  by  a  large  decrease  in  the 
expenses,  thereby  producing  a  noteworthy  gain  in 
net,  thus  reversing  the  situation  of  the  previous  year. 
In  a  word,  with  $2,755,012  loss  in  gross,  there  was 
$8,866,919  saving  in  expenses,  producing  a  gain  in 
net  of  no  less  than  $6,111,907.  In  1907-08  a  decrease 
of  82.917,439  in  gross  had  been  attended  by  an 
augmentation  of  $4,397,720  in  expenses,  hence 
causing  a  loss  in  net  in  that  year  of  $7,315,159.  This 
contrast  between  the  expense  accounts  of  the  two 
years  makes  it  evident  that  the  saving  in  the  latest 
year  followed  in  no  small  measure  from  the  fact  that  in 
the  previous  year  expense  accounts,  as  in  the  case 
of  so  many  other  large  properties,  had  got  beyond 
control.  This  control  was  recovered  in  1908-09 
with  the  development  of  more  favorable  conditions  for 
efficient  operations. 

The  late  year's  decrease  in  expenses  extended  to  all 
the  different  heads,  though  the  bulk  of  the  whole 
amount  is  found  under  the  so-called  transportation 
expenses.     Out   of  the  $8,866,918   total   decrease  in 


expenses,  $4,958,007  occurs  under  the  latter  head. 
We  have  already  explained  the  reason  for  this  de- 
crease. A  considerable  saving  was  effected  by  the 
reduction  in  locomotive  mileage,  the  result  of  better 
train-loading, while  there  was  also  a  saving  in  the  cost 
of  fuel,  besides  which  the  diminution  in  traffic  con- 
tributed to  the  same  end  and  furthermore  there  was 
a  gain  generally  from  the  economies  put  into  effect 
during  the  business  depression.  This  last  is  also  a 
consideration  to  bear  in  mind  with  reference  to  the 
reduction  in  the  maintenance  expenses,  the  decrease 
under  the  head  of  maintenance  of  way  and  structures 
having  been  $2,550,101  and  under  maintenance  of 
equipment  $1,059,333.  In  the  case  of  the  equipment 
outlays  $447,149  of  the  decrease  is  explained  as  due 
to  a  change  prescribed  by  the  Inter-State  Commerce 
Commission  in  the  classification  of  operating  ex- 
penses. It  is  worth  noting,  too,  that  the  average 
cost  of  repairs  and  renewals  per  locomotive  and  per 
car  actually  averaged  higher  than  in  the  preceding 
year,  except  in  the  case  of  the  passenger  cars.  The 
company  spent  an  average  of  $3,182  per  locomotive  in 
1909,  against  $3,134  in  1908;  an  average  of  $962  per 
passenger-train  car,  against  $965,  and  an  average  of 
$122  per  freight-train  car,  against  $115. 

With  the  increase  in  net  earnings,  the  income  ac- 
count for  1909  shows  a  surplus  above  fixed  charges  in 
the  sum  of  $26,879,402,  as  against  a  surplus  in  the  pre- 
vious fiscal  year  of  only  $19,877,740.  After  providing 
for  the  dividends  on  both  classes  of  shares  (the  com- 
mon at  the  rate  of  6%  per  annum),  a  favorable  balance 
remains  on  the  operations  of  the  twelve  months  in 
amount  of  no  less  than  $9,477,966.  This  is  after  con- 
tributions of  $572,800  to  the  sinking  fund,  $503,848 
for  additions  and  betterments  and  $363,964  towards 
the  reserve  for  depreciation  of  rolling  stock.  It  is  also 
independent  of  the  proceeds  of  the  sale  of  lands,  which 
were  $940,333. 

The  financial  operations  during  the  year  were  of 
great  magnitude  and  have  served  to  place  the  company 
in  easy  financial  condition,  just  as  in  the  case  of  the 
Union  Pacific.  The  balance  sheet  of  the  previous 
fiscal  year  had  shown  that  the  company  had  made 
advances  to  the  proprietary  companies  for  the  con- 
struction of  extensions  and  new  lines,  and  for  additions 
betterments,  equipment  and  terminal  properties,  &c, 
&c,  in  amount  of  $103,332,584.  In  making  these  ad- 
vances, the  Southern  Pacific  Co.  had  incurred  a  large 
floating  debt,  represented  by  outstanding  loans  and 
bills  payable  to  the  amount  of  $52,622,648.  To  ex- 
tinguish this  floating  debt  and  to  provide  for  other  re- 
quirements and  needs,  an  issue  of  $82,000,000  of  4% 
20-year  convertible  gold  bonds,  dated  June  1  1909, 
was  created  and  offered  to  the  shareholders  at  96. 
Up  to  June  30  1909,  $79,896,545  had  been  received  on 
account  of  the  subscriptions  to  these  bonds.  A  con- 
siderable amount  of  Southern  Pacific  RR.  first  refund- 
ing mortgage  bonds  was  also  put  out,  and  likewise  some 
Central  Pacific  Ry.  bonds.  Altogether,  $107,409,545 
of  new  bonds  were  issued;  on  the  other  hand,  $13,247,- 
308  of  bonds  were  retired,  leaving  the  net  addition 
$94,162,237.  The  company  also  received  $20,337.- 
688  from  the  proceeds  of  the  sale  of  treasury  securities, 
though  as  against  this  $8,102,397  of  stocks  and  bonds 
were  purchased. 

The  company's  new  capital  requirements  during  the 
twelve  months  were  large,  no  less  than  $36,643,008 
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having  been  spent  for  the  construction  and  acquisition 
of  new  lines  and  for  additions,  betterments  and  other 
property.     But  the  proceeds  from  the  various  sources 
mentioned  were  sufficient  to  provide  for  this  outlay 
and  pay  off  $52,472,648  of  loans  and  bills  payable  and 
leave  the  company  with  $32,190,997  of  cash  on  hand 
(as  against  only  $6,145,731  cash  on  June  30  1908),  be- 
sides having  $11,450,000  out  in  demand  loans  and  time 
deposits.     A  statement  is  given  in  the  report  showing 
that,  including  this  cash  and  demand  loans  and  also 
advances  for  construction  and  acquisition  of  new  lines 
of  $84,073,969  on  June  30  1909,  as  against  $61,146,399 
on  June  30  1908,  and  also  including  materials,  fuel  and 
supplies  on  hand  and  terminal  real  estate  and  some 
other  similar  items,  the  company  on  June  30   1909 
had  aggregate  current  and  deferred  assets  of  $193,- 
388,852,   as  against  $144,987,194  on  June  30   1908, 
while  the  current  and  deferred  liabilities  were  only 
$29,906,565,    as    against    $79,807,286,    thus    leaving 
assets  in  excess  of  liabilities  in  amount  of  $163,482,286 
for  June  30  1909,  as  against  $65,179,908  for  Jane  30 
1908.     It  is  also  stated  that  the  Southern  Pacific  Co. 
has  in  its  treasury  two-five-years  4%  gold  bonds  to  the 
amount  of  $17,524,000,  not  included  in  any  statement 
of  outstanding  bonds,  and  against  which  the  collateral 
securities  are  on  deposit  with  the  trustee.    It  should  be 
noted  that,   evidently  to  protect  its   supply   of  oil, 
which  is  now  so  largely  used  in  the  operation  of  the 
road,  the  company  acquired  $5,147,811   more  stock 
in     the     Associated    Oil     Co.,    giving    it  an     abso- 
lute   majority  of   the  40  millions  stock  of  that   com- 
pany. 

During  the  year,  or  rather  on  June  8  1909,  the  South- 
ern Pacific  Co.  called  for  redemption  its  entire  out- 
standing preferred  stock,  amounting  to  $74,756,765, 
at  $115  per  share,  payable  July  15  1909,  and  gave 
shareholders  the  alternate  option  of  taking  a  like 
amount  of  Southern  Pacific  43^%  gold  bonds  (to  be 
specially  created  for  the  purpose)  and  $20  per  share  in 
cash,  or  to  convert  the  preferred  shares  into  common 
stock,  dollar  for  dollar.  Practically  all  the  preferred 
shareholders  elected  to  take  new  common  stock,  but 
only  $16,061,100  had  actually  been  converted  up  to 
June  30  1909. 

In  reviewing  the  report  for  the  preceding  year,  we 
referred  to  the  fact  that  the  company  is  building  an  ex- 
tensive system  of  roads  in  Mexico.  These  roads  cover 
the  whole  of  the  Pacific  Coast  section  of  our  neighbor- 
ing republic,  from  the  American  border  down  to 
Guadalajara.  On  June  24  1909  the  Southern  Pacific 
Railway  Co.  of  Mexico  was  incorporated  in  New  Jer- 
sey, with  an  authorized  capital  stock  of  $75,000,000, 
all  owned  by  the  Southern  Pacific  Co.,  and  took  over 
all  the  concessions  and  franchises  of  these  Mexican 
lines.  Under  these  concessions  251  miles  of  road  were 
built  during  the  year,  making  a  total  of  783  miles  com- 
pleted to  June  30  1909,  out  of  a  total  of  1,502  miles 
projected.  The  Mexican  Government  has  granted 
subventions  or  subsidies,  with  some  of  these  conces- 
sions, payable  part  in  bonds  and  part  in  cash.  The 
advances  to  the  Southern  Pacific  Railway  Co.  of  Mex- 
ico, after  crediting  the  proceeds  of  bond  sales,  amount  <m  I 
on  June  30  1909  to  $29,885,105.  Of  the  719  miles  of 
road  still  to  be  built,  the  company  has  until  November 
1912  to  complete  272  miles  and  until  May  1914  to  com- 
plete tlif  other  447  miles;  183  miles  are  actually  under 
construction. 


CHICAGO'S  ELECTRIFICATION  PROBLEM. 
We  gladly  make  room  for  the  following  letter  from 
Slason  Thompson,  the  Manager  of  the  Bureau  of  Rail- 
way News  and  Statistics  at  Chicago.  It  appears  from 
Mr.  Thompson's  presentation  of  the  facts  that  the 
proposed  electrification  of  the  steam  railways  within 
the  corporate  limits  of  Chicago  would  be  an  impossible 
task. 

BUREAU  OF  RAILWAY  NEWS  AND  STATISTICS. 

Chicago,  Nov.  24  1909. 
Editor  "Financial  Chronicle,"  New   York,  N.  Y. 

Dear  Sir: — In  commenting  on  the  opposition  of  railway 
employees  in  Chicago  to  the  proposed  compulsory  electri- 
fication of  the  steam  railways  within  the  city's  corporate 
limits,  you  say: 

"The  electrification  proceeding  as  proposed  in  Chicago  is 
in  the  same  line  of  improvement  as  in  New  York,  and  it 
cannot  be  halted  by  anybody's  resistance.  Assuming  this 
is  a  desirable  change — and  trial  seems  to  have  shown  it  such 
— opposition  to  it  is  a  lost  cause." 

If  the  facts  and  conditions  were  as  predicated  in  this 
paragraph,  there  would  be  no  avoiding  its  conclusion.  May 
I  ask  your  indulgence  to  indicate  how  the  conditions  in  New 
York  and  Chicago  are  so  divergent  that  what  may  be  the 
former's  meat  will  surely  be  the  latter's  poison? 

The  problem  met  and  solved  by  the  electrification  of  the 
Manhattan  terminals  at  a  cost  of  $260,000,000 — I  include 
both  New  York  Central  and  Pennsylvania  improvements — 
is  confined  wholly  to  passenger  service.  All  told  it  involves 
the  electrification  of  less  than  five  miles  of  right  of  way  from 
Harlem  to  42d  Street,  although  the  New  Haven  is  operated 
by  electricity  for  passenger  service  out  to  Stamford.  The 
Pennsylvania  line  does  not  come  to  the  surface  anywhere  on 
Manhattan  Island. 

Electrification   is   absolutely   necessary    to   the   successfu 
operation   of   passenger   service   through   tunnels.     As   you 
well  say  elsewhere  in   the  same  issue,    "the  public  having 
almost  forgotten  that  underground  transit  could  not  have 
been  attained   without   electric   hauling." 

Bearing  in  mind  that  your  problem  was  how  to  handle 
passenger  traffic  alone,  and  .that  over  less  than  ten  miles 
of  line  above  and  below  ground,  let  me  present  the  mere 
physical  aspects  of  Chicago's  problem  in  which  passenger 
and  freight  traffic  are  inextricably  involved: 

SUMMARY  OF  RAILWAY  TRACKS,  SWITCHES  AND  INDUSTRIAL 

CONNECTIONS  WITHIN  THE  CORPORATE  LIMITS  OF 

CHICAGO. 


Miles  of  single  track  (first)  __     342.99 

do       second  track 322.51 

do      third  track 73.33 

do      fourth  track 48.71 

do      yard  track&sidings,  1,418. 89 


No.  of  switches 12,676 

No.  of  industrial  connect'ns  1 ,581 
Miles  of  industrial  tracks. _       294.88 
Total  miles  of  all  tracks.  __*2, 501 .31 


But  Not  Begun. 

Total. 

35.28 

148.72 

166.29 

915.01 

161 

720 

$19,000,000 

$72,622,000 

*  Exclusive  of  data  not  received  from  three  minor  systems. 

In  order  to  make  this  vast  network  of  railway  tracks,  with 
their  inseparable  switches  and  crossings,  as  little  obstructive 
as  possible  to  the  civic  development  of  Chicago,  a  large  part 
of  it  has  been  elevated  at  an  enormous  expense,  borne  wholly 
by  the  railways,  as  the  following  figures  from  the  report  of 
the  Superintendent  of  Track  Elevation  for  the  year  ending 
Dec.  31  1908  show: 

SUMMARY  SHOWING  MILES  OF  RAILWAY,  SUBWAYS  AND  COST 
OF   TRACK    ELEVATION   IN   CHICAGO   DEC.   31    1908. 

Completed  or         Under  Ordinance 
Under  Cottstr'n. 

Miles  of  railway 113.44 

Miles  of  all  track 748.72 

Subways 559 

Cost $53 ,6  62 ,000 

It  will  be  perceived  that  with  all  the  vast  expenditure  upon 
track  elevation  that  has  impeded  the  economic  operation  of 
railways  in  Chicago  for  the  past  fifteen  years,  scarcely  one- 
third  of  the  terminal  tracks  of  Chicago  have  been  raised. 
Nor  will  it  ever  be  necessary  to  raise  them. 

But  if  any  portion  of  the  terminal  tracks  are  electrilied, 
it  will  involve  the  electrification  of  all,  for  the  terminal  facilities 
of  Chicago  cannot  be  operated  half-steam  and  half-clcctririty. 

Nor  can  this  electrification  be  confined  to  the  tracks 
within  the  corporate  limits  of  Chicago.  From  its  nature  it 
would  have  to  include  all  the  contiguous  territory  within  the 
belt  lines  running  from  Waukegan  around  the  city  to  Indiana 
Harbor.  It  could  not  stop  short  of  North  Chicago  to  the 
north,  West  Chicago  to  the  west  :tnd  Joliet  and  Blue  Island 
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to  the  south.  The  Lake  alone  would  limit  its  paralyzing 
effect  to  the  east. 

Within  the  territory  mentioned,  but  without  the  limits  of 
Chicago,  there  would  of  necessitjr  be  a  transfer  zone,  common 
to  steam  and  electricity,  where  the  railways  would  have  to 
maintain  a  double  plant — double  roundhouses,  machine 
shops,  practically  everything,  including  double  capitaliza- 
tion. Within  this  zone  there  are  literally  thousands  of  in- 
dustrial plants,  all  tributary  to  Chicago. 

Now  let  me  present,  as  far  as  I  can  with  available  statistics, 
an  idea  of  the  railway  traffic  of  Chicago: 

SUMMARY   OF  THE   PASSENGER  AND   FREIGHT  TRAFFIC 
HANDLED  BY  THE  RAILWAYS  OF  CHICAGO.* 

Number  of  suburban  passengers  in  and  out  daily 116,421 

passenger  trains  in  and  out  daily 1,594 

"   through  passengers  in  and  out  daily 23,096 

passenger  trains  in  and  out  daily 418 

Car  loads,  freight  in 3,801 

Car  loads,  freight  out 2,098 

Less  than  car  loads,  in 964 

Less  than  car  loads,  out 1,464 

Number  of  freight  trains  handled  daily 410 

Total  trains  handled  daily 2,422 

•  Based  on  returns  from  14  leading  systems.  , 

You  will  understand  from  these  figures  how  essentially 
dissimilar  are  conditions  in  New  York  and  Chicago.  Besides, 
it  has  been  estimated  that  electrification  of  the  steam  rail- 
ways of  Chicago  would  cost  approximately  $400,000,000, 
without  adding  anything  to  their  efficiency  in  handling  the 
great  freight  traffic,  which  is  the  life  of  Chicago  and  its  reason 
for  existence.  You  can  figure  how  long  that  freight  business 
would  stand  the  imposition  of  an  unremunerative  investment 
of  $400,000,000. 

From  only  one  point  of  view,  cleanliness,  does  the  change 
to  electricity  appear  desirable,  and  it  is  believed  that  that 
end  would  be  achieved  at  a  less  staggering  price. 

Yours  very  truly, 

Slason  Tbompson, 

Manager. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

■ — The  public  sales  of  bank  stocks  this  week  aggregate  52 
shares  and  were  all  made  at  the  Stock  Exchange.  The 
prices  paid  were  3  to  5  points  lower  than  the  close  last  week. 
Only  one  5-share  lot  of  trust  company  stock  was  sold  at 
auction. 
Shares.  BANKS — New  York.        Low.     High.   Close.    Last  Previous  Sale. 

•10  City  Bank,  National 410       410       410       Nov.     1909 —  415 

•34  Commerce,  Nat.  Bank  of.- _   188       190       190       Nov.    1909 —  192 

•8  Fourth  National  Bank 260        260        260       Nov.     1909 —  265 

TRUST  COMPANY— New  York. 
5  Carnegie  Trust  Co 165        165        165        Nov.     1909 —  165 

•  Sold  at  the  Stock  Exchange. 

— A  bill  for  the  establishment  in  Cuba  of  a  national  cur- 
rency system  on  a  gold  basis  similar  to  that  of  the  United 
States  was,  according  to  the  daily  newspapers,  introduced 
in  the  Cuban  Senate  at  Havana  on  the  19th  inst.  The  gold 
coins,  it  is  stated,  are  to  be  of  $5,  $10  and  $20,  and  the  sub- 
sidiary coins  of  silver,  nickel  and  copper.  The  bill  provides, 
it  is  stated,  that  the  amount  of  coin  to  be  issued  is  to  be  de- 
termined by  a  currency  commission  to  be  appointed  by  the 
Government. 

— The  first  meeting  held  by  the  National  Monetary  Com- 
mission since  the  adjournment  of  Congress  took  place  at 
Washington  on  the  20th  inst.  The  attention  of  the  Commis- 
sion was  directed  principally  toward  the  issuance  of  the 
reports  bearing  on  financial  questions  which  have  been  pre- 
pared at  its  instance,  and  it  was  decided  to  proceed  at  once 
with  the  publication  of  these  volumes,  the  first  of  which,  it 
is  understood,  will  be  issued  shortly  after  Congress  convenes. 
The  reports  are  on  a  most  elaborate  scale,  covering  every 
phase  of  banking  practice  both  here  and  abroad.  Altogether 
some  fifty  or  more  volumes  are  promised. 

—An  argument  against  a  central  bank  plan  along  the  lines 
of  the  Bank  of  England  was  presented  by  Victor  Mora- 
wetz,  former  Chairman  of  the  Executive  Committee  of  the 
Atchison  Topeka  &  Santa  Fe  RR.,  in  an  address  before  the 
Finance  Forum  of  the  West  Side  Y.  M.  C.  A.  on  Wednesday. 
Mr.  Morawetz  contended  that  the  underlying  defect  of  our 
present  system  is  that  it  makes  no  provision  for  the  fluctua- 
tions in  credit  and  currency  requirements.  There  are,  he 
said,  25,000  independent  banks  and  trust  companies  in  the 
United  States,  each  carrying  on  business  for  its  individual 


interest  alone,  independently  of  the  others,  and  each  at 
all  times  seeks  to  lend  its  credit  to  the  limit  permitted 
by  law  as  long  as  it  can  make  a  profit  by  so  doing.  The 
result  is,  he  stated,  that  bank  credits  are  expanded,  specula- 
tion is  encouraged,  and  business  operations  are  extended  to 
the  utmost  limit  in  normal  times,  while  no  reserve  is  held 
back  for  use  in  times  when  an  exceptional  amount  of  cur- 
rency is  withdrawn  from  the  bank's  reserve  for  use  as  a 
circulating  medium,  or  when  an  exceptional  amount  of  bank 
credit  is  needed.  As  a  remedy,  two  things,  Mr.  Morawetz 
held,  must  be  provided  for,  namely: 

First.  Provision  must  be  made  so  that  in  normal  times  a  sufficient 
amount  of  currency  and  of  credit  power  shall  be  held  back  as  a  reserve  to 
be  used  only  in  times  when  an  exceptional  amount  of  currency  or  of  bank 
credit  is  needed,  and  so  that  the  extra  amount  ot  currency  or  of  credit 
shall  again  be  taken  up  as  soon  as  the  need  for  it  shall  have  passed.  Some 
slack  should  be  held  in  the  rope  of  credit  in  ordinary  times  to  let  out  at 
need  and  be  drawn  in  again  when  the  need  passes. 

Second.  Provision  must  be  made  so  that  the  fluctuations  of  bank  reserves 
caused  by  the  fluctuation  of  the  amount  of  currency  withdrawn  from  the 
banks  for  use  as  a  circulating  medium  may  be  compensated  by  a  correspond- 
ing increase  or  reduction  of  the  outstanding  bank  note  circulation,  the  bank 
notes  being  just  as  good  as  gold  for  circulation,  but  not  as  reserves. 

In  all  civilized  countries  of  the  world  except  the  United 
States,  he  pointed  out,  it  has  been  recognized  that  no  safe 
system  of  banking  is  possible  without  central  regulation  and 
control  over  the  aggregate  expansion  of  bank  credits.  He 
viewed  as  impracticable,  however,  the  establishment  in  the 
United  States  of  a  bank  similar  to  the  central  banks  in 
Europe,  and  summed  up  his  opinion  as  to  the  solution  for 
meeting  the  requirements  of  our  own  country  as  follows: 

I  beiieve  that  the  necessary  central  regulation  and  control  of  the  expan- 
sion of  bank  credits  in  relation  to  reserves  and  the  necessary  protection 
of  financial  conditions  can  be  attained  in  the  United  States  without  the 
creation  of  a  central  bank.  I  believe  that  it  can  be  attained  without 
concentration  of  banking  resources,  without  creating  a  monopoly  of  the 
right  to  issue  bank  notes,  and  without  attempting  to  revolutionize  our 
present  banking  and  business  methods,  which  in  the  main  have  served 
the  country  well.  I  should  provide  the  necessary  central  regulation  and 
control  by  establishing  a  central  board  elected  by  the  banks,  having 
power,  with  the  approval  of  the  Secretary  of  the  Treasury,  from  time  to 
time  to  increase  or  to  diminish,  according  to  the  needs  of  changing  condi- 
tions, the  volume  of  outstanding  notes  issued  by  the  banks  in  excess  of  the 
redemption  funds  to  be  provided  and  kept  up  by  them  for  the  redemption 
of  these  notes. 

— Orion  Howard  Cheney  has  been  appointed  New  York 
State  Superintendent  of  Banks,  succeeding  Clark  Williams, 
who  recently  became  State  Comptroller.  Mr.  Cheney  had 
been  Second  Deputy  Superintendent  of  the  Banking  Depart- 
ment since  Sept.  1908.  For  six  months  prior  to  that  time 
he  had  served  as  Third  Deputy,  a  post  created  at  the  1908 
session  of  the  Legislature.  For  ten  years  from  1892  Mr. 
Cheney  had  been  in  the  employ  of  the  Garfield  National  Bank 
of  this  city,  of  which  his  uncle,  Alfred  C.  Cheney,  was 
formerly  President.  He  later  turned  his  attention  to  law, 
and  at  the  time  he  became  identified  with  the  Banking 
Department  was  senior  member  of  the  law  firm  of  Cheney, 
Schenck  &  Stockell. 

— The  members  of  the  Chicago  Board  of  Trade  on  Tuesday 
voted  down  proposed  changes  in  the  by-laws  of  their  organ- 
ization, one  of  which  was  intended  to  prevent  corners.  This 
amendment,  which  was  killed  by  a  vote  of  409  to  359,  was 

as  follows: 

"If  a  corner  is  run  and  there  is  a  default  in  the  contract,  the  President 
of  the  Board  of  Trade  is  to  appoint  a  committee  of  three  members  of  the 
board,  this  committee  to  be  approved  by  the  board  of  directors,  and  this 
committee  shall  say  what  the  true  commercial  value  of  the  commodity  in 
question  is  on  the  day  of  the  maturity  of  the  contract.  The  price  estab- 
lished by  this  committee  will  be  the  one  upon  which  settlements  are  to  be 
made." 

Inasmuch  as  similar  regulations  have  been  in  force  for 
some  time  on  the  New  York  Produce  Exchange,  it  was  gen- 
erally expected  that  the  Chicago  body  would  indorse  the 
changes  under  consideration. 

— To  perfect  the  consolidation  plans  arranged  between  the 
Mechanics'  National  Bank  and  the  National  Copper  Bank 
of  this  city,  meetings  of  the  respective  stockholders  will  be 
held  on  Dec.  23.  The  matters  to  be  presented  for  the 
ratification  of  the  stockholders  of  the  Mechanics  concern  the 
question  of  increasing  the  capital  of  that  bank  from 
$3,000,000  to  $6,000,000,  and  amendments  to  the  articles 
of  incorporation  providing  for  the  proposed  change  in  the 
name  to  the  Mechanics'  &  Metals  National  Bank,  an  enlarged 
board  and  additional  officers.  The  stockholders  are  t»  be 
asked  to  waive  their  rights  to  the  additional  capital,  which  is 
to  be  used  for  the  purpose  of  acquiring  the  assets  and  business 
of  the  Copper  bank.  The  Mechanics'  shareholders  of  date 
Dec.  11  will  receive,  however,  a  cash  dividend  of  21%,  which 
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has  been  declared,  contingent  upon  the  consolidation 
becoming  effective.  The  stockholders  of  the  National  Copper 
Bank,  at  the  meeting  scheduled  for  next  month,  will  au- 
thorize the  issuance  of  $1,000,000  of  new  stock,  which  will  be 
allotted  at  $200  per  share,  this  serving  to  increase  its 
capital  and  surplus  from  $2,000,000  to  $3,000,000  each. 
The  capital,  $3,000,000,  and  the  surplus  and  undivided 
profits  of  $3,875,000  will  then  equal  the  capital,  surplus 
and  undivided  profits  at  book  value  of  the  Mechanics',  after 
the  21%  dividend  has  been  declared.  After  the  increase  in 
capital,  the  Copper  Bank  will  be  placed  in  voluntary  liqui- 
dation. 

— Thomas  J.  Lewis,  in  addition  to  being  Vice-President 
of  the  National  Reserve  Bank  of  this  city,  has  been  appointed 
Cashier  in  place  of  George  W.  Adams. 

— The  enviable  record  of  a  half-century's  connection  with 
one  firm  is  held  by  Walther  Luttgen,  a  member  of  the  firm 
of  August  Belmont  &  Co.  of  this  city,  who  has  just  completed 
his  fiftieth  year  with  that  house.  Mr.  Luttgen  came  to  this 
country  from  Germany  with  his  parents  when  he  was  fifteen 
years  old,  and  after  some  previous  business  experience 
became  associated  with  the  firm  of  August  Belmont  &  Co., 
where  he  has  remained  ever  since,  having  been  admitted  into 
partnership  in   1880. 

— The  tenth  anniversary  of  the  Flatbush  Trust  Co.  of 
Brooklyn  Borough  was  celebrated  on  the  17th  inst.  with  a 
banquet  at  the  Hotel  Knickerbocker,  the  party  later 
adjourning  to  one  of  the  theatres.  An  incident  of  the 
eVening  was  the  presentation  to  John  Z.  Lott,  President 
of  the  company,  of  a  loving  cup.  Mr.  Lott  has  been  at  the 
head  of  the  institution  since  Feb.  1905.  The  company 
opened  for  business  on  July  20  1899  and  on  July  20  1909 
reported  deposits  of  $4,155,954.  Warren  Cruikshank,  A.  C. 
Snyder  and  John  H.  Ditmas  are  the  vice-presidents  of  the 
company;  Edmund  D.  Fisher  is  the  Secretary  and  Franklin 
Schenck  is  Assistant  Secretary. 

— The  Kings  County  Trust  Co.  of  Brooklyn  Borough  is 
commemorating  its  twentieth  anniversary  by  the  issuance 
of  a  souvenir  pamphlet.  The  company  started  business  in 
Oct.  1889.  In  the  interval  it  has  paid  out  in  dividends 
$897,500,  and  although  it  started  with  a  surplus  of  but 
$250,000,  has  to-day  surplus  and  profits  of  nearly  $1,950,- 
000.  Its  deposits  amount  to  about  $15,000,000.  Julian  D. 
Fairchild  has  filled  the  office  of  President  since  1893. 

— Control  of  the  Citizens'  Bank  of  Elizabeth,  N.  J.,  is 
reported  to  have  been  acquired  by  the  Union  County  Trust 
Co.  of  that  city.  Last  May  it  was  announced  that  control  of 
the  bank  had  been  taken  over  by  interests  connected  with 
the  National  City  Bank  of  New  York,  the  acquisition  being 
effected  at  $82  50  per  $50  share.  It  is  these  holdings,  it  is 
understood,  which  now  pass  to  the  Union  Trust,  the  latter 
paying  $85  per  share,  at  which  price,  it  is  said,  the  individual 
holders  will  also  be  permitted  to  dispose  of  their  stock.  As 
a  result  of  the  change  in  ownership,  the  bank  will  retire  from 
business,  being  taken  over  by  the  trust  company.  The  bank 
has  a  capital  of  $100,000  and  deposits  of  about  $650,000;  the 
trust  company  has  $200,000  capital  and  deposits  of  over 
$3,000,000. 

— In  the  pamphlet  being  sent  out  by  the  People's  National 
Bank  of  Pittsburgh,  Pa.,  giving  the  new  statement  for  Nov. 
16,  there  also  appears  the  following  interesting  table  depict- 
ing the  growth  of  the  institution  since  its  incorporation  in 
1865: 

Surplus  and  Net 

Yemr —  Capital.  Profits.        Deposits.       Earnings.  Divid'ds. 

1865 $1,000,000  $53,774  $310,150       $113,774      $60,000 

187» 1,000,000  80,675  507,644         505,901      470,000 

1875 1,000,000  174,630  508,086  514,955      430,000 

188* 1.000,000  248,374  607,057         373,744      300,000 

1885 1,000,000  298,219        1,067,083  349,845     300,000 

189t 1,000,000  549,183        2,231,359  550,964      300,000 

1895.-. 1,000,000  901,125        3,456,803  681,942      330,000 

190t 1,000,000      1,182,867        5,658,964  701,742      420,000 

1905 1,000,000      1,565,847      12,071,862      1,082,980      700.000 

190» 1,000.000      1,826,508      14,860,645         080,661      720,000 

The  foregoing  shows  material  progress,  particularly  in  the 
amount  set  aside  yearly  to  the  surplus  and  profit  fund,  not- 
withstanding the  large  dividend  distributions.  Robert 
Wardrop  is  the  well-known  President  of  the  institution.  His 
official  assistants  are  D.  E.  Park,  Vice-President;  Hervey 
Schumacher,  Cashier,  and  W.  D.  Bell,  S.  Clark  Reed  and 
F.  R.  Flood,  Assistant  Cashiers. 


— John  Caldwell,  a  Vice-President  of  the  Bank  of  Pitts- 
burgh, at  Pittsburgh,  Pa.,  and  Treasurer  of  the  Westing- 
house  Air  Brake  Co.,  died  suddenly  on  the  23d  inst.  Mr. 
Caldwell,  who  was  about  seventy  years  of  age,  was  born  in 
Ireland.  He  went  to  Pittsburgh  as  a  boy,  his  first  employ- 
ment being  as  a  clerk  in  a  grocery  store.  He  had  been  iden- 
tified with  the  Air  Brake  Co.  from  the  time  of  its  organiza- 
tion in  1869,  first  as  book-keeper  and  later  as  Treasurer. 

— A  consolidation  in  Toledo  is  planned  between  the  Dollar 
Savings  Bank  &  Trust  Co.  and  the  Ohio  Savings  Bank  & 
Trust  Co.,  the  union  to  be  consummated  under  the  name  of 
the  latter.  The  capital  of  the  Dollar  Savings  &  Trust  is 
$500,000  and  that  of  the  Ohio  $600,000.  The  amalgamated 
institution  will  have  $850,000  capital.  It  will  have  deposits 
in  the  neighborhood  of  $4,600,000,  about  $3,600,000  repre- 
senting those  of  the  Ohio  Trust.  The  proceedings  are  still 
to  be  ratified  by  the  shareholders. 

— E.  W.  Shirk,  President  of  the  First  National  Bank  of 
Tipton,  Ind.,  who  was  arrested  in  August  on  charges  alleging 
the  misappropriation  of  funds  of  the  bank,  has  been  exon- 
erated by  the  Federal  Grand  July.  With  regard  to  the  in- 
vestigation which  has  resulted  in  the  exculpation  of  Mr. 
Shirk,  District  Attorney  Charles  W.  Miller  says: 

A  thorough  investigation  of  the  charge  against  Mr.  Shirk  was  made  by 
the  Grand  Jury,  and  it  was  found  that  there  was  absolutely  no  foundation 
upon  which  a  bill  could  be  based.  I  cannot  say  anything  about  what  evi- 
dence was  secured  concerning  this  case,  and  all  that  can  be  given  out  is  that 
the  investigation  was  made  and  there  was  no  foundation  for  the  finding 
of  an  indictment. 

The  charge  against  Mr.  Shirk  concerned  the  drawing  by 
him  of  a  draft  for  $24,252  in  his  own  favor  on  the  day  the 
bank  suspended.  In  protesting  his  innocence  of  any  wrong- 
doing in  the  matter,  Mr.  Shirk  issued  the  following  state- 
ment, going  to  show  that  the  payment  represented  the  bal- 
ance due  him  on  a  loan  made  by  him  to  the  bank  in  1904: 

I  am  President  of  the  bank,  and  in  1904  Cashier  Marker  asked  me  to 
loan  the  bank  $45,000,  giving  as  a  reason  that  the  reserve  fund  was  getting 
low.  I  lent  the  bank  the  money,  taking  its  note,  signed  for  it  by  Cashier 
Marker,  and  let  this  matter  run  along  until  last  January,  when  I  requested 
that  the  note  be  paid.  It  now  seems  that  Marker  did  not  credit  me  with 
the  amount  of  the  loan  on  the  bank's  books  or  make  any  entry  whatever 
on  the  books  showing  the  transaction.  Of  this  I  was  entirely  ignorant, 
supposing  that  it  all  appeared  on  the  bank's  books. 

The  money  was  repaid  me  by  Marker  in  June  and  July  last.  The  last 
payment,  which  was  by  draft  on  the  First  National  Bank.  Chicago,  was  for 
the  balance  of  the  845,000  and  interest,  amounting  to  a  little    over  $24,000. 

William  H.  Marker,  ex-Cashier  of  the  bank,  and  Noah 
R.  Marker,  former  Assistant  Cashier,  were  both  in- 
dicted on  the  18th  inst.  It  is  reported  that  two  in- 
dictments were  returned  against  W.  H.  Marker,  one  con- 
taining 86  and  the  other  two  counts,  and  one  indictment  of 
50  counts  against  Noah  R.  Marker.  The  charges  against 
W.  H.  Marker,  it  is  stated,  allege  the  embezzlement  of  $100,- 
000  of  the  funds  of  the  bank,  the  abstraction  of  sundry  promis- 
sory notes  and  credits,  misapplication  of  funds,  the  making 
of  false  entries  in  the  books  and  false  reports  to  the  Comp- 
troller of  the  Currency.  Noah  R.  Marker  is  charged  with  the 
alleged  embezzlement  of  $100,000  from  the  funds  of  the  bank, 
the  abstraction  of  notes  and  credits,  the  misapplication  of 
funds,  and  the  making  of  false  entries  in  the  books.  The 
bank  closed  its  doors  on  July  26,  following  the  disappearance 
of  Assistant  Cashier  Marker,  and  the  discovery  of  a  deficiency 
in  its  vaults.  It  reopened  for  business  on  Aug.  16, 
the  resumption  having  been  made  possible  through  the 
action  of  the  stockholders  in  agreeing  to  provide  sufficient 
cash  to  cover  all  shortages  and  bad  accounts. 

— Willard  F.  Hopkins  has  been  elected  Cashier  of  the 
Peninsular  Savings  Bank  of  Detroit.  The  post  has  been 
vacant  for  nearly  three  years,  since  the  promotion  of  John 
H.  Johnson  to  the  presidency.  Mr.  Hopkins,  it  is  stated, 
will  also  be  a  member  of  the  bank's  directorate. 

— Among  Chicago  banks  the  statements  of  Nov.  16  show 
the  following  changes  as  compared  with  the  last  previous 
statements  (Sept.  1).  A  gain  in  the  deposits  of  the  Conti- 
nental National  Bank  of  14 \i  millions,  due,  however, 
to  its  absorption  of  the  commercial  business  of  the  American 
Trust  &  Savings  Bank,  now  an  affiliated  institution;  the 
Commercial  National  Bank  shows  a  gain  in  deposits  of 
$2,200,000;  the  National  Bank  of  the  Republic  of  $1,500,000; 
the  National  Live  Stock  Exchange  of  $900,000;  the  Hamilton 
National  over  $500,000.  Deposits  in  most  of  the  other 
national  banks  are  less  than  three  months  ago,  although  in 
the  fourteen,  taken  together,  the  net  increase  is  about 
$2,000,000.  Their  Jjtotal  deposits  \  Nov.  „  16j,[foot  up 
$404,746,735.  M 
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As  a  whole,  the  ChicagoJStatelbanksJshow  a  decrease  in 
deposits  of  S2S,000,000  between  the  last  two  calls;  but  a  few 
show  substantial  increases.  These  are:  The  Union  Trust 
Co.,  Si  .200.000;  the  Hibernian  Banking  Association, 
$1,000,000;  the  Northern  Trust  Co.,  $S00,000;  the  State 
Bank  of  Chicago,  $600,000;  the  Chicago  Savings  Bank  and 
West  Side  Trust  &  Savings  Bank,  about  $300,000  each;  and 
the  Prairie  State  and  Western  Trust  &  Savings,  $200,000 
each. 

-The  Citizens'  Trust  Co.  of  Chattanooga,  Tenn.,  has 
been  incorporated  with  $100,000  capital.  The  incorporators 
are  identified  with  the  Citizens'  National  Bank,  with  which 
the  proposed  institution  will  be  affiliated.  The  Citizens' 
National  began  business  in  July  1908  as  a  conversion  of 
the  Citizens'  Bank  &  Trust  Co. 


[From  our  own  correspondent.) 

London,  Saturday,  Nov.  20  1909. 
The  Stock  Exchange  throughout  this  week  has  been  en- 
gaged in  liquidating  accounts  which  have  been  carried  over 
for  a  long  time.  Operators  on  the  Exchange  have  been  hop- 
ing for  months  past  that  the  fall  in  quotations  had  at  last 
come  to  an  end.  Therefore,  the  holders  of  long  stocks  held 
on  with  grim  determination.  But  this  week  a  kind  of  ner- 
vous attack  seems  to  have  seized  most  of  them,  and  there 
has  been  selling  upon  an  extraordinary  scale,  from  Consols 
downward.  The  chief  fall  has  been  in  British  railway  stocks. 
South  and  West  African  gold  shares  and  Egyptian  land 
shares  But  in  fact  there  has  been  depreciation  in  almost 
everything  except  Americans. 

En  Paris  there  is  so  strong  a  dislike  of  an  income  tax,  of 
death  duties  and  the  like,  that  there  is  much  sympathy  felt 
for  the  opposition  here  to  the  Budget,  and,  in  consequence, 
.brench  investment  in  London  has  quite  dried  up.  On  the 
other  hand,  French  investment  is  reported  to  be  much  larger 
than  hitherto  in  American  securities,  and  especially  in  Ameri- 
can industrial  securities.  American  railways  are  also  receiv- 
ing more  attention  than  of  old.  But  as  yet  the  distrust  of 
American  railways  in  France  has  not  been  overcome  The 
proposed  copper  combine  is  likewise  attracting  much  atten- 
tion in  Paris,  and  has  given  a  decided  fillip  to  copper  shares. 
Ihe  chief  business  in  Paris,  however,  is  the  bringing  out  of 
loans,  which  are  succeeding  one  another  with  great  rapidity 
Ihe  recent  Turkish  loan  was  a  decided  success  in  Paris  and 
it  is  soon  to  be  followed  by  a  Turkish  municipal  loan  for  a 
million  sterling  Servia  is  also  negotiating  a  loan,  three- 
quarters  of  which  is  to  be  reserved  for  France  and  one-quar- 
ter lor  Berlin.  Other  countries  are  reported  to  be  looking 
for  financial  assistance.  & 

In  Germany  the  proposed  copper  combine  has  also  made  a 
favorable  impression.  It  is  expected  that  as  so  many  other 
combines  have  been  successfully  carried  through,  that  like- 
wise wi  1  be  successful  It  is  hoped  that  if  it  is,  the  markets 
lor  all  the  metals  and  for  metal  shares  will  improve  In  fact 
there  is  already  some  improvement  in  the  shares  of  German 
mining  companies,  which  are  chiefly  coal  and  iron  The 
large  amount  of  gold  which  the  Bank  of  England  has  re- 
ceived during  the  past  fortnight  has  also  made  I  very  favora- 
ble impression  in  Germany.  Everybody  now  concludes  that 
the  monetary  difficulty  in  London  is  over;  that,  therefore 
it  will  not  be  necessary  for  the  Imperial  Bank  to  put  up  its 

[n  fr°H?  lsco?"£'  -and  lf  not'  Jt  is  h°Ped  that  fche  improvement 
ress  1S  V6ry  genera1'  wiH  continue  to  make  pro- 

A  very  large  amount  of  gold  has  been  received  from  abroad 


is  expected  to  give  the  Bank  of  England  once  more  control  of 
that  market,  and,  therefore,  to  make  the  5%  rate  effective 

The  India  Council  offered  for  tender  on  Wednesday  40 
lacs  of  its  bills,  and  the  applications  amounted  to  419  lacs 
at  prices  ranging  from  Is.  4  3-32d.  to  Is.  4^d.  per  rupee' 
Applicants  for  bills  at  Is.  4  3-32d.  were  allotted  about  6% 
and  above  in  full,  while  applicants  for  telegraphic  transfers  at 
Is.  4Hd.  per  rupee  were  allotted  about  6%  or  the  amounts 
applied  for. 


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London 

as  reported  by  cable,  have  been  as  follows  the  past  week- 

London,  r 

Week  ending  Nov.  26.           Sat.         Mon.  Tues.  Wed.  Thurs  Fri 

Silver  per oz       a.  23%         23%  23%  23%  23%  23% 

Consols,  new.  2%  per  cents..  82  7-16    82%  82%  82  7-16    82M  82 il 

*  or  account 82  9-16    82%  82%  8   H  82  9-10    8  ifi 

French  Rentes  (in  Paris)  frcs  99.05        99.10  99.05  99  00  99  15  «5  05 

Amalgamated Coppfer Co....  97*A        96%  94%  92  U%  93v 

6  Anaconda  Copper  Co n            io%  10%  10%  io%  low 

A15iSS£1.*J^*:::JS.8    i|#  \IVA  \lf  %fi  |* 

Ba"iem^^:::::::::;1|40      l£*  n9l  #  lim  ^ 

Canadian  Pacific 182  18154  180U  181^  18-?Ii  1R97/ 

Chesapeale&Ohio 91              90%  89%  89%  SSU  89 

Chicago  MUW.&  St.  PaiU... 160^  159$  158^  159  '59  159 

Denver  &  Rio  Grande 49              48%  48%  49%  49  4q 

Preferred 87             86j|  86%  86%  86W 

Erie 3454         33%  SZtt  33U  \\*A  s?v 

First  preferred       50%          50^  49  j|  W  49*  49  j| 

second  preferred 41             41  4014  41  low  InJ 

Illinois  Central 150%  150 %  150  2  150  151  150 w 

Louisville  <k  Nashville 156%  155%  155  155  155  155 

Missouri  Kansas  &  Texas...  51 %         50  v.i',.  iv  4914  403^ 

Preferred 77  %          77  7111  1,  <  2  7« 

Nat.RR.ofMex..  Istpref..  57             57  57  If4  I? 

Second  preferred 22%         22%  22 X  22  w  99  \/ 

N.Y.  Central  &  Hud.  River.  136%"  135%  U&j  iaf%  liijtf  1M 

N.  Y.  Ontario  &  Western.  __  49%         48%  4s>,  is"  2  Ay 

Norfolk  &  Western .98              98  98  98  97  b 

Preferred 92             92  92  91  y  m  f? 

Northern  Pacific 148%  147%  147  147'"  1471/ 

a  Pennsylvania 68%         67%  67%  67%  67%  67j| 

aReading 87%          86%  87  86%  87%  88% 

a  First  preferred 47             47  47  17  171 

a  Second  preferred.  _ 51%         51%  51%  51%  '.'."  51W 

Rock  Island  __ 41%          lo>t  40%  40  40 

Southern  Pacific 133%  131  131^  131%  132W  133% 

Southern  Ry 32%          32%  32  32  32^  32% 

Preferred _  72             72  71%  71  701?  7? 

Union  Pacific 208%  205%  206  206%  206%  c204% 

Preferred 106  105%  104%  105  ....  105 

U.S.  Steel  Corporation 92%          89%  905s  90  90W  90U 

Preferred 129%  129  128  128  127%  I275I 

Wabash        21              21  20%  21%  21%  21' 

Preferred     54              54  54  58  57 

Extended4s 76             76  76  78  78 

o  Price  per  share.     b£  sterling,  c  Ex-divldend. 


fommcrcialand  W-isceltanecmsBetirs 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 
November  12  to  November  17. 

9,580— The    First    National    Bank    of    Ashland,    Ala.     Capital.    $25,000. 
Bennett   W.    Pruet.    Pres.;    Edgar   L.    Whatlev.    First   Viee-Pres  ■ 
Cleveland  W.  Allen,  Second  Vice-Pres.;  E.  H    Hawkins,  Cashier     ' 
The  Scottsbluff  National  Bank,  Scottsbluff,  Neb.     Capital,  $50,000 
W.  H    Ostenberg,  Pres.;  J.  C.  McNish  and  Fred'k  Alexander,  Vice- 
Presidents:  H.  H.  Ostenberg,  Cashier;  Sumner  Burnham,  Assistant 
Cashier.     Conversion  of  the  Scottsbluff  State  Bank 
The  First  National  Bank  of  Diet  erich.  111.     Capital,  $25,000      AC 
Crays.  Pres.;  J.  A.  Parker,  Cashier.  ii 

9,583— The  Anaconda  National  Bank.  Anaconda,  Mont.     Capital,  $100  - 
000.     Christian   Yegen,  Pres.;  Peter  Yegen,  Vice-Pres.;  Chas.   E 

Q  so.    ^PsSf.orth-  Cashier;  M.  A.  Fulmor,  Assistant  Cashier. 

9,584— The  First  National  Bank  of  Capitol  Hill,  Okla.     Capital,  $25,000 
S.  R.  Raymond,  Pres.;  E.  D.  Nims,  Vice-Pres.;  A.  L.  Nims,  Cashier" 
LIQUIDATION 
— The  Amesbury  National  Bank,  Amesbury,  Mass.,  Nov    8  1909 
The  Naumkeag  National  Bank  of  Salem,  Mass.,  Nov.  11   1909  ' 
The  First  National  Bank  of  Temple,  Okla.,  Nov    15  1909 


9,581- 


9,582- 


647 
6,570 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company . 


18) 


i„~,i  j  ZC       —*•>-•«, wu.     iuuicuver,  me  .Dank  01  Eng- 

land secured  the  greater  part  of  the  gold  offering  in  the  open 
market  on  Monday.       n  addition  to" these  large  in creaseHn 

terroH  r  fiT^'  demands  for  the  metal  have  been  di- 
verted.     Cold  has  been  sent  from  Paris  and  from  Trieste  to 

Sfftn""1!^  1^  f7,m  N.GW  Y°rk  t0  Buenos  AyiS 
and  Rio.     It  is  hoped,  therefore,  that  the  demands  upon  this 

country  are  nearly  ended .     There  has  been  a  fall  in  the  Cairo 

^?ialh.ff^%L0^-0n  ^hich  ,the  b^n^med  think  indi- 
ha™th    Egyptian  demand  is  satisfied .     It  is  understood 

fn  tJft eI"rSSiife^ds  W1,lbe  main]y  suPPlicd  from  Paiis. 
In  fact  the  J  ank  of  France  has  allowed  some  gold  to  go  to 
Constantinople.  With  regard  (o  Brazil,  the  hope  is  that  the 
demand  is  now  practically  completed.  But  there  is  much 
uncertainty. 

_  Upon  the  whole,  the  monetary  position  here  has  greatlv 
improved.     At  one  time  this  week  the  rate  of  discount    n 

consennnn^^r  £!  K*  V^'  "^  tt  WaS  f^cd  that.   i„  I  .omhernPaclflc.com.  ( 
consequence,  the  imports  of  gold  might  cease  and  that  there    Tenana  Vaile»-  mtor* 
might  even  be  an  increase  in  the  withdrawals.     Since,  then 
tne  rate  in  the  open  market  has  somewhat  stiffened       It  is 
hoped  that  it  will  be  raised  considerably  next  week,  for  on 
Monday  three  millions  sterling  will  have  to  be  paid  into  the 
Bank    of   England   for   the   Treasury   bills   recently   issued 
Ihe  withdrawal  of  so  large  an  amount  from  the  open  market 


Railroads  (Steam) 
Atch.  Topeka  &  Santa  Fe,  com.  (No 
Atlantic  Coast  Line  Company  (guar.)  _ 
Atlantic  Coast  Line  RR.,  common. 

Boston  &  Albany  (guar.) 

Boston  &  Lowell '_'_ 

Boston  &  Maine,  common  (quar.)     ..__/ 

Boston  Revere  Beach  &  Lynn 

Buff.  &  Susq.  RR.,  prer.  (quar.)  (No.  30) 

Central  RR.  of  N.J.  (special) 

Chesapeake  &  Ohio  (quar.)   . 

Chestnut  Hill  (quar.) 

Cin.  N.  O.  &  Texas  Pacific,  pref.  (guar.) 
Cleveland  &  Pittsburgh,  reg.  guar,  (quar  j 

Special  guaranteed  (quar.) 

Cripple  Creek  Central  pref.  (qu.)  (No.  16) 

!>'  intU  <t-  Mackinac,  preferred 

Mexican  Northern 

New  York  Philadelphia  &  Norfolk. I] I '.'. 

Norfolk  &  Western,  common 

Pennsylvania 

Phila.  Germantown  &  Norrlstown  (quar  j 
Pittsburgh,  Bessemer  &  Lake  Erie,  pref 


Per 
Cent. 


Onion  Pacific,  common  (auar.) 

White  Pass  <fe  Yukon 

Street  &  Electric  Railways. 
American  Railways  (quar.) _ 

Brooklyn  Rapid  Transit  (quar.).. 
Chippewa  Valley  Ry.  LI.  &  Pow..  pf.   gv .') 
Columbus  (O.)     y.,  com.  (quar.)  (No.  26) 
Grand  Rapids  Ry..  com.  (quar.)  (No.  14) 


3 

2% 
3 

2% 
4 

1% 

3 

1 

2 

1 

1% 

1% 

1% 

1 

1 

2% 

2 
6 

2% 

3 

3 

3 

1% 

3% 

2% 

16 

1% 

1 

1% 

1% 

1 


\\'h(  n 
Payable 


Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Nov. 

Nov. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 
Jan. 
Dec. 
Dec. 
Dec. 


1 

10 

10 

31 

3 

3 

1 

1 

15 

31 

4 

1 

1 

1 

1 

3 

30 

30 

r; 

30 

4 

1 

3 

6 

3 
16 


Books  Closed. 
Bays  Inclusive. 


Holders  of  rec.  Nov.  5 
Dec.  1  to  Dec.  9 
Dec.  IS  to  Jan.  10 
Holders  of  rec.  Nov. 30a 
Nov.  28  to  Dec.  5 
Holders  of  rec.  Dec.  la 
Holders  of  rec.  Dec.  15a 
Holders  of  rec.  Nov.  23 
Holders  of  rec.  Nov. 30a 
Holders  of  rec.  Dec.  11a 
Nov.  21  to  Dec.  3 
Holders  of  rec.  Nov. 24a 
Holders  of  rec.  Nov.  10 
Holders  of  rec.  Nov.  10 
Holders  of  rec.  Nov.  20 
Dec.  16  to  Jan.  4 
Nov.  25  to  Nov.  30 
Holders  of  rec.  Nov.  15 
Holders  of  rec.  Nov.  30 
Holders  of  rec  Nov.  5 
Nov.  21  to  Dec.  3 
Holders  of  rec.  Nov.  15 


Nov.  27  to  Dec. 
Holders  of  rec.  Dec. 
Jan.     1      to     Jan. 


15  Dec.  1  to  Dec. 
1  Holders  of  rec.  Dec. 
1 1 Holders  of  rec.  Nov. 
I  Holders  of  rec.  Nov. 
1  Holders  of  rec.  Nov. 


0 
la 
15 


10 
30 
15 
15 
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Name  of  Company . 


Per 

Cent. 


IX 
IX 
IX 
2 

X, 
3 
3d 

1 

IX 
H 
IX 
1 
2X 

IX 


Street  and  Electric  Railways — Con. 

Kansas  City  Ry.  &  Lt.,  pref.  (quar.) 

Halifax  Electric  Tramway.  Ltd.  (auar.). 

Massachusetts  Electric  Cos.,  preferred 

Norfolk  Railway  &  Light 

Northern  Ohio  Tr.  &  Light  (quar.) 

Peasacola  Electric  Co.,  preferred 

Preferred  (extra) 

Portland  (Ore.)  Railway.  Light  &  Power 

common  (quar.)  (No.  2) 

Rochester  Railway  tfc  Light,  pref.  (quar.)-. 
St.  Joseph  Ry..  L.,  H.  &  P.,  com.  (quar.) 

Preferred  (quar.)  (No.  29).. 

Washington(D.C.)Ry.&El.,com.  (No.l). 

Preferred  (No.  11) 

Banks. 

Nineteenth  Ward  (monthly)  (No.  41) 

Trust  Companies. 

Van  Norden  (monthly)  (No.. 31). 1 

Miscellaneous. 

Adams  Express $2 

Extra $4 

Amalgamated  Copper  (quar.) )4 

American  Cotton  OH,  common 5 

Preferred   3 

American  Express  (quar.) 3 

American  Gas Z)4 

American  Radiator,  common  (quar.) 1)4 

American  Shipbuilding,  common  (guar.)..  1 

American  Smelters  Sec,  pref.  A  (quar.).  \y% 

Preferred  B  (quar.)  (No.  18) l\i 

American  Stogie,  preferred 1 

Amer   Sugar  Refln.,  com.  &  pref.  (quar.)  \% 

Amer.  Teles.  &  Cable,  guar,  (quar.) IX 

American  Tobacco,  common  (quar.) 2X 

Extra. 7)4 

Associated  Merchants',  com.  (quar.) 1% 

Common  (extra) J^ 

Borden's  Condensed  Milk,  pref,  (quar.)..  1)4 

Butte  Coalition  Mining  (auar.) 25c. 

Butterlck  Company  (quar.) % 

Calumet  &  Hccta  Mining  (quar.) $8 

Canton  Company 1}£ 

Extra 50c. 

Central  Leather,  preferred  (quar.) IX 

Childs  Company,  common  (quar.) 2 

Preferred  (quar.) 1% 

City  A-  Suburban  Homes 2 

Consolidated  Gas  of  New  York  (quar.).  1 

Crex  Carpet- 2 

Extra 14 

Diamond  Match  (quar.) 2 

duPont(E  .1 .)  de  Nemours  Powd.,com.(qu.)  2 

Prefetted  (quar.) IX 

Eastman  Kodak,  com.   (quar.) 2J4 

Common  (extra) 2)4 

Preferred     (quar.) 1)4 

Federal  Mining  &  Smelting,  pref.  (quar.).  IX 

General  Asphalt,  pref.  (quar.)  (No.  10).  IX 

General  Chemical,  common  (quar.) 1 

Preferred  (quar.) 114 

General  Electric  (quar.) 2 

Goldfield  Consolidated  Mines  (quar.) 30c. 

Extra 20c. 

Internat.  Harvester,  pref.  (qu.)  (No.  11)  IX 

International  Nickel,  common  (quar.) 1 

Common  (extra) }$ 

Internat.  Smelt.  &  Refln.  (quar.)  (No.  2)  \)4 

Kings  Co.  Elec.  Lt.  &  P.  (quar.)  (No.  39)  2 

Laclede  Gas  Light,  com.  (quar.) 114 

Preferred   2)4 

Lanston  Monotype  Machine  (quar.) 1)4 

Lehigh  Coal  &  Navigation  (No.  124) 4 

Extra .  1 

Lehigh  &  Wilkes-Barre  Coal  Co .  (No.  lj.-  614 

Mackay  Companies,  com.  (quar.)  (No.  18)  IX 

Preferred  (quar.)  (No.  24) 1 

Massachusetts  Gas  Companies,  common  1 

Preferred 2 

Michigan  State  Telephone,  com.  (quar.)  1)4 

Preferred  (quar.) 1)4 

National  Biscuit,  com.  (quar.)  (No.  45)  1% 

Preferred  (quar.)  (No.  47) 1% 

Nat.  Enamel.  &  Slpg.,  pref.  (quar.)   .  1% 

National  Lead,  com.  (quar.)  (No.  24)  IX 

Preferred  (quar.)  (No.  72)..         .  IX 

Nevada  Consol.  Copper  (quar.)  (No.  1)..  37^c. 

Nlles-Bement-Pond,  common  (quar.)  1)4 

Philadelphia  Electric  (quar.).. iy2 

Quaker  Oats,  common  (quar.) 1)4 

Common  (extra) ..  )4 

Preferred  (quar.) ZZZIZZZ  1H 

Qulncy  Mining  (quar.) $1 

Railway  ste,  1  Spring,  pref.  (quar.). ..I  IX 

Realty  Associates  <  \"o.  14) 3 

Extra .  _  l 

Republic  Iron  &  Steel,  pref.,  (qu.)  (Vo. 31)  IX 

Safety  Car  Heating  &.  Lighting  (quar.)  2 

Extra              1 

Sloss-Sheffleld  Steel  &  Iron,  com.  (quar.)  IX 

Extra ...  % 

Standard  Oil  (qu              !  $10 


D- 


Vnderwdod  typewriter,  com.  (No 
First  and  second  prt  ferred 

United  Cigar  Mfrs.,  pref.  (quar.) .. 

United  Dry  Goods  Cos.,  pref.  (quar.) 

U.  S.  Cast  Iron  Pipe  &  Fdy.,  pref.  (qu.). 

U,  S.  st,. ci  corn.,  com.  (quar.)  (No.  24) 
Preferred  (quar.)  (No    34) 

Waltham   Watch,  preferred 

Woman's  Hotel  (quar.)  (No.  4) 


$1.25 
2 
3 

IX 

IX 

IX 

1 

IX 

3 

IX 


When 
Payable 


Deo. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Nov. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 
Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Feb. 

Jan. 

Nov. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Nov. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Nov. 

Nov. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

NOV. 

Dec. 
Dec. 


1 
3 
1 
6 
15 
1 
1 

1 
1 

1 

;u 
l 
l 

30 

30 

1 

1 

29 

1 

1 

3 

1 

31 

1 

1 

1 

1 

3 

] 

1 

1 

30 

30 

15 

1 

1 

22 

1 

1 

3 

Id 

10 

4 

IS 

15 

15 

15 

15 

25 

1 

1 

1 

15 

1 

1 

3 

16 

1 

31 

1 

1 

l 

1 

1 

16 

16 

3(1 

27 

27 

15 

3 

3 

1 

1 

1 

1 

16 

30 

:;| 
16 
31 
20 
fg 
15 
15 
30 
20 
20 
15 
15 
1 

2:: 
23 
3(1 
30 
16 
23 

1 

1 

1 

1 

1 
30 

3(1 
1 

15 


Books  Closed. 
Bays  Inclusive. 


Nov.  20     to      Dec.     1 


Holders  of  rec.  Dec.  2 
Nov.  25  to  Dec.  1 
Holders  of  rec.  Dec.  1 
Holders  of  rec.  Nov.  15 
Holders  of  rec.  Nov.  15 

Holders  of  rec.  Nov.  12 
Holders  of  rec.  Nov. 24a 
Holders  of  rec.  Nov.  15a 
Holders  of  rec.  Dec.  15 
Nov.  14  to  Dec.  1 
Nov.  14      to      Dec.     1 

Holders  of  rec.  Nov.  26 

Holders  of  rec.  Nov.  26 


Nov.  16 
Nov.  16 
Holders 
Nov.  12 
Nov.  12 
Holders 
Nov.  21 
Dec.  23 
Nov.  17 
Nov.  23 
Nov.  23 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  25 
Nov.  25 
Dec.  5 
Nov.  16 
Holders 
Holders 
Dec.  21 
Dec.  21 
Holders 
Dec.  5 
Dec.  5 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Ho  ders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 

to 
of  rec 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Nov.  30 
Nov.  30 
Oct.  28 
Dec.  2 
Dec.  2 
Nov.  30 
Nov.  30 
Dec.  31 
Dec.  1 
Nov.  30 
Nov.  30 
Nov.  15 
Dec.  la 
Nov.  30 
Nov.  15 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 
NOV.  20 
Nov.  26 
Jan.  2 
Jan.  2 
Dec.  10 
Dec.  10 
Dec 
Dec 
Nov.  17 
Nov.  30 
Nov.  30 
Nov.  30 
Dec 
Jan, 
Nov.  30 
Oct.  30 
Nov.  30 
Nov.  27 
Nov. 20a 
Nov.  18 
Dec.  18a 
Dec.  4a 


15 

1 
1 

15 
1 


10 

1 


4 
15 


Holders  of  rec 
Nov.  12      to 
Nov.  12      to 
Nov.  24      to 
Holders  of  rec 
Dec.     7     to 
Dec.     7      to 
Dec.  17     to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Nov.  14      to 
Nov.  19     to 
Jan.    19      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  12      to 

11 

20 
2 

12 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Nov.  21      to 
Dec.     8      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  11      to 
Nov.    6      to 
Holders  of  rec. 
Holders  of  rec. 


Dec. 
Nov. 
Dec. 
Dec. 


to 
to 
to 
to 


Nov.  10 
Dec.  1 
Dec.  1 
Dec.  1 
Nov.  19 
Dec.  15 
Dec.  15 
Dec.  30 
.  Oct.  30 
.  Oct.  30 
Nov. 30a 
Dec. 11a 
Dec. 11a 
Nov.  13 
Nov.  30 
Dec.  1 
Feb.  1 
Dec. 28a 
Nov.  16a 
Jan.  2 
Dec.  14 
Nov.  23 
Jan.  2 
Dec.  20 
Nov.  20a 
Jan.  4a 
Jan.  4a 
Nov.  15a 
Dec.  25 
Dec.  20 
Jan .  5 
Jan.  5 
Dec.  18 
Dec.  7 
Dec.  7 
Nov.  19a 
Nov  19a 
Nov.  19 
Dec.  10 
Dec.  20 
Dec.  20 
Nov.  26 
Nov.  29 
Nov. 20a 
Dec.  30 
Nov.  30 
Nov.  17 
Dec.     8 


a  Transfer  books  not  closed. 
dividends. 


b  Less  Income  tax.     d  On  account  of  accumulated 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 
4  Det     Tol.    &    Iron.    2d    pref. 

of  deposit) 9 

40  Lin  i.'    Co.,  com..  1   $10 

126,00  .     i  i      u  avne    &).   lot 

West     Ry.  CO.  2d  Inc.  5s.  1945J 

ail  Co..  common 40 

500IUo  i    i  o  .  M0  each.. $5  lot 

,,ln   v"  iekel  '  "  .  $10  each. .$57  lot 

13ILocke  Drill  Co. ] 

60Bi  upson  Mining  Co., I 

J$9  1ot 

700H  ...l.l  ,v  silver  Mlnlng| 

|('o  .  $2  each j 

eOlMetropolitan  Life  Ins.  Co 160 

on-Starrett  Co.,  pref.. Ill 

id  Air  Co ) 

i  lectrlc  Light  Co.  o~OS6lot 

ipe,   Ltd     j 

megle  Trust  Co 1.165 


Stocks. 
20  Fraser   Tablet   Co.    1st    pref., 

with  20  shares  com.  as  bonus..  20 X 
133  Albany  Southern  RR.,  pref...  32 
20  Syracuse  Blng.  &  N.Y.RR.  Co. 251 

20  City  of  N.  Y.  Insurance  Co 200 

20  Brearlv  School,  Ltd 90X 

10  City  of   N.   Y.   Insurance  Co. 

(with  rights) 200 

100  Nat.  Bank  of  North  America..  50 

Bonds. 
$50  Det.  Tol.  &  Iront.  4)4%  bond 

scrip _.$5  lot 

$40,000  Clearlleld  Creek  Coal  Co. 
1st  5s,  1942;  Jan  1898  and  sub- 
sequent, coupons  attached 50 

$1,000  Cleve.   Akron   &  Col.   HIl. 

1st  5s,  1927;  M    <v  S  Hi*  &  Int. 

SI  .000  Century  Country  Club  4s, 

1984   55 

$500  Lotos  Club  Income  6s.  1912..  58 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Nov.  20. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y._ 
Manhattan  Co. 

Merchants' 

Mechanics'  Ex.. 

America 

Phenlx 

City 

Chemical   

Merchants' Ex  . 

Gallatin 

Butch.  &  Drov. 

Greenwich 

American  Exch. 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  

Bowery   

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch. . 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper  

Coal  &  Iron 

Totals,  Average 


Capital. 


Actual   figures 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1 ,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 

1,000,0 


Surplus. 


127,350,0 


Nov.   20. 


$ 
3,374,4 
4,088,4 
1,642,1 
3,767,3 
5,674,1 

657,9 

29,046,9 

6,059,1 

532,0 
2,468,4 

148,0 

779,7 

5,220,0 

15,594,5 

2,564,5 

898,9 
1,025,0 

475.4 

10,922,2 

1,508,6 

465,8 
1,671,5 
1,395,2 
5,310,9 
7,415,9 
9,750,2 

103,7 

3,324,7 

1,845,4 

19,023,9 

1,441,4 

811,7 
1  .".'.is,:; 

649,7 
6,685,1 
2,055,5 

886,1 
1,040,4 
1,373,8 
1,148,8 

474,4 
2,006,9 
1,130.0 
1,765,3 
2,615,2 

738,7 

825,4 

331,0 
2,734,3 

305,2 

177,371,8 


Loans. 
Average. 


$ 

18,504,0 

29,000,0 

17,794,0 

26,618,0 

22,135,1 

8,668,0 

170,196,4 

28,379,8 

6,609,5 

8,519,6 

2,250,8 

7,328,7 

28,934,1 

144,715,1 

14,433,4 

3,868,3 

6,729,7 

2,327,4 

62,100,5 

22,051,2 

6,227,0 

8,020,7 

12,934,7 

40.099,0 

26,026,0 

81,310,0 

1,368,0 

22,022,0 

12,116,0 

98,670,2 

20,206,3 

3,464,0 

7,846,6 

4,111,4 

71,521,5 

12,950,2 

3,540,0 

4,719,0 

16,132,8 

7,287,9 

3,408,1 

11,423,0 

4,427,0 

19,051,0 

16,519,7 

7,609,5 

13,512,0 

5,348,6 

26,097,4 

5,501,0 


Specie. 
Average. 


Legals. 
Average 


1204,634,2 


1204,591,4 


$ 

2,933,0 
6,933,0 
2,683,0 
4,902,0 
3,579,1 
1,682,0 
36,819,8 
4,513,4 
1,513,0 
1,028,3 

442,2 

1,879,1 

4,646,7 

22,785,4 

1,826,2 

367,5 

748,4 

502,9 

10,837,6 

5,215,7 

647,6 
1,032,6 
3,280,6 
7,138,0 
3,778,0 
22,356,0 

376,6 

3,536,0 

2,494,0 

21,234,9 

3,722,4 

791,0 
1,366,8 

798,3 

16,494,9 

2,767,2 

435,0 

908,0 
3,362,6 
1,032,8 

674,6 
1,418,1 

916,0 
4,350,0 
3,226,6 
2,044,0 
3,989,0 

779,7 
5,981,1 

722,0 


238,092,7 


238,141,7 


$ 

1,223,0 

1,684,0 

983,0 

1,581,0 

1,889,7 

469,0 

5,541,0 

2,277,7 

145,2 

615,3 

126,9 

200,0 

1,582,4 

8,088,9 

936,8 

576,9 

1,105,3 

134,9 

7,992,3 

318,7 

1,059,4 

998,4 

221,9 

4.481,0 

2,031,0 

1,195,0 

110,9 

2,500,0 

535,0 

1.215,8 

1,751,8 

53.0 

683,3 

237,2 

4,607,1 

1,078,2 

445,7 

505.0 

986,4 

204,5 

282,9 

1,381,2 

246,0 

1,281,0 

784,6 

234,0 

282,0 

637,9 

361,4 

576,0 


68,439, 


68,635,2 


Deposits. 
Average. 


$ 

15,943 

33.000 

16,768 

26,553 

21,828 

8,249 

159,758 

26,645 

6,708, 

6,342 

2,202 

8,170 

22,594 

120,078 

10,977 

3,549 

7,093 

2,428 

71,007 

21,668 

6,892 

7,735 

13,484 

46,697 

23,467 

91,206 

1,602 

23,922 

11,802 

86,583 

21,255 

3,550 

8,017 

4,022 

77,088 

14,733 

3,573 

5,360 

17,436 

7.257 

3,638 

11,347 

4,740 

21,850 

15,805, 

9,006, 

16,619, 

5,740, 

26.430, 

5,261, 


Re- 

s've. 


% 
26.0 
26.1 
21.8 
24.4 
25.0 
26.5 
26.5 
25.6 
24.7 
25.9 
25.8 
25.4 
27.7 
25.8 
25.1 
26.6 
26.1 
26.2 
26.5 
25.7 
24.7 
26.2 
25,9 
24.8 
24.  s 
25.8 
30.4 
25.2 
25.6 
25.9 
25.7 
23.7 
26.0 
25.7 
27.3 
26.0 
24.6 
26.3 
25.0 
25.2 
26.3 
24  6 
24.5 
25.7 
25.3 
25.1 
25.7 
24.8 
24.0 
24.6 


1187.694,1 


25.8 


1187,528,6  25.8 


On  the  basis  of  averages,  circulation  amounted  to  $53,022,200  and  United  States 
deposits  (Included  in  deposits)  to  $1,664,700;  actual  figures  Nov.  20,  circulation, 
$53,063,800;  United  States  deposits,  $1,676,700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended   Nov.   20. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits    

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  last  week.  . 


State  Banks 

in 

Greater  N.  Y. 


26,075,000 

38,495,200 

289,903,000 
—3,173.100 

45,337,400 
+259,000 

23,751,400 
—669,000 

328,151,900 
—3,250,400 

86,522,600 
—136,200 

26.9% 
26.7% 


Trust  Cos. 

in 

Greater  N.  Y. 


61.675,000 

163,689,700 

,108,549,200 
+  1,545.100 

114,757,000 
—273.100 

13,025,700 
—673,500 

,131,537,400 
—6,732.500 

132,845,500 

—1,933,000 

15.0% 
15.7% 


Slate  Banks 

outside  of 

Greater  N.  Y 


$ 
8,708,000 

10,585,699 

88,608,300 
—134,500 


94,098,700 

+  292,500 

19,618,700 

+  418,500 

21.53 
21.1% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7,725,000 

10,155.540 

134.101,700 
+  556,100 


110.151,400 

— 3i 

17,58 

—577.300 

13.0% 

I    i 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  la  >  .imputed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  nol  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —       —State  Hanks- 
Reserve  Required  or  Trust  Companies  Total  Of  Total  of 
and  Slate  Banks                                                    Reserve       uhtch     Reserve       u-hich 

Location —  Required.  inCash. Required .     inCash 

Manhattan   Borough 15%         15%         25%         15% 

Brooklyn  Borough(wlthout  branches  In  Manliat.).  15%  10%  20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7H% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State 10%  5%         15%  6% 

+  Increase  over  last  week.     —  Decrease  from  last  week. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST  COMPANIES. 


Week  ended  Nov.  20. 


fNat.  Banks] 
Capital    |     Sept.  \...\ 

{ State  Banks | 
Surplus  I     Sept.  14.. J 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  trom  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

.  Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring   reserve . 
Percentage  last  week 

Surplus  reserve 


Clear. -House 

Banks. 
AclualFigures 


127.350.000 

177.371,800 

1,204,591.400 
+  391.800 

1,187,528.600 
—2.432,300 

238.141,700 
—1,314.500 

68,635,200 
—225.400 

306,776.900 
—1,539,900 


306,776,900 
—1.539,900 

25.87% 
25.94% 

9,894,750 


Clear.-House 
Banks. 
Average. 


127.350,000 

177,371.800 

1.204,634,200 
—21,608,900 

1.187.694,100 
—27,093,900 

238,092.700 
—3,805,500 

68.439,600 
—128.200 

306.532,300 
—3,933.700 


306,532.300 
— 3,933,700 

25.84% 
25.59% 

9,608,775 


Stale  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


$ 

7i;550.000 

172.199,700 

1,203,456.500 
+  1,173,020 

al, 150,354, 700 
—3,114,800 

121,040.700 
—407,800 

621,345,300 
—1,167,200 

Cl42,386,000 
—1,575,000 


22,715,000 
+  1,332,900 


Total  of  all 
Banks&  Trust 
Cos.  Average 


165,101,100 
—242,100 

16.9% 
17.1% 


$ 

198,900.000 

349.571.500 

2,408,090,700 
—20,435,700 

2,338.048,800 
—30,208,700 

359,133,400 
—4,213,300 

89,784,900 
—1.295,400 

448,918,300 
—5,508.700 


22,715,100 
+  1,332,900 


471,633,400 
—4,175,800 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  in- 
cluded, deposits  amounted  to  SI. 244, 181, 600,  a  decrease  of  S7, 716, 100  from  last 
week.  In  the  csae  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State 
banks  held  $14,603,300  and  trust  companies  S127,782,700. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

$ 

$ 

Sept.  25.. 

2.543,778.6 

2.545,711.1 

405,999,3 

94,153.5 

500,152,8 

525,896.1 

Oct.      2.. 

2,548,179.4 

2,541.198,2 

398,308.5 

92,258,2 

490,566,7 

514.587.8 

Oct.    9... 

2,519.375.9 

2.494,502,9 

386,769,7 

91,625,6 

478,395,3 

502.420.3 

Oct.    16.. 

2,464,578.2 

2.433.415,2 

380,588.6 

93,689,4 

474,278.0 

497.581.3 

Oct.    23.. 

2,445,020,0 

2.415,217,9 

384,151,8 

93,694,9 

477,846.7 

499.840,3 

Oct.    30.. 

2.439.447.5 

2.401.871,9 

378,354,1 

93,572,2 

471.926,3 

494,500,4 

Nov.     6.. 

2.447.785,3 

2.401.807,2 

370,910,2 

91.315,1 

462,225,3 

485.366.9 

Nov.   13.. 

2,428.526.4 

2.368.257,5 

363,346,7 

91,080,3 

454,427,0 

475,809,2 

Nov.  20.. 

2,408,090,7 

2,338,048,8 

359,133,4 

89,784,9 

448,918,3 

471,633,4 

i  Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  20,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Tender 
and 

Banks. 

Capi- 

Sur- 

and 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing, 
Agent. 

Banks , 
&c. 

Deposits. 

N.   Y.  City. 

Boroughs   of 

Man.&Brx. 

$ 

$ 

S 

$ 

$ 

S 

$ 

$ 

100.0 

243,1 

1,203,0 

139,0 

49,0 

147,0 

1,188,0 

Century  

200  0 

151.1 

1,592,7 

26,7 

234.5 

80,0 

162,6 

Colonial  ... 

400,0 

5,182.3 

769.6 

565,9 

213,1 

6,526,3 

Columbia  _ . 

300,0 

452,9 

5,873,0 

470,0 

438,0 

82 1 ,0 

7,042,0 

Fidelity  ... 

200,0 

164,3 

956,7 

96,9 

61,8 

114,8 

980,4 

Jeffer- 

657,7 

15,3 

438,0 

130,9 

225.7 

3,412,6 

Mt.   Morris  _ 

250,0 

283,8 

2,402,5 

443,4 

31,1 

322,3 

84,2 

3,091,3 

-Mutual 

200.0 

322,3 

3.607.4 

23,5 

640,9 

357,4 

5.2 

4,219,6 

Plaza 

100.0 

410,6 

1,310,0 

321,0 

395,0 

522,0 

5.061,0 

23(1  Ward. 

200,0 

95,4 

i   -  12  6 

L58.5 

51,8 

221,9 

2,074,4 

Un.Ex.Nat. 

I  01 

934,4 

8,056,3 

1.000,0 

134,3 

7,949,1 

Yorkvllle  . 

100,0 

156.0 

3,886,3 

03,2 

771,1 

207,8 

252,0 

5.1)10.5 

New  Neth'd 

258,4 

2,168,0 

238.0 

79.0 

207,0 

7,0 

2,263,0 

Batt.Pk.Xat 

200.0 

146,5 

i  ,138  5 

211,8 

33,0 

45,2 

1,036,5 

Aetna   Nat  - 

300.0 

316,8 

1,989,3 

394,5 

22,3 

1,804,0 

Borough  of 

Brooklyn. 

Broadway 

200.0 

531,3 

3,339,6 

24,2 

314,6 

232,2 

100,1 

3,667,1 

Mfrs.'    Nat. 

252,0 

787,6 

5,80  1  : 

597,2 

1  17,4 

776,8 

116,4 

6,331,5 

Mechanics'. 

I  

927.7 

10  949  2 

265,8 

1,184,5 

1,114,2 

259,0 

13,563,0 

Nassau   Nat 

949,0 

6,222,0 

382,0 

405,0 

910,0 

6.102.0 

Nat.  City.. 

300,0 

4,196,0 

l  13,0 

602.0 

439,0 

149,0 

5,063,0 

North  Side- 

200,0 

139,7 

1,870,4 

127,8 

78,3 

181,6 

139,9 

2,159.3 

Jersey  City. 

First  Nat.. 

400,0 

1,222,1 

4,693,1 

305,1 

316,4 

2,718,1 

420,0 

6,773,1 

Hud.(  i 

250,0 

725,8 

2*830,7 

140,2 

31,7 

161,7 

146,7 

2,520.3 

Third  Nat.. 

200,0 

380,2 

2,037,2 

63,9 

111,0 

419,7 

16,0 

2,378,2 

Hoboken. 

First 

220,0 

626.5 

2,581,4 

98,8 

8.5 

138,4 

88,8 

2.132,8 

Second  Nat. 

125.0 

232,6 

2,576,0 

74,4 

92,5 

53,4 

302,7 

2,958,1 

Tot.  No  v.  20 

8,147.0 

12,296,4 

95,099,4 

6,597,7 

7.'. .'- 

11,107,7 

2,713,9 

107127,8 

Tot.  Nov.  13 

8,147,0 

95,534,5 

6,601,3 

8,492,6 

11.161,0 

2,678,1 

108320,2 

Tot.  Nov.   6 

i 

8,147,0 

12,296,4 

90,038,8 

6,682,7 

8,327,7 

11,519,0 

2,876,3 

109312,1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
and   Philadelphia. 


a  Including  Government  deposits  and  the  Item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,021,000  on  Nov.  20,  against  $3,014,000  on 
Nov.  13. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  20;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

Dry  Goods 

General  Merchandise 

Total 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  46  weeks.. . 


1909. 


$3,046,436 
16,032,730 


$19,079,166 

$149,016,328 
624.671,366 


$773,687,694 


1 :n  is. 


$3,004,362 
9,407,418 


$12,411,780 

$110,495,418 
450,933,766 


$561,429,184 


1907. 


$3,316,954 
9.123,668 


$12,440,622 

$165,018,966 
594,919,694 


$759,938,660 


1906. 


$3,252,218 
10,185,432 


$13,437,650 

$143,092,571 
536,002,015 


$679,094,586 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  20  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909.                1908. 

1907. 

1906. 

For  the  week 

$12,584,232    $13,675,649 
538.824,879    554,350,845 

$15,986,689 
554,834,222 

816,131,282 

Previously  reported 

527,346,189 

Total  46  weeks 

$551,409,111  $568,026,494 

$570,820,911 

$543,477,471 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  20 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


dold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

$13,958,120 
13,881,732 

£,2ii~395 

5,000 

48,442,450 

4,030.820 

$2,829 
145 

"l4~313 

27,048 
34,639 

$210,528 

$500 

2,172,966 

10,523 

West  Indies 

200 

726,530 

527,741 

2,220.000 

2,265,249 

1,911.468 

Total  1909 

$2,220,700 
603,250 

$82,529,517 
48,301,300 
36,756.972 

$35,582,380 

3.725,550 

11,090 

116,127 

59,226 
30,712 

$78,974 

280.045 

12,413.679 

$2,303 
230 

""2",6§5 
50,212 

141,402 
19,474 

$7,825,005 

Total  1908 

15,718,468 

Total  1907 

49,547.638 

Wa               Silver. 
Great  Britain 

$649,190 
25.400 

$228,180 

9,194 

71,280 

West  Indies 

200 
7,400 

127.726 

Mexico   

2,167,097 
963,189 

All  other  countries 

1,039,091 

Total  1909  .       

$682,190 
859,727 
978,490 

$39,525,085 
38,064,126 
45,560,647 

$215,706 

105,405 

18,211 

$4,605,757 

Total  1908 

3.652,236 

Tota    1907 

3,114,324 

Of  the  above  imports  for  the  week  in  1909,  $14,238 
were  American  gold  coin  and  $2,075  American  silver  coin. 
Of  the  exports  during  the  same  time,  $2,220,200  were  Ameri- 
can gold  coin  and  $200  were  American  silver  coin. 

Ranking  ami  financial. 


INVESTMENT   SECURITIES 

Our  eight-page  circular  No.  687  describes  several  Issues  ol  sound 
Investment  bonds  yielding  about  4M  to  5H%. 

Spencer  Trask  &  Co* 

WILLIAM  AND  PINE  STS..        -       -        NEW  YORK 
Branch  offices:  Chicago.  ILL.,  Boston,  Mass..  Albany,  N.  Y. 


Moffat   &   White 

BANKERS 
Members  New  York  Stock  Exchange 
5   NASSAU   STREET.  THE    ROOKERY 

NEW   YORK 


CHICAGO 


BANKING  and  EXCHANGE  of  every  description  in  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall   St..   New   York.  CAPITAL  &    SURPLUS.   56,500.000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE   INTERNATIONAL    BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.      Interest  paid  on  Term  Deposits. 

THOMAS  H.  HUBBARD,  President. 
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Stonker*'  ©alette. 


Wall  Street,  Friday  Night,  Nov.  26  1909 

The  Money  Market  and  Financial  Situation. — The  para- 
mount influence  affecting  the  security  markets  on  Saturday 
and  during  the  early  part  of  the  week  was  the  U.  S. Circuit 
Court  decision  in  the  Standard  Oil  case,  with  which  all  our 
readers  are  familiar.  It  was  taken  for  granted  that  if  the 
Standard  Oil  Company  has  been  conducting  its  affairs  in 
violation  of  the  Sherman  Anti-Trust  law,  other  corporations, 
and  perhaps  many  of  them,  are  liable  to  prosecution  for  the 
same  offence.  Apprehensions  in  regard  to  the  matter  have, 
however,  subsided,  and  to-day  the  markets  recovered  a  part 
of  the  decline  recorded  earlier  in  the  week. 

Next  in  importance,  perhaps,  as  a  market  influence  has 
been  the  money  market,  which  has  been  distinctly  firmer  the 
latter  part  of  the  week.  Rates  for  exchange,  however,  at 
some  of  the  important  Western  centers  seem  to  indicate  that 
the  movement  of  funds  thither  is  subsiding.  The  situa- 
tion abroad  morever  continues  to  improve.  Gold  to  the 
amount  of  $2,000,000  has  been  engaged  for  shipment  to 
South  America  and  $1,100,000  for  Canada. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2}/£  to  5%.  To-day's  rates  on  call  were  4%@5%. 
Commercial  paper  quoted  at  5@534%  for  60  to  90-day  en- 
dorsements, 5J/£@6%  for  prime  4  to  6-months'  single  names 
and  6@6}i%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,200,996  and  the  percent- 
age of  reserve  to  liabilities  was  55.93,  against  54.45  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct.  31 .  The  Bank  of  France  shows  a  decrease  of  10,725,000 
francs  gold  and  an  increase  of  1,475,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held, 

25%  of  deposits 

r   Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1909. 

Averages  for 

week  ending 

Nov.  20. 


S 

127,350,000 

177,371,800 

1,204,034.2(1!) 

53,022,200 

1,187,694,100 

1,664.700 

238,092,700 

68,439,600 

303,532,300 
296,923,525 


Differences 

from 

previous  week. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


21.608,900 

201,100 

27,093,900 

8,000 

3,805,500 

128,200 


9,608,775 
10,024,950 


Dec.    3,933,700 
Dec.     6,773,475 


Inc.     2,839,775 
Inc.     2,837,775 


1908. 

Averages  for 

week  ending 

Nov.  21. 


126,350,000 

163,720,100 

1,332,773,100 

47,901,300 

1,414,028,300 

9,174,000 

303.390.500 

79,716,200 

383,106,700 

353,507.075 


1907. 

A  verages  for 

week  ending 

Nov.  23. 


129.400,000 

164,098,300 

1,187,998,400 

50.267.400 

1,079,818,800 

68,469,400 

168,799,100 

47,052,000 

215,851.100 
209.954,700 


29,599,625  Df.54, 103.600 
31,893,125  Df.36,986,250 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  tlie  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Railroad  and  Miscellaneous  Stocks. — The  announcement 
on  Saturday  morning  of  the  decision  referred  to  above 
marked  the  beginning  of  a  downward  movement  of  prices 
in  the  stock  market,  which  has  continued  several  days.  All 
classes  of  shares  participated;  there  was  practically  no  ex- 
ception to  the  general  trend  of  the  market,  and  prices  for  a 
long  list  of  shares  declined  from  1  to  3  or  4  points.  Before  the 
close  on  Wednesday  there  were  evidences  that  the  movement 
had  run  its  course,  and  from  the  opening  to-day  the  market 
has  been  strong,  with  a  substantial  recovery  in  nearly  every 
issue  traded  in . 

New  York  Central  sold  off  4  points  on  the  announcement 
of  a  proposed  new  stock  issue,  which  carried  it  6  points  below 
last  week's  closing  price.  It  closes  fractionally  over  4  points 
down.  Delaware  &  Hudson  has  covered  a  range  of  434 
points  and  closes  near  the  lowest. 

All  the  coppers  followed  the  lead. of  Amalgamated,  which 
sold  down  834  points.  Less  than  half  the  latter  has  been  re- 
covered. Utah  Copper,  after  losing  nearly  4  points,  closes 
with  a  fractional  net  gain,  as  does  Tennessee  Copper.  Other 
stocks  in  this  group  have  generally  followed  the  market. 

Foreign  Exchange. — Foreign  exchange  rates  closed  the 
week  higher,  notwithstanding  weakness  in  European  dis- 
count rates.  Trading  was  fairly  active  to-day,  although  the 
source  of  the  buying,  or  rather  the  reason  for  it,  is  still 
somewhat  uncertain. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  sixty-day  and  4  88  3^  for  sight.  To-day's 
(Friday's)  actual    rates  for    sterling    exchange  were  4  84  @ 


4  8410  for  sixty  days,  4  8750@4  8755  for  cheques  and  4  8805 
@4  8810  for  cables.  Commercial  on  banks  4  8365@4  8375 
and  documents  for  payment  4  83  @4  83%.  Cotton  for  pay- 
ment 4  83 @4  833^  and  grain  for  payment  4  83J^@4  83 %. 

To-day's  (Friday's)  actual  rates  for  Paris  higher  bankers' 
francs  were  5  19^ @5  18%  for  long  and  5  1634  less  3-32 
@5  16M  less  i"16  for  short.  Germany  bankers'  marks 
were  94%@94%  for  long  and  95  5-16  less  1-32  @95  5-16  for 
short.  Amsterdam  bankers'  guilders  were  40  15@40  17  for 
short. 

Exchange  at  Paris  on  London,  25f.  193^c;  week's  range, 
25f.  213^c.  high  and  25f.  193^c.  low. 

Exchange  at  Berlin  on  London  20m.  46<4pf .;  week's  range, 
20m.  473^pf.  high  and  20m.  4634pf-  low. 

The  range  of  foreign  exchange  for  the  week  follows: 

Sterling,  Actual —                      Sixty  Days.  Cheques.                 Cables. 

High  for  the  week 4  84H  4  8765  4  8815 

Low  for  the  week    - -..4  83%  4  8735  4  8785 

Paris  Bankers'  Francs — 

High  for  the  week 5  18%  less  1-16  5  16 %  less  3-64  5  15%  less  1-16 

Low  for  the  week 5  19%  less  1-32  5  16%  less  1-32  5  16%  less  1-16 

Germany  Bankers'  Marks — 

High  for  the  week 94%  95%                        95% 

Low  for  the  week 94  9-16  95%  95  7-16  less  1-32 

Amsterdam  Bankers'  Guilders — 

High  for  the  week _.     40  02  40  18                        40  23 

Low  for  the  week 39  98  40  14                       40  19 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week:  Chicago,  30c. 
per  $1,000  premium.  St.  Louis,  40c.  per  $1,000  premium. 
Boston,  5c.  per  $1,000  discount.  Charleston,  buying,  par; 
selling,  1-lOc.  per  $1,000  premium.  Savannah  buying, $1  50 
per  $1,000  discount;  selling,  par.  San  Francisco,  sight, 
2  i^c.  per  $1,000  premium;  telegraphic,  5c.  per  $1,000  prem- 
ium. New  Orleans,  commercial,  25c.  per  $1,000  discount  to 
par;  bank,  $1  per  $1,000  premium.  Montreal,  6234c  per 
$1,000  discount. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  only  $500  3s  coup.,  1908-18,  at  102.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
Feb 
•Feb 
■Nov 


Nov. 
20 


*IO0 
*100 
*101% 
*101% 


*115% 

*116% 
*99% 
*99% 


Nov. 
22 


*100 
*100 
*101% 


Nov. 
23 


*100 
*100 
*101% 


*101%  *101% 


*115% 

*116% 

*99% 


*115% 

*116% 

*99% 

*99% 


Nov. 
24 


*100 
*100 
*101% 

Hill', 


*115% 

*116% 

*99% 

♦99% 


Nov. 
25 


HOLI- 
DAY. 


Nov. 
26 


100 
*100 
*101% 
*101% 


*H5% 

*116% 

*99% 

♦99% 


*  This  is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

For  daily  volume  of  business  see  page  14-03. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Nov.  26. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Colorado  Fuel  &  I,  pref. 
Des  Moines  &  Ft  Dodge. 
E  I  du  Pont  Pow,  pref.. 

Homestake  Mining 

Keokuk  &  Des  Moines.. 

Peoria  &  Eastern . 

St  Joseph  &  Grand  Isl._ 

First  preferred 

Twin  City  Rap  Tr,  pref. 

100 
10 
200 
885 
600 
200 
720 
100 
100 

113      Nov  26 

12%  Nov  20 
88      Nov  22 
74      Nov  24 
8%  Nov  23 
25      Nov  24 
20      Nov  23 
57       Nov  22 
145      Nov  23 

113  Nov  20 
12%  Nov  20 
88  Nov  23, 
76%  Nov  22 
11  Yi  Nov  20 
25%  Nov  23 
21  Nov  26 
57       Nov  22i 

145      Nov  23 

67        Mch 
9          Oct 

87%    Nov 
74        Nov 
5       Mch 
23%    Feb 
15       Mav 
49%    Mch 
125       May 

113  Nov 
16%  Jan 
88  Oct 
94%  Apr 
11%  Nov 
27  June 
21  Nov 
59        Nov 

145        Nov 

Outside  Market. — Saturday's  Court  decision  against  the 
Standard  Oil  Company,  and  the  feeling  this  has  engendered 
with  regard  to  the  talked-of  copper  merger,  has  had  a  de- 
pressing effect  on  "curb"  stocks  this  week,  though  to-day's 
trading  showed  a  change  for  the  better  in  copper  stocks. 
Boston  Consolidated  has  been  the  exception  to  this,  and  un- 
der rumors  of  a  merger  with  Utah  Copper  has  advanced  from 
1734  to  2234,  the  close  to-day  being  at  22^.  Butte  Coali- 
tion from  333^  dropped  to  30  and  recovered  to  31 J^.  Cum- 
berland Ely,  after  an  early  advance  from  9  to  9  3-16,  sold  off 
to  8^8  and  finished  to-day  at  8^g.  Giroux  sold  up  from  12 
to  123^)  then  down  to  103^,  to-day's  transactions  being  up  to 
11^8,  with  the  close  at  1134-  Greene  Cananea  lost  over 
2  points  to  12,  the  final  quotation  to-day  being  12 %.  Miami 
at  first  sold  up  from  18 H  to  183^,  then  receded  to  16>g,  the 
upward  movement  to-day  carrying  it  to  11%.  The  close 
was  at  17 3^.  Nevada  Consolidated  registered  a  drop  of 
about  33^  points  to  2Q%,  but  made  a  substantial  recovery  to 
283^,  the  close  to-day  being  at  28.  Ohio  Copper  improved 
from  5  9-16  to  5  11-16,  fell  to  534  and  ends  the  week  at  5  5-16. 
( roldfield  Consolidated  rose  from  7  11-16  to  834and  closed  to- 
day at  8  3-16.  The  absorbing  feature  of  the  week  was 
Standard  Oil,  which,  after  a  drop  of  I2y2  points  to  690  on 
Saturday  last,  broke  to  645  on  Monday,  following  the  ad- 
verse decision  of  the  U.  S.  Circuit  Court.  The  stock  recov- 
ered to  675  and  sold  to-day  up  to  679  and  down  to  670. 
American  Tobacco  was  also  unfavorably  influenced,  losing 
about  10  points  to  420,  though  later  it  turned  strong  and  sold 
up  to  435  and  finally  at  431.  Guggenheim  Exploration 
opened  the  week  at  236  and  rose  to  244.  N.  ">  .Central 
"rights"  were  traded  in  for  the  first  time  between  ■"> '  ,  and  6, 
In  bonds,  Missouri  Pacific  5s,  "w.  i.,"  rose  from  «.)."):sio  96 J^, 
having  sold  as  low  as  9534.  N-  Y  Telephone  I  !  fjs,  "w.  L./! 
sold  up  from  97  %  to  97%. 

Outside  quotations  will  be  found  on  page  1403. 
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OCCUPYING     TWO     PAGES 


STOCKS— HIGHEST    AND   LOWEST    SALE   PRICES. 


Saturday 
Nov  20 


11912 
104% 
135 
1161- 

*91 

78% 
177% 
*68 
316 

8734 

67 

"2012 

*6i% 

*34l2 

26>4 
15534 
17414 
183% 
♦210 
*155 
*165 

•4% 

* 

•77 
♦100 

56% 

80% 

80% 
186 
♦560 

47% 

84% 
*60 
•15% 
{30 

33 

49 

40 
142 

81 

14 

8OI4 
•80 

•  108 
*90% 
147 

22 
55% 
28% 
50U 

*80 
44% 

*7014 
24 

*53 

♦64 

152 

140 
23 
5212 

•84 

•  136 
•152 

90% 
48% 
74% 
71 

135 

•5512 
22 

132l8 
69 

•  105 
•94 
158 

47'g 
9512 

•88 

144 

•  106 

•  102 

•  106 
1327g 
«95 

•  105 
166% 
*9H2 

•100 
39lg 
79U 

•70 
56 
33 
72U 

128% 
31% 
70 
35U 
19% 
*8% 
54 
6!>38 
•108 

202 

103 
41 

•71% 
2012 
521g 
34 
•8 

•  16 
•9 

•50 

•90 


12034 
10434 
1351_ 
1173S 

93 

7834 
178% 

72 
3163. 

883. 

67 

74 


Monday 
Nov  22 


11812 
1041- 
1341- 
1157g 
*91 

77 

176Sg 
*68 
*310 

86 

66 


65 

35I4 

26% 
157 
1741o 
184 
215 
160 
175 
5 

13 

78 
110 

57 

8078 

80T8 
189 
595 

48 

84% 

64 

161 

3*  , 

333, 

49% 

40 
143 

813, 

141. 

801. 

81 
119 

92 
147»g 

2312 

56% 

29 

5134 

8012 

45I4 

72 

24 

60 

68 
15314 
144 

23 

S3M   *53 


20% 

6H4 
*33 

251- 

15434 

173 

182 

*218 

*165 

*165 

•4 
* 

76 
*100 

56 
*80l2 

80 
18434 
*560 

47 

8334 
*68 

1512 

29I4 

325S 

48 

391- 
141  " 

80 
*1312 

89 


119% 
1041 
135 
11634 

92 

78% 
17734 

72 
317 

871 

66' 

74 

20I_ 

61% 

35 

2512 
155% 
174 
LS2! 
2221 
165 
175 
413 

13 

76 
110 

5612 

81 

80 
1861 
600 

47U 

84 

64 

151 

2912 

33% 

4814 

391 2 
142 

81% 

141* 

80 


89 
187 
155 

90% 

50 

74% 

72 
135 

56 

22 
133% 

69 
115 

97 
156 

48 

95% 

145 
110 
110 
110 
1335; 
961 1 
114»{ 


*108 

*901- 

1461- 
21% 
543g 
287g 
51 

*80 
4334 

*70 
24 

*53 

•64 

151 
*140 


921 

101 


171%     16634 

91% 

101!4 

40lgj      38% 

77% 

*70 

55 

32 


•93. 
71 ' 
56l; 
333- 

727J     70-% 

130%    127% 

32  30% 

701.1       00 


3534 

1934 


109 


1041- 
41 
721 
20% 
5337 
34% 

9 
18 
10 

5114 


*84 
134% 
*151 

90 

47% 
*74 

69 
135 
*S5H 

21% 
131% 
*60 
*105 
•93 
157 

47 

95% 
*88 
142% 
*106 

*im 

*196 
132% 
♦94 
105 


119 
92 

147 
22% 
5534 
28% 
51% 
80% 
4414 
71 
24 
60 
68 

152 

142 

"5Y1- 

89 
135 
154 

90 

49 

74%, 

703? 
135 
66 


Tuesday 
Nov  23 


118% 
104% 
134% 
115 
91 
76-% 
175% 
•68 
+305 
86% 
*6518 
*_ 

"i9l"- 
♦61 
32 
*25% 
15438 
173 
*181 
♦215 
*155 
*160 

*41g 
* 

*74 
*100 
55% 
80% 
80 
184% 
*580n 
4634 
*83% 
62% 
15% 
29 
32% 
48 
39% 
140% 
79% 
*13% 
80% 


119% 
1041- 
135 
11534 

9H 

77% 
1761; 

72 
315 

87% 

68 

74 

20% 

65 

34% 

26 
155% 
173 
184 
220lj 
160 
175 
5 

13 

77 
105 

55% 

80% 

80 
185% 
650 

48 

8414 

62% 

I5I4 

29 

33 

48% 

40 
141% 

80% 

14 

8OI4 


*108 
90% 
14614 
2134 
5334 
*28% 
*51 
§80 

43% 
*701- 
*22  " 
♦53 
*64 
150% 
140 
*22 
*52 
*84 
133 
♦  152 
*89 

47% 
*73% 
69 
133 
*55 
217s|   *21% 


132 

70 
115 

97 
1571 

47% 

95-% 

90 
144% 
110 
110 
110 
132%) 


34% 

18% 


9*4      *8 

541.,       53 
f.933       69 


*108 


204-%    200% 


102 

*40% 

*71 
19% 
51% 
33% 
*8 

*17 
*9 

*50 

*89 


13034 

*62 

*105 

*93 

167 

46% 

95 

142% 
*106 
*102 
*105 
131% 
9(iVi   *94% 
11434  *105 
tiffi     167% 
91 1:     *90 
1011^     100 
391         3838 
7WS       7634 
7H-     *70 
555]       54 
3272       3134 
72  71 

128%     127% 

:in       3034 

691-       68 
35    1     3434 
19% 
*8 
53 
69 
108 
19934 
102% 
+40% 


53 

34 

9 

18 

10 
51% 


19% 
Ola 

54% 

69% 
109% 
202% 
10258- 

42 

721-J   *71 

20%       1934 


5234 

32 

*8 
*17 

*9 

59 
♦89 


119 

901- 
14634 

22% 

55% 

29 

51% 

80 

44 

71 

24 

60 

68 
151% 
140% 

26 

54% 

88% 
135% 
154 

90% 

48% 

75 

70 
138 

56 

22 
13134 

69 
115 

97 
15714 

46% 

95% 

143% 

110 

110 

110 

132% 

96l4 
11434 
17038 

92 
100 

39 

771- 

72 

5534 

32% 

72ls 
128% 

3H- 

6914 

35% 

191.1 
9% 

53I4 

69 
109% 
2016x 
102% 

41 

72% 

2II4 

56% 

32 
9 

18 

11 

50 


Wednesday      Thursday 
Nov.  24.        Nov.  25. 


119 

104% 
+  133 

11538 

*90 
7684 

176% 

*68 

+305 

86 

*65 

"19% 
*60 
♦32 
*25»g 
154% 
*17234 
182% 
*215 
*150 
*160 
*4 
11 
76 
*100 
55% 
81 
§80 
184% 
*585 
47 
84 
*60 
*1434 
*27% 
32% 
*48 
*39 
14134 
80 
*13% 
*8038 


119% 
1041- 
1351 
116% 

92 

77% 
176% 

72 
315 

87% 

68 

74 

20% 

65 

34% 

25% 
1551- 
174% 
182% 
220% 
160 
175 
5 

11 

78 
105 

55% 

81 

80 
185% 
620 

48 

84 

64 

15% 

30 

33 

48% 

39% 
14234 

81 

14 


1ds.-(s 

9038 
*146% 

22% 

5434 

28% 

50 
*80 

43% 

7034 
*22 
*53 

6414 
151 
*138 
*21 

53% 

*83 

133 

*151 

*89 

47% 
*7334 

68% 
*133 
*55% 

21% 
127 
*65 
*105 
*94 
15634 

46% 

94% 
*88 
14314 
*105 
*102 
*105 
131% 
*94% 
*105 
16838 

92% 
100 

3814 

77% 
*70 

55 

3234 

7134 
128% 

30% 

69 

34% 

19% 

*8 
*53 

68% 

H07% 

200% 

102% 

40% 
*71 

20% 

54% 
*32 

*8 
*16 

•9 

50 
*89 


119 

903g 
147% 

22% 

55% 

28% 

50% 

80% 

43% 

7034 

24 

69 

64% 
15134 
142 

28 

53% 

90 
13484 
154 

90% 

48% 

74% 

69% 
138 

56 

21% 
131 

69 
115 

97 
157 

47 

95% 

96 
14438 
110 
110 
110 
132% 

95 
115 
172 

9234 
101 

39% 

78% 

72 

57 

33% 

72% 
12934 

31% 

69 

34% 

19% 

9% 

54% 

69 
109 
201% 
102% 

40% 

72% 

21% 

57 

33 
9 

18 

10 

50 


t 

O 

55 


a 


Friday 
Nov.  26. 


II9I4 
1043g 
135 
115% 

92 

77% 
177% 
*68 
314 

8684 
*66 
* 

"20% 
*60 
33 

2534 

15458 
*172% 

1821- 

*215 

*150 

*160 

*4 

*10 

75 

♦  100 

55 

*80% 

*80 

18534 

580 
47% 
83% 

*62 

*15% 

*27% 
33% 
48% 
40 

14238 
80% 
13% 
81% 

*90 
*108 

147" 

2234 

55% 
§28 

49% 
*80 

4334 

70% 
•22% 
•53 
*64 
1511- 
*138 
♦20 

53% 
*83 
134% 
*151 
•89% 

48% 
♦73% 

69I4 
*133 

55% 

211- 
127  " 
*66 
*105 

95 
*155 
*4634 

95 
*88 
143% 
*104 
*102 
*104 
13138 
*94 
*105 
171 
*90U 
*100 

39 

79 
*70 

56% 

3338 

7234 
12934 

31% 

69 

35 

19% 

*8 

53% 

69% 
108% 
201% 
102% 

40% 
*70% 

20% 

55% 

33 

8 

*16 

*9 
♦49 
*89 


119% 
1041- 
135% 
116% 

92 

79 
178% 

72 
3141- 

8734 

68 

74 

201- 

65 

33% 

2534 
156% 
174% 
is:;i, 
230 
160 
175 
5 

13 

75 
105 

55 

81% 

8034 
18534 
580 

48 

83% 

64 


Sales  of 

the 

Week 

Shares. 


57,300 

1.500 

1.520 

9,510 

350 

18,042 
7,410 


420 

46,800 

700 


4,700 
200 

1,100 

400 

38,700 

850 

2,660 


100 
600 


1,000 
1,150 

450 
4,100 

202 
9,050 

866 

100 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE- 


15% 

200 

30 

365 

34 

14,300 

4834 

1,125 

40 

1,100 

143% 

24,220 

81 

14,100 

131- 

15 

81% 

1 ,000 

119 

90% 

200 

147 

1,600 

24 

63,320 

561- 

31,600 

28 

630 

49% 

2,600 

80% 

100 

44% 

7,750 

7034 

300 

24 

200 

57 

67 

100 

1511- 

8,100 

142 

610 

26 

100 

53% 

1.125 

90 

135 

3.410 

154 

90% 

200 

4914 

52.110 

7414 

100 

70% 

15,190 

138 

200 

551? 

200 

2134 

2,950 

129 

63,100 

69 

200 

115 

95 

100 

1571- 

1,100 

47% 

2,500 

95% 

4,800 

90 

14478 

25,475 

110 

110 

110 

132 

95,129 

95 

300 

115 

1721- 

1190400 

921- 

300 

101 

850 

40% 

59,730 

80 

16,550 

72 

57 

5,175 

3414 

18,200 

74% 

10,225 

1301- 

114.600 

32 

28,300 

96l4 

4,200 

35% 

5,500 

20% 

5,550 

9% 

5334 

2,300 

69% 

1,400 

1091- 

510 

203% 

265,010 

102% 

3,966 

40% 

400 

72% 

2034 

21,500 

56% 

96,850 

33 

2.300 

8 

100 

16 

50 

11 

51% 

300 

Railroads 

Atch  Topeka  &  SantaPe 
Do    pref x---- 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do    pref ., 

Brooklyn  Rapid  Transit. 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

ChicGWesctfsdep  3d  pd 

Do  4%  deben  ctfe  dep. 

Do  pref    "A"  ctfsdep. 

Do  pref  "B"  ctts  3d  pd_ 
hicago  Milw  &  St  Paul- 
Do    pref 

Chicago  &  North  Western 

Do    pref _ 

Chic  St  P  Minn  <fc  Omaha 

Do    pref 

Chic  Un  Trac  ctts  stmpd 

Do  pref.otfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred . 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do   pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do   pref 


E 


,^rle 


Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do   pref 

Hock  Val  JP&MCo rets 
Hocking  Valley  pref 

Lllinois   Central 
nterboro-Metropolitan . 

Do  pref 

Iowa  Central 

Do    pref 

IT'C  Ft  S  &  M  tr  cfs.  pref 
l^-ansas  City  Southern.. 
Do   pref 

Lake  Erie  &  Western 
Do  pref 

Long  Island .. 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Loul«._ 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do   Dref 

Do    leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 
Do  2d  pref 

Y  Central    &  Hudson. 

Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

Y  N  H  &  Hartford 

Y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co. 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L. . 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

T)o   pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

L^exas  &  Pacific 
hlrd  Avenue  <N  Y).__ 
Toledo  Railways  <Se  Light 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash „ 
Do    pref 

West  Md  rects  8d  paid.. 
Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d    pref „ 

Wisconsin   Central 

Do    nref  Trust   Co  ctfs 


Range  since  Jan.  1  1909. 
On  basis  of  100-share  tots. 


Lowest. 


100 
51 


97%  Jan  13 

1OOI4  Jan  20 

107%  Jan  14 

103%  Feb  23 

91      Nov23 

67     Jan    9 

rl65     Men   3 

60%  Jan  11 

215     Feb  23 

55%  Jan    6 

57%  Feb  24 

70  Nov  1 
hS  Aug  20 
61%  Nov  .r> 

27  Aug  16 
>U3%  Aug  23 
141  Feb  23 
158%  Mchl5 
173%  Feb  24 
208  Mchl5 
148  Apr  22 
I66I2  Jan  30 

4  J'ly  6 
11  Nov24 
Jan  29 
Jan  4 
Oct  23 
76%  Jan  2 
73%  Jan  2 
16784  Feb  24 
535  Feb  6 
37%  Jan  6 
79%  Jan  6 
66  Jan  30 
14%  Nov  9 

28  Feb  23 
22%  Mchll 
36%  Mchll 
28%  Mchll 

13658  Feb  24 
65igMchl2 
13%  Nov  26 
39  Feb  1 
83%  Feb  6 
97     May  3 

88  Apr  27 
137     Feb  •£.' 

11%  Mch23 
3634  Mch23 
27  Feb  24 
48  Sep  9 
7434  Feb  2 
37  Feb  23 
6778  Feb  24 
19%  Feb  25 
48  Jan  23 
69  Jan  4 
Jan  29 
Nov20 
J'ly  2 
Sep  16 
Men  10 
132%  Jan  2 
147     Apr  Is 

89  J'ly  22 
35%  Feb  23 

71  Feb  23 
66    Feb  24 

122%  Jan  5 
44%  Apr  5 
21%Nov22 

120%  Feb  24 
48%  Men  15 

100  Feb  20 
76%  Apr  c 
J154  Novl3 
42%  Feb  24 
84%  Jan  6 
85%  Mch2e 

133%  Feb  24 
76     Men  3 

100     Men  30 

88  Mch27 
126%  Feb  13 

86%  Jan  6 
104  Feb  10 
118    Feb  23 

89  Mch22 

90  Feb  1 
20%  Feb  24 
57%  Feb  24 
65%  Mch29 
36  Feb  23 
20%  Feb  25 
47%  Jan    6 

114%  Feb  24 
22  Feb  24 
Jan  5 
Feb  24 
J'ly  2 
Mayl2 
Feb  26 
6484  Feb  24 
97  Jan  2 
172%  Feb  24 
z94  Mch  1 
30  Feb  25 
60%  Feb  25 
16  Feb  23 
Feb  23 
Oct  9 
J'ly  13 
,  J'ly  13 
6%  J'ly  13 
357g  Jan  6 
vfilj  Men 31 


1121 

140 

18 

61 

81 


60 
30 
16 
7 
43 


41 

-'21 
5 
15% 


Highest. 


12538  Oct  2 
10b«4  J'ne2v 
143%  Aug  12 
122%  J'ly  29 

96  Apr  12 
8278  J'ne   7 

189%  Oct  5 
70%  Novl5 

323%  Sep  IS 
90  Oct  8 
7434  Apr  1 
78%  Mch  71 
21%  Nov   4 

64  Nov  3 
3578  Nov  4 
26%  Nov  15 

165%  Sep  18 

181      Aug  16 

198%  AufflS 

i230     Aug    7 

167     Aug  13 

5180      J'ly  27 

7     Jan     4 

18%  Jan  -2.1 

79%  Feb  16 

105     Mch  22 

68%  Jan    8 

86     May  1 

84%  Jan    7 

^00      Mavl4 

680     Apr  22 

54     Apr  20 

90     Feb  10 

7134  Aug  13 

21     Jan  16 

36% Jan  15 

39     J'ne   7 

6684  Aug   9 

46  Aug   '.' 
15778  Aug  12 

88%  Aug  12 
17  Jan  4 
81%  Nov26 
90     Sep  16 

126  Augl4 
94%  J'nell 

162i»  Aug  12 
24%  Nov  16 
67%  Nov  16 
36  Apr  is 
62  Apr  15 
82  Sep  14 
50%  Aug  18 
75%  Aug  18 
29W  Aug  2 
647g  J'nel4 
71%  Mav24 

102%  Aug  12 

153%  Jan  4 
42    Jan    5 

65  Jan  8 
90    Jan    8 

149% Jan    8 

164%  Aug  9 
92  Sep  17 
50%  Oct  IS 
78%  Oct  18 
77%  Aug    6 

139%  Aug  12 
61  Sep  16 
26%  May22 

14734  Aug  18 
69     Novl9 

100      Feb  20 

95  Nov  19 
17434  J'ne  14 

555g  J'ne  12 

97  Oct  15 
92%  J'ly  28 

159%  Aug  12 
111%  Oct  7 
1 106  Sep  28 
111  Oct  7 
151%  Sep  29 
96%  Oct  7 
116%  Sep  21 
1733g  Sep  21 

96  Aug  23 
10434  May  13 

423S  Aug  12 

82     Nov   4 

73     J'ly  It 

6()34  Sep  16 

3414  Nov26 

74%  Nov  26 

139%  Augli 

34     Aug  11 

75     Aug  12 

40%  Aug  23 

42%  Jan  18 

1538  Jan     2 

54%  Oct  19 

74%  Jan    4 

111%  Oct    1 

219     Augl6 

118%  Aug  16 

47  Sep  13 
77  Sep  14 
2438  J'ne  15 
6134  J'ne  16 
35%  Nov  6 
127g  Jan  4 
257g  Jan  8 
15%  Jan  8 
637g  Apr  20 
917«  Mav20 


Range  for  1'revious 
Year  (1908). 


Lowest. 


66  Feh 
833g  Feb 
691-  Mcli 
76%  Feb 
80  Jan 
37%  Feb 

140  Feb 
54     Mch 

160  Feb 
25%  Feb 
10  Feb 
47  Mel) 
3%  Feb 
33%  Met. 
15%  Feb 

5  Feb 
103%  Jan 
138  Jan 
135%  Jan 
185  Jan 
114  Feb 
140%  Jan 

%  Api 

4     Apr 

47%  J'nf- 

85%  Feb 

21     Feb 

60%  Jan 

3934  Feb 

141%  Feb 

420    Jan 

14%  Feb 

39%  Me) 

32%  Apr 

6  Feb 
1134  Feb 
12  Mel. 
243g  Mel, 
16     Mcli 

1 133<  Feb 
48%  Jan 
8  Jan 
Mel 
Jan 
Feb 
Mch 
Feb 


20 

§70 

62 

69 

1221 


684  Jan 
17%  Feb 
10  Feb 
27%  Feb 
67  Aug 
Feb 
Feb 
Jan 
Mas 
Feb 


18 
46 
12 
34 

SO 


87%  Feb 
120  Jan 
16  Feb 
20  Mch 
61  Feb 
79%  Jan 
125%  Feb 


17%  Mcb 
46  Feb 
2812  Feb 
9784  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60  Feb 
12838  Jan 
29%  Feb 

68  Feb 
74     Mch 

116%  Jan 
65  Sep 
90  Mav 
79     Mcli 

10884  Jan 

69  Jan 
81%  Mcb 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
20%  Feb 
42  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
66%  Feb 

9%  Jan 
25l»  Mch 
1234  Feb 
16%  Mch 

6%  Oct 

12  Feb 
33  Feb 
78%  Feb 

110%  Mch 

79%  Apr 

16     Jan 

27%  Jan 

684  Mch 

13  Mch 


4%  Mch 
12%  Apr 

b  Feb 
13%  Feb 


Highest. 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

Ntw  York 

Aetna 

Americali. 
Am  1  Exch. 
Audubon.. 
Bat  .01  y  Pk 
Bowery  1!  .. 
Bronx  BoroT 
Bryant  Pk  11 
Botch  &  Dr 
Oentury  H.. 
Chasff     


am 

Ask  1 

175 

185 

580 

595 

245 

250    ' 

135 

142% 

130 

. 

375 

300 

155 

158 

140 

150 

170 

175 

400 

425 

Banks 

Chatham  .. 
ChaseaEx  II 
Chemical  .. 
Citizens'  Ctl 

Olty 

Coal  &  Iron 
Colonial  11.  . 
Columbia  H- 
Commercc  . 

Copper 

Corn  ExTI.- 
East  River 
KldeMtv  fl_ 


BUI 

Ask 

348 

2U0 

430 

440 

1571 

162% 

t410 

140 

150 

300 

375 

425 

tlH8 

(190 

310 

330 

335 

125 

135 

165 

175 

•  Bid  and  aske- 
L    t  Sale  at  Stock 


^.Iccs;  ao  sales  were  ma'le  on  this 
bxuaange  or  at  auction  this  week 


Banks 

Fifth  AveT. 

Fifth    

First 

14th  St  U  .. 
Fourth  .... 
Gallatin  ... 
Garfield  ... 
Germ  Am  \ 
Germ'n  Ext 
Germanta  H 
Greenwich  Tl 
Hanover  .. 
Imp  &  Trad 


Bid 

Ask 

4250 

300 

350 

830 

840 

155 

f2S0 

330 

346 

290 

300 

140 

450 

550 

570 

200 

265 

620 

630 

555 

565 

Banks 
Irving  N  Ex 
Jefferson  1  . 

Liberty 

Lincoln 

ManhattanH 
Mark't&Ful 
Mechanics' . 
Mercantile  . 
Merch  Exch 
Merchants' . 
Metropolis  1; 
Metropol'nll 
Mt  MorrisH. 


Bid 

Ask 

200 

210 

190 

565 

430 

345 

355 

265 

263 

300 

185 

190 

160 

170 

176 

390 

400 

187% 

195 

'.'50 

275 

Banks 
Mutual  5.-- 

Nassaufl 

New  Neth'd 
NfewYorkCo 
New  York  . 
N'ht  ADayli 
19th  Ward. 
Northern  .. 
Pacific  H... 

Park 

People's  H.- 

Phenlx 

PI  a  7n   <T_. 


Bin 

ASk 

290 

310 

216 

200 

220 

750 

3271- 

337% 

230 

420 

100 

115 

230 

240 

460 

470 

280 

295 

175 

186 

625 



Ranks 

Bid 

Prod  Exch  % 

K0 

Reserve..  .. 

125 

Seaboard  .. 

350 

Second  .... 

400 

Sherman   .. 

134 

State  1! 

300 

12th  Ward. 

2»i  Ward  f 

100 

Union  Kxc  . 

109 

Wash  H'teTi 

270 

West  Side  11 

MX 

Yorlrvllle  1 

800 

At*. 

175 
130 
376 


180 
2"00" 


day.   :  Ex-rights.   ;>  Less  than  100  shares.     11  State  banks,     a  lix-dividend  and  rights,  b  New  stock' 
h  First  Installment  paid,     n  Sold  at  private  sale  at  this  price.     1  2d  paid. 


JNov.  27  1909.1 
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STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 


Saturday 
.\  ov  20 


J250 

1  ■"'.•, 
56 
92% 
491- 
♦  101 
46% 

•95 
14% 
83% 
74 

119% 

•103% 
265 

*8% 

4f,     V 

28 

15% 

41'8 

♦115 
♦7% 
*48 
92 

1021n 
113U 

*250 
*100 

65% 
125 
♦  120 
143U 
100-% 
*34% 
103 

5119 

*3l9 

35 
*6S 
144 
•1612 
*35 

47 
108% 

5034 

86% 


250 

16% 

5G 

95% 

4'J34 
lot 

4S 

961» 

15 

85% 

74% 
11912 

70U 
105 
265 
834 

47 

28% 

I5I4 

4H8 

62I4 
11(5 
8 

50 

92 
105% 
11378 
300 
104 

65% 
125 
12H2 
145 
101% 

301  z 
103 

53% 
4 

351  •> 

683j 
146 

1812 

37 

4778 
108% 

52 

87 


146 

2238 
*85 
*60 

37 

* 

*91 
16312 
♦102 

110% 
♦123 
734 

2412 

1578 

6078 

5134 
*8912 
109% 

9312 
*76 
114% 
•124 

2234 
•95 

89 
•IIOI4 

96 
•7914 

4334 

51 
11434 

2614 

6978 

54 
•  106 
•193 

•4 

•512 

6012 
108 

4734 
IO6I4 

8934 
•119 

407g 
♦89 

13 
•75 
12H2 
111 

33I4 
*8514 
110 
*S2 
♦12 
•30 

5219 
119% 
•85 

89 
12534 

6258 

49!-> 

12214 

73 

•25 

♦81 

{580 

7934 

8534 

•134 


14934 

22U 

86 

64 

37 

88 

92 
164 
105 
11212 
124 
7'. 

25% 

1578 

61% 

5212 

901 
1101 

93% 

77 
117 
127 

23 

97 

91 
II2I4 

96 

80 

4512 

52 
11538 

27 

70 

54 

107 

195 

434 

7 

53% 
108 

4838 
10612 

8934 

V2"u 

91  " 

13 

77 
12U2 
111 

3312 

8534 
110 

83 

14 

34 

54 
11934 

87 

9078 
12612 

67I4 

50% 
12214 

73 

30 

87 
580 

8034 

86l2 
140 


Nov  22 


*240 
15 
5358 

90U 

48 
*101 

461" 
*95 

HI4 

83 

7312 
*118 

68% 

+  10319 
262    § 

834 

46 

26>2 

15 

41 

6II4 
115 

*7l2 

48 

*90 

IOH4  104 

11238  113 

*250      300 

+  100      103 

6412     65 
124%  125% 
*120      122 
14214  14334 

9934  100 

33%     3414 
1025(    _ 

501 2 

*334 

34 

6712 
:<144 
*1612 

36 

46 


300 
15l8 
54% 
93i8 
481 

110 
47 
9612 

1434 

8458 

7414 
121 

693g 
105 
70 
834 

4li~; 

2719 
15% 
4114 

6214 

115 

8 

48 

91 


Tuesday 

Nov  23 


10318 

521 , 
4  " 

341 9 

68 
146 

18% 

36 

47 


10878  109 
4834    5034 
8578     87l4 


145% 

2134 

85 

*58 

3612 

* 

*87 
161 
104 
1091 9 

122  " 

7'2 

24% 

1534 

6018 

5134 

89 
10978 

9219 

7578 
11514 
*124 

2134 
♦95 

88% 
*110% 

94 

79 

43% 

50 
II3I4 

26lg 
*67 

52 
10519 
192% 
419 

*5% 

50 
108 

4612 
10534 

88I4 
*11934 

4014 
*89 
*1212 
*75 
121U 
110% 

8284 

84i8 

♦  105 

81  % 
♦  12 
♦29 

50l8 
11712 

85 

87 14 
121% 

6038 

4814 
12219 
*71 
♦2412 
»87 
*560 

77% 

8434 

♦  134 


149 

22 

8519 

C4 

3678 

£8 

92 
162 
104 
1 1034 
122l_ 
7% 

25 

1578 

61% 

52 

90 
11014 

94 

7578 
11512 
127 

2234 

97 

8978 
H2I4 

95 

79 

4412 

501 9 
11514 

27 

70 

5338 

10512 

19234 

41, 

7 

52 
108 

47% 
106 

8918 

Yui 

91 

1312 

77 
12H2 
11 03 1 

3334 

851., 
115 

8238 

14 

34 

52% 
118 

85 

89l4 

66 

4919 
1221 2 

7412 

30 

87 
600 

79 

8578 
140 


300 
15 
54ls 
92 
4S34 


*240 

15 

5319 

87U 

48 
U01 

4612 

95 

1 414 

835g 

73 
120 

68 

1*103%  107 

§265     269 

8% 

46 

251 9 

15" 
*40 

60% 
114 

*7 

48 
♦901  ■> 


47 
95 
145g 
83% 
7434 
120 
69 


8% 
46% 
20% 
15 
42 
61U 
114 


Wednesday 

Noo.  24. 


9918  1021  j 
111      1121 
270%§2S5 
100      100 

6434     6514 
124%  125U 

12138  12138 
14214  14318 
99        'i 
34        34I4 
10234  103 
49        5114 
*3U       4 
33%     3414 
*07%     68 
14512  1451 
*16        181 
36       36 
4534     4619 
IO8I4  108% 
4778     50 
8512     86 


147% 
2134 
83l4 

*60 
36l4 

"96" 

1G012 
*100 

107% 
*122 
712 

2414 

1512 

61 

5114 

89 
110 

93 

76 
11434 
♦124 

22 
J  97 

8719 
+  110% 

94 

77% 

42l4 

49I4 
11319 

25% 

6712 

52 
106 
19214 
4 

*5l9 

50  " 
108 

4G38 
10512 

88 
*11934 

3938 
*89 

1258 
♦74 
121 
11038 

32l2 

8414 

*105 

♦82 

*10 

♦29 

50 
11534 

8312 

8738 
124% 

5834 

4  SI  9 
122% 
♦72 

♦8l" 
♦560 
77*4 

8434 
♦  134 


150 

22 

84 

65 

361 9 

88 

91 
16219 
105 
10934 
124 
7% 

24% 

15% 

61 

51% 

8978 
1101.1 

9414 

76 
11434 
127 

22 

97 

89 
112 

947s 

7834 

44 

50 
1141, 

2718 

68% 

5234 

106 

I92I4 

4 

7 

51 
108 

4714 
105% 

8812 

"4YI4 

91 

12% 

77 
121 
111 

321 9 

8414 
115 

83 

14 

34 

521.1 
11719 

84l4 

8878 
12518 

6212 

49 
12212 

74 

30 

88 
600 

78% 

8514 
140 


*240 
15U 
54 

87"4 

48lg 
*101 

46% 
♦93 

HI4 

83% 

71% 
*119 

69 
105 
1-255 
812 

4534 

26 

15% 

40 

60 
-114 

*7 

47 

901 9 

9914 
111% 
*250 
*98 

6412 
124 
*120 
14219 

99 

34 
103 

49 

♦3% 

3334 

67% 
145 
♦  16 
♦35 

4534 
108% 

48% 

8514 


3"0 
15% 
541 
9014 
48% 

47% 

95 

14% 

84 

7334 
121 

69 
105 
265 
8% 

46 

26I4 

15% 

40 

61 

116 

8 

48% 

90% 
100% 
11134 
300 
100 

T5 
125 
122 
142% 

99% 

34 
103 

50% 
4 

333.1 

67% 

13U 

37" 

46% 

103% 

49% 
85% 


149%  15H9 
2134     22 
84%     84% 

"36%    36% 

88 

90%  90% 
160   101% 
♦98   105 
IO7I9  10734 

123  123 
7%      7% 

2438    2438 
1534     1578 
60        60 
51%     51% 
♦89        90 
110      110 
92%    93 
76       76 
11434  11534 
124%  124% 

22        22 
*95        97 
8734     88% 
110%  11078 
93%    93% 
78        78% 
43%    44 
*48l9    50% 
11334  11438 
26%     27 
70       70 
51S8    52% 
*105      107 
♦192      195 
♦  4  434 

♦5%       7 
50        501 9 
*10738  109 
4638     47 
105%  105% 
88        88% 
*119      120 
40       41 
♦S9        91 

125g     12% 
♦75       77 
121      121% 
11038  111 
32        32 
84%     843g 
*100%  112 
81%     81% 
♦  10        14 

32 

50%     5134 

115%  11019 

82%    8234 

87%     8884 

124  125 
59%  62 
49        43% 

1225g  183 

72       72 

23%    2-5% 

♦83        87 

*560     6C0 

78%    79 

8434    85 

*134      140 


Thursday 
Nov.  25. 


< 
Q 

a 


a 

< 
W 
H 


Friday 
Nov.  26. 


♦238 

1'% 
54 

9     1 

♦■18% 

♦  101% 

-t"% 
•93 

14% 

84 

72 
♦119%  120 

67%     69 

10419  1041 

♦255     265 

♦81 

46 


300 
1534 
551.J 
92 
48% 

110 
47% 
96 
1434 
84% 
72% 


26 

15 

♦40 

61 

♦  114 

6 

43 

90 


9 
46 

27 
15% 
42 
6H9 
116 
7 
46 
9014 


10038  IOH9 

+  111      HII9 

♦250      300 

♦99      101 

64%     65 

12419  125 

♦12019  122 

141%  1421 

99 

34 

♦103 

50% 

♦  31- 

34% 

•67% 

1451 

♦15% 

♦35 

46 


99% 

34 

103% 

51% 

4 
3419 
68 
145% 
181" 
37 
461 9 


108%  IO8I4 
49%  5038 
85%     85% 


149% 

22 

8434 
♦  60 

36% 


150% 
221 1 
S434 
64 
37% 


Sales  of 

the 

Week 

Shares 


50 

2.800 

6.610 

G5G.105 

1,100 


6,475 

100 

18,200 

7.550 

22,825 

200 

7,000 

250 

475 

300 

1.800 

6,000 

1,400 

600 

7,320 

300 

400 

1,770 

1,280 

220,900 

2,750 

150 

100 

3,420 

7,800 

100 

4,108 

800 

1,450 

49,140 

"2"  100 

400 

1.100 


STOCKS 

NEW  YORK   STOCK 

EXCHANGE 


200 
21,150 

850 

33,400 

3,600 


99.144 

5,450 

700 


2,000 


25% 
15% 
60 
51 
8934 
110% 
93 
70 


♦88       90 
161      161% 
103      10434 
108%  IO8I9 
♦122%  124 
7%       8% 

2434     ' 

1534 

60 

50% 

89% 
110 

93 

76 

11538  11534 
*124      127 

2219     22% 
♦9"il9    97 

82%     88% 

♦  110%  111 
♦93        94 

7734    78 
4334    47% 
49%    49% 
11334  114 
2619    28 
69% 
51% 

♦  105 


52% 
106 


4 

7 

51 


♦5% 

5034 
}107%  107% 

4634     47% 
10638  106% 

88       88% 
♦118      119U 

40% 
♦89 
♦12% 
♦75 
121 


41% 
91 
14 
77 
121 


300 
6.900 

900 
3,575 

41)0 
5,300 
7,170 
1,300 
1,310 
3,400 
1,355 
11,975 
4,900 

700 
2.943 

100 

2,650 

50 

21,850 

300 

800 

2.056 

9,200 

2,800 

10,250 

19,510 

800 
10,900 

250 

200 

400 


Industrialize  Miscellaneous 

\  dams    Fxprcss 

li-Uls-Chalmers 

Do    pref. 

Amalgamated  Copper.. 
Amer  Agricultural  Chem 

Do    pref 

American  Beet  Sugar — 

Do    pref- 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

American    Express. 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting  cS;  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new).pf 
American  Woolen 

Do    pref 

lAnaconrtaCopper  Par$25 
dBatopllas  Mining  Par$20 

Bethlehem  Steel 
Do  pre! 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

Clentral   Leather 
>      Do  pre! 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) 
Corn  Products  Refining. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General    Electric 

Gran  by  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs. 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump.. 

Do    pref 

Laclede  Gas  (St  L)  com. 
-Vlaukay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.  new 


Range  sinee  Jan.  1  1909. 
On  basis  of  lW-share  lots. 


Lowest. 


J90  .Ian  20 
1234  Feb  24 
38  Feb  24 
66  Feb  2( 
33%  Jan  £ 
ySUJan  18 
20%  Jan  13 
i2  J;,n  7 
719  Feb  23 
71%  Feb  23 
44%  Feb  24 

107%  Feb  23 
42!,)  Jon  5 
98  Jan  7 
5205  Feb  5 
6%  Feb  25 
34  Feb  24 
18%  Jan  8 
12  Feb  25 
29  Jan  12 
49     Feb  23 

109%  Feb  24 

5%  J'ly  16 

O.    Jen     7 

80    Jan    4 

77«4  Feb  24 

101    Jan    t 

226      Mch   9 

95      Mch    1 

34%  Feb  21 

121     J'ne  17 

118     Novl5 


11,000 
510 

14,320 
1,600 
3,500 


20,070 


300 


111%  111% 
3234    33 


84% 
112 
82 
14 
34 
52 


84% 
♦100 
82 

♦  10 

♦25 
51% 

11534  1-1 61 9 
81  82% 
8778     89% 

124  125 
61%  64 
49        49 

122%  12219 
71  71  " 
25        25 

♦82        88 
♦550     650 


78 
84*4 
•134 


78 
85% 
140 


1,000 

2,175 

1,150 

900 

100 

800 


13,800 

9,900 

2,600 

814,300 

15,920 

179.820 

7,400 

860 

300 

362 

52 

50 

6,430 


Paoiflc  Mail. 
aclflc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic). 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

S loss- Sheffield  Steel  &  Ir 
Do    pref 

rt'fennesseeCopper  PorJ25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  Cos... 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  it.  Refin'g 

Do   pref 

United  States  Rubber 

Do  1st  pref .. 

Do  2d   pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinnlng 

Do   pref 


\l/"ell8  Fargo  &  Col 


estern  Union  Teleg.. 
4,400  Westlngh'seEl&Mfe  a33en 
Do  1st  pref 


125     Feb 

(J0%  Feb  6 
26  Feb  4 
03%  J;m    6 

;3734  Feb  20 
$2'%  Jan  29 
18-%  Mch  9 
47     Feb  2  J 

118  Jan  28 
13  Jan  13 
23%  Jan  2 
26%  Mch  2 
9!)34  Apr  5 
29  Feb  23 
21%  Feb  23 
21c    Apr  24 

114%  Feb  4 
16%  Feb  21 
73%  Feb  24 
45  Jan  6 
32%  Feb  2:j 
55  Mch  2 
80     Feb  24 

150%  Feb  23 
91  Mch  12 
02     Jan  30 

109%  Jan  16 

538  J'ly  9 

18%  J'ly   9 

9%  Mch  13 

4734  Mch  is 

33U  Feb  26 

82%  Jan  30 

J  01     J'ne25 

70    Jan  21 

69%  Jan    9 

96%  Jan    2 

118%  Jan  II 

1258  Feb  24 

82     Jan    5 

71%  Feb  25 

10234  Apr  21 

80     Feb  23 

72    Jan  13 

29i8  Feb  24 

45%  NovlO 

101%  Jail  13 

10     Apr  21 

40     Feb  25 

30%  Feb  23 

96     Feb  26 

169     Jan  30 

1%  Jan    4 

3     Mch  29 

3219  Mch  8 

97%  Feb  24 

16%  Feb  23 

67%  Feb  24 

68     Feb  23 

10738  Feb  20 

$33%  Oct  13 

80%  Feb  23 

9)4  Feb  24 

66    Jan    8 

115     Oct  28 

109     Sep    1 

2438  Feb  24 

70     Mch  2 

Feb  10 

Feb  23 

Mchl2 

Feb  24 

Feb  24 

Jan  29 

67%  Feb  25 

41%  Feb  23 

107     Feb  23 

$39%  Feb  20 

40%  Feb  24 

114     Jan  19 

Feb  23 

Feb    1 

Jan  30 

Jan    5 

Feb  24 

Feb  24 

Mch  a 


Highest. 


11% 
59 

92% 
105% 
110% 
J  285 
106 


82 
64 
10 
24 
27 
98 


57 
6 

45 
300 

64 

74 
110 


§250     Nov20 

io7s  Aug  3 

57%  Novl7 

1)6%  Nov  19 

50     Aug  12 

103      Aug    3 

49%  Aug   2 

9S     Oct    4 

15%  NovlS 

86     J'ne   4 

761-  Kov   4 

12434  Aug    3 

79%  NOV   6 

1()<%  Nov   3 

K70  Nov22 
10  Sep  3 
6178  Aug  3 
42%  Apr  13 
20     J'ne  14 

4734  J'li  -\: 
09%  Aug  4 
122      Aug    4 

J'ne  1 
Sep  20 
Aug  27 
Nov2li 
Aug  6 
Nov:3 

66%  Nov  19 
1363g  Sep  2-i 
J31     Apr    ••[ 
145%  S 
104     Mav'O 

4019  Aug27 
10/%  .lu-14 
$54%  Nov  19 

$5%  .1        ■< 

36%  Sep  21 

09%  Sep  3 
151%  Sep     1 

21%  Oct    4 

37     Nov  13 

51%  Oct 
111      Sep 

Nov  19 

88  4  i\ovl9 

37c   Oct 
105%  Jan 

26%  J'ue 

93u  J   1; 

62      Nov 

41%  Jan  25 

96%  Mayll 

94      Aug  11 

172%  Aug  12 

110     Jan     4 

IIU9  Nov   5 

120%  Nov   6 

i/     Oct    2 

27%  Jan     2 

19%  Jar.  24 

0934  Aug    3 

5419  NOV12 

91     Sep  20 

110%  Nov  20 

95%  Nov  18 

77%  Nov  19 

120      Sep  27 

130  Sep  21 
23  Sep  20 
99%  Sep  2 
94     Aug  13 

U334  Aug  12 
97%  Nov  9 
87%  J'ne  14 
47%  Nov26 
04      Oct     4 

120  Aug  16 
2938  Nov  9 
72%  Nov  9 
56     Aug   3 

11134  Aug  11 

200     Aug  6 

938  J'ly    0 

10     May  13 

54%  Aug    4 

109  Aug  11 
49%  Sep  2y 

110%  J'iy  28 

94%  Oct    4 

120     Sep     1 

$49     Jan     4 

9378  J'ly  10 

15%  J'ne  18 

81%  J'ne  29 

12219  Nov  3 

11178  Nov26 

35%  J'ne  5 

87%  Aug  18 

110  Nov  20 
87  Sep  17 
17%  J'ne  17 
39%  Aug  12 
57%  Aug  19 

123%  Aug24 
89%  Augv3 
94%  Oct    4 

131  Oct    4 
$67%  NOV20 

66%  J'ne  14 

123%  Aug23 

757g  Sep  17 

37%  NOV   3 

9134  Nov  3 

§580     NovlO 

85%  Nov  16 

90     Aug  7 

145     Sep  30 


Ram;p  for  Previous 
\  ear  (1908). 


Lours!. 


Highest. 


164    Jan 

6      A!  ci 

14      Mel 

45%  Feb 

13     Jan 

7819  Jan 

»%  Pet 

65    J  an 

4     Feb 

44    Jan 

25%  Feb 

•84%  Mch 
243j  Feb 

.hi     Jan 

170  Feb 
234  Feb 
12%  Mch 
12%  Feb 
6  Mcli 
17  Mei 
3138  Feb 

21  Jan 
70    Jan 

55%  Feb 
87%  Feb 
ISO     Aug 

28     Sen 

98%  Jan 

105     Feb 

101     Jan 

72%  Jan 

76%  Feb 

HF-27U  Feb 

$2%  Jan 

!     Jan 

Apr 

Feb 

Jan 

Feb 

Feb 


35 

180 

6 

<  10 

161 


75%  Jan 
e 
11-U  Mch 
20c  Mch 
\)6  J  an 
10%  Feb 
.jG  Jan 
47%  Oct 
k|%  Feb 
72%  Nov 
59  "  Feb 
ill  Jan 
78-%  Jan 
52  J  'nc- 
J'ne 
Oct 
Feb 
Api 
Oct 
Jan 
Jan 


H9 
6 
10 
8 
47 
13 
65 


62  Feb 
6978  Feb 
68  Jan 
102  Jan 
71 9  Feb 
70  Feb 
36  Feb 
87%  Jan 
60  Jan 
42%  Mch 
24     Apr 


80    Jan 

S%  Mel) 

36%  Feb 

17%  Feb 

69    Jan 

147    Jan 

%  Apr 

1%  Jan 

23%  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36    Jan 

87%  Jan 

$26%  Feb 

45     Feb 

4     Feb 

44%  Jan 


17%  Feb 
c6%  Jan 
70  Feb 
36%  Feb 
i  Feb 
16  Feb 
17%  Feb 
76  Feb 
43  Feb 
2534  Jan 
U7%  Jan 

..20  Jan 
16    Feb 

x87     Jan 

43    Jan 

3     Mch 

25     Apr 

250  Feb 
41  Feb 
38  Mch 
58     Mch 


(200      Aug 

)638  Dec 

52%  De«: 

88%  Nov, 

35      Nof 

!.6      Nov 

24%  Apr 

8l3j  Dee 

10%  Nov 

7fi%  Nov 

6034  Dec 

10!)     Dee- 

443j  iSov 

97  '  Nov 

S224      Ma» 

8%  Dee 

3734  Dec 

31%  Aug- 

17%  Dec 

36%  Dec 

Aug 

1 13     Dec 

8%  Sep ' 

5'%  Sep 

84%  Aug 

107     Aug 

Aug 

yoo    Apr 

97%  Sep 

41  Nov 
137%  Aug 
131  Nov 
132%  Nov 

97%  J'ly 
32%  Dec 
97  Nov 
53%  Nov 
$5-~  .Mob. 
27%  Nov 
.-7     Nov 

162%  Nov 
17     Nov 

§25  Jan 
33     Dec 

102     Deo 

42  Dec 
274  Dec 
44c  Apr 

167  Dec 
20%  Aug 
80  Aug 
48%  Oct 
?S%  Dec 
94  Aug 
89     Nov 

16234  Dec 

109%  J'ly 
67%  Nov 

110%  Nov 
9  May 
2678  Dec 
13%  Nov 
05  Jan 
39%  Dec 
S4%  Dec 


78 

7134 

97 
120% 

15% 
182% 

92 
106% 

98 

78 

40% 


Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Aug 
Nov 
Nov 
Nov 
Dec 


106% 

14% 

50 

45 
102% 
174 
1*4 
3% 

49% 
103 

29 

89% 

81% 
110% 
S52% 

84% 
9% 

66% 


De« 
Dec 
Deo 
Deo 
Deo 
Nov 
Dee 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Dec 
Npv 
Nov 


30%  Dec 
78%  Aue 
90  Jan 
64  Nov 
15%  Aug; 
39  Aug 
87%  Aug 

108  Deo 
76%  Nov 
58%  Nov 

114%  Nov 

$52%  NOV 
46%  Dec 

115  Nov 
68  Nov 
10%  Nov 
50%  Doc 

325  Nov 
71%  Not 
94    Nov 

125     Nov 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


BaPks 

too. 

Ash 

r  r^eKlyn 

Bcroutrh   11. 

90 

!<>5 

i 

Broadway  ', 

375 

425 

1 

Brooklyn  V 

145 

1 

First  

285 

HUljideli... 

110 

'    1 

Home  BkIL 

no 

1'- 

Horn  est  cadi 

100 

l"i 

Manulac'rs 

4pi 

•;■") 

Uecheaics'li 

235 

9*5 

Montaut  .. 

145 

Nassau 

240 

•-•70 

Nat  nty___ 

295 

305 

Banks 

Hid 

Ail: 

Brooklyn 

Nor^Sldell 

150 

1 

People's 

166 

( 

PRy-VctM 

150 

160 

1 

ivr     :•-*!  H 

125 

( 

i;iL  u) 

98 

102 

f     -1  Cp.% 

h  Y  City 

VstOf       

325 

340 

Hankers'  Ti 

576 

590 

Il'way  Tr.. 

145 

160 

Trust  Co's 
N  Y  City 
Carnegie   . . 
Central   Tr. 
Columbia  .. 
Commercial 
Com 'wealth 
Umpire    ... 
Kqnlt'b'eTi 
Kami  Lo&'l 
l-'dellty  .. 
fifth  Av  Ti 
Fulton 


Bid 

Ask 

tl65 

1000 

1050 

300 

135 

145 

135 

146 

300 

310 

470 

480 

1 850 

1876 

202 

200 

400 

270 



lrust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Kulekerb'kr 
Law  T  I  &Ti 
Uncoln  Tr. 
Manhattan 
Mercantile 
Metropol'tn 
Murton   Tr. 

Mutual 

Mut    All' lie. 


Bid 

Ask 

700 

160 

175 

340 

360 

240 

245 

165 

175 

370 

3"0 

715 

740 

530 

5t0 

520 

535 

130 

125 

140 

Trust  Co's 

NYLIfe&Tr 
N  Y  Tri'«t. 
Standard  Tr 
TltleUu&Tt 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Ti 
Unit.  States. 
Van  Morden 
Washington 
Westchcstei 
Windsor    .. 


•Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  iiioliange  or  at  auctlua  tta'u 


BiC 

Ask 

1100 

1120 

670 

400 

•  -  -  - 

585 

595 

350 

355 

1200 

1250 

430 

440 

1230 

235 

250 

375 

410 

180 

133 

140 

Trust  Co's 

Bid 

Brooklyn 

Brooklyn  Tr 

410 

Citizens'    .. 

138 

Flatbush  .. 

200 

Franklin   .. 

216 

Hamilton  . . 

260 

Homo 

116 

Kings  Co  .. 
L  IsT  L  &  Ti 

500 

310 

Vassau 

150 

People's 

290    ; 

ijueens  Co.. 

120 

vvill.imeb'tr 

80    | 

Atk 

420 

145 
224V 
230 
270 

-••» 

3T5-" 
170 

ISO* 
100 


»Less  th-n  100  shares,   t  Exrlghts.  b  New  stock,  c  Ex-diy.  and  rights,  d  Now  quoted  dollars  per  share, 
week,     s  Trust  company  certificates.     11  Banks  marked  with  a  paragraph  (11)  are  State  banks,  -  * 


New  York  Stock  Exchange— Bond  Record.  Friday,  Weekly  and  Yearly 

Jan.  1  1909,  tht  Btohanyt  method  ot  quoting  bonis  ic&s  chanjed,  and  prices  are  nou/  all — "ani  interest"  —except  lor  income  and  de/auiled  bonds. 


BONDS 

K.  T.  STOCK  EXCHANfll 
Week  Ekdi.hg  Nov  26 


£< 


Price 

Friday 
Nov  io" 


Week's 
Ranye  or 
Last  isale 


'< 


l-S       Range 
§  -g        since 
(^<   January  1\ 


BONOS  |~o 

N.  Y.  STOCK  EXCHANGE      ~  b 
Wkkk   En-dinu  Nov  26       Is1** 


Price 

iriday 
Nov  a(i 


Week's 


'«, 


Range 

Rangt-  or     s~j        oiw 
Last  .iale    cq  »,    January  I 


Ask  Low 


L.    ».    l.uivniiiH'ii,  Lid 

17  8  2s  consol  registered. dl930  Q-J  i    loO     IO114  lou4  Nov  >>9 

V  S  2s  consol  coupon «U930  Q-J     ZOO     101     (1004  Oct  '09 

,U  S  3s  registered *1918'Q-F|    101 4 10*      1014  Nov'09 

V  8  3s  coupon £1918  Q-F,    101 4  1024  101  4  Nov'09 

'5  6  3s  oou  small  bonds.. fcl018|O.-Fj    100s  Nov'08 


High  Ko  Low    JHyh 
1004  1024 
lUOs 103 
101      1034 
1004  102  4 


C  S  4s  registered 1926  Q-F 

V  S  4s  coupon 1925JQ-F 

USPanCan  10-30  yr  2s.fcl93b;QN 


1 16  Si  116 

1164 
994100  4 


r"orei«m  (Government 

Argentine— Internal  5s  of  1909  M-S]t 

Imperial  Japanese  wovernuri 

Sterling  loan  4  4s 1925  F-A 

2u  aeries  4  4s... . 1925  J- J 

Sterling  ioan  4s 1931  J-J 

Repnbol  Cuba  5s  exten  debt..  M-S 
San  Paulo(Brazil)5strrccts'19  J-J 
Usui   Mexico  s  t  s  5s  ol  1899  Q.-J 

Gold  4s  ol  1904 1954  J-0 

\T 


96 


Stat*  and  City  Securities 

Dist  oi  Columbia  3"65s 1924 

Louisiana  uevr  consol  4s..  1914 
New  York  City— 

4%  Corporate  Stock 1959 


1  944  Sale 
i  934  bale 
i  8?  4  »ai«. 
$1024  103 
i  95  4  95^4 
t  974  974 
934  Sale 


116 
1174 

101 


Nov'09 
Not'09 
Mar'09 


96 

934 

93  s 
87  s, 
103 
95  4 
97  4Nor'09 
934        934 


96 

944 
934 

87  Si 
103 
95  4 


F-A 
J-J 

M.N 


4%  Corporate  stock 1968  M-N 


M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


New  44s 1957 

New44s 1917 

4  4%  Corporate  Stock  ..1957 

4  4%  assessmt  bonds 1917 

4%  Corporate  Stock....  1957 
K  Y  State— Highway  4s. .1958 

Bo  Carolina  4  4»  20-40 1933 

Tenn  new  settlement  3s. .1913 

Virginia  fund  debt  2-3s...l99l 

66  deterred  Brown  Bro»  ctts. 

Raili  mi. 

Alaoama  Cent    bee  So  By 
laba  Midi  bee  At  Coast  Line 
Albany  &  Susa    bee  Dei  <fc  Hud 
Allegheny  Valley  ieePenn  BK 
AUjf  <fc  Weal      «?llu3K<tl' 

Ann  Arbor  let  g  4s A1996 

Atcli  X  &  S  Fe—  Gen  g  4s.  1995 

Bolstered 1996 

Adjustment  g  4s ft.1996 

Begistered &1995 

Stamped A1995 

Subreots  conv4s 

3*nv  g  4s... ........I955J  J-D 

10-year  conv  g  6s 1917  J-D 

Debentures  4s  SeriesH.1910  F-A 

..    Series  K 1913  F-A 

East  Okla  Div  1st  g  4s.. 1928  MS 

Short  Line  1st  4s  g 1958  J- J 

6  FePres&  Phlstg6s.l942  M-S 

Atl  Knox  <fc  N    See  L  <fc  N 

Atlantic  Coast  1st  s  4s.Zi.1962 

Ala  Mid  1st  gu  gold  6s  ..1928 

:     Brune&  Wist  gug  4s  ..1938 

Charles  &  Sav  1st  g  7a. .1936 

I,  &  N  coll  g  4s »196* 


Q.J 
A-O 
A-O 
Nov 

Nov 
M-N 


Bar  h  &  W  1st  gold  6s..  1934 


1st  gold  5s 1934 

Sil  Sp  Oca  <fc  G  gu  g  4s  ..1918 
(Atlantic  &  Danv  bee  South  Ry 
rAustin  &  N  W  bee  Sou  Pacific 
iTJalt  *  Ohio  prior  1  g  3  48.1925 

!UD    Begistered /il926 

&old4s M948 

Begistered A1948!y-J* 

Pitts  Juno  1st  gold  6s.. .1922  J -J" 
P  Jun  &.  M.  Div  1st  g  34sl92o!M-N 


M-S 
M-N 
J.J 
J-J 
M,N 
A-O 
A-O 
J-J; 


J-J 

Q-J 
A-Qj 


P  L  E  &  W  Va  Sys  ret  4sl941 
Southw  Lit  1st  g34s... 1925 

Begist«red A1925 

Oen  Ohio  R  1st  c  g44s.,1930 

01  Lor  <fc  W  con  1st  g  5s  1933 

:  Monon  Riv  1st  gu  g  5s. .1919 

Ohio  River  HB.  1st  g  68.1936 

General  gold  5s 1937 

Pitts  Clev  &  Tol  1st  g  6s  1922 


J-J 
Q-J 
M-S 
A-O 
F-A 
J-l> 
A-O 
A-O 
J-J 
J-D 


Belle  v  &  Car    bee  Illinois  Cent 
ITkiyn  &  Uontaok    bee  Long  I 
SjTins  <fc  West  bee  Atl  Coast  L 
Boilalo  X  Y  &  Erie    bet  Erie 
Banalo  R  <fc  P  gen  g  5s.. .1937 

Consol  44s 1957 

AJi&  West  1st  g  4s  gn..  1998 

Ol  <fc  Mah  1st  gu  g  6s li)4S 

Bocli  <fe  Pitts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Bnfl  <fc  Susa  1st  ret  g  4s.dl951 
Bur  C  R  <fc  N    beeCHl&P 

tton  So  1st  ext  6s 1913 
'2d  6s 1913 

Begistered , 1913 

0*rb  &  Shawn    See  IB  Cent 
'Carolina  Cent   bee  Seab  Air  L 
Caxtuage  <fc  Ad    bee  X  Y  C  &  H 
Oed  R  la  *  de  N     bee  BC  R<fe N 
Cen  Branch  Ry    bee  Mo  Pac 
Cent  01  Ga  RR  1st  g  6e..pl945 

Consol  gold  5s 1945 

Registered 1945JM-H 

1st  prei  income  g  59 pl946  Oct 

Stamped 

Jki  prei  income  g  6s....pl945 
JM  pi  el  income  p  5s  stamped  .. 
j    fa  prei  income  g  ob pl946  Oct 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 


hese  are  pr  ices  on  the  b  asxs 


106 
96 


1004  Sale 
100»»Salo 
1095»Sale 

*103^ 

1097, 

tl03li 

100  "a  100  », 


101 
954 
90 
50 


94 
Sale 


79 
luo 
984 
94  4  Sale 


Sale 
Halt 


94*4  sal* 


11»34  Sale 
119 'a  sale 

99', 

98  4 

96       87  4 

»4  4  Sale 

109  '4  110  4 

954  Sale 
107     


133-1, , 

»<i4sal« 

m    

112      114 
96      100 


92  \    93 

90  4. 
U94salb 
97       99 
10a 
884i  ...II. 
9iJ's  sale 
89*8    89 ', 

lo3     

11^41134 
1004 

112     i"u' 

108      . 

11U34 

96^4 


1U41154 

107      Hoi 
100 


119 
118 


F-A 

M-N 


118 

1194 
814 


104»4  Sale 
1004  IOP4 


Oct 


11*4. 


110  Nov'08 
106  4Oec'04l 

1004  1004 
10068  100a, 
lu95»      1104 

10ii34  Nov'oy 
1 10  1 1 0  * 
103  4  193  4 
LU1  ISov'Oy 
113*»J'ne'09 
102  "4  Jan  '09 
95  4Nov'09 
93     Aug'09- 


50 


»1 


79  794 

99»,      100 

98s,  Nov'09 

94  4        94  4 

924  Feb '09 

944        9434 

1194      H9l4 

1184      H934 

1184      1^0 

997»  Sep '09 

98  4«f'ly'09 

97      Sep  '09 

94  i*44 
1104  Oct  'Oy 

95  95  4 

109     Sep  '09 
964  J'ne'09 


284 
10 
42 

34 

1 


22 
18a 


6 

18 

166 

449 


31 


90  90>4 

127  J'ne'09 
1124J'ly'09 

974  J'ne'09 


92  *s       928( 

914  Oct '09 

984       994 

97  4Noy'09 

120     Oct  '01 

884       88»s 

92  4        924 

8»6»        894 

91      Apr '09 

103     J'ne'09 

113     Oct   09 

1054  Feb '07 

113     Sep  '09 

112     Nov'09 

li9  4Mar'04 

984  Sep '09 

100     Nov'04 


1164  Nov'09 
10934  Nor  09 

100  Oct  '09 
103  J'ly'08 
11734Oct '09 
1204Aug'09 

81 4  Nov'09, 

1043«     105 

101  101 
1004  liay'07 


14 


62 


1164  Feb'09i.„ 


10741084,1084     1084' 
118     Apr '06. 


116      1194 
1174  121 

101     1014 


95       99 

904    954 

89  4    94  4 

804     884 

1014  1044 

H92        954 

9741014 

924    95 

Of  $5  to  £. 


994  1014 
100      103 
1084  1124 
102-4  1044 1 
1004  112  41 
103      1047s 
100      103  s, 
1124  1134 
102  4  102  4 

95  4     954 


914 
374 


93 
61 


81       874 
9941014 
984 1014 
92        954 
92  s,    92  4 
92  4    954 
1124  122 
102  4  123  4 
1054  1234 
99  4    994 
934    984 
97       99 
934    964 
1104113 

944    964 
109      111 

964    96  4 


86        934 
12V      127 
1124114 

97       974 


92        95 
914    93 
984  1014 
9741004 


88  93 
92  4    96 

89  914 
91        81 

103      103 
1104113*4 


113      1134 
1084112 


98        984 


11641174 
109  1104 
100     1004 

1174  i'i9" 

1184  1214 

Si.  4    90 

104     107 

100  4103 


115     1164 
10841114 


69 

91 

90          91 

16 

89 

91 

89  4  Nov'08 

.... 

84 

86 

84           86 

65 

84 

86 

87           87 

8 

8* 

87 

86           87 

12 

79 
80 
63 
60 


90 
874 
87 
87 


Cent  ol  Oa  K  K— {  con , 
!     3d  pret  income  g  6s  stamped.    . 
Ckatt  Kiv  purmon  g  48.1951   J-D 
Mac  &  Nor  Div  1st  g  6s. 1946  J-J 

Mid  Oa  &  Atl  Div  6s 1947  J-J 

Mobile  Div  1st  g  5s 1946  J-J 

Oen  UH  &  B  ol  Oa  col  g  6s  1937  M-N 
Cent  ol  N  J  gen'l  gold  6e.l987  J-J 

Registered /t.1987  Q-J 

Am  Dock  <fc  Imp  gu  6s. .1921  J.J 
Le  &  Hud  R  gen  gu  g  5s  1920  J  -  J 
Leli  &  Wilks  B  Coal  5s. .1912  M-N 

Con  ext  guar  44s ^1910  Q-M 

N  Y  A  Long  Br  gen  g  4s  1941  M-S 
Cent  Pacific     bee  So  Pacitie  Co 
CentVermont  1st  gn  94«.el920  Q-F 
Cha8<fcsav   bee  Atl  Coast  Line 

Ches  <&  Ohio  gold  6s al911  A-O 

Gen  funding  &  impt  53.1929  J.J 

1st  consoi  g  5s 1939  M-N 

Registered 1939  M-N 

General  gold  44s 1992  M-S 

Registered 1992  M-S 

Bis  sandy  let  4s 1944  J-D 

Craig  Valley  lstg  5s 1940  J.J 

Potts  Creek  Br  1st  4s. .1946  J-J 
R<fe  A  Div  1st  con  g  4s. .1989  J.J 

2d  console  4s 1989  J.J 

Warm  Spr  Val  1st  g5s..l941  M-S 

Greenbrier  Ry  lstgu  g  48  '40  M-N 

Chic  &  Alt  RR  rel  g  3s. ..1949  A-O 

Railway  1st  lien  34s.. .1960  J-j 

Registered 1950  J.J 

Chic  Burl  &y— DenvD  4s  1922  F-A 

Illinois  Div  34s 1949  J-J 

Registered 1949  J.J 

Ills  Div  4s 1949  J.J 

Iowa  Div  sink  fund  6s.. 1919  a-O 

Sinking  tund  4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  4s 1921  M-S 

Joint  bonus  bee  Great  North 

Debenture  5s 1913  M-N 

General  4s 1958  M-S 

Han  <ie  St.  Jos  consol  6s.  .1911  M-S 
Chic&  ElUref  <fc  impg  4s  1965  J.J 

1st  consol  g  6s 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

ChiCifc  indC  Ry  1st  68.1936  J-J 
Chicago  &  Erie     See  Erie 
Chic  In&  Louisvref  6s...l947  J.j 

Refunding  gold 5s 1947  J-J 

LouisvN  A  <fcCh  1st  68.1910  J-J 

Chic  Ind  &  Sou  50-yr  4s.. 1956  J-J 

Chic  Mil  &  st  tf  term  g  oa   11/14  J  -  J 

General  g  4s  series  A..el989  J  -J 

Registered «1989  Q-J 

General  g  3 4s  series  B.elo89  J-J 

25-yr  deben  4s 1934  J-J 

Chic<&  LSuDivgSs 1921  J-J 

Cluc&MoRivDiv5s...l926  J-J 

CniCifc  Pac  Div  6s 1910  J-J 

Ohic<fe  P  W  lstjg5s 1921  J-J 

Dak<fc  GtSog5s 1916  J-J 

Far  &  Sou  assu  g  6s 1924  J-J 

Hast  &  D  Div  1st  7s 1910  J-J 

lst6a 1910  J-J 

LaCrosseJfc  D  1st  5s 1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

Wisdfc  MinnDivgSs 1921  J-J 

Mil&  No  1st  M  L  6s 1910  J-D 

1st  consol  6s 1913  J-D 

Ohio  &  North  w  cons  7e 1915  O.-F 

Extension  4s 1886-1926  F-A 

Registered 1836-1926  F-A 

General  gold  3 4s 1987  M-N 

Registered #1987  Q-F 

Sinking  fund  6s. ..1879-1929  A-O 

Registered.. 1879-1929  A-O 

Sinking  fund  58...1879-1929  A-O 

Registered 1879-19291  A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 


As 

87 


Bid 
85 
89 

1054 

106      

1084 

1044 

124  4 125 
123a,  125  4 
10S41094 

101       

1004 1004 
100  1004! 
100 


""I 


t  Low       Hiyh  So  Low 

bj  4  Nov  uy 64 

904  Sep  '09 

1044Jue08 

115      Nov'05 

1104  May'09 

106     Sep  '09 

124  4      125  4 

125  Oct  '09 
1084  Oct '09 


1003h 
994 


Nov'uy 

Aov'Oi? 


Debenture  6s„ 1909 

Registered 1909 

Debenture  5s„ 1921 

Registered ..1921 

Sinking  fund  deb  5s 1933 

Registered ..1933 

North  illmais  1st  5s 1910 

Mil  L  S  <fc  West  1st  g  6s  1921 
Ext  <fc  Imp  s fund  g 6s  1929  F-A 
Ashland  Div  lstg  68..  1925  M-S 

Mich  Div  lstg 6s 1924  J-J 

Incomes 1911  M-N 

Chic  Rock  lsl  &  Pac  68...1017  J-J 
Registered ...19171  J-J 

General  gold  4s 1988  W-J 

Registered 1988!  J-J 

Refunding  g  4s  . 1934  A-O 

Coll  trust  SeriesH  4s  ..  1910  M-N 

i  48 1912  M-N 

M*s 1915M-N 

N  4s ...1916  M-N 

O  4s 1917  M-N 

P  4s 1918'M-N 

Chic  R  I  &  Pac  RR  4«..2002|M-N 

Registered 2002  MNt 

Coll  trust  gold  5s 1913  M-S 

Bur  Ced  R  <fc  Northern- 
Con  1st  <&  col  trg  &S...19S4  A-O 

Registered 1934'A-O 

CBlF&NWl8tgu5s.l921  A-O 
M  &  tot  L  1st  gu  g  7a..  1927  J  -D> 


89 

102 

104-4 

sale 

112 

103  4 

sale 

1024 

884 

112 

•  •>.. 

994 

96 

106 

75  4 

764 

74 

Sale 

934 

100 

89  4 

100 

1004 

104 

99  4 

994 

Sale 

994 

Hiyh 

82  4 

904    904 


1104  1104 
...104     106 
19  1244  129 

...'•  125      1274 
10841104 


.. 


1014  Sale 

99       99  4 
10*     

85  »6 
125  188 
11241164 


89  Oct  '09 

102  Sep  '09 
11034  i"44 
11124  Novof 

114  4*eb'09 

103  1034i 
105     Apr  09 

884  Nov'09 
110     Jmy'oy 

90  Jan '09 

98  98 
97      Oct  '09 

1134  Heb'05 
944  Nov'09 
76  4  Nov'09 
74  74  4 

76      Oct  '09 

99  994 
894  894 
914  Dec'08 

100  4  Nov'09 
1084  Oct  '09 

99  4        99 
994      100 

101  4  Mar'09 
99  4  Sep  '09 

1014  101°8 
99  99  4 

1014  1014 
864  854 
129  Nov'09 
1124  1124 
114  Maj'09 
112's  Nov'09 


61 


994  101 
994  1004 


804  994 
10141034 

1004  106 
112     117 
11341144 
5;1024  1064 
105      105 
874    91 
107  4  1104 
90        90 
98     1004 
964    »7 


5 

y? 
1 


954 

104      106  4 
1034  Sale 

88  4    *B9 
94     Sale 

1074 

110  4  Sale 
100     1014 
108     109 
104      ...... 

1184 

100  4 

99  4 

1064  1084 


1124 

1284 1284  Oct  '09 

114      lll44Nov'09 

10a      Sal*   1 108         'OS 

95  4  Aug  09 

104 4  Sep  '09 

103         1034, 

1034  Oct  '08 

89  89 

934        94 

108  4  001  '09 

1104      1104 

103     Nov'09 

108  4      i08  4 

1044  Aug'09 

137  4  J  'iy '»!» 

100     Nov'09 

100         100 

_  107      Oct  '09 

1004 '1004Oct  '09 

100  1U04I100     Nov'09 
1074  ......11084  Oct  '09 

1004 |1004  Nov'09 

105  4 1054      1054 

1124114      1134  Nov'09 

97      10O     'lOO     Nov'09 

1 100  4  J 'iy '09 

894    89V   894        894 

934  Apr '09 

112     Aug'oy 

Ul4Nov'09 

1094  Nov'09 

1104  J  an 'Oy 

100  4  J'ne'09 

1004May'09 

107  4  Sep  '09 

103    J'ns'o7 

10941114109     Oct '09 

loy4H3    ii09    J'ly'08 

99  4101      101     Apr'09 

1164  U94ill74  0ot  '09 

1114 113     Aug'09 

1204 Il424>'*b'02 

1194  122  4123  4  Apr'09 

101      il034  iViay'09 

1114112     |1124Novo9 
1114  Ill3  4  Aug'09 

984*99^1    99     Nov'09 


94  4    944 
75        so 
734    77 
73       75 
984 1004 
89       93 

lbo"  1034 

1054106 

99  4  1014 

9941024 

10141014 

99      1004 

9941034 
8s      101 
10141034 

85        90 
129      137 
112  4  1164 
114      1144 
1124116 


127      129 
1124  1144 
1014108 

934     964 
1044  1054 
11110141044 


89 

1114 
1114 

10S4 
*109  4 


107      1084 


11 
43 


88  924 
934  96 
10841094 
11041134 
1014  103 
10841104 
10441064, 


...HlOO     1024 

3  100     101 
..JI107     107 
..JIIOO410I4 
...100      102 
...H1084  110    ' 
...10041014 
»|  10641074 
...Ul8     1164, 

lilOO     102 

...     994  101 
7  1   894    944 

1    93  4    934 

1(112      112 

...10941114 

...11108     1104 
..."110*4  1104 
1004  101 
1004  1004 
107      1094 

ib*9"  i"l34 


191 


98  "  "i  »il      .a.ug'09 

90 ■»  safe"  904        904 

894  97      J'ly'04 

97  4*"      '  97     J'ne'091. I 

94      944Aug'09:. I 

934"        I  9440CI  '09!...J 

924  934Aug'09. I 

91  ■*    934  93  4  Aug'09.... 
734        784  619 

ao    J'ly'o9 

924        y*     U3S 


...101  1014 
...1117  41194 
...   113      116 

* ■ •      ******    ****** 

...'11224  123  4 
...1034  1034 

..JH124  1144 
11341134 

98  1014 

99  1U04 
6*4     94 


7* '•Sale 
"964  sio' 

1124116 

ioe"::::: 


97 

97 

944 

94* 

934 

94  4 

93  4 

9» 

934 

9*4 

734 

824 

80 

80 

874 

£4, 

111*     May'09  ....  Ill* 

,'l204Mar'(>8,....1  _ 
,111     Nev'oa.^X.. 


117 


MISCELLANEOUS    BONDS— Continue*!  on  Next  i'age. 


Street  Railway 

Brooklyn  Rap  Xr  g  6s 1946  A-O 

1st  refund  conv  g  4s 2002  J-J 

BkClty  lstcon  5s.1916.1941  J-J 
£k Q Co <fe  Scon  gng  58.1941  M-N 
Bklyn  Un  El  1st  g  4-6s.l950  F-A 

Stamped  guar  4-5b 1960  F-A 

Kings  Co  El  1st  g  4s 1949  F-A 

bUmped  guar  4s 1949  F-A 

Massau  Elec  gn  g  4s 1951   J-J 

©onnRy4Llst<fcrefg44s'51  J-J 

:'   Stamped  guar  4 4s 1961  J-J 

l)et  United  1st  con  g  448.1932  J-J 
Jiavana  Elec  consolg  68.1952  FA 

later  Met  coll  4  4s 1966  A-O 

[inter  Rap  T  3-yr  conv  68.1911  M.N 

1    45-year  6s  Series  A 1952  M-N 

Uttriat  Trae  coll  tr  4s. .1949  J-J 
ffanila  Elec  1st  <fc  coll  58.1958  M-S 


104*4  107 

864  dale 

103 

90 

994 

1024  Salt 

1024 

86 

85  4 

79  4 

80 

1024 

102 

84 

95 

88 

Sale 

103  4  Sal* 

10*4 

Sale 

71 

...... 

...... 

1044  Nov'09 

86  4       x«4 

ioa 

103     Nov'Ot 

.... 

994  Mar'09 

.... 

102         10*4 

19 

10*4  Nov'09 

.... 

88     Nov'09 

.... 

86  4  Nov'09 

79  4        794 

2 

1024  Nov'09 

.  **. 

1024  Oct  '09 

83  4  Oct '09 

92           92 

2 

8*4        834 

779 

1024      103  4 

41 

1024      103 

26 

70     Sep  "09 

98     May'06 

....[ 

1024108 

814 

P9  4 

1024105 

994 

99  4 

1004 

106 

1024104  4 

86 

87  4 

8* 

88 

784 

84 

102 

1024 

10141024 

814 

85 

89 

92  4 

76 

85 

1  02  4 

1044 

1014 

103  4 

70 

724 

...... 

Street  Railway 

Met  St  Ry  gen  col  tr  g  5..1997 

Ref  g  4s 2002 

Bway  <fc  7th  Av  1st  o g  6s  1943 

Col  <&  9th  AV  1st  gug  58.1993 

Lex  Av  <fc  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certf  s  stmpd. . . 

Third  Ave  Ry  1st  g  6s..  1937 

N  Ori  Ry  <S>  Lt  gen  44s  ..198J 

St  Jes  Ry  Lt  H  &  P  lstg  5s  '37 

st  Paul  City  Cab  con  g  &S.1937 

Tri-Clty  Ry  &  Lt  1st  s  f  68.19^3 

U  nderground  ef  Lon5s...l92o 

4  4s 1933 

Income  6s 1948 

Union  El  (Chic)  1st  g  6s..  1946 
United  Rts  St  L  1st  g  4s.  1934 
United  RRsSan  Frs lis. 1927 


- 


F-A 
A-O 


J-D 

.AS 
M-S 
J-J 

J-J 

J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 

J-J 
A-O 


...... 

...... 

101 

103 

— . 

1004 

66 

664  Si 

_    _ 

110  4 

. 

87 

1074110 

974 

984 

101 

83 

804 

81 

*  **••• 

84 

76 

79     Nov'09 

48    J'ly'09 

101     Not'09 

100    J'no'09 

94     Oot  '09 

654        65  4 

I 

604       664 

69 

106         107  4 

1 

86  4  Oct  '09 

98      Nov'08 

ll04Nev'0» 

-*. 

99     J'ly'09 

98     Apr'09 

82           82 

4 

304       804 

9 

84     Oet  '08 

... 

88  4  Oct  '09 

7»          7(4 

j»i 

78       M 

484    US** 

101     1064 

1M     1024 

94     1024 

664    72% 

634    724 

106     1164 

88  4    M% 


98  ^r 

•8       M 

78  4     **S 
2.       »71i 


83 


•Nornos  Friday;  latest  this  weok.    f  Flat.  «Due  Ja«    *  Dae  Ant    e  Da*  May    ?X>u*J'n*    fcDue  .ITy     fcDae  Aug    tOuM     iO«X«f    lOtilN 


•8 

w* 
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BONDS 

M.  Y.  STOCK  EXCHANGE 

Wkkk  kntmng  Nov  26 

Ohio  Rock  i  <fc  Pao — (Con J 
Ohoo  ok  A  G  gen  g  5s  .01919 

C6nsol  gold  6s 1952 

Keokdfc  lies  Mist  5s 1923 

OliH-  M1.4NO    See  IU  Cent 

Chic  Si  L  <fc  Pitts    bee  Penn  Co 

Clue  St  P  M  <fe  O  con  6s. ..1930 

Cons  6s  reduced  to  3Hi8.1930 

CU  31  t   Jo  .Vli nn  lstg  68  1918 

Nor  Wisconsin  1st  bs... 1930 

St  P<fc  SOity  1st  g  6s.  ..1919 

Ohic<&  West  Im1geng6s<;l932 

Consol  50-year  4s 1952 

Chic  <fc  W  Alien   nee  Pere  Marq 

Choc  O  &  GuB    -See  C  R  I  &  P 

Oin  H  <fc  D  2d  gold  4H>8...19S7 

Oin  U  <fc  i  1st  gu  g  5s.. .1941 

C  Find  <fc  Ft  W  1  st  gu  4s  g.*23 

Cia  1  &  W  1st  gu  g  48.1953 

Ind  Dec  <&  W  1st  g  6s.. .1936 

1st  guar  gold  5s 1935 

0  I  St  L  <te  C    bee  C  0  C  <&  St  L, 
Oin  S  &,  C    bee  C  C  C  St  L 
Clear  field  <S>  Man    See  BEAP 
Olev  Oin  c  <fe  St  L  gen  g  4s  1993 

Cairo  Div  1st  gold  4s 1939 

Cin  W<fc  M  I>ivlstg4s.l991 
SlLint  1st  col  tr  g  4s. .1990 

Registered 1990 

Spr  &  Ool  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g 4s...  1940 
01  St  L&  C  consol  6s..  1920 

1st  gold  4s K1936 

Registered 4:1930 

Oin  S  <b  CI  con  1st  g  6s.  .1928 
0CO<&  1  consol  7s 1914 

Consol  sink  fund  7s.  ...1914 

General  consul  gold  6s.  1934 

Registered 1934 

ind  Bl  &  W  1st  pret  48.1940 
O  Ind  <fe  W  1st  pi  6s...<tl938 
P-eo  <fc  East  1st  con  4s...  1940 

lnoeme4s 1990 

Olev  <fc  Marietta  See  Penn  Kit 
Olev  dfc  Pitts    See  Penn  Co 

001  Midland  1st  g  4« 1947 

Coloradj<fc  Son  1st  g  4s. ..1929 

Bemud  &  est  4His 1936 

Ft  W  &  Den  C  1st  g  6b.. 1921 
Coium  <fe  Green  v    See  so  By 
Ool  &  Hock  Val    See  Hook  Val 
Ool  <fc  Tol    *e«  Hook  Val 
Ool  Cob*  <*>  Term    Seeti  &Vf 
Ooun  &  Pas  Kw«  1st  g  48.1943 
Cuba  RB  1st  60-yr  5  g....l962 
1  iak  &  Gt  So    nee  C  M  &  St  P 
Uallas  &  Waco    See  M  E  &  X 
Del  liack  <fc  Western — 
Morris  £  Essex  1st  7s.. .1914 

lstconaol  guar  7s 1916 

Registered 1915 

1st  rel  gu  g  3  His 2000 

U  Y  Lack  <fe  \V  1st  6S...1921 

Construction  6s 1923 

Term  <fc  improve  4» 1923 

Warren  1st  rel  gu  g  3  His. 2000 
"   IJfc  Hud  1st  Pa  Div  78.1917 

Begistered 1917 

10-yr  oonv  deb  4s 1916 

1st  lien  equip  n  4  H;8  ....1922 

lst<fcrei4s 1943 

JUb  <fc  Hub  cony  3H»e 1946 

Bene  <fc  Saratoga  let  7s.  1921 
Dei  Bit  RK  Bridge  See  Pa  HH 
;»enr  <fc  B  Gr  1st  con  g  48.1936 

Consol  gold  4H>e... 1936 

Improvement  gold  6s.. .1928 

let  «te  relundmg  5s 1965 

Bio  Or  J  uno  1st  gu  g  58.1939 

B»o  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Bio  Or  West  1st  g  4s 1939 

Mge  and  col  trust  4*A.1949 

Utah  Cent  1st  gug  4s  al917 

f>e*  Moi  <to  Ft  D    nee  Mo.sIl 

Pes  Moi  Un  By  1st  g  5s. .1917 

bet  &  Mack  1st  lien  g  4s.  1995 

•    ©old  48 1996 

Detroit  Southern — 

k Ohio  Sou  Div  1st  e  4s. ..1941 
ui<fc  Iron  Range  1st 6s..  1937 

Begistered 1937 

Bd  6s 1916 

Dal  Short  Line  Set  Nor  Pac 
pal  So  Shore  &  AU  g  6s.. 1937 
Lastol  Minn  nee  bit  M  <S>  M 
XTiaet  Ten  Va  <8>  Oa  See  So  By 
Elgin  Jol  i&  Bast  1st  g  6s.  1941 
Elm  Cort  <fc  Mo    See  Leh &  N  Y 

line  1st  ext  gold  4s 1947 

"gu  ext  gold  6s 1919 

Jd  ext  gold  4Hia 1923 

4th  ext  gold  6s 1920 

jth  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

let  oonsoi  g  rui.uTe 1920 

Erie  1st  con  g  4s  prior. .1996 
Begistered.. ...... .....1996 

let  oonsoi  gen  lien  g  4s. .1996 

Begistered 1996 

Penn  coll  tr  g  4e 1961 

60-year  oonv  4s  a 1963 

do  Series  B...1963 

BqUN  Y  &  Brie  1st  7s.. 1916 
Onio<fc  Erie  1st  gold  6e..  1982 
Clev<Ss  Mahon  Val  g  5s. 1938 
Long  Dock  consol  g  6s. .1935 

Eoal&RR  1st  cur  gu  6s. 1922 
ock  <fc  Imp  1st  cur  6s. .1913 


Price 

Friday 
Nov  26 


WeeiCt 
Mange  or 
l.afi  Sale 


i'S-b  Range 
'  S"S'I  Since 
:K  January  1 1 


BONDS 

N.  Y.  STOCK  EXCHANGE 

Wbbk    Endino  Nov  26 


liu-  Aalt  Low        High 

104^6 102      Ang'08 

Ill     ;lll>»Aug09 

103      106      -Nov'09 


127      127     Nov'09 

90     93     uec'03 

126      127      Nov'09 

126      12»^May'0F 

11-1U lU^Nov'08 

11012  112     111     Nov'o9 
93      i    93  93Hi 


102      103     1118     Oot  '00 
108     Sale    lOT^a     10S 


No  Low    High 

"  iii"  iii "i! 

....   103      105 


Apr 


87     Nov'09 

96  Hi  Jan  M9 

107^060 '02 


87^8  97»8 
94>aAug'09 
94  Sep  09 
96  95 

91  Oct  '07 

92  Feb-08 
98     Sep  '06 

106     Apr-09 

98>a       98<-i 

98     Aug'09 

109 H sep  'oy 

111  ia  J 'ly '09 


125 


.125     Nov'09 


'ly'08 


M 


J.J 


M-N 


63 


81     Sale      80',       81 
97^  Sale      97  97  \ 

97  5»  Sale      97  ■«       97  »e 
USHillS8*  HS-aNuv'oa 


96     Jan  '09 


117»% 
109  "s 

100  »9 

lis" 
io-i" 

102»» 
100 
100 
127 


110 


112      lll»s 
:  115  Hi  114  S, 

|127 

9d 
11 7 '6 

110 
100  H. 
102  4 
120 
149 

Sale  1102 

10S  |102\ 
lOOS^lOO^ 
101 V 100 

129     1128 


Nov'09 
Nov'09 
J  ue'05 
Sep  'Oy 

ii7'e 
Nov'Oy 
Nov'09 
Feb'03 
Sep  '09 
Aug' ol 

102  "a 
Nov'09 

100^ 

100 

128 


96  \  Sale 
*104 


1023« 
93 

104 
94 

70 

93 
90 

94 

84 
96 

*96** 

91 

94 

737, 

loss 

80 

I  96S 
'104  104 

102*4  102»« 
93 7,  94 
98  Feb'OS 
78  J'ne'09 
86  Mar'08 
93  93 

83  »a  Nov'09 
97     Jan'02 

110  Sep  '04 
95>*Oct  '09 
92     J'ly'09 

73*3       7S>s 

II  IS  J'ne'09 

lOOsMai-os 


1091tl09'i 


110     Oct  '09 


1007, 
107 
104 
106»« 

99L4 


84  S 
'YS'-a 


,1141*112         112 


101 
1061, 

io4  ; 

106  S 
97 
121V1203, 


120», 
85 


76S 


61 
81 

693, 

iis'ia 

112 

126 


84 
Sai« 

72 
1150, 
114 


113 


124 

84  Hi 
81 
76Hj 

85  H. 
82 
81 
71H» 

H6H3 

114 

121 

l26Hi 

114 


.......  106    '103  Hi 


Not'09 
Oct  '09 
.\ov'08 
Nov'09 
jan'09 
Nov'09 
Aug'09 

84  H. 

82 

76 
Feb'07 
Nov'09 

82 

73 
Aug'09 
Nov'09 
Dec '08 
Oct  '09 
J'ne'09 
Oct  '09 


10 


10 


127      1307, 


127     129', 
129«gl29«8 
114      119 
111     112H; 
93        98 


20 


95      109  Hi 


87        87 
96  Hi    96 Hi 


97S  99  Hi 

94  Hi  97 

94  95 

95  97 »« 


106      106 

98S10O 
98        H8H) 
loyi*  109  Hi 
HlHilliHi 


125      126 


91 
40 


96Hi 
63 


80       87  Ha 

97       99 
9  63«  lOOHi 
113  Hi  117", 


96       96 


111«,U4»8 
114Hill7s8 

"9*3",  "»6"Hi 
117%121 

110   lli«6 

99  7,1007, 


120  122 


10  100  H)l\ 
101H11038, 
6  100  <,  103 
97  107 
128   128  •« 


96   98  Hi 
103  106 
101»«  104 

92",  96Hi 


78   80 


93  100  Hi 
83   87 


93 

88 


96 
92 


70   82 
111  Hi  116 


110  llOHi 


112  116 

101  101 

106Hil06e, 
104 14  106 
106   107  Hi 
97   97 

;;;:i2o\mw 

122     124 


Erie — ( con) 
N  7  &  «ireen  L  gu  g  58.1946|M 
NYSus<fe  W  1st  ref  68.1937  J- 

2d  gold  4Hjs 1937|  F- 

General  gold  5s 1940  F 

Terminal  1st  gold  58...1943M 


8 


82        91 
82        86  Hi 
69  Hi    90 


76  Hi    90 
9     63        89>« 
92     57  Hi    80 
....115     116S 
....  114     117  H: 


..1126      12SH> 
..112  Hi  120 
..ll103HillO 


Begis  *5,000  each. ..1943  M 

MidBRotN  J  1st  g  68.1910  A 

Wtlkdfc  Ba  1st  gug  6s.  1942  J 

Kv<fe  Ind  1st  con  gug  6s.  .1926  J 

Erie  <fe  Pitts    «ee  Penn  Co 

Evans  <fe  T  H  1st  cons  68.1921 

lstgenerai  gold  5s 1942 

Mt  Vernon  1st  gold  6s.. 1923 
Soil  Co  Branch  1st  g  68.1930  A 
L>argo  &  So  A'ee  Ch  M  <fc  St  P 
r  lint  <fc  Pere  M  6'ee  Pere  Mar 
Fla  C  &  Penin  iS'ee  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4H»8.194l 
Ft  W  &  Bio  Gr  1st  g  4s...  1928 
/  ^al  Har  &  S  A  6'ee  So  PacOo 
ValHcfc  Hot  1882  1st  58.1913  A-0 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
Georgia  Pacific  See  So  By 
Gila  V  G  <fe  Nor  See  So  Pao  Co 
Gouv  &  Oswegat  6>ee  N  Y  Cent 
Grand  Rap<&  Ind  See  Penn  BB 
Gray'a  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  cfe  Q  coU  tr  4s  1921  J 

Registered./! 1921  O 

St  Paul  M  &  Man  4s. ...1933  J 

1st  oonsoi  gold  6a 1933  J 

Registered 1933  J 

Seduced  to  gold  4  His  1933  J 

Registered 1933  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  let  gold  4s. .1937  J 

Begistered 1937  J' 

EMinnNorDivl8tg4sl948  A 
Minn  Union  1st  g  6s. .1922  J 

MontC  let  gu  g  6s 1937  J 

Begistered. 1937  J' 

1st  guar  gold  5s 1937  J' 

Will  A  S  F  1st  gold  58  1938  J- 
Greenbrier  By    See  Ches  &  O 
GuB<fcSllstref<fctg5s  W962  J- J 

Han  &  St  Jo    See  C  B  <fc  Q 
ousatomc  See  N  Y  N  H  <fe  H 
Hock  Val  lstconsolg4Hj8.1999  J 

Begistered 1999  J 

Col  <fc  H  V  1st  ext  g  4a.. 1948  ■*.■ 

Col  &  Tol  1st  ex  4s 1955  F 

Houst  E  &  W  Tex    See  So  Pac 
Houst  <fc  Tex  Cen  See  So  Pac  Co 

illiLois  Central  1st  g  4s. .1951 
Registered 1951 


Price 
triita-y 
Nov  :'6 


Week' 1 
Range  or 

Lant  Sal' 


*  '< 


Range 

Since 

Jnritiarit   1 


Jiia  ask  Low        Higfi 

105      108     Mar'09 

102      107      106     Sep '09 

1001,  Licc'06 

89     |   8»H>Oct  '09 

112      114H;Uec'08 


....   108      10S 
....  105  i<  107  Hi 

'.'.'.'.  "syig  8*a" 


100  Hi 100  s  Nov'09 

105  H,  Nov'09 

114     Oct  '09 

112      113     'l  13      Oct'O?!, 
99      102  Hi  103  Hi  Aug'OHi, 
109      114     A  pi   05 
95     J'ne'08  . 


100  Hi  102  Hi 

101  ll)5Hi 
109S115 

112      lliHi 
103      104  Hi 


1st  gold  3Hjs 1961  J 

Registered 1951  J 

Extended  IstgSHis 1961  *• 

1st  gold  3s  sterling 1951  M 

Coll  Trust  gold  4s 19521 A 

Registered. 19621  A 

let  rel  4s 1955  M 

L  N  O  <fc  Tex  gold  4s  ...1958 

Begistered 1963 

Cairo  Bridge  gold  4s 1960 

LouisvDivifeTerm  g3Hss.l963 

Middle  Divreg5s 1921 

Omaha  Div  lstg  3s 1961 

St  Louis  Div&term  g  3s.  1951 

Begistered .....1961 

GoldSHvs 1951 

Registered 1951 

Spring  Div  1st  g  3His... 1961 
Western  Lines  1st  g  4s. .1951 

Bellev  <fc  Car  1st  6s 1923 

Carb  <fe  Shavr  1st  g  4s.. .1932 
Ohio  St  L  &  N  O  g  6s.. .1961 

Registered 1961 

Gold  3His 1961 

MeinphDlv  1st  g 4s.. .1951 

St  L  Sou  1st  gu  g  4s....  1981 

Ind  Bl  <fc  West  A'ee  C  O  C  &  St  L 

Ind  111  <fe  la  1st  g  4s 1950 

Int  cfe  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

Trust  Co  certfs „ 

3d  gold  4s 1921 

Iowa  Central  1st  gold  6s. .1938 
Gold  4s 1961 

Kai  A  ic  G  B    See  L  S  <£>  M  S 
an  <fc  Mich    See  Tol  &  O  0 
K  O  Ft  8  &  M    See  St  L  &  S  F 
KC&MR&B    SeeStL&SF 
Kan  C  &  Pacrno    See  M  K  <fe  T 
Kan  City  Sou  lat  gold  3s.  .1960 

Regis  terea 1950 

Bef  <&  impt  6s  (w  l)  Apr  1950 
BentucKy  cent    nee  B  Oo  N 
Keok  &  Des  Mo    See  C  R  I&P 
KnoxviBe  &  Ohio    See  So  Ry 

Lake  Brie  &  W  1st  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  6s.. 1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  1st  gu  g  4H2S.1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g4s. 2003 
Leh  V  Ter  Ry  1st  gu  g  5s. 1941 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  6s.  1933 
Leh  <fc  N  Y  1st  guar  g  4s.. 1945 

Registered 1945 

ElCcfcN  1st  p!6s 1914 

Gold  guar  6s 1914 

,  Leh  in  Hud  R  See  Cent  ol  N  J 
Leh  <&  Wilkesb  See  Cent  ol  N  J 
Leroy  <fc  Caney  Val    See  Mo  P 


957f, 

Sale 

95  »6 

99 

126 

130 

128  Hi 

106 

101^101^ 

97->4 

99 

98H\ 

98 

117 

126 

130', 

113HI 

Mar'98 
86 


97     J'ly'09 


9  5  H\ 
95  Hi 


9»Hs 


1     85 

97 


147 
1 


88 
99 


95S     99H» 
95  S    99 


113Hi  116ss 


128  Nov'09 
132  Apr '09 
107^  xNov'09 
10834  J'ne'09 
101»b     lOl^b 

99  Nov'oy 
100H(Out  '06 

98 14  Oct  '09 
117  NovOb 
130  Oct  '09 
136 Hi  .uuy'OO 
H3HiOct  '09 
116     J'ne'09 


*  93       94       96  Hi  Oct '09 


10SU  103  Hi  103     Nov'09 
'lOOHaSep'os 


98Hi 


98 
99 


104»g  . 
102  Hi  . 


93 


99        99  Ht 


♦  100  Hi  . 


105 


.100 
.102 
.    S9S 


9834  May'09 
89Hitfeb'09 


104^  Nov'09 

107»(,.am:'07 

90     Sep  '09 

94     Sep  'Oi) 

93HiMay'0y 

80     J'ly'09 

102     Sep  '09 

99     J'ne'09 

99Hl        99", 

100  Hi     100  Hi 

97      May'07 

100     Apr '09 

89*4         8934 

123     May'99 

79     Apr '09 

79HiDec'08 

79 

87 88    89  Hi    90     Oct '09 

87s, 101  Hi  Oct '99 

89',  100     Nov'00 
96      1U0        96  96 

119Hi 121      Feb'09 

96      961,  Oct '09 

II6H1 119  H.  Oct '09 

118      118*4  J'ne'09 
90     Oct  '09 
100     Mar'08 
I    98     J'ly'08 

.....    98 >J   97H|Cot*09 
109HkllOV110     Oct '09 
100*,  aub'09 
106  Hi      106  Hi 


106Hil07 

30       40 

105     106 

75  H.    76 


73  Hi  Sale 


....    100  Hj  Sale 


114     115", 
I06  Hi 


48     J'ne'09 
106  Hi  Nov'09 
7oHi       76 


73  73»4 

63     Oct  '00 

100H>      100*4 


114 
107 


Nov*09 
Nov'09 


112 Hi  114 Hi  H3»4  Nov'09 


1067, 101^107     Nov 
IO6H1 |107     Aug 


97 


115*4  . 

113  ', 

*10W 


102*4  , 
IOIHi. 


96  Hi 
95*8 


97Hi^ov 
HaHiOct 
109HiOct 
108     Nov 

96*4  sop 


09 

'OH 

'OJ 

•08 
99 
09 
09 


1137,  Jan 
101  Hi  Sop 


.1128      132s, 
.   132      I3il 
.  107  Hi  111 

.  108:<4  108*4 
I  10t*»103Hi 
.     98Hj101 

I  *98Hiib"i*Hi 
.  117      117 
.  130     132s, 


113Hill7 
116      116*4 

96       9  7  Hi 


103     109 


98  Hi    98»« 
97        99Ht 


1035,104*, 


88H1    941* 
94        94 
93  Hi    94*4 
80        80 
100  Hi  102  Hi 
99        99 

98  Hi  101  Hi 

99  101»« 


99  Hi  100 

88  Hi    92 

7"9*"  "79* 


90       90Hi 


96      100\ 
121     121 

,.  96Hi  98 
.118*4  120 
.118*4  119 
,.     90       90 


14 


11 


9C       98% 
109     112 
86     lOiHi 
86H1IO8 
48        60 
105H)IHHi 
71*4    82 


8    71*4    76% 
.Jl  .....  ...... 

23  100  Hi  101*, 


112°,  II6H1 
107      1094 

112H»U4Hi 

IO6H1IO8H1 
107      107 
'I   »7       98 

llt>4  118*4 

ib's"  ib'ii" 

!  96       97 


lOlHtlOlHi 


uIlSCELLANEOUS    BONUS— Continued  on  Next  1'age. 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  6s.. .1947 
pklyu  Li  Gas  1st  con  g  68.1946 

fcutlalo  Gas  1st  g  6s 1947 

Columbus  Gas  1st  g  6s....  1932 

;etroii  city  um  g  o» 192a 

Jet  Gas  Co  oon  1st  g  6s. ..1918 
iq  G  LN  V  1st  oon  g  5s.. 1932 
las*  Blec  Berg  Co  eg  68.1949 
it  Kaj.  G  L  Co  1st  g  OS...1916 
Ludson  (Jo  Gas  1st  g  5s.. 1949 
im  City  (Mo)  Gas  lstg  6s  1922 
tings  Co  Bl  L&  Pg  5s.. .193  7 

PuroHiiBB  money  6s x»97 

Bd  BUI  ktu  lstcon  g4s  1939 
PacGasLotSt  Llstg6s.el919 

tBef  and  ext  1st  g  68.....1034 
Uwaukee  Gas  L  1st  4s..  19-27 
ewaik  Con  Gas  g  5s 194! 


103     

107  Hi  108 
66       66*« 


101     10IH1 
100     102 


101 

108*4  1 04  Hi 
100 


117 


103  Hi 

100  Hi  102 

911, 

108*i, 


107Hi     107Hi 
67  H  Nov'09 


101         101 

96°,  Sep '08 

96    Mar'08 

61  Hi  Oct '01 

100     Oct  'OP 

106     J'ly'09 

100      M»y'09 

104  Hi  Sep '09 

1 17  Hi  Aug'09 

88      Sep  '08 

I.08      Nov'09 

100»4  Nov'09 

90  SOot  '09 


107      108 
60       74 


100  H.  102  H 


100     100 
106     105 
100      100 
104  Hi  104  H, 
110     118 

10*2*4  1*06" 

100      101% 

90H)    92Hi 


Gas  and  Electric  Light 

NYGELH<fcPg  5s.. .1948 
Purchase  money  g  4s. ..1949 
Ed  El  111  1st  conv  g  6s. .1910 

1st  consol  gold  6s 1996 

NY<fcO,BlL&Plstcong5sl930 
N  Y  &  Rich  Gas  1st  g  6s. 1921 
Patifc  PasG&  E  con  g  6s.  1949 
Peo  Gas  A  O  1st  oon  g  68.1943 

Refunding  gold  5s 1947 

ChG-LifcCkelstgug5s  1937 

Con  G  coot  Chl8tgug5.s.'30 

Ind  Nat  Gas  &  Oil  80-yr  5a  '36 

Mu  Fuel  Gas  1st  gu  g  6s. 1947 

Syracuse  Lighting  1st  g  6s. '51 

Irentos  G  <fe  Bl  lstg  6s. .1949 

Union  Elec  L&  P  l8tg58.1932 

Utlca  El  L&P  lstslg  68.1960 

Westckester  Light's  K  6i.l95» 


J 

D 

F-A 

M 

B 

J 

J 

F-A 

M-N 

M 

B 

A 

0 

M-S 

J 

J 

J 

n 

M-N 

M 

N 

J 

D 

M 

^ 

11 

s 

J 

J 

J 

D 

102 

Sale 

b3Hl      : 

100 

no 



100 

119 

120H1 

lOJHilOSH: 

103*4 

102 

103 

94  Hi 

101  V, 

100 

103 

106 

102  102Hi 
83  83 », 

100  Sep  '09 
UOH1N0V0H 

9bHiM»y'0U 

97  H.  J'ly'09 

104*4  Nov'05 

120      Oct '09 

103  Hi  Nov'09 

104  104 
192     Nov'09 

94  Hi  auj'09 

101  Hi  Nov'()9 
90*4  Nov'09 

119     M»r'06 
96     Jan  '08 


102  Hi  Mar'09 


lOOHilM^ 

82*4   ses 

100      1007, 

no    11a 

97       U»H» 
97Hi    97Hi 

119"  iii** 

1 02  Hi  104 
los     io4*« 
101s  103 
96*4     84  S 

soiHlolH 
U9H|     99% 


•K»  price  Friday;  latest  bid  and  asked  this"  week.  •  Dae  Jan  •  Due  (Te«  «Dme  A»r  «Dae  Mar  ADae  J*Jjr    lilulu  llltM   |OiiDm 


1  oa'ni  ibT>« 

iO|Uoi  saU~ 


1400 
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BONUS 

K.  T.  STOCK  EXOHANflS 
Wkkk    ENUINfl  N*V  20 


St 


Price 
Friday 
Nov  26 


Long  Dock    See  Erie 

Lone  I»l'd— lstccn  g  6S.A1931  Q-J 

1st  consol  gold  4s A1931  Q-J 

General  gold  4s 1938  J-D 

Ferry  gold  44s 1922  M-S 

Gold  4s 1932  J-D 

Unified  cold  4s 1949  M-S 

Debenture  Rold  5s 19341  J-D 

.^rref  gold  4s.... 1943  M-S 

Bklyn<fc  Mont  IstgOs.. 1911  M-S 

1st  5s 1911  M-S 

N  YB«fcMBlstcong5sl93o  A-C 
N  Y  <fc  R  B  1st  g  5s„. ..1927  M-S 
NorSh3l6tcongcu5sol932  Q-J 

Louisiana  &  Ark  1st  g  53.1927  M-S 

Louis v  <fc  .Nashv  gen  g  6s.  193U  J-D 

Gold  5s _ 1937  M-N 

Unified  gold  4s 1340  J-J 

Registered 1940  J-J 

Sink  tuna  gold  6s 1910  A-0 

Coll  trust  gold  5s 1931  M-N 

E  H  <S>  Nash  1st  e  63.-1919  J  -D 
LCm  &  Lex  gold 4 4s.. .1931  M-N 
N  O  &  M  1st  gold  6s.. ..1930  J-J 

N  O  A  M  2d  gold  6s 1930  J-J 

PensacolaDiv  gold 6s...  1920  M-S 

3t  L  Div  1st  gold  6s 1921  M-S 

2d  gold  3s 1980  M-  S 

Atl  Knox  &  Cm  div  4s. .1965  M-N 
Atl  Knox  cfc  Nor  1st  g5sl94ti  J  -° 
Hender  Bdgelstslg6s.l931  M-S 
Kentucky  Cent  gold  4s. .1987  J-J 
L.SbN.fcM<fcMl8tg448l94f>  M-S 
L<fe  is' -South  M  joint  48.1962  J-J 
N  Fla  <fc  S  1st  gu  g  5S...1937  F-A 
N&CBdge  gen  gug44a  1945  J-J 
Pens  &  AU  1st  gu  g  6s. .1921  F-A 
S  &  N  Ala  con  gu  g  63. .1936  F-A 

L<fe  Jen  BdgeCogug4s..l945  M-S 

LNA<fcCh    SeeOL&L. 

^l  ahon  Coal    ««iS4MS    ! 
i-anliattanRy consol 4s. 1990  A-0 

Registered 1990  A-0 

Strapd  tax  exempt. .1990  A-O 
McK'pt  <fe  B  V    SeeH  X  Cent 

Mex  Cent  cons  g  4s 1911  J-J 

lstconsincg    3s ol939J'ly 

2d  cons  uic  g  3s  trust  rects..   — 
Mex  Internatlstcong  4s.l977  M-S 

Stamped  guaranteed 1977  M-S 

Mex  North  1st  gold  6s 1910  J  -D 

Mich  Cent  See  N  Y  Cent 
Mid  of  X  J  See  Erie 
MULS<S>W  tfee  Chic  <S>  N  W 
Mil  &  North  See  CliM&StP 
Minn  <fc  St  L  1st  gold  Ts.,1927  J-D 
Pacific  Ex  1st  gold  6s... 19211  A-O 
South  West  Ex  letg  78.1910  J-D 

let  consol  gold  6s 1934  M-N 

1st  and  refund  gold  4s. .1949  M-S 
DeB  M  <fc  Ft  D  1st  gu  4s—'35;  J-J 
Minn  <fc  St  Lru  6eeBCR&N 
MStP<fcSSMcong4intRu'38  J-J 
MSSM<&>Alstg4intgul926  J-J 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...l990i  J-D 

2d  gold  4s oi990  F-A 

1st  ext  gold  6s 1944  M-N 

1st  &  refund  4s 2004  M-S 

Gen  s  t   44s 1936  J-J 

8t  L  Div  let  ret  g  4s. ...2001  A-O 
Dal  &  Wa  1st  gu  g  5s.. .1940  M-N 
Kan  C  <&  Pao  1st  g  4s.. .1990  F-A 
Mo  K  <fc  E  1st  gu  g  6s.. .1942  A-0 

M  K  &  Ok  1st  gu  6s 1942  M-N 

MK&TotTlstgug  63.1942  M-S 
8herSh<fcbolstgug5s.l943  J-D 
Tex<fc  Oklalstgug5s...l943  M-S 
Mo  Pacific  1st  con  g  6s  ...1920  M-N 
Trust  gold  5s  stamped. a  1917  M-S 

Registered ol917  M-S 

1st  coll  gold6s 1920  F-A 

40-year  gold  loan  48 1945  M-S 

3d  7s  extdat  4% 1938  M-N 

Cent  Br  Ry  1st  gu  g  48.1919  f  -A 

Cen  Branch  UP  1st  g  4s.  1948  J-D 

Leroy<fcOVALlstg5sl926  J-J 

Pac  R  oi  Mo  1st  ex  g  4s.  1938  F-A 

2d  extended  gold  5s. ..1938  J-J 

St  L  lr  M&  Sgen  con  g  5sl931  A-0 

Gen  con  stamp  gtdg  5s  1931  A-O 

Unified  <fc  ret  gold  4s. .1929  J-J 

Riv  &  G  DlV  1st  g  4s.. 1933  M-N 

Verdi  V  I  <fc  W  1st  g  68.1926  M-S 

MobJ  &  K  Cl6lconsg5B.1953  J-J 

Mob  &  Ohio  new  gold  6s.. 1927  J-D 

1st  extension  gold  6s../il927  Q-J 

General  gold  4s ....1938  M-S 

MontgomDiv  1st  g  5s. .1947  F-A 
8t  L  &  Cairo  coll  g  4s..el930  Q-F 

Guaranteed  s  4s 1931!  J-J 

M  <fe  O  coll  48    See  Southern 
MohawK&Mal    tfeeXYC&H 
Mononguneia  Rlv    See  B  &  O 
Mom  Cent    See  St  P  M  <fc  M 
Morgan's  La  <fc  T    See  S  P  Co 
Morii«<k  Essex  SeeDelL<fc  VV 

Nash  Chat  <fc  St  List 7s.  1913  J-J 
1st  consol  gold  5s 1928  A-0 

Jasper  Branch  1st  g  6s.  .1923  J-J 
McM  M  VV  &  Al  1st  6s.. 1917  J-J 
T  &  P  Branch  1st  6s 1917  J-J 

Nash  Flor  &  She!    See  L  &  N 

Nat  Rys  ol  Mex  pr  1 4  4s  1957  J  -  J 
Guar  gen  4s 1977  A-O 

NatoJ  Mex  prior  lien  448.1926  J-J 
1st  consol  4a 1961  A-O 

NewH&D     SeeKYXH&ti. 

N  J  June  RR    See  N  Y  Cent     I 


Bio    Ask 
1124  Sal. 
99^ 

97  9* 

98  104 
90  97 
96   


Week's 
Range  or 
Last  Sale 


Low 
1124 


1 2  Range 
[cS  Since 
"i       January  Jj 

Mign  yo\\Lot»    Higti\ 
1124       1110     112*8 


97 4    98^ 
ll'03«  102H1 

100      

100      

103      106  4 
10234 

97     Salt 

1164 

114      

99  4  Sale 


1004. 


Ill      

1043, 

124  ?g  126 

1184 

107      108 

1154 

68        75 

94 

116 


974 

104     

914    924 

112 

101      

110»4 

110     114 

94      


9734    98 
'.'.'.'.'.'.  "99  4 


984  984 
1004  Apr '0'.i 

99",  Oct '06 

964  Oct  '09 
1044DeC08 

98  98 


I   96 
100  4 


98  4 
1004 


1015, 
1104 
105 
109 

964 
1164 
114 

994 
100 
105 
110 
1114 
107  4 
125 
120 
1074 
117 

71 

934 
116 
110 

97 
103 

92 
1  13  4 


Dec'Odl 
Not'06 
Apr'07 
Nov'06 
97 
1164 
Nov'OH 

9^; 

Mav'0-.f 
J'ue'Od 
Nov'09 
Oct  '09 

J'ne'09 
Oct  'Oy 

Jan '09 
Aug'06 
May'07 
May'09 
93  4 
J'ly  06 
Jan '09 
Nov'09 
Pec'08 
Nov'09 
J'ly '09 


96 


97 


98 
"99  =i 


96 
1154 
111) 
33,    984 
...100 


99 

1174 
117 
1024 
100  4 


bouds 

N.  Y.  STOCK  EXCHANGE 

Wekb   Ending  Nov  26 


Price 
Fr.i&av 
Nov  ±6 


M 


Week's  E-al  -Rant* 
Range  or  Po'g™  Since 
Last  Sate    lap  ^    January  I 


10834 

111 
1074 
12434 
120 


1104 
1114 
1073, 
1263» 
120 


71 
934 


71 
964 


110*1  NoV'09 

110  4  Sep  '09 
Oi     Xov'09 


110 

IUS  1   96 


95       95  4 
234    25 
20        24 


132  135 
10834 

ib'7"  ios"' 

83 

91S4 

994  S94 
93*4    994 

99  994 
864    874 

103->4  1044 
34  4  14»4 
89'.    90  4 

874 

"'.'".  "*9*3"' 
112 

1064 106^ 
105  4106  4 

108 

104 

Ul't 

10141014i 

1024""" 
81      Sale 

9534 

9434  95  4 
87  ■« 

ib'6^  State' 
Hi     

109  sale 
110 

864 

fe7  4  Sale 
102 

i  20  V  21 4 

117      118 
89     Sale 
10934  1114 


94 


97  -(,       98 

104      Apr '05 

9934  Nov'09 


95  9c 

25h  Nov'09.. 
264Apr'"9  .. 
60  J'ly'09|.. 
80  Feb'OS .. 
100e8  May'09.. 


1324  J'ne'09 
118  Jan '07 
101»4  May'09 
107  107 
834  Nov'09 
914  Oct '09 

994  Nov'09 
99     J'ly  '09 


88 
!1125s 


110     1 
9834 

"92"*| 
115  4 


109 
1104 
94 


11034 

11611 

954 


99 

B7  4 
104  4 

844 
904 
88 


9934 
87  4 
104  4 
85 
9034 
Apr '09 


924  100 


994  lOO'^ 


83  4 
244 
2o34 
SO 


964 

27  4 
25  4 
80 


I00ss  101 


13241334  ' 


10134 

107 
834 
914 

99 

99 


1094111 
ill)     U234 

105  4 

1U8      

108      

9334  Sale 
88     Sale 

1014 

8378 


105  Oct'0& 
93  Apr '09 
113  Oct '09 
IO63!,  Nov'09 
105  4  Nov'09 
1104  Apr'09 
107  Sep  '09 
112     Nov'09 

101  101 
1044Feb'07 

102  4  Nov'09 
804       81 
95^  Nov'09 
944  Nov'09 

88  4  Oct '09 

110  Mar'05 
1003,  10(j38 
116  Sep'Oy 
109  109 

111  Sep '09 
87  4  87  58 
874       88 

107  4  Apr '06 

98     Dec '06 

1224  Aug'09 

1173,  Oct  '09 

89  89 
11234  0ct'09 

76     May'08 
101     Nov'04 


1094  Oct  *03 
110  Nov'09 
1164  May'07 
1174  Mar'05 
113     J'ly '04 


9S*» 
863« 
103a4 
834 
893s 
88 
105 
93 
!113 
....]  106»4 
....  106 

.—  I1104 

...J  107 
.—  112 
6  1004 


1034 
1114 

87  4 
914' 

1004 
99     j 

10141 

88  V 
1094 

874 
934 
894 

110     i 
93     I 

1144 

112 

110 

1104 

11138 

116 

102  se 


. ..  101 


24 


7834 
9534 
89 
884 


10334 
85  4 
96ti 
954 
91 


10!  9934 

..-11124 

ilOS'g 

.—'11034 

7i  86 

8    87 


1003b 

115 

112 
Ill's 

90»4 

91 


*    ••  t 

....  1194126 

'....'  117 

118 

I      111   864 

9i 

...J  112  4 

112''» 

I...J| 

J-J 

J.J 

M-N 
M-N 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
Q-J 

Q-F 

ft 
M-S 

F-A 

F-A 
A-O 
J-D 


1094 
110 


1124 

113<>8 


9334       94        1C    9274    96 

88  88    '   14     86       89 

102      Aug'09  ....   102      103 

83  3„  Nov' 09....  1  80       86 


95=8 
80 


100 
101      . 
107      . 
84  4. 


124 
1084 


101 
91 


101 

914 
904 

94=<8 

94  4 

1123, 

112  4 


127 
124 
111 


112      . 

98  %  . 


924 


N"  Y  Bkln  &  Man  Bch    See  L  I  j**<* 

M  YCent&  H  Riv  g  343.1997  J-J  i      91 

Registered 1997  J-J 

Deben  g  4s 1934  M-N 

Ciake  Shore  coUg  34s. ..1998  F-A 

Registered 1998  F-A 

Mich  Ont  coll  g'34s 1998  F-A 

Registered 1998  F-A 

Beech  Creek  lstgu  g  4s. 1936  J-J 

Registered 1936  J-J 

2d  gu  gold  6s 1936  J-J 

Beech  Or  Ext  1st  g  3  4s  &1951  A-O 
Cart  <fc  Ad  1st  ail  g  4s. ..1981  J-D 
Gouv  &  Oswe  1st  gu  g  5s  1942  J-D 
Moll  <fe  Mai  1st  gu  g  43. .1991  M-S 
N  J  June  R  eh  1st  4s. ..1986  F-A 
N  V  &  Harlem  g  3 4s... 2000  M-N 
N  Y  &  North  1st  g  5s...  1927  A-O 
NY<fcPulstcougug4s  1993  A-O 
Nor<fc  Mont  lstgu  g  5s.  1916  A-O 
Pine  Creek  reg  guar  68.1932  J-D 
R  W&Oconlstext53./il922  A-O 
Oswe&  R  2d  gu  g  5s...el915  F-A 
R  W <fc  O  T  R  1st  gu  g  58.1918  M-N 
Rutland  1st  con  g  4  4s..  1941  J-J 
Og<fcLChainlstgu4sgl948  J-J 
Rut-Canad  lstgu  g ds.1949  J-J 
St  Law  &  Adir  1st  g  5s.  1996  J  -  J 

2d  gold  6s 1996  A-O 

Utica&  BlkRlvgug4s.l922  J-J 

Lake  Shore  gold  3 4s 1997  J-D 

Registered 1997  J-D 

Debenture  g  4s 1928  M-S 

25-yearg4s 1931  M-N 

KaA<fcGRletguc5s.l938  J-J 

Mahon  C'l  RR  1st  5s. .1934  J-J 

Pitts  <fe  L  Erie  2d  g  5s.al928  A-O 

PittsMcK*  Y  lstgu  63.1932  J-J 

2dguar6s 1934  J-J 

McKee8&BVlstg6sl918  J-J 
Mich  Cent  1st  consoles. 1909  M-S 

5s 1931  M-S 

Registered 1931  Q-M 

4s 1940  J-J 

Registered 1940  J-J 

J  L  &  S  1st  g  34s 1951  M-S 

1st  g  34s 1952  M-N 

20-year  deb  4s 1929  A-O 

Bat  u&Stur lstgu g 3s.  1989  J-D 
NY  Chic  &  St  L  1st  g4s  1937  A-O 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  Hud 
N  Y  Lack  &  W  See  D  L  &  W  I 
N  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  N  J| 
N  Y  N  H  &  H— Conv  6s.. 1948 

Conv  deben  34s 1956 

Housatonic  R  con  g  5s. .3  937 
N  H  &  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  &  W  ret  lstg  4s..sfl992 

Regis  $5,000  only ol992 

N  Y  &  Put    See  ^.   iC&fl 
N  Y  &  &  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pao  Co 

Nor  &  South  1st  g  6s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  &  W  Ry  1st  con  g  4S.1996 

Registered 1996 

Div'l  1st  l<fe  gen  g4»...  1944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  joint  4s..  1941 

CC«fcTl8tgug5s 1922 

Scio  V  &  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
Nortl>Ohio    See  L  Erie  <fc  W 
Nor  Pac — Prior  lien  g4s..!997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s.. 1916 

C  B<fc  Qcoiltr4s    SeaGtNor 

St  P  &  N  P  gen  g  6s.. ..1923 

Registered  certific'3.,1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pao 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  <fc  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Halt  &  o 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  O 

Pac  Coast  Co  1st  g  5s 1946  J-D 
ac  ot  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g  4s.  1923  M-N 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  34s 1912  M-N 

Convertible  g  3  4s 1915  J  D 

Consol  gold  4s 1948  M-N 

Alleg  Val  gen  gu  g  4». . .  1942  M-  S 
DRRR&Bgelstgu4sg.'36  F-A 
PhuaBal&W  1st  g  4s..  1943  M-N 
Sod  Bay  <&  so  1st  g  6a.. .1924  J-J 
U  N  J  KR  &  Can  gen  4s.  1944  M-  S 


ASn.    LOIS 

Sale 


90 

Sala 
81 
SO 


80 


JHigti 
91  91 

8838  Oct  '09 
954  95", 
804  80«ft 
79  Nov'09 
81  Nov'09 
824  J'ne'09 
100  Nov'03 
102      Mai'04 


97  4  Apr'09 


994—. 

9i38 ■ 

91      i 

108      1124 


100  4  Sep '09 
105  Uci  '02 
9 6 '4  Oct  '\>* 
108  Oct '09 
100     Sop  '08 


130  4 

lie 

105  4 
10634 
102  4 
Saio 
914 


sal. 

"9"o" 

sale 


13 14  Tan  '09 
109  Oct  '09 
106     Jan  'OS 

*99  4Nov'o"y 

91  91 

92  J'ne'09 
115  J'ne'09 
125  Feb '09 
103  4  Feb'OS 

914  914 
90  -2  Oct  '09 
94=8  917s 
944        94  4 


116 


109     UCt'07 

100     May  08 
1304  Jan '09 


A'o  Lew    Jii«/i 


1 


904  94  4 

883»  93*4 

93=g  964 

80  4  8534 

79  844 

80  4  84  34 
82  b2  4 

100     1003« 


974  974 


...  100    1004 

::::::::::::::: 

...   108      108 


-i|13i4  1314 
.  10834  1  ll 


994    99  >n 
91        9S4 
9034     92 
115      116 


20 
41 


91  96  4 

t'04  944 

944  97 

93  97  4 


130  4130  4 


91 
93  4 


101     Feb  09 

115     Oct  '09 

119     .1  ue'06 

9834  Oct  '09 

1064Nov'00 

90     J'ne08 

93  4  J'-iy '09 

93  4         93  4 


101     Sale   I   9934     101 

994 99S!        994 

894    914Sep'09 

1034 103         103  4 

1005sl004     1004 


135     Sale 

9834  sale 


134*8     l35Be 
9&34        99=, 

1144 ll84Dec'0s 

107     Aug'09 

974Sal»  I  974       974 
!l014J'ne'06 


101 
115 


101 
116 


98»4  1004 


914    934 
914    954 


101     . 
1244- 

126      

126 

9834  Sale 

99 
■934  Sale 

99  4  sale 

90 

105      

95       974 


101     Oct  '09 

125     Oct  '09 

12534  Nov'09 

12s4  J'ne'09 

984        994 

97     J'ly '09 

93  93  4 

994       997a 

90     Nov'09 

109  4  J!  cO '06 

95  95 


7     99  4  102  4 
1  100    1004 

..  I   91*8    94 
6  101      1044 
5  100     103  4 


195  13334  146 

78;  9741114 


1024  Sal*    1024     102=8 

1014  102     Nov'09 

724  Sale   I   724       72a4 

71       70  70 

96       95*8  Nov'09 


10 
19 


107     107 

S63s    9934 


101     104 

1264128 
126      129 


127 
98 

97 
91 


11734 H77»Nov'09 

119     Oct '09 

1124 1174  J'ly '07 

1044 1044  Sep '09 

944    98     Oct 'OB 

92     '   924Jan'09 

111     ......  1114  Nov'09 


111     ... 1104Nov'09. 


1284 

1004 

97 

95 

9341034 
89=8    93 

»6"  "884 


46'lOlia  104 
101      103 


33 

7l34 

76 

10 

70 

74»4 

... 

95=8 

»7'» 

104     Sale    104        104 

1094 1094  Jan '09  .. 

103  Sale  103  103 
100  Sale  100  100V  16 
95 '« Salt.  95=8  964  289 
1044Salo  1044  1044  74 
100     99     J'ne'07 .... 


1177,121 
116     1204 

104"  ib*4»4 

974    99 
924    924 
U03«  1104 


103  4 ......  104    J'ne'091.... 

100     102     Jan'03j.... 

103=4 1064  J'ly'091.... 


1084112 

103     105 
10941094 
101     1044 
974  1064 
94=4  100 
1034  106»4 


1034104 


104     1064 


MISCELL  VNKOUS   BONDS— Continued  on  Next  Page 


Coal  and  Iron 

Enfl&Susq  Iron  8  15s 1932 

Debenture  5s a  1926 

C01  iitiivii  gen  s  I  g  5s..  1943 

Convertible  deb  g  5s 1911 

OolIndulst<fc  coll  os  gn,.19S4 
Oontin'talClstst  gu5sg.l952 
Gr  Riv  Coal  &  C  1st  g  6s. .1919 
Jett<fc  ClearC<fc  1 1st g5.s.i'.i'2> 
Kan&  Ht;  &  Cist  sf  gSs.PJbl 
Pocah  Con  Collier  1st  s  t  5s.'57 

Sunday  Urce*  Co  g  oh 1944 

Xenn  Coa.  sen  5s 1951 

Tenn  Div  1st  g  6s «1917 

■  BirmDlT  1st  consol  6s. .1917 
Oak  C  M  Co  1st  gu  g  6s. 1922 
De  Bar  C  &  1  Co  gu  g  68.1910 

Victor  Puel  1st  a  1 6« 1953 

TalroB  Coai<£Colst  g  58.1949 


J-D 

M-S 

F-A 

F-A 

F-A 

F-A 

A-0 

J-D 

J-J 

J-J 

J-J 

J-J 

A-0 

J-J 

J-D 

F-A 

J-J 

M-S 

94 
97 

83  34 

9734 
98 
97  4 

84  4 

'y'i" 

ibo" 

98 

"884 

1(34 

109  4 

106" 

87 

984    99 


994  Nov'09 

9R 

100 

96     Oct  '09 

96 

97^4 

974       97  4 

7 

94 

100", 

87  4  J'ly '09 

87 

87  4 

84          85 

83 

71 

84 

107=8  Dec'04 

102=8  Apr'OB 

107      May'97 

1054  Deo'06 



8S     Sop  'Ob 

... 

86 

89 

78     Feb '07 

103  4      103=, 

5 

1014 

104 

108      Aug'09 

106 14 

109 

106     Nov'Oii 

106 

108 

110     Jan 'Oil 

110 

110 

103     Nov'Or 

87      Aug'09 

87 

87 

99           M9 

6 

95 

100 

Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  48 1936 

Mich  State  Telep  1st  5s. .1924 

PacTel<fe  Tel  1st  6s 1937 

West  Union  col  tr  cur  As.  1938 
Fd  and  real  est  g  4 4s...  1950 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  s  tund  6s. ..1911 
>lniiiil:icliiriiig  Si  liittusinul 

Allis-uhalmers  1st  5s 1936 

Am  Ag  Chem  1st  c  5s 1928 

Am  cot  Oil  ext  44s 1915 

\iu  Hide  &  L  1st  s  l  g  6s. .1919 
Amer  Ice  Secur  deb  g  6*.. 1925 
Am  Spirits  Mfg  1st  g6s..!915 
Am  Thread  lbt  col  tr  4s. .1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1961 


J-J 

M-S 
F-A 
J-J 
J-J 
M-N 
M-N 
ftfl-N 

J-J 
A-O 

A-0 
M-S 
J-J 
A-O 

F-A 


92       923,, 
1054  Sal* 

99 

9834  Sale' 
100     Sale 

95  4  Sale 
lOO3,  Sale 


84  4  Salo 
101 S 102 

88  4  881* 
1024 

70       78*4 

06       97 

vi'iK  Sale 
793«  Sale 


92*i  Nov'09 

1064     1074 

782 

99     Nov'09 

98»,       98J4 

70 

100         100 

7 

964       954 

6 

1004     IOOS4 

ai 

100     M*r'0!< 

— 

84*s       85 

166 

101»4      101-\ 

18 

984       984 

2 

102         102 

6 

734       73  4 

3 

964  Nov'OH 

93     Nov'OH 

... 

1074     109S 

92 

79          80  4 

i4t>U 

914  96 
9241074 
98  100 
9«4  98s4 
9841024 
93  4  96<4 
84      102** 

95  100 

80       884 

96  108  4 
96       983« 
96=4  103% 
67       80 
954100 
90=1    »t 

i044iia*a 
74     si 


[  *H«'P"oe  Friday;  latest  bid  and  asked.  aDueJan  oDu«F«l»  sDneiiar  dDasApr   h  Dat  J'ly  /eDue  Anj    a  DmeOoe     9  Du«  Nor  «!>»•&««  •QpttOBtal* 


NOV.  27  1909. 
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BONOS 

N.  Y.  STOCK  EXCTTANRE 
Wkek    EsriiN'-    Nov  '-6 


It 


Price 
Prirtav 
X 00  26 


Penn  Co— Guar  1st  g  44s.  1921 

Registered 1921 

Guar  34s  ooli  trust  reg.1937 
Guar  3 4s  coll  tr  sor  B...1941 
Tr  re  oertii's  mi  g  3  4a. 1910 

Gu  3  4s  tr  ctta  C 1942 

l.      d  \s  tr  Ctfa  D 1944 

nuiir  16-28  year  g  4s 1931 

CI  A  -Mar  1st  gu  g  4  4s.. 1936 
CI  <fc  1'gen  gug44sser  A.'4V 

Serlps  B 194i 

Scries  C  3  4a 1948 

Series  D34s 1960 

£rie<&  Pitts gug34s  B.104O 

Series  C 1940 

Or  RdS  I  ex  1st  gug  4  4s  1941 
Pitta  Ft  W  &>  C  1st  7a.. .1012 

2d7e 1912 

3d  7a >il912 

Puts  \&  Ash  lat  con  6s. 1927 
PCCdfc  StLgu443A...104O 

Sei  lea  B  guar .....1942 

Senea C  guar .....1942 

Series  D  4sguar 1946 

Genoa  K  84  guar  g....l94H 

Series  F  4a  guar 1063 

C  St  L  dc  P  lat  con  g  6a. 1932 
Ponsacola  <&  Atl  See  L  &  Nasli 
Poo  &  Bast     Hee  OOOJiStL 

Peo  *.  Pok  Un  lat  g  6a 1981 

2u  gout  44s W921 

Pero  Murq— Oh<S>  \V  M  6s  1921 

Flint <fcB.M  gtia 1020 

let  coiiaol  gold  5s 1939 

Pt  Huron  Div  lat  g  68.1939 
SftgTusA  Hist  gug  48.1931 
Phil  B  <fc  W  See  Penn  KB 
Philippine  Ky  1  st  30-yr  s  1 4a'37 
Pitta  Cm  <fc  at  L  See  Bonn  CO 
Pa  is  Clove  <fc  Tol  nee  B  &  O 
Pitta  Ft  W  ^o  Cli  See  Penn  Co 
Pitts  McKeea&  Y  A'esN  YCen 
Pitts  SH  <8>  L  E  1st  g  6a.. .1940 

lot  oonaol  gold  6a 104.1 

Pitta  &  W  est    net  B  d>  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

1    Jersey  Cent  coll  g  4a. ..1961 
Plilia  &  Head  oona  7s. ..1911 
Reusaelaer  di  Sar    See  D  <&  B 
Rica  <fa  Dan    Aee  South  Ky 
Rich  <&  ..look    Ae«  southern 
Rio  Ur  West  See  Den  &  liio  Gr 
Rocll  <&  Pitts     &f  •  B  R  <te  P 
P.omv  Wat  <&  Og   AfecM  V  Cent 
Rutland    su  IS  1'  Cent 
Oa«  Tns  &  H    Set  Pero  Mara 
OtJodSGr  Ul  1st  g  4s.. .1947 
8t  Ld*  Cairo    See  Mob  d&  Ohio 
St  L  «ii  Iron  Mount    ate  M  P 
8t  L  M  Br    .S'«e  X  RR  A  oi  St  L 
St  Louis  <fcS  F—  ^eng  6s. 1931 

I   General  gold  6s 1931 

St  LdsSF  UK  const!  4a. .'90 

Gen  16-20  yrOa  1927 

Southw  Oiv  1st  g  6s. .1947 

Refunding  g  4s 1901 

K  C  Ft  S  <fe  At  oon  g  6s..  1928 
K  C  Ft  S  &  M  H.v  ret  g  4a  1930 
KCdiM  Bdi  B  lat  .gu5s.  1929 
Oa'rkdiChUlsl  gu5sg.l013 
St  Louia  So  see  lliiuoia  Cent  j 
fit  B  S  W  1st  g  4s  Od  ctU.1989 
2d  g  4s  mo  Uond  oUs...pl989 

I    Oou80lgoid4a 1032[ 

Gray'sPtTerlstgug6s  1947! 
St  Paul  da  Bui  see  Nor  Pacillo 
St  P  Minu  da  Man  See  Gt  Nor 
ist  B  &  .Nor  B.tc  sea  -■.  oi  Pao 
St  B  <te  S'x  City  See C  St  P  M  diO 
SA&  A  Baas  1st gug 4a.. .19 13 
B  i  <S>  JS  P  1st  siuK  t  g  6s.  1919: 
Bav  F  <fc  West  See  Atl  Coast  JUl 
Scioto  Vai  <fc  JM  B  ^««  Hue  di  W| 
Seuboard  Air  Line  g  4a.. .i960 

OoU  tr  refund  g  6s 1011 

Atl-Buiu  30-yrlat  g  4a.«1933 

Car  Cent  lat  cou  g  4s.. .1949 

Fl*  Con  <fc  Ben  lat  g  68.1918 

1st  land  gr  ext  g  5s  ...1930 

Conaol  gold  6s 1943 

Gh  <b  Ala  liy  lat  oon  6a  ol946 
Ga  Car  &  JS'o  latgug6a  1929 

seab  <te  Koa  1st  6s 1920 

Sber  Slir  A  So    See  .MB*  X 
8ll  Sp  Oca  in  U   See  Ati  Coast  L 
So  Car  <&  Uu    See  Southern 
Southern  BaoiHo  Co— 
Gold  4a  (Cent  Pao  coll).  A1949 

Kei'iatered fcl949 

2o-year  conv  4s 1/1929 

Cent  Bac  lat  rel  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  H>s„  /il929 

Through  St  L  lat  211  4a  ';>4 

Gal  Bar*  S  A  lat  g  6a..  1910 

iiextfe  Paclstg5s 1931 

Gii.i  V  <j  &N  1st  Sug 68.1924 
Hons  B  <fe  WT  1st  g  68.1933 

1st  guar  6s  reu ly33 

Hcfc  X  C  lat  g  5s  nit  gu.. 1937 
Consol  g  Oa  int  guar. ..1912 
Geu  gold  4s  int  guar. .1921 
W.ico&M  W,\) 

A&:-J   Wlataugoa 1941 

Morgan's  La  &  T  1st  7s. 1918 
1st  golu  Os lyvu 


J-J 
J-J 
MS 
F.A 
AI-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
M-N 
F-A 
J  J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
A-O 


M-N 
J-D 
A-O 
M-N 
A-O 
F-A 

J-J 


A-O 
J-J' 

J-J 
J-Jj 
A  O 
J.B 


104 


ASH 

105  \ 


97% 

90 
98 

90 

98i» 

93 

98 

93 

104 

io<s»« 

ibs" 


97 

96  ^ 


Sale 


10734 

107  ^ 
9913 
93  «8 
99ia 

II3I4 


108«s 
"94^ 


(FeelCi 
Ranue  or 
Last  sale 

Low        Hujn 

104a,  Nov'09 

102      A  or '09 

SOHiJ'ue'OtJ 

91  J'ly'09 
9734  iSTov'119 
90  Aug'09 
90 s4  May '09 
»S»4  Nov'09 

110     Jan '05 

II034  Jan '119 

109=>4  J'ly'09 

93     Aug'09 

90     May'08 

92  Ape  '07 
98'4  Apr '04 

104  k)  Oct  '09 
107  Oct  '09 
10k>34  100J4 
107  Oct  '08 
110  Feb '09 
10778  J'ly'09 
1 07 'e  Nov'09 
llS'aJ'iie'OS 
100  Aug'09 
93»4  Nov'09 


■CTJ    j 

a;-Q 


Jiangs 

Since 

January  1 1 


BONDS 

N.  T.  STOCK  EXCHANGE 
week  endino  Nov  20 


J¥o  Low  JiiQti 
...  104  106  ^  1 
....  102     104  S> 


:::: 

90i«     91  Si 
96 14    98 
S9i4     90 
90  ■•)    90»4 
98^100 

.... 

11034  U(ts4 

109:,4  109»4 

96       90 



— j 

101  ~>  104  ^ 
107      107 
10634  110 

iV6""iio"" 

107  Tf,  109  4 
107 '8  109 

..,,100      102 
9334     98 


114     J'ly'09'1 


!'1U     H8I3 


Southern  Bao Co— r continued) 

No  of  Cal  guar  g5a 1938 

Ore  <fe  Cal  1st  guar  g  6a. 1927 
SoPacoiAriz  1st  <m  a  Oa.c'lK 
So  Pacol  Cai— Ga  K<fe  F.1912 

lat  gold  6a 1912 

lat  oon  guar  g  6s 1937 

SPacofN  Alex  lat  K  6a. .1911 
So  Pao  Coaat  lat  gu  Is  a.  1937 
Tex.fcNO8abDlvlata0s.1912 

Cou  gold  6a 1943 

So  Pac  RKlstref  4« 1955 

Southern— lat  con  g  5a 1994 

Registered 1994 

Develop  &  gen  4s  Her  A.  1956 


s* 


A-O 
J-J 
J-J 
A  O 
A-O 
M-N 
J-J 
J-J 
M-9 
J-J 
J-J 
J-J 
J-J 
A-O 


Mob  &  Ohio  coll  tr  g  4»..H>38  Al-S 
.Mem  Div  1st  g  4^-58.. .1990  J-J 

St  Louia  div  1st  g  4s 1951  J-J 

Ala  Con  R  lat  g  Os 1918  J-J 

AU.&  Danvlatg4a 1048  J-J 

2d  4s 1948|J-J 

Atl&  Vad  lat  g  guar  4s.  1949' A-O 

Col<fc  GreonvlatOs 1910  J-J 

EX  Vttcfe  Ga  Div  g  6s. .1930  J-J 

Con  1st  gold  6a 1950|M-N 

E  Ten  reor  lien  g  6s 1938;M-S 


107     116     116     Aug-og^.,.'^^     116 

10034  Dec'05  ....  . 

10536  105     Aug'09.. 

112      112     Aug'09.. 

106     109"a106'aNov'o9|.. 
101     107     Aug'09  .. 


92 


.105   106 
.  112  115 
.  10434  lOHVj 
..  107  108ia 


93  May'09 


....1151*116  J'ly'09 
337gj'ly'97l, 


98^  Sale 
97->4  Saio 
96»-j 


93       95 


116     II6I4 


Ga  MltUand  lat  3s 1940 

GaPac  KylatgOs 1922 

Knox  <fc  Ohio  lat  g  6s. ..1925 
oiob<&  Bir  prior  Hen  g5s  1945 

Alortgage  gold  4a 1940 

Rich  <&>  Dan  con  g  6s. ...1915 

Deb  5s  stamped 1927 

Rich  &  Meok  1st  g  4s. ..1948 
80  Car  &  Ga  1st  g  6s. ...1919 
Virginia  Mid  ser  C  tie. ..1910 

senoa  D  4-6s 1921 

Series  E  5s 1920 

General  5a 1930 

Guar  atamped 1930 

WOdeW  lat  cy  gu  4s.. 1924 
West  N  C  lat  con  g  6a. .1914 
S  &  N  Ala    See  I.  A  N 
Spokane  Internat  lstg  5s  1955 


M-N 
M-N 
Wl-S 
M-S 
M-S 
frf-N 
M-N 
FA 
J-J 

J-J 


Price 
f'ridau 
Xov  .") 


Wee/c'i 
Range  or 
Last  Sale 


o  a 


1401 


Range 

Since 
Janvnrv  1 


9SVi 
9734 
96 1, 


99 

9734 

961-4 


103*8 ,102      Oct '09 


J-J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
J-D 
J-D 


J-J| 

J-J 


A-O 

M-N 
M-S 
J-J 


96       96H 


121>s.... 
lOgi*  108*4 

9 IS,  sale 

89 1*  Sale 
loo  14 

84  -2  sale 
117ial2l34 

82     Sale 
100      

9UI4    93 


96 


96 


92  Hi  Sale 
84  Sale 
78     Sale 


87\  Sale 
98     , 


83     Sale 
99  <4  Salt 

82     

90i» 

100     


123",  Sep  '09 

109     Oct  '09 

Sl^       91\« 

80  89 ", 

lOOiaAug-09 

83»4        «6 
Ha     Nov'09 
82  823g 


97  Si  Nov '09 

92ij        92k 
84  84 

7734        78 
101i»  Apr '07 


87is       87»4 
104     Oct  '09 


83  88 

99"4        99V» 

84  Nov'09 
86      J'ly'08 

107i4Aug'06 


100H 109 1?  Mar'06 

103      .lOeiaJ'ne'OU 

104  Sale    104         104 
105ia 107»i  J'ne'Ob 


J-D 
J-D 
M-S 
F-A 
F-A 
J-D 
A-O 
FA 
M-N 
M-N 
M-N 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 
A  O 
J-J 


91  S.  Salt 
86      

102VSale 

9634  Hale 

"88»4    89*" 

90        93I4 


10819H1 

1(13  4105 

103      

llu      

109*4 

93  Hi  Sale 

116      1.18 

104      

117  4  120 

113      

90 

933« 

1017, 

9034 

»b>, 

8d:'4 

92  s 

IOII4 

Ill's 

10434 

106  s, 
103  4 
110 
109  H. 

93 
116 

107  4 
122  4 
116 


91*a 

Augllu 
U.  J  -., 
97 
Sep  '09 
Nov'09 
Nov'09 
Apr '09 
Apr 'i'ii 
Hep  '09 
May'09 
Apr'Oti 
out  '09 
Nov'09 

934 

Dec 'Ob 
Jan  '09 
Aug'08 
Nov'OU 


01 
li 
1 


984101 
97  4  100 
964    984 
102     1024 


92       97 


1224124S4 
109     11). 
2,   91       984 
160    88       91  »4 
1004101 
83  0,    89 
116»al204 
82       86 


197 


6 


...[  97  98 

18  911s  96 

16  79  86 

53  774  814 


18    87       d2% 
...  104     104 


6     634    91 
3     96  4100*8 

...J   84       86 


..I  102  41064 

1  104      106 

...  106*4  107a4 


10    90 

...  86 
922  974 
26  964 
...  96 
S  2  88a4 
...j|  924 
...!loi4 
...  Ho 

...  104 

...  103 
...  1084 
...l109«g 

...    109  "i 
14     93 


954 

107 
98'e 
07  \ 
93  S, 
96 
1014 
112 
IO434 
1054 
10  3  4 
HOS, 
1094 
ti6 


...  10741074 


'  I  er  A  oi  at  l,  1st  g  4  "J8..1939  A-O 

±  lat  con  gold  5s 1894-1944  F-A 

Gen  refund  s  1  g  ts 1953  J-J 

St  LM  BgeTergag6s.l930  A-O 
Tex  &  N  O    See  So  Pao  Co 

TexdbPac  1st  gold  5s 2000  J-D 

2d  gold  lnc  6s ?2000  Mar 

La  Div  UL  lstg  5s 1931  J-J 

WMln  W<fcNWl8tgu5s'J0  F-A 

Tol  ifc  O  C  1st  g  6s 1935  J-J 

Western  Div  1st  g  6a...  1935  A-O 

General  gold  6s 1935  J-D 

Kan  *>  M  1st  gu  g  4a 1990  A-O 

Tol  P  <S>  W  lat  gold  4s. ...1917  J-J 
TolstL<fe  Wpr lien g 3 48.1925  J-J 

j     50-year  gold  4s 1950  A-O 

Tor  Ham  &  Bun  1st  g  48./U940  J  -D 

Ulster* Del  1st oong &s  1928  J-D 
1st  refund  g  4s 1952  A-O 

UnPaoRBS  1  gr  g  4s  ...1947!  J- J 

Registered 1947  J-J 

20-yr  conv  4s 1927'  J"- J 

1st  &  ref  4a ff2O08  M-S 

Ore  tiy  <fe  Nav  oon  g  4s.  1946,  J  -D 
Ore  Short  Line  latgOs.. 1922  F-A 

1st  conaol  g  6s 1946  J-  J 

Guar  rotund  4a 1929  J-D 

Registered 1920  J-D 

XJt*h<fc  Nor  gold  6a.. 1926  J 

Unl  N  J  B  R  di  C  Co  See  Bit  RH 

U  ton  Central    Su  Rio  Gr  Wes 

1  Utah  <&  North    See  Un  Paoilio 

Utica  *  BlaoK  R  See  N  Y  Cent 

Vandalla  oonaol  g  4s  ....1956  F-A 
era  Crug*Platgu44sl934i  J-J 
Ver  Vai  Ind  &  W    Sea  Mo  P     I 
Virginm  Mid    net  South  Ry 
Ya  do  South w'l  1st  gu  6s. 2008'  J-  J 
1st  cons  50-year  5s 1968  A-O 

Wabaeh  1st  gold  6s 1939  M-N 
2d  gold  6s 1939  F-A 

Debenture  series  B 1939  J-J 

1st  lien  equip  afdg5a..l921  M-S 
lat  lien  50  yr  g  term  4s. 1964  J-J' 

1st  ref  and  ext  g  4s  1966  J-J 

Detdb  Uu  Ext  lstg  6s.. 1941  J-J 
Des  Moln  Div  lstg  4s. .1939  J-J 

Om  Div  1st  g  34s 1941  A-O 

Tol  do  Oh  DIV  1st  g  4s. ..1941  M-S 
Wab  PituTerm  1st  g  4s.  1954  J-D 

Trust  Co  oertfa I | 

2u  i:old  4« 1954  J-D 

Trust co  certis I  ....I 

Warreu    nee  Dei  i^ao  &>  West 
Wash  Cent    A'eeNorPac 
Wash  O  <fc  W    See  Southern 
Wash  Terml  1st  gu  3  4s..  1946  F-A 
West  Maryland  lstg4s...  1952  A-O 

Gen  <v  conv  u  4« 1952  A-O 

Trust  Co  certfs 

W  Vu  Cent*  p  1st  g  6s  1911  J  -J 
WestN  i'dc  Pa  lstg  6s. .1937  J-J 

Gen  gold  4s 1943  A-O 

Income  6s (11943  Nov 

West  N  o  Car    See  South  Ry       i 
Wheel'g  &  L  E  1st  a  6s.. .1926  A-O 
Wheel  Div  1st  gold  6s. .1928  J-J 
Exten  <&  Imp  gold  6s. ..1930  F-A 

RB  1st  oonaol  4s 1949  M-S 

20-year  euulp  a  f  5a  ...1922  J-J 
Wilkes  <fc  East    See  Erie 
Wil  ito  Sioux  F  Ste  StP  M  <ft  Ml 
VVis  Cent  50-yr  1st  gen  4s  1949  J-J 
Sup&Duldiv&termlst4s'36  M-N 


103     103  4 
100%  .... 
102      ... 


103      104 

102     Hale 

94  4*ale 

108 -s  Halo 


80', 
Ml 
108 

ho '4 
lUo's 


Sale 
Bale 
1114 

87 14 


92' 

8  7  3.J 


67 

115', 
116S 


S3 

104e» 

Ho     

113  "s  Sale 
10t5 
65 
118  4 

116 
105  4 

79 
10*4 
1046s 

7ti*s 
102  4 
10  V 
108  14 
107 '4 


107  4 

108  >< 


107 

90      

104*8 

1034  106 
1064108 
11a 
97 
109 


98 


112     1134 

70       85 


1094 


111 


93 

92  4    94 
89%     90 

79'8  Sale 


86     

102  4  Sale 

1014 

1144  Sale 
0734  sale 
97        Mo*, 

1174 

1120s  113  4 
94     sale 


1074. 


934 


110     

98        99 

llia4  Sale 

1014  -ioSt 

86      100 

98%  J.01 


75%  Sale 


83  88 
76  82 
83  90 
47  4  484 
47  4  Sale 
8  sale 
S  4  Sale 


......    9034 

844 

"68  4  Sale" 

i'lO  *  il2*i 

90     »a 

"""  "86" 
984 

944  Sale 
92 


Low 

112 

104 

1014 

ioiin 

1144 

110 

104 

mi 
103 
102 

9  14 
108  4 
111) 

80 

80  4 
1  10  4 

Ml 

108 

112  4 
92 


rtion, 
Feb'ii7 
Mar  O^ 

Jan  'nil 
J'nr'OS 

;>»•(-.  '04 
May'07 
Apt  'Oh 

J'iy  '09' 
uct  '09 

102     ! 

10-4 
May'On 

8(fS4 

DO 
Sep  '00 

80 
Sep  '08 
l)i:t  'Oil 

J'ne'06 


A  0  Law    Jnyn 

....  io-i"  ini" 
....  1014  10 14 


884    02 

102  4  103 

1  102     102 

"8     y;-,'4     B64 

100  106      1134 

....   109      lid's 

52     76        85     ' 

14     86  4     90  4 

....  11041134 

4     86        91 

'.'.'.'.  '92 4  "92 4 


109  J'm-'o.i 
1114  Nov'09 
1134  U34 
107  Apr'OW 
B5  Nov'uO 
113  Nov'irj 
1184  :>lay'09 
ilf.%  Apr'OG 

82  ivov'06 
107  4  Nov'09 
107     ^ci  '00 

75  net '08 
102«8  Nov'00 
112  Oct '06 
1084  Bee '06 
109      J'ly'09 

109  Aug'09 
1004Mai'09 

90  4  J  an '07 

107  Oct '00 

1063,  Sep  '09 
100%  Nov'00 
116  4  CCt  '00 
07  Nov'09 
1104  J'ne'00  , 

112     Nov'09 

83  Nov'00 

103  Sep  '09 
100  4  Nov'04 

110  4  Nov'00 

112  Sep '09. 

104  4  Sep  '09 

91  4Nov'u9 
94     Nov'00  [ 
80  4        89% 

794        »ul« 
013,  Apr'09 

108  Aug'00 , 
86     Oct '00. 

1014      102 
102      Nov'00 
1130,      US>\ 

07  4       87% 

08  4  0«  ■* 
1174      117-, 

113  Nov'00 
03%        94 
94     Jan  '09 
S»3%  Aug'09 


109      110  4 

low3,  mi, 
11041144 

105      107 

'  64  68 
113  117 
1184  118  '4 


....  1074 
....  107 

111 
107 

....  1014103% 

....  109 

....  107 
....1074 

100 

1104 
109  4 

107      109' 


98 

06 


Not'OS 
Oct  '09 


110     Oct  '09 

90  99 

111%      112 
1014      !014 
101      J'ly'09 
1024May'09 

87  May'09 
74  4        '04 

U04  Aug'09 
91^  J'ne'OU 
78     J'iy '09 

88  88 
47%        48 


474 
8 
8 


60 

0 

y% 


924  J'ne"(>9 

84  84% 

t>7  Nov'oy 
68  4  68  4 
100  4  Nov'09 
111  ill 
91  Oct  '00 
34     Feb '07 

1074  Sep '00 

95     J'iy '08 

1054Dec'OS 

.85  4Nov'09 

99     Dee '08 


93%       944 
03     Nov'00 


IO634  106% 

106  4  109 

115      117 

96       »S 

.... 

1104  1104 

112     110 

66       75 

.... 

103      106 

11041124 

112      112 

.... 

1034  105 

.... 

014    95 

86  4    94% 

11 

80%     01% 

10 

70%    884 

01%     91% 

107      10834 

86        89 

66. 

101%10434 

100%  103 

881 

102      1244 

57 

96%  100 

1 

98        09% 

6 

1174  1204 

113      118 

47 

92%     964 

94        94 

**"" 

99%  1004 

.*•• 

96       96 

110     1174 

1 

97  4  100 

10 

11134  1144 

7 

101     105 

86      101 

102  4  1024 

87        87  4 

2634 

71%    804 

108      1114 

68%    914 

78        80 

1 

88        014 

3 

42        554 

320 

41%     65s4 

77 

1        144 

192 

74    144 

824    93% 

65' 

S2%    88 

61       734 

10 

62       73 

100  4  102 

1(1 

110     117 

87       96% 

107     109 



---•• •  

.... 

83       90 



-•••••  •••-•• 

40 

894    9«7s 

.... 

92%    06 

MiSCELLANEOUsi    BONOS— Concluded. 


Mnniifncturing  A'  Industrial 
Armour&Co  lstrealest4  Ss'39 

Beth  Hte>  1    I  , .  oS._  l:ut> 

Cent  Leather  20 
Corn  Prod  Rel  s  1  g  Oa. . .  193. 
Distaioec  (  01  c  .t.'-zi 

Gen  Eiectno  deu  n  34s  .1942 

10-yr*  deb  :i« lyi7 

Int  PApei  1  >.  1  st  oon  v-  08.1018 

Consol  Com 
Int  St  Pump     st  a  f  be... 
Lackaw  Ste<  1 

N  i  Air  ..1  ...  ,,,\     -.  >...s 

Repub  I  iV.  j-    193  1 

Union  Ba.ir  it  1  1..  1931 

U  a  i-eaili  uo  s  I  den  ■  os..  ISJ13 
US  Realty*  1  Convdeug58'a4 
TJ  S  Reu&  Rel  ■  .  1  n;;) 

U  s  Rubber  10-yi  coll  trosj'lfc 


J-D 
J-J 
A- 1> 
M-N 
A-O 
F-A 
J-D 

F-A 
I  J 
.VI.  s 
A  (1 
M-N 
AO 
J-J 
iVI-.\ 
J-J 
J-J 
J-D 


*No  price  B'nrtay;  latest  bid  anil  1 


93  4  Sale 

89% 

Hale 

99 

Sale 

98 

90  4 

71% 

76 



I4'i;, 

104 

1 04  '• 

8/ 

sale 

!'(i  . 

100 

113^ 

KU4 

sy|. 

94' 4 

95  4 

106 

80  4 

HO 

93 

104 

Sale 

at  fill  this  w< 

934 

93  ••. 

89% 

90 

9a 

'.10'. 

too 

Nov'00 

74% 

74 '► 

83 

Nov'00 

1  ,,-:-, 

i  50 

i"i  4  NoV'00 

h? 

.-7 

9. .'4 

3tT4 

99 

99% 

L13 

113 

1014 

1014 

:t4  4 

X..v'|l;. 

100 

Nov  00 

90S, 

.•!).., 

0234 

Nov'OH 

104 

104  4 

92% 

77 

96  4 

95 

73  4 

80 
136 
101 

85 

964 

93 
lort 

98 
0 1  .>4 
HU4 
84  3, 

80 
1024 


964 
90 '4 

101 

100 

">■ ■>  4 

84 
165  4 
106  4 

89% 

96  1 

110  4 
102 

98 
106% 

92 

05 
106 


Maiuttactur.ng  &  Industrial 

J  9  .-neiH  Coi'ii— (  coup  .til963 

SI  10-60  yr  6a.  \  re«  ..«!;' 

v'a-Car  Chem  1st  15-yr  os  19  .;• 

vVestmghouse  E  &  Ms  I  5s  :31 

iVIiHCellaueoua 

Adams  Ex  col  tr  g4s 1948 

Bush  Terminal  1st 4s.*."i9.".. 

Consol  6a 1!..1955 

1  ;mc.Jc  dfc  t  Yard  oolg  68.1015 
liet  Al  &  M  Id  gr  incomes..  19 11 
instrtlbr  Img  Wits  4 4s  1943 
un  Meroan  Marine  4  4s. .1922 
Int  Navigation  lat  a  f  5a. l'.CJ'.1 
Newp  NeShip&  U  D6seil990 
N  Y  Dock  60-yr  lat  g  4s..  1951 

Providence  Seo  Ceb  4a 1967 

Provident  Loan  Hoc  44a. 1921 
S  Yuba  Wat  Co  oon  g  tfa.,1923 


M-N 
M  N 
J-D 
J-J 

MI-S 
A-O 
J-J 
J-J 
A-O 
.M-N 
A-O 
F-A 
J-J 
F-A 
VI- N 
M-S 
J-J 


104% 

Sale 

"y'ii% 
94 

SaTe" 
Sale 

93 
90 
95 

106 

'96" 
71% 

82 
95 
04 

Salt 
84 

"94  4 





104%  105 

104  4  104% 

064  »7  4 

04  94  \ 

924  Ner'09 
90%  J'ly'Oi. 
004  Oct  '09 

100  JanM8 
384  Oct  '09 
95  Oct  '09 
70%  7  1', 
84  Nov'09 
95  Nov'00 
04  4  94  4 
00  Jan '09 
»6     J'ly'09 

112     J'ly'04 


375 


1024108 
101%  1084 
93=4  100 
004    954 

92        94 

90        934 
914    964 

"384  "384 
y.%    064 
684    77 
84       Kg  4 


96 
91 
90 
86 


96 
»*4 
99 
96 


6  Due  Feb     d  Doe  Apr    « Due  Mar    (DitJ'u    ADaeJIr     yOMNtf      tOptlan  I 


CHICAGO  STOCK  EXCHANGE— Stook  Record-Daily.  Weekly  and  Yearly 


STOCKS— HIGH B ST  AND  LOWEST  SALE  PRICES 


Saturday 
Nw>20 


*5 

100 

32 

• 

*S12 

6 

•38 

i    »79 

17 

53 

•17 

•60 

•52 

46S« 

♦102 


10 
100 

33 

20 
912 
6 

39 

8034 

17 

53 

18 

68 

53 

47;V 
103 


143.J     15 
841"     S514 

•214       

•  12s'4 

071'  fi71, 
;  111  "  111 " 
;    145      145 


233g  23% 

6484  64"s 

;    »53  65 

•  1  HS 

•2  3 

3834  3834 

•  136  137 


•145      146 
•119      11912 
223»     221^ 


•12634  127 
63        64 

:   »43      .... 


1143|  11634 
•126      127 

9634     9634 
•123      125 
.    115      1153S 


F  13812  139 
v*12Ul2  121 
[■  108=8  10S34 


Monday 
Nov  22 


*112 

*5 
♦99 

32 
* 

♦Slj 
6 
*3S 
*79 
*1634 

53 
*17 
*60 
*52 

4634 
*102 


10 
100 

32 

20 
91" 
6" 

39 

S034 

17 

5312 

IS 

68 

53 

4784 
103 


1414     145S 
831"     S414 

*214       

•    

*67l2  68 
*110   111 
1421"  1421" 


2312 

233.1 

2358 

24 

6434 

60 

65 

i;;»i 

*53 

65 

*53 

55 

*1 

Us 

1 

11 

*2 

3 

*2 

3 

38»4 

3S34 

38 

38 

i=136 

137 

136 

lo0 

*145   146   145   145 
119   1191;  119   1191; 


Tuesday 
Nov  23 


*112 
*5 
*99 
315S 
*.. 

*s;2 

*6 

*38 
*79 

*ir,34 
521" 

171- 

*60 

*52 

47 

*102 


10 

100 
331" 
20  " 
91" 
61" 
39" 
8034 
17 
531" 
171" 
68" 
53 
47'" 

103" 


1438  14'- 
84    84  " 

*214   

*128'4  131 

=•"6712  6S 

*110  111 

1423S  143 


127   1271 

62   621" 
*43   


116   116 

♦126  127 

9634  97 

*123   125 

114   11434 


•157   160 
.•104  105 


I      18 
i   »19 


18lg 
20 


13814  13834 
1203S  12012 
108Tg  109 


*157      160 
104U  10412 


1634     1734 
*19        20 


127      127 

6218     63 

*43       


115  115 
12312  125 
97  97 
■123  125 
1137s  1137S 


138   139 

'1201"  121 
1087s  10878 


■157   16P 
104U  1041; 


1618     1718 
*19        20 


Wednesday      Thursday 
Nov  24  Nov  25 


*ll" 

*5 
*99 

32 
* 

*S12 
56s 
*38 
*79 
*1G34 

7.2 
*17 
*60 
•62 

■17 
*102 


10 
100 

3214 

20 
912 
614 

39 

8034 

17 

521" 

IS 

68 

56 

4714 
103 


141»  14U 
S334  84 
-214  ... 
■]-J\U  131 
*67l2  68 
+110  111 
*1441"  145 


2334     2334 
65        651 2 


*53 

1 

*2 

38 


55 

1'8 
3 
3812 


135      135 


145      145 
118      119 


*12634  127 
63        63l8 

*43       


1153s  1153S 
*126      127 
97        97 
*123      125 

11334  11438 


13834  140 
12013  1201J 
1087s  109 


*157      160 
*104      105 


I6I4     16'8 
*19        20 


Last  Sale 
Last  Sale 
Last  Sale 
HOLI- 
DAY. 
Last  Sale- 
Last  Sale 

Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 


Last  Salt 


Last  Sale 
Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 

Last  Sale 
Last  Sale 
Last  Sale 


Friday 
Nov  26 


Apr'09 
Ocf09 
Oct'09 

9 

3212 
Nov'09 
Nov '09 
534 


180 
Ho 
5 
98 
*32 
20 
9 

512 
40        Nov'09 
SOU     Nov'09 
*16  17 

*5214       5212 
*16  18 

70         Aug'09 
5212       521 
47  4712 

103      Nov'09 


1438 

8334 


145S 
8414 


22514    Oct'09 
132       Oct'09 
*6712       68 
*110        111 
142        142U 
8        June'09 
4        June'09 
231"      2334 
65I4       6512 
541*     Nov'09 
1  Nov'09 

2l2       Nov'09 
3812      3812 
135        135 
2l4       Mch'OS 
144        144 
11834     119 
*22  23 

86I4      Oct'09 
127        127 


631 


iol4 


6314 
45    Nov'09 
2l8      Juue'07 
20        Nov'09 
11512    11534 
*124        125 
*90S4       97 
124      Nov'09 
114        II4I4 
11-16  Mch'09 
13978     140 
I2OI4     12012 
10878     109 
Feb'09 
161      Nov'09 
+10412     105 
H2        Apr'09 
3  Apr'09 

734  Apr'09 
161?  16S4 
15%       155s 


Sales 
01  tht 
Week 
Shares 


120 
9i8 


635 


200 
599 
100 

"75 
5,070 


2,783 
1 ,980 


15 

50 
875 


l,16e 
1.265 


455 
160 

"ioo 

691 
200 

"~83 
1.215 


1.175 

31 

332 

l".l48 

1~446 
196 
501 


2' 


4.854 
6 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do    pref 100 

Chic  Rys  part  ctf  "1". 
Chic  Rys  part  ctf  "2". 
Chic  Rys  part  ctf  "3". 
Chic  Rys  part  ctf  "4". 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.loo 

Do    pref 100 

Uetropol   W  S  Elev..  100 

Do    pref 100 

Northwestern  Elev 100 

Do    pref. 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref ..100 

American    Radiator. .100 

Do    pref.. ...100 

Amer  Shipbuilding 100 

Do    pre: .100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do  pre! 

Cal  &ChicC;,nal  &  D.100 
Chic  Brew'g  &  Mait'g 

Do    pref 

Chic  Pneumatic  Tool .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 

Common  w'th-  Edison.  100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick .100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pret 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref ..100 

People  sGasL  &Coke.  .  1 00 

Do     rights 

Sears- Roebuck  oom._10o 

Do    pret 100 

Swift  &  Co 100 

Do     rights 

The  Quake   Oats  Co. .100 

Do    pret 100 

Unit  Box  Bd  &  P  Co. 100 
Do    FuU  paid 

Do    pref ...100 

Do    FuU  pad 

Western    Stone 100 


Range  sines 
Jan    1  1909 


Lowest 


180     Mch   x 

Hj  Oct  22 

5      Oct  21 

T8     Nov28 

3i%  Nov: 3 

20     Nov:  5 

81"  Oct  28 

434  Oct 

36     Feb  24 

79     Jan     8 

15i8  Sep  13 

47     Jan   14 

17      Novl7 

63   Jan     0 

50     J  an  25 

29U  Apr  13 

97     Feb  15 


7<8  Jan  30 

71*4  Jan    6 

200     Jan  ll 

126  Jan  21 
54's  Apr  21 

101     Feb  24 

139     Aug  J  7 

l8  J'neiu 

l4  May22 

10      Mav24 

48     J'ne  n; 

51l4  Jan     8 

1     Apr  2, 

21g  Apr  27 

20     Men  24 

127  Jan     4 


117  Jan  is 
107  Jai:  21 
17i8  Feb  25 
70i4  Mch2o 
117  Jan  9 
38  Jan  26 
43     Jan     5 


20     Nov  17 

21 

9778  Jan     2 

119l4 

II8I4  Feb  15 

130 

82    Jan  14 

100 

110    Jan  15 

124 

102    Jan    5 

119-s 

12  Feb  25 

I 

55     Jan    5 

14414 

101     Jan    6 

12134 

100l2  Jr.a     9 

114U 

6     Feb    5 

20 

119    Jan    6 

161 

98i2  Jan    2 

10412 

58  Feb  19 

1% 

2l4  Feb  26 

3l» 

334  MchlO 

912 

1012  Mch   V 

20 

15     Feb  16 

25 

Highest 


190 
4 

15 
119I2 

4634 

30 

)3l2 

29U 

52 

8612 

19 

5434 

25 

73 

61 

5134 
10712 


I5I4 
86 

215U 

132 

OS 

112 

145 

1 

5 

27 

6£5g 

58 

J 

21" 
3l-l2 
140 


Feb 

Jan  22 
Jan  22 
J'ly  28 
Jan  2 
.Un  29 
Jan  %i 
Jan  2 
J'ly 
May  18 
Moll  8 
Nov  2 
May  (i 
May  I 
May  / 
J'ne  19 
J'ne  is 


Novl9 
J'ne  4 
Oct  29 
J'ly  21 
Nov  4 
Sep  13 
Nov20 
Jan  2 
Jan  6 
Aug  26 
Nov  5 
Apr  16 
Aor  2 ' 
Nov  18 
Oct  30 
Sep  23 


152  Oct  / 
1.211;  JTy  1 
2518  Aug  3 
881"  Alavia 
130-i4  .Vug  13 
69  Oct  30 
47     Sep  16 


J'neza 

Sep  27 
Sep  21 
Oct  1 
Nov  16 
Auglti 
v  .n  t,i 
Oct  20 
,  Oct  2c 
Aug  6 
Jan  18 
Nov  9 
Nov  19 

Men  20 

,  Mch   2 

>  Jan     4 

'  Nov   4 

Mch  16 


Kamgt  jor  Previous  1  mi 
(1908) 


Tjowexi 


160  Jan 
1=8  Feb 
6UDec 
8434  J'ne 
38  Oct 
20  Nov 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
1214  Nov 
42  Jan 
1334  Auk 
4b  Aug 
42  Aug 
26l2  Apr 
85     Apr 


4     Feb 

41i2  Jan 

125     Jan 

116     Apt 

37     Mel 

91     Jan 


»g  Dec 
3     Dec 


40     Feb 


Oct 
Nov 


20     Dec 

106    Jan 

34Feb 

100    Jan 

80     Jan 


113     Jan 
30    Jan 

38     J'n> 


19  J'ne 
70  Jan 
10184Jan 
61  Mel 
91  Mel) 
80i2  Jan 


24  Jar. 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

14  J'ly 


112  J'ly 


rvsfutt 


186    Dee 

3i8  Aug 

10      Auc 

119  Nov 
47  J'ne 
28  Dec 
131j  Dec 
301"  Dec 
47 34  Nov 
8612  Nov 
19  Jan 
64  May 
22  Dec 
621 2  Dec 
71  Jan 
34     Nov 

103     J'ne 


10's  Nov 
/b?8  Deo 
-00  Dee 
128i4  Nov 
63  Nov 
1U4     Nov 


30 
100 


Jan 

May 


67U  Dec 

l's  Aug 

4     Apr 

30l2  Aiit 

153     Sep 

234  Feb 

116     Deo 

110     OoC 


137  Auf 
4212  Deo 
46     J'ly 


20     J'ly 
97     Dec 


120 
87 


Aug 

Dec 


115     Nov 
106     Deo 


66  Deo 
102  Dee 
10534  Sep 


134     Jan 

100    J'ly 

1*4  Jan 


12     Jaft 
"if""  Apr 

■■g 


Chicago  Bond  Eecord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Nov.  26 


(Amer  Strawb'd  1st  Os.lSl 

[Armour  &  Co  4^a ''930 

[Aurora  Elgin &Chic  5s  1941 
„Cal   &  So  Chic  Rv  Co 

p      1st  M  5s 1927 

kCass  Av  &  F  G  (St  L)  5s  '12 
(Chic  Board  of  Trade  4sl927 
fchlcago  City  Ry  as. ..192 
[Chic  Consol  Br  &  Mlt  8s  .  . 
MDhlc  Consol  Tree  4  Ms  l'J-9 
Chic  Auditoriumlst  5sl929 
0hic  Dock  Co  1st  4s._1929 
ChlcJcRR  IstMg  5S.194" 
Chic  No  Shore  Elec  6s. 1'  12 
Ohic  Pnc  Tool  1st  5s.al92i 

jftblc  Ry  5a 1927 

'-  Chic  Rys  4-5s  series  "A" 
\  Chic  Hys  4-5s  series  "B" 
a  -Chic  Rys  4-5s  series  "C" 
;.  Chic  Rvs  coll  6S...1B13 
8  Chic  Rys  Fund  6s..  191  a 
.'  Chic  Hvs  Tem  Ctls  1st  5 
|<Pblc  R  I  ti  P  RR  4s.. 200  2 
r  Collat  trust  g  5s... 191:; 

(Chic  Telephone  5s 1923 

Commonw-Edison  5s.l9C^ 
■     Cblc  Edison  deb  6s.l 913 

1st  g  5s July  1920 

Debenture  5s 192: 

Oommonw  Elect  5s61947 

flflllnois  Tunnel  5s 1028 

Ttan  City  P.y  &  Light 

Co  5s 1»13 

nick'b'kerlcelst  5S.192B 
ke  St  El — 1st  5S...102.S 

Income   5^ 1025 

ctr  W  Side  El — 

1st  4s 1938 

Extension  g  4s.,..1938 
*Jorth  West  El  1st  4S.1911 
Ho  W  G-L  &  Coke  Co  5s '28 

lOgden  Ges  5s 1945 

IJcarsor.s-Taft  5s 191 C 

4.40s   

1     4.60s  Series  E 

,     4.80s  Series  F 

ffeo  Gas  L.&C  1st  tis..l9-:: 

Refunding  g  5a 1947 

I    Ohic  Gas  E&C  1st  5si 937 

•     Consum  Gas  1st  5s_1936 

Mut'l  l'"uel  Gas  lstasl947 

■outh  Side  Elev  4  Hs.1924 

~wlft  &  Co  1st  g  58...1914 

nton  El     Loop)   5s. .194.. 

nfon  Pacific  conv  4s. 1911 

United  Box  Board  col  6s';>6 

General  mtge  6s... .. 

Western  Stone  Co  53..1909 


— Accrued  interes'. 


Inter 
est 

Period 


P  -  A 
J    -D 

A  -  O 


F  - 

J  - 

J  -  D 

F  -  A 

J  -  J 

J  -  I) 

F  -  A 

A  -  O 

VI- 

A  -  C) 

J    -  J 

F  -  A 

A  -  0 

J    -  I; 

F  -  ^ 

F  -  A 
F  -  A 


M  -  IS 


J  -  D 

VI-  N 

A  -  O 

J   -   J 

Feb 

F  -  A 
J   -  J 

M-  S 
Q  -M 
Al  -  N 
J  -  D 
M  -  S 
3  -  N 
\1  -  N 
A  -  O 
M-  S 
I  -  J 
J  -  D 

M  -  N 

J   -  J 

J   -  J 

A-  O 

H  -  N 

J  "j 
A  -  O 

must 


Pries 
Fridcu 
Nrm    26 


BUI         Ask 
93i2  Sale 

J....   102is 

fo3~"  Sale" 


84I-.  s 

J10H4  Sale 

195  9638 

JS5  Sale 

t— .  92l4 

100V8  Sale 

tlol"  Sale 


102.r>8  103 
10212  103 

ibo'ig  Sale 

110*2%  f02«4 


82        8412 


83      Sale 

8W4 

t947s   Sale 

"'.".  *&" 

100  

96  

97  

9Slj 

ioYs"  103" 

104       10412 
10^1«   103 
101. '»  Sale 

96 

100      IW)12 
93  " 

'£5'  ''" 


Weeks 
Range  or 
Last  Sale 


Low 
100 
931j 


High 

Mch'07 

931? 


.  "So"' 


102  J'ne'09 
10U4  Oct  '0U 
100  Mav'07 
10278       10318 

103  Apr'04 
50  Aor'09 
9634  Jan'06 


87      Feb'06 

85  85 
:ol         I0U4 

9538Nov  '09 

86  86 
91      Nov'09 

i0078      100"s 

101i2  July'09 

101  101 

0612  Aus'OS 

06l2  July'OS 

10?         103 

102l2       102.is 

100       Jno'OS 

100l8      100l8 

lOO^s  Auk'UU 

1023s  Nov'09 

80      Dec'08 

9834  J'ne'09 
96  Mch'09 
84  Nov'OU 
16     May'05 

83  88 

80*2  Nov'09 

94S8        96 

9814  Au«'0J 

94>2  Nov'OU 

100S5  Mch'09 

96      Nov'09 

98     J'ne'09 

100     Meh'09 

12134  May'OH 

103  Nov'09 

104  Nov'09 
1021g  102l8 
10178       1017„ 

94      Nov'09 
Nov'Oj 

88 
Nov'04 
Nov'O.) 
Nov'09 


100 

88 

114 

81 
80 
»612  July'08 


jeaddedto  all  Chioago  b  ond 


li'ds 
Sold 


No. 


28 


lj 


6 
*84 


Ra  1 

ge 

tor 

Year  1909 

Low    High 

9>J14 

9678 

102 

1021" 

101 

IOH4 

ioYs".  16s" 

60 

"50" 

72* 

"s"5"!8 

1005, 

1()234 

9312 

9614 

841. 

S91" 

89 

9212 

10078 

10238 

10H2 

1023s 

10034 

1021; 

fo"23"  l"0384 

101 

10314 

10018  10134 

1005g  10218 

102 

103=8 

98 

9834 

95 

96 

73 

91 

83 

861" 

8018 

8414 

92l4 

9612 

98 

99 

98 

98 

IOOI4  100l£ 

96 

98 

98 

9978 

100 

1001S 

120 

122 

1027g 

104 

10334  105 

102 

10234 

10U2  102 

9  H2 

96S4 

100 

102 

88 

96 

Yo" 

81 

7014 

81 

r>rices 

Ghic^o  Banks  and  Trust  Qomioiiiies 


NAME 


Calumet    National 

Chicago  City 

Commercial  National  .. 

Continental  National 

Cook  Co  State  Savings.  . 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Engiewood  State 

First  National ... 

F  rst  Nat  Engiewood 

Porem  m  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton    National 

Hibernian  B'k'g  Ass'n 

fvaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

ilonroe  National 

Nat  Bank  of  Republic 

National  City 

National  Produce 

North  Avenue  State... 
North  Side  State  Sav'gs 

North  West  State 

s  People's  Stk  Yds  State 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
s  Union  Stk  Yards  State 
American  Trust  &Savs. 

Central  Trust  Co  o-  111 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust.. 

Iltizens  Trust  &  Savings 

Colonial  Trust  &  Savings 

Drovers  Trust  &  Savings 

Harwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Tru.t  &  Savings 
Kenwood  inist&Savgs. 
LabeView  Tr  ;*tuSavgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust  &Sav 

Northern  Trust  Co 

North-Western  Tr&Sav. 

s  People's  Tr  &  Savgs 

Pullman  Trust  &  Sav  s. 
Sheridau  Tr  &  Sav  Bank 
Stockmen's  Trust  <Ss  Sav 

Unio  1  Trust  Co 

Western  Trust&Savlngs 
West  Side  Tr&SavBank 
Woodlawn  Tr&SavBank 


Oulstand- 

iny 

Stock 

T 


$100,001 

500,00! 

7.000.000 

9,0O0,0OU 

50.000 

3,000,000 

200,000 

600,000 

200,000 

8,000.000 

150,000 

1.000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000.000 

1,500,000 

250,000 

200.000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300.000 

200,000 

1,500,000 

250,000 

200,000 

200.000 

3,000.000 

2,000.000 

B500.000 

5.000,000 

60.000 

GOO.000 

200.000 

1,500.000 

2,000.000 

200,000 

1.250,000 

5.000,000 

200,000 

200,000 

3.000,000 

750.000 

1.500.000 

200,000 

200.000 

500,000 

200.000 

200,000 

1,200.000 

1,000,000 

200.000 

200.000 


Surptus 

and 
Pro/Us 

r 


/S39 

«1S6 

3.382, 

4.919 

aS 

5.310 

29 

382 

m31 

S.254 

a  62 

563 
377 
157 
837 
J/121 
467 

64 

1.153 

506 

69 
U&7 
ulb 

MS 

60 

74, 

60, 

15 

160, 

80, 

1.557, 

177, 

u46, 

(*) 

81, 

841, 

103, 

rl.373. 

!/5. 

507. 

103, 

W215, 

3.083, 

alO, 

1.107. 

8.460, 

u44, 

«39, 

6.301, 

252, 

2.160, 

nib 

«) 

ulv.l 

1.-2 

u25 

1.077 

210 

76 

u38 


,06S 
,242 
,172 
,686 
,988 
,183 
,247 
.087 
,905 
,451 
,118 
,618 
,987 
,069 
,615 
,561 
,289 
,091 
,666 
,725 
,079 
,612 
,949 
,950 
,000 
,831 
,221 
,702 
,920 
000 
135 
,866 
883 

884 

740 
691 
397 
331 
050 
069 
582 
54S 
254 
360 
043 
904 
045 
2«3 
643 
762 
Oil 

,263 
,378 
,651 
.943 
,383 
.164 
.614 


Dividend  Rccorc 


1907 


0 
10 


6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 

10 

.... 

8 


Beg.  b 


m      Per-    Last  Paid 
1908      ioJ  % 


8 
4 

"~6* 
9+1 
6 
6 
6 
8 
7 

"5" 

3 

10 

6 


Incorp 

16+4 

6 

2 
12 

9 

8 

6 

I 

k% 

Beg.  b 

S 

*T" 

Began 
6 


10 

"i" 

6 

12 

6 

9H 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 
10+2 

4 

8 

3 

~~2H 
6 

us.  No 


8 
2 

"i" 

11 

7 

6 
6 

8 
7 

1H 
0 
4 
8+2 
7H 


orated 

6 
16+4 

6 

4H 
12 

6 

8 

6 

6 

8 
as  .J'ly 

6 

8 

6 
busln 

e 


An 
J-J 

Q-j" 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
ak 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

v"'09 


Q-M 


Q-J 
Q-J 
J-D 
M-N 

Q-J 
Q-J 
Q-J 
Q-0 
Q-J 
A-O 
Q-J 
Q-J 
Q-l 
Q-M 
1908 
Q-J 
9 

Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q-J 
12  '0 
J-J 
Q-U 

Q-J 
ss3e 
Q-J 


Dec    'OS.  b 
July   '09.  5 
Oct.    '09.  2 
Oct .  '09,  2 
July    09,  Hj 
Oct.   '09.  3 
Oct."  09.  5 
Oct.  '09,  at 
Oct.   '09.  llj 
Sep30'09.4 
Sep  30'09  212 


Oct.   '09.  2 
July   '09,  21, 
Oct.    '09.  2 
July   '09,  6 
Sep  30'09,2U 
Nov  1  '09. 1 
'09.  2 
'09.  lit 
'09.  1 
•09,  11| 


Oct. 
Oct. 
Oct. 
Oct. 


Oct.    '09,  1»2 

v'iii.'p.iszo 


Oct. 
July 
Oct. 
Oet. 
Oct. 
Oct. 
Oct. 
Oct. 
Oct. 


dep    '09.  JUj 
Jan    '08.  2 

Oct7"'OS""lli 
Oct.    "09.8 
dep30'09,2 
Nov   '09.  8 
'09.  llg 
•09.2 
'09,  )X 
'09.  11, 
'09.  11* 
•09.2 
•09.  21c 
•09,  2 
•09.  Ill 
Sep30'O9.   I 
V.87.P.1138 
Oct     'OS.  2»* 
Not.  20  09. 1 
Oct.    '09.  lAi 
Oct.    "09.  U4 
Oot.    '09.  3 
Sep80'O9.11« 
Oct.   "09.  S 
July  ■09,  § 
Oof   W.J 
Oct.  '09.  i 
9  V.89.P.141 
July  '09.  2»« 
Sep  SO-09.J 
Oct.    'OS.  lt« 
pt  5  1908 
Oet.  •00.  Dlfl 


f  Nov.  16  (close  of  business)  for  natlona'  banks  and  Nov.  17  (opeaiag  of  business)  for  Stat* 

ilc  dividend  of  33  1-8%.     nCapltal  and  «tirp 

ople» 
V/ba.p.  1320.  (  As  of  date  Seot.l  1909.  «jU  af  date  Sept. 8  1M» 


'.     'Bid  -nd  asked  prloes,  no  sales  were  made  on  this  day.     T  Nov.  16  (close  of  business)  for  natlona*  banks  ana  Nov.  17  (opeasag  or  bui 
Institutions.     tNo  p:1ce  Friday:  latest  price  this  week.     aDue  Dec.  81       6Due  June  .     fe  Also  stock  dividend  of  33  1-3%.     nCapltal  and  ■wpus 
be  increased.       (/Dividend'  are  paid  Q-J,  with  extra  payments  Q-F.       r  Aj  of  date  April  29  1908.       s  Union  Stocfe  Yartit  State  Bank  and  Peog)*» 
xrust  &  Sa vines  Bank  «ons«iikutad  wAi*  Same  at  Peocle'e  Stock  Yards  State  Bank. 


Nov.  til  1909. 
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Vilimift  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY 


Week  ending 
Nov.  26  1H09. 


Saturday    

Monday    

Tuesday 

Wednesday    

Thursday 

Friday 


Total  .. 


Slocks. 


Shares . 


Par  value. 


683,412 
1.298.175 
1.245,648 
1,007.867 


770.938 


$61. 133.700 
112,367,200 
107,094,800 

85,238.200 
HOLI 

69.397.250 


Railroad 

oec. 
Boms. 


Sine 
Eo;:_3. 


U.  S. 

Bonds. 


$1.6  'R.r  Ji 
3.190.COO 
4,012,500 
3.478,000 

DAY 

3,369,500 


74,030 

97.500 

1S7.500 


149.500 


S5. 006. 040  S435. 231. 1501   $15,656,000        $530,500 


$500 


$500 


Sates  ai 

New  York  Slock 

Exchange. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


Total  bonds. 


Week  endiiig  Nov    26. 


1909. 


5,006,040 

$435,231,150 

$5,200 

$500 

530.500 

15.656,000 


19  OK. 


3.902.0S4 

$359,459,375 

$2,500 

$11,000 

2,740,000 

25,442.000 


Jan.   1  to  Nov.  26. 


1909 


194,417,200 

$17,803,376,750 

$178,450 

$702,700 

34,740,900 

1.159,247.600 


1908. 


173.237.040 
$15,135,457,300 
$138,800 

$516,820 

78,517,500 

829.113.700 


$16,187,0001  $28,193,000'  $1,194,691,2001   $908,148,020 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Nov.  26  1909. 


Boston. 


Listed     Unlisted 
shares,      shares. 


Saturday I   35.875  37.456 

Monday 59,386  68,300 

^Tuesday 45,729  71,689 

Wednesday 29,879  57.656 

Thursday I '    

Friday j   37,632!  47,924 


Philadelvhia. 


Bond 
•sales. 

$73,000 
75,500 
58,000 
52,000| 


.HOLIlDAY  ... 
76.000        13,811 


Unlisted 
shares. 


Bond 
sates. 


8.694 
16,864 
12,587 

9,546 

13"  662 


$25,500 
58.500 
28,900 
36.300 

"ssj'ioo 


Total 1208.5011     283,0251     $334,500'       71,774]       61,3531     $208,300 


Outside  Securities 


Al!  bond  pries  are  n^w  "and  interest"  except   where  marked  "f. 


Street  Railways 

New  Y  rk  City 
iBleeck  St  &  Ful  F  stk.100 
!     «  1st  mtge  4s  1950.J-J 
f»B'y  &  7th  Ave  stk.. 100 
'     e  2d  mt.'e  5s  1914. .J-J 

Con  5s  1943 — See  Stock 
B'way  Surf  1st  5s  gu  1924 
#;Cent'l  Crosst'n  stk. .100 

-  1st  mtge  6s  1922. M-N 
«  CenPkN  &  E  Rstk.100 
t  Chr'fr  &  10th  St  stk  100 
Ool&9th  Ave  5s  See  Stock 
t)ry  D  E  B  &  B — 
;.     e  1st;  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

■Eighth  Avenue  stock.  100 

i      e  Scrip    6."    1C1-; V-A 

U  42d  &  Gr  St  F'y  stk.100 
42d  St  M  &  St  N  Ave.  1  00 

*  1st  mtge  6s  1910. M-S 
2d  Income  Gs  1915.  J-J 
jlnter-Met — See  Stk  Exch 
(Lex  Av  &PavF  *>s  See  Stk 
[Hetropol  St  Ry — See  Stk 
(Ninth  Avenue  stock. .100 
(Second  Avenue  stock. 100 

e  1st  mtge  5s  1909. M-N 

Consol  5s  194G F-A 

1    Sixth  Avenue  stock. 100 

iSou  Boulev  5s  1945 J-J 

go  Fer  1st  5s  1919...A-0 
SEhird  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1  926 

YkersStRR5s  1946  A-O 
:28th&29th  Sts  5s  '96A-0 
i«  Twenty- third  St  stk. 100 
'Union  Ry  1st  5s  194 '.F-A 

Wcstchest  1st  5s  '43  J-J 
okitm 
1'Atkcx  Avenue  Bii — 

."     Coa  fls  g  l!)3i A-0 

■BB4WE5S  19.;0..A-O 
iBrooklyn  City  Stock.   10 

Con  5s — See  Stk  Excb 
;BklnHgts  1st  5s  1941  A-O 
!Bkln  Queens  Co  &  Sut> — 
I  .  o  1st  ir  o-  '41  op  '16.  J-J 

Con  guar  5s — See  Stock 
iBklyn  Rap  Tran — See  Stk 
iConcy  Isl    &  Bklyn.,100 

1st  pons  g  4s  l  948..  I-.. 

Con  e  4s  1955 J&J 

,  Brk  0  &  N  5s  193  9  J-J 
IGr'p't&LorSt  1st  6s  M&N 
Kings  C  P.:  4s — See  Stock 
iWassau  Ele  -  pref 100 

5s    194'- A-O 

4s  1931 — See  Stock 
iN  W'ug&Fta:  ls„  ex.  <L%i. 
Stein  way  1st  6s  19  22..  J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol   5s  1931    F-A 

Deb  «s  1917 .A-O 

Coim     i  st  Ry__100 

:     Preferred 100 

)C!olum  Ry  con  5s — ScePhi 

Cros-.t'w  lsi  5s  '33  J-D 
«Conn  Ky  <Sc  Ltg  oom.lOi 

e  Pi-eferre; 10' 

1st  &  rcf  4Ht — 3t 
"Grand  Rapids  Ry 100 

Prele.Ted 

!e  Loulsv  St  5k  1930..J&.! 
ILynn  &  Bos  1st  5s  '24  J-D 
;«k™  Or)  Bys  &  Ltrt.100 

red ioi 

vi  t  i  H;'33SeeS 
:Pub  Serv  Corp  of  N  J    100 

Tr  ctls  2%  to  6%perpet 

tv        :    'nrsey  St  Ry.lOO 
1st  4s  104;, H-N 

Cons  Tr.-.ct  of  f*  J._10r 
1st   5s   1033 J-D 

New'':  Par;  Ry  5s  '30  S-i 


Bid 


IS 

20 

60 

70 

140 

145 

9912 

101 

Exc 

list 

102 

104 

/    80  ~ 

"9"6~' 

30 

50 

80 

90 

Exc 

list 

971f 

101 

/   45 

50 

250 

300 

/    95 

100 

200 

220 

"9912 

l'o'tVi 

;    50 

mgc 

list 

Exc 

list 

Esc 

list 

160 

170 

15 

20 

96 

100 

i    70 

76 

115 

130 

60 

85 

88 

92 

Exc 

list 

;  50 

80 

85 

95 

/  .... 

20 

200 

250 

100 

102 

60 

75 

98 

101 

96 

101 

195 

198 

"W 

list 
102 

98 

101 

EXC 

list 

Exc 

list 

85 

100 

78 

85 

75 

86 

95 

100 

Exc 

list  " 

108  " 

1041? 

Ex. 

lis, 

90 

95 

108 

106 

106 

109 

106 

109 

96 

98 

103 

106 

■&  list 

103 

106 

74 
80 

3 

Bxc 

list 

109 

111 

89 

891f 

1061,, 

10t;«„ 

10H2 

107 

25 

2o'f. 

6812 

69 

1 

list 

113 

Ml, 

100 

100'- 

50 

79!-, 

80L 

77 

78 

105 

106 

108 

110 

Ask 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Rv.-lOO 

1st  5s  1021 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Rv  6s'14  J-J 

5s   1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  31. J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '4S.M&S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934 — See  Stock 
UnitRys  §an  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred . 100 

4s  1951... J-D 

Gas  Securities 

New  York 
Cent  TJn  Gas  5s    "27   _J-J 
Con  Gas   (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

Is'  consol  5s  1948. .J-J 
NY&ERGa-  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

NY*  Richmond  Gas  100 
NY&WestchesterL'ht'g — 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 .M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

\mer  Light  &  Tract. .100 

Pre  "erred 100 

Bay  State  Gas 50 

Bingh't'n   (NY)   Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  '  5s  "3C.J-.T 
Consumers'  L  H  &  Pow — 

5s  1988... J-D 

Denver  Gas  <5o  Elec.. .100 

Gen  c  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co__10<! 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  1st  5s  '15.P-A 
Ort  West  Pow  5s  '4 6. J- J 

Hudson  Co  Ga: 100 

Indiana  Lighting  Co..  100 

4s   1056  op F-A 

Indianapolis  Gas 50 

1st  ir   5s  1952 A-O 

Jackson  Gat  6s  g'  37.  A-O 
e  Laclede  Gas 100 

e  Preferred 100 

ftladison  Gas  6s  1926.  A-O 
Nev/ark  Gas  6s  1944__Q-J 
Newark  Consol  Gas. .100 

a  Con  s  5s  104C...J-D 
No  Hudson  L  H  &  Pow — 

5S  1938 A&O 

Pacific  Gas  &  E.  com.  100 

Pt  f  erred 100 

I 'at  &  Pas  Gas&Elec.lOii 

e  Con  g  5s  1949. ..M-S 
St  Josenb  Gas  5s  19.37_.T-.! 
Western    Power  com. 100 

Preferred 100 


II 


Bid      Ask 


240 
106 

78U 
132 

991  ■> 
104i- 
104 
100 
117 
100 
cago 
102 
100 

201; 

67'.) 

Exc 

Exc 

X  42 

X  90 

861- 


101 

Exc 
145 

100 

103 

96 

32 

102 
98 


102 


*451- 
*44 
274 
104 
?8 

93 

Exc 

5 

EXC 

90 

110 

140 

95 
275 
185 

77 

w 

182 

27 

87 

171. 

SO 

95 
110 

95 
103 
130 
100 
106 

110 

66'2 
8h12 
93 
101 
96 
2S 
58 


250 

7914 

100 

10512 
103 


list 

1031« 

102 

21 

6712 
list 
1st 
44 
92 
8712 


1021. 

list 
155 

lOOlj. 
106 
100 
40 

10312 
100 


106 


46>2 
45 
276 

106 

1 


list 
6 

list 
94 


146 
97 

lY8~" 

79 
101 

96 
185 

29 

70 

22 

90 

Lidi] 

luO 
108 

lOl" 

107 


571. 
9012 
Ut) 

10212 
99 
291. 
5_u2 


Elcc.Vt     o-nornies 

iJhtca'j       "..;•    (,  1 — See  C 

e  Kl  *  CV  J  l.C  ?     )  100 

■,a-i        l  .  n      E1  Jo. 50 

VY&v  E     L&.  Oi/Co.100 

Prefer     i    _10t 

United  1.    jc  rl  N  J. ..100 

1st  b  4s  1919 J-D 

relegrnpl:  &  Ti'ephone 
•>.  Amer  Teleg  &  Cable. 100 
-  Central  &  So  Amtr_.l 00 
Oomni'l  Un  Tel  (NY).  2E 
Wmp  &  Bay  State  Tel. 10( 

Franklin 100 

e  Gold  &  Stock  Telcg.100 
N  Y  &  N  J  Teleph— See  St 
•  Northwestern  Teleg-    50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   2 

Ferrv  Companies 
B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  P.  Ferry  stk_100 

1st  5s  1922 ..M-N 

NY&Hob  5s  May  '46.J-D 

HobFy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock. .100 

e  1st  5s  1920 M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '11. .M-S 

Ser  B4sMch  15 '12  M-S 
Am  Tel  &  Tel  g  5s  '10. J-J 
Atlaii  Coast  L  5s  T0_M-1- 
Cin  Ham  &  D  4s  1913  .J-J 
C  C  C  &  St  L  5s.  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 
KC  Ry&Llght  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
LakeSh&M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s   11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910  M-N 
Pa  RR  5s  Mch  15  '10  M-S 
StL  &  San  Fr  g  5s  '11  J&J 

4H%£notes'12op  F&A 
South  Ry  g  5s  1910. .F-A 
Tidewater  6s,  1913.  guar 
Westingh'e  El&M  6s  1910 

Railroad 
Chic  Gt  West  com(w  i)  100 

Preferred   (w  i) 100 

Chic  Peo  &  St  L— 

Prior  lien  g  4  Hs'30M  &S 

Con  mtg  g  5s  1930. J&J 

Income  5s.  July  1930.. 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std.,100 
Kansas  City  Sou  5s  Apr  1 

1950  (w  i) — See  Stock- 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred 50 

eRailroad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Col  5s  ext  May  '11  M-S 
West  Pac  1st  5s  '33. .M-S 

Industrial  and  M.sccl. 
Adams  Rxp  g  4s 1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n_.100 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Pound  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacoo  Co  com. .100 
Amer  Typofders  com.  100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper. _10o 

Preferred 100 

1st  s  £  g  5s'19  op  '09.  J-J 
AtiGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.. 100 

Preterred 100 

Bethl'm  steel  Corp — See  S 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar...  100 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper  ..  E 
Butte  Coalition  Minlmr  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferrod ion 

DebOs  1919  op '01. M-N 
Chesabrough  Mfg  Co. .100 
City  Investing  Co 100 

Preferred 10c 

Claflln  (H  B)  com. ..100 

el  st    preferred 100 

e2d  preferred 100 

Co!  &  Hock  Coal&I  pf  100 

1st  e  5s   1917 J-J 

Col  tr  6s  Oct  1950. _.T-J 

Concol  C«a  Heatlnr 100 

Cons  Rv  Lct&Refrig.lOO 


Bid      As/: 


hlcai; 
1281- 

"60" 

77 
75 
791j 

75 
113 
110 

65 

45 
110 
;Ex 
108 

60 

95 


92 
25 
55 
97 
106 
95 
39 
67 
291' 
95  ' 


98 

97 

99?8 
100 

UO'.i 
100 

loSSi 

9^s 
9938 

9978 
100 

99  ?s 

99 

99 's 
6412% 
100 
10018 

iooi8 

9834 
951  •> 
9978 

1013s 

100 


27 
55 

/    88 
/   48 

/ 

Sit 


0  list 

131 

93 

"8"o" 


85 

iYo" 


list 
"7o" 


96 
35 
65 

1110 
107 
100 

72 
31 
97 


99 

98 
100l8 
1003g 

97 
101 

lO&ii 
99 

100 
lOOlg 
10038 
10018 

993j 
10018 
4.20 
1013.. 
1005s 
10038 
9938 
9634 
100l8 
10178 
10034 


29 

57 


10 
6 


9712  102 


Exc 

tk  Ex 
100 
*331- 
*68 


74 

76 

t  Exc 

list 

98"j 

99 

9634 

9714 

i  94 

94V, 

*215 

230 

115 

120 

Exc 

list 

150 

156 

118 

122 

223 

227 

104 

107 

14 

30 

32 

137 

140 

10312 

104l2 

96 

I.16 

Ir 

26 

35 

2 

6 

tk  Ex 

list 

101 

104 

70 

72 

2171? 

2221f 

♦41- 

5 

430 

436 

45 

48 

98 

'01 

99 

100 

2l2 

■Ah 

25 

26 

87 

>&'■■■ 

10t-> 

11 

25 

27 

/  68 

70 

11  40 

46 

120 

tk  E-. 

list 

130 

135 

270 

2771? 

121 

124 

106 

109 

*7 

71.1 

*3l>4 

313., 

3 

i 

60 

70 

125 

140 

131 

183 

6 

9 

65 

65 

1«2 

1U 

13 

16 

6S 

72 

550 

DUO 

6212 

671? 

100 

102 

102 

88 

92 

78 

95 

n  90 

96 

»  98 

104 

27 

30 

list 

list 

110 

35 

72 


Indu.*-  1    and  Misce 
Consol  Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  A&O 
Oon   Steamship  Lin  ;-s — 

("Oil  r  4s  1957  rets  J&J 
Corn  Prod  Ref — 9ee  Stock 
-  Crucible  Steel 100 

e  Preferred 100 

Cumberland-El-  Copper. 0 
s  Diamond  Match  Co.  100 
duPont(EI):leNemPo.100 

ePreferred 10i 

eGold  4i/2s  1936..J&D 
Econ'y  Lt  &  P  tJoliet.  HI) 

Is';  M  :  f  e  5s  1956. J-D 
Electric  Boat '  00 

PrefeiTeo 100 

Empire  Steel 100 

Preferred 100 

"General   Chemical 100 

e  Preferred 100 

Goldfield  Consol  Mines.10 
Gold  Hill  Copper  (wi)  .      1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
''Hackensack     Water     Co 

Ref  g  4s  '52  op  M-.J&, 
Hall  Signal  Co.  com..  100 
Havana  Toba-c<   Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.  J-D 
Hecker-Jones-Jewcll     Mill 

1st  6s  1922 M-S 

Her'rr-Hall-Mar,  new.lOc 
Hoboken  Land  &Imp_ 100 

e  5s   1910 M&N 

Houston  Oil 100 

Preferred l()u 

Hudson  Realty 100 

"  Inger-oll-Rand  com.  100 

e  Preferrec 100 

tnternat'l  Bank'g  Co. 100 
Internat'l  Mer  Mar — Sec  S 
International  Nickel. .100 

Prelerred 100 

1st  g  5s  1932 A&O 

International  Salt 100 

1st  g  5s  1951 A-O 

International  Silver.. 100 

Preferred    100 

1st  6s  1948 J-D 

[nternit  Smelt  &  RefglOO 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

?Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard   (P)   pref 100 

Madison  Sq  Garden..  100 

2d   6s   1919 M-N 

Manhattan  Tran.Jt 20 

Monongahela  R  Coal 50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

eNew  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911.A1-S 
s  New  York  Dock 100 

e  Preferred 100 

N  Y  Mtge  &  Security.  100 

N  Y  Transportation 20 

Nlles-Bem-Pond  com.  100 

Nipissing  Mines 5 

e  Ontario  Silver 10C 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh  Brewing..   50 

Preferred    50 

Pittsburgh  Coal — See  Stk 
PopeMfgCo  com  (new)  100 

Preferred  (new) 100 

Pratt  &  Whitney  pref.  100 

Producers  OU .10') 

Realty  Assoc  (Bklyn)  .100 
Royal  "ak  Powd  com. 100 

Prewired 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mtg  Co ..100 

South  I  &  S  com(w  1)  .100 

Preferred   (w  1) 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milliag  Co.. 100 

Preferred 100 

1st  5b  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co — See  Bost  Stk 

1st   5s   1910-1914.. .J-J 

Texas  Company 100 

eTexas  &  Pacific  Coal- 100 
Title  Ins  Co  of  N  Y...100 
Tonooah  Mln  (Nevada)  1 
Trenton  Potteries  com  1 00 

Preferred,  new 100 

Trovr  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d    preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred 100 

United  Copper 100 

Preferred 100 

U  S  Casualty ...100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  "51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  STlt  Qu  &  Indem..l00 
cUtah  Copper  Co — See  Stk 
Waterbury  Co  com — 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Westlngh'so  Air  Brake. 50 
Weat  El  *  Mfg  5s — SeeStk 
White   Knob  Mln 10 

Preferred ..  10 

Worthii"-  PnTrtn  o-r'.inO 


Bui 

Ask 

A 

4 

IS 

23 

/    34 

37 

1    20 

25 

Exc 
1" 

87 

1st 

.S.l, 

*   i 

«<8 

1261' 

127 

lz.s 

■■it 

87 

a0 



S81S 

95 

98 

25 



£8 

70 

7 

10 

80 

:5 

*8 

8'S 

*13j 

2I4 

*lvl. 

123,, 

24u 

45 

88 

9» 

5U 

55 

7 

X 

14 

17 

60 

bo 

105 

109 

30 

35 

~9~9~'j 

8'j 

S34 

38' 

41 

100 

ilO 

75 

96 

135 

i50 

tk  E 

ist 

15o 

155 

911 

9212 

93 

94 

9 

11 

/    4a 

52 

10 

99 

101 

109 

111 

150 

i70 

.. s 

IOIS4 

64 

66 

*18 

1S3„ 

238 

M212 

100 

uo" 

98 

103 

130 

20 

40 

80 

too 

*2U 

21* 

* 

7 

*23',i 

1121- 

115 

1033., 

10434 

195 

*27/,. 

281S 

*Us 

1*1.1 

20 

60 

Exc 

ist 

UOO 

36 

40 

78 

81 

225 

.'36 

*41j 

5 

100 

105 

*1014 

1012 

21- 

3 

65 

58 

95 

98 

♦22 14 

* 

41 

Exc 

list  ' 

67 

72    ■ 

85 

9* 

100 

106 

175 

132 

135 

165 

170 

107 

110 

138 

142 

♦75 

480 

95 

261- 

261j 

641- 

55 

1 

3 

/   20 

26 

/     * 

6 

20 

30 

100 

16 

10 

48 

53 

83 

86 

670 

675 

Ex; 

list 

100 

1001* 

190 

210 

96 

105 

153 

158 

•  I'.' 

6% 

4 

7 

60 

60 

17 

30 

68 

70 

113 

116 

112 

114 

*62 

52k 

•621- 

64U 

77 

78 

106 

110 

♦834 

» 

21 

29 

216 

60 

115 

118     1 

180 

140 

110 

11* 

1W12 

1141; 

mm 

Exc 


1621: 
*.. 

Exc 

•  .... 

».  _. 

107 


lG7lf 
146 

tin 


lit 


•  Per  share.    <„  JSx- rights.    L  Basu..    e  Sells  on  Stk.  Ex..  but  not  very  iCtive.    f  Flat  price,     u  iNoin.    s  aa.e  price,  x  Ex-dlv.   y  Ex-righju  *  Now  ■took,   j 


BOSTON  STOCK  EXCHANGE— Stock  Record.  Daily,  Weekly  and  Yeariv 


SHARK  PRrCBS — NOT  PER  CENTUM  PRICES 


Salurda- 
Noo.  20 


*119SS  iigrs 

»104I"  1051" 

130      130 

* 230 

150      150 


*118»4  119 

*10-|1>  1051 
#227 
120      129 

* - 

V* 150 


♦295 

15 

*77 

* 

* 


15 


12 
5H; 


130      130 
•99       991' 

*S5     _._; 


16        161" 
SO       80 
158      158 


Monday 
Nov.  22 


*295  .. 

15  15l5 

*761"  77 

*10  12 

52 


11734  11734 


131      131 
99        U9lj 
*85       .. 


*1512     161 

SO       SO 

157      158 


195l2  1951" 


II6S4  I163.J 
* 10312 

2037s  204 
*10234  10334 


911-     911" 
* 105  ~ 


4914 
10212 
Sl2 
2H-1 
I24I4 
122 
144U 
341" 
103lJ 
*71-> 
147  " 
68I4 
*1034 
251 
•163 
77 
90 
♦217 
3 
*12U2 

113 
*134 

193 

*1H" 

1085S 

29 
•27 


4934 

102U 

81  ■> 

211" 
12514 
122 
145 

341" 

1031" 

81" 

147  ~ 

68I4 

in4 

251 

1631" 
7712 
90l: 

"3" 

122 

1131- 

135 

105 

193 

12 
109 

29 


15H2  152 
6812     681 2 
30l2    301* 
89        91  " 

12634  12634 
12lg     1234 
• 90 


*512 
58 
93 
37U 
53I4 
45»2 
»_     _ 

*12 
•  •55 
173g 
2H2 
3214 
IO8I4 
680 
3934 
•.10 
8412 

9 
1234 
*114 
17 
ll7g 
105 
135g 
1412 
67g 
26  1 
8i4 
44 
16 

612 
.65 

51 2 
I818 
*6W 
64 


58 

9512 

38 

535g 

4534 
.75 

121" 
.60 

19lg 


196      196 


117      117 
10319  1031" 
20Hg  20U8 
1017g  1017s 


9H2     92 


4812 
102 
81  ■> 

2U4 
124 
121 
1421» 

34 
10234 

*71-> 

*1461^ 

*68li 

*11 

*250 

16012 

76 

90 
220 

*3 
120 

t 

ill' 

193" 
m2 

108*1 

29 

*27 


49 
103 
834 

211" 
1251" 
12134 
14334 

35 
1031" 
8l2 

"69" 
lll4 

l~62l4 
7612 
9014 

220 

J1* 
121 

113l2 

135 

105 

193 

1H2 
10914 

29 


Tuesday 
Nov    23 


II8S4    11S34 

U0414  10514 
228      229 
130      130 

* 230 

* 151 


*295  

15  15 

76'2  761 

* 12 

* 52 


118      118 


131      131 
9812    981" 
*S5       .. 


*1512     1  fil  •> 
*78        80 
157      158 


*196l4   .. 


*116l4  117 

1031_ 

200l4  2005g 

*102lg  103ls 


9H2     92 
*104      107 


151      152 
677g     68 
30        30l4 
8712    89l4 

125  1251" 
12  1234 
90        90 


4814 
1021" 
81-> 
21U 
12434 
12134 
14212 
*34 
103 
*712 
*145"g 
*68l4 
1034 
250 
*160 
76 
895g 
*219lg 
*3 
120 
* 

134" 
* 
192" 
1H2 
10834 
*28 
*27 


4834 
103 
834 

211" 
12514 
12134 
143 

1033s 
81" 


1U4 
250 
161 

76 

90 
220 

314 
120 
113 
135 
103 
19234 

111" 
109 

29 


Wednesday 
Nov.  24. 


*119ls  1193S 
*104l4  105U 

228      230 
*131      132 

* 230 

*147      149 


*15        18 
7612    761" 

' 12 

51  51 
154  154 
118      118 


*131      132 

9934    9934 
*S7        88 


16        16 

79        791" 
157      1571? 


196      196l4 


*11614  117 
104  104 
20Hg  2011g 

*102!g  1031g 


9212    9212 
*104      106 


48 
IOH2 
8l2 

2H4 
124 
121 
14234 
*34 
10314 

*712 
14512 

69 

11 

250 

*160 

76U 

90U 
*219 

*3 

119 

112 

*134 

192" 
*1U2 
109 
2834 
*27 


48>2 

102U 

8=8 

211" 
125 
121U 
143 

35 

10312 
812 

"69" 
11 

250 
161 

7614 

9OI4 
221 

314 
119 
11212 
135 
105 
192 

12 
109 

2834 


Thursday 
Nov.  25. 


Friday 
Nov  26 


150  152 
67  68 
30       30 

871*     8834 


150  152 
67l2  68 
297g  30 
871 2    8838 


514 
58 
91 
37 
5H2 
45 
* 

12U 
*.55 
1712 
2H2      213g 
33    I     3H2 
10912|   106 
685    ;■  680 
40       *3S 


.16 
855g 

91» 
13 

134 
17 
12 
105 
I4I4 
15 

7 
27?g 

8I4 
45 
1634 

612 
.65 

51" 
185j 

7 
64 


29Sg 

10i2 

65l2 

8 

"55" 

"3l" 

87 

2 

165g 

64I2 

15 

175, 

68 

1134 


*.10 
83 
10 

1212 
l'g 

I6I4 

107S 
103 

1234 

16 
678 

2614 

8'8 
43 
1534 

6?g 
.75 

512 
1712 

612 
63 


5l4 
58 
9338 
371_ 
521S 
4534 

.75 
121 

.60 
19is 
221" 
3234 

108 

680 
39 

.16 
8418 
10 
13 

I6I4 
117g 
103 
133s 
2OI4 

7 
27U 

8lg 
49 
10 

& 
.75 

S34 
18 
«*2 

64  ~ 


2978 
101" 
6812 

8I4 
.85 
65 
161 
3H4 
87 

2 
1694 
63 
15 
18 
69 
12 


381"  381" 

5678  57I4 

£3  63 

47g  47g 

48  4934 

6414  66 

334  3?4 

75g  83t 

•148  151 

*214  234 


28U 
1012 
64 
81g 
* 

*5412 

160 
3012 
87 
2 
I6I4 
63 14 
1412 
1614 
67 
11 


291,, 
101" 
6634 

9 
.85 
651" 
160  " 
3134 
87 

2 
16T»8 
66 
15 
175g 
(8 
11 


5534 

62  L 

*-134 

47 

613g 

*334 

7»2 
*150 

2'2 


38 

S012 

63 

47, 
4S 
655g 

4 

8 
152 

234 


12438  12514  *12434  125 
I2I4  121o  12  12 
89        89       *89        90 


5»2 

*57 
8738 
3634 
50i8 
4434 
* 

"iii"2 

*.55 

1734 
2n-> 

3012 

104 

680 

38 

*.12 

83 

914 
12 

"4 

1612 
1U1" 
103 
123g 
17>2 

6Sg 
2614 

8I8 
46 
1534 

6I4 
*.50 

514 
17 

7 
6212 


51 2 
5712 
9214 
37 
50lg 
4512 

.75 
111 

.60 
I984 
22l4 
3134 

107 

680 
38 

.16 
84 

93, 

1214 

1'2 

17 

1H8 

104 
1338 

171; 

7 
2634 

8ig 
61 
16 

6l4 
.65 

512 
175* 

7 
63 


2734 

1012 

6214 

812 

"54* 

100 
30 
86 
2 
I6I4 
6412 
14i* 
1612 
66 
IH4 


2834 

1012 

65l4 

101.; 
.85 

541 
160  " 

31 

87 
2 

Iff  . 

651" 

15 

167S 

67 

1H4 


38  38 

5514  657s 

5212  63 

41*  41" 

46'4  47U 

5912  62 

*312  4 

7U  714 

149  149 

2  21" 


534 

877g 
3612 
4934 
4412 
* 

in2 
.55 
1934 
22 

30U 
105 
685 
39 
*  .12 
83 
9 
12 
*H4 
*16l2 
1012 
+102 
12 
17 
678 
*2614 
81g 
4834 
16 
6 
*.50 
512 
17 

G34 
63 


6 

58 

897S 

37 

4934 

45 
.75 

1134 
.55 

2158 

221g 

3078 
10512 
685 

39 
.17 

84 
912 

1214 
134 

17 

H'S 
103 
1234 
20 

7 
261 2 

8ig 
6012 
16 

73j 
65 

51" 
1718 

634 
63 


267g 

103g 

6334 

912 

"53l"2 
159 

30 

87 
2 

I6I4 

6412 

15 

1634 
♦66 

11 


28l8 

101 2 

6434 

101" 
.85  ' 

581" 
160  " 

301" 

87" 
2 

16i4 

65 

15 

167g 

68 

11 


38  38 

551g  5534 

5212  52l2 

5  5 

4612  46*8 

6034  6H  2 

334  334 

712  712 

*145  149 

214  23* 


THANKS 

GIVING 

DAY. 


Last  Sale 


*11934     120 
104S8     1045S 
230        230 
*130        132 
Last  Sale  2291"  Nov'09 
149        149 
152      July  "09 
295        295 
15  15 

761"       761" 
Last  Sale.  11        Oct'09 


i* . 


52 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 


Last  Sale 
Last  Sale 
Last  Sale 

131 
100 
86 
195 
16 
79 
157 
149 
210 
195 
Last  Saie'<36 

116U 
1031 2 
2017g 
*102l2 
166 
92 
10412 


Last  Sale 


Last  Sale 


Last  Sale 


Last  Sale 


170      July"09 
139l2  June'09 
270       Oct'09 
131 
100 
Nov'09 
Oct'09 
161 
79 
157 
Aug'09 
Oct'09 

196 
Nov'09 
II6I4 
10312 
20212 
10312 
166 

921" 
10412 


145      July'09 


48 
10H2 
812 
2H2 
125 
12U2 
14134 
3412 
10314 
8U 

*1457g 
6934 

250" 

ion- 

76S4 
*8912 

*219 
•3 
11834 
11U2 
135 

102 
193 
*lll-> 


48 
1021 
812 

211" 
125 
122 
1425g 

341" 

1031" 

Oct'09 


250 
16ll2 

77 

9W2 
222 

3»4 
119U 
11112 
135 
Oct'09 
193 

12 


Sales 
ol  th>. 
Week 
Shares 


20 
125 
200 
110 

""§3 

""f 

251 

54 

""50 

3 

75 


85 
310 


165 

285 

1,395 


66 

"96 
19 
169 
10 
12 
257 
29 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


10834     10834 


28 

lh 

151 
67 

"88* 
12514 


28 
Oct'09 
15U2 
6778 

8912 
125l4 


*9012      92 


55g 
*57 
9014 
3612 


5*8 
59 
9178 
361" 


Last  Sak 


Last  Sale 


Last  Sale 


Last  Sale 


Last  Salt 


45  4678 

.60       Nov'09 
*1H2       12 


*.55 
213g 
22 
3012 
105 
*670 
*381* 


.60 
2214 
22l2 
3H_ 

10512 

680 
40 


11       Nov'09 
8314       84 


8 

I2I4 

"2 

*1632 

11 
103 

121j 

20I4 
634 

26l2 

"49" 

16 

7 

"*55g 
173g 
7 
62 


9 
I2I4 

1*2 
17 

1H4 
103 
1234 
2134 

7 
27 

"5"434 
16 

7'2 
.75 

534 
1758 

7 
621" 


20       Nov'09 

277g       281" 

10ig       103i 

6434       6634 

93g       10 

85  Nov'09 
5312       531-. 


160 
3012 
87 

"I6I4 
6412 
I5I4 
1634 

"ii" 

8 

"55" 
6212 
434 
47 
62 
312 
7^2 
*145 
2«g 


160 
3H4 
87 

"iSs 

65 

1514 

17 

Yl" 

Nov'09 

"551 " 
621" 

5 
47 
63«8 

31 2 

83g 
148 

2*g 


Railroads 
Atch  Top  &  Santa  Fa.  100 

Do    prei 100 

ijoston  &  Albany 100 

Boston  Elevated -.100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos 

Do    pref 

Boston*  Wor  Elec  Cos  . 

Do    pref 

Chic  June  Ry  &  U3Y-100 

Do    pref 100 

Con  &  Mont.  Class  4. .100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut    River 100 

Fitch  burr;,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Uaine  Centrai 100 

Mass  Electric  Cos 100 

Do    pref. 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.  100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric. 100 

Do    pref 100 

Union    Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref „ 50 

Wore  Nash  &  Roeh.-lOO 
Miscellaneous 
1,822  Amer  Agrlcul  Chera.,100 

195       Do    pref 100 

463  Amer  Pneu  Service..  50 

477       Do    pref.. 50 

1.544  Amer  Suitaj:   Refin 100 

684       Do    pref 100 

6,160  Amer  Telep  &  TeJeg..  100 

137  American  Woolen 100 

Do    pref 100 

Boston  Land 10 

100  Cumb  Telep  &  Teleg.100 
530  Dominion  Iron  &  Steel.. 

890  East  Boston  Lund 

Edison  Elec  Ilium 100 

189  General   Electric 100 

1,042  MassachusettsGasCos  100 

277       Do    pref. ...100 

2  Mergenthaler  Uho.^_100 
100  Mexican   Telephone..   10 

584  N  E  Cotton  Yam 100 

163       Do    pref 100 

168  N  E  Telephone 100 

Pacific  Coast  Power 100 

70  Pullmar-  Co 100 

Reece    Button-Hole..    10 

597  Swift  &  Co ...100 

Torring'ton.  Class  A..  25 

59       Do    pref 25 

Union  Cop  L'd  &  We.  25 

646  United  Fruit 100 

4,677  Un  Shoe  Mach  Corp..  25 

450       Do    pref 25 

14,789  U  S  Steel  Corp 100 

353       Do    pref , 100 

1,400  West  Telep  &  Teleg..l00 

11       Do    r*re.f 100 

Mining 

760  Adventure  Con 25 

180  Allouez 25 

61,966  Amalgamated  Copper  100 
1,090  Am  Zinc  Lead  &  Sm_.  25 

80  Anaconda 25 

9,363  Ariaona  Commercial..  25 

Arnold 25 

255  Atlantic    25 

800  Bonanza  (Dev  Co)...   10 

79,877  BostonCon  C&G  (rcta)    £1 

6,695  Bos&CorbCop&SllMg       5 

17,419  Butte  Coalition 15 

1,668  Calumet  <fc  Arizona 10 

32  Calumet  &  Hecda 25 

105  Centennial 26 

Cons  Mercur  Gold 1 

6,423  Copper  Range  Con  Co  100 

2.910  Daly-West 20 

3,001  East  Butte  Cop  Mia..  10 

110  Elm  River 12 

1.019  Franklin 25 

15,965  Glroux    Consolidated.      5 
328  Granby  Consolidated- 100 

32,670  Greene  Cananea 20 

8,814  Hancock  Consolidated  25 

2,800  Helvetia  Copper 25 

3,350  Isle  Royale  (Copper).  25 

708  Kerr  Lake 5 

37,898  Lake  Copper 25 

2,433  La  Salle  Capper 25 

1.995  MassConsol 25 

200  Mayflower 25 

1,320  Mexico  Cons  M  &  S..  10 

11,085  Miami  Copper 5 

110  Michigan 25 

700  Mohawk 25 

Montana  Conso  C  &  C  10 

15.991  Nevada  Consolidated.     5 

2,184  Niplssing  Mines 5 

35,731  North    Butte 15 

31,124  North  Lake  ($8  paid).  25 

Old   Colony 25 

507  Old  Dominion 25 

105  Osceola . 25 

3,375  Parrott  (Silver  &  Cop)    10 

221  Quincy ....   25 

945  Santa  Fe  (Gold  &  Cop)  10 

3,686  Shannon 10 

2,918  Superior 25 

1,888  Superior&Boston  Mln    10 
1.975  Superlor&Pitts  Copp.   10 

97  Tamarack __,_  25 

1*275  Trinity 25 

United   Copper ...100 

491  United  StatesCoal&OU  25 
4,806  U  S  Smelt  Ref  &  Mln.   50 

940       Do    pref 50 

385  Utah-Apex  Mining 5 

6.453  Utah  Consolidated...     5 

3,037  Utah  Copper  Co 10 

200  Victoria 26 

6.510  Winona 25 

20  Wolverine 1 .  25 

1.765  Wyandot 25 


Range  since  Jan.  1 
1909. 


51 
1-13 
115 


Lowest 


98    Jan  13 

J003j  Ja:-.  15 

225     Jan     4 

124i4Jari    7 

224     Jan  12 

1321*  .an 

151     Feb  26 

295     Sep  14 

1134  Jan 

601"  Jan    5 

10     Mavlo 

Novi4 

Jan 

Nov  6 

170    Ja;:  2fi 

139     Jan     2 

267     Jan  15 

12812  Nov  11 

75    Jan     <i 

79     Jan  14 

195     Oct  11 

lll4Jan  12 

581  "Jan  xs 

ftJ53     Nov  8 

Feb   4 

Apr  13 

194     Jan     5 

26     Apr  27 

9Qi4  Men  2 

97'"  Apr    5 

*17Z!s  Feb  26 

93i2  Men  2 

165     Jan  20 

88     Jan     ? 

102     Oct  12 

144     Men  12 


146 
200 


33I4  Jan     2 

94    Jan  is 

558  Jan  26 

13    Jan  13 

121     Novl5 

119     Novl5 

125*4  Feb    1 

2712  Feb    4 

93J2Jan  15 

384  Apr    1 

125    Jan  25 

1812Jan  II 

7  Jan  4 
245  Jan  2 
15088  Feb  24 

59  Jan  5 
S9     Jan    5 

20212  Mchl2 

2    Jan     5 

68     Apr  24 

93    Jan     £ 

120»4  Jan  5 
75     Feb    6 

168  Jan  30 
984  Jan  11 

100    Jan    9 

204  May21 

24"4Jan  29 

1    Jan  26 

I26iz  Jan  13 

a>54  Men  19 
28isJan  11 
4184  Feb  24 

107     Feb  23 

6ig  Jan  H 

36     Mch  3 

478  Oct  28 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38*g  Fe°  26 
30  Feb  26 
4fi     Feb  17 

8  J'ly  16 
.46  Feb  16 
10*4  Mch  15 
171g  J'ly  14 
213g  Feb  24 
9«i4  May  3 

585     Feb  26 

29    Feb    1 

.10     J'nege 

68!2  Feb  26 

712  May28 

712  Feb    1 

1  Oct  29 
13     Feb  25 

738  J'nel6 
90     Feb  26 

9  Feb  26 
&i4  Sep  10 
6     J'ly  21 

22ig  Apr  27 

7i2  Apr  30 
16  Jan  30 
1034  J'ly  10 

414  Mch  is 
.30     Apr  29 

3*2  Apr  16 
1234  Feb  26 

534  Oct  16 

i57i2  J'ly  16 

19     Feb  11 

16l2  Feb  26 

978  Oct  8 
4714  J'ly  10 

4l2  Mch22 
40  J'ne21 
4714  Feb  24 
122  Feb  2o 
26  Feb  1 
84      Nov  6 

ll2Novl5 
131 2  Feb  26 
34  Jan  5 
l3i«  Nov  6 
12?g  Apr  27 
62  J'ly  16 
10     Oct  22 

7»8  Nov  4 
28  Jan  12 
39  Feb  26 
44     Jan     8 

4  Oct  29 
3714  Feb  24 
3tf34  Feb  26 

3    Oct  28 

484  Apr  30 
139      Mch  18 

2  Oct    6 


Highest 


118 
139 
108 
199 
12 


35 

2 
167 

71 


125lg  Oct     2 

106      J  in.-    1 

23914  Apr   S 

132lg  Apr  22 
235  Mchly 
153  Nov  4 
160  Apr  U 
301  Jan  y 
22  Feb 
V712  Nov   4 

141"     >lc-r.Ji 

c5l4  Oct  7 
162  J'm  . 
123  J'ly  ( 
173  Mea  b 
14212  Mch  25 
£75  MchlU 
i3U  Feb  5 
IOII4  Nov  13 

8S12  Sep  15 
195U  Jan  13 

19      Oct     1 

84  Nov  3 
i74?g  J'li'-'l  < 
149  Aug  9 
215  Sep  2 
200i8  Jan   "8 

40  J'ne  5 
117i2  Aug  19 

107  Aug  3 
21834  Auric 
117U  AoiglB 
175     .-vpi  J.7 

98lg  Apr  2i) 
112  Apr  27 
146     MaylU 

5OI4  Aug  12 

105     J'ly  23 

97R  Feb  . .; 

2212  Nov  1 
136  Apr  8, 
131  Apr  13 
1451g  Sep  20 

401g  Aug  27 

108  J'ne  11 
Sl4  Oct  26 

14712  Nov   V 

6934  Nov  26 

133g  J'ne    :■ 

260     Apr    1 

173     Avur   / 

7712  Nov2<. 

97      Apr  2o 

220     Feb  17 

314  Oct  15 

125     Oct  26! 

Oct  16 

Sep  20 

Oct  13! 

Aug   7 

Sep  29 

11412  Aug   6 

29     Nov20 

Nov  8 

Apr    2 

Sep  20 

Oct    J 

31U  Sep  21 

9478  Oct    4 

181     Oct    i 

I234  Mav  6 

92     Nov  19 

10»2  MaySS 
62  Oct  1 
96i2  Nov  19 
3878  Nov  6 
{■36sNov20 
48I4  Sep  29 
1  Feb  1 ; 
IS    Jan     2- 

.80  Mav  < 
2*i4  Nov  26 
225g  Jai;  . 
335g  Novl9 

119     Jan     4 

695  Aug  13 
44l2Sep    3 

.35  esa  15 
S684  Nov  19 

12  Mch  19 
165g  Apr  2U 

2i2Jan  16 
19  Aug 
I2I4  Nov  19 
110  Jan  -1 
145s  Novl6 
2134  Nov26 

7l2Aug  ; 
3314  Feb  19 

93g  Aug  19 
6438  Nov  26 
1634  Feb  16 
I8I4  May  28 
.75     Nov  19 

6  Nov  19 
185g  Nov2t 
13l4  Mch  i 
70ig  Jan  8 
.40  Apr  : 
30     Novl^ 

13  Sep  21 
&5I4  Ja::  -i 
117g  Aug  9 
85  Nov  6 
59     Aug  11 

163  Novl9 
36I4  J'ne  id 
yy    Jan    4 

278  Jan  t 
177g  Jan  -I 
66I4  Nov  11 
18i2  May2t! 
18i2  J'ly  8 
90  Feb  26 
17»gJan  2:; 
I6J4  Jan  ? 
30i2  Nov  16 
59  Sep  21 
54     Oct    4 

034  Jan  2(i 
4934  Nov  2*  1 
66     Nov20 

»t  May  C 

S*g  Sep  20 
168     Aucll' 

4    Jan  16 


canyc  lor  P  evious  X  car 
(1908) 


Lowest 


67^  Feb 

8312  Mel 

18l("  Jan 

I21I-,  Dec 

2OUI4  Feb 

114       Oct 


13ri 

■-'84 

U 

45 


Feb 
Jan 
Mel 
Jan 


W2  Nov 
47K  Dec 
126  Jan 
102  J*n 
163  Dec 
J3i'i4  Sep 
244     Jan 


117 
67 

n 

193 


Jan 
Apr 
Oct 
Nov 


Hvjhest 


8'4  Jan 
40    Jan 


198 
140 
200 
175 


Jan 

Jne 

Apr 

Jan 

'.b    Jan 

70     Feb 

«838Jan 

HO' 2  Mch 

7.834  Apr 

150    Jan 

70    Jan 

96    Jan 

138     J'ly 


13 

Jan 

77 

Mc) 

4 

Fab 

8> 

»  Feb 

9914  Jan 

106 

Feb 

99 

Jan 

16 

Jan 

7734  Feb 

3 

Jan 

9(51 

2  Jan 

1434  Jan 

4I4  Mch 

201 

Me): 

111 

Jan 

49 

Met 

77 

Jan 

192 

1 

Apr 

40 

Mch 

75 

Mch 

105 

Jan 

5H2  J'ne 

147 

Jan 

9 

Apr 

88l2  Jan 

20 

Jan 

23 

May 

II4  Mcb 

114H 

Jan 

3Si2  Jan 

2478Jan 

26 

Jan 

KTlsJan 

A 

Feb 

59 

Jan 

14 

.40 

K 

.25 


U2Feb 

24     Apr 

*b    Feb 

2O84  Jan 

28     Feb 

Jan 

Feb 

Apr 

Oct 

IOI4  Apr 

III4  Apr 

l&i2  Jan 

93     Feb 

r565     Mcb 

21    Feb 

.25     Mch 

5618  Feb 

7    Jan 

8*4  Dec 

.99    Mch 

«%Apr 


80 
6^ 


Jan 
Jan 


17Jj  Feb 


JO     Sep 

12i4Jan 

214  Mch 

.25    Jan 

3i"  Dec 

^34  yep 

714  Feb 

45     Feb 

2"     Dec 

838  Jan 


4034  Feb 


.50  Jan 
28  Jan 
77  Feb 
10i2  Jan 
17  Feb 
15s  Apr 
»34Feb 
H     Apr 


14J8  Oct 

56     Mch 

12igFeb 

4Sj  Mch 

9    Jfeb 

38     Mch 

87     Feb 

43g  Sep 

29U  Jan 

2&7g  May 

Slj  Apr 

41 2  Jan 

nsi2Jan 

-50      Mar 


10li,  Dec 
^^HU  Dee 
.30      Dec 


)40 
22- 


,au 
Dec 


J  40     ,lan 

166     .'an 

^;.i     Nov 

J       Mch 

x     Nov 

17     Jan 

601"  .In  ti 

161'  1  Dec 

li012  Dec 

1»>6     Mch 


138 

263 
133 

!:6 

86 

193 


Apr 

Dec 
Nov 
Dec 
Dec 
Nov 


133.;  NOV 

64      Nov 

101  Nov 
145  Apr 
H)o  Feb 
196; ,  Dec 

.'!•:  Dec 
96     Dec 

102  Dec 
186*8  Nov 

!)7»s  Nov 
161      Nov 

91i"  Sep 
J10  Dec 
140      Men 

85  Nov 
9c:  Nov 
12     Dec 

23  Dec 

i::7     Nov 

132     Nov 

1321"  a'ov 

3238  Dec 

96 1"  Nov 

412  Doc 

128     N  ov 

2114  Dec 

8«3  -Nov 

253  Nov 

W2  Dec 

60  Dec 

90  Nov 

215  Nov 

S  Oct 

78  Nov 
93  Dec 

128     Nov 

79  Dec 
174i2  Nov 

1C12  Nov 
10S12  Jly 

24  Oct 
26U  Dec 

2i2  Jan 

148     J'ly 

623g  No* 

30     No* 

58«4  Nov 

114     Nov 

91-  Nov 

&0»4  D<w 

1214  Ang 
4P2  Nov 
8Slg  Nov  | 
30  J'ne 
S3  Ntrv 
40SgX)«C 
.20  Aue 
19i2  Nov 
J8  Nov 
181g  Nor 

25  Nov; 

so    Aue 

lSo    Aug 

700    Jan 

3634  Nov 

45    J'ne 

83?s  Nov 

1178  Nov 

10    Dee 

234  Nov 

191.  Nov 

Il6*"jTy" 

i3is  Aue 


2&I4  Jan 


2414  Deo 
17U  Jan.  1 

83g  Au» 

.76    J'ly 

8     Ju   ': 
15l2D«i 
15l2  Nov  i 
73      Nov 

1*8  Jan 
?034  Nov 


89*4  Nov 


1     J'ly 

601?  Deo 

13512  Dec 

3il»  Dec 

100     Aue 

3»«  Nov 

19«,  Nov 

36lj  NOV 


20l»  Nov 
88  Nov 
ii  Aue 
161g  Nov 
8«34  Nov 
♦•7,  Nov 
47  Nov 
7     Nov 

10    Aue 

M  Nov 
•  Nov 
<7»4Nov 
l&ftNov 

»*sOct      ■ 


•  Bsto«pay;toxaJs««tecaiiea  in  I909i     '  Bid  and  wdteU  prices.     tTKew  itock.    *  An't  p«Ud.    ft  Kx-wck  dlv.    AJQs-«lg&ts.    q&n-gty^  aa  ^fjfMli^a 


Nov.  27  1909.) 


Boston  Bond  Record 


1405 


BONDS 

BOSTON  STOCK  BXOITaX 

whrk  rkdiko  Nov  26 


Pries 

Friday 
Nov  26 


Week's  rgS 
Range  or  loa 
Last  Sale    f**3 


Am  Telep  *  Tel  coU  tr  48.1929 

Convertible  4s 1936 

Am  Writ  Paper  1st  s  1 6s  «  1919 
Ariz  Com  Cop  1st  conv  6s  1918 
A. ten  Too  &  S  Fe  cen  g  4s. .1995 

Adjustment  %  4s J'ly  1995 

Stamped J'ly  1995 

60-year  conv  4s 1955 

10-year  conv  5s 1917 

Atl  Quit  &  W  1  SS  Lines  5s. '59 
Uosioii  .Elect  L  consol  5s.  1924 

Boston  *  .Lowell  4s 1916 

Boston  «  Maine  44s 1944 

Boston  Terminal  1st  348.1947 
Bar  <fc  Me  Riv  cons  6s  ...  .1918 

Sinking  fund  4s 1910 

Butte  *  Boston  1st  6s 1917 

Cedar  Rap  *  Mo  K  1st  7s. 1916 

2d  7b 1909 

Dent  Venue  1st  g4s..Mayl920 
0  B  A  <  Iowa  Div  1st  5s.  1919 

Iowa  Dit  1st  4s 1919 

Debenture  6s 1913 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B*  S  W  s  f  4s 1921 

Illinois  Div  3  4s 1949 

Joint  bonus  See  Gt  Northern 
Ohio  jo  By  *  Stk  Yds  5s  .1915 
Coll  trust  refunding  e,  in  1 940 
Oh  Mil  &  81  P  Hull  L)  68..  1920 
Oh  M  A  8t  P  Wis  V  div  681920 
Ohii  &  No  Mien  1st  gu  5s.  1931 

Ohio  A  W  Mich  gen  ns 1921 

Concord  *  Mont  cons  4S..192U 
Conn  A  Pass  B  1st  g  4s...  1943 

Current  River  1st  6s 1927 

DetGrRapAW  1st  4s...  1946 
Dominion  Coal  1st  s  t  5s..  1940 

ntenburs  4s 1916 

4s 1927 

rremtElk*MoVl8t6s..l933 

Unstamped  1st  6s 1933 

Gt  Nor  OB  A  Q  coU  tr  4s  1921 
Registered  4s 1921 


J-JI 

M-S 

J-J 
M-S 
A-O 

Nov! 

m-nI 

J-D 
J-D 
J-JI 

M-S1 

J-J 

J-Ji 

F-A 
J-J 

J-JI 

AO; 

M-NI 
J-D 

Q-F 
A-O 
A-O 
M-NI 
F-A  I 
M-N 
M-S 
J-J 

J-J 

A-O 

J-J 

J.J 

M-N 

J-D 

J-D 

A-O 

A-O 

A-O 

M-Ni 

M-S 

M-S 

A-O 

A-O 

J-J 

Q-J 


9941004 
93        96 
93        95 


1194 

69  4  Sale 


Bia  Aslc{  Low 

92  4  Sal"    I    92 
105*tSa!e   llORS, 

I   83 

185 

99 '8 

94 

93»p 
121°, 
1204 

69  4 
110 
100  4 
1 104  Si 
1124 
102 

99  4 
100 
117 
Ill's 

88 
11103 

99  «, 
100 

too 

102 
99 
89 


87       88 


101»43ale 
924    93 


High 

•  2  V 
107<y 
Mar'0* 
Not'09 
Not'09'. 
Oct  '0S|. 
Nn»'«9 
Oct '09; 
Aug'l»9 '. 

69»4| 
Feb '04 
Mar'09 
Oct  "OS 
Jan '03 
Oct '09' 
Jau  '09 
J'ne'01 
J'ne'08 
J'ly '06 

88  | 
Oct'071 
J'ly '09 
Apr '08 
Oct '09 
May'09 
Oct '09 
Nov'09 


Rang* 

Bine* 

January  1 


High 
96 4 

107°, 

83     | 

190     I 

1014 

94s8 

94  4 

121  »g 

I  20  4 

73  4 


10041004 


BONDS 

BOSTON  STOCK  BXOJTGB 
Wkbk  F.ndino  NOV  26 


A« 

lATU 

47 

91*, 

7« 

92  4 

... 

83 

... 

130 



995, 

92»a 



93 

... 

102  4 



11071, 

4 

59 

.! 


102 
99  4 


102 
99  4 


1     81 


-:!  99". 


90  4' 

1064 


10134      \r>\\\ 
92     Nov*09  . 
1184  Feb '09  . 
126     Feb'05  . 

105  s«p  '09  . 

106  J'ly '09. 
I  91     Dec '07  . 

1124  Jan '03  . 

96  Feb '09  . 
91     Oct '09  . 

97  4  Nov  09  . 

1034Api'05  . 

I   98     Apr'08  . 

|1S3     Mar'09  . 

140     A.pr'05  . 

9534  8al»    I    964        95»4! 
954 96»,  Nov'08 


99  4 

lul4 

98*8 

894 

1014 
..'|   91 
..[■1184 


100 
102 

99 

92 

104 
94 
1184 


.101 

J  102 


103 
1064 


904 


.11  96 
.1  87 
.'    964 


96 
92  4 
977, 


133     133 


12 


I        II 


95  4 
9534 


99 

984 


Illinois  Steel  deben  5s 1910 

Non-convert  deben  6s...  1913 
la  Falls* Sioux  Cist  7s..  1917 
Kan  O  Clin*  Snr  1st  5s...  1925 
Kan  C  Ft  8  *  Gulf  ext  6s..  19 11 
Kan  C  Ft  Scott  *  M  6s. ...1928 
KanCMA  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  CAM  By*  Br  1st  6sl929 
Maine  Cent  cons  1st  7s...  1912 

Cons  1st  4s 1912 

Maro  Hough  &  Ont  1st  6s.  1925 

Mass  Gas  44s  (recta) 1929 

Mexican  Central  cons  4s..  191) 

Istcons  inc3s Jan  i939 

2d  cons  mc  3s Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Klec  con  g  5s  1929 

New  Eng  Cot  Yarn  5s 1929 

New  Eng-  Teleph  6s 1915 

5s 1916 

New  England  cons  g  5s... 1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  A  H  con  deb  3  4sl956 

Conv  deb  6s  (ctfs) 1948 

Old  Colony  gold  4s 1924 

Oreg  By  <fc  Nav  con  g4s..l946 

Oreg  Sh  Line  1st  g  6s 1922 

Repub  Valley  1st  s  f  6s.. .1919 
Rutland  1st  con  gen  4 4s.  1941 

Rutland-Canadian  1st  481949 
Savannah  Elec  1st  cons  5s.  1952 

Seattle  Elec  1st  g  5s 1930 

Terre  Haute  Klec  g  5s 1929 

Torrington  1st  g  5s 1918 

Union  Pac  RR&  1  gr  g 4s.  1947 

20-year  conv  4s 1927 

United  Fruit  gen  s  14  4s.  1923 
U  S  CoalA  Oil  1st  s  f  6s..  1938 
U  S  Steel  Corp  10-60 yr  5s.  1963 
West  End  Street  Ry  4s 1915 

Gold  44s 1914 

Gold  oeDenture4s 1916 

Gold  4s 1917 

Western  Teleph  A  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 


Price 
Friday 
Nov  26 


Week's 
Range  or 
tost  Kale 


Range 

Since 

January  I 


J-J 
■  A-O 
A-O 
lA-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

J'ly 
j-j 

FA 
A-O, 
A-O 

J-J 

A-O! 

J-JI 

J-J| 
F-A1 

j-d; 

F-A' 

J-J 
J-J  I 
J-JI 
J-J 
F-A 
JJ| 
M-S, 
J-J 
J-J1 
J-J 
M-N 
iM-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Bia 


101      Hale 


95 


119     Kale 

924 

91        92 

1044 


ASK  Low 

99>4 
101 
117 

96  4 
100 
119 

93  4 


98  v  Salt 


91 
104 
113*8 
1014 
115 

9S 

86 
1|16 
1115 '4 


HlU'i 

9934 

101 

Aor'08 

Oct '09 

Sep  '09 

1  19 
NoV09 
Nov'09 
J'ne'09 
Nov'06 
Sep  '05 
J'ne'08 

98  4 
Mar'09 
Apr'O* 
A  ur  '08 


L- 


tugh 
99\  101 
1004  1014 


94        97 
100      101 


1    3 

1164  1204 

90        94 

86  4    92  4 

1 1 

1     1 

1034  104 

18     97  4100 
84*8    86 


104 


11024 

1044  1044 

'102 

1004 


Ang'041 

104'-,  I 
Feb'09! 
Sep  :08 


102 


10  4  58  Salt 


984  Sale 


.  99  4 
,:142J4 
.101 
.  984 
.11174 
.105 
.  107  4 
.  102 

984 
.  1044 
.1    97 
.  100 

102  \ 
.1104 
.     96 

160 

104«» 
.  1004 
.  101 34 
.  99 
.  1004 
984 
.    95  4 


99^ 
Nov  09 
Apr '09 
Sep  '09 
1174 
Dec '08 
Nov'05 
Mai'02 
May'06 
Oct  '09 
Apr '07  . 
Nov'i)9  , 
a  pi  '09 
J'ne'09 

96  4 
Nov'09 

\05 
Apr '09 
.l'ue'09 
Nov'09 
Oct  '09 

99 
Apr '09 


60 


102  4  104^4 
102      102 


97  »,  109  4 

134      142»4 

.1101      101 

.1    984    984 

6  11741194 


104     1064 


...'100     102 
...1024  103  4 
...;ll0^gU04 

6  95<4  97 
...120  160 
36  1024  1084 
...110041004 
..J<1004  102  4 
...I  99  1004 
...l|  99  4100st 
181  96  1004 
...II  93'.    96  4 


NOTB— Buyer  pays  aoorued  Interest  In  addition  to  the  purchase  prioe  (or  all  Boston  Bonds.    *  No  price  Friday ;  latest  bid  and  asked.      \  Flat  price. 


Philadelphia  and  Baltimore  Stook  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prioea— Not  Per  Centum  Prices 


ACTIVE  STOCKS 


Saturday 
Nov  20 


Monday 
Nov  23 


Tuesday 
Nov  23 


I  Wednesday 
Nov  24 


I  Sates  '■ 

Thursday        Friday      \{re«"\  <  For  Bonds  and  Inactive 
Nov  25  Nov  26       Shares  Stocks  see  below) 


Range  Since 
Jan  1  lyuy 


Lowest 


Highest 


l^Range  Ur  FrevUut 
Year (1909 ) 

lAwest       Highest 


106     10fl»»*106  41064    105     1054*104     ! 

194    1»S       19       Vi\       18*8    18»4  * 18V 

884    S84     *S7      36       36        1 

13s!    13»4      134    134* 134      13»4    13V 


464  464 

47  4  47  4 

•124  12  4 

•084  6« 

34  244 

744  ?44 


404  404 

45'.  4»4 

46»4  47*% 

•124  124 


68 

2334 

7334 


58 
24 
74 


2/4   2?4 
114      11434 
98      lOO 

«>6  4    66  78 

48  4    49 

as  8      13 

jti5H  26»4 
8;<"iuS5H18 
-t>-»  6*4 
6'Z4  52  4 
9o4    90»g 


2734 
114 
96  4 
664 
4*4 
127, 

26  4 
83  4 
6"ie 
62  4 
b9->4 


2i34 

114 
99 
664 
48  -v 
13  I 
26<s8 
804 

S^ia 
52^1 
WO  4 


397,    40     ' 
•45        454 

47  474 
124    124 

•584  684 
2334  24  4 
734  74 
124  12  4 
'274  27»» 
113  114  4 
964  98 
0534    6G619 

48  4    49 
12  4    12'g 
263»    264 
H.>4   853ls 

6"16  6-4 
52  "4  62  4 
89        904 


397,  397, 

*46  454 

467,  47     j 

12*8  12\ 

*58  4  59     I 

24  244 

73a4  74    I 


27  5e 
112  4 

97 

65  78 

48  4 
*1278 

26  \ 
84»la 
6H18 

52  '4 

8934 


27=8 
113  1 
98 
66  4! 
4»4l 
13  I 
264 
66  1 
6H16' 
52  4 
90     : 


r3 
W 


•33       37 

•82       82»4 

♦106     1064 

•184    19    1 

•36        37     , 

14       144 


Baltimore 

Oon.Gaa  ELL.  &POW.100  30     Mar  8 '   424Mayl2 

Do     prei 100  76     Marld    89     MaylS 

133  Northern  Central 50  100     Jan    4  111     Jan  16 

360  Seaboard  (new) 100  ll**  Feb26    214J'nel4 

260        Do     2d  prei 100  2234  Feb24    41     Mayl7 

867  United  By  A  Electric.  50  934  Feb   31   143gAugl6 


397, 

45  4 
4R34 

•124 

•684 
24  4 
74 

•114 
27»4 

II334 
98 
65  «6 
4834 
12'8 
257, 

86*4 
6«, 
62 
8934 


397, 
45  4 

47 
12  4 
69 
247, 
75 
124 
2734 
11334 

983g 
664 

4B78 
12  7g 

26 

86  U 

6  "8 
52  4 
90 


295 
41 

5,411 

120 

50 

3.07  1 

2,019 

10 

187 

458 

17,695 

3,940 

435 

771 

4,635 

29,476 

575 

1,701 

4,060 


Philadelphia 

American  Cement 

American  Railways.... 

Cambria  Steel 

Electric  Co  of  America 
Elec  Storage  Battery.. 

ueu  Asphalt  tr  ctts 

Do     pre!  tr  ctis 

Keystone  Telephone... 

L.ake  Superior  Corp 

[Lenigh  C  &  Navtr  ctis. 

Lehigh  Valley 

Pennsylvania  RS 

Philattelp'aOo  (Pitts  b). 
Philadelphia  Electrict. 
Phils  Rapid  Transit ... 

Reading 

Tonopali  Mining    ...... 

Union  Traction 

United  Gas  Impt 


50 

377,Aprl3 

43     Jan    2 

50 

448,J'ly   8 

4634  feu  18 

50 

327.  Feo23 

49     Sep  21 

10  3107,  jan  20 

127,  J'ly  14 

100 

43     Jan  30 

63  4  J'ly  30 

100 

16  4  Jan    5 

25 34  Feb  li) 

100 

63     Jau    5 

76  4  Nov  IS 

60 

94  Jau2l 

15     Api  19 

100 

1434  Jan    5 

33  7.  May  8 

50 

96     Jan    5  1214  Augll 

60 

67      Feb23  113     Sep  21 

50 

63  4  Feb 24, 

76s8  Sep  29 

60 

404  Feb24' 

494  Augl6 

25 

114  Feb 23 

13<>8  Oct  14 

50 

24 4  Jan    5 

36  4  A  pi  28 

60 

69  4  Feb  23 

86'4  Sep  21 

i 

534  Jan  16 

7i3i,  MarJO 

50 

5078Jan    5 

5878May  4 

60 

845,  Mayl3l 

944  »'eb   0 

20     Jan 

30     Deo 

66     Mar 

814  Deo 

80     Jan 

102     Deo 

4     Feb 

16     Dee 

10     Feb 

26     Deo 

10     Jan 

12    Nev 

324  Mar 

43     Deo 

4234  Mar 

46  4  Nov 

267,  Feb 

40  4  Deo 

8  4  Jan 

114  Deo 

24  4  Feb 

47  4  Dec 

34  Jan 

193,  Dec 

1978Jan 

594  Dee 

4  4  oaa 

9     May 

38,  Feb 

17     Dec 

78  4  Jan 

97*8  Dec 

52»,  Feb 

7634  Deo 

54"!,  Jan 

664,  Dec 

34  4  Mar 

4434  Deo 

54  Feb 

123,  Nov 

dl2  4J'ne 

26  4  Deo 

4(>3ie  Feb 

71"lg  Dec 

37,  Jan 

9  4  Apr 

3444J'ne 

734Jau 

664  Apr 
9434  Dee 

•Ni'i.ADKI^PHIA 

■  i'ii ciive  .-mocks 

AHe:i:^nv  Val  pret 50 

Ania.  Asbestos  Corp.  100 
iiriii  icd 100 

Aim  1     i-.tieMlg 100 

Beli  Tea  .hone  (Pa).  100 

Cambria  Ton 50 

Central  <  nal  <&  Coke.100 
Cousol  Tnicol  NJ...100 
DiiinnHi'.  .-tatc  Steel..  10 

PrWei  i  en  10 

KaaUin  Uuu  Electric  6.50 
Klec  Storage  Batt 100 

Prefexre.i 100 

Ft  Wayne  .tW  V 100 

Geriipuiioivn  Bass 50 

Indiaimpiiiis  St 100! 

lndiuu:i  union  Tr lOOi 

Insuraiiue  < .0  of  N  A. .10 
Inter  sin  fuvrA  Cheni.50 
KeysWiiKi  1 1  lephone  ..50 

Bref«rre.. 60 

Jiey.iloJu-V\  .itohCase.100 

Lilt  Brothers 10 

Little  scliuyiltill 50 

Minehill  .fe  schuyl  H..50 
N  Haven  iron  &  Steel. 6 

NoitliBiu  Ucutral 50 

North   I  t>iiniyiYania..60l 

Pen  iim.v  1  van  la  Salt 50! 

Peuusy.vaina  --.teeL.lOO 

Preferred 100 

Phila  Co'CPittW)  prer...50 
Phil  Qerntan  &  Norrls.50 

Phila  1  1  1   nun 50 

Railw;\>     General 10 

Bnaquen  iron  &  Steel.. 5 
ridewaior   Steel 10 

Pr.   1  ireil 10 

puion  Vt  "i  1  in  1 100 

IIuitwINJ  BR  &C.  100 
(Unit  Trao  Pitts  pret.. 60 
war  wick  I  ron  <fc  steel .  10: 
Wmi  Jersey  &  Sea  Sh.  51)1 

Westmoreland  Coal 50 

Wilkes  Gasdi  Eloc.lOOl 


Bid 


30 
91 


123 
46  4     47 


Ask 


I'lllI.ADEI.PKIA 


304 
914 


'and 


"684 

"59" 

'224 

"23" 

114 

124 

1004 

1063, 

116 
44 

116 

44  4 

884 

89 

4 

11        1'4 

''.'.'.".\'W 


liUlllll 

Prices  are  all 
interest." 
Al  Val  E  ext  7s  1910  A-O 
AlttfeLVElec4  4s'33.F-A 
AniliysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&EBrw  1st  6s'21  J-J 
Betlue  Steel  6s  1998. Q-F 
Choc*  Me  1st  5s  1049  J-J 
ChOk<fcGgen5s'19  J-J 
Col  St  Ry  1st  con  5s  1932 
Con  Trao  of  N  J  1st  5s. '33 
E  &  A  1st  M  6s  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L,  1st  g  5s  1928 
'  Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Dehigh  Nav  44s  '14. Q-J 

1      RRs  4s  g 1914. Q-F 

Gen  M  44sg.1924.Q-F 
Leh  V  Cist  6s  g '33..  J-J 
Leh  V  ext  4s  1st  1048.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  Os J-D 

Gon  cons  4s  2003. M-N 
Eeh  V  Tran  con  4s '35 J-D 
New  Con  Gas  5s  1948  J-D 

I  Newark  Pass  con  6s  1930 
NY  Ph  &  No  1st  4s  '39  J-J 

Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  5s  1919 Var 

Penn  <fc  M<1  Steel  con  6S. 
Pa  &  N  Y  Can  5s  '39.  A-O 

■     Con  4s  1939 A-O 

!  PcnnSteellst58'17M.N 
People's  Tr  trcerts  4s '43 
PColst&coltr6s'49M-S 

Con*  col  tr  5s  1951  M-N 
Phil  Elec  gold  trust  ctts. 

II  Trust  certifs  4s 

P  &  E  gen  M  5  g '20. A-O 

'I     GenM  4sgl920..A<fcO 


118      11834 
994 

'9y"4    99  34 
102  4 


77  4 


84  4 '   8434 

107 

864 ' 


Bid   I  Ask   !       PHITiADEIiPHIA      |  Bid    \  Ask 

Ph  &,  Reau  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O     

Terminal  5s  g  1941. Q-F 
P  W&  B  col  tr  4s  '21.  J-J 
Portland  tty  1st  os  1930. 
Koch  Ry&  L,  con  5s  '54 J-J 
Spanish  Am  lr  6s  "27  J-J 
0  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Invlstcolltr 

St'  os  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930. J-D 
Wlks-B  G&E  conos'55J-J 

AaLtimokjs 

Inactive  Stocks 
Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta*  Charlotte. .100 
Atlan  Coast  D  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou*  Fla...l00 

1st  pref 100 

2d  pref 100 

G-BS  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia  &  Pot5s 

Atl  &  Ch  ext  4  4s  '10. J-J 
Atlan  C  L  RR4sl962M-S 
Atl  Coast  L(Ct)ctf  s  5s  J-D 

Ctfs  of  indebt  4« J-J 

6-20  yr  4s  1925 J-J 

BaltCPaS8lst5s'llM-N 
Bait  FUndg  5s.  1916  M-N 

Exchange  3  4s  1030  J -J 
Bait*  Plst6sm I'll  A-O 
BSP*C  lst4  48'53FA 
Bait  Trao  1st 6s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Ext*  Imp  58.1982  MS 


UAI/riiMORE 


Bid  \  Ask 


1 

...... 

93 
98  4 

1 

105 

112 
106  4 

105  4 
*90  4 

"»i" 

864 

60  4 

1 

106 

109     . 
108     I 

96  4 

120 
160     I 
96V 

106 

'.'.'.'.'.'. 

i 





... 
1 





1154;; 



1014 

74  4 

97  41 

1044! 

9741 

102      ,1 
76     || 



26 

102 
27 

76 

330 

346    1 

96 

100 

6 

64 

17  4 

19 

93 

94  4 

73 

14 

24 

1024 

102'4 

9434 

954 

100 

86 

88 

92 

944 

10l>34 

101 

105 

108 

99 

100 

102 

914 

92  4 

107 

110 

112 

114 

107 

109 

I  ChasCityRy  lst5s'23  J-J 
;  Chas  Ry  G  &  El  5s  '99  M-S 
;  Charl  C  *  A  2d  7s'10  A-O 
:  City  &  Sub  1st  5s.. '22  J-D 
City  &  Sub(Was)lst5s'48 
,  Coal*  I  Ry  lst5s'20F-A 
Col*Grnv  lst6s.l916J-J 
Consol  Gas  6s.  ..1910  J-D 

5s ...1939  J-D 

Ga*  Ala  1st  con  5s  '45J-J 
GaCar&N  1st  5s  g '29  J-J 
I  Georgia  P  1st  6s... '22  J-J 
:GaSo*Flalst5sl945J-J 
G-R-S  Brew  3-4s  1951M-S 
2d  income  6s  1951  M-N 
Knoxv  Trac  1st  6s  "28A-0 
LakeR  El  1st  gu6s'42M-S 
MaconRy*Dtlst5s'63J-J 
Memphis  St  1st  5s'45  J-J 
M  etst(  Wash)  1 8t5s'25  F  A 
Mt  Ver  Cot  Duck  1st  6s. 
NptN*C  P  1st  6s'38  M-N 
Norfolk  St  1st  6s '44.. J-J 
North  Cent  4  4s  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  6s  1997  .J -J 
Poto  Val  1st  5s  1941..  J  -J 
Sav  Fla*  West  5s '34  A-O 
Seaboard  A  L  48  1960  A-O 
Seab  *  Koan  6s  1926. J-J 
South  Bound  1st  as.. A-O 
UE1  L*P  lst44s'29  M-N 
UnKy*  Ellst48'49M-S 

Income  4s  1949 J-D 

Funding  58  1936. ..J-D 

VaMid2d  ser  6»'11.M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5s  1921. M-S 

6th  series  6s  1926. M-S 

Va  (State)  3s  new  '32. J  J 

Fund  debt  2-3e  1991  .J  J 

West  N  C  con  6s  1914  J  J 

Wo«VaC*Pl8t6r'll  J  J 

WU  *  Weld  6s. .1935. J-J 


100 
88 


90 


107     1108 


10S 
101 
106 


'104 
1014 
108  4 


100  4'10034 
111     |1114 
103V104 
104     [1044 
110      112 
108     Hun 
41         114 
11  V    12 
104     1 106 

1)0     I 

96        96 
994    99»4 
108     110 
7641 


103 
110 


107 
106 


1107 


83  4 
106  1 
105 

92  I 
8534 
60»4 

84  1 
1014 
106 
107 
167 

90 

90 
106 
100  \ 
110 


S3  4 
107 
1064 

93 

86 

SI. 

84  4 


101* 
118 


•Bid  and  asked;  no  sales  on  this  day.    1!  Ex-rl  .lits.    11,87.30 paid,    t  #124  paid,   t  #134  paid,   t  $35  paid.  aRecoipts.  6  825  paid,  e 930  paid,   (i$424pald. 
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RAILROAD    GROSS    EARNINGS. 

T'.u  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N"0&  Tex  Pac 
N  O  &  N  East-.r 

Ala  &  Vicksb r 

Vicks  Shr  &  Pac.r 

Ala  Term  &  North. 

*  Atch  Top  &  S  Fe_ 
Atlanta  Birm  <fc  Atl 
Atlantic  Coast  Line 
^Baltimore  &  Ohio. 
Bangor<!c  Aroostook 
Bellefonte  Central- . 

Boston  &  Maine 

Bridgeton  &  Saco  R 
Buff  P.och  &  Pitts. r 
Buffalo  &  Susq...i 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  New  Jers 
Central  Vermont.  _r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincy 
p  Chicago  Gt  West- 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West__r 
Chic  St  P  M  &  O-.r 
Chic  Term  TransRR 
Cin  Ham  &  Day.  _r 
Clev  Cin  Chic  ■■<  St  l. 
Colorado  Midland  r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

J  Delaware  &  Hud. 
Del  Lack  &  WesO_.r 
Denv  &  Rio  Grande- 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  Sou  W.r 

Erie 

Evansvllle  &  Tcrre 
Fatrchiid  &  Nor  E.- 
Fonda Johns  &  GIov 
Georgia  Railroad  _. 
Georgia  South  tt,  Fla 
Grand  Trunk  Syst.  _ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hockinir  Valley 

Illinois  Central 

Interuat  &  Gt  Nor_ 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMex  &  Orient.. 
Lake  Brie  &  vvest'n 

Lehigh  Valley 

Lexington  <fc  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 

Louisv  A  Nashv 

Macon  &,  Blrming'm 

Maine  Central r 

Manistlquc 

Maryland  &  Penna. 

•  Mexican  Interna*, 
a  Mexican  Railway. 
a  Mexican  Southern 
Mich.:  in    Centra'  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 

Chicago  DivislonJ 
Missouri  Kan  &  Tex 
Mo  Pac  *  Iron  Mt 

Central  Branch- ( 
b  Mobile  Jack  &  K  C 
Naxhv  Chatt  &  St  L 
<TNat  Rys  of  Mexico 
Nevada  Cal-Oregon 

Nevada  Central 

N  O  Great  North... 


Latest  Gross  Earnings. 


Week  or 
Month. 


1  st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 

October 

2d  wk  Nov 
Septesii  I  i 

October 

September 

October 

rSeptember 
September 
3d  wk  Nov 
September 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 
September 
September 
4th  wk  (let 
2d  wk  Nov 
2d  wk  Nov 
September 
September 
3d  wk  Nov 
,    \  iw 
September 
September 
September 

Tune 

September 
— See  New 
September 
2d  wk  Nov 

August 

August 

September 
September 
September 
September 
September 
3d"wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
September 
2d  wk  Nov 
September 
September 
liaute — See 
September 

October 

September 
— See   Hout 
3d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October  .. 
September 
September 
October  .. 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
September 

October 

2d  wk  Nov 
— See  .\e.v 

October 

September 
September 
September 
September 
2d  wk  Nov 
October   .  _ 

niber 

October 

September 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 

.  e  '.v  Y 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 

October  .. 


Curren'. 
Year. 


66,000 

33,000 

29,000 

6.153 

9,444,348 

58,857 

2,173,130 

7,660,821 

249,331 

6.687 

3,983.948 

4.389 

183,9  16 

236,890 

357,900 

1,993,000 

276,300 

2,228,715 

349.338 

2,131 

589.575 

335,617 

7.805,737 

981,126 

110,498 

York 

6,287,926 

7,237,349 

1,423,223 

91,684 

875,126 

i  ork  Cen 

231.323 

353,53  5 

22.408 

62,558 

14,633 

38,156 

158,898 

1,618,919 

2.940,504 

473,100 

20,955 

36,916 

37,794 

21.129 

1,454.173 

69,547 

554,495 

1,875,173 

Rock    Is 

1,995 

71,198 

267,449 

liern  Ral 

885,456 

121,166 

42,752 

57,833 

7,072,574 

177,432 

732,774 

3,472.849 

190,000 

125,077 

66,650 

229,382 

861,897 

34,200 

York  Cen 

3,344,580 

39,182 

Inc.  144, 

110,214 

105.849 

I.O-i?.  065 

15,550 

828,413 

3,384 

40,377 

174,388 

134,300 

22,527 

ork  Centr 

14,583 

105.085 

492,785 

2,856,101 


Previous 
Year. 


id  wk  Nov1  ,006,000 


Wk  .Nov  13 
•  nber 
2d'wk  rvov 
2d  wk  Nov 
September 
October 


36,295 

034.410 

930,669 

7,215 

6,867 

117.863 


S 

54 
32 
27 

4 
3,278 

42 

1,902 

6.991 

282 

7 

3,648 

4 

134 

197 

257 

1,651 

241 

2,200 

326 

2 

505 

256 

7,349 


,000 
,000 
,000 
,540 
,316 
,187 
,600 
,860 
176 
,429 
,191 
,786 
,443 
,827 
,600 
,000 
,200 
,734 
.475 
,221 
,791 
.821 
,378 


100,937 
I  ral. 

6,105,873 
6,537,827 
1,283,902 
86,082 
729,889 
I  ral . 

205,653 

351,641 

20,687 

71,220 

4,016 

24,798 

141,227 

1,653,683 

2.783,432 

441,200 

14.734 

32,215 

37,642 

20,225 

1,010,077 

60,011 

508.732 

4.392,661 

land  Syst 

1,662 

61,383 

257,075 

v  . 

846,743 

108,83:) 

37.944 

43,112 

6,223,608 

151,817 

648,110 

5,211,394 

196,000 

102,605 

54,300 

209,180 

803.910 

25,200 

Lral. 

3,227,459 

35,441 

160 

98,654 

88,946 

914,085 

14,062 

791,668 

2.889 

37.942 

134,920 

135,100 

22,496 

'  15,339 

89,063 

433.826 

2,824,648 

972,000 

32.681 

930,220 

838,155 

6.583 

5,999 

48,821 


Inly  1  to  Latest   Date. 


Current 
Year. 


1.191 

58  8 

508, 

17. 

14,879, 

925 

5,830, 

29,882 

694 

21, 

11,658 

15 

3,795 

663 

5,179 

33,810 

4,58  2 

6.722 

1.018, 

27 

11,587 

5,380 

2,862 
2,414 


792 
014 

785 
■I 1  1 
235 
397 
732 
15S 
406 
062 
S  !8 
353 
497 
80S 
600 
193 
235 
657 
112 
038 
274 
74  3 
34  7 
403 
697 


Previous 
Year. 


998 
536 

478 

13 

30,711 

710 

5,220 

26,634 

659 

2  5 

10,44? 

15 

3,070 

54  9 

4,329 

(1,434 

4,383 

6,517 

948 

32 

10,040 

5.077 

20,539 


007 
978 
994 
308 
677 
142 
512 
952 
162 
,280 
705 
933 
188 
559 
300 
510 
363 
401 
712 
222 
777 
248 
146 


2,207,423 


17,057.583  16.097,742 
19,738,375  17,523,057 


3,767,217 

3 

,380,970 

1,091,817 

1 

,095,518 

2,450,626 

2 

,136,276 

623,513 

601  ,027 

6,303,952 

5 

,885,126 

42,331 

37,930 

140,479 

147,020 

42,624 

14,288 

113,738 

71,330 

484,537 

422,857 

4,867,835 

4 

,716.826 

8,995,928 

8 

.259.042 

9,891  ,82:9 

8 

,674,017 

453,765 

3  29,312 

620,607 

6-6  5,070 

709,484 

720,076 

469,271 

426,906 

4,204.335 

«i 

,933,009 

1,361.744 

1 

,053,719 

1.743,579 

1 

,568,443 

13,714,456 

12 

,895,010 

em. 

5,618 

4,907 

321,666 

288,104 

695,392 

680,810 

18,174.850 

2,337.598 

772,027 

836,406 

24,761,761 

491,290 

1,908,221 

20.200,994 

3,455,781 

2.409,030 

1,352,860 

681,589 

3,018,670 

650.479 


11.912 

116 

Inc.; 

316, 

292 

18,850 

50, 

2,470, 

13, 

109 

2.871 

2,823 

464, 


705 
526 
183, 
364 
251 
402 
071 
017 
573 
445 
255 
600 
116 


327,356 
2,168,420 

10,246,621 

9,425,146 

21,255,962 

589,962 

2,781,413 

17,350.489 

212,344 

18,449 

430,656 


16,763,060 

2,144,731 

672,615 

761,005 

20,996,349 

414,588 

1,793.946 

18,957,478 

3,291,602 

2,291,204 

1,210,690 

618,260 

2.981.294 

414,088 


11,514 

108 

373 

282 

254 

17,414 

49 

2,311 

18 

104 

2,553 

2,569 

457 


664 
130 

722 
120 
099 
633 
217 
948 
251 
358 
900 
389 


325, 0S1 
1,800,972 
8.884.029 

9.265.432 

18,650,126 

538,643 

2,689,129 

16,677,896 

158,035 

19,922 

172,882 


ROADS. 


e  N  Y  C  &  Hud  Rlv_ 
Lake  Shore  <fe  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susq  &  West.. 
Norfolk  h  South. _r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co.-r 

d  Penn— E  of  P  &  E 

d  West  of  P  &  E_ 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L. 
Raleigh  &  Southp't 
Reading  Company. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

/  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Gr  Island. 

St  Louis  Southwest . 

San  Ped  L  A  &  S  L.r 

Seaboard  Air  Line.r 

Atlanta  &  Birm.r 

Florida  West  Sh.r 

Southern   Indiana. r 

c  Southern  Pac  Co.. 

Southern  Railway.  . 

Mobile  &  Ohio... 

Cin  N  O  &  TP... 

Ala  Gt  South 

Georgia  So  &  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandaita r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers'y  &  Seasn 
Wheeling  &  L  E..r 
WhiteRiv(Vt)  2  wkp 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Cross  Earnings. 


Week  or 
Month. 


September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
Seplem  bet- 
September 
September 
Scptemher 
September 
September 
September 
September 
September 
September 
September 

October 

September 

October 

October 

September 
September 
September 
September 

August 

2d  wk  Nov 

SeptemlKT 

September 

September 

September 

September 

September 

2d  wk  Nov 

September 

September 

September 

September 

September 

September 

3d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

2d  wk  Nov 

3d  wk  Nov 

October 

September 
3d  wk  Nov 
2d  wk  Nov 
Septeni  bet- 
September 
Septem  bet- 
September 
3d  wk  Nov 
September 
September 
September 
end   Nov   6 

October 

October  .. 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

a  Mexican  Southern 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern 

Michigan  Central 

Clev  Cin  Chicago  &  St  Louis . 

Peoria  &  Eastern 

Cincinnati  Northern . 

Pittsbur  h  &  Lake  Erie 

Rutland 

N  Y  Chicago  &  St  Louis 

Total  ail  lines. 

Northern  Central 

d  Penn — East  of  Pittsb  &  Erie. 
d  West  of  Pittsburgh  &  Erie. 
Phila  Baltimore  &  Washington- 
Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction . 

Texas  <S>  Pacific 

West  Jersey  *  Seashore 


Current 
Year. 


8,860,782 

1,269,028 

516,505 

282,597 

2.557,817 

2,623,288 

300,935 

124,582 

1,533,377 

301,245 

844,016 

22214 172 

713,930 

5,354,172 

316,248 

209,774 

3,033,344 

1,091,519 

7,589,339 

714,352 

4,862,547 

13844,559 

Inc. 1,82 

1,509,464 

1,572,890 

2,969,747 

14,265 

3,677,901 

27037,895 

5,715,796 

143,901 

85,845 

16,886 

5,973,175 

3,721,632 

990,667 

220,513 

10905987 

147,185 

250,757 

655,492 

t, 439.456 

88,580 

7,815 

120,762 

11531903 

1,1.44,925 

203,132 

172  609 

75,800 

43,356 

27,934 

345,759 

6,276 

398,653 

19,261 

93,001 

6,230 

S,  100,373 

863,432 

102,443 

553,296 

610,392 

622,408 

645,313 

1,3  95 

37,809 

985.251 


Previous 
Year. 

8 

7,893,633 

3,571,541 

414,040 

225.180 

2,201 ,583 

2,282.244 

260,274 

104,518 

1,087,514 

279.270 

749,026 

19008  829 

718,546 

1,819,232 

241,133 

184,193 

2,505,800 

1.032,719 

0,800,961 

578,107 

3,738,263 

12089,259 

6,500 

1,381,241 

I  ,: 3  95, 490 

2,500,212 

12,266 


July  1  to  La'.es:  Date 


3,386 
2,513, 
3,900, 
125, 
65, 
14 
5,690 
3,351. 
891, 
198, 
10111 
16, 
24 
582, 
1,256 
80 
6 
95, 
10481 
1,050, 
210. 
136, 
59. 
36. 
35. 
344, 
6, 
484 
19 
68. 
5 
7,414 
797 
111 
506 
538 
559, 
508, 
1, 
34 
1,029. 


373 
762 
135 
413 
394 
096 
375 
154 
61 
992 
882 
975 
690 
392 
842 
103 
640 
717 
094 
515 
562 
412 
394 
7 
530 
574 
206 
848 
982 
912 
357 
595 
419 
191 
718 
653 
308 
824 
234 
243 
736 


Curren'. 
Year. 


25,175,649 

12,486,003 

1,104.615 

819,638 

7,252,568 

7,541,023 

831,983 

331.750 

4,452,702 

882,377 

2,554,145 

63,732,447 

2,432,553 

15,552.160 

601,i;91 

633,672 

8,507.651 

3,115,670 

21,198,295 

2,271,721 

14.067,027 

40,505,323 

Ine.4,42 

5,549,902 

4.601.695 

11,096,368 

48,535 


Period. 


Jan 

-Tan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Ian 

Jan   1 

Jan   1 

Jan   1 

Jan   1 

Dec  1 

Jan   1 

Jan   1 


to  Oct 

to  Sept 

to  Oct 

to  Nov 

to  Nov 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Sept 

to  Oct 

to  Aug 

to  Nov 

to  Sept 


280,764 

415,154 

695,918 

481,534 

171,365 

179,875 

366,909 

677,264 

813,877 

645,350 

503,399 

443,681 

293,052 

118.782 

989,662 

250,851 

20,878 

340,356 

■3.657.218 

:2, 572, 017 

3,744,879 

3,231.278 

1,438,21  " 

816,976 

386.191 

6.125,440 

26.065 

1,121.514 

459.321 

1,461.841 

18,851 

3,583,841 

2,391,013 

305,077 

1.768.183 

1,733,047 

2,205,439 

1.851,142 

110~.516 
3,172.246 

Curren; 
Year. 


Prex  wus 
Year. 


22,779,096 

10  550,688 

1,230,515 

642,005 

6,237,261 

6,665,269 

715,552 

297,015 

3,213,350 

792,354 

2.197,571 

55,370,076 

2,392,189 

13,749,187 

736,305 

546,214 

7,382.722 

2,857,870 

18,317,155 

1,751,213 

11,062.050 

35,016,123 

1,400 

4,908,491 

4,213,395 

9,387.559 

39,380 


$50,314 

14.092,511 

34,838 

6,511,800 

1,164,439 

67,749,419 

32,731,111 

3,571,957 

2,246,321 

19,842,937 

20,049,045 

2,168,334 

856,380 

10,235,344 

2,252,432 

7,225,618 

168928  898 

8,826,764 

110448272 

Inc.  9, 22 

13,066,906 

24,738,128 

669,254 

12,743,607 

4,603.791 


9,316 

6,590 

15,907 

418 

138 

238 

15,703 

9,353 

2,520 

581 

28,159 

438 

3,984 

1,654 

5,503 

222 

18 

311 

30,033 

20,622 

3,559 

2,893 

1.319 

690 

443 

5,781 

24 

1,361 

4  56 

1,3  50 

15 

21,139 

2,247 

304 

10.623 

1,544 

2.022 

1.568 


,748 
,556 
,303 
,324 
,364 
,934 
,610 
,798 
,289 
,658 
,355 
,034 
,012 
,859 
,8SO 
.370 
,300 
,580 
.138 
,022 
,947 
,174 
,957 
,523 
.578 
.789 
,083 
,625 
.077 
,021 
,414 
,749 
,406 
,549- 
481 
431. 
739 
106 


95,167 
3,016,535 

Previous 
Year. 


$53,821-; 

13,534.289 

46,794* 

6,511,800. 

1,096,436'- 
61. 089.692] 
28,377,"78>i 

3,186,632: 

1,927,410; 
17,618,170i 
17,515,99-41 

1,979,576! 
692,929 

7,301,065 

2,025,8451 

6,706,590 
148421  181 

8,289,164 
99.039.272 
2,500 

11.953.506 

21.612.102- 

553.46« 

11,779,348 

4,295.091 


AGGREQATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 


Cur'nt  Year 


iXk  week 
2d  week 
3d  week 
4th  week 
lit  week 
id  week 
3d  week 
4th  week 
1st  week 
M    week 


Sep 

(42  roads) 

Sep 

(45  roads) 

Sept 

(45  roads) 

Sept 

(43  roads) 

Oct 

(42  roads) 

Oct 

(47  roads) 

Oct 

(45  roads) 

Oct 

(49  roads) 

Nov 

(43  road's) 

Nov 

(45  roatLs> 

11,521.265 
12,317,219 
12,956,635 
17,285.767 
13,209,000 
13,437,556 
13,572,117 
19,677.242 
12.975,231 
13,450,158 


Prev's  Year]  Inc.  or  Dec. 


$ 

10,434 
11,229 
11.508 
15,185 
11.535 
11,949 
12,667 
17,798 
11,193 
11,691 


381 
,609 
.456 
,925 
,885 
.105 
,923 
,946 
.399 
,325 


+  1,086 
+  1,087 
+  1.428 
+  2,099 
+  P.673 
4-1,488 
+  1,504 
+  1,878 
+  1.781 
+  1,758 


887 
610 
179 
842 
US 
,4  51 


% 


10.42 
9.69 
12.41 
13.82 
14.56 
12.40 


.194(12.47 
,296110.55 
,832  15.92 
,833|15.05 


Monthly  Summaries. 


Cur'nt  Year 


Montn 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Jan    • 

Feb 

Men 

April 

May 

June 

July 

Aug 

Sept 

Oct 


loem 

1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 
1909 


(894 
(893 
(890 
(895 
(893 
(893 
(818 
(724 
(7U 
(   48 


roads) . 
roads) 
roads) , 
roads) . 
roads) 
roads) . 
roads) . 
roads) 
roads) 
roads) 


$ 

183,223 
174,497 
205,708 
197,011 
201.625 
210,357 
198,465 
225.488 
236.874 
71.067 


,014 
,319 
,319 
.539 
,122 
,226 
,229 
.923 
,425 
.075 


Prev's   Year 


173 
161 
183 
175 
174 
183 
175 
197 
211 
63 


$ 

,598,903 
,058,607 
,453,906 
,002,648 
,475,411 
,983.829 
,898,726 
,928,775 
,281,315 
587,684 


Inc.  or  Dec. 


+  9 
+  13 

+  22 
+  2 
+  27 
+  26 
+  22 
+  27 
+  25 
+  7 


S 

626,111 
,438,712 
,254,413 
008,891 
,149.711 
37J.397 
566,503 
,560,148 
593.110 
,479,391 


a  Mexican  currency,  h  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  Hnes  In  bofn.; 
-Jfcars.  a  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  A  Adirondack  and  the  Ottawa  &  N.  Y.  Ry..  the  lattelj 
pj  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  f  Includes  Evansvllle  &  Indiana  RR.  o  Includes, 
fee  Cleveland  Lorain  &  Wheeling  Ry  in  both  years  h  Includes  earnings  of  Colorado  &  .Southern,  Fort  Worth  St  Denver  City  and  all  affiliated  Hnes.  ex*, 
oepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  earnings  of  Denver  Enid  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fa  Prescott  Aj 
Phoenix  Ry.  1  These  figures,  do  not  Include  receipts  from  sale  of  coal,  o  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  en  the  o'd  basis  of  ac* 
ojjranting — not  the  new  or  Inter-State  Commerce  Commission  method,  p  Includes  earnings  «rf  Mason  CHjr  4  Ft.  Dodye  and  Wise.  Miu*.  &  Padflo.  f  TnsM 
■cures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission.  —  -  ' 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  November.  The  table  covers  45^roads  and  shows  15.05% 
increase  in  the  aggregate  over  the  same  week  last  year. 


rS*cond  Week  of  November. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Tex  Pac 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Denver  Northwest  &  Pacific — 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Southern  &  Florida  — 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Det  Grand  Haven  &  Milw 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Kansas  City  Mexico  &  Orient. . 

Louisville  &  Nashville 

Mexican  International 

Mexican  Railway 

Mexican  Southern 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &SSM..1 

Chicago   Division j 

Missouri  Pacific 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-California-  Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (45  roads) 

Net  increase  (15.05%). 


1909. 


$ 

75,800 

58,857 

189,591 

369,800 

2,130,000 

276,300 

589,575 

335,617 

119,652 

172,609 

353,535 

502,400 

20,955 

21,129 

36,916 

37,794 

69,547 

43,356 

924,271 


202,000 

125,077 

67,201 

34,200 

1,052,065 

174,388 

134,300 

22,527 

14,583 

124,272 

514,259 

1,035,000 

203,132 

930,669 

7,215 

16,886 

250,757 

1,157,608 

27,934 

349,698 

20,333 

93,001 

565,349 

13,450,158 


1908. 


$ 

59,394 

42,187 

134,443 

264,500 

1,676,000 

244,200 

505,791 

256,821 

101,925 

136.412 

351,641 

440,000 

14,734 

20,   25 

32,215 

37,642 

60,011 

36,327 

854,223 


11,691,325 


Increase 


$ 

16,406 

16,670 

55,148 

105,300 

454,000 

32,100 

83,784 

78,796 

17,727 

36,197 

1,894 

62,400 

6,221 

904 

4,701 

152 

9,536 

7,029 

70,048 


11,000 

22,472 

5,394 

9,000 

137,980 

39,468 


31 


33,431 
78,759 

105,000 


92,514 

632 

2,790 

7,067 

72,556 


267 


24,089 
74,075 


1,775,538 
1,758,833 


Decrease. 


800 
~756 


7,430 
"  7~,605 

"iii 

16,705 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 


Roads. 


Gross  Earnings- 
Current        Previous 
Year.  Year. 


-Net  Earnings- 
Current        Previous 
Year.  Year. 


2,646,333      2,689,910 
10,557,543   10,089,708 

3,996,442   3,233,609 


294,088 
1,289,361 


267,576 
790,142 


480,700    420,100 
1,226,200   1,060,200 


4,251,001 
11,394,952 


146,444 
334,703 

41,116 
193,860 

324,453 
1,020,237 

5,207,237 
12,274,114 

110,909 


3,580,108 
9,923,177 

133,001 
305,551 

37,391 
169,012 

332,723 

1,163,068 

4,077,714 
9,683,981 


59,869 

1,462,534      1,390,619 
4,752,679      4,440.965 


Atch  Top  &  Santa  Fe.b. Oct   9,444,348      8,278,316    j/3,587,499    .73,006,500 
July  1   to  Oct  31 34.879,235   30,711,677^13,334,984  ill  ,539.598 

/Baltimore  &  Ohio.b-.-Oct  7,660,821      6,991,860 
July  1   to  Oct  31 29,882,158   26,634,952 

Boston  &  Maine,  b — 

July  1  to  Sept  30 11,658,848   10,442,704 

Buffalo  Roch  &  Pitts.b.-Oct       800,898         721,198 
July  1   to  Oct  31 3,232,210      2,618,230 

Canadian   Northern Oct  1,384,200     1,172,700 

July  1   to   Oct  31 4,111,600      3,550,300 

Delaware  Lack  &  West'n.b — 

July    1  to  Sept  30 8,995,927     8,259,042 

Jan     1  to  Sept  30 25,323.063   23,931,238 

Syracuse  Bingh  &  NY.b — 

July  1  to  Sept  30 274,469         267,780 

Jan     1  to  Sept  30 728,320  701,075 

Fonda  Johns  &  Glovers.. Oct        71,198  61,383 

July  1   to  Oct  31 321,666  286,104 

Kansas  City  Southern _b. Oct      861,897  803,910 

July  1  to  Oct  31 3,018,670  2,981,294 

Lake  Shore  &  Mich  So.b— 

July  1  to  Sept  31 12,486,003  10,550,688 

Jan    1  to  Sept  30 32,691,528  28,381,166 

Lehigh  &  Hudson  River,  b — 

July  1  to  Sept  30 334,217  237,428 

Lehigh  Valley. b Oct  3,344,380  3,227,459 

July  1   to  Oct  31 11,912  705  11,514,664 

Minn  St  P    &   S  S   M. a  Sept  1 ,669,434  1,498,465 

July  1  to  Sept  30 4,018,060  3,409,934 

Chicago  Dlvision.a.-.Sept       732,530  706,890 

July  1  to  Sept  30. 2,180,809  2,044,117 

New  London  Northern,  b — 

July  1  to  Sept  30 302,162  271,737 

Jan  1   to  Sept  30 843,371  697,165 

New  Orl  Great  North,  b. Oct       117,863  48,821 

July  1   to  Oct  31 430,656  172,882 

Pitts  Cin  Chic  &  St  L.a.Oct   2,969,747      2,506,212 
Jan    1    to   Oct   31 24,738,128   21,612,102 

Raleigh  &  Southport. a. -Oct  14,265  12,266 

July  1   to  Oct  31 48,535  39,580 

Rutland,  b — 

July  1  to  Sept  30 882,377  796,502 

Jan     1  to  Sept  30 2,252,432  2,024,905 

St  Joseph  <V(,i  'Island,  b  Sept  147,185  163,975 

July  1  to  Sept  80 443,681  438.035 

Tidewater  &   Wesfn.  b.  -Oct  6,276  6,206 

July  1    to   Oct  31. 26,065  24,083 

Wrightsv   &    l'cnnill,     b.-Oct  Z37.809  Z34.243 

July  1   to  Oct  31 0110,517  295,167 

INDUSTRIAL  COMPANIES 

Gross  Earnings 

Current  Previuvs 

Companies —                        Year.  Year. 

$  $ 

Cumberl'd  Tel  &  Tel  Co  b  Oct      535,324  516,381 

Jan    1    to   Oct   31 5,292.953  5,071,096 

Great  Western  Power  Co — 

June  1  to  Sept  30 280,128  

Oklahoma  Gas  &  El  Co.. Sept         43,369  32,677 

July  1  to  Sept  30 124,841  90,296 


858,030 
1,754,997 

231,941 
753,507 

44,140 

138,415 

41,182 

144,911 

1,011,801 

6,583,446 

7,070 

18,822 

337,267 

658,904 

29,892 

111,655 

855 

4,254 

20,380 

48,105 


735,66 
1,359,992 

258,547 
717,795 

27,485 
49,440 

12,140 
29,379 

760,862 

5,961,977 

4,168 

11,418 

284,910 
562,366 

71,505 
177,829 

dcf050 
518 

15,903 

32,720 


Net  Earnings 

Current  Previous 


Year. 

$ 
234,209 
2,272,832 


Year. 

$ 
232,934 
2,169,624 


191,014 
13,961 
44,470 


14,468 
37,172 


Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

$  $  $  $ 

San  Diego  Cons  Gas  &  ElSept         31,903  27,891  17,131  16,809 

April  1  to  Sept  30. 187,406  166,747  104,169  101,430 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
f  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years. 
j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  October  taxes  and  rentals  amounted  to  $308,635,  against  $298,736  in 
1908;  after  deducting  which,  net  for  October  1909  was  $3,278,864,  against 
$2,707,764  last  year.     For  period  from  July  1  to  Oct.  31  taxes  and  rentals 
were  $1,170,969  In  1909,  against  $1,217,775  in  1908. 

z  Includes  $141  other  income  for  October  1909,  against  $69  in  1908,  and 
for  period  from  July  1  to  Oct.  31  Includes  $424  in  1909,  against  $269  last 
year.  The  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in 
both  years. 

Interest  Charges  and  Surplus. 

—Int.,  Rentals,  &c. —  — Bat.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                    $  $                     $ 

Boston  &  Maine — 

July  1  to  Sept  30 2,400,120     2,354,691  2l.760.734  21,037,930 

Delaware  Lack  &  West'n — 

July  1  to  Sept  30 2,386,066     2,304,001   23,245,761   21,916,218 

Jan    1  to  Sept  30 7,056,188     8,164,167  29,081,356  25,311,974 

Syracuse  Bingh  &  N  Y — 

July  1  to  Sept  30 29,303  35,468       2187,380       2177,455 

Jan    1  to  Sept  30 145,948         158,632       2:422,394       2389,383 

Lake  Shore  &  Mich  So — 

July  1  to  Sept  30. 3,714,202      2,782,963   12,591,921    22,380,290 

Jan     1  to  Sept  30 9,767,424      8,359,710*5,729,774x4,590,786 

Lehigh  &  Hudson  River — 

July  1  to  Sept  30. 81,834  64,354  29,075        def4,485 

New  London  Northern — 

July  1  to  Sept  30 62,988  62,988  xdefl 5,843  2def32 ,493 

Jan    1  to  Sept  30 188,964  190,935  2def41 ,8382defl33,862 

New  Orl  Great  Northern  Oct  47,098  22,460           27,280       2def  302 

July  1  to  Oct  31 188,748  87,447         215,822  2def25,071 

Rutland — 

July  1  to  Sept  30- 188,441  188,206       2163,498       2110,783 

Jan    1  to  Sept  30 561,229         560.045       2141,500         263,428 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies —                                   $                     $  $  § 

Cumberl'd  Tel  &  Tel  Co. Oct         41,801            44,410  192,408  188,524 

Jan   1    to   Oct   31 424,222          385,268  1,848,610  1,784,356 

Great  Western  Power  Co — 

June  1  to  Sept  30 155,167  35,847  

Oklahoma  Gas  &  El  Co. .Sept  21,106  21,216  def7,145  def6,748 

July  1  to  Sept  30 17.600  19,658  26,870  17,514 

SanDiegoConsGas&ElCoSep  6,796  7,184  10,335  9,625 

April  1  to  Sept  30 44,728  42,204  59,441  59,226 

2  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY   AND    TRACTION    COMPANIES. 


Company. 


American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Binghamton  St.  Ry.. 
Birm  Ry  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

CaDe  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry... 
Duluth-Super  Tr  Co. 
East  St  Louis  &  Sub. 

El   Paso   Electric 

Fair  &  ClarksbTrCo. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry  . 
Honolulu  Rapid  Trail 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co._ 
Jacksonville  Elec  Co_ 
Kansas  City-Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co  . 
Montreal  Street  Ry_. 
Nashvllle  Rv  &  Light 
North  OhioTr  &Lt._ 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  Portsm  Tr  Co. 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)RyL&PCo 
Hio  de  Janeiro  Tram 

Light  &  Power.    . 
St  Joseph  (Mo)  Rv  Lt 

Heat  &  Power  Co 
Sau  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co._ 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 
Toronto  Railways  _. 
Twin  City  Hap  Tran 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan    Dlsl 

i  tilted  Tramways. 
United  Rvs  of  St  L  . 
United  R lis  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Wash  Bait  &  Annan. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  ._ 

October 

August 

September 
September 
September 
September 

October 

October 

October 

October 

October 

September 
2d  wk  Nov 

October 

October 

September 
October 

September 
September 

October 

Wk  Nov  21 

September 
September 
September 
September 
September 

October 

July    

October 

October 

Wk  Nov  13 

October 

October 

September 
October  . . 
September 

July    

September 
September 
October 

October 

October   .  _ 

Octboer 

September 
September 

October 

September 

October 

Wk  Nov  20 
2d  wk  Nov 


\\  K  \'ov  13 
Wk  Nov  13 
Wk  Nov  13 

October 

September 

August 

September 
September 


Current 
Year. 


$ 

247,826 

137,563 

34,348 

188,364 

12,833 

11,978 

22.000 

22,251 

62,773 

63,763 

1110,000 

29,467 

107,570 

148.765 

87.235 

191,775 

50,501 

37,714 

132,736 

100,837 

82,520 

39,091 

37,725 

28,732 

373,252 

38,375 

94~,255 

54,239 

376,355 

77,696 

75,817 

148,992 

184,815 

104,829 

184,430 

158,234 

41,468 

19,096 

21,649 

426,707 

645,195 

82,363 
205,146 

49,523 
568,494 

13,651 

47,108 
239,374 

76,182 
I  29,301 


£13, 180 

£10,931 

£5.286 

1039,267 

624,261 

165,331 

58,789 

34,836 


Previous 
Year 


$ 

231,126 

121,525 
32.892 

177,388 
12,603 
11,922 
22,006 
17,753 
58,096 
60,654 

968,542 
25,223 
95,842 

123,044 
78,880 

178,644 
43,828 
34,656 

122,442 
91,790 
76,003 
35,501 

32,467 
23,934 

357,508 
34,017 

87~,678 
58,706 

334,677 
67,471 
58,124 

141,815 

157,532 
88,190 

182,923 

<il62,938 

26,781 

18,694 

17,117 

372,398 

652,586 

78,512 
181,966 

48,404 
385,946 

13,724 

43,356 
218,074 

66,787 
119,851 


£12.12(1 

949,914 
581,392 

55~,938 

28,381 


Jan.  1  to  latest  date. 


Current 
Year. 


2,449,613 

1,295,969 
230,721 

1,646,825 
103,903 
99,350 
170,388 
163,569 
627,520 
633,858 
10,244,608 
271,673 
962,103 

6,970,235 
810,837 

1,672,853 
426,875 
351,658 

1,038,350 
894,605 
858,541 

1,824,430 


305 

242 

3,174 

350 

266 

929 

321 

3,493 

783 

3,436 

1,415 

1,818 

910 

1,707 

1,436 

228 

166 

184 

3,974 


614 
,425 
,865 
,586 
,914 
,316 
,654 
,240 
,825 
,828 
,675 
,987 
,119 
,708 
,199 
,  1  94 
,825 
,050 
,35  ! 


6,252,690 

805,170 
1,981,417 

451,817 
4.376,670 

13  1,436 

436,253 
2,220 
3.382, 753 
'.12  1 


£567,135 
1,735 

£276,004 
9,26 

5,457,039 
1.3  18.720 


2,341.038 

1,179,440 

211,134 

1,581,763 

96,206 

86,145 

181,844 


591 
625 

9,003 
250 
824 

6,185 
734 

1,666 
386 
322 


,214 
,550 
,164 
,451 
,353 
,049 
.001 
,500 
,519 
,387 


295.190 


978,699 

792,654 

784,570 

1,684,808 

282,548 
197.499 

2,973,051 
316,480 
252,883 
874,888 
328,565 

3,201,501 
727,177 
222,930 
309,348 
578,085 
770,549 
592,007 
395,234 
148,384 
170,049 
153,376 

3,594,501 

5,891.744 

750,743 

1,864,146 

435,796 

3.303,131 

130,207 

.980 

2,082,897 

3,099,701 

.679 


£522,080 

i  1  10,048 

1.408 

8,8  10.539 

5,079,336 


260,170 


c  These   figures  are  for  consolidated  company, 
the  Norfolk  County  Ferries. 


d  Includes  earnings  of 
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Previous 

Year. 

$ 

54,484 
280,326 

14,374 
86,132 

69,822 

653,615 

22.752 

5,925 
26,645 

5,362 
39,632 
10,301 
75,892 

8,231 

13,793 
124,312 

18,961 
178,087 

171,760 


Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to  pro- 
cure monthly  returns.  The  returns  of  the  different  roads 
are  published  by  us  each  week  as  soon  as  received,  and 
once  a  month  we  bring  together  all  the  roads  reporting,  as 
is  done  to-day. 


Gross  Earnings Net  Earnings- 

Current  Previous  Current 

Roads.  Year.  Year.  Year. 

$  $  $ 

Aurora  Elgin  &  Chic Oct  137,563  121,525  63,791 

July  1  to  Oct  31 618,016  561,555  315.433 

Binghamton  Street  Ry__  Aug  34,348  32,892  17.323 

Jan    1    to    Aug   31 230,721  211,134  100,714 

Birmingham  Ry  L  &  P  a  Sept  188.364  177,388  82,611 

Jan   1   to  Sept  30 1,646,825  1,581,763  723,156 

Boston  Sub  E    Cos Oct  68,162  70,098  19,732 

Brock  &  Pi vm  St  Ry.._ Sept  12,833  12,603  3,474 

Jan  1  to  Sept  30 103,903  96,206  31,847 

Camaguey   Company- --Sept  11,978  11,922  5,762 

Jan  1  to  Sept  30 99,350  86,145  46,066 

Cape  Breton  Elec  Co. ..Sept  22,000  22,006  10,590 

Jan  1   to  Sept  30 170,388  181,844  64,582 

Carolina  Pow  &  Lt  Co- --Oct  22,251  17,753  9,451 

Jan   1    to   Oct  31 163,569  62,046 

Central  Penn  Trac  Co. --Oct  62,773  58,096  18,218 

Jan   1    to   Oct  31 627,520  591,214  164,326 

Chart  Cons  Ry,  G&El.a.Oct  63,763  60,6  19,150 

Mch   1   to   Oct  31 515.188  505,751  185,280 

Chicago  Railways  Co_a_Sept  1,066,056  960,568  347,855 

Jan  1  to  Sept  30 9.134,608  8,034,622  3,155,681 

Cleve  Painesv  &  East.a-Oct  29,467  25,223  13,587 

Jan   1    to   Oct  31 271,673  250,451  135,212 

Clev  Southw  &  Col.b---Oct  81,523  69,427  30,130 

Jan    1    to    Oct    31 748,517  648,625  289,904 

Dallas  Electric  Corp Sept  107.570  95.842  33,058 

Jan  1   to  Sept  30 962,103  824,353  334,093 

cDetroit   United Oct  711,475  613,127  239,976 

Jan   1    to   Oct   31 6,674,908  5.937,982  2,500,875 

Duluth-Superior  Tr  Cob  Oct  87.235  78,880  37,682 

Jan    1    to   Oct   31 810,837  734,001  332,857 

East  St  Louis  &  Sub_ b- -Oct  191,775  178,644  98,569 

Jan    1    to   Oct   31 1,672,853  1,666,500  761,641 

El  Paso  Electric  Co Sept  50,501  43,828  20,627 

Jan  1  to  Sept  30 426,875  386,519  166,415 

Fairmont  &  Clarksb.b-.Oct  37,714  34.656  23,361 

Jan    1    to   Oct   31 351,658  322,387  217,993 

Ft  Wayne  &  Wab  Vail- .Sept  132.736  122,442  61,672 

Jan  1  to  Sept  30 1.038,350  978,699  429,811 

Galv- Houston  Elec  Co- -Sept  100,837  91,790  44,474 

Jan  1  to  Sept  30 894.605  792,654  369,950 

Grand  Rapids  Ry  Co. b. -Oct  82,520  76,003  41,011 

Jan    1    to   Oct   31 858,541  784,570  454,071 

Honolulu  R  T  &  LCo.b- Sept  37,725  32,467  20,973 

Jan  1  to  Sept  30 305,614  282,548  149,674 

Houghton  Co  Trac  Co- .Sept  28,732  23,934  14,703 

Jan  1  to  Sept  30 242,425  197,499  110,725 

Illinois  Traction  CO-a_-Sept  373,252  357,508  157,157 

0B     Jan  1   to  Sept  30 3,174,865  2,973,051  1,286,464 

Jacksonville  Elec  Co. -.Sept  38,375  34.017  17,568 

Jan  1   to  Sept  30 350,586  316,480  148,688 

Kansas  City  Western  Ry.a — 

July  1  to  Sept  30 100,486  96,046  41,132 

Lake  Shore  El  Ry.a Oct  94,255  87,678  44,501 

Jan    1    to    Oct   31 929,316  874,888  439,871 

Lexington  &  Interurb..July  54,239  58,706  19,518 

Jan   1   to  Juy  31 321,654  328,565  84,775 

Milw   El  Ry   &  Lt.b Oct  376,355  334,677  187,459 

Jan    1    to   Oct   31 3,493,240  3,201,501  1,767,172 

Milw  Lt  Ht  &  Tr  Co.b.-Oct  77,696  67,471  44,719 

Jan   1    to   Oct  31 783,825  727,177  458,923 

.Montreal   Street   Ry.b-.Oct  354,007  328,608  179,272 

Nashville  Ry  &  Lt  Co. a-Oct  148,992  141,815  59,799 

Jan   1   to   Oct  31 1,415,675  1,309,348  579,353 

New  York  State  Rys_b — 

July  1  to  Sept  30 862,240        323,033 

Norfolk  &Portsmouth_  Sept  158,234  f/162,938  69,861 

Jan   1   to  Sept  30 1,436,199  dl,397,234  602,836 

Nor  Ohio  Tr  &  Lt  Co Oct  184,815  157,532  84,015 

Jan   1    to    Oct   31 1,818,987  1,578,085  830,457 

Northern  Tex  Elec  Co. .Sept  104,829  88,190  47,043 

Jan  1  to  Sept  30 910,119  770,549  400,107 

Oklahoma  City  Ry July  41,468  26,781  16,811 

Jan   1   to  July  31 228,194  148,384  82,226 

Orange  County  Tract  Co.a — 

July  1  to  Sept  30 67,801  62,155  26,438 

Paducah  Trac  &  Lt  Co. .Sept  19,096  18,694  8,201 

Jan   1    to  Sept  30 166,825  170,049  66,712 

Pensacola  Electric  Co.-Sept  21,649  17,417  8,821 

Jan   1   to  Sept  30 184,050  153.376  79,179 

Philadelphia  Company.a-Oct  1,641,008  1,396,428  662,018 

Apr   1    to   Oct  31 10,493,707  9,250,111  4,097,853 

Port(Ore)Ry,L  &  P  Co.b  Oct  426.707  372,398  237,986 

Jan    1    to    Oct   31 3,974.354  3,594,501  2,134,405 

Rio  de  Janeiro  Tr.L&Pa.Oct  645,195  652,586  282,716 

Jan    1    to   Oct   31 6,252,690  5,891,744  2,504,518 

StJos(Mo)Ry.L,H&PCob.Oct  82,363  78,512  39,196 

^Jan    1    to    Oct   31 805,170  750,743  387,473 

Sao  Paulo  Tram  L  &  P  a-Oct  205,146  181,966  125,617 

Jan    1    to    Oct   31 1,981,417  1,864,146  1,229,906 

Savannah  Electric  Co.-Sept  49,523  48,404  17,493 

Jan  1  to  Sept  30 451,817  435,796  158,639 

Seattle  Electric  Co Sept      568,494  285,496  263,153 

Jan  1   to  Sept  30 2,376,670  3,303,131  1,862,456 

Tampa  Electric  Co Sept  47,108  43,356  19,855 

Jan  1   to  Sept  30 436,253  405,980  178,018 

Toledo  Rys  &  Light-b... Oct  239,374  218,074  109,655 

Jan    1    to   Oct   31 2,220,810  2,082,897  957,041 

Toronto  Railway  Co Sept  379,981  354,095  199,146 

Jan   1   to  Sept  30 2,857,291  2,629,222  1,407,655 

Twin  City  Rap  Tr  Co. b-Oct  596,962  554,166  319,788 

Jan    1    to   Oct  31 5,773,382  5,319,967  3,063,640 

Underground  Elec  Rys — London — 

Metropolitan    Distrlct.Oct       £53,990  £52,337  £26,546 

Baker  St  &  Waterloo- .Oct  £15,851  £15,511  £8,143 

Gt  Nor  Pick  &  B Oct  £26,733  £24,798  £12,443 

Char  Cr  Eus  &  Ham.. Oct  £17,640  £16,167  £7,623 

London  United  Tram. Oct       £26,151  £30,126  £7,881 


9,495 

108,147 

27,887 

230,273 

32,763 

248.878 

200,477 

2,130,079 

32,803 
387,490 

87,841 
794.458 

10,490 
107,497 

22,020 
201,789 

61,469 
425,231 

45,170 
.    332.045 

38,646 
390,228 

16,178 
124,555 

12,132 

85,555 

161,499 

1,251,599 

15,645 
125,429 

38,625 
40,260 
38,972- 

21,211 
99,409 

168,722 

1,548,931 

36,911 

416,159 

163,184 

58,927 

523,069 


68,104 
559,963 

67,274 
665,785 

38,874 
306,556 

5,882 
43,204 

33,480 
8,206 

67,283 
5,381 

40,815 

583,296 
3,709,688 

190,287 
1,815,269 

268,241 

2  247  949 

39,009 

368,462 

118,457 
1  ,182.554 

20,742 
145,201 

175,994 

1,356,675 

16,652 

132,324 

98,092 
943,091 

103,153 
1.232,478 

288,274 
2,682,050 

£23,64 
£7,91 

£10,04 
£6,39 

£13.51 


Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  J 

United  Rys  of  St  Louis.a. Oct  1,039,267  949,914  411,299  377,588 

Jan    1    to   Oct   31 9,265.653  8,810,539  3,419,980  3,165,145 

United  RRs  of  San  Fr.b. Sept       624,261  581,392  281,531  258,465 

Jan  1   to  Sept  30 5,457,039  5,079,336  2,308,800  1,832,805 

Virginia  Ry  &  Pow  Co. .Aug       165,334           79,999 

Jan   1   to   Aug  31 1,348,720            590,721 

Wash  Bait  &  Annapolis  Sept         58,789  55,938  25,629  24,039 

July  1  to  Sept  30 172,505  151,545  72,687  50,878 

Whatcom  Co  Ry  &  Lt. -Sept         34,836  28,381  15,878  11,018 

Jan  1  to  Sept  30 295,190  260,170  127,503  109,523 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  are  Included  in  expenses:  for  1909  they  are  included  in 
charges. 

d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
which  expired   April   1    1909. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 
Current     Previous        Current        Previous 

Roads.                           Year.  Year.  Year.  Year. 

5  S  $  $ 

Aurora  Elgin  &  Chicago.Oct         24,413  27,731  34,378  26,753 

July  1   to  Oct  31 117,077  110,758  198,356  169,568 

Binghamton  Street  Ry.  Aug           9,135  8,517  8,188  5,857 

Jan   1    to   Aug  31 72,429  65,803  28,285  20,329 

Boston  Sub  El  Cos Oct         13,632  13,303  6,100  9,449 

Brock  &  Plym  St  Ry... Sept           1,641  1,833  1,833  4,092 

Jan  1   to  Sept  30 16,346  20,331  15,501  6,314 

Cape  Breton  Elec  Co.  ..Sept           5,062  4,962  5.528  5,339 

Jan   1   to  Sept  30 46,154  45,131  18,428  30,761 

Carolina  Pow  &  Lt  Co. --Oct           4,212  725  5,239  7,506 

Jan   1    to   Oct  31 21,448         40,598         

Charl  Cons  Ry,  G  &  EL.Oct         13,917  13,817  5,233  5,144 

Mch   1    to   Oct  31 111,333  110,358  73,947  67,729 

Cleve  Painesv  &  Eastern -Oct           8,793  7,977  4,794  1,518 

Jan   1    to   Oct   31 84,398  80,371  50,814  27,776 

Clev  Southw  &  Col Oct         26,358  20,561  3,772  7,326 

Jan    1    to   Oct   31 248,141  201,997  41,763  28,276 

Dallas  Electric  Corp Sept         25,100  27,957  7,949  4,806 

Jan  1   to  Sept  30 255,196  264,024  78,897  defl5,146 

Detroit     United Oct       155,972  133,379  297,320  £73.461 

Jan    1    to    Oct   31 1,565,480  1,352,239  £1,056,918  .r829,260 

Duluth-Superior    Tr    Co_Oct       d20,757  (218,917  16,925  13,886 

Jan    1    to    Oct   31 (2188,847  dl85,667  144,010  101,823 

East  St  Louis  &  Sub Oct         49,490  48,826  49,079  39,015 

Jan    1    to   Oct   31 494,602  485,472  267,039  308,986 

El  Paso  Electric  Co Sept           8,185  7,133  12,442  3,357 

Jan  1  to  Sept  30 71,998  64,512  94,417  42,985 

Fairm  &  Clarksb  Tr  Co__Oct         12,655  12,344  £14,425  £12,288 

Jan   1   to   Oct  31 123,803  116,606  £130,406  £109.205 

Gal- Hous  Electric  Co. -_Sept         28,242  20,120  21,650  25,050 

Jan  1   to  Sept  30 195,368  183,455  174,582  148.590 

Grand  Rapids  Ry  Co Oct         19,315  18.611  21,696  20,035 

Jan   1    to   Oct   31 190,085  184.907  263,986  205,321 

Honolulu  R  T  &  L  Co.-Sept           6,378  6,121  £15,154  £10,660 

Jan  1  to  Sept  30 55.757  53,944  £99,467  176,459 

Houghton  Co  Trac  Co- ..Sept           6,216  4,963  4,847  7,170 

Jan  1   to  Sept  30 53,787  42.609  56.938  42,946 

Jacksonville  Electric  Co. Sept           9,522  9,032  8,046  6,613 

Jan  1  to  Sept  30 84,662  83,597  64,026  41,832 

Kansas  City  Western  Ry — 

July  1  to  Sept  30 20,625  20,587  £20,890  £18.152 

Lake  Shore  Elect  Ry___Oct         35,454  34,290  9,047  5,970 

Jan   1    to   Oct  31 344,547  322,010  95,324  65.962 

Milw  Elec  Ry  &  Lt Oct       112,764  100.560  £80.734  .T71.927 

Jan   1    to   Oct  31 1,065,606  994,230  £744,823  £601.592 

Milw  Lt  Ht  &  Tr  Co Oct         65,386  58,587  £24,439  £-23,258 

Jan   1    to   Oct  31 646,235  597,153  £263,872  £272,568 

Montreal  Street  Ry Oct         31,079  30,180  148,193  133,004 

Nashville  Ry  &  Light__.Oct         33,023  32,829  26,776  26,098 

Jan   1    to    Oct   31 328,306  319,620  251,047  203,449 

New  York  State  Rys — 

Juiy  1  to  Sept  30 258,550         140,156        

Norf  &  Portsm  Trac  Co. Sept         63,058  67,187  6,803  917 

Jan  1  to  Sept  30 583,273  592.583  19,563  def32,620 

Nor  Ohio  Trac  &  Lt  Co.  .Oct         44,1 14  43,779  39,901  23,495 

Jan    1    to   Oct   31 437,456  438,522  393,001  227,263 

Northern  Texas  Elec  Co  Sept         17,190  15,216  29,853  23,658 

Jan  1  to  Sept  30 154,685  144,256  245,422  162,300 

Orange  County  Tract  Co — 

July  1  to  Sept  30 7,957  9,116  18,481  24,364 

Paducah  Trac  &  Lt  Co.  .Sept           6,613  6,750  1.588  1,456 

Jan  1   to  Sept  30 61,689  62,443  5,023  4,840 

Pensacola  Electric  Co.-Sept          4,335  4,351  4,486  1,030 

Jan  1   to  Sept  30 39,048  38,348  40,129  2,467 

Port(Ore)Rv,L  &  P  Cb._Oct       126,873  113,462  111,113  76,825 

Jan   1    to   Oct   31 1,238,208  1,151,897  896,197  663,372 

St  Jos(Mo)Ry,L,H&PCo_Oct         21,521  20,760  17,675  18.249 

Jan   1    to   Oct  31 213,601  205,302  173,872  163,160 

Savannah  Electric  Co.. Sept         17,445  17,554  48  3,188 

Jan  1   to  Sept  30 156  918  154.395  1.721  def9,194 

Seattle  Electric  Co Sept       106,944  93,346  156.209  82,648 

Jan  1   to  Sept  30 932,601  801,053  929,855  555,622 

Tampa  Electric  Co Sept           4,615  4,538  15,240  12,114 

Jan  1   to  Sept  30 41,931  25,768  136,087  106,556 

Toledo  Rys  &  Light  Co.. Oct         75,615  71,953  £34,285  £26,326 

Jan    1    to   Oct   31 727,818  707,696  £231,667  £238.654 

Twin  City  Rap  Tran  Co. Oct    dl40,250  rfl38,666  179,538  149,608 

Jan   1    to   Oct  31 dl,388,761  dl, 283, 788  1,674.879  1,398,262 

United  Rys  of  St  Louis  ..Oct       232,267  233,845  179,032  143,743 

Jan   1    to   Oct  31 2.333.899  2.331,178  1,086,081  833.967 

Wash  Bait  &  Annapolis. Sept         29.079  25.169  def3,450  defl,130 

July  1  to  Sept  30 88.134  75,270  def  15,447  def24.392 

Whatcom  Co  Ry  &  Lt.- Sept          8,069  8,946  7,809  2,072 

Jan  1  to  Sept  30 74,290  72,957  53,213  36,566 

d  Includes  dividends  on  preferred  stock. 
£  After  allowing  for  other  income  received. 
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Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Oct.. 30. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 
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Southern  Pacific  Company. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 

On  subsequent  pages  is  given  the  report  of  the  board  of 
directors,  signed  by  Robert  S.  Lovett,  Chairman  of  the 
Executive  Committee;  also  the  comparative  income  account 
for  two  years  on  the  new  basis  prescribed  by  the  Inter-State 
Commerce  Commission,  the  balance  sheet  for  two  years  and 
other  tables.  Below  are  the  principal  traffic  statistics  and 
comparative  income  account  for  three  years,  compiled  for  the 
"Chronicle." 

TRAFFIC  STATISTICS. 

Average  miles  of  road 

Passenger  traffic — 

Rail  passengers  carried,  No 

Rail  passengers  carried  1  mile..l, 

Aver,  miles  carried — all  pass 

Aver,  receipts  from  each  pass__ 

Aver.  receipts  per  pass,  per  mile 

Receipts  per  mile  main  tr'k  (c) . 

Receipts  per  rev.  tr.  mile  (a)  (c) 

Aver.  No.  pass,  per  train 

Freight  traffic — 

Tons  carried,  Incl.  co's  freight.. 

Tons  carried  1  mile 7, 

Tons  per  m.  of  road — all  fr't  (c) 

Aver,  miles  hauled — all  freight. 

Freight  rev.  per  mile  main  trk.(c) 

Aver,  received  from  each  ton.. 

Av.  per  ton  per  m.— co.  frelght. 

Rec'ts  per  rev.  tr.  mile — com- 
mercial freight  (b)  (c) 

Ton  miles  per  rev.  train  mile — 
all  fr't  (av.  tons  per  tr.)  (b)  (c) 

Ton  miles  per  traffic  mile,  all 
fr't  (av.  tons  per  train)   (c)._ 

Tons  per  loaded  car  m. — all  fr't(c) 


1908-09. 

1907-08. 

1906-07. 

9,626.43 

9,505.61 

9,400.59 

18,723,014 

19,080,205 

17,344,885 

366,886,364 

1,452,147,456 

1,386,864,368 

39.18 

39.62 

37.93 

$0.86 

$0.86 

$0.80 

2.185  cts. 

2.174  cts. 

2.113  Cts. 

$3,961 

$4,176 

$3,993 

$1.84 

$1.94 

$1.85 

74 

79 

76 

28,122,443 

28,998,913 

29,871,901 

213,993,420 

7.845,002,515 

7,995,891,714 

749,394 

824.251 

849,424 

256.52 

270.53 

267.67 

7,121 

7,333 

7,894 

$3.08 

$3.11 

$3.08 

1.154  cts. 

1.097  Cts. 

1.098  cts. 

$4.38 

$3.59 

$3.53 

460.50 

403.38 

379.80 

375.79 

341.92 

324.71 

20.53 

21.43 

19.78 

1907-08.  1906-07. 

$  $ 

$35,800,592] 
5,504,2881 
71,073, 568^115,630, 176 
l,167,118j 
9,731.354      10,564.184 

123,276,921    6,194  1 


a  Based  on  revenue  passenger  and  all  mixed  train  miles,  but  excluding 
mileage  of  locomotives  helping,  b  Based  on  revenue  freight  and  all  mixed 
train  miles,  but  excluding  locomotives  helping;  as  prescribed  by  the  In- 
ter-State Commerce  Commission  of  the  United  States,  c  Based  on  rail 
lines  only  (excluding  second  track) . 

INCOME   ACCOUNT. 

1908-09. 

Operating  revenues —  $ 

Passenger $34,345,339 

Mail,  express,   &c 5,492,857 

Freight    69,878,880 

Revs,  from  oper.  other  than  transp'n.      1.129,328 
Outside   operations — revenue 9,675,504 

Total  revenues 120,521,909 

Operating   expenses — 
Maintenance  of  way  and  structures..   14,533,135 

Maintenance  of  equipment.. 14,379,763 

Traffic   expenses 2,069,940 

Transportation  expenses 32,846,193 

General  expenses 3,362,844 

Outside    operations — expenses 8,604,258 

Taxes 3,788,242 

Total 79,584,375 

Net  operating  revenues 40,937,534 

*  Other  income 5,272,349 

Gross  corporate  Income 

Deduction.': — 

*  Interest,  sink,  fd.,  &c.  (net) 

•Land  dept.  and  Southern  Pacific  Co. 

expenses  and  taxes 819,071 

Additions  and  betterments 503,848 

Reserve  for  deprec'n  of  rolling  stock.         363,964 


17,083,236] 
15,439,095 

2,160,430y 

37,804,201 

3,518,532  | 

8,657,558 

3,950,140 

88, 613, 192 

34,663,729 

3,993,748 


71,135,261 


46,209,883      38,657,477 


9,130,071 

2, 806, 501 

83,161,833 

43,032,527 

4,285,584 

47,318,111 


17,643,597      17,269,614      17,720,520 


Total 19,330,480 

Balance  for  dividends 26 ,879 ,402 

Dividends  on  pref.  stock  (7%) 4,992,106 

Dividends  on  common  stock 12,344,604 


Rate  of  div.  on  common  stocks 
Dividends    on    stock    of    proprietary 

companies  held  by  public. _ 

San  Fran,  lire  loss,  April  1906 

Surveys  <fcc  

Total "17^401,436 

Balance,  surplus 9,477,966 

For  details  In  the  years  1908-09  and  1907-08, 
V.  89,  p.  1142,  722. 


(6%) 

264 
64,462 


641,716 
282,952 
585,455 

18,7797736 

19,877,741 

5,240,652 

11.870,956 

(6%) 

1,092 

191027 

17,131,727 

2,746,014 


685,774 
603,972 
609,251 


19,619,518 

27,698,593 

2,769,«7l) 

10,387,086 

48 

125,507 

7,488 


13,290,008 
14,408,585 


see  a  subsequent  page.- 


Oripple  Creek  Central  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  Henry  M.  Blackmar,  New  York,  Sept.  28  1909, 
says  in  brief: 

General  Results  —The  income  of  our  company  applicable  to  dividends 
for  the  fiscal  year  ending  June  30  1909  was  $181,709.  During  the  above 
period  the  dividend  of  4 %  has  been  maintained  on  the  preferred  stock 
ind.  In  addition.  $60,000  chargeable  to  the  former  year  has  been  paid  on 
the  preferred  stock  The  company  has  passed  to  surplus  the  sum  of 
$1,615,  and  the  net  Increase  in  the  surplus  of  the  underlying  companies  is 
$31,804.  The  company  had  on  hand  in  cash  on  June  30  1909  the  sum 
of|$l20,604,  and  is  in  every  way  in  good  financial  condition. 


The  gross  earnings  for  the  year  were  larger  than  for  the  previous  year, 
but  owing  to  heavy  expenditures  for  relaying  track  (over  $40,000  having 
been  expended  during  the  past  twelve  months  for  that  purpose) ,  the  net 
income   shows   a   small   decrease. 

Physical  Condition. — The  condition  of  the  properties  is  first-class.  Over 
10  miles  of  new  75-lb.  rail  has  been  laid,  and  a  considerable  amount  of  other 
track  has  been  re-laid  with  heavier  rail.  The  roadbed,  from  a  tie  stand- 
point, was  never  in  better  condition.  During  the  year  we  have  renewed 
over  10,000  ties  on  the  Midland  Terminal  Ry.  and  20,000  ties  on  the 
Florence  &  Cripple  Creek  RR.,  and  have  filled  two  large  bridges  on  the 
Midland  Terminal  Ry.  and  two  on  the  Florence  &  Cripple  Creek  RR.  Our 
wooden  bridges  are  now  nearly  all  filled,  and  will  require  very  little  outlay 
for  repairing  In  future.  All  of  our  locomotives,  freight  cars  and  other 
equipment  are  in  first-class  condition. 

Tonnage — Outlook. — The  ore  tonnage  out  of  the  Cripple  Creek  District 
for  the  past  year  has  shown  a  substantial  increase  over  the  prior  year, 
and  the  prospects  for  the  fiscal  year  1909-10  are  encouraging.  During  the 
latter  part  of  the  late  year  there  was  a  slight  decrease  in  ore  tonnage,  but 
this  is  fully  offset  by  increased  tourist  and  other  passenger  business,  and 
the  Indications  are  that  the  net  earnings  for  the  coming  year  will  be  in 
excess  of  the  last,  as  we  do  not  anticipate  any  unusually  large  expenditures. 

Roosevelt  Tunnel. — The  Cripple  Creek  Drainage  &  Tunnel  Co.,  which  is 
building  the  Roosevelt  tunnel  to  drain  the  mines  of  the  district  to  a  deep 
level,  has  recently  secured,  by  sale  of  stock,  $160,000  to  complete  this 
work,  which  is  being  pushed  more  vigorously  than  ever.  The  tunnel  is 
now  being  driven  at  the  rate  of  over  400  feet  per  month,  and  the  contractors 
expect  that  the  water  courses  will  be  reached  and  the  drainage  of  the  mines 
will  begin  within  one  year.  This  is  a  most  important  undertaking,  and 
will  greatly  increase  our  earnings  as  soon  as  the  eeffct  of  this  deeper  drainage 
is  shown  in  the  mines.     The  outlook  for  the  future  is  encouraging. 

1908-09 1907-08 


Int.  on 

Receipts  from —  Bds.,&c. 

Florence  &  Cripp.  Crk.  RR.$61,500 

Golden  Circle  RR 10,500 

Canon  City  &  Crip.  Crk.  RR   10,500 
Midland  Terminal 2,145 


Dividends        Int.  on        Dividends 
on  Stock.      Bds.,&c.       on  Stock. 
(3%)$30,000   $61,500  (2  }^%)$25,000 
(6%)    10,500      10,500        (8%)    14,000 
(6%)    10,500      10,500        (8%)    14,000 
(1%)   10,000        2,251   (4H%)    45,000 


Colorado  Trad.  &  Transfer.      2,509  (20%)   40,000        2,151     (15%)   30,000 


Total $87,154 


Total  of  all. 


-$188,154- 


$101,000  $86,902 


-$214,902- 


$128,000 


Net  Income  (as  above) . 
Other  income 


INCOME  ACCOUNT. 
1908-09. 

$188,154 

7,581 


1907-08.  1906-07. 

$214,902  $282,790 

7,154  10,055 


Total  income $195,735 

Expenses  New  York  office $14,026 

Preferred  dividend *  (6 % )  180,000 

Common  dividend 


$222,056  $292,845 

$13,869  $14,775 

(2%)  60,000  (4%)  120,000 

(3%)  75,000(6%)  150,000 


Total - 

Balance,  surplus 

Surplus  previous  year. 


$194,026 

$1,709 

bl70,906 


$148,869  $284,776 

$73,187  $8,069 

97,812  C89.743 


Total  surplus... $172,615 


$170,999 


$97,812 


After  deducting  (b)  $94  for  adjustments  during  the  year  and  (c)  $315 
accrued  interest. 

*  The  preferred  dividends  as  above  Include  in  1908-09  3%  paid  Sept.  1 
1908  for  the  9  months  ending  June  30  1908  and  1%  each  paid  Dec.  1908 
and  March  and  June  1909;    in  1907-08  1%  each    paid  July  and  Oct.  1907. 

— Flor.  &  Crip.  Creek —  Midland  Terminal 

Railroads—  1908-09.  1907-08.  1908-09.  1907-08. 

Grossincome $470,898         $452,702         $260,093         $255,449 


Operating  expenses.. 

Net  earnings 

Other  income 


323,901 

$146,997 
689 


Total  income.. $147,686 

Interest  on  bonds $60,000 

Other  interest 1,500 

Rents  of  tracks,  &c 1,080 

Rental  leased  lines *37,958 

Hire  of  equipment 5,101 

Taxes    11,016 

Sinking  fund 

Dividend (3 

Total  deductions $146,655 

Balance $1,031 

Surplus  preceding  years.  $593,196 

Profit  and   loss  adjust. .  Dr.3,140 

Total  surplus  June  30.  $591,086 

*  Includes  Golden  Circle.  $19,004. 


277,977 

$174,725 
666 

$175,391 

$60,000 

1,500 

1,060 

39,160 

26,615 

13.678 


%) 30.000    (2^)25,000 

$167,013 

$8,378 

$442,179 

142,639 


174,652 
$85,441 

454 

$85,895 

$20,269 

1,800 

581 

"2~,747 

5,941 

12,841 

(1%)10,000 

$54,179 

$31,716 

$896,882 

12,361 


150,644 

$104,805 
354 

$105,159 

$20,834 

1,800 

571 


14,331 

7,374 

10,986 

(4^)45,000 

$100,897 

$4,262 

$737,408 

155,212 


$593,196  $940,959  $896,882 

and  Canon  City  &  Crip.  Cr.,  $19,166 


Gross  earnings 

Net  income 

Surp.  previous  year 
Miscellaneous .. 


COLORADO  TRADING  &   TRANSFER  COMPANY. 

1908-09.     1907-08.1  1908-09.     1907-08- 

Dividends  paid  prior 

toJune30  1907... $16,000 

Bad  debts.  &c 6,737 

Dividends (20%)40,000(15)30,000 


$671,920    $626,715 
31,823         16,910 


29,653 
455 


32,752 
32.728 


Total $61,931       $82,390 

CRIPPLE  CREEK  CENTRAL  RY . 
1909.  1908. 

Assets —  $  $ 

Stocks,   bonds,   &c, 

(V.  81,  p.  1488). .5,432,158  5.414,191 

Due  from  sub.  cos 2,372 

Cash    _.     120,604       142.0S2 

Deposit  with  Kessler 

&  Co.,  of  doubtful 

value 125,641       126,104 


Tot.  sur.  June  30.    $21,931 

CO.   BALANCE   SHEET   JUNE 
1909. 

Liabilities —  $ 

Preferred  stock 3.000,000  3 

Common  stock 2,500.000  2 

Sundry    remittances 

for  payments  due 

after  June  30 *4,859 

Dividends  unpaid...        3,302 
Surplus 172,615 


$29,652 

30. 
1908. 

$ 
000,000 
500,000 


7,604 

3,773 

170,999 


Total 5,680,776  5,682,377        Total 5,680,776  5,682,377 


*  Includes  Flor.  &  C.  C.  RR.,  $3,670:  C.  C.  &  C.  C.  RR. 
Ry.,  $450:  Col.  Trad.  &  Trans.  Co.,  8739. 


$873;  Mid.   Term. 


FLORENCE  <fc  CRIPPLE  CREEK  RR.  BALANCE  SHEET  JUNE  30. 


Assets — 
Road  &  equipment.. 2 
Due  from  individuals, 

companies.    <tc 

Due  from  agents  and 

conductors 

Materials  &  supplies. 

Cash   _ 

Traffic  balances 

i  ripple  Creek  Central 

Railway  Co 

Miscellaneous 


1909.  1908. 

599,350  2,599.350 


6,279 

464 
21,356 
12.526 
22,496 

3,670 
4,099 


8,948 

586 
25,464 
14,600 
17,081 

3,670 
5,185 


1909. 
Liabilities —  S 

Capital  stock 1,000,000 

First  mtge.  bonds. -.1,000,000 
Vouchers  &  pay-rolls      28,291 

Traffic  balances 4,847 

Notes  payable 25,000 

Accrued  taxes 5,080 

Rental  accounts - 

Rail  renewal 6,17,5 

Equipment  renewal.        6,947 

Miscellaneous si 

Profit,  and  loss 591.086 


1908. 
$ 

1.000,000 

l.DOO.OOO 

29,038 

7,814 

25,000 

5,080 

5.575 


5,384 

3,797 

593,196 


Total -.2.670.241   2,674,885        Total 2, 670. 211   2.674,885 

MIDLAND  TERMINAL  RY.  CO.  BALANCE  SHEET  JUNE  30. 


1908. 


34,083         20,806 


1909 

Assets — ■  $ 

Road  A  equipment.  .2,351.624  2,351,624 
Due    from    railroads 

and  Individuals 

Due  from  agents  and 

conductors 

Materials  &  supplies . 
Sinking  fund  &CCIS    - 

Cash       .  _  .  .         

Cripple  Creek  Central 

Hallway  Co 

Miscellaneous 


1,349 

30.000 

618 

15.654 


1,046 

8.942 

1,151 

18,321 


450 
2,395 


450 
3,760 


1909. 

Liabilities —  $ 

Capital  stock 1 ,000,000 

First  mortgage  bonds  396,000 
Vouchers  &  pay-rolls 

Traffic  balances 

First  mtge.  coupons. 

layable        . .  10.000 

1  qulprnem   renewals  six 

Equlp,  lease  warrants  2 1,000 

ir  drainage  tunnel  138 
lecrued  ini .  &  taxes 

Rail.  &c.  renew,  sus.  3.32.") 

Sinking  fund      

Profit  andloss...  940.964 


1908. 
$ 

1.000.000 

107.000 

36.727 
15,672 

87.". 
10.000 

1,225 

7,370 
l.oio 
I   0: 
896,882 


Total 2.437,072  2,406,101        Total  _ .2,*  7  072   2. 406, 101 
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GOLDEN  CIRCLE  RR.  AND  C.  C.  &  C.C.  RR.  BALANCE  SHEETS  JUNE  30  1909- 


Golden     C.    C.    & 
Assets—  Circle.     -CCRB. 

Road  and  equipment  S350.000    S350.000 

Florence    &    Cripple 
Creek  RR 1.887  1.96S 

Profit  and  loss 1,225  1,215 


Total $353,112    S353.1S3 

-V.  89.  p.  847. 


Golden 

Liabilities —  Circle. 

Capital  stock S175.000 

First  mortgage  bonds    175,000 

Accrued  taxes 1.020 

Audited  vouchers 

C.  C.  Central  RR...        1,197 


c.  c.  & 

C.  C.  RR. 

S175.000 

175,000 

1.020 

988 

1,175 

Total S353.112    $353,183 


GENERAL   INVESTMENT   NEWS, 


New  York  Stock 
second  mortgage 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlanta  &  West  Point  RR. — New  Stock,  Refunding,  &c. — 
The  shareholders  will  meet  Dec.  14  1909  to  consider  retiring 
or  refunding  the  $1,232,200  6%  certificates  of  indebtedness 
(subject  to  call  at  company's  option)  and  also  the  question  of 
increasing  the  capital  stock.  The  stock  now  amounts  to 
$1,232,200  and  is  receiving  dividends  of  6%  per  annum. 
— V.  71,  p.  963. 

Atlantic  &  Danville  Ry. — Listed. — The 
Exchange  has  listed  §750,000  additional 
4%  bonds.— V.  79,  p.  967. 

Atlantic  Quebec  &  Western  Ry. — Bonds  Offered. — The 
din  in  Nov.  17  offered  in  London,  through  the  London 

Citv  &  Midland  Bank,  at  £98  per  bond,  £175,000  5%  first 
mortgage  debenture  bonds  of  £100  each,  the  remainder  of 
an  issue  restricted  to  £525,700,  as  mentioned  below.  The 
bonds  are  re-payable  at  par  on  July  1  1935,  but  can  be 
redeemed  by  the  company  at  six  months'  notice  on  Jan.  1 
1915,  or  on  any  subsequent  July  or  Jan.  1  at  £110.  A  full 
half-year's  interest  will  be  payable  on  July  1  1910.  Interest 
guaranteed  for  five  years  by  pledge  of  subsidy  when  received 
as  below  stated.     An  advertisement  says  in  substance: 

Under  Special  Act  of  the  Canadian  Legislature  passed  in  1903  the  com- 
pany was  authorized  to  construct  two  railways,  viz.:  (1)  a  (projected)  line 
through  the  interior  from  Gaspe  to  Edmunston  (260  miles),  and  (2)  the 
Gaspe  section,  102  'A  miles, of  which  20  miles  from  New  Carlisle  to  Port 
Daniel  is  opened  for  traffic,  20  miles  more  is  carrying  construction  traffic 
and  the  remainder  to  Paspebiac  is  expected  to  be  opened  next  autumn. 
Gaspe  Harbor  is  situated  immediately  south  of  the  entrance  to  the  St. 
Lawrence  River  and  is  some  18  miles  long  and  4  miles  broad. 

The  Act  empowered  the  issue  of  first  mortgage  debenture  bonds  to  an 
aggregate  amount  of  £1,866,000.  Accordingly,  these  railways  so  author- 
ized, with  their  appurtenances,  have  been  mortgaged  by  trust  deeds  to 
■secure  an  aggregate  issue  of  such  bonds  to  the  authorized  amount.  But 
first  mortgage  debenture  bonds  to  the  amount  of  £350,700  only  have 
been  issued  up  to  the  present  date,  and  the  company  has  recently  precluded 
Itself  from  issuing  more  than  the  £175,000  now  offered  by  entering  into  an 
agreement  with  the  contractors  for  the  railways  (1)  to  restrict  the  total 
Issue  of  first  mortgage  debenture  bonds  to  £525,700;  (2)  to  provide  for 
future  payments  in  excess  of  that  amount  under  the  contract  by  an  issue 
of  consolidated  bonds  instead  of  by  the  remaining  authorized  issue  of  first 
mortgage  debenture  bonds. 

Land  Subsidies. — By  agreements  with  the  Government  of  Quebec,  the 
company  is  entitled,  subject  to  the  conditions  of  those  agreements,  to  a 
subsidy  of  400,000  acres  of  land  in  respect  of  its  Gaspe  or  coast  section,  of 
w  ich  the  company  is  entitled  to  an  immediate  grant  of  80,000  acres.  The 
right  to  all  land  subsidies  has  been  conveyed  to  the  trustee. 

Guaranty  of  Interest  for  Five  Years. — Under  agreements  with  the  Do- 
minion Government  and  orders  of  the  Governor  in  Council,  the  company  is 
entitled,  subject  to  the  conditions  of  those  agreements  and  orders,  to  the 
following  subsidies  in  respect  of  its  Gaspe  or  coast  section:  $6,400  ner  mile 
on  102  miles,  $652,800;  for  bridges,  $250,000;  total  subsidies,  $902,800; 
deduct  amount  already  received,  $156,672;  balance,  $746,128.  This 
balance,  as  and  when  received,  will  be  paid  over  to  the  trustees  for  the 
bondholders,  and  be  applicable  towards  payment  of  interest  on  the  5% 
first  mortgage  debenture  bonds  to  Dec.  31  1915. 

Directors:  The  Right  Hon.  the  Earl  of  Ranfurly,  G.C.M.G.,  President; 
Major  Dudley  Henry  Alexander,  C.M.G.,  Vice-President;  William  Moffatt, 
Edward  Bruce  Read,  James  Millington  Synge,  all  of  England;  and  Joseph 
Lavoie,  Esq.,  Vice-President,  of  Canada.  London  office,  87  Strand.  Com- 
pare sale  of  Atlantic  &  Lake  Superior, possibly  to  this  company,  V.  89,  p. 
468;  V.  87,  p.  740,  165;  V.  85,  p.  97. — V.  87,  p-   1418;    V.  86,  p.  167. 

Atlantic  Shore  Line  Ry. — New  Mortgage. — A.  6-months' 
6%  mortgage  for  $500,000  has  been  filed  with  the  Fidelity 
Trust  Co.  of  Portland,  Me.,  as  trustee. — V.  85,  p.  344. 

Boston  Elevated  Ry. — Elevated  Service  to  Forest  Hills. — 
Regular  elevated  service  to  Forest  Hills  was  started  Nov.  22 
on  an  8-minute  schedule,  except  during  rush  hours,  when 
trains  are  run  every  5  minutes. — V.  89,  p.  1279. 

Buffalo  Rochester  &  Pittsburgh  Ry. — Dividend  Guaranty. 
The  stockholders  on  Nov.  22  voted  to  guarantee  dividends 
at  the  rate  of  6%  on  the  $250,000  additional  stock  of  the 
Clearfield  &  Mahoning  Ry.,  recently  authorized,  the  issue 
having  been  increased  from  $750,000  to  $1,000,000,  as  stated 
in  V.  89,  p.  1222.— V.  89,  p.  1346. 

Central  Railroad  of  New  Jersey. — Special  Dividend  of  2%. 
—This  company,  $14,504,000  of  whose  $27,436,800  stock  is 
owned  by  the  Reading  Company,  declared  on  Nov.  23  a 
special  dividend  of  2%,  presumably  from  the  dividend 
°f  6J4%  declared  the  same  day  on  the  stock  of  the  Lehigh  & 
Wilkes-Barre  Coal  Co.,  $8,491,150  of  which  is  owned  by 
the  railroad.  Whether  the  coal  dividend  is  an  annual  pay- 
ment is  not  made  known.  The  2%  distributed  by  the  Cen- 
tral makes  10%  for  the  year.  The  special  dividend  calls 
for  $548,736;  the  coal  dividend  brings  in  $551,925.  The 
railroad  dividend  is  payable  Dec.  15  to  holders  of  record 
Nov.  30.— V.  89,  p.  843,  777. 

Chicago  Lake  Shore  &  Eastern  Ry. — Cash  Payment. — Un- 
der the  terms  of  its  60-year  lease  of  this  property,  the  Elgin 
Joliet  &  Eastern  Ry.  has  agreed  to  pay  over  to  the  Chicago 
Lake  Shore  <k  Eastern  $4,000,000  cash,  and  the  recent  in- 
crease of  the  outstanding  capital  stock  of  the  E.  J.  &  E. 
from  $6,000,000  to  $10,000,000  (V.  89,  p.  41)  was  presuma- 
bly in  connection  with  this  lease  and  payment.  Both  com- 
panies are  controlled  by  the  United  States  Steel  Corporation, 
aad  the  Chicago  Lake  Shore  &  Eastern  Ry.  owns  the  ex- 
clusive; railway  and  terminal  facilities  of  the  U.  S.  Steel  Cor- 
poration's new  plant  at  Gary,  Ind.,  and  at  the  South  Chi- 
«ag«  and  Joliet  plants  of  the  Illinois  Steel  Co. 


Bonds  Offered. — Wm.  A.  Read  &  Co.,  New  York,  Chicago, 
Boston  and  Baltimore,  having  sold  privately  over  two-thirds 
of  the  present  issue  of  $9,000,000  first  mortgage  60-ycar 
43/2%  gold  bonds,  are  offering  the  remainder,  by  advertise- 
ment on  another  page,  at  106}^  and  interest,  netting  4.20%. 
These  bonds  are  dated  1909  and  due  June  1  1969,  but  re- 
deemable at  110  and  interest  in  whole  or  in  part  by  lot  on 
any  interest  date  after  June  1  1919,  on  four  weeks'  published 
notice.  Interest  J.  &  D.  in  New  York.  Par  $1,000  (c*). 
Authorized  issue  $20,000,000;  present  issue  $9,000,000. 
Trustee,  New  York  Trust  Co.  Principal  and  interest  guar- 
anteed by  endorsement  by  the  Elgin  Joliet  &  Eastern  Ry. 
Co.  and  the  United  States  Steel  Corporaion.  These  bonds 
are  stated  to  be  a  legal  investment  for  New  York  and  Mas- 
sachusetts Life  insurance  companies  and  for  savings  banks 
in  Maine,  NewHampshire  and   Rhode  Island. 

Abstract  of  Letter  from  President  A.  F.  Banks,  Chicago,  July  26  1909. 

Bonds  Issued  for  50%  of  CashCost. — The  $9,000,000  bonds  are  secured  by 
the  first  and  only  mortgage  on  all  of  the  railways,  terminals,  equipment, 
franchises.  leases  and  all  other  property  now  owned  or  hereafteracqulred. 
The  property  represents  an  investment  of  at  least  $18,000,000.  which  in- 
cludes 121  locomotives  and  9,098  freight  cars.  The  company  also  has  yalua- 
ble  trackage  rights  over  other  railroads. 

No  further  bonds  can  be  issued  except  for  construction,  improvements, 
betterments  or  equipment,  and  only  to  an  amount  not  exceeding  50%  of 
the  actual   cost  thereof. 

The  company  now  owns  326  miles  of  tracks,  including  main  tracks  and 
side  tracks,  and  embraces  in  all  a  total  of  654  miles  of  tracks  owned  and 
operated  under  trackage  rights.  It  furnishes  the  exclusive  railroad  terminal 
facilities  for  the  new  plant  of  the  United  States  Steel  Corporation  at  Gary, 
Ind.,  and  the  plants  of  the  Illinois  Steel  Co.  at  South  Chicago,  Joliet  and 
Milwaukee. 

The  entire  outstanding  capital  stock  of  $9,000,000is  owned  by  the  Illinois 
Steel  Co.,  a  subsidiary  company  of  the  U.  S.  Steel  Corporation,  and  has 
been  issued  at  par,  for  cash  expended  on  the  property  pledged  under  the 
mortgage  securing  these  4>6%  bonds.  It  thus  represents  an  investment 
equal  to  the  amount  of  the  bonds  outstanding,  and  this  investment  remains 
a  continuing  equity  junior    to  the  bonds. 

Five- Year  Average  Net  Earnings  $1,791,304. — The  earnings  of  the  com- 
pany, less  operating  expenses  and  taxes,  for  the  five  years  ending  Dec.  31 
1904  to  1908,  inclusive,  have  averaged  per  year  $1 ,791,304.  Prior  to  June  1 
1909  the  company  paid  annual  rentals,  interest  and  other  charges  aggregat- 
ing $1,248,880.  Provision  has  been  made  by  the  issue  of  these  bonds 
by  which  none  of  those  rentals  and  charges  will  be  payable,  with  the  excep- 
tion of  a  charge  of  $56,000  per  annum  for  rentals  of  leased  lines.  The  only 
fixed  charge,  therefore,  against  income,  after  the  deduction  of  operating  ex- 
penses and  taxes,  with  the  exception  of  $56,000  per  year  rental  for  leased 
lines  above  referred  to,  will  be  the  interest  on  its  present  $9,000,000  of  first 
mortgage  bonds,  amounting  to  $405,000. 

Guaranty  and  Lease. — The  Elgin  Joliet  &  Eastern  Ry.  Co.,  which,  to- 
gether with  the  U.  S.  Steel  Corporation,  guarantees  the  principal  and  in- 
terest of  the  bonds,  is  a  very  important  freight-carrying  road.  In  addition 
to  paying  the  interest  on  its  bonded  indebtedness,  it  has  paid  4%  per  annum 
on  its  capital  stock  during  the  past  eight  years. 

The  Elgin  Joliet  &  Eastern  Ry.  Co.  on  June  1  1909  leased  all  the  property 
of  the  Chicago  Lake  Shore  &  Eastern  Ry.  and  assumed  the  latter  company's 
lease  of  other  lines  as  well  as  the  trackage  rights  of  the  C.  L.  S.  &  E.  Ry. 
over  other  roads.  This  lease  runs  for  a  period  of  60  years,  expiring  at  the 
maturity  of  the  C.  L.  S.  &  E.  Ry.  bonds. — V.  89,  p.  224,  41. 

Chicago  &  North  Western  Ry. — Extensions  Authorized — 
Impending  New  Stock  Issue. — The  stockholders  at  the  recent 
annual  meeting  approved  the  construction  of  new  lines  and 
branches  in  South  Dakota,  Iowa,  Illinois  and  Wisconsin  ag- 
gregating about  465  miles.  It  is  currently  reported  that, 
on  account  of  this  work  and.  improvements  contemplated, 
the  company  will  presently  offer  to  its  stockholders  the  right 
to  subscribe  for  a  block  of  new  stock,  probablv  $20,000,000 
to  $30,000,000  in  amount.— V.  89,  p.   1068,  992. 

Chicago  Peoria  &  St.  Louis  RR. — Passenger  Rate  Increased. 
— The  receivers  under  the  temporary  injunction  granted  last 
month  by  the  United  States  Circuit  Court  restraining  the 
,  enforcement  of  the  Illinois  2-cent  passenger  rate  law  on  Nov. 
22  increased  the  rate  from  2  to  3  cents  per  mile  to  non-com- 
petitive points. 

The  road  will  continue  to  sell  mileage  books  at  $20  per  1,000  miles,  and 
the  rate  to  the  principal  cities  will  be  on  a  2-cent  basis.  Notwithstanding 
this,  it  is  expected  the  change  will  result  in  a  profit  from  passenger  business 
against  a  loss  heretofore. — V.  89,  p.  1141,  778. 

Cumberland  &  Westernport  Electric  Ry. — Control  Pur- 
chased.— Henry  L.  Doherty  &  Co.  of  New  York  have  pur- 
chased control  of  this  road,  which  runs  from  Cumberland 
to  Lonaconing,  Md.,  25  miles.  Compare  statement  in 
"Electric  Railway"  Supplement. 

Detroit  Toledo  &  Ironton  Ry. — Default  on  Equipment 
Notes. — We  learn  that  the  last  coupon  paid  on  the  4J^% 
equipment  trust  notes  dated  June  1  1905,  of  which  $1,- 
656,000  remain  unpaid,  was  that  of  Dec.  1  1907.  On 
account  of  the  default,  the  equipment  for  which  the  notes 
were  issued  was  by  order  of  Court  surrendered  to  the  Ameri- 
can Car  &  Foundry  Co.,  but  as  no  adjustment  had  been 
made  of  the  original  obligation,  the  latter  was  included  in  the 
balance  sheet  of  June  30  last.  Compare  annual  report, 
V.  89,  p.  1217.— V.  89,  p.  1279,  1217. 

Elgin  Joliet  &  Eastern  Ry. — Lease — Guaranty,  &c. — See 
Chicago  Lake  Shore  &  Eastern  Ry.  above. — V.  89,  p.  41. 

Erie  RR. — New  Officers. — Charles  A.  Peabody  has  been 
elected  a  director  to  succeed  the  late  E.  H.  Harriman  and 
ex- Judge  R.  S.  Lovett  has  been  chosen  to  fill  the  vacancy 
in  the  executive  committee.  John  C.  Stuart,  who  has  been 
General  Manager  for  several  years,  becomes  Vice-President 
in  charge  of  the  operating,  maintenance  and  mechanical 
departments.— V.   89,   p.    1064,    1083,   286. 

Grand  Trunk  Western  Ry. — New  Bonds  to  Be  Guaranteed 
as  to  Interest  Only. — In  our  issue  of  Oct.  30  mention  was 
made  of  the  offer  of  the  company  to  give  either  cash  or 
first  mortgage  4s,  due  1950,  for  the  $563,000  North- Western 
Grand  Trunk  Ry.  6s,  maturing  Jan.  1  1910.  Attention  was 
also  called  to  the  statement  that  the  new  4s  would,  unlike 
earlier  bonds  of  the  same  issue,  be  guaranteed  as  to  principal 
as  well  as  interest  by  the  Grand  Trunk  Ry.  On  inquiry 
we  learn  that  the  circular  of  Oct.  14  was  not  quite  correct, 
the  guaranty  remaining,  as  before,  an  unconditiona  guaranty 
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of  interest  only.     The  advertisement  has  been  changed  ac- 
cordingly. 

The  Treasurer  has  heard  from  nearly  90%  of  the  holders  of  North  Western 
Grand  Trunk  Ry.  bonds,  and  In  each  case  they  advise  that  cash  will  be 
expected  on  Jan.  1  1910.  Accordingly,  the  company  will  arrange  to  retire 
all  of  these  bonds  in  cash,  as  there  is  but  little  probability  that  the  holders 
will  accept  a  4%  bond  at  par  in  exchange  for  their  6%  bonds. — V.  89,  p. 
1141. 

Holmesburg  Tacony  &  Frankford  Electric  Ry.  — New  First 
Mortgage  Bondholders'  Committee.- — The  company  having 
defaulted  on  the  coupons  due  Nov  1  1909,  and  receivers  having 
been  appointed  by  the  United  States  Circuit  Court  for  the 
Eastern  District  of  Pennsylvania,  a  Philadelphia  protective 
committee,  consisting  of  Jacob  S.  Disston,  Chairman;  George 
B.  Atlee  and  Henry  Bain  Jr.,  with  C.  Bradford  Fraley,  1815 
Land  Title  Bldg.,  as  Secretary,  and  George  Quintard  Horwitz 
as  counsel,  will  on  or  before  Dec.  20  receive  deposits  of  the 
first  mortgage  bonds  at  the  Tacony  Trust  Co.,  depositary,  or 
The  West  End  Trust  Co.,  as  agent  of  the  Tacony  Trust  Co. 
—V.  89,  p.  1280. 

Hudson  &  Manhattan  RE. — Earnings  for  Year  ending 
June  30  1909— Balance  Sheet. — The  earnings  for  the  year 
ending  June  30  1909,  during  which  the  lines  were  only  partly 
in  operation  (compare  V.  89,  p.  1280,  and  "Railway  and 
Industrial"  Section,  page  64),  as  reported  to  the  Public 
Service  Commission,  were: 

INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30. 


Operating   revenue $743 ,701 

Operating  expenses 530,347 


Operating  income $706 ,029 

Non-operating  income 18.235 


Net  operating  revenue $213  354 

Net  from  Hudson  Terminal 

Buildings 560,994 


Gross  income $724,264 

Deduct — 
Interest     on     funded     debt 

(see  note  below) $632,967 

Other   deductions 26,927 


Total  net  revenue $774 ,348 

Taxes  accrued 68,319 

tft,  Total  deductions $659,894 

Operating  income $706,029    Balance,  surplus $64,370 

Note. — The  total  interest  requirements  for  the  year  were  $2,584,933,  of 
which  $1,951,966  was  charged  to  construction  account,  as  representing  in- 
terest payments  during  the  construction  period  on  portions  of  the  road 
from  which  there  were  no  receipts  from  operation. 

BALANCE  SHEET  JUNE  30   1909. 


Assets  ($106,889,695). 

Cash $705,462 

Acc'ts  with  affil'ted  cos..  518,226 

Other  accounts  receivable  105,418 

Int.  and  div.  receivable.  1,429 
Materials,     supplies     and 

construction  plant 990,879 

Free  investments 58,000 

Special  deposits 35,120 

Prepayments  (insur.,&c.)  23,074 
Fixed  cap.  Dec.  31  1908.103,157,416 
Other  suspense  (car  pur- 
chase agreement) 1,242,220 

Corporate  deficit 52,449 


Liabilities  ($106,889,695). 

Funded  debt $57,462 ,000 

Stock  and  scrip 44,823,653 

Stock  reserved  to  redeem 

secur.   of   constit.  cos. 

Taxes   accrued 

Interest  on  funded  debt. 

Due  for  wages 

Other  acc'ts  payable 

Other  unfunded  debt 

Liability    for    completed 

construction,     payable 

in  bonds  to  be  issued.  _ 
Accr'd  amort,  of  capital. 
Current  constr'n  fd.  acc't 


14,191 
332,127 
654,225 

73.117 
320,226 
276,357 


2,055,000 

93,448 

785,351 


F" Funded  debt  includes  $5,000,000  New  York  &  Jersey  bonds,  $51,- 
500,000  Hudson  &  Manhattan  Ry.  bonds,  $42,000  purchase-money  bonds 
and  deferred  payments  of  $920,000,  due  under  the  5%  car  trust  in  semi- 
annual installments  beginning  Sept.  1  1909.     Compare  V.  89,  p.  1347,  1280. 

Sale  of  Land. — The  company  announces  its  purpose  to 
sell  a  part  of  the  real  estate  owned  in  the  block  bounded  by 
Christopher,  Hudson,  Greenwich  and  West  Tenth  streets, 
about  22,000  square  feet  in  extent,  with  a  frontage  on  Hud- 
son, Greenwich  and  West  Tenth  streets  (including  the  cor- 
ner of  Greenwich  and  Tenth  streets).— V.  89,  p  1347,  1280. 

Interborough  Rapid  Transit  Co.,  New  York. — Commission 
Rejects  Offer  to  Build  Extensions. — The  Public  Service  Com- 
mission, First  District,  in  a  letter  dated  Nov.  24,  rejected 
the  company's  proposition  of  June  30  last,  as  amended  Sept. 
22,  to  build  at  its  own  expense  extensions  in  Manhattan  and 
the  Bronx  and  third-track  present  elevated  lines.  Compare 
V.  89,  p.  778,  664. 

Kanawha  &  Michigan  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  $2,500,000  second  mortgage  25-year 
5%  bonds,  due  1927,  offered  early  this  month.  Compare 
bond  offering  V.  89,  p.  1280,  1223. 

Long  Island  RR. — Debenture  Issue  Sanctioned. — The 
Public  Service  Commission,  Second  District,  on  Nov.  20 
gave  its  sanction  to  the  proposed  creation  of  an  issue  of 
$16,500,000  4%  10-year  gold  debenture  bonds,  to  be  issuable 
to  the  Pennsylvania  RR.  for  advances  as  follows: 

Issuable  presently  for  the  indebtedness  of  the  company  to  the 
Pennsylvania  RR.  Co.,  said  indebtedness  being  for  advances 
used  for  additions  and  betterments $4,396,500 

Issuable  presently  in  payment  of  indebtedness  to  the  Penn- 
sylvania RR.  Co  ,  which  indebtedness  "appears  to  have 
been  Incurred  in  the  payment  of  an  operating  deficit  of  the 
Long  Island  RR."  The  debentures  in  this  case  are  to  be 
used  only  upon  the  express  condition  that  neither  the  same 
nor  the  indebtedness  evidenced  thereby  shall  at  any  future 
time  be  capitalized  or  converted  Into  stock  or  long-time 
bonds  without  further  application  to  the  Commission  and 
proof  made  to  its  satisfaction  that  such  indebtedness  was 
incurred  for  purposes  which  are  the  proper  subjects  of  capital- 
ization and  not  for  an  operating  deficit 1,666,452 

Reserved  to  be  Issued  on  account  of  further  additions  and 
improvements  and  advances  received  therefor,  but  only  upon 
supplemental  order  after  submission  of  proofs  as  to  the 
expenditures  made  and  the  advances  received 10,437,048 

— V.   89.   p.    529. 

Los  Angeles  Pacific  Co.— To  Authorize  $20,000,000  Bond 
Issue. — The  shareholders  will  vote  Jan.  6  on  authorizing  an 
issue  of  $20,000,000  40-year  4%  bonds  to  provide  for  im- 
provements and  additions  and  for  the  retirement,  dollar  for 
dollar,  at  or  before  maturity  of  existing  bonds  to  an  amount 
aggregating,  it  is  said,  $10,656,000.  A  Los  Angeles  paper 
says: 

Besides  the  building  of  a  4-mile  subway  from  the  terminal  on  Hill  St.  to 
Western  Ave,  which  will  be  discussed  at  the  meeting,  it  Is  proposed  to  erect 
a  12-story  building  on  Hill  St.  near  4th;  all  the  lines  of  the  Los  Angeles 
Pacific  will  be  standardized  and  new  coaches  will  be  built.  The  bonds 
may  be  underwritten  by  the  Southern  Pacific  Co. — V.  87,  p.  1358. 

Massachusetts  Electric  Companies. — Dividend  Increased 
from  '£  to  3%%  Basis. — The  trustees  on  Wednesday  declared 


a  semi-annual  dividend  of  l%%  on  the  ($20,557,400)  pre- 
ferred stock.  This  contrasts  with  1J^%  paid  last  July  and 
with  1%  in  Jan.  1909,  when  distributions  to  shareholders 
were  resumed  after  an  interval  of  four  years. — V.  89,  p.  348. 

Memphis  Railroad  Terminal  Co. — Plan  Abandoned — New 
Company  Formed. — See  Memphis  Union  Station  Co.  below. 
— V.  84,  p.  570. 

Memphis  Union  Station  Co. — Bonds — Notes. — This  com- 
pany, incorporated  in  Tennessee  on  Sept.  29  1909,  with 
$100,000  capital  stock,  has  made  a  mortgage  to  the  Bankers 
Trust  Co.  of  New  York,  as  trustee,  to  secure  an  issue  of 
$  3,000,000  50-year  4%  gold  bonds.  A  block  of  these  bonds, 
it  is  understood,  has  been  pledged  to  secure  an  issue  of  2-year 
5%  notes  due  Nov.  1  1911,  interest  M.  &  N. 

J.  L.  Lancaster,  of  Memphis,  writing  to  the  "Manufac- 
turers' Record,"  said: 

We  are  organizing  the  Memphis  Union  Station  Co.  for  the  purpose  of 
constructing  commodious  and  convenient  passenger  terminals  in  the  city 
of  Memphis,  primarily  to  handle  the  passenger  traffic  of  the  Louisville  & 
Nashville  RR.,  the  Nashville  Chattanooga  &  St.  Louis  Ry.,  the  Southern 
Ry.,  the  St.  Louis  Iron  Mountain  &  Southern  Ry.  and  the  St.  Louis  South- 
western Ry.;  but  if  the  Rock  Island,  the  Frisco  and  the  Illinois  Central 
roads  can  be  induced  to  join  in  the  use  of  the  proposed  station,  the  facilities 
will  be  made  ample  to  accommodate  them. 

The  nectssary  agreements  have  been  reached  among  the  five  lines  first 
named  covering  the  terms  upon  which  the  station  will  be  constructed  and 
operated.  All  expenses  will  be  apportioned  among  the  lines  using  the 
facilities  upon  the  user  basis. 

It  is  estimated  that  the  terminals  to  provide  for  these  five  lines  will  cost 
$2,000,000,  and  if  the  other  roads  join  the  expenditure, will  be  increased 
as  may  be  required  to  amply  provide  for  them. 

[The  incorporators  were:  M.  H.  Smith,  President  of  the  Louisville  & 
Nashville  RR.;  J.  W.  Thomas  Jr.,  President  of  Nashville  Chattanooga  & 
St.  Louis  Ry.;  Fairfax  Harrison,  Vice-President  of  Southern  Ry.;  J.  L. 
Lancaster,  President  of  Union  Ry.  and  also  of  the  Iron  Mountain  RR.  Co. 
of  Memphis,  and  C.  W.  Nelson,  Assistant  General  Manager  of  the  St.  Louis 
Southwestern  Ry.  Co.] 

The  larger  plan  of  the  Memphis  Railroad  Terminal  Co.  was  dropped  last 
July  after  some  $1,200,000  had  been  expended  in  buying  land,  owing  to 
inability  on  the  part  of  the  roads  concerned  to  agree  on  apportionment  of 
expenses,   &c.     Compare  V.  84,  p.  570. 

Milwaukee  Electric  Railway  &  Light  Co. — Listed. — The 
New  York  Stock  Exchange  has  listed  $6,437,000  refunding 
and  extension  mtge.  4^%  bonds,  due  1931. — V.  88,  p.  1561. 

Mobile   Jackson   &    Kansas   City   RR. — First   Installment 

Called. — The  first  installment   of   $2  50  per  share  required 

from  stockholders  under  the  modified  reorganization  plan 

has  been  called'  and  is  payable  on  or  before  Dec.  8  at  the 

office  of  the  Metropolitan  Trust  Co.,  49  Wall  Street. 

Payment  of  the  remaining  installments  may  be  made  at  the  same  time 
at  the  option  of  depositing  stockholders.  Interest  at  the  rate  of  5%  per 
annum  will  be  allowed  upon  all  payments,  to  be  adjusted  upon  delivery 
of  new  bonds  in  accordance  with  the  modified  plan.  Payments  from  de- 
positing stockholders  residing  abroad  will  be  received  up  to  and  including 
Dec.  22.     Compare  plan,  V.  85,  p.  1577;  V.  87,  p.  1664.— V.  89,  p.  919. 

New  York  Central  &  Hudson  River  RR.  Co. — Option  to 
Subscribe  for  25%  New  Stock. — The  company  is  offering  to 
shareholders  of  record  Dec.  10,  by  advertisement  on  another 
page,  under  date  of  Nov.  23,  the  right  to  subscribe  at  par 
($100  per  share),  at  the  office  of  Treasurer  Edward  L.  Rossi- 
ter,  New  York,  on  or  before  Jan.  10,  to  the  extent  of  25% 
of  respective  holdings,  for  the  $44,658,000  new  stock  au- 
thorized by  the  directors  at  meetings  held  Oct.  27  and  Nov. 
10.  Subscription  warrants  will  be  mailed  to  stockholders 
on  Dec.  18.  Subscription  payments  may  be  made  on  and 
after  Jan.  3  1910  and  must  be  made  on  or  before  Jan.  20 
1910,  for  which  stockholders  will  receive  stock  and  scrip 
certificates  at  time  such  payments  are  made,  stock  to  carry 
all  dividends  declared  after  Jan.  15  1910. 

The  outstanding  5%  3-year  gold  notes  ($25,000,000)  ma- 
turing Feb.  1  1910  will  be  accepted  at  par  and  accrued  in 
terest  in  payment  of,  or  toward,  any  such  stock  subscriptions. 

The  Public  Service  Commission,  Second  District,  on  Tues- 
day, in  authorizing  the  new  stock  issue,  stipulated  that — 

Of  the  proceeds  of  the  sale,  $21,966,615  48  is  to  be  used  for  the  discharge 
of  that  amount  of  the  $25,000,000  3-year  5%  gold  notes  maturing  Feb.  10 
1910.  No  part  of  the  proceeds  shall  be  used  for  the  discharge  of  the  re- 
maining principal  of  these  notes,  the  Commission  finding  that  the  $3,033,- 
384  52  is  not  properly  chargeable  to  capital  account.  The  remainder  of 
the  proceeds,  $22,691,384  52,  may  be  used  on  account  of  acquisitions,  ex- 
tensions and  improvements  according  to  a  schedule  filed  with  the  Commis- 
sion. Not  more  than  $9,000,000  is  to  be  used  for  the  purchase  of  Hew 
equipment  and  rolling  stock.     See  also  V.  89,  p.  1223. — V.  89,  p.  1281. 

Norfolk  &  Southern  RR. — Receivers'  Certificates  for  Equip- 
ment.— Judge   Waddill   in   the  Federal   Court  at   Richmond 
on  Nov.  19  made  an  order  authorizing  the  receiver  to  issue 
$442,865  1-year  5J^%  receiver's  certificates,  dated  Dec.  1, 
to  purchase  additional   rolling  stock  as  follows: 

495  box  cars  costing  $685  each  and  194  flat  cars  at  $535  each.  The 
certificates  will  be  in  denominations  of  $1,000  each,  except  one  for  $685. 
— V.    89,    p.    1348,    1224. 

Pan-American  RR. — New  Officers. — David  E.  Thompson, 
United  States  Ambassador  to  Mexico,  who  recently  purchased 
control  (V.  89,  p.  721),  was  on  Nov.  18  elected  President. 
The  new  directors  and  additional  officers  chosen  were: 

Directors:  David  E.  Thompson,  E.  N.  Brown,  President  of  the  NatlMa 
Railways  of  Mexico:  Porlirio  Diaz  Jr.,  son  of  President  Diaz  of  Mexico:  Ra- 
fael Donide,  an  attorney;  J.  B.  Body,  representing  S.  Pearson  &  Sons, 
London;  Governor  Gulll'ermo  Landay  Escandon,  Chief  Executive  of  the 
Federal  District  of  Mexico:  Pablo  Macedo,  Chairman  of  the  board  of  dlrec 
tors  of  the  National  Railways;  Rosendo  Pineda,  a  lawyer,  and  Kcnacth 
McLaren  of  New  York. 

New  Officers:  E.  M.  Wise,  formerly  of  the  Louisville  &  Nashville;  Vice- 
President  and  General  Manager;  Ira  Briscoe,  a  banker  of  Mexico  City, 
Treasurer,  and  Louis  D'Antln,  Secretary  to  the  board  of  directors  an*  the 
President.— V.  89,  p.  721. 

Pasadena  (Cal.)  Rapid  Transit  Co. — Stock  Offered  in  Pmsa- 
dena. — President  Horace  M.  Dobbins  announces: 

Capital  stock  is  $3,000,000.  Of  this  the  company  has  placed  over 
$2,250,000  and  has  left  less  than  7,500  Shares;  6,000  shares  have  been 
reserved  for  the  people  of  Pasadena.  This  stock  Is  selling  at  SKIO  per 
share,  Its  par  value.  There  has  been  set  aside  l.ooo  shares  of  stock  an  a 
popular  subscription  allotment,  <>f  which  each  resident  of  Pasadena  bo 
desiring  may  purchase  noi  exceeding  one  share  (par  value  $100)  at  $50 
per  share.  (The  company  Is  building  an  electric  railway  between  Pasadena 
and  Los  Angeles,  which,  it  Is  said,  will  have  no  grade  crossings,  and  will  be 
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,  shorter  than  the  existing  line.  The  fixed  charges  and  Interest  on 
bonds  is  estimated  at  $125,000  yearly  and  "dividends  on  the  lull  amount 
of  preferred  stock  will  be  $6,000.") 

Pennsylvania  RR. — Completion  of  Tunnel  No.  3. — With 
the  completion  Nov.  23  of  the  third  tunnel  of  the  Pennsyl 
vania  RR.  under  the  East  River  to  Sunnyside  Yard,  Long 
Island  City,  the  construction  of  the  company's  tunnel  lines 
from  Bergen  Hill.  New  Jersey,  to  Sunnyside  Yard  has  been 
accomplished,  with  the  exception  of  150  feet  in  the  approach 
of  Tunnel  -'D"  to  Sunnyside  Yard  and  some  work  at  the 
Long  Island  shafts.  All  of  this  work,  it  is  stated,  will  be 
completed  before  the  end  of  the  j^ear.  Compare  V.  89,  p. 
1348. 

Southern  Pacific  Co. — Report. — See  other  pages  of  to-day's 
issue. 

Majority  of  Stock  Owned. — -See  Associated  Oil  Co.  under 
"industrials"  below.— V.  89,  p.   1142,  722. 

Stone  Canyon  Pacific  RR.,  California. — Receivership. — This 
company  in  1908  made  a  mortgage  forj$600,000  to  the  Guar- 
anty Trust  Co.  of  N.  Y.,  as  trustee,  covering  its  22  miles  of 
railroad,  with  the  additional  security  of  a  mortgage  made  by 
the  Stone  Canyon  Consolidated  Coal  Co.  on  its  coal  prop- 
erty, subject  to  an  underlying  issue  of  coal  bonds  amount- 
ing, it  is  understood,  to  $530,000.  Coal  mining  has  been 
prevented  by  litigation  and  the  U.  S.  Circuit  Court  at  San 
Francisco  recently  appointed  Walker  A.  Dodge  as  receiver 
for  the  railroad  and  Hood  McKay  as  receiver  for 
for  the  coal  property.  It  is  alleged  that,  coal  mining  having 
censed,  there  is  nothing  for  the  railroad  to  transport.  Com- 
pare V.  88,  p.  376. 

United  Railways,  Portland,  Ore. — New  Control. — The  con- 
trol of  this  company,  which  has  in  operation  25  miles  of  track 
(10  miles  in  the  city  and  15  miles  outside)  was  recently  sold 
(along  with  the  Ruth  Trust  Co.,  a  subsidiary  company 
organized  to  finance  the  extensions)  to  new  interests  that 
deny  affiliation  with  any  other  railroad  and  claim  to  have 
ample  funds  for  construction.  The  new  owners  propose  to 
extend  the  road  13  miles  to  Forest  Grove.  The  company,. 
we  are  informed,  has  $3,000,000  each  of  stock  and  bonds 
outstanding. 

T.  L.  Greenough  will  remain  as  President.  The  new  board  of  directors 
consists  of  T.  L.  Greenough,  A.  C.  Emmons,  L.  B.  Wickersham  and  F.  E. 
Bowman,  all  of  Portland,  Ore.:  J.  H.  Hulbert  of  Iowa  and  Charles  D.  Ful- 
len  of  Seattle.  Mr.  Fullen  was  made  Vice-President  to  succeed  Joseph  E. 
Healy.  A.  C.  Emmons  was  re-elected  Secretary  and  General  Counsel  and 
L.  B.  Wickersham  was  retained  as  General  Manager.  Compare  V.  84,  p. 
1308. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Consolidation  Negotiations. — 

The  negotiations  for  the  merger  of  the  Amalgamated   Copper 

Co.,  the  Cole- Ryan  properties  and  the  Guggenheim  interests, 

it  appears,  are  proceeding  notwithstanding  the  decision  in 

the  Standard   Oil   case  referred  to  on  another  page.     The 

properties  which  it  is  thought  may  be  included  are  stated, 

with   their  outstanding  capital  stock,  to  be  approximately: 

$                Cole-Ryan  Properties —  $ 

Amalgamated  Copper  Co  .  153, 887, 900]Internat.  Smelt.  &  Refin.  10,000,000 

United  Metals  Selling  Co.     5,000,000 1  Butte   Coalition 15,000.000 

Guggenheim  Properties —                     I  Calumet  &  Arizona 2,000,000 


Airier.  Smelt.  &  Refin 100,000,000 

Amcr.  Smelt.  Secur.  Co_   77,000,000 

Nevada  Consolidated 10,000,000 

Cumberland- Ely 6,500,000 

Guggenheim  Exploration  20,335,100 
Utah  Copper 7,259,500 


Chemung 2,000,000 

Giroux 6,150,000 

Greene-Cananea 50,000,000 

Keweenaw 5,000,000 

North  Butte 6,000,000 

Ojibwayfl 2,100 ,000 

Superior  &  Pittsburgh.-  15,000,000 


Total  Guggenheim 221,094,600        Total  Cole-Ryan 113,250,000 

The  Utah  Copper  Co.,  it  is  thought,  may  acquire  the 
Boston  Consolidated  Copper  &  Gold  Mining  Co.  on  the  basis 
of  1  share  of  Utah  (par  $10)  for  2%  shares  of  Boston 
Consolidated  stock  (total  authorized  stock,  £775,000  in  £1 
shares,  of  which  on  Sept.  30  1908  £625,000  had  been  issued), 
bringing  also  that  property  into  the  amalgamation  scheme. — 
V.  89,  p.  471,  283. 

American  Canyon  Water  Co. — Bond  Issue. — This  company, 

incorporated    in    California    last    June   with    $1,000,000    of 

authorized   stock,    the   incorporators   being   W.    O.    Bowers 

and  A.L.  Darrow  of  Sacramento;  J.  H.  Buffum  of  Fair  Oaks, 

and  others,  subsequently  acquired  the  property  of  the  North 

Forks  Ditch  Co.,  and  then  filed  a  mortgage  with  the  First 

Federal  Trust  Co.   of  San   Francisco,  as  trustee,   to  secure 

an  issue  of  20-year  6%  gold  bonds. 

The  proceeds  of  the  bonds.  It  was  said,  would  be  used  in  perfecting  an 
Irrigation  system  to  supply  water  to  Orangevllle  Bluffs,  Fair  Oaks  and 
about  2,000  acres  of  land  in  Sacramento  County,  Cal. 

American  Light  &  Traction  Co. — Earnings. — The  results 

for  the  9  months  ending  Sept.  30  were: 

Nine     Earns.from      Other  Net         Prcf.Div.  Common  Balance, 

Mos.        Sub-Cos.      Income.  Profits.        (4K%)  Dividend.  Surplus. 

1909  ..$2,081,652   $224,470  $2,226,932   $640,629  (7%)$590,226  $996,077 

1908  _.    1,669,277      182,529  1,815,805      640,629  (5%)    345,476  829,700 
— V.  89,   p.   920,   412. 

American  Power  &  Light  Co.,  New  York. — Earnings  of 
Controlled  Properties. — For  October  and  12  months  ending 
Oct.  31   1909  and  1908: 


Month  of  October - 

1909.  1908.     Inc.(%) 

Gross  income $64,654     $54,523  19 

Net  income 25,662        16.470  55 

•Interest 5,078  4,966  2 


-12  Mos.  end.  Oct.  31 

1908-09.  1907-08.  Inc.(%) 

$816,748   $675,390    21 

276,708    189,819    46 

62,261     58,035     7 


Sur.  over  fixed  chgs$20. 584     $11,504 


79 


$214,447      $131,784 


63 


•This  is  interest  on  bonds  not  owned  by  American  Power  &  Eight  Co., 
also  Interest  on  floating  debt. 

Xotc. — The.  company  began  business  In  September  1909,  but  for  com- 
parative purposes  the  earnings  of  its  iocal  properties  are  given  Irrespective 
of  the  dates  of  their  acquisition. — V.  89.  p.  920.  848. 


-Results. — For  the  six 


Fixed  Divs.  Pd.  to  Balance, 
Charges.  Outsiders.  Surplus. 
$61,675  $101,817 

61.675  $689  24,883 


American  Pneumatic  Service  Co. 

months  ending  Sept.  30: 

Six  Operating  Interest 

Months —  Profits.  Paid. 

1909 $222,227  $58,735 

1908 131,321  44,074 

— V.  89,  p.  848,  472. 

Armour  &  Co.  (Packers),  Chicago. — Listed. — The  New 
York  Stock  Exchange  has  authorized  to  be  listed  the  $30,- 
000,000  real  estate  first  mortgage  4%  bonds,  due  1939,  on 
notice  of  exchange  for  interim  certificates. 

Earnings. — For  year  ending  Oct.  23  1909: 


Receipts — 
Mfr.  and  sales. 
Armour  car  lines 
Allied  companies 
Net  miscell'ous. 


-Year  ending- 


Oct.  23  '09.  Oct.  24  '08. 
88,059,290  S10, 167,667 


531,279 

1,908,454 

83,881 


361,808 
870,794 
208,205 


-Year  ending- 


Expenditures —  Oct. 23  '09.  Oct.  24  '08. 
Int.on  bor.mon'y  §1,137,163  SI. 586, 761 
Admin.  expens_  1,576,787  1,440,156 
Taxes,  ins.,  <tc.        741,030  781,557 

Reserve  for  dis- 
count&oth.ex- 
penses  of  pro- 
posed bd.  issue 


2,500,000 


Total  receipts.S10.5S2, 905    Sll, 608,474        Total  disburs.   83,454,980     86,308.475 

Balance,  surplus  for  the  year --- S7. 127. 945     S5. 300, 000 

— V.  89,  p.  1282.  920. 

Associated  Gas  &  Electric  Co.,  New  York. — Bonds 
Offered. — W.  H.  Newbold's  Son  &  Co.  and  Montgomery, 
Clothier  &  Tyler,  both  of  Philadelphia,  are  offering  at  973^ 
and  interest,  yielding  about  5.15%  income,  the  unsold 
portion  of  the  present  outstanding  issue  of  $1,325,000 
"first  mortgage  bond  and  stock  collateral  trust  5%  gold 
bonds"  dated  July  1  1909  and  due  July  1  1939,  but  redeema- 
able  at  105  and  interest.  Interest  J.  &  J.  Authorized 
$5,000,000.  Philadelphia  Trust,  Safe  Deposit  and  Insurance 
Co.,  trustee.  Denominations  $1,000  and  $500c*.  Free  of 
State  tax  in  Philadelphia. 

Outstanding  Capitalization. 


Present   Issue $1,325,000 

Two- Year  6%  notes 280,000 


Pref.  stock  6%  (non-cum. 

par,  $100) $500,000 

Com.  stock  (par  $100) ...     $600,000 
Abstract  of  Letter  from  President  VVm.  T.  Morris,  New  York.  July  28  1909 

These  bonds  will  be  secured,  when  exchanges  now  taking  place  are  com- 
pleted, by  $1,082,000  first  mortgage  bonds,  which  will  be  the  entire  amount 
as  first  mortgage  bonds  outstanding,  covering  the  company's  plants  in  nine 
ffferent  cities  and  towns,  and  will  thus  be  a  first  mortgage  by  collateral 
in  the  properties  as  stated  below;  also  by  $1,355,250  in  stocks  of  sub- 
sidiary companies. 

The  remainder  of  the  bonds  of  this  issue  are  reserved  for  the  following 
purposes:  in  exchange  for  further  first  mortgage  bonds  of  subsidiary  com- 
panies, which  may  be  issued  for  extensions  and  Improvements  only  at  80% 
f  cost,  and  only  if  earnings  on  such  subsidiary  company  for  previous  year 
have  been  double  the  interest  charges  on  all  bonds  issued  and  to  be  issued 
In  exchange  for  securities  of  subsidiary  companies  not  yet  exchanged, 
in  payment  of  new  property  at  80%  of  cost  and  under  the  above  restrictions 
as  to  earnings. 

The  subsidiary-companies  whose  entire  bonded  debt  or  its  cash  equivalent 
is  deposted  as  collateral  for  the  above  bonds  are  as  follows: 
Ithaca  (N.Y.)  Gas  Light  Co.  |Penn  Yan  (N.Y.)   Gas  Light  Co. 


Hornell    (N.Y.)    Gas   Light   Co. 
Canisteo  (N.Y.)   Gas  Co. 
Van  Wert  (O.)  Gas  Light  Co. 


Ithaca  (N.Y.)  El.  Lt.  &  Pow.  Co. 
Norwich  (N.Y.)  Gas  &  Electric  Co. 
Homer  &  Cortland  (N.Y.)  Gas  Lt.  Co 
Newark  (N.Y.)  Gas  Lt.  &  Fuel  Co. 

A  majority  of  the  stocks  of  the  above  companies,  together  with  the  two 
following,  are  deposited  as  additional  collateral: 

Bethlehem  Consolidated  Gas  Co.,  Bethlehem,  Pa.  (see  that  co.  below.) 

Delaware  County   Elec.   Co.,   Philadelphia  City   Line  to   Media,   Pa. 

A  sinking  fund  is  provided  on  each  of  the  mortgage  bonds  issued  deposited 
as  collateral  for  this  issue.  The  trustee  shall  surrender  such  bonds  for 
cancellation  only  if  an  equal  amount  of  associated  bonds  can  be  purchased 
at  105  and  interest  or  better.  These  bonds  must  be  purchased,  if  possible, 
on  the  Philadelphia  Stock  Exchange  and  canceled.  If  they  cannot  be 
purchased  at  this  price,  subsidiary  companies  may  use  the  money  for 
improvements  and  extensions.  Most  of  the  franchises  are  perpetual, 
and  where  not  perpetual  are  for  a  long  term  except  at  Cortland.  This 
franchise  matures  in  1911  and  will  doubtless  be  renewed  for  25  years. 
Combined  Earnings  of  the  above  Subsidiary  Properties  Except  the  Delaware 
County  Electric  Co.  for   Year  ending  June  30   1909. 

Gross  earnings $395,571  I  Present  interest  charges "$81,250 

Net  after  taxes 179,421  |  Surplus 98,171 

Includes  interest  charges  upon  the  present  issue  and  on  the  Behlehem 
Consolidated  Gas  Co.  bonds.  [$500,000  1st  mtge.  gold  bonds  dated  1904 
and  due  April  1  1924,  but  subject  to  call:  interest  rate  for  first  1 0  years  3  % ,  for 
next  5  years  Si4%  and  4%  thereafter. — Ed]  Neither  the  earnings  nor 
interest  charges  on  the  Delaware  County  Electric  Co.  are  included,  as  this 
company  was  organized  only  in  July  1909.  It  is  expected  that  the  above 
earnings  will  be  considerably  increased  by  the  expenditure  of  new  money 
from  a  portion  of  this  Issue  of  bonds  and  by  the  surplus  earnings  of  the 
Delaware  County  Electric  Co.  A  small  minority  of  the  stock  of  several 
subsidiary  companies  is  still  interested  in  a  proportionate  amount  of  this 
surplus. 

A  controlling  interest  in  the  Associated  Gas  &  Electric  Co.  (incorporated 
in  New  York  State  March  17  1906)  is  owned  by  W.  S.  Barstow  &  Co. 
Mr.  Barstow  was  for  many  years  General  Manager  of  the  Brooklyn  Edison 
Co.  The  officers  are  William  T.  Morris,  President:  W.  S.  Barstow,  Vice- 
President:  O.  Clement  Swenson,  Treasurer;  Jos.  B.  Taylor,  Secretary; 
T.  W.  Summers,  Gen.  Manager.  New  York  Office  of  company,  50  Pine 
Street;  Ithaca  office,  Cayuga  and  Green  streets. 

Earnings  of  Controlled  Companies  for   Year  ended  June  30  1909. 
Gross  Net 

earns,     after  taxes. 
Ithaca  El.  Lt.  &  P.  $83,133      $40,677 

Ithaca  Gas  Lt 65,697       27,234 

Homer  &  Cortland 

Gas  Light 42,381        17,858 

Norwich  Gas  &  El.     33,587        12,588 
Hornell  Gas  Light     37,584        22,462 


Canisteo  Gas  Lt._ 
Penn  Yan  Gas  Lt_ 
Newark  Gas  Lt.  . 
Van  Wert  Gas  Lt. 
Bethlehem  Consol. 

Gas 67,259 


Gross  Net 

earns,    after  taxes. 


$8,189 
12,944 
15,507 
29,290 


$4,023 
3,675 
5,005 

10,835 

35,064 


Total  of  above $395,571   $179,421 

[The  New  York  Public  Service  Commission,  Second   District,  recently 

sanctioned  new  mortgage  bond  Issues,   the  present  issues  thereof  to  be 

applicable  approximately  as  follows: 

— New    Mortgage —  — Issuable  to  Retire — Exten.A 


Total. 

Hornell  Gas  Light  Co $250,000 

Penn  Yan  Gas  Light  Co_ .   100,000 

Lyons  Gas  Light  Co 100,000 

Norwich  Gas  &  Elec.  Co.   250,000 

Ithaca  Gas  Light  Co 400,000 

Homer  &  Cort.  Gas  Light  250,000 
Palmyra  Gas  &  Elec.  Co.  100,000 
Newark  Gas  Light  &  Fuel  100,000 


Pres't  Iss.  Old  Bds.  Oth.Oblig.  Improv'ts 


$112,000 

55,000 

50,000 

170,000 

260,000 

160,000 

60,000 

60,000 


$95,000 
45,000 
40,000 
85,000 
200,000 
100,000 
40,000 
30.000 


$17,000 
9,000  1,000 

10,000 

35,000        50.000 

40,000        20,000 

60.000 

5,000        15,000 

23,000  7,000 


Associated  Oil  Co.,  San  Francisco. — Termination  of 
Pooling  Agreement. — Holders  of  trust  stock  certificates  will 
meet  at  San  Francisco  Jan.  18  1910  to  vote  upon  the  termina- 
tion of  the  pooling  agreement  of  Feb.  28  1902.  Compare 
V.  89,  p.  1350. 

Majority  of  Stock  Owned  by  Southern  Pacific  Co. — The  re- 
port of  the  Southern  Pacific  Co.  on  other  pages  of  to-day- 
"Chronicle"  (see  table  No.  12)  shows  that  the  Southern  Pa- 
cific on  June  30  last  owned  $20,069,003  of  the  $40,000,000 
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outstanding  stock  of  the  Associated  company,  having  ac- 
quired $5,147,811  stock  during  the  previous  fiscal  year. — 
V.  89,  p.  1350. 

Canada  Iron  Corporation. — Listed  on  London  Exchange. — 
The  London  Stock  Exchange  has  listed  £500,000  1st 
mortgage  bonds  due  July  1  1938.     Compare  V.  88,  p.  1131. 

Castle  Valley  Coal  Co.,  Salt  Lake  City. — Bonds  Offered. — 
Peabody,  Houghteling  &  Co.,  Chicago,  are  offering  at  par 
and  interest  the  unsold  portion  of  the  present  issue  of  $350,- 
000  first  mortgage  6%  serial  gold  bonds,  being  part  of  an 
authorized  issue  of  $500,000,  dated  Sept.  1  1909  and  due 
$25,000  each  half  year,  beginning  Oct.  1  1910  and  ending 
April  1  1920,  but  redeemable  in  the  reverse  of  numerical  order 
at  the  end  of  any  year  at  105  and  int.  Par  $500  and  $1,000 
(c*).  Principal  and  semi-ann.  int.  payable  in  Chicago  at 
office  of  Peabody,  Houghteling  &  Co.  Trustee,  First  Trust 
&  Savings  Bank,  Chicago.     A  circular  says  in  substance: 

The  total  authorized  issue  is  $500,000:  now  issued  to  complete  railroad 
and  mine  equipment  and  to  furnish  working  capital,  $350,000:  reserved  for 
the  acquisition  of  additional  property  and  the  construction  of  additional 
improvements,  at  not  to  exceed  50%  of  the  actual  cash  cost  of  same,  and 
only  upon  approval  of  Peabody,  Houghteling  &  Co.,  $150,000. 

These  bonds  are  secured  by  an  absolute  first  mortgage  upon  all  the  prop- 
erty now  owned  or  hereafter  acquired,  located  in  Emery  County,  Utah, 
125  miles  southeast  of  Salt  Lake  City,  and  comprising  approximately  4,550 
acres  of  land,  of  which  about  4,000  acres  are  bituminous  coal  lands,  con- 
taining 400,000,000  tons  of  coal,  together  with  eight  miles  of  the  Castle 
Valley  RR.  (under  construction),  locomotives,  rolling  stock,  houses  and 
equipment  of  a  capacity  of  2,000  tons  per  day.  There  has  also  been  de- 
posited with  the  trustee,  as  additional  security,  the  entire  capital  stock  of 
the  Castle  Valley  RR.,  which  connects  the  property  with  the  Utah  Southern 
Ry.,  In  which  it  owns  a  half  interest,  and  with  the  main  line  of  the  Denver 
&  Rio  Grande. 

Based  entirely  on  the  annual  capacity  of  the  first  unit,  now  being  in- 
stalled, the  net  earnings  should  not  be  less  than  $1  per  ton,  or  $500,000  per 
annum,  while  the  maximum  yearly  interest  charge  against  the  present  issue 
of  bonds  is  only  $21,000.  Sinking  fund,  20  cents  per  ton  on  all  coal  mined 
up  to  and  including  1,000  tons  per  day,  and  5  cents  per  ton  in  excess  of 
1,000  tons  per  day.  James  G.  Berryhill  of  Des  Moines,  la.,  and  W.  V. 
Rice  of  Salt  Lake  City,  Utah  [Treasurer  of  the  Nevada- Douglas  Copper  Co.], 
have  a  large  cash  investment  behind  these  bonds,  and  are  well  able  to  pro- 
tect their  property  to  the  fullest  extent. 

[The  company  is  reported  to  have  been  organized  last  July  with  $5,000,- 
000  capital  stock.  Over  two-thirds  of  the  stock  is  understood  to  be  held  by 
interests  identified  with  the  Nevada  Douglas  Copper  Co.  and  J.  H.  Mays 
of  Salt  Lake  City,  a  director  of  the  Copper  Co.,  is  President  of  the  Coal 
Company. — -Ed.] 

Columbus  (0.)  Citizens'  Telephone  Co. — Purchase  of 
Stock. — President  Huntington,  of  the  Huntington  National 
Bank  of  Columbus,  O. ,  announced  on  Nov.  17  that  he  would 
buy  at  par  and  interest  the  ($810,000)  pref'd  stock  and  at 
97 XA,  (par  less  23^%  commission),  the  common  stock 
($750,000),  provided  he  could  get  a  majority  on  or  before 
Nov.  22.  Over  $1,300,000  of  the  stock,  it  is  said,  was  turned 
in.  The  purchase,  it  is  supposed,  was  made  in  the  interest 
of  the  same  parties  who  recently  bought  control  of  the 
Cuyahoga  Telephone  Co.,  &c.  See  V.  89,  p.  1283,  1225.— 
V.  88,  p.  1502. 

Consolidated  Mining  &  Smelting  Co.  of  Canada,  Ltd. — 

New  Stock. — On  Nov.  10  supplementary  letters  patent  were 
filed  with  the  Secretary  of  State  of  Canada  increasing  the 
capital  stock  from  $5,500,000  to  $7,500,000,  in  shares  of 
$100  each.     President,   W.   D.    Mathews. 

Corn  Products  Refining  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $5,000,000  first  mortgage  5% 
25-year  bonds  dated  May  1  1909,  with  authority  to  add 
from  time  to  time  $5,000,000  additional  bonds  on  notice  of 
issuance  and  distribution,  making  the  total  authorized  to 
be  listed  $10,000,000. 

Earnings. — For  6  months  ending  Aug.  31  1909: 
Profits  from  operations.  _  .$1 ,123,247 1      Deduct  — 

Net  income 917,455 1  Dividends  on  pref.,  2% $800,000 

Balance,  surplus  for  6  months,  reserved  for  working  capital 317,455 

The  above  earnings  represent  solely  the  operations  of  the  Corn  Products 
Refining  Co.  and  do  not  include  dividends  received  from  subsidiary  com- 
panies as  the  earnings  are  stated  in  the  company's  annual  reports. 
— V.  89.  p.   1225,   780. 

Delaware  River  Steel  Co. — Successor  Company. — See  Tide- 
water Steel  Co.  below. 

Detroit  Gas  &  Coke  Co. — Successor  Company. — See  Detroit 
&  Suburban  Gas  Co.  below. — V.  81,   p.   1852. 

Detroit  &  Suburban  Gas  Co. — Bonds  Offered. — Baker, 
Ayling  &  Co.,  Boston,  are  offering  at  95  and  i  nterest,  yielding 
about  5J^%,  a  block  of  first  mortgage  5  %  gold  bonds, 
dated  Dec.  1  1908  and  due  Dec.  1  1928,  but  subject  to 
redemption  on  any  interest  day  after  Dec.  1  1909  at  103 
and  interest.  Trustee,  Citizens'  Savings  &  Trust  Co., 
Cleveland,  Ohio.  Interest  payable  J.  &  D.,  at  Cleveland 
or  New  York .     Par  $1 ,000c* .     A  circular  says  in  substance: 

Capital  stock  'in  $100  shares,  all  of  one  class — Ed.) $600,000 

First  mortgage  bonds  authorized,  $2,000,000;  in  hands  of  trustee 
for  future   construction   and    betterments   at   85%    of    cost, 

$1,434,000;    Issued  _    _    .         .    566,000 

I  U-,  ice  bond  iuterest.     Sales  of  gas  tor  year  ending  June  3,0 
190'..'  721,500  cubic  feet.     Our  engineers  advise  that  the  number 

of  possible  consumers  in  territory  served,  based  on  present  population, 
won  nit  8,000.     Assuming  a  probable  increase   up  to  6,000  con- 

sum,  les  of  120,000,000  cubic  Ce<  t,  should   be   reached   within 

the  ii' \i  1,  v.  years.  There  is  no  gas  competition  in  terxltorj  and  electric 
ligln  c,  to  14c.  per  kw.  hour.     Total  miles  of  mains.  41;  number 

of  services,  2,757;  meters,  a, 367;  street  lamps,  169;  cost  of  gas  coal,  $2  r,;> 
per  ton  ob  brack.     Coke  is  now  sold  just  as  it    comes  from  the  retorts  at 
$3  35  on  cars.     The  management  has  inaugurated  a  vigorous  selling  cam- 
paign an  bo  double  the  present  net  earnings  In  about  two  years. 
[The  c   H.  Gelsl  Co,  of  Chicago  late  In  1908  acquired  the  Detroit  Gas 

&   Coke    Co   .    lonm-il    in    1905   as   a    consolidation    ol    the    Detroit  Subi hi 

Gas   '0       ii.-'mh    Has    Lighting   &  Coke  Co.,    &c,   and  in  January    1909 
roll    &   Suburban    (ins   Co.   to   take  over  the   property. 
I'lcs.i      ii    '.eh    ;  \  Icc-Prest.,  &  (Jen.   Man.,I.C.    Elston  Jr.;   Sec.-Treas. 
J.  N,  MoCallum,  Chicago.— Ed.] 

Abstract  of  Letter  from  Vice-President  &  General  Mgr.,  I.  C.  Elston  Jr 

This  supplies  the  18th  \\  aid  oi  Detroit ,  the  city  of  W  van. lot  tr, 

and    tin  01     Ford,    Ecorsc   and    Rlvei     Rouge,    Mich.,    containing 

a  total  populatii.ii  ol    12, 000, of  which  the  18th  Ward  of  Detroit  has  27,000. 

ild  on  n  asi    in  tin-  population  of  Detroit  during  the  last  t<".   yean 

almost    entirely  to  its  manufacturing  enterprises.     The   territory 

supplied   by  this  company  Is  distinct  l\    a    manufacturing  district,    having 

excellent  transportation  facilities,   both   by    rail  and   water;    Its   Industries 


already  employ  8,000  men.  The  large  plants  of  the  Solvay  Process  Co., 
Peninsular  Salt  Co.,  Michigan  Carbon  Works  and  Detroit  Iron  &  Steel  Co., 
the  repair  shops  of  the  Michigan  Central  RR.  Co.,  and  Fort  Wayne,  the 
United  States  Army  post,  lie  within  the  territory. 

The  territory  outside  of  Detroit,  to  which  this  company  furnishes  gas, 
extends  nine  miles  along  the  Detroit  River.  This,  too,  is  a  manufacturing 
district  in  which  employment  is  provided  for  over  4,500  men.  Among 
its  principal  Industries  are  the  Michigan  Alkali  Co.,  Great  Lakes  Engineering 
Works,  Detroit  Shipbuilding  Co.  and  Pennsylvania  Salt  Co.  It  has  two 
lnterurban  lines  giving  half-hourly  service  to  the  centre  of  Detroit. 

The  company's  plant,  supplying  the  entire  territory,  is  located  in  Detroit. 
It  has  been  entirely  rebuilt  during  the  last  six  months.  A  coal  gas  plant 
has  been  Installed,  with  machinery  for  handling  coal  and  coke.  [Water 
gas  sets  held  for  reserve — Ed.)  New  purifying  apparatus  is  now  in  use. 
Contract  has  been  let  for  a  holder  of  500,000  cu.  ft.  capacity,  which  will 
give  a  total  holder  capacity  of  825,000  cu.  ft.  $153,000  has  been  spent 
upon  improvement  and  additions  to  the  plant,  mains,  &c,  since  the 
present  management  acquired  the  property  last  January.  The  territory 
is  now  well  covered  with  mains  of  ample  size. 

An  aggressive  campaign  shows  from  Jan.  1   to  Sept.  30  1909: 


Gas  ranges  sold 1,634 

Services  run 1,471 

New  consumers 1,495 

Total  consumers  Sept.  30 3,883 


Gross  income __$53,565 

Net  (after  taxes) 24, 608 

•Bond  interest 17,744 

Surplus 6,864 


Pittsburgh,    Pa.- 


Pref.  Div. 

(6%). 

$575,379 

575,614 


Balance, 
Surplus. 

$682,027 
311,816 


•All  of  the  $566,000  bonds  were  not  outstanding  during  the  entire 
period   of    nine   months. 

A  careful  and  conservative  estimate  for  the  calendar  year  1910  indicates 
sales  of  120,000.000  cubic  feet  with  net  earnings  of  $54,000. 

In  all  the  territory  the  company  has  liberal  franchises,  extending  well 
beyond  the  life  of  the  bonds.     There  are  no  burdensome  restrictions. 

Doherty  Operating  Co.,  New  York. — A  New  York  cor- 
poration, capital  stock  $100,000.  Office,  60  Wall  St.  See 
Massillon  Electric   &  Gas  Co.  below. 

Great  Northern  Paper  Co.,  Bangor,  Me. — New  Stock  and 
Bonds. — The  stockholders  meet  on  Nov.  29  to  vote  on  author- 
izing— 

1.  The  increase  of  the  capital  stock  from  $5,000,000  to  $6,000,000 
(all  of  one  class)  by  the  issue  of  10,000  additional  shares  of  new  stock  of 
the  par  value  of  $100  each. 

2.  An  issue  of  5%  bonds  to  an  amount  not  exceeding  $3,000,000,  to 
be  secured  by  mortgage  upon  the  property,  rights,  privileges  and  franchises 
of  the  company.  In  1902  a  mortgage  for  $3,000,000  was  made  covering 
the  mills  at  Millinocket  and  Madison  and  some  634,000  acres  of  timber 
lands.  Of  these  bonds  $2,310,000  (5s  due  July  1,  1927)  remain  out- 
standing, interest  J.  &  J.,  at  Knickerbocker  Trust  Co..  New  York. — Ed.] 

Holders  of  the  existing  stock  of  record  have  the  right  of  subscribing  at 
par  both  for  the  new  stock  in  the  proportion  of  one  share  for  each  5  shares 
of  present  stock  held  by  them  and  also  for  $3,000  of  bonds  for  each  fifty 
shares  of  stock  so  held  by  them  One  of  the  directors  has  agreed  to  take 
upon  these  terms  and  without  any  commission  or  discount,  whatever 
amount  of  such  additional  stock  and  of  such  bonds  stockholders  shall 
fail  to  subscribe  for. 

The  proceeds  of  the  new  stock  and  bonds  will  cover  the 

cost  of  new  construction  recently  completed  or  in  process 

and  will  provide  additional  working  capital. 

The  new  mill  has  for  two  years  been  operating  at  full  capacity  and  the 
whole  output  of  the  three  mills,  namely  those  at  Millinocket,  East  Millin- 
ocket and  Madison  In  Maine,  has  been  at  the  rate  of  500  tons  daily.  The 
company  has  not  suffered  from  water  shortage  as  have  companies  in  many 
other  sections  of  the  country.  No  dividends  have  been  paid  since  the 
three  quarterly  distributions  of  1  }■<%  each  in  1907.     Compare  V.  85,  p.  140  5 

Harbison-Walker    Refractories    Co., 

Report. — Tor  year  ending  Sept.  30: 

Net  New  Con-  Interest 

Profits.  struc,  &,c.  on  Bonds. 

1908-09.. .$1,526,879  $150,286  $119,187 

1907-08.. .    1,148,406  133,038  127,938 
— V.    87,    p.    1417. 

Hawaiian  Commercial  Sugar  Co.,  San  Francisco. — Extra 
Dividends. — The  "San  Francisco  Commercial  News"  of 
Oct.  14  said:  "The  company  will  pay  a  dividend  to-morrow 
in  amount  $200,000  (2%).  This  is  the  second  extra  distri- 
bution this  year,  in  addition  to  the  regular  monthly  divi- 
dend of  20  cents  per  share." 

On  Dec.  31  1908  the  capital  stock  consisted  of  100,000  shares  of  $100 
each  ($10,000,000),  with  $23  12%  per  share  paid  in,  or  $2,312,750  in  all. 
During  April  1909  the  outstanding  stock  was  made  to  consist  of  400.000 
shares  of  $25  each,  or  $10,000,000  by  the  issue  of  four  shares  of  the  par 
value  of  $25,  in  place  of  each  part-paid  share  of  $100:  the  monthly 
dividend,  therefore,  80c.  per  share,  was  then  reduced  to  20c.  per  share. 
(From  January  to  March  1905  the  monthly  dividend  had  been  50c.  per 
share;  in  April  1905  it  was  increased  to  65c.  and  in  July  1908  to  80c.) 
Bonds  outstanding  $1,175,000  first  gold  debenture  5s,  due  Oct.  1  1919. 
The  total  surplus  Dec.  31  1908  was  $6,536,668.  The  San  Francisco  Stock 
Exchange  reports  the  $25  shares  as  paid  in  full,  but  we  are  informed  un- 
officially that  they  have  not  as  yet  been  declared  full  paid,  being  <  nly 
$5.7818  per  share  paid  up,  though  the  expectation  is  that  they  will  be  de- 
clared full  paid  within  a  year,  in  order  to  distrlpute  the  accumulated  surplus. 

Earnings  Statement  for  Calendar    Years. 
Year —  Gross.  Net.  Dividends.    BaL.Sur. 

1908 $3,937,396      $2,080,473      $1,120,0011      $966,473 

1907 2,796,049        1,025,663  780,000        245,663 

The  results  here  shown  include  "sundry  net  profits,"  additional  to  profits 
on  sugar,  of  $36,733  in  1908,  against  $21,076  in  1907. — V.  79,  p.  2460. 

Independent  Telephone  Co.  of  Omaha. — Liens  Filed — 
Mortgage. — On  Nov.  18  liens  for  construction  materials  were 
filed  against  this  company  as  follows:  Automatic  Electric  Co., 
Chicago,  $6,229;  F.  Bissell  Co.,  Ohio,  $1,590;  Standard 
Underground  Cable  Co.,  Pittsburgh,  $7,791.  A  mortgage 
was  made  in  1907  to  the  Title  Insurance  &  Trust  Co.  of  Los 
Angeles,  as  trustee,  to  secure  not  exceeding  $3,330,000  5% 
bonds,  of  which  $1,500,000  or  more  are  outstanding.  Com- 
pare V.  89,  p.  414;  V.  84,  p.  1370. 

International  Salt  Co. — Called  Bonds. — Twenty  bonds  is- 
sued in  1892  by  the  Kansas  Salt  Co.  (Hutchenson-Kansas 
Salt  Co.)  have  boon  called  and  will  be  paid  at  102  and  interest 
at  the  American  Trust  &  Savings  Bank  Jan.  1  1910. — V.  88, 
I).  1311. 

Jamaica  (N.  Y.)  Water  Supply. — Decision  of  Highest  State 
Court  mi   Met/tod  of  Fixing  Special  ise  Tax. — See  edi- 

torial in  "State  and  City"  section  issued  to-day. — V.  89, 
p. 1225. 

Knickerbocker  Ice  Co.,  Chicago. — Ec  The  earn- 

ings for  the  nine  months  ending  Sept.  30  1909  were:  Net 
after  charges,  $550,457,  against  $226,673  for  the  correspond- 
ing period  in  1908;  dividends  on  preferred  %), 
$135,000:  balance,  surplus,  $415,457,  against  $91y673  in 
L908,     V.  89,  p.  723,  229. 

Lanston  Monotype  Machine  Co.,  Philadelphia. — No  New 
Stock  to  Be  Issued  at  Present. — The  company  con  linns  the 
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current  report  that  there  is  no  present  intention  of  issuing 
any  of  the  $5,000,000  stock  recently  authorized;  also  that  it 
expects  to  maintain  the  dividend  rate  of  at  least  6%  from 
now  on.  The  earnings  are  declared  to  be  better  than  ever 
before.  Some  3,000  of  the  company's  machines  are  now  in 
use.— V.  89,  p.  1144,  998. 

Lehigh  Valley  Coal  Co. — Relief  Asked  from  Further  Sinking 
Fund  Payments. — The  company  on  Nov.  17  began  an  equity 
suit  in  the  Court  of  Common  Pleas  at  Philadelphia  against 
the  Girard  Trust  Co.,  trustee  for  the  bond  issue  of  1891  made 
by  the  Delano  Land  Co.,  asking  the  Court  to  relieve  the  Coal 
Co.  after  Jan.  1  from  further  payments  to  the  sinking  fund. 
The  company  states  that  the  amount  of  the  sinking  fund, 
with  the  annual  payment  to  be  made  on  Jan.  1  1910,  will  be 
$1,000,000,  or  more  than  sufficient  to  pay  off  the  $1,082,000 
outstanding  5%  bonds  due  Jan.  1  1932.— V.  89,  p.  845. 

Lehigh  &  Wilkes-Barre  Coal  Co.,  New  York. — Divi- 
dend.— This  companv  on  Tuesday  declared  a  dividend 
of  6M%  on  its  $9,212,500  stock,  of  which  $8,491,150  is 
owned  by  the  Central  RR.  of  New  Jersey.  See  that  company 
under  "Railroads"  above;  also  annual  report  in  V.  89,  p.  991. 

Long-Bell  Lumber  Co.,  Kansas  City,  Mo. — Bonds  Offered. 
— Earnings. — Francis,  Bro.  &  Co.  and  the  Wm.  R.  Compton 
Co.,  both  of  St.  Louis,  and  the  bond  department  of  the 
Milwaukee  Trust  Co.,  Milwaukee,  have  recently  been  offering 
at  par  and  interest  "first  and  refunding  mortgage"  6%  gold 
bonds,  dated  May  1  1907,  subject  to  call  at  101 J^  and 
interest  on  any  interest  date  and  maturing  serially  $309,000 
each  six  months  until  and  including  May  1  1920,  and  there- 
after $325,000  each  six  months  up  to  and  including  May 
1922.  Principal  and  semi-annual  interest  payable  at  Central 
Trust  Co.  of  Illinois,  Chicago,  trustee.     A  circular  says: 

Bonds  authorized,  $9,000,000:  matured  and  paid  Nov.  1  1907  to  Nov.  1 
1909,  $1,400,000;  held  by  trustee  to  retire  ($864,000)  underlying  liens, 
$900,000;  bonds  outstanding-  (including  amount  now  offered),  $6,700,000. 
Sinking  fund  $3  50  per  1,000  feet  oh  all  timber  cut. 

Secured  by  mortgage  on  some  384,000  acres  of  long  and  short  leaf  yellow 
pine  timber  lands,  of  which  over  371,000  acres  are  owned  in  fee  simple, 
located  in  Calcasieu,  Rapides  and  Sabine  parishes,  Louisiana,  and  San 
Augustine,  Angelina  and  Sabine  counties,  Texas.  Appraised  value  of 
property  covered  by  mortgage,  $23,604,920,  viz.:  long  and  short  leaf 
yellow  pine  timber,  4,120,984,000  feet,  log  scale  at  $5  per  1,000  feet,  $20,- 
604,920;  seven  complete  lumber  manufacturing  plants  with  daily  capacity 
of  1,300,000  feet,  which  cost  $3,700,000,  $3,000,000.  The  bonded  debt 
is  at  the  rate  of  $1  84  per  1,000  feet,  log  scale,  of  standing  timber,  which 
has  a  market  value  of  $5  per  thousand  feet. 

Net  Earni7iQS  for  Past  Five    Years  Applicable  to  Bond  Interest. 

1904.  1905.  1906.  1907.  1908. 

$849,815  $1,708,734  $2,330,488  $2,034,492  $948,471 

Financial  Statement  of  June  30  1909,  shows:  capital  stock,  $5,506,185; 
surplus,  $5,394,291;  reserve,  $3,034,346;  or  a  total  net  worth  of  $13,- 
934,823  above  all  indebtedness.  Compare  V.  84,  p.  1431;  V.  81,  p.  214. 
— V.  89.  p.  1226. 

McCrum-Howell  Co.,  New  York.— Preferred  Stock  Offered. 
— Gavet  &  Porter,  45  Kilby  St.,  Boston,  are  offering  at 
par  ($100  a  share)  with  bonus  of  20%  in  common  stock, 
the  unsold  portion  of  $900,000  new  cumulative  preferred 
stock,  dividends  7%  per  annum,  payable  quarterly  Feb.  1 
&c.  Trust  Co.  of  America,  transfer  agents.  Geo.  H.  Burr 
&  Co.,  of  New  York  (fiscal  agents  of  the  company),  Farson, 
Son  &  Co.  of  Chicago,  and  Scully,  Painter  &  Beech  of 
Pittsburgh,  are  also  offering,  independently,  blocks  of  the 
stock.     Gavet  &  Porter    in  a  circular,  say  in  substance: 

Incorporated  under  the  laws  of  Connecticut  (on  Feb.  27  1904)  and 
has  been  for  many  years  successfully  engaged  in  the  manufacture  of  the 
"Richmond"  line  of  radiators,  heating  boilers  and  enameled  ware  (bath-tubs, 
lavatories,  sinks,  &c),  ranking  as  the  largest  independent  manufacturer 
of  these  goods  in  the  United  States.  Original  capital  stock,  $600,000 
preferred  and  $600,000  common;  present  increase  $900,000  preferred  and 
$900,000  common;  total  stock,  $1,500,000  preferred  and  $1,500,000 
common.  Both  stocks  are  represented  by  tangible  assets  at  cash  valuations, 
good-will,  trade-marks  and  patents  being  eliminated.  With  the  addition 
of  the  undivided  profits  of  $300,000,  the  actual  book  value  of  the  common 
stock  is  placed  at  $60  per  share. 

This  increase  in  capital  is  to  retire  the  bonded  debt  of  $260,000  and 
to  liquidate  the  floating  debt  of  $450,000,  the  balance  to  be  used  as  ad- 
ditional working  capital.  The  net  earnings  for  the  past  five  years  ayeraged 
annually  $122,000;  interest  requirements  (now  applicable  to  dividend, 
$53,000;  total,  $175,000;  requirement  for  preferred  dividend,  $105,000; 
for  surplus  or  common  stock  dividend,  $70,000.  The  volume  of  sales  for 
current  year  will  exceed  $1,500,000,  which  on  the  same  basis  of  net  operat- 
ing profits  (20%  on  sales)  would  yield  $300,000  applicable  to  dividends. 
A  conservative  estimate  of  sales  for  the  coming  year  Is  $2,000,000,  which 
should  yield  operating  profits  of  $400,000,  and  It  is  our  belief  that  the 
earnings  will  exceed  20%  on  its  $1,500,000  of  common  stock,  after  payment 
of    preferred    dividends. 

The  active  management  is  in  the  hands  of  President  L.  G.  McCrum  of 
New  York  City  and  Vice-President  George  D.  Howell,  Uniontown,  Pa. 
The  property  consists  of  three  modern  plants,  representing  a  cash  invest- 
ment of  $1,500,000.  The  boiler  plant  is  located  at  Norwich,  Conn.,  the 
radiator  and  enameled-ware  plants  at  Uniontown,  Pa.  The  company  has 
also  secured  the  sole  rights  for  an  improved  patented  vacuum  cleaner, 
with  many  superior  features  General  offices  and  show  room  at  Park  Ave. 
and  41st  St.,  N.   Y.  City. 

The  by-laws  have  been  amended  to  provide  that  after  the  present  issue  of 
$260,000  bond3  now  outstanding  of  the  original  issue  of  $300,000  have 
been  retired  from  the  proceeds  of  this  Issue,  no  bonds  can  be  created, 
except  with  the  consent  of  75%  of  all  stockholders,  the  preferred  stock 
having  the  same  voting  power  as  the  common.  This  makes  the  preferred 
practically  a  first  lien. 

Mackay  Companies,  New  York. — Dividend  Rate  of  Common 
Stock  Raised  from  4%  to  5%. — The  directors  have  declared 
the  regular  quarterly  dividend  of  1%  (No.  24)  on  the 
$50,000,000  preferred  stock  and  also  a  quarterly  distribution 
(dividend  No.  18)  on  the  ($41,380,400)  common  stock,  the 
latter  being  134%,  contrasting  with  1%  quarterly  since 
July  1906,  and  prior  to  that  (Jan.  1905  to  April  1906)  1% 
semi-annually.  Both  the  dividends  will  be  paid  Jan.  3  1910 
to  shareholders  of  record  Dec.  11  1909.— V.  88,  p.  1005. 

Massillon  (O.)  Electric  &  Gas  Co. — Bonds  Offered. — 
Cramp,  Mitchell  &  Shober,  Philadelphia,  Pa.,  are  offering 
at  95J4  and  interest,  yielding  about  5.30%,  the  first  mort- 
gage gold  5%  sinking  fund  bonds,  dated  Jan.  1  1908  and 
due  Jan.  1  1948,  but  subject  to  redemption  at  105  and  inter- 
est on  any  interest  date.  Par  $1,000  (c*).  Interest  J.  &  J. 
in  New  York  City.  New  York  Trust  Co.  of  New  York, 
trustee.    Sinking  fund  beginning  Nov.  1  1913  to  an  amount 


equal  to  1%  of  the  total  bonds  outstanding.     A  circular  says 

in  substance: 

Henry  L.  Doherty  of  New  York  is  President  of  the  Massillon  Electric  & 
Gas  Co.,  which  company  is  operated  by  the  Doherty  Operating  Co.,  insuring 
capable  management.  [The  Massillon  Electric  &  Gas  Co.  was  incorporated 
in  Ohio  Jan.  4  1908  as  successor  of  Massillon  Light,  Heat  &  Power  Co. — Ed.] 

Abstract  of  Letter  from  President  Henry  L.   Doherty  Oct.  29  1909. 

This  company  distributes  electric  current  for  light  and  power  in  the 
city  of  Massillon  and  the  town  of  Canal  Fulton,  and  also  owns  the  gas 
works  and  gas  distribution  system  In  Massillon,  but  the  latter  has  not  been 
operated  since  natural  gas  entered  the  field.  Present  population,  over 
14,000  and  rapidly  growing.  Total  station  capacity,  900  h.  p.  in  engines, 
540  k.  w.  in  electric  generators  and  420  light  capacity  in  arc  machines. 

Electric  franchise  in  Massillon,  granted  May  4  1909,  is  unlimited  as  to 
time,  and  contains  no  unusual  restrictions  or  features.  Also  owns  a  25-year 
heating  franchise  granted  May  4  1909,  and  contemplates  ultimately  to 
supply  steam  for  heating  purposes.  The  artificial  gas  franchise,  granted 
in  1856,  is  unlimited  as  to  time  and  contains  no  unusual  restrictions.  The 
present  income  from  street  lighting  in  Massillon  and  Canal  Fulton  under 
10-year  contracts  expiring  in  1916  is  in  excess  of  $15,000  per  annum.  The 
metre  rate  in  Massillon  for  residence  lighting  is  10c.  per  k.  w.  hour  and 
the  rate  for  the  business  district  is  8c.  per  k.  w.  hour.  There  is  no  electric 
competition. 

Capital  stock,  all  common  (par  of  shares  $100) $500,000 

Authorized  issue  of  bonds,  $500,000;   reserved  for  betterments  and 

extensions,  $340,000:   outstanding 160,000 

Additional  bonds  can  only  be  issued  for  80%  of  cost  of  new  property. 

Earnings  for  the  Year  1908,  and  for  the  Year  ending  Oct.  1  1909. 


1908. 


Year 
1908-09.1 


Gross  earnings $45,610  $48,045 

Net,  after  taxes 18,113      19,403 


1908. 


Year 
1908-09 


5%  int.  on  $160,000 

bonds $8,000     $8,000 

Surplus 10,113      11403 

The  earnings  from  operation  for  the  calendar  year  1909  will  be  in  excess 
of  2  H  times  the  bond  interest.  The  company  has  no  floating  debt  except 
current  accounts  not  yet  due,  and  it  has  accumulated  a  surplus  of  $18,000 
since  Jan.  1  1908  (21  mos.) ,  nearly  half  of  which  is  cash  in  the  treasury 

[J.  W.  McClymonds  is  Vice-President;  W.  E.  Russell,  Secretary,  and 
Robert  R.  Choate.  Treasurer  and  General  Manager.] 

Metropolitan  Steamship  Co.  (of  New  Jersey),  Boston. — 
In  Possession. — -This  company,  recently  incorporated  in 
New  Jersey  with  $3,000,000  capital  stock,  took  title  on  or 
about  Nov.  24  to  the  property  of  the  Metropolitan  Steamship 
Co.  of  Maine,  reorganized  per  plan  in  V.  88,  p.  1562. — V.  89, 
p.  1070. 

Mexican  Northern  Power  Co.,  Ltd.,  Montreal. — New 
Securities,  &c. — The  shareholders  met  at  the  office  of  the 
company,  Canada  Life  Bldg.,  Montreal,  on  Nov.  17  1909, 
and  voted  to  increase  the  capital  stock  from  $10,000,000  to 
$15,000,000  and  the  bonded  debt  from  $7,500,000  to  $10,- 
000,000.  The  change  is  made  because  present  plans  pro- 
vide for  the  development  of  some  45,000  h.  p.  instead  of 
about  15,000  h.  p.,  as  originally  contemplated.  A  contract 
has  been  let  to  S.  Pearson  &  Sons,  Ltd.,  of  London  and 
Mexico,  for  construction,  under  the  supervision  of  the  com- 
pany's engineers.  With  the  rates  for  power  which  the  com- 
pany expects  to  receive,  namely,  $100  per  horse-power  per 
annum,  gold — the  development  of  20,000  h.  p.,  it  is  said, 
should  provide  not  only  for  interest  and  sinking  fund  on  the 
bond  issue,  but  also  for  a  dividend  on  the  stock. 

Incorporated  under  the  Canadian  Companies  Act  Jan.  20  1909  with 
$10,000,000  of  authorized  capital  stock,  in  shares  of  $100  each,  to  estab- 
lish under  perpetual  concession  granted  by  the  Republic  of  Mexico  an 
hydro-electric  power  plant  at  La  Joya,  on  the  Conchos  River,  State  of 
Chihuahua,  in  northern  Mexico,  for  the  purpose  of  supplying  electrical 
energy  to  the  cities,  towns  and  numerous  mines  of  the  State  of  Chihuahua. 
A  mortgage  was  made  to  the  Montreal  Trust  Co.,  as  trustee,  to  secure  an 
issue  of  $7,500,000  5%  sinking  fund  30-year  gold  bonds,  dated  Jan.  1  1909, 
denomination  $500  and  $1,000,  interest  J.  &  J.  In  Montreal,  New  York  and 
London.  The  financial  plan  issued  in  February  last  called  for  the  issue  of 
$7,500,000  of  the  capital  stock  and  the  sale  at  90  of  $5,000,000  of  the 
bonds  (largely  oversubscribed) ,  in  orler  to  build  dam  and  transmission 
lines  of  sufficient  capacity  for  25,000  h.  p.  and  the  immediate  installation 
of  hydraulic  and  electric  machinery  to  develop  15,000  h.  p.  The  cost  of 
increasing  the  plant  to  25,000  h.  p.  was  estimated  at  not  to  exceed  $530,000 
gold.  Estimated  revenue  from  sale  of  15,000  h.  p.  at  $75  gold,  $1,125,000; 
net,  $1,035,000;  bond  interest,  $250,000;  sinking  fund,  $100,000:  balance, 
surplus,  $685,000.  The  enterprise  was  financed  by  the  Canada  Electric 
Syndicate,  232  St.  James  St.,  Montreal. 

Directors:  G.  F.  Greenwood,  Montreal,  late  Manager  of  Havana  Electric 
Ry.,  President;  E.  B.  Greenshields,  Montreal,  Vice-President:  Edwin  Han- 
son, Montreal;  S.  J.  Moore,  Toronto;  J.  D.  Patterson,  Woodstock,  Ont.; 
S.  M.  Brookfield  and  Hon.  B.  F.  Pearson,  Halifax. 

A  technical  journal  recently  said:  "The  Mexican  Northern  Power  Co. 
has  practically  completed  negotiations  for  the  purchase  of  a  second  con- 
cession for  the  establishment  of  a  large  hydro-electric  plant  and  system 
of  transmission  lines  in  the  State  of  Chihuahua.  This  concession  was 
owned  by  Gov.  Enrique  C.  Creel  of  Chihuahua,  Paul  Ginther  of  Santa  Ro- 
salia, and  others.  It  authorizes  the  installation  of  a  hydro-electric  plant 
on  the  Conchos  River  about  17  miles  above  Santa  Rosalia,  State  of  Chihua- 
hua. A  large  dam  will  be  built  across  the  river,  by  means  of  which  about 
24,000  h.  p.  will  be  developed.  It  is  proposed  to  build  transmission  lines 
from  the  proposed  hydro-electric  station  to  the  city  of  Chihuahua  and  the 
mining  districts  of  Parral,  Santa  Eulalia,  Almolaya,  Naica,  and  others. 
The  concession  also  embraces  the  right  to  irrigate  150.000  acres  of  the 
Conchos  River  Valley  land  from  the  water  of  this  storage  reservoir." 

Miami  Copper  Co. — Convertible  Bonds. — Secretary  Herman 
Cook,  42  Broadway,  New  York,  announces  that  the  share- 
holders will  meet  Nov.  27  to  vote  on  propositions — 

To  authorize  the  issue  of  $1,500,000  10-year  6%  1st  mort.  convertible 
gold  bonds,  the  entire  amount  outstanding  to  be  redeemable  at  option  of 
company  on  any  semi-annual  interest  date  on  or  after  Jan  1  1912,  and  up 
to  or  until  Jan.  1  1915,  at  105%  and  interest,  upon  four  months'  notice, 
and  at  any  time  after  Jan.  1  1915  at  par  and  interest:  the  holder  or  regis- 
tered owner  of  any  bond  to  be  entitled  at  any  time  on  or  before  Jan.  1  1915 
to  convert  such  bond  into  fully  paid  stock  at  the  rate  of  $17  per  share, 
to  wit.:  58  82-100  shares  of  stock  for  each  and  every  bond  of  the  par  value 

To 'approve  a  contract  dated  Nov.  1  1909,  made  with  the  General  Devel- 
opment Co.  (of  Delaware) ,  to  underwrite  all  said  bonds  for  a  banking  com- 
mission of  1  %  and  an  underwriting  commission  of  5% . 

To  authorize  an  increase  in  the  capital  stock  from  600,000  shares  of  the 
par  value  of  $5  each  ($3,000  000)  to  700,000  shares  ($3,500,000),  In  order 
to  provide  for  the  conversion  of  the  bonds  of  said  series. 

[Each  stockholder  of  record  Nov.  6  is  entitled  to  subscribe  atpar  until 
3pm  Dec.  15  for  one  bond  of  the  par  value  of  $1,000  for  every  400  shares 
of  stock  held.  Subscriptions  are  to  be  paid  to  Julius  H.  Susmann,  Treas- 
urer 42  Broadway  New  York  City,  in  two  installments,  to  wit..  10%  on 
Dec.  15  1909  and  90%  on  Jan.  10  1910.) 

[The  Miami  Copper  Co.  was  incorporated  in  Delaware  on  Nov.  30  1907 
to  take  over  200  acres  of  mineral  land  located  6  miles  west  of  Globe,  Ariz., 
on  which  the  General  Development  Co.  had  expended  large  sums  for  de- 
velopment Of  the  original  $3,000,000  authorized  stock,  $1,000,000  was 
offered  at  par  ($5  a  share)  in  March  1  908.  and  was  oversubscribed.  In  1908 
a  further  amount  was  offered  in  New  York  and  London.] 

Vice-President  Channing  in  a  recent  report  said: 
Estimates  of  cost  indicate  that  this  copper  can  be  produced — sold  in  New 
York — for  9c.  per  pound,  and  if  we  assume  a  selling  price  of  13c,  there  will 
be  a  4c.  a  pound  profit,  which  would  give  a  total  net  profit  in  sight  of  $22.- 
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400,000.  The  company  now  owns  fi68  acres  of  land,  of  which  250  acres 
are  strictly  mineral.  Of  this,  as  above  mentioned,  40  acres  have  been  de- 
veloped; 60  acres  probably  contain  nothing,  leaving  150  acres  of  ground 
on  which  the  prospects  are  extremely  good. 

[Directors:  Pres.  Adolph  Lewlsohn,  Vice-Pres.  J.  Parke  Channing, 
Treas.  Julius  H.  Sussman,  Wm.  H.  Nichols,  Jacob  Langeloth,  Walter  T. 
Rosen  and  S.  A.  Lewisohn,  all  of  New  York;  J.  W.  Estabrook,  Boston,  and 
Ralph  C.  Lupton,  Wilmington,  Del.] 

National  Acme  Manufacturing  Co.,  Cleveland. — Stock 
Dividend. — A  local  paper  says: 

The  company  has  declared  a  stock  dividend  of  20%,  payable  to  holders 
of  record  Nov.  11,  increasing  the  stock  from  $1,250,000  to  $1,500,000, 
the  amount  authorized.  No  cash  dividends  have  been  paid  since  the  panic. 
A  stock  dividend  was  paid  about  three  years  ago.  The  company  manufac- 
tures milled  screws,  nuts  and  the  Acme  machine  screw  machines.  The 
officers  are:  W.  D.  B.  Alexander,  President;  E.  C.  Henn,  Vice-President; 
A.  W.   Henn,  Secretary  and  Treasurer. 

[Secretary  Henn,  asked  to  confirm  the  foregoing  statement,  writes:  "The 
matter  is  correct  in  part,  but  not  entirely  so.  Ours  is  a  close  corporation, 
and  the  information  asked  for  would  hardly  be  of  general  interest."] 

(The)  New  River  Co.,  Macdonald,  W.  Va. — Dividends. — 
General  Manager  S.  Dixon,  writing  on  Oct.  21,  said: 

There  have  not  been  any  dividends  paid  on  the  preferred  stock  since 
November  1908  because  of  the  very  light  demand  for  soft  coals  during  that 
period  and  the  exceedingly  low  prices  had  for  same.  It  would  look  as 
though  we  shall  not  pay  any  dividends  on  this  preferred  stock  before  April 
or  May  1910,  and  by  that  time  we  trust  business  conditions  in  the  country 
will  be  normal.  The  dividend  on  the  preferred  stock  is  cumulative,  and  I 
trust  we  mav  find  ourselves  in  position  to  make  up  the  deferred  dividends 
next  year. — V.  89,  p.  166. 

Niagara  Lockport  &  Ontario  Power  Co. — Contracts. — A 

contract  has  been  closed  with  the  American  Locomotive  Co. 

to  supply  power  to  the  latter  company's  works  at  Dunkirk, 

N.  Y.     Delivery  will  be  made  from  Lackawanna  to  Dunkirk 

over  the  lines  of   the  Buffalo   &   Lake  Erie  Traction   Co., 

which  is  also  a  customer  of  the  power  company. 

The  company's  contract  with  the  Buffalo  Lockport  &  Rochester  Railway 
has  been  extended  from  3  to  25-years  in  conjunction  with  an  arrangement 
by  which  the  power  company  will  use  the  railway  company's  60,000  volt 
line  from  Lockport  to  a  point  within  six  miles  of  Rochester.  This  line 
will  enable  the  power  company  to  serve  a  large  number  of  towns  along  the 
line  of  the  railway,  including  Middleport,  Medina,  Albion,  Holly,  Brock- 
port  and  Spencerport,  and  will  also  form  a  valuable  auxiliary  to  the  trans- 
mission lines  of  the  power  company  between  Lockport  and  Rochester. 
Compare  earnings  In  V.  89,  p.   1284. 

Nipe  Bay  Co. — Report. — For  the  year  ending  Sept.  30  1909: 


Net  earnings  (after  deduct- 
ing $42,140  for  better- 
ments   $446,920 


Deduct- 
Interest  on  mortgage  notes_$180,000 
Other  interest  &  discounts.   146.781 

Interest  on  debentures 96,000 

Balance,  surplus,  for  year 24,139 

The  company's  sugar  mill  produced  91 ,888,400  lbs.  of  sugar  and  2,673,808 
gallons  of  molasses,  against  39,487,560  lbs.  of  sugar  and  1,058,067  gallons 
of  molasses  the  previous  year. — V.  88.  p.  568. 

Oklahoma  Gas  &  Electric  Co.,  Oklahoma  City. — Further 
Facts. — In  connection  with  the  issue  of  $1,600,000  first  mort- 
gage 5%  bonds  noted  recently  (V.  89,  p.  1284),  H.  M.  Byl- 
lesby  &  Co.,  Chicago,  the  managers,  write  as  of  Nov.  1: 

The  company  owns  and  operates  the  entire  gas  and  electric  business  in 
Oklahoma  City  and  the  adjoining  town  of  Capitol  Hill,  serving  a  population 
In  excess  of  45,000  and  supplying  gas  and  electricity  for  light,  heat,  fuel 
and  power.  Under  a  favorable  contract  running  until  1934,  the  company 
purchases  natural  gas  for  distribution  through  mains  of  adequate  size  to 
take  care  of  the  large  increase  in  business  confidently  expected,  and  owns 
two  artificial  gas  plants,  with  which  to  augment  the  supply  of  gas  if  neces- 
sary. Both  plants  are  thoroughly  modern.  The  company  owns  valuable 
real  estate  in  the  centre  of  the  city,  where  its  plants  are  located.  Fran- 
chises expire  in  1934  and  are  entirely  satisfactory  in  their  terms. 


*«W  Gas 

Sept.  30 —      Meters. 

1906 1,722 

1907 2,696 

1908 3,398 

1909 5,637 

See  earnings,  &c, 


No.of  Horse-Pow 
Motors,  of  Motors. 

218  1,339 

358  2,059 

420  2,213 

643  3,008 


Electric  City  16-Candle-P. 

Meters.  Arcs.  Equivalent. 

2,173  224     28,287 

3,280  235    39,922 

3,809  250     57,461 

5,616  322    83,441 

in  V.  89,  p.  1284. 

Oregon  (111.)  Power  Co. — Bonds  Offered. — William  Forkell 
&  Co.,  115  Adams  St.,  Chicago,  has  recently  been  placing  at 
par  and  interest  $160,000  first  mortgage  6%  serial  gold 
bonds,  being  part  of  an  authorized  issue  of  $300,000,  cover- 
ing water  power  and  lighting  plants.  Bonds  dated  July  1 
1909,  due  $5,000  annually  on  July  1  from  1912  to  1931  ii- 
clusive  and  $200,000  on  July  1  1932.  Denominations  $100, 
$200,  $500  and  $1,000  (c*).  Redeemable  at  any  interest 
date  at  1023^.  Interest  payable  J.  &  J.  at  the  Chicago 
Title  &  Trust  Co.,  Chicago,  trustee.     A  circular  shows: 

Capitalization:  Capital  stock  (in  $100  shares),  $300,000;  first  mortgage 
bonds  (authorized),  $300,000;  present  issue,  $160,000;  in  escrow,  $140,000. 
The  unissued  bonds  can  only  be  used  for  85%  of  the  actual  cost  of  addi- 
tions, betterments,  &c.  The  company  owns  one  of  the  oldest  water  powers 
in  northern  Illinois,  dating  back  to  1844.  This  water  power  alone  is  worth 
$175,000.  There  is  in  addition  a  dam  990  feet  long  with  a  minimum  ca- 
pacity of  2,000  h.p.  and  a  maximum  of  3,000  h.p.;  a  fireproof  power  house 
of  stone,  concrete  and  steel;  70  miles  of  copper  circuit  conductors  and 
about  3,000  cedar  poles  with  full  equipment,  cross-arms  and  insulators. 
The  present  net  earnings  derived  from  the  800  h.p.  are  over  twice  the  In- 
terest charge  on  bonds  issued. 

Statement  of  Earnings  for  Years  ending  Oct.  1  1909. 

Years —  Gross.  Net.  Bond  Int.     Bal.,sur. 

1908-09  (actual) $46,000  $25,000  $9,600  $15,400 

1909-10  (estimated) 58,000  34.000  

The  company  operates  under  25-year  franchises  in  Oregon,  Amboy, 
Polo  and  Compton,  111.,  and  with  unlimited  franchises  in  Sublette.  Lee, 
Shaws  and  Franklin  Grove.  In  Oregon,  111.,  the  company  does  the  street 
lighting,  furnishes  power  for  several  manufacturing  plants,  including  the 
Schiller  Piano  Co.,  and  a  large  amount  for  heating  and  lighting  residences 
and  stores.  Population  of  cities  and  villages  served  and  to  be  served, 
35.000.  [Officers:  Pres.,  F.  G.  Jones;  Sec,  G.  H.  Jones;  Treas.,  A.  M. 
Searles.     Office,  Oregon,  111.] 

Pacific  Mills,  Lawrence,  Mass. — Extra  Dividend. — The 
directors  have  declared  a  dividend  of  6%  ($60  per  share) 
and  an  extra  dividend  of  4%  ($40  per  share)  on  the  $3,- 
000,000  stock  (par  $1,000),  payable  Dec.  1  on  stock  of 
record  Nov.  19,  making  a  total  of  16%  for  the  year  1909. 

Dividend  Rate  Since  1893   (Per  Cent.) 
1894  to  '9».  1900.  1901  to  1904.      1905.      1906.  1907.  1908.      1909. 

10  yrly.  30         10    yrly.      10&10  ex.    12  12&20  ex.        12      12&4ex. 

— V.   88,   p.   298,   104. 

Plattsburgh  (N.  Y.)  Gas  &  Electric  Co.— Bonds  Offered.— 
Perry,  Coffin  &  Burr,  Boston,  are  offering  at  97  and  interest, 
yielding 5.20%,  the  company's  first  mortgage  5%  gold  bonds, 
dated  Sept.  1  1909,  due  Sept.  1  1939,  without  option  of  prior 
payment.  Par  $l,000c*.  Interest  M.  &  S.,  at  Manhattan 
Trust  Co.,  New  York,  trustee. 


Gross  Earnings   as   Officially  Reported  for  a  Series   of    Years. 
1903.  1904.  1905.  1906.  1907.  1908. 

$48,815  $54,839  $61,771  $62,133  $68,257  $74,216 

Abstract  of  Letter  from  Pres.  H.  Q.  Runkle,  Plattsburgh,  N.Y.,Nov.l2  1909 

The  company  does  the  entire  gas  and  electric  business  in  Plattsburgh 
and  vicinity.  It  owns  two  water  power  developments  on  the  Saranac 
River,  the  outlet  of  the  Upper  and  Lower  Saranac  Lakes.  The  principal 
development  Is  located  about  three  miles  from  Plattsburgh;  it  includes 
two  units,  aggregating  1,300  h.p.  rated  capacity,  with  solid  concrete  dam, 
built  on  bed  rock,  developing  a  head  of  17  feet.  A  smaller  plant  of  600  h.p. 
rated  capacity  is  situated  in  Plattsburgh.  The  gas  plant  has  a  dally 
capacity  of  240,000  cubic  feet. 

Capitalization —  Authorized.       Issued. 

Capital  stock  [$100,000  is  pref.  6%  non-cum. — Ed.].     $225,000       $225,000 
Funded   d  bt   first  mortgage   5s 500,000         340,000 

The  remaining  $160,000  bonds  may  be  issued  only  for  75%  of  the  cash 
cost  of  additions  and  extensions,  and  then  only  when  the  net  earnings  for 
the  preceding  twelve  months  are  equal  to  at  least  twice  the  annual  interest 
on  all  bonds  outstanding,  including  those  proposed  to  be  issued. 
Earnings  Year  ending  Aug.  31  1909  and  Surplus  after  Present  Int.  Charges. 

Gross   receipts $82,046  |  Present  interest  charge $17,000 

Net  earnings   (after  taxes),.   25,730]  Balance,  surplus 8,730 

The  population  of  Plattsburgh  has  grow  from  7,010  in  1890  to  10,184 
in  1905,  and  continues  to  increase;  it  is  considerably  augmented  in  the 
summer  months. 

The  company  is  managed  by  men  long  Identified  with  the  electric  lighting 
and  gas  business  and  provides  good  service  at  fair  rates.  Franchise 
favorable  in  terms  and  without  limit  of  time. 

This  company  was  incorporated  under  the  laws  of  New  York  State  on 
Aug  16  1909  as  a  consolidation  of  the  Plattsburgh  Light,  Heat  &  Power  Co. 
and  the  Lozier  Light  &  Power  Co.  The  Vice-President  is  Geo.  M.  Cole; 
Secretary,  O.  J.  Nichols;  Treasurer,  H.  E.  Barnard.  Address  of  company. 
Plattsburgh,    N.    Y. 

Portsmouth  Berkley  &  Sufffolk  Water  Co. — Status. — 
J.  S.  &  W.  S.  Kuhn,  Pittsburgh,  &c,  have  issued  a  circular 
offering  the  5%  40-year  gold  bonds,  dated  Nov.  1  1904 
(guaranteed  by  American  Water- Works  &  Guarantee  Co. 
of  Pittsburgh,  Pa.),  saying: 


Earnings  Statement  1909 — 

Annual  revenue $191,758 

Int.  and  operating  charges      125,796 


-Report. — For  years 


Dividends     Reserve  for        Balance, 

Paid.       Pref.,  Shares.     Surplus. 

(6)   $239,994      $37,603      $167,539-. 

(8)      319,992        40,334  92,923-. 


Financial  Statement  1909 — 

Capital   stock $500,000 

Authorized  bonded  debt..   2,500,000 

Bonds   outstanding 1,463,500 

Bonds  held  for  betterments  1,036,500       Net  revenue $65,962 

Since  the  American  Water  Works  &  Guarantee  Co.  purchased  this  plant, 
five  years  ago,  the  net  revenues  have  been  more  than  trebled.  Population 
supplied,    65,000. 

The  water  supply  is  obtained  from  Lake  Kilby,  a  lake  about  three  miles 
in  length,  ample  for  all  requirements.  In  addition  the  company  controls 
other  lakes  and  reservoir  sites  capable  of  developing  a  supply  equal  to 
50,000,000  gallons  per  day.  The  main  pumping  station  is  at  Suffolk,  Va. 
The  water  is  pumped  through  20  miles  of  20-inch  cast  iron  conduit  to 
Portsmouth,  where  another  pumping  station  furnishes  the  pressure  for 
Portsmouth  and  Berkley,  and  this  is  supplemented  by  a  third  station  at 
Berkley.  At  Suffolk  there  is  a  modern  fliltration  plant  of  6,000,000 
gallons  capacity,  constructed  of  concrete  with  settling  basin  and  a  device 
for  aerating  the  water  prior  to  filtration.  At  Portsmouth  there  is  a  large 
receiving  or  distributing  basin.  The  pumping  capacity  at  Suffolk  is 
24,000,000  gallons  daily  capacity,  consisting  of  six  machines  arranged 
for  a  duplication  of  6,000,000  gallons  capacity  in  both  high  and  low  service; 
at  Portsmouth  the  pumping  capacity  is  12,000,000  gallons,  consisting 
of  four  machines,  arranged  for  a  duplication  of  6,000,000  gallons  capacity. 

The  pipe  system  consists  of  more  than  100  miles  of  pipe.  The  rights  of 
way  for  its  pipe  lines  and  street  mains  are  largely  owned  in  fee.  Compare 
V.   89.   D.   476. 

Poughkeepsie  (N.  Y.)  Light,  Heat  &  Power  Co. — Bond 
Issue. — The  Public  Service  Commission,  Second  District, 
on  Oct.  14  authorized  the  company  to  issue  the  remaining 
$100,000  5%  gold  bonds  under  its  $600,000  mortgage  dated 
Nov.  1  1901.  These  bonds,  it  is  stated,  have  been  sold  to 
a  Boston  house. 

The  company  plans  to  erect  a  new  gas  plant,  generating  coal  gas,  with  a 
capacity  of  450,000  cubic  feet  per  day,  making,  with  its  present  water-gas 
plant,  a  total  generating  capacity  of  1,000,000  cu.  ft.  a  day.  Additions  and 
Improvements  in  the  electrical  department,  it  is  estimated,  will  bring  up 
the  total  cost  of  the  changes  to  $371,597.  The  bonds  now  authorized  will 
be  used  to  discharge  $82,439  obligations  incurred  on  capital  account  and 
for  further  outlays  as  above.     Compare  V.  74,  p.  1041. 

Realty  Associates,  Brooklyn,  N.  Y.- 

ending  Oct.  31: 

Fiscal  Total  Expenses 

Year —  Receipts,  and  Int. 

1908-09 $888,155  $443,019 

1907-08 854,470        401,221 

—V.    89,   p.    1286. 

Roberts,   Johnson   &    Rand  Shoe  Co.,    St.    Louis. — New 

Stock. — The  shareholders  will  vote  Dec.  14  on  increasing  the 
capital  stock  from  $3,750,000  to  $5,000,000,  by  raising  both 
common  stock  and  preferred  stock  from  $1,875,000  to 
$2,500,000.  The  new  shares,  which  will  be  issued  Jan.  1, 
have  already  been  subscribed  by  present  stockholders  at 
par  ($100  per  share)  in  amounts  equal  to  33  1-3%  of  their 
respective  holdings.  The  common  stock  is  quoted  on  the 
St.  Louis  Stock  Exchange  at  about  $327  per  share.  Secre- 
tary H.  C.  Wood  on  Nov.  22  wrote: 

All  the  new  stock  has  been  subscribed  and  all  of  the  stockholders  have 
given  written  consent  to  this  increase.  The  date  on  which  the  next  semi- 
annual dividend  on  the  common  stock  will  be  declared  is  not  positively 
fixed,  but  it  will  be  about  Dec.  10.  That  dividend  will  be  larger  than 
our  last  semi-annual  dividend  i7!4%  May  17  1909).  The  preferred  divi- 
dends are  fixed,  viz.,  6%  per  annum  payable  V2  of  1%  monthly  on  the  1st 
of  each  month.  This  increase  in  capital  stock  will  make  our  company  by 
far  the  largest  shoe  company  as  to  capital  resources  in  the  United  States. 

Our  fiscal  year  closes  Dec.  10.  Our  shipments  will  aggregate  this  year 
about  $11,500,000,  which  will  be  a  gain  in  shipments  over  last  year  of 
about  $1,250,000. 

We  are  just  completing  our  handsome  new  store  and  office  building  on 
the  corner  of  15th  St.  and  Washington  Ave.  This  building  is  composed 
of  Bedford  stone,  steel  and  concrete,  is  10  stories  above  ground,  with 
basement  and  sub-basement,  107  feet  front  on  Washington  Ave.  and  136 
feet  on  15th  St.  It  Is  unquestionably  the  finest  store  and  office  building 
devoted  exclusively  to  shoes  in  the  United  States.  We  will  move  Into 
this  building  about  Dec.  1.  [The  letter-head  shows:  Officers  and  directors: 
J.  Johnson,  Pres.;  J.  C.  Roberts,  Vice-Pres.;  O.  Johnson,  Vice-Pres.; 
F.  C.  Rand,  2d  Vice-Pres.;  J.  T.  Pettus,  3d  Vice-Pres.;  C.  D.  I'.  Hamilton. 
4th  Vice-Pres.:  H.  C.  Wood,  Sec:  D.  C.  Blgtrs,  Treas.;  R.  N.  Warmack, 
H.  E.  Wagoner  and  T.  Moreno.] — V.  84,  p.  54. 

Salina  (Kan.)  Water  Works  Co. — Not  Purchased. — The 
city  of  Salina  voted  Nov.  2  not  to  issue  $202,749  bonds 
for  the  purchase  of  the  company's  plant.  The  company 
was  reorganized  in  1883  as  a  Maine  corporation. 

San  Diego  (Cal.)  Consolidated  Gas  &  Electric  Co. — Pref. 
Stock  Offered.— William  P.  Bonbright  &  Co.,  New  York,  dec, 
have  recently  been  offering  the  7%  preferred  stock  at  the 
market,  yielding  7.22%.  Amount  authorized,  $2,500,000; 
outstanding,  $1,000,000.  Dividends  (7%  per  annum)  pay- 
able Q.-J. 
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Earnings  for  Twelve  Months  ending  Aug.  31. 
Year —  Gross.  Net.  Charges.  Bal.  for  divs 

1908-09 . $403,530  §242,341  §88,212  §154,129 

1907-08 354, 71:1  I'll. 036  83,549  140,487 

Dividends  have  been  paid  on  the  pref.  stock  since  organization  in  1905 
at  rate  of  5%  up  to  April  1909:  since  then  7%.  The  common  stock  (§700,- 
000)  is  on  a  5%   dividend  basis.     Compare  V.  88,  p-  1563,  1135. 

IB  Security  (Md.)  Cement  &  Lime  Co.— Bonds  Offered. — Ham- 
bleton  &  Co.,  Baltimore,  are  offering  at  98 Yz  and  interest, 
with  a  bonus  of  30%  in  common  stock,  the  unsold  portion  of 
the  present  issue  of  $650,000  first  mortgage  6%  20-year 
sinking  fund  gold  bonds  dated  Nov.  1  1909  and  due  Nov.  1 
1929,  but  subject  to  call,  all  or  any  part,  at  105  and  interest. 
Interest  M.  &  N.  Safe  Deposit  &  Trust  Co.,  Baltimore, 
trustee.  Minimum  sinking  fund,  $36,000  yearly,  begins 
May   1   1911.     A  circular  says  in  part: 

Incorporated  under  the  laws  of  West  Virginia,  being  a  consolidation  o 
the  Maryland  Portland  Cement  Co.,  Hagerstown,  Md.,  and  the  Berkeley 
Lime  Stone  Co..  near  Martinsburg.   W.   Va. 

Capitalization —  Authorized.  In  Treasury.  Outstanding. 

First  mortgage  6%   bonds §1,000,000  §350,000  §650,000 

Preferred  stock.  7%  cumulative 750,000  150,000  600,000 

Common  stock 1,250,000  250,000        1,000,000 

The  §350.000  bonds  in  the  treasury  can  be  issued  only  for  new  acquisi- 
tion and  construe;  |  '.!  actual  cost.  The  bonds  are  an  abso- 
lute first  mortgage  on  all  property  now  owned  or  hereafter  acquired,  con- 
sisting of  real  estate,  plants,  crushers,  kilns,  &c,  which,  we  are  informed, 
have  cost  to  date,  for  acquisition  and  development.  8600,000,  and  which 
the  company  has  purchased  with  its  preferred  and  common  stock.  This 
issue  of  bonds  is  to  supply  the  necessary  funds  for  increasing  the  presen 
output  of  the  cement  plant  at  Hagerstown,  Md.,  from  approximately  250,- 
000  barrels  to  a  capacity  of  over  700,000  barrels  of  cement  per  annum, 
and  to  build  upon  the  Berkeley  Line  Stone  property  additional  lime  kilns, 
crushers,  dec.  When  these  additions  are  completed,  the  §650,000  bonds 
will  be  an  absolute  lirst  lien  on  property  which,  with  the  working  capital, 
will  have  cost  approximately  §1,200,000. 

Estimated  Earnings. — Net  profits  from  500,000  bbls.  Portland  cement, 
§125,000:  150.000  tons  fluxing  stone,  §30,000:  50,000  tons  crushed  stone, 
57,500:  8,000  tons  pulverized  stone,  §5,200;  600,000  bushels  lime,  §30,000, 
5,000  ions  pulverized  quick  lime,  §1,750:  11,000  tons  hvdrated  lime, 
§8,250:  revenue  from  rental  of  houses.  §3,000;  total  net  profits,  §210,700. 
Deduct;    [nte  on  §650,000  bonds.  §39,000;  sinking  fund,  §36.000;  7% 

dividends  on  §600,000  preferred  stock,  §42,000;  balance,  surplus,  for  com- 
mon stock,  §93,700. 

Officers:  A.  W.  Paige.  New  York,  President;  Loring  A.  Cover,  Baltimore, 
Vice-President  and  Treasurer;   H.   B.   Warner,   Secretary. 

Sherwin-Williams  Co.,  Paints,  &c,  Cleveland. — New 
Stock. — The  shareholders  will  meet  Dec.  20  for  the  purpose 
of  increasing  its  capital  stock  from  $6,000,000,  its  present 
capital  stock,  consisting  of  $4,000,000  common  stock  and 
$2,000,000  preferred,  to  such  amount  as  the  stockholders 
may  at  said  meeting  determine. 

At  last  accounts  there  was  outstanding  §4,000,000  common  slock, 
5500,000  7%  pref.  and  §500,000  6%  pref.,  while  §1,000,000  7%  preferred 
was  authorized,  but  unissued.  Dividends  on  common  10%  per  annum 
since  1898,  payable  Q.-F.:  dividends  on  preferred  payable  Q.-M.  No 
bonds.  H.  A.  Sherwin,  Pres.;  W.  H.  Cottingham,  Pres.;  S.  P.  Fenn, 
Vice-Pres.  and  Treas.;  A.  W.  Frank,  Secretary.     See  V.  88,  p.  382. 

Sierra  &  San  Francisco  Power  Co. — Description  of  Plant. — 
The  Stanislaus  Electric  Power  development  having  been 
acquired  by  this  new  California  corporation,  which  is  con- 
trolled by  the  same  interests  as  the  United  Railroads  of 
San  Francisco,  Sanderson  &  Porter  of  New  York  and  San 
Francisco,  the  engineers  in  charge  of  construction,  have 
issued  in  pamphlet  form  two  articles  regarding  the  enter- 
prise which  appeared  recently  in  a  technical  journal. — 
V.  89,  p.  849. 

South  Baltimore  Steel  Car  &  Foundry  Co. — See  Standard 
Steel  Car  Co.  below. — V.  89,  p.  291. 

Southern  States  Land  Co. — Called  Bonds. — Thirty-seven 
mortgage  bonds  were  drawn  for  redemption  on  Nov.  1 
at  $512  50  per  bond,  with  accrued  interest,  at  the  Knicker- 
bocker Trust  Co.,  New  York. — V.  86,  p.   1347. 

Southern  Telephone  Co.  of  Fordyce,  Ark. — Bond  Issue. — 
A  press  dispatch  from  Pine  Bluff,  Ark.,  on  Nov.  19  announced 
the  filing  of  a  mortgage  to  the  Dosha  Bank  &  Trust  Co.  of 
Arkansas  City,  Ark.,  for  $154,000,  covering  the  telephone 
company's  property  in  several  counties. 

Standard  Motor  Construction  Co.,  New  York. — Stock 
Offered  in  Canada. — The  company  recently  offered,  by  adver- 
tisement in  a  Canadian  paper,  $100,000  of  its  capital  stock, 
total  issue  $1,800,000,  shares  $10  each  par;  no  preferred 
stock.     Compare  V.  88,  p.   L376. 

Standard  Oil  Co.  of  New  Jersey. — Lower  Federal  Court 
Orders  Dissolution  for  Violation  of  Sherman  Anti-Trust  Act — 
Appeal  to  Be  Taken  to  Supreme  Court. — See  editorial  on  a  pre- 
vious page;  also  V.  83,  p.  1293,  1233.— V.  89,  p.  230,  48. 

Standard  Steel  Car  Co.,  Pittsburgh. — Acquisitions. — 
New  Subsidiaries. — Control  was  recently  acquired  of  two 
car  building  plants  formerly  owned  by  the  South  Baltimore 
Steel  Car  &  Foundry  Co.  of  Baltimore  and  the  Middletown 
(Pa.)  Car  Works. 

The   Baltimore   company   had   lately   been   reorganized    (V.   89,   p-   291; 
V.  88,  p.  382,  1065)  as  the  Baltimore  S)   el     a    &  Foundry  Co.,  incorporated 
in  Maryland  on  Sept.   16  1909  with  §1,500.000  stock;  the  Standard  Steel 
Car  Co.  paid  §340,000  for  the  plant,  which  sum,  with  other  cash  assets 
it  was  thought    by  the  voting  trustees  oi  impany  would 

afford  the  creditors  of  the  old  Baltimore  concern  i>  15  and  60  cents 

on  the  dollar  in  c  Idletown  Car  Co.,  Incorporated  on    Lug    13 

1909  to  take  over  the  bankrupt  Middletown  car  works,  died  at  Hanisburg 
on  Oct.  13  1909  a  certificate  of  increase  of  capital  stock  from  §5  000  to 
§400,000.  The  Forged  Steel  Wheel  Co.,  another  subsidiary  oi  i  he  Standard 
Steel  Car  Co.,  is  building  at  Lyndora,  Pa.,  a  new  steel  mill  which  it  is 
said,  will  cost  §2,000,000.  The  plant  of  the  Standard  is  reported  to 'have 
a  maximum  capacity  of  120  cars  a  day.  An  additional  tract  of  20  acres 
was  recently  acquired  at  Butler,  Pa.,  on  which  within  a  year  it  is  proposed, 
to  erect  a  building  to  house  a  steel  passenger  coach  department  — V  85* 
p.    1579. 

Standard  Steel  Works  Co.,  Burnham,  Mifflin  County,  Pa. 
— Sub  of  Bo  y  of  Baldwin  Locomotive  Works. — 

Brown  Bros.  &  'Co.,  Phila  lelphia,  are  offering  privately,  at 
par  and  interest, $1,764,000  first  mortgage  5%  gold  bo'nds, 
dated  Jan.  1  1908  and  due  Jan.  1  1928,  without  option  of 
earlier  redemption.  Authorized  issue  $5,000,000;  outstand- 
ing,  including  amount  now  offered,  $3,800,000;  retired  by 


sinking  fund,  $200,000;  reserved  for  future  improvements 
and  additions,  at  not  exceeding  75%  of  cost  of  same,  $1,- 
000,000.  The  entire  $3,000,000  capital  stock  is  owned  by 
the  Baldwin  Locomotive  Works.  The  net  earnings  for  the 
calendar  year  1909  (two  months  estimated)  are  given  as 
$1,000,000;  bond  interest,  $190,000;  sinking  fund,  $200,000. 
Average  net  earnings  for  the  five  years  1905  to  1909,  above 
$600,000,  notwithstanding  the  extreme  business  decression  of 
1908.     See  further  particulars  in  V.  86,  p.  232. 

Tennessee  Copper  Co. — Dividends  Resumed. — A  dividend 
of  5%  ($1  25  per  share)  has  been  declared,  payable  Dec.  23 
on  stock  of  record  Dec.  10.  This  is  the  first  distribution 
since  the  semi-annual  dividend  of  the  same  amount  paid 
in  Sept.   1908.     Stock  is  $5,000,000;  par,   $25. 

Dividend  Record. 
Julir03.  Jan.'Oi.  Jan.'Oo.  July'06.  Jan.'07.Aug.'07.  Feb.'OS.  Sep. '08.  Dec'09. 
5-;,  5%  5%  5%  8%  5%  5%  5% 

Compare  V.  87,  p.  617;  V.  88,  p.  569;  V.  89,  p.  668,  999. 

Texas  Company  (Oil),  Houston. — New  Directors. — E.  C. 
Lufkin  of  Houston  (now  Vice-President  along  with  Arnold 
Schlaet  of  New  York)  and  G.  L.  Noble  of  Houston  have  been 
added  to  the  board  of  directors. 


BALANCE     SHEET 


OF     TEXAS     COMPANY. 
Aug.  31  '09.  June  30  '08. 


Assets S 

"Pi  nt  account 15,123,440 

Other   investments 858,300 

Stocks  of  oil,  crude  and  refined  and 

in  process 4,577,609 

Unexpired  insurance 83,867 

Bonds  and  mortgages 1,072,000 

Accounts  and  bills  receivable 5,750,123 

Cash  on  hand 792,391 


12,814,237 
858,300 

3,685,583 

37,229 

1,000,000 

1,719,052 

463,50) 


May  1  '07. 
$ 
6,974,778 
866,908 

1,347,131 
9,  48 
1,00  ,000 
2.050,003 
1,363,817 


Total 28,257,730  20,577,906  13,612.586 

Liabilities — 

Capital     tock 12,000,000  11,000,000  8,000,000 

6%  gold  debentures 6,000,000            

Accounts  and  bills  payable 2,333,699  3,393,864  1,521,630 

Suspense  acct.   (for  doubtful  accts.)_  77,312  86,847  79,986 

Insurance  reserve  fund 500,000  400,000  250,000 

Sinking  fund  and  depreciation  account  2,146,719  1,697,195  1,260,970 

Surplus 5,200,000  4.000,000  2,500,000 


Total 28,257,730      20.577,906      13,612,586 

*  Plant  account  includes  investments  in  real  estate,  leases,  rights  of  way, 
pipe  lines,  tankage,  refineries,  ships,  cars,  terminals,  distributing  stations, 
producing  properties,   wells  and  equipment. 

A  certificate  of  increase  of  capital  stock  from  $12,000,000 
to  $18,000,000  was  filed  Oct.  25  1909,  preparatory  to  con- 
version of  the  $6,000,000  debentures.  Compare  V.  88,  p. 
825,  831,  1442;  V.  89,  p.  1144,  1286. 

Thompson-Starrett  (Construction)  Co.,  New  York. — 
Extra  Dividend  to  Complete  8%  Record  of  Common  Stock  for 
Back  Years. — The  directors  on  Monday  declared,  along  with 
the  usual  semi-annual  dividend  of  4%  on  the  $1,000,000 
common  stock,  an  extra  dividend  of  16%  on  common  to  com- 
plete the  record  of  8%  per  annum  for  that  stock  since  its 
date  of  issue. — V.  86,  p.  1413. 

Tidewater  Steel  Co.,  Chester,  Pa. — Successor  Company. — 

F.  J.  Lisman,  Chairman  preferred  stockholders'  committee, 

announces  that  the  plant  at  Chester,  Pa.,  which  was  bought 

in  at  foreclosure  sale,  has  been  disposed  of  to  the  Delaware 

River  Steel  Co.,  a  Pennsylvania  corporation,  for  an  amount 

sufficient  to  pay  off  the  floating  debt  and  pay  20%  on  the 

par  value  of  Tidewater  Steel  preferred  stock  in  6%  bonds. 

The  Delaware  River  Steel  Co.  (incorporated  about  :,Nov.  15,)  has  an 
authorized  capital  stock  of  §500,000,  of  which  §300,000  has  been  paid  up 
in  cash,  and  a  bonded  debt  of  §250,000,  Interest  at  6%,  payable  §100,000 
on  Nov.  20  1910,  §75,000  on  Nov.  20  1911,  §75,000  on  Nov.  20  1912. 
Interest  payable  semi-annually  May  20  and  Nov.  20  at  the  office  of  tin- 
Railways  Company  General,  30  Broad  St.,  New  York.  The  officers  of  the 
Delaware  River  Steel  Co.  are:  President,  Charles  Hart,  of  Coatesville,  Pa.; 
Treasurer,  Myron  A.  Wick;  Secretary,  R.  H.  McCurdy,  the  two  latter 
officers  of  Youngstown,   O. — V.   89,   p.   1071,   724. 

Underwood  Typewriter  Co.,  New  York. — First  Dividend 
on  Common  Stock. — The  directors  have  declared  an  initial 
quarterly  dividend  of  2%  on  the  $2,000,000  common  stock; 
also  a  regular  semi-annual  dividend  of  3%  on  the  $500,000 
first  preferred  and  3%  on  the  $1,000,000  second  preferred 
stock,  all  payable  Jan.  1  on  stock  of  record  December  29. 
Par  of  pref.,  $100;  of  common,  $50.  Compare  V.  76,  p. 
1359.— V.  84,  p.  630. 

Union  Electric  Light  &  Power  Co.  of  St.  Louis. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $5,500,000  re- 
funding and  extension  mortgage  25-year  5%  bonds,  dated 
1908,  due  1933.  Compare  circular  offering  these  bonds, 
V.  87,  p.  1425;  V.  86,  p.  1046. 

Earnings. — For  6  months  ending  June  30  1909: 

Total  commercial  income-§l,277,258  Deduct — 

Miscellaneous  income 266,972   Interest  accrued §420,037 

Gross  income,  all  sources.    1,544,230   Dividends,    3% 296,550 

Net  inc.,  after  taxes,  &c_.       811,056   Balance,  surplus 93,669 

Compare  earnings  in  V.  87,  p.  1425. — V.  88,  p.  311. 

United  States  Realty  &  Improvement  Co. — Earnings. — 

For  October  and  6  months  ending  Oct.  31  1909: 

Ca.isuiu luted  Preliminary  income  Account  for  October  and  Six  Mo?UKs 
,  nded  October  31   1909. 


Receipts  from — 

Interest  

Investments 

Profit   on   build 

October. 
§ 
77,349 
133,295 

126,567 

7,016 

284,228 

6  Mos. 

§ 
100,884 
824,722 

703,893 

39,293 

Deduct — 
Int.  on  mtgs.,&c. 
Exp.  of  manag't. 
Int.  on  deben 

Total  deduc_ 

Balance - 

Dividend  6  mos. 

Balance,  surp. 

October. 
§ 
51,246 
3  5,557 
55.350 

6  Mos. 

§ 
321.105 
224.317 
332,100 

ing  contracts. 

Profit  on  real  est. 

&c,  sales 

142,153 

1  12,074 

877,552 
791,271 
363.663 

1,668,793 

Total  gross  — 

142,074 

427,608 

— V.  89,  p.  925. 

Western  United  Gas  &  Electric  Co.,  Aurora,  &c,  LU.— 

Bonds,  Earnings,  &c. — The  bond  department  of  the  Mil- 
waukee Trust  Co.  is  offering  at  98  and  interest  a  block  of 
"lirst    and    refunding    mortgage."    5%    gold    bonds,    dated 
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Feb.  1  1905;  total  authorized  $5,000,000;  issued  and  out- 
standing Oct.  1  1909,  $2,405,500;  reserved  to  retire  under- 
lying liens,  -§934,500;  in  escrow  for  future  extensions  and 
improvements,    $1,6150,000.     A   circular   says: 

The  bonds  reserved  for  extensions  and  improvements  can  only  be  issued 
at  70%  Of  the  cost  ot  new  construction,  and  then  only-  when  earnings,  after 
deducting  all  operating  expenses  and  taxes,  are  equal  to  or  in  excess  of 
10%  of  the  lace  value  of  all  outstanding  bonds  and  on  those  it  is  proposed 
to  issue.  Since  1906  gross  earnings  have  increased  40.4%  and  net  earn- 
ing 49.6%,  while  interest  charges  have  increased  but  11. 7°;,.  Surplus 
earnings,  after  payment  of  all  fixed  charges,  increased  95. S",, . 
Statement   for    Years  ending  July   31. 

1905-06.  1906-07.  1907-08.        1908-09. 

Miles  of  gas  main  July  31  4  30  488  511  531 

Gas  meters  in  use  July  31  22.389  26,243  27,890  29,839 

■t  Of  gas  sold..  .525, 554, 900    635,095,300    686,090,700    725,146,400 

trie  meters  in  use_-  1,022  1,233  1,451  1,680 

Kilowatts  SOld 1, 622,590         1,933,286         1.899,914         1,971,269 

Gross  earnings .--       5586,542         $712,739         $773,003         $823,755 

Net  earnings  (after  taxes)      $268,124  $333,822  $362,824  $401,238 

Interest    charges 147,235  152,627  159,795  164,558 

Balance.-    $120,889  $181,195  $203,029  $236,680 

Dividends  of  6%  have  been  regularly  paid  on  the  preferred  stock  (now 
$1,500,000)  since  the  consolidation  in  1905.  All  other  profits  have  been 
appropriated  for  betterments  and  extensions.  This  has  resulted  in  the 
expenditure  from  this  source  of  over  $400,000.  Gas  plants  are  maintained 
at  Aurora,  Elgin,  Joliet  and  La  Grange.  From  these  plants  gas  through 
531  miles  of  mains  is  distributed  to  35  cities  and  towns,  all  within  a  radius 
of  45  miles  from  Chicago.  At  Aurora  the  electric  light  system  is  owned 
and  operated;  also  a  steam  heating  plant.  Compare  V.  86,  p.  1535;  V.  81, 
p.  1052;  V.  89,  p.  49. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Bonds  Offered. — 

Graham   &   Co.   and   Henry   &   West,   of   Philadelphia,   are 

offering,  by  advertisement  in  another  column,  at   102  and 

interest,  $500,000    first    mortgage    5%    bonds.     This    issue 

of  bonds  is  now  a  first  and  only  mortgage  on   the  entire 

property,  all  the  underlying  bonds  having  been  lately  called 

for  redemption. 

The  company  is  showing  a  steady  increase  in  earnings  and  at  the  present 
time  is  earning  doubie  its  interest  charges  and  a  sum  equivalent  to  about 
7%  on  its  capital  stock,  which  has  been  paying  dividends  at  the  rate  of  4% 
for  some  time  past.  The  securities  are  listed  on  the  Philadelphia  Stock 
Exchange  and  are  well  known  throughout  Pennsylvania.  See  further 
facts  in  V.  89,  p.  1350. 

(H.  D.)  Williams  Cooperage  Co.,  Leslie,  Ark. — Bonds 
Offered. — Francis,  Bro.  &  Co.,  St.  Louis,  are  offering  at  par 
and  interest  $250,000  first  mortgage  6%  gold  bonds  dated 
Dec.  1  1908,  maturing  serially  $50,000  Dec.  1  1911, 
$50,000  Dec.  1  1912,  $75,000  Dec.  1  1913  and  $75,000 
Dec.  1  1914,  but  subject  to  call  on  any  interest  day  at  par 
and  int.  Authorized  and  outstanding  issue,  $350,000. 
Denomination  $1,000  (c*).  Principal  and  interest  (J.  &  D.) 
payable  at  Mississippi  Valley  Trust  Co.,  St.  Louis,  trustee. 
A  circular  says: 

Secured:  (1)  by  direct  obligation  of  the  company;  (2)  by  endorsement 
on  each  bond  of  personal  guaranty  of  H.  D.  Williams;  (3)  by  a  first  mort- 
gage on  14,300  acres  of  timber  land  owned  in  fee  and  timber  rights  on 
additional  tracts,  all  situated  in  various  counties  in  Missouri  and  Arkansas, 
and  purchased  at  a  cost  of  $218,232,  together  with  mills,  equipment  and 
materials  representing  a  valuation  of  $642,317,  making  in  all  property 
valued  at  $860,549  as  security.  The  company  has  been  in  successful 
operation  for  many  years;  net  earnings  have  averaged  over  $80,000  a  year 
for  the  last  live  years.  Sinking  fund  under  mortgage,  $5  for  each  cord  of 
bolts  for  staves  and  headings,  with  the  equivalent  for  all  other  kinds  of 
timber  or  lo?s  cul  and  manufactured,  and  the  entire  selling  price  less  20"o 
for  timber  cut  and  sold. 

Xenia  (O.)  Gas  &  Electric]Co. — Consolidation. — This  com- 
pany was  incorporated  Nov.  1  under  the  laws  of  Ohio  with 
$200,000  of  authorized  capital  stock,  in $100  shares,  of  which 
$100,000  has  been  issued,  as  a  consolidation  of  the  Xenia 
Lighting  Co.  and  the  Citizens'  Electric  Light  &  Power  Co. 
The  new  company  has  made  a  mortgage  to  the  Dayton  (O.) 
Savings  &  Trust  Co.,  as  trustee,  to  secure  not  exceeding 
$200,000  first  mortgage  5s,  of    which  $100,000  outstanding- 

The  bonds  arc  dated  Nov.  1  1909  and  due  Nov.  1  1929,  but  subject  t 
call  any  time  on  4  months'  notice  at  105  and  in;  "rest.  Interest  M.  &  S. 
at  Dayton.  President,  P.  H.  Flynn;  Sec,  M.  E.  Lile;  Treas.,  C.  M.  Hypes. 
The  Citizens  Electric  Light  &  Power  Co.  at  last  accounts  had  $30,000  stock 
and  was  supplying  60  Nernst  lamps  and  2,500  incandescents.  The  Xenia 
Lighting  Co.  was  incorporated  on  S-jpt.  28  1909  with  $20,000  capital  stock, 
as  successor  of  the  People's  Gas  &  Electric  Light  Co.  (V.  89,  p.  475), 
foreclosed.  The  last-named  has  been  supplying  156  enclosed  arc  lamps 
and    5,500    incandescents. 

Yakima  Valley  Pov/er  Co.,  Kennewick,  Pasco  and  North 
Yakima,  Wash. — Bonds  Offered. — The  Sharp  &  Irvine  Co., 
Spokane,  Wash.,  is  offering  at  par  and  interest,  in  denomina- 
tions of  $1,000,  the  first  mortgage  5%  gold  bonds,  being 
part  of  an  authorized  issue  of  $300,000,  due  Jan.  1  1929, 
covering  electric-light  and  power,  also  water-works  system, 
in  the  rich  Yakima  Valley,  Wash. 

Extracts  from  Letter  of  President  Robert  E.  Strahorn  of  Spokane  (President 
North  Coast  RR.  Co.  and  President  Northwest  Light  &  Power  Co.) 

The  company  is  organized  under  the  laws  of  the  State  of  Washington, 
with  an  authorized  capital  of  $300,000,  of  which  $200,000  has  been  is 
and    $100,000    remains    in    treasury.     Authorized    bond    issue,    $300,000, 
interest  payable  in  January  and  July  at  Seaboard  National  Bank,  New  York. 

The  proceeds  of  tin  bonds  and  stock  issued  as  above  have  been  used  in 
the  purchase  of  the  electric  lighting  and  water-works  systems  of  Kenne- 
wick and  Pa  [n  the  construction  of  a  power  transmission 
line  from  the  city  of  North  Yakima,  Wash.,  to  Pasco,  a  distance  of  about 
100  miles:  also  in  the  construction  of  an  electric  lighting  system  for  the 
cities  of  Suunyslde  an  1  Vabton,  Wash.,  and  for  materials  entering  into  the 
con-:  p]  its  at  such  towns  as  Granger,  Grandview,  Klona  and 
Wapato  I  snail  branch  transmission  lines  arc  being  built  and 
considerable  other  property  and  material  have  been  acquired,  altogether 
at  a  total  investment  to  date  of  something  like  $450,000.  The  bonds  are 
a  in   :  lien  up  in  all  of  this  property. 

The  i  of  the  two  plants  now  in  operation,  viz.:  Kennewick   and 

Pasco,  a. n, >unt  to  about  $5,000  per  month,  or  $60,000  per  year,  this 
Inch]  111  from    certain  power  contracts  in  the  vicinity.     These 

earning  rapidly,  and  it  is  believed  will  easily  reach  $75,000 

fori!  1910,     Earnings  from  other  plants  not  now  in  operation,  but 

to  be  in  full  operation  within  a  few  months,  will,  it  is  believed,  reach  an 
aggr,  ■    •  Mini  of  $25,000,  to  which  will  be  added  returns  from  a 

large  number  of  Isolated  power  plants  now  being  arranged  for  to  supply 
power  tor  p  tnping  lor  Irrigation  as  well  as  various  manufacturing  and 
other  enterprises.  Altogether  it  is  believed  to  be  a  conservative  estimate 
to  fix  the  total  gross  earnings  for  the  year  1910  at  not  less  than  $125,000, 
with  net  earnings  of  about  $75,000.      Interest  on  bonds,  $15,000. 

The    ^   ikima  Valley,  of  which  about  100  miles  in  length  is  covered  by 

our         i    line   and    its    branches,    is   generally    recognized   as   the 

richest  portion  of  the  State,  and  capable  of  being  densely  settled. 

Officers:  Robert  E.  Strahorn,  President;  R.  J.  Danson,  Vice-President 
and  A.  G.  Smith,  Secretary  and  Treasurer. 


— At  the  United  States  Land  &  Irrigation  Exposition^ 
now  being  held  in  the  Chicago  Coliseum,  the  Trowbridge  & 
Niver  Co.  will  maintain  a  fully  equipped  office  for  two  weeks, 
for  the  reception  of  their  friends  and  to  distribute  information 
regarding  the  various  irrigation  bond  issues  handled  by  this 
firm.  Their  exhibit  covers  6,500  square  feet,  and  consists 
of  several  immense  relief  models  of  irrigated  districts,  with 
actual  running  water  and  minature  farms;  comprehensive 
displays  of  grains,  fruits  and  vegetables  raised  on  irrigated 
soil;  large  panoramic  views  of  irrigated  sections;  sagebrush, 
and  the  actual  soil  in  which  it  grows;  and  moving  picture 
lectures  illustrating  in  the  most  effective  manner  the  wonder- 
ful evolution  which  has  been  produced  by  irrigation. 

— The  Boston  banking  firm  of  Jose,  Parker  &  Co.  has  been 
dissolved.  Chauncey  D.  Parker,  who  will  liquidate  the 
firm's  assets,  has  formed  a  new  co-partnership,  under  the 
nam;1  of  0.  D.  Parker  &  Co.,  which  will  conduct  a  general 
banking  and  investment  business  at  the  old  location,  78 
Devonshire  St.  Those  associated  with  Mr.  Parker  are 
Charles  R.  Adams,  Bowen  Tufts,  Merton  E.  Grush,  Harold 
B.  Lamont,  Alfred  S.  Whittemore,  Louis  G.  Keyes,  Edward 
L.  Bennett,  Manning  W.  Morrill,  Harry  L.  Spencer,  Arthur 
E.  Shivelle,  Arthur  H.  Middem  lss  and  Edward  A.  Colgon. 

— J.  &  W.  S.  Kuhn  Incorporated,  investment  bankers, 
of  Pittsburgh,  Chicago  and  New  York,  and  now  one  of  the 
largest  bond  houses  in  this  country,  advertise  an  interesting 
announcement  in  to-day's  issue  of  the  "Chronicle"  regarding 
the  guaranteed  irrigation  bonds  and  guaranteed  water-works 
bonds  which  the  firm  is  offering  to  investors.  These  securi- 
ties represent  the  two  largest  irrigation  enterprises,  public  or 
private,  in  the  United  States.  Circulars  and  booklets  will  be 
sent  on  request. 

— S.  C.  Osbom  &  Co.,  brokers  and  financial  agents,  of 
Seattle,  Wash.,  are  now  occupying  their  handsome  quarters 
in  the  newly  constructed  Arctic  Club  Building  in  that  city. 
The  firm  is  installing  one  of  the  most  complete  and  up-to- 
date  safe  deposit  vaults  in  the  West,  containing  over  10,000 
boxes.  Mr.  Osborn  intends  adopting  the  novel  plan  of 
keeping  the  vaults  open  night  and  day  so  as  to  accommodate 
the  many  hundreds  of  members  who  make  the  Arctic  Club 
their   home. 

— The  personnel  of  the  firm  of  Boyne,  Ring  &  Co.,  which 
was  formed  with  the  dissolution  of  the  firm  of  James  A. 
Benedict  &  Co.,  is  as  follows:  Paul  Bayne,  George  Stuart 
Ring,  Charles  A.  Worthington,  S.  G.  Bayne,  T.  Wistar 
Brown,  Charles  Lathrop  Pack  and  Joseph  Seep.  The  four 
last  named  are  special  partners.  The  firm  has  offices  in 
New  York  at  55  Wall  Street  (the  National  City  Bank 
Building),   Chicago,   Philadelphia  and   Hartford. 

— Attention  of  investors  is  called  to  the  choice  list  of  guar- 
anteed tax-exempt  stocks  being  offered  by  Plympton,  Gardi- 
ner &  Co.  on  another  page.  The  list  comprises  stocks  guar- 
anteed by  the  Pennsylvania  RR.,  N.  Y.  Central  &  Hudson 
River  RR.,  Illinois  Central  RR.,  Delaware  Lackawanna  & 
Western  RR.  and  Chicago  &  Alton  RR.,  netting  from  3.73% 
to  4%.  Particulars  will  be  furnished  upon  request  at  either 
the  New  York  or  Chicago  offices. 

— The  Stock  Exchange  house  of  J.  C.  Wilson,  San  Fran- 
cisco and  Los  Angeles,  will  about  December  1st  open  two 
new  branches,  one  in  the  Coronado  Hotel,  Coronado  Beach, 
and  the  other  in  the  magnificient  new  Palace  Hotel,  San 
Francisco.  Mr.  Wilson  is  the  only  resident  member  in 
California  of  the  New  York  Stock  Exchange.  His  Eastern 
correspondents  are  Harris,  Winthrop  &  Co.,  New  York 
and  Chicago. 

^  — The  stock  and  bond  house  of  A.  G.  Edwards  &  Sons, 
St.  Louis,  has  taken  part  of  the  second  floor  of  the  Mer- 
chants' Laclede  Building,  directly  over  its  present  quarters, 
for  the  use  of  their  bond  department.  The  new  quarters 
will  be  very  spacious  and  will  provide  ample  room  for  the 
firm's  increasing  bond  business.  The  New  York  City  office 
is  at  No.  1  Wall  Street. 

— Mr.  James  N.  Wright,  who  was  formerly  manager  of 
Rudolph  Kleybolte  &  Co.'s  Chicago  office,  and  more  recently 
a  member  of  the  firm  of  J.  II.  Causey  &  Co.,  Denver,  has 
opened  offices  in  the  Century  Building,  Denver,  Col.,  under 
the  firm  name  of  James  N.  Wright  &  Co.  The  new  firm  will 
deal  in  high-grade  municipal,  railroad  and  corporation  bonds. 

— The  New  York  Stock  Exchange  firm  of  W.  S.  Lawson, 
66  Broadway,  has  this  week  opened  an  uptown  branch  at 
489  Fifth  Avenue,  opposite  the  new  building  of  the  New  York 
Public  Library  at  42d  St.  and  Fifth  Ave.  William  B. 
Averill,  member  of  the  firm,  will  be  in  charge  of  this  branch 
mlice. 

— Joseph  Walker  &  Sons,  bankers,  20  Broad  St.,  New 
York,  have  issued  an  interesting  brochure  for  distribution, 
entitled  "High  Grade  Railroad  and  Industrial  Preferred 
Stocks  as  Investments."  Particular  attention  has  been 
given  to  an  analysis  of  the  railroad  stocks. 

— J.   G.   White   &  Company  announce   the  opening   of  a 
branch  office  in  the  First  National  Bank  Building,  Chicag 
Illinois.     Mr.    Charles    T.    Mordock    will    be    in"  cha 
manager . 

— Chas.  C.  Harrison  Jr.  &  Co.,  bankers,  fifth  and  I  h 
nut  streets,  Philadelphia .  ha   e  issued  a  circular  on  the  stock 
of  the  Pennsylvania  Rail:  >mpany. 

— Plympton,  Gardiner  &  Co.  have  opened  a  London  office 
at  No.  54  Old  Broad  Street,  E3.  C,  undei  the  management 
John  R.  Sofio  and  George  E.  Musgrove. 
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SOUTHERN  PACIFIC  COMPANY. 


TWENTY-FIFTH    ANNUAL    REPORT— FOR   THE    YEAR    ENDED    JUNE    30    1909. 


New  York,  November  11   1909. 
To  the  Stockholders  of  the  Southern  Pacific  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Southern  Pacific  Company 
and  of  the  Proprietary  Companies  for  the  fiscal  year  ended  June  30  1909. 

PROPERTIES  AND  MILEAGE. 

The  transportation  lines  constituting  the  Southern  Pacific  System  June  30  1909,  were  as  follows: 


divisioxs. 

A. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  are  principally  owned  by  the 
Southern  Pacific  Company: 
(1) — Operated  by  the  Southern  Pacific  Company  under  leases  to  it: 

Central  Pacific  Ry 

Oregon  &  California  RR 

Southern  Pacific  RR 

South  Pacific  Coast  Ry 

(IN — Operated  by  the  Companies  owning  them: 

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co 

Louisiana  Western  RR 

Texas  &  New  Orleans  RR 

Galveston  Harrisburg  &  San  Antonio  Ry 

Houston  East  &  West  Texas  Ry 

Houston  &  Shreveport  RR 

Houston    &   Texas   Central  RR 

Nevada   &  California  Ry 

Southern  Pacific  Company. ... 

B. — Mileage  of  lines  belonging  to  Companies  whose  capital  s'ocks  are  principally  owned  by  the 
Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co.,  but  which  are  operated  by  the  Companies 
owning  them: 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Total 

C—  Mileage  of  lines  operated  by  the  Southern  Pacific  Company  under  leases  to  it  but  whose  capital 
stocks  are  owned  otherwise  than  by  the  Southern  Pacific  Company: 

New  Mexico  &  Arizona  RR 

Sonora  Railway 

Total 

Total  mileage  June  30  1909 

Total  mileage  June  30  1908 

Increase 


Main 
Track. 


1,517.60 

666.07 

3,534.84 

97.13 

350.95 

198.28 

452.31 

1,338.37 

190.94 

39.78 

789.01 

422.18 

11.80 


15.64 


9,624.90 


88.19 
263.45 


351.64 


9,976.54 
9,834.33 


142.21 


Second 
Track. 


48.61 

116.39 
8.05 

40.06 

3.89 

1.27 

10  51 

228.78 
222.30 


6.48 


Sidings. 


691.27 

114.06 

1,206.27 

46.05 

188.18 
61.66 

169.11 

306.99 

45.30 

6.67 

224.03 
46.90 
53.20 


4.52 


11.26 
23.98 


35.24 

3,199.45 

3,050.64 

148.81 


Ferries . 


10.90 

3.00 
3.00 

2.00 


18.90 
10. 6P 

6.21 


Water 
Lines. 


125 


114 


5,071 


5,385 
4,895 


490 


*  Includes  line  of  Southern  Pacific  RR.  Co.  from  Mojave,  Cal.,  to  the  Needles,  242.51  miles,  leased  to  the  Atchison 
Co.  until  September  1   1979,  for  an  annual  rental  of  $218,133  00:  also  12.98  miles  leased  to  other  companies. 


,peka  &  Santa  Fe  Railway 


The  details  of  the  mileage  of  the  railways  owned  or  leased  and  of  the  ferries  and  water  lines  are  shown  in  Table  No .  1 
of  the  Comptroller's  report. 

The  additions  to  the  miles  of  railway  owned  or  operated  and  the  changes  during  the  year  in  first,  second  and  addi- 
tional main  tracks  of  the  respective  companies  and  companies  organized  in  their  interest,  were  as  follows: 


Additions. 

Deductions . 

First 
Main 
7'rack. 

Additional 

Main 

Tracks. 

First 
Main 
Track. 

Additional 

Main 

Tracks. 

California  Northeastern  Railuay: 

Dorris  to  Cal  or,  built,  opened  for  traffic  August  25  1908 .    _ 

Calor  to  Worden,  built,  opened  for  traffic  November  25  1908   . 

4.31 

4.10 

2.80 

11.31 

5.15 

.27 
.32 

.02 

.02 

48.30 

43 . 1 0 
.02 

38 

4.81 
3.30 

1.89 
9.58 
1.04 
1.61 
1.20 

7.79 
.05 

6.49 

3.59 
.77 

3.00 
1.70 

.11 

Worden  to  Ady,  built,  oened  for  traffic  January  1   1909 

Ady  to  Klamath  Falls,  built,  opened  for  traffic  May  20  1909.. 

nia  Railway: 
Mies  to  Newark,  built,  opened  for  traffic  May  29  1909 

Central  Pacific  Railway: 

Roseville  to  Loomis,  built      .. __    4.53 

t transferred  from  sidings..   _.        ._ 1.S6 

Transferred  from  sidings.        . 

Remeasurements ..       ..       _     

.01 

Cons'.  Line  Railti 

Remeasurements. .       __     __    

Galveston  Harrisburg  &  San  Antonio  Railway: 

Glidden  to  M.  P.  No.  7  on  La  Grange  Branch,  change  in  line 

Re-measurements.. 

ornia  Railway: 
Mojave  to           1     ,  built,  openec1  for  traffic  October  20  1908 

abel,  built,  opened  for  traffic  April  18  1909 

Oregon  &.  California  Railroad: 

South  Pacific  Coast  Railway: 

Newark  to  Centerville,  abandoned 

Junction  South  Big  Trees  to  Old  Felton,  transferred  to  sidings. 

Sacramento  Southern  Railroad: 

amento  to  Del  Rio,  built,  opened  for  traffic  May  1  1909 

Del  Rio  to  Freeport,  built,  opened  for  traffic  June  20  1909   .                                                    ___ 

Souir                ■■,  ic  Railroad: 

Peart  to  Ho-.vard,  built,  opened  for  traffic  August  20  1908. _                                           

■    San  Ramon  to  Radum,  built,  opened  for  traffic  February  7  1909                                                              

Famosa  Junction  to  Famosa,  built,  opened  for  traffic  April  10  1909 

ange  in  trackage  rights  over  Northwestern  Pacific  Railroad   .                                                          

:    Transferred  from  sidings 

Orleans  Railroad: 
»  Gallatin  to  Rusk,  built,  opened  for  traffic  April  15  1909 ..                                       ..      

Total .. 

151.38 

6.49 

9.17 

.01 

During  the  year  there  was  a  net  increase  in  sidings  of  148.81  miles. 

The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  revenues 
and  expenses  are  submitted,  was  9,626.43  miles. 

Excluding  the  Mojave  division,  leased  to  the  Atchison  Topeka  &  Santa  Fe  Railway  Company,  and  mileage  leased 
to  other  companies,  the  operated  mileage  of  the  Company's  lines,  on  June  30  1909,  comprised  9,357.61  miles  of  "Proprie- 
tary," 351.64  miles  of  "Non-proprietary"  and  11.80  miles  of  "Owned"  lines— a  total  of  9,721.05  miles. 
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INCOME  FOR  THE  YEAR. 


The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  of  its  leased  lines  and  of  the  Pro- 
prietary Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Com- 
pany and  of  such  Proprietary  Companies,  after  excluding  all  offsetting  transactions  between  them  were  as  follows: 


Average  miles  of  railway  operated — proprietary  and  non-proprietary _ 

TRANSPORTATION   OPERATIONS. 


Gross  operating  revenues 

Outside  operations — revenues- 


Total 


Operating  expenses 

Outside  operations — expenses 

Taxes  (rail  lines  and  properties  dealt  with  as  outside  operations) . 


Total 


Revenues  over  expenses  and  taxes . 

INCOME   OTHER   THAN  FROM    TRANSPORTATION   OPERATIONS. 
Interest  on  bonds  owned  of  Southern  Pacific  Co.  and  of  Proprietary  Companies  (Table  No.  4)._ 

Interest  on  bonds  owned  of  companies  other  than  Proprietary  Companies  (Table  No.  4) 

Dividends  on  stocks  owned  of  companies  other  than  Proprietary  Companies  (Table  No.  5)  — 

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds.  _ 

Income  from  sinking  funds  pledged  for  the  redemption  of  bonds 

Balance  of  interest  received  on  loans  and  of  interest  accruing  to  June  30  on  open  accounts 

other  than  with  Proprietary  Companies 

Miscellaneous  income - 


Year  Ended 
June  30  1909. 


9,626.43 


$110,846,404  46 
9,675,504  28 


$120,521,908  74 


$67,191,874  66 
8,604,258  34 
3,788,242  14 


$79,584,375  14 


$40,937,533  60 


Total 
Surplus 


FIXED  CHARGES. 
Interest  on  outstanding  funded  debt  of  Southern  Pacific  Co.  and  Proprietary  Companies. 

Sinking  fund  contributions  and  income  from  sinking  fund- investments 

Hire  of  equipment — balance 


Less  rentals  for  lease  of  road,  for  joint  tracks,  yards  and  other  facilities,  viz.: 

Collections    ..    ... $865,187  45 

Payments 335,562  56 


Total  fixed  charges. 


Surplus  over  fixed  charges . 


OTHER  CHARGES. 

Land  department  expenses 

Taxes  on  granted  and  other  lands 

Miscellaneous  expenses 

Taxes  and  other  cxnenses  of  Southern  Pacific  Company 

Additions  and  betterments  pavable  from  income  of  Southern  Pacific  Company 

Reserve  for  depreciation  of  rolling  stock  owned  by  Southern  Pacific  Company  and  leased  to 
oth?r  companies 


Total  other   charges 

lus  over  fl  a  !   other  charges- 


$893,645  39 
867,711  80 
992,492  22 
821,858  12 
205,800  00 

1,430,663  96 
60,177  50 


$5,272,348  99 


Year  Ended 
June  30  1908. 


9,505.61 


$113,545,566  52 
9,731,354  25 


$123,276,920  77 


$76,005,494  05 
8,657.557  84 
3,950,140  02 


$88,613,191  91 


$34,663,728  86 


$1,033,081  67 

824,758  72 

1,065,759  68 

729,366  50 

181,531  85 

124,148  61 
35,101  30 


+  Increase. 
—  Decrease. 


-120.82 


— $2,699,162  06 
—55,849  97 


-$2,755,012  03 


-$8,813,619  39 

— 53,299  50 

—  161,897  88 


-$9,028,816  77 


+  §6,273,804  74 


— $139,436  28 
+  42,953  08 
— 73,267  46 
+  92,491  62 
+  24,268  15 

+  1,306,515  35 
+  25,076  20 


$46,209,882  59 


$17,196,370  39 
572,800  00 
404,051  30 


$18,173,221  69 


529,624  89 


$17,643,596  80 


§28,566,285  79 


$103,286  95 

246,181  00 

54,934  68 

414,668  92 

503,847  75 

363,964  08 


$1,686,883  38 


$26,879,  02  41 


§3,993,748  33    +§1,278,600  66 


$38,G57,477  19 


$16,103,960  75 
548,531  85 
874,614  05 


$17,527,106  65 


257,492  38 


§17,269,614  27 


$21,387,862  92 


$110,788  64 

233,836  15 

26,991  72 

270,098  98 

282,952  06 

585,454  76 


+  $7,552,405  40 


$1,092,409  64 

+  24,268  15 

— 470,562  75 


+  $646,115  04 


+  272,132  51 


+  $373,982  53 


+  $7,178,422  87 


—§7,501  69 

+  12,344  85 

+  27,942  96 

+  144,569  94 

+  220,895  69 

—221.490  C8 


$1,510,122  31 


+  §176,761  07 


$19,877,740  61 


+  $7,001,661  80 


Surplus  over  fixed  and  other  charges  brought  over 
Appropriated  for  surveys 

Appropriated  for  water  power  examinations 


§27,254  55 
37,206  90 


.$26,879,402  41 


64,461  45 


Balance $2/5,814,940  96 

Apt  lied  as  follows: 

Dividends  on  stocks  of  Southern  Pacilie  Company,  viz.: 

Preferred   stock — 3  H  per  cent,  paid  January   15   1909 §2,616,490  21 

"     — 3>i  per  cent,  payable  July  15  1909 2,375,616  21 

4,992,106  42 


Balance $21,822,834  54 

Common  stock — 1 14  per  cent,  paid  January  1   1909 .   .   $2,965,716  08 

"     — 1 14  per  cent,  paid  April  1  1909 2,965,716  08 

"     — 1  H  per  cent,  payable  Julv   1    1909 3,206,586  08 

"    — 1M  per  cent,  payable  October  1   1909 3,206,586  08 

Dividends  on  stocks  of  Proprietary  Companies  held  by  the  Public 264  00 


12,344,868  32 


[us  after  payment  of  dividends §9,477,966  22 


The  year's  income  is  charged  with  $572,800  00  for  sinking  fund  contributions  and  income  from  sinking  fund  invest- 
ments pledged  for  the  redemption  of  bonds.  The  proceeds  from  the  sale  of  lands,  also  pledged  for  the  redemption  of 
bonds,  amounted  to  $940,333  02.  These  sums,  aggregating  $1,513,133  02,  are  dealt  with  as  profit  and  loss  items  and 
accrue  to  the  shares  of  the  Companies  in  the  reduction  of  their  bonded  indebtedness. 

The  results  of  the  year's  operations,  compared  with  those  of  the  preceding  year,  were  as  follows: 


Increase. 


Decrease. 


Per  Cent. 


Average  miles  of  railway  operated 

Gross  operating  revenues  and  revenues  from  outside  operations 

Operating  expense*  and  expenses  of  outside  operations 

Taxes ..  

Revenue  over  expenses  and  taxes 

Income  other  than  from  transportation  operations 

Total  surplus 

Fixed  charges  

Other  charges 

.Surplus  over  fixed  and  other  charges 


120.82 



1.27 

§2,755,012  03 

8,866,918  89 

161,897  88 

2.23 

10.4  7 
4.10 

§6.273,804  74 

1,278,600  66 

7,552,405  40 

373,982  53 

176,761  07 

7,001.661  80 

18.10 

32.01 

10.54 

2.17 

11.71 

35.22 

The  effect  of  the  general  business  depression  which  set  in  during  the  fall  of  1907  continued  to  the  close  of  January 
1909.  In  consequence,  the  first  half-year  ended  December  31  1908  closed  with  a  decrease  in  the  gross  operating  revenues 
of  $6,323,208  68,  against  the  first  half-year  ended  December  31  1907.  The  recovery  from  this  depression,  which  was 
first  evidenced  in  a  slight  increase  in  the  revenues  for  February  1909,  increased  the  gross  operating  revenues  in  the  second 
half-year  ended  June  30  1909  $3,568,196  65  over  the  second  half-year  ended  June  30  1908,  leaving  a  net  loss  in  the  gross 
operating  revenues  for  the  year  of  $2,755,012  03,  or  2.23  per  cent. 

The  details  of  the  transportation  revenues  and  expenses  are  fully  dealt  with  under  "Transportation  Operations." 

The  details  of  the  interest  and  dividends  collected  on  bonds  and  stocks  owned  are  shown  in  Tables  Nos.  4  and  5.  The 
details  of  interest  paid  and  accrued  to  June  30  1909  on  the  funded  debt  are  shown  in  Table  No.  6. 

The  increase  of  $1,306,515  35  in  the  balance  of  interest  received  on  loans  and  of  interest  accruing  to  June  30  on  open 
accounts  other  than  with  Proprietary  Companies  resulted  principally  from  advances  made  to  the  Southern  Pacific  Rail- 
road Company  of  Mexico  and  to  other  companies,  for  the  construction  and  acquisition  of  new  lines. 

The  expenditures  for  additions  and  betterments  to  the  properties  of  the  South  Pacific  Coast  Railway  Co.,  the  New 
Mexico  &  Arizona  Railroad  Co.  and  the  Sonora  Railway,  are,  under  the  provisions  of  their  leases  to  the  Southern  Pacific 
Company,  payable  by  the  latter,  and  are,  therefore,  a  charge  to  its  income.  These  expenditures  amounted  to  $503,847  75. 
The  increase  of  $220,895  69  over  last  year  was  principally  for  the  electrification  of  steam  lines  in  and  about  Alameda  and 
Oakland. 

The  expenditures  for  "Betterments"  (enlargements  or  improvements  of  the  existing  roadway,  sum  tuns,  equipment 
0r  other  facilities)  amounted  to  $1,081,985  87;  the  expenditures  for  "Additions"  (additional  roadway,  structures,  equip- 
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ment,  or  other  facilities  not  taking  the  place  of  anything  previously  existing)  amounted  to  $3,230,073  45,  a  total  of  $4,312,~ 
059  32,  which  was  charged  to  Capital  Account.     The  details  of  these  expenditures  are  shown  in  Table  No.  25. 

The  income  herein  reported  applies  only  to  that  of  the  Southern  Pacific  Company  and  of  the  "Proprietary  Compa- 
nies" reported  in  Table  No.   14. 

A  statement  of  the  income  and  the  affairs  of  other  companies  whose  capital  stocks  are  principally  owned  by  the  Southern 
Pacific  Company  will  be  found  in  Table  No.  36.  The  Company's  ownership  of  stock  of  the  Pacific  Mail  Steamship  Com- 
pany is  slightly  over  one-half.     Its  income  and  its  affairs  are  therefore  separately  reported  and  will  be  found  in  Table  No.  37. 

A  combined  statement  of  the  Income  Account,  the  Profit  and  Loss  Account,  and  the  Receipts  and  Disbursements 
from  all  sources  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  will  be  found  in  Tables  Nos.  2,  3  and  7. 
The  details  of  the  Income  Account  and  of  the  Profit  and  Loss  Account  of  the  Southern  Pacific  Company  are  shown  in  Tables 
Nos.  9  and  10.  and  of  the  Proprietary  Companies  in  Tables  Nos.  14  and  15. 

CAPITAL  STOCK. 

At  the  annual  meeting  of  the  stockholders  on  April  7  1909  resolutions  were  adopted  authorizing  an  increase  of  the 
common  capital  stock  of  the  Company  by  the  amount  of  $100,000,000,  to  be  issued  for  such  lawful  corporate  purposes 
and  upon  such  lawful  terms  as  should  be  determined  by  the  Board  of  Directors.  Subsequently  $63,077,000  of  this  addi- 
tional stock  was  set  apart  and  reserved  to  be  issued  in  exchange  for  the  "Four  Per  Cent  Twenty-Year  Convertible  Gold 
Bonds"  authorized  to  be  issued. 

On  June  8  1909  the  Southern  Pacific  Company  called  for  redemption  its  entire  outstanding  preferred  capital  stock, 
amounting  to  $74,756,765  par  value,  at  the  rate  of  $115  per  share,  payable  on  or  before  July  15  1909.  The  shareholders 
were  at  that  time  offered  three  options,  viz.:  (1)  to  exchange  such  stock  for  a  like  amount  of  Southern  Pacific  Company's 
Four  and  One-Half  Per  Cent  Gold  Bonds,  and  $20  per  share  in  cash;  (2)  to  convert  such  stock  into  the  common  stock 
of  the  Company,  dollar  for  dollar;  or  (3)  to  surrender  such  stock  on  July  15  1909  and  receive  $115  per  share  in  cash. 

The  changes  in  the  capital  stocks  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  during  the  year 
were  as  follows,    viz.: 
Stocks  of  the  Southern  Pacific  Company  outstanding  at  the  beginning  of  the  year: 

Common $197,849,258  64 

Preferred 74  ,866 ,463  00 

$272,715,721  64 

Issued  during  the  year: 

Common  Slock,  issued  in  exchange  for  a  like  amount  of  preferred  stock  converted 16,061,100  00 

$288,776,821  64 
Retired  during  the  year: 

Preferred  Stock,  in  exchange  tor  a  like  amount  of  common  stock  issued $16,061,100  00 

Preferred  Stock,  in  exchange  for  temporary  receipts  for  Four  and  One-Half  Per  Cent  Twenty- Year  Bonds 72,000  00 

Preferred  Stock,  in  treasury  canceled 106,598  00 

16,239,698  00 

Outstanding  June  30  1909 $272,537,123  64 

Common  and  Preferred  Stocks  of  the  Proprietary  Companies  outstanding  at  the  beginning  of  the  year $335,416,272  00 

Issued  during  the  year: 

Central  Pacific  Railway  Comoany  Four  Per  Cent  Cumulative  Preferred  Stock,  for  reimbursement  of  expenditures 

for  additions  and  betterments  other  than  on  the  Ogden-Lucin  cut-off 200,000  00 

Stocks  of  Proprietary  Companies  outstanding  June  30  1909 $335,616,272  00 

Slocks  owned  bii  Southern  Pacific  Company,  viz.: 

Deposited  against  the  issue  of  Southern  Pacific  Company  common  capital  stock $163,926,133  00 

Deposited  under  Southern  Pacific  Company  Four  Per  Cent  Mortgage  (Central  Pacific  Stock  Collateral)     81,074,200  00 

Deposited  under  Southern  Pacific  Company  Two-Five  Years  Four  Per  Cent  Mortgage 56,684,000  00 

Free  in   treasury 33,508,065  50 

$335,192,398  50 

Stocks  free  in  treasury  of  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company 349,500  00 

335,541,898  50 

Leaving  outstanding  in  the  hands  of  the    Public 74,373  50- 

Amount  of  stocks   outstanding  June  30    1909 $272,611,497  14 

Decrease  during   the  year . » $178,598  00 

The  details  of  the  stocks  owned  by  the  Southern  Pacific  Company  are  shown  in  Table  No.  12  and  by  the  Proprietary 
Companies  in  Table  No.  18. 

FUNDED  DEBT. 

As  stated  in  the  last  annual  report,  the  advances  to  the  Proprietary  Companies  for  the  construction  of  extensions,  for 
additions,  betterments,  equipment  and  terminal  properties,  for  the  construction  of  new  lines,  and  for  the  acquisition  of 
properties  deemed  important  in  the  development  of  the  business  or  in  the  economical  operation  of  the  properties  of  the 
several  companies  constituting  the  System,  up  to  June  30  1908,  amounted  to  $103,332,584  96. 

To  provide  the  funds  for  these  present  requirements  and  for  future  betterments  and  additions  incident  to  the  policy  of 
improvement,  and  for  other  corporate  purposes,  the  Board  of  Directors  of  the  Southern  Pacific  Company,  on  February  19 
1909,  authorized  an  issue  of  $82,000,000,  face  value,  "Four  Per  Cent  Twenty- Year  Convertible  Gold  Bonds"  to  be  dated 
June  1  1909.  The  privilege  was  given  to  the  holders  of  the  stock  of  the  Company  to  subscribe  to  these  bonds  at  96  per 
cent,  on  or  before  April  20  1909,  to  the  extent  of  30  per  cent  of  their  respective  holdings,  payment  therefor  to  be  made 
in  three  installments,  viz.:  one- third  or  $320  per  bond  at  the  time  of  making  these  subscriptions,  on  or  before  April  20 
1909;  one-third  or  $320  per  bond  on  or  before  June  1  1909;  and  one-third  or  $320  per  bond  on  or  before  July  12  1909.  The 
subscriptions  amounted  to  $81,814,000,  face  value,  and  $79,896,545  71  thereof  was  received  to  June  30  1909. 

The  Bonds  thus  authorized  are  convertible  into  paid-up  shares  of  the  common  capital  stock  of  the  Company  at  $130 
per  share  of  $100  par  value  on  or  at  any  time  before  June  1  1919,  or,  if  before  that  date  called  for  redemption,  up  to  thirty 
days  prior  to  the  redemption  date  mentioned  in  the  call  for  redemption.  They  are  redeemable  at  105  per  cent  of  the  face 
value  thereof  and  accrued  interest  on  March  1  1914,  or  on  any  semi-annual  interest  date  thereafter  upon  not  less  than 
ninety  days  previous  notice. 

On  June  8  1909  the  Board  of  Directors  authorized  an  issue  of  "Four  and  One-half  Per  Cent  Twenty- Year  Gold  Bonds" 
to  an  amount  not  exceeding  $100,000,000,  for  the  purpose  of  borrowing  money  for  corporate  purposes.  These  bonds 
were  authorized,  primarily,  to  provide  for  the  option  given  to  the  holders  of  the  preferred  capital  stock  of  the  Southern 
Pacific  Company  to  exchange  such  stock  for  a  like  amount  of  bonds  and  $20  per  share  in  cash.  Preferred  Stock  to  the 
amount  of  only  $227,000  was  thus  exchanged.     The  remaining  bonds  authorized  have  not  been  issued. 

The  changes  in  the  funded  debt  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  during  the  year 
were  as  follows,  viz.: 

Bonds,  Equipment  Trust  Obligations,  Three  Per  Cent  Notes  of  the  Central  Pacific  Railroad  Company  in  favor  of  the  United  States  of 
America,  •  o  t  fixed  Interest-bearing  obligations  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  outstanding 
at  the  beginning  of  the  year,  including  income  bonds  to  the  amount  of  $6,354,000,  and  First  Mortgage  Five  Per  Cent  Bonds  of 
the  Texas  Transportation  Company  to  the  amount  of  $350,000,  the  property  of  which  was  purchased  by  the  Texas  &  New  Orleans 
RR.  Co.,  June  1  1896,  subject  to,  but  without  assuming,  the  mortgage,  and  which  have  not  heretofore  been  taken  up  in  this  state- 
ment      $384,305,621   10 

Sold  during  the  year: 

Sovi'  :  iiic  Company: 

Four  Per  Cent  Gold  Bonds  (Central  Pacific  Stock  Collateral)  issued  In  exchange  for  a  like  amount 

of  Preferred  Stock  of  the  Central  Pacific  Railway  Company  deposited  with  the  Trustee $200,000  00 

Four  Per  Cent  Twenty- Year  Convertible  Gold  Bonds  issued  for  the  hereinbefore  mentioned  purposes 

(subscription  to  $81,814,000  face  value) 79,896,545  71 

Temporary  receipts  for  Four  and  One- Half  Per  Cent  Twenty- Year  Gold  Bonds  issued   in  exchange 

for  a  like  amount  of  Preferred  Stock  surrendered  and  canceled 72,000  00 

$80,168,545  71 

Central  Pacific  Railway  Company: 

First  Refunding  Mortgage  Four  Per  Cent  Bonds  released  on  payment  of  Three  Per  Cent  Notes  to 

United  States  of  America  amounting  to  $5,881,271  56,  due  August  1   1908  and  February  1  1909      $5,882,000  00 
Through  Short  Line  First  Mortgage  Four  Per  Cent  Bonds,  issued  for  reimbursement  of  expenditures 

for  additions  and  betterments  on  the  Ogden-Lucin  cut-off  from  October  1  1904  to  June  30  1908  441,000  00 

6,323,000  00 

Southern  Pacific  Railroad  Company: 

First  Refunding  Mortgage  Four  Per  Cent  Bonds  issued  for  the  following  purposes,  viz.: 

For  additions,  betterments,  extensions  and  branches $6,352,000  00 

For  equipment 7, 013, 000  00 

For  outstanding  old  bonds  paid  off  and  deposited  with  Trustee 6,053,000  00 

For  expenses  of  refunding  outstanding  old  bonds 1,500,000  00 

20,918,000  00 

107,409,545  71 

$491,715,166  81 
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Retired  during  the  year: 
Southern  t'.ic  Iflc  Company: 

Six  Per  Cent  Steamship  Bonds  purchased  and  canceled 

Central  Pacific  Railway  Company: 

First  Refunding  Mortgage  Four  Per  Cent  Bonds,  purchased  from  payrrcnts  to  Sinking  Fund  and  canceled 

Three  and  One  Half   Per  Cent   Mortgage  Gold   Bonds: 

Purchased  from  sale  of  lands  and  canceled $137,000  00 

Purchased  from  sale  of  securities  and  canceled 82,500  00 

Purchased  from  Sinking  Fund  and  canceled 27,500  00 

Notes  of  Central  Pacific  Railroad  Company  in  favor  of  the  United  States  of  America,  due  August  1  1908  and  Febru- 
ary 1   1909,  of  $2,940,635  78  each,  paid  off 

Houston  &  Texas  Central  Railroad  Company: 

Bonds  called  for  redemption  or  purchased  from  proceeds  of  lands  sold  and  canceled: 

First  Mortgage  Five  Per  Cent  Bonds $508,000  00 

Consolidated  Mortgage  Six  Per  Cent  Bonds 301,000  00 

Southern  Pacific  Railroad  Company:  

S.  P.  RR.  (of  Arizona)  First  Mortgage  Six  Per  Cent  Bonds,  Series  "  \,"due  March  1  1909,  paid  off  $6,000,000  00 
First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds,  purchased  from  payments  to  Sinking  Funds 

and   canceled 12,000  00 


$71,000 
25,000 

247,000 
>,881,271 


00 

00 


00 
56 


Texas  &  New  Orleans  Railroad  Company: 

Six  Per  Cent  Equipment  Bonds  paid  off 

Payment  to  State  of  Texas  for  account  of  School  Fund  Debt. 


$136,000  00 
6,036  66 


869,000  00 


6.012,000  00 


142,036  66 


13,247,308  22 

Total        -    -    $478,467,858  59 

Deduction:    Bonds  deposited  as  collateral  under  Southern   Pacific  Company  Two-Five  Years  Four  Per  Cent  Mortgage--    12,549,000  00 

Amount  of  funded  and  fixed  interest-bearing  debt.  Southern  Pacific  Company  and  Proprietary  Companies,  including  $6,354,000  income 

bonds,  outstanding  June  30  1909 $465,918,858  59 


Increase  during  the  year $94,162,237  49 


The  above  outstanding  bonds  are  held  as  follows: 

Outstanding  in  the  hands  of  tie  Public $449,628,358  59 

Free  in  treasury  of  Southern  Pacific  Company.. 51,957,000  00 

Free  in  treasuries  of  Proprietary  Companies 694,500  00 

Held  by  Sinking  Funds.'. 13,639,000  00 

16,290,500  00 


-$465,918,858  59 


The  discounts  and  commissions,  amounting  in  the  aggregate  to  $6,530,891  32,  on  the  entire  subscription  ($81,814,000) 
to  the  "Four  Per  Cent  Twenty- Year  Convertible  Bonds"  and  on  other  capital  issues  during  the  year  of  the  Southern  Pacific 
•Company  and  of  the  Proprietary  Companies,  were  written  off  to  Profit  and  Loss. 

The  total  amount  of  bonds  outstanding  and  the  annual  interest  accruing  thereon  are  shown  in  detail  in  Table  No.  8; 
the  amount  of  bonds  owned  by  the  Southern  Pacific  Company  in  Table  No.  13;  the  amount  owned  by  the  Proprietary 
Companies  in  Table  No.  18,  and  the  amount  in  Sinking  Funds  in  Table  No.  20. 

ASSETS  AND  LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Company  are  shown  in  Table  No.  11  and  those  of  the 
Proprietary  Companies  in  Tables  Nos.  16  and  17.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Railway 
Company,  to  the  Oregon  &  California  Railroad  Company,  and  to  the  Southern  Pacific  Railroad  Company,  which  remained 
unsold  at  the  close  of  the  year,  is  not  included  in  the  assets  of  said  companies,  but  the  proceeds  and  all  transactions  in 
respect  of  said  lands  are  shown  in  Tables  Nos.  21  and  22. 

The  resources  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  year,  and  the  disposition  made 
thereof  (excluding  offsetting  accounts  between  them),  briefly  stated,  were  as  follows: 

cash  on  hand  July  1    1908 $6,145,731  90 

Received  from  the  issue  of  new  securities $107,230,947  71 

Deduct   securities  retired 13,247,308  22 


Proceeds  from  sale  of  treasury  securities $20,337,688  41 

Deduct  stocks  and  bonds  purchased 8,102,397  41 

Equipment  sold  to  Proprietary  Companies 

Decrease  in  material  and  supplies  on  hand.. 

Collection  of  current  cash  assets 

Increase  in  current  cash  liabilities 

Increase  in  reserve  funds  and  other  contingent  liabilities 

Gross  operating  revenues $120,521 ,908  71 

Interest,  dividends  and   other  collections 8,758,971  80 


Total   revenue $129,280,880  54 

Deduct  operating  expenses,  taxes,  fixed  charges  and  other  income  charges 98,979,316  77 


93.983,639  49 


12,235,291  00 
8,154,444  18 
2,130,279  86 
3,477,339  56 
2,571,927  01 
238,662  54 


30,301,503   77 


Total   resources  for  the   year... $159,238,879  31 


\pplicii  us  follows: 

Construction  and  acquisition  of  new  lines,  additions,  betterments  and  other  property $36,643,008  05 

Payments  to  sinking  and  trust  funds 382,607  04 

Advances  for  closing  Colorado  River  Crevasse 251,713  71 

Increase  in  contingent  assets 414,993  04 

Dividends   on   preferred   and   common  stocks ...  17,336,974  74 

Discount  on  capital  issues  during  the  year  and  other  profit  and  loss  charges 8.095,937  06 

Loans  paid  off 52,472,648  26 

Loaned  on  demand  and  on  time  deposits 11,^50,000  00 


-$127,017,881    90 
Balance — Cash  on  hand  June  30  1909 32,190,997  41 


5159.238,879  31 


The  stocks  and  bonds  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  outstanding  June  30  1909 
are  held  as  follows: 


Stocks  and  bonds  of  Southern  Pacific  Company 

Deduction — Deposited  under  S.  P.  Co.  2-5  years  4  per  cent  mortj 

Free   in   treasury    

Held  by  Sinking  Funds  for  redemption  of  bonds.. 

Total  deduction 

Amount  outstanding  in  the  hands  of  the  Public 


Stocks  and  bonds  of  Proprietary  Companies 

Deduction  —  Deposited  against  issue  of  Southern  Pacific  Company  common  stock  and  bonds 
Owned  by  Southern  Pacific  Company  free 

Owned   by   Proprietary  Companies _ 

Held  by  Sinking  Funds  for  redemption  of  bonds.. 

Total  deduction 

Amount  outstanding  in  the  hands  of  the  Public 


Total  Stocks  and  bonds  0)   .Southern  Pacific  Compani/  and  of   Proprietary  Companies  outstanding 
In  the  li'inils  of  the   Public 


Common    Stock. 


5213,910,358  64 


$137,953  34 


$137,953  3  1 


$213,772,405  30 


5309,816,272  00 

$275,904,333  00 

33.197,065  50 

349,500  00 


5309.750,898  50 


$65,373  50 


5213.837.778  80 


Preferred  Stock. 


558,626,765  00 

$119,555.0  1.'.  71 

$1,835,000  00 

14,000  00 

1,715,000  00 

$3,564,000  00 

$58,626,765  00 

.si  15.991,045  71 

$25,800,000  00 


525,780.000  00 
1 1 ,000  00 


Bonds  and   Other 
Fixed  Interest- 
Bearing  Vln 


$358,912,812  88 


SKI. 71  1 

I  ,948 

69  i 

1 1 ,92  1 


1 00 

0(10   mi 
500  00 

HI 


SIT), 791. 000  00  $25,275,500  00 


59.000  00 


858,635,765  00 


$333,637,312  88 


si  19,628,3 


The  details  of  the  stocks  and  bonds  owned  by  the  Southern  Pacific  Company  (pledged  or  free),  and  the  increase  or 
decrease  during  the  year  are  shown  in  Tables  Nos.   12  and  13. 

The  Southern  Pacific  Company  has  in  its  treasury  Two-Five  Years  Four  Per  Cent  Cold  Bonds  to  the  amount  of  $17,- 
524,000,  not  included  in  any  statement  of  outstanding  bonds  for  which  the  collateral  securities  are  deposited  with  the 
Trustee   to   secure   the  payment   of   these   bonds. 
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The  combined  assets  and  liabilities  of  the  Southern  Pacific  Company  and  the  Proprietary  Companies,  other  than  capital 
assets  and  liabilities  (excluding  offsetting  accounts  between  them)  were  as  follows: 


Current  and  Deferred  Assets. 
Cash    

Demand  loans  and   time   deposits 

Cash  accounts 

Material,  fuel  and  other  supplies 

Advances  for  construction  and  acquisition  of  new  lines,  including  electric  lines.  . 

Terminal  real  estate  and  other  property 

Rolling  stock  and   floating  equipment 

Advances  for  closing  Colorado   River  Crevasse 

Total   Current   and   Deferred    Assets 

Current  and  Deferred  Liabilities. 

Loans   and   bills   payable 

Interest  and  dividends 

Other  cash  accounts 

Deferred  liabilities 

Total  Current  and  Deferred  Liabilities 

Assets  in  excess  of  liabilities 

Contingent  assets 

Contingent  liabilities,  viz. — 

Insurance,  replacement  and  depreciation  funds  provided  for  by  deductions 

from  revenues  and  by  charges  to  operating  expenses 

Reserves  for  replacement  and  depreciation  of  floating  equipment  and  rolling- 
stock  

Principal  of  deferred  payments  on  land  contracts 

Fund  for  refunding  outstanding  old  bonds  of  Southern  Pacific  RR.  Co 

Unadjusted  claims  and  accounts 


Total  June  30  1909 


$32,190,997  41 
11,450,000  00 
13,288,402  55 
13,094,643  32 
84,073,969  29 
17,349,958  96 
18,170,954  45 
3,769,866  36 


$193,388,852  34 


$150,000  00 

16,122,637  53 

11,958,366  77 

1,675,561  19 


$29,906,565  49 


$163,482,286  85 


$4,935,697  98 


$5,052,632  64 

6,534,446  17 
374,178  88 
973,452  88 

3,497,849  96 


$16,432,560  53 


TotalJunc  30  1908 


$6,145,731  90 

"16^765,8021 1 

15,224,923  18 
61,146,399  18 
15,860,787  15 
26,325,398  63 
3,518,152  65 


$144,987,194  80 


$52,622,648  26 

15,356,105  72 

10,769,812  78 

1,058,719  98 


$79,807,286  74 


$65,179,908  06 


$4,520,704  94 


$4,960,196  30 

7,749,574  19 
483,416  08 

"~3~0~0~o7711~42 


$16,193,897  99 


Increase. 


$26,045,265  51 
11,450,000  00 


22,927,570  11 
1,489,171  81 

""251, 713"  71 


$48,401,657  54 


$766,531  81 

1,188,553  99 

616,841  21 


$98,302,378  79 


$414,993  04 


$92,436  34 


973,452  88 
497,138  54 


$238,662  54 


Decrease. 


$3,477,339  56 
2,130,279  86 


•8,154,444  18 


$52,472,648  26 


$49,900,721  25 


$1,215,128  02 
109,237  20 


♦Free  equipment  of  Southern  Pacific  Company  sold  to  Proprietary  Companies. 

SINKING  FUNDS. 

Amount  to  the  credit  of  the  Sinking  Funds  of  the  Southern  Pacific  Company  and  of  the  respective  Proprietary  Companies  at  the  beginning 

of  the  year $15,643,698  59 

Receipts  during  the  year: 

Income  from  investments $341,100  00 

Annual  requirements  of  mortgages 367,000  00 

Total  receipts  to  be  applied  to  redemption  of  bonds 708,100  00 

Total $16,351,798  59 

Less  amount  paid  for  the  following  bonds  purchased  and  canceled: 

$71,000  face  value  Southern  Pacific  Co.  Steamship  First  Mortgage  Six  Per  Cent  Bonds $74,550  00 

$110,000  face  value  Central  Pacific  Ry.  Co.  Three  and  One-Half  Per  Cent  Mortgage  Bonds 100,142  64 

$25,000  face  value  Central  Pacific  Ry.  Co.  First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds 24,625  00 

$12,000  face  value  Southern  Pacific  RR.  Co.  First  Refunding  Mortgage  Four  Per  Cent  Bonds 11,413  00 

$210,730  64 

Income  from  investments  taken  up  in  "Income"  account 135,300  00 

346,030  64 

Balance  June  30  1909,  consisting  of  the  cost  of  bonds  purchased  for  investment  and  cash  investment,  viz.: 

Southern  Pacific  Company $594  00 

Proprietary   Companies 16,005,173  95 

$16,005,767  95 


The  Sinking  Fund  transactions  of  each  Company,  the  securities  held,  and  cash  on  hand  for  account  of  each  fund,  are 
shown  in  detail  in  Table  No.  20. 

LAND  DEPARTMENT. 
The  transactions  in  respect  of  the  lands  pledged  for  the  redemption  of  bonds  were  as  follows: 

Number  of  acres  sold . •  80,464 

Total  amount  of  sales   (cash  and  principal  of  deferred  payments) - $301,864  91 

Interest  on  deferred  payments  and  other  collections 515,842  75 

Total $817,707  66 

Deductions — Expenses   and   taxes $324,519  90 

Amount  applied  to  payment  of  interest  on  Central  Pacific  Ry.  Co.  3}i  Per  Cent  Bonds 46,302  88 

370,822  78 

Amount  remaining  for  redemption  of  bonds • $446,884  88 

Average   price   received   per   acre 3  75 

Number  of  acres  of  land  remaining  unsold  June  30  1909 14,408,217 

Amount  of  land  contracts  outstanding  June  30  1909 $1,893,582  38 


The  above  statement  includes  transactions  in  respect  to  the  lands  formerly  belonging  to  the  Houston  &  Texas  Central 
Railway  Company.  Under  the  Trust  Indenture  executed  by  Frederick  P.  Olcott,  the  purchaser  thereof  at  foreclosure  sale, 
the  proceeds  from  the  sale  of  these  lands  are  to  be  applied  to  the  purchase  and  cancellation  of  bonds  of  the  Houston  & 
Texas  Central  Railroad  Company  issued  under  its  First  Mortgage  and  its  Consolidated  Mortgage. 

The  cash  payments  to  the  respective  Trustees,  to  be  applied  by  them  to  the  redemption  of  bonds,  amounted  to  $1,- 
133,676  80.  Bonds  to  the  amount  of  $991,000  00,  face  value,  were  either  purchased  or  called  by  them,  for  redemption, 
and  cancled  after  payment.  On  June  30  1909  there  remained  in  the  hands  of  the  Trustees  and  of  the  Companies  $1,040,- 
056  92  for  the  further  redemption  of  bonds. 

The  details  of  the  year's  transactions  of  each  company  are  shown  in  Table  No.  21,  and  the  accounts  with  the  respec- 
tive Trustees  in  Table  No.  22. 

CAPITAL  EXPENDITURES. 

The  expenditures  by  the  Proprietary  Companies  for  the  construction  of  new  lines,  for  additions  and  betterments  to 

oompleted  lines,  and  for  equipment,  charged  to  capital  account,  were  as  follows: 

Expenditures  for  new  lines,  viz.: 

Galveston  Harrisburg  &  San  Antonio  Railway: 

Surveys    of    new    lines $1,657  66 

Houston   &  Shreveport  Railroad: 

Surveys  of  new  lines 3,061  17 

Houston  &  Texas  Central  Railroad: 

Extension  from  Mexia  to  Nelleva . S10.596  38 

Real  estate 40975 

11,006  13 

Louisiana  Western  Railroad: 

Extension  from  Eunice  to  Mamou $2,195  57 

Settlement  of  old  construction  claims,   completed  lines 155  65 

j-3  2.351  22 

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Co.: 

Extension  from  Lafayette  to   Port   Allen $286,050  58 

Extension  from  Bayou  Sale  to  South  Bend 15.409  13 

301,459  71 

Southern  Pacific  Railroad: 

Extension — Wyo  East $23  66 

Extension  from  Tres  Pinos  to  Lime  Rock 19.823  42 

Extension  from  Benedict  to  Smeltzer 104.197  48 

Extension  from   Empire  to  Rossi 168,380  20 

Extension  of  San  Ramon  Branch 312,509  16 

Extension  of  Fresno  Branch  to  Famosa 11,185  06 

Extension  from  Araz  to  Laguna  Dam 85.164  14 

For  137  locomotives  and  15  baggage,  10  baggage  and  express,  15  dining,  134  chair,  27  passenger,  4,637  freight 

and  49  road-service  cars 7,013,598  02 

7,714,881   14 

Texas  &  New  Orleans  Railroad: 

Extension  from  Gallatin  to  Rusk $141,534  72 

Extension  to  Port  Arthur 3,502  12 

^— ^— — — ——  145,036  84 

$8,179,453  87 
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Expenditures  for  Additions  and  Betterments  (Table  No.  25),  viz.: 

Roadway,   Track  and  Appurtenances — 

Ballast $102,494  76 

Uridines,  trestles,  culverts  and  grade  crossings 458,018  54 

Changes  In  line,  revision  of  grades,  widening  embankments  and  tunnel  Improvements 583,784  74 

Electric  power   transmission 388,478  13 

Interlocking,  block  and  highway  crossing  signals 401,453  90 

Main   tracks 1,213,755  72 

Heal  estate,  right  of  way  and  grounds,  and  fencing  right  of  way 61,958  08 

sidings  and  passing  tracks 483,434  23 

Telegraph  and  telephone  lines 28,410  34 

$3,721,788  44 

Buildings,  Structures  ami  Appurtenances — 

Engine  houses,  shops,  machinery,  tools,  &c $217,057  70 

Roadway,   buildings,   machinery,  tools,    Ac 42,40120 

Station  buildings,  terminal  yards  and  appurtenances 611,312  35 

Water  stations  and  water  supply 111,028  82 

981,800  07 

Equipment — 

100  boxcars $109,823  22 

Floating  equipment  in  course  of  constructon 134,326  92 

Additions   and   improvements   to  existing  equipment  ..       _-. 25,984  90 

Cost  of  equipment  charged  to  replacement  accounts  in  excess  of  the  amounts  to  the  credit  of  the  several 

replacement  accounts 23, 669  79 

293,804  83 

Total  $4,997,393  34 

Less  credits 181,486  27 

$4,815,907  07 
Less  expenditures  paid  from  income  of  Southern  Pacific  Company,  viz.: 

South  Pacilic  Coast  Railway $405,276  78 

New  Mexico  &  Arizona  Railroad 64,649  12 

Sonora  Railway 34,10185 

503,847  75 

4,312,059  32 

$12,491,513  19 
Deductions — 

Proceeds  from  sale  of  real  estate $28,357  92 

Proceeds  from  sale  of  rock  and  other  collections 5,121  63 

Miscellaneous  collections 14, 92 5  86 

Surveys  written  oil  and  other  adjustments 6,635  92 

Change  of  line,   Palisade,   Nev 10,205  73 

65,247  06 

Net  expenditures  for  capital  account  of  Proprietary  Companies $12,426,266  13 

The  details  of  the  expenditures  for  capital  account  of  the  Proprietary  Companies  are  shown  in  Table  No.  19. 

ADDITIONS  AND  BETTERMENTS. 

The  expenditures  for  additions  and  betterments  amounted  to  $4,815,907  07.  Of  this  sum,  $4,312,059  32  was  charged 
to  the  capital  account  of  the  respective  Companies  and  $503,847  75  to  the  Income  Account  of  the  Southern  Pacific  Company . 
The  expenditures  for  the  lines  in  Louisiana  amounted  to  $54,414  50;  for  the  lines  in  Texas,  $636,326  36;  and  for  the  lines 
west  of  El  Paso,  Texas,  and  Ogden,  Utah,  $4,125,166  21,  of  which  sum  $98,570  97  was  expended  on  the  lines  of  the  New 
Mexico  &  Arizona  Railroad  and  of  the  Sonora  Railway.  The  details  of  these  expenditures,  which  are  shown  in  Table 
No.  25,  include  improvements  completed  during  the  year  and  improvements  in  course  of  construction. 

The  principal  additions  and  betterments  to  the  roadway,  track  and  appurtenances  completed  during  the  year  were 
as  follows: 


Roadway,   Track   and   Appurtenances . 

Track  ballasted  with  stone  (track  miles) 

Track  ballasted  with  gravel   (track  miles) 

Total  track  ballasted   (track  miles) 

Wooden  structures  replaced  with  steel  structures   (lineal  feet) 

Wooden  structures  replaced  with  culverts  (lineal  feet) 

Wooden  structures  replaced  with  embankment  (lineal  feet) 

Total  wooden  structures  replaced  (lineal  feet) 

Steel  structures  built  replacing  wooden  structures  (lineal  feet) 

Steel  structures  replaced  with  heavier  structures  (lineal  feet) 

Total  steel  structures  put  in  place  (lineal  feet) 

Stone,  concrete  rr  brick  arch  culverts  (lineal  feet,  transversely  to  track) 

Iron  pipe  culverts  (lineal  feet,  transversely  to  track) 

Vitrified  pipe  culverts  (lineal  feet,  transversely  to  track) 

Rail  top  culverts  (lineal  feet,  transversely  to  track) 

Ballast  deck  culverts  (lineal  feet,  transversely  to  track) 

Masonry  used  in  bridges,  trestles  and  culverts  (cubic  yards) 

Right  of  way  fenced  (track  miles) 

Automatic  electric  block   signals  built  (track  miles) 

Main  tracks  built  (miles) 

Sidings,  passing  tracks  and  yard  tracks  built  (miles) 

Sidings,  passing  tracks  and  yard  tracks  taken  up   (miles) 

Additional  telegraph  and  telephone  wire  strung  on  existing  poles  (miles) 

Material  moved  widening  cuts  and  embankments  and  filling  trestles  (cubic  yards) 

Roadbed  widened    (miles) 

Excess  weight  of  new  rails  used  in  renewals  (tons)  (charged  to  operating  expenses) 


Lines  East 

Lines  West 

Total. 

of  El  Paso. 

of  El  Paso. 

6.06 

16.06 

37.44 

37.44 

43.50 

43.50 

1,381 

150 

1,231 

7,169 

2,137 

5,032 

9,364 

2,860 

6,504 

17,914 

5,147 

12,767 

1,381 

150 

1.231 

2,466 

2,233 

233 

3,847 

2,383 

1,464 

6,314 

6.314 

698 

342 

356 

1,453 

1,453 

1,370 

1,370 

148 

148 

10,420 

1,271 

9,149 

3.02 

.50 

2.52 

293.88 

150.00 

143.88 

4.53 

4.53 

140.04 

12.58 

127.46 

24.49 

5.18 

19.31 

247.88 

247.88 

291,662 

291,662 

6.00 

6.00 

9,965.94 

9,965.94 

IP     Although  but  4.53  miles  of  second  tracks  were  completed  during  the  year,  work  is  progressing  on  about  24  additional 
miles. 

The  changes  in  line,  completed  or  in  course  of  construction,  were  as  follows: 


New  Lines. 

Maximum  Grade 

— Feet  per  Mile. 

LOCATION. 

Total  Length. 

Distance 

Saved 

(Miles) . 

Saving  in 
Curvature 
(.Degrees) . 

East  or  North 
Bound. 

West  or  South 
Bound. 

Date  Opened 
to  the  Pblic. 
for   Traffic. 

First 
Main 
Track. 

Second 
Main 
Track. 

Old 
Line. 

New 
Line. 

Old 

Line. 

New 
Line. 

Lines  East  of  El  Paso. 
Alleyton,   Texas,   to  Colorado  River . 

3  17 
3.62 

53 
16.31 
16.01 

~8~81 
5.28 

3V.62 

.56 
3.59 

2.29 

3.73 

.75 

.53 

.03 

13.65 
37.90 

23.22 

157.76 

114.97 

4181.58 

1247.34 

269.00 

50.90 
50.23 

105.60 
55.70 
52.80 

58"  i  6 

15.84 
52.80 

79.20 
21.12 
21.10 
79.20 

10.60 

49.00 
49.26 

105.60 
19.80 
52.80 

105.60 
79.20 

15.84 
52.80 

79.20 

* 

21.10 

105.60 
52.80 

Dec.     1  1908 

Between  Glidden  and  M.  P.  No.  7  on  La  Grange  Branch   . 

Lines    West  of  El  Paso. 
Alca  to  Divide   .   

NOV.  12  1908 
April  IS  1909 

Deeth  to  Wells ..    .. 

In  progress. 

Piute  to  Argenta 

Rocklin  to  Colfax — East  bound   ..... 

" 

"    — West   Bound -    -        

" 

Oswego  to  Cook _   . 

" 

*  Descending  grades  for  entire  distance. 

The  principal  improvements  completed  and  in  progress,  other  than  for  roadway,  track  and  appurtenances  are: 
Central  Pacific  Railway. — At  Imlay,  Nevada,  there  were  completed  a  12-stall  brick  and  concrete  engine  house;  a 
brick  and  concrete  power  house,  50x140  feet;  a  brick  and  concrete  oil  house,  18x20  feet;  an  ice  house,  30x60  feet;  a 
two-story  frame  passenger  and  freight  station;  nine  four-room  and  six  three-room  cottages  for  employees;  a  two-sl  ory  frame 
hotel  and  eating  house,  30x90  feet;  a  steel  water  tank  of  350,000  gallons  capacity  and  a  pipe  line  about  33.490  feet  in 
length.  The  total  cost  of  these  improvements  was  $163,073  24.  At  Hazen,  Nevada,  there  were  completed  a  6  stall  brick 
and  concrete  engine  house  and  a  steel-deck  turntable — total  cost,  $45,323  19;  and  the  construction  of  additional  3 
tracks  and  re-arrangement  of  the  yard,  estimated  to  cost  $70,000,  is  progressing.  There  were  also  built  a  new  passenger 
ferry  steamer,  "Melrose,"  of  2,662  gross  tonnage,  and  a  combined  steam  tug  and  fire  boat,  "Ajax." 

Galveston  Harrisburg  &  San  Antonio  Railway. — At  San  Antonio,  Texas,  a  steel  viaduct,  a  concrete  subway    and  a  brick 
and  concrete  freight  station  are  prgoressing.     The  estimated  cost  of  these  improvements  is  $263,200. 
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Oregon  &  California  Railroad. — At  Albany,  Oregon,  a  concrete  block  passenger  station,  30x130  feet,  costing  $16,216  v5, 
•was  completed;   and  at  East  Portland,  Oregon,  a  concrete  station  building,  estimated  to  cost  about  $18,000,  is  progressing. 

Southern  Pacific  Railroad. — At  San  Pedro,  Cal.,  a  new  slip  and  wharf,  3,680  feet  in  length  by  24  feet  in  width,  estimated 
to  cost  $259,000,  is  nearing  completion;  at  Richmond,  Cal.,  a  subway,  costing  $59,307,  was  completed.  At  Los  Angeles, 
Cal.,  three  tubular  boilers,  one  20-ton  crane,  and  electric  motors  and  switchboard,  costing  $30,872,  were  added  to  the 
shop  facilities. 

South  Pacific  Coast  Railway. — The  change  of  gauge  from  three  feet  to  standard  gauge,  progressing  for  several  years,  has 
been  completed,  and  the  entire  mileage,  consisting  of  105.18  miles  of  main  tracks  and  46.05  miles  of  sidings,  is  now  standard 
gauge. 

San  Francisco  Ferry  Suburban  Traffic. — To  provide  for  the  constantly  increasing  traffic  to  and  from  San  Francisco, 
the  Companies  are  electrifying  and  double-tracking  their  steam  lines  from  Alameda  Mole  to  Melrose,  a  distance  of  8.42 
miles,  and  to  High  Street,  Alameda,  a  distance  of  6.91  miles;  also  from  Oakland  Junction  to  20th  Street  and  San  Pablo 
Avenue,  Oakland,  a  distance  of  1.84  miles — a  total  of  17.17  miles  double  track.  This  improvement,  including  equipment 
and  power  stations,   will  involve  an   expenditure  of  about  $4,500,000. 


EQUIPMENT. 
The  changes  in  equipment  during  the  year  were  as  follows: 


c  'on&emned,  de- 
stroyed, sold  or 
transferred  and   - 
credited  to  Re- 
placement Acc'ts 


Added  and  charged  to — 


Replacement 
Accounts. 


Capital 
Account. 


Free  Assets 
Sou.  Pac.  Co. 


Total. 


Locomotives    

Baggage    cars 

Baggage  and  mail  cars 

Baggage  and  passenger  cars 

Baggage,  mail  and  passenger  cars. 
Business    cars 

Chair 


Composite    

Diniag  cars 

Instru:  tion 

Motor'  (gasoline! . 

Obs.rv  at  ion    cars 

Passenger    cars 

Xafrtnv-gauge  passenger  train  cars. 

Bos    enrs 

Caboose  cars 

Flat    cars 

Fruit    cars 

Furniture    cars 

Gondola  cars 

Gondola  cars  (drop  bottom)    

Gondola  cars  (hopper  bittom) 

Refrigertaor   cars 

Stock  cars 

Tank    cars 

Xarrow-gauge  freight-train  cars 

Work   equipment 


Amount    credited    or   charged $2,096,085  30 


45 
3 

1 

~2 

3 


40 

.480 

9 

621 

20 

4 

149 

"20 

5 

53 

42 

31 

533 


29 

8 


8 
3 

1 

2 
22 

428 
IS 

459 

"  i 

LO 

300 
136 

200 
251 

1 
783 


$2,413,629  36 


137 
25 


134 
"~_5 

"27 

f,i70 

1,357 

"210 
115 


69 

687 
1,143 


49 


$7,135,519  56 


*158 

8 

*19 

6 

14 

22 

2 

134 

8 

'16 

2 

1 

16 

15 

2 

_ 

"41 

8 

~_87 

1,885 

1 

19 

1.143 

673 

*210 

"l 

*65 

r.o 

40 

3.0 

135 

1 

*69 

*687 

200 

*1,393 

1 

4 

222 

1,054 

a:$8.166,759  27 

1,382.389  65 

*  Sold  by  Southern  Pacific  Company  to  Proprietary  Companies.         x  Credit. 

The  2  Mallet  compound  locomotives,  consolidation  type,  added  during  the  year  averaged  213  tons  total  weight  of 
engine  without  tender  and  197  tons  upon  drivers,  but  there  were  added  6  eight-wheel  locomotives,  averaging  54.60  tons 
total  weight  of  engine  without  tender  and  36.70  tons  upon  drivers,  which  reduced  the  average  for  locomotives  added  during 
the  year  to  94.70  tons  total  weight  of  engine  without  tender  and  76.28  tons  upon  drivers. 

There  remained  to  the  credit  of  the  respective  replacement  accounts  at  the  close  of  the  year  an  aggregate  of  $511,441  98. 

The  locomotives  and  cars  owned,  and  their  capacity  at  the  close  of  the  year  were  as  follows: 


77n's  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Ct. 

Locomotives,  standard    gauge __        _              ____    

1,822 
15 

1.858 
10 

::-::: 

36 

1 

1.94 

narrow  gauge _.                   ___            

6.25 

Total 

1,837 

1,874 

37 

1.97 

(Standard  Gauqe.) 

Total  weight,  excluding  tenders — tons      _      _    ______                     _ 

Average  total  weight,  excluding  tenders — tons  _        __.                           _          

131,505 
71.62 

108,013 
58.80 

132,147 
71 .1  _: 

108,588 
58.44 

.50 
.30 

582 
575 

.44 
.70 

Total   weight  on   drivers — tons_ _                   _" 

.53 

Average   total   weight   on   drivers — tons _    _    _              _ 

.62 

Passenger-train  cars,  standard    gauge .. 

1,736 
35 

1,771 

1,722 
30 

14 

1 

.81 

narrow  gauge ..                ___.                  __        _        _    

2.78 

Total 

1 ,7  :8 

13 

.74 

Freight  train  cars,  standard    gauge.          _    

44,188 
390 

43.411 
417 

777 

27 

1.79 

narrow  gauge       _.    .        _        

6.47 

Total 

44,578 

43,828 

750 

__ 

1.71 

Total  capacity  of  standard-guage  cars — tons.    .          _.__                                 __    

Average  capacity  of  standard-gauge  cars — tons _.                                             ...    _ 

1.632,708 
37.58 

1,532,194 
35. SO 

100,514 
1.G8 

0.56 
4.68 

Work  equipment,  standard  gauge        

5,375 
23 

4,850 

27 

525 

4 

10.83 

narrow   gauge.      __    .            

14.81 

Total 

5,398 

4,877 

521 

-     -    -- 

10.08 

The  equipment  owned  by  the  respective  companies  is  shown  in  Tables  Nos.  23  and  24. 
the  capacity,  and  the  service  of  all  equipment,  are  shown  in  Tables  Nos.  32,  33  and  34. 


The  changes  during  the  year, 


TRANSPORTATION  OPERATIONS. 
The  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows: 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

P. CI. 

Average  miles  of  railway  operated.    _.      

9,020  43 

$34,345,339  30 

4,628,261  29 

69,878,880  14 

1.993,923  67 

9,505  61 

$35,800,592  45 

4,820,614  18 

71.073,567  61 

1,850,792  28 

120  82 

1.27 

Revenues. 

Passenger,  including  extra  baggage.          ..    

$1,455,253  09 

192,352  89 

1,194,687  47 

4.06 

Mail  and  express __    .    _    

3.99 

Freight ..        ... ... 

1.68 

Switching,  rentals  and  all  other  sources ... 

$143,131  39 

7.73 

Total  rail  lines 

$110,846,404  46 
9,675,504  28 

$113,545,566  52 
9,731,354  25 

$2,699,162  06 
55,849,97 

2.38 

Outside  operations — revenue 

.57 

Total  revenues . 

$120,521,908  74 

$123,276,920  77 

$2,755,012  03 

2.23 

Operating  Expenses. 
Maintenance  of  wav  and  structures 

$14,533,135  25 

14,379,762  48 

2,069,939  51 

32,846,193  00 

3,362,844  42 

$67,191,874  66 
8,604,258  34 

$17,083,235  79 
15,439,095  44 

2,160,430  48 
37,804,200  58 

3,518,531  76 

$2,550,100  54 

1,059.332  96 

90,490  97 

4.958.007  58 

155.687  34 

14.93 

Maintenance  of  equipment  _ .    _    __ 

6.86 

Traffic    expenses.    _..._      _. 

4.19 

Transportation    expenses   ..._            __._        _. 

13.11 

al  expenses      .                       .    _ 

4.42 

Total  rail  lines .    _      

$71'  ,oii;,,  m  i  or, 

8,657,557  84 

$8,813,619  39 
53,299  50 

11.59 

Outside  operations — expenses.  _ 

.62 

. 

Total  expenses __        ._.      ... ..        

$75,796,133  00 

$84,663,051  89 

$8,866,918  89 

10.47 

-       ■ 

Gross  revenues  over  total  expenses _          

$44,725,775  74 

$38,613,868  88 

$6,111,906  86 

15.83 
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Passenger  Traffic. 

Revenue   passengers   carried-    

Revenue  passengers  carried  one  mile-. 

Revenue  from  passenger  trains  per  mile  of  road (a) 

Revenue   from   passenger  trains   per   revenue  train   mile (a)  (ft) 

Average  revenue  per  passenger  per  mile 

Average  distance  carried 

Freight  Traffic. 

(Way-bill  Tonnage.) 

Tons  of  revenue  freight  carried 

Tons  of  revenue  freight  cairied  one  mile 

Ton  miles  per  mile  of  road — revenue  fieight (a) 

Revenue  per  mile  of  road (a) 

Revenue   per   revenue   train   mile (a)  (c) 

Average  receipts  per  ton  per  mile — revenue  freight 

Average  distance  carried — all  freight 


This  Year. 


39,337,735 
1,541,212,518 

$3,961  01 

$1  84 

2.185  cents 

39.18  miles 


22,713,143 

6,055,858,314 

629,087 

$7,121  07 

$4  38 

1 .154  cents 
256.52  miles 


Last  Year. 


41,393,734 

1,640,036,373 

$4,175  84 

$1   94 

2.174  cents 

39.62  miles 


22.840,404 

6,486,220,688 

682,357 

$7,333  27 

$3  59 

1.097  cents 

270.53  miles 


Increase. 


.011  cents 


$0  79 
.057  cents 


Decrease. 


2,055,999 

98,823.855 

$214  83 

$0  10 

.44  miles 


127,261 

430,362,374 

53,270 

$212  20 


14.01  miles 


P.   Ct. 


4.97 
6.02 
5.14 
5.15 
.50 
1.11 


.56 
6.64 
7.81 
2.89 
22.01 
5.20 
5.18 


(a)  Rased  on  traffic  over  rail  lines  only,  length  of  ferries  used  between  rail  stations  excluded  in  distance  over  which  traffic  was  moved,  (b)  Revenue 
passenger  train  and  all  mixed  train  miles,  but  excluding  mileage  of  locomotives  helping,  (c)  Revenue  freight  train  and  all  mixed  train  miles,  but 
Excluding  mileage  of  locomotives  helping. 

Compared  with  the  preceding  year,  the  per  cent  of  operating  expenses  (including  expenses  of  outside  operations)  to 
the  gross  revenues  (including  those  from  outside  operations)  was  as  follows: 


Rail  Lines 
Only. 


Rail  Lines 
and  Outside 
Operations . 


For  "Maintenance"  {Maintenance  of  Way  and  Structures,  and  Maintenance  of  Equipment) 
For  "Operation"   (Traffic  Expenses,  Transportation  Expenses,  and  General  Expenses) 

Total  this  year 

Total  last  year 


26.08 
34.53 


60.61 


66.94 


62.89 


68.68 


The  transportation  revenues  and  operating  expenses  for  the  year  for  all  lines,  distributed  among  the  respective  primary 
accounts,  are  shown  in  Table  No.  27,  and  for  each  company  in  Table  No.  28.  The  details  of  passenger  and  freight  traffic 
are  shown  in  Tables  Nos.  29  and  30. 

There  was  a  decrease  in  the  operating  expenses  for  the  half-year  ended  December  31  1908  of  $9,120,617  70,  but]  in 
the  second  half-year  ended  June  30  1909  the  operating  expenses  increased  $253,698  81,  a  net  decrease  for  the  year  of 
$8,868,918  89,  or  10.47  per  cent.  The  decrease  in  expenses  for  the  first  half-year  resulted  from  a  diminution  in  the  amount 
of  traffic  moved  and  from  the  economies  put  into  effect  during  the  business  depression  of  the  preceding  year.  A  consider- 
able saving  in  expenses  was  also  effected  by  the  reduction  in  locomotive  mileage — the  result  of  better  train  loading. 

In  the  following  statements,  the  operating  expenses,  distributed  as  provided  for  in  the  classification  of  the  Inter-State 
Commerce  Commission,  have  been  combined  under  comprehensive  titles  of  accounts  so  as  to  present  the  year's  results  in 
a  concise  form: 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Average  miles — first  and  additional  main  tracks 

9,858.22 

9,700.22 

158.00 

4-1.63 

Ballast - 

$171,831  84 
2,065,206  05 
1,294,691  11 
1,414,415  24 

$294,686  86 

2,760,790  43 

511,313  77 

1,479,143  79 

$122,855  02 
695,584  38 

64,728  55 

— 41.69 

Ties    

— 25.20 

Rails ..    

Frogs,  switches  and  other  track  material 

$783,377  34 

+  153.20 
— 4.38 

Total  material  roadway  and  track.   _                         .    

$4,946,144  24 

5,419,665  25 

1,177,362  39 

1,876,373  58 

130,954  91 

165,997  75 

726,198  93 

29,200  02 

61,238  18 

$5,045,934  85 

6,747,648  36 

1,435,192  79 

2,433,543  70 

275,189  29 

204,974  79 

826,398  75 

34,742  80 

79,610  46 

$99,790  61 

1,327,983  11 

257,830  40 

557,170  12 

144,234  38 

38,977  04 

100,199  82 

5.542  78 

18,372  28 

— 1.98 

Repairs  of  roadway  and  track - 

— 19.68 

Bridges,  trestles  and  culverts    _                                           

— 17.96 

Buildings,  grounds  and  appurtenances    - 

—22.90 

Snow  and  sand  fences  and  snow  sheds _    _ 

— 52.41 

Electric  power,  telegraph  and  telephone  lines          _      ..    . 

—19.02 

Superintendence             "            .      ____ 

—12.12 

Stationery  and  printing 

— 15.95 

Other  expenses  -        .      __                     ._ 

— 23.08 

Total    

$14,533,135  25 

$17,083,235  79 

$2,550,100  54 

—14.93 

Cost  per  mile — all  main  tracks 

$1,474  21 

$1,745  96 

$271  75 

—15.56 

The  following  rails,  ties,  tie  plates  and  continuous  rail  joints  were  used  in  making  renewals,  and  the  entire  cost  thereof 
charged  to  operating  expenses: 


Miles  of  new  steel  rails 

Per  cent  of  renewals  of  all  rail  in  track,  including  sidings 

Number  of  burnettized  ties 

Number  of  other  ties 

Total  number  of  ties 

Equal  to  miles  of  continuous  track 

Per  cent  of  renewals  of  all  ties  in  track,  including  sidings. 

Number  of  tie  plates 

Equal  to  miles  of  continuous  track 

Number  of  continuous  rail  joints 

Equal  to  miles  of  continuous  track 


+  Increase. 

This  Year. 

Last  Year. 

—  Decrease. 

541.07 

303.80 

4-237.27 

4.14 

2.37 

+  1.77 

1,551,217 

1,234,890 

+  316,327 

1,726,175 

2,713,718 

—987,543 

3,277,392 

3,948,608 

— 671,216 

1,162.31 

1,410.22 

— 247.91 

8.89 

11.01 

—2.12 

4,071,970 

3,053,358 

+  1,018,612 

722.05 

54  5.24 

+  176.81 

349,306 

276,100 

+  73,206 

496.17 

392.19 

+  103.98 

The  weight  of  rails  per  yard  in  main  line  and  branches  at  the  close  of  the  year  was  as  follows: 


Miles  of  main  and  second  track  operated, 
excluding  mileage  operated  under  track- 
age rights. 

Total. 

141-J6. 

1.11 
.65 

1.76 

.02 
.01 

96-  lb. 

20.56 
.38 

20.94 

.21 
.21 

90-H>. 
252.28 

252.28 

2.55 

1.48 

80-10. 

■>    SOU   !);, 
10"..  12 

76  lb. 

91.81 
95.22 

75-lb. 

70-lb. 

65-Z6. 

6 
60-11). 

56- Jb. 

.98 
237.84 

238.82 

2.42 
2.84 

23l~68 
231.68 

2.34 

2.:.:) 

52-lb. 

88.72 

SS  72 

.90 
.91 

50-16. 

and  less 
than 
50-  lb. 

Main  and  second  track _. 

5,573.64 
4,313.81 

9,887.45 

2,261.30 
423.13 

io 

110.65 

25.00 

Branches 

67.29,1.6; 

1,382.77 

Total 

:\'.h.,.o; 

2  9    IN 
30.  16 

18  7  (13 

1.89 
2.36 

2,684.43 

10.72 

67.29  1,7 

1,407.77 

Per  cent  of  total  miles  of  track 

Per  cent  last  year.    

100.00 
100.00 

27.15 
23.82 

.11 
.11 

.68 

18.01 
18.69 

14.24 
16.52 

At  the  Wood-preserving  plants  of  the  lines  east  of  El  Paso,  247,363  lineal  feet  of  piling  and  1,198,095  feel  B.  M.  lumber 
were  creosoted  and  401,220  cross-ties  were  burnettized;   on  the  Pacific  System  lines,  307,450  lineal  feet  of  piling  and  943,070 


feet  B.  M.  lumber  were  creosoted  and  1,589,464  cross-ties  were  burnettized. 
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MAINTENANCE   OF   EQUIPMENT. 


Locomotives 

Passenger  train  cars    

Freight  train  cars 

Work  equipment 

Floating  equipment 

Equipment   borrowed 

Shop  machinery  and  tools. 

Superintendence 

Other  expenses 


This  Year. 


Last  Year. 


Increase. 


$5,848,394  35 

1  .527,519  39 

5,399,991  54 

323,629  58 

341,903  62 

"  2_98 ,858"  08 

510,515  72 
98,952  20 


Total    $14,379,762  48 


$5,847 
1,813 
5,456 
427 
354 
447 
434 
529 
128 


543  19 
748  19 
404  19 
404  46 
362  01 
149  53 
351  91 
207  48 
,924  48 


$15,439,095  44 


$851  16 


11,308  24 


Decrease. 


$286,228  80 

56,412  65 

103,774  88 

12,458  39 

447,149  53 

135,495  83 

29, 972  28 


$1,059,332  96 


Per  Cent. 


+  .01 

—15.78 

—1.03 

—24.28 

—3.52 

—100.00 

—31.19 

+  2.14 

—23.25 


-6.86 


§447,149  53  of  the  above  decrease  resulted  from  a  change  in  the  classification  of  operating  expenses.  In  the  revised 
classification  of  operating  expenses  as  prescribed  by  the  Inter-State  Commerce  Commission,  effective  July  1  1908,  pay- 
ments for  "Equipment  Borrowed"  were  eliminated  as  an  item  chargeable  to  operating  expenses.  These  payments  now 
appear  as  "Hire  of  Equipment"  in  the  Income  account. 

The  companies  have  not  made  any  charge  for  "Depreciation"  of  equipment  as  contemplated  by  the  Inter-State  Com- 
merce Commission's  new  accounting  regulations,  but,  as  in  the  past,  have  charged  to  operating  expenses  (less  salvage)  the 
original  cost  (estimated,  if  not  known)  or  purchase  price  of  all  equipment  condemned,  destroyed,  sold  or  vacated  from 
any  cause  during  the  year.  The  amount  thus  charged  is  reported  under  the  item  of  "Renewals"  in  Table  No.  27,  and 
amounted  to  §1,365,771  92,  against  $1,270,011  76  last  year. 

The  average  cost  of  repairs  and  renewals  per  locomotive  and  per  car  per  annum,  and  the  average  number  of  serviceable 
locomotives  and  cars  owned  during  the  year  were: 


Average  Cost  Per  Annum. 

Average  Serviceable  Number. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

Locomotives,  for  repairs                                           _    -    

$2,973  37 
208  74 

$3,089  70 

44  54 

for  renewals  .                             . .    .    . .    -                                     

Total                                                                    --           -_.-..       . . 

$3,182  11 

$3,134  24 

1,846 

1,818 

Passenger  train cars,  for  repairs --            _    _    .      _ 

$910  33 
51  90 

$893  80 
71  77 

Total                                                                   -    -   -    -    - 

$962  23 

$965  57 

1,759 

1,742 

Freight  train  cars,  for  repairs -    -    - -    -    -    -    -    - 

$103  65 
19  05 

$92  06 
23  39 

for  renewals .      _.        .    .    

Total                                                                                 -    .    

$122  70 

$115  45 

44,011 

14,312 

The  equipment  owned  by  the  respective  Companies  is  shown  in  Table  No.  24,  and  the  capacity,  the  service,  and  the 
average  cost  of  maintenance,  are  shown  in  Tables  Nos.  32,  33  and  34. 


TRAFFIC   EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  Cent. 

Outside  agencies   _                .        _ 

$857,529  16 
414,008  69 
571,942  87 
226,458  79 

$871,400  47 
402,682  64 
665,188  36 
221,159  01 

$13,871  31 

—1.59 

Advertising         __._ 

$11,326  05 

+  2.81 

Superintendence    ... ..                             ___ 

93,245  49 

— 14.02 

Other  expenses       _    .      . .                .. 

5,299  78 

+  2.40 

$2,069,939  51 

$2,160,430  48 

$90,490  97 

—  4.19 

TRANSPORTATION   EXPENSES. 


Locomotives,  fuel  for    

Locomotive  service  other  than  fuel    

Train  service 

Station  and  terminal  service    

Ferry  and  river  service 

Injuries,  loss,  damage,  and  other  casualties 

Superintendence 

Stationery  and  printing    

Other  expenses 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Per  C(  at . 

$7,988,454  54 

$9,362,016  98 

7,480,442  29 

6,015,539  76 

9,350,313  22 

641,521   66 

3,282,100  41 

1,314,929  82 

287,607  82 

69,728  62 

$1,373,562  44 

1,027.200  55 

878,712  00 

1,127,848  60 

—14.67 

6,453,241    74 

—13.73 

5,136,827  76 

— 14.61 

8,222,464  62 

— 12.06 

.  .573  69 

$6,052  03 

+  .94 

2,709,161   05 

572,939  30 

— 17.46 

1,34  5,488  49 

30,558  67 

+  2.32 

287,355  07 

252  75 

14,102  58 

— .09 

55,626  04 

—20.22 

$32,846,193  00 

$37,804,200  58 

$4,958,007  58 

—13.11 

The  decrease  in  these  expenses  resulted  from  a  reduction  of  about  fourteen  cents  per  ton  in  the  cost  of  fuel,  and  a 
decrease  in  the  miles  run  by  locomotives  in  revenue  service,  the  result  of  a  diminution  in  tonnage  and  better  train  loading. 
The  congested  traffic  condition  of  the  previous  years  had  added  greatly  to  the  expenses  for  station  and  terminal  service, 
but  the  return  to  normal  conditions  enabled  the  Company  to  effect  large  economies  in  this  item  of  expense. 

There  was  an  increase  in  the  number  of  loaded  cars  per  train  of  19.12  per  cent  and  in  the  number  of  tons  per  train 
of  14.16  per  cent. 

The  work  done  by  the  transportation  department  of  the  rail  lines  is  shown  in  the  following  table: 


Gross   operating  revenues 

Transportation    expenses 

Revenue  passengers  carried  one  mile 

Mileage  of  pass:  -  

Locomotive  mil  i  passenger  trains,  including  helping 

Tons  of  revenue  freight  carried  one  mile __ 

Tons  of  revenue  and  company  freight  carried  one  mile 

Mileage  of  freight  car:,  

Locomotive  mileage  with  freight  and  mixed  trains,  including  helping 

Total  locomotive  mileage  in  service  for  which  the  attendant  expenses  are  charged  to  "Transportation  Expenses' 


+  Increase. 

Per 

—  Decrease. 

Cent. 

— $2,699,162  06 

—2.38 

— 4,958,007  58 

—13.11 

— 98,823,855 

—6.02 

— 1,013,253 

— .75 

— 214,588 

—.95 

— 430,362,374 

—6.64 

— 631,009,095 

—8.04 

— 38,949,329 

—7.20 

— 3,742,534 

— 16.33 

—5  009.638 

—9.58 

The  average  number  of  tons  of  freight  per  train,  of  loaded  cars  per  train  (excluding  caboose),  and  of  tons  per  loaded 
car  for  the  year,   were: 


"  Tons  per  Train. 

Loaded  Cars  per  Train. 

Per  Cent 

of  Loaded  Car 

Mileage 

To  Total  Car 

Mileage. 

Tons  per  Loaded  Car 

Co;    party  Fn  ight. 
(Way  Bill  Tonnage.) 

Tuns. 

+  Increase. 
—  Decrease. 

Cars. 

+  Increase. 
—  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per  Ct. 

Cars. 

Per  Ct. 

Tons. 

Per  Ct. 

Lines  east  of  El  Paso       

386.07 
503.46 

+  53.32 

+  55.34 

16.03 
12.35 

19.05 

24.42 

+  3.32 
+  3.63 

21.11 

17.46 

71.39    +   4.17 
72.37    +    1.08 

20.74 
20.61 

—  .41 
— .95 

1.94 

4.41 

Average  all  lines                         . 

460.50 
305.34 

+  57.12 

]  1.16 

22.43 
17.57 

i  3.60 

19.12 

72.04    +    2.14 
71.97            

20.53 
17.38 

— .90 



4.20 

Average  all  lines  June  30  1901        

*  Tons  miles  per  revenue  freight  train  and  all  mixed  train  miles. 

The  cost  of  fuel  for  locomotives  per  locomotive  mile  in  revenue  service  for  which  the  expenses  are  charged  to  trans- 
portation expenses  was  16.985  cents  per  mile  run  against  17.813  cents  in  the  preceding  year,  and  for  the  entire  "Trans- 
portation Expenses"  69.489  cents,  against  77.420  cents  in  the  preceding  year. 
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GENERAL  EXPENSES. 


Salaries  and  expenses  of  general  officers 

Salaries  and  expenses  of  clerks  and  attendants 

Law  expenses 

General  office  expenses 

Stationery  and  printing 

[nsu  ra  nee 

Other    expenses 

Total    


This  Year. 


$348 
1,643 
496 
219 
125 
305 
224 


549  88 
811  :,1 
707  99 

,599  13 
048  45 

,079  71 
044  75 


$3,362,844  42 


Last  Year. 


$319 
1.740 
463 
256 
153 
354 
229 


143  52 
447  79 
866  20 
623  38 
812  92 
935  86 
,702  09 


$3,518,531  76 


Increase. 


$29,406  36 
"32,84179 


Decrease. 


$96,633  28 

""37 ,024"  2  5 

28,764  47 

49,856  15 

5,657  34 


$155,687  34 


Per  Cent. 


+  9.21 

— 5.55 

+  7.08 

— 14.43 

—18.70 

—14.05 

—2.46 


-4.42 


GENERAL. 

There  was  appropriated  during  the  year  for  additions,  betterments,  equipment,  terminal  property,  and  for  the  con- 
struction or  acquisition  of  new  lines,  the  sum  of  $45,102,422.  The  expenditures  for  account  of  these  appropriations 
amounted  to  $31,044,830,  leaving  $14,057,592  unexpended,  which  amount  has  been  brought  over  into  the  current  fiscal 
year. 

The  concessions  granted  for  the  construction  of  certain  lines  in  the  Republic  of  Mexico,  referred  to  in  the  last  annual 
report,  were  on  June  24  1909  transferred  to  the  Southern  Pacific  Railroad  Company  of  Mexico,  a  corporation  incorporated 
in  the  State  of  New  Jersey,  with  an  authorized  capital  stock  of  $75,000,000,  all  of  which  is  owned  by  the  Southern  Pacific 
Company.  The  new  Company  acquired  all  the  rights,  property  and  franchises  of  the  Cananea  Yaqui  River  &  Pacific 
Railroad  Company,  and  the  several  concessions  granted  by  the  Republic  of  Mexico  to  the  Cananea  Yaqui  River  &  Pacific 
Railroad  Company  and  to  the  Southern  Pacific  Company. 

Under  these  concessions  there  were  completed  during  the  year  251.74  miles  of  railway,  a  total  of  783.85  miles,  com- 
pleted to  June  30  1909  out  of  a  total  of  1,502.71  miles  projected.  The  concession  to  the  Southern  Pacific  Company  provided 
for  a  subsidy  of  12,500  pesos  per  kilometer  (20,116  pesos  per  mile),  payable  in  Five  Per  Cent  National  Redeemable  Debt 
Bonds  of  the  Republic  of  Mexico  up  to  the  amount  of  five  million  pesos,  which  have  been  received.  The  remainder  of 
the  subvention  will  be  paid  in  cash  in  ten  annual  payments  without  cause  of  profit,  the  first  payment  to  be  made  six 
months  after  the  respective  line  which  causes  the  subvention  has  been  constructed  and  approved  by  the  Secretary  of  Com- 
munications and  Public  Works. 

The  advances  to  the  Southern  Pacific  Railroad  Company  of  Mexico,  after  crediting  against  them  the  proceeds  from 
the  sale  of  the  hereinbefore-mentioned  bonds,  amounted  on  June  30  1909  to  $29,885,102  13. 

A  map  showing  the  Southern  Pacific  lines  in  the  Republic  of  Mexico  will  be  found  on  page  30.  [See  pamphlet  report.] 
The  mileage  projected  under  the  concessions,  the  miles  of  railway  completed,  under  construction,  and  remaining  to  be 
constructed,  are  as  follows: 


Projected. 

Constructed 

to 

June  30  1909 

Remaining  to  Be  Built. 

Under       ;       To  Be 
Construction.       Built. 

Main  Line — Empalme  to  Guadalajara 

852.69 
650.02 

594.43 
189.42 

86.02                  172.24 

90.62                  363.98 

Total    

1,502.71 

783.85 

182.64                  536.22 

Under  the  concessions  to  the  Southern  Pacific  Company,  272.24  miles  remain  to  be  completed  by  November  1912, 
and,  under  the  concession  to  the  Cananea  Yaqui  River  &  Pacific  Railroad  Company,  446.62  miles  to  be  completed  by 
May    1914. 

In  addition  to  the  completed  lines  of  railway  reported  under  "Properties  and  Mileage"  and  the  railway  of  the  Southern 
Pacific  Railroad  Company  of  Mexico,  hereinbefore  referred  to,  construction  is  progressing  on  the  following  lines: 


Length  of 
Projected  Line. 

Track 
Completed. 

Grading 
Completed. 

Grading 
Progressing. 

Inter-California  Railway  — 

Imperial  Junction,  California,  to  near  Yuma,  Arizona- 

Miles. 
95.48 

52.57 
10.63 

10.76 

Miles. 
91.23 

41.45 
10.45 

Miles . 
9.24 

Miles. 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co. — 

Lafavette   to    Port    Allen,    Louisiana              .        _    _ 

8.62 

Bayou  Sale  to  South   Bend,   Louisiana _.    .    .        _        _          _. . 

Louisiana    Western    Railway — 

Eunice  to  Mamou,  Louisiana   _          ..        .    _        _    -- 

Under  the  pension  system,  put  into  effect  on  January  1  1993,  there  are  carried  on  the  pension  rolls  421  employees* 
The  payments  to  them  for  the  year  amounted  to  $152,307  60. 

It  is  with  sorrow  announced  to  the  stockholders  that  Mr.  William  D.  Cornish,  who  has  been  a  Director  of  this  Com- 
pany since  April  9  1902,  and  Vice-President  since  June  24  1904,  died  on  November  7  1908;  and  that  Mr.  Edward  H.  Harri- 
man,  whose  name  is  inseparably  connected  with  this  company,  died  on  September  9  1909.  The  Board  of  Directors  by 
suitable  resolutions  promptly  recorded  their  appreciation  of  the  character  and  service  of  each  of  these  distinguished  men 
and  a  copy  of  those  relating  to  Mr.   Harriman  are  appended  to  this  report. 

The  accompanying  report  of  the  Comptroller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the 
Southern   Pacific   Company   and   of   the   Proprietary   Companies. 

By  order  of  the  Board  of   Directors, 

ROBERT  S.  LOVETT, 


Chairman  Executive  Committee. 


EDWARD  H.  HARRIMAN. 

New  York,  September  14  1909. 
At  a  special  meeting  of  the  Board  of  Directors  of  the  Southern  Pacific  Compnay  held  in  the  City  of  New  York   on 
the  14th  day  of  September  1909  the  following  tribute  to  the  memory  of  Edward  H.  Harriman  was  unanimously  adopted: 

In  memoriam 

EDWARD  HENRY  HARRIMAN, 

President,  from  September  26  1901,  and  Chairman  of  Executive  Committee  Southern  Pacific  Companv  from  April  3  1901 
to  September  9   1909. 

The  Board  of  Directors  of  the  Southern  Pacific  Company  records  with  the  deepest  sorrow  the  death  of  Edward  Henry 
Harriman  at  Arden,  on  the  afternoon  of  September  9  1909,  in  his  sixty-second  year. 

Taken  away  in  the  prime  of  his  life,  at  a  time  when  in  ordinary  course  he  might  have  looked  forward  to  many  more 
years  of  accomplishment,  he  leaves  a  record  of  development  and  organization  in  railroad  affairs  without  parallel,  which 
will  live  as  an  important  part  of  the  industrial  history  of  the  country,  a  lasting  monument  to  his  memory. 

In  his  death,  not  only  the  companies  of  which  he  was  head,  but  the  country  as  well,  suffer  irreparable  loss,  and  we, 
his  friends  and  associates  on  the  Board,  deeply  mourn  the  death  of  friend  and  chief. 

Resolved,  that  this  brief  tribute  to  his  memory  be  inscribed  upon  the  minutes  of  the  Company,  and  that  an  engrossed 
copy  be  furnished  to  his  family,  to  which  the  Board  tenders  its  deep  sympathy  in  their  great  sorrow. 

A  true  copy. 

Attest: 

ALEX.  MILLAR, 

Secretary . 
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NO.  2— COMBINED  INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1909— SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES 
(Revenues  and  Expenses  of  "Proprietary"  and  "Non-Proprietary"  Lines  and  Miscellaneous  Income   of  the  Southern  Pacific  Company  and  Proprietary 

Companies,  combining  details  shown  In  Tables  Nos.  [9  and  14.) 


Operating  expenses  (and  taxes)  of  proprie- 
tary lines,  interest  on  funded  debt  and  all 
other  expenses  of  proprietary  companies 

as  shown  In  detail  In  Table  No.  14 ,|   §93,304,293  05 

Operating  expenses,  taxes  and  all  other  ex- 
penses incurred  In  connection  with  the 
operation  of  the  following  non-proprietary 
ines: 

New  Mexico  &  Arizona  RR $523,232  64 

Sonora  Railway 1,267,662  75 


Expenses    of    Southern    Pacific    Company: 
(Table  No.  9): 

Expenses  of  operating  steamship  lines 

Interest  on  funded  debt,  viz.: 

Six  per  cent  steamship  bonds 

Four  per  cent  bonds  (C.  P.  stock  collat- 
eral)   

Four  per  cent  2-5  year  bonds 

Four  per  cent  convertible  bonds 

Interest  due  to  Proprietary 
Companies  on  advances 
and  open  accounts S1.2S7.983  60 

Less  Interest  due  from  Pro- 
prietary Companies,  in- 
cluding Interest  charged 
to  Oregon  &  California 
KH.  Co 1,077,025     l1 


Rental  to  Central  Pacific  Ry.  Co 

Rental  to  Oregon  &  California  RR.  Co 

Rental  to  Southern  Pacific  RR.  Co 

Taxes 

General  and  Miscellaneous  Expenses 

Annual  payments  for  redemption  of  6  per 

cent  steamship  bonds 

Premium  on  $71,000,  face  value,  6   per 

cent  steamship  bonds  redeemed 

Reserve  for  depreciation  of  rolling  stock 

owned  and  leased  to  other  companies.. 

Cost  of  surveys  written  off 

Cost  of  examinations    for    water    power 

written  off 


$5,681,711  70 

105,030  00 

1,225,406  67 
290.120  00 
272,713  33 


210,958  24 

10,000  00 

5,000  00 

10,000  00 

235,411  14 

175.707  78 

75,000  00 

3,550  00 

363,964  08 
27,254  55 

37,206  90 


Balance  to  profit  and  loss  (Table  No.  3) — . 


1,790,895  39 


8,729,034  39 
26,814,940  96 


$130,639,164  39 


Revenues  of  proprietary  lines  and  miscel- 
laneous Income  of  proprietary  companies 

as  shown  in  detail  in  Table  No.  14 

Revenues  of  the  following  non-proprietary 
lines: 

New  Mexico  &  Arizona  RR 

Sonora    Railway 


Revenues  of  Southern  Pacific  Company 
(Table  No.  9) : 

Gross  revenues  from  operation  of  steam- 
ship lines 

interest  on  bonds  owned  of  companies 
other  than  Southern  Pacific  Company 
and  proprietary  companies 

Interest  on  bonds  owned  of  Southern  Pa- 
cific Company  and  proprietary  com- 
panies   

Dividends  on  stocks  owned  of  companies 
other  than  proprietary  companies 

Rentals  from  lease  of  road 

Hire  of  equipment 

Rentals  from  lease  of  joint  tracks,  yards, 
and  terminal  facilities 

Miscellaneous  rentals 

Net  proceeds  from  sale  and  lease  of  lands. 

Balance  of  interest  on  loans  and  on  open 
accounts  other  than  with  proprietary 
companies 


$395,729  06 
909,644  27 


$6,499,739  40 
866,911  80 

726,445  39 

986,652  22 

881,308  88 

1,581,573  61 

193,338  00 

333,992  26 

22,374  17 

1,542,107  84 


$115,699,347  49 


1,305,373  33 


13.634,443  57 


$130,639,164  39 


NO.    11— ASSETS  AND    LIABILITIES— SOUTHERN   PACIFIC   COMPANY— JUNE   30    1909. 


ASSETS. 


June  30  1909. 


June  30  1908. 


Capital  Assets — 
Stocks  and  bonds  as  shown  In  detail  In! 

Tables  Nos.  12  and  13 $304,330,088  67 

Steamships  as  shown  In  detail   in  Table 

No.    23 3,660,259  29 

Sinking  funds  as  shown  In  detail  In  Table 

No.    20 594  00 


Current  Assets — 
Cash 

Demand  loans  and  time  deposits 

Loans  and  notes  receivable 

Agents  and  conductors 

Income  accrued  to  June  30th  on  securities 

owned 

Individuals  and  companies 

U.  S.  Government  transportation 

Material,  fuel  and  other  supplies 


Deferred  Assets — 
Advances  for  construction  of  new  lines — 
Advances  for  acquisition  of  new  lines  and 

property 

Advances  for  acquisition  of  electric  lines. 

Roillng  stock 

Steamships  and  other  floating  equipment 

Real  estate  and  other  property 

Wood  preserving  plants 

Individuals  and  companies 

Advances     for    closing     Colorado     River 

Crevasse 


Proprietary  Companies — 

Direct  Navigation  Co 

Galveston  Harrisburg  &  San  Antonio  Ry. 

Co 

Houston  &  Texas  Central  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &SS.Co. 

Oregon  &  California  RR.  Co r 

Southern  Pacific  Terminal  Co 


Contingent  Assets — 

San  Antonio  &  Aransas  Pass  Ry.  Co.. 

Unadjusted  accounts,  Proprietary  Com- 
pany     


Total  assets. 


$307,990,941  96 


$31,783,013  42 

11,450,000  00 

715,341  64 

2,075,972  26 

687,062  39 
2,488,730  86 
1,240,594  82 
9,561,451  26 


860,002,106  65 


$63,976,457  32 

12,686.817  70 

7,410,694  27 

*10,257,687  40 

7,913,207  05 

16,561,634  89 

249,096  49 

1,518,189  75 

3,769,860  36 


$124,343,711  23 


$36,704  98 
10,502,434  45 


6.435,863  90 
104,495  77 


$17,079,499  10 


"$3,980,736  58 
228,652  65 


$316,565,379  67 

3,660,259  29 

144  00 

$320,225,782  96 


$5,763,465  53 


1,710,489  68 
1,825,932  11 

830,449  71 

3,232,614  73 

2,013,811  14 

10,541,985  09 


$25,918,747  99 


$44,310,194  11 

11,309,290  94 

5,526,914  13 

£18,424,446  67 

7,900,951  96 

15,081,566  27 

249.109  75 

2,390,628  10 

3,518,152  65 


$108,711,254  58 


$27,813  12 

10,870,265  53 

686,213  64 

40,745  29 

298,049  96 

7,741,965  77 

111,458  50 


$19,776,511   81 


S3, 981  ,007  97 
114,490  75 


$4,209,389  23       $4,095,498  72 


$513,625,708  17  $478,727,796  06 


LIABILITIES. 


Capital  Liabilities — 

Common  stock 

Preferred  stock 

Preferred  stock — subscription  receipts  out 
standing 

First   mortgage   six   per   cent   steamship 

bonds,  due  January  1   1911 

Four  per  cent  gold  bonds  (Central  Pacific 

Stock  Collateral) ,  due  August  1  1949.. 
Two -five  years  four  per  cent  gold  bonds, 

due  June  1  1910: 

Authenticated  by  Trustee- .$30,000,000 

Less       deposited 

with  Trustee  _  _  $5 ,223,000 

Less  in  treasury.  17, 524, 000 

22,747,000 


Four  per  cent  Twenty- Year  Convertible 
Gold  Bonds 

Temporary   receipts   for   Four   and   One- 
Half  per  cent  Twenty- Year  Gold  Bonds 


Current  Liabilities — 

Coupons  matured — unpaid 

Coupons  due  July  1 

Interest  accrued  on  bonds  and  loans 

June  30,  but  not  due 

Dividends  due — unpaid 

Dividends  due  July  1,15    and  October  1. 
Bonds  satisfied  of  mortgage  but  not  pre 

sented 

Traffic  and  car  service 

Loans  and  notes  pay  able 

Vouchers  and  pay-rolls 


to 


Deferred  Liabilities — 

Pacific  Mail  Steamship  Co 

Taxes  assessed  but  not  due 

Wells,  Fargo  &  Co.'s  express  contract. 


Proprietary  Companies — ■ 

Central  Pacific  Ry.  Co 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Shieveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co . 

Louisiana  Western  RR.  Co ' 

Morgan's  Louisiana  &  Texas  RR.  &  SS.Co. 

Nevada  &  California  Ry.  Co 

South  rn  Pacific  RR.  Co 

Texas  &  New  Orleans  RR.  Co 


Contingent  Liabilities — 

Marine  insurance  fund 

Steamship  insurance  fund 

Floating  equipment  replacement  fund  — 

Rolling  stock  replacement  fund 

Reserve  for  depreciation  of  rolling  stock- 
Insurance   fund 

Unadjusted  claims  and  accounts 

Individuals  and  companies 

Principal   of  deferred   payments  on  land 

contracts , 


Total  liabilities 

Balance  to  credit  of  profit  and  loss. 


June  30  1909. 


$213,910 
58,626 


1,715 
30,618 


7,253 

79,896 

72 


,358  64 
,400  00 

365  00 

,000  00 

,500  00 


000  00 
545  71 
000  00 


$392,092,169  35 


$114,897  47 
3,124,482  50 

2,435,195  62 

5  1.523  20 

8.794,585  17 


651,200  62 
~7\95~0,ii9  46 


$23,125,004  04 


$21,501  86 
213,974  67 
176,000  00 


$411,476  53 


$4,746,879  06 

227.280  41 

68,799  37 

351,486  20 

76.422  97 

70.964  41 

90,996  84 

34.862,690  93 

851,955  54 


§41,347,475  73 


S3 
1 

4 


186,137  15 
607,697  54 
694,006  36 
293,597  SS 
866,996  10 
131.305  50 
,346,496  48 
76,253  19 

128,927  98 


June  30  1908. 


$197 
74 


1 
30 


,849,258  64 
,863,300  00 

3,163  00 

,786,000  00 

,418,500  00 


7,253,000  00 


$312,173,221  64 


$125,332  47 
2,888,492  50 

2,234,251  63 

59,764  96 

8,555,803  97 

1,000  00 

958,393  76 

52,472,648  26 

6,899,476  64 


$74,195,164  19 


$60,675  22 
209,020  63 
208,000  00 


$477,695  85 


$4,238,359  59 
13,807  99 
23,240  27 


55,947  02 

26,597.509  41 

621,240  56 


$31,550,104  84 


$13,331,418  IS 


$470,307,543  83 
43,318,164  34 


Total   liabilities <$513,625,70S  17 


§3,195,687  63 

1,607,697  54 

3,955,462  65 

208,462  71 

2.502.164  52 

32.630  45 

1,915,918  16 

4.059  28 

141.061  62 


§13,563.144  56 


§431,959.331   08 
46,768,464  98 


§478,727,796  06 


•  Includes  $3,398,000,  face  value,  San  Antonio  &  Aransas  Pass  Ry.  Co.  Income  Four  Per  Cent  Bonds,  on  which  interest  is  payable  en  January  1  of 
each  each  year,  only  If  earned,  out  of  net  earnings  and  Income.  *  Decrease  represents  $8,166,759  27  equipment  sold  to  Proprietary  Companies. 


Nov.  27  1909. 
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NO.  3— COMBINED  PROFIT  AND  LOSS  JUNE  30  1909— SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES 

(Combining  details  as  shown  in  Tables  Nos.  10  and  15.) 


Dividends  on  stocks  of  Proprietary  Companies,   viz.: 

Central  Parltie  Ry.  Co.,  Preferred $548,000  00 

Central  Pacific  Rv.  Co.,  Common    4,036,530  00 

Houston   &  Shreveport  RR.  Co 40,000  00 

Louisiana  Western  RR.  Co 672,000  00 

Morean's  Louisiana  &  Texas  RR.  &  SS.Co  600,000  00 

Nevada  &  California  Rv.  Co 145,110  00 

Southern  Pacific  RR.   Co 8,000,000  00 

Southern  Pad  Ik-  Terminal  Co 120,000  00 

$14,161,640  00 
Less  paid  to  Southern  Pacific  Co 14,161,376  00 

Dividends  on  stocks  of  Southern  Pacific   Company,  vis.: 
Preferred — 3  4  percent  paid  Jan.  15  1909  $2,616,490  21 
Preferred — 3  H  per  cent  payable  July   15 

1909 2,375,616  21 


Common — 1H  per  cent  paid  Jan.  1  1909,  $2,965,716  08 

Common— 1  H  percent  paid  April  1  1909  2,965,716  08 
Common— 1  H  per  cent  payable     July     1 

1909 3,206,586  08 

Common — 1  i4   per  cent  payable   Oct.    1 

1909 3,206,586  08 


Total 

Discount  and  commission  on  capital  issues  during  the  year 
Fund  for  refunding  outstanding   old   bonds  of  Southern 

Pacific  RR.  Co 

Rental  for  Bay  Shore  Line  for  the  year  1908 

Uncollectible  accounts  written  off 

Adjustments  In  unsettled  claims  and  accounts 

Losses  San  Francisco  fire,  April  1906 

Balance  June  30  1909,  viz.: 

Southern  Pacific  Company $43,318,164  34 

Proprietary  Companies 71 ,334 ,431  20 


$264  00 


4,992,106  42 


12,344,604  32 


$17 
6 


336,974  74 
530,891  32 

.500,000  00 

254,576  28 

24,775  80 

30,936  45 

9,333  49 


114,652,595  54 


Total $140,340,083  62 


Balance  June  30  1908,  viz.: 

Southern  Pacific  Company $46,768,464  98 

Deduct — Adjustment  in  leasehold  oper- 
ations years  1905  and  1906 "3,229,935  71 

Proprietary  Companies $63,015,478  59 

Add — Adjustment  in  leasehold  opera- 
tions years  1905   and   1906 *3,229,935  71 

Total 

Balance  from  Income  account  (Table  No.  2) 

Proceeds  from  sale  of  unpledged  lands 

Proceeds  from  sale  of  lands  pledged  for  the  redemption  of 
bonds 1 

Collection  of  <  Id  accounts 

Annual  payments  to  sinking  funds  and  income  from  sinking 
fund  Investments 

Adjustments  in  unsettled  claims  and  accounts 

Rental  for  Bay  Shore  Line  for  the  year  1908 

Net  earnings  of  Cananea  Yaqui  River  &  Pacific  RR.  Co., 
from  May  1  1902  to  June  24  1909,  used  for  additions, 
betterments,  and  for  construction  of  new  lines,  Included 
In  sale  of  property  to  Southern  Pacific  RR.  Co.  of  Mexico 


$43,538,529  27 


66,245,414  30 


$109 
26 


Total 


783,943  57 
814,940  96 
199,398  49 

940,333  02 
50,913  11 

572,800  00 

86,202  43 

254,576  28 


1,636,975  76 


$140,340,083  62 


*  Proportion  of  the  reserve  fund  written  off  last  year  accruing  to  the  Proprietary  Companies. 


NO     16— PROPRIETARY  COMPANIES— ASSETS  JUNE  30  1909. 


ASSETS. 

Total 
June  30  1909. 

Total 
June  30  1908. 

Capital  Assets — 
Cost  of  road  and  franchises 

$ 
715,790,651  78 
8,974,107  97 

$ 
•702,581,535  54 

9,756.958  08 

Total                    

724,764,759  75 

16,005,173  95 

560,839  39 

527,549  81 

•712,338,493  62 

Sinking  funds  (Table  No.  20) 

15,643,554  59 

Land  grant  ace  unts  (Table  No.  21) 

Trust  funds  (Table  No.  22) .    - 

733,339  23 
507  012  13 

Total                    

741,858,322  90 

•729,222,399  57 

Current  Assets — 
Cash 

407,983  99 
341,183  51 
360  434  73 

13,148  41 
1,000,852  22 

91,368  66 
789,788  64 

914,758  78 

72,000  00 
3,533,192  06 

382,266  37 

Loans  and  notes  receivable.    -    

445,216  93 

Agents  and  conductors -   . 

513,415  04 

Traffic  and  car  service.          

11,825  95 

Individuals  and  companies,            .    . 

1,014,682  98 

U.  S.  Government  transportation 

Bonds  owned — unpledged  (Table  No.  18) . 

Cash  and  bonds  deposited  against  bonds 

satisfied  of  mortgage .. 

200,429  91 
832,012  62 

775,483  78 

57,500  00 

Bonds    to    be    exchanged    for    refunding 
bonds.                      

Material,  fuel  and  other  supplies.     

4,682,938  09 

Total -   ..-      -._ 

7,524,711  00 

8,915,771  67 

Deferred  Assets — 
Individuals  and  companies 

641,409  47 
539,227  58 
337,626  41 

573  683  02 

Land  and  other  property.. 

530,111  13 

Stocks  owned — unpledged  (Table  No.  18) 

337,626  41 

Total 

1,518,263  46 

1  441  420  56 

Proprietary  Companies — 
Central  Pacific  Ry.  Co .. 

1,833  98 
5,383  90 

141  341  73 
16,194  35 
42,040  03 
34,015  33 

201,743  65 

1,833  98 

30,543  11 

2,258  42 
5  266  37 

Direct  Navigation  Co.    . 

Galveston    Harrlsburg     &    San    Antonio 
Ry.  Co 

43,815  53 
11,080  55 

1  1    304  40 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Shreveport  RR.  Co 

Louisiana  Western  RR.  Co-- 

19,783  61 

194.780  59 

2  258  42 

Morgan's  Louisiana  &  Texas  RR.  &  SS.Co 
Oregon  &  California  RR.  Co 

Texas  &  New  Orleans  RR.  Co.    

34  558  03 

Total 

474,936  06 

3°.")  105  92 

Southern  Pacific  Company 

41,347,475  73 

31,550,104  84 

Contingent  Assets — 
Rolling  stock  replacement  fund 

116,423  12 

Unadjusted  accounts   ..   

6.653  13 

353,869  59 

45,581  80 

358,090  63 

13  785  84 

S.  P.  Co.  unadjusted  accounts 

294,830  33 

Individuals  and  companies 

54  29 

Traffic  unadjusted- 

Total 

764,195  15 

425,093  58 

Profit  and  loss  (Table  No.  15) 

3,856,415  54 

5  914  218  55 

Total  Assets 

797,344,319  84i*777 ,794,114  69 

NO    17— PROPRIETARY  COMPANIES— LIABILITIES  JUNE  30  1909. 


LIABILITIES. 


Capital  Liabilities — 

Capital  S  ock 

Preferred  Stock 

Funded  and  other  fixed  interest-bearing 
debt  (Table  No.  8) 

Equipment  Trust  Obligations  (Table  No.8) 
Three  per  cent  Notes  to  U.  S.  of  America. 


Total. 


Currc  '  Liabilities — 

Coupons  matured— unpaid 

Coupons  due  July  1 

Interest   accrued   on   bonds   to   June   30 

but  not  due 

Dividends  due — unpaid 

Bonds  satisfied  of  mortgage  but  not  pre 

sented 

Matured  or  called  bonds 

Individuals  and  companies 

Traffic  and  car  service 

Loans  and  notes  payable 

Vouchers  and  pay-rolls 

Total 


Deferred  Liabilities — 

Individuals  and  companies 

Taxes  assessed  but  not  due 

Sinking  funds  uninvested  (Table  No.  20). 
Unadjusted  aco  unts 


Total 
June  30  1909. 


309,816,272  00 
25,800,000  00 

356,878,812  88 
2,034,000  00 


694,529.084  88 


565,681  18 
388,005  00 

636,906  39 
8,361  00 

607,000  0Q 
103,713  92 
6,298  23 
266,946  17 
150,000  00 
,373,088  37 


5,106,000  26 


Total. 


Proprietary  Companies — 

Direct  Navigation  Co 

Galveston     Harrlsburg     &    San    Antonio 

Ry.  Co 

Houston  East  &  West  Texas  Ry.  Co_. 

Houston  &  Shreveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co 

Iberia  &  Vermilion  RR.  Co 

Louisiana  Western  RR.  Co.. 
Morgan's  Louisiana  &  Texas  RR.  &  SS 

Southern  Pacific  RR.  Co 

Southern  Pacific  Terminal  Co 

Texas  &  New  Orleans  RR.  Co 


Co 


Total- 


Southern  Pacific  Company. 


Contingent  Liabilities — 

Floating  equipment  replacement  fund 

Rolling  stock  replacement  fund 

Insurance  fund 

Unadjusted  accounts.  _ 

S.  P.  Co.  unadjusted  accounts 

Individuals  and  companies 

Principal   of  deferred  payments  on  land 

contracts 

Fund  for  refunding  outstanding  old  bonds 

of  S.  P.  RR.  Co 

Total. 

Profit  and  loss  (Table  No.  15) 

Total  liabilities 


755,411  18 

419,117  54 

89,555  94 


1,264,084  66 


4,971  32 

18,656  99 
42,046  03, 


Total 
June  30  1908. 


309,816,272  00 
25.600,000  00 

'336,796,849  54 
2,170.000  00 
5,881,271  56 


*680,264.393  10 


438,812  43 
400,675  00 

644,791  76 
8,181  00 

606,000  00 
30,713  92 
110.490  23 
283,084  56 
150,000  00 
1,880,653  67 


4,553,402  57 


507,495  29 

71,286  84 

2,242  00 


581,024  13 


27,884  13 
11,304  40 


16,194  35 
146,488  18 

45,842  57 

30,543  11 
3.667  96 

23.873  85 
142,651  70 


474,936  06 


17,079,499  10 


195.364  70 
511,441  98 
127,492  45 
,026,949  24 
21,040  38 
38.036  22 

806,090  29 

973.452  88 


3.699,868  14 


11,080  55 
139,359  36 
51,964  13 
16,086  53 
4,516  84 
43,815  53 
18,981  81 


324,993  28 


19.776,511  81 


164,199  27 

919,285  04 

124,180  68 

1 .039.30S  42 

1 ,386  08 

40,039  48 

1,075,693  69 


3,364.002  66 


75,190,846  74       68.929,697  14 


797.314,319  84 1*777 ,794 ,1 14  69 


*  Includes  $350,000  on  account  of  the  First  Mortgage  5  %  Bonds  of  the  Texas  Transportation   Co.,  the  property  of  which  was  purchased  by  the 
Texas  &  New  Orleans  RR.  Co.  Junel  1896,  subject  to.  but  without  assuming,  the  mortgage,  and  which  has  not  heretofore  been  taken  up  in  this  statement 
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NO.   12  and  13— SOUTHERN   PACIFIC   COMPANY— STOCKS   AND   BONDS  OWNED   JUNE   30   1903. 


Total 

issued 

and 

outstanding 

JuncSO  1909 

Total  owned 

by 

Southern 

Pacific 

Company. 

Increase 

or 
Decrease 

during  the 
Year. 

Distribution  of  Stocks  and  Bonds  owned  by  Southern  Pacific  Co. 

STOCKS 

Deposited 

against  issue 

of  S.P.Co. 

Common 

Capital 

Stock. 

Deposited 
under  S.  P. 

Co.  4% 

(P.P.  Stock 

Collateral  ) 

Mortgage. 

Deposited 

under  S.  P. 

Co.   2-bY'rs 

4% 

Mortgage. 

Total 

Amount 

Deposited. 

Amount 
Free. 

Proprietary  Companies—* 
Central  Pacific  liv.  Co. — Common    

$ 

67, 27.1. 500 

13,800,000 

50,700 

27,084,372 

1.920,000 

400,000 

10,000,000 

3,360,000 
15,000,000 

4,425,700 

7,000. 

12,000,000 

6,000.110(1 
160,000.000 

2, 000. 00(1 

5,000,000 

S 

67,275,500 

13,800,000 

200 

27,056,600 

1,918,200 

397.600 

9,998,300 

3,360,000 

15,000,000 

1  ,  !25,700 

6,970,198 

11,991,000 

6,000,000 

100,000 

1,999,600 

4,999,500 

$ 
+  200,000 

$ 

$ 

67,27  1.200 

13,800,000 

5 

$ 

67,274,200 
13,800,000 

27,005,600 

1,905,000 

395,000 

9,996,000 

3,310,000 

14,994,000 
4,380,000 
6,945,000 

11,980,000 

132,707,033 

1,995,000 
4,997,500 

1,300 

Central  Pacilic  Rv.  Co. — Preferred 

Direct  Navigation  Co 

27,005,600 

3,310,000 
4,994,000 

123,619,033 
4,997,500 

1,905,000 

395,000 

9,996,000 

10,000,000 
4,380,000 
6,945,000 

11,980,000 

9,088,000 
1,995,000 

200 

Galveston  Harrisburg  &  San  Antonio  Ry.  Co   _   .. 

Houston  East  &  West  Texas  Ry.  Co -- 

Houston  &  Shrevenort  RR.  Co                      

51,000 

13,200 
2,600 

Houston  &   Texas  Central  RR.  Co  - 

2,300 

50,000 
6,000 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co 

la  &  California  RR.  Co   _                -- 

45,700 

Oregon  &  California  RR.  Co. — Common                

25,198 

Oregon  &  California  RR.  Co. — Preferred                  

11,000 

South  Pat                     Ry.  Co                                       

6,000,000 

Southern  Pacific  RR.  Co                                           

27,292,967 

Southern  Pacific  Terminal  Co                                 

4,600 

Texas  &  New  Orleans  RR  .Co.- 

2,000 

Total  Proprietary  Companies   .                -    

335,316,272 

335,192,398 

+  200,000 

163,92G,133 

81,074,200 

56,684,000 

301,684,333 

33,508,065 

Other  Companies — 

40,000,000 
500,000 

.",0,000 
100.000 

2,000,000 

1  ,410,000 

00,000 

25,000 

216,000 

1,000,000 

1  1  ,200 

5,000.000 

1,000,500 

100,000 

20,069,003 

500,000 

+  5,147,811 
— 2,500,000 

+  1,410,000 
—406,000 

1,997,000 

500,000 

10,005.000 

248,500 

1,997,000 

500,000 
4,164,100 

10,005,000 
248,500 

20,069,003 

Beaver  Hill  Coal  Co                                                 - 

500,000 

Cananea  Vaqtii  River  &  Pacific  RR.  Co 

Central  California  Ry.  Co _    ._    

30,000 
100,000 

2,000,000 

1,410,000 
2,000,000 

12,750 

216,000 

1,000,000 

11,200 

2.250,000 

1,000,500 

50,000 

1.172,100 

17,500,000 

13,000 

10,000,000 

5,400,000 

10,010,000 

84  0,500 

500,500 

100,000 

200,000 

55,000 

137,953 

75,000,000 
250,000 
1,530,000 
1,561 

106,666 
1,198,620 

30,000 

100,000 

Coos  Bay  Roseburg  &  Eastern  RR.  &  Navigation  Co 

Corvallis  &  Eastern  RR.  Co _      .      

Gila  Valley  Globe  &  Northern  Ry.  Co__    

2,000,000 

1,410,000 

3,000 

12,750 

Inter-California  !{>     Co                                     -               - 

216,000 

Kern  Trading  &  Oil                                           -- 

1,000,000 

4,164,100 

11,200 

2,250,000 

500,500 

50,000 

8,000 

Northwestern  Pacific  RR.  Co 

35,000,000 

13,000 
20.000,000 
10,800,000 
20,000,000 

850,000 
500,500 
100,000 
200.000 

55,000 

213,910,358 

+  55,800 

— 106,598 

+  75,000,000 

+  300,000 

17,500,000 

Oroville  &  Nelson  RR.  Co 

13,000 

Pacific  Electric  Rv.  Co.                                   ._        

10,000,000 

Pacilic  Fruit  Express  Co                          .    _.             

5,400,000 

Pacific  Mail  Steamship  Co.  _      _    

Rio  Bravo  Oil  Co   .             _      

5,000 
849,500 

Rubicon  Water  &  Power  Co -    

Sacramento  Southern  RR.  Co     _    _ 

San  Bernardino  &  Redlands  RR.  Co                . 

500,500 
100,000 
200,000 

55,000 

Southern  Pacific  Co. — Common   _        .... 

137,953 

Southern  Pacific  Co. — Preferred         _        _      

75,000,000 

500,000 

8,000,000 

75,000  000 

Sunset  RR.  Co 

1,500 

Wells,  Fargo  &  Co. 's  Express                .    

1,530,000 

Stocks  of  other  Oil  Companies.        _      

1,566,644 

Stocks  of  Land  and  Town  Sites  Companies 

Stocks  of  Miscellaneous  Companies 

106,666 
1,198,620 

■9,437 

+  78,901,013 

4,164,100 

12,750,500 

16,914,600 

142,324,837 

Total                                        .    .. 

494,431,835 
£100 
£100 

2,000,000 

1,340,000 

1,558,000 

1  ,1  10,000 

800,000 

2,224,000 
150,000 

425,000 

548,000 
32,000 

243,000 

561,000 

1,190,000 
476,000 

+  79,101,013 

— 12,203,000 
— 2,000 

+  441,000 

.     — 374,000 

—15,000 
— 7,332,000 

— 136,000 

168,090,233 

81,074,200 

69,434,500 
2,000,000 

1,230,000 

1,110,000 

800,000 

2,224,000 
150,000 

425,000 

548,000 

561,000 

1,190,000 
476,000 

318,598,933 
2,000,000 

1,230,000 

1,110,000 

800,000 

2,224,000 
150,000 

425,000 

548,000 

561,000 

1.190,000 
476,000 

175,832,902 

Asia  Steamship  Co                               ._    ..   .   . 

£100 
£100 

2,000,000 

9,640,000 

1,558,000 

6,354,000 

800,000 

!4,000 

150,000 

450,000 

842,000 
17,745,000 

4,127,500 

862,000 

3,997.000 
476,000 

S100 

Persia  Steamship  Co                                       .    

£100 

BONDS. 

Proprietor!/  Companies — * 
Carson  &  Colorado  Ry.  Co.  first  mortgage  4% 

Central  Pacific  Ry.  Co.  first  refunding  mtge.  4% 
Central  Pacific  Ry.  Co.  3  J3%  mortgage.      _    . 
Central  Pacific  Ry.   Co.  Through  Short   Line  first 

mortgage   4  % .              .        

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  second 

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  equip- 
ment 6"'o 

1,340,000 
328,000 

Galveston  Harrisburg  &  San  Antonio  Ry.  Co.  second 
mortgage  M.  &  P.  Extension  6%  _    

Galveston  Houston  &  Northern  Ry.  Co.  first  mort- 
gage 5%                  _          _          .. 

Gulf  Western  Texas  &  Pacific  Ry.  Co.  first  mort- 
gage 5  ?;, .         __     ...  .. 

Houston  &  Shreveport  RR.  Co.  first  mortga 
Houston  &  Texas  Central  RR.  Co.,  Lampasas  Ex- 
tension, first  morteage  5% _        .    - 

New  York  Texas  &  Mexican  Ry.  Co.  first  mort 
Matagorda  Division,  6% . 

Oregon  &  California  HK.  Co.  fi  °st|mo  i                

Southern                 RR.  Co.  fir>t    consolidated   mort- 
gage 5",',  or  i ho/.       

32,000 
243,000 

Southern  Pacific  RR.  Co.  first  mortgage  6%  of  1875. 
Southern  Pacilic  HH.  Co.  first  refunding  mtge.  4  ",', 
Texas  &  \'(  w  Orleans  RR.  Co.  first  mortgage,  Maine 
Line,  6%    . .    . .    .              

Texas  &  New  Orleans  RR.  Co.  first  mortgage,  Dallas 
Division,  4% ..      .... 

Texas  &  New  Orleans  RR.  Co.  equipment  0%    

12,657,000 

—19,621,000 

10,714,000 

10,714,000 

1,943,000 

2,833,000 

otiur  Companies — 

ociated  Oil  Co.  first  mirtgage  5% 

Calexlco  School  I)  is        t*             .      _    _      __    

750,000 
3,000 

625,000 
1,410,000 
4,510,000 

803,000 
.(12,300 

5,61)1,000 

5,000 

770,000 

140,000 

50,000 

2,500 

1,849,000 

1  58,000 

3-5,000,000 

3,149,600 

+  1,410,000 

+  128,000 
— 240,000 

—500 
+  200,000 

+  5,000,000 
+  147,600 

1,835,000 

142,000 

1,835,000 
142,000 

750,000 
3,000 

Coos  Bay  Roseburg  &  Eastern  RR.  Nav.  Co.  first 
mortgage   6%._ 

625,000 
1  .110,000 
9,020,000 

5,784,000 

625,000 

Corvallis  &  Eastern  RR.  Co.  first  mortgage  1 ",', 

Los  Angeles  Interurban  Ry.  Co.  Qj    I   t        tgagi 
Los  Angel               Be  Co.  general  consolidated  mort- 
eage 5%. _          .        --      .    .        ...        _. 

1,410,000 
1,510,000 

893,000 

Mexican  Consolidated  Public  Debt3%          

£12,300 

Northwestern  Pacific  RR.  Co.  first  refunding  mort- 
gage : . .   . 

5,694,000 

3,470,000 

8,494,000 

200,000 

500,000 

5,694  000 

Northern  Pacific  Terminal  Co.  first  mortgage  6% 

Pacific  Electric  Ry.  Co.  first  mortgage  5% 

Riverside  &  Arlington  RR.  Co.  first  mortgage  4% 
San  Jose-Los  Oatos  Interurban  Ry.  Co.  first  mort- 

5,000 
770,000 
140,000 

50,000 

Silsbee  School  District  6% 

2,500 

Southern  Pacific  Co.  (C.  P.  Stock  Collateral)  4%._. 
Sunset  RR.  Co.  first  mortgage  4%.               . 

30,018,500 
316,000 

1  1,000 

16,000 

U.  S.  of  Mexico  Redeemable  Internal  Debt  5% —    .. 

4-5,000,000 

Bonds  of  other  companies ... 

3,149,600 

Total  Other  Companies     ._    _      _ 

25,021,400 

+  6,645,100 

1,977,000 

1,977,000 

23,044,400 

Total    Ponds 

37,678,400 
494,431,835 

—12,975,900 
+  79,101,013 

16~8,09u~233 

81,07+200 

12,691,000 
69,434.500 

12,691  .OOm 

•>4. 987. 400 

Total  Stock. .        .    

318,598,933  175.832.902 

532,110,235 

+  66,125,113 

168,090,233 

81,074,200 

82,125,500 

331,289,933 

200,820,302 

•  Companies  whose  revenues  and  expenses,  transportation  and  traffic  statistics  are  embraced  in  the  accompanying  statements  for 
lu.nles."     x  Mexican  currency. 


•Proprietary   Com- 


Nov.  27  1909.] 
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COMMERCIAL   EPITOME. 

Friday   Night,   Nov.    26    1909. 

The  story  is  still  of  :i  gradual  awakening  of  the  business 
of  the  country.  Transactions  increase,  the  crops  are  bring- 
ing good  prices,  the  weather  is  more  seasonable,  labor  is 
actively  employed  and  railroad  earnings  show  substantial 
gains  >iver  those  of  last  year.  Though  pig  iron  is  quiet,  fin- 
ished iron  and  steel  are  active  at  rising  prices. 

LARD  on  the  spot  has  ruled  firm,  though  prices  show  no 
marked  change  for  the  week.  Trade  has  been  quiet  but  re- 
ceipts of  hogs  have  been  comparatively  light  at  strong  prices. 
Prime  Western  13.90c,  Middle  Western  13.75c.  and  city 
lS^c.  Refined  lard  has  been  quiet  and  firm.  Continent 
14.10c,  South  America  14.65c  and  Brazil  in  kegs  15.65c 
The  speculation  in  lard  futures  has  been  active  at  an  advance 
in  prices.  The  principal  factor  continues  to  be  the  strong 
live-hog  situation.  The  movement  has  not  increased  as  some 
had  expected.  Packers  have  sold  freely  of  late,  but  there 
has  also  been  buying  by  packers,  while  commission  houses 
have  made  large  purchases. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Tfiurs.        Fri. 

November  delivery 13.25       13.17 H   13.20       13.30         Holi-       13.37K 

January  delivery 11.92^11.92^11.95       12.10  day.        12.22M 

May  delivery 11.42^11.42^11.50       11.62H  11.67J-S 

PORK  on  the  spot  has  been  firm  on  the  strength  of  hogs. 
Trade  has  been  quiet  but  stocks  are  small  and  offerings  have 
been  light.  Mess  $25  75@$26,  clear  $24  50@$26  50  and 
family  $26  50.  Beef  has  been  firm,  though  less  active;  mess 
$11@$11  75,  packet  $12  50@$13,  family  $14  50©$15  and 
extra  India  mess  $20@$21.  Cut  meats  have  been  firm,  with 
a  moderate  trade;  pickled  hams,  regular,  12J/£@13c;  pickled 
bellies  13K@14^c,  pickled  ribs  13J^@14c.  Tallow  has 
been  quiet  and  firm;  city  6%c  Stearines  have  been  quiet 
and  firm;  oleo  15J^@16c  and  lard  13@13J^c  Butter  has 
been  quiet  and  firmer;  creamery  extras  31J/£@32c.  Cheese 
has  been  quiet  and  firm;  State,  f.  c,  Sept.,  fancy,  163^c 
Eggs  have  been  quiet  and  steady;  Western  firsts  31@34c 

OIL. — Linseed  has  been  quiet  and  firm;  city,  raw,  Ameri- 
can seed,  65@66c;  boiled  66@67c;  Calcutta,  raw,  75c 
Cottonseed  has  been  quiet  and  irregular;  winter  $7@$7  35, 
summer  white  6.95@7.25c  Lard  has  been  dull  but  strong 
on  the  firmness  of  the  raw  material  and  small  supplies  of  pro- 
duct; prime  $1  10,  No.  1  extra  59@62c  Cocoanut  has  been 
quiet  and  strong;  Cochin  93^@10J^c,  Ceylon  8j/£c  Olive 
has  been  quiet  and  steady  at  80c  @$1  25.  Cod  has  been 
moderately  active  and  firm;  domestic  38@40c  and  New- 
foundland 42@44c 

COFFEE  on  the  spot  has  been  quiet  and  firm;  Rio  No.  7, 
8J/2C,  and  Santos  No.  4,  8^|@8^c.  West  India  growths 
have  been  quiet  and  firm;  fair  to  good  Cucuta  9^@10c 
The  speculation  in  future  contracts  has  been  moderately 
active,  with  rather  narrow  fluctuations  in  prices.  The  drift 
of  the  market  has  in  the  main  been  downward,  owing  to 
weakness  in  the  European  markets  and  liquidation  for  Wall 
Street,  local  and  foreign  account.  There  has  also  been  some 
selling,  attributed  to  roasters. 


November .  ,6.35c.  I  March 6.50c. 

December    6.35c.  |  April 6.55c. 

January 6.40c.   May    6.65c. 

February 6. 45c. I.June 6.70c. 


July    6.75c. 

LSt 6.75c. 

September 6.75c. 

October   6.75c. 


SUGAR. — Raw  has  been  quiet  and  easier.  Centrifugal, 
96-degrees  test,  4.36@4.42c;  muscovado,  89-degrees  test, 
3.86@3.92c,  and  molasses,  89-degrees  test,  3.61@3.67c 
Refined  has  been  steady  with  new  business  light  and  with- 
drawals on  old  contracts  small.  Granulated  5.05@5.15c 
Teas  have  been  dull  and  firm.  Spices  have  been  quiet  and 
steady.  Wool  has  been  dull  and  firm.  Hops  have  been 
dull  and  steady. 

PETROLEUM.— Refined  has  been  quiet  and  steady. 
Barrels  8.05c,  bulk  4.55c  and  cases  10.45c.  Gasoline  has 
been  in  good  demand  and  firm;  86  degrees,  in  100-gallon 
drums,  18%c;  drums  $8  50  extra.  Naphtha  has  been 
moderately  active  and  steady;  73@76  degrees,  in  100-gallon 
drums,  16%c;  drums  $8  50  extra.  Spirits  of  turpentine 
has  been  quiet  and  steady  at  58^0.  Rosin  has  been  quiet 
and  steady;    common  to  good  strained  $4  15@$4  20. 

TOBACCO. — Trade  in  the  local  market  for  domestic  leaf 
has  again  fallen  off  of  late,  but  there  is  a  feeling  among 
many  that  a  permanent  improvement  in  business  is  not  far 
distant.  Meantime  supplies  in  the  hands  of  manufacturers 
are  generally  reported  to  be  light.  Havana  and  Sumatra 
have  been  fairly  active.     Prices  in  general  have  been  firm. 

COPPER  has  been  firmer  though  quiet.  Purchases  have 
been  limited  to  small  lots.  Some  export  business  has  been 
reported.  Lake  13^@13^c,  electrolytic  13^@13%c.  and 
casting  13^4@13J^c  Lead  has  been  dull  and  steady  at 
4.37J/2@4.42J/£c  Spelter  has  been  dull  and  steady  at 
6.30@6.45c  Tin  has  been  quiet  and  firm;  spot  31c  Iron 
has  been  easier  here  and  at  Pittsburgh.  In  the  latter 
market  15,000  tons  of  basic  iron  which  had  been  carried  by 
a  capitalist  outside  of  the  industry  was  offered  at  a  decline 
of  25c  It  is  contended,  however,  that  there  is  no  prospect 
of  any  material  drop  in  prices.  No.  1  Northern  $18  50@ 
$19  25;  No.  2  Southern  $18  25®,$1N  75.  Western  roads 
have  placed  large  contracts  for  steel  rails  during  the  week. 


COTTON, 

Friday  Night,  November  26  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
204,284  bales,  against  278,293  bales  last  week  and  367,454 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  4,078,360  bales,  against  4,368,485  bales 
for  the  same  period  of  1908,  showing  a  decrease  since 
Sept.  1  1909  of  290,125  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Tlmrs. 

Fri. 

Total. 

Galveston    

8,274 

11,218 

27,432 

1  i  j'-;;  i 

12,721 

13,097 

84,373 

Port    Arthur 

Corp.  Christi,  &c 





1,894 

1,894 

New  Orleans 

6,300 

6,412 

0.800 

8,654 

6,624 

1,911 

36,701 

Gulf  port 

Mobile    

1,530 

1,946 

2,095 

1,558 

984 

772 

8.885 

Pensacola 



Jacksonville,  &c. 

1,063 

178 

1,500 

2,741 

Savannah  

4,424 

5,760 

5.430 

4,843 

2,897 

2,428 

25,782 

Brunswick 

7,090 

7,090 

Charleston 

1,282 

1,081 

936 

794 

893 

1,846 

6,832 

Georgetown 

18 

..  _  -  - 

40 

58 

Wilmington 

1,500 

2,471 

1,293 

874 



1,776 

7,914 

Norfolk    

2,500 

2,840 

3,216 

1,460 

941 

4,324 

15,281 

Newo't  News,  &c 

1,255 

1,255 

New  York      ._    - 

525 

156 

296 

977 

Boston 

326 

51 

17 

124 

117 

635 

Baltimore    



3,866 

3,866 

Philadelphia   — 

26,661 







Totals  this  week. 

32,842 

47,393 

30,116 

25,473 

41,799;204,284 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
November  26. 

1909. 

1908. 

Stock. 

This 
Week. 

Since  Sep 
1    1909. 

This 

;  i  eel 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChris  tl,&c. 

New  Orleans 

Gulf  port    

Mobile     

Pensacola 

Jacksonville,  &c_ 

Savannah 

Brunswick 

Charleston    .    . 

Georgetown    

Wilmington    

Norfolk - 

84,373 

V,894 
36,701 

V.885 

y,74i 

25,782 

7,090 

6,832 

58 

7,914 

15,281 

1,255 

977 

635 

3,866 

1,389,436 

39,017 

20,282 

538,940 

7,981 

133,123 

55,415 

19,555 

976,446 

170,804 

160,993 

607 

235,076 

292,025 

6,247 

2,511 

3,890 

25,460 

552 

164,826 

7,629 

2,368 

90,906 

19,585 

1,543 

49,915 

10,649 

8,459 

50 

20,873 

29,376 

168 

1,764 

832 

4,680 

30 

1,724,853 

18,875 

20,253 

759,647 

173,659 

41,510 

15,115 

839,189 

110,363 

121,615 

454 

241,167 

255,968 

2,506 

2,233 

5,582 

34,438 

1,058 

259,400 

153,031 
723 

52,942 

174,081 

14.557 
37,660 

18,576 

31,740 

133,985 

2,254 
18,541 
10,948 

314,349 

295,206 
71,902 

138172 
10,997 
27,398 

20,511 
40,347 

Newp't  News,  &c. 

New  York 

Boston 

Baltimore-    .    . 
Philadelphia 

89,818 

6,939 

25,456 

10,187 

Total 

204,284 

4,078,360 

413,653 

4,368,485 

908,438^,051,282 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 
84,373 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

164,826 

86,028 

136,988 

103,657 

95,536 

Pt.  Arthur,  &c. 

1,894 

9,997 

10,264 

2,94  6 

7,399 

New  Orleans . 

36,701 

90,906 

93,807 

97,467 

74,646 

111,189 

Mobile 

8.885 

19,585 

12,153 

14,590 

9,359 

17,196 

S  '-.  annah 

25,782 

49,915 

63,629 

61,687 

45,031 

69,060 

Brunswick. 

7,090 

10,649 

6,679 

18,475 

9,428 

13,321 

Charleston,  &c 

6,890 

8,509 

7,104 

7,44  2 

7,098 

8  , 5 1 » 

Wi:mington._ 

7,914 

20,873 

18,367 

16,433 

6    >00 

13,360 

Norfolk 

15,281 

2  9,3  76 

22,045 

26,098 

26,418 

33,068 

N'port  N.,  &c 

1,255 

168 

273 

1,091 

3,225 

8  54 

All  others 

8,219 

8,849 

12,968 

7,621 

20,149 

9,652 

Total  this  wk. 

204,284 

413,653 

333,317 

390,838 

322,610 

377,484 

Since  Sept.  1  _ 

4,078,360 

4,368,485 

3,299,982 

4,265,197 

4,036,203 

4,587,762 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  177,462  bales,  of  which  59,428  were  to  Great  Britain, 
49,254  to  France  and  68,780  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  Nov.  28 

1909. 

From  Sept.  1  1909  to  Nov.  26  1909. 

Exported  to — 

Expor 

Exports 
from — 

Great 

Conti- 

Great 

Conlt- 

Britain. 

Fr  nee. 

nent. 

Total. 

Britain. 

! 

Total. 

Galveston 

8,673 

19,908 

19,638 

48,217 

377,398 

281,595 

409,337 

Port  Arthur-  - 





16,780 

1,000 

21,2157 

39,017 

Corp.ChrIstl,&c 

_  _      _ 

. 

8,101 

3,101 

New  Orleans .. 

44.465 

29,348 

17,823 

91,636 

202,414 

100.592 

H5     396,521 

Mobile 

15,609 

29,529 

11,19 

Pensacola 

20,210 

19       56,983 

Gulf  port 

7,258 

7.25S 

Savannah  

13.251 

13,251 

i 

70,663 

264,474 

494,122 

Brunswick 

10,127 

10,127 

71,287 

Char!  Mion 

70,874 

69 

v  ilmington 

76,138 

15,700 

S03     213,64] 

Norfolk  _. 

4,845 

Newport    News 

New  York 

2,549 

2,975 

5,524 

64,204 

l 

Boston    

3,241 

251 

3,-192 

I 

6,543 

Baltimore 

500 

500 

9.941 

0 

21.109 

32,252 

Philadelphia 

21,  t5i 

I'nrtlaml.  Sic 

San  Francisco. 

6 

8,250 

Seattle     

4.092 

4,092 

Tacoma 

LOO 

Portland,  ore 

200 

Pembina 













550             550 

Detroit 









Total 

59.428 

49,254 

68,780 

177,462 

' 

1,410 

2,981.861 

To.al  1908 

188,577 

37,749 

178,471 

405.886 

In  addition  to  above  exports,  our  telegrams  to-nigb.1  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar   figures  for 

New  York. 
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Nov.  26  at — 

New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Xorfolk 

New  York 

Other  ports  . 

Total  1909. 
Total  1908- 
Total  1907- 


On  Shipboard,  Xot  Cleare.l  for- 


2,000 

"§66 
18,000 


77,712 

100,100 

75,877 


France 

6,318 

30,800 

9,278 

8",634 

l",l66 


56.580 
61,484 
58,056 


Ger-     |    Other 
many.  'Foreign 


4,352 

38,983 

11,192 

5,000 

6.568 

1,200 
17,000 


8,760 
20,923 


2,300 
3,000 


Coast- 
wise. 


9,033 

2",666 

3,300 

16,747 


84.295  34.9831  31.080 
95,162  53,056  28,972 
86,279     35,153|   41,370 


Total. 


20,453 

152,978 

23,470 

7,000 
20,502 
16,747 

5,500 
38,000 


284,650 
338,77-4 
296,735 


Leaving 
Stock. 

132,578 

106,422 

150,611 

30,660 

32,440 

14,993 

128,485 

27,599 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  at  irregular  and  on  the  whole  lower  prices. 
Bull  speculation  has  not  been  able  to  put  quotations  back 
to  where  they  were  before  the  recent  bad  break.  One 
thing  which  has  militated  seriously  against  a  rise  has  been 
the  continued  dulness  and  depression  in  Liverpool.  Another 
is  the  dulness  of  the  spot  trade  in  this  country.  Spinners 
at  home  and  abroad  are  plainly  averse  to  paying  present 
prices  and  they  are,  therefore,  buying  from  hand  to  mouth. 
Moreover,  Liverpool  has  continued  to  sell  in  New  York 
against  purchases  across  the  water,  the  straddle  being 
made  on  the  theory  that  New  York  prices  are  altogether 
too  high  and  those  in  Liverpool  not  relatively  high  enough 
from  the  straddle  view-point.  The  differences  between 
the  two  markets  have  narrowed  to  about  30  points,  which  is 
something  abnormal.  They  ought  to  be,  it  is  contended, 
some  60  to  70  points.  Then,  too,  there  has  been  some 
increase  in  the  size  of  the  crop  estimates.  In  other  words, 
less  is  heard  about  estimates  of  10,000,000  to  10,500,000 
bales,  though  some  of  the  bulls  still  stick  to  such  figures. 
There  has  been  heavy  liquidation  not  only  in  New  York, 
and  New  Orleans  but  also  in  Liverpool,  where  the  Continent 
in  particular  has  been  a  heavy  seller.  Trade  reports  from 
Manchester  and  other  parts  of  Europe  have  been  less  favor- 
able. In  this  country,  too,  the  dry  goods  trade,  partly 
owing  to  unseasonably  warm  weather,  has  not  been  in  an 
altogether  satisfactory  state.  It  is  stated  that  spot  cotton 
at  the  South  is  selling  on  a  tenderable  basis  at  New  York, 
and  that  every  effort  will  be  made  to  bring  cotton  to  this 
point.  The  stock  here  has  recently  increased  materially. 
The  crop  of  East  India,  it  is  said,  is  something  like  a  million 
bales  larger  than  that  of  last  year  and  many  believe  that 
the  yield  in  this  country  is  11,500,000  to  12,000,000  bales, 
to  which  must  be  added  1.400,000  bales  carried  over  from 
last  year.  This,  with  an  excess  of  possibly  1,000,000  bales 
in  India  and  what  many  consider  an  inevitable  reduction  in 
the  consumption  at  present  high  prices,  will,  it  is  believed, 
provide  ample  supplies  during  the  present  season.  Latterly, 
however,  prices  have  rallied  somewhat  under  bullish  manipu- 
lation and  some  decrease  in  the  receipts.  Also  Liverpool, 
after  being  very  depressed  most  of  the  week,  has  rallied 
within  24  hours,  partly  on  covering  of  shorts  and  partly 
on  American  manipulative  buying.  The  spot  sales  there, 
however,  have  been  of  merely  nominal  proportions  for  a 
couple  of  weeks  past.  The  contention  of  many  conservative 
interests  is  that  supplies  are  ample,  prices  unduiy.high,  and 
that  sooner  or  later  the  bullish  bubble  will  burst.  Bulls, 
on  the  other  hand,  insist  that  prospective  supplies  are 
inadequate  and  values  must  be  affected  accordingly.  To-day 
prices  advanced  in  response  to  a  rise  in  Liverpool.  Stocks 
in  the  world  showed  a  smaller  increase  for  the  week  than  a 
year  ago,  but,  on  the  other  hand,  spinners'  takings  for  the 
week  showed  a  sharp  falling  off  compared  with  those  for  the 
same  week  of  1908.  December  notices  to  the  amount  of 
about  10,000  bales  were  in  circulation  and  caused  some 
liquidation  of  December.  Spot  cotton  has  been  quiet. 
Middling  uplands  closed  at  14.75c,  showing  no  change  for 
the  week. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair  .    c.l  50  on 

Strict  mid.  [air 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Good  mid.  tlnged.c.  Even 
Strict  mid.  tlnged--0.15  off 
Middling  tinged- ..0.25  off 
Strict  low  mld.tlng-0.60  off 
Low  mid.  tinged. ..1.50  off 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0.60  off 

Strict  good  ord 1.05  off 

Good   ordinary 1 .75  off 

Strict  g'd  mid.  ted. 0  35  onl  Middling  stained,.. 6.75  ofl 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Nov.  20  to  Nov.  26 —  Sat.      Mon.     Tues.     Wed.    Thurs.     Fri. 

Middling    uplands ..14.70      14.85      14.70      14.00  H.      14.75 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

1909. C 14.75  1901-C 8.00  1893.C 8.12  1885.C 


1908 9.45 

1907 11.40 

1906 11.40 

1905 11.75 

1904 9.70 

1903 11.30 

1902 8.55 


1900 10.12 

1899 7.75 

1898 5.50 

1897 5.81 

1896 7.62 

1895 8.62 

1894 6.00 


1892 10.00 

1891 8.12 

1890 9.44 

1889 10.25 

1888 9.88 

188.7 10.50 

1886 9.19 


-  9.44 

1884 111.44 

1883 10.50 

1882 10.56 

1881 11.94 

1880 12.00 

1879 12.38 

1878 9.31 


MARKET  AND  SALES  AT  NEW  YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot . 

Con- 
sunx'n. 

Con- 
tract. 

Total. 

Saturday. _ 
Monday 

Tuesday  .. 
Wednesday 
Thursday  _ 

Quiet,  10  pts.  dec. . 
Quiet,  15  pts.  adv.. 
Quiet,  15  pts.    ; 
Quiet,  10  pts.  dec. 
_     HOLI 

Steady 

Firm 

Barely  steady 
Barely  steady 

DAY 

Steady 

""29 







Friday 

gLTotal    .. 

Quiet,  15  pts.  adv.. 

29 

29 

29 

FUTURES. — The  highest,   lowest  and   closing 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

November  26 —  1909.  1908.            1907.  1906. 

Stock  at  Liverpool bales.  840,000  547,000  649,000  507,000 

Stock  at  London 7,000  12,000         17,000  8,000 

.Stock  at  Manchester 56,000  35,000         45,000  35,000 

Total  Great  Britain  stocks 903,000  594,000  711,000  550,000 

Stock  at  Hambur? 6,000  18,000  16,000  12,000 

Stock  at  Bremen 182,000  324,000  146,000  182,000 

Stock  at  Havre 313,000  194,000  116,000  114.000 

Stock  at  Marseilles 2,000  4,000  4,000  4,000 

Stock  at  Barcelona 8,000  15,000  12,000  6,000 

Stock  at  Genoa 48,000  21,000  14,000  46,000 

Stock  at  Trieste 1,000  6,000  28,000  1,000 

Total  Continental  stocks 560,000      582,000      336,000      365,000 

Total  European  stocks 1,463,000   1,176,000  1,047,000  915,000 

India  cotton  afloat  for  Europe...  60,000         50,000  46,000  80,000 

Amer.  cotton  afloat  for  Europe..  897.486       900,231  878,070  941,579 

Egypt, Brazil, &c.,aflt. for  Europe-  82,000          63,000  68,000  93,000 

Stock  in  Alexandria,  Egypt 199,000       217,000  185,000  188,000 

Stock  in  Bombay,  India 225,000         92,000  289,000  335,000 

Stock  in  U.  S.  ports 908,438   1,051,282  837,922  1,149,786 

Stock  in  U.  S.  interior  towns 697,759       820,980  466,892  607,283 

U.  S.  exports  to-day 1,957         37,572  19,662  45,433 

Total  visible  supply 4,534,640  4,408,065  3,837,546  4,355,031 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     763,000       448,000       548,000       426,000 

Manchester  stock 50,000         30,000         34,000         28,000 

Continental  stock ' 533,000       535,000       256,000       318,000 

American  afloat  for  Europe 897,486       900,231       878,070       941,579 

U    S.  port  stocks 908,438   1,051,282        837,922   1,149,786 

U    S    interior   stocks 697,759       820,980       466,892       607,233 

U.  S.  exports  to-day 1,957         37,572         19,662         45,433 

Total  American 3,851,640  3,823,065  3,040,546  3,516,031 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 77.000  99,000  101,000  81,000 

London  stock 7,000  12,000  17,000  8.000 

Manchester  stock 6,000  5,000  11,000  7,000 

Continental  stocks 27,000  47,000  80,000  47,000 

India  afloat  for  Europe 60,000  50,000  46,000  80,000 

Egypt,  Brazil,  &c,  afloat 82,000  63,000  68,000  93,000 

Stock  in  Alexandria,  Egypt 199,000  217,000  185,000  188,000 

Stock  in  Bombay,  India 225,000  92,000  289,000  335,000 

Total  East  India,  &c 683,000       585,000       797,000       839,000 

Total  American 3,851,640  3,823,065  3,040,546  3,536,031 

Total  visible  supply 4,534,640  4,408,065  3,837,546  4,355,031 

Middling  Upland,  Liverpool 7.62d.  5.08d.  6.18d.  6.19d. 

Aliddling  Upland,  New  York 14.80c.  9.45c.  11.70e.  11.40c. 

Egypt,  Good  Brown,  Liverpool..  12!^d.  9  3-16d.  10  9-16d.  10Hd. 

Peruvian,  Rough  Good,  Liverpool  9.25d.  7.90d.  12.00d.  8.70d. 

Broach,  Fine,  Liverpool 7Md.  4  13-16d.  5&d.  5J^d. 

Tinnevelly,  Good,  Liverpool 6  15-16d.  4  ll-16d.  5?^d.  5Hd. 

Continental  imports  for  the  past  week  have  been  89,000 
bales. 

!^*The  above  figures  for  1909  show  an  increase  over  last  week 
of  108,183  bales,  a  gain  of  126,575  bales  over  1908,  an 
increase  of  697,094  bales  over  1907  and  a  gain  of  179,609 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  34,055  bales  and  are  to-night  123,221 
bales  less  than  at  the  same  period  last  year.  The  receipts 
at  all  the  towns  have  been  173,434  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


November  26 — 
Shipped —  Week. 

Via  St.  Louis 13,831 

Via  Cairo 12,932 

Via  Rock  Island 568 

Via  Louisville 2,107 

Via  Cincinnati. 1,753 

Via  Virginia  points 5,088 

Via  other  routes,  &c 9,438 


Total  gross  overland 45,717 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c.   5,478 

Between  interior  towns 1,022 

Inland,  &c,  from  South 584 


Total  to  be  deducted 7,084 


Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

al37,699 

25,517 

201,470 

73,012 

16,709 

135,231 

3,402 

594 

2,393 

28,127 

1,513 

28,263 

14,534 

1,234 

14.800 

36,729 

8,326 

48,415 

51,841 

20,685 

75,890 

345,344 

78,578 

506,462 

32,413 

KTf  7,306 

43,311 

5,689 

1,148 

15,927 

13,370 

1,564 

12,796 

51,472 

10,018 

72,034 

Leaving  total  net  overland  * 38,633       293,872 


68,560       434,428 


*  Including  movement  by  rail  to  Canada,  a  6,000  added  St.  Louis  as 
correction  since  Sept.  1. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  38,633  bales,  against  68,560  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  140,556  bales. 

1909 — 


In  Sight  and^Spinners'  Since 

Takings.                             Week.  Sept.l. 

Receipts  at  ports  to  Nov.  26 204,284  4,078,360 

Net  overland  to  Nov.  26 38,633  293,872 

Southern  consumption  to  Nov.  26_.   52,000  650,000 


1 908 

Since 

Week.      Sept.  1. 

413,653    4,308,485 

68,560       434,428 

49,000       546,000 


Total  marketed. 294,917   5,022,322      531,213    5,348,913 

Interior  stocks  in  excess. 34,055       614,596        36,183       705,785 


Came  into  sight  during  week. 


.328,972     567,396 


Total  in  sight  Nov.  26 5,636,828 


6,054,698 


North,  spinners'  takings  to  Nov.  26.103,657       795,220 

Movement  into  sight  in  previous  years: 


Week — 


1907 — Nov.  29 407,524 

1906— Nov.  30 522,247 

1905 — Dec.      1 436,461 

1904 — Dec.     2.. -.515,075 


Bales.  |      Since  Sept.  1- 


89,722        947,274 


Hales. 


1907— Nov.  29 1,498, OSS 

1906 — Nov.  30 5,688,972 

1905— Dec.      1 5,408,159 

1904 — Dec.      2 6,162,810 


QUOTATIONS  FOR]MIDDLING  COTTON  AT  OTHER 
MARKETS. — -Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other^principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
November  27. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.]  Tuesday.  Wed'day.  Thursd'y.   Friday 


14  7-16 
14  X 
14H 
14M 

14^@M 


14.80 
14  »i 
14.95 

14% 

14  n 

15 

14% 


14  7-16 

14% 

14% 

14% 

14% 

14% 

14% 

14.70 

14% 

15.10 

14% 

14% 

15 

14% 

14% 


% 

5-16 
3-16 
3-16 
% 
.85 
% 
.95 
% 
% 


3-16 


14% 

14% 

14% 

14% 

14% 

14% 

14% 

14.70 

14% 

14.85 

14% 

14% 

14% 

14  3-16 

14  3-16 


HOLI- 
DAY. 


14  5-16 

14% 

14  3-16 

14  3-16 

14%@% 

14% 

14% 

14.60 

14% 

15.00 

14% 

14% 

14% 

14  5-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Nov.    20. 

Nov.    22. 

Nov.    23. 

Nov.    24. 

Nov.    25. 

Nov.    26. 

November — 

Range 

@  .46 

—   @   — 

—   @   — 

—    @   — 

—   @    — 

Closing 

14.57    — 

14.53    — 

14.32    — 

14.20    — 

14.42    — 

December — 

Range  

14. 46-. 58 

14.44-. 68 

14.43-. 58 

14.27-.38 

14.34-. 54 

Closing 

14.46-. 48 

14.64    — 

14.42-. 43 

14. 26-. 27 

14.47-.49 

Januarys — 

Range  

14.61-.80 

14. 62-. 86 

14. 58-. 77 

14.45-. 59 

14.56-.74 

Closing 

14. 65-. 66 

14.83-.84 

14. 61-. 62 

14.46-.47 

14.66-.67 

February — ■ 

Range  

—    @    — 

14. 73-. 90 

—    @    — 

—    @    — 

—    @    — 

Closing 

14.77-.79 

14. 95-. 97 

14.73-. 75 

14. 58-. 60 

14.77-.80 

March — - 

Range  

14.93-.12 

14. 93-. 18 

14.90-.08 

14.75-. 90 

14.91-.05 

Closing 

14. 98-. 99 

15. 15-. 16 

14. 93-. 94 

14.77-.78 

14.98    — 

April — 

Range 

—    @    — 

—   @   — 

—    @    — 

—    @    — 

—    @    — 

Closing 

15.02-.04 

15. 19-. 21 

14. 97-. 99 

14.81-.83 

HOLI- 

15.01-.03 

May — 

DAY. 

Range  

15.12-.30 

13.10-.37 

13. 10-. 27 

14. 94-. 08 

15. 08-. 23 

Closing 

15. 18-. 19 

15.33-.34 

15. 11-. 12 

14. 95-. 96 

13. 15-. 17 

June — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing. 

15. 22-. 24 

15.37- .39 

15. 15-. 17 

14.99-.01 

15.20-.22 

July — 

Range  

15.29-.31 

15.23-.45 

15. 21-. 37 

15.04-. 19 

15.18-.31 

Closing 

15. 28-. 29 

15.44- .45 

15. 21-. 22 

15.05-.06 

15. 26-. 28 

September — 

Range  

—    @    — 

13.28-.38 

13.25    — 

—   @   — 

13.30    — 

Closing 

13.10    — 

13.38    — 

13.25    — 

13.15    — 

13.32    — 

Ocober — 

Range  

—   @   — 

12. 70-. 75 

—    @    — 

—   @   — 

—    @    — 

Closing 

12.50    — 

12.78    — 

12.65    — 

12.55    — 

12.64    — 

Tone — 

Spot    

Firm. 

Firm. 

Quiet. 

Quiet. 

Firm. 

Options 

Steady. 

Steady. 

Steady. 

Ba'ly  sty 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
the  weather  has  continued  favorable  during  the  week,  and 
that  in  consequence  the  picking  of  the  crop  has  made  good 
progress. 

Galveston,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  64,  ranging  from  50  to  78. 

Abilene,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  40  to  82,  averaging  61. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.     Average  thermometer  71,  highest  88,  lowest  54. 

Fort  Worth,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  58,  the  highest  being  80  and  the  lowest  36. 

Palestine,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  58,  ranging  from  36  to  80. 

San  Antonio,  Texas. — -We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  44  to  84,  aver- 
aging 64.  ^ 

Taylor,  Texas. — It  has  rained  on  one  day  of  the  week  to 
an  inappreciable  extent.  Average  thermometer  60,  high- 
est 82,  lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  twelve  hundredths  of  an 
inch.     Average  thermometer  63. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one~day 
of  the  week,  the  rainfall  being  fifty-three  hundredths  of  an 
inch.     The    thermometer    has    averaged    60,    ranging   from 

40  to  79.  m  &mm 

Helena,  Arkansas. — Considerable  rice  will  be  planted  next 
season.  Rain  has  fallen  on  one  day  during  the  week,  the 
precipitation  reaching  thirty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  35  to  77,  averaging  55.5.   i 

Memphis,  Tennessee. — We  have  had  rain  on  one]day  of  the 
week,  the  rainfall  being  thirty-two  hundredths  of  an|inch. 
The  thermometer  has  averaged  55.3,  the  highest  being ^76.4 
and  the  lowest  36.7. 

Nashville,  Tennessee. — Cotton  picking  is  about  overand 
ginning  is  drawing  to  a  close.  We  have  had  rain^thejpast 
week,  the  precipitation  being  forty-six  hundredths  of^an 
inch.     Average  thermometer  62,  highest  73,  lowest  41. 

Mobile,  Alabama. — Fine  weather  in  the  interior.  Ginning 
is  completed  in  most  sections.  We  have  had  rain"  on  one 
day  of  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  77  and 
the  lowest  38.  ••  .*  >< 

Montgomery,  Alabama. — We  have  had  rain  on  one'day  of 
the  past  week,  the  rainfall  being  nineteen  hundredths  of  an 
inch.     Average  thermometer  55,  highest   79,  lo-wes!  30, 

Selma,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  twelve  hundredths  of^anjneh. 
Average  thermometer  51,  highest  78,  lowest^30. 
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Savannah,  Georgia.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  73,  averaging  58. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  79  and 
the  lowest  35. 

Charlotte,  North  Carolina. — Planters  are  not  selling  much 
cotton.  The  week's  rainfall  has  been  thirty-five  hundredths 
of  an  inch.     Average  thermometer  51,  highest  71,  lowest  31. 

Charleston,  South  Carolina. — Rain  on  two  days  of  the 
week,  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  69,  averaging  53. 

Little  Rock,  Arkansas.— We  have]  had  rain  on  one  day 
of  the  week,  the  precipitation  reaching  fifty-eight  hundredths 
of  an  inch.     Average  thermometer  56,  highest  74,  lowest  38. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 

Slate  or  Ginned  to  Nov.  14,    Counting  round  as  half  bales 

Territory—         1909.  1908.  1907.  1906.  1905.  1904. 

United  States..  8.109,737    9,595,809    7.300.665    8,562,242    7,501,180    9,786,646 

Alabama    806,977  1.020,724  744,627  834,910  944.391  1,065,438 

Arkansas 557,677  665,232  385.528  453,658  309,280  536,023 

Florida 51,635  51.497  35.454  42.278  56,628  60.291 

Georgia 1.559,671  1,564.037  1,388,694  1,193,147  1,439,392  1,540,749 

Louisiana 217,436  341.953  351,241  552,919  282,936  663,423 

Mississippi 731.092  1,086,183  794,992  792,778  666,642  1,031,644 

North  Carolina.       466.513  451,434  399,050  384,275  510,202  519,427 

Oklahoma 476.523  322,051  484,657  484,996  363,241  529,277 

South  Carolina.      913,407  938.926  851,361  654,458  912,603  930,713 

Tennessee 184.451  243,493  139,959  142,661  156,152  195,873 

Texas 2.100,970  2,863.528  1,705,529  2,995.791  1,826,125  2,653,203 

All  other  States        43.385  46.751  19,573  30,331  33.588  40,585 

Total  crops..    13,086.005  11.057,822  12,983.201  10,495,105  13.451,337 

Per  cent   ginned  73.3  66.0  65.9  65.9  71.5  72.8 

The  statistics  of  this  report  include  123,858  round  bales  for  1909,  173,908 
for  1908.  142,210  for  1907,  200,866  for  1906.  The  number  of  Sea  Island 
bales  included  is  68,607  for  1909,  56,701  for  1908,  44,698  for  1907  and  30,671 
for  1906.  The  distribution  of  the  Sea  Island  cotton  for  1909  by  States  is: 
Florida,  23,477;  Georgia,  38,913;  South  Carolina.  6,217.  The  statistics  In 
this  report  for  1909  are  subject  to  slight  corrections  when  checked  against 
the  individual  returns  of  the  glnners  being  transmitted  by  mall.  The 
corrected  statistics  of  thejjuantity  of  cotton  ginned  this  session  to  Nov.  1 
are  7,017,849  bales. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


November  25. 

1909. 

1908. 

1907. 

Receipts  at — 

Since 
Week.  1  Sept.  1. 

Week. 

Since 
Sept.  1. 

i     Since 
Week.  |  Sept.  1. 

Bombay 

97.000.    362,000 

43,000 

138,000 

42,000      187,000 

For  the  Week. 

Since  September  1 . 

Exports 

from — 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

&China 

Total. 

Britain. 

nent. 

&  China. 

Total. 

Bombay — 

1909 

1.000 

6.000 

26,000 

33,000 

4,000 

57.000 

67,000 

128,000 

1908 

12,000 

7,000 

19,000 

85.000 

53.000 

138,000 

1907 

1.000 

4.000 

11,000 

16,000 

1,000 

104,000 

44,000 

149,000 

Calcutta — 

1909 









2,000 

6.000 

8.000 

1908 

1,000 

1,000 

2.000 

4,000 

3.000 

9.000 

8.000 

20,000 

1907 

1,000 

1.000 

1.000 

8.000 

9.000 

Madras — 

1909 

1,000 





1.000 

3,000 

4,000 

1,000 

8,000 

1908 

1,000 



1,000 

2.000 

7,000 

2,000 

11,000 

1907 



1,000 

1,000 

5.000 

15.000 

20,000 

All  others — 

1909 

2.000 

-  --  . 

2,000 

9,000 

34,000 

43,000 

1908 







2,000 

46.000 

4,000 

52.000 

1907 

— 

1.000 

1,000 

2,000 

5,000 

27.000 

6.000 

38,000 

Total  all— 

1909 

4,000 

6.000 

26,000 

36.000 

18,000 

101.000 

68,000 

187.000 

1908.. J._ 

2,000 

13,000 

9,000 

24,000 

7.000 

147.000 

67.000 

221.000 

1907 

1,000 

7,000 

12,000 

20.000 

12.000 

154.000 

50.000 

216.000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
November  24. 


Receipts  (cantars)  — 

This  week 

Since  Sept.  1 


370,000 
2,684,182 


400,000 
2,265,871 


1907. 


380,000 
3,160,687 


Export  (bales)  — 

This  1   Since 
Week.  Sept.  1. 

This 
Week. 

6,250 

16,000 

8,500 

1,250 

Since 
Sept.  1. 

This      Since 
Week. 'Sept.  1. 

To  Liverpool 

7,000     57,498 
i    41,462 

10 ,841 

38,587 
71,095 
10,662 

7,750!    85,991 
11   500!    71    707 

To  Manchester 

To  Continent 

16,500:    86.947 
2,250     16,340 

10.250,   87.498 
2,250     12,442 

To  America 

Total  exports 

25,750  202,247 

i 

32,000 

161,185 

31,750  257,638 

1 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1909. 

1908. 

8Ji  lbs.  Shirt- 

Cot'n 

1  SH  lbs.  Shirt- 

Cofn 

32* 

ings,  common 

Mid. 

32j  Cof 

ings,  common 

Mid. 

Tumi 

to  finest . 

Upl's 

Twist. 

to  finest 

VpVs 

d. 

d. 

a.    d.       s.    d. 

d. 

d. 

d. 

s     d.       e. 

d. 

d. 

Oct. 

15 

10 

® 

105* 

5     4     @9     9 

7.41 

8  11-16® 

9% 

5     1H@8 

6 

4.99 

22 

I0M 

® 

10W 

5     4<4@9     9 

7.37 

9,Vs       ® 

9H 

5     1      @8 

6 

5.04 

29 

my, 

® 

US* 

5     6     @9     11 

7.71 

SVs       ® 

Wi 

5     1H@8 

6 

4.99 

Nov 

6 

u\% 

® 

HJi 

5     6     @9  11 

7.59 

%H       ® 

9% 

5     1     @8 

6 

5.00 

12 

\u% 

® 

11 '4 

5     6     @9  11 

7.72 

»H      ® 

9 

5     0     @8 

6 

5.05 

19 

10H 

® 

UK 

5     6     @9  11 

7.72 

8            ® 

w 

4  10^  @8 

6 

5.07 

26  10^ 

(a) 

11 

5     6      @9   10 

7.62 

1%        ® 

8% 

4   10      @8 

5 

5.08 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week. 

Season . 

Week. 

Season. 

Visible  supply  Nov.  19 

Visible  supply  Sept.  1.. 
American  in  sight  to  Nov.  26.. 

Bombay  receipts  to  Nov.  25 

Other  India  ship'ts  to  Nov.  25. . 
Alexandria  receipts  to  Nov.  24. 
Other  supply  to  Nov.  24  * 

4.426,457 

328,972 

97,000 

3,000 

50,000 

15,000 

1,931.022 

5,636,828 

362,000 

59,000 

358,000 

66,000 

4,169,825 

567,396 

43,000 

5,000 

53,000 

12,000 

1,714.982 

5,054,698 

138,000 

83,000 

302,000 

84,000 

Total  supply 

4,920,429 
4,534,640 

8,412,850 
4,534,640 

4,850,224 
4,408,065 

8,378,680 
4,408,065 

Deduct — 
Visible  supply  Nov.  26 

Total  takings  to  Nov.  26. _ 
Of  which  American..   . 

385,789 

298,789 

87,000 

3,878,210 

3,239,210 

639,000 

442,159 

356,159 

86,000 

3,968,615 
3,208,615 

Of  which  other 

760,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  177,462  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Nov  19 — Celtic,  1,201  upland,  448 

Sea  Island 1,649 

To  London — Nov.  19 — Minneapolis,  900 900 

To  Genoa — Nov.  19 — Prinzess  Irene,  900 Nov.  24 — Cedric, 

800 1,700 

To  Naples — Nov.  19 — Prinzess  Irene,  1,125 .  1,125 

To  Venice — Nov.  23 — Alice,  50.. .  50 

To  Syra — Nov.  23— Alice,  100 100 

GALVESTON — To  Liverpool — Nov.  22 — Dictator,  8,673 8,673 

To  Havre — Nov.  19— Montauk,  10, 700.. .Nov.  22 — Glenflnlas, 

9.206     19,906 

To  Bremen — Nov.  19 — Norderney,  11,064.. 11,064 

To  Chrlstiania — Nov.  24 — Thelma,  207.. 207 

To  Gothenburg — Nov.  24 — Thelma,  1,250 1,250 

To  Barcelona — Nov.  24 — Emelia,  3,024 3,024 

To  Trieste — Nov.   24 — Emelia,   2,643 2,643 

To  Venice— Nov.  24 — Emelia,  1,450 1,450 

NEW  ORLEANS — To  Liverpool — Nov.  20— Louislanian,  4,765... 

Wayfarer,  10, 691.. .Nov.  24 — Magician,  10,000 35,456 

To  London — Nov.  24 — Jamaican,  1,551 1,551 

To  Manchester — Nov.  22 — Albanian,  4,325 4,325 

To  Belfast — Nov.  24 — Carrigan  Head,  3,133 3,133 

To  Havre — Nov.     23 — Mexico,  7,848...  Nov.    24 — Irishman, 

21,500    29,348 

To  Bremen — Nov.  19 — African  Prince,  14,391 14,391 

To  Hamburg — Nov.  20 — Elbe,  773 773 

To  Antwerp — Nov.  24 — Homer,  1,369 1,369 

To  Oporto — Nov.  23 — Bark  Fortuna,  100. 100 

To  Genoa — Nov.   20 — Luise,   1,190 1.190 

SAVANNAH — To  Bremen— Nov.  23 — Hillbrook,  11,086 11,086 

To  Hamburg — Nov.  22 — Hohenfelde,  1,965. ..Nov.  25 — Voor- 

burg,    200 2,165 

BRUNSWICK — To  Bremen — Nov.  22— Cambyses.  10,127 10,127 

BOSTON— To  Liverpool— Nov.  23 — Bohemian,   950 950 

To  Manchester — Nov.   19 — Iberian,  2,291 2,291 

To  Yarmouth — Nov.  16 — Boston,  50 Nov.  19 — Boston,  201.  251 

BALTIMORE — To  Liverpool — Nov.  19 — Vedamore,  500_ 500 

SAN  FRANCISCO — To  Japan — Nov.  23 — Manchuria,  623___ 623 

SEATTLE— To  Japan — Nov.  20— Suveric,  1,450.. .Nov.  23— Aki 

Mara,   2,642.. 4,092 

Total 177,462 


we  have  the  fol- 
&c.,at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Nov.  5. 
Sales  of  the  week 46,000 

Of  which  speculators  took..       

Of  which  exporters  took 2 ,000 

Sales,  American 39,000 

A'ctual  export 6,000 

Forwarded 88,000 

Total  stock — Estimated 742 ,000 

Of  which  American — Est.. .664,000 
Total  imports  of  the  week 164,000 

Of  which  American 153,000 

Amount  afloat 413,000 

Of  which  American 355,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Nov.  12. 

Nov.  19. 

Nov.  26. 

38,000 

27,000 

34,000 

2,000 

3,000 

1.000 

1,000 

1,000 

1,000 

30,000 

21,000 

25,000 

13,000 

3.000 

7,000 

83,000 

74,000 

70,000 

756,000 

857,000 

840.000 

674,000 

771,000 

763,000 

110.000 

178,000 

60,000 

85.000 

164,000 

37,000 

461.000 

391,000 

419,000 

398,000 

327,000 

351,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

Dull.      [ 

12:15P.M.J 

Dull. 

Flat. 

Dull. 

Quiet. 

Dull. 

Dull. 

Mid.  Upl'ds 

7.76 

7.68 

7.73 

7.64 

7.59 

7.62 

Sales 

Spec.&exp. 

3,000 
200 

5,000 
500 

4.000 
300 

6,000 
500 

6.000 
500 

4.000 
500 

Futures . 
Market      1 
opened      J 

Steady  at 
5@6  pts. 
advance. 

Barely  st'y 

at4@6pts. 

decline. 

Quiet  ^t 
3@5  pts. 
advance. 

Steady  at 
6@8  pts. 
decline. 

Steady. 

Steady  at 
l@2pts. 
advance. 

Market      1 
4              !■ 
P.  M.     J 

Barely  st'y 

}^@1H 

pts.  adv. 

Unsettled, 
1  pt.dec.  to 
y  pt.  adv. 

Steady  at 
1@2  pts. 
decline. 

Easy  at 
7H@10H 
pts.  dec. 

Steady  at 

3@5!4  Pts. 

decline. 

Firm  at 
9y@llH 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus,  7  55  means  7  55-100<J. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Nov.  20 
to 

12  a 

12H 

12M 

4 

12  X      4 

12~H 

4 

12  X 

4 

12tf 

4 

Nov.  26. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

November 

!7  55H 

48 

55 

53 

54       44 

42H 

39 

37 

42 

47  y 

Nov. -Dec. 

7   55y 
7   56 

48 

48!^ 

55 

55^ 

53 
53 

54       44 
54       44 

42  y 
42H 

44  y 

45 

37 

37  y 

42 
43 

47H 

Dec. -Jan. 

48 

Jan. -Feb. 

7   58H 

51 

57  y 

55 

56       46  H 

45 

41  y 

40 

46 

51 

Feb.-Mch. 

7  61 

53 

60  y2  57  H 

58  Vfii49 

47  y 

44 

42  H  48  K 

53  X 

Men. -Apr. 

|7   63M 

55  H 

esy 

60  Mi 

61HS51M 

50  H 

46  y 

45H  51 

56  y 

Apr. -May. 

7   65 

56  y 

65 

62  Mi 

63  H 

53 

50  y 

51  y 

47  y  53  y 

i>»y 

May-June 

7   66^ 

58  Mi 

67 

64  H 

66 

55  y 

55 

51 

49H55H 

60  H 

June-July 

7   65 

57 

65  y 

63 

64  H 

54 

53  y 

53 

48       54 

59 

July-Aug. 

7   63  H 

55  H 

64 

61  y 

63 

52  y 

51  y 

47  y 

46       52 

57  H 

Aug. -Sep. 

7   30 

22 

30H 

28 

28  H 

19 

18 

21 

13 y  18 y 

24  y 

Sep.-Oct . 

6   81^ 

73  y 

82 

so  y. 

80 

72 

72  y 

70 

69 

73 

78  H 

Oct.-Nov. 

6   67 

58  y 

67 

66 

65H  58 

58 

57  H 

55 

59 

64  y 

Nov. -Dec. 



6   61 

52  H 

61 

60 

59^j52 

52 

51  y 

49 

53 

58H 
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BREADSTUFFS. 

Friday,  Nov.  26  1909. 
r  Prices  for  wheat  flour  have  been  at  a  standstill  and  the 
same  is  practically  true  of  the  trading.  In  fact  there  has 
been  practically  no  market  here  on  some  days.  A  leading 
grain  operator  of  Chicago  who  is  now  here  says  that  the  flour 
trade  of  the  entire  country  is  in  the  same  position  as  New 
York  in  that  distributors,  both  large  and  small,  had  accumu- 
lated supplies  or  had  contracted  for  flour  for  such  a  long 
time  ahead  that  a  dull  period  of  greater  or  less  extent  is 
inevitable.  The  mills  at  the  Northwest  continue  to  turn  out 
large  amounts  of  flour  on  old  contracts.  Some  reports  from 
that  section  indicate  that  new  orders  have  been  light.  Rye 
flour  and  corn  meal  have  been  dull  and  steady. 

Wheat  has  been  quiet  and  net  changes  for  the  week  are 
slight.  The  unsettled  condition  of  the  market  may  be 
illustrated  in  part  by  the  fact  that  while  December  has  de- 
clined here  it  has  advanced  at  the  West.  The  receipts  have 
been  small,  owing  partly  perhaps  to  wet  weather  at  the 
West.  Rumors  are  afloat  that  Northwestern  millers  hold 
very  large  amounts  of  the  December  option  and  will  call  for 
the  wheat.  Six  million  bushels,  according  to  some  reports, 
are  held  in  this  way  at  the  Northwest.  At  the  same  time, 
it  is  of  interest  to  observe,  the  contract  stock  at  Chicago 
is  only  about  1,500,000  bushels.  Cash  wheat  at  the  North- 
west has  been  in  the  main  firm.  A  somewhat  better  milling 
demand  has  prevailed  at  Kansas  City.  The  world's  avail- 
able supply  increased  last  week  only  835,000  bushels,  as 
contrasted  with  an  increase  over  three  times  as  great  for  the 
same  week  last  year.  Wet  weather  has  been  reported  in 
Argentina  and  at  times  European  markets  have  shown  an 
upward  tendency.  On  the  other  hand,  however,  the  export 
trade  has  continued  dull  and  some  large  interests  have  sold 
freely.  The  short  interest  among  the  rank  and  file  of  traders 
has  been  considerably  reduced.  According  to  some  reports 
Texas  millers  have  been  trying  to  re-sell  cash  wheat  recently 
purchased  at  the  Southwest.  It  is  also  said  that  Texas 
millers  have  been  endeavoring  to  cancel  recent  purchases 
for  January  shipment.  The  crop  outlook  in  Europe  is  on  the 
whole  considered  favorable.  Take  it  all  in  all,  however,  the 
market  has  shown  a  fair  degree  of  steadiness.  James  A. 
Patten  says  he  has  no  trades  out  in  wheat.  He  is  supposed 
to  be  interested  in  cotton  rather  than  grain  at  the  present 
time.  To-day  prices  advanced  early  on  better  cables  than 
expected,  small  receipts,  firm  cash  markets,  commission- 
house  buying  and  covering  of  shorts.  Later  on  bearish 
pressure  and  liquidation  caused  a  decline.  Prominent  cash 
interests  sold.  It  was  reported  that  large  purchases  of  cash 
wheat  were  made  for  shipment  to  Chicago  for  delivery  on 
December  contracts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mori.  Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter  f.o.b 125%  12514  126%  126%    Holl-  126% 

December  delivery  In  elevator 116  117%  116%  116%     day.   115)4 

May  delivery  in  elevator 112%  113%  113  1135-6  113% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 108       109)4  108%  108  54    Holi-  107  54 

May  delivery  in  elevator 105%   106)4  106  10654     ady.  10654 

July  delivery  In  elevator. 96%      97  54      97%  97  %  97% 

Indian  corn  futures  in  the  local  market  have  been  nominal. 
At  the  West  the  trading  has  been  fairly  active  with  prices 
firm.  The  principal  factor  has  been  wet  weather  over  many 
sections  of  the  corn  belt.  This,  according  to  not  a  few 
reports,  has  not  only  delayed  husking,  but  has  also  lowered 
the  quality  of  the  corn.  Receipts  have  been  small.  Some 
Argentina  crop  reports  are  to  the  effect  that  locusts  have 
greatly  increased  and  that  there  is  a  good  deal  of  appre- 
hension about  the  crop.  To-day  there  was  no  trading 
here.  At  the  West  the  market  was  quiet  with  December 
ending  easier  on  liquidation  and  better  weather  and  later 
months  closing  a  shade  higher,  owing  to  unfavorable  crop 
reports  and  covering. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 72%  72  72  72        Holl-     72% 

December  delivery  in  elevator 71  71  71%  71%     day.     71  % 

May  delivery  in  elevator. 69  54  69%  69%  69  %                  69% 

DAILY   CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAQO. 

Sat.     Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 59%     60         60  60        Holl-     59% 

May  delivery  in  elevator 61%     61%     61%  61%     day.     62 

July  delivery  in  elevator.. 60%     60%     61  61  61% 

Oats  for  future  delivery  at  the  West  have  been  extremely 
dull  with  corresponding  fluctuations  in  prices.  Receipts 
have  continued  small,  but  on  the  other  hand  the  cash 
demand  has  been  light  and  it  is  considered  only  a  matter  of 
time  when  the  crop  movement  will  increase  materially. 
Meantime  stocks  of  contract  grade  at  Chicago  are  heavy  and 
it4is  predicted  that  there  will  be  large  deliveries  on  December 
contracts  on  the  first  day  of  that  month.  To-day  the 
market  was  dull  with  prices  closing  a  fraction  higher  on 
small  receipts,  light  offerings  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.        Thurs.     Fri. 

Natural  white  44  %-46        44  %-46        44%-46        44  %-46         Holl-  44  %-46 
White clipped.45%-48%   45)4-48%    45%-48%   45%-48%      day.   45% -48% 

DAILY   CLOSING   PRICES   OF   OATS  FUTURES   IN  CHICAGO. 

J                                                               Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  In  elevator 39  38%  39  39        Holl-     39% 

May  delivery  In  elevator 41%  41%  41%  41%     day.     42% 

uly  delivery  in  elevator -39%  39%  39%  39%                  39% 


The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades $4  40  @  $4  60 

Winter  patents. 5  60@    5  90 

Winter  straights 5  35@ 

Winter  clears... 5  00@ 

Spring  patents 5  40  @ 

Spring  straights 5  00  @ 

Sprlngclears 4  50@ 


Kansas  straights,  sacks. $5*00  ©$5125 


Kansas  clears,  sacks 4 

City  patents 6 

Rye  flour 3 

Graham  flour 4 

Corn  meal,  kiln  dried 3 


50@ 
55@ 
90@ 
50  @ 
20  @ 


4.65 
6  85 
4  45 


Wheat,  per  bushel — 

N.  Duluth,  No.  1 ..$1.18% 

N.  Duluth,  No.  2 1.16% 

Red  winter.  No.  2. ..f.o.b.  1.26% 
Hard  winter.  No.  2 1.21% 

Oats,  per  bushel —  Cents. 

Natural  white. 44%@46 

White  clipped 45%@48% 

Mixed Nominal 


5  50 
5  25 
5  70 
5  30 
4  75 

GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  72% 

No.  2  yellow f.o.b.  72 

No.  2  white f.o.b.   Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  77% 

State  and  Jersey..       Nominal 

Barley — Malting Nominal 

Feeding,  c.l.f.,  N.Y.        63      @65 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 


Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .- 
St.  Louis. .. 

Peoria 

Kansas  City. 

Tot.wk.'09 
Samewk.  '08 
Samewk.  '07 

Since  Aug.  1 

1909 

1908 

1907 


Flour. 


Wheat. 


bbls.l96lbs.  bush.  GO  lbs. 
197,787,         388,700 


118,000 
5,570 


6,097 

1,603 

75,260 

64,200 


166,100 

1,657,907 

1,850,490 

35,000 

4,613 

3,367 

311,481 

19,805 

543,900 


bush.  56  lbs. 
1,149,550 
41,800 


468,517  4,981,363 
515,145  7,461,247 
429,564'     4,686,252 


8,041,305  132,532,049 
8.021,270  127,783.119 
6.550,779    96,265,873 

I 


Corn. 


Oats. 


65,640 
124,000 

27,780 
157,732 
233,395 
264,000 

85,800 


2,149,697 
2,680,708 
1,981,014 


47,791,364 
35,974,898 
63,793,665 


bush.  32  lbs. 

1,601,000 

304,500 

130,995 

313,800 

33,000 

12,786 

81,028 

329,600 

81,246 

84,000 


2,971,955 
3,362,287 
2,329,970 


70,280,000 
68,953,973 
81,426,286 


Barley. 


Rye. 


bushASlbs.  bu.56  lbs. 


665,923 
367,900 
409,563 
529,760 


14,800 
53,300 
69,600 


48,000 
22,000 
30,663 
64,140 
1,000 


9,054 
4.300 


2,110,846:  179,157 
2,131,752]  148,576 
1,131,283;     121,397 


35,159,114  3,425,234 
39,941,352  3,305,515 
32,106,023  3,358,586 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  20  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 225,768 


Boston 72,533 

Portland,  Me 

Philadelphia 88,514 

Baltimore 66,202 

Richmond 4,725 

New  Orleans  * 23 ,203 

Newport  News 5,382 

Norfolk 3,500 

Galveston 

Mobile.. 10,478 

Montreal 35,950        648,264 


Wheal, 

bush. 

1,166,000 

358,452 

168,000 

488.544 

115,897 

21,814 

133,200 


60,000 


Corn, 

bush. 

58,500 

73,260 

Oats, 
bush. 
824,775 
114,575 

Barley, 
bush. 
222,575 
835 

Rye. 
bush. 

955 

49,907 
291,701 

15,942 
191,700 

126,884 
39,361 
33.886 
62,700 

1,000 

10,517 
5,114 

102,000 
18,200 

1,000 
153~,725 

77,642 

Total  week 536,255     3,184,171        801,210  1,356,906     302,052       16,586 

Week  1908 514,915     3,621,203     1,201,976  656,360     274,365       13,241 

Since  Jan.  11909.15,333,767  85,643,584  36,404,790  39,756,423  6381,730  1047,368 

Since  Jan.  1  1908.16,323,526  105335,126  33,050,861  39,180,224   5647,035  2560,307 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  20  1909  are  shown  in  the  annexed  statement: 

Corn,  Flour, 
bush.  bbls. 
4,876     79,730 


Wheat, 
Exports  from —         bush. 

New  York 865,321 

Portland.  Me 168,000 

Boston 537,570 

Philadelphia 525,000 

Baltimore 243,888 

New  Orleans 17,200 

NewportNews 

Galveston 52,000 

Mobile. 

Montreal .1,127,000 

Norfolk 


Oats,  Rye,  Barley, 
bush.  bush.  bush. 
4,218      20.196 


Peas, 

bush. 

542 


17,038 

22,378 

10,300 

31,400 

125,777 

46,863 

19,000 

10,730 

5,382 

43,000 

3.500 

18,200 

10,478 

64,000 

3,500 

1,600 


393 


1.356 


126 


4,000      129.000       6.545 


Total  week 3,559,979 

Week  1908 3,324,329 


238,191  277.961 
525,869  232,969 


10,211 
45,908 


149,196 

68,553     87,190 


8,569 
7,907 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 

Flour Wheat Corn- 


Week 

Exports  for  meek  and  Nov. 20. 

since  July  1  to —  bbls. 

United  Kingdom...  134,009 

Continent 86,376 

So.  &  Cent.  Amer..   19,363 

West  Indies 37,134 

Brit.  No.  Am.  Cols.        400 
Other  Countries 679 


Since 

July  1 

1909. 

bbls. 

2,215,250 

770,667 

310.777 

533,245 

59,220 

81,677 


Wheat 

Since 

Week         July  1 

Nov.  20.  1909. 

bush.  bush. 

1,934,895  24,357,902 

1,623,884   15,531.786 

1,200         135,034 

1,675 


68,955 


Week 

Nov.  20. 

bash. 

172,544 

38,571 

2,300 

23,476 

1,350 


238,191 
525,869 


Since 

Julyil 

1909. 

bush. 

1,368,052 

1,373,848 

88,452 

790,805 

18,922 

11,592 

3,651,671 
2,640.761 


Total 277,961  3,970,836  3,559,979  40.095.412 

Total    1908 232,969  4,366,846  3,324,329  61,572,176 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  20  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wlieat. 

Corn. 

Exports. 

1909 

1908. 

1909 

1908. 

Week 
Nov.  20. 

Since 
July  1. 

Since 
July  1. 

Week    l      Since 
Nov.  20.       July  1. 

Since 
July  1. 

North  Amer 

Russian 

Danublan  .. 
Argentine  .. 
Australian.. 
Oth.  countr's 
9 
Total 

Bushels. 

7,141,000 

7,600,000 

80,000 

424,000 

192,000 

440,000 

Bushels. 
63,682,000 
97,432,000 

9,672,000 
13,072,000 

4,516,000 
23,328,000 

Bushels. 
89,228,700 
30,024,000 
20,02  1.0011 
27,069.000 
6,720,000 
6,914,000 

Bushels.       Bushels. 
195.000      3,523.000 
382,000      6.411.OU0 
246.000      7,005,000 

1.556.000    49,602,000 

Bushels. 
3,147.400 
6.081.500 
7.561,500 
38,291,500 

15877000 

211.702.000 

179.979,700 

2,379,000    67,141,000 

55.091,900 

'  "  The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 
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Wheat. 


Nov.  20  1909. . 
Nov.  13  1909.. 
Nov.  21  1908-. 
Nov.  23  1907.. 


United 
Kingdom.    Continent. 


Bushels.       Bushels. 
16,240,000  15,360,000 
13,600,000  13,280,000 


17.440,000 
16,520,000 


13,040,000 
10,160,000 


Total. 


Bushels. 
31,600,000 
26,880,000 
30,480,000 
26.6S0.000 


Corn. 


United 
Kingdom.    Continent. 


Bushels 

3,655,0001 

3,825,000 

4,335,000 

5,560,000 


Bushels. 

5,185,000 

5,695,000 

4.930,000 

3,520.000 


Total. 


Bushels. 

8,840,000 

9,520.000 

9,265,000 

9,080,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  20  1909,   was  as  follows: 

AMERICAN    GRAIN    STOCKS 


Wheat. 
bush . 

New  York 1,31 

Boston 470,000 

Philadelphia 305,000 

Baltimore 806,000 

New  Orleans 1 53 ,000 

-ton 221,000 

Buffalo 2,855,000 

Toledo 875,000 

aloat 115,000 

Detroit 569,000 

Chicago 1,723,000 

Milwaukee 426,000 

Duluth 6,5J 

Minneapolis. 2,688,000 

St.  Louis 2,002,000 

Kansas  City 3,300,000 

Peoria 10,000 

Indianapolis 342,000 

On  Lakes 2,399,000 

On  Canal  and  River...      402,000 


Corn , 
bush. 

243,000 

26,000 

378,000 

217,000 

441,000 

33,000 


Oats. 

bush . 

1,0S5,000 


55,000 
391,000 
180,000 

1 ,092,660 
293,000 


]  I.MIMO 

124,000 
54,000 

16",666 

0  o 

430,000 

1 1 ,000 
110,000 
158,000 


156,000 

4,036,000 

664,000 

-v3,000 

1,417,000 

401,000 

84S.000 

1,169,000 

272,000 

521,000 

454,000 


Rye, 
bush. 

(,,11(10 

"  V.666 

L68.000 


37,000 
44,000 

88~,666 

05,000 

37,000 

110.000 

261,000 

6,000 


9,000 


Total  Nov.  20  1909. 
Total  Nov.  13  1909. 


Montreal 

Fort  William.. _ 

Port  Arthur 

Other  Canadian. 


.27,630,000 
.28,587,000 


2,631,000  13,919,000 
2,409,000  13,703.000 


832,000 
834,000 


CANADIAN    GRAIN    STOCKS. 


Wheat, 

bush. 
549,000 

755,000 
520,000 


Corn. 

bush. 

32,000 


Total  Nov.  20  1009. 
Total  Nov.  13  1909. 


American 
Canadian  . 


Total  Nov.  20  1909. 
Total  Nov.  13  1909. 
Total  Nov.  21  1908. 


.11,093,000 
.11,975,000 

Wheal, 

bush. 

.27,630,000 

.11,093,000 

.38,723,000 
.40,562,000 
.52,920,000 


32,000 
38,000 


Oats, 

bush. 

425,000 


425,000 
392,000 


Rye, 
bush. 


Barley, 

bush. 

2S6.000 


2,000 


355,000 
1,000 

~3~,666 

84~,000 

728,000 

968,000 

48,000 


698,000 
179,000 

3,353,000 
4,133,000 

Barley, 

bush. 

126,000 


126,000 
92,000 


SUMMARY. 

Corn,  Oats, 

bush.  bush. 

2,631,000  13,919,000 

32,000  425,000 


Rye,  Barley, 

bush.  bush. 

832,000  3,353.000 

126,000 


2,663,000 
2,447,000 
1,904,000 


14,344,000 

14.095,000 

9.054,000 


832,000  3,479,000 
1,050,000  4,225,000 
1,087,000     6,539,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Nov.  26  1909. 
Owing  to  the  holiday,  trading  in  most  quarters  of  the  cot- 
ton-goods market,  both  primary  and  seoondary,  was  rela- 
tively quiet  this  week.  Although  reports  of  concessions  by 
second  hands  on  some  lines,  notably  print  cloths,  drills  and 
sheetings,  were  more  numerous,  mills  continued  very  firm, 
and  selling  agents  as  a  rule  showed  no  disposition  to  press 
sales,  preferring  apparently  to  await  developments  in  the 
distributing  trade.  Buyers,  on  the  other  hand,  still  dis- 
played much  conservatism  in  operating  for  the  future.  In 
the  business  done  during  the  week,  fine  cotton  goods  were 
taken  more  freely  than  the  medium  and  coarse  constructions, 
and  some  mills  are  said  to  have  booked  fair  orders  and  dupli- 
cates on  plain  fine  cloths  for  delivery  throughout  the  first 
half  of  1910.  Jobbers  enjoyed  a  moderate  business  on  staple 
and  other  lines;  fair  orders  were  received  for  staple  prints  in 
anticipation  of  the  higher  price  which  became  effective  on 
Wednesday,  but  the  aggregate  of  such  orders  was  rather 
below  expectations,  and  the  new  price  seems  to  have  checked 
trading  for  the  present,  at  least  on  the  restricted  lines;  other 
prints  offered  at  prices  slightly  below  the  recent  increase 
met  with  a  ready  sale.  The  movement  of  cotton  goods  under 
order  continued  large,  and  merchants  generally  were  anxious 
to  get  such  merchandise  as  early  as  possible.  Re-orders  for 
fancies  and  novelties  were  more  in  evidence,  with  some  diffi- 
culty experienced  in  meeting  all  requirements.  Reports 
from  most  retail  centers  note  a  further  improvement  in  de- 
mand, especially  for  napped  fabrics  and  cotton  blankets, 
largely  as  a  result  of  more  seasonable  weather.  Export 
trade  with  the  Far  East  continued  practically  at  a  standstill, 
owing  to  the  high  prices;  the  latter  also  served  to  restrict 
business  with  miscellaneous  ports.  While  the  men's  wear 
market  as  a  whole  ruled  quiet,  a  fair  duplicate  business  was 
booked  for  next  spring  by  leading  producers,  which  would 
indicate  that  wholesale  clothiers  have  not  fully  covered  their 
requirements;  some  roders  have  also  been  placed  for  next 
fall.  Some  orders  have  also  been  placed  for  next  fall. 
The  primary  dress  goods  market  showed  considerable  ac- 
tivity, a  brisk  demand  coming  forward  from  jobbers  for 
desirable  fabrics  for  prompt  delivery. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  20  were  2,952 
packages,  valued  at  $219,332,  their  destination  being  to  the 
points  specified  in  the  tables  below. 

1909 1908 

Since  Since 

New  York  to  Nov.  20 —                           Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 22  1,805  85  806 

Other  Europe 17  1,056  62  1,377 

China ---  166,47.'i  ...  20,918 

India    518  15,924  ...  12,881 

Arabia .--  25,295  225  28,315 

Africa .-          3  14,813  146  9,269 

West  Indies 298  36,977  629  25,716 

-Mexico 48  1,606  26  1,522 

Central  America 382  12,736  412  13,897 

South  America.. 571  48,080  1,265  37,752 

Other  countries 1,083  21,134  412  20,248 

Total    2,952     345,929  3.262     172,701 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$18,991,379  in  1909,  against  $10,752,550  in  1908. 

Domestic  cottons  generally  moved  steadily  but  moderately. 
Drills  and  sheetings,  though  firmly  held  by  mills,  displayed 
more  or  less  price  irregularity,  owing  to  offerings  by  second 
hands,  and  trading  was  spasmodic.  Fine  cotton  dress-goods 
were  in  better  demand,  numerous  re-orders  being  received. 
Colored  cottons,  including  denims,  plaids,  &c,  ruled  com- 
paratively quiet;  buyers  showed  resistance  to  the  extreme 
prices  asked,  but  were  willing  to  operate  moderately  where 
sellers'  prices  are  based  on  13c.  cotton.  As  already  noted, 
the  new  price  on  standard  staple  prints  took  effect  on  Wednes- 
day, and  demand  since  then  has  not  been  active.  Advances 
on  some  lines  of  tickings  serve  to  stimulate  the  demand  for 
other  lines,  which  remained  unchanged,  and  also  led  buyers 
to  call  for  prompt  delivery  of  goods  under  order.  Holiday 
trade  in  fancies  and  novelties  is  steadily  increasing.  The 
market  for  print  cloths,  both  narrow  and  wide,  was  quiet 
during  the  week.  Mills  continued  firm,  but  second  hands 
made  further  concessions  on  standard  wide  goods,  which  are 
quoted  at  5>g  to  6c;  regulars  are  held  at  4c. 

WOOLEN  GOODS.— The  feature  in  the  dress-goods  mar- 
ket was  the  brisk  demand  from  jobbers  for  additional  sup- 
plies of  seasonable  fabrics,  such  as  serges,  lustre  goods  and 
other  staple  lines  for  prompt  delivery;  houses  in  a  position 
to|make  quick  shipment  found  no  difficulty  in  securing  full 
prices  asked.  Orders  from  the  cutting-up  trade  for  spring 
continued  to  be  received,  interest  centering  largely  on 
serges,  panamas  and  diagonals.  While  the  men's  wear  mar- 
ket generally  cannot  be  called  active,  a  substantial  amount 
of  business  is  being  booked  by  leading  factors  for  spring;  the 
principal  producer,  it  is  said,  now  has  a  larger  volume  of 
orders  in  hand  for  the  spring  season  than  in  many  years. 
The  call  for  woolens  has  rapidly  increased  and  has  not 
reached  extensive  proportions;  in  fact,  many  looms  formerly 
employed  on  worsteds  are  reported  to  have  been  turned  on 
carded  wool  goods,  while  considerable  woolen  fabrics  ma- 
chinery, which  has  been  idle  for  some  time,  past  has  been 
put  in  active  operation.  Some  tentative  orders  have  already 
been  placed  on  worsteds  and  fancy  woolen  suitings  for  the 
next  fall  season. 

FOREIGN  DRY  GOODS.— Imported  woolen  fabrics  were 
in  fair  request,  but  worsteds  dragged  somewhat.  Although 
prices  of  linens  remained  firm,  trading  for  spring  delivery 
was  less  active,  as  the  bulk  of  the  business  for  that  season  has 
been  placed;  housekeeping  linens  were  actively  sought  for 
prompt  and  near-by  shipment.  Burlaps  ruled  quiet,  with 
an  easier  undertone  noted  in  the  market  for  futures,  while  the 
spot  market  held  steady  to  firm;  prices  remain  quotably 
unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  20  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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STATE  AND  CITY  SECTION. 

A  new  number  of  our  "State  and  City"  Section,  revised  to 
date,  is  issued  to-day,  and  all  readers  of  the  paper  who  are 
subscribers  should  receive  a  copy  of  it.  The  editorial  dis- 
cussions in  the  same  deal  with  "The  Investments  of  the 
Savings  Banks  of  this  State"  and  "Decision  Regarding 
Methods  of  Assessing  Franchise  Tax." 

News  Items. 

Idaho. — Bonds  Declared  Unconstitutional. — The  State  Su- 
preme Court  has  declared  unconstitutional  the  $73,000 
bonds,  to  test  the  legality  of  which  the  Board  of  Regents 
of  the  State  University  brought  a  friendly  suit.  See  V.  89, 
p.  944. 

Indiana. — Gravel  Road  Law  of  1905  Declared  Unconstitu- 
tional.— The  State  Supreme  Court  has  declared  unconstitu- 
tional that  portion  of  the  Highway  Act  of  1905  (Chapter 
167,  Laws  of  1905)  which  provides  for  the  construction  of 
gravel  roads  by  special  taxation.  The  act  in  question 
prescribes  two  methods  which  may  be  used  by  county  com- 
missioners in  taxing  property  to  raise  money  to  provide  for 
the  construction  of  these  roads,  namely,  by  assessments  on 
the  lands  benefited  or  by  levying  a  special  tax  on  all  the 
property  in  the  township  in  which  the  road  is  built.  Under 
Section  46  of  the  1905  Act,  gravel  roads  may  be  built 
upon  petition  of  a  majority  of  the  land-owners  in  the 
county  whose  land  is  to  be  benefited  by  the  proposed 
improvement.  In  this  event  the  expenses  incurred  in  con- 
nection with  the  work  are  defrayed  by  taxing  all  the  lands 
benefited.  The  other  method  of  taxation  is  set  forth  in 
Sections  62  to  80  inclusive.  Under  Section  63  gravel 
roads  may  be  built  upon  petition  of  fifty  freeholders  and 
voters  of  any  township  having  within  its  limits  a  town  or 
city  with  a  population  of  30,000  or  less.  In  order  to  pay 
the  bonds  issued  to  raise  money  for  the  cost  of  work  started 
upon  such  a  petition,  the  county  commissioners  are  given 
power  (Section  76)  to  levy  a  special  tax  upon  the  prop- 
erty of  the  township  "including  the  town  and  cities,  if  such 
there  be,  of  less  than  30,000  inhabitants."  It  is  this  part 
of  the  law  that  the  Court  decides  is  unconstitutional.  It  is 
held  that  the  provisions  are  such  as  to  make  the  same  a  local 
and  special  Act.  The  opinion  states  that  "these  require- 
ments of  the  law  manifestly  exclude,  first,  every  township 
which  does  not  have  an  incorporated  town  or  city  with  a 
population  of  fewer  than  thirty  thousand;  second,  every  and 
all  townships  which  have  no  incorporated  city  or  town  what- 
ever. .  .  .  Can  it,  with  any  color  of  reason,  be  claimed 
that  townships,  wherein  there  is  an  incorporated  city  of  less 
than  thirty  thousand  inhabitants,  are  in  a  class  by  them- 
selves, so  as  to  afford  a  reasonable  basis  for  making  a  law 
applicable  to  improving  highways  applicable  alone  to 
them?" 

As  to  the  effect  of  the  decision  on  the  validity  of  gravel 
road  bonds  now  outstanding,  variously  estimated  to  amount 
to  from  $25,000,000  to  $50,000,000,  we  quote  the  remarks 
of  Louis  B.  Ewbank,  an  attorney  of  Indianapolis,  given  in 
the  Indianapolis  "News"  of  Nov.  22: 

"The  five  decisions  holding  the  law  of  1905  unconstitutional,  which 
provides  for  'gravel  roads  by  taxation,'  did  not  declare  any  bonds  already 
issued  to  be  invalid.  Two  of  the  cases  merely  decided  that  boards  of  com- 
missioners could  be  enjoined  from  issuing  any  more  gravel  road  bonds 
under  that  particular  law,  and  in  the  other  three  cases  the  Court  held  that 
a  proceeding  to  construct  a  gravel  road  under  that  law  must  be  dismissed 
If  timely  objection  is  made  before  any  bonds  have  been  issued. 

"Bonds  which  have  already  been  sold  and  the  proceeds  used  in  building 
gravel  roads  are  fully  protected  by  the  Constitution  of  the  United  States 
and  by  the  rule  of  estoppel,  which  has  often  been  applied  by  our  Supreme 
Court. 

"Section  10  of  Article  1  of  the  United  States  Constitution  provides  that 
'No  State  shall  .  .  .  pass  any  .  .  .  law  impairing  the  obligation 
of  contracts.'  And  under  repeated  decisions  of  the  Supreme  Court  of  the 
United  States  and  also  of  the  State  Supreme  Court,  outstanding  bonds 
issued  under  the  law  for  making  'gravel  roads  by  taxation'  come  within 
the   protection   of   this    rule. 

"The  Supreme  Court  of  Indiana  has  also  frequently  laid  down  the  princi- 
ple that  when  the  people  of  a  community  have  benefited  by  a  public  im- 
provement, without  objection,  they  are  estopped  to  deny  their  liability 
for  its  cost. 

"The  decisions  last  week  were  all  cases  in  which  objections  were  Inter- 
posed to  the  impro\  ement  proceedings  before  any  bonds  had  been  sold  or 
any  work  had  been  done  toward  improving  the  highways. 

"The  greater  part  of  the  outstanding  gravel  road  bonds  was  not  even 
Issued  under  the  law  held  to  be  unconstitutional,  but  under  other  statutes 
which  do  not  have  the  defect  found  in  this  one." 

Certain  lawyers  have  also  expressed  the  opinion  that  all 

gravel  road  bonds  issued  prior  to  March  5  1909  are  legal  for 

the   reason   that   the   Legislature   on   that   date   passed   an 

Act  legalizing  "all  gravel  road  bonds  sold  up  to  that  time." 

The  Act  referred  to  legalizes  bonds  which  may  have  been 

issued  under  Chapter  209  of  the  Laws  of  1907,  also  Chapter 

167,  Laws  of  1905,  as  amended  by  Chapters  46,  265  and  96 

of  the  Laws  of  1907.     Another  Act  passed  by  the  Legislature 

of  1909  legalizes  gravel  road  bonds  issued  under  Chapter  127, 

Laws   of    1907.     Other  legalizing  Acts   were  also  passed    in 

previous  years.     The  legalizing  Acts  of  1909  are  printed  in 

full  below: 

Chapter  74,  Laws  of  1909. 
Section  1 .  Be  it  enacted  bj  the  < feneral  Assembly  of  the  State  of  Indiana; 
That  in  all  cases  where  Hie  board  of  commissioners  of  anj  county  in  the 
State  of  Indiana  have  proceeded  and  constructed  or  have  contracted  to 
construct  free  gravel,  stone  or  other  macadamized  roads  under  and  by 
virtue  of  an  Act  entitled  "An  Act  concerning  highways,"  approved  March  8 
1905,  and  as  amende  I  by  an  Act  entitled  "An  Act  to  amend  sect  ions  70 
and  75  of  anAct  entitled  'An  Act  concerning  highways,'  "  approved  Feb.  25 


1907,  as  further  amended  by  an  Act  approved  March  12  1907,  entitled  "An 
Act  to  amend  section  seventy- five  (75)  [of  an  Act  entitled  'An  Act  concerning 
highways,'  approved  March  8  1905,  and  fixing  the  time  that  bonds  shall 
mature  and  the  mode  and  manner  of  the  same,  and  repealing  all  laws  and 
parts  of  laws  in  conflict  therewith,  and  declaring  an  emergency,"  and  as 
further  amended  by  an  Act  approved  March  2  1907,"  an  Act  to  amend 
section  63  of  an  Act  entitled  "An  Act  concerning  highways,"  approved  March 
8  1905;  also  where  such  roads  have  been  constructed  under  and  by  virtue 
of  an  Act  entitled  "An  Act  concerning  the  construction  of  free  gravel  or 
other  macadamized  roads  on  the  boundary  line  between  counties,  providing 
for  their  location,  the  manner  of  their  construction,  and  providing  for  the 
payment  of  the  same  and  for  their  maintenance  and  other  matters  properly 
connected  therewith,  repealing  all  laws  and  parts  of  laws  in  conflict  there- 
with, and  declaring  an  emergency,"  approved  March  9  1907,  and  have 
Issued  and  sold  bonds  of  the  county  or  have  issued  bonds  of  the  county 
that  remain  unsold  under  said  Acts  to  pay  for  the  cost  of  the  construction 
of  said  road  or  roads,  including  the  contract  price  together  with  the  com- 
pensation allowed  the  viewers  and  engineers,  expenses  of  the  election,  of 
posting  notices  of  publication,  and  all  other  expenses  and  all  the  acts 
and  orders  of  any  and  all  of  said  boards  of  commissioners,  and  any  and 
all  bonds  issued  by  them  thereunder,  and  by  virtue  thereof,  whether  sold 
or  unsold,  be  and  the  same  are  hereby  in  all  respects  legalized  and  made 
valid;  Provided,  That  nothing  in  this  Act  shall  in  any  way  affect  any 
suit  now  pending  in  any  of  the  courts  of  Indiana,  but  the  same  shall  be 
heard  and  determined  the  same  as  if  this  Act  had  not  been  passed;  And 
provided  further,  that  nothing  herein  shall  be  construed  to  legalize  any 
bonds  in  excess  of  the  limitation  of  four  per  centum  of  the  assessed  valuation 
of  the  taxable  property  of  the  townships  as  now  provided  by  law. 

Section  2.  Whereas,  an  emergency  exists  for  the  immediate  taking  effect 
of  this  Act.  the  same  shall  be  in  full  force  and  effect  from  and  after  its 
passage. 

Chapter  117,  Laws  of  1909. 

Section  1.  Be  it  enacted  by  the  General  Assembly  of  the  State  of 
Indiana:  That  all  bonds  heretofore  issued  or  attempted  to  be  issued  by, 
and  all  acts  of  the  boards  of  commissioners  of  the  several  counties  in  the 
State  of  Indiana,  under  the  terms  and  provisions  of  an  Act  approved 
March  8  1907,  an  Act  entitled  "An  Act  concerning  the  construction  of  free 
gravel,  stone  or  other  macadamized  roads  and  for  the  payment  of  the  costs 
thereof  and  their  maintenance,  declaring  an  emergency,"  approved  March  9 
1903,  and  declaring  an  emergency,  approved  March  4  1905,  are  hereby 
legalized  and  declared  valid;  Provided,  That  nothing  in  this  Act  shall  affect 
any  pending  litigation. 

Section  2.  Whereas,  an  emergency  exists  for  the  Immediate  taking  effect 
of  this  Act,  therefore,  the  same  shall  be  in  force  and  effect  from  and  after  Its 
passage. 

Kentucky. — Constitutional  Amendment  Adopted. — While 
official  figures  are  not  available,  it  is  said  that  the  amend- 
ment to  the  Constitution  permitting  State  aid  to  counties 
for  public  roads  submitted  on  Nov.  2  was  adopted  by  a 
majority  of  at  least  4,000  votes.  The  amendment  was 
printed   in   full   in  V.   89,   p.   945. 

Port  of  Coos  Bay,  Coos  County,  Ore. — Injunction  Dis- 
solved.— The  injunction  issued  by  County  Judge  John  Hall 
restraining  the  Board  of  Commissioners  from  levying  taxes, 
or  disposing  of  the  $500,000  5%  bonds  which  were  to  have 
been  sold  Nov.  9,  has  been  dissolved  by  Judge  John  S.  Coke 
of  the  Circuit  Court.  He  holds  that  the  complaint  upon 
which  a  temporary  injunction  was  issued  by  County  Judge 
Hall  (V.  89,  p.  1364)  did  not  afford  sufficient  grounds  for 
such  action.  This  leaves  the  Commissioners  free  to  go 
ahead.  It  is  said,  however,  that  the  case  will  be  argued 
on  its  merits  at  the  December  term  of  the  Circuit  Court. 

Texas. — Condition  of  State  Funds. — The  State  Permanent 
School  Fund  of  Texas  on  Aug.  31  1909  contained  $116,805  64 
in  cash  and  $15,508,210  78  of  various  investments.  The 
value  of  land  and  land  notes  owned  by  the  fund,  which  forms 
its  largest  asset,  is  not  obtainable  for  Aug.  31  1909.  These 
land  accounts  are  kept  in  the  State  Treasurer's  office  and  a 
detailed  report  is  made  only  every  two  years.  On  Aug.  31 
1908  the  fund  held  $38,406,222  51  land  notes  and  owned 
8,000,000  acres  of  land,  having  an  estimated  value  of 
$16,000,000.  In  the  following  table  we  give  the  details  of 
the  investments  held  Aug.  31  1909  and  the  details  of  land 
notes  and  land  owned  on  Aug.  31  1908. 

State  bonds,  3s $1,625,000  00 

State  bonds,  4s 229,500  00 

State  bonds,  5s 799,100  00 

State  bonds,  7s 80,000  00 

County  bonds,  3s.. __■ 1,218,000  00 

County  bonds,  3  Hs. - --  405,750  00 

County  bonds,  4s. _. 4,811,795  00 

County  bonds,  4  Ms - 304,300  00 

County  bonds,  5s 843,640  00 

County  bonds,  6s 311,000  00 

City  and  independent  school  district  bonds,  3s 8,200  00 

City  and  independent  school  district  bonds,  4s 848,400  00 

City  and  independent  school  district  bonds,  4Hs 23,000  00 

City  and  independent  school  district  bonds,  4  Ms 117,547  55 

City  and  independent  school  district  bonds,  4  %s 4,500  00 

City  and  independent  school  district  bonds,  5s 2,354,309  98 

City  and  independent  school  district  bonds,  6s 74,200  00 

County  common  school  district  bonds,  5s 61,200  00 

Bonds  of  Houston  &  Texas  Central  RB 411,935  84 

Bonds  of  Galveston  Har.  &  San  Antonio  Ry 329,863  72 

Bonds  of  Washington  County  RR 86,615  90 

Bonds  of  Texas  &  New  Orleans  RR.,  6s 297,312  79 

State  Penitentiary  RR.,  5s 200,000  00 

.    .        . $15,508,210  78 

$116,805  64 


Total  Investments  Aug.  31  1909.. 
Uninvested  cash  Aug.  31  1909 


Land  Notes  Aug.  31  1908. 

Land  notes,  10s $7,605  85 

Land  notes,  8s 178,829  51 

Land  notes,  5s 1,625,642  49 

Land  notes.  4s 63.254  48 

Land  notes,  3s 36,530,890  20 


Total  land  notes  Aug.  31,  1908- 


$38,406,222  53 


Lands. 
On  Aug.  31  1908  the  State  Permanent  School  Fund  owned 
8,000,000  acres  of  land  having  an  estimated  value  of  $2 
an  acre... . $16,000,000  00 

Land  Leased  by  State  Permanent  School  Fund  Aug.  31   1908. 


2,560,412  acres  at  3  cents  per  acre. 
L 1 ,520  acres  at  3  1-6  cents  per  acre 
230,532  acres  at  3  H  cents  per  acre. 
638,690  acres  at  3  '•,  cents  per  acre. 
13,120  acres  at  3  %  cents  per  acre. 
296,812  acres  at  4  cents  per  acre. 
3,8  10  acres  at  4  )4  cents  per  acre. 
6,426  acres  at  4  \i  cents  per  acre. 

Total  number  of  acres  leased 

•  Included  In  the  8,000.000  acres  mentioned  above. 

In  addition  to  the  Permanenl  School  Fund,  which  is  the 
largest  and  most  important  carried  by  the  Slate  of  Texas, 
there  are  a  number  of  others.     The  condition  of  these  funds 


l  ,256  acres  at  4  %  cents  per  acre. 
183,355  acres  at  5  cents  per  acre. 
!)7ii  acres  at  5  H  cents  per  acre. 
9,863  acres  at  6  cents  per  acre. 
640  acres  at  7  cents  per  acre. 

28  acres  at  10  cents  per  acre. 
160  acres  at  13  cents  per  acre. 
4.3  acres  at  118  I  "    ISC.  per  acre. 
•3,957,628.3  acres 
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on  Aug.  31  1909Tis*reported "as  follows,  the  land  leases  being 
as  of  Aug.  31  1908: 

Condition  of  the  Permanent  University  Fund. 

Oash  on  hand  Aug.  31  1909 $56.15 

State  bonds,  3s,  Aug.  31  1909 5216,000  00 

State  bonds,  5s,  Aug.  31  1909.. 364.500  00 

$580,500  00 

Land  notes,  10s,  Aug.  31  1908 $1,255  89 

Land  notes,  5s,  Aug.  31  1908 ..     45,975  53 

47,231  42 

2,072.225  acres  of  land  leased,  value  $2  per  acre  Aug.  31  1908.  8,144,450  00 

Grand  total ..$8,772,237  57 

Land  Leased  by  Permanent    University  Fund  Aug.  31   1908. 


384,840  acres  at  2  cents  per  acre. 
257,243  acres  at  3  cents  per  acre. 
61,440  acres  at   I  cents  per  acre. 
119,040  acres  at  4  H  cents  per  acre. 


378,560  acres  at  5  cents  per  acre. 

14,080  acres  at  6  cents  per  acre. 
825,022  acres  at  7  cents  per  acre. 

32,000  acres  at  8  cents  per  acre. 


Condition  of  Permanent  Orphan  Asylum  Fund. 

Cash  on  hand  Aug.  31  1909 

State  bonds,  3s,  Aug.  31  1909 $2,000  00 

State  bonds,  5s,  Aug.  31  1909 29.800  00 

Land  notes,  3s,  Aug.  31  1908.. $38,730  24 

Land  notes,  5s,  Aug.  31  1908. 14,867  85 


52,020  65 


$31,800  00 


53,598  09 

Grand  total 587,418  74 

Condition  of  Permanent  Agricultural  and  Mechanical  College  Fund. 

Cash  on  hand  Aug.  31  1909 530,364  24 

State  bonds,  3s... $35,000  00 

State  bonds,  7s 174,000  00 

209,000  00 


Grand  total  Aug.  31  1909 $239,364  24 

Condition  of  Permanent  Blind  Asylum  Fund. 

Cash  on  hand  Aug.  31  1909 $54  10 

State  bonds,  3s,  Aug.  31  1909 $20,000  00 

State  bonds,  4s,  Aug.  31  1909. 57,000  00 

State  bonds,  5s,  Aug.  31  1909 56,900  00 

133,900  00 

Land  notes,  10s,  Aug.  31  1908 5623  57 

Land  notes,  5s,  Aug.  31   1908 12,555  18 

Land  notes,  3s,  Aug.  31  1908 32,791  25 

45,970  00 

Grand  total $179,924  10 

Condition  of  Permanent  Deaf  and  Dumb  Asylum  Fund. 

Cash  on  hand  Aug.  31  1909 $875  09 

State  bonds,  3s,  Aug.  31   1909 $22,000  00 

State  bonds,  4s,  Aug.  31  1909 18,000  00 

State  bonds,  5s,  Aug.  31  1909 54,100  00 

State  bonds,  7s,  Aug.  31  1909 6,000  00 

100,100  00 

Land  notes,  10s,  Aug.  31  1908 $930  82 

Land  notes,  5s,  Aug.  31  1908 33,855  81 

Land  notes,  3s,  Aug.  31  1908 46,504  24 

— —         81,290  87 


Grand  total $182,265  96 

Condition  of  Permanent  State  Lunatic  Asylum  Fund. 

Cash  on  hand  Aug.  31  1909 $81  27 

State  bonds,  3s,  Aug.  31  1909 $15,000  00 

State  bonds,  4s,  Aug.  31  1909 30,000  00 

State  bonds,  5s,  Aug.  31  1909 72,100  00 


Land  notes, 
Land  notes, 
Land  notes. 


3s,   Aug.  31   1908 522,617  12 

5s,  Aug.  31   1908 8,303  53 

10s,  Aug.  31   1908 1,242  49 


117,100  00 


32,163   14 


Grand  total   5149,344  41 

The  figures  for  the  fiscal  year  Aug.  31  1908  were  published 
in'the  "Chronicle"  Nov.  28  1908,  page  1435. 

Utah. — Constitutional  Amendments. — The  Legislature  of 
this  State  at  its  1909  session  adopted  joint  resolutions  pro- 
viding that  at  the  next  general  election  to  be  held  in  Novem- 
ber 1910  four  amendments  to  the  State  Constitution  shall 
be  voted  upon.  One  of  these  alters  Section  1  of  Article 
XIV.,  relating  to  the  limit  of  State  indebtedness,  so  that 
hereafter  the  State  may  contract  debts  to  meet  casual  deficits 
or  failures  in  revenue  and  for  necessary  expenses  not  exceed- 
ing in  the  aggregate  at  any  one  time  an  amount  equal  to  one 
and  one-half  per  cent  (1^%)  of  the  value  of  the  taxable 
property  contained  therein.  Under  the  present  law  the  limit 
of  incurring  such  indebtedness  is  $200,000.  In  the  following, 
changes  proposed  are  printed  in  italics  and  the  portions  to 
be  eliminated  are  given  in  brackets: 

SECTION  1.  To  meet  casual  deficits  or  failures  in  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of  public 
buildines,  and  for  the  payment  of  all  Territorial  indebtedness  assumed  by 
the  State,  the  State  may  contract  debts  not  exceeding  in  the  aggregate  at 
any  one  time  [the  sum  of  5200,000  over  and  above  the  amount  of  the 
Territorial  indebtedness  assumed  by  the  State.  Hut  when  the  said  Terri- 
torial Indebtedness  shall  have  been  paid]  an  amount  equal  to  one  and  one- 
halt  per  centum  of  the  value  of  the  taxable  property  of  the  State,  as  shown  by 
the  last  assessment  for  State  purposes,  previous  to  the  incurring  of  such  indebt- 
edness. But  the  State  shall  never  contract  any  Indebtedness,  except  as  in 
the  next  section  provided,  in  excess  of  [the  sum  of  5200,000]  such  amount, 
and  all  moneys  arising  from  loans  herein  authorized  shall  be  applied  solely 
to  the  purposes  for  which  they  were  obtained. 

The  section  referred  to  in  the  foregoing  follows: 

SECTION  2.  The  State  may  contract  debts  to  repel  invasion,  suppress 
Insurrection  or  to  defend  the  State  In  war;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  solely  to  the  purpose  for  which 
it  is  obtained. 

Another  amendment  to  be  voted  upon  alters  Section  4  of 
Article  XIV.,  pertaining  to  the  limit  of  indebtedness  of 
counties,  cities,  towns  and  school  districts.  This  section 
when  amended  will  appear  as  given  below: 

SECTION  4.  When  authorized  to  create  Indebtedness  as  provided  In 
Section  3  of  this  Article,  no  county  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  2%.  No  city,  town,  school 
district  or  other  municipal  corporation,  shall  become  Indebted  to  an  amount. 
Including  existing  Indebtedness,  exceeding  4%  of  the  value  of  the  taxable 
property  therein,  the  value  to  be  ascertained  by  the  last  assessment  for 
State  and  county  purposes  previous  to  the  Incurring  of  such  Indebtedness; 
except  that  in  Incorporated  cities  the  assessment  shall  be  taken  from  the 
last  assessment  for  city  purposes;  provided,  that  no  part  of  the  indebtedness 
allowed  in  this  section  shall  be  incurred  for  other  than  strictlyl  county,  city 
town  or  school  district  purposes:  provided,  further,  that  any  city  [or  town] 
of  the  first  and  second  class  when  authorized  as  provided  in  Section  3  of  this 
Article  may  be  allowed  to  Incur  a  larger  Indebtedness,  not  [exceeding]  to 
exceed  four  per  centum,  and  any  city  of  the  third  class,  or  town,  not  to  exceed 
eight  per  centum  additional,  for  supplying  such  city  or  town  with  water, 
artificial  lights  or  sewers  when  the  works  for  supplying  such  water,  light 
and  sewers,  shall  be  owned  and  controlled  by  the  municipality. 


A  third  resolution  changes  Section   7   of  Article  XIII., 

relating  to  the  limitation  of  State  tax  that  may  be  levied  on 

property  for  State  purposes.     A  similar  proposal  was  rejected 

by  the  electors  in  1908.     The  following  indicates  how  the 

section   is   to   be   amended — new   matter   being   printed   in 

i  talics  and  matter  to  be  eliminated  being  enclosed  in  brackets: 

SECTION  7.  The  rate  of  taxation  on  property  for  State  purposes  shall 
never  exceed  eight  mills  on  each  dollar  of  valuation,  to  be  apportioned  as 
follows:  Not  to  exceed  four  and  one-half  mills  on  each  dollar  of  valuation  for 
general  State  purposes;  not  to  exceed  three  mills  on  each  dollar  of  valuation  for 
district  school  purposes;  not  to  exceed  one-half  mill  on  each  dollar  of  valuation 
for  high-school  purposes;  that  part  of  the  State  tax  apportioned  to  high-school 
purposes  shall  constitute  a  fund  to  be  called  the  "high-school  fund,"  and  shal 
be  apportioned  to  the  cities  and  scliool  districts  maintaining  high  schools  in  the 
manner  the  Legislature  may  provide.  And  whenever  the  taxable  property 
within  the  State  shall  amount  to  [two  hundred]  four  hundred  million  dollars, 
the  rate  shall  not  exceed  five  mills  on  each  dollar  of  valuation;  [and  whenever 
the  taxable  property  within  the  State  shall  amount  to  three  hundred  million 
dollars,  the  rate  shall  never  thereafter  exceed  four  mills  on  each  dollar  of 
valuation];  unless  a  proposition  to  increase  such  rate,  specifying  the  rate 
proposed  and  the  time  during  which  the  same  shall  be  levied,  be  first  sub- 
mitted to  a  vote  of  such  of  the  qualified  electors  of  the  State  as,  in  the  year 
next  preceding  such  election,  shall  have  paid  a  property  tax  assessed  to 
them  within  the  State,  and  the  majority  of  those  voting  thereon  shall  vote 
in  favor  thereof  in  such  manner  as  may  be  provided  by  law. 

A  fourth  resolution  to  be  offered  in  1910  proposes  an 
amendment  to  Section  2  and  3  of  Article  X.,  regarding 
the  public-school  system  and  also  the  State  school  fund. 

Virginia-West  Virginia.— Hearing  in  Debt  Case  to  be  Re- 
sumed Dec.  28. — The  hearing  in  the  debt-settlement  case 
before  Special  Master  Littlefield,  which  was  adjourned  re- 
cently, owing  to  the  illness  of  John  G.  Carlisle,  one  of  the 
Counsel  for  West  Virginia,  will  be  resumed  Dee.  28.  It  is 
expected  that  Mr.  Carlisle  will  have  recovered  sufficiently 
by  that  time  to  make  the  final  argument  for  his  State,  but 
the  new  date  is  said  to  have  been  agreed  upon  with  the  dis- 
tinct understanding  that  the  case  will  proceed  then  whether 
Mr,  Carlisle  is  present  or  not.     V.  89,  p.  1364. 

Bond  Calls  and  Redemptions. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Call. — 
Interest  will  cease  on  Jan.  1  1910  on  the  following  registered 
compromise  bonds,  dated  Jan.  1  1863  and  due  Jan.  1  1913: 
Nos.  750,  751,  753,  754,  755,  757,  763,  764,  765,  766,  767, 
768,  769,  770,  771,  772,  773,  774  and  775.  They  will  be 
redeemed  at  the. County  Comptroller's  office  in  Pittsburgh. 

St.  Joseph,  Mo. — Tenders  of  Bonds  Requested. — Tenders 
will  be  received  until  Jan.  1  1910  by  Thos.  Shaffer,  City 
Comptroller,  for  the  sale  to  the  city  of  the  following  bonds: 
33^%  refunding  issue  of  1901,  4%  refunding  issue  of  1903, 
4%  electric  and  sewer  issue  of  19U4,  4%  public  sewer  issue 
of  1904,  33^%  judgment  funding  issue  of  1901  and  4% 
judgment  funding  issue  of  1906. 

Bond  Proposals  and  Negotiations  this  week 
MtVe  bean  as  follows  s 

Alameda,  Gal. — Bonds  Autfiorized. — Local  papers  report 
that  the  Council  Committee  has  authorized  the  issuance  of 
$187,500  bonds  for  the  following  purposes:  $15,000  to  repair 
and  improve  the  Wilson  School;  $35,000  to  complete  the 
construction  of  the  Eighth  Street  School;  $100,000  to  build 
a  new  school;  $7,500  to  install  a  Gamewell  red  light  police- 
signal  system,  and  $30,000  to  construct  an  intercepting 
sewer  on  the  south  side. 

Albemarle,  Stanley  County,  No.  Caro. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.  m.  Nov.  29  by  R.  L. 

Smith,   Town   Attorney,   for   $3,000   refunding   school   and 

$10,000  street-improvement  5%   coupon  bonds. 

The  former  issue  is  authorized  by  Chapter  344,  Public  Laws  of  1901, 
while  the  latter  issue  is  authorized  by  Chapter  71,  Public  Laws  of  1907. 
Denomination  51 ,000.  Date  Jan.  1  1910.  Interest  semi-annually  at  place 
designated  by  purchaser.  Maturity  1940.  Certified  check  for  5500,  pay- 
able to  the  Town  Treasurer,  is  required.  Bonded  debt,  at  present,  520,000. 
Assessed  valuation,  5914,445. 

Amarillo  Independent  School  District  (P.  O.  Amarillo), 
Potter  County,  Tex.— Bonds  Voted. — We  see  it  reported  that 
the  proposition  to  issue  the  $100,000  5%  ll)-40-year  (op- 
tional) school-building  bonds  mentioned  in  V.  89,  p.  1365, 
was  favorably  voted  upon  Nov.  20. 

Archer  County  (P.  O.  Archer  City),  Tex. — Bond  Sale. — On 
Nov.  15  the  $20,000  4%  coupon  jail-building  bonds  described 
in  V.  89,  p.  1235,  were  awarded  to  the  Southern  Structural 
Steel  Co.  of  San  Antonio  at  par.  Maturity  Aug.  10  1949, 
subject  to  call  after  5  years. 

Bartlesville,  Washington  County,  Okla. — Bond  Offering. — ■ 
Proposals  will  be  received  until  5p.m.  Dec.  6  by  L.  C.  Pol- 
lock, City  Clerk,  for  $40,000  city-hall  and  $20,000  fire-equip- 
ment 5%  bonds.     Interest  semi-annual.     Maturity  20  years . 

Beaumont  High  School  District,  Cal. — Description  of 
Bonds. — We  are  informed  that  the  $18,000  6%  high-school 
bonds  awarded  on  Oct.  13  to  the  Riverside  Savings  Bank  & 
Trust  Co.  of  Riverside  at  109.161  (V.  89,  p.  1097)  mature 
$1,000  yearly  from  1911  to  1928  inclusive.  Denomination 
$1,000.     Date  Sept.  20  1909.     Interest  annual. 

Beckham  County  (P.  O.  Sayre),  Okla. — Bonds  Defeated. — 
A  recent  election  resulted  in  the  defeat  of  a  proposition  to 
issue  $85,000  court-house  and  jail  bonds. 

Bellaire  School  District  (P.  O.  Bellaire),  Belmont  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  Dec.  15  by  H.  A.  Lichtenberger,  Clerk  of  the  Board  of 
Education,  for  $9,000  4%  school  bonds. 

Denomination  51,000.  Date  Aug.  30  1909.  Interest  semi-annual. 
Maturity  7  years.  Certified  check  for  5%  of  bonds  bid  for,  payable  to  the 
Hoard,  is  required. 
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CLEARINGS— FOR  NOVEMBER,  SINCE  JANUARY  1  AND  FOR  WEEK  ENDING  NOV.  27. 


Clearings  at- 


New  York 

Philadelphia.  _ . 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton 

Syracuse 

Reading   

Washington  __. 
Wilkes-Barre  .- 

Wheeling   

Trenton  * 

Harrlsburg 

York 

Erie  ._ 

Greensburg 

Chester 

Binghamton 

Altoona 

Franklin 

Frederick 


November. 


1909. 


Total  Middle. 


Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee   

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  111 

Fort  Wayne 

Akron 

Lexington 

Youngstown 

Rockford   

Canton 

Qulncy  ._ 

Springfield,  Ohio 

South  Bend 

Bloomington 

Mansfield 

Decatur   

Jackson  

Danville.. 

Jacksonville,  111 

Ann  Arbor 

Adrian    


Total  Middle  West. 
Details  of  Pacific  on 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Topeka  

Lincoln  

Davenport 

Cedar  Rapids 

Colorado  Springs  .. 

Pueblo    

Fremont 


9,063,576,653 

626,608.302 

215,282,202 

140,997,540 

43,393,546 

27, S  IS, 2(1  I 

30.874.2SS 

17,607,939 

11,397.962 

11,113,204 

7,034,371 

5,425,000 

6,113,557 

7,537,336 

7,262,02.5 

5,525.000 

4,070,936 

3,442,958 

2,244,236 

2,301,779 

1,809,200 

1,913,760 

1,273,219 

1,246.617 


l'.IOS 


10,238,637,809 

763,042,577 

42,395.300 

15,838,833 

11,809,190 

9,829,964 

8,509,596 

7,805,273 

7,662,370 

6,001,807 

2,158,299 

2,469,238 


877,522,447 


1,162 

113 

82 

69 

56 

38 

25 

17 

13 

11 

8 

9 

6 

4 

4 

3 

3 

4 

3 

3 

2 

1 

2 

2 

1 

1 

1 

1 

1 


800,081 
,401,200 
,469,524 
841,666 
518,518 
391,049 
,911,500 
,338,644 
,579.  Still 
,617,774 
,198,916 
,464,225 
,369,528 
,085,737 
,072,432 
,928,250 
,832,200 
,562,310 
,054,745 
,919,933 
,637,000 
,983,622 
,164,867 
,220,057 
,612,073 
,604,631 
,519,990 
,902,084 
.169, 4S2 
988,289 
128,925 


Total  other  West- 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Memphis 

Fort  Worth 

Richmond    

Atlanta 

Savannah  

Nashville 

Norfolk 

Birm  ingham 

Augusta   

Jacksonville 

Knoxvllle 

Little  Rock 

Chattanooga    

Charleston 

Mobile 

Oklahoma 

Macon 

Columbia 

Austin 

Beaumont    

Wilmington,  N.C... 

Columbus,  Ga 

Vlcksburg 

Valdosta 

Guthrie 


Total  Southern 

Total  all- 

Outside  New  York. 


1,661,289,121 

page  1462. 

464,571.867 

225,783,046 

127,382,469 

63,187,234 

58,893,303 

44,837,039 

27,511,8" 

16,835,477 

12,032,185 

13,632,181 

6,424,288 

6,420,834 

5,892,663 

5,697,676 

2,847,330 

3,299,851 

1,282.158 

621,959,632 

317,774,984 

100,158.027 

56,341,060 

57,291,519 

34,601,000 

34,498,741 

36,840,002 

34,157,625 

55,638,405 

25.030,763 

15,630,038 

15,107,457 

11,276,481 

13,765,704 

8,432,357 

7,776,770 

9,254,432 

7,706,362 

9,441,523 

6,428,951 

10,676,095 

5,402,909 

4,328,070 

4,642,196 

2,635,446 

2,801,380 

1,913,257 

2,100,476 

1,100,000 

1,850,000 


894,602,030 
14,758,582,906 

5,095,000,253 


711,817,821 
31,373,800 
13,872,657 
9,969,204 
8,104,058 
8,236,797 
7,116,485 
5,685,506 
4,754,725 
2,237,394 
1,853,039 


805,021,486 


1,020 

109 

61 

56 

49 

33 

22 

13 

13 

8 

6 

8 

4 

3 

3 


216,068 
876,800 
875,350 
865,630 
,131,985 
525,160 

200.  SI  II I 

965,967 
252,199 
965,823 
996,904 
,239.701" 
418,002 
759. sos 
541,471 
,639,300 
,899,635 
,237,222 
,492,72" 
,650,422 
,198,264 
,748,425 
,785,328 
,896.821 
,337,644 
,543.103 
.296,860 
,303,388 
,027,070 
629,820 
126,539 


% 

8,191,022,802  +10.7  93,681,999,516 

537,339,781  +16.6  6,274,892,610 

167,859,889  +28.3  2,127,472,450 

108,317,915  +30.2  1,324,116.886 

35,155,506  +23.4  425,034,260 

23,751,984  +17.3  266,332,856 

25,287,995  +22.1  303,257,880 

15,751,779  +11.8  181, 233,342 

9,896,063  +15.2  116,523,408 

8,152,806  +36.3  99,545,185 

5,505,688  +27.8  69,940,763 

4,719,333  +14.9  63,605,502 

5,375,451  +13.7  59,943,351 

6,547,549  +15.1  76,229,874 

5,820,016  +24.8  70,724,127 

1,894,284  +12.9  58,425,531 

3,237,198  +25.7  40,469,515 

2,813,571  +22.4  33,272,285 

2,225,222  +0.9  25,331,591 

I  ,890.373  t  21.  I  22,824,943 

1,904,400  —5.0  21,332,100 

1,736,776  +10.2  18,905,678 

954,389  +33.4  12,304,003 

1,038,086  +20.0  _        12,054,197 

9,164,986,840  +11.7  105,315,047,726 


Eleven  Months. 


1909. 


357,258,233 

174,708,929 

105,864,522 

50,094,660 

46,820,655 

38,321,642 

20,454,216 

12,237,490 

10,964,327 

6,740,888 

6,409,467 

4,802,874 

4,739,220 

3,271,293 

2,822,300 

2,509,968 

1,226,228 

491,988,679 

267,909,948 

75,603,229 

46,634,055 

60,478,969 

33,739,500 

29,403,484 

29,072,710 

27,289,380 

24,271,207 

21,706,017 

11,514,911 

11,343,760 

9,007,887 

9.01  1.59  1 

6,373,025 

6,059,420 

S,0s:j.O2.5 

5,975,340 

7,901.1  1.5 

6,005,52 

6,17  1,29(1 

3,677,470 

3,520,838 

2,949,354 

2,356,224 

1 .899,956 

1.799,065 

2,147,390 

853,91  1 

1,393,571 


7,668,486,942 

358,808,400 

{165,711,117 

126,014,848 

97,802,943 

82,719,274 

78,439,783 

56,267,426 

46,825,640 

22,312,405 

24,232,940 


1,445,650,292  +14.9  17,611,617,707 


725,359,775 
12.990,265,305 
4,799,242,503 


8,727,621,718 

12,556,981,970 

1,224,567,400 

793,613,835 

697,022,230 

548,084,368 

380,041,073 

276,241,900 

188,558,479 

132,639,252 

112,497,375 

89,410,663 

94,969,325 

58,174,982 

46,394,129 

43,399,149 

35,434,406 

32,081,986 

43,161,555 

31,753,693 

34,797,364 

26,436,461 

23,393,307 

22,606,155 

24,524,011 

17,006,325 

19,989,490 

16.440.837 

17,682,888 

13,482,216 

9,033,397 

1,277,486 


4,374,649,324 

2,172,339,678 

923,052,784 

673,689,590 

469,789,924 

425,038,165 

281,726,164 

169.753,311 

126,148,411 

117,390,519 

63,023,646 

68,719,575 

60,732,102 

50,396,583 

32,391,241 

27,040,201 

16.199.2S2 


I  13  6 


+  18.7 


5,677,731,176 

3,119,170,916 

791  ,778,509 

585,720,206 

583,488,864 

298,246,000 

254,544,447 

303,237,858 

323,576,786 

344,688,898 

213,575,195 

173.997,707 

132,130,055 

96,549,099 

95,404.822 

82,442,884 

73, 5 17,1  OS 

78,313,702 

09,2  IS, 172 

70,31 1,709 

63, OSS, 910 

83,650,103 

42,550,469 

35.011.099 

34,642,396 

28,879,726 
19,813,503 
16,780,289 
I  1,363,251 

7,092, 339 

1  1,950,438 


8,055 
149,762 


573,880 
103,531 


1908. 


70,009 

5,366 

1,882 

1.120 

372 

253 

251 

159 

104 

94 

58 

56 

55 

65 

39 

49 

36 

28 

23 

21 

21 

19 

12 

10 


,593,7::? 
.413.923 
,107,199 
,284,229 
,000,07s 
,073,282 
,312,504 
,588,754 
,682,129 
.965,137 
556,746 
1263,520 
,160,199 
510,860 
004,436 
504,483 
;082,551 
219,352 
557,870 
;429,848 
717,300 
022,764 
559,375 
449,224 


Inc.  or 
Dec. 


80,072,661,064 

6,618,310,895 

304,605,900 

151,854,617 

112,237,566 

83,764,030 

84,302,622 

68,877,816 

45,258,227 

36,676,651 

22,083,091 

20,459,756 


% 
+  33.8 
+  16.9 
+  13.0 
+  18.2 
+  14.1 

+  5.2 
+  20.7 
+  13.6 
+  11.3 

+  4.8 
+  19.4 
+  13.0 

+  8.7 
+  16.4 


7,548,431,171 


10,720 

1,116 

682 

608 

495 

342 

231 

169 

120 

97 

73 

84 

45 

38 

37 

27 

29 

31 

27 

21 

23 

19 

19 

22 

14 

18 

14 

14 

11 

6, 

1, 


239,131 
1391,700 
,350,859 

139,01(1 

364,181 
,445,213 
,956,800 
,088,164 
,713,799 
,181,045 

380,320 
;915,173 

595,176 
,919,769 

018,902 

880,465 
,37.5,800 
,491,092 

■103,221 
,337,803 

420,336 

185,666 
,403,107 
,714,637 
,902,339 
767,544 

S90, 805 
869,865 
774,531 
697,701 
24,154 


+  18.0 

+  12.2 

+  17.9 

+  7.5 

+  6.5 

—1.8 

—0.6 

—2.0 

+  15.3 

+31.5 

+  15.9 
+  17.8 

+  9.1 
+  12.3 
+  16.8 

—1.9 
+  13.9 
+  24.3 
+  27.7 

+  1.0 
+  18.4 


15,169,618,974 


3,578 

1,666 

959 

543 

439 

369 

234 

133 

101 

65 

49 

54 

50 

37 

30 

23 

15 


329,360 
,092,773 
,065,155 
,686,971 
,126,094 
,252,953 
,4.59.390 
,506,583 
,773,666 
,579,527 
,606,763 
,991,551 
,612,966 
,462,840 
iss.oso 
523.703 
010, 109 


+  15.6 

+  17.1 

+  9.7 
+  16.3 
+  14.6 
+  10.7 
+  11.0 
+  19.1 
+  11.5 

+  9.9 
+  15.8 
+  21.8 
+  11.8 
+  27.6 
+  19.2 
+  15.3 
+27.1 

+  9.2 
+  37.1 
+  15.9 
+  63.1 
+  12.9 
+  21.9 
+  16.5 

+  8.0 
+  14.1 

+  6.5 
+  10.4 
+  18.9 
+  14.5 
+34.9 

+  4.4 


Week  ending  November  27. 


4,774,220,084 

2.777,199,330 

692,940,084 

516,331,727 

471,859,090 

314,233,000 

220.210,7  19 

227,118,217 

268,351,815 

204,689,481 

174,344,489 

145,224,504 

96,63  1.207 

84,359,691 

74,749,497 

66,017.909 

65,229,084 

03, .5  17. 090 

02. 82 1.510 

00.609  o:so 

58,877,219 

46,777,361 

31.402,817 

27,910,339 

25,095,453 

25,158,178 

14,036,959 

10,213,217 

16,032,02  1 

6,240.135 

11,428,598 


+  16.1 

+22.2 
+  30.4 

—3.7 
+  23.9 

+  7.0 
+  15.1 
+  20.2 
+  27.1 
+  24.0 
+  79.0 
+  27.0 
+  25.0 
+  20.0 
+  34.5 

+  6.2 

+  14.9 

I  9  9 


.50,080,  101,015 


6,871.761.9.52 
118,016,022,605 


48,006,428,868 


+  18.9 

+  12.0 
+  15.0 
+  31.4 
+  23.7 

—5.7 
+  12.5 
+  33.5 
+  20.6 
+  68.4 
+  22.5 
+  19.8 
+  36.7 
+  14.4 
■I  27  6 
+  24.8 
+  12.9 
+  23.2 
+  10.2 
+  15.9 

+  7.2 
+  78.8 
+  35.5 
+25.4 

i  38  (I 
+  14.8 
+  41.2 

+  3.5 

—  10.4 

I  13.7 

I  30.8 


+  19.2 
+  26.9 


1909. 


$ 

1,879,491 

129,776 

47,233 

28,577 

8,873 

5,430 

6,580 

3,206 

2.21.5 

2,028 

1,590 

1,116 

1,224 

1,451 

1,305 

1,249 

802 

665 

396 

427 

321 

420 

220 


,105 

,:;ss 

ISO 

,092 
329 
947 
,543 
330 
929 
170 
82-1 
810 
,707 
,875 
,615 
,900 
,474 
,951 
,402 
.664 
.500 
500 
000 


2,124,607,547 

144,870,738 

7,905,600 

3,489,211 

2,147,031 

2,000,000 

1,622,329 

1,482,811 

1,119,022 

1,133,637 

409,060 

495,859 


166,675,298 

238,247,643 

23,279,250 

15,074,675 

14,050,000 

11,119,869 

7,186,29 

5,367,000 

3,138,812 

2,616,546 

2,010,664 

1.484,090 

1,775,580 

1,182,746 

751,615 

80  1,38,5 

797,700 

838,966 

715,665 

743,691 

670,000 

485,077 

423,342 

350,559 

429,240 

302,512 

324,537 

258,500 

449,244 

271,382 

117,709 

26,946 


1908. 


,689,119,221 

117,879,256 

36,309,347 

23,305,741 

7,146,078 

5,800,836 

5,119,278 

2,638,281 

2,329,507 

1,503,875 

1,217,213 

1,074,259 

1,141,705 

1.311,002 

1,405,403 

1.023,610 

711,259 

565,172 

380,414 

425,207 

336,500 

372,577 

175,088 


1,901,290,929 

138,494,251 

6,971,400 

2,947,586 

2,009,803 

1,609,007 

1,791,072 

1,901,694 

1,172,161 

822,103 

372,09  4 

392,599 


335,294,237 

93,413,387 

44,365,691 

24,430,433 

13,129,101 

13,337,118 

10,073,352 

5,038,025 

2,941,214 

2,501,254 

2,437,992 

1,215,542 

1,243,009 

1,262,215 

1,104,322 

629,343 

842,464 

217,86 


158,484,130 

219,133,190 

23,736,550 

12,147,022 

11,238,572 

9,946,250 

6,700,778 

4,690,200 

2.809,407 

2,757,833 

1,748,066 

1,280,221 

1,689,123 

941,876 

805,000 

710,628 

515,000 

614,177 

978,964 

627,428 

527,055 

392,424 

338,662 

336,510 

358,756 

244,844 

311,458 

235,000 

257,769 

193,665 

113,229 

16,547 


Inc.  or 
Dec. 


% 
+  11.3 

+  10.1 

+  30.1 

+  22.6 

+  24.2 

—6.4 

+  28.5 

+  21,5 

—4.9 

+  34.9 

+  30.7 

+  3.9 

+  7.3 

+  10.7 

—7.1 

+  22.1 

+  12.8 

+  17.7 

+  4.2 

+  0.6 

—4.5 

+  12.9 

+  25.7 


+  11.7 

+  4.6 
+  13.4 
+  18.4 

+  6.8 
+  24.3 

—9.4 
—22.0 

—4.5 
+  37.8 

+  9.9 
+  26.2 


124,769,537 

60,221,838 

19,541,985 

11,986,715 

12,800,000 

7,435,000 

6,319,912 

7,799,253 

7,154,626 

10,327,105 

3,939,342 

2,298,403 

2,730,424 

2,334,136 

2,554,801 

1  ,04  1  .220 

1,502,821 

1,768,553 

1,309,89  1 

1 ,666,388 

1,31.5.783 

1,923.139 

9.50.000 


805,251 
449,580 


380,s;  ; 


171,277,078 
,016,037,08  1 


+  10.8    1,136,545,979 


306,396,204 

76,107,724 

37,291,432 

21,754,302 

11,391,624 

9,531,967 

8,487,955 

3,972,040 

2,319,322 

2,218,623 

1,446,163 

977,306 

894,745 

790,467 

000,3  11 

572,909 

557,213 

259,238| 

103,125,617 

53,426,177 

18,163,971 

10,104,618 

13,668,547 

7,335,000 

6,999,20,8 

6,091,573 

6,074,853 

5,151,428 

4,217,133 

2,409,476 

2,380,776 

2.108,12  1 

1.952,78  1 

1,326,286 
1,287,302 

1,092,232 
1,206,548 
1,732,182 
1,283,619 

1,23  1  258 
755,927 

6  fg  S  18 
391  .  I  !0 


180    17  I 

l   ,  i    i 
2.097.508  39Q 

1,008,449,169 


+  5.2 

+8.7 

—1.9 
+  24.1 
+  25.0 
+  11.8 

+  7.3 
+  14.4 
+  11.7 

—5.1 
+  15.0 
+  15.9 

+  5.1 
+  25.6 

—6.6 
+  13.2 
+  54.9 
+36.6 
—26.9 
+  18.6 
+  27.1 
+  23.6 
+  26.2 

+  4.2 
+  19.4 
+  23.6 

+  4.2 
+  10.0 
+  74.3 
+  40.1 

+  4.0 
+  62.8 


1907. 


1,054,949 

98,07  1 

4.5,289 

21,589 

5,972 

4,249 

3,826 

2,542 

1,992 

1,667 

1.043 

1,013 

951 

1,169 


+9.4 

+22.7 
+  19.0 
+  12.3 
+  15.3 
+  40.0 
+  18.7 
+  26.8 
+26.8 
+  12.8 
+  68.5 
+  24.4 
+  39.0 
+  59.7 
+  67.3 
+  9.9 
+  51.2 
—16.0 
+  21.0 

+  12.7 

+  7.(1 

+  18.6 

—6.4 

+  1.4 

—9.7 

+  28.0 

+  17.8 

+  100.5 

—6.6 

— 4.6 

+  14.7 

+  7.7 

+  30.8 

+  23.8 

|21     I 

I     ' 

+  8.6 

—3.8 

+  2.5 

+  56.6 

+  25.7 

+  37.4 
+  14.8 


—20.8 


502 
709 
331 

581 1 
998 
(190 
,176 
,177 
,106 
,855 
,950 
582 
,059 
,422 


887,901 
545,830 
578,896 
409,124 
439,474 
379,300 
362,726 
166,565 


1,248,611,959 

97,436,826 

4,938,600 

3,084,680 

1,841,098 

1,325,000 

1,514,130 

1,121,849 

767,814 

576,408 

420,651 

399,607 


113,426,663 

161,089,758 

17,421,900 

12,140,036 

10,381,269 

8,077,281 

4,497,669 

4,195,000 

2,486,182 

1,521,810 

1,586,049 

914,827 

1,586,631 

605,214 

530,966 

.500.328 

300,000 

512,882 

584,313 

633,011 

413,608 

510,969 

314,874 

272,999 

312,758 

149,578 

203,721 

219,490 


166,271 

111,402 

15,000 


232,255,796 

50,855,343 

23,760,264 
20,425,472 
8,000,414 
10,032,358 
8,062,106 
2,566,742 
3,489,899 
1,411,614 

808.97  1 
OSS. 290 
1,186,387 
610,645 
4  80,530 
600,000 
010.901 
151,012 


1906. 


,780,068,974 

144,717,680 

46,904,986 

27,921,111 

6,558,466 

5,854,709 

4,850,347 

3,376,505 

2.291,724 

1,394,421 

1,176,339 

1,228,544 

948,000 

1,027,767 


845,598 

644~78X 

400,000" 
474,058- 
412,800 

175,666' 


2, 031, 271,810* 

142,630,217 

7,739,800 

3,033,720 

2,015,419 

11,498,863 

11,527,804 

1,348,057 

872,611 

613,096 

485,832 

465,378 


162,230,797 

205,472,606 

21,786,600 

13,995,389 

12,402,886 

8,986,245 

6  529,061 

4,880,200 

3,147,739 

2,719,300 

2,032,677 

1,362,178 

1,463,687 

812,794 

618,595 

670,851 

550,000 

496,267 

582,180 

558,829 

414,497 

388,226 

300,000 

348,685 

313,979 

283,663 

241,179 

262,462 


223,059 
88,402 


82,945,674 
47.016,980 
17,734,527 
7,297,899 
7,889,795 
.5,228,500 
4,909,302 
3,700,000 
5,740,167 
3,942.310 
5,255,950 
2,720.328 
1,996,201 
1,767,409 
1,454,294 
969.187 
1,20 

1,020,177 
950,000 

i    5o.ooo 

1,194,476 

459,362 

557,430 


291,932,226 

94,074,120 

24,930,612 

21,461,729 

8,788,596 

9,276,141 

6,046,877 

3,901,130 

2,226,567 

1,519,585 

873,983 

733,105 

1,051,119 

825,162 

492,226 

623,235 

450,618 

178.687 


050  000 

386  i  '7 


12.5,90 5  284 
,854,000,719 


799,051,217 


82,379,872 

54,975,771 

25,523,329 

10,657,155 

11,936,015 

9.1    ,8,500 

5,'  28,144 

3    .18,513 

5.,  78,697 

!  ,908,03  ; 

6,837,666 

3,200,00(1 

2,626,56  i 
2,010,270 
2,166,009 
1,050,000 
I  131,041 
1  804,585 
1,321,713 
i  280  869 

1,0.54,00  1 

1.142.016 

862,693 


300,000 


160,122,85o 
2,823,011.080 


1.012,9  12,7  11 


t^* 


Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  1462. 


*  Not  Included  for  month  and  eleven  months;  comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 

The  strike  of  the  switchmen  on  the  various  railroads 
running  west  and  north  of  St.  Paul  and  Lake  Superior 
has  assumed  large  dimensions  and  developed  into  a 
seriously  disturbing  influence  in  that  part  of  the  coun- 
try. According  to  newspaper  accounts,  thirteen  rail- 
roads in  the  Northwest  are  affected,  and  the  conflict 
involves  2,300  men,  including  switchmen,  switch- 
tenders,  tower  men,  engine  herders  and  assistant  yard- 
masters.  The  strike  was  inaugurated  Tuesday  even- 
ing (Nov.  30)  at  6  p.  m.,  on  the  order  of  President 
Frank  T.  Hawley  of  the  International  Switchmen's 
Union,  and  for  the  time  being  the  railroads  are  more 
or  less  completely  tied  up,  with  the  effect  of  paralyzing 
trade  and  business  in  the  whole  of  the  territory  from 
the  head  of  the  Great  Lakes  to  the  North  Pacific  Coast. 
As  usually  happens  in  such  instances,  the  indirect  ef- 
fects are  a  great  deal  more  serious  than  the  direct  ones. 
The  railroads,  by  reason  of  the  interruption  to  their 
traffic  movements,  have  been  unable  to  deliver  freight 
supplies  with  the  customary  freedom,  and  as  a  conse- 
quence the  flour  mills  at  Minneapolis  have  had  to  shut 
down,  smelting  and  copper  mining  operations  in  Mon- 
tana are  being  curtailed,  and  fears  are  expressed  of  a 
coal  famine  and  a  shortage  of  food  supplies  at  va- 
rious points  in  the  afflicted  area  in  case  the  trouble 
should  be  prolonged  and  the  carriers  find  difficulty 
in  filling  the  places  of  their  obstreperous  em- 
ployees. 

The  difficulty  has  arisen  on  a  question  of  wages, 
and  represents  a  form  of  trouble  with  which  the  rail- 
roads generally  will  no  doubt  have  to  contend  now  that 
industrial  activity  is  again  a  feature  of  affairs  and  that 
traffic  of  the  railroads  is  once  more  increasing.  Dur- 
ing the  period  of  the  tremendous  slump  in  railroad 
revenues,  when  the  roads  were  driven  into  all  sorts  of 
economies,  and  even  the  strongest  properties  found  it 
no  easy  task  to  ward  off  bankruptcy,  the  wages  of 
railroad  labor  were  not  reduced.  The  higher  officials 
in  many  instances  voluntarily  made  cuts  in  their  pay, 
but  in  the  rank  and  file  of  railroad  labor  there  was  no 
forced  dei  Railroad  managers  pretty  generally 

felt  that  labor  should  bear  its  share  of  the  burden  of 
depression,  but  they  knew  that  any  attempt  to  carry 
out  such  a  policy  would  lead  to  a  conflict.  To  avert 
trouble  which  could  only  have  served  further  to  in- 
tensify the  depression  .  resort  was  not  had  to  the  lower- 
ing of  general  wage  schedules.  Now  the  managers 
find  themselves  in  trouble  simply  because,  in  the  in- 
terests of  the  properties  committed  to  their  care,  they 
are  unable  to  accede  to  a  demand  for  a  large  addition 
to  the  compensation  of  the  men. 

The  employees  see  railroad  revenues  rising,  but  over- 
look the  fact  thai  this  is  merely  a  recovery  of  what 
was  lost  during  the  depression.  They  forget,  also, 
that  they  were  not  called  upon  for  any  concessions 
in  their  rate  of  pay  at  a  time  when  cuts  were  made  in 
every  other  direction.  Ignoring  all  considerations, 
they  insist  that  the  roads  shall  nolens  volens  make 
noteworthy  additions  to  their  pay.  The  striking 
switchmen  of  the  Northwest  are  not  the  only  class  of 
railroad  employees  who  are  assuming  this  attitude- 
Much  the  same  spirit  is  being  manifested  by  other 
employees,  and  in  other  sections  of  the  country,  the 
only  difference  being  that  here  overt  steps  and  acts 
have  not  yet  been  taken  in  support  of  the  contention 


for  higher  wages.     The  situation  is  obviously  a  trying 
one  for  railroad  managers. 

In  the  case  of  the  striking  switchmen,  right  certainly 
does  not  seem  to  be  on  the  side  of  the  men — a  circum- 
stance which  will  no  doubt  incline  the  public  to  put 
up  more  uncomplainingly  with  the  inconveniences  and 
drawbacks  attending  a  temporary  suspension  of  rail- 
road operations  than  would  otherwise  be  the  case. 
A  point  on  which  little  or  no  stress  is  being  laid,  and 
which  railroad  labor  leaves  entirely  out  of  the  calcula- 
tion in  considering  the  ability  of  the  railroads  to  stand 
a  large  increase  in  the  pay  of  an  important  body  of 
their  employees,  is  that  the  carriers  in  that  section 
of  the  country  have  been  obliged  to  make  tremendous 
additions  to  their  capital  outlays  during  the  last  three 
years,  at  a  time  when  other  large  railroad  systems  made 
comparatively  small  outlays  of  that  kind.  The  sec- 
tion of  country  lying  west  of  the  Great  Lakes,  and  ex- 
tending to  the  Pacific  Coast,  is  undergoing  marvelous 
growth  and  expansion,  and  hence  is  in  constant  need 
of  further  railroads  and  new  carrying  facilities.  The 
railroads  have  been  endeavoring  to  meet  the  needs  in 
that  respect,  and  been  providing  prodigious  amounts 
of  new  capital  for  that  purpose. 

The  three  largest  systems  involved  in  the  present 
strike  are  the  Great  Northern,  the  Northern  Pacific 
and  the  Chicago  Milwaukee  &  St.  Paul.  Each  one 
of  these  has  lines  extending  all  the  way  to  the  coast. 
At  the  time  of  the  panic  these  three  companies  had 
arranged  for  enormous  expenditures  to  supply  the 
added  railroad  facilities  required;  and  the  depression 
which  came  coincidently  with  the  panic  did  not 
swerve  them  from  their  purpose.  For  illustration,  at 
the  close  of  1906  the  Great  Northern  gave  notice  of  the 
offering  of  160,000,000  new  stock,  the  Northern 
Pacific  of  $93,000,000  new  stock  and  the  Milwaukee  & 
St.  Paul  of  $100,000,000  new  stock.  Payment  for 
this  stock  was  in  installments,  so  that  the  money 
would  come  in  as  needed.  The  whole  of  the  amounts 
has  now  been  spent,  and  hence,  if,  on  the  one  hand, 
earnings  are  materially  better  than  they  were  at  the 
time  of  the  depression,  on  the  other  hand,  this  enor- 
mous additional  new  capital  has  been  invested  in  the 
properties  (to  enable  the  roads  to  meet  the  demands 
for  railroad  facilities)  and  the  companies  are  now 
obliged  to  earn  a  return  on  it.  If  for  any  reason  an 
adequate  return  fails,  then  there  will  be  difficulty  in 
raising  further  new  supplies  of  capital;  and  the  with- 
holding of  such  supplies  could  not  but  be  detrimental 
to  the  interests  of  the  entire  Northwest. 

The  strikers  also  invite  criticism  by  reason  of  the 
nature  of  their  demands  and  the  methods  adopted  for 
enforcing  them.  It  should  be  remembered  that  in 
Nov.  1906  the  rates  of  pay  of  switchmen  were  increased 
over  13%.  According  to  the  statement  issued  by  the 
railroad  managers,  this  was  a  larger  percentage  of  in- 
crease than  that  accorded  to  any  other  class  of  em- 
ployees in  the  train  service.  The  rates  of  pay  at  that 
time  established  have  not  been  reduced  in  the  interval 
since  then.  Now  the  demand  is  for  a  further  advance 
of  60  cents  per  day  of  ten  hours  in  the  wages  of  switch- 
men, switch-tenders,  towermen,  &c.  The  demand  is 
also  for  double  pay  for  work  on  Sundays  and  holidays 
and  for  overtime.  Still  other  demands  are  made, 
such  as  a  modification  of  the  rule  providing  for  the 
payment  of  penalty  in  case  of  failure  to  permit  switch- 
men to  secure  their  meal  in  the  middle  of  their  shift 
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at  a  stated  period  and  the  elimination  of  the  physical 
examination  and  the  age  limit  placed  upon  switchmen 
•entering  the  service. 

The  railroads,  be  it  understood,  have  not  refused  to 
make   any   increase  at   all,   much   as  they  would   be 
just  died  in  taking  such  a  stand.     They  have  actually 
offered  an  increase  of  20  cents  a  day  in  the  pay  of 
switchmen  employed  in  the  territory  west  of  Havre, 
Mont.,  on  the  Great  Northern,  and  west  of  Billings, 
Mont.,    but    this    was    rejected.     Furthermore,    the 
switchmen  have  refused  to  submit  their  demands  to 
arbitration  under  the  provisions  of  the  Erdman  Act 
of  Congress.     Martin  A.   Knapp,   of  the  Inter-State 
Commerce  Commission,  and  Charles  P.  Neill,  United 
States  Commissioner  of  Labor,  were  asked  to  act  as 
mediators,  under  the  Erdman  Law.     It  is  stated  that 
before  the  conferences  with  Messrs.  Knapp  and  Neill 
had  begun,  despite  the  understanding  reached  in  the 
conference    that    mediation    under    the    Erdman    Act 
should  be  evoked,  and  without  the  knowledge  of  either 
the  managers'  committee  or  the  mediators,   a  strike 
order  was  issued  by  the  switchmen's  committee  direct- 
ing the  switchmen  of  the  thirteen  roads  to  cease  work 
at  6  p.  m.  Nov.  30  in  the  event  that  their  full  demands 
should  not  be  conceded.     This  is  called  a  violation  of 
good  faith,   and  we  are  told  it  so  embarrassed  the 
negotiations  that  successful  mediation  became  impos- 
sible.    Thereupon  Messrs.  Knapp  and  Neill  addressed 
a  demand  to  both  the  managers'  committee  and  the 
switchmen  that  the  controversy  be  submitted  to  arbi- 
tration.    To  this  proposal,  it  is  stated,  the  managers 
gave   willing    assent,    but   the   switchmen    absolutely 
declined  it. 

It  would  thus  seem  that  from  every  standpoint  the 
strikers  are  in  the  wrong,  and  the  blame  for  the  serious 
stoppage  of  business  that  has  resulted  from  their 
action  must  be  placed  upon  the  heads  of  the  controlling 
spirits  in  the  Switchmen's  Union.  There  is  talk  now 
of  extending  the  strike,  but  that  would  be  inconceiv- 
able folly,  and  could  only  make  the  resulting  defeat 
the  more  disastrous. 


While  Mr.  J.  P.  Morgan's  plans  with  regard  to  the 
stock  of  the  Equitable  Life  Assurance  Society,  a  ma- 
jority interest  in  which  he  acquired  this  week  from 
Mr.  Thomas  F.  Ryan,  have  not  been  disclosed,  they 
are  certain  to  be  in  the  interest  of  both  the  policy- 
holders and  the  general  public.  It  is  distinctly  stated 
that  the  purchase  was  made  subject  to  the  trust 
under  which  Grover  Cleveland,  Morgan  J.  O'Brien 
and  George  Westinghouse  were  made  voting  trustees 
for  the  benefit  of  policy-holders.  What  Mr.  Morgan's 
motive  was  in  acquiring  this  stock  is  not  stated,  but 
we  may  rest  assured  it  was  not,  as  assumed  by  the 
sensational  press,  to  get  financial  control  of  this  big 
life  insurance  company.  It  would  not  be  surprising 
if,  when  the  facts  become  known,  it  should  be  f  und 
that  Mr.  Morgan  stepped  in  merely,  as  he  has  done  in 
so  many  other  similar  instances,  to  safeguard  interests 
that  might  be  placed  in  jeopardy  if  control  were  al- 
lowed to  pass  into  the  hands  of  unscrupulous  parties. 

It  has  been  known  for  some  time  that  Mr.  Ryan's 
shareholdings  in  the  Equitable,  for  which  he  paid 
such  a  large  sum  of  money,  were  for  sale.  To  be  sure, 
the  voting  power  is  in  the  hands  of  the  voting  trustees, 
and  these  trustees  can  continue  the  trust  at  will. 
But  the  principal  one  of  the  three  trustees,  namely 


ex-President  Cleveland,  is  dead,  and  no  one  can  posi- 
tively say  that  the  other  two  trustees  will  elect  to 
continue  the  trust.  It  is  understood  that  they  have 
found  the  task  onerous  and  would  not  be  unwilling 
to  be  relieved  of  their  responsibility.  Assume  now 
that  an  unprincipled  lot  of  adventurers  should  have 
acquired  Mr.  Ryan's  interest.  What  then  would  have 
been  the  situation?  Even  with  the  voting  trustees 
willing  to  continue  their  thankless  task,  they  might 
then  have  been  forced  out.  The  policy-holders  of  the 
company  are  to  be  congratulated  that  this  danger 
has  been  averted  and  that  control  is  lodged  in  the 
person  of  Mr.  Morgan,  whose  whole  record  is  a  guar- 
anty of  wise  and  safe  action.  It  is  rather  significant, 
too,  that  with  Mr.  Morgan  the  purchaser  no  misgiv- 
ings are  entertained  by  any  one  as  to  possible  results. 
Every  one  feels  satisfied  that  whatever  course  he  may 
determine  on  will  be  satisfactory  to  all  concerned. 
The  all-controlling  fact  is  that  Mr.  Morgan  has  always 
been  a  constructive,  never  a  destructive,  force. 


The  Inter-State  Commerce  Commission  has  suffered 
defeat  in  the  U.  S.  Supreme  Court,  just  as  it  had  in 
the  lower  courts,  in  its  attempt  to  reduce  from  $2 
to  $1  per  car  the  terminal  charges  imposed  on  ship- 
ments of  live  stock  by  the  railroads  entering  Chicago. 
It  is  stated  in  the  newspapers  that  the  Texas  Cattle 
Raisers'  Association,  which  was  the  complainant  in 
the  case  before  the  Inter-State  Commerce  Commission, 
began  its  fight  to  have  this  terminal  charge  reduced 
or  abolished  thirteen  years  ago.  The  Inter-State 
Commerce  Commission  then  held  that  the  railroads 
had  no  right  to  impose  a  charge  at  all  at  the  stock 
yards.  In  this  it  was  overruled  by  the  U.  S.  Supreme 
Court,  the  order  of  the  Commission  being  held  void 
because  of  a  lack  of  power  on  its  part  to  make  rates. 
With  the  granting  of  additional  power  to  the  Com- 
mission the  fight  was  renewed,  and  on  Dec.  10  1907 
the  Commission  issued  an  order  reducing  the  rate  by 
one-half — that  is,  from  $2  a  car  to  $1  per  car.  The 
railroads  again  went  into  Court,  and  in  July  of  last 
year  (as  noted  in  our  issue  of  July  18  1908)  the  U.  S. 
Circuit  Court  at  St.  Paul  held  that  the  terminal  charge 
of  $2  per  car  for  transferring  the  cars  over  the  tracks 
of  the  Union  Stock  Yards  Co.  of  Chicago  to  the  stock 
yards  and  returning  the  same  to  the  roads  was  a  rea- 
sonable charge.  This  is  the  view  now  taken  also 
by  the  U.  S.  Supreme  Court  (to  which  the  case 
was  appealed)  in  the  opinion  handed  down  this 
week. 

The  case  was  that  of  the  Inter-State  Commerce 
Commission  vs.  the  Receivers  of  the  Chicago  Greal 
Western  Ry.  and  numerous  other  railroads.  Justice 
Brewer,  writing  the  opinion,  points  out  that  the 
Hepburn  law  requires  carriers  to  state  separately 
all  terminal  and  other  charges.  Then,  after  quoting 
from  the  record  in  the  case  to  show  the  reasonableness 
of  the  charge,  he  makes  the  following  declaration: 
"Under  those  circumstances  it  seems  impossible  to 
avoid  the  conclusion  thai,  considered  of  and  by  itself, 
the  terminal  charge  of  $2  a  car  was  reasonable.  If 
any  shipper  is  wronged  by  the  aggregate  charge  from 
the  place  of  shipment  to  the  Union  Stock  Yards, 
it  would  seem  necessarily  to  follow  thai  the  wrong  was 
done  in  the  prior  charges  for  transportation  and  should 
be  corrected  by  proper  proceedings  against  the  com- 
panies guilty  of  that  wrong." 


1448 


THE  CHRONICLE 


[Vol.  lxxxix. 


It  remains  to  be  said  that  the  decision  in  this  case 
would  seem  to  have  a  bearing  on  the  suit  brought  by 
the  Texas  Cattle  Raisers'  Association  against  the 
Missouri  Kansas  &  Texas  Ry.,  and  58  other  carriers, 
ami  which  was  discussed  in  our  issue  of  Aug.  29  1908 
and  again  in  our  issue  of  Oct.  31  1908.  In  that  case 
the  Inter-State  Commerce  Commission  condemned 
certain  advances  in  rates  on  cattle  shipments  from  the 
Southwest .  and  ordered  the  roads  to  reduce  the  rates, 
and,  furthermore,  required  them  to  desist  from  exact- 
ing for  the  delivery  of  live  stock  at  the  Union  Stock 
Yards  in  Chicago  their  terminal  charge  of  $2  per  car 
and  to  substitute  therefor  a  charge  not  to  exceed  $1 
per  car.  The  railroads  took  this  case  also  to  the 
courts,  hut  the  U.  S.  Circuit  judges  refused  to  inter- 
fere, taking  the  ground  that  the  Commission  having 
fixed  the  rates,  the  Court  would  not  disturb  them  with- 
out clear  and  persuasive  showing.  From  the  fact,  how- 
ever, that  the  U.  S.  Supreme  Court  now  decides  that 
this  terminal  charge  is  of  itself  reasonable,  it  would 
seem  to  follow  that  that  portion  at  least  of  the  Com- 
mission's order  would  seem  to  fall  to  the  ground. 


The  peace  of  the  South  American  continent,  which  it 
was  hoped  would  be  guaranteed  by  the  conventions 
entered  into  at  Washington  in  1907,  largely  through 
the  painstaking  efforts  of  Secretary  Root,  has  been 
rudely  broken,  first  by  an  insurrection  in  Nicaragua 
against  the  misrule  of  President  Zelaya,  and  then  by 
the  execution,  without  due  trial,  of  two  Americans 
who  were  associated  with  the  revolutionists.  Secre- 
tary Knox  on  Wednesday  sent  to  the  Charge  d'affaires 
of  Nicaragua  at  Washington  a  remarkable  communi- 
cation along  with  the  Diplomat's  passports.  The 
Secretary  of  State  scathingly  arraigned  the  Nicaraguan 
authorities  for  murdering  American  citizens,  informed 
Senor  Rodriguez  that  he  would  be  happy  to  receive 
him  on  the  same  footing  as  he  would  receive  the 
representative  of  the  revolutionists,  "each  as  the 
unofficial  channel  of  communication  between  the 
Government  of  the  United  States  and  the  de  facto 
authorities"  to  wrhom  our  Government  looks  for  the 
protection  of  American  interests  pending  the  establish- 
ment of  "a  government  with  which  the  United  States 
can  maintain  diplomatic  relations." 

Naval  forces  are  now  being  hurried  to  the  coast 
of  Nicaragua  to  take  whatever  action  may  be  con- 
sidered necessary  to  protect  United  States  interests  in 
that  country.  Meanwhile  the  revolutionists,  under 
Estrada,  are  apparently  making  progress  in  over- 
throwing the  present  regime,  and  the  fall  of  Zelaya  is 
expected  shortly.  Other  South  and  Central  American 
nations  are  concerned  over  the  action  our  Government 
has  taken,  not  because  of  any  objections  to  the 
repression  of  Zelaya's  wanton  course,  but  because 
of  fears  that  the  United  States  may  intend  to  assume 
a  more  paternalistic  attitude  than  heretofore  towards 
all  the  nations  in  the  South  American  continent. 
Secretary  Knox's  stand  apparently  gives  some  ground 
for  such  apprehensions.  There  has  thus  been  opened 
up  a  question  very  much  larger  than  the  relative 
merits  of  the  contending  factions  in  Nicaragua,  and 
developments  will  be  closely  followed  not  only  on  this 
side  of  the  Atlantic,  but  in  Europe. 


The  death  of  Mr.  Charles  Stewart  Smith  removes 
one  more  name  from  the  rapidly  shortening  list  of  New 


York's  older  generation  of  business  men  and  men  of 
public  affairs.  Mr.  Smith  was  a  native  of  New  Hamp- 
shire and  would  have  reached  the  age  of  78  in  three 
months  more.  He  was  a  merchant  in  dry  goods, 
and  was  one  of  the  pioneers  in  the  dry  goods  commis- 
sion line,  but  has  long  been  known  to  the  public  by 
being  almost  continuously  concerned  in  city  affairs. 
He  was  a  member  of  the  Rapid  Transit  Commission; 
he  was  an  influential  member  of  the  Chamber  of  Com- 
merce and  for  seven  years  its  President;  he  was  actively 
concerned  in  the  movement  which  in  1894  led  to  the 
election  of  Mayor  Strong,  and  was  head  of  the  execu- 
tive committee  of  the  Citizens'  Union,  which  conducted 
the  Seth  Low  campaign  in  1897;  in  1894  the  Committee 
of  Seventy  tendered  him  the  nomination,  but  he  de- 
clined to  leave  the  ranks.  On  Nov.  18  he  was  present 
at  the  Chamber  of  Commerce  annual  dinner,  where  he 
showed  little  impairment  of  vigor.  He  was  a  director 
in  several  banks,  a  trustee  of  several  benevolent  and 
educational  institutions,  a  member  of  several  clubs;  a 
man  always  busy,  yet  illustrating  the  paradox  that 
the  busiest  of  men  and  those  with  the  greatest  de- 
mands upon  their  attention  somehow  contrive  to  have 
time  to  give  ear  and  aid  to  every  worthy  cause.  To 
deplore  the  old  times  and  the  old  ways  as  though  their 
departure  inflicted  an  irreparable  loss  would  be  un- 
worthy pessimism,  for  we  must  recognize  the  law  and 
fact  of  progress;  yet  the  passing  of  one  old  merchant 
after  another  recalls  the  fact  that  ways  of  industry 
and  business  have  changed  and  are  in  continued  evo- 
lution. 


The  defeat  of  a  proposed  constitutional  amendment 
for  confirming  prohibition  in  Alabama  by  a  large  ma- 
jority on  a  popular  vote,  after  a  highly-wrought  state 
of  feeling  and  fervent  appeals  by  women  and  children, 
is  perhaps  attributable  to  more  than  one  cause;  yet 
the  result  cannot  be  taken  as  indicating  any  break  in 
the  remarkable  prohibition  movement  which  has  been 
spreading  through  the  South.  For  the  people  do  not 
seem  to  have  passed  upon  the  ethical  view  of  the  liquor 
traffic,  or  even  upon  the  expediency  of  seeking  to  con- 
trol it  by  statute.  The  result  appears  to  be  only  a  reac- 
tion against  extreme  and  over-hasty  repression,  and, 
particularly,  against  putting  into  a  constitution  what 
may  be  better  left  to  legislation  from  time  to  time. 

The  measure  was  passed  by  a  Legislature  elected 
on  a  local-option  platform,  and  it  is  noticeable  that 
the  county  which  contains  the  City  of  Birmingham 
(where  the  appeal  to  emotion  was  carried  to  the  high- 
est point)  gave  nearly  as  large  a  majority  against  the 
amendment  as  it  gave  against  the  saloons  two  years 
ago.  This  suggests  that  local-option  is  regarded  as 
safer  and  more  democratic  than  to  attempt  to  apply 
one  drastic  measure  to  an  entire  State  and  to  fasten 
that  in  the  constitution;  moreover,  the  amendment  was 
made  so  sweeping,  in  the  anxiety  of  the  framers  to  put 
an  absolute  end  to  liquor-selling  and  using,  that  it  was 
construed  as  liable  to  lead  to  invasion  of  homes  in  the 
search  for  the  forbidden  article. 

The  public  interest  in  this  result  is  that  it  indicates 
that  when  zeal  for  even  a  desirable  reform  attempts  to 
push  everybody  into  line  with  itself,  and  when  it  gets 
so  much  in  haste  as  to  try  to  fasten  itself  in  a  consti- 
tutional amendment,  it  provokes  some  reaction  as  a 
natural  check.  This  encouraging  view  is  not  opposed 
by  the  haste  of   Alabama  to  ratify  the  income-tax 
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amendment  to  the  Federal  Constitution,  for  that  was 
the  act  of  the  Legislature;  and  even  if  that  expressed 
(lie  popular  wish  it  had  behind  it  an  emotion  against 
capital  and  a  sort  of  pride  at  being  "first"  in  approving. 


The  announcement  this  week  of  the  sale  of  the 
Mutual  Life's  holdings  of  Guaranty  Trust  Co.  stock 
recalls  to  mind  the  progress  and  the  great  difficulties 
of  complying  with  the  mandate  of  the  present  law 
compelling  insurance  companies  to  dispose  of  all  stocks. 
Three  years  ago  the  Mutual  Life  owned  something 
over  12  millions,  par  value,  of  stocks  other  than  rail- 
way. Its  stockholdings  of  all  kinds  then  amounted  at 
par  to  almost  30  millions.  The  book  value  was  48 
millions  and  the  market  value  68%  millions,  from 
which  the  extraordinarily  gilt-edged  character  of 
these  investments  is  manifest.  An  arrangement  was 
made  in  1907  to  dispose  of  its  block  of  U.  S.  Mortgage 
&  Trust,  a  little  over  a  million  at  par  and  worth  a 
premium  of  350  at  the  end  of  1906;  a  change  in  market 
conditions  brought  this  to  failure  about  15  months  ago, 
but  in  March  last  the  sale  of  a  portion  was  effected. 
A  part  of  the  Guaranty  Trust  stock  was  disposed  of, 
some  ten  or  eleven  months  ago,  and  that  portion 
coming  to  the  present  purchasers,  together  with  what 
comes  from  the  Mutual,  is  understood  to  carry  the 
majority  control. 

The  Mutual's  sales  have  been  from  its  list  of  financial 
stocks.  Taking  the  official  report  at  the  close  of  1908, 
it  is  still  the  largest  stockholder  in  the  New  York  & 
New  Haven  and  its  railway  stocks  stand  exactly  as  at 
the  close  of  1906.  Two  years  now  remain  of  the  five 
allowed  by  the  law  for  disposal  of  all  stocks.  This  law 
merely  orders  companies  to  "dispose  of"  their  stocks, 
so  that  giving  away  or  selling  at  a  sacrifice  is  not  for- 
bidden in  terms;  by  the  laws  of  business  and  of  trustee- 
ship, however,  a  sacrifice  is  forbidden,  and  it  is  there- 
fore sufficient  to  say  that  not  more  has  been  done 
because  doing  more  was  impossible.  The  same  law 
declares  that  "any  person  or  corporation  violating 
any  provision  of  the  insurance  law,  except  where  such 
violation  constitutes  a  felony,  shall,  in  addition  to  any 
penalty  otherwise  prescribed  for  such  violation,  be  guilty 
of  a  misdemeanor."  Whether  the  command  to  sell 
portions  of  stocks  during  the  stated  term  and  prior 
to  its  end  could  be  deemed  a  violation  and  subject  to 
this  cumulative  penalty  is  a  question  for  construction. 

All  discussion  of  the  merits  of  the  ban  upon  stocks 
would  be  superfluous  with  persons  who  have  any 
competence  to  pass  upon  such  topics.  The  forced  sale 
has  been  a  foolish  disturbance  of  the  choicest  invest- 
ments, made  long  ago  in  good  faith.  The  only  sensi- 
ble course  is  to  avoid  further  disturbance  by  repealing 
that  portion  of  the  law. 


With  the  checks  in  payment  of  its  3  per  cent  semi- 
annual dividend,  amounting  to  nearly  9%  millions,  to 
55,270  stockholders,  the  Pennsylvania  Railroad  has 
now  paid  a  total  of  about  329%  millions,  which  is 
more  than  its  present  capital  (not  counting  the 
addition  shortly  to  be  made),  these  payments  having 
been  spread  over  63  years.  This  dividend  is  stated  to 
be  the  largest  in  the  history  of  the  road,  slightly  is 
exceedingly  that  of  last  May.  The  average  holding  is 
115  shares,  and  since  the  trouble  of  1907  the  number 
of  holders  has  increased  considerably.  About  18  per 
cent  of  the  stock  is  held  abroad,  in  an  average  holding 


of  131  shares,  and  26,904  names  on  the  stock  books,  or 
48.62  per  cent  of  the  whole  number,  are  of  women. 

The  part  women  are  taking  in  business    and  their 
capacity  and  success  in  business    are  unquestionably 
increasing.     Possibly  the  time  may  come  (unless  the 
world  grows  wiser  and  more  contented  in  the  mean- 
while)   that    the    popular    notion    of    monopoly    and 
bloated  capitalist  may  associate  itself  with  women;  but 
the  notion  of  financial  or  industrial  wickedness  does 
not,  as  yet,  associate  itself  with  that  sex,  and  there- 
fore the  fact  that  women  are  almost  in  the  maj  ority  in 
one  of  the  few  greatest  railways  of  the  world  is  sug- 
gestive.     Moreover,  corporations    of     all  kinds — not 
merely  business,  but  insurance,  savings,  educational, 
religious,    benevolent — are   large    owners    of   railway 
stocks  and  bonds,  simply  because  they  are  under  a 
necessity  of  investing.     So  we  discover,  at  the  first 
step  of  analysis,  that  the  ownership  of  railroads  and 
other  great  corporations  is  spread,  not  only  among 
individual    holders    of    small    amounts    directly,    but 
through    their   interest    in    other   corporations   which 
are   holders.     It   is   not   more  true  that  the  water  in 
the  harbor  of  this  city  touches  all  the  oceans  and 
moving  waters  of  the  globe  than  that  all  interests 
are  interlaced.     The  distribution  of  ownership  of  all 
corporations   (with  the  exception,   of  course,   of  the 
small  ones  which  are  not  obnoxious  to  anybody)  has 
been   shown   by   the   figures    over    and   over.     It   is 
forgotten  almost  immediately,  perhaps;  so  it  becomes 
necessary   to   repeat   it,    now   and   then.     The   truth 
simply  is   that,   by   an  immutable   and   natural   law 
of  business,  management  and  control  must  rest  with 
a   few,    but    ownership    (and   therefore    exposure    to 
injury    by    unjust    public    treatment)    diffuses    itself 
through  the  multitude. 


Official  announcement  that  Judge  W.   H.   Moore, 
E.  S.  Moore  and  Daniel  G.  Reid  will  become  directors 
of  the  Lehigh  Valley  Railroad,  and  that  Judge  Moore 
and  Mr.  Reid  will,  upon  their  election  at  the  stock- 
holders' meeting  in  January,  become  members  of  the 
executive  committee  and  the  committee  on  finance, 
confirms  the  reports  which  have  been  current  to  the 
effect  that  these  gentlemen   and  their  friends   have 
acquired  an  extensive  interest  in  the  Lehigh  Valley. 
As   all   of  the   men   named   are   identified   with   the 
management  of  the  Rock  Island  system,  there  is  a 
possibility  that  at  some  time  the  Lehigh  Valley  will  be 
linked  with  the  Rock  Island  for  the  purpose  of  forming 
a  through  route  from  the  Atlantic  Seaboard  to  points 
in  Texas,  Colorado  and  the  Northwest    now  reached 
by  the  Rock  Island  lines.     At  present  there  is  no 
physical    connection    between   the   two    systems.     A 
traffic   connection,   however,   with  the  Grand  Trunk 
of  Canada  supplies  the  missing  link  between  Buffalo 
and  Chicago.     It  appears  to  be  the  purpose  of  railroad 
managers  now  to  extend  their  systems  directly  north 
and  south  or  east  and  west,  by  acquiring  additional 
roads  which  will  carry  their  lines  into  new  territory, 
and  which  will  not  subject  them  to  the  charge  that 
they  are  consolidating  parallel  and  competing  mads. 
This    policy   is   indicated    as    well    by    the    segration 
of  the  St.  Louis  &  San  Francisco  lines  from  the  Rock 
Island  system,  which  has  been  another  event  of  the 

week. 

Unquestionably  the  Lehigh  Valley  will  constitute 
a    valuable    connection    for    any    interior    system    of 
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railroads  which  may  seek  to  expand.  On  its  mileage 
of  1.441  miles  it  has  588  miles  of  second  track,  and  it 
has  a  good  route  from  New  York  to  Buffalo.  Its 
lines  in  Pennsylvania,  which  once  comprised  nearly 
the  entire  road,  may  now  be  regarded  as  branches. 
These  lines  reach  the  anthracite  coal  region  and  they 
touch  South  Bethlehem  where  the  Bethlehem  Steel 
plant  affords  much  traffic.  The  anthracite  coal 
traffic  of  the  Lehigh  Valley  is  next  in  size  to  that  of 
the  Reading,  and  the  company's  coal  deposits  are 
sufficient  to  secure  to  the  road  a  valuable  coal  tonnage 
for  a  great  many  years. 

During  the  past  six  years  the  company's  earnings 
have  averaged  14  per  cent  upon  the  stock,  but  divi- 
dends have  been  limited  to  six  per  cent.  The  com- 
pany's financial  needs  are  provided  for  by  the  general 
consolidated  mortgage  of  $150,000,000  created  in 
1903,  which  permits  the  sale  of  $2,000,000  of  bonds 
annually  up  to  $34,000,000,  to  provide  for  current 
needs. 


The  House  of  Lords,  by  a  majority  of  350  votes  to 
75  votes,  on  Tuesday  adopted  Lord  Lansdowne's 
resolution  and  declined  to  accept  the  Budget  until  it 
had  been  referred  to  the  country  for  endorsement  or 
disapproval.  This  emphatic  assertion  of  its  right  to 
afford  the  people  opportunity  to  protect  themselves 
from  socialistic  legislation  has  won  for  the  Upper 
Chamber  the  cordial  support  of  investors.  Not  only 
have  the  European  bourses  as  a  whole  been  more 
cheerful  since  the  event,  but  British  consols  have 
enjoyed  a  remarkable  advance.  Before  the  vote  was 
taken  many  notable  speeches  were  delivered  by  peers 
and  bishops,  both  for  and  against  the  rejection  of  the 
bill .  The  burden  of  the  argument  of  the  liberal  peers 
was  that  the  course  proposed  by  their  opponents  was 
without  precedent  in  British  history;  that  it  robbed 
the  Commons  of  their  inviolable  right  to  provide  the 
supplies  of  money  necessary  to  carry  on  government, 
and  therefore  brought  the  Lower  Chamber  to  a  state 
of  impotency;  that  it  placed  the  Commons  in  an  im- 
possible position  as  a  body  representing  the  electorate 
and  forced  it  to  fight  against  usurpation  of  its  privileges 
by  the  Lords,  just  as  it  had  fought,  and  fought  suc- 
cessfully, in  days  gone  by  against  similar  usurpation 
by  the  crown.  Lord  Morley,  Secretary  of  State  for 
India,  declared  that  the  conservative  peers  were 
seeking  to  change  "representative  supremacy  into  an 
oligarchic    and    non-r  ive    supremacy,"    and 

this  formed  the  key-note  of  the  final  stages  of  the 
fight  in  the  Upper  House. 

The  House  of  Commons  on  Thursday,  by  a  vote 
of  349  to  134,  carried  a  motion  submitted  by  Premier 
Asquith,  "that  the  action  of  the  House  of  Lords  in 
refusing  to  pass  into  law  the  financial  provisions  made 
by  this  Chamber  for  the  expenses  of  the  year  was  a 
breach  of  the  Constitution  and  a  usurpation  of  the 
rights  of  the  House  of  Commons."  This  resolution 
was  passed  very  enthusiastically,  the  House  showing 
none  of  the  restrained  dignity  that  had  characterized 
the  proceedings  in  the  Upper  Chamber.  The  Prime 
Minister  evoked  cheers  by  describing  the  action  of  the 
lords  as  "new-fledged  Caesarism."  The  King  had  in- 
vited, not  the  House  of  Lords,  but  the  House  of  Com- 
mons alone,  to  provide  for  the  heavy  additional  ex- 
penditures necessary  for  social  reform  and  national 
defense.     The  Lords  having  frustrated  "the  deliberate 


work  of  an  overwhelming  majority  of  the  representa- 
tives of  the  people,"  no  compromise  would  be  stooped 
to  in  patching  up  a  financial  act  that  might  receive 
their  lordships'  sanction;  instead,  the  necessities  of 
State  would  have  to  be  supplied  through  borrowing, 
and  the  new  House  of  Commons  would  provide  retro- 
spectively and  prospectively  for  the  needs  of  the 
current  financial  year. 

The  Unionist  leader,  ex-Premier  A.  J.  Balfour,  who 
followed  Mr.  Asquith,  expressed  the  hope  that  the 
House  of  Lords  would  never  abandon  its  functions,  in- 
cluding the  right,  when  occasion  demanded,  to  refer 
matters  of  momentous  importance  to  the  whole  country 
for  decision.  Furthermore,  it  was  clear  that  after 
three  years  the  Government  had  no  mandate  to 
do  controversial  work.  If  the  country  was  really 
desirous  of  getting  the  Lloyd-George  Budget,  they 
would  "get  it  just  as  much  after  the  vote  of  the  Lords 
as  before."  The  leader  of  the  Labor  Party,  Arthur 
Henderson,  supported  the  Government.  Yesterday 
Parliament  was  prorogued  and  the  elections  are  ex- 
pected to  be  held  in  the  second  half  of  January. 


If  fresh  proof  had  been  necessary  to  demonstrate 
that  the  Bank  of  England  was  not  aiming  a  blow  at 
New  York  when,  in  October,  the  rate  was  advanced  from 
2}/2%  to  5%  within  fifteen  days,  it  could  be  found  in 
the  decision  of  the  governors  on  Thursday  to  retain 
the  maximum  charge,  notwithstanding  that  American 
borrowers  have  reduced  their  commitments  abroad 
and  have  curtailed  their  speculative  operations.  The 
London  authorities  probably  knew  in  advance  how 
the  political  struggle  was  likely  to  culminate,  for  it 
must  not  be  overlooked  that  the  Bank  of  England  is 
the  bank  of  the  Government,  and  as  such  is  necessarily 
in  the  closest  possible  touch  with  inner  happenings. 
Among  responsible  banking  interests  in  New  York  the 
retention  of  the  5%  rate  is  not  criticized,  but  com- 
mended on  the  basis  that  it  will  keep  speculation 
within  bounds,  that  it  will  tend  to  restrict  the  whole- 
sale and  indiscriminate  flotation  of  new  securities  that 
threatened  to  congest  the  market,  and  that  it  will  make 
for  confidence  during  the  political  crisis  which  Great 
Britain  is  now  entering.  At  the  same  time  it  is  believed 
here  that  immediately  after  the  election,  if  not  imme- 
diately after  the  new  year,  there  will  be  a  sharp 
reduction,  for  the  Bank  cannot  afford  to  remain  aloof 
for  a  prolonged  period  from  the  discount  market.  At 
present  the  Bank  is  charging  1%  above  the  private 
quotations;  while  it  is  true  that  the  institution  acts  for 
the  Government,  it  is  equally  true  that  it  must  earn 
dividends  for  its  shareholders;  hence,  as  soon  as 
all  uncertainty  is  removed,  the  official  rate  will  un- 
questionably be  lowered  so  as  to  enable  the  Bank  to 
enjoy  its  full  share  of  business. 


The  Emperor  of  Germany,  in  opening  the  Reichstag 
on  Tuesday,  touched  but  incidentally  the  subject 
that  is  agitating  many  thoughtful  minds — the  peace 
of  Europe  and  the  extraordinary  naval  and  military 
precautions  that  are  being  taken  to  preserve  it.  His 
Majesty  merely  expressed  confidence  that  the  three 
empires  constituting  the  Triple  Alliance,  which  had 
maintained  peace  for  a  generation,  will  continue  to 
act  together,  using  their  strength  for  the  welfare 
of  their  peoples  and  the  maintenance  of  peace.  The 
political    upheaval   in   Great   Britain   prohibited   any 
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overtures  being  made  to  Premier  Asquith  in  response 
to  his  recent  Guildhall  speech,  but  the  tone  of  the 
Kaiser's  utterances,  the  urgent  need  for  national 
economy  and  the  growing  influence  of  the  peace  par- 
ties combine  to  justify  hopes  that  the  negotiations 
broken  off  some  time  ago  will  be  resumed  after  the 
general  election  in  Great  Britain.  The  political  situa- 
tion in  Germany  has  become  so  strained  that  three 
parties,  the  National  Liberal,  Imperial  and  Radical, 
declined  on  Wednesday  to  take  any  part  in  reorganizing 
the  Reichstag,  thus  throwing  the  whole  responsibility 
for  prospective  legislation  upon  the  conservatives  and 
clericals.  The  main  problem  is  how  to  raise  sufficient 
revenue  to  carry  out  the  emperor's  policy  of  naval 
expansion.  The  Government's  attempts  at  a  solution 
will  be  followed  with  keen  interest  by  other  nations. 


The  European  banks  were  able  to  meet  the  Dec.  1 
requirements  with  ease,  and  during  the  current  month 
they  will  no  doubt  so  fortify  themselves  as  to  handle 
the  year-end  settlements  without  seriously  disturbing 
the  money  markets.  The  Bank  of  England  makes 
the  best  showing  for  the  current  week;  that  is  to  say, 
its  position  has  been  weakened  less  than  that  of  either 
the  Bank  of  France  or  the  Imperial  Bank  of  Germany. 
The  loss  of  $1,275,000  bullion  at  London  was  counter- 
balanced by  a  reduction  in  loans  and  deposits,  so  that 
the  proportion  of  reserves  to  liabilities  actually  in- 
creased to  56%.  This  figure  is  high  enough  to  have 
justified  a  reduction  in  the  official  discount  rate  of  5% 
had  the  circumstances  been  normal,  but  since  Great 
Britain  is  in  the  throes  of  a  general  election,  an  ade- 
quate Bank  reserve  is  essential  to  financial  stability, 
especially  as  the  Government  will  be  unable  to  collect 
the  taxes  embodied  in  the  Lloyd-George  Budget  until 
that  budget  becomes  a  law.  The  Bank  of  France  re- 
flected the  exports  of  gold  from  Paris  to  London;  its 
gold  on  hand  fell  $4,160,000,  and,  moreover,  its  bills 
discounted  increased  no  less  than  $49,400,000,  show- 
ing plainly  that  the  bank  has  been  a  generous  purchaser 
of  paper,  including,  it  is  stated  by  New  York  bankers, 
a  considerable  quantity  of  American  offerings.  The 
Reichsbank  records  a  loss  of  $16,120,000  specie,  in- 
cluding $10,140,000  gold,  while  its  note  circulation  ex- 
panded $19,410,000.  But  it  is  much  better  off  than  it 
was  at  the  opening  of  November  and  should  manage 
to  get  over  the  new  year  without  unwonted  strain. 


The  protracted  dispute  between  Chili  and  the  United 
States  over  the  Alsop  claim  has  at  last  been  far  enough 
advanced  to  permit  of  its  being  submitted  to  an  arbi- 
trator for  final  settlement.  Both  governments  have 
requested  King  Edward  to  pass  judgment  upon  the 
claim.  This  procedure  is  in  keeping  with  the  peculiar 
nature  of  the  famous  quarrel.  While  it  is  true  that 
King  Edward  has  earned  an  enviable  reputation  as  a 
peacemaker  among  the  nations,  the  role  of  arbiter  of  a 
dispute  in  no  way  concerning  him  or  his  subjects  is 
entirely  novel.  The  British  Foreign  Office,  however, 
advised  the  King  that  there  was  no  reason  why,  if  he 
choose,  he  should  not  accept  the  joint  invitation,  and 
it  was  announced  yesterday  that  he  would  undertake 
the  task. 


under  6,000,000  cantars,  as  compared  with  about  6,- 
750,000  cantars  in  1908.  A  cantar  is  equal  to  one 
hundred  pounds,  so  that  the  crop  is  expected  to  amount 
to  about  1,200,000  bales  of  American  size.  Sugar  cane 
was  once  a  valuable  crop  for  export,  but  a  few  years 
ago  the  total  area  planted  was  only  4,000  acres.  Under 
British  rule  the  natives  have  been  'encouraged  to  in- 
crease the  output  of  cotton,  the  latter  requiring  much 
less  water  than  sugar  cane.  Part  of  the  gold  which  is 
sent  to  Egypt  in  August  and  subsequent  months  to 
move  the  crop  usually  returns  to  Europe  or  is  ex- 
ported to  India,  when  its  work  is  done.  This  year  the 
higher  price  of  cotton  will  maintain  the  total  value  of 
the  exports.  The  entire  gold  movement  to  Egypt, 
however,  has  this  year  been  complicated  by  the  shift- 
ing of  gold  exports  to  Vienna  and  other  points  in 
Southern  Europe. 


Egypt  continues  to  import  gold  despite  the  cabled 
reports  that  the  cotton  crop  will  not  fulfil  early  antici- 
pations.    The  yield  is  now  estimated  at  something 


Current  returns  of  bank  clearings  furnish  evidence  of 
the  continued  growth  of  trade.  As  we  approach  the 
holiday  season  there  is  naturally  somewhat  of  a  let-up 
in  activity,  except  in  retail  lines  of  business;  still,  as 
that  is  not  an  unusual  feature,  it  calls  for  no  comment, 
especially  as  progress  or  retrogression  finds  its  proof 
not  so  much  by  comparison  with  periods  immediately 
preceding  as  with  the  corresponding  time  in  the  pre- 
vious year  or  years.  And  as  regards  November,  the 
improvement  shown  over  a  year  ago  is  not  in  any  sense 
due  to  a  greater  volume  of  speculative  transactions. 
On  the  contrary,  those  transactions  exhibit  a  material 
decline  for  the  month  as  contrasted  with  November  of 
1908.  At  New  York,  where  bank  exchanges  particu- 
larly feel  the  impulse  of  stock  speculation,  the  dealings 
in  share  properties  were  only  18,769,870  shares  of  a  par 
value  of  $1,697,136,975,  against  24,966,326  shares 
with  a  par  value  of  $2,389,941,550  in  the  month  of 
last  year,  and  a  marked  decrease  in  bond  sales  is  also 
to  be  mentioned.  The  situation  is  similar  at  other 
centers  of  speculative  activity. 

This  being  the  status  of  affairs,  it  is  gratifying  to 
state  that  not  only  does  our  compilation  of  clearings 
on  the  first  page  of  this  issue  make  in  the  aggregate 
a  very  favorable  comparison  with  November  a  year 
ago,  but  only  4  cities  out  of  the  127  included  fail  to 
participate  in  the  gain  recorded.  At  New  York  City 
the  gain  in  November  as  contrasted  with  1908  was 
10.7%,  and  for  the  eleven  months  reached  33.-8%. 
Moreover,  compared  with  1907,  the  increases  are  64.4% 
and  14.5%  respectively.  Outside  of  New  York  the 
month's  aggregate  exhibits  an  increase  of  18.7%  and 
that  for  the  eleven  months  an  augmentation  of  16. S'  , 
contrasted  with  a  year  ago,  while  compared  with  two 
years  ago  the  gains  are  36.3%  and  4.0','  respectively. 
For  the  whole  country,  comparison  with  November 
of  last  year  discloses  an  increase  of  13.6%,  with  the 
eleven  months'  total  showing  a  gain  of  26.9%;  con- 
trasted with  1907  the  increase  for  the  shorter  period 
is  52.5%  and  for  the  longer  10.3%.  We  may  note 
in  passing  that  at  such  leading  cities  as  Clevela 
Richmond,  Buffalo,  Washington,  Los  Angeles,  Seattle, 
Portland,  Ore.,  and  Salt  Lake  City,  the  clearings  made 
new  monthly  records. 

Canadian  clearings  are  no  less  satisfactory,  the  ag- 
gregate for  the  thirteen  cities  included  in  our  table 
recording  for  the  month  a  gain  of  3(!  ompared 

with  1908  ami  an  increase  of  40.6%  over  1907.     For 
the  period  since  Jan.  1,  moreover,  the  exc<   s  over  the 
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eleven  months  of  1908  reaches  24.9%  and  contrasted 
with  the  like  interval  of  two  years  ago  is  17.2%. 

Railroad  building  on  a  somewhat  extensive  scale, 
presaging,  of  course,  important  development  of  the 
natural  resources  of  the  country,  is  contemplated  in 
Argentina.  At  least  that  is  the  inference  to  be  drawn 
from  recent  advices  received  by  the  Department  of 
Commerce  and  Labor  through  U.  S.  Consul-General 
Bai'tleman.  As  a  producer  of  wheat  Argentina  is 
already  an  important  contributor  to  the  world's  an- 
nual supply,  and  becoming  each  year  increasingly  so, 
and  attention  is  now  being  directed  to  that  country 
as  a  future  source  of  meat  supplies.  But  in  no  direc- 
tion have  the  resources  of  the  country  been  developed 
to  more  than  a  limited  extent  as  compared  with  the 
possibilities,  and  in  any  large  development  transporta- 
tion facilities  are  the  important  factor. 

It  is  therefore  interesting  to  note  that  in  the  near 
future  a  quite  material  addition  to  railroad  mileage 
may  be  looked  for.  This  is  evidenced  by  the  fact  that 
not  only  has  the  Argentine  Legislature  authorized  the 
surveying  for  a  new  line  between  Alpasinche  and  Tala 
Pampa,  in  the  northwestern  part  of  the  country,  to 
connect  with  the  Central  Northern  Ry.,  but  the  ex- 
penditure of  a  sum  equal  to  $5,400,000  U.  S.  currency 
on  a  road  from  Algarrobal  and  Serrezuela  to  San  Juan 
and  Mendoza,  with  a  branch  to  connect  with  the 
Transandine  Ry.  It  should  be  mentioned,  moreover, 
that  the  tunnel  through  the  Andes  is  rapidly  approach 
ing  completion,  and  it  is  expected  that  the  Transandine 
Ry.  will  be  open  for  traffic  by  March  next,  thus  af- 
fording through  railway  communication  between  Val- 
paraiso, Chili,  on  the  Pacific,  and  Buenos  Ay  res  on 
the  Atlantic. 

Nor  is  this  all,  as  the  Government  has  been  author- 
ized to  contract  with  the  Transandine  Ry.  for  a  line 
from  Uspallata  to  Calingasta,  in  the  Province  of  San 
Juan,  the  Government  to  subscribe  $1,930,000  U.  S. 
currency  in  ordinary  shares  toward  the  cost  of  con- 
struction. Furthermore,  it  is  reliably  reported  that 
under  the  auspices  of  the  owners  of  the  French  Ry. 
in  the  Province  of  Santa  Fe,  a  company  with  a  capital 
equal  to  $20,000,000  U.  S.  currency  is  being  formed 
to  construct  railway  lines  in  Argentina.  It  would  seem 
from  the  foregoing  that  the  anticipations  of  important 
railroad  extensions  in  Argentina,  to  which  we  referred 
in  our  issue  of  July  31  1909,  page  253,  are  apt  to  be 
soon  realized,  much  to  the  benefit  of  the  agricultural 
and  other  interests  of  the  country. 


Improved  industrial  conditions  in  the  United  States 
continue  to  be  reflected  in  the  movement  of  aliens 
into  the  country.  There  is,  of  course,  no  such  influx 
as  was  the  feature  in  1906  and  most  of  1907,  but  the 
inward  trend  of  foreigners  is  of  fairly  large  volume, 
while  the  outward  movement  of  the  laboring  element 
is  notably  moderate.  The  official  immigration  state- 
ment for  October  1909  shows  that  arrivals  through  all 
ports  of  the  country  for  the  month  were  75,608,  or 
7,989  greater  than  in  September  and  34,614  more 
than  in  the  same  month  of  1908,  but  35,905  less  than 
for  the  like  period  of  1907,  when  111,513  landed.  As 
regards  the  nationality  of  the  October  arrivals,  there 
is  nothing  to  be  said  except  that  in  greatest  measure 
they  are  made  up  of  Italians,  Poles  and  Germans. 
The  aggregate  inflow  for  the  ten  months  of  1909,  it  is 


hardly  necessary  to  remark,  is  much  heavier  than  for 
the  corresponding  period  of  1908,  while  smaller  than 
in  1907  or  1906.  It  reached  803,345,  against  only 
327,240  in  1908.  The  ten  months'  arrivals  in  1907 
were  1,150,116  and  in  the  previous  year  1,035,602. 
The  non-immigrant,  or  returning  alien,  arrivals  for 
the  month  numbered  16,764,  against  19,721  in  October 
last  year  and  18,051  in  1907,  and  for  the  ten  months 
aggregated  162,121  and  118,269  and  145,508  respec- 
tively. The  total  alien  influx,  therefore,  in  the  month 
of  the  current  year  was  92,372,  against  60,715  in  1908 
and  129,564  in  1907,  with  the  ten  months'  result  965,- 
466  this  year,  445,509  last  year  and  1,295,714  in  1907. 

The  emigration  of  aliens,  as  already  stated,  was  mod- 
erate in  October,  the  number  of  steerage  passengers 
departing  from  the  country  being  only  25,000,  against 
27,000  in  September.  Moreover,  the  outward  move- 
ment this  year  was  materially  less  than  in  October  of 
either  1908  or  1907.  For  the  ten  months,  furthermore, 
the  efflux  aggregated  but  251,880,  against  535,119  last 
year  and  344,100  two  years  ago.  Bringing  together 
the  figures  of  immigration  and  emigration,  and  strik- 
ing a  balance,  we  find  that,  whereas  in  October  of  the 
current  year  there  was  a  net  augmentation  of  67,372 
in  foreign-born  population,  1908  recorded  a  gain  of 
only  20,864,  though  in  1907  there  was  an  increase  of 
73,738.  For  the  ten  months  of  1909  our  net  excess  is 
713,586,  against  a  loss  of  73,633  last  year  and  a  gain  of 
935,639   in    1907. 

As  regards  the  month  of  November,  it  is  to  be  said 
that  immigration  kept  up  very  well,  the  entrant  steer- 
age passengers  at  the  port  of  New  York  having  been 
56,474,  against  57,578  the  previous  month,  50,965 
for  the  whole  country  in  November  1908  and  132,647 
in  1907.  Furthermore,  departures  are  much  smaller 
than  in  either  1908  or  1907,  in  fact  only  about  22,000, 
against  38,609  and  94,440  respectively.  Consequently, 
a  greater  gain  in  population  than  in  either  of  the  two 
previous  years  is  probable  in  November  1909. 


During  the  time  when  business  was  depressed,  the 
Pennsylvania  Railroad  showed  tremendous  losses  in 
earnings  month  by  month.  Now  that  business  ac- 
tivity has  returned,  this  great  railroad  system  is  dis- 
tinguished for  equally  noteworthy  gains.  The  state- 
ment for  the  month  of  October  has  been  issued  the 
present  week  and  records  additions  to  revenues  of 
the  same  dimensions  as  for  the  months  immediately 
preceding.  On  the  lines  east  of  Pittsburgh  and  Erie 
there  is  an  increase  of  $1,979,800  in  gross  and  of 
$1,069,600  in  net,  while  on  the  lines  west  of  Pitts- 
burgh the  increase  reaches  $1,511,000  in  gross  and 
$669,500  in  net.  For  the  combined  lines  therefore 
the  improvement  for  the  month  amounts  to  no  less 
than  $3,490,800  in  gross  and  to  $1,739,100  in  net. 
The  expansion  in  the  gross  has  now  for  three  successive 
months  been  in  the  neighbor  hood  of  33^  million  dollars 
a  month.  It  is  proper  to  say,  however,  that  this  year's 
gain,  nevertheless,  does  not  quite  equal  the  loss  sus- 
tained in  that  month  last  year,  when  the  gross  fell 
behind  as  much  as  $4,173,100.  In  the  net  the  loss  lasl 
year  for  the  combined  lines  was  only  $462,700,  follow- 
ing a  loss  of  $216,100  in  net  in  1907.  Thus,  even  for 
the  two  years  together,  the  shrinkage  in  net  was  only 
$678,800,  as  against  the  gain  the  present  year  of  no 
less  than  $1,739,100.  In  the  following  we  furnish  a 
six-year  comparison  of  the  earnings  for  the  lines  east 
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of  Pittsburgh  and  Erie,  being  the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a  com- 
parison. 


Lines  East 
of  Pittsburg 


October. 
Gross  earn 
Oper.   exp. 

Net  earn 
Jan.  1  to  Oc 
Gross  earn. 
Oper.  exp.. 

Net  earn 


1909. 


14,773,884 

9,660.997 


5,112,887 
I.  31. 
125,222,156 

88,402,868 


30,819,288 


1908. 


12.794,084 
8,750,797 


4,043,287 

111,833,356 

80,197,468 


1907. 


15.361,184 
10,942,697 


4,418,487 

139,076,156 
100,749,068 


31,635,888    38,327,088 


1906. 


13,686,484 

8,857,597 


l.SJN.VST 

122,092,556 
83,964,268 


38,128,288 


1905. 


1904. 


12,427,784  10,728,675 
7,977,997    6,595,478 


4,449,787 
109,435,556 


4,133,197 
97,593,894 


76,725,168  67,192.73] 


32,710,38830,401,163 


Foreign  discount  rates  show  little  change  for  the 
week.  At  London  the  open  market  quotations  are 
3%@4%  for  90  days  and  4^%  for  60  days,  an  ad- 
vance of  \i  of  1%  for  the  week.  The  Paris  charge  is 
unchanged,  2%%.  At  Berlin  there  has  been  a  de- 
cline to  43^%,  against  W%%  a  week  ag°J  Frankfort 
quotes  434%.  Amsterdam  is  reported  to  have  re- 
sumed active  speculation  in  American  stocks,  but  the 
discount  rate  there  has  not  hardened;  it  remains  at 
2%%-  No  changes  have  been  made  in  official  dis- 
count rates  in  Europe  during  the  week.  The  Bank  of 
England  for  the  first  time  in  four  weeks  has  suffered  a 
reduction  in  its  stock  of  gold .  According  to  our  special 
cable  from  London,  the  loss  was  £255,479  and  the 
Bank  held  £36,290,676  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  shipments  to  the  interior  of  Great  Britain,  the 
purchases  in  the  open  market  and  imports  from  France, 
&c,  being  a  little  in  excess  of  the  exports,  which  were 
most  largely  to  South  America.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £526,000  (of  which  £250,000  from  France 
and  £276,000  bought  in  the  open  market);  exports, 
£505,000  (of  which  £360,000  to  South  America, 
£100,000  to  Egypt  and  £45,000  to  various  destina- 
tions), and  shipments  of  £276,000  net  to  the  interior 
of  Great  Britain. 


The  New  York  money  market  has  entered  the  final 
month  of  the  year  under  encouraging  conditions.  It 
is  true  that  call  loans  reached  6%  on  Wednesday, 
which  was  the  first  day  of  December,  when  dividend 
and  interest  payments  were  an  influence;  but,  of  more 
significance,  time  rates  have  been  slightly  lower  dur- 
ing the  second  half  of  the  week,  despite  a  continuance 
of  gold  shipments  to  South  America  and  Canada. 
The  local  branches  of  Canadian  banks,  as  well 
as  agencies  of  British  banks,  have  appeared  as 
lenders  on  a  fairly  large  scale  this  week,  and  as  the 
demand  for  all  maturities  beyond  the  middle  of  Janu- 
ary is  at  present  light,  quotations  have  been  shaded  in 
favor  of  borrowers.  The  range  now  is  4%@5%  for 
the  shortest  periods  (with  business  done  at  both  figures) , 
4%%  for  ninety  days  and  4^@4%%  for  four,  five 
and  six  months.  Several  large  sums  have  been  of- 
fered at  4^%  for  six  months.  The  general  supply  of 
time  money  is  adequate  rather  than  superabundant, 
while  the  demand,  though  normal,  is  not  heavier  than 
had  been  expected.  Extensive  flotations  of  new  capi- 
tal stock  and  bonds  now  being  arranged  will  come  on 
the  market  later  in  the  current  month  and  in  January. 
Call  money  has  fluctuated  between  4  and  6%,  with 
4J^%  the  average  for  the  week.  The  maximum  on 
Monday  and  Tuesday  was  5%,  on  Wednesday  6%  was 
recorded,  but  that  quotation  has  not  been  repeated 


since  then,  although  the  ruling  rate  on  Thursday 
moved  up  to  5%  and  remained  at  that  figure  yester- 
day. 

Commercial  paper  of  desirable  quality  is  not  scarce; 
in  fact,  the  supply  has  this  week  been  more  extensive 
than  the  demand,  a  condition  that  is  expected  to  exist 
until  the  banks  have  effected  their  Jan.  1  settlements. 
The  usual  rate  for  four  to  six  months'  choice  single 
names  is  5}4%',  occasionally  534%  is  reported,  but 
quite  as  often  6%  is  paid.  The  range  may  be  given 
as  5}4@5}4%  for  the  best  bills  and  5%@6%  and  up- 
wards for  others.  For  sixty  to  ninety-days'  endorsed 
bills  receivable,  of  which  there  is  a  moderate  supply, 
the  range  is  5@53^%.  The  trend  has  been  in  favor 
of  purchasers  during  the  last  two  days. 


Foreign  exchange  has  not  yet  begun  to  move  toward 
what  would  be  regarded  as  a  normal  level  for  the  first 
week  of  December.  Both  demand  sterling  and  cable 
transfers  this  week  advanced  to  a  higher  range,  the 
former  reaching  4  87%  and  the  latter  4  8834 .  It  is  un- 
derstood, however,  that  the  buying  by  a  very  promi- 
nent international  banking  house  referred  to  a  week  ago 
has  been  completed;  as  a  matter  of  fact,  this  firm  sold 
exchange  on  Thursday.  During  the  last  few  days  there 
has  been  keen  bidding  by  London  and  Paris  for  the  mod- 
erate number  of  finance  bills  that  have  been  drawn 
here,  and  the  yield  has  not  always  been  equivalent  to 
the  discount  rates  current  in  the  British  capital.  Offer- 
ings of  cotton  and  grain  bills  continue  extremely 
light,  despite  the  increase  in  exports.  Nor  have  the 
engagements  of  gold  for  remittance  to  Brazil,  Argen- 
tina and  Canada  been  followed  or  preceded  by  the 
sale  of  corresponding  amounts  of  exchange.  That 
such  an  unusual  and  unseasonable  state  of  affairs  can 
continue  much  longer  is  not  believed  by  operators  in 
foreign  exchange,  but  similar  views  have  been  ex- 
pressed by  experts  during  the  last  six  weeks,  yet  high 
rates  have  prevailed  all  along.  There  are  now  two 
parties  at  work  in  the  market,  one  playing  for  still 
higher  rates  and  another  operating  for  a  decided  de- 
cline, which  so  far  has  not  occurred.  Preparations 
for  the  semi-annual  and  quarterly  disbursements  on 
American  securities  held  abroad  may  become  a  factor 
during  the  current  month,  but  there  is  this  much  to  be 
said:  Any  very  radical  advance  above  present  quota- 
tions would  bring  direct  gold  shipments  to  Europe 
within  sight,  and  it  is  well  understood  that  powerful 
banks  and  bankers  would  antagonize  such  an  outflow 
at  this  time  in  view  of  the  unsettlement  displayed  in 
the  stock  market.  The  gold  engagements  announced 
this  week  have  totaled  $6,100,000,  for  the  following 
destinations:  Brazil,  $1,250,000;  Argentine,  $2,850,000; 
Canada,  $2,000,000.  The  Sub-Treasury  has  also  trans- 
ferred $2,800,000  to  the  West,  chiefly  to  San  Francisco, 
for  the  use  of  the  fruit  trade.  Certain  changes  in  the 
schedule  of  South  American  steamers  have  interfered 
with  the  original  plans  of  gold  exporters.  One  consign- 
ment of  $500,000  included  in  the  above  will  not  be 
shipped  to  Argentina  until  Dec.  8.  Abroad  there  have 
been  shipments  of  considerable  volume  from  London  to 
Egypt  and  South  America,  and  from  Paris  to  London, 
while  the  bulk  of  the  new  burs  from  South  Africa 
again  went  to  the  Hank  of  England  at  the  Mint  price, 
77s.  9d. 

Compared  with  Friday   of.  last  week,  sterling  ex- 
change on  Saturday  advanced  5  points  for  demand  and 
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cables,  to  4  8755@4  8/60  for  the  former  and  4  SSV8 
for  the  latter:  the  rate  for  long  sterling  was  a  trifle 
lower  at  4  84  asked.  On  Monday  sixty-day  bills  and 
cables  were  appreciably  firmer,  but  sight  drafts 
showed  no  change.  On  Tuesday  demand  closed  15 
points  higher  at  4  87%  asked,  while  4  88^  was  asked 
(and  paid)  for  cables.  This  advance  was  retained  on 
Wednesday,  and  long  rose  to  4  8415@4  84^.  On 
Thursday,  when  trading  was  dull,  the  range  at  the 
close  was  the  same  for  sixty  days  and  cables,  but  de- 
mand was  quoted  4  8770@4  8780.  On  Friday  there 
was  a  i  Lecline  to  4  8765(5  I  8775  for  demand  and  4  8815 
@4  8825  for  cables. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers. 


Fri.,       Mon., 
Nov.  20. Vol).  29 


Brown  .         160  days  4  84  J^ 

Bros.  &  Co "Sight--  4   S&h 

Kidder,  Pea-  days  I   M1 

bodv  A:  Co Sight.     4  S8 

Hank  Brit  Mi  days  4  Siy 

North    America \Slght--  4  SSy 

Bank  of  lays  4  M1 

Montreal \Slght-.  i  ^ 

Canadian  Bank  J60  days  4  84 

of  Commerce 

Hedelbach.    Ickel-         CO  days  4  84M 

helmer&Co \Sight—  4  88 M 

Lazard  days  4  84  H 

lreres Sight . .  4  88 

Merchants' Bank  \60days4  85 

of  Canada 'Sight.  .4  88 


84  y 
SSy 
84  y 
8834 
84^ 

• 
84H 
88 
84  y 
88H 
84  y 
SSy. 
84 
88 
84  H 


Tves., 
Nov.  30 


84  y 
SSy 
84  y 
88  y 
84  y 
88  y 

siy 

88 

84  y 
88  y 
siy 

SSy 

84 

88 

84  y 

ss 


Dec.  1. 


84' 

ssy 
84  y 
ssy 

Siy 

84  y 

88 

8iy 
ssy 
84  y 

88  H 

84 

88 

84  y 

88 


T/mrs. 
Dec.  2. 


My 

88M 

88  y 
84  y 

88 

84  y 
88  y 
siy 

84 
88 

84  y 

88 


Fri., 
Dec.  3. 


siy 

88H 

ssy 
siy 

88 

84  y 
ssy 
Siy 
ssy 

84 

88 
84  y 


The  market  closed  on  Friday  at  4  8410@4  8420  for 
sixty  days,  4  8765@4  8775  for  demand  and  4  8815@ 
4  8825  for  cables.  Commercial  on  banks  was  quoted 
at  4  8380@4  8390  and  documents  for  payment  at 
4  83 x/i @4  83J^.  Cotton  for  payment  ranged  from 
4  83  to  4  83%  and  grain  for  payment  from  4  83% 
to  4  84. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  3  1909. 

Received  by 
A'.  V.  Banks. 

Shipped  by 
JV.  Y.  Banks. 

Net  Interior 
Movement . 

Currency.. 

Gold   

1    $12,520,000 

.J         1,822.000 

S4,381,000 
1,692,000 

Gain    §8,139,000 
Gain          130,000 

Total  gold  and  legal  tenders 

!     §14,342,000 

86,073,000 

Gain    SS, 269, 000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follow.-. 


Week  ending  Dec.  3  1909. 

Banks'  Interior  movement,  as  above . 
Sub-Treas.  oper.  and  gold  exports..1 


Into 
Banks. 


Out  of 
Banks. 


$14,342,000 

33,100,000 


Total  gold  and  legal  tenders I    547,442,000 


SO, 073, 000 
41,224,000 


547,297,000 


Net  Change  in 
Bank  Holdings. 


Gain    S8, 269, 00(1 
Loss      8,124,000 


(Jain 


145,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


De\  2  1909. 


D  c   3  1908. 


Gold. 


England  36 
France  .  .14 1 
Gerznanv  .  36 
Russia  a  l  13 
Aus.-Hunb 

Spain 

Italy  .1 
Netb'Iands 
Xai  1 1 
Swed' 
SwitZ'  and 
Norway  .. 


£ 

.290,676 
,720,750 

,038,000 

091,000 
380,000 
,080,000 
155,333 

,     ■    0 


35,8! 
10,981,750 

6,71  1 

12,096,000 

69,000 

10,000 

2,841,900 

2,o, ; 


Total. 


Gold. 


£ 

■ 

177.:.:;  I 

47,966 

150,010 

69,13 

17,063 

42,380 

6,233 
4,375 

1,797 


i 
,520  135 

■ 
000  12  ' 
000    48 

I L5 

000  37 
,900  ■ 
,000,     4 

000  4 
,000        I 

•I'll  i        ! 


£ 
,621,262 

000 
316  000 
930,000 

251 I 

Wi  ,00  I 
632,000 


Total  week  195,265,6691105,499,077  600,764,746  460,654,185 
Frev.weel  12,925463,26 


Silver. 


35,762 

11,500 

6,402 

12,494 

32,741 

t  150 

2,064 


169 

000 
000 
000 
000 

ooo 

600 

000 


109,455.700 
108,971,142 


Total. 


34 

171 

54 
128 

lil 

is 

■II 

12 
G 
4 
4 
1 


£ 

021.202 
,678,092 
368,000 
,718,000 
■12  1.000 
524,000 
707.00(1 
293,600 
192.000 
247.000 
705,000 
032,000 


570,109,954 
572,234,424 


a  The  total  of  gold  In  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  for  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  Isabout 
one-tenth  of  the  total  this  year,  against  about  one-ninth  a  year  ago. 

b  The  Austro-Hungarlan  BaDk  Statement  Is  now  Issued  in  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  Is  made  from  the  best  estimates  we  are  able  to  obtain  • 
It  13  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their  weekly 
returns,  merely  reporting  the  total  gold  and  silver;  but  we  believe  the  division  wf 
mace  Is  a  close  approximation. 


THE  ENGLISH  ELECTION. 

Following  the  adoption  of  the  Budget  by  the  House 
of  Commons  on  Nov.  4,  by  a  vote  of  379  to  149,  and 
the  subsequent  debate  of  the  question  in  the  House 
of  Lords,  the  Lords  last  Tuesday  adopted,  by  a  vote 
of  350  to  75,  Lord  Lansdowne's  motion  that  "this 
House  is  not  justified  in  giving  consent  to  this  bill 
until  it  is  submitted  to  the  judgment  of  the  country." 
The  necessary  result  of  the  vote  of  the  peers  will  be 
an  appeal  to  the  country  by  the  Ministry,  through 
dissolution  of  Parliament  and  the  call  for  a  general 
election.  By  common  agreement  this  election  will  be 
a  political  event  of  exceptional  interest.  That  its 
possibilities  are  as  alarming  as  some  of  the  Parlia- 
mentary speeches  would  have  us  believe,  may  at  least 
be  questioned  by  those  who  take  the  course  of  financial 
markets  as  a  measure  of  confidence  or  apprehension. 
Values  on  the  London  Stock  Exchange,  notably  for 
British  consols,  have  advanced,  not  declined,  since 
the  vote  of  the  House  of  Lords.  Nevertheless  the 
issues  of  the  election  are  of  such  widespread  interest 
that  the  campaign  can  hardly  fail  to  absorb  the  atten- 
tion of  the  world  at  large. 

Lord  Rosebery's  comment  on  the  situation  this  week 
was  that  the  country  had  reached  "the  greatest  politi- 
cal moment  in  the  lifetime  of  any  man  born  since 
1832."  This  may  possibly  be  so;  but  it  may  possibly 
not  be  so  in  the  sense  intended  by  Lord  Rosebery, 
whose  remark  was  especially  directed  at  the  constitu- 
tional issue  raised  by  the  action  of  the  Lords.  The 
case  of  the  coming  general  election  is  peculiar  from  the 
fact  that  no  one  can  surely  know  at  the  present 
moment  what,  after  all,  is  to  be  the  real  issue  of  the 
campaign.  Our  own  country's  experience,  as  we  have 
hitherto  pointed  out,  is  enough  to  show  how  frequently 
predictions  as  to  the  issue  on  which  an  electorate 
will  converge  its  interest  have  fallen  to  the  ground 
when'  the  actual  appeal  to  the  voters  has  been  made. 
No  one  can  have  forgotten  the  determined  and  confi- 
dent effort  in  the  campaign  of  1896,  through  platform 
declarations  and  speeches  by  the  candidates,  to  bring 
the  tariff  issue  into  the  foreground,  and  no  one  can 
have  forgotten  how  completely  that  issue  disappeared 
in  the  presence  of  the  free-coinage  contest.  Platforms 
and  speakers  of  one  party,  during  1900,  equally  con- 
verged their  efforts  on  what  they  deemed  an  appeal  to 
the  strongest  underlying  feelings  of  the  electorate,  in 
the  issue  of  anti-imperialism.  They  found  that  the 
public  had  its  own  ideas,  and  they  learned,  as  the 
campaign  progressed,  that  it  was  flatly  unwilling  to 
talk  about  what  had  been  deemed  so  vital  an  issue.  The 
campaign  was  fought  and  won  on  entirely  different 
grounds . 

What  has  thus  proved  itself  true  in  our  own  political 
campaign  may  easily  prove  to  be  true  in  the  English 
electoral  campaign  which  begins  next  week.  Mr. 
Asquith  and  Lord  Morley  assert  unqualifiedly  that 
the  issue  of  the  Lords'  constitutional  power  to  block  a 
revenue  bill  will  be  practically  the  sole  consideration  in 
the  popular  contest;  Mr.  Chamberlain  and,  in  a  less 
degree,  Mr.  Balfour,  tell  us  with  similar  insistence  that 
the  question  of  protective  taxes  will  absorb  the  interest 
of  the  country.  There  are  many  observant  English- 
men who  hold  with  one  or  the  other  of  these  opinions; 
\  el  it  is  easily  possible  that,  when  all  is  said,  it  will  turn 
out  that  the  coming  contest  is  actually  to  pivot  on  th  e 
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Budget  itself— which,   after  all,  is  the  real  point  at 
issue  in  the  whole  political  contest. 

It  had  for  some  time  been  acknowledged,  even 
before  the  action  by  the  House  of  Lords,  that  in  an 
election  brought  about  under  ordinary  circumstances, 
chances  for  or  against  a  popular  endorsement  of  Mr. 
Lloyd-George's  Budget  would  at  least  be  pretty 
equally  balanced.  If  anything,  current  indications 
of  public  feeling  pointed  against  the  Ministry.  The 
by-elections,  one  after  another,  had  indicated  popular 
dislike  of  the  Budget's  extreme  proposals.  Instead 
of  the  masses  being  excited  to  enthusiasm  through  the 
radical  innovations  of  the  Budget,  what  has  been 
most  conspicuous  has  been  the  driving  away  of  con- 
servative support  from  the  ranks  of  the  Liberals  them- 
selves. 

The  English  people  could  not  fail  to  recognize  that 
the  Budget  was  a  scheme  of  taxation  with  exceedingly 
daring  experiments.  Taxation  of  an  "unearned  incre- 
ment" in  the  advance  of  land  values,  at  so  heavy  a 
rate  as  frequently  to  amount  to  confiscation,  was  not 
the  sort  of  proposition  to  commend  itself  to  the 
homely  logic  which  has  always  been  deemed  the  first 
characteristic  of  the  middle-class  Englishman.  The 
supertax  on  incomes,  so  graded  as  to  be  a  heavy  burden 
in  proportion  as  men  rose  from  the  ranks  of  small 
earners  to  large  earners,  was  another  case  in  point. 
The  so-called  "licensing  clauses"  were  admittedly  an 
attempt  indirectly  to  accomplish,  in  the  way  of  restric- 
tive legislation,  something  which  the  Commons  had 
not  been  able  to  achieve  through  direct  and  above- 
board  methods. 

There   are,   as  every    one   who    has  read    the  past 
week's    news    is   aware,    two   diametrically   different 
views  entertained  regarding  the  action  of  the  House 
of  Lords.     But  this  much  may  be  said  without  fear 
of  contradiction:    First,  the  form  of  the  Lansdowne 
resolution  is  such  as  not  to  imply  rejection  of  the 
Budget,  but  its  reference  to  the  people.     Second,  the 
taxes   imposed   in   the   Ministry's   Budget   on   which 
hostile    criticism    has    chiefly    converged    were    of    a 
character  never  discussed  or  contemplated  in  any  dis- 
cussion   of   the    Budget    before    the    people.     Third, 
the  licensing  clauses  really  undertook  to  re-enact  indi- 
rectly  legislation   previously   rejected    by   the   Lords 
under  circumstances  when  rejection  was  admittedly 
within  their  powers.     Finally,  all  this  being  so,  the 
contention  is  at  least  permissible  that  the  Lords  are 
performing  merely  the  proper  functions  of  the  second 
chamber  in  all  constitutional  governments,  by  acting 
as  a  brake  on  hasty  and  ill-advised  legislation.     Very 
few  statesmen,  even  among  the  most  vehement  oppon- 
ents of  the  Lords,   contend  that  a  single  legislative 
chamber    would    be    the    path    to    conservatism    and 
safety — least  of  all  in  a  country  such  as  England, 
where  no  written  constitution  exists  to  stay  the  hand 
of  radical  legislation,  but  where  the  constitution  is  in 
reality  made  up  merely  of  the  latest  statutes  adopted 
by  Parliament  in  a  given  branch  of  public  law.     That 
the  Lords  will  bow  to  the  verdict  of  the  people  on  the 
Budget,  whatever  that  verdict  may  be,  is  admitted 
by  every  peer  who  voted  last  Tuesday;    the  position 
of  those  who  voted  for  the  reference  to  the  people  is 
that  the  verdict  should  be  given  before  and  not  after 
an  experiment  admittedly  dangerous  has  been  tried. 

There  are,  in  point  of  fact,  some  aspects  even  of  the 
constitutional   question   which   have    not    been   fully 


considered  in  the  pending  discussions.  The  composi- 
tion of  our  own  legislative  branch  of  government 
was  in  large  degree  modeled  upon  that  of  the  British 
Parliament,  and  with  us  it  is  the  written,  not  the 
unwritten,  law  that  the  Senate  may  not  initiate  a 
revenue  bill.  Here  one  may  see  the  same  caution 
and  reserve  applied  which  is  applied  in  England's  un- 
written law  regarding  its  House  of  Lords.  But,  while 
forbidding  the  Senate  to  initiate  such  legislation,  our 
Constitution  permits  to  the  Senate  either  amendment 
or  non-concurrence.  Here,  it  will  be  observed,  is  a 
plain  inheritance  from  British  politics,  developed,  how- 
ever, in  the  light  of  more  modern  thought  and  practice. 

Taking  the  present  episode  in  British  politics,  one 
may  readily  enough  discover,  first  the  danger  of  a 
single  and  uncontrolled  House  of  Parliament;  second, 
the  legislative  possibilities  of  the  Lords  themselves. 
This  last  consideration  has,  indeed,  been  raised  these 
past  few  weeks  to  thoughtful  consideration,  in  quarters 
where  previously  the  notion  that  the  Upper  House 
was  obsolete  in  its  functions  had  been  largely  enter- 
tained. By  general  agreement  of  all  careful  observers, 
the  debate  which  ended  with  last  Tuesday's  vote  in 
the  House  of  Lords  was  of  a  character  far  higher  than 
the  debate  which  preceded  adoption  of  the  Budget  in 
the  Commons.  Rarely  has  an  important  legislative 
proposal  drawn  forth  so  weighty  comment  on  both 
sides,  and  rarely  has  a  legislative  house  displayed  so 
profound  a  knowledge  of  the  issue,  or  such  marked 
ability  in  setting  forth  its  varied  aspects. 

We  imagine  that  whatever  else  shall  be  the  result 
of  the  struggle  at  the  polls,  demand  for  outright 
abolition  of  the  House  of  Lords  will  not  be  strength- 
ened. There  now  remains  the  appeal  to  the  people. 
We  shall  very  soon  see  which  way  their  disposition 
lies,  and  what  is  to  be  the  actual  issue  of  the  campaign. 
The  question  must  very  soon  be  settled  whether  the 
British  electorate  is  willing  to  waive  all  considerations 
of  so  vital  a  matter  as  the  schedules  of  taxation — 
which  affect  them  all — and  direct  its  attention  wholly 
to  a  constitutional  consideration.  One  thing  is  cer- 
tain: it  will  be  the  people  themselves  who  will  deter- 
mine what  the  issue  is,  and  not  the  politicians  who  ini- 
tiate the  contest. 


MILWAUKEE  &  ST.  PAUL'S  PACIFIC 
EXTENSION. 
The  Chicago  Milwaukee  &  Puget  Sound  Ry.,  which 
constitutes  the  Pacific  extension  of  the  Chicago 
Milwaukee  &  St.  Paul  Ry.,  has  this  week  published  its 
earnings  for  August  and  September  and  they  make 
a  surprising  exhibit  in  the  favorable  nature  of  the 
results  disclosed.  They  show  that  this  new  line 
enjoys  the  unique  distinction  of  having  at  once 
become  a  profitable  property.  Usually  when  a  road 
of  this  magnitude  is  built  through  a  sparsely  settled 
territory,  a  Long  while  elapses  before  it  does  enough 
business  to  earn  a  fair  return  on  the  money  invested  in 
the  undertaking.  Often  business  is  so  slow  in  de- 
veloping and  the  revenue  so  meagre  that  a  reorganiza- 
tion on  a  new  basis  of  fixed  charges  is  necessary  before 
the  enterprise  can  be  put  on  its  feet  and  left  untram- 
meled  by  financial  embarrassment,  while  traffic  and 
revenues  are  slowly  and  painfully  built  up.  The 
Puget  Sound  undertaking  was  safeguarded  against 
such  a  contingency  in  any  event  b\  reason  of  the  fact 
I  that  the  Milwaukee  &  St.   Paul  itself  has  advanced 
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all  the  money  with  which  to  build  the  road  and  holds 
the  whole  §100,000,000  of  first  mortgage  bonds  out- 
standing on  the  property  and  also  the  whole  $100,- 
000,000  of  stock  of  the  company. 

The  fact  that  the  St.  Paul  itself  holds  the  securities 
on  this  extension,  while  a  favorable  feature  in  insuring 
the  financial  stability  of  the  enterprise  also  meant 
that  whatever  loss  might  result  from  the  operation 
of  the  new  line  in  its  initial  stages — before  its  traffic 
should  reach  paying  proportions — would  have  to  be 
borne  by  the  St.  Paul  itself.  The  figures  now  pub- 
lished, however,  make  it  evident  that  there  is  to  be 
no  burden  to  be  borne  by  the  St.  Paul  Company  or  its 
shareholders,  but  that  the  new  road  is  proving  a 
success  from  the  very  start.  The  line  is,  roughly, 
1.400  miles  long,  extending  from  a  point  in  South 
Dakota,  called  Pontis,  to  the  Pacific  Coast,  and  it 
was  not  until  July  1009  that  it  was  opened  through  to 
Seattle.  Yet  the  returns  now  made  public  show 
t  hat  in  August  the  road's  gross  earnings  from  operation 
wore  8698,683  and  its  net  earnings  $421,269,  and  in 
September  the  gross  revenues  were  $775,600  and  the 
net  earnings  $465,259.  No  one  could  have  expected 
such  strikingly  favorable  results  at  the  start.  As  far 
as  the  large  percentage  of  net  is  concerned,  this 
follows,  of  course,  from  the  circumstance  that  the 
road,  being  entirely  new,  its  outlays  on  maintenance 
account  are  merely  nominal  in  amount.  But  the 
magnitude  of  the  gross  attracts  attention  no  less  than 
the  net.  In  the  two  months  combined  this  extension, 
it  will  be  seen,  earned  gross  of  no  less  than  $1,474,283. 
This,  it  will  be  observed,  is  at  the  rate  of  $9,000,000 
a  year,  and  this  in  turn  is  at  the  rate  of  $6,400  gross 
per  annum  on  the  whole  1,400  miles  of  road.  For  a 
new  line  without  any  branches  save  one,  and  not  yet 
open  to  through  passenger  service,  this  is  a  marvelous 
result  to  be  attained  within  so  short  a  time  after  its 
completion.  In  that  respect  we  do  not  think  it  has 
a  parallel  among  railway  undertakings  of  this  charac- 
ter in  the  United  States.  With  gross  of  $9,000,000 
per  annum,  it  is  interesting  to  compare  with  the 
early  results  on  the  Central  Pacific.  The  latter  was 
opened  to  a  connection  with  the  Union  Pacific  at 
Ogden  City  (forming  the  first  trans-Continental  line 
across  the  Continent)  in  May  1869.  In  the  calendar 
year  1870  the  Central  Pacific  on  about  900  miles 
of  road  had  total  gross  earnings  of  $7,920,711,  of  which 
however,  $4,044,372  came  from  the  passenger  business, 
the  freight  earnings  for  the  twelve  months  being  only 
$3 ,508 ,892 .  Obviously ,  the  showing  in  the  case  of  the  Pu- 
get  Sound  road  speaks  volumes  fortheway  thenewline 
has  been  laid  out  and  also  the  way  it  is  being  adminis- 
tered, insuringa  largetraffic  for  it  at  the  very  outset. 

We  know,  of  course,  it  was  the  expectation  that 
the  extension  would  quickly  create  enough  traffic  to 
take  care  of  itself,  but  expectations  of  this  kind  have 
been  entertained  in  most  similar  enterprises  and  have 
nearly  always  failed  of  realization.  A  similar  out- 
come in  the  present  instance  would  have  been  no 
surprise,  and  would  have  indicated  simply  that  the 
judgment  of  the  managers  had  been  a  little  too  san- 
guine. As  it  happens,  the  most  confident  hopes  have 
been  met.  Indeed,  we  should  doubt  if  the  manage- 
ment itself  had  counted  on  such  extremely  large 
traffic  and  revenues  so  soon. 

The  new  road  has  doubtless  created  some  entirely 
new  business,  but  the  fact  that  it  reaches  a  number 


of  important  traffic  points  would  seem  to  indicate  the 
source  from  which  the  bulk  of  the  revenues  is  derived. 
Some,  if  not  the  most,  of  the  traffic  obtained  in  this 
way  must  be  at  the  expense  of  the  older  roads.  We 
should  judge  that  the  Northern  Pacific  must  be 
suffering  more  from  the  new  competition  than  the 
Great  Northern,  inasmuch,  as  for  a  large  portion  of  the 
way,  the  Puget  Sound  road  runs  in  relatively  close 
proximity  to  the  lines  of  the  Northern  Pacific.  Analy- 
sis, too,  of  the  monthly  earnings  of  the  Northern 
Pacific  furnishes  definite  facts  in  corroboration  of  this 
view.  If  we  confined  the  comparison  to  the  mere 
totals  of  earnings,  the  Northern  Pacific  would  appear  to 
have  suffered  very  little.  For  instance,  in  August 
the  Northern  Pacific  earned  $6,910,977  gross  in  1909, 
against $5,836,668  in  the  same  month  last  year, and  in 
September  this  year  it  earned  $7,589,339,  against 
$6,800,962  in  September  1908.  On  examination,  how- 
ever, it  is  seen  that  the  increase  occurred  entirely  in 
the  passenger  revenues,  while  in  the  freight  revenues 
there  was  either  only  a  trifling  improvement  or  an 
actual  loss.  The  passenger  business  of  the  Mil- 
waukee &  Puget  Sound  road  is  as  yet  very  small 
(since  the  line  has  thus  far  been  doing  only  a  very 
limited  local  business),  the  amount  derived  from 
that  branch  of  the  service  having  been  only  $80,274 
in  August  and  $86,870  in  September.  The  bulk 
of  the  new  line's  business  and  revenues  has  come 
from  the  freight  department.  In  August  the 
freight  revenues  were  $606,395  and  in  September 
$674,290,  being  at  the  rate  of  nearly  $8,000,000 
a  year. 

In  conjunction  with  these  large  freight  revenues 
of  the  Puget  Sound  line,  consider  now  the  course  of  the 
freight  revenues  of  the  Northern  Pacific.  For  August 
the  latter's  freight  revenues  were  $87,754  less  than  last 
year  and  $1,007,521  less  than  two  years  ago — that  is, 
the  Northern  Pacific  earned  $3,717,064  from  its  freight 
traffic  in  August  1909,  against  $3,804,818  last  year 
and  $4,724,585  in  1907.  In  September  the  compari- 
son is  more  favorable,  and  yet  there  is  an  absence 
of  growth  at  a  time  of  general  industrial  development. 
In  1909  the  Northern  Pacific's  September  freight 
revenue  was  $4,691,467,  which  is  only  very  little  larger 
than  the  total  of  $4,668,278  for  September  1908;  in 
1907  the  freight  revenue  had  been  $4,329,827.  If  now 
we  combine  the  result  for  August  and  September,  the 
showing  is  yet  more  striking.  In  these  two  months 
combined  the  freight  earnings  of  the  Northern  Pacific 
were  only  $8,408,531  the  present  year,  against 
$8,473,096  in  1908  and  $9,054,412  in  1907.  If  we 
imagine  now  the  $1,280,685  which  the  Milwaukee  & 
Puget  Sound  road  earned  in  the  two  months  trans- 
ferred to  the  Northern  Pacific's  freight  revenues, 
the  latter  would  show  just  about  what  would  be 
considered  normal  growth.  It  is  proper  to  say  that  in 
the  case  of  the  Great  Northern  Ry.  there  is  compara- 
tively little  evidence  of  the  presence  of  new  competi- 
tion, though  even  here  the  growth  as  compared  with 
two  years  ago  is  moderate.  For  August  and  Septem- 
ber combined,  the  freight  revenue  of  the  Great  North- 
ern Ry.  this  year  was  $8,944,387,  against  $7,613,737 
last  year  and  $8,764,187  in  1907.  We  annex  the 
following  tabular  presentation  of  the  Northern  Pacific's 
revenues  and  expenses  for  August  and  September 
combined,  with  the  corresponding  items  for  the 
Milwaukee  &  Puget  Sound  Ry. 
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Months  of  Aug.  and  Sept. 


Earnings  from — 
Freight 

Passengers 

Other  transportation 
Non-  transportation. . 


Total  gross  earnings 

Expenses — 
Maintenance  of  way  and  struc 

Maintenance  of  equipment 

Traffic  expenses 

Transportation  expenses 

General  expenses 


Total  operating  expenses - 


Net  earnings 

Outside  operations,  net- 


Total  net- 
Taxes 


Finct  net 

Miles  operated _ 


Northern  Pacific  Uy. 


1909. 


8,408,531 

5,298,166 

664,973 

128,646 


14,500,316 

2,017,418 
1,501,076 

167,2111 
3,888,147! 

177,925| 


[9(18. 


8,473,096 

3,463,285 

588,729 

112,520 

12,637,630 

1,566,7  18 
1,362,617 

138,580 
3,272,703 

162.104 


7,751,777  6,502,752 


6,748,539 
203,174 

6,951,713 
551,012 

6,  !0O, 7(1! 
5,657 


6,134,878 
119,844 


6,254,722 
505,505 

5,749,217 
5,649 


1907. 


9.054,412 

3,885,280 

568,949 

80,274 

13,588,915 

1,982,044 
1,677,617 

151,824 
3,844,733 

162,457 


7,818,675 


5,770,240 
146,360 


5,916,600 
476,554 


5,440,056 


CMC.MU.& 
Puget  Sd. 


1909. 


1,280,685 

167,144 

17,830 

8,624 

1,474,283 

46,544 
71,647 
40,138 
405,391 
24,035 


587,755 

886,528 
8,468 

Mil. 996 
40,000 


854,996 
1,400 


Under  these  large  earnings  on  its  Pacific  Coast 
extension  the  outlook  for  the  Milwaukee  &  St.  Paul  is 
of  course  correspondingly  improved.  There  had  been 
solicitude  in  certain  quarters  lest  this  Pacific  Coast 
extension,  in  which  the  company  had  such  a  tremen- 
dous amount  of  money  invested,  might  prove  a 
drain,  thereby  endangering  the  continuance  of  divi- 
dends at  the  present  rate  of  7%.  It  will  be  recalled 
that  in  December  1906  stockholders  of  the  Milwaukee 
&  St.  Paul  were  given  the  right  to  take,  roughly, 
$100,000,000  of  new  stock  to  provide  the  means  for 
the  new  extension  and  that  the  last  payment  on  this 
new  stock  did  not  fall  due  until  March  of  the  present 
year.  Accordingly,  dividends  have  now  to  be  paid  in 
full  on  this  increased  amount  of  stock.  In  reviewing 
the  company's  annual  report  recently,  we  showed  that 
the  surplus  on  the  late  year's  operations  was  sufficient  to 
take  care  of  over  half  the  increased  amount  required 
for  dividend  purposes.  It  now  appears  that  the  Puget 
Sound  road  is  earning  at  the  rate  of  $5,000,000  net  a 
year,  which  will  also  accrue  to  the  benefit  of  the 
Milwaukee  &  St.  Paul  Co.  The  latter  is  putting  out 
a  considerable  amount  of  new  bonds,  but,  on  the 
other  hand,  will,  after  Jan.  1  1910,  effect  a  considerable 
reduction  in  its  interest  charges  through  the  maturing 
of  high-rate  bonds  and  their  taking  up  with  (presum- 
ably) 4%  issues.  It  is  not  our  purpose  here,  however, 
to  make  definite  or  precise  calculations.  Suffice  it  to 
know  that  the  Pacific  Coast  extension  is  proving  a 
paying  property  and  therefore  that  the  St.  Paul  Com- 
pany's future  is  not  in  jeopardy. 


FEDERAL  REGULATION  OF  LIFE  INSURANCE. 

Our  reference  to  Senator  Root's  remarks  at  the 
Civic  Federation  dinner  has  drawn  the  following  letter 
from  Mr.  Kingsley,  of  the  New  York  Life: 

NEW  YORK   LIFE  INSURANCE  CO. 

New  York,  Nov.  29  1909. 
Editor   of  the   "Commercial   and  Financial  Chronicle,"   New 
York,  N.  Y. 

Dear  Sir: — In  your  issue  of  Nov.  27  you  refer  to  the  ad- 
dresses made  before  the  National  Civic  Federation  on  the 
evening  of  the  23d,  and  to  the  fact  that  Senator  Root  of  this 
State  took  issue  with  my  contention  that  inter-State  insur- 
ance is  inter-State  commerce. 

You  notice  that  the  Senator  held  that  if  the  Constitution 
is  to  be  modified  in  order  to  bring  inter-State  insurance 
under  Federal  control,  then  it  ought  to  be  modified  as  to 
other  subjects,  and  in  that  event,  what  would  become  of  local 
self-government? 

The  Senator  did  take  that  position,  but  in  taking  it  he 
answered  an  argument  which  I  had  not  advanced.  I  did 
not  suggest  a  Constitutional  Amendment,  and  never  have 
done  so  in  any  discussion  of  this  question .  I  maintain  that 
inter-State  insurance  is  inter-State  commerce,  and  ought  to 
have  been  so  treated  from  the  beginning. 


When  the  question  was  raised  before  the  Supreme  Court 
in  1868  only  an  isolated  case  was  presented,  having  back  of 
it  no  affirmative  declaration  by  Congress;  in  other  words,  no 
Federal  statute.  Insurance  came  before  the  Court,  there- 
fore, without  any  declaration  by  a  co-ordinate  branch  of 
Government  as  to  whether  it  was  or  was  not  commerce. 
Moreover,  it  is  reasonable  to  assume  that  at  the  time  the 
Supreme  Court  did  not  appreciate  the  part  that  fire  insurance 
particularly  played  even  then  in  the  commerce  of  the  country. 
I  claim  this  because  if  they  had  understood  the  part  which 
fire  insurance  played,  they  could  hardly  have  made  the 
declaration  that  insurance  is  not  even  an  instrumentality 
of  commerce. 

Moreover,  in  1902  the  same  Court,  in  a  laudable  attempt 
to  stamp  out  the  Louisiana  State  Lottery,  sustained  a  Fed- 
eral statute  which  prohibited  the  sale  of  lottery  tickets,  and 
established  the  authority  of  Congress  under  the  commerce 
clause  not  only  to  regulate  but,  under  this  clause,  absolutely 
to  prohibit.  You  may  remember  that  Chief  Justice  Fuller, 
who  joined  in  the  minority  opinion,  stated  that  it  was  im- 
possible to  distinguish  between  the  principle  involved  in  the 
case  of  Paul  vs.  Virginia  and  the  case  at  bar.  Indirectly, 
therefore,  the  status  of  insurance  was  before  the  Court  in 
the  lottery  cases.  Strangely  enough,  when  Mr.  Justice 
Harlan  delivered  the  majority  opinion  of  the  Court,  he  abso- 
lutely ignored  the  contention  of  the  Chief  Justice,  saying  in 
effect,  "whatever  this  Court  may  have  previously  decided 
with  regard  to  insurance,  the  transportation  of  lottery  tickets 
by  express  companies  between  States  is  inter-State  com- 
merce, and  therefore  within  control  of  Congress." 

Whether  the  Supreme  Court  has  in  effect  reversed  itself 
or  not  brings  no  relief  to  inter-State  insurance  at  the  present 
time.  But  if  Congress  should  act  under  the  commerce  clause, 
just  as  it  acted  in  the  prohibition  of  lotteries,  and  declare 
inter-State  insurance  to  be  inter-State  commerce,  the  ques- 
tion would  then  be  fairly  up  to  the  Supreme  Court  and  would 
be  finally  settled. 

What  I  contend  for,  in  other  words,  is  not  for  an  enlarge- 
ment of  Federal  power,  but  for  the  correction  of  an  error. 
Inter-State  insurance  should  have  been  treated  as  inter-State 
commerce  from  the  foundation  of  the  Government.  There 
is  a  strong  probability  that  it  will  be  so  treated  if  Congress 
legislates  on  that  theory. 

Very  truly  yours, 

D.  P.  KINGSLEY,  President. 

Whether  a  Constitutional  Amendment  should  bring 
insurance  under  Federal  control  as  a  part  of  inter- 
State  commerce,  or  whether  a  further  review  of  the 
subject  by  the  Supreme  Court  should  place  insurance 
there  without  an  Amendment,  the  result  would  be  the 
same.  The  Federal  Government,  already  overbur- 
dened with  business,  would  be  more  burdened,  and 
local  government  would  be  further  impaired.  It  was 
to  any  more  centralizing,  as  bad  in  principle  and  re- 
sults, that  Senator  Root  objected.  However,  Mr. 
Kingsley's  letter  is  an  interesting  statement  of  his 
belief  that  insurance  is  already,  in  fact,  a  part  of  inter- 
State  commerce,  although  not  yet  so  declared. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
165  shares,  of  which  160  shares  were  sold  at  auction  and  5 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  71  shares.  The  total 
number  of  shares  dealt  in,  although  not  large,  represents 
small  lots  of  stock  of  12  banks  and  9  trust  companies. 
Twenty-five  shares  of  Morion  Trust  Co.  stock  were  sold  at 
530%,  this  being  the  first  public  sale  since  March  190S, 
when  the  price  was  400.  A  sale  of  15  shares  of  Chase 
National  Bank  stock,  the  first  since  June  1909,  was  made 
at  422 — an  advance  of  122  points.  The  table  below,  giveil 
in  our  usual  form,  shows  the  actual  sales  of  New  York  City 
bank  stocks  made  during  the  week  at  auction  and  at  the 
Stock  Exchange.  Extensive  fables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c,  of  banks  and  trust 
companies  in  ail  important  cities  in  the  Tinted  Slates  are 
published  monthly  in  the  "Bank  and  Quotation"  Section,  the 
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December  issue  of  which  accompanies  to-day's  "Chronicle.' 

Bid  and  asked  quotations  for  all  New  York  City  bank  and 

trust  company  stocks  are  also  published  weekly  in  another 

department    of    the    paper,    and    will    be   found    to-day    on 

pages   1107   and   1468. 

Shares.  BASKS— Xeiv  York.         Loir.  High.  Close.     Last  Previous  Sale. 

2  America,  Bank  of 602K  602J4   602)4    Nov.     1909—   590 

15  Chase  National  Bank 422  422        422        June     1909—  300 

3  City  Bank.  Xational 421  421        421        Nov.     1909—  410 

•5  Corn  Exchange  Bank 330  330       330       Nov.     1909—342 

1  Fifth  Avenue  Bank 4420  4420  4420  

2  First  National  Bank 841  841  841  June     1909—800 

3  Gallatin  Xational   Bank 341  341  341  April    1909—  355 

58  German  Exchange  Bank 450  450  450  Feb.     1909—  450 

3  Mechanics'  Xational  Bank...   300        300        300  Nov.  1909—  300K 

52  New  York,  X.B.A.,  Bank  of_£327        327        327  June  1909—331 

3  N.  Y.  Produce  Exch.  Bank..   175        175        175  Dec.  1908—  160M 
B  AX  K — Brooklyn . 

18  Union  Bank 100       100       100  Nov.  1909—   i 

LTRUST  COMPAXIES— New  York. 

9  Astor  Trust  Co 340  H   340  M   340)4  Xov.  1908 —  300  H 

2  Central  Trust  Co 1030     1030     1030  June  1909—2705 

2  Fulton  Trust  Co 325  H   325  H   325  H  June  1909—  287  V2 

2  Metropolitan  Trust  Co 536        536        536  May  1909 —  555 

25  Morton  Trust  Co 530  H   530  K   53034  Mch.  1908—  400 

12  X.  Y.  Life  Ins.  &  Trust  Co. ..1115 H1115H1115H  Nov.  1909—1115 

25  Title  Guarantee  &  Trust  Co..   575        580        575  Xov.  1909—  580J4 

[  2  Union  Trust  Co ..1251      1251      1251  May  1909—1290 

2  United  States  Trust  Co 1260     1260     1260  Xov.  1909 — 1254 

*  Sold  at  the  Stock  Exchange. 
'  — According  to  advices  from  London,  the  movement  for  an 
Irish  land  bank,  which  is  being  urged  on  behalf  of  the  small 
owners  of  land  in  Ireland,  contemplates  the  establishment 
of  an  institution  to  be  partly  public  and  partly  a  State  organ- 
ization, with  interest  at  3%, guaranteed  by  the  State.  While 
$50,000,000  is  suggested  as  the  amount  of  capital,  nothing 
definite  or  tangible  in  that  regard  has  developed,  and  it  is 
thought  that  if  the  scheme  is  ever  carried  out,  a  much  smaller 
amount  might  suffice. 

— The  New  York  "Tribune"  of  the  2nd  inst  reports  that, 
in  determining  "net  income"  as  defined  in  the  Corporation 
Tax  provision  of  the  tariff  law,  a  deduction  will  be  allowed 
on  money  received  as  interest  on  United  States  bonds.  This 
exemption,  it  is  pointed  out,  is  not  provided  in  the  law  itself. 
The  matter  was  recently  brought  into  question,  however,  the 
Treasury  Department  deciding  that  inasmuch  as  United 
States  bonds  are  exempt  from  taxation  by  law,  it  would  not 
be  proper  to  tax  the  income  on  such  bonds. 

— A  high-record  price  was  established  this  week  for  New 
York  Stock  Exchange  memberships,  when  a  transfer  was 
made  for  $96,000.  Earlier  in  the  week  transactions  were 
made  at  $92,500  and  at  $94,000. 

— Benjamin  S.  Cable,  a  Chicago  attorney,  was  sworn  in  on 
Nov.  30  as  Assistant  Secretary  of  Commerce  and  Labor, 
succeeding   Ormsby   McHarg,   resigned. 

— Nelson  W.  Aldrich,  Chairman  of  the  National  Monetary 
Commission,  was  a  speaker  at  the  dinner  of  the  Economic 
Club  at  the  Hotel  Astor  in  this  city  on  Monday  night.  Mr. 
Aldrich  reiterated  the  statement  made  on  previous  occasions 
since  his  return  from  abroad,  that  the  Commission  has  not 
yet  taken  up  or  considered  the  proper  currency  plan  to  be 
adopted  by  the  United  States.  In  referring  to  the  banking 
systems  abroad,  he  took  occasion  to  compare  our  own  policy 
as  to  reserves,  which  he  termed  an  absurdity,  with  the  for- 
eign method.  "The  general  policy  of  these  banks  (the  Euro- 
pean banks),  in  time  of  distress,"  he  stated,  "is  for  the  cen- 
tral institution  to  strengthen  its  reserve  and  at  the  same  time 
to  extend  credit  to  every  institution  or  individual  deserving 
of  credit.  It  is  this  simultaneous  strengthening  of  reserve 
and  extension  of  credit  that  have  weathered  periods  of  doubt 
abroad.  We  adopt  exactly  the  opposite  course  in  this  coun- 
try. If  a  bank's  reserve  is  drawn  upon  to  a  degree  consid- 
ered dangerous  by  law,  the  law  forces  the  suspension  of  credit 
immediately.  The  European  method,"  he  continued,  "pro- 
vides for  the  use  of  reserves  to  put  out  the  fire  at  once,  in- 
stead of  withholding  the  combative  force  until  the  fire  has 
gone  beyond  control.  We  shall  continue  under  our  system 
of  retrenching  credit  at  the  first  sign  of  uneasiness  until  we 
reorganize  and  strengthen  our  financial  system."  In  com- 
menting further  on  the  Continental  .systems,  he  said: 

I  believe  that  no  one  can  carefully  study  the  experience  of  the  other  great 
commercial  nations  without  being  profoundly  Impressed  with  the  belief  that 
disastrous  results  of  recurring  financial  crises  have  been  successfully  pre- 
vented by  a  proper  organization  of  capital  and  by  the  adoption  of  wise 
methods  of  banking  and  of  currency.  ...  In  calling  your  attention 
to  the  expt rience  of  these  countries  in  this  respect,  I  do  not  wish  to  be  mis- 
understood.    I  do  not  believe,  and  I  do  not  think  any  member  of  the  Com- 


mission believes,  that  we  could  adopt  the  system  of  any  of  these  countries, 
certainly  not  without  very  many  material  modifications.  But  in  view  of  the 
facts  to  which  I  have  alluded,  I  believe  that  the  experience  of  these  coun- 
tries, with  centuries  of  economic  life,  and  where  human  nature  is  much  t he- 
same  as  in  ours,  where  every  financial  problem  receives  careful  and  intelli- 
gent consideration,  and  where  vast  financial  transactions  are  constantly 
taking  place,  should  certainly  be  suggestive  and  valuable  to  us. 

Statistics  concerning  the  banking  resources  of  the  United 
States,  compiled  for  the  use  of  the  Commission,  have  been 
made  public  by  it.  The  figures  cover  the  returns  of  22,491 
national,  State  and  private  banks,  including  savings  bank-, 
loan  companies  and  trust  companies,  and  are  of  date  April  2s 
1909.  The  total  resources  of  these  institutions  are  given 
as  $21,095,054,420.  The  individual  deposits  subject  to 
check  are  reported  as  $6,956,502,690  and  the  savings 
deposits  as  $4,926,161,555.  The  actual  cash  holdings 
aggregate  $1,452,014,676;  checks  and  other  items  amount 
to  $57,927,036,  while  the  national  banks  show,  in  addition, 
$38,500,580  cash  in  the  5%  redemption  fund.  Of  the  bond 
holdings,  $792,787,711  represent  United  States  bonds;  $1,- 
091,541,455  State,  county  and  municipal  bonds;  $1,560,006,- 
360  railroad  bonds;  $846,173,376  other  bonds,  with  $280,- 
226,872  of  stocks.  The  loans  and  discounts  consist  of  $660,- 
425,952  of  demand  loans  not  secured  by  collateral;  $1,939,- 
634,898  demand  loans  secured  by  collateral;  $2,539,965,833 
time  loans  on  two  or  more  names  not  secured  by  collateral: 
$1,351,781,833  on  single-name  paper;  $2,036,358,427  time 
loans  secured  by  collateral,  and  $1,396,649,600  of  other 
loans,  including  those  secured  by  real  estate  mortgages. 
The  capital  stock  of  the  combined  banks  totals  $1,800,036,- 
368,  the  surplus  $1,326,090,643  and  the  undivided  profits 
$508,534,786. 

— The  purchase  of  a  controlling  interest  in  the  Guaranty 
Trust  Co.  of  this  city  has  been  effected  by  a  syndicate  headed 
by  Henry  P.  Davison  of  the  firm  of  J.  P.  Morgan  &  Co.  Mr. 
Davison's  connection  with  the  matter,  it  is  understood,  is  as 
an  individual  and  not  as  a  representative  of  the  firm.  The 
trust  company  has  a  capital  of  $2,000,000.  Just  what 
amount  has  been  secured  by  the  new  owners  has  not  been 
made  known,  but  it  is  announced  that  the  stock  taken  over 
includes  the  holdings  of  the  late  E.  H.  Harriman,  amounting 
to  about  5,000  shares,  those  of  the  Mutual  Life  Insurance  C<  i  . 
of  more  than  4,000  shares,  and  stock  owned  by  other  inter- 
ests. It  is  the  intention  to  lodge  the  control  with  a  voting 
trust  for  five  years,  the  voting  trustees  consisting  of  Mr. 
Davison,  George  F.  Baker,  Chairman  of  the  board  of  direc- 
tors of  the  First  National  Bank,  and  William  H.  Porter 
President  of  the  Chemical  National  Bank.  The  Guaranty, 
which  is  one  of  the  largest  of  the  city's  trust  companies,  with 
$77,769,200  of  deposits,  has  been  without  a  President  since 
Dec.  31  of  last  year,  when  the  late  John  W.  Castles  resigned 
to  take  the  presidency  of  the  Union  Trust  Co.  The  price  at 
which  the  controlling  interest  is  obtained  by  Mr.  Davison 
and  his  associates  is  unofficially  reported  as  $765  per  $100 
share.  The  Mutual  Life  was  formerly  the  owner  of  $864,800 
of  the  Guaranty's  stock,  but  about  a  year  ago  disposed  of 
one-half  these  holdings  to  Mr.  Harriman.  The  new  inter- 
ests in  the  Guaranty  Trust  Co.  are  identified  with  both  the 
Bankers'  Trust  Co.  and  the  Astor  Trust  Co.,  and  the  change 
in  ownership  has  given  rise  to  rumors  of  a  possible  consolida- 
tion with  the  Bankers'.  While  no  confirmation  can  be  had  of 
any  such  intention  at  present,  it  is  considered  as  not  unlikely 
that  an  outcome  of  that  sort  may  result  after  the  completion 
of  the  proposed  building  of  the  Bankers'  Trust  at  14  Wall  St. 
The  latter  has  a  capital  of  $3,000,000  and  deposits  of  about 
$45,000,000.  Mr.  Davison,  who  is  Chairman  of  the  executive 
committee  of  the  Bankers'  Trust  Co.,  was  admitted  to  part- 
nership in  the  Morgan  firm  a  year  ago,  at  which  time  he 
retired  as  a  Vice-President  of  the  First  National 
Bank,  remaining,  however,  as  a  member  of  its  board  of 
directors. 

— J.  Pierpont  Morgan  has  become  the  owner  of  a  majority 
interest  in  the  Equitable  Life  Assurance  Society  through  the 
purchase  of  the  former  hoidings  of  Thomas  F.  Ryan.  Mr. 
Morgan  takes  over  all  the  holdings  of  Mr.  Ryan,  including  the 
502  shares  (out  of  the  total  $100,000  capital)  bought  by  the 
latter  from  James  Hazen  Hyde  in  1905.  As  is  indicated  in 
the  following  announcement  concerning  the  transaction, 
given  out  by  Mr.  Morgan's  office  on  Thursday,  the  purchase 
is  subject  to  the  trust  executed  on  June  15  1905,  and  running 
for  five  years,  under  which  Grover  Cleveland,  Morgan  .1. 
O'Brien  and  George  Westinghouse  were  made  trustee-: 
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Mr.  Morgan  has  bought  the  majority  of  the  stock  of  the  Equitable  Life 
Assurance  Society,  formerly  owned  by  Thomas  P.  Ryan.  This  purchase 
U  subject  to  the  trust  under  which  Grover  Cleveland,  Morgan  J.  O'Brien 
and  George  Westinghouse  were  made  voting  trustees  for  the  benefit  of 
policy-holders,  and  it  covers  all  Mr.  Ryan's  interest,  including  all  the  stock 
purchased  by  him  from  James  H.  Hyde. 

Mr.  Ryan,  it  is  understood,  paid  $2,500,000  for  the  Hyde 
holdings,  but  no  information  has  been  divulged  as  to  the 
selling  price  in  the  present  instance.  While  Mr.  Morgan 
comes  into  control  of  a  majority  of  the  stock,  it  is  pointed 
out  that  the  voting  power  of  the  stock  is  retained  by  the 
trustees.  According  to  the  terms  of  the  voting  trust  agree- 
ment, it  may  be  renewed  at  the  option  of  the  trustees  for  a 
further  five-year  period  at  the  expiration  of  the  original  five- 
year  term,  but  one  of  the  trustees,  ex-President  Cleveland, 
is  dead,  and  the  remaining  two  trustees,  it  is  known,  would 
be  glad  to  be  relieved  of  their  task.  It  is  thought  likely, 
therefore,  that  with  control  in  Morgan's  hands,  thus  giving 
assurance  of  the  protection  of  policy-holders'  interests,  the 
trustees  will  relinquish  their  trust.  On  Wednesday  last 
Henry  W.  De  Forest  and  Robert  Goelet  were  elected  direc- 
tors of  the  Equitable  Life. 

— On  Dec.  1  the  Italian- American  Trust  Co.  of  520  Broad- 
way, this  city,  changed  its  name  to  the  Savoy  Trust  Co.  of 
the  City  of  New  York.  This  change,  it  is  announced,  was 
deemed  expedient  owing  to  the  large  number  of  Americans 
doing  business  with  the  company,  who  preferred  a  name  not 
so  distinctly  foreign.  The  officers  of  the  company  remain 
the  same,  and  are  as  follows:  Emanuel  Gerli,  President;  T.  K. 
Sands,  C.  Piva  and  Arthur  Day,  Vice-Presidents,  and  Arthur 
Baur,  Secretary  and  Treasurer.  Mr.  Sands,  who  became 
connected  with  the  company  two  months  ago,  was  formerly 
Vice-President  and  Cashier  of  the  Bank  of  Richmond  at 
Richmond,  Va.  A  statement  issued  by  the  trust  company 
under  date  of  Dec.  1  shows  deposits  of  $1,724,151  and  ag- 
gregate resources  of  $2,283,842.     The  capital  is  $500,000. 

— Charles  Stewart  Smith,  formerly  a  well-known  merchant 
of  this  city  and  an  important  factor  in  civic  affairs,  died  on 
Tuesday  after  several  weeks'  illness.  He  is  perhaps  best 
remembered  as  a  member  of  the  Rapid  Transit  Commission, 
on  which  he  served  from  1896  until  that  organization  was 
succeeded  by  the  Public  Service  Commission.  Mr.  Smith 
was  a  brother  of  James  D.  Smith,  who  died  on  September  21, 
and  who  had  been  a  former  President  of  the  New  York  Stock 
Exchange.  Charles  Stewart  Smith  was  born  in  Exeter,  N. 
H.,  on  March  2  1832.  While  he  had  for  many  years  been 
identified  with  the  dry  goods  business,  his  interests  were  not 
entirely  centered  in  that  field.  At  the  early  age  of  twenty-one 
years,  he  was  a  partner  in  the  firm  of  S.  B.  Chittenden  &  Co., 
and  later  he  was  senior  member  of  the  commission  house  of 
Smith,  Hogg  &  Gardner.  He  withdrew  from  active  connec- 
tion in  the  latter  in  1887,  retaining,  however,  his  financial 
interest  therein.  Mr.  Smith  had  for  seven  years,  from  1887, 
been  President  of  the  New  York  Chamber  of  Commerce,  and 
he  had  also  been  one  of  the  founders  of  the  Fifth  Avenue 
Bank  and  the  German- American  Insurance  Co.  Besides  be- 
ing a  member  of  the  directorates  of  these  institutions,  he 
was  a  trustee  of  the  United  States  Trust  Co.,  a  director  of  the 
Fourth  National  Bank  (of  which  board  he  had  been  a  mem- 
ber since  Sept.  29  1879),  the  Merchants'  National  Bank,  the 
German- Alliance  Insurance  Co.,  President  of  the  Associated 
Land  Co.,  Vice-President  of  the  City  &  Suburban  Homes  Co., 
President  of  the  Mercantile  Real  Estate  Co.  and  Treasurer  of 
Woodlawn  Cemetery.  In  1894  the  Republican  nomination 
for  Mayor  was  offered  Mr.  Smith,  but  this  he  declined,  serv- 
mg    instead 


as  chairman  of  the  Committee  of  Seventy, 
through  whose  efforts  the  election  of  W.  L.  Strong  was  ef- 
fected. He  was  also  chairman  of  the  executive  committee  of 
the  Citizens'  Union,  to  which  was  due  the  election  of  Mayor 
Low  in  1897,  and  was  a  member,  also,  of  the  Committee  of 
Fifteen  in  1900.  He  was  a  director  of  the  Metropolitan  Mu- 
seum of  Art,  a  trustee  of  Barnard  College  and  a  member  of 
numerous  clubs  and  societies.  A  committee  from  the  Cham- 
ber of  Commerce  attended  the  funeral  on  Thursday.  Many 
tributes  were  paid  to  his  memory  at  the  meeting  of  the 
Chamber  this  week . 

— A  comprehensive  publication  treating  of  the  growth  and 
present  wealth  of  American  trust  companies  has  been  dis- 
tributed by  the  Audit  Company  of  New  York.  The 
book  comprises  two  addresses  made  before  the  Trust 
Company  Section    of    the    American  bankers'  Association, 


togetherjwith  elaborate  statistical  tables,  both  the  sub- 
ject matter  and  statistics  being  the  product  of  Edward  T. 
Perine,  whose  resignation  as  President  of  the  Audit  Company 
occurred  onNov.19  byreason  of  his  appointment  as  Deputy 
Comptroller  of  New  York  State.  The  addresses  are  those 
delivered  at  the  1905  and  1909  conventions,  the  former  en- 
titled "Statement  of  Growth  and  of  the  Status  in  1905  of 
the  Trust  Companies  of  the  United  States,"  and  covering 
the  period  from  1875  to  1905,  and  the  latter  "Trust  Company 
Resources  and  Revenues,"  in  which  the  five-year  period 
from  1904  to  1909  is  reviewed.  In  the  schedules. presented, 
1,496  companies  are  shown  as  in  business  on  June  30  1909, 
the  name  of  each  company  being  given  in  the  order  of  its 
size,  according  to  the  volume  of  its  total  resources.  Parallel 
columns  furnish  a  contrast  with  the  807  companies  engaged 
in  business  on  June  30  1904,  which  are  numbered  as  to  their 
size  at  that  time.  Final  summaries  are  set  forth  contrasting 
total  resources  by  States  in  1904  and  1909,  in  addition  to 
which  there  is  a  large  tabulation  explanatory  of,  and  show- 
ing the  details  of,  the  figures  used  in  the  1909  address. 
Credit  for  all  the  summarized  figures  used  is  given  to  the 
annual  reference  books  published  since  1903  by  the  United 
States  Mortgage  &  Trust  Co.  under  the  title  of  "Trust  Com- 
panies of  the  United  States."  In  the  book  just  issued,  the 
total  resources  of  the  1,496  trust  companies  in  the  United 
States  on  June  30  1909  are  reported  as  $4,609,088,800  50, 
comparing  with  $3,138,085,328  41  on  June  30  1904  for 
994  companies,  representing  an  increase  of  $1,471,003,472  09, 
or  46.9%.  It  is  proper  to  state  that  these  figures  and  tabu- 
lations do  not  relate  alone  to  trust  companies  per  se,  as 
known  in  New  York  State,  but  cover,  apparently,  all  insti- 
tutions having  the  word  "trust"  in  their  title,  the  business 
of  some  of  which  is  largely  of  a  commercial  nature. 

Mr.  Perine,  to  whom  is  due  the  issuance  of  the  book,  be- 
sides being  a  writer  on  financial  subjects,  has  had  wide  ex- 
perience in  dealing  with  financial  matters,  both  in  America 
and  in  Europe.  He  was  born  in  Plainfield,  N.  J.,  thirty- 
nine  years  ago.  In  1888  he  entered  the  School  of  Arts, 
Columbia  University,  but  a  year  later  was  offered  a  position 
with  the  Third  National  Bank  of  Jersey  City.  From  there 
he  went  in  1893  to  the  United  States  Mortgage  &  Trust  Co., 
where  he  was  first  Cashier,  then  Treasurer.  Since  1904  he 
had  been  with  the  Audit  Company,  first  as  General  Manager, 
then  as  President.  During  his  association  with  that  com- 
pany, his  professional  duties  brought  him  frequently  before 
the  public.  In  1905  the  Merchants'  Association  of  New 
York  called  upon  him  to  make  a  thorough  examination  of 
the  New  York  Telephone  Co.,  and  two  years  ago  he  testified 
as  an  expert  in  the  Pennsylvania  Railroad's  suit  to  have  the 
two-cent  rate  law  in  Pennsylvania  set  aside. 

— David  Lapsley,  of  the  New  York  Stock  Exchange  firm 
of  David  Lapsley  &  Co.,  66  Broadway,  died  on  the  27th  ult. 
He  was  in  his  forty-ninth  year.  The  present  firm,  of  which 
T.  F.  Cahill  is  the  surviving  partner,  was  formed  on  April  1 
1897.  Mr.  Lapsley  had  been  a  member  of  the  Exchange 
since  1882. 

— Isidore  Newman,  head  of  the  banking  house  of  Isidore 
Newman  &  Sons  of  New  Orleans  and  New  York,  died  on 
Tuesday  at  his  home  in  New  Orleans.  Mr.  Newman,  who 
was  seventy-two  years  of  age,  was  born  in  Kaiserlatten, 
Germany.  Coming  to  this  country  in  1860,  he  settled  at 
Harrisonburg,  La.,  but  since  1868  had  been  a  resident  of 
New  Orleans.  He  was  chiefly  interested  in  the  financing  of 
street  railroad  properties  and  is  said  to  have  been  the  prin- 
cipal owner  of  the  Maison  Blanche,  one  of  the  large  depart- 
ment stores  in  New  Orleans. 

—James  J.  Storrow,  who  is  a  candidate  for  Mayor  of 
Boston,  has  resigned  as  a  director  of  the  First  National  Bank 
of  that  city.  He  also  recently  retired  as  President  of 
the  Boston  Chamber  of  Commerce  but  maintains  Ids  part- 
nership in  the  banking  firm  of  Lee,  Higginson  &  Co. 

— Edward  B.  Smith  &  Co.,  the  well-known  Philadelphia 
and  New  York  bankers,  announce  a  change  in  their  firm 
which  went  into  effect  last  Thursday.  The  old  co-partner- 
ship, including  Edward  B.  Smith,  Francis  E.  Bond,  • 
W.  Norris,  Osborn  W.  Bright  and  Charles  F.  Bloomer,  v 
dissolved,  to  be  succeeded  by  the  new  linn  composed  of  the 
following  members:  Edward  15.  Smith.  George  W.  Norria, 
Herbert  H.  Dean  and  Thomas  Newhall,  general  partners, 
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and  Francis  E.  Bond,  special  partner.  Edward  B.  Smith 
&  Co.  are  members  of  the  New  York  and  Philadelphia  Stock 
Exchanges  and  will  continue  to  be  known  by  the  old  firm 
name.  Herbert  H.  Dean,  of  the  new  partnership,  was  elected 
a  member  of  the  New  York  Stock  Exchange  last  Thursday. 

— Horatio  G.  Lloyd  has  resigned  as  President  of  the  Com- 
mercial Trust  Co.  of  Philadelphia  to  become  affiliated  with 
the  banking  firm  of  Drexel  &  Co.  Mr.  Lloyd's  resignation 
takes  effect  on  the  15th  inst.  He  has  been  at  the  head  of 
the  company  for  seven  years,  prior  to  which  he  was  a  Vice- 
President.  He  will  continue  as  a  director  of  the  institution. 
It  is  announced  that  G.  Clymer  Brooke,  of  George  S.  Fox 
&  Sons  of  Philadelphia,  is  also  to  become  associated  with 
Drexel  &  Co.  It  is  the  expectation  that  both  Messrs.  Lloyd 
and  Brooke  will  be  admitted  to  membership  in  the  firm. 

— Frank  H.  Caven  has  been  named  as  permanent  receiver 
of  the  American  Trust  Co.  of  Philadelphia,  which  was  closed 
by  the  State  Banking  Department  on  Nov.  17.  State  Bank 
Examiner  Albert  L.  Taber,  who  had  been  in  charge  of  the 
institution  as  temporary  receiver,  alleged  at  the  hearing  this 
week  that  the  company  was  insolvent.  He  is  reported  as 
stating  that  in  his  examination  of  its  affairs  he  found  the 
deposits  amounted  to  $400,000,  and  that  the  assets  of  un- 
questioned value  were  $378,000,  showing  an  excess  of  lia- 
bilities of  $22,000.  He  is  also  quoted  as  declaring  that  the 
capital,  surplus  and  undivided  profits  had  been  wiped  out 
by  bad  assets.  The  Fidelity  &  Deposit  Co.  of  Maryland  on 
Nov.  30  paid  over  to  State* Treasurer  J.  O.  Sheatz  the  sum 
of  $8,035  50 — the  amount  of  the  State's  deposit  in  the 
American  Trust  Co.,  together  with  interest. 

— E.  P.  Balderston  has  replaced  the  late  Bernard  Taylor 
as  Cashier  of  the  Northern  National  Bank  of  Philadelphia. 

- — The  recent  statement  issued  by  the  Old  Bank  of  Pitts- 
burgh (National  Association),  Pittsburgh,  Pa.,  under  date 
of  Nov.  16,  reports  deposits  of  $16,323,449  and  aggregate 
resources  of  $23,905,536.  This  bank,  which  is  the  oldest  in 
the  United  States  west  of  the  Allegheny  Mountains,  will  cele- 
brate in  February  1910  its  100th  anniversary,  having  been  in 
continuous  existence  since  1810.  It  has  a  capital  of  $2,400,- 
000  and  surplus  and  undivided  profits  of  $2,975,990. 

— Charles  T.  Atkinson  has  been  elected  Secretary  and 
Chairman  of  the  Chicago  Stock  Exchange,  in  place  of  the 
late  William  B.  Wrenn.  Mr.  Atkinson  has  for  several  years 
occupied  managerial  positions  in  Chicago  with  prominent 
stock  houses,  such  as  Finley  Barrell  &  Co.,  and  Farson,  Son 
&  Co.  He  should  make  a  very  competent  Secretary  for 
the  Exchange. 

— The  stock  of  the  Corn  Exchange  National  Bank  of  Chi- 
cago has  been  placed  on  a  dividend  basis  of  16%,  the  direc- 
tors having  this  week  declared  a  quarterly  disbursement 
of  4%,  payable  Jan.  3  to  stockholders  of  record  Dec.  3.  The 
bank  had  previously  paid  3%  quarterly,  or  12%  annually. 
It  has  a  capital  of  $3,000,000.  The  directors  have  directed 
the  transfer  of  $1,000,000  from  undivided  profits  to  surplus, 
thus  giving  it  a  surplus  of  $4,000,000. 

— The  growth  of  the  banking  institutions  of  Texas  during 
the  past  six  years  has  been  made  a  subject  of  investigation 
by  Colonel  W.  J.  B.  Patterson,  editor  of  the  Texas  "Banker." 
In  a  recent  issue  the  "Dallas  News"  took  occasion  to  refer 
to  Col.  Patterson's  statistics,  and  we  cull  therefrom  some  of 
the  principal  items  to  indicate  the  development  in  that 
direction.  It  is  shown  that  in  the  six  years  from  Novembe) 
1903  the  total  deposits  in  the  Texas  banks  have  more  than 
doubled,  having  increased  from  $105,532,789  to  $224,602,519 
— the  latter  being  the  figures  reported  in  the  statements  of 
Feb.  5  1909.  The  banking  capital,  surplus  and  undivided 
profits  have  grown  since  1903  from  $44,558,769  to  $86,- 
813,183  on  Sept.  1  1909.  Col.  Patterson  also  makes  com- 
parisons with  the  conditions  at  the  time  of  the  panic.  "The 
deposits  in  the  banks  of  Texas  had  diminished,"  he  states, 
"$25,081,106  by  the  December  following  the  panic,  and  by 
July  1908  were  $38,985,978  less  than  at  the  end  of  August 
1907;  but  after  July  1908  deposits  started  on  the  up-grade 
and  reached  the  high-water  mark  of  $224,602,519  by  Feb.  5 
1909,  or  a  gain  of  $72,074,135."  Since  February  there  has 
been  a  relatively  small  shrinkage  in  this  item.  In  August 
before  the  panic  of  1907,  he  adds,  there  were  795  national 
and  State  banks  in  Texas,  while  there  were  on  Sept.  1  this 
year   1,007.     A  still   more  striking  evidence  of  progress  is 


afforded,  he  continues,  by  going  back  to  the  fall  of  1903, 
when  there  were  no  State  banks,  and  the  number  of  national 
was  377,  which  practically  represented  the  entire  banking 
business  of  Texas  in  all  but  private  banks. 

— Frank  W.  Kettenbach  has  resigned  as  President  of  the 
Lewiston  National  Bank  of  Lewiston,  Idaho,  having,  it  is 
reported,  been  indicted  on  Nov.  22  by  the  Federal  grand 
jury.  Others  indicted  at  the  same  time,  according  to  the 
"Oregohian"  of  Portland,  were  William  Kettenbach,  pre- 
viously President  of  the  institution;  George  H.  Kester,  ex- 
Cashier,  and  Clarence  W.  Robnett,  ex-bookkeeper.  The 
proceedings  have  grown  out  of  an  alleged  shortage  of  $137,000 
in  the  funds  of  the  institution,  which  was  announced  by  Na- 
tional Bank  Examiner  Gatch  during  the  summer,  following 
which  charges  were  brought  against  former  Bookkeeper 
Robnett  and  former  Assistant  Cashier  J.  E.  Chapman.  The 
latter  is  seemingly  cleared  of  all  connection  with  the  matter, 
no  indictment  having  been  brought  in  his  case.  Frank  W. 
Kettenbach,  who  was  President  of  the  Idaho  Trust  Co.,  was 
elected  President  of  the  Lewiston  National  two  years  ago, 
succeeding  his  brother,  W.  F.  Kettenbach,  and  the  trust 
company  was  subsequently  merged  in  the  bank.  The  "Ore- 
gonian"  states  that,  according  to  allegations  contained  in 
the  indictment  just  returned,  practically  all  the  national 
bank  defalcations  existed  at  the  time  of  the  merging  of  the 
two  institutions. 

— The  Enid  State  Guaranty  Bank  of  Enid,  Okla,  has 
surrendered  its  State  charter,  and  again  come  under  the 
Federal  laws,  resuming  its  old  name,  the  First  National  Bank. 
The  institution  had  operated  under  the  latter  title  up  to 
May  1  last,  when  its  national  charter  was  surrendered.  The 
change  to  a  State  institution  was  brought  about,  it  is  said,  by 
a  ruling  of  the  State  Bank  Commissioner.  It  appears  that 
the  controlling  interests  in  the  bank  also  own  a  number  of 
smaller  banks  in  country  towns,  and  it  was  held  by  the 
Commissioner  that  these  small  banks  could  not  deposit  in 
the  national  banks,  even  though  owned  by  the  same  interests. 
The  First  National,  it  is  stated,  was  therefore  finally  com- 
pelled to  come  under  the  guaranty  law,  or  permit  the  deposits 
of  its  subsidiary  banks  to  be  kept  in  State  institutions.  With 
the  recent  failure  of  the  Columbia  Bank  &  Trust  Co.  of 
Oklahoma  City,  the  institution  decided  to  withdraw  from 
the  guaranty  system,  and  accordingly  made  application  for 
a  new  national  charter  under  its  former  name.  The  First 
National  has  a  capital  of  $100,000.  It  is  reported  that 
during  the  six  months  it  operated  under  the  guaranty  law,  it 
contributed  almost  $6,000  to  the  fund,  its  share  of  the 
assessment  levied  as  a  result  of  the  failure  of  the  Columbia 
having  been  about  $4,000,  in  addition  to  which,  it  is  said,  it 
paid  nearly  $2,000  through  the  annual  levy. 

— The  North  St.  Louis  Savings  Trust  Co.  of  St.  Louis, 
which,  as  we  have  heretofore  stated,  has  been  organized 
with  an  authorized  (and  paid  in)  capital  of  $100,000,  began 
business  on  Oct.  15.  The  selling  price  of  the  stock  was 
$110  per  share  of  $100,  thus  giving  a  surplus  of  $10,000. 
The  management  consists  of  Louis  Boeger,  President: 
G.  Phil.  Hofmann  and  Edw.  Pancok,  Vice-Presidents;  H.  H. 
Oberscheip,  Third  Vice-President  and  Counsel,  and  Charles 
W.  Owen,  Secretary  and  Treasurer. 

— The  Mississippi  Valley  Trust  Co.  of  St.  Louis  is  distribut- 
ing a  unique  booklet  entitled  "Savings  and  Citizenship,"  by 
William  McChesney  Martin.  An  interesting  fact  noted  is 
that  "in  the  twenty  years  of  the  trust  companies'  existence 
in  St.  Louis  no  depositor  in  any  of  them  has  ever  lost  one 
cent."  The  question  of  savings  accounts  is  a  very  important 
matter  with  most  trust  companies  throughout  the  country, 
and  in  this  little  book  the  writer,  Mr.  Martin  (who  is  Assistant 
Bond  Officer  of  the  company),  gives  a  great  many  cogent 
reasons  why  people  should  save  a  part,  at  least,  of  their 
income.     A  copy  will  be  mailed  upon  request. 

— The  Hamilton  National  Bank  of  Chattanooga,  Tenn., 
will  increase  its  capital  in  January  from  $400,000  to  $500,000. 
The  action  was  approved  at  a  meeting  of  the  shareholder* 
on  November  17.  It  is  the  purpose  to  allot  the  new  stock 
to  the  existing  shareholders  at  $140  (par  $100)  per  share, 
and  any  not  thus  disposed  of  will  be  red  to  the  public 
at  a  price  to  be  determined  later,  possibly  at  $145  or  $150 
per  share.  Besides  enlarging  its  capital,  the  bank  will  also 
thereby  raise  its  surplus  and  profits  from  $171,673  to  about 
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$220,000.  This  is  the  second  addition  to  capital  during  the 
four  years  the  institution  has  been  in  operation.  It  began 
business  on  Oct.  10  1905  with  $250,000  capital;  in  April  1908 
it  was  increased  to  $400,000;  and  under  the  present  action 
the  amount  is  to  become  half  a  million  dollars.  The  deposits 
of  the  bank  under  the  Comptroller's  call  of  Nov.  16  are  $2,- 
721,606  and  its  total  resources  $3,093,279. 

— The  Third  National  Bank  of  Atlanta  has  arranged  for 
the  construction  of  a  new  bank  building  at  the  corner  of 
Broad  and  Marietta  streets.  The  site  is  owned  by  John  W. 
Grant,  one  of  the  directors  of  the  institution,  and  is  valued 
at  $250,000.  The  plot  and  building,  when  completed,  will 
represent,  it  is  said,  an  investment  of  $750,000,  and  will  be 
owned  jointly  by  the  bank  and  Mr.  Grant.  The  building  is 
to  front  100  feet  on  Broad  Street  and  67  feet  on  Marietta 
Street,  with  a  width  of  90  feet  on  the  rear  line.  The  bank 
will  occupy  the  lower  and  mezzanine  floors,  and  will  locate 
its  safety-deposit  department  in  the  basement.  There  are 
to  be  fifteen  stories  above  those  to  be  used  by  the  institution. 
Construction  on  the  property  will  be  started  about  the  first 
of  the  year,  and  in  another  twelve  months  the  bank  expects 
to  begin  operations  in  its  new  quarters.  The  bank  has  a 
capital  of  $200,000,  surplus  and  profits  of  about  $625,000 
and  deposits  of  about  $3,200,000. 

— The  officers  of  the  new  Fulton  NationaFBank  of  Atlanta, 
Ga.,  were  elected  on  October  25.  They  are  Dr.  W.  J. 
Blalock,  President;  Julius  Bashinski  and  M.  R.  Emmons, 
Vice-Presidents,  and  A.  B.  Simms,  Cashier.  Mr.  Simms 
is  at  present  Assistant  Cashier  of  the  Citizens'  National  Bank 
of  Macon,  Ga.  The  application  to  organize  the  Fulton  Na- 
tional was  approved  by  the  Comptroller  of  the  Currency 
about  two  months  ago.  The  subscribed  capital,  it  is  stated,  is 
$300,000.  The  bank  will  have  its  quarters  in  the  English- 
American  Building  at  Peachtree,  Broad  and  Poplar  streets. 

— A  dividend  of  15%,  the  third  payment,  it  is  reported, 
has  been  distributed  to  the  depositors  of  the  failed  Neal 
Bank  of  Atlanta,  Ga.  The  amount  previously  paid  out, 
it  is  announced,  was  40%,  in  two  installments  of  20%  each, 
thus  bringing  the  aggregate  up  to  55%.  The  bank  sus- 
pended on  Dec.  23  1907. 

— The  American  National  Bank  of  Macon,  Ga.,  in  its 
statement  of  Nov.  16,  showing  resources  nearing  the  $5,000,- 
000  mark,  presents  the  strongest  report  ever  issued  by  it. 
The  total  resources  in  the  latest  exhibit  stand  at  $4,817,069, 
and  compare  with  $3,959,602  on  Sept.  1  and  $3,431,100  on 
Feb.  5  1909.  The  deposits  in  the  newest  statement  are 
given  as  $3,651,778,  and  against  this  the  institution  reports 
$1 ,888,111  as  cash  in  its  vaults  and  the  vaults  of  other  banks. 
The  average  deposits  reported  under  the  previous  calls 
during  the  year  were  about  $2,500,000.  The  bank  has  a 
capital  of  $500,000,  a  surplus  (earned)  of  $300,000  and  undi- 
vided profits  of  $85,275.  The  management  consists  of 
R.  J.  Taylor,  President;  W.  M.  Johnston  and  L.  P.  Hillyer, 
Vice-Presidents;  Oscar  E.  Dooly,  Cashier,  an  d]E.![C.F  Scott, 
Assistant  Cashier. 

— Controlling  interest  in  the  Central  Georgia  Bank  of  Ma- 
con, Ga.,  has  been  secured  by  interests  in  the  Citizens'  Na- 
tional Bank  of  that  city.  The  syndicate  which  has  acquired 
control  is  composed  of  E.  W.  Stetson,  J.N.  Neel,^S.Guthman, 
S.  T.  Coleman,  J.  Clay  Murphey  and  B.  S.  Walker  Jr.  The 
price  at  which  the  purchase  was  effected,  the  Macon  "Tele- 
graph" reports,  was  104%  per  $100  share,  bid  through  E.  W. 
Stetson,  Cashier  of  the  Citizens'  National.  The  Central 
Georgia  Bank,  which  was  organized  in  1869,  has  a  capital  of 
$100,000.  The  officers  heretofore  in  charge,  namely,  Capt. 
R.  H.  Brown,  President;  W.  R.  Cox,  Vice-President,  and 
T.  O.  Chestney,  Cashier,  will  continue  under  the  new  owner- 
ship until  the  annual  meeting  in  January. 

— A  sketch  of  the  history  of  the  City  Bank  &  Trust  Co. 
of  Mobile  appears  in  the  November  number  of  "The  Progressive 
Banker,"  a  periodical  published  by  the  Progressive  Bankers' 
Club  in  the  interest  of  the  institution,  its  employees  and  the 
city  of  Mobile.  The  occasion  for  the  review  is  the  celebra- 
tion of  the  tenth  anniversary  of  the  institution,  which  oc- 
curred on  the  1st  inst.  The  bank's  inception  was  as  a 
national  institution — the  City  National — it  having  begun 
business  under  that  title  on  Nov.  1  1899.  In  April  1903  it 
was  converted  into  the  City  Bank  &  Trust  Co.  and  its  capital 
increased  from  $200,000  to  $500,000.     It  also  has  a  surplus 


of  $500,000,  and  its  total  resources  on  Oct.  18  1909  were 
$3,771,987.  Its  deposits  on  that  date  were  reported  as  $2,- 
742,759,  this  amount  contrasting  with  $1,808,457  on  Oct.  18 
1908.  The  officers  of  the  institution  are  E.  J.  Buck,  Presi- 
dent; P.  J.  Lyons,  Vice-President;  George  A.  Tonsmiere, 
Cashier;  A.  C.  Tonsmiere  and  J.  F.  Jossen,  Assistant  Cashiers. 
— It  is  reported  that  arrangements  have  been  completed 
for  the  consolidation,  which  is  to  go  into  operation  on  Jan.  1, 
of  four  Louisiana  institutions.  The  combination  will  em- 
brace the  Calcasieu  Trust  &  Savings  Bank  of  Lake  Charles, 
the  First  National  Bank  of  Lake  Arthur,  the  First  National 
Bank  of  Jennings  and  the  First  National  Bank  of  Welsh,  the 
consolidation  being  effected  under  the  title  of  the  first-named 
institution.  The  new  bank  will  be  affiliated  with  the  Cal- 
casieu National  Bank,  and  Frank  Roberts,  Vice-President  of 
the  latter,  will  be  at  the  head  of  the  consolidated  concern, 
which  is  to  have  $250,000  capital. 

— Wyatt  H.  Ingram  Jr.,  former  Trust  Officer  of  the  Hi- 
bernia  Bank  &  Trust  Co.  of  New  Orleans,  La.,  who  was  con- 
victed on  Oct.  20  on  an  indictment  covering  two  counts, 
which  charged  him  with  having  on  March  2  1908  forged  and 
counterfeited  a  promissory  note  for  $6,000  in  the  name  of 
Otto  B.  Kahn,  was  sentenced  to  twelve  years  in  the  peni- 
tentiary on  the  12th  ult.  A  motion  for  a  suspensive  appeal 
filed  by  his  counsel  was  granted.  Ingram  was  arrested  last 
July  charged  with  forgery  and  embezzlement. 

— Frank  W.  Vaughan,  who  some  months  ago  purchased  a 
controlling  interest  in  the  Harris  County  Bank  &  Trust  Co. 
(formerly  the  Harris  County  Savings  Bank)  of  Houston,  Tex., 
has  added  to  his  holdings  through  the  purchase  of  the  stock 
of  seven  of  the  directors.  The  charter  of  the  institution 
has  been  amended,  increasing  the  number  of  directors  from 
thirteen  to  seventeen  and  the  board  has  been  reorganized 
with  the  election  of  eleven  new  members  who  serve  with  six 
re-elected  members.  C.  F.  McGinty  has  replaced  R.  F. 
Butts  as  Cashier  of  the  institution,  and  A.  C.  Abell,  M.  C. 
Lyons  and  B.  J.  Harper  are  successors  to  E.  V.  Long,  John 
Farmer  and  John  T.  Browne  as  Vice-Presidents  of  the 
company.  Mr.  Vaughan  continues  as  President.  He  is 
also  Cashier  of  the  American  National  Bank  of  Houston . 


DEATH  OF  JAMES  P.  CAREY.— Mr.  James  P.  Carey, 
who  was  connected  with  the  editorial  staff  of  this  paper  for 
a  period  of  almost  exactly  twenty-nine  years,  died  last  Sun- 
day morning  from  cirrhosis  of  the  liver.  Mr.  Carey  was  born 
at  New  Haven  Jan.  7  1831,  and,  had  he  lived  until  the  com- 
ing January,  would  hence  have  been  seventy-nine  years  of 
age.  He  had  a  wide  acquaintance  in  the  financial  world, 
and  was  an  experienced  hand  on  financial  subjects.  In  his 
time  he  was  connected  with  many  of  the  leading  daily  papers 
of  New  York .  At  the  outbreak  of  the  Civil  War  he  was  city 
editor  of  the  "Commercial  Advertiser,"  and  early  in  his 
career  he  was  connected  in  one  capacity  or  another  with  the 
"New  York  Times,"  the  "New  York  World,"  the  "Sun,"  the 
"New  York  Tribune"  and  other  journals. 

His  life  work,  however,  was  in  connection  with  three  pub- 
lications, the  "Journal  of  Commerce,"  the  "Brooklyn  Daily 
Eagle"  and  the  "Commercial  &  Financial  Chronicle."  He 
was  financial  editor  of  the  "Eagle"  for  twenty-seven  years, 
and  for  eighteen  years  of  this  time  was  also  financial  editor 
of  the  "Journal  of  Commerce,"  the  "Eagle"  being  an  after- 
noon paper  and  the  "Journal  of  Commerce"  a  morning  paper. 
His  position  with  the  latter  he  retained  up  to  the  time  of 
its  consolidation  with  the  "Commercial  Bulletin."  His  con- 
nection with  our  own  paper  dated  from  December  1880. 
His  specialty  was  the  money  and  foreign  exchange  markets 
and  he  covered  these  markets  for  us  continuously  from  the 
date  mentioned  up  to  a  few  weeks  ago.  There  was  probably 
no  better  informed  man  on  foreign  exchange  among  the  news- 
paper fraternity.  He  had  the  entree  of  all  the  foreign  ex- 
change houses,  knew  where  to  get  his  facts,  and  how  to  use 
them  after  he  got  them.  In  the  more  recent  years,  he  con- 
fined his  work  almost  entirely  to  this  publication.  His  ill- 
ness was  of  relatively  short  duration,  extending  back  hardly 
more  than  three  months,  but  proceeded  rapidly  to  a  fatal 
termination.  Even  while  sick,  however,  he  could  not  be 
prevailed  upon  to  cease  his  daily  routine,  and  kept  at  work 
until  about  five  weeks  before  his  death,  insisting — such  was 
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his  devotion  to  duty — upon  performing  his  customary  task, 
against  all  advice  and  protest,  until  absolutely  overcome  by 
physical   disability. 

UNITED  STATES  STEEL  CORPORATION.— With 
Chart  of  Quarterly  Earnings.  By  Charles  Wilson  Taintor 
(Massachusetts  Institute  of  Technology),  in  charge  of  bond 
department  Tucker.  Have-  &  Co.,  Boston.  Printed  by  the 
-  no-Type  Co.,  35  Congress  St.,  Boston,  Mass.  Price  $3. 
This  work  consists  of  a  chart  and  description,  bound  in  cloth 
cover-.  The  chart  is  printed  in  ten  colors  and  is  a  statistical 
picture  of  each  quarters'  earnings  and  distribution  of  same 
from  organization  to  Oct.  1  1909.  The  text  gives  a  brief 
description  of  the  chart  and  an  estimate  of  the  standing  of 
the  Corporation'.-  securities.  The  author  .-Kites  that  the 
'■  dollar  for  dividends  for  one  dollar  for  the  road" 
may  be  conservative!}-  applied  to  the  1*.  S.  Steel  Corpora- 
tion, a-  more  than  one  dollar  has  thus  far  been  reserved  for 
investment  in  plant  for  each  dollar  paid  in  preferred  and 
■  .  dividend-,  while  for  each  dollar  paid  in  divi- 
dends on  the  common  stock  alone,  three  dollars  and  fifty- 
five  cents  has  been  reserved  for  investment.     The  Corp 

q's  productive  capacity,  he  states,  has  been  increased  at 
about  the  same  rate  as  that  of  the  independent  producers,  as 
in  both  1901  and  190S  the  Steel  Corporation's  proportion 
was  about  one-half  of  the  total  production.  The  average 
number  of  employees  during  1908  was  165,211,  and  of  this 
number  22,960.  or  about  one  in  seven,  were  owners  of  pre- 
fer? k.  Xo  one  will  disagree  with  the  author  when  he 
say-  that  the  bankers  identified  with  the  Steel  Corporation 
represent  the  best  elements  in  American  finance. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  November  1909  show  an  increase  over 
the  same  month  of  1908  of  30.2%,  and  for  the  eleven  months 
the  gain  reaches  24.9'. 7  ■ 


Clearings  at — 

November. 

/     1 1  n  Months. 

1909. 

1908. 

Inc.  or 
Dec. 

% 
4-36.4 
4-15.5 

,  ;;:,  i 

4-95.9 
+  12.4 
+  1.9 
+  17.1 
+  4S.2 
+  33.6 
+  13.2 
+  42.6 
+  13.8 
+  31.7 

total. 

1909. 

1908 

Inc.  or 
Dec. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec.    ..    .. 

Halifax 

'      ;ary 

Hamilton.- 

St.  John 

Victoria    

London 

mton 

S 

193,152,623 

141,014.400 

116,569,351 

32.572,215 

15,999,380 

11,418,478 

9,089,033 

11,511,168 

8,516.470 

6,912,866 

7.200,485 

5,453.583 

5,422,818 

S 
141,584,213 

; 22  "74,422 

86,080.626 

16,626,681 

11.233,129 

11,208,708 

7,761,665 

7,769.612 

6,391,419 

6,104,908 

5,049.844 

4.792.095 

4.117,188 

Not  incl.  in 

S 

1,669.912,108 

1,297.193,846 

675,171.910 

256,390    !  !8 

157,603,  !4  1 

106,408,639 

86,827,366 

86,255,567 

76,387,982 

65,396,560 

62,596,303 

56,192,020 

46,197.975 

S 
1.326,609,950 

1,043,682,827 

538.510,562 

164.762,547 

141,227,189 

101,418,453 

82,039,122 

57,220,111 

65,289,824 

61,159,335 

50,416,942 

51,469,980 

34,396,189 

Not  incl.   in 

% 
+  25.9 
+  24.3 
+  29.1 
+  55.6 
+  11.6 

+  4.9 

+  5.8 
+  50.7 
+  17.0 

+  6.9 
+  24.2 

+  9.2 
+34.3 
total. 

Total  Canada 

564,832,870 

433,794,510 

+  30.2 

4,642,533.748 

3.718,203,031 

+  24.9 

The  clearings  for  the  week  ending  Nov.  27  make  a  very 
satisfactory  comparison  with  the  same  week  of  1908,  the 
increase  in  the  aggregate  having  been  23.6%. 
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Total  Canada 124.818 


S 
990,957 
338,080 
546,368 
087,003 
511,147 
197.707 
699,070 
837,478 

289,618 

019.641 
878,678 
Incl.  In 


Inc.  or 
Dec. 


% 
+  .33.8 

+  7.4 

+  17.9 

+  100.5 

+  2.0 
4  13.1 

I  31  5 

+  33.6 

;  (8.8 

+  18.7 
+24.7 
total. 


1907. 


29,095,098 

22.000,0(111 

15,064,440 

,38,382 

2, Mil, 524 

17,630 

1,785,678 

1,335 

1,479,316 

1.232.3S7 

1,00 

1,061,355 
877,629 


1906. 


31,288.965 
27,792,199 
1  1,348,664 
3,35 

3,16  !,862 
1.775.235 
1.700  ooo 
l  629,279 
1 ,529,369 
1,231.755 
1,028,729 
1,184,947 
850,079 


83,673,  934,919 


Clearings  by  Telegraph. — Sales  of  Stocks,  Bonds,  &c. — 
The  subjoin;  d  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegi  iph  from  other  leading  cities. 


ledums  by  Telegraph- 

York 

nore 



st.    Louis. 

New  0  







All  cities,  1  day 

i  Ml  cities  for  week 


1909. 


81. 977,052,801 

!00.684 

I  V},  177 

25i.iio.i5:; 
67,537,770 


! 

505.  ' 


52,179,470 
613,274,897 


, 


808,256 

1  15.  ■.. 

1  18,407,709 


S2,456,819,754 
,647,918 

82,885,467.672 
275,246 


1,742,918 


Pacific  Clearings  brought  forward  from  first  page. 


Ch  itrings  at- 


San  Francisco. 

Los  Angeles 

Seattle   

Portland 

Spokane 

Salt  Lake  City 

Tacoma 

<  lakland 

Helena    

Sacramento 

San  Diego 

Fa  rgo   

Sioux  Falls 

Fresno 

Stockton  

San  Jose 

North  Yakima 
Billings 

Total  Pacific 


Week  ending  November  27. 


1909. 


36,651.290 

l_'. Ml 

11,683   U0 

7,110,331 
4,091,346 
6,926,391 
5,304,7   9 

1.039.196 
851,813 

1,0(12.725 
950, 000 
930,609 
7  10,000 
619,762 
498,226 
528.307 
54,956 
328, 9il 


93,413,387 


190S. 


33,960,154 
9,986,736 

7,942,486 

4,927,052 

3,085,424 

6,196,052 

3.9S9.130 

1,180. 092 

1,130,757 

804,030 

700,700 

735,825 

580,000 

499,091 

646,349 

415.2911 

269,550 

250,000 


76,107,724 


Inc.  or 
Dec. 


% 

+  7.9 
+  28.6 
+  47.1 
+  44.3 
+  32.6 
+  11.8 
+33.0 
+  63.1 

—•.4.;' 

+  32.2 
+  35.6 
!  211  5 
+  27.6 
+  24.2 
—22.9 
+  27.2 
+  31.7 
+  31.6 


+  22.7 


1907. 


li'lir, 


s 
22,763,668 
6,136, 

6,064,393 
3,354.419 
2,061,701 
2,871,666 
3,900,000 
944,291 
823,680 


485,242 

150.1 


600.000 
100.000 


S 

46,999,424 

11,800,088 

8,432,462 

3,895,431 

4,885,708 

6,901,502 

4,328,979 

3,089,416 

774,329 


437,582 

271,526 


257,673 


50,855,343 


94,074,120 


( 'h  firings  at- 


San  Francisco 

Los  Angeles 

Sent  lie    

Portland 

Spokane 

Salt  Lake  City. 

Tacoma 

Oakland 

Helena    

S  icramento 

San  Diego 

Fargo   

Sioux  Falls 

Fresno  * 

Stockton  

San  Jose 

N'tii  Yakima*. 
Billings 


,\  ovember. 


1909. 


187.562,499 

02.070,245 

57,917,106 

38,403,584 

19,300,000 

33,282,756 

25,728,733 

8,413,377 

4,636,390 

5,969,757 

4,000,000 

5.(100,000 

4,162,773 

3,373,285 

3,954,269 

2,836,214 

1,916,567 

1,334,1(14 


Total  Pacific  464,571,837  357,258,233 


1908. 


154,689,237 

44,786,195 

38,818,327 

26,588,073 

14,504.100 

28,382,020 

18,773,374 

6,425,633 

4,453,    10 

4,734.112 

3,023,017 

3,834,909 

2,864,268 

2,992.778 

2,303,600 

2,068,558 

1,270,510 

1,009.580 


Inc.  or 
Dec. 

% 
+  21.2 
+38.8 
+  40.2 
+44.4 
+  31.1 
+  17.3 
+  37.0 
+30.9 
+  4.1 
+  26.1 
+  32.3 
+  30.4 
+  45.3 
+  12.7 
+  71.7 
+  37.1 
+  50.9 
+  32.2 


1:1 1  vi  a  Months. 


1909. 


1,786 

607 

531 

353 

182 

3(14 

255 

S7 

43 

49 

47 

35 

32 

•-':• 

26 

22 

17 

9 


8 

..'is.  102 
,701,954 
392,318 

ssc.oii 

,820,619 
,406,162 
065,196 
170,782 
331,743 
038  239 
259,889 
287,265 
197  710 
900,627 
328,063 
964,882 
436.118 
849,489 


+  30.0  4,374,649,324 


ll'OV 


1,605 

452 

388 

281 

140 

228 

196 

69 

36 

40 

34 

27 

26 

18 

22 

21 

8 

8 


S 

,544,448 
552.721 
143.127 
570.765 
272.377 
.((IIS. 072 
257,434 
161,880 
598,632 
,707,479 
18x,l»22 
539,838 
414,602 
113,038 
004,760 
213,183 
241,545 
711,820 


3,579.329,360 


Inc.  or 
Dec. 


% 
+  11.3 
+  34.3 
+  36.9 
+  25.6 
+  30.3 
+  33.5 
+  30.0 
+  26.0 
+  18.4 
+  20.5 
+  37.0 
+  28.1 
+  21.9 

+  19.7 

+  8.3 

+12.6 


+  22.2 


*  Not  Included  in  total  for  month  and  eleven  months;  comparison  incomplete. 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  eleven  months  of  1909  and  1908  are  given  below: 


D     iii/i- 
tion. 


StocklSh's 
(  Val 
RR.  bonds 
Gov't  bds 
State  bds. 
Bank   st'ks 

Total 


Eleven  Months  1909. 


Par  Value 
or  Quantity. 


197,072,179 
-18040,979,750 
81,169,121.600 
8610,200 
835,134,200 
S178.450 


819246,024,200 


Actual 
Valve. 


$17551,929,338 
51,137.911,915 

8668,963 
S34,874,643 

8499,054 


818725,883,913 


Aver. 
Price 


97.3 
97.3 

109.6 
99.3 

279.9 


97.3 


E!n,n   Months   1908. 


Par  Value 
or  Quantity. 


174,203,992 

815553,670,000 

8837.240,200 

8516,820 

S78,921,000 

8216,800 


S16470,564,820 


Actual 

Value. 


Aver. 
Price. 


813259.513.383 
8733.398,283 
8568,451 


85.2 

87.6 

110.0 


882,198.113104.2 
S430,673!l98.6 


814076,108,903    85.5 


MONTHLY  CLEARINOS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1909. 

1908. 

% 

1909. 

1908. 

% 

Jan  .. 
Feb  .. 
Mch    . 

S 

14,035,198,325 
11,244,250,289 
12,606,397,179 

$ 

11.373,873.175 
8,767,501,643 
9,788,900,321 

+  11.4 

+  28.2 
+28.7 

8 

5,150.898,630 
4,356,544,965 
5,119,649,050 

S 
4,623,598,218 
3,871.470,815 
4.287.919.982 

+  11.4 
+  12.6 
+  19.3 

1st  qr. 
April  . 
May.. 
June  . 

37.895.835  793 
13,664,720.597 
12.889,301,041 
14,134,647.245 

29,930,335,139 
9,776,913,522 

10,868.844,965 
9,835,204,180 

+  27.2 
+39.8 
+  19.5 
+  45.5 

14.626,992,654 
5,059,991.920 
4,893,050,949 
5,022,944,941 

12,782,989,015 
4.289.339.214 
4,199,011,134 
4,181,344,263 

+  14.4 
+  15.4 
+  16.5 
+  20.2 

2d  qr. 

40,788,668.883 

30.4S0.962, 667 

+33.8 

14.975,986,810 

12,669,694,611 

+  18.2 

6  mos 

July.. 
Aug  .. 
Sept.. 

78.684.504,676 
13.450.296,601 
13.494,088,282 
13,523,716,649 

60,411,297,806 
11,083,067,658 
10.258,939.077 
11.123,659,566 

+30.2 
+  21.4 
+31.5 
+  21.6 

29.602.979.464 
5.130,554.853 
4.807.150,872 
5.045.339,702 

25.452,683,626 
4,464,979,899 
4,033.825,469 
4,341,175,951 

+  16.3 
+  14.9 
+  19.1 
+  15.3 

3d  qr. 

40.468.101,532 

32,465,666.301 

+  24.7 

14.9S3.545.427 

12,839,981,319+16.7 

9  mos. 
Oct   _. 
Nov-.' 

119152606.208 
15.851,214,417 
14,758,582,906 

92,876.964,107 
12,148,793.193 
12.990,205,305 

+  28.3 
+  30.5 
+  13.6 

44.586,524.891 
5.798.872.871 
5.695,006.2531 

38,292,664,945 
4.914.521.420 
4,799.242, 50w 

+  16.4 
+  18.0 

+  18  7 

(000,000s  1909. 

omitted.)  S 

New  York... 9.064 

i  hicago   _-_   1.1(12 

Boston 703 

Philadelphia 627 


BANK  CLEARINGS  AT  LEADING 

-November 

1908.      1907 

8 

8,191 

I  0  !0 

712 

537 


St.  Louis. 
Pittsburgh  _ . 
Sun  Francisco.. 

Baltimore    

( llnclnnatl 

Kansas  City 

Cleveland 

New  Orleans.  . . 

Minneapolis 

Louisville 

Detroit 

M  ilwaukee 

i  os   Angel 

Providence 

1  '  ■    :ia 

Buffalo 

st    Paul 

mapolls   .. 

1  louver 

Richmond 

Memphis   ... .. 

:al  He 

ord    

Sail  Lake  City. 


Total    13.S37  12,258 

-  cities 922         732 


318 

215 

188 

141 

113 

226 

82 

100 

127 

56 

71 

57 

62 

42 

63 

43 

59 

38 

45 

34 

34 

58 

16 

33 


268 
168 

i55 
108 
110 
175 
62 
70 

47 
57 
49 
45 
31 
50 
35 
47 
34 

_7 
29 
39 
14 
28 


s 

.',,.-.!  (1 

822 

579 

503 

233 

212 

113 

113 

90 

127 

65 

80 

98 

41 

56 

43 

38 

28 

42 

34 

43 

27 

33 

27 

24 

36 

13 

17 


106. 

1909. 

8 

S 

,608 

93,682 

975 

12,557 

754 

7,668 

(154 

6,275 

266 

3  119 

217 

2.127 

218 

1,786 

120 

1.324 

111 

1,225 

124 

2,172 

74 

794 

no 

797 

1 06 

923 

52 

586 

73 

697 

45 

548 

54 

606 

159 

42 

.17  1 

35 

425 

45 

470 

380 

34 

7 

28 

255 

43 

531 

16 

166 

31 

304 

CITIES. 
-Jan.  1  lo 
1908. 

S 

70,010 

10,720 

6,618 

5,366 

2,777 

1.SS2 

1,606 

1,120 

1,116 

1,000 

682 

693 

959 

516 

608 

495 

453 

305 

544 

375 

439 

342 

369 

388 
1 52 


Nov.  30- 
1907. 

S 

81.832 

11,273 

7,618 

6,668 

2,919 

2,541 

2,005 

1,369 

1.271 

1,527 

833 

861 

1,056 

608 

657 

518 

754 

526 
403 
439 

37  t 

295 

172 

279 


1906. 

8 

95.448 

10,040 

7,616 

7,019 

2,701 

2.411 

1,795 

1,314 

1.199 

1,204 

762 

906 

S89 

594 

013 

448 

359 
458 
360 
378 
331 
314 
270 
220 
443 

255 


9,038  12,939   141,199   110,921   128,016   139.046 
717       8,563        7.H05       7,737       6,688 


Total   all     _    ...14,759  12,990     9,680  13,656   149,762   118.016  13J 

outside  Now  York.    5,695     4,799     4.179     5.04S     56.080     4S.006     53.921 


Dec.  4  1909. 
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[From  our  own  correspondent.] 

London,   Saturdaij,   November  27    1909. 

The  week  opened  in  gloom.  There  had  been  a  heavy- 
fall  in  prices  in  almost  every  department  of  the  Stock 
Exchange  during  the  preceding  fortnight.  On  Tueday 
the  Settlement  in  gold  shares  began,  and  on  Wednesday 
the  Settlement  in  all  other  securities.  In  nearly  every 
department  the  differences  to  be  met  were  very  large  and 
the  fear  was  widespread  that  operators  in  many  cases  would 
be  unable  to  pay  up.  It  was,  therefore,  with  much  anxiety 
that  the  House  met  on  Monday  morning.  A  better  feeling, 
sprang  up  in  the  course  of  Tuesday,  and  the  tone  became 
still  better  in  the  course  of  Wednesday  and  Thursday; 
firstly,  because  it  was  found,  as  indeed  every  careful  ob- 
server expected,  that  the  "bull"  account  had  been  greatly 
reduced — so  much  reduced  that  it  had  ceased  to  be  dangerous; 
and  that  in  many  directions  a '  'bear  "  account  had  been  formed . 
In  addition  to  this,  one  or  two  of  the  greatest  South  African 
mining  houses  began  to  buy,  either  in  the  desire  to  support 
the  market  or  in  the  conviction  that  prices  had  been  got 
very  nearly  as  low  as  they  could  be  driven,  and  that,  there- 
fore, the  opportunity  to  buy  on  exceedingly  profitable 
terms  ought  not  to  be  lost. 

Buying  from  Paris,  likewise,  set  in.  The  buying  was 
largely  of  South  African  shares  and  also  of  copper  securities. 
Paris  had  somehow  been  led  to  believe  that  financial  diffi- 
culties existed  in  London,  and  under  that  belief  it  had  sold 
short  on  a  large  scale.  It  has  come  to  discover  that  the 
conviction  was  wrong  and  therefore  this  week  it  has  begun 
to  buy  back.  Thirdly,  home  investment  upon  a  large 
scale  is  going  on.  Prices  have  dropped  so  low  that  exceed- 
ingly attractive  bargains  are  offering  on  every  hand,  and 
those  who  have  money  to  pay  for  and  take  up  stock  are  not 
disregarding  the  opportunity.  In  addition  to  this,  the  rate 
of  discount  in  the  open  market  slipped  away  during  the 
week.  At  one  time  bills  were  discounted  as  low  as  3^ 
per  cent.  The  City  generally,  therefore,  jumped  to  the  con- 
clusion that  the  drain  of  gold  was  at  an  end,  and  that  the 
Bank  of  England  would  very  soon  put  down  its  rate  of 
discount. 

Lastly,  the  fears  that  were  entertained  respecting  what 
may  happen  when  the  Budget  is  thrown  out  have,  curiously, 
subsided  during  the  week.  Everybody  believes  that  the 
Budget  will  be  rejected,  and  yet  there  is  less  apprehension 
now  than  there  was  a  week  ago.  The  result  of  all  is  that 
markets  are  decidedly  better  than  last  week,  and  that 
there  is  a  far  more  hopeful  feeling.  Whether  the  feeling 
will  continue  remains  to  be  seen. 

In  Paris,  business  is  quiet,  partly  because  of  the  Budget 
difficulties  in  France  itself;  partly  because  of  the  state 
of  things  in  Morocco,  and  largely  because  of  the  state  of 
things  here  in  England.  But  Paris  has  been  buying  much 
more  freely  than  for  a  considerable  time  past.  In  Germany 
the  bourses  have  been  firm  and  a  fair  amount  of  business  is 
doing,  partly  in  the  belief  that  the  copper  combine  will  be 
carried  through;  partly  encouraged  by  the  firmess  of  New 
York;  partly  because  better  dividends  have  been  declared 
by  the  leading  electrical  companies,  and  partly,  also,  under 
the  influence  of  improving  trade.  The  great  markets  on  the 
Continent  and  here  react  upon  one  another.  The  better 
feeling  in  London  has,  no  doubt,  helped  to  strengthen  the 
Continental  bourses,  and  the  strengthening  of  those  bourses 
has  helped  to  increase  the  better  feeling  here. 

The  Bank  of  England  has  made  no  change  in  its  rate  of 
discount,  but  in  the  open  market  rates  fell  away  rapidly  in 
the  earlier  part  of  the  week.  The  hope  now  is  that  they 
will  gradually  be  raised  again  for  there  is  danger  that  gold 
shipments  may  begin  again.  Owing  to  the  exceedingly 
good  monsoon  and  to  the  splendid  prospects  of  the  crops, 
India  is  exporting  on  a  very  large  scale.  But  the  India 
Council  is  selling  its  drafts  cautiously.  Consequently,  the 
Indian  banks  find  it  cheaper  to  send  out  gold  to  pay  for  the 
purchases  and  at  the  end  of  last  week  they  sent  £325,000. 
This  week  they  bought  in  Egypt  about  half  a  million  and 
sent  it.  The  cotton  crop  in  Egypt  is  turning  out  to  be  much 
less  than  was  expected.  Conseqip  ntly,  it  is  found  that  the 
gold  sent  from  here  to  Egypt  is  more  than  is  needed  and 
now  a  considerable  amount  of  that  gold  is  likely  to  go  to 
India.  The  India  Council  on  Wednesday  next  will  increase 
its  offer  of  drafts  to  60  lacs,  and  it  is  hoped  that  the  following 
week  it  will  increase  its  offer  still  more.  If  so,  the  demand 
for  gold  will  be  materially  lessened.  But  the  best  opinion 
is  that  weekly  sales  of  about  100  lacs  are  requisite. 

The  Brazilian  demand  for  gold  is  believed  to  be  practically 
ended.  A  little  more  may  go,  but  only  a  little  is  expected. 
On  the  other  hand,  the  calculation  is  that  the  gold  demands 
of  Argentina  will  be  very  much  larger  than  anybody  antici- 
pated, until  just  now.  In  the  first  half  of  the  year  so  much 
gold  was  sent  to  Argentiaa  that  the  best  observers  were 
convinced  Argentina  would  not  need  much  at  this  season. 
It  turns  out  now  that  the  wheat  crop  promises  to  be  ex- 
cellent and,  furthermore,  that  Argentina  has  been  selling 
bonds,  especially  Cedula  bonds,  on  a  greal  scale  upon  the 
Continent.  There  is,  therefore,  or  there  will  be  in  the 
early  future,  a  very  large  debt  due  from  Europe  to  Argcntin  i , 
and  the  general  estimate  is  that  it  will  have  to  be  paid  largely 
in  gold,  although  it  is  true  that  Argentina  is  increasing  its 


imports.  Thus,  it  is  feared  thatTunless'lratesjarelraised  in 
the  open  market  there  mayjbe  a  very  strong  demand  for 
gold,  both  for  India  and  for  Argentina.         &$  ^ 

The  India  Council  offered  for  tender  on  Wednesday  40  lacs 
of  its  bills  and  the  applications  amounted  to  420}^  lacs  at 
prices  ranging  from  Is.  4  l-16d.  to  Is.  4^gd.  per  rupee. 
Applicants  for  bills  at  Is.  4  3-32d.  were  allotted  10  per  cent, 
and  above  in  full,  and  applicants  for  transfers  at  Is.  4J^d. 
per  rupee  were  allotted  about  10  per  cent  of  the  amounts 
applied  for. 

English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  Dec.  3.                Sat.  Mon.  Tues.          Weet.  Thurs.  Fri. 

Silver.peroz d.  23  7-16  23%  23%  23  9-16  23  9-16  23% 

Consols,  new,  2%  per  cents..  82%  82  13-16  82 %  82  5-16  82  13-16  82  15-16 

Foraccount 82%  83%  83%  82  11-16  83%  83% 

French  rentes  (in  Paris).. £r_  99.02%  99.07%    99.25  98.95   99.02%    98.60  U 

Amalgamated  Copper  Co 94%  88%  86%  88  89%  88% 

b  Anaconda  Copper  Co 10%           9%  9%           9%           9%           9% 

Atchison  Topeka&  Santa  Fe  123%  122%  121%  122  122  121% 

Preferred 107  107  107  107  107  107 

Baltimore  &  Ohio 119%  118%  118%  118%  118%  118% 

Preferred 94  94  94  94  94%  94% 

Canadian  Pacific 183%  182%  181%  182%  182%  183% 

Chesapeake  &  Ohio 90  88%  87%  88  88%  88 

Chicago  Milw.  &  St.  Paul. ..160  159%  157%  158  158%  158 

Denver  &  Rio  Grande 49%  48%  48%  48%  49%  50% 

Preferred 86%  86%  86%  86%  86%  88% 

Erie 34%  33%  33%  33%  33%  33% 

First  preferred ---49%  48%  48  48%  48%  48% 

Second  preferred.... 41  41  40%  39%  40  40% 

Illinois  Central ..150%  150  150  149  149%  149% 

Louisville  &  Nashville 155  155  153%  153%  153%  153JH 

Missouri  Kansas  &  Texas. ..  50%  49  48%  48%  49%  48% 

Preferred 76  76  76  75%  76  76 

Nat.  RR.  of  Mex.,  lstpref..  56%  56%  56%  57  57  57 

Second  preferred 22  22%  22%  22%  22  22 

N.  Y.  Central  &  Hud.  Riv_.  132%  131%  130  130%  130  130 

N.  Y.  Ontario  &  Western...  48%  47%  47%  47%  47%  47% 

Norfolk  &  Western c95  95  95  94%  95J4  95% 

Preferred 91%  91%  91%  91%  91%  91%      "] 

Northern  Pacific 148%  147%  147  147  147  145 

a  Pennsylvania 67%  67%  66%  66%  66%  66% 

aReading 88%  87%  86  86%  86%  86% 

a  First  preferred 47%  47%  47%  47  47  47 

a  Second  preferred 51%  51%  51  51  51%  51% 

Rock  Island 41%  41%  40%  40%  42%  40% 

Southern  Pacific 133%  132%  131%  132  131%  131 

Southern  Railway 33  32  31%  31%  32  32 

Preferred... 71  71  70%  70  70  70 

Union  Pacific c206%  204%  202%  204%  203%  203% 

Preferred 105%  105  104%  104%  104%  104% 

U.  S.  Steel  Corporation 92%  90%  88%  89%  89%  89% 

Preferred 128  127%  126%  126%  126%  127 

Wabash    21%  21  20%  21  22%  21% 

Preferred 56%  55  55%  56  60  58 

Extended4s 77%  77  77  77  78%  78 

a  Price  per  share.     6  £  sterling,     c  Ex-dividend.  i   j 

Commercial  and  lpiscclXatteaxxs|Jcws 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION  TO  CONVERT  INTO   NATIONAL  BANK 
APPROVED. 

The  Peoples  Bank  of  Naper,  Neb.,  into  "The  First  National  Bank  of 
Naper."     Capital,  $25,000.     Correspondent,  J.  M.  Flannigan,  Stuart,  Neb. 

NATIONAL  BANKS  ORGANIZED. 

November  IS  to  November  23. 

9,585 — The  First  National  Bank  of  Sioux  Rapids,  la.     Capital,  $50,000. 

C.  B.  Mliis,  Pres.;    E.  M.  Duroe,  Vice-Pres.;    Scott  W.  Whitehead; 

Cashier;    B.  G.  Peterson,  Asst.  Cashier. 
9,586 — The  First  National  Bank  of  Enid,  Okla.     Capital,  $100,000.      S.  T. 

Goltry,  Pres.;    C.  W.   Goltry,  Vice-Pres.;   Jno.   P.   Cook,  Cashier. 

Conversion  of  The  Enid  State  Guaranty  Bank,  which  succeeded  The 

First  National  Bank  of  Enid  (charter  No.  5335)  when  it  went  into 

voluntary  liquidation. 
9,587 — The  Fort  Pierre  National  Bank,  Fort  Pierre,  S.  D.     Capital,  $25,- 

000.     Chas.   D.   Goldsmith,  Pres.;    Charles  J.   Lavery,  Vice-Pres.; 

L.  E.  Goldsmith,  Cashier;   F.  R.  Strain,  Asst.  Cashier.     Conversion 

of  The  Fort  Pierre  Bank. 
9,588 — The  Farmers  National   Bank  of  Newville,  Pa.     Capital,   $25,000. 

J.  T.  Alter.  Pres.;    D.  Bovd  Alter,  Cashier. 


Auction  Sales. — •  Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Slocks. 
2  Bank  of  America 602% 

2  First  National  Bank 841 

1  Fifth  Avenue  Bank 4420 

58  German  Exch.  Bank 450 

3  Gallatin  National  Bank 341 

3  Mechanics'  National  Bank 300 

3  National  City  Bank 421 

2  Central  Trust  Co. 1030 

61  Long  Island  Safe  Deposit  Co.  -121 
25  Morton  Trust  Co 530% 

2  Metropolitan  Trust  Co 536 

2  N.  Y.  Life  Ins.  &  Trust  Co.  ..1115% 

2  Fulton  Trust  Co 325% 

2  United  States  Trust  Co 1260 

2  Union  Trust  Co. 1251 

9  Astor  Trust  Co 340% 

30  Christopher  &  10th  St.  RR.Co.  88% 
45  42d  St.&  Grand  St.F'y  RR.  Co. 220 

51  Twenty-third  St.  Ry.  Co 200% 

3  X.  Y.  Produce  Exch.  Bank. ..17.3 

52  Bank  of  New  York,  N.  B.  A..327 
36  Great  Western  Ins.  Co.  (SI,  134 

ii  in  liquidation) $2  lot 

illfornia  Mining  Co. ...SI  lot 

30  Merrltt  &  Chapman  Derrick  & 

Wrecking  Co 135 

80  Independent  Engineering lo 

4,000  N.    J.    Patent    Holding    I 

SI    each SI 

15  Chase  Natl  m  il  B  a* 

25  Title  Guar.  &  Trusi  Co        575-580 


500  U.   S.   Light   &   Heating   Co., 

common S2  per  share 

300  E.  W   Bliss  Co.,  common 140 

126  Central  N.  J.  Land  Imp.  Co. 

and  §53  50  scrip S10  per  share 

20  Biograph  Co 75 

250  St.  Louis  Car  Co ..S50  lot 

30  Amer.  Seating  Co.  .corn.  „S5  per  share 
416  65-100  Gulf  A:  Chic.   Ry.  Co.l 

ctf.  of  deposit) |  S100 

455  65-100  Mobile  Jack.  &  K.  C.|-   lot 

RR.  ctf.  of  deposit J 

438  Mobile  .lack.  &  K.  C.  Kit.  Co. 

ctf.  of  deposit I   S50 

72  69-100  Gulf  &  Chic.  Ry.  OM   lot 

ctf.  of  deposit .J 

67  Woodlawn   Cemetery 143-148 

IS  Union  Bank  of  Brooklyn 100 

10  Orleans  County  Quarry  Co. .819  lot 
Boi 
S3. 000   Suburban   Land    &    Invest- 
ment Co.  ctf.  of  deposit -  35% 

S5.000   Can  sol.    Coal    1st 

5s,  1956      .- 

Freundschaft  Society  2d  4s, 

63 

We.   RR.  Co.   1st 
coupons 
attached  (undeposited) .  70% 

$25,000 Great  Western  PowerCo. of 
Cal.  1st  5s.  1946;  free  bond 95% 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 
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Name  of  Company . 


Per 
Cent. 


When 
Payable 


Railroads  (Steam). 

Albany  <fc  Susquehanna,  guar 

Atch.Tope  ,      preferred 

Atlantic  Coast  Line  Company  (quar.)_. 

Atlantte  Coast  Line  HR.    common 

Boston  &  Albany  (quar.) 

.      i      -  ■  !L 

Boston  &  Maine,  common  (quar). 

Boston  Revere  Beach  &  Lynn 

Central  RR.  of  N.  J.  (special) 

Chesapeake  &  Ohio  (quar.) 

nut  Hill  (quar.) 

Chicago  A-  North  Western,  common 

Pre  fern  d  (quar.) 

Delatcare  &  Hudson  Co.  (guar.) 

Delaware  Lack .  &  Western  (extra) 

Denver  <fc  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

East  Mahanoy 

Greene  Railroad,  guaranteed 

Interborough  Rapid  Transit  (quar.) 

Morris  &  Essex,  guaranteed 

If.  Y.  Central  <6  Hud.  Riv.  (guar.) 

.V.  Y.  Lackawanna  &  Western,  guar,  (gu.) 

Norfolk  &  Western,  common 

Phlla.  GermantowD  &  Norrlstown  (quar.) 

Rensselaer  <fc  Saratoga,  guaranteed 

St.  Louis  <v  San  Francisco — 

Chic,  it  E.  III.  common  stock  trust  arts 
Chic.  &  E.  III.  pref.  slk.  trust  clfs.  (gu.) 
K.C.FI.S.&  Mem.  pref.  stk.tr.cJfs.(gu.) 
Southern  Pacific,  com.  (quar.)  (No.  13). 

Tenana  Valley,  preferred 

Union  Pacific,  common  (quar.) 

■i  RR.  of  If i  w  York,  guaranteed. _ 

White  Pass  .fc  Yukon 

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Columbus  ((>.)  Ry.  &  Light  (guar.) 

Continental  Passenger  Ry.  (Phila.) 

Halifax  Electric  Tramway,  Ltd.  (auar.). 

Indianapolis  Street  Ry 

Massachusetts  Electric  Cos.,  preferred 

Norfolk  Railway  &  Light 

Northern  Ohio  Tr.  &  Light  (quar.) 

Portland  (Ore.)  Ry.,  L.  &  P.,  pfd.  (guar.  I 
dSt.  Joseph  Ry.,  L..  H.  &  P.,  pfd.  (gu.) 
Washington  Alexandria  &  Ml.  Vernon. - 

Wt  U  End  St.,  Boston,  pref.  (guar.) 

Banks. 

Mercantile  National  (guar.) 

Trust  Companies. 

Fifth  Avenue  (guar.) 

Hudson 

Mutual  of  Westchester  County  (guar.) 

Extra 

Miscellaneous. 

American  Can,  pref.  (guar.) 

Car  &  Fdy.,  com.  (guar.)  (No.  29) 

Preferred  (guar.)  (No.  43) 

American  Chicle,  common  (monthly) 

American  Express  (quar.) 

Amer.  Pipe  &  Construction  (guar.) 

American  Radiator,  common  (auar.) 

Am.  Smelt.  &Rfg.,  com.  (guar.)  (No.  25) 

Preferred  (guar.)  (No.  42) 

American  Snuff,  com .  (guar.) 

Preferred  (guar.) 

Amer.  Sugar  Refin.,  com.  &  pref.  (quar.) 

American  Tobacco,  pref.  (guar.) 

Borden's  Condensed  Milk,  pref.  (quar.).. 

Calumet  <fc  llcela  Mining  (quar.) 

Canton  Company 

Extra 

Celluloid  Company  (guar.) 

Ext:  a 

Central  Leather,  preferred  (quar.) 

Chicago  Telephone  (guar.) 

Chllds  Company,  common  (quar.) 

Preferred  (quar.) 

City  &  Suburban  Homes 

Columbus  (O.)  Gas  &  Fuel.  pref.  (guar.).. 
Consolidated  Gas  of  New  York  (quar.). 

Crex  Carpet 

Extra 

Crucibl    Steel,  preferred  (guar.) 

Diamond  Match  (quar.) 

duPont(E.I.)deXemoursPowd.,com.(qu.) 

Preferred  (quar.) 

Eastman   Kodak,  com.   (auar.) 

Preferred     (quar.) 

Equitable  Ilium .  Gas  LI. ,  Phila. ,  pref 

Federal  Mining  &  Smelting,  pref.  (quar.). 

Genera]  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldfield  Consolidated  Mines  (quar.) 

Extra 

enheim  Explor.  tqunr.)  (No.  28) 

Inlernationol  Silver,  preferred  (guar.) 

[)--  . 

Laclede  Gas  Light,  com.  (quar.) 

Preferred . 

Lanston  Monotype  Machine  (quar.) 

Lehigh  &  Wllkes-Barre  Coal  Co.  (No.  1) 
Mackay  Companies,  com.  (quar.)  (No.  18) 

Preferred  (quar.)  (No.  24). 

Michigan  state  Teleph.,  pref.  (quar.).. 
National  Biscuit,  com.  (quar.)  (No.  45). 

Xat    Enamel.  &  Stpg.,  pref.  (quar.) 

National  Lead,  com.  (quar.)  (No.  24) 

Preferred  (quar.)  (No.  72) 

Nevada  Consol.  Copper  (quar.)  (No.  1).. 

Nlles-Bement-Pond,  common  (quar.) 

'trie,  common  (guar.). 

Philadelphia  Electric  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

It y  Associates  (No.  14) 

Extra    

Republic  Iron  &  Steel,  pf.  (qu.)  (No   31) 

■ods  Mfg.,  pref.  (qu.)  (No.  43).. 
Safety  Car  Heating  &  Lighting  (quar.).- 

Extra   

San  Diego  Consol .  Gas  <fe  Elec,  com.  (gu  .) 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Standard  Oil  (quar.) 

Strt  i  is'  Western  Stable-Car  Line,  pref 

Swift  &  Company  (guar.) 

Tennessee  Copper 

Underwood  Typewriter,  common  (No.  1). 

First  and  second  preferred 

United  Bank  Note.  Corp.,  pref.  (guar.) 

U.  S.  Steel  Corp.,  corn,  (quar.)  (No.  24). 

Utah  Copper  (guar. )  (No .  6) 

Woman's  Hotel  (quar.)  (No.  4) 

Yukon  Gold  Co.  (guar.)  (No.  2) 


4K 
2K 
2K 
3 

4 

IK 
3 

2 

1 

IK 

3K 
•) 

2X 

10 

2K 

3 
2K 

3K 

IK 

IK 

2K 

3 

4 

5 

IK 
1 
U 

3K 
2K 
2K 
1& 

IK 
1 

K 
S3 
IK 
3 

IK 

2 

K 
IK 
IK 

1 
82 

IK 

3 
3 

IK 
1 

IK 
K 
IK 
1 

3 

2 

IK 

1 

IK 

5 

IK 
IK 
IK 
IK 

S8 
IK 

50c. 

IK 

2 

IK 

2 
2 

IK 

2 

IK 
1 

2 

K 
IK 

2 

2 

IK 

2K 

IK 

3 

IK 

IK 

2 

30c. 

20c. 
82.50 
IK 
K 
IK 
2K 
IK 
6K 
IK 
1 

IK 
IK 
IK 
IK 
IK 
37J/2c. 
IK 
IK 
IK 
IK 
K 
SI 
IK 

3 

1 

IK 
IK 
2 

1 

IK 

IK 
810 

3K 

IK 
$1  25 

2 

3 

IK 
1 
50c 

IK 

10c. 


Jan. 
Feb, 

luv. 
Jan. 
Dec. 

■Ian. 

Jan 

Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan, 
Dec. 
Dec. 
Jan. 

fan. 

Dec. 
Dee. 

Jan. 

Jan. 

Jan. 
Jan. 
Dec. 
Dec. 
Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 

Dec. 
Jan. 
Jan . 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Ian. 
Jan. 

Jan. 

Dec. 
Jan. 
Dec. 
Dee. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan . 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec 

ran 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dee 

Dec. 
Dec. 


L5 


30 


31 

3 

31 

31 

1 

1 

1 

20 

3 

1 

31 

L5 

3 

3 

3 

3 

3 

15 

22 

1 

1 

31 

::i 

3 

31 

10 

10 

4 

1 

15 

16 

15 

23 

15 

15 

25 

1 

1 

15 

15 

:; 

16 
1 
31 
3 
3 
3 

15 

15 

30 

15 

3 

3 

1 

15 

3] 

1 

15 

31 

20 

15 


Books  Closed. 
Days  Inclusive. 


Dec.  16 
Holders 
Dec.  1 
Dec.  18 
Holders 
Nov.  28 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Holders 
Holders 
Holders 
Holders 
Dec.  25 
Dec.  IB 
Holders 
Holders 
Holders 
Holders 
Dec.  11 
Holders 
Holders 
Nov.  21 
Dec.   16 


to 
of  tee. 

to 

to 
of  rec. 

to 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  ree 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 

to 


Dec.  18  to 
Dec.  18  to 
Holders  of  rec. 


Jan.  2 
Dec.  30a 
Dec.  9 
Jan.  10 
Nov.30a 
Dec .  5 
Dec.  In 
Dec.  15a 
Nov.30a 
Dec  11a 
Dec.  3 
Dec.  11 
Dec.  11 
Nov.  29 
Dec.  10 
Jan.  4 
Jan.  4 
Dec.  4 
I  )ec.  14(7 
Dee.  24 
Dec.  '.!<; 
Dec.  26 
Dec.  15a 
Nov.  30 
Dec.  3 
Jan.      2 

Jan.  3 
Jan.  3 
Dec. 17a 


Nov.  27      to 
Holders  of  rec 
Holders  of  rec 
Jan.      1      to 


Dec.     6 
Dec.  la 

Dec. 22a 
Jan.   15 


Dec.     1      to      Dec.     2 

Holders  of  rec.  Dec.   10 
Holders  of  rec.  Dec.  15 


Dec.     3      to 

Nov.  25      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dee.   21       to 
Dec.  24      to 


Dec. 
Dec. 
Dec. 
Dec 

Dec. 

Jan. 


Dec.  25      to      Jan.      3 

Holders  of  rec.  Dec.  30 
Dec.  22  .  to  Jan.  2 
Dec.  16  to  Dee.  31 
Dec.   16      to      Dec.  31 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   16      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  23      to 
Dec.  25     to 
Dec.    11      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.     5      to 
Holders  of  rec. 
Dec.  21      to 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dee.  29     to 
Dec.     5     to 
Dec.     5     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Dec. 16a 
Dec.  10a 
Dec.  10a 
Dec.  20 
Nov.  30 
Dec.    15 

Jan.  1 
Dec.  16 
Dec.  15 
Dec.  15 
Dec.  la 
Dec.  11 
Dec.  15 
Nov.  26 
Jan.  2 
Jan.  2 
Dec.  14 
Dec.  14 
Dec.  10 
Jan.  2 
Dec.  10 
Dec.  10 
Dec.  1 
Dec.  15 
Nov.  17 
Nov.  30 
Nov.  30 
Dec.  13 
Nov.  30 
Dec.  4 
Jan.  15 
Nov.  30 
Nov.  30 
Dec.  8 
Nov.  27 
Dec.  18a 
Dec.  4a 


Dec. 
Dec. 
Dec. 
Dee. 
Dec. 
Dec. 


18 

is 

18 

7 

7 

17 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.    19      to 
Holders  of  rec. 

.'to 
Dec.  11 
Nov.  20 
Dec.     2 
Dec.  12 
Dee.      1 
15  Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  rec. 


to 
to 
to 
to 
to 
to 


to 

to 
to 
to 

to 


Nov.  21      to 

Dee.     8      to 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  ree. 
23  Holders  or  rec. 
i  i  Dec      2      to 

Holders  of  rec. 

Holders  of  rec. 

Dee.   22       to 

Dec       19         to 

Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 

16      to 
Dec.  11      to 
Dec.  18      to 
Holders  of  rec. 
Dec.  11      to 


1 
15 

1 

3 
23 

1 

1 

3  Dec 
30 
31 
15 
31 


Jan.  3 
Jan.  3 
Jan .  3 
Dec.  15 
Dec.  15 
Dec.  30 
Nov. 30a 
Dec. 11a 
Dec. 11a 
Feb.  1 
Dec. 28a 
Jan.  2 
Dec.  14 
Nov.  23 
Jan.  2 
Dec.  20 
Dee.  15 
Nov.  20a 
Jan.  4a 
Jan.   4o 

Dec.  20 
Jan.  5 
Jan.  5 
Dec.  18 
Dec.  10 
Dec.  7a 
Dec.  7a 
Dee.  15 
Dei  15a 
Nov.  19 
Jan.  2 
Jan.  6 
Dec.  10 
Dec.  20 
Dec.  20 
Jan.  3 
Dec.  30 
Jan.  2 
Dec.  8 
Jan .     2 


a  Transfer  books  not  closed.     6  Lew  Income  tax.     d  Correction. 


Statement  of  New  York  City  Clearing-House  Banks. —The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Nov.  27. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omitted. 


Bank  of  N.  Y.. 
Manhattan   Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch.. 

Commerce 

Mercantile 

Pacific    

Chatham 

People's 

Hanover 

Citizens'  Cent- 
Nassau  

Market  &  Fult'n 
Metropolitan 
Corn  Exchange 
Imp  &  Traders 

Park 

East  River 

Fourth 

Second 

First  

Irving 

Bowery    

N   Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue- . 
German  Exch.. 

( iermanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

V.  est  Side 

Seaboard 

liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper  

Coal  &  Iron 

Totals.  Average 

Actual    figures 


Capital. 


$ 
2,000,0 
2,050.0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000.0 

600,0 

1,000.0 

300,0 

500,0 

5,000,0 

25.000,0 

3,000,0 

500,0 

450,0 

200,0 

3.000,0 

2,550,0 

500,0 

1. 000, II 

2,000,0 
3,000,0 
1,500,0 
3,000.0 
250,0 
3.000,0 
1,000,0 
10,000,0 

'.III  III. II 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200.0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000.0 

2.0011,(1 

1,000,0 

127,350,0 


Nov.  27. 


Surplus 


3.465,5 
4,120,1. 
1  693 
3.851,2 
5,894,9 

685.5 

2S..S53.0 

6,183,0 

568,2 
2,443,1 

153,4 

777,4 

5,095.1 

15,694,3 

2,570,8 

897,6 
1.0211,2 

477,5 

11,101,1 

1,486,6 

464,8 
1,668,0 
1,392.9 
5.254,1 
7,504,0 
9,912,5 

105,2 

3.543,1 

1,899,3 

19,808,6 

1.516.3 

802.0 
1,642,4 

667,5 
7,040,4 
2.069.9 

SOl.li 
1,006,5 
1.408,9 
1,147,1 

483,5 
2,020,2 
1,139,0 
1,821,6 
2,704,4 

705,4 

803,0 

334.5 
2,834,3 

326,3 


180,024,4 


Loans. 
Average. 

S 
18,015,0 

29,200,0 
17,264,0 
25,971,0 
22,105,5 

8,459,0 
175,609,0 

27,534,0 

C.o29  2 

8,557,6 

2,232,4 

7,305,2 

28,546,8 

141,274.! 

13,822,0 

3,929  (i 

6,S(I5,1 

2,265,3 

60.418.3 

21,953,6 

6,221,8 

8,046,5 

12,822,0 

39.K.S2.0 

24.77S.O 

81  024.0 

1,436,3 

20,918,0 

12,176,0 

97,912,9 

19,781.1 

3,460,0 

7,899,6 

4.1152.1 

71,755,8 

13,028,4 

3,700,0 

4,819,1 

15,673,2 

7,191,1 

3,434,7 

11,493,2 

4,381,0 

18,486,0 

16,196,9 

7,604,0 

13,725.0 

5,308,8 

25,645,9 

5,457,0 


1196.167,1 


192,535,5 


Specie. 
Average. 

$ 
2,597,0 
7,476,0 
3,119,0 

5.615  0 
3,991,9 
l  598,0 
36,833,9 
4,523,9 
1.430.6 
I  ,0(15    li 

428,2 

1.S6S.5 

4,236  3 

21.N70.3 

1.576,3 

241,2 

893,5 

526,0 

9,567,8 

5,387,6 

5sii  : 

1,068,2 
3,022,8 
7.7.2,0 
3,720,0 
21,346,0 

422.5 

3,381.0 

2,470,0 

20.192,5 

3.022.0 

833,0 
1,313,3 

7(14. S 

16,462,1 

2,601,1 

500,0 

891,5 
3.337.7 
l.S.V.l.s 

593,9 
1,399,7 

857,0 
3,657,0 
3,307,6 
2,184,6 
4,010,0 

944. (i 
6,043,6 

760,0 


235,090,6 


234,770,4 


Legals 
Average. 


$ 

1,213,0 

1,664,0 

1,194,0 

1,530,0 

1.827,1 

408,0 

5,  1*5  (I 

2,081,5 

159,3 

629,6 

123.6 

200,0 

1,825,3 

7,845,7 

1.021.3 

550,1 

1,106,5 

134,3 

8,215,5 

319,1 

1,105,4 

964,0 

236,2 

1.243,0 

1,869,0 

1,300,0 

110,2 

2,500,0 

535,0 

1,801,0 

1,571,3 

56,0 

656,6 

23  2,3 

4,144,9 

1,155,2 

440,0 

493,6 

833,3 

224,8 

267,9 

1,394.2 

254.0 

1,231,0 

902,4 

225,6 

2M',.(I 

661,8 
330,2 
541,0 


68.118,$ 


69,582,2 


Deposits. 
Average. 


$ 

15,109,0 

33,600,0 

16,865  ii 

20,618,0 

22.133.4 

7,893,0 

165,095,7 

25,653,4 

6.540,2 

6,493,2 

2, 219. S 

8,154,0 

22,065,8 

115,507.3 

10,193,1 

3,456,7 

7,377,9 

2,483,2 

68,312,8 

21,745,7 

6.891,1 

7,723,1 

13,124,3 

46.726.0 

22,000,0 

90.201,0 

1,710,5 

22,613,0 

11,833,0 

85,351,2 

20,820,7 

3.575,0 

7,975,5 

3.934,6 

76,303.8 

14.721,6 

3,800,8 

5,531.4 

16,798,8 

7.113,3 

3,557.1 

11,393,8 

4,664,0 

20,527,0 

15,674,4 

9,129,9 

16,883,0 

5,890,5 

26.001,5 

5,205,0 


1175,582,1 


1172  073,0 


Re 

s'te 

~~% 

25.2 

27.2 

25  :, 

26.8 

26.2 

25  '.i 

25.0 

25.8 

24.3 

26.5 

24.8 

25  3 

27.6 

25  8 
25.4 
22.8 
27  1 
26.5 
26.0 
26.4 
24.6 

26  7 
24.8 
25.1 
25.4 

25  i 
31.1 

26  0 
25.5 
25.7 
26.3 
24.8 
25.1 
26  0 
27.0 
25.4 
2J.7 
25.0 
24  .9 
28. 1 
24.2 
24.5 
23.8 
23.8 
26.8 
26.3 
25.4 
27.2 
24.5 
25.0 

25.8 

26.0 


On  the  basis  of  averages,  circulation  amounted  to  $52,965,200  and  United  States 
deposits  (Included  In  deposits)  to  SI. 680. 100;  actual  figures  Nov.  27:  circulation, 
S52.999.000;  United  States  deposits,  SI. 676, 800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   Nov.   27. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  Investments. . 
Change  from  last  week 


Snecie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.. 
Percentage  last  week.. 


State  Banks 

in 

Greater  N.  Y. 


26,075,000 
38,495,200 

291,634,600 

+  1,731,600 

46,666.100 
+  1,328,700 

23,562,900 
—188,500 

329,139,800 
+  987,900 

88,454.100 
+  1,931,500 

27.4% 
26.9% 


Trust  Cos 

in 

Greater  N.  Y 


61,675,000 

163,689.700 

1,097,517,000 
—11,032,200 

113,277,900 
—1,479,100 

13,127,900 
+  102,200 

1,116.565,700 
—  14,971,700 

131,445,000 
—1,400,500 

15.2% 
15.6% 


State  Banks 

outside  of 

Greater  N .  Y 


S 
8.708,000 

10,585,699 

89,114.100 
+  505.800 


93,600,600 
—498,100 

18,915,800 
—702,900 

20.8% 
21.5% 


Trust  Cos 

outside  of 

Greater  N.  Y 


S 

7,725,000 

10,155,540 

134,208.300 
+106,600 


140,559,200 
+407,800 

17,400,500 
—181,700 

1  2.9', 
13.0% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —      — State  Banks- 
Reserve  Required  or  Trust  Companies                     Total         Of          Total         Of 

and  State  Banks .  Reserve       which  Reserve      which 

Location —  Reguired.  in  Cash. Required,  in  Cash 

Manhattan   Borough - 15%         15%        25%         15% 

Brooklyn  Borough(wIthout  branches  In  Manhat.).  15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7H% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State - 10%  5%         15%  6% 

+  Increase  over  last  week.     —  Decrease  Irom  last  week. 
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The  Banking  Department  also  undertakes  to  present 
.separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 


NEW    YORK    CITY    BA     XS    AND    TRUST   COMPANIES. 


Week  ended  Nov.  27. 


Capital  as  of  Nov.  16__ 

Surplus  as  of  Nov.  16. . 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Cnange  from  lust  week 

Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear. -House 

Banks. 
AchialFigures 


127,350,000 

180,024,400 

1,192,535,500 
—  12,055.900 

1,172,073,000 
—15,450,600 

234,770,400 
—3,371,300 

69,582,200 
+  947,000 

304,352,600 
—2,424.300 


304,352,600 
—2.424,300 


26.00% 
25.87% 

11,334,350 


Clear-House 
Banks. 
Average. 


& 
127,350,900 

180,124,400 

1,196,167,100 
—8.467,100 

1,175,582,100 
— 12,112,000 

235,090,600 
—3,002,100 

68,118,800 
—320,800 

303,209,400 
—3,322,900 


303,209,400 
—3,322,900 


25.82% 
25.84% 

9,313,875 


Stale  Banks  A 
Trust  Cos.  not 
In  C.-H .  Aver. 


*71, 550,000 

*172, 199.700 

1.193,811.500 
—9,645,000 

ol,  134,929,300 
—15,425.400 

119,571,300 
—1,469,400 

621,498,400 
+  153,100 

Cl41.069.700 
—1,316,300 


21  293,000 
—  1,422,000 


162,362.700 
—2,738,400 


16.7% 
16.9% 


Total  of  all 
Banks  &  Trust 
Cos.  Average 


198,900, 00J 

352,224,10) 

2,389,978,600 
—18,112.100 

2,310,511,400 
—27.537,400 

354,661,900 
—4,471,500 

89,617,200 
—177.700 

444,279,10) 
—4,639,200 


21,293,000 
—1,422,000 


465,572,100 
—6,061,300 


+  Increase  over  last  week.     — Decrease  from  last  week,     a  As  of  Sept.  14. 

a  These  are  the  deposits  after  eliminating  the  item  "due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  item  included, 
deposits  amounted  to  SI. 228, 850, 200,  a  decrease  of  S15.331.400  from  last  week. 
In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
$14,663,900  and  trust  companies  8126,405,800. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW   YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Week 

Ended. 

Oct. 

2_„ 

Oct. 

9-.. 

Oct. 

16.. 

Oct. 

23.. 

Oct. 

30.. 

NOV. 

6.. 

Nov. 

13.. 

NOV. 

20.. 

Nov. 

27.. 

Loans  and 
Investments . 


2,548 
2,519 
2,464 
2.445 
2,439 
2,447 
2,428 
2,408 
2,389 


179,4 
375,9 

,578,2 
020.0 
447,5 
785,3 
526.4 
090,7 
978,6 


Deposits . 


2,541 

2,494 
2,433 
2,415 
2,401 
2.401 
2,368 
2,338 
2,310 


.198,2 

,502,9 
.415,2 
,217.9 
.871,9 
807.2 
257,5 
,048,8 
,511,4 


Specie. 


S 

398.308.5 
386,769,7 
380,588,6 
384.151,8 
378,354,1 
370,910,2 
363,346,7 
359,133,4 
354,661,9 


Lcgals . 


92,258.2 
91,625.6 
93,689,4 
93,694.9 
93,572,2 
91,315.1 
91.0S0.;; 
89,784,9 
89,617,2 


Tot.  Money 
Holdings. 


S 
490.566.7 
478.395,3 
474,278.0 
477,846,7 
471.926,3 
462,225,3 
454,427,0 
448,918,3 
444,279,1 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  27,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  with — 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing, 
Agent. 

Banks, 
&c. 

Deposits. 

N.   Y.  City. 

Boroughs    oj 

Man.&Brx. 

$ 

$ 

S 

$ 

$ 

% 

$ 

% 

Wash.Hgts. 

100,0 

243,1 

1,200,0 

139,0 

45,0 

112,0 

1,180,0 

Century  

200,0 

154,4 

1,571,8 

22,0 

236,2 

56,2 

139, S 

1.7  4:., 2 

Colonial 

400,0 

283,5 

5,160,3 

727,2 

411,0 

593.4 

196,6 

6,509,1 

Columbia  _  _ 

300,0 

452,9 

5,816,0 

528,0 

496,0 

623,0 

6,904,0 

Fidelity  ___ 

200,0 

164,3 

941,0 

91,2 

62,6 

106,8 

957,2 

Jefferson 

500,0 

657,7 

::,6n:;,2 

16,4 

544,8 

341.3 

206,7 

3,590,7 

Mt.   Morris. 

250,0 

283.8 

2.:;:io,.-1 

441,4 

28,8 

362,9 

70,1 

3,099,8 

Mutual 

200,0 

322,3 

3,759,0 

24,9 

622,5 

390,0 

5,2 

4,331,3 

Plaza  .   

100,0 

410,6 

4,208,0 

335,0 

hi::, i) 

494,0 

4,890,0 

23rd  Ward. 

200,0 

95,4 

l,si:i.o 

160,9 

52,1 

216,5 

2,053,9 

Union  Exch 

1,000,0 

959,3 

8,115,1 

1,153,3 

1,000,0 

208,8 

8,115.5 

Yorkville  . . 

100,0 

456,0 

3,974,9 

69,3 

749,9 

214,7 

5,136,0 

New  Neth'd 

200,0 

258,4 

2,166,0 

231,0 

78,0 

193,0 

10,0 

2,259,0 

Batt.Pk.Nat 

200,0 

150,3 

1,158,1 

190,6 

38,1 

70,7 

1,091.7 

Aetna  Nat. 

300,0 

315,9 

1,975,4 

440,0 

33,6 

85,0 

27,7 

1,834,4 

Borough  of 

Brooklyn. 

Broadway  . 

200,0 

531,3 

3,322,6 

24,1 

329,2 

407,1 

162,9 

3,860,5 

Mfrs.'   Nat. 

252,0 

798,7 

5,817,3 

572,2 

214,2 

755,8 

116,0 

6,346,3 

Mechanics'.. 

1,000,0 

927,7 

10,841,2 

274,7 

1,156,5 

1,203,4 

257,2 

13,527,4 

Nassau  Nat. 

750,0 

966,4 

6,200,0 

373,0 

447,0 

1,025,0 

6,183,0 

Nat.  City.. 

300,0 

607,5 

4,050,0 

112,0 

688,0 

400,0 

143,0 

4,969,0 

North  Side- 
Jersey  City. 

First  Nat_. 

200,0 

139,7 

1,880,3 

126,7 

78,1 

237,3 

121,1 

2,195,4 

400,0 

1,237,1 

4,747,5 

312,6 

295,3 

2,979,3 

245,0 

6,892,2 

Hud.Co.Nat 

250,0 

745,6 

2,856,4 

153.5 

34,5 

172.7 

102,2 

2.531,4 

Third  Nat- - 
Hoboken. 

First  Nat__ 

200,0 

384,8 

2,043,8 

64,9 

123,1 

370,1 

16,0 

2,269,5 

220,0 

623,7 

2,548,2 

104,9 

23,3 

121,3 

83,9 

■-'.096.1 

Second  Nat. 

125,0 

249,6 

2,582,0 

76,7 

92,8 

80,2 

19   . 

2,911,8 

Tot. Nov. 27. 

8,147,0 

12,420,0 

94,741,6 

6,766.1 

8,283,6 

1  1.S2M.5 

2,448,8 

'II,    Is 9,1 

Tot.  Nov.  20. 

8,147,0 

12,2!M'..  1 

95,099,4 

6.597,7 

7.9119.9 

11,107,7 

2,713,9 

107127,8 

Tot. Nov. 13. 

8,147,0 

12,296,4 

95,534,5 

6,601,3 

8,1(12,6 

11,161,0 

2,678,1 

108320,2 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston 
»nd  Philadelphia. 


Ve  omit  two  ciphers  (00)  in  all  these  figures 

Capital 

Banks. 

and 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 

Clearings. 

Surplus. 

lation. 

Boston. 

$ 

$ 

$ 

S 

$ 

$ 

$ 

Nov.    6.. 

40,300,0 

206,374,0 

23.950,0 

4,731,0 

264,406,0 

7,043,0 

204,588,5 

Nov.  13.- 

40.300,0 

209,176,0 

23,325,0 

5,143,0 

257,823,0 

7,013,0 

175,354,4 

Nov.20-. 

40,300,0 

201.204,0 

23.086,0 

4,410,0 

24S, 895.0 

7,024,0 

186.722,0 

Nov.27-- 

40,300,0 

197,326,0 

20,499,0 

4,340,0 

239,726,0 

7,029,0 

144,870,7 

Pliila. 

Nov.    6.. 

56,315.0 

260,106.0 

69,442,0 

308,712,0 

16,869,0 

147,184,5 

Nov.  13.. 

56,315,0 

258.747,0 

69,401.0 

305,310,0 

16.828,0 

149.520,3 

Nov.  20. - 

56,315.0 

256,108.0 

70.928.0 

305,598.0 

16,826,0 

148,397,3 

Nov  .27-- 

56,315.0 

256,700,0 

70,253.0 

304,383,0 

16,811,0 

129,776,4 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  $3,024,000  on  November  27,  against  83,021,0  0 
on  November  20 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Nov.  27;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW   YORK. 


For  Week. 

1909.                1908. 

1907. 

1906. 

S3, 256,8901     $2,509,652 
13,978,983,      10,993,097 

S3. 023, 272 
10,087,408 

83,331,770 

General  Merchandise 

12,700,160 

Total            ..     -   

$17,235,873,  $13,502,749 

$152,273,218  $113,005,070 
638,650, 349,  461,926,863 

§13,110,680 

.$168,042,238 
605,007,102 

S16,031,930 

Since  Jan.  1. 

$146,424,341 

General  Merchandise     

548,702,175 

Total  47  weeks 

$790,923, 567 '$574,931,933 

$773,049,340 

$695,126,516 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  27  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE   WEEK. 


1909.                1908. 

1907. 

1906. 

For  the  week — 

Previously  reported 

S12.418.031       $8,539,558 
551,409,111     568,026,494 

$15,719,598 
570,820,911 

$11,192,740 
543,577,471 

Total  47  weeks     

$563,827,142  $576,566,052 

$586,540,509 

$554,770,211 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Nov.  27 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Hold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

$13,958,120 
13,881,732 

2,600,595 

;,.ooo 

52,892,450 

4,030,820 

SI, 203 
4,409 

616 

21,555 
35,729 
65,475 

$211,731 

2,177,375 

10,523 

389,200 

727,146 

549,296 

South  America             .           

All  other  countries  ..   .   

4,450,000 

2,300,978 
1,976,943 

Total  1909 

$4,839,200 
23,900 

$555,380 

50.800 

500 

685 

887,368,717 
48,325,200 
36,756,972 

$36,137,760 

3,776,350 

11,590 

116,812 

59,226 
30,712 

$128,987 

158,668 

16,546,078 

$2,475 

94 

2,500 

1,200 

186,358 

12,327 

82,430 

$7,953,992 

Total  1908 

15,877,136 

Total  1907 

Silver. 
Great  Britain       . 

66.093,716 
$230,655 

France    .     

9,288 
73,780 

128,926 

2,353,455 

975,516 

1.121,521 

Total  1909..                           

$607,365 

592,431 
856,383 

$40,132,450 
38,656,557 
46,417,030 

$287,384 
55,641 
87,062 

$4, 893, 141 

Total  1908 

3,707,877 

Total  1907... 

3,201,386 

Of  the  above  imports  for  the  week  in  1909,  $65 
were  American  gold  coin  and  $2,437  American  silver  coin. 
Of  the  exports  during  the  same  time,  $4,450,200  were  Ameri- 
can gold  coin  and  S200  were  American  silver  coin. 

fgsmHtno  mitl  $f  iiumctal. 


INVESTMENT    SECURITIES 

Our  eight-page   circular   No.   687   describes  several   Issues   of   sound 
Investment  bonds  yielding  about  4W  to  5  34%. 

Spencer  Trask  &  Co* 

WILLIAM  AND  PINE  STS.,        -       -        NEW  YORK 
Branch  offices:  Chicago,  ILL.,  Boston.  Mass..  Albany.  N.  Y. 


Moffat   &   White 

BANKERS 

Members  New  York  Stock  Exchange 

5    NASSAU   STREET.  THE   ROOKERY 

NEW    YORK  CHICAGO 


BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall   St..    New   York.  CAPITAL   &    SURPLUS.   $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE   INTERNATIONAL    BANK 

Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  invited.      Interest  paid  on  Term  Deposits. 

THOMAS  H.  HUBBARD,  President. 
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l  Street,  Friday  Night.  Dec.  3  1909. 

The  Money  Market  and  Financial  Situation. — The  security 
markets,  while  still  under  the  depressing  influence  of  the 
recent  United  States  Circuit  Court  decision  mentioned  last 
week,  have  been  more  or  less  adversely  affected  by  a  closer 
money  market,  with  rates  as  high  as  6%,  and  by  the  inaug- 
uration of  a  strike  by  railway  employees  in  the  Northwest. 

The  importance  of  the  latter  is  not  likely  to  be  overesti- 
mated in  view  of  the  extent  of  the  territory  covered  and  the 
enormous  interests  involved.  One  of  the  several  flour  milling 
companies  in  Minneapolis  requires  about  150,000  bushels  of 
wheat  for  its  daily  supply,  not  a  bushel  of  which  goes  to  the 
mills  except  in  freight  cars.  Necessarily,  with  the  supply 
of  wheat  cut  off  all  flour  mills  are  shut  down;  practically 
every  other  industry  in  the  Northern  belt  between  the  Mis- 
sissippi River  and  '"The  Coast"  is  in  a  similar  condition, 
and  general  business  is  paralyzed. 

On  the  other  hand,  statistics  given  out  during  the  week 
showing  the  unusual  yield  and  enormous  value  of  all  the  im- 
portant  crops  of  the"  country  are  an  encouraging  feature, 
and  some  of  the  reports  of  railway  earnings  for  the  month  of 
October  are  the  largest  on  record  for  the  period. 

Transactions  of  the  Clearing- House  banks  indicate  a  con- 
siderable balance  in  favor  of  the  latter,  but  $6,100,000  gold 
has  been  engaged  for  shipment  from  this  port,  including 
100,000  to  Canada. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  6%.  To-day's  rates  on  call  were  4@5%.  Corn- 
eal paper  quoted  at  5@5%%  for  60  to  90-day  endorse- 
ments. 5  M@5}  2%  f°r  prime  4  to  6-months'  single  names  and 
5%@6%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £255,479  and  the  percentage 
of  reserve  to  liabilities  was  55.99,  against  55.93  last  week. 

The  rate  of  discount  remains  unchanged  at  5%  as  fixed 
Oct .  31 .  The  Bank  of  France  shows  a  decrease  of  20,800,000 
francs  gold  and  3,000,000  francs  silver. 

NEW    YORK    CITY    CLEARING-HOUSE    BANKS. 


Capital 

Surplus 

Loans  and  discounts.  _  . 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held  — 
25%  of  deposits . 


Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1909. 
.4 icrages  for 
i  riding 
Nov.  27. 


I  27  :J50,000 

180,024,400 

1,196,167,100 

52.965,200 

1,175.582,100 

1,680,100 

235,090,600 

68,118,800 

303,209,400 
293,895,525 


9.313,875 
9,733,900 


Differences 

from 

previous  week. 


Dec.  8,467,100 
Dec.  57,000 
Dec.  12,112,000 
Inc.  15,400 

Dee.  3,002,100 
Dec.        320,800 


1908. 

Averages  for 

week  ending 

Nov.  28. 


126 

163 

,340 

45 

,425 

8 

304 

80 


s 

350,000 

720,100 

,537,100 

542,100 

375,000 

821.700 

,427,200 

047,200 


Dec. 
Dec. 


3,322,900 
3,028,000 


Dec. 
Dec. 


294,900 
291,050 


384,474,400 
350,343,750 


28,130,650 
30,336,075 


1907. 

Averages  for 

wei  k  rnding 

Nov.  30. 


129 

164 

1,198 

62 

1,083 

71 

170 

47 


S 

400,000 
,098,300 
,078,500 
129,800 
283,300 
715,700 
,554,600 
,276,800 


217,831,400 
270,820,825 

def52,9S9,425 

def35,060,500 


N0te  — The  Clearlng-House  now  issues  a  statement  weekly  showing  the  total  of 
the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Foreign  exchange  rates  have  this 
week  again  shown  remarkable  resiliency.  Notwithstanding 
heavy  shipments  of  gold  and  slightly  lower  rates  for  time 
money,  quotations  for  sterling  on  Wednesday  reached  a  new 
high  level  for  the  current  movement,  although  to-day  there 
was  a  slight  relapse. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  60  days  and  4  88%  for  sight.  To-day's 
actual  rates  for  sterling  exchange  were  4  8410@4  8420  for 
60  days,  4  8765@4  8775  for  cheques  and  4  8815@4  8825 
for  cables.  Commercial  on  banks  4  8380 @4  8390  and  docu- 
ment-  for   payment   4  83%@4  83%.     Cotton  for  payment 

4  83@4  83%  and  grain  for  payment  4  83%@4  84. 
To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 

were  5  18%  less  1-16@5  18%  for  long  and  5  16%  less  3-32® 

5  16%  J('"s  1-16  for  short.  Germany  bankers'  marks  were 
94%@94%  for  long  and  95  5-16@95%  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40.17@40.19  for  short. 

Exchange  at  Paris  on  London,  25  fr.  19 %c;  week's  range, 
25  fr.  20c.  high  and  25  fr.  18%c.  low. 

Exchange   at    Berlin   on    London,    20m,    46%>pf.;   week's 
range,  20m.  47%pf.  high  and  20m.  46%pf.  low. 
The  range  of  foreign  exchange  for  the  week  follows: 
Sit  i  "i —  Sixty  Days.  Cheques.  Cables. 

High  for  the  week. .-A  8430  l  8780  4  88 ':  < 

Low  for  the  week. 4  8760  4  8810 

■is — 

High  for  the  week 5  18%  5  1634  5  l.V's  less  1-16 

5  18M  less  1-16     5  16M  less  5-64     5 

rmany  Bankers'  Marks — 

High  for  the  week 94%  9.V,  95',  loss  1-32 

Low  for  the  week 94%  95  5-16  95  7-16  less  1-32 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  1-16  40.18  40.lt, 

ir  the  week  .   40  40.15 

The  following  are  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  at  the  close  of  the  week:  Chicago, 
45c.  per  >1  .000  premium.  Boston,  5c.  per  $1,000  discount. 
St.  Louis.  55c.  per  $1,000  premium.  San  Francisco,  20c. 
per  $1,000  premium.  Savannah,  buying,  .$1  50  per  $1,000 
discount;  selling,  par.  New  Orleans,  commercial,  25c.  per 
$1,000  discount  to  par;  bank,  $1  premium.  Charleston, 
buying,  par;  selling  1-10  premium.     Montreal,  par. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  $15,000  Virginia  6s  def.  trust  receipts  at  50%  to  51. 

Unusual  interest  in  a  few  railway  bond  issues  has  given 
the  market  the  appearance  of  activity,  although  the  strictly 
investment  demand  has  not  perceptibly  increased.  Prices 
have  been  fairly  steady  in  most  cases.  Among  the  excep- 
tional features  are  Green  Bay  &  Western  debenture  certifi- 
cates B,  which  advanced  from  13%;  to  19%  on  an  increasing 
demand. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $20,000  4s  coup.,  1925,  at  116%  to  116%; 
$37,000  4s  reg.,  1925,  at  115  to  115%,  and  $2,000  3s  coup., 
1908-18,  at  101%.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Interest 
Periods 

Nov. 
27 

Nov. 
29 

Nov. 
30 

Dec. 
1 

Dec. 

2 

Dec. 
3 

2s,  1930 registered 

2s,  1930. .coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
(i  -Id. 
Q— Feb 
Q — Nov 

urn 

*100 

*101J4 
101^ 

*100 
*100 
*101H 
*101% 

*100 
*100 
*101K 
*101M 

*100 

*Hiii 
*10l% 

mi  ', 

*100 
*100 
*1Q1H 
*1013i 

*100 
*100 
*101% 

*ioi% 

4s,  1925 registered 

4s,  1925-.     ..   couoon 

2s,  1936. Panama  Canal  regis 
2s,  1938 .Panama  Canal  regis 

115% 

*11634 

*99% 

*99% 

11534 

lll'rV 

*99M 
*99M 

115 

< i in1, 

*99H 

♦114M 

*116% 

*99% 

*99M 

*114M 

*116% 

*99M 

*99% 

*114% 

*116X 

*99% 

*99% 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  downward 
tendency  of  prices  noted  last  week  in  the  stock  market  con- 
tinued until  Tuesday,  when  the  lowest  quotations  of  the 
movement  were  generally  recorded.  There  has  been  very 
little  recovery,  however,  until  to-day,  and  in  a  few  cases, 
including  practically  all  the  great  Northwestern  systems 
on  which  the  strike  is  in  force,  prices  have  further  declined. 
When  at  the  lowest  a  long  list  of  stocks  sold  from  5  to  15 
points  below  recent  prices,  and  a  few,  including  New  York 
Central,  Pennsylvania,  North  West.,  Union  Pacific,  Northern 
Pacific  and  Great  Northern,  from  15  to  20  points  lower. 
On  the  other  hand,  Rock  Island  preferred  advanced  7  points, 
to  the  highest  quotations  of  the  year,  and  Wabash  preferred 
shows  a  net  gain  during  the  week  of  over  2  points. 

The  copper  stocks,  which  added  from  5  to  8  points  to  the 
decline  noted  last  week,  recovered  feebly,  and  American 
Sugar  Refining  at  115%  was  nearly  20  points  lower  than  it 
was  a  month  ago.  The  United  States  Steel  issues,  General 
Electric  and  Colorado  Fuel  &  Iron  have  been  relatively  steady. 

For  daily  volume  of  business  see  page  1476. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Dec.  3. 

Sales 
for 
Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

100 
100 
200 
250 
100 
400 
510 

24 
180 
100 

50 
100 
100 
400 
600 
300 

7 

S2)4  Nov  27 
3       Nov  27 

112H  Nov  29 
88      Nov  30 
85      Dec     2 
92      Dec     1 

104       Nov  29 
82  34  Dec     2 
73  M  Nov  29 
934  Dec     2 
3534  Dec     2 
8034  Nov  29 

S234  Nov  27 

3       Nov  27 

115       Nov  29 

88      Dec     2 

85  Dec     2 
92%  Dec     1 

105      Nov  30 

86  Dec     3 
73  X  Nov  29 

934  Dec     2 
35  34  Dec     2 
8034  Nov  29 

§2        Feb 
2       May 
67        Mch 
87  J4    Nov 
83       May 
61        Jan 
9834     Jan 
82  y2    Dec 
73)4    Nov 
5       Mch 
30        Feb 
75        Jan 
2         Oct 
2334    Feb 
15       May 
29        Mch 

6234  Aprl 

S3  34    Nov 

Chic  Terminal  Transfer- 
Col  Fuel  &  Iron,  pref... 
E  I  duPont  Pow,  pref.. 
Evansv  &  Terre  H,  pref. 
General  Chemical 

434     Jan 

115        Nov 

88        Oct 

85        Feb 

95        Aug 

108        Aug 

Green  B&West  deb  cfs  A 
Horaestake  Mining.. 
Keokuk  &  Des  Moines.. 

New  York  Dock 

Preferred 

86        Dec 
9434  April 
11  %    Nov 
47       July 
&2V»    Aug 

Ontario  Silver  Mining 

Peoria  &  Eastern 

St  Jos  &  Grand  Island- . 

Second  preferred . 

St  L  &  S  F— C  &  E  111 

new  stock  trust  ctfs.. 

2%  Dec     3 
24      Dec     2 
20      Nov  27 
40      Dec    2 

65J4  Dec    2 

2%  Dec     3 
24  34  Nov  30 
20      Dec     2 
40      Dec    2 

6534  Dec     2 

5?4     Jan 
27      June 
21         Nov 
41        Nov 

70      April 

Outside  Market. — Substantial  declines  marked  the  trading' 
for  the  most  part  in  last  Saturday's  and  part  of  Monday's 
"curb"  market,  especially  in  the  copper  shares.  Since  then 
the  movements  have  been  irregular.  The  volume  of  busi- 
ness has  fallen  off  considerably.  Boston  Consolidated  was 
conspicuous  for  an  early  loss  of  about  4  points  to  18%, 
moving  up  again  to  21%,  the  close  to-day  being  at  21. 
Butte  Coalition  suffered  a  decline  of  4%  points  to  27,  then 
reached  29%,  ending  the  week  at  29%.  Cumberland-Ely 
went  down  from  8  9-16  to  8%  and  recovered  finally  to  8%. 
Giroux  fell  from  11  %  to  10%  and  to-day  was  a  strong  feature, 
advancing  to  11%.  Greene-Cananea  dropped  from  12%  to 
11%,  rose  to  12%  and  closed  to-day  at  12%.  Miami,  from 
17%,  lost  about  a  point  to  16%,  then  advanced  to  18%, 
with  the  final  quotation  to-day  18%.  Nevada  Consolidated 
receded  from  28  to  26%  and  finished  to-day  at  27.  Gold- 
field  Consolidated  went  up  from  8  3-16  to  8%,  then  down  to 
8  and  ends  the  week  at  8  1-16.  La  Rose  Consolidated  im- 
proved from  4%  to  5  3-16  and  closed  to-day  at  5.  In  indus- 
trials, American  Tobacco  and  Standard  Oil  were  conspicuous, 
the  former  breaking  from  439  to  427,  then  to  413,  this  last 
being  ex-dividend.  It  recovered  to  423  and  sold  finally  at 
422.  Standard  Oil  opened  on  Saturday  last  at  673  and 
dropped  to  660,  to-day's  trading  showing  a  further  loss  to 
658.  Chicago  Subway,  after  being  traded  in  between  5% 
and  6,  sank  to  4%,  and  on  news  of  the  default  on  the  com- 
pany's bonds  slumped  to  3% — a  low  record.  It  sold  up  again, 
reaching  5  to-day.  Chic.  &  N.  W.  "rights"  appeared  in  the 
trading,  selling  between  14  and  14%  and  at  14%  finally. 
In  bonds  Missouri  Pacific  5s  "full  paid"  sold  down  from  96 
to  95%  and  back  to  96.  "Part  paid"  5s  were  dealt  in  a1 
between  96  and  96%.  N.  Y.  Telephone  4%s,  "w.  i.,"  de- 
clined from  97%  to  97%. 

Outside  quotations  will  be  found  on  page  1476. 
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STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 


'     Monday 
27.         No 


I  I  1% 
104% 

I I  578 
*91 

V  7 1  -> 
♦17712 
08 

♦  310 
86 

*66 
* 

*1Q12 

*60 

*  1 21  s 

■-  ■ 
155% 
17414 
1823 

*21  '  ' 

♦150 

•160 


41, 
1  J 


♦100 

*55 

*81 

'  .(I 

185% 
+580 
47l2 
8412 

+60 
15 

+28 
33*4 
47*> 
40% 

1421-. 
801» 

*131" 

*S1% 
*-- 
+  108 

*87 
*14638 
22% 
5518 
26«4 
49l8 

+80 
44U 

*7014 

*22*" 

*53  " 

*64 

loll- 

♦  139 
*21 

5234 
♦84 

♦  1341- 
♦151 

♦89 
4712 
*7334 
70i8 
♦133 
5538 
♦2134 
12738 
♦66 
♦105 
♦93 
♦156 
4fi34 
95 
♦88 
144 
♦104 

♦  102 

♦  104 
13138 
♦9414 

♦105 
16912 
*90i4 

♦  100 

39?g 
80l2 

♦68 
56 
3278 
7414 

128"s 
3II4 
8914 
35U 
I9I4 
♦8 
53I-. 

69J2 
10934 

201% 

♦  I02I4 
♦40 
*70% 

2012 
6334 

1/33% 
si  2 

♦  16 
*9 

♦50 

♦89 


;  1 
1 

93 

178*4 

68 
315 

v 

68 

7! 

2OI4 

63 

:  I !  78 

26 

1 56% 
17412 
L823j 
225 
160 
175 
4% 

10 

7512 
105 

55*" 

8H4 

80*. 
186 
605 

48 

8412 

64 

15U 

30 

3378 

48 

40l8 
14312 

sou 

11 " 

95" 

119 
901 » 

147  " 
2334 

55's 

2714 

491" 

8012 

44?8 

71 

24 

57 

67 

15H9 

142 
26 
523, 
89 

135 

154 


1183.1 

134 
115 
*91 

77 

1  68 
05 
8558 
66 

16" 

60 

*33% 

1537s 

172 

'. 

1=210 

*150 

*160 

4'8 
* 

75 
*10(> 
55 
81 
*80 
118012 
♦560 
47I2 
+84 
♦6214 
15 
1=28 
3212 
4612 
3912 
ML' 
791" 
14 
83 
*93 
*10S 
* 

♦lioio 

2212 

54i" 
27% 
4878 
80 
43 
*70% 
1=22 
*52 
*64 
15012 
139% 
*21 
62 
*84 
I34I4 
161 
90.%  I    §90 
4914       4612 
7414    *73 
71%       6912 
138    '  =  134 
5538l  +55 
22 
129 
69 
115 
96 
157*. 
47 


Tuesday 
Nov.  30. 


0  ednesday 
Dec.  1. 


213[ 

12634 

67 

*105 

*93 

155 

46 

95U:  95 
891",  +88 
145  j  14338 
110  *104 
110  +102 
110     *104 


132 

95 

115 


130V. 
9414 
*105 


1725,     16634 
92        *90% 


101 
403j 
831.| 
71*" 
56% 
34 
7478 

13038 
3134 
69% 
3538 
20 

934 
54 
70 

110 

203'8 

103 
4234 
7**4 
203, 
55% 
33lg 
812 

If 
5H4 


100 

39U 

83 

69 

5534 

32% 

7234 
12712 

3034 

6812 

3414 

19 

*8 

53I4 

69 

IIOI4 
199% 
10134 
*40 

701 , 

20 

5334 
V32 

*8 
*16 
91 2 

4934 
*89 


llllSj 

1041' 

134 

II.-. 
92% 
7812 

17734 
72 

867j 
66 

71 

•.'.1 
64 

!61 
156 
L7312 
L821-. 
225 
160 
175 
418 

12 

75 
105 

55 

8U2 

81 
1  83 
00.3 

481 , 

85 

641.1 

15 

30 

3318 

47 

391" 
143  " 

801" 

I4I4 

85 

98 
119 

9012 
147 

2312 

55% 

2714 

49ls 

80 

44 

71 

24 

58 

68 
15H2 
140 

26 

52 

89 
1341" 
154 

90 

48 

74U 

701- 
138 

5512 

2134 
1281" 

67 
115 

96 
1561" 

4634 

9538 

891 2 
1441- 
110 
110 
110 
131% 

941.1 
115 
1713t 

92 
100 

41 

841- 

69 

56^ 

34 

7414 
12914 

31 14 

69 

341" 

1934 
91" 

53I4 

691- 
1101 
2021^ 
102 

42 

70% 
21V 
563s 
321' 
9 
18 
10 
50 


1 1 8i8 
10413 

133 

1 1  111 

*91 

7'i"l 
177 
*68 
1-305 

85% 

64% 
* 

I'll- 
1=5914 
*33 
*2538 
15314 
17H2 
17734 
1=210 
•=350 
ii'.i) 
418 

*8 

71'; 
*100 

5=1% 

81 

8OI4 
180 
*560 

47 

s:;i" 
*60 

1  i-f, 

2712 

32% 

4614 

38 
14034 

7718 

14 

8478 


11  si 
L043a 
134 
115 

93 

7814 
178 

72 
305 

S6I2 

65 

7  1 

193, 

64 

35 

2568 
1541.1 
I72I4 
179 
235 
160 
177. 
418 

12 

741" 
105 

5478 

81 

SOI4 
1801; 
605 

47 

85 

6414 

1434 

30 

3278 

461" 

38= 
14134 

79 

14I4 

84% 


tl83.| 
10438 
133 

I  I  , 

'J.' 

7734 
178 
*68 
304% 

8534 
*65 

"191"" 

*60 

*331- 

♦25  " 

15334 

171 

175 

1=210 

*150 

1=160 

*4 

"74" 
10478 

5434 

81 
♦8OI4 
18212 
■1=560 

4734 

84 
562 

I5I4 
*27*> 

33  " 

47 

39 
14034 

7778 

1438 

841- 


♦108 

9038 
140 

22 

5334 
■  -71 1 

*78 
4214 

♦70*4 

*22 

*50 
64 

149l8 

139l2 

♦21 
51 

*83 

133*2 
1=150 

*89% 
461 2 
7314 
6834 
1=134 
5512 
21*2 

1251" 

*60 
+  105 

*92 

155 
4534 

a.91 

142l"2 
*104 
1=102 
♦  104 

12934 

*94*4 
==105 

165% 

*90% 

+98 
38% 
8278 
69l2 
5412 
32% 
73% 

127 
3038 
6712 
3314 
18*2 
*8 

*53 

*68 

10912 

199% 

101U 
40 

*70 
20 
5334 

.(/3114 

8 

*16 

♦9 

50 


11938 

lull 

13  II 

1  I  53j 

92 

. 
17812 

7212 
313 

S6<2 

68 

7  1 

191" 

64 

3478 

2534 
155*4 
172 
179'" 
230 
160 
175 
5 

74  " 
105 

55 

81 

SI 
183 
605 

48 

84l8 

62 

15*4 

30 

33l8 

47 

39 

14  R, 
79 
16 
851 , 


Thursday 
Dec.  2. 


lis',  1191 

104  1041 

1  '      1  1321 

1117;  1  151.1 

9U2 

777s      . 

17S  178*4 

...  72 

308  315 

85l2  86' , 

*65l8  68 


19 
1=60 
33 
25 


74 

L9'5j 

64 

33 
2514 


153%  155*8 

172      172 
175*4  1761, 
210     230 


1=150 

1=160 
*3 
9 


160 
175 
412 
1038 


7434     75 
=  105      110 
5512     5614 
81        81 
80*4     80'4 
182      182 
560      605 
4734     501.1 
84 18     8634 
*6214     641.1 
*1434     151" 
*27%     30 
3278     33 
47*4     4712 
39%     391- 
110-13  14138 
7734     7S14 
15%     17l2 
85        85l2 


119 
9038 

1  10 

2278 

543.| 

27% 

4S78 

80 

4314 

71 

24 

57 

64 
150l4 
139*2 

24 

52 

90 

13378 
154 

9018 

4714 

7314 

691" 
138 

5512 

211" 
1271" 

65 
115 

96 
155 

46i8 

92 

14384 

110 
110 
110 
130*1 
95 
115 

168*4 

921- 
101    I 
39%  I 
841-> 
691- 
551" 
33% 
7414 
12838 
307,s 
68 
34 
19 
9*2 
53I2 
69 
1101- 
2011.1 
1013., 
40 
721 
20'" 
553s 
31% 
8 
18 
30 
60 


*108      119 
*85        90 
14534  146 
233b 
55%, 


28 

501; 

80 


24 
57 
65 


zz'8 

55 

2734 

49 

80 

4258     44 
*7014     71 
*22 
*50 
♦63 
14934  151 

==137     139l2 
*20       25 
*52        5212 
*83        90 
1333s  13H2 
+150      154 
*8984    90l8 

47*2     48 
*73        74 

6934    70H 
+  134      138 

5534     5534 

21        21*2 
12638  127*2 

6678     6678 

noo     115 
*92        95 
155      155*2 
46        46l8 
9H"    9278 
+88        90 
14234  1431; 
1*104      110 
i*102      110 
1=105      110 
1293s  130*1 
*94l4    95 
105      115 
167*4  170*i 
*90%     92     I 
100      1007S' 
39%     41 
8412    86l2 
6934     7H" 
56        59'" 
3334    3434 
7412    75S4 
128%  1283.J 
30%    31*s 
68*4     681- 
34 
1834 
*8 
5278 
69 


*93 
==108 

*80 
H42 
227, 


119 

90 

145*2 

2334 


Friday 
Dec.  3. 


11    -  ; 

10-1*1  I04i2 

132  13312 

I  I    l-j  !    LSI; 

1 1        93 

78*8     81 

178  17! 

+  68        72 

310  311 

843; 

G63v     '  i 
' 74 

19        193., 
1=59*4     (;" 
*321«     . 

25 

1537,.;  1 

1717s  1717,s 

175*a  176 

.Mil  235 

+  150  160 

+  160  175 

4  4 

9*2     I* 

75U    75I" 

105  105 
57        57*2 
8H4     8U4 
8OI4     80*1 

181  181 

560  595 
49  50 
8578     Ml' 1 

+60        64*4 
1534     16 

*27%  30 
32I4     33 

*4634     473.1 
39        39 

140  lll'.i 
7734     79 
18         II ''  ■ 
86        88*4 


Sales  0! 

the 

Week 

Shares. 


STOCKS 

NEW   YORK    STOCK 
EXCHANGE 


A tcli  Topck  1  &    ;  intaFe 
Do  pi"cl 

Atlantic  Coast  Line  RR-. 

Baltimore  •    1  'iiio 
Do  pre£ 

Grooklyu  Rapid  Transit. 
I  Canadian  Pacific 


3,93£ 

1,800 

11,100 

100 

.  0  1  v  .'anaua  Boutin 
1,977, 1  Central  oC  New  .Jersey 
japeake  &  Ohio 


1,300 

.'■■> 

165 

500 

3,400 
17,48', 


96 
108 
*88 
145 


yu 
119 

90*2 
145 


5418  5534 

28  2814 

50  50 

80  80 

43  437s 

70l4  71 

*22  24 


1=50 
*63 
149 
137 
*20 


57 

65 
150 
137={ 

25 


5134     5134 
*84        90 
13358  134 
U51      155 
*89        9018 

47        477s 
*73*4     74 

70       7H4 
1=134      138 
*55        5534 

2138  2138 
126*4  127 
+64  68 
=105  115 
+90  94 
154*2  1543.1 

46        4612 

9258    931 2 
+88        90 


2312     24',. 
55        57 
2814     283s 
5014     5058 
*80        80*2 
4338     44 
N70        71 
24 
5S12 
65 
1501 
139 
26 


=1=22 
57 
*63 
149 
137 
*20 


400 
1,450 
1  200 

400 
2,05(1 
1,050 

3,301 

24",720 

2,450 

34 

1,100 

Yl, 800 
1,920 

1,300 

24,450 

10,450 

024 

2,417. 

100 


Ranj,-  since   ran.  I  1909 
On  i-a--is  of  100-fAaii 


L',wesi 


100 

500 

104,780 

•17.500 

2   100 

2,800 

300 

8,900 

200 


141 
+  104 
+  102 

105 


143 
110 
110 
105 


345S 

19 

10 

53*4 

69 


11012  110*. 
i-1985s  19.958 

IOU4  1018f 
4134  413.i 
7184  7? 
2034  217s 
5434  58*4 
43 
8*2 

*16 


4312 
8*2 

18 


1014     1034 
*49        51*4 


12834  12934 
94        94*i 
1=105      115 
16838  170 
*90*4     92 
*99      101 
3934     40r>6 
85        86 
71        71 
58        5934 
34        34*2 
7434    7578 
127S4  1281" 
3034     31 
*67        69 
34*2     3514 
16*2     18«4 
*8         9* 
53I4     6314 
*68        61" 
110%  1103s 

197«4  19878 
IOH4  102 
*40        42*. 
*7Q        72l2 
21l8     213., 
56S8     7  S3, 
44l2     4678 
SS*2       81 2 
*16*2    18 
*9i2    11 
*49       50 


5U2     5334 
+83        90 
1331"  1343a 
151      154 
*89l8    90l8 
47        4778 
♦73        74 
70*2    71*8 
134      138 
*55        56 

2H4     21*4 
126      127*8 
*62        67 
+105      115 
+90       94 
15434  155*4 
4612    47 
9278     94I4 
*88        90 
HOI4  142*i 
+104      110 
*102      110 

104  110 
12812  12934 

9312     94*8 

105  115 
16778  170«4 
+9014     92 
100      100 

3912    40 
85        851 
70       71 
5834     5918 
34        35 
7538     76I4 
12734  129U 
301"    3U8 
68        68I2 
3478     35 
I6I2     17*2 
*8  912 

53        54 
6878     0934 
11038  113 
197%  19934 
101*4  102 
*40       42 
+70       72l2 
21       2U4 
56       5788 
44S8    4538 
♦8         9 
*16       18 
*9I2     11 
*49        50 


200 

100 

10,000 

692 


2,250 


2,050 


60 

50,750 

500 

14,000 


o  &  Alton  RR 

Oo    pref 

Chic  G  \\  es  cttti  dep  3d  pd 

Do  4%  deben  ctls  dep 

Do  prel  "A"  <  Lis  dep. 

Do  prel  "Ii"  <  its  .'•  1  pu. 
Chicago  MUw  &  St  Pan!.. 

Do    prel 

a  ,        ..  th  Western 

Do    prrt 

;  hie  S    P     Linn  <Se  Omaha 

Do    pre:' 

Chic  *  n  Trac  ctfs  stmpd 

Do  prel  ctls  stmpd 

Cleve  Cln  Chic  &  St  L, 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d    pri  Cerred 

Delaware  &   Hudson... 
elaware  Lack  &  \\  est. 
i).  aver  &  Kio  Grande — 

Do    pref 

Detroit    Cnited 

Duluth  So  Shore  &  Atlan 
Do    pref 

Hi     Do  1st  pref.. 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties  — 
Green  Bay  &  W  ,  deb  ctfU 

avana   Electric 

Do    pre! 

Hock  Val  .1  P  M  &  Co  rets 
Hockini;  Valley  pre* 

Illinois    Central 
nterhoro-Mctropolitan 

Do  pref 

Iowa  Central 

Do    pref- 

KC  Ft  S  &  M  tr  el's,  pref 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Western 
Do  prel 

Long  Island 

Louisville  &  Nashville. ._ 

Manhattan  Elevated — 
etropolitan    Street 

Minneapolis  &  St  Louis.  _ 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific. 


300 

2,600 

65,350 

200 


Ha 


1,860 

5,700 

13,200 

30,800 


300 

122,719 

700 


884,800 


Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson.. 
N  Y  Chic  &  St  Louis... 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford.. . 
N  Y  Ontario  &  Western. 

Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L-. 
Do    pref 


'an  V.J, 
lan  20 

1071-  .Jan  11 

1031"  Eeb  23 
91  "  Nov23 
07     Jan    9 

165  Mcb.  3 
60*i  Jal*  n 

215  Pel)  23 
55s.;  Jan  6 
5778  Feb  24 
70  Nov  1 
ft8  Aug 20 
6H4  Nov 

27  Aug  16 
,',1  II4  .'\ug23 
111  Feb  23 
1.58*.  MchlS 
173*8  Feb  24 
208  MCQ15 
L48  Apr  22 
166*.  Jan  30 

4  J'ly  6 
9  Dec  2 
68  .Ian  29 
100  Jan  4 
51  Oct  23 
761-  Jan  2 
731J  Jan    2 

16734  Feb  24 
535  Feb  6 
37>s  Jan  0 
79'"Jan  6 
56  "  Jan  30 
14*4  Nov   9 

28  Feb  23 
225sMchH 

\ichll 
281"  Mchll 
136%  Fen  24 
65l8  Mch  12 
131"  Nov" 
39  "  Feb  1 
83*8  Feb  5 
97     May  3 

88  Apr  27 
137  Feb  23 
1158Mch23 
363;  Mch23 
263.i  Nov 2 7 
48  Sep  9 
743,i  Feb  2 
37     Feb  23 


6778 

19*2 

48 

59 
.121 
137 

18 

51 

81 


1-Wlhts 


Tieading- 


1 ,700 

103.620 

37,750 

1,125 
20.935 
30,400 
15,600 
68.000 
18.100 

1,700 

4,800 
17,320 


2,200 

2,300 

2,930 

200,665 

2,800 

300 

400 

23,700 

127.150 

7,000 

520 


1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 


Dt  L  &  San  Fr.  1st  pref. . 


700 
300 


Do  2d  pref 
St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 

Do    pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y) 

Toledo  Rail-ways  &  Light 
Toledo  St  L  &  Western. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref... 

West  Md  rects  4th  paid. 
Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d  pref 

Wisconsin   Central 

Do  pref  Trust  Co  ctfs. 


Feb  24 
Feb  25 
Jan  23 
Jan  4 
Jan  29 
Dec  2 
J'ly   2 

Sep  16 
Mch  10 
132i»  Jan  2 
147  "  Apr  13 
89  J'ly  22 
35I2  Feb  23 
71  Feb  23 
65  Feb  24 
122*"  Jan  5 
4412  Apr    5 

21  Dec  1 
1201"  Feb  24 

481"  Mch  15 

100  "  Feb  20 
76U  Apr    0 

154  Nov*3 
42i4  Feb  24 
84*4  Jan  6 
85i8  Mch  26 

133*4  Feb  24 
76     Mch  3 

100     Mch  30 

88  Mch27 
126*8  Feb  23 

86'2  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch  2 

90  Feb 
2078  Feb  24 
57%  Feb  24 
65*4  Mch  29 
36  Feb  23 
20*2  Feb 
47!2  Jan 

11458Feb  24 

22  Feb  24 
Jan  5 
Feb  24 
J'ly  2 
Mayl2 
Feb  26 

6484  Feb  24 

97     Jan    2 

172*2  Feb  24 

.r94     Mch   1 

30     Feb  25 

50*4  Feb  25 

15     Feb  23 

41     Feb  23 

221     Oct    9 

5     J'ly  13 

15*4  J'ly  13 

6*2  J'ly  13 


60 
30 
16 
7 
43 


3578  Jan 
86*4  Mcli 


Oct    2 

1063    •'   ■ 

1131-  Aug  12 

122*i  J'ly  29 
96  Apr  12 
827s  J'ne   7 

18938  Oct  5 
70*i  Nov  17, 

323*5  Sep  18 
90  Oct  8 
7434  Apr  1 
7812-Mch27 
2H4  Nov  4 
ill  '  Nov  3 
3578  1X0=/  4 
201"  Nov  15 

1051s  Sep   18 

isl      Aug  16 

198*2  AuglS 
3230     Aug   7 

107      Augl3 

§180     J'ly  27 

7     Jan    4 

18*4  Jan  I  - 

7:11-  I  eb  16 

105  Mcu22 
68I4  Jan  8 
SO  May  1 
841"  Jan    7 

200  "  Mayl4 

680  Apr  22 
54  Apr  211 
90  Feb  10 
713,  Aug  13 
21  Jan  15 
36*2  Jan  IE 
39  J'ne  7 
.'•,03.1  Aug  U 
46     Aug   2 

].-,77s  AUg  12' 

881"  Aug  12 

191-  Dec    3 

1  |  Dec    3 

96  Dec    3 
126     Aug  U 

1441.7  J'ne  11 
162*8  Aug  12 
24%  Dec  3 
67*1  Nov  10 
36  Apr  17> 
62  Apr  15 
82  Sep  1* 
50*4  Aug  18 
75l2  Aug  18 
291"  Aug  2 
6478  J 'lie  14 
71i8  May 24 
162*"  Aug  12 

l53i2Ja/n   i 

42     Jan 

65     Jan 

90     Jal* 

149I"  Jan 

164*2  A**" 
92  Sep  17 
50*2  Oct  18 
78*4  Oct  18 
77I"  Aug    6 

I39I2  Aug  12 
61  Sep  lb 
26%  May22 

14734  Aug  18 
69     Nov  19 

100     Feb  20 

95  Nov  19 
17434  J'ne  14 

55%  J'ne  12 

97  Oct  15 
92'2  J'i'  28 

159*2  Aug  12 
111*4  Oct  7 
§106  Sep  28 
111  Oct  7 
151*4  Sep  29 
96*2  Oct  1 
116*4  SeP  21 
173%  Sep  21 

96  Aug  23 
10434  MaylJ 

4238  Aug  12 
86l2  Dec  1 
73  J'ly  1° 
6034  Sep  16 
35  Dec  3 
76*i  Dec  3 
139*8  Aug  16 
34  Aug  I* 
75  Aun  12 
40*2  Aue-23 
421"  Jan  18 
1538  Jan  2 
5478  Oct  19 
7414  Jan  4 
113  Dec  3 
219  AuglO 
1 18*2  Aug  16 
47  Sep  13 
77  Sep  14 
2438  J'ne  15 
0184  J'ne  15 
4678  Dec  2 
1278  Jan  4 
2578  Jan  8 
15*8  Jan  8 
6378  Apr  20 
9Ds  May20 


8 


9 


Range  tor  1  rcvious 
Yew  (1908). 


; 


66  Feb 
833g  Feb 
Mch 
76*2  Feb 
80  Jan 
371 1  Feb 

140     Feb  ! 
54     Mch 

100  Feb 
27,1-  Feb 
10  Feb 
47  Mch 
318  Feb 
33*-  Mch 
15*.  r,  b 

5  Feb 
1031"  Jan 
138     Jan 

I  ;       Jan 
185     Jan 

I I  1     Feb 
HO*.  Jan 

%  Apr 

4     Apr 

47'"  J'ne 

85*«  Feb 

21     Feb 

5038  Jan 

3934  Feb 

Mil-  Feb 

120     Jan 

14i4  Feb 

391 ,  Mch 

32*.  Apr 

6  Feb 
113[  Feb 
12  Mch 
243s  Mel) 
10     Mch 

11334  Feb 

48'2  Jan 

8    Jan 

20     Mch 

570     Jan  ' 

'  62     Feb 
69     Mch 

122*.  Feb 
t;3,i  Jan  - 
171/s  Feb 
10     Feb 
2712  Feb  1 
57     Aug. 


18 
46 


Feb 
Feb 


12  Jan 
34  May 
30  Feb 
8714  Feb 

120  Jan 
15  Feb 
20  Mch 
61  Feb 
79*4  Jan 

123*"  Feb 


17*"  Mch 
46  Feb 
28*->  Feb 
9734  Jan 


Hit/hist. 


IOH4  Dec 

104     Dec 

mi-  Dec 

11173  Dee 

94     Dec 

6934  Dec 

IS018  Nov 

68     NOV 

229     Dec 

593g  Dec 

uec 

79     Dei 

1-1%  Nov 

68*1  Aug 

43     Dec 

17's  Nov 

152*.  Dec 

16434  Dec 

1851"  Dec 

224     Dec 

1 60     Dec 

174     Dec 

7'8  Dec 

is     Dee 

701?  Dec 

997s  Dec 

59     Dec 

79     Dec 

70     Dec 

18138  Dee 

575     Nov 

401 2  Dec 

83*i  Dec 

7,6     Nov 

1834  JNov 

3334  Nov 

36     Nov 

5138  Dec 

41     Dec 

1 48*4  Dec 

75*s  Nov 

17*2  Dec 

40     Dec 

84     Dec 

l04l2  Dec 

93     Dec 

]4934  Nov 

20     Dee 

491'  Dec 

321"  Dec 

57  Dec 
751"  Dec 
4238  Dec 
72%  Dec 
26     Dec 

58  Dec 
56%  Dec 

l2534  Dec 

l5434  Dec 

441"  Dec 

561"  Dec 

90     Dec 

135     Nov 

15U2  Dec 


431"  Dec 

751"  Dec 

671"  Dec 

l22     Nov 


90%  Jan 
241"  Jan 
90  Jan 
60  Feb 
12838  Jan 
29i8  Feb 

58  Feb 
74     Mch 

11678  Jan 
65  Sep 
90  May 
79     Mch 

l0834  Jan 

59  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
42  J'ne 
19*4  Feb 
10  Mch 
24%  Feb 
66%  Feb 

9*8  Jan 
25*2  Mch 
1234  Feb 
15*2  Mch 

6*2  Oct 

12  Feb 
33  Feb 
78*4  Feb 

110%  Mch 

79I4  Apr 

15     Jan 

27%  Jan 

6*4  Mch 

13  Mch 


4%  Mch 
12%  Apr 

6  Feb 
13*2  Feb 


i%6  Dec 
57'"  Dec 

105  Nov 
85    Dec 

161  Nov 
4778  Deo 
86*4  Nov 
88     Dec 

15734  Nov 
93%  Jan 
90    May 

97  Jan 
132*4  Dec 

88%  Dec 
1O884  Nov 
l43%  Deo 
92  Dec 
99  Dec 
25*4  Deo 
62%  Dec 
69  Dec 
42%  Dec 
24  Dec 
55?8  Deo 
122%  Dec 
27%  Dec 
63%  Deo 
37%  Deo 
47  Aug 
15%  Dec 
50  Dec 
73%  Dec 
9638D«C 
184%  NOV 

98  Nov 
40  D«c 
5»i"  Dec 
20%  Deo 
52*4  Dec 


13  Dec 
26*4  Dec 
1 534  Nov 
38i4  Dec 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

Netv  York 
Aetna 

America  If.. 
Amer  Exch_ 
Audubon  .. 
Battery  Pk. 

Boweryll 

BronxBoroll 
Bryant  Pk  1[ 
Butch  &  Df 
Century  if.. 
phase 


Bid 

Ask 

175 

185 

16021? 

__ 

245 

250 

135 

142% 

125 

130 

375 

300 

. 

155 

168 

140 

150 

170 

175 

t422 

.. 

Banks 

Chatham  .. 
Chelsea  ExIJ 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  If.. 
Columbia  ff. 
Commerce  . 

Copper 

Corn  Ex  1J.. 
East  River. 
Fidelity  lJ._ 


Bid 

-4«fc 

348 

200 

430 

440 

167% 

162% 

t421 

140 

150 

300 

375 

425" 

188 

190 

310 

1330 

125 

135 

165 

175 

Banks 

Fifth  AvelJ. 

Fifth    

First  

11th  Sttf 

Fourtb 

Rights 

Gallatin  ... 
Garfield  ... 
Germ-Am  II 
Germ'n  ExlJ 
Germanla  U 
Greenwich  U 
Hanover 


Bid 

Atk 

T4420 

300 

350 

t841 

155 

245 

254 

21 

26 

1341 



290 

300 

140 

1450 

550 

570 

260 

265 

|  620 

630 

Banks 

Imp  &  Trad 
Irving  N  Ex 
JellersonlJ. 

Liberty 

Lincoln 

Manhattan! 

M.nk'UVFul 
Mechanics' 
Mercantile  . 
Mcrch  Excb 
Merchants 
Metropolis  \ 
Metropol  'nfl 


Bid 

Ask 

500 

580 

200 

210 

190 

555 

430 

345 

355 

255 

260 

i.300 

IS7, 

190 

160 

17  21- 

390 

400 

1   187*> 

195 

Banks 

\l(  Morrislf. 
Mutual  I.L.. 

Nassau  11.. . 
New  Neth'd 
NewYorkCo 
New  York_ 
N'ht  &l)ay1i 
1 9th  Ward. 
Northern  .. 

,-1f 

Park 

People's  1J.  . 
Phenl  x 


Bid 

Ask 

250 

275 

290 

310 

225 

220 

750 

t327 

230 

420 

100 

117, 

230 

240 

(60 

170 

295 

175 

185 

Banks 

Bid 

Plazall 

625 

Prod  Exch  11 

T175 

rve 

125 

Seaboard  -. 

350 

Second 

400 

Sherman 

135 

State  11 

300 

12th  Ward. 

23d  Ward.. 

140 

Union   Kxc. 

195 

Wash  H'tsU 
West  Side  fl 

275 
500 

YorkvlUe  1|_ 

600 

•Bid  and  asfeed  prices;  no  sale*  were  made  on  this 
(Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.   t  Ex- rights,   j  Less  than  100  shares.  liStatc  banks,  a  Ex-dividend  and 
It  First  installment  paid,     n  Sold  at  private  sale  at  this  price,     t.  2d  paid. 


rights.  6  New 
y  3d  paid. 


stock 


Ask 


130 

177, 


180 
206" 

-=ast 


146S 
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STOCKS— HIGHEST    ASD   LOWEST    SALE    PRICES. 


Saturday 

Mor. 

lay 

Nov. 

-1 . 

NOV. 

29 

*2ia 

300 

238 

300 

15'» 

153 

*54 

55 

53»- 

'.ill; 

■IS'4 

*101 

101 

I  in 

47 

15ls 

♦93 

96 

■ 

1  1 

Ml- 

I 

SI   . 

733) 

72 

♦  119 

121 

119 

H9 

671" 

671 

• 

1  ' 

1031" 

]  05 

-  .    5 

265 

.    5 

s," 

8'2 

4  553 

■ 

ir,i  • 

. 

. 

°,i- 

H"s 

141' 

40 

40 

42 

Gil 

61 

*li5 

116 

115 

*»8 

63, 

6'3 

G-" 

42 

433. 

... 

'    1 

}<J0 

90 

PSI4 

ion- 

1 

99' ; 

1111" 

llllj 

IIOI2 

1 111- 

*250 

300 

.'"■' 

300 

*!)9 

101 

*97 

100 

6l"s 

61 

1241" 

12K, 

I24L) 

*120 

119 

1213« 

14U4 

142 

MOI4 

1411- 

991S 

99's 

96's 

99 

*34 

351/ 

34 

*103 

IO3I2 

491- 

OH., 

•!{>-■  1 

483.. 

*31" 

4 

*31" 

4 

35 

35 

341- 

MS 

68 

071" 

671' 

*1!1 

147 

147 

*10 

181. 

*35 

37 

35 

463| 

J 

Ms!.. 

49 

50 

4;  jg 

491' 

85 

851 2 

85 

861, 

147'2 

149*4 

ii.v", 

32 

22 

21' 1 

217 

*8J 

86 

*84 

86 

| 

64 

*3Q 

373. 

*361g 

1" 

82 

82 

88 

♦881; 

891s 

*87 

89 

161 

1611« 

1591s 

161 

•102 

105 

100 

!05 

108'" 

1081- 

10   - 

'07 

♦  122- 

123 

1.  ■ 

123 

• 

8I.1 

"    7"; 

8 

25 

24% 

251, 

♦  15 

1 

*50 

GO 

591- 

50% 

50 

501' 

*8S    ; 

mi 

no 

92 

93 

921" 

921' 

76 

76 

7 

«n.  >. 

116 

1  1  18 

1153.' 

12! 

124 

127 

♦22 

2H2 

22 

♦951 0 

97 

-951-, 

97 

s?"-. 

- 

87>4 

881 

♦  1101.; 

1  11 

IIOI4 

1  in  , 

♦93 

95 

94 

78 

78 

78 

46 

481" 

473. 

*481" 

50 

50 

113?S 

H4l„ 

113 

114 

27 

28 

271 

681 2 

67 

68 

521S 

521" 

51 

523g 

♦  105 

ion 

105 

J 192 

192 

I!    11 

192 

♦4 

5 

4 

4 

♦b'* 

7 

*512 

7 

6O84 

503, 

49 

50 

♦  107^8 

109 

108 

108 

471; 

46«4 

465, 

♦105*4 

1 

1053j  106V 

♦88 

88's 

♦87 

89 

39»4 

41 

37>2 

401. 

♦  89 

91 

♦89 

91 

♦  li!> 

♦121o 

133, 

♦75 

75 

*12! 

12H., 

12H 

1117s 

1117* 

!  li, 

♦32 

33 

84Vi 

841) 

j  1 

*100 

112 

112 

♦81 

821 .. 

♦81 

831 

♦10 

1  1 

1 

11 

*25 

32 

♦25 

32 

51 

51S« 

£  1 

521- 

116 

11' 

1151c 

116 

8034 

; 

88 

883* 

1 24i.i 

1243.) 

12312 

L24 

59 

6312 

5778 

603- 

481" 

49 

47 

12219 

12  'i 

12212 

1221; 

♦69 

73 

♦24 

28 

*23 

30 

585 

85 

♦80 

863.| 

♦550 

COO 

.540 

580 

78i4 

781j 

771, 

78 

85 

8514 

83lg 

8412 

13612 

13612 

*134 

140 

Tuesday 
Nov.  30. 


♦238 
15 
52«2 

si 

47 
101 
437s 

118 

105 

s', 

*14 

59's 
114 

' 

*89 

,  1 

100 

63 

11 

L3! 

96 

33^ 
10234 

467s 
♦31-. 

*331j 

*67 

i.m, 

*3»1" 

108 
4784 
8434 

M51~8 
2Hg 

♦571, 

3534 
88 
*87 

*95 

102l2 
122 
712 

24 

M78 

59 

89 

1091" 

9034 

76 
114 
124 
*2012 
*95 

8612 
I  IOI4 

91% 

77 

435g 

48l2 
1121" 

2534 

65'8 

50 
105 
190 

♦  4 

*512 

487g 
1'1051? 

443j 
1051.1 

86l2 
117 

■I/'! 

*74 
121 

I 
*8l 
♦10 

50 
115 

80 

12214 

57 

463,1 
121 
♦70 
♦2312 
*81 
540 

76 

81 
♦134 


300 

53 

v 

45  " 
95 

1  1 

.  1 
I2OI4 

06'" 
105 
265 
81' 

441- 

26  " 

15 

391; 

I 
115 

6'f 

90 
1  LOU 

100 

I' ' 

I    K' 
11M; 
1  I 

9634 

34 
103 

•1. 
4 

3  1 

■ 
146 

18 

36 

■1.  ' 
1081 

-Isl, 

s, 

1478 

21l.i 

85 

63 

361. 

ss 

89 
160 
105 
1043j 
122 
71- 

2438 

147g 

60 

491- 

89  " 
M  I 

76  ' 
114 
124 

22 

97 

87-" 
11(1' 

92 

78 

448 

4S3.i 
113 

26V; 

r„v. 

507.. 
105 
193 
43. 
7 

49 
109 

46' 
105"- 

8C'. 

38  " 

91 

12' 

1211 
110'. 

84 
1 

82 
14 

51 

1151 

1231 
587, 

1221 

74 
30 

88 
600 

77' 

83 
140 


W&iwsday 

Dec.  1. 


-     s 

15 

i 

47 
101 
44I2 

931  ■> 
1  1  ! 
83 
71 
U7I2 
65 

►247 

8lj 

44I4 

5253., 

♦14 

391" 

5934 

US'.) 

6'!j 

38U 

96's 

270 
♦97 

633j 

.-116 

:U6 

1401" 

*991" 

3414 

1-1021 2 

471, 

*312 

+333.) 
♦67U 

143 

4  578 

in;;;. 
4884 
8612 

1171" 
21U 

85 

*57l2 

30 

~88~ 
1601" 
*97 
1051 2 
122 
738 

241; 

1478 

59 

4938 
♦87 
10912 

92 

7618 
II5I2 

22 1*2 

87U 
10912 

>.,2U 

781; 

4438 

49 
1!238 

261-. 

67 

5018 
104l8 
190 

*4 

*512 

50 
]06 

45 
105' j 

87 
120 

38 

51212 

*74 
12] 

110 

32 

si 
104 

Sll.s 
*10 
*25 

51 
II6I4 

8634 

5838 

47 
122 
♦69 

241" 

75 
,".25 

7714 

82lo 

1 3  1 


300 

151. 
54 

47 

451J 

931  ■> 
1  1 
837s 

■- 
121 

107 
265 

44I. 
2 

1  , 

397K 

601- 

6'a 

40 
90 

)1038 

300 
101 

119 
141 
100 

34 '  1 
1031.) 

483, 
4 

681; 
146 

37  " 
46!- 
1 

50 
8/1 

"l 
22 

85 

62 

37 

88 

88 
16U; 
104 
1071., 
124 
734 

25 

1476 

59 

503, 

89 
10978 

9218 

7i,i. 
11714 
127 

221  - 

98 

873.) 
1101. 

921; 

81  * 
45 
49 

1131 

273j 

67 

511? 

lOll.s 

192 

43, 

6  ' 

50 
109 

46 
105' 

87 
120 

31 

91 

121< 

77  " 
1 2 1 1.i 
1105, 

32 

84 
104 

811, 

14 

32 

51- 
1161. 

81 

881., 
124 

122 
74 

241 

82  " 
580 

134 


Thursday 

I 


15 

1 

85'" 

46'2 

IOH3 

451j 

83 

71 
117 
6084 

MOIL. 
+  217 
8 

4412 

*  1 1 

1 

401" 
90 

1  n  '.. 

1 
1 

117 
119 

14  ll 
' 
341s 

4734 

*331" 

,,, 
143 

-.171" 
35 

1071" 
49 

1471"" 

213s 

S4'.2 

*5712 

361.) 

*87_ 

1601" 

+  100 

*106!4 

H225S 

734 

2412 

15 

♦57 
501" 
88I4 

1091» 
9H4 
7634 

116 

123 
2212 

*95 

873S 
:I091" 
9234 
801" 
43V 

*461- 

1121" 
2  61 2 

*  66 
5U4 

.in:, 
I--190 
*4 
*5-38 
50 
losi.. 
451" 
1 

*  86 
11/lj 

;  8 

91 

121 2 

7., 
1201  ■> 
1101, 

3 1 1  ■» 

100 

81 
MO 
+  25 

51 

lit,', 
♦80 

12314 

571) 
471.) 

122 

♦69 

*2214 

77', 
83 
♦  134 


Friday 
Dec.  3. 


Sales  o] 

the 

Week 

Sliares 


I  1 

871; 
16 

457s 

96 

14 

121 
663., 
107 
2 

15 

11  '.■ 
. 

90 

1101.) 
289 

111'!'- 

tll'.s 

1191.1 

119 
141 

98 

341{ 

481- 
4 

671. 
1  16 

1  si. 
35 

46 

1  '. 

87 

2  1 ', 
811 
62' 

88 

92 
1611- 
105 
1071" 
124 
7"s 

25 

15 

59 

513* 

89=j 
1093. 

921 . 

76-14 
1171 
123 

22U 

98 

873, 
1101.; 

93 

8278 

44 

50 
1)31- 

27I4 

lis 

513, 
105 
193 
43, 
6 

501.) 
1081' 

46 
105= 

87 
1191 

91 
121, 
75  " 

1201; 

1101., 
32 
845 

110 

8! 
14 
32 

51V 
11(11, 

82 

873j 
1237,, 

59V 

471; 
122 

72 

27 

85 
600 

781.] 

8312 
140 


<238 

♦  15 

54 

16 

451| 

♦921" 

131 2 

117 
67 

1041" 
247 

8 

•ii's 
26 

Ml, 

60 
114 

6'" 
41 
90 
961  z 

noifj 

250 
♦97 

(i:,'i 

118 

Mdl.l 

34 
1021" 

•1734 

*3 

331" 

141 
♦18 
*35 

108 

86 


275 
16 
55 

9 
835; 


121 

1041" 
260 
8 

441S 

26 

1434 

■11 

1 1 5 
i;i- 
413.j 
9(fl., 
■ 

I  K;7,; 
300 
101 

ill' 

II  S3, 
120 
141 

08 

348. 
IO.31.1 

4S's 
4 

343, 

l,si, 
114 

36 

461" 

108-3, 

503.1 

s; 


148 

2H2 

84 
:7571o 

36" 


1511- 

217„ 
84 
62 
36'- 
...      88 
88'-     SSI- 
.rl58      15834 
100      104 
107'"  107V 
124      124 


2419 

♦  14 
5734 
5H4 

§8934 

1091.1 

92->8 

7634 

117I.J 

22 
98 

87-38 
110 

93 

8H" 

4334 

48 
113 

26'2 

67 

5H" 
1051" 
190'i 

♦4 

*538 
♦49 
1071" 

45'.) 
1 ,  16 

S7I2 
1  171" 

387j 

91 

♦  121" 
75 

1211.1 

1  1 1 13  , 

32 
♦84 

.100 

81 

HO 

+25 

5178 

*80 

8678 
1231, 
57  U 
48 
1-121  3, 
♦69 
*22I4 
+  75 
5565 
7738 
831 2 
+  134 


24'2 

15 

5734 

52 

893, 
1091" 

92V" 

763.) 
118 
123 

231" 

98 

88I4 
110 

931" 

83 

451" 

48 
1133, 

27',v 

67 

527g 

1051" 

I9OI4 

43, 

6 

50 
109 

46', 
106 

88 
1191- 

393j 

91 

13 

75 

12H.I 
1103.) 

33 

85 
110 

81 

14 

32 

531.1 
11714 

82 

89ia 
1243, 

59is 
48 
122 
72 
28 
88 

78 
83  V 
140 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


liange  sinee  Jan.  1  1909. 
an  baiti  of  I'M-share  (ols. 


Lowest. 


H  iyaest. 


,020 

.500 

.200 

;  10 

.475 
2001 
,9001 

,3271 

I  K 
,700 

100 

,100 
,525 
,310 
500 
102  I 
.5501 

,300 

l  :.- 
,759 

100 
,700 

200 
,550 
,350 
300 
.ISO 

800 

550 
550 

000 
700 
200 

400 
,845 
,065 
,470 
150 

,742 
,500 
700 

,400 
200 
200 
,255 

,073 
600 
,100 
,000 
700 
950 
,150 
,145 
,200 
,200 
,100 
,360 
900 
,200 
200 
,510 
300 
,200 
,600 
,210 
600 
.250 
,350 
800 
,410 
710 
689 
109 


750 
300 
600 
135 
950 
50 
20', 

350 
300 
300 
612 
950 
74  £ 
10 
400 


i  51 

ss, 

410 

820 

615 

875 

175 

000 


125 
605 
10 
,600 
,700 
300 


Industrials.-  Miscellaneous 

Adams  Express 
His- Chalmers 

Do  pref 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pre? 

American  Heel  Sugar 

Do    pre." 

American  Can 

Do    pref 

American  Car  &  Foundrj 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pre," 

American  Ice  Securities. _ 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smellers  Sec  pref  B 
Amer  Smelting  &  Refining 

Do    pref 

American  snuff 

Do    pre' 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pre." 

.fAiiacondaCopper  iJor$25 
dBatopilas  Mining  Pnr?20 

|>et)\lehem  Steel 

»*      Do   pre. 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 

BuUerick  Co 

i    entral   Leather 

*  '      Do  pref 

Coiorado  Fuel   &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  S2 
Consolidated  Gas  IN  \). 
Corn  Products  Refining:.. 

Do    pref 

Crex  Carpet 

Di  Uli  re'  Securities  Corp 
Federal  Alining  &  Smelt'g 

Do    pref 

General  Electric 

Granbjr  Cons  M  S  &  P_. 
I  nt  Harvester  stk  tr  ctfs 

-l     Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pre? 

InteVnat  Steam  Pump 

Do    pre; 

Laclede  Gas  (St  I.)  com.. 
Mackay    Companies 

Do    pref 

^T  ational  Biscuit 
I       Do  pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co,  new 

Oacific  Mail 

-L  a  cine  Telcp  &  Teleg.  . 
People's  G  L  &  C  (Chic). 
Pittsbiirgh  Coai  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pre" 

Railway  Steel  Spring.. 
'     Do  pref 

i.    public  Iron  &  Steel 

i  <>    pref 

S loss- Sheffield  Steel  &  Ir 
Do    pre" 

dTcunessecCopper  7-'a/S2.r) 
Te-is  Pacific  Land  Trust 

Uni  ,,,  i la--  &  Paper.. 
Do  pre" 

United   cry  Ccu.,r,  Cos 

Do    prei 

U  S  Cast  1  1'ipe  o  i'oundr 

Do    pref 

United  States  Express.. 
0  S  Realty  &  Imnrovem't 
U  S  Reduetio.i  &  Refining 

Do    pre. 

United  States  Rubber.. - 

Do  1st  pre* 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper. ..Par  J 10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia,  Iron  Coal  &  Cok< 
Vulcan  Detaining 

Do    pre.' 

Wells  F?rgo  &  Co 
estern  Union  Teleg. . 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


190  Jan  20 
123i  Feb  21 
38  Feb  2  i 
65     Feb  26 

.,  ;  Jan  5 
Jan  is 
Jan  13 

82     Jan    7 

71-  1 

7I1-  b     , 
•111,  Feb  24 
l.'/i-  Feb  _ 
42's  Jail     ! 

98    Jan    , 

205     Feb    6 

(;'.,  Feb  2; 

34     Fel)  2  1 

187s  Jan    8 

12     F"eb  25 

29      Jan  !2 

19     Feb  23 

109'.)  i      i 

J'ly  1(1 
38  Nov  J.'; 
80  Jan  A 
7,;'  i  Feb  2  ' 


' 


101 

Jan    2 

225 

Mch    !) 

95 

Men   l 

3  1.;, 

Feb  2 1 

I153fl 

Nov;:o 

118 

Nov  15 

125 

Feb    i 

901" 

Feb    o 

26 

Feb    4 

933.1 

Jan    r. 

M7- 

Feb  26 

$2"s 

Jau  •  i 

183, 

Mch   , 

47 

Feb  24 

118 

Jan  2g 

13 

.Ian  13 

23?fi 

.fan    2 

251" 

Mch   2 

993, 

Anr    5 

29 

Feb  23 

21V 

Feb  23 

2Ie 

Aor  2 ! 

11  H 

Feb    .; 

101" 

Feb  24 

73'j 

Feb  2-' 

45 

Jan    f 

3?1" 

Feb  23 

55 

Mch   2 

80 

Feb  21 

1501s 

Feb  211 

91 

Mch  is 

62 

Jan  30 

1091' 

Jan  16 

53, 

J'ly    o 

183 

J'ly   9 

91" 

Mch  1 3 

473 

Mch  if 

:;:;i. 

Feb  2 

82'" 

Jan  30 

104 

J'ne25 

70 

Jan  21 

691 

J  an    9 

901- 

Jan    2 

118'- 

Jan  1 1 

121 

Feb  2-! 

82 

Jan    : 

71V, 

Feb  2= 

]il2'l, 

Apr  21 

8-1 

Feb  23 

72 

Jan  13 

291 , 

Feb  2i 

451., 

Nov  10 

1  OH- 

Jan i;;l 

IO 

Apr  21 

40 

Feb  2r 

30'- 

Feb  23 

96 

Feb  26 

169 

Jan  30 

15, 

Jan    4 

3 

Mch  29 

321' 

Mch   8 

977. 

Feb  24 

165, 

Feb  23 

67V 

Feb  24 

68 

Feb  23 

1073, 

Feb  20 

¥331' 

Oct  13 

801. 

Feb  23 

91 

Feb  24 

66 

Jan    8 

115 

Oct  28 

)',) 

Sep    ] 

' 

Feb  2 1 

70 

Mch   2 

82 

Feb  i  o 

6,4 

Feb  2  . 

10 

Mch  12 

24 

Feb  24 

27 

Feb  24 

98 

Jan  29 

67' 

>  Feb  25 

41' i  Feb  23 

107 

Feb  23 

$391 

1  Feb  26 

40' 

Feb  2 1 

114 

Jan  19 

57 

Feb  23 

6 

Feb    1 

45 

Jan  30 

300 

Jan    5 

64 

Feb  24 

74 

Feb  24 

111) 

Mch   3 

Tst.v.'i 

16        \,r'-    3 

Nov  17 

\Otfl9 

50     Aug  12 

103  Aug  3 
I91-;  A  i  2 
98  Oct  ' 
l.-.'s  NOV  Is 
86  J 'ne  ! 
7iil"  Nov   4 

12  [3~,  Aug  3 
,,'i     Nov   B 

1 1),  |  •  Nov  3 

270  Nov  22 
10  Sep  3 
517s  Aug  3 
121.1  Apr  13 
20  J'ne  l  I 
4734  J'nel  i 
601 1  Aug  4 

122  Aug  4 
Hi,,  .1  'ne  1 
59  '  Sep  20 
923     Vug  2  7 

1051"  Nov 20 

1163..  Aug  6 
1285     Nov  23 

105  May  22 
G63s  Nov  19 

1363gSep  21 

131     Apr    s 

145igSep 

104  May  10 

401"  Aug27 

IO734  J'ne  14 

$5414  Nov  19 

<S512  J'ne.fO 

36I4  Sep  21 

G91"  Sep    3 

15 li"  Sep    1 

21igOct     4 

37     Nov  j  3 

51.34  Oct    7 

111     Sep     2 

5238  Nov  19 

SS'i  Nov  19 

37c    Oct     7 

1 6514  Jan    4 

26-1,  .Due   2 

931  „  J'ne   1 

62      No,'   -1 

411,  Jan  2a 

9512  Mayll 

94     Aug  11 

1723j.  Aug  12 

110  "Jan    4| 


1111-  No. 
1261"  Nov   6 
9  "  Oct    2 

2?ss  Jan  2 
191.1  Jan  2 1 

6934  Aug  3 
541«  Nov  12 
91  "  Sep  20 

1101,  Nov 20 
95l7>  Novl8 
77I2  NovlO 

120     Sep  27 

130  Sep  21 
23 1"  Deo  •', 
:i',,i".  Si  -i  - 
94     A  u  j  : 

)  1:,-:.  Augl2 
971.J  Nov  9 
871  ■>  J'ne  14 
48'i  Nov  27 
lil  "  Oct    4 

120  AuglC 
293  Nov  9 
721-  Nov  9 
56  "  Aug    3 

11134  Aug  11 

200     Aug    6 

93    J'ly    6 

10     May  13 

541"  Aug   4 

109  "  Aug  11 
49'"  Sep  29 

IIOI4  J'ly  28 

94%  Oct     4 

120      Sep     1 

$49     Jan    4 

93's  J'ly  10 

1538  J'ne  IS 

8U.  J'ne 29 

1221"  Nov  3 

1117s  Nov26 

35i"  j'ne  5 

871"  Aug  18 

110  Nov20 
87  Sep  17 
171-  J'ne  17 
39!"  Aug  12 
57=s  Aug  19 

1231"  Aug  24 
891"  Aug  23 
947g  Oct     4 

131  Oct  4 
$67' 1  Nov20 

56'4  J'ne  14 

1231s  Aug 23 

757s  Sep  17 

3714  Novr  3 

9134  Nov  3 

J580     Nov  19 

80I4  Nov  16 

90     Aug   7 

145     Sep  30 


Range  for  Previous 
Year  (1908). 


Lowest. 


164     Jan 

5     Mch 

1 1     Mch 

451)   Feb 

13     Jan 

781-  Jin 

•.}■■■  Feb 

65  "  Jan 

4      Fe.) 

44     Jan 

2515  Feb 

sii,  Mch 

24'i4  Feb 

5  80     Jan 

Feb 

Feb 

Mch 

Feb 

Mch 

Mch 


170 

23 

121 

121 

0 

17 


;"  1  -1 
i  -,'■_  Jan 
3  "  Mch 
21  Jan 
70  Jan 
.-,51"  Feb 
8734  Feb 
180     Au~ 


Mch 

Sep 

,  Jan 

'  Feb 

Jan 

.  Jan 


80 

28 

'.,:,- 
1 05 
101 

72F 

151-  Fei 

78' 1  Feb 
82,  i-  Feb 

J2I2  Jan 
12  "  Jan 


35 

(ft) 

6 

«10 


Apr 
F'eo 
Jau 
Feb 


15io  Fen 
7534  Jan 
15  :  Feb 
]  4:i_,  Mch 
20c  Mch 
90  Jar. 
103,  Feb 
56  Jan 
47 1  o  Oct 
27I4  Feb 
721-  Nov' 
59  "  Feb 
111  Jan 
783j  Jan 
52  J'ne 
J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 


99 
6 

16 
8 
47 
13 
65 


52     Feb 
597g  Feb 

68     Jan 

1 02     Jan 

71..  Feb 

§70  "  Feb 

3(1     Feb 

8712  Jan 

50  "  Jan 

42's  Mch 

24     Apr 


80     Jan 

81"  Mch 

361"  Feb 

171,1  Feb 

69    Jan 

147     Jau 

1.,  Apr 

li,  Jan 

2334  Feb 

75    Jan 

1434  Feb 

63     J'ne 

36     Jan 

87s."  Jan 

$251"  Feb 

45  "  Feb 

4     Feb 

447s  Jan 


Highest. 


200      Aug 

0    c 

Dec 

883s    ->ov 

Nov 

96  Nov 
247;;  Apr 

Dec 

lOl'i  Nov 

\ov 

5034  Dee 

109     Dec 

443,  Nov 

97  Nov 
221     May 

81"  Dec 

3734  Dec 

317g  Au-T 

171..  Dee 

:;,ji  ■  Dec 

5S  '    Vug 

113     Dec 

85j  S(  p 

51ig  Sep 

84's  Aug 

107     Ailg 

1H)3S  Aug 

200     Ant 

97' "  Sep 

4 1  Nov 
1373.1  Aug 
131  Nov 
132.\-  Nov 

•,,-i„  Sly 
323g  Dec 
97     Nov 

S531-  Nov 
$5  Mcil 
27 14  Nov 
57     Nov 

1521.,  NOV 
17  "  Nov 

525     Jan 

'33     Dec. 

102     Dec 

42  Dec 
271"  Dec 
44c"  Apr 

Ki7  Dec 
201;  Aug 
80  Aug 
481.,  Oct 
38-"4  Lee 
94  Aug 
89     Nov 

1623j  Dec 

109I"  J'ly 

67;>  Nov 
IIOI4  Nov 
9  May 
267g  Dec 
13']  Nov 
65  Jan 
397g  Dec 
84i4  Deo 


78 

7134 
97 

120'" 

15'., 
.-s-ji, 

92 
106'i 

98 

78 

40I4 


Nov 
Nov 
Dec 
Deo 
Dec 
Dec 
Aug 
Nov 
Nov 
Nov 
Dec 


171" 
56->g 
70 
3614 
4 

10 
1734 
76 
42 
2534 

87'2 

$20 

16 
.r87 

43 
3 

25 
5250 

41 

38 

58 


Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Mch 

Apr 

Feb 

Feb 

Mch 

Mch 


1061 3 

145s 

50 

45 
1021.1 
174 
1^4 
312 

4914 
103 

29 

89l2 

813.1 
llOli 
I521j 

841- 
95g 

6634 


Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Dec 
Nov 
Nov 


30's 
78'"8 
90 
64 
151-1 
39 
371; 
108 
751; 
5834 

11458 

$5234 

4534 

115 

68 

101" 

501; 
325 

7134 

94 
125 


Dec 
Aug 
Jan 
Nov 
Aug 
Aug 
Aug 
Dec 
Nov 
Nov 
Nov 
Nov 
Deo 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Banks 

Brooklyn 
Borough    T>- 
Broadway  " 
Brooklyn  \, . 

First .. 

Hillsidell.-. 
Home  Bkfl. 
Homi- 
Manufac'rs' 
Mechanics  'li 

Montauk 

Nassau 

Nat  City... 


BUI 

Ask 

90 

105 

, 

425 

145 

285 

110 

130 

110 

125 

100 

125 

410 

430 

235 

245 

145 

240 

270 

295 

305 

Banks 

Bri  'klyn 
North 

People's 

Prosp'ctl'k' 

mal  1| . 

Union  U 

Trust  Go's 
N  Y  City 

Aslor 

Rankers'  Tr 
B'way  Tr. 


Bid 

Ask 

150 
155 
150 

fioo" 

160  " 

125 

'  101 
580 
148 

590  " 
155 

Trust  Co's 

TV  YCUy 
Carnegie    . . 
Central   Tr. 

Columbia  .. 
Commercial 
Com'wealth 

Empire 

Kqutt'ble  Tr 
Farm  Lo&'I 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

165 

170 

f  1031 

310 

135 

145 

1  III 

150 

310 

470 

480 

1  S50 

1875 

202 

206 

3",  5 

400 

T325'- 



Trust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T I &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  . 
Metropol.t'n 
Morton    Tr. 

Mutual 

Mut  All'nce 


Bid 

Ask 

750 

160 

175 

340 

360 

240 

245 

165 

175 

370 

390 

715 

740 

1536 

T530I 

130 

130 

140 

Trust  Co's 

NY  Lif-e&Ti 
N  Y  Trust. 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States. 
Van  Norden 
Washington 
Westchester 
Windsor    _ . 


1  Bid 

Ask 

..  '; 

11  1.-1- 

660 

670 

400 
f375 

1580 

350 

360 

11251 

430 

440 

1  126 

235 

250 

375 

410 

130 

133 

140 

Trust  Co's     Bid 

Brooklyn 
Brooklyn  Ti 

Citizens' 

Flatbush  .. 

Franklin 

Hamilton  .. 

Home 

Kings  Co 

L  Isl  L  &  Tr 

Nassau 

People's 

Queens   Co. 
Williamsb'g 


410 
138 
200 
215 
260 
115 
500 
310 
150 
290 
115 
80 


As* 

420 
145 
225 
230 
270 


315 
170 

125" 
100 


*B;d  and  asked  prices;  no  sales  on  this  day.  6Less  than  100  shares.   JEz-rights.  0  Ne n  stock,  c  Ex-div.  and  rights,  d  Now  quoted  dollars  per  share. 
tSale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  company  certificates.     IIBanks  marked  with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record.  Friday,  Weekly  and  Yearly 

Jan.  I  1903,  the  Exo'ianye  method  ol  quotini  bonis  was  chanted,  ani  pricss  art  now  all — "an  I  interest" — ;x;tp'  lor  inco  ne  ami  defaulted  bonds. 


BONDS  !~S 

STOCK  EXOHA.K»K      ~]S 


s.  v 
Wkkk 


Ending  Dec  3 


Price 

Friday 

Dee  3 


Week's 
Banye  or 
Las',  bale 


l*B       Mange 
§■5  I     Since 
^  a  January   7 


1  .  &•  (iovernuienl 
U  S  2s  consoi  registered.dl930  Q-J 

U  S  2s  consoi  ooupon dl93()  0.-J 

0  S  3s  registered /cl918  Q-F 

U  8  3s  coupon fcl918|Q-F 

0  S  3s  cou  small  uonds..kl9]8  Q-F 

LT  S4s  registered 1925  U.-F 

U  8  4s  coupon 19250,-F 

OBPauCan  10-30  yr  2s.fci93u  Q-N 


H'ovctitn   GoT«pnwi«*nl 

Argentine — Internal  5s  of  1909 
imperial  Japanese  biovernui  t 

Sterling  loan  4  H2S 1925 

2d  series  4H2« 1925 

Sterling  loan  4s 1931 

RepnOot  Cuba  5s  exten  'tebt.. 

San  Pa ulo (Brazil  1  5s  tr  reels' 19 

U   S  01    .MexHo  s  i  c  5s  ol  1899 

Gold  4s  01  1901 1954 

Stale  am!  City  Securities 

Dist  o'  Columbia  3-65s 1924 

bonis:  ma  uew  cousol  4s. .1914 
New  York  Cltv— 

4%  Corporate  Stock 1959 

4%  Coruorate  stock 1958 

Xevv  4H:8 '-957 

New  4Si8 1917 

4  Wo  Corporate  Stock  ..1957 

4  'a",,  assessmt  bonis 1917 

4°c  Ooiporate  stock 1957 

N  Y  state— Highway  4s..l95S 

do  Carolina  4  Sis  20-40 1933 

Tenn  new  settlement  3s. .1913 

Virginia  tumt  debt  2  3»...199l 

Hs  deterred  Brown  Bros  ctts. 

ttnilroiu- 

Alaiiaiiia  Cent    bee  So  Hy 
la ba  Mull  bee  At  Coast  bin  e 
Albany  &  Susq     bee  l>ei  &  Hud 
Allegheny  Valley  be?  Heim  Kli 
Alleg  &  West     bee  Bu.i  H  &  P 

Ann  Arbor  1st  g  4s /»1995 

Atcli  1  ifc  S  Fe— Gen  g  48.1995 

Begistered 1995 

Adjustment  g  48 /il995 

Begistered ,'il995 

Stamped '1 1995 

Conv  4s  issue  of  1909.19..5 

Couv  g  4s n>65 

10-year  oonv  g  5s 1»17 

Oeueulurea  4s  SeriesH.1910 

Series  K 1913 

East  Okla  Pit  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

>  l>e  Pres  de  BU  1st  g  6s.  1942 
Atl  Knox  <&  X  See  L  &  X 
Atlantic  Coast  1st  e  4sJll952 
Ala  Mid  1st  gu  gold  6s. .1928 
Bruus*  Wl8tgug4s..l938 
Charles  &  Sav  1st  g  7s..  1936 

b  &  X  coll  S  48 01962 

Sav  t  &  W   1st  gold  6s.  .1934 

1st  gold  6s 1934 

SiiSp  Oca&G  gug4s  ..1918 
Atlantic  &  DanT  bee  South  By 
Austin  *  X  VV     bee  Sou  Pacific 

Balt<fc  Ohio  prior  Ig  3  Hss.1925 
Registered /U925 

8olu  4s , /il948 

Begistered 41948 

Pitts  Juno  let  gold  6s...  1922 
P  J  1111  &  M  Ol  v  1st  g  3  Hl8l025 
P  L  E  <to  W  Va  Sys  ret  4sl941 
South  w  BIT  1st  g3Hi8-..1925 

Begistered ,'il925 

Gen  Ohio  K  1st  og41ae..l930 
01  bor  <te  W  con  1st  g  6s  1933 
Motion  HIT  1st  gu  g  5s. .1919 
Ohio  River  BR  1st  g  6s.  193b 

General  gold  5s 1937 

Pitts  Clev  <vi'oi  let  g  6s  1922 
Pitts  &  West  1st  g  4s...  1917 
Statist  By  let  gug  4  Has  1943 
Beech  Creek  bee  X  1C4H 
Beiiev  <fc  Car  bee  Illinois  Cent 
Bklyu  &.  ilon tank  bee  boug  1 
Brans  <fc  West  bee  Atl  Coast  b 
SunaioX  i  &,  Erie  bee  kne 
Bttfiaio  K*  Bgen  g  6s.. .1937 

C'onsol  4  His 1957 

All  <v>  West  lstg  4s  gU..i998 

01  <Ss  Malt  1st  gn  g  5s 1943 

Bocii  &  Pitts  1st  g  6s. ..1921 

Conaollst  g  6s 1922 

Boh  <fc  Susq  1st  ret  g  4s.dl961 
Bur  C  B  &  X     beeCHl&S 

Clan  so  let  est  6s 1913 
Hii  ba 1913 

Btsgiatered 1913 

Oawb  <fc  Shawn    8ee  IU  Cent 
Carolina  Cent    tiee  Seal)  Air  b 
Oarthage &  Ad    bee  A  Vdtll 
OedBXaF&N    *.'e«BCK<fciM 
Oen  Branch  By    bee  Mo  Pac 
Oent  ol  Oa  BR  1st  g  5s..pl945 

Congo!  gold  5s 1945 

Begietered 1945 

1st  pret  income  g  6s....pl945 

Stamped 

'iu  pret  income  g  6s....pl945 
2d  piet  income  g  5s  stamped 
8a  pret  inoome  g  6s pi 946 


Bid        Ask  Low       Hiyh  Ao  Low    High 

100      lOO^  luo-'j  NovVWI llOO^g  1"2'<, 

100      101     |llt0<4  Oct  *09  ....'lOOi,  K'3 


101  "«  102     ll0114Xov'09 
lom<  102'4  101S       lOHs 

a00i,XTov'08 

114\ ;115         Jlo'i 

ll«l4 LltjSe      iiU^ 

99  >4  100  V  101      Mar'Ol) 


M.S  *   93  >a    "6 


FA 
JJ 
J-J 
M-S 
J.J 
Q-J 
JD 
XT 

F-A 
J.J 

M.N 
M-N 
i\i-N 
Jkl-N 
M-N 
M-N 
M-N 
MS 
J-J 
J.J 
J-J 


Q-J 

A-O 

La-o 

Nov 
Nov 
M-N 
J-D 

M-B 

'fa 

FA 
MS 
J-J 

Al-S 

MS 
M-N 
J-J 
J-J 

M.N 

Ia-o 

A-0 
J-J 


J-J 
O.-J 

A-0 

y-J 
j  -j 

M-N 
M-N 
J-J 

.Vl-S 
A-O 
FA 
J-D 
A-O 
A  O 
J-J 
J-B 


M-S 
MX 
A-0 
J-J 
F-A 
J  -D 
J-J 

J-J 

M-S 
M-S 


F-A 

M-N 
M-N 
Oot 


4    91^  Sale 
t   93*8    'M\ 
t    S'i  3t  Salt 
tl'J2     sale 
i    95  >4    95  \ 
t    97-,    971a 
94        94 14 
hese  are  pr 


106 
95 


100  H»  Sale 
ltiosg  salo 
1 10  '4  Salt 
103  sj 

IO9W1IIOI4 

103  -a 

IOOsj  loo'g 

ioi" '.'.'." 
98  «2 

90        94 
ouS:  Sale 


95  \ 

93 14 

93  5g 

87H 
102 

95  Hi 

97^ 

931-1 
ices  0  n 


96 


94^ 
93a4 
87»s 
103 
95a4 

94 


4  2 


101      103s6 
100 ',  102  >v 


115      U9>4 

0|1I638121 

101        101  '6 


95       .99 


903g    9534 

8.9 14     94^ 

80a«     «89i 

101»4  104^ 

1i92        95=4 

97<4l01"a 

92 1«    95 

tie  basis  ol  *5  to  £. 


110     Xov'08  . 
105>aBec'04l 


78 

Sale 

99  h 

aalt 

'JOhi 

94  s, 

sale 

9i"« 

Sai«. 

lift    ^ 

118's 

li9'4 

sale 

Us-n 

■5  ale 

99'g 

9os, 

96  n 

97^ 

94 

Saif. 

I09'i 

HUH, 

100  >a 
lOO^s 
lo9-V 

102*4 

109a4 

103  H. 
100'r 
U3»s 
102 '4 

95  >a 

93 

5U»i 


100^ 
1003i 
lloi* 
Nov'oy 
no's 

Nov'09 
100'» 
J'ne'09 
Jan '09 
Nov'09 
Aug'09 
ol 


121 
42 

241! 


15 


77'4  7^>,  11 
99's  loo  ltij 
i)a\  KTov'09'.  .. 
9414        94 '4'   26 

92 14  t'ebV'9 

94'c        uiSii    4 1 

1  19'4  Nov'091 

118W      rzOV31* 
llft^s,       12.IV176 

997sSep'0y 

US'*  J'iy  '09| 

97      Sep '09'.... 

94  4 '»       9 

110H,  Oct  'Oti  .... 


99», 
100 
108^ 
102\ 
108^ 
103 
100 
1123* 
102  >< 
95  Hi 
91  >a 
37  >, 


7T\ 
99  \ 

a-z 

92  >, 

92  Si 

112  '4 

102  sj 

u;5;'4 

89  -u 
98  Si 
97 
93^ 
110  s. 


101V; 
103 
112Se 
104  \ 
112S2 
104'g 
103  >» 
1133, 
102  14 

95^4 

93 

61 


87^ 
101  '8 

101  '4 
!-5'-, 
92'4 
95S2 

122 

123  s2 

123%. 
9.1  \ 
98  Si 
99 
96 14 

113 


107 


95 


95 
!109 


95     j      8     94  •<     9634 
Sep '09 "109     HI 


132J 


127 
112 


96^  J'iie'09! 


.!■! 


96  ■»    96  Si 


90 


111 

100 


89 14        90     I    26     86 
ll?7      J'ne'09  ....  lav 

liasiJ'iy'oo'.—'li 

97  l4  J'ue'09l.. 


92^4 

90S; 

98 '8 


Sal 


9234 
I    91>4 

99  SJ    98a4 


99 


aale 
90 


ioo 

a8 
i)d 

b9a8 
8  s  s^ 

I03 

112  4i  113  S, 

100S1 

112 


97  Si 
120 

SP^ 
92  11 

S  r>34 

91 
103 
113 


♦  lib?, 

9t>"4 


lOo'g 

114       113 
110V112 

1 1 9  sa 

93  S. 
100 


Oct 
Oct' 


93    ! 
Oct  'o9 

99Sij 
Nov'09 
oot  '01 
Nov'091 
93  I 
10  ■*' 
Api  III) 
Jne  09 
Oct  i>9 
Feu'oV 
sep  '09 
Nov'o9 
Ma; '04 
Sep  'oJ 
Nov'041 


93  Si 
127 
l2Si  114 
97       97  Si 


92       65 
91*4    93 
98'4  101«b 
97>al0034 


88  93 
92  Si  96 
00:  89  91 7e 
...:|  91  91 
...  103  103 
...  110  4,  113:>, 

"Iii'i"'  iVs'si 
...'Huskiiia 


98 


98  Si 


114Ssll5'8  H67e  Nov'09 
10 1  Ho  Si  109-*4  Nov  09 
-100      ....  .  100      Oct  '09 

H3  Si 103     J'ly  '08 

lie     117\Oct '09  ._ 

lift      119  S.  120 S3  Aug'09  ... 
I    81  Si  Nov  08'... 

10166Sale   !l04\     lOl^' 

100^  10P4  ioo»4    iom» 

lOO^Maj'O? 


.'|115'j  11736 
."109  liO^g 
.100      100'4 

..'I 

..''ll?3*!^ 

lis^iaisi 

..J!   8lSi     90 

ll 
22  104     107 
11  loo's  103 


114'i|.... 

lO?^!"*1* 

89  Hi  Sale 
89       91 

86     Sale 

85  «7 

86  Sale 


116  s.  Feb '09 
108  10SV 
113     Apr '06 

88  s97» 

89  Si  Nov  08 
84  87  i 
87  Nov'09 
86           87 


115 

108 


116Hi 
lll^g 


60'| 

871 
!J33l 


78 
60 
63 
60 
63 


90  78 

90 

87Hi 

87 

87 


BONDS 

N.  Y.  STOCK  EXCHANGE 
wbkk  EvntNo  dkc  3 


tS-S        1'rice 
~  t        Friday 

^  fH         Dec  3 


Weelt's  fSig  Range 
Bangs  or  Ig1^  I  Since 
Last  bale    K)  q,  January  I 


Cent  of  (ja  K  K— ( Con . 
3d  pret  income  g  5s  stampe  I. 
Chatt  lnv  pur  mon  g  4s. 1951    . 
Mac  &  Nor  Biv  1st  g  5s.l94lij  J 

Mid  Ga«fe  All  BlV  5s 1947   J 

Motile  Blv  lstg  5s 1940  J 

Cbu  BR&  Bof  (ia  col  g  6s  1937  M 
.'ent  of  N  J  geu'l  gold  5s.l9S?!j 

Registered «19«7|o 

Am  Bock  &  Imp  gu  6s..  1921  J 
Be  &  Hud  R  gen  gu  g  5s  1920  J 
beh  *  Wilks  B  Coal  5s..l912l.M 

Cou  ext  guar4S2S '/1910iy 

N  Y  &  I^ing  Br  gen  g  4s  19 11  M 
Oent  Pacific     bee  So  Pacific  Co| 
CentVermont  1st  gu  9^8. « 1920'  Q 
Chas&sav   bee  Atl  Coast  Line 

Chee&  Ohio  gold  6s o.1911!a 

Gen  funding  &  liupt  5s.  1929;  J 

1st  consoi  g  5& 1939JM 

Registered 1939  M. 

General  gold  4  >as 1992  M. 

Registered 1992  M 

Big  sandy  1st  4s 1944  J- 

Craig  Valley  lstg  5s 1940  J 

Potts  Creek  Br  1st  4s. .1946' J- 
R  <fc  A  Biv  1st  con  g4s..l989  J. 

2d  consoi  g  4s 1989  J. 

Warm  Spr  val  1st  g5s..l941  M. 

Greenbrier  By  lstgu  g  4s  '40  M- 

CIUC&  Alt  RR  rel  g  3s. ..1949  A 

Hailway  1st  lien  3H»s... 1950  J- 

Begietered ...1950  J. 

Chic  Burl  &y—DenvB  4s  1922  F- 

iUinois  l)iv3Wj8 1949  J 

Registered 1949  J- 

XU&  Div  4s 1949  J. 

Iowa  Biv  sink  tund  5s. .1919  A- 

Sinkiugfuud4s 1919  A- 

Nebraska' Exteuaiou  48.1927  M- 

Begistered 1927  M- 

Southwestern  Biv  4s 1921  M- 

Joint  bonds  See  Great  North 

Oebeuture  5s 1913  M- 

General  4s 1958  M- 

Han  &  St  J  os  consoi  6s.  .1911  M- 
Chic&  E  111  ret  Jt  impg  4s  1955  J- 

lsl  consoi  g  6s 1934  A- 

General  consoi  1st  5s 1937  M- 

Registered 1937  M- 

Chic<fc  lud  C  Ry  1st  5s.  1936  J- 
Chicago  <fc  Erie     See  Erie 
Chic  in  .is  l^ouisv  ret  6s. ..1947  J  - 

Refunding  gold 5s 1947  J- 

bouisT  .\  A  &  Ch  1st  6s. 1910  J  - 
Chic  Init  <fc  Sou  50-yr  4s. .1956  J 
».;uio->lii  <v  ci  1  ±'  terui  g  00    iOi.41  J 
bleuerai  g  48  series  A..«1989;J 
Registered <sl989|y- 


Bid 

...  »4 

•  B  89 

•  J  I  105'2 
J:  10ri 
■J,  108  Si 

N  

j!  124»4 

J  123', 

j  IooSj 
J  *101 

NJ  100-i(, 

M1  'Oil 

S  100 

B 


Ask  Low       Hii/li  No  Low    Hiyh 
j   oi  _     82H| 


s^  »*  No\'ii9: 
9n<igSep  '09! 
l047eJue08 
115  Xov'05 
1 10>4  May'09 
105  Sep  '09 
Sale  I12434  iiil^ 
Vta  Oct  '09 
108*4  Oct  '09 


104  Si 


90«8     905, 


109  S; 


..'11  HH4  U0'4 
..104      106 
3   124'4  129 
..':125      12734 
.."lO&Sl  110J8 


100:'B      lu(i3„ 
100  Sj  100  100 


General  g  3  'as  series  B.«1989 


25-yr  deb.n  4s  1934 

Chic  &  b  su  Biv  g  os 1921 

C)no<fc  MoRiv  Biv  6s.  ..1926 

Chic  <fc  Pac  Biv  6s 1910 

Chic&  P  W  lstgos 1921 

Bak  <fe  Gt  So  g  6s 19161  J- 

Far<fe  Sou  aseu  g  6s 19241  J- 

Uast<fc  B  Biv  1st  7s 191o!  J- 

lst5s 1910  J- 

Lacrosse <fe  B  1st  5s 1919  J- 

Mineral  Point  Biv  5s 1910  J- 

So  Minn  Biv  1st 6s 1910  J- 

Wis<fe  MinnBivg5s 1921  J- 

MU«&NolstM  b  6S....1910J  J- 

1st  consoi  6s 1913' J- 

Chic  <fe  North  w  cons  7s 1915y- 

Extension  4s 1886-1926  F- 

Registered 1886-1926  F- 

General  gola  3>as 1987IM- 

Registered »1987|y- 

Sinking  fund  6s... 1879-1929  A- 

Registered 1879-1929  A- 

Sinking  lunu  5s. ..1879-1929  A- 

Begistered 1879-1929  A- 

Bebentuxe  5s 1909  M- 

Begistered 1909  M- 

Bebeuture  5s 1921  A- 

Registered 1921  A- 

Sinking  fund  deb  5s 1933  M- 

Registered 1933  M- 

North  Illinois  1st  5s*      1910  M- 

Mil  bSJfc  West  1st  g6s  1921JM- 

Ext&  Imp  stunu  g5s  1929  F' 

Asliland  Biv  1st  g  6s..l925|M- 

Mich  Biv  1st  g  6s 1924 'J  • 

Incomes 191llM- 

Ohio  Rock  Isl  <fc  Pac  6s'"*1917  J  ■ 

Begistered 1917  J' 

General  gold  4s 1988  J- 

Begistered 1988!  J- 

Befunding  g  4s 1934  A- 

Coll  truat  SeriesH  4a  .  1910  M- 

J  4s 1912  M- 

M  -is 1915  M- 

X  4s 1916  M- 

0  4s 1917  M- 

P  4s 1918  M- 

Chic  B  I  &  Pae  RB  4s. .2002  M- 

Registered 2002  M 

Coll  trust  gold  5s 1913  M- 

Bur  Ced  R  <fc  Northern- 
Con  1st  &  col  trg  6s...  1934  A- 

Begistered 1934  A- 

OBIF&NW  lstgu 5s.  1921  A 
M&StLlstgug7s..l927  J 


89 

102  Hi 

104 

106 

113Ht 

sale 

112 

102J4 

Sal.) 

102  -u 

89 

112 

99  Si 

»57ii 

106 

94  S. 

75 

761-t 

7  3  Hi  Salt 

89SJ 

99 '4 

89  s, 

90 

ioi 

Sale 

104 

993t 

99'g 

100 

1  I    99->4  101 
2l[|    99->4  100  S3 


99-'g 

101-S 

99 
102 

85 
125 
1  i2'g 


102 

sale 

Sale 
128 


89  Oct  '09 

102     Sep  '09 

104  1>4S) 
113  Si  113Ht 
111  Hi  Feb '09 
102  Si      103  Hi 

1 05  Apr  09 
8834  Nov'09 

110     jlay'09 

90  Jan  '09 

98  Nov'09 
97      Oct  '09 

1 13>4  i«eb'05 
94 '4  Nov'09 

75  '4        75 ', 
73Hl        7334 

76  Oct  '09 

99  99 
89  Hi        S9Hi 
9134  Bee '08 

100 S      101 
108  Hi  Oct  '09 

99  S.  Nov'09 
100         loo 
lol'»Mar'09 

99  Si  sep  '09 


112 

128H1 
114 

loo '4 
94-. 
104 
102Jg 


I 


100 'g 

106  Si 
10234 


39^1 

93H»Sa 

]07'« 

ll0'4 

100 

100 '4 

108 

lOoS. 

104 

I18S2 

100  J8 

99-i 

106  4 

10ft"s 

lOu 

loo 

lOOH: 

io77b 

100 

100  >« 

113 

salt. 

93  Si  100 

89Sl| 

b9 

lll34 

ill'4 

1U5-1 

ioy34 

10  1 

ioajs 

109  Si 

lli78 

109  Si 

99  Si 

lo . 

ll034 

U9H' 

hi", 

120  Si 

LloSi  122  Si 

lot 

Lli34 

rtaie    1 

111  Si 

98-g 

99  Si 

98  S» 

90->4 

^ule    , 

99  3e 

97H, 
94Hi 
93  sj 
92  Si 
9.1 '4 
787e 


9734 
95  Si 
94  Hi 
93 'e 
93H* 
Sale 


102^  Sate 


IOIsi 

99 
102 

86 

129 

112'n 

114 

112  Si 

128  Hi 

114>4 

10uie 
95 'a 

104  '4 
103  H> 
103  Si 

89 

93  Hi 
108 's 
110  4 
103 
108 '« 
104*g 
137  Si 
IO0H1 
100 
10/ 
100H, 
100 
10a  l4 
100H1 

105  3b 
113 
100 
100  Hi 

89  >4 

93% 

11.2 

lll^ 

109-4 

11034 

100  Si 

1005e 

107  Si 

103 

109 

109 

101 

117  H) 

113 

142  Hi 

123  Js 

103H; 

liia4 

113  'a 
99  SI 
99 
9(0 'a 
97 
97 

94  7e 
96 
93  Hi 
93  Si 
77J4 
80 
98 


101=6 

99 '4 

102 

86 

Nov'09 

Nov'09 

.uai'09 

Nov'09 

128\ 

Nov'o9 

■Nov'09 
Aug  09 
Sep   09 

i03H> 

Oct  08 

89H\ 

93  Si 

Oct,  'ob 

HOSi 
Nov  u9 

loan 

Aug'Ob 
J'iy '99 

lOOHs 
Nov'09 
Oct  '09 
Oct  09 
Nov'09 
oct  '09 

iuO* 
Nov'09 

U3 
Nov  09 
J  iy09 
89  \ 
Apr '09 
Aug '09 
Nov'09 
Nov'09 
j  an '09 
J'ne'09 
May'0  9 
Sep  '09 
J'ne'o? 
Oct  'Oj 
J'ly 'os 
Apr '09 
oct  '09 
Aug  09 
i'to  02 
Api  09 
ilay'09 

in3, 

Aug'09 
99Hi 
Aug'09 
90'g 
J'ly '01 
J'ne'09 
Aug'oa 

uu 
Aug'09 
Aug'o9 

ao 
J'ly'o'.i 

10234 


80  <4    90  Hi 


-.    1 

101  Hi  103  Hj 

21 

100  Hi  105 

16 

112      117 

1 

113HU14Hs 

21 

1023£  L066» 

105      105 

...l 

87  Hi    91 

107Sill0'4 

90        90 

... 

98     100  H) 

... 

96 14    97 

94 '4    94  L4 

1 

75        so 

22 

73 '4    77 

.  .  . 

73       75 

2 

9S?al0034 

i 

89       93 

10  100      103-g 
...Il05s»106 
...'    99Hil0134 
6     9938102»4 
...'lOl'slolHi 

...'!     1»        10038 


8  1  99 '» 
18'    98 

l'l01»8 
28     85 
129 
112  H. 
114 
112  Si 

127 

Hl2Hi 

101  Hi 

933« 

104  Hi 

7  101  Hi 
II 


108  Hi 
101 

10334 

90 
137 

11634 

ins 

116 

129 
in*, 

102-4 

95-g 

105H. 

104»» 


3     88 

2  I  98  Hi 
108  H, 
llOHt 
101 '4 
108  Hi 
104  S 


1 


9234 
95 

109*4 

113H» 
103 
110H) 
106'» 


1  100 

..'100 

...'1107 

...'ilOOSi 

..."100 

...  I108S 

lUOOSi 
..I  10o*a 
l'|113 

...'loo 

9934 

89Ha 

93  Hj 

'112 

..!  1083« 

..    108 

..H11034 

..'  too1* 

..]100»8 

..  107 


1023, 

101 

107 

101*4 

102 

110 

1017, 

107»4 

116H» 

102 

101 
94»4 
933t 

112 

111', 

llOHi 

11034 
101 
1005» 
109  l4 


109      113  Hi 


I 

■"a 

1 

'""31 
1 

251 


1101 

117 '4 
113 

i'2*23«' 
103  Hi 
11134 
113Si 

98 

99 

89 '4 


lj 

242  i 

-I659 


O     112s  116      115     May'09 

O     l20HiMar'03 

O     106     Ill     Nov'05 

bI  ■ 


101 '» 

11934 

115 

12 6  "si 
103  Hi 
114Hi 
113Hl 
lOlHt 
IOOH3 
94 


97 

94  Hi 

9334 

93  Si 

93-a 

73'8 

80 

87  Hi 


97 
947s 
96 
95 
93  Hi 
82  s 
80 
102*4 


115   117 
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Street  ltallway 

Brooklyn  Bap  Tr  g  5s 1946 

1st  refund  conv  g  43 2002 

BkClty  1st  oon  6s. 1916.1941 
Bk  W  Co <fe  S  eon  gu  g  6s.  1941 
Bklyu  Un  El  1st  g  2-68.1950 

Stamped  guar  4-6s I960 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

.Nassau  Eleo  gu  g  4s 1961 

Oonn  Ry&Llst&retg4HjB'5l 

Stamped  guar  4  His 1961 

Dot  United  1st  oon  a  4H»«.l93v 
Havana  Elee  consoi  g  68.1952 

Inter-Met  coll  4  Hie 1966 

Wter  Bajp  T  8-yr  conv  6s.l911 

"  43-year  6i  Series  A 1962 

Internal  Trac  coll  tr  4s. .1049 
Maaila  Elee  1st  &  coll  6s.  1968 


A.-O 
J-J 

J-J 
A/l-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J.J 
J-J 
J-J 
F-A 
A-0 
M-N 
M-N 
J.j 
VI.  8 


104Hi 
87^ 

103 
90 

103  s 

102 

«'86HJ 
79s 
102a4 
102 
<    84 
92 
83  Hi 
103  Hi 
102»« 


107s 
Sale 


99Hi 
Sale 
102  Hi 

86 

86  Hi 

7  9*4 


95 
Salt 
Salt 
Sal* 

71 


105         105 

85  Hi  87»4 
103     Nov'09 

99HiMar'09 
102  103  s 
102J,  Nov'09 

86  Nov'09 
86  »8  Nov'09 
79  Si  Nov'09 

102*8  Nov  09 

102»4  Oct  '09 

83  Hi  Oct  '09 

92     Nov'09 

32  Hi        83*8 

103*4      103  Hi 

102H)     103 

70     Sep  '09 

98      May'06 


1 

390 


06 


370 
32 
27 


102  Hi 

81  Hi 
102  Hi 

99  Si 
1003, 
102H> 

86 

85 

78  Hi 
102 

101*8 

81  Hi 

89 

76 

108  s 
101't 

70 


106 

89  Hi 
105 

99  H 
106 
104  S 

87  Hi 

88 

84 
102«» 
102*4 

8ft 

82  s 

85 
104*4 
103  Hi 

7itSi 


Street   Railway 

Met  8t  By  gen  ool  tr  g  6a.l997 

Bet  g  4s 2002 

Bway<fi>  7th  Av  lstog5s  1943 

Ool<fc  9th  AV  lstgu  g  6s.  1993 

Lex  Av  <fc  P  F 1  st  gu  g  6s  1993 

Third  Aye  BB  con  gu  4s  2000 

Cent  Tr  Co  oertfs  stmpd. . . 

Third  Ave  By  1st  g  6s. .1937 

N  Orl  By  &  Lt  gen  4H»s  ..1930 

St  Jos  Ry  Lt  H  <fc  P  1st  g  5«  '37 

St  Paul  City  Cab  oon  g  58.1937 

Trl-Oity  Ry  &  bt  1st  s  f  68.19  23 

Underground  of  Lon  6s...  1920 

4  His 1933 

Income  6s 1948 

Union  El  (Ohio)  1st  g  6s.  .194. > 
United  Bys  St  L  1st  g  48.1934 
United  BB»8an  Frsf  4s. 1927 


F-A 
A-0 
J-D 
M-S 
M-S 
J-J 

J-J 
J-J 
M-N 
J-J 
A-0 
M-N 
J-J 

A-O 
J-J 
A-0 


78  Hi    80 

77           79»» 

18 

78       92 

48     J'iy '09 
1OIH1     10IH1 

"5 

43  S    OS*. 

101     IOI".. 

101     IO6H1 

10034 

100    J'ne'Oo 

ieo    109 s 

94     Oct  '09 
U6H2       07  H 

—j 

94     102  Hi 

67  Hi  Salt 

6»s    72H, 

66  Si  sale 

65  s       67  Hi 

262 

68  s     72*4 

U0\ 

l06      Nov'Ob 

106     lift's 

86H 

8«  S)  Oct  '09 

98     Nov'08 

UOHiNev'06 

.... 

83S    86S 

107H110 

.  ••■ 

■••••     •• 

97  S    9834 

99      J'ly*09 

... 

98        99 
9S       »l 

101 

98     Apr '08 

81 

SOS       eOS 

10 

T»Hi    8ftS 

30S    31 

30s  Nov'09 

.... 

22       87  >• 

84     Oot  '08 

.... 

.. .. 

88  S  Oot  '09 

7i     ten 

74       76s 

74S        76 

18 

*Ko  prloe  rtlrtay;  latest  this  week.    11  Flat.  aBusJaa    OotAn    iDatUir    oDueJ'no    *D««  i'tr     fcOns  Au«     dDm  0«t     9  Du  Not    tOottoA 
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BONDS 

N.  T.  STOCK  EXCHANGE 

Week  Ending  dec  3 


Price 

Friday 
Pec  3 


Wee/e's  fg-o  Ranqt 
Range  or  § -g  .Sinee 
Aa*?  Sal«     ■'>«  vamtan/  2 


Chic  Rocs  i  <fc  Pac — ( ton) 
Choc  Ok  &  G  gen  g  53  .01919  J    J 

Consol  gold  os 1952  MX 

KeofcA  DesAl  1st  5s 192:5  A-O 

Ohio  >i  L  &  N  O     .S'ee  111  Cenl 

Cliic  St  L  dfe  Pitts    6?e  Penn  Ci. 

Chic  St  E  M  <fc  O  con  6s. ..1930  Jl> 

-  Us  reduced  to  348.1930  J-D 

CUM  PA  Minn  1st  g  68  191?  Nl-N 

Nor  Wisconsin  1st 6s.. .198(1  J-J 

St  P  A  S  OltV  1st  a  lis.  ..1919   A.-0 

Chic  A  West  liid  pen  g  t>s  yl932  Q-M 

Consol  50-year  4s 1952  J.  J 

Chic  jt  \V  Mich  .see  Pere  .Mar.] 
Choc  u  &  U  ulf  See  C  R  I  &  P 
Cln  il  A  D  2d  gold  4  4s. .-1937 
(Jin  U  A  1  1st  gu  g  6a. ..1941 
Cl'miUi  FtW  lslgu4> 
Cin  1  A  \V  1st  era  p  4s.  195;: 
Ind  Dec  &  W  1st  g  5s. ..1935 

1st  guar  gold  os 1935 

0  I  si  L  <fc  i :    nee  C  C  C  A  St  l. 
Oin  s  &  <J    See  U  O  C  St  Li 
Olearlieln  A  Mali    bee  B  R  A  P 
Clev  Cin  C  it  ;-t  Lgen  s  4s  1993 

Cairo  D:v  1st  sold  4s 1939 

Cln  \Y  A  M  Div  1st  g  4s.  1991 
St  L  Div  1st  col  tr  g 4s. .1990 

Registered 199U 

llpr  A  Col  Div  1st  g  4s. .1940 
W  W  Val  Uiv  1st  g 4s...  1940 
OIStL&C  consol  6a. .1920 

1st  gold  4s «1936 

Registered /cl93tj 

Cln  S  A  CI  oon  1st  g  5s.  .1928 

0  C  C  Jb  1  consul  7s 1914 

Consol  sink,  fund  7s 1914 

General  consol  gold  6s.  1 934 

Registered 1934 

ind  Bl  A  W  1st  pret  48.1940 
O  Ind  A  W  1st  pt  5s.. ..(1938 
Peo  i   Kast  1st  con  4s. ..1940 

Income  4s 1990 

Olev  A  Marietta    bee  Penu  HH 
Olev  A  Pitts    bee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Oolorad  j  A  Sou  1st  g  4s.  ..1929 

Rslund  &  ext  44a 1935 

FtW  A  Den  C  1st  g  6s..  1921 
Ooluni  A  Greenv    bt4  So  Ry 
Col  &  Hock  Val    bee  Hook  Vai 

§ol  A  Tol    bee  Hock  Val 
ol  Conn  A  Term    bee  N  A  W 
Conn  A  Pas  Riva  1st  g  48.1943  A-O 
Cuba  RR  1st  50-yr  5  g....l952  J.J 
I\akAGtSo    6&eCMAStp 
iJ  alias  A  Waco    bee  M  K  A  I 
Dal  Lack  A  Western— 
Morris  &  Essex  1st  7s.. .1914 

lstconaol  guar  7s 1916 

Registered 1915 

1st  ret  gu  g  3  4s 2000 

N  Y  Lack  A  W  1st  6s.. .1921 

Construction  6s 1923 

Term  A  improve  4s 1923 


*  104-4  . 
*ioi" 


ASh 


111 


1264 

90 
126 
126 

\\\\ 

110  4 


1274 


Apr 


J  j 
FA 
M-N 
J-D 


Warren  1st  ret  gu  g  3  4s. 2000 


Del  A  Hud  1st  Pa  Div  7e.l917 

Registered 1917 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  44a  ....1922  J 

1st  Aref  43 1943  M 

Alb  A  Sus  conv  3  4a 1946  A 

Rens  A  Saratoga  1st  7s. 1921  M 
Del  Riv  RR  Bridge  bee  Pa  RR 
Denv  A  H  Or  1st  con  g  48.1936  J 

Consol  gold  44s 1936  J 

Improvement  gold  6s... 1928  J 

1st  &  reiundmg  6s 1955  F 

Rki  Gr  Juno  1st  gu  g  5s.  1939  J 

RiogrSo  1st  gold  4s 1940  J 

Guaranteed 1940!  J 

Bio  Ur  West  1st  g  48 1939  J 


Mgeandcol  trust  4sA.  1949  A 

Utah  Cent  istgug4s  al917  A 

Des  Moi  &  i- i  u    bee  M  A  st  j 

Des.Moi  Uu  Ry  1st  g5s„1917  .VI 

Det  A  Mack  1st  lien  g  48.1995  J 

Gold  4s 1996  J 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941  M 
Duld.  iron  Range  1st 5s. .1937  A 

Registered 1937  A 

2d    '.;« 1916   J 

Dul  short  Line    nen  Not  fae 

Dai  So  snore  A  Atl  e  58..  1937    J-J 

Kasl  ot  Jluin    .See  St  P. \1  AM 
aal  Ten  Va  A  Ua    bee  So  Ry 
Elgin  Joi  &  East  1st  g  6s. 1941  M-N 
Elm  Con  *  Mo    bee  Leli&  N  V 

Erie  lstextgold4s 1947  M-X 

2dext  gold  6s 1919  M-S 

8d  ext  gold  4  -js i  M 231  M.  S 

4tli  ext  gold  6s 1920l  A-O 

6Ui  ext  gold  4s 1928  J-D 

1st  consol  gold  7s 1920  M-S 

1st  consul  g  tuna  7s 1920'M-S 

Erie  1st  con  g  4s  prior. .19961  J-J 

registered 19961  J-J 

1st  consol  gen  lien  g4a..l996j  J-J 

Registered 1996  J-J 

Penu  coil  tr  g  4s 19511  F-A 

60-year  conv  4>  A 1953|  A-u 

do  series  B... 1953,  A-O 

Bun  N  V&  Erie  1st  7s. .1916  J-D 
Chic*  Erie  1st  gold  5s. .  1982  IV1-N 
Clev  ifc  -Malion  Val  g  6s. 19381  J-J 
Long  iJock  consol  g  6s. .1935  A-O 
Coalifc  KR  1st  cur  gu  68.1922  W-N 
Dock  &  Imp  1st  CUT6S..19131  J  -  J 


115 
111*., 
93^ 


,  103 
108 


87 
105 


as 


96  h 

"93" 

94>4 

93 

96 

93 
106  '8 

98  "i 

98 
109  h, 
lull'. 


97  h 
94  S, 

9l»2 


94 


100 


125 


92 
62 


93  »e 
63 


Low  High 
102  Aug'03 
111  •,Ang,09 
105     Nov'09 


Ao    Lum     tiigli 


127  Nov'09 
93  Dec '03 
127  Nov'09 
12958May-(l« 
114^4  1 14  "'4 
111  Nov'09 
93  >8       93  Hi' 


113     Oct '00 

10S     Nov'09 


87     No*  '09 

96Hi  Jan '09 

107  Hi  Dec  '02 


97?»  Nov'09 
94  >i!  Aug'09 
91>s        94^ 


95 

Oct  '07 

Feb  08 

Sep  '06 

Apr '09 

98^Nov'Oy 

98     Aug'09 

lotf^sepNiy 

lli^J'iy'oy 


a  5 

91 

92 

98 

106 


125     Nov'09 


94     J'ly'08 


91 

62 


Nov'09 
62  H 


il     sale       80 'g  81  H» 

971* 97  97>s 

97       97  5»    97 U  97a« 

li3'all3->«  113^  11SH. 


Ill 

114 


113 


115  I*  114H> 
127 


117 
109  4 
IOO11 


96     Jan  '09 


lllR6 


110 


118 


1014 
102J» 
iooJ4 
I004 
127 


94 
117'6 
110 

..!10o>s 

'102H 

120'»T20 

149 

1014 
102^ 
100J4 

100  4 

128 


Sale 
sale 
•sale 
Sale 
Li9 


Nov'09 

114  4 

J'ue'05 

Sep  '09 

Nov'09 

Nov'09 

Nov'09 

Feb '03 

Sep  '09 

Aug'01 

1024 

1023b 

100^4 

1004 

Nov'09 


22 


lo 


■9658  salt 


102's 
93  4 


104 
94 


93 


70 

Sale 

84 
95 


964  96't 
104  Nov'09 
10234  Nov'09 
93  4  94 
98  Feb '08 
78  J'ue'o9 
85  Ma'r'OS 
93  93 

83  4  Nov'09 
97      Jau'02 


7 


95 

91 

744 
103 


110      Sep  '04 

954  Oct '09 

94         91  91 


Sale 


71  714 

1114  J'ne'Oti 
106'uMai'ut> 


12 


I 


111  1114 
103   106 


127  13Ce 


127   129  4 
129=8  l'-'J\ 
114  119 
111  1124 
93   98 


95  109S: 


87   S7 
96  4  96  4 


974  99's 

94  4  97 

94  95 

95  97a4 


106  106 
984100 
98    984 
10941094 
1114  1114 


125  126 


91 
40 


96  4 
63 


80       87  4 
97       99 
9634100  4 
11341174 


95       95 


iii«8n488 

114  4  117  8e 


933g    96  4 
11741*1 
110     1123s 

99'8i0078 


120     122 


100     107  °8 
1014  103*8 
1004103 
97     107 
128     1284 

96       934 
103      106 
10ia4  104 

92»8    96  4 


78        80 


93      100' 
83        87 


93 

88 


95 

92 


70        82 
1114  116 


1094 110      Oct '09 


i.  14  4  112     Nov  09 


100*8, 
i.lo7  . 
1-104      . 

10634  . 

99  l4  . 


84 


121 
120 
saie 


75 -i    75:,4 


81 
so  4 
71  4 

113  4 

109Si 
126 


84 

Sal* 
Sale 
116  4 
114 


113 
105 


101 

100  4 
104  4 
lo7 

97 
121»« 
124 

84 

81 

76 

8  6'., 

82 

80 

70  4 
1 1 U  4 
114 
121 
1264 
114 
U'3  4 


Nov'091 
Oct  '091 

.sov'oai 

107    I 

Jan  09 

121^4 

Aug'09 
844 

Nov'09 
76 

Feo'07 

Nov 'on 

8.34 
7la4 

Aug'09 

1.4 
Dec'08 
Oct  '09 
J'ne'03  , 
Oct  '09 


'110    1104 


...'112     115 

...IllOl     101 
...i  1064  lottos 


104  4  106 


6  106      107  4 
. . .     '.'7        97 

1   1201i  1  ii  6  4 
...   122      124 
24     82        91 
...      82        86  4 
21      69  4     80 


...  ;  75  4  90 

68  63    89  4 
86  57  4  80 
...  115  1164 
1  111   117  4 

.'.'.   126"  1*284 
...  112  4  120 
...  1034  110 


BONDS 

N.  T.  STOCK  EXCHANGE 
Wkkk    K.Numu  TiRC  3 


So   1- 


line— (  Con; 
•\"  7  .k  i*reen  L  gu  2  5a. 1940  M 
N  y  Sus  &  W  1st  ref  68.1937  J 

2d  gold  44s .....19371  F 

General  gokl  6b 1940  V 

Terminal  1st  gold  5s, ..194H1M 
Regis  §6,000  eacli...l94H|M 
MldRUofN  J  l8tg68.1910  " 
Wllkife  Ea  lstgui>5s.l942 
CVik  Ind  lat  con  <nt  g  6s. .1920 
Erie  <fc  Pitts    bee  Penn  Co 
Evans  &  T  H  1st  cons  6s.  1921 

1st  general  gold  6« 1942 

Mt  Vernon  lat  gold  6».. 1923 
Sull  Co  Branch  let  g  os.1930 
1,'argo  &  So  bee  Ch  M  &  St  P 
I  Hut  ife  Pere  M  bee  Pere  Mar 
Fla  C  &  Pemn  bee  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  448.1911 
Ft  W<8>  RioGr  1st  g  4s...  1928 


1  '  al  Har  <fc  H  A  bee  So  Fac  Co 
'  »al  HA  H  011882  1st  5s. 1913  A-O 
Georgia  A  Ala  -See  sea  A  Line 
Ga  Car  <fe  Nor  .See  sea  A  Line 
Georgia  Pacitio  bee  So  Ry 
Gila  V  G  <&  Nor  bee  So  Pno  Co 
Gouvcfe  Oswegat  SeeN  YCenl 
Grand  Rap<fc  Ind  bee  Penn  KK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  y  coll  tr  4s  1921  J 

Registered. A 1921  O 

St.  PaulM  .ft  Man  4s. ...1933  J 

1st  eonsoi  gold  6s 1933]  J 

Registered 1933  J 

Reduced  to  gold  44s  1933  J 

Registered 19:13!  J 

Dakota  ext  cold  6s. ...1910  U 
Mont  ext  1st  gold  4»..  1937  J 

Registered 1937  J 

B  Minn  NorDlTlstg  4«1948  A 
ilinn  Union  lit  a  6a.. 1922  3 
Mont  C  1st  gu  g  6s.. ..1937  J 

Registered 1937  J 

let  guar  gold  6s 1987  J 

WiU&S  F  l»tgold8»  1938  J 
Greenbrier  Ry    See  Ches  <&  O 
GuJi<fcSll8tref(fetg58  61952  J-J 

Han  &  St  Jo    See  C  B  &  y 
ousatomo  See  N  Y  N  H  <&  11 
Hock  Val  lat  consol  g  4  4s.  1999)  J-J 


Price 

Sridav 

Dec  3 


Hia 

*105 


ASH 

ib"7" 


b»\ 

114 

ibo  4  ibo  4 


115 

102'. 
109 


884 


84  4 


954  Sale 
y534  Sale 


126 


Week's 
tlanye  or 


Low  Hi qn 
108  Mar'OU 
1O0  Si  p  •"■ 
1004  Dee'Oa 
811 4  Oct  '('9 
IU'b  d 

1004  KoV'OS 

lo5  4  Nov'09 

114  Oct '09 

115  115 
1U34  Aug'09 
114     Apt '05 

96     J'ne'08 


105      Mai'98 
86     Nov'09 

97     J*ly'09 


P6-\ 
U64 


06  4 

96"4 


130     128 
1284  1112 
'107 
,108 
1013*1014  101 
974     99     I   US 
984  100 


NoV'09 
Apr '01' 


ioT    1107"4  Nov'09 

llUS*.  J'ne'oW 


Registered 1999 

Col  &  H  V  1st  ext  g  4s. .1948 

Col  &  Tol  1st  ex  4s 1965 

Houst  E  <&  W  Tex  See  So  Pac 
Honst&TexCen  .See  So  Pac  Co 
I  Ulnois  Central  1st  g  4s. .1951 

•1    Registered 1961 

latgoiu  34s 1951 

Registered 1951 

Extended  let  g34e 1951 

1st  gold  3s  sterling 1961  M 

Coll  Trust  gold  4s 1952;  *■ 

Registered 1962!* 

lstrel  48 1966  M 

L  N  O  &  Tex  gold  4s  ...1953IM 

Registered 1953  M 

Cairo  Bridge  gold  48....1960  J 
LouisvDiv&TermgS  48.1953  J 

Middle  Dlvreg68 1921  F 

Omaha  Div  latg  3s 1961  B" 

Bt  Louis  Div&term  g3s.l951  J 

Registered 1961  J 

Gold  34s 1951  J 

Registered 1951  << 

Spring  Div  1st  g  34s.. .1961  «l 
Western  Lines  1st  g  4s. .1961  F 

Bellev  <fe  Car  1st  6s 1923  J 

Carb  &  Shaw  1st  g  48...1932.M 
eldest  L«fe  N  O  g  6s.. .1961  J 

Registered 1951  J 

Gohl3  4s 1951'J 

Meuiph  Div  Ist'g4s...l951l'j 

St  L  Sou  1st  gu  g  4s 193l!M 

Ind  Bl  &  West  bee  0  C  C  <fc  St  L1 

Ind  IRife  la  lstg  4s I960,  J 

Int  &>  Great  x\ or  1st  g  6s. .1919  M 

2d  gold  5s }909'M 

Trust  Co  certfs '  -• 

3u  golu  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Gold  4s 1951 

kai  A  &  G  K     #ee  L  S  &  M  S 
an  He  Mich    6ee  Tol  &  O  C 
KOFtS&M     .S'eeStL&SF 
K.  C  &  M  R  <fc  B     See  St  L  &  S  F 
Kan  C  &  Paclllo    .S'ee  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1960 

Registered 1950 

Ref  <fe  impt  5a  (wi)  Apr  1 950 
Kentucky  cent    see  u  <e  N 
Keok  &  Des  Mo    See  C  R  l.fcf 
Knoxvilie  &  Ohio    bee  So  Ry 
j    ake  Erie  &  W  1st  g5s.. 1937 
IJ  2d  gold  6s 1941 

North  Ohio  1st  gu  g  5a. .1945' A- 
L  Sho  &  Mich  S    bee  N  Y  Ceuti 
i.eii  Vai  N  Y  1st  gu  g  4  4s. 1940  J 

.registered 19401  J 

Lehigh  Val  (Pa)  cons  g  48.2003  M 
Ken  V  Ter  Ry  1st  gu  g6s.l941,A 

Registered 19411  A 

l,eh  V  Coal  Co  1st  gn  g  5s.  1933  J 
Ltliili  N  Y  1st  guar  g4s..l945.M 

Registered i 9 4 5  .M 

ElCifcN   1st  pi  6s 1914  A 

Gold  guar  us 1914  A 

Leh  A  Hud  R  bee  Cent  o£  N  J 
Leh  &  Wilkesb  .S'ee  Cent  ol  N  J 
Leroy  &  Caney  Val    .S'ee  Mo  P 


4  J'ne'o9 
10l«» 

4  Oct  '06 

984 984  Oct '09 

117     117     Nov'09 

1304  130     Oct '09 

1364  •""V'OO 

' 112      U34Oct'09 

11234  116  5e  116    J'ne'09 

94       96       96  4  Oct  '09 


1084. 


98 

984    99 


104V 
102  4  , 


93 


100»4 


Sirtci 
^  i§  January  I 


Ao 


Lets    Hign 
108     108 

105  4  U>7  4 


..     89»j    82 

','.'.  ibo 4  ibz'a 

..  101     1064 
..1094  115 


6  112 
..103 


1164 
1044 


376  ! 

ail 


85 
97 


95  4 
954 


89 
99 


PS** 
99 


!1.8     132"i 

I  132     132 

107  4  III 

108s4  108*4 

1013»103'a 

98     101 


.'i  984  1014 
.'117     117 
.  130     132 U 


103  »e     103»8 

1004  Sep  '08 

98*4  Ma)  '09 

994  Feb '09 


..11134117 
..'118     116»4 

J\  96       97  4 


3  103     109 


99 
99  4 


+105 


99  4 


1043, 
107=4 

90 

94 

93  4 

80 
102 

99 

994 


K04l1004 
100     I   97 
102     llOO 
89  41    8034 

123 

'   79 

794 


79 
8941 


Nov'09 
Aur'671 
Sep  '09| 
Sep  '09I 
May'09l 
J']y'09 
Sep  '09 
J'ne'09 
99  4 
100  4 
May'07 
Apr '09 
Nov'09 
May'09 
Apr '09 
Dec'08 


98  4    98»« 
97       994 


..'103«»  104*4 


88  4    94  4 
94       94 
93  4    9434 
80       80 
1004102  4 
99        99 

98  >a  101 4 

99  1016, 


99  4100 
884    92 


79 


90 
1014 
100 

96 
121 

96  4 
1 19  4 

11S!4 

I    90 

97  4    98  4  100 
i    98 


97  »4 
119  4 

96 
117  4 


91 
100 


1184 

118 


98 

109  4  Sale 


106  4 

30 
1044 

76  4 


sale 

40 

105 

764 


73       7334 


97  4 
109  4 
LOO»g 

106 

48 
104 

75  4 


Oct  '09'. 
Uct  '99l. 
Xov'OOL 
Nov'09'. 
Feb'09|. 
Oct  'o9l. 
Oct  '091. 
J'ne'09l. 
Oct  '09'. 
Mar'OSl. 
J'ly  'Ob'. 

Oct  '09I. 

109  H>| 
Aug'09 

I06  "a 
J'ue'09 

105 
764 


90 


90  4 


96      100»4 
'121      121 

!    964    98 
11834  iau 

11834119 

'I   90        SO 


73  4  Nov'09 
63      uot  '00 

100410041004      i003» 


114      114         114 

loO^ 107     Nov'09 

1124H44  1134  Nov'U9 

1 
1064  107  4  107     Nov'09 

1064 107     Aug'09,. 

leV    974  Nov'09. 

1154  Oct '09l. 

115      1094Oct'99|. 
108     Nov'091. 


I   9S        98  4 
2  109      112 
...'I   85      1034 
40,   86  4108 
...I     48        50 
8:104     111 '4 
2     743«    82 


71»4     75  4 


1144 


24  10041013, 


U2»g115  4 
107  109  4 
112  41144 

1064  10t  4 
107     107 
97       98 
116411834 


96  4;   964  Sep  '01 

95-a' ' 

*102B* 1134Jau'06 

*  1014 1014  Sep  '09 


108      109 
96        97 


10141014 


imsCl!.LLANEOlJS    KONDs— Continued  on  Next  Fase. 


Gn«  and  Electric  Light 

Atlanta  G  L  Co  lstg  63...  1947 
Bklyn  U  Gas  1st  con  g  5s.l94i 

Butiaiu  Gas  1st  g  6a 194. 

Columbus  Gaa  1st  g  5s 1932 

Eetroitcay  urao  g  os 192. 
ct  Gas  Co  con  1st  g  os„.191,- 
fq  fa  LN  Y  1st  con  g  5s. .193. 
aa&  Elec  Berg  Co  c  g  5s. 194! 
9r  Rap  G  LCo  lstg  6s.. .191. 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (.Moi  Gas  lstg  5a  1922 
Kings  Co  ElL<fc  P  g  5e. ..193. 

Purchase  money  6s i99 . 

Ed  El  11  Bkn  1st  con  g  4s  193; 
Lac  Gas  Lot  St  L  let  g  6s. el 9 1 1 

'  Rel'  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s.. 192'. 
Newark  Otn  Gas  g  os 194> 


J 

1 

A 

N 

A 

C 

3 

J 

j 

J 

F 

A 

s\ 

a 

J 

i 

F 

A 

VI 

N 

A 

0 

A 

c 

A 

c 

J 

J 

<i 

1 

A 

0 

VI 

> 

J 

D 

103      

107«8  Sair 


101 

1014 

95 

101 

I033.| 

1014 

90 

100 

102 

115 

102  "t 

iboV 

102 

91  4 

100 

108', 

107  4      1075t 

674  Nov'JV 

101  Novo1. 
956ssep  '08 
96  Mar'O,- 
Oit-jUct  '01 

100  oct'o:' 
105  J'ly 'OS 
100     May'09 

101 4  Sep  '09 
I17.4-Aug'0i> 
88      Sep  '08 

102  4      103 
10034  Nov  Ot 

90  4  Oct  '09 


*No  price  Friday;  latest  bid  and  asked  tola  ur eek.  a  Due  Jan 


107 
60 


108 

74 


100  4  102"' 


100   100 
K'5  105 
100  100 
1044104'. 
110   118 


1024105 

100  1014 
90  4  92  4 


(■us  and  Electric  Light 

NYGELH<fePg  5a.. .1948 

J-D 

102     1024 

102        1024 

11 

1004  104  7s 

Purchase  money  g  4s.  ..1949 

F-A 

82  \    83  3( 

83           83  \ 

18 

8234     86't 

Ed  El  111  1st  conv  g  5s. .1910 

.VI- 1 

100 

100      Sep '09 

100    1004 

1st  consol  gold  5s 1995 

J-J 

no     

U0  4Nov'0! 

110      112s 

NY&yElL&Plstcong5sl930 

F-A 

98  4MaV0. 

97        984 

N  Y  &  Rich  Gas  1st  g  58.1921 

VI->. 

97  4  J'ly '09 

974    974- 

Pat  &  Pas  G  &  E  con  g  5s.  1949 
Peo  Gas  &  0  1st  con  g  6s.l94o 

Mi; 

A-O 

120 

IO434  Nov'06 
120         120 

1 

119     121 

Refunding  gold  5s 1947 

M-S 

102  4  103'- 

103  4  Nov'09 

1024  104 

ChG-L&CkelstgugSs  193r. 

J-J 

10334  105 

104     Nov'O; 

103     1044 

Con  G  Coot  Ch  Istgu  g5s.'3t 

J-D 

102      103 

102     Nov'09 

101^103 

Ind  Nat  Gas  <fe  Oil  30-yr  5s  '36 

M-N 

91 H 

94  4  Aug'Oi 

864    94  4 

Mil  fuel  Gas  1st  gug  68.194. 

,vi-r\ 

101      

101          101 

1 

101      101», 

Syracuse  Lighting  1st  g  63. '5  j 

J-1 

95      

9934Nov'0f 

994    99  V 

Trenton  G  &  El  1st  g  6s. .194'. 
Union  Elec  L&P  lstg8s.l93L 

VI- J 
M  S 

ibo" """'. 

110     May'OE 

96    Jan '08 

Utica  El  L&P  I8tslg6s.l960 

J.J 

Westchester  Llght'g  g  Cs.l98( 

J-C 

95      105 

102  "4  MaV'bt' 

.... 

102  4  108  V 

s  ODtlom  Sal* 


Deo.  4  1909.J 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
W  KICK     K.VD1M-    DEC   3      ' 


~  O 


Price 
Friday 
Pec  3 


Week's 
kanye  or 
Last  Sale 


*■<? 


kanye 

Since 

!  January  1 


Lon;;  iim:k    See  Erie 

Long.Is.'d — 1st  oon  g  5s.ftl93li 
1st  consol  -gold  4s...-...?il931i 

Geueral  gold  4s L93S 

Eeray  eoM41s8...i 1922 

Gold"  4s 1932 

Uiiiui-a  gold  4s 1949, 

Debenture  gold  os 1934 

Gnat  ret  sold  48 : 1949 

Bki.vn  A  Mont  1st  g  6s. .1911 

1st  5s.., 1911 

N  1  B  &  M  B  1st  con  g  5s  193b 

N  Y  A  R  B  1st  g  5s 1927 

Nor  SliBI  st  con  g  gu 5s  ol 932 

Louisiana  A  Ark  1st  g  5s. 1927 

L'Jinsv  .v  .Vasnv  gen  g  68.1930 

Gold  5s 1937 

Unitieu  yold  4s 1940 

Registered 1940 

SniK  tnnd  gold  6s 1910 

Coll  trust  gold  5s 1931 

E  H  cfe  Nash  1st  g  6S.-...1919 
IiCinA  Lex  gold  4  "as.. .1931 
N  0  A  M  1st  gold  6s.  ...1930 

N  O  <*>  M  2d  gold  6s 1930 

Peusacola  Div  gold  os... 1920: 

St  L  Div  1st  gold  6s 1921 ! 

2d  gold  3s 1980 

Atl  Knox  A  Cln  div  4s. .1955 
Atl  K  no-x  A  Nor  1  St  g  5sl946 
Hender  Bdge  lstsfg6s. 1931 
Kentucky  Cent  gold  4s..  1987 
L&  S  A  M  &  M  1st  g  4  %s  1945 
LAN-Soutb  M  joint  4s.l952 
N  Fla  A  S  1st  grig  5s.. .1937 
NAC  Bdge  gen  gu  g4%s  1945 
Pens  &  Atl  1st  gu  g  6s..  1921 
S  A  N  Ala  con  gu  g  5s. .1936 

MA  Jell  Bdge  Co  gu  g  4s..  1945 
N  A  &  Cb.    See  0  I  A  L 
ahon  Coal    S««LS&MS    | 
anhattan  Ryoonsoi4s.l990[ 

Registered 1990, 

StmpbV  tax  exempt..  1990! 
McK'ptA  B  V    &eeN  Y  Cent  | 

84ex  Cent  cons  g  4s 1911 

1st  cons  inc  g    3s al989 

2d  cons  ine  g  3s  trust  rects.. 
Mex  Internal  1st  con  g  43.1977 

Stamped  guaranteed 1977 

Mex  North  1st  gold  6s 1910 

Sick  Cent  faNV  Cent 
Hid  olNJ  See  Erie 
till  L  S  <$s  W  See  Chic  4NW 
Mil  A  North  See  Ch  M  A  St  F 
Minn  A  St  L  1st  gold  7s. .1927 
Pacific  Ex  1st  gold  6s... 1921 
South  West  Ex  1st  g  78.1910 

1st  oonsol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
DesM  &  Ft  D  1st  gu  4s.. .'35 

Sinn  A  St  L  gu  See  B  C  R  A  N 
StPASSMcong4mtgu'38 
U.  S  8  M  A  A  1st  g  4  m  t  gu  1926 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s » i990 

1st  ext  gold  5s 1944 

1st  A  refund  4s 2004 

Gen  s  I   4%s 1936 

StLDiYlst  ref  g  4s. ...2001 
Dal  <fc  Wa  1st  gu  g  5s.. .1940 
Kan  O  A  Pao  1st  g  4s. ..1990 
Mo  K  A  E  1st  gu  g  5s.. .1942 

M  X  A  Ok  1st  gu  5s 1942 

M  K  &  T  ol  T  1st  gu  g  68.1942 
Slier  Sh  A  So  1st  gu  g  5s.  1943 
Tex  A  Okla  1st  gug  5s...  1943 
MoPaoiric  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

IstcoU  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  1»  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Cen  Branch  U  Plstg4s.l948 

LeroyACVALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M  A  Sgen  con  g  681931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ret  gold  4s. .1929 

Riv  AG  Civ  1st  g  4s..  1933 

Verdi  V  I  A  W  1st  g  6s.  1926 

Mob  J  AK  Cist  cons  g  5s.  1953 

Mob  A  Ohio  new  gold  6s. .1927 

lgt  extension  gold  6s../il927 

General  gold  4s 1938 

Montgom  Div  1st  g  6s. .1947 
St  L  A  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  A  O  coll  4s    See  Southern 
Mohawk  A  Mai    Seen  i  C  <fc  J I 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  Al  A  M 
Morgan's  La  A  T    teSPCo 
Morris  A  Essex  See  Del  L  A  W 
\J  ash  Chat  A  St  L  1st  78.1913 

ll  1st  consol  gold  6s 1928 

Jasper  Branch  1st  g  6s. .1923 
MoM  M  W  A  Al  1st  6s. .1917 

TAP  Branch  1st  6s 1917 

Nash  fflor  A  Shef    See  L  A  N 
Nat  Rys  ot  Mexpr  14%s  1957 

Guar  gen  4s 1977 

NatotMex  prior  lien  4  %s.  1926 

1st  consol  4s 1951 

New  H  A  D    See  N  Y  N  H  A  H 
NJJunoRR    See  NY  Cent 


Ask 


Hio 
112% 

99% 

«7% 

98  104 
90  97 
96        96% 

"  98*" 

ibo%  102  "^ 

100      

103"  ioeia 

"9*6"  *93*>8 

11'. "4  116a4 

114      116 
y9ss  Sale 

ioo^aSaiV' 

116 

111     

10434 

124  Tg  126 

118*2 

107      108 
115411678 
68        75 

94 

Il4"a 


Low 
112  "a 


jUio/i 

112  "2 


No  I  Low    Hifffi 
1:110      112«8 
...Jl 


'.'7a4  97^4 

lOO^Apr'O;. 
99  "4  Dot  '06 
96^  Oct  '09 

104  >2  Dec 'OS 
98 '4        9»  i4 


98 


92", 
112 


90 

ioi* 

110^4 

110      114 
94 


10158Dec'08 
llO'-iNov'oe 
105  Apr'07 
109      Xov'06 

97  Nov'OP 
116"s  Ho1-/ 
114      Nov'09 

9914  9;'a8 
100  M.ay'09 
100  "•/  00  4 
lib  Nov'09 
111".,  Oct  '09 
10714J'ne'()9 
125  Oct  '09 
120  Jan '09 
10714Aug'O6 
117     May'07 

71      May'09 

93"vNov'  .9 
116  J'ly  06 
.lau  '09 
Nov'09 
Dec '08 
91 'e 


110 

97 
103 

91'g 


1  1 3 '-,  J'ly  '09 


110:,4  Nov '09 

HO^Sep'Oy 

94     Nov'09 


A-O 
A-O 
A-O 

J- J 

J'ly 

MS 
MS 
J-D 


J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J.j 
J.J 

J-D 

E-A 
M-N 
MS 
J-J 
A-O 
M-N 
E-A 
A-O 
M-N 
M-8 
J-D 
M-S 
M-N 
M-S 
M-S 
P-A 
M-S 
M-N 
f-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

qi 

M-S 
F-A 

Q-E 

J   J 


J-J 
A-O 

J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
A  O 


99 


97%    96T8       9C78 

104     Apr'05 

99%    99a4  Nov'09 


95       96 

^3%  salti 
20        24 


95     Nov'09 

25"sApr'09 

cO     J'ly '09 

80     Feb'08 

100  «»  May'09 


182     135      132%J'ne'09 

108»4 118     Jan '07 

101a4  May'09 

107     107         107 

82'8    83%  Nov'09 

......     91»4     91%  Oct  '09 


99%    69  % 
9S%    99% 


99%       99% 
99     J'ly '09 


99 
86 
103a4 
84  S, 
90% 


99% 
Sale 
104  "i 

85 
saia 

87  "a 


91 

"lOii^ 
105  "a 


101 


93  "a 
112 
107  \ 
106% 
108 

.  i'l"ia4* 
101% 


99% 

86 
104 

84% 

89% 

»8 
105 

91 
113 


102 

80 

95^4 

94^% 


102*4 
80% 


100*8 

11"-      

109      109  "a 


87 

87  "a 


87  "a 
Sale 
102 


117 

89  "4 
109J4 


121% 
118% 
Sale 
ill's 


95 


99% 

86  "a 

10484 

843, 

90% 

Apr '09 

Oct  'On 

91 
Oct  09 
1063«  Nov'09 
106  "4  106 »» 
110 "4  Apr'09 
104  104 
111         HI 

101  101 
104%Feb'07 

102  102 
80  do«4 
'd5*,  Nov'09 
94%  Nov'09 
88%  Oct  '09 

110  Mar'05 
100%  100»8 
116  Sep  '09 
109% 
Sep  '09 

87 
88 
107%Apr'06 

98  Dec '06 
122l4  Aug'09 
11734  Oct  '^ 

89 14  «93, 
112340ct  '09 

75  May'08 
101      Nov'04 


3.  96       98% 

..'-100%  100% 


96       98 


97        99  s8 


42 


96        99 
115%  117% 

110  117 
98%  102  "4 

100  100  % 
100%  100% 
ll'8»4  110% 

111  111% 
107  "4  107a4 
124:»4  12538 
120     120 


71        71 

93%    96% 


110 
96 


110 

9834 


lo;    88       92 

...ill2°8ll6l4 


-J1109     11034 
...;110%115'a 
94        96% 


92%  100 
"99"%"  1 0*6*4 


83%  96 ", 

10,   23%  27% 

2034  25% 

80  30 


lOO'glOl 


132%  133% 


..I  IOI34  103% 
1]  107  111% 
..  88%  87% 
..I   91%    91% 


2  99 

2»|  98H 
29    b6 

3  10334 


83% 
893g 
88 
105 
1|    91 
...'  113 
...  10634 

1  106 

...!  110>4 

1  104 

1  111 

22  100% 


100% 
99 

IOII4 
88a4 

109% 
87% 
93% 
89% 

110 
93 

114% 

112 

110 

110% 

111% 

116 

102»8 


1  101    10334 


34 


7834  86% 

<db\  96  -a 

89  95  % 

88%  91 


109 
111 

87 
87% 


1     99J4  100% 
...   112%  116 
8  108% 112 

...  'lio^lllA 
6     86        90" 
12     87        91 


II 

....119%  126 
....  117     118 
8     S6%    91 
....  112%  112% 

h 

108     110%  109%  Oct '091... 
*H  9      112      110     Nov'09... 

*l0o% 116%May'07|... 

♦  lob     117%  Mar'05  ... 

•108     113     J'ly'041... 


10914  U2% 
110     113«s 


94     Sals      93  •%       94      , 
88      Sale       8  734        88 

101% 102     Aug'09  . 

84       8434    83:!tNov'09!. 

I 


92%    96 

86       89 

102      103 

80       86 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wkek  Enduvo  Dec  3 


03  -r* 

t,  5- 


Price 

Frirtai) 
Sec  3 


Week's 
Range  or 
Last  Sale 


S  Y  Bkm  &  Man  Boh    See  1,  l\     . 
V  YCentcfe  Hliivg  3%s.l997  J-J 

Registered 1997i  J-J 

Deben  g  4s 1934  M-N 

Cake  Shore  coll  £  3%s...l99Sl  F-A 

Registered 1998  F-A 

Mich  Cent  coll  g3%s....l998  F-A 

Registered 1998  F-A 

Beech  Creek  1st  gu  g4s. 1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

SeechCrExtlstg3%s!>1951  A-O 
Cart  &  Ad  1st  gu  g  4s.. .1981  JD 
GouvcfeOswelstcruc-Ss  1942  J-D 
Moh  &>  Mai  1st  eu  g  4s. .1991  M-S 
XJJuncR  gu  1st  4s. ..1936  F-A 
N  Y  cfe  Harlem  g  3 %s... 2000  M-N 
N  Y  cfe  North  1st  g  5s.  ..1927  A-O 
N  Y<fePulstcongug4s  1993  A-O 
Nor<fe  Montlstgug5s.l916|AO 
fine  Creek  reg  <raar  6s. 1932  J-D 
R  WA  O  oon  lstext5s./il922.A-0 
Oswe  &  R  2d  gu  g  5s...el915  F-A 
R  W  cfe  O  T  R  1st  gu  g  58.1918  "«-N 

Rutland  1st  con  g  4%s..  1941  J-J 
Og<fcI,Cu»mlstgu4sgl948  J-J 
Rut-Canad  1st gug 48.1949  J-J 

St  Daw  cfe  Adir  1st  g  5s.  1996  J-J 
2d  gold  6s 1996  A.-O 

Uticacfe  Blk  Rivgug4s.l922  J-J 

Lake  Shore  gold  3%s.... 1997  J-I>. 

Registered 1997  J-D' 

Debenture  g  4s 1928  M-S, 

25-yearg4s „1931jM-Ni 

KaA&GR  1st guo5s.  1938  J-J 
MahonG'l  RR  1st  5s. .1934  J-J 

Pitte  *  L  Erie  2d  g  59.exl928  A-O 

PittsMcKcfe  Ylstgu6s.l932  J-J! 

2d  guar  6s 1934  J-Jj 

McKees  cfe  B  V  1st  g  6s  19ia  J  -  J 

Mich  Cent  1st  consoles.  1909|M-S 

5s 1931  M-S, 

~-M 


Bio  Ask  Low 
91     Sale 
90 

95  34  Saiti 

81 1 '-2  iale 
79     Sale 
Sale 
79 


30 


100 
101      . 
107      , 

84%, 


Jiiy/i 

90S8        91 
Oct.'09 

95  %        95*4 
80%        30% 

79  79 

80  30  % 
82%  J'ne'09 

100     Nov'09 
102      Mai'04 


97%  Apr'09 


99% 100%  Sep '09 

100      105      oci '02 

91      96l4Oct'0H 

108%  112%  108  Oct '09 
..- 100      Sep  '08 


124      130% 
108%  lt-9 

105% 

10634 

102      102% 

91 

89       91% 


131%  Jan '09 
10834  10S3. 
105     JaD  'Ob 


93 


j.j 

M-S 
M-N 
A  O 


Registered 1931 

4s 1940 

Registered 1940 

JL&  Slstg  3%s 1951 

lstg3%s 1952 

20-year  deb  4s 1929, 

Bate  eft  Stur  1st  gug  38.1989  J-D 
NSrChio&St  h  1st  g4s  1937|A-0 

Registered it>37|A-0 

Debentures  4s 1931  M-N 

West  Shore  1st  4s  gu... 2361  J-J 

Registered 2361  J-J 

N  Y  &  Green  w  Lake    See  Erie 
N  Y  &  Har    See  H  Y  G  &  Hud 
N  Y  Lack  <fe  W    See  D  L  <fc  W 
N  Y  L  E  cfe  W    See  Erie 
NYALongBr  Se«  Cent  of  N  J 
N  Y  N  H  &  H— Conv  6s.. 1948  J-J 

Conv  deben  3%s 1956  J-J 

Housatonlc  R  con  g  6s..  1937  M-N 

N  H  &  Derby  oon  ey  53.1913  M-N 

N  Y  &  North    6'ee  N  Y  0  &  H 

N  Y  O  &  W  ref  l8tg  4s.. {71992  M-S 

Regis  t?5,000  only ffl992  M-S 

N  Y  A  Put    Sea  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  YS  A  W    See  Erie 
N  Y  Tex  A  M    See  80  Pao  Co 

Nor  A  South  1st  g5s 1941  M-N 

Norf  A  West  gen  g  6s 1931  M-N 

improvem't  A  extg6s..l934  F-A 

New  River  1st  g  6s 1932  A-O 

N  A  W  Ry  1st  con  g  4S.19961  A-O 

Registered 1996!A-0 

Div'l  1st  1 A  gen  g  4s...  1944!  J  -J 

10-25  year  conv  4s 1932  J-D 

PocahC  A  C  )oint4s.. 19411  J-D 

J-J 
M-N 


101 
91% 
90  "4 

94%  Sale 
94     Sale 

■12s, 

112%  116 


127 

•124 

111 

l'lY 
112 


ytt%  Nov'09 

91  Nov'09 

92  J'ne'09 
115  J'ne'09 
125  Feb '09 
103%  Feb'U8 

92  92 

90%  Oct  '09 
94  %  94\ 
93%  -      94% 


109  Oct  '07 
100  May  OS 
130%  J  an '09 


91 

92%    93 


101  Feb '09 
115  Oct '09 
119      1  ne'06 

9834  Oct  '09 
106%Nov'00 

90  J'neOB 
I   89-  89 

93  93 


100     sale    100,.     101 

100%     99?  Nov'09 

90  91%  91^  Sep '09 
102%  Sale  102%  103  ". 
100%  100%  Nov'09 


j  Mange 
0  £  Since 
^O    Jar.vary  1 


No  how  J-/iff/i, 
61  90%  94% 
88%  93% 
96% 
30  % 
79 
SO 
82 
100 


54 

23 

6 

14 


85% 
84% 
84  % 
b2% 
100% 


....'    97%    97% 


..  100      100% 


108     108 


..  131%  131% 
2  10S34iil 


..',   99%    99% 
..  !   91       -98% 
..     90%    92 
..  115      115 


6  91  96  % 

...  t0%  94% 

41  94%  97 

79  93  97  % 


130%T30% 


..  101      101 
..  116      115 


..';   98*4  100% 


*6  "89*"  "93% 
4     91%    95% 


13     99%  102% 

...  100     100% 

...     91%    94 

6  101     104% 

100      103% 


136%  Sale    133 
99      Sale    I    98%        99 

114% 118%Dec'08 

107     Aug'09 


97%    9?  97% 
101%J'J»e'06 


135V259  13334  146 
41,   97%111% 


..   107     107 

H 
9,   96%    99% 


101     101     Oct '09 

124% 126     Oct  '09 

124%  128      125%  Nov'09 

125%  128%  J'ne'09 

98%    9S34     98%        99 


19 

9i;34  sale  [ 
99%  sale    i 

89 


97  J'ly '09 
92%  9234 
99%  99% 
39%        893. 


101  104 
126% 128 
125      129 


Q  J 
Q-J 

Q-F 


CCA  T  1st  gug  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  lien  g  4s. .  ]  997 

Registered 1997 

General  lien  gold  3s «2047 

Registered a2047]Q-F 

St  Paul-Dul  Div  g  4s 1996;  J-D 

Dul  Short  L  1st  gu  5s. .1916  M-S 
C  B  A  y  coll tr  4s    See  Gt  Norl 
StP  AN  P  gen  g  6s. ...1923;  F-A 
Registered  certifies..  1923" Q-F 
St  Paul  ADul  1st  5s. ...1931  F-A 

2d  5s 1917;  A-O 

1st  consol  gold 4s 1968'  J-D 

Wash  Cent  1st  k4s 1948' Q-M 

J 
Nor  Ry  Cat    See  So  P%,o 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Of  nd  AW    See  C  C  C  A  St  L 
hio  Riv  RR    See  Bait  A  O 
Ore  A  Cal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 

Fac  Coast  Co  1st  g  5s 1946 
ac  ot  Missouri    See  Mo  Pao 
Penn  RR  1st  real  est  g  4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Convertible  g  3 %s 1912|M-N 

Convertible  g  3%8 19151  J-D 

Consol  gold  4s 1948  MN 

Alleg  Valgengug4s...l942!M-S 
D  R  R  R  A  Bge  1st  gu  4s  g.'36'  F-A 
PhliaBalA  W  1st  g  4s..l943iM-N 
Sod  Bay  A  So  1st  g  6a.. .1924  J  -  J 
U  N  J  Kli  A  Can  gen  4s.  1944  M-S 


S»"4 

♦  105      109%  Feb '05 

95       97%    96     Nov'09 


127 
98 
97 
91 


128% 

100% 

97 

95 

93%103% 
89%    93 


.."   95 


48% 


102%  Sals 

101% 

72%    73 

*  71     

96 


102%      10234 

102     Nov'09 

72%        72% 

71  71 

95%  Nov'09 


I 


120  101%  104 
....  101      103 

59;    7t%     75' 
5'  70       74% 
95%    97% 


117% H7%Nov'09  .. 

119     Oct '09l.. 

112% 117%  J'ly'o7|.. 

104% 104%Sep'O9l.. 

98%     93-     Oct'091.. 

92      92%Jau'09l 

111% Ul%NoV09L. 


,.'117%  121 
,.|115     120% 

['J  ioi"  ioi% 
J I  97%    99 
,.  1   92%    92% 
,.  110%  116% 


J-D 

M-N 

M-S 
M-N 


111     110%  Nov'09 


104     104     Nov'09 

109% 109%  Jan '09 

100      " 

99%  100 

95%  sale 
104%  sale 
100      


""I', 


i08%ua 


,.  103     105 

...  109%  109% 

103     Nov'091....  101      104% 

99%        99%     15  I   97%106% 

96%        96     '363  !   94%  100 

104%     104%!      5  108%  105% 

99     J'ne'07  ....,1 


ib'3%Sal"e"  io3"'8"i"o"3%J**12  108%  lM 

100     loz     Jan '03.. .J1 .v 

103% 106%  J'ly '09. ...104     106% 


Coal  and  Iron 

BufiASusq  Iron  s  tcs 1932 

Debenture  5s a  19^6 

001  *  A  1  CO  gen  s  t  g  6s..l94i> 

Convertible  deb  g  5s 1911 

ColIndulstA  coll  5s  gu..l934 
epntin'talC  lstst  gu5sg.l95'< 
«t  Riv  Coal  A  C  1st  g  6s. .1919 
Jen  A  Clear  C  A  I  1st  g  5s.  1926 

f«nAHC  AClstsfg5s.l951 
oeah  Con  Collier  lsts  1  5s.'57 

tonday  Creek  Co  g  5s 1944 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s dl917 

Bjirrn  Dir  1st  consol  6s. .1917 
Call  C  M  Co  1st  gu  g  68.1922 
DeBarCA  I  Co  gu  g  6s.  1910 

Jietor  Fuel  1st  s  t  5a 1953 

Yalron  Coal  AColst  g  5s.  1949 


J 

D 

M 

S 

F 

A 

B! 

A 

K 

A 

F 

A 

A 

0 

J 

I) 

.1 

J 

J 

J 

J 

J 

J 

J 

A 

0 

J 

J 

J 

D 

F 

A 

J 

J 

M 

B 

94       95 

97       98 

96 

t-3%  Sale 

95 

100 

98 

88% 

10334 

107 

Sale 
109% 

106 

99 

87 
Sale 

99% 

96 

97% 

87% 

83% 
i07% 
102% 
107 
105% 

88 

73 

103»4 
108 
106 
110 
103 

87 

99 


Nov'09 
Oct  '09 
Nov'09 
J'ly '09 

84 
Deo '04 
Apr'00 
May'97 
Dec '06 
Sep  '09 
Feb '07 
10834 
Aug'09 
Nov'09 
Jan  '09 
Nov'0« 
Aug'09 
99 


Id 


98  100 
96   97  34 
94  100  s, 
87% 
86 


87 
71 


JHISCKL.L  4.NUOUS   BONDS— Continued  on  Next  Page 

Telegraph  mid  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich  State  Telep  1st  5s  ..1924 

Pac  Tel  A  Tel  1st  6s 1937 

West  Union  col  tr  cur  68.1938 
Fd  and  real  est  g  4%s,..195o 

Conv  4s,  Series  A 1936 

Mut  0n  Tel  s  fund  6s. ..1911 
Hanutncturtng  A    Industrial 

AUls-Chalmers  1st  5s 1986 

Am  Ag  Cliem  1st  c  5s 1928 

Am  Cot  Oil  ext  4%s 1915 

Am  Hide  A  L  lM  s£  g  6s.  .1919 
Amer  Ice  Secur  deb  g  6s. .1926 
Am  Spirits  Mfg  1st  g  6s. .1915 
Am  Thread  1st  col  tr  4s. .1919 

Am  Tobacco  40-yr  g  6s 1944 

4s 1961 


U 


86   89 


101%  104 
106% 109 
106  108 
110  110 


87       87 
95     100 


J-J       92%    93 
M-S!    104     Sale 
99% 

99  Sale 
100%  Sale 

96,  Halt 
101  ^  dale 


F-A 
J-J 
J-J 
Nl-h 
M-N 
M-N 


5-s 

A-O 
M-S 
J.J 

A-O 

F-A 


84%  Salt- 
101%  sale 
......    98"-. 

102     Sale 

71       73 

96       97 

98 

10ft     Sale 

78%  sale 


92% 

92% 

33 

104% 

106% 

;02 

99 

Nov'09 

98% 

99% 

69 

100 

100 

2 

16 

96% 

11 

100% 

101% 

102 

100 

Mar'O'.' 

.... 

84 

86% 

71 

101% 

10a 

10 

98% 

98% 

6 

101% 

103 
78% 

22 

73% 

2 

96% 

Noy'09 

93 

NTv"»W 
108 

105 

3H2 

77 

80 

464 

91%    96 
92%  107% 
98     100 

y«%   98 

98%  108 
93%  96 
84     d 


IOC 


80 

96     1 
W 

T] 

98%  : 

90% 
IP- 


•No  price  Friday;  latest  bid  and  asked.   aDneJan   6  Duo  Feb   c  Due  star  dDneApr   i"i  Due  J'ly  *Due  Aug    a  Da*  Oct     j»  Due  Not  4  StMDe*  »Optlo*' 
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BONDS 

T.  STOCK  EXCHANGE 
Week  Emdims  Dec  3 


Pric* 
Friday 
Dec  3 


Bia 
104 


89% 
89% 
97% 
89% 
90S, 


93 
93 
93 


10?H) 
93% 

99*3 

113*4 


105 
101 


Penn  Co— Guar  1st  g4%s. 1921  J-J 

Registered 1921  J-J 

Guar  3  4js  coll  trust  reg.1937  M-S 
Guar  :;  %s  coll  tr  ser  B... 1941  F-A 
Tr  Co  certif's  gu  g  3*28.1916  AI-IM 

Gu  SHistr  ctfsC 1942  J-D 

G-  3  His  tr  ctfsD 1944  J-D 

Guar  15-25  year  g  4s 1931  A  O     

CI*  Mar  1st  gu  g  4  Has. .1935  M-N     100% 

CI  &  P  geugug4%sserA.'42  J-J     

Series  B 1942  A-O     

Series  C  3  His ^.'48  M-N     

Series  D3%s 1950  F-A 

Erie  <fc  Pittsgug3%s  H.1940  J    J 

Series  C 1940  J-J 

Or  kds  I  ex  1st  gu  i;  4*2*1941  J-J|    

Pitts  FtW&C  1st  7s...  1912  J-J     106  4) 

2d7s 1912  J-J     1  "ti 

3d  7s H1912  A-O     105'e 

Pills  Ydfc  A>s!il8t  COD  5s. 1927  M-N,    108 

P<'CS;StLgU4%sA...1940  A-O     

Series  B  guar 1942  A-O 

belies  C  guar 1942  M-N 

series  D  4s  guar 1945  M-N 

£>enes  E  3%  guar  g 1949  F-A 

Series  E  4s  guar 1953  J-D 

C  St  ..  &  P  1st  cod  g  5s.  1932  A-O 
PehSKCom  A  Atl  See  L  dc  Nash 
J"eo  <t  cast     See  C  C  C  <fc  St  L 

Pboa   fex  Un  1st  g  6s 1921  Q-F 

2<.  -o:a4HiS 01921  M-N 

Pere  .Marq.— Chdt  \V  M  5s  1921  J  -D 

Kliul  Jfc  P  M  g  6s 1920  A  O 

1st  cousol  golil  5s 1939  M-> 

Pt  Huron  Div  1st  g  6s. 1939  A-O 
Sat  Iu.mSs  H  lstgu  g  4s.1931  F-A 
Ph:l  r-  .t  VV     see  Penn  RK 
PruU^inc  Kylst30-yrsl4s'37  J-J 
Piw.->  >Jlii  <fc  si  l.    See  Peuu  Co 
Pltt-s  Utevede  Xol     Set  B  <fe  O 
Pitts  Ft  W  «fc  Cli     See  Peuu  Co 
Puts  Alcheesdc  V  See  N  V  Ceu 
Pitts  Sh  <fc  E  E  1st  g  6s. ..1940  A 

1st  cousol  gold  5s 1943  J 

Pitts  di  West     see  B  &  O 

Reading  Co  gen  g  4s 1997  J 
Registered 1997  J 

Jersey  Cent  coil  g  4s...  1951  A 
Phiia  <fc  Bead  cous  7s...  1911  J 
Rensselaer  <fc  Sar     see  D  dt  H 
Rich  &  1  Jan     see  Soutll  Ry 
Rich  dc  Meek,    see  southern 
Rioiii  West   see  lJen&  Kio  Gr 
Rocii  <fc  Pitts     see  K  R  <fc  P 
Rome  \\  at  <fc  Ug    See  X  V  Cent 
Rutianu    o«  .n  i  cent 
Oag  Tus  tfc  R     5e«  Pere  Marq 
Ot  Jo  ite  ur  isl  lsi  g  4s. ..1947  J-J  | 
St  L  da  Cairo     See  Mob  <fc  Ohio 
St  L<fc  Iron  Mount     ire  M  P     | 
St  L  M  Br     see  X  RR  A  ol  St  E 
8t  Louis  &  S  E—  ieuit  6s.  1931  J 

General  gold  6s 1931  J 

8t  L,  <te  S  E  RR  cous  g  48. .'96  J 

Geu  16-20  yr  5s   1927  M 

Southw  Div  1st  g  6s. .1947  A 

Retuudiug  g  4s 1951  J 

It't'tbAJi  Cong  68..  1928  M 
KCfts&ii  By  rer  g  4s  1936  A 
KC.t  M  R<fe  IS  1  St  gu  5s.  1929  A 
Ol'rkifeCliO  lslguos  g.1913  A 
61  Louis  so  see  Illinois  Cent  | 
St  L  S  W  let  g  4s  lid  Otis.  1989  M 
2d  g  4s  UiC  bond  ctls...pl9«9  J 

Consol  gold  4s 1932:  J 

Gray's  Ft  Ter  1  et  gu  g  5s  1 947 ,  J 
St  Paul  <ft  Dui    see  Nor  Pacific 
St  P  .Minn  <fe  Man    see  (it  S or 
•  I  f  <ft  .\ur  i'ac     see  A  or  Xac    I 
atPdsS'xOity  ieeCStPM&oi 
BA<fc  APa*8l8lgug48...1943  J 
BF^M  P  1st  Sinn  1  g  6s.l»19  J 
Sav  i  &,  West     see  Atl  Coasi  E 
Soioto  Val&  N  E  ,««,\uia  VV 
Seaboard  Air  Eiue  g  4s  ...1950  A 

Coll  tr  refund  g  6s 1911  M 

AU-iiirru  30-yrlst  g  4s.el9o3  M 

Car  ceut  1st  con  g  4s... 1949  J 

FlaCen  jfc  Pen  1st  g  6s. 1918  J 

1st  land  gr  exl  g  6s. ..1930  J 

Consol  gold  68 1943  J 

Ga  6c  AlaRy  1st  Con  6sol946  J 
Ga  Car  <fc  No  1st  gu  g  6b  1S29  J 

8eah  <fc  Roa  1st  6s ly^u  J 

Slier  Shr  <fa  ou    <bee  M  K  &  X 
Sll  Sp  Oca  <&  U  iee  Atl  Coast  L 
flo  Car  6o  Ga    6««  Southern 
Southern  Paciiic  Co- 
Gold  4s  (Cent  Pac coll). #1949  J  -1 ' 

Registered /cl949  J-D 

20-year  conv  4s »1929M-S 

Cent  Pac  lsl  rei  gu  g  4s  1949  E-A 

Regislereo 1949  E-A 

Mort  guar  gold  3  "a8../i;1929l  J  -D 

Through  St  L  1st  gu  4s  '54  A-O 

Gal  Har  &  S  A  1st  g  6s. .1910  F-A 

Mex<fc  Pac  1st  g  6s 1931  M-N 

Gila  VGdfc.Nl8tgug58.1924  M-N 
Hous  E  &  W  T  1st  g  58.1933  M-N 

1st  guar  6e  red 1933  M-N 

H  &  TCl8tg5sintgu..  1937  J-J 
Consol  g  6s  int  guar...  191 2  A-O 
Gen  gold  4s  int  guar. .1921  A-o 
Waco&N  Wdivlstg6s'30|M-N 
A  <k  N  W  1st  gug  6s.. ..1941  J-J 
Morgan's  La  <fc  T  1st  73.19181  A  o 
1st  gold  6s 19201  J-J 


ASh 

106 


90 
98 
91 
91 
98'. 


97 
95  Hi 


107  Hj 


10* 
"9'ii-j 


Bang*  or 
Last  Sal* 

low      Mian 

106  107 
105         105 

90HiJ'ne'06 

89  <4       t-y^ 

97%        97;V 
91)     Aug'09 

90  Hi        9l>Hl 
983«  Nov'09 

110     Jan '05! 

11034  Jan '09! 

1093,  J'ly'00 
96  Aug'09 
90     May'08 

92  Apr '07 
98^  Apr '04 

104  Hi  Oct  '09 

107  <  )ct  'O'J 
10b^  Nov'09 
107  Uct  '08 
111)  FeV09 
10776J'ly'09 
ll»7%Xov'03 
112  Hi  J  ue'06| 
J 'Hi      Ang'09 

93  34  Nov'09 


8ts 


Sang* 

Sine* 

January  1 


S| 
I 


Biati 
104     107 
102      105 


89i«    9m, 
96^4     98 
89>«     90 
90H)    9034 
98  Hi  100 


1 1034  1 1 034 

10934  10934 

96        96 


101  Hi  104  H 
107      107 
10634  110 


110     110 
1 07 '*  109  Hj 
107  'g  109 


114     J'ly'09 


■ilOn      102 
.1    9334     98 


i!14     II6H1 


116     116 


,116     116     Aug'09  .. 

100      10034  Uee'05  ...J1 

D'5\105      Aug'0»|.„.'|l05      106 
112      112      Aug'09|....i  112      115 
lOi^H!  106HNov'.i9j...j[l0434  109Hl 
107     Aug'09  ...J  107      108H1 


92    !   93     May'09  ....     93       95 

I 


O  : 115H-115H1     HoHi       2  115Hill6'4 

jl    93'8J'iy'97 


J       99     Salt       983«        99       92 

j!  9sl«    9734  Nov'09  ... 

O  9636     96  Hi        96H.|      2 

D  103  >« 102      Oct' 09  .. 


i6       96 >«    i'6     Nov'09 


121Hi 123\Sep'09 

ins1*  108*4  10»Hi      108Hj' 

91^     92     I    »l>»  Nov'09  . 

syigSalt      89           89  V  260 
IOUI4 100  Hi  Aug'09 1 

86     aaio      84  H2       »*>     662 
117  "a  121*4  H9     Nov  09.... 

83     sale      82  83    :   71 


98H;101 
97  Hi  100 
96 14    98  Hi 
102      102*4 


92       97 


122Hi  I'M3, 
11  IO8H1III 
91        »6Hi 

88      at3, 
lOoHjloi 

83  »8    89 

1163b  120Hj 

82        86 


97      Sale      96>«       97    ,3     96-4    98 


N       93      92«»        93 

J  *    8OH1 84  84 

D      7834  Sale   1   78  79 

D      9J     101»6Apr'07 


19 

2 

120 


916e  96 
79  86 
77 1«    81*4 


! 


8  7  Hi  Sale 
98     


87 
104 


88 
Oct  '09 


7    87 

..  104 


92se 
104 


83  H:    86 
99%  Sale 

b2      

9UHi 


83  83 

99'6     y^^ 

84  Nov'09 

85  J'iy'08 


63Hi    91 
96  Hi  1 00 'e 
84        86 


*i00      107*4  Aug'06  . 


J*100!8 ]09H>Mai'oo  

J.    103      106HiJ'ue'09  "   102*4  106  H. 

J     104*4  105      1U4     Nov  09  104      106 

J      IO0H1 107:'4Jne'O9  .  10634  107*4 


90*4  Sale 
86     

102*4  Sale 
96  '„    97 


32 


8S34 
90 
99*i 
107 


89 
93*4 

iii" 


103  *»  105 

103      , 

110      

109*4 

93     bale 
116     118 

«104 

120 

♦  113      


90%        91*4 
9334  Aug'09 
luD'8     102*8  824 
W'n       **7    1   60 
96*4  Sep  '09 
88%  Nov'09  *"* 
90  H,        92     1"  *7 
101*4  Apro9  .... 
Ill  Hi  Apr 'ou 
104%  Sep  '09 
106'4May'O9 
103*aApr*09  .'„ 
110     oct '09 
109  H,  Nov'09 

93  93 

116  Dec'06 
107  Hi  Jan  09 
122*aAug'08 
116     «»T'06 


33 


90 

85 

97*2 

9  6  Hi 

96 

88  34 

90  Hi 
101% 
110 
104 
103 
103*2 
109% 
109*2 

93 


95*2 
93% 
107 
98% 
97% 
93 '4 
96 
101*, 
112 
104», 
106*4 
103H, 
110*« 
109H. 
90 


107  Hi  107  »s 


BONUS 

N.  Y.  STOCK  EXCHANGE 
Week  Exdino  Deo  3 


l=S 


Price 
Friiiau 
Dec  3 


Southern  i>ae  Co — (Continued) 

No  of  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  Pac  ol  Ariz  lstgu  *  Os.c'lt) 
So  Paoot  Cal— »Js  E<fc  F.1912 

1st  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacofNMexl8tgbs..l911 
So  Pac  Coast  1st  gu  4s  g.  1937 
Tex&NOSabDivlstg6s.l912 

Con  gold  5s 1943 

so  Pac  RR  1st  ret  4s 1955 

Southern— 1st  con  g  5s 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mobife  Ohio  coll  trg  4s..  1938 
Mem  Div  1st  g  4Hv5s...  1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl«fc  Danvlstg48 1948 

2d  4s 1948 

Atl&  Vart  1st  g  guar  48.1949 
Col  &  Greenv  1st  6s.  ...1916 
E  X  Va  &  Ga  Div  g  5s. .1930 

Cou  1st  gold  5s 1906 

E  Ten  reor  lien  g  os 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
vlol)<fc  Brr  prior  lieu  g6s  1945 

Mortgage  gold  4s.....  1945 
Rich  &  Dan  con  g  6s 1915 

Deb  os  stamped 1927 

Rich  &  Mecu  1st  g  48. ..1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  bs.,.1916 

Series  D  4-5s 1921 

Series  E  5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  48.. 1924 
West  N  C  1st  con  g  6s..  1914 
S  <fc  N  Ala     See  L  &  >' 
Spokaue  Internal  1st  g  5s  1965 

Xer  A  01  si  t^  isl  g  4  -as. .1939 
1st  con  gold  6s 1894-1944 

Gen  refund  s  1  g  4s 1953 

St  L  M  Bge  Xer  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pao  Co         1 

Xex&Pac  1st  gold  5s 2000 

2d  gold  inc  5s v2000 

La  Div  B  L  1st  g  6s 1931 

W  Min  W<te  N  W  1st  gu  6s  '30 

Tol  &  o  C  1st  g  6s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  6s 1935 

Kan  &  M  1st  gu  g  4s 1390 

TolPdfc  W  1st  gold  4s.. ..1917 
XolStLdc  W  pr  lien  g  3  His.  1925 

50-year  gold  4s 1950 

Xor  Hani&  Bull  lstg  4s./tl946 

Ulster&Uel  1st  con  sros  1928 
1st  refund  g  4s.. .....1952 

Un  Pac  BR  &.  1  gr  g  4s  ...1947 

Registered 1947 

20-yr  conv  4s 1927 

1st  &  ref  48 4-2008 

Ore  Ry  <fe  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg6s..l922 

1st  cousol  g5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utahcfc  Nor  gold  6s..  1926 
Uni  N  J  RR  &  C  Co  See  Xa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Blacfc  R  See  N  Y  Cent 

Vandalia  consol  g  4s  ....1955 
era  Cruz  dfcPlst  gu  4  H»sl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Ry 
Va  &  Soutnw't  1st  gu  5s. 2003 
1st  cons  50-year  5s 1958 

Ui  abasu  lsi  gold  5s 1939 
2d  gold  5s 1939 

Debenture  seriesB 1939 

1st  lien  equip  s  id  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ref  and  ext  g  4s    1956 

Det  <fc  Ch  Ext  1st  g  6s. .1941 
Des  Moin  Div  lstg  4s. .1939 

Om  Div  1st  g  3*as 1941 

Tol&  Ch  Div  lstg  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  uo  certfs 

2d  xold  4s 1964 

Trust  Co  certis 

Warren    see  Del  Xac  <fc  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Term!  1st  gu  3*28.. 1945 
West  Maryland  1st  g  4s..  .1962 

Gen  &  conv  g  4s 1952 

TrustCoeertfs 

WVa  Cent  ifc  P  1st  g  6s  1911 
WestN  Y<fc  Pa  lstg  5s. .1937 

Gen  gold  4s 1943 

Income  os iil943 

West  No  Car    See  South  Ry 
Wheei'g  <fe  L  E  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  5s..l928 
Extendi  Imp  gold  5s. ..1930 

RR  1st  consol  4s 1949 

20-year  equip  8  f  5s  ...1922 

Wilkes  &  East    See  Erie 

Wil  <fc  Sioux.  E  See  St  P  M  &  M 

Wis  Cent  50-yr  1st  gen  4s  1949 

Sup&Duldiv&  term  1st  48'36 


J 
J 
0 
0 

N 

J 

S 
J 
J 
J 
J 
0 
s 

J 
J 
J 
J 
J 
o 

J 
J 

N 
S 

o 
J 
J 
J 
J 
J 

0 

N 
N 
S 
S 
S 
N 
N 
A 
J 

I 
J 
o 
A 
J 
O 

I 
D 
Mar 


Hiu 
95 

103  '4  , 
100  '»  . 
102      . 


Week?*  'a3  Range 
Range  or  5  5  1  Since 
hast  Sale     "^      ,  January  1 


105 

9:t*2 

SO 
103 


104 


94  Hi 
110*a 


Sale 
Sale 


80  1 

ibs" 

86 

lusHi 


80 
104*2 
110 
113 
10b 

i'uT'i 

115 
loo's 

79 

104*2 

104  '2 
t  76*2 
102*2 
107 
108*4 
107 '4 

io7" 
*    90 
104*a 

103*2 
i06!8 
115 

9/*a 

109 


Sale 

90  H 
110 
^ait 

"9*2" 

87% 


Low 
112 

104 
101  Hi 
104*2 

114*2 

116 
104 

90 
103 
102 

91% 
.09 
110 

SO '4 

90 
110  Hi 

36 
108 

92H\ 

92 


Hign, 
Feb 'U7 
Mar  09 
Jan  'U9 
J'ne'OS 
Dec  04 
Ma\'tJ7 
A  pi  'Os 
J'ly  09 
<>d  09 
Nov  09 

»4% 

liO^s 

May'09 

80% 

;<0 
Sep  '09 

86*4 
Sep  '08 
Oct  '09 
J'ne'06 


Ao    Low    tliyii 

....  104*"  ib'i"" 

.-..101*2  101*2 


108 


67 

115*4 

llli-i 


lu7-. 
108*4 


109 
110% 
IK: 
107 

66 
113 
Ua'4 
115% 

82 

107  4, 
107 

75 
102% 
112 
108*2 
X09 
109 
109*2 

96% 
107 


106 
108 

Sale 
salt 


J'ne'O.i 

liO% 

11  i 
Api  '09 
Nov'09 

113 
Maj' 09 
Apr'06 
Nov'OS 
Nov'09 
vjci  09 
Ocl  '08 

102J, 
Oct  '06 
ijcl  '06 
J'ly  '09 
Aug'09 
Mai '09 
lan  '07 
Oct  '09 


.... 

i   88*2 

92 

.. .. 

102  Hi 

103 

102 

102 

1«7 

9b  *« 

96% 

61 

106 

113% 

109 

110  Hi 

107 

76 

55 

5 

85*4 

90*2 

110*2 

113*8 

8 

86 

91 



92*2 

92*2 





199 

IIIH4 

10 

109% 

111^4 

12 

110*2  I14*a 

.... 

105 

107 

. 

64 

68 

2 

113 

117 



118*4 

118*4 

....  107*8  111 
....  107      107 

1  101  Hj  103% 

....  109      109 
....  107      110% 
....  107*4  109% 

106  \  Sep  '09, 
106%  Nov'091 
116%  Oct  '09 
97  Hi  97*2 
1 09  109 


76 

.  113 
85 

109 

.  Ill 

.      '.'O 

9i'4 
89% 
79% 

ibd" 

86*4 
lU2% 
101  Hi 
ll4% 

» 1  Hi 
97 

117*4 

112% 

94 


93 

90 
Sale 

io7"" 

Sale 

Sale 

98 

97  \ 
118% 
113  Hi 
sale 


107  4s. 


F-A 
J-J 


J-J 
A-O 
M-N 
FA 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


111*2 
83 
103 

106*2 
110*2 

112 
104*2 

91  *2 

92*4 
89  Hi 
79*8 
91% 

108 
86 

102 

102 

113% 

9734 

98 
117*4 
112% 

9334 

94 
99% 


11 


112 

Nov'oa 

Sep  '09 
Nov'04 
Nov'uO 
sep  '09 
Sep  '09 
Nov'09 

..2*4 
Nov'09 

»0 
Apr '09 
Aug'09 
Oct  '09 
102^ 
Nov'oal.. 
Il6%765 

97%    12 

98  i 

i:7s,     a 

113  6 

94%'    66 
Jan '09 
Aug'09 


...  107      109*4 

.J'106%  106% 
...  lOd'g  109 
...  115      117 
3     96        93 
1   109     110>» 


111*2  119 

66       75 

103      106 


98  H.    98     Nov'08 
96     Oct '09 


110 

98 
111  H> 

101*4 

10O 

98% 


99 
112 
102 
sale 
101 


76l4  Salt 


J-D 


7b 

"4*9" 
48% 
9 
8*» 


06 

82 
90 

sale 

Sale 

sale 

9 


110 
99 
Ill's 

101*4 
JOO 

,102% 

87 
I    74% 
I  1  0  '4 
91  Hi 
78 
87H. 
47 
47 
9 
8*s 


42 


132 


110Hlll2% 

112 

112 

103*2  106 

9  I  Hi 

93 

86  *< 

94*4 

89% 

91% 

79% 

80  Hi 

91% 

91% 

107 

108% 

bb 

89 

101% 

101% 

100% 

10o 

102 

124*« 

96% 

100 

98 

99  'g 

117*4 

120  Hi 

112% 

118 

92% 

96*4 

94 

94 

99%100*s 

96        96 


FA 
A-O 
A-O 

j"-J 
J-J 
A-O 
Nov 
I 
A-O 
J-J 
F-A1 
M-S 
J-J 


J-J 
M-N 


84 

110' 

90% 


90% 
Sale 

Sale 
„.... 

90% 


Oct  '09  . 
Nov'o9 
U2S, 

101  Hi 

100 
May'09 
May'O 

i6h 

Aug'09 

J'ne'Ou 

J'ly'09 

87H, 

49*3 

49*, 

9 

9% 


110 

97Hi 


117% 
100 


86     sale 
98*3 


92%J'ne'09 
83%        84 
67      Nov'09 
67  68 

100*2  Nov'09 
111     Nov  09 
91      Oct 'Ofc 
34     Feb '07 

107%  Sep '09 

I    95     J'ly '08 

|lO5*«Dec'0b 

86  86 

99     Dec '08 


9334 


Sale   I    93% 
92*2,   92 


94H. 
92 


2o  lll*2ll4*a 

10  1U1 

106 

3     86 

101 

....  102  H, 

102  *s 

...      87 

87*3 

2684     71% 

80  4, 

....  108 

111*4 

....      68% 

91  Hi 

....     78 

80 

2     87H> 

91*2 

22     42 

55*4 

274     414 

60% 

82        < 

14*3 

15 

7% 

14*4 

1 

92*3 

93% 

9     82% 

88 

....     61 

78% 

46     62 

73 

....  100*3  102 

....  uo 

117 

....     87 

»5% 

....107 

109 

10    83 

90 

II 

23     89*s 

90% 

2 

92 

96 

AUSCjULLANEOUS   BON  US— Concluded. 


Manufacturing  <&  Industrial 

Armour  &Co  lstiealest4*ss'39 
JBeth  steel  1st  ext  et  6s..  1926 
Cent  Leather  20-year  g  6a.l926 
Corn  Prod  Ref  s  f  g  5s.  ...1931 
pistil  sec  Cor  conv  1st  g  6s. '27 
Clen  Electric  deb  g  8%s..i942 

10-yrgd»b6e 1917 

Int  Paper  Co  1st  con  g  68.1918 

Consol  eonv  s  f  g  6s 1935 

Int  St  Pump  1st  si  5s 1929 

Lackaw  Steel  let  g  5s 1923 

N  y;  Ait  Brake  1st  conv  6s  '28 

fepubldVS  lst<&coltr5s.l934 
nlon  Bag*  P  let  el  5s..  1930 
8  Eeata  Co  »  Ideb  gtt«..iul3 
•7  8  Realty  A  I  conv  deb  g  6s  '24 
U  S  Bed  &,  Bef  1st  a  f  c  68.1931 
US  Rubber  10-yrcoll  tr  Os.'lfc 


J.D 
J-J 
A-O 
M-N 
A-O 
F-A 
J-D 
F-A 
J-J 
M-S 
A-O 
M-N 
A-O 
J-J 
M-jN 
J-J 
J-J 
J-D 


93%  Sale 

93% 

93  \ 

88%  salt 

88% 

90 

98%  Sale 

98*3 

99 

98       99  % 

iOO 

Nov'09 

74%  Sal* 

74*3 

74', 

88 

83 

Nov'09 

14b3, 

147 

147 

103*3  104 

104 

104 

87', 

87*4 

87*, 

96%  Sale 

96*4 

96% 

98%    99', 

99 

99 

116     Sale 

113*3 

115 

102     SaK. 

101% 

102 

97*t 

97 

97 

106     105  H 

106 

105 

90    Sale 

90 

90 

93 

92 '4 

Nov'09 

104     Sale 

104 

104% 

120 
93 
63 

60 

Yo 
9 
4 

80 
3 
8 

3* 
1 

6 
4 

i'j 


92% 

96% 

n 

00*4 

96*3  101 

95 

100 

73*u 

78% 

80 

84 

136 

165H. 

lOI 

106*4 

86 

89% 

96*4 

96->, 

93 

99% 

108 

116% 

98 

102 

91% 

98 

104%  106% 

84% 

92 

»9 

96 

102%  106 

Manufacturing  &  Industrial 

U  s  Steel  Corp—  (  coup  .<il963 

SI  10-60  yr 5s.  }reg  ..a!1963 

Va-Car  Cheat  1st  15-yr  5s  1923 

Westinghouse  E  &  Ms  1  5s  '31 

itliscellaneoua 

Adams  Ex  col  tr  g4s 194o 

Bush  Terminal  1st  4s 195^ 

Consol  5b 1956 

Chic  Jcdc  -t  Yard  oolg5a.l915 
DetM&Mldgr  incomes. .1911 
Institfor  Irrlg  Wks4*28  1943 
Int  Mercan  Mariue  4%s..l922 
Int  Navigation  1st  s  t  5s.  1929 
Newp  Ne  Ship  &  D  D  5»  dl990 
N  Y  Dock  60-yr  1st  g  4s.. 1951 

Providenoe  Seo  deb  4s 1967 

Provident  Loan  Soo4%s.l921 
S  Yuba  Wat  Co  con  g  6s. .1923 


M.N 
M  N 
J-D 
J.J 

,«1-S 
A-O 
J.J 
J-J 
A-O 
UN 
A-O 
FA 
J-J 
F-A 
M-N 
M-S 
J-J 


*No  t>rie«  Friday,  latest  bid  and  askftd  tola  we«*c      cDneJaa        b  Dae  K»b    d  Una  AbV    a  Dae  Mar    iDutl'it 


104%  Sale 

"VoHi"!!" 
94     Sale 

92  *«  Sale 

90 

96 

96     106 

"9»"  '.'.'.'.'.. 

70%  Sale 
82       S33, 

'94"  *ala"" 
87% 

Ji  Dm*  J'Jr 


104% 

105 

308 

104% 

105 

4 

97 

97  H 

35 

93% 

94% 

28 

92%       92  H 
90  90 

96%  Oct  '09 
100     Jan '08 
38*»Oct'09 
95  95 

70%        71% 
84     Nov'09 
96 
94 
Jan  '09 
J'lr'09 
J'lx'04 


94 

n 

152 


2 
103 

*8 

28 


102%  108 

101%  108*a 
93%  100 
90*«    96% 


92 


94 


9\  Stt 


91 


38%  86% 

92%  9»% 

68%  77 

•4  S«*4 

96  9a 

91  96% 

90  90 

9»  99 


•  So*  NaT      *  ODtlaa  tola 


CHTCAGK)  STOCK  BXOB  WffiHSfook  Peoord-Daily.  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Sut 'ink:  1/ 
Nov  27 


*11" 

*5 

98 

32 
* 

*8l2 
6*2 
*35 
*75 
*l(ilo 

52 
*17 
*60 

521 " 

47% 
*102 


2 

10 

98 

32 

20 
9% 
5% 

39 

79 

1  Ti  • 

52lj 

18 

68 

521; 

47% 
103 


MU     141; 

8412     84% 

*214       

*128%  131 

*07%     68 
*110      111 

14M4  141% 


23%     235). 
65'2     651s 


♦53 
*1 
*2 
38 


55 

Us 

3 

39 

135 


14313  144% 
MIS'"  119 


127      127l: 
68%     64 

*43       


*110      117 

*126      127 

953.1     96 

♦123      125 

3 14'  1  1141) 


.Monday 
Nov  29 


*11» 
*5 
*95 

♦32 
* 

*81" 
5% 
*37 
*77 
*101-> 

5112 
M7 
*60 
*52% 

47 
+  102 


2 
10 
98 
32% 

20 
912 

5% 
3812 
79 
17 
5H2 
18 
68 
523,, 
-17'.; 
103 


1414     14% 
83%    833.1 

1=21  i       

U28%  131 

*671->    68 
•11(1      111 
14138  14H- 


»112 
*5 
98 
32 

~*8l"> 
4'8 
37 
*77 

161 2 
*5112 

*17  " 

*60 

52 

17 

K102 


2 
10 

98 
32 

20 

9% 

5% 
37 
79 
17 
52 
18 
68 
52 
47' 
103 


Wednesday 
Dec  1 


24  251 , 

651->  67 

*53  55 

*1  Us 

*2  3 

*38  381" 

13512  13512 


143      145 
11834  119 
2134     213( 


12718  1271- 

64        66 

*43       


1312     14 

83%    831; 

'211  ... 
H28%  131 
*67!"  68 
»U0  111 
H40      1401- 


2512     253, 
66        H71.J 


*53 

*1 

*2 

*38 

*135 


55 

Us 

3 

38" 

136 


1431"  145 
11812  1181; 


125      125 

651 ,     67 

*43       ... 


115 

*126 

97 

*123 

113 


115 
127 

97 
125 
111 


140      140%     13912  140 

♦  120%  1201"     120U  1208 

108%  109        10834  109 


♦  157      159 
»104      105 


16%     I7I4 

*18        20 


158      158 
10412  104% 


1634     1734 
*17        181" 


1141"  1151 
124      1243, 
97        97 
120      123 
113      113 


1391"  142% 
1201?  1201- 
10834  108?; 


157      159 
104      1041; 


16%     17 

*I7        181; 


1% 
*5 
*95 
♦32 

"s" 

314 
*37 
*77 
+  161" 
+51% 
*17 
*60 
*52% 

47 
106 


1% 

10 
100 

321" 

20 
8 
5 

381: 

79 

17 

52 

18 

68 

52% 

473;, 
108 


1334     13m 
3312    83!" 

1=214      

*128%  131 

67%    67% 
*110      111 
14014  141 


25U     253., 
66        66 


521" 

*1 

*2 
*37 
135 


54 

1'8 

3 

38 

135 


*143      145 

11812  119 


125      126 

6734     68 

*43       


115 

123 

97 

*120 

H13 


117 

123 

97 

123 

1131' 


HHi  145% 

i2n2  121I" 

10834  109 


M57      159 
104      104 


I6I4     16% 

*17        18U 


Thursday 
Dec  2 


Last  Sale 

Last  Sale 
98        98 

3H2  31% 

Last  Sale 
*8  9 

312  4l8 
37        37 

Lait  Sale 

~iv2  51% 
Last  Sale 
Last  Sale 

*51  53' 
47's     4/lj 

104      108 


1334     1334 
831..     831s 
Last  Sale 
130      130 
68        68 
Last  Salt 
140J2  141 
Last  Sale 
Last  Sale 
25U     253| 
66        66 
5334     53-% 
Last  Sale 
Last  Sal, 
*37        38 
135      136 

Last  Soli 
143  143l2 
11812  11S34 


Last  Sale 
126      126 
6712     711  [ 
Last  Sale 
Last  Salt 
Last  Sail 
116i4  lU'i-i 
*123      124 
97>8    97U 
120      120 
113      113% 
Last  Sale 
1451"  1461- 
12034  121)3, 
10834  108% 
Last  Sal, 
160      160 
103  10312 
Last  Sale 
Last  Sale 
Last  Sale 
I6I4     16% 
Last  Sale 


Frida  y 
Dec  3 


180      Apr'09 
*ll 


Ort'oo 

100 

32 

Nov '09 

9 


5 

*98 

*31 
20 
*8 
A 

*37  '      381 
8OI2     Nov'09 

+  161"       17 

*5Ho       52 
1712     Nov'09 
70        Aug'09 


■>8 


13% 

83 
225l4 
*130 

68 
111 
14034 


13% 

831" 

Oct '09 

133 

68 

NoV09 

1407s 


'4 
25 
+65 
*52 
1 

2I2 
3734 
136 


June"09 
June'09 
2534 
66 

54 
Nov'09 
Nov 'OS 

37% 


136 

2  '4  Mch '08 
14412  1441" 
118I2     118% 


86%      Oct'09 

125        1251- 

7H2       72% 

45         Nov'09 

2l8      June'07 

20         Nov'09 

11718     118 


97 


97 


11278     U2% 
11-16  Mch'09 
146        15038 
121        121 
108%     109 
7  Feb '09 

160        160 

l'V"  Apr'09 
3  Apr'09 

734        Apr'09 
I6I2       17>4 
15%     Nov'09 


SUes 
of  the 
Week 

Shares 


26 

"39 
102 

~~~7 

4,845 

235 

"53 
119 


104 

2,300 

55 


2.250 
806 

"22 

49 

1~475 


2.276 

3,891 

100 


267 
68 

~1G7 

473 
100 

"231 
8,044 


1,73(1 

41 

1,528 

1 

737 

9"  840 

200 

1,219 

~r59 
93 


3,663 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


.100 
.100 
.100 
.100 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.. 100 

Do     pref    100 

Chic  Rys  part  ctf  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3"... 
Cliic  Rys  part  ctf  "4"_._ 

Chicago  Subway 100 

KansCity  Ry  &  Lt.-lOO 

Do     pref 100 

Metropol  W  S  Elev...l00 

Do     pref 100 

Northwestern  Elev 100 

Do     pref 100 

South  Side  Elevated.. 100 
Streets  W  Stable  C  L.100 

Do      pref 100 

Miscellaneous 
American  Can 

Do      pref 

American    Rad'ator. 

Do      pref 

Amer  Shipbuilding 100 

Do      pref 100 

Amer  Telep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pref 100 

Booth  Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     lights 

Chic  Title  &  Trust...  100 
Com  monw '  th-  Edison .  1 00 

Corn  Prod  Ref  Co  com 

Do        do         pref 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref. ...100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do      pref loo; 

Swift  &  Co 100 

Do  rights 

The  Quaker  Oats  Co.  .100 

Do      pref 100 

Unit  Box  Bd  &  P  Co.100 

Do      full  paid 

Do      pref 100 

Do            full  paid.. 
Western   Stone 100 


Mange  since 
Jan.  1  1909. 


Lowest 


180 

1% 

5 
98 
3H" 
20 

8 

3% 
35 
79 
15IS 
47 
17 
63 
50 
2914 
97 


7's 
71% 

200 

126 
54ls 

101 

139 

% 

% 

10 

48 

51% 

I 

2% 
20 
127 


Mch  8 
Oct  22 
Oct  21 
Nov  26 
Dec  2 
Novl5 
Dec  1 
Dec  1 
Feb  24 
Jan  8 
Sep  13 
Jan  14 
Novl7 
Jan  6 
Jan  2 
Apr  13 
Feb  15 


Jan  30 
Jan  6 
Jan  14 
Jan  21 
Apr  21 
Feb  24 
Aug27 
J'neio 
May22 
Ma.y24 
J'nelO 
Jan  8 
Apr  27 
Apr  27 
Mch  24 
Jan    4 


117  Jan  18 
107  Jan  21 
17i8  Feb  25 
701,1  Mch  25 
117  Jan  9 
38  Jan  26 
43     Jan    6 


20 

9778 
118% 

82 
110 
102 
1" 
55" 
101 
1001" 

6 
119 
98% 
% 
2% 
3% 
101" 
15 


Nov  17 
Jan  2 
Feb  15 
Jan  14 
Jan  15 
Jan  5 
Feb  25 
Jan  5 
Jan  5 
Jan  9 
Feb  5 
Jan  5 
Jan  2 
Feb  19 
Feb  26 
Mch  10 
Mch  9 
Feb  16 


Highest 


190 
4 

15 
1191" 

45% 

30 

131" 

29% 

52 

86I2 

19 

54% 

25 

73 

61 

5Wf 
108 


15% 
86 
225% 
132 
68 
112 
145 
1 
5 
27 
G7'.i 
58 
1 

21" 
3915 
140 


Feb  3 
Jan  22 
Jan  22 
J'iy  28 
Jan  2 
Jan  29 
Jan  2 
Jan  2 
J'ly  7 
May  18 
Mch  8 
Nov  2 
May  6 
May  7 
May  7 
J'ne  19 
Due    1 


Nov  H) 
J'nc  4 
Oct  29 
J'ly  21 
Nov  4 
Sep  13 
Nov  20 
Jan  2 
Jan  5 
Aug  26 
Nov  30 
Apr  1 6 
Apr  27 
Novl8 
Oct  30 
Sep  23 


152  Oct  7 
12U"  J'ly  1 
25%  Aug  3 
881"  Mavl9 
13(>34  Aug  13 
7-34  Dec  3 
47     Sep  16 


21 
1  mi  s 

130 
100 

124 
11978 

1 
15038 
121S4 
114% 
20 
161 
1041- 
1% 
3% 
91 2 
20 
25 


J'ne  28 

Sep  27 
Sep  21 
Oct  1 
NovlO 
Aug  16 
Mch  2(1 
Dec  3 
Oct  20 
Aug  6 
Jan  18 
Nov  9 
Novl9 
Mch  26 
Mch  2 
Jan  4 
Nov  4 
Mch  15 


Range  for  Previous  Year 
(1908). 


Lowest 


160 
15j 

ii'.. 

38 
20 

15 

30 

68 

12% 

42 

13% 

46 

42 

201" 


Jan 
Feb 
Dec 
J'ne 
Oct 
Nov 
Sep 
Feb 
Oct 
Sep 
Nov 
Jan 
Aug 
Aug 
Aug 
Apr 
Apr 


4     Feb 

4H>  Jan 

1 25     Jan 

116     Apr 

37     Mch 

91     Jan 


Highest 


185 
3'8 

10 
119 

47 

28 

L3'a 

3012 

47?4 

8612 
19 
54 
22 
62% 
71 
34 
103 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Dec 

Nov 

Nov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 

J'ne 


10%  Nov 

76's  Dec 

200     Dec 

1281 1  Nov 

63      Nov 

104      Nov 


78  Dec  I     30     Jan 
3     Dec     100     May 


40 

Feb 

571, 

Dec 

1 

Oct 

l'< 

Aug 

2 

Nov 

4 

Apr 

20 

Dec 

30'. 

>  Aug 

106 

Jan 

153 

Sep 

\ 

Feb 

2%  Feb 

100 

Jan 

116 

Dec 

80 

Jan 

110 

Oet 

113 

Jan 

137 

Aug 

30 

Jan 

421- 

Dec 

38 

J'ne 

46 

.I'ly 

19 

J'ne 

20 

J'lv 

70 

Jan 

97 

Dec 

1013 

Jan 

120 

Au<; 

51 

Mch 

87 

Dec 

91 

Mch 

115 

Nov 

801; 

Jan 

106 

Dec 

24 

Jan 

56 

Dec 

72 

Jan 

102 

Dec 

881; 

Jan 

105% 

Sep 

1143. 

Jan 

134 

Jan 

87 

Jan 

100 

J'lv 

% 

J'ly 

134  Jan 

11; 

J'ly 

12 

Jan 

1134  Oct 

17 

Apr 

BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  3 


Chicago  Bond  Record 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  4  Hs 1939 

Aurora  Elgin&Chic  5.1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s.  __  1927 
Chic  Consol  Br  &  Mlt  6s. .. 
Chic  Consol  Trac  4  y2s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  Jc  RR  1st  M  g  5s. 1945 
Chic  No  Shore  Elec  6s .  1 9 1 2 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s. .  .1913 
Chic  Rys  Fund  6s.  .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s. _2002 
Collat  trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw-Edison  5s. 1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Common w  Elect  5S&1943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s...  1928 

Income   5s 1925 

Metr  W  Side  El — 

1st  4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s.  1911 
No  W  G-L  &  Coke  Co  5s'28 

Ogden  Gas  5s 1945 

Pearsons-Taf  t  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s.  1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  193  7 
Consum  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4%>s_1924 
Swift  <5c  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s..  194 5 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s'26 

General  mtge  6s 

Western  Stone  Co  5s..  1909 


Inter- 
est 
Period 


F  -A 
J   -D 

A  -  O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J.  -D 

F  -  A 

A  -  O 
M-  S 

A  -  O 

J  -  J 

F  -  A 

A  -  O 

J  -  D 

F  -A 

F  -  A 

F  -A 

m-"n 

M-  S 

J   -  D 

M-  S 

J   -  J 

A  -  O 

M-  S 

M-  S 

J  -  D 

M-N 
A  -  O 

r  -  j 

Feb 

F  -  A 

J  -  J 

M-  S 

Q  -  M 

M  -  N 

J   -  D 

M-  S 

M-  N 

M-  N 

A  -  O 

M-  S 

J   -  J 

J  -  D 

M-  N 

J   -  J 

J   -  J 

A-  O 

M-  N 


J   -  J 
A-  O 


Price 
Friday 
Dec     3 


Hid 
93% 

t 

10318 


Ask 
Sale 

102% 

Sale 


1841" 
[101 

8Y" 

t  .... 

1101 


8512 

]on4 

95% 
Sale 
92% 
Sale 


103% 
102% 

1 1 00  " 

H02% 


83 

t 

195 

t  "9Y  " 
t   991 0 

96 

97 

98l2 

103%' 
il04lg 
1102 

t  .... 
194 

tioo 

t .... 

i  "so" " 

t .... 


Sale 
Sale 

100% 

102% 


811- 


Sale 
S13| 
Sale 

Sale 


Sale 

Sale 
102 

94% 
100% 

93 


80 


Note. — Accrued    interest   must  be  added  to  all  Chicago  b  ond   ;prices 


Week's 

B'ds 

Range  or 

Sold 

Last  Sale 

No. 

Lotto          High 

100     Mch '07 



93%        93% 

1 

102      J'ne'09 

101%    Oct'09 

_ ... 

100     May '07 



10278       103% 

116 

103      Apr'04 



50      Apr'09 



9634   Jan'06 



94%          941" 

5 

87      Feb'06 

---- 

85     Nov'09 

101         101% 

17 

9538  Nov'09 

--_ 

85           85 

« 

91     Nov'09 

101          101 

5 

10H"  July'09 



101      Nov'09 

_-__ 

66%  Aub'OS 

661"  July'08 

103%      103% 

29 

10278      10234 

13 

100     J'ne'08 

-•  - 

100%  Nov'09 



100%  Aug'09 

---- 

1028s  Nov'09 

_--_ 

SO     Dec '08 



9834  J'ue'09 

96     Moh'09 

84           84 

3 

16     May'05 



83           8314 

8 

801"  Nov'09 

94%         95 

35 

9814  Aug'09 

_-  __ 

95           95 

11 

10038  Meh'OS 



96      Nov'09 

mm 

98     J'ne'09 

100      Mch'OU 

__ 

121%  May'09 

103%      103% 

10 

104     Nov  "JO 

10°        \y>. 

8 

101%  H   v 

94     N   r  D 

WS'2      13"'" 

t 

1   Nov. a 

114     Nov '04 

111      N>1/VD 

P0     Nov'  9 

80%  July'08 
ill  Ohicao-o  b 

ond    : 

Range 

for 

Year  1909 

Low       High 

96%    96% 

102      10£l2 

101      101% 

102%  105 

50       50 

"9Y12    9412 

72       ¥5~l8 

100%  10234 

93%     J6% 

84%     891" 

89        921" 

100%  10238 

Kill"  10238 

10034  102% 

i'o~2%  lb~3% 

101      103% 

100%  ioi'sj 

100%  102% 

102      10358 

98        9834 

95        96 

73        91 

83        86% 

801"     84% 

92%     96'" 

lis        99 

D3        98 

100%  1001" 

96        9S 

98        9978 

100      100's 

120      122 

10278  104 

10334  105 

102      102«4 

1011"  102 

931"      9634 

100      102 

88        96 

Yo""    81 

70%     81 

prices. 

Chicago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings  . 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National . 

Englewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton    National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic.  . 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

s  People's  Stk  Yds  State 

Prairie  National 

Prairie-1  State 

Railway    Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
s  Union  Stk  Yards  State 
American  Trus*  &  Savs. 
Central  Trust  Co  of  Ill_. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.  . 
Cltlzens'Tm.st  &  Savings 
Colonial  Trust  &  Savings 
Drovcrs'TrustiSc  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois.  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
LakeVlew  Trust&Savgs 
Merchants'  I^oan&Tr  Co 
MetropolitanTnisl&Sav 

Northern  Trust  Co 

North-Western  Tr&Sav. 
s  People's  Tr  &  Savgs.. 
Pullman  Truat  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr&Sav  Bank 
Woodlawn  Tr&SavBank 


$100,00(1 
500,00(1 

7,000,000 

9,000,000 
50,000 

3.000,000 
200,00(1 
600,00(1 
200,000 

8,000,000 
150,00(1 

1,000,00(1 

1,000,000 

500,000 

1,500.00(1 

20*0. 000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200.000 

300.000 

250.000 

500.000 

250,000 

300,000 

200,000 

1,500.000 

250,000 

200,000 

200,000 

3,000,000 

2.000,000 

«500,000 

5,000,000 

50,000 

000. 110,1 

200,000 

1,500.00(1 

2.000,00(1 

200,000 

1.250,000 

5,000,00(1 
200.(1(11) 
200,000 

3,000,000 
750,000 

1,500,000 
200.000 

200,000 

500,000 

200,000 

200,000 

1,200,000 

i,ooo;ooo 

200,000 
200,000 


«$39,068 

207,686 

3,382,172 

4,919,686 

9,177 

5.310,183 

29,247 

382,087 

32,093 

8,254,451 

167,011 

503,618 

377,987 

157,069 

837,615 

132.45*' 

467,28ft 

64,091 

1,153,655 

506,725 

69,079 

66,637 

18,797 

10,827 

65,30." 

74,831 

60,221 

15.702 

160,92(1 

80,000 

1,557,135 

177,356 

37,701 

(.S) 

81.831 

841,740 

103,691 

1,373,397 

6,959 

507,056 

103,069 

209,387 

3,083,548 

14,613 

1,167,360 

8,460,043 

55.512 

36.747 

5,301,263 

252,643 

2, 160,71V.' 

57,670 

(S) 

189,967 

1(22,378 

32,188 

1,077,913 

210,833 

76,164 

39.239 


Dividend  Record 


In 

1907 


6 
10 


6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 

"4" 

s 


■)eg.  b 


6 
94-1 
6 
6 
6 


6 

3 

10 

6 


Incorp 

16+4 

6 

2 
12 

6 

8 

6 

6 

18 

Beg.  b 

5 

"i" 

Uegun 
0 


In 

1908 


6 
10 


6 
12 

6 

91" 

6 

12 

10 

ate  Ba 

8 

5 

8 
10 
10+2 

4 


21" 
6" 


us.  No 


6 

11 

7 


7 

1% 

6 

4 

+  2 
7% 


orated 

6 
16  1    I 

6 

1U 
12" 

6 

8 

0 

6 

8 
us.Jly 

5 

8 

6 
busine 

0 


Per- 
iod 


An 
J-J 

Q-J 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
QJ 
Q-J 
Q-J 


V09 


Q-M 


Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 
Q-M 
1908 
Q-J 
« 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q-J 
12 '0 
J-J 
Q-M 
Q-J 
ssSe 
Q-J 


Last  Paid 


'08,  6 
'09,  5 
•09,2 
'09,  2 
'09,  1% 
•10,  4 
"09,  5 
■09,  2!" 
'09,  1% 
Sep30  09.  4 
Sep  30  09,  2% 


Dec 

July 

Oct 

Oct 

July 

Jan 

Oct 

Oct 

Oct 


Oct    '09,  2 
July  '09,  2% 
(let    '09,  2 
my   '09.  5 
Sep  30.09, 2% 
Nov  1  '09,  I 
Oct    '09,  2 
'09,  1% 
'09,  1 
'09,  1% 
'09,  1% 


Oct 
Oct 
Oct 
Oct 


V.89,  p. 1320 


Sep    'M,  1% 
Jan    '08,  2 


Oct 
July 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


2 

2% 
2 
1% 


Oct    '09,  Hj 
Oct     '09,  3 
Sep30.09,  2 
Nov    '09,  3 
'09,  1% 
'09,  2 
'09.  134 
'09,  11* 
■09.  1% 
•09,  ~ 
•09, 
'09, 
•09, 

Sep30,09,  4 

V.87.P.1138 
Oct    '09,  2% 
Nov20'09.1 
Oct     '09,  1»4 
Oct     '09,  1% 
Oct     '09,  3 
Sep30'09,Hl 
Oct    '09,  2 
July  "OO,  3 
Oct    '09.  2 
Oct     '09,2 
9  V.89.P.141 
July   '09,  2r| 
Sep30'00,  2  u 
Oct    '09,  1% 
pt  5 1908 
Oct    '09.  1% 


•Bid  and  asked  prices;  no  sales  were  ma  ie  on  this  day.  1  Nov.  16  (close  of  business)  for  national  banks  and  Nov.  17  (opening  of  business)  for  Stat« 
institutions,  t No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June  k  Also  stock  dividend  of  33  1-3%.  n  Capital  and  surplus  to  be 
Increased.  <7  Dividends  are  paid  Q-J,  w.th  extra  payments  Q-F.  r  As  of  date  April  29  1909.  s  Union  Stock  Yards  State  Bank  and  People's  Trust  A 
Savings  Bank  consolidated  under  name  of  People's  Stock  Yards  State  Bank.  V.  89,  p.  1320.     t  As  of  date  Sept.  1  1909.     u  As  of  date  Sept.  2  W09. 


BOSTON  STOCK  EXCHANGE-Stock  Record,  Daily,  Weeklv  and  Yearlv 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
Nov.  27 


1201" 

104% 

228 
*131 
* 

14t) 


1201- 

228 
132 

226 
149 


*295 

*15 

*76% 
* 
50 


!97 
IS 
763; 
12 
50 


*130 
100 
S71. 


132 
100 
87% 


*1534 

79 
156"s 


79 

1571; 


196      196 


* 

*103 
•20Ug 

*102i- 


116>4 
104 
201% 
1031- 


*92 
10H; 


92 
104'J 


4834 
102 
SW 
2U2 

124">; 
121 

i4H4 

*34 
103U 

*71.> 
*1457g 
*69 
11 

i6H2 

♦76% 

90 
•219 

*3 
11812 

*niij 

*134 

*      __ 
193 
*1U- 
10884 

2834 

28 


Monday 
Nov    29 


Tuesday 
Nov    30 


Wednesday      Thursday 
Dec.  1  Dec  2 


*11S34  119        11S34  1183;  *119      II9I4 
*10414  105V     1045s  104-V    10434  10434 

*228     230      *22534 '  228      229 

131      131        130      131        131      131 

1=1111    150"     14712  149"    <147~     '.'—- 


Friday 
Dec  3 


' 300  

15        15  *15  18       *15        18 

*76%     763;  *76l«  763.,       76%     76% 

= "     12  12      * 12 

491*     50     !      48%  49!4i   *48        50 


115      115 


131      131        131      131         130 

100      100'.:     100      100        100 

87%    875f     *87       *S7 


100 


*1534 1534     1534       16        16 

79        80  7S34     787s|      7884     783; 

1561"  157     I    155      156     I    155      1553.. 


195      195 


116'4  II6I4 
104      104 


195      195 


117 

104      104 


200      2013;  .rl9734  1973; 
a017g  102%|*10U4  1021.5 


195 
30 
•116% 
'1 03 

1993S 
'101% 


195 

30 

117 

104 

1993;. 
1021; 


921-     921-3       93        93  93 

10414  1041; :    104^4  1041        10414 


931 - 
1041; 


4834 
102 

211" 
125  " 
1211- 
142 

35 
1031- 
81;  I 

691 2 

11 
250 

16H- 

77'; 

90    I 

000     : 

119 
1111 

135 
103     i 
193 

12  I 
1083; 

29 

28 


48 
102 
S% 

21 

II7I4 
120 
1401" 
*34 
103 

*7% 
-1457g 

69 
*1034 

f-  _ 

I6II4 

7614 

90 
*219 

*3 
11834 
IIH4 
13434 


151% 

1511? 

67l4 

67'- 

*30 

301- 

88 

897> 

•  12438  125 

•  12 

121- 

♦89 

90 

*jl" 

6 

68" 
87 

58 
915s 

3612 

51 
'      45!" 
• 

f»    1U2 

•  .55 

m 

!~-2914 
M05 
•667 
<   37M 

•  .12 
k  82|2 
i       8I4 
■     12% 
I     *H4 

161 , 

10% 
102 
12 
22 
■7 
26 
*8lg 
53 
15'g 
*6l2 

•  .50 

0I2 
17% 

7 
62 

"27% 
10lg 
64 

9'4 
• 

160 

•87 

*-:. 

6"3i2 
161  ■> 

•86 
11 


3634l 

51 

463| 
.75 

111- 
.60" 

22 

2234 

31 
10.il" 
675 

371; 
.16 

84 

121.| 

134 
163; 
103, 
102 
123; 
233; 

7 
26 

81 2 
55I4 
161., 

71- 
.75 

51- 
1712 

7 
62 

28% 

65% 

- 

160 
31 
88 
214 
163g 
6319 
1512 
1634 
68 
11 


*1H2 
10834 
*2834 
*2S 

1% 
150 

67 

30 

85% 
1 2314 

12 

8912 

512 

58 

837g 

361g 

"44T4 

:<         _ 

*ii" 

.55 

18 

2H4 

27 
103 
670 
*37l« 

*  12 
82 

81 2 
12 

U4 
I6I4 
103g 
101 
1  H4 
20 

634 
26 

8U 
52 
16 

6I2 

*  .50 

514 
17 

7 
01 

2W4 
IOI4 
62 


4814 
102 

81: 
2U4 

122     , 
1411->i 

35   : 

1031- 

8.:, 

69  : 

11   I 

250     i 
16H- 

76% 

90 
222    I 
31j 
119    ! 
HH;1 
135 
100 
192 

12 
109 

30     1 

"Y, 
151 
671 

301- 
881- 
1243„ 
12 
891 2 

5% 
58 
S714 
361g 


4634 
+  102 
X 
21 
.1114 
rll7 
140 
3412 
IO284 
*712 
1457g 
68lg 
11 
249 
1593s 
76 
8912 

"3 

1181- 
H07g 
13434 

i9034 

111" 

10834 

281  ■> 
30 


48 

"81- 

21  1 
1161- 
1191 

1401- : 

341- 

1031" 

8 
1457. 

11 

250    I 
1.  ■.:■■■- 

76 

90 
220 
3 
120 
111 
135 
100 
192 

111- 
108% 

281- 

30" 


471- 

10212 

8 

2012 
II6I4 
117 
14012 

34 
10234 

*712 
U45% 

68 
*101" 
249 
1007g 

76 

90 
218 

234 
119l2 

no 

135 

196% 
*11% 

108% 
28.2 
30 


48 

1021- 

8 

2034 
1181- 
118 
141% 

35 
1031; 
81; 

~68_ " 

11 
249 
1607; 

76 

90 
218 

23; 
12034 
U03g 
135 
100 
191 
12 

1083; 

281- 
30  ' 


*118%   1183; 

*10414  IO5I4 
228     228 
131      131 
225      225 
•147%  14812 
Last  Sale 
297     298 
*15        18 
761-    76% 
Last  Sale 
481-     481; 
Last  Sale 

Last  Sale 

Last  Sale 

Last  Sale 

-129      131 

IOOI4  1001.J 

*S7       

Last  Sale 
16        10 
78       78 
15414   1543; 
Last 

Last  Sale 
194      195 
30        30 

ni6i-  117 

*103      104 
19778  197'.-, 
Last  Sah 
Last  Salt 
9312 

I04I4  IO4I4  1 
Last  Sale 

47        471; 

102  1021- 
SU       81; 

21        2H4 
117      119% 
1171-  1181; 
14034  141 
*34        341- 

103  IO3I4 
Last  Sale 

•-145%    .... 
*68%     683; 
*101->     111.. 
-249      250 
1603g  161% 
76       76 
891-    90    i 
218      218 

*3       

I2O84  12034 

*H0l2  llH; 

134      135 

Last  Sale' 
191  19U- 
12  12": 
108%  1083; 
*2814  29  i 
*28       30    : 


*11914     11912 

104%     1045s 

228        228 

131        131 

j   225        225 

*1471"     14812 

152      July'09 

!* 300 

I  *15  16 

*76  76% 

11  Oct '09 
I  4814  4814 
154      Nov'OG 

176""jul"y"69 
139U  June'09 
270       Oct'09 

131        131 
*100        

*87         

195  Oef09 
151-  1512 
7614       76I4 

1541-     155 
149       Aug'09 
210       Oct'09 

193        193 


II6I4 
*103 

199 
10178 

166 
*93 

145 


Sales 
of  Die 
Week 
Shares 


lliii- 

104 

199 

NOV'09  I 
931 

IOC 

July'O 


46  463; 

1021-     1021- 

*814  9 

21  2H; 

11734  1191; 

1171-  II8I0 

14034  141 

341-  341- 

10314  1031; 

ilj        Oct'OS 

!l"457g  ... 

6S12  681- 

11  H7S 

i5&2     1581- 

76  76 

90lS  9018 

220  220 

— -| 

121U  12U- 

11034  111 

134  1341- 
102       Oct  '09 

18934  1893; 

*1H-  12 

10834  109 

281-  281- 

*28  29 " 


70 

130 

131 

90 

19 

177 

"l3 

100 
250 

"510 

""20 


18 

304 

50 

"i30 
676 
199 


18 
7 

160 
5 

641 


167 
101 


81S 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


Range  s)ncc  Jan.  1 
1909 


Lowest 


150 

66 

*30 

S5I4 
122 

12 
*89 

6 

t_  _ 

~X4~ 
35 
47?g 
4312 


451- 
.75 

12 
.55 

197S 

22 

29I4 
105 
670 

39     !      3712 
.16     *.12 

8274;      S13g 


*11 
.55 

I8I4 
*2034 

2714 
100 


9 

12lg 
138 
161; 
10-> 
103 
12 

223; 

7 
26 

81- 
63 
17 


812 
1134 

*n4 

16lg 
IOI4 

100 

1U4 

20 

634 
2412 

8 
55I4 
16 


612l      *6 


■B8 
85 

621 2 

4  61 2 

eoi2 

+3i2 

•  .« 

•145 


i'j 


38 

551? 

53 

478 
4634 
62% 

4 

83s 
149 

21S 


53 
'158 
297g 
8612 
*2 
16 
64l4 
1412 
163< 
66 
11 


.75 

51- 
171  '4 

7 
62 

2738 
IOI4 

6334 
10i> 
.85 
53 
160 
301- 
87  " 
214 
161; 
6414 
151  j 

163; 

66 
11 


.50 
*514 
1634 
612 
61 

"2634 
IOI4 

61 
914 

t 

5212 
15712 

29 

84 
214 

1512 

61 

14 

1584 
*65 

1012 


151 
67 

301; 
861- 
12317, 
12  " 
90 

6 
57 
85SS 
3512 

477s 

441; 
.75 

12 
.55 

191- 

2H4 

28 
103 
668 

371- 
.16 

28 
81 2 

117g 
11- 

16l« 

101- 
101  " 

11% 

22 
7 

243; 

8 

623; 

163,, 
61- 
.75 

51- 
175s 

61- 
611; 

27  '  I 
IOI2I 
621 
93. 
.85 

158    I 

29     I 
86 

153; 

621-| 
1  I 
168 
67    I 
11 


1491- 

6612 

30 

8634 
12412 
*12 

90 

6 

"851% 
3512 


4414 

*_ 

ii 

f.55 
19% 
2H4 
2814 
102 
659 
3712 
-  .12 
8212 
8»4 
12 

*H4 
:6i4 

1038 

100 

1112 

21 

67g 
25 
18 
5834 
I6I4 

6M 
*=.50 

5 
1712 

634 
*6U2 

i27" 

IOI4 

6212 

912 

"52" 
155 
2918 

X5 

2I4 
1512 
0134 
14 
157g 
65 
1012 


150     i  148      1481- 

67  65        661- 

301 ,  30Ig     301- 

S81S  867g     87% 

1241-'  12312  1231- 

121-  12        121; 

90     !  *89        90 

71-1  7          712 

58  5534    56    1 

871;  857s     8634 

36    *  3512    36»s 


147 
6412 
30lg 
8634 

1231- 
12lJ 
90 


8534 
36 


148 

66 

301- 

89  " 
124 

I2I4 

90 

8I4 

56 

87l4 

36 


45 

.75 

11 

.60 

203; 


4434     45 
* 75 

11         12     i 
*.55      .60    1 

1934    201-  : 


251 

8 

63 

161- 
6% 


1884' 

7     j 
62 

27  * 

101- 
64     1 

91- 
.85 
52 
158 
291- 
86 

2% 
1534 
62 
151- 
16 
65 
101- 


36I4 
54 

52I2 

*412 

45 

581* 

312 

734 

145 

212 


361-1      3634     37 
56_        5212    54 


52<g 

5 
46 
60 

312 

9I4 
150 

212 


52  53 

412  412 

4412  45 

57*8  5878 

312  312 

8l2  87g 

145  1451- 

*214  21- 


*3612 
53 
52 

*412 
447g 
■  587g 

*312 
834 
*145 

*214 


211;       2II4  213 

29»4 :     2834  29 

103     :   162  102 

660    1* 640 

38    '     3712  371- 

.16     *  .12  .16 

8234 !     8U2  82 

814 1       8  8 

1214!       1134  113; 

11 9 1    *n4  11- 

I6I4I      16  16lR 

10U       IOI4  10l2 

101  "  *102  103 

117g       lll2  117g 

2H.I       2012  21 

67s         7  7 

25  25 

8  8»s 
5434  571- 
16  16 

612  63, 

75    I*  .50  .75 

5M         5U  51g 

I8I4  18% 

*634  7 

6U2  6H2 

.15  .15 

2G7g  27l8 

1012  101- 

62  63  " 

9  9 
Last  Sale 

52  52 

*157  158 

29  291- 

85  85 

2%  2% 

1512  151- 

6134  621- 

15  15  " 

1512  1512 

* 66 

10  101; 

Last  Sale 

37          3634  368 

5312  531- 

521"  521- 

412  412 

45  45 

577g  58 

312  312 

8I4  8I4 

*145  149 

212  212 


44l2 
.60 
1134 
.55 
197g 
2134 
2834 

645" 
*37H 
.11" 
j-81 
8I4 
11 

"l5l"2 
10% 
101 
12 
1984 
7 
25 
8 
54 
16 
7 
.55 

5I4 
18% 
6% 
61 
.15 
267g 


45 
.60 

1234 
.55 

21% 

21«4 

291; 

6V5 

381- 
.11  " 
81 
8I4 

in2 

"l578 

111- 

101 

1212 

2078 

7 
25I4 

8 
59 
161; 

7% 
.75 

5I4 
18% 

7 
61 
.15 
27l8 


6H-       621-  27 
9  91 2 

.85       Nov'09 
52  52 


633j 

53 

43, 
45I4 
5934 

334 

884 
150 

2% 


158 
2914 
85 

21; 
15% 
62 
15l8 
16 
65 
1012 
8  Nov  "09 

36         37 


158 
29!4 

"2T4 
15U 
62 
15 
16 
64 
912 


53I4 
5212 

412 
45 
57?g 
*312 

8I4 
*146 

2l2_ 


54 

621 2 

4% 
45 
58 

334 

8I4!   6 
149    I 

2%'   1 


Railroads 
Atch  Top  &  Santa  Fe.100 

Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated". 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do      pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do      pref 

Boston  &  Wore  Elec  Co 

Do      pref 

Chic  June  Ry  &  USY.100, 

Do      pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Riv  pref .100 

Connecticut   River 100 

Fitchburg,  pref 100 

Ga  Ry  &  Electric 100 

Do      pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do      pref 100 

1.199  N  Y  N  H  &  Harttord.100 

Northern  N  H 100 

Norwich  &  Wot  pref.100 

Old    Colonv 100 

Rutland  pref 100 

Seattle  Electric 100 

Do      prel 100 

Union    Pacific 100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  ft 50 

Do      pre 50 

tVorc  Nash  &  Roch._100 

Misceilaneous 
Amer  Atrricul  Chem__100 

Do      pref 100 

97S  Amer  Pneu  Service 50 

413        Do       pre: 50 

6.731  Amer  Sugar  Refin 100 

1,1801     Do      pref 100 

6,815;AmerTelep  &  Te!eg..l00 

105  American  Woolen 100 

1.228!      Do      pre 100 

'Boston  L,ana 10 

SlCumb  Telep  &  Teleg.100 
545  Dominion  Iron  &  Steel.. 

9,260  £ast  Boston  Land 

27  Edison   Elec  HUim 100 

212  General  Electric 100 

1,186  MassachusettsGasCos  100 

576       Do       pref 100 

12  Merg-enthaler  Lino 100 

632  Mexican    Telephone..   10 

677  N  E  Cotton  Yarn 100 

316,      Do      pre! 100 

265|N  E  Telephone 100 

Pacific  Coast  Power.. 100 

89  Pullman  Co 100 

95  Recce    Button-Hole 10 

579  Swift  &  Co 100 

125  Torrington,  Class  A..   25 

78      Do      pref 25 

25|Uniou  Cop  L'd  &  M'g.   25 

689  United  Fruit 100 

6,160  Un  Shoe  Mach  Corp..   25 

232       Do      pref 25 

156U  S  Steel  Corp.. 100 

6791      Do      pref 100 

825 J  West  Telep  &  Teleg..l00 

45!      Do      pref 100 

Mining 
153  Adventure  Con 25 

80  AUouez 25 

965 1  Amalgamated  Copper  100 
745  Am  Zinc  Lead  &  Sm__    25 

60  Anaconda 25 

490  Arizona    Commercial-   25 

100  Arnold    25 

120  Atlantic   25 

460  Bonanza  (Dev  Co) 10 

466  Boston  Con  C&G(rcts)  £1 
965  Bos&CorbCop&SilMg       5 

770  Butte  Coalition 15 

058; Calumet  &  Arizona..   10 

31  Calumet  &  Hecla 25 

170]Centennia! 25 

300|  Cons  Mercur  Gold 1 

645!Copper  Range  Con  Co  100 

234|Dalv-West 20 

424iEast  Butte  Cop  Min._   10 

200  Elm  River 12 

1361  Franklin 25 

873|Giroux  Consolidated.  5 
265  Granby  Consolidated.lOo 

938  Greene  Cananea 20 

040  Hancock  Consolidated  25 
260  Helvetia  Copper 25 

126  Isle  Royale  (Copper).   25 

575  Kerr  Lake 5 

215  Lake  Copper 25 

202  La  Salle  Copper 25 

000  Mass  Consol 25 

350  Mayflower    25 

427  Mexico  Cons  M  &  S-.   10 

388  Miami  Copper 5 

280  Michigan 25 

140  Mohawk 25 

200  Montana  Consol  C  &  C  10 
665  Nevada  Consolidated.     5 

755  Nipissing    Mines 5 

923  North   Butte 15 

502  North  Lake  ($8  paid).   25 

...  Old    Colony 25 

421  Old  Dominion 25 

95  Osceola 25 

963  Parrott  (Silver  &  Cop)    10 

207  Quincy 25 

660  Santa  Fe  (Gold  &  Cop)  10 

748  Shannon 10 

815  Superior 25 

940  Superior  &  Boston  Min  10 
916  Superior&Pitts  Copp.  10 
133  Tamarack 25 

141  Trinity 25 

...lUnited    Copper 100 

553  UnitedStatesCoal&Oil  25 
405  U  S  Smelt  Ref  &  Min.   50 

090       Do      pref 50 

150'Utah-Apex  Mining 5 

090  Utah  Consolidated 5 

720  Utah  Copper  Co 10 

150  Victoria 25 

.871  Winona 25 

131  Wolverine 25 

790lWyandot    ,_   25 


2] 


10034 

225 

124I4 

224 

1321- 

151 

295 
1134 
601- 
10  " 
4814 

143 

115 

170 

139 

267 

12812 
75 
79 

195 
1U4 
5812 
•(153 

146 

200 

193 
26 
90I4 
9712 
<172<s 
9312 

1 65 
8S 

102 

144 

33I4 
94 

5% 
13 
ill  4 
zll7 
1251; 
271  " 
931 2 
334 
125 
181- 
7 
245 
15038 
.    59 
89 
2021- 
2 
6S 
93 
126l4 

75 
168 

934 
100 
201" 
2414 
1 
1261" 
Z54  " 
281" 
4134 
107 
6>g 
76 

47g 
34 
65 
23 
3818 
30 
.45 
8 
.45 

103; 

1718 
21% 
9614 
585 
29 
.10 
681" 

712 

712 

1 
13 

73g 
90 

9 

8I4 

6 
22lg 

712 
10 
1034 

414 

.30 

312 

1234 

534 

l5712 

.15 

iei2 

978 

4714 

412 
.40 
4714 
122 
26 
84 

H" 
13l2 
34 
1318 
127g 
62 

91" 

7% 
28 
39 
44 

4 
3714 
3934 

3 

434 
139 

2 


Jan  13 
Jan  15 
Jan  4 
Jan  7 
Jan  12 
Jan  2 
Feb  26 
vSep  11 
Jan  2 
Jan  5 
Maylo 
Dec  3 
Jan  25 
Nov  5 
Jan  6 
Jan  2 
Jan  15 
Novll 
Jan  5 
Jan  14 
Oct  11 
Jan  12 
Jan  15 
IViov  8 
Feb  4 
Apr  13 
Dec  3 
Apr  27 
Mch  2 
Apr  5 
Feb  26 
Mch  2 
Jan  2u 
Jan  2 
Oct  1. 
Mch  12 

Jan  2 
Jan  )  s 
Jan  26 
Jan  la 
Nov3(i 
Nov30 
Feb  1 
Feb  4 
Jan  15 
Apr  i 
Jau  2. 
Jan  11 
Jan  4 
jan  2 
Feb  24 
Jan  5 
Jan  5 
Mch  12 
Jan  5 
Apr  24 
Jan  2 
Jan  5 
Feb  6 
Jan  3d 
Jan  11 
Jan  ! 
Mav.'l 
Jan  29 
Jan  26 
Jan  13 
Mchiy 
Jan  11 
Feb  24 
Feb  23 
Jan  11 
Mch  b 

Oct  28 
Jan  2' 
Feb  2b 
Mch2?: 
Feb  2b 
Feb  26 
Feb  17 
J'ly  16 
Feb  16 
Mchlo 
J'ly  14 
Feb  24 
May  3 
Feb  26 
Feb  11 
J'ne2o 
Feb  26 
May2i-j 
Feb  1 
Oct  2t  1 
Feb  2c  1 
J'nelu 
Feb  2t' 
Feb2t, 
Sep  10 
J'ly  21 
Apr  27 
Apr  30' 
Jan  3d 
J'ly  10 
Mch  IK 
Apr  29 
Apr  16 
Feb  2d 
Oct  15 
J'ly  16 
Dec  2 
Feb  2« 
Oct  8 
J'ly  10 
Mch  22 
J'ne2l 
Feb  24 
Feb  26 
Feb  1 
Nov  6 
Nov  15 
Feb  26 
Jan  5 
Nov  6 
Apr  27 
J'ly  16 
Dec  3 
Nov  4 
Jan  12 
Feb  25 
Jan  8 
Oct  29 
Feb  24 
Feb  26 
Oct  2S 
Apr  30 
Mch  18 
Oct    6 


Highest 


23 
153 

160 

301 

99. 


125%  Oct     2 

106  J'ne  7 
23914  Apr  8 
132%  Apr  22 

Mch  19 

Nov  4 

Apr    3 

Jan    9 

Feb    3 

77%  Nov   4 

14%  Mch  12 

55I4  Oct    7 

162     J'ne  23 

123     J'ly    6 

173     Mcil   5 

1421"  Mch25 

275     Mch  10 

136     Feb    .5 

IOH4  Nov  13 

881-  Sep  15 

19514  Jan  13 

19     Oct    1 

84     Nov  3 

174'g  J'ni.-1  i 

149     Aug   9 

215     Sep    2' 

200%  Jan  IS 

40     J'ne  5 

1171"  AuglO 

107  Aug:',l 
21 S34  Aug  10 
1171.1  Aug  If 
175     Aprl; 

98ig  Apr  2; 
112  Apr  2: 
146     Mayli 


Range  for  Previous  Year 
(1908) 


Lowest 


67%  Feb 

83%  Mch 

181%  Jan 

12H" Dec 

20OI4  Feb 

114     Oct 

136     Feb 

284     Jan 

9     Mch 

45     Jan 

8%  Nov 

47%  Dec 

126     Jan 

102     Jan 

163     Dec 

133l4  Sep 

244     Jan 

117     Jan 

67     Apr 

81     Oct 

193     Nov 

8I4  Jan 

40    Jan 

128     Jau 

J'ne 

Apr 

Jan 

Jan 

Feb 


140 

200 

175 

25 

70 


Highest 


501.1 
105 
97S 

221- 
130  " 
131 
1  151,, 

401S 
108 

8I4 
147% 

693; 

13% 
260 
173 

77% 

97 
220 

314 
125 
118 
139 
108 
199 

12 
1141- 

29 

35 
2 

167 

71 

3U4 

94% 
131 

1234 

92 

10% 

62 

96% 

38% 

53% 

4814 

1 
18 
.80 
22% 
2234 
33% 

119 

695 
441" 

:n> 

S634 

12 

16% 

21" 
19 
12% 
110 
14% 
2334 

7% 
33% 

9% 
63 
17 
18% 
.75 

6 
1834 
I3I4 
701g 
.40 
30 
13 
85I4 
11% 
.85 
59 
163 
36l4 
99 

27g 
17% 
6614 
18% 
181" 
90 
17% 
I6I4 
391- 
59 
54 

634 
4934 
66 

5% 

914 
158 

4 


S838  Jan 
110%  Mch 

;s»;  Apr 
150     Jan 

76     Jan 

!i0  Jan 
L38    J'ly 


Aug  12 

J'ly  23 
Feb  23 
Nov  1 
Apr  8 
Apr  13 
Sep  29 
Aug27 
J'nell 
Oct  26 
Nov  9 
Nov26 
J'ne  9| 
Apr  7 
Aug  7 
Nov2i, 
Apr  23 
Feb  1  i 
Oct  15 
Oct  26 
Oct  16 
Sep  20 
Oct  13 
Aug  7 
Sep  2y 
Aug  6 
Nov  20 
Nov  8 
Apr  2 
Sep  20 
Oct  7 
Sen  21 
Oct  4 
Oct  4 
May  J 
No  vis 

May2s 
Oct  1 
Nov  IS 
Nov  5 
Mov20 
Sep  2S 
Feb  17 
Jan  2 
Mav  7 
Nov26 
Nov27 
Nov  19 
Jan    4 

Aug  13 
Sep  3 
Jan  15 1 
Novr.*1 
Mch  19 
Apr  20 
Jan  15 
Aug  3 
Nov  IS 
Jan  4 
NovlO 
Nov27 
Aug  9 
Feb  19 
Aug  IS 
Nov28 
Nov2- 
May2S 
Nov  IS 
Nov  is 
Dec  1 
Mch  « 
Jan  s 
Apr  6 
Nov  19 
Sep  21 
Jan  2 
Aug  9 
Nov  6 
Aug  11 
Nov  19 
J'ne  10 
Jan  4 
Jan  8 
Jan  4 
Novll 
May.'s 
J'ly  6 
Feb  25 
Jan  23 
Jan  S 
Nov  16 
Sep  21 

Oct     4 

Jan  26 

Nov  2o 
No '20 
May  6 
Nov2s 
Aug  12 
Jan  16 


13 

77 
4 

91- 
99% 
100 
99 
16 
773; 

3 
961- 
1434 
41; 
201 
111 
49 
77 
192 
1 
40 
75 
105 
51% 
147 
9 
881" 
20 
23 

1'4 
114% 
38% 
24% 
26 
87% 

4 
59 

24 
45 
2034 
28 
14 
.40 

8 
.25 
IOI4 
III4 
15% 
93 
r565 
21 
.26 
55l« 

7 

834 
.99 

61" 


Jan 
Melt 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
,)  a  .1 
Jan 
Mch 
Mch 
Jan 

Jan 
Apr 
Mch 

Mch 

Mch 

Jan 

J'ne 

Jan 

Apr 

Jan 

Jan 

May 

Mch 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Feb 

Apr 

Feb 

Jan 

Feb 

Jan 

Feb 

Apr 

Oct 

Apr 

Apr 

Jan 

Feb 

Mch' 

Feb  I 

Mch 

Feb 

Jan 

Dec 

Mch 

Apr  I 

1 


101% 

10414 

230 

140 

228 

140 

156 

301 

13 

58 

17 

601" 
151% 
1201" 
165 
138 
263 
133 

86 

85 
193 

133; 

64 
161 
145 
205 
196% 

34 

95 
102 
185% 

97% 
161 

91'- 
110 
140 

35 
96 
12 
23 

137% 

132 

132% 

32% 

961- 
4% 
128 

2H4 
8% 
253 
162 

60 

90 

215 

3 

78 

93 
128 

79 
1741- 

101" 
108% 

24 

261" 

21" 

148  " 

623s 

30 

5834 
114 
9% 

80% 

1214 

41% 

88% 

30 

53 

40% 

.50 

191" 

.75 

18% 

25 

30 
130 
700 

3634 

.45 

837s 

11% 

10 
234 

19% 


Dec 

Dec 

Dec 

Jan 

Dec 

Jan 

Jan 

Nov 

Mch 

Nov 

Jan 

Jan 

Dec 

Dec 

Mch 

Apr 

Dec 

Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Nov 

Apr 

Feb 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Nov 

Sep 

Dec 

Mch 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

Dec 

Den 

Nov 

Nov 

Oct 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

J'ly 

Oct 

Dec 

Jan 

J'iy 

Nov 

Nov 

Nov 

Nov 

Nov 

Dec 

Aug 
Nov 
Nov 
J'ne 
Nov 
Dec 
Aug 
Nov 
Nov 
Nov 
Nov 
Aug 
Aug 
Jan 
Nov 
J'ne 
Nov 
Nov 
Dec 
Nov 
Nov 


80 
6"8 


Jan 
Jan 


110 
13% 


J'ly 
Aug 


"l734"Feb  :     26%  Jan 


10     Sep 

12i4  Jan 

2i4  Mch 

.25     Jan 

3i"  Dec 

834  Sep 

7%  Feb 

45     Feb 

.25     Dec 

838  Jan 


4034  Feb  ;     8934  Nov 


.50  Jan 
28  Jan 
77  Feb 
101"  Jan 
77  Feb 
1%  Apr 
934  Feb 
14     Apr 


1 

60% 
1351" 

31% 
100 
3% 

19% 

36% 


J'ly 

Dec 
Dec 
Dec 
Aug 
Nov 
Nov 
Nov 


14% 

56 
12% 

4% 

9 
28 
37 

4% 
29% 
28% 

2% 

4% 
115% 
.50 


Oct 

Mch 

Feb 

Mch 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 

May 


20% 

88 

26 

16% 

3034 

46% 

47 

7 
50 
53 

6 

«7S4 
175 

3% 


NOV 
Nov 
Aug 
Nov 
Nov 
Nov 
Nov 
Nov 

Aug 
Nov 
Nov 
Nov 
Nov 
Oct 


i-«  B  rorepay't  of  assess'ts  called  in  1909.     •  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid.    6  Ex-stock  dlv.    h  Ex-rights,    a  Ex-div.  and  rights. 


Dec.  4  1909.] 


Boston  Bond  Eecord 


1475 


BONDS 

BOSTON  STOCK  EXOH'GE 
Week  Ending  Dec  3 


...    3 


Pries 

Friday 

Dec  3 


^-3 


Week's 
Range  or    I  S  -< 
Last  Sale    ft 


Range 

Since 

January  1 


Am  Telep  &  Tel  coll  tr  4s.  1929  J.J 

^Convertible  4s.     1986  M-S 

Am  Writ  Pauerlstsfos:;  1919  J.J 
Ariz  Com  Cop  1  st  conv  6s  19 1 8  MS 
A  ten  Ton  &SFe  gen  g  4s..  1995  A-O 

Adjustment  e  4s J'ly  1995  Nov 

Stamped J'ly  1995  M-N 

60-year  conv  4s 1955  J-D 

10-year  conv  5« 1917  J-D 

Atl  Gull  &W  1SS  Lines 5s. '59  j-J  i 
Boston  Elect  L  consol  5s.  1924  M-S 

Boston  &  Lowell  4s 1916  J-  J 

Boston  <6  Maine  4 Ss 1944  J-Jj 

Boston  Terminal  1st  34s. 1947  FA' 
Bur  <te  Mo  Riv  cons  6s  ....1918  J-J| 

Sinking  fund  4s 1910  J-J| 

Butte*  Boston  1st  6s 1917  A-O 

Cedar  Rap  &  Mo  li  1st  7s.l916  1W-N; 

2d  7s 1909  j-d; 

Cent  Vermt  lstK4s..Mayl920  Q-Fi 
0  B  <fc  Q  Iowa  Div  let  5s.  1919  A-O 

Iowa  Div  ist  4s 1919  A-O 

Debenture  5s 1913  M-N: 

Denver  Exten  4s 1922  F-A! 

Nebraska  Ester  4s 1927  M-N 

B<fe  8Wsf  4s... 1921  M-S 

Illinois  Div  3  4s 1949  J-J 

Joint  bonds  See  Gt  Northern 
Ohio  jo  Ry  <fc  Stk  Yas  58.1915'  J-J 
Coll  trast  refunding  s4sl940  A-O 
ChMil*  StPDubD  6s..  1920  J-J 
Oh  M  <fc  8t  P  Wis  V  div  6sl920  J  -  J 
Ohio*  No  Mien  1st  gu  5s.l93i  M-N 
Chic*  W  Mich  gen  5S....1921  J-D 
Concord  &  Mont  cons  4s..  1920  J-D 
Oonn<fc  Pass  R  1st  g  4s.  ..1943  A-o: 

Current  River  1st  5s 1.927  A-O 

DetGrRap<fcW  1st  4s...  1946  A-O 
Dominion  Coal  1st  s  t  5s..  1940  M-N 

ITitcnburg  4s 1915  M-S 

4s 1927  M-S 

FrerutElk&Mo  Vlst6s..l933  A-O 

Unstamped  1st  6s 1933  A-O 

GtNorCB  &Q  coll  tr4sl921' J-J 
Registered  4s 1921  Q- J 


99  4  Sale 

93        95 

93       95 

119     Sale 


69     Sale 


Rid         Ask  Low       High. 

92  i-i  Sal"    |    92  4        92  4 

103=4  101=4  1014     1014 

!  83     Mar'Oii 

I1S5     Nov'09 

99  4  99  4 
94  Oct  'OS 
93  =g  Nov'09 

119  119 

120  4  Aug' OS 
69  69  V 

110  Feb '04 
1 100  4  Mar'09 
104  4  Oct  '08 
11124  Jan  '03 
1102  Oct '09 
I  99  4  Jan '09 
llOO  J'ne'01 
1117  J'ue'08 
111 4  J'ly  '05 
I  88  No* '09 
11103  Oct  '07 
I  99°8J'ly'09 
100  Apr'08 
1 100  Oct '09 
192  May\>9 
99  Oct  '09 
89  4  Nov'09 


K->\\Low    Htfth 


35 
150i 


23 


91=»    96i4 

924  lo7»6 

83        83 

130      190 

994  1014 

92=«     94  =g 

93       94  4 

1024121"8 

107i»120i4 

59        73  4 


87 


101=4  Sale 
92  4    93 


904 


95=4  Sale 
954 


10i=4     ini34 

92     Nov'09 

118l4Feb'09 

126     Feb'05 

103     Sep  '09 

102  4     102  4 

91     Deo '07 

II2I4  Jan '03 

96     Feb '09 

9 1     Oct  '09 

1   97  4  Nov  09 

10J4Api'05 

96      Apr '03 

133     Mar'09 

140      Apr '05 

95  \        96 

95=4  Nov'09 


1 

1 

1004.1004 

1 

1 
.... 

1 

102      102 
99  4    99  4 

I 

1 

81       90  4 

i 

.... 

09581004 

'....I 

0 

99  4100 

1014102 

98=8    99 

S94    92 

1014  104 
91        94 
1184  1184 

...J 

;    11 

101  103 

102  106 14 

1 

...j 

96        96 
87        92  4 
964    97  4 

....'133      133 


136     95  «4 
....'I   95»4 
l! 


99 
984 


BONDS  ^5 

BOSTON  STOCK  EXCH'GE  I  £'£ 

Week  ending  Dec  3         I'^jJ 


Price 
Friday 

Dec  :i 


Week's 
Ranie  er 
Last  Sale 


Illinois  Steel  deben  5s 1910  J 

Non-conveit  deben  6s. ..1913  A 
IaFalls&Sioux  Cist  7s..  1917  A 
Kan  C  Clin  <fc  Sor  1st  5s...  1925  A 
Kan  C  Ft  S&Gulf  ext5s..l911  J 
Kan  C  Ft  Scott  <fc  M  6s. ...1928  M 

KanCM&  B  gen  4s 1934  M 

Assented  income  5s 1934  M 

Kan  C  &  M  Rycfc  Br  1st  5sl929  A 
Maine  Cent  cons  1st  7s.  ..1912  A 

Cons  1st  4s 1912  A 

Maro  Hough  <fcOnt  1st  68.1925  A 

Mass  Gas  44s 1929  J 

Mexican  Central  cons  4S..191L  J 

1st  cons  inc3s Jan  1939  J' 

2d  cons  inc  3s Jan  1939  J' 

MichTeleplst  5s 1917iJ 

Minne  Gen  Elec  con  g  5s  1929]  J 
New  Eng  Cot  i'arn  5s.  ...1929,  F 

New  EngTeleph  5s 1915  A 

5s. 1916|A 

New  England  cons  g  5s.  ..1945  J 


Boston  Term  1st  4s 1939  A 

N  Y  N  H  &  H  con  deb  3  481956  J 

Conv  deb  6s  (ctts) 1948  J 

Old  Colony  gold  4s 1924  F 

Oreg  Ry  &  Nav  con  g  4s..  1946  J 

Oreg  Sli  Line  1st  g  6s 1922  F 

Repub  Valley  1st  s  f  6s...  1919  J 
Rutland  1st  con  gen  4  4s.  1941  J 

Rutland-Canadian  1st  4s  1949  J 
Savannah  Elec  1st  cons  5s.  1952  J 

Seattle  Elec  1st  g  5s 1930  F 

Terre  Haute  Elec  g  6s 1929  J 

Torrington  1st  g  5s 1918  M 

Union  Pac  RR  &  1  gr  g  4s.  1947  J 

20-year  conv  4s 1927  J 

United  Fruit  gen  s  1  4 4s. 1923  J 
U  S  Coal&  Oil  1st  s  1  6s..l938|M 
U  S  Steel  Corp  10-00  yr  5s.  1963  M 
West  End  Street  Ry  4s... .  1915  F 

Gold  4  48 1914  M 

Golu  deoenture  4s 1916  M 


Gold  4s 1917 

Western  Telepn  &  Tel  6s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


Bin  .-j.s/r  Lm» 

101184 '   99  '. 

934    9^4  1004 

117 

95      964 

100 
US  4 
93  14 
91 
104 
113=8 
10  14 
115 
934 
80 
II 10 

110  4 


118  4  Sale 
93  4 

91        92 
1034  1044 


984  Sale 


104 


High. 

Nov'09 
100=4| 

Apr'OS1 
Oct  '09  . 
Sep  '09 
II84 

934! 

91  I 
J'ne'09' 
Nov'06  , 
Sep  '05'. 
J'ne'08 

OS  4! 
Mar'09 !. 
Apr'08' 
Apr'OSI, 


\o 


Ranoe 

Since 

January  I 

Lou     fnyh 
...N    99=,  101 
2'  1004  1014 

iiirui"  "97" 

..J'100      101 
4,1164  120>4 
2  I   90        94 
5  I   86  4    92  4 

...111034104 


97  4  100 
844    86 


1024 

1044  104 

1102 

1004 


102 


Aug'04  . 

104  4' 

Feb '09!. 

Sep'08!. 


6  102  4  10134 
..I  102      102 


II 


98       99 


984 
14234 
101 

98  4 
117  4 
105 
107  4 
102 

98  4 
104  4 

97 
100 
102  °g 
1104 

96H. 
160 
104=1. 
11004 
1 10  J  34 
I  9.1  • 
1100  4 

98 
I   95  4 


9841 

Nov  091. 
Apr  '09 
Sep '09,. 
Nov'09  . 
Dec '08 
Nov'Ool. 
Mai '02  . 
May*06  . 
Oct  '09  . 
Apr'07|. 
Nov'09  . 
Apr '091 
J'ne'09  . 

96  4! 
Nov'09  . 
Nov'09 1 . 
Apr '09  . 
J'ue'09  . 
Nov' 09  j. 
Oct  '09  . 

98  4| 
Apr'09l. 


47 


97»8  109i4 
131  142=4 
101      101 

984  SB's 
11741194 


104      1064 


100      102 
1024  103  4 
10i58  liOw, 

95=6     97 

120      160 

102  4  IO81- 

100  4  100? 

100  4  102? 

99      100  £ 

99  4  IOO5 

96      100 !_" 

93'g    95,1 


Note— Buyer  pays  acorued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    *  No  price  Friday;  latest  bid  and  asked.      1j  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  i'rices — Not  Per  Centum  Prices 


Saturday 
Kov  27 


Monday 
Xov  29 


Tuesday 
Nov  30 


I  Wednesday 
Dee  1 


Thursday 
Dec  2 


frtday 
Dec  3 


Sales 
0/    Oie 

Week 
Shares 


ACTIVE  STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Range   Since 
Jan  1  19oy 


Range  for  Previous 
Year (1908) 


Lowest 


Highest 


19 


82 

ioe 

•18 


82  4 
106 


35       35 


144    144      1*4    144 


•39  40 
45  45 
464    464 

*12ag  124 
684  684 
247g  24', 
754    764 


274  27«4 
11341134 

97  984 

65»4  65  4 

484  484 

12'g  13 

26  26 

84*8  864 

6*4  6\ 

624  624 

%9\  90 


89^ 
45 
46  4 
12% 
68 

24  4 
76 
114 
274 

113 

964 
6P<48 

484 

13 

25  T8 
83  4 
68ie 
62  4 
89  4 


393» 

45  4 

46  4! 
123b' 
58 
24  4 
75 
124 

27=8 

U3=8 
97=4 
654 
48  4 
13 
26 

854e 

e=. 

52  4 

89  4 


105     105     I 

*18        194 

36        36     I 

•134    14    I 


394  894 

•45  46  4 

46  464 

12*8  123e 

57  4  57  4 

234  24 

744  744 


105     105 
19        194 
35=4    36     I 

♦13=4 ' 


8J 


82 


194 

37 

14 


•36        87 
•82       824 

'*1054106    I 

194'  19  234 
374'  39  43  I 
14    I      14»g    1441 


Baltimore 

22Con.  Gas  ELL.  <fe  Pow.100  30     Mar  8 

137         Do     pref 100  76     Mario 

444  Northern  Central 60  100     Jan    4 

8,733  Seaboard  (new) 100,  1 1=4  Feb'25 

4,6251        Do     2d  pref 100  22=4  Feb24 

ePT'United  Ry  <fc  Electric.  60  9»4  Feb   3 


27       274 
113     113 

96        96=g 
64'=!^    664 

484    484 

12  4    " 

2S=e 

83 
64 

62 


13 

25=4 
84 

6=g 
624 


89=8    894 


39  4 
*45 

46 
"12=8 

55=4 

24 
*74 
♦  114 

27       27 41 
113     114     I 

964103V 

64=4    65  4! 
•434    4941 


39  4 

45  4 

464 

124 

57 

24 

75 


124 

25  4 

834 

6»ia 

62 

90 


13 

25  7g ' 
65     I 

64 
624' 
90    I 


394 
♦  45 
464 
12% 

56 

24 

74 

124 
•274 
1134 

994 

64=8 

48  4 

13 

26 

84*18 
64 

624 

89J4 


39  4'     39 
454    »45 

464       464 


12=g 
664 
244 
744 
124 
274 

114 

102  4 
65 
484 
18 
26 
84  4 
6  4 
524 
90 


124 
664 
24  4 
75 

•12 
27 
•1134 
99 '4 

64&16 
48  4 
12*e 
26 
84 

64 
624 
89=4 


39  4 
46  4 
46=4 

12=8 

67 

244 

764 

12  4 

274 
114 
I0t=« 

65 

48  4 

13 

27 

86  4 

6=8 

63  4 
90=4 


218 

33 

2,095 

245 
1.670 
1,3201 
1,395 

130 
1,235 

924 

89,666 

6.476 

202 
4,121 
3,826 
18,242 
2,225 
3,802 
3,647 


Philadelphia 

American  Cement 50  377g 

American  Railways....  60  44»g 

Cambria  Steel 60  324 

Electric  Co  of  America  10x104 

'Elec  Storage  Battery.. 100!  43 

Gen  Asphalt  tr  ctts 100  lo  4 

Do     pref  trctfs....  100  63 

Keystone  Telephone...  60  9  4 
Lake  Superior  Corp. . . . 
Letugb  C  &  Nav  tr  ctfs 
'Lehigh  Valley 


[Pennsylvania  RR 
Phibwlelp'aOo  (Pittsb). 
Philadelphia  Electnct. 
Phila  Rapid  Transit... 

Reading ...... 

Tonopah  Mining   ...... 

Union  Traction 

United  Gas  Lmpt 


100 

60 

50 
60 
60 
25 
60 
60 
1 
50 
60 


14=4 

96 
67 
634 
404 
114 
244 
694 
6=4 
604 
84=8 


Apr  13 
J'ly  8 
Feb  23 
Jan  20 
Jan  30 
Jan  5 
Jan  5 
Jan  21 
Jan  6 
Jan  5 
Feb  23 
Feb  2  4 
Feb  24 
Fob  23 
Jan  5 
Feb  23 
Jan  16 
Jan  6 
Mayl3 


42  4Mayl2i 
89     May  18 

111     Jan  16 
23  4  Deo    3 

43  I>ec    3 
14  4  Dec    3 


43  Jan  2' 
46=4  febis! 
49  Sep2ll 
12*8  J'ly  14 
63  4  J'ly  30, 
25=4  Feb  i  )>\ 
76  4Novl3 
16  Apr  19 
334  May  8! 
1214  Augll 
113  Sep  21 
75=8  Sep  2  9 
494  AuelO 
134  Oct  U| 
36  4  Apt  28 
86  >,  Sep2ll 
71=18  Mar30' 
684  May  4| 
94  4  Feb   61 


Lowest    1 

20     Jan 

65     Mar 

80     Jan 

4     Feb 

10     Feb 

10    Jan 

32  4  Mar 

42=4  Mar 

264  Feb 

84  Jan 

24  4  Feb 

3  4  Jan 

194  Jan 

4  4*>an 

3=8  Feb 

78  4  Jan 

52=8  Feb 

5t"i8  Jan 

34  4  Mai 

54  Feb 

dl2  4  J'ue 

4G=ia  Feb 

34  Jan 

*444  J'ne 

73  4  Jan 

Highest 


30  Dec 
814  Dec 
102  Dec 
15  Deo 
26  Deo 
12     Not 


43     Deo 

46  4  Nov 
40  4  Deo 
1 1 4  Dec 

47  4  Dec 
19=»  Dec 
694  Dec 

9  May 
17  Dee 
974  Dec 
76=4  Lee 
Gfli14  Dec 
44^  Deo 
12=8  Nov 
25  4  Deo 
•l^ieDec 
9  4  Apr 
564  Apr 
94=4  Deo 


PHILADELPHIA       1    Bid 


inactive  Stocks 

Allegheny  Val  pref 50 

AmaL  Asbestos  Corp.  100 

Preferred 100 

Ameiican  Milling 10 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
OonsolTracof  NJ...100 
Easton  Con  Electric  b.50 
Bleo  Storage  Batt....l00 

Preferred 100 

Ft  Wayne  &W  V 100 

Germantown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 60 

North  Pennsylvania.. 50 
Pennsyl  RR  warrants... 

Pennsylvania  salt 60 

Pennsylvania  t-teel..l00 

Prelerred 100 

Phila  Co  (Pitta)  prer...50 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Busqueh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Prelerred 10 

Onion  Tr  of  Ind 100 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pref. .60 
Warwick  Iron  <fc  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal.. ..50 
Wilkes  Gas  &  Elee.,100 


80=4 

90'4 

14 

i'2'64 
464 

31 
914 

464 

77 
"664 

'57" 

224 

23 

12 

124 

120 

674 
61 

614 

1004 
144 
106 

106 

14=4 

115 
444 

44  4 

88  4 
94 

89 
10 

4 

1... 

250  4 

To" 

62 



"n" 


:::::. 

Ask 


PHILADELPHIA       |    Bid 


Honda 

Prices  are  all  "  and 
interest. " 
Al  Val  E  ext  7s  1910  A-O 
Alt  &LVElec  4  4s'33.F-A 
AmRysconv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg&  EBrw  1st  6s'21  J  -J 
Bethle  Steel  68  1998.Q-F 
Choc&  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  1st  con  6s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  4  4s  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  Cist  5s  g '33..  J-J 
Leli  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Oen  cons  4s  2003.  M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  VPh&  No  lst4s '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  conos'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  6s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5a  '39.A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lat&  col  tr  5s'49  M-S 
Con&coltrusl951M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certifs  4s 

P  &  E  gen  M  0  g  '20.  A-O 
GenM  4sgl920..A&O 


98 


Ask 


93 


1044 

1174 

112 

105 

105  4 

90  4 

91 





106 

109 

108 

147 
96  4 

120 

96=4 

96=, 
104411054 

974l 

101      1014 

74=4     75 


PHILADELPHIA 


Ph  &  Read  2d  6s  *33.  A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  &  B  col  tr  4s  '21.  J  -J 
Portland  Ry  1st  5s  1930. 
Roch  Ry&  Leon  5s  '54J-J 
Snanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  6s'19.J.J 
Un  Rys  Tr  ctfs  4s'49J&J 
United  Rys  Inv  1st  coll  tr 

sf  5s  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  1  5s  1930. J-D 
Wlks-B  G&E  con5s'55J-J 
BALTLUOKL 
Inactive  .Stocks 
Ala  Cons  Coal<fc  Iron.100 

Pref 100 

Atlanta  &  Charlotte..  100 
Atlan  Coast  L  (Conn)lOO 

Canton  Co luo 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  &  Fla...l00 

1st  pref 100 

2d  pref 100 

G-B-S  Browing 100 

KiiikIm 

Prices  are  all  "  and 
interest." 

Anacostia  cfc  Pot  5s 

Atl  &  Ch  oxt  4  4s  '10. J-J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctts  of  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

RaltCPasslstSs'llM-N 
Bait  Fundg  6s. 1910  M-N 

Exchange  34s  1930  J-J 
Bait  &  Plst6s  ml '11  A-O 
B  S  T  &  C  1st  4  4s  '53F-A 
Bait  Trac  1st  5s. .'29  M-N 

No  Ball  Dlv5s  1942  J-D 
Cent'l  Rycon5sl932  M-N 

Ext  A-  Imp  5s.  1932  M-S 


Bid    I  Ask 


I 


103  41. 


994' 


I   99=4 

101=4  102 


78 
84 


79 


844 
107 
86       86  4 

100    1014! 


25 


320 
96 
4 
174 


264 
80 


840 


64I 

20    I 


9941 

94 -V    954 


87 
92     I 

100=4 


94 


99 
101 

92  4 
107  4  HI 
110  4  113  4' 


HALT  I  tlOJCS; 


Bid  I  Ask 


ChasCityRylst5s'23J-J 
Chas  Ky  G  <fc  Kl  5s  '99  M-S 
CharlC&A  2d7s'10A-O 
City  &  Sub  1st  5s.. '22  J-D 
City&  Sub(VVas)l8t5s'48 
Coal  &  I  Ry  1  st  6s  '20F.A 
Col&Grnv  lstbs.1916  J-J 
Consol  Gas  6s...  1910  J-D 

6s ..1939  J-D 

Ga  &  Ala  1st  con  5s  '45J  -J 
GaCar&Nlst5sg'29J-J 
Georgia  P  1st  6s.  ..'22  J-J 
GaSo&  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  5s  "28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconRy<fcLtlst5s'u3J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(\Vash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N  <fcO  P  1st  5s'38  M-N 
Norfolk  St  1st  5s '44. -J -J 
North  Cent 4 4s  1925  A-O 

Series  A  5s  1926 1 -J 

Series  B  5s  1926 1 -J 

Pitt  Un  Trac  os  1997-1 -J 
Poto  Val  1st  5s  J941..J-J 
Sav  Fla  &  West  5s  '34  A.( ) 
Seaboard  A  L  4s  1950  A-O 
Scab  &  Roan  5s  1920. JJ 
South  Bound  1st  5s. .A-O 
U  1C1  1  .&  P  1  st  4  4s'29  M-N 
Un  liycfc  Ellst49*49M-S 

lncome4s  1949 J-D 

Funding  5s  1930. ..J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-53  1921. MS 

5th  series  5s  1926. M-S 

Va  (State)  3s  new  '32.. I  ,1 

Fund  debt  2-3s  1991.  J  -J 

West  N  C  con  6s  1914  .J  -,l 

WesVaC<S  P  ist6g'll  J-J 

Wil  <fc  Weld  5s. .1935. J-J 


89= 


1107  4 


105      108 
1004'100=» 
109=4  110 


104 
105 

1044 
105  4 

414 
114 

42 
124 
105  4 

94 
99 

95 
100 

7? 
924 

774- 

105 

8o=« 

81 

80  4 
60=8 
84  4 

G0=4 
814 

"914 
92  4 
106 

I014 
110=4 

107 

•Bid  and  asked;  no  sales  on  this  day.    U  Ex-cijhts.    ||$7.50paid.    t$l24pal<L   t$134paid    }$35pald.  a  Receipt.!.  &?25pnid.  e$;!0paltL   d$  12  4  paid. 
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TRANSACTIONS  AT  Till:    s'EWYORK       rOCK  EXCHANGE 
DAILY.  «  E  .   K LY  AN I)  i'EAR     \ 


Week  endtm 
3  1909. 


Saturd 

Monday 

Tuesday 

Wednesday  .. 

Thursday 

Friday 


Stoc:;s 


S   or-  ■.-. 


Pai  ;  . 


637,421     $57,712,100 


I    : 
1.027   6 

-    - 

57;. 

s  ,       30 


91,2 

74.: 

51.74J 

72,979 


I'ci'road 

&c. 
Bonds. 


Stive 


82,631 
4.11  . 



4.27 

4,283,0001 


§22,  i ' i 

301,0'.!  I 
71,000 

17O.OP0 


U.  S 
Honda. 

I  5  30 

,0    I 
50  I 


Total 1 

4,895.188  S436,676,600l  S23. 519,0001       SC 

--,().')')'    S59.000 

SaiCi  at 
V       York  Slock 

W  *';  ending  Dec   3. 

Jan.  1  to  Dec.  3. 

1909. 

4,895,188 

$436,676,600 

89,000 

687,    10 

23,519.000 

1    OS. 

1909             |           1908. 

Stocks — No.  shares 

Par  value 

Bo: 

Government  bonds 

5,545,413 

-07,800 

81,156.500 

35,980,500 

199,312.388 
$18,240,053,350 
$17 

8761,700 

35.427,600 

1,182,766,600 

17s.7S2.453 

S15,656;265,100 

8138,800 

S5I6.820 

79.(',74,000 

RR.  and  misc.  bonds.. 

865,0 

Total  bonds 

$24,265,000 

S37,137,000'   81 .218,956,2001      8945,285,020 

DAILY  TRANSACTIONS  AT  THE   BOSTON    AND    PHILADELPHIA 
EXCHANGES. 


Week  ending 
Dec    3  190 

Boston. 

Philadelphia. 

Luted 

Unlisted 

Bond 

Listed 

Unlisted 

Bond 

shares. 

shares. 

sales. 

shares. 

shares. 

sales. 

Saturday- 

24,942 

43,117 

$20,000 

8,727 

7,672 

814,000 

Monday 

45.088 

60,979 

26.000 

10,348 

22,132 

(',2,200 

Tuesday 

34,240 

49, IIS 

183,500 

13.078 

16,033 

37,400 

Wed  nesday 

25,676 

45,756 

86,000 

CO, 432 

11,110 

30,800 

Thursday  .   . 

20,391 

34,041 

29,500 

22,106 

9,981 

45,720 

Friday 

34,273 

42,038 

110,000 

25,428 

13,381 

49,100 

Total 

184.610 

27i  .'   ' 

84  53,000 

140,111 

80,319 

8239,220 

Outside  Securities 


All   bond   prices  are  now  "and   interest"   except   where  marked  "f. 


Street  Railways 

New  York  CUu 

Bleeck  St  &  Ful  F  stk.100 

e  1st  mtge  4s  1950_J-J 

e  B'y  &  7th  Ave  stk. .100 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943 — See  Stock 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk.,100 

e  1st  mtge  6s  1922. M-N 

e  Cen  Pk  N  &  E  R  stk.100 

e  Chr't'r  &  10th  St  stk  100 

Col  &  9th  Ave  5s  See  Stock 

Cry  D  E  B  &  B— 

e  1st  cold  5s  1932. ..J-D 

e  Scrip   5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip    6s    1914. ..F-A 

e  42d  &  Gr  St  F'y  stk.100 

42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  100 

e  lstM5s'09ext'10M-N 

Consol  5s  194S F-A 

Sixth  Avenue  stock 100 

Sou  Boulev  5s  194 5... J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 

28th  &  29th  Sts  5S  '96  A-O 

e  Twenty-third  St  stk.100 

Union  Rv  1st  5s  1943. F-A 

Westchest  1st  5s  '43. J- J 

Brooklyn 

Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  Stock. .10 

Con   5s — See  Stk   Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16.J-J 

Con  guar  5s — See  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney   Isl    &   Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Con   g  4s   1955 J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'p't&LorSt  1st  6s. .M-N 
Kings  C  El  4s — See  Stock 

Nassau  E!ec  pref 100 

5s    1944 .A-O 

1st  4  s  1951 — See  Stock 
N  W'bg  &  Flat  1st  ex  4  'As 
Stelnway  1st  6s  1922. .J-J 

Other  Cities 
Buffalo  Street  Ry — 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  5s — Sec  Phi 

Crosst'wn  1st  5s  '33  J-D 

e  Conn  Ry  &  Ltg  com.  1 00 

e  Preferred    100 

1st  &  ref  4Jis — See  Stk 

Grand  Rapids  Ry 10' 

Preferred 100 

e  Louisv  St  5s  1930  I  .1 
Lynn  &  Bos  1st  5s  '24  J-D 
eNew  Orl  Rys  &  Lgt.100 

i  Pr<  I      i  d    .    loo 

Gen  m  g  l  y2s  '55— see  s 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 

Cons  Tract  of  N  J..  100 

1st   5s   1933 J-D 

New'k  PasRy  5s  '30  J-J 


Bid 

18 

60 
140 

991j 
Exc 
101 


/    80 

30 

80 

Exc 

97'^ 
/    45 

250 
/    95 

200 

991-. 

/    50 

ange 

Exc 

Exc 

160 

18 

96 

/   70 

115 

60 

88 

Exc 

/    50 

85 

/  .... 

200 

100 

60 


98 

96 

195 

ange 

97 

98 
Exc 
Exc 
85 
78 
75 
95 

Exc 


Ask 

20 

70 

in 

101 

list 
104 


103 

Exc 

90 

103 


107 

107 
96 

101 

la  list 
104 

76 

80 
Exc 
115 

90 
Mi; 
105 

25 

tk  Ex 
115 
9!  »4 

50 

79 

76 
1041" 
108  " 


95 

50 

90 

list 

101 
50 
300 
100 
220 

1001. 

list 
list 
list 
170 

22 
100 

75 
130 

85 

92 
list 

80 

95 

20 
250 
10U 

75 


101 
100 
200 

list 

102 

101 
list 
list 
100 
85 
85 
100 

list 


Mil 

list 

95 

106 


108 
MS 
98 
105 

106 

77 

85 

list 


107 
107 

59 

list  I 
116 

IOOI4 

81  " 
77 

M.M. 
110 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s     g     1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu   g   5s   1953... M-S 

No  Hud  CoRy  6s' 14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.  J-D 
2d  6s  opt  1914. .A-O 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46.. MS 
JTrent  P  &  H  5s  1943 .J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred   100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Pref  erred 100 

4s  1951 J-D 

Oas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948..J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
NY&WestchesterL'hfg — 

Deb  g  5s  1954  guar. J- J 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  1 00 

Pref  erred 100 

Bay  State  Gas 50 

Blngh'ton  (N  Y)  Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStb 
Buffalo  City  Gas  stk.,100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36.J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co.. 100 
e  Gr  Rap  1st  5s  '15. F-A 
Gr't  West  Pow  5s  '46. J-J 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.. 100 

4s  1958  op _. 

Indianapolis  Gas 50 

1st  g  5s   1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede  Gas  100 

e  Preferred   100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-.1 
Newark  Consol   Gas..  100 

eCon  g  5s  1948.. .J-D 
No  Hudson  L  H  &  Pow — 

5s  1938 A-O 

Pacific  Gas  &  E,  com.  100 

Preferred 1 00 

Pat  &  Pas  Gas  &  Elec.  100 

e  Con  g  5S  1949..  _M-S 
St  Joseph  Gas  5s  193 7.  J- J 
Western    Power   com.  100 

Preferred 100 


Bid 

240 
106 

78 
131 

991 2 
105 
104 

99 

118 

100 

icago 

103 

loo 

19 
67I4 
Exc 
Exc 
40 
891j 
861' 


101 

Exc 

150 

100 

103 

96 

32 

101 
98 
n40 
n65 
102 


*4  434 
♦  44 
281 
104 
?8 

93 

Exc 

5 

Exc 

92 

110 
140 

94 
300 
135 

76I: 

99 

93 
133 

27 

67 

1912 

80" 

95 
109L; 

90 
103 
132 

99 
106 

110 
551  •> 

87'" 
93 
101 
96 
37'; 
58 


Ask 
250 


79 
133 
IOOI4 

1051 
102 
120 

list 

104 
102 

1914 

68 
list 
list 

421 

92 


102t 
list  ' 
160 

101 
106 
100 

42 

1031' 

100  ' 

50 

80 

106 


451; 

45 

285 

106 

1 


list 

6 

list 

95 


145 
96 

138  ' 

771. 
102 

96 
135 

29 

70 

30 

90 

m\w4 

98 

MS 
133 
1001 
107 


5612 

89 

96 

10212 

99 
39 
59'" 


Electric  Companies 
Chic    Eciison   Co — See  Chi. 
e  Kings  Co  El  L&P  Co  100 
Narragan  (Prov)  El  Go. 50 
NY&Q  El  L  &Pow  Co  100 

Preferred 10') 

United  Elec  of  N  J-.-luo 

1st  g  4s  1949 J-D 

Telegraph  and  Telephone 
«  Amer  Teleg  &  Cable.  100 
e  Central  &  So  Amer.. 100 
Comm'l  UnTel  (NY").  25 
Emp  &  Bay  State  Tel.  100 

Franklin   100 

e  Gold  &  Stock  Teleg.100 
NY  &  NJ  Teteph — See  Stk 
e  Northwestern  Teleg.    50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   25 

Ferry  Companies 
B   &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

N\r&Hob  5s  May  '46.J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock.  .100 

e  1st  5s  1920 -M-N 

Short-Term  Notes 
Am  Cig  ser  A  4s  '  1 1 .  _ Al  S 

Ser  B  4s  Mch  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10- J- J 
Atlan  Coast  L  5s  '10. M-S 
Gin  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  '11 
Erie  6s.  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911. M-N 
K  C  Ry&Llght  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11.  F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910. M-N 
Pa  RR  5s  Mch  15  '10. M-S 
St  L  &  San  Fr  g  5s  '1 1 .  J-J 

41^%g  notes' 12op.  F-A 
South  Ry  g  5s  1910. .F-A 
Tidewater  6s,  1913,  guar 
Westingh'e  El&M  6s  1910 

Railroad 

Chic  GtWest  com  (w  I)  100 

Preferred    (w  i) 100 

Chic  Peo  &  St  L — 

Prior  lien  g4  J^s'30.  M-S 
Con  mtg  g  5s  1930.. J-J 
Income  5s,  July  1930. 

Chicago  Subwav 100 

Ft  W  &  Den  Cy  std..l00 
Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stock- 
Nat  Rys  of  Mexico — Sec  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co- 
lli C  stk  tr  ctfs  ser  A'  5 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line 

Coll  5s  ext  May  '11. M-S 
West  Pac  1st  5s  '33.. M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Realty 100 

Allis-Chalmers  Co  1st  mtg 
s  f  5s   1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred loo 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n__100 
Am  Soda  Fount  com.. 100 

1st   preferred 100 

2d  preferred 100 

Am  St  Found  new — See  S 

6s  1935 ..A-O 

Deb  4s  1923 .F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com..  100 
Amer  Typefders  com.  100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper.,100 

Preferred 100 

1st  sf  g  5s  '19  op '09  J-J 
AtlGf  &WIndSSLines.  1 00 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.. 100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk.  .100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer.  .100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred ..100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co..  100 

City  Investing  Co 100 

Preferred  ._ 100 

e  Clallin  (H  B)  com.. 100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s   1917 J-J 

Col  tr  6s  Oct  19 56. .J-J 

Consol  Car  Heating 100 

Tons  Ry  Lgt  &  Ref  rig.  100 


Bid 

Ask 

•cago 

list 

127 

130 

s  OH-. 

93 

OJ 

77 

80 

75 

..  ! 

7934 

75 

85 

110 

115 

110 

120 

65 

45 

105 

Exc 

list 

105 

60 

70 

95 



92 

96 

25 

35 

55 

65 

90 

98 

1051" 

107 

95 

100 

39 

67 

72 

3) 

31 

95 

97 

9712 

9812 

961" 

97'' 

100 

1001s 

100 

lOPi 

96 

97 

lOOlf 

101 

1021s 

103" 

9814 

99 

991.1 

100 

li  0 

lOOlj 

100 

1003„ 

100 

1003s 

9834 

993.( 

100 

10u3g 

6412% 

4% 

100 

102 

ioois 

1003s 

10018 

1003g 

981" 

991,1 

951" 

97 

100 

1003s 

IOH4 

10134 

1001s 

10034 

27 

29 

54 

57 

/    88 

/    50 

/  „-- 

5 

312 

334 

97'2 

102 

Exc 

list, 

t  Exc 

list 

100 

110 

*33 

35 

*69 

72 

90 



s75 

t  Exc 

list 

9878 

99 

96?g 

97 

/    921" 

931- 

*215 

225 

115 

120 

Exc 

list 

150 

156 

117 

121 

215 

225 

104 

107 

141" 

30 

301" 

131)1. 

103 

IO4I4 

95 

105 

25 

~3~5  " 

2 

6 

tk  Ex 

list 

102 

104 

74 

76 

215 

220 

*41" 

61,1 

420 

425 

45 

48 

98 

101 

99 

100 

2 

3 

24 

27 

Slil" 

88 

10 

11 

24 

27 

/    68 

70 

n  40 

45 

105 

120 

tk  Ex 

list 

135 

135 

270 

2771" 

120 

123 

106 

109 

*6?s 

7'S 

*29 

29»r 

3 

4 

60 

70 

120 

135 

131 

135 

6 

7 

531: 

60 

11" 

214 

13 

15 

68 

72 

550 

600 

62 

64 

100 

102 

105 

92 

97 



UK)  " 



27 

30 

Industrial  and  Miscel. 
Consul   Rubber  Tire--100 
Preferred 100 

Debenture  4s  1951  .A-O 
Con  Steamship  Lines — 

Coll  tr  4s  1957  rets. .J-J 
Corn  Prod  Ref — See  Stock 
<  Crucible  Steel 100 

e  Preferred    100 

Cumbt  rland-Eiy  Copper  5 
e  Diamond  Match  Co. 100 
duPcnt(EI)deNemPo  100 

e  Preferred    100 

e  Gold  4  Ms  1936. ..J-D 
Econ'v  Lt  &  P  (Joliet,  111) 

1st  M  s  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

*.  General   Chemical 100 

e  Preferred 100 

Goldfield  Consol  Mines. 10 
Gold  Hill  Copper  (w  i)  -     1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
e  Hackensack    Water    Co 

Ref  g  4s  '52  op  '12.. J-J 
Hall  Signal  Co  com__100 
Havana  Tobacco  Co- .100 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell    Mill 

1st   6s   1922 M-S 

Her'g-Hall-Mar,  new.  100 
Hoboken  Land  &  Imp  100 

e  5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson   Realty 100 

e  Ingersoll-Rand  com.  100 

e  Preferred    100 

Internat'l  Bank'g  Co.100 
Internat'l  Mer  Mar — See  S 
International  Nickel. .100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s  1951 A-O 

International   Silver..  100 

Preferred 100 

1st    6s    1948 J-D 

Internal  Smelt  &  Refg  100 
Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939.  .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

c  Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

eLorillard  (P)  pref.. .100 
Madison  Sq  Garden. .100 

2d   6s   1919. M-N 

Manhattan  Transit 20 

Monongahela  R  Coal.-   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

iNevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

e  New  Central  Coal 20 

NYAir  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
eNew  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation.  _  20 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Prclerred 100 

Pittsburgh   Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
Pope  Mfg  Co  com 100 

Preferred     . .      100 

Pratt  &  Whitney  pref. 100 

Producers  Oil 100 

Realty  Assoc  (Bklyn). 100 
Roval  Bak  Powd  com.  100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  I  &  S  com 100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co--100 

Preferred 100 

1st  5s  1930 M-N 

Standard  Oil  of  N  J. -100 
Swift  &  Co — See  Bost  Stk 

1st   5s   1910-1914. ..J-J 

Texas  Company 1Q0 

e  Texas  &  Pacific  Coal  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100 

Trow  Directory 100 

Union  Typewriter  com  100 

1st  preferred 100 

2d   preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred   100 

United  Copper 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.,100 
eUtah  Copper  Co — See  Stk 
Waterbury  Co  com 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Westingh'se  Air  Brake.  50 
West  El  &  Mfg  5s — SeeStk 
White  Knob  Min 10 

Preferred 10 

Worthing  Pump  pref.  100 
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3 

18 
/    34 

/    20 
Exc 
14 

*8l.i 
125 
127 

87 

88 

95 
25 
58 

7 

80 

M 

104 
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88 
45 
7 
14 
63 

105 
30 

987s 

8 

39 

100 

75 

96 

140 

tk  Ex 

150 

911. 

923, 

9 

/   47 

12 

99 

110 

145 

IOP4 

6212 
*1838 
238 
130 
100 

98 
130 

20 

80 

*2 

*6l4 
*23t| 

1121; 

102 
195 
*26-3 

*1 

40 

Exc 

/100 

36 

78 
225 

*4 
102 
*10-\s 
23S 

55 

95 
*2234 
*40U 
Exc" 

67 

85 
100 
200 
133 
160 
108 
135 
*75 
480 

231- 

521- 
1 

20 
4 

20 
100 

16 

50 

83 
651 
Exc 
1001S 
200 

95 
153 

*i,k 
4 

50 

27 

67 
111 
110 
*50 
*51 

77 
105 
81; 

21 
215 

50 
115 
122 
108 

1141" 
1141- 

Exc" 


16212 
Exc" 


108 


Ash 

4 

23 

37 

22 
list 
14'» 

"in 

126 

130 

88 

8812 

98 

70* 

10 

95 

92!  ■> 

105  " 

8U 
2 

123S 

242 

90 
55 
8 
17 
68 

109 
40 


S>4 
41 
110 


145 
list 
1521" 

9212 

94 

11 

52 

102" 
160"" 

10134 
63l2 
1812 

24212 

1T0" 

103 

~40~~ 
100 
2'S 

~23~5S 

115 

106 

267g 
111 

60 

list 

4"o" 

83 

235 

5 

105 

103j 

23, 
58 
98 
217g 

list" 

70 

90 
105 
250 
137 
170 
111 
140 

4~9'5~" 
25 
54 

3 
23 

5 
30 

Ys~~ 

54 

86 
660 
list 
1001" 
220 
105 
15S 
6'2 
7 

60 

30 

70 
114 
114 

52 

53 

78 
109 
9'S 

30 

60* 
118 
135 
114 


60 
list 


16713 

145 

list 


112 


•  Per  share,    a  Ex- rights,    o  Basis,    e  Sells  on  Stk.  Ex.,  but  not  very  active.    /  Flat  price,    n  Nom.    s  Sale  price,    x  Ex-div.     v  Ex-rights,     s  New  stock 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  Ju  y,  but  covers  some  other 
period.      The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  ft  N  East-.r 
Ala  &  Vlcksb...r 
Vicks  Shr  &  Pac.r 
Ala  Term  ft  North. 
k  Atch  Tod  4  S  Fe. 
Atlanta  Birm  ft  Atl 
Atlantic  Coast  Line 
^Baltimore  ft  Ohio. 
Bangor  ft  Aroostook 
Bellefonte  C«ntral.. 

Boston  &  Maine 

Brldgeton  &  Saco  R 
BufT  Roch  &  Pitts. r 

Btnralo  &  Susq r 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia.. 
Central  of  New  Jer  . 
Central  Vermont-.r 
Chattanooga  .South. 
Chesapeake  ft  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  ft  Qulncy 
V  Chicago  Gt  West. 
Chic  Ind  ft  Louisv. 
Chic  Ind  &  Soutneru 
Chic  Mll&Puget  S.r 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  P  M  ft  0._r 
Chic  Term  TransRR 
CIn  Ham  &  Day..r 
Clev  Cin  Chic  ft  St  L 
Colorado  Midland  r 
h  Colorado  ft  South 
Coluri  Newb  &  Lau 

Copper  Range 

Cornwall  ..: 

Cornwall  ft  Leban.r 

Cuba  Railroad 

I  Delaware   &  Hud 
Del  Lack  &  West-.r 
Deny  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  I  rout  Sys 

Ann  Arbor 

Detroit  ft  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  ft  Atl.. 
El  Paso  ft  Sou  W.r 

Erie 

Evansvllle  &  Terre 

Fan-child  &  Nor  E._ 

Fonda  Johns  ft  Glov 

Georgia    Railroad.. 

Georgia  South  ft  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic 

Great  Northern  Syst 

Gulf  &  Ship  Island . 

Hocking  Valley 

Illinois  Central 

Internat  ft  Gt  Nor. 
a  Interoccanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mex  ft  Orient.. 

Lehigh  Valley 

Lexington  ft  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Head  ft  St  L 

Louisv  &  Nashv 

Macon  &  Birming'm 

Maine  Central r 

Manistiquc 

Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Mlcliiu-au    Centra  — 

Mineral    Range 

Minneap  <Sj  St  Louis 
Minn  St  P  ft  SS  Ml 
Chicago  Division/ 
Missouri  Kan  &  Tex 
.Mo  Pa:  &  Iron  Mtl 
Central  Branch./ 
6  Mobile  Jack  ft  K  C 
Nashv  Chatt  ft  St  L 
a  Nat  Rys  of  Mex.. 
Nevada-Cal-Oregon 

Nevada  Central 

N  O  Great  North... 


Latest  Gross  Earnings. 


Week  or 
Month. 


1st  wk  Nov 
1st  wk  Nov 
1st  wk  Nov 
September 

October 

3d  wk  Nov 

October 

October 

October 

October 

October 

September 
3d  wk  Nov 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 

October 

September 
1th  wk  Oct 
3d  wk  Nov 
3d  wk  Nov 
October  .. 
September 
3d  wk  Nov 
— See  New 
September 
September 

October 

October 

August 

October 

— See  New 
September 
3d  wk  Nov 

August 

August 

October 

September 
September 
September 

October 

3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
September 
3d  wk  Nov 
September 

October 

ilaute — See 

October 

October 

October 

— Se.  Sout 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October   _. 

October 

October 

October  .. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
October  .. 

October 

3d  wk  Nov 

October 

September 

October 

October 

September 
3d  wk  Nov 
October  . 
September 

October 

September 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
See  New  Y 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 

October  __ 

3d  wk  Nov 
Wk  Nov  13 

October 

3d  wk  Nov 
3d  wk  Nov 
September 
October 


Current 
Year. 


C6.000 

33,000 

29,000 

6.153 

9,444,348 

48,033 

2,503,770 

7,660.821 

256,084 

6,687 

3,914,354 

4,389 

183,946 

236,890 

357,900 

1.993,000 

255,700 

2,459,702 

349,338 

2,131 

598,776 

306,314 

3,303,547 

981,126 

110,498 

York  Cen 

775,599 

6,287.926 

7,499,670 

1,494,230 

90,500 

885,621 

Vork  Cen 

231.323 

365,576 

22,408 

62,558 

14,020 

38,150 

158,898 

1,618,919 

3,261,250 

473,100 

20,955 

28,327 

37,270 

19,646 

1,454.173 

59,476 

554,495 

5,180,085 

Rock  Is 

1,884 

71,198 

317,411 

hern  Hal 

885,456 

112,348 

38,713 

44,168 

7,253,966 

207,313 

754,861 

5,583,237 

190,000 

112,805 

66,050 

255,536 

861,897 

35,800 

3,344,380 

39,182 

/'/C.116, 

111,457 

105,849 

1,043,695 

15,550 

828,413 

3,384 

40,377 

174,502 

151,600 

29,861 

ork  Ccntr 

16,159 

105,085 

492,785 

2,856.104 

1,006,000 

36,295 

1,009,213 

926,779 

10,525 

6,867 

117,863 


Previous 
Year. 


54 

32 

27 

4 

8,278 

42 

•»  <>'.•> 

6|991 

293 

7 

3,602 

4 

134 

197 

257 

1,651 
245 

2,187, 

326 

2 

505, 

314 

7,688 

100 

tral. 


000 
000 
000 
540 
316 
187 
773 
860 
945 
429 
371 
786 
443 
827 
600 
000 
200 
712 
475 
221 
792 
724 
451 

937 


6.105,873 

6,920,251 

1,403,449 

93,621 

749,211 

tral. 

205,655 

366,998 

20,687 

71,220 

7,632 

24,798 

141,227 

1,653,683 

3,124,764 

441,200 

14,734 

35,809 

39,328 

20,217 

1,010,077 

53,242 

508,732 

4.896,259 

land  Svst 

1,820 

61,383 

306,889 

>vay. 

846,743 

106,245 

36,129 

38,-91 

6,223,608 

176,089 

661,505 

5,211,394 

196,000 

107,480 

54,300 

228,584 

803,910 

25,200 

3,227,459 

35,441 

135 

99,821 

88,946 

958,680 

14,062 

701,668 

2.889 

37,942 

130,492 

119,400 

24,740 

1. 

17.099 

89,063 

433,826 

2.824,648 

972,000 

32.681 

1,014,300 

893,690 

6,113 

5,999 

48.821 


lu!y  1  to  Latest  Dale. 


Current 
Year. 


,191,792 
588,014 
508,785 

17.414 
,879,235 
974,030 
334,508 
,882,158 
950,550 

21,062 
,573,202 

15,353 
,795,497 
663,868 
179,600 
870,789 
852,593 
182,359 
018,112 

27,038 
211,354 
687,050 
896,895 
862.403 
414,697 


15 


17,057,383 
27,238,044 

5,261,453 
190,506 

3,336,249 

623,513 

6,727,310 

42,331 

140,479 

56,644 

113,738 

484,537 

4,867,835 

12,257,177 

9,891  ,829 

453,763 

648,934 

746,754 

488,597 

4,204,335 

1,421,220 

1,743,579 

18,894,541 

em. 

7,502 

321,666 

1,012,803 

18,174.850 

2,449,946 

810,740 

880,574 

24,943,150 

698,603 

2,663,082 

20,311,383 

3,455,781 

2,575,150 

1,372,125 

937,125 

3,018.670 

686,279 

11,912,705 

116,526 

Inc.  499, 

427,820 

292,254 

19,929,032 

50,071 

2,470,017 

13,573 

109,445 

3,119,921 

2,975,200 

493,977 

343,515 

2,179,645 

10,246,621 

9,425,146 

21,255,962 

589,962 

3,790,626 

18,325,735 

223,463 

18,449 

430.656 


Previous 
Year. 


998,007 
536,978 
478,994 

13,308 
,711,677 
752,329 
,443,285 
,634,952 
953,107 

25,280 
,045,075 

15,933 
,070,188 
549,559 
,329,300 
,467,480 
628,568 
705,113 
948,712 

32,222 
540,569 
391,972 
,227,597 


2,207,423 


16,097.742 
24,443,908 

4,784,419 
183,251 

2,8S5,487 

601.027 

6,252,140 

37,930 

147,020 

21,920 

71,330 

422,857 

4,716.826 

11,383,806 

8,674,017 

329,312 

701,479 

759,404 

448,354 

2,933,009 

1,106,961 

1,568,443 

17,791,269 

6,727 
286,104 
987,699 

16,763,060 

2,250,976 

708,744 

799.596 

20,996,349 

590,677 

2,455,451 

18,957,478 

3,291,602 

2,398,684 

1,210,690 

846,845 

2.981.294 

439,288 

11,514,664 

108,130 

508 

382,543 

254,120 

18,372,779 

49,633 

2,311.217 

18,948 

104,251 

2,683,850 

2,689,300 

482,129 

342,180 
1,806,972 
8.884.029 

9,265.432 

18,650,126 

538,643 

3,703,519 

17,572,747 

163,948 

19,922 

172,882 


ROADS. 


eNYC  ftHudRlv. 
Lake  Shore  &  M  S 
n  Lake  E  ft  West 
Chic  Ind  &  South 
Michigan  Central 
ClevCC  &St  L__ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  ft  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Out  &  Western 
N  YN  H  &  Hart.-r 
N  Y  Susq  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western . 
Northern  Central.  . 
Northern  Pacifier 
Pacific  Coast  Co... 
Pennsvlvania  Co..r 
d  Penn— E  of  P  &  E 
d  West  of  P  ft  E. 

Pere  Marquette r 

Phlla  Bait  ft  Wash. 
Pitts  Cin  Ch  ft  StL. 
Raleigh  ft  Southp't 
Reading  Company. 
Phlla  &  Reading. 
Coal  ft  Iron  Co.. 

Total  both  cos 

Rich  Freder  ft  Pot. 

Rio  Grande  June 

Rio  Grande  South. . 
Rock  Island  System 
St  L  ft  San  Fran. 
Chic  ft  East  111,  _ 
;  Evansv  ft  Ter  H 
Total  of  all  lines. 
St  Jos  ft  Gr  Island. 
St  Louis  Southwest- 
San  PedL  A  &S  L.r 
Seaboard  Air  Line.r 
Atlanta  ft  Birm.r 
Florida  West  Sh.r 
Southern  Indiana. r 
c  Southern  Pac  Co.. 
Southern  Railway. . 
Mobile  ft  Ohio... 
Cin  NO  &TP... 
Ala  Gt  Southern. 
Georgia  So  ft  Fla. 

Texas  Central 

Texas  ft  Pacific 

Tidewater  ft  West.r 
Toledo  ft  Ohio  Cent 
Toledo  Peor  ft  West 
Toledo  St  L  ft  West 
Tombigbee  Valley. . 
Union  Pacific  Sys_. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jer  &  Seashore 
Wheeling  ft  L  E..r 
WhiteRiv(Vt)  2  wks 
Wrightsville  ft  Tenn 
Yazoo  ft  Miss  Vail. 


Lates'  Gross  Earnings. 


Week  or 
Month. 


October.. 
October.. 
October.. 

October 

October 

October 

October 

October 

October 

October 

October 
October 
October 

October 

October 

October 

October 

October 

October 

September 
September 

October 

October 

October 

October 

October 

October 

October  .. 
October  .. 
October  _. 
September 

August 

3d  wk  Nov 
October  .. 
October  _. 
October  .. 
October  .. 
October  .. 
September 
3d  wk  Nov 
September 
September 
September 
September 
September 

October 

3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 

October 

September 
3d  wk  Nov 
3d  wk  Nov 
September 

October 

September 

October 

4th  wk  Nov 
September 

October 

October.  .. 
end   Nov  6 

October 

October  ... 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  ft  Hudson 

Manistlque 

a  Mexican    Railway 

a  Mexican  Southern 

e  N  Y  Central  ft  Hudson  River 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  ft  Western 

Chicago  Indiana  ft  Southern . 

Michigan  Central 

Clev  Cin  Chicago  ft  St  Louis. . 

Peoria  ft  Eastern 

Cincinnati   Northern 

Pittsburgh  ft  Lake  Erie 

Rutland .   . 

N  Y  Chicago  ft  St  Louis 

Total  all  lines. 

Northern  Central . 

d  Penn — East  of  Plttsb  ft  Erie.. 

d  West  of  Pittsburgh  ft  Erie.. 

Phila  Baltimore  ft  Washington   _ 

Pitts  Cin  Chicago  ft  St  Louis... 

Rio  Grande  Junction 

Texas  ft  Pacific... 

West  Jersey  ft  Seashore 


Current 
Year. 


8,889,032 

4,307,470 

505,275 

324,804 

,700,718 

.585,574 

294,336 

119,076 

1,601.088 

321,384 

984,127 

22632  885 

702,628 

,417,411 

326,381 

229,268 

,045,354 

1,245,307 

7,793,073 

714,352 

4,962,547 

14773  884 

Inc.1.51 

1,509,464 

1,564,481 

,969,747 

14,265 


4,062,620 

3,444,847 

7,507,467 

143,901 

85,845 

12,495 

6,410,161 

3,828,766 

1,085,710 

216,428 

11541068 

147.185 

233,516 

655,492 

1,439,456 

88,580 

7,815 

120,762 

12654  702 

1,144,925 

186,812 

183,269 

80,340 

40.604 

29,549 

345,759 

6,276 

398,653 

19,261 

87,662 

6,230 

8,890,381 

863,432 

111,704 

735,550 

610,392 

437,630 

619,874 

1,395 

37,809 

1,036,910 


Previous 
Year. 


8,131,768 

3,795,519 

420,508 

238,062 

2,386,294 

2,374,403 

258,884 

111,184 

1,190,067 

275,560 

850,965 

20034  074 

688,362 

1,935  338 

294,822 

199,167 

2,529,667 

1,115,707 

7,269,067 

578,107 

3,738,263 

12794  084 

1,000 

1,381,244 

1,449,581 

2,506,212 

12,266 

3,712,075 

3,513,484 

7,225,559 

125,413 

65.394 

13,503 

5,632,499 

3,517,730 

936,056 

196,323 

10282609 

163,975 

239,116 

582,392 

1,256,842 

80,103 

6,640 

95,717 

11069855 

1,050,515 

217,472 

144,954 

68,309 

36,327 

41,824 

344.574 

6,206 

484.848 

19,982 

85,451 

5,357 

7,675.805 

797,419 

119,658 

596,429 

538,653 

392,0*0 

547,199 

1,234 

34,243 

1,029,736 


uly  1  to  lM.es.  Date 


Current        Prrvfous 
Year.  Year. 


Period. 


Jan 

•Jan 

Tan 

Jan 

Jan 

Jan 

Jan 

■Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

■Jan 

Jan 

Jan   1 

Jan   1 

Jan    1 

Jan   1 

Jan    1 

Jan   1 

Jan    1 

Dec  1 

Jan   1 

Jan   1 


to  Oct 

to  Sept 

to  Oct 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Aug 

to  Nov 

to  Oct 


34,064,681 

16,793,473 
1,909,800 
1,144,442 
9,953,286 

10,126,597 
1,126,310 
450,826 
6, 053, 790 
1,203,761 
3,538,272 

86,365,332 
3,134,981 

20,969.571 

1,128,372 

862,939 

11,553,005 
4,300,977 

28,991,368 
2,271,721 

14,067,027 

55,079,207 
Inc.  5, 932, 
5,549,902 
6,166,170 

11,090,368 
48,535 

14,343,383 

8,800,000 

23.203.3S5 

481,534 

171.365 

192,370 

23,777,070 

14,327,639 

3,899,589 

861,778 

42,866,076 

443,681 

4,526,568 

2.118.7S2 

3,989,662 

250,851 

20.878 

346,356 

46,311,921 

22,690,985 

3,974,949 

3,421,112 

1,517,034 

863,497 

415,740 

6,125,440 

26.065 

1,121,514 

459,521 
1,549.503 

18,851 

32,474,222 

2,391,013 

416,781 

12,503,733 

1,733,017 

2,643,069 

2,471,015 


110,516 
3,223,905 

Current 
Year. 

$50,314 

14,092,511 

34,838 

6,663,400 

1,194,300 

76,638,451 

37,038,582 

4.077,233 

2,571.125 

22.543.054 

22,634,621 

2,462,701 

975,458 

11,836,434 

2,573,816 

8.209,747 

101561  783 

10,072,071 

125222  156 

[nc.  10, 73 

14, 03  1,387 

24,738,128 

669.254 

12,743,607 

5,041,421 


30,910,864 

14,346,207 

1,051,023 

880,067 

8,673,555 

9,039,672 

974,396 

408,199 

4,404,317 

1,067,914 

3,018,536 

75,404,750 
3,085,551 

18,684,525 

1,031,127 

745,381 

9,912,389 

3,973,577 

25,586,222 
1,751,213 

11,062.050 

17,810,207 

000 

4,908,494 

5,662,976 

9,387.559 

39,380 

13,028,823 

10,104,040 

23,132,862 

418,324 

138,364 

252,437 

21,336,108 

12,773,033 

3,456,345 

777,981 

38,343,468 

438.034 

4.223,128 

1,654,859 

3, 503, 830 

222,370 

18,300 

311,580 

41,102,992 

20,622,022 

3,784,656 

3,038,127 

1.388,266 

726,852 

485,402 

5,781,789 

24,083 

1,361,625 

456,077 

1,435,472 

15,414 

28,815.555 

2,247,406 

424,207 

11,219,910 

1.544,431 

2,414,769 

2,115,305 


95,167 
3,010,535 

Previous 
Year. 

$53,821 

13,534.289 

40,794 

6,631,200 

1,121,176 

69,221,458 

32,172,797 

3,607,140 

2,165,472 

20,004,463 

19,890,397 

2,238,450 

804,115 

8,4  92,033 

2,301,405 

7,557,555 

168455  255 

9,404,871 

111833  316 

3,500 

13,403,087 

21,612.102 

553.460 

11,779,348 

4,687,021 


AGG3, 

2GATE3 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Our'ni   Year 

S 
12,317,219 

Prev's  Year 
11,229,609 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'n!  Year 

P rev's  Year 

Inc.  or  Dec. 

% 

2d    week  Sep     (45  roads) 

$ 

4-1,087,010 

9.69 

Month  Jan     1908  (894  roads)  _ 

S 
183.223,014 

S 
173.590,903 

$ 

+  9,626,111 

5.51 

3d    week  Sept    (45  roads).. 

12,1)36,635 

11,508,456 

+  1,428.179 

12.41 

Month  Feb     1909  (893  roads). 

171,197,319  161.058.607 

1-1  3.438.712 

8.34 

4th  week  Sept    (43  roads).. 

17,285,767 

15,185,925 

+  2,099,842 

13.82 

Month  Mch   1909  (880  roa  Is) 

20  5, 708, 3 19 

183.4  53.900 

+  22,254,413 

12.13 

1st  week  Oct     (42  roads)    . 

13,209,000 

11,535,885 

+  1,673,115 

1  1.56 

Month  April  1909  (895  roads) 

197,011,530 

173,002,648 

+  2,008,891 

12.50 

2d    week  Oct     (17  roads).. 

13,437,556 

11,949,105 

+1,488,451 

12.46 

Month  May    1909  (893  roads). 

201,625,122 

174,475,111 

+  27,119.711 

15.58 

3d    week  Oct     (45  roads) 

13,572,117 

12,667,923 

+1,504.194 

12.47 

Month  Juno  1909  (S93  roads)  . 

210,357,226 

183,983.829 

-1-20,373,397 

14.33 

4th  week  Oct     (49  roads) 

19,077,242 

17,798,940 

+  1,878,290 

10.55 

VtO  Hh  July    1909  (816  roai 

198,405,229 

175,898,720 

+  22,566,503 

12.83 

1st  week  Nov    (43  roads).. 

12,975,231 

11,193,399 

+1,781,832 

15.92 

Month  Aug     1909  (724  ro 

225,48 

11)7,028,775 

+  27,50(1,1  is 

13.92 

2d    week  Nov    (15  ro        1 

13,  150,158 

11,691  ,32 

+  1,758,833 

L5.05 

Month  Sept   1909  (711  roadsi  . 

236,874,425  211,281,315 

+  25,593,110 

12.11 

3d    week  Nov    (44  roads) 

13,003,412     11,852,248 

+  1,151,164 

1'.  71 

Month  Oct     1909  (  48  roads)  _ 

71,067,075'    63,587.684      +7.479.391 

11.76 

a  Mexican  currency.     (;  Includes  earnings  of  Gulf  ft  Chicago  Division,     c  Includes  the  Houston  ft  Texas  Central  and  Its  subsidiary  linos  In  botn 


years,  a  Cven  lines  directly  operate-!,  e  Includes  the  New  York  ft  Ottawa,  the  St.  Lawrenco  ft  Adirondack  and  the  Ottawa  ft  N.  Y.  Ry.,  the  lattor 
of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,     f  Inclu  insvllle    ft  Indiana   UK.      a  Includes 

the  Cleveland  Lorain  ft  Wheeling  Ry  in  both  years  h  Includes  earnings  of  Colorado  ft  Southern,  Fort  Worth  ft  Denver  City  and  all  affiliated  lines,  ex- 
cepting Trinity  ft  Brazos  Valley  RR.  k  Includes  In  both  years  earnings  of  Denver  Enid  ft  Gulf  HU,,  i'ecos  Valley  System  and  Santa  Fe  Prescott  & 
Phoenix  Ry.  i  These  figures  do  not  Include  receipts  from  sale  of  coal,  n  Includes  the  Northern  Ohio  RR.  o  Figures  here  are  on  the  old  basis  of  ac- 
counting— not  Che  new  or  Inter-State  Commerce  Commission  method,  v  Includes  earnings  of  Mason  City  ft  Ft.  Dodge  and  Wise.  Minn.  &  Paclflc.  r  Tbcse 
ngures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  November.  The  table  covers  44  roads  and  shews  0.71% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  November. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Indianapolis  &  Louisv. 
Cincin  New-  Orleans  &  Texas  Pac 

Colorado  &  Southern 

Denver  &   Rio  Grande 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Du'.uth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western, \ 

Detroit  Grand  Haven  &  Mil.  | 

Canada   Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Kansas  City  Mexico  &  Orient. . 

Louisville   &  Nashville 

Mexican  Railway 

Mexican  Southern 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &SSM..1 

Chicago   Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada- California- Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (44  roads) 

Net  increase  (9.71%). 


1909. 


80 

48 

183 

357 

1,993 

255 

598 

306 

110 

1  83 

365 

4  73 

19 

28 

37 

59 

40 


,340 
,633 
,94  0 
900 
000 
700 
.776 
314 
498 
269 
:,76 
100 
646 
,327 
270 
476 
604 


1908. 


885,456 


190,000 
112,865 

66,650 

35,800 

1,043,695 

151,600 

29,861 
174,502 

16,159 
105,085 

492,785 
1.006,000 

186,812 

926,779 
10,525 
12.495 

233,516 

1,114,925 

29,549 

345,759 
19,261 
87,662 

553,296 


13,003,412 


i> 

68,309 

42,187 

134,413 

257,600 

1,651,000 

1'  15,200 

505,792 

314,721 

100,937 

144.95  I 

366,998 

441.200 

20,217 

35,809 

39,328 

53.242 

36,327 

846,743 


196,000 

107,48(1 

54,300 

25,200 

958,680 

119,400 

24,740 

130,492 

17,099 

89,063 

433,826 
972,000 
217,172 
893,690 
6,113 

13,503 

239.116 

1,050,515 

41,824 
344,57  1 

19,982 

85,451 
506,718 


11,852,248 


Increase. 


12,031 
6,446 

49.503 
100,300 
342,000 

10,500 

92,984 


9,561 
38,315 


31,900 


6,234 

4,277 

38,713 


5,385 
12,350 
10,600 
85,015 
32,200 

5,121 
44,010 


16,022 

58,959 
34,000 


33,089 
4,412 


94,410 
~  1,1 8  5 


2,211 
46,578 


1,228,311 
1,151,164 


Decrease. 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                            Year.              Year.  Year.  Year. 

5                     5  $  $ 

Atlanta  Birm   &  Atl-b--Oct       237,438         76,298  .      .. 

July   1   to   Oct  31 832,169         190,100         

Atlantic  Coast  Line.a---Oct   2,503,776     2,222,773  886,681  722,169 

July   1    to   Oct  31 8,334,508      7,443,285  2,209,894  1,746,115 

Bangor  &  Aroostook,  b- -Oct       256,084         293,945  98,884  120,058 

July  1   to   Oct  31 950,550         953,107  375,218  336,499 

Boston  &  Maine.b Oct  3,914,354      3,602,371  1,316,966  ,252,267 

July  1   to   Oct  31 15,573,202    14.045,075  5,313,408  4,485,876 

Canadian    Pacific. a Oct  9,744,597     7,381,970  4,386,297  2,655,267 

July   1   to   Oct  3 32,634,789   26,452,480  13,262,115  9,623,346 

Central  of  Georgia.a Oct  1,251,257     1,133,205  488,021  388,752 

July   1   to   Oct  31 4,056,893      3,891,363  1,237,057  1,055,213 

Central  of  New  Jer.b--.Oct  2, 459, 702     2.1K7.712  1,162,318  938  474 

July   1    to   Oct  31 9,182,359      8,705,113  4,132,820  3,778,241 

Chesapeake  &  Ohio_b_--Oct  2,706,950     2,332,158  1,123,389  951963 

July   1   to   Oct  31 10,491,827      9,029,194  4,345,056  3,063,682 

IC  Burl   A  Quincy.b-Oct    8.303,547      7,688,451  2,604,702  2,824,388 

July   1    to   Oct   31 30,896,895   28,227,597  9,629,214  10,170,566 

zChic  Milw&  Pugct  Sd  bSept       775,599         465,259 

Aug   1   to  Sep  30 1,474,282         886,527         Z 1 1 Z I 

x  Chicago  &  Nor  West.b  Oct  7,499,670     6,920,251  2,010.597  2  9?8  475 

July  1   to   Oct   31 27,238,044    24,443,908  9,519,530  9,777^949 

rrChicStP  Minn  &  Om.b.Oct  1,494  236      1,403,449  599,281  617  297 

July   1   to   Oct  31 5,261,453      4,784,419  1,867,193  1,790,192 

Colorado   &  Southern. b.Oct  1,609,924      1,448,948  660,027  50°  003 

•July    1    to    Oct  31 5,665.391       5,241,779  2,180,753  l,887il93 

Cornwall. b Oct         14,020             7,632  7  575  2  378 

July   1   to   Oct  31 56,644            21,920  28,740  3^235 

zDel  Lack  &  Western. b.Oct  3,261,250     3,124,764  1,590,829  1  48'392 

July   1   to   Oct  31 12,257,177   11,383,806  5,841,830  5, 062^499 

Detroit  &  Mackinac. a Oct       108,842           93,407  35,362  22501 

July   1   to   Oct  31 425,294          387,873  •    122,701  116!593 

Erie. a Oct   5,180,085      4.896,259  1,704,180  1,456,062 

July   1   to   Oct  31 18,894,511    17,791,269  5,470,214  4,910,002 

Falrchild  &  Northeast. b.Oct           1,884             1,820  def  611  def484 

July  1   to  Oct  31 7,502             6,727  def5,201  defl,296 

Georgia  RR.b Oct      317,411         306,889  109,908  93  103 

July   1    to  Oct  31 1,012,803          987,699  272,225  17l',222 

zGrcat   Northern -b Oct   7,253,966      6,223,608  3,885,230  3  309  954 

July  1   to  Oct  31 24,943,156   20,996,349  12,856,614  S^oshoi 

Gulf  fc  Ship  Island,  a Oct       207,313         176,089  75,229  49844 

July   1    to   Oct  31 698,603          590,677  196,678  104^412 

Hocking  Valley,  b Oct       754,861          661,505  323  702  228700 

July  1    to   Oct  31 2,003,082      2,455,451  1,097,492  953^22 

Illinois     Central. a      Oct    5,583,237      5,211,394  1.307  358  1217689 

Jan    1    to    Oct   31 20,311,383    18,957,478  3,543,575  3,'l45,'895 

g  Interoceanic  of  Mexico.Oct      616,279         545,686  214  431  173  506 

July   1   to   Oct  31 2,240,481      2,093,185  737,'052  640,418 

Iowa    Central.a Oct       327,563         258,583  A98.246  ft44413 

July   1    to   Oct  31 1,168,100      1,038,773  ft287,355  /(263;921 

Kanawha   &   Michigan  .a  Oct       255,536          228,584  83  248  62  671 

July   1    to   Oct  31 937,125          846,845  298,'481  225408 

Long  Island Oct          Inc.  116,135  inc  78325' 

Jan   1   to   Oct  31 Inc.  850,500  inc]  604,'526 

Louisiana  &  Arkansas.  b-Oct      111,457           99,821  43  728  2149? 

July   1   to   Oct  31 427,820         382,543  157,100  9o!647 

Louisville  &  Nashville. b.Oct  4,679,790     4,323,488  2,053  472  1R7l\tp 

July   1   to   Oct  31 16,817,743    15,608,235  6,837,570  5,6751617 

g  Mexican  International.  Oct       696,968         588,318  303  383  '249861 

July  1   to   Oct  31 2,631,063      2,271,440  1,163,053  895',128 

Mlnneap   &  St  Louis. a.-Oct       566,024         445,036  £198,757  7cl7l010 

July  1   to  Oct  31 1,826,610     1,545,530  £658,704  fc564|282 

Missouri  Kans  &  Tex. b.Oct  2,856,104      2,824,648  1,324,723  1   186176 

July   1   to   Oct  31 9,425,147      9,265,432  3,590,642  3,161,139 


Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                     $  $  $ 

Nashv  Chatt  &  St  L.b.-Oct   1,009,213      1,014,390  297,108  263,225 

July   1   to   Oct  31 3,790,626      3,703,519  997,829  949,157 

g  National  Rys  of  Mexico.Oct  4,126,905      3,909,802  1,494,221  1,485.890 

July   1    to   Oct  31 15,571,969    15,011,681  5,754,885  5,446,322 

Nevada-Cal-Oregon.b Oct         49,3  50           39,269  29,074  25,077 

July   1    to   Oct  31 196,056          144,144  116,902  83,718 

c  N  V  C  &  Hud  RiV-b-.-Oct  8,889,032      8,131,768  3,027,229  2,203,398 

Jan   1    to   Oct   31 76,638,451    69,221,458  23,468,702  18,592,958 

Lake  Sh  &  Mich  So. b-.Oct  4,307,470     3,795,519  1,782,098  1,462,651 

Jan    1    to   Oct   31 37,038,582   32,172,797  14,095,796  11,142,744 

e  Lake  Erie  &  West.b -Oct       505,275         420,508  170,019  98,084 

Jan    1    to   Oct   31 4,077,233      3,607,140  877,936  542,438 

Chic  Ind  &  Sou. b Oct       324,804         238,062  95,809  41,464 

Jan   1    to   Oct  31 2,571,125     2.165,472  574.652  401,093 

Michigan  Central. b--- Oct  2,700,718     2,386,294  1,081,360  845,591 

Jan    1    to   Oct   31 22,543,654   20,004,463  7,326,377  6,170,703 

ClevCinCh  &  St  L.b.-Oct   2,585,574      2,374,403  811,285  634,727 

Jan    1    to   Oct   31 22,634,621    19,890,397  6,554,825  5,125,262 

Peoria  &  Eastern_b... Oct       294.336         258,844  112,011  73,050 

Jan    1    to   Oct   31 2,462,701      2,238,450  733,901  591,938 

Cine    Northern. b Oct        119,076         111,184  40,631  defll,213 

Jan    1    to   Oct   31 975,458          804,115  230,5X>5  138,556 

Pitts  &  Lake  Erie.b-.Oct    1,601.088      1,190,967  1,061,980  666,481 

Jan    1    to   Oct   31 11,836,434      8,492,033  6,682,587  4.132,734 

Rutland   b Oct       321,384          275,560  98,361  76,097 

Jan    1    to   Oct   31 2,573,816      2,301,405  757,264  655,665 

N  Y  Chic  &  St  L.b--_Oct        984,127          850,965  432,682  341,198 

Jan    1    to   Oct   31 8,209,747      7,557,555  2,629,987  2,147,157 

Total  all  lines   b Oct  22,632,885  20,034.074  8,723,405  7,058,449 

Jan    1    to   Oct   31 191,561,822  168455,285  63,942,532  49.641,248 

X  N  Y  N  H  &  Hartf-b-.-Oct   5,417,411      4,935,338  2,137,751  1,650,027 

July   1    to   Oct   31 20,969,571    18,684,525  8,476,034  6,360,444 

N  Y  Ont  &  Western,  a. -Oct       702,628         688,362  205,215  174.317 

July   1    to  Oct  31 3,134,981      3,080,551  991,373  1,078,817 

New  York  &  Ottawa,  b — 

July  1   to  Sept  30 45,458           40,366  9,668  4,579 

N  Y  Susq  &  Western_a-_Oct       326,381         294,822  96,499  92,437 

July  1   to  Oct  31 1,128,372     1,031,127  294,149  301,395 

Norfolk   &  Western.  b-_ -Oct  3,045,354      2,529,667  1,246,225  1,044,248 

July   1   to   Oct  31 11,553,005      9,912,389  4,823,566  4,040,200 

Northern  Central.b Oct  1,245,307     1,115,707  445,973  294,793 

Jan    1    to    Oct   31 10,072,071      9,404.871  2,142,078  2,244,878 

Northern    Paclfic.b Oct  7,793,073      7,269,067  3,672,549  3.728,614 

July   1   to   Oct  31 28,991,368   25,586,222  13,396,176  12,439,931 

Pennsylvania  Lines — directly  operated — 

East  of  Pitts&Erie.b.Oct  14,773,884   12,794,084  5,112,887  4,043,287 

Jan   1    to   Oct  31 125,222,156  111833,356  36,819,288  31,635,888 

West  of  Pitts  &  Erie. .Oct        Inc.     1,511,000  Inc.  669,500 

Jan   1   to   Oct  31 Inc.  10,733,500  Inc.  3,516,500 

Phlla  Balto  &  Wash.b-.Oct  1,564,481      1,449,581  631,636  583,536 

Jan   1    to   Oct  31 14,631,387   13,403,087  3,892,722  3,333,822 

Pitts  Shawmut  &  Northern,  b — 

July  1  to  Sept  30 212,627         161,939  def3,817  def50,802 

Jan     1   to  Sept  30 610,489         528,320  8,214  defl40,888 

Reading  Company— 

Phila   &  Reading,  b-. -Oct  4,062,620     3,712,075  1,705,227  1,665,786 

July   1   to   Oct  31 14,343,383    13,028,823  5,556,318  5,269,096 

Coal  &  Iron  Co.b Oct  3,444,847     3,513,484  252,066  300,615 

July   1    to   Oct  31 8,860,000   10,104,040  24,979  484,090 

Total  both  cos_ b Oct  7,507,467     7,225,559  1,957,293  1,966,401 

July   1   to   Oct   31 23,203,385   23,132,862  5,581,297      5,753,186 

Reading  Company Oct      144,918  124,818 

July   1    to  Oct  31 588,405  502,260 

Total  all  companies- ..Oct      2,102,211  2,091,219 

July  1   to  Oct  31 6,169,702  6,255,446 

Rock    Island-b Oct   6,410,161      5,632,499  2,397,218  1,811.698 

July   1   to  Oct  31 23,777.070   21,336,108  .8,351.611  6,837,061 

St  L  &  San  Fr-b Oct  3,828,766      3,517,730  1,148,821  1,083,075 

July  1   to  Oct  31 14,506,029    12,871,529  4,463,276  3,917,498 

Chic   &   East   Ill.b Oct   1,085,710          936,056  400,755  259,813 

July  1   to   Oct  31 3,899,589      3,456,345  1,442,933  1,030,175 

Evansv   &  T  H'te_b--Oct        216,428          196,323  88,557  70,842 

July   1   to  Oct  31 861,778          777,981  377,929  308,839 

Total    alt    lines. b Octll, 541,068    10,282,609  4,035,352  3.225.428' 

July   1   to  Oct  31 43,044,467   38,441,964  14,635,748  12,093,574 

St    Louis    Southwest  _a- -Oct  1,148,285     1,011,324  402,374  300,475^ 

July  1   to  Oct  31 3,774,160      3,499,784  1,190,629  855,625 

Southern  Pacific. a Octl  2,654,702   11,069,855  5,358,516  3,971,170 

July   1   to   Oct  31 46,311,921    41,102,992  18,499,008  14,984,754 

Southern   Railway. b Oct  5,326,233     4,873,624  1,982,188  1,786,751 

July   1    to   Oct  31 19,166,561    17,397,432  6,589,729  6,001. 471 

Mobile   &  Ohio.b Oct       437,613          908,392  299,545  358,722 

July  1   to  Oct  31 3,381,850     3,162,555  1,067,073  1,078,338 

Cine  N  O  &  Tex  Pac.b-Oct       799,455         665,791  300,501  210,164 

July   1   to   Oct  31 2,887,012      2,617,649  1,047,476  837,874 

Alabama  Great  So-b.-Oct      370,630         314,478  118,352  92,767 

July   1    to    Oct  3 1,285,004      1,199,071  360,283  346.102 

Union   Pacific.a Oct  8,890,381      7,675,805  4,798,552  4,138,375 

July   1   to   Oct  31 32,474,222   28,815,555  17,110,551  14,972,367 

Virginia  Southwestern. b- Oct      111,704         119,658  39,736  50,295 

July  1   to    Oct  31 416,781         424,207  142,944  182,005 

West  Jersey  &  Seashore  b  Oct      437,630        392,030  39,538  35,238 

Jan    1    to    Oct   31 5,041,421      4,687,021  1,384,695  1,097,795 

Western  N  Y  &  Penna.  b — 

July  1  to   Sept  30 2,072,748      1,924,895  528,029  308,651 

Jan    1  to  Sept  30 5,525,519      5,188,589  985,097  277,852 

Yazoo  &  Miss  Valley.a- -Oct  1,036,910     1,029,736  209,045  172,593 

July   1   to   Oct  31 3,223,905      3,016,535  128,045  defl37,898 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current         Prtvlots  Current  Previous 

Year.            Year.  Year.  Year. 

Companies.                           $                   §  $  S 
Abington    &   Rockland    Elec 

Light  &  Power  Co Oct           7,766              5,109  3,367  2.225 

Jan    1    to   Oct    31 58,377            45,784  22,011  17,849 

Blackstone  Val  Gas  &  El  Oct         93,867           75,849  45,948  34,503 

Ed  El  Co   (Brockton).  __Oct         25,973            19,218  13,808  9.198 

Jan   1    to   Oct   31 214.994         170,  93,455  76.620 

Fall  River  Gas  Wks Oct          42,064            38,988  22,197  19.172 

Jan    1    to    Oct   31 334,918          339,802  145,953  145.925 

Houghton  Co  El  Lt Oct         22,850           23,273  12,387  12.102 

Jan    1    to   Oct   31 205,046          190,910  102,336  92,316 

Lowell   Elec  Lt  Corp Oct         38,843            30,673  16,466  12.819 

Jan   1   to   Oct  31 289,399         274.712  122,618  11 

Minneap    General   Elec.  .Oct         94,364           86,680  56,84  4  51,889 

Jan    1    to   Oct   31 885,837          799,406  502,607  449,633 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and 
the  Ottawa  &  New  York  Ry.,  the  latter  of  which,  being  a  Canadian  road, 

does  not  make  returns  to  the  Inter-State  Commerce  Commission. 
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e  Includes  the  Northern  Ohio  RR. 

a  These  results  are  in  Mexican  currency. 

ft  For  October  1909  additional  income  is  given  as  showing  a  credit  of 
$576,  against  $13,798  deficit  in  1908,  and  for  period  from  July  1  to  Oct.  31 
there  was  a  deficit  of  $3,947,  against  a  deficit  of  $24,156  last  year. 

fc  For  October  1909  additional  income  was  $21,368,  against  $9,848  in 
1908,  and  for  period  from  July  1  to  Oct  31  was  $63,116  in  1909,  against 
$54,362  last  year. 

x  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State  Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — ■     — Bal.  of  NetE'ngs. — 
Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

c  «  «  * 

Bangor  &  Aroostook Oct  80,776  84,551  2:36,916  245,007 

July   1   to   Oct  31 330,236  329,292  1101,024  £46,133 

Central  of  New  Jersey. _.  Oct  342,762  373,374  819,556  565.099 

July   1   to  Oct  31 1,989,059  2,069,942  2,143,761  1,708,300 

Colorado  &  Southern Oct  256,307  226,248  C421.406  c269,416 

July  1   to  Oct  31 1,018,129  1,019,201  cl, 275, 553  C999.903 

Georgia  RR Oct  61,421  57,129  .r57,156  2:44,463 

July   1    to   Oct  31 242,016  220,632  .t68,179  2Xlef9,461 

Gulf  &  Ship  Island Oct  32,683  36,805  2:43,710  2:13,484 

July  1   to  Oct  31 126,899  135,570  2:73,457  2:def28,580 

Hocking    Valley Oct  115,251  119,896  2:257,954  2:231,771 

July  1    to   Oct  31 460,712  477,220  2:812,277  2:727,222 

Kanawha    &    Michigan.  _ Oct  26  743  23,005  2-69,956  256,860 

July  1   to  Oct  '31 106,526  91,921  2:224,541  2:161,234 

Louisiana  &  Arkansas.  __ Oct  24,856  19,089  2:28,313  2:6,879 

July   1    to   Oct  31 98,891  76,551  290,049  2:33,211 

Missouri  Kansas  &  Tex_- Oct  ft617,598  ft669,290  2:711,488  2:518,544 

July   1   to   Oct  31 ft2,309,514  ft2,407,608  21,294,764  2:775,053 

Nevada-Cal- Oregon Oct  3,594  4,046  2:26,555  2:22,114 

July  1   to  Oct  31 14,360  16,184  .rl06,240  2:72,012 

N  Y  Ont  &  Western Oct  93.302  95,899  111,913  78.418 

July  1  to  Oct  31 381,152  371,228  610,221  707,589 

New  York  &  Ottawa — 

July  1   to  Sept  30 18,738  19,510     zdef8,881  zdefl4,417 

Norfolk  &  Western Oct       467,682  437,060         778,543         607,188 

July  1   to  Oct  31 1,855,729  1,751,907      2,967,837      2,288,293 

Pitts  Shawmut  &  Northern — 

July   1  to  Sept  30 57,485  46,475  2def34,130  2dei67,983 

Jan    ltoSept30 171,608  138,282  2xlef77,8692defl47,428 

Reading  Company Oct       880,000  873,542      1,222,211      1,217,677 

July   1   to   Oct  31 3,520,000  3,494,167      2,649,702      2,761,279 

St  Louis  Southwestern, .Oct       174,376  168,008       2:270,385       2165,437 

July  1   to  Oct  31 691,304  674,541       2664,021       2338,091 

Western  N  Y   &  Penna — 

July  1  to  Sept  30 395,047  398,855         132,982     def90,204 

Jan     1  to  Sept  30 1,101,107  1,116,455  defll6, 010  def838, 603 

INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —  — Bal.  of   NetE'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.             Year.  Year. 

Companies.                          $                    $                    $  $ 
Abington    &   Rockland   Elec 

Light  &  Power  Co Oct               805                 328              2,562  1,897 

Jan   1    to   Oct  31 4,531              3,171            17,483  14,678 

EdisodEICo   (Brockton). Oct  3,651  3,278  10,157  5,920 

Jail    1    to   Oct   31 33,788  27,235  59.667  49,385 

Fall  River  Gas  Wks Oct  1,771  2,457  20,426  16,715 

Jan   1    to   Oct  31 8  22,922  23,668  123,031  122,257 

Houghton  Co  El  Lt Oct  5,011  4,706  7,376  7,396 

Jan   1    to   Oct   31 46,465  41,886  55,871  50,430 

Lowell  El  Lt  Corp Oct  4,145  3,429  12,321  9,420 

Jan   1    to   Oct   31 45,072  44,139  77,546  69,496 

Minneap  Gen  Elec .Oct  31,560  32,596  25,284  19,293 

Jan    1    to    Oct    31 302,881  315,574  199,720  134,059 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

ft  Fixed  charges  include  taxes  amounting  to  $95,000  for  Oct.  1909, 
against  $123,897  in  1908,  and  additions  and  betterments  of  $42,122  this 
year,  against  $49,986  from  July  1  to  Oct.  31  taxes  were  $335,099  in  1909, 
against  $417,949;  additions  and  betterments  were  $126,060  for  the  same 
period,  against  $149,706  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  Items  in  the  expenses. 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Company. 


Amer  Cities  Ry  &  Lt 
American  Rys  Co_. 
cAur  Elgin  &  Chic  Ry 
Binghamton  St  Ry 
Birm  Ry  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co 
Carolina  Pow  &  Lt  Co 
Central  Penn  Trac. 
Chariest  Con  Ry  G&E 
Chicago  Railways  Co_ 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry  _  _ 
Duluth-Super  Tr  Co. 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  ClarksbTrCo. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co._ 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City-Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  El  Ry  &  Lt  Co. 
MilwLt  Ht  &TrCo  . 
Montreal  Street  Ry_ . 
Nashville  Rv  &  Light 
North  Ohio  Tr  &  Lt.. 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  Portsm  Tr  Co. 
Oklahoma  City  Ry_. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)  RyL&PCo 
Rfo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 


Latcst  Gross  Earnings. 


Week  or 
Month. 


October  _  _ 
October   .. 

October 

September 
September 
October  .. 
October  _ . 
October  _. 

October 

October 

October 

October 

October 

October  .. 
3d  wk  Nov 

October 

October 

October  .. 
October 

October  .  _ 
October  .. 

October 

Wk  Nov  28 

September 
October  _  _ 
September 
October  _  _ 
September 

October 

July 

October 

October 

Wk  Nov  27 

October 

October 

October  _ . 
October  . . 
September 
October  _ . 
October  .. 
October  .  _ 
October 

October 

October  ._ 


Current 
Year. 


$ 

524,706 

247,826 

137,563 

29,331 

188.364 

10,253 

11,438 

23,228 

22,251 

62,773 

63,763 

1110,000 

2!', 467 

147,838 

141,721 

87.235 

191,775 

58,347 

37,714 

122,806 

102,014 

82,520 

38,397 

37,725 

26,543 

373,252 

41,567 

~94~,255 

54,239 

376,355 

77,696 

74,838 

148,992 

184,815 

135,697 

184,  130 

158.23  1 

49,683 

18,924 

21,027 

426,707 

645,195 

82,363 


Previous 
Year. 


481,001 

231,126 

121,525 

27,662 

177,388 

9,767 

11,284 

22,166 

17,753 

58,096 

60,654 

968,542 

25,223 

134,140 

123,043 

78,880 

178,614 

44,913 

34,656 

113,390 
94,348 
76,003 
34,636 

32,467 

21,654 

357,508 

38,509 

~87~,678 

58.706 

334,677 

67,471 

68,575 

141,815 

157,532 

119,299 

182,923 

rfl62,938 

.",1 ,199 

16,706 

18,346 

372,398 

652,586 

78,512 


Jan.  1  to  latest  date. 


Current 
Year. 

$ 

4,750,809 

2,449,613 

1,295,96!) 

260.252 

1,646,825 

114,156 

110,788 

193,616 

163,569 

627,520 

633,858 

10,244,608 

271,673 

1,109,941 

7,1  11  ,956 

810.837 

1,672,853 

485.22: 

351,658 

1,161,156 
996,619 
858,511 

1,862,827 

305,614 
268,968 

3,174,865 
392,153 
266,914 
929,316 
321,654 

3,493,240 
783,825 


I  ,  I  ir.,675 
1,818,987 
1  ,045,816 
1  ,707,708 
1,436,199 


18  5,749 

205,077 

3,974,3  51 

6,252,690 

805,170 


Previous 
Year. 


4,468,295 
2,341.038 
1.179,440 

238,796 
1.581,763 

105,973 
97,429 

204,010 

591*2 14 

625,550 

9,003,164 

250,451 

958,493 

6,308,092 

734.001 

1,666,500 

431,432 

322,387 

1,092,090 
887,002 
784,570 

1,719,141 

282,548 
219,153 

2,973,051 
354,989 
252,883 
874,888 
328,565 

3,201,501 
727,177 


1  ,309,348 

1  .578,085 

889.8  18 

1,592,007 

dl  ,395,234 


186,755 

171,722 

3,594,501 

5,891,744 

750,743 


Name  of 
Road. 


Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.- 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light. 

Toronto  Railways 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 
United  Tramways. 
United  Rys  of  St  L__ 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Wash  Bait  &  Annap. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


October 

October  .. 
October  .  _ 

October 

October  ._ 

October 

Wk  Nov  27 
2d  wk  Nov 


Wk  Nov  20 
Wk  Nov  20 
Wk  Nov  20 

October 

September 

August 

September 
October  ._ 


Current    Previous 
Year.        Year. 


205,146 
50,435 

544,077 
13.651 
50,759 

239,374 
75,625 

129,301 


£13,835 

£11,084 

£4,966 

1039,267 

624,261 

165,334 

58,789 

35,672 


181,966 
51,071 

401,934 
13,724 
47,354 

218,074 
67,837 

119,851 


£12,250 

£9,874 

£5,245 

949,914 

581,392 


55,938 
31,758 


Jan.  1  to  latest  date. 


Current 
Year. 


1,981,417 

502,435 

4,920,747 

134,436 

487,012 

2,220,810 

3,458,378 

6,037,249 


£580,970 

£454,819 

£280,970 

9,265,653 

5,457,039 

1,348,720 


330,862 


Previous 
Year. 


1,864,146 

486,867 

3,705,065 

130,207 

453,334 

2,082,897 

3,167,538 

5,563,182 


£534.330 

£419,920 

£309,653 

8,810,539 

5,079,336 


291,928 


c  These  figures  are  for  consolidated  company, 
he  Norfolk  County  Ferries 


d  Includes  earnings  of 


Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  27  1909.  The 
next  will  appear  in  the  issue  of  Dec.  25  1909. 


Roads. 

Gross  Earnings 

Current        Previous 
Year.             Year. 

Net  Ea 

Current 
Year. 

$ 
217,707 
1,989,562 

rnings 

Previous 
Year. 

% 
188,175 
1,767,479 

Amer  Cities  Ry  &  Lt.a. 
Jan    1    to    Oct    31 

.Oct 

524,706 

4,750,809 

481,001 
4,468,295 

Baton  Rouge  Elect  Co. 

.Oct 

8,937 

7,604 

3,325 

2,025 

Binghamton  Street  Ry. . 
Jan  1  to  Sept  30   . 

Sept 

29,531 
260,252 

27,662 
238,796 

11,437 
112,151 

12,270 

98,402 

Brock'n  &  Plym  St  Ry. 
Jan   1    to   Oct  31.. 

-Oct 

10,253 
114,156 

9,767 
105,973 

2,661 
34,508 

3,551 
30,196 

Camaguey  Company 

Jan  1  to  Oct  31  . 

-Oct 

11,438 
110,788 

11,284 
97,429 

4,825 
50,891 

4,916 
44  548 

Cape  Breton  Elect  Co._ 
Jan   1    to   Oct  31  _. 

-Oct 

23,228 
193,616 

22,166 
204,010 

10,991 
75,573 

9,416 
85,308 

Dallas  Elect  Corp 

Jan   1    to   Oct  31.. 

Oct 

147,838 
1,109,941 

134,140 
958,493 

67,441 
401,533 

60,373 
309,251 

El  Paso  Elect  Co 

Jan  1  to  Oct  31-. 

Oct 

58,347 
485,222 

44,913 
431,432 

22,635 
189,050 

11,369 
118,866 

Ft  Wayne  &  Wab  Vail. 
Jan  1   to  Oct  31   - 

-Oct 

122,806 
1,161,156 

113  390 
1,092,090 

52,420 
482,231 

53,459 
478,690 

Galveston-Houston  El  Co  Oct 
Jan   1   to   Oct  31 

102,014 
996,619 

94,348 
887,002 

37,362 
407,312 

41,506 
373,551 

Houghton  Co  Tr  Co 

Jan   1    to   Oct  31  _. 

Oct 

26,543 
268,968 

21,654 
219,153 

13,473 
124,198 

10,712 
96,267 

Jacksonville  Elect  Co-_ 
Jan   1   to   Oct  31.- 

-Oct 

41,567 
392,153 

38,509 
354,989 

19,430 
168,118 

17,365 
142,794 

Nor  Texas  Elect  Co 

Jan  1    to   Oct  31. 

.Oct 

135,697 
1,045,816 

119,299 
889,848 

71,102 
471,209 

63,195 
369,751 

Oklahoma  City  Ry  .. 

.Oct 

49,683 

31,199 

22,320 

12,033 

Oregon  Electric  Ry  Co. a 

-Oct 

39,996 

19,293 

15,029 

5,045 

Paducah  Tr  &  Lt  Co_-_ 
Jan  1  to  Oct  31-. 

.Oct 

18,924 
185,749 

16,706 
186,755 

7,160 
73,872 

6,437 
73,720 

Pensacola  Elect  Co. 
Jan  1  to  Oct  31- 

Oct 

21,027 
205,077 

18,346 

171,722 

8,648 
87,827 

7,913 

48,728 

Puget  Sound  El  Ry.    _ 

Oct 

170,199 

142,636 

59,609 

51,174 

Savannah  Elect  Co 
Jan   1   to   Oct  31. 

Oct 

50.618 
502,435 

51 ,071 
486,867 

17,646 
176,285 

20,767 
165,968 

Seattle  Elect  Co 

Jan  1   to  Oct  31 

.Oct 

544,077 
4,920,747 

401,934 
3,705,065 

217,876 
2,080,322 

168,310 
1,524,985 

Tampa  Elect  Co     _ 

Jan  1   to   Oct  31-- 

Oct 

50,759 
487,012 

47,354 
453,334 

23,967 
201,985 

17,184 
149,508 

Western  Ohio  Rv.b 

July  1  to  Oct  31.. 

.Oct 

43,325 
186,366 

42,010 
167,874 

21,413 
93,930 

20,133 

81,541 

Whatcom  Co  Rv  &  Lt. 
Jan  1   to   Oct  31    . 

-Oct 

35,672 
330,862 

■       31,758 
291,928 

16,064 
143,567 

13,991 
123,514 

Yonlcers  Railroad  _b — 
July  1  to  Sept  30.  _ 

164,292 

147,409 

50,514 

18,538 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Roads. 

Amer  Cities  Ry  &  Lt Oct 

Jan  1   to  Oct  31 

Binghamton  Street  Ry_  -Sept 

Jan  1  to  Sept  30 

Brock  &  Plym  St  Ry Oct 

Jan   1   to   Oct  31 

Cape  Breton  Elect  Co Oct 

Jan  1   to   Oct  31 

Dallas  Elect  Corp Oct 

Jan  1    to   Oct  31 

El  Paso  Elect  Co Oct 

Jan   1    to   Oct  31 

Galveston-HoustonElCo.Oct 

Jan   1   to   Oct  31 

Houghton  Co  Tr  Co Oct 

Jan   1   to   Oct  31 

Jacksonville  Elect  Co Oct 

Jan   1   to   Oct  31 

Nor  Texas  Elect  Co Oct 

Jan   1    to   Oct  31 

Paducah  Tr  &  Lt  Co Oct 

Jan  1  to  Oct  31 

Pensacola  Elect  Co Oct 

Jan   1   to   Oct  31 

Puget  Sound  El  Ry Oct 

Savannah  Elect  Co Oct 

Jan   1    to   Oct  31 

Seattle  Elect  Co Oct 

Jan   1    to   Oct  31 

Tampa  Elect  Co Oct 

Jan   1    to   Oct  31 

w  estern  Ohio  Ry Oct 

July  1   to  Oct  31 

Whatcom  Co  Ry  &  Lt.-Oct 

Jan   1    to   Oct  31 

Vonkcrs  Railroad — 

Julj   1  !•>  Sep1  30 
X  After  allowing  for  other  in 


—Int.,  Rent 
Current 
Year. 

$ 
107,207 
1,063,568 

lis,  &c. — 

Previous 

Year. 

$ 
104,472 
1,042,698 

— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.             Year. 

S                                       Si 

110,500            83,703 
925,994          724,781 

9,037 
81,466 

9,024 

74.827 

2,400 
30,685 

3,246 
23,575 

1 ,756 
18,102 

2,151 
22,482 

905 

16,406 

1,400 
7,714 

5,066 
51,220 

4,956 
50,087 

5,925 
24,353 

4,463 
35,223 

27,471 
282,667 

27,554 
2  91,578 

39,970 

118,867 

32,819 
17.673 

N,  120 
80,418 

7,107 

71,619 

14.215 
108,632 

4,262 
47,247 

22,485 
217,853 

20,192 
203,647 

14,877 
189,159 

21,314 
169,904 

6,215 
60,002 

5.3  7!) 
47,988 

7,2  58 
64,196 

5,333 
48,279 

9,452 

94,11  1 

9,124 

92,721 

9,978 
74,004 

8,241 
50,073 

16,190 
170,875 

15,187 
159,443 

54,912 

300,;!.'!  i 

48,008 
210,308 

6.625 
68,314 

6,689 
69,132 

53  5 

l,58fi 

4,474 
43,522 

4,261 
42,609 

1,174 

44,3  05 

3,652 

6,1  in 

49,777 

44.257 

9,832 

6,917 

17.621 
174,539 

17,578 
171,973 

25 
1,746 

3,189 

def6,005 

102.168 
I  ,03  1,769 

97.08  l 
898,13  7 

115,708 
1  ,04  5 

71.226 
626.848 

4,623 
46,554 

l  ,380 
30,148 

19,84  I 

155,13  1 

12,804 
119,360 

15,429 
61  ,847 

14,9 

6  1  , 

5,98  I 
32,083 

2o  . 

8,469 
82,759 

9,026 
81,983 

7,58  i 
60,808 

4,965 
11,531 

38,820            20,705 
come  rccelevd. 

11,604 

def  .2,167 
■1  ■ 
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ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
•of  Nov.  26.     The  next  will  appear  in  that  of  Dec.  '25. 

Canadian  Northern  Railway. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  William  Mackenzie,  Toronto,  says  in  substance: 

General  Results. — The  average  mileage  operated  was  3,013  miles,  com 
pared  with  2,866  miles  for  the  preceding  year  [an  increase  of  about  5%. — 
Ed.].  The  gross  earnings  show  an  increase  of  $872,305',  or  8.98%,  and 
the  net  earnings  8533,675,  or  17.60%.  The  working  expenses  were 
72.55%  of  the  gross  earnings  of  the  railway  proper  and  66.30%  of  the 
gross  earnings  fTom  all  sources,  compared  with  7  1.10%  and  68.77%  respec- 
tively last  year.  . 

The  increase  in  gross  earnings,  while  comparing  favorably  with  the 
Increased  mileage  operated,  is  not  as  large  as  your  directors  hoped.  This  is 
explained  in  part  by  the  unusually  quiet  conditions  of  business  generally 
throughout  the  Dominion.  Since  the  close  of  the  fiscal  year,  however, 
there  has  been  a  very  gratifying  increase  in  the  four  months'  business  to 
Oct.  31  over  the  corresponding  period  of  last  year  of  $561,300.  Your 
directors  are  confident  that  a  porportionate  increase  will  continue,  for  the 
grain  crop  of  1909  is  one  of  the  best  for  several  years,  and  grades  uniformly 
higher  than  any  previous  year.  While  the  increase  in  yield  and  quality 
extends  over  the  entire  territory  W-'  serve,  an  the  outstanding  fact  of 
the  year  is  the  leading  position  gained  by  the  Province  of  Sakatchewan  in 
the  production  of  wheat  and  other  grains. 
Estimates  of  Minister  of  Agriculture  for  Province  of  Saskatchewan,  Oct.  1909. 

Wheat.  Oats.  Barley.  Flax. 

Bushels 84,000,000      102.800,000      8.000,000     3,800,000 

Extensions. — During  the  year  60  miles  of  the  line,  from  Saskatoon  towards 
Calgary,  were  opened  for  traffic,  and  it  Is  esitmated  will  furnish  your 
railway  with  2,000,000  bushels  of  grain  for  shipment  to  Port  Arthur,  1,000 
miles  distant.  The  line  has  recently  been  extended  an  additional  60  miles 
to  the  new  town  of  Kindersley,  and  the  grading  has  been  completed  for  a 
further  60  miles.  The  railway  traverses  the  most  fertile  section  of  the 
Great  Saskatchewan  Plains,  in  which  your  company  has  heavy  holdings 
of  land,  which  constitute  the  greatest  remaining  block  of  surveyed  unoccu- 
pied wheat  lands  of  this  continent.  (Compare  V.  87,  p.  1159,  225;  V.  88, 
p.  821;    V.  89,  p.  40.)  .  ,    „  , 

In  Alberta,  following  a  demand  to  connect  Edmonton  with  Calgary  and 
the  southern  portion  of  the  Province,  a  line  has  been  rapidly  pushed  for 
ward;  steps  are  also  being  taken  towards  reaching  the  coal  fields  of  the 
Brazeau  River,  in  which  are  most  extensive  deposits  of  easily  mined  high- 
grade  coal.  It  is  expected  that  your  railway  will  reach  Calgary  from  the 
north  and  the  east  next  year,  and  that  Southern  Alberta  will  be  served  in 
the  following  year.  These  extensions  have  already  produced  a  widespread 
demand  for  the  speedy  continuation  of  your  railway  to  the  Pacific  Coast. 

The  lines  under  construction  in  Alberta  will  furnish  abundant  traffic 
immediately  they  are  opened.  To  the  north  of  Edmonton  and  in  the  Peace 
River  district  there  is  already  the  nucleus  of  prosperous  agricultural  settle- 
ment; and  a  general  trade  throughout  a  territory  five  times  as  large  as  the 
United  Kingdom,  at  present  without  railway  service. 

The  connection  at  Fort  Frances  with  the  Duluth  Rainy  Lake  &  Winnipeg 
Ry.  (V.  88,  p.  821;  V.  89,  p.  1279)  has  induced  a  satisfactory  traffic  from 
the  Middle  Western  States  through  the  important  port  of  Duluth.  This 
connection  gives  us  a  much  longer  haul  than  heretofore  from  the  growing 
passenger    and  freight  busness  originating  in  the  United  States. 

Sales  of  Lands. — Adjacent  to  the  line  between  Saskatoon  and  Calgary, 
now  completed,  your  a i rectors  have  sold  t  homeseekers  large  quantities 
of  land  on  which  the  increase  in  cultivated  areas,  since  the  railway  wa< 
built,  is  phenomenal.  At  Rosetown,  which  has  only  since  the  close  of  the 
present  fiscal  year  been  placed  under  the  operating  department,  three  ele- 
vators have  already  been  built  to  receive  the  grain  now  being  threshed. 

The  land  sales  during  the  past  year  were  116,662  acres,  and  realized 
§1,091.722 — an  average  of  $9  36  per  acre,  being  an  increase  for  the  year 
of  $1  04  per  acre.  Satisfactory  sales  have  been  made  since  June  30  at  still 
higher  prices. 

Stock. — During  the  last  five  years  certain  allied  companies  have  been 
amalgamated  with  your  compnay,  in  addition  to  which  a  large  amount 
of  new  mileage  has  been  added  to  the  system  in  respect  of  all  which  an 
adjustment  of  the  capital  stock  has  been  made  during  the  year. 

New  Securities. — During  the  year  £1,027,400  4%  land  grant  bonds  were 
Issued  on  the  security  of  1,250,000  acres  of  selected  lands,  the  proceeds  of 
which  have  been  applied  to  the  general  purposes  of  the  company.  From 
payments  received  on  land  sales  £40,000  of  the  bonds  have  been  retired, 
leaving  £987,400,  or  S4 ,805,347,  outstanding  on  June  30.  (V.  87,  p.  1477. 
See  also  V.  88.  p.  821;    V.  89,  p.  40.  1279.) 

Additional  car  trust  obligations  were  incurred,  amounting  to  $2,500,000, 
to  provide  the  necessary  equipment  of  all  kinds  to  meet  the  requirements 
of  traffic.  (V.  88,  p.  1312.)  Obligations  incurred  for  the  same  purpose 
In  previous  vears  were  repaid  to  the  extent  of  $2,350,000  during  the  year, 
so  that  the  liability  on  this  account  has  been  increased  by  only  $150,000. 

Development .  &c. — The  manufacture  of  lumber  at  various  points  on  your 
railway  becomes  each  year  a  more  important  traffic  factor.  At  Fort 
Frances  large  pulp-wood  and  paper  mill  industries  are  being  established  in 
connection  with  water-power  development.  A  notable  feature  of  the 
recent  expansion  in  Western  Canada  is  the  multiplication  of  general  manu- 
facturing plants,  chiefly  in  Winnipeg,  where  there  are  now  144  operating 
factories  of  all   kinds. 

At  Port  Arthur  additional  docks  and  sheds  for  both  passenger  and  freight 
traffic  via  the  Great  Lakes  have  been  constructed;  interests  allied  with 
your  railway  are  building  a  palatial  hotel  close  to  your  station,  and  the 
Atikokan  Iron  Co.  is  producing  excellent  pig  iron,  the  ore  for  which  we 
haul.  The  construction  of  an  extensive  shlp-ubilding  plant  within  the 
city's  limits  has  been  started. 

At  Winnipeg  the  Fort  Garry  station,  in  which  the  Dominion  Government 
and  Grand  Trunk  Pacific  Ry.  will  be  your  tenants,  is  nearing  completion, 
and  should  be  in  full  use  next  spring. 

Locomo-  Passenger  Freight  Miscel- 

Eauivmcnt  owned  June  30—          tives.  Cars.            Cars.  laneous. 

1909                      346  275               9,465               480 

1908                      -      290  227               8,065               236 

1907..                190  185               6,868               226 

OPERATIONS,  EARNINGS,  CHARGES,    &C. 

1908-09.  1907-08.  1906-07. 

Average  miles  operated 3,013  2,866  2,509 

Operations — 

■■rs  carried 1,028,787  937,036  703,988 

Passengers  carried  one  mile 78,044,255  74,408,415  00,683,505 

Earnings  per  passenger  per  mile 2.344  cts.  2.381  cts.  2.413  cts. 

Earnings  per  traffic  train  mile $1.04453  $1.06704  $1.18601 

Freight   (tons)    carried 2.958-.802  2,615,580  1,822,220 

Freight   (tons)   carried  one  mile 1000875386  875,287,887  657,437,305 

Earnings  per  ton  per  mile 0.736  cts.  0.779  cts.  0.873  cts. 

Earnings  per  mile  of  road $3,512.04  $3,387.81  $3,328.09 

Gro                   'is —                                              $  $  $ 

Passenger                             -    1,928,686  1,846,087  1,404,250 

Freight      "       ""                    7,481,326  6,911,81.-)  0,742,587 

Miscellaneous 987,596  771,375             

Mails                                                   74,382  72,919  58,231 

Express"""-"--  —  - 109,777  107  85,124 

Total  gross  earnings 10,581,768  9,709,462  8,350,198 

Operating  Expenses — 

Maintenance  of  way  and  structures..  1,436,440  1,486,030  1,260,960 

Maintenance  of  equipment 1,252,764  1,330,067  1,033,369 

Transportation  expenses 3,863,705  3,486,638  2,820,781 

Traffic  expenses  . .    128,728  120,284  90,787 

(■'■neral  expenses,  including  taxes.--  333,768  253,756  218,266 

Total  operating  expenses 7,015,406        6,676,775        5,424,164 


1908-09.           1907-08. 

1906-07. 
$ 
(64.96) 

Per  cent  of  gross  earnings 

(66.30) 

(68.77) 

Net  earnings  ._ 

3,566,362        3 

,032,687 

2,926,034 

Fixed  Charges — 

Interest  on  bonds  guaranteed  by  Gov- 

ernment of  Manitoba.  . 

695,641 

658,743 

624,726 

Int.  on  bonds  guar,  by  Dom.  of  Can. 

280,800 

280,800 

280,800 

Int.  on  perpetual  eonsol.  deb.  stock. 

938,399 

577,539 

446,054 

Int.  on  Qu'Ap. 

L.  L.   &  S. 

deb.  stock 

and  bonds  .. 

203,983 
96,107 

181,467 

Interest  on  4% 

land  grant  bonds 

Rentals  leased 

lines  ... 

223,960 

223,960 

223,960 

Interest  on  eqt 

lipment  leases.      

harges .    

480,727 

431,248 

306,949 

Total  fixed  c 

2,919,617        1 

,353,757 

1,882,489 

Surplus  for 

pear 

646,745 

678,930 

1,043,545 

GENERAL  BALANCE  SHEET  JUNL 

30. 

1909. 

1908. 

1909. 

1908. 

Assets — 

S 

S 

Liabilities — 

S 

S   . 

Cost  of  ry.&  eq_116,260,251 

85.732,583 

Capital  stock 

55,000,000 

30,750.000 

Capital  stock  & 

4%  cons. deb. stk 

24,054,717 

24.054,717 

bds.  other  cos. 

Bonds    &    stock 

owned        cost 

guar,  by  Govt 

26,727,183 

26,647,730 

(par    $7,408,- 

Land  gr.  bds.  '99 

12,000. 000 

2,000,000 

394  in  1909).. 

05,725,060 

5,733,673 

Land  gr.  bds.  '07 

4,805.347 

Adv.  to  oth.  cos. 

1,420,424 

891,100 

Car  trust  oblig.. 

9,776,232 

9,628,791 

Adv.  to  lines  un- 

Unpaid pay-rolls 

550,214 

452,718 

der    construe. 

Unpaid    audited 

and  Winnipeg 

vouchers 

924,353 

814,347 

terminal 

4,667,129 

1,979,045 

Due  toother  cos. 

2,688,621 

428,407 

Def.     payments 

Coupons  &  divs. 

on  land  sales. 

7,273,230 

7,240,913 

due  July  1 

1,149,547 

674,526 

Material  &supp. 

1,347,632 

579,641 

Acer.  int. on  bds., 

Due  from  agents 

&c,  to  date... 

196,148 

185,973 

&  cos.,  traffic 

Equip,    replace- 

balances, &c_ 

418,113 

326,902 

ment  fund 

44,136 

47,755 

Installments  rec. 

Surplus  land  gr. 

acct.  4%  cons. 

account zlO, 53 1,994 

9,976,423 

deben.  stock. 



1,154,958 

Surp.  of  railway 

3,948,51S 

3,311,947 

Cash   with  Nat. 

Tr.   Co.   acct. 

land  sales 

4,302,637 

3,832,585 

Cash  on  hand.. 

982,535 

1,501,934 

Total 1 

Total ] 

142,397,009 

108,973,336 

42,397.009 

108,973,336 

a  This  amount  represents  the    stocks  and  bonds  pledged  to    secure  the  4%  per- 
petual consolidated   debenture  stock  at  par,  as  f  illows: 


Minn.  &  Ont.  Bridge  Co.  stock. .$100,000 

First  4H%  debentures 180,000 

Minn.  &  Alan.  RR.  stock 400,000 

General  mortgage  5%  bonds.  _  250,000 
Lake  Superior  Term.  Co.  stock. .  500,000 

5%  bonds 2,000,000 

Canadian  Northern  Coal  &   Ore 

Dock  Co.  5%  bonds  ...         .  375,000 


St. Boniface  &  West. LandCo.stk.g250, 000 

First  mortgage  5%  bonds 750,000 

Can.  North.  Telegraph  Co.  stock  500,000 

General  mortgage  5%  bonds ..  800,000 

Winnipeg  Land  Co..  Ltd.,  stock.  100,000 

First  mortgage  5%  bonds 300,000 

Edm.  &  Slave  L.  Ry.  5%  bonds.  420,000 

Can.  Nor.  Prairie  Lands  Co.  stk.  483,394 


xThe  surplus  in  land  grant  account,  $10,531,994,  was  obtained  after  deducting 
$2,000,000  land  grant  bonds  (issue  1899),  as  above,  the  money  to  redeem  which  Is  In 
the  hands  of  the  National  Trust  Co.,  the  gross  land  sales  having  aggregated  $12, 
531,994. 

Note. — In  addition  to  the  above  assets  the  company  owns  1,398,013  acres  of  land 
in  Manitoba  and  Saskatchewan.— V.  89.  p.  1346,  1279. 

Aurora  Elgin  &  Chicago  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  L.  F.  Wolf,  Cleveland,  Oct.  19,  says  in  brief: 

Tracks. — The  tracks  and  roadway  have  been  maintained  to  a  high  degree 
of  efficiency.     Various  additions  and  improvements  have  been  made. 

New  Connecting  Lines,  &c. — In  my  last  report,  reference  was  made  to  the 
probable  construction  of  a  line  to  connect  West  Chicago  and  Geneva  with 
our  railway.  This  line  is  now  being  constructed  with  every  prospect  of 
completion  before  Jan.  1  1910.  A  contract  has  been  entered  into  under 
which  this  company  will  furnish  the  new  line  with  power  at  a  fair  profit, 
while  its  value  as  a  feeder  should  be  reflected  in  increased  earnings  for  the 
atter  half  of  the  ensuing  fiscal  year. 

The  electrification  of  the  steam  railroad  extending  from  Aurora  to  De 
Kalb,  111.,  will  shortly  be  undertaken,  and  from  present  indications  should 
be  completed  about  Jan.  1  1910.  This  will  result  in  another  power  contract 
and  a  considerable  volume  of  new  traffic  to  this  company. 
*  On  April  7  1909  a  contract  was  entered  into  with  the  United  States  Ex- 
press Co.  for  the  carrying  of  express  matter  over  this  company's  lines. 

General  Results. — The  general  business  depression,  which  prevailed  dur- 
ng  the  entire  year  covered  by  this  report,  adversely  affected  our  earnings, 
which,  while  showing  some  improvement  over  the  preceding  year,  fall  far 
short  of  normal  growth.  A  comparative  statement  for  the  first  three 
months  of  the  current  fiscal  year  indicates  that  our  earnings  are  once  more 
growing  at  the  normal  rate. 

RESULTS   FOR   YEARS  ENDING  JUNE  30. 


1908-09.  1907-08. 

$  $ 

Gross  earnings,  RR. 1,326,070  1,283,599 

do     light  dept 85,652  77,587 

Total  gross  earns. 1,411,722  1,361,186 

Oper.  expenses,  RR.    739,057  729,581 

do     light.  dept._.      57,212  58,687 

Total  oper.  exp...     796,270  788,268 

P.  cop.  exp.  to  earn.     (56.40)  (57.91) 

Net  earns.,  all  depts.    615,452  572,918 


190S-09. 
$ 
Other  income *55,492 


1907-08. 

S 
*47,706 


Total  net  Income.    670,944      620,624 

Deduct — 
Interest  and  taxes..    341.327      333,700 
Div.onpf.  stk.(5}i%)162,750(5)155,000 
Dlv.  on  com.  stk..(3%)93,000   (3)93.000 


Total  deductions- . 
Balance,  surplus. . 


597,077 
73,867 


581,700 
38,924 


*  Other  Income  In  1908-09  Includes  sale  of  power,  $44,354;  rentals,  $2,392;  Inter- 
est and  discount,  $044;  earnings,  sinking  fund  investment,  $8,102. 


BALANCE    SHEET    JUNE    30. 


1909.  1908. 

Assets —  $  S 

Prop.,  plant,  &c_ .11,949,882  11,913,098 
Construe,  imp.,&cl  794,638  (595,441 
Elgin  improvem'ts  \ 

under  leases — J 
"First    and    ret." 

bonds  In  treas..      200,000 
Sink.   Iiind  invest.  1 
S.  f.  cash  with  trus.  ;•     164,203 
S.  f.  accr.,  not  pd.J 
Material,    supplies 

&  prepaid  accts .  80 , 3 1 8 
Cash  on  hand,  &e_  80,060 
Accts.  &  notes  rec.  77,809 
Suspense 27,015 


12,715 

394,000 

151.249 

3,300 

654 

55,873 

5.x, '.):;.-> 

43,681 

6,283 


.13,379,926  13,235,229 


Liabilities — 

Preferred  stock 

Common  stock 

"1st  &  ref."  bonds 
First  mtge.  bonds. 
E.  A.  &  S.  Trac. 
cons.  1st  M.  bds. 
Salaries  and  wages 
Vouchers  and  ac- 
counts payable. 

Notes  payable 

Accr.  int.  &  taxes. 
Accrued  dividends. 
Outstand.  tickets. 
Reserve  for  dam- 
age claims,  &c_ 
Profit  and  loss.. 

Total 


1909. 
S 

3,100,000 
3,100,000 
1,494,000 
3,000,000 

2,000,000 
21,054 

181,350 

75,711 

53,771 

69,750 

7,511 

5,100 
271,679 


1908. 
$ 
3.100,000 
3,100.000 
l,4y4,000 
3,000.000 

2,000.000 
19,936 

121,624 

51,300 

54,901 

62.000 

6,917 

13.156 
211.395 


.13,379,926  13,235.229 


Total 

— V.  88,  p.  161S. 

Nipe  Bay  Company. 

(Report  for  Fiscal  Year  ending  Sept.  30  1909.) 
President   Andrew    W.    Preston,    Boston,    Nov.    17    1909, 
writes  in  susbtance: 

General  Results. — The  sugar  mill  produced  91,888,400  lbs.  of  sugar  and 
2,673,808  gallons  of  molasses,  as  against  39,487,560  lbs.  of  sugar  and  l,0o8,- 
im';t  gallons  of  molasses  the  previous  year.  .'.".„ 

Net  earnings  from  operation  for  the  year  amounted  to  $446,921  and  were 
applied  to  the  pavment  of  interest  on  mortgage  and  floating  debt,  the  latter 
represented  by  advances,  on  which  interest  is  charged  at  the  rate  of  6%. 
A  reduction  of  $19,622  was  made  In  this  indebtedness. 
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Notes. — Under  date  of  June  1  1909  there  were  issued  $3,500,000  in  5-year 
first  mortgage  6%  notes,  to  provide  for  the  retirement  of  $2,750,000  in 
3-year  6";,  notes,  which  matured  on  that  date.  The  balance  of  the  funds 
obtained  from  this  issue  was  used  for  development  and  as  working  capital. 
(Compare  V.  88,  p.  454,   568.) 

Improvements. — The  total  expenditure  for  improvements  was  $496,997, 
of  which  $454,857  was  charged  to  capital  account;  the  balance,  $42,140, 
having  been  absorbed  in  operating  expenses.  The  planting  of  2,000  acres 
of  cane  for  the  1910  crop  was  completed.  23.87  miles  of  standard-gauge 
railway  were  added  to  the  inventory,  and  the  equipment  of  the  railways 
was  increased  by  two  locomotives  and  115  cars.  In  the  live-stock  depart- 
ment will  be  noted  an  increase  of  518  head  in  the  number  of  horses  and 
cattle.  Some  70  buildings,  barracks,  cottages  and  stores  were  completed; 
and  13  cane  scales  and  21  cane  cranes  were  installed  in  the  fields. 

Outlook. — The  prospects  for  a  largely  increased  output  of  sugar  for  the 
coming  season  and  the  excellent  physical  condition  of  the  cane  fields  and 
milling  plant  give  promise  of  earnings  which  should  provide  for  further 
reduction  of  indebtedness  or  for  extension  of  cane  fields  and  enlargement 
of  manufacturing  capacity.  For  the  crop  of  1910  the  company  has  avail- 
able over  22,000  acres  of  cane. 

INCOME  ACCOUNT  FOR   THE  FISCAL    YEARS  ENDED   SEPT.   30. 


1909. 

Net   earnings * $446, 921 

Less  interest  charges — 

Interest  on  mortgage  notes $180,000 

Interest  on  debentures 96,000 

Interest  and  discount 146,782 


1908. 
def. $39,637 

$165,000 
96,000 
76,897 


Increase. 
$486,558 

$15,000 

69~,885 

Total $422,782  $337,897  $84,885 

Surplus  for  year $24,139       del. $377, 533  $401,672 

Note. — The  discount  and  commission  on  5-year  6%  notes,  $245,000, 
was  charged  direct  to  profit  and  loss,  making  the  total  profit  and  loss  deficit 
$830,966.  The  deficit  was  caused  chiefly  by  the  fact  that  the  production 
of  the  cane  fields  did  not  reach  normal  until  the  beginning  of  the  1909  season. 


*  After  deducting  $42,140  expended  for   betterments,   charged  atalnn 
against  operating  expense. 

BALANCE  SHEET  SEPT.  30  1909  AND  1908. 


1909. 
Assets —  S 

Prop.,  equip.,  &c.*ll,336,566 


Cash 
Accts.   receivable 
Sugar  &  mol's  st'k 
Trustee   funds   for 
payment    of    3- 
year   notes   due 

June  1  1909 

Income  account. . 


19,171 
52,897 
20,833 


5,000 
830,966 


1908. 

S 
10,881,709 

19.740 
39.0S3 
15,406 


610.105 


Liabilities — 
Common  stock.  __ 

Preferred  stock 

5-year  1st  M.  6% 

notes  due  1914. 
3-year    6  %    notes 

due  June  1909.. 
10-year  6%   debs. 

due   1917 

Floating  debt 

Accounts  payable. 

Drafts 

Audited  vouchers. 
Unpaid  coupons.. 
Interest  accrued.. 


1909. 

S 

3,502,500 

2,000.000 

3,500,000 


1908. 

S 

3,502,500 

2,000,000 


5,000     2,750,000 


1,600,000 

1,512,594 

29,631 

11,713 


1,995 
102,000 


1,600.000 

1.532,216 

50,166 

9,654 

31,328 

3,180 

87,000 


Total 12,265,433   11,566.044        Total ...12,265,433   11,566,044 


'Property,  equipment,  &c,  includes:  Cost  of  property,  $4,396,006; 
buildings,  $629,471;  furnishings,  $22,494;  cultivations,  cane,  $1,798,238; 
cultivations,  other,  $324,244;  live  stock,  $183,150;  tools  and  machinery, 
$254,324;  railways,  $1,573,523  (against  $1,267,220  in  1908);  telephones, 
$22,992;  boats,  $17,420;  wharves,  $70,246;  merchandise,  $134,822;  material, 
$267,330;   sugar  mill,   $1,642,302;   total,   $11,336,566. 

Cultivations  and  Lands  Owned  Sept.  30  1909  and  1908  (acres). 


1909. 
Cultivations — ■ 

Sugar   cane 22,228 

Pasture 13,329 


1908. 

22,243 
12,492 


1909. 
Roads  and  fire  lines     3,575 
Unimproved  land..  88,660 


1908. 

3,521 
89,536 


Total   cultivated. 35, 557     34,735|    Tot.  all  land  own-dl27,792     127,792 
Acres  cane  available  for  cutting  in  year  ended  Sept.  30  1909,  19,815, 
against  10,133  in  1908. — V.  89,  p.  1415. 

North   Shore   Electric   Co.,   Chicago. 

(Report  for  Fiscal  Year  ending  Sept.  30  1909.) 

President  Samuel  Instill  says: 

To  provide  funds  for  the  acquisition  of  additional  electric  light  and  power 
properties  and  for  the  construction  of  substations  and  the  enlargement  of 
the  distribution  system,  necessitated  by  the  growth  of  the  company's 
business,  an  increase  in  the  capital  stock  of  $220,000  and  in  the  outstanding 
first  mortgage  bonds  of  $285,000  was  made 

The  results  of  the  operation  of  the  new  generating  station  at  Waukegan 
have  been  very  satisfactory,  and  have  enabled  the  company  to  secure  con- 
tracts for  the  furnishing  of  additional  power  to  interurban  railways. 

There  has  been  a  substantial  increase  in  the  industrial  power  business 
during  the  past  year,  and  from  present  prospects  it  promises  to  show  a  still 
greater  increase  during  the  coming  year. 


RESULTS  FOR    YEARS  ENDING   SEPT.    30. 
1908-09.  1907-08.  1906-07. 


Equivalent  16  c. p. lamps 

connected  end  of  year         309,786  263,173 

Gross    earnings $1,005,432  $815,551 

Operating    expenses 600,994  533,619 

Net $404,438  $281,932 

Interest 190,355  159,283 

Dividends (3%)103,553  (1^)42,702 


225,061 

$665,890 

431,437 

$234,453 
107,690 
(6) 


1905-06. 

184,804 

$544,242 

355,936 

$188,307 
95,392 


Balance,  surplus o$110,530         a$79,946         $126,763 


$92,914 


a  From  the  balance  for  1908-09  as  above,  $110,530,  there  was  deducted 
$75,600  for  special  depreciation  reserve  under  the  terms  of  the  general 
mortgage  (against  $64,100  in  1907-08),  leaving  $34,930. 

b  In  1906-07  a  stock  dividend  of  6%,  $150,000,  was  paid  outof  profitand 
loss  account. 

BALANCE  SHEET  SEPT.   30. 


1909. 


1908. 


,864,233 
153,856 
218,152 
249,197 


7,110,924 
142,348 
153,147 
321,528 


25,638   271,563 

104,884    81,681 

19,385         15,554 


1909. 
Liabilities —  S 

Capital  stock 4,000,000 

Bonds 4,000,000 

Surplus 154,900 

Acc'ts  &  bills  pay'ble    112,805 

Bond    Interest 100,000 

Depreciation  reserve    267,640 
Miscellaneous  reserve      


1908. 

$ 

3,780,000 

3.715,000 

119,970 

183,074 

92,875 

192,040 

13,786 


Assets — 
Plants,    real    estate, 
&c 7 

Bills  receivable 

Accounts  receivable. 

Cash    

Stock     subscriptions 

not  yet  due 

Materials  on  hand.. 
Open   accounts 

Total 8,635,345  8,096,745        Total  .  __8, 635,345  8,096.745 

Note. — In  addition  to  the  liabilities  given  above,  the  company  has  taken  over 
certain  properties  which  are  subject  to  outstanding  bonds  and  mortgage  loans 
thereon,  as  follows:  Evanston  Heating  Co.,  S125.000;  La  Grange  Service  Co.,  $254,- 
000;  real  estate  mortgages,  §4,000:  total,  $383,000.  The  Interest  on  these  bonds 
and  mortgage  loans  has  been  treated  as  rental  of  property,  and  has  been  Included  In 
the  Item  of  expenses. — V.  89,  p.  999. 

Harbison-Walker  Refractories  Co.,  Pittsburgh,  Pa. 

(Report  for  Fiscal  Year  ending  Sept.  30  1909.) 

President  H.  W.  Croft,  Pittsburgh,  Nov.  12  1909,  says: 

The  seventh  annual  statement  is  herewith  submitted.  The  results  are 
gratifying.  The  inventories  and  accounts  receivable  have  both  increased 
considerably,  due  naturally  to  the  Increased  volume  of  business  over  the 
preceding  year. 

In  our  last  statement  we  mentioned  that  ground  would  soon  be  broken 
for  a  plant  at  Birmingham,  Ala.  This  plant,  having  a  capacity  of  40,000 
fire  clay,  silica  and  magnesia  brick  per  day,  has  since  been  completed  and 
is  now  running.  It  is  of  fire  proof  construction  and  embodies  all  of  the  up- 
to-date  ideas  in  the  manufactm-e  of  hand-made  brick. 


PROFIT  AND  LOSS  ACCOUNT  FOR  YEAR  ENDING  SEPT.  30. 


Net  profits  after  deducting  expenses 

($253,672   in  year  1908-09)   for  all 

ordinary  repairs  and  maintenance, 

which  cover  depreciation  of  plants. 

Deduct — 

Extraordinary  expenses,  being  repairs, 
improvements,  &c.,  increasing  ca- 
pacity and  efficiency  of  the  works. 

Appropriations  and  expenses  for  new 
construction,  to  replace  capacity  of 
old  and  abandoned  plants 

Charged  off  for  deprec'n  of  mining,  &c. 

Charged  oft*  for  depletion  of  clay,  coal 
and  ganister  properties 


1908-09. 


1907-08. 


1906-07. 


$1,526,879      $1,148,400      $1,962,168 


95,764 

38~,649 
16,473 


$77,735  $116,130 


90,052 
68,431 


38,504 
16,799 


42,818 


Total  deductions $150,286 

Net  profits $1,376,593 

Interest  on  bonds $119,187 

Dividend  on  preferred  stock  (6%) 575,379 

Dividend  on  common  stock 


$133,038 

$1,015,368 

$127,937 

575,615 


$317,431 
$1,644,737 

$136,688 

576,000 

(M)90,000 


Surplus  for  the  year $682,027         $311,816         $842,049 


BALANCE  SHEET  SEPTEMBER  30. 


1909. 

Assets —  § 

Prop,  and  fran.  of 

constituent  cos.28,716,152 
Bet'm'ts  completed  1,136,196 
Bet'tsuncompleCd  238,809 
Deferred  chg'es  to 

future  operations  z£88,786 
Inventory  at  cost.   1,577,317 

Cash    566,526 

Acc'ts  receivable. yl, 227, 864 
Bills  receivable. ..  33,009 
Invest,  of  reserves  182,000 
Co.  bonds  purch.& 

held  In  treasury.  207,000 
Other  securities- ..       247,390 


1908. 

$ 

28,755,434 

1,118,409 

76,299 

310,907 
1,335,862 

703,821 

#891,775 

36,018 

182,000 

312,000 
61,560 


Total 34,481,050  33,784,085 


1909. 
Liabilities —  $ 

Bonds 2,265,000 

Common  stock.  _  .18,000,000 
Preferred  stock...  9,600,000 
Int.  &  taxes  accr'd        50,897 

Depletion  fund 125,706 

Pay-rolls 02,099 

Accounts  payable.  302,608 
Premium  on  bonds  9,131 

Sundry  reserves..  213.620 
Surplus 3,851,1)80 


1908. 

$ 

2,440,000 

18,000,000 

9,600,000 

44,446 

111,529 

45,523 

123.443 

13,020 

236,163 

3,169,962 


connection  be- 
The  offer,   if 


Total 34,481,050  33,784,085 

x  Includes  clay,  coal  and  ganister  outfits,  $217, 9S6,  advanced  royalties,  stripping, 
prospecting,  uncompleted  extraordinary  repairs,  &c. 

y  Accounts  of  constituent  companies  against  each  other  omitted. 

2Total  issue,  $3,500,000,  less  unpurchased  and  canceled  for  sink's  fund,  SI  235  000 
— V.  89,  p.  1413. 

GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atlantic  Coast  Line  RR. — Offering  of  Certificates  of  In- 
debtedness— Description  of  New  Convertible  Debentures,  for 
Which  They  Are  Exchangeable. — Colston,  Boyce  &  Co., 
Baltimore,  recommend  the  purchase  of  the  4%  certificates  of 
indebtedness,  which  are  exchangeable  between  Dec.  1  1909 
and  March  1  1910  for  the  new  convertible  4%  debenture 
bonds,  due  Nov.  1  1939,  interest  M.  &  N.     A  circular  says: 

The  total  issue  of  the  convertible  bonds  is  limited  to  $23,562,500,  to  be 
issued  in  registered  form  of  $100  and  multiples  thereof,  and  are  subject 
to  call  on  any  interest  date  after  May  1  1916  on  90  days'  notice  at  105  and 
interest.  At  any  time  after  Jan.  15  1910,  and  until  Jan.  15  1920,  they  are 
convertible  into  common  stock  at  par  for  the  bonds  and  135  for  the  stock. 
If  they  are  called  for  payment  in  1916  or  thereafter,  the  conversion  privilege 
will  cease  30  days  prior  to  the  date  named  for  such  redemption.  The  com- 
pany at  present  pays  6%  dividend  on  its  common  stock,  the  total  issue  of 
which  at  present  is  about  $48,000,000,  and  no  further  increase  has  been 
authorized  except  to  provide  enough  stock  for  the  conversion  of  these 
bonds.     Compare  V.  89,  p.  1346,  1352. 

Brooklyn  Rapid  Transit  Co. — Proposed  Offer  to  Build  Ex- 
tensions and  Operate  Part  of  Mh  Ave.  Subway. — The  company 
it  is  announced,  has  under  consideration  the  making  of  an 
offer  to  the  Public  Service  Commission  to  provide,  on  proper 
terms  being  arranged,  largely  at  its  own  expense,  additional 
transit  facilities  for  Brooklyn;  also  a  line  in  Manhattan  to 
the  North  River,  which,  in  connection  with  the  other  lines 
operated  by  the  system,  will  afford  direct 
tween  lower  Manhattan  and  Coney  Island 
made,  it  is  understood,  will  be  as  follows: 

To  equip  and  operate  the  Fourth  Ave.  subway  to  43d  St.  (to  be  built  by 
the  city);  to  extend  its  Fifth  Ave.  elevated  line  as  an  elevated  road  to  Fort 
Hamilton;  to  elevate  its  West  End  line  from  Coney  Island  to  18th  Ave., 
and  to  depress  the  tracks  from  that  point  north  to  43d  St.,  where  they  will 
run  into  the  Fourth  Ave.  subway;  to  elevate  its  Sea  Beach  road  from  Coney 
Island  to  the  point  where  it  joins  the  West  End  line;  to  elevate  its  Culver 
Line  for  its  entire  length;  to  extend  its  Brighton  Beach  division,  as  already 
announced,  by  subway  to  Flatbush  Av.  and  Fulton  St.,  and  thence,  via  the 
Fourth  Ave.  subway,  the  Manhattan  Bridge  and  the  Canal  St.  subway  (to 
Manhattan  (to  be  built  by  the  city)  to  a  loop  at  the  North  River;  to  Sd-track 
its  Fulton  St.,  Lexington  Ave.  and  Broadway  lines  and  to  make  various  ex- 
tensions to  its  elevated  system  in  the  Eastern  District,  with  a  view  to  fur- 
nishing the  East  New  York  and  Ridgewood  sections  with  better  transporta- 
tion than  at  present. 

With  the  exception  of  a  short  stretch  of  subway  extend- 
ing from  the  Willinck  entrance  to  Prospect  Park  down  Flat- 
bush  Ave.  to  the  Fourth  Ave.  subway,  and  the  subways 
long  proposed  to  be  built  by  the  city,  the  company  is  willing 
to  do  all  the  proposed  work  at  its  own  expense.  This,  ac- 
cording to  newspaper  reports,  will  probably  involve  an  outlay 
of   about   $50,000,000.— V.    89,    p.    777,    520. 

Camden  &  Trenton  Ry. — Foreclosure  Sale  Adjourned. — 
See  New  York-Philadelphia  Co.  below.— V.  89,  p.  1279, 1222. 

Cedar  Rapids-Iowa  City  Railway  &  Light  Co. — Injunction. 
— Judge  Smith  McPherson  in  the  Federal  Court  at  Des 
Moines,  la.,  on  Nov.  29,  on  application  of  Elizabeth  D. 
McClintock  of  Haverford,  Pa.,  a  stockholder,  granted  a 
temporary  injunction  restraining  the  company  from  comply- 
ing with  the  Iowa  2-cent  fare  law  and  the  State  authorities 
from  bringing  action  to  compel  them  to  do  so.  The  hearing 
on  continuing  the  injunction  has  been  set  for  Dec.   15. 

According  to  the  "Des  Moines  Register,"  the  complainant,  who  is  a  large 
stockholder  and   who   claims  she  also   represents  <>i  hei    sioei.holders,   states 

in  her  petition  that  prior  to  the  passage  of  the  present   law    tl ompany 

charged  a  rate  of  3  }-i  cents  a  mile  and  paid  dividends  on  its  common  and 
preferred  stocks,  but  since  the  law  look  effect  the  dividends  have  been 
stopped,  showing  that  the  law  is  confiscatory  and  therefore  in  violation 
of  the  United  States  Constitution.  (The  company  in  1908  paid  5",',  on  ils 
preferred  stock  and  In  Jan.  and  June  1909  2  '.■",,  each,  Ed.]  The  officers 
of  the  company  declined  to  bring  the  suit  because  of  the  expense  Involved, 

An  attorney  for  one  of  the  large  team  roads  is  quoted  as  saying:  "It 
would  take  some  of  the   intcniibaiis   man.\    .wars   to   realize  any   profit  on 
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their  investments  were  they  forced  to  charge  a  maximum  rate  of  2  cents. 
Only  a  few  of  these  smaller  companies  are  placed  in  Class  A,  the  class  of 
railroad  companies  forced  to  receive  the  lower  fare.  It  is  these  companies 
which  the  decision   will  affect." — V.   79,   p.   211. 

Chicago  Cincinnati  &  Louisville  RR. — Receiver's  Certifi- 
cates Called  and  Issu  d. — Notice  is  given  by  Receiver 
Goodrich  that  the  81,000,000  6'  J  receiver's  certificates  au- 
thorized in  May  1908  have  been  called  for  payment  at  par 
on  Jan.  1  next  on  presentation  at  the  office  of  the  American 
Trust   &  Savings  Bank.  Chicago. 

To  provide  for  this  payment  and  for  miscellaneous  obliga- 
tions of  the  receiver  the  syndicate,  headed  by  Newman  Erb, 
which  now  controls  the  property,  has  purchased  $1,360,000 
of  a  new  issue  of  receivers'  certificates,  bearing  5%  interest, 
under  the  $1,400,000  authorization  of  Nov.  8.  Compare 
V.   89.  p.    1279,    1141. 

Chicago  Great  Western  RR. — New  Mortgage. — The  com- 
pany has  made  its  new  $75,000,000  4%  mortgage,  authorized 
by  the  reorganization  plan  (V.  88,  p.  1497)  to  the  Standard 
Trust  Co.  of  New  York  as  trustee.  The  bonds  are  to  be 
dated  Sept.  1  1909  and  will  mature  Sept.  1  1959.  The 
coupon  bonds  will  be  issued  in  denominations  of  $1,000  each, 
with  interest  payable  in  New  York;  but  the  company  may 
also,  at  its  option,  issue  either  sterling  bonds  of  £200  or  £100 
each,  principal  and  interest  payable  in  London,  or  bonds 
of  500  francs  each,  payable  in  Paris.  The  holder,  however, 
of  any  of  these  bonds  payable  in  foreign  currency  will  have 
the  right  to  have  his  bonds  exchanged  for  a  $1,000  bond  at 
any  time  at  the  office  of  the  company  in  New  York  on  pay- 
ment, in  the  case  of  a  £200  bond,  of  $30  in  gold,  and  in  the 
case  of  ten  bonds  of  500  francs  each,  of  $40  gold;  and  also,  in 
each  instance,  the  difference  between  the  accrued  interest 
on  the  bonds  so  surrendered  and  the  accrued  interest  on  the 
bond  issued  in  exchange  for  such  bond. 

Purposes  for  Which  the  575,000,000  Bonds  Are  Is.uable. 
Issuable  any  time  under  terms  of  reorganization  plan,  $18,500,- 
000  having  been  sold  to  a  syndicate  and  the  remainder  to  he 
disposed  of  probably  within  the  next  two  or  three  years,  as 

required  for  additions  and  improvements $28,000,000 

Reserved  to  retire  from  time  to  time  an  equal  amount  of  out- 
standing bonds  of  controlled  companies,  viz.,  $12,000,000 
Mason  City  &  Fort  Dodge  first  mortgage  4s  and  $6,232,000 
first  mortgage  4s  of  the  Wisconsin  Minnesota  &  Pacific  RR..  18,232,000 
Reserved  for  additions,  improvements,  &c.,  after  Dec.  31  1909 
on  resolution  of  the  board  of  directors  or  of  the  executive 
committee,  to  be  sold  at  not  less  than  their  fair  market  value 
to  provide  not  in  excess  of  actual  cash  cost  of  such  additions, 
improvements.    &c 28,768  000 

Highest  Court  Sustains  Terminal  Charge  at  Chicago. — The 
U.  S.  Supreme  Court  on  Nov.  29  affirmed  the  decision  of  the 
U.  S.  Circuit  Court  at  St.  Paul,  Minn.,  on  June  30  last,  which 
rot  rained  the  enforcement  of  the  order  of  the  Inter-State 
Commerce  Commission  issued  Dec.  10  1907  reducing  the 
charge  for  the  transfer  of  live  stock  from  the  termini  of  eight 
roads  in  Chicago  over  the  tracks  of  the  Union  Yards  Co.  to 
the  stock  yards  from  $2  to  $1  per  car.  Compare  V.  87,  p.  96. 
and  editorial  remarks,  V.  87,  p.  125,  506,  1121,  and  in  to- 
day ' 

Justice  Brewer,  who  wrote  the  opinion,  says: 

It  seems  impossible  to  avoid  the  conclusion  that,  considered  of  and  by 
itself,  the  terminal  charge  of  $2  a  car  was  reasonable.  If  any  shipper  is 
wronged  by  the  aggregate  charge  from  the  place  of  shipment  to  the  Union 
Stock  Yards  it  would  seem  necessarily  to  follow  that  the  wrong  was  done 
in  the  prior  charges  for  transportation  and  should  be  corrected  by  proper 
proceedings  against  the  companies  guilty  of  that  wrong.  Otherwise  in- 
justice will  be  done.  If  this  charge,  reasonable  in  itself,  be  reduced,  the 
Union  Stock  Yards  Co.  will  suffer  loss,  while  the  real  wrongdoers  will  escape 
It  may  be  that  it  is  more  convenient  for  the  Commission  to  strike  at  the 
terminal  charge,  but  the  convenience  of  Commission  or  court  is  not  the 
measure  of  justice. — V.  89,  p.  1346,  992. 

Discharge  of  Receivers  of  Old  Co. — The  formal  order  dis- 
charging the  receivers  of  the  "Id  company  was  filed  by  Judge 
Sanborn  in  the  U.  S.  Circuit  Court  at  St.  Paul,  Minn.,  on 
Nov.   27.— V.   89,   p.    1346,   992. 

Chicago  Milwaukee  &  Puget  Sound  Ry. — Ear/tings. — See 
editorial  remarks  on  a  preceding  page. — V.  88,  p.  1252. 

Chicago  &  North  WesternRy. — Option  to  Subscribe  at  Par 
for  25°7(  New  Stock. — The  company  announces  that  $30,- 
503,000  new  common  stock  will  be  offered  for  subscription 
to  all  stockholders  of  record  Jan.  10  10 10  at  par  in  amounts 
equal  to  25%  of  their  holdings.  The  payments  for  such 
stock  must  be  made  on  or  before  Feb.  14  1010.  Subscrip- 
tion warrants  will  be  issued  as  soon  as  possible  after  Jan.  10. 

The  company's  advertisement  on  another  page  shows 
that  the  righl  to  subscribe  will  expire  on  Feb.  '  I  -V.  89, 
p.    1410,    L068. 

Chicago  Rock  Island  &  Pacific  RR. — Bond*  Called. — The 
entire  issue  of  $17,364,180  •">'  ;  collateral  trust  gold  bonds 
dated  1903  and  due  1913  has  been  called  for  redemption  at 
102 y,  and  interest  at  the  Central  Trust  Co.,  51  Wall  Street, 
New  York,  on  Feb.   1    1910. 

These  bonds  were  secured  by  pledge  of  a  majority  of  the  common  stock 
of  the  St.   Louis   &  San   Francisco.     That  stock  has  been  sold  as  !■ 
■stated  and  from  the  proceeds  sufficient  cash  has  been  set  aside  to  redeem 
these  bonds. 

New  Officers. — See  St.  Louis  &  San  Francisco  Hi!,  below 
— V.  89,  p.   1139. 

Chicago  Subway  Co. — Default — Receivers  for  Controlled 
Companies. — Default  occurred  Dec.  1  as  to  the  maturing 
coupons  both  of  this  company's  first  lien  bonds  and  the  first 
mortgage,  bonds  of  the  Illinois  Tunnel  Co.  In  July  last 
$15,842,000  of  the  first  lien  bonds  had  been  issued  in  ex- 
change for  an  equal  amount  of  Illinois  Tunnel  Co.  first  5s, 
out  of  the  $17,000,000  of  the  latter  outstanding;  a  further 
amount  was  reserved  to  replace  the  $13,000,000  Illinois 
Tunnel  bonds  deposited  as  security  for  $9,500,000  floating 
debt.  The  present  unfunded  obligations  are  said  to  be 
".something    more    than    $10,000,000."  The    enterprise    was 


being  carried  through  its  initial  stages  by  ad  vane  .  f  o  a 
J.  Ogden  Armour  and  E.  H.  Harriman,  but  after  the  death 
of  Mr.  Harriman  the  Harriman  estate  withdrew  its  support, 
making  reorganization  necessary  if  outside  assistance  is  to 
be  obtained.  Some  $5,000,000  or  more  new  money,  it  is 
said,  is  required  to  place  the  property  in  condition  to  be 
operated   profitably. 

At  Chicago  on  Dec.  1  Judge  C.  C.  Kohlsaat,  in  the  U.  S. 
Circuit  Court,  placed  the  Illinois  Tunnel  Co.  and  the  Chicago 
Warehouse  &  Terminal  Co.  in  the  hands  of  receivers.  David 
R.  Forgan  and  Charles  G.  Dawes  are  the  receivers  for  the 
former  and  Edwin  A.  Potter  is  receiver  for  the  latter.  The 
receivership  was  obtained  on  the  ground  of  insolvency,  fol- 
lowing the  filing  of  a  judgment  against  the  Warehouse  Co. 
for  $3,046,794  and  against  the  Tunnel  Co.  for  $1,129,428. 

The  judgments  were  based  on  defaulted  notes  due  as  follows:  In  case  of 
Warehouse   &   Terminal  Co..  to  Illinois  Tunnel  Co.,   dated  June   1    1907 
$800,000;  Illinois  Tunnel  Co.,  May  13  1908,  $1,670,574;  Chicago  Subway 
Co.,  Nov.  28  1908,  $15,890;  Chicago  Subway  Co.,  Nov.  28  1908,  $61,635; 
Chicago  Subway  Co.,  July  28   1909,  $218,378. 

The  Illinois  Tunnel  Co.  was  sued  on  five  notes,  all  made  payable  at  the 
office  of  L.  C.  Krauthoff  of  New  York  and  dated  Dec.  1  1908,  $37,425;  May 
29  1909,  $35,000;  July  28  1909,  $704,114  17;  Nov.  28  1908,  $267,757  55: 
July  28  1909,  $50,000. 

Reorganization  Committee. — A  reorganization  committee 
consisting  of  William  Stewart  Tod  of  J.  Kennedy  Tod  &  Co.; 
Henry  W.  de  Forest  and  L.  C.  Krauthoff  has  been  elected  by 
a  large  majority  of  all  classes  of  securities  of  the  Illinois 
Tunnel  Co.,  the  Chicago  Warehouse  Co.  and  the  Chicago 
Subway  Co.  Mr.  de  Forest  represents  the  interests  of  the 
Harriman  estate  and  Mr.  Krauthoff  the  Armour  holdings. — 
V.  89,  p.  918,  778. 

Copper  River  &  Northwestern  RR. — 102  Miles  in  Opera- 
tion.— The  company  began  on  Dec.  1  to  operate  trains  from 
Cordova,  Alaska,  to  the  mouth  of  the  Tickel  River,  102  miles. 

The  right  of  way  is  said  to  be  cleared  nearly  all  the  way  to  the  Bonanza 
copper  field,  200  miles  from  Cordova.  Several  hundred  men,  it  is  stated, 
are  at  work  on  the  "$2,000,000  cantilever  bridge"  to  be  built  over  the 
Copper  River.  Trains  are  expected  to  be  operated  across  the  new  bridge 
about  Aug.  15  1910  and  to  the  Bonanza  copper  field  by  Dec.  1910.  Com- 
pare V.  89,   p.    1  [0. 

Delaware  &  Hudson  Co. — New  Member  of  Executive  Com- 
mittee.— Charles  A.  Peabody,  President  of  the  Mutual  Life 
Insurance  Co.,  has  been  elected  a  member  of  the  Executive 
Committee  to  succeed  the  late  E.  H.  Harriman. — V.  89, 
p.   1141,   1068. 

Delaware    Lackawanna    &    Western   RR. — Regular    10% 

Extra. — The  directors  on  Dec.  2,  pursuing  the  same  course 

as  in   the  preceding   five  years,    declared  an   extra  annual 

dividend  of  10%,  payable  Dec.  22  1909  to  stockholders  of 

record  Dec.  10. 

This  distribution  is  additional  to  the  10%  per  annum  paid  quarterly  since 
April  1905,  and  additional  also  to  the  special  cash  dividend  of  50%  paid 
last  July,  one-half,  or  25%,  thereof  being  applicable  to  subscription  for 
stock  of  new  D.  L.  &  W.  Coal  Co.  selling  agency.  A  15%  stock  dividend 
was  also  paid  Aug.  2  1099  (V.  89,  p.  41,  224).  Current  reports  say  that 
about  the  middle  of  the  month  a  di\  idend  at  the  rate  of  lO1";,  per  annum  is 
likely  to  be  declared  by  the  I).  L.  &  W.  Coal  Co. — V.  89,  p.  348,  224. 

Detroit  Toledo  &  Ironton  Ry. — Default  on  General  Lien 
and  Divisional  1st  M.  As — Committee. — The  company  de- 
faulted Dec.  1  as  to  the  payment  of  coupons  then  due  on 
the  $4,253,000  "general  lien  and  divisional"  mortgage  4s. 
"  In  view  of  this  fact,  a  protective  committee,  consisting  of 
Otto  T.  Bannard,  Chairman,  Sidney  C.  Borg  and  Philip  J. 
Goodhart,  with  Wm.  R.  Britton  as  Secretary,  30  Broad  St., 
N.  Y.  City,  and  Leventritt,  Cook  &  Nathan  as  Counsel, 
requests  deposits  of  these  bonds  with  the  New  York  Trust 
Co.,  26  Broad  St.,  N.  Y.  City,  as  depositary  on  or  before 
Dec.  22.  F.J.  Lisman  &  Co.,  in  a  letter  to  the  bondholders, 
say  in  substance: 

As  was  rather  expected,  the  coupons  on  the  "general  and  divisional  lien" 
4s  due  to-day  have  not  been  paid,  and  there  does  not  seem  to  be  any  imme- 
diate likelihood  of  th  ir  being  met.  At  any  rate,  any  moneys  which  are 
likely  to  come  in  would  first  have  to  be  applied  towards  paying  the  coupons 
on  the  Ohio  Southern  Division  bonds,  which  are  a  prior  lien  on  the  middle 
division  of  the  property,  and  which  have  been  in  default  since  September 
last.  The  general  lien  bonds  are  a  first  lien  on  160  miles  of  the  northerly 
end  of  the  line  and  on  about  30  miles  at  the  southern  end,  and  a  second 
lien  on  the  middle  division. 

Messrs.  Bannard,  Borg  and  Goodhart  have  been  bona  fide  holders  of 
bonds  of  this  issue  since  1901  and  own  a  large  interest,  and  will  to  a  cer- 
tainty receive  general  support.  The  three  were  also  members  of  the  pro- 
tective committee  for  the  same  issue  in  1904,  when  the  bonds  were  left 
undisturbed  in  the  reorganization  of  what  was  then  the  Detroit  Southern 
RR.  We  feel  certain  that  the  committee  will  again  be  successful  in  pro- 
tecting this  issue. 

In  view  of  the  fact  that  the  receivers  will  shortly  apply  to  the  Court  for 
authority  to  issue  receiver's  certificates,  which  will  have  a  lien  prior  to 
these  bonds,  it  is  important  for  the  bondholders  to  deposit  their  bonds. 
Compare  V.  89,  p.  1410.  1279. 

Forty-Second  Street  Manhattanville  &  St.  Nicholas  Avenue 
Ry.,  New  York. — Sale  Feb.  1. — The  foreclosure  sale  under 
the  $1,600,000  second  mortgage  has  been  set  for  Feb.  1. 
The  amount  found  to  be  due  for  principal  and  interest  is 
$1,676,933.— V.  89,  p.  348. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Proposed  New 
Lines. — The  company  gives  notice  that  it  will  apply  to  the 
Parliament  of  Canada  at  its  next  session  for  an  Act  author- 
izing the  construction  of  the  following  additional  lines: 

(1)  From  a  point  on  the  Western  Division  of  the  Grand  Trunk  Pacific 
Ry.  in  the  vicinity  of  the  town  of  Watrous,  Sask.,  to  a  point  at  or  near 
Calgary,  Alta.,  or  to  a  point  on  the  line  authorized  to  be  constructed  by  the 
company  from  a  point  on  the  said  Western  Division  between  the  111th  and 
113th  degrees  of  longitude  to  Calgary,  Alta.;  (2)  from  a  point  on  the  pro- 
posed line  mentioned  in  subdivision  1,  within  ranges  4,  5  or  6  west  of  the 
third  meridian,  thence  in  a  southeasterly  and  easterly  direction  to  a  point 
at  or  near  Regina,  Sask.;  (3)  from  a  point  on  the  proposed  line  mentioned 
in  subdivision  1,  within  ranges  21,  22,  23  or  24  west  of  the  third  meridian, 
thence  in  a  northerly  or  northeasterly  direction  to  a  point  at  or  near  the 
town  of  Blggar,  Sask. — V.  88,  p.   1437. 

Great  Northern  Ry. — Switchmen's  Strike. — All  of  the  2,300 
switchmen  employed  by  13  roads  operating  between  the 
head  of  the  Great  Lakes  and  the  North  Pacific  Coast  were 
ordered  out  on  strike  at  6  o'clock  on  Tuesday  evening  by 


Dec.  4  1909  ] 


THE  CHRONICLE 


1483 


President  Frank  T.  Hawley  of  the  Switchmen's  Union. 
Nearly  all  of  the  men  quit,  resulting  in  almost  complete 
stoppage  of  freight  traffic  for  several  days,  with  the  excep- 
tion of  perishable  freight,  which  began  to  be  moved  on  Thurs- 
day .  A  large  number  of  men  were  distributed  yesterday  at 
St.  Paul  and  other  places  along  the  lines  in  place  of  the  strik- 
ers, and  the  congestion  was  somewhat  relieved.  This,  and 
the  fact  that  other  unions  declined  to  join  the  strikers,  gave 
rise  to  the  hope  that  within  a  few  daj's  normal  conditions 
would  be  restored.— V.  89,  p.  113S,  1145,  1069. 

Guayaquil  &  Quito  Ry. — Proposed  Change  in  Capital  Stock 
Provisions — Meeting  Adjourned  Till  Dec.  6. — The  special 
meeting  of  stockholders  called  for  Nov.  30  at  Jersey  City 
has  been  adjourned  until  Dec.  6.  At  this  meeting  action 
will  be  taken  to  amend  Article  IV.  of  the  certificate  of  incor- 
poration (as  amended  Dec.  23  1908)  in  effect  as  follows: 

The  total  authorized  capital  stock  is  $12,283,000,  divided  into  122,- 
830  shares  of  the  par  value  of  $100  each.  Of  such  stock,  So, 2E0.000 
shall  be  preferred  stock  and  $7,033,000  shall  be  common  stock.  Of 
the  common  stock,  $3,445,700  shall  be  class  A  stock,  $3,586,300  shall 
be  class  B  stock  and  10  shares,  amounting-  to  $1,000,  shall  be  class  C 
stock.  The  class  C  stock  may  be  redeemed  at  par  at  any  time  aftev  all 
bonds  of  the  company  now  or  hereafter  guaranteed  by  the  Republic  of 
Ecuador  shall  have  been  paid  and  discharged  in  full,  and  until  so  redeemed 
shall  be  entitled  to  share  in  dividends  pari  passu  with  the  common  stock. 

The  preferred  stock  shall  entitle  the  holders  thereof  to  receive  out  of  the 
surplus  or  net  earnings,  and  the  corporation  shall  be  bound  to  pay  thereon 
as  and  when  declared  by  the  board  of  directors,  accumulative  dividend  at 
the  rate  of,  but  not  exceeding,  7%  per  annum,  payable  before  any  dividend 
shall  be  set  apart  or  paid  on  the  common  stock. 

The  preferred  and  common  stock  of  all  classes  shall  be  subject  to  cancel- 
lation and  discharge  when  the  property  of  the  railway  company  shall  have 
reverted  to  the  Republic  of  Ecuador,  as  provided  by,  and  in  all  respects 
shall  be  subject  to  the  terms  and  conditions  of  said  agreement  of  June  14 
1897,  as  modilied  bv  the  supplemental  agreement  dated  Nov.  26  1898  and 
the  agreement  dated  Sept.  30  1908. — V.  88,  p.  1499. 

Holmesburg    Tacony    &    Frankford    Electric    Ry. — New 

Committee  for  First  Mortgage  Bonds. — Default  in  interest  on 
above  bonds  having  occurred  Nov.  1  1909,  the  following 
committee  requests  that  the  holders,  for  mutual  protection, 
deposit  their  bonds  at  once  with  the  Fidelity  Trust  Co., 
325  Chestnut  St.,  Philadelphia,  where  copies  of  circular  and 
bondholders'  agreement  may  be  obtained: 

W.  L.  Haehnlen,  Chairman,  Chas.  Fearon  &  Co.,  bankers;  Lewis  A. 
Balz,  Vice-President  Penn.  Co.  for  Ins.,  &c;  Edwin  L.  Blabon,  George 
W.  Blabon  Co.:   Joseph  McMorris,  Secretary,  Secretary  Fidelity  Trust  Co. 

This  committee,  it  is  stated,  is  organized  solely  for  the  protection  of  the 
bondholders,  and  is  not  affiliated  with  any  other  interest.  No  payment  is 
required  at  time  of  deposit  and  the  amount  that  can  be  assessed  upon  the 
bonds  is  limited  to  2)4%.  Before  adoption  any  plan  of  reorganization 
will  be  submitted  to  the  depositing  bondholders.  The  committee  does  not 
ntend  to  sell  the  bonds  deposited  for  less  than  par  and  interest. 

Disston  Committee. — Wharton  E.  Harris  has  been  elected 
to  the  Disston  protective  committee  of  bondholders.  See 
V.  89,  p.  1411,  1280. 

Illinois  Tunnel  Co.,  Chicago. — Receivership. — See  Chicago 
Subway  Co.  above. — V.  89,  p.  847,   103. 

Kanawha  &  Michigan  Ry. — Report  of  Committee. — The 
minority  stockholders'  committee,  G.  D.  Mackav,  Chairman, 
has  under  date  of  16  Nassau  St.,  N.  Y.  City,  Nov.  8  1909, 
addressed  a  circular  letter  to  the  owners  and  representatives 
of  the  majority  stock,  saying  in  substance: 

It  is  now  ten  years  since  the  Hocking  Valley  came  into  control  of  the 
Kanawha  &  Michigan.  During  that  time  improvements  have  added  gr<  atly 
to  the  value  of  the  property;  they  have  cost  about  $7,000,000,  of  which 
approximately  $4,000,000  has  been  added  to  the  debt  and  $3,000,000  ex- 
pended out  of  earnings.  Gross  earnings  during  that  period  have  been 
over  $16,000,000,  having  increased  from  $700,000  to  about  $2,400,000  per 
year.  An  average  of  over  1,000,000  tons  per  annum  has  been  contributed 
to  the  Toledo  &  Ohio  Central  and  the  Hocking  Valley  system,  and  it  is 
perhaps  safe  to  say  that  the  earnings  of  the  Hocking  Valley  have  been 
augmented  by  these  improvements  to  the  amount  of  $6,000,000  during 
the  last  ten  years.  This  advantage  has  come  to  one-half  of  the  share- 
holders of  the  Kanawha  &  Michigan  Co.,  but  the  other  half  (the  minority) 
has  received  nothing. 

An  agreement  entered  into  three  years  ago  to  exchange  each  100  shares 
of  Kanawha  &  Michigan  stock  for  60  shares  of  Hocking  Valley  has  been 
estopped  by  order  of  the  Court.  Dividends  meanwhile  have  been  paid 
on  the  Hocking  Valley  stock  to  the  amount  of  12%,  and  the  60%  of  this 
12%  which  should  have  come  to  the  Kanawha  &  Michigan  minority  stock- 
holders— or  over  7",.  on  their  holdings — has  been  withheld  from  them  by 
the  above  legal  action,  so  that  they  have  suffered  a  loss  of  7%  in  dividends 
during  the  past  three  years.  Now  that  the  merger  is  in  suspense  and  the 
earnings  of  the  Kanawha  &  Michigan  are  showing  approximately  $50,000 
per  month  for  the  stockholders — equal  to  7%  per  annum  on  the  stock — 
we  respectfully  ask  you  to  state  what  offer  you  are  prepared  to  make  of  a 
settlement  of  the  7%  dividend  agreed  upon  during  the  three  years  since 
we  consented  to  a  merger,  and  what  promise  of  dividends  you  will  offer  to 
us  from  the  present  large  earnings. — V.  89,  p.  1411,  1280. 

Kansas  City-Western  Ry. — Bonds — Earnings. — Howard 
R.  Taylor  &  Co.,  Baltimore,  Md.,  are  offering  at  94 }4  and 
interest  the  unsold  portion  of  $100,000  "first  refunding  5% 
20-year  gold  bonds,"  being  part  of  the  present  issue  of 
$1,650,000.  (Compare  "Electric  Railway"  Section.) 
Income  Account  for  Fiscal  Years  Ended  June  30  and  Quarter  ended  Sept.  30. 
Fiscal  Years  ended  June  30.  Quar.  end.  Sept. SO. 
1909.  1908.  1907.  1909.  1908. 

Gross     earnings $349,355  $330,051   $280,415  $100,486     $96,046 

Total  net  inc.  (aft.  taxes). $129, 800  $121,711  $98,237  $41,515  $38,739 
Interest    charges 82,442        81,321        75,832        20,625        20,587 

Surplus    $47,364      $40,390      $22,405      $20,890      $18,152 

During  the  past  four  years  the  company  has  expended  for  new  equipment 
and  construction  approximately  $650,000,  against  whicli  only  $250,000 
bonds  have  been  issued.  The  balance  of  the  money  has  been  provided  by 
the  stockholders,  either  directly  or  by  the  utilization  of  earnings.  The 
company  is  absolutely  without  floating  debt  and  has  a  substantial  cash  sur- 
plus in  the  treasury.  The  total  current  assets  arc  double  in  amount  the 
current  liabilities. 

The  capital  stock  is  $2,000,000.  To  insure  wise  management,  the  com- 
pany has  placed  all  of  the  outstanding  stock  in  a  voting  trust  for  five  \  eai 
Charles  L.  Pack,  director  of  the  Cleveland  Trust  Co.;  Walton  H.  Holmes, 
President  of  the  Pioneer  Trust  Co.  of  Kansas  City,  and  Harvey  E.  Fisk 
are  the  voting  trustees,  and  the  Standard  Trust  Co.  of  New  York  City  is  the 
depository. — V.  80,  p.  2399. 

Lehigh  Valley  RR. — Rock  Island  Men  to  Become  Directors. 
— It  was  announced  on  Thursday  that  at  the  annual  meeting 
on  Jan.  18  the  shareholders  will  be  asked  to  elect  to  the 
board  Wm.  H.  Moore,  Daniel  G.  Reid  and  E.  S.  Moore, 
all  identified  with  the  controlling  party  in  the  Rock  Island 
system,    to    succeed    three     directors    who    have    declined 


re-election.  W.  H.  Moore  and  D.  G.Reid  will  also  become 
members  of  the  executive  and  finance  committees.  The 
Reid-Moore  interests,  it  is  understood,  have  personally  in 
recent  weeks  bought  large  blocks  of  Lehigh  Valley  stock, 
but  not  sufficient  to  give  them  control.  In  Philadelphia 
their  holdings  are  supposed  to  aggregate  25%  or  less  of  the 
total  stock.  If,  as  is  doubtful,  the  same  interests  have  been 
acquiring  stock  in  the  Wabash  RR.,  the  purchases  are  not 
acknowledged. — V.  89,  p.  914,  851. 

Long  Island  RR. — Electrification. — President  Peters  pro- 
nounces the  following  substantially  correct: 

By  Dec.  31  the  electrification  of  40  miles  of  track  on  the  Long  Island 
RR.,  on  which  work  was  begun  this  year,  will  have  been  completed,  and 
more  than  140  miles  of  road  will  be  ready  for  the  operation  of  electric  cars. 
On  June  1  1910  the  lines  will  be  in  full  operation,  and  by  that  time  work 
will  be  well  advanced  on  the  electrification  and  double-tracking  of  the 
entire  North  Shore  division  of  the  road  from  Winlield  Junction  to  Flushing, 
Whitestone,  Malba  and  Whitestone  Landing,  and  from  Whitestone  Junction 
to  Port  Washington.  A  site  for  a  large  sub-station  to  supply  power  for 
this  division  has  been  secured  at  Winfield.  Before  the  end  of  next  summer 
the  road  will  be  carrying  passengers  from  the  entire  North  Shore  territory 
direct  to  Manhattan. — V.  89,  p.   1411.   529. 

Massachusetts  Electric  Companies. — Report. — For  year 
ending  Sept.  30  earnings  of  controlled  companies  were: 

Year —  Gross.  Net.  Charges.       Dividends .      Bat.,  Sur. 

1908-09 $8,052,356      $2,903,959      $1,778,129      $1,000,464      $125,366 

1907-08 7,809,010         2,807,492  1.784,438  880,772         142,282 

Of  the  dividends  as  above  in  1908-09,  $967,630  was  paid  to  the  Massa- 
chusetts Electric  Companies.  The  parent  company  also  received  mis- 
cellaneous interest  on  notes,  &c,  amounting  to  $127,169,  making  a  total 
income  of  $1,094,799.  against  $988,802  in  1907-8,  from  which  were  paid 
general  expenses,  &c,  $19,395;  interest  on  coupon  notes,  $157,500;  divi- 
dends on  preferred  stock  (2>£%),  $513,935;  balance,  surplus,  $403,969. 
—V.   89,   p.   1411,   348. 

Metropolitan  Street  Ry.,  New  York. — New  Chairman  of 
Reorganization  Committee. — C.  E.  Tripp  has  been  elected 
Chairman  of  the  joint  reorganization  committee  repre- 
senting the  bondholders'  committee  of  the  general  5s  and 
refunding  4s,  to  succeed  the  late  John  W.  Castles. — V. 
89,  p.  1347,   1142. 

New  England  Investment  &  Security  Co. — Consolidation 
of  Controlled  Companies. — The  Massachusetts  Board  of  Rail- 
road Commissioners  on  Dec.  1  granted  permission  to  the 
following  roads  controlled  by  the  company  to  consolidate, 
the  stocks  of  each  group  to  be  exchanged  par  for  par: 

Springfield  Street  Ry.,  whose  stock  is  to  be  increased  by  $550,000  to 
take  over  the  Western  Massachusetts  St.   Ry. 

Worcester  &  Blackstone  Valley  Street  Ry.,  whosestock  is  to  be  increased 
by  $120,000  to  absorb  the  Uxbridge  &  BlackstoneSt.  Ry. — V. 88,  p. 1002, 945. 

New  Jersey  Short  Line  RR. — Foreclosure  Sale  Adjourned. — 
See  New  York-Philadelphia  Co.  below.— V.  86,  p.  795. 

Newton  &  Northwestern  RR. — Verdict  Against  Bankers. — 
See  item  under  "Banks,  Bankers  and  Trust  Companies"  on 
another  page. — V.  88,  p.  101. 

New  York  Central  &  Hudson  River  RR. — Authorized  to 

Purchase  Additional  New  Haven  Stock. — The  Public  Service 

Commission,  Second  District,  has  authorized  the  company 

to  subscribe  at  125  for  4,208  1-3  shares  ($420,833)  additional 

stock  of  the  New  York  New  Haven  &  Hartford  RR.,  its  pro 

rata  under  the  recent  offering.     The  company  already  owns 

$1,124,800    stock,    $206,300    3M%    convertible    debentures 

and  $421,000  6%  convertible  debentures  of  the  New  Haven 

company. 

The  company  in  its  application  states  that,  because  of  the  relations  be- 
tween it  and  the  New  York  New  Haven  &  Hartford  road,  especially  in  view 
of  the  mutual  interests  they  have  in  the  Grand  Central  Terminal,  it  is  to 
the  advantage  of  the  New  York  Central  that  it  should  maintain  a  substan- 
tial interest  in  the  stock  of  the  New  Haven  company,  and  that  itshould  re- 
tain its  present  proportionate  holding  by  availingitself  of  the  right  to  sub- 
scribe for  the  additional  stock. — V.  89,  p.  1411,  1281. 

New  York  New  Haven  &  Hartford  RR. — New  York  Cen- 
tral Maintains  Proportionate  Interest  in  Stock. — See  that 
company  above. 

Reorganization  of  Controlled  Electric  Road. — See  Westchester 
Street  RR.  below.— V.  89,  p.  1281,  1223. 

New  York-Philadelphia  Co. — Litigation — Sales  of  Con- 
trolled Roads  Adjourned. — Owing  to  legal  proceedings  insti- 
tuted by  the  committee  representing  the  bondholders  (V.  88, 
p.  565)  the  Court  has  adjourned  the  foreclosure  sales  of  the 
Camden  &  Trenton  Ry.,  Trenton  &  New  Brunswick  RR.  and 
New  Jersey  Short  Line  RR.  to  await  the  report  of  a  Master 
as  below  stated. 

The  New  York-Philadelphia  Co.  bondholders'  committee  claim  that  the 
New  York-Philadelphia  Co.  purchased  certain  coupons  from  the  bond- 
holders of  the  three  controlled  companies  which  have  a  lien  ahead  of 
mortgages  on  the  respective  properties,  and  that  they  have  not  been  paid 
.nil!  are  still  a  valid  obligation,  while  the  bondholders'  committees  o)  the 
thr<  i  controlled  roads  assert  that  the  coupons  have  been  paid  and  canci  led 
and  are  in  the  hands  of  Cm-  trustees  Of  the  various  mortgages  ol'  the 
companies  and  that  there  is  no  merit  whatever  in  the  claim.  '1  lie  only 
security  of  the  trust  mortgage  bonds  of  the  New  York-Philadelphia  Co. 
is  the  deposited  stock  of  the  three  roads. 

The  Court  has  ordered  (lie  foreclosure  sales  to  be  delayed  for  a  sufficli  til 
time  to  enable  the  Master  to  inquire  into  the  question  and  i<  pi  on, 

it  having  been  stipulated  that  all  evidence  must  be  submitted  to  him  by 
both  sides  within  30  days  from  No\  .  22. 

Sec  reorganization  plans  under  "Camden  &  Trenton"  V.  88,  p.  1126, 
1252,  and  "Trenton  &  New  Brunswick",  V.  89,  p.  1349.  The  last  named 
plan,  it  is  stated,  has  been  approved  by  the  depositing  bondholders  of  the 
Trenton  &  New  Brunswick  Railroad,  Trenton,  N.  J. — V.  88,  p.  565. 

Norfolk  &  Southern  Ry. — Decision  Denying  .1 /</'""'  from 
Foreclosure  Decree  Affirmed. — The  United  Stales  Circuit 
Courl  of  Appeals  at  Richmond,  Va.,  on  Nov.  29  denied  the 
application  of  Fergus  Reid,  a  minority  bondholder,  for  a 
writ  of  mandamus  directing  Judge  Waddill  to  allow  him  to 
appeal  from  the  decree  of  foreclosure  entered  Oct.  II  and 
to  permit  him  to  file  an  amended  and  supplemental  petition 
containing  additional  charges  to  those  in  his  petition  dated 
Sept.  29.     The  Court  says: 
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The  original  petition  did  not  ask  that  petitioner  be  made  a  party  to  the 
suit,  but  it  claimed  that  there  were  certain  choses  in  action  to  which  the 
defendant  company  was  entitled,  and  concerning  which  the  petitioner 
desired  an  investigation.  Such  investigation  was  duly  ordered,  and  in  the 
decree  of  foreclosure  there  is  an  express  reservation  from  sale  of  ail  choses 
in  action,  assets  and  rights  which  might  be  had  by  reason  of  the  allegations 
made  by  petitioner.  .  .  .  The  record  shows  that  petitioner,  as  bond- 
holder and  as  stockholder.  Is  adequately  protected  in  the  decree  of  sale, 
and  that  he  has  been  and  now  is  properly  represented  in  the  Court  to  which 
he  desires  the  writ  of  mandamus  to  go.     Compare  V.  89,  p.  1411. 

Receivers'  Certificates. — The  $442,865  1-year  5%%  re- 
ceivers' certificates  authorized  by  Judge  AVaddill  are  subject 
to  call  at  101  on  30  days'  notice.— V.  89,  p.  1411,  1348. 

Ocean    Shore    Ry.,    San   Francisco. — Success    of   Plan. — 

President  J.  Downey  Harvey  was  recently  quoted  as  saying: 

We  have  overcome  every  obstacle:  80%  of  the  bondholders  has  already 
turned  in  their  holdings  and  as  soon  as  the  new  company  is  incorporated 
will  receive  the  bonds  of  that  company  in  lieu  of  the  previous  issue. 
We  fixed  Nov.  10  as  a  final  date  for  the  receipt  of  the  old  bonds  in  order 
that  the  reorganization  committee  might  determine  definitely  whether  the 
plan  was  feasible.  That  has  now  been  demonstrated  and  no  restrictions 
are  placed  on  those  who  still  desire  to  turn  in  their  bonds.  Compare 
V.  89,  p.  349. 

Pennsylvania  RR. — Proposed  Electric  Service  from  Newark 
to  Jersey  City. — The  company  has  filed  plans  for  a  new 
electric  branch  line  from  Park  Place.  Newark,  to  Harrison, 
N.  J.,  with  a  view  to  establishing  electric  train  service  from 
Newark  to  Jersey  City,  and  direct  routes  via  the  Hudson 
&  Manhattan  RR.  and  the  Pennsylvania's  own  tunnels  to 
both  lower  and  central  Manhattan,  New  York  City. — V.  89, 
p.   1412,   1348. 

Rock  Island  Company. — Sale  of  Control  of  St  Louis  & 
San  Francisco. — See  that  company  below. — V.  89,  p.  1139. 

St.  Louis  &  San  Francisco  RR. — Control  Passes  from 
Rock  Island  to  the  Yoakum-Hawley  Interests. — It  was  an- 
nounced on  Wednesday  that  the  $28,940,300  common  stock 
(out  of  the  total  issue  of  $29,000,000)  which  was  acquired 
in  1903  by  the  Rock  Island  Company  had  been  sold  to  the 
Yoakum-Hawley  interests,  already  controlling  the  Chesa- 
peake &  Ohio,  Chicago  &  Alton,  Minneapolis  &  St.  Louis, 
Iowa  Central  and  Toledo  St.  Louis  &  Western.  The  price 
received  is  not  stated.  Associated  with  Mr.  Yoakum  in  the 
purchase  besides  Edwin  Hawley  are  stated  to  be:  Nathaniel 
Thayer  of  Boston,  James  Campbell  of  St.  Louis  and  interests 
connected  with  the  St.  Louis  Union  Trust  Co. 

The  official  announcement  on   Dec.   1  said: 

The  Chicago  Rock  Island  &  Pacific  RR.  Co.  of  Iowa  to-day  sold  and 
delivered  to  Mr.  B.  F.  Yoakum  and  others  common  stock  of  the  St.  Louis 
&  San  Francisco  RR.  Co.,  representing  the  controlling  interest,  and  being 
all  the  shares  of  stock  which  the  Chicago  Rock  Island  &  Pacific  RR.  Co. 
has  heretofore  owned  in  that  company. 

One  of  the  reasons  for  the  sale  was  the  legal  advantage,  if  not  necessity, 
of  a  separation  of  the  Rock  Island  and  St.  Louis  &  San  Francisco  properties, 
a  question  having  been  raised  both  by  the  Federal  and  certain  State 
governments  as  to  the  two  roads  being  parallel  and  competing.  They 
will  henceforth  be  operated  as  separate  properties,  there  having  been  a 
complete  legal  severance  of  all  relations  heretofore  existing  between  them. 
Notwithstanding  this  the  friendliest  feelings  exist  between  those  in  control 
of  the  two  roads,  and  it  is  intended  that  they  shall  be  operated  to  the 
mutual  advantage  of  both  wherever  it  may  properly  be  done. 

At  a  meeting  of  the  board  of  directors  of  the  Chicago  Rock  Island  & 
Pacific  RR.  Co.,  held  this  morning,  the  following  were  elected:  Executive 
committee:  D.  G.  Reid,  W.  H.  Moore,  J.  H.  Moore,  F.  L.  Hine,  R.  A. 
Jackson,  H.  U.  Mudge,  E.  S.  Moore;  Officers:  D.  G.  Reid.  Chairman  of 
Executive  Committee;  R.  A.  Jackson,  Vice-Chairman  of  Executive  Com- 
mittee;   H.  U.  Mudge,  President. 

At  a  meeting  of  the  board  of  directors  of  the  St.  Louis  &  San  Francisco 
RR.  Co.,  held  this  morning,  the  following  were  elected:  Executive  Com- 
mittee: B.  F.  Yoakum,  Edwin  Hawley,  B.  L.  Winchell,  James  Campbell, 
Frank  Trumbull,  E.  V.  R.  Thayer  and  Thomas  H.  West.  Officers:  B.  F. 
Yoakum,  Chairman  of  Executive  Committee:    B.  L.  Winchell,  President. 

[On  Dec.  2  the  following  additional  officers  were  elected:  C.  R.  Gray, 
James  Campbell  and  W.  D.  Bibale,  Vice-Presidents;  W.  C.  Nixon,  Vice- 
Pres.  and  Gen.  Mgr.;  A.  Douglas,  Vice-Pres.  and  Gen.  Aud.;  A.  S.  Greig, 
Vice-Pres.  and  Purchasing  Agt.,  and  C.  W.  Hillard,  Vice-President.] 

[Each  $100  share  of  the  common  stock  of  the  St.  Louis  &  San  Francisco 
cost  the  Rock  Island  Co.  $60  common  stock  of  the  Rock  Island  Co.  and 
$60  In  5%  gold  bonds  due  1913  of  the  Chicago  Rock  Island  &  Pacific  RR. 
Co.;  these  bonds  have  now  been  called  for  payment  as  above  stated.  The 
St.  Louis  &  San  Francisco  has  outstanding,  besides  its  common  stock, 
$16,000,000  second  preferred  and  $5,000,000  first  preferred,  both  4%  non- 
cumulative.  The  first  preferred  has  received  its  4%  per  annum  regularly 
since  1897  but  the  second  preferred  has  had  no  dividends  since  1905. — Ed.] 
— V.   89,   p.    1281.    1224. 

Seaboard  Air  Line  Ry. — Officers. — N.  S.  Meldrum  of 
New  York,  formerly  Vice-President,  has  been  elected 
President;  C.  H.  Hix  of  Portsmouth,  Va.,  has  been  made 
Vice-President  and  General  Manager;  Charles  R.  Capps  of 
Portsmouth,  Vice-President  in  charge  of  traffic,  and  L.  G. 
Haas,  Assistant  to  the  President. — V.  89,  p.  1281. 

Springfield  (Mass.)  Street  Ry. — Consolidation. — See  New 
England  Investment  &  Security  Co.  above. — V.  86,  p.  1101. 

Tampa  Northern  RR. — Bonds  Offered. — Baker,  Ayling 
&  Co.,  Boston,  Philadelphia,  &c,  are  offering  at  93  and 
interest  $175,000  of  this  company's  first  mortgage  5%  bonds, 
dated  July  1  1906  (see  V.  87,  p.  814).     The  firm  say: 

Capitalization:  Total  bonds  outstanding,  S960.000;  preferred  stock, 
$250,000;  common  stock,  $500,000.  The  stock  is  owned  by  large  Boston 
interests.  The  road  Is  at  present  earning  about  1  '/i  times  the  interest 
Charges,  and  both  the  gross  and  net  show  a  healthy  and  steady  increase. 
In  the  near  future  an  extension  of  about  35  miles  will  probably  be  made  to 
Dunelion,  the  center  of  the  phosphate  industry  in  Florida.  The  net  earn- 
ings should  then  amount  to  at  least  three  limes  the  interest  charges. 

We  are  advised  that  there  has  been  invested  by  the  present  owners  of 
the  stock  approximately  $550,000,  in  addition  to  the  proceeds  of  bonds, 
and  inasmuch  as  only  $10,000  per  mile  of  bonds  can  be  issued  for  theex- 
tension  to  Dunelion,  the  stockholders  would  expect  to  Increase  this  equity 
up  to  about  $700,000.    Equipment  includes  286  cars — passenger  and  freight. 

Directors. — Gordon  Abbott,  Charles  F.  Ayer  (Pres.)  and  Gordon  Dexter 
of  Boston;  P.  S.  Arkwright,  Atlanta,  Ga.,  and  F.  R.  Sears  Jr.,  New  Vork. — 
V.  88,  p.  1198. 

Tarry  town  White  Plains  &  Mamaroneck  Ry.,  New  York. — 
Successor. — See  Westchester  Street  RR.  Co.  below. — V.  89, 
p.   1282. 

Third  Avenue  RR.,  New  York. — New  Plan. — The  bond- 
holders' committee  yesterday  submitted  their  new  plan  to 
the  Public  Service  Commission.  Its  terms  in  brief  compare 
with  the  previous  plan  (V.  88,  p.  1622)  as  follows: 


Present  Plan Former  Plan 

Authorized.  Now  Iss.         Authorized.  Issuable. 

First  ref.  4S.  __:r$40, 000, 000  4  \,  $15, 790, 000j/$40, 000,000  4%  $16,516,800 
Cons. (incomes).  22,536,000  5%  22,536,000  32,000,000  5%  32,000,000 
Stock .    16,590,000  16,590,000        20,000,000  20,000,000 

Totals $79,126,000  $54,916,000   $92,000,000  $68,516,800 

x  Amount  reserved  for  underlying  liens  not  known,  y  $11 ,445,000 
reserved  to  take  up  underlying  bonds  of  system. 

Note. — Excluding  the  $5,000,000  first  5s,  the  present  bonded  debt  is 
stated  as  $41,888,737  (including  $37,560,000  consol.  4s);  prior  claims, 
$7,200,000;  stock,  $16,000,000;  total,  $65,088,737.  The  $5,000,000  first 
5s  remain  undisturbed  . 

Pans And    Receives 

Old  Securities —  Assess.     Stock.     Ref.  4s.    Incomes. 

Stock,  $100  par,  present  plan $45  $45  $40 

do  do        formerplan 25  125 

Consol.  5s,  par  $1 ,000  principal,  former 

plan ___  250  «250  $600 

Consol  5s,  par  $1,000  principal,  former 

plan .._  200  z800 

a  In  case  of  Central  Trust  Co.  "stamped  certificates  '  of  deposit  this 
would  be  only  $230. 

x  In  the  earlier  plan  incomes  were  also  to  be  given  for  80%  of  overdue 
interest.  The  allowance  made  for  interest  in  the  nresent  plan,  10%  in  ref. 
4s  is  i  eluded  above. 

The  new  adjustment  incomes  will  be  non-cumulative  for  three  years. — 
V.   89,   p.    1282,    1142. 

Toledo  &  Indiana  (Electric)  Ry. — Foreclosure  Sale. — The 

propertywas  sold  for $1,006, 000 by  ReceiverC.  F.  M.Niles  at 

Toledo,  O.,  on  Nov.  27,  to  J.  M.  Longnecker  of  Delta,  O., 

and  associates,  minority  stockholders.     The  bid  was  $1,500 

higher  than  that  of  the  Ohio  Electric  Ry.,  controlled  by  the 

Schoepf-Morgan  syndicate. 

After  the  sale  D.  J.  Cable,  representing  the  Schoepf-Morgan  syndicate, 
who  attended  the  sale,  notified  Special  Master  Niles  of  their  willingness  to 
pay  $1,056,000  for  the  road,  accompanying  the  offer  with  a  check  for 
$50,000  as  a  guaranty  of  good  faith.  The  offer  was  filed  with  the  Court 
with  the  Master's  report  and  will  be  considered  when  the  sale  comes  up 
for  confirmation. — V.  89,  p.  1142,  1224. 

Trenton  &  New  Brunswick  RR. — Foreclosure  Sale  Ad- 
journed.— See  New  York-Philadelphia  Co.  above. — V.  89,  p. 
1349,  1282. 

Uxbridge  &  Blackstone  Street  Ry. — Consolidation. — See 
New  England  Invest.  &  Security  Co.  above. — V.  85,  p.  223. 

Washington  Potomac  &  Chesapeake  Ry. — Foreclosure 
Decree. — Judge  Morris  in  the  United  States  Circuit  Court  at 
Philadelphia,  on  Nov.  22,  on  application  of  the  Bucks 
County  Trust  Co.  of  Doylestown,  Pa.,  mortgage  trustee, 
ordered  the  foreclosure  sale  of  this  21-mile  road.  There 
are  said  to  be  $100,000  bonds  outstanding  under  the  mort- 
gage of  1904.— V.  73,  p.  664. 

Westchester  Street  RR.  of  White  Plains,  N.  Y. — Reorgan- 
ized Company. — This  company  was  incorporated  at  Albany 
on  Dec.  1  with  $1,000,000  capital  stock  as  successor  of  the 
Tarrytown  White  Plains  &  Mamaroneck  Railway  Co.  re- 
cently sold  under  foreclosure.  V.  89,  p.  1282. 

The  directors  are:  Richard  Sutro,  William  Greenough,  Charles  M. 
Sheafe  Jr.,  William  L.  Barnett,  John  L.  Anderson,  Frank  F.  Hall  and 
Edward  O.  Brown,  of  New  York;  John  G.  Parker  and  Augustus  S.  May,  of 
New  Haven.  The  New  York  New  Haven  &  Hartford  RR.,  it  is  under- 
stood,  will  own  control. 

West  End  Street  Ry.,  Boston. — Circular. — The  share- 
holders' protective  committee  has  sent  out  a  circular  letter 
urging  stockholders  to  stand  firm  for  their  demands  of  an 
8%  dividend  on  their  stock  as  a  condition  of  the  proposed 
merger  with  the  Boston  Elevated  Ry.     Compare  V.  89,  p.  44. 

Western  Maryland  RR. — Successor. — See  Western  Mary- 
land Ry.  below.— V.  89,  p.   1349. 

Western  Massachusetts  Street  Ry. — Consolidation. — See 
New  England  Invest.  &  Security  Co.  above. — V.  84,  p.  1054. 

Western  Maryland  Ry. — Reorganized  Company. — The 
recent  foreclosure  sale  of  the  Western  Maryland  RR.  (V.  89, 
p.  1349)  having  been  confirmed,  the  Western  Maryland  Ry. 
Co.  was  incorporated  at  Annapolis,  Md.,  on  Dec.  1  to  take 
over  the  property  per  plan  in  V.  89,  p.  287. 

The  directors  are:  B.  F.  Bush,  H.  E.  Cooper,  F.  T.  Gates,  George  J. 
Gould,  Alvin  W.  Krech,  E.  L.  Marston,  W.  S.  Pierce,  Alex.  Robertson  and 
W.  A.  Wilbur. 

It  is  reported  in  Baltimore  that  the  new  company  will  proceed  with  the 
construction  of  an  83-mile  extension  to  New  Haven,  Pa.,  on  the  Pittsburgh 
&  Lake  Erie  RR.  The  P.  &  L.  E.  connects  at  Clarendon,  Pa.,  with  the 
Wabash-Pittsburgh  Terminal  Ry.  for  Pittsburgh.  In  this  city  it  is  stated 
that  this  extension  is  only  one  of  several  that  have  been  suggested  and  that 
no  definite  steps  have  been  taken  in  regard  to  the  same. — V.  89,  p.  1349. 

Worcester  &  Blackstone  Valley  Street  Ry. — Consolidation. 
— See  New  England  Investment  &  Security  Co.  above. — 
V.  82,  p.   1158. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co.,  New  York. — New  Officer. — 
James  B.  McMahon  has  been  elected  Vice-President. — V.  89, 
p.   1285,   1278. 

American  Power  &  Light  Co.,  New  York. — Officers. — 
This  company,  which  commenced  business  Sept.  1909,  has 
organized  with  the  following  board  of  directors: 

Russel  Armstrong,  A.  C.  Bedford,  R.  E.  Breed.  A.  W.  Burchard,  F.  L. 
Dame  (Vice-President) ,  S.  Z.  Mitchell  (Chairman  of  the  Board) ,  F.  G.  Sykes 
(President),  F.  C.  Walcott,  Henry  W.  Wehrhane,  H.  P.  Wright  and  A.  M. 
Young.     Compare  V.  89,  p.   1412,  920. 

American  Realty  Co. — Called  Bonds. — This  company,  a 
subsidiary  organization  of  the  International  Paper  Co.,  has 
called  fifteen  ($15,000)  mortgage  bonds  of  1901  for  payment 
on  Jan.  1  1910  at  the  Union  Safe  Deposit  &  Trust  Co.,  Port- 
land, Me.— V.  87,  p.  1481. 

American    Steel  Foundries. — Report. — For   three   months 

ending  Oct.  31: 

Net  Other  Total  Net  Charges  <  Balance. 

3  Months —        Earnings.  Income.  Earnings.    Deprec'n.  Sur.  or  Def. 

1909                   .       ..$286, 074  $12,655  $298,729      $185,219  sur.$113,510 

1908                                  11,548          36,057          47,605        160,195  dcf.    112,590 


Deo.  4  1909. 
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Charges  and  depreciation  tor  the  three  months  in  1909  include  interest 
on  bonds,  497,976;  Sinking  fund,  $26,499,  and  depreciation,  $60,744. — 
V.   89,   p.    1342. 

American  Union  Telephone  Co. — Sold — Change  in  Control 
—See  Continental  Telep.  &  Teleg.  Co.  below.— V.  89,  p. 530. 

Booth    Fisheries    Co. — Earnings. — The    "Chicago    Daily 

Tribune"  of  Nov.  30  said: 

Net  earnings  of  the  Booth  Fisheries  Co.,  successor  to  A.  Booth  &  Co., 
were  from  May  23  to  Oct.  1  1909,  $68,591.  For  October  the  net  earnings 
are  estimated  at  $50,000,  so  that  for  roundly  live  months  the  net  earnings 
were  $118,591.  These  earnings  are  after  full  allowance  for  sinking  fund 
depreciation  and  interest  on  the  $1,500,000  of  5%  bonds.  (A  complete 
report  is  stated  to  be  in  preparation.) — V.  88,  p.  1439. 

Bush  Terminal  Co. — Guaranteed  Bonds. — The  stockholders 
on  Nov.  29  voted  to  guarantee  $12,000,000  of  bonds  of  the 
Bush  Land  Co.,  as  stated  in  our  issue  of  Oct.  2,  page  848. 

Capital  Gas  &  Electric  Light  Co.,  Frankfort,  Ky. — New 

Bonds. — This  company  filed  notice  at  Frankfort,   Ky.,   on 

Nov.  15  of  an  increase  of  indebtedness  to  $250,000. 

At  last  accounts  there  were  outstanding  $110,000  stock  (receiving  divi- 
dends of  4%  per  annum)  and  $32,000  6%  bonds.  Meters,  1,500;  annual 
output  of  gas,  about  22,000,000  cubic  feet.  Net  price  for  light,  $1  75. 
President,  T.   L.   Fitch;    Secretary  and  Treasurer,   E.  L.  Smith. 

Cedar  Rapids  (la.)  Gas  Light  Co. — Appeal  Allowed  to 
Federal  Supreme  Court. — The  Iowa  Supreme  Court  on 
Nov.  16  denied  the  petition  for  a  re-hearing  of  the  decision 
holding  the  90-cent  gas  ordinance  valid,  but  granted  per- 
mission to  the  company  to  appeal  to  the  Supreme  Court  of 
the  United  States,  on  condition  that  rebates  claimed  by 
consumers  be  deposited  pending  the  appeal  at  4%  interest. 
Compare  V.  88,  p.   1315;    V.  86,  p.  423. 

Central  Home  Telephone  Co.,  Louisville. — Sold. — This 
property  was  sold  under  foreclosure  at  Louisville  on  Dec.  1 
for  $250,000  to  E.  H.  Cady,  representing  the  bondholders' 
committee. 

The  committee  consists  of  Mr.  Cady  himself,  E.  J.  Marshall  and  R.  B. 
Crane  of  Toledo,  and  George  Winslow  of  Carrollton,  David  Prewitt  of 
Lexington.  Of  the  bonds,  $2,015,000  have  been  deposited  with  the  Ohio 
Savings  Bank  &  Trust  Co.  of  Toledo,  trustee;  further  deposits  are  requested. 
— V.  89,  p.  1225. 

Cleveland  (O.)  Stone  Co. — Bond  Reduction. — On  Nov.  1 
1909  $100,000  first  mortgage  4J^s,  called  for  redemption, 
were  payable  at  the  Guardian  Savings  &  Trust  Co.,  Cleve- 
land, reducing  the  amount  outstanding,  originally  $750,000, 
to   $250,000.— V.    73,   p.   664. 

Colonial  Steel  Co. — New  President. — John  B.  Finley  of 
Pittsburgh  has  been  elected  President  to  succeed  the  late 
James  W.  Brown. — V.  89,  p.  849. 

Consolidated  Gas  Co.  of  New  York. — Settlement  with  the 

City. — It  was  announced  on  Wednesday  that  a  settlement 

of  mutual  claims  had  been  reached  with  the  city,  and  that 

the  latter  owes  a  balance  of  about  $1 ,000,000  to  the  company. 

It  was  found  that  there  was  due  to  the  city  for  arrears  of  special  franchise 
taxes  for  both  gas  and  electric  companies  controlled  a  total  of  $7,634,543. 
On  the  other  hand,  the  bills  due  by  the  city  have  been  in  arrears  since 
Dec.  1902.     Compare  annual  report,  V.  86,  p.  283. — V.  89,  p.  1143,  289. 

Continental  Telephone  &  Telegraph  Co. — Acquisition. — 
This  new  company,  it  is  announced,  has  purchased  control 
of  the  American  Union  Telephone  Co.,  with  headquarters 
at  Harrisburg,  Pa.  The  American  has  authorized  capital 
stock  of  $25,000,000,  and,  it  is  said,  has  issued  about  $5,- 
600,000  of  stock  (part  preferred)  and  $11,000,000  of  bonds. 

The  shareholders  of  the  American  Union  Telephone  Co.  were  to  vote 
Nov.  18  on  ratifying  an  agreement  with  the  Commonwealth  Trust  Co.  for 
the  issue  of  certain  collateral  trust  bonds.  A  $25,000,000  mortgage  was 
made  in  1908  (V.  85,  p.  1520;  V.  84,  p.  1054,  161),  securing  an  unknown 
amount  of  outstanding  bonds.  There  are  also  bonds  of  numerous  con- 
trolled companies  in  the  hands  of  the  public,  notably  those  of  the  United 
Telephone  <fc  Telegraph  Co.  (V.  78,  p.  829;  V.  81,  p.  564,  6181,  the  Cum- 
berland Valley  Telephone  Co.  (V.  79,  p.  2750)  and  the  Consolidated  Tele- 
phone Co.  of  Pennsylvania  (V.  81,  p.  214;   V.  87,  p.  418.) — V.  89,  p.  1225. 

Coppermines  Co. — Reduction  of  Authorized  Stock. — The 
shareholders  on  Dec.  1  voted  to  decrease  the  capital  stock 
from  $60,000,000  to  $5,000,000,  by  retiring  shares  owned 
by  the  corporation  but  never  issued,  the  par  value  to  re- 
main $5  each.  This  company  has  done  some  development 
work  upon  its  properties  at  Ely,  but  the  plan  to  absorb  the 
Nevada  Consolidated,  Cumberland-Ely  and  other  Ely  prop- 
erties was  not  carried  out.     Compare  V.  86,  p.  1045. 

Crucible  Steel  Co.  of  America. — Dividend  Increased. — The 
directors  have  declared  a  quarterly  dividend  of  1%%  on  the 
$24,436,500  7%  cumulative  preferred  stock,  payable  Dec.  23 
to  stockholders  of  record  Dec.  13,  comparing  with  1^2% 
paid  on  Sept.  30,  1J4%  hi  June  and  1%  in  March  last. 

Previous  Dividend  Record  of  Preferred  Stock. 

1900.      1901.      1902.      1903.      1904.       1905.       1906.      1907.      190S.      1909. 

1H  7  7  5M  0         Dec,  1  6  5H  0  5y2 

Overdue  to  Dec.  1909,  25  M%. 

Amendments  to  By-Laws. — At  the  stockholders'  meeting 
on  Oct.  20  it  was  decided  to  amend  the  certificate  of  incor- 
poration as  follows: 

Section  8,  by  adding  thereto  the  following  clause:  "The  corporation  may 
also  purchase  or  otherwise  acquire  and  hold,  sell,  assign,  transfer  or  other- 
wise dispose  of  shares  of,  its  own  capital  stock." 

.Section  13,  by  adding  thereto  the  following  words:  "Including  shares 
of  its  own  stock,  which  the  corporation  has  power  to  hold." — V.  89,  p.  915, 
922. 

Dayton  (O.)  Home  Telephone  Co. — Sale. — Some  85%  of 
the  $600,000  preferred  and  $600,000  common  stock,  it  is 
stated,  was  deposited  with  the  Huntington  National  Bank 
of  Columbus  in  time  to  accept  the  offer  made  by  unknown 
parties  through  Franz  R.  Huntington  for  control  of  the 
company,  on  the  basis  of  90  for  the  preferred  and  20  for  the 
common . 

Doherty  Operating  Co.,  New  York. — See  Knoxville 
(Tenn.)  Gas  Co.  below.— V.  89,  p.   1413. 

Dominion  Coal  Co.,  Ltd. — Circular  to  Stockholders. — In 
conformity  with  one  of  the  conditions  of  sale  by  Mr.  Janus 


Ross  of  50,000  shares  of  common  stock  in  the  Dominion  Coal 
Co.,  Ltd.,  the  Royal  Trust  Co.  of  Montreal  has  sent  to  the 
common  shareholders  a  circular  asking  them  to  signify 
(1)  whether  they  wish  to  retain  their  shares  in  the  Coal  Co.; 
or  (2)  whether,  in  the  event  of  the  sale  by  Mr.  Ross  of  his 
shares  being  carried  out,  they  desire  to  sell  the  shares  held 
by  them  at  the  same  price  and  on  the  same  terms  as  he  has 
agreed  to  accept.  Holders  preferring  the  second  alternative 
must  deposit  their  certificates,  duly  assigned  in  blank,  with 
The  Royal  Trust  Co.,  Montreal,  on'or  before  Dec.  17  1909. 

The  circular  says:  "The  price  and  terms  of  the  proposed  purchase  are 
as  follows:  $95  per  share,  of  which  $25  will  be  paid  down,  and  the  balance, 
with  interest  at  4H%  per  annum,  in  ten  quarterly  installments  of  $7  each, 
the  first  of  which  will  be  payable  in  March  1910,  and  the  last  in  June  1912." 

The  "Montreal  Gazette"  of  Nov.  25  said:  "It  was  officially  learned  to-day 
that  up  to  the  present,  in  addition  to  Mr.  Ross's  holdings  of  50,000  shares, 
the  ho  ders  of  60,000  shares  of  Coal  common  stock  have  expressed  their 
intention  of  retaining  their  stock  for  the  merger,  which  makes  110,000 
shares  in  all,  out  of  the  total  of  150,000  shares,  favorable  to  the  merger, 
leaving  only  40,000  shares  of  common  undetermined."  [There  is  also 
$3,000,000  7%   preferred  outstanding.] — V.  89,  p.   1350,   106. 

Electrical  Utilities  Corporation. — New  Enterprise. — This 
corporation  has  just  been  formed  under  the  laws  of  Maine, 
capitalized  at  $5,000,000  common  stock  and  $2,500,000  of 
preferred  stock,  the  present  issues  being  $1,500,000  preferred 
and  $2,500,000  common.  The  preferred  stock  was  offered 
for  subscription  in  London  last  week  at  par,  with  80%  bonus 
in  common,  and  was  heavily  over-subscribed. 

The  company  has  been  organized  by  interests  closely 
allied  with  the  General  Electric  Co.,  chiefly  for  the  purchase 
of  securities  of  companies  which  operate  power,  light,  gas 
and  street  railway  properties,  without  competition,  in  pros- 
perous cities.  In  character  the  enterprise  is  very  similar 
to  the  United  Electric  Securities  Co.  of  Boston,  which  has 
proved   highly   profitable   to   its   shareholders. 

The  directors  are  (1)  in  America:  S.  Z.  Mitchell,  Chairman  of  American 
Power  &  Light  Co.,  who  was  for  many  years  associated  with  Stone  & 
Webster:  S.  W.  Childs,  a  director  in  the  Arizona  Power  Co.,  and  a  member 
of  the  firm  of  William  P.  Bonbright  &  Co.  of  New  York.  London  and 
Colorado  Springs:  A.  W.  Burchard,  Assistant  to  President  Coffin  of  the 
General  Electric  Co.;  A.  C.  Bedford,  a  director  of  Standard  Oil  Co.  (2) 
England:  W.  F.  Fisher,  a  member  of  William  P.  Bonbright  &  Co.  in  Lon- 
don: Owen  H.  Smith,  a  director  of  the  British  Thomson- Houston  Co.;  and 
L.  Egerton.      Mr.  C.  A.  Coffin  will  act  in  an  advisory  capacity. 

The  preferred  stock  is  cumulative  from  Jan.  1.  Interest  from  the  date 
of  payment  to  Jan.  10  will  be  adjusted.  After  the  preferred  has  received 
5%,  the  common  will  receive  4%  in  dividends,  after  which  the  profits  will 
be  divided,  25%  to  the  preferred  and  75%  to  the  common,  and  payments 
will  be  also  made  in  the  same  proportion  of  any  assets  distributed  after  the 
payment  of  125%  and  cumulative  dividends  on  the  preferred  and  par  to 
the  common. 

The  Electric  Bond  &  Share  Co.,  William  P.  Bonbright  &  Co.  of  New  York 
and  H.  M.  Byllesby  &  Co.  of  Chicago  have  agreed  to  offer  this  company 
a  participation  of  from  5%  to  10%  in  the  underwriting  of  all  corporations 
which  they  may  bring  out  for  public  offering  within  the  next  five  years. 

(Edward)  Ellsworth  Co.— Successor.— See  "H.-O.  Co." 
below.— V.   89,  p.   228. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 
Bonds  Called.— One  hundred  and  ninety-eight  ($198,000) 
bonds  of  1898  will  be  paid  at  105  and  interest  at  the  New 
York  Trust  Co.,  26  Broad  Street,  on  January  1  1910. 
— V.  89,  p.   1225,   351. 

Equitable  Life  Assurance  Society. — Control  Purchased  by 
J.  P.  Morgan  &  Co. — See  item  under  "Banks,  Bankers 
and  Trust  Companies"  on  another  page. — V.  89,  p.  46. 

Great  Western  Power  Co. — Description  of  Property. — 
E.  H.  Rollins  &  Sons  have  issued  in  pamphlet  form  an  illus- 
trated article  by  H.  P.  Wilson  regarding  this  company's 
property.  This  article  first  appeared  in  the  "Electrical 
World."     Compare  V.  89,  p.  1283. 

(The)  H-0  Co.  of  Buffalo. — Reorganized  Company. — This 
company  was  incorporated  at  Albany  Nov.  17  with  $2,000,- 
000,  in  shares  of  $100  each,  for  the  purpose  of  acquiring  all 
and  singular  the  interests  of  the  Edward  Elsworth  Co.  and 
its  subsidiary  companies  in  accordance,  it  is  understood,  with 
plan  in  V.  89,  p.  228,  to  which  some  95%  of  the  creditors 
are  said  to  have  assented. 

The  directors  are  Laban  S.  Jenks,  Lester  F.  Gilbert,  Ansley  W.  Sawyer, 
Stanley  T.   Bush  and  Edward  McM.   Mills,  all  of  Buffalo. 

The  Ellsworth  Co.  was  placed  in  receivers'  hands  on  April  26  1909  and 
the  property  was  advertised  for  sale  on  Sept  29  1909  in  an  equity  suit, 
subject  to  the  $2,000,000  mortgage  bonds  of  1907,  (Fidelity  Trust  Co.. 
trustee),  which  under  the  plan  were  to  be  retired.  The  sale  was  several 
times  adjourned,  owing  to  the  opposition  of  small  creditors  who  attempted 
to  throw  the  company  into  bankruptcy.  On  Oct.  25,  however,  the  bank- 
ruptcy proceedings  were  dismissed  and  it  is  supposed  the  plan  of  June  1909 
was  carried  out. 

Hudson  &  Middlesex  Telephone  &  Telegraph  Co.,  New 
Jersey. — Offer  for  Stock. — The  shareholders  will  vote  to-day 
on  the  question  of  accepting  an  offer  of  $110  a  share  for  all  or 
a  majority  of  the  stock,  total  authorized  $250,000,  outstand- 
ing at  last  accounts  $120,000.     W.  J.  Lanslev  is  President. 

International  Silver  Co. — Extra  Dividend. — The  directors 
yesterday  declared  a  quarterly  dividend  of  1M%  and  an 
extra  dividend  of  \y2%on  the  pref.  stock  ($6,028, 588),  payable 
Jan.  3  to  holders  of  record  Dec.  17,  comparing  with  134% 
only  in  October,  July  and  April  last  and  1%  in  Jan.  last. 

Previous  Dividend  Record  of  Preferred  Shares  (Per  Cent) . 
1900.  1901.  1902    to    1906.  1907.  1908.  1909. 

1  '.  0  4  yearly.  6H  I1 

Also  In  Jan. '03  scrip  for  unpaid  dlvs.  (21  H°i),  $1 ,085,343.— V.  88,  p.683. 

International  Steam  Pump  Co. — New  Directors. — Grant 
G.  Schley  and  Charles  S.  Hirsch  have  been  elected  directors, 
thus  increasini;-  the  membership  of  the  board  from  fourteen 
to  sixteen.— V.  89,  p.   1351,   1070. 

Knoxville  (Tenn.)  Gas  Co. — Stock  Acquired. — Henry  L. 
Doherty  &  Co.,  New  York,  now  own  95%  of  the  stock  of  this 
company,  having  recently  acquired  the  holdings  of  a  number 
of  large  interests. — V.  79,  p.  1644. 

Lanston  Monotype  Machine  Co. — New   Vice-President.— 
J.  Sellers  Bancroft ,  Treasurer,  lias    hern    elected     Vice-Pres- 
ident   to  succeed    the   late    \Y .   .M .   Lallan.— V.  89.  p.   1413, 
1  111. 
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Lehigh  Coal  &  Navigation  Co.,  Philadelphia. — Proposed 
Extension  of  Voting  Trust. — John  L.  Clawson,  45  South  2d 
St.,  Philadelphia,  representing  considerable  holdings  of  the 
stock,  has  issued  a  statement  opposing  (1)  the  proposed 
5-year  extension  of  the  voting  trust  and  (2)  the  election  of 
J.  S.  Harris  and  Samuel  Dickson  as  directors,  on  the  ground 
that  they  are  both  directors  of  opposition  companies.  On 
the  other  hand.  President  W.  A.Lathrop  has  sent  a  letter  to 
stockholders  saying  in  substance: 

In  reference  to  your  coal  reserve,  it  is  proper  to  say  that  a  careful  exami- 
nation made  during  the  past  18  months,  and  verified  by  independent  engi- 
neers of  the  highest  standing,  shows  that  the  reserve  available  for  shipment 
is  more  than  500,000,000  tons. 

Notwithstanding  this  tonnasre  reserve,  which  places  your  company 
third  in  the  list  of  owners  of  unmlned  anthracite,  it  stands  at  the  foot  of 
the  list  of  large  producers.  This  situation,  which  is  the  outgrowth  of  con- 
ditions no  longer  existing,  is  receiving  the  attention  of  your  managers, 
it  being  their  purpose,  as  far  as  physical  and  commercial  conditions  peculiai 
to  this  property  will  warrant,  to  carry  its  development  to  a  point  bearing 
a  closer  relation  to  your  actual  reserve  than  is  now  enjoyed.  Much  has 
already  been  accomplished  in  this  direction,  but  much  remains  to  be  done 
before  the  operations  referred  to  are  completed. 

This  policy  of  extending  the  business  of  the  coal  department  is  not  looked 
upon  with  favor  by  some  of  its  competitors  who  have  large  coal  reserves 
of  their  own,  and  a  menace  to  the  future  market  value  of  the  stock  lies  in 
the  possible  acquisition  of  stock  control  by  some  corporations  or  individuals 
who,  in  view  of  the  immense  value  of  your  reserves,  could  well  afford  to 
pay  a  high  price  for  such  control,  and  then  postpone  the  further  develop- 
ment of  your  property  until  their  other  holdings  have  been  exhausted. 

The  board  of  managers  believe  this  danger  to  be  real,  if  not  an  immi- 
nent, one:  and  in  order  that  the  interests  of  all  stockholders  may  be  equally 
protected,  and  an  opportunity  given  for  carrying  to  completion  the  plans 
now  under  way  for  extending  the  coal  business  of  your  company,  they 
strongly  advise  placing  the  control  of  the  property  at  this  time  out  of  the 
reach  of  competing  interests,  except  at  a  price  which  discounts  in  some  de- 
gree its  prospective  earning  value. — V.  89,  p.  1351,  1144. 

Maryland  Coal  Co. — No  Dividend  Declared. — The  directors 
have  decided,  owing  to  the  poor  condition  of  the  coal  market, 
not  to  declare  the  usual  semi-annual  dividend  on  the  $1,885,- 

005  preferred  stock. 

Earnings  from  mining  operations,  it  is  said,  are  not  sufficient  to  warrant 
the  declaration  of  a  dividend  at  this  time,  and  it  was  not  deemed  advisable 
to  use  the  surplus  for  the  purpose. 

Dividend  Record  (Per  Cent) . 

DIVS.-l   '97.  '98.  '99.  '00.  '01.  '02.  '03.  '04.  .05.     '06.  '07.  '08.     1909. 
Xew  pref.        4      4V2      5        5      5M      ^     814   &X      8        8        8        5  J'ne,    2  V2 
— V.   88.   p.   509. 

Miami  Copper  Co. — Authorized. — The  shareholders  on 
Nov.  27  voted  to  issue  $1,500,000  10-year  first  mortgage  6% 
convertible  bonds,  and  also  to  increase  the  authorized  capita! 
stock  from  $3,000,000  to  $3,500,000  in  order  to  provide  for 
conversion  of  the  bonds.     Compare  V.  89,  p.  1414. 

Milliken  Bros.  Inc.,  Staten  Island,  N.  Y. — Readjustment 
— Arrangements  having  been  made  to  readjust  the  floating 
debt  per  plan  in  V.  89,  p.  107,  Judge  Hough  on  Nov.  22 
ordered  the  dismissal  of  the  bankruptcy  suit,  provided  that 
-10,000  cash  be  deposited  and  bonds  for  $250,000  be  given 
to  protect  the  receivers  against  liabilities  incurred  in  hand- 
ling the  property.  Edward  C.  Wallace,  one  of  the  voting 
trustees,  has  been  made  President,  Gates  W.  McGarrah, 
Treasurer  and  George  E.   Hargreave,  Secretary. 

Edward  C.  Wallace,  Gates  W.  McGarrah,  John  T.  Bourne,  Arthur  A. 
Fowler.  Clarence  McK.  Lewis,  Charles  H.  Zehnder  and  William  Barclay 
Parsons  are  the  directors. 

[The  plan  leaves  the  $3,000,000  6%  bonds  (V.  82,  p.  1215)  undisturbed, 
provides  for  the  exchange  of  notes  and  merchandise  or  other  claims  for 
10-year  promissory  notes  with  5%  interest  payable  in  so  far  as  earned; 
establishes  a  voting  trust,  and  authorizes  the  creation  of  an  issue  of  $2,000,- 
000  second  mortgage  bonds  to  be  used  as  collateral  if  necessary  in  order 
to  obtain  working  capital.  Non-assenting  claims  under  order  of  court  will 
either  be  secured  or  paid.  The  fabricating  plant  is  in  operntion|and  re- 
ports say  it  1  proposed  to  start  up  the  steel  plant  when  working  capital 
is  obtained. 

Since  June  10  1907  the  fabricating  plant  on  Staten  Island,  it  is  reported, 
has  been  operated  by  the  receivers  at  a  profit  of  more  than  $300,000  and 
the  bridge  plant  at  a  profit  of  $300,000.  The  cash  in  bank  is  stated  as 
$630,000  and  outstanding  accounts  at  $300,000.  The  plan  of  readujstment 
has  been  accepted  by  97%  of  the  creditors  and  86%  of  the  stockholders. 
Under  the  voting  trust  agreement  the  stock  is  deposited  with  the  Bankers' 
Trust   Co.— V.  89,  p  107,  290. 

Mt.  Whitney  Power  &  Electric  Co.,  Visalia,  Cal. — Bonds 
Purchased. — The  Electric  Bond  &  Share  Co.,  New  York, 
has  purchased  but  has  not  yet  publicly  offered  this  com- 
pany's present  issue  of  -SI  ,000,000  first  mortgage  6%  sinking 
fund  gold  bonds  dated  Oct.  1  1909  and  due  Oct.  1  1939,  but 
redeemable  as  a  whole  on  any  interest  date  at  110  and  inter- 
est. Pai-  $1,000  (c*).  Interest  A.  &  O.  at  Bankers'  Trust 
Co.,  trustee.   Xew  York,  and  in  San  Francisco. 

Abstract  of  Letter  from  President  John  Coffee  Hays,  Nov.  18  1S09. 

This  company,  organized  in  November  1909  under  the  laws  of  California' 
as  successor  of   Mt.  Whitney  Powet   Co.,  operates  an  electric-lighting  and 
power  business  in  Tulare  County,  Cal.,  in  the  southern  end  of  .San  Joaquin 
Valley,  equally  distant  (250  miles)   from  Los   Angeles  and  San  Francisco 
Principal  cities  and  towns  served:  Visalia,  Tulare,  Porterville  and  Lindsay 

The  lighting  business  constitutes  about  32°;,  of  its  gross  business.  The 
principal  output  Is  utilized  for  pumping  water  from  wills  for  irrigation; 
these  wells  are  owned  by  the  consumers  and  are  li  cated  upon  their  property! 
The  contract    are  generally  of  long  time. 

Cap  ■'< —  Authorized.  ued 

First   mortgage  6%   bonds   $5,000,000         $1,000,000 

Preferred    stock    1.800,000  750.000 

Common  stock  3,200,000  1,875,000 

tngs  for  Calendar    Years    1900,    1803,    1907  and   loos   and  i0T 

12  Months' ending  Sept.  30  1909--  E  timatedfoi  Cal    Years  1910  and  1911 
1903.         1907.  1908.        1908-09.    lSlO'est)    1911(e?» 

(Jross      .$37,954     $92,630   $182,473    $233,705   $206,908   $367,000    $471  000 
Net 11,688      54,191       106,010      139,318      168,447      250.001,      :nn]ooo 

The  gross  earnings  should  continue  to  show  an  average  annual  increase 
of  fully  25";,.  Net  earnings  for  the  twelve  months  ending  Sept.  30  1909 
were  at  the  rate  of  over  2'A  times  the  annual  Interest  requirement  on  the 
present  issue  of  bonds.  The  ret  earnings  are  shown  bove  after  de- 
ducting taxes. 

i  b<    bonds  are  secured  by  a  first  lien  on  all  property,  franchises  and  eon- 
tracts  now  owned  or  hereafter  acquired.      The  remaining  $4,000,000  bonds 
may  be  issued  only  for  80%  of  the  reasonable  cost  of  permam  nt  <  xt<  nslons 
or  additions,  'out   only  when  the  annual  net  earnings  shall  have  been  not 
less  than  twice  the  annual  Interest   charge  on  the  bonds  then  outstani 
and  those  applied  for.     Annual  sinking  fund  beginning  Oct.  i   1914,  a  sum 
equivalent  to  1";,  of  the  bonds  outstanding,  foi   the  purchase  oi   boi  • 
no  more  than  llo  and  interest.      Beginning  Oct.  l   1019  the  company  will 
deposit  with   the   trustee  a   further  1%    to  Ik    used  exclusively   for  the   im 
provement  of  the  property,  not  for  maintenance.  , 

The  present  population  of  Tulare  Count\  16  25,000  and  Is  growing  rapidb 
The  county  has  a  property  valuation  of  $32,000,000  and  has  no  debt.       I  he 
product    is   diversified,   and  consists   of   oranges.   Unions,  peaches,   apples, 
gTapes.    alfalfa,     &c      The    shipments    of    agricultural    products    in     [908 
amounted  to  $10,000,000.      A  large  pronortion  of  the  power  supplied   by 


the  company  is  used  for  the  irrigation  of  orange  orchards.  There  are  750,- 
000  acres  of  irrigable  land  in  Tulare  County,  of  which  approximately  150,000 
acres  are  irrigated  by  the  natural  water  supply  and  approximately  30,000 
acres  are  irrigated  bj  water  pumped  i".  power.  Ml  oi  the  natural  stream 
flow  has  long  ago  been  appropriated. 

The  company  owns  and  operates  three  high-head  hydro-electric  generat- 
ing stations,  two  located  on  Kaweah  River,  having  a  combined  capacity 
of  3,800  h.  p.,  one  located  on  Tule  River,  having  a  capacity  of  2,850  h.  p., 
and  one  turbo-generator  steam  generating  station  at  Visalia,  of  1,350  h.  p. 
capacity.  The  combined  capacity  of  the  four  statiens  is  8,000  h.  p.  The 
company  owns  131  miles  of  high-potential  transmission  lints  and  322  miles 
of  medium  and  low- potential  distributing  lines.  The  replacement  value  of 
the  physical  property,  exclusive  of  water  rights  and  franchises,  as  reported 
by  .1.  (;.  White  &  Co.,  is  $1,484,115. 

Muncie  (Ind.)  Gas  Light  &  Fuel  Co.— Sold.— The  property 
of  this  company  was  sold  at  foreclosure  sale  Nov.  26  under 
order  of  the  United  States  District  Court  at  Indianapolis. 
The  price  paid  was  $228,766  11,  the  buyer  representing  the 
bondholders'  committee,  which  holds  the  entire  outstanding 
issue  of  $208,000  first  mortgage  5%  bonds.  No  definite 
plans  have  been  made  for  the  disposition  of  the  property. — 
V.  83,  p.  41;  V.  86,  p.  1470. 

New  River  Co.— Listed  in  Boston.— The  $2,500,000  first 
mortgage  and  coll.  trust  5%  convertible  bonds  have  been 
listed  on  the  Boston  Stock  Exchange.  Compare  V.  89, 
p.  166,  1415. 

New  York  &  New  Jersey  Water  Co. — Notes  Offered  .—This 

company,  160  Broadway,  New  York  City,  is  offering  at  par 

and  interest  from  Oct.  15  the  unsold  portion  of  an  issue  of 

$600,000  6%  3-year  collateral  trust  gold  notes,  secured  by 

deposit  with  Trust  Co.  of  America,  New  York  City,  trustee. 

of   $950,000   of   4%   50-year   first   consolidated   gold  bonds, 

bearing  endorsement  by  the  City  of  Bayonne,  N.J. 

Report  of  Annual  Revenue. 

Revenue    $219,0001  Present  fixed  charges $46,000 

Net  (after  taxes) 100,000]  Present  surplus 54,000 

Estimated  surplus  over  present  fixed  charges  on  completion  of 
extensions  and  improvements  to  plant,  to  provide  for  which 
these  notes  are   being   issued 179,000 

New  York  Telephone  Co  .—Reduction  of  20  to  33  1-3%  in 

Rates  between  City  and  Suburbs. — The  company  has  announced 

a  reduction  of  5  cents  in  rates  for  telephone  service  between 

N.  Y.  City  and  leading  suburban  points,  both  for  connections 

between  Manhattan  and  Long  Island,  Westchester  and  New 

Jersey  points,  and  from  Brooklyn  to  points  on  Long  Island. 

Investigation. — Hearings  are  now  being  held  by  the  committee  appointed 
by  the  last  Legislature  to  determine  whether  the  telephone  and  telegraph 
companies  of  the  State  should  be  brought  under  the  jurisdiction  of  the 
Pubic  Service  Commission. — V.  80,  p.  1351,  924. 

North  American  Co.,  New  York. — New  President. — James 
Campbell,  for  some  time  identified  with  the  company  as  a 
director,  has  been  elected  President  in  place  of  C.  W.  Wet- 
more,  who  retires  after  16  years'  service  on  account  of  ill- 
health.  Mr.  Wetmore  was  appointed  special  adviser  to  the 
board  and  will  continue  as  a  director. — V.  88,  p.  1563. 

Northern  Westchester  Lighting  Co.,  Ossining,  N.  Y. — 
Bonds. — The  Public  Service  Commission,  Second  District, 
has  authorized  the  company,  controlled  by  the  Northern 
Westchester  Securities  Co..  to  issue  $125,000  of  first  con- 
solidated mortgage  5%  bonds,  to  pay  for  improvements. — ■ 
V.  87,  p.  617. 

North  Shore  Electric  Co.,  Chicago. — See" Annual  Reports." 
New  Director. — Solomon  A.  Smith  (Vice-President  of  the 
Northern  Trust  Co.,  Chicago)  has  been  elected  a  director  to 
succeed  the  late  Charles  FT  Spalding.— V.  89,  p.  999. 

Nova  Scotia  Steel  &  Coal  Co. — Stock  Dividend  of  20%  and 
Cash  Dividend  of  1%. — At  a  meeting  of  the  board,  held  in 
Montreal  on  Nov.  27,  it  was  decided  to  recommend  a  stock 
dividend  of  20%,  payable  in  common  stock,  to  common 
shareholders  of  record  Dec.  20  1909.  A  meeting  of  the 
shareholders  will  be  called  immediately  to  confirm  the  action 
of  the  directors.  It  was  also  resolved  to  pay  a  cash  dividend 
of  1%  on  the  common  stock  on  Jan.  15  to  shareholders  of 
record  Dec.  31  next — said  to  be  a  quarterly  distribution. 

The  20%  stock  distribution  is  made  "in  view  of  the  fact  that  the  profit 
and  loss  account  on  Dec.  31  1908  showed  a  balance  of  $1 ,219,221  of  accumu- 
lated profits,  and  that  during  the  past  two  years  only  1  4%  nad  been  paid 
in  dividends  to  the  holders  of  common  shares,  while  during  the  last  eight 
years  a  sum  exceeding  $1,500,000  of  earnings  had  been  expended  on 
property,  extensions,  plant  and  equipment,  properly  chargeable  to  capital 
account." 

Particulars  submitted  to  the  board,  it  is  stated,  show  that  $3,500,000 
of  the  new  5%  bonds  and  $1,000,000  of  the  new  debenture  stock  have 
been  disposed  of  in  Canada,  and  that  the  net  price  realized  after  paying 
all  expenses  of  every  kind  connected  with  the  whole  of  the  both  issues  was 
over  94%  of  par,  out  of  the  proceeds  of  which  the  company  has  redeemed 
all  its  outstanding  first  mortgage  and  consolidated  bonds;  has  largely 
reduced  its  bank  indebtedness,  and  is  in  an  easy  financial  position.  It  is 
understood  that  the  profits  for  1909  are  expected  to  exceed  those  of  the 
previous  vear  bv  at  least  $100,000,  the  coal  output,  aggregating  over 
800,000  tons,  being  all  sold.    Compare  V.  88,  p.  1376,  1563;  V.  89,  p.  100. 

Oklahoma  Gas  &  Electric  Co.,  Oklahoma  City,  Okla. — 
Preferred    Stock    Offered. — William    P.    Bonbright    &    Co., 

bankers,  New  York,  London  and  Colorado  Springs,  are 
offering  at  98  and  interest,  yielding  7.14%  income  (see  adver- 
tisement on  another  page),  a  block  of  cumulative  7%  pre- 
ferred stock,  dividends  pavable  quarterly  (January,  »fcc.). 
Authorized  issue,  $2,500,000;  outstanding,  $1,000,000;  par, 
$100.     A  circular  says  in  substance: 

The  company  was  organized  Sept.  1  1904,  when  the  city  and  its  en- 
virons had  an  estimated  population  of  24,000.  The  population  to-day  is 
estimated  at  about  50,000,  and  it  is  increasing  more  rapidly  than  at  any 
previous  time.  The  surrounding  country  is  a  rich  agricultural  section, 
and  the  city  is  already  the  leading  commercial  and  financial  center  of  the 
State.      The  company  supplies  both  electricity  and  gas,  without  competition 

Capitalisation —  Pref.  Stock.  Com.  Slock .  1st  5s  1929. 

Authorized $2,500,000  S2 ,500,000  $5,000,000 

Issued 1.000.000  700.000  1,600.000 

Earnings  for  Years  ending  Sept.  so  (showing  an   >'<   ease  i     150%   in  Net). 
1908-09.       1907-08.       1906-07.       1905-06.       1904-05. 

Gross $529,792      $354,226      $277,107      $205,119      $159,013 

Net 208,136         144,837         129,076         101.725  82.627 

On  April  1  1909,  new  funds  being  needed  to  extend  she  service  to  some 
15,000  people  not  then  reached,  this  new   issue  of  $2,500,000  7",,  preferred 


Dec.  4  1909. 


THE  CHRONICLE 


1487 


stock  was  authorized,  the  old  preferred  being  exchanged,  share  for  share, 
for  tlu-  urn.  additional  shares  were  offered  to  acquire  the  necessary  funds. 
The  result  of  this  new  money  should  be  evident  in  the  spring  earnings. 
We  recommend  these  shares  as  an  investment  well  safeguarded  both  as  to 
dlvid! mis  and  equity  and  showing  a  most  satisfactory  yield.  Compare 
V.   89,   p.    1284,    1415. 

Called  Bonds — Merged  Property. — All  of  the  outstanding 
1st  M.  5s  of  the  People's  Gas  Light  &  Fuel  Co.  (V.  81,  p.  215) 
dated  1905  will  on  Dec.  20  be  paid  at  102  with  interest  to 
that  day  at  the  American  Trust  &  Savings  Bank,  Chicago, 
trustee.  All  the  underlying  bonds  having  been  called  for 
redemption,  the  1st  M.  5s  of  the  Oklahoma  Gas  &  Electric 
Co.,  due  1929,  arc  a  first  lien.— V.  89,  p.  1415. 

Parlin  &  Orendorff  Co.,  Canton,  111. — Stock  Increase — 
Distribution  of  Surplus. — This  company,  manufacturer  of 
agricultural  implements,  incorporated  in  Illinois  in  1880,  has 
increased  its  capital  stock  from  $100,000  to  $5,000,000,  in 
$100  shares,  all  outstanding;  $2,000,000  is  common  stock 
and  $3,000,000  is  5%  cumulative  pref.,  with  equal  voting- 
right,  but  subject  to  call  at  the  company's  option  at  par. 

This  is  simply  a  transfer  of  a  portion  of  the  accumulated  surplus  to  capital 
stock.  There  is  no  change  in  the  control  or  ownership,  all  of  the  stock 
being  owned  and  controlled  by  the  Parlin  and  Orendorff  families,  as  it  has 
been  since  incorporation.  The  company  is  building  a  large  addition  to  its 
plant,  adding  something  over  an  acre  to  the  blacksmith  shop  and  to  the 
punch  and  shear  departments.  The  President  is  Wm.  H.  Parlin  and  the 
Sec.  and  Treas.,  U.  G.  Orendorff. 

Passaic  Steel  Co.,  Paterson,  N.  J. — Sold. — At  foreclosure 

sale  on  Nov.  26  the  property  was  bid  in  for  $400,000  by 

T.  H.  Conderman,  407  Walnut  St.,  Philadelphia,  Chairman 

of   the   bondholders'   committee.     One   Stockton,   supposed 

to  represent  a  Philadelphia  firm,  also  bid. 

The  bondholders'  committee,  composed  of  Theodore  H.  Conderman, 
Chairman,  and  Murray  Gibson,  of  Philadelphia:  J.  Barclay  Cooke,  William 
Simpson  and  William  Rinehardt,  of  Paterson,  and  Charles  B.  Hall,  of  Buf- 
falo, is  understood  to  represent  about  80%  of  the  bonds. — V.  89,  p.  1226, 
924. 

People's  Gas  Light  &  Fuel  Co.,  Oklahoma  City. — Called 
Bonds. — See  Oklahoma  Gas  &  Electric  Co.  above. — V.  81, 
p.  215. 

(John  B.)  Stetson  Co.,  Philadelphia. — New  Stock. — Share- 
holders of  record  Nov.  26  have  the  right  to  subscribe  at  par, 
$100  a  share,  on  or  before  Jan.  25  for  $1,193,400  new  com- 
mon stock  to  the  extent  of  one  share  for  each  four  shares  of 
both  common  and  preferred  stock  now  held. 

Subscriptions  must  be  paid  in  full  on  or  before  Jan.  25.  The  new  stock 
will  participate  in  a  v  dividend  declared  for  the  fiscal  year  ending  Oct.  31 
1910.  There  is  now  outstanding  $3,273,600  common  and  $1,500,000  8% 
cumulative  preferred.  The  last  recorded  sale  of  the  common,  it  is  said, 
was  at  $445  a  share.  The  i  ew  certificates  will  be  ready  after  Feb.  1. — 
V.  87,  p.   1667. 

Union  Stock  Yards  Co.  of  Baltimore. — Called  Bonds. — 
Twenty-six  first  mortgage  5%  gold  bonds,  being  various 
bonds  ranging  from  No.  46  to  No.  589,  secured  by  mortgage 
to  the  Safe  Deposit  &  Trust  Co.  of  Baltimore,  as  trustee, 
dated  Dec.  15  1898,  will  be  paid  at  par  and  interest  at  the 
Western  National  Bank  of  Baltimore  January  1  1910. 
V.  85,  p.  1592. 

United  States  Steel  Corporation. — Directors. — Percival 
Roberts  of  New  York  and  Samuel  Mather  of  Cleveland  have 
been  elected  directors  to  succeed  Marvin  Hughitt  and 
William  Edenborn,  who  requested  that  they  be  relieved  of 
their  duties  as  directors  in  the  corporation. — V.  89,  p.  1144. 

Winona  Copper  Co. — Assessment. — An  assessment  of  $2 
per  share  has  been  called  on  the  $2,500,000  stock  (par  $25), 
payable  $1  on  Dec.  10  and  $1  on  March  10  next.  This  will 
make  the  stock,  it  is  understood,  $20  per  share  paid  in. — 
V.  89,  p.  477. 

(Walter  A.)  Wood  Mowing;  &  Reaping  Machine  Co.— 
Stock  Decreased. — The  company  on  Dec.  1  filed  a  notice  with 
the  Secretary  of  State,  certifying  that  it  had  reduced  its 
capital  stock  from  $2,500,000  to  $1,500,000.— V.  89,  p.  1286. 

— As  per  advertisement  in  other  columns  of  the  "Chroni- 
cle," the  old-established  banking  and  brokerage  house  of 
James  H.  Oliphant  &  Co.  to-day  opens  in  Chicago  a  branch 
office  in  The  Rookery,  Suite  711.  This  Western  office  will 
be  under  the  management  of  John  Jay  Bryant  Jr.,  until  re- 
cently Secretary  of  the  Farwell  Trust  Co.,  and  prior  to  that 
holding  a  responsible  position  with  the  well-known  brokerage 
firm  of  Granger  Farwell  &  Co.  Mr.  Bryant  has  a  wide  ex- 
perience and  acquaintance  in  Chicago  speculative  and  in- 
vestment circles.  The  firm  of  Jas.  H.  Oliphant  &  Co.  was 
formed  in  1898.  The  present  members  of  the  firm  are 
Alfred  L.  Norris,  Floyd  W.  Mundy  and  J.  Norris  Oliphant. 
Messrs.  Norris  and  Oliphant  are  members  of  the  New  York 
Stock  Exchange,  while  Mr.  Mundy  is  a  member  of  the  Chi- 
cago Exchange.  Mr.  Mundy  is  a  Chicagoan  by  birth  and 
lived  in  that  city  until  1901,  when  he  became  the  New  York 
representative  of  Granger  Farwell  &  Co.  In  1905  he  was 
admitted  to  a  partnership  with  Oliphant  &  Co.  He  is  the 
author  of  "The  Earning  Power  of  Railroads,"  an  annual 
publication  of  accepted  value,  and  of  many  contributed  arti- 
cles on  financial  topics  in  various  standard  journals. 

— Upon  application,  A.M.  Kidder  &  Co.,  18  Wall  St.,  this 
city,  will  send  a  copy  of  a  special  quotation  circular  of  inac- 
tive preferred  and  guaranteed  underlying  telegraph  com- 
pany stocks.  The  list  also  includes  guaranteed  and  preferred 
railroad  stocks.  All  these  stocks  are  tax-exempt  and  of 
special  moment  to  investors  in  view  of  the  near  approach  of 
the  annual  payment  of  taxes  in  January.  A.  M.  Kidder 
&  Co.  are  specialists  in  this  class  of  securities. 

— The  Scherzer  Polling  Lift  Bridges  are  steadily  gaining 
in  favor.  This  fact  is  established  by  the  increasing  use 
that  is  made  of  them  by  the  leading  railroad   companies. 


Among  many  recent  instances  we  note  that  the  Baltimore  & 
Ohio  RR.  is  erecting  over  the  Cuyahoga  River  at  Cleveland 
a  double-track  Scherzer  rolling-lift  bridge  having  a  movable 
span  of  200  feet  from  centre  to  centre  of  bearings,  this  being 
the  longest  double-track  single-leaf  bascule  bridge  yet  con- 
structed. Other  bridges  of  remarkable  size  have  recently 
been  completed  by  the  Seaboard  Air  Line  and  the  San  Pedro 
Los  Angeles  &  Salt  Lake  Ry.  Among  the  prominent  foreign 
orders  are  a  bridge  for  the  Buenos  Ayres  Great  Southern  Ry. 
at  Buenos  Ayres,  Argentina;  an  electric  railway  and  highway 
bridge  for  the  City  of  Dublin;  a  bridge  to  cross  the  Lachine 
Canal,  Canada,  for  the  use  of  the  Canadian  Pacific  Ry. 

— The  well-known  bond  house  of  Farson,  Son  &  Co.,  New 
York  and  Chicago,  is  distributing  an  important  little  book- 
let on  the  value  of  Irrigation  Bonds  as  an  investment.  This 
firm,  of  which  John  Farson,  the  well-known  financier  of 
Chicago,  is  the  head,  has  long  been  specializing  in  irrigation 
bonds,  and  an  opinion  of  a  firm  of  its  experience  should  prove 
valuable.  Mr.  Farson  has  been  a  prominent  figure  in  the 
bond  profession  for  over  30  years.  Of  recent  years  he  has 
devoted  a  great  deal  of  his  time  to  the  subject  of  irrigation. 
A  copy  of  this  booklet,  or  any  information  in  regard  to  irri- 
gation bonds,  will  be  furnished  upon  application  to  the  firm's 
offices  in  New  York,  at  21  Broad  St.,  or  in  Chicago,  in  the 
First  National  Bank  Bldg. 

—A.  M.  Kidder  &  Co.,  18  Wall  St.,  New  York,  calls  the 
attention  of  investors  to  the  near  approach  of  "tax  day" 
when  taxes  are  assessed  in  this  city,  Jan.  10th,  and  for  this 
purpose  are  offering  500  shares  of  a  tax-free  6%  railroad 
stock.  This  stock  is  guaranteed  in  perpetuity  by  the  hold- 
ingrailroad  company,  which  is  paying  6%  on  $6,000,000  pref. 
stock  and  for  some  years  past  has  paid  dividends  of  5%  and 
more  on  $10,500,000  common  stock.  See  advertisement 
elsewhere  in  to-day's  issue  for  price  and  particulars. 

— Investors  in  municipal  bonds  who  desire  an  excellent 
income  yield,  together  with  security,  will  be  interested  in  a 
list  of  offerings  being  made  by  the  office  of  D.  Arthur  Bow- 
man, Third  National  Bank  Bldg.,  St.  Louis,  Mo.  A  number 
of  excellent  Southwestern  school  issues,  yielding  a  good  in- 
come, are  included,  and  the  selection  will  be  sent  to  any  in- 
quiring investor. 

— Walter  Watson,  formerly  a  member  of  the  New  York 
Stock  Exchange,  and  a  son  of  the  late  Walter  Watson, 
Managing  Director  of  the  Bank  of  Montreal,  has  been  ad- 
mitted as  a  general  partner  in  the  firm  of  C .  I .  Hudson  &  Co . , 
and  will  be  in  charge  of  the  firm's  new  branch  office  in  the 
Hotel  Plaza. 

— Alfred  Mestre  &  Co.,  bankers,  52  Broadway,  announce 
the  opening  of  a  branch  office  in  Philadelphia  at  130  South 
15th  St.  The  firm  are  members  of  the  New  York  Stock 
Exchange,  and  do  an  active  business  in  municipal,  railroad 
and  equipment  bonds. 

— Hanson  R,.  Duval,  Rieman  G.  Duval  and  Charles  Gordon 
Carroll  (member  New  York  Stock  Exchange)  have  formed  a 
co-partnership,  with  offices  at  66  Broadway,  for  the  purpose 
of  conducting  a  general  banking  and  brokerage  business. 

— Messrs.  Suffern  &  Son,  certified  public  accountants, 
announce  that  they  have  opened  an  office  at  Pittsburgh  in 
the  Machesney  Building  under  the  management  of  James 
Grant,  C.  P.  A.,  who  has  been  admitted  to  membership  in 
the   firm. 

— The  December  issue  of  the  monthly  bulletin  of  Fisk  & 
Robinson  has  a  timely  and  well-written  article  on  the  urgent 
importance  of  Congressional  action  on  our  banking  and  cur- 
rency system.     Copies  may  be  had  on  request. 

— Lamarche  &  Coady,  bankers,  25  Broad  St.,  this  city, 
announce  the  admission  of  A.  H.  Ostrom  into  the  firm's 
membership.  Mr.  Ostrom  was  formerly  Assistant  Treasurer 
of  the  American  Light  &  Traction  Co. 

— Samuel  Burns  Jr.,  the  popular  dealer  in  investment 
securities  at  Omaha,  Neb.,  is  distributing  to  his  friends  a 
unique  and  useful  article  for  the  desk  in  the  shape  of  a  paper 
weight. 

— E.  H.  Rollins  &  Sons  are  offering  Chicago  City  Ry. 
prior  mortgage  5%  bonds  at  a  price  to  yield  about  4.70% 
on  the  investment.  See  particulars  in  advertisement  on 
another  page. 

— The  Farwell  Trust  Co.,  Chicago,  is  distributing  copies 
of  a  circular  regarding  the  status  of  the  American  Telephone 
&  Telegraph  Co.  and  its  30-year  convertible  4%  gold  bonds. 

— Dudley  M.  Cooper  on  the  1st  inst  became  a  partner  in 
the  New  York  Stock  Exchange  firm  of  Stout  &  Co.,  25 
Broad  St. 

— Lamarche  &  Coady  announce  that  Mr.  A.  H.  Ostrom, 
formerly  Assistant  Treasurer  of  the  American  Light  &  Trac- 
tion Co.,  has  become  a  partner  in  their  firm. 

—Schmidt  &  Gallatin,  members  of  the  New  York  Stock 
Exchange,  111  Broadway,  will  buy  or  sell  New  York  Central 
and  Chicago  &  North  Western  "rights." 

—The  Boston  banking  house  of  Pinrgee,  Me  Kinney  &  Co- 
has  removed  from  22  Congress  St.  to  its  new  offices  at 
8  Congress  St. 

—Moffat  &  White,  5  Nassau  St.,  this  city,  have  authorized 
Henry  W.  Brower  to  sign  for  the  (inn  "Per  Procuration." 

— Dudley  M.  Cooper  has  been  admitted  to  general  part 
nership  in  the  Stock  Exchange  linn  of  Stout  &  Co. 
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COMMERCIAL   EPITOME. 

Fridaij  Night,  Dec.  3  1909. 
Though  some  decrease  in  the  trade  in  iron  and  steel  manu- 
factures  is  reported,  the  aggregate  trade  in  such  products  is 
still  liberal  and  general  business  is  promoted  by  more  sea- 
sonable weather  and  the  approach  of  the  holidays.  Manu- 
facturing centers  report  a  large  output.  Prices  generally  high 
and  steady,  money  active  and  collections  in  most  parts  good. 


Stocks  of  Merchandise. 

Cocoa  bags. 

Coffee,   Brazil bags_ 

Coffee,  Java mats 

Coffee,  others bags_ 

Sugar bags,    &c_ 

Hides No. 

Cotton bales. 

Manila  hemp bales. 

Sisal  hemp bales  _ 

Flour bbls. 


Dec.  1 

Nov.  1 

1909. 

1909. 

34,600 

56,340 

3,364,623 

3,052,207 

85,250 

68,450 

402,061 

420,263 

45,000 

30,000 

8,802 

17,500 

128,972 

112,52.? 

8,340 

7,685 

2,850 

1,400 

77,300 

76,800 

Dec.  1 
1908. 


28.750 

,028,027 

41,275 

289,233 

17,100 

32,500 

99,860 

3.416 

2,294 

64,500 


LARD  on  the  spot  has  been  quiet  but  firm,  with  stocks 
small.  Prime  Western  13.90c,  Middle  Western  13.80c.  and 
city  1  '.;<■.  Refined  lard  has  been  firm,  with  trade  quiet. 
Continent  14.10c,  South  America  15c  and  Brazil  in  kegs 
16c  The  speculation  in  lard  futures  has  been  active,  with 
prices  irregular.  Early  in  the  week  the  market  felt  the  ef- 
fects for  a  time  of  a  noteworthy  increase  in  the  movement  of 
live  hogs  to  market  and  a  decline  in  hog  quotations,  together 
with  depression  in  grain  prices.  But  the  arrivals  of  live  hogs 
have  again  fallen  off  and  the  fact  has  been  reflected  in  larger 
buying  of  lard  and  a   hardening  of  prices. 

DAILY  CLOSING   PRICES   OF   LAKD    FUTURES   IN   CHICAOO. 
Sat.         Moit.        rues.         Wed.       Thnrs.        Fri. 

January  delivery 12.25       12.57H   12.52'.    12.30       12.42H    12.42H 

May  delivery  11.70       11.82  H   n.57'.   11.40       11.52  k>   11.52H 

July  delivei  ...11.65       11.70        11.50       11.40       11.47H   11.45 

PORK  on  the  spot  has  been  firm.  Trade  has  been  quiet 
but  stocks  are  small.  Mess  $25  75@$26,  clear  $24  50@ 
$26  50  and  family  $26  50.  Beef  has  been  active  at  an  ad- 
vance. Mess  Nil  50@$12  25,  packet  $13@$13  50,  family 
|15@$15  50  and  extra  India  mess  $20  50@$21  50.  Cut 
meats  have  been  moderately  active  and  firmer;  pickled  hams 
123^@133^c  for  regulra,  light  to  heavy;  pickled  bellies, 
clear,  lS^Ca^J^c;  pickled  ribs  13@14c  Tallow  has  been 
dull  and  easy;  city  63^c  Stearines  have  been  quiet  and  firm; 
oleo  16c,  lard  13(3  KU^c  Butter  has  been  quiet  and  firmer; 
creamery  extras  33c  Cheese  quiet  and  firmer;  State,  f.  c, 
Sept.,  fancy,  16%c  •  Eggs  dull  and  easier;  Western  firsts 
28  @  30c 

OIL. — Linseed  has  been  dull  but  firm.  Many  large  con- 
sumers are  believed  to  hold  small  stocks.  City,  raw,  Ameri- 
can seed,  65@66c;  boiled  66@67c,  Calcutta,  raw,  75c 
Cottonseed  has  been  quiet  and  steady;  winter  7@7.35c;  sum- 
mer white  7. 05  @7. 40c  Lard  has  been  firm  with  a  good  de- 
mand; prime  $1  10,  No.  1  extra  59@62c  Coconaut  has 
been  dull  and  easier;  Cochin  9@10c,  Ceylon  834@83^c 
Olive  has  been  dull  and  steady  at  80c @$1  25.  Peanut  dull 
and  steady;  yellow  62@67c  Cod  has  been  quiet  and  steady; 
domestic  38@40c  and  Newfoundland  42@44c 

COFFEE  on  the  spot  has  been  quiet  and  firm;  Rio.  No.  7, 
8H@8yse.;  Santos  No.  4,  8%@8%c.  West  India  growths 
have  been  quiet  and  rfim;  fair  to  good  Cucuta  9  jig  @  10c 
The  speculation  in  future  contracts  has  been  on  a  very  small 
scale  and  prices  have  moved  in  a  narrow  groove.  The  Euro- 
pean markets  have  shown  a  tendency  to  sag,  foreign  houses 
have  sold  here  to  some  extent,  and  there  has  been  liquida- 
tion at  times  by  tired  local  longs.  But  spot  interests  have 
bought  and  there  has  been  more  or  less  covering.  A  rumor 
has  been  current  of  late  that  Santos  shippers  ha,re  oversold 
themselves  and  were  buying  back  contracts  in  this  market. 

Closing  prices  were  as  follows 


December    6.40c. 

January 6.45c. 

February 6.50c. 

March 6.55c. 


April 6.60c. 

May    6.70c. 

June 6.75c. 

July    6.75c. 


August 6.80c. 

September 6.80c. 

October 6.80c. 

November 6.80c. 


SUGAR. — Raw  has  been  dull  ande  asier;  centrifugal, 
96-degrees  test  4.33c;  muscovado,  89-degrees  test,  3.83c; 
molasses  89-degrees  test,  3.58c  Refined  has  been  quiet 
and  steady;  granulated  5. 05 @5. 15c  Teas  have  been  firm 
with  a  moderate  jobbing  trade.  Spices  have  been  quiet 
and  firm.     Wool  has  been  firm  with  an  increased  demand. 

PETROLEUM.— Refined  has  been  firm  with  a  fair 
business  for  export  and  domestic  account.  Barrels  8.05c; 
bulk  4.55c;  cases  10.45c  Gasoline  has  been  firm  and 
moderately  active;  86-degrees,  in  100-gallon  drums,  18%c; 
drums  $8  50  extra.  Naphtha  has  been  quiet  and  steady; 
73(5  76-degrees,  in  100-gallon  drums,  16%c;  drums  $8  50 
extra.  Spirits  of  turpentine  quiet  at  57c  Rosin  quiet; 
common  to  good  strained  $4  15  to  $4  20. 

TOBACCO. — Prices  for  domestic  leaf  have  ruled  steady 
though  trade  has  been  quiet.  The  feeling  is  still  expressed 
in  many  quarters  that  a  marked  improvement  in  business  is 
certain  to  be  witnessed  in  the  not  distant  future.  There 
has  been  a  fair  trade  in  Havana  and  Sumatra  at  firm  prices. 

COPPER  has  been  dull  and  easier;  Lake  13^@13^gc; 
electrolvtie  13@13J^;  casting  12%@13c  Lead  dull  at 
4.40@4.42i^c  Spelter  quiet  at  6.15@6.30c  Tin  quiet 
and  firm;  spot  31.65c  Iron  has  been  steady.  Steel  plants 
and  pipe  works  have  made  purchases  for  delivery  over  the 
first  half  of  next  year.  No.  1  Northern  $18  50@$19; 
No.  2  Southern  $18  25@$18  75. 


COTTON, 

Friday  NigJd,  December  3  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
216,389  bales,  against  204,284  bales  last  week  and  278,293 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  4,294,749  bales,  against  4,826,029  bales 
for  the  same  period  of  1907-08,  showing  a  decrease  since 
Sept.  1  1909  of  531,280  bales. 


Receipts  at — 

Sat. 

M  on . 

Tucs. 

Wed. 

1 
Thurs.  |     Fri. 

Total. 

Galveston    

Port   Arthur 

Corpus  Chris.,  &c. 

New  Orleans 

Gulf  port 

Mobile 

Pensacola . 

Jacksonville,  &c. 
Savannah    _    .    . 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newp't  News,  &c 
New  York  ... 

Boston  _ 

Baltimore    

Philadelphia 

13,318 

8,707 

l",250 

4,900 

61 

8,490 

'511 

'922 
2,796 

10,026 

4_,427 

"737 

11,644 

947 

4,009 

650 

§99 
2,242 

"25 

26,399 

7,884 

116 

12,046 

l",912 

2',617 

"274 

"525 
2,464 

~I66 

100 

2,799 

14,542 

4, 503 

l',685 

6,150 

475 

4,040 

448 

632 
2,120 

"47 

8,551 

2,156 

'548 



3',914 

~4l6 

'570 
2,196 

~I66 
50 

"86 

12,568 

1,382 
3,453 

'936 

1,023 

3,954 
1,240 
1,411 

'571 

1,949 

763 

55 

85,404 
7,884 
1,498 

35,292 

7~,068 
22,694 

2,506 
27,024 

1,240 

3,704 

4,219 

13,767 

763 

255 

222 

2,799 

50 

Totals  this  week. 

40,955 

35,706 

57,230 

34,642 

18,545 

29,305 

216,389 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  3. 

1909. 

1908. 

Stock. 

This     Since  Sep 

This     Since  Sep 

Week.      1  1909. 

Week. 

1   1908. 

1909. 

1908. 

Galveston 

85,404  1,474,840 

159,853 

1,884,706 

240,619 

291,670 

Port  Arthur ... 

7,884         46,001 

6,461 

25,336 

CorpusChristi ,  &c . 

1,498         21,780 

3,104 

23,357 

New  Orleans  ... 

35,292      574,232 

108,600 

868,247 

151,571 

313,326 

Gulf  port .    . 

7,981 

723 

Mobile 

7,068       140,191 

18,121 

191,780 

41,515 

71,093 

Pensacola     ... 

22,694         78,109 

9,700 

51,210 

Jacksonville,    &c_ 

2,506         22,061 

2,030 

17,145 

Savannah 

27,024  1,003,470 

63,782 

902,971 

136,725 

151,727 

Brunswick 

1,240       172,044 

22,748 

1113,111 

14,736 

22.090 

Charleston    _    _ 

3,704       164,697 

7,295 

128,910 

39,055 

30,013 

Georgetown    

607 

195 

649 

_    _ 

Wilmington    

4,219      239,295 

14,334 

255,501 

7,808 

25.765 

Norfolk.  . 

13,767      305,792 
763            7,010 

:;i  ,71 1 

287,679 
2,506 

33,109 

47,987 

Newport  N.,   &c 

New  York  ... 

255           2,766 

2,148 

4,381 

131,635 

101,427 

Boston _. 

222            4,112 

996 

6,578 

2,496 

8,034 

Baltimore.    . 

2,799         28,259 

5,844 

40,282 

18,815 

29,100 

Philadelphia 

50                602 

622 

1,680 

1,155 

6,441 

Total..    

216,389  4,294,749 

457,544 

4,826,029 

819,962 

1,098,673 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

85,404 

159,853 

102,483 

144,713 

86,013 

93,731 

Pt.  Arthur,  &c. 

9,382 

9,565 

5,542 

20,608 

13,873 

19,545 

New  Orleans. 

35,292 

108,600 

94,508 

100,069 

67,447 

110,690 

Mobile . 

7,068 

18.121 

16,621 

12,908 

8,869 

13,471 

Savannah  _ 

27,024 

63,782 

64,574 

67,848 

53,815 

60,662 

Brunswick. . 

1,240 

22,748 

8,423 

3,987 

7,623 

10,864 

Charleston,  &c 

3,704 

7,490 

6,453 

8,534 

4,389 

5,332 

Wilmington.  _ 

4,219 

14,334 

20,872 

17,350 

10,950 

7,024 

Norfolk 

13,767 

31,711 

24,760 

32,039 

30,686 

24,875 

N'port  N.,  &c 

763 

413 

746 

987 

268 

All  others 

28,526 

21,340 

22,485 

22,657 

16,060 

36,033 

Total  this  wk. 

216,389 

457,544 

367,134 

431,459 

300,712 

382,495 

Since  Sept.  1. 

4,291,749 

4,826,029 

3,667,116 

4,696,656 

4,336,915 

4,970,257 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  242,166  bales,  of  which  46,604  were  to  Great  Britain, 
69,410  to  France  and  126,152  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  Dec.  3  1909. 

From  Sept.  1  1909  to  Dec. 

3  1909. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

'_•:•. 67.' 

23,702 

41,796 

88,170 

400,070 

305.297 

451.133 

1,156.500 

Port  Arthur 

7.SN4 

7,884 

16,780 

1,000 

29.121 

46,901 

CorpChrIsti,&e 

750 

750 



9.551 

9,551 

New  Orleans   . 

7,777 

4,311 

16.990 

29,078 

211,907 

107.076 

111.149 

430.132 

Mobile 

9.207 

6,616 

15,823 

15,609 

38,736 

17. Ml 

72,159 

Pensacola 

6,150 

11,644 

4,900 

22,694 

26,360 

32,018 

21.299 

79,677 

Gulf  port 



7,258 





7.25S 

Savannah     ._ 

2,548 

11,482 

28,660 

42,690 

161,933 

82,148 

292,634 

536,715 

Brunswick- - 

62,877 

5,496 

71,287 

139,660 

Charleston..   _ 

11,820 

70,874 

82.694 

Wilmington 

14,310 

14.310 

76,138 

15,700 

136.113 

227,951 

Norfolk 







4,800 



45 

4,845 

Newport  News 











New  York 

1,554 

7,781 

2,347 

11,682 

65.758 

30,514 

54.334 

150,606 

Boston   

193 

193 

63.046 



6.736 

69,782 

Baltimore     — 

1.000 

1,283 

1,306 

3,589 

10,941 

2,485 

22,415 

35,841 

Philadelphia  . . 

4,903 



4,903 

26,360 



7,492 

33,852 

Portland.  Me.. 











San  Francisco. 

400 

400 



8.650 

8.650 

Seattle    





9,088 

9.088 

Tacoma    . 





100 

100 

Portland,  Ore. 













200 

200 

Pembina 













550 

550 

Detroit 











-- 





Total 

46,604 

69,410 

126,152 

242.166 

1.161.657 

620.470 

1,320,585 

3.102.712 

Total  1908 

1.S6.7SS 

58,962 

120,562 

366. 312 

1,280,311 

464,848 

1,604,655 

3,349,814 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  4  1909. 
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Dec,  3  iif 


New   Orleans. 

i;.ii\  es1  on  — 

Na\  an u. ill 

Charleston   .. 

Mobile     

Norfolk 

New  York 

Other  ports.  _ 

Total  1909 
Total  1908. 
Total  I!i(i7 


On  Shipboard,  Not  Cleared  for — 


Crxtf 
liritain 


1,347 

47,518 

802 

23,666 

1  .200 
12,000 

65,167 
112,499 

63,209 


Ger- 

France    mam/. 


9,177 
22,500 


4,501 
1,666 


37,178 
64,592 
52,459 


5,224 
32,408 

7,020 

.-,,000 

967 

"800 
11,000 


62,419 

90,590 
70,897 


Other 

Fore  i  [in 


574 
15,889 


1,600 
1,000 

19,063 
55,223 
34,088 


Coast- 
wise. 


120 

14,624 

500 

1,000 

ri.Cioo 
17,000 


38,84  1 
31,469 
41,152 


Total. 


16,442 

132,939 

8,322 

6,000 

13,368 

17,000 
4,600 

24,000 

222,671 
354,373 

261,805 


heaving 

Stock. 


597,291 
744,300 
573,863 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  .scale  at  irregular  prices,  with  the  net  changes  for 
the  week  slight.  The  attitude  of  many  of  the  trade  has 
been  a  waiting  one.  The  disposition  is  to  await  further  light 
on  the  crop  outlook  from  the  reports  of  the  ginning  to  be 
issued  on  the  8th  inst.  and  the  Government  crop  estimate 
on  the  10th.  Meantime  the  receipts  have  fallen  off  materi- 
ally. The  belief  of  many,  however,  is  that  this  decrease  in 
the  movement  merely  reflects  a  decreased  demand  for  the 
actual  cotton.  Spinners  as  a  rule  have  been  buying  from 
hand  to  mouth.  The  spot  sales  in  Liverpool  have  continued 
very  small  and  the  stock  there  is  very  large.  The  condition 
of  trade  on  this  side  of  the  water  has  not  been  as  favorable 
as  could  be  desired.  A  London  despatch  reports  that  Lan- 
cashire's business  has  been  very  poor.  ShoriVtime  in 
Lancashire  has  been  agreed  upon  up  to  Feb.  28  by  92  mills. 
Fall  River's  sales  of  print  cloths  during  November  were  dis- 
appointingly small.  There  has  been  steady  liquidation  of 
smaller  holders  and  from  time  to  time  some  of  the  leading 
bull  interests  are  supposed  to  have  lightened  their  load. 
The  reports  from  India  continue  to  indicate  that  the  crop  in 
that  country  is  large.  Liverpool  has  at  times  been  a  large 
seller  here,  and  the  South,  the  West  and  Wall  Street  have 
also  sold.  The  English  political  situation  has  been  a  more 
or  less  disturbing  factor.  Manchester  advices  have  been  to 
the  effect  that  spinners'  takings  are  no  gauge  whatever  to 
the  actual  consumption,  that  the  reduction  in  consumption 
is  enormous,  that  Liverpool  brokers  were  re-selling  cotton  for 
spinners  on  account  of  the  paralysis  of  the  cotton  industry  in 
England,  and  that  short-time  agreements  in  continental 
countries  having  terminated,  they  are  being  renewed.  At 
the  approaching  session  of  Congress  it  is  intimated  that  a 
new  anti-option  bill  may  be  introduced.  There  seems  to 
be  a  possibility  that  the  general  subject  of  cotton  speculation 
may  be  made  a  subject  of  investigation  by  the  Federal  Legis- 
lature. On  the  other  hand,  some  crop  estimates  under 
11,000,000  bales  have  been  issued  by  newspapers  and  statis- 
ticians, the  crop  movement,  for  whatever  cause,  has  de- 
creased, and  within  a  few  days  some  improvement  in  the 
demand  for  spot  cotton  in  parts  of  the  South  has  been 
reported.  Some  New  England  mills  which  had  been  ham- 
pered for  some  months  by  lack  of  water  have  latterly  resumed 
work.  Believers  in  better  prices  argue  that  the  forthcoming 
Government  reports  on  the  ginning  and  the  size  of  the  crop 
are  likely  to  be  bullish.  Leading  bulls  have  given  support 
from  time  to  time  and  houses  in  and  out  of  Wall  Street  have 
been  buying  for  moderate  turns.  The  future  of  the  market 
is  believed  to  hinge  largely  on  the  Government  crop  estimate 
which  will  be  issued  on  the  10th  inst.  To-day  prices  ad- 
vanced on  reports  of  a  larger  spot  demand  in  parts  of  the 
South,  reports  that  the  National  Ginners'  Association  stated 
the  ginning  at  8,884,000  bales,  bull  support,  commission 
house  buying  and  covering  of  shorts.  Spot  cotton  here  has 
been  quiet.  Middling  upland  closed  at  14.75c,  showing 
no  change  for  the  week. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair  .   c.l  50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good   middling 0.44  on 

Strict  middling 0.22  on  Strict  g'd  mid.  tgd.O  35  onl  Middling  stained. ..0.75  oft 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Nov.  27  to  Dec.  3 —  Sot.      Mon       Tues.       Wed.     Thurs.      Fri. 

Middling    uplands 14.75     14.55     14.55      14.65      14.70      14.75 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 


Middling c.     Basis 

Strict  low.  mid 0.25  off 

Low  middling 0. GO  oft 

Strict  good  ord 1.05  off 

Good   ordinary 1.75  off 


Good  mid.  tlnged.c.  Even 
Strict  mid.  tlnged.-0.15  off 
Middling  tinged.. .0.25  off 
Strict  low  mid. ting. 0. 60  off 
Low  mid.  tinged 1 .50  off 


1909_c 14. 75  II 901  _c 8.31 


1908 9.35 

1907 11.90 

1906 11.00 

1905 11.65 

1904 8.60 

1903 12.45 

1902 8.50 


1900 10.19 

1899 7.75 

1898 5.62 

1897 5.81 

1896 7.68 

1895 8.50 

1894 5.68 


1893.C 8.06 

1892 9.62 

1891 8.06 

1890 9.44 

1889 10.25 

1888 9.88 


1885. c 9.44 

1884 10.56 

1883 10.56 

1882 10.44 

1881 12.12 

880 12.00 


1887- 
1886. 


.10.56  1879 12.75 

9.25  1878 9.19 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 

Monday 

Tuesday  _  _ 
Wednesday 
Thursday  . 
Friday 

Total.  -  - 


Spot  Market 
Closed . 


Quiet 

Quiet,  20  pts.  dec. 
Quiet 

Quiet,  10  pts.  adv.. 
Quiet,  5  pts.  adv._. 
Quiet,  5  pts.  adv 


Futures 
Market 
Closed. 


Barely  steady- 
Barely  steady 

Steady 

Steady 

Steady 

Very  steady.  - 


Sales  of  Spot  and  Contract. 


Con-     Con- 
Spot,   sum'n.   tract. 


24 


29 

53 


16,900 
4,400 
2,000 

23,30(1 


Total. 
24 


16.900 
I.  mo 
2,029 

23,353 


FUTURES. — The   highest,   lowest    and   closing   price-   at 
New  York  the  past  week  have  been  as  follows: 
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— Franklin  D.  Williams,  who  has  entered  the  Boston  firm 
of  Wellington,  Sears  &  Co.,  will  becomethe  resident  partner 
in  New  York. 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

December  3 —  1909.            1908.            1907.  1906. 

Stock  at  Liverpool bales.  948,000  538,000  683,000  522,000 

Stock  at  London 7,000         10,000         17,000  8,000 

Stock  at  Manchester 56,000         37,000         51,000  36,000 


Total  Great  Britain  stock 1,011,000 

Stock  at  Hamburg 4,000 

Stock  at  Bremen 238,000 

Stock  at  Havre 392.000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 8,000 

Stock  at  Genoa 48,000 

Stock  at  Trieste 1 ,000 


585,000 

14.(10(1 

326,000 

184,000 

4,000 

21,000 

37,000 

6,000 


751,000 

16,000 

164,000 

133,000 

4,000 

12,000 

18,000 

28,000 


566.000 

11,000 

219,000 

118,000 

3,000 

6,000 

63,000 

1,000 


Total  Continental  stocks 693,000       592,000       375,000       421,000 


Total  European  stocks 1 ,704,000 

India  cotton  afloat  for  Europe 104,000 

Amer.  cotton  afloat  for  Europe. .     723,589 
Egypt, Brazil, &c..aflt.for  Europe.       63,000 

Stock  in  Alexandria,  Egypt 212,000 

Stock  in  Bombay,  India 295,000 

Stock  in  U.  S.  ports 819,962 

Stock  in  V.  S.  interior  towns 736,416 

U.  S.  exports  to-day 17,507 


1,177,000 

60,000 

1,009,462 

68,000 

233,000 

174,000 

1,098,673 

846,344 

75,813 


1,126,000 

43,000 

936,750 

82,000 

195, odd 

310,000 

835,668 

496,434 

28,660 


987,000 

87,000 

966,785 

116,000 

195,000 

370,000 

,238,286 

641,357 

62,958 


Total  visible  supply 4,675,474   4,742,292  4,053,512   4,664,386 

Of  the  above,  totals  of  American  and  other    descriptions   are  as  follows: 
A  merican — 

Liverpool  stock bales.     862,000       437,000  576,000 

Manchester  stock 49,000         32,000  39,000 

Continental  stock 669,000       544,000  293. 000 

American  afloat  for  Europe 723,589  1,009,462  936,750 

U.  S.  port   stocks ..   819,962    1,098.673  835,668 

TJ.  S.  interior  stocks 736,416       846.34  1  496,434 

U.  S.  exports  to-day 17,507         75,813  28,660 


440,000 

2U.O00 
376,000 
966,785 

,238,286 

641,357 

62,958 


Total  American 3,877,474 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 86,000 

London   stock 7,000 

Manchester  stock 7,000 

Continental  stock-    21,000 

India  afloat  for  Europe  .  104,000 

Egypt,  Brazil,  &c,  afloat 63,000 

Stork  In  Alexandria,  Egypt   .  212, ('('<> 

Stock  in  Bombay,  India 295. 1100 


4,043,292    3,205,512    3,754,386 


lot  ,( 

10,000 
5,000 
48,000 
60,0(10 
68,000 

233.0(10 
■  17  I. 


107,000 

17.00(1 
12,000 

4;'.. (1(10 

I 

310,000 


8  2,000 
8,000 
7.000 

(5,000 

87,000 

1  '  ■' I 

19  5.000 
3  70,000 


Total  East  India,  &c      .  798.000       699,000        8    S, 910,000 

Total  American ..3,877,171    4,043,292   3,205,512   3.754,386 


Total  visible  supply  4,675,474    4,742,292   4,053,512   4,6 

Middling  Upland,  Liverpool    .  7.72d.         4.97d.         6.35d. 

Middling  Upland,  New   Yori  10.75c,  9.35c.         12.05c.        10.95c. 

Kgypt,  Good  Brown,  Liverpool..     12  %A.     9  1-I6d.   10  9-i6d. 
Peruvian,  Rough  Good,  Liverpool       9.  7.90d.       11.75(1. 

Broach,  Pine,  Liverpool  t  ' ,  .1 .  [d.    5  13-16d, 

Tinnevelly,  Good,  Liverpool   ...615-16d.    4  ll-16d.      5  7-16  9  I6d 

Continental  imports  for  the  past  week  have  been  227,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  140,834  bales,  a  loss  of  66,81S  bales  from  1908,  an 
increase  of  621,962  bales  over  1907,  and  a  gain  of  11,088 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  38,657  bales  and  are  to-night  109,928 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  146,371  bales  loss  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


December  3 — 
Shipped —  Week, 

\  la  St.  Louis 18,427 

Via  Cairo 9,303 

Via  Rock  Island 1,373 

Via  Louisville 3,482 

Via  Cincinnati 1 ,960 

Via  Virginia  points-  _ . 7,482 

Via  other  routes,  &c 16,923 

Total  gross  overland 58, 950 

ct  shipments — 
Overland  to  N.  Y..  Boston,  &c_    _   3, .126 

Between  interior  towns 4,799 

Inland,  &c,  from  South..  _    1,805 


- 1  :»<>;» 


Total  to  be  deducted 9,930 


Since 

Sept.  1. 

156,126 

82,315 

4,775 

31,609 

16,494 

14.21  1 

68,764 

404,294 

35,739 

10,488 
15,175 

61,402 


Week. 

36,981 

14,683 

1,049 

3,558 

2,460 

7,698 

15,784 


-1908- 


Since 

Sent.    1. 

238,451 

149,914 

3,4  4  2 

3  1 ,821 

17,260 
56.113 
1)1  .674 


82,213        588,675 


9,610 

2,215 

854 

12,679 


52,921 
18,142 
13,650 

84,713 


Leaving  total  net  overland*.      ..49,020       342,892  69,534       503,962 


*  Incli!<Mng  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  49,020  bales,  against  69,534  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  161,070  bales. 


-1909- 


ln  Siqht  and  Spinners'  Since 

Takings.  Week.      Sept.  1  . 

Receipts  at  ports  to  Dec.  3 216,389     4.294,749 

Net  overland  to  Dec.  3 49,020        342,892 

Southern  consumption  to  Dec.  3. .  52,000        702,ooo 


-1908- 


Since 

Week.      Sept.  1. 

157,54  :       1,826,029 

69,534         503,962 

50  000         596,000 


Total  marketed      317,409 

Interior  stocks  In  excess 38,657 


5,339,641 

I 


577,078 
25,634 

Came  Into  sight  during  week 356, 0G6  602,712 

Total  In  sight  Dec.  3    ...      r., 992,894 


5,925,991 
731,419 


6,657,410 


North'n  splnn's  takings  to  Dec.  3.102,407        897,627     100,440     1, 017,714 
Movement  into  sight   in  previous  years: 


Week —  Bales. 

1907 — Dec.  6 471,958 

1906 — Dec.  7 57  1.8X.-j 

1905 — Dec.  8 436,111 

1904 — Dec.  9 495,454 


Since  Sept.  1 —  Bales. 

1907 — Dec.    6       4,970.046 

1906— Dec.   7 6,263,857 

1905       Dec.    8  5,844,270 

1904 — Dec.    9 5,775,450 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton (markets^f or 
eflfh  day  of  thevveek. 


Week  ending 

December  3. 

Galveston 

New  Orleans.  . 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day.     Monday.   Tuesday.  Wed'day.  Thursd'u.    Friday 


5-16 

y* 

Yi 

3-16 

Vs 

% 

.75 

H 

.00 
M 
7A 
H 

5-16 
3-16 


14M 
14M 
14M 

14  3-16 
14  3-16 

14 

11'. 

14.75 

14  a 

14.80 
14^ 
14M 
14% 
14  3-16 
14  3-16 


16 

16 


!   I   '4 

1  1  ', 

14  3- 

14  3- 

14% 

14 

14% 

1.455 

14% 

14.80 

14  9-16 

14% 

14% 

14  3-16 

14  1-16 


14% 

14% 

14  3-16 

14  3-16 

14% 

14% 

14M 

14.55 

14  ■', 

14.90 

14% 

14% 

14% 

14  % 

14  1-16 


14% 

14% 

14% 

14% 

14% 

14  X 

14% 

14.65 

14% 

14.95 

14% 

14% 

14  H 

14% 

14% 


14% 
14% 
14% 
14% 

14  3-: 

14% 
14% 
14.70 

i4:,<; 

15.00 
14    11 
14  J* 
14% 
14% 
14% 


16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
Lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


November — 

Range 

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

April — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range 

Closing 

July — 

Range  

Closing 

September — 

Range  

Closing 

October — 

Range  

Closing 

Tone — 

Spot 

Options  .. 


Sat'day, 
Nov.    27. 


—  @   — 
14.43    — 

14.34-. 47 
14. 48-. 50 

14. 65-. 70 
14. 65-. 66 

_    @    _ 
14.76    ■ 

14. 96-. 02 
14. 97-. 98 

—  @    — 
15. 01-. 03 

15. 14-. 20 
15.15-.1 

—  @    — 
15. 19-. 20 

.27 

15. 25-. 27 

13.25-.30 
13. 25- .30 

—  @    — 
12.65   — 

Firm. 
Steady. 


Monday, 
Nov.    29. 


—  @   — 
14.29    — 

14. 36. 58 
14.33-.35 

14.48-.78 
14. 52-. 53 

—  @    — 
14. 63-. 65 

14. 79-. 10 
14. 83-. 84 

—  @    — 
14. 87-.  89 

14. 98-. 27 
15. 01-. 02 

—  5     ■ 
15. 05-. 07 

15.08-.38 
15. 11-. 12 

13.18    — 
13.14 

12. 53-. 58 
12.54    — 

Quiet. 
Steady. 


Tuesday, 
Nov.    30. 


@   — 


14.32- .37 
14.36-.37 

14.45  .59 
14. 53-. 54 

—  @    — 
14.64-.66 

14. 76. 90 
14.84- .85 

—  @    — 
14.88-. 90 

14. 95-. 07 
15.03-.04 

—  @    — 
15.07-.09 

15. 06-. 17 
15. 13-. 14 

—  @    — 
13. 14-. 15 

12.64  — 

12.65  — 

Easy. 
Steady. 


Wed'day, 
Dec.  1. 


—   @  — 


14.43-. 48 
14.45- .46 

14. 57-. 66 
14. 61-. 62 

—  @    — 
14. 71-. 73 

14.87-.96 
14. 91-. 93 

—  @    — 
14.93-. 95 

15. 05-. 15 
15. 10. 11 

—  @    — 
15. 12-. 14 

15. 16-. 22 
15. 19-. 20 

13. 20-. 25 
13.35    — 

12. 77-. 83 
12.81-. 82 

Quiet. 
Steady. 


Thursd'y, 
Dec.  2. 


—   @ 


14. 50-. 55 
14. 52-. 54 

14.65-.73 

14. 67-. 68 

—  @    — 
14.78-. 80 

14. 95-. 03 
14. 98-. 99 

—  @    — 
15.00-.02 

15. 14-. 21 

15. 16-. 17 

—  @   — 
15. 19-. 21 

15. 24-. 29 
15. 24-. 25 

—  @    — 
13.34    — 

12. 88-. 90 
12.87-.89 

Steady. 
Steady. 


Friday. 
Dec.  3. 


@   — 


14. 52-. 68 
14. 66-. 68 

14. 68- .83 
14.81-.82 

—  @    — 
14. 91-. 93 

14. 98. 13 

15. 12-. 13 

—  @    — 
15. 14-. 16 

15. 17- .31 
15.30-.31 

—  @   — 
15.32- .34 

15.26-.39 
15. 38. 39 

—  @    — 
13.44    — 

12.97-.00 
12. 98. 99 

Firm . 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  re- 
ports from  the  South  this  evening  by  telegraph  denote  that 
on  the  whole  fairly  favorable  weather  has  prevailed  during 
the  week.  Rain  has  fallen  in  most  localities  but  the  precipi- 
tation has  as  a  rule  been  light. 

Galveston,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  one  inch  and  twenty-six  hun- 
dredths. The  thermometer  has  ranged  from  62  to  76,  aver- 
aging 69. 

Abilene,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  ninety-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  76,  averaging  58. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  60  to  76,  averaging  68. 

Fort  Worth,  Texas. — Rain  has  fallen  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  sixty-two 
hundredths.  The  thermometer  has  ranged  from  46  to  76, 
averaging  61. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  reaching  fifty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  50  to  78, 
averaging  64. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  46  to  86, 
averaging  66. 

Taylor,  Texas. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  being  twenty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  80,  averaging  63. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
the  past  week,  the  rainfall  being  one  inch  and  nineteen  hun- 
dredths.    The  thermometer  has  averaged  65. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  forty-one  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
43  to  70,  averaging  56. 

Vicksburg,  Mississipjii. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  52  to  77,  averag- 
ing 63. 

Helena,  Arkansas. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  thirty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  65  and 
the  lowest  41. 

Little  Rock,  Arka?isas. — Rain  has  fallen  on  one  day  during 
the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  44  to  74. 
averaging  59. 

Memphis,  Tennessee. — There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  thirty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  50  to  73. 
averagins;  59.4. 
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Nashville,  Tennessee. — Picking  and  ginning  about  com- 
pleted. Rain  has  fallen  during  the  week,  the  precipitation 
being  twenty-seven  hundredths  of  an  inch.  Average  ther- 
mometer 56,  highest  72,  lowest  39. 

Mobilt  .  Alabama. — Rain  in  the  interior  latter  part  of  week. 
We  have  had  rain  on  two  days  of  the  week,  to  the  extent  of 
one  inch  and  thirteen  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  ninety-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
11  to  78,  averaging  58. 

Selma.  Alabama. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  ninety-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  38  to  70, 
averaging   55.5. 

Madison,  Florida. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
Average  thermometer  60,  highest  72,  lowest  39. 

Augusta.  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  eight  hundredths.  The 
thermometer  has  averaged  51,  the  highest  being  75  and  the 
lowest  32. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  55,  ranging  from 
42  to  76. 

Charlotte,  North  Carolina. — Farmers  are  selling  more 
freely.  We  have  had  a  trace  of  rain  on  one  day  during  the 
week.  The  thermometer  has  averaged  51,  the  highest  be- 
ing 71  and  the  lowest  30. 

Charleston,  South  Carolina. — There  has  been  a  trace  of 
rain  on  one  day  of  the  past  week.  The  thermometer  has 
ranged  from  40  to  76,  averaging  58. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  DEC.  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  November  and  the  three 
months  ended  Nov.  30  for  three  years: 


1909. 


Gross  overland  for  November bales  246,126 

Gross  overland  for  3  months 381 ,763 

Net  overland  for  November 211,208 

Net  overland  for  3  months 323,115 

Port  receipts  in  November 1,316,563 

Port  receipts  in  3  months 4,212,257 

Exports  in  November 1,105,927 

Exports  in  3  months 3,037,346 

Port  stocks  on  Nov.  30 847,442 

Northern  spinners'  takings  to  Dec.  1 844,168 

Southern  consumption  to  Dec.  1 676,000 

Overland   to   Canada   for  3    months    (in- 
cluded in  net  overland) '  32,598 

Burnt  North  and  South  in  3  months 115 

Stock  at  North,  interior  markets  Dec.  1.  7,499 

Came  in  sight  during  November 1,923,771 

Amount  of  crop  in  sight  Dec.  1 5,836,372 

Came  in  sight  balance  of  season I        

Total  crop 

Average  aross  weight  of  bales ,  510.22 

Average  net  weight  of  bales '  486.22 


1908. 


325,714 

538,437 

278.564 

459,456 

1,862,286 

4,540,973 

1,348,290 

3,150,422 

1,032,322 

993,382 

570,000 

26,998 


1907. 


17,737 

2,542,850 

6,285.429 

7,544,417 

13,829,846 

519.56 

495.56 


164,820 

258,195 

125,170 

190,018 

1,524,292 

3,381,870 

1,254,058 

2,500,318 

808,598 

541,466 

636,000 

20,345 


10,768 

1,921,462 

4.597,888 

6,983,9  11 

11,581,829 

515.53 

492.53 


INDIA  COTTON 

MOVEMENT  FROM  ALL  PORTS. 

December  2 

1909. 

1908. 

1907. 

Receipts  at — 

i     Since 
Week.  '  Sept.  1 . 

Week 

Since 

Sept.  I. 

Since 
Week.      Sept.  1. 

Bombay.       . 

107,000      469.000 

43,000 

181,000 

49,000      236,000 

Exports 
from — 

For  the  week. 

Sini  i  St  p  ember  l 

(,r,  it 
Britain. 

Conti- 
nent. 

Japan 
&CMna 

Total. 

Great 
Britain. 

Conii-    [    Japan    1 
nrnt.     <&  China.]    Total. 

Bombay — 

1909 

1908. 

1907 
Calcutta  - 

1909_ 

1908 

1907 

Madras — 

1909 

1908 

1907 

All  others — 

1909 

1908 

1907 

2,000 

V.666 
V.666 

1,000 
2,0  10 
1,000 

45,000 
8,000 
5,000 

1,000 

V,666 

1,000 
2,000 
8,000 

19,000 
13,000 

2,000 

66,000 

21,000 
6,000 

1,000 
3,000 

l'ooo 

2.000 

1,000 

9,000 

6,000 

2.000 

2,000 
4,000 
1,000 

3,000 

2,000 
5.000 

10.000 
4,000 
6,000 

102,000 

93,000 

109,000 

7,000 
9.00) 

8, Ill  III 

4,000 

7,00(1 

16,000 

35.000 
48,000 
35,000 

86,000 
66,000 
44,000 

10,000 

1,000 
2,000 

4,000 
6,000 

194,000 
159,000 
155,000 

0.1)00 

2.'-!. 000 
9.000 

8,000 

11.000 
21,000 

45,000 
56.000 

!7.ooo 

Total  all— 

1909 

1908 

1907 

3,000 
3,000 
2,000 

47,000 
10,000 
14,000 

19,000 
15.000 

69,000 
28,000 
16,000 

21,000 
10,000 
14,000 

148,000 
157,000 
168,000 

87,000 
82,000 
50,000 

256.000 
MO, ooo 
232,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 

Alexandria,  fiaypt, 
December  1. 

1909. 

430,000 
3,113,524 

1908. 

1907. 

Receipts  (cantars) — 

This  week    .    - 

Since  Sept.  1..    

430,000 
2,694,085 

360,000 
3,520,687 

This      Since 

Export  (bales) —  Week.  Sept.  1. 

To  Liverpool !  5,250  02,   43 

To  Manchester 8,750  50,099 

To  Continent 6,250  93,281 

To  America 5,250  21,699 

Total  exports 25,500  227,922 


This 

Week . 

1  1  .500 

9,500 
3,750 


Since  N   This 
Sept.  l.  ;  Week. 

52,200  I  8,000 
38,587  :  9,000 
80,656  13,750 
14,412  I    4,000 


24,750  185,855  .34,750 


■;,,,      | 

93,991 
80,707 

mi  ,248 
16,442 

292,388 


Note. — A  cantar  is   99   lbs.      Egyptian  bales  weigh  about  750   lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
430,000  cantars  and  the  foreign  shipments  25,500  bales. 


WORLD'S  SUPPLY   AND  TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1909. 

1908. 

Week. 

Season. 

Week. 

Season . 

Visible  supply  Nov.  26 

Visible  supply  Sept.  1 

4,534,640 

356,066 

107,000 

3,000 

57,000 

10,000 

1,931,022 

5,992,894 

469,000 

62,000 

415,000 
76,000 

4,408,065 

602,712 

43,000 

7,000 

57,000 

10,000 

1  714  982 

American  in  sight  to  Dec.  3 

Bombay  receipts  to  Dec.  2 

Other  India  ship'ts  to  Dec.  2 

Alexandria  receipts  to  Dec.  1__ 
Other  supply  to  Deo.  1  * 

6,657,410 

181,000 
90.000 

359,000 
94,000 

Total  supply   . 

Deduct — 
Visible  supply  Dec.  3 

5,067,706 

4,675.474 

8,945,916 

4,675,474 

4,270,442 

3,569,  1  12 

701,000 

5.127,777 

1,742,292 

385,185 

382,4  8  5 

3,000 

9,096,392 
4,742,292 

Total  takings  to  Dec.  3 

Of  which  American.. 

Of  which  other 

392,232 

330,232 

62,000 

4,354,100 

3,591,100 

763,000 

•  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  Manufacturers 
cannot  sell .  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison . 


1909. 

1908. 

8%  lbs.  Shirt- 

Cot  n. 

SH  lbs.  Shirt- 

Col.n. 

3 

2s  Cop 

ings,  common 

M,,l 

32s  Cop 

ings,  common 

Mid. 

Twist 

to  finest. 

Upl's 

Tit;ist. 

to  finest. 

Upfs 

d. 

d. 

s.  d.          s.  (1. 

d. 

d. 

d. 

s.  d.          s.  d. 

fd. 

Or!. 

22 

10  Mi 

«* 

10  % 

5     4M@9     9 

7.37 

8% 

@ 

9H 

5     1      @8     6 

5.04 

29 

105* 

(« 

11M 

5     6     @9     11 

7.71 

8% 

@ 

9*4 

5     1^@8     6 

4.99 

Nov 

o 

10% 

<a> 

nx 

5     6     @9  11 

7.59 

SV?, 

@ 

9M, 

5     1      @8     6 

5.00 

12 

10% 

(a) 

UH 

5     6      (a>,9    11 

7.72 

8H 

© 

9 

5     0     @8     6 

5.05 

19 

Ill's 

<a> 

nyt 

5     6      @9    11 

7.72  8 

@ 

S% 

4  wyt  @8     6 

5.07 

26 

10% 

(a) 

n 

5     5      @9   10 

7.62,7% 

@ 

H% 

4  10     @8     5 

5.08 

Dec. 

3 

10% 

® 

11       5     5^@9  11 

7.72  7M 

@ 

8H  4     9      @8     4\4 

4.97 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  242,166  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YORK — To    Liverpool — Nov.    30 — Winifrcdian,    1,113    up- 
land, 291  Sea  Island 1,404 

To  London — Nov.  26 — MiniK tonka,  150 150 

To  Havre — Nov.  27 — Caroline,  3,962 3,962 

To  Dunkirk — Nov.   27 — Hudson,   3,781 3,781 

To  Marseilles — Nov.  30 — Roma,  38 38 

To  Bremen — Nov.  29 — Prinz  Friedrich  Wilhelm,  443 443 

To  Antwerp — Nov.  30 — Vaderland,  249 249 

To  Genoa — Nov.  30 — Konig  Albert,  550 550 

To  Naples — Nov.  30 — Konig  Albert,  1,100 1,100 

To  Piraeus — Nov.  29 — Athinal,   5 5 

GALVESTON — To  Liverpool — Nov.  26 — Irak,  22,672 22,672 

To  Havre — Nov.    26 — Commodore,    14, 327..  .Nov.    27 — Stan- 
lie  1  d ,      9.375 23.702 

To  Bremen — Nov.     26 — Cassel,      10,637__.Nov.     29 — Heidel- 
berg, 5, 305. ..Dec.  1 — Swedish  Prince,  4,715 ...  20,657 

To  Hamburg — Nov.  30 — Albano,  3,492 .  3,492 

To  Antwerp — Nov.  26 — Hornby  Castle,  5,564 5,564 

To  Ghent — Nov.  26 — Hornby  Castle,  2,154 2.154 

To  Barcelona — Dec.  1 — Moncenisio,  2,605 2,605 

To  Genoa — Dec.  1 — Moncenisio,  7,324    7,324 

PORT  ARTHUR— To  Bremen— Nov.  30— Cayo  Manzanillo.  7.884.  7,884 

TEXAS  CITY — To  Mexico — Nov.  25 — City  of  Tampico,  750 750 

NEW  ORLEANS — To  Liverpool — Nov.  30 — Cuban,  4,072...  Dec.  2 

— Navigator,  3,705. 7,777 

To  Havre — Dec.  2 — Guyane,  4,200 4,200 

To  Marseilles — Nov.   29 — Federica,   111 111 

To  Bremen — Nov.  26 — Swedish  Prince,  1,488 1,488 

To  Hamburg — Dec.  1 — Vogesen,  60_-.Dec.  3 — Alesia,  1,290..  1,350 

To  Antwerp — Dec.  3 — Horace.  149 . 149 

To  Naples — Nov.  30 — Mongibtllo,  100 . 100 

To  Oporto — Nov.  29 — Argentina,  1,969. ..Dec.  2 — Miguel  M. 

Pinillos,  485 2,454 

To  Barcelona — Nov.  29 — Argentina,  650 Dec.  2 — Miguel  M. 

Pinillos,  950 1,600 

To  Genoa — Nov.  30 — Mongibello,  4,286 Dec.  3 — Principessa 

Laetitia,  2,700 ..    „         ...    6,986 

To  Venice — Nov.  29 — Federica.  2.411 2,4  11 

To  Trieste — Nov.  29 — Federica,  452 152 

MOBILE — To  Havre — Nov.  24 — Euston,  9,207 9,207 

To  Bremen — Nov.   24 — Khorzan,   6,616 6.616 

PENSACOLA— To  Liverpool— Dec.  1— Santanderino,  6,150 6,150 

To  Havre— Nov.  27— Adelheide  Menzell,   11,644 ...  11,644 

To  Bremen — Nov.  26 — Parana,  4,900 4,900 

SAVANNAH— To  Liverpool— Nov.  26— Parisian,  2,548.  .             ...  2,548 
To  Havre — Nov.    26 — Newholm,    5,622_._Nov.    27 — Pennine 

Range,    5,860 11,482 

To  Bremen — Nov.  27 — Gordonia,  10,514;  Erroll,  l,277__Nov. 

30— Horsley,  6,646..  .Dec.  1—Reider,  6,190 24,627 

To  Hamburg — Nov.  27 — Pennine  Range,  490 Dec.  2 — Chris 

tiania,  2.513                       __      _    _                        3.003 

To  Rotterdam — Nov.  27 — Erroll,  50 50 

To  Antwerp — Nov.  27 — Erroll,  730 730 

To  Ghent — Nov.  27 — Erroll,  100 •  100 

To  Gothenburg — Nov.  27 — Erroll,  100 100 

To  Rome — Nov.  27 — Pennine  Range,  50 ...                      --  50 

\\  ILMINGTON— To  Bremen— Dec.  1 — Holland,  14,310 1    ,310 

BOSTON— To  Yarmouth— Nov.  23— Boston,  193. .  193 

BALTIMORE— To  Liverpool — Dec.  1 — Templemore,  1,000.  _  1,000 

To  Havre— Nov.   20— Ikbal,    1.283..  1.283 

To  Bremen — Nov.  26 — Main,  350 356 

To  Hamburg — Nov.   27 — Bosnia.,  750    .  750 

To  Antwerp — Nov.  20 — Ikbal.  200  

PHILADELPH1  \   -To  Liverpool— Nov.  26      Merlon,  3,548 

To  Manchester — Nov.  24 — Manchester  Merchant.   1,355  1,355 

SAN  FRANCISCO — To  Japan — Nov.  30     Chiyo  Maru,  100  400 

242,166 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks   &c  ,at  thai  port: 

Nov.   12.  Nov.   19.  Nor  Dec.  3. 

Sales  of  the  week                         38. ooo  27,000  34,000  37.000 

Of  which  speculators  took         2,000  ;i,ooo  1,000             2, I 

Of  which  exporters  took. .         1,000  1,000  1.000 

Sales,  American                           30,000  21.000          25, 29. "no 

Ictual  expotf                                 13.000  •'..ooo  7,00  15,000 

Forwarded                                      8.3,000  74,000  70,000  107.000 

Total  stock— Estimated               756,000          857. I  840,  ..is. 000 

Of  which  American— Est..    674, I  771,000         763,1 

Total  Imports  of  the  week           U0,< 178,01   1  60,000              

Of  which  American.    85,000  164,                     19:1. 

Amount     afloat  461,000  391. 000  419.000  264,000 

,  "I !  Which    American..  .127.000  351,000  o:,,000 


im> 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Thun 

Friday. 

Market       1 
12:15      i 
P    M. 

Dull. 

Quiet. 

Quiet. 

Quiet. 

Quiet 

Dull. 

Mid.  Up  Ms 

7.74 

7  65 

7  68 

7.7S 

7.72 

Sales 

&exp. 

1,000 
500 

5,000 

14,000 
1,000 



.-,nii 

500 

3,000 
500 

Futures. 
Market 
opened 

iv  at 

I  pts. 

advance. 

steady  at 

2<§  4  pts. 

advance. 

Irregular  at 
60  9  pts. 
decline. 

Steady  at 
2l    3  pts. 
:nl\  ance. 

;v  at 
3<g  4  pts. 
advance. 

Quiet  at 

1@2  pts. 
advance. 

Market       | 

■1 

P.  M. 

Quiet  at 
1  pt.  dec. to 

1  _.  pt.  adv. 

Quiet  at 

2%@7  pts. 
advance. 

Quiet  at 

7@8%  Pts. 

decline. 

Quiet  at 
pts    adv. 

Finn  a< 

i  pts. 
advance. 

Steady 

unch.   to  2 

pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  arc  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.      Thus,  7  47  means  7  47-100d- 


Nov.  27 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri 

12% 

12)4 

12  H 

4 

12K 

4 

12% 

4 

12  M      4 

12  % 

4 

Dec.  3. 

p.m. 

p.m. 

p.m. 

p.m 

p.m. 

p.m. 

p .  m . 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

a. 

a. 

d. 

a. 

d. 

a. 

d. 

d. 

d. 

7 

47 

54 

54 

45  y 

Nov. -Dec. 

7 

47 

53  V. 

53  V, 

47 

48 

50 

57  '■■  56 

52)4  56 

Dec.  -Jan  _ 

7 

-17  > 

54 

53  % 

47 

17  H 

50 

57  % 

5  b  y 

52  '  ■  56 

Jan. -Feb 

7 

51  V, 

58 

56 

4  9 

19  M 

50  ! 

52  >■> 

(ill 

..'.] 

55  '  ■  59  y 

Feb.-Mch. 

7 

54 

61        59 

51 

51 

54 

62 

61 

58 

62 

Men.- Apr. 

7 

57 

63  %  6 1  !  ■ 

53 

53 

56 

64 

63 

60  '  • 

64  '■• 

Apr. -May. 

7 

59 

65  !  i  63 

54  !  i 

56 

(',.,  '•. 

c,  1  ' . 

112 

66 

\1  i\   June 

7 

61 

67        1 

" 

56 

5  7  '•• 

59 

67 

66 

63t4 

bv  y 

June-July 

7 

65       63 

56 

57 

65 

1  i 

62 

66 

July-Aug. 

7 

58 

61 

51  Y' 

54 

55 

63 

62  y 

60  y 

64 

Aug.-Sep 

7 

24  >■ 

29)4  27 

17' .. 

19 

20  y, 

21  % 

29 

28  '_. 

27 

soy 

Sep. -Oct  _ 

r> 

77 

82  34  81 

72% 

74 

Toy,. 

77 

82 

82 

80  14 

x;i  '., 

Oct.-Xov. 

6 

63  14 

67%  66 

58% 

59  y 

60  !  ■■ 

62  14 

68 

68 

67 

69)4 

Nov  .-Dec. 



6 

57  '■■ 

62       60 

52  % 

53  % 

54  ! ,, 

56 '4 

62 

62 

61 

63% 

BREADSTUFFS 

Friday,   Dec.  3  1909. 

Prices  for  wheat  flour  have  ruled  steady.  Trade  here  has 
been  very  quiet.  Stocks  are  large  and  it  is  possible  for  con- 
sumers to  buy  on  almost  their  own  terms;  yet  there  is  no 
disposition  to  anticipate  needs.  From  the  Southwest  and 
the  West  the  reports  indicate  that  business  has  been  dull  and 
that  there  is  no  prospect  of  an  improvement  in  the  situation 
in  the  near  future.  Many  of  the  spring-wheat  flour  mills  at 
the  Northwest  have  closed,  down  owing  to  congestion  due 
to  the  strike  of  railroad  switchmen  and  lack  of  shipping 
directions  on  old  orders.  Rye  flour  and  corn  meal  here 
have  been  quiet  and  steady. 

Wheat  has  been  very  irregular  and  on  the  whole  at  least 
a  trifle  lower.  Recent  reports  of  damage  to  the  Argentina 
crop  by  rain  and  locusts  have  been  denied.  Hammering  and 
liquidation  have  been  noticeable  features  at  times.  Well- 
known  bulls  at  the  Northwest  and  also  in  New  York  have 
been  selling,  partly  in  fear  of  large  deliveries  on  the  first  of 
December,  though  it  turned  out  that  there  were  none  on  that 
date.  On  the  6th  inst.,  however,  it  is  said  they  are  likely 
to  be  liberal.  It  seems  that  the  switchmen's  strike  at  the 
West  has  upset  the  calculations  of  those  who  had  contem- 
plated making  liberal  deliveries.  Favorable  Argentina  re- 
ports have  been  received  and  European  markets  at  times 
have  been  noticeably  weak.  Copious  rains  have  fallen  in 
India  and  the  crop  outlook  there  is  regarded  as  favorable. 
Though  the  world's  shipments  showed  a  decrease  as  com- 
pared with  recent  weeks,  they  were  over  4,000,000  bushels 
larger  than  for  the  corresponding  week  last  year.  The  stock 
at.  Minneapolis  has  been  increasing.  Flour  and  cash  wheat 
at  the  Southwest  have  been  dull  and  depressed.  Owing  to 
the  switchmen's  strike,  Northwestern  mills,  finding  it  diffi- 
cult to  ship  their  flour,  have  shut  down.  Instead  of  a  de- 
crease in  the  American  visible  supply,  as  many  had  ex- 
pected, there  was  an  increase  of  about  1,800,000  bushels. 
Spring-wheat  receipts  have  been  large  and  the  world's  avail- 
able stock  has  increased  1,748,000  bushels,  as  contrasted 
with  an  actual  decrt  for  the  same  week  last  year  of  over 
3,000,000  bushels.  Crop  reports  from  Europe  have  been  in 
the  main  favorable.  The  same  is  true  of  this  country. 
1  urthermore  there  has  been  an  absence  of  export  trade.  On 
the  whole,  what  with  foreign  business  dull,  speculation  slug- 
gish, supplies  liberal,  and  crop  reports  generally  favorable 
both  at  home  and  abroad,  the  trend  of  things  lias  seemed  to 
many  to  be  in  favor  of  lower  prices.  On  the  other  hand, 
however,  the  switchmen's  strike  has  latterly  restricted  the 
movemenl  of  the  crop  and  the  supply  at  Chicago  is  small. 
ntain,  too,  that  if  the  May  option  seems  too  high, 
Jul;  low.      Underneath  it  all  the  cash  situation  is  by 

many  regarded  as  firm.  There  are  those  who  believe  that 
i  ery  bushel  will  be  wanted  and  that  drawbacks  in  the  situa- 
tion will  be  only  temporary.  Certainly  there  is  an  under- 
current of  resistance  to  any  material  decline,  which  can  only 
be  accounted  for  on  the  theory  that  the  situation  has  ele- 
ments of  intrinsic  strength  which  cannot  be  safely  disre- 
garded. To-day  prices  advanced  on  a  sharp  decrease  in  the 
receipts,  firmness  on  the  spot  and  covering  by  nervous 
short  - . 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  1  \-  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter  f .o.b 126)4   125       125       125       121)4   124)4 

December  delivery  In  elevator 114!4   114       115       115       115%   117 

May  delivery  in  elevator 112%   112)4   112%   112%    112^   113 


DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wei.  Thurs.  Fr>. 

December  delivery  in  elevator 106%  105  %  106 '.  105%    100)4  106% 

May  delivery  in  elevator 106  105''  lor,  i.  105%  106 

July  delivery  in  elevator 97%      97%  97%  97  %      97%      97". 

Indian  corn  futures  have  been  lifeless  in  the  local  market. 
At  Chicago  the  trading  has  been  fairly  active.  Prices  have 
shown  irregularity  within  a  narrow  range.  The  tendency 
of  the  market,  on  the  whole,  however,  has  been  downward, 
owing  to  a  marked  increase  in  the  receipts.  Moreover,  late 
reports  on  the  size  of  the  yield  have  been  bearish  and  a 
further  increase  in  the  movement  is  expected.  Meantime 
the  cash  demand  has  been  small  and  cash  quotations  have 
weakened.  Cash  interests  too  have  been  prominent  in  the 
selling  of  futures.  Argentina  crop  news  has  been  conflicting. 
To-day  the  market  here  was  nominal.  At  the  West  prices 
were  firmer  on  the  strength  of  wheat,  unsettled  weather 
and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.      Mon.     Tues.     Wed.  Thurs.  Fri. 
Cash  corn 72)4      72%      72  71 %      72  72 

December  delivery  in  elevator 71%     71  70  %     70  )■>     69  a     69  M 

May  delivery  in  elevator 69%     69%     69  y     69%     69  %     6'.t;. 

D  \ILY   CLOSING  PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Snt.      Mon.     Tues.     ll  ed.  Thurs.  Fri. 

December  delivery  in  elevator 59%      58)4     58)4     57%     57%     58. 

May  delivery  in  elevator 61%     61%     61)4     61 %     61%     61% 

July  delivery  in  elevator 61  60%      60%      60%      60%     60% 

Oats  for  future  delivery  in  the  Western  market  have 
been  quiet  with  small  fluctuations  in  prices.  But  the  drift 
of  the  market  has  been  upward,  owing  to  very  small  receipts 
and  lighter  deliveries  on  December  contracts  than  had 
been  expected.  The  cash  demand  has  been  somewhat 
larger  at  firm  prices.  Sentiment,  however,  is  bearish, 
owing  to  the  belief  that  when  corn  husking  has  been  com- 
pleted the  movement  of  oats  to  market  will  increase  material- 
ly. Meantime,  stocks  at  Chicago  are  large  and  cash  interests 
there  have  been  sellers  on  all  advances.  To-day  prices 
advanced  on  small  receipts  and  offerings  and  covering  of 
shorts. 

DAILY    CLOSING    PRICES    OF    OATS    IN 
Sat.  Mon.  Tues.  Wed. 

Natural 

white. -44  %-46       44)4-46        44)4-46        44)4-46 
White 

clipped.45)4-48)4   45%-48%   45%-48%   45%-48)4   45%-48%   45%- 48% 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 39%     39%     39%     39%     40%     40% 

May  delivery  in  elevator 42  41%     42  42  42%      42% 

July  delivery  in  elevator 40         39%     40         40         40%     40% 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  40@?4  60    Kansas  straights,  sacks. $5  00@$5  25 

Winter  patents 5  60@    5  90    Kansas  clears,  sacks 4  50@   4  65 

Winter  straights 5  25@    5  50   City  patents 6  55@    6  85 

Winter  clears 5  00@    5  25   Rye  flour 4  15@   4  50 

Spring  patents 5  40@    5  70   Graham  flour 4  50@ 

Spring  straights 5  00 @    5  30  I  Corn  meal,  kiln  dried. ..   3  20 @ 

Springclears 4  50@   4  75  | 

GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  72 

No.  2  yellow f.o.b.  72 

No.  2  white f.o.b.    Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  77 

State  and  Jersey..       Nominal 

B  arley — Malting 63      @70 

Feeding,  c.i.f..  N.Y.        63     @65 


NEW    YORK. 

Thurs.  Fri. 

44%-46        44)4-46 


Wheat,  per  bushel — 

N.  Duluth,  No.  1. ..$1.18', 

N.  Duluth,  No.  2 1.16% 

Red  winter,  No.  2. ..f.o.b.   1.24% 
Hard  winter.  No.  2 1.19% 

Oats,  per  bushel —  Cents. 

Natural  white 44%@46 

White  clipped 45%@48% 

Mixed Nominal 


The  statements  of  the  movement  of  breadstuff's  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96!bs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago    . 

147,860 

378,400 

1.507,500 

1,222,900 

-    i  S15 

21,000 

Milwaukee. - 

106,450 

217,80:) 

40,700 

147,000 

354,600 

28,000 

Duluth...   - 

21,390 

1,769,121 

221,406 

488,108 

36.581 

Minneapolis. 

2,864,400 

95,840 

324,020 

459,800 

49,630 

Toledo 

140,000 

133,100 

26,300 

2,500 

Detroit, 

4,092 

5,685 

19  207 

11,982 





Cleveland  .- 

1,269 

4,238 

180,948 

58,187 

IS. 621 

St.  Louis,   _ 

liO.CNO 

251,907 

323,955 

193,600 

88,400 

7,000 

Peoria  —   . 

60,470 

9.000 

275,092 

54,400 

67,000 

5,000 

Kansas  City. 

480,940 

92,400 

70,500 

Tot.wk.'09 

1(12.21  1 

6,121,491 

2,668,742 

2,330,295 

2.038.344 

149.711 

Same  wk.  '08 

505,:!-  .7 

7,294,146 

3,111,898 

3.156,433 

2,685 

169,988 

Same  wk.  '07 

423,753 

6.407,326 

1,859,384 

-'..'49,925 

1,029,726 

132,485 

Since  Aug.  1 

L909 

8.443,516 

138,653,540 

50,460,106 

72,610,295 

\'i    1".  ,15s 

3,574,945 

1908 

8,526,657 

135,077,265 

39,086,796 

72,110,406 

3.41  5,503 

1907 

6,974.532 

102,673.199 

65,653,049 

83,67 

33,135,749 

3,491,071 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  27  1909  follow: 


Flour. 
Receipts  at —  bbls. 

New  York 182,036 

Boston 59.4S8 

Portland,  Me.. 
Philadelphia  -. 

Baltimore 

Richmond  .  — 
New  Orleans  * . 

Norfolk 

Galveston.. 
Mobile. 


66,279 
63,796 

26. 412 
3.000 

"¥,351 
Montreal- 20,066 


Wheat, 
bas.'i. 

,058  900 
69,784 
24,000 

417,497 
55,225 
24,264 
30,800 


Corn, 

bus//. 

105,750 

75.S50 


81.000 

Ms  :,,  i 


57,870 
17  ! 
9 
169,800 

"91,666 

12,000 


Oals. 
52,357 


Barley, 

bush . 

346.325 

1,027 


Rye, 
bush. 

1,666 


1 ,000 
1.620 
139.81 


0 


I       6 


11.463 


Total  week 428,191     3,139.934  S24.937      1,375,552  470.348       16,411 

Week  1908 410,682     3,672,715  2.049,705        785,445  277,047        12.458 

Since  Jan,  1  1909.15,761,958  88,783,518  37,229,727   41,131,975  681  ■-                   ;  779 

Since  Jan    11908   16,734.208  109007,841  35,100,566  39,965,669  5924  112  2572.765 


*  "erelnts  do  not  include  grain  passing  through  New  Orleans  for  iordgn|ports 
on  through  bills  of  lading. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  27  1(.H)!>  are  shown  in  the  annexed  statement: 


Exports  from —  bush. 

New  Fork     50]  

Portland,  Me.   ..      24  

Boston           334   199 

Philadelphia  L.000 

Baltimore   .--.  67  688 

New  Orleans 8.000 

Gall  eston   

Mobile 

Montreal 1,237.000 

Norfolk 


Total  week 2,504, lsi 

Week  1908 3,763,b38 


bush. 
19,984 


25,000 
27.470 

194,000 

121666 


278,454 
9('-,  295 


Flour,. 

Oats. 

Rye, 

Peas, 

Hurl,  i/. 

bbls 

bush. 

bush. 

bush. 

bush. 

81,170 

1,100 

19,195 

50 

7473 

""720 

54,000 

4,661 

100 

1  1,000 

3  669 

495 

2,856 

4,351 

1,620 

59,000 

40,000 

4,496 

;;. i 









227,211 
321,915 


6.489 
6,792 


59,195   5,761 
222,398  57,685 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1909  is  as  below: 


Flour 

Since 

II  heat 

Since 

-C 

Week 

Jul  II  1 

Wei  k          July  1 

Week 

Exports  for  wt  1  k  nnd  Nov.27. 

1909. 

Nov.27.             1909. 

Nov.  27. 

since  .Inly  1  to —           bbls. 

bbls. 

bush.              bush 

bush. 

United  Kingdom...  123, 228 

2,338,478 

1,646,583  26,004,545 

76,520 

Continent 50,009 

820,070 

805,598    16.337,384 

109.584 

So.  &  Cent.  Amer..   39,454 

350,231 

52,000         187,034 

1.400 

West  Indies 14,460 

547,705 

1,675 

30,950 

Brit.  No.  Am.  Cols.           60 

59,280 

Other   countries 

81,677 

68,955 

Corn- 


Since 

J 11/11  1 

1909. 

bush. 

1.444,572 

1,543,432 

SU.S52 

821,755 

18,922 

11,592 

3,930,125 

3,547,056 


Total. 227,211   4,198,047  2,504,181   42,599,593       278,454 

Total    1908 321,915  4,688.761  3,763,838  65,336,014       906,295 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Nov.  27  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn . 

Exports. 

1909. 

1908 

1909. 

1908. 

11'.  i  !,              Since 
Nov.  27.        July  1. 

Since 
July  1. 

Week 

Nov.  27. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan 

Argentine  ._ 
Australian  . . 
Oth.  countr.s 

Bushels.  :    Bushels. 
4,238,00)     67,920,000 
6, 600,0O'l  104.M.;.'. (Mill 

176,000      9,848,000 
128,000     13,200,000 

288,000       4,804,000 
544,000    23,872,000 

Bushels . 
93,885,700 
32,056. j0o 
20.320,000 
27,613,000 
6,992,000 
7,050.000 

Bushels . 
248,000 
221,000 
476,000 

1,615,000 

Bushels. 
3,771,000 
6,632,000 
8,081,000 

51,217,000 

Bushels . 
3.821,400 
6,320,500 
8.113,500 
39,735,500 

Total 

11,974,300  223,676,000 

1 

187,916,700 

2.560,000 

69,701,000 

57,990,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheal. 

Corn. 

United 
Kingdom. 

Continent. 

Total. 

United 
Kingdom. 

Continent. 

Total. 

Nov.  27  1909. . 
Nov.  20  1909.. 
Nov.  28  1908  - - 
Nov.  30  1907.  . 

Bushels. 
16,880,000 
16,240,000 
17,760.000 
15,680,000 

Bushels.    |  Bushels. 
15, 600,000'32, 480,000 
15,360,000  31,600.000 
11,520,000  29,280,000 

9,040,000  24,720,000 

Bushels. 

3,230.000 

3,655,000 

4,420.000 

4,880,000 

Bushels. 

5.695,000 

5.185,000 

4,675,000 

3,240,000 

Bushels. 

8,925.000 

8,840,000 

9,095,000 

8,120,000 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Nov.  27  1909,  was  as  follows: 


AMERICAN 
Wheat, 
bush. 

New  York 1,682,000 

afloat 155,000 

Boston  ..- 517,000 

Philadelphia 636,000 

Baltimore--. 698,000 

New  Orleans 93,000 

Galveston 176.000 

Buffalo  --_ 3,523,000 

Toledo 944,000 

Detroit 567,000 

( 'hie-ago 1 ,819.001 1 

Milwaukee. 530,000 

Duluth -. 5.032,000 

Minneapolis 2,892,000 

St.  Louis 2.010,000 

Kansas  City 3,357,000 

Peoria.. 11,000 

Indianapolis 42.5.000 

On  Lakes 4,351,000 


GRAIN    STOCKS. 


Corn, 

bush . 

239,000 

237~,666 

2,000 

519,000 

3(10.01  >0 

494.000 

90,000 

65,000 

116,000 

253,000 

42,000 


Oats, 

bush. 

1,133,000 

430,000 


45,000 
858,000 
20(1.0!  Ill 


Rye, 
bush. 
6.000 


1,000 
172,000 


15,000 

40,000 

334,000 

27.000 

158,000 

351,000 


1,325,000 
269,000 
153.01!') 

4.057.000 
732,000 
811,000 

1,262,000 
393,000 
827,000 

1,144,000 
252,000 
295,000 


33,000 
42,000 
75,000 
71,000 
38.000 
37,000 
259,000 
5,000 

"  6~666 
i73~666 


Barley, 
bush. 

307.000 
9  000 
1,000 

"  2~666 


543,000 
1,000 
3,000 

3i~666 

653,000 

873.000 

56,000 


803,000 


Total  Nov.  27  1909. 

Total  Nov.  2 

Total  NOV.  2S  1908. 


Montreal 

Fort  William  ... 

Port  Arthur 

Other  Can   i 


.29.41S.000       3.288,000  13,686,000 

■       2,631,000  13,919,000 

73,000        2,651,000       8,(594,000 

CANADIAN    GRAIN  STOCKS. 


918,000     3,282,000 

•000     3,353,000 

1,070,000     6,472,000 


Total  Nov.  27  1909. 

Total  Nov.  20  1909. 

il  -,ov.  28  iaos_ 


American 

Canadian  . 


Wheat, 
bush. 

98,000 
.  3,916,000 
.  2,395,000 
.  3,590,000 

.  9,999,000 
.11,093,000 
.   6,599,000 

Wheat, 

.29,418,000 
.   9,999,000 


Coin, 

bush. 

54,000 


54,000 
32,000 
30,000 

SUMMARY. 
Corn, 
bush. 
3,28!   00 
54,000 


■    .ov.  27  1909. 
Total  Nov.  2( 
Total  Ni  , 


.39,417,000       3,:; 
.38,723,000       2,663,000 
.55.572,000       2,681,000 


Oats, 

bush. 

481,000 


181,000 

425,000 


bush. 

13,688,000 

I  11,000 

14,167,000 

14, 344, 000 

9,025,000 


Rye, 
bush. 
6.000 


6,000 


bush. 
134,000 


120.0110 


i 
bush.  bush. 

I  I      3. 282. 000 
0,000         134,000 


,000     3.416,000 

.000     3,179,000 

1,070,000     6.544,000 


0     DS  TRADE. 

i  rk,  Friday  Night,  December  3  L909. 

Trading   in    cotton   goods   at   first   hands   was   generally 

quiet  during  the  past  week,  most  of  the  business  done  being 

confined  to  small  orders  for  quick  shipment.     Jobbers,  as 

a  rule,  riave  been  purchasing  in  a  hand-to-mouth  fashion, 


and  not  much  improvement  in  the  demand  from  that 
quarter,  especially  for  future  delivery,  is  expected  until 
stock-taking,  which  is  already  under  way  in  some  houses, 
is  completed,  or  until  the  outlook  for  a  satisfactory  dis- 
tribution becomes  clearer.  In  the  primary  market  goods 
are  being  shipped  steadily  and  the  movement  of  merchandise 
has  been  of  fair  proportions.  So  far  as  forward  business  is 
concerned,  both  mills  and  selling  agents  appear  to  be  mark- 
ing time,  preferring  to  await  developments  rather  than 
make  commitments  which  might  mean  a  loss.  The  raw 
material  situation  is  still  the  dominant  factor  and  the 
trade,  as  a  whole,  is  awaiting  with  much  interest  the  Govern- 
ment cotton  report  next  week.  Prices  are  firmly  held 
and  mills  have  again  requested  agents  to  refuse  all  business 
tendered  at  levels  not  on  a  parity  with  the  present  cost  of 
the  staple;  not  a  few  mills,  it  is  understood,  have  been 
obliged  to  buy  cotton  at  high  prices  to  help  out  on  contracts 
for  goods  previously  booked,  with  unsatisfactory  results  in 
the  way  of  profits.  Stocks  of  goods  made  from  low-priced 
cotton  are  reported  as  not  large,  and  are  steadily  decreasing; 
this,  together  with  other  strong  underlying  factors,  seems 
to  point  to  continued  firmness  in  values,  both  in  primary 
and  secondary  markets.  Among  jobbing  houses  business 
has  continued  fairly  active,  although  reports  from  the 
West  and  South  indicate  that  trade  in  those  sections  is 
better  than  in  the  East,  where  more  or  less  conservatism 
characterizes  the  operations  of  buyers.  Retail  trade  in 
the  local  market  has  shown  further  improvement,  with  a 
better  demand  noted  for  holiday  lines,  which  has  been 
reflected  in  the  numerous  calls  upon  jobbers  for  small  lots 
of  goods  for  quick  shipment.  Hosiery  has  moved  in  fair 
volume  for  spring,  and  holiday  lines  are  meeting  with  a 
good  sale;  demand  for  heavy-weight  cotton  underwear 
for  fall  has  been  poor,  but  on  woolen  underwear  and  hosiery 
business  is  reported  as  generally  satisfactory.  In  the 
men's  wear  market,  some  of  the  low-priced  lines  have  been 
opened  for  fall  1910,  and  a  fair  amount  of  business  has 
already  been  booked  at  prices  showing  more  or  less  irregu- 
larity; the  market  generally,  however,  has  ruled  quiet.  In 
dress  goods  a  better  demand  came  forward  for  spring  lines, 
and  secondary  distributers  continued  to  seek  additional 
supplies  of  serges,  panamas.  diagonals,  and  other  popular 
cloths;  but  trade  upon  the  whole  has  not  been  active. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Nov.  27  were  3,196 
packages,  valued  at  $178,967,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 1908—  — 

Si?lC€  Sine  £ 

New  York  to  Nov.  27 —                              Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 1,805  39  845 

Other  European ...  1,056  30  1,407 

China ...  166,473  ...  20,918 

India    100  16,024  ...  12,881 

Arabia 75  25,378  ...  28,315 

Africa 392  15,235  48  9,317 

West    Indies 501  37,478  889  26,605 

Mexico 23  1,629  46  1,568 

Central  America 171  12,987  387  14,284 

South  America 1,844  49,924  181  37,933 

Other  countries 90  21,224  105  20,353 

Total    3,196      349,125  1,725      174,426 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$19,170,346  in  1909,  against  $10,895,567  in  1908. 

Leading  tickets  of  bleached  goods  are  well  under  order 
and  firmly  held,  but  prices  on  lower  counts  have  been  shaded 
to  some  extent.  A  fair  volume  of  business  developed 
during  the  week  on  staple  prints  at  the  new  price  basis, 
a  feature  being  the  calls  for  quick  delivery:  wash  fabrics, 
especially  the  cheaper  lines,  have  also  moved  more  freely. 
Denims  and  other  colored  cottons,  as  well  as  ginghams, 
were  taken  in  fair  quantities  and  prices  continued  firm. 
Converters'  drills  ruled  steady,  but  various  low  grades  of 
sheetings  displayed  considerable  irregularity  in  prices. 
Although  some  inquiries  were  received  from  miscellaneous 
ports,  notably  South  American  markets,  export  trade  re- 
mained very  quiet.  In  print  cloths  trading  has  been  of 
small  proportions,  the  transactions  being  confined  largely 
In  second  hands;  prices  remain  quotably  unchanged. 

WOOLEN  GOODS.— While  the  men's  wear  market   has 
not  shown  much  activity,  some  business  was  done  on  i 
lines  of  cheap  fabrics  opened  during  the  week  for  fall  1910; 
from    now    on    additional    openings    of    both    woolens    and 
worsteds,    ranging   from   the   lowest    to    the   highest-priced 
goods,   will   take  place.     Outside   of   the   advance 
noted,  trading  has  been  confined  chiefly  to  orders  for  prompt 
!  nd    near-by  delivery.     Business  in   dress  goods,  also,  h 
been   largely   of   thi      nature,   although   jobbers  and   cut' 
sent   in  better  orders  for  staple   worsteds  for  The 

ning  of  next  sea  o  E  broadi  ■  ■>   the  near 

future  is        aited  with  much  interest. 

FOREIGN    DRY    GOODS.— Houses    handling    irnpoi 
lens  and  1  ort  a  good  business  on  most  lines 

for  the  fall  and  v\  in  ths  and 

lie.'   WOT,  teds;  prices  wh  i    n   manufi  were  able 

to  name  s  bro  dcloths  and  oth  arently 

proved  i    l  on 

light-weighl  and  fine  worsteds  I  heavy, 

|     ;   no  mo 

domestic  fabrii  ,  el    for   linens  demand   lias 

continued  :  pecially   for  prompt    and 

near-by   shipmen  b  11  supplies. 

ps  have  ruled  dull  and  unchan  g| 
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INews  Items* 

Itasca  Independent  School  District,  Tex.— School  Tax 
Suit  to  Be  Heard  by  State  Supreme  Court. — The  suit  brought 
to  restrain  this  district  from  collecting  a  school  tax  of  50 
cents  on  the  $100  valuation  has  been  certified  to  the  State 
Supreme  Court.  The  tax  was  imposed  under  the  constitu- 
tional amendment  submitted  in  Nov.  1908  increasing  the 
rate  of  tax  that  school  districts  could  levy  from  20c.  per  $100 
to  50c.  per  $100.  The  contention  of  the  plaintiffs,  who  were 
sustained  in  the  District  Court,  is  that  as  the  amendment  in 
question  did  not  receive  a  majority  of  all  the  votes  cast  at 
the  election,  it  was  not,  therefore,  legally  adopted  by  the 
people.  The  district  contends  that  it  is  not  necessary  that 
the  amendment  should  receive  a  majority  of  all  the  votes 
cast  at  the  election  but  merely  a  majority  of  those  polled 
on  that  particular  proposition.  The  higher  court's  opinion 
on  this  point  is  watched  with  interest  as  it  will  affect  a 
number  of  other  amendments  submitted  in  recent  years. 

Tallahatchie  (Miss.)  Drainage  District.— Protest  Against 
Bond  Issue. — The  Tallahatchie  Protective  Association,  over 
the  signatures  of  T.  G.  James,  President,  and  E.  M.  Holmes, 
Secretary,  in  an  advertisement  on  another  page,  advise 
against  the  purchase  of  the  $500,000  bonds  authorized  by 
the  Legislature  in  1908  to  construct  main  trunk  drains.  It 
is  claimed  that  the  project  is  entirely  impracticable. 

Wisconsin. — Constitutional  Amendments. — Three  proposed 
amendments  to  the  State  Constitution,  having  been  ap- 
proved by  both  the  Legislatures  of  1907  and  1909,  will  be  sub- 
mitted to  the  voters  for  adoption  at  the  general  election 
in  November  1910.  Two  of  these  amendments  relate  to  the 
apportionment  of  members  of  the  Senate  and  Assembly 
and  to  their  compensation.  The  latter  changes  Section  21 
of  Article  IV  so  as  to  increase  the  pay  for  each  regular 
session  from  $500  to  $1,000.  We  give  the  section  below, 
italicizing  the  proposed  change  and  placing  in  brackets  the 
portion  to  be  eliminated  in  the  event  of  the  amendment 
being  carried. 

Section  21.  Each  member  of  the  Legislature  shall  receive  for  his  services 
for  and  during  a  regular  session  the  sum  of  [nvej  ten  hundred  dollars  and 
ten  cents  for  every  mile  he  shall  travel  in  going  to  and  returning  from  the 
place  of  meeting  of  the  Legislature  on  the  most  usual  route.  In  case  of  an 
extra  session  of  the  Legislature  no  additional  compensation  shall  be  allowed 
to  any  member  thereof,  either  directly  or  indirectly,  except  for  mileage  to 
be  computed  at  the  same  rate  as  for  a  regular  session.  No  stationery 
newspapers,  postage  or  other  perquisites,  except  the  salary  and  mileaee 
above  provided  shall  be  received  from  the  State  by  any  member  of  the 
Legislature  for  his  services  or  In  any  other  manner  as  such  member. 

The  other  amendment  is  to  Sec.  10  of  Art.  8  and  relates 

to  the  appropriation  of  moneys  for  the  purpose  of  acquiring, 

preserving  ami  developing  the  water  power  and  forests  of  the 

•re.      If  this  amendment  is  approved  by  the  voters,   the 

matter  given  below  in  italics  will  be  added  to  the  Constitution. 

Section  10.  The  State  shall  never  contract  anv  debt  for  works  of  interna 
improvement,  or  be  a  party  in  carrying  on  such  works;  but  whenever 
grants  of  land  or  other  property  shall  have  been  made  to  the  State  espec- 
ially dedicated  by  the  grant  to  particular  works  of  internal  Improvement 
the  State  may  carry  on  such  particular  works,  and  shall  devote  thereto 
the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived fro  orks  in  aid  of  their  completion.  (Provided  that  the  State 
may  appropriate  money  in  the  treasury  or  to  be  thereafter  raised  bv  taxa- 
tion for  the  construction  or  improvement  of  public  highways  )  Provided 
that  the  Stale  man  appropriate  moneys  for  the  purpose  of  acquiring  preserving 
and  developing  the  water  power  and  forests  of  the  Stale;  but  there  shall  not  be 
appropriated  under  the  authority  of  this  section  in  any  one  year  an  amount  to 
exc,k  '"is  of  one  mill  of  the  taxable  property  of  the  Stale  as  determined 
by  the  last  preceding  stale  assessment. 

The  matter  given  in  parenthesis  above  was  added  by    an 
amendment  adopted  in  November  1908. 

Bond  Calls  and  Redemptions. 

Denver,  Colo. — Bond  Call. — Interest  ceased  Nov.  30  on  the 
following  bonds: 

storm  Sewer  Bonds. 
South  Capitol   Hill  Storm  Sewer   District  Bond  No.  40. 

Mary  Sewer  Bonds. 
hast  Side  Sanitary  Sewer  District  No.  1.      Bond  No.  74. 
North  Denver  Sanitary  Sewer  District  No.   5.     Bonds  Nos.   25  to 
inclusive. 


_,     ,  _  ,.        .  Improvement  Bonds. 

Inclusive  AvenUe  ImProvement  District  No.  1.      Bonds  Nos.  55  to  57, 

clusfvc  rienvei"  ImP'ovement  District  No.  1.     Bonds  Nos.  123  to  128,  in- 

lf^ht5^IerAImpro^ement  District  No-  2.      Bonds  Nos.  91  and  92 
Eighteenth  Avenue  Improvement  District  No.  1.     Bond  No    57 
gouth  Broadway  Improvement  District  No.  2.      Bond  No    51 
gouth  Capitol  Hill  Improvement  District  No.  1.     Bond  No    31 
south  Side  Improvement  District  No.   1.     Bond  No    13 
West  Denver  Improvement  District  No.   1.     Bond  No     99 
„      ,.   ,  _„,  „  Sidewalk  Bonds. 

Capitol  Hill  Sidewalk  District  No.  1.     Bonds  Nos    81  to  9r>    incin<iiw 
East  Capitol  Hill  Sidewalk  District  No.  1.     Bonds  Nos.  11  ?o  57   inclusive 
.,,        „      ,  I'aving  Bonds. 

Alley  Paving  District  No.  2.     Bond  No.  25 

Champa  Street  Paving  District  No.  1.      Bonds  Nos.  87  to  103,  inclusive 
o     .v.  „._,     „  Curbing  Bonds. 

South  Side  Curbing  District  No.  2.     Bond  No.   19. 

Bond  Proposals  and  Negotiations  this  week 

WL.V6  bean  as  follows. 

Ackerman,  Choctaw  County,  Miss.— Bond  Sale.— The 
$35,000  6%  20-year  coupon  water  and  light  bonds  described 
in  V.  89,  p.  1097,  were  sold  on  Nov.  2  to  the  Robinson- 
Humphrey  Co.  of  Atlanta  at  103.52.  Purchasers  to  fur- 
nish blank  bonds  and  pay  accrued  interest. 

Albany,  N.  Y .—Bond  Offering.— Proposals  will  be  re- 
ceived until  11  a.  m.  Dec.  15  by  H.  N.  Fuller,  City  Comp- 
troller, for  $200,000  4%  20-year  bonds  dated  Dec.  1  1909. 
Interest  semi-annual.     Certified  check  for  2%  is  required. 

Altamont  (Town)  School  District  No.  1,  Franklin  County, 
N-  Y. — Bonds  Legalized. — Chapter  76  of  the  Laws  of  1909 
validates  $4,000  5%  bonds  issued  to  purchase  a  site  at 
Tupper  Lake  Junction,  remove  a  school  building  to  the 
new  site  and  improve  the  same. 

Denomination  si, ooo.  Date  Oct.  1  1908.  Interest  annually  at  the 
Tupper  Lake  National  Bank.  Maturity  $1,000  yearly  on  Oct.  1  from  1911 
to  iyi4  inclusive. 

Amsterdam,   Jefferson  County,   Ohio.— Bond  Offering  — 
Proposals  will  be  received  until    12   m.   Dec.   16  by  J.   H 
Maple,  Village  Clerk,  for  the  following  5%  Market  Street  im- 
provement bonds: 

$7,100  assessment  bonds.     Denomination  $750,  except  one  bond  of  $1,100 
Maturity  $1  100  Dec.  1  1911  and  $750  yearly  on  Dec.  1  from  1912 
to    1919  inclusive. 
2,300  village's  portion  bonds.     Denomination  $500,  except  one  bond  of 
$300.     Maturity  $500  yearly  on  Dec.   1   from   1911   to  1914  inclu 
sive  and  $300  Dec.  1  1915. 
Authority     Sections    1536-281    and    1536-213,    Revised   Statutes.     Date 
Dec.   1    1909       Interest  semi-annual.     Certified  check  for  5%   of  amount 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required.     Purchaser 
to  pay  accrued  interest.     These  bonds  were  offered  as  4s  on  Oct.  1.     See 

Anniston,  Ala.—  Bond  Sale.—  This  city  has  disposed  of 
$21 ,000  bonds  to  the  contractor  in  payment  for  work  done. 

Arkansas  City,  Cowley  County,  Kan.— Bond  Sale.— The 
$6,000  43^%  20-year  judgment-funding  bonds  offered  on 
Sept.  7  (V.  89,  p.  612)  have  been  taken  at  par  by  Evlyn  S. 
Payne,  the  holder  of  the  judgments.  Denomination  $500. 
Date  Sept.   1   1909.     Interest  semi-annual. 

Ashland,  Jackson  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Dec.  14  by  M.  F.  Eggles- 
ton,  City  Recorder,  for  $11,190  6%  Fourth  Street  paving 
bonds. 

Authority,  Chapter  5  of  Title  XXVII.  and  Section  2730  of  Chapter  5, 
Bellinger  &  Cotton's  Codes  aud  Statutes.  Denomination  $500,  except  one 
bond  for  $190.  Date  Oct.  1  1909.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  10  years,  subject  to  call  on  anv  interest- 
!>■•'.'  ii"!  I"  nod  a  1  or  after  one  year  from  date  ol  issue.  Certified  check  for 
5%  of  the  bonds  bid  for,  payable  to  the  City  of  Ashland,  is  required. 

Ashtabula,  Ashtabula  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Dec.  29  by  Frank  W. 
Wagner,  City  Auditor,  for  $390,000  4%  coupon  river-im- 
provement   bonds. 

Denomination  $1,000.  Date  Oct.  1  1909.  Interest  semi-annually  in 
Ashtabula.  Maturity  on  Oct.  1  as  follows:  $10,000  yearly  from  1911  to 
1914  inclusive,  $15,000  yearly  from  1915  to  1918  inclusive,  $20,000  yearly 
from  1919  to  1922  inclusive  and  $30,000  yearly  from  1923  to  1929  inclusive 
Certified  check  on  a  national  bank  for  5%  of  the  amount  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Bids  must  be  made  upon  blanks  fur- 
nished by  the  City  Auditor.  Of  the  total  issue  $100,000  will  be  delivered 
as  soou  as  prepared  and  executed  and  $50,000  monthly  thereafter.  Pur- 
chaser to  pay  accrued  interest. 

Atlanta,  Ga. — Bond  Election. — An  election  will  be  held 
Feb.  15  1910  (not  Dec.  15  1909  as  at  first  reported)  to  vote 
on  the  propositions  to  issue  the  following  bonds:  $1,350,000 
for  sewers,  $600,000  for  schools,  $100,000  for  the  Grady  Hos- 
pital, $900,000  for  water-works  and  $50,000  for  a  crematory. 

Autauga  County  (P.  O.  Prattville),  Ala.—  Bond  Sale.— 
We  are  informed  that  the  three  issues  of  30-year  gold  coupon 
road  and  refunding  bonds  aggregating  $150;000,  offered  as 
43^s  on  Nov.  15  and  described  in  V.  89,  p.  1176,  have  been 
sold  to  Otto  Marx  &  Co.  of  Birmingham  as  5s. 

Auglaize  County  (P.  O.  Wapakoneta),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Dec.  29  bv  A.  E. 
after,  County  Auditor,  for  $24,000  5%  bonds,  to  rebuild 
the  comity  infirmary. 

Authority    Section    871-1,     Revised    Statutes.     Denomination    $1,000.     ' 
Date  Jan.    1    1910.     Interest  semi-annual.     Alaturity  Sept.    1   as  follows: 
$5,000  yearly  from   1924  to  1927  inclusive  and  $4,000  in   1928.     A  cash 
It  of  $500  must  accompany  bid.     Purchaser  to  pay  accrued  interest. 
Bonds  will  be  delivered  within  10  days  from  the  time  of  award. 

Avon,  Livingston  County,  N.  Y. — Loan  Proposed. — This 
town  proposes  to  issue  road  and  bridge  notes.  It  is  expected, 
we  are  advised,  that  they  will  be  purchased  by  local  investors. 

Bainbridge     (Town),    Chenango    County,    N.    Y. — Bond 

Offering. — Proposals  will  be  received  until  1  p.  m.  Dec.  20 

by   P>ed.  C.  Flemming,   Town  Clerk,   for  $14,000  4%  gold 

town-hall  bonds. 

Denomination  $250.  Date  Jan.  1  1910.  Interest  is  payable  at  the 
Chase  National  Bank  in  New  York  City,  or,  if  registered,  to  I  1  red 

holders  in   New  York  exchange.     .Maturity  $1,000  yearly  on  Jan.  1  from 


TV 

ontmerrtfl 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


finanrial 

nmicle 


Electric  Railway  Section 
State  and  City  Section 


VOL.  89. 


SATURDAY,  DECEMBER  11  1909. 


NO.  2320 


Sbe  Glxvomtlt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Mouths ...........     6  00 

European  Subscription  (including  postage) """"""""  13  00 

European  Subscription  six  months  (including  postage) ...........     7  50 

Annual  Subscription  in  London  (including  pi  stage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) "" ..  £1  lis! 

Canadian  Subscription  (including  postage)    $11  50 

Subscription  includes  following  Supplements— 

B   kk  AND  QUOTATION  (monthly  1  I  S  :'ATE  and  City  (semi-annually) 

Railway  and  Industrial  (quarterly)    Electric  Railway  (3  times  yearly) 
Railway  Eae.ninhs  (monthly)  |  Banke  s'  Convention  (yearly)    ' 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

r  Two  Months         (-i  times) 22  00 

Standing  Business  Cards  }  %°%*$?»    gjj  *£$  ;   §§  §g 

(.  Twelve  Months  (52  times) S7  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block:  Tel.  Harrison  4012. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 

WILLIAM    B.  DANA  COJIPANY,  Publishers, 
P.O.  I  ox  9.>S«       Front    l'u.eaiid  Dcpeyster  Sts.,       New  York. 

Published  every  Saturday  mornin  ■  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seihert  Jr.,  Vice-Pres.  and  Sec:  Aruoi.l 
G.  Dana,  Treas.    Addresses  oi  all, Office  of  the  Company. 


CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 
for  week  end.  Dec.  11  have  been  $3,426,857,187,  against  $3,- 
730,491 ,188  last  week  and  $3,177,540,544  the  week  last  year. 


K<  turns  by  Telegraph — Week  end.  Dec.  1 1 

1909. 

1908. 

Per  Ct. 

New  York  . .  _ 

81,747,726,773 

133,991,501 

130,410,494 

211.022,387 

226,631,644 

60,982,181 

20,578,273 

81.650,079,671 
140,840,7  il 
99,354,038 
22,501,722 
217,023,057 
61.476,751 
16,984,742 

+  5.9 

—4.9 

+  31.3 

+  29.0 

+  1.1 

—0.8 

+  21.2 

Boston  _      .... 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

Seven  cities,  5  days 

Other  cities,  5  days 

S2.349.343, 253 
502,413,946 

82,208.260,722 
424,872,963 

+  6.4 
+  18.3 

— 

Total  all  cities,  5  days. 

All  cities,  1  day_   

S2. 851,757, 199 

575.099.9SS 

82,633,133,685 

544,406,859 

+  8.3 
+  5.6 

Total  all  cities  for  week 

83,426.857,187 

83.177,540.511 

+  7.9 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  4,  for  four  years. 


Clearings  at — 

Week  ending  December  4 . 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New   York 

S 
2,320,888,914 

8 
2,190,116,891 

% 
+  6.0 

$ 
1,434,538,166 

8 
2,177,345,368 

Philadelphia 

175,906,1 45 

138.967.662 

+27.3 

133,3  19,312 

161  ,422.656 

Pittsburgh 

51,960,010 

42,864,415 

+21.2 

51, 968, 974 

54,656,741 

Baltimore 

35,243,280 

28,479,806 

+  23.8 

26,732,919 

31  .913,800 

Buffalo 

11.781,408 

9,069,434 

+  30.0 

8,474.507 

10.053,543 

Albany.- 

8,214,220 

5,934,649 

+  38.2 

5,193,322 

6,993,893 

Washington 

8.327,267 

7.124,607 

+  16.9 

5,351,948 

7,094,101 

Rochester 

4,407,032 

4,189,953 

+  5.2 

3,711,144 

1 .388 .340 

Scranton  

2,967,177 

2,765,586 

+  7.3 

2.349,204 

2,050,000 

Syracuse  ._ 

2,785.204 

2,131,605 

+  30.7 

2,061,787 

2,025.503 

Wilmington 

1.579,596 

1,362.125 

+  15.9 

1.301,929 

1,411,933 

Reading   

1,748,855 

1,473,993 

+  18.7 

1,311,909 

1 ,385,884 

W  ilkes-Barre 

1.623.833 

1,593,696 

+  1.9 

1,292, 3  Hi 

1,382,293 

Wheeling   

2,053,387 

1.714.133 

+  19.8 

1,579,537 

1,200.902 

llarrisburg  .. 

1,402,634 

1,169,939 

+  19.9 

1,104,120 

1,121,105 

York 

996  261 

863.560 
2,055,331 

+  15.4 
+  13.6 

760,592 

Trenton    

2,335,411 

Erie _   

894  473 

701  351 

+  27.5 
+  4.8 

653,754 
553,425 

72S, 138 
569,969 

Chester 

498,801 

475,'54.5 

Blnghamton 

431,900 

475,400 

—9.1 

464,700 

517.500 

Greensburg 

557.601 

603,591 

—7.6 

435,075 

479,248 

Franklin  _     

300,000 

252.S78 

+  18.6 

262,222 

209, 735 

Altoona 

446,000 

406.212 

+  9.8 

425,001 

Total  Middle- _ 

2,635,249,389 

2.444,801,364 

+7.8 

1.(185.875,  SI',:! 

2,466,950,732 

Boston    

182,368,470 

173,359,086 

+  5.2 

132,993,088 

179,226,906 

Providence . 

9,479,100 

7,716,600 

+  22.8 

6,737,400 

9,072  000 

Hartford 

3.962,027 

3 ,634.864 

+  9.0 

.'(,300,484 

3.8.12,967 

New  Haven 

2,890,472 

2,671.717 

+  8.2 

2,674.130 

2,618.917 

Springfield 

2,350,000 

2.185,771 

+  7.6 

1,974,9  13 

2,348,186 

Portland 

2.oir>.7'.)s 

2,093,527 

—3.5 

1.999,085 

2,125.297 

Worcester 

2,130,837 

1.822,807 

j   HI  9 

1  ,  194,695 

1.789.289 

Fall   River 

1,281,973 

1.358,882 

—5.7 

938,589 

1,198,217 

New  Bedford 

1,396,561 

1,093,282 

+  27.7 

804,299 

786,244 

Holyoke . 

622,510 

536,121 

+  16.1 

577,063 

580.527 

Lowell 

47 1 ,055 

503,251 

—6.4 

491 ,089 

499.955 

Total  New  Hng. 

208,968,809 

196.975,908 

+  6.1 

153,987,865 

204,108,505 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids  _. 

Dayton 

Evans  vdlle 

Kalamazoo 

Springfield,  III  _. 

Fort  Wayne 

Youngstown 

Lexington 

Akron 

Canton 

Rockford   

Bloomlngton 

Quincy 

Springfield,  O... 

South  Bend 

Decatur    

Jackson  

Jacksonville,   111. 

Mansfield 

Danville 

Ann  Arbor 

Adrian    

Lima 


Week  ending  December  4. 


1909. 


Tot.  Mld.West 

San  Francisco 

Los  Angeles 

Seattle   

Spokane 

Salt  Lake  City.- 

Portland 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo   

San  Diego 

Fresno 

Stockton  

Sioux  Falls 

San  Jose 

North  Yakima  . . 
Billings 


295,196,090 

27,108,700 

20,132,147 

16,670,113 

13,546,117 

10,463,916 

7,427.700 

4,085,369 

3,644,146 

2,708,527 

2,158,002 

2,340,681 

1,870,520 

1,013,738 

980,183 

1,203,626 

1,118,501 

951,350 

690.00(1 

605,528 

511,061 

636,894 

186.364 

561,592 

18S.89I 

321,708 
292,603 
369.917 
500.000 
332,496 
36.502 
358,839 


Inc.  or 
1908.         .  Dec. 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita  _-. 

Lincoln 

Davenport 

Topeka  __ 

Cedar  Rapids 

Colorado  Springs 

Pueblo   

Fremont 

Duluth 


419,138,821 

46,426,538 

15,059,944 

13,210,427 

5,109,806 

8,467.578 

8.730,357 

6.062,465 

2.012.690 

1,085,959 

1.578.766 

1.051,431 

1,025.000 

900,733 

813.379 

820.000 

650,000 

431,766 

382,187 


272,790,884 

26,364,150 

15,485,963 

14,910,083 

13,582,372 

8,215,394 

5,408.200 

3,796,892 

3,567,36) 

2,319,369 

1,946,465 

1,963,196 

1,130,654 

1,075,000 

80(1,89;, 

812,947 

765,181 

620,000 

719,543 

520,015 

470,135 

505,036 

485,273 

471,562 

429,644 

330,000 

329,533 

261.638 

345,815 

214,772 

20,118 

288,156 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond      

Fort  Worth 

Memphis 

Savannah 

Atlanta 

Nashville 
Norfolk  __    . 
Birmingham    . 
Augusta   _.. 
Little  Rock.. 
Chattanooga    ... 

Jacksonville 

Charleston. 

Mobile 

Knoxvllle 

Oklahoma  .. 

Macon 

Austin 

Beaumont   

Vlcksburg  _ 


113.769,026 

51,317,886 

28,752,885 

14,722.518 

12,325,665 

10,750.000 

6,443,823 

3,688,706 

2,544,470 

3,050,110 

1.475,842 

1,759,161 

1,494,418 

1,219,665 

621,889 

580,375 

290,000 

7,906.848 


141,037,413 


Total  Southern 


Total  all 
OutsideN.  Y_ 


Canada — 

Montreal 

Toronto  . 
Winnipeg. 
Vancoui  cl- 
ot t  a  wa 

Quebec 
Halifax 

Calgary 

Hamilton. 
London 
Bt    John 
Victoria 
Edmonton.  . 
Eteglna   

Total  Canada 


76 
22 

15 
15 

7 
9 
8 
8 
5 
*io 

3 


.479,379 
,511.074 
,638,828 
,425,288 
,639.000 
.138,994 
.287,296 
.430,865 
,389,392 
.301,699 
.887.147 
.828,240 
,716,128 
.243,682 
,943,772 
863,096 
194,546 
777.522 
562,471 
891.919 
,427.693 
,200,000 
917.188 
747.978 
434,233 


380,946,246 

40,341,757 

13,043,763 

9,832,664 

3,897,632 

7,517,739 

6,681,418 

4.853,179 

1,779.367 

1.26  1,7  I  I 

1.113.132 

798,415 

793,000 

729,210 

617,901 

6  15, I 

:,;;,. -,03 
300,000 
273,497 


% 

+  8,2 

+  2.8 

+30.0 

+  11.8 

—0.3 
+  27.4 
+  37.3 

+  7.6 

+  2.2 
+  16.7 

I  10  9 
+  19.2 
+  63.7 

—5.7 
+22.4 
+  48.0 
+  46.0 
+  53.4 

—4.1 
+  16.4 

+  8.7 
+  26.1 

+  0.2 
+  19.1 
+  13.8 

—2.5 
—11.2 
+  41.4 
+44.6 
+  54.8 
+  81.4 
+  24.5 


1907. 


1906. 


202,532,159 
22,126,250 

15,674,654 
13.048,218 
10,587, 133 

6,581,454 

4,765.800 

3,404,277 

2,157,524 

2.172,142 

1,432.723 

1 .723,576 

893,052 

SiO,  ,17 

723,453 

1,027,303 

724,640 

390,000 

595,  ,881 

178. us; 

161  .029 
460,163 
400,788 
371,014 
351,561 
304,978 
199,633 
26  1,872 


196,718 

17,923 
300,000 


94,905,924 

40.887,414 

26,745,668 

13,884,000 

11,923,671 

9,101,519 

5,175,229 

3,086,562 

2,661,397 

1,675,472 

1,351,395 

1,306,523 

1,173,572 

842,713 

514,787 

550,022 

382,042 

Not  included 


212,327.730 


3.730.491,188 
1,409,602,274 


46,967,788 

32.196.1  13 
27,845.110 
7,416,159 
3,655,851 
2,474,712 
2,268.3  10 
2,763,620 
2.0  12.87  1 
1,182.269 

1.436,934 
1,244,673 
1,194,710 
1,132,766 


132,689, 150 


121,261,986 

68.203,222 
21,500.646 
15,117,904 
15,834,951 
7,085.500 
6,334,505 
6,549,128 
6,728,551 
5,574,312 
5,979,346 
3,082,520 
3,473,016 
2,199,027 
2,3  10,705 
1.763,939 
1.673,937 
1,694,063 
1.640,814 
1,603.353 
1,59  1,129 
1.417.760 
946,554 

893.980 
584,700 
60  1,158 


184,398.050 


3,423,289,476 
1T233TT72T585 


32.963.552 

29,165 

20,329,8  1  ' 
3,894,3  .1 
3,366,851 
2,395,  i0; 
1,700,670 
1,908.960 
1,69^    '  I 

1, 261.16  1 

1,379  1  i  I 
1,084,338 

862,01  I 

Not  included 

102.017.185 


+  10.0 

+  14.6 
+  15.5 
+  34.4 
+  31.1 
+  12.6 
+  30.7 
+  24.9 
+  13.1 
—  14.1 
+41.8 
+  31.7 
+  29.3 
+23.5 
+31  6 
+29  1 

+  21.8 
+  43.9 

!  39  7 

+  19.9 

+  25 

+  7.5 

+6.0 

+  3.4 

+  18.1 

+  24.5 

+  19.5 

—4.4 

+  82.1 

+  9.2 

+  34.7 

+  27   1 

+  44.7 

+  20.8 

+  5.5 

—24.1 

in  total 

+  16.3 

+  12.1 

+  4.7 

+  3.4 

—2.6 

+  7.8 

+  44.3 

+  26.5 

+  25.3 

+  4.8 

+  105.7 

+  26.1 

+  10.2 

+  23.5 

+  38.6 

+  10.2 

+  11.3 

+  31.1 

+  8.3 

—2.5 

+  18.9 

+  71.2 

+  26.8 

+  2.6 

+  10.8 

—28.2 


295,207,222 

29,210,844 
6,869,352 
7.221.501 
2,821,335 

3,808,369 
4.406,183 
4,771.017 
1.337,329 

8 7. ',,56  ; 
750.0911 
712,352 


242.607,141 

27,415,750 

17,251,483 

14,390,884 

10,932,257 

8,566,232 

6.200,000 

4,238,452 

3,501,194 

2,308,220 

1.910,507 

1.923,650 

1,362,340 

915,624 

831,508 

771,008 

739,381 

653,419 

.557.190 

503,901 

582,403 

526,869 

388,996 

481,556 

394,121 

305,901 

385,679 

289,905 


160,150 


351,101,721 

51,132,490 

12,579,074 
10,905,731 
.3,259,991 
8,289,097 
7,332.623 
5,171,146 
3,794,913 
986,953 


843,715 


614,815 

7,8,',, 01 10 
360,000 


64,343,660 

25.979,861 

26,504,084 

10,738,885 

10,938,904 

7,596,942 

3.625,701 

2.880,018 

1,955.19,8 

1.110,546 

1,658,020 

976.661 

911, 219 

813,396 

6(2.628 

576,265 

233,032 


538,950 
333,421 


+  15.1 

~+97o 

+  lT3 


+  42.5 
+  10  4 

t   37   O 

,  90  1 

8  6 

1  ,    ; 

(0  : 
—6.5 
+  4.2 

1  I  8 

; 
In   total 


I  30  1 


97,144,663 

58,125,362 
21.863.990 
10.165.608 
9,639,945 
6.846,000 
6,916,553 
4,676,422 
6,967,284 
5.698.498 
5,955,949 
3,914,095 
2,917,383 
2,076,639 
2,614,481 
1,488,244 
1,315,254 
1,395,494 
1.566.162 

1,550,845 
1,413,577 

754.035 
768,112 
588.392 
367,500 


105,168,104 

30,266,360 

27,117,705 

10.700,600 

10,128,562 

8,783,089 

5,023,772 

2,963,634 

2,067,622 

1,173,392 

1.403,146 

1.195,106 

1,0  16,515 

689,987 

791,163 

506,339 

351,980 


159.888,124 
274^4^447^397 


1,019.909,231 


,;i  334,957 

.9.062 

15,761.862 
I  950.023 
3,264,725 
2,806,  18  I 
1  ,9  18,100 
1  ,  165.607 
2,102 
1.617.772 
I  '19,661 
940,310 
1,046   .1  i 


92,728  101 


104,258.772 

65,953,443 
28,208,221 
13,094,650 
13,201,221 
9,309,500 
7,084,219 
4.513,838 
7,746,358 
7,867,722 
6,699.008 
4,240,751 
3.924,360 
2,316,140 
2,584,020 
2.718,007 
1,662,603 
1.511.402 
1,772.001 
1,958,660 
1,518,153 
1.181.710 
1,049,499 


350  ODD 


190,933,492 


1,422.521,526 


1,245.176,158 


33.10 
30  285 
I  ,  309 

;  18  , 
3,95! 
2,673 
1,826 
1.801 

1.576 

1.3  19 
981 

1,160 


.975 
862 

669 

si  4 

SO.', 

,485 

902 
317 
.171 
321 
771 
184 


99.9 12. 975 


♦This  year's  clearings  considerably  Increased  by  out-of-town  clearings  department. 
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THE  FINANCIAL   SITUATION. 

A  wholesome  and  reassuring  decision  has  been 
handed  down  this  week  by  our  highest  State  judicial 
tribunal,  the  Court  of  Appeals.  We  call  the  decision 
"wholesome  and  reassuring"  because  it  shows  that, 
after  all,  there  is  a  limit  to  the  authority  and  powers 
of  the  two  Public  Service  Commissions  of  this  State, 
notwithstanding  that  it  was  the  purpose  of  the  framers 
of  the  law  to  confer  unlimited  jurisdiction  and  all  sorts 
of  functions  upon  the  two  bodies.  The  decision  is 
probably  not  so  wide  and  sweeping  in  its  scope  as  has 
been  assumed  in  the  newspaper  discussions  of  the 
matter,  but  it  is  nevertheless  extremely  gratifying. 
Some  of  the  language  used  in  the  opinion  is  itself  of  a 
character  to  arrest  attention  and  to  impress  the  Com- 
missioners with  the  idea  that  even  though  the  legis- 
lator may  have  intended  to  make  them  omnipotent, 
the  Courts  are  certain  to  strip  them  of  their  excess 
powers.  We  can  conceive  of  nothing  more  telling 
along  these  lines  than  the  following  declaration:  "We 
do  not  think  the  legislation  alluded  to  was  designed 
to  make  the  Commissioners  the  financial  managers  of 
the  corporation,  or  that  it  empowered  them  to  substi- 
tute their  judgment  for  that  of  the  board  of  directors 
or  stockholders  of  the  corporation  as  to  the  wisdom  of 
a  transaction,  but  that  it  was  designed  to  make  the 
Commissioners  the  guardians  of  the  public  by  enabling 
them  to  prevent  the  issue  of  stock  and  bonds  for  other 
titan  tfie  statutory  purposes." 

Still  more  significant  perhaps  is  the  statement  that 
"if  such  were  the  purpose  and  intent  of  the  statute  a 
doubt  might  arise  with  reference  to  its  constitu- 
tionality, for  ordinarily,"  says  the  Court,  "the  owner- 
ship of  property  carries  with  it  the  right  of  occupancy 
and  management,  and  should  a  statute  deprive  the 
owner  of  the  right  to  manage  it,  would,  under  ordinary 
circumstances,  undermine  his  right  to  protect  and 
make  his  property  remunerative."  There  is  a  world 
of  meaning  in  these  words,  and  they  embody  a  doc- 
trine which  we  should  judge  the  Federal  courts  also 
will  be  inclined  to  embrace  should  they  be  called  upon 
to  construe  the  Hepburn  Rate  Law  or  some  more 
drastic  statute  which  Congress  might  pass  at  the  in- 
stance  of  the  Administration.  The  right  of  an  owner 
of  property  to  manage  it  in  accordance  with  his  own 
judgment,  so  long  as  he  does  not  infringe  upon  the 
rights  of  others  or  operate  it  so  as  to  make  it  a  nuisance, 
would  seem  to  be  imbedded  in  our  form  of  government 
and  to  be  guaranteed  by  the  Constitution.  Accord- 
ingly we  must  suppose  the  courts  will  not  hesitate  to 
give  force  and  effect  to  the  doctrine  whenever  they  are 
confronted  by  an  attempt  to  deny  it  or  to  waive  it  aside. 

It'  seems  not  out  of  place,  too,  to  note  that  the 
decision    last    January    by    the    Pennsylvania    courts 

I  aining  the  action  of  the  Philadelphia  Rapid  Transit 
Co.  in  refusing  to  issue  transfers  except  on  the  pay- 
ment of  an  extra  fare  was  based  on  grounds  somewhat 
similar  to  those  that  influenced  our  Court  of  Appeals  in 
the  present  case — that  is,  that  the  judgment  of  the 
managers  of  the  property  must  be  allowed  to  control. 
The  Court  held  that  the  giving  or  withholding  of 
transfers  is  part  of  the  managerial  policy  of  a  company 
in  the  developing  and  establishing  of  its  business 
which  necessarily  must  change  with 'a  change  of  condi- 
tions in  different  localities— hence  that  a  company  was 
at  liberty  to  giant  or  to  withhold  such  transfers. 


In  the  case  under  review,  the  Public  Service  Com- 
mission had  refused  the  Delaware  &  Hudson  Co.  per- 
mission to  issue  bonds  to  pay  indebtedness  incurred 
in  connection  with  certain  transactions  lawful  in  them- 
selves and  within  the  scope  of  the  powers  of  the  com- 
pany, but  which  the  up-State  Public  Service  Com- 
mission did  not  approve.  The  company  had  asked 
the  Commission  to  sanction  an  issue  of  $50,000,000  of 
its  first  and  refunding  mortgage  bonds  and  for  per- 
mission to  issue  a  certain  amount  of  the  new  bonds  at 
once.  The  Commission  granted  the  request  except 
that  it  would  not  allow  the  company  to  issue  bonds  to 
take  up  notes  amounting  to  $4,665,295  made  in  con- 
nection with  the  purchase  of  control  of  the  Hudson 
Valley  (Electric)  Railway  or  to  reimburse  it  for  $2,- 
500,000  expended  in  the  purchase  of  coal  properties  in 
Pennsylvania.  The  Commission  admitted  that  the 
notes  issued  in  payment  of  the  Hudson  Valley  purchase 
were  valid  obligations  of  the  corporation  and  that  the 
transaction  itself  was  lawful,  but  it  considered  the 
purchase  an  unfortunate  one  and  suggested  that  a 
mortgage  might  be  executed  by  the  United  Traction 
Co.  (owned  by  the  Delaware  &  Hudson),  the  present 
owner  of  the  Hudson  Valley  Ry.Co.,  upon  the  prop- 
erty acquired  from  that  company  for  the  retire- 
ment of  such  obligations.  This,  the  Court  well  says, 
would  be  substituting  the  judgment  and  discretion 
of  the  Commissioners  for  that  of  the  directors  and 
stockholders  of  the  corporation — a  thing  beyond  the 
powers  of  the  Commission. 

The  opinion  also  throws  out  a  pretty  broad  intima- 
tion that  the  judgment  of  the  Commission  in  the  pres- 
ent instance  would  have  to  be  considered  faulty,  even 
if  it  had  the  power  assumed.  If  the  property  so  ac- 
quired, says  the  Court,  is  of  uncertain  value,  and  the 
road  is  unable  to  pay  running  expenses,  it  might  well 
be  good  judgment  on  the  part  of  the  Delaware  &  Hud- 
son Co.  not  to  attempt  to  relieve  itself  from  the  burden 
of  paying  the  notes  by  an  attempt  to  issue  mortgage 
bonds  based  on  the  security  which  that  property  af- 
fords, as  the  Commission  had  suggested.  So,  too,  in 
the  case  of  the  coal  lands:  the  Commission  had  ad- 
vanced the  view  that  these  lands  should  be  mortgaged 
for  the  purpose  of  paying  the  obligation  incurred  in 
their  purchase,  but  the  Court  makes  the  same  criticism 
with  reference  to  this  suggestion  as  with  reference  to 
the  other,  saying  that  bonds  issued  upon  such  securi- 
ties are  not  always  as  easily  marketable  as  those  upon 
well-known  railroads  earning  annually  a  large  surplus, 
and  that  the  judgment  of  the  directors  of  the  company 
must  be  allowed  to  control. 

The  Court  says  that  in  the  past  the  public  has  been 
frequently  imposed  upon  by  the  issuance  of  stocks  and 
bonds  of  public  service  corporations  for  improper  pur- 
poses, without  actual  consideration  therefor,  by  com- 
pany officers  seeking  to  enrich  themselves  at  the  ex- 
pense of  innocent  and  confiding  investors.  One  of  the 
legislative  purposes,  it  is  stated,  was  to  correct  this 
evil  by  enabling  the  Commission  to  prevent  the  issue 
of  sue!)  stock  and  bonds  if,  upon  an  investigation  of 
the  facts,  it  is  found  that  they  were  not  for  the  purposes 
of  the  corporation  (numerated  by  the  statute  and  reasona- 
bly required  therefor.  Supervision  by  the  Commission, 
therefore,  over  the  issuing  of  long-term  bonds  exists 
only  to  the  extent  of  determining  whether  they  are 
issued  for  the  discharge  of  the  actual  and  not  the  fic- 
titious debts  of  the  company,  or  whether  they  were 
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issued  for  the  refunding  of  its  actual  obligations  and 
not  for  the  inflation  of  its  stocks  or  bonds. 

Thus  the  Commission  is  still  left  with  considerable 
powers,  but  its  judgment  is  not  permitted  to  supersede 
that  of  the  directors  and  managers  in  matters  coming 
peculiarly  within  the  province  of  such  managers. 
Furthermore,  it  is  made  plain  that  the  jurisdiction  of 
the  Commission  does  not  extend  at  all  to  transactions 
which  took  place  before  the  Public  Service  Law  was 
enacted.  As  the  Commissions  have  jurisdiction  over 
all  carriers,  both  steam  and  electric,  and  over  gas  and 
electric  light  companies,  and  as  the  spirit  of  paternal- 
ism seems  to  be  growing,  it  is  refreshing  and  encourag- 
ing to  have  this  Court  decision  indicating  some  of  the 
limits  beyond  which  a  public  body  created  by  the  Legis- 
lature cannot  go.  As  already  stated,  too,  we  are  in- 
clined to  think  that  judges  in  other  jurisdictions  will 
follow  the  views  here  laid  down. 


There  have  been  other  developments  this  week  of  a 
favorable  nature.  Foremost  is  the  fact  that  there  is 
nothing  of  a  disturbing  character  in  the  President's 
Message.  Of  course,  the  President  omits  entirely  dis- 
cussion of  the  matters  concerning  which  there  has 
been  chief  anxiety,  namely  the  Anti-Trust  Law  and 
the  proposed  amendments  to  the  Inter-State  Commerce 
Law — these  being  reserved  for  special  messages;  but 
apart  from  that  the  language  and  tone  of  this  annual 
communication  to  Congress  is  in  marked  contrast 
with  the  violent  utterances  and  bitter  invective  that 
characterized  the  messages  of  his  predecessor  in  office. 
It  is  also  encouraging  to  find  that  the  spirit  of  enterprise 
is  dominant  throughout  the  land,  and  promises  con- 
tinued industrial  growth,  if  not  checked  by  harsh  legis- 
lation. The  statistics  of  pig-iron  production  for  the 
month  of  November  have  been  published  the  present 
week,  and  they  show  that  the  output  of  iron  is  being 
maintained  at  phenomenal  proportions.  According 
to  the  "Iron  Age"  of  this  city,  the  make  of  iron  in 
November  was  2,547,508  tons,  as  against  2,599,541 
tons  in  October.  As  November  had  only  30  days, 
while  October  had  31  days,  the  rate  of  production  for 
the  later  month  was  actually  greater  than  for  October, 
in  which  latter  the  rate  of  output  had  been  at  a  figure 
never  previously  approached.  Furthermore,  the 
"Age"  finds  that  on  Dec.  1  production  was  only  a 
trifle  less  than  600,000  tons  per  week,  the  actual  figure 
being  599,216  tons,  as  against  593,608  tons  on  Nov.  1. 
It  follows  that  we  are  now  producing  iron  in  this  coun- 
try at  the  extraordinary  rate  of  31,600,000  tons  a 
year,  estimating  charcoal  pig  iron  (which  is  never  in- 
cluded in  these  monthly  statements)  at  31,500  tons  a 
month.  In  Europe,  too,  there  have  been  some  fa- 
vorable happenings.  The  Bank  of  England  has  given 
the  financial  community  quite  an  agreeable  surprise 
in  reducing  its  discount  rate  from  5%  to  43^%.  The 
position  of  the  Bank,  of  course,  in  the  matter  of  its 
gold  holdings  and  reserve  has  been  very  greatly  strength- 
ened in  recent  weeks,  but  the  belief  had  grown  up  in 
many  quarters  that,  in  view  of  the  contest  on  the  Bud- 
get and  the  Parliamentary  election  to  be  held  in  Janu- 
ary, a  reduction  in  the  Bank  minimum  would  be  de- 
ferred until  after  that  political  struggle  had  been  con- 
cluded. 


In  still  another  direction  the  course  of  events  the 
present  week  has  been  favorable.     We  refer  to  the  fact 


that  the  switchmen's  strike  on  the  roads  between 
St.  Paul  and  Duluth  and  the  Pacific  Coast  is  daily 
dwindling  in  importance,  owing  to  the  fact  that  the 
railroads  have  been  able  in  great  measure  to  fill  the 
places  of  the  men  who  quit  work.  It  seems  certain 
now  that  the  strike  will  prove  a  failure.  At  all 
events  it  has  lost  its  threatening  character  as  a  dis- 
turbance to  business  in  the  section  of  country  affected. 
On  the  other  hand,  it  is  now  definitely  established  that 
a  general  demand  for  higher  wages  is  to  be  made  by 
railroad  employees  in  the  eastern  half  of  the  country. 
Fortunately  there  is  here  to  be  no  undue  haste  and 
the  procedure  is  to  be  an  orderly  one.  It  appears 
that  the  executive  officials  of  the  Order  of  Railway 
Conductors  and  the  Brotherhood  of  Railway  Trainmen 
have  already  formulated  demands  for  an  increase. 
All  the  roads  east  of  Chicago  and  north  of  the  line 
of  the  Chesapeake  &  Ohio,  including  the  New  England 
roads,  will  be  affected.  The  program  was  mapped 
out,  it  seems,  at  the  meeting  of  the  general  committees 
of  the  two  railway  organizations  in  Boston  on  Oct.  19. 
In  an  interview  printed  in  the  "EveningSun"of  Dec.  8, 
James  Murdock,  Vice-President  of  the  Brotherhood 
of  Railway  Trainmen,  indicated  that  action  will  be 
very  deliberate  and  that  the  utmost  care  will  be  taken 
to  avert  a  conflict.  He  said  that  his ,  organization 
has  a  very  long  history  and  "it  isn't  a  history  con- 
nected with  strikes  but  of  conferences  with  the  com- 
panies under  which  we  work." 

He  said  he  thought  the  schedule  of  suggestions  for 
presentation  to  the  general  managers  of  the  roads 
would  be  ready  by  Jan.  3.  Between  now  and  then 
every  trainman  in  the  district  is  to  have  a  chance  to 
vote  on  the  proposition  arranged  at  Boston.  On 
Dec.  15  the  executive  committee  is  to  meet  in  Chicago 
to  canvass  the  vote  and  by  Jan.  3  their  report  will  be 
ready.  All  this,  says  Mr.  Murdock,  must  be  done 
before  a  single  move  is  made  toward  presenting  the 
demands  of  the  men  to  the  companies.  Then  if  this 
vote  should  endorse  the  propositions,  the  committees 
of  each  local  lodge  will  take  up  the  matter  with  the 
General  Manager  of  the  road  for  which  they  work,  and 
then  if  any  committee  reports  to  the  general  officers 
of  the  Brotherhood  that  it  has  come  to  a  deadlock 
with  the  company  officers  the  General  Committee 
will  step  in.  The  latter  will  send  a  representative  to 
help  the  men  and  it  will  not  be,  it  is  asserted,  until  this 
man  has  failed  that  other  steps  will  be  thought  of. 
Should  he  agree  with  the  men  that  the  case  is  hopeless, 
then  an  appeal  to  arbitration  will  be  made.  All  this 
must  be  tried,  Mr.  Murdock  declares,  and  must  fail, 
before  finally  a  strike  order  will  be  promulgated. 

Mr.  Murdock  seems  anxious  to  make  this  point  clear 
because  he  does  not  want  to  create,  so  he  states,  a 
feeling  of  insecurity.  It  might  hurt  business,  he 
said,  "and  we  are  not  out  to  hurt  the  business  of  the 
railroads,  for  they  are  our  friends,  and  both  we  and 
they  know  it."  This  is  the  right  spirit,  and  under 
these  circumstances  there  can  be  no  objection  to  taking 
up  the  question  of  increasing  the  compensation  of  the 
men.  Whether  the  roads  will  be  able  to  grant  the 
request  remains,  of  course,  to  be  determined.  Living 
expenses  are  very  high  arid  steadily  increasing,  and  it  is 
known  that  railway  officers  have  a  feeling  of  deep 
sympathy  with  the  men.  In  the  last  analysis,  how- 
ever, the  question  has  a  much  broader  aspect.  The 
officials  of  the  roads  must  have  assurance  that  if  they 
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pay  more  for  the  things  they  have  to  buy — namely, 
labor,  materials  and  supplies — they  will  also  be  allowed 
to  charge  more  for  the  thing  they  have  to  sell,  namely 
transportation.  If  shippers  or  the  Government  at 
Washington  is  to  resist  an  advance  in  rates,  then  the 
scheme  for  higher  wages  must  necessarily  fall  to  the 
ground.  For  many  years  the  railroads  have  been 
forced  to  pay  steadily  rising  prices  for  everything 
ueeded  in  the  operation  of  their  properties,  but  have 
been  unable  to  raise  their  rates.  Obviously,  such  a 
situation  cannot  continue  indefinitely  without  inviting 
bankruptcy,  which  would  be  the  worst  possible  thing 
tor  the  men  themselves. 


It  does  not  seem  right  to  take  the  Government's 
cotton-crop  estimate,  issued  yesterday  afternoon, 
seriously,  or  to  dignify  it  with  much  notice.  Over  a 
month  ago  it  was  claimed  by  speculators  for  the  rise 
that  the  Government  would  have  a  report  in  Decem- 
ber that  "would  wake  up  the  oldest  inhabitant"  and 
confirm  their  estimate  of  10,400,000  bales.  The  pre- 
diction has  been  more  than  verified,  for  the  Agricul- 
tural Bureau  puts  the  crop  at  only  10,088,000  bales, 
exclusive  of  linters.  Among  the  dozens  of  estimates 
that  have  been  put  forth  in  recent  weeks  by  persons 
and  associations  whose  figures  carry  greater  or  less 
weight  in  the  trade,  this  is,  with  one  exception,  the  very 
lowest  of  the  whole  lot.  If  correct,  it  would  mean  a 
loss  from  last  year  of  over  3}4  million  bales.  It  is 
needless  to  say  that  no  one  except  those  engaged  in 
manipulating  the  market  on  the  bull  side  gives  credence 
to  the  estimate.  Conservative  men  unaffected  by  the 
speculative  features  of  the  market  fail  to  find  in  the 
weather  conditions  of  the  past  summer  and  fall  such 
adverse  developments  as  would  account  for  a  shortage 
of  such  dimensions.  The  general  view  taken  is  indi- 
cated by  the  fact  that  the  estimate  is  termed  in  the 
trade  as  "sensationally  low.'*  Furthermore,  it  is 
well  enough  to  note  that  a  crop  of  only  10,088,000 
bales  on  the  basis  of  the  area  planted  as  reported  by 
the  Department  last  June,  would  mean  an  average 
product  per  acre  for  the  whole  United  States  of  only 
15134  pounds,  the  smallest  average  for  25  years,  or 
since  1884,  and  comparing  with  192%  pounds  which 
the  1908-09  estimate  figured  out.  Such  comparisons 
carry  their  own  comment  and  also  their  own  demon- 
stration of  improbability. 

The  report  on  amount  of  cotton  ginned  to  Dec.  1 
has  also  been  issued  this  week.  It  indicates  that,  ex- 
cluding linters,  there  had  been  8,878,277  bales  ginned 
to  the  date  mentioned  in  1909,  against  11,008.061 
bales  in  the  same  period  of  last  year,  8,343,396  hales 
in  1907  and  10,027,868  bales  in  1906.  It  follows  that 
if  the  Department's  crop  estimate  of  10,088,090  bales 
should  prove  true,  only  1,210,000  bales  would  be  left 
to  be  ginned  during  the  remainder  of  the  season,  against 
over  two  million  bales  a  year  ago  and  nearly  2:{f  mil- 
lions in  1907. 


Controversy  regarding  differentials  for  Atlantic  sea- 
board ports  has  developed  a  curious  phase.  The  rail- 
roads affected  say  that  it  is  a  subject  which  the  im- 
porters and  shippers  should  adjust ,  while  the  importers 
and   shippers   would   have   the  railroads   assume   the 

ponsibility.  The.  trouble  began  early  this  year, 
when  the  Boston  &  Maine  RR.  gave  to  the  port  of 
Boston  the  same  differential  that   was  applied  to  the 


port  of  Baltimore.  Established  rates  on  imports  for 
shipment  to  Chicago  had  given  Philadelphia  an  ad- 
vantage over  Boston,  and  Baltimore  an  advantage 
over  Philadelphia.  By  putting  Boston  on  a  par  with 
Baltimore  there  was  an  apparent  discrimination  against 
Philadelphia,  and  the  trunk  line  railroads  reaching 
Philadelphia  and  Baltimore  were  appealed  to  to  make 
a  reduction  in  favor  of  Philadelphia  and  Baltimore 
which  would  restore  conditions  as  they  were  before  the 
action  of  the  Boston  &  Maine  in  favor  of  Boston. 
This  was  done,  but  was  quickly  followed  by  another 
cut  on  the  part  of  the  Boston  &  Maine. 

Reduction  followed  reduction  until  it  became  ap- 
parent that  a  senseless  rate  war  was  imminent.  An 
appeal  was  made  to  the  Trunk  Line  Association  to 
adjust  the  difficulty,  and  this  authority  advanced  the 
rates  but  left  the  rate  from  Boston  to  Chicago  the  same 
as  from  Baltimore  to  Chicago,  while  the  rate  from  Phila- 
delphia was  two  cents  per  100  pounds  higher — taking 
first-class  freight  as  a  basis.  Now  the  importers  at 
Philadelphia,  joined  by  a  delegation  from  Baltimore, 
have  taken  the  subject  in  hand  and  an  effort  will  be 
made  to  have  the  Inter-State  Commerce  Commission 
see  that  rates  are  made  which  will  not  discriminate 
against  any  port,  the  rates  from  the  seaboard  to  Chi- 
cago being  based  upon  the  length  of  the  haul. 

It  is  apparent  that  if  a  rate  from  Boston  is  made 
which  will  divert  traffic  from  Baltimore  and  Phila- 
delphia, both  the  Pennsylvania  and  the  Baltimore  & 
Ohio  railroads  will  lose  a  large  portion  of  the  import 
traffic  destined  to  Chicago,  and  that  the  Boston  & 
Maine  and  the  Canadian  lines  will  be  benefitted.  The 
trunk-line  railroads  are  disposed,  however,  to  let  the 
importers  wage  the  battle  before  the  Inter-State  Com- 
merce Commission,  possibly  because  of  a  notion 
that  they  will  have  a  better  standing  before  the  Com- 
missioners. New  York  merchants  seem  to  be  indif- 
ferent to  the  quarrel  affecting  the  minor  ports.  The 
whole  subject  of  differential  rates  at  the  Atlantic  Sea- 
board is  a  very  troublesome  one.  The  Inter-State 
Commerce  Commission  has  had  it  under  consideration 
in  the  past,  and  it  is  unlikely  that  it  will  ever  be  set- 
tled to  the  satisfaction  of  all  concerned. 


Speaking  at  a  dinner  on  Wednesday  evening,  the  in- 
coming Mayor  said  some  good  and  timely  things.  It  is 
fundamental  rather  than  new.  of  course,  that  the 
quality  of  a  government  rests  upon  average  morality, 
but  it  is  well  to  be  reminded  that  government  on  a 
basis  of  universal  suffrage  can  no  more  rise  above  its 
source  than  water  can;  a  spasm  of  moral  effort  may 
push  it  up  now  and  then,  but  it  will  return  to  the  level. 
If  citizens  are  corrupt,  so  will  government  be;  but. 
extending  the  survey  over  the  wider  field,  we  may 
regretfully  add  that  when  government  permits  itself  to 
resort  to  policies  which  are  essentially  immoral  by 
working  injustice  and  presenting  temptations,  it  tends 
to  corrupt  the  citizen  in  turn. 

There  is  also  some  lack  of  moral  tone  in  dealing  with 
government  and  with  corporations,  and  it  must 
regretfully  be  admitted  that  some  persons  (we  would 
not  venture  to  estimate  their  number)  are  less  scrupu- 
lously honest  towards  a  corporation  than  towards 
men.  Receiver  Whitridge  judged  correctly  that  to 
cheat  a  railway  by  transfers  or  by  evading  payment 
of  a  fare  is  deemed  comparatively  a  venial  sin.  We 
are  in  a  time  of  excited  activity  in  holding  corporations 
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to  their  duties  and  punishing  their  sins;  let  us  remem- 
ber also  how  much  they  are  sinned  against.  There 
will  be  a  hearty  recognition  of  Mr.  Gay  nor 's  expressed 
desire  to  give  the  city  a  government  both  able  and  irre- 
proachably honest. 


Affairs  in  the  countries  to  the  south  of  us  are  every 
year  claiming  a  larger  share  of  attention  from  our 
Government,  our  bankers  and  our  leaders  of  industry. 
President  Taft  not  only  devotes  a  foremost  part  of 
his  first  message  to  Congress  to  developments  in  Latin 
America,  but  he  intends  to  prepare  a  special  message 
on  the  crisis  that  has  arisen  in  Nicaragua  as  a  conse- 
quence of  "the  sad  tale  of  unspeakable  barbarities  and 
oppression  alleged  to  have  been  committed  by  the 
Zelaya  Government,"  which  has  been  denied  diplo- 
matic relations  with  the  United  States.  The  Presi- 
dent refers  approvingly  to  "the  great  bank  soon  to  be 
established  in  Latin  America,"  a  project  that  has 
long  been  under  consideration  by  influential  bankers 
in  New  York,  but  which  had  not  heretofore  been 
formally  announced  as  definitely  planned. 

These  two  matters,  the  break  with  Nicaragua  and 
the  establishment  of  a  new  bank  in  South  America, 
bring  up  an  interesting  question:  How  will  the  atti- 
tude our  Government  has  assumed  promote  the  friendly 
relations  necessary  for  the  prosperity  of  such  an  insti- 
tution and  of  other  banks  that  may  be  formed  by 
American  capitalists?  Grave  alarm  has  apparently, 
and  not  unnaturally,  been  created  among  all  the  South 
and  Central  American  republics  by  the  aggressive 
stand  taken  by  Secretary  Knox.  The  ties  of  friend- 
ship that  Secretary  Taft  and  Secretary  Root  did  much 
to  cement  in  that  part  of  the  New  World  have  been 
subjected,  according  to  all  reports  from  Washington, 
to  a  severe  strain,  not  so  much  because  of  what  has 
been  done  in  the  case  of  Nicaragua  as  to  fears  of 
interference  in  the  domestic  affairs  of  the  other 
republics.  Abroad,  also,  the  unusual  pronuncia- 
mento  of  Secretary  Knox  has  evoked  criticism. 

Obviously,  if  our  bankers  aspire  to  invading  the 
South  American  field,  a  field  rich  in  potentialities, 
and  if  our  industrial  leaders  hope  to  build  up  an  ex- 
tensive trade  there,  it  is  desirable  that  our  Govern- 
ment, in  all  its  departments,  should  exercise  scrupu- 
lous care  not  to  offend  the  sensitive  feelings  of  a  race 
zealous  of  its  honor.  In  this  instance  the  hands  of  the 
Secretary  of  State  may  have  been  forced  by  excep- 
tional circumstances,  but  if  the  impression  should 
unfortunately  be  created  that  Washington  is  seeking 
to  supervise  the  government  of  these  republics,  bar- 
riers would  instantly  be  raised  against  the  opening  up 
of  trade  and  banking  channels.  And  the  opportuni- 
ties in  this  direction  are  so  attractive,  looking  far 
ahead,  that  nothing  should  be  done  to  destroy  them. 
There  is  unhappily  a  tendency  in  this  age  to  impose 
too  much  government. 


The  Governors  of  the  Bank  of  England  on  Thursday 
after,  we  are  told,  a  protracted  meeting,  announced 
a  reduction  in  the  minimum  discount  rate  from  5%  to 
4J/2%-  That  the  Bank's  reserves  warranted  a  lower 
rate  was  well  known,  but  what  was  not  so  clearly  un- 
derstood was  the  motive  that  had  induced  the  Gov- 
ernors to  adhere  to  the  5%  rate  so  lona;  after  it  ceased 
to  be  effective.  The  political  uncertainty  at  home. 
in  view  of  the  confidence  displayed  on  the  Stock  Ex- 


change, was  adjudged  insufficient  to  account  for  the 
course  followed;  hence,  there  were  conjectures  as  to 
possible  diplomatic  reasons  not  known  to  the  public. 
All  such  doubts  can  now  be  cast  aside.  The  reduction 
of  %  of  1%  is  less  important  from  the  strictly  banking- 
standpoint  than  it  is  suggestive  from  the  wider  point 
of  view.  It  signifies  that  the  whole  atmosphere  has 
been  cleared,  that  the  Bank  feels  competent  to  cope 
with  the  Government's  extra  demands  for  accommo-  . 
dation  arising  from  the  rejection  of  the  Budget  and 
that  no  difficulty  is  expected  in  meeting  the  onerous 
year-end  requirements  of  the  Stock  Exchange  and  of 
commerce. 

What  has  the  5%  rate  accomplished  during  the 
seven  weeks  it  has  been  in  force?  On  Oct.  21  the  Bank 
of  England's  stock  of  coin  and  bullion  stood,  in  round 
figures,  at  £32,910,000  and  its  reserve  at  £22,322,000, 
or  47^8%  of  liabilities.  This  week  coin  and  bullion 
total  £35,910,000,  an  increase  of  £3,000,000,  while 
the  reserve  has  reached  £26,006,000,  a  gain  of  £3,- 
684,000,  the  percentage  now  being  almost  56%,  or 
fully  9%  above  the  ratio  on  the  day  the  rate  was  raised 
from  4%.  This  remarkable  improvement  in  reserve 
to  approximately  12%  above  the  average  since  1900 
for  the  second  week  in  December  does  not  adequately 
measure  the  results  achieved.  Virtually  every  inter- 
national exchange  rate  has  moved  in  favor  of  London; 
gold  has  gravitated  to  that  centre  from  South  Africa, 
from  France,  from  Holland,  and  from  other  countries; 
the  demands  of  Argentina  and  Brazil  have  been 
diverted  in  large  measure  to  New  York,  and,  to  some 
extent,  to  Germany  and  France;  Continental  cities 
have  shared  the  burden  of  supplying  specie  to  move 
the  Egyptian  cotton  crop;  the  absorption  of  the  pre- 
cious metal  by  Russia  and  Japan  (the  latter  through 
New  York  and  San  Francisco)  has  been  stopped,  and, 
finally,  all  disturbing  fears  of  financial  "chaos"  have 
been  allayed. 

Now  that  a  start  has  been  made  in  reducing  the 
Bank  rate,  another  step  is  expected  to  be  taken  either 
next  week  or  immediately  after  the  New  Year,  al- 
though it  may  be  well  to  point  out  that  in  the  first 
half  of  January  a  general  election  will  be  in  full  swing, 
thus  probably  retarding  the  return  flow  of  currency 
from  the  provinces  to  London.  Private  discount 
rates  both  for  60  days'  and  90  days'  bills  are  still  so 
far  below  the  official  rate — they  range  from  3%@ 
3  15-16% — that  the  Bank  may  not  succeed  in  making- 
its  4^%  charge  effective  during  the  next  week.  The 
one  fact  of  outstanding  importance  and  of  genuine 
satisfaction  is  that  all  danger  of  monetary  complica- 
tions at  the  British  capital  (and,  incidentally,  at  other 
European  centres)  has  passed,  in  the  judgment  of 
those  who  direct  the  affairs  of  the  Bank  of  England. 


The  Parliamentary  election  campaign  is  being  prose- 
cuted throughout  Great  Britain  with  all  the  vigor  that 
the  occasion  warrants,  yet  the  European  bourses  are 
showing  no  signs  of  uneasiness.  The  London  Stock  Ex- 
change  opened  a  new  account  on  Wednesday  at  a  gen- 
erally higher  level  than  that  at  the  previous  fortnight. 
The  exodus  of  capital  that  was  mentioned  very  promi- 
nently in  the  closing  debate  in  the  House  of  Lords  has 
evidently  been  stayed;  investors  obviously  have  pur- 
chased Government  securities  with  a  greater  degn 
confidence  since  the  Peers  frustrated  the  passage  of  the 
Budget  without  first   allowing  the  people  to  express 
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their  opinion  of  it.  Of  course  the  improvement  that 
has  taken  place  on  the  London  market  has  been  stimu- 
lated by  other  considerations,  including  the  reduction 
in  the  Bank  of  England's  minimum  rate  to  4j^%, 
lower  private  discounts  and  easier  charges  for  carrying 
cks  over  to  the  new  account;  holders  of  American 
securities  were  accommodated  at  43^2(3,5%,  the  former 
figure  being  a  reduction  of  ^  of  1%  as  compared  with 
two  weeks  ago.  Europeans  have  purchased  our  stocks 
u  moderate  volume,  a  better  demand  having  mani- 
fested itself  since  the  publication  of  President  Taft's 
message.  A  healthy  inquiry  from  abroad  for  our  se- 
curities is  not  unwelcome  at  this  time,  in  view  of  the 
many  important  issues  that  are  almost  ready  for 
notation. 


Another  European  Cabinet  has  resigned,  Italy  hav- 
ing been  added  to  the  lengthening  list  of  countries 
that  have  gone  through  political  crises,  mainly  be- 
cause of  budgets,  during  the  current  year.  In  history 
1909  will  be  memorable  for  the  downfall  of  ministries 
and  struggles  over  taxation.  The  craze  for  arme. 
ments  has  not  left  Italy  immune,  notwithstanding 
that  the  money  to  be  spent  on  Dreadnoughts  could 
have  been  profitably  applied  for  reproductive  purposes, 
especially  in  view  of  the  devastation  that  visited  the 
Italian  nation  a  year  ago. 

The  Giolitti  Cabinet  resigned  on  the  2d  inst.  and 
Baron  Sidney  Sonnino,  who  held  the  office  of  Prime 
Minister  in  1906,  was  selected  by  King  Victor  Emmanuel 
to  form  a  new  Ministry.  He  has  succeeded  in  accom- 
plishing the  task,  and  yesterday  announced  the  mem- 
bers of  his  Cabinet. 


That  British  trade  is  not  decadent,  as  certain  po- 
litical reformers  contend,  is  demonstrated  by  the  No- 
vember statement  of  the  Board  of  Trade,  which  shows 
that  the  month's  imports  reached  a  new  high  figure, 
£61,608,000,  an  increase  of  £11,700,000  over  1908. 
The  phenomenally  high  price  of  cotton  is  reflected  by 
an  increase  of  about  £3,000,000  in  Great  Britain's 
imports  of  that  staple  last  month.  There  were  also 
substantial  gains  in  the  receipts  of  grain  and  food- 
stuffs, although  Russia  and  South  America  were  pre- 
sumably chiefly  responsible  therefor.  Exports  from 
Britain  during  November  reached  £33,321,000,  an 
increase  of  £4,174,000  over  the  corresponding  month 
a  year  ago.  The  improvement  was  principally  in 
manufactured  goods.  December's  exports  may  be  to 
some  extent  interfered  with  by  the  restricted  output 
of  cotton  goods  in  the  Lancashire  district  consequent 
upon  the  shorter  working  hours  adopted  as  a  result  of 
the  excessive  cost  of  raw  material. 


The  increase  in  the  Bank  of  Bengal's  rate  by  another 
1%,  to  6%,  is  due  less  to  monetary  than  to  trade 
considerations;  in  other  words,  business  in  India  is 
so  prosperous  that  there  is  a  widespread  demand  for 
funds  for  strictly  mercantile  purposes.  The  monsoon 
was  more  than  ordinarily  helpful  this  season  and  India 
has  been  able  to  ship  enormous  quantities  of  agricul- 
tural products.  These  have  to  be  paid  for,  and 
complaint  is  heard  in  London  that  the  Indian  Council 
has  not  been  sufficiently  liberal  in  offering  drafts. 
Gold  has  been  shipped  from  London  and  from  Egypt 
to  India  in  considerable  sums,  additional  amounts 
having  been  forwarded  by  the  Bank  of  England  this 


week.  An  advance  in  the  price  of  silver  is  also 
attributed  in  part  to  the  requirements  of  the  Indian 
Empire.  The  larger  measure  of  self-government  that 
has  just  been  granted  by  the  British  Government,  it 
will  thus  be  seen,  is  being  inaugurated  under  very 
encouraging  auspices,  and  the  first  reports  concerning 
the  sentimental  effect  upon  the  more  enlightened 
natives  afford  grounds  for  believing  that  the  bitter 
feeling  of  recent  years  will  be  to  some  extent  assuaged. 


Little  progress  has  been  made  by  the  great  joint- 
stock  banks  of  England  in  accumulating  gold  reserves 
for  retention  in  their  own  vaults,  a  reform  that  has 
been  advocated  officially  and  unofficially  during  the 
last  two  or  three  years.  The  advisability  of  building 
up  a  real  gold  reserve  apart  from  the  stock  of  metal 
carried  by  the  Bank  of  England  was  dwelt  upon  very 
earnestly  by  Mr.  Frederick  Huth  Jackson  in  his 
presidential  address  last  month  to  the  Institute  of 
Bankers.  The  position  of  independence  once  occu- 
pied by  the  Bank  of  England  is  no  longer  possible, 
owing  to  the  complete  change  that  has  taken  place  in 
the  role  played  by  the  joint-stock  banks  and  in 
the  ramifications  of  other  commercial  nations.  With- 
out the  co-operation  of  the  great  banks  of  England  it 
could  not  continue  to  successfully  perform  its  function 
in  regulating  interest  rates  and  smoothing  over 
financial  disturbances.  It  holds  less  than  $200,- 
000,000  coin  and  bullion.  It  has  to  cope  with  a 
competition  unknown  a  generation  ago.  Other  English 
banks  do  a  vast  international  business  and  many 
foreign  banks  now  have  branches  in  London.  Hence 
the  raising  of  the  Bank  of  England  discount  rate  is 
not  now  so  instantly  effective  as  in  the  past.  Three 
successive  advances  were  necessary  this  season  to 
protect  London's  slender  supply  of  gold,  and  it  was 
not  until  the  rate  had  been  put  up  to  the  unusual 
figure  of  5%  that  the  Bank  was  able  to  control  the 
'exchanges.  Had  the  joint-stock  banks  accumulated 
independent  reserves,  no  aid  from  foreign  sources 
would,  it  is  contended,  have  been  necessary.  But 
these  banks  have  not  made  a  determined  and  system- 
atic effort  to  build  up  reserves  in  their  own  vaults. 
A  few-  made  a  beginning  some  time  ago,  but  since 
money  rates  advanced  nothing  further  has  been  done, 
so  far  as  is  known.  It  has  been  hinted  that  sooner 
or  later  the  Government  will  have  to  take  up  the 
whole  question  of  bank  reserves  unless  the  position 
be  voluntarily  taken  in  hand  by  the  banks. 


The  winter-wheat  report  of  the  Department  of  Agri- 
culture for  Dec.  1,  issued  on  Tuesday,  possesses  a 
two-fold  favorable  aspect  in  showing  at  once  a  greater 
planting  and  a  better  condition  of  the  crop  than  had 
been  expected.  The  Department  reports  the  newly 
seeded  area  in  the  United  States  as  7.9%  more  than 
the  revised  estimate  of  acreage  planted  in  the  fall  of 
1908,  making  the  area  sown  33,483,000  acres,  or  nearly 
two  and  a  half  millions  greater  than  last  year.  In  fact, 
the  planting  is  the  largest  on  record,  exceeding  by 
about  one  million  acres  the  area  devoted  to  winter 
wheat  in  1902.  It  is  also  worthy  of  note  that  in  a 
number  of  States  of  established  prominence  as  wheat 
producers,  exceptionally  large  percentages  of  incerase 
are  recorded.  Thus,  for  instance,  Texas  shows  a  gain 
of  40%,  Indiana  and  Illinois  15,  Ohio  14,  Oklahoma 
20,   Tennessee    15,  Michigan    12.  with   the  decreases 
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confined  to  Kansas,  1%,  and  Washington  and  Oregon 
each   10%. 

The  average  condition  of  the  crop  on  Dec.  1  was, 
as  intimated  above,  very  satisfactory.  It  is  given 
by  the  Department  as  95.8,  which  compares  with  85.3 
on  the  same  date  in  1908,  91.1  in  1907  and  a  ten-year 
mean  of  91.5.  The  general  condition  of  the  crop  is, 
moreover,  higher  than  at  the  corresponding  time  in 
any  year  since  1902,  and  as  current  reports  indicate 
that  over  the  greater  part  of  the  wheat  belt  it  is  now 
well  under  snow,  the  present  outlook  is  looked  upon 
as  very  encouraging.  A  high  condition  is  reported 
this  year  in  a  number  of  localities  where  last  year  on 
Dec.  1  the  prospect  was  comparatively  poor  as  a  result 
of  drought.  In  Ohio,  Indiana  and  Illinois,  for 
example,  where  condition  last  year  ranged  from  62  to 
72,  it  is  this  year  stated  at  95  to  100.  In  Kansas,  with 
nearly  one-fifth  of  the  whole  winter-wheat  area,  con- 
dition was  relatively  high  a  year  ago,  but  this  year  it  is 
6  points  better.  In  Missouri  also  condition  is  well 
above  last  year,  and  the  same  is  true  of  Nebraska, 
Texas,  Oklahoma,  Michigan,  California,  Tennessee 
and  Kentucky.  In  fact,  the  only  State  of  large 
production  in  which  the  status  of  the  crop  is  less 
favorable  this  year  than  last  is  Pennsylvania.  With 
the  acreage  the  largest  on  record  and  the  current 
condition  above  the  average  of  recent  years,  the 
disposition  is  to  look  for  a  harvest  greater  than  ever 
before.  But  the  weather  conditions  of  the  winter 
are  yet  to  be  met.  All  that  can  be  said  now  is  that 
the  start  is  all  right. 


The  Fall  River  Cotton  Manufacturers'  Association 
at  a  conference  its  executive  committee  held  with  the 
similar  committee  of  the  Textile  Council — the  opera- 
tives' organization — announced  its  intention  to  con- 
tinue for  the  next  six  months'  period  the  existing 
schedule  of  wages.  This  action  was  taken  in  face 
of  the  fact  that  the  average  daily  margin  between 
cotton  and  cloth  in  the  period  ended  with  November 
was  only  66.630  points,  which,  under  the  wage  agree- 
ment in  force,  would  call  for  a  reduction  from  the 
present  rate  of  19.66  cents  for  weaving  a  cut  of  printing 
cloth  to  the  minimum  basis  of  18  cents.  Twice  here- 
tofore— in  May  of  this  year  and  December  1908—  the 
manufacturers  have  waived  their  rights  under  the 
agreement,  and  now,  as  then,  it  has  been  stipulated 
that  the  waiver  does  not  constitute  a  precedent.  At 
the  same  time  the  situation  that  made  the  waiver 
possible  is  referred  to.  It  is  explained  that  supplies 
of  cotton  were  secured  much  below  recent  quotations; 
had  the  manufacturers  been  forced  to  buy  raw  material 
and  sell  products  at  current  quotations,  the  waiving 
of  their  rights  would  not  have  been  possible.  The 
action  taken  at  Fall  River  will,  naturally,  have 
an  important  bearing  on  the  wage  situation  elsewhere  in 
New  England.  How  well  the  sliding  scale  has  worked 
as  a  deterrent  of  labor  troubles  is  clearly  demonstrated 
by  the  fact  that  since  its  adoption  in  April  1907  there 
have  been  no  disputes  over  wages. 


The  statement  of  commercial  failures  for  November 
is  like  other  trade  records  in  furnishing  evidence  of  im- 
proved business  conditions.  The  liabilities  reported  are 
much  smaller  than  for  the  same  month  in  either  1908 
or  1907.  In  fact,  in  only  six  out  of  the  fourteen  years 
preceding  were  lower  aggregates  reported  in  Novem- 


ber. As  compiled  by  Messrs.  R.  G.  Dun  &  Co.,  the 
number  of  failures  was  963,  with  liabilities  of  $9,812,- 
605,  against  1,120  and  $12,599,912  in  November  last 
year  and  1,180  and  .$17  ,637,011  in  1907.  Manufactur- 
ing disasters  covered  $4,375,395,  against  $5,277,420 
and  $10,927,598  respectively  in  the  two  previous  years; 
in  trading  lines  the  comparison  is  between  $4,877,164 
and  $5,731,104  and  $5,640,065,  and  indebtedness  of 
brokers,  &c„  at  $560,046,  contrasts  with  $1,591,388 
in  1908  and  $1,069,348  two  years  ago.  For  the  eleven 
months  of  1909  failures  number  11,793,  with  liabilities 
of  $138,478,338,  which  compares  with  14,253  and  debts 
of  $208,176,103  in  the  like  period  last  year  and  10,409 
and  $161,088,439  in  1907.  Manufacturing  liabilities 
of  $59,164,029  this  year  contract  with  $91,560,232  in 
1908;  trading  indebtedness  of  $51,326,057  with  $84,- 
731,493,  and  brokers,  &c,  have  been  involved  to  the 
extent  of  $17,988,252  against  $31,884,338. 

For  the  Dominion  of  Canada  the  November  failures 
exhibit  a  decrease  in  number  but  an  increase  in  liabili- 
ties as  compared  with  the  month  of  last  year.  The 
insolvencies  reported  numbered  107,  with  liabilities  of 
$1,077,351,  against  130  and  $774,173  last  year  and  143 
and  $2,090,925  in  1907.  For  the  eleven  months  the 
disasters  numbered  1,335  with  debts  of  $12,249,305, 
contrasting  with  1,480  and  $13,678,010  for  the  period 
last  year  and  1,139  and  $11,513,340  in  1907. 


Foreign  discount  rates  have  remained  steady  at  most 
centers.  London  quotes  3  15-16%  for  60  and  3  13-16% 
for  90  days'  spot  bills  and  3  13-16%  and  3^@3%% 
for  bills  to  arrive.  The  reduction  in  the  Bank  of 
England  rate  from  5  to  4J^%  on  Thursday  had  little 
or  no  influence.  At  Paris  the  charge  is  still  2%%  for 
both  spot  bills  and  bills  to  arrive,  and  the  same 
rate  rules  at  Amsterdam.  The  Berlin  quotation 
has  advanced  to  4}^%  for  spot  and  4^%  for  bills 
to  arrive.  The  lower  rate  in  London  and  the 
higher  rate  in  Berlin  for  bills  to  arrive  is  explainable 
by  the  fact  that  the  Bank  of  England  is  expected  to 
again  reduce  its  rate,  whereas  the  Imperial  Bank  of 
Germany  is  not  in  a  position  to  depart  from  its  mini- 
mum of  5%,  owing  to  the  keen  demand  for  accom- 
modation in  Berlin  and  also  throughout  the  country  in 
consequence  of  industrial  activity.  On  the  day  that 
the  London  rate  was  lowered,  the  Bank  of  Bengal, 
following  the  example  set  a  fortnight  ago  by  the 
Bank  of  Bombay,  raised  its  rate  from  5%  to  6%. 
According  to  our  special  cable  from  London,  the 
Bank  of  England  (which  shared  with  the  Continent 
the  new  South  African  gold  offered  in  the  open  market 
on  Monday)  lost  £381,313  bullion  and  held  £35,909,363 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  shipments  to  the 
interior  of  Great  Britain,  the  purchases  in  the  open 
market  and  imports  from  Austria  being  in  excess 
of  the  exports,  which  were  largely  to  India.  The 
details  of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports  £467,000  (of  which  £55,000  from 
Austria  and  £412,000  bought  in  the  open  market); 
exports,  £193,000  (of  which  £168,000  to  India  and 
£25,000  to  the  Straits),  and  shipments  of  £655,000 
net  to  the  interior  of  Great  Britain. 


Neither  money  rates  nor  the  terms  for  discounting 
mercantile  paper  have  changed  materially  at  New 
York  for  several  weeks.     Time  money  for  all  periods 
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beyond  60  days  has  been  available  at  4%%,  while  the 
best  grades  of  commercial  bills  have  remained  at  or 
about  5}4%  for  regular  maturities.  During  the 
current  week  the  supplies  of  funds  offered  on  the 
Stock  Exchange,  except  on  call,  have  diminished 
through  the  withdrawal  of  a  number  of  prominent 
down-town  banks  and  trust  companies  that  find  them- 
selves confronted  with  extensive  payments  of  stock 
dividends  and  coupons  at  the  end  of  the  year;  yet 
rates  have  not  stiffened,  chiefly  for  the  reason  that 
most  brokers  have  already  engaged  enough  time 
money  to  carry  them  into  the  new  year.  There  has 
been  inquiry  for  30  days'  loans,  but  as  the  commission 
on  so  short  a  maturity  is  a  considerable  item,  the 
volume  of  business  done  has  not  been  heavy.  The 
activity,  relatively  speaking,  has  been  in  60  days' 
money.  The  range  has  been  and  is  4%@5%,  the 
latter  charge  being  made  as  a  rule  on  all-industrial 
collateral,  which  has  been  unusually  prevalent.  For 
90  days'  facilities  the  rate  remains  steady  at  4%%, 
while  four,  five  and  six  months'  loans  range  from 
4K@4%%,  with  transactions  fairly  equally  divided 
between  these  figures.  Call  money  has  fluctuated 
from  4%  to  5%.  The  rule  has  been  for  early  quota- 
tions to  be  near  the  top,  with  a  decline  late  in  the 
day.  The  average  for  the  week  has  been  just  over 
1%%.  The  supply  is  adequate,  although  bankers 
look  for  a  hardening  tendency  after  this  week. 

Commercial  paper  continues  to  be  drawn  with 
freedom  by  all  but  the  highest  class  of  borrowers, 
whom  current  rates  for  four  to  six  months'  bills  do 
not  suit.  The  best  drawers  do  not  care  to  pay  5}4%, 
the  usual  charge,  for  having  their  paper  discounted 
when  time  money  for  long  periods  is  obtainable  1% 
lower.  Transactions  in  attractive  names  are  occasion- 
ally recorded  at  less  than  53^%  for  local  account, 
but,  on  the  other  hand,  few  out-of-town  institutions 
will  entertain  offerings  under  a  6%  basis.  The 
range  may  therefore  be  said  to  be  534@53^%  for 
exceptionally  choice  single  names  running  from  four 
to  six  months  and  5^@6%  for  less  well-known  bills. 
A  small  business  is  done  in  60  to  90  days'  endorsed 
bills  receivable  at  5@53^%. 


Foreign  exchange  has  not  yet  reflected  the  reduction 
in  the  London  Bank  rate,  and  as  preparations  are  now 
under  way  for  handling  the  extensive  dividend  and 
interesl  payments  on  our  securities  held  abroad,  no 
radical  decline  is  looked  for  during  the  remaining  three 
weeks  of  the  year.  International  bankers  here  be- 
lieve that  Europeans  to-day  hold  more  American 
stocks,  bonds  and  short-term  notes  than  is  generally 
realized,  and  it  is  evident  from  day  to  day  that 
purchases  continue  to  be  made  in  at  least  moderate 
volume.  Owing  to  the  different  ways  of  present- 
ing coupons  for  payment,  requirements  in  Lon- 
don will  be  affected  just  as  sterling  hardens  here, 
and  as  disbursements  and  remittance  will  last  for  sev- 
eral weeks,  the  exchange  market  may  be  considerably 
complicated  until  well  into  January.  During  the 
current  week  the  inquiry  has  not  been  unseasonably 
heavy;  indeed,  business  has  again  been  on  a  restricted 
scale;  hence,  though  the  supplies  of  remittance,  com- 
mercial as  well  as  financial,  are  unusually  light,  rates 
have  not  advanced  appreciably  above  the  high  level 
of  last  week.  On  Tuesday  sight  drafts  sold  up  to 
4  8780  and  cable  transfers  at  4  88^g,  but  these  quo- 


tations did  not  hold.  When  the  London  discount 
rate  was  lowered,  exchange  here  immediately  fell  10 
points  on  speculative  selling;  when,  however,  it  was 
discovered  that  no  real  bills  were  forthcoming,  the 
short  interest  was  obliged  to  cover  at  a  small  loss, 
demand  sterling  not  being  available  under  4  87%  at 
the  close  on  Thursday.  Exchange  operations  be- 
tween New  York  and  London  are  now  frequently 
based  on  the  assumption  that  discounts  in  London 
will  recede  to  33^2%  in  January;  another  change  in 
the  official  rate  is  regarded  as  a  probability  of  the  very 
near  future. 

The  Bank  of  England  divided  the  new  gold  on  Mon- 
day with  the  Continent  at  the  minimum  price,  77s. 
9d.,  but  shipments  of  the  metal  to  India  and  to  the 
Interior  of  Great  Britain  brought  about  a  loss  of  fully 
$1,900,000  in  bullion  at  the  close  of  the  week.  Paris 
is  understood  to  have  remitted  sovereigns  and  Ameri- 
can eagles  to  Argentina  this  week.  In  New  York, 
the  engagement  of  gold  for  export  to  South  America 
continues,  without  definite  sign  of  abatement,  now 
that  Argentina's  new  crop  is  becoming  a  factor  in  ex- 
change. The  total  engagements  this  week  have 
reached  $1,450,000,  and,  including  a  small  amount 
previously  arranged,  the  shipments  have  aggregated 
$1,700,000,  of  which  $1,200,000  went  to  Argentina  and 
$500,000  to  Brazil.  There  was  also  withdrawn  from 
the  Sub-Treasury  for  transfer  to  San  Francisco  $1,000,- 
000,  while  $250,000  was  taken  for  the  Philippines. 

Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  advanced  about  15  points  to 
4  8410@4  8420  for  sixty-day  bills,  4  8770 @4  8775  for 
demand  and  4  8820 @ 4  8825  for  cable  transfers.  On 
Monday  there  was  another  rise  of  10  points  in  long 
sterling  and  5  points  in  demand  and  cables.  On  Tues- 
day firmness  was  again  very  marked;  the  rates  then 
touched  4  8425@4  8435  for  sixty  days,  4  8775@4  8785 
for  demand  and  4  8825 @4  8835  for  cables.  There- 
after the  tone  weakened;  the  asking  rates  on  Wednes- 
day were  reduced  5  points  for  all  kinds  of  remittance. 
On  Thursday,  after  an  early  break  of  10  points,  there 
was  a  partial  recovery  to  4  8420  @4  8425  for  sixty 
days,  4  8770@4  8775  for  demand  and  4  8810@4  8820 
for  cable  transfers.  On  Friday  the  tone  was  again 
very  firm. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers: 


Brown  J60davs 

Brothers  &  Co \Sight__ 

Kidder,  J60  days 

Peabody  &  Co ISight-- 

Bank  British  J60  days 

North  America ISight-- 

Bank  of  J  60  days 

Montreal \  Sight  _. 

Canadian  Bank  J  60  days 

of  Commerce \Sight.-.. 

Heidelbach,  J60days 

Ickelheimer  &  Co.-ISlght-- 
Lazard  (60  days 

Freres ISight  _  - 

Merchants'  Bank  /60  days 

of  Canada ISight.. 


Fri., 

Mon., 

Tues., 

Wed., 

ThUTS.A 

Dec.  3 

Dec.  6 

Dec.  7 

Dec.  8 

Dec.  9  i 

1    >:  1  '  , 

84  H 

Sl< 

84^ 

8iy2 

4  88y 

88  y 

883^ 

88  y2 

88y2 

4  84y 

84  y 

85 

85 

85 

4  88M 

88H 

88H 

ss'  . 

88  y2 

4  84H 

84  y 

S  1  ■  ., 

84  y 

8iy2 

4  88'A 

88  y 

ss  i , 

88y2 

88  y 

1    S4>., 

84 

85 

85 

85 

4  88 

88 

88M 

88  y 

88  y 

4  84y 

84  y2 

84  y2 

84  y 

84  y 

4  88y 

88y 

S8H 

88  y2 

88y 

4  84H 

84  y 

8iy2 

84  y2 

8iy 

4  88y 

8sy2 

88y 

88y2 

88y 

4  84 

84  y2 

8iy2 

8iy2 

84  y 

4  88 

88  y2 

SS  '  , 

88y2 

88y 

4  84J^ 

84y 

84  y2 

si'. 

84  y2 

4  88 

88  y2 

8sy2 

88  y2 

88y 

1 

843^ 

88y 

85 

8Sy 

84  y 

S8y 

85 


84  y 
S8^ 

8iy 


M1, 

88  y 
84y2 
ssy 


The  market  closed  on  Friday  at  4  8425  @,4  8435  for 
sixty  days,  4  8770 @4  8775  for  demand  and  4  8815 @ 
4  8820  for  cables.  Commercial  on  banks  was  quoted 
at  4  84@4  8410  and  documents  for  payment  at  4  8334 
@2  843^\  Cotton  for  payment  ranged  from  4  83  to 
4  8334  and  grain  for  payment  from  4  8434  to  2  84^. 


The  following  gives  the  week's  movement  of  money 
^o  and  from  the  interior  by  the  New  York  banks. 
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Week  ending  t>< , .  m  •  i   to  1909. 


Currency 
Gold 


Total  gold  and  legal  tenders.. 


Received  by 
N.  Y.  Banks 


$10,200,000 

2,000.000 


§12,200,000 


Shipped  in/ 
.V.  y.  Banks 


§4,300,0(111 
1. Mill. (II)|) 


A  '  l  Interior 

Mm  ,  in,  in . 


Cain    $5,900,000 
Gain         200,000 


$6,100,000 


Gain    §6,100,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Wi ,  ft  ending  December  10  1909. 


Hanks'  interior  movement,  as  above 
Sub-Treas.  oper'ns  and  gold  exports 

Total  gold  and  legal  tenders 


Into 
Banks. 


$12,200,000 

34,100,000 


$46,300,000 


Out  of 
Banks . 


86,100,000 
37,100,000 


$43,200,000 


\  i  /  Change  in 
Bank  Holdings. 


Gain    S6,liii).i 

Loss       3,000,000 


Gain    S3, 100,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England- 
France  .. 
Germany. 
Russia  _  _ 
Aus.-Hun 
Spain  _ . . 

Italy 

Netli, lands 
Nat.Belg.. 
Sweden  ._ 
Switzerl'd. 
Norway  _  _ 

Total  week 
Prev.  week 


Die.  9  1909. 


Gold. 


35 

141 

36 

142 

.-,(1 

16 

38 

10 

I 

4 


£ 

'.mid.. 'Hi:; 
,745,280 

154,0  10 
,608,000 
,991,000 

094,000 

372,000 

(ISO. Odd 

216,667 
,373,000 
,003,000 

,669,000 


493,515,310 
195,26  i,6  - 


Silvi  r. 


35,744 

10,577 

0,833 

12.  Hid 

30,969 

3,965 

2,815 

2.10S 


.240 
..am 
,000 
,000 
,000 

,1100 

,300 
,333 


105,202,173 

!()'..  l:i'.(,077 


Total. 


35 

177 

47 

1  id. 

li'.l 

47 

42 

12 

6 

4 

5 

1 


£ 

909,363 
519,520 
031,300 
441,000 
151,000 
063,000 
,337,000 
,895.300 
325,000 
,373,000 
003,000 
669,000 


598,717.4X3 
600,764,746 


Dec.  10  1908. 


Gold. 


33 

136 

42 

122 

48 

15 

37 

8 

4 

4 

4 

1 


£ 

,950,540 
,961,620 

17(), (loo 
,637,000 
,972,000 

rs'.i.ooo 

,400,000 
,320,300 
216,000 

245,000 
705,000 
640,000 


idl...or,.!-,o 
460,654,185 


35,760 

10,700 

ii,  I'.ld 

12,311 

32,539 

4,500 

4,029 

2  108 


,185 
,000 

i 

,000 
,000 
.0011 
,500 
,000 


I  os.  -137, 685 
109,455,769 


Total. 


33 
172 

53 

129 

61 

is 
41 
12 
6 
4 
4 
1 


£ 

,950,540 

,721,805 

,170,000 

127.000 

283  ooo 

128,000 

900  000 

349,800 

324,000 

2  15,000 

,705,000 

.640,000 


569,744,145 
570,109,954 


THE  TREASURY  REPORT. 
The  annual  report  of  the  Secretary  of  the  Treasury  is 
always  a  document  of  considerable  interest,  and  the 
special  line  of  interest  taken  in  any  given  report  of 
the  kind  depends  on  the  circumstances  and  issues  of 
the  day.  For  instance,  Secretary  Carlisle's  reports 
had  to  do  necessarily  with  the  emergency  borrowing 
powers  of  the  Government  and  with  the  maintenance 
of  the  gold  standard;  they  were  always  awaited  with 
real  eagerness  to  determine  the  longer  attitude  of  the 
Administration  on  these  vital  points.  So, in  the  case 
of  Secretary  Gage's  reports,  discussion  of  the  problem 
of  finally  establishing  the  gold  standard  and  of  re- 
organizing the  public  debt  were  the  topics  to  which 
the  reader's  interest  was  at  once  directed.  Secretary 
Shaw,  again,  was  called  on  to  speak  primarily  of  the 
public  surplus  and  the  means  for  preventing  the 
Treasury's  interference  with  the  money  market 
through  its  automatic  absorption  of  currency  sup- 
plies. 

None  of  these  topics  has  arisen  for  discussion  by  the 
new  Secretary  of  the  Treasury.  It  is  probable  that, 
under  somewhat  different  circumstances,  Mr.  Mac- 
Veagh  would  have  felt  it  his  duty  to  discuss  in 
considerable  detail  the  question  of  currency  reform. 
He  notices,  indeed,  in  his  annual  report  of  last  Wednes- 
day that  "the  necessity  for  such  reform  is  universally 
recognized,  and  when  the  time  is  ripe,  it  will  be  the 
duty  of  the  Treasury  Department  to  expiess  its 
judgment."  But  he  also  observes  that  "the  initiative 
in  that  important  legislation  was  committed  by  the 
Congress  to  its  Monetary  Commission,  and  until  that 
Commission  has  reported,  it  will  be  the  policy  of  the 
Department  to  preserve  an  open  mind."  This 
attitude,  we  need  hardly  say,  is  entirely  correct;  by 
common  consent  the  problem  has  been  left  in  abeyance 
pending  the  formal  report  of  the  Monetary  Commission. 

There  was,  however,  one  very  distinct  topic  of 
discussion,  regarding  which  the  public  expected  to 
hear  from  the  Secretary  of  the  Treasury.  This  was 
the  problem  of  reform  in  the  administration  of  public 
revenue  and  expenditure.     The  time  had  manifestly 


come  when  the  question  of  properly  estimating  in 
advance  the  annual  outlay  of  the  Government,  and 
providing  rightly  for  such  revenue  as  would  meet  that 
outlay,  was  bound  to  be  considered  very  seriously. 
Had  there  been  no  other  imperative  reason  for  such 
consideration,  the  fact,  frankly  admitted  by  Mr.  Mac- 
Veagh,  that  Treasury  finances  are  not  doing  well, 
would  of  itself  have  constituted  such  a  reason.  The 
Secretary  figures  out,  for  the  fiscal  year  ending  next 
June,  a  deficit  of  $73,075,620.  This  might,  indeed, 
have  been  anticipated  by  any  one  who  had  studied 
the  recent  daily  Treasury  reports.  At  the  close  of 
November,  for  example,  there  was  shown  a  deficit  for 
the  month  of  $7,739,277,  making  a  total  deficit  for 
the  fiscal  year  to  date  of  no  less  than  $41,843,688. 
The  Treasury,  so  the  Secretary  declares,  "has  not  at 
present  either  in  the  bank  or  in  its  vaults  materially 
more  than  a  working  balance"-— from  which  fact  he 
concludes  that  "it  will  become  necessary,  in  order  to 
meet  these  deficits,  to  sell  either  bonds  or  certificates 
of  indebtedness." 

The  obvious  conclusion  from  such  a  showing  is  that 
provision  for  the  Government's  expenditures  in  the 
year  has  not  been  properly  or  adequately  made,  and 
no   one  who   has  watched  the   machinery   by   which 
Congress  passes  the  laws  to  such  effect  will  doubt  the 
extremely    awkward    nature    of   the    situation.     This 
situation  the  Secretary  himself  sums  up  by  his  state- 
ment that  "the  absence  of  anything  like  a  budget  in 
our  Government  has  undoubtedly  led  to  a  great  deal  of 
extravagant  appropriation."     By  that  he  means,   of 
course,  that  under  our  present  machinery,  the  duty 
of  making  provision  simultaneously  for  expenditure 
and  income  devolves  on  no  one  man  or  group  of  men. 
The  British  practice,  which  has  been  brought  strongly 
into  the  light  of  public  interest  by  recent  events,  is 
simple.     The    Chancellor    of    the    Exchequer    must 
prepare  his  program  of  public  expenditure  for  the  year, 
must  arrange  for  additional  taxes  to  meet  any  fresh 
expenditure,  or  for  remission  of  taxes  to  allow  for  a 
decrease    in    expenditure.     Having    prepared    these 
schedules    of   appropriation    and   taxation,    he    must 
confront  the  House  of  Commons  on  "Budget  night," 
set  forth  his  estimates  on  both  accounts,  and  give  his 
reasons  for  the  changes  in  expenditure  and  for  the 
changes    in   taxation.     His    entire    program    is    then 
submitted  to  searching  revision  and  perhaps  to  drastic 
amendment  by  a  committee  of  the  House. 

How    greatly    our    own    practice    differs    from    the 
English  method  is  known  to  every  one.     One  com- 
mittee of  the  House  of  Representatives  makes  provision 
for  taxation,  which  is  very  commonly  adjusted  with  a 
view  primarily  to  economic  theory  rather  than  revenue- 
producing  power.     This  has  always  been  largely  the 
case  under  our  protective  tariff  duties.     Meantime,  a 
number    of    separate    appropriation    committees    are 
scanning  the  estimates  sent  to  them  by  the  Adminis- 
trative departments  and  are  constructing  their  several 
schedules  of  appropriations  for  the  year,  often  in  the 
hght  of  requests  from  their  own  const  it  uencies,  and  t  he 
appropriation  bills  are  commonly  hurried  through  in 
the  last  days  of  a  session.     Both  the  tax  bills  and  the 
appropriation  bills  go  from  House  to  Senate,   whore 
they  are  liable  to  be  still   further  altered     oven  the 
matter  of  appropriations  having  been  constantly  and 
radically  changed  by  the  one  house  after  the  other 
was    through   with    it. 
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When  one  reflects  upon  the  consequences  of  such 
haphazard  fiscal  legislation,  he  will  wonder  not  so 
much  that  we  have  occasionally  witnessed  such  enor- 
mous annual  surpluses  or  such  enormous  deficits  as 
that  the  Government's  financial  machinery  could  go 
on  at  all.  One  recalls  how  in  1892,  at  a  highly  critical 
moment  in  the  Government's  finance  and  credit,  the 
House  of  Representatives  declared,  by  an  over- 
whelming vote,  that  "in  view  of  the  present  condition 
of  the  Treasury,  no  money  ought  to  be  appropriated 
by  Congress  except  such .  as  is  manifestly  necessary 
to  carry  on  the  several  departments,  frugally,  efficiently 
and  honestly  administered;"  and  how,  in  the  sequel, 
river  and  harbor  appropriations  for  the  year  were  in- 
•reased  $8, 000, 000  and  pension  appropriations  $80,- 
000,000.  Nor  will  it  have  been  forgotten  how  the 
Treasury's  own  estimates  of  revenues  for  the  six 
months  after  the  report  of  December  1894  was  pub- 
lished fell  $40,000,000  under  actual  results,  and  how, 
.again,  in  the  midst  of  trade  depression  and  shrinkage 
of  customs  revenue  in  1908,  appropriations  were  piled 
up  again  with  so  utterly  reckless  a  hand  as  to  ensure 
•  deficit. 

It  is  obvious,  and  has  been  so  all  along,  that  the 
British  Budget  system,  as  it  stands,  was  not  feasible 
for  us.     That  system  could,  in  fact,  exist  only  where 

liinet  Ministers  are  active  members  of  the  House, 
and  where  the  theory  of  the  Crown  asking  for  grants 
of  public  money,  and  of  being  jealously  allowed  only 
what  the  legislative  body  saw  fit,  is  still  in  vogue. 
Mr.  MacVeagh  recalls  that  Hamilton  undertook,  at 
the  start  of  our  Treasury  Department's  history,  to 
ipnduct  theBudget  on  the  English  plan,  and  how  his 
undertaking    necessarily    failed.     But    the    Secretary 

30  shows,  what  has  been  done  already  by  the  present 
Administration  in  the  way,  at  least,  of  mitigating  the 
evils. 

Congress  last  March  itself  enacted  the  provision 
that,  as  soon  as  the  regular  annual  estimates  of  ap- 
propriation had  been  compiled,  they  should  at  once  be 
transmitted  to  the  Secretary  instead  of  being  referred 
directly  to  Congress;  that  the  Secretary  then  should 
estimate  as  closely  as  possible  the  revenues  of  the 
coming  twelve  months, 'and,  if  he  found  that  estimated 
■  ppropriations  exceeded  estimated  revenues,  should 
at  once  communicate  the  facts  to  Congress  and  the 
President — "to  the  end,"  so  the  Act  provides,  "that 
he  [the  President]  may  .  .  .  advise  the  Congress 
how  in  his  judgment  the  estimated  appropriations 
could  with  least  injury  to  the  public  service  be  revised 
so  far  as  to  bring  the  appropriations  within  the  esti- 
mated revenues,  or,  if  such  reductions  be  not  in  his 
judgment  practicable  without  undue  injury  to  the 
public  service,  that  he  may  recommend  to  Congress 
such  loans  or  new  taxes  as  may  be  necessary  to  cover 
the  deficiency." 

So  obvious  does  this  fiscal  machinery  appear  when 
one  examines  the  proposition  that  the  only  natural 
comment  is  on  the  singular  fact  that  one  hundred  and 
twenty  years  should  have  elapsed  before  it  was  formally 
placed  upon  our  statutes.  Neither  the  Treasury  nor 
the  Administration,  however,  has  left  the  matter  with 
this  Congressional  provision.  A  practical  program 
has  been  mapped  out  whereby  the  estimates  of  de- 
partments, having  been  submitted  to  the  President 
and  his  Cabinet,  shall  be  by  them  considered  strictly 
in  their  relation  to  the  anticipated  revenue.     Along 


with  this  has  come  action  by  the  Senate  creating  a 
general  committee  on  expenditure,  made  up  of  all 
the  chairmen  of  the  various  appropriation  committees. 
The  purpose  naturally  is  to  insure  co-operation  of  the 
legislative  branch  of  Government  with  the  Executive 
in  this  important  matter  of  co-ordination  of  the 
estimates. 

It  is,  as  Secretary  MacVeagh  remarks,  too  early  to 
say  what  is  to  be  the  final  form  this  reorganization 
and  redistribution  of  fiscal  responsibilities  will  take. 
It  is  not  too  early,  however,  for  the  country  to  have 
discovered  some  immediate  and  practical  results. 
The  total  estimates  submitted  by  the  Secretary  to 
Congress  for  the  necessary  appropriations  in  the  fiscal 
year  1911,  on  which  the  present  session  of  Congress 
will  be  called  to  act,  are  less  by  $42,818,969  than  the 
appropriations  for  1910,  and  less  by  $94,001,492  than 
the  estimates  for  that  year.  To  what  extent  these 
economies  will  be  endorsed  and  carried  out  by  Congress 
is  another  question  which  the  history  of  the  session 
must  answer.  Old  habits,  special  interests,  political 
ambitions  and  local  desires  for  expenditure  of  public 
funds  will  all  have  to  be  encountered  in  the  obtaining 
of  successful  co-operation  on  the  part  of  the  legislative 
branch.  It  is  much,  however,  that  the  Treasury  itself 
should  have  set  the  mark  so  high  and  should  so  plainly 
have  given  evidence  not  only  of  the  spirit  with  which 
the  matter  ought  to  be  approached,  but  of  the  practical 
means  of  achieving  the  end  desired.  Once  in  full 
operation,  the  machinery  cannot  fail  to  exert  a  most 
salutary  influence,  not  only  on  the  question  of  surpluses 
and  deficits  but  on  the  problem  of  proper  consideration 
of  the  taxation  problem  as  a  whole. 


THE  MESSAGE. 

The  first  impression  concerning  this  document, 
even  before  reading  a  word  of  it,  is  one  of  relief  from 
its  moderation  in  bulk,  which  is  approximately  only 
one-half  that  of  the  messages  of  the  last  few  years. 
Reading  increases  the  favorable  impression  by  reveal- 
ing an  entire  change  in  tone.  There  are  no  charges 
brought  or  denunciations  uttered.  There  is  no  essay 
writing  and  no  exhortation.  There  is  no  indication 
of  desire  to  arouse  anybody,  in  the  manner  called  (in 
common  parlance)  talking  to  the  galleries.  There  is 
nothing  declamatory,  nor  even  any  apparent  thought 
of  rhetoric.  The  manner  is  strictly  judicial  rather 
than  oratorical,  and  the  object  steadily  adhered  to 
seems  to  be  in  conformity  to  the  ancient  though  almost 
abandoned  duty  laid  upon  the  Executive  by  the  Con- 
stitution that  "he  shall  from  time  to  time  give  to  the 
Congress  information  of  the  state  of  the  Union." 
This  is  negative  merit,  yet  so  large  and  so  timely  that 
it  might  be  called  positive. 

Unusual  prominence  is  given  to  our  international 
relations,  this  part  of  the  document  coming  first  and 
occupying  about  one-half  of  the  whole.  The  con- 
dition of  treaties  and  other  diplomatic  matters  is  set 
forth  with  marked  calmness  of  statement,  and  the  ex- 
planation given  for  this  is  that  neither  statute  nor  cus- 
tom has  arranged  for  any  formal  report  from  the  State 
Department;  another  explanation  (not  suggested  by 
him)  is  that  Mr.  Taft  has  a  very  unusual  personal 
knowledge  of  and  touch  with  foreign  countries, 
especially  in  the  Orient.  As  to  the  section  of  greatest 
present  disturbance,  the  Nicaragua  matter  is  re- 
viewed without  recommendation,  but  with  the  sug- 


Dec.  11  1909, 


THE  CHRONICLE 


1513 


gestion  that  it  may  be  presented  specially.  Perhaps 
there  may  be  only  a  hesitating  acceptance,  on  part  of 
the  country,  of  the  remark  concerning  the  Monroe 
Doctrine,  although  this  might  be  susceptible  of  various 
interpretations.  Through  the  entire  treatment  of  our 
foreign  relations  there  is  a  most  noticeable  (as  well  as 
unusual)  emphasis  of  business  and  commerce  as  the 
point  upon  which  international  measure  and  policies 
should  largely  be  directed. 

"Perhaps  the  most  important  question  presented  to 
this  Administration  [says  Mr.  Taft]  is  that  of  economy 
in  expenditures  and  sufficiency  of  revenue."  Suf- 
ficiency in  the  latter  clearly  depends  much  upon  gen- 
uineness in  the  former.  There  will,  of  course,  be 
hearty  concurrence  in  the  emphasis  laid  upon  economy. 
We  discuss  the  subject  more  at  length  in  our  com- 
ments on  the  report  of  the  Secretary  of  the  Treasury. 
Obviously,  however,  reducing  estimates  is  not  neces- 
sarily more  than  making  good  resolutions.  Granted 
that  in  view  of  advancing  costs  of  living,  lowering  the 
standard  of  salaries  paid  is  impracticable,  the  sound 
deduction  is  that  economy  should  be  sought  in  increas- 
ing effectiveness  and  avoiding  duplication  in  the 
service,  and,  particularly,  by  not  undertaking  needless 
work.  This  directly  argues  against  further  increase 
of  work  by  the  Government,  and  here  the  suggestions 
made  concerning  second-class  mail  matter  are  apropos. 
The  deficit  in  the  postal  service  is  laid  largely  upon  this 
class  of  matter,  yet  it  scarcely  seems  credible  that  the 
cost  of  carrying  second-class  matter  averages  over 
nine  cents  per  pound,  and  the  suggestion  of  increase 
in  the  rate  on  this  class  seems  of  doubtful  propriety, 
in  view  of  the  purposes  (not  of  a  strict  business  char- 
acter) for  which  the  postal  service  exists.  Far  better 
would  it  be,  in  our  judgment,  to  restrict  the  abuses 
of  free-mail  transportation  and  to  cut  down  the  utterly 
useless  matter  produced  by  the  Government  Printing 
Office,  including  the  abuse  in  the  "Congressional 
Record"  itself. 

Establishing  a  civil-pensions  service  is  very  briefly 
recommended,  and  upon  this  the  best  comment  seems 
to  be  that  it  ought  to  be  accompanied — and  made  more 
feasible — by  lessening  the  amount  of  unjustifiable 
military  pensions.  Postal  savings  banks  are  men- 
tioned briefly,  and  are  recommended.  Without  stop- 
ping to  present  the  many  objections  to  this  plan,  we 
suggest  that  a  better  plan  in  the  end  would  be  to  in- 
duce adoption  by  the  States  of  the  savings-bank 
scheme  as  practiced  so  successfully  in  this  and  some 
other  of  the  older  States;  the  projected  conferences  of 
"the  House  of  Governors"  might  well  take  up  this  as 
one  of  its  subjects  on  the  line  of  greater  uniformity. 

The  political  influence  of  labor  unions  is  seen  in  the 
paragraph  relating  to  injunctions.  The  plank  on  this 
subject  from  the  last  Republican  platform  is  quoted, 
and  the  President  recommends  legislation  in  accord- 
ance— substantially  that  no  injunction  shall  issue 
without  previous  notice  and  hearing,  unless  the  Court 
thinks  irreparable  injury  would  otherwise  result,  and 
that  every  injunction  issued  without  such  notice  and 
hearing  be  limited  to  seven  days'  time.  It  suffices  to 
say  of  this  that  it  substantially  leaves  the  subject  to 
Court  discretion — Mr.  Taft  admits  that  "it  is  very 
like  the  rule  now  in  force  in  some  courts"— and  so  is 
without  any  genuine  need. 

The  most  difficult  subjects  now  before  the  public 
and  those  upon  which  the  President's  course  has  been 


most  anxiously  awaited — we  refer,  of  course,  to  inter- 
State  commerce,  trusts  and  kindred  matters— are 
dismissed  in  a  single  very  brief  paragraph  by  deferring 
them  to  "the  first  convenient  opportunity"  for  bring- 
ing them  to  the  attention  of  Congress,  while  the  Cor- 
poration Tax  scheme  is  not  alluded  to  at  all. 

The  tariff  is  mentioned  in  two  paragraphs.  The 
power  conferred  by  the  "maximum  and  minimumrr 
clause  will  not  be  used  unless  positively  necessary, 
and  no  tariff  war  need  be  anticipated.  The  board 
authorized  in  connection  with  this  clause  is  already 
appointed,  says  the  Message,  and  will  perhaps  need 
two  or  three  years  for  its  work;  meanwhile  Mr.  Taft 
deprecates  any  further  tariff  revision  because  of  the 
disturbing  influence  upon  business.  The  other  men- 
tion of  this  subject  is  in  the  concluding  paragraph,, 
which  says  the  country  is  in  a  high  state  of 
prosperity,  speaking  generally,  "and  there  is  every 
reason  to  believe  that  we  are  on  the  eve  of  a 
substantial  business  expansion."  And  the  last 
sentence  in  the  document  is  apologetic  for  the 
tariff,  noting  that  rise  in  the  cost  of  living  pre- 
vails the  world  over,  and  that  those  who  would 
charge  the  rise  upon  the  tariff  must  meet  the  fact 
that  the  rise  "has  taken  place  almost  wholly  in  those 
products  of  the  factory  and  farm  in  respect  to  which 
there  has  been  either  no  increase  in  the  tariff  or  in 
many  instances  a  very  considerable  reduction." 


THE    MISSOURI    PACIFIC    ANNUAL   REPORT. 

The  annual  report  of  the  Missouri  Pacific  Railway 
Co.  makes,  as  was  expected,  an  unfavorable  showing. 
The  report  is  for  the  fiscal  period  ending  June  30  1909, 
and  the  encouraging  feature  in  the  company's  affairs  is 
the  fact  that  since  the  close  of  the  fiscal  year  the 
complexion  of  the  earnings  returns  has  entirely  changed, 
so  much  so  that  there  is  a  large  and  noteworthy  im- 
provement in  both  gross  and  net  results.  Thus,  for 
the  four  months  to  Oct.  31  the  addition  to  gross 
revenues  in  the  new  fiscal  year  as  compared  with  the 
corresponding  period  last  year  has  been  $2,232,541 
and  the  addition  to  net  earnings  $647,827. 

These  results  for  the  current  fiscal  year  are  quite  in 
contrast  with  those  covered  by  the  annual  report. 
What  has  contributed  mainly  to  the  relatively  poor 
showing  made  in  the  report  is  the  augmentation  that 
took  place  in  the  expenses.  This  increase  in  operating 
cost  in  turn  followed  from  the  fact  that  certain  items 
of  the  expenses  had  in  the  previous  year  been  cut 
down,  it  now  seems,  to  a  very  low  basis,  and  it  was 
not  desirable  to  keep  them  equally  low  in  the  twelve 
months  under  review.  This  will  explain  why  the 
Missouri  Pacific  was  not  able  to  duplicate  the  experi- 
ence of  so  many  other  large  systems  and  effect  econo- 
mies and  savings  in  the  year  to  June  30  1909.  The 
gross  earnings  after  the  large  falling  off  in  the  previous 
year  showed  quite  substantial  recovery,  the  increase 
being  $2,146,840.  Unfortunately,  however,  expenses 
increased  in  even  larger  amount,  namely  in  the  sum 
of  $2,280,225,  thus  causing  a  loss  in  net  of  $133,385, 
following  the  loss  of  $3,595,857  in  the  year  ending 
June  30  1908. 

In  referring  to  the  augmentation  in 'expenses,  Presi- 
dent George  J.  Gould  points  out.  that,  owing  to  the 
heavily  decreased  revenues  of  the  previous  year, 
brought  on  by  the  severe  business  depression  which 
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then  prevailed,  a  very  rigorous  retrenchment  in 
expenses  had  to  be  effected  in  all  departments  for  that 
year.  This  necessitated  a  more  liberal  outlay  for 
maintenance  of  way  and  for  maintenance  of  equip- 
ment in  1908-09.  Examination  of  the  details  of  the 
operating  expenses,  fully  bears  out  this  statement. 
The  bulk  of  the  whole  increase  in  expenses  is  found  in 
the  maintenance  outlays.  In  a  word,  $1,562,962  more 
was    spent    upon     maintenance    of    equipment    and 

19.845  more  on  maintenance  of  way  and  structures. 
The  increased  outlay  in  these  instances  was  entirely 
for  repairs.  For  repairs  of  locomotives  $3,092,974 
was  spent,  against  only  $2,057,056;  for  repairs  of 
passenger-train  cars  $641,434,  against  $356,365,  and 
for  repairs  of  freight-train  cars  $2,489,778,  against 
$2,039,251.  Altogether,  notwithstanding  a  consider- 
able saving  in  the  charge  for  hire  of  equipment,  the 
aggregate  outlay  for  maintenance  of  equipment  was 
raised  from  $5,550,129  to  $7,042,448.  In  the  main- 
tenance of  way  expenditures  there  was  a  genuine 
saving  in  many  directions,  but  all  the  decreases  of  that 
nature  were  more  than  overbalanced  by  the  fact  that 
the  company  spent  $2,015,827  for  ties  as  against  only 
$989,540  in  the  previous  year. 

It  would  appear  also  that  either  operating  conditions 
or  changes  in  the  character  and  composition  of  the 
traffic,  or  possibly  both  combined,  served  to  prevent 
full  operating  efficiency.  Transportation  expenses  in- 
creased only  $189,260,  or  a  little  over  1%, which  does 
not  look  bad  considering  that  the  revenue  tonnage 
movement  one  mile  increased  2.9%,  while  the  falling 
off  in  the  passenger  movement  one  mile  was  no  more 
than  1.4%.  On  the  other  hand,  in  the  previous 
fiscal  year  there  had  been  a  considerable  addition  to 
the  transportation  expenses,  in  the  face  of  a  great 
shrinkage  in  traffic.  Under  the  circumstances,  a 
reduction  in  these  transportation  expenses  in  1908-09 
would  have  been  natural.  What  stood  in  the  way 
of  such  a  reduction  becomes  apparent  when  it  is 
noted  that  the  average  number  of  tons  hauled  per 
train  decreased  in  1909  10.52  tons,  or  3.7%,  following 
a  decrease  of  24.50  tons,  or  7.9%,  the  previous  year. 
This  means  that  in  the  two  years  the  average  train-load 
has  diminished  over  35  tons.  In  short,  the  train-load 
of  revenue  freight  in  1909  was  only  275  tons,  against 
285  tons  in  1908  and  310  tons  in  1907.  It  happens 
that  the  proportions  of  all  the  leading  classes  of  freight 
has  somewhat  diminished  and  that  the  so-called 
"miscellaneous"  tonnage  ran  up  from  2,717,322  tons 
to  3,412,617  tons,  while  the  ratio  of  the  same  to  the 
whole  was  raised  from  16.1%  to  19.3%.  It  may  be 
that  this  change  in  the  composition  of  the  traffic 
rendered  impossible  maintaining  the  previous  lading 
of  the  trains. 

The  course  of  traffic,  too,  was  no1  uniform  during 
the  twelve  months.  The  report  points  out  that  the 
depression  in  general  business  which  commenced  in 
October  1907  continued  very  markedly  up  to  Novem- 
ber 1908,  when  a  gradual  recoverybegan  to  be  shown. 
During  the  last  eight  months  of  the  fiscal  year  traffic, 
though  retarded  by  uncertainty  as  to  tariff  legislation, 
yet  showed  a  substantial  gain  each  month,  and  in  that 
period  the  freight  earnings  increased  no  less  than 
$3,265,934.  In  the  first  four  months  there  had  been 
a  heavy  loss,  and  hence  for  the  year,  as  a  whole,  the 
gain  in  freight  revenues  was  only  $1,856,905,  as 
against    $3,265,934   for  the  last  eight   months.     The 


figures  cited  at  the  beginning  of  this  article  for  the 
four  months  of  "the  current  or  new  fiscal  year  are 
evidence  that  the  managers  have  the  expenses  pretty 
well  in  hand  now.  It  seems  likely,  too,  that  the  con- 
solidation which  has  been  effected  between  the  Missouri 
Pacific  proper  and  the  various  constituent  properties 
(all  except  the  St.  Louis  Iron  Mountain  &  Southern) 
will  tend  to  promote  economy  and  efficiency  in  opera- 
tion. At  least  that  is  one  of  the  reasons  assigned  for 
making  the  consolidation. 

With  net  earnings  for  the  twelve  months  diminished, 
fixed  charges  were  somewhat  larger,  and  consequently 
the  surplus  above  charges  for  the  latest  year  was  only 
$1,064,509,  as  against  $2,985,716  in  the  preceding 
year.  But  diminished  earnings  were  not  alone  in 
contributing  to  this  reduction  in  surplus.  There  was 
a  great  shrinkage  in  the  item  of  "other  income,"  which 
for  1909  is  given  as  only  $1,694,043,  as  against  $2,875,- 
297  for  1908,  the  loss  thus  having  been  $1,181,254. 
The  principal  reason  for  this  falling  off  in  "other  in- 
come" was  the  fact  that  no  interest  was  received  on 
the  second  mortgage  Texas  &  Pacific  incomes,  as 
against  $828,380  received  from  that  source  in  the 
previous  year.  But  the  Texas  &  Pacific  is  also 
showing  greatly  improved  results,  its  net  earnings  for 
the  ten  months  of  the  current  calendar  year  to  Oct.  31 
having  increased  $480,432  over  the  ten  months  of 
1908.  The  report  makes  no  mention  of  the  Texas  & 
Pacific,  but,  speaking  of  the  Missouri  Pacific's  own 
prospects,  President  Gould  says  that,  considering  the 
good  average  crops  which  have  been  harvested,  the 
high  prices  which  prevail  for  farm  products  and  the 
steadily  growing  activity  in  industrial  and  mercantile 
pursuits,  the  outlook  for  a  good  general  business 
during  the  current  year  is  very  encouraging. 

Vice-President  Clarke  reinforces  these  remarks  of 
Mr.  Gould.  He  points  out  that  the  opportunities 
awaiting  prospective  settlers  in  the  unoccupied  lands 
adjacent  to  the  company's  lines  are  being  given  wide 
circulation  by  the  company's  immigrant  solicitors  and 
that  this  is  attended  with  gratifying  returns.  Further- 
more, he  argues  that  with  good  average  crops  and 
high  prices  the  agricultural  communities  will  be  a 
strong  adjunct  in  uplifting  the  business  conditions  of 
the  manufacturing  districts,  all  of  which  presages 
favorable  results  for  the  ensuing  year. 

The  balance  sheet  of  the  Missouri  Pacific  Ry.  shows 
that  it  had  $14,417,602  of  loans  payable  outstanding 
on  June  30  1909.  But  here  also  the  situation  has 
changed.  As  stated  in  our  issue  of  Nov.  20, the  com- 
pany has  arranged  to  make  a  mortgage  to  secure 
$175,000,000  of  first  and  refunding  mortgage  bonds, 
of  which  $29,806,000  Series  "A"  have  been  under- 
written by  Kuhn,  Loeb  &  Co.  and  are  offered  to 
shareholders  at  95.  This  arrangement,  when  com- 
pleted, should  again  place  the  company's  finances  in 
easy  condition. 


CRITICISM  OF  NEW  YORK  COTTON  EXCHANGE. 

The  following  letter  comes  to  us  from  a  prominent 
member  of  the  New  York  Cotton  Exchange  and  deals 
with  the  criticism  of  the  Exchange  contained  in  the 
report  of  the  Commissioner  of  Corporations.  We 
withhold  the  name  of  our  correspondent  because,  as 
will  be  seen  by  the  closing  paragraph  of  his  letter,  he 
did  not  write  for  publication.  We  may  say,  however, 
that  he  is  exceedingly  well  versed  in  the  subject,  and.  it 
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seems  to  us,  the  facts  he  gives  deserve  to  be  spread 
on  record  by  printing  the  letter. 

New  York  December  8  1908. 
Messrs.  Wm.  B.  Dana  &  Co., 

Publishers  "Financial  Chronicle," 
New  York. 

Dear  Sirs. — Doubtless  your  attention  has  been  drawn  to 
the  report  of  Herbert  Knox  Smith,  Commissioner  of  Corpora- 
tions, on  the  investigation  of  the  New  York  Cotton  Exchange. 

After  several  years  of  attack  on  the  part  of  Members  of 
Congress  and  eighteen  months'  investigation,  the  only  ""point 
the  Commissioner  finds  upon  which  to  judge  the  Exchange 
at  fault  is  the  question  as  to  whether  it  is  best  to  have  fre- 
quent revisions  between  the  grades,  termed  by  him  "Com- 
mercial Differences,"  or  to  have  these  differences  determined 
twice  a  year,  as  at  present. 

Upon  this  point  he  decides  against  the  Exchange  aftera 
study  of  the  cotton  business  for  less  than  two  years  and 
blames  the  Exchange  for  not  adopting  his  views  and  returning 
to  a  system  which  the  Exchange  found  to  work  against 
the  interests  of  its  members  and  their  customers  after  a 
trial  of  eighteen  years.  The  system  was  abandoned,  as  you 
will  remember,  after  many  efforts  to  improve  it,  and  the 
present  method,  while  not  perfect,  as  all  admit,  has 
worked  well  excepting  in  two  seasons  during  thejpast  twenty 
years . 

The  so-called  commercial  difference  system  is  a  method 
adopted  in  a  buyers'  market,  like  Liverpool  or  New  Orleans, 
to  obtain  the  sellers'  cotton  when  pressed  for  sale,  by  the 
arrival  of  a  large  quantity  of  the  especial  grade  on  that 
day,  regardless  of  the  actual  value  of  the  grade  to  the 
spinner.  This  system  has  worked  almost  invariably  to  the 
detriment  of  the  seller,  and  therefore  is  maintained  in  a 
buyers'  market,  like  Liverpool  or  on  the  Continent,  to  the  loss 
of  the  shipper  from  the  United  States.  It  is  usual  to  find 
the  premium  on  the  better  grades  abroad,  for  example,  lower 
in  the  fall,  when  the  receipts  are  heavy,  and  higher  in  the 
spring,  after  they  have  secured  possession  of  them. 

This  custom  of  fixing  the  value  is  as  old  as  the  system 
of  trading,  and  almost  barbaric  in  its  treatment  of  the  seller. 
But  with  the  increase  of  wealth  among  the  sellers  the 
tendency  toward  a  fixed  difference  representing  more  nearly 
the  permanent  value  of  the  grade  increases  each  year.  For 
example,  the  spinners  now  buy  hundreds  of  thousands  of 
bales  in  the  call  system — that  is,  buying  their  grade  and 
quality  at  a  fixed  difference  computed  with  either  the  future 
price  of  New  York  or  Liverpool — where  they  did  hundreds 
of  bales  ten  years  ago. 

In  a  like  manner,  the  planter  sells  here  crop  at  a  fixed 
difference  "on",  for  the  better  grades,  or  for  a  fixed  difference 
"off",  for  the  lower  grades,  or  at  a  round  price  embracing  these 
differences.  Thus  the  Commissioner  favors  returning  to  a 
system  abandoned  after  many  years  of  trial  by  men  who  have 
devoted  their  lives  to  the  business  and  who  believe  this 
method  is  being  gradually  superseded  by  more  modern 
methods  which  do  not  work  for  a  loss  to  the  United  States. 

We  do  not  believe  the  present  system  perfect — no  system 
can  be  perfect — but  it  is  a  vast  improvement  over  the 
method  he  recommends. 

To  arrive  at  a  spinner  value  of  the  different  grades,  experi- 
ments have  been  made  at  the  mills  in  Germany,  Great 
Britain  and  in  the  United  States.  The  Department  was 
requested  to  send  a  representative  to  be  present  at  these 
experiments  in  the  United  States,  and  the  Exchange  offered 
to  pay  their  expenses,  but  the  Department  declined  to  do  so. 

No  hasty  judgment  can  be  formed  on  a  question  which  has 
agitated  the  trade  for  forty  years  and  one  which  is  admitted 
as  in  doubt  by  every  one  who  has  considered  the  question  in 
all  of  its  ramifications. 

The  New  Orleans  Exchange  is  commended  for  adopting 
methods  of  paid  classers,  and  quarter  grades,  which,  as  you 
well  know,  we  adopted  many  years  ago  and  for  which  lie 
gives  us  no  credit. 

Finally,  all  the  forward  steps  in  the  cotton  trade  from  the 
period  of  its  formation  in  1870  have  been  taken  by  the 
New  York  Cotton  Exchange,  and  the  other  exchanges  of 
Europe  and  America  have,  after  many  years  of  criticism 
of  our  position,  usually  followed  in  our  footsteps.  The 
proof  of  our  position   on   these   questions  is  found   in   the 


wonderful  growth  of  the  relative  importance  of  the  New  York 
Exchange. 

I  do  not  write  this  letter  for  publication  but  for  your  infor- 
mation, as  you  have  always  been  prominently  identified  with 
the   cotton  trade  of  New  York. 

I  am,  yours  very  truly, 


In  connection  with  the  same  matter,  the  following 
extract  from  the  circular  of  Henry  Hentz  &  Co.  for 
Dec.  7,  reinforcing  the  statements  contained  in  the 
foregoing,  is  interesting: 

The  New  York  Cotton  Exchange  has  not  yet  received  an 
official  copy  of  the  latest  pronunciamento  by  Commissioner 
of  Corporations  Herbert  Knox  Smith,  which  was  aimed 
against  the  fixed  differences  in  our  cotton  contract,  i.  e., 
changes  made  twice  a  year.  The  older  members  of  the 
Exchange  are  aware  that  the  fixed  difference  system  was 
forced  by  the  "rigging"  of  quotations  when  the  commercial 
differences  prevailed.  At  the  end  of  every  month  there 
was  more  or  less  friction  on  this  point.  Large  interests 
managed  to  have  the  quotations  fixed  by  the  Committee  to 
suit  them  in  delivering  and  in  receiving  cotton  on  contract, 
and  the  certificate  system  with  its  fixed  differences  (twice  a 
year)  was  hailed  with  pleasure  by  all  except  the  interests 
indicated  above.  The  fixed-difference  system  has  worked 
well,  except  during  two  or  three  seasons  when  the  quality 
of  the  crop  was  low  grade.  The  interests  of  those  who  take 
delivery  of  cotton  or  deliver  it  here  are  protected  by  it. 
The  Exchange  prints  in  its  daily  circular  the  grade  of  the 
certificated  stock.  Everybody  is  put  on  notice  as  to  the 
grade  of  cotton  he  may  expect  to  receive.  There  are  no 
complaints  now.  If  any  change  were  to  be  made,  we  think 
we  would  favor  "permanent  fixed"  differences,  such  as  exist 
on  the  Coffee  Exchange. 

The  Coffee  Exchange  for  a  number  of  years  past  has  had 
fixed  differences  between  grades  at  50  points  between  each 
number,  and  the  contract  is  based  upon  No.  7.  The  quota- 
tion for  No.  7  in  the  market  to-day  is  83^c,  and  the  price 
of  the  current  month  is  6.40  bid.  All  in  the  coffee  trade 
(buyers  and  sellers)  are  aware  of  the  grade  of  coffee  which 
would  be  tendered  on  contract;  hence  there  is  no  complaint 
of  the  disparity  between  the  quotation  for  No.  7  coffee  and 
that  for  the  current  month.  The  importers  like  that  system 
because  they  have  no  fear,  in  importing,  of  having  the 
differences  narrowed  or  widened  while  their  shipments  are 
afloat. 

We  have  heard  it  said  that  there  are  people  in  Liverpool 
who  advocate  fixed  differences  in  that  market,  as  arbitrating 
on  the  commercial  differences  gives  great  dissatisfaction  as 
a  rule. 

Our  senior  has  been  engaged  in  the  cotton  trade  since 
1856.  He  was  one  of  the  charter  members  of  our  Exchange 
in  1870.  He  cannot  help  feeling  that  he  knows  what  is 
good  for  the  entire  trade.  Neither  he  nor  his  firm  are  inter- 
ested in  "bulling"  or  "bearing"  the  article. 


RAILROAD  GROSS  EARNINGS 
FOR  NOVEMBER. 

Returns  of  railroad  gross  earnings  continue  to  show 
noteworthy  improvement  over  the  corresponding- 
period  last  year.  As  we  have  so  many  times  pointed 
out,  too,  the  gains  now  possess  added  signifi- 
cance by  reason  of  the  fact  that  comparison  is  no 
longer  with  heavily  diminished  totals  in  1908,  as  was 
the  case  during  the  earlier  months.  We  have  reached 
the  period  where  results  last  year  already  gave  evi- 
dence of  the  great  change  for  the  better  which  was  to 
come  in  1909.  To  state  the  situation  in  a  nutshell, 
increases  now  represent  more  than  a  mere  recovery 
of  what  was  lost  in  1908.  To  a  very  large  extent 
(always  speaking  of  the  roads  collectively)  they  indi- 
cate genuine  progress  and  expansion— to  a  degree  and 
to  an  extent  which  raises  the  totals  to  figures  far  above 
the  largest  amounts  reached  in  the  best  of  previous 
years. 
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Our  compilations  to-day  cover  the  month  of  Novem- 
ber, and  as  only  a  few  days  have  elapsed  since  the  close 
of  the  month,  thej-  comprise  only  the  roads  which 
make  it  a  practice  to  furnish  preliminary  estimates 
of  their  gross  revenues.  Altogether,  the  length  of 
road  included  is  somewhat  over  one-third  the  railroad 
mileage  of  the  country.  The  roads  and  systems  re- 
porting, too,  are  fairly  representative  of  general  con- 
ditions. The  exact  total  of  the  mileage  is  81,218 
miles,  as  against  79,588  miles  in  November  last  year; 
45  companies  contribute  returns  and  the  total  amount 
of  gain  for  these  roads  reaches  $7,515,357.  or  12.91%. 
Of  course  the  revival  of  the  country's  manufacturing 
industries  is  the  principal  factor  in  the  improvement 
here  disclosed.  There  has  also,  however,  been  an  ad- 
vantage from  the  fact  that  November  this  year  had 
only  four  Sundays,  whereas  the  month  last  year  had 
five  Sundays.  It  results  from  this  that  the  roads 
had  the  benefit  of  an  extra  working  day  in  1909.  On 
the  other  hand,  in  the  Southern  States  a  notable 
shrinkage  in  the  cotton  traffic  occurred,  the  movement 
of  this  staple  to  market  having  been  on  a  greatly  re- 
duced scale.  The  grain  traffic  in  the  West  showed 
considerable  irregularity  as  between  the  different 
receiving  markets,  but  on  the  whole  the  Western  grain 
movement  (meaning  by  this  the  movement  to  the 
primary  markets)  was  larger  than  last  year. 

We  have  already  intimated  that  the  present  year's 
gain  in  earnings,  speaking  of  the  roads  as  a  whole, 
runs  far  in  excess  of  the  loss  recorded  in  November  of 
last  year.  As  a  matter  of  fact,  while  the  present  gain 
is  $7,515,357,  or  12.91%,  our  early  compilation  for 
November  last  year  (comprising  substantially  the 
same  roads)  showed  a  loss  of  no  more  than  $1,804,233, 
or  not  quite  3%.  Prior  to  1908  the  record  had  been 
one  of  continuous  gains,  year  by  year,  ever  since  1896, 
as  ma}'  be  seen  from  the  following  summary  showing 
the  aggregates  back  to  that  time  according  to  our 
early  tabulations  for  each  of  the  years. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

Year 

Yr.  pre- 

In- 

Year 

Year 

or 
Decrease    ( — ) . 

Given. 

ceding. 

cr'se. 

Given. 

Preceding. 

Year. 

Roads 

Miles. 

Miles. 

% 

S 

$ 

S 

% 

1896 

122 

89,936 

VI.-']  1 

0.81 

39,415,623 

44,188,179 

—4,772,556 

10.79 

1897 

126 

96,391 

95.103 

1.35 

50,213,481 

41,517,497 

+  8,695,984 

20.94 

1898 

114 

89.367 

SS.235 

1.28 

47,777,989 

45,833,778 

+  1,944,211 

4.24 

1899 

117 

'.IS.'JM 

96, 1IH7 

1.77 

59,800,183 

54,149,899 

+  5,650,284 

10.43 

1900 

105 

97.494 

94.059 

3.65 

59,169.448 

57,853.427 

+  1,316,021 

2  2S 

1901 

100 

103.453 

101,924 

1.50 

68,966.766 

61,260,137 

+  7.7011,(12!) 

12.58 

1902 

74 

90,106 

ss.251 

2.10 

(12.023,087 

57,983,250 

+  4,039,837 

6.96 

1903 

70 

86,742 

84,573 

2  56 

60,220,508 

57,887.073 

+  2,333,435 

4.03 

1904 

68 

sl.nnj 

82.427 

1.91 

63,536.601 

57,818,885 

+  5,717,716 

9.88 

1905 

oo 

83,677 

81,709 

2.41 

71.044,232 

65,109,098 

+  5,935,134 

9.11 

1906 

69 

97.240 

94,861 

2.51 

87,119,750 

83,250,084 

+  3,869,666 

1  (15 

1907 

56 

74,439 

73,168 

1.74 

54,770,493 

53,425,317 

+  1,345,176 

2.52 

1908 

51 

79,108 

77,518 

2.05 

59,940,539 

61,744,772 

— 1,804.233 

2.92 

1909 

45 

81,218 

79,588 

2.05 

65,522.732 

58,007,375 

+  7.515,357 

12.91 

Jan.  1 

to  No 

v.  30. 

1896 

116 

88,629 

87,907 

0.82 

411,621,390 

404,636,777 

+  6,987,613 

1.72 

1897 

119 

95,150 

93.873 

1.36 

460,682,396 

433,915.117 

+  26,767,279 

6,09 

1898 

114 

89,367 

88,235 

1.28 

461,937.617 

424,007,1X3 

+  37,930,434 

8.94 

1899 

110 

96,867 

95,172 

1.77 

559,918,434 

511,496,013 

+  48,422,421 

9.46 

1900 

103 

96,630 

93.195 

3.68 

595,487,645 

542,700,820 

+  52,786,825 

9.72 

19(11 

93 

102,192 

100,995 

1.48 

677.212,805 

609,239,714 

+  67,973,091 

11.15 

1902 

74 

90,106 

8S.251 

2.10 

623,776,463 

576,882,954 

+  46,893.509 

8.12 

1903 

70 

86.742 

84,573 

2.56  639,338.998 

576,573,058 

+62,765,940 

10.88 

1904 

67 

83,968 

82.393 

1.91 

613,553,405 

606,552,863 

+  7,000,542 

1.15 

1905 

55 

s::,i>77 

81,709 

2.41 

673,611,217 

626,496,472 

+  47,114,745 

7.52 

1906 

69 

97,240 

94,861 

2.51 

900,355,234 

794.728,647 

+  105626  587 

13.29 

1907 

55 

74.037 

72,766 

1.74 

590,965,575 

540,238,902 

+  50,726,673 

9.39 

1908 

50 

78.706 

77,11(1 

2.06 

575,231.637 

6(12,099.137 

—86,867,500 

13   12 

1909 

44 

H,i  OS 

79,378 

2.061618,292.490 

551,266,144 

+  67,026,346 

12.16 

Nolt. — Neither  the  earnings  of  the  Mexican  roads  nor  thejmlning  operations  of  the 
anthracite  coal  roads  are  Included  In  this  table. 

In  the  case  of  the  separate  roads,  we  have  a  long 
list  of  noteworthy  gains  and  they  are  supplied  by  roads 
from  all  parts  of  the  country.  There  are  only  two 
losses  for  amounts  in  excess  of  $30,000,  namely  the 
$48,154  decrease  reported  by  the  Yazoo  &  Mississippi 
Valley,  and  the  $32,568  decrease  reported  by  the  Texas 
Central,  and  in  both  cases  the  falling  off  in  the  cotton 
movement   presumably  explains  the  lower  earnings. 


We  may  say,  furthermore,  that  there  are  only  4 
roads  altogether — large  and  small — including  the 
roads  mentioned,  out  of  the  whole  45  furnishing 
returns,  that  have  fallen  behind.  The  Canadian 
Pacific  has  $1,762,000  increase,  and  this  road  also 
had  an  increase  last  year;  but  that  company  may 
be  said  to  belong  in  a  class  all  by  itself.  The  Mis- 
souri Pacific  in  the  Southwest  has  $602,000  in- 
crease, following  $187,499  increase  last  year.  The 
Louisville  &  Nashville  has  $577,113  increase,  as 
against  $49,229  decrease,  and  the  Southern  Ry. 
$517,352  increase,  following  $157,044  decrease;  and 
the  comparison  in  the  case  of  these  two"  roads  is  the 
more  noteworthy  inasmuch  as  both  must  have  sus- 
tained a  considerable  diminution  of  their  cotton  traffic. 
It  is  obvious,  however,  that  the  activity  of  the  South- 
ern iron  trade  was  much  the  more  important  influence. 
The  Great  Northern  has  only  $288,625  gain,  as  against 
a  loss  last  year  of  no  less  than  $419,992;  but  this  com- 
pany has  a  new  competitor  to  contend  with  on  its 
traffic  to  the  Pacific  Northwest  in  the  opening  of  the 
Puget  Sound  line  of  the  Milwaukee  &  St.  Paul.  The 
Wabash  has  .$359,058  increase,  as  against  only  $46,354 
decrease,  and  the  Illinois  Central  $347,325  increase, 
against  $238,864  decrease.  In  the  following  we  show 
all  changes  for  the  separate  roads  for  amounts  in  ex- 
cess of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  NOVEMBER. 


Canadian   Pacific 

Missouri  Pacific 

Louisville  &  Nashville. . 

Southern  Railway 

Chesapeake  &  Ohio 

Minneap  St  Paul  &  S  S  M. 

Canadian  Northern 

Wabash 

Illinois  Central 

Grand  Trunk_(4) 

Great   Northern 

Denver  &  Rio  Grande 

Buffalo  Roch  &  Pittsb... 
Cine  New  Orl  &  Texas  Pac 

Minneap  &    St  Louis 

Missouri  Kansas  &  Texas . 

Central  of  Georgia 

Colorado   &  Southern 

Alabama  Great  Southern, 


Increases. 

$1,762,000 

602,000 

577,113 

517,352 

458,703 

391,238 

360,600 

359,058 

347,325 

294,303 

288,625 

255,300 

210,045 

169,806 

122,353 

115,378 

95,500 

91,659 

69,154 


Increases 

Chicago  Ind  &  Louisville.  66,830 

Iowa    Central 53,132 

Georgia  Southern  &  Fla._  48,762 

Atlanta  Birm.  &  Atl 46,480 

Chicago   &  Alton 2/45,877 

Kans  City  Mex  &  Orient.  45,513 

St  Louis  Southwest 44,225 

Texas  &  Pacific 40,772 

Duluth  So  Sh  &  Atl 30,725 


Representing  31   roads  in 

our  compilation $7,509,828 


Yazoo  &  Miss  Valley 

Texas  Central 


Decreases. 

$48,154 

32,568 


Representing    2    roads    in 
our  compilation 


$80,722 


V  These   figures  are  for  three  weeks  only. 

Note. — Figures  in  parenthesis  after  name  of  road  indicate  number  of  lines 
or  companies  for  which  separate  returns  are  given  In  our  compilation. 

It  was  stated  above  that  there  had  been  a  great 
contraction  in  the  cotton  traffic  over  Southern  roads. 
The  extent  of  this  contraction  appears  from  the  fact 
that  the  shipments  overland  in  November  1909  were 
only  246,126  bales,  as  against  325.714  bales  in  1908- 
while  the  receipts  at  the  Southern  outports  aggregated 
no  more  than  1,292,983  bales,  against  1,829,707 
bales.  At  some  of  the  points  the  receipts  were  almost 
cut  in  two,  New  Orleans  being  a  conspicuous  instance, 
with  a  total  for  the  month  in  1909  of  only  226,750 
bales,  against  423,866  bales  in  November  last  year. 
At  Galveston  the  receipts  were  496,980  bales,  against 
728,073  bales.  Even  the  Atlantic  ports,  which  in  the 
months  preceding  made  very  good  comparisons,  this 
time  show  considerable  decreases.  The  port  receipts 
in  detail  are  shown  in  the  table  we  now  present. 


RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  1  \  NOVEMBER  AND  FROM 
JANUARY  1  TO  NOVEMBER  30   1909,    1908  AND   1907. 

November. 

Since  January  1. 

Ports. 

1909. 

mi  i.v 

1907. 

1909. 

1908. 

1907. 

Galveston bales. 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c. .     

Savannah    .. 

Brunswick 

Charleston 

496,980 
28,866 

226,750 
44,773 
57,553 

208,368 
43,390 
32,670 
253 
50,820 
98,076 
4.484 

738,073 
26.523 

423,866 
75,629 
31,049 

247 ,343 

44.422 

35.417 

485 

76,143 

130,141 
616 

402,784 

32,494 

369,857 

74,078 
48,106 
304,711 
29,528 
48.033 

85,166 

1 10,038 

2,669 

2.714,374 

301.964 

1,467,857 

284.983 

196.0S3 

1.425.155 

277,942 

224,884 

1,963 

352,269 

510, 1ST 

21,891 

M.O.'.s. 297 
128,042 

1.748,358 
502.1111 
148,290 

1,264,673 
181,159 
162.477 
1,311 
379,268 
468.445 
6,944 

2.519.62S 
145.213 

1,590.034 
233. 365 
142.336 

1.285.852 

153.416 

171.373 

477 

Wilmington 

358,372 
469,296 

Newport  News,  &c 

16  621 

Total 

Hfi 

1.2112,1183 

1.829,707 

1,507,464 

7  7711.352 

7,849,458 

7.105.9S3 

Dec.  11  190<>  ] 
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As  regards  the  Western  grain  movement,  there  was 
.in  increase  which  extended  to  all  the  cereals,  though 
not  to  all  the  primary  markets.  Taking  wheat,  corn, 
oats,  barley  and  rye  together,  the  grain  deliveries 
for  the  four  weeks  ending  Nov.  27  this  year  were 
61 . 1:28,334  bushels,  comparing  with  55,751,180  bushels 
in  the  corresponding  four  weeks  of  1908.  The  fol- 
lowing shows  the  details  of  the  Western  grain  de- 
liveries in  our  usual  form: 

WESTERN  FLOUR  AND  GRAIN   RECEIPTS. 


Four  weeks 
Ending 
Nov.  27 

Chicago — 

1909 

L908 

Milwaukee— 

1909 

1908:..- 

St.  Louis — 

1909 

1908 

Toledo— 

1909 

1908 

Detroit — 

1909 

1908 

I  'leveland — 

1909 

1908 

Peoria — 

1909 

1908 

Duiuth — 

1909 

1908 

Minneapolis    - 

1909 

1908... 

Kansas  ( 'iiu 

1909 

1908 


Flour. 
(bbls.) 

793,667 

765,912 

444,250 
215,100 

262,475 

222,550 


27,195 
21,600 

6,769 
7,835 

262,020 
103,560 

52.240 
733.750 


Wheat, 
(.bush.) 

2,055,200 
1,507,300 

1.000,500 
1,354,000 

1,666,330 
1,068,224 

368,000 
3  13,500 

175,599 
168.308 

25,024 
74,230 

85,805 
255,933 

8,823,909 

10.750.714 

10,521,690 

8,332,060 

2.992,540 
3,143,750 


Corn. 
(hush.) 

5,184,550 

4,914,513 

154,000 
331,000 

1,189,120 
667,505 

380,900 
730,800 

102,028 
344,125 

508,705 
502,860 

1,155.469 
898,990 


304,590 

406,390 

776,600 

598,900 


Oats, 
(bush.) 

7,039,550 
5,528,120 

1,102,500 
1,057.200 

1,212,800 
1,080,400 

142,800 
87,000 

146.558 
280,609 

381,256 
667,990 

464.346 
579,100 

683,673 
632,436 

1,673,600 
1,280,260 

512,300 
452,700 


Barley. 

(bush.) 

3,094,027 
1,859,887 

1,779,400 
1,566.600 

287,300 
242,300 


Uyt 

(bush.) 

164,000 
167,000 

107,000 
124,700 

29,090 
6,054 

7,700 

8,000 


77,408 
37,160 

304,452 
250,700 

1,919.349 
1,263,273 

2,395,790 
1,877,170 


13,700 
16,000 

115,586 
80,658 

303,590 
206,730 


1909. 
1908. 
Jan.  I  to 
Nov.  27. 

'.   <  Hi/0 — 

1909 

1908 

Milwaukee — 

1909 

1908 

SI.  Louis — 

1909 

1908 

Toledo— 

1909 

1908 

Detroit — 

1909 

1908 

( '/i  i  eland — 

1909 

1908 

Peoria — 

1909 

I90S 

Duiuth— 

1909 

190S 

Minneapolis- 

1909 

1908 

Kansas  ( 'ily- 

1909 

1908 


1,848.616 
2,070,307 

Flour. 

(bbls.)    ■ 

7,822,352 
8,566,525 

3,113,608 
2,414,125 

2.149,390 
2,418,405 


27,714,597       9,755,962     13,359,383     9,857,726      740,666 
27.004,049       9.395.084     11,645,815     7,097,090      602,143 


Wheat, 
(bush.) 

24,949,992 
19,070,014 


Corn, 
(bush.) 

79,623,971 

77.512,658 


Oals. 
(bush.) 


Barley.       Rye. 
(bush.)       (bush.) 


81.457,176  23,815.276  1.263,850 
84,147,411  20,860.879  1,358,097 


7,248.305  5.709,700  8.319.000  12,475,200  967,900 

10,140,000  2.606,000  11,930.000  14,503,633  1  186,400 

19,600,407  18,576,465  16.823,065  2,532,400  220,913 

17,286.008  19,383.597  23,097,405  2.321,589  299,837 


162,899 
211,400 

60,771 
61,685 

2,073,398 
952,016 

3,049,560 
3,903,611 


3,975,400 
4,114,190 

1,829,306 
2,198,150 

471,507 
1,648,294 

1 .252,585 
1,553,682 

48,435,230 

5o,:;i;i.S2s 

72,510;980 

S3, 1  78,263 

31. 191',.  [90 
35,206,157 


3.052,100 
4,972,100 

2.030,584 
2,842,431 

4,338,490 
5,060,233 

13,206.055 
14,371.406 

1,275.808 
I  ,043 

4,668,985 
3,661,150 

9,779.880 
6.966.100 


3,122,000 
3,601,500 

2,097,089 
2,792,963 

6,955.441 
5,262,505 


5,655 


363,295 
182,036 


187,600 
265,700 

1,000 


25,157 


7.635,657  2,388,840   286,100 
9,337,900  1,727,800   317,000 


4.471,869  9.200,353 
5,413,725  7,556,236 


542,948 

814,686 


13.111.SS9  18.497.544  2,376,695 

14,857,590  16,307,341  1,721.902 

5.774,300  

4,755,700  


Tojal  of  all— 

1909 18.731.978  211.759.8S2    142,262,038   149.768,086  69,278,563  5,872,163 

1908 18,527,767  224. 750. 5] 0   137,375,718   165,196.699  63,559,514  6,056,633 

To  complete  our  analysis,  we  annex  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups.  It  should  be  noted  that  in  the 
case  of  every  one  of  these  groups  the  1909  total  runs 
ahead  not  only  of  1908  but  of  1907  and  previous  years. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


A  o  i  mber. 


Colo  &  Southern* 
Denver  &  Rio  Gr 
Int  &  Gt  North'n 
Mo  Kans  &  Texas 


1909. 


KKIS 


s  S 

'  rl,528,926r1  .137.207 
rr2, 059,500,7]  ,804,200 
r846,0(lo  r833,000 
i  72,433, 439r2 ,3 18,061 
Missouri  Pacific.'  4.009,000  4.007.000 
St  Louis  So  West  r\  ,060.222  r\  .021 ,997 
Texas  &  Pacific.,  rl ,558,566;)  1  .517,79-1 


Total 


1907. 


$ 

.-1.422,672 

i  I  ,858,378 

?-606,217 

rl  .018, 059 

3,819,501 

r875.623 

rl  ,386,379 


1906 


1,158,503 

?1  .SOS, 409 

926,994 

2,467,084 

4,099,663 

(■945,388 

1.013.503 


14.101,653,12,939.31911  1 .980,829  13.07s), 004  11.572.177  11.220.151 


1905. 


1904. 


$ 
1  oo.i  r,:sl 
1,757,425 

705,542 
2.099,9481 
3,805,409; 

820,439 

1.319.973 


•S 

837,313 
1,580,405 

657.894 
2.065,317 
3,823,074 

s  10.772 
1.409,370 


EARNINGS  OF  SOUTHERN  GROUP. 


*  For  1909.  1908,  1907.  1900  and  1905  includes  all  affiliated  linos  except  Trinity 
ft  Brazos  Valley  RR.  lor  1901  we  have  combined  Colorado  &  Southern  and  Fort 
Worth  &  Denver  City. 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce  Commission. 

EARNINGS  OF  NORTHWESTERN    AND  NORTH    PACIFIC  GROUP. 


November. 


Canadian  Pacific 
Dul  So  sh  &  All 
Great  Northern. 

Iowa  Central 

Minn  &  St  LoulS.I 
M  St  P  &  S.S  M  a 

Total 


1909. 


KKIS 


1907. 


1900 


$  S  '  8 

8,918.000    7,156,000    0,953.967 
r263,784     (-233,059     r258,786 


1905. 


1904. 


5, 902, 1S7  65.673.502 
r2S0,sis  r233,886 
7485,884      r363,531 

2,121,626    1,730,388 


66,093,554 
r253,047 

r351. 20S 
1,709,286 


0.234.583 

249.728 

5,142,301 

270.579 
315,651 

1.709,007 


5.741,543  4,751,970 
249,242   210.9  11 


18.038,299  15.390,226  15,619,848  13,927,909  13,595.962  11,646,168 


5    'In., i  .  I 

270.;,. mi 

,ii  ,949 

1.752.02:, 


4.669,823 
226.037 
261,047 

1,526.347 


a  Includes  the  Chicago  Division  in  1909  and  190S;  for  previous  years  we  have  com" 
blned  Minn.  St.  P.  &  s.  s.  M.  and  Wisconsin  Central. 

6  Actual  figures  of  earnings  are  now  used  for  comparison 

r  Figures  are  on  new  basis  Of  accounting  prescribed  by  the  Inter  Stale  Com- 
merce Commission. 


November. 


Alabama  Gt  Sou 

Ala  N  O  &  T  P- 

N  O  &  N  E. 

Ala  &  Vicks  . 

Vlcks  Sh  &  Pac 
All  Birm  &  Atl.- 
Cent  of  Georgia. . 

Ches  &  Ohio 

Cine  N  O  &  T  P. 
Louisv  &  Nashv. 
Mobile  &  Ohio... 

Southern  Ry 

Yazoo  &  Miss  Val 

Total 


1909. 


S 
r364 

c2Sl 
C148 
C127 
7227, 

71,103. 
2.576 
r  795 

(-4,440, 
(-888, 

r4,982, 

ol,098, 


1908. 


866 

639 
150 
I  u 
284 
500 


S 
r295.712 


7281 
7-148 
(-127 

7-1X9 

rl ,008 
836r2,l  is 


315 
495 
775 
515 

244 


(-625 

/.;.s  | : 

csso 

74,465 

41,146 


,039 
,156 
,442 
,804 
000 
133 
509 
382 
132 
163 
398 


17,035,069  15,149,770 


1907. 


s 
7323 

7270. 

(T48 

(141, 

102, 

(■1,130, 

2,  158 

(•702, 
7-3.912. 

7858, 
7-4.022, 

a996, 


637 

04  1 
23S 
038 
663 
379 
019 
161 
611 
194 
207 
107 


1906. 


S 
327,619 

r250,430 

7131,172 

7-141.942 

130,121 

1,059,676 

2.111.230 

678,768 

r4, 118, 887 

84  1,934 

1,724,  I  !  ', 

89.). 200 


15,732,198  15,421.  12S 


1905. 


S 
337,009 

275,582 
133,936 

123.102 
80,901 

1  ,0  16,.S33 

2,033,482 

672,783 
3,651.805 

840,559 
4,597,838 

896,998 


1904. 


s 

297,933 

213,318 

130,371 

145,729 
80,532 

983,021 
1.719,680 

636,514 
3,429,006 

762,022 
4,208,706 

999,717 


14,693,828 


13,606,549 


a  Includes  some  large  items  of  Income  not  previously  included  in  monthly  retu  rns. 
c  Month  of  November  not  yet.  reported:  taken  same  as  last  year, 
r  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

EARNINGS  OF  MIDDLE  AND   MIDDLE  WESTERN  GROUP. 


November. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

S 

$ 

S 

S 

S 

s 

Buff  Roch  &  Pitts 

7-791,226 

7581,181 

7846,715 

752,748 

744.299 

693.962 

Chic  Ind  &  Louis 

7486,195 

7419,365 

7417,260 

487,877 

495,240 

468,857 

Grand  Tr  of  Can! 

Gr  Tr  West. -7 

3,839.761 

3,545.458 

3,934,548 

3,760,728 

3.446,074 

3.221,296 

DetGrH  &  M| 

Can  Atlantic. J 

Illinois  Central.. 

05,421,489  0.5, 074. 164  a 

4,630,897 

4.58S.622 

4,439,660 

Tol  Peo  &  West. 

7-91,9111        rSS.532 

93,937 

,     107,902 

116,357 

111,830 

Tol  St  L  &  West. 

7-329,024      7-301,898 

351,338 

344,548 

367,394 

327,305 

Wabash 

7-2,440,404  r2, 081 ,346 

2,127,700 

2,219,101 

2.060,981 

2,057.812 

Total 

13,400,010  12,091,944 

13,084,526 

12.303,801 

11,818,967 

11.320,722 

a  Embraces  some  large  Items  of  Income  not  previously  Included  in  monthly  returns 
r  Figures  are  on  the  new  basis  of  accounting  prescribe  d  by  the  Inter-State  Com- 
merce Commission. 


GROSS  EARNINGS  AND   MILEAGE 

IN   NOVE\ 

IBER. 
Mil 

Gross  Earnings. 

mge. 

Name  of  Road. 

Inc.  ( +)  or 

1909. 

1  908 . 

Dec.  ( — ). 

1909. 

1908. 

Alabama  Great  South 

$ 
364,866 

$ 
295,712 

+  69,154 

309 

309 

Atlanta  B'ham  &  Atl. 

227.284 

180,804 

+  46,480 

64  1 

571 

Bulf  Roch  &  Pittsb... 

791,226 

581,181 

-,-210,045 

568 

568 

Canadian  Northern  — 

1,517.500 

1,156.900 

+  360,600 

3,224 

2,874 

Canadian  Paeilic 

8,918,000 

7,156.000 

+  1,762,000 

9,916 

9,426 

Central  of  Georgia 

1,103,500 

1,008,000 

+  95,500 

1,916 

1,916 

Chesapeake  &  Ohio 

2,576,836 

2,118,133 

+  458,703 

1,933 

1,894 

Chicago  ft  Alton.    . 

(7853,889 

7/808,012 

+  45,877 

998 

998 

Chicago  Ind  &  Louisv 

486,195 

419,365 

+  66,830 

615 

615 

Cine  New  Orl  &  T  P.. 

795,315 

625,509 

+  169,800 

336 

336 

Colorado  &  Southern _ 

1,528,926 

1,437,267 

+  91,659 

1,980 

1,951 

Denver  &  Rio  Grande 

2,059,500 

1,804,200 

+  255,300 

2,552 

2,552 

Denver  N  W  &  Pac 

80,141 

58,645 

+  21.496 

210 

210 

Detroit  &  Mackinac. 

88,539 

84,081 

+  4,458 

347 

347 

Detroit  Tol  &  Ironton 

137,678 

142,824 

— 5,146 

441 

441 

Ann  Arbor..      

164,223 

168,309 

—4.086 

301 

301 

Duiuth  So  Sh  *  Atl.. 

263,784 

233,059 

+  30,725 

593 

592 

Georgia  Sou  &  Fla   __ 

205,439 

156,677 

+  48,762 

395 

395 

Grand  Trunk  of  Can   1 

Grand  Trunk  West  I 

3,839,761 

3,545,458 

+  29  1,303 

4,528 

4,528 

DetGrH  ft  Mllw..  ! 

Canada  Atlantic. .  1 

Great  Northern 

5,962,187 

5,673,562 

+  288,625 

7.037 

6,728 

Illinois   Central 

5,421,489 

5,074,164 

+  347,325 

4,551 

4,541 

Internatl  &  Gt  North- 

846.000 

833,000 

+  13,000 

1,159 

1 , 1 59 

Iowa  Central. .    

286.818 

233,686 

+  53,132 

558 

558 

K  C  Mex  &  Orient 

160,023 

114,510 

+  45,513 

733 

543 

Louisv  &  Nashv 

4,440,495 

3,863,382 

+  577.113 

4.398 

4,404 

Macon  &  Birmingham 

14,219 

11,815 

+  2,404 

105 

105 

Mineral  Range.  _    

70,603 

70,021 

+  582 

126 

128 

M'nneaD  &  St  Louis.  _ 

485,884 

363,531 

+  122,353 

1  .027 

1,028 

Minn  St  P  &  S  S  M_„_ 

2,121  ,626 

1,730,388 

+  391,238 

3,423 

3,331 

Missouri  Kan  ft  Tex   _ 

2,433,439 

2.318,001 

4-115,378 

3,072 

3,072 

Missouri  Pacific 

4,609,000 

4.O07.000 

+  602,000 

0,4  92 

6,489 

Mobile  &  Ohio 

888,775 

880,43  2 

+  8,343 

1,114 

1,114 

Nevada-Cal- Oregon  .. 

36.354 

27,502 

+8,852 

184 

164 

Rio  Grande  South 

60,73 1 

54,891 

+  5,843 

180 

180 

St  Louis  Southwestern 

1,066,222 

1,021,997 

+44,225 

1,470 

1.470 

Southern  Railway 

4,98  ',51  5 

1,  165,103 

+  517,352 

7,050 

7,014 

Texas  Central 

115,598 

148,166 

— 32,568 

268 

268 

Texas  &  Pacific      

1.55S, 560 

1,517.794 

-1-40,772 

1,885 

1,885 

Toledo  Peor  ft  Wes1 

91,911 

88,532 

+  3,3  79 

247 

247 

Toledo  St  L  &  West.. 

329,024 

301,898 

+  27,126 

4  51 

4  51 

Wabash                

2,140,104 

2,081,340 

+  359,058 

2,514 

2,514 

Yazoo  &  Miss  Valley . 

1,098,244 
65,522,732 

1,146,398 
58,007,375 

—4  8,154 

1,371 

1,371 

Total  (45  roads) ... 

+  7.515,357 

81,218 

79,588 

Net  increase  (12.76%) 

Mexican  roads  (not  inc 

luded  in  tot 

al)— 

Interoceanic  of  Mex 

542.715 

479,891 

+  62,854 

734 

736 

Mexican  International 

753,855 

561,121 

+  192,734 

911 

917 

Mexican    Railway    -    . 

77  112,400 

(/.■'.  77, 600 

+  34,800 

340 

321 

Mexican  Southern.    _ 

7/71,573 

7/65,514 

+  6,059 

263 

263 

Nat  Rys  of  Mexico 

4,121,185 

3.601,194 

+  519.991 

5,262 

5,160 

11  These  figures  are  for  the  first  three  weeks  only  in  both  years. 
GROSS    EARNINGS   FROM   JANUARY    1    TO    NOVEMBER   30. 


Name  of  Road. 


1909. 


Alabama  Great  Southern 
Atlanta  Blrm  ft  Atlantic   . 
Buffalo  Rochester  &  Pittsb 

1  ana  lian   Northern   

Canadian   Pacific 

Central  of  Georgia 

1  ihesapeake  &  Ohio 

<  ihlcago  ft  Alton 

( 'Idea  ;o  I  n.ll.-i  nip  ft  Louls\ 

Cln  New  Orl  ft  Texas  Pac 

Colorado   ft  Southern 

I  iiuvcr  &  Rio  ( Ir.-inde.. 

Oetrott  ft  Mackinac 

I  iri  roll  Toledo  &  Ironton 

Ann  Arbor        

Duiuth  South  Shore  <v  Ail 

Georgia  Soul  hern  &  Florida 

Grand  Trunk  of  Canada       I 

Grand  Trunk  Western   .  !• 

Del  Grand  Haven  &  Mill 

Canada  Atlantic J 

Great    Northern 
Illinois  i\  ni ral 
International  ft  Greal  \" 


1908. 


3.395,511 
2,118,706 

6. 0  6  2,1  3  5 
9,602.900 

77,154,152 
10,330,709 
26,296,  159 
1/1  1  ,520 

5.1  1  1  ,689 
7.621,201 

1.1,178.307 
2  0.159,241 
1,104,108 
I  ,.111,058 
1  ,588,023 
2. SI  I  .073 
1,978,931 

37.528,620 


53,755,258 

■.,.553 
7.109.966 


3.030,368 

1  .194.107 
5.4  17,2  '' 
S.  11  1.700 

64,107,156 
9,927,455 

2  2,01  1.501 
1/10.91  1,028 

I  .003.136 
6,718, 705 
13.1  IS, 360 
17. 7 13. 51  I 
1  ,022,928 
1,378,389 
1,598.5a 1 
2.302.30  1 
1,669,034 

35.304.868 


Increase. 


$ 

356 

62  1 

1  ,211 

1  .251 

13.0  17 

409 
1.281 

606 

508 

1  .000 

2,745 

81 


.143 

.599 

,879 
,200 
,296 

.3  11 
,958 

,197 
.253 

.  190 

,001 

.700 

,180 


1  19,309 

309. S97 
2,163,752 


16,555,510     7.199,748 

50,115,073,    3,520,  180 

6,707.657         762.309 


Decrease. 


37,331 
9,911 


1518 
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Xante  of  Road. 


Iowa  Central 

Kansas  City  Mex  &  Orient- 
Louisville   &  Nashville 

Macon   &  Birmingham 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  SM 
Missouri  Kansas  &  Texas__ 

Missouri  Pacific 

Mobile  &  Ohio 

Nevada- California-Oregon.. 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western.  _ 
Toledo  St  Louis  &  Western 

Wabash 

Yazoo  &  Mississippi  Valley 


Total  (44  roads) 

Net  increase  (12.16%) 

Mexican  Roads  (not  includ 

Interoceanic  of  Mexico 

Mexican    International 

Mexican  Railway 

Mexican  Southern 

National  Railways  of  Mex. 


1  '.111:1 


s 

2,935.467 

1,454,475 

43,234,501 

129,034 

767,788 

4,205,818 

20,019,429 

23,367,132 

45,095,709 

9,073,528 

43  5,437 

467,485 

9,641   455 

49,231,529 

955,669 

13,264,364 

1,003,646 

3,245,592 

25,004,743 

9,028,244 


618,292,490 


ed  in  total) 

6,362,446 

6,958,660 

?/6, 663, 400 

1/1,194,300 

42,851,995 


1908. 


2,655,847 

877,698 

39,530,672 

125,547 

751 .533 

3,566,766 

17,356,753 

21,565.701 

38,988,116 

8,307,534 

317,042 

537,816 

8,685,016 

44,618,941 

881,991 

12.281,260 

1,073,639 

3,134,889 

22,816  792 

8,908,615 


551,266,144 


6,429,102 

6,694,387 

1/6,631,200 

1/1,121,176 

40,573,684 


Increase. 


$ 

279,620 

576,777 

3,703,829 

3,487 

16,255 

639,052 

2,662,676 

1  ,801,431 

6,107,593 

765,994 

118,395 


956,439 

4,612,588 

73,678 

983,104 


110,703 

2,187,951 

119,629 


67,213,912 
67,026,346 


264.273 

32,200 

73,124 

2,278,311 


Decrease. 


70,331 


69,993 


187,566 


66,656 


y  These  figures  are  down  to  the  end  of  the  third  week  only  in  both  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  888 
shares,  of  which  710  shares  were  sold  at  the  Stock  Exchange 
and  178  shares  at  auction.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  139  shares.  Many  small  lots 
of  National  Bank  of  Commerce  stock,  amounting  to  386 
shares,  were  sold  at  the  Exchange  at  prices  ranging  from 
192  to  212^.  The  close  was  at  211 .  The  sales  at  the  Stock 
Exchange  include,  also,  149  shares  of  Fourth  National  Bank 
stock  at  245  to  230,  the  close  being  at  the  latter  figure. 
Shares.  BANKS — New  York.        Low.     High.  Close.        Last  previous  sale. 

20  Chase  National  Bank 425       425       425         Dec    1909 —  422 

*90  City  Bank,  National 415        420        420  Dec     1909 —  421 

a389  Commerce,  Nat.  Bank  of __    192       212H   211  Nov    1909 —  190 

*149  Fourth  National  Bank 230        245        230  Nov    1909 —  260 

10  Import.  &  Trad.  Nat.  Bk__    567        567        567  Nov    1909 —  560 

25  Irving  Nat.  Exch.  Bank-_.    208        208        208  Aug    1909 —  202  % 

25  Market  &  Fulton  Nat.  Bk._   260  %   260  %   26014     Oct     1909 —  258 

*85  Mechanics' Nat.  Bank 305       310       305         Dec    1909 —  300 

10  Night  &  Day  Bank 221        221        221  Sept  1909 —  225 

25  Park  Bank,  National 456  M   456  %   456%      Nov    1909 —  461% 

BANKS — Brooklyn. 

20  City  Bank,  National 295%   295%   295  H     Aug    1908 —  295 

40  Mechanics'  Bank 245        245        245  Feb     1909 —  235 

TRUST  COMPANIES— New  York. 

10  Astor  Trust  Co 362        362        362  Dec     1909 —  340% 

87  Trust  Co.  of  America 355       355%   355  Nov    1909 —  353  % 

25  Washington  Trust  Co 365       365        365  Oct     1907 —  405 

TRUST  COMPANY — Brooklyn. 
17  Long  Isl.  L.  &  Tr.  Co 300        300       300  Aug    1909 —  312 

*  Sold  at  the  Stock  Exchange,  a  Of  this  amount  386  shares  were  sold 
at  the  Stock  Exchange. 

-The  insurance  law  of  this  State,  which  limits  the  writing 
of  new  business  to  $150,000,000  by  any  one  company  in  any 
one  year,  is  upheld  in  a  decision  rendered  by  the  Appellate 
Division  on  the  3d  inst.  The  opinion  was  handed  down  in  a 
suit'  brought  by  an  agent,  Charles  H.  Bush,  against  the 
New  York  Life  Insurance  Co.,  which  had  refused  to  accept 
some  policies  written  by  him  because  its  business  had  reached 
the  limit  fixed  by  law.  The  agent  sought  to  compel  its  ac- 
ceptance, attacking  the  validity  of  the  law. 

— It  is  understood,  though  not  yet  officially  announced, 
that  on  Jan.  1  the  London  house  of  J.  S.  Morgan  &  Co.  will 
become  Morgan,  Grenfell  &  Co.  Mr.  Grenfell  has  been  a 
partner  in  the  London  house  for  some  years.  He  is  a  man- 
ager of  the  Bank  of  England.  Report  also  has  it  that  the 
reorganized  firm  will  include  all  the  partners  in  the  New 
York  house  of  J.  P.  Morgan  &  Co.  and  the  Philadelphia 
house  of  Drexel  &  Co.,  thus  placing  the  London  firm  on  the 
same  basis  as  the  Paris  firm  of  Morgan,  Harjes  &  Co.  Here- 
tofore J.  P.  Morgan  and  J.  P.  Morgan  Jr.,  it  is  stated,  have 
been  the  only  members  of  the  American  branches  interested 
in  the  London  house. 

— The  U.  S.  Supreme  Court  on  Monday  handed  down  a 
decision  which  establishes  that  a  bank  making  a  false  re- 
port to  the  Comptroller  of  the  Currency  can  be  prosecuted 
under  the  statutes  which  prohibit  any  effort  to  deceive  a 
bank  examiner.  The  case  in  which  that  decision  was 
rendered  concerned  the  First  National  Bank  of  Ladysmith, 
Wis.  The  Cashier,  John  A.  Corbett,  had,  it  is  stated,  been 
indicted  with  others  of  the  bank,  charged  with  having  made 
a  false  entry  in  a  report  to  the  Comptroller.  He  was  prose- 
cuted under  the  provision  of  the  law  referred  to.  The 
U.  S.  District  Court  for  the  Western  District  of  Wisconsin, 


in  which  Court  the  indictment  was  found,  dismissed  the 
complaint  on  the  ground  that  the  Comptroller  was  not  an 
examiner  as  contemplated  by  the  statute.  The  U.  S. 
Supreme  Court,  however,  refuses  to  accept  this  view  and 
declares  the  Comptroller  is  a  Government  agent  of  the  highest 
character. 

— Meetings  at  least  once  a  month  by  the  directors  of  na- 
tional banks  are  sought  in  the  latest  move  by  Comptroller 
of  the  Currency  Lawrence  O.  Murray.  Mr.  Murray  seeks 
to  bring  about  amendments  to  the  by-laws  of  these  institu- 
tions which  will  require  at  least  monthly  meetings,  the  ap- 
pointment of  examining  and  discount  committees  and  the 
approval  by  the  directors  of  all  loans  and  discounts  at  these 
meetings.  The  statement  issued  by  the  Comptroller  in  the 
matter  is  as  follows: 

In  order  to  round  out  a  general  plan  of  the  Comptroller  of  the  Currency 
in  regard  to  the  control  by  the  directors  of  the  banks  under  their  super- 
vision, he  asked  about  2,500  national  banks  which  now  hold  board  meetings 
at  irregular  and  infrequent  intervals,  to  amend  and  forward  to  this  office 
a  copy  of  their  by-laws  as  amended  to  provide  for  at  least  monthly  meetings 
of  the  board  of  directors;  for  the  appointment  of  examining  and  discount 
committees  for  the  approval  by  the  boards  of  directors  of  all  loans  and 
discounts  at  these  monthly  meetings  and  for  recording  of  such  approval 
in  permanent  form. 

At  the  present  time  daily  meetings  of  the  boards  of  directors  are  held  by 
a  number  of  the  national  banks;  1,365  hold  weekly  meetings;  about  300 
hold  semi-monthly  meetings  and  2,851  hold  monthly  meetings,  making  a 
total  of  over  4,500  which  hold  board  meetings  at  least  monthly,  at  which 
the  loans  and  discounts  are  approved. 

Hereafter,  as  soon  as  an  application  for  a  national  bank  is  approved  the 
organizers  of  it  will  be  told  that  they  must  submit  with  the  organization 
papers  a  copy  of  their  by-laws  which  must  provide  for  at  least  monthly 
meetings  and  for  discount  and  examining  committees.  Under  this  plan 
the  banks  organized  hereafter  will  have  to  comply  with  the  requirements 
of  the  Comptroller  before  the  charter  is  issued. 

The  Comptroller  believes  that  the  2,500  banks  will  comply  with  the  re- 
quest which  he  has  made  and  that  all  of  the  banks  now  in  the  system  and 
those  organized  in  the  future  will  be  managed  so  that  it  can  be  said  of  the 
national  banking  system  as  a  whole  that  each  one  of  its  7,000  banks  is 
receiving  the  careful  attention  of  the  board  of  directors.  Comptroller 
Murray  asks  those  banks  to  co-operate  with  him  in  bringing  about  this 
reform  and  he  believes  none  will  refuse. 

— Intermediary  transfers  of  stock  are  liable  to  the  transfer 
tax,  according  to  advices  received  by  State  Comptroller 
Williams  from  State  Attorney-General  O'Malley.  The 
ruling  has  reference  to  cases  where,  under  the  regulations 
of  the  New  York  Stock  Exchange,  two  transfers  are  neces- 
sary to  complete  a  transaction . 

— An  argument  for  a  reduction  in  the  interest  rates  of  sav- 
ings banks  in  New  York  State  was  recently  addressed  to  the 
Savings  Bank  Trustees  of  the  State  by  John  Harsen  Rhoades 
of  New  York  City.  Mr.  Rhoades  expressed  himself  as  thor- 
oughly convinced  that  the  question  of  reducing  dividends 
demands  immediate  attention.  He  alleged  that  undoubtedly 
75%  of  the  savings  bank  presidents  in  the  State  realize  the 
danger  of  continuing  the  4%  rate,  yet  only  a  few  in  the  entire 
State,  and  those  few  in  the  City  of  Rochester,  have  taken 
warning  and  reduced  it.  The  majority,  he  held,  fear  the 
loss  of  deposits.  Such  a  loss,  he  contended,  would  at  most 
be  inconsiderable,  and  he  argued  that  it  might  better  occur 
now,  when  financial  conditions  are  sound  and  securities  can 
be  sold  at  fair  market  prices. 

— Last  week  in  these  columns  we  reported  the  transfer 
of  a  New  York  Stock  Exchange  membership  for  $96,000, 
but  are  officially  informed  that  this  was  incorrect  and  that 
no  such  transaction  had  taken  place.  Transfers  were,  how- 
ever, made,  as  stated  by  us,  one  for  $92,500  and  another 
at  $94,000. 

— The  deposit  figures  of  the  trust  companies  of  this  city, 
made  in  response  to  the  call  of  the  State  Banking  Department 
for  Nov.  16,  appear  on  page  22  of  the  December  number  of 
the  "Bank  and  Quotation"  Section,  issued  with  the  "Chroni- 
cle" of  last  Saturday.  In  one  of  the  tables  we  give  the  com- 
parative standing  of  all  the  trust  companies  in  Greater  New 
York  before,  after  and  since  the  bank  panic  of  October 
1907.  It  is  interesting  to  note  that  the  aggregate  deposits 
of  the  trust  companies  in  the  city  of  New  York  on  Nov.  16 
were  $1,037,516,369,  or  $188,392,750  greater  than  on  Aug. 
22  1907,  the  bank  call  preceding  the  financial  disturbances, 
while  the  Brooklyn  companies,  with  $93,716,189  deposits 
Nov.  16,  are  only  $1,836,088  behind  the  figures  of  Aug.  22 
1907.  Compared  with  the  previous  bank  call  of  Sept.  14 
the  aggregate  deposits  of  the  Greater  New  York  trust  com- 
panies decreased  $112,510,805,  this  being  due,  of  course, 
to  the  business  requirements  for  funds  in  the  autumn  and 
the   higher   money   rates   prevailing.     The   subjoined    table 
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shows  the  respective  positions  of  all  the  trust  companies  on 
Nov.  16  in  the  order  of  rank.  Comparison  of  their  deposits 
can  be  made  with  earlier  periods  by  reference  to  the  "Bank 
and  Quotation"  Section. 


Boroiwli  of  Manhattan. 
1   Farmers'  Loan  &  T.  5125,183,614 


Central 
;s  Guaranty.. 

4  United  States 

5  Union 

6  Mercantile 

7  Mew   York 

8  Equitable 

9  Bankers' 

10  N.  Y.  Life  Ins.  &  T. 

11  U.  S.  Mtg.  &  Trust. 
1  2    Knickerbocker 

13  Morton 

14  Trust  Co.  of  Amer. 

15  Metropolitan 

16  Title  Guar.  &  Trust 

17  Empire 

18  Fifth    Avenue 

19  Manhattan 

20  Standard    

21  Carnegie 

22  Lawyers' Title  I  .&  T 

23  Astor 

24  Mutual  Alliance 

25  Columbia 

26  Lincoln 

27  Washington 

28  Van    Norden 


78.957,048 
77,369,426 
75,362,929 
64,435,667 
57,863,032 
51,272,200 
49,188,921 
44,431,510 
38.255,653 
37,436,053 
33,910,224 
33,112,484 
24,625,112 
24,  137,044 
24,228,650 
16,912,847 
15,923,828 
15,862,221 
15,014,129 
13,776,299 
13,150,513 
13,140,632 
12,338,425 
12,103,888 
11,336,848 
9,829,092 
8,631,613 


29  Fulton $8,418,031 

30  Windsor 8,202,297 

31  Commercial 5.271,422 

32  Fidelity 5,243,490 

33  Broadway 3,769,271 

34  Guardian    3,558,775 

35  Hudson 3,324,188 

36  a  Italian-American.  1,638,516 

37  b  Commonwealth  _.  477 


51,037,516,369 

Borough  of  Brooklyn. 

People's    518,688,303 

16,915,382 
14,471,334 
12,103,901 
9,035,460 
7,028,083 
5,803,835 
4,329,550 
2,006,371 
1,892,382 
1,441.588 

593,716,189 


Brooklyn 
Kings  County.. 

Franklin 

L.  I.  Loan  &  Trust. 

Hamilton 

Nassau 

Flatbush 

Home 

10  Williamsburg 

11  Citizens' 


Borough  of  Queens. 
Queens  County 51.774,254 


a  Name  changed  Dec.  1  to  Savoy  Trust  Co.     6  Inactive. 

— The  statistics  regarding  United  States  trust  companies 
which  the  United  States  Mortgage  &  Trust  Co.  of  this  city 
furnishes  in  its  yearly  publication  issued  under  the  title  of 
"Trust  Companies  of  the  United  States"  are  now  available 
for  the  year  ending  June  30  1909.  In  this  manual,  the  first 
number  of  which  was  published  in  1903,  the  company  pre- 
sents a  view  of  the  financial  standing  of  every  institution 
throughout  the  country  having  the  word  "trust"  in  its  title. 
There  is  given,  too,  other  desirable  information,  such  as  the 
date  of  opening  of  each  institution,  the  dividend  payments, 
stock  quotations,  officers,  directors  and  correspondents,  all 
the  data  being  set  out  in  compact  form.  The  work  is  com- 
piled by  the  Audit  Company  of  New  York. 

—The  following  statement,  in  which  rumors  as  to  J.  P. 
Morgan's  connection  with  the  New  York  Life  Insurance  Co. 
are  denied,  has  been  issued  by  Darwin  P.  Kingsley,  President 
of  that  institution: 

Since  J.  P.  Morgan  &  Co.  secured  a  controlling  interest  in  the  stock  of  the 
Equitable  Life  Assurance  Society,  the  statement  has  been  widely  circulated 
that  Messrs.  Morgan  &  Co.  also  control  in  some  way  the  New  York  Life 
Insurance  Co.  I  wish  to  deny  this  in  the  most  emphatic  manner.  The 
New  York  Life  has  no  capital  stock,  and  is  controlled  only  by  its  trustees 
and  officers.  It  has  no  alliances  directly  or  indirectly  with  any  other  cor- 
poration or  firm. 

— The  Hotel  Alexandria  at  Los  Angeles  has  been  selected 
as  the  headquarters  of  the  American  Bankers'  Association 
during  the  annual  convention  of  that  organization  to  be  held 
the  coming  year.  While  the  date  for  the  meeting  has  not 
yet  been  decided  upon,  it  is  deemed  likely  that  some  time 
during  October  will  be  chosen.  The  decision  will  be  reached 
by  the  executive  officers  in  consultation  with  the  bankers 
of  Los  Angeles.  This  will  be  the  first  convention  of  the 
Association  to  take  place  at  Los  Angeles.  The  last  one  held 
on  the  Pacific  Coast  was  at  San  Francisco  in  1903.  The 
bankers  of  the  coast  are  noted  for  their  hospitality.  Secre- 
tary Farnsworth,  who  was  a  visitor  in  Los  Angeles  last  July 
during  the  annual  meeting  of  the  Elks,  when  there  were 
38,000  registered,  reports  that  there  is  no  better  convention 
hall  in  the  United  States  than  the  one  in  that  city,  and  that 
there  are  ample  first-class  hotel  accommodations,  the  Hotel 
Alexandria,  which  is  to  be  the  headquarters,  ranking  with 
the  best  on  the  coast.  Considerable  interest  has  already 
been  manifested  in  the  convention,  and  indications,  even  at 
the  present  time,  point  to  an  unusually  successful  meeting, 
in  attendance  as  well  as  in  other  particulars.  The  Los 
Angeles  Clearing  House  has  appointed  the  following  com- 
mittees: Executive  committee — W.  H.  Holliday,  President 
Los  Angeles  Clearing  House,  Chairman;  Stoddard  Jess,  J.  E. 
Fishburn,  W.  W.  Woods,  J.  F.  Sartori,  M.  P.  Snyder,  W.  E. 
McVey,  Willis  H.  Booth,  James  B.  Gist  and  J.  A.  Graves. 
Hotel  committee — J.  E.  Fishburn,  Chairman;  T.  E.  Newlin, 
Stoddard  Jess,  James  B.  Gist,  M.  S.  Hellman,  Robert  Wan- 
kowski,  Harry  W.  Weidner,  W.  W.  Jones,  C.  G.  Greene  and 
H.  S.  McKee,  Secretary. 

—  Herbert  H.  Hewitt  has  been  elected  a  director  of  the 
Seaboard  National  Bank  of  this  city,  to  succeed  Franklin 
Quinby,  who  resigned  because  of  ill  health.  Mr.  Hewitt  is 
President  of  the  Magnus  Metal  Co. 

— Secretary  Hanhart  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association,  has  just  issued  in  pamphlet 


form  the  report  of  the  proceedings  of  the  eighth  annual  meet- 
ing of  the  Section,  held  at  Chicago  in  September.  Hereto- 
fore the  report  of  this  Section,  like  that  of  the  Trust  Company 
Section,  has  been  published  in  bound  form  similar  to  the 
volume  containing  the  proceedings  of  the  main  organization. 
Its  issuance  in  pamphlet  form  follows  a  decision  reached  by 
the  general  officers  of  the  association,  to  the  effect  that  in 
future  the  detailed  proceedings  of  the  several  sections  will 
all  be  bound  together  and  contained  in  one  general  volume. 

— The  New  York  Produce  Exchange  has  voted  through 
its  Board  of  Managers  to  become  a  member  of  the  Council 
of  North  American  Grain  Exchanges — a  federation  of  ex- 
changes throughout  the  country  whose  purpose  is  to  deal  in 
agricultural  products.  The  organization  of  the  Federation 
was  recently  undertaken,  and  an  executive  committee  is 
now  perfecting  a  constitution  under  which  it  will  operate. 
President  Welding  Ring  of  the  Produce  Exchange  is  quoted 
in  the  "New  York  Journal  of  Commerce"  as  stating  that 
there  are  many  important  questions  that  require  united 
action,  such  as  will  be  taken  by  the  Federation;  that  all 
matters  of  Federal  and  State  legislation  will  properly  come 
before  it,  as  well  as  questions  affecting  the  inspection  of 
grain,  conditions  of  contract,  calling  of  margins  and  of 
transportation.  Representatives  of  twenty  grain  exchanges 
of  the  United  States,  at  a  meeting  in  Chicago  several 
weeks  ago,  are  reported  to  have  expressed  their  willing- 
ness to  join  the  new  organization,  and  Winnipeg  and 
Toronto  have  also,  it  is  stated,  given  assurances  of  their 
support . 

— Alexander  J.  Hemphill  has  been  chosen  President  of 
the  Guaranty  Trust  Co.  of  this  city,  a  position  which  had 
been  vacant  for  the  past  year,  or  since  the  resignation  of  the 
late  JohnW.  Castles.  Coincident  with  Mr.  Hemphill's  elec- 
tion as  head  of  the  institution,  H.  P.  Davison,  E.  C.  Con- 
verse, William  H.  Porter  and  Albert  H.  Wiggin  have  been 
elected  directors  to  fill  vacancies  arising  from  the  death  of 
H.  H.  Rogers  and  E.  H.  Harriman  and  the  resignation  of 
Frederic  Cromwell  and  E.  C.  Hebbard.  Mr.  Davison  has 
been  appointed  a  member  of  the  executive  committee.  The 
purchase  of  controlling  interest  in  the  company  by  a  syndi-t 
cate  headed  by  Mr.  Davison,  and  the  placing  of  its  control 
with  a  voting  trust  for  five  years,  was  noted  in  this  depart- 
ment a  week  ago.  Mr.  Hemphill,  the  new  President,  had 
been  a  Vice-President  of  the  institution  since  February  1905. 
He  was  born  in  Philadelphia  in  1856.  His  business  experi- 
ence began  in  the  accounting  department  of  the  Pennsyl- 
vania RR.,  where  he  remained  until  July  1883,  when  he 
became  Secretary  of  the  Norfolk  &  Western  RR.,  later  enter- 
ing the  service  of  the  trust  company. 

— George  Crocker,  special  partner  in  the  New  York  Stock 
Exchange  firm  of  Tailer  &  Co.,  and  a  son  of  the  late  Charles 
Crocker  of  San  Francisco,  who  was  conspicuous  in  the  de- 
velopment of  railroad  enterprises  of  the  West,  died  on  the 
4th  inst.  Mr.  Crocker  was  fifty-five  years  of  age.  He  had 
been  a  member  of  the  New  York  Stock  Exchange  since  1897. 
At  the  time  of  his  death,  besides  being  identified  with  Messrs. 
Tailer  &  Co.,  he  was  a  director  of  the  International  Banking 
Corporation,  the  Crocker  National  Bank  of  San  Francisco 
and  the  Federal  Sugar  Refining  Co;  President  of  the  Rocky 
Mountain  Iron  &  Coal  Co.,  the  Zwoyer  Fuel  Co.,  the  Capay 
Valley  Land  Co.,  the  Carbon  Hill  Co.  and  the  Crocker  Estate 
Co.;  Vice-President  of  the  Kansas  City  Mexico  &  Orient  Ry., 
the  Guatemala  Central  RR.  Co.  and  the  Oakland  Water 
Front  Co. 

— A  compromise  has  been  effected  with  regard  to  the  com- 
pensation of  the  former  receivers  of  the  Knickerbocker  Trust 
Co.  of  this  city  and  their  attorneys.  Under  the  settlement 
it  is  understood  the  receivers  and  their  counsel  are  paid  a 
total  of  $150,000.  At  the  time  of  the  reopening  of  the  insti- 
tution in  March  1908,  the  Court  allowed  a  total  of  $300,000 
for  receivership  fees — $75,000  for  each  of  the  three  receivers, 
namely  Ernst  Thalinann,  George  L.  Hives  and  Henry  ('.  Me. 
and  $25,000  each  for  the  three  attorneys  representing  the 
receivers.  Upon  an  appeal  by  Attorney-General  Jackson, 
the  Appellate  Division  of  the  Supreme  Court  reduced  (he 
allowance  to  the  receivers  from  $75,000  l"  $20,000  each, 
and  that  of  the  attorneys  from  $75,001)  to  $20,000,  the  entire 
fees  being  thereby  brought  down  from  $300,000  to  $80,000. 
The  case  was  carried  to  the  Court  of  Appeals,  which  denied 
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motion  to  make  final  the  order  of  the  Appellate  Divi- 
sion, that  action  practically  remitting  the  matter  to  Judge 
Clarke  for  the  appointment   of  a  referee  to  determine  the 
amount    of    compensation.     A    compromise    has    now    been 
effected  without  the  referee  proceedings. 

— Howard  Earl,  President  of  the  Nassau  Bank  of  this 
city,  has  been  elected  a  member  of  the  New  York  Chamber 
of  Commerce.  By  steady  advances  the  Nassau  Bank  has 
increased  its  deposits  during  the  past  year  from  $6,126,778 
Nov.  IS  1908  to  $8,130,877  on  Nov.  16  1909. 

—According     to     reports     in     the     newspapers,     a     suit 

flight  against  the  failed  banking  house  of  H.  W. 
Poor  &  Co.  by  Howard  Willets,  for  the  recovery  of 
moneys  invested  in  1904  in  bonds  of  the  Newton  &  North- 
western RR.  Co.,  which,  it  is  alleged,  he  was  induced  to 
purchase  on  misleading  statements  in  the  prospectus,  has 
(suited  in  a  verdict  in  favor  of  Mr.  Willets.  The  verdict 
was  returned  on  Nov.   30  by  a  jury  in  the  Supreme  Court 

White  Plains,  and  awards  Mr. Willets  the  sum  of  $277,899, 
nis     representing     the     amount    invested    ($229,000)    and 
accrued  interest.     Counsel  for  the  bankers  in  their  defense 
contended   that   Mr.   Willets  had  investigated   the  proposi- 
tion and  took  the  same  chance  in  making  the  investment 
i-  in  buying  other  railroad  stocks  and  bonds. 

— The  United  States  Supreme  Court  on  the  6th  inst.  denied 
the  petition  of  Charles  W.  Morse  for  a  writ  of  certiorari, 
through  which  it  was  sought  to  obtain  a  review  of  the 
decision  of  the  lower  Court  under  which  he  was  sentenced 
to  fifteen  years'  imprisonment.  Mr.  Morse's  counsel  has 
filed  a  motion  for  a  new  trial,  alleging,  it  is  stated,  that  in 
the  former  trial  the  jurors  were  not  properly  guarded  and 
hat  in  one  or  two  instances  there  had  been  misconduct 
on' the  part  of  the  jurors  in  indulging  to  excess  in  intoxicating 
liquors.  The  fifteen-year  sentence  was  imposed  upon 
Mr.  Morse  in  Nov.  190S  by  Judge  Hough  in  the  United 
States  District  Court,  following  his  conviction  on  charges 
of  misapplication  of  funds  and  of  making  false  entries  in 
connection  with  the  failed  National  Bank  of  North  America. 
In   October   of   this   year   the   United   States   Circuit   Court 

Appeals,  to  which  the  case  had  been  carried,  upheld  the 
judgment  of  the  lower  Court. 

— An  extra  dividend  of  1%  in  addition  to  the  regular 
quarterly  distribution  of  \\i%  was  declared  last  week  by 
fhe  Mutual  Trust  Co.  of  Westchester  County,  payable  Dec.  31- 

— Edward  E.  Britton  and  Frederick  H.  Schroeder  on 
3sTov.  24  began  the  term-;  of  imprisonment  to  which  they 
were  sentenced  on  charges  of  misappropriating  funds  of  the 
Eagle  Savings  &  Loan  Co.  of  Brooklyn  Borough,  of  which 
they  were  formerly  President  and  Vice-President  respectively. 
A  motion  for  a  new  trial  on  the  ground  that  they  had  not 
been  allowed  to  testify  in  their  own  behalf,  because  of  a 
conspiracy  alleged  to  have  existed  between  their  counsel 
whereby  they  were  to  have  secured  acquittal  without  their 
putting  in  a  defense,  was  denied  by  Supreme  Court  Justice 
Stapleton  on  November  19.  An  appeal  from  the  decision 
of  Justice  Stapleton  has  been  taken.  Col.  Britton  was 
sentenced  to  not  less  than  fourteen  months  nor  more  than 
four  and  a  half  years,  while  Schroeder  was  sentenced  to 
not  less  than  one  year  nor  more  than  four  and  a  half  years. 
—Charles  L.  Farrell  has  been  elected  a  Vice-President  of 
the  F^ssex  County  National  Bank  of  Newark,  N.J.  The  bank 
has  two  other  Vice-Presidents  in  George  F.  Reeve  and  Frank 
B.  Adams.  Mr.  Farrell,  it  is  stated,  will  have  charge  of 
the  affairs  of  the  institution  in  the  absence  of  President 
Benjamin  Atha.  Mr.  Farrell  was  lately  a  Vice-President 
of  the  Irving  National  Exchange  Bank  of  New  York.  Be- 
fore the  consolidation  of  the  Irving  and  New  York  National 
Exchange  banks  in  1907,  he  had  been  Vice-President  of  the 
Irving  National,  having  come  to  that  institution  in  1906 
from  the  Fort  Dearborn  National  Bank  of  Chicago,  where 
he  had  held  a  similar  office. 

— The  Old  Colony  Trust  Co.  of  Boston,  Mass.,  began 
business  on  Monday  in  its  imposing  new  four-story  building 
at  Court  Street  and  Franklin  Avenue.  Last  week  the 
company  held  a  series  of  receptions  to  permit  its  patrons 
and  friends  to  inspect  its  new  domicile  in  advance  of  its 
opening    there.     The    entire    building    is    reserved    for    the 

impany's  own  use,  three  floors  being  utilized  at  present, 
1  the  iomth,  which  is  not  now  used,  providing  for  future 


demands  with  the  further  growth  of  the  institution.  The 
general  exterior  of  the  structure  is  classic  in  appearance 
and  treatment;  its  Court  Street  facade  is  of  white  Hardwick 
granite  and  the  Franklin  Avenue  side  of  light  gray  brick 
and  limestone.  The  main  entrance  on  Court  Street  opens 
directly  into  the  public  banking  room  where  the  various 
departments  are  quartered,  the  bond  and  trust  department- 
to  the  left,  and  the  banking  and  loan  departments  to  the 
right  of  the  entrance.  The  principal  offices  are  in  the  rear 
of  the  main  banking  room;  the  general  clerical  staff  occupies 
the  second  and  a  portion  of  the  third  floor,  and  the  directors' 
and  chairmen's  rooms  are  also  located  on  the  latter  floor.  In 
the  basement,  reached  by  a  marble  stairway  in  the  centre 
of  the  banking  room,  the  institution  has  its  safe-deposit 
department,  with  luxurious  coupon  and  reception  rooms. 
The  building  is  located  on  the  site  of  the  printing  office 
conducted  by  Benjamin  Franklin,  and  in  perpetuation  of  his 
memory  the  company  has  set  apart  one  room,  known  as  the 
"Franklin  Room,"  for  the  display  of  portraits  and  other 
Franklin  memorials.  The  Old  Colony  Trust  Co.  is  nearing  its 
twentieth  anniversary.  It  began  business  on  June  13 
1890,  its  original  force  consisting  of  three  officers  and  a 
boy;  to-day  it  has  on  its  staff  220  employees.  The  capital 
and  surplus  at  the  start  amounted  to  $1,500,000,  while  now 
they  stand  at  $7,500,000.  Its  deposits  at  the  present  time 
are  in  excess  of  $40,000,000.  President  Gordon  Abbott  has 
associated  with  him  in  the  management  T.  Jefferson 
Coolidge  Jr.,  Chairman  of  the  board  of  directors;  Francis 
R.  Hart,  James  A.  Parker  and  Wallace  B.  Donham,  Vice- 
Presidents;  F.  G.  Pousland,  Treasurer;  E.  Elmer  Foye, 
Cashier;  Julius  R.  Wakefield,  Secretary;  Joseph  G.  Stearns, 
Assistant  Secretary;  F.  M.  Holmes,  Trust  Officer;  and  F.  M. 
Lamson,  Manager  Temple  Place  branch  office. 

— A  dividend  to  the  creditors  of  the  American  National 
Bank  of  Boston,  which  suspended  in  November  1905,  was 
paid  last  week.  The  payment  amounts  to  10% ,  and  makes 
the  total  distribution  thus  far,  it  is  said,  95%. 

— The  services  of  some  half  a  dozen  of  the  employees 
of  the  Union  Trust  Co.  of  Providence,  some  of  whom  are 
officials,  are  to  be  dispensed  with  on  Jan.  1.  The  movement 
has  been  decided  upon,  because,  as  one  of  the  officers  an- 
nounced, "we  have  reached  that  point  where  the  extra  work 
contingent  upon  the  reorganization  of  the  bank  has  been 
practically  completed;  in  the  capacity  of  a  purely  commer- 
cial bank  we  do  not  need  the  large  office  force  that  existed 
before  the  reorganization."  Among  those  affected  are 
Francis  E.  Bates,  Assistant  Secretary  and  Assistant  Treas- 
urer; George  W.  Lanphear,  Comptroller;  Frank  E.  Chafee 
and  William  A.  Capwell,  respectively  Manager  and  Assistant 
Manager  of  the  Olneyville  branch,  besides  two  tellers 
and  a  collection  clerk. 

— The  schedules  in  bankruptcy  of  Lewis  H.  Tappan  &  Co. 
of  Providence,  R.  I.,  filed  on  the  26th  ult.,  show  liabilities  of 
$334,420  and  assets  of  $97,812.  Of  the  latter  $75,584,  due 
on  open  accounts,  is  said  to  be  largely  uncollectible.  Only 
$10,000  of  the  liabilities  is  reported  to  be  secured.  The  firm 
assigned  in  June  last.  John  A.  Tillinghast,  who  was  named 
as  assignee,  has  been  made  trustee  in  bankruptcy. 

— The  Asiatic  National,  the  Naumkeag  National  and 
the  Salem  National  banks  of  Salem,  Mass.,  have  all  been 
placed  in  voluntary  liquidation,  the  Naumkeag  Trust  Co. 
having  succeeded  to  their  business.  The  new  institution 
has  a  capital  and  surplus  of  $250,000  each.  Eugene  J. 
Fabens,  who  was  President  of  the  Naumkeag  National,  is 
President  of  the  trust  company,  and  Nathaniel  A.  Very  is 
Treasurer.  Mr.  Very  was  Cashier  of  the  Naumkeag  Na- 
tional. The  Asiatic  (capital  $200,000)  has  made  a  first  pay- 
ment of  $125  per  share  and  the  Naumkeag  National  (capital 
$250,000)  of  $165  per  share. 

— T.  De  Witt  Cuyler  has  been  elected  President  of  the 
Commercial  Trust  Co.  of  Philadelphia  to  succeed  Horatio 
G.  Lloyd,  who  resigned  a  week  ago  to  become  affiliated  with 
Drexel  &  Co.  Mr.  Cuyler  advances  from  the  post  of  First 
Vice-President,  to  which  office  John  H.  Mason,  heretofore 
Vice-President  and  Treasurer,  has  been  chosen.  Mr.  Mason 
has  also  been  elected  a  director  of  the  company.  W.  A. 
Obdyke,  who  is  Secretary  of  the  institution,  has  in  addition 
been  made  Treasurer,  and  Herman  II.  Steafest  has  become 
Assistant  Secretarv  and  Assistant  Treasurer. 


Dec.  11  1909.] 


THE  CHRONICLE 


1521 


— The  Security  Bank  of  Chicago,  now  entering  its  fourth 
year  of  business,  has  declared  an  initial  quarterly  dividend 
of  1J4',  <  •  payable  Dec.  31,  thus  placing  the  shares  upon  a  6% 
basis.  The  Security  has  nearly  $3,000,000  of  resources  and 
is  closely  affiliated  with  the  First  National  Bank  of  Chicago. 

— The  directors  of  the  Harris  Trust  &  Savings  Bank  of 
Chicago  have  declared  the  usual  quarterly  dividend  of  2  J^%, 
together  with  an  extra  dividend  of  5%,  payable  Jan.  3  1910 
to  stockholders  of  record  Dec.  20. 

— A  quarterly  dividend  of  2J^%  has  been  declared  by 
the  directors  of  the  Continental  National  Bank  of  Chicago, 
payable  Jan.  1  to  stockholders  of  record  Dec.  24.  This  rep- 
resents an  increase  of  2%  in  the  yearly  rate,  the  bank 
having  previously  paid  8%  per  annum,  or  2%  quarterly. 
The  capital  of  the  institution  was  increased  from  $4,000,000 
to  $9,000,000  several  months  ago,  with  the  consummation 
of  the  plans  providing  for  a  unification  of  the  interests  in 
the  Continental  and  the  American  Trust  &  Savings  Bank. 

— The  usual  quarterly  dividend  of  3%  on  the  stock  of  the 
State  Bank  of  Chicago  has  been  declared,  payable  Jan.  1. 
The  directors  have  also  decided  to  transfer  $500,000  from 
undivided  profits  to  surplus,  increasing  the  amount  from 
$1,000,000  to  $1,500,000,  and  making  it  equal  to  the  capital. 

— Nathan  G.  Moore,  of  the  law  firm  of  Wilson,  Moore  & 
Mcllvaine,  has  been  elected  a  director  of  the  Chicago  Title 
&  Trust  Co.  of  Chicago  to  succeed  the  late  H.  A.  Haughan. 

— George  D'Arcy  Boulton,  who  for  more  than  forty  years 
was  connected  with  the  First  National  Bank  of  Chicago  in 
one  capacity  or  another,  died  on  Saturday  last  at  Hender- 
sonville,  N.  C,  after  an  illness  of  three  years.  Mr.  Boulton 
gave  up  active  work  at  the  bank  in  1906  and  retired  on  a  pen- 
sion. In  August  of  that  year  he  had  a  paralytic  stroke  and 
had  never  been  well  since.  He  was  born  in  Cobourg,  Ont., 
in  June  1844.  In  1863  he  entered  the  employ  of  the  First 
National  Bank  of  Chicago  as  a  bookkeeper.  The  entire 
staff  then  consisted  of  a  President,  a  Cashier,  an  office  boy 
and  Mr.  Boulton,  who  had  charge  of  all  the  books.  With 
the  growth  of  the  bank  his  responsibilities  increased,  and  he 
was  finally  put  in  charge  of  the  foreign  exchange  and  bond 
departments  of  the  institution.  He  was  elected  to  a  vice- 
presidency  in  1900. 

— Herbert  W.  Brough,  Assistant  Manager  of  Department  F 
of  the  First  National  Bank  of  Chicago  (of  which  department 
August  Blum  is  the  manager),  died  on  the  6th  inst.  at  his 
home  in  Hinsdale,  111.,  of  pneumonia,  after  a  short  illness. 
He  was  born  in  London,  England,  July  12  1856. 

— -Philip  Allen  Jr.,  former  Vice-President  of  the  defunct 
First  National  Bank  of  Mineral  Point,  Wis.,  was  sentenced 
to  ten  years'  imprisonment  on  the  26th  ult.  after  pleading 
guilty  to  4  of  the  26  counts  on  which  he  was  indicted  on 
Nov.  6.  The  charges  to  which  he  pleaded  guilty  are  said  to 
include  embezzlement,  abstraction  of  money,  the  making  of 
false  entries  in  the  books  of  the  institution  and  of  false 
reports  of  the  bank's  condition  to  the  Comptroller  of  the  Cur- 
rency. Calvert  Spenseley,  President  of  the  bank,  was 
arrested  on  the  8th  inst.  on  an  indictment  said  to  have  been 
returned  against  him  by  the  federal  grand  jury.  He  was 
released  from  custody  under  $20,000  bail.  C.  Williams  has 
been  made  permanent  receiver  of  the  institution.  Its  sus- 
pension occurred  on  Oct.  12. 

— The  92d  annual  meeting  of  the  shareholders  of  the  Bank 
of  Montreal  was  held  in  Montreal  on  Monday.  A  detailed 
report  of  the  proceedings,  including  the  remarks  of  Sir 
Edward  Clouston,  Vice-President,  will  be  found  on  a  suc- 
ceeding page.  The  statement,  as  of  Oct.  30,  shows  un- 
usually large  deposits,  aggregating  about  $180,000,000. 
This  is  an  increase  of  some  $36,000,000,  the  largest  portion 
of  which,  it  is  stated,  arises  from  money  brought  into 
Canada  during  the  past  year  from  other  countries.  The 
assets  of  the  bank  reach  the  large  total  of  $220,582,746. 
The  notes  of  the  bank  in  circulation  were  $13,245,289. 
Referring  to  the  bank-note  circulation  of  Canada,  which  at 
the  end  of  October  was  $89,600,000,  the  Vice-President  re- 
marks: "W  e  have  a  system  which  enables  us  by  its  elas- 
ticity to  carry  out  the  heavy  autumnal  demands  without 
creating  any  monetary  stringency;  and  to  show  how  valuable 
it  is  to  the  whole  business  community,  I  need  only  point  to 
the  fact  that  we  are  moving  the  large  crop  in  the  Northwest 
with  great  ease  and  without  any  advance  in  rates  to  our 
commercial   customers." 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London 

Week  ending  Dec.  10.  Sat.        Mon.        Tues.        Wed.       Thurs.      Fri. 

Silver.peroz d_  23%  23  11-16  23  11-16  23%         23%         24 

Consols,  new,  2%  Per  Cents.   82%  83  1-16    82  13-16  82  13-16  82%  82  9-16 

Foraccount.- 83  3-16    83  5-16    83  1-16    83  1-16    82%  82% 

French  Rentes  (in  Paris) _fr.  99.02%  99.00  99.00        99.10       99.17%     99.25- 

Amalgamated  Copper  Co 89  90%  88%         90%         89%         90% 

6Anaconda  Mining  Co 10  10%  10  10  10  10% 

Atchison  Topeka&  Santa  Fe. 122%  124%  123%  124%  125%  125  ■+ 

Preferred 107  107  107  107  107   "  107 

Baltimore  &  Ohio 118%  119%  118%  119%  120%  120% 

Preferred 94  94  94  94  94  94 

Canadian  Pacific 184%  184%  184%  186%  186  185% 

Chesapeake  &  Ohio._ 88%  89%  88%  89%         90%  c90 

Chicago  MUw.  &  St.  Paul.  _. 158%  159  158%  159%  159%  161 

Denver  &  Rio  Grande 51  51%  50%         51%         51  51 

Preferred 88%  88%  87%  88%         88%         89 

Erie 33%  34  33%  34%         34%         34% 

First  Preferred 48%  48%  48%  49  50%         50% 

Second  Preferred .-  40  40%  40%  40%         41  "         41% 

Illinois  Central 149  150  150  150  150  150 

Louisville  &  Nashville 154  156  154%  155%  155  156 

Missouri  Kansas  &  Texas...   49  49%  48%  49%         49%  51% 

Preferred -.76  76  76  76  75%         76% 

Nat.  RR.  of  Mex.  1st  Pref..  57  57  57  57  59  61 't 

Second  Preferred... 22  22%  22%  22%         23%         25 

N.Y.  Central*  Hudson  Rlv.  130%  131  129%  131  130%  132% 

N.  Y.  Ontario  &  Western.  _.  48%  48%  48%  49  50%         50% 

Norfolk  &  Western 96%  97%  97  99  101  103 

Preferred 91%  91%  91%  91%         91%         91% 

Northern  Pacific 145%  147%  146%  147%  147%  148 

aPennsylvanla 66%  67%  66%  67  67%         69% 

aReading ....  87%  87%  87%  88  88  87% 

oFlrst  Preferred.. 47  47  47  47  47  47 

aSecond  Preferred 51%  51%  51%  51%         51%         51% 

Rock   Island 41%  42  41%  41%  41%  42% 

Southern  Pacific 132%  132%  132%  133%  133%  cl33% 

Southern  Railway 31%  32%  31%  32%         32%         32% 

Preferred 70  71  70%  71  72%         73 

Union  Pacific 204%  206%  205%  206%  207%  207% 

Preferred 104  106  105  106  105%  106 

U.  S.  Steel  Corporation 91%  93%  91%  93%         94%         c93% 

Preferred 127%  128  127%  128%  128%  128% 

Wabash 21%  21%  21%  21%         21%         21% 

Preferred 59  59  58  58%         58  59 

Extended  4s 78%  78%  78%  78%         78  78% 

a  Price  per  share.     6  £  sterling,     c  Ex-dlvidend. 


Commercial  and  ^xsctlluntons^tw^ 

Breadstuffs  Figures  Brought  from  Page  1552. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

177,185 

930,720 

2,528,500 

1,305,182 

532,379 

52,500 

Milwaukee. . 

122,625 

252,100 

52,800 

142,500 

354,900 

24,000 

Duluth...   . 

21,390 

2,165,305 

176,342 

334,762 

30,157 

Minneapolis. 

1,296,900 

43,350 

153,160 

213,660 

30,940 

Toledo 

119,000 

136,000 

28,500 

1,000 

Detroit 

3,915 

37,972 

76,797 

81,588 





Cleveland  . . 

952 

4,140 

188,571 

63,216 

1,200 

St.  Louis.. 

53,140 

278,234 

700,205 

249,000 

107,900 

5,000 

Peoria  ..   .. 

42,000 

5,000 

492,256 

116,400 

71,600 

3,300 

Kansas  City. 

292.450 

137,500 

20,700 



------ 

Tot.wk.'09 

421,207 

5,381,821 

4,355,979 

2,336,588 

1,816,401 

146,897 

Samewk.  '08 

458,945 

6,109,308 

3,075,851 

2,842,807 

2,097,100 

112,481 

Same  wk.  '07 

374,259 

6,563,209 

2,685,934 

2,715,242 

1,149,679 

149,153 

Since  Aug.  1 

1909 

8,864,723 

144,035,361 

54,816,085 

75,946,883 

39,013,859 

3,721,842 

1908 

8,985,602 

141,186,573 

42,162,647 

74,953,213 

44,321,137 

3,587,984 

1907 

7,348,791 

109,236,408 

68,338,983 

86,391.453 

34.285,428 

3,640,224 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  4  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New   York 187,248 

Boston 61,692 

Portland,  Me 

Philadelphia 91,068 


Baltimore  . 
Richmond  .. 

New  Orleans  * 

Newport  News 

Galveston 

Mobile 

Montreal 

St.  John 


67,386 

5,645 

17,265 

714 

"  5^090 

12,589 

500 


Wheat, 
bush. 
960,000 
377,978 
176,000 
719.129 
191,267 

28.000 
110,700 

66,00(1 


Corn, 

bush. 

156,375 

75,552 

31,945 
450,846 

24,152 
412,400 


Oats, 
bush. 
408,475 
88,450 


Barley, 
bush. 

142, .soi  i 
850 


87,326 
19.671 
23,816 
82,500 


1,000 
833 


■Rye 
bush . 
1,150 
1,630 


13,610 


444,849 
95,000 


102,000 

9,000 

30,000 


1,000         

1,500         

242,544  40,670 
17,000 


Total  week 449,197     3,168,923     1,292,270     1,014,982     203,153       16.390 

Week  1908.. 467,868     3,812,865     2,250,847         863,620     183,549       56,879 

Since  Jan.  1  1909  16,211,155  91,952,441  38,521.997  42,146,957  7055,231  1080,169 
SinceJan.  1  1908.17,202,096  111820.706  37,351,413  40,829.289  6107,661  2629,644 

*  Receipts  do  not  Include  grain  passing  throuhg  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week- 
ending Dec.  4  1909  are  shown  in  the  annexed  statement: 

Oats,  Rye,  Peas,  Barley, 
bush.  bush.  bush.  bush. 
7,452       20.000       3.375 

'":".:'.     1"".     '.'-'-'.'-     2470 


Wheat, 

Corn, 

Flour, 

Exports  from — 

bush. 

busfi. 

bbls. 

New   York 

909,356 

78.671 

124,662 

Portland,  Me 

176,000 



Boston 

377,350 

32,536 

Philadelphia 

216,000 

4,900 

52.200 

Baltimore 

141.035 

IDS, 693 

20.115 

New  Orleans 

32,000 

158,735 

12,150 

Newport  News 

714 

Galveston 

4,747 

Mobile 

9.000 

5,090 

Montreal 





St.  John 

95,000 

500 

7.227 


1,500 


17,0  0 


Total  week 1,946,741       449,998  252.711 

Week  1908 2,939,826  1.898,707  261,940 


16,179 
41,970 


8.375 


37.000 
76,581 


G  Ml 

4,635 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1909  is  as  below: 
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Flour- Wheal -Corn 

Si  net                               Since  Since 

Week       Juhi  l          Week         July  l  Week  Julu  1 

Exports  for  week  and    Dec.  4.          1909.       Dec.  4.            1909.  Dec.  4.  1909. 

iince  July  1  to —          667s.           bbls.          bush.            bush.  bush.  bush. 

I'nlted  Kingdom...   98,762  2.437,240  1,211.681   27.216,220  12S. 714  1,573,286 

I'ontlnent 72,185      892. S61       726,660  16,840,044  244.062  1,787.494 

SO     &  Cent.  Amer..    20,396       370,627            8,400         195.434  50.545  140,397 

West    Indies 46,920       594,625        1,675  20,944  842,699 

Brit.  No.  Am.  Cols.    13,940         73,220 3, Slid  22,722 

Other  Countries 511         82.188        68.955  1.933  13,525 

Total 252,714  4,450.761   1.946,741   44,322.334       449,998     4,380.123 

Total    190S 261.940  4,950,701   2,939.826  68,275,840   1,898,707      5,445,763 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  4  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909. 

1908. 

1909 

1908. 

Week 

Dec.  4. 

Since 
July  1. 

Since 
July  1. 

Week 

Dec.  4. 

Since 

July  1. 

Since 
July  1. 

North  Amer 

Russian 

Danublan 
Argentine  .. 
Australian. . 
Oth.  countr's 

Bushels. 
3.587,000 

5.864,000 

360.000 

432.000 

48.000 

416.000 

Bushels . 
71.507,000 
109.896,000 
10.208,000 
13,632.000 
4.852,000 
24.2SS.UO0 

Bushels. 
97.797,700 
33,664.000 
21,184,000 
28,027,000 
7,344,000 
7,178,000 

Bushels.  I    Bushels. 
585.000       4.356.000 
51S.000       7.150,1111(1 
383.000      8,464,000 

1,488,000     52,705.000 

Bushels  ■ 
5.693.400 
6,685,500 
9.201.500 

40,568.500 

Total 

10707000 

234.383.000 

195,194,700 

2.974,000 

72,675,000 

62.148,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 

Corn . 

I'nited 
Kingdom. 

Continent. 

Total. 

United 
Kingdom. 

Continent. 

Total. 

Dec.     4  1909.. 
Nov    27  1909.. 
Dec.     5  1908.. 
Dec.     7  1907-. 

Bushels. 
16.400.000 
16.880,000 
16,160,000 
15.360.000 

Bushels. 
12,640.000 
15,600,000 
98,400,000 
10,240.0(10 

Bushels. 
29,040,000 
32,480,000 
26,000,000 
25,600.000 

Bushels . 

3.910,000 

3,230.000 

5,355,000 

4,200,000 

Bushels. 

5,865,000 

5,695,000 

5,440,000 

4,500,000 

Bushels. 
9.775,000 
8,925,000 
10,795.000 
8,700.000 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION   TO  CONVERT   INTO   NATIONAL   BANK 
APPROVED. 
The  Ponca  Valley  Bank  of  Lynch,  Neb.,  into  "The  First  National  Bank 
of    Lynch."      Capital,    $25,000. 

The  Farmeis'  &  Merchants'  Bank  of  Reedley,  Cal.,  into  "The  Reedley 


Capital,     $25,000.     Correspondent, 


M. 


B.      Harris, 


National     Bank." 
Fresno,  Cal. 

NATIONAL  BANKS  ORGANIZED. 
November  26  to  November  30 
9,589 — The    National    Bank   of   Commerce   of   Spokane,    Wash.     Capital, 
$200,000.     F.  M.  March.  Pres.:    D.  Child.  Vice-Pres.;    M.  M.  Cook, 

9.590 — The    First    National    Bank    of    Linton,    N.    D.     Capital.    $25,000. 

Frank  Chesrown,  Pres.:    C.  Vorlander  and  A.  A.   Ludwigs,  Vice- 
Pres.:   Fred.   J.   Pietz,   Cashier.     Conversion  of  The   Linton   State 

Bank. 
9,591— The  First  National  Bank  of  Craig,  Neb.,     Capital,  $25,000.      T.  A. 

Minier,  President:  C.   VV.  Orr.,  Vice-President;  A.  I..  McPherson, 

Cashier:  \V.  T.  Minier,  Assistant  Cashier. 
9,592 — The  First  National  Bank  of  Fayette,  la.      Capital,  $25,000.     W.  N. 

Clothier,  President;  M.J.  Hartmann,  Vice-President;  F.  E.  Finch, 

Cflshici" 
9,593 — The    First    National    Bank    of    Eastman,    Ga.     Capital,    $50,000. 

S.    Herrman,    President;    A.    G.    Williamson   and   C.    C.    Hosford, 

Vice-Presidents:   Leroy  Pharr,   Cashier. 
9,594 — The    First    National    Bank    of    Libby,    Mont.      Capital,    $25,000. 

C.  Ed  Lukens,  President;  F.  M.  Plummer,  Vice-President;  Chester 

A.   Adams,   Cashier. 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Boardt  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


Stocks . 

10  Astor  Trust  Co.  - 362 

20  Nat.  Oity  Bank  of  Brooklyn... 295 H 
17  Long  Island  Loan  &  Trust  Co.300 

60  National  Fuel  (las  Co 181 

12  standard  Oil  Co.  of  N.  J 652 

s  60-80  CJnlted  States  Casualty  Co. 208 

25  National  Park  Bank....' 45634 

25  Washington  Trust  Co 365 

25  rrvlng  Nat.  Exchange  Bank.. .208 
2.5  Markel  &  Fulton  Nat.  Bank. ..260!^ 

87  Trust  Co.  of  America 355-355J4 

10  Night  &  Day  Hank 221 

20  Pitt-.  V'oungs.  &  Ashtab.  RR. 

Co.  7\    preferred 140 

10  Hall  Signal  Co.  common 50 

200'  inaneaCop.Co.S12M  persh. 

100  Susq.  Ry  .  Lt.  <t  P.  Co.  pref..  60J^ 
20  Chase  National  Bank 425 

2  Lawyers  Mortgage  Co 240 

5  Bklyn.  Union  Elev   RR.pref..  75 

3  National  Bank  of  Commerce.  .200'., 
10  Union  Typewriter  Co.  2d  pref. 110 

!  Bond  &  Mortgage  Guarantee  Co271  ', 
40  Blackrock    Realty   Co §10  lot 


Stocks. 
40  Mechanics  Bank  of  Brooklyn.  .245 
25  Providence  (R.  I.)  Brewing  Co.   60 
44  N.  Y.  Produce  Exchange  Safe 

Deposit,  &  Storage  Co 151 

lOOBIograph  Co.. 99J-S 

7M  National  Surety  Co 215  H 

10  Importers  &  Traders  Nat.  Bk_567 
10  Craves  &  Meade  Co.  of  Dayton, 

Ohio. $165 

Bonds. 
810,000  Second  Ave.  RR.  Co.  1st 

cons.  5s,  1948.  certif.  of  deposit.   69J4 
-I, DUO  Bklyn.  &  N.  Y   Ferry  Co.  1st 

6s,  1911,  J.  &  J 05% 

$21,000  Etowah  Power  Co.   1st  5s, 
with  July  1907  coupon  attached.    10 
do     scrip  certificates-    ...        id 
$16,000  North  Georgia  Elec.  Co.  1st 
&  iei    :                   07  coupons  at- 
tached         10 

$10,000  Cin.  Ham.  &  Day.  Ry.  Co 

gen.  4!'.s,  1939  (temporary  certs.)   64% 
$2,000  City  of  N     ■)     :;>    \    corp. 
stock,  1954,  M.  &  N 85  &  int. 


DIVIDENDS. 
The    ollowing  shows  all  the  dividends  announced  for 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


the 


Name  of  Company. 

Per 
Cent. 

When 
Payable. 

Books  Closed. 
Days  Inclusive. 

Railroads  (Steam). 

Albany  A:  Susquehanna,  guaranteed 

Allegheny  &  Wt  si               a  —  i   

'  •  ■■■     '!                        nta   !  e,  preferred 

Atlantic  Coast  Llm    RB     common 

4V2 
3 

' 
3 

1 
2K 

4 

1H 

3 

2 
1 

2 
•> 
o 

Jan .        3 
Ian.        3 
Feb       i 
Jan.     lo 
Jan .        3 
Dec.     31 
Jan.       3 
Jan.        3 
Jan.       1 
Dec.      15 
Dec.     31 
Jan.      15 
Jan.      15 
Jan.        1 

Dec.   16      to      Jan.     2 
Holders  of  rec.  Dec.   23 
Holders  of  rec.  i  lee  30a 
Dee.   is      to      Jan.    10 
Holders  of  rec    '  >ec    23 

Holders  of  rec.  Nov. 30a 

Nov.  28      to       Dec       5 

Holders  of  rec.  Dec.  la 

Central  RR.                                  I)... 

•   <(•  Alton .                           . .            

Holders  of  rec.  Nov. 30a 
Holders  of  rec.  Dec.lla 
Holders  of  rec.    1  > 

i  k 

Lhicann  Hurlinoton   &  QUincu  lunar.) 

Holders  of  rec.  Dec. 30a 
Dec.   28      to      Jan.      3 

Xante  of  Company. 


Railroads  (Steam)  Concluded. 
Chicago  &■  Eastern  III.,  preferred  (quar.)-- 
Chicago  Indianapolis  &  Louisville,  com 

Prt  f erred 

Chicago  &  North  Western,  common.. 

Preferred  (quar. ) .- 

Chic.  Rock  Island  &  Pacific  Ry.  (guar.)-. 

Colorado  &  Southern,  common 

Delaware 

Delaware  &  Hudson  Co.  (quar.).- 

Delaware  Lack.  &  Western  (extra) 

Denver  &  Rio  (Irande.  preferred 

Detroit  &  Mackinac,  preferred 

East    Mahanoy 

Fonda  Johnst.  &  GloversvUh  ,  pref.  (quar.) 

Greene  Railroad,   guaranteed 

Hocking  Valley,  common  and  preferred 

Interborough   Rapid  Transit  (quar.) 

Interoccanic  of  Mexico,  1st  preferred 

Second  preferred 

Maine  Central  (guar.) 

Manhattan  (guar.)  (No.  103) 

Minneapolis  d-  St.  Louis,  preferred 

Morris  &  Essex,  guaranteed 

N.  Y.  Central  &  Hud.  River  (quar.) 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  West.,  guar.  (qu.)_ 

Norfolk  &  Western,  common 

Northern  Central  (No.  90) 

Northern  RR.  of  New  Hampshire  (guar.).. 

Philadelphia  Baltimore  &   Washington 

Rensselaer  &  Saratoga,  guaranteed 

St.  Louis  &  San  Francisco — 

Chic.  &  E.  111.  com.  stock  trust  ctfs... 

Chic.  &  E.  111.  pref.  stk.  tr.  ctfs.  (qu.) 

K.C.FtS.&Mem. pref .stk.tr. ctfs.  (qu.). 

St.  Louis  Southwestern,  preferred 

Southern  Pacific,  com.  (quar.)  (No.  13). 

Unlon  Pacific,  common  (quar.) 

Valley  RR.  of  New  York,  guaranteed- _ 

Vermont  Valley 

White  Pass  &.  Yukon 

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Cedar  Rapids-Iowa  City  Ru    &  Light,  pref _ 

Columbus  (O.)  Ry.  &  Light  (quar.) 

Continental   Passenger  Ry.    (Phila.) 

Duluth-Supcrior  Traction,  common 

El  Paso  Electric  Co . ,  pref.  (No.  15) 

Halifax  Electric  Tramway.  Ltd.  (quar.). 

Indianapolis  Street  Ry 

London  (Canada)  Street  Ry 

Massachusetts  Electric  Cos.,  preferred- - 

Northern  Ohio  Tr.  &  Light  (quar.) 

Portland  (Ore.)  Ry..L.&P.,  pfd.  (quar.) 

Reading  Traction 

St.  Joseph  Ry.,  L.,  H.  &  P.,  pfd.  (qu.)_. 
Sao  Paulo  Tram.,  Light  A  Peru'.,  Ltd.  (gu.) 
Seattle  Electric.  Co,  common  (No.  5)__. 

Stark  Electric  RR .  (quar.) 

Toronto  Ry.  (guar.) 

TwinCity  Rap.  Tran.,  Minncap.,  pf.  (qu.) 
Union  Ry.,  Gas  &■  Electric,  pref.  (quar.).. 

Union  Traction  of  Philadelphia 

United  Traction  &  Elec,  Providence  (qu.). 
Washington  Alexandria  &  Mt.  Vernon.. 
Washington  Water  Pow.,  Spokane  (quar.). 

West  End  St..  Boston,  pref.  (quar.) 

Winnipeg  Electric  Ry.  (guar.) _. 

Banks. 

Coal  &  Iron  National  (guar.) 

Mercantile  National  (quar.) 

Mount  Morris  (guar  ) 

Trust  Companies. 

( 'olumbia  (guar.) 

Equitable  (guar.) 

Fifth  Avenue  (quar.) 

Guaranty  (quar.) 

Hudson 

Lawyers'  Title  Ins.  &  Trust  (qu.)  (No.  45) 

Metropolitan  (quar.)  (No.  52) 

Mutual  of  Westchester  County  (quar.)-. 

"Extra   

N.  Y .  Life  Insurance  <fc  Trust 

Extra _- 

Miscellaneous. 
Aeolian,  Weber  Piano  &  Pianola,  pi   (.qu.) 
American  Beet  Sugar .  pref.  (qu.)  (No.  42)_ 

American  Can,  pref.  (quar.) 

Am.  Car  &  Fdy.,  com  (quar.)  (No.  29).. 

Preferred  (quar.)  (No.  43)    

American  Chicle,  common  (monthly) 

A  rncrican  Cigar,  preferred 

American  Express  (quar.) 

Amer.  Pipe  &  Construction  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Seeding  Machine,  pref.  (guar.) 

Am.  Smelt.  &  Rfg.,  com.  (quar.)  (No. 25) 

Preferred  (quar.)  (No.  42) 

American  Snuff,  com.  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Refin..  com.  &  pref.  (quar.) 
American  Surety  (quar.)  (No.  82) .. 

Extra 

American  Telephone  &  Telegraph  (guar.). 

American  Tobacco,  pref.  (quar.) 

Borden's  Condensed  Milk,  pref.  (quar.).. 
ButleElcc.  &  Power,  com.  (qu.)  (No.  21).. 

Calumet  &  Hecla  Mining  (quar.) 

Canton  Company 

Extra 

Celluloid  Company   (quar.) 

Extra   

Central  Leather,  preferred  (quar.) 

Chic.Junct.Rys  &U. Stk.  Yds.,  com   (qu.) 

Prefix  d  (quar.) 

Chicago  Telephone   (quar.) 

City  Investing  preferred  (guar.) 

Columbus  (6.)  Gas  &  Fuel.  pref.  (quar.)  . 
Consolidated  Gas  of  New  York  (quar.). 
Crex  Carpet 

Extra 

Crucible  Steel,  preferred  (quar.)  (No. 25) 

Diamond  Match  (quar.) 

dul'ont(E.I.)deNemoursPowd.,com.(qu.) 

Preferred  (quar.) 

Eastman   Kodak,   com.   (quar.) 

Preferred     (quar.) 

Electrical  Securities  Corp.,  com.  (quai  I 
Equitable  Ulum.  Gas  r.t..  Phila.,  pref.. 
Federal  Mining  &  Smelting,  pref.  (quar  ). 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldfield  Consolidated  Mines  (quar.) 

Extra   

GranbyCons  Min.,Sm.&Pow.,Ltd.(No.ll) 
Great  Lakes  Towing,  pref.  (quar.)__ 
Guggenheim  Exploration  (quar.)  (No. 28) 
Tngersoll-Rand,  preferred 
International  Silver,  preferred  (quar.)-. 

Preferred    (extra) .  . 


Per 

Cent. 


When 

Payable, 


1% 
o 

2 

1 

2 

4 

2X 

10 

2X. 

2X 

2X 

ix. 

3 

2 

2X 

56 

16 

2 

2X 

IX 

5 

IX 

2X 

4 

ix 

2 
4 

5 

IX 
1 

2X 

1H 

2X 

2X 

5 

10 

1« 

1 

3 

X 
S3 
1 
3 

IX 
3 
3 

ix 

x 

ix 

75c. 

ix 

2X 

i% 

X 

i% 

IX 

ix. 

3 

IX 

i 

i% 

S2 
2X 

ix 
2x 

2 

5 

3 

5 

3 

3 

6 

IX 

1 

20 


1H 
IX 
IX 

x 

IX 

i 

3 
3 
o 

ix 
i 

IX 

5 

IX 

IX 

2\4 

2X 

2 

IX 
IX 

$8 

iyi 

50c. 

IX 

2 

IX 

2 

IX 

2 

IX 
IX 
1 

2 

X 
IX 


Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 

Jan. 

Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec 
Dec. 

Dee. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan . 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


3 


3  Holders 
301  Holders 

30,  Holders 
Holders 
Holders 
Holders 
Dec.  19 
Holders 
Holders 
Holders 
Dec.  25 
Dec.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  23 
Nov.  23 
Holders 
Holders 
Holders 
Holders 
Dec.  11 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  16 


31 

3 
20 
22 
15 

3 
15 
15 
20 
17 

3 
I  I 
11 

1 

3 
15 

3 
15 

3 

3 
17 
15 

1 
31 

3 


3 
3 
3 

15 
3 
3 
3 
1 

15 

15 
l 

31 
1 

30 
3 

10 
3 
1 
3 
1 

15 
3 
1 
1 
1 

15 
1 
3 
2 
3 
1 
1 

3d 
3 
] 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec 
of  rec. 
of  rec 
of  rec. 
of  rec. 
of  rec. 

to 


Dec.   18      to 
Dec.  18      to 
Holders  of  rec. 
Holders  of  rec. 


Dec.  18a 
Dee.  15 
Dec .  J  5 
Dec.  11 
Dec.  11 
Dec.  17 
Jan.  2 
Dec.  7a 
Nov.  29 
Dec.  10 
Jan.  4 
Jan.  4 
Dec.  4a 
Dec.  10 
Dec.  14a 
Dec.  28 
Dec.  24 
Dec.  10 
Dec.  10 
Dec.  15a 
Dec.  15a 
Dec.  31 
Dec.  9a 
Dec.  26 
Dec.  15 
Dec.  15a 
Nov.  30 
Dec.  31 
Dec.  6a 
Dec.  8 
Jan.      2 

Jan.  3 
Jan.  3 
Dec.  17a 
Dec. 31a 


Holders  of  rec. 
Holders  of  rec. 


Dec.  la 
Dec. 22a 


Jan. 


Dec.     1 
Holders 


to      Jan.    15 


to 

of  rec 


Dec.     2 
Dec.  10 


Holders  of  rec.  Dec.  15 


Holders 
Holders 


of  rec. 
of  rec. 


Dec.   15 
Dec.  30 


1 
3 
3 

31 
31 
31 
31 
3 
3 
31 
31 
31 
10 
10 

31 
3 
1 

1 

1 

20 

3 

3 

1 

31 

15 

15 

3 

3 

3 

3 

31 

:;i 

15 

3 

15 

3 

22 

1 

1 

31 

31 

3 

3 

3 

31 


Dec.  3 
Holders 
Holders 
Dec.  15 
Holders 


to 

of  rec 
of  rec 

to 
of  rec 


Dec.  15 
Dec.  1 
Dec.  12 
Jan.  2 
Dec.  15 


Holders 
Dec.  27 
Holders 
Holders 
Holders 
Holders 
Dec.  15 
Dec.  21 
Dec.  16 
Dec.  24 


of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 


Jan.  1 
Jan.  1 
Dec.  16 
Dec.  16 
Dec.lla 
Dec.  10a 
Jan.  2 
Jan.  3 
Jan.  2 
Jan.     2 


Holders  of  rec.  Def . 
Dec.  25  to  Jan. 
Dec.  21      to      


Holders  of  rec. 
Dec.  29      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  22      to 
Dec.  16 
Dec.   18 
Dec.  16 
Dec.  16 
Dec.     8 
Dec.     8 


to 
to 
to 
to 
to 
to 


Dec.  25  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  16  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  23      to 


Dec. 27a 
Jan.  2 
Dec.  30 
Dec  .3  la 
Jan.  2 
Jan.  3 
Jan.  2 
Dec.  31 
Dec.  31 
Dec.  9 
Dec.     9 

Jan .  2 
Dec.  21 
Dec .  1 6a 
Dec.  10a 
Dec.  10a 
Dec.  20 
Dec .  1 5a 
Nov.  30 
Dec.   15 


Dec.   25      to 
Dec.  11      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  17      to 
Dec.  17      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.     5     to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  21      to 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  29      to 
1  Holders  of  rec. 
1  Holders  of  rec. 

15  Holders  of  rec. 

15  Holders  of  rec. 

15  Holders  of  rec. 

23  Holders  of  rec. 

15  Holders  of  rec. 

15  Holders  of  rec. 

25  Holders  of  rec. 
1  Holders  of  rec. 

1  Holders  of  rec. 
3  Holders  of  rec. 

15  Holders  of  rec. 
15  Holders  of  rec. 

3  Holders  of  rec. 
15  Holders  of  rec. 

1 

31  -. 

31  Holders  of  rec. 

2  Hold 

3  Dec.   18      to 
i  Holders  ■ 

:;  Dec   is     to 
3  Dec.    18      to 


Jan.  2 
Dec.  16 
Dec.  15 
Dec.  15 
Dec.  la 
Jan.  11 
Jan.  11 
Dec.  31 
Dec.  11 
Dec.  15 
Dec .  1 5» 
Nov.  26 
Jan.  2 
Jan.  2 
Dec.  14 
Dec.  14 
Dec.  10 
Dec.  11 
Dec.  11 
Jan.  2 
Dec.  27 
Dec.  15 
Nov.  17 
NOV.  30 
Nov.  30 
Dec.  13 
Nov.  30 
Dec.  4 
Jan.  15 
NOV.  30 
Nov.  30 
Dec.  31a 
Dec.  8 
Nov.  27 
Dec. 18a 
Dec.  4a 


Dec.  11  19<U). 
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Name  of  Company. 

Miscellaneous — Concluded. 
Internal  Time  Recording.,  com 

Preferred  (quar.)  (No.  35) 

I. a  Belli  Iron  Works  (quar.) 

Laclede  Gas  Light,  com.  (quar.) 

Preferred    .. 

Lanston  Monotype  Machine  (quar.) 

Lehigh  &  Wllkes-Barre  Coal  Co.  (No.  1). 
Mackay  Companies,  com.  (quar.)  'No.  18) 

Preferred  (quar.)  (No.  24) 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Michigan  State  Teleph.,  pref    (quar.) 

National  Biscuit,  com.  (quar.)  (No.  45). 

Nat.  Enamel.  &  Stpg.,  pref.  (quar.) 

National  Lead,  com.  (quar.)  (No.  24) 

Preferred  (quar.)  (No.  72) 

National  Surely  (quar.) 

Nevada  Consol.  Copper  (quar.)  (No.  1).. 

Ntles-Bement-Pond.  common  (quar.) 

North  American  Company  (quar.) 

Oklahoma  <ias  &  Elec,  com.  (quar.) 

Old  Dominion  SS.  (No.  68) 

Phelps,  Dodge  <t-  Co.,  Inc.  (quar.) 

Extra 

Philadelphia  Electric  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Realty  Associates  (No.  14) 

Extra   - 

Republic  Iron  &  Steel,  pf.  (qu.)  (No.  31). 
Royal  Baking  Powder,  com.  (quar.) 

Preferred  (quar.) 

Rubber  Goods  Mfg..  pref.  (qu.)(No.43)_. 
Safety  Car  Heating  &  Lighting  (quar.).. 

Extra   

San  Diego  Consol.  Gas  &  Elec,  com.(qu.) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

South  Porto  Rico  Sugar,  com.  (No.  1) 

Preferred  (quar.) 

Standard  OH  (quar.) 

Streets'  Western  Stable-Car  Line,  pref 

Swift  &  Company  (quar.) 

Tennessee  Copper 

Underwood  Typewriter,  common  (No.  1). 

First  and  second  preferred 

Union  Bag  &■  Paper,  pref.  (quar  )  (No.  43) 
United  Bank  Note  Corp..  pref.  (quar.).. 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.). 

Preferred  (quar  )  _ 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  24). 

Utah  Copper  (quar.)  (No.  6) 

Western  Union  Telegraph  (qu.)  (No.  163). 

Willres-Barre  Gas  &  Electric  (qua".) 

Woman's  Hotel  (quar.)  (No.  4) 

Yukon  Gold  Co.  (quar.)  (No.  2) 


Per 

Cent. 


1 

IX 
■> 

IK 

2K 

IK 

6K 

IK 

1 

1 

IK 

IK 

IK 

\X 

IX 

IX 

2 

37~Kc 
IK 
IK 
IX 
3 

2K 
2 

IK 
IK 
K 
$1 
IX 
3 
1 

IX 
2K 
IK 
IX 
2 
1 

IX 
IX 
2K 
1 
2 

$10 
3K 
IX 

$1.25 
o 
3 
1 

IK 


IK 
1 

50c. 

X 

IX 

IX 

10c. 


When 
Payable 


Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dee. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Dec. 
Dec. 


1 

1 

31 

15 

15 

3(1 

15 

3 

3 

3 

3 

1 

15 

31 

1 

15 

2 

31 

2(1 

3 

15 

3 

31 

31 

15 

15 

15 

20 

20 

15 

15 

1 

31 

31 

15 

23 

23 

15 

1 

15 

3 

3 

15 

1 

3 

23 

1 

1 

15 

3 

15 
5 
5 

30 
31 
15 
1 
15 
31 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Dec.  22 
Dec.  7 
Dec.  7 
Dec.  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  19 
Holders 
Dec.  12 
Dec.  11 
Nov.  20 
Dec.  22 
Dec.  2 
Dec.  12 
Holders 
Dec.  1 
Dec.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Dec.  8 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  Id 
Holders 
Jan.  1 
Dec.  23 
Dec.  23 
Holders 
Dec.  22 
Dec.  19 
Holders 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Holders 
Holders 
Dec.  11 
Dec.  18 
Holders 
Holders 
Holders 
Dec.  11 


of  rec 
of  rec 

to 

to 

to 

to 
of  rec 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec, 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec . 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 


Nov.  20 
Nov.  20 
Dec.  31 
Dec.  15 
Dec.  15 
Dec.  30 
Nov. 30a 
Dec.  11a 
Dec. 11a 
Dec.  11a 
Dec.  11a 
Feb.  1 
Dec. 28a 
Jan.  2 
Dec.  14 
Nov.  23 
Jan.  1 
Jan.  2 
Dec.  20 
Dec.  15a 
Dec.  15 
Jan.  2 
Dec.  22a 
Dec. 22a 
No  v.  20a 
Jan.  4a 
Jan.  4a 
Dec.  25 
Dec.  20 
Jan.  5 
Jan.  5 
Dec.  18 
Dec.  15a 
Dec.  15a 
Dec.  10 
Dec.  7a 
Dec.  7a 
Dec.  15 
Dec. 15a 
Jan.  16 
Jan.  3 
Jan.  3 
Nov.  19 
Jan.  2 
Jan.  6 
Dec.  10 
Dec.  20 
Dec.  20 
Dec.  31 
Jan.  3 
Dec.  31 
Dec.  14 
Dec.  14 
Dec.  30 
Jan.  2 
Dec.  20a 
Dec.  17 
Dec.  8 
Jan.     2 


a  Transfer  books  not  closed.     6  Less  Income  tax.     d  Correction. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  4;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

General  Merchandise 

Total 

Since  Jan..  1. 

Dry  Goods 

General  Merchandise 

Total  48  weeks. .- 


1909. 


S3,750,651 
13,656,147 


S17,406,798 

8156,023,869 
652,306,496 

8808,330,365 


1908. 


83,267,420 
12,383,383 


S15,650,803 

$116,272,490 
474,310,246 


8590,582,736 


1907. 


$3,669,541 
11,076,517 


S14,746,058 
$171,711,779 


1906. 


$3,451,659 
15.122,703 


818.574,362 
8149,876,000 


616,083,6191  563,824,878 


8787,795,398  $713,700,878 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
4  and  from  Jan.  1  to  date: 


week  ending  Dec 


EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909.                 1908. 

1907. 

1906. 

For  the  week _ 

Previously  reported   .       

814,534,168  $   11,984,646 
563,827,142    576,566,052 

811,598,197 
586,540,509 

812,356,654 
554,770,211 

Total  48  weeks   .   

$578,361,310  $588,550,698 

$598,138,706 

8567,126,865 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  4 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

France    



$13,958,120 
13,881,732 

2,857,495 

5,000 

56,417,450 

4,030,823 

$926 

386.000 

483 

5.23! 

7,359 

21,314 

1,088 

$212,657 
2,563,375 

Germany      

11.006 

West  Indies 

S256.900 

732,380 

Mexico    

556,655 

South  America 

3,525,000 

2,322,292 

All  other  countries   . 

1,978,031 

Total  1909 

$3,781,900 

1,671,025 

20,000 

$964,365 
69,575 

$91,150,617 
49,996,225 
36,776,972 

$37,102,125 

3,845,925 

11,590 

117,724 

59,226 
30,712 

$422,404 

344,991 

13,830,70! 

$2,773 

3,459 

500 

34,278 

15,821 
767 

$8,376,396 

Total  1908 

16,222.127 

Total  1907.. 

79,924,514 

Silver. 
Great  Britain 

8233,428 

France    _   __       

9,288 

Germany    ..   .   ... 

77,  "39 

West  Indies 

912 

129.126 

Mexico   

2,387,733 

South  America 

991,337 

All  other  countries. . 

1,122,288 

ft' Total  1909 

!#Total  1908 

$1,034,852 

1,207,039 

816,364 

$41,167,302 
39,863,596 
47,233,394 

S57.598 
I3i..-;:i'.i 
266,405 

$4,950,739 
3,839,276 

L;  Total  1907 __ 

3,467,791 

Of  the  above  imports  for  the  week  in  1909,  $1,980 
were  American  gold  coin  and  $567  American  silver  coin. 
Of  the  exports  during  the  same  time,  $3,587,400  were  Ameri- 
can gold  coin  and  $200  were  American  silver  coin. 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Dec.  4. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re. 

00s  omitted. 

Average. 

Average. 

Aierage. 

Average. 

s've. 

$ 

$ 

$ 

$ 

$ 

$ 

% 

Bank  of  N.  Y_. 

2,000,0 

3.465,5 

18,592,0 

3,262,0 

1,312,0 

16,446,0 

71  8 

Manhattan  Co. 

2,050,0 

4,126,6 

30,000,0 

7.093,0 

1,621,0 

34,000,0 

25  6 

Merchants' 

2,000,0 

1,693,7 

17,317,0 

3,18.S,0 

1,290,0 

17,092,0 

26.2 

Mechanics' 

3,000,0 

3,851,2 

26,014,0 

5,831,0 

1,573,0 

27,063,0 

?7  3 

America 

1,500,0 

5,894,9 

21,976,4 

3,853,8 

1,887,3 

21,928,9 

261 

Phenlx 

1,000,0 

685,5 

8,904,0 

1,848.0 

506,0 

8,696,0 

27  5 

City 

25,000,0 

28.853,0 

173,751,1 

34,181,2 

5,441,0 

160,436.8 

24,7 

Chemical 

3,000.0 

6,183,0 

27,258,0 

4,461,2 

2.056,2 

25,369,6 

25.8 

Merchants '  Ex. 

600,0 

568,2 

6,551,1 

1,454.3 

165,7 

6,614,0 

24.4 

Gallatin 

1,000,0 

2,443,1 

8,265,7 

917,3 

644,9 

6,179,3 

25.2 

Butch.  &  Drov. 

300,0 

153,4 

2,223,1 

474,2 

104,9 

2,237,2 

25,8 

Greenwich 

500,0 

777,4 

7,161,5 

1,810,5 

200,0 

7.999,5 

25  1 

Amer.  Exch 

5,000,0 

5.095.1 

30,540,0 

4,158,3 

1,934,3 

24,095,7 

25  4 

Commerce 

25,000,0 

15,694,3 

141,761,5 

21,698,4 

8,691,3 

115,500,7 

26  4 

Mercantile 

3,000.0 

2,570,8 

13,784,8 

1,515,5 

1,057,3 

10,125,9 

25  4 

Pacific 

500,0 

897,6 

3,905,2 

274,5 

567.0 

3,480,7 

24  1 

Chatham 

450,0 

1,026,2 

6,734,5 

808,5 

1,035.8 

7.093,7 

26.0 

Peoples' 

200,0 

477,5 

2,199,0 

581,7 

134,6 

2.527,1 

28.3 

Hanover  . 

3,000,0 

11,101,1 

59,033,3 

9,445,8 

8,208,1 

66,927,3 

26  4 

Citizen's  Cent.. 

2,550,0 

1,486,6 

22,243,9 

5,336.4 

323,5 

21,973,0 

25,9 

Nassau  .   . 

500,0 

464,8 

6,158,8 

787,2 

1,044,9 

6,948,3 

26.2 

Market  &  Fult'n 

1  000,0 

1,668,0 

8,019,5 

988,1 

851,8 

7,547,3 

24  3 

Metropolitan  .. 

2,000,0 

1,392,9 

12,770.0 

3,087,2 

231,3 

13,127,2 

25.2 

Corn  Exchange 

3,000,0 

5,254.1 

40,460,0 

7,534.0 

4,350,0 

47,313,0 

25  1 

Imp.  &  Traders 

1.500,0 

7,504,0 

24,850,0 

4,367,0 

1,930,0 

22,771,0 

27  6 

Park 

3,000,0 

9,912,5 

79,138,0 

21,017,0 

1,295,0 

87,967,0 

25,3 

East  River 

250,0 

105,2 

1,503,4 

451,3 

111,3 

1,820,9 

30  9 

Fourth 

3,000,0 

3,543,1 

20,594,0 

3,354,0 

2,400,0 

21,936,0 

?6.2 

Second  

1,000.0 

1.899  3 

12,240,0 

2,535,0 

481,0 

11,901,0 

25  3 

First  

10,000,0 

19,808,6 

98,213,1 

19,802,3 

1,835.5 

85,203,4 

25.3 

Irving  Exch 

2.000,0 

1,516.3 

20,417,7 

3,891,9 

1,497,4 

21,352,1 

25.2 

Bowery 

250,0 

802.0 

3,578,0 

831,0 

62,0 

3,650,0 

24.4 

N. Y.  County. . 

500,0 

1,642,4 

7,655,5 

1,350,3 

675,2 

7,786,8 

26.5 

German-Amer  . 

750,0 

667,5 

4,125,7 

729,6 

234,6 

3,919,0 

24  6 

Chase 

5,000,0 

7.040,4 

70,462.2 

14,492,2 

4,054,7 

73,913.4 

25  0 

Fifth  Avenue.. 

100,0 

2,069,9 

12,951,5 

2,639,1 

1,086,0 

14.615,7 

25,4 

German  Exch.. 

200,0 

894,0 

3,780,0 

515,0 

410,0 

3,810.0 

24.2 

Germanla 

200,0 

1,006,5 

4,866,3 

840,8 

505,9 

5,538,4 

24.3 

Lincoln 

1,000,0 

1.408,9 

15,436,2 

3,289,3 

897,8 

16,580,2 

25.2 

Garfield   

1,000,0 

1,147,1 

7,255,4 

1,884,8 

242.0 

7,525.2 

28.2 

Fifth 

250,0 

483,5 

3,354,7 

592,2 

285,3 

3,437,3 

25.5 

Metropolis 

1,000,0 

2,020,2 

11,476,5 

1,242,7 

1,587,9 

11,416,4 

24.7 

West  Side 

200,0 

1,139,0 

4,326,0 

932,0 

267,0 

4,610,0 

26.0 

Seaboard 

1,000,0 

1,821,6 

17,456,0 

4,058,0 

1,202,0 

19,867,0 

26.4 

Liberty 

1,000,0 

2,704,4 

15,990,7 

3,117,5 

870,9 

15,243,8 

26.1 

N.  Y.  Prod.  Ex. 

1,000,0 

705,4 

7,547,5 

2,048,2 

263,8 

8,973,9 

25.7 

State  

1,000,0 

803,0 

13,858,0 

4,181.0 

299,0 

17.175,0 

26.0 

14th  Street 

1,000,0 

334,5 

5,394,6 

1,072,3 

652,7 

6.093,4 

28.3 

Copper 

2,000,0 

2,834,3 

25,107,7 

5,971,8 

336,8 

25,393,7 

24.8 

Coal  &  Iron 

1.000,0 

326,3 

5,590,0 

872,0 

488.0 

5,407,0 

25.1 

Totals,  Average 

127,350,0 

180,024,4 

1192,793,1 

230,668,4 

69,203,7 

1168,629,8 

25.6 

Actual  figures 

Dec.  4 

1181,957,5 

229,784,6 

69,176,2 

1157,019,5 

25.8 

On  the  basis  of  averages,  circulation  amounted  to  $52,889,500  and  United  States 
deposits  (included  in  deposits)  to  $l,693,80o;  actual  figures  Dec.  4,  circulation,  $52,- 
869,400;  United  States  deposits,  $1,774,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   Dec.   4. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept .  14 

Loans  and  investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.. 
Percentage  last  week.. 


State  Banks 

in 

Greater  N.  Y. 


26,075,000 

38,495,200 

291,387,300 
—247.300 

46,367,700 
—298,400 

24,282,200 
+  719,300 

331,092,900 
+  1,953,100 

88,179,300 
—274,800 

27.1% 
27.4% 


Trust  Cos. 

in 

Greater  N .  Y. 


61,675,000 

163,689,700 

1,093,786,900 
—3,730,100 

111,804,700 
—1,473,200 

13,142,000 
+  14,100 

1,112,986,600 
—3,579,100 

130,358,200 
—1,087,200 

15.7% 

15.2% 


State  Banks 

outside  of 

Greater  N.  Y 


8,708,000 

10,585,699 

89,589,000 
+  474,900 


93,845,000 
+  244,400 

18,729,200 
—186,600 

20.6% 

20.8% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


7.725,000 

10,155,540 

134,619,900 
+  411,600 


140,879,200 
+320,000 

17.460,000 
+  59,500 

13.0% 

12  :>■ 


+  Increase  over  last  week.     — Decrease  from  last  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In 
eludes,  for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thirty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but,  In  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —  — State  Banks — 

Reserve  Required  or  Trust  Companies  Total  Of  Total  Of 

and  Slate  Banks .  Reserve       which  Reserve       which 

Location —  Required,  in  Cash. Required,  in  Cash 

Manhattan   Borough 15%         15%  25%  15% 

Brooklyn  Borough(wlthout  branches  In  Manhat.). 15%         10%  20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%  15%  7^% 

Any  Borough  with  branches  In  Manhattan 15%        15%  26%  15% 

Elsewhere  In  State 10%  6%  15%  6% 

+  Increase  over  last  week;  £*■  Decrease  from  last  week. 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK    CITY    BA     KS    AND    TRUST   COMPANIES. 


Week  ended  Dec.  4. 


Capital  as  of  Nov.  16. 

Surplus  as  of  Nov.  16. 

Loans  and  investments 
Change  from  last  week 


Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos 
Change  from  last  week 


Total  reserve 

Change  from  last  week 


Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. 

Surplus  reserve 


Clear-House 

Banks. 
ActualFigures 


127,350.000 

180,024,400 

1,181,957,500 
—10,578,000 

1,157,019,500 
—15,053,500 

229,784,600 
—4,985,800 

69,176.200 
—406,000 

298.960,800 
— 5,391,800 


298,960,800 
—5,391,800 


25.87% 
26.00% 

9,705,925 


Clear  .-House 
Banks. 
Average. 


S 
127,350,000 

180.024,400 


1,192,793 
—3,374 

1.168,629 
—6,952, 

230,668, 
—4,422, 

69,203, 
+  1.084, 

299.872, 
—3.337, 


100 

[10(1 
Slid 

300 

400 
200 

700 
900 

100 
300 


299,872.100 
—3,337,300 


25.69% 
25.82 

7,714,650 


Stale  Banks  * 
Trust  Cos.  not 
in  C  -H.  Aver 


S 

71.550.000 

172,199,700 
1,188 


—5 
al,127 


118 
—1 

621, 

+ 

cl40, 


441.300 
,370,200 

438,500 
,490,800 

193,400 
377,900 

933,600 
435,200 

127,000 
942.700 


21,181,500 
—111,500 


161.308,500 
—1,054,200 


17.1% 
16.7% 


Total  of  all 
Banks&  Trust 
Cos.  Average 


198,900,000 

352,224,100 

2,381,234,400 
—8.744,200 

2,296,068.300 
—14,443,100 

348.861,800 
—5,800,100 

91,137,300 
+  1,520,100 

439,999,100 
—4,280.000 


21,181.500 
—111.500 


461,180,600 
—4,391,500 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "due  from  reserve  depositories 
and  other  banks  and  trust  companies  in  New  York  City";  with  this  Item  included, 
deposits  amounted  to  SI, 226, 227, 400,  a  decrease  of  $2,622,800  from  last  week. 
In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
S15.I80.300  and  trust  companies  S124.946.700. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW   YORK. 

We  omit  two  ciphers  (00)  in  all  these  figures . 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Lcgals. 

Holdings. 

on  Deposits 

% 

% 

$ 

$ 

S 

$ 

Oct.    9... 

2,519,375,9 

2,494,502.9 

386,769,7 

91.625,6 

478,395,3 

502,420,3 

Oct.    16.. 

2.464,578.2 

2,433,415,2 

380,588,6 

93,689,4 

474.278.0 

497.581,3 

Oct.    23.. 

2,445,020,0 

2.415,217.9 

384,151,8 

93,694,9 

477,846,7 

499,840,3 

Oct.    30.. 

2,439,447,5 

2.401.871,9 

378,354,1 

93,572,2 

471.926,3 

494.500,4 

Nov.     6.. 

2,447.785.3 

2.401,807,2 

370,910,2 

91,315,1 

462,225,3 

485,356.9 

Nov.   13.. 

2,428,526,4 

2.368,257,5 

363,346,7 

91,080,3 

454,427.0 

475,809,2 

Nov.  20.. 

2,408,090.7 

2,338,048.8 

359,133.4 

89,784,9 

448,918,3 

471.633,4 

Nov.  27.. 

2.389.978,6 

2,310,511,4 

354.661,9 

89,617,2 

444,279,1 

465,572,1 

Dec.      4__ 

2,381,234,4 

2,296,068,3 

348,861,8 

91,137,3 

439,999,1 

461,180,6 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  4,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans. 

Legal 

Deposit  with — 

Disc' is 
and 

Tender 
and 

Banks. 

CapU 

Sur- 

Specie. 

Clear- 

Other 

Net 

tai. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing, 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.   City. 

Boroughs   of 

Man.&Brx. 

9 

$ 

J 

$ 

S 

$ 

% 

S 

Wash.  Hgts. 

100.0 

247,4 

1,174,0 

133,0 

53,0 

115,0 

1,145,0 

Century  

200.0 

151,8 

1,516,3 

18,8 

237,1 

64,9 

139,8 

1.726,1 

Colonial 

400.0 

311,0 

5.093,2 

800,6 

455,6 

581,2 

202,4 

6,502,3 

Columbia  _„ 

300,0 

458.9 

5,752,0 

577,0 

548,0 

670,0 

6,970,0 

Fidelity  ._- 

200,0 

159,3 

943,8 

86,6 

66,3 

116,5 

968,0 

Jefferson 

500,0 

586,9 

3,561.3 

17,4 

590,9 

264,8 

220,2 

3,626,4 

Mt.   Morris. 

250,0 

287,6 

2,404,6 

441,8 

30,5 

250,5 

82,0 

3,029,0 

Mutual 

200,0 

328,5 

3,902.4 

27,9 

623,9 

389,8 

5,2 

4,481.9 

Plaza 

100,0 

412,4 

4,074,0 

348,0 

378,0 

466,0 

4,701,0 

23d  VVard.. 

200,0 

103,9 

1,800,6 

170,1 

55,3 

219,3 

2,053,8 

Unlon  Exch 

1,000,0 

959,3 

8,360,6 

1,153,0 

1,000,0 

150,1 

8,368,6 

Yorkvllle  .. 

100,0 

446,0 

4,021,2 

68,8 

731,3 

223,4 

252,0 

5,138,6 

New  Neth'd 

200,0 

243,5 

2,186,0 

236.0 

78,0 

167,0 

10,0 

2,273,0 

Batt.Pk.Nat 

200,0 

150,3 

1,123,3 

216,4 

31,1 

60.7 

1,056,7 

Aetna  Nat. 

300,0 

315.9 

1,937,4 

424,3 

31,0 

83,4 

31,7 

1,781,3 

Borough  of 

Brooklyn. 

Broadway  . 

200,0 

541,1 

3,376,4 

27.8 

371,2 

250,3 

118,7 

3,830,7 

Mire."   Nat. 

252,0 

798,7 

5,846,3 

532,7 

221,7 

698,7 

106,7 

6.299.2 

Mechanics'.. 

1,000,0 

934,7 

11.009,2 

274,8 

1,267,0 

1,278,9 

257,0 

13,845,7 

Nassau  Nat. 

750,0 

966,4 

6,315,0 

431,0 

373,0 

857,0 

6,130,0 

Nat.  City.. 

300,0 

607,5 

3,887,0 

119,0 

656,0 

537,0 

162,0 

4,950,0 

North  Side. 

200,0 

144,0 

1,891,7 

129,9 

91,6 

193,1 

126.5 

2,345,2 

Jersey  City. 

First  Nat.. 

400,0 

1,237,1 

4,764,4 

312,6 

397.4 

2,588,4 

245,0 

6,651,3 

Hud.Co.Nat 

250,0 

745,6 

2,718,0 

166,2 

34,0 

207,4 

195,4 

2,546,0 

Third  Nat- . 

200,0 

384,8 

2.044,1 

50,0 

132,3 

456.3 

16,0 

2,360,1 

Hoboken. 

First  Nat.. 

220,0 

623,7 

2,590,2 

118,9 

19.8 

125,9 

90,2 

2,185,3 

Second  Nat. 

125,0 

249,6 

2,552,0 

80,9 

102,0 

67,6 

270,8 

2,854.9 

Tot.  Dec.  4. 

8,147,0 

12,395,9 

94.845,0 

6,963,5 

8.576.0 

11,083,2 

2,531,6 

107820,1 

Tot.Nov.27. 

8,147.0 

12,420,0 

94,741,6 

6,766.1 

8.283,6 

11,820.5 

2,448,8 

107480,4 

Tot.Nov.20. 

8,147,0 

12,296,4 

95,099,4 

6,597.7 

7.909,9 

11,107,7 

2,713,9 

107127,8 

boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston 
-»nd   Philadelphia. 

We  omit  mm  ciphers  (00)  in  all  these  figures . 


Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

S 

Clearings 

Boston. 

S 

S 

S 

$ 

$ 

% 

Nov.  13.. 

40.300,0 

209,176,0 

23,325.0 

5.143,0 

257.823,0 

7,013.0 

175,354,4 

Nov.  20.. 

40.300,0 

201.204,0 

23.086,0 

4.410,0 

248,895,0 

7,024,0 

186,722,0 

Nov  .27.. 

40.300.0 

197,326.0 

20.499.0 

4,340.0 

239,726.0 

7,029.0 

144,870.7 

Dec.     4.. 

40,300,0 

192,675,0 

20,202,0 

4,704,0 

236,842,0 

7,017,0 

182,368,5 

Phila. 

Nov.  13.. 

56.315,0 

258.747,0 

69.401,0 

305,310,0 

16.828.0 

149,526,3 

Nov.  20.. 

56,315,0 

256.108.0 

70.928.0 

305.598.0 

16.826,0 

148,397,3 

Nov  .27.. 

56,315,0 

256,700,0 

70,256.0 

304,383,0 

16,811,0 

129,776,4 

Dec     4.. 

56.315,0 

257.107,0 

67,7^ 

7,0 

302,959,0 

16,818,0 

175,906,1 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  S3, 012, 000  on  December  4,  against  S3, 024, 000 
on  November  27. 

THE  BANK  OF  MONTREAL. 


PROCEEDINGS  AT  THE    NINETY-SECOND   ANNUAL 

MEETING  OF   THE  SHAREHOLDERS, 

HELD  DEC.  6  1909. 


(From  the  Montreal  "Gazette",  Dec.  7  1909.) 


The  ninety-second  annual  general  meeting  of  the  Shareholders  of  the 
Bank  of  Montreal  was  held  in  the  Board  Room  of  the  Institution  yesterday, 
at  noon. 

There  were  present: — Sir  Edward  Clouston,  Bart.,  Vice-President  and 
General  Manager;  Sir  William  Macdonald,  Sir  Thomas  G.  Shaughnessy, 
Hon.  Robert  Mackay,  Messrs.  A.  Baumgarten,  R.  B.  Angus,  E.  B.  Green- 
shields,  David  Morrlce,  Hon.  J.  K.  Ward,  G.  F.  C.  Smith,  Lieut.-Col. 
Prevost,  James  Kirby,  K.  C.;  C.  J.  Fleet,  K.  C.;  John  Patterson,  Alfred 
Piddington,  George  R.  Hooper,  B.  A.  Boas,  George  Durnford,  Hugh  Paton, 
H.  Dobell,  W.  H.  Evans,  G.  Scott,  H.  Joseph  and  J.  Taylor. 

In  consequence  of  the  absence  of  the  President,  Sir  George  Drummond, 
K.  C.  M.  G.,  through  indisposition,  Mr.  R.  B.  Angus  moved  that  the  Vice- 
President  and  General  Manager,  Sir  Edward  Clouston,  take  the  chair. 

This  was  seconded  by  Mr.  E.  B.  Greenshields,  and  unanimously  con- 
curred in,  after  which  it  was  resolved,  on  motion  of  Mr.  Hugh  Paton, 
seconded  by  Lieut.-Col.  Prevost:  "That  the  following  be  appointed  to  act 
as  scrutineers:  Messrs.  G.  F.  C.  Smith  and  George  R.  Hooper;  and  that  Mr. 
James  Aird  be  Secretary  of  the  meeting." 

The  Vice-President  then  submitted  the  report  of  the  Directors  as  follows: 

THE   DIRECTORS'   REPORT. 
The  Directors  have  pleasure  in  presenting  the  Report  showing  the  result 
of  the  Bank's  business  for  the  year  ended  30th  October  1909. 

Balance  of  Profit  and  Loss  Account,  31st  October  1908 $217,628  56 

Profits  for  the  year  ended  30th  October  1909,  after  deducting 
charges  of  management,  and  making  full  provision  for 
all  bad  and  doubtful  debts 1,826,167  74 


Dividend  2%  per  cent  paid  1st  March  1909 $360,000  00 

Dividend  2M  per  cent  paid  1st  June  1909 360,000  00 

Dividend  2  3^  percent  paid  1st  Sept.  1909 360,000  00 

Dividend  2Y2  per  cent  payable  1st  Dec.  1909  _..   360,000  00 


$2,043,796  30 


1,440,000  00 

Balance  of  Profit  and  Loss  carried  forward $603,796  30 

Since  the  last  Annual  Meeting  Branches  have  been  opened  at  Three 
Rivers,  P.  Q.,  Weyburn,  Sask.,  Oakwood,  Ont.,  Moose  Jaw,  Sask.,  Outlook, 
Sask.,  Sault  Ste.  Marie,  Ont.,  and  Sub-agencies  at  Merritt,  B.C.,  Cloverdale, 
B.  C,  Spring  Coulee,  Alta.,  and  Bathurst  Street,  Toronto. 

The  Branches  at  Grimsby,  Ont.,  and  Millbrook,  Ont.,  have  been  closed. 

With  deep  regret  the  Directors  have  to  record  the  death  of  their  esteemed 
colleague,  Mr.  A.  T.  Paterson,  who  had  been  a  member  of  the  Board  for 
upwards  of  twenty-eight  years. 

The  vacancy  on  the  Board  has  been  filled  by  the  election  of  Mr.  A. 
Baumgarten. 

All  the  Offices  of  the  Bank,  including  the  Head  Office,  have  been  inspected 
during  the  year. 

G.   A.    DRUMMOND, 

President . 
Bank  of  Montreal, 

6th  December   1909. 

THE  GENERAL  STATEMENT. 
The  General  Statement  of  the  Bank  on  30th  October  1909  was  read  as 
follows: — 

Liabilities. 

Capital  Stock $14,400,000  00 

Rest $12,000,000  00 

Balance  of  Profits  carried  forward 603,796  30 


$12,603,796  30 

Unclaimed  Dividends 2,580  51 

Quarterly  Dividend,  payable  1st  Dec.  1909.         360.000  00 


Notes  of  the  Bank  in  circulation $13,245,289  00 

Deposits  not  bearing  interest 51,401,226  27 

Deposits   bearing  interest.. 128,445,206  58 

Balances  due  to  other  Banks  in  Canada 124,648  04 


12,966,376  81 
$27,366,376  81 


193,216,369  89 
$220,582,746  70 
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Assets. 

dold  and  Silver  coin  current 55,802,263  05 

Government  demand  notes 13,240,587  00 

Deposit  with  Dominion  Government  required 

by    Act    of    Parliament    for    security    of 

general  bank  note  circulation 600,000  00 

Due  by  agencies  of  this  bank 

and   other   banks   in    Great 

Britain 58,719,654  41 

Due  by  agencies  of  this  bank 

and  other  banks  in  Foreign 

countries 7,425,676  78 

Call  and  short  Loans  in  Great 

Britain  and  United  States--77, 212,382  00 

93,357,713  19 

Dominion      and      Provincial      Government 

Securities  _. 1,445,570  61 

Railway  and  other  Bonds,  Debentures  and 

Stocks 9,575,608  66 

Notes  and  Cheques  of  other  Banks 4,560,501  23 


Bank  Premises  at  Montreal  and  Branches 

Current  Loans  and  discounts  in  Canada  and 

elsewhere   (rebate  interest  reserved)    and 

other  assets 591,173,656  56 

Debts  secured  by  mortgage  or  otherwise 143,552  13 

Overdue  debts   not  specially  secured    (loss 

provided  for) 83, 294  27 


528,582,243  74 
600,000  00 


-      91,400,502  96 
5220,582,746  70 


E.   S.   CLOUSTON, 

General  Manager. 
Bank  of  Montreal, 

Montreal,  30th  October  1909. 

THE  VICE-PRESIDENT. 

The  Vice-President  then  spoke  as  follows: — ■ 

The  most  important  change  from  last  year  In  the  statement  submitted 
to  you  is  the  unusually  large  increase  in  deposits,  amounting  to  536,000,000. 
Part  of  it  is  temporary,  pending  large  payments  in  connection  with  special 
transactions,  part  is  the  natural  increase  from  depositors  as  a  result  of  the 
prosperous  condition  of  affairs  in  this  country;  but  the  largest  portion  of  the 
increase  arises  from  money  brought  into  Canada  from  other  countries.  It 
is  quite  possible  that  if  the  apprehensions  expressed  in  many  quarters  as  to 
the  consequence  of  the  new  methods  of  British  taxation  are  realized,  de- 
posits from  this  last  source  may  be  still  further  enlarged.  It  is  very  im- 
portant,  therefore,  that  nothing  should  be  done  in  Canada  by  injudicious 
legislation,  the  exploitation  of  doubtful  enterprises,  or  otherwise,  to  stop 
this  flow  of  capital.  Our  call  loans  have  increased  by  about  the  same 
amount  as  our  deposits,  and  what  is  not  necessary  to  retain  as  a  portion  of 
our  reserves,  will  be  gradually  brought  into  the  country  to  meet  commercial 
requirements  as  they  arise. 

The  profits  are  some  5130,000  less  than  last  year,  but  considering  the  low 
rates  ruling  for  the  greater  part  of  our  fiscal  year  in  London  and  New  York, 
the  result  may  be  regarded  as  satisfactory.  I  am  glad  to  say  that  the 
outlook  for  the  coming  year,  or  at  least  for  the  earlier  months,  is  more 
promising,  and  I  shall  be  much  disappointed  if  we  do  not  make  a  better 
showing  when  next  we  meet. 

The  rapidity  of  the  recovery  of  trade  from  the  set-back  following  the 
monetary  crisis  in  the  United  States  two  years  ago  has  been  as  striking 
as  it  is  satisfactory.  Conditions  to-day  are,  as  a  whole,  excellent.  The 
large  harvest  gathered  in  the  Northwestern  Provinces  in  itself  affords  a 
basis  for  active  and  profitable  business  for  some  time  to  come.  How 
considerable  a  factor  in  the  commercial  life  of  Canada  the  agricultural 
output  of  our  Northwest  has  become  may  be  realized  from  the  fact  that  the 
yield  of  wheat,  oats  and  barley  is  this  year  313,635,000  bushels,  as  compared 
with  232,620,000  bushels  in  1908,  160,000,000  bushels  in  1907,  or  32,- 
000,000  in  1900.  A  tenfold  gain  in  the  grain  product  of  the  Northwestern 
Provinces  in  nine  years  conveys  some  idea  of  the  commercial  potentialities 
of  the  country. 

The  marketing  of  wheat  has  been  quite  prompt,  and  the  railways  have 
had  no  difficulty  in  moving  the  crop.  In  the  ten  weeks  to  November  14th, 
there  had  been  inspected  in  the  Northwest  43,866,000  bushels,  being 
10,300,000  bushels  more  than  In  the  corresponding  period  of  1908,  while 
the  shipments  from  Fort  William  and  Port  Arthur  amounted  to  35,815,000 
bushels  up  to  November  14th,  or  13,300,000  bushels  in  excess  of  the  pre- 
ceeding  year's  shipments. 

Our  foreign  trade  has  not  only  reached,  but  has  begun  to  exceed,  the 
high- water  mark  of  two  years  ago.  In  the  six  months  ending  September 
30th,  last,  imports  for  consumption  and  exports  of  domestic  products  were 
of  the  value  of  5292,857,000,  or  546,000,000  In  excess  of  the  corresponding 
period  of  the  preceding  year,  imports  having  been  larger  by  thirty-six 
millions  and  exports  by  ten  millions.  The  adverse  balance  of  trade  has 
thus  again  begun  to  grow,  but  while  men  and  money  pour  into  Canada 
from  abroad,  the  disparity  need  not  cause  uneasiness.  Domestic  industries 
are,  speaking  generally,  working  well  up  to  the  limit  of  capacity.  Labor  Is 
fully  employed;  the  lumber  trade  has  improved.  The  export  of  dairy 
produce  has  been  larger  than  last  year,  with  high  prices  ruling  throughout 
the  season;  all  farm  products,  indeed,  are  exceptionally  dear. 

Such  tests  as  bank  note  circulation,  bank  clearings,  railway  earnings,  all 
point  to  the  great  activity  of  business.  At  the  end  of  October  the  note 
circulation  exceeded  589,600,000,  or  56,600,000  more  than  a  year  ago. 
Business  failures  have  been  neither  numerous  nor  serious,  being  for  the  year 
to  October  1st,  1,486,  with  liabilities  of  512,919,000,  as  compared  with 
1,629  failures  and  liabilities  of  516,959,000  in  the  previous  twelve  months. 

Railway  construction  is  proceeding  apace  over  the  whole  face  of  the 
Dominion.  West  of  Lake  Superior  nearly  1,100  miles  have  been  built  this 
year,  and  the  Western  Provinces  now  have  11 ,500  miles  of  railway,  as  much 
as  the  mileage  of  all  Canada  twenty  years  ago. 


Immigration  has  picked  up  after  the  short  relapse  in  1908,  the  estimate  of 
the  number  of  new  settlers  this  year  being  150,000,  about  one-half  of  whom 
are  experienced  farmers  who  have  moved  into  our  Northwest  from  the 
United  States.  The  evidences  of  expanding  trade,  accumulating  wealth, 
and  material  progress  and  development  might  be  cited  at  great  length, 
and  a  pleasant  picture  painted  of  our  happy  condition.  There  are  always, 
however,  dangers  to  be  avoided,  and  never  more  so  than  when  the  outlook 
is  so  bright  and  inspiriting.  A  tendency  to  over-speculation  in  real  estate 
in  some  parts  of  Canada  is  already  apparent,  and  this,  like  other  forms 
of  gambling,  can  bring  only  disaster  when  the  inevitable  crash  comes. 
How  suddenly  conditions  may  change  the  rapid  advance  in  the  Bank  of 
England  rate  last  autumn  attests.  Only  by  prudence  both  in  taking  and 
granting  credits  and  by  avodiance  of  wild-cat  ventures  and  exploitations  on 
the  high  reputation  Canada  enjoys  In  the  British  money  market,  can  we 
reasonably  anticipate  a  continuance  of  the  prosperity  now  enjoyed. 

There  Is  only  one  other  observation  I  desire  to  make.  As  you  are  aware, 
the  decennial  revision  of  the  Bank  Act  will  take  place  during  the  present 
session  of  Parliament.  In  one  or  two  respects  changes  of  a  more  or  less 
technical  character  will  be  found  necessary,  but  the  Act  has  been  so 
thoroughly  revised  in  the  past,  it  withstood  so  staunchly  the  trials  of  1907, 
and  its  operation  has  been  found  to  conform  so  admirably  to  the  require- 
ments of  trade  and  the  Interests  of  a  rapidly  developing  country,  that  I 
hardly  think  it  likely  that  any  material  change  will  be  made. 

In  our  note  circulation  we  have  a  system  which  enables  us  by  Its  elasticity 
to  carry  out  the  heavy  autumnal  demands  without  creating  any  monetary 
stringency;  and  to  show  how  valuable  it  is  to  the  whole  business  community, 
I  need  only  point  to  the  fact  that  we  are  moving  the  large  crop  in  the 
Northwest  with  great  ease  and  without  any  advance  in  rates  to  our  com- 
mercial customers. 

I  beg  to  move:  "That  the  report  of  the  Directors  now  read  be  adopted 
and  printed  for  distribution  among  the  Shareholders." 

This  was  seconded  by  Mr.  E.  B.  Greenshields,  and  unanimously  adopted. 

Mr.  H.  Joseph  then  moved:  "That  the  thanks  of  the  meeting  be  presented 
to  the  President,  Vice-President,  and  Directors  for  their  attention  to  the 
interests   of   the   Bank." 

Mr.  C.  J.  Fleet  seconded  the  motion,  which  was  unanimously  agreed  to. 

Sir  Thomas  G.  Shaughnessy  moved:  "That  the  thanks  of  the  meeting 
be  given  to  the  General  Manager,  the  Assistant  General  Manager,  the 
Inspector's,  the  Managers  and  other  officers  of  the  Bank  for  their  services 
during  the  past  year." 

The  motion  was  seconded  by  Mr.  David  Mortice,  and  was  unanimously 
carried. 

Sir  Edward  Clouston  expressed  acknowledgment  on  behalf  of  himself 
and  fellow-officers. 

THE   DIRECTORS. 

The  ballot  for  the  election  of  directors  was  then  proceeded  with.  The 
scrutineers  appointed  for  the  purpose  reported  the  following  gentlemen 
duly  elected: 

R.  B.  ANGUS. 

A.  BAUMGARTEN. 

SIR  EDWARD  CLOUSTON,  BART. 

HON.  SIR  GEORGE  DRUMMOND,  K.  C.  M.  G.,  C.  V.  O. 

E.    B.    GREENSHIELDS. 

CHARLES  R.   HOSMER. 

SIR  WILLIAM  C.  MACDONALD. 

HON.   ROBERT  MACKAY. 

DAVID    MORRICE. 

JAMES  ROSS. 

SIR  THOMAS  G.  SHAUGHNESSY,  K.  C.  V.  O. 

THE  RIGHT  HON.  LORD  STRATHCONA  AND  MOUNT  ROYAL, 
G.  C.  M.  G.,  G.  C.  V.  O. 


At  a  meeting  of  the  Directors,  held  later,  the  Right  Hon.  Lord  Strathcona 
and  Mount  Royal,  G.C.M.G.,G.C.V.O.,  was  elected  Honorary  President; 
Hon.  Sir  George  Drummond,  K.  C.  M.  G.,  C.  V.  O.,  President,  and  Sir 
Edward  Clouston,  Bart.,  Vice-President. 


INVESTMENT   SECURITIES 

Our  eight-page  circular  No.  687  describes  several  Issues  of  sound 
Investment  bonds  yielding  about  4 H  to  5H%. 

Spencer  Trask  &  Co* 

WILLIAM  AND  PINE  STS.,        -       -        NEW  YOR  K 
Branch  offices:  Chicaco.  ILL..  Boston,  Mass..  Albany,  N.  Y. 


Moffat   &   White 

BANKERS 

Members  New  York  Stock  Exchange 
6   NASSAU   STREET.  THE    ROOKERY 

NEW   YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International   Banking  Corporation 

60  Wall   St..   New   York.  CAPITAL  &   SURPLUS.   $6,500,000 

BRANCHES  and  AGENCIES  throughout  the  WORLD. 


THE   INTERNATIONAL    BANK 

Oreanized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  invited.      Interest  paid  on  Term  Deposits. 

THOMAS  H.  HUBBARD,  President. 
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Wall  Street,  Friday  Night,  Dec.  10  1909. 

The  Money  Market  and  Financial  Situation. — The  devel- 
opments of  the  week  have  been  mostly  of  a  favorable  char- 
acter and  the  tendency  of  security  values  has  been  towards 
a  higher  level.  More  activity  in  high-grade  shares  and  a  fall- 
ing off  in  operations  of  a  speculative  character  is  a  noticeable 
feature  of  current  business  at  the  Stock  Exchange. 

The  railroads  of  the  Northwest  have  so  far  succeeded  in 
supplying  the  places  of  striking  switchmen  that  freight  in 
that  section  is  moving  quite  freely  and  many  of  the  mills 
and  industrial  plants  are  again  active. 

Increased  railway  earnings,  which  continue  week  by  week 
to  be  noteworthy,  are  producing  natural  results  in  larger 
dividend  distributions,  actual  and  prospective,  and  an  un- 
usual advance  in  several  issues  this  week  is  directly  trace- 
able to  this  cause. 

The  President's  message  to  Congress  was  generally  re- 
garded with  favor  and  stimulated  a  hope  that  national  legis- 
lation during  the  present  session  will  be  less  disturbing  than 
that  of  recent  years. 

A  reduction  of  the  Bank  of  England's  discount  rate  to 
4 34%  accompanied  the  weekly  statement  of  that  institution, 
snowing  a  reserve  equal  to  nearly  57%  of  its  liabilities, 
and  attracted  wide  attention  in  financial  circles.  Perhaps 
this  action  of  the  Bank's  officials  is  the  forerunner  of  easier 
money  market  conditions  here.  However  that  may  be,  the 
effect  upon  the  international  gold  movement  will  be  regarded 
with  interest.  The  engagements  of  gold  for  shipment  from 
this  port  this  week  amount  to  $1,450,000. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  5%.  To-day's  rates  on  call  were  4@5%.  Com- 
mercial paper  quoted  at  5@5%%  for  60  to  90-day  endorse- 
ments, 534@5%%  for  prime  4  to  6  months'  single  names 
and  534@6%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £381,313  and  the  percentage 
of  reserve  to  liabilities  was  56.71,  against  55.99  last  week. 

The  rate  of  discount  was  reduced  Dec.  9  from  5%  as  fixed 
Oct.  21  to  4%%.  The  Bank  of  France  shows  an  increase 
of  625,000  francs  gold  and  a  decrease  of  1,000,000  francs 
silver. 

XEW  YORK  CITY  CLEARING-  HOUSE  BANKS. 


1909. 

Averages  for 

week  ending 

Dec.     4. 


capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

i     -    dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits . 


Surplus  reserve 

Surplus  excl.  V.  S.  dep. 


127,350.000 

180,024,400 

1.192,793,100 

52,889,500 

1.168,629,800 

1.693,800 

230,668,400 

69,203,700 

299,872,100 
292,157,450 


7.714.650 
8,138,100 


Differ i  nccs 

from 

previous  week . 


Dec. 
Dec. 
Dec. 
Inc. 
Dec. 
Inc. 

Dec. 
Dec. 


3,374,00(1 
75,700 

6.952,300 
13,700 

4,422,200 

1,084.9001 

3,337,300 
1,738,075 


1908. 

Averages  for 

i, vi  i  k  ■  nding 

Dec.  b. 


Dec. 
Dec. 


1.599,225 
1,595,800 


126.350.000 

163.720.100 

1,347,145,300 

45.959,700 

1,424.132.500 

8,799,700 

296,706,800 

79.498,100 

376.201,900 
356,033,125 


1907. 

1  '  i  nuns  for 

week  ending 

Dec.  7. 


S 

129.400.000 

io4,09,s.:;oo 

1,186,395,600 

65,658,100 

1,074,851.400 

75,190,200 

173,888,700 

48,613.800 

222,502,500 
268,712,850 


20,171,775  Df.46.210,350 
22,371,700  Df.27,412.800 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  Be]  <viks.   also   the  summary  Issued  by  the  State  Banking  Department 

showing  the  condition    of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Discount  rates  have  weakened 
slightly  at  London,  remained  stationary  at  Paris  and  ad- 
vanced rather  sharply  at  Berlin.  Foreign  exchange,  how- 
ever, notwithstanding  the  reduction  of  the  Bank  of  England 
rate,  again  closed  the  week  on  a  high  level. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were    184%   for   60   days  and    4  88%  for  sight.     To-day's 

tual  rates  for  sterling  exchange  were  4  84 34 @4  8435  for 
(il)  days,  4  8770@4  8775  for  checks  and  4  8815@4  8820  for 
cables.  Commercial  on  banks  4  84@4  8410  and  documents 
for  payment  4  s:> '  ,  (.<  i  S4  34.  Cotton  for  payment  4  83@ 
!  8334   and  grain   for   payment   4  84%@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%  less  1-16(®5  18%  for  long  and  51634  less3-16@ 
5  1634  less  1-16  for  short.  Germany  bankers'  marks  were 
94%@94  11-16  for  long  and  95  5-16@95%  less  1-32  for 
short.    Amsterdam  bankers'  guilders  40  16@40  18  for  short. 

Exchange  at  Paris  on  London  25fr.  20%c;  week's  range 
25fr.  21c.  high  and  25fr.  2034c.  low. 

tia         at  Berlin  on  London  20m  .  46pf.;    week's  range 
20m.  47J4pf.  high  and  20m.  46pf.  low. 

The  1  reign  exchange  for  the  week  follows: 

' —  Silly  Days  . 

High  for  the  week 4  84^ 

.  _ _ 4  8416 

1CS — 
1  for  the  we  --..-..5  18?4 

5  \:i 

a  rrnany  Bo  Marks  — 

>r  the  week 

Low  for  the  week 94  9-16 

Guilders — 

High  for  the  week 40  1-16 

Low  for  the  week 40 

The  folio.  the  rates  for  domestic  exchange  at  the 

under-mentione  cities  at  the  clo  •  of  the  week:  Chicago 
10c.  per  Si. 0)0  premium.  Boston,  par  for  cash.  New 
Orleans,   commercial,    50@75c.    per   $1,000  discount:     bank 


Cheat 
4  8785 

4  -. 

Cables. 
4  8830 

■■■',  less  3-64 
5    16',  less  7-64 

'  ■  ■  .  less  3-32 
5  16',  lei 

less  L-32 
05  5-10  less  1-64    95  7-16  less  1-32 

40  3-1  0 

40  3-16  less  1-32 

40', 
\0X  less  1-32 

$1  per  $1,000  premium.  Savannah,  buying,  3-16  discount; 
selling,  par.  Charleston,  buying,  par;  selling,  1-10  premium. 
St.  Louis,  50c.  per  $1,000  premium.  St.  Paul  60c.  per 
$1,000  premium.  San  P'rancisco  20c.  per  $1,000  premium. 
Montreal  3134c.  per  $1,000  discount. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $45,000  Virginia  6s,  deferred  trust 
receipts,  at  52  to  55. 

The  market  for  railway  bonds  shows  more  activity  and  the 
volume  of  business,  averaging  nearly  $5,000,000,  par  value, 
per  day,  includes  a  larger  number  of  issues  than  of  late. 
The  trend  of  prices  has  generally  been  upward. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  4s  coup.  1925  at  116,  $10,000  4s  reg. 
1925  at  114%,  $1,000  4s  coup.  1908-18  at  101%  and  $5,000 
2s  reg.  1930  at  100 34.  The  following  are  the  daily  closing 
quotations;   for  yearly  range  see  third  page  following. 


Interest 
Periods 

Dec. 
4 

Dec. 
6 

Dec. 

7 

Dec. 
S 

Dec. 
9 

Dec. 
10 

2s.  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s.  1908-18 coupon 

3s,  1908-18 small  coupon 

Q — Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 

*100 
*100 

*101J4 

101% 

*100 
"TOO 
*101Ji 
*101}4 

*100M 
*100'i 
*101K 
*101J4 

*  100  M 
*100Ji 
*101J4 
*101X 

lOOl-i 
*100'i 
*101K 
♦101J4 

*  100  M 

*iooh 

*101}i 

4s,  1925 registered 

4s.  1925        coupon 

2s.  1936. Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 

*l\4H 

*116K 
*99M 

*l\4H 

*116M 
*99U 
*99?4 

lll'H 

*115H 
*99K 
*99% 

*n~4~>4 

*115H 

*99K 
*99% 

*niy2 

♦115% 
*99% 
*99K 

*114!4 
116 

•99% 
*99K 

*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  recovery  in  the 
stock  market  which  was  noted  at  the  close  last  Friday  con- 
tinued until  Monday.  On  that  day  the  demand  fell  off  on 
continued  high  rates  for  call  loans  and  a  more  general  appre- 
ciation of  the  importance  of  the  railway  strike.  On  Tuesday 
a  better  tone  prevailed,  owing  to  the  favorable  impression 
made  by  the  President's  message,  and  later  a  more  hopeful 
general  outlook  has  led  to  a  little  more  activity,  especially  in 
high-grade  issues,  and  a  further  advance  in  prices. 

As  a  result  of  the  week's  operations  a  considerable  portion 
of  the  active  list  is  from  2  to  5  points  higher  than  last  week. 

Among  the  special  features,  Interboro-Metropolitan  ad- 
vanced 6%  points,  Norfolk  &  Western  8,  Rock  Island  pre- 
ferred 4%,  St.  Louis  Southwest,  pref.  over  6,  andPenn.  has 
sold  to-day  5%  points  higher  than  at  the  close  last  week. 

The  industrials  have  generally  covered  a  narrower  range. 
American  Sugar  Refining  recovered  over  5  points  of  its  recent 
decline  and  United  States  Steel  common  has  been  very 
active  on  a  demand  which  carried  it  up  3  points. 

For  daily  volume  of  business  see  page  1536. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS 
Week  ending  Dec.   10. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

E  I  du  Pont  Powd.  pref. 

101: 

88      Dec 

4 

88 

Dec 

4 

87  y, 

Nov 

88        Oct 

Federal  Sugar  Ref.  pref. 

70 

89      Dec 

8 

89 

Dec 

8 

89 

Dec    95        Aug 

Ocneral  chemical.  pref.. 

175 

105      Dec 

7 

105 

Dec 

1 

98^ 

Jan  108        Aug 

Green  Bay  &  West.  "A" 

1 

84      Dec 

9 

84 

Dec 

9 

82  H 

Dec   86        Dec 

Homestake  Mining 

180 

7654  Dec 

6 

88 

Dec 

10 

73  J4 

Nov    94 1.     Apr 

Ills  Central  leased  line.. 

40 

100      Dec 

6 

100 

Dec 

6 

99  '  , 

MchlOOH    Mch 

Kanawha  &  Mich  tr  rects 

200 

51       Dec 

s 

54 

Dec 

9 

50 

May 

61       July 

Keokuk  &  Des  Moines. 

570 

8      Dec 

8 

9M! 

Dec 

8 

5 

Mch 

11M    Nov 

Nor  Ohio  Trac  &  Light.  - 

860 

35y2  Dec 

6 

38 

Dec 

9 

23  H 

Apr 

38        Dec 

Peoria  &  Eastern    ..   .. 

100 

25      Dec 

4 

25 

Dec 

I 

23  ^ 

Feb 

27      June 

Philadelphia  Co .- 

2.100 

99  X  Dec 

7 

103 

Dec 

9 

99  y 

Dec  103         Dec 

St  Jos  &  Grand  Island.. 

234 

20       Dec 

V 

21 

Dec 

7 

15 

May!  21       Nov 

1st  preferred 

434 

58       Dec 

7 

60Ji  Dee 

1 

49  M 

Mch;  60  !4    Dec 

2d  preferred  .   

102 

40       Dec 

7 

40 

Dec 

1 

29 

Mch    41        Nov 

St  L  &  S  F— C  &  E  Ills 

new  stock  trust  ctfs.. 

90 

66  k  Dec 

6 

69J^  D 

9 

62  y 

Apr 

70        Apr 

So  Porto  Rico  Sugar 

400 

79  K>  Dec 

9 

83 

Dec 

10 

V9H 

Dec 

83         Dec 

fo  Preferred      _     .. 

100 

115       Dec 

10115 

Dec 

10 

115 

Dec  115        Dec 

PJjOutside  Market. — Except  in  a  few.issues,  business  in  "curb" 
securities  this  week  was  only  fair.  Price  movements  were 
irregular,  though  on  the  whole  reached  a  higher  basis. 
Boston  Consolidated  from  21  sold  as  high  as  21  %  and  as  low 
as  2034,  the  close  to-day  being  at  21%.  British  Columbia 
advanced  from  734  to  8,  fell  to  7  34  and  rested  finally  at  7%. 
Butte  Coalition  rose  from  2934  to  3034  and  reacted  to  29%. 
Cumberland  Ely  sold  Up  from  8%  to  10  and  receded  to  9%. 
First  National  Copper  went  down  from  6%  to  5%  and  then 
up  to  6%.  Greene  Cananea  moved  down  from  12%  to 
11  15-10,  recovered  all  the  loss,  but  sank  finally  to  12. 
Miami  advanced  from  18%  to  19J4  and  ends  the  week  at 
19%.  Nevada  Consolidated  ran  up  from  26%  to  27%  and 
closed  to-day  at  27.  Goldfield  Consolidated  declined  from 
8  1-16  to  7  15-16  and  recovered  to  8%.  American  Tobacco 
gained  about  8  points  to  430  and  sold  finally  at  425.  Ameri- 
can Writing  Paper  preferred  improved  from  25  to  2634  and 
reacted  to  26.  Sears,  Roebuck  &  Co.,  common,  advanced 
from  149J4  to  161,  reacted  to  158,  selling  up  to-day  to  162. 
Reports  are  in  circulation  that  the  stock  will  be  placed  on  a 
7%  per  annum  basis,  an  increase  of  1%,  besides  talk  of  an 
extra  distribution.  Standard  Oil  dropped  from  657  to  651, 
advanced  to  659%  and  sold  to-day  at  658.  United  Cigar 
Mfrs.  common  was  conspicuous  for  a  rise  of  8%  points  to  S6. 
Chic.  &.  N.  W.  "rights''  were  traded  in  up  from  14%  to  15. 
Seaboard  stocks  were  active,  the  common  advancing  from 
23  to  2834  and  reacting  finally  to  27.  The  1st  preferred 
sold  up  from  77  %  to  79%  and  the  2d  preferred  from  41  to  47. 
In  bonds  N.  Y.  Teleph.  4%s  advanced  from  97%  to  9.  :. 
and  I   off  to  97%.     Missouri  Pacific  5s  sold   between 

96%  and  95%,  the  low  figure  being  reached  to-day. 
Outside  quotations  will  be  found  on  page  1536. 


New  York  Stock  Exchange— Stock  Record.  Daily.  Weekly  and  Yearly 
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STOCKS— HIGHEST    AND    LOWEST    SALE    PRICES. 


Saturday 
Dec.  4 


Monday 
Dec.  6 


119% 
104% 
134 
U55s 

(10 

sou 

170% 
lis 
*305 

si, 
ti8 

* 

i  9% 
*5S 
•32% 

'•1*41" 
J  541" 
172 
176 
225 

♦  150 
*160 

*4 

*9 

76 
*105 

5712 
*81 
*80 
181% 
*560 

•19% 

86% 
*65 

16 

301» 

32% 

4712 
*381" 
14U* 

7834 

19 

88I4 

95 

*108 

*80 

145 

24% 

5712 

28 

5014 
*80 

43% 
♦70 

24 

65 
•63 
151 
13912 
•20 

63 
*83 
13412 
*15112 

90 

4712 
•73% 

70% 
♦134 
•55 

2H4 
127 
,  66"s 
*1Q5 

*m 

15512 

47 

943g 
*88 
1425g 

•  104 
*102 
*104 

12958 

941* 
♦105 
16938 
$92 
♦99 

40 

86 

71 

587g 

34% 

76U 
J2834 

3034 

6918 

35 

1612 

*8 

5334 

6914 
113 
19914 
1011- 
*40  " 
• 

21 

5634 

45 

*8 
*16% 

*912 
*49 


120    j    1201s 
1043s,    10414 


135 


13 


116%.    II0I2 


93     I 
81 


•90 
80% 


Tuesday 
Dec.  7 


180%    17914 


72 

315 

87 

6S»j 

74 

20 

601' 

34 

25S4 
1551- 
172 
178% 
225 
160 


*70 

$310 

86 

6S34 

~19% 

*5S% 
*32 
*241» 
154% 

1 7 1 5g 
177% 
§225 
*150 
175    i*160 
5    I      *4 
11U,      *9 
76    j      7612 
108'"  *105 
57%       57 
82  81% 

81  i  *80 
183  '  182 
605      *560 


49.  k 
8»3 

49% 
85% 

70 

60 

16% 

16U 

301" 

31 

3314 

3234 

47:i8 

47l,s 

40 

*38% 

1433, 

112 

81 

SOI" 

191" 

18 

88I4 

*85I" 

96 

*93 

119 

*108 

90 

*80 

145 

*14534 

25 

24 

58% 

57»4 

2834 

29 

521* 

51 

8012 

*80 

43% 

4234 

71 

70 

241- 

241- 

58 

*55 

67 

*63 

153 
140 

15034 

139l8 

26 

*20 

531* 

*521- 

90 

•584 

1341;. 

135 

155 

*152 

90 

90 

48 

471g 

741j 

*733g 

71% 

7012 

1391* 

*134 

56 

5578 

22 

2H2 

12734 

12614 

681  j., 

67 

115 

*105 

95 

*91 

156 

158 

47% 

4612 

94/8 

9434 

90 

*88 

14434 

1431g 

110 

*104 

110 

*102 

110 

*104 

13H4 

130 

941" 

*94 

115 

*105 

171 

17014 

92 

*91 

101 

1001* 

407* 

401g 

881?. 

88I4 

71 

72 

591s 

5834 

3514 

34 

77'8 

771* 

130 

1281* 

3U" 

31 

691* 

681* 

35 

34% 

171" 

173g 

91- 

*8 

54% 

5312 

693S 

69 

118 

1121* 

20U4 

19934 

1031* 

1023g 

411?. 

*40 

7U" 

*70 

2H4 

21 

57% 

56 

45 

45 

9 

-S8I4 

18 

*161* 

11 

*91* 

60 

49 

121 
1041* 
135 
110 

93 

S23R 
1797s 

721* 
310  " 

8684 

69 

74 

191* 

001" 

347, 

2534 
1551 4 
17134 
I78I4 
225 
160 
175 
514 

12 

761? 
110 

571" 

8H4 

81 
183 
600 

50 

85% 

67 

16% 

311* 

33 

47% 

40 
14334 

S134 

191* 


119 

90 
147% 

247S 

69 

2914 

52Ig 

81 

43% 

70 

241* 

59 

67 
1517g 
1391g 

24 

531* 

84 
1351* 
154 

90 

48 

74 

7034 
1341* 

557g 

217g 
12734 

6834 
115 

96 
158 

47% 

9514 

90 

I44I4 
110 
110 
110 
131 

96 
115 
172 

92 
1001* 

4U4 

90 

72 

591" 

35l4 

7914 
129% 

3138 

69 

347S 

I8I4 
91* 

53% 

093s 
11314 
2013S 
10334 

421* 

721* 

2H4 

5714 

45 
8I4 

18 

11 

49 


1201* 

1041g 

134 

1151* 

*91 
Sll* 

17912 

*70 

311_ 
85™8 
0S34 

19% 
*58I4 
*321* 
*241* 
15484 
17H4 
177% 

*220 

•<150 

*160 

4l4 
734 
*75 
*10514 
57 
*S1 
*80 
182 
*560 
49!  3 
85% 
*65 

1634 

S3U- 

325s 

47% 

*3814 

142 

7912 

17 

* 

*95 
*108 

* 

14614 

24% 

5734 

291g 

511* 
*80 
*43 

70lg 
*24 
*55 

641* 
15012 
*139 
*20 
*521* 
*82~ 
1341* 
*152 

90 

467g 
*7S 

701* 
*134 

55% 

21% 
12614 

67 

*105 

*91 

159 

47U 

9484 
*88 
14312 
*104 
*102 
*104 
1297g 

941* 
*100 
I7OI4 
*90% 
-99 

3934 

8734 

711* 

59 

34% 

791* 
12878 

3078 

68 

34% 

I5I4 

*8_ 

53% 

69 
113 
19958 
103 

41 

72 

207g 

56 

4412 

*8 
*16 

*9 
*49 


12112 
10488 
1341* 
11634 

93 

82% 
18U4 

79 


Wednesday 
Dec.  8 


Thursday 
Dec.  9. 


Friday 
Dec.  10. 


Sales  of 

the 

Week 

Shares. 


i2n4 

10438 

135 

1101* 

92 

8134 
1807s 
*67 


31  U*  *308 


87% 

083, 

74 

195s 

001* 

35 

2434 
1551] 
17H? 
17734 


86% 

6S 

70 

19% 
*58% 
$3384 

25% 
IS434 
17H4 
1,7714 


235      *2"J0 
160     *150 

17^     :*160 

4I41      *4 


9 

77 
110 

57 

82 

81 
1841* 

5034 
861" 
67  " 
1634 
3H* 
327g 
47=s 
3914 
1427g 
8OI4 
I8I4 
89 

119 

901* 

1461* 
2534 
S134 
29% 
52lg 
801* 
431* 
70% 
25 
60 
65 

15H4 

140 
24 
54 
90 

135 

154 
90% 
4814 
74 
71% 

139>2 
557g 
22 

12712 
67 

115 

1§9 
4734 
96% 
90 

144 

110 

108 

110 

13078 
941* 

115 

17134 
92 

1001* 
40% 
8912 
721* 
59U 
35% 
82 

12934 
3114 
69 
35 
171* 
91* 
537s 
69% 

113 

2013g 

1031* 
41 
7234 
2H4 
57I4 
441* 

9 
18 
11 
50 


81* 

76 
1105% 

57% 

*81 

*80 

183 

*560 

4934 

86 
*65 
*16% 

31% 

33% 

48 

40 
142% 

80% 

IS 
* 

*9o 
117 

901* 
146 

25 

61 

29 

51% 
*80 

431* 

703^ 

2412 
*55 
*63 
151 
14014 

20 

5312 
*82 
135 
*152 

90% 

47% 

73I4 

7034 
*134 

55% 

21% 
127 

67 
*105 

92 
*157 

4734 

96% 
*88 
143% 
*104 
*101 
*104 
13014 

95 
*100 
1703g 

91 
*99 

40 

88 

72 

59 

34 

8OI2 
1293g 

3H4 

70 

35 

1214 

*8 

53I2 

6914 
112 
20034 
10234 

42 

73 

21 

56% 

4412 

*8 
*16 

*9 

49 


12214 
1041* 
135 
117% 

92 

82% 
1811* 

71 
312 

8888 

0S34 

71 

20 

60 

333.) 

2.V- 
156 
17H" 
177% 
230 
160 
175 
41" 
81" 

76" 
1061" 

57% 

82 

SI 
18414 

501- 
86 
70 
1634 
31% 
34 
491* 
401* 
143% 
Sl% 
18 
89 

123  " 
901" 

1461? 
25% 
03% 
29% 
5334 
80% 
43% 
70% 
2434 
58 
66 

15134 

1401* 
231* 
53% 
90 

13514 

154 
90% 
48% 
73l4 
71 

1391* 
57% 
2234 

127% 
67 

115 
92 

159 
491* 

m4 

90 
14414 
110 
108 
110 
13134 

95 
115 
17134 

91 
1001* 

401* 

881* 

74 

6034 

3514 

8H* 
130% 

3I34 

71 

35 

15% 
9% 

54 

70 
113 
202 
1033g 

4234 

73l4 

2U4 

57% 

44% 
9 

18 

10 

49 


122 

104% 

135 

110% 

*91 
811* 

181% 

*G7 
*308 
88% 
6734 

20" 

*5S% 
3434 
251,8 

1551* 

1711* 

177% 

*210 

♦150 

*160 

4 

81- 

75 

*105% 

57I4 

S1U 

*80 

182% 
:<500 
4934 
801- 
65% 
16% 

*31 
33% 
4834 

*40 

143 
80% 
18 

*87% 

*95 

123% 

*88 

146% 
25 
62 
29% 
53% 

43% 

71 

24% 

57 
*63 
15134 
$140% 
523 
*53% 
*83 
135 
*152 

90% 

48% 

74 

71 
*134 

57% 

23 
127% 
*64 
*105 
*91 
157% 

49% 

98 

*88 

14»34 

*104 

*101 

*104 

131% 

96% 
*100 
170% 
*91 
*99 

3934 

8834 

7334 

60% 

34 

80 
130 

3134 

705g 

35 

1334 

*8 

53% 

70% 
*112 
2013g 
103 

4234 

7314 

20% 

57 

44% 
8 

1734 

*9 
*49 


1221* 
1043S 
13534 
11734 
93  " 
82% 
1811" 


121%  12258 

104%  104% 

135  135% 

117  117% 

*91  93 

,';7934  80% 
1S01-  181 

*67  72 

1=305  315 

187  87*4 

07%  68 

70 

20 
*60 


70 

20*4 

70 


35%     36 

26        20 

15H1"  1571" 

17134  1723, 

1175      1763J 


312 

883. 

68I.1 

73% 

20 

601" 

35 

26 
156% 
17U* 

178% 

160      *150~    160 
175      *150      175 
4  334       4 

91"       *8%     10 
75     I      76        76 
1081*  *105%  108% 
5634     5634 
8134     8134 
*80        81 
1821*  1S3% 
*550  " 
503g 
861* 

65 
16% 


STOCKS 

NEW   YORK   STOCK 

EXCHANGE 


Range  since  .'an.  1  1909 
On  basis  of  100-s/iare  tors 


Lowest 


Highest. 


Railroads 


A  tch  Topeka  &  SantaFe 


57 14 

8H4 

81 

1S3% 


148,500    u 

2,580  -£*-      Do  pref 

1,900' Atlantic  Coast  Line  RR.. 

27  2S0ft>altlmore  &  Ohio 

'l00j-T>     Do  prer 

94, 585! Brooklyn  Rapid  Translt. 

11  250 ! /Canadian  Pacific 

|v^anada  Southern 1 

320, Central  of  New  .lersey 

01  til  .".Chesapeake  &  Ohio 

3,500  Chi cairo  &  Alton  KK 

4011       Uo    pre!. 

4  250'Chic  G  U  es  ells  dep  3d  pd 

Do  4%  deoen  ctl's  dep.[ 

"8801      Do  prei  "A"  ctls  dep.; 

9001      Do  pre/  -,B"  ctfs  3d  pd. 

37  950, Chicago  Milw  &  St  Paul.j 

1,500       Do    prM   -- 
10  384  Chicago  &  i\orth  Western] 

155       Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    prer 

066  Chic  Un  Trac  ctls  stinpd 

•>  200       Do  prel  ctfs  stmpd : 

"70oCleve  Cin  Chic  &  St  L...J 

Do    pre! 

960  Colorado  &  Soutnern.. 
400  i 


977s  Jan  13 

100%  Jan  20 

1071*  Jan  14 

lo;;i*  Feb  23 

91      NOV23 

67     Jan    (i 

.rl65     Mch  :i 

60'4  Jan  11 

215     Feb  23 

55%  Jan    6 

57%  Feo  24 

70     Nov    1 

/■8      Aug  2l, 

61%  Nov    b 

27      Auslt. 

'JI3I4  Aug 2;: 

141      Feb  23 

158'*  Mch  1." 

173%  Feb  -  , 

208     Men  lo 

MS      Apr  22 

1061*  Jan  30j 

3-4  Dec  10 

73.1  Dec   7 

Gs     Jan  20 

100     Jan    1 

51     Oct. 


Do  1st  preferred 76%  Jau 

Do  2d    preferred 


65% 
16% 
32 
33% 
49% 
40% 
1431" 
81% 
19% 
89 

1231" 
90 

1461": 

25%, 
03  I 
2934 
54%j 

441* 
71  " 
251* 
57% 
66 

152% 

140% 
23 
54 
90 

136 

154 
91 
50 
7434 
71% 

139J2 
551* 
24% 

1291* 
68 

115 
95 

158% 
50 

100% 
90 

1441- 

110 

108 

110 

1343g 
961* 

115 

17134 
92 

100% 
41% 
90 
7334 
6034 
3434 
8034 

1301 
317g 
71% 
35% 
141* 
9% 
53% 
70% 

113 

202% 

103% 
44 
74% 
211 
58% 
451* 
8% 
18 
10 
50 


49%     50% 
86        86% 
07 

171*1 
32%  34 
331*  3438 
49%  5034 
41  4134| 
143  14334i 
811*  82%' 
19%  1934! 
*84        89 

*95%    

124      124 
*88%     92 
1461*  147 
24%     25% 
62        6234 
291*     291* 
52        52  " 
80%     80% 
4334     443g 
71%     71% 
25%     27 
5734     58 
65        65 
15134  15234 
*140      142 
*20        26 

5334     537g 
*83        90 
136%  13934 
15378  154 
91%     91% 
49%     50% 
*74%     74% 
7034    71% 
♦  134      139% 
58"g     591* 
237g     243i 
al22%  1231* 
67%     6734 
*105      115 
*92        95 
157%  15734 
49%  >49% 
99%  102 


4  700  I  Delaware  &  Hudson  — 
-L'elaware  Lack  &  West_ 
16  520  Denver  &  Rio  Grande___ 

2!350l     Do    pref 

825 1 Detroit   United 

1  727'Duluth  So  Shore  &  Atlan 

3]620l      Do    pref - 

31.3701  Urle 

8  80o!-tj     Do  1st  pref. — 

1  :too  Do  2d  pref 

24  259;Great  Northern  pref 

19  563!     Iron  Ore  properties  — 
290  Grepn  Bay  &  W.  deb  ctfB 


144%  145% 
*105      110 
*102      108 
107%  107% 
134      135 
9684     99 
*100      115 
169%  17134 
*9034     92 
9934     9934 
40%     415g 
89%     90% 
73       73 
591*     60% 
33%    34 
79%    80% 
130%  131% 
31%    317g 
71        71% 
35%    3534 
13%     14% 
*8         9% 
*53        53% 
70%    70% 
112      112 
2013g  203 
102%  103% 
*43        44 
72%    74% 
21%     211* 
57%     58% 
451.-     46% 
8  "      8% 
18        19 
9%     10% 
49        49% 


200 

400 

1 .900 


Ha 


K 


avana    Electric 

Do    pref 

...  Hock  Val  J  P  M  &  Co  rets 

lOo'Hocking  Valley  pref 

2.000I  rilinois    Central 

132  925'  tuterboro-Metropolitan  . 

103,950!         Do  pref 

3  220' Iowa  Central 

s!600 

100 

4,500 

825 

2,200 

1,000 

500 

5,300 

1,320 

1.563 

1.000 

100 

4,765 

300 

2,770 

75,350 

2,275 

11.000 


Do    pre: 

C  Ft  S  <Sc  M  trefs,  pref 

ansas  City  Southern.. 

Do  pref 

Lake  Erie  &  Western 
Do  ^ret 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan    Street 

.Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.  .- 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


6,400 
25,710 
45,875 

1,200 


100 

1,220 

27,780 

73,800 


38,086 


100 

262,650 

5,400 


525,200 

168 

300 

84,200 

33,150 

3,000 

16,816 

27,200 

31,900 

105,370 

20,000 

8,850 

5,400 

34,800 

"  2~666 

3,600 

1.260 

271.250 

4,940 

1,600 

3,600 

9,000 

50.200 

7.700 

1,775 

500 

700 

800 


Nash  Chatt  &  St  Louis. 
at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  ft  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 

Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacitic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L_. 

Do    pref 

T)  eading 

IX     1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref. . 
Do  2d  pref 

St  Louis  Southwestern I 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do    pref  do 

Texas  &  Pacific 
hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Md  rects  4th  paid. 
Wheeling  &  Lake  Erie.. 

Do  1st  pref . 

Do  2d  pref 

Wisconsin    Central .. 

Do  pref  Trust  Co  ctfs. 


48 
59 
xl21 
137 
18 
51 
81 


731 1  Jan  :• 
16734  Feb  24 
535  Feb  (i 
37%  Jan  0 
79%  Jan  0 
50  "  Jan  30 
14%  >«ov  9 
28  Feb  23 
22%  Mch  11 
301*  Mch  11 
281*  Mch  11 
130^8  Feb  24 
65%  Mch  12 
131"  Nov26 
39  "  Feb  1 
83%  Feb  5 
97     May  3 

88  Apr  27 
137     Feb  23 

1 15s  Mch  23 
363 1  Mch  23 
26*4  Nov27 
48  Sep  9 
743,  Feb  2 
37  '  Feb  23 
67%  Feb  24 
191-  Feb  25 
"  Jan  23 
Jan  i 
Jan  29 
Dec  2 
JTy  2 
Sep  10 
Mch  10 
1321*  Jan  2 
147  "  Apr  13 

89  J'ly  22 
351*  Feb  23 
71  "  Feb  23 
65     Feb  24 

122%  Jan    5 
441*  Apr    5 

21  ~  Dec  1 
1201-  Feb  24 

481*  Mch  15 

100  "  Feb  20 

76%  Apr    0 

1154     Nov  13 

42%  Feb  24 

84%  Jan    0 

85%  Mch  20 

133%  Feb  24 

76     Mch   3 

100     Mch  30 

88  Mch  27 
126%  Feb  23 

861*  Jan  5 
104  "  Feb  10 
118     Feb  23 

89  Mch  22 

90  Feb  1 
20%  Feb  24 
57%  Feb  24 
65%  Mch  29 
36  Feb  23 
201-  Feb  25 
471-Jan    0 

11458  Feb  24 

22  Feb  24 
60  Jan  6 
30  Feb  24 
12%  Dec    8 

7     May  12 

43     Feb  26 

64S4  Feb  24 

97     J  an    2 

1721-  Feb  24 

z94     Mch   1 

30     Feb  25 

50%  Feb  25 

15     Feb  23 

41     Feb  23 

221     Oct    9 

5     J'ly  13 

15%  J'ly  13 

6%  J''y  13 

357g  Jan    6 

86%  Mch  3 


Range  tor  previous 
Year  (1908). 


1253g  Oct     2 

10684  J 'no  29 

1431-  Augl2 

122%  J'ly  29 

96     Apr  12 

827g  J'ne  7 

1893g  Oct    5 

70%  Nov  15 

3231-  Sep  IS 

90     Oct     8 

7434  Apr    1 

7S1"  Mch  27 

2U ,  Nov    4 

64      Nov   3 

36     Dec  10 

261-  Nov  15 

105%  Sep  18 

181     Aug  16 

198%  Aug  18 

$230  "  Aug   ", 

107       .'>Ug  13 

5 180    J'ly  27 

7     Jan    4 

18%  -'an  27 

791*  Feb  10 

105  "  Mcu22 
68%  Jan  8 
so  May  1 
S4i-  Jan    7 

200  "  Mayl4 

080  Aur  22 
54  Apr  20 
90  Feb  10 
7134  Aug  13  I 
21  Jan  15 
301-  Jan  15 
39  "  J'ne  7 
5634  Aug  9 
46     Aug    2, 

157%  Aug  12 
881"  Aug  12 
1934  Dec  10 
S8%  Dec  3 
96     Dec    3 

126  Aug  14 
941*  J'ne  11 

162%  Aug  12 
2573  Dec.  8 
63%  Dec  8 
36  A)..  15 
62  Apr  lo 
82  Sep  14 
50%  Aug  18 
75%  AU4I8 
29%  Aug  - 
64%"  J'ne  14 
71%  Alay24 

JV62%  Aug  12 

153%  Jan  4 
42  Jan  5 
Jan  8 
Jan  8 
Jan  8 
Auk  9 
Sep  17 
50%  Oct  18 
78%  Oct  18 
77%  Aug   5 

139%  Aug  12 
61  Sep  16 
26%  May22 

14734  Aug  18 
69     Nov  19 

100     Feb  20 

95  Nov  19 
17434  J'ne  14 

55%  J'ne  12 
102     Dec  10 

921-  J'ly  28 
159%  Aug  12 
111%  Oct  7 
5 106  Sep  28 
111  Oct  7 
151%  Sep  29 

99  Dec  lb 
116%  Sep  21 
1733g  Sep  21 

96  Aug  23 
104%  Mayl3 

42-%  Aug  12 
901-  Dec  10 

74  Dec  8 
6034  Sep  16 
3538  Dec  7 
82     Dec    7 

1391s  Aug  16 
34     Aug  11 

75  Aug  12 
40%  Aue-23 
42%  Jan  IS 
153g  Jau  2 
54%  Oct  19 
74%  Jan    4 

113%  Dec  6 
219  Aug  10 
118%  Aug  10 
47  Sep  13 
77  Sep  14 
2438  J'ne  15 
6134  J'ne  15 
4678  Dec  2 
1278  Jan  4 
257g  Jan  8 
15%  Jan  8 
63"8  Apr  20 
91%  May20 


65 
90 

1491* 

164% 

92 


I.OUISI 


66 

Feb 

83% 

Feb 

591* 

Mch 

7«1- 

Feb 

80 

Jau 

37% 

Feb 

14.0 

Feb 

54 

Mch 

100 

Feb 

251* 

Feb 

10 

Feo 

47 

Mch 

3%  Feb 

33% 

Mch 

151" 

Feb 

5 

Feb 

103% 

Jau 

138 

j  an 

135% 

.,  an 

186 

Jail 

114 

Feb 

140% 

Jail 

55  Apr 

4 

Apr 

471- 

J'ne 

85% 

Feb 

21 

Feb 

508g 

Jan 

3984  Feb 

14H- 

Feb 

420 

..an 

141. 

Feb 

39% 

Mch 

321* 

Aor 

6 

Feb 

1134  Feb 

12 

Mch 

2438  Mch 

16 

Mch 

11334  Feb 

481« 

Jan 

8 

Jan 

20 

Mch 

470 

Jan 

62 

Feb 

69 

Mch 

1221' 

Feo 

«34 

Jan 

17%  Feb 

10 

Feb 

27% 

57 
18 
46 
12 
34 
30 


Feb 
Aug 
Feb 
Feb 
Jan 
May 
Feb 


87%  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
79%  Jan 
123%  Feb 


Highest. 


101%  Dec 
104  Dec 
1111-  Dec 
111%  Dec 

94     Dec 

G(,=  ;  Dee 
180%  Nov 

68  Nov 
229     Dec 

59%  Dec 

os%  Dec 

79     Dec 

14%  Nov 

08%  Aug 

43     Dec 

1/is  Nov 

1.--21-  Dec 

10434  Dec 

1851"  Dec 

224     Deo 

ISO     Dec 

174     Dec 

7%  Dec 

18     Dec 

701-  Dec 

9978  Dec 

59     Dee 

79     Dec 

70     Dec 

1813g  Dec 

575     Nov 

40%  Dec 

83%  Dec 

56  Nov 
1834  Nov 
3334  Nov 
36  K  ov 
51-s  Dec 
41     Dec 

148%  Dec 
75%  Nov 
171*  Dec 
40  Dec 
84     Dec 

1041-  Dec 
93     Dec 

14934  Nov 
20  Dec 
491-  Dec 
321-  Dec 

57  "  Dec 
751-  Dec 
4238  Dec 
72%  Dec 
26     Dec 

58  Dec 
56'ig  Dec 

)2534  Dec 

15434  Dec 

44%  Dec 

501-  Dec 

90  "  Dec 

135     Nov 

151%  Dec 


17%  Mch 
46  Feb 
28%  Feb 
9734  Jan 


431*  Dec 

75%  Dec 

671*  Dec 

12?  "Nov 


90%  Jan 
24%  Jan 
90  Jan 
60  Feb 
12838  Jan 
29%  Feb 

58  Feb 
74     Mch 

H67g  Jan 
65  Sep 
90  May 
79     Mch 

10834  Jan 

59  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  3an 
10%  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mch 
24%  Feb 
66%  Feb 

9%  Jan 
251-  Mch 
1234  Feb 
15%  Mch 

6%  Oct 

12  Feb 
33  Feb 
78%  Feb 

110%  Mch 

79%  Apr 

15     Jan 

27%  Jan 

634  Mch 

13  Mch 


126  Dec 
571-  Dec 

105  "  Nov 
85     Dec 

161  Nov 
4778  Dec 
86%  Nov 
88     Dec 

15734  Nov 
931-  Jan 
90    May 

97  Jan 
132%  Dec 

881-  Dec 
10834  Nov 
143%  Dec 
92  Dec 
99  Dec 
25%  Dec 
6258  Dec 
69  Dec 
42%  Dec 
24  Dec 
5578  Dec 
1221- Dec 
27%  Dec 
631*  Dec 
37%  Dec 
47  Aug 
15%  Dec 
50  Dec 
731-  Dec 
963J  Dec 
1847s  Nov 

98  Nov 
40  Dec 
59%  Dec 
20%  Dec 
5234  Dec 


4%  Mch 
12%  Apr 

6  Feb 
13%  Feb 

13     Dec 
26%  Dec 
1534  Nov 
38%  Dec 

BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS. 


Banks 

Neiu  York 

Aetna 

America  If. 
Amer  Exch 
Audubon  . 
Battery  Pk 
BoweryH.. 
BronxBoroll 
Bronx  Nat. 
Bryant  Pk  U 
Butch  &  Dr 
Century  if. 
Chase 


Bid 

Ask 

170 

180 

595 

610 

245 

250 

135 

1421- 

125 

130 

375 

300 

218 

220 

155 

158 

140 

150 

170 

175 

M25 

.1 

Banks 

Chatham  .. 
Chelsea  Ex^l 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  Tf._ 
Columbia  If. 
Commerce  . 

Copper 

Corn  Exl).- 
East  River 
Fidelity  ' 


Bid 

Ask 

348 

200 

440 

157% 

162% 

Ml  5 

t420 

145 

155 

300 

375 

425 

,192 

1212% 

305 

315 

325 

335 

125 

135 

105 

175 

Banks 

Fifth  AveU. 

Fifth    

First  

14th   Stll 

Fourth. 

Rights 

Gallatin 

Garfield  ... 
Germ-Am  If 
Germ'n  Exlf 
Germania  If. 
Greenwich  If 
Hanover 


Bid 

Ask 

4300 

4500 

300 

350 

830 

840 

155 

t230 

T2"4_5 

17 

20 

330 

345 

290 

300 

1  10 

450 

465 

550 

570 

260 

265 

620 

630 

Banks 

Imp  &  Trad 
Irving  N  Ex 
Jeffersonlf. . 

Liberty 

Lincoln 

Manhattanll 
Mark't&Ful 
Mechanics' 
Mercantile  _ 
Merch  Exch 
Merchants' 
Metropolis  If 
Metropol  'n1; 


Bid 

Ask 

t567 

1208 

190 

550 

430" 

345 

355 

t260l* 

T305 

t310 

180 

190 

160 

172% 

390 

400 

1871" 

195 

Banks 

Mt  MorrisTf. 
Mutual  11..- 

Nassau  Tf 

New  Neth'd 
NewYorkCo 
New  York. 
N'ht  ADay'i 
19th  Ward 
Northern  _ 
Paciflclf.-. 

Park 

People's  If. 
Phenlx  ... 


Bid 

Ask 

250 

275 

290 

310 

225 

200 

220 

750 

320 

330 

1221 

120 

100 

115 

230 

240 

_  -  - 

280 

295 

175 

185 

Banks 

Bid 

PlazaH 

625 

Prod  Exch  If 

170 

Reserve 

125 

Seaboard  .. 

350 

Second 

400 

Sherman 

135 

State  11 

12th  Ward. 

300 

23d  Ward.. 

14_0" 

Union  Exc. 

195 

Wash  H'ts  5 
West  Side  If 

275 

500 

Yorkvlllc  li_ 

500 

Ask 

175" 

130 

375 


180 
2"0~5" 


"Bid  and  asked 
♦  Sale  at  Stock 


prices;  no  sales  were  made  ou  this 
Exchange  or  at  auction  this  week. 


day.  {  Kx-rights.   JLess  than  100  shares.  IfState  banks,  a  Ex-dividend  and 
h  First  installment  paid,     n  Sold  at  private  sale  at  this  price,     z  2d  paid. 


rights,  b  New  stock. 
i/3d  paid. 


152S 
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STOCKS— HIGHEST    AS'D   LOWEST    SALE    PRICES. 


Saturday         Monday 
Dec.  4  Dec.  6 


Tttcsday 
Dec.  7 


Wednesday 
Dec.  8 


T 


*23S 
KM- 
5434 

S6"S 

45»jj 

•  1021-. 

46>s 

•921  - 
14 

72 

*11S 
<j"ss 

*104 

♦2511 
*s 
4514 
26»2 
*141" 
•39 
tiUj 

•  115 

411" 

*8934 

98l4 

•  110 
•25(1 

*97 

6438 
11918 
119 
140M 
»97l" 

33*s 
103-lg 

487g 

*3 

34TS 
*67'» 
145" 
•18 
•34 

4534 
•108 

5058 

8634 

15034 

2H2 

84 
•57l2 

3634 

• 

*S7>" 
1581" 
*98 
108 
124 
"58 

25 
*1414 
•58 

5134 
•8812 
10914 

921g 
•7  61 2 
11738 

•  120 

2312 

•96 
88 

110 
9312 
82l2 
45 
4612 

11334 
27 

•66 
5278 

•  105 
♦190 

*4 

*53g 

50% 

•  108 

46 
106 
8812 
♦117l2 

•89 

*121" 
♦74  " 

•  121 
1101" 

321" 
»84 

•  100 

sn8 

•  10 
♦25 

53 
117'2 

8H2 

89 
121 

5818 

4812 
*12134 
*69 
*2214 
*70 
•550 

77TS 
*84 
•135 


1534 

88 
46 


*23S 


275      *23S 


1512  15';       L512 

55  55I4 1      5458 

S6I4  S8         S6l« 

4534  46    I      45U 

*101       '*10U" 


I6»2       4634     47 


96 

141S 

S334 

-3I4 
121 

681  •> 
107 
260 
SI" 

4614 

2612 

151" 

41 

63 
116 
6"s 

42 

9014 

99l8 
11034 
300 
101 

6438 
12078 
I20I4 
I4U4 

99 

34 
10338 

4914 
4 

35 

68 
145 

1958 

36 

4614 
1081" 

5V'g 

87U 

1 52" 

22 

84 

62 

3634 

82 

8912 
15912 
104 
10818 
124 
8 

25 

1434 

59 

5U8 

90 


*93        96 

14  14U 
831 ,  837s 
72        73 

*11S      121 

681  o    685s 

*103l«  107 

*247      260 

838       812 

4612     4634 

27        2718 

15  1538 
*3938    41 

61  62 
11434  11434 

*612  7 
*42        43 

90        90 

9818     995s 
11034  11U2 
♦250      300 
♦90      101 

6414  651g 
11812  12H2 
12034  120«4 
139      14014 

98       98l4 
*3312    35 
IO3I4  103U 

48l2    4958 
334       334 

3412  35 
*671i  68 
142   142 

18   18 

35   35 

4534  46 
1081R  10818 

4934     51 

8612    87 

150*  ffillj 
2168  2178 
84        85 

*5712    62 
3578     3614 

* 82 

88        88 

160      16034 
*100      105 

107      108 


*122      124 
734       7"8 
241*     2514 
HI4     1434 
58       58 
5134    53 
8934     901* 
1095;  X\  )8U  10812 
921'        921-     9212 
7718     771g 
1171*  11712 
1231*  1231-> 
2312     247g 
9818     9818 
88       88l2 
110     110 
*94        97 
8134     827g 
44        45I4 
§49        49S8 
113'8  114 
2612     2718 
651 2     6512 
5134     5278 
10S       -105      105=s 
193      *190      191 
434       *4  434 

6         *538       01* 
507g      50        5038 
10834  *108 
461"      46 
1001.1     100 
89    I     88        89 
1191-   U1712  118' 
3914       39l2    39l2 
92       *S9        9H4 
133.     *121»     131* 
76        *74        75 
121      121 


77V 
1181" 
124 

23?g 
100 

8878 
110 

931- 

83 

45l4 

48 
11418 

27 

68 

53 


IO884 

48"g 

1061" 


121' 

HO: 

33 

841 

110 


46"j 
*921* 

1378 

835S 

72 
*117 

6S 
*1031" 
*247 
838 

§467s 

27 
S1514 
*391" 

6012 
*114 
634 

4214 
*891" 

ilMj 
*111 
*250 
*99 

6518 
119 
12012 
13934 

98 

3358 
*102l2 

4812 

*3l2 

33l2 

68 
143 
♦  18 
*3412 

4534 
10812 

497g 

86 

26c. 
1493g 

211* 

*8312 

*58 

*3534 

* 

*87~ 
160 
*100 
108 
*122 
758 
2412 
1478 
*58 
5138 
9012 
IO8I4 
93 
7714 
*113 
*120 
25 
991 * 
8734 
H091" 
*94 
8134 
44 
4812 
11358 
2678 
66 
5H4 
105 
*190 
*4 
*538 
5014 
*  10334 
4534 
106 
§881* 
*11712 
*39 

9OI4 
*121" 
*74 
►1201 2 


11012  11012  *110 


32»4    3234 

§841"     841" 
fl00      110 
SI-     *81        82 
14        *10        14 
*25        32 
52*4    53l2 
'  173g  1171" 
82 
9078 
•   125 
08I4     591" 
4838     4812 
12134   12  13, 
71        71 
25       25 
*75       78 
§585     585 
7712    78l4 
841"    8478 
*134      140 


32 

54 
1 17 

82 
91 

i. 

591- 

4S 
122 

72 

27 

85 
580 

777s 


1  id 


32 

841" 

§103  " 

*81 

*10 

*25 

521" 
116!" 

82 

89 
12414 

58 
*4838 
*121 

§25" 

75 
*550 

78 

84 
135 


275    1 
1 55j 
5478 
S734 
4618 

10213 
4634 
96 
143S 
8o"s 
72&s 

121 
6812 

107 

260 
838 
4678 
2834 
I5I4 
41 
6138 

115 
634 
4234 
90 
9938 

1111 

300 

101 
6514 

12238 

12H4 

14078 
98 
3358 

10312 
49l8 

4 
3478 
68 

144 

36  " 

4578 
1081" 

61 

86I4 

26c. 
1515?, 

2U8 

86 

62 

361- 

82 

90 
160 
104 
1081" 
124  " 
734 

2434 

1478 

59 

52 

901" 
10878 

93 

7714 
118 
124 

27S8 

99U 

88I2 
110 

97 

8278 

4514 

481" 
11434 

267s 

6678 

52!2 
105 
192 
43, 
6 

5014 
1061- 

46'j 
106 

881" 
1191" 

90 

13 

75 
121 
1101.1 

32 

843j 
103 

82 

14 

32 

53 
1161 

82 

9] 

1  !4 
58"s 
481- 

12134 

2512 
7778 

600 
7934 
S412 

135 


*238 

15ss 

54'" 

8634 

451" 
10H" 

47 
*93 

141.1 

S334 

721" 
§12038 

68I4 
*103i2 
*247 
838 

47 

2814 

I5I4 

40 

6H2 
114 

*61" 

4284 

90 

987g 
11188 
+250 
*9914 

65Sg 
1221g 
12012 
14012 

98 

35 
10312 

49 

*33g 

346g 
*68 
*1431" 

18 
*3412 

4578 
10834 

5OI4 

86 


Thursday 
Dec.  9. 


275 

1578 

55 

8734 

451" 
10H2 

473s 

96 

147g 

84^ 

73 
12038 

6SI2 
107 
360 
838 

4734 

29 

15'4 

40 

6134 
114 
7 

4234 

60 

9934 
112 
300 
101 

6558 
12458 
12138 
140?s 

98 

35 
10312 

4918 
4 

34'8 

691" 
145 

18 

36 

4734 
109 

51 

90 


*238 
1534 
54 14 

87'.s 

45I4 

10O34 

4714 
*93 

1438 

84 

7234 
*1181" 

681" 
*103U 
§254 
8 

4678 

28 

151" 

40 

6U2 
+113 
7 

421" 

90 

993g 
11134 
*250 
100 

6534 
I2284 
121 
141 

98 

351g 
10358 

49 

*31" 

34  " 

68 

*1431" 

*17 

*341" 

4658 
10834 

5034 

8934 


275 
1578 
541- 
8S38 
471-s 

106 
4818 
96 
1434 
8434 
7318 

121 
6834 

108 

258 
838 
47 
2858 
1534 
41 
6H 

116 
7 
4212 
9014 

10014 

11134 

300 

100 
66 

12434 

121 

143 
9814 
3634 

104 
49I4 

4 
3438 
6812 

145 
18 
35 
4778 

1087S 
5U4 
901" 


Friday 
Dec.  10. 


Sales  oj 

the 

II  eek 

Shares. 


*238 

issg 
5334 

87_ 
435g 

•  101-',: 

4714 
*93 

141" 

841s 
172 
*11634 

6812 
*103l" 
260" 
8 

4612 

28 

I5I4 
*40 

6H2 
113 

7>4 

42 

90 

100 

ill07g 

♦  250 
*97 

6534 
12314 
121 
14218 
*9634 

3514 
*10334 

4884 

*33g 

34 

68 

*14312 

*16l" 

*341" 

4658 
Tl0634 

5038 

8912 


15012 
2134 
8334 
60 
36 
* 

§88" 
15984 
*100 
10838 

*12212 

ih 

2434 

15 

581g 

5178 

8934 

108&8 
93 
7738 
*115 

121 
27 

*9812 
8814 

109% 

*90 
8234 
4312 
48U 

H4I4 

2584 

6678 

5212 

+  105 

191 
*4 
*538 

1061" 

4612 
106's 

88 
§11912 

395S 

91 

*13 

§75 

+  1201" 

*110 

*32 

8434 
+  100 

8214 
*10 
*25 

5234 
116lg 

8234 

9034 
1 2434 

58'8 
*48 
12U8 

72 

*23 

*75 

*560 

7734 

84 
*130 


1501" 
2J12 
835g 
60 
361g 
* 

*87_ 

1597g 
-100 

10834 

124 
712 
2412 
15l| 

§59 
5158 
903g 

10834 
927g 

*77 

117 
§123 
267g 

*9812 
8868 
*10912 
9434 
831" 
435g 
48I4 

H412 
26 
67 
5218 
*1041" 
*192  " 
*4 
*53g 
501 


15H; 

21  h 

8418 

61 

36!« 

82 

88 
161 
105 
109 
124 
734 

25 

151; 

59 

52 

901- 
10878 

93 

7738 
118 
121 

271- 
100 

88?8 
10958 

95 

8378 

4438 

481" 
114"s 

2678 

67 

5278 
1051" 
191 
434 
6 

5038 
106'i  *10.'J34 

46'(  ■'•<■': 

1063s.  Imi.." 
881  "j      88 

11912  *11712 
3958l     3934 


903g 
121» 

§74  " 
1207g 
IIOI4 
32 
8434 
101 
82I4 
*10 
*25 
53 
118 
*S212 
9158 
125 
581-. 
4S>8 
*121 
72 
§23 
*751" 
600      *560  " 
79         781" 
84l8       8378 
135    '   135 


9H8 

131" 

75 
121 
HOI., 

33'j 

8434 
110 

83 

14 

32 

53' 2 
11714 

823,, 

9218 
L2i  3 

59 

48'2 
1213. 

72 

27 


16134 

213.4 

84 

60 

36'8 

82 

88 
15978 
105 
109 
125 
784 

245S 

15's 

59 

5178 

9038 
109'' 

927S 

771" 
11758 
123 

2718 
100 

89 
110 

943j 

8478 

4334 

4814 
114&S 

28 

6834 

5214 

1051" 

195 

43j 

61" 

501" 
107 

4678 
10612 

8814 
1191" 

3934 

901" 

121" 

74 
12078 
IIOI4 

321" 

8434 
11(1 

S278 

14 

32 

53 14 
118 
■ 

92  " 
1251 1 

5! 

491.. 
123 

72V 

23 

79 
600 

7834 

84 
135 


2  tin 
133s 

5334 

88 

45l2 
1025g 

47"g 

96 

1434 

841" 

73 
120 

6858 
109 
260 
8l8 

461" 

2812 

1512 

42 

6178 
113 
734 

42 

90 

IOU4 
111 
300 
101 

66 
12438 
121>8 
14314 

9634 

36S8 
105 

4914 
4 

3484 

68 
145 

1812 

36 

47's 
IO684 

5H4 

895s 


151 
2134 

*8312 
♦  60 
*36'" 


160 

*100 

109 

+  124 

75g 

24M 

155; 

5912 

5138 
*8912 
109l8 
l9114 
*76 
116U 
121 

261» 
*92" 
a-875g 
§110 

9412 

8458 

43 
§4814 
114'4 

271" 

6838 

5218 
*10484 
*190 

*4 

*538 

5034 
I  L06 

46'" 
106" 

88 

1*117'" 

I   JT39  " 

*90 

121" 

751" 
*I20l" 
§11012 

32 

84 
*102 

82 
*10 
*25 

53 
117 

84 
z90 
1 2434 

o9'4 

48' 2 
121 

72 
*2312 
§75'" 
585 

78 

84 
*130 


152'4 

2234 

851 

62 

37 

82 

88 
161 
105 
IO9I4 
1251 
7B8 

245s 

1638 

61 

5138 

9012 
1091 

9184 

77 

1161" 
121 

2678 

9912 

88 
110 

95 


3 
3 

199 

7 

10 


sou 
525 
700 
800 
100 
400 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


17. 
6, 
6 

3, 


900 
200 
100 
50 
700 


65 
2, 


220 
400 
845 
450 
450 
800 
650 
300 
600 
700 
700 
500 
400 


78 


100 
,952 
,950 
,340 
970 
,250 
,600 
900 
,020 
100 
,800 
500 
765 
200 
100 
,360 
,025 
,675 
,915 


445 

920 
000 
300 
800 


235 

.437 


hanae  strict  Jan.  1   19(m. 
On  basis  of  lOO-share  wis 


Lowest. 


11 


800 

100 
350 
610 
850 
290 
,050 
450 
,800 
,400 
700 
,000 
310 
,000 
300 
,050 
441 
400 


87 

26,400 

431? 

8,200 

4S14 

1,070 

114t8 

8,246 

28!>s 

25.550 

691" 

3,300 

5258 

4,900 

1051? 

100 

195 

100 

434 

61" 

521" 

4,800 

107 

100 

47 

18,900 

1061' 

2,550 

88 

2,360 

\19>- 

50 

39 

600 

91 

1.200 

121" 

300 

751" 

200 

121 

250 

1101« 

520 

333g 

1,725 

841" 

1.245 

110 

36 

82 

2,350 

14 

32 

53l8 

9,350 

117 

1 ,600 

84 

I    180 

91 

■L't;  32(1 

1251.) 

8,442 

607s 

28,700 

48'8 

L.900 

121 

700 

72 

500 

30 

223 

7512 

230 

585 

150 

781" 

9,000 

84 

5,200 

135 

200 

Industrial*  Miscellaneous 

Adams    Express 
llis-Clialmers 

Do  pref 

Amalgamated   Copper 

Amer  Agricultural  Cliem. 

Do    pre" 

American  Beet  Sugar 

Do    pref. 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting&  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new). 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

tfAnacondaCopper  Par$25 
dBatopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas.. 
Brunswick  Dock  &  C  Imp 
Butterick  Co 

(entral  Leather 
Do  pref.. 

Colorado  Fuel   &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P.. 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper.. 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com — 
Mackay    Companies . 

Do    pref 

National  Biscuit  .. 
Do  pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co,  new 

T>acinc  Mall 

-L  acific  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Republic  Iron  &  Steel — 
Do    pref 

S loss-Sheffield  Steel  &  lr 
Do    pref 

dTennesseeCopper  ParS25 
Texas  Pacilic  Land  Trust 

Union  Bag  &  Paper 
Do  pref 

United  Dry  Goods  Cos_. 

Do    pref 

U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United  States  Express.  _ 
U  S  Realty  &  Improvem'i 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dl.Hah  Copper Par  510 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning- 

Do    pref -. 

\ "7 ells  Fargo  &  Co 
»  estern  Union  Teleg- . 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


190  Jan  20 
123,  Feb  24 
38  Feb  24 
65  Feb  26 
33'2  Jan  5 
951"  Jan  IS 
20i4  Jan  13 
82  .1  an  7 
712  Feb  23 
711"  Feb  23 
4414  Feb  24 

107i2  Feb  23 
42i8  Jan  5 
98  Jan  7 
§205  Feb  5 
6'4  Feb  25 
34  Feb  24 
1878  Jan    s 

12  Feb  25 
29  Jan  12 
49     Feb  23 

109'4  Fel)  24 

5i2  J'ly  16 

38     Novyo 

80     Jan    4 

7734  Feb  24 

101     Jan    2 

225     Mch   9 

95  Mch  1 
3478  Feb  24 

11588  NOV30 

118     Nov  15 

125     Feb    1 

901"  Feb    6 

26     Feb    4 

9384  Jan    fi 

$3734  Feb  26 

$278  Jan  29 

1834  Mch  9 

47     Feb  24 

118    Jan  28 

13  Jan  13 
2378  Jan  2 
251"  Mch  2 
9934  Apr  5 
29  Feb  23 
2138  Feb  23 
21c   Apr  24 

1141"  Feb  4 
161"  Feb  24 
7314  Feb  24 
45  Jau  s 
3212  Feb  23 
55  "  Mch  2 
80     Feb  24 

150l8  Feb  23 
91  Men  12 
62     Jan  30 

109i4  Jan  16 
538J'ly  9 
1834J'ly  9 
9i2Mchi3 
4734  Mahis 
331"  Feb  25 
8212  Jan  30 

104  J'ne2.5 
70  Jan  21 
691"  Jan  9 
96'"  Jan    2 

1181"  Jan  11 
125s  Feb  24 
82  Jan  5 
7U4  Feb  25 

10234  Apr  21 
80  Feb  23 
72  Jan  13 
29ig  Feb  24 
4514  Nov  10 

10U2  Jan  13 
10  Apr  21 
40  Feb  25 
301"  Feb  23 

96  Feb  26 
169     Jan  :jo 

15g  Jan    4 

3     Mch2! 

321"  Mch   S 

9778  Feb  24 

16&8  Feb  23 

67's  Feb  24 

68     Feb  23 

10738  Feb  20 

Oct  13 

S()i"  Feb  23 

914  Feb  24 

66     Jan    s 

115      Oct  28 

il09     Sep     1 

243g  Feb  2  1 

70     Mch   2 

82     Feb  10 

Feb  2; 

Mch  11 

Feb  24 

Feb  24 

del  11     '_".' 

Feb  2; 
41 14  Feb  23 

107     Feb.'; 

S3918  Feb  .. 
4()'S  Feb    ' 

114  Jan  i:i 
Feb  23 
Feb  1 
Jan  30 
Jan  5 
Feb  24 
Feb  24 
Mch   3 


Highest. 


Nov 


Ranee  for  Previous 
i  ear  (l:iu,v  . 


04 
10 

24 
27 
9S 

071; 


57 
6 

45 
300 

04 

74 
llii 


1250  N .  . 
167s  Au"  3 
571"  Nov  17 
96's  Nov  19 
50     Au?l2 

103  Aug  3 
49!"  AWT    2 

98  "  Oct.    4 

1518  NOV  18 

86     J'ne  4 

76'"  Nov   4 

12434  Aug   3 

79'4  Nov    5 

107';  NOV   3 

§270      NOV22 

10     Sep    3 

5178  Aug   3 

42i4  Apr  13 

20     J'ne 14 

4734  J'ne  14 

09'4  Aug   4 

122     Aug   4 

llioj'ne   1 

59  "  Sep  20 

9238  Aug 27 

1051"  Nov20 

l]fl34  Aug    fi 

§285     Nov  23 

'  105     May22 

6638  Nov  19 

13638  Sep  24 

131     Apr    8 

145lg  Sep  29 

104  MaylO 
401"  Aug27 

10734  J'ne  14 

$541.i  Nov  19 

$51  o  J'ne 30 

3614  Sep  21 

09'"  Sep    3 

151l2  Sep     1 

21l8  Oct     4 

37     Nov  13 

5134  Oct    7 

111     Sep    2 

5238  Nov  19 

901"  Dec    9 

37c"  Oct 

165U  Jan 

26I2  J'ne 

9310  J'ne 

62     No  / 

411"  Jan  -. 

95l2  May  11 

94  "  Aug  11 

17234  Aug  12 

110     Jan    4 

llllo  Nov  5 

1261"  Nov    6 

9  "  Oct    2 

2758  Jan    2 

1914  Jan  24 

0934  Aug   3 

541"  Nov  12 

91  "  Sep  20 

1101"  Nov20 

95U  Novli? 

77I0  Nov  19 

120  "  Sep  27 

130  Sep  21 
271"  Dec  8 
99I2  Sep  2 
94     Aug  13 

11334  Aug  12 
97l4  Nov  H 
87'"  J'ne  14 
481"  Nov27 
64  "  Oct     4 

120  Aug  10 
293s  Nov  9 
721"  Nov  9 
56  "  Aug    3 

111-34  Aug  11 

200      Aug    0 

93sJ'ly    6 

10    Mayl3 

541 "  Aug  4 

109  "  Aug  11 
49i"  Sep  29 

11014  J'ly  28 

945g  Oct     4 

120     Sep     1 

$49     Jan    4 

9378  J  ly  1 0 

153=  J'rii;  is 

81'4  J'ne:»J 

1221-  Nov  3 

Ill's  Nov26 

35'"  J'ne  0 

871"  Aug  IS 

110  Nov20 
87  Sep  17 
171"  J'ne  17 
391"  Aug  12 
S75g  Aug  19 

123'"  Aug2-<l 
89'"  Aug  23 
947gOct     4 

131  Oct     4! 
:-(>7l]  Nov20| 

r>6'4  J'ne  14 

123's  Aug  23 

757s  Sep  17 

37I4  Nov    3 

9134  Nov   3 

585     Dec  10 

85I4  Nov  16 

90     Aug   7 

145     Sep  30 


Lowest. 


164 


Jan 

Mch 

14     Mch 

45'8  Feb 

13     Jan 

78'"  Jan 

91"  Feb 

05  "  Jan 

4     Fen 

44     Jan 

2 51 2  Feb 

S4l4  Mch 

2434  Feb 

<so     Jan 

170     Feb 

23(  Feb 

121"  Mch 

12U  Feb 

6  "  Mch 

17     Mch 

3138  Feb 

851"  Jan 

3  "  Mch 

21     Jan 

70     Jan 

551 "  Feb 

87«4  Feb 

180     Aug 

80     Mch 

28     Sep 

9834  Jan 

105     Feb 

101     Jan 

721"  Jan 

j5i"Feb 

78'4  Feb 

$271"  Feb 

J2i"  Jan 

12     Jan 

35     Apr 

z85     Feb 

6     Jan 

(10     Feb 

"151"  Feb 

753"  Jan 

1558  Feb 

1434  Mch 

20c   Mch 

96     Jan 

1(|.34  Feb 

56     Jan 

471-.  Oct 

2714  Feb 

721"  Nov 

59  "  Feb 

111     Jan 

7834  Jan 

52     J'ne 

J'ne 

Oct 

Feb 

Apr 

Oct 

Jan 

Jan 


Hlt/MXl. 


§200     Aug 

I63g  1  >ec 
5234  Dec 

883s  Nov 
35     Nov 

96  Nov 
247g  Apr 
s|.';4  Dec 
10'4  Nov 
7678  Nov 
5034  Dec 

109     Dec 
44Aj  Nov 

97  Nov 
( 224     May 

81"  Dec 

37?4  Dec 

3178  Aug 

171"  Dec 

36I4  Dec 

5958  Aug 

113     Dec 

858  Sep 

51i8  Sep 

84'8  Aug 

107      Aug 

1 103s  Aug 

200     Apr 

97  '2  Sep 

41     Nov 

13734  Aug 

131     Nov 

13258  Nov 

971"  J'ly 

3238  Dec 

97     Nov 

S53l»  Nov 

$5     Mch 

27I4  Nov 

57     Nov 

152l4  Nov 

17     Nov 

Jan 

Dec 

Dec 

Dec 


99 

6 

16 


§25 
33 

102 
42 


47 
13 
65 

"52" "Feb  ] 
5978  Feb 
68     Jan 

102     Jan 
71"  Feb 

§70  "  Feb 
36  Feb 
871"  Jan 
50  "Jau 
42>8  Mch 
24     Apr 


27I2  Dec 
44c   Apt 

167  Dec 
201"  Aug 
80  "  Aug 
48I4  Oct 
38*4  Dec 
94  Aug 
89     Nov 

10234  Dec 

109l2  J'ly 
6758  Nov 

IIOI4  Nov 
9  May 
26's  Dec 
1314  Nov 
65  Jan 
3978  Dec 
84U  Dt»- 


78 

7134 

97 
120' 2 

I5I4 
sr8214 

92 
106' 4 

98 

78 

40i4 


No>- 
Nov 
Dec- 
Dec 
Dec 
Dee 
Aug 
Nov 
Nov 
Nov 
Dec 


80     Jan 

81"  Mch 

361"  Feb 

17ij  Feb 

69     Jan 

147     Jan 

I-  Apr 

1U  Jau 

2331  Feb 

75     Jan 

1434  Fel; 

63     J  "in 

36     Jan 

87'"  Jai 

.t25i".  Feb 

45  "  Feb 

4     Feb 

44"8  Jan 


1001"  Dec 

145s  Dec 

50     Dec 

1 5     Dec 

10214  Dee 

!74      Nov 

]'ij  Dec 

3i-»  Dec 

49'4  Dee 

i03     Dec 

2:j    Nov 

391 2  Nov 

SIS4  ^ov 

1 101  i  Dec 

■521.  Ndv 

-41"  Dec 

95g  Nov 

66*4  NOV 


171" 
5658 
70 
3014 

4 
16 
17Sj 
70 
42 
2534 
871" 

16 

x87 
43 
3 
25 
§250 
41 
38 
58 


Feb 

Jan 

Feu 

l'e 

Feb 

Feb 

Fe  1 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Mch 

Apr 

Feb 

Feb 

Mch  I 

Mch 


-ST; 
90 
04 
1514 
39 
37'" 
!! 
75-" 

4534 
115 

OS 

nr... 

501" 
325 

7134 

94 
!25 


Dec 
Aut 
Jan 
Nov 
Aug 
kill 

V 

Uec 

Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Bid 

Ash 

90 

105 

375 

425 

145 

285 

110 

130" 

110 

125 

100 

125 

410 

430 

1245 

140 

155 

240 

270 

T29518 



Banks 

Brooklyn 
Borough    '' 
Broadway  fl 
Brooklyn  fl 

First 

HillsideT-- 
Home  BkH 
Homestead^ 
Manufac'rs" 
Mechanics 'K 
Montauk  . 

Nassau 

Nat  City.. 

•Bid  and  asked  prices;  no  sales  on  this  day. 
tSale  at  Stock  Exchange  or  at  auction  tnls 


Banks 

Bid 

Ask 

Brooklyn 

North  Side  U 

150 

People's 

150 

160 

Prosp'ctPk'' 

150 

160 

Terminal  \\_ 

125 

Union  U 

95 

103 

Trust  Co's 

TV  YCUy 

Astor 

T362 

Bankers'  Tr 

585 

000 

B'way  Tr-. 

148 

155 

1 

Ask       Trust  Co's      Bid      Ask  \     Trust  Co's      Bid      Ask 


N  YCUy 
Carnegie  . . 
Central  Tr. 
Columbia  ._ 
Commercial 
Com'wealth 

Empire 

Equit'ble  Tr 
Farm  Lo&T 
Fidelity 
Fifth  Av  Tr 
Fulton 


Bid 

Ask  | 

165 

170 

1000 

1050 

325 

135 

145 

140 

150 

300 

310 

470 

485 

1850 

1875 

202 

206 

375 

400 

2'jO 

""""l! 

Guar'ty  Tr. 
Guardian  Tr 
Hudson 
Knickerb'kr 
Law  T  I  &Tr 
Lincoln   Tr 
Manhattan 
Mercantile 
Metro pol  t'n 
Morton    Tr. 

Mutual 

Mut   All'nce 


Bid 

Ask  | 

750 

775    1 

160 

175 

340 

360 

240 

245 

165 

175 

370 

390 

715 

740 

53il 

550 

530 

550 

130 

130 

140    | 

NY  Life&Tr 
N  Y  Trust. 
Standard  Tr 
TitleGud:  Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg&  Tr 
Unit  States- 
Van  Nordcn 
Washington 
Westchesver 
Windsor    . . 


Bid 

Ask    1 

H90 

1110 

660 

670 

400 

575 

585 

355 

1230 

4371; 

4471- 

1250 

1205 

235 

250 

t365 

_    _. 

130 

133 

140    | 

Trust  Co's 

Bid 

Brook  Inn 

Brooklyn  Tr 

410 

Citizens' 

138 

Flatbush  .. 

200 

Franklin   .. 

215 

Hamilton  .. 

260 

Home 

110    1 

Kings  Co  -. 

500 

L  Isl  L  &  Tr 

1300 

Nassau 

150    | 

People's 

290 

Queens    Co. 

115  ; 

U  llliamsb  'g 

; 

Ask 


315 
170 


125 
90 


3 Less  than  100  shares,   t  Ex-rights,  b  New  stock,  c  Ex 
week,     .s  Trust  company  certificates.     1|Banks  marked 


div    and  rights,  d  Now  quoted  dollars  per  share, 
with  a  paragraph  (11)  are  State  bank?. 


New  York  Stock  Exchange— Bond  Record.  Fridav.  Weefclv  and  Yearly 

Jan.  1  1909,  the  Exchange  method  ol  quoting  oontis  was  changed,  and.  prims  are  now  a7.',— "and  intsrest"—sx3ipi  lor  income  and  delj,uliei  bonds. 


BONDS 

N.  T.  STOCK  KXCHAN6S 
Wkbs  Eniji.no  Dec  10 


ITS 
US 
1/  3 
US 
US 

us 
us 

OS 


L.     tt«     tiOVtM'llBlleilll 

-s  oonsolregistered.t<1930j<j-j 
2s  cousol  coupon dl93d  <4-J 


3s  registered £1913 

3s  coupon &1918 

is  cou  small  bonds. ./C1918 

4»  registered 1925 

4?  fiiuran 1926 

Pan  Can  10-30  yr  2s.fcl936 


Q  -N 


FA 
J-J 
J.J 
M-S 
J-J 
(J-J 
JO 

F-A 

J.J 

M-N 
M-N 
M-N 
-M-N 
M-N 
M-N 
M-N 
M-S 
J.J 
J-J 
J-J 


Kori-iffn    (.nri'inMHMiI 
Argeutme — Internal  5sol  1909 
uiihi'iiai  J  niaur.w  uureruiut 

sterling  loan  44s 1926 

•ju  acnea  4  4s 1925 

SterungloaH  4s 1931 

Repuboi  Cuba  ps  exten  uebl.. 

San  Pauio(Brazil)  trust  5s  1919 

U    s  oi    .uoxicn  a  I  g  us  ol  1399 

Gold  4s  ot  1904 1954 

Stntc  and  City  Securities 

Dist  ot  Columbia  3-06s 1924 

Louisiana  new  i  oi.mil  4s..  1914 
New  York  City— 

4%  Corporate  Stock 1959 

4uo  Coruorate  siock: 1968 

Mew  4  4s 1957 

New  4  4s 1917 

»4$b  Corporate  Stock  ..1957 

i  V.  assessmt  bonus 1917' 

1%  Corporate  Stock 1957 

N  £  State—  High way  4s..  1958 

So  Carolina  4*38  ZO-40 1933 

Tenn  Dew  settlement  3s..  1913 

Virginia  fund  oeut  2-3«...'199i 

bit  deterred  Brown  Bros  ctte 

itiitlroa- 
a  utoania  Cent    {see  So  Ky 
olla  Ua  M  id!  nee  At  Coast  J  .Ine 
Albany  <fc  Susa    see  uei  <fc  1 1  uu 
Allegheny  Valley  .sse-fennKK 
Allot;  <fc  West     nee  Butt  R  &  t 

Aen  Arbor  1st  £  4s /tl996  4- J 

Afcli  T<fe  S  Ft— lien  g  48.1996  A-O 

Registered 1995  A-O 

Adjustment  g  4s ftl995  Nov 

Registered .'(.1995  ><ov 

Stamped '(1995  M-N 

Conv  4s  issue  ot  1909.1955  J  B 
Con*  i,  4s i;.55   o-Jj 

10-year  conv  g  5s 1917  J-B 

Deoentures 4s  SenesH.1910  F-A 

Series  K 1913  F-A 

East  Okia  Bit  1st  g  4s. .1928  M-S 

Short  Bine  1st  4s  g 1958  J  -J 

>  bo  Fre»dt  Phlstg5s.l942  M-S 
Atl  Knox  <fc  N    bee  E  «fc  N 
Atlantic  Coast  1st  ■-  4s./i  1952 
Ala  Mid  1st  gu  gold  6s. .1928 
Bruno  <fe  W  lsl  su  <4»  ..1938 
Uliarloa  &  sav  1st  g  7». .  1930 

L  &  N  coll  «  48 01962 

9aT  F<fc  W  1st  gold  6s. .1934 

1st  gold  6s 1934 

•Ul  top  oca  Jfc  G  gng4s  ..1918 
Atlantic  <fe  BaiiY  ,6'ee  South  Hy 
Aaatui  J*  N  \\     Hee  sou  Pacific 

Bait  <k  Oluo  prior  l g 3 4s.  1926 
Registered /a926 

©old  4s /il9 18 

Ragunered A1948 

?itt»  Juno  1st  gold  eis...  1922 
J  un  tfc  M  Bit  1st  «  34sl926 
P  L  E  *  W  Va  Sys  ret  4«1941 
Sou  til  w  BIT  1st  g  3^8.. .1926 

Kegujtered /tl925 

(Jen  Ohio  H  Bit  c  g 4^8..  1930 
Ui  Ber  A  W  con  1st  g  5s  1933 
&LOBOJ1  KIT  1st  gu  g  5s. .1919 
Ohio  Kiver  tit.  1st  g  68.1930 

General  gold  5s 1937 

Pitts  CUT  tfcTol  ut-t'68  1922 
Pitts  <te  West  1st  g  4». ..1917 
Stat  lsl  Ky  1st  gu  g  4  ^s  1943 
Beeoh  ureek  nee  -\  i '  c  <fc  a 
SeBev  &  Car  Hee  Illinois  Cent 
Sklyu  <b  jUentauk  bee  Bong  1 
Bruna  <fc  West  bee  Atl  Coast  B 
B  ullaio  N  i'  <fc  Erie  bee  Erie 
Buttalo  R  &  P  gen  g  6s.. .1937 

Consul  4"<iS 1957 

Ail  &  West  1st  g  4S  gu  ..  1998 

yitfc  Mahlstgu  g5s 1943 

Roon  &  Pitts  1st  g  tis... J 921 

Uonsollst  g  tis 1922 

Butt  <fc  Sueq  1st  ret  g  4s.ctl961 
Bur  CKJfcX     beeC&l&B 

Clan  So  lat  eit  tis 1913 
*%A  6s 1913 

Registered 1913 

Uar  b  *  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Air  B 
Carthage <fc Ad    4«.\vCifeH 
0«d  K  la  F  <fc  N    .xs.»uiij6.N 
Oen  Brancn  Hy    bee  Mo  Pac 
Cent  Ot  tin  KK  1st  g  6s..pl94;'i 

Uouaol  gold  6s 1945 

Registered 1945 

lat  pret  income  g  6s pl946 

Stamped 

2u  pret  income  g  6s.  ...291946  Oct 
2d  pi  el  income  u  5s  stamped 
3d  pret  income  g  5s....pti*45  Oct 


Hid         A  sk  Low 
lyo>»  lot     lou-j     uik-vi 

100 '< |UK)t4  Oct  '09  . 

101  ■*  102       101i4Xov'09. 
101 1«  1021*  101  »8       101 

100',  2\Tov'08 

114Hill6-|lU^      114^ 
llti      ^aJe     116  UU 

9978l00">8:i01     Mar'09 


M-S  *    95s4     96 


♦    94 1*  Sale 
t    93  "n  >ait 
i    88      Sale 
tl0234  102  7e 
t    951-j    96 '« 
t    97 H,     97^ 

94'«  Satt 
hese  are  pr 


Hiyh  No  Low    High 
6   100^8  li»2'» 
..   1O01,  103 
..101      10338 
1  100  >«  102 -, 


101114^4  U9l, 

11116     121 
.-."101      101H 


96^        96 


94 14 

94  \ 

93  S 

93 'e 

37 -'4 

88^ 

10214 

103 

yo^ 

9534 

9/1* 

97  S 

933, 

94^ 

154 
37 
33 


95        99 


105  41. 
95      . 


903g     95>4 

89 14     94^ 

80^,     SB»4 

3h  IO134  I1144 

8,1192        9.-.^ 

6     97i,liH  ia 

.,    <>M|   92l«    95 

ices  0  n  the  b  asis  ol  *j  to  £. 


110     Xov'03 
1061aBec'O4 


100',  100a, 
100\  3ai» 
1.0',  Sale 

10.,  o, 

1 1  o  14  sale 

103-, 

100a8  Sale 


100»» 

lOO^s 

i:o>4 
10-M4 
110 

103", 
10. 
113», 
102 '4 

95  >a 

93 

62 


100:»4 

100*4 

now. 

Nov'09 

110J« 

103'8 

101 

J:ne'09 

Jan '09 

Kov'09 

Aug'09 

oa 


9*  '4  salt. 
122      122 ^ 
i  -i:,s  £>aie 
121-4  bale 

997s 

8B-4 

96 'a    t)T% 

93  ■„  Sale 

109  \  110  4) 


42  I   99\ 

2  j  100 

4.1     ,OS>4 

....;io2-4 

7i  lOtt-^ 
l'l03 
15  100 

...ill234 

,...'1102', 

95"a 
91  "a 

37-, 


3*f 


126 


78     Dec '09 

99s,      100 

i)H\  Nov'09 

94  1,        94  "4 

92>4  Feb'09  . 

94 1<        943,       6; 

119^4  Nov'09 

IIS7,  122'4  526 
120^4       122l4  32T 

99  7t  Sep  'oa 
98  >s  J'ly'09 
97  Sep  '09 
93',        94 


101  v, 
103 

112s, 
104\ 
112  Hi 
lU4';'8 
103  '» 

102 '« 

9534 

93 

61 


llOHiOct  'OU  .. 


60 


77», 
993, 

98»4 

92 

»J'4 

92  >a 
112  >, 
102  Sj 

Ill5;>4 

99 -a 
98  Hi 
97 

93  «g 
110H. 


8734 
101 ', 

101  >4 

St6>.j 
9  J '4 
96  Hi 

122 

123  H) 

123^ 
99', 
»»Hi 
99 
96 1< 

113 


M-S 
M-N 
A-O 
J-J 
F-A 
JO 
J.J 

J-J 
M-S 
M-S 


F-A 
M-N, 
M-N 
Oct  1 


94*4        95 
109      Sep '09 
yet,  J'ne'OB 


89 14        90 
127     J'ne'09 
112H>J'ly'09 

\)T\t  J'ue'09 


92»4 
911, 
98% 
97H) 

I2v 
88H 
923, 
89  5, 
91 

103 

113 

106 'g 

113 

112 

H9H» 
98H. 

100 


93t4 
Oct  '09 

99 -a 
Not'09 
oot  '01 
Not'09 

93 

90 
Apr '09 
J'ue09 
Oct  '09' 
Fob '07 1 
Sep '09 1 
.Not'09 
.Mar'04| 
Sep  '09 
N»v'04 


2  b 


94  >«     96  >, 
109      111 
96",    961, 


771   86        93  Hi 
,...'llav     127 

'JllSH,  114 

....II  97        971, 


36 
39 


■sl 


92       »5 
911*    93 
98»4  101«, 
97  H»  100», 


88  93 
92>*    96 

89  91% 
91         1*1 

103      103 
110«,113»4 


...  113      113H» 
...  108»»  112 


114Hsll6T,  ii67.Not'09 

107      11OHi109»4Kot  09 

98  Hi  100      100     Oct '09 

llo*s 103      J'ly'08 

I16  118  1173,  Oct '0* 
11*  119H»  120H>  aug'09 
81HiNot09 

1043,105  !l04\  104*4 
101  1013,  1003,Dec'09 
I00a,  May'07 


98   98  H. 


115'g  1173» 
...109  1101, 
...100   100  ■, 

!!M'i7»4  uT»" 

...  US",  X21  Hj 
'!   81  H)    90 

1 1 

11  104     107 
...  100H)103 


115H»1165,  116H  Feb'09  ....  115  HUH) 
1077slO»H*107'»  10S  I  9  1077elli»g 
113     Apr'06 

89 Hi    89»,l    89 Hi        *9li 
89  Hj  Sale    |    89  Hi        69  Hi 

85  86  Si    86  87 

86  a6H»,   87     Nov  09 
85        88     '   86     Bee '09 


HONDK 

N.  T.  STOCK  EXCHANGE 
Weki   Emdino   Dec  10 


Centol  (ia  KE — (Cent 
3d  pref  income  g  5s  stampel. 
Chart  inv  pur  mon  e  4s. 1951 
Mf,c  &  Nor  Biv  iBt  g  68.1946 
Mm  iia&  AU  Diy  5s. ...1947 

Mobile  1J1T  ihii'.is l'J46 

L'eti  kiri  <k  B  ol  taa  col  g  oS  1937 
Ceutoi  N  J  gen'i  gold  6s. 1937 

Registered /dU87 

Am  Bock  <k  Imp  gu  6s. .1921 
Be  «fc  Hurt  R  gen  £ru  g  5s  1920 
Beh  &  Wllks  B  Co'ai  5b. .1912 

Con  est  guar4Hjs yiylo 

N  Y  &  Bong  Br  gen  g  4s  1941 
Cent  Pacific  bee  So  Pacttic  Co 
CentVermont  1st  gu  94«.el920 
Chas<fe.--av   bee  Atl  Coast  jjine 

Clie*  <fc  Ohio  gold  6s al911 

Ueu  funding  <fc  impt  5s.  I9jy 

1st  cousoi  g  5s 1939 

Registered 1939 

General  sold  4Hjs 1992 

Registered .1992 

Big  Sandy  1st  4s 1944 

Craig  Valley  1st  p  5s 1940 

Potts  Creek  Br  1st  4s. .1946 
1.  -V!  A  Biv  lstcon  %  48. .1989 

2d  consoi  K4s 1089 

Warm  spr  val  1st  g  6s. .1941 
Greenbrier  Ry  1  at  gu  g  4s  ' A  " 
Chic  <fc  Alt  RK  ret  g  3s 
Railway  1st  lien  3  His. 


Price 
triday 

Lee  ,0 


Week's 
Range  or 
Last  bale 


rPtj'  Lanffe 
1 3^;  I  .since 
'»  o    January  I 


J-H 
J-J 
J-J 
j.j 

M-S 

J-J 

j.j 

>i-(M 
Q-.M 
M-S 


Bid 

BO 

W9 

IO6H1  ..... 
106       ... 

108°, 

105 

124  Hi  126 

124      

IOSH2  109 
100      

99  15  .. 
i  00     sale 
100     


^1^'  Low 
bo 


Hiy.L 

aim       :  1 


JVo 


9iir's  ^tip  'oyl 
lu4'S.ine  08 
1  I  5  Not''.);-) 
HO',  May'09 
104  Hi  n.4'« 
126  126 

12o      Oct  '99 
108 »,  Oct  '09 

100  >B  Dec'oy 

lOo  loO 


io)ti  High 
o»  82*8 
9U5,    90 », 


J.J 
M-N 

W-X 

v.-s 

M-S 

J-D 

J-J 

J-.» 

J-J 

J-J 

M-S 

40  M-N 

.1940JA-O 

I960  J  -  J 


Q-F  *    86      1    89      Oct '09 

A-O     102H.!l02     Sep' 


IHU4  not, 
104      106 
124'4  129 
12..        127*4 

ios'.  Ho  H) 


99^ 


101 

100H1 


102a, 

103 

102^ 

88 

89 



169 

oi* 

S84.-. 

95  7» 

106 

94  H. 

75 

761, 

7  4 

Sate 

99  Hi  Sale 

90 

sale 

100-4 

101 

104 

99  ;. 

99 'g 

loo 

99''* 



Registered I960  J.J 

Chic  Bund;  y— Ken vl>  48  1922  F-A 
Illinois  OivSHis 1949  J-J 

Registered 1949  J-J 

Ills  Bit  4s 1949  J-J 

Iowa  Bit  siiik  tund  5s. .1919  A-O 

Sinking  tund  4s 1919'  A-O 

Nebraska  Extension  4s.l927|M-N 

Registered 1927  M-N 

Southwestern  Biv  4e 1921  M-S 

Joint  bonds  bee  Great  North 

B»oenture  6s 1913  M-N 

General  4s 19*8  M-S 

Han  at,  StJos cousoi  6s..1911!<vi-S 
Clncfc  E  ill  ret*  mips  4s  1966!  J-  J 

lstconsolg  6s 1934A-0 

General  consollstos.... 1937  M-N 

Registered 1937 1  M-N 

Chic<fc  IndC  Ry  1st  58.19361  J-J 
Chicago  Jfc  Erie     .sec  Erie  I 

Ohio  In  &  Bouisv  ret  6s. ..  19471  J-j 

Refunding  gold  5s 1947!  J-J 

Bouibv  N  A  &  UU  1st  6s.  1910  J-J 

Chic  Ind  &  Sou  50-yr  4s. .1956  J-J 

(JuicjUUds  &i  e  term  goa   i»i4  J-J 

General  g  4s  series  A.  .«1989  J  -J 

Registered el989  U-J 

General  g  3  His  series  B.eii>89  J-J 

25-yT  deben  4s  1934  J-J 

Chic«fc  Li  SuBiv  g6s 1921  J-J 

CJuo<fcMoRlT  l)tv  6s. ..1926  J-J 

Ohio <fc  Pao  Biv  6s 1910  J-J 

Chio<fc  P  W  lstgos 1921  J-J 

Dak  cfc  Gt  So  g  5s 1916  J-J 

Far  <fc  Sou  assu  g  08 1924  J-J 

U.ast<fc  B  Bit  let  7s 1910  J-J 

lstos 1910  J-J 

Lacrosse  &  B  1st  5s 1919  J-J 

Mineral  PointBnros 1910  J-  J 

So  Minn  Bit  1st 6s 1910  J-J 

Wis<fc  MinnDiTgos..    1921  J-J 
Mil&  No  IstM  B  6s 1910  J-D 

lstconsol  6s 1913  J-DJ 

Chic  &Northw cons  7s 1916  <J-F 

Extension  4s 1886-1926  E-Al 

Registered 1886-1926^'-*!    toOHi J'iy '09 

General  gold  3 Hjs.  ia87  M-Nl     Sk  ,  Sale   1   btf^        90 

Registered »19«7  V-*"  *  sy      93HjApt'09 

Sinking  tund  6s. ..1879-1929  A-O:    "''* 112      Augo9 

Registered 1879-1929  A-O.    Ill'* lU^^ov'otf 

Sinking  tund  5s.. .1879-1929  A-O     lOa-j, luy-,  Nov'Of 

Registered 1879-1929  A-O,    109s,  noa4  Jan  '0j» 

Debenture  5s 1909  M-N     luu-iJ  ne'ui" 

Registered "l90»  M-N loo's  May  09 

Debenture  5s..  1921  A-O    1"'      iosjg  lo7  Hi  Sep  '09 

Registered 1921  A-O!   103     J'ne'o7 

Sinki«gtunddeb5s..       1933  M-Ni    HO      Ill's  109      Oct 'Oa 

Registered 1933  M-N,    109  Hi 10»     J'lj'o* 

North  Illinois  1st  6s        1910M.S)    100      In.      lot      Apr'09 
Mil  BS<fc  West  1st  gos'l921  M-S 

Ext  <fc  Imps  lundg  6s  1929  F-A 

Ashland  Bit  1st  g  6s. .1925  M-S 

Mich  BIT  lstg6s 1924  J-J 

Incomes 1911  M-N 

Chlo  Rock  lsl  <fc  Pac  6sJ.Il917  J  -J 

Registered 1917  J-J 

General  gold 4s 1988  J-J, 

Registered 1988  J -J  I      y8H* 99     Aug'09 

Refunding  g  4s                   1934  A-O!      fci^saj*       91  VI3, 

CoU  trust  SeriesH  4s'.*."  1910  M-N :     9y», »7     J'ly'04 

J   4s 1912  M-N       97  H,    97*,     97      J'ne'09 

M*s 1916  M-N       94H»    96',     94 ?g  Aug'09 

N4s ;.a916M-N       9tfH*    94H.     96      Bec'oy 

0  4» 1917M-N;      92H»    93         93HlAug'09 

P4s 1918  M-N       9a1*    93t»    93ijAug'o9 

Chic  R  I  <fc  Pac  RR  4s. .2002  M-N       80Jt  sale       78'g        »1 


lt'3 ■-,  oale    1 103  Hi      t'  4 

113', 113  II4H1 

...  H2Hlill4Hi  Jeo'oo 

102-J4       103  H) 

105     Apr  u 9 

8834  Nov'oy 

110      .>l»y'0 

9i)     Jan  ''19 

99  99 

97      Oct   uj 

1131,  >••■.;• '05 

94 14  Nov'oa 

75  l4  i.iec'09 
73  Hi        74 

76  Oct  'o9 
99  H>        99  Hi 
89  "a        90 
9134  Bec'Od 

100  •,       100-4 

108 H2  Oct  '09 

99ag        u9  -t 

99'g      loo 

lot',  Mar'09 


101\102     ilOl'gDec'Oy 
993gSalo   !   99  99  J» 

102      102     Nov'09 

85  "a  Salt.       bo  85  -a 

1 26",  1-28       126  126 

li2t, In^HNov'OS 

1114     Ji«)'o9 

112      llia-a  Nov'09 

l 

128  Hi ]286,Dec'09 

114      Ill*         114 

loo1, loiitgNovoa 

95        96  Hi  Aug  09 

lOi      lo»Hi'l04i4  sep 'oy 

102  Hi  102ag      i0.3g 

103-aCct   00 

89 H  sale  I   suH       89 -a 
93Hi    94         93",        94 

1073, IIOSH)  Ocv    ()& 

Ho1, lio^Novoo 

100      100  ■,  103      Novu9 
108 '4  1  OB -a   li)3  108 

I0i      104',  A..ji'0» 

l<8«8 ll37H»J'ly'9!! 

90 '« 10OH)NoV09 

99'alOOHtloO      i\ov'09 
106l,  104",  10/      Oct  '09 

lOo1, lOOHi  Oct '09 

100      100H>  100      Aov'09 

1077g 103  108 

100  H» iOO^Nov'oy 

lOo1, lo638'Nov'o9 

112',114      113      Bec'09 
9b  s,     i.95s  too      Nov  09 


....'    80>,    90Ht 

..Jil01Hilo.iH> 
30   100  Hi  106 
24    112       117 
...  !ll^Hill4Hi 
39  lo236  LOU', 
...106      105 
87  H,     91 
)07H  1103, 
90        90 
98      1004 
96 '4     97 


10 


94 '4     94 l, 
75        30 
731,    77 
7  3        75 
9B7gl00», 
89        93 


1  100      103", 
..  'lOoOgloe 

•  I     993,   1013, 

8!  9930  102"* 
..101 1,1011, 
99      100»g 


I 


51 


Ho',  ilUH  it71,  Oct.  '09 

1UH. 111*9         ltl-2 

120*, 142H»Feb'02 

HaHi  122-a  123-s  Apr'09 

101      lo3)a^iay'09 

111',  112      lil31Dec'09 

111  Hi 113 -a  Aug'09 

99  ■*  99 Hi  983,    as 


996,103'* 
98   101 
1016gl033, 

85    90 
126   137 
112-8  1163, 
114   114>* 
112Hill» 


...J127  129 

1  Il2-all47» 

...  IOI-9  lu2'-« 

,...|l  933,  96-, 

...  1041,  105>, 

10  101  Hi  104°, 

30   8*3   "y'i  *, 
3l'|  93-g  95 
...  llOS*,  109*4 
...110-,  113-, 
...  ,101-*  103 

4  108   110H) 
...  104»gl057g 


....100   1023, 
....,100   101 
....'J107   107 
....  1001,101*, 

100   102 

1  108   lio 
...JI100-,  loi7, 
....'11063,  lo7», 
....1118   11B4 
....100   102 
99*,  101 
89  Hi  94*, 
9*1,  93*8 
112   112 
109*,  li  n, 

;io»    no»« 

M110»,  110»« 

iioo1,  101 
[loo's  loo5, 
'1107     108  V, 


6/ 


109      1134 


•  JllOl      lolHl 

.JU7"»  U»34 

I    lllHi  116 

'.j\Vl2\  123"-, 
1034  lOSHi 
111",  114H) 
11341134 


196 


3J>1» 


Reststered. 


Cell  smctgold  5s 1913  M-S 

Bur  Cod  R  <fc  Northern- 
Con  1st  &  col  trg  5s... ,1.934  A-O 

Registered 1934  A-0< 

CRlFANWlstgu  58.1921  A-O 
M<fc  StBl»tgug7s..l927  J-D 


.2002  MN     ao     J'ly'o9, 


1024  bait. 
113 

ibe' 


1024     102V711 


116 


116     May'09l 
1204  Mar'03  . 

Ill      Nov'06, 


98 

1014 

99 

1004 

893, 

94 

97 

97 

944 

947g 

933, 

96 

93  4 

96 

93  4 

93  4 

737s 

824 

80 

80 

874102*, 

116 

117 

t!lMHl.l.A.\K()l3    BONUS- Continued  «n  Next  Pago. 


Street    liniiwar 
Brooklyn  Rap  Tx  g  6s 1946 

1st  rotund  conT  g  4s 200i 

BkOity  lstoon  6s. 1916.1941 

Bk  (J  Co  ik  s  con  gu  g  6s.  194  ! 

Bklyu  Un  El  1st  g  4-6S.1960 
Stamped  guar  4-6s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4s 1961 

Conn  Ry<&  ElstJbref  g44s'5i 

Stamped  guar  4  4s 1951 

Dot  United  1st  con  g  4-40.1982 
Havana  Elec  consol  g  6s.  1952 

Inter-Met  coll  4  4s 1966 

Inter  Rap  T  3-yr  conv  6s. 1911 

45-year  5s  Series  A 1962 

Internal  Trac  coll  tr  4s. .1949 
Haa.ua  Elec  1st  &  coll  5s.  1963 


A-O 

J-J 

J-J 

M-1-. 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

FA 

A-O 

M-N 

M-N 

J-J 

M-S 

106 

Sale 

863, 

Sale 

♦  103 

9o 

994 

102  4  Sale 

* 

i02H 

86  4 

86 

854 

81 

sale 

102 -V 

10141024 

80 

95 

84  4 

Sale 

103', 

lain 

103  4 

>m« 

71 

104  4 

3634 
103 

99  4: 
102 
102J, 

86 

864 ; 

7  93, 
I02»,j 

1023,  1 
83  Hi  ' 
92 
S3  4 

103 

ma3, 

70 

98 


105 

3 

102  4108 

88 

i9o 

314    89  4 

103 

1 

1024105 

Mar'09 



99  4     99  4 

103  s 

06 

lOO*,  106 

Nov'09 

.... 

1024  104-4 

-6 

2 

86        87  4 

Nov'o9 

.... 

85       88 

81 

177 

784    84 

Nov  0* 

.... 

102      102°, 

Oct  '09 

1013,1023, 

Oct  '09 

.... 

-114    86 

Nov'09 

.... 

89        92), 

84', 

8029 

7  6        86 

103  H 

39 

102  4  1043, 

1034 

5s 

1014  103  s 

Sep  '09 

70        72  4 

May '06 

Street  Kail  way 

Mot  St  Ry  gen  col  tr  g  6s.l997 

Kef  g  4s 2002 

Sway  A  7th  at  lstcgos  1943 

Col  ito  9th  AT  1st  gu  g  5s.  1993 

BexAT<fcPFlstgug5sl993 

Third  Ato  RR  cou  gu  4s  2000 

Cent  Tr  Co  certts  stmpd. . . 

Third  Ato  Ry  1st  g  5s..  1937 

H  Orl  Ry*.  Bt  gen  4  4s  ..1935 

St  Jos  RyBtH  <fc  P  lstgos '37 

si  Paul  City  Cab  con  1  68.1937 

Tri-City  Ry  &  Bt  1st  s  i  6s.19.23 

under  ground  of  Bou  6s..  .1920 

44s 193.< 

Income  6s 1948 

Union  El  (Ohio)  1st  g  5S..1945 
United  Rys  St  B  1st  g  48.1934 
United  KRs  San  Frs  t  4s. 1927 


F-A 
A-O 
J-D 
M-S 
M-S 
J-J 

j'.J 
J-J 
M-N 
J-J 
A-O 
M-N 
J-J 

A-O 
J-J 
A-O 


80 

1014 
100 

Salt 
loO  '•, 

69 ',  Sou 

6334  sal, 

1084  110  4 

664 

1074  110 
97  4      ... 
101 

31  ssaif 
304  Mai, 

'."".'.  "a'i' 

74        76  4 

80  80 

48     J'ly'09 

1014      1014 

100     J'ne'09 
94     Oct  '09 
69  4        70 
664        694 

1073,  107*4 
86  4  Oct  '09 
'.IS      .Nov'OS 

1  .04  fcnr'O, 

99  J'ly'OD 
98  Apr'09 
814  82 
304  30i, 
84  Oct  '08 
834  Oct  '09 
74  744 


22 

78       92 

434    634 

8 

101      1064 

190      102-a 

94      102  4 

90 

664    724 

1.421 

634    72», 

1 

106      1164 

834    *«4 

98        99 

98        98 

1 

784    »»4 

7 

22        374 

.... 

88        88 

4 

72        794 

•Mo  prloo  Friday;  latest  this  week.    liFlat,  «Duo  Jan    d  Dae  Apr    «  Dae  Mar    pDaeJ'M    \Du«j'ly     to  Dae  An*     tDM  Oit     >  Dae  Not    (OaMoaSai* 
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.V.  T.  STOCK  EXCHANGE 
Week.  Ending  Dec  10 


«-2,       fric* 
*■  b       Fridnv 
Dee  10 


« 


Weents 
Banue  or 
Las'  Sale 


■*ts  Mangt 
1,5  Since 
1<*\'Jani'.arti  1 


Clue  rtock  i  &  Pac — (con) 
Choo  Ok  cfc  G  sen  g  5s  .01919  J- J 

Consol  gold  5* 1952  M-N 

Keok  <fc  i)es  M  1st  5s 1923  A.-0 

Chic  ml4.NU  see  111  Cent  I 
Jlnc  St  Lets  Pitts  bet  PennOt. 
Lie  St  P  M  cfc  o  cou  os. ..1930  J-I> 
Cons  Gb  reduced  to  3  4s.l930l  J-D 
Oh  St  P  cfc  Minn  1st  c  6a  1918  M-N 
Nor  Wisconsin  1st  6s. ..1930  J-J 
St  1*  db  S  CUT  1st  «  OS...1919  A-O 
Cine  <fc  W  est  I  nd  pen  g  6s  gl932| Q-M 

Consol  50-year  4s 1952|J.  J 

Cmcdfc  Vv  Mich  ^ee  PereMarq 
Choc  O  cfc  Guit  &ce  O  B  I  cfc  P 
OUi  H  cfc  D  2a  gold  44s.. .1937 
Cm  D  cfc  1  1st  gu  g  5s.  ..1941 
C  Find  cfc  Ft  W  1st  gu  4s  g.'23 
CLE  i  cfc  \V  1st  :ru  e  48.1953 
Ind  Dec  &  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

'USlLdiC     .see  O  C  O  cfc  St  L 
;iii  a  cfc  C     .see  C  C  C  St  Jj 
Uearnelc  &  uah     see  B  a  cfc  P 
■ 'lev  Cm  C  cfc  t»t  L  gen  g  4s  1993 

Cairo  Div  1st  sold  4s 1939 

Cin  \V  cfc  M  Dit  1st  g  48.1991 
3t  L  D:v  1st  col  tr  g4s..l990 

Begisterea 1990 

Syr  *  Coi  Div  1st  g  4S..1940 


£l<l 


.4J*  i-oi*        Hiyh\No 

102      Aug'08  .... 

Ill     I1U  4Aug'09!.... 

102ia 106     Nov'09.-.. 


126-4  127 

901, 

126      

12  6 


126*8      1265,| 

93  Dec '03  .- 
127  Not'09-- 
1295iMoy'09!.. 

114*, T144DecOV?j.. 

110      1104  1104       U04 
934     934Dec'09.. 


J-J 
M-N 
M-N 
J-J 
J-J 
J-J 


1014 113      Oct  '00. 

1084  Salt     log's     lOSs 


87        8S     I    87     Nov'09|.~. 

105      106J,     964Jan\>9 

1074Dec"02 


J-D 
J-J 
J-J 
M-N 

M-N 

M-S 


J.j 

F-A 


W  ft  Vai  Div  Istg4a...i910|j.  J 
OIStL&C  consol  6s. .1920  M-N 

l»t  golu  48 /C1936 

Begisterea /(1936 

Oin  S  cfc  Ol  con  1st  g  5s.  .1928 

OUCdsl  cousoi7s 1914 

Consol  side  iund7s 1914 

(General  consol  gold  6s. 1934 

Begisterea 1934 

ind  Bi  &  W  1st  pret  48.1940 
O  ina  cfc  W  1st  pi  5s...cil93S 
Peo  cfc  East  1st  con  4s...  1940 

income  4s 1990 

'lev  ot  .Marietta    sec  Penu  Kit 
;iev  cfc  Pitts    bee  Penn  Co 

Oi  Midland  1st  g  4s 1947 

JOloradj  cfc  sou  1st  g  4a. ..1929 

Belundcfc  ext  4  4s 1935M-N 

Ft  W<fc  Den  C  1st  g  6s. .1921!  J-D 
"oiuui  cfc  Oreenv    See  so  Ky 
/'ei  <Sc  uuct  Vai    bee  Hock  Vai 
Col  &  Tol    See  Hock  Vai 
v.'oi  Conn  <fc  Term    see  S  &  W 
Conn  <fc  Pas  liivs  1st  g  48.19431  A-O 

Cuba  KK  1st  50-yr5  g- 19521  J.  J 

l  jak  oc  Gt  So    bee  C  Al  Jfc  St  P 
*-*■  alias  <te  Waco    bee  M  K.  <fc  T 
ufulvacK<te  Western — 
jj  orris  <fc  i-ssoxlst78...1914jM-N 

Istconsoi  guar  7a 1915  J-D 

.K6Ki8terec ....1916  J-D 

1st  ret  gu  g  3^8 20uu' J  -d 

N  Y  uick  it,  W  iat  6b.. .1921 

ConstracQon  5s 1923 

Term  di  improve  4s 1923 

Warren  let  ret  gu  g  3  ^8.2000 
Oe.  Jt;  J±uu  i»t  Pa  dit  7».1917 

itegistereo. 1917 

10-yr  conv  deb  4s 1916  J-D 

~st  lien  equip  g  4^8  ....1922^. J 

*8t«fcre;  4s 1943  M-N 

.t.lD&  Sua  conv  3^8 1946  A-O 

..ens  <fc  Saratoga  1st  7S.1921M-N 
oe.is.iv  t'.ti  Bridge   ^eePaliK 
&,  £.  ur  1st  con  g4e.  1936 

Consol  gold  4"<as 1936 

-aprovemeui   gold  os...l928 

.st  <fe  retundmg  3s 1955  F-A 

-id  utr  Juno  i»L  gu  g  5s. 1939;  J  -O 

ilio  gr  So  lsi.  gold  4s 19401  j  -J 

'guaranteed 1940  j  -  j 

Hi'jWr  West  1st  {:  4s 1939  J-J 

.tgeaiid  cot  trust  4sA.  1949  A-O 

.itancent  isigugis  al917 

Dea  -uoi  tii  bi  u    see  il  &  St  ij 

.jesMoi  Un  By  1st  g  5s..  1917 

^et<fc  Mack  1st  lien  g  48.1995 

utold  48.., 1996 

Detreii  southern— 

Ohio  Sou  Div  1st  g  48. ..1941  M-S 
DuiiU  iron  Bauee  1st 6s..  1937  A-O 

.-tegislereu 1937  A-O 

l<\  6s 1U16  J-J 

Dul  Short  lane  sen  Nor  Pac 
Dai  So  Shore  <fa  Ati  g  6s. .1937 
L'ast  ot  Minn  see StPilds  M 
tuast  Ten  Va  «fc  Ga  See  So  By 
migin  Joi  <fc  iiast  1st  g  68.1941 
Elm  Con  <te  iS  o    see  Leh  &  2A  Y 

Erie  iBteitgold4s 1947  M-K| 

2U  eit  gold  6s 1919  M-S 

3d  ext  gold  4^8 1923  M-S| 

4th  oil  gold  6s 1920  A-Oj 

6thextgoid48 1928  J-D 

istconsoi  goal  7s 1920  M-S 

1st  consol  g  rund  7s 1920  M-S 

Erie  1st  con  g  4s  prior.. 1996  J-J 

.Registered 1996  J-J 

1st  conaoi  gen  lieu  g  4s.. 1996  J-J 

Kegiatored 1996  J-J 

Penn  coll  tr  g  4s 1961  F-A 

dO-year  conv  4-->  A 1953  A-O 

do  Series  B...1953  A-O 

Bun  A'  Y&  Ens lat  7s.. 1916  J-D 
Ohic&  Erie  1st  sold  5s..  1982  M-N 
Clev  ifc  Mahon  Vai  g  ds.1938  J-J 
i<ong  Dock  consol  g  6s..  1935  A-O 
Coal  &  BB  Istcurgu6s.l922  M-N 
Dock  <fc  Imp  1st  car  6s. .1913  J  •  J 


97>*  97", 
94^  Aug'09 
94iiNov'0y 


10 


Aov'09.. 
Oct  '07  . 

96 
Sep  '06  . 
Apr'09|. 
yis1"  nov'(j9j. 

98     Aug'09  . 
10918Sep'09!. 

iii12J'iy'09. 


95 

91 

96 

9S 

106 


125      125^1125     N»v'09  . 


IIII4 

1141-4 


96     Jan '09. 


J-J 

J-J) 
J-D 


A.O| 

M-N 
J-Di 

J-DI 


102 

101    . 

10012 

iUU 

127 
96 

102^1 

94 


*2^ 


USHiilllSs 
lltia'lHi, 
il27 

94 
117's 
109^ 
loo's 
102H 

;i2o 

149 
.    lOli, 
102  \  102»» 

101»b  100°4 

Sale    lt)0 
129      128 


Sale 


Nov'09i 

114>4J 

J'ue'06 

Sep  '09 

JSov'09 

lu9)ai 

loo's' 

Feb'031 

Sep  '09  , 

A.ug'01 

lo2°s 

Dec  09 

100J< 

10l)i« 

Kov'09  , 


Ltvi    High 


111     lllit 
103      106 


126««  13078 


127  129'6 
129=8  129*8 
114      119 

lion.  112^ 

93        98 


95      109  >- 


87        87 
96^3    96>s 


9714    99H 
94  >a    97 


94 
95 


95 
9734 


96        96 


106      106 

98^100 

98        WW's 

lily's  109  "a 

Ill's  ill's 


125      125 


91 
40 


96>a 
63 


80       87  >s 
97       99 
9634  100  4 
113^117 '« 


95       96 


Ill's  114*8 
114-4  11758 


,    93a»    96'4 
...  Ill7is  121 
4  199^112% 
*ll    99'8iOO'6 


97 
104 
104 

Sale 

"70" 

Sale 
84 
96 


96  96^ 
104  Nov'09 
102^  Nov'03 

93  \        94 
98      Feb'08 
78     J'ue'09 
86     Mar'08 
92",         y3 
83^  Nov'09 

97  j  an '02 


...Hiao"  i22"" 

38:iii)'6"  107' *g 

...    101  \i  103a8 
13  100'4  103 
28,,   97      107 
...|l128      I26ht 

16|    96       98 's 
—103      106 
...   1013,104 
85    92a»    96ia 


78       80 


6;   92',100'a 

..:  S3     s7 


110      Sep '04  . 

95      951,  Oct  '09. 

92        931!    92  92?8 


,..!    93 
3     88 


95 
9278 


109 


80       74i«       74',      7|l  70       82 

112      Ill's  J'ne'oy Ill's  116 

1061sMar'0fc 


J.J 


109^ 110     Oct '09. ...110     no's 


M-NI    112      113J4ll2     Nov09  ....  112      115 


100', 

1061, 

106  "t 

99", 

121 

sale 

120J, 

Sti 

Sale 

76 

sale 

86  ia  Salr 

62 

tiaie 

73 

Sale 

no's 

113-, 

114 

110 

125 

128 

113 

102 

101     Nov'09.... 
10S'4  Oct  '09  ... 


104' 
107 

97 
121 
124 

84 

81 

753, 


'4  .Nor'US 

Nov'09 

Jan  09  

121  1 

Aug'09 

86        29 
Nov'09  .... 
76  7 

80 -^  Feb '07 
83  86  «a    33 

80  "a  82  150 
7i3,  73  196 
llbigAug  09 
114  Nov'09  .... 
121  Dec'08..  . 
l2(HsOct  '09  . 

114  J'ne'09 

103  is  Oct  '08 


101   101 
105ia  106ss 
104>,  106 
106  107  "a 

97   97 
1203,  1251, 
122   124 

82    91 

82    86  S. 

69  >s  80 


75",  90 

63   8d'4 

57ia  80 

115   116V« 

114  117's 


126  12S  »a 
112ia  120 
1031s  110 


BOM)*  ^Sl 

N.  Y.  STOCK  EXCHANGE   ~  i 

Week   Endins  Dec  10         >*> 


JPrict 

i'ridav 
Dee  2  0 


'.VeeK's 
Range  or 
Last  .Sat/ 


5j  '  Ji*nf 
1 5~»  since 
*;  <.  January  1 


Erie— ( Con) 
N  T  <k  ijreen  L  gu  g  5s.  1946  M-N 
N  Y  Sus  <fe  W  1st  ref  os.1937  J-J 

2d  gold  4is« 1937  F-A 

General  gold  5s 1940  F-A 

Terminal  1st  gold  6s...  1943  M-N 

Begis  56,000  each. ..1943  M-N 

MidBBoiNJ  Istg6s.l910  A-O 

WUk<fc  Eal8tgug5s.l942  J-D 

*v*  ind  lstcon  gug6s.  1926  J-J 

Erie  Ji  Pitts    See  Penn  Co 

Evans  <fc  T  H  1st  cons  63.1921;  J-J 

1st  general  gold  5s 1942  A-O 

Mt  Vernon  1st  gold  6e..  1923  A-O 
Suil  Co  Branch  1st  g  5».1930  A-O 
L^argo  <fc  So    See  Ch  M  cfc  St  P 
Llint&PereM     See  Pere  Mar 
Fla  C  <fe  Penin  see  Sea  Air  Bine 
Fort  St  0  D  Co  1st  g  4  ^s.  1941 !  J 
Ft  W<fc  BioGr  1st  p  4s...  1928' J 
1  J. ai  Har  &  S  A    See  So  Pac  Co1 
*TalH<fe  Hot  1882  1st  os.1913  A 
Georgia  &  Ala    See  Sea  A  Line 
Ga  Car  &  Nor     See  sea  A  Line 
Georgia  Pacific    See  So  By 
Gua  V  G  cfc  Nor    See  So  Pac  Co 
Gouv  &  Oswegat  See  N  Y  Cent 
Orand  Bap  cfc  Ind  See  Penn  BB 
Uray's  Pt  Term    See  St  L  S  W 
Gt  Nor— C  B  <te  y  coil  tr  4s  1921 

Registered,  n. 192liO 

S<;  Paul  M.  &  Man  4s 1933  J 

Istconsoi  gold  6s 1933  J 

Begistered 1933JJ 

Beduced  to  gold  4iss  1933!  J 

Registered 1933!  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4a. .1937  J 

Begiatared 1937  J 

E  MinnNorDivlst  g  4sl94S  A 
Minn  Union  1st  g  6s. .1922' J 
MontC  1st  gug  6a.. ..1937!  J 

Registered 1937  J 

1st  guar  gold  5s 193/  * 

Wili<&  S  F  1st  gold  58  193S1  J 
Greenbrier  By    See  Ches  &  O 
Quit  cfc  s  list  ret  <»tg  os  01952 

Man  cfc  St  Jo    See  C  B  cfc  y 
ousatonic  See  N  Y  N  H  cfc  H 
Hock  Vai  Istconsoi  g4ia8.1999jJ' 

Begistereti 1999  «f 

Coi  cfc  H  V  1st  ext  g  4s..  1948  A 

Col  <fc  Tol  1st  ex  4s 1955  v 

Houst  E  cfc  W  Tex    cS'ee  So  Pac 
Honst  cfc  Tex  Cen  see  So  Pac  Co 

iBinois  Central  1st  g  4s.  .1951  J 
Begistered 1951  J 

1st  golu  313s 1951  J 

Begisterea 1951  J 

Extended  1st  s>  3ias 1951  A 

1st  gold  3ssteiiing 1951  M 

CoB  Trust  gold  48 1962  A 

Registered 1952  A 

1st  ret  4s 1955  M 

B  N  O  cfc  Tex  gold  4s  ...1953  M 

Begistered 1963  M 

Cairo  Bridge  gold  4s 1960  J 

LouisvDiVcfcTerm  g3  ^s.  1953  i 

Middle  Divregos 1921'S 

Omaha  Div  1st  g  3s 1961  ¥ 

St  Bouis  Divcfctertn  g3s.l96l|"'' 

Begisterea 19511 J 

Gold3ias 1951  J 

Begistered 1951  J' 

Spring  Div  1st  g  3128...  1951  «■ 
Western  Lines  1st  g  4s. .1951  *• 

Bellev  <fc  Car  1st  6s 1923  J 

Carb  cfc  Shaw  1st  g  4s...  1932  M 
Clue  St  L  cfc  N  O  g  58.. .1951  J 

Begisterea 1951  J 

Gold  3^8 1951  J 

MemphDiv  1st  g 4s...  1951  J, 

St  L  Sou  1st  gu  g  4s 1931  M 

Ind  Bi  cfc  West  i'eeCCCcfc  StL'  T 

Ind  IB  cfc  la  1st  g  4s 1950  J 

Intcfc  Great  Nor  1st  g  68. .1919  JJ 

2d  gold  6s 1909  M 

Trust  Co  certfs -■ 

3d  yotu  4« 1921  " 

Iowa  Central  1st  gold  6s. .1938  Y 

Gold  48 1951  M 

L  al  A  cfc  G  B    See  L  S  <fc  M  S 
ii-an  cfc  Mich    See  Tol  &  O  C 
K  C  Ft  S  cfc  M     6'ee  St  L  cfc  S  F 
B  C  cfc  M  B  cfc  B     See  st  B  &  S  F 
Kan  C  <fc  Pacific    .See  M  K  cfc  T 
Kan  City  Sou  1st  gold  3S..19501  A 


Jiiu 


:*/e  Low        ti t<//i  J\e 

102ia 108  Mar'OH  .. 

104  107  .106  Sep '09.... 

100'4  i>ec'0ri  .... 

88  V    8*HOct'09 ' 

110      114      114iaDec,Oci 

iooij  Lod'ajiuO's  Nov'09  '.'.'. 

[loo's  Nov'091 ' 

'111      114      Oct '09  ...J 

112     114    ,115     Dec'09...J 
99      102V10314  Aug'O'.il.... 

109     |114     Apr '05' 

95     J'ne'081 


/,».«     man 
lOSt      108 
105 '4  1071* 

"S9  i«     "92" 


loo's  102ia 
101  106ia 
109  4116 

112  1161, 
103      104>a 


89 


86 

O  *  96       98>a 


105      Mar'SK  .. 
86     Nov'091.. 


97     J'ly'09 


95  7b  Sale 
95*»  Sale 


;'558 

95  "a 


961*254 
90*8       6 


85 
97 


95 14 
95 14 


S8 
99 


9914 
99 


126  m  130 
126^128 
106%1073s 

\6i\  iois 

98        99 
98S 

98U 

117      

12734  130'» 

\ii" '.'.'.'". 

113      1165s 


128     Nov'09i. 
132     Apr"o9. 

108  t06     I 

108»4  J'ne'09 

10l3b        1013»! 

99  99 

100  ^  Oct  '06!, 

98 ",  Oct  '09'. 
117  Nov'091, 
130  Oct  '09 
136'4  »»y'0d, 
ll3»sOct  'o9i 
116     J'ne'09. 


128      132»s 
132       132 
106      111 
10834  1083^ 
lOlSslOSia 
98      101 


J-J       93     95m  Oct  '09 


.     98",  1014 
.117     117 
.  130      102*8 

"||il3»iil7*" 

.116     116*4 

.!  95       87 1* 


J     103 's  Sale     i03i«      103  \\      7><103     109 

J  !    loo's  Sep  'OS ' 

O     98         9Sa,  May'09! li    98*8 


OS's    99 


99llFel>'09, '   97 


98>4 

99', 


104»8 
102  •>„ 

"93" 


10034  101 '1 


99 
99  "a 


J 
J 
J 
J 
O 
S 
O 
■0 
N 
N 
N 
O 
J 
A 
A 
J 
J 
J 
J 
J 

A       97  a4 
D  *119-4 
•S       96 
D     117  S, 
D     116 

D    

D       97 
S      


106 


894 
105      . 


S9-, 
luOM 
^oo 
102 


79 

89  »s 


1043(, 
107'', 

90 

94 

93  4 

so 
102 

99 

991, 

100  m 
I    97 
100 
893, 

123 
I    79 
79*, 


Nov'09 
*>,.  '07 
Sep  'o9 
Sep  '09 
Ai.uy'09. 
J'ly'09l 
toep  09 
J'ne'09 
ay, 
Nov'09 
May'o7 
Apr '09 
.\ov'09 
.uay'»9 
Apr '09 
Dec '08 


I-- 

103*8  104H 

.... 

88  "a    944 

94        94 

.... 

»3>a    9434 

.... 

80        80 

!.... 

lt.0'4  102  4 

.... 

»9        99 

1  it 

98  "a  1014 

.... 

99     101*, 

.... 

99  "a  100 

.... 

884    92 

79       78 


894 

101M 

loo 

96 

121 

119-, 
ll»34 

90 

97  ■,  100 
98 


91 
99a4 


117*4 

118 


09*81 

Oct  '99  . 
.Nov'OO  . 
lSiov'09 
*eb  09  . 
Oot  '09  . 
Oct  '09  . 
J'ne'09  . 
Oct  '09  . 
jtiar'Otf  . 
J'ly'08. 


97        97  *a  Oct  '09, 

109  m  109  M      109^8 

i07     il00*s  Au»'09 

106*3  =al«     106         1o6m 

30        40        48     J'ne'uO 
106m 105M      lo6a 

7b34Sals       75*a 


Begistereti 1950 

Bef  <fc  inapt  5s  (w  1)  Apr  1950 
Kentucky  cjent    bee  L,  00  H 
Keok  cfc  Des  Mo    See  C  B  I&P 
KnoxvBle  cfc  Ohio    See  So  By 

Lake  Erie  cfc  W  1st  gds..  1937 
2d  gold  5b 1941  - 

North  Ohio  1st  gu  g  5s.  .1945  A 
L  Sho  cfc  Mich  S    See  N  Y  Cent 
Leh  Vai  N  Y  1st  gu  g  4  4s.  1940  J 

rtegisterea 1940  J- 

Lehigh  Vai  (Pa)  cons  g4s.2003  M 
Leh  V  Ter  By  1st  gu  g  68.1941  A 

Begistered 1941  A 

Leh  V  Coal  Co  1st  gu  g  5s.  1933  J 
Leh  &  N  V  1st  guar  £48.-1945  M 

Registered 1945  M 

El  C  tfc  N   let  pi  6s 1914  A 

Gold  guar  os 1914  A 

Leh  &  Hud  B  See  Cent  o£  N  J| 
Leh  cfc  WBkesb  See  Cent  oi  N  J 1 
Leroy  cfc  Canay  Vai     See  Mo  P1 


7oJ, 


1     894    904 


96      100»4 
121      121 

»64    9S 
1183,120 

11834H|4 

90        90 


...I  96        984 

9  109      112 
...      85      1934 
50     86  4  108 
48        SO 
la  104      1114 
X6      '**4     «i 


20     7134    754 


O      73*,    74       734       74 

O     63      Oct  '00 

J   1004  sale    1004     1004  "if  1004101*4 


j\    114      114         114 

J     106M 107      Nov'09 

O     1124114      113»» -Nor'09 


1063,107      1063,      10*3, 

loo', 107      Aug'09 

97     I    97  4  Nov'09 

II434  1163,  1164  Oct  '09 

1094  Oct  '99 

109      108     Nov'o9 

964     96J4Sep'o« 

953g 

102     113 '8  Jan '06 

1024  ......  1014 sep  '09 


1  112*,U»4 

107     1994 

"  11241144 

9  10641084 
107     107 

•"     t)7        9f 

;;  lit',  iis»4 
"  io5"  ioi" 

"     96        97 


4sep'09  "",  10141014 


<»as  and  Electric  Lis;ht 

Atlanta  G  L  Co  lstg  5s. ..1947 
Bltlyn  U  Gas  1st  con  g  6s. 1946 

BuUalo  lias  istgos 194'. 

Columbus  Gas  1st  g  5s....  1932 

Dstroitoity  Umjos 192o 

D» t  utas  Co  con  1st  g  6s...l91t 
fitjuL^  i'  iat  con  g  as. .1932 
ttascfc  ElecBergCoc  g 58.1949 
sir  &ap  «  L  Co  1st  g  6s... 1916 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  1st  g  •«  1922 
aUagsCo  El  .LAP  gas. ..193. 

Ptircaa.»e  mouoj  tts i99, 

EC  El  H  Bkn  Iat  con  g  4a  193; 
Lac  Gaa  x.  ol  St  L  1st  g  os.eiy  B 

Rsl  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .192 
Newark  Con  Gas  g  5s..  .  194- 


Vll!?CLLLANBOSJ?.    BONDS— Continue-.)  ou  Next  Pa.Se. 

t.as  and  Electric  Biahi 
NYGELHtfcPg  6s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  IB  1st  conv  g  O8..1910 

Istconsoi  gold 5s 1996 

NYcfcyElLcfcPistcoHg6sl930 
N  Y  cfc  Bich  Gas  1st  g  58.1921 
Pat  <fc  PasfcnfcEcong5s.l949 
Peo  Gas  cfc  C  1st  con  g  6s.  1943 

Belauding  goldos 1947 

Ch  G-L  <fc  Cke  1st  gu  g  6s  1937 

Con  G  Co  of  Ch  1st  gug  5s. '3b 

Ind  Nat  Gas  cfc  Oil  30-yr  5s  '36 

Mu  Fuel  Gas  iat  gu  g  5s. 194^ 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  cfc  El  1st  g  5s..  1949 

Union  Elec  Lcfc  P  Istg6s.l932 

UticaEl  L&P  Istsfg5s.l950 

Westchester  Light'g  g  5s.195(j 


103     

107*8  »8J. 

1074       107*8 

5 

1*07"      108 

»7J, 

66           66 

1 

60        74 

1014101s 

.  01      SoV  09 

■*•" 

Loo  4  ib'2">, 



95*e  Sep '08 

......  ...... 

96     Mar'Oe 

90     

61 4  Oct  '01 

.... 

101 

100    Oct  'o:< 

ib'o    i"o« 

103*4  104 1, 

106     J'ly'09 

105      105 

904  100 

100     May'09 

100      100 

102 

104  4  Sep  '09 

104  4  104  -v 

115 

117  4  Aug'09 

HO      118 



86      Sep  '08 

i023«  Saii- 

1.02  4      1023, 

28 

10*4106 

I0O4  102 

1004     100  s 

2 

100    1014 

90        9 1 ', 

90s  Oct  'Ot 

90  4    924 

100      108'. 

J-D 

F-A 
M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
J-D 
M-N 
M-N 
J-D 
M-S 
MS 
J-J 
J-D 


1024  Salt. 

83 

83  3„ 

110 



.     .... 

100 

96  4 



119 

121 

10241034 

1044106 

102 

103 

...... 

914 

iei 

99 

iod" 

..... 

103 

96 

106 

1024     1024 
83  83  s 

100  Sep  '09 
110         110 

98  4May'0b 
97  s  J'ly'09 
104s,  Nov'05 
120  Dec'Ol/ 
193  4  Nov'09 
104  .t<4 
192  Nov'09 
94  4  Aug'O). 

1 01  Dec'O. 
99*4  Nov'Oy 

Utf     May'Oo 
96     Jan  '08 

102*4  Msiv09 


**»»«o«Fnday;lS)UstbidandaBkedtaia  week..  |udu  toaifti  «Dii«,iOr  eDasMay  ADasj'hy    ^AasAag  iIuom    «D»»cOs* 


66  10041044 
28     82*4     3*4 

100  1007, 
110      112 

97        984 
974    974 

"19"  Lai"" 

1024  104 
103      1044 
10  IS  103 

»«*,      94», 

101  101', 

994    99*4 


102  4  102  4 

1O1UUMH 


Dec.  11  1909 
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HON  I)* 

N.  T.  STOCK  KXCHANflE 

Wins    Undinl  deo  lo 


Price 

Dec  10 


WeelCs  No 
kange  or  S  S 
Last  .■sate    w 


Lone  Dock     See  crir 

Long  I»i'(1— 1st  con  g  6s./il931 

lstoonsol  gold  4s ft.1931 

General  sold  4s 11)38 

Ferry  gold4%s 1922 

Gold  4s 1932 

Unified  told  4s 1949 

Debenture  told  5s 1934 

Guar  ret  pold  4s 1949 

Bklyn  A  Mont,  1st  s  6s. .1911 

lstos .". 1911 

KVB4M  Bl8tcong5sl935 

N  YA  R  B  1st  jros 19*27 

Nor  Sh  B  1  st  oon  g  guos  ol932 
Louisiana  <fc  Ark  1st  g  .is.  1927 
Jjouisv  <te  ^\asnv  sen  g  6s.  1930 

Gold  6s 1937 

Unified  gold  4s 1940 

Registered 1940 

Slnktunu  gold  6s 1910 

Coll  trust  gold  5s 1931 

E  H  A  Nash  1st  a  6s 1919 

LCin  A  i^ex  gol(14%8...1931 
NOAM  1st  sold  6s.. ..1930 

NOAM  2d  gold  6s 1930 

PensacolaDiv  sold  6s. ..1920 

8t  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

At!  Kiioi  A  Cm  div  4s. .1955 
Atl  Knox  A  Nor  Istg5sl940 
Heuder  Bdge  1st s I  g  6s. 1931 
Kentucky  Cent  gold  4s..  1987 
LAN  A  M  A  M  1st  g  4 %s 1946 
LA  N-South  M  ]0int4a.l952 
N  Fla  A  S  1st  gu  g  6s. ..1937 
N  A  C  Bdge  gen  gu  g  4  %s  1945 
Pens  «fc  All  1st  gu  g  68. .1921 
SAN  Ala  con  gu  g  5s..  1936 
Li  A  Jett  Bdge  Co  gu  g  4s. .1946 
L  N  A  <fc  Oh    Hee  C  I  A  L 

Mahon  Coal    See  L  8  A  M  S    I 
anhattan  Ry  consol  4s.  1990 

Registered 1990 

Stmpd  tax  exempt.. 1990 
McK'pt  A  B  V     See  N  Y  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  mo  g    3s al939 

2d  cons  mc  g  3s  trust  rects.. 
Mexlnternatlstcon  g  4s. 1977 

Stamped  guaranteed 1977 

Max  North  1st  gold  6s 1910 

Siion  Cent  Sec  N  V  Cent 
Mid  ot  N  J  See  Erie 
MUiB&W  See  Chic  AN  Wi 
MU  A  North  See  CU  M  A  St  Pi 
Minn  A  St  L  1st  gold  7s. .1927! 
Pacific  Exist  gold  6s. ..1921 
South  West  Ex  lstg  7s.l910 

lstconsoi  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  ifc  Ft  D  1st  gu  4.s. . .  '35 
Minn  &  St  L  gu  See  B  C  R  A  N 
M  StP  A  S  S  M  con  g  4  int  gu '38 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
Minn  U  n  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s v  l990 

1st  ext  gold  5s 1944 

1st  &  refund  4i 2004 

Gen  s  1    4%s 1936 

St  L  Div  1st  rei  g  4s 2001 

Dal  A  Wa  1st  gu  g  5s.. .1940 
Kan  C  A  Pac  1st  g  4s.  ..1990 
Mo  K  A  h.  1st  gu  g  6s.  ..1942 

M  K  A  Ok  1st  gu  5s 1942 

MKATof  T  lstgu  g  58.1942 
Sher  sh  A  bo  1st  gu  g  5s.  1943 
Tex  A  Okialstgug5s...l943 
Mo  Pacific  lot  con  g  6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  Plotg4a.l948 

LeroyAC  V  A  List  g 5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

8t  L  Ir  M  A  Sgen  con  g  &S1931 

Gen  con  stamp  gtd  g  6s  1931 

Unified  A  rei.  gold  4s. .1929 

Riv  A  G  DlV  1st  g  4s. .1933 

Verdi  V  1  &  W  1st  g  5s. 1926 

Mobu  «KO  1st  cons  g  58.1953 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../il927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 
8t  LA  Cairo  coll  g  4s..«1930 

Guaranteed  g4s 1931 

M  <fc  O  coil  4s    see  bouthern 
Mohitwt  A  Mai    secX  i'  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  C«nt    see  St  P  M  &  M 
Morgan's  u*.  A  1    See  s  P  Co 
Morris  A  Essex  6'eeDeiLA  W 

Nash  Chat*  St.Llst7s.1913 
lstconsoi  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
MoM  M  W  A  Ai  1st  6s.. 1917 

TAP  Branch  let  6s 1917 

N»8h  Flor  &  Shet    see  LAN 
Nat  Rys  oi  Mexpr  14%s  1957 

Guar  gen  4s 1977 

Nat  oi  M»x  prior  uen  4%s.  1926 

1st  oonsol  4s 1951 

New  HAD    A'eeNYNHAH 
N  J  Juno  RR     See  N  Y  Ceui, 


Q.J 
Q.J 
J-D 
M-? 
J.D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 
Q.J 
M-S 
J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
J-D 
M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J.J 
F-A 
F-A 
M-S 


A-O 
A-O 
A-O 

J-J 

J'ly 

M-S 
M-S 
J-D 


J-D 
A-O 

J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
F-A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

2:£ 

F-A 

Q-F 
J-J 


A  Sit 


1121a 
99% 

97  99 

98  104 
90        95 

90% 


97*4  98% 
100%  102% 

100      

104      

103  106 % 
102% 

96       96% 

117% 

114      

99%  Sale 


Lou        Htaix' 
112*0  Nom'09: 


Ao 


98  98 

100*2  Apr '09 
99 1<  out  '06 
90*4  Oct  '09 

10-1  *a  Dec '08 
97 '»        98 


100*a 

107      

111*0 

106*» 

124'81.V6 

118k 

ld'j      108 
115*1110*3 
68        75 

94 

11**3 


95        97 
105*8 

90        92  *» 

113 

101      

11034 

110 

* 94 


101<>8Dec'O8 
110*4Nov'06 
105     Apr'07 

109  Nov'06 
97     Nov'09 

11G34  H7 
114  Nov'09 
99*4  9.-13, 
100  May'OH 
100  S;  Ceo '09 
HO  Nov'OS 
111S  Oct  '09 
107*4  J'ne  09 
125  Oct  '09 
120  Jan '09 
107*4  Aug'06 
117  May'07 
71  May'09 
93*3  Nov' -9 
116     Jiy  06 

110  -Ian '09 
97     Nov'09 

103     Dec '08 

917,  Nov'09 

1  13  \  J'ly  '09 


11034  Nov'09 

110*3  Sep '09 

94     Nov'09 


97*3    971*       97*4 

104      Apr'05 

99        99  >o<    <J934  Nov'09 


95     Salt. 
23  >o    27*3 
24 


95  95 

23*2  Dec '09 
26*2  Apr '09 
SO  J'ly '09 
80  Eeb'08 
100*8  M.ay'09 


132     135      132*2  J'ne'09 

10834 118     Jan '07 

|10134  May'09 

107      109     |l07     Dec'09 

82*a|    83\»  Nov'09 

£9        91'4    91*2  Oct '09 

9834    S9*o!   99*» Nov'09 
9S34     -JS^1    99     J'ly'09 


99*2 

86*a 
103->4 

84  »i 

91 

85*o 
103>o 

91 

107*3 
103*2 


Ul38 
lOlSi 


Salt. 
Sal* 
104*2 

86  *a 

Sale 
87*a 

*93" 
112 

10V34 

106*0 
i08 

Sale 
dale 


102 

81*4 

9534 
94% 


102^ 

Salt 


100-*, . 
Ill  . 
109 

"8834" 
87*0 


~87*a 

Sal« 

102 


117 

88 

"¥6" 


120 

118 
90 

.  mu 

84 
.    95 


99>4 

86 
104 

84*o 

90 

88 
105 

91 
113 
10634 
106  Hi 

110"4 

104 

lll-'g 

101 

104  >o 

102 
81 
953, 
95*8 
88  Hi 

110 

100% 

116 

109 

111 
863« 
87 

107*2 
98 

120 

,11V34 

89*4 
11234 

'5 
101 


99% 

86^ 

Dec'09 

85*4 

91 

Apr '09 

Oct  '0* 

Nov'09 

Oct  '09 

Nov'09 

105  *» 

Apr '09 

Dcc'O* 

111*8 

101*8 

Feb '07 
102 

8l*o 
Nov'09 

96*e 
Oct  09 
Mar'05 
Nov'09 
Sep  '09 

i09 
Sep  '09 

86-^4 

88 
Apr '06 
Dec 'Ob 

120 
Oct   09 
Dec'09 
Oct  'oy 

May  08 
Nov'04 


li 


78 
26 


Han\;e 

Since 

January  1 


44 
75 


Linv      iini'l 

110      112% 


96        98*4 
100^100 '2 


96 
97" 


93 
"99% 


96 
lloio 
110 

98*o 
100 
lOOVi 
108% 
ill 

107-4 
1 24% 
120 


99 
117*o 
117 
102*4 
100  "2 
100*2 

110-2 
111  *s 
107% 
126% 
120 


71       71 
93*a    96*o 

iio"  iVo" 

96        98% 


88        92 
112%  115*4 


109      110% 

110>2ll5^ 

94        95  Si 


92*o  100 


99*4  100% 

83*3  96% 

23*o  27  "o 

20%  26  Hi 

80  SO 


100%  101 


132  >o  133*0 


101%  103% 

107      lll*o 

83%    *7% 

91H1    91*o 

99     100% 
99        99 


98% 
86 
103% 
83% 
89% 
88 
105 
91 
113 
.106% 
2  10o 
...|110% 
...  104 
1  111 
24100*0 


101% 
88% 

109*o 
87% 
93% 
89% 

110 
93 

114% 

112 

110 

110% 

111% 

116 

102% 


9  101 
13!    78% 
95  3- 

89 


3 


103% 
85% 
96  Sj 

95% 


88*2    91 


99%  100% 
112%  115 
10  108%  112 
...  110%  111% 
2     86        90% 
9     87        91 


1  119%  126 
..  117  118 
..  »6»o  91 
..  112%  U2% 


J-J 

A-O 
J-J 
J-J 
J-J 

108%  Sal« 
108%      ,., 
116        ,    , 
108      .    ,., 
108      

108%     109 
110     Nov'09 
116%  May'07 
117%Mar'05 
113     J'ly '04 

4  108%112% 
....  110      113% 

J-J 
A-O 
J-J 
A-O 

94  %  Sale 
88     Sale 

101%. 

84% 

94            94% 

88            b& 

102     Aug'09 

84           84 

248     92%    96 

20     86        89 

....   102      103 

1     SO        86 

!i 


BONDS 

N.  Y.  STOCK  EXCHANGE 

wkkk    Ending  dec  10 


1      ~x 


Prlce 

t'rlrlais 
Dec  10 


Week's 
Ran  ye  »r 
Last  ia(» 


tf  x  Bkin  cte  Man  JtScn     See  L  I 
^  S"  Cent  <fe  H  Rivg3%s.l997  J 

Registered 1997  J 

Deben  e  4s 1934  M 

Lake  Shore  coll  g  3 %s...  1998  f 

Registered , 1998  F 

Mich  Cent  coll  g3%s....l998  P 

Resristereil 1998  F 

Seech  <;reek  1st  gug4s. 1936  J 

Resistered 1936  J 

2d  gu  goldSs 1936  J 

Beech  Cr  Ext  lsts  3%sbl961  A 
Oart  A  Ad  1st  gu  z  4s.  ..198]  J 
Gouv  AOswelstgu  !i-5s  1942  J 
Moh  A  Mai  1st  gu  g  4s. .1991  M 
N  J  June  R  gu  1st  4s. ..1986  F 
N  Y  A  Harlem  g  3%s...2000  M 
N  Y  A  North  1st  g  5s.  ..1927  A 
NY  A  Pulstcongug4«  1993  A 
Nor  A  Mont  Istgu  g  5s. 1916  A 
Pine  Creek  reg  stiar6s.l932  J 
R  WAOconlstext5s./i.l922lA 
Oswe  A  R  2dgug5s...el915|F 
R  W  A  O  T  R  1st  gu  g  5s. 1918  M 
Rutland  1st  con  g  4%s..l94l  J 
OgALCUaml8tgu4sgl948  J 
Rut-Canad  1st  gu  g  48.1949  J 
St  Law  A  Adir  1st  g  5s.  1996  J 

2d  yold  6s 1996  A 

Utica  A  Blk  Riv gug4s. 1922  J 

Lake  Shore  gold  3%s 1997  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

25-year  g  4s 1931  M 

KaAAGRlstguo5s.l938  J 

Mahon  C'l  RR  1st  5s. .1934  J 

Pitts  A  L  Erie  2d  g  5s.ol928  A 

PittsMcKA  Ylstgu6s.l932  J 

2d  guar  68 1934  J 

McKeesABV  lstg 6s  1918  J 
Mich  Cent  1st  consol  6s. 1909, M 

5s 1931  M 

Registered 1931  Q 

4s 1940  J 

Registered 1940  J 

J  L  A  S  1st  g  3%8 1961  M 

1st  g3%8 1952  M' 

20-year  deb  4s 1929  * 

Bate  A  Stur  lstgu  g  3s.  1989  J 
NY  Chic  A  St  List  g  4s  1937  A 

Registered 1937  A 

Debentures  4s 1931  M. 

West  Shore  1st  4s  gu...2361  J' 

Registered 2361;  J' 

N  Y  A  Green w  Lake    See  Erie! 
N  Y  A  Har    See  N  Y  C  A  Hud 
N  Y  Lack  AW    See  D  L  A  W 
N  Y  L  E  A  W    See  Erie 
NYALongBr  .see  Cent  of  N  J 
N  YN  H  A  H— Conv  6s. .1948 

Conv  deben  3%s 1956  J 

Housatonio  R  con  g  5s..  1937  M 
N  H  A  Derby  con  ey  6S.1918  M 
N  Y  A  North    See  N  Y  C  A  H  I 
N  Y  O  A  W  ret  lstg  4s..0l992  M 

Regis  *5, 000  only #1992  M 

N  Y  A  Put    toi'IC4il 
N  Y  A  R  B    6'ee  Long  Island 
N  Y  8  A  W    See  Erie 
N  Y  Tex  A  M    See  80  Pac  Co 

Nor  A  South  1st  g5« 1941  W 

Norf  A  West  gen  g  6s 1931  ■* 

Improvem't  A  ext  g  6s..  1934  F 

New  River  1st  g  6b 1932  A 

N  A  W  Ry  1st  con  g  48.1996  A 

Registered 1996  A 

Div'llstlAgeng48...1944  J 

10-25  year  conv  4s 1932  J 

Pocah  C  A  C  joint  4s..  1941  J 

CCATl8tgug5s 1922  J 

Scio  V  A  N  E  1st  gu  g  4s  1989  M 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pac— Prior  hen  g  4s..  1997  Q 

Registered 1997  Q 

General  lien  gold  3s «2047  Q 

Registered a2047  Q 

St  Paui.Dui  Div  g  4s 1996  J 

Dul  Short  L  lstgu  5s. .  1916  M 
C  B  A  14  coll  tr  4s    .See  Gt  N  or 
StPANP  gen  g  6s.. ..1923  F 
Registered  certiiic's..iy23  Q 

St  Paul  A  Dul  1st  5s 1931  F 

2d  5s 1917  A 

1st  consol  gold  4s Il968  J 

Wash  Cent  1st  g4» 1948  Q 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

Ulud  A  W    See  C  C  C  A  St  L 
hio  Riv  RR    See  Bait  A  O 
Ore  A  Cal    See  So  Pac  Co 
Ore  Short  Line    see  Un  Pao 
Oswego  A  Rome    See  N  Y  0 
l>ac  Coast  Co  1st  g  5s.. ..1946 
X  ao  of  Missouri    See  Mo  Pao 
Penn  RR  1st  real  est  g  48.1923  M. 

Consol  gold  5s 1919  M 

Consol  gold  4s 1943  M 

Convertible  g  3%s 1912  M 

Convertible  g  3  %s 1915  J 

Consol  gold  4s 1948  M 

Alleg  Vai  gen  gu  g  4s.. .1942  M 
DRRRABgelstgu4sg.'36  F 
PhiiaBalAW  lstg  4s. .1943  M 
Soa  Bay  A  So  let  g  6s...  1924  J 
U  N  J  RR  A  Can  sen  4s. 1944  M 


91% 

1>1 

95% 

80% 

79 


J-D 


ASK 

Sale 

91% 

saie 

Sain 

»h  It 

80 


100 
101       . 
107 
34%. 


99%.... 
100      .... 

91  .... 
108      112% 


Low        Jiiyti 
91 '8  91% 

88%  Oct  '09 
95  s  9  5  '4 
80%  XI 
7 »%  7:i 
80  Dec  'OS 
82%J'ne'09 
100  Nov'OU 
102      Mur'04 


97  "2  Apr'09 


100%  Sep '09 
106  .<c"02 
96  *4  Oct 'OS 
108  Oct '09 
100   bop  '08 


124 
108% 


102 
"89' 


130% 
109% 
105% 
106:'i 
10'^% 

91 

91% 


131%  Jan '09 
108%  Dec'09 
105     JaD  '05 


102 

91% 

91 

95 

93% 
2  12% 
112% 


92 

Sale 
94% 


116 


127 
121 
111 


99%  Nov'u'J 

91  Nov'09 

92  J'ne'09 
115  J'ne'09 
126  Eeo'09 
103%  Feb 'OS 

92     Dec'09 
90  %  Oct  '09 
94%        95 
93%        94% 


*■*       £anft* 

§■51  *»M0« 

•S  ja|!  Jan'iary  1 


90%  94% 

88%  93% 

93%  96% 

80%  8p% 

78%  84% 

80  84% 

82  *2% 

...   100  100% 


97%     97% 


100      100% 


108      108 


131%  131% 
1 108% ill 


I  y9%    99% 
!    91        93% 

9U%     92 

I I  5      116 


109     Oct  '07 
100         100 
130%  Jan '09 


91 

96% 

90% 

94% 

27 

94% 

97 

6/ 

93 

97% 

1  100      100 
..'130%  130% 


112%. 

112      . 

39      . 


92% 


91 
93 


101  Feb'09 

115  Oct '09 

119  ■<  ne'06 
98%  Oct  '09 
98  98 

90  J'ne  08 

89  Dec -09 

93  Nov '09 


...101      101 
...11115     116 


...      9S%  100% 

6'    ys       98 


89        93% 
91%    95% 


99% 


101 
100 


«ale    I    99%      100 
100%l    99-^Nov'0& 
91%  I    91%  Sep '09 
102%  102%  Dec'09 
bale     100  100 


134%  Sale    133         135 
99%  8aU    !    93         100 

114% 118%Dec'08 

107      Aug'09 

97     Sale  '   96%       97 
101%J'ne'06 


100% 101     Oct '09 

124% 125     Oct '09 

124%  128      126%  Nov'09 
125%  128%  J'ne'09 


55  I    99%  102% 
...!|10O      100% 
...II   91%    94 
...101      104% 
19  100     103% 


201  133      146 
196     97%111% 


...107     107 
25     96%    99% 


JI101  104 
126%128 
125       129 


98     bale 
99 
"9~2%    93     ! 
102%  bale 

89% 

104% 109s  li'eO'Oo 

95        96%     95  95 


98  98%  39 
97  J'ly '09!.... 
9'<J%  Dec'09  .. 
99%  102%  11S4 
89%  Dec'09. 


127 
98 
:J7 
91 


^8%a 
100% 
97 
96 

93%  103% 
»a%    93 


102%  Sale 
102      

72%  Sale 

""'.'.  "98" 


102%      103% 
102         102 
72%        ?3% 
71     Nov'09 
96  96 


5     95        98% 


61  101%  104 

2  101      108 

16     71%    76 

,...'    70        74% 

li    95%    97% 


117% 


.  117%Nov'0U 
.119      Oct  '09 

A    112% 11 7%  Jiy  'o7 

O     104% 104%  Sep '09 

D     98%    98      Oct '09 

M       92      92%Jan'09 

111% 113         113 


I         I 


N     103% 

S     109% 

N     100      

N  100%  Sale 

D  96%&ai* 

N  104%sai« 

S       98% 

A       96      

N     

J 
8 


111     110%  Nov'09 


104  104 

109%  Jan '09 
103  Nov'09 
99%      100% 


117%  121 
..  115      120% 

11  i'oT"  i'0'4% 

97%     MO 
..      82%     92% 
1  110% 116% 


96%  461 


95% 

104%      104% 

99     J'ue'07 


..  108%  112 


103      106 
109%  109% 
101      104% 
97%  106% 
94%  100 


80 


29  103^4  105% 


100      . 
103%  . 


103%  Dec'09....  103%  104 

101      Jan '03 

lU6%J'ly'09  ....  104 


100% 


Conl  ami  Iron 

Bull  ASusq  Iron  s  1  os 1932 

Debenture  5s a  19^6 

Cei  i«.^  gen  s  i  g  as. .194c; 

Convertible  deb  g  5s 1911 

ColIndulstA  coll  6s  gu..l934 
Contin'talC  lstst  gu6sg.l95i 
•r  Riv  Coal  A  C  1st  g  6s. .1919 
Jett  A  Clear  C  A  1 1st  g  58.192K 
Kan  A  HC  A  C  1st  s  fg5s.  1951 
Pocah  Con  Collier  lsts  f  5sv'57 

Sunday  Creec  Co  g  5s 1944 

Tenn  Coai  gen  6« 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  lstcoosol  6s. .1917 
Can  C  M  Co  1st  gu  s  68.1922 
De  Bar  C  A  1  Co  gu  g  6s. 1910 

Victor  Fuel  l8t  s  t  6s 1963 

Tairau  Coal  AColsl  g  ss.1949 


94 
97% 

84% 

97% 
Sale 

96 
Sain 

95% 

1*0 

98 
86% 

89 

103% 
107 

104 
109% 

106      

87 
99% 


98% 
*Ne  price  Friday;  latest  bid  and  asked.   iDne  Jan    b  Dae  H%b 


OIISCEILX  IN  KO lis    BONDS— Continued  on  Next  Pace 

Telegraph  and  Telephone 

Am  Telop  A  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich  StatoTelep  1st  6s..  1924 

Pac  Tel  A  Tel  ist  5s 1937 

West  Union  col  tr  cur  5s. 1938 
Fd  and  real  est  g  4%s...l950 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  s  tund  6s.. .1911 
Alanunirturins  A-  ludustriui 

Allis-Uhalmers  1st  5s 1936 

Am  Ag  Chem  1st  c  6s 1928 

A.m  Cot  Oil  ext4%s 1915 

Am  Mide  A  L  1st  s  t  g6s.. 1919 
Amer  Ice  Secur  deb  g  6s. .1925 
Am  Spirits  Mig  ist  g6s..  191.. 
Jjn  Thread  1st  col  tr  4s. .1919 

Am  Tobacco  40-yrg  6s 1944 

4s. 1951 


99% 

Nov'09 

96 

Oct 

09 

97% 

97% 

87%  J'ly 

09 

83% 

34% 

107%  Dec 

04 

102% 
107 

Apr 
MTay 

06 

97 

106%  Dec 

06 

88 

Sep 

09 

73 

Feo 

o', 

103% 

103% 

108 

Aug 

09 

10b 

Nov 

09 

110 

Jan 

'OS 

103 

Nov 

'08 

87 

Aug 

'09 

99 

Dec'09 

98 

100 

96 

97% 

1 

94 

100  s, 

87 

87% 

11 

71 

S» 





.... 

86 

89 

1 

101%  104 

106%  109 

106 

108 

110 

110 

'"S7" 

■    -8y 

95 

100 

J 

J 

M 

8 

F 

A 

J 

J 

J 

J 

M 

N 

M 

N 

M 

N 

J 

J 

A 

O 

•v 

b 

u 

b 

A 

0 

M 

5 

J 

j 

A 

0 

K 

A 

84%  Sal 
101%  Sale 


Sale 

73  >, 

97 

93 

io6%  Sale 

78%  Sue 


98 

102 

71 

96 


92%        92% 

HJ3%      105% 

y9     Nov'09 

99%        99% 

100  Dec'09 
96%        96% 

101  102 
100     Max'09 

34%        85 
101%      101% 
98  93 

101%  102 
73%Dec'09 
96%  Nov'09 
93  Nov'09 
106%  106% 
78%        78% 


3 
1313 

114 

21 

47 


in. 

4H 

1 

11 


91%  96 
92%  107% 
98  100 
9e%  98% 
98%  102% 
9S%  96% 
84  102% 
96      100 

80        S»% 

96      10*% 
96         VS% 

9f>%  103% 
67         90 
96%  100 
90%    9S 

104%  112% 
74        81 


oDue.lar   dDiiAApr    'i  Due  "ly  Millie  ao{     •  Due  ont      o  Due  Nov  q  Dee  Dee   «  Option  "fceie 
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N.  Y.  STOCK  EXCHAK8T.     «J  JS 


Week   Ksdws  Dec  10 


Price 
Friday 
Vec  JO 


Week?) 
Jtani/e  or 
Last  sale 


Range 

Since 

January  1 


fenn  Co— Guar  Istg44s.l921  J' 

Registered 1921  J 

Guar  34s  coli  trust  reg.1937  M 
Guar34scoll  tr  ser  B... 1941  F 
Tr  Co  certif's  gu  g  3  4s.l9i>j  -M 

Gu  ;i»s  tr  ctfs  C 1942  ■) 

G-  3  4s  tr  ctfsD 1944  J 

Guar  15-25  year  g  4s 1931  A 

Cl<fe  Mar  1st  gu  g  44s. . 1935  M 
CI  cfc  Pgen  gug44sser  A. '42  J 

Series  B 1942  A 

Series  C  34s 1948  M 

Series  D  34s 1950  F 

Erie  cfc  Plttsgug3  4s  B.1940  J 

Series  C 1940' J 

6r  RJfc  I  ex  1st  gug  4  4s  1941  J 
Pitts  ft  W  &  C  1st  7s.. .1912  J 

2d7s 1912  J 

3d  7s &1912  A 

Pitts  Ycfc  Ash  1st  con  53.1927  M 
PCCfc  StDgu44»A...1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

series  1)  4sguar 1945  M 

Series  E  34  guar  g 1949  F 

Series  F  4s  guar 1953  J 

C  St  B  cfc  P  1st  con  g  5s. 1932  A- 
Pensacoia  cfc  Atl  See  E  cfc  Nashi 
Peo  &  East    See  C  C  C  cfc  St  B 

Peo  cfe  Pes.  Un  1st  g  6s 1921,0 

2ugoid44s ol921M- 

Pere  ilarq— Ch  Jb  W"  M  5s  1921  J- 

Flint  cfc  PMg  6s 1920  A- 

1st  consol  gold  5s 1939  M- 

Pt  Huron  Div  1st  g  5*. 1939  A- 

SagXuscte  Hlslgus  4s.  1931  Iff' 

Phil  B  cfc  W    See  Penn  KB 


S.<4 
H94 
974. 
894 
90  4 


J      104=8 
J 

A 
N 
D 
D 
O 

N     I0i>4 

1074 

107  "a 

05 

95 

93 

93 

102 

106  4 

O  1054 
N  109 
108 
0  107 
N  107 
-N     


Ash 

Sale 


90 

90  *» 

94 
98'. 


O 


97  4 
95  4 


107  4 


83  •, 

100 
US', 


107 


108 

"914 


Low 

HH'i 
103 
90^ 

974 

90 

91 

9S4 
110 
1104 
1093, 

96 

90 

92 

984 
104  4 
107 

10o4 

107 
110 

HW, 

1107', 
!ll2  4 
llOO 
934 


1044 

103 
.T'ne'()6 
Dec  "09 
Dec'09 
Aug'09 

»1 
Nov'09 
Jan  "05 
JanM9 
J'ly'09 
Aug'09 
May '08 
Apr '07 
Apr '04 
Oot  '09 
').-,  >09 

Nov'09 
Oct  '08 
Feb '09 
J'ly'oi? 
Nov'03 
..  ne'05 
Aug'09 
Nov'09 


JVo  Low     U\al\ 
3  i]04      107 
2  102      105 


89  4    91 4 
96  4     98 
8>-»4     90 
904    91 
98  4100 

i'104  i'104 

1094  1094 
96        96 


104  4  104  4 
107      107 
1064  HO 


1114.    J'ly'oy 


116  Aug'09 
lOo  1004  Dec '05 
...  loo3*  105  Aug'09 
1114  113  112  Aug'09 
105  109  41 106  4  Nov'oi) 
104      |107     Aug'09 


Philippine  By  1st  30-yr  s  1 4s'37 
Pitts  Cm  Jl5.lL  See  Penn  Co 
Pitts  Cleve  cfc  Tol  See  B  cfc  O 
Pitts  rt  \V  cfc  Ch  See  Penn  Co 
Pitts  McKeestfc  Y  SeeS  YCen 
Pitts  Su  cfc  u  E  1st  g  6». ..1940  A 

1st  consol  golQ  5s .1943!  J 

Pitt*  cfc  West    see  B  <fc  O 

Reading  Co  gen  g  4s 1997 
Registered 1997 

jersey  Cent  coll  g  4s...  1961 
Pliila  cfc  Bead  cons  7s. ..1911 
Rensselaer  cfc  bar    See  D  <fc  B 
Kicn  cfc  Dan     See  Soath  Ry 
Bich  <fc  Meek    see  Southern 
Rio  Gr  West  See  Den  cfc  Bio  Gr 
Boch  <fc  Pitts    See  B  B  cfc  P 
Borne  Wat  cfc  Og    See  N  Y  Cent 
Rutland    see  ±N  Y  Cent 
Cag  Tub  cfc  H.    see  Pere  Marq 
OtJocfc  Gr  Isl  1st  g  4s. ..1947 
8t  L  cfc  Cairo     See  MoL>  cfc  Ohio 
St  L  <fc  Iron  Mount    See  M  P 
St  L  M  Br    See  T  KB  A  ol  St  D 
St  Louis  dt  b  F— ieng  6s. 1931 

General  gold  6s 1931 

St  L  cfc  S  F  KB  cons  g  4s. .'96 

Gen  16-20  yi  5s   1927  M 

Southw  Div  1st  g  6s. .1947  A 

Beuinding  g  4s 1951  J 

K  C  Ft  S  cfc  M  coug  68. . 1928  M 
KCFtScfcMByreig4sl936  A 
K  C  cfc  M  B  cfc  B  1st  gu  5s.  19291  A 
Oz'rkcfcCliCl6tsu5sg.l913  A 
St  Do  111  s  So  dee  Illinois  Cent  ; 
St  D  b  W  1st  g  4»  Od  COS.19S9IM 
2d  g  4s  idc  Oond  Ctla...pl98t»!  J 

Consol  gold  4s 19321  J 

Gray's  PtTer  lstgng 5s  1947  J 
St  Paul  cfc  Diu    see  Nor  Pacific 
Bt  P  Minn  cfc  Man    See  Gt  Nor 
at  P  cfc  -\or  r'ao    see  Nor  Pac 
St  P  cfc  b'x  City  See C  bt  P  M  c&O 
SA#  A  Pass  1st  gug  4s...  1943  J 
8  F  cfc  N  P  1st  sink  1  g  o.i.iai.9  J 
8aT  F  cfc  West     .•>«<  Ati  Coast  D 
Scioto  Vaicte  N   r.  .bseNorcV;  \V( 
8«aboard  Air  Dine  g  4s  ...1950  A 

CoB  tr  retund  g  os 1911  M 

Atl-Runi  3u-yrlsl  g  4s.«1933  M 

Car  cent  1st  con  g  4s...  1949  J 

Fla  Cen  cfc  Pen  1st  g  os.1918  J 

1st  laud  gr  en,  cj  5»  ...1930  J 

Consoi  gold  5a 1«43  J 

Ga  cfc  Ala  By  1*[  con  5sol945  J 
Ga  Oai  cfc  No  lstgu  a  os  1929  J 

beaO  cfc  Boa  1st  os 1926!  J 

Slier  Shr  cfc  So    see  M  K.  cfc  X 
SllSpOcacfcG   6<eAtl  Coast  L 
So  Car  cfc  (3a    See  Southern 
Southern  Pucilic  <Jo — 
Gold  4«  (Ueul  1-ac  coU).«1949  J 

Bepisterei. «1949  J 

20-year  conv  4s tfltf20M 

Com  fac  i»l  rei  gTi  g  48  1949  F' 

BejriBiereu 1949  W 

Mori  xuar  gold  34s.. /C1929  J 

Through  bt  D  1st  gu  4s  '54  A 

Bal  Darcfc  8  A  1st  g6s..  1910  F 

ilei  cfc  Paclstgos 1931  M 

Slla  VGcfcNlstg-ug68.1924  M 
Hoas  K  cfc  W  T  1st  g  6S.1933  M 

1st  guar  5s  red 1933  M 

H  cfc  TClstg6sintgu..l937  J 
Consol  g  6s  int  guar. ..1912  A 
Gen  gold  4s  int  gaa,r..l921  A 
Waco  cfa  N  W  div  1st  g  6s  '30  M 
A  cfc  N  W  1st  gug6».... 1941  J 
Morgan's  Da  cfc  T  1st  7s. 1918  A 
1st  gold  6s 1920  J 


J.j     914    93     May'09 


O     115         US 

j      93'gJ'ly'97 


J-.T 


99  '4  Sals 

984 

964    98 


99         100 
984        984 
064        96K, 
102      Oct  "09 


96  Sale 


96 


96 


110  110 
1 07  \  109  4 
107',  109 

ib'o"  102"" 

9334  98 
i"l4"  1164 


116  116 


106  106 
112  115 
104s<  1094 

107  1084 


93       96 


2  115     116^4 


112 
6 

2 


984101 
974100 
964    984 
102     1024 


92       97 


1214 123«»Sep  '09  ....  1224  124»4 

10b4 1084     1084    46  1084HI 

91\»     »14    914  Nov'09  ....'    91        M64 

894  Sale    I    89            8y4'13l     88        9134 
1004 1004  Aug  09] !  1004101 

85as  sale    \   8i34        8538ll27|   8Ja»    89 
1174121*4  1174      H84       2  1164  1204 

8*4     824        sa        10|   82        86 

100 ......' 

97       98       97     Dec'091....  ■   »«!,    yg 


N  93  >a  Sale 

J  84     , 

D  79        80 

D  90      


93     „    934    14  9is8  95 

^4      Dec'09[....  I  79  85 

7tf  804  397]  77  4  814 

1014APr'°< 


87  4  Sale 
98     


874       87^ 
104      Oct  '09 


19    87 
...  104 


924 
104 


83  4  644  844  r  s4'«i  10,  634  91 
99'«     994     99\Dec'0bl...j|   »54100'e 

84     -^ov'Oyl 84        8S 

91      »5      JIJ'08....   

10O      1074  Aug'061 [ 


99      1094  J4*l'06| 

1^44 1064Jue'u9]....  102',106'a 

1044 104      Nov'09  ..„■  104      106 

1064 io74J'"e'Ob    ...  lo64  1074 


90  4  Salt 
»6      

103  4  Sale 
97     Sale 


834 

Sale 

90 

924 

994 

107 

111 

103  4 

10»  4  105 

103 

110 

1094 

93 

116 

118 

104 

116  4  120 

113 

90  4 

93->, 

1024 

B64 

964 

884 

914 

1014 

1114 

11)44 

105  >» 

104  4 

110 

1094 

93 
116 
1074 
122  4 
116 


Id 


904    79 

Aug'091 

1  o3  4  1092 

97     1    70 
Sep  '09 

884 
Dec  '09 
Apr  09 
Apr  My] 
bep  '09 
May'09 
J  'ly  -08 

HO 
Nov'09 

93  4 
Dec '06 
Jan  '09 
Aug'08" 
M»v'»6  '" 


90        954 
86        934 
97  4107 
96  4    98', 
96        974 

884  y-1* 

90  4  96 
10141014 
110  112 
194  1044 
103  1064 
10341014 
1094H01* 
109 4 109 4 

93        96 


.  107  4107  4 


BOM)'* 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Di:c  '.  0 


■a, 

* 

°i  'r 

jPrico 

Week?) 

brim  ij 

Range  or 

3  0 

^S 

Dec  JO 

Lasi    -  n  » 

SQ^ 

Southern  PaoCo — rvontinuea) 

•N'o  of  Cal  guar  g  5s 1938  A-O 

Ore  cfc  Cal  1st  sruar  g  5s.  1927  J  -  J 
SoPacolAriz  lstgu  z.  Os.o'10  J-.T 
bo  Pac  01  Hal— 6s  Ecfc  F.1912  A 

1st  gold  6s 1912  A 

1st  con  guar  g  5s.!."!l937  M 
SPacotN  Mexlstgbs..l911  J 
So  Pac  Coast  1st  gu4s  g.  19371 J 
TexcfcNOSat)Divl8tg68.19)2  M 

Con  gold  5s 1943  J 

so  Pac  KB  1st  ret  4s 1955]  J 

Southern— 1st  con  g  os 1994!  J 

Registered 1994  J 

Develop  cfc  gen  4s  ser  a!  1956  A 
Mob  cfc  Ohio  coll  tr  g  4s..  1938.M 
Mem  Div  1st  g  44-58...1996!  J 

St  Douis  div  1st  z  4s 19511 J 

Ala  Cen  K  lstg6s 1918  J 

Atl  cfc  Danvlst  g  4s 1948!  J 

2d  4s 1948  J 

Atl  cfc  Yad  1st  g  guar  48.1949  A 


95      . 
1034 

100  >* 

102 


A-O 

J-D 
Mar 
J-J 
F-A 
J-J 
A-O 
J-D 
A-O 
J.J 
J.J 
A-O 
J-D 


J-J 
J-J 

M-S 


Col  <fc  Greenv  1st  os.      .1916 
ET  Vacfc  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  3s 1946 

GaPac  Ky  lat  jp  6s 1922  •» 

Knox  cfc  Ohio  1st  g  6s...  1925]  J 
aioocfc  Bir  prior  oen  g5s  1945!  J 

Mortgage  gold  4s 1945 

Rich  cfc  Dan  con  g  6s 1916 

Deb  5s  stamped 1927 

Rich  cfc  Aleck  1st  g  4S...194S 

So  Cards  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91t, 

Series  D  4-6s 1921 

Series  E5s 1926 

General  os 1936 

Guar  stamped 1936 

W  O  cfc  W  1st  cy  gu  48.. 1924 

WestN  C  1st  con  g  ds..l914 

S  cfc  N  Ala     See  l.  cfc  N 

Spokaue  Internal  1st  g  5s  1955  J  J 

'I  ei  A  ot  bt  ^  xst  g  4-as..l93b|^-»* 

X  1st  con  gold  5s 1894-1944  F-A 

Gen  relund  s  I  g  4s 1953  J-J 

St  D  M  Bge  Ter  gu  g  5s.  1930 
Tex  cfc  N  O    See  So  Pac  Co 

Tex  cfc  Pac  1st  gold  os 2000 

2d  gold  inc  6s tj2000 

Da  Div  B  D  1st  g  5s 1931 

W  Min  Wcto  N  W  1st  gu  6s  'JO 

Tol  cfc  O  O  1st  g  os 1935 

Western  Div  1st  g  6«...  1935 

General  gold  6s 1935 

Kan  cfc  M  1st  gu  g  4s 1990 

Tol  P  cfc  Wist  gold  4s.. ..1917 
TolStDcfc  WprUeng3  4s.l926 

60-year  gold  4s 1950 

Tor  Ham  cfc  Butt  1st  g  4b.  /il946 

Ulster  cfc  Del  1st  cou  sos  1928!  J'D 
1st  refund  g  4s 1962JA-0 

Un  Pac  RBcfc  1  gr  g  4s. ..1947  J  -J 

Begistered iy47 

20-yr  conv  4s 1927 

1st  cfc  ret  4s 02008 

ore  By  cfc  Nav  con  g  48.1946  J  -O 
Ore  Short  Dine  lstg6».. 1922  F-A 

1st  consol  g  6s 1946  J  • J 

Guarrelund  4s 1929 \J-° 

Registered 1929  J -° 

Utah  <fc  Nor  gold  5s..  19261 J  'J 
UniN  J  RR&  CCo  See  Pa  RH 
Utah  Central    See  Bio  Gr  VVes 
Uiali  cfc  North    see  Un  Pacific 
Utica  cfc  BlacK  B  See  N  Y  Cent 

\l  andalia  consol  g  4s 1955 
era  Cruz  .fcPlst  gu  4  4sl934 
Ver  Vai  Ind  cfc  W    see  Mo  P 
Virginia  Mid    see  south  Ky 
Va  cfc  bouthw't  1st  gu  5s. 2*003 

1st  cons  50-year  6s 1958!  A'° 

V%.  abash  1st,  gold  5s 1939JW'-^ 

»»       2d  gold  6s 1939!  F"A 

Debenture  seriesB 1939! J-J 

1st  lien  equip  s  fdg  68..192l!M-S 
1st  lien  5o  yr  g  term  48.1954  J-J 

1st  ret  and  est  g  4s   1956lJ-J 

Det  cfc  Ch  Ext  1st  g  5s. .  1941 1 J  -  J 
Des  Aloin  Div  1st  g  4».. 1939!  J-J 

Om  Div  1st  g  34s 1941'A-O 

Tol  cfc  Ch  Div  1st  g  4e...l941lM-S 
Wab  Pitts  Term  1st  g  48.1954'  J'-O 

Trust  Oo  certia I-.-. 

2U  sold  4s 1954]  J-l* 

Trust  Co  certfs I  •••• 

Warren    see  U6L  Dae  cfc  West 
Waan  Cent    see  Nor  Pac 
Waah  O  cfc  W     See  Southern 
Wash  Term!  1st  g»  3  4s..  1945 
Weat  Maryland  Istg4s...l952 

Gen  cfc  conv  g  4s 1952  A-O 

Trust  Co  certls 

W  Va  Cent  cfc  P  1st  g  6s  1911  J-J 
WestN  1  cfc  ±*a  1st  g  os. .1937  J-J 

Gen  gold  4s 1943  *-° 

Income  6s <tl943!Nov 

West  No  Car    See  boutu  By 
Wheel'gcfc  D  E  1st  g  os. ..1926  A-O 
Wheel  Div  1st  gold  5s..l928  J  -J 
Exten  cfc  Imp  gold  5s. ..1930  F-A 

RB  lstoousol  4s 1949  &-s 

20-year  equip  s  f  5s  ...1922-  J  -J 
Wilkes  cfc  East    see  Erie 
Wil  ct  Sioux  F  See  StP  M  cfc  Ml 
Wis  Cent  50-yT  1st  gen  4s  1949J-J 
Sup&Dutdivcfc  term  1st  4s'J6  M-N 


F-A 
J-J 


J.J 


FA 
A-O 


105 
S94 
80 

103 


104 


944 
111 


v*  it- 
Sale 


8i6a  ^ale 

8" 

108 

S6l4 

1084 


110 
87'. 


a/r]  Lore 
112 
104 
101  4 
104  4 
1144 
1116 
104 

90 
103 
102 

914 
llO 
110 

80  4 

89  4 
1104 

86 
108 


8i 

104  4 
110 
112 
106 

11*3  "si 
116 

105  4 
79 

1041-; 
104*4 

76 
102 
1074 
108  4 


92 

874' 


92': 
92 


rligri   A'» 

Fe'o'OT 

Mar  09 

jhij  '09 

■J'ne'08 

Dec '04 

May'07  ..   . 

Api  'on 

J'ly  09  .... 

OCL  '09 

Nov  119  .... 

yl'e  132 
111 
May'09 

814 

*0 
Sep  '09 
Dej'oy 
bep  '08! 
Oct   09.. 
J'ne'06  . 


146 


,35  I 
13 


»1- 


Hanat 
January  1 
Jstnv     Higii 

iii'-T"  ioi" 
1014  1014 


88  4  92 
I02  4  ic;< 
102      lo.' 

9a'4  96  4 
106  1134 
109  110-a 
I  76  86 
I  M5S  90  4 
11041134 
•    hO        91 

924    924 


113  4 


6/ 
I161 
1  l6k 


107 '« 
107  4 
106  •* 

90 
1044 


loy 
1104 
112 
107 
65 

1:3 

1184 
1154 

82 
1074 
107 

76 

1024 
112 
1084 
109 
107  4 
loy«a 

964 
107 


104      1064 
1064108 

1144 

97  4    98 
109      


112 

70 

100 


Sale 
85 


J'ne'09 ' 

Nov'09!.... 

112  1 

Apr'09 

Nov'09  .... I 

Dec'09 

•i*)'09 

Apr'06 

-Nov'OSl 

Nov'09  . 
wcl  'u9 
Oct  '08  . 
Nov'09  . 
Oct  '06 
we.: '06 
J'ly '09 

io7  4 
Mai'09 
Jan  'o7 
Oct '091 


109     110  4 
1094  111', 
1104  1144 
105      id'/ 
<    64        68 
113      117 
1184118U 


1074  111 
107      107 


1014  1034 


109      109 
107      1104 
1074  109  4 


106J«  Sep  'Ob 
1064  Nov'09 
1164  Oct  '09 
»7-a  JJec'09 
109      Dec'09 


Ill 

1074116 


92  4 
•    894 

79 

87 
I06 

86  l4 
102  4 
101 -a 
lio4 

a.  4 

97 
117  4 
113 

934 


V 1 4' 
93 
894 
80 


bale 

»ale 
bale 
97  4 
118 
sale 
sale 


107  4. 


110      

1114"  ^aie 

101^  bale 

86      iOu 

984  1.01 

76'»6  bale 

63*"  ."'..'. 

76        77 
Hi        90 

49       Sale 

94*alu 

9'4  bale 


112 
83 
103 
106  4 
1104 
112 

104  4 
914 
924 
89  4 
794 
914 

105  4 
86 

102  4 
102 
114  4 

97  4 

97 
117  4 
113 

93  4 

94 

99  4 


112 
Nov'09 
bep  '09 
Nor '04 
Nov'o9 
bep  '03 
Sep  '09 

9l4 

S2"» 

Nov'Of 

80 
Apr'09 
i064 
Oct  '09 
1024 
Nov'Oa 
116 
98 
97 
117  4 
113 
934 
Jan  'Od 

AUg'09 


...  107      109'4 

1064  1064 

...  106  4  109 
...115  117 
...  !  96  93 
...  '109     1104 

11  1114119 
...  1   65        75 

...103      lOo 


14, 

1  ! 


20 


98 
96 


Nov'08 
Oet  '09 


1104 
112 
1034 
914 
86  4 
894 
794 
....  914 
1  106-a 
....  86 
132  1014 
1004 

l'ias  102 

92     964 
16     98 
10  li74 
3  1124 

924 

94 

994 


19, 


1124 

112 

106 
96 
944 
914 
884 
914 

I0S4 
89 

1044 
103 
124  4 
100 

99  4 
120  4 
118 

964 

94 
10»4 


96       96 


904 
Sale 


84 

67  4  sale 


1104 

904    92 


110      Oct '09 

99     Nov'o9 
1114      HI**!      3 
lol-a      102        25 

100     Dec'09 

1024  May'09 

87  May'09.... 
764  '6>a!l259 
Uo 4  -Vug'09 
914  J'ne'ou 
76  4  76  4 
87  4  Dec'09 
48  4  494 
48  494 

y  94 

94  94 


924J'ne'0» 

834  8* "» 
67  Nov'09 
67  4  88 
100  4  Nov'09 
111  Nov'09 
91  Oct  '09 
34      Feb '07 


106    !l074Sep'09 

I   ys     J'ijr'08 

....  11054  Deo'Oo 

87     bale']    86  87 

984 '   99     Dec'08 


94  4    9*4    94  94  4 

914    »2  4    9ft     Nov'09 


16 

71 

12 

107 


58 
46 


no 

1174 

974 

100 

11141144 

101 

106 

8S 

101 

102  4 

1024 

87 

87  4 

714 

804 

108 

1114 

684 

914 

76  4 

80 

87  4 

914 

42 

»»4 

41 '4 

664 

1 

1*4 

V4 

1*4 

924 

984 

824 

S8 

61 

794 

62 

78 

1004 102 

110 

117 

87 

964 

107     109 


8     83       90 


31     894    9»'i 
...     92       9* 


MISCELIjANEOUS   BONUS— Concluded. 


Manufacturing  A.  Industrial 

Armour  cfc  Co  l8trealest44s'39 
Beth  Steei  1st  ext  si  6s..  1926 
Oent  Deather  20-year  g  5s.  1925 
Corn  Prod  Ret  s  f  g  5s.. ..1931 
I>istil  beo  Cor  conv  1st  g  6s. '27 
Sen  Electric  deb  g  3  4s. .1942 

lO-yrg  neb  5s 1917 

lat  Paper  Co  1st  con  g  68.1918 

Consol  conv  s  f  g  5s 1935 

lilt  St  Pump  1st  a  I  os 1929 

Lackaw  bteel  1st  g  5s 1923 

N  Y  Air  Brake  1st  conv  6s  '28 
RepublcfcS  lstcfccoitr58.1934 
Union  Bag*  P  1st  si  5s..  1930 
V  a  Death  Co  s  tdsb  g6s..l913 
US  Realty*  I  conv  deb  g6s  '24 
P  K  Red  cfc  Ret  1st  •  t  g  6a. 1931 
pS  Rubber  10-yrcoll  tr  Os.'la 


J-D 
j  .1 
A-O 
M-N 
A-O 
F-A 
J-D 
F-A 
J-J 
M-S 
A-O 
M-N 
A-O 
J-J 
M-1n 
J-J 
J.J 
J-D 


944  Sale 
8.S4    894 
984  Sale 

98  99  4 
74        76 
82      

1484  Van 

103  4  Sale 
87-4  salt 
96        964 

99  4  Sale 
114  Sale 
I014 

94  4  96 
105      106 

90 

9*4 

104  1014 


934 

894 

98 
100 

744 

33 
147 

1 03  4 
874 
90  4 
99 

114 
1014 

97 
106 

90 

924 

104  4 


944 

146 

90 

43 

9S4 

86 

Nov'09 

744 

46 

Nov'Otl 

149 

20 

104 

11 

874 

1 

■  6  4 

4 

99  4 

3tt 

us 

9 

102  4 

14 

Nov'09 

105 

10 

Dec'09 

Nov'09 

10*4 

21 

924 

77 

964 

95 

734 

80 
136 
101 

86 

994 

93 
108 

98 

9  14 
1044 

8*4 

»» 
1024 


964 
90  4 
101 

100 

78', 

84 

I  so  4 
1064 

894 

»6«, 

994 
1164 
102  4 

98 
1084 

92 

95 
109 


Manufacturing  &  Industrial 

U  o  steei  Corp — i  coup  .al963 

SI  10-60  yr  6s.  (reg  ..<*19o3 

Va-Car  Chem  1st  15-yr  6s  1923 

A' esli a% house  E  cfc  Mat  OS  '31 

.Umcellaiieoua 

Adams  Ex  coi  tr  g  4s 194s 

Bush  Terminal  1st  4s .196 

Consol  5s 1955 

ChicJoJfc  t  Yard  col  g  5s.  1915 
Dei M  cfc  M  la  gr  incomes..  1911 
tnstitlor  Irrig  Wks4  4s  1943 
Int  Mercan  Marine  4 4s..  1922 
int  Navigation  1st  s  1  5s.  1929 
Nevrp  Ne  Ship  cfc  D  D  os  <il990 
N  Y  bock  6«.yr  1st  g  4s.. 1951 

Providence  sec  deb  4s 1957 

Provident  Doan  Soc  44s.  1921 
S  Yuea  Wat  Co  oon  g  6s..  1923 


M-N 
M-N 
J-O 
J.J 

.VI- 8 
A-O 
J-J 
J-J 
A-O 
M-N 
A-O 
FA 
J-J 
F-A 
M.N 
MS 
J-J 


10»4Sale 

106 

98  4 

sale 

94 

Sale 

924 

90 

96 

9*4105 

9*4 

bale 

.04 

71  4 

82 

8S4 

95 

Salt 

94 

944 

...... 

85 

...... 

.  —  .. 

104',      1054 

1044     106  4 

97            99  s, 

934        944 

366 
1 

60 
56 

1024108 

1014  1084 
934 100 
904    9»4 

92            92 
90      Deo'Oi' 
96  4  Oct  '09 
100     Jan '08 

1 

92        84 
90        tS4 
914    t«4 

37           37 

954        964 
704      714 
83  4       834 

m        95 

94  Dec'09 
90     Jan  '09 

95  J'ly '09 
113     J'ly'04 

1 

3 

6c 

j 

7 

37       384 
924    9*4 
d»4    77 
S3  4     M4 
9*       9* 
91        9*4 

9a      M 

9*       M 

*  Wo  price  Friday;  latest  bid  and  asked  this  week.      iDiie.fu         *  Da*  Feb     rf  Dm  Apr    « Dae  Ms*    #Duej'as    K  lias  J  iy     #D«sNsv      cOptlaal 


CHICAGO  STOCK  EX0EAN3E— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Dec  4 


»1 

*5 
♦95 

31 
• 

*8 
434 
♦37 
*70 
*lf,l2 
♦oil; 
*17 
*60 
*S21" 

47>s 
*1U1 


13"8 
8884 

*214 

•130 
f>8 
1111" 
1408.1 


U2 
10 

100 

:uu 
20 

g 

•  •■% 

3812 

7  51 2 
17 


IS 
OS 

;.234 

I.18 


11 

SI 

KM  " 
09 

111'- 
I4H4 


*25 
*65 


*3/ 

135 


2534 

66 

52 


:is 
1351- 


145 

1181- 
207s 


145 

1181n 
207s 


125 
7134 

*j ; 


125 
721., 


lis 
*i2;i 

*97l4 
*120 


1133 


11814 
124 
98 
123 
11334 


14S1- 
I2H8 

109 


150 

121i8 

109 


I6OI2 
*103 


161 

1031 , 


17 

*17 


1712 
181s 


Monday 
Dec  6 


*1 

*5 
*95 

3034 
*19 

*8 
41" 
*37  " 
*70 
*1G1> 

5U" 
*17 
*60 

52 

*104 


14 

8334 
♦214 
130 
093.1 
*111 
1391- 


10 

100 

31 

20 

9 

5«8 
3812 

751 2 
17 
511" 
13 
OS 
52 
4938 
10S 


141" 

s;;:i4 

130 

70 

112 

140 


25 

641" 
*52 

*1 

*2 

361" 
135 


2534 
651" 
54 

»8 
3 

371- 
135 


146 
117 


14U 
118 


12512 

72 

*43 


126 

733f 


118 

122TS 

y;i" 

+  120 

ni3i" 


118 
1227j 
971; 
123 
114 


I    11 

I2H4 

10878 


151 

12H" 
100 


a  60 
10319 


1 601" 
1031" 


*17 

*17 


1714 
I8I2 


Tuesday 
Dec! 


*ll2 

*5 

0778 

*301" 
*19- 

*8 
434 

37 
*70 
*16l" 

52lj 
*17 
♦60 

51 

4918 
*104 


14 

s;;i" 
214 
*130 

70 
110 
140  V 


10 

98 
31 
20 

9 

434 
3712 
7512 
17 
521, 
18 
6S 
5H" 
493S 
10S 


I4I4 
8334 

133  " 

70 
111 

140">s 


26 

65 
*52 

*1 

*2 

361' 
135 


20 

6534 

54 

H8 

3 

37 

135 


M4.il" 
11714 

21-">.s 


II7I4. 
216^ 


1251" 

.  : 
*43 


126 

7.43S 


*18 
*117 

12314 
'.is 
*120 

113-14 


20 
118 
12314 

100 
123 
1141" 


150'8 
*121 

lily's 


157 

1211- 

IO9I4 


*158 
*103 


162 

10312 


*16>2 
*17 


17 

181; 


Wednesday 
Dec» 


*ll2 

*5 
*95 
*30l" 
*19  " 

*8 
434 
*37 
*70 
*16I" 

5212 
*17 
*60 
*51 

49U 
*104 


1433 
8334 

*214 

*130 
71U 

+  110 

hi  401" 


10 
100 

31 

20 
9 
5 

3812 

7512 

17 

521» 

18 

68 

52 

493S 
108 


1434 
85 

133  ' 

7H" 
111 
141 


27 

651" 
*52 

*1 

*2 

361" 
135  " 


30 

67I4 

54 

1'8 

3 
3658 
135 


*143l2 

117 


118 


1-512 
74 
*43 


126 

7534 


*18 

117 

123 

IOOI4 

123 

1141" 


20 

117 

12312 

102 

123 

11434 


157 
12H8 

10938 


161 

12U- 
1113j 


M58 

103 


162 
103 


161- 
*17 


1634 
1812 


Thursday 
Dec  9 


Last  Sale 
Last  Sale 
Last  Sale 

*98      100 

*30l2  3U; 
Last  Sale 
Last  Side 
434       5 

*37        40 
Last  Sale 
16'ij      1634 
523!     523j 

*16«2    17>2 
Last  Sale 
51        51 
49        491 1 
Last  Sale 


14-i8     145K 
84        84 
Last  Sale 
*130      133 
7212     75 

141"  14234 
Last  Sale 
Last  Sale 
29U  301" 
66^'8    67'4 

Last  Sale 
Last  Sale 

♦13512  136" 

Last  Sale 
14312  14312 
1173S  1173S 


Last  Sale 
*125      126 
75'2     78I4 
Last  Sale 
Last  Sale 
Last  Sale 
*117      118 
*122      124 
1021"  1021" 
123      12318 
114-34  11434 
Last  Salt 
1581J  160T8 
1211.;  1211, 
llOlj  HI 

Lest  Sale 
158  160 
*103  103)2 
Last  Sale 
Last  Sale 
Last  Sale 
16  16?8 
Last  Sate 


Friday 
Dec  10 


180 

lh 

5 

98 

301 
20 
3 
5 

38 
801" 

17 

63 

18 
70 
*50 

49»8 


Apr'00 
Dec'09 
Oct'09 
98 
301" 
Nov '09 
Dec'09 
5'4 
40 
Nov '09 
17 
5318 
18 
Aug '09 
52 
5H" 
108      Dec'09 


145S 
841" 


2251, 

*130 

77 

110 

14278 


1458 
841" 


Oct'09 
133 
80 
110 
143 
June '09 
June'09 
30  30 

67'4      0ii2 


1 

21  o 

37 

*135 
2l4 
+  144 
117H 


Nov '09 

NoV09 

37 14 

136 
Men '08 

146 

11758 


86I4      Oct'09 
12534     127 
79         8II4 
Nov '09 
June '07 
Nov '09 
II6I4 


45 

20 

116 

*12l 

*102 

123 

*114'4 


122 
105 
123 
1143., 


11-16  Mch '09 
15958     1631" 
1211.1     12H" 
IIOI4     111 
Feb'09 
162 
103 
Apr'09 
Apr'09 
Apr'09 
1513       1578 
15-^s     Nov '09 


*158 
103 
112 

3 
734 


Sales 
of  the 

Week 
Shares 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ky 100 

Chicago  &  Oak  Park.. 100 

Do     pref    100 

69  Chic  Rys  part  ctf  "1"... 

35j  Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3".-- 

Chic  Rys  part  ctf  "4".-. 

1.1*6  Chicago  Subway 100 

224  Kans  City  Ry  &  Lt.-lOO 

Do     pref 100 

So  Metropol  W  S  Elev.-.IOO 

411       Do     pref 100 

23  Northwestern  Elev 100 

Do     pref. ...100 

160  South  Side  Elevated. .100 

9.857  Streets  W  Stable  C  L.100 

Do      pref 100 


Miscellaneous 
American  Can .100 


2.120 
992 

"47 

810 

33 

1,550 


2,364 

4 ,300 

25 


840 
200 

"ioi 

439 
200 

"225 
7,370 


530 
57 
367 
103 
685 

12~,5U2 

379 

4,906 

"45 
131 


2,782 


Do      pref 100 

American    Radiator..  100 

Do      pref 100 

Amer  Shipbuilding.. .100 

Do      pref 100 

AmerTclep  &  Teleg 

Booth  (A)   &  Co 100 

Do      pref... 100 

Booth  Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 
Commonw'th-  Edison.  100 

Corn  Prod  Ref  Co  com 

Do       do         pref 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milvv  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com.  .100 

Do      pref 100 

Swift  &  Co 100 

Do  rights 

The  Quaker  Oats  Co.-lOO 

Do      pref 100 

Unit  Box  Bd  &  P  Co.  100 

Do      full  paid 

Do      pref 100 

Do      full  paid 

Western   Stone 100 


Range  since 
Jan.  1  1909. 


Lowest 


180 
1'2 

5 
9778 

•  012 
20 

8 

3'4 
35 
79 
1518 
47 
17 
63 
50 
29I4 
97 


/'& 
71*4 
200 
126 

54'g 
101 
139 
]8 
]4 
10 
48 
5H4 
1 

2'8 
20 
127 


Mch  8 

190 

Oct  22 

4 

Oct  21 

15 

Dec    7 

1191" 

Dec  10 

4534 

Novl5 

30 

Dec    1 

1312 

Dec    1 

2914 

Feb  24 

52 

Jan    8 

86'" 

Sep  13 

19 

Jan  14 

5434 

Novl7 

25 

Jan    6 

73 

Jaii  25 

61 

Apr  13 

5134 

Feb  15 

10S 

Jan  30 
Jan  6 
Jan  14 
Jan  21 
Apr  21 
Feb  24 
Aug27 
J'neio 
May22 
May24 
J'nelG 
Jan  8 
Apr  27 
Apr  27 
Mch  24 
Jan    4 


117  Jan  18 
107  Jan  21 
1718  Feb  25 
7OI4  Mch  25 
117  Jan  9 
38  Jan  26 
43     Jan    5 


Highest 


Feb    3 

Jan  22 

Jan  22 

:  J'ly  28 

1  Jan    2 

Jan  29 

:  Jan    2 

I  Jun    2 

J'ly    7 

:  MaylS 

Mch  8 

;  NOV  2 
May  6 
May  7 
May  7 
J'ne  19 
Dec    1 


15'4 
86 
22514 
132 
80 
112 
145 
1 
5 
3012 
67 14 
58 
1 

212 
391" 
140 


Nov  19 
J'ne  1 
Oct  29 
J'ly  21 
Dec  10 
Sep  13 
Nov20 
Jan  2 
Jan  5 
Dec  9 
Nov  30 
Apr  16 
Apr  27 
Nov  IS 
Oct,  30 
Sep  23 


20 

97'8 
H8I4 
82 
110 
102 
1" 
55 
101 
1001" 

6 

119 

981 2 

58 

214 

334 

1012 
15 


Nov  17 
Jan.  2 
Feb  15 
Jau  14 
Jan  15 
.Ian  5 
Feb  25 
Jan  5 
Jan  5 
Jan  9 
Feb  5 
Jan  5 
Jan  2 
Feb  19 
Feb  26 
Mch  10 
Mch  9 
Feb  16 


152  Oct  7 
12H2J'ly  1 
2518  Aug  3 
881"  May  19 
13034  Aug  13 
SII4  Dec  10 
47     Sep  16 


21 
H9I4 
130 
1021" 
124 
119'8 

1 
163'" 
12134 
1141.1 
20 
161 
1041" 
158 
3l8 
912 
20 
25 


J'ne28 
Sep  27 
Sep  21 
Dec  9 
Nov  16 
Aug  16 
Mch  20 
Dec  10 
Oct  20 
Aug  6 
Jan  IS 
Nov  9 
Nov  1 9 
Mch  20 
Mch  2 
Jan  4 
Nov  4 
Mch  15 


Range  for  Previous  Year 
(1908). 


Lowest 


160 
158 
612 

813.! 

38 
20 
93.1 
15 
30 
68 
1214 
42 
133, 
46 
42 
26U 
85 


Jan 
Feb 
Dec 
J'ne 
Oct 
Nov 
Sep 
Feb 
Oct 
Sep 
Nov 
Jan 
Auir 
Aug 
Auu 
Apr 
Apr 


4     Feb 

111"  Jan 

1 25     Jan 

116     Apr 

37     Mcli 

91     Jan 


78  Dec 
3     Dec 


Highest 


185 
3l8 

10 
119 

47 

28 

1312 

301" 

4734 

961 2 

19 

54 

22 

62'" 

71 

34 
103 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Dec 

Nov 

Nov 

Jan 

-May 

Dec 

Dec 

Jan 

Nov 

J'ne 


l(13s  Nov 

76^s  Dec 

200     Dec 

1281.1  Nov 

63     Nov 

104     Nov 


30     Jan 
100     May 


40 

Feb 

1 

Oct 

2 

Nov 

20 

Dec 

106 

Jan 

3 

Feb 

100 

Jan 

80 

Jan 

5714  Hee- 
l's Aug 
4     Apr 
301"  Aug 
153     Sep 
234  Feb 
116     Dec 
110     Oct 


113     Jan 

30     Jan 
38     J'ne 


137  Aug 
421"  Dec 
4£     .i'ly 


19     J'ne 

70     Jan 

IOW4  Jan 

51  Mch 
91  Mch 
80'"  Jau 


20 

97 

120 

87 


J'ly 
Dec 
Aug 

Dec 


115     Nov 
106     Dec 


24     Jan 

72     Jan 
S8i:  -Jan 

56     Dec 
102     Dec 
10084  Sep 

11434  Jan 

87     Jan 
'4  J'ly 

134     Jan 

100     J'ly 

134  Jan 

u2  J'ly 

12     Jan 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  endina  Dec.  10 


AmerStrawb'd  1st  6s. 1911 

Armour  &  Co  4  M|s 1939 

Aurora  Elgin&Chic  5.1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s... 1927 
Chic  Consol  Br  &  Mlt  6s... 
Chic  Consol  Trac  4  V2s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4s..  1929 
Chic  Jc  RR  1st  M  g  5s. 1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pne  Tool  1st  5s.al921 

Chic  Ry  5s ..1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  6s.. -1913 
Chic  Rys  Fund  6S..1913 
Chic  Rys  Tem  Ctfs  1st  5s 
ChicR  I  &  P  RR  4S..2002 
Collat  trust  g  5s...  1913 

Chic  Telephone  5s 1923 

Commonw- Edison  5s.  1943 
Chic  Edison  deb  6s.  1913 

1st  g  5s July  1920 

Debenture  5s 1920 

Commonw  Elect  5S&1943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s ..1913 

Kntek'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s...  1928 

Income    5s 1925 

Metr  W  Side  El — 

1st  4s. ...1938 

Extension  g  4s 1938 

North  West  El  1st  4s. 1911 
No  W  G-L  &  Coke  Co  5s'28 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.00s  Series  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5S1937 
Consum  Gas  1st  5s_lJ>30 
Mut'l  Fuel  Gas  lstf>sl947 
South  Side  Kiev  4  ; is.  192  1 
Swift  &  Co  1st  g  5s.  ...1914 
Union  El  (Loop)  5s.  .1945 
Union  Pacitic  conv  4s.l»ll 
United  Box  Board  col  6s'20 

Gejaeral  mtge  6s . 

W astern  Intone  Co  5s..  1909 


Inter- 
est 
Period 


P  -A 
J  -D 
A  -  O 

F  -  A 
J  -  J 
J  -  D 
F  -  A 
J  -  J 
J  -  D 
F  -  A 
A  -  0 
M-  S 
A  -  O 
J  -  J 
F  -  A 
A  -  O 
J  -  D 
F  -  A 
F  -  A 
F  -A 

M  -  "Si 

M-  S 

,T   -  D 

M-  S 

J    -  J 

A  -  O 

M  -  S 

i\\  -  S 

J  -  D 

M-N 

A  -  O 

J   -  J 

Feb 

F  -  A 
J  -  J 

M-  S 
Q  -  M 
M-  M 
J  -  D 
\r  -  S 
M-  N 
M-  N 
A  -  O 
M  -  S 
J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
M-N 

j"-\"l 

A  -  G 


Note. — Accrued    interest 
■t 


Price 
Friday 
Dec.  10 

Bid 

Ask 

t  "9V" 

Sale 

t— . 

102l8 

t  I03I4 

Sale 

x  .7.7 

9$>4 

8~5~" 

tion8 

95 

X  85 

X  .... 

10U7S 

Sale 
Sale 
Sale 
Sale 
9214 
10118 

108  " 

10234 

103l8 
Sale 

two" 

Sale 

X 10212 



9638 

Sale 



841] 

8212 

9534 

X  9834 
X  94i2 

t  9914 

X  96 
X  97 
t  9Sl2 

83'2 
S13, 

S.'lr 

Sale 
95 

tioYu 

J104 

J1024S 

tl«3 

92   ■: 
JIOOI4 

Sale 

Sale 
Sale 
93ij 

looi-. 

93 

X  80" 

t 

Sale 
SO 

Week's 
Range  or 
Last  Sale 


Low  High 

100     Mch'07 

9334        94 


102 

IOU4 

100 

103 

103 

50 

9634 

941 2" 

87 

84 
10U8 

95 

85 

91 
101 
101'" 
101 

661 2 

66' 2 
103's 
102S8 
100 
100 
1  Oll-s 
10238 

80 


J'ne'09 
Oct'09 
May'07 
IO3I4 
Apr'04 
Apr'09 
Jan'06 

Dec'09 
Feb'06 

85 
10138 

U63s 

8512 

91 
De='09 
July'09 
Nov' 09 
Aug'08 
July'08 
Dec'09 
10234 
J'ne'08 

100 
Aug'09 
Nov'09 
Dec'08 


0638  963s 
96  Mch'09 
84  84 

16     May '05 


821" 

80'2 

95 

98 

9478 
100% 

96 

98 
100 
1213.1 
10314 
104 
10218 
102 

931" 
1.001 2 

88 
114 

89 

St) 

8i>l2 


821" 

Nov '09 

953.| 

9834 

9478 

M*h'09 

Nov'09 

J'nc'09 

Mch'08 

May '09 

10314 

NovTI-.i 
1()218 
l.JU 

031- 

Nov'09 

Nov '00 

Nov'OI 

S  |lj 

Nov'oy 
July  08 


must' be  added  t«  all  Chicago  i>  ond  I 


B'ds 
Sold 


No. 
"75 


59 


3 

8 

1 

33 

1 


69 

"I 


Id 


20 


Range 

for 

Year  1909 


Low 


High 
96I4    9t!78 


102 
101 


10212 
IOD4 


10234  105 
"50""    "50" 


94I2    9412 

72" "    ~8"5'8 

10058  10234 

9312     96'4 

84'4     8912 

89        92'2 

10078  10238 

101'"  1023g 

10034  10212 


10234  10334 

101  10314 

l"o"o"  l"o"l"34 
100SS  102'8 

102  10358 


963g 

95 

73 


821-j 

80*2 
92I4 
9S 
93 


9834 

96 

91 


861" 

84I4 
96>2 
99 
98 


IWOI4  1001" 
98 
9978 
100'8 
121 
Kit 
105 
10234 


96 
98 

100 
120 

J 1 12* 
1033J 
102 


10112  102 


•581j 
100 
88 

70*" 

70'4 


H(i3, 
102 
90 

I" 


Chic  1^0  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

Commercial  National- . 
Continental  National.. 
Cook  Co  State  Savings - 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k's  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State.. 
Nortt  Side  State  Sav'gs 

North  West  State 

s  People's  Stk  Yds  State 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings  . 

South  Side  State 

State  Bank  of  Chicago.  . 

Stock  Yards  Savings 

Union  Bank  of  Chlcago. 
s  Union  Stk  Yards  State 
American  Trust  <S>  Savs. 
Central  Trust  Co  of  111.. 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust. . 
Cltlzens'Trust  &  Savings 
Colonial  Trust  &  Saving? 
Drovers'Trust&SaJKrings 

Farwell  Trust  CoC 

First  Trust  &  Savings.  . 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  <fc  Savings 
Kenwood  Trust  *  Savgs 
Lake V'lcw  Trust&SavgS 
Merchants'  Loan&TrCo 
Mctropolitiati^'rust&Sav 

Northern  Trust  Co 

North-Wcstern  Tr*Sav. 
.->•  People*  Tr  &  Saves.  _ 
Pullman  Trust  A  SavgS 
Sheridan  Tr  &  Sav  Hank 
Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Ti  usl  ■■  Savings 
West  Side  Tr&SavBanfe 
U'oodlawn  T1AS.1v  l',.-i  ■■ : 


Outstand- 
ing 
Stock 
t 


$100,000 
500,000 

7.000,000 

9,000,000 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000- 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,00(1 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

2  .0,000 

300,000 

200.000 

00,000 

1,500,000 

250.000 

200,000 

200,000 

3, (100. 000 

2,000,000 

JJ500.000 

5.000.000 

50,000 

600,000 

200,000 

]  ,.",1111.000 

2.000,000 

200,000 

1,250,000 

5,000,O:K> 

200,000 

200,000 

3,000,000 
750,000 

1,500,000 
200,000 
200,000 
. ,00.00. 
209.000 
3«)0,0b0 

1,200,000 

200,0*10 


Surplus 

and 

Profits 

t 


($39,068 

207,686 

3,382,172 

4,919,686 

9,177 

5,310,183 

29,247 

382,087 

32,093 

8,254,451 

167,011 

563.018 

377,987 

157,069 

837,615 

132,458 

467,289 

64,091 

1,153,655 

506,725 

60,079 

66,637 

18,797 

10.S27 

65,305 

74,831 

60,22] 

15,702 

100,920 

80,000 

5,613 

1,557,135 

177,356 

37,761 

(S) 

81,834 
841,740 
103.691 
1,373,397 
6,950 
507,050 
103,069 

3,083,548 

14,613 

1,107.300 

8,460,043 

36,74/ 
5.301,26» 

.    L60.7I 

■    ■ 

189,90 

MS2.37S 

32,136 

1,077,0* 

210,8 


Dividend  Record 


In 

1907 

6 
10 

""§" 

6 
12 

0 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"4" 

8 


Beg.  b 


8 
4 

6 
Beg.  b 
9  +  1 
6 
6 
6 


3 

10 
6 


Iimuii 

16+4 
6 

2 
12 
6 
8 
6 
6 

.  1     1 


fi 

iegan 

0 


In      Per-    Last  Paid 
1908     iod  % 


6 
10 

"h" 

6 
12 

6 

912 

6 

12 

10 

ate  P.a 

8 

5 

8 
10 
10  +  2 

4 

8 


21" 
6" 


us.  No 


8 
2 

"h' 
us.  Sop 

Jl 

7 
6 
6 
8 
7 

H- 
6 
4 
8  +  2 
71, 


orated 

6 
16  +  4 

6 

.11. 
12 

6 

s 

0 

6 

8 
us.  J  ly 


An 
J-J 

Q-J 

Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 

Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


Dec    '08,  6 
July  '09,  5 
Oct    '09,  2 
.lanl910.  2'-> 
July  '09,  U2 
Jan     '10,  4 
Oct    '09,  5 
Oct    '09,  212 
Oct     '09,  U2 
Sep30  09,  4 
Sep  30  09,212 

Oct"  "09", 7 
July  '09,  2I2 
Oct  '09,  2 
July  '09,  5 
Sep  3O,09,21» 
Nov  1  '09,  1 
Oct  '09,  2 
Oct  '09, 
Oct  '09, 
Janl910, 
Oct    '09, 


v'09 


1 

1'2 
11-. 


V.89.  p. 1320 


Q-M  Sep     '09.  112 
Jan     '08.  2 
._  I>cc31'09,l'2 
Q-J    Oct    '09,   1'- 

t.  15  V.  89.  p.817 
Q-J   Jan  191(1.  3 

.1-1)  Sen. (O.O'.i.  2 


M-.\ 

Q-J 

Q-J 
Q-J 

Q-J 

Q-J 
A-O 
Q-J 
Q-J 

Q-J 

Q-M 
1908 
Q-J 
'/ 
Q-J 

Q  .1 

Q-J 
Q-J 

J-J 

.1  .1 

Q.  I 


Nov 
Oct 
July 

i  ii  , 
Oct 


'09.  3 
'09.  P2 
'09,  2 
'09,  >"i 
'09,  H2 

Jan  1 910,  U" 
Oct    '09,  2 
Janl910,  21- 
Oc(     '09,2 

i.'i     '  ig 
10,09  i 

113S 

JanlOlO,  . ' 
i'oy.l 
1  '.  1     '09,  13, 
Oot    '09,  )'j 
■  9,3 

•0.\1'2 

'09,2 
July  '09,  3 
Oct    '00,  2 
Oct    '09,  -' 
9  \   S9.P.J41 
July   V9.2I2 
Scp30    ' 
Ocl     '  '",  > 


buslnc    (      .    01  6  1908* 
B     |Q-J  |Oi 


(lid  and  asked  iirices;  no  sales  were  made  on  this  day.     i  Nov 
Institutions.     tNo  price  Friday;  latest  price  Wife  week,     a  Due 
Increased.     7  Dividends  are  paid  Q-J,  with  extra  payments  (,»  t 
Savings  Bank  consolidated  under  n;pme  of  Pcojilc's  Stock  Yards 


.  16  (close  of  business)  for  national   l.ni.,  and  Nov.    17   (opening  of  business)   for  State 
Dec.  31.    6  Due  Juno    k  Also  stocjt  dividend  of  83  1  il  and  surplus  to  be 

'.     r  As  of  date  April  :o  1009.     s  Onion   Stock  lards  State  Banl<  and  Peo  isl  & 

State  Bank.   \  .  ;     ,     .  '.8  of  date  Sept.  1  1000.     u   \    ot  d«      '    pt.  2  1C09. 


BOSTON   STOCK  EXCHANGE— Stock  Record.  Daily.  Weeklv  and  Yearlv 


15 


SHARE  PRICES— NOT  PER  CE.XTUM  PRICES 


Satvrday 
Dec  4 


*119"s  1201s 
*104%  1051] 

- 
130      130 

* 

1471"  1471" 


Monday 
Dec  6 


Tuesday 
Dec  7 


* 300 

*15  18 

76  76 

*  12 

*4S  ... 


* 131 

1001?  1001" 

.- 


*151"     16 
76        76 
155%  15534 


194% 


*116%  117 

*103      104 

201      201 

103      103 


1205j  12034 
10414  IO5I4 

227      2  -  - 
1301"  1301- 
224  ~  2241- 
1471"  1471; 


121  121 
*104%  1051s 
228 
130  130 
224  224 
1471"  148 


297 

*15 
7512 

"471"" 
156 


297 
16 

751; 
12 
47% 
156 


1301"  1301" 
100      1001 
*S7       --- 


151"     151 
76t4     77 

156'."  15S 


193 


93 
104 


93 

101 


45?4     46m 
*102      1021" 
S  Si" 

21%     22 
119U  121 
1181"  119 
1401"  Mil] 
*34        35 
103U  103M 
*7U       81' 
*1457s    — . 
681"     681 
111"     12 
♦249      250 


117      117 

103      104 

200      200 

'1021"  103% 


■■ 300 

*15        16 

75l2    7512 

■■ 12 

47%     47U 


*130 
1001' 
*87 


132 
1001; 


*15        16 

76        76 
158%  159 


Wednesday 
Dec  8 


1211"  12U" 
104%  104% 
229      229 
130      131 
1=220      224 
s 147 


298  298 
*15  16 
*75%     763. 

* 12 

*471" 

156  "  156 


13012 
101 

*S7 


1301" 
101 


Thursday 
Dec  9 


Friday 
Dec  10 


1221s  1221S     1213$     1221S 
104%  104%     104        104 
228      228     1   22934     22934 

131     '    130        130 

*  224      *      --      22  1 

148      148      *146        150 

Last  Sale  152      July '09 
298      298    I* 300 

Last  Saleilo        Nov'09 
75%    76     * 75 

Last  Sale  11          Oci'09 
*47% *47%      

"Lasl'sale  111"  Dec'09 
Last  Sale'  170  July'09 
Last  Sale  139%  June'09 


192 


116   116 
103U  104 
2007,;  20H2 
*1033S  1043s 


*151"  16 

751"  76 

15712  159 


93    93 

1041}  IOH4 


93 

*104 


931S 
106 


*76 

90 

220 


77 

90 

220 


12H"  12212 
111   111 
135   135 

* 100 

1891"  1891» 
*111"  12 
109  109 
29   29% 
*291"  30 


4612 

102      302 
8'."       81- 

"II.     22 

11858  121>4 
120      1211- 
139      140% 
*34        35 
IO3I4  1031" 

*712       S% 

M4.5%    

*68        68's 

1H2    ll's 
249      250 
1601"  1601- 

77        77 

901s     90% 
*219      220 

* 3 

12H"  122 
1101"  1101; 
13434  13434 
*97      100 
189      190 

*ii%   12 

109      10912 

30 

*2S        30 


190      190 
33        33 

-lir.14  116% 
1031"  1031" 
2011s  201  ls 

SIO3I4  IO4I4 


Last  Sale     i <  I 

130      130        130 
+1001"  101    I   101 
Last  Sale  S7&s 
Last  Sale'lOo 

*15        16 
75       76 

157      1; 
Last  Sale  149 
Las:  i     ■    - 1 '  1 

190      190     *191 


92l2    94 
105      105 


147%  1471; 
05%     66 
3014     30% 
S9ls     90U 

1247s 


12 
*89 

734 
36 


45        46 
102      102 
81 2       834 
21W     2Uo 
1201"  122I4 
120      121 
13934  1407s! 
*33%     34 
10318  1031; 
*71,       81" 

*1457g    

*6712     68 
111"     111; 
* 250 

"77I4  77% 

9018  901" 

*219  220 

* 3 

122  123 
11012  HOI" 

134  1341- 

100  100 

189  1901" 

*ni"   12 
10914  10914 

2834     283f 
*30       


150 
66% 


)2 
90 

8% 
58 
88 
36 


148 

66 

30%  3014 
9078 
12434  12434 


4538     46 
10H"  102 
81»       81" 

2H"  2H" 
12214  i24U 
1201"  12H.I 
HOI4  140% 

34        35 
103U  10334 

*7'"  81j 
1457S  .... 
*6814  683, 
*11%  IH2 
250  250 
*159      160 

771"     78 

9012  9H4 
220      220 

3 

123      124 
1101"  1101" 
134  "  135 
*97      100 
19012  1911s 

12        12 
IO9I4  112 

30        30 

30        30 


75 

1571; 


Oct'09 

130 

101 

Nov'09 
Oct'09 

V534 
9     15734 

"Aug'oy 

Oct'09 


Sales 
of  the 
Week 
Shares 


178 
332 
308 
93 
50 
249 

""56 

"318 

""85 
23 


123 
399 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


Range  since  Jan.  1 
1909 


Lowest 


Railroads 
Atch  Top  &  Santa  Fc.100 
Do     pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do      pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do      pre! 

Boston  &  Wore  Elec  Co  . 

Do      pref 

Chic  June  Ry  &  US Y.  100 

Do      pref 100 

Con  &  Mont,  Ciass  4..  100 
Conn  &  Pass  Riv  pref.  100 

Connecticut    River 100 

Fitchburg,  pref 100 

Ga  Ry  &  Electric 100 

Do      pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do      pref 100 


10 

549 

1,907 


116      116%' 
*103      104     I 

202      202 
*103%  10418 


92%     9214 

K104       

Last  Sale 

4534     47U 

102      10212 

SI4       81" 

21  21 
12234  124 
1201"  121 
141      14278 

3534     36 
10334  104 
Last  Sali 


116 

1031" 

202li 

16§" 

921" 

10434 


116 

1031. 

2021; 

168  ' 
93 

10434 


145      July'09 


431" 

101  " 

8I4 

213., 
1243S 
12012 
14214 
*36 
104 
8I4 


45I4 
102 
8I4 

213., 
1243s 
12U" 
1433g 

361 

1041 

Oct'09 


Last  Sale<14~5~&  Nov'09 


4434 
* 

1214 
*.55 
20% 
2134 
29 
102 
♦650 
*37l2 
.11 
81 

812 

11% 

138 

♦16 

111" 

♦  100 

1212 

20% 

*2514 
*7% 
56 
16 
7i2 
.75 
olg 
is 
7 
*6U2 

"263_4 

101" 

61»4 

91+ 

►  --    . 

51 
158 

29l2 
♦84 

*2 

1512 

62 
*I514 

1534 

62 

10 

"37" 
54 
52U 
41o 
441" 
*59 
334 
8I4 
1  It) 
234 


*12 
*89 

712 
57 
86W 
36 


12I4 
90 


57 

88 


4512 
.75 

1214 
.60 

2138 

23 

297g 
103 

38 

.11 

SI 

81 
11% 

1% 
I6I4 
11% 
101 
125g 
2012 

7 
26 

8 
58 
16lg 

8% 
.75 

5% 
1834 

7'8 
621; 

~26% 

107g 
623g 

914 
.85 
51 
158 
291 
85 

23g 
151; 
62 
151 
16 
64 
IOI4 

38 

54 14 

521 
41 

45 

591- 
414- 
8% 
149 


45U 

_1134 

*  .55 

21 

221" 

29%" 

102 

650 

38 

*.ll 

sng 

8 

1H4 
*13g 

15's 

1H4 

101 

12% 

2012 
67g 

15 

8 
581 4 
16% 

71; 
;.75 
*5 
18% 

7U 
*61 
.15 
27 
1034 
6U; 

914 

"ST 

158 
29 
83 

2% 
1512 
62 
1434 
1534 
64 
10 

_3S" 
53% 
53 

434 
45 
*SS% 
4 

8I4 
147 
23/ 


1 50      150 
6534     661" 
30        301S 
89        HI 

12412  1241" 


12 

89 


86lg 
3434 


12% 
89 

714 
56 
87% 
3512 


1497g  150 


66 

301g 
91 
124% 
I2I4 
8912 

6 
56 
86% 
35 


661- 
301g 
921g 
1251; 
12I4 
90 

634 

56 

873., 

3614 


68%     681 

11      ihj 

*249      250 

*159      160 

78        78 

9112     92 

*219      220 

Last  Sale  23^ 
123      123%|    1221 
110      1101"! 
135      135 
*97      100 
*190%  19Hg 
*111"     12 
IIOI4  111 
30        30 
*30        32 

Last  Sale 
149      150 
67        69 
3OI4     3014 
190%    91 
12434  1251" 
121g     121" 
*89        90 


4534 
.75 

121,i 
.60 

211- 

23 

30 
103 
655 

38 
.16 

81% 
81" 

1 1  ■'. 
15f 

16% 

113, 

101 
1234 

20% 
6'g 

25 
8 

60% 

161" 
81" 
1  " 
5I4 

18% 
734 

63 
.15 

27 

11 

621 
9% 
.85 

51 
158 

29 

84 
2% 

1512 

62 

15% 

16 

64 

10 

"3_8" 

533. 
53 

5 
451- 
5834 

4 

81- 
147  " 

2% 


44% 

*  .50 

12 

*  .55 
2078 
22% 
29% 

101% 
645 

37% 
'    12 
81 
*8 
11% 
*13g 
16 
11% 
100 
12 
201" 
684 
25 
734 
58I4 
16 
7% 

*  .75 
*5% 
18% 

7 
60 
.15 
26% 
1! 
59% 

9 

*  __ 
51 

* 
*29% 
84 

214 
1  5% 
61% 
14 
15-% 
64 
10% 

8 
37 
53 
5234 

41" 
45 
577g 

4 

8 
*145 
*2% 


6% 
56 


45% 
.51 
12 
.60 
2H4 
225{ 
30 
102 
650 
37% 
.16 
81 
9 
11% 
134 
16% 
11! 
101 
12% 
20% 
6"s 
25 

734 
591" 
16 

734 
.90 

5% 
18% 

7 
6H0 
.15 
27 
11 
6U 

9% 
.85 
511« 
158 
30 
84 
2I4 
15% 
611- 
14l.i 
16 
65 
101- 

8 
37 
53Ig 
5284 
41 
451 
59 
4% 
81g 
148 
23- 


44% 
*  .50 
*111" 
.60 

21 

22% 

298g 
101 
645 

37% 

.14 

81 
8% 

11% 

*13g 

1534 

1114 

102 
12I4 
201" 

634 
25 
*734 
58 
16 

7% 
.79 

5% 
185g 

7% 
60 
.13 
27% 
1034 
59% 

834 

"BI" 

157 

29% 

84 
2% 

15% 

61 

143g 

15% 
*64 

UH4 

37% 
53 

521" 
*4% 
44% 
58% 

4 

8 
145 
*214 


45 
.51 
12  , 
.60 
211. 
221. 
283 
103 
645 
371 
.14 
81% 

9 
12 

13.1 
1  534 
111" 
104 14 
121- 
201. 
634 
25 
8 
59 
16 
71 
.90 

5%  I 
183jl 

7%  I 

60 
.14 

27% 

10?g 

61 

0 

.85 

5U" 
158 

29% 

841" 
23j 

151; 

61 

14.".- 

15% 

65 

IOI4 

871 " 

54 
53 

434 
441" 
58% 

4 

8 
146 

23. 


61 
56 

88I4  87U 
3614  3734I  37% 
Last  Sale  47"; 


70 
11 

250 
100% 

78 

921" 
2181" 


1101" 
134% 
*99 
1901" 

1134 
110 

30 

30 
1% 
149% 

30% 

9OI4 
12434 

12% 
*89 


N  Y  N  H  &  Hartford .100  S153 


98     Jan  13 

10034  Jan  15 

225     Jan    4 

124%  Jan    7 

224     Jan  12 

1321"  Jan     2 

151  "  Feb  26 

295      Sep  14 

11-%  Jan    2 

601"  Jan    5 

10  "  MaylO 

471"  Dec    6 

143  "  Jan  25 

115     Nov   5 

170     Jan  .6 

139     Jan    2 

267     Jan  15 

1281"  Nov  II 

75  "  Jan    a 

79     Jan  14 

195      Oct  11 

11%  Jan  12 

58%  Jan  15 


Highest 


6% 


441;     44% 
Last  Sale 
*11%     12 
55      .55 
201"     21 
221"     221- 
293g     291" 
101      102 
645      650 
37%    371 " 


.12 

81% 

9 

11% 
*13g 

1534 
11% 
103 
1214 
20% 

6% 
25 
*734 
561 2 
157s 

7 
*.75 
*5lg 
18% 

7% 

61 

*.10 

27% 

*107g 

C56% 

8% 

fast  Salt 
5U8     51% 
!  1  57      158 
2934     301.| 
85 

214 
!534 
61 
14% 
16 
64 
10% 


.16 
811 
9 
11% 

1% 

153. 
111. 
104 
12% 
203. 

0% 
253, 

8 
58% 
15% 

714 
.90 

514 
19% 

71" 
61 
.14 
271 
11 
60 

884 


85% 
214 
I 

61 
141- 
16 
64 
101- 


3634 
53% 
5234 
*4% 
4434 
59 

4 

8 
*145 

2% 


3734 
55I4 
53 

434 
45 
59 

A 

8% 

1  !-. 

2! 


431. 
.60 

111" 
.55 

21% 

22 

29 
102 
650 

37% 
.1" 

81% 
81" 

ll'i 
1% 

151" 

11% 
103 

12 

2034 
6% 

"7% 
57 
151" 
7 
*.75 
5% 
19% 
*61" 
60  " 
s.10 
2634 
1034 
547g 
8% 
.S5 
*51 
157 
29% 
85 
2-% 
1 5% 
61 

1434 
10% 
64 
IOI4 

37% 

00 

;,:; 

41« 
44% 
6OI4 

4 
,'.rl, 

145 
*21i 


7014 

11 
250 
160% 

78 

921 
219 
Dec'09 
1221" 
1101" 
135 
101 
1901" 

12 
1101" 

30" 

30 
Nov'09 
14934 

68-34 

3OI4 

91 
1253g 

12% 

90 

6% 
56 
88 
MSlj 

Nov'09 
441" 

Dec'09 


610 
4,695 

124 

130 
1,558 

303 


1,290 

rs4 

323 
20 

200 

120 
1,942 

415 
23 

"544 

3,372 

384 

21,717 

824 

361 

35 


113. 

55 

21% 

221., 

29% 

102 

650 
37!" 

.15 
811- 
81" 
12  " 
18g 
151 
11% 

103 
12% 
231" 
6% 

"7% 

59 

1534 

7 

1 

5% 
19% 

7 
60 
.15 
271., 
10% 
57 

si., 
Nov'09 
52 
157 
29% 
85 

23„ 
1534 
62% 
1434 
17% 
64 
10% 

371' 

55% 
53 
41" 

441" 

601- 

4 

91. 
145  " 


120 

100 
67 
26 

680 
13 
45 

158 
74 


3,317 

233 

923 

S30 

2,286 

627        -v,       , 

10,393  AmerTelep  &  Teleg-.lOO 

'l50  American  iVoolen 100 

639       Do      pre: 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do      pref 100 

26lMergentbaler  Lino 100 

Mexican    Telephone. .   10 

N  E  Cotton  Yarn 100 

Do      pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington,  Class  A.-   25 

Do       pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  &  Teleg.-lOO 

Do      pref 100 

Mining 

2  245!Adventure  Con 25 

25'Allouez 25 

18  019 !  Amalgamated  Copper  100 
9[290IAm  Zinc  Lead  &  Sm_.   25 

'_       'Anaconda _-    25 

3,716'Arizona    Commercial.   25 

'_ 'Arnold    25 

70s|Atlantic    25 

810  Bonanza  (Dev  Co) 10 

14  339  Boston  Con  C&Glrcts)    £1 
6'555  Bos&CorbCop&SilMg       5 

4665'Butte  Coalition 15 

'68S!Calumet   &  Arizona..   10 

69  Calumet  &  Hecia 25 

235  Centennial 25 

800  Cons  Mercur  Gold 1 

1  044 'Copper  Range  Con  Co  100 
'990!  Daly-West 20 

2  615|East  Butte  Cop  Min_.    10 

130  Elm  River 12 

859 1  Franklin 25 

12  l27|Girous   Consolidated.      5 
'355!Granby  Consolidated.  100 

5  906; Greene  Cananea 20 

7'655iHancock  Consolidated   25 

l!855lHelvetia  Copper 25 

570] Isle  Royale  (Copper).   25 

230  Kerr  Lake 3 

26,484|Lake  Copper 25 

870  La  Sajle  Copper 25 

4,220 

50 

310 

19,578 

1,035 


146 

2:  Ml 

190 
26 


Northern  N  H 100 

Norwich  &  Wor  pref.100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do      pref 100 

Union    Pacific. 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Wore  Nash  &  Roch-.lOO 

Miscellaneous 
Amer  Aiyricul  Chem.-lOO 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  Refin 100^114 

Do      pref 100|rll7 


Nov  8 
Feb  4 
Apr  13 
Dec  8 
Apr  27 


90%  Mcb   2 

971  ■>  Apr  5 
-.1001 317275  Feb  26 

931"  Mch  2 
165     Jan  20 

88  Jan  2 
102  Oct  12 
144     Mch  12 


33%  Jan    2 

94     Jan  18 

5.%  Jan  26 

13     Jan  13 

NOV30 
NOV30 


153 

160 

301 

22 

77% 


Range  for  Prr'ious  Yeat 
(1908) 


125%  Feb    1 

271"  Feb    4 

03%  Jan  15 

334  Apr    1 

125     Jan  25 

18%  Jan  11 

7     Jan    4 

245     Jan    2 

150%  Feb  24 
59  Jan  5 
89     Jan    5 

2021"  Men  12 

2  "  Jan    5 

68     Apr  24 

93     Jan    2 

126%  Jan    5 

75  Feb    6 
168     Jan  30 

934  Jan  11 

100     Jan    9 

201"  May21 

24%  Jan  29 

1     Jan  26 

1261"  Jan  1 

.r54  "  Mch  19 

28%  Jan  11 

4 134  Feb  24 

107     Feb  23 

6%  J  an  1 1 

76  Mch  3 


125%  Oct    2 

106  J'ne   7 
Apr    8 

132%  Apr  22 
235  Mch  19 
Nov  4 
Apr  3 
Jan  9 
Feb  3 
Nov  4 
14%  Mch  12 
55%  Oct  7 
162  J'ne  2.; 
123  J'ly  6 
173  Mch  5 
1421"  Mch25 
275  "  Mch  in 

130  Feb  5 
101%  Novl3 

881"  Sep  15 
195%  Jan  13 

19      Oct     1 

84  Nov  3 
174?g  J'ne  14 
149  Aug  9 
215  Sep  2 
200%  Jan  18 

40  J'ne  5 
117%  Augl6 

107  Aug  31 
2183.,  Aug  10 
1171.1  AuglO 
175     Apr  17 

98%  Apr  23 
112  Apr  27 
146     Mayl9 

50%  Aug  12 

105      J'ly  23 

9%  Feb  23 

221-  Nov  1 
136     Apr    8 

131  Apr  13 
145%  Sep  29 

40%  Aug 27 

108  J'ne  11 
S%  Oct  26 

1471"  Nov   9 

70%  Dec  10 

137s  J'ne  9 

260     Apr    7 

173     Aug   7 

78     Dec    8 

97     Apr  23 

220     Feb  17 

3%  Oct  15 

125     Oct  26 

Oct  16 

Sep  20 

Oct  13 

Aug    7. 

Sep  29 

114%  Aug   6 

30     Dec    8 

35     Nov  S 

2     Apr    2 

167     Sep  20 

71      Oct    7 

31%  Sen  21 

947s  Oct    4 

131      Oct     4 

1234  May  5 

92     Novl9 


118 
139 
108 
199 
12 


Mass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S_-   10 

Miami  Copper 5 

.„  Michigan 25 

lSe'Mohawk 25 

1  300'Montana  Consol  C  &  C  10 
5  3S()'Nevada  Consolidated.      5 

657jNipissing    Mines 5 

!7  2SS'North    Butte 15 

2  925iNorth  Lake  (S8  paid)-    25 

I Old    Colony 25 

512  Old  Dominion 25 

85  Osceola 25 

l,240lParrott  (Silver  &  Cop)    10 

'253  Quincy 25 

2.525  Santa  Fe  (Gold  &  Cop)    10 

'511  Shannon 10 

1,060  Superior 25 

3  150i Superior  &  Boston  Mia  19 
1,031  Superior&Pitts  Copp.    10 

32£  Tamarack 25 

574  Trinity 25 

50  United   Copper 100 

1  016  UnitedStatesCoal&OU    25 
6'l25|U  S  Smelt  Ret  &  Min.    50 

1,474       Do       pre! 50 

1.250  Utah-Apex  Mining 

2,100  Utah  Consolidated 5 

'545'Utah  Copper  Co 10 

92     Victoria    25 

;.;.,   \Vinona 25 

23  Wolverine 25 

1.7801  Wyandot    25 


e  Before  oay't  of  assess'ts  called  in  1909. 


Hid  and  asked  prices. 


_^4 

d  New 


StOCK. 


e  Ass't  oaiu.    b  F.:.-i.ock  div 


4%  Oct  28 
34  Jan  29 
65  Feb  2b 
23  Mch27 
38%  Feb  26 
30  Feb  26 
.45     Feb  17 

8  J'ly  is 

.45     Feb  16 

1034  Mch  15 

17%  J'ly  14 

213s  Feb  24 

06%  May  3 

5S5     Feb  26 

29     Feb    1 

.10     J'ne26 

68'"  Feb  26 

71"  May2S 

7%  Feb    1 

1     Oct  29 

13     Feb  25 

738  J'ne  16 

90     Feb  26 

9  Feb  26 
8%  Sep  10 
6    J'ly  21 

22%  Apr  27 

7%  Apr  3(1 

16     Jan  30 

1034  J'ly  10 

4%  Mch  18 
.30     Apr  29 

31"  Apr  16 
1234  Feb  26 

534  Oct  15 

.r57%  J'iy  16 

.13     Dec    S 

161"  Feb  26 

9%  Or'  s 
47%  J'ly  10 

41"  Mch  22 
.40  J'ne2l! 
471.1  Feb  2  I 
122  Feb2« 
26  Feb  1 
83     Dec    61 

U"  Nov  15 
13%  Feb  2b; 
34  Jan  5 
13%  Nov  6 
12%  Apr  27 
62     J'ly  16 

9%  Dec    . 

7%  Nov  4 1 
2S  Jan  V- 
39  Feb  25, 
44     Jan     * 

4  Oct  2;.] 
.17%  Feb  24 1 
:;y34  Feb  2b < 

3     Oct  2s 

434  Apr  31 
139     Mch  is 

2     Oct     6! 


Lowest      1     Highest 


67^g 

S3% 

18U" 

12U" 

200% 

114 

136 

284 
9 

45 
81" 

47% 
126  " 
102 
163 
133% 
244 
117 

67 

81 
193 
8% 

40 
128 
140 
200 
175 

25 

70 

883? 
1101" 

7834 
150 

76 

96 
138 


Feb 

Mch 
Jan 
Dec 
■ 
Oct 

1 
0  an 
Mcb 
Jan 
Nov 
Dec 
Jan 
Jan 
.  iee 
Sep 
Jan 
J  an 
Apr 
Oct 
Nov 
Jan 
Jan 
Jan 
J'ne 
Apr 
Jan 
j  an 
Feb 
Jan 
Mch 
Apr 
,l;:n 
Jan 
Jan 

J'ly 


101%  Dec 

104%  Dec 

230     Dec 

140     Jan 

228     Dec 

140     Jan 

156     Jan 

301      Nov 

13     Mch 

58     Nov 

17     Jan 

bi)i"  Jan 

151%  Dec 

1201"  Dec 

165     Mch' 

138     Apr 

263     Dec 

133 

86 

85 

191 


.',ov 

Dec 

Dec 

Nov 

■     1  Nov 

64     Nov 

161     Nov 

145     Apr 

205     Feb 

196%  Dec 

34     Dec 

95     Dec 

102     Dec 

1855s  Nov 

9738  NOV 

161     Nov 

9H" Sep 

110     Dec 

140     Mch 


13     Jan  i 

77     Mch 

4     Feb 

91"  Feb 

99%  Jan 

106     Feb 

99    Jan 

16     Jan 
7734  Feb 
3     .ran 
961"  Jan 
143.,  Jan  j 
4%  Mch ! 
201     Mch 
111     Jan 
49     Mch 
Jan 
Apr  1 
Mch 


77 

192 

1 


101"  May28 

62  Oct  1 
961"  Nov  19 
38%  Nov  5 
53%  Nov 20 
48%  Sep  29 

1     Feb  17 

18  Jan  2 
.SO  Mav  7 
22%  Nov26 
23  Dec 
33%  Nov  19 

119     Jan    4 

695     Aug  13 

44%  Sep 

.35     Jan  15 

86»4  Nov  19 

12  MchV 
16%  Apr  20 

2%  Jan  15 

19  Aug  3 
12%  Nov  19 

110  Jan  4 
14-%  Novl8 
2334  Nov27 

71..  Aug  9 
33%  Feb  19 

93s  Aug  19 

63  No\  28 
17     Nov2h. 
18%  Mai  28 

.75  Nov!  9' 
6  Nov  lti; 
19%  Dec  10] 
13%  Mch  - 
70%  Jan  8 
10  Apr  6 
.:ii     Nov  IB 

13  Sep  211 
85%  Jan    - 

\ug   ■. 

.85     Nov   b 

59     Aug!' 

163     Nov  19 1 

36%  J'nclO 

99     Jan    4 

27s  Jan    8 

177s  Jan    4 

66'    \ovll  I 

isi..  \iay-s 

isi-j'ly     61 

90      Feb  25 

175g  Jan  23 

111%  Jan    8 

Novlu 

59 "  Sep  21 

54      Oct     4 

684  Jan  26 

\ov2i 

66     NO '20 

.'l-  May  6 

•  9'"  Dec  10 

i:.s     Am-': 

4     .ian  :  1 


40     Mch 

75  Mch 
105     Jan. 

51%  J'ne 
147  "  Jan 
9     Apr; 

881"  Ja« 

20  Jan  ! 

23  May; 
1%  Mch 

1141-  Jan 
38%  Jan 
247J  Jan 
26  Jan 
87%  Jan 
4  Fen 
59     Jan 

11,  Feb 

24  "  Apr 
45  Feb 
2()34  Jar 
28  Feb 
14  Jan 
.40     Feb 

8  Apr 
.25  Oct 
10%  Apr 
11%  Apr 
151,  Jan 
93  Feb 
.r565     Mch 

21  Feb 

25  Mch 
55%  Feb 

7     Jan 

S34  Dec 

.99     Mch 

6!"  Apr 


101"  Nov 

1081"  J'ly 

24     Oct 

26%  Dec 

21"  Jan 

14S  "  J'iy 
023s  Nov 
30  Nov 
5834  Nov 

114      Nov 

91"  Nov 

80%  Dec 


121.1 

411" 

88% 
30 
53 
40% 
.50 
19% 
.75 
18% 
25 
30 
130 
700 
3634 
.45 
83% 
11% 
10 

234 
191" 


Aug 

Nov 

Nov 

J'ne 

Nov 

Dec 

Aug 

Nov 

Nov 

Nov 

Nov 

Aug 

Aug 

Jan 

Nov 

J'ne 

Vov 

Nov 

Dec 

Nov 

Nov 


"so"  Jan  1  110     J'ly 
678  Jan  j     13%  Aug 

1734 "Feb  i     26%  Jan 


10     Sep  I 
12%  Jan  ; 

2%  Mch 
.25     -Ian 

31"  Dec 

834  Sep 

71.  Feb 

45  '  Feb 

.25     Dec 

88s  Jan 


24%  Dec 

17%  Jan 

S38  Aug 

.75    J'ly 

8  .lau 
151"  Dec 
15%  Nov 
73     Nov 

138Jau 
3  *■  Nov 


14%  Oct 

56     Mch 

12%  Feb 

4%  Mch 

9     Mch 

28     Mch 

37     Feb 

ISg  Sep 

Jan 

i>87g  Ma\ 

21  •  Apr 

41-  Jan 

Jan 

.50 


Nov 

S3     Nov 

25      Aue 

lbi"  Nov 

\ov 

Nov 

4  7      Nov 

,"     Nov 

Aug 

IV 

5      Nov 

.  ,.\- 

•5      Nov 

38<i  Oct 


50 

53 


.    i.\    and.ri 


Deo.  11  1909.) 


Boston  Bond  Record 


£535 


uosos  L,5| 

BOSTON  STOCK  EXCH'SE  ;  £'d 

WKkK    ENDING  DEO  10  LS.*< 


Price 
Friday 
Dec  JO 


Week's 
Banye  or 
Last  Sale 


Am  Telep  ,C-  Tel  coU  tr  48.1929 

Convertible  4s 1936  i 

Am  \VrTl  Paner  lsts  tossr  1919 
Ariz  Com  Cop  1st  conv6s  1918: 
AtcnTotxft  S  Fegeng4s..  1990 

Adjustment  k  4s J'ly  1995  ; 

Stamped J'ly  1995  : 

50-vearConv  4s 1955 


10-yoar  conv5s. 


.lan 
Atl  Guit  &  W  1 SS  Lines  5s.'5y 
riostou  Elect  L  cousoi  6s. 1924 

Boston*  Dowell  4s 1916 

Boston  <»  Maine  4  %s L9<t4 

Soston  Terminal  1st  SHjS.19  IV 
8ur  *.  -Mo  Kiv  cons  0s  ...  .1918 

Sinking  fund  4s 1.910 

rfutte  (t  Boston  1st  6s 1917 

dedar  Ban  .fc  Mo  B  1st  78.1916 

2d  Vs..! 1909, 

Oenl  Vorau  1st  g4s..Mayl920, 
I  B  <fc  .,•  Lowa  Div  1st  5s. 1919 

town  i>iv  1st  4s 1919 

Debenture  6  s 191 3 

Denver  Exten  4s 1922 

SeOraska  Exten  4s 1927 

3  «t  S  W  81  43 1921 

Illinois  Div  3%8 1949 

Joint  bonas  See  Gt  Northern! 
Jhie  jc  Ky  «fc  .Stic  Yds  5s  .1915! 
Coll  trust  rclunding  g  4SI940 
Mi  Mil  &  St  1'  Dub  D  6S..1920 
3a  M  <>i  fit  P  Wu  V  div  Gsl920| 
Chic  cSr.  No  Mien  lsi  gu  5s. 1931 

Ohio  &  Vv'  Mich  sen  6s 192l! 

Oonconl  &  Mont  eons  4s.. 1920 
Joun  <fc  Pass  It  1st  g  4s...  1943 

Current  Hirer  1st  5s 1927 

Dot  Gr  hap  <fe  W  1st  4s...  1946 
Dominion  Coal  1st  s  t  5s. .1940 

8'itcnburg  4s 1916 

4s 1927 

FrenitEikcfc  Mo  Vlst  68..19331 

Unstamped  1st  6s 1933 

GtNorO  11  <SsQ  coll  tr  4s  1921 
Registered  4s 1921 


99%  10     V 
93        96 
93        96 

i'ii"  Sale" 
70%  Sale 


I/Ma  sisk  Low 

92  %  «al<-    '    92 
105%  Sale    I0414 

:  S3 

185 
9:134 

94 
9389 
119 

1 120 '4 
09  14 
110 
100% 
104  % 
112% 
102 
I   99  Hi 
1 100 
117 
Ill's 
86  "4 
-U103 
..     99% 
..;100 
.J  100 
..  102 
..I   99 
..!   89 % 


86       87 


101  Hs  Saltt  il0l% 

92 

118% 

126 

103 

jl02% 

I   91 

112i(i 

I    90 

90V    91 

1    97  H 

...11031s 
96 
133 
140 
95=* 
95  a4 


96     Sale 
95  Hi 


J-Jigh 
92% 

105  V, 
Mar'09 
Nov'09 
■".>', 
Oct  '09 
,\..v'n;i 
Dec*09 
Aus'09 

70% 

Feb '04 
Mar'09 
Oct  '08 
Jan '03 

102 
Jan  '09 
J'ne'01 
J'ue'OS 
J'ly '05 
8634 
Oct  '07 
J'ly '09 
Apr 'OS 

Oct  '09 
May'09 

Oct  '09 

Nov'09 

101  ij 
Nov'09 
Feb '09 
Feb '05 
■<ep  '09 
Nov:09 
Dec '07 
.Ian '03 
Feb '09 
Oct  '09 
Nov  09 
Apt  '05 
Apr'08 
Mar'09 
ADr'Oft 

96 
Nov'09 


<Y.> 
38 
51: 


48 


Mange 

Oinab 
January  1 

1 

Low  High] 
91%  964* 
92%  107% 

■S3  83  1, 
130      190       I 

Oil  Hi  lOlHi'i 

92%    94  %'! 

93  94  H>  I 
102  'a  121 V 
107%  J  20*4  1 

59       73% 


BONUS 

BOSTON  STOCK  EXCH'GE 

Week  Ending  Dec  10 


I'riee 
Li- 1  da  11 
Dec  10 


Week's 
Bange  or 
Last  .Sale 


■r. 


Lant/e 

■since 

January  I 


Illinois  Steel  deben  5s 1910  J-.T 

Non-convertdeben  5s. ..1913  A-O 
la  Falls  AStoux  Cist  7s..  1017  A-O 
Kan  c  Clin  &  Snr  1st  5s. ..1925  a-O 


Kan  C  Ft  Sit  Gull  ext  5s..  191 1 


-I) 


11100*4  100*4 

i  iilia"  102" 

.... I  99%    99Hi 
"20  "si"  'Voia 


... 
10 


99  Hi  100 

loi  Hi  102 

98%    99 

89*4    92 

101  Hi  104 
91        94 
113*4  118>4 


101 
102 


103 
106*4 


96 
87 
96  Hi 


96 
92  Hi 
07% 


133     133 


Kan  C  Ft  Scott  &  M  6s 192S  M-N 

KanOMcfc  1$  gen  4s 1934  M-S 

Assented  income  5s 1934  M-S 

Kan  0  &  M  By  cb  Br  1st  5S1929  A-O 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Maro  Hough  <fe  Out  1st  Os.  1925  A-O 

Mass  Gas  4%s 1929  J  -J 

Mexican  Central  cons  4s..  1311 '  J.  J 

1st  cons  inc  3s Jan  i939  ,)'iy 

2d  cons  me  3s Jan  1939  ,j  My 

MicliTeleplst  5s 1917  J- J 

M^inne  Gen  Flee  con  s,  5s  1929  J  -J 
New  Eng  Cot  Tarn  5s.. ..1929  F-A 

JMew  EnuTelepii  5s 1915  A-O 

5s. 1916  A-O 

Sew  Enijiami  (■■   is  14  5h...1945'  j  -J 

Boston  Term  1st  4s L93'.i  A-O 

ONTNH&H  con  deb  3*ssl95t>  J.J 

I     Convrieb6s  (ctls) I'.us'j-J 

iloirt  Colony  gold  4s 1924  F-A 

iOreg  By  <te  Nav  con  c  4s..  194b1  J-D 

MOreg  Sli  Bine  1st  «  6s 1922  F-A 

tlRop'ub  Valley  1st  s  I  6s. ..1919  J-J 
I  Biiti.iiul  1st  con  gen  4*as.l94  1  J  -  J 
'I  Rutland-Canadian  Ist4sl949,  J-J 
jj  Savannah  Elec  1st  cons  5s.  1952  J-J 

i  Seattle  Fleo  1st  1;  5s 1930,  F-A 

H Terra  Hatito  Eleo  s  5a 1929  J  -J 

Torrington  1st  g  5s 1918.M-S 

Union  Pac  BR  &  1  gr  g  4s.  19471 J  -  J 

20-year  conv  4s 192  7!  J-  j 

United  Fruit  gen  s  14Hs.l9.:3  J-J 
U  SCoal&  Oil  1st  si'  6S..1938  1V1-N 
U  S  Steel  Corp  10-60  yr  5s.l963'M-N 

West  End  Street  By  4s 1015  F-A 

G0U14H2S 1914  M-S 

Gola  deoemure-ls 1916  Wi-N 

Gold  4s 1917  F-A 

Western  Telepli  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  Istgen4sl949j  J- J 


- 


Jiia  AsklLow        Hhj/i.iAo   Low    High, 

100        9934  Nov'09  ...Jl   99\  101 

100*4il(t0*4  Uec'^1; 

'117     Apr'OSl. 

I   !'6HlOct  '09  . 

!1()0     Kep'09.. 

lis  Hi  Sale  His*;,     1  is>., 

93  '4  Dec, '0.1  . 

91  91    I 

104     J'ne09i. 
113=8  Nov'061. 

101*4  Sop  '1)5' 

115     J'ne'CS  ....  

98*4        93Hil   SO     07  H  100 
86     Mar'09  ....     84:,a    86 

.M116     Apr  'us ' 

1115 *»  Apr '08L„.'| 


93  Hi 

9 1      sale 
103*4  104 


... i|100*8  IOIHj 

...  loo     101 

1  116*4  120*4 
...     90        94 

10'   SOW,    92*9 
...   103*2  104 


98  *a  Sale 


104     Sale 


102*aAug'04l 

104  J01*4     11  102H,  104^4 

102     Feb'O  1 102      102 

100*9  sun '08  ....  


102 


105  >s  Sale 


98*4  Salt 


99  1  991*41  L5 
1  42  ,  Nov  09  .... 
10;     Apr'Oii  .... 

9878  Sep '(!».... 
1  I  ,      Nov  OS  .... 

1105     l.iec'08 

1107*2  .Vov'051 

102      Mat '02 

98*2  May'06 

104 '4  Oct  '00'.... 

97      Api'o,  

100  Nov'09  ..  . 
102  7e  102'a  2 
110]2  J'ne'OO 

Vii  96    I      9 

155         155  1 

104*4      105*2 
100'2  Apro'.l  . 
101»4  .l'ue'09  . 

99     Nov'09. 
lOOHiUct  '09  . 

9S*4        98  HI 

95  *g  Apr '09!. 


'  97=8  109*4 
134      14234 

101     101 
[  98?8    987a 

117^8  119*8 


...  104      106*a 

"'.  ioo"  ibl" 

2  102*4  103*a 

...    10.  58  110*9 

U  95=s  07 
1  120  160 
40  102*4  108*9 
...  100*2  100H) 
...  100*4  102H) 
...  I  99  100 '2 
...I  99*«  1005„ 
9i  96  100  Hi 
...ll   937g    95^ 


Note— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    "  No  pnoe  Friday ;  latest  bid  and  aslced.      11  Flat  price. 


Philadeiphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  .Prices — Not  i'er  Centum  l'rices 


Saturday 
Dec  4 


Monday 
Dee  6 


Tuesday 
Dec  7 


Wednesday 
Dec  8 


Thursday 
Dec9 


iriday 
Dec  10 


ACTIVE   STOCItS 


Sales  \ 

Week    (For  Bonds  and  Inactive 


Bange 
Jan  1 


Since 


Shares1 


Stocks  see  below) 


Lowest  Highest 


82       82 


23*4    23^4       23*4     25  >4       26       28*4 

42       42*4       42*9    45     I      45*2    48     1 

• 14H»     *14       14% 


39% 

39  % 

39% 

39% 

*44% 

45 

•45 

45% 

4634 

47 

47 

473s 

*12*4 

12% 

*12*4 

12% 

56% 

68 

57 

57% 

24?8 

25% 

25% 

26% 

75 

7514 

77 

79 

*11% 

11% 

12 

27 

27 

25'g 

26*8 

114 

il5 

114 

115 

99  \ 

101 

1 00  % 

)0134 

61*5i6 

65  **„ 

65*16 

6"'91G 

48-9 

48% 

48*2 

49 

13 

13*4 

13*4 

13% 

26*4 

2/»4 

27% 

27a4 

85% 

85*4 

85616 

86 

6% 

b»i« 

n% 

0=8 

53% 

53% 

53S4 

53 's 

90a4 

94^, 

94 

95% 

39% 
*45 
46\ 

*l2i% 

56a4 
25 '8 
78 
12 
26% 
114**, 

100^4 

>>o 
49 
1338 
27% 
85  3e 
6cs 
53=» 
94 


I'liit.ADLi.l'IllA 

k nnc  1  ivf  ->n»cit5 
AUei;:beuy  \ "11  prbf....50 
Amai  Asbestos  Corp.  100 

Preferred 100 

Ameucan  -\iilliug 10 

Ainer    fipe  i\ni; 100 

Bell  Telephone  (Ba).lOO 

Cajnbria  lion 50 

Central  Coal  da  Coke.  100 
Cousoi  Tiaeot  NJ...100 
Eastou  con  Electric  b.5o 
Eleo  storage  liatt loo 

Preferred 100 

Ft  Wayne  «fe\V  V loo 

Oermautown  Pass 60 

Indianapolis  St 100 

Indiana  tiniouTr 100 

Insurance  Co  of  N  A..  10 
Inter >;ii  i'o\v&c!iem.5() 
Keystone  Telephone  ..50 

Preterred 60 

KeysloiieWatcliCase.lOO 

Lit  Blethers 10 

Little  Schuylkill 50 

Miuelnll  &,  Scliuyl  H..50 
rv'  Haven  iron  <fc  Steel. 5 

Nortliei  11  Central 50 

Nortu  PennsyivaniH..50 
Pennsyl  KB  warrants... 

Pennsylvania  .->au 00 

Pennsylvania    -ieel.,100 

Preferred 100 

Phila  Co  (Puis)  pre!.. .50 
Phil  German &Norris. 50 

Phna  Traction 50 

Railways  General 10 

Susf|ueu  Iron  &  steel. .5 
Tidmv.iier  Steel 10 

Pr  -irrred Hi 

Uliion  Ti  ol  ind 100 

UnitrdNJ  UK  etc.. 100 
Uuo.  Trac  Pius  pret„50 
Win  w.ci;  1  ion  d;  sieei.10 
jVesi  Jerseyifc  SeaSh.5o 

Westmoreland  Coal 50 

Wilkes  lias  .v.  Eiec.100 


Bid 

Ask 

30  *j 
9034 

y\ 

i20% 
4534 

31 
91*4 

46 

77 
"57" 

"57% 

23 
15 
11% 

23% 

16 

12% 

15 

67% 

61% 

16 

15% 
106 

16% 

115 

4l> 

*os% 
y 

116 
45 

10 

10?8      It 


.1  loe    108  1 

27       27%  26%    27*4 

46*4    47%,  46        46% 

*14        14%  14%    14% 


39% 
4  5  % 
47 
12  %' 
57  I 
27*8 
79  , 
12 
263a 
114°8 
l()la4 

65% 

49% 
13%! 

27  V 

85**10 

6^ 

53a4| 

94% 


39%  39% 

45  45 

4634  47 

12%  12\ 

56J4  67 

27  275s 

79*4  79'b 


39%  39% 

45  45 

46=8  47 

123s  12% 

5634  57     I 

27%  2834' 

79  81*4 


26%  27V 
115  115*4 
10l%l02i4 
65ain    66 


49*4 
13% 
27% 
8j34 

668 
53a4 
93*% 


51 

13% 

27 -'8 

85% 

.6=8 

54 

94% 


27e8    28% 
115%  116 
102      103 
G634    67*18 
50-B    51% 
1388    13% 
27%    28*4 
85  %    S5  % 
6°8      6cs 
53%    54 
93%    94 


•35 

37 

•81% 

82 

25 

109% 

110 

287 

26% 

27 

16,823 

47 

47 

17,018 

*14 

14*4 

100 

39% 

39% 

222 

*45 

45*4 

106 

46% 

47'j 

2,279 

*1238 

12% 

t 

57 

57% 

1,574 

28% 

29 

16,443 

80*8 

81»6 

5,i9  ) 

•U% 

12% 

125 

28 

28  3ft 

9,556 

117%  120*4 

2,00J 

10i% 

1033ft 

3  5,  JO/ 

67 

67  % 

6,663 

50 

50% 

4,665 

13  3a 

13  Vi 

10,575 

28 

2S,5fi 

7.446 

84% 

85»,  fl 

7,144 

63, 

6J4 

l.OdH 

»52Hi 

6234 

3,63  i 

9334 

94 

36,351 

Baltimore 

Con.  Gas  EL  L.  <fc  Pow.100  30     Mar  8 

Do     pref 100  76     Mario 

287  Northern  Central 50  100     Jan    4 

!  Seaboard  (new) 100  1134  Feb  2 5 

Do     2d  pref 100  22:*4  Feb24 

United  Ry  &  Electric.  50:     ua4  j,eo   3 


Pliilntielnhia 

American  Cement 50:   37% 

American  Railways 50    44% 

Cambria  Steel 50    32% 

Electric  Co  ol  America   lo  xlO% 
Elec  Storage  Battery..  I  uo    43 

Gen  Asphalt  tr  ctls 100 

Do     preftrctfs 100 

Keystone  Telephone...   50 

Lake  Superior  Corp loo 

Leingli  C  &  IVavtr  ctls.   50 

Lehigh  Valley 50 

Pennsylvania  KB 50 

Philadelp'a'Jo  (PiC.soi.  50 
Philadelphia  u;i6ctrict.  25 
Phila  Rapid  Transit...  50 

Bea<ling 50 

Tonopali  Mining    1 

U  luou  Traction 50 

UnitedGas  lmpt 50 


15% 

53 

9% 
14^ 
96 
6/ 
63% 
40% 
11% 
24% 
i'J  % 

634 
50% 
84  •% 


Apr  13 
J'ly  8 
Keu23 
Jan  20 
Jan  30 
Jan  5 
Jan    6 

j:iu  -1 

Jan  5 
Jan  5 
H'AijoS 

L''eb2! 
l'eb24 
Feb  23 
.1  an  5 
Feb  23 
.lan  16 
Jan  6 
May  13 


42%  May  12 
89  May  18 
111  Jan  16 
28%  D>'C  7 
48  Dec  7 
14%  Dec   3 


43 

46J4 

49 

12% 

63% 

29 

S13„ 

15 

33  'w 
121*4 
113 
7  5  ■% 
61% 
13% 
3  0  <2 
.'-0  '4 
713i0 
58  'a 
95% 


Jan    2 

I'ey  18 
Sep  2  1 

J'ly  14 
J'ly  30 

DeclO1 
Dec  101 
,vpi  19 
May  8 
Augll 
tysp  J.  1  i 
Sep  29 
Dec  9 
Oct  111 

Mil  28 
Sep  Sill 
Mar30 
May  4 1 
Dec   6' 


Kanqe  tor  J*revious 

Year  ( IM)8 ) 

Lowest 

Highest 

20     Jan 

30     Dec 

65     Mar 

81%  Dec 

80     Jan 

102     Dee 

4     b'ou 

16     Dec 

10     Feb 

26     Dec 

lo    Jan 

12     Nov 

32%. Mai 

43     Dec 

42J.i  Mar 

4  0  >o  No v 

20%  Feb 

40%  Dec 

8%  Jan 

11%  Beo 

24  %  Feb 

47  '2  Dec 

3%  Jan 

i9:!s  Bee 

19%.ian 

59%  Dec 

4  %  0  an 

9     May 

3%  Feb 

17     Dec 

78%  Jan 

97%  Dec 

52%  Feb 

7034  Dee 

51y10  Jan 

GB*io  Dee 

34  %  Aim 

4434  Dec 

5%  Fob 

12%  Nov 

(J12%J'nc 

25  %  Dec 

403, „  Feu 

71u,oDec 

3%  Jan 

9  %  Apr 

s44%J'ne 

56%  Apr 

73%  Jan 

94%  Deo 

PHILADELPHIA 


Bonds 

Prices  are  all  "and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt&LVElec  i  %s'33.F-A 
AmKysconvSs  1911. J-D 
Atl  City  1st  5s  g  '19.M-N 
Berg&EBrwlst6s'21J-J 
Bethle  steel  6s  1998. Q-F 
CI10C&  Me  1st  5s  1949  J-J 
ChOk&Ggen  5s '19  J-J 
Col  St  By  1st  con  5s  1932 
CouTracotN  J  1st  5s. '33 
E  <fc  A  1st  M  5s  1920  M-N 
Elec  <te  Peo  Tr  stk  tr  ctls 
Bq  11  Gas-Llstg5s  1928 
Indianapolis  By  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nay  4%s  '14.Q-J 

Bits  4s  g 1914. Q-F 

Men  M  4%S  g. 1924. Q-F 
Bell  V  C  I8t6s  g  '33.. .1  -J 
Leh  V  ext  4s  1st  194a. J  -B 

2d  7s  1910 M-S 

Consol  6s   1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trail  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NrYPh<fcNolst4s'39J.J 
Income  4s  1939. ..M-N 
NoOluoTraccon6s'19.J  -J 
Penu  gen  6sl91o...Var 

Cousoi  5s  1919 Var 

Peun  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lsttsc  col  tr  6s'49  M-S 
Coutfc  col  tr5s  1951M-NJ 
Phil  Blec  gold  trust  ctts. 

Trust  certils  4s 

P  Ji  B  gen  M  6  g  "20.  A-O 
Gen  M  4s  g  1920. .A<fcO 


Bid   I  Ask  I 


98% 


93 


HOHi  11634 

no   1111 

104% 105 


105% 

'SO" 

106 
85% 



11.6 


91 

86% 
66% 

10S34 
106 

147"* 
96% 

109% 

109 
108 

1*2*6"' 

9634 

iio" 









i04% 

98 

loos 

743. 

0634 

10  l^ 
99 
101 

75 

PHILADELPHIA 


Bid     1  Ask 


BALTjAiOHE 


Bid  \  Ask 


Ph  <&  Bead  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  <fc  B  col  tr  4s  '21.  J-J 
Portland  Ry  1st  6s  1930. 
Bocb  Ry&  Bcou5s'51J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  6s'19.J  J 
Un  Bys  Tr  ctls  4s'49J<fcJ 
United  Rys  Invlstcolltr 

sf  6s  1926 M-N 

U  Tras  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  G&Econ5s'55J^l 
UALTliUJDiiL 
Jnuciivo  Stocks 
Ala  Cons  C0.1I&  Iron. 100 

Brel 100 

Atlanta^  Charlotte..  100 
Allan  Coast  L  (Coun)lO(l 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou<fc  FU...100 

1st  pref luu 

2d  pref lot) 

G-B-S  Brewing 100 

Bonds 

Briccs  are  all  "  and 

inteiest." 

Anacostia  &  Pot  5s 

Atl  cfc  Ch  ext  4  %s  TO. J-J 
Atlau  C  L  BB4sl952M-S 
All  Coast  L(Ct)ctfs  5s  J-D 

Ctts  ol  indebt  4s J-J 

6-20  yr4s  1925 J.J 

BaltCPasslst5sTl  M-N 

Bait  Fundg  5S.1916M-N 

Exchange  3  %s  1930  J-J 

Ball  .v,  r  isi  1. smi  i'ti  a-o 

I!  S  l'&  C  1st 4  '28  '53F-A 
Bait  Trac  1st  6s.. "2.1  .M  ,N 

No  Bait  DivOs  1942  J-D 
Cent'!  Ky  coii."is1032  M-H 

Bxltt  Imp  6s.  1932  M-S 


lu3". 

102 

99% 

99% 

102% 

83-9 
7b 

S6% 

:::::: 

79 

86% 
107 

87 
100      10i% 


101% 


chas  City  By  1st  6s"23  J  -J 
Clias  By  G  Ac  El  5s  '99  M-S 
CharlC«fcA  20  7sT0A-O 
City  &  Sub  1st  5s..'22  J-D 
CitytSs  Sub(Was)lst5s'48 
Coalite  1  By  lst5s'20F-A 
ColAGrnv  lst6s.]V)16J-J 
Coiisol  Gas  6s...i'.il0  J-D 

6s 1939  J-D 

Ga&  Ala  1st  con  5s  '45  J -J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
GaorgiaP  1st  6s. ..'22  J-J 
GaSo &  F'la  1st  5s  1945.1  -J 
G-B-S  Brew  3-4s  1951M-S 

2d  income  5s  1951  M-N 
Knox  v  Trac  1st  5s  '28A-0 
LakeK  El  Let  gu5s'42M-S 
Macon  By lfcDtlst5s'53  J-J 
M  emphis  St  1st  5s' 15  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  6s. 
NptN&O  P  1st  5s'38  M-N 
Norfolk  St  lsi  5s'44..JJ 
North  Cent  4  %s  1925  A-O 

Series  A  5s  1020 1 -J 

Series  B  5s  1920 J-J 

Pitt  Un  TracSs  1997. J-J 
Poto  Val  181  5  1 194  1..J-J 
Sav  Fia&Vi  est  5  '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seabcfc  Boan  5s  1926. J-J 
South  Bound  1>1  58.. A-O 

UElL<tP  1st  4%s".:o  M-N 
Un  By*  El  1st -Is '49  M-S 

Income  4s  1949 1-1) 

Funding  as  1  U   y.-.J-D 

VaMid  2d  ser  6a  '\  i..M-s 

3d  series  (is   1916. .M-S 

4th  ser  3-4-58  1 921.: Ms 

5th  series  5s   1926. M.s 

Va  (State)  3s  ue\v'32.JJ 

Fund  debt  2-3s  1991.J  J 

West  N  C  con  lis  191  t  .1-1 

Wes  Va  Ccfc  P  1st  6gT  1  J  -J 

WU  &i  Weld  5s.. 1935. J -1 


100 

88 
101 
107% 
102 
102 
108 
100 
109% 
105 
1  05  % 
113 
108 

4  13., 

12 
104 
1..7 

94 

99 

10  • 
18% 
08 

102)., 
1  02  Ij, 
1  12 
1  12 
101  % 
lUS 
111.  '. 

84  % 
105 
105 

U2 

87 

00  ij 

84  ■■ 
101 
io7 

1 1  6 
.0     , 

92 
105 
101 
110 


92 


108 

102% 

103 

1  10 
100% 

110 

105% 
106 -4 


110 
42% 
12% 

105 


106 
110 
78% 
100 


84% 


106 

'.•;; 
87% 
60% 
84  "t 


K.dand  asked;  no  sales  on  this  day.    1!  iCx-n-hts.    ||  $7.30  paid.    1*12%  paid.  *$l3%pa.d.  e.f3.V:aid.  aEaoeipts.  &J25pald. 


>aid.  <i$42%  paid. 
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Volume  of  Business  at  Stock  Exo-langes 

TRANSACTIONS  AT  TtlE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Week  endim 
Dec.  10  1909. 

Stocks. 

RcVxcad 

&c. 
Bor.ds. 

Stale 
Bonds. 

V.  S. 

Shares.    <    Par  value. 

Bonds. 

Saturday    ..... 

557,742 
739,914 
631.500 
808,946 
778,722 
823.534 

S51.6GO.050 
65,109,900 
58,034.000 
76.043.600 
70.439.700 
72.505.900 

S3. 53 0.000 
4.801.500 
4.058.000 
5,121.500 
4.155.000 
4,292.000 

S132.000 
159,500 

85.000 
83.500 
97.000 
82,500 

SI. 000 

Tuesday . 

Wednesday   

Thursday........... 

10,000 
5,000 

Friday 

1,000 

Total 

4.340.448  S393.823.150 

$25,971,000 

S639.500 

$17,000 

Sales  at 

New  York  Stock 

Exchange. 

Week  endi 

.g  Dec   10. 

Jan.  1  to  Dec-  10. 

190J. 

l'J08.                    1909. 

190S. 

Stocks — Xo.  shares 

Par  value .. 

Bonds. 
Government  bonds 

4.340,448 

$393,823,150 

$71,000 

SI 7, 000 

639.500 

25.971.000 

5.068.784 

$160,161,900 

$2,200 

$4,000 

540,000 

35,270,500 

203.652,836 

$18,633,876,500 

$249,950 

$778,700 

36.067,400 

1.208.737,600 

183,851,237 

$16,116,427,000 

$141,000 

$520,820 
80,214,000 

RR.  and  misc.  bonds.. 

900.364,700 

Total  bonds 

S26.627.500 

$35,814,800 

$1,245,583,700 

$981,099,520 

DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Dec.  10  19C9. 

Boston. 

Philadelphia. 

Listed 
shares. 

Unlisted 
shares. 

Bonl 
sales. 

Listed 
shares. 

Unlisted 
shares. 

Bond 

sales. 

Saturday.. 

25.33S 
25,139 
27,640 
27.598 
23,234 
32,818 

21,882 
35.638 
22,873 
21.358 
24,583 
19.280 

$15,000 
35.000 
57.000 

145.200 
75.000 
80,500 

17.017 
29.619 
21,248 
28,923 
36.802 
26.333 

29,713 
29,083 
12,434 
16,586 
21.903 
18,818 

$24,200 

58.500 

89,900 
101,200 

Thursday 

Friday 

130.400 
75,100 

Total 

161.767 

145,614 

$407,700 

159,942 

12S.537 

3479,300 

Outside  Securities 


All   bond   prices  are  now  "and  interest"  except   where  marked  "f.' 


Street  Railways 

New  York  City 

Bleeck  St  &  Ful  F  stk.100 

e  1st  mtge  4s   1950.J-J 

«<B'y  &  7th  Ave  stk-.lOO 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943 — See  Stock 

B'way  Surf  1st  5s  gu  1924 

eCent'l  Crosst'n  stk-.lOO 

e  1st  mtge  6s  1922. M-N 

e  Cen  Pk  N  &  E  R  stk.100 

e  Chr't'r  &  10th  St  stk  100 

Col  &  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B — 

e  1st  gold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip    6s    1914. ..F-A 

e  42d  &  Gr  St  F'y  stk.100 

42d  St  M  &  St  N  Ave.100 

e  1st  mtge  6s  1910. M-S 

2d  Income  6s  1915_J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &  PavF  5s  Sec  Stk 

Metropol  St  Ry — See  Stli 

Ninth  Avenue  stock..  100 

Second  Avenue  stock.  100 

e  lstM5s'09extT0M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock 100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 

28th  &  29th  Sts  5s  '96  A-O 

e  Twenty-third  St  stk.  100 

Union  Ry  1st  5s  1943. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 

Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  Stock.  _  10 

Con    5s — See   Stk   Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '1G.J-J 

Con  guar  5s — See  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney   Is]    &   Bklyn. .100 

1st  coas   g  4s  1948..J-J 

Con  g  4s   1950 J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'p't&LorSt  1st  Cs..M-N 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref.. 100 

5s    1944.1 A-O 

1st  4s  1951 — See  Stock 
If  Wbg  &  Flat  1st  ex  4  }<s 
Steinway  1st  6s  1822.. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931.. F-A 

Deb  6s  1917. A-O 

Columbus  (O)  St  Ry-.lOO 

Preferred 100 

Coium  Ry  con  5s — Sec  Phi 

Crosst'wn  1st  5s  '33  J-D 

e  Conn  Ry  &  Ltg  com.  100 

e  Preferred    109 

1st  &  ref  4  H-s — Sec  Stk 

Grand  Rapids  Ry 10°. 

Preferred 100 

e  Louisv  St  5s  1930 J-J 

Lynn  &  Bos  1st  5s  '24  J-D 
'    Orl  Rvs  &  Lgt.100 

e  Preferred    100 

n«;i  M  g  4  'As  '33 — See  S 


Pub  Serv  Corp  of  N  J.  100 
Tr  ctfs  2%  to  6%p»rpet 
North  Jersey  St  Ry.  1 00 

'  i  194.x M-N 

Cons  Tract  of  N  J. .100 

1933      ...J-D 

New'Ji  Vastly  5s  '30  J-J 


Bid 

20 

60 
140 

9912 
Exc 
101 

/  ~8~d' 

30 

80 

Exc 

971" 
/    45 

250 
/    95 

200 


991; 

/    50 

ange 

Exc 

Exc 

160 

18 

95 

/   70 

110 

60 

88 

Exc 

/    50 

85 

/  .... 

200 

100 

60 


98 
96 

196 

ange 
97 

98 
Exc 
Exc 

70 


75 

97 


Exc 

103  " 

Exc 

90 

103 


107 
107 
J  96 
101 
la  list 
104 

70 

80 
Exc 
115 

CO 
106 
105 


573-i 

Ik  Ex 

124 

100 

50 

7"il- 

70 

HM»« 

107'  = 


Ask 

30 

70 
145 
101 
list 
104 

95 

50 

90 

list 

101 
50 
300 
100 
220 


1001j 

list " 
list 
list 
170 

22 
100 

75 
118 

85 

92 
list 

80 

95 

20 
250 
1011' 

75 


101 
100 
199 
list 
102 

101 

list 

list 

90 

85 

85 

100 


list 

1041 

list 
95 

106 


108 

108 

98 

105 

106 

7? 

85 
list 
J117 

1 07  " 
107 

2i's 
5V.t 
list 
125 


1  O1/I4 

801  jr 

77    I 
lOSUl 

10'Jl' 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry..l00 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s    g    1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g  5s   1953. .-M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  opt  1914..A-0 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46..M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnttRys  San  Fran  Sec  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N  Y) — See  Stk 
e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  194*.. J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
NY&WestchesterL'ht'g — 
Deb  g  5s  1954  guar, J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com.. 100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  100 

Preferred 100 

Bay  State  Gas 50 

Bingh'ton  (N  Y)  Gas  Wks 

1st  g  8s  1938. A-O 

Brooklyn  Un  Gas— SceStk 
Buffalo  Citiy  Gas  stk.  .100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36.J-J 
Consumers'  L  H  &  Pow — 

5s  1938 J-D 

Denver  Gas  &  Elec 100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  C'o.-lOO 
Essex  &  Hudson  Gas.  100 
G«s  &  El  Bergen  Co..  100 
e  Gr  Rap  1st  5s  '15.  F-A 
Gr't  West  Pow  5s  '46_J-J 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.. 100 

4s  1958  op F-A 

Indianapolis  Gas 50 

1st  g   5s   1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
c  Laclede  Gas 100 

c  Pr.ef  erred    100 

Madison  Was  Cs  1926.  A-O 
Newark  Gas  Cs  1044..Q-.J 
Newark   Consol    Gae__100 

e  Co»  g  5s  1948. ..J-D 
No  WuiSsoh  L  li  &  Pow— 

53  1938 A-O 

Pacific  Gas  &  E,  com .100 

Preferred 100 

Pat  &  Pas  &?as  &  fikec.lOO 

e  Con  g  5s  1949.. ..M-S 
St  Jo.re^k  Gas  hi  1937.J-J 
Western    Power   com.100 

Preferred .._ioo 


110      city  Investing  Co 10B 

53I«     541a.       Preferred 108 

Mil-    H7I-J  e  Clafiin  (H  ls>   com.-i>)<) 

DO      ijo  e  1st  preferred 10 

Ml      1021-        e  2.1  preferred 10 

98       09    i  Col  &  Hock  Coal&I  pf  ifiO 

3/i2    :;.)  1st  %  5s  1017 J-J 

68       X)    !       Co!  tr  Cs  Oco  195J-...' 

Conr.ol  Car  Heating 10: 

Cons  Ry  Dgt.&  RgCrlg   10C 
altar.',    a  U^-rlghts.    b  Basis,    e  Sells  oa  Stk.  Ex.,  but  not  very  ac.ive.    /'  Fiat  price 


aid 

240 
106 

78'2 
133 

991' 
105 
103 
100 
117 
100 
icago 

103 
100 

215S 

72 
Exc 
Exc 

42 

91 

87 


100 
Exc 
150 

100 

103 

97 

32 

101 
97 
n40 
n65 
102 


*4412 

*44 
287 

107 


95 

Exc 

5 

Exc 

92 

110 
142 

115 
275 
135 

76 

99 

93 
134 

27 

67 

18 

75 

95 
109l8 

90 
10S 
131 

99 
108 


Ask 
250 


7912 
135 
100 


103 


list 
104 
102 

22 

73 
list 
list 

44 

92 

873.1 


102 
list 
160 

101 

106 

100 

42 

1031. 
100 

50 

80 
108 


451.1 

45 
290 
10811; 
'6 

98 

list 

6 

list 

95 


146 
90 

1 3*8" " 

78 
102 

96 
136 

29 

70 

25 

8U; 

109% 
95 

no 
fob" 

107 


Electric  Companies 
Chic   Edison  Co — See  Ch! 
e  King;:  Co  El  LiP  Co  100 
Narragan  (Prov)  ElCo.OO 
NY&y  El  L  &Pow  Co  100 

Preferred 100 

United  Elec  of  N  J. ..100 

1st  g  4s  1049 J-D 


Telsgr.ip't  and  Telspu 
e  Amer  Teleg  &  Cable. 
c  Central  &  So  Amer.. 
Comm'l  Un  Tel  (N  Y)  . 
Emp  &  Bay  State  Tel. 

Franklin 

c  Gold  &  Stock  Teleg. 
NY  &  NJ  Teleph— See 
e  Northwestern  Teleg. 

Pacific  &  Atlantic 

Southern  (i  Atlantic. 


100 
100 

25 
100 
100 
100 
Stk 

50 


Ferry  Companies 
B  &  N  Y  1st  6s  1911.J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46. J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1940 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919. .J-D 
e  Union  Ferry  stock..  100 

e  1st  5s  1920 M-N 

Short-Term  Notes 

Am  Cig  ser  A  4s  '11. _M  S 

Ser  B  4s  Mch  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10- J- J 
Atlan  Coast  L  5s  '10. M-S 

Bethleh  Steel  6s  '14. M-N 
Cln  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911. M-N 
K  C  Ry&Light  6s  '12. M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  TO.jl-S 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11.  F-A 

N  Y  Cent  5s  1910 F-A 

N  Y  O  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  I910.*fc-N 
Pa  RR  5s  Mch  15  '10. M-S 
St  L  &  San  Fr  g  5s  '1 1 .  J-J 

4H%g  notes'12op.  F-A 
South  Ry  g  5s  1910. .F-A 
Tidewater  6s,  1913,  guar 
Westlngh'e  Ed&M  6s  1910 

Railroad 
Chic  GtWest  com  (w  i)  100 

Preferred   (w  1) 100 

Chic  Peo  &  St  L — 

Prior  lien  g4  Hs'3«.  M-S 

Con  mtg  g  5s  1930.. J-J 

Income  5s,  July  1930 

Chicago  Subway 190 

Ft  W  &  Den  Cy  std.-lOO 
Kansas  City  Sou  5s  Apr  1 

1950    (w   i) — See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs 
Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 

111  C  stk  tr  ctfs  ser  A'  52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11.  M-S 
West  Pac  1st  5s  '33. .M-S 

Industrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Rea.ty 100 

Allis-Chalmers  Co  1st  rate 

s  f  5s  1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.100 

Preferred 100 

Am  Graphophone  com  10C 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  1914. .J-D 
Amer  Press  Assoc'n_.100 
Am  Soda  Fount  com. .100 

1st   preferred 100 

2d  preferred 100 

Am  St  Found  new — See  S 

6s  1935... ...A-O 

Deb  4s  1023 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com__100 
Amer  Tvpefders  com.100 

Preferred 100 

Deb  g  6s  1933 M-N 

Amer  Writing  Paper.. 100 

Preferred 100 

1st  s  f  g  5s  '19  op '09  J-.l 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car..  100 

Preferred 100 

Bcthl'm  Steel  Corp— See  S 
Bliss  Company  com..    50 

Preferred 50 

Bofhd  &  Mtge  Guar. ..100 
Borden's  Cond  Milk..  100 

Preferred 100 

Biritish  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.100 

Preferred 100 

Casualty  Cb  of  Amer.  .  1 00 

Cettuloid  Co 100 

Cent  Fireworks  com.  .100 

Preferred 100 

Central  Foundry 100 

Preferred .100 

Deb  6s  1919  op  '01.fl-N 


Bid 

iago 

127 

■   92 

05 

77 

75 

79 


78 
112 
110 

65 

45 
105 
Exc 
105 

05 


92 
25 

55 
97 
105!  ■> 
95" 
39 
67 
28 
96 


971; 
961" 
997s 

100i8 
9934 
9634 

lOOi.s 


10234 
971" 
9934 
U978 

1U018 

99"8 

99 

9978 

M'2% 

100 

1001S 

lOWs 
9834 
951j 

99's 
10138 
100l8 


28l> 
55 

/    88 
/   50 

; .... 
5 

97!2 


Exc 
t  Exc 
100 
*33 
*69 

90 

80 
t  Exc 

9834 
97 


ft  1 


Chegebrough  Mft  Co.  .100  '  550 


/   9214 

*220 

115 

Exc 
150 
118 
220 
104 

111- 

30 
1391; 
103 

95 
]8 

25 
2 

tk  Ex 

102 

74 

2221" 

*iU 

425" 

44 

1.-8 

99 

il. 
2534 
87 
10l4 
25 
/    SOI" 


tk  Ex 
135 
135 
270 
117 
104 
*734 

*2914 

3 

60 

120 

131 

6 

50 

Ho 
13  " 
68 


02 
95 

105 

I!.") 

95 


1  ,  1 


Art- 
list 
130 

94 

70 

SO 

79!" 


84 
118 
120 


list 
70" 


96 
35 
65 
99 

107 
100 

72" 

31 
98 


98' 
97l,i 
100ls 
1001 2 
IOOI4 
971; 
101 


10312 

981" 
100 
100l8 
1001" 
lOOlg. 

993, 
lOOlg 

4.20 
10134 
1005s 
1003s 

9938 

9612 

lonig 

10134 

10W34 

291" 
58 


5 

5'.i 
102 

list 
list 

110 
35 
72 


82 
list 

99 
97 14 

9314 
225 
120 

list 

156 
121 
225 
107 

¥5"" 

loTl". 
105 

35 

6 

list 
101 


13  J 

47 
101 
10O 

201. 

88 
11 
27 

70!' 
siO 
120 
list 


277'2 
120 

108 


135 

i35 

7 

58 

21.) 

15 

72 

300 

65 

10" J 1 


?i  Norn,    i  Sale  pries 


Industrial  and  Miscel. 
Consol    Rubber  Tire..  100 

Preferred 10c 

Debenture 4s  iy.'il  .A-O 
Con  Steamship  Lines 

Co!!  tr  4s  1057  rets.. J-J 
Corn  i'ro.1  Re' — Sec  Stock 
c  Crucible   Steel 100 

c  Preferred    100 

Cumberland-  r'lly  Copper 
e  Diamond  Match  Co. 100 
duPoatlEIUleNemPo   100 

c  Preferred    100 

C  Gold  4  KS  1936.. .J-D 
Econ'y  Lt  &  P  (Joliet,  111) 

1st  M  s  f  g  5s  1930. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

e  General   Chemical 100 

e  Preferred    .. 100 

Goldfteld  Consol  Mines.  10 
Gold  Hill  Copper  ( w  1) .     1 

Grcene-Cananea 20 

Guggenheim  Explor'n  100 
c  Hackensack     Water    Co 

Ref  g  4s  '52  op  '12. .J-J 
Hall  Signal  Co  com. .100 
Havana  Tobacco  Co.-lOO 

Preferred 100 

1st  g  5s  June  1  '22. J-D 
Hecker-Jones-Jewell     Mill 

1st   6s    1922 M-S 

Hor'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Imp  100 

e  5s  1910 M-N 

Houston  Oil 100 

Preferred 100 

Hudson   Realty 100 

e  Ingersoll-Rand  com.100 

e  Preferred    100 

Internat'l  Bank'g  Co.100 
Jnternat'l  Mer  Mar — See  S 
International  Nickel..  100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s  1951 A-O 

International   Silver..  100 

Preferred 100 

1st  6s   1948.. J-D 

Internat  Smelt  &  Refg  100 
Internat  Time  Record.  10  ) 

Preferred loo 

Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. -M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

e  Leh  &  Wiikes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

e  Lorlllard  (P)  pref 100 

Madison  Sq   Garden.. 100 

2d  6s   1919 M-N 

Manhattan  Transit 20 

Monongahela  R  Coal..   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min  &  Sm.   10 

c  New  Central  Coal 20 

NYAir  Brake  63 — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.100 

Ninissing  Mines 5 

c  Ontario  Silver 104 

Otis  Elevator  com 1*00 

Preferred 100 

Pittsburgh   Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
PopeMfgCoco:n 100 

Preferred       .      100 

Pratt  <f:  Whitney  pref.  100 

Producers  Oil 100 

Realty  Assoc  (Bkiynl.100 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Senccx  Mining 25 

Singer  Mfg  Co 10C 

South  Iron  .'-  S  com  ..100 

Pref  erre  .1 10  1 

Standard  C  .1  ,  1     • 10( 

1st  M  g  53  '31  rod.  A-O 

Ad.iust  M  .".  V-,r  1  1931 
Standard  Coupler  com  lOti 

Prefer:    1 10 

Htaric:  ir.i   "  < .  lii!>'  Co..  I 

Pr j  •■!•;•-  ! 1 

1st '5s   1310    ••  - 

Standard  o.i  of  N  J. .100 

Swift  &  ('1      k       iJost  Stk 

1st   5s    1310-1014.. iJ-3 

Texas  Companj l»" 

s  Texas  &  Pad       1  LO 

Tit'.o  I.i    Co  of  \  - :  . 

Tonopah  Mil  fNevad  " 
Tran  60a  Pol 

Prefer  "l!.  ner.v 10G 

Trow  Director.,- 1 30 

Union  Typewriter  com-1 

1st  preferred 10  I 

2d    pre'erred 100 

Unil  ■>!  Bit  Note  Corp.    5C 

Preferred 50 

rjnil  id  Cigar  Mfrs 100 

c  Preferred    100 

United  Copoer 100 

Preferred 100 

U  S  Casualty 100 

U  S  Envelope  com. . 

Preferred l 

U  S  Finishing 1  #n 

Preferred 100 

U  .*;  Steel  Corporation- 
Col  tr  s  f  5s  '.".I  opt  '11 
Col  tr  s  f  o.s  '.".1  not  opt 
IT  s  Tit  Gu  A  Indem..lO0 
rCUah  Copp»r  Co  StJi 

Waterbn      Co  com 100 

Vreferr  d  ....      ...1»0 

Y7cs,tc"aester  <:  Liroux  Tit 

-     Guar 100 

,v"i  !  1  -:.-  Air  Brake. 50 
«,  -  1.1  &  Mfg  os— ■■■  Stk 
i\  orthin;  Pump  pre1 ,100 

Si-div.     y  Ex-rights.     .- 


Bid 

A 

3 

4 

18 

23 

1    34 

37 

/    29 

22 

Exc 

list 

IS1' 

155, 

9334 

*9I2 

9's 

1251" 

126 

127 

130 

87 

88 

88 

8S12 

95 

98 

25 

58 

70 

7 

10 

80 

90 

.... 

-.-« 



»105 

*8 

8'8 

*  1-3., 

214 

*12 

v>U 

241 

245 

88 

90 

45 

55 

7 

8 

10 

20 

63 

68 

105 

109 

30 

40 

99% 

.' 

914 

42 

45 

110 

75 

96 

111) 

145 

tk  Ex 

list 

150 

155 

9H" 

9212 

93 

94 

6 

8 

/    47 

52 

30 

101 

105 

110 

140 

180 

65 

77 

99 

103 

101 

102 

6i 

65 

*1S38 

18l-> 

238 

2121" 

130 

10J 

11b 

98 

103 

130 

20 

40 

80 

100 

*21g 

214 

*J 

lih 

*'2i 

13W 

IIS- 

115 

102 

106 

S21£lg 

*2(j.„ 

27 

*l'it 

H? 

40 

50 

Exc 

list 

tl'M 

^7 

4.) 

SI 

S3'2 

225 

230 

*u 

7 

102 

105 

*10-g 

10"s 

21; 

3 

55 

58 

95 

98 

*13 

*41 

Exc 

list 

0; 

70 

85 

90 

10.) 

105 

zlO 

225 

13J 

137 

10  J 

ic; 

108 

111 

135 

13J 

*,r. 

48  ) 

195 

■2V_ 

23 

.. -' 

56 

1 

,> 

;  -> 

23 

3 

,r, 

2  1 

L  ) 

3) 

Tj" 

■-,  1 

53 

!  ; 

Co  5 

I  10 

r.xc 

iKt 

1 

I  .  .'.. 

-  .  i 

.  1  '■ 

'.    ' 

> 

1   ; 

*  ;'- 

'h 

.. 

1  1 

.'  ) 

C  ' 

. 

:   1 

1    . 

■   ) 

Hi 

11  . 

SllO 

*;  1 

■  : 

*.  1 

80 

!   ; 

]  1  .•/■ 

11 

Vi 

1*4 

21 

Co 

215 

50 

i.J 

112 

11  1 

130 

r»4  . 

11J 

115 

inl- 

ine 

60 

Exc 

USt 

162lj 

16712 

1421« 

EXC 

list 

luS 

112 

X'.-.V  StTV't 
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investment  and  flatlroad  Intelhaence. 


KAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  »ross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
jan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week;  or  nonth,  and  the  last  two 
column*  the  earnings  tor  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  vear  totals  of  those  roads  whose  fiscal  year  does  not  beirin  with  Ju.y,  but  covers  some  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subseouent  paqe. 


ROADS. 


Lalesl  Gross  Earnings. 


Week  or 
Month. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East._r.2d  wk  Nov 
Ala  &  Vicksb_-.r£d  wk  Nov 
Vicks  Slir  &  Pac  r!2d  wk  Nov 

Ala  Tenn  &  North _ .  October 

k  Atch  Ton  &  S  Fe.  iOctober___ 
Atlanta  Blrm  <fc  Atl  4th  wk  Nov 
Atlantic  Coast  Line  October — 

^Baltimore  &  Ohio.  October 

Bangor  <fc  Aroostook  October  — 
Bellefonte  Central  __  October — 

Boston  &  Maine October — 

Rridgeton  &  Saco  R  October — 
Buff  Koch  &  Pitts. r  4th  wk'Nov 

Buffalo   &  Susq r  October 

Canadian  Northern.  4th  wk  Nov 

Canadian  Pacific 4th  wk  Nov 

Central  of  Georgia. .  4th  wk  Nov 

Central  of  New  Jer    October 

Central  Vermont.. r  September 
Chattanooga  South.  4th  wk  Oct 
Chesapeake  &  Ohio.  4th  wk  Nov 
Ohicawo  &  Alton  Ry  3d  wk  Nov 
Chic  Burl  &  Quincy  October  .. 
p  Chicago  Gt  West.  October... 
Chic  Ind  &  Louisv.  4th  wk  Nov 

Chic  Ind  AsSoutnern ee  New 

Due  Mil&PugetS  r  October... 
Chic  Milw  &  St  Paul  I  October... 
Chic  &  Nor  West-.riOctober — 
Chic  St  P  M  &  0__r  October.  __ 
Chic  Term  TransRRlSeptember 
Cin  Ham  &  Day..r|October — 
Olev  Cin  Chic  &  St  L|  — -^ee  Vew 

Colorado  Midland. rj October 

h  Colorado  &  South  1 4th  wk  Nov 

Oolum  Newb  &  Lav  |  A.ugust 

Copper  Range.. August 

Cornwall 'October... 

Cornwall  &  Leban.riOctober 

Cuba  Railroad October 

J  Delaware   &  Hud.  -September 

Del  Lack  &  West.. r  October 

Denv  <fe  Rio  Grande  14th  wk  Nov 
Denver  N  W  <5c  Pac,  1 4th  wk  Nov 
Det  Tol  &  Iront  Sys  4th  wk  Nov 

Ann  Arbor. 4  th  wk  Nov 

Detroit  &  Macklnac|4th  wk  Nov 

Dul  &  Iron  Range.rlOctober 

Dul  Sou  Sh  &  Atl..'4th  wkNov 


Current 
Year. 


Previous 
Year. 


El  Paso  &  Sou  W.r 
Erie 

'.vansvllle  <&  Terre 

Fairchild  &  Nor  E._ 

Fonda  Johns  &  Glov 

Georgia    Railroad.. 

1  reorrla  South  &  r'la  j 

Grand  Trunk  Syst.. 

Gr  Trunk  West. . 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internatl  &  Gt  Nor. 
a  Interoceanlc  Mez. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mex  &  Orient- . 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Lou  Hend  &  St  L..r 

Louisv  <fc  Nashv 

Macon  &  Birm'ham 
Maine   Central r 


October 

October 

Haute — See 

October 

October 

October 

— Se.  Sout 
4th  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
November 

October 

October 

November. 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
October   _  _ 

October 

4th  wk  Nov 

October 

September 

October 

October 

October 

4th  wk  Nov 
November. 
October 


Manistique 'October.. 


Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
f'cn  gar    '  entra  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  Ml 
Chicago  Division  I 
Missouri  Kan  &  Tex 
Mo  fn ij  &  Iron  Mil 
Central  Branch  ! 
b  Mobile  Jack  4KC 
Nashv  Chatt  fc  St  I 


September 
4th  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
se<"  Me*  Y 
4  th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 


64,000 

34.000 

28,000 

6.677 

9,  444, 348 

68.284 

2,503,776 

7.660,821 

256,084 

6,687 

3,914,354 

3,828 

244,490 

220,733 

449,500 

2,682,000 

307,800 

2.459,702 

349,338 

2,131 

857.309 

306.314 

8,363,547 

1,116,055 

144.655 

.'ori.  Ceo 

1,029.687 

6,553,305 

7,499.670 

1,494.236 

95,403 

885.624 

York  Cen 

243,962 

467,007 

22,408 

62,558 

14.020 

39,575 

156.698 

1.618,919 

3,261,250 

583,000 

15,897 

41,578 

45,769 

25,236 

1,280,069 

68.283 

584,996 

5,180,085 

Rock   4s 

1,884 

71,198 

317,411 

iiern   Ral 

1,127,837 

112,348 

38,713 

44,168 

5,962,187 

207,313 

754,861 

5,421,489 

269,000 

208,079 

82.793 

255,536 

861.897 

50,200 

3,344,380 

39,182 

Inc.  116, 

111,457 

104,591 

1,329,205 

14,21!) 

782,135 

3,384 

40,377 

264,997 

151,600 

29,861 

ork  Centr 

24,062 

132,849 

584,549 


59,000 

31.000 

28.000 

6.025 

8,278  316 

54,241 

2,222,773 

6,9191,860 

293,945 

7.429 

3,602,371 

4,445 

172.856 

223,617 

377,900 

2,141,000 

270,800 

2,187,712 

326,475 

2,221 

600,757 

314,724 

7,688,451 

_l¥,383 

.ral . 


July  1  to  Latest  Dale 


Current 
Year. 


6,346,804 

6,920,251 

1,403,449 

95,414 

749,211 

tral. 

207,685 

426,906 

20,687 

71,220 

7,632 

30,873 

133,195 

1,653.683 

3,124,764 

497,300 

13,768 

40,358 

48,177 

23,600 

1.066,656 

66,425 

589,641 

4,896,259 

land  Syst 

1,820 

61,38.'! 

306,889 

.ay. 

1,007,260 

106,245 

36,129 

38,    91 

5,673,562 

176,089 

661,505 

5,074,164 

265,000 

174.392 

61.769 

228,584 

803.910 

38.700 

3,227,459 

35,441 

135 

99.821 

97.982 

1.098,837 

11,815 

757,458 

2,889 

37,942 

148,711 

119,400 

24,740 

1. 

23,055 
102,090 
444,709 


1,255 

622 

536 

24 

34,879 

1,059 

8,334 

29,882 

950 

21 

15,573 

19 

4,023 

884 

5,629 

41,552 

5,160 

9.182 

1,018 

27 

13,068 

5,687 

30,896 

3.978 

2,559 


.792 
,014 
,785 
,091 
235 
453 
508 
158 
,550 
062 
,202 
181 
436 
406 
.100 
78-9 
393 
359 
112 
.038 
.663 
.059 
,895 
,4  58 
352 


23,610,689 

27,238,044 

5,261,453 

285,910 


Previous 
Year. 


,057,007 
587,978 
506,994 

19,333 
,711,677 
806,571 
,443,285 
,634.952 
953,107 

25,280 
.045,075 

20,378 
,199,411 
773,177 
,707,200 
,608,480 
,899,368 
705,113 
948,712 

32,222 
,147,327 
,391,972 
,227.597 


ROADS. 


Lates:  Gross  Karmnns. 


Week  or 

Month. 


I  f 


2,326,806 


22.444 

24,443 

4,784 

278 


3,336,249     2,885 


867,475 

7,194,317 

42,331 

140,479 

56,644 

153,312 

641,234 

4,867.835 

12.257,177 

10,497,890 

4,89,388 

690,512 

792,523 

513,833 

5,484,405 

1,476,194 

2,328,575 

18,894,541 

em. 

7.502 

321.660 

1,012,803 

19,302,687 

2,449,940 

810,740 

880,574 

30,905,343 

698,603 

2,663,082 

25,622,483 

3,724,781 

2,783,229 

1,454,918 

937,125 

3,018,670 

736,479 

11,912,705 

116,526 

Inc.  499. 

427.820 

396,844 

21,258,238 

64,290 

3,252,152 

13,573 

109,445 

3,384,918 

2.975,200 

493,977 


808, 

6,679, 

37, 

147, 

21, 

102, 

556, 

4.716, 

11,383, 

9,208, 

360, 

741, 

807, 

471, 

5,999, 

1,171, 

2,158, 

17,791, 

6, 
286, 
987, 

17,770. 

2,250, 

708, 

799 

26.669 

590, 

2,455, 

24,031 

3,556 

2,573 

1.272 

846 

2.981 

477 

11,514 

108, 

508 

382, 

352 

19,471 

61 

3,068 

18, 

104 

2,832 

2,689 

482 


369,260         366 
2,312,494!    1,909 
10,831,170;    9,376 
I 
November.  2, 433,4392,318,061  11,858,580  11,583 


546 
908 
419 
665 
487 

712 
046 
930 
020 
920 
203 
052 
826 
806 
277 
784 
837 
581 
954 
675 
497 
038 
269 

727 
104 
699 

,326 
976 
,744 
,596 
,911 
,077 
,451 
,642 
,602 
,076 
,459 
,845 
.294 
,988 
,664 
,130 

543 
,102 
,617 
,148 
,675 

948 
,251 
,561 
,300 
,129 

,198 
,061 
,889 

,493 


eN  YC  &  HudRlv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &.  South 
Michigan  Central 
ClevCC  &  St  L._ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hat  -.r 
N  Y  Susq  &  Wes..  . 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central.. 
Northern  Pacifier 

Pacific  Coast  Co 

Pennsylvania  Co-.r 

'I  Penn — E  of  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  StL. 
Raleigh  &  Southp't 
Heading  Companv. 
Phila  &  Reading. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Freder  &  Pot. 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chic  &  East  111.. 

/  Evansv  <fe  Ter  H 

Total  of  all  lines. 

St  Jos  &  Gr  Island 

St  Louis  Southwest. 

San  Ped  ,L  A  &  S  L  r 

Seaboard  Air  Line.r 

Atlanta  &  Birm.r 

Florida  W  Shore   r 

Southern  Indiana  _r 

c  Southern  Pac  Co.. 

Southern  Railway  . 

Mobile  &  Ohio... 

CinN  O  &TP... 

Ala  Gt  Southern. 

Georgia  So  &  Fla. 

Texas  Central 

Texas  &  Pacific 

Tide water  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  _ 
Union  Pacific  Sys__ 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jer  &  Seashore 
Wheeling  &  L  E..r 
WhiteRivfVt)2  wks 
Wrightsville  &  Tenn 
Yazoo  <fc  Miss  Vall. 


October 

October.    _ 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October  .. 

Octoher 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October 

October  .. 
October  .. 
October  .. 
September 

August 

4  th  wk  Nov 
October  . . 
October  .. 
October  .. 
October  .. 
October  .. 

October 

4th  wk  Nov 

October 

September 
September 

October 

October 

October 

4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Nov 
4th  wk  Oct 

October 

October 

4th  wk  Nov 
4th  wk  Nov 

October 

October 

October 

October 

1st  wk  Dec 
September 

October 

October 

end  Nov  20 

October 

November. 


(  urrem 
Year. 


Pr-.vww. 
Year. 


i,  889, 032 

1,307,470 

505,275 

324,804 

•700.718 

2,585.574 

294,33  0 

119,070 

1,601,088 

321.3*4 

984,127 

22632  885 

702,628 

5,417,411 

326,381 

229,268 

3,045,354 

1,245,307 

7,793,073 

758,929 

4,944,045 

14773  884 

Zrec.1,51 

1,509,464 

1,564,481 

2,969,747 

14,265 


Various  Fiscal  Years. 


4,062 
3,444, 
7,507, 
143, 
85 
16, 
6,410, 
3,828 
1,085, 
216, 
11541 
172, 
310, 
709, 
1,439 
88, 
11. 
133, 
12654 
1,458 
295 
261, 
132 
78, 
32, 
520, 
6 
365 
34 
73 
6, 
8,890 
919 
111 
560 
610, 
437, 
619, 
1 
37, 
1,098 


8,131, 

3,795, 

4  2(1, 

238, 

2,386, 

2,374, 

258, 

111, 

1,190, 

275, 

8  50, 

2003  4 

688, 

4,935 

294, 

199, 

2,529, 

1,115, 

7,269, 

636, 

3,971, 

12794 

1,000 

1,381  , 

1,449, 

2,506, 

12, 

3,712, 
3,513, 
7,225 
125 
65 
15, 
16115,632, 
766  3,517, 
710 
428! 


.uly  1  to  Latest  Dale 


768 
519 
508 1 
062 1 
294  | 
403 
844 
184 
907 
560 
965 
074 
362 
338 
822 
167 
607 
707 
067 
097 
243 
084 

244 
581 
212 
200 


( "vrrent 
Year. 


34.064,681 


Prrvlous 
Year. 


620 
847 
467 
901 

8.15 
172 


793,473 

1,909,89(1 
1,144,442 
9,953.286 

10,120,597 
1,120,319 
450,820 
6.053,790 
1,203,761 
3,538,272 

86,365,332 
3,134,981 

20,909,571 

1,128,372 

862,939 

11,553,005 
4,360.977 

28,991,368 
3,030,650 

19,011,073 

55,079.207 
Inc. 5, 932, 
5,549,902 
6,166,176 

11,096.368 
48,535 


068 
227 
807 
265 
450 
580 
373 
243 
702 
091 
670 
210 
835 
938 
428 
397 
276 
588 
337 
682 
71 
381 
443 
704 
911 
392 
630 
874 
606 
809 


936, 
196, 
10282 
166 
298 
649 
1,256 
80 
9 
115, 
11069 
1,240, 
257 
205, 
106 
47 
38, 
501 
6 
463 
31, 
79 
6, 
7,675 
841 
119, 
491 
538, 
392 
547 
1, 
34. 


075 

484 

559 

413 

394 

320 

499123 

7301 14 

056  3 

3231 

60942 

11.81 

65f 


244'1.146 


718 
842 
103 
888 
672 
855 
575 
330 
030 
517 
695 
711 
912 
206 
820 
890 
334 
720 
805 
112 
058 
477 
653 
030 
199 
022 
243 
398 


Period. 


4  th  wk  Nov 
Wk  Nov  27j 

October 

a  Nat  Rys  of  Mex..  '4th  wk  Nov 
Nevada-Cal-Oregon  !4th  wk  Novl 

Nevada  Central ISeptember 

N  O  Great  North...  I  October I 


1 ,500.000  1 .286,000  22,771 ,270  1  9,936,735 

32,553         39,4061        656.7211        616,894 

1,009,213   1,014,390     3,790,626     3,703,519 

1,367, 4191 1,040, 128  19,693,154  18,612,875 


8,947 

7.698 

232,4101 

171,646 

6,867 

5,999 

18,449 

19,922 

17.863 

48.821 

430.6561 

172.882 

Bellefonte  Central 

.  Delaware  &  Hudson 

Manistique _, 

a  Mexican    Railway 

o  Mexican  Southern . 

e  N  Y  Central  &  Hudson  River. 
Lake  Shore  &  Michigan  South 

n  Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  _ 

Michigan  Central 

Clev  Cin  Chicago  &  St  Louis.  . 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

N  Y  Chicago  <&  St  Louis ' 

Total  all  lines 

Northern  Central _    _ 

d  Penn — East  of  Plttsb  &  Erie. 

d  West  of  Pittsburgh  &  Erie_ . 
Phila  Baltimore*  Washington  . 
Pitts  Cin  Chicago  A  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific I 

West  Jersey  &  Seasnore 


Jan  1 
Jan  1 
Tan   1 


Jan  1 

Jan  1 

Ian  1 

Jan  1 

•Ian  1 

Jan  1 

Jan  1 

Jau  1 

Jan  1 

Jan  1 

Jan  1 

fan  1 

(in  1 

J  an  1 

fan  I 

Ian  1 

Jan  1 

/an  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Oct 

to  Sept 

to  Oct 

to  Nov 

to  Nov 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct. 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Aug 

to  Nov 

to  Oct 


343,385 
860,000 
203,385 
481,534 
171,365 
213,343 
777,070 
327,639 
899,589 
861,778 
866,076 
815,908 
840,382, 
828,048 
989,662 
250,851 

32,252 
479,600 
311,921 
149,076 
270,634 
682.327 
649,870 
912,435 
418,108 
646,197 

26,065 
487,103 
493,658 
623,185 

25,122 
474,2.22 
310,456 
416,781 
064,644 
733,047 
643,069 
471,015 


110,516 
,322,149 


Current 
Year. 

$50,314 

14.092.511 

34.838 

6,663.400 

1,194,300 

76,038,451 

37,038,582 

4.077,233 

2,571,125 

22,543,654 

22.634,621 

2.462,701 

975,458 

11.830,13 

2,573,816 

8. 209, 74: 

191561 8  22 

Hi,  O72.o?i 

125222  ;  56 

Inc.  10.73 

14,631  .387 

2  : . 738 . 1 28 

60H.2.~>4 

13.264,364 

I    5,041.421 


AGGREGATES 

OF    GROSS    EARNINGS— Weekly  and  Monthly 

Weekly  Summaries. 

Cur'nt   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

1 
Cur'nt    Year  Prev's    Year 

Inc.  or  Dec. 

% 

3d    week  Sept    (45  roads) 

12,936,635 

s           1            s 
11.508.456      4-1,428.179 

12.41  1 

Month  Feb     1909  (893  roads). 

$          1          s 

174,497,319  161.058,607 

t-  13.43S.712 

8.34 

4th  week  Sept    (43  roads) 

17,285.767 

15,185,925 

+  2.099.842 

13.82  ! 

Month  Men    1909   (890  roads) 

205. 70S.. -',13  183,453,906 

*   22.254,413    '2.13 

1st  week  Oct     (42  roads) 

13,209,000 

1  1,53  5.88  5 

+  1.673,115 

14.56  ! 

Month  April  1909  1895  roadsi  . 

197,011.539  175  002,018 

+  2.008,891   12.50 

2d    week  Oct      (47  roads) 

13.437,556 

11,949.105 

+  1,488,451 

12.46  I 

Month  Mav    1909  (893  roads). 

201.025,122   ITi.    75,411 

1- 27,149,71  I   15.58 

3d    week  Oct     (45  roads) 

13,572.117 

12.667,923 

+  1.504.194 

12.47  ] 

Month  June  1909  (S93  roads)  . 

210,357,220  183,                                     1,39711  1.33 

4th  week  Oct     (49  roads) 

19,677,242 

17,798,946     +1,878.290 

10.55 

Month  July   1909  (816  roads! 

198,405,229   175, 89.8, 72<  '    -22.566, 

1st   week  Nov    (43  roads) 

12,975.231 

11, 193. 3091    +1.781,832 
11.091.325      +17758,833 

15.92 

Month  Aug    1909  (724  roads'  . 

I7.92"!.77.>|  +  27.560.1  IK|  13.92 

2d    week  Nov    145  roads) 

13.450,158 

15.05 

Month  Sept    1909  (711  roads)      236.874.42f 
Month  Oct     1909  (   48  roadsi. [    71.067,075     63, 

3d    week  Nov    (44  roads) 

13,003,412 

11,852,2481    +1,151,164 

9.71  1 

4th  week  Nov  (42    roads). 

16.900,874'    13.97V.2271    4-2,929.647 

20.97  1 

Month  Nov     1909   1    45  road-          6S       :2,732     58'                       -7,.i 

'.'.Jl 

a  Mexican  currency.     >>  Includes  earnings  of  Gulf  &  Chicago  Division,     c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in 
years,     d  Covers  lines  directly  operated,     e  Includes  the  New  York  &  Ottawa,  the  St.  LaWrehce  &  Adirondack  and  the  Ottawa  &  N .  V.  R     .  the   uter 
of  which,  being  a  Canadian  road,  doe?  not  make  returns  to  the  Inter- State  Commerce  Commission,     t  Incm  msvllle    &    Indiana    I  irludes 

the  Cleveland  Lorain  &  Wheeling  Rv   in  both  years       h  Includes  earnings  of  Colorado  &  Southern,  Fort  Wort"  *  Dra  '  <'*- 

cepting  Trinity  &  Brazos  Valley  RR.     k  Includes  in  both  years  earnings  of  Denver  Enid  &  Gulf  UK..  Pecos   Valley  System  and    Santa   I  itl    A; 

Phoenix  Ry.      I  These  figures  do  not   Include  receipts  from  sale  of  coal,     n  Includes  the  Northern  Ohio    H  K .     o  Figures  here  nr<'  on  the  1-  of  ac- 

counting— not  the  new  or  Inter-State  Commerce  Commission  method,     p  Includes  earnings  of  Mason  City  &  Ft.  Dodge  #ml  Wise.  Minn.  &  Paclne.     r  These 
fjljures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth  week 
of  November.  The  table  covers  42  roads  and  shows  20.97% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  Week  of  November. 


Alabama  Great  Southern 

Atlanta  Birm  &  Atlantic 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Texas  Pacific. . 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Denver  Northwest  &  Pacific 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

-inn    Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada ) 

Grand    Trunk    Western.  _. 

Detroit  Gr  Hav  &  Milw.-. 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Kansas  City  Mexico  &  Orient.  _ 

Louisville  &  Nashville 

Mexican   International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  SSM 1 

Chicago  Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


1909. 


Total  (42  roads) 

Net  increase  (20.97 


S 

132,835 

68,284 

244,490 

449,500 

2.082,000 

307,800 

857,309 

144,655 

261,216 

467,007 

583,000 

15,897 

25,236 

4  1.578 

45,769 

68,283 

78,938 

1,127,837 


269,000 

208,079 

82.793 

50,2(»| 

1,329,205 

264,997 
24,062 

132,849 

584,54  9 

1,500,000 

295,676 

1,367,419 

8,947 

16,172 

310,807 

1,458,091 

520,397 
34,337 
73,682 

735,550 


16,900,874 


1908. 


106,517 

54,241 

172,856 

377,900 

2,1  11,000 

270,800 

600,757 

119,383 

205,030 

426,906 

497,300 

13,768 

23,600 

I! 

06,4  25 
47,695 

1,007,266 


265,000 

174,392 

61,769 

38,700 

1,098,837 

148.711 

23,055 

102,090 

444,709 

1,286,000 

257,330 

1,040,128 

7,698 

15,320 

298,652 

1,240,575 

38,711 

501,912 

31,896 

79,334 

596,429 


Increase 


S 

26,318 

14.(143 

71,634 

71 .000 

541,000 

37,000 

256,552 

25,272 

56,186 

40,101 

85,700 

2,129 

1,636 

1.220 

"  1 ,858 
31,243 

120,571 


4,000 

33,687 

21,024 

11,500 

230,368 

116,286 

1,007 

30,759 

139.840 

214,000 

38,346 

327,291 

1,249 

852 

12,155 

217,516 


13,971,227 


18,485 
2,441 


139,121 


2,943,990 

2,929,647 


Decn 


2,  '08 


6,283 


5,652 


14,343 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroad 
reported  this  week: 


'Roads. 


Gross  Earnings 

Current        Previous 


Year. 


Net  Earnings 

Current       Previous 


Year. 


Alabama  Tenn  &  North. Oct           0.677  6,025 

July  1   to   Oct   31 24,091  19,333 

Bridgeton  &  Saco  R.b-.Oct          3,828  1,4  15 

July  1   to  Oct  31 19,181  20,378 

Central  New  England _b — 

Julv  1   to  Sept  30. 705,193  538,569 

Jan    1  to  Sept  30..    ....    1,975,725  1,500,764 

Chicago   &   Altona Oct  1,303,341  1,204,467 

July   1   to  Oct  31 4,894,070  4,583,960 

zChic  Milw  &  PugetSd.b.Oct    1,029,687  

Aug  1   to  Oct  31 2,503,969 

xChic  Milw  &  St  Paulb.Oct   6,553,305  6,346,804 

July    1    to   Oct   31 23,610,689  22,444,546 

Colorado  Midlanda Oct       243,962  207,685 

July   1    to   Oct  31 867,475  808,712 

Cuba     RR ...Oct        150,098  133,195 

July    1    to   Oct  31....  . .        641,234  556,052 

Denv  &  Rio  Grande. a- -Oct  2,269,400  1,977,561 

.    July   1    to  Oct  31 8,438,390  7,404.077 

Dul  So  Shore  &  Atl.  b.-. Oct       308,234  252,057 

July  1   to  Oct  31 1,212,410  938,438 

Grand  Trunk  of  Canada  — 

Grand  Trunk  Ry Oct  3,129,046  3,009,930 

July   1    to   Oct  31 11,847,004  10,905,150 

Grand  Trunk  West.    .Oct       525,582  473,024 

July  1   to  Oct  31----—    2,093,579  1,949,798 

Det  Gr  Hav   &  Milw. .Oct        184.440  149,888 

July   1    to  Oct  31 687,636  613.933 

Canada     Atlantic Oct       202,446  153,294 

July   1    to   Oct   31 731,431  674,982 

Long  Island. b — 

July  1  to  Sept  30 2,939,810  2,607,635 

r Maine  Central. b Oct       782,135  757,458 

July  1  to  Oct  31 3,252,152  3,068,675 

Mineral   Range. b Oct         73,725  77,295 

July  1   to  Oct  31 298,657  296,177 

Missouri    Pacificb Oct  4,915,314  4,293,010 

July    1    to  Oct  31 .18,102,270  15.929,735 

N  Y  Central  &  Hud  Kiv   b — 

July  1  to  Sept  30 24  933,955  22, .".58, 983 

Pacific    Coast. Oct       758.929  036,697 

July  1   to  Oct  31 3,030,650  2,387,910 

xPenna.  Company -b--.    .Oct  4,944,045  3,971,243 

July   1    to  Oct  31 19,011,073  15,033,293 

Rio  Grande  Southern.  b-Oct        33,548  60,672 

July  1   to  Oct  31-.                 152,609  215,457 

Southern  Railway — 

Georgia  Sou  &  Fla.b. -Oct       208,762  169,107 

July   1    to  Oct  31 736,996  017,870 

Texas    Central. a Oct       107,102  132,125 

July   1   to  Oct  31 332,571  375,948 

Toledo  &  Ohio  Cent. a. --Oct      365,588  403,826 

July  1    to  Oct  31 1,487.103  1,825,451 

Tol  St  L  &  Western. a..    Oct       340,720  305,373 

July   1    to  Oct  31 -    1,305,078  1,212,908 

Tombigbee   Vallev Oct           6,271  6,720 

July  1   £o  Oct  31 25,122  22.134 

x  Vandalia.b... Oct      919,443  841,112 

July   1    to  Oct  31 3,310,456  3,088,518 

Wabash. b   Oct  2,647,490  2,363,702 

July  1   to  Oct  31 10,055,492  9,138,564 


Year. 
$ 

3,363 
12,278 

def91 

6,843 

299,128 

761,834 

5526,507 

S2, 003, 263 

634,969 

1,521,496 

2,651,357 

8,309,555 

58,287 
160.489 

40.089 
196,595 

718,487 
2,705,401 

107,733 

420,010 

948,481 

3,4  57,102 

104.030 

587,388 

44,285 
168,137 

53,531 
93,923 

1,244,375 

258,488 

1,219,224 

7,883 

50,174 

1,828,0  17 
5,947.782 

8,334,751 

157,537 
765,159 

2,106,746 

8,149,115 

0,800 

37.199 

57,8  12 

195,283 

11,2  93 

59,003 

117,948 
506,314 

pii9,oni 
P451.171 

2.011 
8,247 

301,321 
981,137 

971,616 
3,504,130 


Year. 
S 

3,538 
10,780 

1,159 
7,504 

173,581 

377,525 

S501  .7  10 

s2, 036,281 


2,613,201 

8,918,100 

38,848 

175,811 

19,197 

214,952 

590,537 

2,510,080 

B0.638 

273,269 

938,261 

3,358,372 

1  1  1,796 
515,310 

32,605 

104,000 

dell  7.520 

13,626 

949,188 

224,026 

1,029,960 

20,910 
65,925 

1  .  i:(3,529 
5,299,955 

6,9  12,92  I 
106,628 

391.701 

1,722,019 
6,459,000 

26,807 

92,085 

3  9,598 
182,713 

55,592 
11  1,796 

18  1,298 
733,254 

p  93,709 
P395.979 

2.58  0 
7,755 

2  17,071 
859,800 

705,995 
3,091,503 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

p  For  October  miscellaneous  charges  to  income  were  $9,928  against 
a  credit  of  $13,007  in  1908,  and  for  period  from  July  1  to  Oct.  31  were  $38,- 
610  In  1909  against  531,831   in  1908. 


s  After  allowing  for  miscellaneous  charges  to  income  for  the  month  of 
Oct.  1909,  total  net  earnings  were  §486,981,  against  5470,097  last  year, 
and  for  period  from  July  1  to  Oct.  31  were  $1,845,366  this  year,  against 
$1 ,846,974 . 

x  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter- 
State  Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Bridgeton   &  Saco  Riv.Oct               593  637  def684  522 

July  1   to  Oct  31 2.459  2,466  4,384  5,038 

Central  New  England — 

July  1   to  Sept  30 120,244  112,231  2:196,837  r73,351 

Jan    1  to  Sept  30 747,657  331,712  264,188  285,160 

Colorado  Midland ...Oct         31,350  31,350  cl2,779  cdef. 3,425 

July   1    to  Oct  31 125,400  125,400  Cdef. 19,564  C13.467 

Cuba     RR Oct         36,657  32,487  3,432  16  710 

July   1   to  Oct  31 141,877  129,275  54,718  85,677 

Denver  &  Rio  Grande.  ..Oct       447,214  331,885  d423,974  rf311,037 

.July  1   to  Oct  31 1,710,869  1,297,311  51,501,764  dl, 508, 556 

Duluth  So  Shore  &  Atl- -Oct          91,608  91,630  .T20.315  zdef.4,956 

July  1   to  Oct  31 371,534  355,865  267,325  2def.52,102 

Long  Island — 

July  1  to  Sept  30 959,413  861,626  .T718.679  2:460,982 

Mineral  Range Oct         13,399  13,317  .T.def. 5,482  .r7,631 

July   1    to   Oct  31 52,983  51,972  zdef.2,713  214,043 

N  Y  Cent  &  Hudson  River — 

July  1   to  Sept  30 6,529,202  6,310,931  24,  710, 994  23,514,449 

Rio  GrandeSouthern..    .Oct         18,770  19,581  jdef.10,399  .r8,603 

July   1    to   Oct  31 75,574  76,358  2def.32. 401  .721,544 

Texas     Central Oct           9,408  6,391  34,885  49,201 

July  1    to   Oct  31 20,315  17,752  38,688  94,044 

Toledo  &  Ohio  Central..  .Oct         40,953  39.878  297,587  2148,169 

July   1   to  Oct  31 176,803  159,870  2392,112  2581,440 

c  After  allowing  for  net  miscellaneous  debit  to  income. 

cl  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

x  After  allowing  for  other  income  received. 

ELECTRIC    RAILWAY    AND    TRACTION    COMPANIES. 


Company. 


Amer  Cities  Ry  &  Lt. 

American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Binghamton  St  Ry. . 
Birm  Rv  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Rv._ 
Duluth-Super  Tr  Co. 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &CiarksbTrCo_ 
Ft  \\  ayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co. 
Hava.na  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City-Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &  Tr  Co  . 
Montreal  Street  Ry.  _ 
Nashville  Rv  &  Light 
North  OhioTr  &  Lt__ 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  PortsmTrCo. 
Oklahoma  City  Ry  . 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)  RyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co_- 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_- 
Toledo  Rys  &  Light. 

Toronto  Railways 

Twin  City  Rap  Tran  . 

Underground    El    Ry 

of  London — ■ 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramwavs. 
United  Rys  of  St  L._ 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Wash  Bait  &  Annan. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


October  ._ 
October   __ 

October 

September 
September 
October  .. 
October 
October  _- 

October 

October 

October 

October 

October 

October  .- 
4th  wk  Nov 

October 

October 

October  __ 
October 

October  __ 
October  .. 

October 

Wk    Dec    5 

September 
October  ._ 
October  .  . 
October  .  _ 
September 

October 

July 

October 

October 

Wk  Nov  27 

October 

October 

October  .  _ 
November. 
September 
October  _. 
October  .. 
October  . . 
October 

October 

November. 

October 

October  _. 
October  -_ 

October 

October  -_ 

October 

Wk  Dec  4 
3d  wk  Nov 


WJl  Nov  27 

Wk  Nov  27 
Wk  Nov  27 

October 

October   . . 

August 

September 
October  .. 


Current    Previous 
Year.        Year 


$ 

524,700 

247,826 

137,563 

29,331 

188,364 

10,253 

11,438 

23,228 

22,251 

62,773 

63,763 

1110,000 

29,467 

147,838 

194,361 

87.235 

191,77.ri 

58,347 

37,714 

122,806 

102,014 

82,520 

41.510 

37,725 

26,543 

475,99" 

41,567 

94~,255 

54,239 

376,355 

77,696 

74.838 

148,992 

184,815 

135,697 

178.938 

158.234 

49,683 

18,924 

21,027 

426,707 

645,195 

82,296 
205,146 

50,618 
544,077 

13,651 

50,759 
239,374 

75,710 
137,196 


£13,355 
£10,515 

M.Sl.N 

1039,267 

733,766 

165,334 

58,789 

35,672 


$ 

481,001 

231,126 

121,525 

27,662 

177,388 

9,767 

11,284 

22,166 

17,753 

58,096 

60,654 

968,542 

25,223 

134,140 

162,116 

78,880 

178,644 

44,913 

34,656 

113,390 
94,348 
76,003 
38.951 

32,467 
21,654 

406,172 
38,509 

87,678 

58,706 

334,677 

67,471 

68,575 

141.81." 

157,532 

119,299 

174,334 

rfl62,938 

31,199 

16,706 

18,346 

372,398 

652,586 

75,963 
181,900 

51,071 
401,934 

13,724 

47,354 
218,074 

68,363 
12  2,58(1 


£11,880 
£9,611 
£5,107 

949,914 

609,0.12 


55,938 
31,758 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

4,750 

2,449 

1,295 

260 

1,646 

114 

110 

193 

163 

627 

633 

10,244 

271 

1,109 

7,306 

810 

1.672 

485 

351 


,809 
613 
,969 
,252 

,825 
,156 
,788 
,616 
,569 
,520 
,858 
,608 
,673 
,941 
,317 
,837 
,853 
222 
658 


1,161,150 
996,619 
858.541 

1,904.337 

305.614 
268,968 

3,885,844 
392,153 
266.914 
929,316 
321,654 

3,493,240 
783,825 


1,415,675 
1,818,987 
1,045,816 
1,886,646 
1,436,199 


185,749 

205,077 

3,974,354 

6,252,690 

887,467 
1,981,417 

502,435 
4,920.747 

134.436 

487,012 
2,220,810 
3,534,088 
6,174.445 


£594,325 

£465,334 

£285,8  IX 

9,265,653 

6,190,805 

1,348.720 


330,862 


Previous 
Year. 


$ 

,468,295 
,341,038 
179,440 
238,796 
,581,763 
105,973 
97,429 
204.010 


591,214 
625,550 

9,003,164 
250,451 
958,493 

6,470,208 
734.001 

1,666,500 
431,432 
322,387 

1,092,090 
887,002 
784,570 

1.758,395 

282,548 
219,153 

3,605,602 
354,989 
252,883 
874,888 
328,565 

3,201,501 
727,177 


1.309,348 

1,578,085 

889,848 

1,766,341 

d\  ,395,234 


186,755 

171,722 

3,594,501 

5,891,744 

826,706 
1,864,146 

486,867 
3,705,065 

130.207 

453.334 
2,082,897 
3,235,901 
5,685,762 


£546,210 

£429,531 

■:314,760 

8,810.539 

5,688,378 


291,928 


c  These  figures  are  for  consolidated  company,     d  Includes  earnings  of 
the  Norfolk  County  Ferries. 

Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  27  1909. 
next  will  appear  in  the  issue  of  Dec.  25  1909. 


-Gross  Earnings- 


Roads. 

Chattanooga  Ry  &  LtCo.Sept 

Hudson  Valley  Ry.b — 

Julv  1  to  Sept  30 

Jan    1  to  Sept  30 


Current 
Year. 
$ 
67,806 

213,445 
480.924 


Previous 

Year. 

$ 


-Net  Earnings- 


196.474 
456,078 


Current 
Year. 
$ 
30,696 

74  ,3 1 0 
117,479 


Precious 

Year 

S 


60,916 
109.581 


Dec.  11  1909.1 
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Gross  Earnings- Net  Earnings 

■I  Current        Previous        Current        Previous 

Roads.  Year.  Year.  year.  Year. 

$  $  $  $ 

StJ0S(Mo)Ry,L&PC0   b-Nov         82,290  75,963  30,961  39.186 

»lau    1    to    NOV   30 887,467  820,706  427,135  407,648 

Schenectady   Rallway.b — 

Juh    I    to  Sept  30 296,163  261,272  136.  ..,158 

Jari    I  to  Sept  30..                  727,742  672,029  277,085  190,974 

United  RRS  Of  San  Fr.  b    Oct        733,766  609,012  .",72,130  272,227 

I  ,,i     1     to    Oct    31 6,190,805  5,688,378  2,680,930  2,105,032 

United  Tr  Co  (Albany)    b — 

July   I    to  Sept   30 554,360  520,679  241,557  218,492 

Jan    L  to  Sept  30-. 1,552,632      1.172,701  661.767  541,688 

Westchester  Electric  Co_b — 

Julj   I    to  Sept  30..     .--       149,255         111,614  49,877    del. 14, 154 

a  Net  earnings  here  given  are  after  deducting  taxes, 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &C, —   — Bal.  of   KelE'ngs. — 
Current        Previous        Current         Previous 
Roads.  Year.  Year.  Year.  Year. 

Hudson  Valley  Ry —  $  $                       S  $ 

Julv  1  to  Sent  30 58,261  56,659         £16,938 

Jan    1  to  Sept  30_ _  177,308  175,583  £def.58, 940  def. 66,002 

St  Jos(Mo)Ry,L,H&PCo.Nov  21,608  20,992            18.:  18,194 

Jan    1    to    Nov  30 235,209  226,294           192,226  181,354 

Schenectady  Railway — 

July  1  to  Sept  30 36,597  35,671        2102,948         £63,671 

Jan    1  to  Sept  30__     ..-        105,337  95,809       £186,305       £106.832 

United  Tr  Co  (Albany)  — 

Julv  1  to  Sept  30 127,732  98,876       £163,8,59       £159,1 

Jan    1  to  Sept  30 383,567  293,233       £416,752       £361,650 

Westchester  Electric  Co — 

July  1   to  Sept  30 14,970  17,539  ,T3 5,070  .Tdef.3  !  .54  9 

x  After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Nov.  26.     The  next  will  appear  in  that  of  Dec.  25. 

Missouri  Pacific  Railway. 
{Report  for  Fiscal  Year  ending  June  30  1909.) 

President  George  J.  Gould,  New  York,  Nov.  30  1909,  says: 

Owing  to  the  decreased  revenues  of  the  previous  year,  brought  on  by 
the  severe  business  depression  which  then  obtained,  a  very  rigorous  re- 
trenchment in  expenses  was  effected  in  all  departments  for  that  year. 
This  necessitated  a  more  liberal  outlay  for  maintenance  of  way  and  mainte- 
nance of  equipment  for  the  year  under  review,  and  as  a  consequence  the 
operating  expenses  for  the  year  increased  .$2,280,225. 

Considering  the  good  average  crops  which  have  been  harvested,  the  high 
prices  which  prevail  for  farm  products  and  the  steadily  growing  activity 
in  industrial  and  mercantile  pursuits,  the  outlook  for  a  good  general  busi- 
ness the  ensuing  year  is  very  encouraging. 

Vice-President  C.  S.  Clarke  says  in  substance: 

Passenger  Traffic. — The  passenger  earnings  increased  $223,552  over  those 
of  the  preceding  year.  Recovery  from  the  depressed  business  conditions, 
which  marked  the  previous  year's  operations,  was  slow  for  the  first  half  of 
the  year,  but  it  was  much  better  the  last  half,  and  duilng  the  latter  period 
there  was  a  substantial  increase  in  the  earnings  of  $572, 7S6. 

The  opportunities  awaiting  prospective  settlers  in  the  unoccupied  lands 
adjacent  to  the  company's  lines  are  being  given  wide  circulation  by  our 
immigrant  solicitors,  and  this  is  attended  with  gratifying  results.  Witii  good 
average  crops  and  high  prices  the  agricultural  communities  will  be  a  strong 
adjunct  in  uplifting  the  business  conditions  of  the  manufacturing  districts, 
all  of  which  presages  favorable  passenger  results  for  the  ensuing  year. 

Freight  Traffic. — The  freight  earnings  for  the  fiscal  year  ending  June  30 
1909  were  $33,280,482,  an  increase  over  those  of  the  preceding  year  of 
$1,856,905.  The  depression  in  general  business,  which  commenced  in 
October  1907,  continued  very  markedly  up  to  November  1908,  when  a 
gradual  recovery  began  to  be  shown.  During  the  last  eight  months  of  the 
fiscal  year  the  business,  though  retarded  by  uncertainty  as  to  tariff  legisla- 
tion, yet  showed  a  substantial  gain  each  month,  and  in  that  period  the 
freight  earnings  increased  $3,265,934.  The  indications  are  that  the  general 
business  will  be  very  good  the  ensuing  year. 

Litigation. — Among  the  cases  tried  were  the  Missouri  maximum  rate  case, 
which  involved  legislative  freight  rates  and  the  2-cent  passenger  rate. 
These  cases  were  decided  by  the  U.  S.  Circuit  Court  for  the  Western  Dis- 
trict of  Missouri  in  favor  of  the  railway  companies,  on  the  ground  that  such 
rates  were  confiscatory,  and  therefore  unconstitutional.  An  appeal  has 
been  taken  by  the  authorities  of  the  State  to  the  Supreme  Court  of  the 
United  States,  where  it  is  now  pending.  (Compare  editorial  remarks, 
V.  89,  p.  498.)  It  is  believed  by  counsel  of  the  company  and  other  com- 
panies concerned  in  the  litigation  that  the  judgment  of  the  lower  Court  will 
be  affirmed.  A  temporary  injunction  has  been  obtained  by  the  company 
and  other  companies  operating  in  Arkansas,  in  the  U.  S.  Circuit  Court  for 
that  district,  against  the  enforcement  of  a  statute  and  orders  of  the  Railroad 
Commission  prescribing  certain  freight  rates  and  a  maximum  passenger 
rate  of  2  cents  a  mile  (V.  87,  p.  679),  and,  in  the  opinion  of  counsel,  the 
provisional  order  of  injunction  will  be  made  perpetual. 

Fixed  Charges. — Fixed  charges  and  rentals  increased  $235,118  and  is  ex- 
plained as  follows: 
Mo.  Pac.  Ry.  4%  gold  loan  (bonds  certified  upon  deposit  of  stock 

St.  Louis  Iron  Mtn.  &  Southern  Ry.  Co.) ,  increase $322,047 

Collateral  and  convert,  gold  notes  issued  Feb.  10  1908   (to  re- 
tire 2-year  gold  notes),  increase 56,907 

St.    Louis    Iron    Mtn.    &    Sou.    Ry.    unifying  and  refunding   mtge. 

(account   improvements,    &c,    Pfeiffer   quarry   spur,    $58,480) 

increase 1,200 

River  &  Gulf  divisions  mtge.   (account  of  construction,  $398,- 
742,    chiefly    Memphis    Helena     &    La.    line    improvements, 
ballast,    &c,   $340,211),   and   investment   Union     Ry.    (Mem- 
phis), $281,000:  total,  $679,742:  increase 40,460 

Mo.  Pac.  Ry.  2-year  gold  notes,  retired  Feb.  10  1908  by  exchange 

for"collat.   and  convert,  gold  notes,"  as  above:  decrease 183,333 

St.  Louis  Iron  Mtn.  &  Sou.  Ry.  consol.  mtge.  (account  of  $41,000 

bonds  retired  from  land    dept.    funds),  decrease 2,162 

Second  Main  Track. — Contract  for  grading  and  timber  bridging  required 
In  the  construction  of  79  H  miles  of  second  main  track  on  the  Illinois  division, 
between  Bixby  and  Thebes,  was  made  May  12  and  construction  begun  May 
26.  About  20%  of  the  grading  has  been  completed,  bridge  and  n.i.  l.  ma 
terial  is  being  received.  To  date  expenditures  account  of  this  work  have 
been  $65,211. 

Rail  and  Ballast. — The  new  85-lb.  rail  laid  during  the  year,  replacing 
old  steel,  aggregated  76.92  miles,  viz.:  Missouri  Pacific  Ry.  and  branches, 
54.42  miles;  St.  Louis  Iron  Mtn.  &  Sou.  Ry.,  22.50  miles. 

Statement  of  Mileage  of  Rail  in  Main  Track,  at  June  30  1909. 

Location.         85-to.  75-lb.  65 -lb.  63-Zft.     60-to.  56-li>.  52-  b.  Iron. 

Mo.Pac.&br__836.61  599.88        364.60   156.53  1,257.60  201.43  15.41 

Qentral  Br'ch.      2.20        49.43      49.28  161.66  124.98  0.64 

St.L.I.M.&So.827.12  777.21  26.00  135.95   155.34  439.12  112.31  2.77 


Mileage  of  Ballasted  and   Unballasted  Tracks  June  30  1909. 

Gravel.        Rock.      Cinder.     Chats.     Tot.  ball.        Unball. 
Mo.  Pac.  &  branches  133.28      353.89      557.27      793.07      1,837.51      1,634.75 

Central  BranchRy      20.35        75.35         95.70         293.29 

St.  L.  I.  M.  &  SO--1.214.77      139.23      309.39      329.87      1,993.26  520.31 

Additions  and  Improvements. — Work  has  been  continued  on  the  improve- 
ments reported  in  progress  last  year.  Much  work  of  a  betterment  character 
has  been  done  in  ballasting  roadbed,  replacing  existing  steel  bridges  with 
heavier  structures  and  replacing  frame  bridges  with  steel;  substituting 
heavier  rail:  filling  culverts  and  trestles:  ditching  and  widening  cuts  and 
lills  to  secure  better  drainage  for  the  roadbed;  the  erection  of  new  stations 
and  other  structures,  and  building  and  improving  water  and  fuel  stations. 

Charges  were  made  to  betterments  during  the  fiscal  year  as  follows:  To 
equipment  (chiefly  $54,674  for  applying  7,000-gallon  capacity  tenders  to 
engines),  $66,442;  to  property,  $907,166.  The  additions  to  property 
($907,166)   include  notably: 

Widening  cuts  and  fills $174,8101  Ballast $168,150 

Change  of  grade  &  alignm't-    114,586   Heavier  rail 36,865 

Bridges,  culverts  &  trestles..    165,277]  New  tracks 115,930 

Equipment. — During  the  year  there  was  added:  Passenger  cars,  3; 
freight  cars,  155,  and  service  cars,  304. 

There  were  condemned  and  scrapped  or  removed  from  service  during  the 
year:  Locomotives,  12;  passenger  cars,  16;  freight  cars,  2,406,  and  service 
cars,  49. 

Total  locomotives  on  June  30,  1,041,  with  tractive  power  aggregating 
29,127,445  lbs.;  decrease,  177,091  lbs.;  passenger  cars,  617,  decrease  13; 
freight  cars,  39,044,  capacity,  tons,   1,311,755:  decrease,   51,050  tons. 

Below  we  give  results  of  operation  for  several  years.     The 

comparison   of   earnings   with   previous   years   is   somewhat 

inaccurate,  the  accounts  in  the  later  two  years  having  been 

made  up  according  to  the  new  method  prescribed  by  the 

Inter-State  Commerce  Commission. 

OPERATIONS  AND  FISCAL  RESULTS  OF  MISSOURI  PACIFIC  AND 

ST.  LO  UIS  IRON  MO  UNTAIN  &  SO  UTHERN.  INCL  UDING 

CENTRAL  BRANCH  RY.,  ETC. 


1908-9. 
Miles  operated,  average  6,489 

Operations — 

Passengers  carried 10,747,492 

Pass,  carried  1  mile 445,883,907 

Rate  per  pass,  per  mile.  Not  rep'ted. 
Freightltonslcarr.  (rev.)    17,664,133 

do     carr.  l  mile  (rev.)4085859531 

No.  rev.  tons  in  train 274.5 

Earns,  per  fr't  train  mile       $2. 
Earns.  per  pass.  tr.  mile       $0.82753 
Gross  earns,  per  m.  of  r'd  S7.14S 

i  i         igs —  $ 

From  freight 33,280,482 

From  passengers 9,034,595 

From   mails 1,435,869 

From   express 991,382 

From  miscellaneous 888,115 

Other  than  from  transp_         755,100 


190,-8. 
6,479 

10,361,498 

452,374,569 

Not  rep'ted. 

16,920,741 

397041.'!..  '.'! 

285.0 

$2.25598 

$0.83678 

$ 

31,423.577 

8,814,164 

1,400,101 

957,492 

854,856 

788,513 


1906-7. 
6,375 

9,496,531 
432,547,733 
2.2  12  C1 
18,302,155 
44758...... 

309.6 

$2.45588 

$1.02101 

S7.640 

S 

35,509,589 

9,696,064 

1,519,794 

974,211 

1,003,685 


1905-6. 
6,276 

7,876,244 

£t)7,-!78,879 

2.202  cts. 

17,685,750 

4197333656 

295.9 

11133 

$7,101 

$ 

32,563,507 

8,753,141 

1,377,245 

945,405 

927,523 


Total  earnings 46,385,543      44,238,703     48,703,343     44,506,821 


Expenses — 

Transportation    17,237,306 

Traffic 1,157,524 

.Maintenance  of  way 6,999,729 

Maintenance  of  equip't-  7,042,448 

General 1,489,446 


17,084,872 
1,087,667 
6,649,883 
5,479,480 
1,344,379 


16,509,356]    17,141,984 
1,085,744/ 

5,906,121  5,378,125 
6,998,803  5,781,532 
2,014,985^      1,980,704 


Total  expenses 33,920,513     31,640,288     32,515,070     30,282.405 

Ratio  of  op.exp.  to  earn.  (73.14)  (71.54)  (66.76)  (07.95) 

Net  earnings 12,459,030     12,592,415     16,188,273      14,284,416 

CONSOLIDATED   INCOME  ACCOUNT  OF  MISSOURI  PACIFIC  AND 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN.  INCLUDING 

ALL  LEASED  AND  OPERATED  LINES. 


1908-9. 
$ 

Net  earnings 12,459,030 

Misc.  inc.,  divs.,  int.,&c.     1,694,043 


1907-8. 
S 
12,592,415 
2,875,298 


1906-7.  1905-6. 
$  $ 

16,188,272  14,284,416 

3,283,283  3,558,911 


Total 

Deduct — 
Int.  on  bonds  &  rentals _ 
Taxes    

Sundry  accounts 

Divs.  on  Mo.  P.  stock. . 


14,153,073      15,467,713      19,471,555      17,843,327 


9,380,307 
1,715,758 
1,992,499 


9,145,189 
1,644,057 
1,692,751 


9,060,875 
I  .  183,949 
1,228,628 


8.936.7P2 

1,457.924 
1,119,596 


(*)  1,935, 210  (5)3, 890, 875  (7  Ml  5836305 


Total 13,088,564 

Surplus 1,064,509 


14,417,207      15,664.327      17,350,617 
1,050,500         3,807,228  492,710 

*  Dividend  of  2MS  paid  Jan.  1908  in  Mo.  Pac.  stock;  V.  85,  p.  1646. 
MISSOURI  PACIFIC  RY.   PROPER— EARNINGS  AND   EXPENSES. 

1908-09.  1907-08.  1906-07. 

Miles  operated  end  of  period 3,492  3,492  3,492 

Earnings —  $  $  $ 

Passengers 4,058,876        4,128,771  4,037,809 

Freight    15,357,107  14,838,594  10,095,777 

Mail,  express  and  miscellaneous 2,052,494       1,979,245  1,756,285 


Total 21,408,537      20,946,611      23,089,871 


Expenses- 

Maintenance  of  way,    &c  3,197,280 

Maintenance  of  equipment 3,466,833 

Transportation 8,960,099 

Traffic  expenses 571,767 

General 709,443 


3,130,727 

2,660,115 

8,700,156 

543,4  58 

646,546 


2,920,361 

3,363,883 

8,639,029 

538,032 

907,141 


Total 16,905,423 

Net   earnings 4,563,114 

Dividends,  interest,  rents,   &c 1,083,004 

Div.  on  St.  L.  I.  M.  &  Sou.  stock 1,773,464 


15,081,002  16,369,645 

5.265,609  6,720,226 

1,361,900  1,508,489 

2,216,829  4,433,539 


Total  net  income 7,419,582 

Disbu  rsements — 
Interest  on  bonds,  &c 4,387,175 


8,844,337      12,662,254 


4.191,554  4,078,078 

852,558  895,515  807,951 

22  1.758  2 13. 559  188,730 

2,026  S381 

265,589  221.732)  301,122 

403,830  388,665 

310,983  131.372  246,534 

Dividends  (see  above)     _      _    .      (23  I  .935,210(5)3,890,875 


Taxes 
Rentals,  _ 

Equipment  obligation  expenses- 
Interest  and  exchange 

Hire  of  equipment 

Sundry  items. 


Total  disbursements.- . 6,449,918 

Surplus  for  year 969.66  i 


8,032,476 

811,861 


9.513.290 
3,148,964 


ST.  LOUIS  IRON  MOUNTAIN  A-  SOUTHERN  RY.— EARNINGS  AND 

EXPENSES. 

1908-09.  1907-08.  1906-07. 

M  lies  opera  ted  en  d  of  pe  riod 2.609  2.599  2.59! 

Earnings  from —                                          $  $  $ 

Passengers    4,637,396  4,370.112  4,704,942 

Freight    16,700,676  15,509,783  17,649,220 

Mail,  express  and  mlscellanei hi                  1.90  1,163  1,913,369  1,632.858 

Total  earnings 23,242,235  21,793,294  23,987,020 


Expenses 
Maintenance  of  way,  &c. . 
Maintenance  of  equipment.  . 

I'ia  importation 

Traffic        

General 


529,299 
.329,679 
680,188 

734,108 


Total  expenses  15,818,200 

Per  cent  of  expenses  to  earnings i.ox.o6) 

Net  earnings 7,424,035 


3,265 

2.631.718 

7,933 

510.783 
1,443 

1  1.995.688 

(68  M>. 

6,797.606 


M 

2, 710.; ;t2  5 
3,390,8  18 
7,409,861 

509.659 
1.011,961 

15,062,374 

■79) 

8,924,646 
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INCOME  ACCOUNT. 

1908-9.  1907-8.  1906-7. 

Receipts —                                                        $  $  $ 

Net    earnings 7,424,035  6,797,606  8,924.646 

Divs.,  int.,  prem.  on  bonds  &  misc.-         602,597  1,505,557  1,918,765 

Total  net  Income 8,026,632  8,303,163  10.843,411 

D  i  sb  u  rsements — 

Interest  on  bonds 4,616,952  4,577,455  4,452,571 

Taxes 779,044  635,863  509,274 

Rentals 171,780  156,519  103,137 

Hire  of  equipment 520,228  514,443             

Sundrv  items,   &c 136,472  60,731  644,067 

Dividends 1,775,645  2,219.556  4,438,992 

Rate  per  cent (4%)  (5%)  (10%) 

Total  disbursements 8,000,121  8,164,567  10,208,041 

Balance,  surplus 26,511  138,596  635,370 

MISSO  URI  PACIFIC  RY.  GENERAL  BALANCE  SHEET  J  UNE  30. 

1909.                 1908.  1907.  1906. 

Assets —                                      $                        $  $  $ 

Road  and  equipment...   70,966,073      68,935,877  68,035,953  72,508,400 

Equip,  under  contr't.&c.  10,173.199      11,020,763  9,808,350         

Stocks  and  bonds 106,956,417    113,065,624  92,696,107  92,890,793 

Materials  &  supplies 4,975,217        5,533,658  4.462,844  3.375, 6i2 

Cash    6,933,602        3,800,505  2,926,206  4,365,984 

Discount  on  bonds  sold.       2,624,198  2,559,167 

Sundry  acc'ts  collectible     5.201,964        3,615.169  4,267,229  4,191,726 
Due  from  St.  L.  Iron  Mt. 

&  Southern  Ry 8,553,959        7,403,150  2,704,886  936,300 

Constr'n  projected  lines.     1,410,945       1,808,920  2,016,634  1,788,963 

Advances  and  miscell..      3,693,929        3,473,789  2,934,476  2,047,210 

Total  assets 218,865,307   218,657,455  192.476,883  184.664,156 

Liabilities — 

Stock 79,753.985   79.753,985  77,817.875  77,817,875 

Bonds  (see  "Ry.  &  Ind." 

Section)    91.267,000     92,525,000  85,012,000  85,012,000 

Eq.  oblig'ns,  incl.  int...      8,131,938        9,766,812  9,808,350  6,136,000 

Int.  due  and  accrued...      1,570,386        1,518,212  1,398,874  1,423,830 

Notes  payable 120,000        1,580,067  420,000  6,000 

Accounts  payable 4.419,656        4,977,660  5,456,733  4,760,653 

Loans    payable 14,417,602        3,917,349         

Dividend           1,945,438  1,945,435 

Special    fund 794,703             860,877  730,570  833,938 

Due  Cent.  Br.  Ry.,  &c_.          418,507            341,239  282,656  263.001 

Income   account 17,971,530     23,416,254  9.604,387  6,455,424 

Total  liabilities 218.865,307   218,657,455  192,476,883  184,664,156 

ST.  L.  IRON  MTN.  &  SOU.  RY.  GEN.  BALANCE  SHEET  JUNE  30. 

1909.                 1908.  1907.  1906. 

Assets —                                      $                        $  $  $ 

Road  and  equipment. ..108,308, 964   107,514,897  105,537,089  103,343,057 

Equip,  under  contr't,&c.  11,387,570     12,027,329  10,673,300         

U.  S.  land  grants 1,555,751        1,588,421  1,650,571  1,790,533 

Stocks  and  bonds 47,700,939      48,505,909  46,410,514  43,850,892 

Cash  on  hand 812,703             471,767  462,457  743,327 

Land    grant   accounts..         300,217           334,430  349,948  533,259 

Projected  lines  expenses     1,141,411        1,259,755  1,272,905  3,471.486 

Little  R'k  &  Ft.  Sc'tRy.      2,092,939 

Discount  on  bonds  sold.       3,500,847  3.200,985 

Miscellaneous 377,243            455,671  431,407  457,575 

Total  assets 171,584,798   172,158,178  170,289,018  159,484,055 

Liabilities — 

StOCk(see"Ry.&I."Sec.)    44,396,574      44,396,574  44,397,374  44,397,373 
Bonds  isee  "Ry.  &  Ind." 

Section)     .104,678,570    104,039,828  102,217,661  97,873,304 

Car  trusts,  incl.  int 8,292,163      10,292,737  10,673,300  6.770,000 

Int.  due  and  accrued ...     1,387.985       1,401,205  1,409,834  1,358,771 

Due  Mo.  Pac.  RR 8,553,959        7,403,149  2,704,886  936,300 

Loans    pavable 1,000,000        

Rentals  guar.,  accrued.             6,764               6,614  6,644  7,383 

Accounts  payable 448,586           448,195  455,928  352,900 

Dividends  (July  1909). _      1,775,645         

Income  account 2,044,553        3,109,876  8,423,392  7,788,022 

Total  liabilities 171,584,798   172,158,178  170.289,018  159,484,055 

—V.   89,  p.   1347,   1281. 

Mobile  Jackson  &  Kansas  City  RR. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

Pres.  L.  S.  Berg,N.  Y.,  Dec.  1  1909,  writes  in  substance: 

General  Results. — The  following  statements  cover  the  operations  of  the 
company's  railroad,  including  the  Gulf  &  Chicago  Ry. 


1908-09  1907-08 
Aver,  mileage  oper.  402.75  401.61 
Gross  rev.  per  mile.   $3,788     $3,586 


Net  rev.  per  mile. 
Ratio  exp.  to  rev. 


1908-09   1907-08 
..    $1,246  $642 

..    67.1%      82.1% 


The  gross  earnings  increased  $85,437,  or  5.9%;  net  operating  revenues 
Increased  $244,212,  or  94.7%.  Earnings  from  freight  traffic  increased 
$93,806,  or  9.2%;  tons  of  freight  decreased  94,076  (from  798,170  to  704,094, 
or  11.8%);  of  this  amount  93,207  tons  were  products  of  forest  (which  de- 
creased from  568,585  to  475,378  tons. — Ed.),  indicating  a  growing  diversi- 
fication of  tonnage.  Freight  mileage  decreased  42,308  miles,  or  13.3%. 
The  average  amount  received  from  each  ton  of  freight  carried  was  $1.5875, 
as  against  $1.2829  last  year,  an  increase  of  $.3046  per  ton,  or  23.7%. 

Passenger  revenue  decreased  $32,927,  or  9.8%,  with  a  corresponding 
decrease  in  the  number  of  passengers  handled  of  53,415,  or  9.3%  .  due  largely 
to  a  discontinuance  of  milling  operations  along  the  line.  Passenger  train 
mileage  decreased  154,485  miles,  or  33.2%.  The  rate  per  passenger  per 
mile  decreased  $.0002  (from  2.86  cents  to  2.84  cents. — Ed.). 

Operating  expenses  decreased  $158,685,  or  13.4%.  The  ratio  of  ex- 
penses to  earnings  was  67.1%,  a  decrease  of  15%.  Transportation  ex- 
penses decreased  $70,869,  while  gross  earnings  increased,  as  before  stated, 
$85,437.  Maintenance  of  way  expenses  decreased  $48,702,  or  16.6%, 
though  the  property  has  been  maintained  at  a  high  standard.  Hire  of 
equipment  was  reduced  from  $83,096  in  1906-07  and  $43,220  in  1907-08  to 
$19,643.  This  great  reduction  was  brought  about  by  the  minimum  deten- 
tion of  foreign  cars  on  the  rails  of  your  company. 

Export  lumber  handled  over  the  wharves  of  the  company  for  this  fiscal 
year  amounted  to  37,104.703  feet,  compared  with  22,670,750  feet  the  pre- 
vious year,  an  increase  of  14,433,953  feet. 

Equipment  Trusts. — The  equipment  trust  obligations  now  aggregate 
$191,491.     All  but  $35,446  will  be  liquidated  by  July  1  1910. 

Physical  Condition. — The  tie  renewals  for  the  past  fiscal  year  were  190,- 
327,  as  compared  with  173,051  in  1907-08.  The  standardization  of  the 
property  continues  uninterruptedly,  and  by  the  fall  of  1910  the  entire 
mileage  should  be  standardized  according  to  modern  railroad  practice. 
Twenty-one  industrial  tracks,  aggregating  18,842  feet  in  length,  were  laid 
during  the  year;  5  X  miles  of  main  line  were  relaid  with  70-lb.  rail.  Mileage 
was  Increased  1.14  miles  by  the  construction  of  a  spur  track  to  the  town  of 
Pontotoc.  5,284  lineal  feet  of  trestles  were  filled  and  4,492  lineal  feet  of 
bridges  entirely  rebuilt  during  the  fiscal  year. 

Flood. — Much  damage  was  inflicted  and  traffic  was  demoralized  all  over 
the  system  for  several  days  In  May  and  June  by  rain  and  floods;  operations 
were  entirely  suspended  for  a  period  of  13  days.  Five  miles  of  track  were 
under  water  for  the  period  named.  Since  the  flood  these  banks  have  been 
raised  an  additional  three  feet. 

Equipment. — There  have  been  built  2  combination  baggage,  mail  and 
express  cars,  4  stock  cars  and  1  pile  driver,  and  five  passenger  coaches 
were  purchased  and  paid  for  during  the  year. 

Effect  of  Reorganization. — While  the  accounts  show  a  deficit  of  $52,334, 
it  includes  the  fixed  charge  upon  the  bonded  debt  of  $8,000,000  and  interest 


at  6%  on  $1,534,000  of  floating  debt,  which,  under  the  reorganization  plan, 
will  be  at  the  rate  of  5%,  reducing  this  item  by  $15,340,  showing  the  actual 
deficit  under  normal  conditions  to  have  been  but  $37,000  upon  bonded  and 
floating  indebtedness.  (See  the  New  Orleans  Mobile  &  Chicago  RR.on  a 
subsequent  page  of  this  issue. — Ed.) 

Extension. — The  demand  that  we  comply  with  a  decision  of  the  Supreme 
Court  requiring  the  company  to  extend  its  line  southward  from  the  end  of 
the  old  Gulf  &  Chicago  narrow  gauge  through  the  center  of  the  town  of 
Pontotoc  to  a  connection  with  the  main  line  about  1  y>  miles  distant,  will 
entail  an  expenditure  of  approximately  $75,000. 

Outlook. — Efforts  to  secure  settlers  along  the  line  of  the  road,  especially 
at  the  southern  end,  with  a  view  of  producing  a  large  tonnage  of  early 
vegetables,  are  meeting  with  satisfactory  results.  With  the  return  of  nor- 
mal conditions  the  industrial  development  along  the  line  is  progressing 
rapidly.  The  company  is  now  enjoying  a  larger  percentage  of  reciprocal 
tonnage  from  its  connections  than  at  any  previous  time,  with  prospects  of 
a  continual  increase.     Prospects  for  the  coming  year  are  unusually  bright. 


GENERAL  STATISTICS. 


1908-09.  1907-08. 

Passengers  carried      543,447  598,862 

Passengers  1  mile. 10.676. 139  11,738,629 

Av.  rec.  per  pass..        $.5574  S.560S 

Per  pass,  per  m.        $.0284  $.0286 


1908-09. 
Tons  freight  ear'd.       704,094 

Tons  one  mile 50,215.725  49,22."*. 509 

Av.  rec.  p.  ton  p.m.       $.0199  8.0210 


1907-08. 
798.170 


INCOME  ACCO  UNT  FOR  YEARS  ENDED  J  UNE  30. 


1908-09. 

Average  miles 402.75 

Income —  $ 

Freight 1,117,779 

Passenger 302,925 

Mail,  express,  &c...      73,828 


1907-08. 

4J1.61 

S 

1.023,973 

335.852 

58.457 


Tot.  rev.  from  trans. 1,494.531 
Rev.  from  oper.  other 

than  transporta'n.      31,301 


1,418,282 
22.115 


Total  oper.  rev. ..1.525.833  1,440,397 

Operating  expenses — 
Maint.  of  way,  &c_    244,905 
Matat.  of  equipment 

Traffic  expenses 

Transporta'n  exp 

General  expenses 


171,867 

21,202 

477,983 

107,772 


293,607 
210,541 
20,586 
548,852 
108,828 


Tot.  oper.  exp 1.023,729  1.182.414 


1908-09.     1907-08. 


Net  oper. 
Taxes    ... 


502,104 
40,581 


257,982 
33.975 


Total  Income 

Deductions — 
Int.  on  funded  debt. 
Int.  on  equip,  oblig's 

Other  interest 

Rents  paid 

Hire  of  equipment. . 


Total  . 
Bal.,  def. 


461,522      224,007 


399.050 

11,055 

79,191 

4,917 

19,643 


for  year.. 


513,856 
52,334 


399,050 

11,024 

79.607 

4,927 

43,221 


537,829 
313. 829 


BALANCE  SHEET  JUNE  30. 


1909. 


1908. 

Assets —  S                  $ 

Road  and  equip.  .17,972,642   17,857,308 

Itisur.,   int.,   tax., 

&c.,  paid  in  adv.  16,628          13,285 

Miscellaneous 572                572 

Mat'l  &  supplies..  95,929           70,711 

Agents  &  cond'rs.  43,013           37,987 

Mail  &  exp.  contr's  5,837            8,857 

Other  roads,   indi- 
viduals &  cos.. .  227,655 

Paid  claims  &  oth. 

items  unadjust-  51,477 

Cash    19, 80S 

Deficit 1,036,944 


44,51 

43,672 

27.542 

952,797 


Total 19.470,506  19,057,242 

-V.  89,  p.  1411,  919. 


1909. 

S 

8,073, 800 

7.981,000 

191.491 

233.748 

6,951 

198,775 

80,682 

15,600 

1,307 

1,641,639 

82,115 

136.739 

2,008 


Liabilities — 

Capital  stock 

Funded  debt 

Equip,  obliga'ns.. 
Eq.  renew,  res'ves 

Other  reserves 

Accr'd  int.,  funded 

debt 

Accr'd  int.,  other. 

Taxes  accrued 

Suspense  acc'ts 

Bills  payable 

Unpaid  pay-rolls  _ . 
Due  oth.  rds.,  &c 
Drafts  in  transit- . 
Bond    int.    due    & 

unpaid 


Total 19,470,506  19,057,242 


1908.  » 

S 

8,073,800 

7,981,000 

260,681 

212,704 

31,587 

198,775 

120,247 

15,128 

54,359 

1,321,798 

109,724 

240  864 

2,550 


824,650    434,025 


Massachusetts  Electric  Companies,  Boston. 

(Report  for  Fiscal  Year  ending  Sept.  30  1909.) 
HfPres.  Gordon  Abbott,  Boston,  Dec.  1,  writes  in  substance: 

General  Results. — The  gross  earnings  of  the  operating  companies  in  which 
you  are  interested  were  slightly  greater  for  the  first  half  of  this  fiscal  year 
than  for  the  same  period  of  the  previous  year.  During  the  last  six  months 
there  was  a  marked  improvement,  so  that  the  year  as  a  whole  shows  an 
Increase  in  gross  earnings  for  all  the  companies  of  $258,843  (3  1-3%). 

Operating  conditions  have  been  sufficiently  favorable,  owing  to  the  low 
prise  of  supplies,  to  produce  an  increase  of  $125,000  in  net  earnings,  de- 
spite increasingly  liberal  expenditures  on  maintenance  over  those  of  the 
previous  year.  Of  this  increase  $42,569  was  absorbed  by  dividends  on  the 
preferred' shares  of  the  operating  companies,  but  the  remaining  increase  in 
net  was  large  enough  to  justify  the  Old  Colony  Street  Ry.  Co.  in  increasing 
its  dividend  from  4%  to  5%.  The  dividend  rate  of  the  Boston  &  Northern 
was  maintained  at  5%. 

Stock,  and  Bonds. — The  sale  of  preferred  shares  of  the  operating  companies 
(V.  88,  p.  231;  V.  89,  p.  348)  produced  the  sum  of  $1,205,820,  and  this 
amount,  together  with  the  proceeds  of  $1,654,000  bonds  of  the  operating 
companies  sold  during  the  year,  enabled  them  to  pay  off  all  their  floating 
debt,  excepting  that  owed  to  the  Massachusetts  Electric  Companies,  and 
in  addition  left  the  operating  companies  with  a  surplus  of  cash  to  pay  for 
cars  and  new  electrical  machinery  ordered  during  the  past  fiscal  year,  but 
not  vet  delivered.  (V.  88,  p.  375,  883,  1437.  1560;  also  Boston  &  Northern, 
V.  88,  p.  748.) 

During  the  past  year  the  operating  companies  expended  $793,406,  as 
follows: 

Track  construction $21 1 ,51 5 1  Power    stations $33,503 

Track  reconstruction 399,407  Land  and  buildings 32,119 

Cars  and  electrical  equip...        2,368   Sundry  equipment 14,562 

Wires  and  bonding 99,932  | 

With  this  expenditure  half  a  mile  of  new  track  was  built;  18  H  miles  of 
old  track  reconstructed;  21  miles  of  new  line  construction  done  and  an  800- 
kilowatt  generator  added  to  the  Lowell  station.  Besides  this,  40  semi-con- 
vertible cars  and  a  1,200-kllowatt  generator  for  the  Lawrence  station  were 
ordered  but  not  delivered  before  the  end  of  the  fiscal  year. 

Dividends. — On  July  1  a  dividend  of  1H%  was  paid  on  the  preferred 
shares  of  the  Massachusetts  Electric  Companies,  and  the  trustees  have  felt 
justified  by  the  results  of  the  year  in  increasing  the  distribution  on  Jan.  1 
next  to  1  M%.  Your  trustees  are  of  the  opinion  that  the  time  has  not  yet 
come  when  it  would  be  wise  to  resume  the  4%  rate.  The  interests  of  the 
shareholders,  they  think,  will  be  best  served  by  maintaining  a  strong  finan- 
cial condition  until  the  earning  power  of  the  property  has  been  demon- 
strated over  a  longer  period. 

CONSOLIDATED     INCOME    ACCOUNT     OF     OPERATING    STREET 
RAILWA  Y  AND  ELECTRIC  LIGHT  COMPANIES. 


1908-09. 

Earnings $8,052,356 

Expenses   5,148.397 


Net  earnings 

Int.,  rental,  taxes. . 


$2,903,959 
1,778.129 


Divisible  income $1,125,830 

Dividends 1 ,000 ,464 


1907-08. 
$7,809,010 
5,001,517 

$2,807,493 
1,784,438 

$1,023,055 
880,773 


1906-07.  1905-06. 

$7,758,511      $7,518,241 
5,000,652        4,883.553 


$2,757,859 
1.702,823 

$1,055,236 
880,773 


$2,634,688 
1,594,503 

$1,040,185 
710,406 


Balance 


$125,366 


$142,282  $174,463  $329,779 


Note. — The  surplus  brought  forward  Sept.  30  1908  was  $210,887,  making 
with  the  surplus  for  the  year  ending  Sept.  30  1909  $125,366,  a  total  of. 
$336,253,  from  which  were  made  the  following  deductions,  aggregating 
$119,855,  viz.:  Reconstruction,  $99,832;  injuries  and  damages  prior  to 
insurance,  $18,271;  premium  on  bonds  redeemed,  $2,188:  adjustment  of 
accounts.  $5,561;  depreciation,  $4,003:  leaving  a  surplus  as  of  Sept.  301909 
of  $216,398. 
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CONSOLIDATED  BALANCE  SHEET  OF  ALL  STREET  RY.  AND  ELECTRIC 

LIGHT  COMPANIES  CONTROLLED  BY  THE  MASS  ELECTRIC 

COMPANIES  FOR  THE   YEAR  ENDING  SEPT.  30. 


1909.  1908. 

Property 41,869,288  41.154,532 

fash    1,096,670  721,482 

Accts.  reoeiv.,  &c_       166,852  199,150 

Coupon  deposits..         84,640  82,702 

sin  kins  and  re- 
demption funds.        70,730  40,556 

Prepaid   taxes,    In- 

sur.  and  rentals.       171,708  88,072 

Newport     &     Fall 

River  bonds... .-  46,000 

Boston    it    Revere 

bonds   redeemed      50,000 

Lease   accounts..-         41,708  45,301 

Materials  and  sup- 
plies         775,374  576,821 

Discount  on  bonds    z533,093  z346,253 


Total 


1909.  1908. 

Liabilities —                 $  S 

Common   stock...  19, 042, 900  19,042,900 

Preferred  stock...   1,096,200        

Funded  debt 19,453,000  17.856,500 


Notes  payable 

Notes   with    Mass. 

Electric  Cos 2,575,000 

Vouchers,      acc'ts, 

salaries,   &c 287,912 

Coupons  outstand- 
ing ._ 84,640 

Int.,  rentals&taxes  654,160 
Dlvs.  declared  un- 
paid    937.770 

Accident,  &c,  funds  271,425 
Depr.fundH.P.El.L.        3.862 

Replacem't  susp'se  77,170 

Prem.  on  pf.  stock  109,620 

Surplus 216,398 


a2,014,000 

,150,000 

328,774 

82,702 
620,795 

860,648 

178,665 

5.000 


210,8.87 


44,810,063  43,350,871        Total 44,810.063  43,350,871 


x  To  be  written  off  during  life  of  bonds — one-fiftieth  each  year. 

MASSACHUSETTS    ELECTRIC    COMPANIES — STATEMENT 
PROFIT  AND  LOSS  YEARS  ENDING  SEPT.  30. 


OF 


Income —  1908-09. 

Di vs.  on  stocks  owned..  $967,630 

Int.  on  notes,  &c.  (net).  127,169 

Total  income $1,094,799 

Expeiises — 
Salaries — General  officers       $13,250 

Legal  and  miscellaneous  6,145 

Interest 157,500 

Divs.  on  pf.  stks.  (2)4%)  513,935 


1907-08. 
$880,841 
107,962 

$988,803 

$11,000 

8,396 

157,500 


1906-07,  1905-06. 

$880,837  $710,498 

82,004  66,652 


$962,841 


$11,000 

5,630 

157,500 


Total 

Balance,  surplus . 


$690,830 
$403,969 


$176,896 
$811,907 


$174,130 
$788,711 


$777,150 

$11,000 

7,396 

157,500 


$175,896 
$601,254 


MASS.  ELECTRIC  COMPANIES— GENERAL  BALANCE 


1909. 

S 


19J8. 
S 


Assets — 
Sundry  stocks,  &c, 

in  treasury 33,360,935  33,360,935 

Stock  dep.  to  sec. 

coupon  notes...   4,375,000  4,375,000 

Cash    40,509  25,770 

Notes  rec.  oper.  cos. 2, 575, 000  2.150,000 

Cash  for  coup.,  &c.           2,890  1,944 

Divs.  receivable..      937,690  860,584 


L  labilities — 
Preferred  shares.. 20 

Common  shares 14 

Coupon   notes 3 

Vouchers  payable. 
Accrued  interest  on 

coupon  notes 

Div.  &  coup.uncl'm 
Profit&loss  surp._*2 


SHEET 
1909. 

S 

,557,400 

,293,100 

500,0(10 

500 

39,375 

2,891 
898.758 


SEPT.   3) 

1908. 

S 

20,557,400 

14,293,100 

3,500,000 

3,622 

39,375 

1.944 

2,378,792 


Total .41,292,024  40,774,233        Total 41,292,024  40,774,233 


*  After  including  $115,997  profit  from  sale  of  stocks  — V.  89,  p.  1483,  1411. 

GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Anderson  (S.  C.)  Traction  Co. — Sale. — Judge  Brawley  on 
Dec.  3  made  an  order  directing  the  receivers  to  turn  over 
the  road,  which  was  sold  for  $154,750  at  receivers'  sale  on 
Oct.  12,  to  Ellison  A.  Smythe  as  the  representative  of  the  new 
owners,  who  have  paid  the  purchase  price  in  full. — V.  89, 
p.   1346,   1068. 

Arkansas  Midland  RR. — Consolidation  Proposed. — See  St. 
Louis  Iron  Mountain  &  Southern  Ry.  below. — V.  72,  p.  935. 

Boston  Suburban  Electric  Cos. — Report. — For  year  ending 
Sept.  30: 

Years —                 Gross.  Net  Divid'ds.  Bad  Accts.  Bal.,Sur. 

1908-09 $243,597  $199,250  $146,382  $52,868 

1907-08 223,530  177,222  35,339  $1,252  140,631 

1906-07 244,910  188,490  141,357  47,133 

— V.  89,  p.  1068,  846. 

Camden  &  Suburban  Ry.— Bonds.— The  $250,000  5% 
bonds  referred  to  in  the  Dress  reports  this  week  were  issued 
as  of  May  1  1909  under'the  $3,000,000  mortgage  of  J1896 
(making  $1,690,000  outstanding)  to  retire  $250,000  Camden 
Horse  RR.  5s,  due  May  1  1909.     Compare  V.  88,  p.  1126. 

Carolina  Clinchfield  &  Ohio  Ry. — Chartered  in  South  Caro- 
lina.— The  company's  charter  under  the  name  of  the  Caro- 
lina Clinchfield  &  Ohio  RR.  of  South  Carolina  was  accepted 
and  filed  by  the  Secretary  of  that  State  on  Dec.  4,  thus  end- 
ing the  long-standing  dispute  with  the  authorities  of  the 
State  as  to  the  right  to  incorporate  as  a  domestic  corporation 
under  the  laws  thereof.  The  road  now  operates  to  Spartan- 
burg, S.  C.  See  map  on  page  25  of  the  "Railway  and  In- 
dustrial" section  for  October  1909. 

The  judiciary  of  the  State,  sitting  en  banc,  including  the  Supreme  Court 
justices  and  the  Circuit  judges,  on  Nov.  27,  by  a  divided  vote,  declared  the 
Act  of  1909,  under  which  the  company  previously  sought  to  incorporate,  as 
unconstitutional  and  refused  a  mandamus  directed  to  the  Secretary  of 
State. — V.  89,  p     1223,   288. 

Cedar  Rapids  Iowa  City  Railway  &  Light  Co. — Change  in 
Preferred  Stock — Dividend. — The  company  has  recently 
retired  its  issue  of  $300,000  5%  non-cumulative  preferred 
stock  on  which  dividends  of  5%  yearly  had  been  paid  in 
1908  and  1909  and  authorized  in  its  stead  $600,000  6% 
cumulative  preferred,  of  which  $375,000  is  outstanding. 
On  this  new  preferred  a  semi-annual  dividend  of  3%  will  be 
distributed  Dec.  31.  No  dividends  have  been  paid  on  the 
$1,700,000   common   stock.— V.   89,   p.    1481. 

Chicago  Burlington  &  Quincy  RR. — Other  Income  In- 
creased.— See  Colorado  &  Southern  Ry.  below. — V.  89, 
p.  1141,  1139. 

Chicago  Consolidated  Traction  Co. — See  Chicago  United 
Ry.    below.— V.   89,    p.    1279. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Refunding,  &c. — 
The  company  has  sold  to  the  National  City  Bank  of  New 
York  and  Kuhn,  Loeb  &  Co.  $25,000,000  general  mortgage 
4%  bonds,  chiefly  for  the  purpose  of  paying  maturing  bonds. 
Compare  list  in  V.  89,  p.  1279.  This  will  make  some  $57,- 
626,000  general  mortgage  bonds  outstanding,  $S, 950, 000 
3^s,  the  remainder  4s. — V.  89,  p.  1346. 


Chicago  Peoria  &  St.  Louis  RR. — Successor  Company. — 
This  company  was  incorporated  in  Illinois  on  Dec.  6  with 
$4,000,000  of  authorized  capital  stock  as  successor,  after 
foreclosure,  of  the  Chicago  Peoria  &  St.  Louis  Ry.,  per 
plan  in  V.  89,  p.  285,  1141.  The  date  of  sale  is  expected  to 
be  set  shortly.  Incorporators  and  first  board  of  directors: 
H.  L.  Child,  Howard  Beehler,  J.J.  Fraser,  B.  F.  Burns  and 
F.  Westman,  all  of  Springfield,  111.— V.  89,  p.  1410. 

Chicago  Rock  Island  &  Pacific  Ry. — Bonds. — The  com- 
pany announces  that  the  4*^%  equipment  bonds,  Series 
"C,"  are  now  ready  for  delivery  at  the  office  of  the  Central 
Trust  Co.,  54  Wall  St.,  New  York  City,  upon  surrender  of 
the  temporary  certificates. — V.  89,  p.  1164,  1139. 

Chicago    Subway   Co. — Circular. — J.    B.    Russell    &   Co., 

46  Wall  St.,  in  a  circular  to  the  stock  and  bondholders,  say: 

We  beg  to  advise  our  customers  that  a  reorganization  of  the  Chicago 
Subway  Co.  and  of  the  operating  companies  owned  by  the  Chicago  Sub- 
way Co.,  namely  the  Illinois  Tunnel  Co.  and  the  Chicago  Warehouse  & 
Terminal  Co.,  has  been  found  to  be  necessary  in  the  interest  of  all  security- 
holders and  other  creditors  of  the  companies  concerned.  This  conclusion 
was  reached  after  many  meetings  of  the  parties  in  interest.  These  meet- 
ings were  attended  by  members  of  our  firm  and  several  individuals  who 
are  very  large  holders  of  both  stock  and  bonds  of  the  company  whom  we 
asked  to  participate  in  the  conferences.  Every  phase  of  the  situation  was 
most  carefully  considered,  and  nothing  has  developed  which  has  in  any  way 
shaken  our  opinion  that  the  property  when  finished  will  justify  the  faith 
the  investors  have  had  in  it.  The  action  taken  was  and  is  for  the  protec- 
tion of  all,  and  it  provides  a  business  way  to  finish  the  construction  neces- 
sary to  operate  in  a  large  way  the  freight  business  and  to  proceed  at  once, 
under  proper  Court  orders,  to  develop  and  complete  the  telephone  depart- 
ment. The  high  integrity  of  the  gentlemen  who  are  to  act  as  receivers  and 
and  on  the  reorganization  committee,  and  the  fairness  of  the  position  taken 
by  all  parties  in  interest,  we  feel,  justifies  us  in  assuring  you  that  when  the 
plan  of  the  reorganization  committee  is  made  public  it  will  be  accepted  as 
equitable  by  the  holders  of  all  classes  of  outstanding  securities.  Compare 
V.  89,  p.  1482. 

((Chicago  United  Ry. — Proposed  Successor  Company  .—This 
company  was  incorporated  in  Illinois  on  Dec.  8  with  $100,000 
capital  stock,  the  incorporators  being  Charles  G.  Dawes, 
Emile  K.  Boisot,  George  P.  Hoover  and  Andrew  Cooke,  for 
the  purpose  of  acquiring,  it  is  understood,  the  lines  of  the 
Chicago  Consolidated  Traction  Co.  (V.  89,  p.  992,  1279), 
under  a  plan  of  reorganization  which  is  expected  to  be 
promulgated  within  a  few  days. 

Cincinnati  Hamilton  &  Dayton  Ry. — New  Officers. — F.  M. 
Carter,  formerly  Treasurer,  has  also  been  elected  Secretary 
in  place  of  Thomas  J.  Walsh,  who  resigned,  with  office  at 
Cincinnati,  O.  E.  M.  Devereux  has  been  appointed  As- 
sistant Secretary,  with  office  at  New  York,  to  succeed  David 
Bosnian.— V.  89,  p.  1279,  1068. 

Colorado  &  Southern  Ry. — Second  Annual  Dividend  on 
Common  Stock. — The  directors  on  Dec.  9  declared  a  dividend 
of  2%  on  the  $31,000,000  common  stock,  payable  Dec.  31  to 
holders  of  record  Dec.  18.  Dividend  No.  1  of  same  amount 
was  declared  November  1908  (payable  Dec.  15)  before  the 
Chicago  Burlington  &  Quincy  RR.  Co.  acquired  control 
through  purchase  of  $23,657,500  of  the  common  stock.  Com- 
pare report,  V.  89,  p.  912.— V.  89,  p.  933,  1347. 

Columbus  Delaware  &  Marion  Ry. — Committee  Enlarged. — 
The  protective  committee  consisting  of  Guy  M.  Walker, 
N.  Y.  City;  N.  S.  Keith,  Cincinnati,  O.,  and  W.  H.  Nether- 
land,  Louisville,  Ky.,  has  been  enlarged  by  the  addition  of 
Judge  O.  M.  Gottschall  of  Dayton,  O.,  representing  Dayton 
and  other  bondholders,  and  L.  L.  Stanton,  Vice-President 
of  the  Standard  Trust  Co.,  New  York  City,  representing  the 
interests  of  the  General  Electric  Co.  Compare  V.  89,  p.  592; 
see  also  p.  1347. 

Columbus  Marion  &  Bucyrus  (Electric)  RR. — Application 
to  Issue  Receivers'  Certificates. — The  receivers  on  Dec.  3 
filed  an  application  to  issue  certificates  for  $65,000  to  be 
used  in  ballasting  the  line,  buying  equipment  and  completing 
it  according  to  contract.  The  hearing  will  take  place 
Dec.  16.— V.  89,  p.  666. 

Delaware  &  Hudson  Co. — Highest  State  Court  Sustains 
Right  to  Issue  "First  and  Refunding"  Bonds. — The  Court  of 
Appeals  on  Tuesday  affirmed  the  decision  of  the  Appellate 
Division,  Third  Department,  on  Sept.  24  last,  which  re- 
versed the  decision  of  the  Public  Service  Commission  of  the 
Second  District  by  a  divided  vote  (rendered  on  Dec.  17  last), 
refusing  permission  to  the  company  to  issue  $6,461,000  "first 
and  refunding"  bonds.  The  latter  are  to  be  issued  to  refund 
$4,665,295  notes  made  in  connection  with  the  purchase  of 
control  of  the  Hudson  Valley  (Electric)  Ry.  and  $2,500,000 
expended  in  the  purchase  of  coal  properties  in  Pennsylvania. 
See  editorial  remarks  on  a  preceding  page  and  compare 
V.  89,  p.  847;  V.  87,  p.  1604. 

The  opinion  of  the  Court  states  that,  inasmuch  as  it  Is  proposed  to  issue 
the  bonds  for  purposes  allowed  by  statute,  the  Commissioners  cannot  con- 
stitute themselves  the  financial  managers  of  the  corporation  or  substitute 
their  judgment  for  that  of  the  directors  or  stockholders  as  to  the  wisdom 
of  the  transaction.  The  Public  Service  Commission  Law,  it  is  held,  was 
made  to  safeguard  the  lights  of  the  public  and  prevent  the  over-issue  of 
securities  or  their  issue  for  other  than  lawful  purposes.  The  Court  points 
out  the  fact  that  the  notes  to  be  refunded  by  long  term  bonds  bearing  a  low 
rate  of  interest  were  issued  before  the  enactment  of  the  Public  Sen  Ice 
Commission  Law. — V.  89,  p.  1482,  1141. 

Detroit  Toledo  &  Ironton  RR. — Deposits  Until  Dec.  17.— 
The  committee,  James  M.  Wallace,  Chairman,  representing 
the  Detroit  Southern  RR.  Co.  first  mortgage  bonds,  Ohm 
Southern  Division,  hears  that  application  is  about  to  be 
made  for  the  issuance  of  receivers'  certificates  having  a  lien 
upon  the  property  prior  to  said  bonds,  and  therefore  urges 
the  deposit,  of  these  bonds  with  Central  Trust  Co.,  51  Wall 
St.,  N.  Y.  City,  on  or  before  Dec.  17  1909.  Compare  V.  89, 
p.   1279,   11  Kb   1482. 

Eastern  Ohio  Traction  Co.,  Cleveland. — Sale,  &c. — Judge 
George  J.  Phillips  at  Cleveland  on  Nov.  29  ordered  the  fore- 
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closure  sale  of  the  Cleveland  &  Chagrin  Falls  Division  under 
the  $200,000  first  mortgage. 

The  Nutt  committee  Is  expected  to  buy  in  this  division  and  reorganize  It 
per  plan  in  V.  88,  p.  685.  Another  committee,  however,  was  announced 
for  this  division  some  months  ago,  consisting  of  H.  P.  Mcintosh,  R.  A. 
Harmon,  \V.  N.  Gates  and  H.  Clark  Ford;  they  suggested  issuing  S500.000 
stock  and  5500,000  6?  $218  000  of  the  latter  to  remain  in  treasury. 

A  committee,  of  which  H.  P.  Mcintosh  of  Cleveland  is  Chairman,  is 
reported  to  have  received  deposits  aggregating  $943,000  of  the  $1,000,000 
Cleveland  &  Eastern  bonds,  and  hopes  that  the  sale  of  that  division  will  he 
ordered  before  Jan.  1.  The  plan  in  this  case  contemplates,  it  is  said,  th2 
issue  of  new  5%  bonds  for  80%  of  the  present  bonded  debt  and  preferred 
stock  to  represent  the  interest  due  on  the  bonds  and  the  30%  decrease  In 
the  bond  issue;  also,  one  account  says,  a  bonus  of  50%  In  common  stock 
with  the  bonds.  Depositary.  It  is  understood,  Guardian  Savings  &  Trust 
Co.,  Cleveland. — V.  88.  p.  685. 

Farmington  (Conn.)  Street  Ry.,  Hartford,  Conn. — To 
Vote  on  Sale. — The  stockholders  will  vote  on  Dec.  20  on  the 
proposition  to  sell  the  road  to  the  New  York  New  Haven  & 
Hartford  RR.     Compare  V.  89,  p.  593. 

Fitchburg  RR. — New  Stock  Authorized. — The  Massachus- 
etts Railroad  Commissioners  on  Dec.  1  authorized  the  com- 
pany to  issue  $550,000  additional  capital  stock,  to  be  sold 
by  public  auction  in  Boston,  the  proceeds  to  be  used: 

1 .  Of  not  exceeding  $385,000  for  the  payment  of  floating  debt  incurred  In 
payment  of  $500,000  bonds  which  matured  Jan.  15  1909. 

2.  Of  not  exceeding  $165,000  to  meet  the  payment  of  the  necessary  cost 
of  permanent  additions  and  Improvements  under  the  provisions  of  the  lease 
to  the  Boston   &  Maine.     Compare  V.  89,  p.  847,  778. 

Grand  Trunk  Ry.  of  Canada. — Bonds  Assumed. — See 
Pontiac  Oxford  &  Northern  RR.  below.— V.  89,  p.  1347, 
1216. 

(1)  From  a  point  on  the  Western  Division  of  the  Grand  Trunk  Pacific 
Ry.  between  the  east  limit  of  Range  12  and  the  west  limit  of  Range  17, 
southwesterly  and  westerly  to  a  point  near  Calgary,  or  to  a  point  on  the 
line  which  the  company  is  authorized  to  construct  to  Calgary. 

(2)  From  a  point  on  the  proposed  line  mentioned  in  paragraph  (1) 
easterly  and  southeasterly  to  Regina. 

(3)  From  a  point  on  the  line  last  mentioned  to  Moose  Jaw. 

(4)  From  a  point  on  the  Western  Division  of  the  Grand  Trunk  Pacific 
Ry.  between  Artland  and  Wainwrlght,  easterly  and  southeasterly  to  a 
point  on  the  line  which  the  company  is  authorized  to  construct  to  Battleford. 

(5)  From  Regina  southwesterly  and  westerly  to  Lethbridge,  or  to  a 
point  on  the  line  whieh  the  company  is  authorized  to  construct  from  Calgary 
to  or  near  Coutts. 

(6)  From  a  point  on  the  main  line  of  the  Western  Division  between 
Moose  Lake  and  Tete  Jaune  Cache  to  Vancouver,  British  Columbia. 

Also  (a)  Authorizing  an  issue  of  bonds  to  the  extent  of  $30,000  a  mile 
of  the  said  lines  of  railway,  numbered  (1)  to  (5)  inclusive  and  comprising 
the  said  lines  within  what  are  defined  by  the  said  Act  as  the  "Manitoba, 
Saskatchewan  and  Alberta  Extensions";  and  (b)  Authorizing  an  issue  of 
bonds  to  the  extent  of  $50,000  a  mile  of  the  said  line  of  railway  numbered 
<6i,  and  comprising  the  said  line  within  what  is  defined  by  the  said  Act 
as  the  "British  Columbia  Extensions." — V.  89,  p.  1482.  1437. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Proposed  New 
Lines — Rate  of  Bonds  per  Mile. — The  company  gives  notice 
that  it  will  apply  to  the  Parliament  of  Canada,  at  its  present 
session,  for  an  Act  authorizing  the  construction  of  additional 
lines  substantially  as  follows: 

Green  Bay  &  Western  RR. — Not  Confirmed. — The  report 
that  Newman  Erb  is  negotiating  for  the  control  of  the  prop- 
erty for  the  Hawley  or  other  interest,  while  possibly  true,  is 
not  confirmed. — V.  88,  p.   1061. 

Illinois  Tunnel  Co. — Notice  to  Holders  of  First  Mortgage 
Bonds. — Sutro  Bros.  &  Co.,  bankers,  44  Pine  St.,  are  re- 
questing, by  advertisement  on  another  page,  holders  of  the 
first  mortgage  5%  bonds  due  1928  to  communicate  with 
them  for  the  protection  and  conservation  of  their  inter- 
ests.—V.  89,  p.  1483,  847. 

International  Traction  Co.,  Buffalo . — Called  Bond*. — 
Nine  <  ■  'id  mortgage  bonds  of  the  Buffalo  &  Niagara  Falls 
Electric  Ry.  dated  July  1  1896  have  been  drawn  by  lot  for 
redemption  on  Jan.  1  1910  at  the  Mercantile  Trust  Co.. 
New  York,  at  105  and  interest.— V.  89,  p.  1280. 

Kansas  City  Southern  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  1510,000,000  "refundins;  and  improve- 
ment" mortgage  -V,  bonds,  due  1950  (V.  89,  p.  104; 
V.  88,  p.  1128,  1437). 

Earnings. — For  2  months  ending  Aug.  31: 

Two           Operating           Net  Taxes           Other  Fixed  Balance, 

Months.     Revenue.      Earnings.  Vccrued.  Income.  Charges.  Surplus. 

1909 $1,405,554      $442,363  $49,451  $19,175  $231,706  $180,382 

1908-    .       1,473,085        580,807  56,659  

— V.  89,  p.   1347,   1089.  1065. 

Little  Rock  &  Hot  Springs  Western  RR. — Proposed  Con- 
solidation.— See  St.  Louis  Iron  Mountain  &  Southern  Ry. 
below.— V.  78,  p.  583 

Little  Rock  Junction  Ry. — Proposed  Con  ion. — See 

St.   Louis  Iron  Mountain  &  Southern  Ry.  below. 

Manistee  &  North  Eastern  RR. — Bonds — Earnings. — This 

company  now  has  outstanding  $  1 ,225,000  of  its  §1,500,000 

issue  of  first  mortgage  5s  dated  .Ian.  1  1909  (compare  V.  88, 

p.  823).     Devitt,  Tremble  &  Co.,  Chicago  and  Philadelphia, 

are  offering  §365,000  of  the  issue  at  prices  to  yield  5  '., 

Earnings  for  Nine  Monti  Sept.  30  1909. 

Gross  earnings..       $355,1471  Int.  on  bds.  out'g.Oct.  1  '09.$39,435 

Net  (afti  $88,415|Surplus  earnings $48,977 

— V.    88,    p.    823. 

Marietta  Columbus  &  Cleveland  RR. — Officers. — The  fol- 
owing  officers  have  been  elected: 

II.  H.  Isham,   President;  J.  A.  Powers,   Vice-President;   H.  A.  Clare 

Treasurer;  E.  A.  Epler,  Auditor;  J.  C.  Rlddeil,  General  Manager;  all  Willi 
offices  at  Marietta.   O. — V.   89,  p.   593. 

Memphis  (Tenn.)  Union  Station. — Ordinance  Accepted. — 
The  di  in  Die.  \  voted  to  accept  the  city  ordinance, 

and  directed  that  the  building  of  the  passenger  station  be 
undertaken  at,  once.  A;;  _■  ment  for  tin-  sale  of  the 
$3,000,1  00 bonds i  to  have  been  closed. — V.  89,  p.  1411. 

Mexican  Southern  Ry.,  Ltd. — Lease — Further  Facts. — The 
.shareholders  met  in  London  on  Dec.  6  to  ratify  the  lease  of 
the  property  to  the  Interoceanic  Railway  of  Mexico  from 
Jan.   1    1910  until  the  expiration  of  the  Mexican  Southern's 


main  line  concession  on  June  8   1990.     The  lease  provides 
for  the  following  rental: 

(a)  The  amount  of  the  half-yearly  Interest  and  the  sinking  fund  install- 
ments in  respect  of  the  £746,720  debenture  stock  of  the  Mexican  Southern 
Co.  now  outstanding,  and  in  respect  of  further  issues  of  debenture  stock 
up  to  £250,000  which  the  Mexican  Southern  is  empowered  to  make  In  order 
to  meet  the  expenditure  in  the  completion  of  the  construction,  reinstate- 
ment and  equipment  of  the  recently  acquired  Agricola,  Taviche  and  Tlaco- 
lula  railways  and  Oaxaca  tramways. 

(ft)  An  annual  sum  of  £4,000,  commencing  with  the  year  1918  (to  be 
paid  to  trustees),  which,  if  accumulated  at  the  rate  of  3%  per  annum,  will 
be  sufficient  to  pay  off  the  existing  £1,000,000  ordinary  stock  of  the  Mexi- 
can Southern  Co.  at  par  on  June  8  1990. 

(c)  The  sums  for  the  provision  of  dividends  on  the  £1,000,000  ordinary 
stock  of  the  Mexican  Southern  Co.  at  the  following  annual  rates,  payable 
In  half-yearly  installments: 

Dividends  Payable  Yearly  in  Halt- Yearly  Installments. 
1910.      1911.      1912.      1913.      1914.      1915.      1916.      1917.         Thereafter. 
3M%        4%        4H%        5%  5%  5%        5M%     5  H %  5H% 

id)    £3 , 1 50  per  annum  for  administration  expenses  In  London  and  Mexico . 

The  Interoceanic  Co.  will  take  over  all  assets  except  the  net  profits  to 
Dec.  31  1909  and  a  sum  of  £20,000,  and  will  undertake  all  its  liabilities 
other  than  the  debenture  stock  interest  for  the  five  months  to  Dec.  31  1909. 
The  Mexican  Southern  will  pay  to  the  Interoceanic  any  moneys  received 
from  the  Mexican  Government  or  any  municipality  at  the  expiration  of  the 
following  concessions,  viz.:  Tehuacan  Urban  Tiamways,  June  15  1950: 
Tehuacan-Esperanza  branch,  Jan.  31  1982;  main  line,  June  8  1990;  and 
will  relinquish  its  rights  in  the  concessions  remaining  In  force  after  June  8 
1990  In  respect  of  other  subsidiary  lines. 

The  concessions  of  the  Interoceanic  Co.  will  expire  on  Feb.  13  1982,  and 
from  that  date  the  Ferrocarriles  Nacionales  de  Mexico,  which  is  now  work- 
ing the  Interoceanic  Ry.,  will  undertake  the  obligations  of  the  Inter- 
oceanic Co.  under  the  agreement.  In  the  meantime  the  Mexican  Southern 
Co.  consents  to  the  working  of  its  undertaking  being  brought  within  the 
scope  of  the  working  arrangements  between  the  Interoceanic  Co.  and  the 
Ferrocarriles  Nacionales  de  Mexico.  The  Mexican  Southern  will  nominate 
one  director  on  the  board  of  the  Interoceanic  Co.,  and  that  company  will 
similarly  appoint  a  representative  on  the  board  of  the  Mexican  Southern. 
The  trustees  for  the  debenture  stockholders  of  the  Mexican  Southern  will 
also  nominate  a  director  of  the  Mexican  Southern.— V.  88,  p.  1373,  1500: 
V.  89,  p.  225,  268.  1283. 

Mexico  North  Western  Ry. — New  Officer. — Clarence  Wells 
has  been  elected  Secretary,  with  office  at  New  York. — V.  89, 
p.  847,  529. 

Montgomery  Rapid  Transit  Co. — Receivers'  Certificates. — 
The  receivers,  have,  it  is  reported,  been  authorized  to  issue 
$4,600  receivers'  certificates.— V.  88,  p.  1620. 

New  Orleans  Mobile  &  Chicago  RR. — Property  taken  Over. 
— A  deed  was  filed  at  Mobile  on  Dec.  1  transferring  to  this 
new  company  the  property  of  the  Mobile  Jackson  &  Kansas 
City  RR.,  foreclosed  and  reorganized  per  plan  in  V.  85, 
p.  1577;  V.  87,  p.  1664;  V.  89,  p.  529,  919.  See  also  page 
94  of  "Railway  &  Industrial  Section".  The  charter  of  the 
new  company,  taking  the  place  of  the  former  certificate 
filed  June  9  1908  has  been  filed  in  Mississippi,  the  change 
being  made  on  account  of  legal  technicalities. 

Report. — See  Mobile  Jackson  &  Kansas  City  RR.  under 
"Annual  Reports".— V.  87,  p.  678. 

New  Orleans  Railway  &  Light  Co. — Earniiigs. — For  the 
month  and  9  months  ending  Oct.  31: 

One  Gross    (All        Operating  Net  Charges  &  Net 

Month —  Sources).         Expenses.       Earnings.    Other  Deduc.      Income. 

1909 $527,180  $285,487  $241,693  $171,914         $69,779 

1908 508,895  277,632  231,264  173,050  58,214 

10  Months — 
1909  .       --$4,972,849      $2,760,904      $2,211,885      $1,724,666      $487,219 

1908  4,925,190        2,815,224         2,109,966         1,709,275         400,691 

The  issue  of  $1,266,000  6%  notes  due  1912  were  called  and  paid  off  at 
t03  and  interest  on  Nov.  1  last  from  the  proceeds  of  the  first  and  refunding 
bonds  recently  sold.  We  are  informed  that  the  company  has  no  notes  now 
outstanding  and  has  in  the  treasury  the  proceeds  of  $1,000,000  of  the  new 
5%  bonds  which  were  sold  for  extensions  and  Improvements  under  restric- 
tions named  in  the  mortgage. — V.  89,  p.  411,   142. 

Newport  &  Wickford  Railroad  &  Steamboat  Co.,  Rhode 
Island. — Sold  to  New  Haven  Road. — The  property  of  the 
company  was  sold  at  auction  under  the  mortgage  for  $60,000 
on  Oct.  28  last  to  H.  J.  Wells,  President  of  the  Rhode  Island 
Hospital  Trust  Co.  of  Providence,  R.  I.,  acting,  presumably, 
for  the  bondholders. 

The  rail  portion  of  the  line  has  since  been  disposed  of  to  the  New  York 
New  Haven  &  Hartford  RR.  and  the  steamboat  portion  between  Wickford 
Landing  and  Newport,  R.  I.,  to  the  New  England  Navigation  Co.  The 
new  owners  have  been  opei-ating  the  properties  since  Nov.  11 . — V.  89,  p. 779. 

Hew  York  Central  &  Hudson  River  RR. — Improvements. — 
Of  the  proceeds  of  the  $44,658,000  new  stock.  $21,966,615 
(V.  89,  p.  1411)  is  to  be  applied  toward  the  retirement  of  the 
$25,000,000  5%  3-year  gold  notes  due  Feb.  I  1910  and  the 
remainder  for  improvements  and  additions.  The  following 
list  of  proposed  improvements,  aggregating  $20,377,900,  was 
furnished  to  the  Public  Service  Commission: 

Electrification  of  lines,  station  improvements,  &c,  in  New  York  City 
and  vicinity,  $13,920,400;  grade-crossing  eliminations  in  Buffalo,  $674,400. 
i  ttca,  $220,000:  Newburg,  $125,000;  new  passenger  stations  at  Rochester. 
$750,000-  Rave  na,  $45,000;  Watertown,  $258,500;  site  for  passenger  sta- 
tion, Buffalo,  $100,000;  electrification  of  West  Shore  RR.  from  Utica  to 
Syracuse,  $112,900;  double-tracking  and  grade  revisions  from  Syracuse  to 
Buffalo,  $1,580,200;  Watertown  Junction  to  Richland,  $582,000;  Utica  to 
Sittville,  $144,700;  automatic  signals  to  shorten  blocks,  Croton  to  Buffalo, 
$680  000-  motive-power  facilities  and  improvements,  $623,200;  signals 
$561,600.— V.    89,    p.     1411,     1483. 

New  York  City  Interborough  Ry. — Modification  of  Routes. 
— The  shareholders  voted  on  Dec.  7  to  abandon  a  portion  of 
the  routes  of  the  company  and  to  modify  a  contract  for  the 
construction  of  the  company's  railroads. — V.  8/,  p.  286. 

New  York  New  Haven  &  Hartford  RR. — Acquisition*. — 
See  Newport  &  Wickford  Railroad  &  Steamboat  Co.  below, 
and  Farmington  Street  Ry.  above. — V.89,  p.  1483,  1281. 

Norfolk  &  Southern  Ry. — Sold. — At  the  foreclosure  sale  in 
Norfolk,  Va.,  on  Dec.  7  the  property  was  bid  in  for  $8,500,000 
by  Rathbone  I  rardner  of  New  York,  acting  for  the  reorganiza- 
tion committee.  R.  T.  Thorp,  representing  Philadelphia 
interests,  bid  as  high  as  $8,100,000.  Of  the  $14,000,000 
refunding,  5s  99%,  including  the  holdings  of  Fergus  Reid 
and  associates,  have  now  been  deposited  under  the  plan 
(See  plan  in  V.  87,  p.  61  1.  678,  1479).— V.  89,  p.  14S3. 

Ocean  Shore  Ry.,  San  Francisco. — Receivership. — The  Cir- 
cuit Court  of  the  United  States  at  San  Francisco  on  or  about 
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Dec.  8  appointed  Frederick  S.  Stratton,  Collector  of  the 
Port,  as  receiver  for  the  company,  on  the  application  of  the 
Baldwin  Locomotive  Works  of  Philadelphia.  Compare 
V.  89,  p.  1484,  349. 

Old  Colony  RR. — Sale  of  Stock. — R.  L.  Day  &  Co.,  auc- 
bioneers,  will  sell  at  auction  to  the  highest  bidders  in  lots  of 
100  shares  or  more  at  the  Real  Estate  Exchange  and  Auction 
Board,  4  Liberty  Square,  Boston,  on  Dec.  15,  $573,800  of 
the  $985,000  of  new  stock  recently  authorized,  which  were 
not  subscribed  for  by  the  stockholders.  Compare  V.  89, 
p.  1224,  1142. 

Pennsylvania  RR. — Listed. — The  New  York  Stock  Ex- 
change has  authorized  to  be  listed  on  and  after  Dec.  18  1909, 
but  prior  to  July  1  1910,  $82,517,800  additional  capital  stock 
offered  to  stockholders  of  record  Nov.  15  last  (V.  89,  p.  1224, 
1281,  1348),  on  official  notice  of  issuance  and  payment  in 
full,  making  the  total  authorized  to  be  listed  (including  stock 
exchanged  for  convertible  bonds)   $477,607,500. 

Earnings. — For  years  ending  June  30: 


1908-09.  1907-08. 

$  S 

Gross  earnings..  142. 416.640  149.691.929 

Met  (after  taxes)  36.788.471  37.641.544 
Rentals  paid  on 

basis    of    net 

earnings    3.312.883  3,493.68! 


Net  oper.  earn.  33.475.588 
Other  Income...  14.290.249 


34,147.861 
15,193,406 


tiroes  Income.   47,765.837     49,341.267 


1908-09. 
S 


1907-08 
I 


Deduct — 
Fixed     rentals     of 

leased  roads 3.475.160     4.135,698 

Interest.  &c 15.435,287   13.612.550 


Net  income 28.855,389  31,593,020 

Deduct — 

Sink    fund  pay'ts.       334,321  407,582 

Prln.  of  car  trusts.    1,906,466  2,858,046 

Extr-yexpend'res.   6.660,291  5,760,651 

Dividends  * 18,876.075  20,439,491 


Balance,  surplus,  transferred  to  profit  and  loss 1.078.236     2,127,250 

«  In  1908-09.  6%;  In  1907-08,  6>^%.— V.  S9,  p.  1484,  1412. 

Pere  Marquette  RR. — Denial. — One  in  a  position  to  know 
the  facts  denies  the  street  report  that  the  Rock  Island  interests 
are  negotiating  for  control. 

New  Officer. — A.  Patriarche,  formerly  assistant  to  the 
President,  has  been  elected  Vice-President. — V.  89.  p.  1281, 
913. 

r  Philadelphia  City  Passenger  Ry. — Extension  of  Bonds. — ■ 
The  shareholders  have  approved  the  proposition  to  extend 
the  $200,000  first  mortgage  5%  bonds  which  mature  Jan.  1 
1910  to  Jan.  1  1960,  without  option  of  prior  redemption. 
These  bonds,  which  are  dated  May  1  1861,  were  extended 
in  1880.     Compare  V.  89,  p.  919/ 

Pine  Bluff  &  Western  RR. — Proposed  Consolidation. — See 
St.  Louis  Iron  Mountain  &  Southern  Ry.  below. — V.79,  p. 270. 

Pontiac  Oxford  &  Northern  RR. — Entire  Stock  Sold. — 
Bonds.  Assumed. — The  Grand  Trunk  Ry.,  we  learn,  has 
assumed  the  $400,000  6%  bonds  and  purchased  the  entire 
stock  of  the  road.  The  receiver  was  discharged  on  Dec.  3, 
the  Grand  Trunk  taking  possession. — V.  89,  p.  1348,  42. 

Roscoe  Snyder  &  Pacific  Ry. — Directors  Authorize  Bonds. 
— The  directors  on  Dec.  2  authorized  an  issue  of  bonds  on 
the  50  miles  of  road  completed  between  Roscoe  and  Flu- 
vanna, Tex.  An  application  is  pending  before  the  Texas 
Railroad  Commission. 

The  company  was  incorporated  in  Texas  in  Oct.  1906  with  $200,000 
authorized  stock.  The  line  as  projected,  it  is  stated,  will  extend  from 
Roscoe,  Tex.,  to  Portales,  N.  M.,  230  miles.  President,  F.  W.  James; 
First  Vlce-Pres.  and  Gen.  M?i\,  Ed.  S  Hughes;  2d  Vice-Pies.,  H.  O. 
Wooten;    Treasurer,  Henry  James. 

St.  Louis  Brownsville  &  Mexico  Ry. — Sale  Impending. — 
See  St.  Louis  &  San  Francisco  RR.  below. — V.  89,  p.  163. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Consolidation. 
— Improvement  Bond  Issue. — The  shareholders  vote  Feb.  2 
1910  upon  the  following  propositions: 

(a)  To  purchase  and  acquire  all  or  any  part  of  the  railroads  and  other 
property,  assets  and  franchises  of  all  or  any  of  the  following-named  railroad 
companies:  Arkansas  &  Louisiana  Ry.  Co.,  Arkansas  Midland  RR.  Co. 
(V.  72,  p.  935),  Arkansas  Southwestern  Ry.  Co.  (V.  78,  p.  767),  the  Brink- 
ley  Helena  &  Indian  Bay  RR.  Co..  Coal  Belt  Ry.  Co.,  Eldorado  &  Bastrop 
Ry.  Co.,  Farmerville  &  Southern  RR.  Co.,  Garland  Western  Ry.  Co., 
Gurdon  &  Ft.  Smith  RR.,  Gurdon  &  Ft.  Smith  Northern  Ry.  Co.,  Herrin 
Railway,  Herrin  &  Johnston  City  Ry.  Co.,  Kansas  &  Arkansas  Valley  Ry., 
Little  Rock  &  Hot  Spring's  Western  RR.  (V.  78,  p.  583),  the  Little  Rock 
&  Monroe  Ry.  Co.,  Little  Rock  Junction  Ry.,  Mississippi  River,  Hamburg 
&  Western  Ry.  Co.  (V.  72,  p.  283),  Natchez  &  Western  Ry.  Co.,  New  Or- 
leans &  Northwestern  RR.  Co.  (V.  75,  p.  1400),  Pine  Blull  &  Western  RR. 
Co  (V.  79,  p.  270),  Springfield  Southwestern  Ry.  Co.,  St.  Louis  Watkins 
&  Gulf  Ry.  Co.  (V.  81,  p.  508)  and  Wabash  Southern  Ry.  Co. 

(b)  To  increase  the  capital  stock  by  the  amount  of  SCO, 000, 000,  so  that 
the  total  authorized  capital  stock  shall  be  $190,000,000. 

(c)  To  increase  the  bonded  debt  by  the  amount  of  $25,000,000  by  the 
issue  of  gold  bonds,  limited  in  the  aggregate  to  the  principal  amount  of 
$25,000,000  at  any  one  time  outstanding,  and  to  be  secured  by  a  mort- 
gage and  deed  of  trust  on  and  of  the  whole  or  part  of  t  h  is  and  other 
property  and  franchises  now  owned  or  hereal  .  [Ulred.  Compare 
V.  89,  p.  1319. 

St.  Louis  &  San  Francisco  RR.-  d  Purchase. — An 

agreement,  it  is  understood,  is  approaching  consummation 
for  the  purchase  of  the  St.  Louis  Brownsville  A:  Mexico 
Ry.  (V.  85,  p.  100;  V.  89,  p.  163)  from  the  syndicate  which 
built  (he  same,  and  which  to  sonic  extent  is  identical  with 
the  syndicate  that  last  week  acquired  control  of  the  St. 
Louis  &  San  Francisco.  If  the  deal  goes  through, it  is  be- 
lieved the  last-named  company  will  guarantee  a  new  issue 
of  bonds  to  be  created  by  the  Brownsville  companj 
the  #:;. 000,000  existing  bonds  and  (he  issue  of  notes,  $3,- 
000,000  authorized — SI  ,000.000  at  lasl  accounts  out  I 
ing.— V.  89,  p.  1484. 

St.  Louis  Southwestern  Ry. — Preferred  Dividend  I Her  eased 
from  4%  to  5%  Basis. — The  directors  on  Dec.  7  declared  a 
semi-annual  dividend  of  2K>',  on  the  $19,893,650  5%  non- 
cumulative  preferred  capital  stock,  payable  on  Jan.  15  1910 
to  stockholders  of  record  Dec.  31  1909.  This  is  dividend  No. 
2;  the  first  distribution,  made  July  15  1909,  was  only  V  , 

An  official  statement  says: 


The  net  income,  after  charges,  for  the  four  months  ending  Oct.  31  1908 
was  $664,000.  In  view  of  this  very  satisfactory  earnings  for  the  first  four 
months  of  the  fiscal  year,  the  directors  believe  that  the  preferred  shares 
were  entitled  to  dividends  at  the  full  rate  of  5%  per  annum.  This  favorable 
showing  was  made  in  the  face  of  a  short  cotton  crop,  and  the  view  prevails 
that,  with  the  improved  conditions  of  permanent  way  and  Increased  equip- 
ment, together  with  the  excellent  outlook  for  general  business,  the  company 
can  maintain  this  rate  of  dividend  and  have  a  good  surplus. 

Earnings  for  Four  Months  ending  Oct.   31    1909. 

Four          Operating           Net  (after             Other             Interest,  Balance, 

Months.    Revenues.              Taxes.              Income.       Rentals,  &c.  Surplus 

1909 $3,774,160          $1,190,629           $164,696           $691,304  $664,021 

1908 3,499,784                 855.624             157,008             674.541  338,091 

Dividends  on  the  $19,893,700  preferred  stock  at  the  present  rate  of  5% 
yearly  call  for  $331,562  for  the  four  months. — V.  89,  p.  912,  408. 

Equipment  Notes. — The  company  has  sold  to  John  H. 
Watkins,  banker,  2  Wall  St.,  $725,000  5%  equipment  notes. 
The  railway  company  is  buying  new  cars  and  engines  to 
provide  for  its  increasing  traffic. — V.  89,  p.  912,  408. 

St.  Louis  Watkins  &  Gulf  Ry. — Proposed  Merger. — See  St. 
Louis  Iron  Mountain  &  Southern  Ry.  above. — V.  81,  p.  508. 

Seaboard  Air  Line  Ry. — New  Bonds  Now  Ready  for  Ex- 
change.— Depositors  of  first  mortgage  4%  bonds  and  general 
mortgage  5%  bonds  under  plan  dated  July  1  1909  are  notified 
that  upon  surrender  of  their  certificates  of  deposit  at  the 
office  of  the  depositary  named  in  such  certificates,  there  will 
be  issued  in  exchange  for  the  same  respectively: 

(1)  The  original  first  mortgage  4%  bonds,  duly  stamped  as  provided  in 
the  plan,  and  bearing  all  unmatured  coupons,  and  also,  In  cases  where 
payment  has  not  been  collected,  the  amount  of  the  coupons  which  matured 
Oct.  1   1909. 

(2)  In  exchange  for  certificates  of  deposit  for  said  general  mortgage  5% 
bonds,  adjustment  mortgage  5%  gold  bonds  or  bond  scrip  equal,  dollarfor 
dollar,  to  the  amount  of  general  mortgage  bonds  named  in  the  certificate  of 
deposit,  plus  the  face  amount  of  the  coupons  thereunto  belonging  which 
matured  on  Feb.  1  1908,  Aug.  1  1908,  Feb.  1  1909  and  Aug.  1  1909. — 
V.    89.    p.    1484,    1281. 

Southern  Ry. — Called  Bonds. — Charlottesville  &  Rapidan 
RR.  bonds  aggregating  $26,100  will  be  paid  at  the  Phila- 
delphia Trust,  Safe  Deposit  &  Insurance  Co.,  Philadelphia, 
Pa.,  on  Jan.  1  1910.— V.  88,  p.  565. 

Southwestern  Street  Ry.,  Philadelphia. — No  Sale. — The 
U.  S.  Circuit  Court  having  ordered  that  no  offer  of  less  than 
$300,000  should  be  accepted,  no  bids  were  received  at  the 
time  of  the  foreclosure  sale  on  Dec.  9.  The  matter  will 
therefore  again  come  before  the  Court  for  further  orders. 
— V.  89,  p.  779,  220. 

Tampa  &  Jacksonville  Ry. — New  Bonds. — This  line,  which 
extends  from  Sampson  City  on  the  main  line  of  the  Georgia 
Southern  &  Florida  Ry.  southerly  to  Fairfield,  49  miles,  has 
recently  authorized  an  issue  of  first  mortgage  5s,  due  April  1 
1949,  without  privilege  of  prior  redemption;  trustee,  Standard 
Trust  Co.,  New  York.  These  bonds  are  limited  to  $10,000 
per  mile,  subject  to  $150,000  prior  liens,  which  are  expected 
to  be  retired  shortly.  Additional  bonds  at  the  rate  of 
$2,000  per  mile  are  issuable  for  improvements  after  the  com- 
pany has  earned  twice  its  interest  charges  for  two  years 
in  succession.  It  is  intended  to  extend  the  road  southerly 
for  30  miles  to  Dunnellon,  where  a  connection  with  the  Tampa 
Northern  is  to  be  made,  forming  a  new  through  line  from 
Tampa  to  Jacksonville  and  the  North.  F.  J.  Lisman  &  Co. 
have  taken  all  the  bonds  issuable  immediately  under  the 
mortgage. 

Earnings  for   Year  Ended  .June  30  1909. 

Gross  earnings $90,199  I  Charges   _     $9,000 

Net   earnings 38,598  |  Surplus 29,598 

The  interest  charges  of  the  proposed  30-mile  extension  on  bonds  at 
$10,000  per  mile  will  be  $39,000  per  year  if  they  are  all  Issued,  or  an  amount 
equivalent  to  the  net  earnings  of  the  company  for  the  last  fiscal  year. 

The  directors  are  J.  B.  Munson.  Vice-President  of  the  Ga.  South.  &  Fla. 
Ry.  (Southern  Ry.  system),  which  company  owns  a  block  of  the  stock  of 
the  T.  &  J.  Ry.;  B.  W.  Blount,  F.  J.  Lisman,  A.  de  Sola  Mendes,  F.  M. 
Simonton,  Tampa;  A.  P.  Stuckey,  Ocala. — V.  84,  p.  1308. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — Acquisi- 
tion.— See  Toledo  Urban  &  Interurban  Ry.  below. — V.  89, 
p.  529,  471. 

Toledo  &  Indiana  (Electric)  Ry. — Sale  Set  Aside. — Judge 

Manton  in  the  Court  of  Common  Pleas  at  Toledo,   O.,  on 

Dec.  4,  on  the  application  of  the  majority  bondholders,  set 

aside  the  sale  of  the  road  on  Nov.  27  to  the  minority  interests. 

The  ruling  of  the  Court  was  based  on  the  ground  that  the  appraisement 
was  not  filed  immediately  after  it  was  made,   nor  in   fact   unti  the 

Nil.    took  place.     A  new  appraisement  will  be  mad  :  an  property  re- 

sold.    Compare  V.  89,  p.  1224,  11  12. 

Toledo  Urban  &  Interurban  Ry. — Sale  Confirmed. — The 
"Toledo  Blade"  of  Dec.  6  says  that  all  suits  to  set  aside  the 
sale  on  Aug.  23  last  to  the  Toledo  Bowling  Green  &  Southern 
'fraction  Co.  having  been  withdrawn,  and  all  parties  to  the 
suit  agreeing  thereto,  Judge  Manton  on  (hat  day  entered 
an  order  confirming  the  sale.      Compare  V.  SO.  p.   L349,  529. 

Twin  City  Rapid  Transit  Co. — Called  Bond*.  -Twenty 
($20,000)  bonds  issued  in  isso  by  the  Minneapolis  Street 
Railway  Co.  will  be  redeemed  at  105  and  interesl  on  May  1 
1010  at  the  Farmers'  Loan  *  Trust  Co..  New  York.— V. 
88,  p.  750. 

United  Rys.  &  Electric  Co.  of  Baltimore. — Income  Coupons 
Exchangeable. — Holders  of  income  bonds  heretofore  deposited 
under  funding  agreement,  dated  July  25  1906  (V.  83,  p.  156, 
215,  •".'-' I),  are  notified  that  the  Dec.  1  1909  coupons  of  the 
above  described  bonds  are  exchangeable  for  funding  securi- 
ties on  and  after  that  date  at  the  .Maryland  Trust  ( !o., trustee, 
Baltimore,  and  should  be  promptly  deposited  to  secure  the 
I'eneiit   of  said  agreement. — V.  89,  p.  44. 

Washington  Terminal  Co .  -Listed.  The  New  York  Stock 
Exchange  has  listed  $2,000,000  firsl  mortgage  m  year  -1% 
guaranteed  bonds  due  L945.  The  $10,000,000  of  ':'-j% 
bonds  of  the  same  issue  were  listed  in  June  1907.  V.  89, 
p.  44. 
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Washington  Water  Power  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $5,634,000  "first  refunding" 
mortgage  5%  30-year  bonds  due  1939,  with  authority  to  add 
from  time  to  time,  but  prior  to  July  1  1910,  $340,000  ad- 
ditional on  official  notice  of  issuance  in  exchange  for  consoli- 
dated mortgage  and  collateral  trust  5%  bonds,  making  the 
total  authorized  to  be  listed  $5,974,000. 

Earnings. — For   year  ending   Oct.    31    1909: 

Net  (after         Plan!  Interest    Balance  (or 

Taxes).       Deprec'n.      Charges.  Dividends 
§1.276,073 
1,111,353 


$268,600 
238,600 


$356,090 
283,789 


51,383 
588,964 


Period  Total 

Covered —  Receipts. 

Vr.oiKl.Oct.3ro9  $2,735,739 
Cal.  year  1908,  _.  2,454,585 
— V.  88.  p.  998,    1003 

West  End  Street  Ry.,  Boston. — Circular  as  to  Merger  Plan. 

— The  stockholders'  protective  committee  has  sent  a  circular 

to  shareholders  saying  in  part: 

Your  property  is  worth  far  more  than  is  offered  you.  We  have  said 
that  8%  [on  common]  is  the  least — not  the  most — that  you  ought  to 
receive.  From  this  position  there  is  absolutely  no  reason  to  recede. 
Naturally,  the  Boston  Elevated  Ry.  Co.  wants  to  get  your  property  as 
cheaply  as  it  can.  Time  and  patience  are  the  only  requisites.  There  is 
plenty  of  time;  the  lease  has  more  than  12  years  to  run.  Until  the  com- 
mission which  is  now  considering  the  subject  has  made  its  report  to  the 
Legislature,  we  are  not  aware  of  any  action  which  needs  to  be  taken. — V.  89, 
p.  1484. 

Western  Pacific  Ry. — New  Vice-President. — T.  M.  Schu- 
macher of  Chicago,  formerly  General  Traffic  Manager  of  the 
El  Paso  &  Southwestern  RR.,  has  been  appointed  Vice- 
President  in  charge  of  traffic  as  of  Dec.  1. — V.  89,  p.  1224, 
1143. 

Wheeling    &   Lake    Erie  RR. — New   Shops   Authorized. — 

Judge  Taylor  in  the  Federal  Court  on  Nov.  19  authorized  a 

contract  to  be  made  with  Westinghouse,  Church,  Kerr  &  Co. 

of  New  York  for  the  construction  and  equipment  of  the  new 

locomotive  shops  at  Brewster,  Ohio. 

The  contract,  calling  for  about  $1,000,000  it  is  stated  was  made  about 
3  months  ago  and  work  is  already  under  way.  Brewster  is  at  the  junction 
of  the  two  main  divisions  of  the  road,  and  it  is  said  will  become  the  terminal 
of  the  system.  In  addition  to  the  shoos,  the  terminal  yards  will  be  located 
there.  It  will  give  employment  to  1,000  men  when  the  work  is  completed. 
The  Brewster  shops  will  take  away  from  the  Norwalk  shops,  which  were 
burned  a  year  ago,  and  have  been  only  temporarily  re-established,  some  of 
the  work  which  has  long  been  done  there. — V.  89,  p.  995,  842. 

Wilkes-Barre  (Pa.)  Railway  Co. — Incorporation — Possible 
Lease. — This  company  was  incorporated  on  Nov.  26  1909 
with  nominal  ($10,000)  capital  stock,  Charles  W.  Lay- 
cook  of  Kingston,  Pa.,  being  Treasurer.  A  press  report  from 
Wilkes-Barre  states  that  the  company,  which  is  controlled 
by  local  interests,  will  take  a  long  lease  of  the  Wilkes-Barre 
&  Wyoming  Valley  Traction  Co.  We  are  informed,  how- 
ever, that  it  is  too  early  as  yet  to  give  any  information  about 
the  new  company  and  its  plans. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Allegheny  Steel  Co.,  Pittsburgh. — New  Bonds. — The 
shareholders  will  vote  Jan.  25  on  increasing  the  indebtedness 
from  $300,000  to  $450,000.— V.  89,  p.  530. 

Amalgamated  Copper  Co. — Reported  Change  in  Merger 
Plans. — The  interests  identified  with  the  proposed  merger 
of  copper  companies  have,  it  is  rumored,  decided  on  a 
change  of  plans  as  a  result  of  a  conference  held  recently  with 
President  Taft  and  Attorney-General  Wickersham.  The 
present  plans,  it  is  said,  provide  for  separate  amalgamations 
into  two  groups  at  least  at  first,  one  to  embrace  the  Amal- 
gamated and  Cole- Ryan  properties  and  the  other  the 
Guggenheim  properties,  instead  of  a  merger  at  once  of  all 
the  properties  as  at  first  proposed.  Later,  it  is  thought,  the 
two  groups  may  be  merged.  Owing  to  the  change  in  plans, 
it  is  stated,  the  merger  may  be  delayed  until  some  time  in 
February  or  March.     Compare  V.  89,  p.   1412,  471. 

American  Canon  Water  Co.,  Sacramento,  Cal. — Status. — 

A.   L.   Darrow,   President  of  the  California  Corporation  of 

Sacramento   (a  real  estate  and  irrigation  company,  capital 

paid  in  $350,000),  favors  us  with  the  following  information: 

The  American  Canon  Water  Co.  was  incorporated  in  California  May  20 
1909  with  $1,000,000  authorized  stock,  of  which  $500,011  has  been  issued, 
to  supply  water  for  irrigation  and  household  purposes.  The  company 
has  issued  $300,000  in  $1,000  6%  20-year  gold  bonds,  dated  July  1  1909 
and  due  July  1  1929,  but  subject  to  call  on  any  interest  date  at  105  and 
interest.  Sinking  fund,  $10,000  per  year  for  15  years,  commencing  July  1 
1914.  Interest  J.  &  J.  at  First  Federal  Trust  Co.,  trustee,  San  Francisco. 
No  prior  liens.  Mortgage  covers  about  25  miles  of  main  ditch,  11  miles  of 
laterals,  ditch  dam  and  a  right  to  3,000  inches  of  water  for  irrigation  pur- 
poses and  20,000  additional  inches  for  power  purposes.  The  property  is 
all  owned  absolutely.  Pres.,  W.  O.  Bowers:  Vice-Presidents,  A.  L.  Dar- 
row and  M.  A.  Nurse:  Sec,  Charles  Cunningham;  Treas.,  H.  W.  Conger. 
Address,  P.  O.  box  669,  Sacramento,  Cal. — V.  89,  p.  1412. 

American  Sugar  Refining  Co. — Board  to  Be  Increased. — 

The  stockholders  will  vote  at  the  annual  meeting  on  Jan.  12 

on  increasing  the  board  from  9  to  11  members. 

Chas.  H.  Senff  has  declined  re-election  and  John  Mayer,  another  of  the 
directors,  has  resigned.  The  other  two  directors  whose  terms  expire,  it  is 
expected,  will  be  re-elected,  and  S.  C.  Hunter  of  Philadelphia,  Edwin  F. 
Marston,  President  of  the  Farmers'  Loan  &  Trust  Co.,  New  York,  and  Edwin 
F.  Atkins  and  Samuel  Carr  of  Boston,  chosen  as  new  directors,  the  last 
three  as  representatives  of  the  Boston  stockholders.  Compare  V.  89, 
p.    1282,   995. 

American  Telephone  &  Telegraph  Co. — Earnings  of  As- 
sociated Operating  Companies. — For  month  of  October  and 
first  ten  months  of  1909  and  1908: 

Net  (after     Maint.  and 

Taxes.) 

$7,057,764 

6,081,057 


One  Gross 

Month —       Earnings. 

1909 $11,811,174 

1908 10,692,178 

10  Months — 

1909 $111,645,624  $65,777,071  $34,961 ,784  $5,712,912  $25,102,375 

1908 103,465,265   58,747,303 


Deprec'n. 

$3,690,590 

2,939,791 


Interest  I'.al.  for 

Paid.  Dividends. 

$621,441  $2,745,733 

621,390  2,519,876 


29,297,426    6,388,316      23,061,561 


between  1908  and  1909,  the  1908  figures  as  now  presented  include  in  ex- 
penses for  each  month  1-12  of  the  extraordinary  provision  for  depreciation 
which  was  made  in  December  1908.  The  unexpended  portion  of  the  pro- 
vision made  for  depreciation  for  the  first  ten  months  of  1909  was  $10,977,- 
257,  which  is  not  counted  as  profits,  but  remains  as  a  reserve  for  future 
replacements. — V.  89,  p.  1350,  1282. 

New  Directors. — John  J.  Mitchell  of  Chicago,  President  of 
the  Illinois  Trust  &  Savings  Bank,  and  H.  P.  Davison,  of  the 
firm  of  J.  P.  Morgan  &  Co.,  have  been  elected  to  the  board. 
— V.  89,  p.  1350,  1282. 

Butterick  Co. — Listed. — The  New  York  Stock  Exchange 
has  listed  $2,356,500  additional  capital  stock  issued  in  ex- 
change for  stock  of  the  Ridgway  Co.,  with  authority  to  add 
from  time  to  time  $643,500  additional  on  official  notice  of 
issuance  in  exchange  for  additional  stock  of  the  Ridgway 
Co.,  making  the  total  amount  authorized  to  be  listed  $15,- 
000,000. 

Earnings. — For  9  months  ending  Sept.  30  1909: 

9  Mos.  end. Years  ending  Dec.  31 

Sept.  30  '09.     1908.  1907.  1906.  1905. 

Profits $187,993      $341,547      $259,678      $360,511      $555,419 

Dividends  paid 180,000        180,000       360,000       480,000       480,000 

Balance,  surplus...      $7,993     $161,547   '$100,322   '$119,489        $75,419 


Regarding  the  above  earnings,  the  company  says: 

In  1909  all  maintenance  and  depreciation  is  charged  against  expenses 
monthly,  instead  of  being  partly  provided  for  by  an  extraordinary  charge  in 
December,  as  heretofore.     In  order  that  a  true  comparison  may  be  made 


♦  Deficit. 

The  earnings  of  the  Ridgway  Co.  for  the  7  months  ending  Sept.  30  1909 
were  $40,969,  against  $169,576  and  $105,907  for  the  years  ending  Feb.  28 
1909  and  1908  respectively.  Dividends  paid  for  the  7  months  of  1909 
were  $75,000,  against  $25,000  in  year  ending  Feb.  28  1909.  The  balance 
sheet  shows  a  total  profit  and  loss  surplus  Sept.  30  1909  of  $6,061,  $1,000,- 
000  outstanding  capital  stock  and  $500,000  first  mortgage  bonds. — V.  89, 
p.  1283.  1070. 

California  Development  Co. — Judgment  Awarded  to  South- 
ern Pacific. — Judge  Houser  in  the  Superior  Court  at  Los 
Angeles  on  Nov.  12  last  awarded  to  the  Southern  Pacific 
Co.,  as  asked  for,  a  judgment  for  $1,405,927  for  advances. 
Compare  V.  89,  p.  472. 

Cincinnati  (O.)  Union  Stock  Yard  Co. — Preferred  Stock 
Called — Distribution  from  Surplus. — The  company  has  called 
for  redemption  its  issue  of  $500,000  preferred  capital  stock 
and  will  pay  the  same  at  par  ($50  a  share)  and  accrued  divi- 
dend of  1 34%  at  the  Union  Savings  Bank  &  Trust  Co.,  Cin- 
cinnati, on  Dec.  31  1909. 

To  provide  $250,000  for  this  payment,  the  remaining  $250,000  to  come 
from  the  accumulated  surplus,  the  common  stockholders  will  vote  Dec.  31 
1909  upon  a  proposed  increase  of  the  common  capital  stock  from  $1,250,000 
to  $1,750,000,  the  new  stock  to  be  offered  at  $50  per  share  (par  $100), 
payable  within  15  days  after  mailing  notice  of  such  Increase,  to  the  holders 
of  the  common  stock  to  the  extent  of  two  shares  for  each  five  shares  held 
by  them  on  Dec.  20  1909.  No  bonds.  Company  incorporated  in  Ohio 
in  1873.  The  common  stock  has  been  receiving  dividends  at  the  rate  of 
5%  per  annum,  Q.-M.     N.  H.  Biggs  is  President  and  F.  B.  Edmands,  Sec. 

Colt's  Arms  Co.  of  New  York,  Hartford,  Conn. — Bonds 

Called. — -The  directors  have  voted  to  call  for  payment  on 

Jan.  1  $50,000  of  the  collateral  trust  5s,  American  Trust  Co., 

Boston,   trustee. 

The  company  originally  issued  bonds  to  the  amount  of  $1,200,000, 
which  have  been  reduced  by  purchase  and  call  to  $438,000  outstanding  at 
the  present  time.  The  quarterly  dividend  rate  of  \H%  has  been  main- 
tained since  July  1907:  previously,  Oct.  1  1902.  1%  quarterly.  Capital 
stock,  $2,500,000  in  $100  shares.  No  extra  dividends  have  been  paid. 
The  company  is  a  holding  company  and  it  has  no  indebtedness  beyond  its 
bonds.     The  entire  stock  of  Colt's  Patent  Fire  Arms  Mfg.  Co.  is  owned. 

New  Director. — Charles  M.  Jar  vis,  President  of  the  E.  &  F. 
Qorbin  Co.  and  American  Hardware  Co.,  has  been  elected  a 
director.— V.  88,  p.  103. 

Consolidated  Cotton  Duck  Co.,  Baltimore. — New  Officers. 
— A  number  of  changes  have  been  made  in  the  management 
in  order  "to  bring  about  a  more  comprehensive  administra- 
tion of  the  affairs  of  the  company"  and  to  establish  closer 
relations  with  the  J.  Spencer  Turner  Co.,  the  controlled 
selling  agency.  At  a  meeting  held  in  New  York  on  Dec.  3 
the  following  new  officers  and  directors  were  elected: 

President,  Thomas  M.  Turner,  to  succeed  Charles  K.  Oliver,  who  was 
made  Vice-President  and  Treasurer  (D.  H.  Carroll  and  George  K.  McGaw 
of  Baltimore  were  re-elected  Vice-Presidents) :  General  Manager,  C.  T.  Grant- 
ham, Hamilton,  Canada:    Asst.  Gen.  Mgr.,  Spencer  Turner,  New  York. 

New  directors,  the  directorate  being  increased  from  15  to  18  members: 
C  T  Grantham,  J.  B.  Morrell,  of  the  firm  of  Baker,  Carver  &  Morrell, 
New  York,  a  large  distributer  of  cotton  duck  and  other  cotton  materials; 
and  C.  T.  Revere,  a  member  of  the  firm  of  Dick  Bros.  &  Co.,  New  York, 
bankers  and  cotton  brokers:  also  William  H.  Grafflin  of  Baltimore  to  suc- 
ceed the  late  Thomas  J.  Heyward. — V.  89,  p.  467,  413. 

Deere  &  Co.,  Moline,  111. — Distribution  of  Surplus. — The 
capital  stock  was  increased  in  July  last  from  $6,000,000  to 
$10,000,000  (all  of  one  class;  par  of  shares  $100),  for  the  pur- 
pose of  distributing  a  portion  of  the  accumulated  surplus. 
The  bonded  debt  has  been  decreased  from  $1,500,000  in 
1903  (V.  76.  p.  481)  to  $625,000.  The  surplus  on  Dec.  31 
1909,  it  is  said,  will  be  $2,000,000.— V.  85,  p.  1145;  V.  87, 
p.    547. 

Deschutes  Irrigation  &  Power  Co. — Plan — Deposits. — 
Holders  of  the  first  mortgage  bonds  are  requested  to  deposit 
their  bonds  with  Frank  R.  Shinn,  Vice-President  of  the 
Citizens'  Trust  &  Savings  Bank  of  Columbus,  O.,  under  the 
plan  of  reorganization  as  agreed  upon  between  the  bond- 
holders' committee  and  the  contractors. — V.  89,  p.  996. 

Edison  Electric  Co.,  Los  Angeles,  Cal. — Bonds  Called. — 
"First  and  refunding"  mortgage  bonds  numbered  from  207 
to  311,  both  inclusive,  of  $1,000  each,  have  been  drawn  for 
redemption  at  110  and  interest  at  the  U.  S.  Mortgage  & 
Trust  Co.  of  N.  Y.  City  on  March  1  1910.— V.  89,  p.  166. 

General  Asphalt  Co. — Judgment  Awarded  to  Subsidiary. — 
Charles  E.  Rushmore,  as  referee,  last  week  rendered  a 
judgment  in  favor  of  the  National  Contracting  Co..  now  in 
process  of  liquidation,  against  the  Hudson  River  Water 
Power  for  $310,000  in  the  long-standing  dispute  between  the 
companies.  Compare  annual  report.  V.  SS.  p.  1195  and 
V.  84,  p.  870. 
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An  officer  of  the  company  says:  "The  decision  of  the  referee  follows  the 
law  of  the  case  as  laid  down  by  the  Court  of  Appeals  of  this  State  and 
while  an  appeal  to  the  Appellate  Division  of  the  Supreme  Court  is  possible, 
it  docs  iioi  seem  as  U  after  nine  vears  of  litigation  there  can  be  much,  if 
anything,  to  litigate." — V.  N9,  p.  228. 

General  Motors  Co.,  New  York. — New  Stock  Offered. — The 
stockholders  of  the  company  are  offered  the  privilege  of 
subscribing  pro  rata  at  par  until  Dec.  11  for  $3,000,000 
additional  preferred  stock,  to  provide  for  the  needs  of  the 
business.  There  is  now  said  to  be  $6,782,493  of  the  $20,- 
000,000  preferred  stock  outstanding. 

The  company  recently  purchased  for  a  sum  variously  reported  as  $750,- 
000  and  $2,000,000  the  Elmore  Mfg.  Co.  of  Clyde,  O.,  manufacturer  of 
automobiles  with  two-cycle  engines,  expected  output  in  1910  perhaps 
800  cars.  The  Elwell  Parker  Electric  Co.  of  Cleveland  and  the  Anderson 
Carriage  Co.  of  Detroit  have  also,  it  is  understood,  been  acquired.  General 
Motors  Co.,  it  is  further  stated,  is  preparing  to  build  a  $3,000,000  auto- 
mobile factory  at  Detroit. — V.  89,  p.  1143,  723. 

Granby  Consolidated  Mining,   Smelting  &   Power  Co.— 

Dividend*. — The  directors  on  Dec.  7  declared  a  dividend  of 
2%  on  the  $13,500,000  stock,  payable  Dec.  31  to  holders 
of  record  Dec.  15.  This  is  the  first  distribution  to  share- 
holders since  Dec.  15  1908,  when  2%  was  paid.  The  com- 
pany, it  is  claimed,  is  now  producing  at  the  rate  of  30,000,000 
pounds  of  copper  yearly,  as  against  21,858,000  pounds  for 
the  year  1908-09.     Compare  V.  89,  p.  1345. 


-Earnings. — For  6 


Home  Telephone  Co.   of  Joplin,   Mo. 

months  ending  Sept.  30: 

6  Mos. —  Gross.  Net.  Bond  Int.      Bal.,  Sur.    TiiJNo.) 

1909 .$64,179  $24,490  S13.730  $10,7(10  6,070 

1908 60,438  22, XM  13,105  9,776  5,634 

Bonds  issued  Sept.  30  1909,  $542,000,  of  which  $8,000  are  owned  by  the 
company;  stock  authorized,  $750,000,  of  which  $374,250  has  been  Issued; 
renewal  reserve,  $10,734. — V.  86,  p.  1162. 

Hudson  River  Water  Power  Co. — Judgment  Against  Co. — 
See  General  Asphalt  Co.  above.— V.  88, 'p.  1182,  567. 

International  Salt  Co. — Reorganization  Under  Considera- 
tion.— A  plan  for  reducing  the  capitalization  has  been  pro- 
posed and  Hooley,  Learnard  &  Co.,  15  Broad  St.,  New  York 
City,  are  asking  the  cooperation  of  security  holders  for 
mutual  protection.  The  "Journal  of  Commerce  and  Com- 
mercial Bulletin"  of  Dec.  9  quoted  one  conversant  with  the 
facts  as  follows: 

The  proposed  plan  will  ultimately  be  to  the  advantage  of  the  security 
holders,  and  it  will  at  the  same  time  place  the  company  in  a  position  to 
meet  its  floating  debt  when  due.  It  calls  for  a  scaling  of  the  first  consoli- 
dated collateral  bonds  [SIO.000,000  authorized,  $6,430,000  outstanding] 
by  50%  and  a  scaling  of  the  outstanding  stock  (at  last  accounts  $18,288,- 
000]  by  50%,  present  holders  of  the  bonds  mentioned  to  receive  bonds  from 
a  new  Issue  of  $5,000,000,  equaling  50%  of  the  bonds  now  held,  and  stock 
amounting  to  50%  ol  the  old  bonds.  The  proposed  new  mortgage  bonds 
will  cover  all  properties,  whereas  the  present  collateral  trust  mortgage 
bonds  are  a  lien  only  on  a  deoosit  of  stock  of  subsidiary  companies. — V. 
89,   p.    1413. 

International  Water  Co.,  El  Paso,  Tex. — Proposed  Pur- 
chase by  City. — See  "El  Paso"  in  State  and  City  Department. 
—V.  89,  p.  723. 

La  Belle  Iron  Works,  Wheeling,  W.  Va. — Dividend  Period 
Changed. — A  cash  dividend  of  2%  has  been  declared  on  the 
$9,915,500  stock,  payable  Dec.  31  to  holders  of  record  Dec. 
21.  From  Feb.  1  1906  to  Nov.  1  1909,  both  inclusive,  the 
quarterly  dividend  of  2%  was  paid  in  February,  May, 
August  and  November.  The  present  dividend  is  paid  in 
order  to  make  the  quarterlv  dates  January,  April,  July  and 
October.— V.   89,   p.   916. 

Lawyers  Title  Insurance  &  Trust. — New  Director. — Amos 
F.  Eno  has  been  elected  a  director  to  succeed  John  Webber 
and  Robert  I.  Smyth  has  been  elected  Assistant  Treasurer. — 

McCall  Ferry  Power  Co. — Foreclosure  Sale. — The  property 
of  the  company  was  sold  under  foreclosure  on  Dec.  7  and  was 
bid  in  for  $2, 000, ODD  by  Win.  M.  Barnum,  representing  the 
reorganization  committee.  (See  plan,  V.  88,  p.  1440.) — 
V.  89,  p.  1144. 

Maryland  Coal  Co. — Proxies  Asked. — H.  C.  Rogers,  J.  C. 
Curran  and  William  H.  Ziegler,  who,  it  is  said,  own  860 
shares  of  stock,  have  issued  a  circular  to  the  stockholders 
asking  for  proxies  for  the  annual  meeting  to  be  held  on  Feb.  1 
next.  In  it  they  accuse  the  present  management  of  waste- 
fulness and  extravagance.  J.  E.  Knapp  resigned  as  Presi- 
dent on  Oct.  1  last  and  Vice-President  George  Hewlett  has 
since  been  the  acting  head  of  the  company. — V.  89,  p.  1486. 

Metropolitan   Steamship   Co.   of  New   Jersey,   Boston. — ■ 

Bonds. — The  new  first  mortgage  securing  $3,000,000  5% 
30-year  bonds  has  been  filed  for  record .  The  American  Trust 
Co.  of  Boston  is  the  trustee.     (See  plan,  V.  88,  p.  1562.) 

The  bonds  are  dated  Nov.  15  1909  and  due  Nov.  15  1939.  but  subject  to 
call  on  any  interest  date  at  105.  Interest  payable  January  an  1  July  1  at 
office  of  trustee  in  Boston.      Par  $1,000,  gol  I. — V.  89,  p.  1111. 

New  Haven  (Conn.)  Gas  Light  Co. — Debentures  Called  for 
Conversion  into  Stock. — The  directors  have  voted  to  call  and 
turn  into  stock  on  Jan.  1  the  $500,000  5%  convertible  de- 
bentures, series  C,  issued  in  1907  and  due  Jan.  1   1918. 

With  the  bonds  converted,  the  stock  will  be  $3,500,000,  par  $25.  Divi- 
dends are  paid  at  the  rate  of  8%  per  annum  (Q.-J.)  .  This  leaves  outstand- 
ing only  the  series  1)  .",",,  debentures,  $1,000,000.  Compare  V.  87,  p. 
1482,    1424. 

Niles-Bement-Pond  Co. — Stock  Increase  by  Subsidiary.— 
See  Pratt  &  Whitney  Co.  below.— V.  89,  p.  998,   101.' 

Northern  Hydro-Electric  Co.  of  Green  Bay,  Wis. — Bonds 
Authorized. — The  American  Trust  &  Savings  Bank  of  Chicago 
has  recently  been  made  trustee  for  an  issue  of  $5,000,000 
first  mortgage  6c/<  bonds  of  the  Northern  Eydro-Electric 
Co.  of  Green  Bay,  Wis.;  si, (»()(), 000  of  the  bond's  will  be  cer- 
tified and  delivered  at  once  and  will  complete  the  10,000  h.p. 
development  on  the  Peshtigo  River  at   Eigh  Falls,  Wis. 


W.  P.  Wagner,  Vice-President  Citizens'  National  Bank,  Green  Hay, 
L.  E.  Myers  and  Geo.  B.  Caldwell  of  Chicago  have  organized  a  syndicate 
ami  purchased  a  substantial  interest  in  this  company.  The  public  utilities 
and  power  users  at  Green  Ray.  Appleton  and  other  near-by  cities  will 
benefit  by  the  development  of  this  power,  one-half  of  which  has  already 
been  sold  to  them  for  delivery  on  or  before  July  1  1910. 

As  the  size  of  the  mortgage  would  indicate,  other  properties  will  likely 
come  Into  the  deal.  Oshkosh,  Manitowoc  and  Sheboygan  are  all  in  nego- 
tiation for  puwer,  and,  as  this  is  stated  to  be  the  only  undeveloped  power 
in  Wisconsin,  the  market  is  promising.  Next  year  the  company  purposes 
to  undertake  to  complete  a  5,000  h.p.  development  which  owns  at 
Johnson's   Falls  on  the  same  stream. 

Ohio  Fuel  Supply  Co. — Guaranty  of  Bonds. — Financial 
Information. — See  United  States  Natural  Gas  Co.  below.— 
V.  89,  p.  781,  724. 

Pfister  &  Vogel  Leather  Zo.—New  Stock.— This  Wis- 
consin corporation,  tanners  and  curriers,  filed  on  Nov.  29  a 
charter  amendment  increasing  its  capital  from  $6,000,000  to 
$9,000,000,  consisting  of  $2,000,000  5%  cumulative  pre- 
ferred stock  and  $7,000,000  common  stock.  Par  $100.  No 
bonds.  The  company  has  plants  at  Milwaukee,  Wis.,  and 
Cheboygan,  Mich. 

Of  the  new  stock,  $500,000  of  the  preferred  is  offered  to  the  public 
at  once  and  $500,000  of  the  common  is  offered  to  the  stockholders  of  record 
Dec.  1,  payable  quarterly,  March,  June,  Sept.  and  Dec.  1  1910.  "The  sur- 
plus account  will  not  be  used  at  present  for  the  distribution  of  thisstock." 
The  "Pfister  &  Vogel  Co."  acts  as  the  company's  distributers  in  Boston, 
Chicago.  St.  Louis,  St.  Paul,  Cincinnati,  San  Francisco  and  New  Orleans, 
the  "Pfister  &  Vogel  Leather  Co.,  M.  B.  H.,"  in  Frankfort,  Germany,  and 
the  "Pfister  <%  Vogel  Leather  Co.,  Ltd.,"  in  Northampton,  England.  The 
company  acts  as  its  own  distributer  in  Milwaukee,  New  York  and  Phila- 
delphia, as  well  as  selling  agents  for  the  Western  Leather  Co.  and  the 
United  States  Glue  Co.,  both  of  Milwaukee.  Fred  Vogel  Jr.  is  President: 
Chas.  F.  Pfister,  Vice-Pres.:  Aug.  H.  Vogel,  2d  Vice-Pres.  and  Sec:  Aug. 
C.  Helmholz,  Treas..  and  Guido  C.  Vogel,  Gen.  Mgr. — V.  83,  p.  1416. 

Phelps,  Dodge  &  Co.,  New  York. — Extra  Dividend. — The 
directors  on  Thursday  declared  quarterly  dividend  No.  4, 


■>  i 


and  an  extra  dividend  of 


2%, 


payable  Dec.   31  to 


22.     These  dividends  make  the  total 


30  1909: 


Total. 
122,223,000 
115,870,914 


holders  of  record  Dec 

for  the  j'ear  12%. 

Output. — For  the  11  months  ending  Nov 

Cop.  Queen.    Montezuma.  Tietroit. 

1909  (11  months)  _.. lbs.                99,848,000  22,375.000 

1908  (12  months)  __.lbs.76, 125, 162      15,522,580  24,223,172 
Compare  V.  88.  p.  1503,  1496. 

Acquisitions — James  McLean  and  George  Notman  were 
recently  elected  directors  of  the  Greene-Cananea  Copper  Co. 
and  Greene  Consolidated  Copper  Co.,  respectively,  as  the 
result  of  the  exchange  of  stock  of  the  Indiana-Sonora  mines, 
formerly  owned  by  Phelps,  Dodge  &  Co.,  for  stock  in  the 
Cananea   companies. 

It  appears  that  Phelps,  Dodge  &  Co.  own  120,000  shares  of  the  Greene- 
Cananea  Copper  Co.  stock,  of  which  97,500  shares  were  obtained  by  the 
recent  sale  of  the  Indiana-Sonora  mines  to  Greene-Cananea,  and  the  other 
1'2. 500  dated  back  to  the  time  when  Col  Greene  was  in  control  of  the  mines 
which  bear  his  name. 

In  October  last  Phelps,  Dodge  &  Co.  purchased  the  Burro  Mountain 
Copper  Co.  in  Grant  County,  N.  M.,  from  Nathan  and  Alfred  Leopold  of 
Chicago  for  approximately  $2,000,000. — V.  88,  p.   1503. 

Philadelphia  Co.  of  Pittsburgh. — Option  to  Subscribe. — 
The  preferred  and  common  shareholders  of  record  Dec.   18 

1909  and  all  holders  of  convertible  debentures  of  1919  are 
offered,  by  advertisement  on  another  page,  the  right  to 
subscribe  at  par  ($50  a  share)  until  3  p.  m.  Dec.  30  to  the 
extent  of  6^%  of  their  holdings  for  $2,760,000  new  common 
stock,  the  authority  for  issue  of  which  was  given  Aug.  14, 1906. 

Payment  in  full  is  to  be  made  on  Jan.  3  1910  at  the  office  of  the  Treasurer 
of  the  company  in  Pittsburgh  or  at  the  office  of  the  New  York  Trust  Co., 
26  Broad  St.,  N.  Y.  City.  The  entire  issue  has  been  underwtitten  by 
Ladenburg,  Tha'.manii   &  Co.  and  the  Swiss  Bank  Verein  of  London. 

Convertible  5%  Debenture  Bonds  Offered. — Ladenburg, 
Thalmann  &  Co.,  N.  Y.,  have  recently  been  placing  at  par 
and  int.  a  limited  amount  of  the  new  convertible  debenture  5s. 

President  J.  H.  Reed,  in  a  letter  to  the  bankers  on  Oct.  26 
1909,  said  in  substance: 

The  issue  of  $2,500,000  of  convertible  debentures  which  you  have  pur- 
chased constitutes  part  of  a  series  of  said  debentures,  limited  to  $5,000,000. 
They  bear  date  Aug.  2  1909  and  mature  Aug.  1  1919,  interest  5%  per 
annum,  payable  Feb.  1  and  Aug.  1.  Principal  and  interest  are  payable 
without  any  deduction  for  any  tax  which  the  company  may  be  required 
to  pay  or  retain  therefrom. 

The  debentures  are  convertible,  at  the  option  of  the  holders,  at  any  time 
until  maturity  or  earlier  redemption,  into  common  stock  of  the  company, 
on  the  basis  of  twenty  (20)  shares  of  such  common  stock,  of  the  par  value 
of  $50  each,  for  each  $1 ,000  face  value,  of  debentures,  and  they  are  redeem- 
able at  the  option  of  the  company,  in  whole  or  In  part,  at  102  '-_•' ",,  of  par, 
with  accrued  interest,  on  any  day  on  which  interest  is  payable,  on  60  days' 
prior  published  notice,  given  in  accordance  with  the  terms  of  the  agree- 
ment, (New  York  Trust  Co.,  trustee)  under  which  they  are  issued.  In  the 
event  that  any  of  said  debentures  are  called  for  redemption,  the  respective 
holders  thereof  shall  have  the  right  to  convert  the  same  into  common 
capital  stock  until  the  date  of  redemption  on  the  basis  herein  stated. 

The  Philadelphia  Company  has  a  capital  stock  of  $6,000,000  preferred 
and  $33,240,000  common. — V.  89,  p.  225. 

Pratt  &  Whitney  Co. — Plan  Approved. — The  shareholders 
ratified  on  Dec.  1  the  plan  to  raise  $1,250,000  new  capital 
for  improvements  and  additions  through  the  retirement  of 
the  present  $1,225,000  6%  preferred  stock  on  Jan.  1  1911 
and  the  sale  of  $2,000,000  new  preferred  stock  and  an  increase 
in  the  common  stock  held  by  the  Niles-Bement-Pond  Co. 
from  $1,525,000  to  $2,000,000.     Compare  V.  89,  p.  999. 

San  Benito  Land  &  Water  Co.,  Texas. — Irrigation  Bonds 
Offered.— The  William  R.  Compton  Co.,  St.  Louis  and 
Chicago,  is  offering  at  par  and  interest  the  unsold  portion 
of  an  issue  of  $750,000  6%  gold  bonds,  dated  Nov.  1  1909. 
Principal  subject  to  registration,  and  due  annually  on  May  1 
from  1911  to  1918,  $75,000  yearly  in  1911  and  L912,  (here- 
after $100,000  yearly,  but  redeemable  on  any  interest  dale 
after  May   1    1911   at    102  and   int  m    00  days'   notice. 

Denominations  $1,(11)0,  $500  and  $100  (c*).  Interest  pay- 
able M.  &  N.  at  the  Bankers'  Trust  Co.,  New  York,  and 
St.  Louis  Union  Trust  Co.  (the  trustee),  St.  Louis.  A  circu- 
lar says  in  substance: 

The  company  was  organized  in  1907  to  develope  and  Irrigate  about 
15,000  acres  of  land,  tree  from  rock  and  with  soil  of  .treat  depth.     This 

is  located  iii  Cameron  Co  ml  s .  rexas,  in  Ui 
20  miles  from   Brownsville    and  consists  ,,f  ;,  strip  <>t  land  !.">  miles  long, 
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with  frontage  on  the  Rio  Grande,  from  which  stream  water  is  withdrawn 
for  irrigation  purposes.  This  land  is  served  by  the  St.  Louis  Brownsville 
&  Mexico  Ry.  San  Benito,  now  two  years  old,  is  the  only  town  at  present 
In  the  district:  population,  1,500  and  growing  rapidly.  The  land  slopes 
away  from  the  river  about  one  foot  to  the  mile,  enabling  the  company  to 
supply  water  to  the  various  parts  of  the  land  by  gravity.  About  2.000 
acres  are  too  high  for  the  gravity  system,  and  for  this  tract  a  high-line  ditch 
has  been  constructed  and  large  pumps  installed.  There  are  32  H  miles  of 
main  canals  and  there  is  storage  capacity  sufficient  to  cover  30,000  acres 
one  foot  in  depth.  The  system  calls  for  the  construction  of  66  L2  miles 
of  lateral  canals  and  a  complete  system  of  drainage  canals  ample  for  the 
service  of  the  entire  45,000  acres  of  land.  Of  this  system,  practically  all 
the  main  canals  are  completed  and  over  three-fourths  of  the  lateral  work. 
Of  the  4  5,000  acres,  31,000  were  originally  owned  by  the  company,  and 
14,000  acres  by  various  farmers  from  whom  the  company  has  remunerative 
water  contracts.  About  17,000  acres  additional  have  been  sold  to  actual 
settlers,  leaving  unsold  and  salable  lands  totaling  some  13,000  acres,  not 
including  the  town  site  of  San  Benito.  On  Nov.  1  1909  there  were  approxi- 
mately 12,000  acres  of  cleared  land,  a  considerable  part  of  which  actually 
produced  crops  during  1909;  the  remainder  of  this  acreage,  as  well  as  other 
acreage  now  being  cleared,  will  be  in  crops  during  the  year  1910. 

Assets  Aggregating  $2,400,000.  Less  Bond  Issue,  $750,000.  Net,  $1,650,000. 
Vendor  lien  notes  at  6%    (first  lien  on  lands  sold  and  having  an 

average  worth  of  over  twice  the  lien) $425,000 

First  mortgage  on  13,000  acres  unsold  lands,  value  $70  per  acre  .  910,000 
Town  lots  in  San  Benito  and  unplatted  acreage  adjoining  town  site  1  10,000 
Other  security — company's  building,  water-works  in  San  Benito, 

&c '  25,000 

Estimated  value  of  plant 900,000 

The  company's  annual  charges  for  irrigation  per  acre  are  as  follows:  $6 
for  sugar-cane^and  alfalfa:  $4  for  cotton:  $4  for  first  crop  of  corn;  $2  for 
second  crop  of  corn:  $4  fo,-  fruit;  $10  for  garden  truck.  If  not  in  cultiva- 
tion a  minimum  charge  of  $2  per  acre  is  made.  An  average  income  of 
$4  50  per  acre  would  result  in  a  gross  income  of  over  $200,000  per  annum 
it  all  land  were  in  cultivation  and  of  over  $150,000  with  only  three-quarters 
of  the  area  in  cultivation. 

The  company  has  absolutely  no  indebtedness  other  than  is  represented 
by  this  bond  issue  of  $750,000.  [The  company  was  incorporated  in  Texas 
in  April  1907  with  $500,000  capital  stock,  since  increased  to  $750,000;  par 
$100.  Alva  Heywood  is  President  aDd  Sam  V.  Robertson  Secretary  and 
Treasurer.     Office,  San  Benito,  Tex.] 

South  Porto  Rico  Sugar  Co.— Listed. — The  New  York 
Stock  Exchange  has  listed  $3,288,500  8%  cumulative  pre- 
ferred and  $3,271,000  common  stock,  with  authority  to  add 
from  time  $577,000  additional  preferred  stock  on  official 
notice  of  issuance  in  exchange  for  6%  convertible  bonds, 
making  the  total  amount  of  preferred  stock  authorized  to  be 
listed  $3,865,500. 

Earnings. — The  following  is  a  consolidated  income  account 

for  the  year  ending  Sept.   30: 

Total  sui p.  from  prev.  yr.     $127,123  |  Interest  on  bonds,  <fcc $57,574 

Sugar  and    molasses  sales                      Depi      .  on  invert,  chgd.  off_  96,409 

and  sundry  receipts 3,385,726  Set  aside  for  reserve  fund. .  300,000 

Set  aside  for  new  mach.,  &c.  I  10,099 

Preferred    dividends 374 ,080 


Total $3,512,849 

Deduct — 
Mfg.&  sundry  exp.,rents,&c  2,427.803 


Total 


$3,396,025 


Total  surplus  Oct.   1   1909 $116,824 

First  Dividend  on  Common.  Stock. — An  initial  dividend  of 
1%  has  been  declared  on  the  $3,271,000  common  stock, 
along  with  the  regular  quarterly  dividend  of  2%  on  the 
$3,288,500  preferred  stock,  both  payable  Jan.  3  to  holders 
of  record  Dec.  22. — V.  75,  p.  81. 

Spring  Valley  Water  Co.,  San  Francisco. — Formal  Offer 

to   Sell  to   City   Expiring   Jan.  20tl910. — President    W.    B. 

Bourn,  in  two  letters  addressed  to   Mayor  Taylor  and   the 

Board  of  Supervisors  under  date  of  Nov.  29,  formally  offered 

to  sell  the  property  to  the  city  for  $35,000,000  or  otherwise 

dispose  of  the  same  as  stated  in  condensed  form  below: 

We  urged  upon  your  committee  our  belief  that  a  reasonable  value  of 
the  property  exceeded  $4  5,000,000  and  we  felt  that  we  could  satisfactorily 
demonstrate  a  value  exceeding  $40,000,000. 

*  »  *  *  *  *  * 

For  the  above  reasons  and  as  a  result  of  the  meetings  with  your  com 
mittee.  the  directors  have  decided  to  oiler  to  sell  to  the  city  and  County 
of  San  Francisco  for  cash,  or  its  equivalent,  the  entire  physical  property 
of  the  company  (free  of  debt)  for  the  sum  of  $35,000,000,  under  authority 
granted  at  the  last  annual  meeting  of  the  stockholders.  At  that  meeting", 
held  April  11  1909,  217,111  H  shares  of  stock,  out  of  a  total  outstanding 
issue  of  280,000,  being  present  in  person  or  by  nroxy.  It  was  voted 
that  all  questions  "with  reference  to  the  fixing  of  rates  for  water  or  to  the 
sale  of  the  company's  property  [to  the  city]  be  left  to  the  judgment  and 
discretion  of  the  directors." 

This  olfer  is  with  the  proviso  that  the  city  will  allow  the  company  to 
retain  all  water  rates  collected  since  the  commencement  of  the  water  "rate 
litigation,  including  the  amount  now  impounded  under  order  of  Court,  and 
also  Including  any  earned  at  time  of  purchase,  hut  not  then  collected;  also 
that  the  company  be  allowed  to  take  judgment  in  all  litigation  with  the 
city.  The  term  "physical  property"  is  intended  to  include  all  the  assets 
with  the  exception  of  cash,  bills  receivable,  accounts  outstanding,  bonds 
and  securities  other  than  stocks  in  subsidiary  companies  and  irrigation 
cos.  connected  with  the  property  offered.     The  offer  expires  Jan.  20  1910. 

The  company  also  expresses  a  willingness,  subject  to  the  same  provisos — 

(1)  To  arbitrate  the  value  of  the  property  as  a  whole,  the  company  to 
be  bound  by  the  award  for  a  period  of  six  months;  we  recognize  that  it  is 
doubtful  if  the  City  can  be  bound:  or 

(2)  To  sell  the  distributing;  plant  within  the  City  and  County  at  an  agreed 
or  arbitrated  price,  provided  a  50-year  or  perpetual  contract  be  made  for 
water  to  be  supplied  by  the  company  to  the  City  at  the  Countv  line  at  an 
agreed  or  arbitrated  price  per  thousand  gallons:  or 

(3)  To  sell  tiie  entire  physical  property  (flee  of  debt),  excluding  all  the 
Lake  Merced  ranch  (excepting  500  acres.  Including  the  two  Merced  lakes), 
and  also  excluding  such  property  nwnc  I  by  the  company  as  is  not  re- 
quired by  the  city  for  a  water  supply,  for  the  sum  of  $31,500,000,  and,  at 
your  option,  will  lease  the  remainder  of  the  Lake  Merced  lands  for  the  term 
of  ten  years  at  an  annual  rental  of  >. 1  2:>.ono.  Comoare  V.  88.  p.  821  ,  825- 
V.    87,    p.    1482. 

Standard  Oil  Co.  of  New  Jersey. — Fines  Against  Subsidi- 
aries— Sales. — Judge  Calhoun  at  Austin,  Tex.,  on  Oct.  26,  in 
the  suits  brought  by  the  Attorney-General  for  alleged  viola- 
tion of  the  Texas  Anti-Trust  Laws,  awarded  judgments  ag- 
gregating $201,650,  as  follows: 

Standard  Oil  Co.  of  Indiana,  $62,050;  Security  Oil  Co.  of  Beaumont, 
$78,300;  Union  Tank  Line  Co.  (estimated  value  of  65  tank  cars),  $60,000; 
Navarro  Retinlng  Co.  of  Corsicana,  $1,300. 

The  charters  are  declared  forfeited  and  a  perpetual  injunction  granted 
restraining  the  companies  from  doing  business  in  the  State.  Guy  S.  Col- 
lett  of  Austin  was  continued  as  receiver  of  the  Union  Tank  Line  and  his 
jurisdiction  is  extended  so  as  to  include  the  refineries  of  the  Security  Oil  Co. 
and  Navarro  Refining  Co.  at  Beaumont  and  Corsicana,  respectively. 

The  properties  were  sold  at  Austin,  Tex.,  on  Dee.  7  to  John  Scaly  of 
Galveston,  Tex.  (who,  it  Is  said,  will  organize  a  Texas  company  to  take  over 
the   properties) ,  as  follows: 

Security  Oil  Co.,  $85,000  and  assumption  of  mortgage  of  $2,500,000; 
Navarro  Refining  Co.,  $750,000;  65  tank  cars  of  Union  Tank  Line,  $50,000 
— V.    89,    p.    1460,    230. 

Thompson-Starrett     (Construction)     Co.,     New    York. — 

Dividend. — The  usual  semi-annual  dividend  of  4%  on  the 
$1,000,000  common  stock  and  the  extra  dividend  of   16% 


are  both  payable  on  Jan.  3  1910  to  stockholders  of  record 
Dec.   20.     Compare  V.   89,   p.    1416. 

United  Gas  Improvement  Co.,  Philadelphia. — 10%  Scrip 
Dividend  Convertible  into  Stock. — The  directors  on  Dec.  4 
voted:  "That  it  is  the  judgment  of  the  board  of  directors  of 
the  United  das  Improvement  Co.  that  a  special  dividend  of 
10%,  payable  in  non-interest-bearing  scrip,  convertible  at 
par  into  stock  [till  June  30  1910],  shall  be  declared,  provided 
the  stockholders  consent,  in  due  form  of  law,  to  an  increase 
of  the  capital  stock  for  the  purpose."  The  dividend  will  be 
paid  March   1   1910  to  holders  of  record  Feb.   15. 

The  authorized  stock  is  now  $50,490,275;  amount  outstanding,  $50,473,- 
350.  Cash  dividends  of  8%  per  annum  have  been  paid  quarterly  since 
1888  and  in  January  1896  an  extra  distribution  of  15%  was  made  in  con- 
vertible scrip. — V.  89.  p.  1000,  353. 

United     Shoe     Machinery     Corporation,     Boston.— N  ew 

Officers,  &c. — On  Dec.  8  the  following  changes  were  made: 

Louis  A.  Coolidge  elected  Treasurer,  effective  Jan.  6  1910,  succeeding 
George  W.  Brown,  who  was  elected  Vice-President  and  Chairman  of 
Finance  Committee;  Charles  H.  Willson  made  General  Manager;  Louis  A. 
Coolidge  and  Charles  H.  Willson  added  to  the  board.  George  VV.  Brown 
and  Edward  P.  Hurd  elected  additional  as  Vice-Presidents.  James  J. 
Storrow  resigned  as  a  director. 

Finance  Committee:  George  W.  Brown,  Chairman,  William  Barbour, 
Edward  P.  Hurd,  Wallace  F.  Robinson,  Sidney  W.  Winslow.  President, 
ex-officio. — V.  88,  p.   1559. 

United  States  Natural  Gas  Co. — Option  Until  Jan.  4  to 
Have  Bonds  Stamped  with  Guaranty,  Subject  to  Right  to  Call. — 
President  W.  O.  Johnson,  in  an  advertisement  addressed  to 
the  holders  of  6%  "collateral  and  mortgage"  gold  bonds, 
says  in  substance: 

Pursuant  to  the  terms  of  the  contract  between  this  company  and  Treat 
&  Crawford  for  the  sale  of  the  gas  properties  of  the  company,  the  Ohio  Fuel 
Supply  Co.  agreed  to  guarantee  the  payment  of  the  principal  and  interest 
of  all  the  outstanding  United  States  Natural  Gas  Co.  6%  collateral  and 
mortgage  gold  bonds  that  are  presented  for  endorsement  of  guaranty  at 
the  Guarantee  Title  &  Trust  Co.,  Pittsburgh,  Pa.,  on  or  before  Jan.  4  1910. 

In  consideration  of  such  guaranty,  the  Ohio  Fuel  Supply  Co.  lias  the  right 
to  call  for  payment  ail  such  bonds  guaranteed  by  it  on  or  before  July  1  1910 
at  par  and  interest. 

We  submit  the  following,  given  us  by  the  officers  of  the  Fuel  Sipplv  Co.; 

"That  the  Ohio  Fuel  Supply  Co.  has  outstanding  $8,000,000  capital  stock 
of  the  par  value  of  $25  per  share,  which  has  been  selling  in  the  market  at 
over  $40  per  share;  that  it  has  no  bonded  debt  of  any  kind;  that  its  floating 
obligations  do  not  exceed  $275,000;  that  its  net  earnings  for  several  years 
have  exceeded  $1,100,000  per  year,  and  that  dividends  have  been  paid  at 
the  rate  of  10%  per  annum  upon  the  stock  of  the  comnanv  for  several  years 
past.      (Compare  V.  89,  p.  39,  781.) — V.  89,  p.  724". 

Waters-Pierce  Oil  Co. — Sale. — The  property  of  the  com- 
pany in  Texas  was  sold  at  receiver's  sale  for  $1,431,740  on 
Dec".  7  to  S.  W.  Fordyce  of  St.  Louis. 

The  purchaser,  who  is  also  President  of  the  Houston  Oil 
Co.  of  Texas,  assumes  a  mortgage  of  $5,000,000,  under  which, 
it  is  stated,  $3,500,000  bonds  are  outstanding.  A  Texas 
company  or  firm,  it  is  reported,  will  be  formed  to  take  over 
the  property,  in  which  Mr.  Pierce  will  be  interested.  Mr. 
Fordyce  made  oath  that  he  does  not  represent  and  is  not 
identified  with  any  trust,  monopoly  or  combine. 

H .  Clay  Pierce  Acquitted. — A  jury  in  the  District  Court  of 
Travis  County,  Tex.,  at  Austin,  Tex.,  by  direction  of  Judge 
Calhoun,  who  presided,  on  Dec.  7  acquitted  President  H. 
Clay  Pierce  on  the  charge  of  perjury  and  false  swearing  in 
connection  with  anti-trust  proceedings  brought  bv  the  State. 

Judge  Calhoun  held  that,  having  been  compelled  to  testify  by  the  Su- 
preme Court  of  Missouri,  he  was  immune  from  prosecution  under  the  laws 
of  that  State. — V.  89,  p.  1014,  850. 

Western  Union  Telegraph  Co. — Earnings. — For  three  and 
six  months  ending  Dec.  31  (partly  estimated  in  1909): 


3  Mos.  end.  Net  Interest  on 

Dec.  31 —  Earnings.  Bonds. 

1909 $2,000,000  $433,062 

1908 1,930,064  433,062 

6  Months — 

1909 3,929,275 

1908 3,795,019 


Dividends 
Paid. 

(?-C%)$747.492 
(?4%)    747,025 


F.alance, 

Surplus. 

$819,446 

749,977 


U  H%>1.494.984 
(1K%U,244.845 


1,568.167 
1.6S4.049 


866,124 
866,124 

Total  surplus   Dec.   31    1909   (estimated),   $18,837,444. 

Ten  New  Directors. — On  Wednesday  the  recent  acquisition 
by  the  American  Telephone  &  Telegraph  Co.  of  "a  substantial 
minority  interest"  in  the  stock  was  followed  by  the  following 
changes  in  the  management  (stated  by  President  Vail  of  the 
Am.  T.  &  T.  Co.  at  the  hearing  this  week  to  have  amounted 
to  300,000  out  of  the  total  1,000,000  shares): 

Directors  who  retired:  Frank  J.  Gould,  Howard  Gould,  Kingdon  Gould, 
John  T.  Terry,  C.  Sidnev  Shepard,  G.  VY.  E.  Atkins,  Thomas  F.  Clark. 
John  B.  Van  Every,  William  L.  Bull  and  Alvin  W.  Krech.  [George  J. 
Gould  and  Edwin  Gould  are  still  directors,  though  it  is  understood  that  they 
tendered  their  resignations.] 

New  directors:  Theodore  N.  Vail,  Henry  S  Howe,  John  I.  Waterbury. 
Edward  J.  Hail,  Union  N.  Bethell,  Henrv  B.  Thayer.  Henry  P.  Davison 
of  J.  P.  Morgan  &  Co.,  Robert  Winsor  of  Lee  Higginson  &  Co.,  Robert  S. 
Lovett  and  Judge  William  H.  Moore. 

Mr.  Vail,  Mr.  Bethell  and  Mr.  Hall  were  elected  to  the  executive  com- 
mittee, which  now  includes  also  Robert  C.  Clowry  (Chairman),  Thomas 
H.  Hubbard,  Jacob  H.  Schiff,  Joseph  J.  Slocum,  Henry  A.  Bishop,  Harris 
C.   Fahnestock. — V.   89.   p.    1355,    1014. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Dividend  In- 
creased.— The  directors  on  Dec.  7  declared  a  quarterly  divi- 
dend of  1J4%  on  the  $1,500,000  stock,  payable  Jan.  1  1910 
on  stock  of  record  Dec.  17  1909.  This  increases  the  annual 
rate  to  5%,  contrasting  with  4%  from  April  1908  to  Oct. 
1909  and  3%  in  1907. 

Called  Bonds. — An  advertisement  on  another  page  reminds 
holders  of  bonds  of  Wyoming  Valley  Electric  Light,  Heat  & 
Power  Co.  and  Gas  Co.  of  Luzerne  County  that  interest 
ceased  on  these  bonds  Nov.  22,  both  issues  having  been 
called  for  redemption.— V.  89,  p.   1071,   1356,   1417. 

— Lathrop,  Haskins  &  Co.,  of  60  Broadway,  New  York, 
have  opened  a  branch  office  in  Chicago  at  218  La  Salle  St.. 
for  dealing  in  bonds  and  other  investment  securities  of  high 
grade.  J.  W.  Carroll,  from  the  New  York  office,  is  in  charge 
at  present  as  manager.  Lathrop,  Haskins  &  Co.  (originally 
Lathrop  &  Smith)  began  business  in  1879  and  are  members 
of  the  New  York  Stock  Exchange. 
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-The  Fidelity  Trust  Co.  of  Newark,  N.  J.,  Uzal  H. 
McCarter,  President,  has  recently  established  a  bond  depart- 
ment to  increase  the  efficiency  of  its  banking  facilities. 
The  institution  is  practically  the  headquarters  for  the  guar- 
anteed underlying  securities  of  the  Public  Service  Corpora- 
tion of  New  Jersey  and  has  large  dealings  in  other  high-grade 
investment  securities,  stocks  and  bonds  which  meet  the 
requirements  of  conservative  investors.  The  Fidelity  is  in 
an  unusually  advantageous  position  to  pass  upon  the  value 
of  the  Public  Service  securities,  on  account  of  the  close 
association  of  its  executive  officers  with  the  details  of  the 
corporation's  management  and  an  intimate  knowledge  of 
its  financial  operations  since  organization.  It  is  generally 
known  that  the  Public  Service  Corporation  is  increasing  its 
gross  business  from  year  to  year,  the  figures  having  risen 
from  $19,000,000  in  1905  to  $24,000,000  in  1908  and  $19,- 
000,000  for  the  first  nine  months  of  this  year.  There  is  a 
growing  demand  for  Public  Service  securities  in  other  States 
outside  the  State  of  New  Jersey.  The  "Weekly  Bulletin" 
is  a  small  booklet  issued  by  the  trust  company  describing  the 
bond  department's  offerings  and  quotations. 

— H.  F.  Bachman  &  Co.,  members  of  the  New  York  and 
Philadelphia  stock  exchanges,  will  on  Jan.  1  open  New  York 
offices  in  the  Manhattan  Trust  Bldg.,  1  Nassau  St.  The 
firm,  which  is  also  a  member  of  the  New  York  Cotton  Ex- 
change, recently  celebrated  its  fortieth  anniversary.  Her- 
man F.  Bachman,  its  founder,  was  for  many  years  Vice- 
President  of  the  Philadelphia  Stock  Exchange.  The  firm  is 
engaged  in  all  branches  of  a  general  banking  business  but 
has  been  particularly  active  in  the  handling  of  investment 
bonds. 

— Attention  is  called  to  the  advertisement  of  Claude  Ash- 
brook,  Cincinnati,  relating  to  Northern  Ohio  Traction  & 
Light  Co.  common  stock.  It  gives  the  earnings  for  a 
series  of  years  and  points  out  that  the  company  is  earning  2  y2 
times  the  amount  required  for  the  dividend  of  2%  now  being 
paid.  Very  full  particulars  regarding  the  property  and  the 
attractiveness  of  the  stock  as  a  low-priced  dividend  payer  are 
given  in  the  advertisement  on  another  page. 

— R.  L.  Bigelow,  who  has  been  associated  with  the  bond 
house  of  Megargel  &  Co.  since  the  establishment  of  their 
New  York  house,  has  opened  offices  at  49  Wall  Street  under 
the  firm  name  of  Bigelow  &  Co.  Mr.  Bigelow,  who  is 
associated  in  his  venture  with  some  prominent  financial 
people,  was  formerly  a  railroad  man,  and  through  these  con- 
nections became  identified  with  Wall  Street.  His  firm  will 
engage  in  a  general  investment  and  bond  business. 

— The  banking  firm  of  Farson,  Son  &  Co.,  as  per  advertise- 
ment on  another  page,  calls  the  attention  of  investors  to 
the  value  of  the  6%  irrigation  bonds  which  are  being  offered 
by  them.  It  might  be  noted  that  this  firm  is  associated  with 
the  leading  irrigation  engineers  of  the  country  and  has  its 
own  engineering  corps,  which  reports  exhaustively  upon  all 
offerings  before  being  purchased.  Their  booklet,  "Municipal 
Irrigation  Bonds,"  will  be  mailed  upon  request. 

— R.  M.  Grant  &  Co.,  bankers,  of  31  Nassau  St.,  have 
purchased  a  number  of  entire  issues  of  bonds,  and  after 
having  had  these  issues  carefully  investigated  are  offering 
them  to  the  more  conservative  class  of  bond  buyers,  including 
savings  banks,  executors,  trustees  of  estates  and  private 
investors  who  seek  especially  the  security  of  principal  rather 
than  high  yield  on  the  money  invested. 

— Collin  Armstrong  Advertising  Co.  announce  that  Mr. 
Thomas  W.  Cridler,  for  twenty-eight  years  connected  with 
the  Department  of  State  at  Washington,  the  greater  part 
of  the  time  as  Chief  of  the  Diplomatic  Bureau  and  Third 
Assistant  Secretary  of  State  of  the  United  States,  has  been 
elected  Vice-President  of  their  corporation. 

— Peabody,  Hough teling  &  Co.,  Chicago,  invite  attention 
to  a  bond  they  are  offering  to  net  5%,  issued  by  a  long- 
established  company  with  assets  five  times  the  amount  of  its 
bond  issue  and  with  net  earnings  ten  times  the  interest 
charge.  Circular  giving  particulars  will  be  mailed  on  re- 
quest. 

— George  P.  Bissell,  bond  and  stock  broker,  of  118  South 
4th  St.,  Philadelphia,  has  purchased  a  membership  on  the 
Philadelphia  Stock  Exchange  for  $6,800.  Mr.  Bissell  is 
favorably  known  in  Philadelphia  banking  circles.  He  will 
handle  listed  bonds  and  stocks  as  well  as  other  investment 
securities . 

— The  New  York  Stock  Exchange  firm  of  A.  G.  Edwards 
&  Sons,  412  Olive  St.,  St.  Louis,  has  prepared  for  gratuitous 
distribution  a  complete  table  showing  the  net  income  of 
stocks  sold  at  various  prices.  The  firm  maintains  a  New 
York  office  at  1  Wall  St. 

— A.  E.  Thiede  &  Co.  is  a  new  Chicago  firm  dealing  in  col- 
lateral loans  and  conservative  investemnt  securities.  Their 
office  is  429  First  National  Bank  Bldg.  Mr.  Thiede  lias  for 
the  past  five  years  has  been  associated  with  R.H.Goodell&  Co. 

— Percy  G.  Merrifield,  for  six  years  associated  with  Ru- 
dolph Kleybolte  &  Co.  Inc.  has  recently  entered  the  em- 
ploy of  O'Connor  &  Kaber,  dealers  in  investment  securities, 
at  49  Wall  St. 

— A  very  interesting  "Bond  Interest  Table"  for  the  in- 
vestor and  broker  has  just  been  issued  in  booklet  form  for 
distribution  by  the  banking  house  of  Seesselberg  &  Banigan 
of  No.  2  Wall  Street,  New  York. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  10  1909. 

In  the  main  trade  is  increasing,  with  the  iron  and  steel 
industry  especially  prosperous.  Aside  from  cotton,  there  is 
very  little  speculation.  Conservatism  is  the  dominant  note, 
but  it  is  associated  with  a  gradual  and  persistent  advance  of 
trade  throughout  the  ramifications  of  American  industry. 

LARD  on  the  spot  has  ruled  firm.  Trade  has  been  dull, 
but,  on  the  other  hand,  receipts  of  live  hogs  have  been  light, 
the  market  for  futures  has  advanced  of  late  and  stocks  of 
product  continue  light.  Prime  Western  13.85c,  Middle 
Western  13.75c. and  City  13%@14c.  Refined  lard  has  been 
in  fair  demand  and  strong.  Continent  14.20c,  South  Amer- 
ica 15c  and  Brazil  in  kegs  16c  The  speculation  in  lard 
futures  at  the  West  has  been  active.  At  times  prices  have 
shown  irregularity,  owing  to  heavy  liquidation,  but  the 
undertone  of  the  market  has  remained  firm,  reflecting  the 
strength  of  the  live-hog  situation  and  an  advance  in  the  grain 
markets.      Packers  have  been  prominent  in  the  buying. 

DAILY   CLOSING  PRICES   OP   LARD   FUTURES   IN   CHICAGO. 
Sat.        Mon.       Tues.      Wed.      Thurs.       Fri. 

January  delivery 12.32  H    12.47H    12.42  H    12.40        12.47H   12. (i5 

May  delivery 11.45        11.57H    11.55        11.57^    11.67J*   11.80 

July  delivery 11.37H    11.47^   11A7H   11.47H    11.60        11.72J4 

PORK  on  the  spot  has  been  firm  on  the  bullish  hog  situ- 
ation and  light  stocks.  Trade  has  been  quiet,  owing  partly 
to  inadequate  stocks  here.  Mess  $25  50@$26,  clear  $25  @ 
$27  50  and  family  $27.  Beef  has  been  firm  and  active. 
Mess  $11  50@$12  25,  packet  $13@$13  50,  family  $15@ 
$15  50  and  extra  India  mess  $20  50@$21  50.  Cut  meats 
have  been  in  good  demand  and  firm.  Pickled  hams,  regu- 
lar, 12%@1334c,  pickled  bellies,  clear,  13^@143^c.  and 
pickled  ribs  13@13^2C.  Tallow  has  been  dull  and  firm  with 
supplies  light;  city  6}/£c  Stearines  have  been  fairly  active 
and  firm;  oleo  16@163^c  and  lard  13@13}^c  Butter  has 
been  quiet  but  firmer;  creamery  extras  33J^c  Cheese  quiet 
and  firmer;  State,  f.  c,  September,  fancy,  17c.  Eggs  quiet 
and  firmer;  Western  firsts  29@31c 

OIL. — Linseed  has  been  firm  and  more  active.  Arrivals 
of  raw  material  have  been  much  smaller  than  last  year. 
City,  raw,  American  seed,  65@66c,  boiled  66@67c  and 
Calcutta,  raw,  75c  Cotton  seed  has  been  firmer  and  more 
active;  winter  7@7.49c,  summer  white  7.20@,7.40c  Lard 
has  been  quiet  but  firmer  on  the  strength  of  the  raw  material. 
Prime  $1  10@$1  20  and  No.  1  extra  59@62c.  Cocoanut 
has  been  quiet  and  firm;  Cochin  93^@10c;  Ceylon  894@9c 
Olive  quiet  and  steady  at  80c. @$1  25.  Peanut  quiet  and 
steady;  yellow  62@67c  Cod  has  been  fairly  active  and 
steady;  domestic  38@40c;  Newfoundland  42@44c 

COFFEE  on  the  spot  has  been  quiet  and  firm;  Rio  No.  7 
8H@8^c;  Santos  No.  4,  8M@8J^c  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  9^-8@10c 
The  speculation  in  future  contracts  has  been  decidedly  dull 
and  fluctuations  in  prices  have  been  trifling.  There  has  been 
nothing  in  the  European  or  Brazilian  news  of  a  stimulating 
character,  and  the  general  disposition  in  the  trade  there  is 
to  await  developments.     Closing  prices  were  as  follows: 


December    6.45c. 

January 6.50c. 

February 6.55c. 

March 6.60c. 


April 6.65c. 

May    6.75c. 

July    6.75c. 

June 6.80c. 


August 6.80c. 

September 6.80c. 

October 6.80c. 

November 6.80c. 


SUGAR. — Raw  has  been  easy  with  trade  rather  quiet, 
though  refiners  have  made  some  purchases  of  Cuban  sugar 
for  early  January  shipment.  Centrifugal,  96-degrees  test, 
4.31c;  muscovado,  89-degrees  test,  3.81c,  and  molasses, 
89-degrees  test,  3.56c  Refined  has  been  quiet  and  easy; 
granulated  5.05c  Teas  have  been  firm,  with  a  small  job- 
bing trade.  Spices  have  been  quiet  and  steady.  Wool  has 
been  firm  and  more  active.     Hops  have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  steady,  with  a  mod- 
erate trade  for  domestic  and  export  account.  Buyers  as  a 
rule  do  not  show  any  disposition  to  anticipate  requirements. 
Barrels  8.05c,  bulk  4.55c  and  cases  10.45c  Gasoline  has 
been  fairly  active  and  steady;  86-degrees  in  100-gallon  drums 
18%c;  drums  $8  50  extra.  Naphtha  has  been  quiet  and 
steady;  73@76-degrees  in  100-gallon  drums  18Mc;  drums 
$8  50  extra.  Spirits  of  turpentine  has  been  linn  and  in  fair 
demand  at  58c  Rosin  has  been  quiel  ami  steady;  common 
to  good  strained  $4  15@$4  20. 

TOBACCO. — There  has  been  no  essential  change  in  the 
general  situation  during  the  week.  The  demand  for  do- 
mestic leaf  has  been  light  as  a  rule,  cigar  manufacturers 
showing  no  inclination  to  anticipate  needs,  despitethe  beliei 
that  they  are  generally  carrying  small  supplies  of  leaf.  Ha- 
vana and  Sumatra  have  also  been  quiet.  Prices  have  ruled 
firm. 

COPPER  has  been  quiet  and  steady.  Lake  13  •  2(od3^c, 
electrolytic  13Mc,  casting  13(3  L3^c.  Lead  has  been  quiel 
at  4.373^@4.42^c  Spelter  has  been  dull  and  easier  at 
0.10@6.27J/£c  fin  has  advanced,  with  active  buyihg  on 
speculation;  spot  .V2}4('.  Pig  iron  has  been  quiet.  The  out- 
put has  increased  and  competition  for  small  orders  is  in- 
creasing. No.  1  Northern  $18  S0@$19,  No.  2  Southern 
$18  25@$18  75.  The  production  of  pig  iron  is  now  stated  to 
be  at  the  rate  of  about   31,600,000  tons  a  year. 
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COTTON, 

Friday  Night,  December  10  1909. 
TPIE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
190,910  bales,  against  216,389  bales  last  week  and  204,284 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  4,4S5,659  bales,  against  5,232,295  bales 
for  the  same  period  of  1908,  showing  a  decrease  since  Sept.  1 
1909  of  746,636  bales. 


Receipts  at — 

Sat. 

Mon . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    .  . 

8,126 

13,989 

29.702 

8,899 

9,157 

14,619 

84,492 

Port  Arthur 

8,699 

6,000 

14,699 

Corp.Christi,  &e. 

783 

783 

Xew  Orleans 

2,902 

5,926 

3,248 

5,263 

1,464 

2,469 

21,272 

Gulfport 



Mobile    

668 

1,619 

2,321 

838 

S58 

1,151 

7,455 

Pensacola  .      

800 

5) 

850 

Jacksonville,  &c. 

153 

423 

1,305 

1,881 

Savannah  .. 

5,093 

2,850 

4,324 

4,156 

4,728 

4,459 

25,610 

Brunswick 

948 

948 

Charleston     

310 

1,089 

435 

536 

869 

1,670 

4,909 

Georgetown 

25 

25 

Wilmington  . .    .. 

1,471 

1,075 

1,380 

1,184 

874 

970 

6,954 

Norfolk    

3,844 

3.404 

2,709 

3,803 

1,725 

2,677 

18,162 

Newp't  A'ews,  &c 

685 

685 

New  York 

52 

52 

Boston   _ 

52 

74 

21 

147 

Baltimore    

1,986 

1,986 

Philadelphia 













Totals  this  week- 

23,471 

30,375 

44.144 

33,502 

25,675 

33,743 

190,910 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1909,  and  the  stocks  to-night,  compared  with 
last  year:  


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 
Mobile        .    - 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  - 
Norfolk  _, 
N'port  N.,  &c 
All  others 

84,492 
15,482 
21,272 

7,455 

25,610 

948 

4,934 

6,954 

18,162 

680 

4,916 

160,095 
13,015 
84,302 
20,664 
59,367 
11,575 
6,434 
11,967 
30,136 

8,711 

88,255 

869 

103,334 

18,600 

64,063 

7,489 

6,993 

28,903 

30,570 

278 

4,807 

126,851 

8,961 

112,620 

15,428 

63,506 
9,487 
6,686 
9,447 

29,669 
2,419 

23,910 

85,274 
9,619 

58,760 
8,674 

39,755 

11,627 
3,659 
7,629 

26,554 
627 

12,628 

94,931 

1,011 

96,627 

14,757 

55,752 

10,203 

3,604 

5,695 

14,302 

298 

23,267 

Total  this  wk. 

190,910 

406,266 

354,161 

408,984 

264.806 

320,447 

Since  Sept.  1. 

4,485,659 

5,232,295 

4,021,277 

5,105,640 

4,601,721 

5,290,704 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  186,937  bales,  of  which  81,696  were  to  Great  Britain, 
45,769  to  France  and  59,472  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Exports 
from — 


Week  ending  Dec.   10 
Exported  to — 


1909. 


i  Conli- 
Brilain.  Fr'nce    nent. 


Froiu  Sept.  1   1900'  to  Dec. 
Exported  to — 


10  1909. 


Total. 


Galveston 

Port  Arthur 

Corp.Chris.,&c. 
New  Orleans  -- 

Mobile 

Pensacola 

Gulfport 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport   News 

New  Vork 

Boston   

Baltimore 

Philadelphia  .. 
Portland.  Me._ 
San  Francisco. 

■  lie    

Tacoma 

Portland 
Pembina 
Detroit.. 

Total  . 


51,590  20,425 
8,69'J 


34,411  106.420 
6,000    14,699 


11 


28614 

800      '. 


633 


i66 


520    1 
902 


Ore. 


,027 
985 


847 

100 

50 


17,147 


447 

57 

205 


208 


81,096  45,709    59,472 


Total  1908 204,820  54,430126,865 


26,766 
100 
850 


22,179 
2,566 


'.i.'tii-i 
1,959 
1,190 


208 


186,937 


Great 
Britain. 


France 


451,060325,722 
16,780      9,699 


223,211 

15.609 

27,160 

7.528 

166,965 

65,443 

11,820 

76,138 

4,800 

74",278 
64,917 
10,941 
26,360 


122,230 
38,736 

32,018 

82",  148 

5.496 

15~700 


31,541 
3,470 


l,243,340;666.76O 


386,115  1,483,510517,718 


Conti- 
nent.    ;    Total. 


485,544  1 

35,121 

9,551 

112,536 
17,914 
21,349 

309  ".781 

71.2X7 

70,874 

136,113 

45 

'    ,     : 

6.789 

22. 620 

7,992 

9.  OSS 

100 

200 
550 


1,381,093 


1,73 


.262,926 

61,600 

9,551 

457,977 

72,259 

80,527 

7,258 

558,894 

142,226 

82,694 

227,951 

4,845 

160  600 
71.706 
37,031 
34,532 

8,858 
9,088 

100 

200 
550 


5,291.193 


3,733  508 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  10  at- 


New  Orleans. 
Galveston  _    _ 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports. _ 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Britain. 

France 

many. 

Foreign 

wise. 

Total. 

5,173 

890 

6,531 

1,9.89 

110 

14,692 

10,010 

12,973 

33,970 

15,908 

41,021 

113,882' 

8,791 

700 

9,491 

.-,,OOM 

2,000 

7,000 

2,618 

2,200 

1,900 

5,550 

12,268 

■ 

18,000 

18,000 

900 

500 

700 

1,800 

3,900 

13,000 
31,700 



12,000 



25,000 

16,563 

68,892 

19,697 

67,381 

204.233 

102,200 

27,621 

84,984 

45,173 

30,378 

290,356 

91,184 

39,409 

93,215 

41,462 

42,668 

307,938 

Leaving 

Stock. 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  some  advance.  Decreasing  receipts,  a  stronger 
tone  in  Liverpool,  where  the  spot  sales  have  increased  to 
10,000  to  12,000  bales  a  day,  and,  finally,  a  very  general 
expectation  of  bullish  Government  reports  this  week,  have 
been  the  chief  factors  in  the  rise.  The  ginning  report  by  the 
Census  Bureau  on  Wednesday  seemed  to  encourage  the  ex- 
pectation of  a  comparatively  low  crop  estimate  by  the  Gov- 
ernment on  Friday.  The  ginning  figures  up  to  Dec.  1, 
according  to  the  Census  Bureau,  amounted  to  8,878,274 
bales,  against  11,008,661  for  the  same  time  last  year.  The 
receipts  at  the  ports,  too,  have  been  small,  a  cold  wave  has 
prevailed  at  the  South,  notably  in  Oklahoma,  Arkansas  and 
Tennessee,  and  spot  markets  have  been  stronger.  Some  in- 
crease in  the  local  demand  for  cotton  goods  has  been  reported. 
According  to  some  dispatches,  Fall  River  has  done  a  larger 
business  in  print  cloths.  There  is  said  to  be  more  inquiry 
for  the  low  grades  in  the  stock  at  New  York.  On  the  rise 
new  high  records  have  been  made  for  the  season.  Whenever 
prices  have  shown  a  sagging  tendency,  leading  bulls  have  given 
support.  The  decreasing  receipts  and  ginning  caused  some 
reduction  in  crop  estimates  among  the  more  radical  bulls. 
On  the  other  hand,  the  spot  markets  have  continued  quiet. 
Spinners  for  the  most  part  persistently  hold  aloof,  consider- 
ing present  prices  unwarranted.  Very  many  consider  that 
15  cents  more  than  discounts  any  possible  bullish  develop- 
ments this  season.  Reports  from  Europe  are  to  the  effect 
that  the  curtailment  movement  is  spreading.  India  seems 
to  have  a  large  crop.  The  yarn  trade  in  Philadelphia  is  re- 
ported dull.  Reports  that  the  bales  are  of  lighter  weight 
than  last  year  have  been  denied.  With  a  deadlock  between 
the  planter  and  the  spinner  still  continuing,  it  is  a  question 
among  conservative  people  how  long  the  present  strained 
condition  of  things  can  last.  Some  very  experienced  peo- 
ple in  the  cotton  business  think  that  supplies  will  be  ample 
at  the  present  level  of  prices  or  anything  like  it.  They  con- 
sider present  prices  highly  dangerous,  and  in  many  cases 
shrewd  and  experienced  operators  are  completely  ignoring 
the  market.  To-day  prices  advanced  sharply,  owing  to  the 
Bureau  crop  estimate  of  only  10,088,000  bales,  exclusive  of 
linters.  Spot  cotton  here  has  been  quiet.  Middling  uplands 
closed  at  15.20c,  an  advance  for  the  week  of  45  points. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 150  on 

Strict  raid,  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good   middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis!  Good  mid.  tlnged.e.     Even 

Strict  low.  mid 0.25  off  |  Strict  mid.  tlnged.-0.15  off 

Low  middling 0.60  off  Middling   tinged.. .0.25  off 

Strict  good  ord 1.05  off  |  Strict  low  mid.tlng_0.60  off 

Good   ordinary 1.75  off  |  Low  mid.  tinged 1 .50  off 

Strict  g'd  mid.  tgd.O  35  onl  Middling  stained.-.0. 75  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Dec.  6  to  Dec.  10 —  Sat. 

Middling   uplands 14.85 


Mon. 

14.85 


Tues. 

14.85 


Wed.   Thurs. 

14.95      14.95 


Fri. 

15.20 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 
The    quotations    on   middling   upland    at    New    York    on 
Dec.  10  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 15.20 

1908 9.15 

1907 11.95 

1906 11.00 

1905 12.60 

1904 8.00 

1903 12.25 

1902 8.50 


1901.C 8.50|1893_c 7.81 

1900 9.8811892 9.75 


1899 7.69 

1898 5.81 

1897 5.88 

1896 7.38 

1895 8.56 

1894 5.75 


1891 8.06 

1890 9.38 

1889 10.25 

1888 9.88 

1887 10.50 

1886 9.56 


1885.C 9.31 

1884 10.94 

1883 10.56 

1882 10.38 

1881 11.94 

1880 11.88 

1879 13.44 

1878 9.00 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 


Saturday..  Quiet,  10  pts.  adv. 

Monday 'Quiet 

Tuesday  ..Quiet 

Wednesday  Quiet,  10  pts.  adv. 


Thursday 
Friday.  . 


Total. 


Quiet 
Quiet, 25  pts. 


adv. 


Futures 
Mark  el 
Closed. 


Steady 

Steady 

Steady 

Steady 

Steady 

Firm  &exci  ted 


Sales  of  Spot  and  Contract. 


Spot. 


465 
500 

"550 

1,515 


Con-   |  Con- 
sutn'n.   tract. 


2,700 


1.500 
800 


5,000 


Total. 


2. 7. 10 

465 

500 

1.500 

1  ,350 


6,515 


Dec.  ll  1W». 
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FUTURIOS. — The   highest,   lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

December  10 —  1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales. 1,000,000       636,000       685,000       567,000 


Stock  at  London 
Stock  at  Manchester 


9,000 
65,000 


Total  Great  Britain  stock 1,074,000 

Stock  at  Hamburg 4,000 

Stock  at  Bremen 24  7,000 

Stock  at  Havre 418,000 


Stock  at  Marseilles. 
Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 


2,000 

8,000 

45,000 

1,000 


10,000 
34,000 

680,000 

14,000 

217,000 

199,000 

3,000 

23,000 

37,000 

4,000 


15,000 
53,000 

753,000 

16,000 

202,000 

138,000 

4,000 

15,000 

18,000 

25.000 


!)   IMMI 
41,000 

617,000 

11,000 

222,000 

116,000 

3,000 

10,000 

63,000 

I  .mil) 


Total  Continental  stocks 

Total   European  stocks 

India  cotton  afloat  for  Europe 

Amer.  cotton  afloat  for  Europe.. 
Egypt, Brazil, &c.,aflt. for  Europe. 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India.    

Stock  in  U.  S.  ports 

Stock  in  TJ.  S.  interior  towns 

U.  S.  exports  to-day 


725,000        597,000       418,000       426,000 


1,799,000 
113,000 
643,079 

94,000 
217,000 
353,000 
770,11 16 
759,261 

24,698 


1,277,000 

50,000 

1,077,127 

89,000 

249,000 

195,000 

1  ,063  ,680 

861, 451 

71,550 


171,000 

40,000 

903,013 

88,000 

209,000 

325,000 

951,692 

823,836 

30,783 


Total  Visible  supply 4,773,984   4,933,808    4,242,324 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
A  merican — 

Liverpool  stock bales.     910,000       536,000        582,000 

Manchester  stock .Vi.ooo         30.000         42,000 

Continental  stock 702,000        552,000       337,000 

American  afloat  for  Europe 643,079    1,077,127       903,013 

U.  S.  port  stocks 770,946   1,063,680        951,692 

U.  S.  interior  stocks 759,261       801,451       523,836 

U.  S.  exports  to-day 24,698         71,550         30.783 


1,043,000 

98,000 

940.471 

88,000 

204,000 

358,000 

1,336,336 

680,111 

54,616 

4.802,534 
follows: 

484,000 
34,000 

381,000 

940,471 
1,330. 330 

680,111 
51.(1  Id 


Total  American 3,861,948 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 90,000 

London   stock 9,000 

Manchester  stock 12,000 

Continental  stock 23,000 

India  afloat  for  Europe 113,000 

Egypt,  Brazil,  &c.,  afloat 94,000 

Stock  in  Alexandria,  Egypt 217,000 

Stock  in  Bombay,  India 353,001) 


4,191,808    3,370,324    3,910,534 


100,000 

10,000 

1,000 

[5,000 

50,000 

89,000 

24  9,000 

195,0011 


103,000 
15,000 
11,000 
81  ,000 
40,000 
88,000 
209,000 
325,000 


83,000 
11,(100 
7,000 
45,000 
98,000 
88.000 

"11  '  ,000 

3  58.000 


Total  East  India,  &c 912,000       742,000       872,000       892,000 

Total  American 3,861,984   4,191,808    3,370,324    3,910,534 


4,933.808 

4,242,324 

4,802,534 

4.86d. 

6.38d. 

5.70(1. 

9.10c. 

12.10c. 

L0.45C 

8  15-KHI. 

10  ll-KWl. 

10  9-16d. 

7. sod. 

11  .75(1. 

9.20d. 

1     .-I 

5  13    Kiel. 

5  ll-16d. 

4  11-1  Cd. 

5  7 

5  '  id. 

Total  visible  supply 4,773,9.«4 

Middling  Upland,  Liverpool 7.94d. 

Middling  Upland,  New   York 15.20c. 

Egypt,  Good  Brown,  Liverpool..  12%d. 

Peruvian,  Good  Brown,  Liverpool  9.25d. 

Broach,  Fine,  Liverpool 7  5-16d. 

Tinnevelly,   Good,  Liverpool 7d. 

Continental  imports  for  the  past  week  have  been  186,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  \\  rrk 
of  98,510  bales,  a  loss  of  159,824  bales  from  L908,  an 
increase  of  531,660  bales  over  1907,  and  a  decrease  of  28,- 
550  bales  from  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  22,845  bales  and  are  to-night  102,190 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  133,889  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1— We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  arc  as  follows: 


December  10 — 
Shipped —  Week. 

Via  St.  Louis 21,211 

Via  Cairo 6,675 

Via  Rock  Ibland 953 

Via  Louisville 1,409 

Via  Cincinnati 1,5-12 

Via  Virginia  points 3.79S 

Via  other  routes,  &c 5,376 


-1909- 


Since 

Sept.  1. 

i      ,33' 

88,990 

8 

33,018 

18,036 

48,009 

74.14  0 


1 1    ek . 

30,7  14 

1  1  ,323 

1,136 

3,815 

3,872 

8,;!  24 

10,3  18 


-1908- 


Since 

Sept.  1. 

2  (i  9,1 9  5 

161,237 

4,578 

35, 630 

21  ,132 

(1  1,437 

102,022 


Total  gross  overland 

Deduct  Shipments — 

Ov<  rlandtoN.  V.,  Boston,  &c.__   2,185 
Between  interior  towns 994 

Inland,  &c,  from  South 1,152 


40,964        441 


69,562        658,237 


:>  7  .  S  2  4 
11,482 
16,327 

65,733 


7,186 
1.486 

786 

9.458 


60,107 
19,628 

14,436 

94,171 


60,104        564,066 


Total  to  be  deducted 4,331 

Leaving  total  net  overland* 36,633      379. 52 5 

•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  36,633  bales,  against  60,104  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  184,541  bales. 


-1909- 


In  Sight  and  Spinners'  Since 

Takings.                            Week.  Si  pt.  1 . 

Receipts  at  ports  to  Dec.  10            .  .190,910  .  185,659 
Net  overland  to  Dec.  10.                       36,633 

.Southern  consumption  to   Dec.  10...    52,000  751,000 


-1908- 


Week.  Sept.  i . 

I  '  5,232,295 

60,104  56 

.  i     i'i.OOO 


Total  marketed  279.543   5,619,184     516,370  6,4^ 

Interior  stocks  in  excess    22,845       676,098         15.107        7 


Came  into  sight  during  week 302.38S     .  531,477 

Total  In  sight  Dec.  10     --        6,295  7,188,88; 

North'n  splnn's  takings  to  Dec.  10..  81,559      982,186      109,521    1,157,235 

Movement  into  sight   in  previous  years: 


Week —  nates. 

1907        Dec.  13  .                                 158   "17 

1906— Dec.  I  I  557,580 

1905      Dec.  15  ..395,571 

1901       Dec.  16       130 


Since  Sept.  1 —  Bali  s 

1907— Dec.   13 5,428,093 

1906—  Dr.-.    I  i    .6.821,437 

1905— Die.    15      .6,239,844 

1904— Deo.    16      7,088,826 


NEW  ORLEANS  OPTION  MARKET,  The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
( (rleans  cotton  market  Tor  the  past  week  have  been  as  follow.-: 
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Sat'day, 
Dec.  4. 


December — 

Range  

Closing' 

January —     . 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

.4  pril — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range  

Closing 

July — 

Range  

Closing 

September — 

Range  

Closing 

October — 

Range  

Closing 

Tone — 

Spot    

Options  -.. 


14. 70-. 73 
14. 71-. 73 

14. 83-. 88 
14.87-. 88 

—  @    — 
14. 97-. 99 

15. 13-. 18 
15. 17-. 18 

—  @    — 
15. 19-. 21 

15.31-.37 
15.35.36 

—  @    — 
15.37-.39 

15.41-.43 
15.43-. 45 

13.42    — 
13.42    — 

12.98-.01 
12. 99-. 01 

Firm. 
St-ady. 


Monday, 
Dec.  6. 


14. 74-. 80 
14. 70-. 72 

14. 85-. 94 
14. 84-. 85 

—  @    .06 
14. 95-. 97 

15. 15-. 25 
15. 15. 16 

—  @    — 
15. 17. 19 

15.34-.44 
15. 34-. 35 

—  @    .47 
15.36.39 

15. 41. 49 

15. 41-. 42 

13. 45-. 50 
13.39-. 40 

12. 99. 05 
12. 96-. 98 

Steady. 
Ba'ly  sty 


Tuesday, 
Dec.  7. 


14. 71-. 73 
14. 70-. 72 

14.80-.86 
14. 82-. 83 

—  @    — 
14. 93-. 94 

15. 11-. 19 
15. 14-. 15 

—  @    — 
15. 15-. 16 

15.33-.39 
15. 35-. 36 

—  @    - 
15.37-. 39 

15. 39. 45 
15. 43. 44 

—  @    — 
13.39    — 

12. 97. 98 

12. 98. 99 

Quiet. 
Steady. 


Wed'day, 
Dec.  8. 


14.77- 
14.86- 


14.91-.07 
15.02-. 03 

—  @    — 
15.22    — 

15. 25. 40 
15.39. 40 

_     ,i     -  - 
15.41. 43 

15.48-. 66 
15. 64-. 65 

—  @    — 
15.66. 68 

15.55-.74 

15. 73-. 74 

—  @    — 
13. 55-. 58 

13. 08-. 12 
13. 10-. 12 

Firm . 
Very  sty 


Thursd'y, 
Dec.  9. 


14. 83-. 93 
14. 82-. 84 

14. 94-. 10 
14. 98-. 99 

—  @    .22 
15. 15-. 22 

15.31-. 48 
15.37-.38 

—  @    — 
15.39-.41 

15. 58-. 74 
15. 64-. 65 

—  @    — 
15. 66-. 68 

15. 70-. 83 

15. 74-. 75 

13. 64-. 67 
13. 66-. 68 

13. 10. 16 
13. 10. 12 

Quiet. 

Steady. 


Friday, 
Dec.  10. 


—  @   — 
15. 08-. 11 

14. 94-. 45 
15. 25-. 26 

15.20    — 
15.42-.45 

15.35. 77 
15. 69-. 70 

—  @    — 
15. 71-. 73 

15. 63-. 06 
15. 99- .00 

—  @    — 
16. 01-. 04 

15. 71-. 09 
16. 08-. 09 

13. 75- .86 
13. 75-. 76 

13. 04-. 28 
13. 18-. 20 

Steady. 
Steady. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
in  the  main  the  weather  has  been  fairly  satisfactory  the 
past  week.  Rain  has  been  moderate  or  light,  as  a  rule, 
with  the  temperature  lower  generally. 

Galveston,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  58,  the  highest 
being  76  and  the  lowest  40. 

Abilene,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
the  past  week.  The  thermometer  has  averaged  47,  ranging 
from    18   to   76. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
ranged  from  36  to  80,  averaging  58. 

Fort  Worth,  Texas. — There  has  been  only  a  trace  of  rain 
during  the  week.  Average  thermometer  46,  highest  74, 
lowest  18. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  50,  the  highest  being  78  and 
the  lowest  22. 

San  Antonio,  Texas. — There  has  been  light  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  hundredth 
oi  an  inch.  The  thermometer  has  averaged  55,  ranging  from 
28  to  82. 

Taylor,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  51,  the  highest  being  80  and  the 
lowest  22. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  eighty-four  hundredths  of 
an  inch.     The  thermometer  has  averaged  55. 

Shreveport,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-two  hundredths. 
Average  thermometer  50,  highest  76  and  lowest  24. 

Vicksburg ,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  forty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  49,  ranging  from 
24  to  78. 

Helena,  Arkansas. — Cotton  still  coining  in.  We  have  had 
rain  on  two  days  during  the  week,  the  rainfall  being  one  inch 
and  fourteen  hundredths.  Average  thermometer  42,  highest 
74,  lowest  18. 

Little  Rock,  Arkansas. — The  week's  rainfall  has  been  thirty- 
eight  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  43,  ranging  from  16  to  70. 

Memphis,  Tenessee. — Rain  has  fallen  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  averaged  41.7,  ranging 
from  16  to  73.8. 

Nashville,  Tennessee. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  fifty- five 
hundredths.  The  thermometer  has  ranged  from  10  to  72, 
averaging  41. 

Mobile,  Alabama. — Freezing  weather  in  the  interior  latter 
part  of  week.  We  have  had  rain  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  fifty  hundredths. 
The  thermometer  has  ranged  from  33  to  73,  averaging  55. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  nine  hundredths. 
The  thermometer  has  averaged  50,  the  highest  being  70  and 
the  lowest  28. 

Selma,  Alabama. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  twenty-seven  hun- 
dredths. Thermometer  has  averaged  47.5,  ranging  from 
24  to  66. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  Tiie  thermometer  has  ranged  from  30  to  75,  averag- 
ing 51. 

Charlotte,  North  Carolina. — There  is  more  disposition  to 
.sell  cotton.  We  have  had  rain  the  past  week  to  the  extent 
of  twenty-one  hundredths  of  an  inch.  The  thermometer 
has  ranged   from  22  to  69,  averaging   is. 

Augusta,  Georgia. — Rain  has  fallen   on  two  days  of  the 


week,  the  precipitation  reaching  nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  ranging  from  28  to  71. 

Savannah,  Georgia. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  38  to  72,  averaging  58. 

Charleston,  South  Carolina. — Dry  all  the  week.  The 
thermometer  has  averaged  50,  ranging  from  32  to  68. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Dec.  3 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  10 

Bombay  receipts  to  Dec.  9 

Other  India  ship'ts  to  De.c  9 

Alexandria  receipts  to  Dec.  8._ 
Other  supply  to  Dec.  8* 

Total  supply 

Deduct — 
Visible  supply  Dec.  10 

Total  takings  to  Dec.  10 

Of  which  American 

Of  which  other 


1909. 


Week . 


4,675,474 

302,388 

110,000 

1,000 

44,000 

11,000 


5,143,862 
4,773,984 


369,878 
317,878 

.-.2,00(1 


Season . 


1,931,022 

6,295,282 

579,000 

63,000 

459,000 

87,000 


9,414,304 
4,773,984 


4,640,320 

3,887,320 

753,000 


1908. 


Week. 


Season. 


4,742,292 


531,477 

44,000 

7,000 

69,000 

10,000 

5,403,769 


4,933,808 


1,714,982 

7,188,887 

225,000 

97,000 

428,000 

104,000 


469,961 

382,961 

87,000 


9,757,869 


4,933,808 


4,824,061 

3,974,061 

850,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

AGRICULTURAL  DEPARTMENT'S  COTTON  CROP 
ESTIMATE. — The  report  on  cotton  issued  by  the  Agricul- 
tural Department  on  Dec.   10  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United  States 
Department  of  Agriculture  estimates,  from  the  reports  of  the  correspondents 
and  agents  of  the  Bureau,  that  the  total  production  of  cotton  in  the  United 
States  for  the  season  1909-10  will  amount  to  4,826,344,000  lbs.  (not  includ- 
ing linters) ,  equivalent  to  10,088,000  bales  of  500  lbs.,  gross  weight. 

The  estimated  production  in  500-lb.  gross-weight  bales,  by  States,  is  as 
follows: 

Virginia 10,000 

North  Carolina 615,000 

South  Carolina 1,095,000 

Georgia 1,800,000 

Florida 57,000 

Alabama    1,020,000 

Mississippi 1,020,000 

United  States 1 0,088 ,000 

As  a  matter  of  interest  in  connection  with  the  foregoing 
report,  we  subjoin  a  statement  showing  for  a  series  of  years 
the  annual  crop  estimates  of  the  Department  of  Agriculture 
and  the  final  commercial  crop  as  compiled  by  us. 

'Department     x  "Chronicle" 


Louisiana 

280,000 

Texas          .        ._ 

.        .        2,570,000 

Arkansas 

715,000 

Tennessee    _    - 

240,000 

Missouri 

49,000 

Oklahoma   _    

.      ...        617,000 

1909-10 bales 

1908-09 12,920,000 

1 907-08 11,678 ,000 

1906-07 12,546,000 

1905-06 10,167,818 

1 904-05 12,162,700 

1 903-04 9. 962, 039 

1 902-03 10,417 ,000 

1901-02 9,674,000 

1900-01 10,100,000 

1899-00 8,900,000 

*  Not  including  linters.     x  Including  linters. 


Estimate.  Commercial  Crop 
10,088,000 


13,828,846 
11,581,829 
13.550,760 
11,319,860 
13,556,841 
10,123,686 
10.758,326 
10,701.453 
10,425,141 
9,439,559 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


December  9. 

1909. 

1908. 

1907 

Receipts  at — 

I     Since 
Week.  '  Sept.  1. 

Week. 

Since 
Sept.  1. 

1     Since 
Week.     Sept.  1. 

110,000      579,000 

44.000 

225,000    65.000      301.000 

Exports 
from — 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Japan 

Great 

Conti- 

Japan 

Britain. 

nent. 

dkChina 

Total. 

Britain . 

nent. 

<£-  China. 

Total. 

Bombay — 

1909 

3,000 

19,000 

41,000 

63.000 

9.000 

121.000 

127.000 

257,000 

1908 

3,000 

3,000 

6,000 

96.000 

69.000 

165,000 

1907 

11.000 

17,000 

28.000 

2,000 

120,000 

61.000 

183,000 

Calcutta — 

1909 

2,000 

7.000 

9,000 

1908 

1.000 

1,000 

4,000 

9,000 

11.666 

24,000 

1907 

1,009 

8.000 

9,000 

Madras — 

1909 

3,000 

4,000 

1.000 

8.000 

1908 

2,000 

7.000 

2.000 

1 1 .000 

1907 

1,000 





1,000 

6,000 

16.000 

22,000 

All  others — 

1909 

1,000 

1,000 

10.000 

35.000 

1.000 

46,000 

1908 

5,000 

1,000 

6,000 

4,000 

53.000 

5.000 

62.000 

1907 

6.000 

1,000 

7,000 

6,000 

41.000 

7.000 

54,000 

Total  all— 

1909 

3,000 

19.000 

42,000 

64.000 

24,000 

167.000 

129,000 

320.000 

1908 

8.000 

5,000 

13.000 

10,000 

165.000 

87,000 

262.000 

1907 

1,000 

17,000 

18,000 

36,000 

15.000 

185.000 

68.000 

268.000 

ALEXANDRIA    RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
December  8. 

1909. 

1908. 

1907. 

Receipts  (cantars)  — 

330,000 
3,444,774 

420,000 
3,213,920 

360,000 

Since  Sept.  1 

3,887,546 

Export  (bales)  — 

This      Since 
Week.  Sept.  1. 

This      Since 
Week. Sept.  1. 

Thsi 
Week. 

Since 

Sept.  1. 

To  Liverpool,    -- 

9, 25()i    72,101 

6.000l    55.982 

21,250  117,641 

8,000     29,583 

9.250    61,561 
17,250     55.936 
19,250     99,938 

1,000     15.383 

9,000 

9,500 

15,250 

2,750 

102,510 
90.369 

To  Continent 

To  America.    -  -      -    - 

117,529 
19.055 

Total  exports 

47,500  275,307 

46,750  232.818 

36.500 

329,463 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-nighi  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Production  is  being 
curtailed.  We  give  the  prices  for  to-day  below  and  leave 
t  hose  for  previous  weeks  of  this  and  last  year  for  com- 
parison. 


1909. 

1908. 

,  SH  lbs.  Shirt- 

Coin. 

8!4  lbs.  Shirt- 

Coi.n 

32s  Cop        '  ings,   common 

Mid. 

32s  Cop 

ings,   common 

Mid. 

Twitt 

to  finest. 

Upl's 

Twist. 

to  finest. 

Upl's 

d. 

d. 

s.  d.          s.  d. 

d. 

d. 

d. 

s.  d.          s.  d. 

id. 

Oct. 

29 

1054 

<S> 

U'4 

5     6     @9     11 

7.71 

854        @ 

9M 

5     1J^@8     0 

4.99 

Nov 

5 

1054 

<5> 

11'* 

5     G      Wll 

7.59 

8H       @ 

9H 

5     1      @8     6 

5.00 

12 

I0\ 

& 

uy, 

5     6     ©9   11 

7.72 

8X        @ 

9 

5     0     @8     6 

5.05 

19 

10», 

(3» 

UH 

5     6     @9   11 

7.72 

8            @ 

su 

4   10H@8     6 

5.07 

23 

1054 

<a> 

11 

5     5     @9  10 

7.62 

7K       @ 

H% 

4   10     @8     5 

5.08 

Dec. 

3 

10', 

@ 

11 

5     5J4@9  11 

7.72 

7%       @ 

sx 

4     9      @8     4y2 

4.97 

10 

10)4 

@ 

IT, 

5    6    <aao  o 

7.94 

7  9-10  @ 

*■', 

4     7H@8     4'A 

4.86 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  186,937  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

.NEW  YORK— To  Liverpool— Dec.  3— Baltic,  4,519  upland,  377 

Sea  Island,  59  foreign 4,95  5 

To  Manchester — Dec.  2 — Canova,  2,765  upland,  100  Sea  Island  2,865 

To  Lonion —  Dec.  3 — Minnewaska,  700 700 

To  Havre — Dec.  8 — La  Bietagne,  1,027 1,027 

To  Bremei — Dec.  8 — Rhein,  22 22 

To  Himb  trg— Dec.  3— Waldersee.  25 25 

ToBirceloni — Dec.  7 — Manuel  Calvo,  100 100 

To  Naoles — Dec.  6— America.  200 200 

To  Trieste— Dec.  7 — Argentina,  100 100 

GALVESTO.V— To  Liverpool — Dec.  3 — Boniface,  9,841    ..Dec.  8 — 

Civilian,  18,106-__Justiu,  9.943 37,890 

To  Manchester  -Dec.  3 — Ventura  de  Larrinaga,  13,700 13,700 

To  Havre— Dec.    3 — Southwaite,    10,224 ...  Dec.    7 — Mineola, 

10.201     ...  20,425 

1  To  Bremen — Dec.  3 — Inkula,  11,967 Dec.  7 — Crown  of  Arra- 

gon,  11,398 23.365 

To  Rotterdam — Dec.  7 — Manaton,  1,388    1,388 

To  Antwerp — Dec.  3— Thurland  Castle,  1,474 1,474 

To  Copenhagen — Dec.  7 — Cimbria,  450 450 

To  Genoa — Dec.  6 — Louise,  7,734 7,734 

PORT  ARTHUR—  To  Havre—  Dec.  8— Evelyn,  8,699.  _                ...  8.699 

To  Bremen — Dec.  9 — George  Pvman,  6,000 6.000 

NEW  ORLEANS— To  Liverpool — Dec.  6 — Mexican,  6,486 6,486 

To  Manchester — Dec.  8 — Anselma  de  Larrinaga,  4,800 4,800 

To  Havre — Dec.  9 — St.  Laurent,  8,300 8, 300 

To  Dunkirk — Dec.  4— Wotan,  6,333 .  6,333 

To  Ratterdam— Dec.  7— Albans,  147    147 

To  Antwerp— Dec.  8 — Hatasu,  150 150 

To  Venice — Dec.  9 —Carolina,  150 150 

To  Trieste— Dec.   9  — Carolina,   400 400 

MOBILE— To  Hamburg — Dec.  8 — Roseiield,  100 100 

PENSACOLA — To  Manchester — Dec.  3 — Anselma  de  Larrinaga,  800        800 

To  Rotterdam— Dec.  7 — Craighall,  50 50 

SAVANNAH — To  Liverpool— Dec.   8 — Edith,    177  ..Dec.   9 — Sa- 
vannah,   3,003 .....    3,180 

ToJManchester — Dec.  8 — Edith,  1,852 .  1,852 

To  Bremen — Dec.  3 — Pontiac,  9, 981.  ..Dec.  6 — Ivydene,  5,038  1  5,022 

To  Reval— Dec.  8 — Powhatan,  1,125 1,125 

TcJRiga — Dec.  8— Powhatan,  200 200 

To  Gothenburg— Dec.    8— Powhatan,   400 400 

To  Stjckholm  —  Dec.  8— Powhatan,  200 200 

To  Norrkoping  — Dec.  8— Powhatan.  200 200 

BRUNSWICK — To  Liverpool— Dec.  6— Edith.  1,667 1,667 

To  Manchester — Dec.  6 — Edith,  899 899 

BOSTON — To  Liverpool— Nov.  27 — Sachem,  100.__Dec.  3 — Michi- 
gan, 1 Dec.  9— Devonian,  1,749..             1,850 


To  Manchester — Dec.  3 — Bostonian,  52. 

To  Yarmouth — Nov.  26 — Boston,  57 

BALTIMORF-To  Havre— Dee.  0— Industry, 

To  Antwerp  —  Dec.   9 — Industry,  5 

To  Bremen — Dec.  4 — Hannover,  200 

SAN  ERANCISCO— To  Japan— Dec.  7— Asia, 

Total    


985. 


208. 


52 
57 

985 

5 

200 

208 


186,937 


we  have  the  fol- 
&c,  at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks 

Nov.  19. 
Sales  of  the  week 27,000 

Of  which  speculators  took..     3,000 

Of  which  exporters  took 1 ,000 

Sales,  American 21,000 

Actual  export 3 ,000 

Forwarded 74,000 

Total  stock — Estimated 857,000 

Of  which  American — Est.. .771 ,000 
Total  imports  of  the  week 178,000 

Of  which  American 164,000 

Amount  afloat 391 ,000 

Of  which  American 327,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Nov.   26. 

Dec.   3. 

Dec.    10. 

34,000 

37.000 

58,000 

1,000 

2.000 

6,000 

1,000 

1 ,000 

3,000 

25,000 

29,000 

48,000 

7,000 

15,000 

7,000 

70,000 

107,000 

61,000 

840,000 

948,000 

1,000,000 

763,000 

862,000 

910,000 

60,000 

229,000 

120,000 

37,000 

193,000 

104,000 

419,000 

264,000 

255,000 

351,000 

205.000 

187,000 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd'day. 

Thursday. 

Frida.y 

Market,     1 
12:15      )■ 
P.  M.      J 

Quiet. 

Quiet. 

More 
demand. 

Fair 

business 

doing. 

Good 

demand. 

Fair 

business 

doing. 

Mld.UpI'ds 

7.82 

7.93 

7.83 

7.87 

8.01 

7.94 

Sales 

Spec.&exp. 

7.000 
300 

6,000 
500 

Hl.OOO 
500 

10.000 
1,000 

12,000 

:;.IKM 

10,00  ) 
2,000 

Futures. 
Market       I 
opened       J 

Steady  at 
5@7  pts. 
advance. 

Steady  at 
K@3  pts. 
advance. 

Quiet  at 
2©3  pts. 
decline. 

St'y,  unch. 

to  2  points 
advance. 

Irreg.   at 
5@8  pts. 
advance 

Firm    at 

3@5  pts 

decline. 

Market,      1 
4 
P.  M. 

Feverish  at 
5@9  pts. 
advance. 

Quiet  at 

>4@2J4 

pts.  adv. 

Quiet.uncb. 

to    1    point 

decline. 

Quiet  ai 
5H®7M 
pts.  adv. 

Feverish  at 

7  0M>y 

pis.  adv. 

Irregular 
at  6  u@8 
pts    adv.* 

*8  P.  M.  close. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  niren  in  pence  and  lOOtlis.      Tints.  7  lio  means  7  65-100</. 


Dec.  4 

to 
Dec.  10. 


December 
Dec. -Jan. 
Jan. -Feb. 
Feb. -Men. 
Men.- Apr. 
Apr.  May 
May  June 
June-July 
July-Aug- 
Aug.-Sept 
Sept.-Oct. 
Oct. -Nov. 
Nov. -Dec. 


Sat. 


Mon. 


12M 
p.m. 


12! 


12 


p.m.     p.m 


I    4 
p.m 


d. 
65 
65 
68 

7(1 

72^ 

74 

75  '., 

73  '{, 

71  ' .. 

36  '  . 
6  88  '. 
6  74H 
6    68  '  i 


d. 
72  '4 
72 'A 
76 

7S  '.. 
81 

82  '■■ 

83  '■. 
81  y 
711  ', 
43  '■■ 
95 

80  A 
74 


d. 
65  J4 
65  ', 
69 

71  y 

74  y 

76 

77  V2 

76 

74 

39 

90 

75)4 

09', 


Tues. 


Wed. 


12  U      A       12  X      4 
p.m.  p.m.  p.m.  p.m 


d. 
63 
63 
67 

69  '  • 
73 

74  H 
76 
74  H 

72  y 

38 

88  y 

7  1 
68 


d. 
64  J4 
64  H 
69 
71  H 

74  y, 

76 
78 
76 

74  y 

39 
90 

75  H 

69  y 


d. 

66  y 

66  y 
71 

73  y 

76  i.. 
78 
79  3^ 

78  y 
76  y 

41 

92  y 

78 
72 


d. 
72 
72 
75 

77  y 

xo ', 
82  y 

84 

82 

80  '-2 

45 

96)4 

81 

75 


Thurs. 


Fri. 


12)4      4     |12> 

p.m.  p.m. -p.m.  p.m. 


d. 
aoy 
so  y 
83  y 

86 

X9  ' ., 
1)1 

92  y 

'.II 

89  y 
53  y 
oiy 

89 
83 


d. 
79 
79 
82 

84  y 
88  y 

90 

91  y 
90  ! 

88  y 

54 
03 
88 
82 


d. 
74 

74 
77 

79  y 
82  y 

84 

85  y 
84  y 
82  y 

51 

02  y 

85 

79 


d. 
87 
87 
89 
92 
95 

96  y 
any 

97 
95 
62 
13 
96 
90 


BREADSTUFFS. 

Friday,  Dec.  10  1909. 

Prices  for  wheat  flour  have  been  firm,  owing  to  the  rise  in 
wheat  quotations.  There  have  been  few  changes,  however, 
and  when  advances  have  occurred,  they  have  been  merely 
nominal,  as  trade  here  has  continued  intensely  dull.  The 
advance,  indeed,  has  apparently  made  buyers  more  deter- 
mined than  ever  to  purchase  as  sparingly  as  possible.  Trade 
in  most  of  the  Western  and  Southwestern  markets  has  also 
been  quiet.  At  the  large  milling  centres  of  the  Northwest  a 
better  demand  has  latterly  been  reported  and  an  improved 
labor  situation  on  the  railroads  of  that  section  has  permitted 
the  mills  to  resume  shipments.  Rye  flour  and  corn  meal 
have  been  quiet  and  steady. 

Wheat  has  advanced  sharply,  owing  largely  to  unfavorable 
crop  news  from  Argentina.  Contributory  factors  in  the  rise 
were  light  receipts  in  this  country,  an  advance  in  cash 
premiums  over  futures,  particularly  at  the  Northwest,  and 
a  larger  domestic  demand  for  cash  wheat.  The  strong  cash 
markets  at  the  Northwest  have  attracted  a  good  deal  of 
attention.  Flour,  moreover,  is  in  larger  demand  there. 
The  premium  on  No.  1  Northern  over  December  has  in- 
creased at  Minneapolis  and  the  stock  there  has  been  falling 
off.  European  markets  have  advanced,  though  they  have 
plainly  paid  less  attention  to  reports  of  damage  to  the  crop  in 
Argentina  than  has  been  the  case  on  this  side  of  the  water. 
The  stock  at  St.  Louis  has  been  decreasing  and  the  same  is 
true  of  that  at  Kansas  City.  In  fact  the  strong  cash  situa- 
tion, light  receipts,  decreasing  stocks  and  bullish  crop 
reports  from  Argentina  have  carried  the  day.  The  trouble  in 
Argentina  is  attributed  largely  to  frost  and  the  damage  is 
estimated,  rightly  or  wrongly,  at  anywhere  from  10to20%., 
chiefly  in  the  south.  This  is  given  for  what  it  is  worth.  On 
the  very  day  when  the  damage  reports  were  most  lurid  prices  * 
at  Buenos  Ayres  were  }^c-  lower.  This  may  be  borne  in 
mind  as  also  the  evident  scepticism  of  the  European  markets. 
Moreover,  there  has  been  an  increase  in  the  world's  available 
supply  within  a  week  of  approximately  1,500,000  bushels,  or 
five  times  the  increase  in  the  corresponding  week  last  year. 
Contract  stocks  at  Chicago  within  a  week  have  increased 
468,000  bushels  and  they  now  amount  to  2,165,000  bushels. 
The  Government  crop  report  of  last  Tuesday,  moreover, 
was  in  many  respects  distinctly  favorable.  It  stated  the 
condition  of  winter  wheat  at  95.8%,  against  85.3  a  year  ago 
and  91.1  two  years  ago,  with  the  area  this  year  33,483,000 
acres,  against  31,034,000  last  year.  The  export  trade  has 
been  dull ,  and  though  at  times  there  has  been  good  buying 
by  leading  operators  at  Chicago  and  elsewhere,  the  speculation 
here  has  on  the  whole  been  sluggish.  Winnipeg  has  latterly 
reported  that  export  bids  were  \x/i  cents  out  of  line.  The 
Michigan  State  report  puts  the  condition  at  92%,  against 
75%  a  year  ago.  But  the  bullish  factors  have  received  more 
attention  than  anything  else,  as  may  be  inferred  from  the 
sharp  advance  for  the  week.  It  is  worthy  of  note,  also,  that 
the  deliveries  on  December  contracts  last  Monday,  contrary 
to  expectations,  were  small.  The  stock  at  Duluth  has  fallen 
to  unusually  small  proportions.  At  Minneapolis  the  flour 
mills  are  resuming  operations  and  large  milling  interests 
have  been  buying  there.  To-day  prices  advanced  on  the 
strong  cash  situation,  light  receipts  and  active  covering. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.   FYi. 

No.  2  red  winter,  f.  o.  b 124  y   124)4    125>4    125        125)4    125)4 

December  delivery  in  elevator 1 1 7  }  i    11734   11734   118  J4   121        121  % 

May  delivery  in  elevator 112  54   114  )4   114        115        115  H    116 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sal.     Mon.    Tues.    Wed.  Thurs.   Fri. 

December  delivery  in  elevator 10534   107)4   107K    109        109Ji    110 

May  delivery  in  elevator 10534   10734    107  H   108        108M    108% 

July  delivery  in  elevator _   97  H     98  y     98  34     98  s,     98  54     99 

Indian  corn  futures  in  New  York  have  been  nominal 
throughout  the  week.  At  the  West,  however,  the  specula- 
tion has  been  active  at  an  advance  in  prices.  Bullish  in- 
fluences have  been  very  unfavorable  reports  regarding  the 
condition  of  the  crop,  small  receipts  and  an  increased  cash 
demand.  The  Iowa  State  report  says  that  :!">'';  of  the  crop 
is  still  unhusked,  that  much  of  the  crop  is  mouldy  in  the 
cribs  and  rotting  on  the  ground  and  that  the  yield  is  269,- 
812,000  bushels,  againsi  301,873,000  lasl  year.  Unfavor- 
able reports  concerning  the  condition  of  the  crop  have  been 
received  from  private  sources  in  other  States.  Cash  prices 
have  risen.  Reports  of  increased  feeding  requirements, 
owing  to  severe  weather,  have  caused  buying  for  both  long 
and  short  accounts.  To-day  prices  at  the  West  advanced  on 
unfavorable  reports  regarding  the  condition  of  the  crop,  a 
stronger  cash  market,  moderate  receipts  and  active  buying. 
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DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW    YORK. 

Sat.      Mon.     Tucs.     Wed.  Tliurs.    Fri. 

Cash  corn 72         71  71  71  y2     72  71  A 

December  delivery  in  elevator 68  V2      68  A      69  A      69  'A     69%      70 

May  delivery  in  elevator 69  A     69%      69  A      70  70  M      70  A 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tucs.     Wed.  Thins.   Fri. 

December  delivery  in  elevator 57%      58  58  H      58%      58  A      60 

Mav  delivery  in  elevator 60%      <i\A      61%     62  62%      64 

July  delivery  in  elevator 60%      61  61  M      61%      62  63% 

Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced with  other  cereals.  The  receipts  have  been  light, 
while  the  cash  demand  has  increased  and  cash  prices  have 
risen.  Cash  houses  have  bought  freely  of  futures  at  times. 
Commission  houses  have  also  been  good  buyers  and  there  has 
been  active  covering  of  shorts.  Stocks  in  store  at  Chicago 
are  decreasing  rapidly.  Bears  are  predicting  a  heavy  move- 
ment to  market  as  soon  as  corn  husking  is  finished.  To-day 
prices  advanced  on  light  receipts,  a  firmer  and  active  cash 
market,  the  strength  of  corn  and  general  buying. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NEW   YORK 


Mon. 


.45%-46 


45-47 


Tues. 
45-47 


Sat. 
Natural 

white 
White 

clipped      46-49 

DAILY    CLOSING 

Sat. 

December  delivery  in  elevator 40  A 

May  delivery  in  elevator 4  2  <s 

July  delivery  in  elevator 40 % 


Wed.  Thurs.  Fri. 

45%-47%    45%-47M    46  %-48  % 


46-49  46-49%    46%-51        46^-51        47>2-51H 

PRICES    OF    OATS   FUTURES   IN   CHICAGO. 


Mon. 

40% 
42% 

-II)., 


Tues. 
-11  ■. 
4.1  '< 
iu  ■  - 


Wed. 

4  1  % 
43  '  , 
41 


Tliurs. 

42  ys 

43  :,4 

41  A 


Fri. 
43% 

! 

12 


The  following  are  closing  quotations: 


Winter,  low  grades. . 

Winter  patents 5  60@ 

Winter  straights 5  25@ 

Winter  clears 5  00@ 

Spring  patents 5  40 @ 

Spring  straights 5  00  @ 

Springclcars 4  50@ 


FLOUR. 
S4  40@$4  60!  Kansas  straights,  sack     $5  2    @S5  50 

Kansas  clears,  sacks 4 

City  patents 6 

Rye  flour 4 

Graham  flour 4 

Corn  meal,  kiln  dried 3 


50  @ 

65  @ 
15© 
50  @ 
20@ 


4  65 
6  90 

4  50 


Wheat,  per  bushel — 

N.  Duluth,  No.  1 $1.21 

N.  Duluth,  No.  2 1.19 

Red  winter,  No.  2 f.o.b.   1.25% 

Hard  winter,  No.  2 1.22% 

Oats,  per  bushel —  Cents. 

Natural  white 46H@48% 

White  clipped 47%@51H 

Mixed Nominal 


5  90 

5  50 

5  25 

5  70 

5  30 

4  75 

GRAIN. 

Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  71% 

No.  2  yellow f.o.b.   Nominal 

No.  2  white f.o.b.    Nominal 

Rye,  per  bushel — 

No.  2  Western f.o.b.  78 

State  and  Jersey...        Nominal 

Barley — Malting 64      @74 

Feeding,  c.i.L.N.Y.         63      ■■•  65 


AGRICULTURAL      DEPARTMENT'S      REPORT      ON 

CEREAL  CROPS  DEC.  1.— The  Agricultural   Department's 

report  on  cereal  crops  Dec.   1  was  issued  on  the  7th  inst., 

as  follows: 

;'  The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  Agriculture  estimates,  from  the  reports  of  the  cor- 
respondents and  agents  of  the  Bureau,  that  the  newly  seeded  area  of  winter 
wheat  is  7.9%  more  than  the  revised  estimated  area  sown  in  the  fall  of 
1908,  equivalent  to  an  increase  of  2,449,000  acres,  the  indicated  total  area 
being  33,483,000  acres. 

The  condition  of  winter  wheat  on  Dee.  1  was  95.8,  against  85.3  and  91.1 
on  Dec.  1  1908  and  1907  respectively  and  a  10-year  average  of  91 .5. 

The  newly  seeded  area  of  rye  is  estimated  as  being  1.2",',  more  than  the 
revised  estimated  area  sown  in  the  fall  of  1908 — equi'vah  nt  to  an  increase 
of  25,000  acres,  the  indicated  total  area  being  2,155,000  acres. 

The  condition  of  rye  on  Dec.  1  was  94.1,  as  compared  with  87.6  and  91.4 
on  Dec.  1  1908  and  1907  respectively  and  a  10-year  average  of  93.9. 

The  linal  estimates  of  the  total  acreage,  production  and  farm  values  of 
principal  crops  for  1909  will  be  issued  on  Dec.  15. 

For  other  tables  usually  given  here,   see   page  1522. 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dae.  4  1909,  was  as  follows: 


AMERICAN  GRAIN   STOCKS. 


Wheal, 

h.i.i/i. 

New  York. ._ _.  1,690,000 

afloat 14.'  000 

Boston.... 581,000 

Philadelphia 884,000 

Baltimore 810  0  10 

New  Orleans 54,000 

Galvi  -ion 221,000 

Buffalo 4,604    100 

Toledo 9,  I.OOO 

Detroit  -. 531,000 

Chicago 2,2      0  10 

Milwaukee 528,000 

Duluth I    -      ,0  10 

Minneapolis 3,13     000 

St.  Louis 1,957,000 

Kansas  City 3,210,000 

Peoria 7,000 

Indianapolis to    0  0 

On   Lakes 7,238,000 


<  orn, 

bush . 
248,000 

272",  656 

L2,0  10 

559,000 

3  [6,000 

417,000 

259,000 

67,000 

131,000 

318.000 

(1, 


Oats, 

bush . 

1,259,000 

415,000 


-1.5,0(111 
335,000 
165,000 


Ryi . 

ims!:. 

1.000 

1,000 
168,000 


10,000 

so, (Hill 

316,000 

87.000 

281,000 

,     .-.(MM 


I  .  167,000 
237, (.Mil 
144.  iiuo 

3,877,000 
709,000 
741.000 

I  .'.  10,000 
375,000 

1,152,000 
226,000 
188,000 


|  :  ,,.,,, 
4.'. 000 
7.",. OOO 
58,000 
)  l.ooo 
38,000 

:  r  .on' 
9.000 


hush. 
296,000 

0.000 
1.000 

"  2.666 


1,439,000 

1.000 
1.000 


ifi  000 
368,000 


5,000 


56,000      1.010.000 


Total  Dec.  4  1903. 
Total  Nov.  27  1909. 
Total  Dec.     5  1908. 


Montreal 

Fort  William... 

Port  Arthur 

other  i  'anadlan. 


.31,086,000       4,206,000  13.580,000 

.29,418,000       3,288,000  13,686,000 

.51,215,000       4,569,000  9,070,000 

CANADIAN    GRAIN  STOCKS. 


912,000      1,058,000 

'.us, ooo     3,282,000 

1,102.  ooo     6,767,000 


Total  Dec.  4  1909. 
Total  Nov.  27  1909. 
Total  Dec.     5  1908. 


Amerlran 
clian  . 


Wheat, 
bush. 

111,000 

.   3.319,000 

1,656,000 

.    5,307,000 

.10,393.000 

..   9,99  i  000 

5,580      I  I 

Wheal, 

bush. 
.31,086,000 
.10,393,000 


Corn, 
bush. 

ill. 


Oats, 
bush 

758,000 


64,000 
54,000 

28,000 

SUMMARY. 
Corn, 
bit . 
4,206,000 

i    100 


T  (ialDcc.     i  1909 
total  Nov.  27  1909. 
Total  Dec.     5  1908. 


41,  7 .1.00(1  4,270,000 
.39,  117,000  3, 342,000 
.56,795,000       4.597,000 


7. vs.  ooo 
481,000 
24  1   000 

',,; 

13,580,     I  I 

758.000 

1  1.33s, oo  i 

14.1(57,000 

9,311,000 


Rye, 

bush. 


6,000 


Barley, 

bush. 
147.000 


147.000 
81,000 


Rye,         /■■ 

bush. 

912,000      4. 00 

147,000 


912,000     4,205,000 

1,000     3,416.000 

1,102.000     6.848.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  10  190!). 
In  the  primary  market  trading  in  cotton  goods  of  print 
cloth  yarn  construction  was  more  active,  especially  during 
the  hitter  part  of  the  week,  than  for  some  time  past.  Con- 
verters, who  had  been  holding  off,  apparently  became  more 
impressed  with  the  strong  underlying  factors  in  the  situation 


and  placed  orders  quite  freely  for  deliveries  during  the  next 
two  or  three  months;  a  desire  to  anticipate  the  Government 
cotton  report,  issued  this  afternoon,  was  thought  in  some 
quarters  to  be  responsible  for  the  increased  activity  among 
large  users  of  goods.  Substantial  sales  of  wide  cloths  were 
reported,  Southern  mills  getting  a  good  portion  of  the  busi- 
ness, and  a  better  call  was  noted  for  narrow  goods.  Aside 
from  the  larger  volume  of  business  done  on  plain  gray  cloths. 
trading  was  quiet  and  conditions  remained  practically  un- 
changed. At  this  season  a  falling  off  in  activity  in  many 
lines  of  cotton  goods  is  usually  expected,  but  other  well- 
known  factors,  such  as  the  high  cost  of  cotton,  doubt  as  to 
the  future  course  of  the  staple  and  a  more  or  less  uncertain 
outlook  for  a  satisfactory  distribution  of  finished  goods  at 
high  prices,  together  with  a  disposition  to  await  the  Govern- 
ment report,  have  induced  conservatism  on  all  sides  in  opera- 
tions for  the  future.  Further  moderate  transactions  were 
reported  among  second  hands  in  the  early  part  of  the  week. 
largely  in  the  way  of  readjusting  holdings;  but  the  low  prices 
resulting  from  such  trading  had  no  appreciable  effect  upon 
the  general  market.  Mills  and  selling  agents  continued  very 
firm  in  their  views,  refusing  to  consider  offer  b<  low  a  parity 
with  raw  material,  and  in  many  instances  seller,-;  al  the 
week-end  practically  withdrew  their  prices  pending  the  issu- 
ance of  the  Government  report;  it  was  quite  generally  be- 
lieved that,  following  the  publication  of  the  latter,  trade  would 
improve.  Leading  jobbers  have  not  done  much  in  the 
shape  of  additional  purchases  for  future  requirements,  for 
reasons  already  stated;  furthermore,  they  are  reported  to  be 
fairly  well  covered  for  initial  spring  needs;  the  smaller  jobbing 
houses  have  bought  only  in  a  hand-to-mouth  way  to  meet 
pressing  demands.  A  fairly  good  volume  of  small  orders  for 
prompt  and  near-by  shipment  came  forward  from  retailers. 
but  the  latter  continue  to  hold  off  on  future  business,  being 
unwilling  apparently  to  proceed  until  the  possibilities  of 
distribution  at  the  higher  prices  are  more  clearly  defined. 
Reports  quite  generally  indicate  that  holiday  trade  among 
retailers  is  reaching  satisfactory  proportions.  The  markel 
for  cotton  underwear  and  ho;  iery  ruled  rather  quiet,  and  it 
seems  evident  that  high  prices  tire  restricting  business  in 
these  lines;  woolen  and  worsted  hosiery  and  some  lines  of 
underwear,  however,  were  taken  liberally  for  fall  1910, 
especially  by  Western  buyers.  Business  in  silk-piece  goods 
continued  dull  and  the  market  as  a  whole  is  either  unsettled. 
The  men's  wear  market  ruled  generally  quiet  and  steady. 
Dress  goods  also  have  notshown  muchactivity;  interesthere 
now  centers  in  next  week's  opening  of  broad-cloths  for  fall. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  4  were  5.770 

packages,  valued  at  $332,681. 

1909 1908 

■,ce  Since 

Neiv  York  to  Dec.  4 —                              Week.  Jan.l.  Week.  Jan.i. 

Great  Britain 12  1,817  6  831 

Other  European 22  1,078  18  1,455 

I    I      la         3,171  169,(544  720  21,638 

India 250  16,274  ...  128,811 

Arabia ...  25,370  ...  28,315 

Africa 199  15,434  142  9,459 

West  Indies 534  38.012  335  26,910 

Mexico 6  1.635  13  1.581 

Central  America 301  13.208  262  14,546 

Sooth  America 824  50,748  637  38,570 

Other   countries 451  21,675  510  20,863 

Total 5,770     354.895  2.673      177,099 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
»19,.r)03,027  in  1909,  against  $11,060,760  in  1908. 

Although  not  very  active,  domestic  cottons  arc,  if  any- 
thing, more  firmly  held.  Ginghams  continue  to  move  well, 
and  an  increased  demand  has  come  from  the  manufacturing 
trades  for  colored  cottons.  Prices  of  bleached  goods  rule 
firm  under  a  moderate  business.  Staple  prints  have  sold 
steadily  at  the  new  price  levels,  and  a  broader  demand  has 
been  in  evidence  for  wash  fabrics,  while  ail  holiday  lines 
have  been  in  better  request,  more  interest  being  shown, 
especially  in  fine  and  fancy  cottons.  Moderate  orders  were 
received  during  the  week  from  miscellaneous  ports,  including 
some  from  Honolulu  and  Manila  for  prints:  but  export  trade 
with  the  Far  East  has  remained  at  a.  standstill.  The  print 
cloth  market  displayed  more  activity,  good  sales  of  wide 
cloths  being  reported;  prices  unchanged. 

WOOLEN  GOODS.— In  the  dress  goods  market  the 
manufacturing  trade  is  still  calling  for  additional  sample 
pieces  of  panamas,  serges  and  diagonals  for  spring  and  some 
fair  duplicate  orders  have  been  received,  but  the  market 
generally  has  been  quiet.  During  the  coming  week  new  lines 
of  broadcloths  for  fall  are  expected  to  be  opened,  and  it  is 
understood  that  on  one  of  the  leading  lines  at  least  price- 
will  not  be  advanced  over  the  level  recently  current.  The 
principal  dress  goods  agencies  are  preparing  their  new  lines 
for  fall,  but  the  openings  generally  are  not  expected  until 
after  the  turn  of  the  year.  In  men's  wear  bookings  on  cheap 
lines  of  manipulated  fabrics  fee,  fall  have  been  heavy:  carded 
col  ion  and  cotton  worsted  goods  have  also  sold  freely,  the 
new  prices  named  being  considered  attractive.  Next  week 
leading  lines  of  staple  and  fancy  overcoatings  are  scheduled 
to  be  opened.  Satisfactory  repeat  orders  for  spring  fabrics 
are  reported  in  some  quarters,  together  with  an  active  de- 
mand for  heavy-weight  suitings  for  the  current  season. 

FOREIGN  DRY  GOODS.— Imported  wo,. lens  and  worst- 
eds have  continued  in  good  demand,  and  a  fair  business  has 
been  done  for  forward  delivery.  The  call  for  linens  has  been 
well  maintained  and  prices  firmly  held.  No  improvement 
noted  in  burlaps,  trading  continuing  dull,  prices  unchanged. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 
for  week  end.  Dec.  18  have  been  $3,596,669,281,  against  $3,- 
474,594,081  last  week  and  $3,346,117,508  the  week  last  year. 


Returns  by  Te'ejraph — Week  end.  .Dec.  18 

New   York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St .    Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities ,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1909. 


Sl.842,929,799 

1-10. (ill). 1(12 

149.39i.124 

28,777,981 

255,023,381 

69,541,805 

21,855,979 


1908. 


31,775,710,709 

135,439,159 

115,233,976 

23,407,255 

222,757,470 

61,244,939 

17,821,502 


$2,514, 138,171 
481,493,687 


82,995,631,858 
601,037,423 


§3,596,669,281 


$2,351,615,010 
(34,018,419 


S2, 785, 633. 429 
560,484,079 


$3,346,117,508 


Per  CI. 


+  3.3 
+  8.3 
+  29.6 
+  22.9 
+  14.5 
+  13.5 
+  22.6 


+  6.9 
+  10.9 


+  7.5 
+  7.2 


+  7.5 


gjThe  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 
We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  11,  for  four  years. 


Clearings  at — 

Week  ending  December  1 1 . 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York.   

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo..   .   

$ 

2,171,894,527 

157,574,857 

50,026,888 

3  4.956  534 

9,448,176 

6,069,740 

7,761,088 

5.8X1.7X4 

2,969,282 

2,045,068 

1,648,194 

1,566,449 

1,519,392 

1.624,890 

1,300,000 

2,316,897 

978,943 

715,235 

11 1  s  .SIT 

745,330 

446,400 

400,000 

305,000 

S 

2.004,408,464 

121,531,404 

39,798,705 

27,136,017 

7,932,700 

6,704,440 

6,252,611 

3,415,738 

2,552,917 

1,882,753 

1,222,729 

1,368,043 

1,247,410 

1,384,631 

1,050,000 

1,617,900 

796,719 

665,979 

485,516 

494,348 

502,400 

103,02(1 

297,396 

% 

+  8.4 
+  29.7 
+  25.7 
+  28.8 
+  19.1 

—9.5 
+  24.1 
+  13.7 
+  16.3 

+  8.7 
+  34.8 
+  14.5 
+21.8 
+  17.3 
+23.8 
+  43.2 
+  22.4 

+  7.5 
+  27.4 
+  50.8 
—11.1 

—  1.0 

+  2.6 

$ 

1,305,346,842 

110,402  211 

46,555,279 

25,850,887 

7,763,230 

4,979,204 

5,15  i,659 

3,395,516 

2,384,463 

1,923,641 

1,261,407 

1,359,735 

1,090,147 

1,212, 960 

9  I5,05.s 

736.097 
684,095 
50S.SN5 
491,118 
477,600 
428,014 
251,624 

$ 

2,269.155,721 

153,427.721 

52,472,748 

30,717,722 

8,733,648 

Albany 

7,178,131 

Washington 

Rochester 

Scranton    

Syracuse 

Wilmington 

Reading     

Wilkes-Barre 

Wheeling     . 

Harrisburg 

Trenton 

0.3SI  .IT.", 
3,851,774 
1,964,972 
1,610.501 
1,408,656 
1,284,134 
1.134,091 
1,171,122 
959,230 

Erie 

739,032 

Chester 

Greensburg 

Binghamton 

Altoona       

Franklin 

600,257 
540,663 
489,600 

256",  709 

Total  Middle.. 

Boston     

Providence 

Hartford    - 

Hew  Haven 

Sprinufield 

Portland 

Worcester 

Fall  River 

New  Bedford 

2,460.816,491 

165.705.11  1 
8,182,300 

4.1 10.3X4 
2,675.610 
2,275.0(10 
1,640,251 
1,658,159 
1,542,669 
1.137,454 
513.024 
510.15  1 

2,233,152,800 

170.323,031 

7,216,900 

3,450.0X0 

2.353,156 

1,835,197 

1,713,282 

1,618,758 

1,338,697 

885,124 

4  50.70') 

440,995 

+  10.2 

—2.7 

+  13.4 
+  20.0 
+  13.7 
+  24.0 
—4.3 
+  2.4 
+  15.2 
+  62.4 
+  12.5 
+  23.8 

1,523,204,872 

124,352,663 
7,213,000 
3,097,564 
2,235,222 

1,775.000 
1,765,178 
1,385,800 

l.i  10  1,3  12 
730,508 
572,765 
445,339 

2,544,083,667 

169,855,828 

o.soo.ooo 
3,609,547 
2,457,240 
2,216,276 
i  ,60  1,002 
1,588,387 
i  ,386  1  ;  1 
'i  10,714 
545  575 

Holyoke 

193,293 

Total  New  Eng 

190,376,419 

191,631,931 

—0.7 

144,5.  1,333 

i[H.  135,995 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

i  letroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

G  rand  i  Rapids 

Dayton 

Evansville 

Kalamazoo 

Springfield,  ill  .- 

Lexington    

Fort  Wayne 

Yoimwstown 

iteckford   

i  ant  mi 

Ak  on 

Bloomington 

Quincy 

South  Bend 

Springfield  ,sO. .  - 

Decatur _. 

Mansfield.-. 

Jackson  

Danville 

Jacksonville,  111. 

Ann  Arbor 

Adrian    

Lima 

n 

Tot.  Mid.  West. 

San  Francisco.. 

Los  Angeles 

Seattle   

Spokane 

Salt  Lake  City. 

Portland 

Tacoma 

i  iakland 

Helena 

Sacramento 

Fargo   

San  Diego 

Sioux  FaUs 

Stockton  

San  Jose 

Fresno 

North  Yakima- 
Billings  


MM- 


Week  ending  December  11. 


1909. 


Total  Pacific. . 

Kansas  City 

Minneapolis 

i  )maha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids 

Colorado  Springs. 

Pueblo   

Fremont 

Duluth 


Tot.  oth .'West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Memphis 

Atlanta 

Fort  Worth 

Savannah  

Nashville  

Norfolk 

Birmingham  ... 

Augusta 

Jacksonville 

Chattanooga 

Little  Rock 

Mobile 

Knoxville 

Charleston 

Oklahoma 

Austin 

Macon 

Beaumont 

Vicksburg 


Total  Southern 


Total  ail- 


Outside  N.  Y. 


Canada — 
Montreal  .- 
Toronto  .- 
Winnipeg.. 
Vancouver- 
Ottawa  ... 
Quebec 

Halifax  ... 

Calgary 

St     lolm... 
i  l.inillton.- 

London  

Victoria   .. 
Edmonton 
Reglna 


268,199,004 

27,868  200 

17.405. 170 

15,369.981 

12,782,207 

9,272,204 

7,850,100 

3,868,136 

3,641,915 

2,495,383 

2,183,787 

2,099,312 

1,383,004 

1,110,050 

1,120,024 

1,023,1  17 

1,134,332 

685,711 

000, 000 

934,320 

502,630 

560,776 

5  17.5!  5 

440,460 

lxx,32x 

406,680 

318,503 

407,138 

384,543 

215,600 

52,997 

314,545 


385,792,004 

41,168,234 
15,176,960 

12,070,561 

5,290,861 

7,736,227 

8,852,872 

5,780,693 

1,990,313 

SII0.0.S3 

1,301,913 

1,186,235 

1,100,000 

S50.0IIO 

0X0,052 

5.XX.009 

712,803 

508,205 

231,374 


1908. 


$ 

257,433.228 
27,00(1,300 
14,317,325 
13,408,  !-'-' 
12,514,886 
9,070,032 

5,200.000 
3.117,247 
3,557,692 
2,093,726 

1.962,515 
1,005,478 
1,094,324 

OS.",. 000 

7oi   ;os 

XOD.2X7 
723.9X5 

OOl.lM, , 

664,510 
565,000 

492,552 
536,60  : 
402,728 
412,207 
513,463 
340,052 
325,000 
326,471 
286,500 
176,345 
15,316 
263,481 


106,027,195 

47,581,942 

21,041,705 

13,059,074 

10,230,504 

9,272,237 

6,136,524 

3.395,863 

2.551.870 

2,858,372 

1,360,566 

1,300.724 

1,450,000 

1,387,916 

874,597 

564,620 

249.044 

4,903,641 

123,315,588 


70 
24 
15 
15 
7 
8 
7 
H3 
8 
6 
4 
3 
2 
2 
2 
1 
2 
1 
1 
2 
2 
1 
1 


366 
,823 

122 
.058 
,915 
,513 
,579 
,708 
.030 
332 
094 
.770 
450 
.694 
252 
005 
,072 

121 
645 
012 
20X 
033 
300 
673 
400 


571 
,5X2 
334 
.65S 
500 
0X7 
481 
590 
X29 
000 
304 
165 
000 
51 17 
001 
770 
5  :o 
331 
852 
100 
237 
615 

000 
449 
053 


208,266,414 


3,474  50  1. 1  ix  I 


1,302,699,554 


41 
33 

2  1 
7 
3 


013 

994 

105 

540 

571 

513 

061 

,025 

637 

,850 

I  19 

688 

'  il 

i  i  i 


001 

0X0 

853 

001 

I  14 
,907 
225 
180 
I" 
528 
685 
I  ', 
,102 
.075 


362,058,269 

37,147,61 

11,656,370 

9,325,696 

3,876,343 

7,187,072 

6.990,095 

5,089,938 

1,518,985 

918,071 

0X0,0  IX 

X  10,907 

800,000 

765.000 

546,032 

502,480 

617,963 

300,000 

238,149 


89,301,426 

40,321,601 

23,062.026 

13,421,768 

9.828,869 

9,847,822 

5,826,613 

3,017,008 

2,813,201 

1,688,003 

1,275,520 

1,127,116 

1,001,280 

900,57  1 

781,252 

549,851 

412,465 

Not  included 


Inc.  or 

Dec. 


% 

+  4.2 

+  2.9 

+  22.0 

+  14.6 

+  2.1 

+  2.2 

+  50.7 

+  24.1 

+  2.4 

+  19.2 

+  11.3 

+  10.2 

+  26.4 

+  13.3 

+  41.1 

+  19.0 

+  56.8 

+  24.0 

—0.7 

+  05.3 

+  2.0 

+  4.5 

+  30.2 

+  6.8 

—4.9 

+  19.4 

—2.0 

+  24.8 

+  34.6 

+  22.3 

+  246.0 

+  19.8 


+  6.6 

+  10.8 
+  30.2 
+  29.6 
+  36.5 

+  7.6 
+  26.6 
+  13.6 
+  31.1 
—  12.8 
+  32.8 
+  41.1 
+  37.5 
+  H.1 
+  24.7 
+  17.0 
+  15.3 
+  69.4 

—2.8 


1907. 


187,842,146 
2O.069.900 
14,86 

15.799  372 
in  643,813 
6,19 

4,029,799 

3,47 

2,254,385 
2,054,715 
1,451,441 
1,989,973 
959,  152 
869,328 
020,009 
02.x, 730 
505,413 
690,422 
488,701 
405.000 
39  1,336 
396,648 
340,197 
374,312 
339,448 
226,063 
271,635 
314.522 
264,965 
147.896 
14,986 
275,000 


1908. 


278,436,688 

29,961 
7. 281, 5s  ■ 
8,315,1  12 
2,917,7  15 
2,712.119 
4,946,031 
4  i)»->  922 

l|457;531 

XOO.97  ' 
725  999 
701!. 295 


51,9,09  I 
529.751 
359,099 


115,881,626 

71,322,854 
20,181,300 
14,641,707 
15,598.285 
8,226,500 
7,047.497 
6,582.127 
0,070.917 
6,444.200 
4,899.195 
2,722,861 
2,996,141 
2,352,880 
2,083,370 
1,671,227 
1,607,007 
1,765,567 

!,:• .0  18 

1,565,267 

1,485,015 

1,313  238 

711,463 

005,07  : 

055,175 
636,935 


184,934,503 


3,177,020,555 


1,172,552,091 


30,015,450 

29.OXX.20  1 

19,143,826 
3,915,21  l 

2  9  16,054 

2.39  |,0 
1.090,9  13 
1,79  1.9  1  I 

1,64  I,  i69 
1,532,1  il 
1.352.501 
1,113,461 

97  1  .550 

Not  included 


Total   Canada         12ii.2il.7X0        97,890,064     +29.0        xx.x.55.000        01.110.945 


+  18.7 

+  18.0 

—8.8 

—2.7 

+  4.1 

—5.8 

+  5.3 

+  12.5 

—9.3 

+  69.3 

+  6.7 

+  15.3 

+  44.8 

+  53.1 

+  11.9 

+  2.7 

—39.6 

in  total 


+  6.4 

—1.3 

+  23.0 

+  5.3 

—3.2 

—3.8 

+  20.8 

+  15.2 

+  126.8 

+  34.0 

+  29.3 

+  50.4 

+  25.9 

+  4.1 

+  29.3 

+34.8 

+  5.5 

+  17.4 

+  2.5 

+  5.1 

+  37.5 

+  75.0 

+  45.3 

+  34.6 

+  3.1 

—37.1 


+  39.7 
+  16.9 
+  25.9 
■I  92.6 
+  21.6 

+  5.1 

+  3.0 
+  46.3 

—0.4 
+  20.8 

+  7.2 
,i  6 

in  i  ital 
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OUR  RAILWAY  EARNINGS  ISSUE. 
We  send  to  our  subscribers  to-day  the  December 
number  of  our  "Railway  Earnings"  Section.  In  this 
publication  we  give  the  figures  of  earnings  and  expenses 
for  the  latest  month  of  every  operating  steam  railroad 
in  the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Commerce 
Commission  at  Washington — altogether  over  800  roads 
or  systems,  comprising  an  aggregate  of  more  than 
230,000  miles  of  line. 


THE  FINANCIAL   SITUATION. 

An  important  event  of  the  week,  indicating;  the 
diminishing  rate  of  return  on  gilt-edged  investments, 
is  the  action  of  several  savings  bank  managements  in 
announcing  a  reduction  on  Jan.  1  in  the  rate  of  interest 
allowed  to  their  depositors  from  4%  per  annum  to 
3.^2% ■  Up  to  the  present  time  every  savings  institu- 
tion in  New  York  County  and  also  in  Kings  County, 
Queens  County,  Richmond  County  and  Westchester 
County — that  is,  every  savings  bank  in  or  near  this 
city — has  been  paying  4%.  Now  the  Bowery  Savings 
Bank,  the  largest  of  all  the  savings  banks,  holding  on 
July  1  1909  $119, 176,280  of  deposits,  has  announced 
a  reduction  to  33^%.  When  an  institution  of  such 
magnitude  takes  a  step  of  this  kind  it  is  obviously 
highly  significant;  but  two  of  the  smaller  institutions, 
namely  the  North  River  Savings  Bank  and  the  Union 
Square  Savings  Bank,  the  one  holding  $9,210,471 
deposits  July  1  and  the  other  $10,574,488,  have  taken 
similar  action.  There  are  also  reports  that  the  Dry 
Dock  Savings  Institution,  with  $39,242,682  deposits, 
whose  trustees  meet  next  Tuesday,  will  likewise  mark 
its  rate  down  from  4%  to  3}-4%. 

This  is  a  courageous  move  anil  entirely  justified. 
We  may  go  further  and  say  that  those  who  are  initi- 
ating the  movement  deserve  great  praise  for  leading 
the  way.  Savings  banks  are  restricted  by  law  (and 
necessarily  so)  to  investments  of  the  very  choicest 
kind,  and  among  the  classes  of  securities  in  which 
they  are  allowed  to  employ  their  funds  there  are  none 
to-day,  outside  of  real  estate  mortgages, which  can  be 
counted  on  to  yield  4%  per  annum,  while  the  most  of 
them  will  yield  very  much  less  than  that.  Some  of 
the  choicest  New  England  municipal  bond  issues 
cannot  be  bought  to  net  more  than  S14%,  while 
New  York  State  last  April  sold  $10,000,000  3s  on  an 
income  basis  of  only  2.957%.  During  the  period  of 
disturbed  confidence  two  and  three  years  ago  savings 
bank  investment  securities  could  be  bought  to  yield 
much  better  rates,  but  that  time  is  past.  The  lower- 
ing of  the  rate  of  interest  on  savings  deposits  is  a  recog- 
nition of  the  situation  and  an  effort  to  conform  to  it. 

The  4%  rate  has  existed  for  some  years  and  as  de- 
positors in  these  institutions  consist  mostly  of  persons 
of  very  moderate  means,  to  whom  any  loss  of  income, 
however  small,  is  a  serious  matter — involving  in  some 
cases  actual  hardship — the  trustees  of  the  banks  have 
naturally  been  reluctant  to  make  a  departure.  It  is 
suggested  that  there  has  also  been  some  hesitancy 
about  cutting  the  rate  in  the  case  of  individual  manage- 
ments out  of  a  fear  that  the  institution  taking  the  step 
would  lose  some  of  its  deposits.  For  ourselves  we 
are  inclined  to  think  this  last  much  less  of  an  influence 
than  is  generally  supposed.  The  fact  that  the  insti- 
tution   with   the   very   largest   deposits   has   without 


any  ado  reduced,  while  the  4%  rate  was  still  every- 
where prevalent,  and  that  two  other  institutions  of 
very  modest  size  have  likewise  taken  that  course,  is 
to  our  mind  proof  of  the  correctness  of  this  view. 
The  4%  rate  had  become  a  matter  of  routine.  Now 
that  attention  is  being  directed  to  the  necessity  for 
deviating  from  it,  we  may  be  sure  that  not  many  more 
semi-annual  periods  will  elapse  before  the  great  bulk 
of  all  the  institutions  will  fall  in  line. 

The  interest  allowed  to  depositors  must  come  either 
out  of  current  profits  or  out  of  past  accumulations  of 
surplus.  Unfortunately  the  latter  is  not  large  enough 
to  admit  of  any  further  drafts  on  the  same,  while 
current  profits,  based  on  the  rate  of  income  received 
on  investments,  are,  as  we  have  seen,  on  a  diminishing 
basis.  Another  fact  is  worth  bearing  in  mind.  Even 
on  a  314%  interest  basis  the  profits  which  such  an 
interest  allowance  represents  must  be  considered 
large,  having  due  regard  to  the  profit  distributions  of 
other  classes  of  financial  institutions.  We  have  never 
seen  the  point  here  made  publicly  referred  to,  but  it 
was  brought  to  our  notice  the  other  day  in  a  conversa- 
tion we  had  with  Mr.  Styles,  the  President  of  the 
North  River  Savings  Bank.  Savings  banks  in  this 
State  are  mutual  institutions,  that  is,  have  no  capital 
stock,  and  all  their  profits  which  it  is  deemed  safe  to 
distribute,  go  to  the  depositors.  Suppose  now  the 
reverse  were  the  case.  Suppose  that,  as  in  the  case  of 
mercantile  institutions,  there  were  a  stock  liability 
and  the  profits  went  to  the  shareholders  instead  of  to 
the  depositors.  In  that  event,  it  is  pointed  out  by 
Mr.  Styles,  his  bank,  with  $9,000,000  of  deposits, 
would  have  (based  on  the  customary  relation  between 
deposits  and  capital  stock)  an  outstanding  share  capi- 
tal of  about  $500,000.  To  pay  o}4%  interest  on  the 
$9,000,000  of  deposits  held  by  the  Noth  River  Savings 
Bank  means  a  distribution  of  profits,  as  can  readily  be 
figured  out,  of  $315,000  per  annum.  If  now  this 
$315,000  were  applied  to  dividends  on  the  assumed 
capital  of  $500,000  instead  of  in  dividends  to  the  de- 
positors, it  would  mean  payments  of  over  60%  on 
the  stock — obviously  an  exceedingly  liberal  return. 
It  will  thus  be  seen  that  as  things  go  nowadays  in  the 
financial  world  savings  bank  depositors  cannot  be 
considered  as  faring  badly  even  when  they  get  only 
3;H>%  on  their  money. 

But  it  is  the  lack  of  growth  in  the  surplus  of  the  sav- 
ings banks  that  is  forcing  the  hands  of  the  mana- 
gers and  trustees  of  these  institutions.  This  point 
has  not  as  yet  received  the  consideration  which  it 
merits.  There  is  scarcely  a  savings  bank  in  the  city 
whose  accumulated  surplus  is  much  larger  to-day  than 
it  was  ten  years  ago,  and  yet  in  the  interval  the  volume 
of  deposits  has  doubled  or  more  than  doubled.  It 
would  be  invidious  to  single  out  any  particular  in- 
stitution for  mention  in  that  respect.  We  can  indi- 
cate our  meaning  by  taking  the  collective  results  cov- 
ering all  the  savings  institutions  in  the  whole  State. 
For  July  1  1909  the  surplus,  on  market  value,  of  the 
savings  banks  of  this  State  was  $108,757,437.  Ten  and 
a  half  years  before,  on  Jan.  1  1899,  the  surplus  came 
within  $2,000,000  of  that  amount,  being  then  $106.- 
896,623,  but  in  this  interval  the  aggregate  of  deposits 
has  risen  from  $816,144,367  to  $1,587,927,555.  Sur- 
plus ought  most  assuredly  to  bear  some  more  or  less 
direct  ratio  to  deposits,  and  should  grow  in  'hat  ratio 
as  the  deposits  expand.     Here,  however,  we  have  an 
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addition  of  771  million  dollars  to  the  deposits  without 
any   substantial    addition   to   surplus. 

To  see  to  what  a  low  basis,  relatively,  surplus  has 
been  reduced,  it  is  only  necessary  to  consider  the  ratio 
at  present  existing  between  surplus  and  deposits  and 
compare  such  ratio  with  past  ratios.  With  the  market 
value  of  the  surplus  now  $108,757,437  and  the  deposits 
SI  ,587,927,555,  the  ratio  between  the  two  is  just  about 
7H%-  On  the  other  hand,  on  Jan.  1  1S99  the  ratio 
was  13.09%  and  on  Jan.  1  1889  it  was  17.57%. 
Leaving  out  the  period  just  before  and  just  after  the 
panic  in  October  and  November  1907,  when  security 
values  were  abnormally  depressed,  the  ratio  now  is 
actually  the  smallest  it  has  been  in  over  thirty-five 
years,  or  since  Jan.  1  1874. 

We  know  it  is  not  the  policy  of  the  State  now  to 
encourage  the  holding  of  such  large  surpluses  as  ex- 
isted at  some  former  dates.  But  it  is  plain  that  with 
the  surplus  drawn  down  to  its  present  basis,  ordinary 
caution  suggests  that  no  further  encroachments  on  it  be 
permitted  by  the  payment  of  larger  dividends  to  de- 
positors than  current  income  warrants.  A  3^*2%  rate 
will  doubtless  avert  such  a  contingency,  while  a  contin- 
uance of  the  4%  rate  would  inevitably  mean  a  still  fur- 
ther impairment,  relatively  speaking,  of  surplus  ac- 
count. It  is  hence  clear  that  the  lower  rate  is  being 
forced  by  circumstances.  No  question  of  solvency  is 
at  issue.  There  has  not  been  a  savings  bank  failure 
here  in  over  thirty  years,  and  no  better-managed  body 
of  financial  institutions  can  be  found  anywhere  in  the 
world.  But  this  only  makes  it  all  the  more  important 
that  the  impregnable  position  they  now  bold  in  public 
confidence,. and  in  intrinsic  soundness,  should  not  be 
yielded  up  by  unwise  action  of  an}'  kind. 


Because  it  is  both  corporate  and  large,  the  United 
States  Steel  Corporation  naturally  gets  its  share  of  the 
stream  of  denunciation  which  is  still  flowing;  and  now 
the  American  Federation  of  Labor  (to  give  it  the  full 
pomposity  of  its  title)  has  proclaimed  an  "immediate 
pressing  necessity"  caused  by  the  "indefensible  hostile 
attitude"  of  the  great  corporation.  The  hostility  ap- 
pears to  be  on  the  other  side,  as  the  declaration  of  it 
certainly  is;  for  the  Federation  calls  upon  all  unions 
to  send  at  least  one  organizer  to  assist;  ten-cent  con- 
tributions are  rather  frantically  asked  from  everybody; 
copies  of  the  declaration  are  to  be  sent  to  the  President, 
to  Members  of  Congress  and  to  Executives  of  States, 
and  the  attack  is  to  be  general  along  the  ent  re  political 
line. 

This  declaration  is  faulty  in  not  being  specific.  It 
asserts  that  a  crisis  has  arisen,  that  the  Steel  Corpora- 
tion is  seeking  to  obliterate  manhood  and  destroy  the 
only  defender  of  labor,  and  so  on,  in  the  usual  manner 
of  barrel-head  oratory.  The  first  fact  noted  by  any- 
body who  does  not  take  all  printed  statements  as  un- 
assailably  true  is  that  the  workmen  immediately  con- 
cerned are  not  aware  of  any  wrongs;  the  discovery 
and  proposed  rescue  are  from  the  outside.  To  a  large 
extent  these  employees  are  their  own  employers,  in 
that  they  are  not  merely  sharers  in  profits  but  sharers 
in  ownership.  This  plan,  which  must  be  pretty  widely 
known  to  the  public  by  this  time,  need  not  be  ascribed 
to  philanthropy,  but  it  was  based  on  cool  business  cal- 
culations, which  foresaw  attempts  to  disturb;  this 
double  participation  may  not  succeed  completely,  but 
it  was  wisely  planned.     And  while  so  much  talk  about 


the  rights  of  labor  is  in  the  newspapers  and  strikes  are 
so  frequent,  it  may  be  assumed  that  no  body  of  work- 
men is  oppressed  which  has  not  discovered  the  fact 
for  itself. 

The  Federation  tirade  does  yield  one  charge 
which  approaches  definiteness;  the  Steel  Corporation 
has  not  reached,  and  therefore  must  be  made  to  reach, 
"a  realizing  sense"  of  its  proper  relations  to  organized 
labor.  This  means  that  organization,  not  any  one 
steel-worker  or  the  body  of  steel-workers,  is  oppressed, 
and  has  therefore  declared  war;  it  means  that  the  open 
shop  is  the  issue,  and  properly  so,  since  this  is  the  de- 
termining question  in  the  powers  of  a  general  organiza- 
tion. The  attitude  of  the  Steel  Corporation  is  the 
same  as  of  employers  generally;  it  has  no  objection  to 
unions  and  will  not  discriminate  for  or  against  their 
members,  but  insists  upon  the  right  to  manage  its 
own  business  and  maintain  freedom  of  contract.  The 
Federation,  practically  Mr.  Gompers  and  his  few  asso- 
ciates, insists  upon  their  view  of  personal  liberty  under 
the  Constitution,  which  means  liberty  on  their  part 
to  regulate  the  liberty  of  others.  The  open  shop  was 
the  point  at  issue  in  the  strike  at  the  plants  of  the 
American  Sheet  &  Tin  Plate  Co.,  which  began  on  July  1 
and  which  is  really  the  occasion  for  the  present  out- 
givings. The  pronunciamento  of  the  Federation  is  an 
open  confession  that  the  "Amalgamated  Association 
of  Iron,  Steel  &  Tin  Plate  Workers",  which  began  that 
strike  when  the  Tin  Plate  Co.  decided  to  run  all  its 
plants  on  the  "open-shop"  basis,  has  been  beaten,  and 
that  the  Federation  has  now  been  appealed  to  to  take 
up  the  hopeless  cause. 

It  is  needless  to  say  again — what  cannot  be  made 
bolder  or  clearer  by  argument — that  the  open  shop 
issue  is  fundamental  and  vital.  It  cannot  be  surren- 
dered, since  surrender  of  it  would  yield  everything 
and  would  set  up  an  oligarchy,  within  and  even  super- 
ior to  what  is  nominally  recognized  as  government  by 
the  people.  But  the  Steel  Corporation  is  an  excellent 
subject  for  the  attack,  if  attack  must  be  made;  more- 
over, it  is  evident  that  there  is  method  in  the  Federa- 
tion's bellicose  attitude,  and  that  it  will  try  to  turn 
defeat  into  an  evasion  by  which  it  may  keep  up  ap- 
pearances for  itself.  For  it  illustrates,  unintentionally, 
the  fact  that  there  can  be  no  industrial  peace  short  of 
a  general  and  admitted  settlement  of  the  open-shop 
issue.  Until  the  reigning  oligarchy  is  recognized,  the 
professional  disturber,  who  lives  only  by  disturbance, 
cannot  permit  industrial  peace.  The  occupation  of 
agitator  is  doubtless  pleasanter  and  more  profitable 
than  working;  without  disturbance,  there  would  soon 
be  no  Gompers. 


Several  increased  dividend  announcements  have 
been  the  feature  of  the  week.  The  Reading  Company 
has  raised  its  semi-annual  declaration  on  common 
stock  from  2%  to  3%,  thus  placing  the  shares  on  a 
6%  dividend  basis,  as  against  the  previous  4%.  Three 
weeks  ago  the  Central  RR.  of  New- Jersey  declared  a 
special  dividend  of  2%  (in  addition  to  the  8%  regu- 
larly paid  per  annum)  and  as  the  Reading  Company 
owns  $14,504,000  of  Central  of  New  Jersey  stock,  the 
receipt  of  the  extra  income  from  that  source  no  doubt 
played  its  part  in  influencing  the  management  of  the 
Reading  in  increasing  the  dividend  distribution  on  its 
own  stock.  It  is  worth  noting,  furthermore,  that  the 
extra  2%  on  Central  stock  is  supposed  to  have  come 


15C4 


THE  CHRONICLE 


[Vol.  lxxxjx. 


from  the  Li1-.'  ,  dividend  declared  on  1  lie  stock  of  the 
Lehigh  &  Wilkes-Barre  Coal  Co.,  $8,491,150  of  which  is 
owned  by  the  Central.  Lehigh  Valley  stock  has  been 
placed  on  a  regular  6%  basis  by  the  declaration  of  a 
semi-annual  dividend  of  3%.  Previously  the  semi- 
annual payment  has  been  2%  with  1','  extra.  The 
Louisville  &  Nashville  RR.  has  also  decided  this  week 
to  add  to  its  dividend.  Following  the  panic  of  1007 
dividends  on  this  stock  were  reduced  to  5%  per  annum 
by  a  cut  in  the  semi-annual  payments  to  iyz%.  Last 
August  the  semi-annual  payment  was  again  made  3%, 
and  now  it  is  announced  that  the  dividend  the  coming 
February  will  be  3}4%. 


Two  developments  in  the  British  political  crisis  are 
not  without  interest  for  this  country,  namely  the 
avowed  policy  of  the  Liberals  to  grant  self-government 
in  domestic  affairs  to  Ireland  and  the  means  taken  to 
raise  revenue  for  carrying  on  the  administration  of 
government.  Premier  Asquith  has  enunciated  .  on 
behalf  of  his  colleagues,  "a  policy  which,  while  ex- 
plicitly safe-guarding  the  supreme,  indivisible  author- 
ity of  the  Imperial  Parliament,  can  set  up  in  Ireland 
a  system  of  full  self-government  as  regards  purely 
Irish  affairs.  There  is  not,"  he  added,  "am!  cannot 
be  any  question  of  separation;  there  is  not  and  cannot 
be  any  question  of  rivalry  or  competing  for  supremacy, 
subject  to  these  conditions.  That  is  the  Liberal  pol- 
icy." This  declaration  has  induced  the  Irish  National- 
ists to  formally  pass  a  resolution  to  support  the  Liber- 
als in  the  general  election.  Meanwhile,  the  other 
parties  are  carrying  on  an  aggressive  campaign.  The 
Liberals  have  the  enthusiastic  support  of  the  Labor 
Party,  which  during  recent  years  has  made  remarkable 
progress  in  gaining  representation  in  the  House  of 
Commons,  and  it  is  proposed  to  sink  petty  jealousies 
in  various  constituencies  so  as  to  avoid  triangular 
contests,  the  immolation  of  one  candidate  or  the  other 
to  be  decided  according  to  the  circumstances  that  ex- 
ist in  each  borough  or  county.  The  effort  of  the  Union- 
ists to  divert  the  fight  into  free  trade  versus  protection 
channels  is  not  proving  wholly  successful,  but  it  is 
too  early  to  form  any  judgment  as  to  the  general  drift 
of  sentiment  among  the  electorate. 

The  rejection  of  the  Budget  without  provision  for 
any  ad  interim  measure  has  left  British  national 
finances  in  a  somewhat  anomalous  state.  Broadly 
speaking,  the  payment  of  new  taxes  between  now  and 
the  enactment  of  a  finance  bill  is  voluntary.  On  this 
point  the  London  "Flconomist"  observes:  "We  think 
the  Customs  difficulties  can  be  got  over  partially  if 
the  officials  insist  that  those  who  will  not  pay  on  tea, 
or  defray  the  increased  duties  on  tobacco  and  spirits, 
shall  give  adequate  guaranties  of  their  capacity  and 
willingness  to  pay  later  on  when  the  duties  are  made 
effective  and  retrospective  by  Act  of  Parliament. 
The  income  tax  is  the  hardest  nut  to  crack,  and  the  un- 
avoidable delay  here  will  enormously  increase  the 
revenue  deficit  for  the  current  financial  year.  The 
new  license  duties,  of  course,  cannot  be  collected." 
The  good  sense  of  the  British  people — "a  nation  of 
shopkeepe  —promises  to  prevent  any  grave  im- 
passe. It  is  obviously  in  the  interest  of  business  men 
as  well  as  of  bankers  to  avoid  the  demoralization  that 
any  widespread  withholding  of  tax  payments  would 
precipitate.  The  Tea  Buyers'  Association  has  recom- 
mended that  the  new  I  axes  on  tea  be  paid  as  hereto- 


fore, since  the  Budget  was  adopted  by  the  House 
of  Commons,  the  understanding  being,  of  course, 
that  the  payments  thus  made  will  be  refunded  should 
the  tax  not  be  finally  passed  and  be  made  retroactive. 
But  even  if  every  one  co-operates  to  avoid  a  financial 
catastrophe,  the  Government  will  be  obliged  to  borrow 
quite  heavily  during  December,  January  and  Febru- 
ary. The  discount  market  is  preparing  for  these  pros- 
pective demands  by  marking  up  rates,  while  Consols 
have  this  week  shown  a  declining  tendency.  The 
Bank  of  England's  reserves  were  high  enough  to  have 
justified  another  reduction  in  the  official  rate  on 
Thursday  last  had  there  been  no  political  disturbances 
to  take  into  consideration.  The  caution  exercised  is 
a  strong  augury  that  the  whole  situation,  though  ad- 
mittedly delicate,  will  work  itself  out  satisfactorily. 


The  Nicaraguan  imbroglio  has  entered  a  new,  and  it 
is  earnestly  to  be  hoped  a  concluding,  stage  through 
the  resignation  of  President  Zelaya.  There  had  been 
excited  general  interest  and,  in  certain  quarters,  some 
concern  regarding  the  action  taken,  but  since  modified, 
by  our  Secretary  of  State.  The  character  of  Secretary 
Knox's  communication  to  Zelaya  has,  it  now  appears, 
aroused  dissatisfaction  in  Mexico,  which  country  was 
a  party  to  the  arrangement  made  for  preserving  the 
peace  in  the  Central  American  Republics;  indeed  the 
Central  American  colony  in  Mexico  adopted  resolutions 
denouncing  the  action  of  our  Government  and  sent 
congratulations  to  President  Zelaya,  before  he  resigned, 
on  what  it  termed  his  "dignified  attitude  against 
American  pretensions."  Our  Administration  appar- 
ently realizes  the  delicacy  of  the  whole  situation, 
inasmuch  as  President  Taft  has  postponed  the  pre- 
sentation of  a  special  message  on  the  subject  to  Congress, 
Secretary  Knox  has  stayed  his  own  hand,  military 
aggression  has  been  held  in  abeyance,  and  the  Senate 
has.  decided  to  take  no  action  on  a  resolution  sub- 
mitted to  Congress  urging  the  arrest  of  Zelaya.  During 
the  debate  on  this  resolution  the  attitude  was  taken  by 
at  least  one  speaker  that  the  United  States  can  act  the 
role  of  policeman  in  these  independent  republics;  and 
misconception  on  our  rights  in  international  disputes  is 
even  more  flagrant  outside  than  inside  the  Senate.  The 
Nicaraguan  trouble  affords  opportunity  for  a  dignified 
exhibition  of  tact  and  statesmanship.  The  elimination 
of  President  Zelaya  should  pave  the  way  for  a  speedy 
and  satisfactory  settlement  of  the  whole  trouble. 


The  approach  of  the  Christmas  and  New  Year 
season  has  brought  demands  upon  the  principal 
financial  cities  of  Europe  sufficiently  heavy  to  raise 
discount  rates  and  to  reduce  the  stock  of  gold  in  the 
Central  Banks  of  [London,  Paris  and  Berlin.  When 
the  Bank  of  England  allowed  the  Imperial  Bank  of 
Germany  to  take  all  the  new  South  African  gold  avail- 
able on  Monday,  at  the  minimum  price,  77s.  0d., 
the  opinion  formed  by  international  bankers  here 
was  that  no  reduction  in  the  official  rate  at  London 
could  be  looked  for  on  Thursday.  This  belief  was 
strengthened  as  the  week  advanced  by  a  gradual  rise  in 
private  discount  rale-,  and  by  borrowing  from  the 
Bank  for  Stock  Exchange  purposes.  When  the 
governors  met  on  Thursday,  the  statement  submitted 
lo  them  left  little  choice  but  to  continue  the  -1>v  , 
rate  fixed  a  week  earlier;  not  only  did  it  reflect  ex- 
ensive    borrowing — loans    showed    an    expansion    vi 
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$4,360,000— but  coin  and  bullion  had  fallen  $6,- 
995,000,  bringing  down  the  proportion  of  reserves  to 
liabilities  to  54  1-3%j  which,  though  extraordinarily 
high  for  the  middle  of  December,  is  apparently  not  in 
itself,  under  the  existing  abnormal  political  conditions, 
sufficient  to  force  a  lower  discount  rate.  With  short  bills 
quoted  in  the  open  market  at  4%,  with  a  general  election 
only  about  a  month  off,  with  extensive  yearly  settlements 
to  meet,  and  with  India,  South  America,  the  Continent 
and  the  Provinces  all  wanting  gold,  the  London  Bank  is 
most  unlikely  to  change  its  rate  during  the  two  re- 
maining weeks  of  the  current  year.  At  Berlin, 
despite  the  Reichsbank's  purchase  of  Transvaal  gold, 
a  reduction  in  the  5%  rate  is  out  of  the  question,  for 
4M%  ig  "^d  privately  and  even  stiff er  charges  will  be  in 
order  before  the  January  1  payments,  on  this  occasion 
unusually  large,  can  be  negotiated.  At  Paris  call 
money  has  advanced  sharply,  yet  bills  can  still  be 
discounted  appreciably  below  the  Bank's  minimum 
exaction  of  3%.  The  Bank  of  France,  as  was  to  be 
expected,  recorded  a  moderate  loss  of  gold  ($1 ,650,000) 
on  Thursday. 


King  Leopold  II.,  the  septuagenarian  ruler  of  Bel- 
gium, had  for  more  than  a  week  been  in  so  grave  a  con- 
dition that  his  people  were  not  unprepared  for  the  an- 
nouncement  of   his   death   yesterday    morning.      He 
underwent  an  operation  on  Tuesday  as  a  last  chance  of 
saving  his  life,  and  although  he  rallied  remarkably  for 
one  of  his  years  (seventy-five),  a  favorable  outcome 
was  never  by  any  means  certain.     Curiously  enough, 
the  Belgian  Parliament  has  just  taken  up  the  inter- 
nationally important  subject  of  reform  in  the  Congo 
Free  State,  where  King  Leopold  had  vast  possessions, 
which  have  not  been  administered  to  the  satisfaction 
of   other   nations,    including   the   United   States   and 
Great  Britain.     Rightly   or  wrongly,   the  impression 
has  long  prevailed  that  the  Belgian  authorities  have 
not  lived  up  to  their  protestations  of  a  desire  to  re- 
move all  grounds  for  the  complaints  that  have  been 
rife  for  years  regarding  the  ill-treatment  of  natives, 
and  King  Leopold's  attitude  had  not  been  exemplary, 
it  was  contended.     Two  or  three  years   ago  certain 
American  financiers  of  great  wealth  explored  the  in- 
dustrial potentialities  of  Congo,  and  it  was  understood 
that  valuable  concessions  to  gather  rubber  and  develop 
mines  were  then  secured.    No  elaborate  steps  have  been 
taken  to  exploit  the  territory,   although  the  project 
is  apparently  in  abeyance,  not  abandoned.     The  be- 
lief in  financial  circles  here  is  that  the  Americans  in- 
terested in  the  plan  have  postponed  active  work  until 
the  whole  situation,  now  seriously  entangled,  is  cleared 
up,  either  by  the  voluntary  action  of  the  Belgian  Gov- 
ernment or  by  international  intervention,  such  as  has 
been  threatened.     Far-reaching  developments  will  now 
in  all  probabilities  follow  the  death  of  King  Leopold. 
The  heir  presumptive  to  the  throne  is  Prince  Albert 
the  only  son  of  the  deceased  King's  brother,  the  late 
Phillippe,  Count  of  Flanders.     He  is  in  his  thirty-fifth 
year,   learned   and  popular.     Reports    from    Brussels 
yesterday  stated  that  a  contest  over  the  succession 
may  arise  in  consequence  of  rumors  concerning  a  mar- 
riage having  been  contracted  by  King  Leopold  with 
Baroness  Vaughan. 


New  York  to  London  and  Paris.     When  demand  ster- 
ling sold  at  4  88  on  Wednesday  and  cable  transfers 
at  4  883^,  exchange  operators  admitted  that  gold  ex- 
ports might  become  warranted;  but  this  was  as  far  as 
they  would  or  could  then  go.     Gold  shipments  on  any 
large  scale  are  not  a  matter  of  sentiment  but  of  busi- 
ness; they   are  governed  more  directly  by  exchange 
rates  than  domestic  currency  movements  are  governed 
by  the  interest  rates  ruling  in  Wall  Street.     When  on 
Thursday  4  883/g  was  bid  for  sight  drafts  for  remit- 
tance   to    London    by    next    Wednesday's    fast    mail 
steamer,  the  last  to  reach  Europe  by  Dec.  31,  predic- 
tions of  gold  exports  were  transformed  into  statements 
that  engagements  had  actually  been  arranged.     The 
bankers  who  handle  the  largest  amount  of  exchange, 
however,  not  only  refused  to  confirm  these  reports, 
but  declared  that  until  rates  advanced  at  least  another 
34c.  per  pound  sterling  no  shipments  over-sea  could  be 
profitably  undertaken.     As  a  matter  of  fact,  no  en- 
gagements have  been  announced.     This  does  not  mean, 
however,  that  the  Mauretania  may  not  on  Wednesday 
next  carry  a  moderate  amount  of  the  metal,  as  it  is 
well  understood  in  exchange  circles  that  a  short  account 
still  remains  uncovered.     The  dominating  financial  in- 
terests are  believed  to  be  antagonistic  to  any  outflow 
of  gold  to  Europe  at  this  juncture,  and  it  need  scarcely 
be  explained  that  a  few  of  the  leading  banks  and  bank- 
ers could  easily  keep  exchange  rates,  at  least  tempo- 
rarily, below  the  export  point.     The  total  gold  en- 
gaged for  shipment  this  week  has  been  81,000,000  to 
be  sent  to  Argentina  this  morning,  $500,000  to  be  sent 
to  the  same  country  on  Monday  and  $100,000  for  the 
West  Indies.     The  South  American  demand  may  con- 
tinue for  some  time. 


A  good  deal  of  irresponsible  talk  has  been  indulged 
in  this  week  concerning  direct  shipments  of  gold  from 


Spain  is  maintaining  her  reputation,  won  centuries 
ago,  for  fierce  combats  over  municipal  elections. 
Throughout  the  country  municipal  representatives 
were  elected  last  Sunday,  when  Liberals  and  Republi- 
cans were  in  most  cities  returned  to  power.  At  a  num- 
ber of  places  riots  occurred.  This  will  occasion  no 
surprise  among  those  familiar  with  Spanish  history. 
National  politics  excite  only  secondary  interest;  the 
people  are  all  intent  upon  maintaining  local  privileges 
and  local  power  against  the  inroads  of  the  centralized 
government,  which,  located  in  Madrid  and  composed 
in  too  large  measure  of  professional  politicians,  is  not 
popular  throughout  the  country.  The  present  con- 
stitution has  been  in  force  exactly  one  generation— 
since  1876 — and  it  has  not  tended  to  stimulate  benefi- 
cent local  administration.  Madrid  is  not  kindly  -re- 
garded by  other  cities  and  communities,  many  of 
which  have  peculiar  characteristics  that  cannot  be 
easily  blended  with  the  doctrines  put  forward  by  the 
politicians  who  dominate  the  Government.  The  lack 
of  confidence  in  the  national  body,  however,  is  more 
than  compensated  for  by  the  pride  that  is  taken  in 
municipal  affairs  and  their  proper  administration.  It 
is  this  pride,  this  intense  interest,  that  explains  the 
cabled  despatches  that  at  various  centers  there  was 
rioting.  In  the  United  States  the  fetich  of  centralized 
government  is  losing  ground,  a  fact  that  need  cause 
no  regret,  since  the  machinery  at  Washington  is  al- 
ready in  danger  of  becoming  utterly  unwieldy,  as  cer- 
tain eminent  legislators  of  experience  in  Federal  affairs 
are  now  impressing  upon  the  people. 
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A  notable  expansion  in  merchandise  imports  is  the 
salient  feature  of  the  official  trade  statement  for  No- 
vember, issued  this  week.  The  exports  are  of  satis- 
factory proportions,  though  not  quite  so  large  as  for 
October,  owing  to  the  somewhat  restricted  outflow  of 
cotton  due  to  the  abnormally  high  price  of  the  staple. 
Contrasted  with  the  corresponding  month  of  1908.  the 
merchandise  shipments  for  November  exhibit  a  de- 
cided increase,  though  as  compared  with  1907  there  is 
some  decline.  The  November  imports,  however,  were 
the  heaviest  on  record  for  a  single  month,  and  show  a 
very  large  increase  over  November  1908.  Conse- 
quently, our  net  export  balance  for  the  month  was  not 
only  a  little  below  that  for  the  like  period  last  year, 
but  less  than  for  November  in  any  year  since  1902. 

Stated  in  brief,  the  merchandise  exports  in  Novem- 
ber 1909  were  $194,115,271,  against  $161,252,653  in 
1908  and  $204,464,217  in  1907.  In  the  gain  over 
1908  cotton  furnishes  the  most  important  single  con- 
tribution, and  solely  on  account  of  the  high  price. 
The  shipments  of  the  staple  this  year  in  November 
were  only  1,079,308  bales,  against  1,327,824  bales 
a  year  ago,  but  the  1909  value  is  given  at  $78,984,632, 
or  more  than  16  millions  of  dollars  greater  than  in 
1908.  On  the  same  basis  of  value  per  pound  as  last 
year,  this  year's  cotton  exports  would  have  been  but 
about  50^  millions  of  dollars.  It  is  therefore  clear 
how  important  the  matter  of  the  price  of  cotton  has 
been  this  year  in  swelling  the  value  of  our  outward 
merchandi/se  movement.  The  breadstuff s  shipments 
were  about  the  same  in  November  of  each  year,  an 
increase  in  wheat  being  offset  by  losses  in  corn  and 
flour.  Provisions  showed  a  decline  of  \\A  millions  of 
dollars  and]mineral  oils  a  nearly  corresponding  gain .  For 
the  eleven  months  of  the  calendar  year  1909,  the  aggre- 
gate exports  of  merchandise  were  $1,555,621,069, 
against  $1,564,004,540  in  the  corresponding  period  of 
1908,  and  compared  with  the  record  total  of  1907  there 
is  a  falling  off  of  160%   millions. 

Imports  of  merchandise  in  November,  as  stated 
above,  reached  a  new  record.  They  were  $140,392,012, 
exceeding  by  36J^  millions  the  total  for  1908,  and  being 
293/2  millions  over  1907.  For  the  period  since  Jan.  1 
the  inflow  of  commodities  covered  a  value  of  $1,336,- 
622,966,  or  an  excess  of  332  millions  over  1908  and 
a  gain  of  5H>  millions  over  1907,  the  preceding  high- 
water  mark.  The  net  balance  of  exports  for  Novem- 
ber reaches  $53,723,259,  comparing  with  $57,337,406 
in  1908  and  $93,521,301  two  years  ago,  and  for  the 
eleven  months  is  only  $218,998,103,  against  $559,551,- 
015  in  1908  and  $385,378,373  in  1907.  Infact,the  cur- 
rent year'sexport  balance  is  the  smallest  since  1 895 ,  when 
for  the  eleven  months  a  small  import  balance  was  shown. 

The  outward  movement  of  gold  during  the  month 
reached  fairly  large  proportions.  Altogether  there  was 
sent  out  a  total  of  $15,649,281,  of  which  $8,877,100  was 
from  New  York  almost  wholly  to  South  America.  Im- 
ports of  gold,  on  the  other  hand,  were  very  moderate, 
leaving  the  net  outflow  for  November  $11,778,644 
and  making  the  net  shipments  for  the  eleven  months 
$80,291,323.  In  November  1908  the  excess  of  ex- 
ports of  gold  was  $57,912,  and  for  the  eleven  months 
reached  $28,734,188. 


Building  construction  operations  in  the  United 
States  continue  comparatively  active,  notwithstand- 
ing the  fact  that  we  have  reached  the  period  of  the 


year  when  weather  conditions  place  more  or  less  of  an 
embargo  on  such  work.  That  there  should  be  the 
current  activity  after  the  pace  at  which  operations  had 
been  going  on  in  earlier  months  of  the  year  cannot  but 
be  considered  as  further  evidence  of  the  satisfactory 
status  of  affairs,  and  therefore  confirmatory  of  the 
deductions  made  from  returns  of  bank  clearings,  rail- 
road earnings,  &c.  It  is  true,  of  course,  that  our 
latest  compilation,  for  the  month  of  November,  indi- 
cates that  in  the  country  as  a  whole  building  opera- 
tions were  practically  as  active  in  the  month  last 
year  as  in  the  period  of  1909,  but  it  was  not  until  Octo- 
ber of  1908  that  industry  began  to  really  feel  the  im- 
pulse of  better  times,  whereas  this  year  there  has  been 
activity  throughout.  If,  therefore,  we  go  back  and 
compare  with  November  1907,  when  depression  was 
severely  felt,  we  are  able  to  realize  the  recovery  that 
has  taken  place. 

Our  compilation  for  November,  which  covers  102 
important  municipalities  of  the  country,  shows  that 
construction  work  arranged  for  in  that  month  of  1909 
will,  if  carried  out,  entail  the  expenditure  of  $61,213,- 
311,  against  $59,739,736  for  November  of  1908,  or 
an  increase  of  only  2.5%.  But  it  is  to  be  noted  that 
the  month's  total  for  this  year  is  87.1%  in  excess  of 
that  for  1907,  well  ahead  of  1906  and  doubtless  a 
record  for  the  period  covered.  As  the  leading  city  of 
the  country,  the  result  for  Greater  New  York  first 
claims  attention.  The  percentage  of  increase  over 
last  year  in  the  whole  municipality  is  only  5.5%, 
but  this  is  after  the  considerable  gains  recorded  in 
earlier  months.  In  the  principal  borough  (Manhattan) 
the  excess  is  in  fact  large — 30% — but  in  Brooklyn 
10%  less  funds  than  last  year  will  be  required  to  carry 
out  contemplated  projects,  and  Bronx  contracts  ex- 
hibit a  falling  off  of  14%.  As  compared  with  1907 — 
the  period  of  the  panic — the  current  total  naturally 
shows  an  enormous  gain — namely  126%.  Outside  of 
Greater  New  York  many  notable  percentages  of  in- 
crease are  to  be  found  at  cities  of  prominence,  among 
which  are  Philadelphia,  Omaha,  Newark,  Buffalo, 
Denver,  Kansas  City,  Los  Angeles  ,  Detroit  and  St. 
Paul .  But  these'are  largely  offset  by  large  losses  at  Chi- 
cago, Pittsburgh,  San  Francisco,  Salt  Lake  City  and 
many  localities  of  lesser  importance,  so  that  the  aggre- 
gate prospective  outlay  for  the  101  cities  outside  of 
New  York  in  November  1909  stands  at  $44,234,701, 
against  $43,659,129  in  1908,  or  the  merely  nominal 
increase  of  1.3%.  Contrasted  with  the  like  period  of 
1907  the  gain  is  75.2%. 

Combining  the  result  for  82  leading'cities  for  Novem- 
ber with  similar  returns  for  the  previous  ten  months 
of  the  year,  we  have  indubitable  proof  of  building  con- 
struction activity.  The  total  of  intended  outlay  thus 
disclosed  for  the  eleven  months'  period  this  year  is 
739  millions  of  dollars,  as  against  503  millions  in  1908. 
or  an  increase  of  41%,  and  compared  with  the  esti- 
mated outlay  in  1907  (626  millons)  there  is  a  gain  of 
17.9%).  Greater  New  York's  operations  in  the  eleven 
months  of  1909  exceed  those  of  1908  by  55.3%,  and 
1907  by  39.7%,  and  outside  of  this  city  the  gains  are 
35.2%  and  9.7%,  respectively.  The  markets  for 
structural  steel  naturally  reflect  this  activity  in 
building  operations. 


The  most  pleasing  feature  of  last  Saturday's  bank 
returns  was   not   the   increase   of  $2,247,550  in   the 
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average  surplus  but  the  narrowing  of  the  disparity 
between  deposits  and  loans  which  had  come  to  be 
undesirably  pronounced.  Since  the  latter  part  of 
October  loans  of  the  Clearing-House  banks  have  ex- 
ceeded the  deposits.  The  difference  at  the  end  of 
that  month  was  just  over  $2,500,000,  but  each  suc- 
cessive week  brought  a  widening  of  the  gap;  by  the 
middle  of  November  loans  were  fully  $14,000,000 
greater  than  deposits;  by  the  end  of  November  the 
figure  had  increased  to  more  than  $20,000,000,  while 
on  Dec.  4  the  excess  of  loans  approximated  $25,000,- 
000.  A  notable  improvement  was,  however,  recorded 
last  Saturday.  The  actual  loans  then  aggregated 
$1,187,673,400  and  the  deposits  $1,167,995,300,  or  a 
difference  of  $19,678,100,  the  best  showing  since  the 
third  week  in  November.  That  the  tendency  was  in 
the  right  direction  at  the  close  of  the  week  can  be 
deduced  from  the  fact  that,  whereas  in  the  average 
statement  the  reduction  in  loans  was  $10,798,900, 
against  a  decrease  of  $9,519,800  in  deposits,  by  the 
actual  statement  there  was  an  increase  in  loans  of 
$5,715,900.  contrasted  with  a  gain  of  $10,975,800  in 
deposits.  Only  nine  banks,  three  national  and  six 
state,  reported  less  than  the  25%  cash  reserves  re- 
quired, and  the  total  deficit  of  these  institutions  did 
not  exceed  $1,081,400,  an  unusually  favorable  showing 
for  the  second  week  in  December. 


Discount  rates  in  London  have  advanced  since  the 
Bank  rate  was  lowered.  They  were  quoted  at  4%  for 
90  days  and  4  1-16%  for  60  days,  both  for  spot  and 
for  bills  to  arrive  by  the  steamer  leaving  New  York 
to-day,  but  yesterday  they  receded  to  3J4%  for  90 
days  and  4%  for  60  days,  to  arrive,  while  bills  due  to 
reach  London  in  January  are  from  }4@%  °f  1%  lower. 
At  Paris  the  rate  is  2%%,.  Berlin  has  moved  up 
its  charge  to  4%@4%%  for  all  bills.  At  Frank- 
fort the  quotation  is  4J^%.  Amsterdam  is  unchanged 
from  last  week  at  2%%.  All  official  rates  remain  at 
the  previous  week's  level.  Increased  firmness  be- 
tween now  and  the  beginning  of  January  would  be 
logical  in  view  of  impending  demands.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
lost  £1,399,635  bullion  and  held  £34,509,728  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  loss  was  due  in  greatest  measure  to 
shipments  to  the  interior  of  Great  Britain.  Exports, 
however,  were  quite  full,  and  almost  wholly  to  South 
America.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  nil;  exports, 
£626,000  (of  which  £601,000  to  South  America  and 
£25,000  to  various  destinations),  and  shipments  of 
£774,000  net  to  the  interior  of  Great  Britain. 


In  the  local  money  market  business  has  dwindled 
to  insignificant  volume  for  all  but  call  loans,  and  these 
are  only  ordinarily  active.  This  is  accounted  for  by 
the  desire  of  borrowers  to  limit  their  commitments 
over  Dec.  31  to  the  smallest  possible  proportions  so  as 
to  be  able  to  present  favorable  balance  sheets.  Had 
not  offerings  been  reduced  or  entirely  withheld  by 
several  prominent  lending  institutions  in  the  city, 
rates  would  have  been  depressed  to  lower  levels» 
especially  as  a  considerable  amount  of  Western  money, 
having  performed  its  function  of  moving  the  crops  to 
market,  has  been  remitted  to  Wall  Street  for  use. 
The  asking  rate  has  been  4^%  for  sixty  and  ninety 


days  and  4^%  for  longer  periods,  but  lenders  have 
occasionally  been  obliged  to  grant  concessions.  The 
range,  therefore,  is  4}4(w,4:%%  for  sixty  and  ninety 
days  and  4i^@43^%  for  four,  five  and  six  months. 
A  few  transactions  for  twelve  months  have  been 
entered  into  at  4}4%.  In  a  number  of  instances 
accommodation  has  been  asked  on  collateral  not  ac- 
ceptable to  lenders,  including  too  large  proportions 
of  Copper  and  Steel  stocks.  Call  money  ranged  from 
3  to  5%,  with  4%%  the  average  rate  for  the  week. 
Business  yesterday  was  at  3J^%  to  5%.  Commercial 
paper  has  been  drawn  less  freely  by  those  who  can 
afford  to  wait  until  after  the  year  ends.  Consequently, 
although  the  demand  locally  has  been  light,  the  sup- 
plies on  brokers'  hands  are  not  awkwardly  extensive. 
This  is  particularly  true  of  the  choicest  grades  of  four 
to  six  months'  single  names.  The  range  for  these  is  now 
5@5}4%,  with  the  tendency  towards  the  lower  figure. 
Less  attractive  bills  are  quoted  53/2  @6%,  withfair  in- 
quiry from  out  of  town.  For  sixty  to  ninety  days'  en- 
dorsed bills  receivable,  the  usual  charge  is  5@534%« 


Foreign  exchange  hovered  so  near  the  gold-export 
basis  during  the  second  half  of  the  week  that  unusual 
interest  has  been  taken  in  the  fluctuations  from  day  to 
day  and  even  from  hour  to  hour.  Yet  it  remains  a 
fact  that  trading  has  not  been  active.  What  makes 
exchange  rates  so  susceptible  to  passing  influences  is 
the  extreme  scarcity  of  remittance,  especially  cotton 
and  grain  bills.  Then  there  has  been  considerable 
speculation  among  brokers  and,  reputedly,  certain 
financial  institutions,  who,  it  is  said,  figured  some  time 
ago  that  it  would  be  entirely  safe  to  go  short  of  sterling 
at  any  point  above  4  87;  the  covering  operations  of 
these  speculators  have  been  a  factor  this  week.  The 
demand  for  remittance  to  London  and  Paris  has  been 
increased  by  not  only  the  seasonable  payments  of 
dividends  and  interest,  but  by  quite  heavy  maturities 
of  bonds,  short-term  notes,  city  revenue  warrants  and 
the  loans  raised  by  our  bankers  some  time  ago.  Had 
the  offerings  of  commercial  bills  been  normally  large, 
no  difficulty  would  have  been  experienced  in  financing 
all  these  maturities;  but,  as  stated,  the  market  is 
bare  of  such  bills.  The  foreign  trade  returns  for  No- 
vember, showing  unprecedentedly  heavy  imports, 
throw  light  on  this  phase  of  the  foreign  exchange 
situation  as  it  stands  to-day,  but  there  is  still  some 
mystery  on  the  point.  During  the  current  week  finance 
bills  on  both  London  and  Paris  have  been  drawn  in 
fair  quantity,  and  more  are  looked  for  in  the  immediate 
future,  although  relative  interest  rates  afford  no  special 
inducement  at  present  to  secure  credit  abroad.  A 
good  deal  of  tension  exists  at  the  moment  among  ex- 
change operators,  some  of  whom  will  feel  relieved  if 
the  year  ends  without  radical  developments.  Keen 
interest  is  centered  in  the  first  two  days  of  the  new 
week,  as  the  Mauretania,  which  sails  on  Wednesday- 
is  the  final  boat  to  reach  the  other  side  with  remittances 
available  for  use  by  Dec.  31.  Whether  powerful  in- 
terests will  force  the  bears  to  have  recourse  to  the  ship- 
ment of  metal,  or  whether  there  will  be  belated  profit- 
taking/  cannot  be  foreseen,  although  the  subject  is 
being  actively  discussed.  An  immediate  break  in 
demand  is  looked  for  after  the  mid-week  mail  closes, 
but  thereafter  operations  will  be  switched  to  cable 
transfers,  which  may  afford,  it  is  thought,  unusual 
fluctuations  one  way  or  the  other.     All  thai   can  be 
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said  with  certainty  at  the  present  writing  is  that  the 
position  is  one  of  extreme  sensitiveness  and  full  of 
possibilities. 


Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday,  which  is  invariably  a  quiet  day, 
changed  very  little;  the  undertone  was  firm  on  the 
basis  of  4  84^  for  sixty  days,  4  87%  for  demand  and 
4  S8J^  for  cable  transfers.  On  Monday  lone;  bills  closed 
easier,  but  demand  advanced  5  points  and  transfers 
10  points.  The  same  tendency  prevailed  on  Tues- 
day, when  the  range  was  4  84 J^  for  sixty  days,  4  87^ 
for  demand  and  4  88%  for  cables.  On  Wednesday 
all  classes  of  remittance  moved  up  about  10  points, 
to  the  highest  range  of  the  present  season  for  every- 
thing but  sixty  days,  which  sold  at  4  8434;  demand 
reached  4  88  and  cable  transfers  crossed  4  883^. 
Firmness,  especially  for  remittance  to  go  by  next 
Wednesday's  fast  steamer,  again  ruled  on  Thursday, 
the  range  then  being  4  8425 (a 4  8435  for  sixty  days, 
4  8795  (a  4  88  for  demand  and  4  8S55@4  8860  for  cable 
transfers.  On  Friday  the  tone  was  easier  for  remit- 
tance by  to-day's  steamer,  but  4  88Vs  was  bid  for  next 
Wednesday's  boat.     Cable  transfers  were  firmer. 

The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers: 


Brown  '.  60  days 

Brothers  &  Co \Sight-. 

Kidder,  (60  days 

Peabody  &  Co \Sight-- 

Bank  British  J60  days 

North  America ISight-- 

Bank  of  60  days 

Montreal \Sight.  - 

Canadian  Bank  J  60  days 

of  Commerce isight.. 

Heidelbach,  [60  days 

Ickelheimer  &  CO- -i  Sight- _ 
Lazard  60  days 

Freres 1  Sight-  - 

Merchants'  Bank  60  days 

of  Canada ; Sight-- 


Fri., 

Mon., 

Tups., 

Wed., 

Thvrs., 

Fri., 

Dec.  10. 

Dec.  13. 

Dec.  14. 

Dec    15 

Dec.  16. 

Dec.  17. 

4  H4H 

S4).', 

84  y2 

si  '  . 

84  y2 

84  ^ 

4   S.S  i  , 

88)^ 

ssy2 

SS  i  , 

88 '  i 

88)2 

4  S5 

84  !  i 

s  I'  , 

85 

85 

4   88y2 

88  y2 

88)4 

88 !  i 

ss ! .. 

88  y2 

4  84y2 

siy2 

1  ! 

84 !  ■. 

1 

85 

4  88y2 

88^ 

sny. 

SS' 

my2 

4  85 

SI'. 

84  U 

84 )  i 

85 

85 

4  SSH 

88 

88 

SS 

ss ! , 

4  84y2 

84)^ 

84 14 

S-4'2 

4    SN  1  . 

88^ 

SSI  2 

SS  1  .. 

■ 

4  84}* 

84  y2 

84^ 

84H 

SI"  , 

S4  H 

•1    SSI_, 

88^ 

SS  I  .. 

88 !  j 

SS  l  2 

4  M>.. 

84 

84 

84 

85 

4   sM- 

88 

88 

88 

ss  '  . 

8814 

■1  s-l'.. 

84 

■ 

S  1  l  :. 

84) 

S4y2 

4  88y2 

8sy2 

8S)-£ 

SS', 

s.,i.. 

88y2 

The  market  closed  on  Friday  at  4  8440@4  8450  for 
sixty  days,  4  8790 @  4  88  for  demand  and  4  8860  @ 
4  8865  for  cables.  Commercial  on  banks  was  quoted 
at  4  8410@4  8420  and  documents  for  payment  at 
4  83^@4  84J^.  Cotton  for  payment  ranged  from 
4  8334  to  4  83^£  and  grain  for  payment  from  4  84i-£ 
to  4  84^ . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  December  17  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders . 


Received  by 
N.  Y.  Banks. 


§10,342,000 

1,642.000 


811,984,000 


Shipped  by 
N.  Y.  Banks. 


54,400,000 

1,109,000 


$5,509,000 


Net  Interior 

M ne,  rin  in. 


Gain    S5. 942, 000 
Gain  533.000 


Gain    §6,475,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  December  17  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.  _ 

SI  1.984,000 
33,100.000 

$5,509,000 
33.300,000 

Gain    $6,475,000 
Loss          200,000 

Total  gold  and  legal  tenders 

.$45,084,000 

S38, 809,000 

Gain    $6,275,000 

The  following;  table  indicates  the  amount  of  bullion 


in  the 

principal  Europ 

ean  banks. 

Banks  of 

Dec.  16  1909. 

Dec.  17  1908. 

Gold. 

Silver.   ' 

Total. 

Gold. 

Silver. 

Total. 

England.. 
France . . . 
Germany.. 

Russia 

Aus.-Hun, 

Spaln 

Italy  

Neth'lands 
Nat.Belg. . 

£ 

34, 509.72S 

141,415,280 

37,479.100 

141,448,000 

56,990,000 

16.106,000 

3S. 480.000 

10,081,000 

4,207,333 

4.370,000 

5,003.000 

1,685.000 

£ 

35~.726~,086 

11,802.95(1 

6,870,000 

12,227.000 

30,778,000 

3.990,000 

2,840,900 

2,103,667 

£ 

34.509.728 

177.141,360 

49.282.050 

148,318.000 

69,217,000 

46,884,000 

42.470,000 

12,921,900 

6.311.000 

4,370.000 

5,003.000 

1,685,000 

£ 

33,017,486 

137.900,000 

42,377,00(1 

121, 361, one 

48.972,000 

15,793,000 

37,400.000 

8,386,600 

4.120,667 

4,243.000 

4,699,000 

1.640,000 

£ 

3~5,6bb,66( 

11.300.001 
6,727,()0( 
12,311,001 
32,533,001 
4,500.000 
4.071.600 
2.060,333 

£ 

33.017,486 

173,500,000 

53,677,000 

128,088,000 

61,283,000 

48,326,000 

41,900.000 

12.458,200 

6,181,000 

4.243  000 

r 

4,699,000 

1.640,000 

Total  week 
Prev.  week 

491,774.441 
493,515,310 

106,338.59? 
105,202,173 

598,113.038 

598,717.483 

459,909,753 
461,306,460 

109,102.933 
108.437,685 

569,012.686 
569,744,145 

NICARAGUA  AND  THE  UNITED  STATES. 

The  diplomatic  episode  for  some  time  in  progress  as 
between  our  Government  and  Nicaragua,  culminating 
this  week  in  the  resignation  of  Zelaya  from  the  Presi- 
dency of  that  Central  American  State,  was  perhaps 
of  no  great  importance  to  the  larger  interests  of  the 
political  world.  Nevertheless,  it  may  not  impossibly 
take  rank  as  a  notable  if  not  as  a  perplexing  prece- 
dent in  the  field  of  American  diplomacy.  The  funda- 
mental facts  in  the  case  are  fairly  well  ascertained. 
Zelaya,  Dictator  of  Nicaragua,  against  whom  our 
Government  has  publicly  discriminated  in  its  diplo- 
matic policy,  is  one  of  those  adventurers  of  the  Castro 
and  Blanco  type  who  have  been  able,  in  those  insecure 
governments,  to  seize  on  absolute  power  through  influ- 
ence with  the  army,  and  to  use  that  power  both  to 
their  own  pecuniary  advantage  and  to  the  satisfaction 
of  private  and  public  grudges. 

Himself  the  son  of  a  respectable  coffee-growing 
family,  Zelaya  opposed  a  Nicaragua  dictator  of  his 
earlier  years,  was  banished  from  the  country,  took 
service  in  the  army  of  Guatemala,  won  some  distinc- 
tion there  as  leader  and  adviser,  and  eventually  re- 
turned to  his  own  country  at  the  time  of  a  fresh 
uprising.  Co-operating  ostensibly  with  the  provi- 
sional government  which  had  been  set  up  after  the 
capture  of  the  chief  Nicaraguan  city,  Zelaya  treacher- 
ously turned  upon  his  associates,  and  by  a  characteris- 
tic Central  American  coup  d'etat,  seized  the  reins  of 
government,  threw  his  own  colleagues  into  prison,  and 
placed  himself  absolutely  in  control  of  Nicaraguan 
affairs.  That  his  domination  during  the  past  dozen 
years  has  been  marked  by  tyranny,  cruelty  and  extor- 
tion, has  long  been  known  to  all  who  have  visited  or 
traded  with  Nicaragua.  His  use  of  prisons  as  a  means 
of  punishing  people  who  would  not  submit  to  his 
pecuniary  extortions  was  notorious,  and  his  placing 
of  the  means  of  public  subsistence  in  the  hands  of 
monopolies  from  which  he  derived  an  immediate  and 
enormous  personal  profit  were  equally  scandals 
of  the  Central  American  world.  The  time  came  when 
even  the  ignorant  people  of  his  country  revolted  against 
him,  under  the  leadership  of  a  certain  Estrada.  The 
revolutionists  made  some  progress,  and  a  few  months 
ago  sent  a  diplomatic  representative  to  Washington 
to  solicit  the  good  offices  of  the  United  States  Govern- 
ment. Here  was  where  the  policy  of  our  own  State 
Department  came  in. 

On  Dec.  1,  Secretary  Knox,  for  the  State  Depart- 
ment, in  a  letter  to  Rodriguez,  Washington  represen- 
tative of  Zelaya,  broke  off  official  relations  with  the 
Zelaya  Government.  Mr.  Knox's  note  set  forth  that 
"Zelaya  has  almost  continuously  kept  Central  America 
in  a  tension  of  turmoil,  has  repeatedly  and  flagrantly 
violated  the  provisions  of  the  Conventions,  and  by  a 
baleful  influence  upon  Honduras,  whose  neutrality  the 
Conventions  were  to  assure,  has  sought  to  discredit 
those  sacred  international  obligations."  It  was  fur- 
ther declared  that  "it  is  a  matter  of  common  knowledge 
that  under  the  regime  of  President  Zelaya,  republican 
institutions  have  ceased  in  Nicaragua  to  exist  except  in 
name."  "The  Government  of  the  United  States,"  the 
document  continues,  "is  convinced  that  the  revolution 
represents  the  ideals  and  the  will  of  the  majority  of  the 
Nicaraguan  people  more  faithfully  than  does  the 
Government  of  President  Zelaya,"  and  to  this  is  added 
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the  statement  that,  "as  officially  reported  from  more 
than  one  quarter,  there  are  already  indications  of  a 
rising  in  the  Western  provinces  in  favor  of  a  Presiden- 
tial candidate  intimately  associated  with  the  old 
regime."  The  United  States  had  a  legitimate  demand 
for  reparation  in  behalf  of  two  Americans  enlisted  in 
the  revolutionary  army,  who  were  captured  and  shot 
by  Zelaya  instead  of  being  tried  as  ordinary  prisoners 
of  war.  Mr.  Knox  points  out  that  the  placing  of  these 
demands  for  reparation  required  the  existence  at 
Nicaragua  of  a  government  capable  of  respond- 
ing to  the  demand.  All  things  considered,  the 
conclusion  stated  is,  "that  in  these  circumstances  the 
President  no  longer  feels  for  the  Government  of 
President  Zelaya  that  respect  and  confidence  which 
should  make  it  appropriate  hereafter  to  maintain  with 
it  regular  diplomatic  relations." 

This  declaration  from  the  State  Department  was 
accompanied  by  a  notice  to  Zelaya's  Minister  at 
Washington  that  his  functions  were  at  an  end,  and 
that,  in  the  traditional  language  of  diplomacy,  his 
passports  were  enclosed.  But  the  singular  qualifica- 
tion was  added:  "Although  your  diplomatic  quality  is 
terminated,  I  shall  be  happy  to  receive  you,  as  I 
shall  be  happy  to  receive  the  representative  of  the 
revolutionary  committee,  as  the  unofficial  channel  of 
communication  between  the  Government  of  the  United 
States  and  the  de  facto  authorities."  A  few  days 
later,  in  his  annual  message  to  Congress,  President 
Taft  declared  his  approval  of  the  State  Department's 
action,  adding  that  the  Government  "is  intending  to 
take  such  future  steps  as  may  be  found  most  consistent 
with  its  dignity,  its  duty  to  American  interests,  and  its 
moral  obligations  to  Central  America  and  to  civiliza- 
tion." 

There  was  so  much  of  the  exceptional  and  the 
unprecedented  in  this  action  by  our  Government  that 
unusual  consequences  were  naturally  to  be  looked  for. 
The  first  party  in  interest  to  be  heard  from  was  Zelaya 
himself,  who  on  Dec.  4  asked  the  United  States  to 
send  a  commission  to  investigate  his  regime,  offering 
to  resign  if  the  findings  of  that  commission  should  be 
that  his  administration  had  been  detrimental  to 
Central  America.  This  might,  of  course,  have  been 
either  a  demand  for  justice  by  an  innocently  accused 
person  or  a  shrewd  play  for  delay  by  an  entirely 
guilty  party.  It  was,  however,  a  move  as  unprece- 
dented in  its  way  as  was  that  of  our  State  Department. 
Next  came  a  species  of  diplomatic  intervention  on  the 
part  of  Mexico,  whose  Minister  at  Washington  was 
reported  to  have  called  at  the  State  Department  to 
ask  for  suspension  of  judgment  regarding  Zelaya. 

This  part  of  the  negotiations  has  naturally  not  been 
reported  fully;  it  is  at  least  admissible  to  suppose  that 
Mexico,  resenting  the  action  by  our  Government,  in 
advance  of  conference  and  co-operation  with  another 
Government  so  deeply  interested  in  Central  American 
affairs  as  is  Mexico,  had  chosen  this  diplomatic  way 
of  expressing  its  state  of  mind.  The  dispatches,  how- 
ever, seem  to  indicate  that  Mexico's  attitude  has  not 
met  with  favor  at  the  State  Department.  Finally,  on 
Monday  of  the  present  week,  Senator  Rayner  of  Mary- 
land, speaking  apparently  for  himself  rather  than  for 
the  Foreign  Affairs  Committee,  of  which  he  is  a 
member,  made  some  suggestions  which  were  equally 
striking  as  a  departure  from  diplomatic  precedent. 
Zelaya  he  denounced  unqualifiedly,  asserting  that  "in 


the  school  of  corruption,  dishonor,  perfidy  and  crime 
he  stands  without  a  peer."  Concluding,  Mr.  Rayner 
intimated  that,  in  case  of  the  insurgents'  victory,  Zelaya 
might  not  be  able  to  obtain  a  fair  trial  in  his  own 
country.  In  such  a  case,  the  Senator  concluded,  "he 
might  well  be  brought  to  the  United  States  and  tried 
for  murder  in  this  country  before  a  jury  of  American 
citizens  and  under  the  criminal  laws." 

So  the  matter  stood  on  the  eve  of  Zelaya's  resigna- 
tion, though  it  is  to  be  observed  that  President  Taft 
has  still  reserved  part  of  what  he  has  to  say  for  a 
special  message  on  the  subject,  and  that  the  Chairman 
of  the  Senate  Foreign  Affairs  Committee  speaks  with 
some  restraint  upon  the  subject.  What  is  to  be  said 
of  the  incident  to  date?  -That  it  is  an  innovation,  not 
only  in  our  own  diplomacy  but  in  diplomatic  practice 
generally,  no  one  is  likely  to  deny.  This  of  itself  is 
by  no  means  a  conclusive  criticism.  Pretty  much  the 
same  thing  might  have  been  said,  and  was  said, 
regarding  Secretary  Hay's  circular  note  to  the  Powers', 
in  1900,  whereby,  in  behalf  of  the  United  States,  he 
repudiated  any  purpose  of  territorial  aggression  in  the 
joint  intervention  in  Chinese  affairs  after  the  Boxer 
rebellion,  and  asked  the  other  Powers  to  declare  their 
attitude  in  the  same  matter.  It  is  possible  that  no^ 
direct  precedent  existed  for  Mr.  Hay's  remarkably 
adroit  and  effective  procedure.  But  if  an  innovation1 , 
that  incident  was  at  least  an  innovation  on  the  lines 
of  regular  diplomatic  precedent.  The  case  of  our 
country's  attitude  toward  Nicaragua  is  hardly  even 
that.  .We  are  not  criticising  the  motives  under  which 
our  Government  has  acted,  nor  are  we  denying  that 
the  history  of  diplomacy  provides  abundant  instances 
of  violent  and  at  times  ruthless  action  by  one  govern- 
ment against  another,  not  on  the  basis  of  complaint 
such  as  is  commonly  made  the  basis  for  such  action. 
But  the  policies  of  Frederick  the  Great  and  Napoleon  I 
would  not  be  the  kind  of  precedent  which  our  Govern- 
ment, even  in  small  affairs,  would  choose  to  imitate, 
and  the  perplexity  of  the  present  instance  arises  from 
the  difficulty  of  determining  exactly  what  situation 
now  exists  and  what  future  general  policy  it  fore- 
shadows. 

In  a  case  of  revolutionary  uprising  in  a  given  coun- 
try, another  nation  may  properly  declare  a  state  of 
belligerency  to  exist  between  the  State  and  the 
revolutionists.  This  is  to  safeguard  rights  of  neutral 
parties.  But  the  situation  now  existing  does  not 
appear  to  fall  clearly  under  that  category.  What 
would  be  the  position  of  affairs  if  Nicaragua  were  a 
powerful  government,  does  not  seem  to  admit  of  doubt. 
Either  Zelaya  would  have  been,  in  the  eye  of  diplo- 
macy, the  head  of  Government,  or  he  would  not. 
If  he  was,  then  the  note  of  Secretary  Knox  would 
unquestionably  have  meant  war.  If  he  was  not, 
then  it  is  difficult  to  see  why  our  State  Depart- 
ment should  have  even  unofficially  kept  up  negotia- 
tion with  his  envoys.  It  would  also  seem  that  some 
unfortunate  possibilities  are  created  in  the  case  of 
Mexico,  and  as  regards  the  Monroe  Doctrine  in 
general,  we  shall  surely  hear  from  foreign  critics  that 
while  we  are  forbidding  European  interference  in  the 
private  affairs  of  Central  or  South  American  republics, 
we  are  Ourselves  interfering  in  a  summary  way. 

We  do  not  recite  these  perplexing  considerations  by 
way  of  declaring  our  conclusion  that  the  Government's 
policy  has  been  unwarranted.     The  case  was  undoubt- 
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edly  extremely  difficult,  and  Mr.  Taft  is  too  good  a 
Constitutional  lawyer  to  have  been  likely  to  take  a 
rash  and  unjustifiable  step.  It  may  be,  indeed,  that 
the  case  was  urgent  and  that  the  line  of  policy  adopted 
was  the  only  available  solution.  Yet  it  seems  to  us 
that  one  might  have  wished  the  action  to  have  been 
along  the  line  of  better  precedent.  Secretary  Root 
had  devoted  his  diplomatic  energies, with  the  greatest 
circumspection,  to  instilling  in  the  minds  of  republics 
to  the  south  of  us  the  idea  that  the  United  States, 
while  insisting  alike  on  the  Monroe  Doctrine  and  on 
maintenance  of  reasonable  order,  had  no  purpose 
of  interfering  with  the  internal  administration  of  those 
States.  Such  assurance  was  admittedly  desirable 
after  the  Panama-Colombia  episode.  Granting  the 
good  results  to  Nicaragua  of  this  virtual  unseating  of  a 
tyrannical  Dictator,  what  precedent  does  it  create,  and 
how  far  might  the  Central  American  States  apprehend 
that  the  precedent  would  be  carried? 

It  is  precedent  which  makes  trouble  in  the  affairs 
of  international  diplomacy.  The  minds  of  the  people 
in  a  given  country  will  always  be  easier  when, in  the 
event  of  a  notable  diplomatic  action  by  their  State 
Department,  they  can  look  not  only  back  to  precedent, 
but  can  look  ahead  through  a  long  series  of  future 
years  and  feel  confident  what  use  will  be  made  in  the 
future  of  the  precedent  created. 


;      THE  NATIONAL  RAILWAYS  OF  MEXICO 

REPORT. 

The  first  annual  report  of  this  consolidated  railway 
property,  covering  the  twelve  months  ending  June  30 
1999,  has  been  issued  the  present  week,  and  the  re- 
sults which  it  discloses  show  that  those  who  devised 
this  large  combination  of  Mexican  roads  under  the  con- 
trol of  the  Mexican  Government  planned  wisely.  It 
is  also  evident  that,  though  conditions  during  this 
first  year  were  decidedly  adverse,  yet  the  expectations 
built  on  the  merger,  and  the  fruits  and  advantages  it 
was  hoped  to  derive  from  the  same,  are  being  fully 
realized.  The  roads  embraced  in  the  combination 
are  the  old  Mexican  Central  Ry.,  comprising  the  line 
from  El  Paso  to  the  City  of  Mexico,  together  with  its 
branches,  and  the  old  National  Railroad  of  Mexico, 
from  Laredo  to  the  City  of  Mexico,  with  branches, 
and  also  the  Hidalgo  &  Northeastern  Railroad.  The 
consolidated  property  embraced  on  June  30  1909, 
according  to  the  present  report,  5,261  miles  of  road, 
of  which  4,734  miles  are  standard-gauge  lines  and  528 
miles  are  narrow-gauge. 

Besides  the  5,261  miles  of  road  directly  operated, 
however  the  Mexican  International  and  the  Inter- 
oceanic  Railway  of  Mexico  are  controlled  through 
stock  ownership,  and,  moreover,  the  Interoceanic  has 
recently  entered  into  an  agreement  for  the  lease  of  the 
Mexican  Southern  Ry.  The  International  comprises 
917  miles,  the  Interoceanic  736  miles  and  the  Mexican 
Southern  320  miles.  Adding  these  1,973  miles  to  the 
5,26J  miles  already  merged  in  the  National  Railways 
of  Mexico  (Ferrocarriles  Nacionales  de  Mexico),  we 
get  a  grand  aggregate  of  7,234  miles.  From  this  it 
can  be  seen  how  large  is  the  extent  of  road  under  the 
control  of  the  Mexican  Government.  The  latter,  it  is 
proper  to  say,  owns  just  a  little  in  excess  of  half  the 
authorized  amount  of  stock  of  the  consolidated  com- 
pany, namely  $115,023,590  out  -  of  $230,000,000, 
American  money;  its  holdings  consist  of,  $10,000,000 


first  preferred,  $30,278,290  second  preferred  and  $74,- 
745,300  common  stock — all  American  money. 

It  appears  from  the  report  that  the  gross  earnings 
for  the  year  under  review  on  the  5,261  miles  of  road 
merged  were  $48,805,522  in  Mexican  silver.  In  the 
report  the  lines  are  treated  as  if  the  new  company 
had  operated  them  for  the  whole  of  the  twelve  months, 
though,  as  a  matter  of  fact,  the  physical  transfer  of 
the  properties  did  not  take  place  until  Dec.  31  1908 
in  the  case  of  the  Hildalgo  &  Northeastern,  not  until 
Jan.  1  1909  in  the  case  of  the  National  Railroad  Co. 
of  Mexico  and  not  until  Feb.  1  1909  in  the  case  of  the 
Mexican  Central  Railway  Co.  The  results  of  the 
separate  operation  of  the  different  properties  prior 
to  their  merger  with  the  new  company  are  combined 
with  that  of  the  latter  so  as  to  present  a  completed 
whole  for  the  year. 

No  comparison  of  gross  earnings  with  the  preceding 
year  is  furnished;  computations  we  have  made,  how- 
ever, based  on  the  comparisons  given  in  the  monthly 
statements  of  the  separate  properties  issued  during 
the  course  of  the  year,  indicate  that  the  total  of  the 
gross  at  $48,805,522  falls  about  3J4  million  dollars 
below  the  total  of  the  gross  of  the  same  lines  for  the 
twelve  months  preceding.  In  this  decrease  we  see 
the  effects  of  the  adverse  conditions  with  which  the 
new  company  had  to  contend.  Mexico,  like  the 
United  States,  suffered  from  general  trade  depression 
following  the  financial  disturbances  in  this  country 
n  the  previous  year.  Then  the  low  price  of  metals 
was  a  very  important  adverse  influence,  considering 
how  large  is  the  mineral  product  of  the  Mexican  Re- 
public. Furthermore,  there  was  also  a  partial  failure 
of  crops  in  certain  districts.  In  the  report  of  the 
Mexican  International  Railroad,  which,  as  already 
stated,  has  been  operated  as  a  separate  property,  an 
analysis  is  furnished  of  the  changes  in  traffic  from  the 
year  preceding,  and  this  conveys  an  idea  of  the  ex- 
tent to  which  the  adverse  conditions  affected  the  dif- 
ferent classes  of  traffic. 

In  the  case  of  the  International,  gross  earnings 
for  the  twelve  months  fell  from  $8,281,565  in  1908  to 
$6,953,284  in  1909,  the  decrease  amounting  to  over 
16%.  In  the  freight  traffic  the  loss  for  that  road 
reached  148,651  metric  tons,  or  9.30%.  It  appears 
that  with  the  exception  of  agricultural  products  there 
was  a  decrease  in  tonnage  in  each  of  the  five  general 
sub-divisions  in  the  classification  of  freight.  The  agri- 
cultural tonnage  slightly  increased,  but  it  is  pointed 
out  that  this  is  not  an  indication  of  improvement  in 
that  class  of  freight;  rather  is  it  due  to  the  fact  that 
commodities  of  this  nature  were  brought  in  from  other 
districts.  As  a  matter  of  fact,  both  the  corn  and  cot- 
ton crops  had  been  materially  reduced  on  account  of 
light  rains  and  an  early  frost. 

In  mineral  products  there  was  a  very  heavy  de- 
crease in  tonnage  on  the  International,  chiefly  in  ores. 
and  this  is  explained  as  having  been  due  largely  to  the 
low  price  of  metals  which  prevailed  throughout  the 
year.  The  decrease  in  the  tonnage  of  general  mer- 
chandise is  also  referred  to.  It  must  be  accepted,  it 
is  stated,  as  an  indication  of  the  adverse  financial  con- 
ditions and  general  depression  which  existed  in  Mexico, 
as  elsewhere,  throughout  the  year.  It  is  evident . 
says  the  report,  that  the  demand  for  supplies  of  this 
character  was  only  such  as  to  meet  the  most  urgent 
necessities.     The  loss  here  was  particularly  serious. 
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it  is  pointed  out,  inasmuch  as  the  commodities  coming 
under  thai  heading,  generally  speaking,  bring  in  the 
highest  revenue  returns  per  ton;  for  this  reason  the 
decreased  tonnage  affected  the  revenue  more  ad- 
versely than  the  loss  in  any  other  branch  of  the  traffic. 

We  assume  that  what  was  true  of  the  Mexican  In- 
ternational was  also  true  of  the  5,261  miles  of  road 
embraced  in  the  merged  lines  of  the  National  Railways 
of  Mexico.  It  is  hence  noteworthy  that  with  gross 
earnings  of  $48,805,522  (in  silver) ,  or,  as  already  stated 
about  334  million  dollars  less  than  in  the  preceding 
period  of  twelve  months,  by  reason  of  business  depres- 
sion and  the  other  adverse  circumstances  enumerated, 
yet  the  company's  income  account  shows  that  not 
only  were  all  the  year's  fixed  charges  earned  in  full, 
but  also  the  guaranteed  dividend  of  2%  on  the  first 
preferred  stock.  Moreover,  this  was  the  result  after 
allowing  $1,340,400  (silver)  as  a  reserve  for  accrued 
depreciation  of  equipment  and  after  deducting  $63,- 
357  (silver)  as  5%  of  the  net  profits  transferred  to  the 
reserve  fund.  Over  and  above  these  deductions  and 
allowances,  a  small  surplus  ($50,469  in  Mexican  silver) 
is  shown  on  the  operations  and  results  for  the  year. 

The  achievement  here  shown  was  made  possible  by 
the  economies  effected  in  operations.  We  have  stated 
that  there  is  no  comparison  of  the  earnings  in  the  re- 
port. There  is,  however,  a  comparison  of  the  ex- 
penses, and  this  shows  that  expenses  in  1908-09  were 
only  $29,166,893,  as  against  $35,355,648  in  1907-08, 
a  decrease  of  $6,188,755  in  Mexican  silver.  It  follows 
that,  by  reason  of  this  reduction  in  expenses,  net  earn- 
ings were  actually  increased  in  amount  of  nearly 
$3,000,000,  notwithstanding  the  loss  of  3)4  million 
dollars  in  the  gross  earnings.  The  bulk  of  the  saving 
in  expenses  was  in  the  cost  of  conducting  transporta- 
tion, indicating  genuine  economy.  Under  that  head 
the  decrease  was  $4,615,770.  Maintenance  expenses 
decreased  $1,523,562  and  general  expenses  $49,423. 

The  report  tells  us  that  maintenance  of  the  property 
received  careful  attention,  and  efforts  were  exerted 
in  every  direction  to  keep  it  in  good  physical  condition. 
It  is  pointed  out  that  the  consolidation  of  the  lines 
has  made  it  possible  to  effect  certain  economies  with 
respect  to  the  operation  of  the  merged  lines,  and  that 
the  results  in  that  direction  already  attained  "serve 
to  demonstrate  the  possibilities  for  the  future."  All 
this  is  significant,  seeing  that  the  economies  resulting 
from  the  merging  of  the  lines  were  not  actually  realized 
except  during  the  last  five  months  of  the  year,  inas- 
much as  the  Mexican  Central  property  was  not  taken 
over,  as  already  stated,  until  Feb.  1  1909.  These 
economies  will  be  carried  a  step  further  when  the 
Mexican  International  Railroad,  still  operated  sepa- 
rately, shall  also  be  merged,  which  it  is  contemplated 
to  do  just  as  soon  as  the  legal  prerequisites  needful  to 
that  end  shall  have  been  complied  with. 

With  the  dividend  on  the  first  preferred  stock  paid 
out  of  earnings,  it  was  not,  of  course,  necessary  to 
fall  back  on  the  special  reserve  fund  which  had  been 
created  to  guard  against  the  contingency  of  insuffi- 
cient revenues.  To  assure  to  the  first  preferred  shares 
semi-annual  dividends  of  1%  for  three  years  from 
Jan.  1  1908  to  the  extent  to  which  net  profits  should 
not  be  sufficient  to  make  such  payment,  a  fund  for 
that  purpose  was  established  to  consist  of  $1,800,000 
prior  lien  bonds  and  $1,200,000  guaranteed  general 
mortgage  bonds,  or  the  proceeds  thereof. 


For  the  new  or  current  fiscal  year  the  prospects  are 
considered  very  bright.  The  rainfall  has  been  heavier 
than  in  other  recent  seasons,  promising  much  larger 
crops,  besides  which  general  business  is  reviving  in 
Mexico  the  same  as  in  the  United  States.  For  the 
four  months  of  the  new  year  to  Nov.  1  gross  earnings 
have  increased  $560,288  and  net  earnings  $308,562- 
notwithstanding  that  over  portions  of  the  lines  traffic 
has  been  interrupted  and  much  damage  done  by  the 
violence  of  the  rains.  In  the  same  four  months  the 
net  earnings  of  the  Mexican  International  have  in- 
creased $267,924  and  those  of  the  Interoceanic.  Ry. 
$97,234. 


RAILROAD  GROSS  AND.NET  EARNINGS  FOR 

OCTOBER. 

The  distinctive  feature  in  the  returns  of  earnings, 
now  as  for  many  months  past,  is  the  large  gains  dis- 
closed both  in  the  case  of  the  gross  and  of  the  net. 
Our  compilations  this  time  cover  the  month  of  October, 
and,  as  in  preceding  months,  are  unusually  complete, 
inasmuch  as  they  are  based  on  the  returns  required 
each  month  by  the  Inter-State  commerce  Commission 
from  all  the  roads  in  the  United  States,  and  we  make 
it  a  practice  to  get  transcripts  of  these  reports  for- 
warded to  us  as  soon  as  filed  with  the  Commission. 
In  the  number  of  our  "Railway  Earnings"  Section 
which  accompanies  to-day's  issue  of  the  "Chronicle,'' 
we  give  the  October  figures  in  detail  for  every  railroad 
which  had  rendered  its  return  for  that  month  up  to 
yesterday  morning.  The  summaries  we  present  in 
this  article  are  the  aggregates  derived  from  the  state- 
ments of  these  separate  roads. 

Altogether,  we  have  returns  from  699  separate  roads 
or  systems,  comprising  in  the  aggregate  222,632  miles 
of  road,  or  about  96%  of  the  entire  railroad  mileage 
of  the  country.  For  these  roads,  the  gain  amounts 
to  $26,077,330  in  gross,  or  11.58%,  and  to  $13,790,955, 
or  16.25%,  in  the  net.  These  gains  are  far  in  excess 
of  the  losses  sustained  last  year.  In  October  1908  our 
compilation  covered  203,231  miles  of  road  and  showed 
only  $16,721,406  loss  in  gross,  with  $5,419,091  gain  in 
net.  In  May  of  the  present  year  the  Inter-State  Com- 
merce Commission  published  the  completed  results 
for  October  last  year,  covering  231,721  miles  of  road, 
and  this  showed  $18,196,132  loss  in  gross  with  $5,176,- 
453  gain  in  net.  It  is  thus  apparent  that  the  present 
year's  gains  represent  much  more  than  a  recovery  of 
last  3'ear's  loss,  as  far  as  the  gross  is  concerned,  and  an 
actual  improvement  to  the  full  amount  in  the  net. 


October  (699  ronds)- 

M  iles  of  road 

(;ro?s   earnings 

Operating  expenses-. 


1909. 
22 ',032 
-.8251,187,152 
.,    151, 9«, 71 4 


1908. 
219,141 
S225.KI9.SJ.> 
139,657,339 


— Increase  or  Decrease — 

Amount.  % 

Inc.  3.48S        1.59 

Inc.  826,077,330     11.58 
Inc.     12,286,375       8.79 


Net  earnings. $99,243,438       $85,452,483     (110.1513,790,955     16.25 

It  is  hardly  necessary  to  inform  the  reader  that. prior 
to  1908  the  record  was  one  of  continuous  improvement 
in  earnings  in  the  case  of  the  gross  all  the  way  back  to 
1896,  though  not  by  any  means  in  the  case  of  the  net, 
where  the  upward  trend  in  three  of  the  years  was 
broken  by  decreases  caused  by  an  augmentation  in  the 
expenses.  Even  in  1907,  in  October  of  which  year 
the  panic  occurred,  there  was  a,  large  improvement 
in  the  gross,  though  the  net  then  recorded  a  consid- 
erable loss,  owing  to  the  way  expenses  were  rising, 
that  having  been  a  noteworthy  characteristic  of  the 
returns  at  that  time.  In  the  following  we  furnish  a 
summary  of  the  October  comparisons  of  gross  and  net 
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for  each  year  back  to  1896.  For  1908  we  use  the  Inter- 
State  Commerce  totals,  but  for  preceding  years  we 
give  the  results  just  as  registered  by  our  own  tables 
each  year — a  portion  of  the  railroad  mileage  of  the 
country  being  always  unrepresented  in  the  totals,  ow- 
ing to  the  refusal  of  some  of  the  roads  to  give  out 
monthly  figures  for  publication. 


Gross  Earnings. 


Net  Earnings. 


Year. 


Year 

Given. 


Year 
Preceding. 


Increase  or 
Decrease. 


Year 

Given. 


Year         Increase  or 
Preceding.      Decrease. 


Oct. 
1896 
1897 
189S 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 
1909 


S 

.  72,051 
.  79,189 
.  93,439 
.101,185 
.114,274 
112,017 
.,122,375 
.  130,075 
.136,313 
.  143,336 
.  154,309 
.232,230 
.251.187 


268  65,982, 
957;  67,359, 
550  74.S08, 
839,  82,648, 
,248  97,613. 
630,100,811 
,914105,740 
,429  112,380 
187J125.423 
,150125,758 
,728:128,494 
199  141,032 
,451250.426 
152  225,109 


6001  —3 

7741  +4 


267 
Oil 
383 
585 
749 
430 


+4 
+  10 
+3 
+  13 
+  6 
+  9 
+  4 
596J  +  10 
525;  +  14 
238]  +  13 
5831—18 
822+26 


$ 

393.3321 
692,1831 
381,2831 
,791,8281 
571,865i 
,463,045' 
277,165' 
994,999! 
,651,604 
554,554 
842,203 
,276,961 
196,132 
077,330 


24,162,741' 
27.875,335! 
32,203,684 
36,761,616| 
38,239,892 
45,303,5491 
40,669.565! 
43,341,694 
48.561,136! 
49,824,783' 
51,685,226! 
46,983,608 
88,534,4551 
99,243,438 


S 
25,938 
25,825 
29.70S 
32,652 
::x. :,,!(i 
37,609 
41,086 
40,934 
43,713 
46,794 
46,826 
50,847 
83,358 
85,452 


287 

57:: 

237 

i;ss 

251 

947 

351 

029    +2 

268    +4 

680    +3 

357    +4 


— 1 

+  2 
+  2 
+  4 

+  7 


903 

002    +5 
483+13 


S 
,775,546 
,049,762 
495,447 
108,928 
290,359 
693,602 
416,786 
,407,665 
,847,868 
,030,103 
,858,869 
,864,295 
,176,453 
790,955 


Note. — In  1896  the  number  of  roads  Included  tor  the  month  of  October  was  125: 
in  1897,  125;  in  1898,  121;  in  1899,  126:  in  1900,  131;  in  1901,  111;  in  1902,  105; 
in  1903, 168;  in  1904, 100;  in  1905,  96;  in  1906,  91;  in  1907, 88;  in  1908, 796;  In  1909,  699. 

The  favorable  results  revealed  by  the  general  totals 
are  repeated  in  the  returns  of  the  separate  roads.  The 
list  of  gains  is  a  very  lengthy  one,  many  of  them  being 
for  very  large  amounts,  while  the  losses  are  infreqeunt 
and  very  generally  of  minor  consequence.  In  the  case 
of  the  gross  there  is  no  decrease  for  an  amount  reach- 
ing $100,000.  In  the  net  there  are  two  large  systems 
recording  a  loss  above  the  figure  mentioned.  The 
Chicago  &  North  Western  is  one  of  these  and 
has  $317,877  decrease  in  net,  and  the  Chi- 
cago Burlington  &  Quincy  is  the  other,  with  $219,- 
686  decrease.  In  both  instances  the  losses  follow  en- 
tirely from  augmented  expenses,  as  the  gross  earnings 
of  the  Burlington  &  Quincy  were  $675,096  above  those 
of  last  year  and  those  of  the  Chicago  &  North  Western 
$579,419  above.  The  noteworthy  increases  in  ex- 
penses in  these  cases  reflect  a  disposition  on  the  part 
of  managers  of  large  properties  to  be  liberal  with  their 
expense  accounts  in  the  way  of  repairs,  renewals,  &c, 
the  moment,  there  are  evidences  of  prosperity  and  a 
likelihood  of  its  continuance  .  Last  year  losses  pre- 
dominated among  the  separate  roads  as  far  as  the  gross 
earnings  are  concerned,  but  on  the  other  hand  in  the 
net  (on  account  of  the  fact  that  the  roads  had  got  con- 
trol of  their  expense  accounts)  increases  among  the 
separate  roads  were  much  the  more  numerous.  It 
thus  happens  that  in  many  cases  the  improvement 
in  net  the  present  year  follows  improvement  last  year. 
Conspicuous  instances  of  this  kind  are  the  Union  Pa- 
cific, which  now  has  $857,427  gain  and  last  year  had 
$914,529;  the  Southern  Pacific  with  $1,428,752  in- 
crease this  year  after  $908,950  increase  in  1908;  the 
Atchison,  with  $573,807  gain  following  $498,232;  the 
Great  Northern,  with  $575,276,  following  $494,747, 
&c.j  &c. 

The  New  York  Central  has  $197,709  addition  to  net 
besides  no  less  than  $875,332  in  October  1908.  For  the 
New  York  Central  System,  embracing  all  the  various 
Vanderbilt  lines  east  of  Chicago,  the  improvement 
in  October  1908  was  only  $245,700,  but  this  year 
reaches  no  less  than  $1,715,741.  The  Pennsylvania 
lines  directly  operated  east  and  west  of  Pittsburgh 
head  the  list  of  increases  in  the  net  this  time  with  a 
gain  of  $1,749,001.  bast  year  there  had  been  a  loss 
on  these  lines  of  $462,700.  But  while  this  year's  im- 
provement in  the  net  for  this  system  far  exceeds  last 
year's  loss,  on  the  other  hand  in  the  case  of  the  gross 
the  1909  recovery  is  not  equal  to  the  1908  decrease. 


In  other  words,  though  the  Pennsylvania  this  year  has 
no  less  than  $3,427,733  addition  to  gross,  in  1908  its 
loss  in  gross  for  the  month  was  $4, 173, 100.  In  the  fol- 
lowing we  show  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $100,000,  whether  increases  or 
decreases,  both  in  the  gross  and  in  the  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  OCTOBER. 


Itictpq,  ^cs 

Pennsylvania j/$3,427 ,733 

Southern  Pacific 1,616,065 

Union  Pacific 1,190,876 

Atch  Topeka  &  Santa  Fe  1,149,931 

Baltimore  &  Ohio 1,065,832 

Great   Northern 1,030,358 

Rock  Island 777,663 

N  Y  Central  &  Hud  River  o745,942 

Chicago  Burl  &  Quincy.  -  675,096 

Missouri  Paciiic 621,704 

Chicago  &  North  West..  579,419 

Northern  Pacific 524,006 

Norfolk  &  Western 515,687 

Lake  Shore  &  Mich  South  511 ,951 

N  Y  New  Haven  &  Hartf  482,073 

Southern  Railway 452,608 

Pittsburgh  &  Lake  Erie.  410,122 

Chesapeake  &  Ohio 374,793 

Philadelphia  &  Reading.  370,537 

Louisville  &  Nashville..  356,302 

Illinois  Central 329,789 

Michigan  Central 314,423 

Boston  &  Maine 311,984 

St  Louis  &  San  Francisco  311,036 

Denver  &  Rio  Grande...  291,899 

Wabash 283,789 

Atlantic  Coast  Line 281,003 


Increases. 

Central  of  New  Jersey $252,196 

Erie 251,680 

Elgin  Joliet  &  Eastern. .  220,656 

Duluth  &  Iron  Range 213,403 

Cle.ve  Cin  Chic  &  St  Louis  211,171 

Chicago  Milw  &  St  Paul.  206,501 

Seaboard  Air  Line 192,699 

Colorado   &  Southern.  __  160,976 

Chicago  &  Eastern  111 149,656 

St  Louis  Southwestern..  136,961 

Delaware  Lack  &  West..  136,486 

Cincin  Hamilton  &  Dayt  136,413 

Cin  New  Orl  &  Texas  Pac  133,664 

N  Y  Chicago  &  St  Louis.  133,163 

Northern  Central 129,477 

Pere   Marquette 128,220 

Minneap  &  St  Louis 120,988 

Long   Island 118,561 

Central  of  Georgia 118,052 

Union  RR  (Penn) 117,160 

Lehigh  Valley 116,922 

Phila  Bait  &  Wash 114,921 

Delaware  &  Hudson 110,405 


Representing  50  roads 

in  our  compilation. .$22, 612, 952 

Note. — All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the 
separate  roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to 
those  given  in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate," 
&c,  the  whole  going  to  form  the  New  York  Central  System,  the  result  is 
a   gain   of   $2,783,504. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $1,916,756  increase  and  the  Western 
lines  $1,510,977.  For  all  lines  owned,  leased,  operated  and  controlled  the 
result  for  the  month  is  a  gain  of  $4,128,867. 

PRINCIPAL  CHANGES  IN   NET   EARNINGS  IN  OCTOBER. 


Increases. 

Pennsylvania j/$l,749 ,001 

Southern  Pacific 1,428,752 

Union  Pacific 857,427 

Rock  Island 585,521 

Great   Northern 575,276 

Atch  Topeka  &  Santa  Fe  573,807 
N  Y  New  Haven  &  Hartf  487,724 
Pittsburgh  &  Lake  Erie.         395,499 

Missouri   Pacific 394,518 

Louisville  &  Nashville. _  380,160 
Lake  Shore  &  Mich  South        319,447 

Erie 256,650 

Michigan  Central 235,769 

Wabash 205,622 

Central  of  New  Jersey 204,425 

Norfolk  &  Western 201,977 

N  Y  Cent  &  Hud  River..       al97,709 

Southern  Railway 195,437 

Seaboard  Air  Line 192,715 

Cleve  Cin  Chic  &  St  Louis         176,558 

Chesapeake  &  Ohio 171,426        Representing  2  roads  in 

I  our  compilation $537,563 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.     For  the  New  York  Central  System  the  result  is  a  gain  of  $1,715,741. 

y  These  figures  represent  the  lines  directlj  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $1,089,012  increase  and  the  Western 
lines  $659,989  increase.  For  all  lines  owned,  leased,  operated  and  controlled 
the  result  is  a  gain  of  $2,151,229. 

As  in  the  month  precedings,  when  the  roads  are  ar- 
ranged in  groups,  every  group  without  exception  shows 
better  gross  and  also  every  group  without  exception 
better  net.     Our  summary  by  groups  is  as  follows: 


Increases. 

Atlantic  Coast  Line $170,012 

Colorado  &  Southern 158,024 

Northern  Central 150,924 

Chicago  &  Eastern  111...  140,943 

Missouri  Kansas  &  Texas  138,547 

Duluth  &  Iron  Range...  137,986 

Chicago  Gt   Western 134,077 

Denver  &  Rio  Grande.  _.  131,201 

Baltimore  &  Ohio 129,693 

Delaware  &  Hudson 124,848 

Central  of  Georgia 110,369 

St  Louis  Southwestern..  108,557 

Delaware  Lack  &  West..  108,438 

Representing  33  roads 

in  our  compilation_.$ll,529,039 

Z^)  BCrcQ  sf1  s 

Chicago  3c  Northwestern      $317,877 

Chicago  Burl  &  Quincy..         219,686 


SUMMARY  BY  GROUPS. 


Section  or  Group — 


-Gross   Earnings- 


October — 

Group  1  (26  roads).  New  England 

Group  2  (131  roads),  East  &  Middle.. 

Group  3  (95  roads),  Middle  West 

Groups  4  &  5  (136  roads),  Southern..,. 
Groups  6  &  7  (109  roads),  Northwest- . 
Groups  8  &  9  (149  roads),  Southwest.. 
Group  10  (53  roads).  Pacific  Coast 


1909. 
S 
11,409,058 
59,650,304 
35,358,186 
29,197  857 
5  ,528,120 
41,553,31)4 
15,490,323 


1908. 

10,522,489 
53,580,226 
30,824,300 
26,103,685 
53,343,99-' 
37.593,664 
13,141,466 


Inc.  (  +  )  or 
Dec.  (.—). 
$ 
+  886,569     S.42 
+  6,070,078  11.34 
+4,533,886  14.71 
+3,094,172  11.85 
+  5,184,128     9.89 
+  3,959,640  10.53 
+  2,34S,S57   17.87 


Total  (699  roads) 251,187,152  225,109,822   +26,077,330  11.58 


Mileage — 

1909.        1908. 


-Net  Earnings- 


Group  No.  1 

Group  No.  2 

Group  No.  3 

Groups  Nos.  4  &  5. 
Groups  Nos.  6  &  7. 
Groups  Nos.  8  &  9. 
Group  No.  10 


7,459 
25,994 
25,863 
37,681 
57,952 
52,927 
14,756 


7,455 
25,693 
25,694 

::i;.v'n 
57,449 
51,815 
14,048 


1909. 

S 

4,148,184 

22,655,943 

13,699,601 

11.210,530 

24,247,382 

15,483,656 

7,798,142 


1908. 

S 

3,459,916 

19,665,882 

10,922,389 

9,287.213 

23,063,825 

12,983,952 

6,069,306 


Inc.  (  +  )  or 
Dec.  {—). 
S 
+  688.268  19.84 
+  2,990,061   15.20 
+  2,777,212   25.43 
+  1,923.317  20.61 
+  1183,557     4.60 
+  2,499,704   19.24 
4-1,728,836  28   18 


Total 


.222,632   219,144     99,243.438     85,452,483   +13,790,955  16.25 


NOTE. — Group  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  of  the  Ohio  and 
east  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan;  all  of 
Minnesota.  Wisconsin,  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana;  and  that  portion  of  New 
Mexico  north  of  a  line  running  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  of  Washington,  Oregon,  Idaho.  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  ol  New  Mexico. 


Dec.  18  1909.  i 
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As  stated  by  us  in  previous  months,  in  grouping  the 
roads  we  conform  to  the  grouping  or  classification 
adopted  by  the  Inter-State  Commerce  Commission 
The  only  departure  we  make  from  the  Commission's 
arrangement  is  that  we  have  combined  Groups  4  and  5, 
so  as  to  bring  all  the  Southern  roads  together  under  one 
head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the  Ca- 
nadian lines  in  our  figures  except  of  course  so  much  of 
the  same  as  lies  within  the  United  States  and  for 
which  returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  footnotes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission,  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of^the  monthly  returns. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
1,803  shares,  of  which  652  shares  were  sold  at  the  Stock 
Exchange  and  1,151  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  32  shares.  The  un- 
usually large  total  of  auction  sales  of  bank  stocks  is  due  to 
the  sale  "for  account  of  whom  it  may  concern"  of  1,000 
shares  of  Fourth  National  Bank  stock  at  201 .  Three  hundred 
and  sixty-three  shares  of  Fourth  National  stock  were  also  sold 
at  the  Stock  Exchange  in  small  lots  at  prices  ranging  from 
205  to  215,  the  close  to-day  being  at  210.  In  a  statement 
issued  after  the  stockholders'  meeting  on  Thursday,  at  which 
the  proposed  increase  in  the  capital  was  authorized,  Mr. 
J.  Edward  Simmons,  President  of  the  Fourth  National 
Bank,  referred  to  "apparently  malicious  efforts  to  depress 
artificially  the  market  price  of  the  bank's  shares,"  which 
sold  in  November  as  high  as  265.  Stock  of  the  Hanover 
National  Bank,  which  had  not  been  publicly  dealt  in  since 
May  1909,  was  sold  this  week  at  663,  an  advance  of  122 

points . 

Shares.  BANKS — New  York.         Low.     High.    Close.   Last  Previous  Sale. 

10  Chemical  National  Bank.   450        450        450        June  1909 —  520 

*  13  City  Bank,  National 420        420        420        Dec.  1909 —  420 

aZ77  Commerce,  Nat.  Bank  of,    210       217       210       Dec.  1909 —  211 

hi ,363  Fourth  National  Bank___   201        215        210        Dec.  1909 —  230 

100  GarfieldJNational  Bank..   296       296       296       Nov.  1909 —  299% 

7  Hanover  National  Bank-   663       663       663       May  1909 —  541 

18  Imp.  &  Traders'  Nat.  Bk.   567J^   567^   567  H   Dec.  1909—  567 

10  Mechanics'  National  Bk_   311        311        311        Dec  .1909 —  305 

5  Northern  Bank :..    100        100        100        Aug.  1909—  107% 

TRUST  COMPANIES—  New  York. 

15  Carnegie  Trust  Co 159H   160H   159H   Nov.  1909—  165 

17  N.  Y.  Life  Ins.  &  Tr.  Co. 1110     1 1 10  ',1 110  ' ,    Dec.  1909— 1115H 

*  Sold  at  the  Stock  Exchange,  a  Of  this  amount  276  shares  were  sold 
at  the  Stock  Exchange,  h  Of  this  amount  363  shares  were  sold  at  t  :e 
Stock  Exchange. 

— Advices  from  Oklahoma  City  state  that  the  investiga- 
tion which  Attorney-General  West  had  been  making  into  the 
affairs  of  the  Columbia  Bank  &  Trust  Co.  of  Oklahoma  City, 
which  suspended  on  Sept.  28,  was  brought  to  a  sudden  termi- 
nation by  Gov.  Haskell  on  the  7th  inst.,  through  the  summary 
canceling  of  Mr.  West's  authority  to  represent  the  State 
before  the  grand  jury.  The  Attorney-General,  the  New  York 
"Tribune"  stated,  was  not  permitted  to  sign  three  indictments 
and  two  accusations  returned  by  the  grand  jury.  The  rea- 
son assigned  by  the  Governor  for  his  action  was  that  it  was 
not  to  the  best  interests  of  the  State  that  an  investigation  of 
the  bank's  affairs  be  made  at  this  time.     He  is  quoted  as 


declaring  that  when  the  State  Banking  Board  concludes  its 
accounting,  all  records  of  the  institution  will  be  turned  over 
to  the  grand  jury  should  the  District  Court  demand  it.  The 
jury  is  reported  to  have  adopted  resolutions  on  the  8th  inst. 
expressing  "supreme  contempt  for  the  methods  resorted  to 
by  the  State  and  county  officials  in  order  to  protect  crimi- 
nals." The  jury,  it  is  stated,  was  particularly  indignant 
that  the  Attorney-General  was  not  permitted  to  sign  the 
incomplete  indictments.  Mr.  West  was  commended  for  his 
"faithful,  conscientious  and  fearless  efforts  to  enforce  the 
law."  Another  grand  jury,  it  is  announced,  will  be  im- 
paneled in  January  to  inquire  into  the  records  of  county 
officers,  and  probably  investigate  the  failure  of  the  trust 
company. 

— The  Farmers'  National  Bank  of  Tulsa,  Okla.,  was  closed 
by  National  Bank  Examiner  Bryant  on  the  13th  inst.  On 
the  following  day  the  First  State  Bank  of  Kiefer,  Okla., 
which  is  said  to  have  had  $30,000  on  deposit  in  the  Tulsa 
institution,  closed  its  doors.  The  Farmers'  National  is 
alleged  to  have  been  affected  by  the  suspension  in  September 
of  the  Columbia  Bank  &  Trust  Co.  of  Oklahoma  City.  W.  L. 
Norton,  who  was  President  of  the  Columbia,  was  reported 
as  holding  a  controlling  interest  in  the  Farmers'  National,  but 
this  he  denies,  according  to  the  Omaha  "Bee"  of  the  15th  inst. 
The  Tulsa  institution  is  said  to  have  deposits  of  $475,000, 
of  which  $200,000  are  State,  city  and  county  funds.  Re- 
ports have  it  that  Bank  Examiner  Bryant,  after  a  week's 
examination,  directed  the  officials  to  provide  better  security 
for  $100,000  of  paper,  but  that  the  order  was  not  complied 
with.  The  First  State  Bank  of  Kiefer,  it  is  stated,  has  de- 
posits of  approximately  $80,000,  the  State  having  on  de- 
posit $1,400  in  school  land  money. 

— A  reduction  in  the  rate  of  interest  on  savings  deposits 
has  been  made  by  several  of  the  local  institutions,  the 
Bowery  Savings  Bank,  which  has  the  largest  amount  of 
deposits  among  institutions  of  its  class,  being  one  of  those 
which  has  decided  upon  the  change.  The  dividend  declared 
by  the  bank  is  at  the  rate  of  3 3^%  per  annum,  instead 
of  4%,  which  has  been  the  prevailing  rate  for  the  last  few 
years.  The  North  River  Savings  Bank  and  the  Union 
Square  Savings  Bank  have  announced  a  like  reduction,  and 
it  is  expected  that  the  Dry  Dock  Savings  Institution  will  take 
a  similar  course.  Some  of  the  large  banks  which  will  adhere 
to  the  4%  rate  are  the  Emigrant  Industrial  Savings  Bank, 
the  Greenwich,  the  Bank  for  Savings  and  the  New  York 
Savings  Bank. 

— The  proposition  to  increase  the  capital  of  the  Fourth 
National  Bank  of  this  city  from  $3,000,000  to  $5,000,000 
was  endorsed  by  the  stockholders  on  Thursday.  As  de- 
tailed in  our  issue  of  Nov.  20,  the  new  stock  is  to  be  sold  at 
$200  per  share,  the  surplus  being  thereby  increased  to 
$5,000,000  also.  A  block  of  1,000  shares  of  stock  of  the 
institution  was  sold  at  auction  on  Wednesday  at  201,  Henry 
R.  Carse,  Vice-President  of  the  Hanover  National  Bank, 
being  reported  as  the  purchaser,  though  Mr.  Carse  refuses 
either  to  confirm  or  to  deny  the  statement.  On  the  same 
day  sales  (small  lots)  were  effected  on  the  Stock  Exchange 
at  205-215.  Following  the  announcement  of  the  intention 
to  enlarge  the  capital,  the  stock  sold  as  high  as  $265  per 
share,  and  a  week  ago  its  selling  price  was  in  the  neighbor- 
hood of  $240-$245.  While  it  has  been  understood  that  the 
Hanover  National  Bank  interests  would  not  be  averse  to 
obtaining  control  of  the  Fourth,  the  management  of  the 
latter  does  not  look  with  favor  on  any  such  movement .  We 
print  in  full  the  following  statement  issued  by  the  Fourth 
at  the  conclusion  of  Thursday's  meeting: 

At  a  meeting  of  the  shareholders  of  the  Fourth  National  Bank  held  at 
3  o'clock  this  day  it  was  voted  to  Increase  the  capital  stock  of  the  bank  from 
$3,000,000  to  $5,000,000  by  a  vote  of  22,878  shares  in  (lie  affirmative  to 
none  in  opposition. 

The  President  of  the  bank  stated  to  the  shareholders  that  In  view  of  the 
many  untruthful  rumors  that  had  been  circulated  during  the  past  few 
days,  detrimental  to  the  best  Interests  of  the  bank,  he  felt  it  tncuml 
upon  him  to  state  that  the  board  of  directors  of  the  bank  have  not  entered 
Into  any  syndicate  arrangement,  nor  have  they  made  any  contract  in  re- 
spect to  the  sale  or  placing  of  the  shares  of  increased  stock  not  SUOSCrl 
and  paid  for  by  the  shareholders. 

In  view,  however,  of  the  apparently  malicious  efforts  to  depress  artificially 
the  market  price  of  the  bank's  shares,  with  the  evident  purpose  of  thus 
deterring  shareholders  from  subscribing  for  shares  of  the  increased  stock, 
the  board  of  directoi  will  undoubtedly  make  all  proper  efforts  and  do 
whatever  may  be  legally  done  to  maki  any  increase  of  stock  voted 

at  this  meetln 

The  board  will  not  fail  in  their  duly  to  protect  the  interests  of  its  share- 
holders and  the  credit  of  the  bank. 
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— The  proposition  to  increase  the  capital  of  the  Chatham 
National  Bank  of  this  city  from  $450,000  to  $600,000  will  be 
placed  before  the  stockholders  for  ratification  at  the  annual 
meeting  on  Jan.  11.     The  new   l  000  of  stock,  which  ha 

a  par  value  of  $25,  will  be  issued  at  320%  •  The  stockholders 
will  be  asked  to  waive  their  rights  to  the  proposed  stock,  and 
to  authorize  the  bank  "to  dispose  of  all  or  any  part  of  the 
same  to  such  interests  as  it  may  deem  advantageous  to  the 
bank  from  time  to  time."  It  is  also  proposed  to  amend  the 
articles  of  association  so  that  provision  may  be  made  for  an 
enlarged  board  and  additional  officers.  Several  months  ago 
a  large  interest  in  the  institution  was  acquired  by  a  syndicate 
which  includes  F.  W.  Ayer  and  William  A.  Law,  respectively 
President  and  Vice-President  of  the  Merchants'  National 
Bank  of  Philadelphia,  ex-Gov.  Myron  T.  Hcrrick  of  Ohio,  and 
Sylvester  C.  Dunham,  President  of  the  Travelers'  Insurance 
Co.  of  Hartford. 

— Gates  W.  McGarrah,  President  of  the  Mechanics'  Na- 
tional Bank  of  this  city,  has  been  elected  to  the  board  of  the 
Mercantile  Trust  Co.  The  latter  institution  has  added 
$1,000,000  to  iis  surplus  account,  making  it  $7,000,000.  The 
regular  quarterly  dividend  of  5%  has  been  declared  on  its 
capital  of  $2,000,000,  together  with  an  extra  dividend 
of  5%,  both  payable  Dec.  31. 

— Edwin  Hawley  has  been  elected  a  director  of  the  Inter- 
national Banking  Corporation,  succeeding  the  late  George 
Crocker. 

— James  R.  Plum,  Honorary  Vice-President  of  the  Im- 
porters' &  Traders'  National  Bank  of  this  city,  died  on  the 
10th  inst.  Mr.  Plum,  who  was  born  in  Troy  in  1837,  was 
prominent  in  the  leather  trade,  and  was  Treasurer  of  the 
Union  Tanning  Co.  and  the  Central  Leather  Co.  He  was 
senior  director  of  the  Importers'  &  Traders',  having  been  a 
member  of  its  board  since  1868.  He  was  also  one  of  the  foun- 
ders of  the  Fifth  Avenue  Bank  of  this  city,  of  which  he  was 
a  director  at  the  time  of  his  death.  He  was,  too,  one  of  the 
oldest  directors  of  the  United  States  Life  Insurance  Co.  and 
was  Chairman  of  its  Finance  Committee. 

— The  First  National  Bank  of  New  York  City  declared  this 
week  a  special  dividend  of  8%  on  its  $10,000,000  capital,  in 
addition  to  the  regular  quaterly  dividend  of  5'  ,  ,  these  two 
declarations  along  with  the  3%  quarterly  to  be  paid  on  the 
stock  of  the  First  Security  Co.  making  16%  to  be  distributed 
on  Jan.  3.  A  total  of  40%  for  the  year  is  thus  represented  in 
the  dividend  payments  on  the  stock  of  the  two  organizations. 
The  capital  of  the  First  Security  Co.,  $10,000,000,  was 
provided  format  the  time  of  its  formation  in  May  1908  through 
a  dividend  of  100%  on  the  capital  of  the  bank.  The  record 
dividend  of  1 ,900%  was  declared  by  the  bank  when  its  capital 
was  increased,  in  1901,  from  $500,000  to  $10,000,000. 

—  "^he  extra  dividend  usually  declared  by  the  Liberty 
Na*onal  Bank  of  this  city  at  this  time  has  been  increased 
to  3%  and  with  the  5%  regular  quarterly  distribution  will 
make  15%  to  be  disbursed  on  Jan.  3  1910  to  holders  of 
record  Dec.  31.  The  extra  payments  in  January  1909  and 
190s  were  5%    each. 

— With  its  third  semi-annual  dividend  of  3%  declared  this 
week,  the  Fidelity  Trust  Co.  of  this  city  has  also  added  an 
extra  dividend  of  1%,  both  payments  to  be  made  Dec.  31 
to  holders  of  record  Dec.  24. 

— Knauth,  Nachod  &  Kuhne,  bankers,  announce  that 
Percival  Kuhne,  who  has  decided  to  retire  as  a  general 
partner  in  the  firm,  will  on  Jan.  1  become  a  special  partner. 
At  the  same  time  Arend  H.  Weingardt,  now  manager  of  the 
Rotterdamsche  Bank  of  Rotterdam,  will  be  admitted  as  a 
general  partner,  and  will  take  up  his  residence  in  New  York 
about  April  1.  RollinC.  Newton,  who  was  recently  admitted 
to  partnership,  will  represent  the  firm  on  the  New  York 
Stock  Exchange. 

— The  Manhattan  Trust  Co.  of  this  city  has  this  week 
purchased  the  Gillender  Building,  located  on  the  northwest 
corner  of  WTall  and  Nassau  streets,  from  Mrs.  Helena  L. 
Gillender  Asinari.  The  Trust  Co.  has  occupied  the  lower 
floor  of  this  18-story  building  since  its  erection  twelve  years 
ago.  It  is  possible  that  the  Gillender  Building  may  be 
replaced  with  a  32-story  structure,  but  plans  for  the  change 
have  not  been  definitely  settled.  The  Gillender  Building 
was  considered  one  of  the  city's  highest  buildings  at  the 
time  it  was  built  and  attracted  the  attention  of  sightseers. 


Of  late  years  it  has  come  to  be  known  as  the  Manhattan 
Trust  Building.  The  structure  occupies  one  of  the  most 
valuable  sites  in  the  financial  district,  facing  the  Sub- 
Treasury,  with  J.  P.  Morgan  &  Co.'s  offices  and  the  Wilkes 
Building  on   opposite  corners. 

— A  dividend  of  5%,  representing  the  thirty-fifth  consecu- 
tive semi-annual  payment,  has  been  declared  by  the  trustees 
of  the  Fulton  Trust  Co.  of  this  city,  payable  Jan.  3  to 
stockholders  of  record  Dec.  20. 

— Frank  A.  Munsey  has  been  elected  a  director  of  the 
Second  National  Bank,  Fifth  Ave.  and  28th  St.,  this  city, 
succeeding  John  L.  Riker,  deceased. 

— Gates  D.  Fahnestock  has  decided  to  retire  in  January 
as  Third  Vice-President  and  trustee  of  the  Franklin  Trust  Co. 
of  Manhattan  and  Brooklyn  boroughs.  Ill-health  has  in- 
duced Mr.  Fahnestock  to  take  this  course,  and  it  is  his  in- 
tention to  start  on  a  trip  through  the  Mediterranean  on  the 
20th  of  next  month.  Mr.  Fahnestock,  while  holding  the 
title  of  Third  Vice-President,  was  practically  the  First  Vice- 
President,  William  H.  Wallace  and  Edwin  S.  Marston,  who 
take  precedence  in  the  list  of  officers,  being  honorary  Vice- 
Presidents.  Mr.  Fahnestock  has  been  in  active  business  over 
forty  years,  and  during  that  period  has  availed  of  but  little 
vacation  or  rest.  He  has  served  the  company  as  Vice-Presi- 
dent for  nine  and  a  half  years,  and  his  zeal  in  its  behalf  is 
attested  to  in  resolutions  passed  by  the  trustees,  recording 
their  appreciation  of  his  untiring  devotion  to  duty  and  the 
painstaking  care  and  attention  he  has  given  to  the  company's 
interests,  and  expressing  wishes  for  his  complete  restoration 
to  health. 

— The  Bank  of  North  America  of  Philadelphia  conveys 
New  Year's  greetings  to  its  depositors,  stockholders  and  the 
business  public,  through  its  customary  leather-bound  vest- 
pocket  memorandum  book,  which  has  just  been  issued  for 
the  year  1910.  The  institution,  chartered  by  the  Continental 
Congress  in  1781,  was  the  first  bank  chartered  in  the  United 
States.  It  came  under  the  national  system  in  1864.  On 
Nov.  16  last  its  deposits  were  $15,018,379,  while  its  totaT 
resources  were  $19,089,422. 

-The  stockholders  of  the  National  Bank  of  Commerce 
of  Baltimore  on  Thursday  ratified  the  proposition  to  increase 
the  capital  from  $300,000  to  $500,010.  The  surplus  will 
likewise  be  increased  to  $500,010,  the  purpose  being  to  dis- 
pose of  the  stock,  par  $15,  at  $30  per  share.  Resolutions 
were  "adopted  requesting  that,  instead  of  availing  of  the 
privilege  of  paying  for  the  new  stock  one-half  in  January 
and  one-half  in  April,  payment  in  full  be  made  by  the  stock- 
holders before  Jan.  3. 

— R.  Henry  Lynn,  President  of  the  American  National 
Bank  of  Washington,  D.  C,  was  drowned  on  the  3d  inst. 
while  gunning  on  the  Susquehanna  Flats,  at  the  mouth  of 
the  Susquehanna  River.  Mr.  Lynn  was  born  in  1867.  He 
had  been  connected  with  the  bank  since  1903,  originally  as 
Cashier,  and  had  succeeded  Robert  N.  Harper  in  the  presi- 
dency early  in  1908.  He  was  a  son  of  W.  F.  Lynn,  President 
of  the  Loudoun  National  Bank  of  Leesburg,  Va. 

— One  of  the  daintiest  calendars  for  the  new  year  issued 
for  gratuitous  distribution  which  has  thus  far  come  to  our 
notice  is  that  bearing  the  stamp  of  the  Illinois  Trust  &  Sav- 
ings Bank  of  Chicago.  The  special  feature  lending  to  its 
attractiveness  is  the  portrayal  of  a  fascinating  type  of  woman- 
hood, the  subject,  Naomi,  being  taken  from  the  original 
painting  by  Albert  Lynch.  There  is  also  displayed  a  cut 
of  the  bank's  building,  in  front  of  which  is  a  bank  book, 
typifying  the  title,  "The  Bank  Behind  the  Book,"  which 
the  bank  uses. 

— At  the  annual  meeting  of  the  Mercantile  Trust  Co.  of 
St.  Louis  on  the  13th  inst.  Jacob  Klein  was  elected  a  director 
to  take  the  place  of  E.  G.  Cowdery,  who  has  removed  to 
Chicago.  Mr.  Klein,  who  is  an  ex-Judge,  has  been  counsel 
for  the  trust  company  for  some  years. 

— J.  T.  Howell,  Vice-President  of  the  Fourth  National 
Bank  of  Nashville,  has  been  elected  President  of  the  insti- 
tution to  take  the  place  of  Samuel  J.  Keith,  whose  death 
occurred  in  July.  Prior  to  becoming  Vice-President  of  the 
bank  early  this  year,  Mr.  Howell  had  been  Cashier  for  a 
great  many  years.  He  is  known  as  one  of  the  ablest  bankers 
in   the  South.     The  institution  has  a  capital  of  $600,000. 
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surplus  :uul   profits   of  $762,000  and  deposits  in  excess  of 
$6,000,000. 

—In  a  reference  to  the  Third  National  Bank  of  Atlanta, 
Ga.,  two  weeks  ago,  we  inadvertently  gave  the  capital  as 
$200,000.  instead  of  $500,000.  The  institution  also  has  a 
surplus  of  s.")iii), ono,  and  its  report,  of  Nov.  16  shows  net 
profits  of  $168,70-'  against  $12:?, 028  on  Sept.  1.  The  de- 
posits in  the  latest  statement  are  $4,315,965,  representing  a 
net  gain  of  $1,405,000  within  the  year.  Frank  Hawkins  is 
President;  Joseph  A.  McCord  is  Vice-President;  Thomas  C. 
Erwin  is  Cashier,  and  R.  W.  Byers  is  Assistant  Cashier. 

g| — The  Sacramento  Valley  Trust  Co.  of  Sacramento  has 
been  organized  with  $1,000,000  capital  and  is  scheduled  to 
begin  business  in  January  in  the  Clunie  Building.  A.  L. 
Darrow,  First  Vice-President  of  the  Fort  Sutter  National 
Bank  of  Sacramento,  has  taken  an  active  part  in  the  estab- 
lishment of  the  new  institution,  and  is  a  member  of  its  direc- 
torate. The  officials  chosen  for  the  company  are:  President, 
Albert  Bonneheim;  First  Vice-President,  F.  L.  Holland,  who 
resigns  as  Vice-President  of  the  Western  National  Bank  of 
San  Francisco;  Second  Vice-President,  George  J.  Bryte, 
President  of  the  Fort  Sutter  National  Bank;  Third  Vice- 
President,  A.  Hochheimer,  and  Cashier,  L.  P.  Dodson. 

— Thomas.  Prather,  a  former  President  of  the  failed  Union 
National  Bank  of  Oakland,  and  Warren  B.  English,  who,  it 
is  reported,  have  been  indicted  on  charges  of  misappro- 
priating funds  of  the  bank,  surrendered  themselves  to  a 
United  States  Marshal  on  Nov.  9,  and  were  subsequently 
released  under  bail  of  $5,000  each.  Mr.  Prather  retired 
as  President  early  in  1907,  when  his  interest  in  the  insti- 
tution was  purchased  by  J.  Dalzell  Brown  of  the  Cali- 
fornia Safe  Deposit  &  Trust  Co.  of  San  Francisco  (now  de- 
funct) and  associates  of  Mr.  Brown.  The  Union  National 
suspended  during  the  1907  panic,  but  resumed  business  on 
Jan.  2  1908  on  a  deferred-payment,  basis.  On  April  13  of 
the  present  year,  however,  it  again  closed  its  doors. 

— The  continued  growth  of  the  United  States  National 
Bank  of  Portland,  Ore.,  is  necessitating  a  further  enlarge- 
ment of  its  already  commodious  banking  quarters  in  that 
city.  The  banking  room  is  being  enlarged  to  nearly  double 
its  present  size,  while  dining  rooms,  &c,  are  being  added 
for  the  benefit  of  its  staff.  When  the  improvements  are  all 
completed, the  institution  will  have  for  its  use  one  of  the 
most  up  to  date  bank  buildings  on  the  Pacific  Coast.  J.  C. 
Ainsworth  (who  is  also  President  of  the  Fidelity  Trust  Co., 
Tacoma,  Wash.)  is  President  and  R.  W.  Schmeer  is  Cashier. 

— An  announcement  from  the  Portland  Trust  Co.  of 
Portland,  Oregon,  states  that  the  directors,  in  the  desire 
to  extend  the  commercial  business  of  the  institution,  have 
•elected  N.  U.  Carpenter,  formerly  of  Baker  City,  an  active 
Vice-President.  W.  E.  Grace  has  been  elected  a  director 
•of  the  company. 

— -According  to  the  recent  statement  issued  by  the  Na- 
tional Bank  of  Commerce,  Seattle,  Washington,  under  date 
of  Nov.  16  last,  deposits  have  increased  practically  a  million 
dollars  during  the  past  2J/£  months.  In  exact  figures,  de- 
posits are  now  reported  at  $13,006,195,  as  against  $12,176,- 
902  on  Sept.  1  last.  Aggregate  resources  have  advanced 
from  $14,894,020  to  $15,780,515.  As  noted  in  these  col- 
umns some  time  ago,  the  bank  will  shortly  remove  to  its 
handsome  new  quarters  on  Second  Ave.  M.  F.  Backus  is 
at  the  head  of  this  progressive  institution,  while  R  R.  Spencer 
and  Ralph  S.  Stacy  are  Vice-Presidents  and  J.  A.  Swalwell 
is  Cashier. 

ptoncta  trxjg  CIPomm  cvtiu\%n%\isU^,zxo8 

[From  our  own  correspondent.] 

London,  Saturday,  Dec.  11  1909. 
The  directors  of  the  Bank  of  England  on  Thursday  low- 
ered their  rate  of  discount  from  5%  to  4J^%.  They  could 
have  done  so  a  week  earlier,  perhaps  even  a  fortnight  earlier, 
but  they  decided  not  to  do  so  until  they  saw  how  the  coun- 
try would  take  the  rejection  of  the  Budget  by  the  House  of 
Lords.  Very  many  feared  that  as  the  dissolution  would  put 
an  end  to  the  resolution  of  the  House  of  Commons  under 
which  the  new  taxes  were  collected,  a  large  number  of  the 
taxpayers  would  refuse  to  pay.  If  that  had  happened,  no- 
body could  foresee  what  might,  result,  and  the  directors  of 
the  Bank  of  England,  therefore,  judged  it  prudent  not  to 
put  down  their  rate.      All  the  great  trades  in  the  country. 


however,  have  now  decided  to  go  on  paying  the  new  taxes. 
All  the  banks  and  other  persons  who  pay  over  dividends,  in- 
terest and  the  like  to  clients  have  decided  likewise  to  charge 
income  tax  at  the  new  rate,  and,  as  far  as  can  be  judged,  the 
public  in  general  agrees  that  that  is  the  proper  course  to  take. 
Consequently,  there  is  a  universal  hope,  now,  that  no  serious 
financial  disturbance  will  occur.  That  being  so,  the  direc- 
tors of  the  Bank  of  England  felt  themselves  free  to  put  down 
their  rate  of  discount  to  4J^%. 

Short  loans  have  been  in  very  strong  demand  throughout 
the  week  because  the  first  settlement  of  the  month,  which 
began  on  Tuesday  morning  and  ended  only  last  evening, 
showed  that  there  was  a  fairly  large  account  open  for  the 
rise,  and  therefore  money  continued  in  good  demand.  The 
next  settlement  will  not  end  until  Wednesday,  the  29th  of 
December.  In  the  interval  there  will  be  two  bank  holidays, 
Saturday  the  25th  and  Monday  the  27th.  Consequently, 
it  is  reasonable  to  anticipate  that  money  will  continue  in 
very  strong  demand,  not  only  because  the  usual  preparations 
for  the  end  of  the  year  will  have  to  be  made,  but  also  because 
the  outflow  of  coin  and  notes  to  the  interior  will  be  on  a  very 
great  scale,  owing  to  the  usual  end-of-the-year  movements 
and  to  preparations  for  the  general  election.  The  impression 
is  gaining  ground  that  the  gold  demands  are  nearly  at  an 
end.  This  week  £600,000  of  the  metal  has  been  withdrawn 
from  the  Bank  of  England — £100,000  for  Brazil  and  half  a 
million  sterling  for  Argentina.  The  best  opinion  is  that  the 
Brazilian  demand  is  now  nearly  satisfied,  but  nobody  ven- 
tures even  to  guess  what  the  Argentina  demand  will  be.  It 
is  also  believed  that  the  Egyptian  demand  is  at  an  end,  or 
at  all  events  whatever  Egypt  may  require  between  now  and 
the  New  Year  will  be  obtained  in  Paris.  But  it  is  difficult 
to  foresee  what  the  Indian  demand  will  be.  India  is  taking 
a  good  deal  of  gold  from  Egypt.  Whether  she  will  draw  upon 
London  directly  before  the  year  ends  nobody  can  yet  say. 

There  had  been  since  the  middle  of  last  week  up  to  Thurs- 
day morning  a  very  marked  rise  in  all  kinds  of  securities, 
but  most  particularly  in  British  railway  stocks,  which  had 
been  grealy  depressed  previously.  On  Thursday  shortly  after 
the  reduction  of  the  Bank  rate  there  was  a  desire  exhibited 
to  realize  profits,  and  quotations  gave  way.  The  best  opin- 
ion, however,  is  that  the  decline  will  prove  to  be  very  tem- 
porary; that,  in  fact,  all  British  securities  of  every  kind  are 
too  low;  and  that  for  some  weeks  yet  there  will  be  a  further 
recovery.  When  the  actual  elections  begin  it  is  probable 
that  there  may  be  a  halt,  as  nobody  can  foresee  what  will 
be  the  final  result.  But  for  two  or  three  weeks  yet  the  best 
opinion  in  the  City  is  that  there  will  be  a  further  recovery 
in  prices. 

The  Board  of  Trade  returns  for  the  month  of  November 
show  that  the  value  of  the  exports  of  British  and  Irish  pro- 
duce and  manufactures  increased  for  the  month  by  £4,174,- 
040,  or  14.4%.  For  the  eleven  months  there  has  been  a 
decrease  of  £3,228,456,  or  0.9%  .  The  value  of  the  imports 
for  the  month  show  an  increase  of  £11,700,745,  or  23.5%. 
For  the  eleven  months  the  increase  has  been  as  much  as 
£27,629,999,  or  5.2%. 

The  India  Council  offered  for  tender  on  Wednesday  70 
lacs  of  its  bills,  and  the  applications  amounted  to  591  lacs, 
at  prices  ranging  from  Is.  4  3-32d.  to  Is.  4^/gd.  per  rupee. 
Applicants  for  bills  at  Is.  4  3-32d.  and  for  telegraphic  trans- 
fers at  Is.  4^d.  per  rupee  were  allotted  about  11%  of  the 
amounts  applied  for. 

English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Dec.  17.           Sal.          Mori.        Tucs.        Wed.  Thvrs.         Fri. 

Silver, peroz d.23  15-16    24  3-16    24  5-16    24%  24  3-16  24  3-16 

Consols,  New,  2%  Per  cents     82  7-16    82%          82%    '  82%  82  5-16  82  5-16 

For  account  „. ." X2r'„          S2  H-16     82  9-16    82  9-16  82%  823  ■ 

French  Rentes  (In  Paris)  _fr     99.22'..    99.30  99.37%     99.35  98.47%  98.75 

Amalgamated  Copper  Co 89%        90           90%  89%  90  89% 

ftAn&conda  Mining  Co 10             10%         10%  10%  10%  10% 

Atchison  Topeka  &  Santa  !■'<>.  125%  125%  125%  125  125%  125% 

Preferred 107  107  107  107  107  107% 

Baltimore  &  Ohio 120%  120%  121%  120%  120%  120% 

Preferred 94              94              94  94  94  9  1 

Canadian  Pacific 185%  185%  185%  184%  1S.5?-S  185% 

Chesapeake  &  Ohio 89%         89%         89%  89%  89%  88% 

Chicago  Milw.  &  St.  Paul..  .1 61  161  161%  161  162  163 

Denver  *  Rio  Grande 51              51              51%  51%  51 3  51% 

Preferred S8!4          88%          89  88%  88%  88% 

Erie 35"         35%         35H  35  35%  35 

First  Preferred 51%         51%         51%  51  h  52%  52% 

Second  Preferred 421.,         43             42%          123  '"  42H 

Illinois  Central 150%  150%  152  151%  151%  152 

Louisville  &  Xashville 156  156%  157  157  158%  159% 

Missouri  Kansas  &  Texas         .".(>',          51              51  y%  51%  51%  51 

Preferred 7:.             76  76  76  76% 

Nat.  RR.  of  Mex.  IstPref -.  60%         60%         60%  60%  60  60 

Second  Preferred.  I    .         25%         25 

N.Y.  Central  &  Hudson  Riv.cl28  I    ''  129  12?  12$               ■ 

N.  Y.  Ontario  &  Western         5054         50%         ..o>,  50%  50%  .."   ■ 

Norfolk  &  Western                 103  103  103'4  102%  103  103 

Preferred 91%          91%          91%  91%  91%  91% 

Northern  Pacific                         IK.  14 .     ,  I  1 9  ll'1.  I49J4  ■  ls'i 

oPennsylvanla  69  69  69  "'"i 

oReadlng. 87%         ST',         88  86fc  B7%  86<H 

aFlrst  Preferred              ..  47            -17  47  17  47 

oSecond   Preferred                51             51             51  51  ilj 

Rook  [eland  12',         i  i  16!  45  44% 

Southern  Pacific                     133  13  I  ■  '  134%  I   6 

Southern   Railway  .  33  33 

Preferred .  73  74  763  ; 

Union    Pacific                           !0i  "-  208   i  -'"•  i  -  I09M 

1 'referred        .                         105  105%  105%  105  105%  107 

rj.  S.  Steel  Corporal ^7,  94%  94  94 

Preferred    .      .....  128k  128&  128**  I28fc  128%       128M 

Wabash        22  21    ,  21% 

Preferred  .   59  59  59  58J4  59%         59% 

Extended  I  78%  78  78  7s  78% 

a  Price  per  share,     b  E  sterling      i  Ex-rljfnTs      d  ES-lnteresi 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 

The  People's  Bank  of  Fairmont,  W.  Va.,  into  "The  People's  National 
Bank  of  Fairmont."     Capital,  $150,000. 

The  Citizens'  Bank  of  Holtvllle,  Cal.,  into  "The  First  National  Bank  of 
Holtville."     Capital,  $25,000.     Correspondent,  Leroy  Holt,  Imperial,  Cal. 

The  People's  Bank  of  Florence,  S.  C,  into  "The  First  National  Bank  of 
Florence."     Capital,  $100,000. 

The  Commercial  State  Bank  of  Ithaca,  Mich.,  into  "The  Commercial 
National  Bank  of  Ithaca."     Capital,  $30,000. 


9,595- 
9,596- 

9,597- 
9,598- 
9,599- 
9,600- 
9,601- 
9,602- 
9,603- 
9,604- 


NATIONAL  BANKS  ORGANIZED. 
December  1  to  December  7. 
-The  First  National   Bank  of  Fowler,   Kansas.     Capital,   $25,000. 

John  F.   Conrad,  President;  Jos.   C.   Hall,  Vice-President;   D.   B. 

Mitchell,   Cashier. 
-The  First  National   Bank  of  Starbuck,   Minn.     Capital,   $25,000. 

H.  Thorson,  President;  G.  I.  Engebretson,  Vice-President;  Geo.  W. 

Hughes,    Cashier;    O.    L.    Fodnes,    Assistant   Cashier.     Conversion 

of  The  Farmers'  State  Bank  of  Starbuck. 
-The  First  National  Bank  of   Blackwood,  N.  J.     Capital,  $25,000. 

Frank    Bateman,    President.     J.    Frank    Brewer,    Vice-President. 

E.    Frank    Pine,    Cashier. 
-The   American   National   Bank   of   Huntington,   W.   Va.     Capital, 

$100,000.     H.  C.  Harvey,  President;  R.  L.  Hutchinson  and  C.  H. 

Wyatt,  Vice-Presidents;  M.  J.  Ferguson,  Cashier. 
-The   First   National   Bank   of   Lordsburg,   Cal.     Capital,    $25,000. 

Henry   L.    Kuns,   President;   Lewis   L.    Lostutter,   Vice-President; 

W.  D.  Frederick,  Cashier. 
-The  First  National  Bank  of  Jessup,  Pa.     Capital,  $50,000.     P.  F. 

Cusick,   President;  M.  J.   Barrett,   Peter  Basalyga  and  Fortunato 

Tlscar,  Vice-Presidents;  Chas.  M.  Carr,  Cashier. 
-The  First  National  Bank  of  Minonk,  111.     Capital,  $25,000.     Tom 

Lilly,    President;    Ray    Raridon,    Vice-President;   J.    F.    Shepard, 

-The  Kentucky  National  Bank  of  Catlettsburg,  Ky.  Capital,  $75,- 
000.  G.  W.  Gunnell,  President;  Charles  Russell,  Vice-President; 
Ernest  Meek,  Cashier. 

-The  Citizens'  National  Bank  of  Julesburg,  Col.  Capital,  $25,000; 
B.  F.  Clayton,  President;  P.  Peterson,  Vice-President;  E.  F.  Clay- 
ton, Cashier;  J.  C.  Wagner,  Assistant  Cashier. 

-The  Home  National  Bank  of  Sutton,  W.  Va.  Capital,  $60,000. 
Amos  Bright,  President;  G.  B.  Fisher,  Vice-President;  A.  L.  Mor- 
rison,  Assistant  Cashier. 


Name  of  Company. 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country,  as 
well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  December  1 
1908  will  be  found  in  our  issue  of  December  26  1908,  page  1642. 

— Slock  of  Money  Dec.  1  '09 Money  in  Circulation 

In  United  Held  in  Dec.  1  Dec.  1 

Stales.  Treasury,  d  1909.  Uio.s. 

c  e  c  Q 

Gold  coin  and  bullion *1,644,906,223  156,605,038  603,961,316  616,998,061 

Gold  certlncates.a 93,962,600  790,377,269  813,644,339 

Standard  silver  dollars 564,294,719  2,658,312  74,598,407  75,213,693 

Silver  certincates.a 5,928,407  481,109,593  480,742,500 

Subsidiary  silver 161,304,633  15,963,589  145,341,044  133,260.340 

Treasury  notes  ot  1890 3,982,000  4,530  3,977,470  4,638,857 

United  States  notes 346,681,016  4,459,267  342,221,749  343,637,183 

National  bank  notes 707,433,457  17,709,371  689,724,086  649,426,060 

Total    __ 3,428,602,048  297,291,114  3,131,310,934  3,117,561,033 

Population  of  the  United  States  Dec.  1  1909  estimated  at  89,524,000;  circulation 
per  capita,  $34  98. 

*  A  revised  estimate  by  the  Director  o£  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  account 
of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $35,952,787  30. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 

Stocks. 

5  Northern  Bank  ot  N.  V 100 

1  Clinton  Hall  Association 56 

6  Findlay  Hydraulic  Press  Brick 
Co.  of  Missouri 12 


Stocks. 

17  New  York  LUe  insurance  & 
Trust  Co 1110-1110  Ya 

32  United  N.J.RR.  &CanalCo_251 

1  Glastonbury  Knitting  Co 530 

1  Scott  Brothers 88 

17,287  291-500  Consol.  Ariz.  Smelt- 
ing Co . ,  85  each S2  per  share 

100  Garfield  National  Bank 296 

200  Hudson  Navigation  Co 25 

1  Nat.  Bank  of  Commerce 217 

7  Hanover  National  Bank 663 

13  Sixth  Avenue  RR.  Co 123 

18  Imp.  &  Traders'  Nat.  Bank. 567"^ 
10  Mechanics'  National  Bank__311 
10  Chemical  Na  lonal  Bank 450 

1,000  Fourth  Na  lonal  Bank 201 

100  City  Investing  Co.,  common.  SZy. 


100  N.  Y.  &  Queens  Elec.  Light 

&  Power  Co.,  common 65  ^ 

20  Del.  Lack.  &  West.  Coal  Co  201  i"s 

100  American  Suerty  Co 221 

80.1.  Jungmann  Inc.,  pref..  ._     iM 

15  Carnegie  Trust  Co 159J4-160K 

Bonds . 
S10  000  Consol.  Ariz.  Smelting  Co. 

Incomes  &  $169  17  Scrip 40 

$10,000  Gt.  Western  Power  Co.  1st 

5s,  1946,  J.  &  J 95«  &  int. 

810,000  South  Shore  Traction  Co. 

1st  5s,  1967 96K; 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 

Cent. 


When 
Payable. 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam). 

Albany  &  Susquehanna,  guaranteed 

Allegheny  &  Western,  guaranteed - 

Atch.  Topeka  &  Santa  Fe,  preferred 

Atlantic  Coast  Line  RR.,  common 

Beech  Creek,  guaranteed  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  common  (quar.) .   

Boston  Revere  Beach  &  Lynn 

Chesapeake  &  Ohio  (quar.) 

Chicago  &  Alton,  preferred 

Prior  lien  and  participating  stock 

Chicago  Burlington  &  Qulncy  (quar.) 

Chicago  <fc  Eastern  111.,  preferred  (quar.). 
Chicago  Indianapolis  &  Louisville,  com.. 

Preferred    

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chic.  !'<•"'   Isl-md  &  Pacific  Rv.  (ruar.). 


4A  !jan. 
3  Jan. 
2'A    Feb. 


Jan. 
Jan. 


2X  iDec. 

4  Jan. 

l'A  Jan. 

3  Jan. 

1  Dec. 

2  Jan. 
2  Jan. 
2  Jan. 
\y,  Jan. 
\%  Dec. 
2  Dec. 
'iy2  Jan. 
2  Jan. 
1  Jan. 


3  Dec.  16 

3  Holders 

1  Holders 

10  Dec.  18 

3  Holders 

31 !  Holders 

3|Nov.  28 

3:  Holders 

1 'Holders 

31lHolders 

15.  Holders 

15;Holders 

lJDec.  28 

31  Holders 

30  Holders 

30  Holders 

3,  Holders 

3 1  Holders 

3 'Holders 


to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
nf  rec. 


Jan.  2 
Dec.20d 
Dec.30a 
Jan.  10 
Dec  23a 
Nov.30a 
Dec.  5 
Dec.  la 
Dec.  15a 
Dec. 11a 
Dec. 30a 
Dec. 30a 
Jan.     3 

i  ICC    is,.. 

Dec.   15 

Dec. 

Dec. 

Dec. 

Dec. 


Per 

Cent. 


15 
11 

i  I 
17 


Railroads  (Steam)  Concluded. 
Cin.  New  OH.  &  Texas  Pacific,  common. 

Colorado  &  Southern,  common 

Connecting  Ry.  (.Philadelphia) 

Delaware   

Delaware  &  Hudson  Co.  (quar.) 

Delaware  Lack.  &  Western  (extra) 

l),  laware  River  RR.  &  Bridge 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Georgia  RR.  &  Banking  (guar.) 

Greene   Railroad,   guaranteed 

Hocking  Valley,  common  and  preferred. 
Interborough  Rapid  Transit  (quar.)... 

Kansas  City  Southern ,  pref.  (quar.) 

Lehigh  Vailey,  common 

Preferred 

Louisville  &  Nashville 

Maine  Central  (quar.) 

Manhattan  (quar.)  (No.  103) 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Essex,  guaranteed 

N.  Y.  Central  &  Hud.  River  (quar.) 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  West.,  guar.  (qu.)_ 

N.  Y.  N.  H.  &  Hartford  (guar.) 

Northern  Central  (No.  90) 

Northern  RR.  of  New  Hampshire  (quar.) 

Old  Colony  (guar.) 

Philadelphia  Baltimore  &  Washington.. 

Reading  Company,  common 

Rensselaer  &  Saratoga,  guaranteed 

St.  Louis  &  San  Francisco — 

Chic.  &  E.  111.  com.  stock  trust  ctfs  — 

Chic.  &  E.  111.  pref.  stk.  tr.  ctfs.  (qu.) 

K.C.FtS. <i-Mem.pref.stk.tr. ctfs.  (qu.). 

St.  Louis  Southwestern,  preferred 

Southern  Pacific,  com.  (quar.)  (No.  13). 

Southwestern  of  Georgia. 

Union  Pacific,  common  (quar.) 

Valley  RR.  of  New  York,  guaranteed- . 

Vermont  Valley 

White  Pass  &  Yukon 

Street  &  Electric  Railways. 
Athens  (Ga.)  Electric  Ry.,  com   and  pref-. 

Bangor  Ry.  &  Electric  (quar.) 

Boston  &  Worcester  Electric  Cos.,  pref 

Brooklyn  Rapid  Transit  (quar.) 

Capital  Traction,  Wash.,  D.  C.  (quar.)... 
Cedar  Rapids-Iowa  City  Ry.  &  Light, pref 
Chattanooga  Ry.  &  Light,  pref.  (guar.)... 

Chicago  City  Ry.  (quar.)    

Cincinnati  Street  Ry.  (quar.) 

Columbus  (Ga.)  Elec.  Co.,  pref.  (No.  7).. 

Columbus  (O.)  Ry.  &  Light  (quar.) 

Continental   Passenger  Ry.    (Phila.) 

Duluth-Superior  Traction,  common 

Pref.  (quar.) 

El  Paso  Electric  Co.,  pref.  (No.  15) 

Halifax  Elec.  Tramway,  Ltd.(qu.)(No.52) 
Hestonville  Mantua  &  Fairmount,  com... 

Preferred 

Honolulu  Rap.  Tran.  &  Land,  com   (qu.). 

Preferred 

Indianapolis  Street  Ry 

London  (Canada)  Street  Ry 

Louisville  Traction ,  cnm.  (guar) 

Manila  Elec.  RR.  &  Ltg.  Corp..  com.  (gu.) 
Massachusetts  Electric  Cos..  preferred- . 
Northwestern  Elevated,  preferred  (guar.).. 

Philadelphia  Company,  com.  (quar.) 

Portland  (Ore.)  Ry.,L.&P.,  pfd.  (quar.) 

Pugct  Sound  Elec.  Ry.,  pref.  (No.  8) 

Reading  Tract  Ion 

St.  Joseph  Ry.,  L.,  H.  &  P..  pfd.  (qu.)._ 
Sao  Paulo  Tram.  L.&P.,  Ltd.,  (quar.)... 

Seattle  Electric  Co.,  common  (No.  5) 

Stark  Electric  RR.  (quar.) 

Toronto  Rv.  (quar.) 

Tri-City  Ry.  &  Light,  pref.  (guar.) 

Twin  City  Ray.  Tran..  Minneap.,pf.  (qu.) 

Union  Passenger  Ry.,  Philadelphia 

Union  Ry.,  Gas  &  Electric,  pref.  (quar.) 

Union  Traction  of  Philadelphia 

United  Traction  &  Elec,  Providence  (qu.) 
Washington  Alexandria  &  Mt.  Vernon . 
Washington  Water  Pow.,  Spokane  (qu.) 
West  End  St..  Boston,  pref.  (quar.)... 

Winnipeg  Electric  Ry.  (quar.) 

West  Philadelphia  Passenger  Ry 

Banks. 

America,  Bank  of 

Century  (quar.) 

Chatham  National  (guar.)  (No.  156) 

Coal  &  Iron  National  (quar.) 

Columbia  (No.  43) 

First  National  (quar.) 

Extra 

First  Security  Co.  (guar.) 

Jefferson 

Liberty  National  (quar.) 

Extra 

Mercantile  National  (quar.)..n 

Metropolitan  (quar.) 

Mount  Morris  (quar.) 

Mutual 

Nineteenth  Ward  (monthly)  (No.  42)   ._. 

State   

West  Side 

Trust  Companies. 

Columbia  (quar.) 

Equitable  (quar.) - 

Fidelity 

Extra. 

Fifth  Avenue  (quar.) 

Franklin ,  Brooklyn 

Fulton  (No.  35) 

Guaranty  (quar.) 

Hudson 

Lawyers'  Title  Ins.&Trust  (qu.)  (No.  45) 
Long  Island  LoanATrust,  Brooklyn  (quar. ) 
Mercantile  (quar.) 

Extra 

Metropolitan  (quar.)  (No.  52) 

Morton   (quar.). 

Mutual  of  Westchester  County  (quar.). 

Extra    

New  York  (guar.) 

Miscellaneous. 
Aeolian,  Weber  Plano&Pianola.  pf.  (qu.) 
American  Beet  Sugar,  pref.(qu.)  (No. 42) 

American  Can,  pref.  (quar.) 

Am.  Car  &  Fdy.,  com. (quar.)  (No.  29).. 

Preferred  (quar.)  (No.  43)    

American  Caramel,  pref.  (quar.) 

American  Chicle,  common  (monthly) _. 

American  Cigar,  preferred 

American  Express  (quar.) 

.1  mer.  Iron  &  Steel  Mfg.,  com.  &  prcf.(qu.) 

American  Locomotive,  pref.  (guar.) 

American  Piano,  pref.  (guar.) 

Amer.  Pipe  &  Construction  (guar.).. 


2A 

2 

2 

4 

2X 

10 

4 

2A 

2A 

2M 

3 

9 

2X 
1 
3 
5 

3y2 

2 

IX 

2A 

3A 

IX 

5 

lJi 

2 

4 

ix 
ix 

2 
3 

4 

5 

IX 

1 

2V2 

1H 

2Y2 

2A 
2% 
5 
lb 

3 

\y2 
$i 
l 

13^ 
3 

1J4 
±A 

iy2 

3 

X 
S3 
1 
1 
3 
1M 

2 

3 

1 

3 

3 

3 

1 

1 

1% 

1 

1M 
3 
75c. 
IX 
2H 
IX 
'A 
1M 
1H 
IX 

84.75 

iy2 

3 

1^ 

1 

1M 

$2 

2y2 

85 
13 

iy2 

4 

o* 

5 
8 
3 
5 
5 
10 

iy2 

2 
2A 

4 

IX 

5 


2 

5 

3 

1 

3 

4 

5 

5 

3 

3 

3 

5 

5 

6 

5 

IX 

1 


1M 

\y2 

IX 

A 
IX 
2 

1 

3 
3 

XX 
IX 
IX 
2 


When 
Payable. 


lie. 

Dec. 
Dec. 
Jan. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan . 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 

Ilcc 

Feb. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan . 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan 


Books  Closed. 
Days  Inclusive. 


Holders 
Dec.  19 


of  rec 
to 


Dec.  17 
Jan.     2 


llnltlci- 

Holders 
Holders 


of  rec 
of  rec 
of  rec 


Dec.  7a 
Nov.  29 
Dec.  10 


Dec.  25 
Dec.  16 
Jan.  1 
Holders 
Holders 

I  InllicrS 

Holders 
Holders 
Holders 
Jan.  21 
Holders 
Holders 
Holders 
Holders 
Dec.  11 

IIcMci.. 

Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.   16 


to 

to 

to 
of  rec 
of  rec. 
of  rec. 
of  rec 
of  rec 
of  rec 

to 
of  rec. 
of  rec, 
of  rec. 
of  rec. 

to 
of  rec 
of  rec 
ot  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 


Jan.  4 
Jan.  4 
Jan.  14 
Dec.  14a 
Dec.  28 
Dec.  24 
Dec.  31 
Dec.  24 
Dec.  24 
Feb  10 
Dec. 15a 
Dec.  15a 
Dec.  31 
Dec.  9a 
Dec.  26 
Dec.  15 
Dec. 15a 
Dec.  15 
Dec.  31 
Dec.  6a 
Dec.  11 
Dec. 
Jan. 
Jan. 


8 

15 

2 


Dec.  18      to 
Dec.   18      to 
Holders  of  rec. 
Holders  of  rec. 


Jan.  3 
Jan.  3 
Dec.  17a 
Dec. 31a 


Dec.   16      to 
Holders  of  rec. 
Holders  of  rec. 


Jan .  5 
Dec.  la 
Dec. 22a 


Jan. 


1 


Jan.      1 
1  Holders 


Holders 
Holders 
Dec.   12 


to 

to 

of  rec 

of  rec 

of  rec 

to 


Jan.   15 

Jan.  2 
Dec.  15 
Dec. 24a 
Dec.  10 
Jan.    12 


Holders  of  rec.  Dec.  21 


Dec.  17 
Holders 
Holders 


to 
of  rec 
of  rec 


Jan.  1 
Dec.  24 
Dec.  15 


Holders 
Dec.  26 
Holders 
Dec.  21 


Dec. 
Dec. 
Dec. 
Dec. 

I  Dec. 
3  Dec. 
liDec. 

31  Holders 

lJDec.     3 

18 

I I  Holders 


of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 


Dec.  15 
Jan.  2 
Dec.  30 
Jan.  3 
Dec.  31 
Dec.  31 


Jan.  1 
Jan.  1 
Jan.  2 
Jan.  2 
Jan.  1 
Dec.  20 
Dec.   15 


3 
3 
3 
1 
3 
3 
3 
3 
2 
3 
3 
3 
3 
3 
3 
31 
3 
3 

31 

31 

31 

31 

31 

31 

3 

31 

3 

3 

3 

31 

31 

31 

.;i 

31 

31 

31 

31 
3 
1 
1 
1 
1 

20 
3 
3 
1 

21 
1 
1 


Holders 
Holders 
Dec.  15 
Holders 
Holders 
Holders 
Dec.  27 
Holders 


of  rec 
of  rec. 
of  rec 

to 
of  rec 
of  rec 
of  rec 

to 
of  rec 


Dec.  17 
Dec.  12 
Dec.  22 
Jan.  2 
Dec.  15 
Dec.  21 
Jan.  1 
Jan.  1 
Dec.  15a" 


Holders  of  rec.  Dec.  16 


Holders 
Holders 
Dec.  15 
Dec.  21 
Dec.  16 
Dec.  24 


of  rec. 
of  rec. 

to 

to 

to 

to 


Dec. 11a 
Dec.  10a 
Jan.  2 
Jan.  3 
Jan.  2 
Jan.     2 


Dec.  18 
Dec.  25 
Dec.  24 
Holders 
Dec.  28 


to 
to 
to 
of  rec 
to 


Jan.  3 

Jan.  2 

Jan.  3 

Dec.  8 

Jan.  2 


Holders 
Holders 
Holders 
Dec.  25 
Dec.  19 
Dec.  21 
Dec.  24 
Holders 
Dec.  11 
Dec.   17 

Holders 

Dec.  29 

Dec.  25 

Dec.  25 

Holders 

Holdfers 

Holders 

Holders 

Dec.  22 

Dec.  16 

Holders 

Dec.  25 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

1  l>M 


25 
18 
25 
16 
16 
25 


Dec.  25 
Holders 
Holders 
Holders 
Holders 
Dec.  12 
Dec.  16 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
to 

to 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 


Dec.  16 
Dec. 3  la 
Dec. 31a 
Jan.     3 

Jan       2 

Jan.  3 
Dec.  27 
Jan.  2 
Jan.     3 

Dec. 27a 
Jan.  2 
Jan .  2 
Jan.  2 
Dec.  30 
Dec.  30 
Dec.  20 
Dec. 3  la 
Jan.  2 
Jan.  3 
Dec.  IS 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  31 
Dec.  31 
Jan.      2 

Jan.  2 
Dec.  21 
Dec. 16a 
Dec.  10a 
Dec.  10a 
Jan.  1 
Dec.  20 
Dec.  15a 
Nov.  30 


Jan  5 
Dec.  19 
Holders 


to 

to 

of  rec 


Jan.  23 
Jan.  2 
Dec.  15 


Dec.  18  1900. 
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Name  of  Com  pan;/. 

Miscellaneous — Concluded. 

American  Radiator,  common  (auar.) 

Amer.  Seeding  Machine,  pref.  (quar.) 

American  Shipbuilding,  pre/,  (guar.) 

Am.  Smell.  &  Rfg.,  com.  (quar.)  (No. 25) 

Preferred  (quar.)  (No.  42) 

American  Snuff,  com.  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Refln..  com.  &  pref.  (quar.) 
American  Surety  (quar.)  (No.  82) 

Extra  

American  Telephone  &  Telegraph  (quar.) 

American  Tobacco,  pref.  (quar.) 

Amer.  Type.  Founders,  com.  (guar.) 

/'/.  ferred  (guar.) 

Amer.  Woolen,  pref.  (guar.)  (No.  43) 

Bill  Tilrplion,   of  Missouri  (guar.) 

Butte  Elec.  &  Power,  com.  (.qu.)  (No.  21) 

Calumet  &  Hecla  Mining  (quar.) 

Canadian  General  Elec . ,  Ltd.,  com.  (guar.) 
Canton  Company 

Extra  ._. 

Celluloid  Company   (quar.) 

Extra   

Central  Coal  &  Coke,  com.  (quar.) 

Preferred,  (guar.) _. 

Central  Leather,  preferred  (quar.) 

Chic.  Junct.  Rys.  &  U.Stk. Yds., corn. (qu) 

Preferred  (quar. ) 

Chicago  Telephone   (quar.) 

Cincinnati  Gas  &  Electric  (guar.) 

City  Investing,  preferred  (quar.) 

Columbus  (O.)  Gas  &  Fuel,  pref.  (quar.).. 
Columbus  (O.)  Light,  Heat  &  Pow.,  com.. 

Preferred  (guar.) 

Corp.  of  United  Cigar  Stores  (guar.) 

Extra  . 

Crucible  Steel,  preferred  (quar.)  (No. 25) 
Cumberland  Tel.  &  Tel.  (guar.)  (No.  105). 

Detroit  Edison  (guar.) 

Dominion  Coal,  Ltd. ,  com.  (guar.) 

Dululh  Edison  Elec,  pref.  (quar.)  (No.  15) 
duPont(E.I.)deNemoursPowd.,pref.(qu.) 
Eastman  Kodak,  com.   (quar.) 

Preferred     (quar.) 

Electrical  Securities  Corp.,  com.  (quar.). 

Empire  Sled  &  Iron,  pref.  (No.  22) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldfleld  Consolidated  Mines  (quar.) 

Extra   

Gorham  Manufacturing,  pref.  (quar.) 

Granby  Cons. Min.,S.&P., Ltd.  (No.  11).. 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Exploration  (quar.)  (No. 28) 

Ingersoll-Rand ,  preferred 

International  Silver,  preferred  (quar.).. 

Preferred   (extra) 

Internal.  Smokeless  Powd.&Ch.,com.  (qu.) 
International  Time  Recording,  common. 

La  Belle  Iron  Works  (quar.) 

Lanston  Monotype  Machine  (quar.) 

Mackay  Companies,  com.  (quar.)  (No.  18) 

Preferred  (quar.)  (No.  24) 

Massachusetts  Lighting  Cos.  (guar.) 

Extra 

Mcrgenthaler  Linotype  (guar  ) 

Extra 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Michigan  State  Teleph.,  pref    (quar.) 

National  Biscuit,  com.  (quar.)  (No.  45). 

Nat.  Enamel.  &  Stpg.,  pref.  (quar.) 

National  Lead,  com.  (quar.)  (No.  24) 

National  Licorice,  pref.  (quar.)  (No.  30) .. 

National  Sugar  Refg.,  pref.  (guar.) 

National  Surety  (quar.) 

Nevada  Consol.  Copper  (quar.)  (No.  1).. 

NUes-Bement-Pond.  common  (quar.) 

North  American  Company  (quar.) 

Nova  Scotia  Steel  &  Coal,  Ltd. ,  com 

Common 

Preferred  (guar.) 

Old  Dominion  SS.  (No.  68) 

Ondcrdonk  Estate,  common 

Preferred 

Otis  Elevator,  pref.  (guar.) 

Phelps,  Dodge  &  Co.,  Inc.  (quar.) 

Extra    

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Realty  Associates  (No.  14) 

Extra   

Republic  Iron  &  Steel,  pf.  (qu.)  (No.  31). 
Royal  Baking  Powder,  com.  (quar.) 

Preferred  (quar.) 

Safety  Car  Heating  &  Lighting  (quar.).. 

Extra    

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

Shawinigan  Water  &  Power  (quar.) 

Sloss-Sheffield  Steel  &  Iron,  pref.  (quar.)  _ 
South  Porto  Rico  Sugar,  com.  (No.  1) 

Preferred  (quar.) 

Standard  Coupler,  common 

Preferred 

Standard  Gas  Light,  New  York,  pref 

Streets'  Western  Stable-Car  Line,  pref 

Swift  &  Company  (quar.) 

Tennessee  Copper 

Torrington  Company,  pref 

Underwood  Typewriter,  common  (No.  1). 

First  and  second  preferred 

Union  Bag  &  Paper,  pref. (quar.)  (No.  43) 
United  Bank  Note  Corp.,  pref.  (quar.)_. 

United  Cigar  Stores,  pref.  (guar.) 

United  Fruit  (guar.)  (No.  42) 

UnitedjGas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Finishing,  com.  (guar.)  (No.  4) 

Preferred  (quar.)  (No.  42) 

United  States  Glass 

U.  S.  Steel  Corp.,  com.  (quar.)  (No.  24). 

Utah  Copper  (quar.)  (No.  6) 

Van  Dyck  Estate,  com.  and  pref 

Vcr  Planck  Estate,  common 

Common  (extra) 

Preferred 

Va.-Caro.  Chem.,  pref.  (gu.)  (No.  57) 

Waltham  Watch,  common 

Western  Union  Telegraph  (qu.)  (No.  163) 
Weslinghou.se  A  ir  Brake  (guar.) 

Extra 

Special    

Weslinghousc  Elec.&Mfg.,  pref.  (gu.) 

Wllkes-Barre  (las  &  Electric  (quar.) 

Yukon  Gold  Co.  (quar.)  (No.  2) 


Per 

Cent. 


IX 

IX 

IK 

1 

IK 

5 

IK 

IK 

2X 

2X 

2 

IX 

1 

in 

IK 
2 

IK 

§8 
IK 
IX 

50c. 

IK 

2 

IK 

IK 
IK 
2 

IK 

2 

1  3-16 

1M 
1M 
IK 

IK 

SI. 50 
50c. 

IK 
2 

1 

1 

IK 
IK 
2y2 
IX 

2 
3 

IK 

2 
30c. 
20c. 

IK 

2 

IK 

$2.50 
3 

IK 

1* 
l 

9 
IK 

IK 
1 

IK 
IK 
2K 

5 
1 

IK 
IK 
IK 
1% 
IK 
IK 
IK 
2 

37y2c. 
IX 
IK 
1 

20  stk. 
2 
3 
5 

3K 
IK 
2K 
2 

IK 
K 
Si 
IK 
3 
1 

IK 
2K 
IX 

2 

1 

IK 

2K 

1 

IK 

l 

2 
1 
4 
3 
3K 

IK 

SI. 25 

3  '4 

2 

3 

1 

IX 

IK 

2 


IK 
1 

IK 
l 
l 
50c. 
3 

■iX 

4 

3K 

2 

IK 
K 

2X 

IX 
1 

IK 

IK 

10c. 


When 
Payable 


Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 


31 

15 

15 

15 

3 

3 

3 

3 

31 

31 

15 

3 

15 

15 

15 

2 

3 

22 

1 

1 

1 

31 

31 

15 

15 

3 

3 

3 

;;i 
1 
1 
1 
I 
1 

15 

15 

23 

1 

15 

3 

1 

25 

1 

1 

3 

1 

3 

15 

1 

31 

1 

:;i 

2 

3 

1 

3 

3 

1 

1 

31 

30 

3 

3 

15 

15 

31 

31 

3 

3 

1 

1.-. 

31 

1 

31 

3 

2 

31 

211 

3 

15 

20 

15 

3 

1 

1 

15 

31 

31 

15 

I.'. 

2!) 

20 

15 

15 

1 

31 

31 

23 

23 

1 

15 

20 

3 

3 

3 

24 

24 

31 

1 

3 

2:; 

1 

1 

1 

15 

3 

3 

15 

15 

5 

5 

1 

1 

23 

30 

31 

1 

18 

18 

18 

15 

1 

[5 
10 
10 
10 
15 
1 
31 


Books  Closed. 
Days  Inclusive. 


Dec.  23      to 


Ian.  4 
Dec.  25 
Dec.  II 
Holders 
Holders 
Holders 
Dec.  17 
Dec.  17 
Holders 
Holders 
Holders 
Holders 
Dec.  25 

Holders 
Holders 
Dec.  16 
Dec.  21 
Dec.  21 
Holders 
Holders 
Jan.  1 
Jan.  1 
Holders 
Holders 

I  Inldcl'S 

Dec.   29 


to 

to 

to 

of  rec 

of  rec 

of  rec 

to 

to 

of  rec 

of  rec 

of  rec 

of  rec 

to 

of  rec 

of  rec 

to 

to 

to 

of  rec 

of  rec 

to 

to 

of  rec 

of  rec 

of  rec 

to 


Jan.  16 
Jan.  2 
Dec.  16 
Dec.  15 
Dec.  15 
Dec.  la 
Jan.  11 
Jan.  11 
Dec.  31 
Dec.  11 
Jan.  10 
Jan.  10 
Jan.     5 

Dec.  15a 
Nov.  26 
Dec.  31 
Jan.  2 
Jan.  2 
Dec.  14 
Dec.  14 
Jan.  15 
Jan.  15 
Dec.  10 
Dec.  11 
Dec.  11 
Jan.     2 


Holders 
Holders 
Holders 
Holders 
Jan.  4 
Jan.  4 
Holders 
Holders 
Holders 
Dojc.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  21 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 


Dec.  27 
Dec.  15 
Dec.  15 
Dec.  15 
Jan.  15 
Jan.  15 
Dec.  13 
Dec.  18 
Jan.  3a 
Dec.  21 
Dec. 21a 
Jan.  15 
Nov.  30 
Nov.  30 
Dec. 31a 
Jan.  2 
Dec. 18a 
Dec.  4a 


Holders 
Holders 
Dec.  18 
Holders 
Dec.  18 
Dec.  18 
Holders 
Holders 
Dec.  22 
Dec.  17 
Holders 
Holders 
Holders 
Holders 
Dec.  19 
Dec.  19 
Holders 
Holders 
Jan.  19 
Holders 
Dec.  12 
Dec.  11 
Dee.  25 
Dec.  16 
Dec.  22 
Dec.  2 
Dec.  12 
Holders 
Jan.  1 
Dec.  19 
Jan.  1 
Dec.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Nov.  21 
Dec.  8 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan .  1 
Holders 
Holders 
Dec.  23 
Dec.  23 
Dec.  19 
Dec.  19 
Dec.  21 
Dec.  22 
Dec.  19 
Holders 
Dec.  21 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  21 
Dec.  21 
Dec.  20 
Dec.  11 
Dec.  18 
I  folders 
Holders 
Holders 
Holders 
Jan.  1 
Holders 
Holders 
Jan.  1 
Jan.  I 
Jan .  1 
Jan.  r> 
Holders 
Dec.  11 


of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
ol  rec 
of  rec. 
of  rec. 
of  rec. 

to 
of  ree. 
ol  rec. 

to 

to 

to 

to 
of  rec. 

to 


Dec.  15a 
Dec.  15 
Jan.  3 
Dec. 11a 
Jan.  3 
Jan.  3 
Dec. 20a 
Nov.  20 
Dec.  31 
Dec.  30 
Dec. 11a 
Dec. 11a 
Jan .  la 
Jan.  la 
Jan.  2 
Jan.  2 
Dec. 11a 
Dec. 11a 
Feb.  1 
Dec. 28a 
Jan.  2 
Dec.  14 
Jan.  2 
Jan.  3 
Jan.  1 
Jan.  2 
Dec.  20 
Dec.  15a 
Jan.  5 
Dec.  22 
Jan.  5 
Jan.  2 
Dec.  20 
Dec.  20 
Dec.  31 
Dec. 22a 
Dec. 22a 
Jan.  4a 
Jan.  4a 
Dec.  25 
Dec.  20 
Jan.  5 
Jan.  5 
Dec.  18 
Dec.  15a 
Dec. 15a 
Dec.  7a 
Dec.  7a 
Dec.  15a 
Jan.  16 
Jan .  7 
Dec.  20a 
Jan.  3 
Jan.  3 
Jan.  11 
Jan.  11 
Jan.  2 
Jan.  2 
Jan.  6 
Dec.  10 
Dec.  31 
Dec.  20 
Dec.  20 
Dec.  31 
Jan.  3 
Dec.  15 
Dec.  24 
Dec.  31 
Dec.  14 
Dec.  14 
Dec.  31 
Dec.  31 
Dec.  23 
Dec.  30 
Jan.  2 
Jan.  I 
Dec. 18a 
Dec.  18a 

I  lee    IS,/ 

Jan.  16 

Dec.  11 
Dec.  20a 

Jan.  10 

Jan.  li) 

Jan.  10 

Jan.  16 

Dec.  17 

Jan.  2 


a  Transfer  books  not  closed.     6  Less  Income  tax.     d  Correction. 


Statement  of  New  York  City  Clearing-House  Banks . — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  Dec.  11. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

s/h,  ie. 

Legals . 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

5 

$ 

S 

S 

S 

% 

Bank  of  N.  Y._ 

2,000,0 

3,465,5 

18,779.0 

3,109,0 

1,533,0 

16,686,0 

27.8 

Manhattan  Co. 

2,050,0 

4,126,6 

29,700,0 

6,195,0 

1,671,0 

32,700,0 

24.0 

Merchants' 

2,000,0 

1,693,7 

17,671,0 

3,051,0 

1,471,0 

17,491,0 

25.8 

Mechanics' 

3,000,0 

3,851,2 

26,321,0 

5,299,0 

1,813,0 

27,021,0 

26.3 

America 

1,500,0 

5,894,9 

22,344,6 

3,584,1 

1,815,2 

21,947,7 

24.6 

Phenix . 

1,000.(1 

lis.-,,:. 

8,339.0 

1,621,0 

507,0 

7,915,0 

27.4 

City 

25,000,0 

28,853,0 

167,523,5 

32,547,8 

5,320,0 

152,310,6 

24.8 

Chemical 

3,000,0 

6,183,0 

26,855,6 

4,422,1 

2,094,4 

24,726,5 

26.5 

Merchants'  Ex. 

600,0 

.-.OS.  2 

6,406,2 

1,312,3 

203,0 

6,286,8 

24.1 

Gallatin 

1,000,0 

2,443,1 

8,241,1 

1,212,9 

603,0 

6,554,4 

27.6 

Butch.  &Drov. 

300,0 

153,4 

2,206,4 

445,8 

128,0 

2,213,0 

25.9 

Greenwich 

500.0 

777,4 

7,263,6 

1,-825,5 

200,0 

8,062,9 

25.1 

Amer.  Exch 

5,000,0 

5,095,1 

28,475,9 

4,028,8 

1,470,0 

21,450,5 

25.8 

Commerce  ..   . 

25,000,0 

15,694,3 

139,955,9 

21,s:;s,-t 

9,340,9 

116,304,9 

26.9 

Mercantile 

3,000.0 

2,570,8 

13,778,9 

1,695.9 

860,3 

10,129,0 

25.2 

Pacific 

500,0 

897,6 

3,896,6 

189,1 

540,6 

3,363,5 

21.  V 

Chatham     .   . 

450,0 

1,026,2 

6,702,1 

852,3 

1.043,8 

7,097,9 

26.7 

Peoples'  -. 

200,0 

477,5 

2,121,9 

541,8 

135,7 

2,531,0 

26. V 

Hanover 

3,000,0 

11,101,1 

59,198,9 

9,337,7 

7,450,7 

66,160,4 

25.4 

Citizen's  Cent.. 

2,550,0 

1,486,6 

21,845,8 

5,199,5 

327,4 

21,424,2 

25. « 

Nassau 

500,0 

464,8 

6,303,4 

703,3 

1,048,4 

6,990,5 

25.0 

Market  &  Fult'n 

1,000,0 

l.l.l, so 

7,863,7 

2,106,3 

831,3 

8,463,8 

34.7 

Metropolitan  .. 

2,000,0 

1,392,9 

12,535,5 

3,046,5 

220,6 

12,829,0 

25.4 

Corn  Exchange. 

3,000,0 

5,254,1 

41,081,0 

7,919,0 

4,334,0 

48,265,0 

25.3 

Imp.  &  Traders' 

1,500,0 

7,504,0 

25,265,0 

3,783,0 

1,906,0 

22,548,0 

25.2 

Park 

3,000.0 

9,912,5 

79,050,0 

20,651,0 

1,279,0 

87,438,0 

25.1 

East  River 

250,0 

105,2 

1,516,5 

429,3 

117.4 

1,828,3 

30.0 

Fourth 

3,000,0 

3,543,1 

20,595,0 

3,369,0 

2,558,0 

22,379,0 

26.4 

Second  . 

1,000,0 

1,899,3 

12,559,0 

2.046,0 

'   489,0 

12,319,0 

2o.4 

First       ... 

10,000,0 

19.808,6 

96,340,2 

19,564,1 

1,162,3 

82,369,1 

25.1 

Irving  Exch 

2,000,0 

1,516,3 

20,820,8 

4,208,1 

1,298,9 

21,843,3 

25.2 

Bowery  .. 

250,0 

802,0 

3,592,0 

867,0 

51,0 

3,694,0 

24.8 

N. Y.  County.. 

500,0 

1,642,4 

7,802,9 

1,331,7 

I   665,8 

7,905,1 

25. V 

German-Amer  . 

750,0 

667,5 

4,145,9 

823,4 

235,4 

4,000,9 

26.4 

Chase 

5,000,0 

7,040,4 

69,625,1 

17,103,9 

4,912,3 

76.610,7 

28.  V 

Fifth  Avenue.  . 

100,0 

2,069,9 

12,996,5 

2,735,9 

1,068,6 

14,728,0 

25.8 

German  Exch . . 

200,0 

894,0 

3,800,0 

450,0 

445,0 

3,900,0 

22.8 

Germania  ._   .. 

200,0 

1,006,5 

4,839,7 

874,4 

477,1 

5,514,9 

24.5 

Lincoln      

1,000,0 

1,408,9 

15,364,1 

3,392,0 

727,1 

16,440,7 

25.0 

Garfield 

1,000,0 

1,147,1 

7,512,2 

1,715,0 

245,6 

7,611,3 

25.7 

Fifth 

250,0 

483,5 

3,427.2 

684,4 

289,3 

3,644,7 

26.7 

Metropolis 

1,000,0 

2,020,2 

11,604,4 

1,193,6 

1,656,8 

11,575,6 

24.6 

West  Side 

200,0 

1,139,0 

4,426,0 

917,0 

261,0 

4,651,0 

25.3 

Seaboard 

1,000,0 

1,821,6 

17,262,0 

4,406,0 

1,265,0 

20,113,0 

28.1 

Liberty 

1 ,000,0 

2,704,4 

16,158.5 

3,080,3 

890.7 

15,387,4 

20.8 

N.  Y.  Prod.  Ex. 

1,000,0 

705,4 

7,560,8 

2,057,8 

234,1 

8,964,8 

25.5 

State  

1,000,0 

803,0 

13,963,0 

4,056,0 

289,0 

17,121,0 

25.3 

14th  Street 

1,000,9 

334,5 

5,432,6 

971,0 

669,4 

6,063,9 

27.0 

Copper 

2,000,0 

2,834,3 

25,222,2 

6,534,6 

260,0 

25,979,7 

26.1 

Coal  &  Iron 

]  ,000.0 

326,3 

5,702,0 

913,0 

482,0 

5,554,0 

25.1 

Totals,  Average 

127,350,0 

180,024,4 

1181.994,2 

230,841,6 

68,898,1 

1159,110,0 

25.8 

Actual  figures 

Dec.  11 

1187,673,4 

230,899,8 

71,057,2 

1167,995,3 

25.8 

On  the  basis  of  averages,  circulation  amounted  to  .$52,887,800  and  United  States 
deposits  (included  in  deposits)  to  SI, 678, 400;  actual  figures  December  11,  circulation, 
852,830,300;  United  States  deposits,  §1,669,400. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   Dec.    11. 


Capital  as  of  Sept.  14 

Surplus  as  of  Sept.  14 

Loans  and  investments. . 
Change  from  last  week . 


State  Banks 

in 

Greater  N.  Y. 


Specie 

Change  from  last  week. 

Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits 

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 


26,075,000 

38,495,200 

292,908,200 
+  1,520,900 

45,437,900 
—929,800 

24,246,000 
—36,200 

331,915,400 
+  822,500 

87,770,800 
—408,500 

27.0^ 

27.1" 


Trust  Cos. 

in 

Greater  N.  Y. 

Slate  Banks 

outside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

S 
61,675,000 

S 
8,708,000 

S 
7,725,000 

163,689,700 

10,585,699 

10,155,540 

1,094,127,300 
+  340,400 

90,162,400 
+  573,400 

135,126,400 
+  506.500 

111,191.500 
—613,200 





13,450,200 
+  308,200 

1,108,304,100 
—4,682,500 

93,631,500 
—213,500 

141,099.400 
+  220,200 

129.907,600 
—450,600 

18,412.600 
—316,600 

17,763,800 
+303,800 

15.4% 
15.7% 

20.3% 
20.6% 

13.2% 
13.0% 

+  Increase  over  last  week.     —  Decrease  from  hist  week. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  in- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  l,\ 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  wllhlii 
thirty  days,  and  also  exclusive  of  time  deposits  not.  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  t lie  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but.  in  this  case  the  reserve  Is  computed  on  the  Whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos.—  — State  Banks — 
Reserve  Required  for  Trust  Compa  >t  i<  <                       Total            Of  Total  Of 

and  State  Banks.  Reserve     which  Reserve     which 

Location —  Required.  inCash.Required.   in  Cash. 

Manhattan   Borough... - 15%         15%  26  15' 

Brooklyn  Borough(wlthout  branches  In  Manhat.)   !■.  10'  20'  10% 

other  Boroughs/without  branches  In  Manhattan)    15%  10'  15  7X% 

Vny  Borough  with  branches  in  Manhattan  15%        I5ri  25%        15% 

Elsewhere  In  State 10%  5%  15%  C% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  a  sare 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
gponding  item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 


NEW  YORK  CITY   BANKS   AND  TRUST  COMPANIES. 


ended  Dc.  11 


il  as  of  Nov.  16.. 

Surplus  as  of  Nov.  1 6 

Loans  and  investments 
Chang  ■  from  lasl  t    ■  ', 


Deposits 

Change  from  last  week. 


ip     ie 

Change  from  last  week 

Leeal-1  enders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  wee 

Money  on  deposit  with 
other  bks.  &  trust  cos 
Change  from  last  week 


Total  reserve 

Change  from  lusr  wee* 

Percentage  to  deposits 

requiring   reserve.  . 


Percentage  last  week 
Surplus  reserve 


Clear. -House 
Banks. 
Figures 


S 
127,350,000 

180,(1  >A    '  10 

1,187,673,400 
+5.715,900 

1.167,99  i,30  ) 

+  10,975,800 

230.899,800 
+  1.115.200 

71.057,200 

+  1.881.000 

301.957.000 
+  2.996,200 


301,957,000 
+  2.996.200 

25.87% 

25.87% 

9,958,175 


Clair  -House 
Banks 
A ver  i  I 


127,350,000 

180,0 

1,181.994.200 
—10,798  90  I 

1,159,110.000 
—9.519.800 

230.841.600 
+  173,200 

68,898,100 

—305,600 

299.739,700 

—132,400 


299,739,700 
—  132,400 

25.89% 

25.69% 

9,962,200 


Stale  Banks  & 
Trust  Cos.  not 
In  C.-H.  Aver. 


71,550.000 
172.199,700 

1,189,460,800 

+  1.019.500 

01,128,704,600 
+  1,266,100 

117.788,800 
—404,600 

622,259,400 
+  325,800 

fl40,048,200 
—78,800 


21,483,700 
+  302,200 


161,531.900 

+  223,400 

16.9% 
17  1 


Total  o 
Banks&  Trust 
Cos.  An/age. 


r  ■ 

352,224,100 

2,371,455,000 
—9.779,400 

2,287,814,600 
—8,253,700 

34S,  030,  400 
—231,400 

91,157  500 

20, 200 

439.787.900 
—211.200 


21,483,700 

+302.200 

461,271,600 
+  91,000 


+  Increase  over  last  week.     — Decrease  from  last  week. 

(i  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  depositories 
and  other  ban<s  and  trust  companies  In  Ne.v  York  City;"  witn  tms  Item  included, 
deposits  amounted  to  §1,222.580,600,  a  decreise  of  $3,648,800  last  week.  In  the 
case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average  and 
the  actual  figures.  6  Includ?s  bank  notes,  c  Of  this  amount  State  banks  held 
$15.40), 500  and  trust  companies  §124.641,700. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  iimil  two  ciphers  (00)  in  all  these  figures  ■ 


Week 

Loins  and 

Tot.  Mum  ii 

Entire  His. 

Ended. 

Investments 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

S 

9 

S 

s 

S 

$ 

Oct.     16.. 

2,464,578,2 

2,433,415.2 

380,588.6 

93,689,4 

474,278.0 

497.581,3 

Oct.    23.. 

2,445,020.0 

2.415,217,9 

384,151,8 

93,694,9 

477,846,7 

499.840.3 

Oct.    30.. 

2,439,447,5 

2.401.871,9 

378.354.1 

93.572,2 

471.926,3 

494.500,4 

Nov.     6.. 

2.447,785.3 

2.401,807.2 

370,910,2 

91,315,1 

462.225,3 

485,366.9 

Nov.  13.. 

2.428.526,4 

2,368.257,5 

363,346,7 

91,080,3 

454.427,0 

475.S09.2 

Nov.  20-. 

2,408,090,7 

2.338,048,8 

359,133,4 

89,784,9 

448.918,3 

471.633,4 

Nov.   27.. 

2,389,978,6 

2,310,511,4 

354.661.9 

89.617.2 

444,279,1 

465,572,1 

Dec.      4.. 

2.381,234,4 

2,290,068.3 

348,861,8 

91,137,3 

439,999.1 

461,180,6 

Dec    11  .. 

2,371.455,0 

2,287,814,6 

348.630,4 

91,157,5 

439.787,9 

461.271.'. 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  11,  based  on  average  daily  results: 

We  ornii  two  ciphers  (00)  in  all  these  figures. 


I:  i 


N.    Y.  City. 

Boroughs  oj 
Man.d-  Brx. 
Wash    Hgts 

Century  

'  ol  >:iial 

Columbia  . . 
Fidelity  ... 

Jefferson 

Mt.  Morris. 

Mutual 

Plaza   

23rd  Ward 
Union  Ex.N 
Yorkville 
NewNethl'd 
Batt.Pk.Nat 
Aetna  Nat. 
Borough  of 

Bro'i  ■'</ 
Broadway 
Mfrs"  Nat.. 
Mechanics'  . 
Nassau  Nat. 
Nat.  City. . 
North  Side. 
Jersey  City. 
First  Nat.. 
Hud  '  i  N  ii 
Third  Nat.. 

Hobokcn. 
First   Nat . . 
il  Nat. 

Tot.  Dec  11 
Tot.  Dec.  4 
To*.  Nov. 27 


Capi- 
tal. 


$ 

100,0 

200,0 
400,0 
300,0 
200.0 
500,0 
250,0 
200,0 
100,0 
200,0 
1,000,0 
100.0 
200,0 
200,0 
300,0 


200,0 
252.0 
1.000,0 
750,0 
300,0 
200,0 

40(1,0 
250.0 
200,0 

220.0 
125,0 


Sur- 
plus. 


8.147,0 
8,147,0 
8,147.0 


£ 

217,4 
151,8 
311,0 
458,9 
159,3 
586,9 
287. 6 
328.5 
412,4 
103,9 
959,3 
446,0 
243,5 
1  50,3 
315.0 


541,1 

798.7 
934,7 
966,4 

607.5 
1  11,0 

.237,1 
7  15,6 
384.8 

623,7 
249,6 


12,395,9 

12,305.9 
12,120,0 


Loans , 
Disc'ls 

and 
Invest- 
ments. 


$ 
1.158,0 
1,455.1 
5,121,4 
5,849,0 

997,4 
3,526,2 
2,346.7 
3,834,5 
3,912,0 
1,797,0 
8.407,6 
4,025,9 
2,160.0 

1,161,3 

1.904 


3,388.7 
5,856,7 
I  1,222,0 
6,372,0 
3,881,0 
1,881,2 

4,763,9 
2.705,7 
2,050,7 

2,426,8 
2.526,2 


Specie 


94.740,5 
94.845,0 
94,741,6 


$ 

130.0 

15,9 

S33.4 

586,0 

86,2 

17,0 

433,2 

32.6 

336.0 

167,8 

1,132,3 

65,4 

220.0 

237.2 

421,3 


32,5 
576,2 
302,0 
508,0 
117,0 
133.9 

299,1 

146,2 

56,9 

136,0 

87,3 


Legal 
Tender 

and 
Bank 
Notes. 


7,109,4 
6.963,5 
6,766,1 


$ 

51,0 
219,4 
536, 1 
544,0 

69,5 
570,9 

29,0 
595.5 
417.0 

55,2 

1,000,0 

752,4 

73,0 

27,5 

33,7 


363,0 
214.7 
1,335,0 
315,0 
686,0 
94,5 

420,3 

38,8 

118,9 

22,9 
102,3 


Deposit  with 


t'h  tir- 
ing 
Agent. 


8.585.6 
8,576.0 
8,283,6 


S 
127,0 

73,3 
621,2 
572,0 
123,8 
275,0 
298.5 
417,3 
695,0 
254,4 
115,0 
253,1 
135,0 

86,7 
164,7 


193,8 
865,7 
1.368,6 
895,0 
763,0 
132,5 

3,230,1 
227,2 
385,4 

100,6 
50,2 


Other 

Banks 

&c. 


14.424,1 
11,083,2 
11,820.5 


137,5 

201,2 


292,9 

85,6 

5.2 


252.  S 
10,0 

31, 


103.5 
110,0 
258,1 

157,0 
112,7 

245,0 

225.3 
15,9 

74,3 

175.0 


Net 
Deposits. 


1.127,0 
1.697,0 
6,781,9 
6,975,0 

1,020,8 
3.653.8 
3.010.3 
4.416,2 
4,939,0 
2,084,1 
8,398,2 
5.172,9 
2,211,0 
1,125,3 
1,750,0 


3.098,1 
6,510,0 
1  1,278,2 

(i. 237,0 
5,070.0 
2,112,8 

7,325,6 
2,541,8 
2,282,3 

1,991,4 

2,657,0 


2,493,3  109066.7 
2,531.6  107820,1 
2.448,8  107480,4 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston 
and   Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figti 


Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

1 

Deposits.,  a 

I'ireu- 
leiion. 

Clearings . 

Boston. 
Nov.  20-- 
NOV  .27_- 

Dec.    4.. 

Dec.  11  _. 

Phila. 

Nov.  20.. 
Nov.27-- 
Dec      4_. 
Dec.  11.. 

s 

10.300.1) 

40.300,0 
10,300,0 

40,300,0 

56,315,0 
56,315,0 
56,315,0 

56,315,0 

S 
201.204.0 
197,326,0 
192,675,0 
190,821,0 

256.108.0 
256,700.0 
257.107,0 
255,192,0 

S                S 
23.086,0     4,410,0 
20.499.0     4.340,0 
20,202.0    4.704.0 
21,082,0     4,544.0 

70.928.0 
70,256.0 

67.727,0 
68,153,0 

S 
24S.895.0 
239,726,0 
236,842,0 
_';,l,043,(t 

305.598,0 
304,383,0 
302.959,0 

31.0, 407.0 

S 

7.024.0 
7  02  1.0 

7.017.0 

~."V\'. 

16.826,0 
16.811,0 
16,818,0 

S 
186,722.0 
144.870.7 
182,368,5 
165.765,4 

148,397.3 
129,776,4 
175,906,1 
157,574.9 

a  Including  Government  deposits  and  the  itme  "due  to  other  banks".  At  Boston 
Government  deposits  amounted  to  §3,002,000  on  December  11,  against,  S3, 012, 000 
on  December  4. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  11;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  ( ioods 

General  Merchandise 

§3,664,346 
18.894,244 

§3.986,171 
14,687.857 

§2,803.048 
6,705,219 

§4.720,515 

14.327,512 

Total 

822,558,590 

§159,688.215 
674,200,740 

S18.674.028 

§120,258,661 
488,998,103 

S9.508.267 

8174,514,827 

622,788,838 

§19,048,027 

§154,596,515 
578,152.390 

Since  January  1. 

Dry  (ioods 

General  Merchandise 

Total  49  weeks 

JS33, 888,955  §609,256,764 

§797.303,665 

§732,748,905 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  11  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909.                 1908. 

1907. 

1906. 

§15,243,185     §15,795,539 
578,361,310    588.550,698 

S14.203.S35 
598,138.706 

$13,127,219 

567,126.865 

Previously  reported   

Total  49  weeks.      _      

593,604,495  §604,346,237 

§612,342.541 

§580.254,084 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  11 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great   Britain 

France         .   .     .   

§28,000 
1,950.000 

§13,958,120 
13,881,732 

2,885,495 

5,000 

58,367,450 

4,030,820 

§72 
206,557 

2,943 

98 

53,863 

76,653 

§212,729 
2.769,932 

Germany  .... 

11,006 

West  Indies.    ...... 

735.323 

Mexico             

556,753 

South  America 

All  other  countries . 

2,376,155 
2,054,684 

Total  1909  .           

SI  .978,000 

S30 

2,800 

§465,380 
51,900 

17,427 
"3725 

893,128,617 
49,997,055 
36,779,772 

§37.567.505 

3,897,825 

11.590 

135,151 

59,226 
34,437 

§340,186 

279,213 

9.470,075 

81,088 

88 

406 

1,476 

4,432 

70.088 

88,716,582 

Total  1 908 

16,501,340 

Total  1907..                       

89,394.585 

Silver. 
Great  Britain  - 

§234,514 

§9,376 

Germany  .. 

77,239 

120,832 

Mexico  - . 

South  America 

All  other  countries 

2,389,209 

995,769 

1,192,376 

8538,432 

§41,705,734 
40,545,550 
47,603,149 

§77,576 
456,519 
238,673 

§5,028.315 

Total  1908.. 

6S1.954 
369.755 

4,295,795 

Total  1S07 

3,706,464 

Of  the  above  imports  for  the  week  in  1909,  $293 
were  American  gold  coin  and  $396  American  silver  coin. 
Of  the  exports  during  the  same  time,  $1,978,000  were  Ameri- 
can gold  coin  and  $16,000  were  American  silver  cain. 


gautotiQ  and  financial. 


INVESTMENT   SECURITIES 

Our  eight-page  circular  No.  687  describes  several  Issues  of  sound 
Investment  bonds  yielding  about  4H  to  5H%- 
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$3aukjers?  (Battle. 


Wall  Street,  Friday  Night,  Dec.  17  1909. 

The  Money  Market  and  Financial  Situation. — So  little  has 
transpired  affecting  security  values  this  week  that  fluctua- 
tions have  covered  a  relatively  narrow  range.  The  advance 
which  followed  the  President's  Message  was  substantial  and 
has  very  generally  been  retained,  as  has  also  the  favorable 
impression  produced  by  the  Message. 

The  announcement  of  increased  dividend  rates  on  Reading 
and  Louisville  &  Nashville  shares  had  little  influence,  either 
upon  those  particular  issues  or  the  market  as  a  whole,  show- 
ing that  the  matter  had  been  anticipated.  It  has  been  fol- 
lowed, as  usual,  by  discussion  as  to  the  probability  of  similar 
action  in  other  cases,  and  to  this  discussion  may  be  attributed 
perhaps  a  conspicuous  advance  in  Southern  Pacific  stock. 

The  Bank  of  England's  weekly  statement  shows  some 
changes  following  its  reduced  discount  rate,  including  a 
shrinkage  of  both  its  reserve  and  percentage  of  reserve  to 
liabilities.  The  latter  is,  however,  still  much  above  the 
average  in  recent  years,  and  Germany  has  been  permitted 
to  take  practically  all  the  gold  offered  in  the  London  market. 
The  local  money  market  remains  about  as  heretofore  re- 
ported and  perhaps  not  much  change  is  to  be  expected  until 
the  year-end  settlements  begin  to  be  effective. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5%.  To-day's  rates  on  call  were  3%@5%. 
Commercial  paper  quoted  at  5@5%%  for  60  to  90-day  en- 
dorsements, 5@5%%  for  prime  4  to  6  months'  single  names 


and  5%@6%  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £  1 ,399 ,635  and  the  percentage 
of  reserve  to  liabilities  was  54.34,  against  56.71  last  week. 

The  rate  of  discount  remains  unchanged  at  4%%,  as  fixed 
Dec.  9.  The  Bank  of  France  shows  a  decrease  of  8,250,000 
francs  gold  and  1,200,000  francs  silver. 

MOW  YOHK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held... 
25%  of  deposits . 


Surplus  reserve 

Surplus  excl.  U.  S.  dep 


1909. 

Averages  for 

week  ending 

Dec.  11. 


Differences 

from 

previous  week. 


127.350,000 

180,024,400 

1,181,994,200 

52,887,800 

1,159,110,000 

1,678,400 

230,841,600 

68,898,100 

299,739,700 
289,777,500 


S 


9,962,200 


10,381,800 


Dec.  10,798,900 
Dec.  1,700 

Dec.     9,519,800 
Dec.  15,400 

Inc.         173,200 
Dec.         305,600 


Dec. 
Dec 


132,400 
2,379,950 


Inc.     2,247,550 


Inc.      2,243,700 


1908. 

Averages  for 

week  ending 

Dec.  12. 


126,350,000 

165.322,700 

1,339,547,400 

46,489,000 

1,408,597,900 

9,200,700 

289,966,800 

79,082,300 

369,049,100 
352,149,475 


16,899,625 


19,199,800 


1907. 

Averages  for 

week  ending 

Dec.  14. 


129,100,000 

163,396.900 

1,175.027,900 

86,997,900 

1,066.865,900 

76,704,900 

177,165,300 

49,450,000 

226,615.300 
266,716,475 


def  40,101, 175 


def20,924,950 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Discounts  abroad  advanced  during 
the  week  and  close  near  the  top.  Foreign  exchange  rates 
here  have  reached  the  highest  level  recorded  this  season; 
they  are  now  within  about  %c.  per  pound  sterling  of  the 
point  at  which  gold  exports  to  Europe  would  become  feasible. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  84%  for  60-day  and  4  88%  for  sight.  To-day's  actual 
rates  for  sterling  exchange  were  4  8440@4  8450  for  60  days, 
4  8790 @4  88  for  cheques  and  4  8860 @4  8865  for  cables. 
Commercial  on  banks  4  8410@4  8420  and  documents  for 
payment    4  83%@4  84%.     Cotton    for    payment    4  83%@ 


4  83%  and  grain  for  payment  4  84%@4  84% 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%  less  1-16@5  18%  for  long  and  5  16%  less  3-32@ 

5  16%  less  1-16  for  short.  Germany  bankers'  marks  were 
94  11-16@94%  for  long  and  95%@95  7-16  less  1-32  for  short. 
Amsterdam  bankers'  guilders  were  40.18@40.20  for  short. 

Exchange  at  Paris  on  London,  25f.  22 %c;  week's  range, 
25f.  22  %c.  high  and  25f.  21c.  low. 

Exchange  at  Berlin  on  London,  20m.  46%fp.;  week's 
range,  20m.  47pf.  high  and  20m.  45%pf.  low. 

The  range  of  foreign  exchange  for  the  week  follows: 


Sterling,  Actual —  Sixty  Days. 

High  for  the  week _4  84% 

Low  for  the  week 4  84% 

Paris  Bankers'  Francs — 

High  for  the  week 5  18% 

Low  for  the  week 5  19% 

Germany  Bankers'  Marks — 

High  for  the  week 94  13-16 

Low  for  the  week 94  11-16 

Amsterdam  Bankers'  Guilders — 

High  for  the  week 40  1-16 

Low  for  the  week 40 


Cheques. 
4  883^ 

4  8770 

5  16  %  less  1-32 

5   16', 

95  7-16 

95  %  less  1-32 


Cables. 
4  88% 

4  8820 

5  155$  less  1-16 
5  16%  less  1-16 

95%  plus  1-32 
95  7-16 


40  3-16  plus  1-16  40  %  plus  1-16 
40  3-16  less  1-16  40  % 


The  following  are  the  rates  for  domestic  exchange  at  the 
under-mentioned  cities  at  the  close  of  the  week:  Chicago, 
10c.  per  $1,000  premium.  Boston,  par  for  cash.  SanFmn- 
cisco,  30c.  per  $1,000  premium.  New  Orleans,  commercial, 
50c.  per  $1,000  discount;  bank,  $1  per  $1,000  premium. 
Savannah,  buying,  3-16%  discount;  selling,  par.  Charles- 
ton, buying,  par;  selling,  1-10  premium.  St.  Louis,  par. 
St.  Paul,  65c.  per  $1,000  premium.     Montreal,  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $31,000  Virginia  6s  deferred  trust  re- 
ceipts at  55  to  56. 


There  has  been  a  falling  off  in  the  volume  of  business  i°r 
bonds  as  compared  with  last  week,  and  changes  in  the  quo 
tations  for  active  issues  have  been  unimportant. 

The  most  conspicuous  movement  of  the  week  was  an  ad- 
vance of  nearly  10  points  during  the  morning  Board  to-day 
in  Atlantic  Coast  Line  L.  &  N.  coll.  4s.  The  cause  is  wholly 
unexplained  except  that  the  collateral  securing  the  bonds 
has   been   placed   upon    a    higher-dividend   basis. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  reg.,  1930,  at  101  %;  $2,000  4s 
coup.,  1925,  at  116,  and  $500  3s  coup.,  1908-18,  at  101 1^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
2s,  1938_Panama  Canal  regis|Q — Nov 


1930 registered 

1930 coupon 

1908-18  _ registered 

1908-18 coupon 

1908-18 small  coupon 

1925 registered 

1925 coupon 

1936  Panama  Canal  regis 


Interest 
Periods 


Dec. 
11 


•100% 
'  100% 
*  101  % 

*ioi% 


*114% 
*115% 
*100 
*100 


Dec. 
13 


*100% 
*101% 
*101% 


*ii4% 

*115% 

*ioo 
*ioo 


Drc. 
14 


*I00% 
*100% 

*  101  % 

*  101 5  s 


*114H 

*ns% 

*ioo 

*ioo 


Dec. 
15 


*100% 
♦100% 

*ioi% 
*ioi54 


■114% 

116 
'100 
100 


Dec. 
16 


;  Dec. 
17 


"100% 

'  mns 

*101% 
♦101% 


*iuy2 
*ii5% 
*ioo 
*ioo 


ioi  % 

+  100% 
*101% 
*ioi% 


*H4% 
*m% 
*ioo 
*ioo 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  daily  transac- 
tions in  stocks  at  the  Exchange  have  steadily  diminished 
throughout  the  week,  and,  as  noted  above,  prices  have 
generally  remained  steady.  The  upward  tendency  which 
characterized  the  market  last  week  did  not  entirely  lose 
force  until  this  week  had  been  entered  upon .  There  has  been 
practically  no  reaction,  however,  and  few  changes  in 
quotations  are  worthy  of  note. 

Among  the  exceptional  features  of  the  railway  list  are 
Western  Maryland  receipts,  which  moved  up  rapidly  nearly 
10  points,  North  West.,  which  is  about  5,  and  Southern 
Pacific,  which  is  4,  points  higher  than  last  week.  Louisville 
&  Nashville  has  been  strong  on  a  higher  dividend  rate  and 
closes  5  points  up.  Reading  declined  under  a  similar  in- 
fluence. Erie  and  Missouri  Kansas  &  Texas  have  been 
inclined  to  weakness  and  Brooklyn  Rapid  Transit  is  lower. 

New  York  Air  Brake,  the  strong  feature  of  the  industrial 
list,  has  advanced  over  2  points  and  American  Smelting  & 
Refining  nearly  1%!.  Steel  common  is  also  over  a  point 
higher,  while  the  preferred  is  fractionally  lower. 

For  daily  volume  of  business  see  page  1587. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow : 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  Dec.  17. 

for 
Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amer  Teleg  &  Cable 

43 

77  y,  Dec 

17 

80      Dec 

13 

75 

Feb 

85       Sept 

Assoc  Merchants,  1st  pf. 

15 

113      Dec 

1. 

113      Dec 

17 

105 

Apr 

114      June 

Buff  Rochester  &  Pittsb. 

100 

100      Dec 

16 

100      Dec 

16 

90 

Jan 

100        Dec 

Canadian  Pacific  rights . 

11,600 

9. 43  Vi  Dec 

15 

9%  Dec 

17 

9.43% 

Dec 

9%    Dec 

Cent  &  So  Amer  Teleg. . 

100 

115      Dec 

1/ 

115      Dec 

17 

105 

Jan 

115      June 

Chic  &  Nor  West  rights. 

13,984 

\hy2  Dec 

]:; 

16%  Dec 

li 

15% 

Dec 

16%     Dec 

E  I  du  Pont  Powd,  pref. 

35 

87  %  Dec 

13 

87  %  Dec 

13 

87% 

Nov 

88        Oct 

General  Chemical 

400 

91      Dec 

If. 

91      Dec 

16 

61 

Jan 

95        Aug 

Preferred 

250 

104%  Dec 

16 

104  y2  Dec 

r, 

98% 

108        Aug 
86       Dec 

Green  Bay  &  West  "A". 

100 

84  y2  Dec 

IT 

84%  Dec 

17 

82% 

Dec 

HBClaflin,  1st  pref 

25 

92%  Dec 

17 

92%  Dec 

IV 

92% 

Dec 

92%    Dec 

Homestake  Mining  . 

300 

79%  Dec 

K, 

82      Dec 

15 

73% 

Nov 

94  H    Apr 

Kanawha  &  Mich  trrcts. 

100 

54      Dec 

15 

54      Dec 

15 

50 

May 

61        July 

Keokuk  &  Des  Moines.. 

820 

9      Dec 

13 

9%  Dec 

13 

5 

Meh 

11%    Nov 

Preferred 

400 

43      Dec 

Hi 

46      Dec 

13 

25 

Feb 

46       Dec 

Laclede  Gas,  pref 

100 

93      Dec 

L6 

93      Dec 

It, 

92 

May 

99       June 

N  YCent&H  R rights.. 

12,627 

5%  Dec 

15 

6. 18  54  Dec 

14 

5% 

Dec 

6.18%  Dec 

N  Y  N  H  &  Hart  rights  .3 

41,444 

5      Dec 

17 

5.56%Dec 

14 

5 

Dec 

5.56%   Dec 

Nor  Ohio  Trac  &  Light.. 

600 

3654  Dec 

16 

36%  Dec 

li, 

23% 

Apr 

38        Dec 

Pennsylvania  rights 

12fi,7:;0 

$y2  Dec 

13 

8?4  Dec 

li, 

ay. 

llrr 

8%     Dec 

Peoria  &  Eastern  . 

100 

24%  Dec 

17 

24%  Dec 

17 

23% 

Feb 

27      June 

St  Jos  &  Gr  Isl  1st  pref .  . 

100 

55  %  Dec 

17 

55%  Dec 

17 

49% 

Mch 

60%    Dec 

South  Porto  Rico  Sugar- 

400 

82      Dec 

13 

82%  Dec 

17 

79% 

Dec 

83        Dec 

Preferred    .   . 

100 

114      Dec 

H 

114      Dec 

1  1 

114 

Dec 

115        Dec 

United  Cigar  Mfrs,  pref. 

136 

109      Dec 

1  1 

110%  Dec 

17 

99 

Jan 

110       May 

West  Md  war'nts,4th  pd. 

11,000 

48      Dec 

11 

55      Dec 

14 

48 

• 

Dec 

55        Dec 

Outside  Market. — Stories  of  a  proposed  merger  of  copper 
properties  had  the  effect  of  creating  an  active  market  for 
these  stocks  on  the  "curb"  this  week,  especially  in  those  is- 
sues directly  concerned.  The  market  generally  was  irregu- 
lar, though  several  issues  show  substantial  advances.  Bos- 
ton Consolidated  from  21% sold  up  to  23 %,  dropped  to  20 %, 
and  moved  upward  again,  finishing  to-day  at  23.  Butte 
Coalition  rose  from  29  to  293/2,  fell  to  28 %,  recovered  all  the 
loss  again,  but  closed  to-day  at  29.  Greene  Cananea  moved 
up  from  12  to  12%  and  ends  the  week  at  11%.  Miami  was 
an  active  feature  and  advanced  from  19%  to  21.  Nevada 
Consolidated  ran  off  from  26  %  to  26%,  improved  to  27%, 
and  sold  lower  again  at  26%,  with  the  final  quotation  to-day 
27%.  Ohio  Copper  improved  over  a  point  to  6%  and  ends 
the  week  at  6%.  La  Rose  Consolidated  advanced  from 
4  11-16  to  5  1-16  and  rested  to-day  at  5.  In  industrials. 
United  Cigar  Mfrs.  common  was  conspicuous  for  wide  fluc- 
tuations, gaining  7  points  to  92  and  dropping  to  86.  It  moved 
upward  again,  reaching  88%  to-day.  Sears,  Roebuck  &  Co. 
common  was  also  prominent,  advancing  from  163  to  169%, 
then  selling  down  to  159.  It  reached  160  finally.  American 
Tobacco  gained  7  points  to437,but  lost  all  the  improvement. 
Guggenheim  Exploration  sold  down  from  242  to  239  and  up 
to  240.  Standard  Oil  advanced  from  658  to  672  and  reacted 
to  666.  Chicago  Subway  sank  from  5%  to  4%.  An  inci- 
dent in  the  bond  department,  was  the  initial  trading  in  the 
new  St.  Paul  gen.  4s  at  from  100%  to  100%  and  hack  to 
100  7-16.  N.  Y.  City  4s,  "w.  i.,''  were  traded  in  down  from 
100%  to  100%.  N.  Y.  Telephone  4%s,  "w.  .i,"  advanced 
from  97%  to  98%  and  cased  off  to  98%. 

Outside  quotations  will  be  found  on  page  1587. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


occur y  i m;   two    i'ai.es 


STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 


Saturday 
Dec.  11 


Monday 
Dec.  13 


1217s 
IO4I4 
134% 

117% 

92 
79% 

ISOI4 

*67 

*305 

S7 

*07 

201  " 
*G0~ 

35% 

26 
1563j 
*172 
176% 

*150" 

*160 
*3l" 
*Slo 
70% 
•105'/. 
561" 

*81% 

*80% 

183 

*550 

49l8 

*86 

*63 
161' 

§32% 
34 
5014 
42 

1421o 
81%" 
I9I4 
881" 

*95% 


1221 
1041S 
135  ~ 
1171 

92 

80% 
18034 

72 
315 

S712 

6S 

72 

20% 

631« 

36" 

26 
157% 
173l« 
177l4 

160  " 

175 
412 
9  " 
76% 


I22I4 
104% 

135'- 
11734 
*91 

S0% 

I8OI4 

681  " 

*305" 

S7% 

♦67 

70 

20% 

*60 
3512 
26 
157 
17212 
17  71 2 
-210 
155 
5170 
*314 
914 
76l2 
108%  *1051" 
56%      56% 
SIS4I      8134 
81        *80 
183%     183 

-'550    . 
491 2  i      5OI4 


*1461" 
243i 
61% 
291" 
52% 

*8014 
4334 

*70l2 
27 

*56 

*64 

152% 
$142 

*22 
53«4 

*83 

ISO!'' 
*154  " 
91% 
49U 
7414 
71 
♦134 
5838 
2418 

123% 
6712 
»105 
,    *91 

1571" 
49 

10018 

*88 

144 

108 
*101 

108% 

134 
98'4 

♦  105 
17014 
*91 
*9912 

4138 
90 
*73 
60 
33% 
79% 

iao?8 

31% 
71 
*35% 
14 
*8% 
53% 
7038 

♦  111 
202 

I   10234 

43% 

*721" 

*20% 

57% 

4634 

8% 

(    *18% 

10% 

49% 


861 

07 
101 
321- 
34% 
51 
42% 
143 
8H4 
20% 
8834 

124% 
90 

148 

24% 

62% 

2919 

55 

81 

44 

7H" 

27 

59 

66 
153 
142 

27 

53% 

90 
140% 
155 

9134 

49% 

74% 

71% 
139 

59 

241" 
1241" 

67% 
115 

95 
157% 

491 " 
1001" 

90 
144% 
108 
108 
108% 
134% 

98% 
115 
171% 

92 
1001" 

42% 

901" 

74 

60% 

33% 

80 
131% 

31% 

71% 

3534 

14% 
9% 

535s 

70% 
113 
20234 
10234 

431" 

74 

21% 

5734 
50 

8% 
191" 
10% 
49% 


86% 

*63 
16% 
33 
34% 

50% 

4H" 

143% 

81% 

201"- 

*88% 

*95% 

*121 

* 

146% 

24% 

Gl»8 

2934 

54 

80 

43% 

71% 

2634 

*56 

*65 

152 
*440 

*20 
5334 

*83 

140% 

154% 
91% 
49% 
74% 
71 
*135 

*58% 
24 

1241" 
67 
*105 

*92 

1571" 
49% 

100 

*88 

144% 

10934 
*101 

109 

134% 
98 
*110 

171% 

*91 
9934 
42% 
90% 
73% 
60 
33% 
79% 

13H  1 
31% 
711., 
3534 
12% 
*8 
53 
70% 
*111 

20238 

102% 
43% 
73% 
21% 

57% 

50% 

8% 

*18% 

*10" 

49% 


122% 
1045 

137% 

11S% 
93 
S0% 

180% 
6S% 

315 
87% 
67% 
70 
21% 
63% 
36% 
27% 

157% 

1721" 

1803j 

235 

157 

170 
4% 
9% 
78 

110 
56% 
Sl% 
SI 

18334 

"51% 

861" 
67 
17% 
333| 
34% 
5034 
42  " 
14438 
82% 
21 


Tuesday 
Dec.  14 


121% 
1041" 


3/->S 


124 

90 
148% 

24% 

62 

30 

55% 

80% 

44% 


71% 
26% 
59 
67 

1531" 

142 
25 
53% 
90 

143 

1571" 
9134 
50% 
74"8 
721" 

139  " 
59 
24% 

124% 
67 

115 
96 

158% 
49% 

10034 
90 

146% 

110 

108 

109 

135 
98% 

115 

171% 
92 
99»4 
45% 
92 
73% 
601" 
34% 
80% 

131% 
32% 
72U 
361" 
14  " 

9 
53% 
70% 

113 

20338 

10338 
4334 
73% 
21% 
58-% 
55% 

9 
191" 
101" 
49% 


11738 

*91 
79% 

1791" 

*G8l" 
'305  " 
S738 
67 
70 
20% 
*60 
36 
27% 

157 

172% 

180% 
*215 
*155 
*160 
334 

*8 

77% 
*1<)5% 
*56 
*81% 

80% 
183 
590 

50% 

861" 
*63 

17% 

33 

3334 

50 

411" 
14334 

81 

20% 
*89% 
*96 
124 
*8S% 
1471" 

23% 

60 

2934 

55 

80 

43% 
*701" 

261" 

57% 

*65 

153 

*140 

*20 

53% 
*84 
141 
155% 

9134 

49% 

74% 

7134 
*137 
*58% 

24 
123% 

67% 
*102 
*92 
158 

49% 

99% 

*88 

1451" 

*1091" 

*101 

*1091" 

13438 

97% 
♦  110 
168% 
*9134 
100 

44% 

91 

74 

60% 

33% 

80 
131% 

32 

72% 

35% 

1 .'% 

*8 

53% 

701" 
111% 
2021" 
1021" 

42% 

7334 

21% 

571* 

5334 

8% 

*18% 

*9% 
*49 


12234 
104% 
137% 
118 

93 

80% 

II  0-3; 

72 
315 

88% 

67% 

70 

21% 

65 

36% 

27% 
158 
1721" 
182 
230 
100 
175 
334 

10 

781 
108 

56% 

82 

801 
183li 
590 

51 

861" 

67 

17% 

3334 

34% 

50% 

42 
144% 

82% 

2034 

fob " 

124 

92 
147% 

241" 

613J 

30 

55 

80 

44 

711" 

26% 

571" 

68 
154 
142 


Wednesday 
Dec.  15 


121%  122% 
104%  10434 
1301"  13812 
117  "  11734 
*91        93 

79%     80% 

1783.  179% 

*68%     72 

311     311 

87        871 " 

67        67% 

* 72 

21%     21% 
*60        65 
*341"     361" 
27%     27% 
156%  157% 
172%  1721" 
18034  181% 
*215      235 
*154      160 
*160      175 
*31"       4 
*8%       91" 
78%    78% 
*105%  108 
56%     561" 
81%     81% 
80%     801" 
188      1831 
*550      595 
49%     50 
86%     86% 

"17"  "l7% 

32%  3234 

33S4  34% 

50%  51% 

41  41% 

1435s  1441" 

8034  8138 

20  20 


Thursday 
Dec  16 


Friday 
Dec  17 


*95 
*121 
*      .. 
147 
23% 
5934 
29 
54 
*80 

4334 
*701" 
*25 
*561" 
+65 
153 
*138% 
24%!   *21 
5378       53 


144 
156 

92 

50% 

74% 

72% 
140 

59% 

24% 
1241" 

67% 
115 

95 
159% 

49% 
100% 

90 
146% 
111 
108 
111 
1351" 

99 
115 
1721-> 

92 
100% 

4434 

92% 

74 

60% 

341" 

81 
132% 

32-..S 

75 

36% 

13 
91" 

53% 

71 

111% 
204 
10234 

43 

73% 

21% 

58% 

5534 
8% 

19% 

101" 

4938 


*84 

140% 

15434 

92 

49% 
§74 

71% 
140 

58% 

24 
123% 

66% 
*102 
*92 
*155 

49 

100 

*88 

146 

+  109 

*101 

*109 

134%, 

98 
*110 
168% 

92 
100 

43% 

90% 
*73 

59 

33 

80 
13134 

321., 

74% 

35% 

13 

*8 

52% 

70% 

262" 
10234 
*42U 
*72  " 

20% 

57 

53% 

*8 
*18% 

*9 

49 


100 
124 

90 
1471" 

24% 

61% 

29% 

54% 

81 

44 

71% 

261" 

59 

68 
154'8 
142 

25 

5334 

90 
142% 
155% 

92 

50 

74 

72% 
141 

58% 

24% 
124 

66% 
115 

95 
158 

49% 
1001" 

90 
146% 
111 
108 
111 
135 

98% 
115 
17134 

92 
101 

44% 

91% 

741" 

59 

33% 

801" 
133% 

32% 

75% 

35% 

13% 
9% 

53% 

70% 

203% 
103% 
43% 
781" 
21% 
58% 
541 
9 
19% 
10% 
49 


121% 
1041" 
1371" 
11735 

92 

79% 
180 
*681" 
*305  " 
87 
0734 
*691" 
21  " 
*61 
36% 
27% 
157% 
1721" 
181% 
*215 
*154 
*160 
31" 
*7l" 
78% 
♦  105% 
561" 
*81 
*S0 
18334 
*550 
4958 
861" 
*63 
17 
*321" 
34% 
501" 
41% 
143 
81% 
20 
93 
*95% 
*108 
* 

147% 
2334 
60 
291" 
531" 

*78% 
431" 
70% 

§26% 

*56 

*65% 

154 

140% 

*20 

*521" 

*84 

1401" 

15534 

*91% 

4938 

74% 

72 
141% 

58 

2334 
123% 

66 
+102 
*92 
155% 

48% 
100% 
*89 
14434 
109 
*101 
*109 
1341" 

99 
114% 
169% 

91 
100 

43 

89% 
*7334 

59 

331' 

80% 
1331" 

32  ~ 

73% 

35 

131" 

*8 

53% 

70 
*1111" 
20234 
103 
*42 
*73 

21 

57% 

54% 

*8 
*18% 

*9 
*49 


12.->. 

104% 

1381 

117% 

92 

80% 

180% 

72 
315 

87% 

68% 

72 

21% 

65 

361" 

27% 
158% 
173 
18H" 
235 
160 
175 
31 

10 

78% 
108 

5634 

82 

81 
184% 
595 

50% 

861 

67 

17% 

331" 

34% 

51% 

4134 
144% 

82 

20 

93 
100 
124 

90 
148 

24% 

61 

30% 

54% 

80 

43% 

70% 

2f,r... 

59 

69 
15538 
140% 

25 

53 

90 
141% 
15534 

92% 

4934 

74% 

72 
141% 

58% 

24% 
123% 

66 
115 

95 
15638 

491" 
101 

90 
14534 
109 
108 
110% 
135% 

99% 
11434 
171% 

91 
101 

44 

9034 

74 

59% 

33% 

807s 
135% 

32% 

75 

35% 

14 
9 

53% 

70% 
112% 
203% 
105 

44 

74 

2U.1 

58% 

56 
9 

19% 

101" 

4934 


122% 

1041" 
xl35% 

117% 

*91 
79% 

180% 

*68% 

*305 

87% 

*67% 

70 

21 
*61 

36% 
*27 
1581" 
172% 
181% 
*215 
*154 
*160 
31" 
8% 

79 
*105% 
*54 
*81 
*80 
184% 
♦570 

50% 

86% 
*63 

16% 

33 

34 

50% 

41 
143 

8034 

20 

94 

*95 

*12H" 

8934 
148 

2334 

60 
*29% 
*5334 
*77 

4334 

71 
*26 

59 
*65 
155 
140% 
*20 

53 
*84 
141 
156 
*913g 

49 

74% 

711" 
141 

58% 

23% 
1231" 

6534 
+102 
*92 
15534 

49 
100 

89% 
144% 
*108 
*101 
+  108 
134% 

981" 

*100" 

16938 

*91 

10014 

42% 

881" 
*73  " 

5834 

33 

801" 
135" 

32% 

74% 

35% 

14 

*8 

52% 

70% 
112 
20338 
104% 

43 
*7234 

21 

5734 

54% 
81" 

17% 

*9 
*49 


1221" 
10434 
1381" 
11S1" 

92% 

80% 
180% 

72 
315 

S738 

68% 

70 

2H 

65 

37 

27% 
159% 
1725 
1817 
235 
160 
175 
31 
81" 

79% 
1081" 

54% 

82 

81 
184% 
595 

51% 

871 

67 

167 

33 

34% 

501 

41 
1431 

81% 

201 

94 


Sales  cj 

the 

Week 

Shares 


124% 

8934 
149% 

24% 

6034 

2934 

54 

79 

45 

72% 

27 

59 

68 
1571" 
140% 

25 

53 

90 
141 
156 

92 

49% 

741" 

72 
142 

58% 

24 
124 

6534 
115 

97 
156% 

49% 
100% 

89% 
145% 
110 
108 
110 
135% 

9938 
120 
170% 

93 
100% 

43% 

89% 

'.41" 

59% 

33'? 

8034 
13534 

321 

74% 

35% 

14  " 
91" 

53% 

70% 
113 
204 
1043 

43 

74 

21% 

58 

55% 
8% 

1834 

101 

4934 


56,550 

1,1/. ;. 

10,925 

22,400 

500 

16,540 

9,458 

100 

100 

16,225 

1,300 

600 

12,100 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroads 

Atch  Topeka  &  SantaFt- 
Do  pref 

Atlantic  Coast  Line  RR. 

Baltimore  &  Ohio 
Do  pref 

Brooklyn  Rapid  Transit 

C Canadian  Pacific 
Canada  Southern 


1,600 
4,600 

39,016 
1,605 

14,330 


600 

10 

500 

300 

3,S00 


700 
510 
600 

2,800 

100 

21,585 

6,825 


2,545 

1,921 

24,500 

12,166 

2.211 

18,830 

7,600 

485 

500 


100 

100 

3,500 

46,160 

44,650 

2,210 

4,450 

300 

8,570 

1,300 

475 

340 


31,400 
237 


1,200 


9,550 
3,050 
1,510 

64,175 
2,150 

10,200 

810 

1,300 

6.300 

29,975 
800 


5.500 

7,050 

13,300 

100 

29,215 

600 


600 

194,727 

19,300 

200 

499,200 

278 

4,200 

233,469 

16,814 

500 

3,750 

5,700 

6,100 

238,350 

57,100 

31,173 

11,900 

7,700 


1,850 

4,600 

300 

224,300 

16.900 

500 

GOO 

5,200 

36,300 

97,375 

800 

400 

100 

600 


Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

Chic  G  Wes  ctfs  dep  3d  pd 

Do  4%  deben  ctfs  dep 

Do  pref  "A"  ctfs  dep. 

Do  pref  "B"  ctfs  3d  pd 
Chicago  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 
Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  TJn  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L.. 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &.  Hudson., 
elaware  Lack  &  West 
Denver  &  Rio  Grande.. 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

Erie 
Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfB 

Havana    Electric 
Do   pref 

Hock  Val  J  P  M  &  Co  rets 
Hocking  Valley  pref 

Illinois    Central 
nterboro-Metropolitan 

Do  pref 

Iowa  Central 

Do    pref 


KCFt  S  &  M  trefs,  pref 
; 


ansas  City  Southern. 
Do  pref 

Lake  Erie  &  Western 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan    Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


l^ash  Chatt  &  St  Louis. 


at  Rys  of  Mex  1st  pref 
Do  2d  pref 

Y  Central  &  Hudson.  . 

Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

Y  N"H  &  Hartford 

Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

I  pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L._ 
Do    pref. 


T>eading. 


lst  pref 

2d  pref 

Rock  Island  Company... 
Do    pref. 


at  L_&  San  Fr.  1st  pref.. 


Do  2d  pref 
St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 

Do    pref  do 

Texas  &  Pacific 
hircl  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 

Do    pref 

TI7"abash 

»V       Do    pref 

West  Md  rects  4  th  paid 
Wheeling  &  Lake  Erie- 
Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 

Do  pref  Trust  Co  ctfs 


Ranae  since  Jan.  1  1909 
On  basis  of  100-sfiare  lo/s 


Lowest 


97% 

100% 

1071" 

1031" 

91 

67 
Z1G5 

G0% 
215 

55% 

57% 

70 

ft8 

61% 

27 
M3% 

141 

158% 
173% 
208 
148 
166% 
31" 
734 

68 
100 

51 

76% 

73% 
16734 
535 

37% 

79% 

56 

14% 

28 

22% 

361" 

281" 
136% 

65% 

131" 

39 

83% 

97 

88 
137 

11% 

3634 

2634 

48 

7434 

37 

67% 

19% 

48 

59 

2121 

137 

18 

51 

81 
1321" 
147  " 

89 

35% 

71 

65 
122% 

441" 

21 
1201" 

481" 
100 

76% 
J154 

42% 

84% 

85% 
133% 

76 
100 

88 
126% 

861" 
104 
118 

89 

90 

20% 

57% 

65% 

36 

201" 

471" 
114% 

22 

60 

30 

12% 
7 

43 

01% 

97 
1721" 
194 

30 

50% 

15 

41 

?21 

5 

1  ■"'l  1 
0% 

357s 

86% 


Jan  13 
Jan  20 
Jan  14 
Feb  23 
Nov23 
Jan  9 
Mch  3 
Jan  11 
Feb  23 
Jan  6 
Feb  24 
Nov  1 
Aug20 
Nov  5 
Aug  16 
Aug  23 
Feb  23 
Mch  15 
Feb  24 
Mcilli 
Apr  22 
Jan  30 
Dec  1G 
Dec  7 
Jan  29 
Jan  4 
Oct  23 


Hilhtst. 


Jan 
Jan  2 
Feb  24 
Feb  6 
Jan  6 
Jan  6 
Jan  30 
Nov  9 
Feb  23 
Mch  11 
Mch  11 
Mch  11 
Feb  24 
Mch  12 
Nov26 
Feb  1 
Feb  5 
May  3 
Apr  27 
Feb  23 
Mch  23 
Mch  23 
Nov27 
Sep  9 
Feb  2 
Feb  23 
Feb  24 
Feb  25 
Jan  23 
Jan  4 
Jan  29 
Dec  2 
J'ly  2 
Sep  16 
Mch  10 
Jan  2 
Apr  13 
J'ly  22 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Apr  5 
Dec  1 
Feb  24 
Mch  15 
Feb  20 
Apr  6 
Nov  13 
Feb  24 
Jan  6 
Moh26 
Feb  24 
Mch  3 
Mch30 
Mch  27 
Feb  23 
Jan  5 
Feb  10 
Feb  23 
Mch  22 
Feb  1 
Feb  24 
Feb  24 
Mch  29 
Feb  23 
Feb  25 
Jan  G 
Feb  24 
Feb  24 
Jan  5 
Feb  24 
Dec  8 
Mayl2 
Feb  2G 
Feb  .'  1 
J -in  2 
Feb  21 
Mch  1 
Feb  25 
Feb  25 
Feb  23 
Feb  23 
Oct  9 
J  ly  13 
J'iy  13 
J-Iy  13 
Jan  (. 
Mch  3 


1253s  Oct    2 

10G%  J'nc29 

1  I3i"  Aug;  12 

122%  J'ly  29 

96     Apr  12 

8278  J 'ne   7 

1S938  Oct    5 

70%  Nov  15 

3231"  Sep  18 

90     Oct    8 

7434  Apr    1 

781- Mch  27 

21%  Dec  13 

64  "Nov  3 

37     Dec  17 

271"  Dec  13 

165%  Sep  18 

181     AuglG 

1981"  Aug  IS 

>230     Aug   7 

167     Aug  13 

>180     J'ly  27 

7     Jan    4 

18%  Jan  27 

791"  Feb  16 

105  "  Mch  22 

68%  Jan    8 

86     May   1 

841"  Jau    7 

200  "  May  11 

680     Apr  22 

54     Apr  20 

90     Feb  10 

7134  Aug  13 

21     Jan  15 

36'"  Jan  15 

39  "  J'ne  7 

5634  Aug    9 

46  Aug  2 
157%  Aug  12 

881"  Aug  12 
21     Dec  13 

94  Dec  17 
96     Dec    3 

126  Augl4 
94I"  J'ne  11 

162%  Aug  12 
2578  Dec  8 
63%  Dec  8 
36  Apr  15 
62  Apr  15 
82  Sep  14 
50%  Aug  18 
75%  Aug  18 
29%  Aug  2 
6478  J'ne  14 
71%  May24 

1621"  Aug  12 

153%  Jan  4 
42  Jan  5 
65  Jan  8 
90    Jan    8 

149U  Jan    8 

1641"  Au"  9 
92  "  Sep  17 
501"  Oct  18 
78%  Oct  18 
77I"  Aug   5 

142  "  Dec  17 
61  Sep  16 
26%  May22 

14734  Aug  18 
69     Nov  19 

100     Feb  20 

95  Nov  19 
17434  J'ne  14 

55-%  J'ne  12 
102     Dec  10 

921"  J'ly  28 
159%  Aug  12 
111%  Oct  7 
5 106  Sep  28 
111  Oct  7 
151%  Sep  29 

99-%  Dec  17 
116%  Sep  21 
173%  Sep  21 

96  Aug23 
10434  Maj  13 

45%  Dec  13 
92%  Dec  14 
74  Dec  8 
60-%  Sep  16 
35%  Dec  7 
82     Dec    7 

139%  AuglG 
34  Augll 
75%  Dec  15 
401"  Au'.:23 
421"  Jan  IS 
1538Jan  2 
54%  Oct  19 
71%  Jan    4 

113%  Dec    C 

219      Augli; 

1181"  AuglG 

47  ~  Sep  13 
77  Sep  11 
21%  J'ne  15 
G134  J'ne  15 
56  Dec  l(i 
127  Jan  4 
25'S  Jan  8 
15%  Jan  8 
6378  Ar>r20 
91"s  May20 


Range  tor  Previous 
Yeir  (1908). 


Lowest 


06  Feb 
S33s  Feb 
591"  Mch 
70%  Feb 
su  Jan 
37%  Feb 

140  Feb 
34     Mch 

160  Feb 
251"  Feb 
10  "  Fi  b 
47  Mch 
3%  Feb 
331"  Mch 
151-  Feb 

5  "Feb 
IO31 "  Jan 
138  "  Jan 
135%  Jan 
185  Jan 
111  Feb 
140'-"  Jan 

%  Apr 

4     Apr 

47i"  J'ne 

85%  Feb 

21     Feb 

50%  Jan 

3934  Feb 

14H"  Feb 

420    Jan 

14%  Feb 

39%  Mch 

321"  Apr 

6  Feb 
11-%  Feb 
12  Mch 
2438  Mch 
16     Mch 

113%  Feb 
48%  Jan 
8  "  Jan 
Mch 
Jan 
Feb 
Mch 
Fco 


Uijlitxl. 


20 
§70 

62 

69 
1221" 


634  Jan 
17%  Feb 
10  Feb 
271"  Feb 
57  "  Aug 
Feb 
Feb 
Jan 
May 
Feb 


18 
46 
12 
34 
30 


87%  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
79%  Jan 
123%  Feb 


171"  Mch 
46  Feb 
28%  Feb 
9734  Jan 


90% 

24l» 

90" 

60 
128% 

29% 

58 

74 
110% 

65 

90 

79 
10834 

59 

81% 

92% 

78 

76 

101" 

20% 

42 

19% 

10 

24% 

GG% 
9% 

25% 

12% 

151- 
6% 

12 

33 

78% 
110% 

79% 

15 

27% 
G'4 

13 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Mch 
Jan 
Sep 
May 
Mch 
Jan 
Jan 
Mch 
Feb 
Jan 
Jan 
Feb 
Feb 
J'ne 
Feb 
Mch 
Feb 
Feb 
Jan 
Mch 
Feb 
Mch 
Oct 
Feb 
Feb 
Feb 
Mch 
Apr 
Jan 
Jan 
Mch 
Mch 


101%  Dec 
101  Dec 
111!"  Dec 
111%  Dec 

94     Dec 

Deo 

180%  Nov 

(  .     Nov 

229     Dec 

■       DOC 

CS7S  Dec 

79     Dec 

14%  Nov 

C8%  Aug 

I  ;      Dsc 

17%  Nov 

1521"  Dec 

164%  Dec 

1851"  Dec 

22 1      Dee 

160     Dec 

174     Dec 

7%  Dec 

IS     Dec 

70!"  Dec 

99%  Dec 

59      Dec 

79     Dec 

76     Dec 

18138  Dec 

575     Nov 

40%  Dec 

S3%  Dec 

56      Nov 

1834  Nov 

33%  Nov 

3G     Nov 

5138  Dec 

41     Dec 

148%  Dec 

75%  Nov 

171"  Dec 

40     Dec 

84     Dec 

1041"  Dec 

93     Dec 

14934  Nov 

20     Dec 

491"  Dec 

32%  Dec 

67     Dec 

751"  Dec 

4238  Dec 

72%  Dec 

26     Dec 

58     Dec 

56%  Dec 

12534  Dec 

15434  Dec 

44%  Dec 

561"  Dec 

90     Dec 

135     Nov 

15H"  Dec 


431"  Dec 

75%  Dec 

671"  Dec 

122     Nov 


126 

57!" 
105 

85 
16% 

4778 

86% 

88 
157% 

931" 

90  " 

97 
13214 

881" 
10834 
143% 

92 

99 

25% 

62% 

69 

42% 

24_ 

5578 
122% 

27% 

63% 

37  i 

47 

15% 

50 

73% 

9G% 
184% 

;>s 

! 
20% 


Dec 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

May 

Jan 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Aug 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Dec 

Dec 

Dec 

Dec 


41"  Mch 

13     Dec 

12%  Apr 

Dec 

6     Feb 

15-%  Nov 

13!"  Feb 

0S1.1  Dec 

• 


BANKS  AND  TRUST  COMPANIES— BR  iKERS'  QUOTATIONS. 


Banks 

New  York 

Aetna 

America  V.- - 
Amer  Exch. 
Audubon  .. 
Battery  Pk. 

liowcrylj 

Bronx  BoroV 

e  Nat. 

Bryant  Fk  If 

Butch  &  Dr 

T  H 
'Chase  ... 


Bid 

Ask 

170 

180 

595 

610 

245 

250 

130 

138 

125 

130 

375 

300 

217 

225 

155 

158 

140 

150 

170 

175 

420 

435     I 

Banks 

Chatham  ._ 
Chelsea  Extf 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H_. 
Colurnbia  1% 
Commerce  . 

Copper 

Corn  Ex  U_. 
East  River. 
Fidelity  ff__ 


Did 

Ask 

348 

200 

t450 

.. 

1571" 

1621" 

T420 

145 

155" 

300 

375 

425 

,210 

T217 

305 

31.5 

325 

335 

125 

135 

l:. 

175 

Banks 

Bid 

Ask 

Fifth  AveU. 

4300 

4500 

Fifth    

300 

350 

First  

875 

925 

14th  StTI 

155 

Fourth 

,201 

1215 

Rights 

Gallatin 

330 

345 

Garfield  ... 

i 

Germ-Am   1 

140 

Germ'n  Ex^| 

450 

4i  5 

mia  '  - 

550 

570 

Greenwich  * 

1     iver 

; 

Banks 

Imp  &  Trad 
Irving  N  Ex 
JetTersonU-. 

Liberty 

Lincoln 

Manhattanll 
Mark't&Ful 
Mechanics' 
Mercantile  . 

Merchants' 

Metro': 
Metro] 


Bid 

,4s* 

t567% 

205 

210 

190 

550 

430 

345 

355 

255 

2o0 

mi 

ISO 

190 

180 

17-1" 

3!)6 

400 

187% 

195 

Banks 

Mt  MorrislJ. 
Mutual  n.__ 

Nassau  V 

New  Neth'd 
NewYorkCo 
York. 
N'fit  &Dayi; 
19th  Ward. 
Northern  ._ 

'      .     . 

Ph.  nix  _.'.. 


ASk 

250 

275 

290 

310 

200 

220 

750 

330 

225 

230 

420 

i 

:  10 

240 

1 

47.) 

175 

! 

•Bid  and 

♦  S^is  at  Slock 


prices;  no  sales  v/ere  made  on  this 
Exchange  or  at  auction  this  . 


....  i      '  : 
h  Fh 


i  Less 

:;u  pa 


than   10  !.  tst. 

III.     v;  :'.:'.!  at  private 


.-.'.  t. 


x-dividend  \ 

Is  price,     c  2d  paid. 


Banks 

Plaza*; 

Prod  Exch  \ 

Reserve 

Seaboard  _. 

Second 

Sherman 

State  1) 

12th  Ward. 
2 3d  V  ;  r,l_. 
Kxc_ 
Wash  I 

YorkvUle  1  . 

.  .    .  ft  New 
j/3d  1 


Bid 

Ask 

G25 

170 

175 

120 

1 

350 

.  0 

400 

135 

295 

>  1 

sj 

140 

195 

•205 

500 
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STOCKS— I  liCHEST    A\l>    LOWEST    SALX    PP.'CES. 


urday 
Dec.  11. 


•238 

l;   s 
♦53 

8  1 
4  h 

•1  >--s 
47% 

*93 
11% 

♦84 

—  O 

*]17% 

Mi-, 

*1031i 

*255 
8 
4l% 
24 
15% 
41% 

6i% 

(113 

71, 
*40 

9  - 
loo 
lid' 

•250 
*97 

123% 
121-% 
1  42% 
*96 
36% 
*104 
*4fl4 

*3 

*34 
*ti71- 

*143% 

110 
3412 

47 
107 
505s 
89U 


250 
1518 
541 

87% 
44 

ATI 
96 

■ 
■     ■ 

tigi., 

''     ; 
IV, 
-1 
8 

4t>l; 

201; 

16 

■11 34 

013s 
113 
71- 

42% 

90 
100*s 
11034 
301) 
1111 

61  r 
1231 

121% 
143 

97 

:;e>75 

105 

49% 
4 

3434 

68 
145 

IS 

341" 

471S 
107 

51% 

89l« 


151% 
2234 
♦841" 
*59  " 
•36% 

♦ 

*87 
160% 

♦  100 
1091" 

*125 
7'2 
24U 
16 
6078 
*51 
*891" 
109 
*91 
*76l4 
*115 
{121 
27 
♦87 
87I4 
*1091-> 
♦94 
86 
4214 
48 
♦114 
27I2 
681" 
5234 
«10434 

♦  190 

*4 

♦5% 

51 

♦  104 

4614 

10612 

88 

•117% 

*3814 

*89 

*1214 

*74 
♦12012 

IIUI4 

*32 

J8434 

♦  101 
*82 
*10 

♦  25 
521" 

♦  117 

♦  83 
9C-% 

1251,", 

61% 
*481- 
12234 

72 
*22% 
*75I" 
$590 

7778 

84 
*130 


152 

2314 

851" 

62 

37 

8H" 

88 
16034 
105 
110 
12514 
7'2 

2414 

I6I4 

611" 

5H" 

901 2 
IO9I4 

91S4 

77 
118 
121 

28l8 

89 

87I4 
110 

951" 

87  " 

43 

48 
11478 

28 

6934 

5234 

IO0I4 

195 

434 

61 2 

5U4 
107 

47 
1081" 

88" 
1191" 

39 

91 

1234 

77 
121 
IIOI4 

33 

y-;34 
110 

83 

14 

32 

521" 
118" 

84 

91 
1251" 

6334 

40 
12234 

72 

20 

80 
50(1 

78l2 

84 
134 


Monc'ay 
Dec.   13. 


245 

1538 
♦53 

S738 

45 
*1<>2% 

47'2 
♦93 

1  1% 
i   1 
"l 
>117 
6  >% 

in 

*40 
61    , 
114 

'<h 

n 

101 

11034 

'.'.''I 

9 

85 

124 

1427S 
97 
37 

1 

*3  ! 
*66 

i  :  ;(  • 

♦17 

§34t4 

47 
10678 

5H4 

891» 


245 
151' 

54 

8C% 
4618 

Vs" 

96 

1434 

84% 

73 
1191- 

09% 
107 
265 
8 

4'\ 

-f    1 

10% 
Hl4 

6134 
111 
V34 

42 

9012 
IO2I4 
11138 

!0Q 
101 

05% 
12414 
122 

14338 

9738 

38 
105 

50 
35S 

3434 

68 
145 

19 

34I4 

47I4 
1067s 

5234 

90 


1513g 

23 

85 
*59 

3634 
* 

88 

I6OI4 

103 

110 

§12514 

7 

23 

1534 

61 

5n8 

*89l-> 

109 
9U> 
7614 

II7I4 

♦121 

28I8 

98U 

8784 
110 

95 

86I4 

40l4 

48 
11412 

27 

695S 

52U 
IO0I4 
+  190 

*4 

*53j 

52 
1-104 

46'4 
1061" 

88I4 
"117% 

3S12 
*S9 

1234 
*74 
§1.20% 
1101" 

32% 

81    . 
*101 

821" 
*10 
*25 

52% 
*117 

8312 

91 
12514 

6134 

487S 
12212 
*70 
*221" 
*76 
♦570 

783g 

84 
*132 


152l4 

2338 

8538 

63 

37I4 

81 

88I4 
1601 2 
10378 
IIOI4 
12514 
712 

24 

16 

61 

5H4 

90l4 
10918 

9H2 

76I4 
II7I4 
124 

203g 

S81" 

8812 
110 

96 

8738 

42 

48 
1141" 

2838 

697s 

521" 

IO5I4 

195 

434 

61" 

52% 
107 

47 
1067; 

89 
1191" 

39 

91 

13lg 

751" 
1201" 
1101" 

841" 
110" 

82% 

14 

32 

531" 
118 

83% 

■.  2% 

126" 

I   i 

1221" 

74" 

28 

78% 
650 

787S 

84 
140 


Tut  stin  1/ 
Dec.   14. 


1=240 

151 2 
53% 
87I4 
46 

§102% 
4714 
94 
HI4 
8414 
7212 

*117% 
89 

♦103 

*255 
8 
40% 

§16% 
*40 

61 
1137S 
714 

41 

90l4 
[01 

111% 
1^250 
*97 

65 
1231" 
*121  " 
143 

97 

38 
105 

493g 
31g 

34 

67l2 
H4312 
♦17 

34 

4634 
1067g 

52 

89I4 
30c. 
15014 

23 

85 

61 

37 

*87* 

16014 

1037g 

109 

12434 

*7 

2358 

15% 
*60 

51 
♦891" 

10834 

9134 

76lg 
117 
124 

29 
*98 

8734 
IIOI4 

96 

85% 

407g 

49 
IMI4 

27U 

09% 

52 
10:/% 
*190 

♦4 

*5% 

5H2 

*104 

4638 
IO6I4 

871" 
*117'" 

38 
*89 
*121" 
*74  " 
1  2078 
1101" 

3212 
§S4l4 
1051" 
*82  " 
*10 
*25 

52% 
117 

8312 

91 
1251.1 

6012 

50% 
"I2U4 
*70 

25 

♦76 

*580 

78% 

8334 
♦133 


275 
1  5% 
5334 

88»8 

■10% 

102% 

4712 
941> 
14% 
841" 
7234 

1191.1 
091" 

107 

265 
8 

4t;i4 

25 
I6I4 
42 
6H2 
11378 

714 

41 

90»8 
LOS 
112 

300 
101 

65I4 
124 
123 
14314 

9712 

38% 
in., 

49% 
3% 

34% 

67% 
146 

19 

341" 

4714 
107 

53 

8934 

30c. 
151% 

23% 

85 

63 

37 

81% 

90 
161 
103% 
110% 
125 
7% 

2334 

16 

61 

51 

90% 
109% 

9134 

76% 
117 
124 

30% 
100 

88% 
IIOI4 

90% 

86% 

4H4 

49% 
114% 

277g 

7H4 

5234 

105% 

194 

■:34 

61  ■y 

52 
107 

46% 
107 

88% 
118 

3834 

901" 

13% 

751" 
120% 
11034 

33 

8434 
1051" 

83 

14 

32 

531 
1171 

83% 

92 14 
125% 

62% 

5H4 
12234 

73 

25 

78 
650 

79 

84 
135 


Wc-lnesdau 
Dec.  15. 


►240 

♦  15% 

64% 

87 

46 

U02% 

47 
*921" 
14 
84% 
71% 
1181" 
68'" 
-I-1031" 
*255 
8 
4  % 
25 
1534 
*39 
601" 
§114 
♦6 
41 
90 
100% 

mi" 

*250 
*i)81" 
641" 
123% 
12334 
142% 
96% 
36 
104% 
4938 
3% 
33% 
*66 
+  143% 

"34% 
46% 

51% 

8934 
26c. 
150% 

22% 

85 

62 

36% 

* 

♦8734 

159% 

*98 

109 

124 

♦7 

231" 

15% 

61% 

5034 

891" 
108% 
♦90 

76% 
117 
124 

28% 
♦97 

871" 
*109% 

96% 
z84 

3978 
*4734 
114% 

27% 

70S4 

511" 
§105 
*190 

♦4 

♦5% 

51 
*104 

4534 
1031" 

867g 
11734 
*38 
*89 
*12% 
*74 
§1201" 
11034 

32% 

84 
*105 

8134 
*10 
♦25 

521" 
117 
♦83 

90% 
124% 

59% 

4934 

♦121% 

*71 

*24% 

§76% 

*590 

78% 

8334 
135 


275 

1,  S 
54% 

SS% 

4638 

47" 

981 

14% 

8434 

72 
1181 

691" 
107 
265 
8% 

4714 

25 

1534 

41 

803.1 
114 
8 

41 

90 
1011" 
1 1 134 
300 
101 

641- 

12;   , 
12334 

143 

96% 

37 
105 

50 
31- 

33% 

68 
146 

34% 
46% 

"52% 

8C34 

29c. 
151 

23% 

85 

62% 

383g 

81 

90 
160 
104 
110% 
124 
7% 

23% 

16 

61% 

5034 

89% 
108% 

9134 

76% 
117 
1241" 

30 
100 

8734 
111 

97 

853g 

41 

49 
114% 

29% 

75l4 

52% 
105 
193 
434 
6% 

52 
107 

46'4 
107% 

87 
117% 

38% 

91 

13% 

75% 
120'" 

mi" 

32% 

84 
110 

82 

14 

32 

52; 
117% 

84 

91% 
125% 

61 

50' 
123 

74 

28 

761 
650 

781 

84 
135 


Thursday 
Dec.  16 


*240 

15% 
54% 
87% 

*45 

*102% 

47 

*92% 
14% 

183% 
72 

1181" 

8S3.J 

♦103% 

*255 
*7% 
48% 
25 
16 

♦39 
60% 

1131" 
*7 

*41 
90 

101 

llly% 
+250 

*99 
65 

123% 

121% 

14134 
961" 
::.  h 

105% 

4034 

334 

*33% 
87-m 

1441" 
17% 
3334 
•!61" 

108  " 
51% 
89% 

151% 
2234 
84% 
♦62 
37% 
♦ 
88 
160 
♦100 
110 
♦124 
♦7 
2334 

♦  15% 
61 

♦50% 

90 
108% 
♦90 

77 
1161" 

♦  123 

29 

§9934 

8734 

♦  1091" 

96% 
84% 
401" 
4734 
114% 
28% 
75%. 
51% 

♦  105 
190 

♦4 

♦53g 

52 

♦  104 

46 
107 
861" 
* 

♦371" 
*89 
*121" 
♦74 

♦  1201" 
111% 

32% 
84 
109 

♦  811" 

♦  10 
♦25 

52% 
1173g 

8334 

91 
125 

60% 

50% 
123 
♦71 

♦  24% 
♦76 

♦  590 

78% 
82% 
133 


275 
15% 
55% 
88 
40% 

47 
94 

14% 
83% 
72% 

1181 
69% 

105 

265 
8 

-l';- 
25% 
16 
41 
61 

1131" 

7% 

42 

90 
101% 
1111" 
300 
101 

65 
1231.| 
1  2  i  7, 
142% 

961" 

38" 
1051.1 

4934 
334 

35 

68 
1451" 

17% 

34% 

47 
108 

52% 

8984 

153  " 

23 

84% 

63 

381" 

8H" 

88 
160 
104 
11034 
12434 
734 

2334 

16 

6134 

51 

90 
108% 

9134 

77 
117 
125 

30 

9934 

88 
112 

97 

85% 

41 

4734 
11438 

29% 

77 

52 
106 
190 
434 
6% 

52 
107 

46% 
107% 

87 
118 

33Sj 

91 

13% 

751" 
121 

mi" 

32% 

84 
109 

821" 

14 

32 

53 
117% 

8334 

91% 
125% 

611 

501" 
123 

28 

85 

650 
783 
83% 

133 


Friday 
Die.  17 


♦  240 
♦15 

55 
8738 
*45 

♦  102% 

47 

♦92U 

14 

8234 
72 

♦  118% 
*67 

♦  1031" 
♦255" 

*778 
♦4534 

25% 
*1534 

40% 

61 
114 
7% 

42 

♦  891" 
1013g 
111% 
250 

♦  100 

65 
123% 
122 
14134 

961" 

38% 
104% 

4934 

♦3 

34% 
*6734 
14484 

♦  1719 
♦33% 

461" 

108 

51% 

89% 

30c. 

15134 

22% 

♦841" 

♦60% 

♦37% 

♦ 

♦87 

159 

102 

112 

1241" 
♦7 
23U 
155g 
60% 

♦50% 

♦89% 

108% 

♦90% 

♦77 

116% 

123 
281" 

♦97 
88% 

♦  1091" 

9634 
84% 
41 
47% 
114% 
27% 
75 
52 

♦  105 
190 

♦4 
53g 

♦  51% 

♦  104 

46 

♦  1041" 

86% 
118 
♦37% 
♦89 

12% 
♦74 

♦  1201" 
111% 
♦321" 

84 
♦106 
82% 

♦  10 

♦  25 
53 

117 

83 

91% 
125 
161 

50 

§123 

♦71 

♦24 

♦76 

♦590 

78 

81% 

♦  130 


260 
i;  % 
55 
88 
46 

47  " 
94 

14% 
83% 
72% 

119 
69 

107 

265 
8 
463< 

27  3 1 

IK3 

4  -i 

8.'. 
114 
734 

42 

90% 
101% 
1111" 
300 
101 

65 
123% 
122 
14238 

96% 

38% 
105% 

50% 
4 

34% 

08% 
14434 

18 

35 

4C"4 
108 

52 

8934 

30c. 
1521" 

227g" 

85% 

63 

38% 

81 

90 
160 
104 
113% 
12434 
734 

23% 

15% 

607g 

51 

90 
10834 

9134 

77% 
1161" 
125 

29% 
100 

88% 
112 

96-34 

85% 

43 

47% 
115% 

28% 

76 

52 
106 
190 
5% 
5% 

52 
107 

47 
105% 

86% 
118 

3834 

901" 

12% 

76 
121 
112 

33 

84 
110 

82% 

14 

32 

54% 
117% 

8334 

92% 
125% 

62% 

501 
123 

83 

27 

85 
650 

78 

82% 
133 


Ssles  0! 

the 
Week 

Shares. 


100 
101 
700 
800 
700 
10 
801 
SOU 
000 
010 
72r 
200 
700 


900 

721 
800 
Hi. 
500 
800 
762 
800 
400 
000 
200 
500 


0110 
400 
500 
011 
47.0 
430 
32.3 
350 
600 
800 
400 
525 
100 
122 
900 
150 
050 
300 
200 
900 
100 
120 
900 
400 


11 


27 


965 
950 
300 
675 
430 
300 
300 
500 
150 
550 
225 
250 
200 
500 
700 
850 
225 
250 
,500 
400 
312 
350 
,660 
,100 
,250 
,685 
,110 
,000 
450 
300 


100 
,300 


115 

650 
910 
240 
600 


600 


138 
801 
010 
020 
200 
700 


.373 

,620 

850 

,157 

,035 

,400 

,200 

450 

100 

100 

50 

10 

,694 

,800 

400 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Industrial^  Miscellaneous 

Adams  Express 
Ills-Chalmers 

Do  pref 

Amalgamated  Cooper — 
Amer  Agricultural  Chem. 

Do    pref 

American  Beet  Sugar 

Do    pre! 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting&  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  found  (new). 
American  Sugar  Refining 

Do    pref 

American  Tcleph  is,  Tcleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

r/AnacondaCopper  Par$25 
dBatopilas  Mining  .Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 

Butterick  Co 

1  'entral   Leather 

*  '     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  $2 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref. 

General  Electric 

Granby  Cons  M  S  &  P.. 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pref 

Nat  Enamei'g  &,  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall 
acitic  Teisp  &  Teleg.. 
People's  G  L  &  C  (Chic) . 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Republic  Iron  &  Steel 

Do   pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

dTennesseeCopper  iJarS25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do  pref 

United  Dry  Goods  Cos.. 

Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.  . 
U  S  Realty  &  Imorovem't 
U  S  Reduction  it  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chcm__ 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells  Fargo  &  Co... 
estern  Union  Teleg. . 
Westingh'scEl &Mtg  assen 
Do  1st  nref 


Range  since  Jan.  1  looo. 
On  basis  of  KM-sliare  tots. 


Lowest. 


190 

1234 

38 

65 

331" 

951" 

20% 

82 
7% 

7H" 

44% 
1071" 

42% 

98 
5205 
6% 

34 

18% 

12 

20 

•!0 
1-0% 

38  " 

80 

7734 
101 
225 

9o_ 

3-:";, 
115% 
118 
125 

901" 

26 

93% 
S3734 

S2% 

18% 

47 
118 

13 

23% 

25% 

9934 

29 

21% 

21c 
1141" 

16% 

73% 

45 

321" 

55 

80 
150% 

91 

62 
109% 
5% 

1834 
9% 

4734 

331" 

821" 
104 

70 

691" 

961" 
1181" 

12% 

82 

71% 
10234 

80 

72 

29% 

45% 
10H" 

10 

40 

301" 

96 
169 
1% 
3 

321" 

977j 

16% 

67% 

68 
107-% 
S331" 

801" 
9% 

66 

115 

El09 

243;, 

70 

82 

84 

10 

24 

27 

98 

67% 

41% 
107 
S39% 

40% 
114 

57 
6 

45 
300 

64 

74 
110 


Jan  20 
Feb  24 
Feb  24 
Feb  26 
Jan  r. 
Jan  is 
Jan  13 
J  an  7 
Feb  23 
Feb  23 
Feb  24 
Feb  23 
Jan  5 
Jan  7 
Feb  5 
Feb  25 
Feb  24 
Jan  s 
Feb  25 
Jan  12 
Feb  23 
Feb  24 

J'ly  10 
NOV30 
Jan  4 
Feb  24 
Jan  2 
Men  9 
Men  1 
Feb  24 

N0V3;) 

Nov  j  5 
Feb  1 
Feb  6 
Feb  4 
Jan  c 
Feb  26 
Jan  09 
Men  9 
Feb  24 
Jau  28 
Jan  ig 
Jan  2 
Mch  2 
Apr  5 
Feb  23 
Feb  23 
Apr  24 
Feb  4 
Feb  24 
Feb  24 
Jan  5 
Feb  23 
Mch  2 
Feb  24 
Feb  93 
Mch  12 
Jan  30 
Jan  16 
J'ly  <■ 
J'ly 
Mch 
Mch 
Feb 
Jan 


Hiqhcsi. 


J'ne25 
21 
9 


'  2  ",o 
16% 
571 " 

y6% 

50 
103 

491" 

98 

15% 

86 

76'" 
12!.'- 

70% 
107% 
|270 

10 

51% 


4.0 
23 


Jan 
Jan 
Jan  . 
Jan  n 
Feb  24 
Jan  5 
Feb  25 
Apr  21 
Feb  23 
Jan  13 
Feb  24 
Nov  10 
Jan  13 
Apr  21 
Feb  25 
Feb  23 
Feb  26 
Jan  30 
Jan  4 
Metl29 
Mch  8 
Feb  24 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Oct  IS 
Feb  23 
Feb  24 
Jan  8 
Oct  28 
Sen  1 
Feb  24 
Mch  2 
Feb  10 
Feb  2. 
Mehl2 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
Feb  23 
Feb  23 
Feb  20 
Feb  24 
Jau  19 
Feb  2  : 
Feb  1 
Jau  30 
Jan  5 
Feb  2-1 
Pi  1)24 
Mch   3 


60% 
122 

111" 

59 

923g 
1051" 
1  11,':- 

105 
68% 
136% 
131 

1  15% 

104 
40% 

107% 

S54% 
S51" 
36% 
691" 

15U" 
21% 
37 
5134 

111 
53 
901" 
37c 

165% 
26% 
93% 
63 
4U" 
95% 
94 

17234 

110 

113% 

1261" 
9 
27% 
19% 
6934 
541" 
91 

110% 
951" 
77% 

120 

130 
30% 
99% 
94 

1 1334 
97% 
871" 
48% 
64 

120 
29% 
77 
56 

1 1 134 

200 
9% 
10 
54% 

109  " 
491" 

110% 
94% 

120 

S49 
93% 
15% 
Ml. 

122% 

112 
351" 
87% 

no 

87 
17% 
391 " 
57% 

1231" 
891" 
94% 

131 

867% 
561 1 

123% 
75% 
37% 
91-34 
§590 
85% 
90 

145 


Nov  20 
A  up-  3 
Nov  17 
Nov  10 
Aug  12 
Aug  3 
Aug  2 
Oct  4 
Nov  18 
J'ne  4 
Nov  4 
Aug  3 
Nov  5 
X\OV  3 
Nov  22 
Sep  3 
Aug  3 
Apr  13 
J'ne  14 
J'hel  1 
Au/  I 
Aug  4 
J'ne  1 
Sep  20 
Aug  27 
Nov  20 
Aug  6 
Nov  23 
May22 
Novi'l 
Sep  21 
Apr  8 
Sep  20 
MaylO 
Aug. '7 
J'ne  14 
Nov  10 
J'ne30 
Sep  21 
Sep  3 
Sep  1 
Oct  4 
Novl3 
Oct  7 
Sep  2 
Dec  14 
Dec  9 
Oct  7 
Jan  4 
J'ne  2 
J'ne  1 
Dec  14 
Jan  25 
Mayll 
Auigll 
Aug  12 
Jan  4 
Dec  17 
Nov  6 
Oct  2 
Jan  2 
Jan  24 
Aug  3 
Novl2 
Sep  20 
Nov20 
Nov  18 
Nov  19 
Sep  27 
Sep  21 
Dee  14 
Sep  2 
Aug  13 
Aug  12 
Nov  9 
J'ne 14 
Nov27 
Oct  4 
Aug  16 
Nov  9 
Dec  16 
Aug  3 
Aug  11 
Aug    6 

J'ly  6 
Mayl3 

Aug  4 
Aug  11 
Sep  29 
J'ly  2s 
Oct  4 
Sep  1 
Jan  4 
J  ly  10 
J'ne  IS 
J'ne  29 
Nov  3 
Dec  17 
J'ne  ;' 
Aug  IS 
Nov  20 
Sep  17 
J'neU 
Aug  12 
Aug  19 
Aug  24 
Aug  23 
Oct  4 
Oct  -1 
NOV20 
J'ne  1-1 
Aug  23 
Sep  17 
NOvf  3 
NOV  3 
Dec  11 
Nov  16 
Aug  7 
Sen  30 


/  i',i  Previous 

)  ,ar  (l'.:.)8j. 


/.<.;,,  :l 


164 

14 

' 

78% 
91 - 

65  " 
4 

f,i 

84% 
24% 
580 

170 

, 

12 

6 

1.7 

■ 

21 

70 

ISO 
80 

' 

1 05 

101 
72% 
15% 
78% 

S27% 
821" 
12  " 
35 

.T85 
6 

§10 
151" 
7534 
15% 
1434 
20c 
96 
1034 
56 
471 


Hi<i<.csi. 


271 


721" 
59 
111 
7S34 
52 
99 

6 
16 

8 
47 
13 
65 


Jan 

Mch 

Feb 
Jan 

J  -  1 

Feb 
Jan 
Fen 
Jan 

l<   ;. 

■ 

- 
1   ■ 

Feb 

1 
Mel 

Jau 

.  -1 

r    - 

Mch 
P 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Aor 
FcD 
Jan 
Feb 
Feb 
Jan 
Feb 
Mch 
Mch 
Jan 
Feb 
Jan 
Oct 
Feb 
Nov 
Feb 
Jan 
Jan 
J'ne 
J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 


<2fV)  ' 

1,,' 
oi 

35 

06_ 

,'  1:;. 

v>i! 

767 

■' 

1   :  I 


!17 

' 

:  l3 

! 

.  11 

i()7 

■ 
20  1 

0/1 ; 

41 
1378, 
131 

132% 
97% 

07 

S5 

27% 

57 
152% 

17 
§25 

33 
102 

42 

27% 

44c 
167 

201" 

80 

48% 

3834 

94 

89 
1623j 
1091" 

67% 

110% 

9 

26% 

13% 

65 

39% 

84% 


52 

59% 

68 
102 

7% 
§70 

30 

871" 

50 

42% 

24 


Feb 
Feb 
Jan 
Jan 
Feb 
Fen 
Feb 
Jan 
Jan 
Mch 
Apr 


89 

8% 
361" 
17% 
69 
147 
I., 
U"> 
2334 
75 
1434 
63 
36 
871" 
S25I" 
45 
I 
44% 


Jan 
Mch 
Feb 
Feb 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 
Feb 
J'ne 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 


i,i"  Feb 
56  ,s  Jan 
70  Feo 
36%  Feb 
4  Feb 
Hi  Feb 
173j  Feb 


76 
42 

25% 


Feb 
Feb 

Jan 


871-  Jan 
520     .1  an 


L6 
43 

7.  ' 
41 
OS 
58 


I'Vil 

. 

.     a 

n,  1, 

Apr 

Feb 

Feb 

Mch 


Au? 
Dee 
Dec 
Nov 
Nov 
Nov 

!     ■  " 

Dec 
Nov 

>  3V 

)-,- 
I    ' 

r\ 
Nov 
May 
Dec- 
Dec 
Aug 
1  1  -.- 
Hoc 

,  .,- 
Si  i> 
S^p 

\m- 

Nov 
Aug 
INiov 
Nov 
J'ly 
i)  -,- 
Nov 
Nov 
Mch 
Nov 
Nov 
Nov 
Nov 
Jan 
Dec- 
Dec 
Dec 
Dec 
Apr 
Dec 
Aug 
Aug 
Oct 
Dec 
Aug 
Nov 
Dec 
J'ly 
Nov 
Nov 
May 
Dec 
Nov 
Jan 
Dec 
Dec 


78 

7134 

97 
120'" 

15% 
z32% 

92 
106% 

98 

78 

■10% 


Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Aug 
Nov 
Nov 
Nov 
Dec 


1061" 

14% 

50 

45 
102% 
174 
I34 
31" 

49% 
103 

29 

891" 

8134 
110% 
$52% 

841" 
<;- 

65% 


30.fi 
78% 

90 
64 
15% 
39 

37 1" 

10.S 

75% 

5S3, 

68 

94 

■ 


Dec 

Dec 

Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Noi- 
Nov 
Dec- 
No  v 
Dec 
Nov 
Nov 


Doc 

Aug 
Jan 
Xov 
Aug 
Aug 
Aug 

Nov 

Nov 

. 

Nov 

ov 

Dec 

.Vov 


BANKS  AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


i.anlv  -. 

Brooklyn 
Borough    fl_ 
Bri  ■  .M-iuay  " 
Brooklyn  fl. 

first  

HillsldeH--- 
Home  BkU- 
Homesteadl] 
Manufac'rs 
c  ...nics'T! 

'auk 
.  .au  .. 

Nat  City. 


Bid 

Ask 

100 

375 

425 

145 

290 

110 

130 

110 

125 

100 

125 

410 

130 

240 

250 

110 

155 

240 

270 

295 

305 

Banks 

Brooklyn 
North  Side  U 

People's 

iJro.s|>'ctPk'! 
Terminal  ]]'! 
Union  11 

Trust  Co's 
.V  YCtiy 

Astor  

Bankers'  Tr 
li'way  Tr.. 


Bid 

Ask 

160 

190 

155 

160 

150 

160 

130 

95 

102 

365 

375 

6  10 

625 

148 

155 

Trust  Co's 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com' wealth 

Umpire 

Equit'ble  Tr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  T.' 
in 


Bid 

Ask 

M.-.OO 

116(0. 

1000 

KI30 

315 

330 

135 

145 

140 

1  50 

300 

310 

485 

500 

L850 

1875 

206 

875 

400 

2.0 

....  ^ 

Trust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'ki 
Law  T  I&Ti 
Lincoin  Tr. 
Van,,.-  1  tan 

-    .  utile  _ 

Metrop  il,1  'n 
1I0     1  1    Tr 

Mutual 

Mut   All'ne. 


Bui 

Ask 

750 

775 

180 

175 

340 

360 

240 

2  15 

165 

L75 

370 

39J 

725 

53  1 

:  10 

55(1 

130 

130 

140 

Trust  Co's 
NY    Life&Tr 

N    '»    Trust. 
id  trd  Tr 
(' 
TrCool 
Union  i  • 
US  M1 

,'orden 

i  i 

-or    . . 


Bid 

Ask 

fill1 

11101 j 

,  (  1 

27.> 
440 

• 

'205 

130 

14D 

Trust  Co's 

lira. 
Brooklyn  Ti- 
ns li 
Franklin. 

Man; 

Home 

1 

.! 


Ask 


138 

200 

260 
115 

30J 

115 

SO 


0 

■ 

0 
70 


1 


•B:l  and  asked  prices;  no  sales  on  this  day.  -i.-   1  than  100  1.    |:Es  1,    >     .  0    , 

t^alo  at  Stoci  Exchange  or  at  auction  this  week.     sTru  ipany  csrtilicataj,     IJBania  nin 


1 


Now  ■  share. 

(1,)  ai-j  . 


New  York  Stock  Exchange— Bond  Record,  Friday,  vVesiiv  and  i^earlv 

Jan.  I  1901),  the  Exchange  method  of  quoting  bonis  was  changed,  and  prises  art  now  all — "and  interest,"— ixitp:  /or  it\co<ne  and  de.lau.lied  bonds. 


BONDS 
S.  T.  STOCK  EXCHANGE 

Wkkk  Exthxo  Dec  17 


I      -8, 


^ 


Trice 
Friday 
Dee  17 


Week's 
Hange  or 
Last  bale 


1^  I     Hange 
§-g  '     /Since 
f^-t  January  1 


L.   S.   l>o,ernineni 
U  S  2s  cousol  registered. c<19ao|(} 
U  S  28  consol  ooupou....dl930  <^ 

U  s  3a  regtstereu fcl9ls  <^ 

U  S  as  coupon *1918  Q. 

L;  S  3a  cou  small  bonds.. K1918  y 

U  s  4s  registered 19'26  <4 

U  S  4  s  coiinoii 1925  <i 

U.-l-    uOrtn  10-30  yr  2s.fci936  y 


.'    i       \:i>>    ( -  r>  vi>rrmsonl 
Ardent. De — Ii.terualSsof  19C9 
imperial  Japanese  GoVen,pi  1 

sterling  .oan  1  4  s 1925 

Ri  i  .       4  4s 1925 

Ster.iiis;  loan  4s 1931 

Kepubol  cnua  5s  ex  ten  debt.. 

San  Pau.o  (Brazil;  trust  5a  1919 

U   s  <>.   Mexico  *  l  s  •»■  of  1899 

Gold  4s  ot  1UU4 1954 


M-S 

FA 
J-J 
JJ 
M-S 
J-J 
Q-J 
J-D 
\T 

F-A 
J-J 

M-N 
JIN 
Al-N 

m-n 

M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


Mid        Ask  Low       High  So  Low    High 
1014Saie     lo!-a      Iui4l    10  100 'g  li>27g 

loos loo '<  Oct  'oy  ....  loo",  lea 

101^,  IO2-4  1U14  Nov'09 I'lOl      103*g 

I01«b  102  4  101*gDee\>9  ....'  100\  102  4 
100'4  Nov'08 


Q-J 
A-O 


Stale  aiul  City  Securities 

Dist  o:  Columbia  3-65s 1924 

Bouimaua  new  consul  4s. .1914 
New  York  City— 

4%  Corporate  Stock 1959 

4,JL.  Corporate  stock 1958 

New  4  4s 1957 

New  4  4s 1917 

44%  Corporate  Stock  ..1957 

4  4%  assessrat  bonds 1917 

4%  Corporate  stocK 1957 

N  Y  State— Highway  4s.. 1958 

So  Carolina  4  4s  20-40 1933 

Teuu  new  settieuieut  38..1913 

Virginia  luuo  debt  2-3a...  1991 

tta  deierrod  Brown  Bros  cits. 

Uaiiroai! 
a  hiDama  Cent    bee  .So  liy 
Alaba  Midi  bee  At  Coast  Bine 
Albany  >fc  Susu    see  Bel<&  liud 
Allegheny  Valley  bee  Perm  UK 
AUes;  &  West     bee  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1996 

Atoll  T«fc  S  Fe— Gen  g  48.1995 

Registered 1995  A-O 

Adjustment  g  4a /il995  Nov 

Kegistered yd  995  Nov 

Stamped /ili'95|M-N 

Conv4s  issue  of  1909. ..1955  J-l> 

Conv  g  4s lo56|  J-D 

10-year  conv  g  5s 1917  J-D 

Debentures  4s  SeriesH.1910  F-A 

Series  K 1913|  F-A 

East  Okia  Div  1st  g  48..1928.M-  8 

Snort  Bine  lst4eg 1958  J-J 

3  FoPres.fc  Ph  1st  g  5s. 1942!  M-S 
Atl  Knox  &  N  bee  B  <fc  N 
Atlantic  Coast  1st  s  48./U952  M-  S 
Ala  Midlat  gu  gold  5a  ..1928  M-N 
Brans  &  W  1st  gu  g  4s  ..1938  J  -J 
Charles  <&  Sav  1st  g  7s. .1930  J-J 

L  &  N  coll  g  4s 01952  M-N 

8av  Jf  <fc  W  1st  gold  6a.. 1934!  A-0 

1st  gold  5a 1934  A-O 

Sil  Sp  Oca  ifc  G  gug4e  ..1918  " 
Atlantic  <&  Ban  v  bee  Soutli  Ky 
Austin  <&  N  W    bee  Sou  Pacific 

Bait  &  Ohio  prior  lg  3  4s. 1925 
Begiatered /il925  M-3 

Gold  4s 7tl948  A-O 

Begistered 7il94S!Q-J 

Pitta  Juno  1st  gold  6s...  1922  J  -J 
PJun  AilOl?  1st  g  3  "281925  M-N 
P  L  E  &  W  Va  Sys  ref  481941  M-N 
Soutliw  Biv  let  g  a  "as. ..1925  J-J 

Begistered /tl925ti-J 

Cen  Ohio  B  1st  Cg4i3S..1930|M-S 
01  Bor  &  W  con  1st  g  6s  193a1  A-O 
M  ouoii  Biv  1st  gu  g  5s. .1919!  F-A 
Ohio  Blver  KB  1st  g  58.1930  J-D 

General  gold  6s 1937  A-O 

Pitta  Olev  <&Toi  latg  6s  1922^-0 
Pitts  <fc  Weat  1st  g  4a...l917i  J  -  J 
Stat  Isl  Ky  lstgTig41aal943 
beech  creek    bee  N  Y  C  <fc  H 
Beilev  <fc  Car    bee  Illinois  Cent 
Bklyn  &  ilontauk    bee  Bong  1 
Srune  &  West   bee  Atl  Coast  B 
BuUalo  N  Y  &  Brie    bee  Brie 
Buttalo  K&Bgen  g  5s.„1937|M-S 

Consol  4H2S 1957  M-N 

A11&  West  1st  g  48  gu.. 1998' A-O 

Cl<fc  -Mali  1st  gu  g 08 1943J  J-J 

Koch  &  Pitta  1st  g  6s. ..1921  F-A 

Cousol  1st  g  6s 1922  J-D 

Bull  <to  Susq  1st  ret  g  48.<<1951'  J  -J 
Bur  C  B  <fc  N    bee  CltldsP    I 

/  lau.solat  ext  6s 1913|  J-J 

^L'd  5s 1913  M-S 

Begiatered.... 1913  M-S 

iJai  5  &  shawu    bee  111  Cent 
Carolina  Cent   A'eeSeabArrB 
Uartliage &  Ad    bee  N  Y  C  &  H 
Ced  B  la  V  &  N     bee  B  C  K  <fc  N 
Cen  Branca  Ky    bee  Mo  Pac 
CentolGa  KK  1st  g  6a..j>1945  F-A 

Consol  fold  5s 1940  M-N 

•    a 1945  M-N 

1st  pre!  income  g  5s pl945  Oct 

Stamped I 

2u  piel  income  g  5s j)1945  Oct 

2d  piet  income  g  53  stamped  

3d  prei  income  g  5a....pl945  Oct 


J-J 


J-J 


J-D 


lU^lloWi 

114'4  Dec'OS 

...J  114*4   U9-4 

II0S1  116 

116         116 

2  1116      121 

100     100»4 

101     Mar'OS 

.... 

101      101»g 

t    95        96 

95  >a  Deo  09 

.... 

95       99 

t   94     Sale 

93  4       94 14 

37 

903g    B534 

X    93  V«    93\, 

93  \        93  K, 

14 

89 14    94  Hi 

i    88      bait 
*102      103 

87-8        88 

43 

SO*,     H8», 

102^4     103 

B- 

10l*4  104H2 

*    95'g    96'i 

96           96>4 

64 

1192        9.V'j 

t    98 'b  >uie 

97  4        98  ^ 

8 

9/%  101  Hi 

94l4  Sale 

94 14        94  "4 

4 

921,    95 

hese  are  pr 

ices  0  n  the  b 

asis 

0/  *5  to  £. 

110     Nov'OS 

96      

105  >a  Dec  '04 

lOO^  Sale 

100  ^      1003.1 

65 

99*4  101  H; 

lOO^g  Sale 

190*8      DjOH 

10 

100      103 

HO     Sale 

110              110-4 

33 

108x4  U2S8 

loa3* 

102*4  NOV'09 

102J,  104  7S 

109^  110i< 

110         HO"* 

b't 

I08:lg  112  H2 

103"4 

10378Dt'c'9t' 



10J        1U478 

lOOHkriau 

IPO'-j      100->4 

36 

100     loas, 

lia^s  J'ne'09 
102 '4  Jan  '09 

112*4  1133a 

102',  10214 

101     

.... 

95>4 

95  '.  Not'OU 

95  H?     95*4 

91  Sj    94 

93      Aug'09 

91  Ha    93 

56     Sale 

55           06 

31 

37^4    61 

78>i 

78ia       79 

3 

773,    87*4 

.100     Bale 

99  '8      100 

200 

99*8  101  'g 

98»4 

98a4  Nov'09 

.... 

98*4  101  >4 

94  '4      p-k>; 

94  <*        94  "a 

s. 

92        95  H2 

......  . 

92 14  Feb '09 

.... 

92I4     92I4 

94 '4     91=4 

94  !4        94  Hi 

u 

92  H»    95 -a 

122      I'i'ihi 

1 19  14  Nov'09 

112-4  122 

li:i78i5ale 

IUI4      W'J'a 

153| 

102  H)  123  H2 

122     122>a 

121  Hi      1223„ 

152 

105*4  1233,, 

997g 

99  76Sep'09 

.... 

99 -a     9J7g 

98  Hi  J  'Jy  '09 

98  Hj    9a Hi 

96  !b    97^ 

yv     Sep  '09 

.... 

97        99 

93->4     94  "4 

14'4        94  "4 

1 

93  5a    9ti14 

109 'i  llO-a 

110  Hi  0ct  '09 

...J 

U0Hill3 

94  >a  Sale 

94           95 

63 

94        96*4 

107      

109     Sep '09 

109      111 

D6l4  J'ne'OH 

... 

96'-4    96l4 

132->4 

96 <«  Sale 

9*634      iolifl 

3467 

86      IOIHj 

127     

127     J'ne'09 

12Y       127 

112      114 

H2HiJ'iy'09 

112Hi  114 

86     

^714  J'ue'09 

.... 

97       971* 

92^4  Sale 

9234        93 

49 

92       95 

90  ^ 

91i4  Oct  '09 

9i>4    93 

09  S,  Sale 

99            995» 

52 

98*4  lOfg 

9J 

97u,Nov'09 

97H»10034 

103       

120      Oct  '01 

■  •«• 

88'4 

StiSg  Nov'09 

88        93 

92J4  oalo 

92*4         93 

22 

92  Hi    96 

90  4  sale 

89'.8        90Hl 

67 

89        917» 

83^.. 

91      Apr  '09 

91        91 

loa 

103     J'ne'09 

... 

103      103 

ll^Viiia 

113     Oct  '09 

...jixiomia^ 

lol 

112      114 

1057e  Feb'OV 
113     Sep '09 

.... 

113      113H> 

110^4 

112     Nov'09 

108Hjll2 

......  ...... 

liyuj.vlai'04 

96  Hj 

98HjseP'oy 
100     Nov'04 

.... 

98        98  Hi 

11334  116'a 

1143,     1143s 

1 

114*g  H73g 

107      no's 

109*4  ^'ov  oy 

...j  109  no-g 

102  »4  sale 

102  Hi      102 -a 

1  100      102H> 

lla^a 

10a    J'iy'08 

h 

116^118 

1  1734  Oct  '09 

....'  117*4  119 

118     119  <-, 

120  >a  Aug'09 

....   118*4  121Hi 

81  Hi  Nov  09 

„..j|   8IH1    90 

10134  sale 

1043,,      104*4 

4  104     107 

101  l4  101^4 

100*4  Dec '09 

looHiioa 

......  ...... 

100*4  Ala>'07 

.... 

*115V,116V 

116H)B,el)'09 

115     116Hi 

108^109 

107 '8      108!4 

113     Apr '06 

89  Hi  Dec '09 

12  10778  111*8 

89        90 

1 

79        90  7a 

89        90 

89  Hi  Dec '09 

80        90 

85        86 

85  Hi        S5  hi 

5' 

63        87  Hi 

85        86 

87     Nov'09 

60       87 

84ia    86 

86           86 

i 

53        87 

KONDS 


N. 


Y.  STOCK  EXCHANGE      £  t 


Wkkk  Endijjq  Deo  17 


jPrie« 
triday 
Dec  j  7 


Weelc's 
Jianye  or 
Last  rale 


Hart  gt 


i-e. 


ft)  '.    Jam  art)  I 


Ccntot  (Va  KK — (Con) 
3d  pret  income  g  os  stamps  !. 
t.'hatt  1  'iv  pur  nion  g  48.1951 
Mac  <fc  .Nor  Biv  1st  g  5s.  1940 

Mill  Ga<b  Atl  Div  5s 1947 

Motile  Biv  1st  g  5s 194.: 

Cen  KKoa  B  01  Ga  cot  g  5s  1937 
Centot.N  .1  gen'l  gold  5s.l9s7 

Begistered /tl9b7 

Am  Dock  &  Imp  »u  5s. .1921 
Be<fc  liud  K  gengugSs  1S20 
Beh  &.  Wilks  B  Coal  5s. .1912 

Con  ext  guar4'2S .crl91o 

N  Y<fc  Bong  Br  gen  n4s  1941 
Cent  tacinc  bee  so  1'acilic  Co 
CentVermont  1st  gu  94.8.el920 
Chascfesav   bee  Atl  Coast  Bme 

Clies  &  Ohio  goldO* ol'Jll 

Gen  lunding  <fe  lmpt  5s.  1929 

1st  cousol  g  5s 1930 

Begistered 1939 

General  gold  4-as 1992 

Begistered 1992 

Big  sandy  1st  4s 1944 

Craig  Valley  1st  g  6a 1941) 

Potts  Creek  Br  1st  4s. .1910 
K  <fc  A  Div  1st  con  g  48. .1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  1st  g  os..l941 

Greenbrier  By  liitgu  g  Is  '40 

Clac&  Alt  KK  rei  g  as...  1949 

Railway  1st  lien  3Hjs...1950 

Kegistered 1950 

Chic  Burl&  Q—  Deny  D  4s  1922 

Illinois  DiySHls 1949 

Kegistered 1949 

Ills  Div  4a 1949 

Iowa  Div  sink  Iund5s..l919 

Sinking  tund  4s 1919 

Nebraska  Extension  43.1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  bee  Great  North 

Debenture  5a 1913 

General  4s 1958 

Han  &  St  J  os  consol  6s..  1911 
CI11C&  KIllre£<fcimpg4s  1955 

let  consol  g  6a 1934 

General  consol  1st  5s 1937 

Begistered 1937 

Chic  <fc  Ind  C  By  1st  58.1936 
Chicago  &  Erie     bee  Erie 
Chic  In  &  Douisv  ret  6s. ..1947 

Kefunding  gold  5s 1947 

Bouisv  N  A  &  Ch  1st  6s.  1 910 
Chic  Ind  &  Sou50-yr  4s. .1956  J-  J 
Chic  Mildc  St  B  term  g  oa    1914  J-J 
General  g  4s  series  A..el989 

Kegistered «1989 

General  g  3  Has  series  B.el989 

25-yrdeben4s 1934 

Chic<fe  EsuDlvg6s 1921 

Ghicfc  MoBiv  Div  6a. ..1926 

Chiccfc  Pac  Div  6s 1910 

Chic<fc  P  W  IstgSs 1921 

Dak  &  Gt  So  g  6s 1916 

Far  &  Souassu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  6a 1910 

BaCroaae&  D  1st  5s 1919!  J- J 

Mineral  PointDiv6s 1910  J-  J 

So  Minn  Div  1st  63 1910  J 

Wis&  MinnDivg5s 1921!  J 

Mil  Js  No  1st  M  B  68 1910'  J 

1st  consol  63 1913  J 

Chic  &  North  w  cons  7s 1915,  y 

Extension  4a 1886-1926  F 

Begistered 1886-1926  F 

General  gold  3His 1987  M-N 

Begistered #1987  y-F 

Sinking  lumt  6a. ..1879-1929  A-O 

Begistered 1879-1929  A-O 

Sinking  iund  5a.. .1879-1929  A-O 

Begistered 1879-1929  A-O 

Debenture  6a 1909M-N 

Begistered ...1909JM-N 

Debenture  5s 192DA-0 

Begistered 192l!A-0 

Sinking  lund  deli  5s 1933  M-N 

Kegistered 1933'M-N 

North  Illinois  1st  5s.  ..1910  M-S 

Mil  BS&  West  1st  g6sl92l'M-S 

Ext  &  Imp  stund  g  5a  1929|  F-A 

Ashland  Dii  1st  g  6s. .1925  M-S 

Mich  Div  latgos 1924' J- J 

Incomes 1911  M-N 

Chic  Bock  Isl  &  Pac  6s. ..1917  J-J 

Begistered 1917  J-J 

General  gold  4s 1988  J-J 

Begistered 19881  J-J 

Berunding  g  4s 1934  A-o 

Coll  trust  SeriesH  4s  ..  1910  M-N 

J  4s 1912  M-N 

Mis 1915  M-N 

N  4s 1916  M-N 

O  4s 1917;M-N 

P  48 1918  M-N 

Chic  B.  I  &  Pac  BK  43..2002  M-N 

Begistered 2002  M  N 

Coll  trust  gold  5s 1913  M-S 

Bur  Ced  B  <fc  Northern — 
Con  let  &  col  trg  5a...  1934  A-0 

Begistered 1934  A-O 

OBIFdiN  Wlstgu5s.l921A-0 
M&  St  D  1st  gug  7a. .1927  J-D 


J.1- 
J-J 

J-J 
J-J 
M-N 
J-J 

f.i 
j-j 

M-N 
Q-M 
M-S 

Q-F 

A-O 
J-J 
M-N 
M-N 
M-S 
M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
J-J 
J-J 
J.J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


Lid 

t4 

bu 

10a 

100 

IDS 
iOl 
124 
12  1 
1()S 

lOO 

99 

luO 


Ask  Low       Jliyh  Ao  Low   High 


t  6 


o  * 

90'g 


-i  * 

90  'a 


8.  v  >i.v   1  9  ... 
9..t>s  Sep  'u9  . 
lu47e  J  ue  08  . 

i  16      Nov'Ooj     ..11 

38 I  110'«  May 'Orf' I;1I014   I  10 '4 

\  105     |101  ■•-.  Dec'o9,   ..   »1U4      io-> 
3g  125  Hill  25  i-.o         15   124-4  1.-9 

'4 [124  124  3  121       IV  7*4 

-2109      108V»Oct'o9.  ..!:10a-4  lio-s 

Hi  100% \l~UU%  Dec'oa].  " 
7* 100  10O 


90  Hi 


103 

K3»g 

113-a 

112 -2 

103 

sale 

88 



D.O 

99 

94 

oaie 

106 

94  H. 

10 

7614t 

7  a  Hi 



99-8  10(1 

89  Hi 

kd\ 

10O', 

100 -a 

101-4 

99*8 

997g 

100 

99*« 

99- 


1(1 1 

109 


89     Oct  '09' 


10-i 

10434 

J-lo-4 

111  Hi 

102  'j 

J  05 

Hi 

110 

i){> 

99 

94 
1  1  a  -4 

94-4 

75-4 

-,.;-a 

75 

99-» 

S9*» 

91*4 

100  Hi 

108-a 

99  '8 

101 'g 

99*8 


Sep'U"' 

105    I 

Dev;  '09 

L-eo '09 

103     I 

Apr '09 

83     I 

May'OBl 

Jan  '09 

Dec '09 

91     I 

••'eb-051 

Nov'09 

uec'09 

74     I 

Oct  '09 

oyigi 

90     I 

Bec'u8 

100  Hi 

Oct  '09 

i9*8 

99  79 
Mar'oy 

99 -gl 


fcO'4    90'«a 

...J  IOIHjIo:-:1* 
1  lOlloo -a  106 

...Jma    ... 
...Jjll3Hill4Hi 
22IU.2*6  10bD» 

!'105      105 

61  8/ -a  91 
)07  Hi  Uo'i 
90    90 
98  lOU-a 
94    97 


94 '4  94-4 
75   hO 
73-4  77 
73   75 
987g  IOO-4 
89   93 


8  lOO 
...10o«» 

41  99-4 
15  99*» 
...  101^ 

2:   99 


103  ^ 
108  a 
IOl*, 
102-4 
1011, 
100  *, 


101*bl01»6  101*8 
99*g  Sale       99 

101*4 

86     sale 

126  Hi  128 

113      115' 


191-a1 

90V 

102     Nov'09 

85  H.        e6     I 

126     Dec '09 

112  Hi  Nov'09 


111 


.Ma>'o9  . 


112      112 -a  Nov'09 


is 

99"a 

103  Vi 

U3 

1   93 

101 

.  .  . 

101»g 

1 03  ', 

-1 

85 

90 

1.6 

137 

1 12 -t  116*4 

114 

1  14 '4 

... 

11 2  Hi 

llo 

128  -a 

114 

100 

ibT" 


Sale 
y5 

105  Hi 
10178 


1  aait 


.  lOO  '4 

109 


99 -a 

89  Hi 

93s 

107  *g 

110-4 

99-4 
108 
104 
ll&34 

99-a 

99  >4 
106 
lOo^ 

19  -a 

lOt-g 

100  -a  100*4 

105-* 

112 
98 '4 


,  10O-8 
10Ssg 


,114*, 
19  *8 


89-4 


1285gDec'09l 

114  114  2 

loo^ovoy'.... 

95  Hi  -Aug  09; 

104-^4  ^cp   09 

102*8  Dec  (19 

103  H.  (Jot  '08 

JS9  90     I    t5 

93»B        91      106 

108  -»  Oct   11& 

110-4  Nov'091 

10a    Nov'ovl 

108  H»  108  H»i  20 
104--gAug'obi....i 
137 '2  J 'l.v 'OP'.... 
lOO-gNov'oOl 

loo  Aov'oal.... 
10;     Oct '00 

100-t,Oct  '09 

100     Nov'09 

lOa'g  108 'ej  a 
100-8       100 -*         1 

lu6*gNov'oy 

113     Dec'o9      . 
9  9H.        99-a       1 

luo-a J'ly  O^ 

89  '4         J>9*4|       3 

93 'g  Apr 'O91 

112      Aug'oJ.... 

11 1-4  Nov'09 

1U9"4  Nov'09 


127  129 
iii-alU'g 
ll'0-»l(/2-4 
93*4  96  „ 
lo4-4  lo j ', 
lot's  104:-B 

83  92*4 

93-8    95 
lOB-o  109*4 
IIOI4  lio-8 
101 '4  103 
lu8     llo-a 

104*8  105'8 


111*4  . 
111-4. 
103*4    . 

109-a  Sale    jiOOHl      i09Hj       i 


10/ 


110 
109 -a 
100 
116*8 

111  Hi 
120-s 
119-b 

101 

lll5e 
111 -a 
99 
98  H> 
90  "'a 
99*8 
97-8 
91H» 
93-a 
92-a 

9i'4 

80  *b 


10S*g 

i"ii78 
ioi" 

117^ 
i22"-2 

iia" 

sale 
Sale 


97*4 
95-4 
94  H, 
93 'g 

93-8 
Sale 


102-4  102*8 
113*8115 
i"o6*"  '.'.'.'.. 


IOOH2  J'ne  09  .. 

1005bMay'o9; 

107  -j  Sep  'u9  .... 
103      J'ne'oV 
109  110 

109     J'iy'Ob 
101     Apr'U9 

H7-4>Jel  '09' 

11 1 'a  Dec '09' 

142Hti'tb'02l   ... 

12a-g  Apr'091 

1U3H;  Jiu>'ii9 

111*4  Dec'09 

113  Si  Aug'09 

9b*4         99H2112 

99      Aug'09' ' 

90 'g  91-'gll43 
97  J'ly'04j.... 
97  J'ne'u9'..„ 
9478Aug'i)9  .... 

90      Dec'u9 

93-a  Aug'09 

96  Hi  Aug'09 

80-4        si's  101)0 

30     J'ly  'u9 

102-4      102*8  201 


luo 

loO 
.0/ 

luo  -t 

lOO 

108 
100 -g 

106*g 

11. » 

99Hi 
9i'*4 
39  Hi 
P.i-8 

112 

10y*4 

108 

109  -2 

1  00  -4 

10of'g 

101 


loa -1, 
101 

107 
10: '4 
102 
110 
101  7, 

107*4 
lluHl 

102 

.ul 
9  4  -, 
9-1*8 

1  1  2 

li  T    4 

i.O'g 
1  .0*4 

lOi 

1003g 
109-* 


7  loo     H3H» 


lOl  K'l-g 
117-4   lit**, 

lll-sllo 

122*4  L2o  -0 
103-2  103-2 
lll°4  114-a 

1  i  a  -a  1 1  a  Hi 

98  10  i  Hi 

99  lOU-a 
89-4     94 


97 

94-a 

93*4 

9dSi 

96  m 

73'g 

30 


9/ 

9478 
96 
96 
93  H» 

i-2-4 
80 


8/  Hi  102-4 


115  Mav'uO 
'120  Hi  Mar'o3i 
111     Nov'Oaj 


...'115      117 


iUl!sC£L.I^AN£OU!9    BON U»— Continued  on  Next  Page. 


street  Knilvt-ay 

Brooklyn  Kap  it  g  6s 1946 

lat  refund  conv  g  4s 2002 

BkCity  1st  cou  6s.  1916.1941 
Bk  u  Co  <Sj  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-5e.l950 

Stamped  guar  4-5s 1950 

Kind's  Co  El  1st  g  4s 1949 

stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

Conn  By&  Blstifc  ref  g4-2S  '51 

Stamped  guar  4  His 1951 

De:  I  nited  1st  con  g  4-23.1932 
Hav.ua  Elec  consol  g  5s.l95'2 

Id      1    .MetColl4HiS 1951 

Ii  •    :   Kap  T  3-yr  conv  63.1911 

40-year  03  Series  A 1952 

.at  i.'rac  coil  tr  4s.. 1949 
Aia  11  i,i  Bieo  1st  &  coll  5s.  1953 


A-C 

J 

■  j 

J 

-j 

M-K 

F-A 

F-A 

F 

■  A 

V 

A 

J 

■J 

J 

-J 

J 

J 

J 

•J 

F 

A 

A 

1  I 

A 

N 

v, 

;-i 

J 

J 

a 

S 

104  4107=4 

86*4 

87', 

103 

90 

103 -a  Sale 

86-4 

86 

86", 

85  h 

8IH1 

Salb 

102*< 

101-2 

80 

94 

83  H, 

Saic 

103  Hi 

Salt. 

loa 

sale 



71 

105 

86*4 
103 

99-a 
102-8 
102  Hi 

86 

85-4 

80  78 
102  =>« 

10134 

83  Hi 
92 
S3  Hi 
103*4. 

103 
70 

93 


Dec '09 
87 
103 
Mar'09 
103  ^ 
i03 
Dec'o? 
86 
81H. 
N0VO9 
101*^ 
Oct  '09 
Nov'Oi 
84  ^ 

loan 

103  V 
Sep  'U<> 
.nu>'05 


102>alOS 

8*2 

81 -a    89-2 

1 

102  Hi  105 

.... 

99  Hi    99 -a 

69 

i00*4  106 

17 

102Hi104\i 

80       87Hi 

6 

85        88 

27 

78 -a    84 

102      102*e 

4 

10  13g  102*4 

814    85 

89        92-4 

700 

7  0        85 

55 

102-2  104*4 

45 

101 7g  1  oa  ■• 

.... 

7  0         ,2  '•. 





Street  Itaii-rvay 

Met  St  By  gen  col  tr  g  53.1997 

Bef  g4s 2002 

Bway<fe7thAv  1st  eg  5s  194a 

Col<fc9tll  Avlstgu  g  6s.  1993 

BexAVife  P  Fist  gug  5s  199a 

Third  Ave  BK  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . 

Third  Ave  By  1st  g  5s. .1937 

N  Or!  Bv  &  Bt  «en  44s  ..1935 

St  Jos  ByBtH  &  P  lstg  5s'3'i 

St  Paul  City  Cab  con  <r  &8.1937 

Tn-City  Pvy  <!-  Bt  1  st  s  f  5S.19  2a 

Underground  o:  Boa  6s...  1920 

44s 193.1 

income  6s 1948 

Union  El  (Cuicj  1st  g  5s.  .i94.» 
! :  nited  Kys  St  fj  1st  g  4s. 1934 
Lniled  BKssan  Frst  43.1927 


F-A 
A-O 
J  -D 
M-S 
M-S 
J-J 

j-J 
J-J 

:j-n 

j-.i 

A-O 

.\1-  N 
J-J 

A-'d 

J-J 
A-0 


80 

101 

-4  Salt 
.    loO'i 



07 

108 

-4  Sale 
'2  1 1 0  H. 
..    87 

107 

97 

'gllO 

lot 

M-a  Sale 
3  6*4  sale 

......  V-i 

74       75  4 


80 
48 

101-4 
100 

91 

08 '4 

Oi  -4 
10-. -a 

86  Hi 

98 

1074 
99 
98 
814 
30 
84 
32 
74 


Dec'09 

J'ly  '09 

I0l*t 

1 

J'ue'09 

Oct  '09 

684 

25 

68  -< 

73 

108H 

) 

Oct  di 

Nov'Op 

7 

J'ly'Oi 

Apr'o9 



844 

■2  9 

a  a*, 

I81 

Oct,    08 

82 

} 

Dec'09 



78        92 

43  Hi    03*a 

101      1054 

10O      102 '2 

94      102-a 

06*4     724 

03 '«     72*4 

106      115  4 

834     86  Hi 

107-v  i"7  -g 
93       99 
98        98 
73  4    85  4 
22        37  4 


«2 

7  2 


36 

79*» 


•No  price  Kriaay;  laicsi  um>  week.     IJFlat.   aDueJan     d.  Due  2Uir     cDue61ay     u  One  Cm    /iDiia  ..  ly     /cDue    vug     oDue  Oct      pOueNov     s  Option    -a.c 
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BONDS 

H.  T.  STUCK  EXOHAN'OI 
Wkkk  Ending  Dec  17 


Rrice 
fYitday 
Dec  J? 


Wee** 
Range  or 
Last  Sal* 


M-N 
M-N 
MS 
J-J 
M-N 
Q-B 

y-F 

J-J 
J-l) 
J-D 
J-J 
J-J 
AO 

m-j 

AO 
A  id 


Clue  Kock  1  <&  Pac — (Con) 
Choc  Ok  A  G  gen  g  5s  .ol919  J-J 

Consol  gold  6s 1952  M-N 

Keokdo  Des  Mist  5s 1923  A-O 

Cliio  ML&NO    See  111  Cent 

Cine  St  L  &  Pitts    See  I'eiiu  LV 

Chic  StPMAO  cou  lis.  ..1930  J- 

Cons  6s  reduced  to  3  4s.l93o  J-l> 

Cll  St  P  do  Minn  1st  "63  1918  M-N 

Nor  Wisconsin  1st  6S...1930  J-J 

St  P  &  S  City  1st  g  6s. ..1919  A-O 

Chicdi  West  Ind  geng6sgl932  Q-M 

Consol  50  year  4s 1952  J.  J 

Chic  do  W  Mich  see  Pere  Marq 
ChocOdoGuil  seeCKl&P 
CUiUdiU  2d  sold  4  4s. ..1937  J-J 
Cin  D  <fc  1  1st  gu  R  6s. ..1941  M-N 
C  Find  do  Ft  W  1  st  gu  4s  <-r.'23  M-N 
Cin  1  &  VV  1st  l'u  L-  4s. 1953  J-J 
Ind  Deeds  W  1st  g  5s. ..1935  J-J 

1st  guar  gold  5s 1935  J-J 

CiblL&i;    see  C  C  C  &  St  1. 
Cin  &  do  C     *e«  C  C  O  St  D 
Olearueld  A  Mali    Acs  B  K  &  I' 
Clev  Cin  C  Jo  st  E  gen  g  4s  1993 

Cairo  oiv  1st  gold  4s 1939 

Cin  VV  Jo  .M  Divlste4s.l991 
8t  E  Div  1st  col  tr  g 4s. .1990 

Registered 1990 

8pr  do  Col  Div  1st  g  4s. .1940 
W  W  Val  Div  1st  g 4s...  1940 
C  i  St  Ede  C  consol  6s.. 1920 

1st  gold  4s «193 

Registered /C1930 

Cin  S  do  CI  con  1st  g  6s.  .1X26 

C  C  Ccte  1  consol 7s 1914 

Consol  sink  tuud7s 1911 

General  consol  gold  lis. 1934 

Registered 1934 

ind  Bl  do  W  1st  prei  43.1940 
O  Ind  do  W  1st  pi  5s...iil938 
Peo  do  Bast  1st  cou  4s. ..1940 

Income  4s 1990 

Clev  do  Marietta    see  Penu  Hit 
Clev  do  Pitts    See  Penu  Co 

Col  Midland  1st  g  4s 1947  J 

Uolorait  J  Jo  Sou  1st  g  4s. ..1929  F 

Reiuud  &  ext  4  4s 1935M-N 

Ft  W  do  Den  C  1st  g  68. .1921  J    D 

CoiUUl  do  (jlCUI.  V       OKMJli)^ 

Coi  do  nock  Va.    see  nock  Va 
Col  do  Tol     see  Hock  Vai 
Col  conn  do  Term    see  N  Jo  W 
Conn  do  Pas  Uivs  1st  g  48.1943  A- 
Cuba  KK  1st  50-yr  5  g....l9.~>2  J  ■ 

Dak  do  Gt  so    see C  M  do  st  P 
alia*  do  Waco    &'?«  .M  k  do  1 
Del  Back  &  \\  esteru— 
Morris  do  B'ssex  Isl7s...l914  M-N 

1st  consol  guar  7s 1915  J-D 

Registered 1915  J-l) 

1st  ret  gu  g  3bs 2000  J  -D 

NY  Back  do  W  1st  lis. ..1921  J-J 

Construction  5s 1923  b'-A 

Term  &  improve  4s 1923  M-N 

Warren  1st  ret  gug  3  4s. 2000  F-A 
Del  Jo  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

10-yr  conv  deb  4s 1910 

1st  lieu  equip  g  4  bs 1922 

Isidore!  4s 1943  M-N 

Alb  do  sua  conv  3  Has 1910  A-O 

Reus  do  Saratoga  1st  78.1921 

Del  Riv  RR  Bridge   See  Pa  RR 

Deny  <fe  R  Or  1st  con  g  48.1930 

Consol  gold  4 'as...... ...1930 

Improvement  gold  5s... 1928 

1st  &  relunding  6s 1955 

Rio  (jir  J  uuo  1st  gu  g  5s. 1939 

BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Rio  Gr  West  1st  g  4s 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  1  st  gug  4s  al917 

Des  Moi  do  Ft  D    see  M  do  St  E 

DesMoi  Un  Ry  1st  g 5s.. 1917 

Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Duido  iron  Range  1st  6s..  1937 

Registered. 1937 

2d  Os 1910 

Dul  Short  Bine  set  Nor  Pac 
Dal  So  Shore  do  Atl  g  6s..  1937 
L'astotMinu  AeeStPM&iM 
"jast  Ten  Va  &  Ga  see  so  Ry 
Elgin  Jol  do  Fast  1st  g  58.1941 
Etrn  Cort  do  N  o    See  Beh  do  N  V 

Erie  lstextgold4s 1947 

2d  ext  golabs 1919 

3d  ext  gold  4^8 1923 

4th  ext  gold  6s... 1920 

6th  ext  gold  4s 1928 

1st  consol  gold7s 1920 

1st  consol  g  ruud  7s 1920 

Erie  1st  con  g  4s  prior.. 1990 

Registered 1990 

1st  consol  gen  lien  g4s..l99(j 

Registered 1990 

Penu  coll  tr  g  4s 1951 

50-year  conv  in  A 1953 

do  Series  B...1953 

Bull  NT  X&  Brie  1st 7s. .1916 
Chic  Jo  Erie  1st  gold  6s.  .1982 
Clev  do  Malion  Val  g  68.1938 
Long  Bock  consol  g  6s..l935]A-0 
Coal  &  RR  1st  cur  gu  68.1922  M-N 
Dock  &  Imp  1st  cur  Os..  1913  J  -J 


ttui  Ask  bow        Higl\ 

102      102     Aug'0« 

Ill     llllSAog'09 

]  02 1*  104  V  105      Wov'09 


O  o 


Mo 


VZ6\  127 

90"*  .. 
126 
126 
II414  . 


110 


126»8      126'4 
93      Dec '03 

127     Nov'oy 

129«gllay'0r 

114:'6      1  14:% 


llo^iio^Dec'09 
K234    93^  Bee '09 


1014 113     Oct '00 

107^10S1a  lOS^Dec'OS 


i\I-S 
M-S 
J-D 
J-J 


M-N 

J-J 
J-J 

J-I) 
FA 
J  D 
J-J 


.M-N 
J-D 
J-I) 


J-J 


M-N 
M-S 
M-S 
A-O 
J-B 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-B 
M-N 
J-J 


87        88 
105     106 


94 

'94*'8 
93 


1 
99 
96  b 
91 14 
95 
94 


93 

103  4 

98 
1091* 
10Ul4 


100 

sale 


126      125  4 


93 

66  4  Salt 


&0>«    81 

96 '0  Sale 

97^  Sale 

1134  sai<- 


87     Nov '09 
105         105 
107  4  Dec  02 


»64       96  4 

944  Aug'09 

91  ■•>  Nov'tiy 

95     Nov'09 

91      Oct  '07 

i)6     Bee 'Ob 

ys     Sep  '06 

106     Apron 

98  4  Nov '09 

98     Aug'09 

1094sep'0U 

lO'J1*      109  ^ 


125     No>'09 


94     J'ly'08 


93     Dec '09 
64a«        66  S, 


80  4  SO'. 

Wb  9  7 

97  '•j  97=4 

1134  HI 


Range 

Since 

January  1 


Lou>    High 


111     1114 
103     105 


126581307(. 

127"  i'iiT'j 
129=8129*8 
114      119 
110  4  1 12  b 
93        98 


41 


lJ5     Jan  '09 


1164 

H-'O'eHO 
99J4 


1114  113  4  HI  "e 
114     1154H4l4 
127 
91 

1177c 

109'8 

99J4 
10Z4 
1184 
il49 
10la4 
10'.  \ 
100  -A 

99  4 
128 


.I84i20 


102      Salt 
101 > 102 

101^ 

loo     salt 
li7     


Xov'09' 
lll'^l 

J'ue'03  . 

Sep  'oj|. 

Nov'oy 

lobV 

tnt»4\ 

Feb'03 
IIS  ^1 

A.ug'011 
lo2     I 

Dec  09' 
100  V 
loo    I 

Nuv'09 


46 


95      109  4 


87       87 
96  4  105 


964    994 
94  4    97 


94 
95 


95 
9734 


96        96 


106      106 
984100 
98        98  4 
109  4  109  b 
1091*  1114 


125      12£ 


91 
40 


96  b 
664 


80 

9  6 
91 

11. 


87  4 
•„    99 
a4  luo'g 
4117-, 


yj       95 


111°8 

1M'4 


114 
117  s8 


1174 

loy  4 

9ya4 


96 
121 
1U:<6 
iOO't. 


1184122 


102^4 

94^ 


93 

&4 


96 
103^ 
104 
sale 

"Yo" 

"94" 

sale 

95 


95 
92 


934 


734 

108      112 


96  96 

104     Nov'09 
102J4  Nov'OJ 

94  4        94  b 

y«     Feb'oa 
78     J'ue'oy 
85      Mar'OS 
92  4        93 
84  84 

97  Jan '02 

110     Sep '04 

95  4  Oct  'oy 
92 '4  Bee '09 

73=„       7S»8| 
1114  J'ue'oy  . 

106  4  Mar'os  . 
1 


1094. 


loo 

I014 

I004 

97 
128 


6     96 
i  103 


10  {% 
103*8 
103 
107 

128  4 

984 
106 


•21- 

101:4 

92*8 

104 
964 

.... 

78 

80 

1 

"ttT'i  i'00'4 
83        87 

.... 

93 

88 

95 
92  ?8 

1 

70 

82 

1114H6 


110     Oct '094...  1110     110b 


112      U3J4  112     Nov  69... J  112     115 

..J'lOl      101 
...  1105  4  106 '0 
...'  1044  105 
...106     107  4 
..Jl   97        97 

0;ll20\  126^4 
..J  122      124 

•J  .■  ..  Ill 


1004 

1^64 

104 

106  -8 

yyu 

1214121)4 

120^4 

85*8    864 

76  4  sale 


86     Sale 

oi4  

73^  Sale 

1154 

113^  114 

110      

125      128 

113 

102     


101     Nov'09 

100*4  Oct  '09 

104  4  nov'09 

107      Nov'09 

y7     Jan  oy 

121         1214' 

124     Aug'00 

864        8641 

81      Nov'09 

764        11 

85bFeb'07 

86  86 

81^        82  4 

73  7334 

11 6  4  Aug'oy 

114  Nov'09 
121  Dec '08 
126  4  Oct  'OO 
114  J'ue'oy 
103  4  Oct '09 


i'3'2 


82       91 
82        86  b 
69  4    80 


14  1   75  4    90 

83  I   63        80  4 

161  1   574    80 

....  115     1164 

....  114      117b 


....1(126      128b 
....1124120 
....   1034  110 


BOSBS 

N.  T.  STOCK  EXOHANOE 
Wbkk   Kndinu  Dkc  17 


thrice 
triii  aii 
Dec  17 


Week's 
Range  or 
Last  Sale 


Range 
Strict 
^q<  \Januarv  1 


J-J 
J-J 

A-O 


J  J 
O  T 
J  J 
J-J 
J-J 
J-J 
J-J 


Erie—  (Con) 
H  7<fc  lireen  L  rti  g  5s. 1946  M-N 
N  Y  Sus  &  W  1st  ret  5s.l9;;7  J-J 

2d  gold  44s 1937  F-A 

General  gold  5s 1940  f  -A 

Terminal  1st  arold  5s...  1043'M-N 

Regis  86,000  each...  19  1     ■■'•  > 

MhiRRotNJ  lstg  63.1910  A-O 

W'ilkdo  Ea  1st  gug  58.19  42  J-I> 

ivJo  Ind  Istcol"  gug6s..l926  J-J 

Erie  &  Pitts    see  Penu  00 

Evans  do  T  H  1st  cons  6s.  19^1 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s.. 1923 
Soil  Co  Branch  1st  g  6s. 1930 
l/argo  &  So  See  CU  M  do  St  P 
L  lint  &  Pere  M  See  Pere  M  a  r 
Fla  C  &  Penin  see  sea  Air  Bine 
Fort  St  U  D  Co  1st  g  4  4s.  1941 
Kt  Wdo  RioGr  1st  g  4s...  1928 
1  1  al  Har  do  S  A  See  So  Pac  Co 
'  7al  H  &  H  ol  1882  1st  5s.  1913 
Georgia  &  Ala  See  sea  A  Bine 
Ga  Car  &  Nor  See  sea  A  Bine 
Georgia  Pacific  See  So  Ry 
Gila  V  G  do  Nor  See  So  Pac  Co 
Gouv  do  Oswegat  See  N  Y  Cent 
Grand  Rap  do  Ind  See  Penn  RR 
Gray's  Pt  Term  See  St  B  S  W 
Gt  Nor— C  Bdo  ycoli  tr4a  19^1 

Registered,  /i 192  1 

So  Paul  M  do  Man  4s 1933 

1st  consol  f.;old6s 1033 

Registered ...1933 

Reduced  to  gold  4  4s  1933 

Registered 1933 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s.  .1937  .J-l 

Registered 19 

&  Minu.NorUivist  g 4s 1 948 
diun  Union  1st  g  6s..i92_ 

vl  out  C  1st  iru  g  6s 1937  J 

Registered 1937 

1st  guar  tiolu  6s 1937 

W1I1&  S  V  1st  golitos  1938 
Greenbrier  Ry  See  dies  Jo  O  I 
Gull  do  .■>  1  1st  re:  Jo  r,  j!  6s  ci19j-2  J-J 

Han  di  st  J  o    see  c  B  do  ^      I 
ousatouie  See  Si  Y  N  tl<k  11 
Hock  Vallstconsolg44s.l999  J  ■  J 

Registered 1999  J  -J 

Col  do  H  V  1st  ext  g  4s.. 1948  ArO 

Coldfc  Tol  1st  ex  4s 1955  F  A 

Houst  B  do  W  Tex    See  So  Pac 
Houstdo  Tex  Ceu  6eeSoPaeCo 

Illinois  Central  1st  g  4s. .1951  J-J 
Registered 1951   J-J 

lstgolu  3bs 1961   J-J 

Registered 1961  J  -J 

Extended  1st  g  3  4s 1951  A'u 

1st  gold  3ssterliug 1961  •*-&] 

Coll  Trust  gold  4s 1952  A-O 

Registered 1962  Au 

1st  ret  48 1965  M-N 

j.  N  O  do  Tex  gold  4s  ...1953  M-N 

Registered 1953  iVl-N 

Cairo  Brioge  gold  43 19jOJ-d 

DouisvDivdoTerro  g3  4S.1963.  J  -  J 

Middle  Bivreg5s 1921  F-A 

Omaha  Div  1st  g  3s 1951  F-A 

St  Bouis  Bivdoterm  g  3s.  1951  J  "J 

Registered ... 1951  J  -J 

Gold  34s 1951  J-J 

Registered 1951  J-J 

Spring  Div  1st  g  34s. ..1951  J-J 
Western  Bines  1st  g  4s. .1951  l' -* 

Bellev  do  Car  1st  6s 1923  J1) 

Carb  &  Shaw  1st  g  4s. ..1932  ™ 
ChicSt  L&  N  O  g  6s... 1951  J 

Registered 1951  J 

Gold34e 1951  J 

Memph  Div  1st  g4s...  1951  J 

St  B  Sou  1st  gu  g"4s 1931  -u 

Ind  Bl  do  West  See  C  C  C  do  St  1. 

Ind  IUdo  la  1st  g  4s 1950  J"J 

Intdo  Great  Nor  1st  g  6s..  19 19  -M-N 


Hiu 
1024  .... 
104      107 


ask^Low 
Il08 
106 


89 
114 


110 

i'06'4  Lo6«s 


Hiyn 

M"ar'09 

Sep  '09 

100'4  Dte.'.0d 

8y4  0ct  '09 

114  4  Dec '08 


1124 

100l4 

ill    1 

115 
salo 

8'J 

87 

97     Sale 

96  4  Sale 

126 4 130 
125  4128 
107  4  salt 

10  1^8 

18 

101  b 
98  4 

1-JS  Nov'09 
132  Apr 'OS 
107  4  J  07 4 
10834  J'ne'uy 
101^6  101;4 
93 
j.D     yo4  1004  Oct '06 


UIOV       100»6 

10  5  4  Nov'09 
ill     uct  '09 

1  10  Dec'Ol' 
100  4  100*4 
114  Apr  05 
J'ne'08 


95 


105 

86 


Mar'98 
Nov'09 


97     JTy'09 


95»g 
95»8 


97 
96' 


.'.  0 


Low    Hm  11. 
108     108 
105  '4  107  4 


89  4    92 


100  's  102  4 

101  l-'?>4 
109  4  115 


112 
100', 


420 


1154 

104  4 


85 


88 


97        99 


95  4 
954 


99  4 
V'J 


128 
[132 
TOO 

108 

10  I  "s  103 
98      101 


A-O 
J  -  J  I 

■J 

Jl 
•J 
•D 


98. '4 

117       .... 
127J4  130 


>S  '4  Oct  uyj 
117  Nov'09 
130     Oct  '091 

11364   •'  •'  •'061. 

Ill      !ll34CCt'uli| 

113      11558116     J'ne'oO1. 

93     95  4  Oct '091 


1323* 

13.1 

111 

10834 


90 '4  lol  >a 
117      117 
130      132 '8 


1034  1044 


.'8  4 


98 
99 


103  4     103  b 

1004  Sep  'uo 

9b34  Muy'09 

99  4  b'eo'09 


10434 104^  Nov'09 


li>2 

90 

t   ys 


i00->4  1014 

"99"  *994 
994  Sai« 

99  4 

102 

89^4 

105      


79 

89 


107 

90 

94 

93 

80 
102 

*<y 

99 

99  7, 

97 
loO 

8y  4        89  4 
123      Mu>'9U'|:.. 

7y     Apr'Obl... 

70 '4  Dec 'OS' 


113 b  li7 
116      1164 


95 


97  4 


103      109 


98  4    984 

yv      yy '4 


1 


....  ;1035b  1043s 
'o7 

Sep  'oy 

Sep  '09 
s  M'ay'09 

J'ly'oy 
Sep  '09 
J'ne'09 

9  9l4 

100  4 
May  Ol 
Apr'oy; I  yab  loo 

1 


88  4     94  4 
94        94 
93  4     94J4 
80        80 
lUO'4  102  4 

yy      yy 

98  4  1014 

99  1014» 


97; 


91 
100 


89  4  UeC'OO 
lot  'b  Oct  '99 
1100      Aov'00 

96     Nov'09 

T2l      Feb '09 

96      1    i,6  4  0ct  '09' 

117  4H8     ;  119  4  Oct  '09 
118J4  J'ue'oy 

90  Oct  '09 

100     Mar'os 

98    J'iy'os 


8M4 

"79* 


92 

79* 


116      118 
97   ".'.'.'.'. 


97 

109' 


113 


9?  4  Oct  '09 
109  4     110  4 


2d 


iold  5s .""...".".1909  M"s  *i0u4  i0658  100-8  A" 


89  4    90  4 


96      1004 
121       121 

96  4  98 
118^4  120 
1184  ny 

yo      yo 


10o»6 
7u 


Trust  Co  certts ' J°7 

3d  gold  4s 1021  M-s 

Iowa  Central  1st  gold  5s. .1938  J  "■*' 
Gold  4s DJ51  iv'-s 

Kal  A  do  G  R    See  B  s  do  M.  s 
an  do  Mich    see  Tol  do  O  C 
K  C  Ft  S  do  .U     See  St  B  do  S  F 
K  C  do  M  R  do  B    aee  St  B  &  S  F 
Kan  C  do  Pacilic    See  M  K.  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered I960 

Ref  do  impt  5s  Apr  1950 A-O 

Kentucky  cent    aee  B  do  N 
Keok  do  Des  Mo    see  C  R  Idol' 
Knoxville  do  Ohio    See  So  Ry 

Lake  Erie  do  W  Istg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gug  63..  194 
B  Sho  do  Mich  S     See  N  V  Cent 
Beh  Val  N  )L  1st  gu  g  4  4s.  1940  J 

registered 1940  J 

Lehigh  Val  (Pa)  cons  g  43.2003  M 
Beh  V  Ter  Ry  1st  gu  g  68.1941  A-O 

Registered 

Leh  V  Coal  Co  1st  gu  g  5s 


alt    106'' 
45  4'   48 


7  7 


A 
A- 


J-J 
J-J 


73        74 


.054 
7  0 


lo7' 
J  'lifc'u'J1. . 
10  5  4 
76  4 


12 


102  4  sale 


1124- 
1064  107 


734       734 
63      Oct  '00 

100  4      102  4  653 


96        98  4 
109      112 
83      1 03  4 
80  b  108 
48        00 
104      11 14 
7  ±4     82 


7134     75  4 


114 
lu7 


Dec '09 

iNov'oy 


A-O,    


.1144  112  4      .112  4 


Leh  do  N  Y  1st  guar  g  4s..  1945  M-S 

Registered 1945  M-S 

ElCdbN    1st  pt  6s   1914  A-O 

Gold  guar  5s 1914  A-o 

Beh  Jo  Hud  R  See  Cent  ot  N  Jl 
Bell  do  Wilkesb  A'ee  Centot  N  J 
Beroy  do  Caney  Val    See  Mo  P1         ' 


1064  107     1064     1064 

1064 107     Aug  09 

064     07  4  Nov'OJ 

115      1154  1154  Oct  '09 

1941  A-O     109  4  Oct  '99 

1933  J-J   **0J 108      Nov'09 


944     064  Sep  '0 

953g 

102      11378JH" '06 

100  4 T014  ^ep  '09 


100  -e  102  4 


112'8H54 
107  109  4 
1124  1144 


106  4 
107 

97         93 
1164  11834 


10.- 
107 


108 
96 


109 
97 


1014  1014 


/ 


tias  and  Electric  Light 

Atlanta  G  B  Co  1st  g  5s. ..1947 
Bklyu  U  Gas  1st  cou  g  5s. 1946 

Buttalo  Gas  1st  g  5s ..1947 

Columbus  Gas  1st  g  5s 1932 

Detroit  City  Gas  g  6s 192o 

Det  Gas  Co  con  1st  g  6s. ..191b 
EqG  BN  ¥  1st  con  g  6s. .1932 
Uasdo  Flee  Berg  Co  c  g6s.l949 
Ur  Rap  G  LCO  1st  g  6s.. .1916 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gaslstg  5s  192'^ 
Kings  Co  El  L  do  Pg  6s. ..1937 
Purchase  money  6s......i997 

Ed  Bl  11  Bku  lstcon  g  4s  1939 
Lac  Gas  Lot  St  L  1st  g  5s.el9l9 

Rel  and  ext  1st  g  5s 1934 

Milwudkee  Gas  L  1st  4s.. 19 
NewaikC^n  Gas  g  5s 194 


-1> 

103      

..\ 

10741073s 

0 

66        b7J4 

-J 

...•••    .. 

•9 

IOU4  101  »s 

A 

-•-- 

-t> 

......  „ 

-1; 

90 

■A 

101 

-N 

10334  104  4 

-0 

♦  90  4  100 

u 

1024 

-0 

115 

■  J 

* 86 

-1 

102  4  103 

■O 

100  b  102 

-N 

90  4 

D 

100      10S''b 

IHIteCEl'LANEOUM    BONUS— Continued  ou  Next  Page. 

CiOH  and  Electric  Light 

NYGELHdoPg  5s.. .1918 

1074     1073*.           107     108  Purchase  money  g  4s...  1949 

66     Dec '09             60        74  Ed  El  111  1st  conv  g  6s. .1910 

.     .  1st  consol  gold  5s 1995 

I  OT     Nov'09            10041024  NYdiO.ElLdoPlstcoug5sl9.;ci 

9558Sep '08  """ N  Y  do  Rich  Gas  1st  g  6s. 1921 

96     Mar'Or Pat  do  Pas  G  do  E  cou  g  5s.  19  19 

614Oct'01 Peo  Gas  do  C  1st  cou  g  Os.1943 

100     Oct '09  100      100  Reiunding  gold  5s 191, 

105     J'ly'08            105     105  ChG-LdbCkolstgug.Vs  193; 

100  May'09           100     100  Con  G  Coot  Ch  lstgu  g  5s.'3u 

101  4  Sop '09'""    1014104b  IndNatGasdi  Oil  30-yi5s'30 
1174  Aug'oy  '"\    110     118  Mu  Fuel  (jas  1st  gug  js. 194, 

88     Sep 'OS    ' Syracuse  Lighting  1st  g  5s. '51 

lo234     10o3,    'i4  10^4  luo  Trenton  G  do  El  lstg5»..1949 

100  4  Dec '09           100     1014  Union  Elce  Let  P  1st  g  6s.i932 

90 4  Oct '09""  904  024  Utica  El L«fc P  1st 81^53.1950 
\"  "  \ Westchester  Ijiunt'g  y  us. I960 


.1 

D 

F 

A 

.jl 

[j 

J 

J 

tf 

A 

A 

N 

M 

8 

A 

(J 

,u 

S 

.1 

J 

.1 

D 

-.1 

tJ 

..1 

1. 

J 

•  D 

.1 

.-- 

M  3 

J 

J 

J 

1 

102^ 

1023a 

83  4 

85 

83  4 
100 

110 

110 

9  -  b 

... 

100 

95  4 

10434 

119 

120 

120 

IOJ4 

1034 

101 

105 

11    1 

102 

103 

102 

9  1  V 

101 

101 

V9 

9334 





110 
96 

103       

96      105 


102  «f 

8 -lb 

'  Sep'O! 

j  May'09 

,J'ly'09 

Nov'05 

Dec'Ol 

103 '4 

Nov'09 
.  ,-vug'OS.' 

De<   u 
1  Nov'O! 
Maj  '05 

Jan  '08 


102  4  Mtti'09  ... 


40 
134 


..{', 


100  4  104  4 

>2T 

;ou     100 4 

110     1  2 

97        98  4 

9  1  4    97  4 

ii'iT*  i*ii 
1024  101 

1 04  4 
10. 4  l03 
8  6  4     ■ '  ,    s 

101  lol»« 

99  4     '<'9a4 


L02  •.  102  4 


*N«>  ,.i  uw  Friday;  latest  bid  and  asked  this  week,  a  Due  Jan  oDue  b'eb  dDws  Apr  a  Due  day  ft  Due  J 'ly    k  Due  Aug  0  Due  Oct   9  Due  Deo   iOctlon  ia.lt 
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BONUS 

N.  X.  STOCK  EXCHANGE 
Week   Ending  Dec  17 


~  o 


Week?i 
Kanye  or 
Last  Sale 


Hanye 
Since 


oS;!      since 
p     A  January  1 


Long  Dock    See  i-.rie 

Lone  I»l'd — 1st  cou  g  6s.ft.1931 

Istconsol  colli  43 /<J931 

General  cold  4s loss 

Ferry  gold  4  4s 1022 

Gold  4s 1032 

Unified  gold  4s 1040 

Debenture  sold  5s 1934 

Guar  ret  gold  4s 1040 

Bklyn  cfc  Mont  1st g6s..  1011 

1st  5s 1911 

N  YBcfcM  Blstcong5sl936 

X  Ycfc  K  B  1st  sos 1027 

Nor  Sh  B  1st  con  g  gu5s  ol032 
Louisiana  cfc  Ark  1st  g  5s.  102  i 
L  juisv  tt  Nasliv  gen  g  68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Sink  mud  gold  6s 1010 

Coll  trust  gold  5s 1931 

E  H  cfc  Nash  1st  e  6s.. ..1919 
LCin,fc  Lex  gold  4 Has.. .1931 

N  O  cfc  M  lat  gold  6s 1930 

NOiJI  2d  gold  6s 1930 

PensacolaDiv  gold 6s...  1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  cfc  Cm  div  4s. .1955 
Atl  Kuox  cfc  Nor  1st  g  5sl040 
Hender  Bdgelstst  g6s.l931 
Kentucky  Cent  gold  4s. .1987 
L&N  <fc  M  cfc  M  1st  g  44s  1945 
L&  N-South  M  joint  4s. 1952 
N  Ma  cfc  S  let  gu  g  5s.. .1937 
NcfcCBdgegengu  g  4  4s  1945 
Pens  cfc  At!  1st  gu  g  6s. .1921 
S  <fc  N  Ala  con  gu  g  5s..  1930 
L&  Jett  BdgeCogug4s..l945 
L  N  A  &  Oil    See  O  I  <&  L 

Malum  Coal    Sec  L  S  cfc  M  S 
anhattan  Ryconsol4s.l990 

Roenstered 1990 

Stmpd  tax  exempt..  1900 
McK')itiiiiJ  V     teiN   Y  Cent 

Mex  Cent  cons  g  4s 1911 

1st  cons  mc  g   3s al939 

2d  cons  inc  g  3s  trust  rects.. 
Mexlnternat  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

ilex  North  1st  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  ot  N  J  See  Erie 
Mil  L  S  cfc  W  See  Ohio  &  N  W 
Mil  cfc  North  See  Oh  M  &  St  P 
Minn  &  St  L  1st  gold  7s..  1927 
Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  1st  g  7s. 1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Des  M  cfc  Ft  D  1st  gu  4s.. .'35 
Minn  cfc  St  L  gu  See  B  C  R  cfc  N 
MStP<fcSSMcong4intgu'38 
M  S  S  M  cfc  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  <&M 
Mo  Kan  cfc  Tex  1st  g  4s.. .1990 

2d  gold  4s 0i99O 

1st  ext  gold  6s 1044 

let  cfc  refund  4s 2004 

Sen  s  1   44s 1936 

StLDivlst  ret  g  4s.. ..2001 
Dal  <fc  Wa  1st  gu  g  5s.. .1940 
Kan  O  cfc  Pao  1st  g  4s.. .1990 
Mo  K  &  E  1st  gu  g  5s.. .1942 

M  K  cfc  Ok  1st  gu  5s 1942 

MKcfcTorTl8tgug5s.l942 
8herShcfcSol8tgug58.1943 
Tex&Okia  1st  gugos... 1943 
Mo  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped. al917 

Registered ol917 

lstcoll  gold 5s 1920 

40-year  gold  loan  4s 1945 

8d7sextdat4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Ceu  Branch  U  P  1st  g  4a.  1948 

Leroy&CVA  List g5s  1926 

Pao  R  of  Mo  1st  ex  g  43.1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  Mcfc  Sgen  con  g  5sl931 

Gen  con  stamp  gul  g  5s  1931 

Unified  cfc  ret  gold  4s. .1929 

Rivcfc  O  Divlst  g  4s..  1033 

Verdi  V  1  cfc  W  1st  g  5s.  1926 

Mob  J  cfc  K  Cist  cons  g  5s.  1053 

Mob  cfc  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .1947 
St  L  cfc  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  cfc  u  coli  4s    See  Southern 
Mohawk  cfc  Mai    SecN  1'  C &  H 
Monongahela  Rlv    See  B  cfc  O 
Mont  Cent    See  St  P  M  cfc  M. 
Morgan's  La  cfc  T    See  S  P  Co 
Morris  cfc  Kssex  See  Del  L  cfc  W 
VI  ash  Chat  cfc  St  List  73.1913 

l*  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s.  .1923 

McM  M  W  cfc  Al  1st  6s.. 1917 

X  <fc  P  Branch  1st  6s.. ..1917 

Nash  Flor  cfc  She!    See  L  cfc  N 

Nat  Rys  ol  Mexpr  14  4s  1957 

Guar  gen  4s 1077 

N at  o£  Mex  prior  lien  448.1920 

Istconsol  4s 1951 

New  H  cfc  JJ    SeeSA  Y  N  H  cfc  H 
NJJuncRR    A'eeNYCent 


A-0 
A-O 
A-O 

J-J 

J'ly 
M-S 

M-S 
J-D 


J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
Nl-U 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
I' -A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
y-J 
M-S 
F-A 

ft 


J-J 
A-O 


J-J 
A-O 
J.J 
A-O 


Uia  As't  Lev       JiignA'o\\Low    Hian 

ll24Sale    1124     11241 

•99a4 

073, 

98     1013* 
00        07 
94  hi    95 -\ 


98*8 


974 
100  Hi 

100      

104      

103      106  H. 

10234 

96 
1174 
114 
100 


100  4 
107 

Ill's 

iu6  4 

124's 

1184 

107 
1114 

68 

03  4 
109 


964 
Sale 
117 
Sale 

99  4 


126 
108' 


75 

94 

lis  4 


05 
1054 

01  Hi    92 4 
101      113 

101      

11034 

110      


lOl^DeCOa 
1104Nov'06 
105  Apr '07 
109  Nov'06 
97  Nov'OP 
1174  1174 
1144  1144 
995g  100H, 
100  May'OO 
1004Deo'09 
lit)  Nov'00 
111  V.  Oct '09 
107  4  J'neOO 
125  Oct  '00 
120  Jan '00 
1074  Aug'06 
117  May'07 
May'OU 

94 
J'ly  06 
Jan  '09 
Nov'00 
Dec '08 
917eNov'oy 

1 1 3  4  J'ly  'oo 


97       974 


9  J  °b  Sale 

9  6 4  Sale 
23  4    27  4 
*23        25 


132      135 
10834 


107  4109 
824 

89       0134 

994  100 

OS3*   oy^ 


99 
864 
103^ 

84  4 
91 

85  4 
103  4 


Salt 
Sale 


87  4 


92 
,  112 


105 

ioi" 

1106a 

101 


07->4  07^4 
100  4  Apr '0.. 

00 4  Oct  '06 

Oi  '4  04 '4 
104  4  Dec. '08 

97  4       97  4 


7 

3 

130 


71 

94 

116 

110 

97 

103 


110a4  Nov'00 

110  4  Sep '00 

94     Nov'09 


97  97        11 

104     Apr '06 

99  995«    28 


110      11258 

'96*"  "os'4 

100  4100  4 


944    93 
97*"  "99^8 


96 
1164 
110 

084 
100 
100  4 

10834 

111 

107M 

L24»4 

120 


90 
1174 
117 
102  4 
100  4 
100  4 
1104 
111  Hi 
107^ 
125% 
120 


71       71 
934    06  4 


110     110 

96        9S34 

'88*'  "02" 
1125s1154 


...   100      11034 
1104  115-q 
94        95 'a 


05  4  96  '4 
23  4  Doc '00 
25  4  Apr '09 
oO  J'ly '09 
80  Feb '08 
10O°8May'O0 


132  4J'ne'0? 
118  Jan '07 
IOI3,  May'00 
107  Dec'00 
834Nov'09 
914  Oct '09 

994       99^ 
99     J'ly '09 


16; 


99 
864 
104  4  104  4 

86  4    H4" 
92 


90  4 

B8 

105 

9i 

!•«       113 

10734  107  4 
105  4106  4 


.108 


111 


IOj 
SI 

0634 

04% 
86 


111         1  c  I  "H 

1014  1014 

104  4 


102 '4 
82  "4 


100->8 

111 
108  78 


b7<> 


110 

'  864 
i  Salt 
102 


1214 
117 

fc>8 


H04 
104 

1113* 


102 
814 
968< 
054 
88  4 
110 
1003e 
115 
100 
111 

b634 

87  4 
107  4 
08 
..  122 
1184H734 
00 
11234 

75 
101 


1114 

,  To"" 


994 

87 

1044 

85 

0l«8 
Apr '09 
Oct  'OH 
Nov'09 
Oct  09 

107  4 
Dec'09 
Apr '00 
Dcc'o^l 
Dec '09 

tol4 
Feb '07 

102 

6t 

Nov'OS 

ucc  'oy 
Oct  'Oy 
Mar'05 

100  4 
Sep  '00 

109 
Sep  '09 
Dec'09 

88 
Apr '06 
Dec '06 

1224 
Oct  '00 

90 
Oct  '09 

ay'08 

jv'04 


62 

3 

1 

10 

111 


20 


6 

7  a 


92  4  100 


99     10034 


83  4 

96  >4 

23  4 

27  Hi 

2034 

25  4 

80 

SO 

looc8 101 


132  41334 


10134  103  4 
107     1114 

834    87  4 
014    914 

99     1004 
99       99 


98«8 
86 

10334 
834 
803e 
88 

105 
91 

113 

10634 

106 

1104 

104 

111 

100  4 


1014 
8834 

1094 
87 '» 
934 
894 

110 
93 

1144 

112 

110 

1104 

11136 

116 

102»8 


101  10334 
7834  «6  4 
9534  96  Hi 
80  y5  4 
88  4    91 


0034  lOOHi 
112  4H5 
1034 112 
110^4  lli»b 

86  9034 

87  91 


119Hjl26 
117     118 

864    91 
'112  4  U2'e 


1084  1104  108*8     1083,, 
1084111     1111         111     I 

115     lll64May'07 

108     l117  4Mar'05 

108     113     J'ly '04. 


2  1083gll24 
1  110      11358 


94     Sale 
884  Sale 

1014 

84 


94 

88 

102 

81 


944142 

«84       3 

Aug'09  .... 

84     I      2 


BOMDS  Uo 

N.  Y.  STOCK  EXCHANGE      ~  ^ 

Uses    E.ndi.nu  Deo  17         ,^*'| 


Price 
hriaan 
Dec  1 7 


Week's 
Range  or 
Last  ha'e 


<< 


Jiang* 

Since 

January  1 


$  V  Bkln  cfc  Man  Bch    See  L  1 
M  YCent&  H  Rwg  3  4S.1997 

Hoitislered 1007 

Deben  g  4s 1034 

bake  Shore  coll  g  3  4s. ..1908 

Registered 1008 

Mich  Cent  coll  g34s 1998 

Bolstered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Or  Ext  Istu  3  4s  61051 
Cart  cfc  Ad  1st,  gu  g  4s.. .1981 
Gouvcfc  Oswelstgug5s  1042 
Moll  cfc  Mai  1st  gu  g  4s. .1901 
N  J  Juno  R  gu  1st  4s. ..1986 
N  i'  <fc  Harlem  g  34s. ..2000 
N  Y  cfc  North  1st  g  5s.  ..1927 
N  Y<fcPulstcongug4s  1903 
Nor  &  Mont  1st  gug  53.1916 
fine  Creek  reg  guar  6s.  1932 
R  W,fcOconlstext53./il922 
Oswo  cfc  R  2d  gu  g  5s...el915 
R  W  <fc  o  T  R  1st  gu  g  5s.  1918 
Rutland  ]  at  con  g  4  4s..  1041 
Og&LCliani  Istgu4sgl948 
Rut-Canad  lstgu  g4s.l940 
St  Law  cfc  Adir  1st  g  6s.  1006 

2d  gold  6s 19915 

Uticacfc  BlkP.ivgug4s.1022 

LaKe  Shore  gold  34s 1007 

Registered 1007 

Debentu-e  g  4s 1928 

25-year  g  4s 1931 

KaAcfcGRlstguc6s.l938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  &  L  Krie  2d  g  6s.al928 

Pitts  McK  cfc  i*  1st  gu  6s.  1932 

2d  guar  6a 1934 

McKee8cfe  B  V  1st  g 6s  1918 
Mich  Cent  1st  consoles. 1900 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

JLcfc  S  lstg  34s 1051 

1st  g  34s 1052 

20-year  deb  4s 1020 

Bat  (J  cfc  Slur  1st  gug  3s.  1980 
NYChiCcfcSt  List  g4sl937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  cfc  Greenw  Lake    See  Erie 
N  Y  &  Har    SeeH  Y  C&  Hud 
N  Y  Lack  &  W    See  D  L  cfc  W 
N  Y  L  E  cfc  W    See  Erie 
NY&LongBr  see  Cent  of  N  J 
N  Y'N  Hcfc  H— Conv  6s..  1948 

Conv  deben  34s 1956 

Housatonic  R  con  g  5s..  1937 
N  H  cfc  Derby  con  cy  53.1918 
N  Y  cfc  Worth    See  N  Y  C  cfc  H 
N  Y  O  cfc  W  rel  1st  g  4s..{7l992 

Regis  $5,000  only {71992 

N  Y  cfc  Put    See  N  Y  C  cfc  H 
N  Y  cfc  R  B    See  Long  Island 
N  Y  S  &  W    Set  Erie 
N  Y  Tex  cfc  M    See  So  Pac  Co 

Nor  cfc  South  lstg5s 1941 

Norfcfc  West  gen  g  6s 1931 

Improvem'tcfc  ext  g  6s..  1934 

New  River  lstg 6s 1932 

N  cfc  W  Ry  1st  con  g  48.1996 

Registered 1996 

Dlv'l  1st  1  cfc  gen  g 4s.. .1944 

10-25  year  conv  4s 1032 

Pocah  0  cfc  C  joint  4s..  1041 

COcfcTl8tgug5s 1922 

ScioV  cfc  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  cfc  N  W 
North  Ohio    See  L  Erie  <fc  W 
Nor  Pac— Prior  lien  g  4s..  1997 

Registered 1997 

General  lien  gold3s a2047 

Registered a2047 

St  Paul-Oul  Liv  g  as 1006 

Dul  Short  L  lstgu  6s..  1016 
C  B  cfc  y  coll  tr  4s    See  G  t  N  or 

St  P&  N  P  gen  g6s 1023 

Registered  certific's..l023 

St  Paul  cfc  Dul  1st  5s 1031 

2d  5s 1017 

1st  cousol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  (Jal    See  So  Pac 
Nor  Wis    See  C  St  P  M  cfc  o 
Nor  cfc  Mont    See  N  Y  Cent 

OInd  cfc  W    Sec  CfUosStL 
hio  Riv  RR    See  Bait  cfc  O 
Ore  cfc  Cat    See  So  Pao  uo 
Ore  Short  Line    See  V  u  Pao 
Oswego  &  Rome    See  NYC 

1J>ao  Coast  Co  1st  g  5s 1946 
.  ac  ot  Missouri    See  Mo  Pac 
Penn  RR  1st  real  est  g  4s.  1923 

Consol  gold  6s 1919 

Consol  gold  4s 1943 

Convertible  g  34s 1912 

Convertible  g  3  4s 1015 

Consol  gold  4s 104S 

Alleg  Val  gen  gu  g  4s...  1942 
D  R  R  R  cfc  Bge  1st  gu  4s  g.'30 
PhilaBalcfc  W  1st  g  4s.. 1043 
Sod  Bay  cfc  So  1st  g  6s.. .1924 
U  N  J  HH  cfc  Can  geu  43.1944 


J-J 
J-J 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
JO 
.1-1) 
M-S 
F-A 
M-N 
A-O 
A-O 
A-O 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 


Ul'i  A  SKI  Lou 

92     Sale 

90l4 

95=8  Sale 
80  ■,  >ale 
80  Sale 
804 


loo 
ioi     . 

107      . 

814 


Hutu 
914        02 
SS^Oct  'on 
05  4        05<4 
80  4         81 
80  SO 

80  4       sou 
82  4J'ne'00 
100     Nov'O;* 
102     Mui'04 


00' 

loo 

01 
108 


07  4  Apr 'Oil 


1124 
994 


100         100 
105     Oct  '02 
06 '4  Oct '08 
108     Oct '00 
100      fcep  '08 


121 

108  4 


M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 

q-M 

J-J 
J-J 
M-S 
M-N 
A-O 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J.J 
J-J 
M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q   J 

y-j 

y-F 

J-D 

M-S 

F-A 
O-F 
F-A 
A-O 
J-D 

y-M 
j-j 


1014 
90  ■„ 
89 


102 

914 
90  4 
944 
94  M 
1 12», 
112  4 


1 30  4 
110     1 

1054 

100V 

1024 

Sale   I 
914 


91 '8 
91 

95  4 
saiu 


131-;  lan  '09 
1083j  Dec'OSi 
lo5     Jan  '03 


09  4  Nov'oy 

90=8       90  "a 

02     J'ne'OJ 

115     J'ne'09 

125     Feb'08 

103  4  Feb'08 

9l»4        92 

00  Hi  Oct  '09 

94  \        95 

94  944 


37 
'  5*6 

4 


Low    Hiqn 

004   044 


88*8 

80  L4 

7S34 
80 
82 
100 


033 

06  4 

85->. 

844 
84  34 

S2  4 

10034 


07  4    07  4 


100    1004 


108      108 


1314  1314 

10S34  ill 


994  00  hi 
VO-'s  03  4 
90S.,     02 

..llio      116 


24  I    01  05 58 

-..'    004  044 

15     ji 4*J  97 

71     03  974 


116 


127 
124     . 
1114. 


109     <>ct  '07  ....  

JlOO     Dec'09 11100     100 

.130  4  Jau  '00 1304  1304 


1124 

112 
984 

89 
924 

90 
93  Hi 

101  Feb '09  ...J'101  101 
115  Oct '09  ....jl  15  115 
119     .i'i.e'06,....  

98 \  Oct  '09  ...Jl   984IOO4 

di     Dec'00 '|   98        98 

00     J'ne  081. 


89 
93 


Decoy 
934 


8 


9976100    I   9934      100 

■■ 1004100       100 

914    914Sep*09 

101      1024  1024      102^ 

100    1004100       1004 


80 
914 


93  4 
95  4 


26     99  4  1024 

l1  100     1004 

...I   Oiag    94 

15  101     1044 

6  100     1034 


13441354  1344 

J/02     Sale   I   994     102    |239 

1144 1184l>ec'0Sl 

107     Aug'09 


1351s  225  133     146 
9741114. 


96»4    974    904       974 
,1014  J'ne'Oe 


13 


31 


101      101      Oct '09 

1244 125      Oct '09 

124  4  124s*  12534  Nov'00 
125     1284  J'ne'09 
08  OS  4 

97    J'ly '09 
9234        0234     12 
102         10234  662 
804        S94I      1 

1044 109  4  Feb '05 

95        9634    95  95 


107     107 

963g    99»4 


101     104 

1264  128 

1 125      129 


98  4=aJe 
99 

9234 

102  4  Salt 

80        89 l 


1023bSale 
102 


127 
98 
07 
91 


1284 

100  4 

97 

95 

93  41034 
80  4    03 


95 


084 


102         1024    611014  104 
102    Dec'oo  ..._.  101     103 


J-D 

M-N 
M-S 
M-N 
M-N 
J-D 
MN 
M-S 
F-A 
M-N 
J-J 
M-S 


73      sale 

7234         '3 
71     Nov'09 
U6     Uec'O!' 

47 

"'""1 

7l34     7  6 
70        74«4 

..    98 

95^4    07  4 

11734  120 

1 17  7fe  Nov'00 
110     Oct 'O.i 
117  4  J'ly  'w 
104  Hi  Sep  'DO 
US     ucC  'u9 
02  4  Jau  'uO 
113     Oec'oy 

...J 

1174121 
115      120  4 

112  4 

104  4 

92      

1114 

'.'.'.'.' 

U>4       104J4 
07  4     .'0 
92  4    02  4 

110  4  116  Hi 

110 

110  4  Nov'09 

1084112 

1034        ..- 
109  4 

100      

100  4  Sale 

96     Sale 

1044  sale 

102  4 

104     Dec'Ot' 
100  4  Jan  '00 
103     Nov'09 
100  4     H'OHv 

06           96  H. 
1044     1044 

yy    j'ui-'o7 

io7 

605 

24 

103      105 

100  4  1094 

101  1044 
07  4  106  4 

04-4  1UO 
103  4  10534 

100      

103-'4  104  4 

103  4  Dec'09 
102     Jau  'o3 

106  4  J'ly 'oy 



103  4104 

ioi    ioe's* 

Coal  and  iron 
BuifcfeSusq  Ironslos 1932 

Debenture  5s 0  1926 

J01  £  &,  i  1^0  gen  s  1  g  63..  104;; 

Convertible  deb  g  5s 1911 

Collndulstcfc  coll  6s  gu..l034 
'Jontin'talC  lstsr  gu5sg.l95v 
..r  Riv  Coal  cfc  C  lstg 6s. .1919 
ieil  cfc  Clean;  <k  1  1st  g  6s.  102'. 
Kan  cfcHCcfcClstslsr  os.lObl 
Pocah  Cou  Collier  1st  s  1  5s.'5  i 
Sunday  creek  00  g  5s 1944 

i  '-lill  COai   ^(-il  .  .-, 

l'enn  Div  1st  g  6s al917 

iiirm  Div  1st  cousol  6s..l91'i 
Call  (J  M  Co  1st  gu  g  6s. 192V 
i)e  liar  C  As  I  Co  gu  g  Us.  1911 

v  icioi  l'':;el  1st  8  :  5s 195J 

1    droll  COUlcfcColst  h  6s.l040 

N'o  price  I'riUay;  latest  bid  and 


J-D 

M-S 

l- -A 

F-A 

F-A 

F-A 

A-O 

J-l) 

J-J 

J-J 

J    J 

J-J 

A-O 

JJ 

J-D 

F-A 

J-J 

VI-  s 

,,.'  a«i 

V4 

07J, 

07 

9~ 

07  4 

84  4 

8l34 

95  4 

100 

08 



HH 

1(3  'h 

10.5 '-. 

i»04 

107 

106 



sv 

!  0 

094 

MISCELL  4.NEOUS    BONUS— Contiiuicd  on  JNexl  Pago 

Tclcgi-aph  mill  Telephone 

094Nov'00  ....     08     100  Am  Telep  cfc  Tel  coll  tr  4s  l'.'J'.< 

06     Oct '00 96        9734        Convertible  4s 1030 

ot'sDec'OO 94    lOO'i  Mich  State  Telep  1st  5s..  1924 

874  J'ly 'oo  ....     87       874  Pac  Tolcfe  Tol  1st  Cs 1931 

33Hi       1     71       85  West  Union  col  tr  cur  os.  193 

M)76gDec'04 Fit  and  real  <-st  s  44s.  ..1950 

102»8  Apr'Oli Conv  4s,  Series  A 1936 

107  May'97 .Mat  Un  I'ci  s  loud  6s...  1011 

1054  Dec.'OO S:iiuil;iciiiiiiig  ,v   luauairiin 

SS      Sep  'Ob 66        SJ  A  llis-  .  lialiiurs  1  si,  5s 1931 

78     Feo'07    Am  Ag  Uiciit  1st  c6s 02- 

1034      lr3'.       7    1014  104  .\m  i  fit  On  ext  4  4s 191. 

108  Aug  i.!. IO641O0  Am  Mxiecfc  Li  1st  8lgos..ioi: 

too     ,\(.>'.i;  r     in.  Amer  Ice  ^-ecur  deb  i  6     .192.' 

I  !n     .lan'ii:    Hi)      110  Alu  Spirits  -Ulg  1st  g'6s.. 191. 

103     Nov'o." mm 'l  liroad  Istcoi  tr4s..l01; 

8/     Aug'o!   ...       87        87  Am  'i'obnrc ■■>  40-yr  g  6s.  ...  ;'.' : 

90      Dev'Ov    ....      '.'5      liu  4s '■ 


J-J 

91»,    93 

924       92  H 

4 

91=8    06 

M-S 

]  05  4  Sale 

104 '8      106  V 

33  j 

924  107  4 

F-A 

984 

:  9    2 

OS      10 

J-J 

OO'-.  Sale 

!!;.'•„       .'.'■•, 

a.. 

9  '4 

J.J 

Oil   B  li  04 

ion           100 

14 

118  4  102  -j 

.\fl-.\ 

964  Sale 

'.'0            96  '.> 

■ 

93*4           , 

M-N 

l'J2  4  10234 

102          102  H 

■  1 1 

84      lo2  4 

-i-.\ 



loo     Mar'os 

95      J  00 

r-,i 

854  Salt 

S4'H        85", 

37 

-      i 

\-C 

lo  i  Hi  

lOi^a 

. 

i-i' 

9i4 

OS           9SH 

-   i 

...  ts 

101  -.  1ii2 

10134      1(2 

, 

>  1 

,0       73  H 

?0           '.1 

SO 

'.  6       07 

064  -     ■ 

.'..  H,  10O 

l-.l 

03 

13     Nov'o 

,     .'3 

V-O 

]i  6      Sale 

(06          li'ti 

112  4 

r  a 

78      Sale 

77  34       "iS\ 

1     '      sl 

i/DueJan    oOuoFeb    t  Dm    .  al    i/.i.-    i)it     i  O.u  .'iy  .;Uua    ..._ 


uua  ..'i-t     o  ;),io  .\ov  .;  Oueueu 
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WKKK     KVIilMl    1>F.,'    17 


Penn  Co— Oriar  1st!    ;  "     F- J| 

Register"!  L92  I 

Guar  11  4s  coll  i  f u h t.  rc^.l'.i.r". 
Guar«4seoM  iv  sei    li...l!'ll 

Tr  <'(j  eertu's  til  k  :>'-js.r.iii 

'.;u  34s  ir  ft i*  '  ' p.'  •' 

1-i  .  34s  tr  i  tla  i> Pi  l 

Guar  l  5-25  yc:u  ■-■  4s. 3 i»;-sl 

CI  ib  Mar  1st  i-u  ir  'I  '■.•-   . 

CI  A  P  veil  liii  g  1  ^sm'I  a. '42 

series  B in  i'_ 

Soi  ies  i '  '■■  4s p.'-p- 

><■!  ien  l>  M4s 1950 

f-ri«  &  in  i.-, . n  «  .;  mm  i-.i-'i- 
Series  <.' Li'  10 

ur  n  (V.  1  (>x  I  si  til  Ii  4  HIS  19-11 

mis  Ft  w  ^  c  1st  7s.. ..IH12 

2d7s i  112 

3d  7s nl012 

Puts  ^  &  Ash  l si  con  .  8.  i   'J  i 

i'l'Cit  St  BgU  i4s  A...  Ill  in 

Series  i;  guar :'■>  12 

Series  C  guar 1942 

series  D  4s  guar 1945 

Gones  K  ;>s  guar  g 1940 

Series  fa  Is  ^uar 1053 

C  St  L  .te  1'  1st  con  g  5s.li)31i 
Peueacola  <te  Atl  See  B  ib  Nash 
Poo  &  Bast    >5«e  C  G  C  it  St  Li 

Peo^>.  Pek  Uii  1st  g  Os 1921 

2u  £Old44s ul'J'il 

fere  Marq— CI)  ib  W  Al  ia  192 1 

flint  ifci"  M  g6a 1020 

1st  consol  .no kl  os 1939 

Pt  liurou  Div  lstg  5s.  1939 
SagTusib  II  lsttit"  48.1931 
Phil  B<fc  W    see  Penn  B« 
Philippine  Ky  1st  30-yxsf  4s'37  J- J 
Pilla  Cm  &  SI  L    see  Penn  Co 
Pitts  Clove  <b  Tol     ,H<'eB<bO 
Pitts  Ft  VV  tk  Cli    See  I'enu  Co 
Pius  AlcKees  it  V  iS'ee  N  V  Cen 
^ltts  Sli  &  Jj  B  1st  g  58.. .1940 

1st  cousol  gold  os 194a 

Pitts  <b  West    see  B  ib  u 

|  leading  Co  gen  g  4a 1997 

IV  Registered 1997 

Jersey  Cent  coll  g 4s.. .1951 
Phiia  ifc  Heart  cons  7s.. .1911 
Bensseiuer  <b  bar    See  D  <&  H 
ttich  A;  Dan    See  South  Ky 
Rich  &  Aleck    ace  Soul  hern 
Elio<ir  West  See  Den  it  Bio  Gr 
Koch  &  Pitts    See  B  K  ib  P 
tloiue  Wat  it  Og    <see  .N  V  Cent 
Rutland    see  ii  V*  Cent 
wag  '1'us  it  H    See  Pore  Marq 
OtJoib  Gr  isl  lstg  4s. ..1947 
it  Li<t  Cairo    6'ee  Mob  <t  Ohio 
it  Li  cit  iron  Mount    See  Al  P 
St  L.  M  Br    i'ee  T  KR  A  ol  St  1. 
scLouis&s  h'~  lens  Os.1931  J 

uienerai  gold  os 1931  J 

St  Li  it  S  11'  Kit  cons  g  4s. .'90  J 

Gen  15 -20  yr  ob   1927M 

Southvv  Uiv  1st  g  os..  1947  A 

Eelunuing  g  4s 1951  J- 

K  O  II  b  &  ii  Cong  OS.. 1928  M- 
K  C  Ft  S  &  M  Uy  ret  g  4s  1930  A- 
KCit  MK«fcBlstgu5s.l929  A- 
Oz'rk<fcChClslgu5s  ?;.1913  A- 
St  Louis  So  See  Illinois  Cent 
St  Li  S  W  1st  fi  4s  On  CUS.19S9  SI- 
2d  g  4s  inc  Ijonil  Ctls...pl98i)  J  • 

Cousol  gout  4s 193^  J- 

Gray'sl't Xerlstgug&s  1947  J- 
-it  Paul  ifc  l>ui    see  Mor  Paeilic 
St  P  JNliun  &  Sian    See  Gt  Nor 
j  i  L*  it  iN  or  Vac    See  JS  or  ±"ao 
stBdi  S'iCity  AeeCStPAi  JiO 
S  A&  Ai'assl3tgug4s...l943  J-J 
d  fa  it  N  i?  1st  sinK  I  g  63.1919  J   J 
jav  *'  <fe  West     See  Atl  Coast  h 
Scioto  Vral  it  .N  K  See  Hot  &  W 
■seaboard  AU'  Bine  g  4s  ...1950  A  O 

Coll  tr  relund  g  5s 1911  M-N 

Atl-Birni  3o-yrlst  g  4s.el933  M-S 

Car  Cent  1st  con  g  4s. ..1949  J-J 

fa  la  Cen  it  Pen  1st  g  os.1918  J-J 

1st  land  gr  oiig  5s. ..1930  J-J 

Consol  gold  os 1943  J-J 

Ua  <t  Ala  Uy  1st  con  5s  o  1945  J-J 
Ija  Car  it  Au  Istgugos  1929  J-J 

oeao  it  Uoa  lai  .>» 1920  J  -J 

iher  bin  it  So    see  M  ii*  T 
oil  Sp  ecu  4u  .ii«  At:  Coast  L 
30Cax«tsi4i»    See  boutheru 
southern  Pacific  ijo— 
■Jold  4s  (Cent  PaccoU).fcl949  J  -D 

Keiiistereit 41949  J  -L> 

20-year  conv  4s ^1929  M-S 

Cent  Pae  1st  roi  i,u  •;  4s  194y  F-A 

ltefristereu 19-10  F-A 

Alort  guar  >;oki  3»u8..*1929 j  J  -L> 

Thiou:.'h  SI  B  1st  i;u  4s  '541 A-0 

dalliarit  S  Alstg0s..l91u!F-A 

Mi'X  &  P.;olstg5s 1931'Nl-^ 

iiila  Vi^&A  lstgug5s.l924;l'Jl-N 
BOUS  F  <t  W  T  1st  g  OS.1933.I-I-N 

1st  guar  as  red 1933  M-X 

-I  <fc  'i'U  lstg  6sincgu..l937  J-J 
Cousol  g  0s  mt  guar. ..1912  A-O 
lion  told  4s  mt  guar. .1921  A-O 
Waco  it  .N  W  uivlstgOs'30  V!-M 

A  i)u  .N   \v  1st  gu  !i  os 1941  J-J 

Morgan's  La  Oj  T  1st  7s.l91S  A  O 
1st  gold  0s 1920  J-J 


I  ee  J  7 


Itanue  or 
Last.'  sale 


'.in  a*" 

it  4K  liM  'e 


J-J 


'lilllillacUlliliK  it  iimliiMrlni 
Aruiotir  &  Co  1  st  real  est  4  "ss'39  J  -1) 
Beth  .Steel  1st-  oxc  sios..i9.:0  j-J 
Cent  ueather 20-yoar  g  5s.l925  A.u 
Coru  Prod  1U1  a  1  g  5s ....  19J1  M-N 
Distil  bee  Cor  conv  1st  g  5s. '27  A-O 
lien  Flectric  deo  g  3 ^s.. 1942  fa'- A 

10-yrg  debSs 1917  J-D 

Int  Paper  Co  1st  con  g  Os.1918  F-A 

Consol  conv  s  i  •:  :, ■, 1835  J-J 

Int  St  Bump  1st  s  t  5  i 1929  M.s 

Backaw  steel  jsi  g  5s l'.i-Jo  A-o 

N  y  Air  Brake  let  conv  0s  '2S  Wl-N 

Kopublit  S  lstdi  colli  ,.s.  l:i:u  A-O 
Union  Bag  <fc  P  1st  si  5s. .1930  J.J 
U  a  BeatuCo  si  deo  gOs.,1913  nH-K 
USUealtyifc  1  Conv  deb  g  5s '24  J-J 
U  S  Bed  <fc  Kef  1st  8 1  g  0s.  ]  93 1  J.  J 
U  S  Kubber  10-yrcoll  trOs.'ls  j  -D 


fS.I'., 

•a  7  Al 


sale 

■»'■■■'*; 

9<S'f 


a- 

I  Ml     1- 

M)?'u 

H)7i 

97 
95       95  la 

93      

;i.;      

LO  '4  1*J3 

Hill's 

lutfHs 

Ida's; 

109      

108      

107=6  ioa 
107     

9»'s 

■<:■*      91^ 

;oo    

in    


110     113 
100 

luO'-j 

111^113 
105      109 1; 
101      


104  '. 

p.; 
Hi's 

11  a 

'-'TV 

'.'a 

III 

'"S'-j 
I  10 
I  HH, 

10934 
H'j 
90 

92 

9S3! 
i04Ja 
107 
10.,^ 
107 
111) 

io.-h 
107*b 
1 12  Ha 
100 
9a34 


Main 
Occ'«<9 

l  'i  .■ 

J    UU'OIJ 


°-2 


JCanne 

Smce 
January  1 


Ac 

.... 


Dec 'i ) 
Aug'O 
Uuc'il 
Nuv  0.1 
.iau  "0." 
Jau  M 
J'ly'0 

Aug'O 
Ma)  08 

Alll'O 
A  [l  I  '04 
Oct  '0 
<  lot  '0 
Novo 
net  'OS 
Feb'O. 
J'ly'119 
Nov'O 
.,  Lf'05 
Aug'O. 
Nov'ub 


91^ 


99*4 


114     J'ly'09 


116  Aug'09 
10034L)ec'05 
105  Aug'09 
112  Aug'Oa 
loo's  Nov'oO 
107     Aug'09 


93     May'09 


115 

93- 


Dec '09 
,  j  ay  '97 


Sale      99  h       99*6 
9b°8    9Si2Deo'0y 
90        98        90  90 
102      Oct  '09 


97 


121H)  124.3* 
ma's 

91       91is 

SSra  Salt 
100^ 

85      ^alc 
liV'e 

83     bait 
100      

90  v4    98 


93  S 


96 


96 


10 


104 


93 »» 

84 

7wl4  salt 

95=b 


87^  sale 
98 


84^    85 
99  Hi  Sale 


91 
100 


123°6Sep'0& 

IO8H1     lOB'sl      2 

91>-4Nov'0y ' 

887g        S9V006 

lUOHi  Aug  09 
85  «o '4 

llStsDec'Ul; 


82 '4 


S3 


97     Dec '09 

93M     ysi4 

84      Dec '09 
794        80 
lOl^APr'O'7 


87 

104 


10 
01 


87%    52 
Oct'091... 


84^  Dec '09 
99%  99^3 
84  Nov'09 
91*8  91i* 
107 14  Aug'00 


99     'ioyiaMar'06 

lo4!s loo's  J'ue'09 

104  >s I1U4     Nov'09 


loo's 107:i4  J'ne'09 


924 
80 
104% 
Ul>34 


sale 


Sale 
Sale 


90 

9i 

99H, 
107 
luais 
104 
i03 
llu 
1094 

93 '4 
110 
104 
HO^ 
113 


bale 

92'', 


109     I 
103 


90  "s 
118 


120 


I 


90^ 
93% 
103 
'JO'S 
96% 
88 's 
91% 
101 '4 
Ill's 
104% 
105 '4 
104^ 
110 
109  W. 
93  S, 
110 
107^ 
122  Sj 
110 


92  4 

Aug'09 

lo4% 

97 
Sep  '09 

99    ; 

Doc '09 
Apr'U9 
Ayr '09 
bep  '09 
May'09^ 
•  PI.V '09 
Dec'09 
Nov'091 

95 
Bee'06' 
Jan  '09 
Aug'08, 
ivov'OO 


60 

1 

2701 
90 

"Y6 


Low    /1 1  "ii 
iOl      1(17 
102      105 

"s'.i  "l4    91'. 
90 '4    98 
BHi,     90 
90  4    91 
98^100 

iVii%  iYd% 

109%  109s, 
90        96 


BOSDx 

^1  ^ 

N.  Y.  STOCK  KX'ciiA.VQE 
Werk  Kvimno  dec  i7 

J'rice 
J-riAnn 
IMC  J  7 


104  Hi  104  "s 
107      107 
10634  HO 

iVo"  110 

107  7,,  109  ij 
U)7'e109 

ibo"  102" 

933.1    98 


114    lie^ 


110     116 


105     106 
112      115 

104%  ion's 
107      1084 


93       95 


115     116'4 


984101 
974  100 
96       984 
102     102 '4 


92       97 


122412434 
1084111 

9 1        96  4 

88       91% 
1004101 

8i  %    89 
110%  1204 

82        86 

964  "y's" 

91=8    95 
79       85 

774    814 


87 
104 


92% 
104 


634    91 

95  41O0"8 
84        80 
914    914 


10214  106  >s 
104     106 
100% 107% 


00 


90 
85 

974 
96  4 
90 
88  >s 
90  4 

1014 

110 

104 

103 

103  4 

10  9  % 

109  4 
93 


954 
93% 
107 

98% 
97% 

9a '4 

Vb 

lOi'4 

112 
J0434 
105  4 
10  IS 
110  '4 
103  \ 
i)o 


107  4  107  Hi 


Southern  Pac  Co— ( t  ontwieil . 

XooCCal  guar  g 5s 1938  A-o 

uieitCal  1st  euar  g  5s. 1927  J-J 
SoPacol  Ariz  1st  gu  g  Os.c'lO  J-J 
bo  Pac  of  Cat— Os  H&  fa'.l'.U2  A-O 

1st  gold  lis 1912  A-o 

lstcon  guar  g  5s 1937  M-N 

SPacofN  Alex lstgos.. 1911  J-J 
SoPacCoa.st  lstgu  Is  g.1937  J-J 
Tox&NOSabBivl.sttti.-i.l9l2  M-S 

Con  gold  os 1943  J-J 

.  o  Pac  UK  1st  rei  4s 1950  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J-J 

Develop  &  gen  4s  Ser  A.  1950  A-O 
Mobifc  Ohiocoll  tr  g  4s. .1938  M-S 
Mem  Biv  1st  g  44-53...  1990  J-J 

St  Bonis  iliv  1st  g  4s 1951  J  -J 

Ala  Cen  K  1st  g  6s 1918  J-J 

Atlcb  Danvlstg4s 1948  J-J 

2d  4s 1948  J-J 

Atl  it  Yail  lstg  guar  48.1949  A-O 

Col  <fc  Greenv  1st  Os 1910  J-J 

F  T  Va<fc  lia  Div  g  5s..  1930  J-J 

Con  1st  gold  5s 1956  SI-N 

F  Ten  reor  lien  g  5s 193s  M-S 

Ga  Midland  1st  3s 1940  A-O 

Oa  Pac  Ky  1st  g  03 1922  J  -J 

Knox  <fc  Ohio  1st  g  6s.  ..1925  J-J 
jlobit  Bir  prior  iieng5s  1945  J-J 

Al  ortgage  gold  4s 1945  J-J 

Rich  <b  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped 1927  A-O 

Rich*  Aleck  1st  g  4s.. .1948  SI-N 

bo  Car  <b  Ga  lstg  6s FJloM-N 

Virginia  Mid  ser  C  6s.. .1910  M-S 

Series  D  4-5s 1921  M-S 

Series  F  5s 1920  M-S 

General  5s 193o!M->l 

Wl-is' 
F-A 
J-J 


Guar  stamped 1930 

W  O  ib  W  1st  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s. .1914 

S  ib  N  Ala     See  B  <b  N 

Spokaue  Internal  lstg  5s  1955 


J-J 


1  'er  A  ot  bt  L.  1st  g  4  His. .1939  A-O 

X.  1st  con  gold  5s 1894-1944  F-A 

Gen  refund  8  I  g  4s 1953  J-J 

St  B  M  Bge  Per  gu  g  5s.  1930  A-O 

Tex  <fc  N  O    See  So  Pac  Co 

Tex&Pao  1st  gold  5s 2000  J-D 

2d  gold  Luc  5s j2000JMar 

BaDivB  L  lstg  6s 1931  J-J 

WMinW<bNWl8tgu5s'J0  F-A 

Tol<b  OC  lstg  5a 19351  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935'J-D 

Kan<b  M  lstgu  g  4s 1990|A-O 

T0IP&  Wist  gold  4s. ...1917  J-J 

TolStBifc  Wprlieng34s. 1925  J-J 
50-year  gold  4s 1950'A-O 

Tor  Hani  <b  Bull  1st  g  4s./il940  J  -D 

Ulster  tb  Del  1st  con  g  6s  19281  J-D 
1st  refund  g  4s 1952  A-O 

UnPacKK<b  1  gr  g  4s  ...1947  J-J 

Registered 1917  J-J 

20-yr  conv  4s 1927  J-J 

1st  &  ref  4s 92OOS  si- S 

Ore  Ry  <b  Nav  con  g  4s. 1940  J  -D 
Ore  Short  Bine  IstgOs..  19221  F-A 

1st  cousol  g  5s 1940  J  - J 

Guar  relund  4s 1929!  J-D 

Registered 1929  J  -D 

UtahibxNor  gold  5s. .1926  J-J 
Uni  N  J  KR  ib  C  Co  See  Pa  RR| 
Utah  Central    See  Rio  Gr  Wes 
Utah  <fc  North    See  Un  Pacinc 
Utica  &  Black  R  see  JM  Y  Cent 

Vandalia  consol  g  4s  ....1955  F-A 
era  Cruz  ibPlstgu  44sl934  J-J 
Ver  Vai  Xnd  <b  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Va  do  bouthw't  1st  gu  53.2003  J-J 
1st  cons  50-year  5s 1958  A"D 

Wabash  1st  gold  53 1939'M-N 
2d  gold  5s 1939!  F-A 

Debenture  seriesB 1939  J-J 

1st  lien  equip  s  fdg5s..l921  M-S 
1st  Ben  50  yr  g  term  4s.  1964  J  -J 

1st  ret  and  ext  g  4s   1956'J-J 

Detifc  Ch  Fxt  lstg  6s.. 1941!  J-J 
Des  Moin  Div  1st  g  4s. .1939  J  -J 

Om  Div  1st  g  34s 194l!  A-O 

Tol&  Ch  Div  1st  g  4s. ..1941  M-S 
Wab  Pitts  Term  1st  g  4s.  1954  J  -D 

Trust  Co  certfs 1 

2d  gold  4s 1954!  J-D 

Trust  Co  certts 

Warren    see  Dei  Bac  <b  West 
Wash  Cent    see  .N  or  Pac 
Wash  o  &  W    See  Southern 
Wash  Terml  1st  gu  3Hi8..  1945;  F -A 
West  Maryland  1st  g  4s. ..1952  A-O 

Gen  <t  conv  g  4s 1952  A-O 

Trust  Co  certfs 

\\  VaCem<b  P  IstgOs  1911  J  -J 
West.N   lib  Pa  lstg  63. .1937  J-J 

Gen  gold  4s 1943  A-O 

Income  5s ttl943  Nov 

West  JS  o  Car    see  South  Ry 
Wlieei'g  <b  B  F  1st  g  6s. ..1920  A-O 
Wheel  Div  1st  gold  6s. .1928' J  -J 
Fxteu  &  lni(i  gold  6s...l93o[  F-A 

RK  1st  cousol  4s !U49iM-S 

20-year  equip  s  i  6s  ...1922!  J-J 
Wilkes  <b  Fast    See  Erie 
Wii  it  Sioux  h'  see  St  P  Al  <fc  M 
Wis  Cent  60-vt  1st  iren  4s  1949,  J- J 
Sup«fc  Duidivib  term  lsl  4s'30  'M-N 


II  lu  AS; 

95      

11)34 

J  00',, 

102       

I'94 

'0.»      

994 

83      

103  104 
100      

94%  bale 
110  Sill's 


81  H.  Salt- 
8  1  Hi 

108  111) 
86%  Sale 

I0SH1 


87% 

85      

1044 

110  ini4 
112  112% 
100    

64        07 
113 '4  115', 

116H, 

105% 

75      

lO*1-; 

104%  i.08% 

75      ... 
103      ... 

107  4  --- 

108  l4  ... 


Weeic's 
kaiiye  or 
Last  sale 


2  <=> 


Low 
1  12 
I  ill 
101  Hi 
1 0 1  H 
114'-. 
110 
104 

90 
103 
102 

91's 
I  1  I 
110 

8  14 

89  4 
110 

aO^ 

108 
92'i 
92 


Hian  Ao: 

FetPoV ' 

Alar  09  

a  an  'u9  .... 

J'ue'OS 

I  a-c'Ol i 

Mny'll/  ..  .' 

Apt  'Oa 

J'ly  09  .... 

<  Hi.  '09 

Nov  09 ' 

94*4  IBS 
lllS 
Muy'OJ 

81J. 

90 
110 

86%|     ; 
Sep  'OS1... 

Oct  '09  ... 

J'ne'oo  ... 


Hange 

Since 

January  1 

LOW      UlQlk, 


.i3 

f4 


mi 
1014 


!  88  4 
lo'^  s 
102 

9h4 
100 
109 

70 

80S 
111) 

80 


107^ 


lo7  4 
100  Hi 

yo 

104% 


104  10034 

105  4108 

115      

9b 

109      


112 

70       85 
100     


107  4 
101 

"92*4 

"sii"^ 

90 
106 

864 
102 
101 

1164 

98 
97 


111 
110 

102 

93 

94 

89% 
Sale 


sal 
102S 
sale 
bale 
97  » 

U74 

113     

93%  sale 


107  4. 


934 


110      

y9 

111%  Sale 

102  ■»  sale 

80     iou 

98%  101 


76%  Sale 

107  s , 

85  S6 
76  77 
83        90 


49  4 
10 
10  4 


904  934 

85  S  Sale 
'*73'    '73% 


"y'o" 

110 

92 

4 



.... 

•- 

soS 
9j 

87 

■j 

9  IS  sale 
9a      bale 


109 
110% 

ir-4 

107 

05 

113 

1184 

115% 

82 

107  4 
100  S 

75 

L02% 
112 

108  4 
109 
107  4 

109  4 
90  4 

107 


J'ne'Oa  .. 
Nov'09  .. 

112  '4 
Apt  'ua  .. 
Nov'09  .. 
Dec'09  .. 
■iiii)'oy  .. 
Apr '00  .. 
^ov'Ool 
Nov'09 

106' 

Oct  '06 

102* 
Oct  'O'j 
.  'Ci;'0U 

J'ly'oo 

Oec'09 
Mai'09 

■Iau  '07 
Oct  '09 


lu* 
1014 


92 

1o3 
1D2 

a0  4 
1  134 
110  4 

85 

904 

113  4 
91 


92  4    92  4 


109     1104 
109% 1114 
3;!ll04H44 
105      107 
64        08 
Ilia      117 
11841l8t4 


100\  Sep  My 

100%A'ov'09 

1104  Oct  '09 

97  4       97  4 

109  Dec'09 

111  112 

83  Nov'09 
103  Sep  '09 
106  4  N'ov'04 

110  4  Nov'09 

112  sep '09 

101  101 
91  >-i  Dec'09 
92%Dec'Oa 
89%  -aa% 
7y%  80 -j 
91%  Apr'09 

100H,     100's 
80     Oct  '09 

102  102^ 
102     Nov'O'J 

115^4         110^4 


97% 

97  4 
1174 
112% 

93  4 

94 


98 
97  4 

1174 

il3 

94 

Jau '09 


99%  Aug'09 


98     Nov'08 
96     Oct  '09 


110 
99 

1114 

101% 

100 

10^4 
87 
76 

U04 
83 
70S 
87  4 
48  4 
48  4 
9% 
9 


Oct  '09 
Nov'c9 
112 
102  4 
Dec'09 
May'09 
Mav'Ot1 

7  6% 
Aug'09 

83 
Dec'o9 
Dec'09 
Dee '09 

49  s 
Dec '09 
9 


92  4  J'ne'09 
84  4       S6 
7o  7o 

68  74 

loos  Nov'u9 
llu        ilo 
91      Oct 'Ob 
ai     Feb'O? 


105         1054 
95     J'ly'oo 

1-05  4  Deo -Os 
87  87 

SJ9     Dec '08 


94 '4 
92 


94  4 
93 


II 


2 


1074111 
100  4  107 


1014  103-'& 


109      109 
107      1104 
10  74  1094 


107      109-4 

106^4  106% 
10d%109 
115      117 
96        98 
109     1104 


111 

65 

103 


119 

76 

10a 


110  4 
112 
llll 
914 
86  >4 
89% 
79  4 
91% 
105  4 
b6 

l£S';loi4 

...n100% 

908!  102 

90     904 

7,    97  4 

30;li74 

o!ll2% 


00 


1105 

.  .1 

.;: 

98 
...I 
15 


1 
519 

• 


92% 

94 

99% 


112  4 

112 

105 
96 
9434 
91% 
88  4 
91% 

108J4 
89 

104% 

103 

124  4 

100 

99  4 
120  4 
118 

964 

94 
100  4 


96        96 


110 

97  4 
1114 
101 

86 
102  4 

87 

714 
108 

0S% 

70s 

87  4 

42 

41  Jl 


1174 

100 

1144 

105 

101 

102  4 

87  4 

80  4 

1114 

91S 

80 

914 

So1* 

55% 

144 

14  4 

74 


92  4    93->4 
82%    88 

01  73  4 

02  73 
10US  102 
110     117 

87        95% 


105      109 


83        90 


89  4    96% 
92        95 


iUlSCJil.l,ANEOi;5>    HDSDS-Coiicluiic.L 


044  Sale 

8  J  4 

Sale 

984 

Sale 

1)7 

99  S 

74 

75  4 



82 

148 

149  4 

10.: '4 

103  4 

89 

bale 

96 

96»4 

994 

Sali. 

112  4 

Sale 

102% 

914 

97 

105 

100 

90 

Sale 

104  Jj 

Sale 

944 

89  4 

984 
100 

74 

83 
148 
103  4 

83 

964 

99 

112  4 
102% 

96 
105 

89  4 

92  'j 
104 


9434 

190 

H9»4 

Ml 

98^4 

131 

Nov'09 

75 

70 

83 

1 

148 

1 

1034 

10 

894 

43 

904 

4 

99'-t 

41 

114 

6 

102% 

4 

96 

1 

105 

5 

90 

1. 

Nov'OlJ 

104% 

o'ts 

92% 

77 

90  4 

95 

73  4 

80 
136 
tOl 

85 

90  4 

93 
108 

98 

91% 
1044 

84% 

89 
102  4 


96' 
90 ' 
101 
100 

84 

la.)' 

lor,' 

89' 
90  ■ 
99-i 

116' 

102  = 
98 

10GH 
92 
95 

106 


ftliumfacturing  &  Industrial 

J  b  ;->teel  Corp— I  coup  .itl'JOi; 

Si  10-60  yr  03.  (rog  ..(O903 

v'a-Car  Choin  1st  15-yr  6s  1923 

tVostingliouse  F  &>  .list  5s  '31 

.Hiscellaiii'oif. 

Adams  t:x  coi  tr  g4s 194b 

push  Terminal  1st  4s 1952 

Consol  us 19.) 5 

I  'hu-acit    t  Yard  COl  u:5s.  191a 
DetAUt  Mldgr  incomes.. 1911 

I  a  ltl1   Coi'    1  i "'i       \\    .  .    I 

lot  Merc  pa  M ..-  me  I 
lut  Navigation  1st  a 
Newp  Ne  Siup  it  1>  i>  os  ■■ 
N  Y  Dock  60-yr  1st  g  4s.. 
Providence  sec  deb  4s..  . .  95  . 
Provident  Loan  Soc44s.l92i 
8  Yuba  Wat  Co  con  g  6s. .1923 


\[.\- 

105%  Sale 

105         105«s 

522 

1024 10S 

M-N 



105        1054 

1 1 1 1  %  1 1 1  >  4 

,i-n 

ys%  Sali 

08%        99 

ll 

■    1    Mil) 

j.j 

93J, 

93  4 

145 

90  4     ;'a4 

.'1-S 

924 

92% 

6 

R2         1   1 

A-O 

90 

90     Dec 'ol' 

90       934 

J-J 

.  ict  '09 

914    904 

,1-J 

1'5  4  ibo 

iiio     Jau  'OS 



A-O 
.M-N 

37      J 

a,i 4  Dei      ■ 

.... 

37        384 

054  

'■'-%     96  4 

\-o 

70S  sale 

1  ll  4            i   1  '4 

684    7  7 

F-A 

82%     83  S 

83  '■.  Dec  'OS' 

>;;s   RS4 

,r-j 

95       95 

K-A 

94     sale 

94           94 1* 

( 

91       95  4 

,'I-N 

90     Jan  'oa 

90        90 

MS 

95     J'ly '09 

k)  i        96 

J  -J 



112     J'ly  '04 

*2fo  price  Friday;  latest  bid  and  asked  this -week,     k  Due  Jan        faDuei-'eb    d  Due  Apr    «DueMay    orDuei'ne    /iDueJ'ly    pDueNov     .scotion  sale 


CHICAGO  STOCK  EXCHANGE— Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  A\D  LOWEST  SALE  PRICES. 


Saturday 
Dec  11 


Monday 
Dec  13 


*o  " 

10,1 

*:>0i- 
*io 

*40 

73 

17 

531o 
*17 
*60 
*50 

51 
*101 


2 

10 

100 

31 

12 

9 

5 
41 
78 
17 
54 
IS 
68 
52 

108 


111-     141; 
*S41o     85 

*i;       133 

M  's 

1  :    1  H)3j 

•  i  142 


29        30 

07'2     6S1- 


*52 
*1 

371- 


54 

D« 

3 
371 


*1351-  136 


*1431-    ... 
*117l2  H8 


12614  127 

81        83 

*43       ... 


*18 
116 
1201- 
1021- 
123 
*1141-> 


20 
II6I4 
1201_ 
102l-i 
123  " 
114-3, 


1631- 
1211J 
111 


1691 
1211g 

1121 


*158 
*103 


162 
10314 


15        16 

18U     181- 


*11- 

*5 
100 

101- 
*8 

*76 
18 

54 

17 
*(10 

51 

523S 
107 


10 

301" 

'.) 

5 
42 
78 
18 
561; 
IT 
63 
51 
541; 
107 


IK, 

841- 

*214  " 

*130 

79-3j 

llllo 

143 


14-3; 
85 

133  ' 

SO 

nu- 
lla 


Tuesday 

Dec  14 


30 

681  ■> 
*52 

*1 

*2 
*361- 
136  " 


3134 

70 

54 

l's 

3 

37 
137 


;14312 
US 


118 


12612 

791- 
*43 


126'- 

851; 


*18 

117 

I23I4 

1021- 
*123  " 
*1141j 


20 
11734 
123U 

105 
123'8 

11434 


156 
127 
1 1 1-34 


16S 

1211- 

1121- 


*158 
103 


162 
103 


151  ■> 
*17 


161- 
181; 


*11- 

*5~ 
IOOI4 

3U 

111- 

*S 
43j 

42 

78 
*1612 

56 
*17 
*60 
*50 

52-34 
*104 


141- 
S41- 

-214  " 

*130 
791- 

*110 
14314 


10 
10 
30 
11 
9_ 

4214 

7S 
19 
56 
18 
68 
52 
541- 
108 


145S 
841 

133 

791 
111 
143'j 


32 

6934 
*52 

*1 

*2 

371- 
loo 


;;■_•!■ 

70 

54 

Us 

3 
371 

136 


145 

II8I4 


145 
1181; 


126 
78 

*43 


126 
S3 


*18 
*117 

124 
*102I-> 
*I23  " 

II4I4 


20 
118 
124 
105 
12318 
115 


158 
121 
111 


164 
121S8 

1111 


160 
H03 


160 
IO3I4 


1512 

*17 


161- 
I8I2 


Wednesday 
De»  15 


H" 

6 

101 

31 

l-i-'s 

*8 

43i 

41 

78 

1S1- 

5618 
*17 
*60 

52 

53 
*104 


141« 

83 
*214 
*130 

791" 

1111" 

*1421- 


H- 

6 
102 
32 
1    ■■ 

9 

5 
411" 
78 
19 
57 
18 
68 
52I4 
5334 
108 


141" 
83  " 

133  ~ 

791" 
1111" 
143 


321- 

6934 
*52 

*1 

*2 

371" 
135  " 


331" 
7012 
54 

1'8 

3 
3712 
135 


143 
11R1" 
231" 


143 
119 

231- 


1251" 
79lS 

*43 


1251" 
801- 


*18 
11638 
12312 
107 
*123 
1141- 


20 
118 
1231" 
107!" 
12318 
1141" 


158'4 
*120 
11034 


160-^ 
121 

11H4 


160 
103 


160 
103 


1514 
18 


1578 
18 


Thursday 
Dec  16 


Last  Sale 
*P-       2 
*5       10 
103      ! 
321-     34  " 
17  "     17 
Last  Sol< 
434 
40        41 
781-    7M" 
*18l2     19 

57        581  . 
*17        19 

Last 
*52        53 
50U     54 
108      108 


1438  14-K 

83\s  835 

Last  Sali 

Last  Salt 

79l8  7M,s 

*m    112 

*141      142 

/  Sah 
Last  Sale 
3312    36 
71        73 
*52        54 
Last  Salt 
Last  Salt 
*37l>     38 
+135      136 
Last  Sali 
144      144 
1181"  1181' 
*22  ~     23 

Last  Sah 

125      12514 

80       85 

Last  Soli 

Last  Sale 

Last  Sale 

*116l"  1171" 

1231-  1231- 

105      106 

*123      1231s 

*114      1141; 

Last  Sale 

159  16078 
120      121 
110-34  IIH4 

Last  Sale 

160  160 
*1021-  103 

Last  Sale 
Last  Sale 
Last  Sale 
15l8  151 1 
*16        171- 


Friday 
Dec  17 


180 
*ll- 
*5  " 
II  5 
331- 
*10 
8 

47S 
32 
.*7S 
19 
5814 
*17 
70 
521 9 
53 
*104 


Apr'OC 
10 

13  ' 

Dcc'o:. 
4. 
37 

84 
191- 

58ij 

is 
Aug'09 
5212 

5oi" 
108" 


14 


137S 

S2'8       8-i> 

22514    Oct'09 

130      Dec'09 

*781-       -91- 

H10"     112 

14_li     l-.27g 

's        June '09 

li        June'09 

371; 

74 

52 

Nov'09 

Nov '09 

.       3y 

2     136 


37 
73 
52 

1 

21- 
381 

1351 
214       Mch'OS 

145        145 

1181)     II8I0 

227s       2278 

S6I4      Oct'09 

125        1251- 

8418       861- 

45         Nov '09 

2lg      June'07 

20        Nov'09 

1161-     1161; 


3 

104 

l<123 

1141., 


124 
105 

I2:;i; 


n-16  Metro;,1 
15734    159 
1201-    121 

109        10'.)':., 

Feb '09 

161 

10314 

Apr'09 

Apr'09 

34        Apr'09 

I5I4       1538 

*16  1712 


7 

*160 
*103 
1'2 


Sales 
of  the 
Week 
Shares 


12 

2 
116 

5S1 
277 

"240 

1.374 
3o0 
V5i 

2,647 
100 

"l57 

11,649 

45 


1,350 
520 


788 

29 

425 


1,306 

2,910 

50 


332 
206 

"i85 
351 
110 

38: 

12,189 


530 
117 
418 
25 
663 

12"l47 

384 

4,850 

178 
55 


11,156 
30 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


ISO 

llo 
30 

lol- 
8  " 
314 

35 

78 

1518 

47 

17 

63 

50 

2914 

97 


7l»4 

200 
126 
5418 
101 
139 


Railroads 

Chicago  City  Rv 100 

Chicago  &  Oak  Park. .100 

Do     pre£    100 

Chic  Rys  part  cl(  "1"... 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt_.100 

Do     pref 100 

Metropol  W  S  Elcv_..100 

Do     pref 100 

Northwestern  Elev 100 

Do     pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do      pref.. 100 

Misc»(lanecus 
American  Can 100 

Do      pref 100 

American    Radiator._100 

Do      pref 100 

Amer  Shipbuilding 100 

Do      pref 100 

Amer  Telep  &  Teleg.. 
Booth  (A)    &  Co 100 

Do      pref 100 

Booth  Fisheries  com. 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g. 

Do  pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Commonw'th-  Edison. 100 

Corn  Prod  Re!  Co  com 

Do        do         pref 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights l; 

Sears-Rotbuck  com. .100      55* 

Do      pref 100' 

Swift  &  Co 100 

Do  rights 

The  Quaker  Oats  Co.  .100 

Do      pref 100i 

Unit  Box  Bd  &  P  Co.ioo 

Do      full  oaid 

Do      pref ...100 

Do      full  paid 

Western    Stone 100 


Range  since 
Jan.  1  1909. 


Lowest 


'8 

"4 

10 

48 

5P4 

1 

2's 
20 
127 


Mch  S 
Oct  22 
Oct  21 
Dec  7 
Dec  13 
Dec  13 
Dec  1 
Dec  1 
Feb  24 
Dec  11 
Sep  13 
Jan  14 
NovlT 
Jan  6 
Jan  25 
Apr  13 
Feb  15 


Jan  30 
Jan  6 
Jan  14 
Jan  21 
Apr  21 
Feb  24 
Aug27 
J'uelO 
May22 
May24 
J 'ne  16 
Jan  8 
Apr  27 
Apr  27 
Mch  2 1 
Jan    4 


117     Jan  18 

107  Jan  21 
17is  Feb  25 
701,  Mch25 

117  Jan  9 
38  Jan  26 
43     Jan    5 


20 
97^8 

11M, 

110 

102 


101 

1001- 

6 

119 

981- 

6S 

214 

33, 

101- 

15 


Nov  17 
Jau  2 
Feb  15 
Jan  11 
Jan  15 
Jan  5 
Feb  25 
J  an  5 
Jan  5 
Jan  9 
Feb  5 
Jan  5 
Jan  2 
Feb  19 
Feb  26 
Mch  10 
Mch  9 
Feb  16 


Highest 


190 

4 

15 

11!.!.- 
4534 
30 
1313 
29I4 
52 
861' 
191- 
5812 
25 
73 
61 
541- 

108 


1514 
86 
2251.1 
132 

8HS 

112 

145 

1 

5 

3/l2 

74 

58 

1 

21- 
391- 
140 


Feb    3 

Jan  22 

1    .1 

Jari  1 
Jan  2i 
Jan  2 
Jan  2 
J'ly  7 
MaylS 
Dec  17 
Dec  17 
May  6 
May  7 
May  7 
Dec  13 
Dec    1 


Nov  19 
J'ne  4 
Oct  29 
J'ly  21 
Dec  11 
Sep  13 
Nov20 
Jan  8 
Jan  5 
Dec  17 
Dec  7 
Apr  16 
Apr  27 
Nov  Is 
Oct  30 
Sep  23 


152  Oct  7 
12H-  J'ly  1 
2518  Aug  3 
881-  MaylO 
13034  Aug  13 
86i-  Dec  17 
47     Sep  16 


21 

119i4 

130 

1071- 

124 

11978 
1 

1691- 

12134 

1 141 4 
2(1 

101 

1041- 

l-\, 

3's 

91- 

20" 


J'ne28 
Sep  27 
Sep  21 
Dec  1 
Nov  16 
Aug  16 
Mch  20 
Dec  11 
Oct  20 
Aug  6 
Jan  18 
Nov  9 
Nov  19 
Mch  26 
Mch  2 
Jan  4 
Nov  4 
Mch  15 


Ranye  for  Previous  Year 
(190S). 


Lowest 

Highest 

100 

Jan 

185 

Deo 

13S 

Feb 

3I5  AlltJ 

c:- 

Dec 

lo 

■ 

843., 

.>',   ■ 

119 

38 

■  1 

47 

■ 

20 

Nov 

28 

Deo 

9-3 

Si  p 

13! 

Dec 

15 

1  e  > 

:;  1 

1 

30 

Oct 

473 

■ 

68 

Sep 

M, 

l\OV 

121, 

Nov 

19 

...    . 

42 

Jan 

54 

1334 

Aug 

22 

Dec 

40 

Aug 

621- 

Dee 

42 

Aug 

71 

n 

261; 

Apr 

34 

Nov 

85 

A;jr 

103 

J'ne 

4 

Feb 

10-3{ 

?Iov 

411. 

Jan 

76^ 

125 

J  an 

200 

Dec 

116 

Apr 

1281 

37 

Mch 

63 

Nov 

91 

Jan 

104 

Nov 

7S 

Dec 

30 

Jan 

3 

Dec 

100 

May 

40 

Feb 

57'j 

Dec 

1 

Oct 

H; 

Aug 

2 

Nov 

4 

Anr 

20 

Dec 

30^  ■ 

Aug 

106 

Jan 

153 

Sep 

3.1 

Feb 

2-3 

Feb 

100 

Jan 

116 

Dec 

80 

Jan 

110 

Oct 

113  Jan 
30  Jan 
38     J'ne 


19  J'ne 
70  Jan 
10134  Jan 
51  Mch 
91  Mch 
801 2  Jan 


137 

421" 
40 


Aug 
Dec 
..'ly 


20 

97 

120 

87 

115 

103 


J'ly 
Dec 

All'! 
Dec 
Nov 
Dec 


24     Jan 
72     Jan 
88i2  Jan 

in.' 

105-3. 

Dec 

Dec 
Sep 

11434  Jan 
87     J  an 

'4  J'iy 

134 
100 
1=, 

Jan 
J'ly 
Jan 

u-  J'ly 

12 

Jan 

1134  Oct 

17 

Apr 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  17 


Amer  Strawb'd  1st  6s.  1911 
Armour  &  Co  4'-£s_--1039 
Aurora  Elgln&Chlc  5.1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Rv  5s ...1927 
Chic  Consol  Br  &  Mlt  6s.  _ . 
Chic  Consol  Trac  4  ^s  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..1029 
Chic  Jc  RR  1st  M  g  5S.10  55 
Chic  No  Shore  Elec  tts.1912 
Chic  Pne  Tool  1st  5s. al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-0s  series  "B" 
Chic  Rys  4-5s  series  "G" 
Ghic  Rys  coll  6S...1913 
Chic  Rys  Fund  0s . .  1 9 1 3 
Chic  Rys  Tem  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s..  2002 

Collat  trust  g  5s 1913 

Chic  Telephone  5s 1923 

Commonw-Edison  5S.1943 
Chic  Edison  deb  6s. 1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  5S&1943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s...  1928 

Income   5s 1925 

Metr  W  Side  EI— 

1st   4s 1938 

nsion  g  4s 1938 

North  West  El  1st  4S.1911 
■■:  I.  &  Coke  Co  5s'28 

Ogdeu   Gas   5s 1945 

Pearsons-Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Scries  F 

Peo  Gas  L  &  C  1st  6s. 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s.  1936 
Mut'l  FUel  Gas  Ist5sl947 
South  Side  Elev  4  Hs.  1924 
Swift  &.  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s..  1945 
Union  Pacilic  conv  4s. 1911 
United  Box  Board  col  6s'26 

General  mtge  6s 

Western  Stone  Co  5s..  1909 


Inter- 
est 
Period 


—Accrued   interest   must 


F  -A 
J  -D 
A  -  O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  U 

F  -  A 

A  -  0 

M-  S 

A  -  O 

J  -  J 

F  -  A 

A  -  O 

.)  -  D 

F  -  A 

F  -  A 

F  -  A 

M  -  N 

M  -  S 

1    -  L) 

M  -  s 

J  -  J 

A  -  O 

M  -  S 

M-  S 

J   -  D 

M-N 

A-  O 

J   -  J 

Feb 

F  -  A 
J  -  J 
ivl-  S 
O  -  M 
M-N 
J  -  D 
M-  S 
M-  N 
M-N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M  -  N 
J  -  J 
J  -  J 
A  -  O 
M-N 

j""j 

A  -  O 


Price 
Friday 
Dec    17 


Bid  Ask 

t  "941-    Sale 

t 102l8 

I03ig   Sale 


: 9334 

1841-   "85I2 
10H2    Sale 


1.... 

$85 

$--- 


9538 
851- 
9214 


J10078    --- 
IHiTis    Sale 


$103 
103 


I03I4 
Sale 


Week's 
Range  or 
Last  Sale 


Low  High 

100     Meh'07 

9H4         941; 


102  J'ne'09 
IOD4  Oct'09 
100  May'07 
103lg      1031- 

103  Apr'04 
50  Apr'09 
9634   Jan'06 


$100l8  100-38 
$10212  103" 

""  sVi- 


$83I2  Sale 

$--..  8U2 

9534  Sale 

9"4"34  Sale 

$   99U 

$  96       


97 
9812 


I  li..' .  Sale 
1041-  Sale 

$102lg    .... 

$ 102 

94      Sale 

$10014  1001- 

$ 93" 


t  79 


81 
80 


941- 

87 

85 
101-38 

95 

851. 

91 
101 

ion- 

101l8 
6612 
66I2 

IO.5I4 

10234 

100 

100 

10058 

10258 
80 


Dcc'09 
Feb'08 
Dcc'09 

ion- 

95 
851 
Dee'09 
Dec'09 
July'09 

101U 
Aug'08 
July'08 

10314 

103 
J'ne'OS 
Dec'09 
Aug'09 

1025s 
Dec'os 


9638  Dec'09 
96  Mcli'09 
84  Dee'09 
16     May'Oo 

831-        831" 

81  81  " 

9584        90>4 

9-S34  Dec'09 

9434         9434 

100%  Mch'09 

96      Nov'09 

98     J'ne'09 

100     Mch'09 

12134  May'09 

1031-      1031- 

10414     10-11- 

Dec'09 

Dec'09 

94 

10012  Nov'09 
88  Nov'09 
114  Nov '04 
80  Dec'09 
80  Nov'09 
851- July'08 


102lg 
102 
931- 


be  added  to  all  Chicago  b 


B'ds 

Range 

Sold 

for 

No. 

Year  1909 

Low       High 

15 

9614     967g 

102      1021- 



101      IOP4 

15 

10234  105 



50       50 



Wli    94I2 

72        8518 

54 

10058  10234 

6 

9312     96'4 

7 

8414     891- 



89        921- 



1007g  1023g 



1011-  1023g 

1 

100-34  1021- 

""l5 

10234  fo"3"34 

36 

101     10314 

100      101^4 



10l)\s  1021? 

5 

102      1035,s 

963g    98-34 



95 



73        91 

4 

821-     86I0 

3 

801-     8414 

25 

9214     901- 



98        99 

4 

93        98 

-_-. 

10014  1001- 

96        98 

_--- 

98         99"s 



100      10018 

120      122 

10 

102"8  104 

20 

10334  105 

102      10234 

--  -  - 

1011-  102 

50 

931-     9634 

---- 

100      102 



88        96 

70       81 

... 

70'4     81 

.     1 
ond  1 

prices. 

Ghic  igo  Banks  and  I  rust  Uonip  Dies 


NAME 


Calumet   National 

Chicago  City 

Commercial  National.. 
Continental  National.. 
Cook  Co  State  Savings. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National . 

Englewood  State 

First    National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton    National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  Stat?  Bank 

Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic- 
National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

s  Peopie's  Stk  Yds  State 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings. 

South  Side  State 

State  Bank  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
s  Union  Stk  Yards  State 
American  Trust  &  Savs. 

tral  Trust  Co  of  111.. 
'  liii-ago  SavBk  &  Tr... 
Chicago  Title  &.  Trust.. 
Citi  -iiis'Trust  65  Savings 
Colonial  Trust  &  Savings 
Drovers'Trust&Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav. 
H arris  Trust  &  Savings. 
Illinois  Trust  ft  Savings 
Kenwood  Trust  &  Sa  1 
LakeView  Trust&S 

'Hants'  Loan&Tr  Co 
MetrcpolitanTrust&Sav 

Northern  Trust  Co 

Mori  h-Western  Tr&Sav. 

ople's  Tr  &  Savgs.. 

'ullman  Trust  &  Savgs. 

Sheridan  Tr  &  Sav  Bank 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr< 
Woodlawn  Tr&Sai  . 


Outstand- 
ing 
Slock 
t 

$100,000 

500,000 

7,000,000 

9,0011.11:1.1 

50,000 

3,000,000 

200,000 

600,000 

200,000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250.000 

200,000 

50,000 

200,000 

300,000 

250,000 

500,000 

250,000 

300,000 

200000 

■  00,000 

1,500,000 

250,000 

200,000 

200.000 

3,000,000 

2, .".'■' 

71500,000 

5,000,000 

50,000 

000,000 

200,000 

1,500,000 

2  00  1,000 

200,000 

1,250,000 

,00  1,01    I 

200.000 

200,000 

3,000,000 

.     I    1 
1  ,500,  100 
200,  100 

500,000 
200.000 

200,000 

1,200,000 

1,000,000 
200.000 


Surplus 

and 

Profits 

t 


IS39.00S 

207,686 

3,382,172 

4,919,686 

9,177 

5,310, 1S3 

29,247 

382.087 

32,0  13 

8,254.451 

107,011 

563,618 

377,987 

157,069 

837,615 

132,45b 

467,289 

64  1 

1,153,655 

506,725 

69,079 

66,631 

is,;  ', 

10,827 

05,305 
7  1,831 

6  1,:  21 

15,702 

100,920 

80,000 

.     113 

1,557,135 

,  7,3   I 

37,761 

(S) 

81.834 
841,1  '  I 
103,691 
rl,37:'.  . 
6,959 
507,050 
103,000 

3,083,548 

14,613 

1,167,360 

8,  ;     1,043 

36,747 
5,301,26  ! 
252,64 

I 
57,670 

1S9, 907 
2/22,378 
32,138 
I 

76,164 


Dividend  Record 


In 

1907 


6 
10 


6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 


Beg 


8 
4 

"e" 

Beer,  b 

9+1 

6 

6 

6 


6 
3 

10 
0 


Incorp 

10 +4 

6 

2 
12 

6 

s 

6 

6 

13 

3eg.  1) 

5 

6 


1908 


6 

10 

"s" 

6 

12 

6 

91- 

6 

12 

10 

ate  Ba 


10 

104-2 
4 


21- 
6" 


us.  No 


•Bid  and  asked  prices;  no  sales  were  made  on  this  day.  1  Nov.  16  (close  oi 
Institutions.  $No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  b 
Increased,  a  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  d 
Savings  Bank  consolidated  under  name  of  People's  Stock  Yards  State  Bank 


business)   for  national   banks  and 
Due  June     -  1   ;tock  dividend  of 

ate  April  2;.'  1009.     s  Union  Stock 

V.  89,  p.  1320.      i  As  of  date  Sept 


Sep  '09,  H2 
Jan  'OS.  2 
!>ec31'09,U- 
Oct  '09.  Il2 
V.  S9.  p.S17 
Jan  1910,  :; 

Nov  '0 
Oct  '  : 
July  '08, 

Oct     '09, 
Jan 19 J 
Oct     '! 
Janl910 

' 

Sep30,l 
.87,p.li3S 
Fanl910.  7i- 
09,1 

■  9,  1  0 
Oct    '■ 

>cl 

! 
Oct     'I 
July  '09,  ■; 
1  id     '. 
Oct     'I 

iV.89  p.141 
July  'oo.  2i  2 

1 
lit  5  1 
Oct     '09,  H2 

' .     17  (opening  01  bush 
33  1-3%.        n  Capital  and  surplus  10  be 
.  .11 .  -  State  linn-,  and  Pi  1  i*ust  & 

1  1909.      u  As  ot  date  Sept.  2  1909. 


6 

us.Sep 

11 

7 

6 


7 

n- 

6 
4 
8+2 
712 


or;',  led 

6 
10+4 

6 

41- 
12 

6 

8 

6 

6 

8 
us.J  ly 

5 

8 

6 
businc 


Per-,   Last  Paid 
iod  % 


An 
J-J 

Q-"j" 

Q-M 
Q-J 
A-O 
Q-J 
Q-J 

Q-M 

Q-M 

nk 

^ 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 


Dec  '08,  6 
July  '0  1.  5 
Oct    '09,2 

Jan  19!  I,  2  - 
July  '09.  li- 
Jan    'lo,  i 
Oct    '09,  5 
Oct    '09,  21- 
Oct     '09,  U- 
Sep3009    I 
Sep  30  09,  21- 


Oct    '09,  2 

July  '09,  212 
Oct    '09,  2 
July  "09,  1 
Sep30.o-\:  - 
Novl  '09,  1 
Dec31'09,  2 
Oct    '09,  li- 
Oct    '09,  1 
Janl910,  V2 
Oct    '09,  H  2 


v'09 


Q-M 


Q-J 
.  15 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 
Q-M 
.  ■ 
Q-J 
1 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
(J-J 
Q-J 
12 '0 
J-J 

H  ,-c 
(0-1 


.:'■■■ 


Dec.  18  1909.] 


THE  CHRONICLE 
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Volume  of  Business  at  Stock  Sxohansjes 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Week  ending 
Dec.  17  1909. 


Saturday    

Monday   

Tuesday 

Wednesday    . 

Thursday 

Friday 


Total 


Stocks. 


Shares.    |    Par  value. 


347,488 
863,018 
839,951 
689,366 
637,955 
514.058 


530,898,800 
10,951,550 
70,913,600 

59,416,650 
56,922,350 
48,362,050 


3,891.836  8347.465,000 


Railroad, 

&c., 

Bonds. 

SI, 807,000 
3,752,000, 
3.668.000 
4,101,500 
4,033,0001 
0, 929,000' 


State 
Bonds. 

873,000 
82,000 
97,500 
84.000 
48,500 
58  000 


U.  S. 
Bonds. 


S500 


2.000 


20.000 


S24, 290, 5001       $443.00o!     822,500 


Sales  at 

New  York  Slock 

Excliange. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State  bonds 

RR.  and  misc.  bonds. 


Total  bonds  . 


Week  ending  Dec.  17. 


Jan.  1  to  Dec.  17. 


1909. 


3,891,836 

8347,465,000 

$65,200 

822,500 

443,000 

24,290,500 


1908. 


190.1. 


5,348.553 

5493,143,450 

81,500 


207,544,672 

518.981.341,500 

$315,150 


81,000       $801,200 

614,000     33,510,400 

28.793,500   1,233,028,100 


1908. 


189,199,790 

816,609.570,450 

8142,500 

$521,820 
80,828,000' 

929,158.200 


524.756,000  S29.408.5001  81.270,339,700)  81.010,508.020 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Dec.  17  1909. 


Boston. 


Philadelphia. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total 


15,131 
32,640 
25.605 
30,273 
54  235 
65,547 


Unlisted 
shares. 

35.346 
41,563 
39,131 
36,006 
35.1  1.1 
52.063 


-.1223, 43ll     239,252 


Bond 
sales. 


Listed 
shares . 


822.000 
55,000! 
57.000! 
66,000 

31,000; 

93,000, 


14,672 
16,320 
23,527 
19,330 
21,985 
15.700 


S324.0001  111.534 


Unlisted 
shares . 


Bond 

sales. 


3,865 
22,610' 
12,378 

8,195 
11,090 
11,399 


Electric  Companies 
Chic   Edison   Co — See  Chi 
e  Kings  Co  El  L&P  Co  100 
Narragan  (Prov)  El  Co.  50 
NY&Q  El  I.  &Pow  Co  100 

Preferred 1 00 

United  Elec  of  N  J. ..100 

1st  g  4s  1949 J-D 

Telegraph  and  Teiep'iinc 
e  Amer  Teleg  &  Cable.  100 
e  Central  &  So  Amer. .100 
Comm'l  Un  Tel  (N  Y)  .  25 
Emp  &  Bay  State  Tei.100 

Franklin   100 

e  Gold  &  Stock  Teleg.  LOO 
NY  &  NJ  Teleph — See  Stk 
e  Northwestern  Teleg.   50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   25 

Ferry  Companies 
B   &  N  Y  1st  6s  1911. J-.J 
N  Y  &  E  R  Ferry  stk.  100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46.J-D 

Hob  Fy  1st  5s  1946  M-N 

N  Y  &  N  J  5s  1916 J-J 

10th  &  23d  Sts  Ferry.100 

1st  mtge  5s   1919.. J-D 
e  Union  Ferry  stock.. 100 

e  1st  5s  1920 M-N 


8118,000 
83,000 
83,000 
115  8C0I 
61,000 
47,500 


69,537'  8508,100 


Outside  Securities 


All   bond   prices  are  now  "and   interest"   except   where    marked  "f." 


Street  Railways 

New  York  City 

Bleeck  St  &  Fui  F  stk_100 

e  1st  mtge  4s   1950.J-J 

e  B'y  &  7th  Ave  stk.. 100 

e  2d  mtge  5s  1914--J-J 

Con  5s  1948 — See  Stock 

B'way  Surf  1st  5s  ;u  1924 

e  Cent'l  Crosst'n  stk.  .100 

e  1st  mtge  6s  1922. M-N 

e  Cen  Pk  N  &  E  R  stk_100 

e  Chr't'r  &  10th  St  stk  100 

Col  &  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  B — 

e  1st  gold  5s  1932.. J-D 

e  Scrip   5s   1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip    6s    1914. ..F-A 

e  42d  &  Gr  St  F'y  stk.  100 

42d  St  M  &  St  N  Ave.100 

e  1st  mtg-e  6s  1910.M-S 

2d  income  6s  191 5.  J-J 

Inter-Met — See  Stk   Exch 

Lex  Av  &  PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.  100 

e  lstM5s'09ext'10M-N 

Consol   5s   1948 F-A 

Sixth  Avenue  stock 100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919...A-G 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 

28th  &  29th  Sts  5s  '96  A-O 

e  Twenty-third  St  stk.  100 

Union  Ry  1st  5s  1943. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 

Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B   &  W  E  5s  1933..A-0 

Brooklyn  City  Stock. .10 

Con   5s — See  Stk   Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g-  5s  '41  op  '16.J-J 

Con  guar  5s — See  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney   Isl    &   Bklyn..  100 

1st  cons  g-  4s  1948.. J- J 

Con  g-  4s  1955.' J-J 

Brk  C  &  N  5s  1939.J-J 
Gr'p't&LorSt  1st  6s.. M-N 
Kings  C  El  4s — See  Stock 

Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951 — See  Stock 
N  VY'bg  &  Flat  1st  ex  4  Hs 
Steinway  1st  6s  1922. .J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Do   6s  1917 A-O 

Columbus  (O)  St  Ry..l00 

Preferred 100 

Oolum  Ry  con  5s — See  Phi 

Crossfwn  1st  5s  '33  J-D 

e  Oowh  Ry  &  Ltg  com.  100 

e  Preferred    100 

1st  &  ref  4  Hs — See  Stk 

Grand  Rapids  Ry 10" 

Preferred 100 

e  Louisv  St  5a  1930... J-J 
Lynn  &  Bos  1st  5s  '24  J-D 
eNew  Oil  Rvs  &  Lgt.100 

e  Preferred    100 

Gen  Mjr  4  Hs  '35 — See  S 

Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 

Cone  Tract  of  N  J-. 100 

1st   5s    1933 J-D 

New'k  PasRy  5s  '30  J-J 
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Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry.,100 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s     g     1949 M-N 

So  .1  Gas  El  &  Trac.100 

Gu   g   5s   1953... M-S 

No  Hud  Co  Ry  6s'14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s  out  1914.. A-O 
So  Side  El  (Chic) — See  Ch 
Syracuse  R  T  5s  '46..M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927  .J-J 
Con  Gas   (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1 948.. J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
NY&WestchesterL'ht'g 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com..  100 

e  Preferred .100 

1st  5s  1930 M-N 

Oth  er  Cities 

Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract..  100 
Preferred 100 

Bay  State  Gas 50 

Bingh'ton  (N  Y)  Gas  Wks 

1st  g  5s  1988 A-O 

Brooklyn  Un  Gas — SeeStk 
Builalo  City  Gas  stk..  100 
1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow 

5s  1938 J-D 

Denver  Gas  &.  Elec.  ..100 
Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  1st  5s  '15.  F-A 
109      Gr't  West  Pow  5s  '46. J-J 

109      Hudson  Co  Gas 100 

971-i Indiana  Lighting  Co..  100 

106     I      4s  1958  op F-A 

Indianapolis  Gas 50 

106  1st  g  5s  1952 A-O 

77      Jackson  Gas  5s  g  '37.  A-O 

85      e  La*de  Gas 100 

list         e  Preferred    10<) 

117    ;  Madison  Gas  6s  1926.  A-O 
90      Newark  Gas  6s  1944..Q-.J 

'Newark  Consol   Gas-.IQO 

lor    I      cCon  g  5s   1948.. .J-T) 
25      No  Hudson  L  H  &  Pow 

59  5S1938-. A-O 

list     Pacific  Gas  &  E,  com. 100 

125         Preferred 100 

1001.1  Pat  &  Pas  Gas  &  Flee.  100 

eCon  g  5s  1949...M 

81       St  Joseph  Gas  5s  1937.  J-J 
77      Western    Power   com.  100 

1051-        Preferred 100 

1091- 
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Per  share,    o  Ex-rlghts.    b  Basis.    <  Sells  on  Stk.  Ex.,  but  not  very  active.    /  Flat  price,    n  .\'om 


Short-Term  Notes 
Am  Cig  ser  A  4s  "11..  M  S 
Ser  B  4s  Men  15  "12  M-S 
Am  Te!  &  Tel  g  5s  '10- J-J 
Atlan  Coast  L  5s  '10. M-S 
Bethleh  Steel  6s  '14 ..M-N 
Cin  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911.  M-N 
K  C  Ry&Light  6s  '12.  M-S 
Lack  Steel  5s  g  1910.  M-S 
Lake  Sh  &  M  So  5s  '1  o  F-A 
Lou  &  Nash  g  5s  '10. M-S 
Mich  Cent  5s  1910.  _. F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
ffYNH  4H5s  '10-'12 
Norf  &  West  5s  1910. M-N 
Pa  RR  5s  Men  15  '10. M-S 
St  L  &  San  Frg  5s  '11.  J-J 
4  J4%g  notes'12op.  F-A 
South  Rv  g  5s  1910.. F-A 
Tidewater  6s.  1913.  guar 
Westingh'e  El&M  6s  1910 

Railroad 
Chic  GtWest  com  (w  i)  100 

Preferred    (w  i) 100 

Chic  Peo  &  St  L — 

Prior  lien  g4  i-as'SO.  M-S 
Con  mtg  g  5s  1930.. J-J 
Income  5s,  July  1930.. 

Chicago  Subwav 100 

Ft  VV  &  Den  Cy  std--100 
Kansas  City  Sou  5s  Apr  1 
1950  (w  i) — See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 
111  C  stk  tr  ctfs  ser  A'  52 
Seaboard  Company — 

1st   preferred 100 

Com  &  2d  pref — See  Balit  Exc 
Seaboard  Air  Line- 
Coll  5sext  May  '11. M-S 
West  Pac  1st  5s  '3.3 _. M-S 

ndustrial  and  Miscel. 
Adams  Exp  g  4s  1947  J-D  / 

Ahmeek  Mining 25 

Alliance  Rea.ty 100 

Allis-Chalmers  Co  1st  mtg 
s  f   5s   1936 — See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com .100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  6s  191 4. _ J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com. .100 

1st   preferred 100 

2d  preferred 100 

Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thre;id  pref  5 
Am  Tobacco  Co  com.. 100 
Amer  Typefders  com.  100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper.  .100 

Preferred 100 

1st  sf  g  5s  '19  op '09  J-J 
AtlGf&WIndSSLines.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.. 100 

Preferred 100 

Bethl'm  Steel  Corp — See  S 
Bliss  Company  com..   50 

Preferred 50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk.. 100 

Preferred 100 

British  Col  Copper...  5 
Butte  ConlitiiJn  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer..  100 

Celluloid  Co 100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  0s  1919  op  '01. M-N 

Chesebrough  Mfg  Co..l00 

Citv  Investing  Co 100 

Preferred 100 

e  Claflln  (H    B)  com. .100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Book  Coal&I  pf  100 

1st  g  5s  1917...    1.1 

Col  tr  6s  Oi  6. .J-J 

Consol  Car  Heatlnp  ...100 
Cons  By  l.L'i  &  Refrlg    100 
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Industrial  and  Miscel. 
Consol   Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  .A-O 
Con  Steamship  Lines — 

Coll  tr  4s  1957  rets.. J- J 
Corn  Prod  Ref — See  Stock 
(Crucible   Steel 100 

e  Preferred    100 

Cumberland-Ely  Copper  5 
e  Diamond  Match  Co.  100 
duPont(EI)deNemPo  100 

c  Preferred    100 

e  Cold  4HS  1936.. .J-D 
Econ'y  Lt  &  P  (Joliet,  111) 

1st  M  s  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred 100 

■:  General    Chemical 100 

e  Preferred    100 

Goldfield  Consol  Mines.10 
Gold  Hill  Copper  (w  I) .     1 

Greene-Cananea 20 

Guggenheim  Expior'n  100 
e  Hackensack     Water    Co 

Ref  g  4s  '52  op  '12. .J-J 
Hall  Signal  Co  com. .100 
Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5s  June  1  '22.J-D 
Hccker-Jones-Jewell     Mill 

1st  6s   1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  Imp  100 

e  5s   1910 M-.\ 

Houston  Oil 100 

Preferred 100 

Hudson   Realty 100 

e  Ingersoll-Rand  com. 100 

e  Preferred    100 

[Internat'l  Bank'g  Co.  100 
Internat'l  Mer  Mar — See  S 
I  International  Nickel.. 100 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s  1951 A-O 

International   Silver..  100 

Preferred 100 

1st   6s   1948 )-D 

Internal  Smelt  &  Refg  100 
I Internat  Time  Record.  100 

Preferred loo 

[Jones  &  Laughlin  Steel  Co 

1st  S  f  g  5s   1939.. M-N 

Lackawanna    Steel 100 

Lauston   Monotype 20 

Lawyers'  Mtge  Co 100 

e  Leh  &  Wilkes-B  Coal  50 
Lord  &  Tavlor 100 

Preferred 100 

e  Lorillard  (Pi  pref__.l()o 
Madison   So    Garden.  .10(1 

2d   6s   1919 M-N 

Manhattan  Transit 20 

Klonongahcla  R  Coal..   50 

Preferred 50 

[Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety 100 

Nevada  Cons'd  Copper  5 
Nev-Utah  Min   &  Sm_    10 

e  New  Central  Coal 20 

NY  Air  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
e  New  York  Dock 100 

e  Preferred    100 

N  Y  Mtge  &  Security.  100 
N  Y  Transportation- _  20 
Niles-Bem-Pond  com. 100 

Nipissing  Mines 5 

e  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing..   50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
Pope  Mfg  Co  com..         100 

Pre!  erred  100 

Pratt  &  Whitney  pref.  100 

Producers  Oil 100 

Realty  Assoc  (Bklyn).  100 
Royal  Bak  Powd  com.  100 

Preferred _    1 00 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 100 

South  Iron  &  S  com  _  .  1  00 

Preferred 100 

Standard  Cordage 1 00 

1st  M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred 100 

Standard  Milling  Co..  100 

Preferred 100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J.  .100 

Swift  <Si  Co—See  Bost  Stk 

1st   5s    1910-1014. ..J-J 

Texas  Company 100 

c  Texas  &  Paeilie  Coal  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

Preferred,  new 100      ■  ■> 

Trow  Directory 100 

Union  Tj  pew  riter  eoml  00      l!  ; 

1st  preferred 100J  110 

2d   preferred  .....    100 
ntted  Bit  Note  Corp.   50    *5o 

Preferred 5o        1 

United  Ciffar  Mfrs 100 

e  Pref  irred    100 

United  Copper. .100 

Preferred 100 

U  S  Casually 100 

U  S  Envelope  com  ..    100 

Eerrcd 100 

U  S  Finishing 100 

Iflti 

U  S  Si  eel  Co  poration  — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51   not  opt 

IT  S  Tit  Gu  &  In.r  1  1      100 

el  tab  Copper  Oo — See  Stk    Exc 

1  ..'11        1  00     

err  d  ...       ...100     

Westchester  &   Bronx  Tit 

Westingn'se  Air  Braki    50 
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SHARE  PRICES— XOT  PER  CENTUM  PRICES 


Saturday         Monday  Tuesday      Wednesday       Thursday  Friday 

Dec.  11.         Dec.  13.         Dec.  14.     |    Dec.  15.  Dec  16  Dec  17 
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♦13512 

*99 
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3734  383s 


1221"  1221" 
*104%  105% 
2291"  229'- 
130  "  130 
224      224 
148      lis 


' 300 

*15        16 
*75       

■ 12 

4712     471' 


*130 
*101 

*S7 


131 


1534      15"; 

76        78 
15S      1581' 


190      190 


116      116 

104  104 
*202%  2031S 
*102%  10312 

"92%    92% 

105  105 


4434 
102% 

8 

21 
124 
12H» 
142% 

3634 
1041" 

*7% 
:14434 
*7H4 

11 
250 

"78% 

93 
21912 
212 
12234 
IIOI2 
136 
*99 
1901" 
*111" 
111  " 

3212 

30 


46 
10212 
8I4 

2214 
124 
1221" 
14314 

3718 

10514 

81 2 

146% 

72 

11 
250 

78% 
93 

2191" 
21" 
1223j 
1101" 
136% 
101 
1901 

12 
112 

3212 

30 


1221"  122"'. 
*1041"  1051" 

229      22S34 

130      130 
* 224 

148      14S 


' 300 

*15  16 
*75       ... 

t 12 

*48  49 
153      153 


12912  130 

*101 
*87 


16        16 
78       78 

158l2  15934 


*190       ... 

33        33 

*1151"  116 

104  104 
2027S  2033s 
10218  102% 
IBS      165 

93        93 

105  105 


150      152 
681"     6» 
30%     3014 
91        923S 

125%  I26I4 
12        12 
8912    891 

6  6l8 

■■ 56 

871"  88I4 

38%  39 


43 
*.50 
*11 
.55 
22 
2134 
291" 
1011" 
650  " 
3712 
*.12 
8H4 

8I4 

tl% 
*13g 
1512 
III4 
103 
12 
2219 

25U 

8 
57 
16 

7 
*.75 

51g 
1914 
*634 
61 

.13 
27 
10% 
55 
*8l4 

♦  ..    . 
*51 

•  156 

29U 
♦85  " 
212 
151  •> 
62 
14% 

1714 

* 

io% 


4334 
.51 
12 

.60 
23 
22 
291 
10H 
650 
371 

.16 
813s 

8'.-. 
1178 

134 
151" 
11% 
103 
I2I4 
241" 

634 
2514 

8 
5734 
16 

7 

.99 

518 
19% 

7 
61 

.15 
27»i 
JU-ij 
5fr!., 

81" 

.85 
52 
157 
291" 
86" 

2*4 
15% 
62 
15 
17U 
64 
Ids 


3734  3734 

55%  56lg 

521"  53 

*412  434 

45  45 

62!4  03 

4  4 

*918  91- 

♦145  148  " 

*2i.i  2% 


431" 
*.50 
*11% 
*.55 
221 2 
22I4 
281' 
100" 
645 
38 
*.12 
82 

812 
11 '8 
*1% 
1534 
11 14 
103 
12 
24U 

6I4 
24U 

838 
57% 
16 

7 
*.75 
*41, 

191" 
*7 
*61 
.10 
27 
1034 
5612 
8 
e 

"52" 

157 
29 
84 

21" 
1534 
62 
1514 
163g 
61 
10 


441; 

"12" " 

.60 
231 
22I4 
2934 
10U" 
650 
38 

.15 
82 

812 
12 

134 
1G 
1138 
104 
1214 
281 2 

612 
25 

81" 
5834 
16 

7 

.90 

5 
2058 

7% 
62 

.13 
2784 
11 
57U 

83g 

.85 
52 
157 
2   '■. 
851" 

21- 
16" 
62 
17 

64 

IOI4 


3714 

55 

5234 

41" 
45 
62Sg 

4 

9 
*145 

23g 


3734 

5534 
53 

41" 

63 
4% 

150 


46 

10212 

8 

211" 
123% 
122 
143 

38 
105 

*712 
:145% 

7H4 
*11 
250 
*160 

781^ 

921" 
219 

21  o 
122% 
110 
13614 
*99 
1903g 

111? 
110l2 

32 

30 


461S 
1021 
8lg 

211 
1241 
1221 
1433g 

38 
IO5I4 
81_ 
14634 

7H4 

1U4 
250 
1601" 

79 

93 
219 

212 
12434 
11H2 
1371 
101 
190l2 

1H2 
11134 

32 

30 


152  152 
X68  68 
z29%    30 

9H4     9218 
125%  125% 

121g     121g 
*89l2     90 

614  614 

* 56 

87I4  883s 

3734  38% 


44       4434 

.30      .75 
111"     ill, 

.55      .55 
211"     22% 
2134     22 
29        29 
101      101 
648      650 
38        38% 
*.12       .16 
8238     82% 

8I2       81" 
1134     12 
1  7-16  1  7-16 
1512     16 
lUg      11% 
104      104 
12        12I8 
2734     291g 

6  6I4 

25 

8lg 
59 
16 
*634 
*.75 

4% 
20 

7% 
63 

10 
27 


2534 

8lg 
61 
163g 

7 

.90 

4% 
20% 

714 
63 

.10 
27I8 


1034  11 

551"  5&34 

8lg  81; 

.61  .70 

*5U"  5214 

155  157 

29  29% 

8512  85'-- 

212 

15%  15% 

611"  1,11- 

161s  165s 

16%  lfil- 

64  04 

1018  IOI4 


37  37 

5434  5512 

527,  53 

41,  412 

44%  451" 

6U.  tiiu 

4  4% 

9% 

*145  148 

2%  234 


1211" 
10418 
2281? 
130  " 

* 
*147 


121% 

1041s 
228% 

131 
224 


U5 
75 

"47% 


300 
16 

"l2" 
47b 


129 
102 

*87 


129 
102 


10 
781" 
rl50l" 


16 

791 " 
1571" 


19U2  195 


*115l4 

*104 
202 14 
1023g 


1151- 
1041" 
202% 
10238 


9212 
105 


921; 

105 


451" 

10212 

7% 

2H2 
12312 
122 
14234 
*36 
105 

*712 

E 

*71% 

nig 

250 


46 

10212 

8 

2134 
12334 
122 
143 

37 
105 

812 
14634 

72 

113g 
250 


7S34 

92 
21S1" 

*21" 
124  " 
1111" 
13712 
*99 
190 

iii" 

32 
30 


7912 

9212 

21812 

3 
12434 
111U 
1371" 
101 
19012 

111" 

32 
30 


12238  1223S 
1043s  1043g 
228 

131      131 

2231"  2231" 

148  "  148  " 

Last  Sale 

Last  Sale 

I 

I    ;.'  Sale 
Last  Sale 
*48        49 


Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
12914  129li 
102      102 

*87       

Last  Sale 
1534    I6I4 
79       791" 
15512  157 

Last  Sale 

210     210 

195      195 

32        32 

1151"  1151" 

*104      10-1 

20318  20318 
*103l4  IO4I4 


1221g 
*1041" 

228 
*130 

2231" 

147'" 
152 
298 
15 
76 
11 

*48 


1221g 

1051 

229 

131 

223! 

.     148 

July'09 

D_ec'09 

Nov'09 

Dec'09 

Oct'Ot 

49 


115  Dec'09 
170  July'09 
13!  %June'0 

270       Oct '09 


129 
103 


*9212     93 
*105      106 
Last  Sale 

45I4     46 
IO2I4  10212 
7%       7% 
2112     2U2 
123      123% 
12H2  12H 
1421"  143 
*37        38 
10512  105% 
Last  Sale 
Last  Sale 
*71l4    713. 
113g     117g 
* 250 


15212 
68I4 
297g 
903g 

124% 
12 
8912 

6 

~87* 
3734 


155 
68l4 
29% 
911 

125% 
12 
891" 


56 

88 
383g 


44 

*.60 

117g 

*.55 

2Ug 

2134 

29 

100 

650 
3712 
*.12 
82 
834 

m-> 

*13g 

151" 

ID'S 

I 

12  " 
2734 

6I4 
25I4 

8 
60 
16 

7 

.75 
*434 
20 
*7 
*61 

.09 
2634 

10% 

5518 

814 

"513s 
*155 

2858 
*84 
21" 
151" 
6OI4 
101" 

63 
10 

8 
36 

54% 
5234 

41" 
' 
1 

4% 

9% 
145 

23j 


45I4 

.75 
I2I4 

.60 
22 
2234 
291 
101 
650 
3712 

.16 
82 

834 
11% 

134 
17 

1114 
1031" 

121g 

2834 

61.1 
2614 

8 
63 
161; 

7 

.75 

5I4 
20% 

71" 
63 

.10 
27 
105;, 
561; 

i 

.65 
5H» 
158 
2938 
85 

21- 
H.l. 
6QI4 
171" 
1634 
66 
10 

8 
36' 
55'j 
527g 

41" 
45 
01 

4>s 
111-., 
145 


79        79S4 
9212     93 
21912  22014 
212      2U 

124  12414 
11112  11H" 

*137  13712 
Last  Sale 
189l2  190 
*lH->  12 
11034  111 
*31  32 
♦29       30 

15g       15g 

153      15712 

6812     681" 

2978     30 

91lg     9134 

125  125 
1212     1212 

*S912     90 


6 


61; 


873g    88 
3734    38I4 
Last  Sale 


129 

*102 

*87 

195       Oct'09 

1534       153, 

7914       79U 

156        1571 

149      Aug'OU 

*195" 


104        104 
*20378     20418 
*10418     105'g 


93  93 

105        105 

145     July'09 


457g 

*10H2 

734 

*21 

123 

12212 


4578 

"7 

2134 
123 
1221' 
14178     1423, 
38         38 
105        105l2 
8I4        Oct'09 
14578  Nov '09 
*72  72l2 

1H2       1134 
250       250 
15934     15934 
79         79Sg 
9212       93 
*211        214 
*212        3 
I23I4     I23I4 
llUg     Ullg 
*137        13712 
100      Dec'09 
18934     18934 
*lll2       12 
rl09        10938 
*3H2      32 
*28  30 

157"  16312 

68  68 

293g  297S 

913g  921g 

1245g  12434 

*1214  125g 

*90 


6I4 
58 


4514 

4612 

*.50 

.75 

12 

I2I4 

*.55 

.60 

215g 

2218 

2234 

23 

291" 

29bg 

100 

101 

650 

650 

3714 

37I4 

Lest  Sale 

81'" 

82 

*812 

9 

1U4 

1134 

13g 

13« 

161" 

163j 

1034 

11 

102 

1031" 

12 

121g 

29 

30 

6 

Gl4 

251" 

261; 

8 

8 

63 

661; 

16 

]  63; 

634 

67* 

*.75 

.90 

47S 

47S 

21 

7 '4 

71? 

*61 

63 

.10 

.10 

27 

27 

1034 

107s 

561g 

5834 

8I4 

9 

K.50 

.75 

5H2 

52 

*155 

158 

2912 

2 

85 

85 

2U 

16 

16'-- 

61 

661, 

17 

17's 

1612 

16' 

65 

66 

10 

10 

"36ig 

3634 

55U 

56 

5212 

53 

4">g 

45, 

45 

45 

6OI4 

(ill"; 

4>g 

41/ 

1'     , 

12 

1 

145 

-■'1 

31s 

6 
56 

87% 
38         38 
4778     Nov '09 
461s       4734 


12 
.55 

2238 
2234 
29 
101 
650 
37 
.14 
8i:_ 
81" 

IH4 

11" 
I6I4 
1034 
1021" 
1134 
281" 
6" 
26 

734 
653, 
16l2 
7 
*.75 
5 
2034 
7% 
*61 
.09 
2678 
11 
57 
83g 
*.50 
52 
157 
29!" 
85  " 

u 

i 

65 

17 
IGI4 

(1  , 
10 


123g 

55 

231S 

2314 

29% 

1021-. 

660 

3934 

Dec'09 

811" 

ii 
1U" 

H 
17 
1H4 
104 
12 
291" 

6I4 
27% 

73-1 
7312 
19l8 

7 
.90 

5 
2Hg 

7% 
63 
.09 

11 

5814 

9 

.75 

54 

160 

85 

21" 

07 

GS 

10 


Sales 
of  the 
Week 

Sharei 


718 

10 

201 

233 

10 

37 


90 

200 

65 


,536 
683 
,316 

""20 
122 

65 
100 
120 
221 

13 
9 

48 

91 


,880 
284 

,350 

,989 
634 
523 

,285 
110 

,001 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


Range  since  Jan.  1 
1909 


Lowes'.        .       Highest 


Railroads 
Atch  Top  &  Santa  Fe.100 

Do      pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &,  Maine 100 

Do      pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do      pref 

Boston  &  Wore  Elec  Co. 

Do      pref 

Chic  June  Ry  &  US Y.  100 

Do      pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pref.100 

Connecticut   River 100 

Fitchburg,  pref 100 

Ga  Ry  &  Electric 100 

Do      pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do      pref 100 

N  Y  N  H  &  Hartford  .100 

Northern  N  H__ 100 

Norwich  &  Wor  pref.  100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do      pref 100 

Union   Pacific 100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Wore  Nash  &  Roch..l00 

Miscellaneous 
Amer  Agricul  Chem.,100 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  Refin 1 00 

Do      pref ..100 

Amer  Telep  &  Teleg-..100 
American  Woolen 100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.100 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do      pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do      pref ...100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington,  Class  A._   25 

Do      pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit ..loo 

Un  Shoe  Mach  Corp..   2b 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  &  Teleg..l00 

Do      pref 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 

Am  Zinc  Lead  &  Sm 25 

Anaconda 25 

Arizona  Commercial.  25 
Arnold 

Atlantic    25 

Bonanza  (Dev  Co) 10 

Boston  Con  C&G(rcts)  £1 
Bos&CorbCop&SilMg  5 
Butte  Coalition.. 


2,930 

472 

100 
2,280 

403 
23 

584 
1,974 

114 

123 

"150 

21 

1,188 

627 

65 

100 

1,823 

1.16S 

329 

15,646 

196 

72 

69 

,185 

500 
,582 

475 

679 
200 
,380 
,50 
,501 
300 
745 
127 
61 

895  Centennial 

Cons  Mercur  Gold 


98 
10034 
225 
12H4 
2231" 
1321-. 
151  " 
295 

1134 

60l2 

10 

471" 
143 
115 
170 
139 
267 
1281" 

75 

79 
195 

11 14 

581" 

6153 

146 

200 

190 

20 

9014 

971" 
zl727g 

9312 
165 

88 
102 
144 

33I4 
94 

5% 
13 
jll4 
ill7 
I25I4 
271" 
9312 
334 
125 
18l2 
7 
245 
150% 
59 
89 
2021" 
2 

6S 

93 
126l4 

75 
168 

934 
100 

201" 

2414 
1 
12fi!2 
z54 

2812 

4134 
107 
61g 

76 


Jan  13 

Jan  15 
Jan  4 
Jan  7 
Dec  16 
Jan  2 
Feb  26 
Sep  14 
Jan  2 
Jan  5 
Maylo 
Dec  6 
Jan  25 
Nov 
Jan  :e 
.Ian  2 
Jan  15 
Nov  11 
Jan  5 
Jan  14 
Oct  11 
Jan  12 
Jan  15 
Nov  8 
Feb  4 
Apr  13 
Dec  8 
Apr  27 
Mch  2 
Apr  5 
Feb  26 
Mch  2 
Jan  2o 
Jan  2 
Oct  12 
Mch  12 

Jan  2 
Jan  18 
Jan  20 
Jan  13 
Nov30 
Nov30 
Feb  1 
Feb  4 
Jan  15 
Apr  1 
Jan  25 
Jan  11 
Jan  4 
Jan  2 
Feb  24 
Jan  5 
Jan  5 
Mch  12 
Jan  5 
Apr  24 
Jan  2 
Jan  5 
Feb  6 
Jan  30 
Jan  11 
Jan  9 
May21 
Jan  29 
Jail  26 
Jan  13 
MchlS 
Jan  11 
Feb  24 
Feb  23 
Jan  11 
Mch  3 


15 

Calumet   &  Arizona..   10 

Calumet  &  Hecia 25 

25 
1 


20 


i 

*41" 

45  " 
41., 

i 
3  1-16 


37 

5. 

■■ 
62 


380  Copper  Range  Con  Co  100 
285lDaly-West 20 

055  East  Butte  Cop  Min._    10 

150  Elm  River 11 

,593  Franklin 25 

000  Giroux   Consolidated.      5 
'670  Granby  Consolidated .100 

182  Greene  Cananea 20 

'556  Hancock  Consolidated   25 

|ll0  Helvetia  Copper 25 

,531  Isle  Royale  (Copper).   25 

92,    Kerr  Lake 5 

,785  Lake  Copper 25 

,313  La  Salle  Copper 25 

520  Mass  Consol 25 

400  Mayflower    25 

353  Mexico  Cons  M  &  S..    10 

,387  Miami  Copper 5 

460  Michigan 25 

60  Mohawk 25 

480JMcntana  Consol  C  &  C  10 
[799 
,346 
,668 
,340 
200 
590 
341 
,125 
122 
595 
,810 
.557 
,904 
,173 

5  ; 

929 

20 
.291 
,757 
,161 

. 

1] 


e  Before-  pay't  of  assents  callei  in  1 999. 


Bid  and  as.ccd  pricjj.      u    . 


Aevada  Consolidated 

Nipissing    Mines 5 

North    Butte 15 

North  Lake  ($8  paid).    25 

Old    Colony. 25 

Old  Dominion 25 

Osceola l- 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon lo 

Superior 25 

Superior  &  Boston  Min  10 
Superior&Pitts  Copp.    10 

Tamarack 25 

Trinity 25 

United    Copper 100 

i  nltedStatesCoal&Oil   25 
U  S  Smelt  Ref  &  Min. 

Do      pref 

Utah-Apes  Mining 

Utah  Consolidated 

1   to  h  Copper  Co 

1     \  Ictorla    

.  inona  . 

olver.ne 

,      .    IHlOt 

.  ..   . .     0  Ass't  paid.    0 


50 

50 

5 

5 

10 

2a 


478  Oct  28 
34     Jan  28 

■  65  Feb  2G 
23  Mch  27 
38ls  Feb  26 
30     Feb  26 

.30     Dec  14 

8  J'ly  16 

.45  Feb  10 
1034  Mchlo 

17lg  J'!N7  14 

213s  Feb  24 

s.,',  May  3 

585      Feb  26 

29     Feb    1 

.10     J'ne2G 

681"  Feb  2G 

•/lo  May 23 

71 "  Feb     1 

1  "  Get  29 
13      Feb  -'. 

7%  J'nelG 
90     Feb  2<; 

9  Feb  2. 
si4  Sep  lo 
6    J'ly  21 

22ig  Apr  27 

71"  Apr  31 
10  Jan  ;;i 
103i  .1 

■si,  MchlS 
.30     Apr  2'.. 

31"  Apr  1G 
1234  Feb  26 

534  Oct  15 

j.V,  I-  J'iy  16 

.09     Dec  15 

1612  Feb  2G 

97sOcr  8 
4714  J'iy  10 

41"  Mch  22 

.40  "  J'nei'l 
47I4  Feb  2  1 
122  Feb  20 
2u  Feb  1 
83  Dec  6 
112  Nov  15 

1312  Feb  -■, 
34  "  Jan  i 
13's  Nov  G 
1278  Apr  2? 
62     J'iy  16 

91»  Dec    . 

\OV    4 

28     Jan  12 

39     Feb  25 

44     Jan    8 

4     Oct  29 

37'4  1     b24 

Feb  26 

3      Oct  28 

43.1  -Apr  30 
139     Mchlfc 

2  (  I 


125lg 

106 

23914 

1321S 

235 

153 

160 

301 

22 

77l2 

141" 

55I4 
162 
123 
173 
1421" 
275 
136 
102 

88!' 
PJ5I4 

19 

84 
1747s 
149 
215 
200lg 

40 
1171" 
107 
2183., 
11714 
175 

981g 
112 
146 

5014 
105 
9?g 

221- 
136 
131 
145% 

40l8 
108 

8I4 
14712 

7134 

1378 
260 
173 

7934 

97 
220I4 
314 
125 
118 
139 
108 
199 

12 
1141" 

321" 

35  " 
9 

167 

71 

3H4 

947g 
131 

1234 

92 


Oct  2 
J'ne  7 
Apr  8 
An/  22 
Mch  11; 
Nov  4 
Am-  3 
Ja'n  9 
Feb  3 
Nov  4 
Mch  12 
Oct  7 
J 'ne  23 
J'ly  6 
Mch  5 
Mch  25 
MchlO 
Feb  5 
Dec  16 
Sep  15 
Jan  13 
Oct  1 
Nov  3 
J'ne  14 
Auk  9 
Sep  2 
Jan  l<s 
J'ne  £ 
Aug  1 6 
Aug31 
Au-rlO 
AuglG 
Apr  17 
Apr  23 
Apr  27 
May  19 

Aug  12 
J'ly  23 
Feb  23 
Nov  1 
Apr  8 
Apr  U 
Sep  29 
Aug  27 
J'nell 
Oct  26 
Nov  9 
Dec  11 
J'ne  9 
Apr  7 
Aug  7 
Dec  16 
Apr  23 
Dec  16 
Oct  15 
Oct  26 
Oct  16 
Sep  20 
Oct  13 
Aug  7 
Sep  29 
Aug  6 
Dec  13 
Nov  8 
Apr  2 
Sep  20 
Oct  7 
Sen  21 
Oct  4 
Oct  4 
May  5 
Nov- 19 


10i2 

62 

961" 

39 

53% 

4814 
1 

18 

.80 

231" 

23ij 

33% 
119 
695 

441" 

.35 

.S634 

12 

1  ,' 
21" 

19  " 

l-U 
11(1 

14% 

3d 

I  In 

■'■■    ; 

S«8 
731» 
19lg 
1S>4 
.75 

6 
2Ug 
13U 
70ig 
.40 
30 
13 
8.5I4 
11% 
.85 
59 
163 
30U 
99 

2"s 
17% 
G7 
I8I2 
1812 
90 
17% 
I6I4 
391 " 
59 
54 

63, 
4E)34 
GO 

r  •  „ 

158 
4 


May2S 
Oct  1 
NovlS 

Dec  13 
r\Ov2u 
Sep  29 
Feb  17 
Jan  2 
May  7 
Dec  13 
Dec  17 
Nov  19 
J  an  -i 
Aue-13 
Sep  L 
Jan  16 
Nov  i'j 
Mch  1  Si 
Apr  20 
Jan  15 
Aug  ■ 
Novl- 
Jan  4 
NovlC 

11  ic 
Aug  I 
Feb  i. 
AvglS 
Dec  1 , 
Dec  1. 
May2s 
Nov  19 
Nov  19 
Dec  17 
Mch 
Jan  8 
Apr  o 
Nuv  19 
Sep  21 
Jan  2 
Aug  9 
Nov  b 
Augll 
Nov  19 

J 'llClt' 

Jan  4 
Jan    S 

Jan  ■' 
Dec  17 
May.:. 
J'iy  6 
Feb  25 
Jan  2.; 
Jan  8 
Novli. 
Sep  21 
Oct  1 
Jan  2C 
No\  2U 
No  - 
May  6 
Dec  17 
Ausrl. 
Jan  lo 


Range  for  Previovs  Year 
1908) 


Lencest 


67%  Feb 
S312  •■'  h 
lSllo  Jan 
1211"  Dec 
200'-4  Feb 
114  Oct 
Feb 
Jan 
Mch 
Jan 
Nov 
Dec 


1    ; 

284 
9 

45 

81- 
471" 


126  "  Jan 
102  Jan 
163  Dec 
133i4  Sep 

244     Jan 


117 
67 

81 
193 


Jan 

Apr 
Oct 

Nov 


12S 
140 
200 
175 


814  Jan 

40     Jan 

Jan 

J'nt 

Apr 

Jan 

25     Jan 

70     Feb 

SSSo  Jan 

1101"  Mch 

7834  Apr 

150     Jan 

76     Jan 

96     Jan 

138    J'iy 


13 

77 
4 

9l2 
99l,i 
106 
99 
16 
7734 

3 
9612 
1434 
4I4 
201 
111 
49 
77 
192 
1 
40 
75 
105 

51!" 
147 
9 
881" 
20 
23 
1'4 
11413 
3812 
2478 
26 
87l= 

4 
59 

11" 

24  " 

45 

2034 

28 

14 

.40 

S 

.25 

IOI4 

151" 

93 

•565 

21 

.25 

551g 

7 

834 

61; 


Jan 

Mch 

Feb 

Feb 

Jan 

Feb 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Mch 

Mch 

Jan 

Mch 

Jan 

Apr 

Mch 

Mch 

Mch 

Jan 

J'ne 

Jan 

Apr 

Jan 

Jan 

May 

Meh 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Feb 
Apr 

Feb 
Jan. 
Feb 
Jan 
Feb 
Apr 
Oct 
Apr 
Apr 
J  an 
Feb 
Mch 
Feb 
Mch. 
Feb 
Jan 
Dec 
Men 
i.pi 


Highest 


10114  Dec 

1041;  Dec 

230     Dec 


Jan 
Dec 
Jan 
Jan 
Nov 
Mch 
Nov 
Jan 
GO!"  Jan 
15U4  Dec 
1201"  Dec 
10r.     Mch 


140 
228 
1  10 
156 
301 
13 

17 


138 
263 
133 
86 
85 
1!  3 


Apr 
Dec 

Nov 
Dec 
Dec 
Nov 
13  .Voir 
64     Nov 


161 
145 
205 
1!  6 
34 
95 
102 


Nov 
Apr 
Feb 
Dec 
Dec 
Dec 
Dec 

185%  Nov 
97%  Xov 

161  Nov 
9H"  Sep 

110     Dec 

140     Mch 


35 

96 

12 

23 

137% 
132 

132!o 
32% 

961- 
41" 
128 

2H- 
83S 
253 
162 

60 

90 
215 

78 

93 

12S 

79 

174!" 
101" 

108% 

24 

2(1!" 

Li- 

1  IS  " 

623g 

ul„ 

801 , 

12l4 

s's 
30 

.   : 

.50 

:   ' 

70  1 

■       ■ 
.4.1 

' 


Nov 
Nov 
Dec- 
Dec 
Nov 
Nov 
Nov 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 
Nov 
Nov 

J'iy 

Oct 
Dec 
Jan 

J'iy 
Nov 
Nov 
Nov 
Nov 

Dec 

\ug 
Nov 
Nov 

J'ne 
Nov 
Dec 
Aug 
Nov 
N  o  v 
Nov 

-\OV 
AU.T 

Aug 
Jan 

Nov 
J'ne 
Nov 
Nov 
Dec 

Nov 


«0     Jan 
67s  Jan 


1  hi     J'ly 
13%  -'- 


"i/J/i'ci'       ■■  ,  1  Jan 


10 


".Sep 

121.  Jan 

2lj    • 

.25  '  Jan 

31"  Dec 

884  Sep 

714  Feb 

45     Feb 

.25     Dec 

83s  Jan 


40^4  Feb 


.50 

28 

77 

lol" 

77 

F  . 

934 
14 


Jan 
Jan 
Feb 
Jan 
Fcl> 
Apr 
Feb 
Apr 


14%  Oct 

56     Men 

12i8  Feb 

4%  Mch 

9     Mch 

28     Mch 

37     Feb 

43,;  Sep 

Jan 

! 

ii-  Jan 
1 1"9"  Jan 
.50  "  Jlai 


241.1  Dec 

.1  :ui 
Aug 

J'ly 

8     J  an 

151  -  Dec 

_\ov 
,  ;     Nov 

•ian 

Nov 


.  Nov 

"i""j  rly" 

f,ji"  Dec 

Dec 

31%  Dec 

Aug 

3%  Nov 

19%  Nov 

30' 2  Nov 

.  N»v 

Nov 

25      Aug 

Nov 

Nov 

X  ov 

Nov 

,      Nov 

;.)    .4v.tr 

Nov 

5      NOV 

Nov 

\cv 

Oct 


.  h\;  die.   Ii  lix-rlghts,    a  Ex-dlv.  1 


Dec.  18  1909., 


Boston  Bond  Record 


1589 


I     'Si 


BOM)!!  m 

BOSTON  STOCK   RXOH'OE  '  i!  £        tVidan 
Wkkk   fndino  Dec  17        l-S^I      Pec  17 


Week'!: 
Range  or 
Lout  sals 


Range 

Since 

['January  2 


Am  Telen  A  Tod  coll  ti  48.1029  J  .  J 

Convertible  4s 1936 M-S 

Am  Writ  Paver  lsi  8  i  Bs  -  1919  j.  j 
Ariz  Com  Coy  I  St  couv  Os  1!)  1  8  MS 
AtCuTOD<&  B  Fe  sen  £48.. 1995  A-O 

Adjustment  a  4s J'ly  1995  Nov 

Stamped  J'ly  1995  M-N 

50-year  conv  4s li)55.  ^'^* 

10-year  conv  5s 1917  J-D 

Atl  Gult  &  W  I  SS  Lines  5s. '59  j.j  j 
rtosmuKliH'i  1.  consoi  58.1924  M-S 

Boston  <te  Lowell  4s 1810  J -J 

Boston  ck  Maine  4  Hs~ 1944  J-J, 

Boston  Terminal  1st  3'us-1947|  F-A! 

Bur  A  Mo  Kiv  cons  'is  . .   .1918  J-J 

Sinking  uimi  4S 1910  j.J 

But l e  do  Boston  1st  Os 1917  A-0 

Oeitar  Kay  &  Mo  K  1st  78.1910  M-S 

2(1  7s 1909  J-D 

Cent  VermtlBtK4s..Mayl920  Q-F 
0  J!  dj  <.,.  Iowa  Div  1st  58.1919  A-O 

Iowa  Div  1st  4s 1919  A-O 

Debenture  5s t '. '  1 :  >  WIN 

Denver  listen  4s 1922  F-A 

Nebraska  Ex  ten  4s 1927  M-N1 

B  *  S  W  s  I  4s 1921  M-S 

Illinois  Di v  oHjs 1949  J-J 

Joint  bonus  See  (it  Northei  n 
Obic.ic  Hy  &  Stic  Yds  5s  .  1915|  J-J 
Coll  trust  retundinsr  g  4sl940  A-O 
Ch  Mil  .6  St  PDub  1)  68..1920  J  -J 
Cli  M  <te  St  P  Wis  V  div  6819201  J- J 
Chicdc  No  Mien  1st  vu  5s.I93t  ll/I-N 

Cine*  W  Mich  sen  as 1921JJ-D 

Concord  &  Mont  cons  4s..  1920  J-D 
Conn  &  Pass  K  1st  g  4s...  1943  A-O 

Current  Kiver  1st  5s l.>27  A-O 

Det  Gr  Kay  di  W  1st  4s...  r.'46  A-O 
Dominion  Coal  1st  s  t  5s. .1940  WIN 

Pitcnburg  4s 1915  M-S 

4s 1927]M-S 

B,renitElk<fcMoVl8t68..1933lA-0 

Unstanipeo  let  (is 1933  A-O 

Gf.  Nor  C  B   &  y  Coll  tr  4s  1921  j  J  -  J 
Registered  4s J.921  y-J 


Hm  As*  Low 

92s4  ^al'         92s4 
104->„  105",  106^ 

83 

185 


!<9S»10li 
'.•4  96 
94        96 


99^ 


94 
P3«8 

119 

121      !120l4 

71     Sale   i   70 U 

110 

lOO'.t 

'104  Hi 

'112Hj 

1102 

I   99  4, 

!loo 

117 

Ill1* 

86  H,  I    86 
11103 


86 


09 
101  'g 
MID 
102 

99 

8  J 


Jiiun 

93 
Dec  'OS 
Mar'O  i 
Mov'09 

<i'.'-'j 
Oct  '09 
Not '09 

Decoo' 
Aug'09 

Feb '04 
Mar  09 
Oct  'OS 
Jan  '03 
Dee'09 
Jan  '09 
J'ne'01 
J'ue*08 
J'ly'0."> 

Oct, '07 
J'ly  '09' 
101  H. 
Oct 'O.i 
jMii)  \>9 
Oct  '09 

Nov'ou 


\-> 

J.oir     High 

jS 

9l=»    9eu 

.... 

.    '.i':1!  107ss 

83        83 

130      190 

X 

99 Hi  iom 



92*8    94 38 

93        94  Hi 

.... 

102  Hi  121«8 



107Hj12(D4 

ob 

59        73  Hi. 

BONUS  1^1 

BOSTON  STOCK  KXCH'GK    £g 
Wekk  Exntvrj  dec  17        I  i;^ 


Price 
Fridan 
Dec  17 


Week's  rwjs 
Range  or  So 
/, ast  sale    ]x>*>\ 


loi)^  100  v 


in2 

:     9  J  Hi 


102 

99  Hi 


0;   81        90Hi 


101  H,  10134      101^1 

!   92     Nov'09 

1116         1 16    I 

126     Feu'05 

103      sen  '09 

102  Hi  102  Hi      103Hi 

t  91     Deo '07 

112!4-|:>n  '03 

j   96      Feb '09 

91      Oct  '09 

I    97  H,  Nov  09 

IOJHj  Apl'Oo 

]   96     Apr'OS 

133     Mar'09 

140     Apr'05 

96Hi    97Hi    96  1  6  'e. 

96l4 1    95J4        boJ4 


~'l    99=fl 

1     101*8 

-'I  99 Hi 
..'  lOlH. 
-.1  98  fa 
..  I    89 14 

7  101  Hi 

..  I    91 

a  116 


louv 

Mil  H, 

100 

102 

99 

92 

104 
94 

118^4 


..    101 
2  102 


10.-1 
100 14 


96 

87 
9GHi 


96 
92  Hi 
97 '8 


...  133     133 


4  ?  1   y6  l4 
10     9534 


99 

98  Hi 


Illinois  Steel  deben  5s 1910  J-J 

Non-couvertrteben  as. ..1913  A-O 
la  Falls* SlOUX  Cist  7s..  1917  A-O 
Kan  C  Clin  &  Snr  1st  5s. ..1925  A-O 
KanCFt  S&Gult  ext 58..19 111  J-D 
Kan  C  Ft  Scott  <fc  M  6s.  ...1928  M-N 
KanCM<fc  B  sen  4s 1934  M-S 

Assented  income  5s 1934  M-  S 

Kan  C  &  M  Ky  <fc  Br  1st  5sl929  A-O 
Maine  Cent  cons  1st  7s.. .1912  A-O 

Cons  1st  4s 1912  A-O 

Main  Hough*  Ont  1st  6s. 1925  A-O 

Mass  Gas  4H2S 19291  J-J 

Mexican  Central  cons  4s. .1311  J-  J 

1st  cons  inc3s Ian  i939J'ly 

2d  cons  inc  ,4s Jan  19391  j'ly 

Mick  Telep  1st  5s 1917  J-  J 

iMinue  Gen  Elec  con  g  5s  1929;  J.J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  Ens  Teleylt  os 1915' A-O 

5s 1916' A-O 

New  England  cons  %  5s...  1945  J  -J 

Boston  Term  1st  4s 1939  A-O 

N  YN  H  &>  11  con  deb  3Hisl95o  J-J 

Conv  deb  6s  (ctts) 1918  J.J 

Old  Colony  field  4s 1924  F-A 

Ores  Ky  <fc  Xav  con  u  4s..  1946  J-D 

Orep  sh  UnelstgOs 1922  F-A 

Kepub  Valley  1st  s  t  6s...l919(  J- J 
Rutland  1st  con  gen  4  His.  1941 'J-  J 

.Rutland-Canadian  Ist4sl949j  J-J 
Savannah  ftlec  1st  cons  os.1952  J  -  J 

Seattle  Elec  1st  g  5s 1930  F-A 

i'erre  Haute  Elec  «  os 1929!  J.J 

Torrington  1st  g  5s 1918'M-S 

Union  i'ac  KK*  1  gr  g  48.1947'  J-  J 

VO-year  couv  4s 1 927  j  J .  J 

United  Fruit  gen  s  t  4HiS.19".;3  J-J 
U  S  Coaldi  Oil  1st  s  f  Gs..l938,M.N 
U  S  Steel  Corn  10-00  yr  5s.  1963  M-N 
West  End  Street  Rv  4s 1915  F-A 

Gold  4  His 1914  M-S 

Gold  debenture  4s 1910  M-N 

Gold  4s 1917 1  F-A 

Western  Teleyh  <fc  Tel  5s. 1932  J-J 
Wisconsin  Cent  1st  gen  4sl949  J  -J 


Jit  a 


ASK   LOW 

'.Ui-'i  loo  ih  '.I'.fi, 
100  l4  lOO^'lOO^ 
'117 

95      i'GHi 

100 

117^4 

93 

91 

104 

113  "a 

101  l4 

115 

9SHi 

86 
1110 
11 15 '4 


117J,  Sale 
93  Hi  Sale 
91        92 

10314  104 


103H2  101 


102 


Hi  an. 
Nov'09 

IOOI4 
Apr'08 
Oct  '09 
Sep  '09 

11 734 1 

93  Hi1 

91 

J'neOO 

Nov'06 

Sep  '05 

J'ne'OS 

93  ;.. 

Mar  '09 

Ayr 'OS 

Ayr'0> 


.10 


Rang* 

Since 

January  2 

y,o»     high, 
.  .  99\  101 
9  100'slOlHi 


7 

4 

10 


i  94   ;>7 
loo  101 

II6I4  120>4 
9(1    94 

86  V)  92  V, 
103  Hi  104 


102  Hi 
lU3Hi 
102 
100  Hi 


Aug'  01 

103  »fl 

Feb'O1) 

sey  '08 


14] 


97H,  100 
84%    86 


1   102  S,  104»4 
..    102      102 


90^  Sale 
i05"bSale 


93 


9934  Dec '09 
14234  Nov  09 
10!      Ayr '09 

98^  Sep '09 
117 't  NoV09 
105  Dec '08 
107  H2  -Nov'05 
102     Mat '02 

OSHjMay'OG 
104»4  Oct  '09 

97  Ayr '07 
100  Mov'09 
102  78  Dec  '09 
1  lOHiJ'ne'09 

W  96 't 

155  Dec '09 
ill  5  105»6 

100  Hi  Apr '09 
101s4  .1  ue'09 

99  Nov'09 
lOO^ucl  '09 

9S  99 

95HjApr'09 


....      9/r'8109i4 
...J134       14234 

i  101       101 

....  1   9878    987s 
....'117H3ll9Hs 


20 


104      lOGHl 

ioo"  iit2*" 

102 14  103H3 
10.  =8  I1OH2 

95=6  97 
120  160 
102  14  I08H1 
100  Hi  100  Hi 
100 14  102  Hi 
1  99  lOO'-j 
99  H*  10058 
90      100  Hi 


.'I    93  76    95  H 


Nora— Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     -  No  price  Friday ;  latest  bid  and  asked.      1]  Flat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Dec  11 


JHonday 
Dee  13 


Tuesday 
Dec  14 


Wednesday 
Dee  15 


Thursday 
Dec  16 


tYidan 
Dec  17 


Sales 
of    the 

Week 
Shares 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below} 


Range   Since 
Jan  1  I  you 


Range  lor  Frevioua 
Year ( luuat 


Lowest 


Lowest    I    rim  heat 


108     109  Hi 

27       It 

146^3    47 

♦ 14 


109 


1>0 
27 

46aa    46 5 
13  \     U 


39  Hi 

46 

47 

12  Hi 

56^ 

28 

79Hi 


29  \ 
46 

47 '4 
12  H: 
57 
285*. 
80^ 


27  Hj    28 

118=8  119  H: 

102  L4  102  H, 


67 
503s 

28  »s 

S5»i„ 

6-4 

52  Hi 

9334 


67  S 
51  i 
13Hl 
2»V 
85  \ 
G34 
5  2  Hi 
94 


39Hi 
46 

47 

■1238 

57 

28>» 

80H. 

-UHi 
27  Hi 

119 

102  Hi 
67  ■» 
50  Hi 
13'„ 
23  H, 
8i«16 
6'b 
52  Hi 
94 


3i>Hi 
47 

47  «B 

12  H< 
57 14 

2«% 
81 
12 
27'r 

120'j 

103  '„ 

67  Hj 
50'g 

13  » 
-8i6 

851^16 

7M 

52  Hi 


110      111  Hi 
2634    2V 
47        47  Hi 
14        14 


39v4 
47 
17 
12  Hi 

56  Hi 
28 
80^4 
12 

27  H, 

10i58 

07  s 

UtJkj 

13% 

28  Hi 
85 

7i4 

5'.':'h 
94% 


111Hi11214 
26»8    27 
46H)    46H2 
14^ 


112      115 
26  Hi    26  Hi 
46 -j    46  Hi 
14 


•35        37 
•tO       81 

llo1*^!1-, 
26 1*  26H2 
46 Hi    46 Hi 

"•14        14»4 


Baltimore 

Con.  Gas  El.  L.  &  Pow.100    30     Mar  8 

!        Do     yret 100    76     Mario 

2,521,Northeru  Central 50  100     Jan 

1,242  Seaboard  (new) 100    1  Ia4  Feb  25 

132i       Do     2d  prer 100    22a4Feb24 


PHILADELPHIA 

inactive  Stocks 

Allegheny  Vulyrel 511 

Amai  Asbestos  Cory,  ioo 

Preferred 100 

Atnentan  .Milling 10 

Anier    fipe  Mis loo 

Bell  Telephone  (Pa).  100 

Cambria  Iron oO 

Central  Coal  <fc  Coke. loo 
Consoi  Trac  of  N  J ...  1 00 
Ea3ton  Con  Electric  6.50 
Elec  Storage  Bait 100 

Preferred 100 

Ft  Wayne  &W  V loo 

Germantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow <& Chein.ro 
Keystone  Telephone  ..50 

Preferred 50 

KeystoncWatchCase.loo 

Lit  Brothers 10 

Little  Schuylkill 50 

Mineliill  &  Schuyl  H..50 
Is  Haven  Iron  ds  Steel. 5 

Northern  Central 50 

North  Pennsylvania. .50 
Pennsyl  RB  war  ranis. . . 

Pennsylvania  Sail 60 

Pennsylvania  -i eel..  100 

Pref-ried 100 

Phlla  (Jo  (Pins)  yref...60 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susquen  Irou  &>  Steel. .5 

Tidewater  steel 10 

Pr.-.frred 10 

Union  Tr  of  lnd 100 

United  N  J  BR&C..100 
Unit  Trac  Pitts  yret. .50 
Warwick  Iron  &  Steel.  10 
West  Jersey  &  SeaSh.SO 

Westmoreland  Coal 50 

Wilkes  (.as  .t    El<  1  ..100 


Rid 

Ask 

30 
90  (4 

30  Hi 
9034 

4G'-j 

77 
'56* 

"57"" 





23 

23>4 

12 

12H) 



16 

Ill 

10Ol4 

17 

112 
17H1 

44  Hi 

45 

S8 
«  Hi 

89 
10 

"Vi 

51  H 

"ii'^ 

400  United  Ry  <fc  Klectric.   60       i>34  Feb 


42  Hi  May  12 
89  May  18 
1  121  Hi  Dec  i7 
28^  dec  7 
48  Dec  7 
J  4HlI>ec    3 


i"16 
52  Hi 

94'b 


i'liilaileiyliia 

American  Cement 50 

American  RaUways 00 

Cambria  Steel 50 

Electric  Co  ol  America  10 
Elec  Storage  Battery..  100 

Oen  Asyiiall  U  ctts 100 

Do      luettrctls 100 

Keystone  Telephone...   50 

L,ake  suyenor  Corp 100 

Leiugh  C  &  Nav  tr  ctts.    60 

Lehigh  Valley 50 

Pennsylvania  It R 60 

fluladely'a'Jo(Pitlso).  50 
Philadelphia  hliectnot.  25 
flula  Rapid  Transit ...    50 

Reading 50 

Tono yah  Mining    1 

Diuon  J. Taction 50 

United  Gas  Imyt 50 


37'6 

4458 

32-g 

X10'e 
43 
16  Hi 
53 
9H? 

143, 

96 

67 
63  H» 
40  Ha 

Hl4 

24  \ 
59  Hi 

634 

50'8 
84r»8 


Ayr  1 3 
J  iy  8 
Eeo23 
Jan  20 
Jan  jo 
Jan  j 
Jan  5 
,iaii  .1 
Jan  n 
Jan  5 
K»l)23 
Feb  21 
Fee  .4 
Fob  23 
Jan  5 
Feb  23 
.J  an  1G 
Jan  5 
\layl3 


43 

47 

49 
I2'f 

G3Hi 

2  9 

313,. 

15 

33  v 
125 'c, 
113 

75  \. 

51",. 

13    K 

30  Hi 
718ie 

OS's 


Jan  2 
Dec  13 

Sep  2 1 
-'iy  14 
J-iy.-lO 
Dec  10 
Dec  10 
-M'i  )9 
-May  S 
Dec  .7 
sey  2 1 
sey  29, 
Dec  9 
Oct  1 1 
<  in  28, 

Sep  ail 
Mar  JO 
May  4 
Dec    G 


20 
G5 
SO 
4 
10 
111 


Jan  I  30  Dec 
Mari  81 '•.Dec 
Jan  i 102  Dec 
ueu;  lo  Dec 
H  ei<  I  26  Dec 
.Ian     12     Nov 


32  Hi 

4  2-<, 
267e 

8H> 
24  H. 

3H 
19  '8 

IS 

3°8 
78 '4 

5  2  r,s 
54aia 
31  Hi 

5  Hi 

(il2's 

4BJl« 

3's 

x44H< 

73Hj 


Mai 
Mai 

Feb 

Jan 

Feb 

J  an  I 

Jaii 

»ali 

h  eo 

Jan 
Fen 
Jan 
.11  ..1 
Feu 
I  'iie 
Feb 
Jan 
J  ne 
Jan 


4  0M 

40  Hi 
11 '4 
4/1, 
■  Si's 
u9Hi 
9 
i  1 

;.)■>., 

.,,,!,„ 
4  4^4 

!  -'  '.- 

•r»i8 

9  > 

56\j 
94«4 


Dec 

Nov 
Dec 

l)CC 
DOC 

Dec 
Dec 

.May 
Dec 
Dec 
Dec 
Dec 
Dec 

.\  IJV 

Dec 
Dec 
Apr 
Apr 
Dec 


Uontis 

JPrices  are  all 
interest." 
Al  Val  h.  ext  7s  1910  A-O 
Alt&LVFlec  1  Hi8'33.F-A 
AniRysconvSs  19 11.  J-D 
Atl  City  1st  5s  g '19. M-N 
: !  Bergdfc  EBrw  1st  6s'21  J  -J 
Bethle  Steel  6s  1998. y-F 
Choc*  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J  -J 
Col  St  By  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E<&  AlstM  5s  1920  M-N 
lilec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  4s.  1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4Hjb  'I4.y-J 

BRs  4s  g 1911. y-F 

Gen  M  4H?s  g.l924.y-F 
Leh  V  C  1st  5s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consoi  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph  &  No  1st  4s  '39  J  -J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19..I-J 
Peun  gen  6s  1910  ...  Var 

Consoi  5s  1919 Var 

Peun  &,  Md  Steel  con  6s. 
Pa  &  N  Y  Can  5s  '39.  A-O 

Con  4s  1939 A-O 

Penu  Steel  1st  5s  '17  M.N 
People's  Tr  tr  certs  4s  '43 
P  Co  lstcfc  col  tr  6s'49  M-S 
Cou&  col  tr  5s  1951 M  -  N 
Phil  Elec  gold  trust  ctts. 

Trust  certi  f s  4  s 

P  A  K  gen  M  6  g '20.  A-O 
Gen  M  4s  g  1920..A<fcOl 


PHILADELPHIA 


Mid      Ask 


UO  Hi 

no 

104  Hi 


HI 
105 


90  H 
106 

9  OH, 
"bVii 

108H 
106 

108 

118H, 
147 
96^ 

120-, 
96 '.j 



lOOHi 





I04" 
97 

loo'„ 

74^ 

96'4 
104  Hi 

98 
101 

74a4 

I'll  di  Reau  2d  5s  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. Q-F! 
PWftB  col  tr  4s  '21. J  -J 
Portland  Ry  1st  js  1V30. 
Koch  Rycfc  Leon  6s'54J-J 
Spanish-Ani  Ir  Gs  '27  J-J 
U  Trac  lnd  gen  5s' lit. J -.1 
Un  Rys  Tr  ctts  4s'49J&J 
United  Rys  Inv  lstcolltr 

81.J3  1926 MA 

U  Trac  Pit  geu  5s  '97  J  -J 

Welsbach  s  t  5s  1930. J-D 

Wlks-B(idsEcon5s'55J-J 

KAI.Ii   ,iiliii. 

lnnclive  Stocks 

Ala  Cons  Coal<fc  lion. 100 
Prei 100 

Atlanta  &  Charlotte. .100 
Atlan  CoastL  (Conu)lOO 

Cauton  Co 100 

Cons  Cot  Duck  Cory. ..50 

Preferred 5o 

Georgia  Sou  it,  Fla...lOO 

1st  yrel loo 

2d  pret loo 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

into  est." 

Anacostia  <fc  Polos 

All  &  Ch  ext  4HiS  '10. J -J 
Allan  C  L  RR4sl952M-b 
Atl  Coast  L(Ct)ctls  os  J-D 

Ctts  of  mile 01  4a J-J 

6-20  y  r  4s  19  25 J  -J 

Bait  C  Pass  lst5s'HM-A 
Bait  Fundg  6S.1916M-A 

Exchange  3h»s  1U30  J-J 
Bali  &  P  1st  6s  m  I'll  a-u 
B  S  I'A  0  I8t4  •..-  '.■:;fa 
Bait  Trac  1st  5s.. '29  M  .n 

No  Bait  Div  5s  1942  J-D 
Cenl'i  Rycon6sl932  M-M 

Exl  a-  Imp  6a   1  932  M  ' 


liALi'LtltHtiC 


Rill    '   Ask 


85' 


101  h 


Chas  City  Ry  1st  5s'23  J-J  i 
CliasKyGdi  cios  yy.\l-S 
l'liai'ICA-A  2d  15'IU  A-O 
City  <vi  Sub  1  st  5s. .'22  J-D 
Oity<&  Suo(Was)lstos'48 
CoalcSi  1  Ry  1st  5s  '20 F-A 
CoLliGrnv  1st  Os.  19 16  J-J 
Consoi  Gas  Gs...  isilw  J-D 
5s i:t.;<.i  J-D 

Gildis  Ala  1  .-1  con  jS  '45 J -J 
GaCaiiW  .\  lsi  os  ■.•  '29J-J 
Georgia  f  1st  gs... '22  J-J 
UiiSOdi  Fla  lsi  ..^  1946J-J 
(-i-B-S  Blew  3-48  J  961M-S 
2d  income  6s  1951  -i-2s 
Knoxv  1  l'ac  lsi  5s  '2>A-i  > 
Laiceli  El  1st  gUds'42.M-S 
Macon  liy<6 1.1  ;  -i.. 
Memphis  St  1st  6s'4o  J-J 
Metsti  VNrasli)lst5s'251''A 
Mt  Ver  Cot  Duck  1st  5s. 
NptNAO  f  1st  5s'38M-N 
Nortolk  Si  1st  5s '41. .J-J 
North  Cent  4  His  1  920    v  ■(  I 

Sei  ics  -V  5s  1  '.'26 J  J 

Series  ■•  5a  1 92d I  -J 

I'm  Un  Trac  5s  1:';',  .J-J 
Polo  v'.u  lsi  5s  i .'  U..J.J 
Sav  b  la  A  \\  1  si  is  34  A-<i 
Se  iboard  a  ,.  i-.  195oa-(j 
Seab  it  iiii.in  5s  1926. J  •. 
souih  Bound  1st  os..  A  u 
U  El  L<teP  lsi  1  His'29  :.1.N 
Uu  Rv  .V>  El  1st  4s  -l\>  M-> 

Income  4s  194;' 1-lJ 

Funding  as  1  ■•  ;>  ...J  D 
Va  M  "i  -'i  sei'  os    1  i  ..u ..- 
»lt   M'l  168  Gs    1  9  In.  ..\i  s> 
4lh  set  3.  1-08  1.921  .  .M  . 
old  series  6s   1926.  .M 
\  .1  1  si. in.)  3s  new  '.>2..i  .. 
Fund  debt  2-3s  199J  .  I ... 
.   .>  1    I'l.ii  6s  L914  .1  ..i 
Wes\     1 
\\  u  &>  Weld  5s 1. ;.. ..!•.; 


loo 
9.)    , 
lot 
In.' 

102'v 
101  ••, 
106 

100  I 
1  10 

loo 

.'.  . 
11.  .V 
lu 

4  3      I 

liH, 

101  1 

1 1.1   ' 
95 

'.'.'  j 

.8 
1  05 


92  Hi 

ii"9" 

10.5 
inv  Hi 

n  9 

:uul4 

1 10  Hi 

I06 

UO-'l 


I3'4 

1  2  Hi 
1  u  6 


ifj 
I  9  '4 

.  a  '2 


1 12 
112 


1O0 
Ills 

11)6 

Sl"'a 

2 
hi  '1 

'.•3 

fs7Hi 

GO 

f»»  > 

Ij*^ 

,  .02 


;i- 

luij 

|lii 

10 1 

11  1 

1.. 

'  Buland  asked;  no  sales  on  this  (lay.    1!  Kx-n-htS.     ||  $7.50  paid.     1$12'4Paid.    t  $13  'a  paid,    i  $35  paid.   aBeoeipts.   b  .-25  paid.   c$.50palil  ■•    1 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weeklv  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  woelc  or  month,  and  the  last  two 
Columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  id  1  a  supplementary 
Btatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  .lu.y,  but  covers  soma  other 
period       The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent,  page. 


liOADS. 


Latest  Cross  V.atrninas. 


Week  or       Current      Previous 
Month.  Year.  Year. 


Ala  N  O  ft  Tex  Pac 
N  O  &  N  East__r 

Ala  &  Vicksb r 

Vicks  Shr  &  Pac  r 
Ala  Tcnu  &  North.. 
k  At  eh  l'on  iSTe. 
Vtla  it  i  Birra  c<  AU 
Atlantic  Coast  Line 
^Baltimore  &  Ohio. 
Bangor  &,  Aroostook 
Belli  ionte  Central. . 

Boston  &  Maine r 

Brictgeton  &  Saco  R 
Bun  Roch  &  Pitts. r 

Butra'.o   &  Susq r 

CanaJi  i  q  Northern 

i '  i  1 1  li  vi  Pacific 

Central  of  Georgin  . 
Central  of  New  Jer 
Central  Vermont    .r 
Chattanooga  South . 
Chesapt  ake  &  Ohio. 
Chic? to  &  Alton 
Chic  Burl  ftQuiney  r 

V  c  hicago  Gt  W  : 
Chic  Inci  &  Louisv. 
Call- 11- 1  -v-  '  oui    •■ 
Chic   Mll&PugetS  r 
Chic  Milw&St  Paul  r 
Chic  ft  Nor  \Vest._r 
Chic  St  P  M  ft  O.-r 
Chic  Term  Trar  ; .  _  r 
Cin   Ham   ft  Day  _  _r 
(  lev  >  '  i  i  'n  r     : 
Colorado   Midland. i 
h  Colorado  &  Soatn 
Colum  Newb  ft  L,av 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

CuDa  Railroad 

I  Delaware  ft  Had. 
Del  Lsc'.i  &  West-.r 
Denv  vi  Hio  Grande 
Denver  N  W  &  Pac. 
Det  Tot  ft  Iront  syst 

Ann  Arbor 

Detroit  ft  Mackinac 
Dul  &  Iron  Ranger 
Dul  Sou  Sh  ft  .Mi  . 
El  Paso  ft  Sou  W.r 

Erie 

Evansville  ft  im. 
Fairchild  &  Nor  E._ 
Fonda  Johns  &  Glov 
Georgia  Railroad. . 
t  ;0.  iia  Soutii  a  i  i. 
Grand  Trunk  Syst- . 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

C;  mda  Atlantic. 
Great  Northern  Syst 
Gulf  ft  Ship  Island 

Hocking  Valley 

Illinois   Central 

Internatl  ft  Gt  Nor. 
c  Interoceanic  Mex_ 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  ft  Orient.. 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island  . 

Louisiana  ft  Arkan. 
Lou  Hend  &  St  L..r 

Louisv  ft  Nashv 

Macon  &  Birm'ham 

Maine    Central r 

Manistique 

Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway". 
a  Mexican  Southern 
M.c.    r'fi  1    '  'entr  t  — 

Mineral  Range 

Mlnneap  ft  St  Louis 
Minn  St  P  &  S  S  M 
ilcago  Division) 
Missouri  Kan  &  Tex 
Mo  Fa ;  ft  iro.i  .vul 

Central  Branch. J 
b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  I 
a  Nat  Rys  of  Mex._ 
Nevada-Cal-Oregon 
Nevada'  Central 

V  O  Great  North    . 


2d  wk  Nov 
I'd  wk  Nov 
2d  wk  Nov 

October 

ber 

1st  wk  Dec 

October 

November. 

October 

Slovember. 
October... 

October 

k  Dec 

October. 

1st  n  I;   i  >(  i 

Dec 

1st  wic  Dec 

October 

er 

■  ;  Nov 
1st  wk  Dec 
1st  wk  Dee 
October  ._ 
October 
:  si  wk  Dec 
--   -p  New 

October 

October 

October 

October 

September 

October 

■>■  New 
October 

I    w  i;  Dec 

,  o  fer 

August 

October 

October 

October 

September 

October 

i  st  wk  Dec 
-lth  wk  Nov 
1st  wk  Dec 
1st  wk  Dec 
I  st  wk  Dec 

October 

1st  wk  Dec 

October 

October 

rt.iui stc 

October 

Octi   )er 

Oetooer 

— ,-ie..  out 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November- 
October 

October 

November. 
1st  wk  Dec 
1st  wk  Dee 
1st  wk  Dec 
October  .. 

October 

nil  w  k  Nov 

October 

Oetooer 

Octi    >er 

Oetooer 

October 

1st  wk  Dec- 
November. 

October 

November. 

Oetooer 

1  st  wk  Dec 
i  st  uk  Dec 
1st  wk  Dec 

■■  .e,v  Y 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 

Xovember. 

1st  wk  Dec 
\Vk  Dec  4 
October. 
I  st  wk  Dec 
!  st  wk  Dec 
October.. 
October.. 


64,000 

34,000 

28,000 

6.077 

J, 41 

47,691 

2,503,776 

7,351  ,6' 

256,08  ! 

7,083 

3,914.:;.   : 

.".  828 

1 56,213 

220,733 

321,300 

I  ,905,000 

240,0  H 

2.4^9   <<ii 

1,1  73 

571,712 

238,184 

8,363,547 

1   116,1 

108,427 

Von--  ( 'en 

1,029,687 

0.553,305 

7,499.070 

1,494,236 

95,403 

885,62  I 

\  ork  <  e" 

243,902 

305,904 

27,172 

62.558 

14,020 

39,575 

150, OilS 

I  .018,919 

3,201  ,250 

395,600 

15,897 

31,044 

38,442 

19,614 

1,280,009 

49,576 

584,990 

5,180,085 

iioci;   l> 

1,884 

71,198 

317,411 

hern  khi 

798,837 

103,170 

.19,101 

37,040 

5,902,187 

207,313 

754, SGI 

5,421,489 

153,000 

120,909 

50,575 

255.536 

861,897 

50,200 

3,344,380 

34,866 

Inr.116, 

111  ,457 

101,591 

1,038,745 

14,219 

782.135 

3,148 

09,567 

130.110 

157,200 

22.882 

ori.       ntv 

15,327 

70,861 

348,688 

2,433,439 

891,000 

30,190 

1,009,213 

956,680 

«,961 

0,866 

117.863 


59 

31 

28 

6 

8,278 
46 

2 .222 

293 

6 

3,602 

4 

1 3  5 

223 

217 

1,548 

245 

2.187 

324 

1 

518 

225 

7,688 

1,102 

94 


,000 
,000 
,000 
,025 
.-.  1 6 
,061 
,773 

,94  5 
,161 

,371 
,445 
,405 
,617 
500 
000 
600 
712 
010 
510 

21  : 

4  04 
4  51 
095 
128 


0,346,804 

0,920,251 

1,403,449 

95,414 

749,211 

.  r  j-  ' . 

207,685 

305,119 

23,017 

71,220 

7,032 

30,873 

133,195 

1,053,083 

3,124,764 

383,900 

13,708 

30,850 

34,015 

18,550 

1,066,656 

50,507 

589,041 

1,896,259 

land  hvsl 

1,820 

01,383 

300,889 

\  ay. 

691.243 

115,395 

36,815 

46,184 

5,073,502 

176,089 

001,505 

5,074,104 

152,000 

131,085 

53,352 

228,584 

803.910 

38,700 

3,227,459 

3  5,441 

135 

99,821 

97,982 

943,870 

11,815 

757,458 

3,907 

30,390 

128.287 

147,000 

23,034 

1. 

15,441 

80,438 

340,13  1 

2,318,001 

817,000 

38,208 

1,014,390 

947,591 

8,024 

8  Ol  3 

48.821 


luly  1  to  Latest   Date. 


Current 
Year. 


1,255 
622 
536 

24 

34,879 

1,107 

8,334 

37,233 

950 

28 

15,573 

19 

4,33  5 

884 

5,950 

!3, 157 

5,4  00 

9.182 

1,370 

3  1 

13,640 

0,259 

30,890 

3,978 

2,689 


,792 
,014 
,785 
,091 
,235 
,144 
,508 
,833 
,550 
.14  5 
,202 
,181 
,116 
.4  06 
,400 
,789 
,393 
.359 
.4  05 
,531 
,375 
,710 
,895 
,458 
,093 


Previous 
Year. 


5 

1,057 

507 

506 

19 

30,711 

852 

7.1  13 

32,941 

953 

31 

14,045 

20 

3,470 

773 

4,324 

35,156 

5,144 

8,705 

1,272 

37 

11.G65 

5,840 

28,227 


,007 
,978 
,994 
,333 
,077 
,03  2 
,285 
,375 
,107 
,441 
,075 
,378 
,221 
.177 
.700 
,180 
,908 
,113 
,822 
,767 
,54  1 
.207 
.597 


2,434,730 


HO  ADS. 


23,610,089122,444,540 


27,238,041 

5,201  .-I  53 

285,910 

3,330,249 


807 

7,500 

91 

140 

50 

153 

041 

4,807 

12,257 

10,873 

489 

728 

818 

533 

5,484 

1  .52  5 

2,328 

18,894 

em. 

7 

321 

1,012 


475 
221 
786 
479 
644 
312 
234 
835 
177 
4  90 
388 
295 
649 
447 
,405 
770 
575 
541 

502 
,600 
,803 


20,101,524 

2,092,249 

900,1  OP 

979,934 

30,905,343 

698,003 

2,003.082 

25,022,483 

3,877,781 

2,904,138 

1,505,493 

937,125 

3,018,070 

736,479 

11,912,705 

151,592 

inc. 499. 

427,820 

390.844 

22,296,983 

64,290 

3,252,152 

10,721 

149,015 

3,515,03  1 

3,341.10(1 

548,988 

384,58  7 

2,3  83,355 

1  1,179,857 

11,858,580 


!4, 443, 908 

4,784,419 

278,005 

2,885,4S7 

808,712 

0,984,105 

91,057 

147,020 

2  1  .020 

102,203 

550,052 

1,716.820 

.1,383,800 

9,592,177 

360,784 

772,095 

823,3  59 

490,504 

3,999,675 

1  ,222,004 

2.158,083 

17,791,269 

6,727 

286,104 
987,699 


18,461 

2,494 

789 

898 

26,669 

590 

2,4  55 

24,031 

3,708 

2,704 

1,325, 

846 

2.981 

477 

11,514 

143 

508 

382 

352 

....  115 

61 

3,008 


1  1(1 
960 
077 
.  36 


509 
490 
007 
498 
911 
677 
451 
642 
602 
161 
811 
845 
294 
988 
664 
571 

54  3 
102 
487 
148 
675 
8  55 
041 
848 
0(10 
00S 


381,039 
1,995,499 
9,719,701 

11,583,493 


e  N  Y  C  &  Hud  Riv. 
Lake  Shore  &  M  S 
n  Lake  E  &  West 
Chic  Ind  &  South 
Michigan  Central 
Clev  C  C  &  St  L 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  ft  St  L. 

Totalall  lines 

N  Y  Ont  ft  Wei  hern 
N  Y  N  H  &  Sait-.  r 
N  Y  susq  &  vre-r 
Norfolk  ft  South  r 
Norfolk  &  Westi  i... 
Northern  Central.. 
Northern    Pacific. -i 

Pacific  Coast  Co 

Pennsylvania  Co._r 

(I  Penn — !•;  of  P  &  I. 

a  West  of  P  &  E . 

Pere  Marquette |- 

Phila  Bait  &  Wash 
Pitts  Cin  Ch  &  St  L. 
Raleigh  ft  Southp't 
Reading  Company. 
Phlla  &  Reading. 
Coal  &  Iron  Co._ 

Total  both  cos 

Rich  Fred  &  Pot... 

Rio  Grande  June 

Rio  Grande  Soutli.  _ 

Rock  Island  Svstem 

St  L  ft  San  Fran. 

Chic  ft  East  III.. 

;  Evansv  &  Ter  rt 

Total  of  all  lines. 

St  Jos  &  Gr  Island  . 

St  Louis  Southwest. 

San  Ped  LAftS  L_ 

Seaboard  Air  Liner 

Atlatna  ft  Birm.r 

Florida  W  Shore  r 

Southern  Indiana  _r 

c  Southern  Pac  Co  . . 

Southern  Railway.  _ 

Mobile  &  Ohio... 

Cin  NO  &  TP._. 

Ala  Gt  Southern. 

Georgia  So  ft  Fla. 

Texas   Central 

Texas  &  Pacific 

Tidewater  ft  West.r 
Toledo  &  Ohio  Cent 
'l  oledo  Peor  ft  West 
Toledo  St  L  ft  West 
Tombigbee  Valley. . 
Union  J'acific  Sys__ 

Vandalia r 

Virginia  ft  Sou  v\  est 

\\  abash 

Western  Maryland  r 
West  Jer  ft  Seashore 
Wheeling  ft  L  E.  _r 
WhiteRiv(Vt)2  wks 
Wrightsville  ft  Tenn 
Yazoo  ft  Miss  Vail. 


Lates'  Gross  Earmngs. 

Week  or       Current      Pr  i 

Month.  Year.  Year. 


October 

October 

October 

October 

October 

'■■er 

October 

October 

October 

October 

October 

October 

October  .. 

October 

October 

October 

October 

October 

October 

( Ictober 

October 

Octobi  r      . 

Oetooer 

i  )cl  ober 

October 

October 

October 

.October  ._ 
! October  ._ 
jOctober   .. 

I  October 

September 
1st  wk  Dec 
|  October  .. 
October  ._ 
October  ._ 
October  _. 
October  ._ 

October 

1st  wk  Dec 

October 

October 

October 

October 

October 

October 

1st  wk  Dec 
1st  wk  Dec 
1st  wk  Del- 
ist wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
October- 
October. 
I  st  wk  Dec 
1st  wk  Dec 

October 

October 

October 

October 

2d  wk  Dec 
September 
October.  _ 
October.  . 
end  Nov  20 

October 

November. 


23,062,270 

20 

753,735 

692,910 

055,103 

3,790,020 

3 

703,519 

20,649,834 

19 

.500,400 

241,371 

179,670 

25,515 

28,03  5 

430,650' 

172,882 

Various  Fiscal  Years 

Belief onte  Central 

J  Delaware   ft  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  South-'-  ■ 

e  N  Y  Central  ft  Hudson  River. 
Lake  .shore  ft  Michigan  South 

n  Lake  Erie  ft  Western 

Chicago  Indiana  ft  Southern. 

Mich1  'an  Cent!"'*.! 

Clev  i  In  Chicago  &  st  Louis'.. 

Peoria  ft  East*  in    

Cincinnati   Nor: in  :n 

Pittsburgh  ft  Lake  Erie 

Rutland  

N  ^    Chicago  &  St  Louis 

Total  all  lln.  s.     

Northern  Centra' 

a  Penn — East  of  Plttsb  ft  Eric. 
rt  \V.  st  of  1 J i l t  !>trgh  &  fft-ie.. 

Phila  BaliimoreA  Washington. 

Pitt  ^  Cin  Chjfipo  ft  S*    -.ouis... 

Rio  Grand* Junction..  .... .. 

Texas  ft  Pac-nic .. 

Wes£  Jersey  ft  Sea « bore.  _  . 


8,889,082 

4,307,470 

505,275 

324,80  I 

2.700,718 

2.585,574 

29  1,336 

119,076 

1,001,088 

3.21,38  I 

981, 127 

22632  885 

702.0  28 
417,411 
3  20.381 
229,268 

3,045,3 

1,245,307 

7,703,073 

758,929 

4,944,045 

1  1773  884 

Z*ic.l,51 

1,509,464 

1,564,481 

2,969,747 

14,265 

4,062,620 

3,444,8  17 

7.507,467 

169.^,:)  I 

96,250 

9,549 

0,410,101 

3,828,760 

1,085,710 

216,428 

11541068 

172,227 

234,000 

709,205 

1,030,051 

-.'I  .-.,: 

11,373 

133,243 

12654  702 

1,153,232 

205.8  02 

168.1  0  5 
71,820 
42,007 
22,181 

310.284 

6.270 

365,588 

18,432 

71,357 

0,271 

8,890,381 

919,443 

111,704 

t|5>Q     ■■_'  *' 

610 
437,630 

619,874 

1,000 

37,809 

1,098.211 


8,131, 

3,795, 

420, 

238, 

2,3  80, 

2,374, 

2  58, 

111. 

1,190, 

2  7  5 , 

850, 

20034 

088, 

1,93  5 

294, 

199, 

2,529, 

1,115, 

7,269, 

636, 

3,971 

12  794 

1 ,000 

1,381, 

1,449, 

2,500 

12 


768 
519 
508 
002 

•J  O  1 

844 
1  8  i 
907 
560 
965 
074 
362 
338 
822 
107 
007 
707 
067 
097 
243 
084 

2!  ! 
581 
212 
266 


iiilv   1  lo  Lates:   Da;e 


Current 
Year. 


34,064,681 
10,733,4  75 

1,909,890 

1,144, 

9,953,230 
10,126,597 

1,126,310 
450.820 

6,053,760 

1,203,701 

3,538,272 
S6.365,;  ft 

3,134,981 
20,969,571 

1,128,372 

862,939 

11,553,005 

■),  360. 077 
28,991  ,368 

3,030,650 
19,011,073 
55,079,207 

///(-.  5. 932, 

5.549,902 

6,160,170 

11,090,368 

48,535 


Previous 
Year. 


30,910,804 

14,340,207 

1,651 ,023 

880007 

8,673.55  5 

9,039,672 

97  1,396 

4  08,199 

4,404,317 

1  ,067,914 
3,048,536 

75,404,750 

3,080,551 

14,525 

1,031,127 

745,381 

9,912,389 

.",073.577 

25.580.222 

2  .',.-.7,910 
15,033,293 
47,810,207 
000 

4,908,-194 

5,602,976 

9.387.559 

39,580 


3,712,075 

3,513,484 

7,225,559 

151,220 

83.075 

12,754 

5,632,499 

3, 517, 730  14 

930,050'    3 

100,8  2:; 

10282609142 

166,118 

218,984 

649,718 

1,437,952 

87,508 

9,888 

115.072 

11069  85!) 

1,093,8-::; 

199,492 

188,000 

04,62  i 

41,592 

20,713 

320,877 

6,206 

463, 82G 

17,74  5 

63,909 

6,720 

7, 07.), 805 

841,112 

119.058 

■102,937 

538,033 

392,030 

547,199 

1 ,022 

34,243 

1,140,398 


Prrxo 


■Jan  1 

Jan  1 

fan  1 

ran  t 

■  -  n  1 

lan  1 

Ian  1 

ian  1 

!.-"i  1 

fan  1 

fan  l 

lan  1 

fan  1 

:,  n  1 

linn  1 

..;■!  1 

lan  1 
lan 


to 
to 
to 


l.OV 

Sept 
Nov 


\o  Dec 

to  Dec 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oc< 

to  Oct 

to  Oc 

to  Oct 

to  Oct 


16 


3-13 
800 
203 
651, 
267, 
222 
777' 
,327 
'  99 
861 
,866 
615 
,074 
.828 
620 
3  '■  2 

3  2 
479 
,31  I 
302 
470 
R50 
721 
984 

70 
,950 

26 
,487 
513 
,705 

25 
,474 
,310 
416 
,58  0 
,733 
,643 
,471 


000 
385 

C  1  5 
892 
070 
639 
389 
778 
076 
008 
888 
048 
3  i  3 


600 
a  2 1 
:oj 

■ 

12 
349 
481 
00  3 
103 

4  58 

122 

222 

4  50 

781 

050 

047 

0 

015 


110.510 
,322,145 


028,823 
104,010 
132,862 
509,545 
220,039 
283,102 
336,108 
773,033 
,430,345 
777,981 
,343,468 
604,152 
740,765 
304,577 
941,782 
300,878 
-.  8  ,188 
427.255 
,11  :.'.,>: 
.:  ..e,  138 
,242,47W 
,381,701 
,559,407 
816,139 
553,826 
,604,578 
24,083 
,825,451 
505,7  I  8 
,578,714 
22,134 
,815.555 
,088.518 
424,207 
,204,324 
,544,431 
,  1  I  1,769 
,115,305 


31 


e  urrrrit 
Year. 

S57.397 

14.092,511 

87,985 

7,015,:.:i 

1  ,249,434 

76,'638,451 

37.038    ,>  ! 

a  .077, :.".:. 

2,571,12.' 

-    :    ' 


95,167 

4.102.933 

prri 
Y.r.r. 


1     to    Oci 


fan    t     lo     Oct 


l.-OT  I 

ran  1 

Jaw  1 

ran  1 

Jan  1 


to  Oct 

10  Oc 

lo  Oct 

tO  Si   t)l 

to  Dee 

to  Oct 


::  i 
::  I 
31 
51 
„0 
7 
31 


2..  .: 

8.20 
19151   ' 
lo. (>7.:, 07i 
I  .:  1 :,( 

fm:.1.0.7S 
1     .  ■ 
24,73i     1     • 

1,648 
041,421 


13  I  34. 

50 
0,925 
1 ,175 

89,221 

., ..  1  -■  , 

:i|i 

'.   : 

o  '■  ■  ■ 

. 
2,301 

'■  ' 
•  :    -  ;■ 
■ 

- 
:  .-■  ■- 

1,687 


"83 
2S9 
#00 

■  (JO 
1 1  5 

-:s 

.07 

0 

72 

63 

:,f  7 

I  1  S 

•  '■ 

.  5 

.  ! 
5  50 

OS/ 
,102 

■ 

' :;  7 
C2i 


AGGREGATES    OP    GROSS    EASNING3— Weeily  and  Monthly. 


Weekly  Summaries. 

lur'nt   Year 

Prev's   Year 

4t'i  week  Sept    (43  roads) 

17,285.707 

S 
15,185,925 
11,53  5,88  5 

1st   week  Oct     (12  roads) 

15,2  19,000 

2d    week  Oct      (47  roads) 

13.437,586 

11,949,105 

3d     week  Oct     (45  roads) 

13.572,117 

12,007,923 

4th  week  Oct     (49  roads) 

19,677,242 

17,798,940 

l,sc   week  Nov    (43  roads) 

12,975,231 

11,193,399 

2d     week  Nov     (45  loads) 

13,450,158 

11,691  ,325 

3d     week  Nov    (44  roads) 

13,003,412 

11,852,248 

4lo  v.eek  Nov  (42    roads) 

16.900,874 

13,971,227 

Is     week  Dee     (43  roads) 

12.059,588 

11,032,034 

Inc.  or  Dec. 


% 


+  2,099,842113.82 

+  1  .073,115  1  1.50 
-*-l,188,15l!l2.  10 
+  1.5O4.10-1I12.17 
+  1,878,200110.55 
+  1,781  ,8V,  :  15.02 
+  1,758,8.-.:',  15.05 
+  1,151,101!  9.71 
+2,9  0.97 


Monthly 


■n-:iariri. 


Month  Feb 
Month     :,   ■ 
,  April 
Month   dav 
Monti)  ■!  unc 

,■1  i    1  July 
Month   A 1 
Month   Sep) 

Month  Oct 


17  1,  197.31J 
205,708,318 

197,011.53'. 
201.625,12: 
2 10, 357, 220 
108,  166.22S 

...      Rft,nsr 

286, 87  J. 4  2., 

251  ,187,15' 

65,522.732 

1   Nican  currency,     ft  Includes  earnings  of  Gulf  ft  Chicago  Division,     c  Inelurb  1  tii  ■  Houston  ft  Texas  Central 
year-.     U  Cvcr;  lines  directly  operated,     e  includes  the  New  York  ft  Ot    ,wa.  the  St.  Lawrence  ft  Adirondack  and  the 
of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commis    on.     /  rneludes    KvnnsvlH 
t  ie  Cleveland  Lorain  &  Wheeling  Ry   in  both  years      h  Includes  earnings  of  Colorado  ft  Southern,  Fort  Worth  ft  o-n 
1         n<*  Trinity  ft  Brazos  Valley  l:i;.     k  Includes  in  both  years  earnings  of   Denver  EnlU   &  Gulf  i,'.:..   ,' .-■•>.  \  ■:' 
Ph  i.-iii  :  Ry.     /  These  figures  do  not   include  receipts  from  sale  or  coal,     n  Includes  the  -Nor,  iej-ii  Ohio    ,'!■'.     0  1  , 
counting — not  the  new  or  Inter-State  Commerce  Commission  method,    p  Includes  eirnini  1  ol      ison  ft  1  ..  Do.i:        1 

1  i    •    .  are  on  nc  prescribed  by  Inter-State  Commerce  Commission. 


+  l',027',554r9!31   o    Month   \"o\ 


190J  (893  roads). 
19  :■)  (890  ro*ds). 
'  908  i895  roods)  . 
1VMI9  (893  roads). 
190  9  (893  roads) . 
1009  (816  roads) . 
1909  '7*4  roads)  . 
0*10  (711  roads) . 
1  909  (699  roads) 
I  909  (     !  5  roads)  . 


tur'n'    Yea' 


I'rcv':    Year\  Inc.  or 


8.34 
18.13 
12.50 

:  5  58 
I  33 

i-.-(  ; 


161.058,607    *-13,  138.712 
185. 153,906  +  22.2.' 
.    ,      02,648      +2.01 
171,4",  .,.'11     '   -.'7.1  ■  I 
183,933  82:)  -;-:• 
I  75,898,720  -x  22,       '.     •' 

■  -,-  -.-,      -  : 

211,281,315       25  '2.11 

.....it  ^,-i22   +26,  -; 

:.:;  ,007.:;  751    +  3 

and  its  subsidiary  lines  in  both 
Ottawa  ft  N.  V.  Ry..  the  latter 

■  .-•     !  •!■'■  ■    ■  1 

Oily  and  p'l   al'-'ib-i  ■'  I  On  ■*-,  ,^- 
.   era  mi!  Sul  ..■..*      & 

- 
\.  lsc.  kiluu.  o:  :'.    .  ■ 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  December.  The  table  covers  43  roads  and  shows  9.31% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Kirs!  Week  of  December. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Builalo  Rochester  &  Pittsburgh 

Canadian   Northern   

Canadian    Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago   &  Alton 

Chicago  Indianapolis  &  Louisv. 
C'in  New  Orleans  &  Texas  Pac.  . 

Colorado   &  Southern 

Denver  &  Hio  Grande  -     -    - 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Mil_ 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican    International 

Mexican  Railway 

Mexican  Southern 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M..1 

Chicago   Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Railways  of  Mexico.  . 

Nevada-Califoinia-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (43  roads) 

Net  increase'  (9.3 1%). 


1909. 


s 

71,820 

47,691 

155,467 

321,300 

1,905,000 

240,000 

571.712 

238,194 

108,427 

168,195 

305,904 

395.600 

19,614 

31,044 

38,442 

49,576 

42,007 

798,837 


153,000 

120,909 

50,575 

1,038,7  15 

130,116 

157,200 

22,882 

15,327 

70,861 

348,688 

891,000 

205,862 

956,680 

8,961 

9,549 

234,006 

1,153,232 

22,181 

310,284 

18,432 

71,357 

560,911 


12,059,588 


1908. 


691,243 


11,032,03  1 


Increase. 


7,196 

1,630 

20,062 

103,800 

357,000 


53,498 

12,730 

I  t,299 

29,589 

785 

11,700 

1,064 

1S8 

4,427 

~~415 

107,594 

1,000 


94,875 
1,829 
9,600 


8,554 

74.000 

6,370 

9,089 

937 


15,022 
59,389 

~~687 

7,448 

69,434 

1,084,211 
1,027,554 


Dcni-U'ir. 


5,600 


931 


10,176 
2,777 


152 

114 

15,577 


3,205 


7,532 
10.593 


56,657 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 

Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  we  print  the  October 
returns  of  earnings  and  expenses  (or  in  the  absence  of  the 
October  figures  those  for  the  latest  previous  month)  of 
every  steam-operating  railroad  in  the  United  States  which  is 
obliged  to  make  monthly  statements  to  the  Inter-State 
Commerce  Commission  at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  the  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses,  or 
(3)  which  have  a  fiscal  year  different  from  that  of  the  Inter- 
State  Commerce  Commission  in  which  latter  case  we  insert 
the  road  so  as  to  show  the  results  for  the  company's  own 
year.  We  likewise  include  (4)  the  few  roads  which  operate 
entirely  within  State  boundaries,  and  therefore  do  not  report 
to  the  Federal  Commission,  and  (5)  Mexican  and  Canadian 
companies.  We  add  (6)  the  roads  which  have  issued  their 
own  statements  for  October,  but  have  not  yet  filed  any 
returns  for  that  month  with  the  Commission.  Finally  (7) 
we  give  the  figures  of  any  roads  that  have  already  submitted 
their  November  statement. 

Gross  Earnings Net  Earnings 

Current        Previous        Current       Previous 
Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Alabama  Tenn  &  North -Oct  6.677  6,025  3,363  3,538 

July  1   to  Oct  31 24,091  19,333  12.278  10,780 

Atch  Top  &  Santa  Fe.b-Oct  9,444,348  8,278,316  ^3,587,499  .73,006.500 
July   1   to  Oct  31 34,879,235  30,711,677.713,334,984  .711,539.598 

Atlantic  Coast  Line. a.. -Oct  2,503,776  2.222,773  886,681  722.169 
July   1    to   Oct  31 8,334,508      7,443,285      2,209,894      1,746,115 

/  Baltimore  &  Ohio.  b.. Nov  7,351,675  6,306,422  2,444,090  2,087,844 
July  1    to  Nov  30 37,233,833    32,941,375    13,001,632    12,177,553 

Bangor  &  Aroostook. b- -Oct      256,084         293,945  98.884         120,058 

July   1   to   Oct  31- 950,550  953,107  375,218  336,499 

Belletonte  Central,  b Nov  7,083  6,161  1,221  1,913 

Jan   1    to   Nov  30--.  57,397  59,983  5.389  11,561 

Bridgeton  &  Saco  R_b--Oct           3,828  4,445  def91  1,159 

July   1   to  Oct  31 19,181  20,378  6,843  7,504 

Buffalo  Roch  &  Pitts. b-- Oct       800,898  721,198  294,088  267,576 

July  1   to   Oct  31 3,232,210  2,618.230  1,289,361  790,142 

Canadian   Northern Oct  1,384,200  1,172,700  480,700  420,100 

July  1   to  Oct  31 4.111,600  3,550,300  1,226,200  1,060,200 

Canadian    Pacific. a Oct  9,744.597     7.381,970     4,386,297     2,655.267 

July   1    to   Oct  3 32,634,789   26,452,480   13,262,115      9,623,346 

Central  of  New  Jer.b.-.Oct   2,459,702      2,187,712      1,162,318  938,474 

July   1   to  Oct  31 9,182,359      8.705,113      4,132,820      3,778,241 

Chattanooga  South. a.-  .Sept  6,905  6,649    def.4,008        def.4,979 

July  1  to  Sept  30 19,599  24,854      def.8,749      def.6,381 


Gross  Earnings 

Current  Previous 

Roads.                            Year.  Year. 

$  $ 

Chicago  Great  Western- b  Oct  1,116,055  1,102,695 

Sept    1    to   Oct  31..         .    2,097,181  2,145,025 

Colorado  Midland  .a Oct       243,962  207,685 

July    1    to  Oct  31 867.475  808,712 

Colorado   &  Southern. b. Oct  1,609,924  1,448,948 

July   1   to   Oct  31 5,665,391  5,241,779 

Copper  Range.b Aug        62,558  71,220 

July  1   to  Aug  31 140,479  147,020 

Cuba     RR ...Oct       156,698  133,195 

July    1    to    Oct  31 641,234  556,052 

Delaware  &  Hudson,  b. -Sept  1,618,919  1,653,683 

Jan   1   to  Sept  30 14,092,511  13,534,289 

Denv  &  Rio  Grande_a._Oct  2,269,460  1,977,561 

July   1   to  Oct  31 8,438,390  7,404.077 

Dul  So  Shore  &  Atl.b--- Oct       308,234  252,057 

July  1   to  Oct  31 1,212,410  938,438 

Erie.a Oct  5,180.085  4.896,259 

July   1   to   Oct  31 18,894,541  17,791,269 

Fonda  Johns  &  Glovers _a  Oct         71,198  61,383 

July  1   to   Oct  31 321,666  286,104 

Georgia  RR.b Oct       317,411  306,889 

July  1   to   •  ct  31 1,012,803  987,699 

Grand  Trunk  of  Canada  — 

Grand  Trunk  Ry Oct  3,129,646  3,009,930 

July  1   to  Oct  31 11,847.604  10,905,150 

Grand  Trunk  West... Oct       525,582  473,024 

July   1    to   Oct  31 2,093.579  1,949,798 

Det  Gr  Hav  &  Milw._Oct       184,440  149,888 

July   1   to  Oct  31 687,636  613,933 

Canada     Atlantic.,..  .Oct       202,446  153,294 

July   1   to  Oct  31 731,434  674,982 

Gulf  fc  Ship  Island. a Oct       207,313  176,089 

July   1    to   Oct  31 698,603  590,677 

Hocking  Valley. b Oct       754,861  661,505 

July   1    to   Oct  31 2,663,082  2,455,451 

Illinois     Central. a Oct  5,583,237  5,211,394 

Jan    1    to   Oct   31 20,311,383  18,957,478 

g  Interoceanic  of  Mexico. Oct      616,279  545,686 

July   1   to   Oct  31 2,240,484  2,093,185 

Iowa    Central.a Oct       327,563  258,583 

July   1    to   Oct  31 1,168,100  1.038,773 

Kanawha  &  Michigan.a  Oct       255,536  228,584 

July   1   to  Oct  31 937,125  846,845 

Kansas  City  Southern. b. Oct      861,897  803,910 

July   1   to   Oct  31 3,018,670  2,981,294 

Long  Island Oct  Inc.  116,135 

Jan   1    to   Oct  31 Inc.  850,500 

Louisiana  &  Arkansas. b.Oct      111,457  99,821 

July   1   to   Oct  31 427,820  382,543 

Manistique  b Nov.         3,148  3,907 

Jan  1   to  Nov  30 37,985  50,700 

Maryland  &  Penna.a_.-Oct        39,567  36,390 

July  1   to  Oct  31 149,013  140,611 

g  Mexican  International- Oct      696,968  588,318 

July   1    to   Oct  31 2,631,063  2,271,440 

Mineral  Range.b Oct         73,725  77,295 

July   1   to  Oct  31 298,657  296,177 

Minneap  &  St  Louis.a.-Oct      566,024  445,036 

July   1   to   Oct  31 1,826,610  1,545,530 

Minn  St   P   &  S  S  M.a Sept  1,669,434  1,498,465 

July  1  to  Sept  30 4,018,060  3,409,934 

Chicago  Division. a. -.Sept       732,530  706,890 

July  1  to  Sept  30 2,180,809  2,044,117 

Missouri  Kans   &  Tex.b-Oct  2,856,104  2,824,648 

July   1   to   Oct  31 9,425,147  9.265,432 

Missouri   Pacific.b Oct  4,915,314  4,293,610 

July   1    to  Oct  31 .18,162,276  15,929,735 

Nashv  Chatt  &  St  L_b--Oct  1.009.213  1,014.390 

July   1   to   Oct  31 3,790,626  3,703,519 

g  National  Rys  of  Mexico-Oct  4,126,905  3,909,802 

July  1   to  Oct  31 15,571,969  15,011,681 

Nevada-Cal-Oregon_b---Oct         49,350  39,269 

July  1   to  Oct  31 196.056  144,144 

Nevada  Central.b Oct           6,866  8,113 

July  1   to  Oct  31 25,315  28,035 

cN  Y  C  &  Hud  Riv.b-.-Oct  8,889,032  8,131,768 

Jan    1    to    Oct    31 76.638.451  69,221,458 

Lake  Sh  &  Mich  So_b--Oct  4,307,470  3,795,519 

Jan   1    to   Oct   31 37,038,582  32,172,797 

e  Lake  Erie  &  West.  b-Oct       505,275  420,508 

Jan   1    to   Oct  31 4,077,233  3,607,140 

Chic  Ind  &  Sou. b Oct       324,804  238,062 

Jan    1    to   Oct   31 2,571,125  2.165,472 

Michigan  Central. b-.-Oct  2,700,718  2,386,294 

Jan    1    to   Oct   31 22,543,654  20,004,463 

ClevCinCh  &  St  L_b--Oct  2,585,574  2,374.403 

Jan    1    to   Oct   31 22,634,621  19,890,397 

Peoria  &  Eastern. b._. Oct       294,336  258,844 

Jan    1    to    Oct   31 2,462,701  2,238,450 

Cine    Northern. b Oct       119,076  111.184 

Jan   1    to   Oct  31 975,458  804,115 

Pitts  &  Lake  Erle.b.-Oct  1,601  088  1,190,967 

Jan   1    to   Oct   31 11,836,434  8,492,033 

Rutland  b Oct       321,384  275, 560 

Jan   1    to   Oct  31 2,573,816  2,301,405 

N  Y  Chic  &  St  L.b.-.Oct       984,127  850,965 

Jan    1    to    Oct    31 8,209,747  7,557,555 

Total  all  lines. b Oct  22,632,885  20,034.074 

Jan    1    to    Oct    31 191,561,822  168455,285 

N  Y  Ont  &  Western.a.-Oct      702,628  688,362 

July   1    to  Oct  31 3,134,981  3,080,551 

N  Y  Susq  &  Western. a--Oct       326,381  294,822 

July   1    to   Oct  31 1,128,372  1,031,127 

New  Orl  Great  North. b.Oct       117,863  48,821 

July   1    to   Oct  31 430,656  172,882 

Norfolk  &  Western.  b._ -Oct  3,045.354  2,529,667 

July   1   to  Oct  31 11,553.005  9.912.389 

Northern  Central.b Oct  1,245,307  1,115,707 

Jan    1    to    Oct    31 10.072,071  9,404,871 

Pacific    Coast Oct      758,929  636,697 

July   1    to   Oct  31..          -    3,030.650  2.387.910 

Pennsylvania  Lines — directly  operated — 

East  of  Pitts&Erie_b-Oct  14,773.884  12.794,084 

Jan    1    to    Oct   31 125,222,156  111833.356 

West  of  Pitts  &  Erie. .Oct        Inc.     1,511.000 

Jan   1    to   Oct  31 Inc.  10.733.500 

Pitts  CIn  Chic  &  St  L.a-Oct   2,969,747  2,506,212 

Jan   1    to   Oct  31 .24,738,128  21,612,102 

Phila  Balto  &  Wash,  b- -Oct   1.564,481  1,449,581 

Jan    1    to    Oct   31 14,631,387  13.403.087 


-Net  Earnings- 


<  'urrent 
Year. 

$ 

IDl  ,725 

711,954 

58,287 

160,489 

660,027 

2,180,753 

24,683 

61,228 

40.089 

196,595 

rC.73,999 
r5, 381, 502 

718,487 
2,765,461 

107,733 

420,016 

1,704,180 
5,470,214 

41,116 

193,860 

109,908 
272,225 


Previous 
Year. 

$ 
267,648 
544,99 

38,848 
175,811 

502,003 

1,887,193 

10,934 

33,711 

49,197 

214,952 

r780,345 
r5, 269, 769 

590,537 

2,510,080 

80,638 

273,269 

1,456,062 

4,910,002 

37,391 

169,012 

93,103 

171,222 


938 
3,358 
114 
515, 
32, 
164, 

defl7 
13 

49 
104 
228 
953 

1,217 
3,445 

173 

640 

7.44 
7.263 

62, 
225. 


948,481 

3,457,162 

104.630 

587,388 

44,285 
168,137 

53,531 

93,923 

75,229 

196,678 

323,702 

1,097,492 

1,307,358 
3,543,575 

214.431 
737,652 

7.98,246 
7.287,355 

83,248 
298,481 

324,453    332 

1,020,237   1,163 

Inc.  78,325 

Inc.  694,526 

43,728     21 
157,100     90, 

1 
defl, 

11, 
47 

249, 
895 

20 
65 

fcl71 

7c564 

735 
1,754,997   1,359 

231,941    258, 
753,507    717 

1,324,723   1,186 
3,590,642 

1,828,047 
5,947,782 

297,108 
997,829 


261 
372 
796 
310 
605 
000 

520 
626 

844 
412 

700 
822 

689 
895 
506 
418 

413 
921 
671 
108 

723 
068 


def3,965 
def4,092 

13,811 

53,402 

303,383 

.163,053 

7,883 

50,174 

7.198,757 
7.658,704 

858,030 


1.494,221 
5,754,885 

29,074 
116,902 

291 

1,859 

3,027,229 

23,468,702 

1,782,098 

14,095.796 

170,019 
877,936 

95,809 

574.652 

1,081.360 

7,326,377 

811,285 

6,554,825 

112,011 
733,901 

40.631 

230,505 

1  061,980 

6,682.587 

98,361 

757,264 

432.682 

2.629,987 

8,723,465 

63,942,532 

205,215 

991.373 

96,499 

294,149 

41,182 

144.911 

1  ,2  16,225 

4,823,566 

I  15.973 

2.1  12.078 

157,537 

765,i;.!) 


3,161 

1,433, 
5,299 

263 

949 

1,485 
5,446 


83 

2 

8 

2,830 

18,592 

1,462 

11,142 

98 

542 

41 

401 

845 

6,170 

634 

5,125 

73 

591 

defll 
138 
666 

4,132 

76 

655 

341 

2,147 

7.058 
49.641 

174 
1.078, 
92 
301 
12, 
29, 
1,044 
4.040 
294. 
2,244, 
106, 
391 


492 
647 

021 
381 

980 
152 
861 
128 

910 
925 

010 
282 

66  S 
992 
547 
795 
179 
139 

529 
955 

,225 
,157 

,890 
,322 

,077 
,718 

,711 
,734 

,329 
,958 

,651 
,744 
,084 
,438 
,464 
,093 
591 
,703 
,727 
,262 
,050 
,938 

,213 
,556 

,481 
,734 
,097 
,665 

,198 
,157 
,449 
,248 
317 
817 
437 
395 
140 
379 
248 
200 

793 
878 
628 
701 


4,043,287 
31,635.888 


5,112,887 
36,819.288 

Inc.   669.500 

Inc.  3,516,500 

1,011,801    760,862 

6,583,446   5,964,977 

631,636    583,536 
3.892,722   3,333,822 
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-Gross  Earnings- 


Roads. 


96,250 
765,504 

33,548 
152,609 


Current  Previous 

Year.  Year. 

$  $              $ 
Reading  Company — 

Phila   &   Reading.  b--_ Oct  4,062,620  3,712,075 

July   1    to   Oct  31 14,343,383  13,028,823 

Coal  &  Iron  Co.b Oct  3,444,847  3,513,484 

July  1   to  Oct  31 8.860,000  10,104,040 

Total  both  cos.b Oct  7,507,467  7,225,559 

July   1   to   Oct  31 23,203,385  23,132,862 

Reading  Company Oct      

July  1   to  Oct  31 

Total  all  companies Oct      

July  1  to  Oct  31 

Rio  Grande  Junction Sept 

Dec  1  to  Sept  30 

Rio  Grande  Southern,  b- Oct 
July  1  to  Oct  31 

Rock   Island. b Oct  6,410,161 

July  1   to   Oct  31. ----.23, 777,070  21,336,108 

St  L  &  San  Fr.b Oct  3,828,766  3.517,730 

July   1    to   Oct  31 14,327,639  12,773,033 

Chic  &   East  Ill.b Oct  1,085,710  936,056 

July  1   to  Oct  31 3,899,589  3,456,345 

Evansv   &  T  H'te.b.-Oct       216,428 
July  1   to  Oct  31 861,778 

Total   all   lines. b Octll.541,068  10,282,609 

July  1   to   Oct  31 42,866,077  38,343,468 

St  Jos  &  Grand  Island,  b- Oct      172,227 
July  1  to  Oct  31 615,908 

St    Louis    Southwest.a.-Oct  1,148,285 
July  1   to  Oct  31 3,774,160 

Southern  Pacific. a Octl2,654,702  11.069,855 

July  1   to  Oct  31 46,311,921  41,102,992 

Texas  &  Pacific. b Oct   1,575,952  1,535,092 

Jan   1    to   Oct  31 11,705,800  10,763,466 


Net  Earnings 

Current        Previous    \ 
Year.  Year. 


83,675 
637,135 

60,672 

215.457 

5,632,499 


196,323 

777,981 


166,118 

604,153 

1,011,324 

3,499,784 


Texas     Central-a.- Oct  107,102 

July  1  to  Oct  31 332,571 

Toledo  &  Ohio  Cent.a_.-Oct  365,588 

July  1   to  Oct  31 1,487,103 

Toledo  Peoria  &  West.a.Oct  106,926 

November 91,912 

July  1  to  Nov  30 495,005 

Tombigbee   Valley Oct  6,271 

July  1   to  Oct  31 25,122 

Union   Pacific. a Oct  8,890,381     7,675,805 

July   1    to   Oct  31 32,474,222   28.815,555 

West  Jersey  &  Seashore  b  Oct      437,630 
Jan   1    to    Oct  31 5,041,421 

Yazoo  &  Miss  Valley. a..Oct  1,036,910 
July  1  to  Oct  31 3,223,905 


132,125 

375,948 

463,826 

1,825,451 

101,460 
88,533 

487,974 

6,720 
22,134 


392,030 
4,687,021 

1,029,736 
3,016,535 


1,705 
5,556 

252 
24 

1,957 

5,581 

144 

588 

2,102, 

6,169 

n28, 

«229, 

6, 

37, 

2,397, 

8,351. 

1,148, 

4,430 

400, 

1,442, 

88, 
377, 

4,035. 

14,603. 

60 

171. 

402 
1,190, 

5,358 
18,499 

693 

2,750 

44 

59 

117 

506 

29 

18 

133 

2 

8 

4,798 

17,110 

39 

1,384 

209 

128 


227 
318 

066 
979 
293 
297 

918 
405 

211 
702 
875 
651 
800 
199 
218 
611 
821 
655 
755 
933 
,557 
929 

,352 

,127 

,116 
,771 
,374 
629 
516 
,008 
,051 
,755 

,293 
,003 
,948 
,314 
,805 
,799 
,382 

,011 
,247 

,552 
,551 

,538 
,695 

,743 
,045 


1,665,786 
5,269,096 

300,615 
484,090 
1,966,401 
5,753,186 
124,818 
502,260 

2,091,219 

6,255,446 

»25,102 

nl91,140 

26,807 

92,085 

1,811,698 

6,837,061 

1,083,075 

3,905,980 

259,813 

1,030,175 

70,842 

308,839 

3,225,428 
12,082,055 

66,168 
243,997 
300,475 
855,625 

3,971,170 
14,984,754 

605,390 
2,270,323 

55,592 
111,796 
184,298 
733,254 

24,243 

14,698 

119,893 

2,586 
7,755 

4,138,375 
14,972,367 

35,238 
1.097,795 

172,593 
defl37,899 


INDUSTRIAL    COMPANIES. 


-Gross  Earnings- 


Companies. 


.Oct 


Oklahoma  Gas  &  El  Co. 
July  1  to  Oct  31 

San  Diego  ConsG&ElCo.Oct 
Apr   1    to   Oct  31 


Current 

Year. 

$ 

57,296 
182,137 

36,610 
224,016 


-Net  Earnings- 


Previous 

Year. 

$ 

37,556 

127,852 

32,446 

199,193 


current 

Year. 

$ 

23,688 

68,158 

20,380 

124,529 


Previous 
Year. 
$ 

17,251 
54,423 

20,289 

121,719 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

/  Includes  the  Cleveland  Lorain  &  Wheeling  Ry.  in  both  years. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  October  taxes  and  rentals  amounted  to  $308,635,  against  §298,736  in 
1908:  after  deducting  which,  net  for  October  1909  was  $3,278,864,  against 
$2,707,764  last  year.  For  period  from  July  1  to  Oct.  31  taxes  and  rentals 
were  $1,170,969  in  1909,  against  $1,217,775  in  1908. 

g  These  results  are  in  Mexican  currency. 

h  For  October  1909  additional  income  is  given  as  showing  a  credit  of 
$576,  against  $13,798  deficit  in  1908,  and  for  period  from  July  1  to  Oct.  31 
there  was  a  deficit  of  $3,947,  against  a  deficit  of  $24,156  last  year. 

k  For  October  1909  additional  income  was  $21,368,  against  $9,848  in 
1908,  and  for  period  from  July  1  to  Oct  31  was  $63,116  in  1909,  against 
$54,362  last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

r  For  Sept.  1909  net  from  Coal  Department  was  a  loss  of  $51,549.  against 
a  credit  of  $125,654  last  year,  and  from  Jan.  1  to  Sept.  30  was  a  credit  of 
5485,810  in  1909,  against  $730,999  in  1908. 

Interest  Charges  and  Surplus. 

—Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                     $  $                     $ 

Bangor  &  Aroostook Oct         80,776           84,551  2:36,916         2:45,007 

July  1   to  Oct  31 330,236         329,292  xl01,024         a:46,133 

Betlefonte  Central Nov  243  257  978  1,656 

Jan   1    to   NOV  30 2,673  2,827  2.716  8,734 

Bridgeton   &  Saco  Riv__Oct  593  637  def684  522 

July   1    to  Oct  31 2,459  2,466  4,384  5,038 

Central  of  New  Jersey...  Oct       342,762  373,374  819,556         565,099 

July   1   to   Oct  31 1,989,059  2,069.942  2,143,761      1,708,300 

Chicago   Gt  Western Oct       214,437  298.501  2:191,892         .r30,285 

Sept    1    to   Oct  31 421,674  594,821  .T297.643  zdef .46,718 

Colorado  Midland Oct  31,350  31,; .50  C12.779  cdef. 3,425 

July  1   to  Oct  31 125,400  125,400  cdef  .19,564  C13.467 

Colorado  &  Southern Oct  256,307  226,248  C421.406  c269,416 

July  1  to  Oct  31 1,018,129  1,019,201  cl. 275, 553  c999,903 

Copper   Range Aug  11,899  11,938  12.784  def.1,004 

July  1   to  Aug  31 23,875  23,876  37,353  9,835 

Cuba     RR Oct  36,657  32.487  3,432  16,710 

July   1    to  Oct  31 141,877  129,275  54,718  85,677 

Denver  &  Rio  Grande  ...Oct       447,214         331,885       (.423,974       (7311,037 
July   1   to  Oct   31 1,710,869      1,297,311    £.1,501,764    dl  ,508,556 

Dulutb.  So  Shore  &  Atl-- Oct  91,608  91,630  X20.315    a-def.4,956 

•July  1  to  Oct  31 371,534         355,805         2:67,325  zdef.52,102 

Georgia  RR Oct  61,421  57,129  2:57,156         2:44,463 

July  1   to  Oct  31 242,016  220,632  2:68,179     xdef9.461 

Gulf  &  Ship  Island Oct  32,683  36,805  2:43,710         2:13,484 

July  1   to  Oct  31 126,899  135,570  2:73,457  2;def28,580 

Hocking    Valley Oct       115,251  119,896       2:257,954       2:231,771 

July   1    to   Oct  31 460,712         477,220       2:812,277       2:727,222 

Kanawha    &    Michigan. .Oct         26  743  23,005        .T69.956        .T56.860 

July   1   to  Oct  31 106,526  91,921       2:224,541        2161,234 

Louisiana  &  Arkansas. ..Oct  24,856  19,089         2:28,313  .T6.879 

July   1    to   Oct  31 98,891  76,551          2:90,049  2:33,211 

Maryland   &   Penna Oct  3,958  3,979              9,853  8,001 

July   1    to  Oct  31 15,834  15,834            37,568  31,318 

Mineral  Range Oct  13,399  13,317    zdef. 5,482  17,631 

July   1   to  Oct  31 52,983  51,972    2-def.2,713  .T14.043 

Missouri  Kansas  &  Tex. -Oct    ft617,598       ft669,290       2:711,488       2-518,544 
July   1   to   Oct  31 ft2,309,514   7.2, 407,608   2:1,294,764       2:775,053 


— Int.,  Rentals,  A.c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Nevada-Cal-Oregon Oct            3,594  4,046  2:26,555  2:22,114 

July   1   to   Oct  31 14,360  16,184  2:106,240  172,012 

N  Y  Ont  &  Western Oct         93  302  95,899  111,913  78,418 

July  1  to  Oct  31 381,152  371,228  610,221  707,589 

New  Orl  Great  Northern  Oct        47,098  22,460  2:7,280  idef  302 

July  1  to  Oct  31 188,748  87,447  115,822  zde.25,071 

Norfolk  &  Western Oct       467,682  437,060  778,543  607,188 

July  1   to  Oct  31 1,855,729  1,751,907  2,967,837  2,288,293 

Reading  Company Oct       880,000  873,542  1,222,211  1,217,677 

July   1    to   Oct  31 3,520,000  3,494,167  2,649,702  2,761,279 

Rio  Grande  Junction.  _  .Sept           8,333  8.333  20,542  16,769 

Dec  1   to  Sept  30 83,333  83,333  146,318  107,807 

Rio  Grande  Southern Oct         18,770  19,581  rrdef.lO, 399  z8,603 

July  1   to  Oct  31 75,574  76,358  2:def.32. 401  2:21,544 

St  Louis  Southwestern.. Oct       174,376  168,008  2270.385  2:165,437 

July   1    to   Oct  31 691,304  674,541  2:664,021  2:338,091 

Texas     Central Oct           9,108  6,391  34,885  49,201 

July   1    to  Oct  31 20,315  17,752  38,688  94,044 

Toledo  &  Ohio  Central.  ..Oct  40,953  39,878  2:97,587  2:148,169 

July  1   to  Oct  31 170,803  159,870  2:392,112  2:581,440 

Toledo  Peoria  &  West. ._ Oct  23,523  24,189  2:8,139  2:2,004 

November 23,834  23,120  2:def.3,035  zdef.5,755 

July  1  to  Nov  30 119,803  117,376  .r22,833  2:10,632 

INDUSTRIAL    COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Companies.  Year.  Year.  Year.  Year. 

<p  5  5  §» 

Oklahoma  Gas  &  El  Cos.Oct           6.127  6,470  17,561  10,781 

July  1   to   Oct  31 23,727  26,128  44,431  28,295 

San  DiegoCons  Gas&ElCoOct           7,479  7,143  12,901  13,146 

Apr   1    to   Oct  31 52,207  49,347  72,342  72,372 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

cl  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus 
and  placed  to  the  credit  of  the  Renewal  Fund. 

h  Fixed  charges  include  taxes  amounting  to  $95,000  for  Oct.  1909, 
against  $123,897  in  1908,  and  additions  and  betterments  of  $42,122  this 
year,  against  $49,986  from  July  1  to  Oct.  31  taxes  were  $335,099  in  1909, 
against  $417,949;  additions  and  betterments  were  $126,060  for  the  same 
period,  against  $149,706  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

x  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Company, 


Latest  Gross  Earnings. 


Amer  Cities  Ry  &  Lt. 

American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Binghamton  St  Ry_. 
Birm  Ry  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Carolina  Pow  &  Lt  Co 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth-Suoer  Tr  Co. 
East  St  Louis  &  Sub. 

El  Pa«o  Electric 

Fair  &ClarksbTrCo_ 
Pt  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co_- 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City- Western 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. 
Milw  El  Ry  &  Lt  Co. 
MilwLt  Ht  &  TrCo  _ 
Montreal  Street  Ry_. 
Nashville  Rv  &  Light 
North  Ohio  Tr  &  Lt._ 
North  Texas  Elec  Co. 
Northwest  Elev  Co__ 
Norf  &  Portsm  Tr  Co. 
Oklahoma  City  Ry._ 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)RyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

IN  at  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co_. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co.- 
Toledo  Rys  &  Light- 
Toronto  Railways 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines  — 

Metropolitan   Dist. 

United  Tramways. 
United  Rvs  of  St  L._ 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Wash  Bait  &  Annan. 
Whatcom  Co  Ry  &  Lt 


Week  or 

Current 

Month. 

Year. 

October 

$ 

524.706 

November. 

235,700 

October 

137,563 

September 

29,531 

September 

188,364 

October   . . 

10,253 

October   __ 

11,438 

October   _ . 

23,228 

October 

22,251 

November 

60,227 

October 

63,763 

October 

1109,640 

November 

25,900 

October  -- 

147,838 

I  st  wk  Dec 

144,017 

October 

87.235 

November. 

177,712 

October  .. 

58,347 

October 

37,714 

October   ._ 

122,806 

October  . . 

102,014 

October 

82,520 

Wk  Dec  12 

40,896 

October   __ 

36,375 

October   _ . 

26,543 

October   __ 

457,995 

October  _. 

41,567 

September 

October 

94,255 

July 

54,239 

October 

376,355 

October 

77,696 

Wk  Dec  11 

73,527 

October 

148,992 

October 

184,815 

October     . 

135,697 

November. 

178.938 

October   _. 

156,540 

October   .- 

49,683 

October   .. 

18,924 

October  .. 

21,027 

November. 

411,001 

October 

645,195 

November. 

82,296 

October 

205,146 

October  -_ 

50,618 

October  .. 

544,077 

October 

13,651 

October  ._ 

50,759 

October 

239,374 

Wk  Dec  11 

75,500 

4th  wk  Nov 

172,331 

Wk  Dec     4 

£13,405 

Wk    Dec   4 

£10,738 

Wk    Dec   4 

£5,044 

October 

1039,267 

October    _ . 

733,766 

August 

165,334 

September 

58,789 

October   .. 

35,672 

Previous 
Year. 

$ 

481,001 

219,511 

121,525 

27,662 

177,388 

9,767 

11,284 

22,166 

17,753 

56,000 

60,654 

968,542 

22,525 

134.140 

120,315 

78,880 

170,739 

44.913 

34,656 

113,390 
94,348 
76,003 
35,687 

34,010 

21,654 

406,172 

38,509 

87",  6  78 

58,706 

334,677 

67,471 

65,305 

141,815 

157,532 

119,299 

1 74 ,334 

(7156,796 

31,199 

16,706 

18,346 

370,378 

652,586 

75,963 
181,966 

51,071 
401,934 

13,724 

47,3  54 
218,074 

68,850 
155,900 


£12,220 

£9,793 

£5,041 

949,914 

609,042 


55,938 
31,758 


Jan.  1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

$ 

$ 

4,750.809 

4,468,295 

2,685.313 

2,560,549 

1,295.969 

1,179,440 

260,252 

238,796 

1,646,825 

1.581,763 

114,156 

105,973 

110,788 

97,429 

193,616 

204,010 

163,569 

687,747 

647,214 

633,858 

625,550 

10,244,248 

9.003,164 

297,573 

272,976 

1,109,941 

958,493 

7,450,334 

6.590,523 

810,837 

734.001 

1,850,565 

1,837,239 

485,222 

431,432 

351,658 

322,387 

1,161,156 

1,092,090 

996,619 

887,002 

858,541 

784,570 

1,945,233 

1,794,082 

341,989 

316,558 

268,968 

219,153 

3,885,844 

3,605,602 

392,153 

354,989 

266.914 

252,883 

929,316 

874,888 

321,654 

328,565 

3,493,240 

3,201,501 

783.825 

727.177 

1,415,675 

1,309,348 

1,818,987 

1,578,085 

1,045,816 

889.848 

1,886,646 

1,766.341 

SI,  592,739 

(.1,552,029 

185.749 

186,755 

205,077 

171,722 

4,385,356 

3,964,880 

6,252,690 

5,891,744 

887,4  67 

826,706 

1,981,417 

1.864.146 

502,435 

486,867 

4,920,747 

3,705,065 

134,436 

130,207 

487,012 

453.334 

2,220,810 

2.082.897 

3,609,588 

3,304,751 

6,346,776 

5,841.662 

£607,730 

£558,430 

£476,072 

£439,324 

£290,863 

£319,802 

9,265,653 

8,810,539 

6, 190.805 

5,688,378 

1,348.720 

330,862 

291,928 

c  These  figures  are  for  consolidated  company, 
he  Norfolk  County  Ferries. 


d  Includes  earnings  of 


Electric  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  ELECTRIC  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  271909.  The 
next  will  appear  in  the  issue  of  Dec.  25  1909. 
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Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                    $                    $  $ 

Boston  &  Sub  El  Cos... Nov          60,815            64,967            16,187  14,804 

Central  Penna  Tr  Co Nov         60,227           56,000           13,902  11,049 

Jan   1   to   Nov  30 687,747         647,214          178,228  135,361 

Clev  Palnesv  &  East.a-.Nov         25,900           22,525           10,880  9,042 

Jan   1   to  Nov  30 297,573          272,976          146,093  117,189 

Chicago    Railways Oct  1,109,640         968,543         332,892  290,564 

Jan    1    to   Oct   31 10,244,248      9,003,164      3,488,573 

East  St  L  &  Sub.b Nov       177,712          170,739            87,872  82,617 

Jan   1    to   Nov  30 1,850,565      1,837,239          849,515  877,076 

Honolulu  RapTr&LCo  b  Oct         36,375           34,010            18,881  16,635 

Jan    1    to    Oct   31 341,989          316,558           168,555  141,190 

Norf  &  Portsm  Tr  Co.b.Oct       156,540       (2156,796           68,566  68.479 

Jan   1    to   Oct   31 (21,592,739   (21,552,029          671,402  628,442 

Portl'd  (Ore)  RyL&P.b.Nov       411,001         370,378         236,731  205,047 

Jan   1   to   Nov  30 4,385,356     3,964,880      2,371,137  2,020,317 

Un  Ry  Gas  &  EHIlD-b-.Oct       266,263          241,646          129,977  113,809 

Jan    1    to   Oct   31 2,282,987      2,099,301      1,116,049  1,014,015 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
w''l<-h  expired   April  1   1909. 


Interest  Charges  and  Surplus. 


Roads. 


—Int.,  Rentals,  &c. — 

Current        Previous 

Year.  Year. 


Boston  &  Sub  El  Cos Nov  13,614  13,305 

Clev  Painesv  &  East Nov  8,457  8,088 

Jan  1  to  Nov  30 92,855  88,459 

East  St  Louis  &  Sub Nov  49,942  48,800 

Jan  1   to  Nov  30 544,544  534,274 

Honolulu  R  T  &  L  Co. ..Oct  6,378  6,122 

Jan   1   to  Oct  31 62,135  60,066 

Norf  &  Portsm  Tr  Co Oct  62,416  65,376 

Jan   1    to   Oct   31 645,690  657,959 

Portland  (Ore)  Ry.L  &P_Nov  125,019  116,039 

Jan  1  to  Nov  30 1,363,227  1,267,936 

Un  Ry  Gas  &  El  Co  (Ill)-Oct  52,740  64,660 

Jan    1    to    Oct   31 643,317  631,350 

x  After  allowing  for  other  income  received. 


— Bal.  of  NetE'ngs. — 

Current        Previous 

Year.  Year. 

$  $ 

2,573 


2,423 
53,237 

37,930 
304,971 

2.13,325 
2112,792 

6,150 

25,712 

111,712 

1,007,910 

77,237 
472,732 


1,499 

954 

28,730 

33,817 

342,802 

211,189 

287,641 

3,103 

def.29,517 

89,008 

752,381 

49,149 
382,665 


ANNUAL  REPORTS. 


National  Railways  Co.  of  Mexico. 

{Report  for  Fiscal  Year  ending  June  30  1909.) 
The  text  of  the  remarks  of  Vice-Chairman  of  the  board 
Pablo  Macedo  and  President  E.  N.  Brown  will  be  found  on 
subsequent    pages.     Below    are    the   principal    statistics    of 
operations,  earnings,  charges  and  balance  sheet. 

OPERATIONS  FOR  YEAR  ENDING  JUNE  30  1909. 

Average  kilometers 

Passengers  carried 

Passengers  1  kilometer. . 
Receipts  per  train  kilom. 


8,412 

6,264,124 

579,000,424 

$1  75 


One  kilometer  equals 
2,000  lbs. 


Tons  revenue  freight. _  5,707,972 
Tons  rev.  freight  1  mile  1,979,734,017 
Receipts  per  train  kilo.  $3  55 

Av.  tons  per  train,  all 

freight  (per  tr.  kilo.)  269.68 

62138   mile;   1  metric    ton  equals   1.103   tons  of 


INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30  1909. 


Gross  Earnings —  Mex.Cur. 

Freight $3  5,072 ,3 1 2 

Passenger 10,365,724 

Express 1,879,617 

Miscellaneous    1,487,869 

Total  gross  earnings__$48,805,522 
Maintenance  of  way,  &c.   $6,574,832 

Maintenance  of  equip 6,191,769 

Conducting    transporta'n  14,469,214 
General  expenses 1,931,078 


Total  op.  exp. (see  bel.)  529,166,893 

Net  earnings $19,638,629 

Sundry  interest  &  exch__         293,723 
Int.  on  securities  owned.     1,092,371 


Total  net  income $21,024,723 

Deduct — 

Taxes 278,588 

Rental  Michoacan  &  Pa- 
cific leased  line 57,397 

Operating  deficit  Mexican- 
American  SS.  Co 18,616 

Operating    deficit    Texas 

Mexican  Ry.  Co 4,218 


Deductions  (con.)  — 

Sundry  adjustments 

Claims  made  on  const,  cos 
Reserve  for  renewals  on 

equipment 

Interest  on  bonds — 
Prior  lien  4  Vz  %  bonds 
Guar.  gen.  M.4%  bds. 
Prior  lien  ilA%  bonds 
of  Nat.  RR.  of  Mex___ 
First  consol.  4%   Nat. 

RR.  of  Mexico 

Bonds  Mex.  Cen.Ry.Co. 
4-yr.5%notesM  C.Ry  _ 
3-yr.5%notesM.C.Ry  _ 
Interest  ongequipment  & 
collateral  trusts,  &c— 
5%  equip,  and  collat. 
bonds  Mex.  Cen.  Ry__ 
Car&loco.  rental -notes 
4  Yi  %  6  mos .  notesNat . 

RR.  of  Mexico 

5%  notes  Nat. RR. Mex. 
Transfen-ed  to  res've  f'd. 
Guar.div.on  1st  pf  .sh's(2% 


Mex.  cur  ■ 

a$882,706 

6199,711 

cl  ,340,400 

5,487,788 
3,854,043 

2,070,000 

1,979,200 

454,690 

1,887,151 

20,417 


100,000 
227,534 

167,134 

727,987 

(263,357 

)1, 153, 316 


Total  deductions $20,974,253 

$50,470 


Balance,  surplus,  carried  to  balance  sheet 

Note. — The  operating  expenses,  S29,166,893,  in  1908-09  compare  with 
$35,355,649  in  1907-08,  consisting  of:  Maintenance  of  way  and  structures, 
56,379,650;  maintenance  of  equipment  $7,910,514;  conducting  transporta- 
tion, $19,084,984,  and  general  expenses,  $1,980,501. 

a  Sundry  adjustments  are  those  of  operating  expenses  of  constituent  cos.: 
(1)  Prior  to  date  when  direct  charge  was  assumed  by  Nat.  Rys.  Co.,  $823,765 
and  (2)  subsequent  adjustments,  $58,941.  b  These  are  claims  made  on 
constituent  cos.  for  the  period  from  July  1  1908  to  Jan.  31  1909,  paid  subse- 
quently, c  Reserve  for  accrued  renewals  on  equipment  covered  by  the 
prior  lien  and  general  mtges.     d  This  is  5%  of  net  profits. 


BALANCE  SHEET  JUNE  30  1909. 


Assets —  Mexican  Currency 

Road,  equipment,  land  concessions,  &c:  Cost 
of  acquisition  of  properties  of  Mex.  Cent.  Ry., 
Nat.  RR.  of  Mex.,  Hidalgo  &  N.  E.  RR.  under 

plan  of  April  6     1908,   &c $764,346,049 

Additions  and  betterments  during  1908-09 1,779,501 

—$766,125,550 

Bonds  and  stocks  owned  (see  foot-note  below) 62,149,439 

Advanced  for  construction — Tampico  Short   Line,    $681,861; 

Tami  1 'O  Harbor  Works,  $39,215 721,076 

Materials  and  supplies 4,950,631 

Accounts    receivable — Agents,     conductors    and     employees, 
($800,176) ,  traffic  balances  ($423,676) ,  individuals  and  com- 
panies ($1,050,652) ,  bills  collectible  ($757,858) ,  notes  ivcviv 
able   ($135,069),  purchase  of  subsidy  rights  of  Hidalgo   & 
N.  E.  RR.  ($27,935),  Texas-Mexican  Ry.  advances  accounl 

change  of  gauge  ($26,283) 3,221,650 

Accrued  interest  on  securities  owned 855,931 

Cash  in  bank  and  on  hand  (including  56,010,614  for  payment 

of  coupon  interest) 31 ,212,170 

Advance  payment — Insurance  premiums 86,403 

BTotal ..$869,322,850 


Liabilities —                                                                                    Mex.  Curre 
Common  stock $149,578 

Non-cumulative  4  %  first  preferred  shares _        57,613 

Non-cumulative  5%  second  preferred  shares $247,911,043 

Less — in  Treasury  (of  which  $4,092 ,000  are  pledged 

as  coll.  for  Mex.  Cent.  4-year  gold  notes) 9,636,050 


ncy. 
733 
000 


Prior  lien  414%  bonds $182,054,955 

Less — in  treasury  (of  which  $21,934,000  pledged 

as  coll.  for  Mex.  Cent.  4-year  gold  notes) 28,530,200 

Guaranteed  general  mtge.  4%  bonds $107,893,300 

Less — in  treasury   (of  which  $1,140,000  pledged 

as  coll.  for  Mex.  Cent.  4-year  gold  notes) 6,604,800 


238,274,993 


153,524,755 


101.288, 

National  RR.  of  Mex.  prior  lien  4  J4%  bonds  assumed 46,000, 

•Nat.  RR.  of  Mex.  1st  cons.  M.  4%  g.  bds  ass'd.   $49,498,000 

Less — intreasury 18,000     49,480, 

Bonds  and  stocks  of  Mex.  Cent.  Ry.  and  National  RR.  of  Mex. 

not  yet  deposited  for  exchange 13,348, 

Equipment  and  collateral  trusts  of  Mex.  Cent.  Ry.  assumed — 

Mex.  Cent.  Ry.  5%  equip,  and  collat.  bonds,  lst&2d  series.        1,900 

Mex.  Cent.  Ry.  car  and  locomotive  rental  notes 3,666 

Mex.  Cent.  Ry.  4-year  5%  gold  notes 31,480, 

Tampico  Harbor  Co.  agreement  of  Dec.  31  1907 — To  be  ex- 
pended for  construction  of  property  within  10  years  in  con- 
sideration of  $5,000,000  U.  S.  cur  "1st  &  ref."  M.  bonds  at  90        9,000 

Interest  accrued  on  bonds  and  coupons  not  presented 7,579 

Guaranteed  dividend  on  preferred  stock  accrued 577 

Accounts  payable — Vouchers  and  pay-rolls($2,355,944) ,  traffic 
balances  ($307,409),  individuals  and  companies  ($818,431), 
Michoacan  &  Pacific  Ry.,  special  ($25,270),  accrued  taxes 

($62,534) 3,569 

Reserve  for  material  adjustment 157 

Equipment  and  rail  renewal  fund 2,169 

Reserve  fund  as  per  decree  ofrjuly  6a1907 63 

Profit  and  loss,  surplus 50 

■m 


500 
000 

000 

570 

,000 
,239 
000 


000 
939 

416 


589 
307 
982 
357 
470 


Total _. $869,322,850 


*  Hoes  not  include  $5,080,000  ($2,540,000  U.  S.  cur.)  bonds  deposited 
with  Central  Trust  Co.  as  collateral  under  prior  lien  4H%  mortgage. 

Note. — The  bonds  and  stocks  owned  are  substantially  as  stated  in  the 
application  to  list  (V.  88,  p.  1321),  the  main  changes  being:  $15,825,400 
(U.  S.  cur.)  Mexican  International  RR  stock:  Interoceanic  Ry.  of  Mexico 
ordinary  stock,  £1,255,330,  and  Tampico  Harbor  Co.  "first  and  refunding" 
5%  bonds  of  1947,  $10,000,000  (U.  S.  cur.),  of  which  $5,000,000  are 
pledged  under  agreement  of  Dec.  31  1907. — V.  89,  p.  1223,  993. 

Mexican  International  Railroad. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 
The  full  text  of  the  remarks  of  President  E.  N.  Brown 
will  be  found  on  subsequent  pages.     Below  are  the  statistics 
of  operations,  earnings,   charges,   &c. 

OPERATIONS. 

1908-09. 

Average  kilometers  operated 1 ,478 

Passengers  carried 502,901 

Pass,  carried  one  kilometer 38,499,822 

Receipts  per  train  kilometer $1.29 

Tons  revenue  freight  carried 1,449,104 

Tons  rev.  freight  carried  1  kilometer. 474, 264, 628 
Receipts  per  train  kilometer $3.50 


Av.  tons  pertr.,  all  fr.  (per  tr.  kilo.). 


309.78 


1907-08. 

1,478 

527,752 

41,796,738 

$1.36 

1,597,755 

547.333.064 

$C90 

252.53 


1906-07. 

1,473 

470,349 

36,846,860 

$1.24 

1,509,535 

528,952,176 

$2.72 

225.96 


One  kilometer  equals  .62138  mile;  one  metric  ton  equals  1.1023  tons  of 
2,000  lbs. 

EARNINGS  AND  EXPENSES  (MEXICAN  CURRENCY). 

Earnings —  1908-09.  1907-08.  1906-07.  1905-06. 

Passengers  and  express.    $1,022,249     $1,090,353      $1,014,720         $754,964 

Freight 5,829,166        7.052,754        7,341,816        6,376,831 

All  other  sources 101,869  138,458  216,234  182,417 


Total  receipts $6,953,284 

Expenses — 

Maint.  of  way,  &c $909,062 

Maint.  of  equipment 967,178 

Conducting  transporta'n     1,874,485 
General  expenses 296,752 


$8,281,565      $8,572,770      $7,314,212 


$1,192,074 

1,131,426 

2,684,070 

320,631 


$1,208,820 

1,275,315 

2,920,068 

302,165 


$734,595 

833,819 

2,331,628 

277,411 


Total  work'g  expenses  $4,047,477     $5,328,201 

Net  earnings $2,905,807     $2,953,364 

Income  from  investm'ts.      1,472 


55,706,368      $4,177,453 

$2,866,402      $3,136,759 

1,329  1,849 


Total S2,905,807      $2,954,836      $2,867,731      $3,138,608 


Deduct — 

Stamps  &  other  taxes.  . 

$21,182 

$34,691 

$30,024 

$30,369 

Rental  Coahuila  Coal  Ry 

20,000 

20,000 

20,000 

3,334 

Int.,  discount  &  exch'ge 

3,611 

34,873 

Duties  on  import'd  mat'l 
Miscellaneous ._ 

26,100 
12,376 

•233,684 

Balance  (Mex.  cur'cy) 
do        (U.  S.  cur'cy) 


52,822,538      52,631,588      $2,817,707      $3,104,905 
$1,411,269      $1,315,794      $1,408,854      $1,552,452 


INCOME  ACCOUNT  (UNITED  STATES  CURRENCY). 

1908-09.  1907-08.  1906-07.  1905-06. 

$1,411,269      $1,315,794      51.408,854      $1,552,452 
706  3,323  12,911  31,719 


Net  earnings  as  above.  _ 
Int.  on  open  accts.,  &c. 

Total  net  income 

Deduct — 

Int.  on  bonded  debt 

Int.  on  inc.  bonds,  4%._ 
Interest  on  loans 

Total  deductions 

Balance,  surplus 

Surplus  previous  years. . 

Total 

Additions,  better.,  &c._ 
Mezquite     branch,     net 

debt  written  oft" 

Surplus  as  per  bal.  sh. 


$1,411,975      $1,319,117      $1,421,765      $1,584,171 


$551,510 
179,960 
13.890 
$745,360 
$666,615 
2,480,722 

$3,147,337 
$87,222 

31,387 


$551,510 

179,960 

23.100 

$754,570 

$564,547 

2,833,598 

$3,398,144 

$917,422 


$551,510 
179,960 


$551,510 
179,960 


5731,470 

$690,295 

4,134,261 

$4,824,556 

$1,990,958 


$731,470 
$852,701 

3.880.332 

$4,733,033 
$598,772 


53,028,728      $2,480,722      $2,833,598      $4,134,261 

*  Duties  oaid  on  imported  company  material  in  excess  of  the  kilometric 
allowance,  $233,684,  was  in  settlement  for  15  years  to  June  30  1907. 


BALANCE  SHEET  (UNITED  STATES 

1909. 

A.  sSCtS "  S 

Cost  of  railroad 40,565,93  7 

Mexican  Government  bonds 15,748 

\i.i  erlals  and  supplies 435,865 

Due  by  agents,   &c 81,014 

Traffic  balances 45,542 

Individuals  and  companies 77,670 

Miscellaneous 64,577 

Cash ,.091 

Total. 41,95 

Liabilities — 
Capital  stock 20,708,200 

I  led    debt ...  17,555,500 

Loans 

Accrued  interest,  &c 212,055 

Vouchers  and  pay-rolls ,117 

Individuals  and  companies 95,735 

Miscellaneous U10 

I'miii  and  loss, surplus 3.028,728 

Total   ..      4  1,!)r.  l.l  i  l 

— V.  89,  p.   1142.     12r2!id£:[Ha£:2^iaaitd^.£i3iu  S3!  ..: 


CURRENCY). 
1908. 
$ 
40,606,315 
15,748 
614,812 
190,806 
160,  HID 
114,259 
109,790 
171.198 


1907. 

40.591,400 

15,027 

1,032,863 

237,601 

326,789 

188,240 


424.960 


U, 983,836      42,816.880 


20,708,200 

17,5."' 

420,000 

218,086 

19,656 

•  ,395 
75,828 
2,480 


20,708,200 
■  ..500 


213.049 

1,030.  11' I 

393,553 

81'. 

2,833,598 


41,983,330       12,816,880 
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Interoceanic  Railway  of|Mexico. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  terms  of  the  company's  lease  of  the  Mexican  Southern 
Ry.  were  in  V.  89,  p.  1549. 

-  retary  N.  Strzelecki,  London,  Nov.  26  1909,  says  in 
substance: 

General  Results. — The  gross  receipts  show  a  decreaselfof  $982,377.  or 
12.76%.  due  to  the  financial  and  commercial  depression  existing-  in  Mexico 
during-  the  greater  part  of  the  year  under  review.  Although  the  decrease 
in  passenger  earnings  is  only  S51.303,  the  receipts  from  goods  and  other 
traffic  fell  off  to  the  extent  of  $931,074,  but  notwithstanding-  this,  the  net 
earnings  are  only  $6,576  less,  a  very  satisfactory  result.  "The  principal 
saving  in  expenditure  wa«  in  traffic  expenses. 

Dividends. — The  directors  propose  to  appropriate  the  balance  for  the 
year  as  follows:  (a)  To  pay  £2  5s. %,  less  income  tax,  on  the  1  '■:"'•>  second 
debenture  stock,  making,  with  the  interim  payment  made  on  May  29  1909, 
£4  10s. %  for  the  year,  (ft)  To  pay  £7%,  less  income  tax,  on  the  7%  "IS" 
debenture  stock,  (c)  To  pay  a  dividend  of  £5%,  less  income  tax,  on  the 
first  preference  stock;  and  (tf)  To  pay  a  dividend  of  £1%,  less  income  tax, 
on  the  second  preference  stock,  leaving  a  balance  of  £83  10s.  9d.  to  be  car- 
ried forward.     Warrants  for  the  above  payments  were  posted  on  Dec.  10. 

Pooling  Agreement . — The  separate  pooling  agreement  with  the  Mexican 
Railway  Co.  expired  on  March  1  last,  but  a  satisfactory  arrangement  has 
lately  been  arrived  at  with  that  company  for  the  pooling  of  passenger  busi- 
ness, and  negotiations  are  now  proceeding  for  the  sub-division  of  the  shares 
allotted  to  the  two  companies  in  the  general  goods  pool  of  the  four  railways 
which  constitute  the  Railway  Association  of  Mexico. 

Outlook. — With  regard  to  traffic  prospects,  the  management  states  that 
in  all  the  districts  contiguous  to  the  railway  there  are  indications  that  an 
increased  acreage  will  be  cultivated  during  the  present  financial  year. 


EARXIXGS    AXD    EXPEXSES     (V.    S.    CURRENCY). 


1908-09. 

Passengers  earned 1,662,243 

Rec'ts  per  pass,  per  mile  2.5  cts. 

Tons  of  freight  carried .  _  820,010 

Rec'ts  per  ton  per  mile.  6  cts. 

Number  of  ton  miles 84,473,318 

Earnings —  $ 

Passengers 1.144.085 

Freight 4,710,570 

Miscellaneous 864 ,073 


Total 0,718,728 

Operating  expenses 4,419,856 


Net  earns.  (TJ.  S.  cur.)..      2,298,872 
Net  earnings  (sterling)..        £234,719 


1907-08. 
1,690,545 

2.5  cts. 

901,804 

5.0  cts. 

106,899,281 

$ 

1,195,388 

5,604,857 

900,860 

7,701,105 
5,395,657 

2,305,448 
£235.402 


1906-07. 

1,561,987 

2.5  cts. 

868,667 

5.0  cts. 

101,235,851 

$ 

1,108,883 

5,2;  (1,693 

847,349 

7,192.925 
5,297,459 

1,895,466 
£194,801 


1905-06. 

1.448,847 

2.5  Cts. 

780,523 

5.0  cts. 

84,455,743 

S 

1,024,099 

1,637,832 

798,399 

6,460,330 
4,574,482 

1,885,848 
£196,360 


INCOME  ACCOUNT   (STERLING). 

1908-09.  1907-08.  1906-07.  1905-06. 

£  £  £  £ 

Net  earnings  (as  above).  234,719  235,402  194,804  196,360 

Add — Interest,   &c 3,784  1,477  -.',589  1,809 


Net  income 

Deduct — 
Locomotive  renewal  f'd. 
Rent  of  Mex.  East.  Ry. 
Int.  on  prior  lien  deb.  5s 

(retired  June  1  1909). 
Int.  on  1st  deb.  stk-.i    ".. 
Iut.on2ddeb.stkj  !  '_■"„) 
Divs.on"B"deb.stk.(7%  I 
Divs.  on  old  pref.  stock 

(retired  late  in  1908). 

Divs.  on  1st  pfd.  stk 

Divs.  on  2d  pf.  stk.d";,) 
Res've  f'd  pf.  Hen  deD.. 
Suspense  account 

Total    deductions 

Balance,  surplus 


238,503 

3,500 
20,000 

13,308 
36,999 

51, 750 
32,862 


235,878 


20,000 

20,000 
27,995 
51,750 
32,862 


197.2  93 


198,169 


20,000 

20,000 

51,750 
32,862 


20,000 


20 
27 
51 
32 


995 
750 
862 


(5)70,000 
10,000 


(4^)63,000 


(3M)32,500         (2)20,000 


20,000 


13,000 


1  I 


,000 
,647 


238,419 
84 


235,607 
1,271 


198,108 

def.  715 


195,254 

2,915 


*  The  £14,647  was  transferred  in  1905-06  to  the  credit  of  preferred  share- 
holders in  suspense  to  liquidate  amount  standing  to  their  debit,  representing 
proportion  of  6  months'  dividends  between  July  1  and  Sept  1  5  1891 ,  paid  to 
preferred  shareholder.:  out  of  funds  received  from  contractors,  but  not 
earned. — V.   89,   p.    1223.   225. 

Alabama  &  Vicksburg  Railway. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  D.  D.  Curran,  Aug.  5  1909,  wrote  in  brief: 

Physical  Properties. — Of  the  142.78  miles  of  main  track,  103.47  miles  are 
laid  with  75-lb.  steel  rails  and  39.31  miles  with  60-lb.  steel  rails.  During 
the  year  there  were  laid  in  main  track  15.65  miles  of  75-lb.  steel  rails  in  re- 
placement of  old  60-lb.  rails.  There  are  19,529  feet  of  bridge  structure 
in  the  main  track,  of  which  2,369  lineal  feet  are  steel  and  17,160  lineal  feet 
wooden  trestle. 

Earnings. — Passenger  earnings  show  a  decrease  of  $30,970,  or  6.70%. 
Freight  earnings  show  an  increase  of  $47,192,  or  5.05%.  Rental  earnings 
have  increased  $8,581,  principally  from  the  use  of  the  new  freight  terminals 
at  Meridian.  Receipts  from  per  diem  and  hire  of  equipment  have  fallen 
off  $18,608  in  consequence  of  the  smaller  demand  for  cars  and  the  reduction 
n  car  per  diem  rates  on  March  1  1908  from  50  cents  to  25  cents  per  day. 

Operating  Expenses. — The  operating  expenses  include  the  original  cost  of 
side  tracks  taken  up  and  structures  replaced  and  a  4%  charge  for  deprecia- 
tion on  equipment.  Maintenance  of  way  and  structures  includes  a  portion 
of  the  cost  of  renewal  of  15.65  miles  of  60-lb.  rails  with  75-lb.  rails  (142.78 
miles  arj  now  laid  with  this  weight  of  rail),  the  value  of  the  excess  weight 
being  charged  to  additions  and  betterments.  86,208  ties  were  replaced; 
25,096  cubic  yards  of  earth  were  used  in  restoring  banks  and  41,549  cubic 
yards  of  slag  were  used  in  reballasting  track.  Maintenance  ol  equipment 
Includes  $54,871  depreciation  charges  and  the  cost  of  37  cars  destroyed, 
less  salvage,  &c. 

Washout. — A  severe  storm  occurred  between  Hickory  and  Meridian  on 
the  night  of  May  24  1909,  accompanied  with  seven  inches  of  rain,  damaging 
about  5  miles  of  track  and  carrying  away  200  feet  of  trestle  at  West  Chunky 
Creek.  Traffic  was  interrupted  for  5  days.  Temporary  repairs  were  made 
at  an  expense  of  about  $10,000  and  permanent  repairs  will  be  made  during 
the  coming  years. 

Sinking  Fund  Established. — In  accordance  with  the  provisions  of  the 
Vicksburg  &  Meridian  RR.  first  mortgage,  a  first  lien  on  your  property, 
your  board  has  set  apart  as  a  cumulative  sinking  fund  the  sum  of  $144,000, 
to  be  applied  in  redemption  of  the  bonds  secured  by  this  mortgage  by  pur- 
chase in  the  market  or  for  the  payment  of  said  bonds  at  their  maturity  as 
may  from  time  to  time  be  determined.  The  accrued  interest  on  the  fund 
set  apart  amounts  to  $3,465  to  June  30  1909,  making  the  total  sum  in  the 
sinking  fund  at  that  date  $147,464  67. 

Additions  and  Betterments . —  (From  tables  in  the  report.)  These  aggre- 
gated $64,660,  viz.:  (a)  Additions  and  betterments  provided  from  accumu- 
lated net  revenue — Land  purchased,  $15,405,  and  part  cost  of  35  new  box 
cars,  $15,192,  less  original  cost  of  cars  destroyed  during  year,  Cr.  $18,616, 
leaving  net  $15,231;  (b)  Additions  and  betterments  charged  to  current 
income  to  a  total  of  $64,429,  notably  concrete  arches  and  idling  trestle, 
$12,614;  ballast,  $18,947;  rails — Increased  weight,  $11,680,  &c. 

OPERATIONS  AND  FISCAL  RESULTS. 

Operations —  1908-09.  1907-08.  1906-07. 

Passengers    carried 462,688           462,115  420,181 

Passengers  carried  1  mile 16,998,656  18,055,880  16,525,218 

Rate  per  passenger  per  mile 2.54  cts.  2.56  cts.  2.69  cts. 

Tons  of  freight  carried  (revenue) 914,291           857,131  889,017 

Tons  of  freight  carried  1  mile 93,063,858  85,271,996  89,940,234 

Rate  per  ton  per  mile 1.05  cts.          1.10  cts.  1.11    -is. 

Gross  earnings  per  mile $10,674            $10,571  $10,874 


INCOME  ACCOUNT. 


1908-09. 
Earnings —  S 

Passenger 431,582 

Freight 981,033 

Mail,  express,  &c...     113.742 


1907-08.   [ 


462 
933 
115 


55  s 
841 
316 


Total 1,526,357  1,511,715 

ExjJCtlSGS 

Maint.  of  way,  &c__  250,647  244,465 

Maim,  of  equipment  322,682  296,078 

Traffic  expenses 40,549  37,465 

Transports  exp 515,036  503,996 

General  expenses...  60,708  60,967 

Taxes    50.070  40,605 


Totals 1,239,692   1.243.576 


Per  cent  expenses  & 
taxes  to  earnings.  . 

Net   revenue 

Other  income 

Total  net  income. 

Deduct — 

Rentals,  &e 

Interest  on  bonds 

Add*ns  &  better'ts.. 
Dividends  (7%) 


1908-09. 

£ 

(81.22) 

286,665 

Q72.763 


1907-08. 


<82.26) 
268,139 
a84,120 


359,428      352,259 


8,522 

111,810 

49. 429 

73,500 


Total   deductions. 
Balance,  surplus 


243,261 
116,167 


&9.640 
112,018 

Id", 1)7 
73,500 

304,605 
47,654 


a  Other  income  includes  in  1908-09  rentals  and  hire  of  equipment  (bal- 
ance), aggregating  $52,899;  interest  on  current  accounts,  $19,864. 
b  Includes  loss  on  dining  car  operations,  $1,403. 


BALANCE  SHEET  J  UNE  30. 


1909. 

Assets —  § 
Road  &  equipment. .3,448,910 

Add'ns  &  betterm'ts  151.190 

Investments,  &c 35,885 

Materials,    &c 49,967 

Cash    685,655 

Sundry  debtors 12,365 

Station  agents 15,196 

Remittances 13,238 

Other  roads 59,441 

Bills  receivable 5,602 

Bills  receivable,  lands  12,413 


1908. 

S 

3.448,910 

139. 25!) 
35,885 
79,702 

448,004 
15,939 
M  935 
22,932 
73,509 
25.992 
16,493 


Total 4,493,162   4,321,560 


Liabilities — 

Common  stock 

Bds.(seeR.&I.Sec.) 

Interest  on  mtges 

Misc.   creditors 

Other  railroads 

Replacement   rolling 

stock  fund 

Deprec'n  of  equip't. 
Creditors  on  pay-roll 
Land  sales  account.  _ 
V.  &  M.  IstM.sk  fd. 
Net  revenue  account 


1909. 

S 

1,050,000 

2,036,200 

27,952 

145,024 

58,465 

10,725 
72,834 
31,252 

245.231; 

147,465 
*668,009 


1908. 

S 

1.050,000 

2,036,200 

27,952 

135,774 

60,071 

17,065 
25,018 
29,615 

243,521 


696,343 


Total 4,493,162  4,321,560 

*  After  deducting  $144,000  appropriation  to  sinking  fund  for  redemption 
of  V.  &  M.  RR.  first  mtge.  bonds. — V.  89,  p.  1222. 

New  Orleans  &  Northeastern  Railroad. 
(Report  for  Fiscal  Year  ending  June  30  1909.) 
President  D.  D.  Curran,  July  30  1909,  wrote  in  brief: 

General  Results. — There  is  an  increase  in  operating  revenues  of  $151,432.' 
or  5.25%;  a  decrease  in  operating  expenses  of  $53,213,  or  2.47%:  an  in. 
crease  in  taxes  of  $18,069,  or  24.78%,  and  an  increase  in  net  operating  revs 
enue  of  $185,976.  Conditions  have  improved  greatly  over  the  previou. 
year  in  freight  traffic,  but  passenger  traffic  is  still  unsatisfactory.  A  divi 
dend  of  4%  on  the  registered  common  stock  was  paid  Sept.  3  1908  from  the 
earnings  of  1907-08. 

Operating  Expenses. — Operating  expenses  include  in  addition  to  actual 
expenditures  the  original  cost  of  all  structures  superseded  and  tracks  taken 
up  and  a  depreciation  charge  of  4%  on  the  original  cost  of  all  existing  loco- 
motives and  cars.  3.59  miles  of  rails  have  been  relaid  on  curves;  36,832 
yards  of  slag  ballast  have  been  used  in  repairs;  99,293  ties  have  been  re- 
placed; 14,048  cubic  yards  of  filling  have  been  used  in  maintaining  banks,  and 
$19,944  has  been  expended  on  repairs  of  revetment  on  the  shore  of  Lake 
Pontchartairn.  Maintenance  of  equipment  expenses  include  $114,574  for 
depreciation  charges  on  equipment  in  service  and  $18,231,  the  original  cost 
less  value  recovered,  on  2  coaches  and  135  freight  cars  destroyed  during  the 
year. 

The  increase  in  transportation  expenses  is  caused  by  charging  to  expenses 
$36,000  to  create  a  reserve  for  possible  liabilities  due  to  a  serious  accident 
which  occurred  at  Little  Woods,  La.,  on  Nov.  11  1908,  in  which  a  New 
Orleans  Great  Northern  train  collided  with  a  local  train  belonging  to  your 
company.  The  crew  of  the  Great  Northern  acted  in  disregard  of  rules, 
and  it  is  believed  that  ultimately  the  entire  loss  will  fall  upon  that  company. 

Additions  and  Betterments. —  (From  tables  in  the  report.)  The  items  pro- 
vided from  capital  amount  to  $78,969;  items  provided  from  accumulated 
net  revenue  show  a  net  credit  of  $17,407;  items  charged  to  current  income 
aggregate  $122,687:  total,  $184,249. 

The  items  provided  from  capital  ($78,969)  were:  Passenger  station,  Hat- 
tiesburg — part  cost,  $61,640;  second  track,  New  Orleans  and  South  Point — 
completion,  $24,488;  oilset  in  part  by  tracks  at  terminal  junction,  sold, 
Cr,  $7,139.  The  items  provided  from  accumulated  net  revenue  (credit 
item  $17,407)  include:  51  box  and  70  flat  cars — part  cost,  $57,349;  3  coal 
cars — part  cost,  $2,689;  less  original  cost  of  cars  destroyed  during  year, 
Cr.   $77,415. 

The  additions  and  betterments  charged  to  current  income  ($122,687) 
were:  Bridges,  trestles  and  culverts,  $14,984;  buildings,  fixtures  and  grounds, 
Cr.  $1,803;  second  track.  New  Orleans  to  South  Point,  $21,897;  payments 
on  trust  cars,  $69,269;  remainder,  sidings,  &c. 


OPERATIONS  AND  FISCAL  RESULTS  (196   MILES). 


Operations —  1908-09. 

Passengers    carried 495,779 

Passengers  carried  1  mile 23,371,802 

Average  earnings  per  pass,  per  mile..  2.37  cts. 

Revenue  tons  earned 1,971,711 

Revenue  tons  carried  1  mile 289,726,909 

Aver,  earnings  per  ton  per  mile 0.78  cts. 

Aver,  earnings  per  pass,  train  mile..  $1  10 

Aver,  earnings  per  freight  train  mile.  $2  56 

Gross  earnings  per  mile $15,493 

INCOME  ACCOUNT. 

1908-09 i  1907-08. 

Earnings —                       S  S 

Passenger 553.176  595,750 

Freight 2,269,635  2,080,983 

Mail,  express,  &c___     212,277  206,923 


1907-08. 

535,368 

23,517,290 

2.50  cts. 

1,723,937 


1906-07. 

609,145 

27,578,576 

2.44  cts. 

1,815,515 


246,803,010   239,847,619 

0.84  cts.  0.91  Cts. 

$1  22  $1  32 

$2  69  $2  82 

$14,720  


Total 3,035,088  2,883,056 


Op.  exp.  &  taxes — 

Maint.  of  way,  &c.  307,647 

Maint.  of  equipment  538,396 

Traffic  expenses 91,447 

Transp't'n  expenses. 1,038,382 

(ieneral  expenses 122.052 

Taxes 94,000 


355.297 
572,612 

S6.599 

1,017,762 

11S.S67 

7."...;.;; 


Totals 2,191,924  2,226,468 


Per  cent  expenses  & 
taxes     to  earnings . 
Net  oper.  revenues. . 
Other  income C86.651 


1908-09. 
S 

(72.22) 

843,164 


1907-08- 


(77.21) 
657.188 
142.761 


Total  net  revenue.    929,815  799,949 

Deduct — 

Fixed  int.  on  bonds.     336,065  332,490 

Interest  on  incomes.       67,500  67,500 

Rentals, car.tr. int. ,&c  .673,496  71.052 

Add'ns  &  betterm'ts     122,687  80.267 

Dividends (5%)300,000(4)240,000 


Total 899,748       794,309 

Balance,  surplus 30,067  5,640 


a  Other  income  includes  rentals  and  hire  of  equipment  (balance)  aggregat- 
ing $55,559  in  1908-09  (against  $107,649  in  1907-08) ,  and  interest  on  current 
accounts,  $31,092. 

b  Includes  int.  on  equip,  trusts,  $11,706.  and  rentals,  $61,790. 


BALANCE   SHEET   JUNE    30. 


Assets — 
Cost  of  property ..14 
Add'ns  &  better'ts 

Investments 

Material  &  suppl's 

Agents    

Cash .--  1 

Sundry  debtors 

Remittances 

Equipment  trusts. 
Other  railroads 


1909. 

•$ 
,354,659 

207.023 

is,  me, 
228,358 

73,405 
,171.825 
139,631 

20,503 
231  ,236 
192,895 


190S. 
I 

1  1,354.659 
145.461 

18.186 
319,931 

53,162 
677,644 

95,370 

42,649 
28'.).  ii  15 
204,676 


Liabi/ilirs — 
Common  stock 
Bds.(seeR.&I.Sec.) 
Interest  on  bonds. 
Mlscel.  creditors- . 
Equip,  obliga'ns.. 

Other  accounts 

Other  railroads 

Deprec'n  of  equip. 
Rolling  stock  fund 
Net  rev.  account-  - 


I'.lll'l 

190s 

s 

$ 

6.000.000 

6.000,000 

)  8,682,000 

8,482,000 

219,945 

215.115 

364,943 

303,313 

231.236 

2S9.045 

110,784 

93.027 

133,123 

95,781 

149,987 

56,006 

28,575 

39,095 

717,137 

627,071 

Total 16.637,730   16.200, 7S3        Total 

-V.  89,  p.  1223.  779. 


.16,637,730   16.201'  783 


Dec.  18  1909. 
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Vicksburg  Shreveport  &  Pacific  Railway. 

(Report  for  Fiscal   Year  ended  June  30  1909.) 

President  D.  D.  Curran,  Aug.  7  1909,  says  in  substance: 

General  Results. — There  is  a  decrease  in  operating  revenues  of  $60,583, 
or  4. 24 %;  a  decrease  in  operating  expenses  of  5159,611,  or  13.34%,  and  an 
Increase  in  taxes  of  52,903,  or  4.15%.  Net  operating  revenue  shows  an 
increase  of  596,125,  or  59.53%.  Business  conditions  along  your  line  have 
been  unsatisfactory  throughout  the  year.  In  addition  to  the  general  de- 
pression, the  crops  in  the  territory  around  Shreveport  were  poor. 

The  decrease  in  rentals  earned  is  due  to  the  withdrawal  of  the  Louisiana 
Ry.  &  Navigation  Co.  from  use  of  your  Red  River  bridge  for  its  freight  ser- 
vice on  Nov.  30  1907.      Under  hire  of  equipment  the  reduction  was  $18,219. 

Operating  Expenses. — These  include  in  addition  to  actual  expenditures 
the  original  cost  of  all  structures  abandoned  or  superseded  and  a  deprecia- 
tion charge  of  4%  on  the  original  cost  price  of  rolling  stock  a   d  locomotives. 

Additions  and  Betterments. — The  items  provided  from  capital  aggregated 
52,287-  those  provided  from  accumulated  net  revenue  show  a  credit  of 
S3,650:  items  charged  to  current  income  (notably  524,229  paid  on  car  trusts) 
amounted  to  535,969:  total,  534,605. 


OPERATIONS  AND  FISCAL  RESULTS  (171  MILES) . 


Operations—  1908-09. 

Passengers    carried 421,217 

Passengers  carried  1  mile 17,259,645 

Rate  per  passenger  per  mile 2.69  cts. 

Tons  of  revenue  freight 782,718 

Tons  of  revenue  freight  1  mile 69,606,021 

Rate  per  ton  per  mile 1.15  cts. 

Gross  earnings  per  mile 57,971 

INCOME  ACCOUNT. 
1908-09.     1907-08. 

Earnings —  S  S 

Passenger 463.439       494,335 

Freight ---     797,918       818,058 

Mall,  express.  Ac...     105,753      115.301 


Total 1,367,110   1,427,694 

Op.  Exp.  &  Taxes 


Maint.  of  way,  &c__  239.302 

Maint.  of  equipment  272,882 

Traffic  expenses 39,739 

Transport'n  exp 433,541 

General  expenses 51.201 

Taxes    72,853 


310,843 

288,932 

37.756 

504,803 

53.943 

69,950 


Total 1,109,518  1,266,227 


1907-08. 

466,454 

18,237,589 

2.71  cts. 

789,636 

67,286,948 

1.22  cts. 

58,325 

1908-09. 
S 


1906-07. 

493,491 

18,474,031 

2.73  Cts. 

898,863 

75,273,892 

1.26  Cts. 

59.146 


Per  cent  of  exp.  and 

taxes  to  earnings. _  (81.16) 

Net  oper.  revenue --  257,592 

Other    Income a69,285 


1907-08. 


(88.69) 
161,467 
95,805 


Total  net  income. 

Deduct — 

Interest  on  bonds 

Interest,  rentals,  &c. 
Add'ns  &  betterm'ts 


326,877       257,272 


175,480 

6.088 

35,969 


Dlv.onpref.stk.(5%)  107.140 

Total 324,677 

Balance,  surplus 2,200 


172.126 
10,295 
61.590 


244,011 
13,261 


a  Other  income  includes  rentals  and  hire  of  equipment  (balance)  aggre- 
gating 552,854  (against  $84,286  in  1907-08),  and  interest  on  current  ac- 
counts,  516.431. 

BALANCE    SHEET    JUNE    30. 


1909. 

A  %*$€\% S 

Cost  of  property 8,108,350 

Add'ns  &  betterm'ts  77,799 
Investment  account.  15,900 
Stock  of  material ,  &c . , 

onhand 122,939 

Station  agents 14,427 

Remittances  in  transit  27,121 
Cash  In  hand  and  in 

bank 456,603 

Other  railroads 74,106 

Sundry  debtors 13,373 

Bills  receivable 24.000 

Eq.  trust, per  contra.      80,764 


1908. 
S 

,108,350 
79,163 
15,800 

156,417 

9.856 

33,213 

177,626 

112.S91 

27,367 

30,586 

100,955 


Bp-otal 9.015,3*3  8,852,224 

—7.  89,  p.  1224,  780. 


1909. 

Liabilities —  $ 

Common  stock 2,856,500 

Preferred  stock 2,142,800 

V.  S.  &  P.  Railroad 

prior  lien  bonds 1 

V.  S.   &  P.  Railway 

general  M.  bonds.  1,922, 000 
Int.  on  M.  not  due. _  29,247 
Sundry  creditors. .-  156,550 
Creditors  on  pay-roll      37,668 

Other  railroads 18.187 

Roll,  stock  rep.  fund  42,151 
Eouln.obllg'ns.p.contra  80,764 
Deprec'n  of  equipm't  91,347 
Net  revenue  account    315,168 


190S. 

$ 

2,856,500 

2,142,800 


323.000   1,323,000 


1,922,000 
29,247 

107,497 
34,898 
25,873 
42.642 

100.955 
44,298 

222,514 


Total 9,015.383  8.852,224 


Pittsburgh-Buffalo  Co. 

(Financial  Statement  as  of  Sept.  30   1909.) 


Assets—  1909.  1908. 

Land.  pl't&equip*?6,724,659\ 
Railroad  cars 264,406  ($7,890,61 6 


Accts.  &  bills  rtc 
Cash 

Coal  in  transit  and 

supplies  in  stock 

Treasury  bonds 


1,006,973 
879,532 

67.789 


853,374 
130.4S7 

167,085 
300,000 


Total 


,943,359  $9,341,562        Total 


Liabilities — 

Pref  stock 

Common  stock.  . 
Bonds 

Accts     payable 

Slnk.fd..  Int.  taxes 

and  Insur.  funds 

Profit  and  loss 


1909.      1908. 

Sl.000.000  Sl.000.000 

5.000,000  5.000,000 


2.500.000 
177,034 

149,386 
116,939 


2,900,000 
174,313 

116,376 
150,873 


,943,359  S9.341.562 


*  Consists  of  11,519  acres  coal  and  2,104  acres  surface  lands,  including  houses. 
mining  equipment  and  manufacturing  plants. 

The  company  is  not  purchasing  any  coal  lands  at  present  In  West  Virginia,  but 
It  is  understood  that  there  are  some  purchases  being  made  by  another  company 
which  is  headed  by  the  same  Interests.     Compare  V.  89,  p.  532,  596. 


GENERAL   INVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Rys.  Co., 
Ltd. — Change  of  Address. — The  offices  of  this  company  were 
removed  on  Dec.  17  to  8  Crosby  Square,  London,  E.  C. 
— V.  88,  p.  563. 

American  Railways,  Philadelphia. — Purchase. — The  direc- 
tors on  Dec.  13  ratified  the  purchase  of  the  stock  of  the 
Johnstown  Passenger  Ry.  (V.  88,  p.  1620.)  Over  $1,000,000 
of  the  $2,000,000  issue  (par  $50  a  share)  is  said  to  have  been 
acquired  from  President  T.  Coleman  du  Pont,  and  the  holders 
of  the  remaining  stock,  it  is  understood,  will  be  permitted  to 
participate  in  the  sale,  receiving  probably  either  cash  or 
American  Rys.  stock  on,  it  is  likely,  a  share-for-share  basis. 
For  a  description  of  the  railway  seethe  Johnstown  Co,  below. 

Sale  of  New  Bonds. — Arrangements  have  been  made  to 
sell  a  new  issue  of  $1,425,000  20-year  5%  collateral  trust 
bonds  to  a  syndicate  composed  of  Bioren  &  Co.  and  New- 
burger,  Henderson  &  Loeb.  The  bonds  will  be  a  direct 
obligation  of  the  American  Rys.  Co.,  secured  by  the  deposit, 
of  the  Johnstown  stock  and  will  be  dated  Jan.  1  1910.  The 
proceeds  will  provide  funds  for  payment  in  cash  for  such 
Johnstown  stock  as  is  not  exchanged  for  American 
stock.— V.  89,  p.  844,  720. 

Atlanta  &  Charlotte  Air  Line  Ry. — Maturing  Bonds. - 
$500,000  preferred  mortgage  4^s,  the  $4,250,000  first  mort- 
gage 4J^s  and  the  $750,000  income  4J^s  will  be  taken  up  at 
par  in  cash  at  maturity  on  Jan.  3  1910  for  the  Southern  Ry. 
Co.,   which  will  issue  in  their  stead  its  own   first  consols. 

J.  P.  Morgan  &  Co.  announce,  by  advertisement  on  an- 
other page,  that  they  have  arranged  to  buy  the  Southern 
Railway  Co.  first  consolidated  mortgage- 5%  gold  bonds  due 


Rys. 

-The 


1994,  reserved  to  retire  the  maturing  bonds,  and  will  sell  the 
first  consols  at  111,  ex-Jan.  1  1910,  coupon,  taking  in  part 
payment  therefor  the  maturing  4^s  at  par  and  interest  to 
Jan.  1  1910;  this  offer  to  remain  in  force  until  and  including 
Jan.  3  1910.  Drexel  &  Co.  of  Philadelphia  and  the  Mercan- 
tile Trust  &  Deposit  Co.  of  Baltimore  are  authorized  to 
make  exchanges  on  these  terms  in  their  respective  cities. 
All  4J^s  not  exchanged  will  be  purchased  by  J.P.Morgan  & 
Co.  on  Jan.  3. 

Digest  of  Letter  from  Fairfax  Harrison,  Vice-President  Southern  Railway. 

Dec.  11  1909. 

The  $5,500,000  of  Atlanta  &  Charlotte  Air  Line  Ry.  bonds  are  contem- 
poraneously to  be  pledged  under  the  first  consolidated  mortgage  of  Southern 
Railway  Co.  as  additional  security  therefor,  very  materially  enhancing  the 
security  of  all  of  the  first  consols  now  outstanding.  The  Atlanta  &  Char- 
lotte Air  Line  Ry.  consists  of  that  part  of  the  main  line  of  Southern  Ry. 
extending  from  Charlotte,  N.  C,  to  Atlanta,  Ga.,  263  miles,  and  it  is  con- 
trolled by  Southern  Railway  Co.  in  perpetuity,  through  a  contract  in  the 
nature  of  a  lease,  the  rental  being  interest  on  the  bonds  of  the  Atlanta  & 
Charlotte  and  a  maximum  dividend  of  7%  per  ami.  on  $1,700,000  stock. 
Earnings,  &c.,  of  Southern  Railway  Co.  in  Respect  of  Atlanta  &  Charlotte 
Air  Line — Years  Ending  June  30. 

1908-09.  1907-08. 

Gross  oper.  rev.  from  Atlanta  &  Char.  Air  Line $4,305,174      $4,000,262 

Operating  income  (after  oper.  expenses  and  taxes)  _  1,832,566  1,477,990 
Interest  ($247,500)  on  Atl.  &  Char.  Air  Line  bonds 

(now    to    be    acquired    by    Southern) ,    dividend 

($119,000)  on  Atl.  &  Char.  Air  Line  stock,  and 

organization  expenses  ($2,500) ...   369,000  369,000 

Surplus  accruing  to  Southern  Ry.  Co.  from  Atlanta 

&  Charlotte  Air  Line $1,463,566      $1,108,990 

The  gross  earnings  were  in  the  year  ended  June  30  1909  at  the  rate  of 
$16,369  per  mile  of  road,  and  the  total  fixed  charge,  including  dividends, 
was  at  the  rate  of  $1,403  per  mile  of  road. 

For  the  year  ended  June  30  1909  Southern  Ry.  Co.  had  a  net  income  of 
$3,511,100  above  all  charges,  or  the  equivalent  of  5.85%  upon  the  pref.  stock. 
Since  July  1  1909  the  operations  of  the  company  have  continued  to  be 
economically  conducted,  and,  with  a  notable  increase  in  business  handled, 
the  operating  returns  for  the  four  months  ended  Oct.  31  1909  as  compared 
with  the  same  period  of  the  previous  year,  showing  an  increase  in  gross 
operating  income  of  10.17%  ($1,769,128)  and  in  net  operating  income  of 
9.89%  ($536,623),  the  operating  ratio,  including  taxes,  being  68.92%, 
against  69.05%  in  1907-08.  Very  considerable  additions  have  been  made 
to  maintenance  accounts  as  compared  with  the  same  period  in  the  previous 
year,  but  although  business  handled  has  increased  10.17%,  the  cost  of 
conducting  transportation  has  increased  only  1.90%. 

Of  the  total  authorized  issue  of  $120,000,000  of  first  consols,  there  are 
now  outstanding,  including  the  $5,000,000  recently  sold  to  you,  a  total  of 
$57,879,800  (which  includes  $347,800  now  in  the  company's  treasury). 
The  remainder.  $62,120,200,  are  in  the  hands  of  the  trustee  and  can  be 
issued  only  for  the  acquisition  and  pledge  as  further  security  for  the  mort- 
gage of  certain  prior  lien  bonds  of  the  system. — V.  83,  p.  1410. 

Atlanta  &  West  Point  RR. — Refunding. — The  shareholders 
will  vote  Jan.  20  on  increasing  the  capital  from  $1,232,200 
to  $2,500,000,  the  new  shares  to  be  offered  to  shareholders 
at  par,  to  provide  for  retiring  the  $1,232,200  6%  debenture 
certificates.— V.  89,  p.  1410. 

Atlantic  Coast  Line  RR. — Rise  and  Activity  in  Collateral 
Bonds. — The  collateral  trust  4s  secured  by  Louisville  &  Nash- 
ville stock  were  very  actively  traded  in  yesterday ,  and  the 
price  rose  from  91  to  101  and  closed  at  97.  It  is  officially 
denied  that  it  is  proposed  to  retire  the  bonds,  which  are  re- 
deemable at  105.  The  rumor  was  to  the  effect  that  in  order 
to  benefit  by  an  expected  Louisville  &  Nashville  stock  bonus, 
the  Atlantic  Coast  Line  would  release  the  collateral  by  re- 
tiring the  collateral  bonds, as  the  indenture  securing  these 
bonds  requires  the  deposit  of  any  additional  L.  &  N.  stock 
acquired  as  further  collateral  for  the  bonds. 

Increased  Income  on  Stock  Owned. — See  Louisville  & 
Nashville    RR.    below.— V.    89,  p.  1481,  1346. 

Atlantic  &  Lake  Superior  Ry. — Sale. — The  holders  of  cer- 
tificates of  participation  in  "The  Atlantic  &  Lake  Superior 
Ry.  trust  fund"  will  meet  Jan.  11  1910  at  21  Leadenhall  St., 
London,  Eng.,  for  the  purpose  of  approving  an  agreement 
for  the  sale  of  the  railway  belonging  to  the  trust  fund.  While 
nothing  is  said  on  the  matter,  the  purchaser,  it  is  supposed, 
is  or  will  be  the  Atlantic  Quebec  &  Western  Ry.  Co.  (V.  89, 
p.  1410).— V.  89,  p.  468. 

Aurora  Elgin  &  Chicago  RR. — President. — The  President 
of  this  company  is  L.  J.  Wolf,  not  L.  F.  Wolf,  as  printed  in 
V.  89,  p.  1480. 

Brooklyn  Rapid  Transit  Co. —  Valuation  of  Property. — 
Bion  J.  Arnold,  consulting  engineer  of  the  Public  Service 
Commission,  First  District,  on  Wednesday,  in  the  hearings 
before  the  Commission  on  the  application  pending  before  it 
to  reduce  the  fare  to  Coney  Island  from  10  to  5  cents,  testi- 
fied that  while  he  was  not  prepared  to  give  individual  valua- 
tions of  the  constituent  companies  he  had  reached  the  con- 
clusion that  the  entire  physical  property  of  the  companies 
controlled  could  be  reproduced  for  $100,000,000.  The  esti- 
mate is  based  on  the  cost  of  reproducing  the  property  in 
everything  except  real  estate.     Mr.  Arnold  says: 

To  this  figure  of  $100,000,000  it  is  probably  proper  to  add  certain  other 
figures  to  take  care  of  development  expense,  discount  on  .securities,  and 
many  other  expenses  incidental  to  the  development  and  organization  of  a 
railroad  company,  so  thai  if  certain  values  arc  added  to  this  figure  of  $100,- 

.iMiti.ii  is  roi  improbable  that  these  [terns  mignl  bring  the  figure  up  so 

as  to  approximate  the  capitalization  of  the  company." 

Ml  UTQOld  said  it  would  take  a  week  or  ten  days  to  arrive  at  the  valua- 
tions of  the  properties  of  the  individual  companies.  The  capitalization  of 
i in-  companies  forming  the  system,  exclusive  of  three  companies  which  are 

not  constituent  companies,   but   merely  leased,   namely   the    I  I  ark 

&  Coney  Island,  t  It  -  Prospect  Pari;  A:  South  Brooklyn  and  the  \e»  V  ork  & 
Coney   Island    Hit.  eomua  nies,  is  about  $142,000,000.      The  combined  cap 

Italization  of  these  three  companies  is  about  $2,000,000. 

The  Commission,  in  reply  to  an  Inquiry  by  the  Legislature  at  its  last 
session,  slated  that  it  would  be  Impossible  to  reach  anj  conclusion  in  the 
Coney  island  tare  question  until  a  valuation  had  been  made  oi  the  phj 
properties  and  other  assets  of  the  company.  The  company's  counsel 
objected  to  the  admission  of  the  testimony  on  the  ground  thai  undei  (In- 
law ii  is  entitled  to  a  10? ,  profit  on  the  capital  actually  Invested,  and  that 
the  question  of  the  present  cost  of  the  physical  property  Is  not  relevant. 
The  Commission  overruled  the  objection,  holding  that  the  law  as  to  the 
10%   pro  (It  had  been  repealed  by  the  Public  Service  Commissions  Law 

— V.  89.   p.    148-1. 

Canadian  Northern  Ry. — Saskatchewan  May  Guarantee  Addi- 
tional Bonds . — A  press  despatch  from  Regina  Dec.  10  says: 

The  Saskatchewan  Government  has  decided  to  guarantee  bonds  on,  throe 

new  lines  on  the  Canadian  Northern  Hy.  to  be  built  next  spring,  the  I 
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from  Regina  to  Moose  Jaw,  paralleling  the  Canadian  Pacific  Ry.,  the  second 
from  Regina  to  Edmonton,  the  third  from  Regina  to  Calgary,  via  the  present 
Goose  Lake  line.  The  latter  will  be  50  miles  shorter  than  the  present  Ca- 
nadian Pacific  line.     Compare  V.  89,  p.  1480,  1346. 

HJChicago  Burlington  &  Quincy  RR. — Called  Bonds.— 
Burlington  &  Missouri  River  RR.  in  Nebraska  6%  bonds, 
due  July  1  1918,  drawn  for  payment,  viz.,  $226,000  bonds 
for  SI, 000  each  and  $26,400  bonds  for  $600  each,  were  due 
and  payable  at  the  New  England  Trust  Co.,  Boston,  on 
Jan.  1  1910.— V.  89,  p.  1541,  1139. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Bonds  Offered. — 
Kuhn,  Loeb  &  Co.  and  the  National  City  Bank  announced 
on  Wednesday  that  the  larger  part  of  the  $25,000,000 
general  mortgage  4%  bonds  purchased  by  them  having  been 
sold  at  100 1/2  and  interest,  the  selling  price  of  the  remaining 
bonds  has  been  advanced  1%. — V.  89,  p.  1541,  1346. 

Chicago  Rock  Island  &  Pacific  Ry. — Officers. — The  fol- 
lowing officers  have  been  elected: 

George  H.  Crosby,  Vice-President,  Secretary  and  Treasurer,  with  office 
in  Chicago:  Geo.  T.  Boggs,  Vice-President  and  Assistant  Secretary,  with 
office  in  New  York;  H.  M.  Sloan,  Vice-President  and  Assistant  to  Vice- 
Chalrman  of  the  executive  committee;  J.  J.  Quinlan,  Assistant  Secretary 
and  Assistant  Treasurer;  W.  Hodson,  Assistant  Treasurer,  and  F.  Nay, 
Comptroller,  also  in  Chicago. — V.  89,  p.  1541,  1104. 

(^Delaware  River  RR.  &  Bridge  Co. — Dividend  Increased. — 
A  semi-annual  dividend  of  4%  has  been  declared,  comparing 
with  2%  in  June  last  and  3%  half-yearly  in  1908.  The 
stock  ($1,300,000)  is  all  owned  by  the  Pennsylvania  RR. 

Dividend  Record  {Per  Cent) . 
1900.      1901.      1902.      1903.       1904.      1905.      1906.      1907.      1908.      1909. 
Dec.,  2444445566 
— V.  83,  p.  1524. 

Denver  (Col.)  City  Tramway.— Refunding. — The  $1,219,- 
000  first  mortgage  6%  gold  bonds  of  the  Denver  Tramway 
Co.,  dated  Jan.  1  1890,  due  Jan.  1  1910,  will  be  paid,  prin- 
cipal and  interest,  at  maturity  at  the  Mercantile  Trust  Co., 
120  Broadway,  N.  Y.  City. 

fJClark,  Dodge  &  Co.,  51  Wall  St.,  N.  Y.,  and  the  Inter- 
national Trust  Co.,  Denver,  have  purchased  the  $1,219,000 
"first  and  refunding  sinking  fund  mortgage"  bonds  of  the 
Denver  City  Tramway  Co.,  dated  Nov.  1  1908,  issued  for 
refunding  the  6s,  and  offer  up  to  and  including  Dec.  31 
1909,  to  give  in  exchange  for  the  maturing  bonds,  at  100 
and  int.  in  full  to  Jan.  1  1910,  "first  and  refunding"  bonds  at 
96  and  interest  to  Jan.  1  1910;  in  other  words,  for  each  $1,000 
6%  maturing  bond  deposited  $1,000  "first  and  refunding" 
5%  bond  and  $61  67  in  cash.— V.  88,  p.  882. 

Detroit  Toledo  &  Ironton  Ry. — Addition  to  Protective  Com- 
mittee.— Hon.  Luther  R.  Moore  of  Saco,  Me.,  has  been  added 
to  the  "general  lien  and  divisional  first  mortgage"  4%  bond- 
holders' protective  committee  to  represent  Maine  bondhold- 
ers.    Compare  V.  89,  p.  1482,   1541. 

Eastern  Ohio  Traction  Co. — Cleveland  &  Eastern  Plan. — 
The  committee,  consisting  of  H.  P.  Mcintosh,  R.  A.  Har- 
man,  W.  D.  Rees,  W.  N.  Gates  and  H.  Clark  Ford,  with 
Alonzo  M.  Snyder,  Secretary,  representing  the  Cleveland  & 
Eastern  Ry.  bonds,  has  sent  to  holders  a  circular  dated 
Cleveland,  Nov.  22,  saying  in  substance: 

Your  committee  has  fixed  Dec.  10  1909  as  the  final  date  for  deposit  o 
Cleveland  &  Eastern  first  mortgage  gold  bonds  under  the  reorganization 
plan.  All  bonds  except  about  $57,000  (out  of  31,000,000)  have  already 
been  deposited. 

Owing  to  the  lapse  of  time  and  other  considerations,  it  has  been  necessary 
to  make  a  new  calculation  of  interest  and  a  readjustment  of  preferred  stock 
as  hereinafter  set  out.  It  has  also  been  decided  to  have  the  bonds  begin  to 
draw  interest  on  Jan.  1  1912.  This  is  done  not  because  the  interest  will 
not  be  earned,  but  because  the  company  should  have  at  least  $100,000 
for  needed  repairs  and  betterments.  Therefore  it  has  been  decided  to 
raise  a  portion  of  this  sum  by  making  the  bonds  non-interest-bearing  until 
the  above  date  instead  of  making  an  additional  assessment.  This  will 
enable  the  new  company  to  use  this  interest  (earnings)  for  the  above  pur- 
poses and  increase  the  bonds'  security. 
Distribution  of  $500,000  Preferred  Stock,  (Instead  of  $400,000  First  Proposed) . 

Give  to  the  holder  of  each  $1,000  face  value  of  existing  bonds, 

with  80%  of  new  bonds,  $200  in  preferred  stock,  or $200,000 

Par  in  preferred  stock  for  all  accrued  interest  to  Jan.  1  1910,  as  per 

unpaid  coupons,  estimated  at 202,025 

Interest  allowed  to  Jan.  1  1912  (new  bonds) 80,000 

Outstanding  receiver's  certificates — par  of  preferred 10,975 

Remaining  in  treasury 7,000 

Bit  is  expected  that  the  sale  will  go  forward  at  an  early  date. 
[The  plan  of  April  last,  now  modified  as  above,  says  in  substance  as  to 
matters  still  of  importance: 

ln»"This  division  consists  of  a  line  of  railway  from  Cleveland  to  Chardon 
and  Middleiield.  There  are  39.2  miles  of  track,  not  including  side  tracks, 
with  power  house  and  rolling  stock. 

Organize  a  corporation  to  purchase  the  property  with  a  capital  stock  of 
$1,000,000.  of  which  $600,000  shall  be  common  stock  and  $400,000  (now 
changed  to  $500,000. — Ed.)  5%  non-cumulative  preferred  stock.  Pro- 
vide for  an  issue  of  $1,000,000  5%  20-year  gold  bonds  redeemable  at  par 
and  interest  on  any  interest  date  after  three  years.  Issue  $800,000  of  the 
bonds  (in  partial  exchange  for  existing  $1,000,000  bonds,  Ed.),  the  other 
$200,000  to  remain  in  the  treasury  to  be  issued  for  betterments  at  80%  of 
cost,  said  additional  bonds,  before  being  issued,  to  be  offered  pro  rata  to 
stockholders.  Of  the  common  stock,  $400,000  will  go  with  the  $800,000 
new  bonds,  being  50%  thereof,  and  $200,000  common  stock  will  be  retained 
In  the  treasury.  To  care  for  damage  claims,  court  costs  and  other  expenses, 
and  pay  current  bills,  it  is  estimated  there  will  be  required  about  $20,000. 
This  amount  will  be  provided  by  a  pro  rata  assessment  upon  the  new  bonds. 
Depositary,  the  Guardian  Savings  &  Trust  Co.,  Cleveland."] — V. 89, p. 1541. 

Florida  Ry. — Mortgage. — This  company  has  filed  at  Jack- 
sonville, Fla.,  a  mortgage  to  secure  an  issue  of  $4,000,000 
bonds.  Work  on  an  extension  from  Jacksonville  to  Fernan- 
dina  and  some  point  north,  it  is  said,  will  probably  begin 
at  an  early  day.  The  road  is  in  operation  from  Perry  to 
Live  Oak,  Fla.,  52  miles,  with  branches,  7  miles. 

The  new  bonds  will  be  50-year  5s,  dated  July  1  1909,  subject  to  call  at 
106  and  Interest  at  any  Interest  date  after  July  1  1914.  Carnegie  Trust  Co., 
New  York,  trustee. 

Officers. — President,  Frank  Drew,  Live  Oak,  Fla.;  Vlce-Pres.,  Geo.  L. 
Drew,  Jacksonville.  Fla.:  Treasurer,  Frank  Drew;  Secretary,  T.  P.  Alston. 
General  office.  Live  Oak,  Fla.— V.  81,  p.  1242. 

Gary  &  Iaterurban  Ry.—  Bond  Offering— Further  Par- 
ticulars.— Cram,  Mulliken  &  Co.,  New  York  and  Boston, 
have  issued  a  circular  offering  $225,000  first  mortgage  5s 
at  95^2 and  interest,  yielding  about  5%%.     The  circular  says 


Capital  stock  authorized.  $1,000,000:  issued,  $873,375.  The  bonds 
offered  are  a  first  mortgage  upon  all  property  now  owned  or  hereafter 
acquired,  and  are  part  of  a  closed  mortgage  of  $500,000,  of  which  $350,000 
are  outstanding. 

Earnings  for  9  Months  ending  Nov.  30  1909. 
Mch.     Apr.    May.   J'ne.  July.   Aug.    Sept.    Oct.       Nov.     Total. 
$$$$$$$$$$ 
Gross.   2,704    2,768    3,082    3,333    3,742    4.198    4,139   4,450   4,163         32  579 
Net  ...      141        458        617        876    1,079    1,813    1,880    2,004    1,710         10,579 

For  the  calendar  year  1910  estimated  gross,  $102,600;  net,  $45,500- 
int.  on  $350,000  at  5% ,  $17,500;  bal.,  sur.,  $28,000. 

The  railway,  when  completed,  will  be  18  miles  in  length,  including  a  line 
on  Broadway,  the  principal  business  street,  extending  north  and  south  from 
the  U.  S.  Steel  Corporation  mills,  passing  the  railway  stations,  3  miles; 
also  on  5th  Ave.  a  residence  street,  7  miles;  also  on  11th  Ave.,  one  mile 
south,  through  Tolleston  into  Hammond.  Nine  miles  are  now  in  opera- 
tion, and  the  entire  system  will  be  in  operation  bv  January  1910.  Power 
plant  is  completed  and  furnishing  power.  Franchises:  Gary,  expires 
July  6  1957;  Tolleston,  May  8  1959;  Hammond,  May  15  1939. 

Directors — George  H.  Ross,  F.  C.  Raff,  F.  N.  Gavit  (President),  A  C. 
Miller,  and  J.  D.  Price. — V.  89,  p.  993. 

Great  Northern  Ry. — Control  of  Spokane  &  Inland  Empire 
Acquired. — The  company  has  acquired  a  controlling  interest 
in  the  Spokane  &  Inland  Empire  (Electric)  RR.,  operating 
247  miles  of  track,  which  will  be  used  as  a  feeder.  The 
Spokane  &  Inland  Empire  RR.  has  outstanding  $10,000,000 
common  and  $6,311,500  preferred  stock,  owns  the  entire 
capital  stock  of  the  Coeur  d'Alene  &  Spokane  Ry.  Co.,  the 
Spokane  Terminal  Co.,  the  Spokane  Traction  Co.  and  the 
Spokane  &  Inland  Ry.  Co.,  all  of  which  are  operated  as 
divisions  of  it.  Compare  statement  on  page  111  of  "Electric 
Railway"  section  for  Oct.  1909.— V.  89,  p.  1482,  1141. 

Interborough  Rapid  Transit  Co.,  New  York. — Listed  in 
London. — The  London  Stock  Exchange  has  granted  a  quo- 
tation to  $11,590,000  5%  45-year  gold  mortgage  bonds, 
series  "A,"  due  1952,  Nos.  1  to  1,590  and  30,001  to  40,000, 
for  $1,000  each.— V.  89,  p.  1411,  778. 

Inter  oceanic  Railway  of  Mexico. — See  "Annual  Reports." 
Lease  of  Mexican  Southern. — See  that  company  on  page 
1542  of  last  week's  "Chronicle." 

Dividends  Increased. — The  directors  have  declared  a  divi- 
dend of  5%  on  the  first  preference  stock,  comparing  with 
43^2%  paid  last  year,  and  an  initial  dividend  of  1%  on  the 
second  preference  stock;  also  the  regular  dividend  of  7%  on 
the  "B"  debenture  stock,  all  payable,  less  income  tax,  on 
Dec.  11.— V.  89.  p.  1223,  286. 

Interstate  Railways,  Philadelphia. — Bonds  Deposited  with 
Philadelphia  Trust  Co.  to  be  Released — Earle  Committee  Ar- 
ranging Leases  of  Controlled  Properties. — The  old  bond- 
holders' committee,  of  which  Gerald  Holsman  was  Secretary 
and  Edward  B.  Smith  &  Co.  were  managers,  has  instructed 
the  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co., 
depositary,  to  return  the  deposited  collateral  trust  4% 
bonds  to  the  depositors  upon  payment  of  $6  per  $1,000 
bond  (instead  of  $9  34  as  first  contemplated)  to  cover  the 
compensation  and  expenses  of  the  managers  and  committee. 

The  "Philadelphia  News  Bureau"  of  Dec.  9  said:  ^* 

This  action,  it  is  expected,  will  result  in  a  large  addition  to  the  $6,045,000 
bonds  now  deposited  with  the  Real  Estate  Trust  Co.  under  the  Earle  plan 
and  will  further  early  action  declaring  the  Earle  plan  operative 

The  general  plan  for  leasing  all  the  properties  on  a  long-term  rental  basis 
will  take  some  little  time  to  work  out.  The  Wilkes-Barre  matter  (Wilkes- 
Barre  &  Wyoming  Valley  Traction  Co.;  see  new  Wilkes-Barre  Ry.  Co.  In 
V.  89,  p.  1544. — Ed.)  is  settled  and  the  800-year  lease  will  go  into  effect 
within  a  few  days.  The  other  subsidiaries  are  in  three  groups — Reading, 
Wilmington  and  Trenton.  Active  negotiations  are  underway  for  the  lease 
of  the  Trenton  properties  to  a  syndicate  being  formed  by  F.  W.  Roebling. 
It  is  understood  that  the  duPonts  are  considering  a  plan  for  the  formation 
of  a  company  to  operate  the  Wilmington  lines.  The  situation  as  regards 
Reading  is  still  indefinite,  but  tentative  negotiations  are  under  way. 

This  arrangement  of  leasing  all  the  subsidiaries  will  result  in  making  the 
Interstate   practically  a   holding  company,   receiving  rentals. 

The  lease  of  the  Wilkes-Barre  properties  provides  for  an  annual  rental 
beginning  with  $360,000  the  first  year  and  increasing  $10,000  annually 
until  the  maximum  of  $400,000  is  reached.  This  amount  alone  will  pro- 
vide funds  for  the  interest  on  the  United  Power  &  Transportation  4% 
bonds.  It  is  expected  that  the  rentals  from  the  other  three  groups  will 
take  care  of  the  interest  on  Interstate  4s  and  it  is  hoped  will  also  bring  in 
sufficient  money  for  some  dividend  on  Intei'state  stock.  If  this  scheme 
works  out  successfully  it  must  be  regarded  as  a  success  for  Mr.  Earle's 
plan. — V.  89,  p.  1141,  1069. 

Johnstown  (Pa.)  Passenger  Ry. — Change  in  Control. — See 
American  Railways  above. 

Bonds — Status. — Spencer  Trask  &  Co.  recently  offered 
$229,000  refunding  mortgage  4%  gold  bonds  of  1901  issued 
to  retire  a  like  amount  of  first  6s  due  March  1  1910.  With 
the  6s  paid  off  the  funded  debt  will  be:  Refunding  4s  out- 
standing, $1,601,000;  consol.  mtge.  4s,  due  Dec.  1  1929  (to 
retire  which  the  remainder  of  the  $2,000,000  refunding  issue 
is  reserved),  $399,000;  total,  $2,000,000.     A  circular  says: 

Owns  and  operates  about  35  miles  of  track  in  Johnstown  and  vicinity, 
including  a  12-mile  line  to  Windber,  running  through  various  villages. 
Population  served  estimated  at  about  78,000.  The  track  and  roadway  are, 
as  a  whole,  in  excellent  condition:  about  14  H  miles  of  city  track  has  been  re- 
constructed since  1905  with  89  and  95-lb.  grooved  rail.  The  rolling  stock 
comprises  8  double-truck  interurban  cars,  46  single-truck  closed  cars,  13 
single-truck  closed  trail  cars  and  40  single-truck  open  cars.  The  power 
station  is  centrally  located,  of  brick  and  steel,  and  contains  three  500  Kw. 
Westlnghouse  electric  generators  directly  connected  to  three  750  h.p.  Cor- 
liss engines  with  automatic  stokers.  The  company  owns  a  coal  mine  (cov- 
ered by  the  mortgage) ,  comprising  34  acres,  and  opening  on  the  power  sta- 
tion land;  it  was  purchased  after  the  big  coal  strike  to  safeguard  the  fuel 
supply.  A  good  grade  of  coal,  however,  Is  now  being  purchased  from  out- 
side sources.  Franchises  are  liberal,  free  of  onerous  provisions  and  un- 
limited as  to  time. 

Earnings  for  Calendar  Years  1905  to  1908  and  9  Mos.  ending  Sept.  30  1909. 

Year  Year  Year  Year        9  Mos. 

1905.  1906.  1907.  1908.  1909. 

Gross  earnings $386,834  $446,672  $488,555  $434,698   $361,699 

Net  (after  taxes  &  deprec.)    185.114      220,143      193,211      161,993      152,921 
Interest  on  bonds 82,160        82,160       82,160       82,160        61,620 

Balance . $102,954   $137,983  $111,051      $79,833      $91,301 

The  $2,000,000  stock  is  receiving  dividends  of  3%  per  ann.— V. 88, p. 1620. 

Kanawha  &  Michigan  Ry. — The  directors,  it  is  reported, 
have  passed  a  resolution  stating  in  effect  that  40%  of  all 
net  earnings  shall  be  considered  as  a  "fund  to  be  used  by 
the  directors  for  the  benefit  of  the  stockholders."  This  is 
apparentlv  a  concession  to  the  minority  stockholders. 
Compare  "V.  89,  p.  1483,  1411.        ,       ,  u      ... 
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Kansas  City  Railway  &  Light  Co. — New  Franchise  Voted 
Down. — The  citizens  of  Kansas  City,  Mo.,  at  the  referendum 
election  on  Dec.  16  voted  by  a  majority  of  7,091  not  to  grant 
to  this  company's  subsidiary,  the  Metropolitan  Street  Ry. 
Co.,  a  new  42-year  franchise  to  replace  the  existing  fran- 
chise, which  still  has  16  years  to  run.  The  proposed  fran- 
chise called  for  the  sale  of  six  tickets  for  a  quarter,  to  be  sold 
on  the  cars,  and  25  tickets  for  $1,  to  be  sold  in  25  drug  stores 
of  the  two  Kansas  cities. — V.  89,  p.  1347. 

Leavenworth  Terminal  Ry.  &  Bridge  Co.— Suit. — The 
company  has  brought  suit  in  United  States  Circuit  Court 
at  St.  Paul  to  collect  $280,000  from  the  Chicago  Great  West- 
ern Ry.  Co.,  being  the  annual  rental  from  1909  to  1925  under 
a  30-year  lease  which  was  made  in  1895.  In  the  reorganiza- 
tion of  the  Chicago  Great  Western  Ry.  this  lease  was  aban- 
doned by  the  new  Chicago  Great  Western  Railroad.  E.  W. 
Snyder  is  President.     Compare  V.  69,  p.  494. 

Lehigh  Valley  RR. — On  Regular  6%  Basis. — -The  directors 
on  Wednesday  declared  a  "regular"  semi-annual  dividend  of 
3%  on  the  $40,334,800  common  stock,  payable  Jan.  8  to 
holders  of  record  Dec.  24.  The  same  amount  was  paid  semi- 
annually in  1907  to  1909,  inclusive,  but  of  this  2%  only  was 
the  regular  dividend,  the  remaining  1%  being  extra. 

Previous  Dividend  Record  (Per  Cent)  on  Common  Stock. 
Year  j    '87.  '88  to  '91.     '92.  '93.  '94  to  '03.     '04.  '05.  '06.  '07.  '08.  '09. 

Per  cent.  1   4  ^    5  yearly      5  M     4         None  14       4       6       6       6 

—V.  89,  p.  1483,  914. 

Louisville  &  Nashville  RR. — Stock  on  7%  Basis. — The 
directors  have  declared  a  semi-annual  dividend  of  3J^%  on 
the  $60,000,000  stock,  payable  Feb.  10  to  holders  of  record 
Jan.  20,  comparing  with  3%  in  Aug.  last,  2>2%  in  Feb.  1909 
and  Aug.  1908,  and  3%  previously  since  Feb.  1905. 

Previous  Dividend  Record  (Per  Cent) . 

'89.      '90.    '91.    '92.    '93.    '94-'98.      '99.    '00.    '01'04.      '05-'07.      '08.    '09. 

5  stk.      6         5      4J4       4       None.       3H      4      5  yearly     6  yearly    5H     5H 

In  Feb.  1908  3%  paid  in  cash  and  1  %  in  Louisville  Property  Co.  stock. 

A  majority  (S30.600.000)   ol  the  stock  is  owned  by  the  Atlantic  Coast 

Line  RR.  Co. — V.  89,  p.  1223,  1141. 

Mahoning  &  Shenango  Railway  &  Light  Co. — Bonds  Of- 
fered.— Lee,  Higginson  &  Co.,  Boston,  New  York,  Chicago, 
and  Blair  &  Co.,  24  Broad  St.,  New  York,  are  offering  at 
97  and  interest,  yielding  nearly  5%%  (by  advertisement  on 
another  page)  the  unsold  portion  of  a  block  of  $3,800,000 
first  consolidated  refunding  mortgage  5%  bonds,  tax-exempt 
in  Pennsylvania,  dated  Nov.  1  1905  and  due  Jan.  1  1916, 
but  redeemable  at  105  and  interest  on  any  interest  date. 
Interest  J.  &  J.     New  York  Trust  Co.,  trustee. 

Disposition  of  the  Total  Authorized  Bond  Issue,  $10,000,000. 

Outstanding,  including  bonds  now  offered $3,996,000 

Issuable  for  future  additions  and  improvements 406,000 

Reserved  solely  to  retire,  par  for  par,  divisional  bonds  of  system.   5,598,000 

Abstract  of  Letter  from  President  Norman  McD.  Crawford,  Youngstown, 
Ohio,    Dec.   1   1909. 

The  bonds  purchased  by  you  are  part  of  an  authorized  issue  of  $10,000,- 
000  secured  by  direct  mortgage  upon  all  the  properties  now  owned  by  the 
company  and  by  pledge  of  all  the  securities  of  subsidiary  companies  now 
owned,  viz.,  $3,750,000  of  mortgage  bonds  and  $6,441,999,  par  value,  of 
capital  stock,  being  substantially  all  the  outstanding  stocks  of  subsidiary 
companies.  The  above  properties  and  securities  are  subject  in  part  tn  the 
liens  of  $5,782,000  outstanding  divisional  bonds.  Of  the  total  authorized 
issue,  $5,598,000  are  held  by  the  trustee  for  retiring  division  il  uo.us, 
$1 ,325,000  were  issued  in  part  payment  of  properties  acauired,  and  $2.67  I  ,- 
000  have  been  issued  for  betterments,  extensions,  &c.J  leaving  $406,000  in 
the  treasury  for  future  additions  and  imp  oven  ents.  With  $3,996,000 
outstanding  (which  include  those  sold  to  you)  the  company  will  have  no 
floating  debt  and  will  have  cash  in  its  treasury  for  further  improvements. 

The  company  was  incorporated  in  1905  in  Pennsylvania,  and  has  out- 
standing $4,000,000  pref.  cum.  5%  stock  and  $6,000,000  of  common  stock. 

The  system  comprises  more  than  145  miles  of  electric  railway  in  the  val- 
leys of  the  Mahoning  and  Shenango  rivers,  including  the  local  street  rail- 
way  systems  in  Youngstown,  O.,  and  New  Castle,  Pa.,  at,d  interurban  lines 
between  New  Castle  and  Youngstown,  New  Castle  and  Hubbard,  Youngs- 
town and  Sharon  and  Youngstown  and  Warren;  with  an  equipment  of  246 
cars,  power  plants,  the  electric-lighting  systems  serving  Youngstown,  New 
Castle,  Sharon  and  several  smaller  towns;  also  two  parks,  comprising  120 
acres.  The  properties  are  mostly  within^the  triangle  bounded  by  Youngs- 
town, New  Castle  and  Sharon. 

The  population  of  the  towns  directly  served  aggregated  70,274  in  1890; 
in  1900,  111,224,  and  in  1909  (estimated),  174,675.  The  rural  population 
of  the  country  traversed  adds  many  thousands  to  this  total.  This  entne 
territory  may  be  regarded  as  an  extension  of  the  Pittsburgh  district.  Steel 
and  other  industries  are  building  up  a  practically  continuous  population 
along  these  valleys.  In  the  Youngstown  district  are  included  several  works 
of  the  United  States  Steel  Corporation,  the  Youngstown  Sheet  &  Tube  Co., 
the  Republic  Iron  &  Steel  Co.,  the  National  Malleable  Castings  Co.,  the 
American  Steel  Foundries  Co.,  the  American  Sheet  &  Tin  Plate  Co.,  the 
American  Steel  &  Wire  Co.,  the  Driggs-Seabury  Ordnance  Corporation,  the 
Sharon  Steel  Hoop  Co.,   &'. 

All  the  railway  franchises  in  Pennsylvania  are  perpetual:  53  miles  of  track 
are  on  private  rights  of  way,  with  perpetual  rights.  Most  of  the  franchises 
not  perpetual  have  still  20  or  more  years  to  run,  and  the  most  important 
have  recently  been  renewed  for  25  years.  The  property  as  a  whole  Is  in 
good  operating  condition.  Large  sums  have  been  expended  on  betterments, 
and  further  imnrovements  which  are  now  under  way  should  add  considera- 
bly to  the  net  income.  Particularly  is  this  true  of  the  electric-lighting  busi- 
ness, which  as  yet  is  only  partially  developed. 
ttkA     Earnings  for  Calendar   Years  (Three  Months  Estimated  in  1909). 

1909.  1908.  1907.  1906. 

Gross    earnings $1,965,000  $1,747,927  $1,900,662   $1,670,088 

Net  earnings,  after  taxes $839,000       $588,753       $750,803       $666,642 

Other   income 20,000  47,875  40,485  17,854 

Total  Income $859,000       $636,628       $791,288       $684,496 

Total  deductions,  incl.  int. 
on  divisional  bonds  and  on 
consol.  ref.  5s 491,000         463,951         436,921         388,152 

Surplus  earnings $368,000       $172,677       $354,367       $296,344 

The  total  Interest  charges  In  1910,  including  interest  on  $3,996,000  con- 
solidated refunding  bonds,  will  be  about  $494,000. 

The  surplus  Income  for  the  last  four  years  has  amounted  to  about  $1, 
190,000:  of  this  surplus  only  $150,000  has  been  paid  in  dividends  on  pref. 
stock;  the  remainder  has  been  used  for  additions  and  improvements  or 
retirement  of   debt. 

Directors — Otto  T.  Bannard,  W.  T.  Burns,  Norman  McD.  Crawford, 
Myron  T.  Herrlck,  George  W.  Johnson,  Alexander  McDowell,  Benjamin  F. 
Miles.  James  Pannelee  and  E.  N.  Sanderson. — V.  87,  p,  1479. 

^Massachusetts     Electric     Companies,      Boston. — Annual 

Meeting. — Thei  shareholders  at  the  annual   meeting  on  Dec. 

16  voted  to  authorize  the  trustees  in  their  discretion — 

(1)  To  sell  and  dispose  of  any  or  all  of  the  preferred  shares  of  the  capital 
stock  of  the  Boston  &  Northern  Street  Rv.  Co.  and  the  Old  Colony  Street 
Ry.  Co.  which  they  may  acquire  during  thelcurrent  year. 


(2)  To  issue  and  sell  gold  coupon  notes  of  the  Massachusetts  Electric 
Companies  to  an  aggregate  amount  not  exceeding  $5,000,000,  payable  at 
such  time  or  times,  and  bearing  such  rate  of  interest,  as  they  may  deem 
expedient,  the  proceeds  to  the  extent  of  $3,500,000  to  be  used  to  pay  for 
an  issue  of  similar  notes  dated  July  1  1905  and  maturing  July  1  1910,  and 
the  remainder  for  general  purposes.  As  collateral  for  such  notes  the  trus- 
tees are  authorized  to  deposit  with  a  trustee  shares  of  the  Old  Colony  Street 
Ry.  Co.,  and  shares  of  the  Bo-ton  &  N  jrthern  Street  Ry.  Co.  or  other 
shares,  property  or  securities  now  or  hereafter  owned. 

At  this  meeting,  also,  President  Abbott  stated  that  after 
the  payment  of  the  January  1910  dividend  the  accumulated 
dividends  on  the  preferred  shares  would  aggregate  17%% 
(some  $3,648,939).  For  the  past  year,  he  said,  the  com- 
pany earned  about  4.46%  on  its  preferred  stock,  and  until 
the  earnings  show  a  fair  balance  over  the  full  4%  per  annum 
on  the  preferred  shares,  it  cannot  be  expected  that  any  action 
toward  payment  of  accrued  and  unpaid  dividends  will  be 
taken.  Preferred  dividends  were  resumed  in  January  1909, 
with  1%,  followed  in  July  by  l}4%  and  now  by  l%%. 
Compare  V.  89,  p.  1411,  1540. 

Mexican  International  RR. — Report. — See  "'Annual  Re- 
ports" on  a  preceding  page. 

To  be  Transferred  to  National  Railways  Co. — See  that  com- 
pany below. — V.  89,  p.   1142. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Listed  in 
London. — The  London  Stock  Exchange  has  listed  the  $10,- 
900,000  4%  leased  line  stock  certificates  already  listed  in 
New  York.— V.  89,  p.  993,  779. 

National  Railways  Co.  of  Mexico. — Report. — See  "Annual 
Reports." 

Proposed  Transfer  of  Mexican  International  RR. — The  re- 
port of  the  company  on  a  subsequent  page  states  that  the 
company  on  June  30  arranged  to  acquire  the  stock  of  the 
Mexican  International  RR.  held  by  the  Southern  Pacific  Co. 
[$4,172,100;  see  V.  89,  p.  1430— Ed.],  and  that  steps  are 
being  taken  to  transfer  the  properties  of  that  company  to  the 
National  Railways  and  incorporate  the  same  in  the  system. 
The  National  company  already  owned  $15,825,400  of  the 
$20,708,200  Mexican  International  stock,  of  which  $15,785,- 
200  are  pledged  under  the  consolidated  mortgage  deed  dated 
March  15  1902.— V.  89,  p.  1223,  99:;. 

Newton  &  Northwestern  RR. —  Verdict  Against  Bankers. — 
See  item  under  "Banks,  Bankers  and  Trust  Companies"  on 
page  1520  in  last  week's  "Chronicle."— V.  88,  p.  101. 

New  York  New  Haven  &  Hartford  RR. — Temporary  4% 
Loan. — An  exchange  journal  on  Dec.  10  said: 

The  company  has  recently  borrowed  $5,000,000  on  9-months'  paper  at 
4%  from  a  leading  New  York  trust  company.  It  is  understood  that  the 
money  will  be  used  for  current  property  developments  and  the  note  will  be 
paid  at  maturity  with  the  cash  coming  in  on  account  of  installments  of  the 
current  offering  to  stockholders  of  $50,000,000  new  stock  at    125. 

Consolidation  of  Subsidiaries. — The  Public  Service  Com- 
mission, Second  District,  has  granted  the  application  of  the 
New  York  Westchester  &  Boston  Ry.  and  the  New  York  & 
Port  Chester  RR.  to  consolidate  their  capital  stock,  property 
and  franchises,  the  capital  stock  of  the  consolidated  com- 
pany not  to  exceed  $5,000,000. 

The  consolidated  corporation  to  be  formed  is  authorized  to  abandon  such 
portions  of  the  proposed  routes  of  the  two  existing  corporations  as  are  not 
necessary  to  form  one  continuous  route  from  the  Harlem  River,  New  York 
City,  to  Port  Chester,  with  a  branch  line  from  about  177th  Street  to  Throgg's 
Neck,  and  one  from  Mount  Vernon  to  White  Plains  or  to  Elmsford,  in  case 
the  application  to  abandon  that  portion  of  the  line  extending  from  White 
Plains  to  Elmsford  should  hereafter  be  denied.  The  Commission  denies 
i  he  application  so  far  as  it  requests  the  abandonment  of  a  portion  of  the 
route  from  Clason's  Point  to  Throgg's  Neck;  but  so  far  as  it  refers  to  the 
abandonment  of  the  portion  of  the  branch  line  from  White  Plains  to  Hall's 
Corners  or  Elmsford,  no  decision  is  made  at  present.  A  further  order  will 
be  made  in  relation  to  this  matter.  Compare  V.  88,  p.  625. — V.  89, 
p.    1542,   1483. 

New  York  &  Portchester  RR. — Consolidation. — See  N.  Y. 
New  Haven  &  Hartford  RR.  above. — V.  87,  p.  873. 

New  York  Westchester  &  Boston  Ry. — Consolidation. — 
See  N.  Y.  N.  H.  &  Hartford  RR.  above.— V.  88,  p.  1128. 

Norfolk  &  Western  Ry . — Sale  of  Treasury  Common  Stock.— 

The  company  has  sold  to  Kuhn,  Loeb  &  Co.  at  a  price  said  to 

be  about  par    the  $1,530,800  common  stock  heretofore  held 

in  the  treasury.     The  total  amount  of  common  stock  issued, 

including  the  stock  just  sold,  is  $66,000,000.     The  stock  has 

been  quoted  slightly  above  par  since  Thursday  of  last  week. 

The  proceeds  of  the  sale,  it  is  said,  will  be  used  for  double-tracking  the 
line  in  Ohio  and  for  other  improvements. — V.  89,  p.  994,  919. 

Ocean  Shore  Ry.,  California. — Deposit  of  Remaining  Bonds 
Urged. — Referring  to  the  appointment  of  a  receiver  on  Dec.  7 
the  reorg.   committee  on   Dec.   8  issued  a  circular  stating: 

This  action  does  not  require  the  withdrawal  of  any  bonds  deposited  by 
the  bondholders  with  the  Mercantile  Trust  Co.  of  San  Francisco  under  con- 
tract of  July  9  1909.  On  the  contrary,  the  committee  urges  that  the  bond- 
holders deposit  their  bonds  at  once  so  that  the  plan  (V.  89,  p.  349)  can  be 
declared  operative  and  the  receiver  removed. 

[President  J.  Downey  Harvey  says  that  all  except  perhaps  20%  of  the 
bondholders  have  agreed  to  the  plan  and  adds:  "There  is  a  large  traffic 
awaiting  the  completed  road  which  Is  out  of  our  reach  at  present.  The 
receivership  will  stave  off  suits  and  litigation  and  aid  in  the  reorganization."] 

Receiver's  Certificates. — It  was  proposed  last  week  to  apply 
for  authority  to  issue  $2,000,000  receiver's  certificates  to 
carry  on  construction.  The  coupons  due  Nov.  1  on  the 
outstanding  bonds  have  not  been  paid. — V.  89,  p. 1542,  1484. 

Old  Colony  RR. — Stock  at  Auction. — R.  L.  Day  &  Co.  sold 
at  public  auction  on  Dec.  15  the  5,738  shares  of  stock  not 
taken  at  195  by  shareholders  last  month,  the  result  beingjas 
follows:  287  shares  to  Jackson  &  Curtis  at  195^;  452  shares 
to  Wainwright  &  Co.  and  4,999  to  Geo.  B.  Phippen,  Treas- 
urer Old  Colony  RR.,  both  at  195.    See  V.  89,  p.  1224,  1543. 

Omaha  &  Council  Bluffs  Railway  &  Bridge  Co. — Inter- 
State  Commerce  Commission  Orders  Reduction  of  Rates. — The 
Inter-State  Commerce  Commission1  on  Dec.  13,  On  the  com- 
plaint of  the  West  End  Improvement  Club  of  Council  Bluffs 
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against  the  company,  ordered  a  reduction  of  fare  between 

•Council  Bluffs  and  Omaha  from  15  to  10  cents. 

The  company  denied  that  the  Commission  had  jurisdiction,  but  the  Com- 
mission held  it  had,  inasmuch  as  the  road  extends  from  one  State  into 
another. — V.  89,  p.   1281,  1224. 

Pere  Marquette  RR. — -Application  to  List. — The  company 
has  made  application  to  the  New  York  Stock  Exchange  to 
list  $12,230,000  refunding  mortgage  4%  bonds.— V.  89, 
p.  1543,  1281. 

Philadelphia  &  Chester  Ry. — Sale  Postponed. — The  prop- 
erty was  offered  at  auction  Dec.  10  under  foreclosure  pro- 
ceedings, but  there  were  no  bidders  and  the  sale  was  again 
postponed  until  Feb.  10.— V.  89,  p.  779,  225. 

Quebec  Railway,  Light,  Heat  &  Power  Co.,  Ltd. — Merger. 
— Mr.  Rodolphe  Forget,  M.  P.,  having  completed  all  nego- 
tiations for  the  merger  of  the  public  utilities  of  the  city  of 
Quebec  under  the  title  of  this  company,  incorporated  under 
the  Canadian  Companies  Act  Nov.  19  1909,  made  in  Mon- 
treal on  Dec.  14  the  following  official  statement: 

All  negotiations  are  now  completed,  and  the  following  companies  will  be 
included  in  the  merger: 

Quebec  Railway,  Light  &  Power  Co. !  Quebec  Jacques   Cartier  Electric  Co 
Quebec  Gas  Co.  I  Canadian  Electric  Light  Co. 

Frontenac  Gas  Co. 

The  new  company  has  an  authorized  capital  of  $10,000,00  of  stock  (par 
•of  shares  §100)  and  $10,000,000  of  bonds.  Of  the  stock,  it  is  intended  to 
issue  $9,500,000  and  of  the  bonds  $8,654,600  [including,  it  is  learned, 
the  amou  it  reserved  to  retire  underlying  bonds,  viz.:  $2,500,000 
Quebec  Railway,  Light  &  Power  Co.  5s  due  in  1923;  (compare  V.  89,  p. 
915):  $849,000  Jacques  Cartier  1st  ref.  5s  due  Dec.  1  1931,  and  Canadian 
Electric  Light  Co.  bonds,  $310,000. — Ed.] 

The  amount  of  the  bonds  available  for  underwriting  was  $4,200,000,  and 
nearly  all  of  this  has  been  taken  in  firm  subscriptions,  so  that  there  will  not 
likely  be  any  offering  whatever.  The  securities  now  issued  will,  besides 
paying  for  all  companies  taken  over,  provide  ample  working  capital  for  the 
new  concern.  The  bonds  are  dated  Dec.  1  1909,  and  the  interest  will  be 
payable  on  them  Dec.  1  and  June  1.  The  Royal  Bank  of  Canada  will  act 
as  bankers  for  the  new  company  and  the  Montreal  Trust  Co.  will  serve  as 
trustees  for  the  bondholders. 

The  board  of  directors  will  likely  be  as  follows:  W.  G.  Ross,  President; 
Wm.  Price,  Vice-President;  R.  Forget,  M.  P.;  J.  N.  Greenshields,  K.  C; 
A.  Haig  Sims  and  Hon.  Dubord:  Neuville  Belleau,  Lome  C.  Webster, 
L.  P.  Pelletier,  K.  C;  E.  H.  Ewing  and  J.  W.  McConnell. 

[The  "Montreal  Gazette"  of  Dec.  8  said:  "The  securities  of  the  new 
company  have  been  strong  on  the  local  market,  sales  of  the  bonds  being 
made  at  93,  with  37  J-2%  bonus,  as  compared  with  90  and  50%  bonus  at  the 
outset."  The  $2,500,000  common  stock  of  the  Quebec  Ry.  Lt.  &  Power 
Co.  it  has  been  reported  would  be  exchanged  at  two  new  shares  for  one 
old. 

We  learn  that  the  stock  is  all  of  one  class  and  that  the  bonds  are  30-year 
5s  dated  Dec.  1  1909,  which  are  subject  to  call  at  105  after  5  years:  also  that 
the  outstanding  $200,000  Quebec  Gas  5%  bonds  have  been  acquired  by 
the  new  company. —  Ed.  "Chronicle."] 

Rapid  Transit  in  New  York  City. — City  Liable  to  Abutting 

Owners  for  Damages  by  Subway  Construction. — The  Court  of 

Appeals  of  this  State  yesterday  handed    down    decisions    in 

several  cases  brought  by  property  owners  in  Joralemon  Street, 

Brooklyn,  along  the  line  of  the  present  subway,  holding  that 

the  city  is  liable  for  damages  to  the  property  or  easements 

of  abutting  property  owners. 

The  Court  holds  that  as  the  city  is  permitted  and  not  required  to  build 
an  underground  railroad.  It  should  be  treated  the  same  as  any  corporation 
and  not  as  a  sovereign;  it  cannot  appropriate  private  property,  either  as  a 
municipal  government  or  as  a  railroad  corporation,  without  paying  for  it. 
It  is  further  held  that  the  use  of  streets  by  the  city  in  constructing  the  sub- 
way is  not  a  street  use  as  that  term  is  known  in  the  law. — V.  89,  p.  1281,1142 

Reading   Co. — Common   on   6%   Rate. — The   directors   on 

Wednesday  declared  a  semi-annual  dividend  of  3%  on  the 

$70,000,000  common  stock,   payable  Feb.    1   to  holders  of 

record  Jan.    15,   comparing  with  2%   disbursed  half-yearly 

since  Aug.  1905  and  1}4%  in  Feb.  1905,  when  distributions 

were  begun. 

Dividend  Rate  on  Common  Stock  (Per  Cent) . 
1905.  1906.  1907.  1908.  1909.  1910. 

3V2  4  4  4  4  Feb.,  3 

—V.  89,  p.  843,  782,  774. 

Rutland  Toluca  &  Northern  RR. — New  Co. — See  Toluca 
Marquette  &  Northern  RR.  below. 

St.  Louis  &  San  Francisco  RR. — Another  Large  Block  of 
5%  Gold  Bonds  Placed  in  Paris. — A  strong  French  syndicate 
headed  by  the  Banque  de  l'Union  Parisienne  and  the  Societe 
Financiere  Franco-Americaine,  Paris,  have  concluded  ne- 
gotiations with  Speyer  &  Co.  covering  $4,000,000  general 
lien  15-20-year  5%  gold  bonds.  (Compare  V.  89,  p.  1224, 
1069,  287,  105;  V.  88,  p.  1198,  54.)  Associated  with  these 
banks  in  this  transaction  are  some  of  the  strongest  private 
bankers  in  France. 

Speyer  &  Co.,  having  purchased  from  time  to  time  $43,- 

000,000  of  the  bonds,  offer  a  limited  amount  on  hand  at  90 

and  accrued  interest,  yielding,  if  held  to  maturity,  about  6% 

per  annum.     The  bankers  says  in  substance: 

The  surplus  available  for  dividends  from  the  operations  of  the  year  end- 
ing June  30  1909  was  $1,328,585,  an  increase  of  $869,519  over  the  fiscal 
year  1908.  At  the  present  time  the  earnings  of  the  company  are  showing 
steady  improvement;  the  estimated  gross  earnings  for  the  first  4  months 
of  this  fiscal  year  being  about  $1,500,000  in  excess  of  those  of  the  same 
period  last  year.  The  general  lien  15-20-year  5%  gold  bonds  have  now 
become  a  first  mortgage  on  897.94  miles  (subject  to  only  $489,125  existing 
bonds,  for  the  redemption  of  which  general  lien  bonds  are  reserved).  On 
or  before  Oct.  1  1913  the  mortgage  securing  these  bonds  will  practically 
become  a  first  lien  on  an  additional  628.51  miles.  They  arc  also  a  lien, 
subject  to  $85,000,000  refunding  or  underlying  bonds,  on  an  additional 
2,604.42  miles,  and,  further,  are  a  lien  on  the  stock  of  and  leasehold  inter- 
ests of  the  company  in  the  Kansas  City  Ft.  Scott  &  Memphis  Ry.  and  the 
Kansas  City  Memphis  &  Birmingham  RR.,  aggregating  1,199.62  miles, 
making  a  grand  total  of  5,330.49  miles.  They  are  further  secured,  subject 
to  about  $7,957,000  of  serial  equipment  notes,  on  equipment  costing-  orig- 
inally $18, 91 1.907,  and  comprising  311  locomotives,  84  passenger  and  14,051 
freight  and  other  cars,  which  equipment,  as  provided  in  the  mortgage,  the 
company  agrees  to  keep  in  repair  and  replace  when  destroyed.  Compare 
V.  89,  p.  105;  V.  88,  p.  1198.— V.  89,  p.  1543,  1484. 

St.  Louis  Southwestern  Ry. — Equipment  Notes  Offered. — 
Warner  &  Co.,  15  Wall  St.,  New  York,  acting  as  agents  for 
John  H.  Watkins,  are  offering  at  a  price  to  yield  4%%, 
$722,000  of  equipment  gold  5%  bonds,  referred  to  in  our 
issue  of  last  week,  delivery  to  be  $300,000  Jan.  1  1910, 
$422,000  on  or  before  May  1  1910. 


The  bonds  are  dated  Jan.  1  1910  and  mature  $72,000  annually  from  Jan.  1 
1911  to  Jan.  1  1920;  interest  Jan.  and  July  1.  Denomination  $1,000;  Mer- 
cantile Trust  Co.,  New  York,  trustee.  A  circular  says:  "The  bonds  are 
secured  on  new  standard  equipment  costing  $848,576,  the  railway  com- 
pany making  a  payment  of  15%  of  cost.  In  addition  to  being  a  lien  on 
valuable  equipment,  the  bonds  are  direct  obligations  of  the  railway.  The 
equipment  covered  is  as  follows:  10  consolidated  type  locomotives,  6 
10-wheel  locomotives,  14  coaches,  6  chair  cars  and  500  combination  stock 
and  lumber  cars. — V.  89,  p.  1543. 

Southern  Pacific  Co. — Sale  of  Mexican  International  Stock. 
—See  Nat.  Rys.  of  Mex.  above.— V.  89,  p.   1412,   1142. 

Southern  Ry. — Refunding. — See  Atlanta  &  Charlotte  Air 
Line  Ry.  above.— V.  89,  p.  1543,  1011. 

Southwestern  Street  Rys.,  Philadelphia. — Sale  Feb.  8. — 
The  foreclosure  sale  is  now  set  for  Feb. 8. — V.  89,  p.  1543,  779. 

Spokane  &  Inland  Empire  RR. — Control  Acquired  by  Great 
Northern. — See  that  company  above. — V.  86,  p.  858. 

Toluca  Marquette  &  Northern  RR. — Sold. — The  road  was 

sold  for  $150,000  at  receiver's  sale  on  Dec.   10  by  Robert 

Lovett,  Master  in  Chancery,  appointed  by  the  Federal  Court. 

The  Rutland  Toluca  &  Northern  RR.,  which  was  the  only 

bidder,  was  incorporated  in  Illinois  as  successor  last  month 

with   $97,000  authorized  stock.     The  incorporators  of  the 

new  company  are: 

Don  A.  Moulton,  Lewis  E.  Gary,  Norman  J.  Ford,  Guy  E.  Summers  and 
William  H.  Botham,  all  of  Chicago,  111.  Capital  stock,  $97,000. — V.  89, 
p.   1282. 

Tonopah  &  Goldfield  RR. — Called  Bonds. — Seventy-seven 
($77,000)  first  mortgage  6%  bonds  of  1906  have  been  called 
for  payment  on  Jan.  1  1910  at  the  Land  Title  &  Trust  Co. 
of  Philadelphia,  trustee.— V.  89,  p.  1277,  1142. 

United  Railways  &  Electric  Co.  of  Baltimore. — Called 
Bonds. — Three  first  mortgage  6%  bonds  of  the  Central  Ry., 
Nos.  47,  189  and  196,  issued  under  mortgage  of  May  11  1882, 
will  be  paid  at  par  at  the  Safe  Deposit  &  Trust  Co.  of  Balti- 
more on  Jan.  1  1910.— V.  89,  p.  1543,  44. 

Utah  Light  &  Railway  Co. — Bonds  Called. — All  of  the 
outstanding  first  mortgage  6%  bonds  of  the  Salt  Lake  City 
RR.,  some  $728,000,  dated  1893,  have  been  called  for  re- 
demption on  Jan.  1  1910  at  the  Guaranty  Trust  Co.,  New 
York,  trustee.  First  consol.  5s  of  1904  will  presumably  be 
issued  in  their  stead. — V.  86,  p.  1535. 

Vandalia  RR. — Bonds  to  be  Paid.— The  $500,000  outstand- 
ing first  mortgage  6%  bonds  of  the  Terre  Haute  &  Logans- 
port  RR.  which  mature  on  Jan.  1  1910  will  be  paid  after 
that  date  upon  presentation  to  the  Farmers'  Loan  &  Trust 
Co.,  New  York  City.— V.  88,  p.  939. 

Wabash  RR. — Favorable  Decision  Affirmed. — The  Court 
of  Appeals  yesterday  affirmed  the  decision  of  the  lower 
courts,  holding  that  the  Buffalo  Terminal  Association  has 
the  right  to  recover  from  the  city  of  Buffalo  the  purchase 
price,  $901,000,  paid  for  the  Hamburg  Canal  strip,  together 
with  interest  for  about  three  years,  amounting  in  all  to  about 
$1,100,000.  Compare  V.  89,  p.  920;  V.  87,  p.  616.— V.  89, 
p.  1282,  1224. 

New  Trustee. — The  Bankers'  Trust  Co.  of  New  York  has 
been  made  a  trustee  under  the  first  terminal  trust  agreement 
dated  Jan.  1  1904,  to  succeed  the  Equitable  Trust  Co.  (suc- 
cessor by  merger  to  Bowling  Green  Trust  Co.),  which  re- 
signed.—V.  89  p.,  1282,  1224. 

Washington  Potomac  &  Chesapeake  RR. — Foreclosure. — 

A  special  despatch  to  the  "Baltimore  Sun"  from  Washington, 

D.  C,  on  Dec.  9  said: 

Justice  Barnard  has  signed  a  decree  ordering  the  foreclosure  of  a  mortgage 
for  $2,000,000  (under  which  $100,000  bonds  are  said  to  be  outstanding). 
The  District  of  Columbia  sale  will  take  place  Jan.  10;  the  Maryland  sale 
Jan.  11.  The  road  was  formerly  known  as  the  "Southern  Maryland," 
(V.  42,  p.  754),  and  its  franchise  authorizes  it  to  run  from  Washington  to 
Point  Lookout. — Compare  V.  89,  p.  1484. 

Western    of    Georgia    Ry. — Proposed    Bond    Issue. — The 

stockholders  will  vote  on  Dec.  20  on  authorizing  a  mortgage 

to  secure  $500,000  bonds. 

The  company  was  incorporated  in  Georgia  in  March  1909  with  $500,000 
capital  stock  to  build  a  road  about  60  miles  in  length  from  a  point  on  the 
Atlanta  Birmingham  &  Atlantic  at  or  near  Aberdeen,  Ga.,  westward  via 
Newnan  and  Franklin  to  a  point  on  the  Alabama  boundary  line.  In  June 
last  a  contract  was  let  to  Ira  L.  McCord  &  Co.  of  New  York  to  build  the 
line  from  Aberdeen  to  Franklin,  35  miles.  President.  I.  N.  Orr;  Vice- 
Pres.  and  Gen.  Mgr.,  M.  F.  Cole;  Sec,  W.  C.  Wright,  Newnan,  Ga. 

Wilkes-Barre  &  Wyoming  Valley  Traction  Co. — Proposed 
Lease. — -See  Inter-State  Railways  above  and  Wilkes-Barre 
Ry.  in  V.  89,  p.   1544.— V.  76,  p.   1302. 


INDUSTRIAL,   GAS  AND  MISCELLANEOUS. 

American  Ice  Co. — Found  Guilty  of  Violating  New  York 
Anti-Trust  Law. — A  jury  in  the  State  Supreme  Court  in  this 
city  before  Judge  Wheeler  on  Dec.  10,  after  a  trial  lasting 
about  9  weeks,  returned  a  verdict  of  guilty  against  the  com- 
pany on  two  counts  of  the  indictment  found  in  June  1908 
charging  violation  of  the  State  (Donnelly)  Anti-Trust  law. 
The  suit  was  prosecuted  by  the  Attorney-General.  Com- 
pare V.  87,  p.  98;  V.  86,  p.  796,  422. 

The  maximum  fine  of  $5,000  permitted  under  the  Donnelly  Act  of  1899 
was  imposed,  the  conviction,  it  is  said,  being  the  first  under  that  law.  An 
appeal  will  be  taken. 

A  civil  suit,  also  brought  by  the  State  Attorney-General,  is  pending,  to 
restrain  the  company  from  doing  business  in  the  State  on  the  ground  of 
alleged  violation  of  the  Anti-Trust  and  Stock  Corporation  laws.  Counsel 
for  the  company  claim,  that  being  a  foreign  corporation,  organized  under  the 
laws  of  New  Jersey.it  cannot  be  ousted  from  the  State,  but  can  merely  be 
restrained  from  continuing  the  acts  found  to  be  unlawful.  The  Appellate 
Division  of  the  Supreme  Court  yesterday  reversed  the  decision  of  the  lower 
Court,  which  struck  out  from  the  complaint  in  that  suit,  at  the  request  of  the 
company,  reference  to  numerous  contracts  alleged  to  have  been  made  by 
the  defendant  in  violation  of  law.'  The  Court  states  it  is  of  I  In-  opinion  that 
they  were  not  irrelevant,  but  Were  germane  to  the  issues  presented  for 
determination  and  the  lower  court  erred  in  striking  them  out. — V.  89, 
p.  1069.  995. 
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(if  American  Light  &  Traction  Co. — Sale  of  Quebec- J acgues- 
Cartur  Electric  Co. — See  Quebec  Railway,  Light,  Heat  & 
Power  Co.  under  "Railroads"  above.— V.  89,  p.  1412,  920. 

American  Surety  Co.  of  New  York. — Extra  Dividend. — The 
company  has  declared,  payable  Dec.  31  to  holders  of  record 
Dec.  16,  its  eighty-second  quarterly  dividend,  which  includes 
the  regular  quarterly  dividend  of  2J^%  and  an  extra  divi- 
dend of  2y>%  upon  the  $2,500,000  capital  stock.  Par  $50. 
Pres.,  H.  D.  Lyman.     Office,  100  B'way.— V.  6(5,  p.  183. 

American  Telephone  &  Telegraph  Co. — Private  Purchases 
by  J .  P.  Morgan  &  Co. — See  Cuyahoga  Telephone  Co.  below. 

Maturing  Notes.— The  $25,000,000  5%  3-year  gold  coupon 
notes  maturing  Jan.  1  1910  will  be  paid  at  the  Old  Colony 
Trust  Co.,  Ames  Building,  Boston,  or  the  Manhattan  Trust 
Co.,  20  Wall  Street,  New  York  City.  See  notice  on  another 
page.— V.  89,  p.   1544,   1350.  ' 

Bigelow  Carpet  Co. — Extra  Dividend. — A  semi-annual 
dividend  of  3%  and  an  extra  dividend  of  2%  have  been  de- 
clared on  the  $4,030,000  stock,  payable  Jan.  1  to  holders  of 
record  Dec.  15,  comparing  with  3%  without  any  extra  dis- 
bursement in  July  last  and  2J/£%  and  1%  extra  in  Jan.  1909 
and  1908.     Compare  V.  85,  p.  1578. 

Previous  Dividend  Record  (Per  Cent) . 
1900.      1901.      1902.      1903.      1904.      1905.      1906.      1907.       1908.     1909. 
2  5  5  5  5  5  55  6  6J^ 

—V.  85,  p.  1578. 

Bristol  (Tenn.)  Gas  &  Electric  Co. — Sold. — B.  L.  Dulaney 
and  associates  have  sold  to  W.  A.  Williamson,  55  William 
St.,  New  York,  the  gas  and  electric-lighting  properties  in 
Bristol,  Va.-Tenn. 

It  is  understood  that  Mr.  Williamson  has  reorganized  the  properties  and 
will  operate  the  gas  and  electric-lighting  properties  together,  and  the  street 
railways  separately.  The  property  of  the  holding  company  was  sold  last 
week  to  the  Virginia  corporation  and  the  new  bond  issue  will  therefore  be 
a  direct  first  lien.      Compare  V.  83,  p.  627. 

The  company  was  incorporated  in  Virginia  in  March  1895  and  its  author- 
ized capital  stock  is  $300,000  (par  $100),  outstanding  $275,000.  The  new 
issue  of  first  mortgage  bonds  is  limited  to  $550,000  5%  gold  bonds  dated 
July  1  1909  and  due  July  1  1939,  but  subject  to  call  on  any  interest  date  at 
105.  Present  issue  to  be  $425,000.  Interest  J.  &  J.  at  United  States 
Trust  Co.,  Washington,  D.  C.  (the  trustee),  and  National  City  Bank,  N.  Y. 
Par  $500  and  $1,000.  The  mortgage  covers  the  entire  property  and 
franchises. — V.  83,  p.  627. 

Citizens'  Ditch  &  Irrigation  Co.,  San  Juan  County,  N.  M. 
—Bonds  Offered.— A  block  of  $125,000  6%  serial  bonds 
(running  2  to  12  years),  dated  July  1908,  but  now  just  dis- 
posed of,  have  been  bought,  and  are  offered  by  Duke  M. 
Farson  &  Co.,  Chicago. 

Crucible  Steel  Co.  of  America. — Earnings. — For  the  three 
months  ending  Nov.  30: 

Three  Net  Deprec,       Res.  for     Pref.  div.      Balance, 

Months.  Earnings.  &c.        Coming's.     (IH%).      Surplus. 

1909 $1,410,906      $305,964      $33,148      $366,569      $705,225 

1908 411,213        8,224        402.989 

The  total  accumulated  surplus  on  Nov.  30  1909  was  $3,863,245,  against 
$2,095,883  on  Nov.  30  1908. — V.  89,  p.  1485,  922. 

Cuyahoga  Telephone  Co.,  Cleveland. — Purchased  by  J.  P. 
Morgan  &  Co. — Clarence  Brown,  General  Counsel  for  the 
company  and  attorney  for  James  S.  Brailey  Jr.,  stated 
in  Toledo  on  Wednesday:  "I  am  authorized  to  announce 
that  J.  P.  Morgan  &  Co.  have  purchased  for  their  own  account 
a  majority  of  the  stocks  of  the  United  States  Long  Distance 
and  Cuyahoga  telephone  companies.  Further  than  this  no 
statement  can  be  made  at  present."     Mr.  Brailey  later  said: 

Messrs.  Morgan  &  Co.  bought  the  property  for  themselves  as  a  permanent 
investment.  This  confirms  the  original  statement  that  no  Bell  money  was 
concerned  in  the  purchase. 

The  United  States  Co.  covers  Ohio  and  a  part  of  Michigan,  with  long- 
distance connections  in  Buffalo,  Pittsburgh,  Indianapolis  and  Detroit,  and 
owns  exchanges  at  Canton,  Youngstown,  Zanesville,  Findlay,  Alliance  and 
other  places,  comprising  a  total  of  20,000  telephones.  The  Cuyahoga  Co. 
operates  25,000  telephones  in  Cleveland.  [Large  blocks  of  the  stock  of  the 
United  States  Co.,  it  appears,  were  purchased  at  40  for  the  common  and 
80  for  the  preferred. —  Ed.] 

[Mr.  Brailey,  it  is  said,  admits  that  he  has  also  perfected  a  deal  for 
obtaining  control  of  the  independent  plants  of  Columbus  and  Dayton,  O. 
and  he  has  arranged,  it  is  understood,  to  purchase  a  majority  of  the  stock 
of  the  New  Long  Distance  Co.,  the  Indianapolis  Telephone  Co.  and  the 
Toledo   Home  Telephone  Co.[ 

President  Vail,  of  the  American  Tel.  &  Tel.  Co.,  states 
that  these  several  acquisitions  were  not  made  in  the  interest 
of  his  company,  such  acquisition  being  prevented  by  the  law. 
—V.  89,  p.  1283,  1225. 

Homestake  Mining  Co. — Dividends  Suspended. — On  ac- 
count of  the  labor  troubles  at  the  mines,  it  has  been  decided 
to  temporarily  suspend  dividends.  In  May  1907  dividends 
were  discontinued,  owing  to  a  fire,  but  were  resumed  at  the 
old  rate,  50  cents  a  share  monthly,  in  Jan.  1908,  at  which 
rate  they  have  been  continued  to  Dec.  1909  inclusive,  with 
an  extra  distribution  of  25  cents  per  share  in  Nov.  1908. — 
V.  89,  p.  723. 

Iowa  City  (la.)  Gas  &  Electric  Co. — Bonds  Offered — Earn- 
ings.— Wollenberger  &  Co.,  Chicago,  are  offering  at  102% 
and  interest,  netting  5%%,  $25,000  of  the  first  mortgage  6% 
serial  gold  bonds,  which  were  fully  described  in  V.  89,  p. 
46.     A  circular  reports: 

Earnings  for  Six  Months  ending  Oct.  31   1909. 

Gross  earnings $48,531  I  Interest  charges  (6  months) . .    $7,500 

Net  after  taxes 18,810  [Balance,  surplus 11,310 

— V.  89,  p.  46. 

Lanston  Monotype  Machine  Co.,  Philadelphia. — Exchange 
of  Stock. — The  stockholders  are  requested  to  present  their 
certificates  of  stock  (duly  endorsed  in  blank  and  witnessed) 
at  the  office,  1231  Callowhill  St.,  Philadelphia,  on  and  after 
Jan.  2  1910,  when  the  new  certificates  for  stock,  of  the  par- 
value  of  $100  each,  will  be  ready  for  delivery. 

The  present  outstanding  certificates,  of  the  par  value  of  $20  each,  and 
fractional  scrip  certificates  will  not  be  entitled  to  any  vote;  and  no  dividends 
will  be  paid  thereon  after  Jan.  2  unless  presented  at  tin-  offices  to  have 
the  amount  of  the  dividend  paid  endorsed  thereon. — V.  89,  p.  1113,  1485. 


Mexican  Light  &  Power  Co.,  Ltd.,  Toronto. — New  Stock! — 
The  shareholders  will  vote  Jan.  20  on  approving  by-lavvs  in- 
creasing the  capital  stock  by  the  addition  of  $3,600,000  of 
preference  stock  and  $5,400,000  of  ordinary  stock,  making  in 
all  $6,000,000  pref.  stock  and  $19,000,000  ordinary  stock. 

Secretary  W.  E.  Davidson,  in  a  circular  dated  Toronto, 
Dec.  8,  says  in  brief: 

The  company  has  been  steadily  engaged  in  increasing  the  capacity  of  its 
hydroelectric  plant  at  Necaxa  from  50,000  to  100,000  h.p.  and  in  the 
development  of  its  distribution  system  in  the  Federal  district  of  Mexico, 
El  Oro  and  elsewhere.  The  larger  part  of  the  construction  will  be  finished 
during  1910.  It  is  necessary  to  provide  for  this  large  expenditure,  which 
up  to  this  present  time  has  been  taken  care  of  through  loans  of  a  temporary 
character  llargely,  it  is  understood,  from  the  Mexico  Tramways  Co. — Ed.], 
and  the  object  of  the  issue  of  this  new  stock  is  to  provide  further  funds 
required  to  complete  the  work  and  to  repay  advances  already  made. 

By  July  1  1910  it  is  expected  that  the  company  will  have  at  Necaxa 
available  for  delivery  100,000  h.p.  It  is  confidently  believed  that  this 
additional  power  can  be  sold  at  remunerative  rates,  increasing  our  net  in- 
come to  a  very  considerable  extent  in  excess  of  dividend  requirements. 
While  it  is  the  intention  to  sell  a  portion  of  the  preferred  stock  for  present 
needs,  later  it  may  be  decided  to  sell  common  stock,  and  consequently  it 
is  desired  to  obtain  authority  at  the  present  time  so  that  either  of  these 
stocks  may  be  issued  at  the  discretion  of  the  board. — V.  89,  p.  474. 

Montreal  Light,  Heat  &  Power  Co. — Rumor. — See  Sha- 
winigan  Water  &  Power  Co.  below.— V.  89,  p.  1070,  998. 

New  England  Telephone  &  Telegraph  Co. — Report. — For 
year  ending  June  30: 

Year  end.       Gross  Net  oilier        Deduc-      Divid'ds.     Balance, 

June  Z0.       Revenue.        Revenue.      Income.       tions.  (6%)         Surplus. 

1908-09^. $11, 031, 289  $2,724,810  $260,004  $161,035  $2,194,639  $629,147 
1907-08.-    10,453,984      2,388,316      230,845      361,307      1,901,868      355,986 

The  number  of  stations  on  June  30  1909  was  252,231,  against  233,731 
In  1908;  underground  wire,  354,615  miles,  against  333,429  miles:  overhead 
wire,  159,249  miles,  agaisnt  156,226  miles. — V.  88,  p.  1557. 

Northern  California  Power  Co.,  Consolidated. — Report. — 
For  year  ending  Oct.  31,  comparing  with  earnings  of  the 
former  Northern  California  Power  Co.  for  the  year  ending 
Feb.  29  1908: 

Total      Expenses  &         Dividends  Balance, 

Period  Covered — ■  Earnings.     Charges.  Paid.  Surplus. 

Yearend.  Oct.  31  1909. $433, 829  $259,202  (5  M%)  $110,000  $64,627 
Year  end.  Feb.  29  1908.,  300,578  165,099  (6  2-3%)  40,000  95,479 
— V.  87,  p.  1667. 

Nova  Scotia  Steel  &  Coal  Co. — Plan  Ratified. — The  share- 
holders at  the  special  meeting  Dec.  15  unanimously  voted  to 
authorize  the  directors  to  issue  $1,000,000  additional  com- 
mon stock  as  a  stock  dividend  of  20%.      See  V.  89,  p.  1486. 

Paint  Creek  Collieries  Co.  (W.  Va.),  Scranton,  Pa. — Bonds 
with  Bonus. — Megargle  &  Co.,  New  York,  recently  offered  a 
block  of  5%  bonds  with  a  bonus  of  100%  in  stock.  On  Feb. 
28  1909  the  company  had  outstanding  $2,903,000  of  its 
$3,000,000  first  mortgage  5s  dated  1906  and  its  accumulated 
surplus  was  $662,261.  Capital  stock  $5,000,000.  Compare 
V.  85,  p.  866;  V.  82,  p.  933. 

Pittsburgh  Steamship  Co. — Called  Bonds. — There  have 
been  called  for  redemption  at  par  and  interest  at  the  Union 
Trust  Co.  of  Pittsburgh,  Pa.,  on  Jan.  1  1910  $188,000  of 
this  company's  first  mortgage  5s  of  1900. — V.  85,  p.  1649. 

Portland  (Ore.)  Gas  Co. — Reported  Negotiations. — A  press 
dispatch  states  that  Eastern  stockholders  of  the  company 
have  made  tentative  arrangements  for  the  sale  of  control  to 
the  Electric  Bond  &  Share  Co.,  and  that  a  meeting  of  the 
stockholders  will  be  held  in  January  to  approve  the  sale. 
The  price  offered  for  the  stock  is  stated  to  be  130%.  There 
is  about  $2,000,000  of  stock  outstanding.— V.  88,  p.  1503. 

Revere  Rubber  Co.,  Boston. — Offer  for  Stock. — A  circular 
letter  issued  to  the  stockholders  offers  $200  per  share 
in  cash  for  the  stock  provided  a  majority  of  the  $2,000,000 
issue  (par  $100)  is  deposited  with  the  Boston  Safe  Deposit 
&  Trust  Co.  of  Boston  and  the  First  National  Bank  of 
New  York,  between  the  dates  Dec.  20  and  24.  It  is  supposed 
the  U.S.  Rubber  interests  are  the  purchasers. — V.  84,  p.  274. 

Shawinigan  Water  &  Power  Co. — New  Stock. — The  re- 
maining $500,000  of  unissued  capital  stock  is  offered  for  sub- 
scription at  par  ($100  a  share)  until  noon  Dec.  28  to  share- 
holders of  record  on  Dec.  9  1909  in  the  proportion  of  one 
share  for  every  13  shares  now  held.  The  new  shares  will 
be  entitled  to  participate  in  all  dividends  following  the  pay- 
ment of  the  quarterly  1%  on  Jan.  20  1910. 

Purchase. — The  company  has  recently  purchased  $700,000 
stock  of  the  Montreal  Light,  Heat  &  Power  Co.  using,  it  is 
supposed,  a  part  of  the  proceeds  of  the  last  bond  issue. 

Press  dispatches  state  that  negotiations  have  been  begun  for  a  merger 
of  the  Montreal  Light,  Heat  &  Power  Co.,  the  Shawinigan  Water  &  Power 
Co.  and  the  Montreal  Street  Ry.  Co.  Montreal  authorities,  however,  state 
on  Dec.  11  that  whatever  the  future  might  develop  they  "believe  any  pro- 
posals of  a  merger  of  the  Montreal  and  Shawinigan  power  companies  are 
premature." — V.  88,  p.  562. 

Sloss-Shef field  Steel  &  Iron  Co. — Earnings. — For  the  three 
months  ending  Nov.  30: 

Three                                    Prof,  from  Total  Pref .  div.  Com.  div.  Balance. 

Months —                              Opera'ns.  Deduc.  (1?4%).  (l'f%).  Surplus. 

1909 $374,036  $66,300  $117,250  $125,000  $65,486 

1908 _    493,935  65,100  117,250  125,000  186,585 

—V.  89,  p.  1286,  724. 

Southern  California  Edison  Co.  (successor  to  the  Edison 
Electric  Co.,  Los  Angeles). — Bonds  Offered. — N.  W.  Harris 
&  Co.,  Boston  and  New  York;  Harris  Trusi  >v  Savings  Bank, 
Chicago;  E.  H.  Rollins  &  Sons,  Boston,  Chicago,  Denver  and 
San  Francisco;  and  Perry,  Coffin  &  Burr,  Boston,  are  offer- 
ing for  sale  at  97 ]/2  an(l  interesl ,  yielding  5.17%,  the  unsold 
portion  of  the  present  issue  of  $2,000,000  general  mort. 
gold 5s, tax-exempt  in  California,  dated  Nov.  l  1909  ami  due 
Nov.  1  1939,  but  redeemable  on  any  interesl  payment  date 
at  105  and  int.  Interesl  payable  in  New  York,  Chicago  or 
Los  Angeles  .Ian.  1  and  July  I  (except  thai  Brsl  coupon  is 
due  July  1  1910  ami  last  coupon  Nov.  1  1939).  Par$1.000c*. 
Harris  Trust  &  Savings  Bank,  Chicago,  and  Los  Angeles 
Trust  &  Savings  Bank,  Los  Angeles,  trustees.    V.S9,p.668. 
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Standard  Coupler  Co.,  New  York. — Dividends  on  Common 
Resumed. — The  directors  have  declared  along  with  the  regu- 
lar semi-annual  dividend  of  4%  on  the  §300,000  of  preferred 
stock  a  dividend  of  1%  on  the  $1,200,000  of  common  stock, 
both  payable  Dec.  24  to  stockholders  of  record  Dec.  18. 
This  is  the  first  dividend  on  the  common  since  Dec.  1907, 
when  2}/%%  was  paid. 

Dividend  Record  of  Common  Stock. 
1900.       1901.       1902.       1903.       1904.       1905.       1906.       1907.       1908.       1909. 
1%  1%  1%  1";.  1%  3%  4%  5%        None  1% 

—V.  86.  p.   1534 

United  Gas  Improvement  Co.,  Philadelphia. — 10%  Stock 
Dividend — Further  Facts. — The  shareholders  will  meet  Feb.  9 
to  increase  the  capital  stock  "from  1,009,467  shares,  of  the 
par  value  of  $50  each,  to  1,110,414  shares,  of  the  par  value 
of  $50  each"  with  a  view  to  paying  the  10%  dividend  in 
stock  referred  to  last  week.     The  notice  says  in  substance: 

Whereas,  This  company  has  undivided  profits  sufficient  to  justify  the 
payment  of  a  special  dividend  of  10% ,  payable  as  hereinafter  provided;  .  .  . 

Resolved,  further.  That  if  the  stockholders  shall  consent  to  the  proposed 
increase  of  stock,  it  is  the  purpose  of  the  board  to  declare  a  special  dividend 
of  10%  on  the  capital  stock,  payable  March  1  1910  to  stockholders  of  record 
Feb.  15  1910,  such  dividend  to  be  evidenced  by  non-interest-bearing  scrip, 
exchangeable  at  its  par  value  for  capital  stock  at  par  if  presented  for 
exchange  in  lots  of  $50  or  multiples  thereof  on  or  before  June  30  1910. 

Scrip  presented  for  exchange  into  stock  (1)  on  or  before  March  31  1910 
to  participate  in  the  dividend  usually  payable  in  April  and  thereafter;  (2) 
if  presented  after  March  31  1910  and  on  or  before  June  30  1910,  to  partici- 
pate in  the  July  dividend;  (3)  if  not  presented  on  or  before  June  30  1910, 
to  be  redeemable  only  in  cash  at  its  face  value  without  interest.  Scrip  not 
to  be  received  for  exchange  from  April  21  to  May  2  1910,  when  the  books 
will  be  closed. — V.  89,  p.  1546. 

United  States  Glass  Co. — Dividends  Resumed.— A  quar- 
terly dividend  of  1%  has  been  declared  on  the  $3,200,000 
stock,  payable  Dec.  23  to  holders  of  record  Dec.  20.  This 
is  the  first  dividend  since  Jan.  1908,  when  1%  was  paid. 
Compare  V.  86,  p.  859;  V.  85,  p.  467;  V.  84,  p.  54;  V.  83,  p. 
822.— V.  89,  p.  477. 

United  States  Steel  Corporation. — French  Syndicate  Liqui- 
dates Holdings. — It  was  announced  this  week  that  the  Paris 
syndicate  headed  by  Morgan,  Harjes  &  Co.,  which  last  spring 
purchased  a  block  of  100,000  shares  of  the  company's  capital 
stock  and  endeavored  to  bring  about  dealings  in  the  stock 
on  the  Paris  Bourse  through  syndicate  certificates,  has  been 
dissolved  after  liquidating  its  holdings.  Compare  editorial 
remarks,  V.  88,  p.  1396.  M.  Caillaux's  commission,  which 
has  been  investigating  the  matter,  has  not  yet  completed 
its  report.    Herman  Harjes  Jr.,  of  Morgan,  Harjes  &  Co., says: 

The  proposition  to  list  Steel  emanated  from  influential  French  financial 
circles,  which  saw  in  the  introduction  of  American  securities  a  prospect  of 
renewing  the  former  activity  of  the  Paris  Bourse  and  at  the  same  time 
opportunities  for  advantageous  investment  for  the  French  public.  As 
the  entering  wedge,  they  selected  Steel  common.  Steel  was  then  quoted 
at  64.     It  is  now  selling  at  91.     In  the  meantime  the  dividend  doubled. 

During  this  interval  transactions  in  Steel  on  the  New  York  Exchange 
were  considerably  larger  than  those  in  any  other  stock,  so  that  the  object 
the  interested  parties  had  in  view  would  have  apparently  been  more  than 
fulfilled,  and  it  seems  regrettable  that  the  French  public  did  not  have  a 
chance  to  participate  in  the  profits  of  the  transactions. — V.  89,  p.  1487, 
1144,    1140. 

Utah  Copper  Co. — Consolidation. — The  shareholders  will 
vote  Jan.  6  on  increasing  the  capital  stock  from  750,000 
shares    to    2,500,000    shares   for    the   purpose    of    acquiring 

(1)  the  property  of  the  Boston  Consolidated  Copper  Co.  on 
the  basis  of  one  share  of  Utah  for  2%  shares  of  Boston  and 

(2)  such  shares  of  the  Nevada  Consolidated  as  accept  the 

offer  within  a  specified  time,  but  not  less  than  a  majority, 

on  the  basis  of  one  share  of  Utah  for  2%  shares  of  Nevada 

Consolidated   stock.     It  is  thought    that  the  deal  involves  a 

promise  on  the  part  of  the  Utah  Company  to  increase  the 

dividend    rate,    now    50    cents    per    share    quarterly. 

A  portion  of  the  additional  stock  is  to  be  issued  to  present  Utah  Copper 
stockholders  and  depositing  Nevada  stockholders  (within  a  limited  time) 
for  corporate  purposes,  and  to  enlarge  the  present  capacity  of  the  Utah 
Copper  Co.'s  plants  from  8,000.  tons  daily  capacity  to  12,000  tons;  and  to 
iacrease  the  capacity  of  the  Boston  Co.'s  plant  at  Garfield  to  approximately 
5,000  tons  daily,  thus  bringing  the  total  capacity  of  all  plants  in  Utah  to 
17,000  tons  per  day,  which  will  result  in  a  production  of  140,000,000  to 
150,000,000  lbs.  per  annum,  which,  with  Nevada  Consolidated  Co.'s  output, 
will  give  a  total  production  in  excess  of  200,000,000  lbs.  per  annum. 

Samuel  Untermyer  on  Dec.  12  said: 

There  is  no  basis  for  the  report  that  the  proposed  purchase  by  the  Utah 
Copper  Co.  of  the  property  of  the  Boston  Consolidated  Copper  Co.,  or  its 
reported  merger  with  the  Nevada  Copper  Co.  is  part  of  a  general  merger 
of  copper  properties.  It  has  no  relation  to  any  such  plan,  if  there  be  such 
a  plan.  The. Utah  and  Nevada  are  both  known  as  Guggenheim  properties. 
an  J  it  is  natural  that  they  should  be  put  together.  Although  it  is  expected 
that  the  annual  copper  production  of  the  enlarged  company  will  be  about 
200,000,000  lbs.,  that  represents  less  than  15%  of  the  domestic  production. 
(Compare  Amalgamated  Copper  Co.  in  V.  89,  p.  1412,  1544). —  V.  88,  p. 
1  125. 

Westinghouse  Air  Brake  Co. — Extra  Dividend. — The  com- 
pany has  declared,  along  with  the  regular  quarterly  dividend 
°f  2>2%,  an  extra  dividend  of  1^%  and  a  special  dividend 
of  1%  on  its  $14,000,000  of  capital  stock.  The  dividends 
are  payable  Jan.  10  to  stockholders  of  record  Dec.  31 .  (Com- 
pare V.  89,  p.  724.) 

New  Treasurer. — R.  F.  Emery,  Assistant  Treasurer,  has 
been  elected  Treasurer  to  succeed  the  late  John  Caldwell. 
—V.  89,  p.  1015,  925. 

Yukon  Gold  Co.,  New  York. — Option  to  Subscribe. — The 
directors  on  Nov.  30,  in  order  to  reduce  the  indebtedness 
of  the  company  to  the  Guggenheim  Exploration  Co.,  amount- 
ing to  $2,322,000,  incurred  for  advances  for  construction  and 
equipment  purposes,  decided  to  sell  to  that  company  the 
297,900  shares  of  the  stock  of  the  Yukon  Gold  Co.  which 
are  now  held  in  the  treasury  available  for  sale,  at  par  ($5  per 
share),  subject  to  the  privilege  of  the  Yukon  stockholders  to 
purchase  the  aforesaid  shares  at  par  as  follows: 

Stockholders  of  record  Jan.  15  1910  to  have  the  privilege  of  purchasing, 
at  $5  per  share,  one  share  of  stock  for  every  10  shares  held  by  them  respec- 
tively, such  privilege  to  be  exercised  by  residents  in  the  United  States  Drio 
to  Feb.  l  1010,  and  by  non-residents  prior  to  Feb.  15  1910.     The  purcha; 


price  must  be  paid  concurrently  in  New  York  exchange  to  Chas.  K.  Lipman, 
Secretary  of  the  Guggenheim  Exploration  Co.,  165  Broadway,  New  York. 
A  full  share  may  be  purchased  where  allotments  result  in  fractions.  Frac- 
tional shares  will  not  be  issued. — V.  89,  p.  668. 


— Allerton,  Greene  &  King  is  the  style  of  the  newest 
Chicago  bond  house.  It  is  an  incorporation  with  abundant 
capital  and  well  equipped  for  business.  Its  offices  are  427 
and  429  The  Rookery.  Samuel  W.  Allerton,  the  senior 
partner,  is  a  well-known  capitalist  of  Chicago,  one  of  the 
largest  stockholders  and  a  director  in  the  First  National 
Bank.  Frank  R.  Greene  was  for  twelve  years  Secretary  of 
the  Chicago  City  Railway  Co.,  and  later  General  Manager 
of  The  Chicago  Railways  Advertising  Co.  Calvin  P.  King 
was  formerly  Cashier  of  the  Havana  National  Bank  of 
Havana,  111.;  Newton  C.  King,  President  of  the  Havana 
National,  and  Mason  B.  Starring,  President  Northwestern 
Elevated  RR.  Co.,  are  also  among  the  incorporators  of  the 
new  bond  company.  The  manager  of  the  office  will  be 
William  K.  Hoagland,  who  for  four  years  past  has  been  in 
the  bond  department  of  the  Northern  Trust  Co.  Allerton, 
Greene  &  King  announce  that  they  will  deal  in  carefully 
selected  securities — municipal,  corporation  and  public  utili- 
ties. 

— The  Chicago  bond  house  of  John  H.  Sonntag  &  Co.  has 
admitted  two  new  partners  and  the  firm  name  is  changed  to 
Sonntag,  Decker  &  Co.  Mr.  Sonntag  for  15  or  20  years  had 
been  successively  in  various  departments  with  such  old 
reliable  bond  houses  as  Farson,  Leach  &  Co.,  MacDonald, 
McCoy  &  Co.,  Farson,  Son  &  Co.  and  McCoy  &  Co.  A  year 
or  two  since  he  opened  an  office  for  himself,  and  now  asso- 
ciates with  his  firm  O.  C.  Decker,  for  18  years  connected  with 
the  American  Trust  &  Savings  Bank  of  Chicago  (for  13  years 
Assistant  Cashier),  and  I.  W.  Durfee,  a  lawyer  who  is  identi- 
fied with  the  promotion  and  financing  of  a  number  of  gas 
and  electric-light  properties.  The  new  firm  expects  soon 
to  move  into  larger  offices  in  one  of  the  best  financial  build- 
ings in  Chicago. 

— Alex.  Brown  &  Sons  of  Baltimore  have  issued  a  pamphlet 
embodying  the  latest  revision  of  the  rules  of  the  Circuit 
Court  of  Baltimore  City  governing  the  investment  of  trust 
funds.  The  pamphlet  describes  just  what  securities  are  per- 
missible as  investments  for  trustees  and  also  contains  a  list 
of  those  securities  which  have  been  brought  to  the  attention 
of  the  Court  and  found  to  be  within  the  provisions  of  the 
rule  as  well  as  those  securities  which,  while  not  within  its 
general  provisions,  have  been  approved  for  reasons  satisfac- 
tory to  the  Court.  A  complete  list  of  investments  fulfilling 
the  requirements,  prepared  by  White  &  Kemble  of  New 
York  City,  can  be  seen  at  the  office  of  Alex.  Brown  &  Sons. 

— W.  E.  Hutton  &  Co.  of  Cincinnati,  O.,  have  acquired 
the  bond  department  of  the  New  York  office  of  Isidore  New- 
man &  Son,  25  Broad  St.  George  D.  Baker,  formerly  asso- 
ciated with  Isidore  Newman  &  Son,  has  been  admitted  to 
partnership  in  W.  E.  Hutton  &  Co.,  with  residence  in  Cin- 
cinnati. William  G.  Cadigan  and  Harold  F.  Greene,  here- 
tofore .associated  with  I.  Newman  &  Son,  will  have  charge 
of  W.  E.  Hutton  &  Co.'s  bond  department  in  New  York. 
W.  E.  Hutton,  member  of  the  New  York  Stock  Exchange, 
is  the  resident  partner  in  the  New  York  office. 

— R.  H.  Goodell  &  Co.,  Chicago  brokers  in  special  securi- 
ties (such  as  American  Gas  &  Electric,  Commonwealth 
Power,  Cumberland  Telephone  &  Telegraph,  Detroit  Edison, 
Michigan  State  Telephone,  National  Cash  Register,  Rocky 
Mountain,  Bell  Telephone,  Topeka,  Edison  and  railway 
companies,  &c,  &c.)  have  removed  to  larger  offices  in  the 
First  National  Bank  Building  to  better  accommodate  their 
growing  business.  Their  new  suite  number  is  122.  See 
advertisement. 

— The  recently  organized  banking  and  investment  firm  of 
Bigelow  &  Co.  will  commence  business  in  their  new  offices  on 
the  fourth  floor  of  the  Atlantic  Mutual  Building,  49  Wall  St., 
on  Monday  next.  As  mentioned  in  these  columns  last  week, 
Mr.  Bigelow  was  formerly  identified  with  the  bond  .house 
of  Megargel  &  Co. 

— William  A.  Read  &  Co.,  bankers,  are  offering  on  another 
page  a  choice  list  of  well-known  investment  securities, 
several  issues  of  which  are  exempt  from  taxation  in  New 
York  and  Philadelphia.  The  advertisement  shows  in  each 
instance  the  price  and  yield.  Full  particulars  will  be  sent 
upon  application. 

— For  the  requirements  of  taxpayers  who  have  to  meet  the 
payment  of  their  taxes  on  Jan.  10,  A.  M.  Kidder  &  Oo.,  18 
Wall  St.,  offer  a  list  of  "tax-exempt"  railroad  stocks,  which 
are  guaranteed.  The  particulars  appear  in  to-day's  adver- 
tisement elsewhere  in  the  "Chronicle." 

— E.  H.  Rollins  &  Sons  announce  the  opening  of  New  York 
offices  at  43  Exchange  Place  in  the  Wall  Street  Exchange 
Building.  Its  other  offices  are  located  in  Boston,  San 
Prancisco,  Los  Angeles,  Denver,  Chicago,  Baltimore  and 
Philadelphia. 

— R.  H.  Goodell  &  Co.,  Chicago,  moved  this  week  to 
larger  quarters  at  122  Monroe  St.  Attention  is  called  to  a 
list  of  miscellaneous  corporations  in  the  securities  of  which 
the  firm  specialize — buying  or  selling. 

— The  full  text  of  the  Treasury  Department's  regulations 
relating  to  the  Federal  Corporation  Tax  Law  may  be  had 
free  on  application  to  the  Corporation  Trust  Co.,  37  Wall  St. 
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NATIONAL  RAILROAD  COMPANY  OF  MEXICO. 


FIRST  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30  1909. 


Mexico  Office'  New    York   Office: 

Primera  Calle  de  Vergara.  209.  No.  25  Broad  Street. 

To   the  Stockholders: 

The  Board  of  Directors,  complying  with  the  provisions  of 
Article  48  of  the  By-Laws,  begs  to  submit  for  your  considera- 
tion the  following  report  of  the  Company's  business  during 
the  fiscal  year  from  the  1st  of  July  190S  to  the  30th  of 
June   1909. 

EXECUTION  AND  FULFILLMENT  OF  THE  FINAN- 
CIAL AGREEMENT  OF  THE  29TH  OF  FEBRUARY  1908. 
During  the  past  fiscal  year  we  have  continued  faithfully  to 
carry  out  the  financial  agreement  executed  on  the  29th  of 
February  1908  with  the  Bankers  who  had  charge  of  the 
financial  reorganization  of  the  Companies  whose  merging 
resulted  in  the  incorporation  of  the  Ferrocarriles  Nacionales 
de  Mexico  (National  Railways  of  Mexico),  and  the  holders 
of  the  shares  and  bonds  of  those  Companies  have  continued 
exchanging  them  for  the  securities  of  this  Company,  in  ac- 
cordance with  the  terms  of  that  agreement,  and  with  the 
result  shown  in  the  table  which  follows: 

Statement  of  Securities  Deposited  up  to  the  30th  of  Jane  1909, 

in  accordance  with  the  plan  of  the  6th  of  April  1908. 
SECURITIES  OF  THE  MEXICAN  CENTRAL  RAILWAY  CO.  LIMITED 


Per 

Out- 

Per 

Total  Issue. 

Deposited. 

( '</;!. 

standing. 

i  'era. 

10%  Notes 

$500  00 

ii  in. 

$500 

100  00 

5%  PrlorityBds 

6.597,000  00 

$5,177,000  00 

78.48 

1,420,000 

21.52 

First  Mtge.  Bds. 

264,062  50 

212,977  50 

80.65 

51,085 

19.35 

Cons.  Mtge. Bds. 

109,020,000  00 

105,341,000  00 

96.62 

3,679,000 

3.38 

First  Inc.  Bonds 

32,708,000  00 

31,629,600  00 

96.71 

1,076,400 

3.29 

Reg.  Inc.  Bonds 

325,200  00 

307,000  00 

94.40 

18,200        5.60 

Second  Inc. Bds. 

11,28  1,000  00 

11,166,000  00 

98.95 

118,000 

1.05 

Shares 

59.127,100  00 

58,972,300  00 

99.74 

154.800 

0.26 

Total 

$219,323,862  50 

$212,805,877  50 

97.03 

$8,517,985 

2.97 

SECURITIES  OF  THE  NATIONAL  RAILROAD  CO.   OF  MEXICO. 


Total  Issue. 

Deposited. 

Per    j 
Cent.  J 

Out-           Per 
standing.     Cent. 

Preferred    Stock 
2d  Pref.  Stock-. 
Common  Stock _ 
Deferred  Stock . 

$32,000,000  00 

22,043,600  00 

284,600  00 

11,021,800  00 

$31,973,600  00 

21,981,900  00 

112,700  00 

11.021,800  00 

99.92: 
99.72 

39.60; 

100.00 

$26,400 

61,700 

171,900 

0.08 

0.28 

60.40 

0.00 

Total _ 

$65,350,000  00 

$65,090,000  00 

99.60 

$260,000 

0  40 

TOTAL  NUMBER  OF  SECURITIES  OF   BOTH   COMPANIES. 


Bonds  &  Shares 


Issued. 


Deposited. 


Per 
Cent. 


$284,673,862  50  $277,895,877  50,    97.62 


Out-       1    Per 
standing.     Cent. 


$6,777,985       2.38 


All  the  above  amounts  are  in  United  States  currency. 

This  summary  will  enable  you  to  appreciate  the  small 
amount  of  securities  issued  by  the  Mexican  Central  Railway 
Company  Ltd.,  and  the  National  Railroad  Company  of  Mex- 
ico, which  on  the  30th  of  June  last  had  not  yet  been  pre- 
sented for  conversion  under  the  plan  published  on  the  6th  of 
April  1908.  Applications  for  conversion  have  continued  to 
come  in  even  after  that  date;  and  this  fact  as  well  as  the 
results  obtained  and  also  that  no  opposition  or  protest  has 
been  presented  against  the  conditions  of  the  exchange  or 
conversion,  as  set  forth  in  the  said  plan  of  the  6th  of  April 
1908,  must  be  considered  highly  satisfactory,  and  as  forming 
a  proof  of  the  justice  of  the  bases  which  animated  the  plan 
in  question. 

The  faithful  and  prompt  execution,  above  referred  to,  of 
the  agreement  of  the  29th  of  February  1908  has  enabled  the 
Company  not  only  to  comply  punctually  with  all  the  obliga- 
tionsassumed  by  it,  among  others  the  redemption  of  the  gold 
notes  for  $10,000,000  United  States  currency,  issued  by  the 
National  Railroad  Company  of  Mexico,  which  were  out- 
standing on  the  1st  of  July  1908,  but  also  to  pay  off  the 
floating  debt  and  certain  equipment  notes  issued  by  the 
Mexican  Central  Railway  Company  Ltd.,  which  have  ma- 
tured. The  Company  has  likewise  obtained  all  the  funds 
necessary  for  redeeming  in  advance  of  their  maturity  date 
the  balance  of  $33,000,000  United  States  currency,  of  5  per 
cent  four-year  gold  notes  of  the  Mexican  Central  Railway 
Company  Ltd.,  and  if  this  redemption  has  not  been  entirely 
completed,  it  has  been  on  account  of  the  necessity,  in  ac 
cordance  with  the  covenants  of  the  respective  trust  deeds, 
of  giving  certain  previous  notice,  which  was  done  in  due 
course,  the  corresponding  funds  being  ai  the  same  time  de- 
posited with  the  Trustee. 

As  is  well  known  to  the  stockholders,  the  payment  of  I  hei  e 
debts  was  assumed  by  this  Company,  and  only  certain  un- 
matured notes  and  equipment  bonds  of  the  Mexican  Central 
Railway  Company  Ltd.  arc  now  outstanding.  The  amount 
of  these  obligations  on  the  30th  of  June  last  is  shown  in  the 
liabilities  of  the  general  balance  sheet  for  the  past  year. 


TRANSFER  TO  THE  COMPANY  OF  THE  OWNERSHIP 
OF  THE  LINES  AND  PROPERTIES  OF  THE  NA- 
TIONAL  RAILROAD   COMPANY   OF   MEXICO 
AND    MEXICAN    CENTRAL    RAILWAY 
COMPANY  LIMITED. 

In  view  of  the  large  amount  of  shares  and  bonds  of  the 
National  Railroad  Company  of  Mexico,  and  Mexican 
Central  Railway  Company  Ltd.  which  the  holders  de- 
posited for  exchange  in  accordance  with  the  plan  of  the  6th 
of  April  1908,  it  was  considered  advisable  at  the  end  of  that 
year  to  execute  with  these  companies  the  necessary  inden- 
tures of  transfer  of  the  ownership  of  their  railroads  and  other 
properties  of  every  character;  the  Ferrocarriles  Nacionales  de 
Mexico  (National  Railways  of  Mexico)  binding  itself  to 
assume  all  of  their  liabilities  and  to  deposit  in  the  hands_of 
a  trustee  a  sufficient  amount  of  its  own  bonds  and  shares  for 
the  conversion,  in  accordance  with  the  provisions  of  above- 
mentioned  plan,  of  the  shares  and  bonds  of  the  two  compa- 
nies that  had  not  as  yet  been  presented  by  the  holders 
thereof. 

The  said  indentures  approved  by  the  Mexican  Govern- 
ment, and  by  the  stockholders  at  general  meetings  of  each 
of  the  companies,  were  duly  protocol ized  and  registered  in 
the  City  of  Mexico,  and  are  at  the  disposal  of  the  stock- 
holders who  may  desire  to  refer  to  them  for  details. 

Under  these  indentures  the  Ferrocarriles  Nacionales  de 
Mexico  (National  Railways  of  Mexico)  took  possession  of  the 
lines  and  properties  of  the  National  Railroad  Company  of 
Mexico,  including  the  lines  of  the  Hidalgo  &  Northeastern 
Railroad  Company  Ltd.,  on  the  1st  of  January  1909,  and  a 
month  later,  on  the  1st  of" February,  of  the  lines  and  proper- 
ties of  the  Mexican  Central  Railway  Company  Ltd.  From 
said  dates  the  operation  of  these  lines  has  been  carried  on  by 
the  Ferrocarriles  Nacionales  de  Mexico  (National  Railways 
of  Mexico);  the  results  of  operation  from  the  1st  of  July  1908, 
however,  also  passing  to  this  Company,  as  provided  under 
the  respective  indentures. 

The  acquisition  and  transfer  of  the  lines  and  properties 
of  the  Mexican  International  Railroad  Company,  which  have 
always  been  considered  as  the  last  step  towards  the  consum- 
mation of  the  work  of  consolidating  the  lines  which  are  to 
form  the  basis  of  the  system  operated  by  the  Ferrocarriles 
Nacionales  de  Mexico  (National  Railways  of  Mexico),  could 
not  be  carried  out  without  acquiring  a  large  block  of  stock 
in  that  Company  held  by  the  Southern  Pacific  Company,  and 
the  realization  of  this  end  has  required  all  the  best  efforts 
of  the  Board  of  Directors.  These  efforts  have  been  crowned 
with  success,  as  the  stock  referred  to  is  now  the  property  of 
the  Ferrocarriles  Nacionales  de  Mexico  (National  Railways 
of  Mexico) ,  and  steps  are  now  being  taken  to  comply  with  the 
requisites  necessary  to  give  legal  form  to  the  transfer  of  the 
lines  and  properties  of  the  Mexican  International  Railroad 
Company,  and  their  incorporation  in  the  system  of  the  Ferro- 
carriles Nacionales  de  Mexico  (National  Railways  of  Mexico) . 
The  agreement  covering  the  acquisition  of  the  shares  above 
mentioned  was  executed  on  the  30th  day  of  June  1909,  and 
same  is  at  the  disposal  of  any  stockholder  who  may  desire  to 
examine  it. 

AMENDMENTS  TO  THE  BY-LAWS. 

In  order  to  facilitate  the  listing  and  delivery  of  the  shares 
of  this  Company  on  the  New  York  Stock  Exchange,  and  by 
advice  of  the  Company's  Counsel,  it  was  found  necessary  to 
amend  Articles  8,  11  and  12  of  the  original  By-Laws,  so  ae  to 
waive  the  deposit  of  bearer  shares  and  the  closing  of  the 
Stock  Register  of  nominative  shares,  in  order  that  the  stock- 
holders could  attend  the  general  meetings.  For  this  pur- 
pose a  Special  General  Meeting  of  Stockholders  was  held  in 
the  City  of  Mexico  on  the  10th  of  March  1909,  at  which  the 
proposed  amendments  were  adopted,  and  same  having  been 
submitted  to  the  Treasury  Department,  as  required  by 
Article  20  of  the  Decree  of  "the  6th  of  July  1907,  they  were 
approved  and  duly  published  in  the  "Diario  Official"  of  the 
Mexican  Government. 

BOARD  OF  DIRECTORS. 

The  initial  period  of  the  existence  of  tin'  Companj  having 
expired,  in  accordance  with  the  provisions  of  Clause  11  of 
the  Articles  of  Incorporation,  the  first  Board  of  Directors  of 
the  Ferrocarriles  Nacionales  de  Mexico  (National  Railways 
of  Mexico),  created  by  said  i\rvi\  and  composed  ol  even 
persons,  decided  to  increase  the  number  of  Directors  to 
twenty-one,  divided  into  three  groups  of  seven  Directors 
each,  to  hold  office  respectively  until  the  Annual  General 
Meetings  to  be  held  in  the  years  1910,  L911  and  L912;  nine 
of  said  Directors  resident  abroad  to  form  the  Local  Hoard  in 
New  York,  as  required  under  the  By-Laws. 

In  accordance  with  these  provisions,  and  with  the  approval 
of  the  Treasury  Department,  the  following  gentlemen  were 
designated  \>>  constitute  these  groups: 
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FIRST   GROUP. 
Mr.  Luis  Elguero,  Mr.  Jose  Signoret; 

"     Richard  Honey,  "     Ernst  Thalmann, 

"     Wm.  H    Nichols.  "     James  N.  Wallace, 

Mr.  Manuel  de  Zamacona  e  Inclan. 


Mr. 


Jose  Yves  Limantour, 

Julio  M.  Limantour, 

Pablo  Macedo, 

Gabriel  Mancera, 

Jose  Signoret, 

Manuel  de  Zamacona  e  Inclan. 


Mr.  Wm.  H.  Nichols, 
"  Bradley  W.  Palmer, 
"  Clay  Arthur  Pierce, 
"     Henry  Clay  Pierce, 


SECOND   GROUP. 
Edward  N.  Brown,  Mr.  Jose  Yves  Limantour, 

'    Joaquin  D.  Casasus,  "     Pablo  Macedo, 

"     Guillermo  de  Landa  y  Escandon,      "     Gabriel  Mancera, 
Mr.  James  Speyer. 

THIRD   GROUP. 

Mr.  Samuel  M.  Felton,  Mr.  Henry  Clay  Pierce, 

••     Julio  M.  Limantour,  "     Clay  Arthur  Pierce, 

"     Bradley  W.  Palmer,  "     Henry  S.  Priest, 

Mr.  Eben  Richards. 

The  Board  of  Directors  in  Mexico  being  composed  of  the 

following  gentlemen: 

Mr.  Edward  N.  Brown,  Mi 

"     Joaquin  D.  Casasus,  " 

••     Luis  Elguero, 
"     Samuel  M.  Felton, 
"     Richard  Honey, 
"     Guillermo  de  Landa  y  Escandon, 

And  the  Local  -Board  of  Directors  in  New  York  of  the 
following  gentlemen: 

Mr.  Henry  S.  Priest, 
"     Eben  Richards, 
•'    James  Speyer, 
"     Ernst  Thalmanu, 
Mr.  James  N.  Wallace. 

These  appointments  having  been  made,  the  member-  of 
the  Boards  proceeded  to  install  themselves  simultaneously 
in  Mexico  City  and  New  York  City  on  the  5th  of  February 
1909  and  elected  Mr.  Jose  Y.  Limantour,  Chairman,  and  Mr. 
Pablo  Macedo,  Vice-Chairman  of  the  Board  of  Directors, 
and  Mr.  Henry  Clay  Pierce  Chairman  of  the  Local  Board  in 
New  York. 

By  reason  of  his  holding  the  office  of  Secretary  of  the 
Treasury  and  Public  Credit,  Mr.  Jose  Yves  Limantour 
asked  to  be  excused  from  discharging  the  duties  of  Chairman 
of  the  Board  of  Directors  of  the  Company,  and  his  colleagues, 
although  with  great  regret,  could  do  no  less  than  agree  that 
he  should  not  perform  the  duties  of  such  office  as  long  as  he 
remained  at  the  head  of  the  Treasury  Department,  his  place 
in  the  meantime  being  filled  by  Mr.  Pablo  Macedo. 

Subsequently,  and  by  reason  of  the  resignation  of  Mr. 
James  Speyer,  who  found  it  necessary  to  go  to  Europe,  the 
Board  of  Directors  appointed  Mr.  Hans  Winterfeldt  to  take 
his  place.  In  accordance  with  Article  26  of  the  By-Laws 
this  gentleman  will  vacate  his  office  at  the  Annual  General 
Meeting  of  stockholders,  to  which  this  report  will  be  pre- 
sented, and  it  will  then  be  necessary  to  elect  some  person 
who  will  finally  take  the  place  of  Mr.  Speyer,  until  the  holding 
of  the  Annual  General  Meeting  in  1911. 

MANAGEMENT    OF    THE    LINES— RESULTS    OF    OP- 
ERATION—BALANCE SHEET  AND  ACCOUNTS 
FOR  THE  FISCAL  YEAR. 

The  results  of  the  operation  of  the  lines  which  have  been 
under  the  direct  management  of  the  Company  during  the 
period  from  the  1st  of  July  1908  to  the  30th  of  June  1909  are 
shown  in  the  accounts  which,  as  required  by  the  By-Laws 
and  approved  by  Messrs.  Price,  Waterhouse  &  Co.,  chartered 
accountants,  were  in  due  course  submitted  to  the  "Comi- 
sarios"  and  will  be  submitted  by  them  to  the  General  Meet- 
ing together  with  their  report. 

Furthermore,  Mr.  E.  N.  Brown,  President,  has  rendered 
to  the  Board  of  Directors  the  report  and  enclosures  presented 
herewith,  by  reference  to  which  the  stockholders  will  find  all 
the  details  regarding  the  present  state  and  condition  of  their 
properties. 

The  Board  of  Directors  therefore  confines  itself  to  stating 
that  the  results  of  the  operation  have  been  entirely  satis- 
factory, especially  if  we  take  into  consideration  two  circum- 
stances: first,  the  general  business  depression  which  has  been 
felt  throughout  the  Republic  during  the  past  year  by  reason 
of  the  financial  crisis,  which,  as  is  natural, has  considerably 
diminished  the  gross  earnings  from  the  operation  of  the  lines; 
and,  second,  the  fact  that  the  economies  which  should  result 
from  the  merging  of  the  lines  could  not  be  actually  realized 
except  within  the  short  period  of  the  last  five  months  of  the 
fiscal  year  now  under  review,  inasmuch  as  the  properties  of 
the  Mexican  Central  Railway  Company  Ltd.  were  not  taken 
over  by  the  Ferrocarriles  Nacionales  de  Mexico  (National 
Railways  of  Mexico)  until  the  1st  of  February  1909. 
DAMAGES  SUFFERED  BY  THE  LINES. 

Before  closing  the  present  report,  the  Board  of  Directors 
considers  it  proper  to  make  some  reference  to  the  damages 
which  were  lately  suffered  by  the  Company's  lines,  caused  by 
the  heavy  rainfall  over  the  frontier  region  in  the  vicinity  of 
Monterey,  and  although  said  damages  were  not  sustained 
during  the  fiscal  year  covered  by  this  report,  they  constitute 
a  serious  and  important  fact  which  should  not  be  overlooked. 

The  exceptional  violence  of  the  rains  in  the  territory  re- 
ferred to  destroyed  many  sections  of  the  Company's  lines, 
entirely  carrying  away  whole  kilometers  of  grading,  together 
with  rails  and  ties,  as  well  as  destroying  several  important 
bridges.  As  would  be  expected,  the  Board  at  once  proceeded 
to  give  preferred  attention  to  the  work  of  repairing  the  lines, 
but  up  to  the  present  moment  the  traffic,  although  re- 
established in  the  country  near  Monterey,  is  still  interrupted 
between  Monterey  and  Matamoros,  and  several  weeks  will 
elapse  before  it  can  be  fully  resumed,  thus  naturally  causing 
a  reduction  in  the  amount  of  the  gross  revenues  of  the  lines. 

The  officers  of  the  Company  are  actively  engaged  in  making 
the  necessary  repairs  and  are  sparing  no  efforts  to  mini- 
mize the  consequences  of  these  serious  damages,  due  to  un- 


avoidable causes,  so  that  the  result  of  operation  during  the 
present  fiscal  year  may  be  affected  as  little  as  possible. 

The  foregoing  comprise  the  most  important  matters  oc- 
curring during  the  past  fiscal  year,  and  which  the  Board  of 
Directors  has  considered  necessary  to  embody  in  this  report, 
but  the  Board  will  be  pleased  to  inform  the  stockholders  of 
the  Company  who  may  desire  any  further  information  of  all 
the  other  acts  which  have  been  executed,  and  with  that 
object  I  have  the  honor  to  place  at  their  disposal  the  book 
containing  the  minutes  of  the  Board  Meetings,  and  in  which 
they  will  find  a  record  of  the  resolutions  adopted  with  regard 
to  the  business  under  its  management. 

PABLO  MACEDO, 
Vice-Chairman  of  the  Board. 

Mexico,  4th  October  1909. 


REPORT  OF  PRESIDENT. 

Mexico,  D.  F.,  September  28  1909. 
Lie.  Pablo  Macedo,  Vice-Chair  man  of  the  Board: 

Dear  Sir:  I  beg  to  submit  to  your  Board  of  Directors 
report  of  operations  of  the  property  for  the  fiscal  year  end- 
ing June  30  1909. 

In  the  following  statements,  accounts,  &c,  the  twelve 
months,  July  1908  to  June  1909,  have  been  considered  in  all 
cases,  although  the  actual  physical  transfer  of  the  properties 
did  not  take  place  until  the  following  dates:  Hidalgo  & 
Northeastern  Railroad  Co.  Limited,  Dec.  31  1908;  National 
Railroad  Company  of  Mexico,  January  1  1909;  Mexican 
Central  Railway  Co.  Limited,  February  1  1909.  The  re- 
sults of  the  separate  operation  of  the  above-mentioned 
properties  for  the  time  prior  to  their  having  been  merged 
with  your  Company  have,  for  obvious  reasons,  been  consoli- 
dated as  the  operation  of  one  property  for  the  fiscal  year 
July  1   1908  to  June  30  1909. 

RESULTS  OF  OPERATION. 

The  following  condensed  statement  of  Income  Account 
shows  the  results  for  the  year: 

Mexican  Currency. 

The  Gross  Earnings  from  all  sources  were _$48,805,522  26 

The  total  Expenses  of  Operation  were 29.166.893  33 

Leaving  Net  Earnings  of $19,638,628  93 

To  which  add: 

Interest  on  Securities  owned 1,092,371  24 

Other    Receipts 293,723  20 

Making    $21,024,723  37 

From  which  deduct — 

Taxes  and  Rentals $335,985  53 

Operating    Deficits    of    Subsidiary    Companies 

(Mexican-American  Steamship  Co.  and  Texas 

Mexican  Railway  Co.) 22,834  41 

Adjustments    of    Operating    Expenses    of    and 

Claims  made  on  Constituent  Companies 1,082,416  51 

Reserve  for  Accrued  Depreciation  of  Equipment  1 ,340,400  00 

2,781.636  45 

$18,243,086  92 

And: 
Interest  on   Funded   Debt  and   Equipment  and   Collateral 

Trusts,    &C ,    16,975,943  88 

Leaving  Balance  carried  to  Profit  and  Loss  Account $1,267,143  04 

And  deducting: 
Five    per   cent   of    Net    Profits    transferred    to 

Reserve   Fund $63,357  15 

Guaranteed  Dividend  on  Preferred  Stock,  two 

per  cent 1,153,316  00 

1,216,673  15 

Leaving  as  Net  Surplus  for  the  year  ending  June  30  1909..         $50,469  89 

MILEAGE. 
The  actual  mileage  in  operation  of  the  consolidated  lines 
at  June  30  1909  was  as  follows: 

MAIN   LINE  AND   BRANCHES. 

Standard  Gauge —  Kilometers. 

Santiago    to    center   of    Rio    Grande 

Bridge 1,290.684 

Colonia  to  Junction  with  Main  Line 

at  Santiago 4.764 

Cintura  Line — Santiago  to  San  Lazaro  5.089 

Connection  at  Gonzales  Junction 0.054 

Gonzales  to  Acambaro 85.206 

San  Juan  Junction  to  Jaral  del  Valle.  80.067 

Connection  with  "Y"  at  Salamanca.  0.936 
Matehuala  Branch,  including  Potrero 

Branch 65.212 

San  Luis  de  la  Paz   Branch 59.995 

Matamoros  Branch 331.078 

Cintura    Extension — San    Lazaro    to 

Xico:  branch  to  factories ,.  5.183 

Jarita  Branch 30.800 

Main  Line — Mexico  to  Ciudad  Juarez  1,970.340 
Tampico    to    Monterey    and    Gomez 

Palacio 882.100 

Chicalote  to  Tampico 653.488 

Guadalajara  to  Manzanillo 356.052 

Irapuato  to  Ameca 349 .000 

Torreon  to  Saltillo 307.694 

Mexico  to   Balsas 292.480 

Jiminez  to  Rosario lo3.89o 

Lecheria  to  Apulco 141.200 

Yurecuaro  to  Los  Reyes 138.248 

Paredon  to  Saltillo 73.763 

Tula  to  Pachuca 70.200 

La  Vega  to  San  Marcos 47.000 

San  Bartolo  to  Rio  Verde 42.356 

Tepenacasco  to  Honey 35.162 

Ocotlan  to  Atotonilco . 34.922 

Silao  to  Guanajuato 23.600 

Mexico  Union  Ry. — Rincon  de  Ramos 

to  Cobre  (Leased  Line) 17.070 

Telles  to  Pachuca 16.7o3 

Brittingham  to  Dinamita 10.240 

Tampico  to  La  Barra 10.000 

Cintura  Ry.  of  the  City  of  Mexico. ..  9,;>72 

Adrian  to  Santa  Barbara 8,363 

San  Luis  Potosi  to  Hacienda  de  Beni- 

flclo       8.350 

Kilo.  1228  to  Sulphur  Mine 5,245 

Santiago  Branch — Mexico  to  the  Cus- 
toms House 1.930 


Miles. 

801.999 

2.960 
3.162 
0.034 
52.945 
49.752 
0.581 

40.521 

37.279 

205.724 

3.221 

19.138 

1,224.320 

548.115 

406.061 

221.242 

216.860 

191.193 

181.740 

95.626 

87.738 

85  904 

45.834 

43.620 

29.205 

26.319 

21.849 

21.700 

14.664 

10.607 
10.410 
6.363 
6.214 
5.948 
5.197 

5.188 
3.259 

1.199 


Total,  Standard  Gauge 7,618.091 


4.733.691 
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Narrow  Gauge —                                   Kilometers.  Miles. 
r.icuba  Junction  to  Uruapan  and  Ex- 
tension to  PacWng  House  "Popo"-  512.926  318.719 
Michoacnu  ,\  Paellic  Railway  (Leased 

Line) 91.917  57.115 

Peralvillo  to   Berastain 164.200  102.030 

San  Agllsliu  to  Irolo 28.200  17.523 

Ventoqulpa  to  Tortugas 26.500  16.466 

Tepa  to  Pachuca 25.900  16.094 

Total,  Narrow  Gauge 849.643  527.947 

Total,  Main  Line  and  Branches 8,467.734  5,261.638 

SIDINGS  AND   YARDS. 

On  Main  Line  between  Laredo  and 
Mexico,  including  Mexico  City  Ter- 
minals     _     311.805  193.748 

On  Branch  Lines 58.915  36.608 

On  Main  Line  between  El  Paso  and 
Mexico  and  on  Branches  of  the  old 
Mexican  Central  Railway 700.896  435.519 

Hidalgo  Division 30.231  18.785 

Total,  Sidings  and  Yards 1,101.847  684.660 

(.rand  Total 9,569.581  5,946.298 

Kilometers,  Miles, 

Standard  Gauge.  Standard  Gauge. 

Texas  Mexican   Railway 260.475  161.853 

K  ilometers .  3  /  ties , 

Narrow  Gauge.  Narrow  Gauge. 

Tulancingo  Tramway 3.781  2.349 

Retinas — Dacauville:  • 

To  Los  Reyes 9.650 

To  Salinas 6.054 

15.704  9.758 


AVERAGE  LENGTH  OF  LINE  OPERATED. 

The  average  length  of  line  operated  during  the  year  was 
8,412.108  kilometers,  or  5,227.074  miles. 

WEIGHT  OF  RAILS. 

The  following  table  shows  the  weight  of  rails  in  the  main 
line,  branches  and  sidings  at  June  30  1909: 

MAIN   LINE  AND   BRANCHES. 

Kilometers.  Miles. 

85-lb.rail 247.616  153.862 

83-lb.    "    48.420  30.087 

75-lb.    "    1,634.520  1,015.650 

70-lb.    "    1,556.198  966.982 

66-lb.     "    282.980  175.837 

60-lb.     "    418.419  259.995 

56-lb.    "    3,072.197  1,908.986 

55-lb.    "    30.471  18.934 

54-lb.    "    5.183  3.221 

50-lb.    "    2.656  1.650 

45-lb.     "    610.818  379.547 

40-lb.     "    532.586  330.936 

Various  classes 25.670  15.951 

Total,  Main  Line  and  Branches 8,467.734  5,261.638 

SIDINGS  AND   YARDS. 

85-lb.rail 6.533  4.059 

83-lb.     " .785  .488 

75-lb.    "    28.318  17.596 

70-lb.     "    64.490  40.073 

66-lb.    "    4.952  3.077 

61K-1D." .086  .053 

60-lb.    "    7.544  4.688 

56-lb.    "    617.225  383.528 

55-lb.    "    18.168  11.289 

54-lb.    "    5.797  3.602 

50-lb.    "    1,326  0.824 

45-lb.     " 110.717  68.797 

40-lb.     "    222.764  138.420 

30-lb.    "    13,142  8.166 

Total,  Sidings  and  Yards 1,101.847  684.660 

Grand  Total 9,569.581  5,946.298 


GROSS  EARNINGS. 

The  total  Gross  Earnings  from  all  sources  were  $48,805,- 
522  26,  Mexican  currency,  details  of  which  are  given  in  the 
following  table,  as  well  as  the  percentages  of  the  various 
sources  of  revenue  to  the  total: 

Earnings.      Percentage. 

Commercial  Freight $34,968,578  03  71.65 

Construction  Freight 103,733  74  .21 

Passenger 10,365,724  23  21.24 

Baggage 130,214  95  .27 

Express    __     1,879,617  15  3.85 

Telegraph         38,472  82  .08 

Rentals    134,793  31  .28 

Floating  Equipment 8,678  89  .02 

Miscellaneous    1,175,709  14  2.40 

$48,805,522  26  100.00 

The  following  table  shows  the  percentage  of  each  class  of 

commercial  freight  to  the  total  during  the  year: 

Percentage. 
Forest  Products 10.04 

Agricultural  Products _   23 :43 

Live  Stock  and  Animal  Products 3.41 

Mineral  Products .    52.41 

General  Merchandise .    10.71 

100.00 

In  view  of  the  period  of  general  trade  depression  which  has 
been  experienced  in  Mexico,  as  elsewhere,  the  low  prices  of 
metals,  and  the  partial  failure  of  crops  in  certain  districts, 
the  earnings  of  your  properties  can  only  be  considered  as" 
very  satisfactory. 

OPERATING  EXPENSES. 

The  maintenance  of  the  property  has  received  careful  at- 
tention, and  efforts  have  been  exerted  in  every  direction  to 
keep  it  in  good  physical  condition.  The  consolidation  of 
the  lines  has  made  it  possible  to  effect  certain  economies  with 
respect  to  the  operation  of  the  merged  lines,  and  the  results 
in  this  direction  are  highly  satisfactory  and  serve  to  demon- 
strate the  possibilities  for  the  future.  The  cost  of  operating 
the  property  for  the  fiscal  year  was  59.70  per  cent. 

The  comparative  percentages  of  the  sub-accounts  are  as 
follows: 


Percentage- 

Maintenance  of  Way  and  Structures __      22  54 

Maintenance  of  Equipment ~    2K23 

Conducting  Transportation 49!61 

General  Expenses ~~_ l.__     6.62 

100.00 

The  percentages  to  Gross  Earnings  being: 

J~*i'rCf'iitti(7c 

Maintenance  of  Way  and  Structures 13.47 

Maintenance  of  Equipment "~ _    i  2  !69 

Conducting  Transportation 29.65 

General  Expenses 3.95 

59.76 

STATEMENTS  OF  OPERATION. 

The  statements  of  accounts  prepared  by  the  General  Audi- 
tor, and  included  in  this  report,  show  in  detail  the  results  for 
the  year,  as  well  as  the  financial  condition  of  the  property. 

The  books  and  accounts  have  been  audited  by  Messrs. 
Price,  Waterhouse  &  Co.  of  London,  New  York  and  Mexico, 
and  a  copy  of  their  certificate  as  to  the  correctness  thereof 
accompanies  this  report. 

The  results  of  operation  for  the  year  are  as  follows: 

Mexican  Silver. 

Gross    Earnings $48 ,805,522  26 

Operating  Expenses 29,166,893  33 

Net  Earnings $19,638,628  93 

Which,  reduced  to  gold  at  the  average  price  of  the  Mexi- 
can dollar  for  the  year,  viz.,  50  cents,  equals 9,819,314  47 

Operating  percentage 59.76 

Kilometers  run  by  revenue  trains 16,914,927 

Gross  Earnings  per  revenue  train  kilometer $2  8853 

Operating  Expenses  per  revenue  train  kilometer 1  7243 

Net  Earnings  per  revenue  train  kilometer 1  1610 

Gross  Earnings  per  kilometer  of  road  operated 5,801  81 

Operating  Expenses  per  kilometer  of  road  operated 3,467  25 

Net  Earnings  per  kilometer  of  road  operated 2,334  56 

Average  amount  received  for  each  ton  of  freight 6  12627 

Average  receipts  per  ton  per  kilometer 0  01766 

Average  amount  received  from  each  passenger 1  65477 

Average  receipts  per  passenger  per  kilometer 0  01790 

Expressed  in  miles  the  figures  show  as  follows: 

Miles  run  by  revenue  trains 10,510,428 

Gross  Earnings  per  revenue  train  mile $4  6435 

Operating  Expenses  per  revenue  train  mile 2  7750 

Net  earnings  per  revenue  train  mile 1  8685 

Gross  Earnings  per  mile  of  road  operated 9,337  13 

Operating  Expenses  per  mile  of  road  operated 5,580  01 

Net  Earnings  per  mile  of  road  operated 3,757  12 

Average  amount  received  for  each  ton  of  freight 6  12627 

Average  receipts  per  ton  per  mile 02841 

Average  amount  received  from  each  passenger 1  65477 

Average  receipts  per  passenger  per  mile 02881 

ADDITIONS  AND  BETTERMENTS. 

From  the  Balance  Sheet  it  will  be  noted  that  the  amount 
standing  to  the  debit  of  Additions,  Betterments  and  Improve- 
ments at  June  30  1909  was  $1,779,501  52  Mexican  currency. 
Of  this  amount  $264,874  96  were  expended  during  the  year 
on  equipment,  and  the  balance,  or  $1,514,626  56,  on  extraor- 
dinary work  of  a  capital  nature.  In  the  above  charge  to 
equipment  there  is  included  the  cost  of  one  Mallet  compound 
locomotive,  conversion  of  engines  from  coal  to  oil  burning, 
cost  of  equipping  certain  special  cars  with  axle-lighting  de- 
vice and  sundry  adjustments  on  charges  relating  to  freight 
equipment. 

The  following  statement  gives  details  of  the  expenditures 
referred  to  above: 

Expended 
July  1  1908  to 
June  SO  1909. 
Additional  Equipment: 

Locomotives    $183,013  78 

Passenger  Cars 3,769  16 

Freight   Cars 58,071  02 

Wrecking  Cranes 20,021  00 

$264,874  96 

Ballast...    _    158,482  30 

Bridges,  Trestles  and  Culverts 130,579  11 

Changes   in    Line 65,383  44 

Coaling  Stations 31,261  49 

Docks  and  Wharves 809  25 

Freight  Yards  and   Facilities 38,088  84 

Miscellaneous  Structures 430  56 

Oil  Stations 14,984  60 

Pintsch  Gas  Plant 931  93 

Relaying  with  Heavier  Rail 424,806  88 

Right  of  Wav : 12,687  85 

Station  Buildings  and  Fixtures 29,219  96 

Shops,  Roundhouses  and  Turntables 57,285  45 

Side  and  Passing  Tracks 288,865  42 

Shop  Machinery  and  Tools 50,065  77 

Second  Track  (Monterey  to  Matamoros  Junction) 8,428  17 

Surveys .        .    3,584  24 

Telegraph    Line 3,364  13 

Timber  and  Tie  Treating  Plant 20.838  49 

Track  Scales 2,386  68 

Tunnels 2,434  95 

Water  Stations..                                61,981  27 

$1,671,775  74 

Colombia   Branch S3, 185  85 

( ruanajuato  Extension  _ 69,313  58 

Purchase  of  Property  at  Tampico  from  Agenda 

Comercial 34 ,426  35 

Tampico  Short  Line 800  00 

107,725  78 

Total $1,779,501  52 

BALLAST. 

During  the  year  the  following  quantities  of  ballast  have 
been  placed  in  the  track,  viz.: 

Lineal  Meters. 

On  main  line  between  Mexico  and  New  Laredo 2,»i  1 

on  main  line  between  Mexico  and  C  Juarez  9,249 

Guadalajara  Division  20.337 

Monterey  Dl\  Islon  53,000 

Cardenas   Division    40,328 

Cuernavaca  District :\i.">o 

Panuco   District 1,586 

Total    ..129,564 

BRIDGES,  TRESTLES  AND  CULVERTS. 
The  following  permanent   bridges  were  built   during  the 

fiscal   year: 
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On  Main  Line  Between  Mexico  and  New  Laredo. 

SAN   LUIS   DIVISION. 

Two  pairs  of  5  meters,  181  millimeters,  deck  steel  plate 
girders,  on  masonry  abutments  and  piers,  at  La  Pila; 
Bridge  509- A. 

One  pair  of  5  meters,  181  millimeters,  deck  steel  plate 
girders,  on  masonry  abutments,  north  of  La  Pila;  Bridge 
5 10- A. 

One  pair  of  5  meters,  181  millimeters,  deck  steel  plate 
girders  under  each  track,  main  line  and  sidings  at  La  Pila, 
on  masonry  abutments;  Bridge  510-C. 

Three  sets  of  7  meters,  165  millimeters,  deck  steel  plate 
girders,  on  masonry  abutments  and  piers,  between  Dolores 
Hidalgo  and  Rincon;  Bridge  389- A. 

NORTHERN   DIVISION. 

Two  pairs  of  5  meters,  181  millimeters,  deck  steel  plate 
girders,  on  masonry  abutments  and  piers,  between  Stevenson 
and  Palo  Blanco;  Bridge  1,088- A. 

On    Main    Line    Between    Mexico    and    Ciudad    Juarez. 
CHIHUAHUA  DIVISION. 

One  83  meters,  858  millimeters,  clear  single  track  through 
truss  steel  span  over  Chubiscar  River;  Bridge  1,609-C. 

Six  43  meters,  891  millimeters,  single  track  through  steel 
truss  spans  over  the  Concho  River  (Santa  Rosalia);  Bridge 
1,450- A. 

RELAYING  WITH  HEAVIER  RAIL. 
The  following  sections  of  track  were  laid  with  heavier  rail 
during  the  year,  viz.: 

OUERETAREO    DIVISION. 

Prom  kilometers  96  to  123. 3S9  there  were  27.389  kilo- 
meters of  new  85-lb.  rail  laid  in  place  of  70-lb.  rail  taken  into 
stock. 

SAN   LUIS   DIVISION— MATEHUALA   BRANCH. 

From  kilometers  G-16.200  to  G-34.700,  or  18J^  kilometers 
of  40-lb.  and  45.1b.  rail  were  taken  up  and  relaid  with  70-lb. 
rail. 

GUADALAJARA   DIVISION. 

From  kilometers  K-140.709  to  K-146,  Zapotlan  Branch, 
5.291  kilometers  of  75-lb.  rail  were  laid  in  place  of  56-lb.  rail. 

MONTEREY  TERMINALS. 

There  were  2.032  kilometers  of  70-lb.  rail  laid  in  place  of 
54-lb.  and  56-lb.  rail,  and  .320  kilometers  of  4.5-lb.  rail  in 
substitution  of  40-lb.  rail. 


NEW  SIDE  AND  PASSING  TRACKS. 
During  the  year  new  side  tracks,  passing  tracks,  cross- 
overs and  extensions  to  existing  side  tracks  were  built  to  the 
extent  of  some  20.640  kilometers  on  main  lines  and  branches 
throughout  the  system.  Of  these  new  tracks,  19.827  kilo- 
meters are  of  standard  gauge,  and  the  balance,  or  .813  kilo- 
meters,  of  narrow  gauge. 

IN  GENERAL. 

STATEMENTS   OF   EQUIPMENT. 

Your  attention  is  invited  to  the  statements  showing  the 
various  classes  of  locomotives  and  cars  on  hand  at  June  30 
1909  and  which  accompany  this  report. 

MATAMOROS— BROWNSVILLE   BRIDGE. 

Towards  the  end  of  the  fiscal  year  now  under  review, 
arrangements  were  made  for  the  construction  of  a  new 
International  Bridge  across  the  Rio  Bravo  between  Mata- 
moros,  on  the  south  of  the  river,  and  Brownsville,  Texas,  on 
the  north  side.  This  bridge  will  be  owned  jointly  by  your 
company  and  the  St.  Louis  Brownsville  <k  Mexico  Ry.  Co., 
and  will  afford  your  lines  an  additional  railway  connection 
at  the  Border. 

STATEMENTS   OF  ACCOUNTS. 

Attached  hereto  you  will  please  find  letter  from  our  Gen- 
eral Auditor,  dated  September  29  1909,  together  with  the 
ten  statements  of  accounts  as  listed  therein. 

DIVIDEND. 

As  has  been  shown  in  the  first  part  of  this  report,  after 
taking  care  of  the  interest  on  Funded  Debt  and  Equipment 
and  Collateral  Trusts,  &c,  there  was  a  balance  of  $1,267,- 
143  04  Mexican  Currency  carried  to  Profit  and  Loss  Account, 
out  of  which  an  amount  of  $63,357  15  was  transferred  to 
Reserve  Fund,  as  per  terms  of  the  Articles  of  Incorporation 
of  the  Company,  and  the  sum  of  $1,153,316  00  used  in  paying 
the  Guaranteed  Dividend  of  two  per  cent  on  the  Preferred 
Stock. 

Accompanying  this  report  will  be  found  a  list  of  the 
directors  and  general  officers  of  your  company  for  the  fiscal 
year  ending  June  30  1909. 

Respectfully  submitted, 

E.  N.  BROWN,  President. 

[For  Balance  Sheets,  Income  Account  and  Traffic  Statistics  see  pre= 
ceding   pages  under  "Annual   Reports."] 
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ANNUAL    REPORT    FOR   THE   FISCAL    YEAR   ENDING   JUNE    30    1909. 


New  York,  October  13  1909. 
The   President   and   Board   of   Directors   submit   herewith 
their  report  of  the  Company's  transactions  for  the  year  end- 
ing June  30  1909. 

I.    MILES  OF  ROAD  OWNED  AND  LEASED. 

The  following  statement  shows  the  miles  of  road  owned 
and  operated  at  June  30  1909: 

Miles.     K  ilometers. 

Main  Line,  Ciudad  Porfirio  Diaz  to  Durango 540.292  809.510 

Reata  to  Monterey 72.31(5  116.380 

Branches,  Sabinas  to  Hondo 12.297  19.790 

Sabinas  to  Rosita 12.720  20.470 

Monclova  to  Cuatro  Cienegas 42.530  08.445 

Hornos  to  San  Pedro 14.348  23,090 

Pedricena  to  Velardena 5.822  9.370 

Matamoros  to  Tlahualilo 43.496  70.000 

Horizonte  to  Bermijillo 14.000  22.530 

Durango  to  Tepehuanes 134.947  217.175 

Coahuila  Coal  Railway  (leased)..                        24.352  39.190 

Total     917.120      1,475.950 

Sidings 164.335  264.470 

Total  miles  of  track 1,081.455     1,740.420 

The  average  number  of  kilometers  of  road  operated  during 
the  year  was  1,477.46  (918.06  miles),  as  compared  with  the 
average  of  1,477.66  (918.20  miles)  for  the  previous  year,  a 
decrease  of  .20  kilometers  (.14  miles).  The  difference  in  the 
detailed  mileage  given  in  the  above  statement  on  the  main 
line  and  most  of  the  branches,  as  well  as  the  small  net  de- 
crease in  the  total,  as  compared  with  the  mileage  given  in  last 
year's  report,  is  brought  about  by  a  re-measurement  of  the 
lines,  with  the  foregoing  result. 

II.    RECEIPTS  AND  EXPENSES. 

The  gross  earnings  from  all  sources  for  the  year  were  $8,953,281  49  Mex.  Cy. 
The  total  expenses  of  operation 4,130,745  95 

The  net  earnings $2,822,538  54 

Equivalent  in  United  States  Currency 1,411,269  27  U.  S.  Cy. 

Adding  thereto  interest  collected  on  current  accounts  705  48 

Gives  the  total  net  revenue  of-..  .     .$1,411,974  75 

The  interest  on  the  funded  debt  and  on  the  income  bonds 
remains  the  same  as  lasl  year,  namely,  $731,470  00,  with  a 
further  amount  of  $13,890  00,  representing  interest  paid  on  a 
loan  of  $420,000  from  subsidiary  companies,  making  a  total 
of  $745,360  00. 

From  the  above  it  will  be  seen  that  there  was  an  excess 
from  Income  Account  of  $666,614  75  United  States  Currency 
over  the  fixed  charges  for  the  year. 

In  the  report  for  last  year  reference  was  made  to  duties 
paid  to  the  Government  on  imported  Company  material  in 
excess  of  the  kilometric  allowance,  covering  a  period  of  some 
fifteen  years,  and  from  the  statement  which  follows  it  will  be 
<  en  that  there  has  been  a  charge  of  §26,099  92  Mexican  Cur- 
rency for  importations  during  I  he  fiscal  year  under  review. 


For  details  of  the   Receipts  and   Expenses  see  following 

statement: 

YcarEndim  Year  Ending  Increase  (+)■ 

■  i une  30  1909.  June  30  1908.  Decrease  ( — ). 
Mexican  Currency — 

Passengers  and  express $1,022,248  87  SI, 090,353  00  — $68,104  13 

Freight      .           5,829,106  23  7,052,754  12  — 1,223,587  89 

All  other  sources,.                             101,869  39  138,458  54  — 36,589  15 

Total  receipts $6,953,284  49  $8,281,565  66  —$1,328,281  17 

Maintenance  of  way  am!  struc- 
tures                                         --     $909,062  67  $1,192,073  60  — $283,010  93 
Maintenance  ol  equipment.-       967,177  85  1,131.426  54  —164,248  69 
Conducting  transportation  __    1,874,484  79  2,684,070  06  — 809, 58o  27 
General  expenses 296,75172  320,03120  —23,879  48 

Total  working  expenses. .-$4,047,477  03  $5,328,201  40  —$1,280,724  37 

Receipts    over    working    ex-  „  _„ 

penses    $2,905,807  40  $2,953,304  26  — $47,o.)6  80 

Income  from  Investments.-    1.47200  —1,472  00 

Total $2,905.807  46  $2,954,836  26  — $49,028  80 

Stamps  and  other  taxes $21,18188  $34.69091  —$13,509  03 

Rental  Coahuila  Coal  Railway          20,000  00  20,000  00 
Duties  paid  on  imported  Com- 
pany material  in  excess  of                                                                     „„„  „„ 

the  kilometric  allowance.  -          26,099  92  233,683  82  — 20*. 583  90 

Interest,    discount    and    ex-  .   „„„  ., 

change 3,61112  34,873  53  —  31.262  41 

Reserve  for  doubtful  debts.          10.000  00      +10,000  00 

Forfeiture    of     Branch     Line  „__ 

Concession    2,376  00      +2,376  00 

Total $83,268  92  $323,248  26  — §239,979  34 

Net   Revenue,    Mexican   Cur-  „ .„„  __ 

rency           ...    S2.822.538  54  $2.631.588  00  +S190,9o0  o4 

U.  S.  Currency — 
Average  price  realized  for  the 

silver  dollar    50  cts.  50  cts 

Amount  of  net  revenue $1,411,269  27  $1,315,794  00  +  »9o.4<5  27 

Interest  collected  on  open  ac-  „ 

counts 705  48  3,322  82  —2.617  34 

$1,411,97175  $1,319,116  82  +S92.857  93 

D(  ttucl — 

in,    rest  on  bonded  debl $551,51000  S551, 510  00 

One  year's  Interest  al  four  per 

cut    on    income   bonds    to 

June  30  1908                170,96000  179.960  00 

interest  on  loans                              13,890  00  23.100  00  —$8.210  Ot 

$745.360  00  $751,570  00  —$9,210  00 

$666,614  75  $564,546  82  +$102,067  93 

Additions,    betterments    and  .»««.«««« 

new  equipment..    $87,22151  $917.422  48  —  $830,200  9, 

Mezqulte    Bi  inch,   net  debit  o,   ■ 

written   off.       31,387  17      +31,387  17 

$118,608  68  $917,422  48  —$798,813  80 

ii  -licit                                              -  $352,875  66 

Surplus    $548,006  07      +$900,881/3 
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Your  attention  is  invited  to  Tables  8  and  10  for  details  of 
passenger  and   freight    traffic. 

The  freight  traffic  operations  for  the  fiscal  year  show  a 
decrease  of  148,651  metric  tons  in  the  volume  of  freight 
handled,  or  9.30  per  cent,  as  compared  with  the  previous 
year,  and  a  decrease  in  receipts  from  this  source  of  $1,223,- 
587  89  Mexican  Currency,  or  17.35  per  cent.  The  average 
number  of  kilometers  each  ton  of  freight  was  hauled  shows  a 
decrease  of  3.18  per  cent. 

It  may  be  of  interest  to  note  from  the  following  brief 
statement  that  with  one  exception  there  was  a  decrease-  in 
tonnage  in  each  of  the  five  general  sub-divisions  in  classifi- 
cation of  freight  traffic,  viz.: 

Increase.  Decrease. 

(Tons.)  {Tons). 

Forest  Products 25,935 

Agricultural  Products 7,397 

Live  Stock  and  Animal  Products 2,202 

Mineral   Products 103,957 

General  Merchandise 23,954 


Net  decrease. 


148,651 

The  diminished  movement  of  forest  products  is  largely 
accounted  for  by  same  conditions  as  mentioned  in  the  last 
annual  report,  namely,  decreased  importations  of  lumber;  at 
the  same  time  there  was  no  activity  in  the  development  of 
native  industries. 

During  the  year  under  review  the  corn  and  cotton  crops 
were  materially  reduced  on  account  of  light  rains  and  an 
early  frost,  the  result  being  a  much  lighter  movement  of 
these  commodities. 

The  relatively  small  increase  in  tonnage  of  agricultural 
products,  as  shown  above,  is  not  an  indication  of  improve- 
ment in  this  class  of  freight;  the  increase  being  due  chiefly  to 
commodities  of  this  nature  having  been  brought  in  from 
other  districts. 

Mineral  products  suffered  a  heavy  decrease  in  tonnage, 
chiefly  in  ores,  due  largely  to  the  low  price  of  metals  which 
prevailed  throughout  the  year.  The  movement  of  native 
coal  and  coke  shows  a  slight  increase,  notwithstanding  the 
fact  that  the  readjustment  of  fuel  rates,  mention  of  which 
was  made  in  the  last  annual  report,  did  not  become  effective 
soon  enough  to  make  any  perceptible  difference  in  the  ton- 
nage. The  readjusted  rates  went  into  effect  June  1  1909, 
and  indications  are  that  the  results  will  be  an  increased 
tonnage  of  native  coal  and  coke  handled. 

The  decrease  in  tonnage  of  general  merchandise  may  be 
accepted  as  an  indication  of  the  adverse  financial  conditions 
and  general  depression  which  have  existed  in  Mexico,  as  else- 
where, throughout  the  year.  It  is  evident  that  the  demand 
for  supplies  of  this  character  has  only  been  such  as  to  meet 
the  most  urgent  necessities.  Generally  speaking,  the  com- 
modities coming  under  this  heading  bring  in  the  highest  reve- 
nue returns  per  ton,  consequently  the  decreased  tonnage  has 
affected  the  revenue  more  adversely  than  the  loss  in  any 
other  branch  of  the  traffic. 

The  decrease  in  passenger  earnings  consists  wholly  of 
second-class  travel,  there  having  been  an  increase  of  3.67  per 
cent  in  first-class  travel,  as  compared  with  the  previous  year. 
This  falling  off  of  earnings  in  the  second-class  is  attributed  to 
the  period  of  general  depression  through  which  we  have 
passed,  and  the  consequent  results  it  has  had  throughout  the 
mining  sections  of  Northern  Mexico,  causing  the  reduction  of 
labor  at  many  points  where  the  mines  were  not  entirely 
closed  down  pending  renewed  activity  in  this  industry. 

The  express  receipts  show  a  falling  off  of  $24,031  24,  which 
is  largely  accounted  for  by  reasons  quoted  above. 

Table  No.  7  gives  in  detail  the  working  expenses  of  your 
property.  The  percentage  of  working  expenses  to  gross  re- 
ceipts was  58.21,  as  against  64.34  during  the  same  period  of 
the  preceding  year,  viz.: 

1907-1908.  1908-1909 

14.40 Maintenance  of  Way  and  Structures. 13.07 

13.60 Maintenance  of  Equipment 13.91 

32.41 Conducting'    Transportation 26.96 

3.87 General  Expenses • 4 .27 


64.34 


58.21 


As  will  be  seen  from  the  foregoing,  Maintenance  Expenses 
absorbed  26.98  per  cent,  and  Operation  31.23  per  cent,  of 
the  gross  earnings. 

The  percentage  of  total  expenses  of  the  sub-accounts  is 
shown  in  the  following  statements: 

1907-1908.  1908-1909- 

22.37 Maintenance  of  Way  and  Structures 22.46 

21.24 Maintenance  of   Equipment 23.90 

50.37 Conducting    Transportation  .  _ .  46.31 

6.02 General  Expenses        .    7.33 


100.00  100.00 

The  decrease  in  expenses  is  due  to  the  same  reasons  as 
given  in  the  annual  report  for  last  year,  namely,  general  im- 
provements in  the  physical  condition  of  the  property  and 
heavier  cars  and  engines  of  greater  capacity.  Your  attention 
is  invited  to  Table  No.  8,  from  which  will  be  noted  the  con- 
siderable increases  in  average  tons  per  train  and  average  tons 
per  loaded  cars. 

For  details  of  operations  of  the  Transportation  Depart  ment 
see  Tables  Nos.  8  and  9. 

The  results  for  the  year,  as  well  as  the  financial  condition 
of  the  property,  are  shown  in  the  statements  of  accounts  pre- 
pared by  the  General  Auditor,  and  which  are  included  in  this 
report. 

The  books  and  accounts,  as  in  previous  years,  have  been 
audited  by  Messrs.  Price,  Waterhouse  &  Company,  of  Lon- 


don, New  York  and  Mexico,  whose  certificate  as  to  correct- 
ness thereof  is  incorporated  in  this  report. 

III.    ADDITIONS,  BETTERMENTS  AND 
IMPROVEMENTS. 

Table  No.  6  of  this  report  gives  the  various  expenditures 
for  new  equipment  and  for  additions,  betterments  and  im- 
provements during  the  year,  the  total  amount  thereof  being 
$222,420  76  Mexican  Currency,  from  which  there  has  been 
deducted,  however,  several  credits  as  shown  on  statement  No. 
6,  and  which  amount  to  $47,977  73  Mexican  Currency,  leav- 
ing a  net  expenditure  for  these  accounts  of  $174,443  03  Mexi- 
can Currency. 

During  the  year  steel  bridges  of  some  magnitude  have  been 
built  at  Fuente,  on  the  Monclova  Division,  and  near  San 
Carlos,  on  the  Torreon  Division,  as  well  as  some  small,  perma- 
nent bridges  to  replace  temporary  structures  at  various 
points  along  the  line. 

During  the  year  some  30.635  kilometers  of  track  have  been 
laid  with  75-lb.  rail  in  substitution  of  rail  of  lighter  weights. 

In  the  last  report  reference  was  made  to  the  necessity  for 
additional  shop  buildings  and  tools  at  various  points,  and  an 
amount  of  $43,502  21  Mexican  Currency  was  expended  in 
these  directions  during  the  year. 

For  details  of  these  amounts  expended  on  these  works  ref- 
erence is  made  to  Table  No.  6,  which  forms  part  of  this 
report. 

IV.    CAPITAL. 

In  the  accounts  for  the  year  the  amount  of  $1,165  05 
United  States  Currency  has  been  charged  to  "Cost  of  Railroad 
Properties,"  and  represents  the  completion  of  cost  of  the 
Purisima  Line. 

The  expenditures  for  additional  equipment  and  for  addi- 
tions, betterments  and  improvements  during  the  year, 
amounting  to  $87,221  51  United  States  Currency,  have  been 
charged  to  "Profit  and  Loss." 

It  will  also  be  noted  from  Table  No.  4  that  an  amount  of 
$31,387  17  United  States  Currency  has  been  charged  to 
"Profit  and  Loss,"  representing  the  net  debit  written  off  on 
account  of  the  Mezquite  Branch,  which  has  been  abandoned. 
By  reference  to  Table  No.  2  it  will  be  seen  that  the  amount  of 
$41,543  27  was  deducted  from  "Cost  of  Railroad  Properties" 
as  the  cost  of  the  Mezquite  Branch;  the  difference  between 
said  amount  and  the  $31,387  17  United  States  Currency 
charged  to  "Profit  and  Loss,"  representing  salvage  on  ma- 
terial, &c,  taken  out  of  the  abandoned  line. 

Out  of  the  surplus  earnings  for  the  year  ending  June  30 
1908  four  per  cent  interest  on  the  Income  Bonds,  or  $179,- 
960  00  United  States  Currency,  was  duly  paid  in  September 
1908  to  the  holders  of  these  bonds. 

V.    FUNDED  DEBT. 

There  have  been  no  changes  in  the  Funded  Debt  of  your 
Company  during  the  present  year. 

VI.    GENERAL  REMARKS. 

The  property  has  been  maintained  in  good  condition  during 
the  year  and  equal  to  all  traffic  requirements  in  every  respect. 
The  rainfall  throughout  the  sections  touched  by  your  line, 
during  the  last  rainy  season,  has  been  heavier  than  that  of 
similar  periods  for  some  years  past,  and  has  enabled  farmers 
to  plant  corn  on  a  larger  scale,  which,  at  the  present  time, 
promises  an  exceptionally  large  yield.  The  abundance  of 
water  in  the  cotton  districts  would  seem  to  insure  a  good  crop 
of  this  staple  for  the  coming  year. 

The  average  kilometers  operated,  gross  earnings,  average 

earnings  per  kilometer,  and  average  earnings  per  mile,  for  the 

years  1884  to  1905,  inclusive,  for  the  six  months  January  to 

June  1906  and  for  the  fiscal  years  ending  June  30  1907,  1908 

and  1909,  are  shown  in  the  following  table: 

Average  Gross  Earnings.  Average  Average 

Kilometers  {Mexican  Earnings  Earnings 

Operated.  Currency).  Per  Kilom.  Per  Mile 

Year  1908-09 1,477.46  JO, 953, 284  49  $4,70r.  24  57,569  60 

Year  1907-08 1,477.66  8,281,565  60  5,60451  '.1,019  35 

Year  1906-07 1,473.06  8,572,770  13  5,819  70  It. .165  72 

6  Months,   1906 1,436.83  4.037,532  82  2,810  03  4,522  17 

Year — 

1905 1,421.93  6,519,16141  4.584  73  7,378  20 

1904 1.416  .  I  i  6,891,196  88  4,865  15  7,829  57 

1903 .       1,415.93  7,091,827  24  5,008  60  8,06036 

1902 1,397.44  6,496,10158  4,648  61  7,48104 

10(11    1,361    i-  5,960,824  06  1,368  76  7,030  60 

1900 .            1,289.92  5.378,977  33  I  .  I  70  01  6,710  88 

1899 1,185.53  1.64S.559  29  18  55  6,44191 

1898 1,060.60  .-,,197,073  97  3,297  26  5,306  31 

1897 1,060.60  3, 03  1, 120  01  2.86076  4,603  86 

1896 1,011.02  2,900,925  33  2,869  30  1.017  69 

1895 947.23  2,664,126  08  2,812  54  1,526  28 

1894 922.19  2,169,13147  2,352  1!  3.78529 

1893  .-.                             922.19  2,050,93101  2.226  15  3.579  04 

1892  ...                             746.37  2,095,726   11  807  89  4,518  67 

1891.                                    658.30  1.1117,856  55  1.81969  2,92102 

1890                                     63738  1,126,366    M  1,74564  2,83977 

1889                                     636.34  911.698  51  1,432  73  2,305  64 

1888.                                    573.97  656.781    11  1,144  1.81147 

1887                                      273.58  237,394  13  867  73  1,396  43 

1886                                        273.58  185,150  25  670,-  1,098  11 

1885                                 273  58  153.916  18  >>  605  39 

1884                                    245.20  103,307  98  121  612  37 

At  June  30  1909  there  were  2,630  employees  in  the  service 
of  your  Company,  of  which  380,  or  11.15  per  cent,  were 
foreigners;  this  is  a  decrease  of  960  in  the  total  number  of  em- 
ployees, and  a  decrease  of  210  foreigners,  as  compared  with 
t  he  same  date  last  year. 

Bv  order  of  the  Hoard. 

E.   V   BROWN,  President. 

[For  Balance  Slice).  Income   Account  and  traffic  Statistics  sec  preceding 
pages  under  "Annua!  Reports."] 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  17  1909. 

Trade  continues  to  expand  along  conservative  lines. 
Bank  clearings  and  railroad  earnings  by  their  increases  over 
recent  years  make  this  very  apparent.  Credits  are  evidently 
stronger.  Holiday  trade  in  some  directions  is  said  to  be 
unusually  large,  notably  in  the  dry  goods  business.  The 
feeling  is  generally  hopeful,  notwithstanding  that  prices  of 
merchandise  as  a  rule  high.     Foreign  trade  continues  large. 

LARD  on  the  spot  has  ruled  strong,  though  without 
marked  change  in  prices.  Trade  has  been  quiet  but  on  the 
other  hand  hog  prices  have  been  strong,  and  although  the 
receipts  of  hogs  increased  for  a  time,  the  movement  has 
latterly  again  fallen  to  small  proportions.  Offerings  of  pro- 
duct have  been  light.  Prime  Western  13.85c,  Middle  West- 
ern 13.85c.  and  city  steam  13^@13%c.  Refined  lard  has 
been  strong,  with  a  larger  trade.  Continent  14.20c,  South 
America  15c  and  Brazil  in  kegs  16c  The  speculation  in 
lard  futures  at  the  West  has  been  active.  Prices  advanced, 
owing  to  the  continued  strength  of  the  live  hog  situation. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 
Sat.        Mon.       Tues.       Wed.      Thurs.       Fri. 

January  delivery 12.85        13.05        12.92  H    12.82  'j    13. 02  H   12.95 

May  delivery 11.90       12.05       11.95       11.92JS   12.10        12.15 

July  delivery 11.80        12.00        11.87J2    11.85        12.05        12.10 

PORK  on  the  spot  has  been  strong.  Dulness  of  trade  has 
been  offset  by  the  strength  of  live  hogs  and  small  offerings 
of  product.  Mess  $25  50@$26,  clear  $25@$27  50  and  fam- 
ily $27 .  Beef  has  been  firm,  with  a  good  trade.  Mess  $1 1  50 
@$12  25.  packet  $13@$13  50,  family  $15@$15  50  and  ex- 
tra India  mess  $21  50  (©$22  50.  Cut  meats  have  been  firm 
and  in  good  demand.  Pickled  hams,  regular,  light  to  heavy, 
12^@13^c;  pickled  bellies,  clear,  133^@143/>c,  and  pick- 
led ribs,  light  to  heavy,  13@13r2C.  Tallow  has  been  dull 
and  steady  at  6^c  for  city.  Stearines  have  advanced,  with 
trade  quiet  and  supplies  small;  oleo  18c  and  lard  133^@13%c 
Butter  has  been  quiet  but  higher;  creamery  extras  34  @ 
343^c  Cheese  has  been  quiet  and  firm;  State,  f.  c,  Sept., 
fancy,  17c     Eggs  quiet  and  firmer;  Western  firsts  31@32c 

OIL. — Linseed  has  been  stronger.  Trade  has  been  quiet 
but  supplies  are  light  and  railroad  labor  troubles  at  the 
Northwest  have  interfered  with  the  movement.  City,  raw, 
American  seed,  66@67c;  boiled,  66@67c,  and  Calcutta, 
raw,  75c  Cottonseed  has  been  active  at  an  advance; 
winter  7.50@7.99c,  summer  white  7.50@7.99c  Lard  has 
been  firm  with  a  good  inquiry  and  supplies  light;  prime 
$1  10,  No.  1  extra  65@68c  Cocoanut  has  been  quiet  and 
firm;  Cochin  93^>@10c;  Ceylon  8%@9c  Olive  has  been 
dull  and  steady  at  80c @$1  25.  Peanut  has  been  quiet 
and  steady;  yellow  62@67c  Cod  dull  but  firm.  Domestic 
38  ©40c;  Newfoundland  42@44c 

COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio.  No.  7 
8K@8|HsC,  Santos  No.  4  8M@8^c  West  India  growths 
have  been  firm  with  a  quiet  jobbing  trade.  Fair  to  good  Cu- 
cuta  9-Vg@10c  The  speculation  in  future  contracts  has 
been  more  active  and  prices  have  ruled  firm,  though  the 
fluctuations  from  day  to  day  have  been  narrow.  The  ten- 
dency has  on  the  whole  been  upward,  however,  owing  mainly 
to  firmness  in  the  European  markets  and  buying  for  foreign 
account.     Closing  prices  were  as  follows  : 

December    6.65c.   April 6.85c.  I  August 7.00c. 

January 6.70c.   May    6.95c.   September 7.05c. 

February __6.75c.  June 6.95c. )  October 7.05c. 

March  _        6.80c.  |  July    7.00c.  j  November 7.05c. 

SUGAR. — Raw  has  been  quiet  and  easier.  Centrifugal, 
96-degrees  test,  4.17c;  muscovado,  89-degrees  test,  3.67c, 
and  molasses,  89-degrees  test,  3.42c  Refined  has  been 
easy,  with  new  business  dull  and  withdrawals  on  old  con- 
tracts light.  Granulated  4.95 ©5.05c  Teas  have  been  firm 
and  moderately  active.  Spices  have  been  quiet  and  firm. 
Wool  steady  and  more  active.     Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  steady  with  small  sales 
lor  domestic  and  export  account.  Barrels  8.05c,  bulk 
4.55c  and  cases  10.45c  Gasoline  has  been  in  moderate  de- 
mand and  steady;  86  degrees,  in  100-gallon  drums,  18%c; 
drums,  $8  50  extra.  Naphtha  has  been  quiet  and  steady; 
73@76  degrees,  in  100-gallon  drums,  16^c;  drums,  $8  50 
extra.  Spirits  of  turpentine  has  been  quiet  and  easy  at 
57  ^c  Rosin  has  been  quiet  and  steady;  common  to  good 
strained  $4  15@,$4  25. 

TOBACCO. — There  has  been  an  absence  of  noteworthy 
developments  in  the  tobacco  market  during  the  week.  The 
purchases  of  domestic  leaf,  as  usual  at  this  time  of  the  year, 
have  been  light ,  and  what  little  business  has  been  put  through 
has  been  mainly  for  January  billing.  Havana  and  Sumatra 
have  been  quiet.      Prices  have  been  steady. 

('(  >PPER  has  been  firmer,  though  without  marked  change. 
Consumptive  purchases  have  been  light,  but  there  has  been 
a  larger  demand  for  speculative  account.  The  exports  in 
the  first  half  of  December  were  11,784  tons.  Lake  13  \A @ 
\?>%c,  electrolytic  13  %c.  and  casting  13>^c  Lead  has 
been  firmer  and  more  active  at  4.60c  Spelter  has  been  dull 
and  steady  at  6.20(5  6.30c  Tin  has  been  quiet  and  firmer; 
spot  32.95c.  Iron  lias  been  less  active.  Prices  in  the  main 
have  been  steady,  but  reports  are  persistent  that  concessions 
are  being  made  bv  some  sellers.  No.  1  Northern  $1S  50(5', 
$19:  No.  2  Southern  $18  25®$18  75.  Wire  nails  and  other 
wire  products  have  advanced  $1  a  ton,  making  an  advance 
of  $5  above  the  low  level  of  May. 


COTTON. 

Friday  Night,  December  17  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
204,324  bales,  against  190,910  bales  last  week  and  216,389 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  4,689,983  bales,  against  5,635,647  bales 
for  the  same  period  of  1908,  showing  a  decrease  since 
Sept.  1  1909  of  945,664  bales. 


Receipts  at — 

Sat. 
12,878 

Mon. 
11,105 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp.  Christi,  &c. 

22,366 

7,683 

10,083 

12,136 

76,251 

984 

984 

New  Orleans  _    . 

6,562 

4,271 

9,266 

2,290 

4,620 

12,574 

39,583 

Gulf  port 

Mobile 

890 

2,037 

953 

958 

1,098 

1,599 

7,535 

Pensacola 

Jacksonville,  &c. 

1,338 

898 

2,236 

Savannah  

4,673 

3,089 

6,228 

6,736 

3,096 

3,901 

27,743 

Brunswick 

13,687 

13,687 

Charleston  _    -    . 

904 

1,468 

339 

490 

549 

1,567 

5,317 

Georgetown  _ 

52 

52 

U  ilmington 

1,365 

2,312 

1,402 

635 

1,853 

1,905 

9,472 

Norfolk    

2,319 

4,003 

3,006 

3,220 

2,942 

1,911 

17,401 

Newp't  News,  &c 

1,047 

1,047 

New  York 

Boston  . .      

45 

100 

60 

2 

41 

248 

Baltimore    

2,768 

2,768 

Philadelphia 













Totals  this  week. 

29,636 

29,723 

43,672 

22,032 

24,243 

55,018 

204,324 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's  total  receipts,  the  total 
stocks  to-night,  compared  with 


Receipts  to 
December  17. 

1909. 

1908. 

Stock. 

This 
Week,. 

Since  Sep 
1  1909. 

This 

Week . 

Since  Sep 
1   1908. 

1909. 

1908. 

Galveston 

Port  Arthur 

Corp.  Christi,  &c. 

New  Orleans 

Gulf  port    

Mobile  _    .. 

Pensacola   _ 
Jacksonville,    &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk            _.    - 

76,251 

"984 
39,583 

i,  53  5 

2,236 
27,743 
13,687 

5,317 
52 

9,472 
17,401 

1,047 

"248 
2,768 

1,635,583 

61,600 

23,547 

635,087 

7,981 

155,181 

78,959 

26,178 

1,056,823 

186,679 

174,923 

684 

255,721 

341,355 

8,742 

2,818 

4,507 

33,013 

602 

141,587 

84,636 

15,022 

16,034 

1,491 

52,563 

36,050 

6,809 

117 

9,491 

31,576 

75 

2,267 

745 

4,751 

138 

2,186.388 
36,511 
25,197 

1,037,185 

227,466 

67,244 

20,161 

1,014,901 

180,736 

141,970 

949 

276,959 

349,391 

2,581 

7,695 

7.747 

50,571 

1,995 

208,037 

156,180 

723 

50,328 

126,807 
23,816 
34,549 

24",234 
39,103 

129,623 

2.733 

15,429 

5,203 

294,590 

270,106 
82,598 

1~6~5~646 
56,770 
29,433 

"l6~,647 
51,146 

Newport  News,&c 
New  York 
Boston  ...      _    . 

Philadelphia 

132,3  57 

8,952 

33.902 

6,055 

Total 

204,324 

4,689,983 

403,352 

5,635,647 

816,165 

1,148,202 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile  .  * 

Savannah  

Brunswick 

Charleston.  &c 
Wilmington.  . 
Norfolk  _  _ 
N'port  N.,  &c 
All  others 

76,251 
984 

39,583 
7,535 

27.743 

13.687 
5,369 
9,472 

17,401 
1,047 
5,252 

141,587 

84,636 

15,022 

52,563 

36,050 

6,926 

9,491 

31.576 

75 

25,426 

21,522 

6,292 

99,196 

20,551 

59,974 

16,028 

7,672 

17.417 

26,621 

184 

15,907 

122,413 

8,705 

110,567 

8,517 

60,841 

5,740 

4,264 

3,696 

20,756 

875 

7,833 

66,157 

10,575 

52,772 

7.312 

39.115 

7,460 

2.526 

5.479 

21,995 

527 

22,611 

76,299 

10,958 

97,381 

13,052 

50,364 

11,594 

8,877 

5,115 

13,551 

393 

17,470 

Total  this  wk_ 

204,324 

403,352 

391,364 

354,207 

236,489 

305,059 

Since  Sept.  1. 

4,689,983 

5,635,647 

4,412,641 

5,459,847 

4,838,210 

5,595.763 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  106,966  bales,  of  which  39,896  were  to  Great  Britain, 
13,595  to  France  and  53,475  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending 

Dec.    10 

1909. 

From  Sept.  1  1909  to  Dec. 

17  1909. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great 

<  'onti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

13,778 

10. 514 

13,891 

38,213 

465.438 

336,266 

499,435 

1,301,139 

16,780 

9,699 

35,121 

61,600 

( !orp  1  ihrls.,&c. 





9.876 

9,876 

New  Orleans  . 

16,709 

8,700 

25,409 

239,266 

122,323 

121,549 

483,138 

15,609 

38.736 

17,914 

72.259 

Pensacola  

27,628 

32.018 

20.981 

Si).  627 

Gulfport  

7,528 





7.528 

Savannah  

15,565 

15.565 

166.965 

82.148 

325,346 

574.459 

65,443 

5,496 

71,287 

142,226 

Charleston 

12,250 

12,250 

11,820 

83.124 

94,944 

76,138 

15.700 

136.113 

227,951 

Norfolk 

25 

25 

4,800 

70 

4.870 

Newport  News 











New  York 

3,043 

:;.d.-,1 

793 

6.NS7 

77.320 

35,010 

55,869 

168.199 

Boston    

■  2,118 

151 

2,269 

67.035 

6,940 

73.975 

Baltimore 

2,503 

200 

2,703 

13,444 

3,470 

22,870 

39.784 

Philadelphia  .. 

1,745 



1,100 

2,845 

29,364 

9.093 

38.457 

Portland,  Me-. 









San  Francisco. 

8,858 

S.858 

Seattle     

800 

800 

9.924 

9,924 

Tacoma 







too 

100 

Portland,  Ore. 









2(  II  l 

200 

Pembina 













600 

600 

Detroit 

















Total 

39,896 

13,595 

53.475 

106,966 

1,284.578 

680,866 

1.435.270 

3,400,714 

Total  1908 

1  I:.,]-.' 

63,239 

ss  :_•;, 

267.  1  16 

1,601.539 

584,941 

1 .824  350 

4,010,833 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Dec.  18  1909 


THE  CHRONICLE 


1607 


Dec.   17  at- 


New  Orleans  _ 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  . 

Total  1909. 
Total  1908- 
Total  1907- 


On  Shipboard.  Not  Cleared  fOT- 


Great  Cer-        other      Coast- 

Britain.  France    many.    Foreign     wise.      Total. 


I 


2,844 
20,445 


2,618 

"800 
18,000 

44,707 

152,929 

73,599 


1,872 
14,141 


3,600 
"700 


20,313 
30,519 
33,750 


3,248 

30,181 
582 

2",  164 

"900 
15,000 


52,075 

87,466 

121,432 


3,38(1 
24,975 


2,000 
1,000 


31,355 
59,480 
32,564 


436 

32,250 

500 

1,500 

6,000 

20,200 


60,886 
29,855 
44,943 


11,780 

121,992 

1,082 

1,500 

14,382 

20,200 
4,400 

34,000 


209,336 
360,249 

311(1,288 


/   nll'lllij 

Stock . 

144,400 
86,045 

125,725 
33,049 
35,946 
18,903 

124,623 
38,138 


606,829 
787,953 
681,031 


Speculation  in  cotton  for  future  delivery  has  been  less 
active  at  some  decline.  The  price  is  by  many  considered 
so  dangerously  high  that  speculation  has  become  more  cau- 
tious. The  Liverpool  spot  sales  have  fallen  to  low  figures 
daily,  and  reports  of  the  poor  condition  of  trade  throughout 
Europe  are  persistent.  Curtailment  is  spreading,  not  only 
across  the  water  but  in  this  country.  French  spinners  using 
Egyptian  cotton  will,  it  is  said,  adopt  short- time  to  the  ex- 
tent of  20%  of  their  capacity,  owing  to  the  current  high 
prices.  Lancashire  spinners  have  been  reducing  their  work- 
ing time,  owing  to  what  are  regarded  as  prohibitive  prices 
for  the  raw  material.  Knitting  mills  in  New  York  State  are 
also  decreasing  their  output.  Sales  of  "Christmas  cotton," 
i.  e.,  cotton  sold  around  the  Christinas  holidays  to  provide 
holiday  funds  for  planters,  have  been  in  evidence,  and  for 
some  days  past  there  has  also  been  considerable  pre-holiday 
"long"  selling  of  futures  by  those  who  deemed  it  advisable 
to  take  profits.  Liverpool  has  been  a  large  seller  and  Wall 
Street,  the  West  and  the  South  have  also  at  times  sold  freely. 
The  Boston  yarn  market  has  been  dull  and  concessions  are 
necessary  in  order  to  make  sales.  Washington  dispatches 
state  that  steps  will  be  taken  early  next  week  towards  the 
introduction  of  anti-option  legislation,  with  which  the  Fed- 
eral authorities,  it  is  understood,  will  be  in  sympathy.  Spot 
cotton  at  the  South  has  been  generally  reported  quiet  but 
firm,  with  spinners  adhering  to  the  policy  of  buying  from 
hand  to  mouth.  Receipts  have  been  light  and  cotton  goods 
have  in  some  cases  advanced.  It  is  believed  by  some  that 
the  next  ginning  report  by  the  Census  Bureau  will  show  an 
amount  of  cotton  ginned  in  some  States  in  excess  of  the  re- 
cent Government  crop  estimate  for  those  States.  Large 
Western  and  Southern  operators  who  are  said  to  have  re- 
cently liquidated  freely  have,  according  to  current  rumors, 
been  buying  within  the  last  few  days.  Large  spot  interests 
have  also  bought .  New  Orleans  and  Memphis  have  at  times 
reported  a  somewhat  better  spot  demand.  The  market, 
however,  has  shown  a  weak,  hesitating  tone.  Many  of  the 
most  experienced  members  of  the  trade  regard  present  prices 
as  unwarranted  and  dangerous,  and  predict  that  there  will 
ultimately  be  a  collapse  of  prices  very  similar  to  that  of  the 
Sully  year.  To-day  prices  declined  early  on  heavy  liqui- 
dation by  the  South  and  the  West,  as  well  as  continued  sell- 
ing by  Liverpool,  where  the  spot  sales  were  only  3,000  bales. 
It  was  pointed  out  that  the  quantity  brought  into  sight 
this  season  is  still  approximately  700,000  bales  more  than 
for  the  same  period  two  years  ago,  when  the  crop  was  about 
11,400,000  bales.  Towards  the  close  bull  support  and 
covering  caused  a  rally.  Spot  cotton  here  has  been  quiet. 
Middling  uplands  closed  at  15.10c,  a  decline  of  10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Good  mid.  tlnged.c.     Even 


Strict  raid.  tlnged-.0.15  off 
Middling  tlnged-.-0.25  off 
Strict  low  mld.tlng.0.60  off 


Fair. -_c.l  50  on|  Middling c.     Basis 

Strict  mid.  fair 1.30  onl  Strict  low.  mid 0.25  off 

Middling  fair 1.10  on  Low  middling 0.60  0ft 

Strict  good  mid 0.66  on  Strict  good  ord 1.05  off 

Good   middling 0.44  on|Good   ordinary 1.75  offl  Low  mid.  tinged.. .1 .50  off 

Strict  middling 0.22  onlstrlct  e'd  mid.  tgd.O  35  onl  Middling  stained. ..0  75  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Dec.  11  to  Dec.  17 —  Sat. 

Middling    uplands 15.20 


Mon. 

15.20 


Tues. 

15.10 


Wed. 
15.15 


Thurs. 

15  15 


Fri. 

15.10 


NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

The   quotations  for    middling   upland   at    New    York    on 
Dec.  17  for  each  of  the  past  32  years  have  been  as  follows: 

1909_c 15.10 

1908 9.10 

1907 11.90 

1906 10.55 


1905 12.20 

1904 8.05 

1903 12.70 

1902 8.70 


1901-C 8.50 

1900 10.00 

1899 7.69 

1898 5.81 

1897 5.88 

1896 7.19 

1895 8.56 

1894 5.75 


1893_c 8.00 

1892 10.00 

1891 7.94 

1890 9.38 

1889 10.25 

1888 9.81 

1887 10.62 

1886 9.50 


1885c 9.25 

1884 11.00 

1883 10.14 

18S2 10.38 

1881 12.00 

1880 12.00 

1879 12.62 

1878 8.94 


MARKET  AND  SALES  AT  NEW  YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 

Closed. 

Futures 
Market 
Closed. 

Sales   of  Spot 

and  Contract. 

Spot. 

1    nil 
S 11  ill   II 

(  ■nil 

tract. 

Total. 

Saturday. . 

Monday 

Tuesday 
Wednesday 
Thursday 
Friday 

Quiet 

Quiet     

Quiet,  10  pts.  dec.. 

Quiet,  5  pts.  adv 

Quiet   _    _    

Quiet  5  pt3.  dec 

Easy 

Very  steady- 
Steady 

Firm 

Steady 

Steady 

""69 

2,400 

"266 

900 
1,300 

2.400 

.-(Ml 

969 
1,300 

Total .  _  - 

69 



4,800 

4,869 

FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

December  17—                                        1909.  1908.           1907.  1906. 

Stock  at  Liverpool bales. 1 ,048.000  713,000  727,000  571,000 

Stock  at  London 5,000  10,000         16,000  8,000 

Stock  at  Manchester 73,000  38,000         52,000  43,000 

Total  Great  Britain  stock 1,126,000  761,000  795,000  622,000 

Stock  at  Hamburg 4,000  14,000  16,000  11,000 

Stock  at  Bremen 244.000  334,000  234.000  246,000 

Stock  at  Havre 389,000  189,000  152,000  116,000 

Stock  at  Marseilles 2,000  3.000  4,000  3,000 

Stock  at  Barcelona 8,000  23,000  16,000  11,000 

Stock  at  Genoa 45,000  42,000  18,000  85,000 

Stock  at  Trieste 1,000  4,000  24,000  1,000 

Total  Continental  stocks 693,000       609,000       464,000       473,000 

Total  European  stocks 1,819,000   1,370  000  1,259,000  1,095,000 

India  cotton  afloat  for  Europe..-  136,000         68,000  55,000  108,000 

Amer.   cotton  afloat  for  Europe.  527,175    1,078,544  876,209  855,109 

Egvpt,Brazi],&c.,afit  for  Europe.  58,000         67,000  75,000  94,000 

Stock  in  Alexandria,  Egypt 230,000       201,000  223,000  217.000 

Stock  in  Bombay,  India 417,000       211,000  344,000  405.000 

Stock  in  U.  S.  ports 816,165    1,148.202  987,319  1,392,930 

Stock  in  U.  S.  interior  towns 778,623        883,158  545.916  708,710 

U.  S.  exports  to-day 52,895         39,099  86.114  56,164 

Total  visible  supply ..4,834,858    5,126,003   4,451,558  4,931,913 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     947,000       603,000       617.000  509,000 

Manchester  Stock    61,000          29,000          42.000  36,000 

Continental  stock 672,000       565,000       385,000  432,000 

American  afloat  for  Europe.-.          527,175   1,078,544       876,209  855,109 

U.  S.  port   stocks 816,165    1,108,202        987,319  1,392.930 

U.  S.  interior  stocks 778.623       883,158        545,916  708,710 

U.  S.  exports  to-day 52.895         39,099         86,114  56,164 

Total  American 3,854,858  4,346,003   3,539,558  3,989,913 

East  Indian,  Brazil,  Ac  — 

Liverpool  stock ._.  101,000  110,000  110,000  62,000 

London   stock 5,000  10,000  16,000  8,000 

Manchester  stock 12,000  9,000  10,000  7, 000 

Continental  stock   _  21,000  44,000  79,000  11,000 

India  afloat  for  Europe   .  136,000  68,000  55.000  108, 000 

Egypt,    Brazil,    &c,   afloat.  _  58,000  67,000  75,000  94,000 

Stock  in  Alexandria,  Egypt--  230,000  261,000  223,000  217,000 

Stock  in  Bombay,  India 417,000  211,000  344,000  405,000 

Total  East  India,  &c 980,000       780,000       912,000       942.000 

Total  American .  .3,854,858   4,346,003   3,539,558   3,989,913 

Total  visible  supply .4.834.858  5,126,003   4,451,558  4,931,913 

Middling  Upland,  Liverpool  8.03d.  1.82(1.          6.10d.  5.69(1. 

Middling  Upland,  New   York 15.10c.  9.10c.        11.80c.  10.55c. 

Egypt,  Good  Brown,  Liverpool--  13  Hd.  8  13-16(1 .  10  1 1  -16d.  IO\d. 

Peruvian,  Hough  (iood,  Liverpool  9.50d.  7.80(1.        11.75d.  9.20d. 

Broach,   Fine,   Liverpool              ...  7%d.  4  11-16(1.    5  ll-16d.  .">\d. 

Tlnnevelly,   Good,  Liverpool  7d.  1  11   I6d.                  '  i  '1   I6d. 

Continental  imports  for  the  past  week  have  been  154,000 
bales. 

The  above  figures  for  190!)  show  an  increase  over  lasl  week 
of  60,874  bales,  a  loss  of  291,119  bales  from  190S,  an 
increase  of  383,300  bales  over  1907. and  a  decrease  of  97,055 
bales  from  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is,  J 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


CQ1-1 


■3-  r-'  cm  -s-       c:  r«  OS  i-*  1-*  H 


—  ^  cm  r-*  cm  co  CM  CM  cc      t-h      p- 


cm  com      cm -3* 


o«ceoo)coor-rt- NrtMio^oox^^c^aq-a    1 1^  ^  o  as  as  t 

CKCO^NSCOOX^h.TfWWXLCh^OJaO^Hrt^O-*      I  CM  OS  OS  [^  =0  ^f 


til 


LO  CD  *T  rH  CO  « 


l»^oOrtscr^^o05X^ror^ior^OToois'Cv]r>fC'-'3Ci'-ir'J^rc;oc:o:C:cvi'-'cg 


T-tcoa050i^Moc=cr^i-Oi.oco 


CO  O  I-* 


LO  O  ^  i-t  CM  W  COCOCOtfSOcO'tf'*"^ 


65  K 


OOOJOKCOCHLTrft^cCOW-OaOOWOtrHaiOOClDoO'ONtCCtCcO'^^ 
■^  O  I>  O  ^  CC  --H  rH  M  -7T  lO  -f  co  t~-  N  t^  00  CO  N  CO  co  cm  -*  tH  f-  t"  ^  cm  Is-  oc  ?J  CC  X 

r*in«fjHrttOHOLOifl®        ^(DTtMKX500O--i        OiMKr-HMMHNCO 
«\J        M  O        N  CM  O  i-t  N        CM  W  r-t        tH  t-h  t?  O  O 


cMesoscM^Ctoo^aowcrcoM^CMOocoi-^roocot^^ot^-o-^t^cM    i-^co   I  as 

r-tiO  --05  .-Cr3rtXrfC^30fJC00i-i«XiOCr-iOOX«iCr»rHQ0H      iOH    j  00 

-tf  ^  W  CO  ~  1  CiHH 


mC\]«Mt 


CMt 


CO       oc 


CO        «}N 


eocMio^aor*ciiooooi^M^co^^iOOTcoocoi^^o:^i^ocooocMOi 

■     !   CN^COO^OSOOr-^T^CO^^LO^OINcOl^O'rt'i.OL'OLOTryDi-iOT-ii.OiO 

.      oao^cooic^^^.n^^aio^^^o5Cio^cvjO'-HO*-r^oi05coc']cootDOs 


CO 


i-  rHM 


rH0^^Jrtir5OOTr05O05C^^00c0T^OC*^t---rOT-t00O^'i-il.OC^W0000ls- 

L-:oNtocofMC&^^?:t':oooLO'MHfo«oi05f.iOHNf:x-i'iOH^ 


iO  CO       ^       -tf^C>c\jT 


CJ  H  CM  CM  tjh         CM  CM  CO 


<u   o 


id   i  i 


i     i  c3 

'  '.S 

I     'o 

i  u 

-  <3 
So 

<fl  L*  "^  «  "_ 

"  °£J  q  „ 


o 

0  tfl 

1  cfl 


CS 

H  - 
o 


—  o    ._r 
.2  d  BS 


o 
o 


B  g  2  £  >  S  a  SSfS'g  §  =.2f.S  ci  g£-S  3  3 
«305iooSoS"i'«_a„«5iJa'sKl8c3 


C3  +j  i!     - 


Cv   C/J   tfl 

rt  3-r; 
o  o  3 

KKPh 


The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  19,362  bales  and  are  to-night  104,535 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  144,625  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 

—1909— 

Since 

Sept.  1. 

190,373 


December  17 — 
Shipped —  Week. 

Via  St.  Louis 13,036 

Via  Cairo 7,496 

Via  Rock  Island 559 

Via  Louisville 2,348 

Via  Cincinnati . 2,232 

Via  Virginia  points 1 4,381 

Via  other  routes,  &c 7,823 

Total  gross  overland 37,875 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c_.   3,016 

Between  Interior  towns 1,629 

Inland,  &c,  from  South 1,251 


Total  to  be  deducted 5,896 


96,486 
6,287 
3  5,366 
20,268 
52,390 
81,963 

483,133 

40,940 
13,111 
17,578 

71,629 


Week. 
34,501 
13,888 
1,602 
2,672 
2,682 
7,341 
8,998 


1908 

Since 

Sept.  1. 

310,196 

175,125 

6,180 

38,308 

23,814 

71,778 

111,020 


71,684  736,421 

7,901  68,008 

2,286  21,914 

538  14,974 


10,725        104,896 


Leaving  total  net  overland  * 31,979       411,504 


60,959        631,525 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  31,979  bales,  against  60,959  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  220,021  bales. 

1908 

Since 

Week.      Sept.  1. 

403,352    5,635,647 

60,957        631,525 

50,000       696,000 


1909 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.X. 

Receipts  at  ports  to  Dec.  17 204,324  4,689,983 

Net  overland  to  Dec.  17 31,979       411,504 

Southern  consumption  to  Dec.  17__   52,000      806,000 


Total  marketed 288,303   5,907,487 

Interior  stocks  in  excess 19,362       695,460 


514,311    6,963,172 
21,707        768,233 

Came  Into  sight  during  week 307,665    536,018    

Total  in  sight  Dec.  17 6,602,947       7,731.405 


123,259    1,283,494 


North,  spinners'  takings  to  Dec.  17.122,475   1,054,661 

Movement  into  sight  in  previous  years: 

Week —  Bales.   I      Since  Sept.  1 —  Bales. 

1907— Dec.  20 489,022    1907 — Dec.   20 5.917,115 

1906 — Dec.  21 492,735    1906 — Dec.    21 7,314  172 

1905 — Dec.  22 341,1 87  j  1905— Dec.   22 ,. 6,581,031 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
oad*  day  of  the  week. 


Week  ending 
December  17. 


Galveston  .  _ 
New  Orleans 

Mobile 

Savannah  . . 
Charleston  . 
Wilmington. 

Norfolk 

Boston    

Baltimore  __ 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock. 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day,     Monday.   Tuesday,  Wed'day,  Thvrsd'y,    Friday. 


15 

15 
15 
14M 

14  K 
14% 
15H 
15.20 
15H 
15.45 

15  H 
15% 
15% 
15 
14  % 


15 
15 
15 

14** 
14  U 

14  H 
15 
15.20 

15  H 
15.45 
15  1-K 
15M 

1  5  ■■ , 
15 
14  % 


15 
15 

15 

14** 

14% 

14** 

15 

15.20 

15}* 

15.35 

15 

15% 

15% 

15 

14% 


15 

15 

15 

14** 

14% 

14** 

15 

15.10 

15  J* 

15.40 

15 

15% 

15% 

15 

14   11- 


16 


1-16 


15 
15 

15 

14  11-10 

14% 

14** 

15 

15.15 

15}* 

15.40 

i  5  ! 

15% 

15% 

15 

14  11-16 


15 

15  1-16 

\4% 

14  11-16 


14** 

15 

15.15 

15% 

15.35 

15  3-16 

15% 

15% 

15 

14** 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day. 

Thursd'y, 

Friday, 

Dec.  11. 

Dec.  13. 

Dec.  14. 

Dec.  15. 

Dec.  16. 

Dec.  17. 

December — 

Range  

15. 12-. 24 

—   @   — 

15. 10-. 17 

15. 09-. 14 

15. 14-. 21 

15. 10-. 13 

Closing 

15. 17-. 18 

15. 20-. 22 

15.10    - 

15. 14-. 15 

15.12    — 

15. 12-. 14 

January — 

Range  

15. 27-. 40 

15.00-.35 

15.20-.36 

15. 16-. 26 

15.18-.32 

15. 12-. 22 

Closing 

15.31-.32 

15.34-. 35 

15. 22-. 23 

15. 25-. 26 

15. 19-. 20 

15. 18. 19 

February — 

Range 

—    @    — 

—   @    — 

15.36-.43 

_    @    — 

—   @    — 

—   @    — 

Closing 

15. 48-. 50 

15. 51-. 53 

15. 36-. 39 

15.39. 41 

15.35- .36 

15. 29. 31 

March — 

Range  -      

15.66-.84 

15. 46-. 76 

15. 60-. 77 

15. 58-. 67 

15. 60-. 76 

15. 55-. 65 

Closing 

April — 

Range  _    .    .. 

15.71-. 72 

15. 75-. 76 

15. 63-. 64 

15. 66-. 67 

15. 61-.  62 

15. 60-. 61 

—    @    — 

_    (ffi    _ 

—    @    — 

—    (a.    — 

—   @    — 

—   @    — 

Closing 

15. 73-. 75 

15. 77-. 79 

15. 65-. 68 

15.68-. 70 

15. 62-. 65 

15.62-.64 

May — 

Range  

15. 98-. 18 

15.81-  07 

15. 91-. 08 

15. 89-. 98 

15. 92-. 07 

15. 88-. 98 

Closing 

16. 03-. 04 

16. 07-. 03 

15. 93-. 94 

15. 96-. 97 

15. 92-. 94 

15. 92-. 93 

June — 

Range 

—    @    — 

—    @    — 

—    @    — 

_    @    — 

_   @    — 

—   @    — 

Closing 

16. 05-. 07 

16. 08-. 10 

15. 95-. 98 

15. 98-. 00 

15. 94-. 96 

15. 94-. 96 

July — 

Range  

16. 10-. 27 

15. 99-. 18 

16. 02-. 17 

15. 99-. 10 

16. 04-. 18 

16.00-. 10 

Closing 

16. 15-. 16 

16. 17-. 18 

16. 04-. 05 

16. 08-. 09 

16.04- .05 

16. 04-. 05 

September — 

Range  

13. 81-. 86 

13. 70-. 91 

13. 98-. 00 

13. 95-. 98 

13. 93-. 98 

13. 90-. 92 

Closing 

13. 80-. 82 

13. 93-. 95 

13. 93-. 97 

13. 95. 96 

13. 92-. 94 

13. 92-. 94 

October — 

Range  

13. 23-. 29 

13.12-.35 

13. 30-. 34 

13.28-.30 

13. 28-. 37 

13. 27-. 36 

Closing 

13. 24-. 25 

13. 34-. 35 

13. 29-.  31 

13.31. 32 

13. 28-. 30 

13.34-. 36 

Tone — 

Spot 

Steady. 

Steady. 

Quiet. 

Firm . 

Steady. 

Quiet. 

Options  . . 

Steady. 

Firm. 

Steady. 

Steady. 

Steady.     Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  denote  that  while 
in  Texas  there  has  been  little  or  no  precipitation  during  the 
week,  elsewhere  rain  has  been  quite  general,  with  the  rainfall 
rather  heavy  at  some  points. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  70  and 
the  lowest  36. 

Abilene,  Texas. — No  rain  the  past  week.  The  thermome- 
ter has  averaged  45,  ranging  from  26  to  64. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  38  to  78,  aver- 
aging 58. 

Fort  Worth,  Texas. — It  has  rained  on  one  day  of  the  week, 
to  an  inappreciable  extent.  Average  thermometer  41,  high- 
est 58,  lowest  24. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  45,  the  highest  being 
66  and  the  lowest  24. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  32  to  68. 

Taylor,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  28  to  64,  averaging  46. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  being  four  inches  and  twenty- 
five  hundredths.     Average  thermometer  52. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
twenty-four  hundredths.  The  thermometer  has  averaged 
46,   the  highest  being  65  and  the  lowest  26. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  forty-four  hun- 
dredths. The  thermometer  has  averaged  48,  ranging  from 
27  to  67. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  three  inches  and 
thirty-four  hundredths.  The  thermometer  has  averaged 
38.2,  the  highest  being  51.5  and  the  lowest  25. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  fifty- 
nine  hundredths  of  an  inch.  The  thermometer  has  averaged 
37,  ranging  from  16  to  57. 

Mobile,  Alabama. — There  has  been  rain  on  three  days  of 
the  past  week,  the  rainfall  being  three  inches  and  sixty-seven 
hundredths.  The  thermometer  has  ranged  from  34  to  66, 
averaging  51. 

Montgomery,  Alabama. — Rainfall  one  inch  and  eighty-eight 
hundredths,  on  three  days  of  the  week.  Average  thermome- 
ter 47,  highest  62,  lowest  26. 

Selma,  Alabama. — There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-seven 
hundredths.  The  thermometer  has  averaged  42.  the  highest 
being  59  and  the  lowest  25. 
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Savannah,  Georgia. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  forty  hundredths  of  an  inch. 
Average  thermometer  51,  highest  69,  lowest  28. 

Charlotte,  North  Carolina. — Farmers  are  willing  sellers  at 
1")  cents.  We  have  had  rain  during  the  week,  the  precipita- 
tion  leaching  one  inch  and  fifty-nine  hundredths.  The  ther- 
mometer has  ranged  from  28  to  60,  averaging  42. 

II Ciena,  Arkansas. — There  has  been  rain  on  three  days  of 
the  past  week,  the  rainfall  being  three  inches  and  ninety- 
three  hundredths.  The  thermometer  has  ranged  from  27  to 
50,  averaging  32. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  two  inches  and  sixty-five  hundredths 
Average  thermometer  40,  highest  54,  iowest  26. 

Charleston,  South  Carolina. — -We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  reaching  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  50,  the  highest 
being  68  and  the  lowest  32. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a .  m.  of  the  dates  given: 

/  '   <  17  1909.      Dec.  18  1908. 

Feet .  Feet . 

New  Orleans Above  zero  of  gauge-  5.9  5.6 

Memphis Above  zero  of  gauge.  15.7  9.2 

Na>hville Above  zero  of  gauge _  9.7  10.2 

.slireveport Above  zero  of  gauge _  5.6  4.5 

Vlck&bur^ Above  zero  of  gauge.  20.9  17.0 

EUROPEAN  COTTON  CONSUMPTION  TO  DEC.  1.— 

By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Dec.  1.  We  also  give  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  December  1. 

For  1909. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 

For  1908. 

Takings  by  spinners bales 

Average  weight  of  bales _lbs. 

Takings  in  pounds 


Great  Britain. 


610,000 

490 

298,900,000 


470,000 

487 

228.890,000 


Continent. 


895,000 

487 

435,865,000 


1,031,000 

485 

500,035,000 


Total. 


1,505,000 

488.2 

734,765,000 


1,501,000 

485.6 

728,925,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  490  pounds  per  bale  this  season, 
against  487  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  487  pounds,  against  485 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  488.2  pounds  per  bale,  against  485.6  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


October  1  to  December  1 . 

Bales  of  500  lbs.  each. 

(000s  omitted.) 

1909. 

1908. 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

.Spinners'  stock  Oct.  1 

Takings  to  Dec.  1        

234 
598 

1,218 
872 

1,452 
1,470 

308 
458 

1,046 
1,000 

1,354 
1,458 

Supply      .   .            

832 
560 

2,090 
880 

2,922 
1,440 

766 
360 

2,046 
880 

2,812 

Consumption,  8  weeks 

1,240 

Spinners'  stock  Dec.  1_ 

Weekly  Consumption, 
000s  omitted. 
In  October . 

272 

70 
70 

1,210 

110 

110 

1,482 

180 
180 

II 16 

*30 
60 

1,166 

110 
110 

1,572 

140 

In  November 

170 

*  Small  consumption  due  to  lock-out  in  Lancashire. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
180,000  bales  of  500  pounds  each,  against  170,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  88,000  bales  during  the  month  and  are  now 90,000 
bales  less  than  at  the  same  date  last  season. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


December  16. 

1909. 

1908.                          1907. 

Receipts  at — 

Week. 

Sina 
Sept.  1. 

1     Since 
ii  ei ::      sept.  l. 

Week. 

si  a ci 
Sept.  1 . 

Bombay __ 

130.000 

709.000 

81,000      306,000    72.000 

1 

373,000 

Exports 
from — 


Great     Conti-    Japan 
Britain.,    nent.    &China  Total. 


Bombay— 

1909. .. 

1908... 

1907... 
Calcutta— 

1909... 

1908... 

1907... 
Madras — 

1909 

1908 

1907 
All  others 

1909 

1908 

1307... 

Total  all— 
1909... 
1998  .. 
1907... 


For  the  Wei  h ;. 


2.000 
2,000 


1 ,000 
1,000 
2,000 

2.000 
I  .0011 


3,000 
1,000 

4.000 


22.000 
21,000 

1  1.000 

2,000 
1 ,000 


2,000 
5,000 


24,000 

24,000 
19,000 


24,000 
18,000 
14,000 


1,000 


1 ,000 


24,000 
19,000 

15,  ooii 


40,000 
41.000 
30,000 

2.000 
2,000 


1 ,000 
1,000 

2,  ooo 

2,000 
3,000 

6. i 


Since  September  1 . 


Great 
Britain. 


9.000 
2,000 
4,000 

2,000 
4.000 
1,000 

4,000 

3, 

8,000 

12,000 
5,000 
6,000 


51 ,000 
17,000 
MS, OOII 


27.1100 
I  l.ooo 
19,000 


cn/iii-    I  Japan 
nent.      &  China 


1  13,000 
1 17,000 
134,000 

9,000 

10.1100 

8,000 

4,000 

7,000 

16,000 

35,000 

55,000 

10.000 


L91  000 
189,000 
204  000 


151,000 
87.000 
75,000 


12.000 


1 .000 
2, I 


1,1 

5,000 

8,000 


153  000 

106,000 

83,000 


Total. 


303,000 
206,000 

213,000 

11,000 

20.000 

9,000 

'.1.000 
12. 0110 
24.000 

IS. 000 

65,000 

no. i 


.'(71  .000 

309,000 
306,000 


WORLD'S   SUPPLY   AND   TAKINGS   OF  COTTON.- 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Dec.   10 

Visible  supply  Sept.  1 

American  in  sight  to  Dec.  17 

Bombay  receipts  to  Dec.  16 

Other  India  ship'ts  to  Dec.  16.. 
Alexandria  receipts  to  Dec.  15. 
Other  supply  to  Dec.  15  * 


Total  supply 

Deduct — 
Visible  supply  Dec. 


17. 


Total  takings  to  Dec.  17. 

Of  which  American 

Of  which  other 


1909. 


Week . 


4,773,984 


307,665 

130,000 

5,000 

40,000 

10,000 


5,266,649 

4,834,858 

431,791 
314,791 
117,000 


Season . 


1,931,022 

6,602,947 

709,000 

68,000 

499,000 

97,000 


9,906,969 
4,834,858 


5,072,111 

4,202.111 

870,000 


1908. 


Week . 


4,933,808 


536,018 
81,000 

6,000 
49,000 

8,000 


5,613,826 
5,126,003 


487,823 
381,823 
106,000 


Season . 


1,714,982 
7,731,405 
306,000 
103,000 
477,000 
112,000 


10,444,387 
5,126.003 


Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
December  15. 

1909. 

1908. 

360,000 
3,573,920 

1907. 

Receipts  (cantars)  — 

This  week    

Since  Sept.  1 _ 

300,000 
3,740,674 

370,000 

4,255.138 

Exports  (bales)- 


To  Liverpool 

To  Manchester  . 
To  Continent  _. 
To  America 


This      Since 
Week.iSept.  1 


3,250 
7,750 
7,000 
3,250 


75,378 

03,732 

124,513 

32,897 


Total   exports 21.250  296,520    33,750  256,568    29,500  360,056 


This 
Week. 

9,500 

9,500 

10,500 

4,250 


■■■ 
Sept.  1 

71,061 

65,436 

100,438 

19,633 


!   Since 

Week.' Sept.  1. 

9,500  112,007 
8,750     99,180 

7, coo  123,848 
-1.2  50     25,021 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  fear 
for  comparison. 


1909. 

1908. 

8Ji  lbs.  Shirt- 

Coin. 

SH  lbs.  Shirt- 

Col.n. 

32s  Cop 

ings,  common 

Mid. 

32s  Cop 

ings,  common 

Mid. 

Twist 

to  finest. 

UpVs 

Twist. 

to  finest. 

Upl's 

d. 

d. 

s.  d.          s.  d. 

d. 

d. 

d. 

s.  d.         s.  d. 

fd. 

Nov 

5 

U)% 

© 

UH 

5     6     ©9  11 

7.59 

8H       © 

<i% 

5     1     ©8     6 

5.00 

12 

10% 

© 

nx 

5     6     @9  11 

7.72 

8H       @ 

9 

5     0     ©8     6 

5.05 

19 

10% 

© 

UH 

5     6     @9  11 

7.72 

8           @ 

H»4 

4  10^  ©8     6 

5.07 

26 

10% 

© 

11 

5     5     ©9  10 

7.62 

7H        © 

m 

4  10     ©8     5 

5.08 

Dec. 

3 

w% 

<a 

11 

5     5J4@9   11 

7.72 

7M        © 

8K 

4     9      @8     4H 

4.97 

10 

WVo 

© 

11  % 

5     6     ©10  0 

7.94 

7  9-16  @ 

H% 

4     7H  @8     i)4 

4.86 

17 

WH 

© 

UKs 

5      6      ©10  0 

8  03 

7%        © 

8H 

4     6     ©8     3 

4.82 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  106,966  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool — Dec.  10— Arabic,  1,294  upland,  187 

Sea  Island 1,481 

To  Manchester — Dec.  15 — Tintoretto,  1,162 1,162 

To  London — Dec.    10 — Minnehaha,   400 400 

To  Havre — Dec.  11 — Chicago,  3.051 3.051 

To  Naples— Dec.    10— Berlin,   793 793 

GALVFSTON— To  Liverpool — Dec.  16— Indore,   13,778 13.778 

To  Havre — Dec.   16 — Montrose,   10,544 10,544 

To  Bremen — Dec.  16 — St.  Dunstan,  10,138 10,138 

To  Hamburg — Dec.  15 — Victoria  de  Larrinaga,  3,753 3,753 

NEW    ORLEANS— To    Liverpool— Dec.    13— Antillian,    4.568... 

Dec.  15 — Patrician,  10,000 14,568 

To  London — Dec.    17 — Tampiean,    2,100 2,100 

To  Glasgow — Dec.  11 — Craigendoran,  41 41 

To  Bremen — Dec.   17 — Michigan,  8,500 8,500 

To  Antwerp — Dec.  17 — Michigan,  200 200 

SAVANNAH — To   Bremen — Dec.   11 — Steinberger,    7,350;     Fein 

ley,   503_-.Dec.   15 — Gresham,  7,012 14,865 

To  Reval — Dec.  11 — Steinberger.  400;  Fernley,  300 700 

CHARLESTON— To  Bremen— Dec.  1 1— South  Australia,  12,250..  12,250 

NORFOLK — To  Rotterdam — Dec.  13 — Luristan,  25 25 

BOSTON — To  Liverpool — Dec.  13 — Ivernia,  739. ..Dec.  14 — Cana- 
dian, 1,379 2,118 

To  Yarmouth — Dec     7 — Boston,    151 151 

BALTIMORE — To  Liverpool — Dec.   10 — Quernmore,  2,503 2,503 

To  Copenhagen — Dec.  15 — Louisiana,  200 200 

PHILADELPHIA — To  Liverpool — Dec.  10— Friesland,  589 580 

To  Manchester — Dec.  9 — Manchester  Trader,  1,156 1,156 

To  Genoa — Dec.   9 — Verona,   1,100 1,100 

SEATTLE — To  Japan — Dec.  11 — Knight  of  the  Thistle,  800 806 

Total    106,966 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool— Dec 14  14  14  14  11  14 

Manchester — Jan...  12  12  12  12  12  12 

Havre — Dec 18  18  18  18  18  18 

Bremen — Dec 18  18  18  18  18  18 

Hamburg — Dec 22  H  22  M  2  "  '■  22  \i  ZZV2  22  V2 

Antwerp — Dec 20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval 25  25  25  25  25  25 

Gothenburg    34  34  3  1  34  3  1  34 

Barcelona,  directDec  30  30  30  30  30  *0 

Genoa — Dec 18  18  18  18  is  18 

Trieste 28  28  28  28  28  28 

Japan — Dec 45  45  45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  Ac.  a  I  that  port: 

26.               ■  .  •".        Dec    LO          Dec.  17 
Sales  of  the  week                         34,000           ;7,000          58,000          48, ooo 
Of  which  speculators  tool           1,000             2,000             8,000             3. ooo 
Of  which  exporters  took.  1,000  1,000  3.000  1. 

Sales,  American  25. 000  2fl.o"  I  IS. 000             32. 

Actual  expotf  7,000  L5.000  7,000  in. 000 

Forwarded                                      to. >  107,i  61,000  00,000 

Total  stock      Estlmati  840,000  948,000  1,000.000  1,01s, ,,00 

Of  which  American    -Es1  763,000  862."  BlO.Oi            94T, 

Total  Imports  of  the  weeli  60,000  229,0011  120.1              118, 1 

of  which  Amerii  I BS.000  101,000  82;000 

Amnion    afloat                                H». 264,000  255,000  192. 000 

:    Of  which  American 351,000  205,000  187,000  M9.000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

12:15           y 

P.  M 
Mld.Upl'ds 

Quiet. 

Dull. 

Quiet. 

Dull. 

Dull. 

Dull. 

8.26 

S.ll 

8.14 

8.01 

8.06 

8.03 

Sales 
Spec.&exp. 

15,000 
500 

6,000 
500 

7,000 
500 

5,000 
200 

4,000 
500 

3.000 
500 

Futures. 
Market      \ 
opened       / 

Irreg.   at 
4@8  pts. 
advance. 

Irreg.  at 

10(<J13 

pts.  dec. 

Firm   at 
9@12pts. 
advance. 

Easy  at 
5@8  pts. 
advance. 

Quiet   at 
2%@3% 
pts.  adv. 

Easy   at 
7%@10% 
pts.  dec. 

Market      1 
4 
P.  M. 

Firm   a  I 
S@19  pts. 
advance. 

Barely  st'y 
at  14  ©22 
pts.  dec. 

Quiet  at 
6^@934 
pts.  adv. 

Steady  at 
554  ©634 
pts.  dec. 

Steady  at 

6%  ©8 
pts.  adv. 

Barely  st'y 
at  6%@9 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOffts.     Thus,  8  05  means  S  05-100d. 


Dec.  11 

to 
Dec.  17. 


December 
Dec. -  Jan  _ 
Jan. -Feb. 
Feb. -Men. 
Men  .-Apr. 
Apr. -May 
May-June 
June-July 
July- Aug. 
Aug. -Sep  _ 
Sept. -Oct. 
Oct. -Nov. 
Nov. -Dec. 


Sat. 


1254 
p.m. 


d. 


12'2 
p.m. 


d. 

05  y 
05  y 

08 

10 

1234 

13 

14 

13 

11 

78 

26 

06 

98 


Mon. 


12%     4 
p.m.  p.m- 


d. 
:xi>, 
90  H 
93% 
96 

98  % 

99  y 

00  '  , 
99% 
97  % 
66 
14% 
94  % 

86% 


d. 

83  y2 
83  y2 

86 
89 
92 
93 

93  % 

93 

91  y 

62 
12 
92 
84 


Tues. 


Wed. 


Thurs. 


12 '4       4       12%      4       12%      4 
p.m.  p.m.  p.m.  p.m.  p.m.  p.m 


d. 
94 
94 

96  % 
99  xa 

02  y 

03  % 

04  y 

03  y2 
01  y2 

70 
18% 
99 
90 


a. 

90 
90 
93 
96 

i)9  ', 
ill  1, 
,12  ', 
01% 

99  y2 

71 
19 
99 
91 


(I. 
81 
81 
84 
87 

90  4 
92 

93  y 
92  y 

soy 
hi  ' 
11 

91  y 
83  y 


d. 
83  'J 
83  34 
86% 
89  34 
93 
95 

96  y 

96 
94 

64  y 
13  y 
9334 

85% 


d. 

88  34 
86  H 

89  y 
93 

96  34 

98  34 
00 

99  y 

97  34 
68  34 

17% 
97  34 
89% 


d. 
90 
90 
93  y 

97 

00  y 

02 

04 

03 

0134 

72  34 

20 

00 

92 


Fri. 


12  %      4 
p.m.  p.m. 


a. 

83  34 
S3  '  , 
87 
90 

93  34 
9534 
97  34 
97 

95% 
67 
14  34 
95 
86  3-2 


d. 
8134 
81  34 
85 
88 

9134 
93  34 
95  34 
95 
93  34 
64  34 
13  34 
93  34 
85 


BREADSTUFFS. 

Friday,  Dec.  17  1909. 

Prices  for  wheat  flour  have  been  firm  despite  continued 
stagnation  in  trade.  Mill  prices  have  risen,  owing  to  the 
advance  in  wheat,  and  are  now  so  high  as  to  make  new 
business  almost  impossible.  The  trade  in  the  Southwest  and 
at  Chicago  has  been  dull.  At  the  Northwest  business  has 
been  fairly  active,  partly  for  export.  Rye  flour  and  corn 
meal  have  been  quiet  and  firm. 

Wheat  has  advanced  here  and  at  the  West  3  to  5  cents, 
owing  largely  to  the  strength  of  the  cash  situation  every- 
where. This  is  predicated  on  light  receipts,  decreasing 
stocks  and  reduced  Argentine  crop  estimates.  Moreover, 
although  there  is  no  export  demand,  the  domestic  absorption 
is  plainly  sufficient  to  maintain  the  cash  premiums.  The 
Northwestern  switchmen's  strike  continues,  and  doubtless 
the  decreased  movement  of  the  crop  is,  therefore,  in  a  sense 
artificial.  Heavy  storms  at  the  West  have  also  at  times 
impeded  the  movement  of  the  crop.  There  have  been  active 
and  occasionally  excited  markets  at  the  big  speculative 
centres  of  the  West  and  the  Northwest.  A  rise  in  the  Euro- 
pean markets  has  also  been  a  noteworthy  factor  in  the 
advance.  The  world's  shipments  have  shown  a  noteworthy 
falling  off  in  comparison  with  recent  weeks.  The  visible 
supply  in  this  country  exhibited  a  larger  decrease  than  many 
of  the  bulls  had  expected,  being  over  a  million  bushels  more 
than  in  the  previous  week,  and  showing  a  far  greater  decrease 
than  this  as  compared  with  the  same  week  last  year.  Later 
in  the  week  the  usual  statistics  of  the  available  world's  supply 
were  likewise  unmistakably  bullish .  They  showed  a  decrease 
of  close  to  7,000,000  bushels  as  compared  with  an  actual 
increase  in  the  previous  week  of  a  little  over  5,000,000  bushels 
and  a  decrease  for  the  same  week  last  year  of  3,200,000 
bushels.  On  the  other  hand,  the  Government  report 
issued  on  the  15  th  inst.  was  naturally  construed  as 
bearish.  It  gave  the  winter-wheat  crop  at  446,366,000 
bushels,  against  437,908,000  last  year  and  409,442,000  two 
years  ago.  The  spring-wheat  yield  was  stated  at  290,823,- 
000,  against  226,694,000  last  year  and  224,645,000  the  year 
before.  This  gave  prices  a  temporary  setback.  The  Mis- 
souri State  report  put  the  condition  as  93%,  against  79% 
a  year  ago.  As  already  intimated,  export  trade  has  been  in 
abeyance.  Some,  too,  consider  that  present  prices  are  un- 
warrantably high,  with  the  world's  crops  several  hundred 
million  bushels  larger  than  those  of  last  year.  It  is  likewise 
believed  that  invisible  supplies  in  this  country  are  also  large, 
to  say  nothing  of  what  is  plain  to  be  seen.  To-day  prices 
advanced  on  a  cable  putting  the  Argentine  exportable  sur- 
plus at  only  74,000,000  bushels,  a  sharp  advance  in  prices 
at  Buenos  Ayres,  strong  Liverpool  cables,  comparatively 
light  receipts,  firm  cash  markets  and  general  buying. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.o  b 126        12634    126  34   12634    12534   12634 

December  delivery  in  elevator 121  %   12234   122  34   122        123  %   124  54 

May  delivery  in  elevator .    11554   117%   11734   117        11854    119% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 10954    11334   113        11234   114%   116% 

May  delivery  in  elevator 109        11134   11054    11034   11154    112% 

July  delivery  in  elevator 98  %   100  34     99  %     99  M   100%    102 

Indian  corn  futures  here  have  been  nominal.  At  the  West 
the  market  has  been  active  and  excited  at  an  advance.     The 


principal  bullish  factors  have  been  persistent  reports  that  the 
condition  of  corn  in  some  of  the  principal  States  is  very  poor, 
owing  to  wet  and  mild  weather  during  November  and  re- 
duced crop  estimates  from  various  sources.  These  have 
caused  very  heavy  buying  by  commission  houses  and  shorts. 
At  times  reactions  have  occurred  on  realizing.  There  has 
also  been  considerable  selling  for  short  account  by  cash  in- 
terests and  others  on  better  weather  of  late,  predictions  of 
larger  receipts  and  a  report  by  the  Government  putting;  the 
yield  at  2,772,376,000  bushels,  against  2,668,651,000"  last 
year  and  2,592,320,000  two  years  ago.  To-day  prices  at 
the  West  advanced  early  on  the  strength  of  wheat,  commis- 
sion-house buying  and  covering  of  shorts.  Later  on,  more 
favorable  weather,  a  decline  in  cash  prices,  selling  by  cash 
interests  and  liquidation  caused  a  setback. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 
Cash  corn 72 

December  delivery  in  elevator 70  34 

May  delivery  in  elevator 71  34 

*  New. 


Mon. 

Tues. 

Wed.  Thurs. 

Fri. 

72  U 

72 

*70  34 

♦  70  3-2 

71  34 

71  M 

7134     7134 

7134 

72 

73  34 

73  34      73  y 

73% 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAQO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
64  34      62  34      61 54      61  54     61  % 
67  66  34      65  54      66  65  54 

6654     6554     6534     6534     6554 


December  delivery  in  elevator 60  54 

May  delivery  in  elevator 64  ;,4 

July  delivery  in  elevator 6434 


Oats  for  future  delivery  in  the  Western  market  have  ad- 
vanced, owing  to  the  rise  in  wheat  and  corn,  light  receipts, 
an  increased  cash  demand  at  firmer  prices,  commission-house 
buying  and  covering  of  shorts.  At  times  reactions  have  oc- 
curred on  realizing  and  selling  by  cash  interests.  The  Gov- 
ernment stated  the  yield  at  1,007,353,000  bushels,  against 
807,156,000  last  year  and  754,443,000  two  years  ago.  Bears 
are  banking  on  much  larger  receipts  when  farmers  are 
through  husking  corn.  To-day  prices  advanced  early  on  the 
rise  in  wheat  and  commission-house  buying,  but  reacted  later 
on  the  decline  in  corn  and  liquidation. 

DAILY   CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.    Tues.     Wed.  Thurs.  Fri. 

Natural  white 46  34-48  34    47-50    47-50    47-50    47-50    47-50 

White  clipped 47%-51%    48-52    48-52    48-52    48-52    48-52 

DAILY   CLOSING   PRICES   OF    OATS   FUTURES   IN   CHICAQO. 

Sat.     Mon.'   Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 43  54     44  54      43  54      43  34     43  34      43  34 

May  delivery  in  elevator 44  54     4554     44  54     44  54     44  54     44  54 

July  delivery  in  elevator 4254      43  4254      42  34     4254      4254 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  40@$4  60  i  Kansas  straights,  sack     $5  25@$5  50 

Winter  patents 5  60@    5  90  ;  Kansas  clears,  sacks 4  50@   4  65 

Winter  straights 5  35@    5  60  !  City  patents 6  75@    7  05 


Winter  clears 5  00@  5  25 

Spring  patents- 5  40  @  5  90 

Spring  straights 5  00@  5  30 

Springclears 4  50@  4  75 


Ryeflour 4  15@   4  60 

Graham  flour 4  50  @ 

Corn  meal,  kiln  dried 3  15@   3  20 


GRAIN. 


Wheat,  per  bushel — 

N.  Duluth,  No.  1 $1.26  34 

N.  Duluth,  No.  2 1.24% 

Red  winter,  No.  2. -.f.o.b.  1.26  % 
Hard  winter.  No.  2 1.27% 

Oats,  per  bushel —  Cents. 

Natural  white 47      @52 

White  clipped 48     @52 

Mixed -.46  34 


Corn,  per  bushel —  Cents. 

No.  2  mixed elev.  70% 

No.  2  yellow f.o.b.  Nominal 

No.  2  white f.o.b.   Nominal 

Rye.  per  bushel — 

No.  2  Western f.o.b.  79 

State  and  Jersey..       Nominal 

Barley — Malting 70     @75 

Feeding,  c.i.L.N.Y.        63      @65 


The  statements  of  the  movement  of  breadstuff  s  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Rrccipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley . 

Rye. 

bbls.imibs. 

bush.  60  lbs 

bush.  56  lbs. 

bmh.  32  lbs. 

bushASlbs. 

bu.56  lbs. 

Chicago 

105,134 

613,000 

2,068,750 

1,045,800 

382,633 

36,000 

Milwaukee- - 

75,775 

99,000 

81,400 

147,000 

215.  Mill 

13,940 

Duluth 

20,000 

857,609 

35,558 

351.672 

3,297 

Mlnneapolis. 

731,480 

18,240 

54,260 

71,760 

19,310 

Toledo 

116,000 

117,800 

30,000 

Detroit 

6,458 

38,033 

115,844 

60.106 

Cleveland  _ . 

803 

5,852 

273,270 

SS.KIS 

6,553 

St.  Louis.   . 

45,150 

184,582 

637,375 

264,000 

73,300 

6,000 

Peoria 

71,600 

19,000 

267.124 

124,800 

36,300 

2,200 

Kansas  City. 

142.550 

85,800 

42,000 

Tot.wk.'09 

324,920 

2,807,106 

3,665,603 

1,891,632 

1,138,018 

80,747 

Same  wk.  '08 

309,488 

3,963,670 

4.671.660 

2,480,477 

1,492,749 

114,765 

Same  wk.  '07 

284,413 

(1,134,003 

3,948,522 

3,503,062 

1,526,659 

167,969 

Since  Aug.  1 

1909 

9,189.653 

146,842,467 

58,481,688 

77,838,515 

40.151,877 

3.802.5S9 

1908 

9,295,090 

145,150,243 

46,834.307 

77,433,690 

45,813,886 

3.702.749 

1907 

7,633,204 

115,370,411 

72,287,505 

89,894,515 

35,S12,087 

3,808.193 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  11  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 167,115 

Boston 52,419 

Portland,  Me 3,000 

Philadelphia 66,857 

Baltimore 74.337 

Richmond 3,248 

New  Orleans  * 18,243 

Newport  News 1,724 

Galveston 

Mobile 7,340 

Montreal 10,538 

St.  John 17,829 

Halifax -- 


Wheat, 

bush. 
613,200 

343,626 
227,000 
626.069 

244,835 

18,790 

r,6,6iio 


Corn, 

bush. 

268,875 

108,976 

61, ,062 
649,533 

22,622 
448,700 


105,000 

435~583 

2 16, OOO 
Is, 1)00 


138,000 

26  42) 


Oafs, 

bush. 

405,650 

83,674 

90"  104 

27,687 
14,212 

6s  mi  1 


4.576 
94.115 


Barley, 
bush. 

59,925 


30,779 


Rye, 
bush. 


1,600 

5,491 

714 


S.850 


Total  week 422.700     2,964,703      1,729,192         788,118       90,704        16,655 

Week  1908   416,348     2,447,923      1,812,381         738,995     255,848       76,955 

SinceJan.  1  1909.16,633,855  94,917,144   40.251,189  42,935,075  7145,935   1096,824 
Since  Jan.  1  1908   17,618,744  114268,629  39,163,794  41,568.284  6363,509  2706,599 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading!  «^— -^-  .     . ..  «^s»i«s3J 
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The  exports  from  the  several  seaboard  ports  for  the  week 
Dee.  11  1909  are  shown  in  the  annexed  statement: 


ending 

Wheat,  Corn,  Flour, 

Exports  from —         bush.  bush.  bbls. 

New  York 855,690  10,376  82,989 

Portland.  Me 227.000        3,000 

Boston 448,367  23,612  40,758 

Philadelphia 417,000  1,100  19,000 

Baltimore.. 55,685  279,271  34,128 

Xew  Orleans 134,000  236,000  20,000 

Newport  News 1,724 

Galveston 72,000  214,000  1.821 

Mobile 26,424  7,390 

St.  John,  N.  B-.     246,000        17,829 

Halifax..  48,000 

Total  week 2,503,742  790,783  228,639 

Week  1908 2,398,969  1,688,281  333,233 


Oats, 
bush. 
2,235 


25,600 


4,576 


32,411 
19,604 


Rue, 
bush. 


Peas, 
bush. 


Barley, 
bush . 
2,412 


36.493 


240 


2,652 
8,522 


July 


The  destination  of  these  exports  for  the  week  and  since 
1   1909  is  as  below: 


-Flour- 


Since 

Week  July  1 

Exports  for  week  and  Dcc.ll.  1909. 

since  July  1  to —           bbls.  bbls. 

United  Kingdom...   97,794  2,535,034 

Continent 66,980  959,841 

Sou.  &  Cent.  Amer.   22,122  392,749 

West   Indies 41.324  635,949 

Brit.  No.  Am.  Cols.         303  73.523 

Other  Countries 116  82,304 


Wheat 

Since 

Week  July  1 

Dec.  11.  1909. 

bus/i.  bush. 

1,456,105  28,672,331 

1,040,137    17,880.181 

7,500        202.934 

1,675 


-Corn- 


68,955 


Total 

Total    1908..- 


..228, 639  4,679,400  2,503,742  46,826,076 
..333,233  5,283,934  2,398,969  70,674,809 


Week 
Dec.  11. 

bush. 

227,428 

412,286 

Ml.  Hill 

62,184 

7,269 

1,216 

790,783 

1.6SS.2S1 


Since 

July  1 

1909. 

bush. 

1,800,714 

2,199,780 

220,797 

904,883 

29,991 

14,741 

5,170,906 
7.134,044 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  11  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1909. 

1908.. 

1909. 

1908. 

Week 
Dec.  11. 

Since 
July  1. 

Since 
July  1. 

Week 
Dec.  11. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentine  .. 
Australian-. 
Oth.  countr's 

Bushels. 
3,902,000 
4.592,000 
264,000 
136,000 
128,000 
432,000 

Bushels. 
75.409,000 
114,488,000 
10,472,000 
13,768,000 
4,980,000 
24,720,000 

Bushels. 

102,731,700 

35,312,000 

22,200,000 

28,211,000 

7.456,000 

7,266,000 

Bushels.  1     Bushels. 
886,000       5,242,000 
578,000      7,728,000 
706,000       9,170.000 
952,000    53,657,000 

Bushels 

7.060.400 

7,025,500 

10,059,500 

41,061,500 

Total 

9,454,000 

243,837,000 

203,176,700 

3,122,000 

75,797,000 

65,206,900 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  11  1909- 
Dec.  4  1909- 
Dec.  12  1908. 
Dec.  14  1907- 


Wheat. 


United 
Kingdom. 


Bushels 
15,520,000 
16,400.000 
15,920.000 
16,480,000 


Continent. 


Bushels. 

11,600.000 

12,640.000 

8,560,000 

9,440,000 


Total. 


Bushels. 
27,120.000 
29.040,000 
24,480,000 
25,920,000 


Corn. 


United 
Kingdom. 


Bushels . 

4.080,000 

3.910,000 

5,780,000 

3,920,000 


Continent. 


Bushels. 

6,460,000 

5.S65.O0O 

5,355,000 

4.680.000 


Total. 


Bushels. 
10,540,000 

9,775,000 
11,135,000 

8,600,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  11  1909,  was  as  follows: 


Wheal, 
bush. 
NewYork 1,507,000 

afloat 95,000 

Boston 538,000 

Philadelphia 1,000,000 

Baltimore.-- 848,000 

New  Orleans 88.000 

Galveston 216,000 

Buffalo. 3,961,000 

Toledo 934,000 

afloat 104,000 

Detroit 555.000 

Chicago 2,785,000 

Milwaukee 519,000 

Duluth 958,000 

Minneapolis 2,906,000 

St.  Louis 1,871,000 

Kansas  City 2,881,000 

Peoria 4,000 

Indianapolis 364,000 

On  Lakes 6,266,000 


AMERICAN  GRAIN  STOCKS. 


Corn, 

bush. 

269,000 

3~6~4~,666 

41,000 
848,000 
816,000 
447,000 
596,000 
101,000 


Oats, 

bush. 

1,296,000 

374,000 


170.000 

757.000 

35,000 


4.000 
199,000 
274,000 
64,000 
253,000 
425,000 


16.0(1(1 
284,000 
182,000 

1,122"  666 
188.000 

133~666 

3,508,000 

605,000 

695,000 

1,285,000 

350,000 

750,000 

1,079,000 

228.000 

103,000 


Rye. 
bush . 
7.000 

"  1~666 

1,000 

166,000 


174,000 
37,000 

76",666 

70,000 
45,000 

8,000 
274,000 

8,000 


Barley, 
bush. 

283,000 
9,000 
1,000 

"  V.666 


,361,000 
1,000 

"  i'666 
Vi'ooo 

288,000 

SIC. (Kill 

73.000 


56,000         756,000 


Total  Dec.  11  1909. 
Total  Dec.  4  1909- 
Total  Dee.  12  1908. 


Montreal 

Fort  William. .. 

Port  Arthur 

Other  Canadian . 


.28,400,000 
.31,086,000 
.51,388,000 


5,663,000  12,228,000 

4.206,000  13  580  000 

4,542,000  9,188,000 

CANADIAN     GRAIN  STOCKS. 


923,000     3,631,000 

912,0(10     4,058,000 

1.113,000     6,111,000 


Total  Dec.  11  1909. 
Total  Dec.  4  1909. 
Total  Dec.  12  1908. 


Wheat, 
bush. 
.  481,000 
.  2,458,000 
.  1,135,000 
.   6,010,000 

10,084,000 
10,393,000 
.  3,744,000 


Com, 

bus  i 

40,000 


American 
Canadian 


40,000 
64,000 
25,000 

SUMMARY. 

Wheal,  Corn, 

hush.  bush. 

.28,400,000       5,663.000 

.10,084,000  40,000 


Total  Dec.  11  1909 
Total  Dec.  4  1909. 
Total  Dec.  12  1908. 
Total  Dec.  14  1907. 


.38,484,000 
.41,479,000 
.55,132,000 
.45,468,000 


5,703,000 
1,270,000 
4,567,000 
2,762,000 


Oats, 

bush. 
592,000 


592,000 
758,000 
226,000 

Oats, 

bush, 

12,228,000 

592,000 

12,820,000 

14,338,0(10 
9,414,000 
7,259.000 


Rye. 

bush. 


Barley, 

hush. 

150,000 


_ 150,000 

147,000 

78,000 

Kyi  .  Barley, 

bush.  bush. 

923,000  3,631.000 

150,000 


923.000 

(112.0011 

1,113,000 

868.000 


3,781,000 
1,205,000 

6,18! 

5,830,000 


THE 


DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Dec.  17  1909. 
While  trading  has  been  of  moderate  proportions,  the  cotton 
goods  market  has  displayed  a  decidedly  stronger  tone,  at- 
tributed chiefly  to  the  Government's  cotton  report  on  Fri- 
day last  estimating  the  crop  at  only  10,088,000  bales,  and  to 
the  sustained  strength  of  raw  material.  Advances  have 
been  announced  during  the  week  on)  ticketed  bleached  goods, 
and  similar  advances  arc  being  made;  on  other  lines  of  do- 


mestic cottons  in  an  effort  to  bring  prices  up  to  the  level 
of  the  present  cost  of  the  staple,  as  selling  agents  now 
appear  to  be  more  convinced  than  ever  that  higher  prices 
must  be  secured  for  finished  goods  than  have  recently 
prevailed;  in  other  words,  mills  must  be  protected  against 
loss  on  goods  to  be  made.  Sellers  generally,  however, 
have  not  been  disposed  to  mark  up  prices  in  a  way  that  might 
restrict  demand  and  have  not  tried  to  force  buyers  into  the 
market.  Most  buyers,  on  the  other  hand,  although  more 
freely  admitting  that  manufacturers  are  justified  in  de- 
manding higher  prices,  have  been  proceeding  very  cau- 
tiously in  making  commitments  for  the  future;  their  supplies 
of  merchandise  are  reported  quite  sufficient  in  most  cases 
for  present  needs,  and  they  evidently  prefer  to  await  de- 
velopments in  distribution  at  the  advanced  levels  before 
undertaking  fresh  obligations.  In  certain  quarters  some 
large  users  of  goods  have  displayed  greater  confidence  in 
the  future  and  have  been  covering  prospective  requirements 
to  a  moderate  extent;  this  applies  particularly  to  converters 
and  printers,  who  are  apparently  satisfied  that  present  values 
are  likely  to  hold.  There  has  been  a  steady  charging  up 
of  goods  held  at  value,  the  prices  named  being  on  a  parity 
with  the  present  cost  of  cotton,  but  new  business  on  the 
whole  has  been  rather  light.  The  week  brought  little,  if 
any,  improvement  in  demand  from  jobbers,  and  not  much 
is  expected  until  annual  stock-taking,  now  in  progress  in 
most  jobbing  houses,  is  completed.  It  is  noteworthy  that 
many  New  England  mills  are  now  running  on  a  56-hour 
schedule,  although  the  new  laws  in  some  of  the  States, 
which  provide  for  this  schedule,  will  not  take  effect  until  the 
first  of  the  year;  there  will  also  be  an  extensive  curtailment 
among  New  England  and  Southern  mills  around  the  holi- 
days, some  large  plants  having  arranged  to  shut  down  for 
two  weeks.  So  far  not  much  attention  seems  to  have  been 
given  by  buyers  to  the  curtailment  of  production  already  in 
force,  with  prospects  of  further  restriction  of  output  unless 
there  is  a  better  response  to  the  higher  prices  which  mills 
are  forced  to  ask.  Reports  indicate  that  holiday  trade  has 
been  exceptionally  active,  and  it  is  considered  significant  that 
not  a  few  large  retail  houses  have  requested  immediate  ship- 
ment of  goods  ordered  for  delivery  in  January.  In  dress 
goods,  trade  is  seasonably  quiet.  In  the  men's  wear  market 
the  feature  has  been  the  opening  of  some  lines  of  fancy 
overcoatings  for  fall  1910,  at  advances  ranging  from  5  to  10% 
above  last  year's. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  11  were  3,476 
packages,  valued  at  $221,876,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 1908 

Since  since 

Xew  York  to  Dec.  11.                               Week.  Jan.  I.  Week.  Jan.  I. 

Great  Britain 164  1,981  6  •  857 

Other  Europe ...  1,078  38  1,493 

China ...  169,644  ...  21,638 

India 250  16,524  1,103  13,984 

Arabia ...  25,370  4,463  32,778 

Africa 63  15,497  532  9,991 

West    Indies 657  38,669  1,009  27,949 

Mexico 39  1,674  105  1,686 

Central    America 186  13,394  325  14,871 

South  America 1,316  52,064  859  39,429 

Other  countries 801  22,476  706  21,569 

Total 3,476      358,371  9,146      186,245 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$19,724,903  in  1909,  against  $11,509,071  in  1908. 

Ticketed  bleached  goods  have  been  advanced  34c  a  yard, 
and  an  upward  tendency  is  noted  in  other  domestics,  espec- 
ially denims  and  colored  cottons  used  by  the  manufactur- 
ing trades.  Wash  fabrics  and  printed  goods  have  ruled  firm, 
with  demand,  however,  only  moderate;  further  advances  on 
additional  orders  for  spring  are  quite  generally  expected. 
Ginghams  and  staple  prints  are  strong  and  in  good  request, 
especially  the  former.  Jobbers  report  fairly  large  sales  of 
blankets  and  napped  goods.  Export  trade  has  continued 
very  quite  with  the  Far  East,  and  business  with  miscellane- 
eous  ports  has  been  small.  In  print  cloths  a  steady  demand 
has  come  forward;  prices  remain  unchanged. 

WOOLEN  GOODS.— The  men's  wear  market  has  not 
displayed  much  activity;  as  already  noted,  lines  of  fancy 
overcoatings  for  the  fall  season  of  1910  have  been  opened 
at  advances  over  a  year  ago;  in  some  quarters  initial  sales  so 
far  are  reported  as  satisfactory,  but  most  buyers  are  holding 
off  pending  further  developments  and  the  opening  of  addi- 
tional lines.  Urgent  requests  have  been  received  for  fancy 
overcoatings  for  the  current  season,  but  available  supplies 
arc  said  to  be  small.  Trade  in  spring  lines  of  men's  wear  is 
quiet  at  the  moment  and  is  expected  to  continue  so  until 
after  the  turn  of  the  year.  Outside  of  a  free  application 
by  the  cutting  trade  on  goods  for  next  spring,  notably  diag- 
onals, serges  and  panamas,  business  in  dress  goods  has  been 
quiet.  Interest  still  centres  largely  in  new  lines  for  next 
fall,  which  in  most  cases  will  not  be  opened  until  after 
Jan .    1 . 

FOREIGN  DRY  GOODS.— A  fair  demand  has  been  in 
evidence  for  imported  woolen  and  worsted  goods  for  future 
requirements.  The  call  for  linens,  especially  for  all  kinds 
of  housekeeping  goods,  has  been  well  maintained;  the  market 
generally  is  very  strong,  with  talk  of  further  advances  on 
additional  orders,  owing  to  reports  of  shortage  in  (lax  crops. 
Burlaps  have  continued  dull  and  unchanged,  witli  no  im- 
provement in  the  demand  looked  for  until  after  the  holi- 
days. 
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IMews  Items. 

New  York  State. — Official  Vote  on  Canal  Bond  Referendum 
and  Constitutional  Amendments. — On  Dec.  15  the  State  Board 
of  Canvassers  signed  the  returns  prepared  by  the  Secretary 
of  State  of  the  vote  at  the  last  general  election  on  the  propo- 
sition to  issue  $7,000,000  Cayuga  and  Seneca  canals  bonds 
and  the  four  proposed  constitutional  amendments.  The 
vote  in  the  entire  State  was  as  follows: 

Amendment  No.  1  increasing  the  compensation  of  up-State  Justices  of  the 
Supreme  Court.  Total  vote  cast,  1,020,000;  "for,"  278,415:  "against, " 
249,576;    blank.  490,766;    void,  1,243;    majority  "for,"  28,839. 

Amendment  No.  2  permitting  the  Legislature  to  alter  the  rale  of  interest 
on  debts  which  have  been  or  may  be  authorized  under  Section  4  of  Article  7 
of  the  Constitution.  Total  vote  cast,  1,006,254;  "for,"  279,352;  "against," 
216,541;    blank,  509,118:    void,  1,243;    majority  "for,"  62,811. 

ndment  No.  3  relating  to  the  powers  of  the  boards  of  supervisors  and 
county  auditors  or  other  fiscal  officers.  Total  vote  cast,  1,000,865;  "for," 
253,774;  "against,"  223.331;  blank,  522,517;  void,  1,243;  majority  "for," 
30,443. 

Amendment  No.  4  allowing  the  exclusion,  in  figuring  the  borrowing 
capacity,  of  bonds  issued  for  rapid  transit  and  dock  purooses  by  New  York 
City  and  water  bonds  issued  by  third-class  cities.  Tota'l  vote  cast,  1,000, 
370:  "for,"  290,792;  "against,"  207.781:  blank,  500,554;  void,  1,243; 
majority  "for,"  83,011. 

Canal  Bonds  Proposition  providing  for  Ihe  issuance  of  $7,000,000  bonds 
for  the  improvement  of  the  Cavuga  and  Seneca  canals.  Total  vote  cast, 
1,016,119;  "for,"  285,515;  "against,"  216,418;  blank,  512,953:  void, 
1,233;    majority  "for,"  69,097. 

"Torrens"  Land  Title  Registration  Law  Upheld. — The  con- 
stitutionality of  the  law  which  went  into  effect  Feb.  1  1909 
providing  for  the  registration  of  titles  to  real  estate  has  been 
upheld  by  the  Appellate  Division  of  the  Supreme  Court  in 
Brooklyn.  The  suit  was  brought  by  Thomas  F.  Duffy  upon 
objection  being  made  to  his  application  for  registration  of  the 
title  to  property  purchased  by  him. 

Bond  Proposals  and  Negotiations  this  week 

!&me  been  as  follows : 

Albany,  N.  Y .—Bond  Sale.— On  Dec.  15  the  $200,000  4% 
20-year  registered  water-improvement  bonds  described  in 
V.  89,  p.  1553,  were  sold  to  W.  N.  Coler  &  Co.  of  New  York 
City  at  101.075  and  accrued  interest — a  basis  of  abour, 
3.923%.     A  list  of  the  bids  received  follows: 


W.  N.  Coler  &  Co.,  N.  Y 101.075 

Wadsworth  &  Wright,  N.  Y. 101. 01 

A.  B.  Leach  &  Co.,  N.  Y 100.899 

N.  W.  Halsey  &  Co.,  N.  Y--100.819 
Blodget,  Merritts  &  Co.,  N.Y. 100.577 

R.  L.  Day  &  Co.,  N.  Y 100.555 

X.  W.  Harris  &  Co.,  N.  Y... 100. 424 
Estabrook  &  Co.,  New  York. 100.39 
National  Copper  Bk..  N.  Y _.100.39 
Chisholm    &    Chapman.  New 

York 100.187635 


Kountze  Bros.,  New  York. .100.071 
Albany  Trust  Co.,  Albany.  _  .100.025 
First  National  Bank,  Albany. 100 
East  Side  Sav.  Bank,  Roch- 
ester ($100,000) 100.12 

Union     Trust     Co.     (Albany 

($100,000) 100.01250 

($20,000.-101.00 

Binghamton      Sav.     20,000__100.82 

Bk.,  Binghamt'n^    20, 000.. 100. 72 

I   20.000..100.62 


Anderson  School  City  (P.  O.  Anderson),  Ind. — Bond  Sale. 
— The  $75,000  bonds  mentioned  in  V.  89,  p.  945,  have  been 
disposed  of  as  3.65s. 

Ashland,  Ore. — Bonds  Offered  by  Bankers. — Of  a  total 
issue  of  $50,000  5%  refunding  water  bonds,  $23,000  are 
being  offered  to  investors  by  E.  H.  Rollins  &  Sons  of  Chicago. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
the  City  Treasurer's  office  in  Ashland.  The  total  issue  matures  on  July  1 
as  follows:  $5,000  yearly  from  1913  to  1916  inclusive  and  $30,000  in  1929; 
the  $30,000  maturing  in  1929  being  subject  to  call  after  1919. 

Baltimore,  Md. — Bonds  Not  to  be  Issued  Until  Spring. — We 
are  informed  that  it  is  not  likely  that  the  $1,000,000  dock 
loan  voted  on  Nov.  2  (V.  89,  p.  1294)  will  be  issued  until  late 
next  spring. 

Baraga  School  District  (P.  O.  Baraga),  Baraga  County, 
Mich. — Bond  Sale. — The  $28,000  registered  school-house 
bonds  offered  on  July  17  and  described  in  V.  89,  p.  58,  have 
been  disposed  of  to  the  Thos.  J.  Bolger  Co.  of  Chicago.  Ma- 
turity $2,000  yearly  on  Jan.  1  from  1911  to  1924  inclusive. 

Bartlesville,  Washington  County,  Okla. — Bids  Refected. — 
All  bids  received  for  the  $40,000  city-hall-and  the  $20,000  fire 
equipment  5%  20-year  bonds  offered  on  Dec.  6  (V.  89,  p. 
1438),  were  rejected. 

Batesville,  Panola  County  ,?Miss. — Bonds  Defeated. — The 
voters  of  this  town  recently  defeated  a  proposition  to  issue 
bonds. 

Batson,  Hardin  County,  Tex. — Bonds  Voted. — Reports 
.state  that  the  voters  on  Dec.  4  authorized  the  issuance  of 
$5,000  school-house  bonds.     The  vote  was  unanimous. 

Bayou  Terre-aux-Boeuffs  Drainage  District  (P.  O.  St. 
Bernard),  St.  Bernard  Parish,  La. — Bond  Sale.— The  $60,000 
bonds  mentioned  in  V.  89,  p.  1235,  were  awarded  on  Nov.  24, 
it  is  stated,  to  the  Whitney  Central  Bank  of  New  Orleans. 

Bedford  City,  Bedford  County,  Va. — Bond  Election. — 
A  proposition  to  issue  $95,000  bonds  for  the  construction 
of  a  hydro-electric  plant  will,  it  is  stated,  be  submitted  to 
the  voters  on  Dec.  29. 

Bee  County  School  District  No.  2,  Tex. — Bond  Offering. — 

Proposals  will  be  received  until  10  a.  m.  Dec.  26  by  W.  W. 

Dodd,  County  Judge  (P.  O.  Beeville),  for  $14,000  5%  coupon 

bonds. 

Authority  Chapter  12,  Section  76-81,  Acts  of  the  31st  Legislature.  De- 
nomination $100.  Date  Aug.  13  1909.  Interest  on  April  10  at  the  County 
Treasurer's  office.  Maturity  20  years,  subject  to  call  after  10  years. 
Certified  check  for  $250,  payable  to  the  County  Judge,  is  required.  The 
district  has  no  debt  at  present.     Assessed  valuation  1909.  $734,130. 

Bethlehem  School  District  (P.  O.  Bethlehem),  Northamp- 
ton County,  Pa. — ATo  Bonds  to  Be  Issued  at  Present. — Refer- 
ring to  the  reports  that  a  $12,000  school  bond  election  would 
be  held  some  time  in  November  (V.  89,  p.  946),  the  Secretary 


Board  of  Education  writes  us  that  there  are  "no  bonds  be- 
ing  issued  at  this  time." 

Brady,  Tex.— Bond  Sale.— The  $20,000  5%  10-40-year 
(optional)  coupon  street-improvement  bonds  registered  by 
the  State  Comptroller  on  Jan.  5  (V.  88,  p.  320)  have  been  sold. 

Buffalo,  N.  Y  —  Bonds  Awarded  in  Part.— Of  the  $371,- 
966  66  4%  5-year  registered  Elmwood  Ave.  improvement 
bonds  offered  but  not  awarded  on  Nov.  29  (V.  89,  p.  1495), 
$370,000  has  been  sold  at  par  as  follows:  $200,000  to  Daniel 
A.  Moran  &  Co.  of  New  York  City  and  $100,000  to  the  East 
Side  Savings  Bank  of  Rochester. 

Burlington  Independent  School  District  (P.  O.  Burling- 
ton), Des  Moines  County,  Iowa. — Bond  Sale. — This  district, 
has  sold  $40,000  school  bonds  to  local  parties.  These  bonds 
are  part  of  the  $50,100  4%  bonds  awarded  on  April  10  1909 
to  George  M.  Bechtel  &  Co.  of  Davenport  (V.  88,  p.  1017), 
which  they  failed  to  take  up.  The  balance  of  the  securities 
($10,100)  will  be  disposed  of  as  the  money  is  required. 

Clallam  County  School  District  No.  3,  Wash. — Bond  Sale. 
—An  issue  of  $4,000  5Y2%  10-20-year  (optional)  funding 
bonds  was  awarded  on  Nov.  4  to  Wm.  D.  Perkins  &  Co.  of 
Seattle  at  par. 

Denomination  $500.     Date  Dec.   1   1909.     Interest  semi-annual. 

Clinton,  Worcester  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  10-^0  a.m.  Dec.  23  by  Chas. 
E.  Shaw,  Town  Treasurer,  for  $60,000  4%  coupon  school 
bonds. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at  the 
City  Trust  Co.  in  Boston.  Maturity  $3,000  yearly  on  Jan.  1  from  1911  to 
1930  inclusive.  Bonds  will  be  certified  as  to  genuinesness  by  the  City  Trust 
Co.  of  Boston,  which  will  further  certify  that  the  legality  of  the  issue  has 
been  approved  by  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston.  Bonds 
will  be  ready  for  delivery  on  Jan.  1  1910. 

Council  Bluffs  Independent  School  District  (P.O.  Council 
Bluffs),  Iowa. — Bonds  Awarded. — The  Board  of  Education 
at  its  meeting  on  Dec.  7  accepted  the  bid  of  the  Harris  Trust 
&  Savings  Bank  of  Chicago  for  the  $57,000  4%  refunding 
bonds  given  in  the  "Chronicle"  of  Dec.  4.  The  price  paid 
by  them  was  par. 

Date  Dec.  1   1909.     Interest  7semi-annual.     Maturity  Dec.  1   1919. 

Cuthbert,  Randolph  County,  Ga. — Bond  Sale. — On  Dec.  7 
John  W.  Dickey  of  Augusta  purchased  the  $20,000  5%  30- 
year  coupon  water-works  and  electric-light-improvement 
bonds  described  in  V.  89,  p.  1439,  at  103.87  and  accrued 
interest.     A  list  of  the  bids  received  follows: 

John  W.  Dickey,  Augusta. $20,774  00  |  Weil,  Roth  &  Co.,  Cincin_$20,405  00 
J.  H.  Hilsman&Co.,  Atl. .  20,701  00  I  Ulen,  Sutherlin&Co.,  Chi.  20,237  10 
Tillotson&Wolcott,  Cleve.  20,614  75  Robinson-HumphreyCo.,At  20,215  CO 
J.  B.  McCrary  Co.,  Atlan..  20,498  75  Sec.Sav.Bk.&Tr.Co.,  Tol_-  20,200  (0 
Seasongood&Mayer,  Cin__   20,436  00  [C.  H.  Coffin,  Chicago 19,001  00 

A  bid  was  also  received  from  S.  A.  Kean  &  Co.  of  Chicago. 
The  bonds  are  dated  Dec.  7  1909. 

Dadeville,  Tallapoosa  County,  Ala. — Bond  Sale. — Local 
papers  state  that  an  issue  of  high-school  bonds  has  been  sold . 

Dalton,  Whitfield  County,  Ga. — Bonds  Defeated. — An 
election  held  Dec.  8  resulted  in  the  defeat  of  a  proposition 
to  issue  $10,000  school  bonds.  The  vote  was  150  "for"  to 
244  ."against." 

Danville,  Va.- — Bonds  Authorized. — An  ordinance  has 
been  adopted  providing  for  the  issuance  of  the  $100,000 
4%  30-year  street  and  bridge-improvement  bonds  voted 
(V.  89,  p.  870)  on  Sept.  28.  We  are  informed  that  they 
will  be  offered  for  sale  next  month. 

Dayton,  Ohio.— Bond  Sale.— The  $6,000  5%  1-3-year 
(serial)  coupon  fire-engine  bonds  described  in  V.  89,  p.  1439, 
were  sold  on  Dec.  15  to  the  Dayton  Savings  &  Trust  Co.  of 
Dayton  for  $6,074  50 — the  price  thus  being  101.241 — a  basis 
of  about  4.347%.     Following  are  the  bids  received: 

Dayton  Sav.&Tr.Co.,Day_$6,074  50  |C.  E.  Denison&Co.,  Cleve. $6,052  25 
Davies,  Bertram  &Co.,  Cln.  6,061  00  [  New  First  Nat.  Bk.,  Colum.  6,046  55 
Seasongood  &  Maver.  Cin__  6,061  00  J  Field, Lonestreth&Co.,Cin_  6,040  50 
Breed  &  Harrison,  Cincin. .  6,060  60  [  Hayden,  Miller  &  Co.,  Clev.  6,012  75 
Weil,  Roth  &  Co.,  Cincin .  _   6,054  50 1 

Delphos  School  District  (P.  O.  Delphos),  Allen  County, 
Ohio. — Bond  Election  .—Reports  state  that  this  district  is 
considering  the  holding  of  an  election  for  the  purpose  of 
voting  on  the  question  of  issuing  $70,000  bonds  for  a  new 
school  building. 

De  Queen,  Sevier  County,  Ark. — Bond  Sale. — An  issue  of 
$50,000  6%  school  bonds  was  recently  disposed  of  at  private 
sale  to  Duke  M.  Farson  &  Co.  of  Chicago. 

Deshler,  Henry  County,  Ohio. — Bond  Sale. — An  issue  of 

$2,200  4%  Elm  Street  sewer  bonds  offered  on  Nov.  29  was 

awarded  on  Dec.  3  to  the  Security  Savings  Bank  <fc  Trust  Co. 

of  Toledo  at  par  and  accrued  interest. 

Denomination  $440.  Date  Nov.  15  1909.  Interest  in  April  and  October. 
Maturity  $440  yearly  on  April  1  from  1911  to  1915  inclusive. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  Jan.  3  1910  by  Frank  E.  Doremus,  City 
Comptroller,  for  $216,000  public  school  and  $149,000  sewer 
33^%  coupon  bonds. 

Denomination  $1,000.  Date  Jan.  15  1910.  Interest  semi-annually  at 
the  current  official  bank  of  the  city  of  Detroit  in  New  York  City  or  at  the 
City  Treasurer's  office.  Maturity  30  years.  Bonds  are  exempt  from  all 
taxes  Certified  check  (or  cash)  on  any  national  bank  or  on  a  State  bank 
in  Detroit  for  2%  of  bonds  bid  for  is  required.  Purchaser  to  pay  accrued 
interest. 

Dover,  Del. — Bond  Sale. — The  Kent  County  Mutual  In- 
surance Co.  was  the  successful  bidder  on  Dec.  15  for  an  issue 
of  $25,000  4J^%  street  bonds.  The  price  paid  by  them  was 
102.05. 

Denomination  $1,000.  Date  Dec.  1  1909  Interest  semi-annual.  Ma- 
turity Dec.  1  1959,  subject  to  call  after  Dec.  1   1929. 
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Elkhorn,  Douglas  County,  Neb.— Bond  Sale.— The  $10,000 
5%  5-20-year  (optional)  registered  water-works  bonds  de- 
scribed in  V.  89,  p.  550,  have  been  sold  to  the  State  Bank  of 
Elkhorn  at  101  and  accrued  interest. 

El  Paso  County  Common  School  District  No.  2,  Tex. — 
Bonds  Registered. — The  State  Comptroller  registered  .$6,000 
5%  15-20-year  (optional)  bonds  on  Nov.  29. 

Essex  County    (P.    O.    Salem),   Mass. — Bond  Offering.— 

Proposals   will   be   received   by   the   County   Commissioners 

until  10  a.  m.  Dec.  20  for  $115,000    4%    coupon    "Building 

Loan  No.  2"  bonds. 

Authority,  Chapters  333  and  361.  Acts  of  1909.  Denomination  $1,000- 
Date  Dec  1  1909.  Interest  payable  semi-annually  at  the  First  National 
Bank  in  Boston.  Maturity  $15,000  on  Dec.  1  in  each  of  the  years  1916, 
nil  7  and  1923  and  $14,000  yearly  on  Dec.  1  from  1918  to  1922  inclusive. 
Bonds  will  be  certified  to  as  to  their  genuineness  by  the  City  Trust  Co.  of 
ton,  which  will  further  certify  that  the  legality  of  this  issue  has  been 
approved  by  Storey,  Thomdike,  Palmer  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  furnished  the  successful  bidders.  Coupon  bonds 
may  be  excha  iged  f  t  r  gistered  certificates  at  optio.i  of  purchaser. 

Loan  Offering. — In  addition  to  the  above  the  County  Com- 
missioners will  receive  proposals  on  the  same  day  for  the 
discount  of  $70,000  bridge  notes.  Notes  will  be  dated 
Dec.  20  1909  and  mature:  $60,000  Oct.  1  1910  and  $16,000 
June  1  1911.  These  notes  will  be  certified  as  to  their  genu- 
ineness by  the  City  Trust  Co.  of  Boston. 

Festus,  Jefferson  County,  Mo. — Bond  Offering. — Proposals 
will  be  received  until  Dec.  20  (date  changed  from  Nov.  25) 
for  $8,000  5%  electric-light-improvement  bonds. 

Denomination  $500.  Date  Jan.  1  1910.  Interest  annual.  The  securi- 
ties are  subject  to  call  after  10  years.  We  are  advised  that  the  "date  of 
sale  was  changed  because  our  committee  failed  to  advertise  in  time — all 
bids  received  are  being  held  until  the  later  date." 

Floyd  County  (P.O.  New  Albany),  Ind. — Bond  Offering. — 

Proposals  will  be  received  until  4  p.   m.  Jan.  27   1910  by 

Julian  T.  Miller,  County  Auditor,  for  $210,000  4%  coupon 

funding  bonds. 

Denomination  $500.  Date  Jan.  1  1910.  Interest  semi-annual.  Matur- 
ity $10,000  yearly  on  Jan.  1  from  1911  to  1929  inclusive  and  $20,000  Jan.  1 
1930.  Certified  check  on  a  bank  in  Floyd  County  for  3%  of  bonds  bid  for, 
payable  to  the  Board  of  County  Commissioners,  is  required. 

Forsyth  Township  School  District  (P.  O.  Princeton),  Mar- 
quette County,  Mich. — Bond  Sale. — This  district  has  dis- 
posed of  at  par  the  $8,000  bonds — the  unsold  portion  of  the 
issue  of  $33,500  5%  school-building  bonds  mentioned  in 
V.  88,  p.  246. 

Fredonia  School  District  (P.  O.  Fredonia),  Chautauqua 
County,  N.  Y. — Bond  Sale. — The  State  Comptroller  has  pur- 
chased the  $24,000  4%  3-26-year  (serial)  school  bonds 
offered  without  success  (V.  88,  p.  1636)  on  May  12. 

Gallia  County  (P.  O.  Gallipolis),  Ohio.  —Bond  Sale. — On 
Dec.  9  an  issue  of  $4,000  4l1A%  infirmary  bonds  was  awarded 
to  the  Commercial  &  Savings  Bank  of  Gallipolis  at  101.90. 
The  bids  were  as  follows: 


Hayden,  Miller&Co.,  Cle_,$4,059  00 
New  1st  Nat.  Bk.,  Colum__  4,052  50 
S.  Kuhn  &  Sons.  Cincin___  4,040  50 
Vinton  Bank'gCo.,  Vinton.  4,040  00 
»  1909.     Interest  semi-annual.     Ma- 


Comm'l&Sav.Bk.,  Gallip_  .$4,076  00 
Tillotson  &  Wolcott,  Cleve  4,074  80 

First  Nat.  Bank,  Cleve 4,071  00 

Seasongood&Mayer,  Cleve_   4,062  41 
Denomination  $500.     Date  Dec.  1 
turlty  Deo.  15  1914. 

Grand  Rapids  School  District  (P.  O.  Grand  Rapids), 
Kent  County,  Mich. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Jan.  3  1910  by  Thomas  D.  Perry, 
Secretary  of  the  Board  of  Education,  for  $125,000  4J^% 
coupon  high  school  bonds. 

Denomination  $1,000.  Date  Sept.  1  1908.  Interest  semi-annually 
at  the  City  Treasurer's  office  in  New  York  exchange.  Maturity  on  Sept.  1 
as  follows:  $50,000  in  1918  and  $75,000  in  1919.  Bonds  are  exempt  from 
taxes.  Unconditional  certified  check  for  3%  of  bonds  bid  for,  payable 
to  the  President  of  the  Board  of  Education,  is  required. 

Grayson  County  (P.O.  Sherman),  Tex. — Bond  Election. — 
An  election  will  be  held  to-day  (Dec.  18)  to  vote  upon  a 
proposition  to  issue  $250,000  4^%  40-year  road  bonds. 

Greenville,  Greenville  County,  So.  Car. — Bond  Sale. — 
On  Dec.  7  an  issue  of  $5,000  5%  refunding  bonds  was  awarded 
to  Alester  G.  Furman  of  Greenville  at  104.55.  The  following 
bids  were  also  received: 

Thackston  &  Son,  Greenv_$5,187  50  I  Well.  Roth  &  Co.,  Cin $5,005  00 

Robinson-HumphreyCo.,Atl  5,077  00 1  J.  P.  Rickman,  Greenville.   5,000  00 
Denomination   $500.     Date  Jan.    1    1910.     Interest  semi-annual.     Ma- 
turity Jan.  1   1930. 

Greenwich,  Huron  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Dec.  29  by  D.  L.  Webb, 

Village  Clerk,  for  the  following  5%  improvement  bonds. 

$1,460   East  Main  St.  (village  portion)  bonds.     Denomination  $146. 

3,790  East  Main  St.  (assessment)  bonds.     Denomination  $379. 

4,730  West  Main  St.  (assessment)  bonds.     Denomination  $473. 

2,020  West  Main  St.   (village  portion)  bonds.      Denomination  $202. 

6,060  Townsend  St.  (assessment)  bonds.     Denomination  $606. 

3,260  Townsend  St.  (village  portion)  bonds.      Denomination  $326. 
Date  Nov.  1  1909.      Interest  annual.      Maturity  one-tenth  of  each  issue 
on  Nov.  1  from  1910  to  1919  inclusive.     Certified  check  for  5%  of  amount 
of  bonds  bid  for,  payable  to  the  Village  Clerk,  is  required.     Purchaser  to 
pay  accrued  interest. 

Greenwood,  Leflore  County,  Miss. — Bond  Sale. — The 
$20,000  drainage  and  the  $10,000  funding  5%  20-year  coupon 
bonds  described  in  V.  89,  p.  1439,  were  sold  on  Dec.  7  to  the 
Capital  National  Bank  of  Jackson  at  102 — a  basis  of  about 
4.843%.  Among  the  other  bidders  were  Weil,  Roth  &  Co. 
of  Cincinnati,  S.  A.  Kean  &  Co.,  John  Nuveen  &  Co.  and 
Ulen,  Sutherlin  &  Co.,  all  of  Chicago,  and  A.  J.  Hood  &  Co. 
of  Detroit. 

Harris  County  Common  School  District  No.  21,  Tex. — 
Bond  Sale. — The  $10,000  5%  10-40-year  (optional)  bonds 
registered  by  the  State  Comptroller  on  Sept.  8  (V.  89,  p.  872), 
have  been  sold. 

Hickman  County  (P.  O.  Centerville) ,  Tenn. — Bond  Sale. — 
The  $12,500  bridge  bonds  recently  authorized  have  been 
bought  by  A.  J.  Hood  &  Co.  of  Detroit. 


Hicksville,    Defiance    County,    Ohio. — Bond    Offering. — 

Proposals  will  be  received  until    12   m.   Dec.   20  by  O.   P. 

Bevington,   Village   Clerk,   for  $3,000  5%   North   Main  St. 

paving  bonds. 

Authority  Section  95,  Municipal  Code.  Denomination  $300.  Date 
Jan.  1  1910.  Interest  March  1  and  Sept.  1,  commencing  Sept.  1  1910. 
Maturity  $300  each  six  months  from  March  1  1911  to  Sept.  1  1915  inclusive. 
Certified  check  for  1 ",',  of  amount  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Holtville  Union  High  School  District,  Imperial  County, 
Cal. — Bonds  Offered  by  Bankers. — In  their  circular  for  No- 
vember the  Wm.  R.  Staats  Co.  of  Pasadena  is  offering  to  in- 
vestors $53,000  of  an  issue  of  $65,000  6%  bonds  of  this 
district. 

Denomination  $1,000.  Date  Sept.  20  1909.  Interest  semi-annually  at 
the  County  Treasurer's  office  in  El  Centro.  Maturity  on  Sept.  20  as  follows: 
$3,000  in  1916,  $2,000  in  1917  and  $3,000  yearly  from  1920  to  1935  inclusive. 
This  issue  ($65,000)  is  its  only  debt.  Assessed  valuation  $1 ,803,666.  Real 
valuation   (estimated) ,  $4,000,000. 

Hoquiam,  Chehalis  County,  Wash. — Bonds  Refused. — Act- 
ing upon  the  advice  of  Dillon  &  Hubbard  of  New  York  City, 
Edmund  Seymour  &  Co.  have  refused  to  accept  the  $85,000 
3-19-year  (serial)  warrant-funding  bonds  awarded  them 
(V.  89,  p.  363)  on  July  26. 

Houston,   Tex. — Bids   Rejected. — The   following   bids,    all 

of  which  were  rejected,  were  received  on  Dec.  15  for  the  $100,- 

000  43^%  20-30-year  (optional)  coupon  street-paving  bonds 

described  in  V.  89,  p.  1368: 

Seasongood  &  Mayer,  Cinc_.$100,815  |  Weil,  Roth  &  Co.,  Cincin..$100  330 
Prov.Sav.  Bk.&Tr.Co.,Cin_    100,510|E.  H.  Rollins  &  Sons,  Chic.   100,027 

These  bonds  were  registered  by  the  State  Comptroller  on 
Dec.  11. 

Huntington  Park,  Los  Angeles  County,  Cal. — Bond  Elec- 
tion.— An  election  will  be  held  to-day  (Dec.  18),  it  is  stated, 
to  vote  upon  a  proposition  to  issue  $35,000  gas-plant  bonds. 

Jackson,  Ala.— Bond  Sale.— -The  $10,000  5%  30-year 
coupon  school  bonds  mentioned  in  V.  89,  p.  60,  have  been 
disposed  of  at  private  sale  to  Graham,  Moore  &  Co.  of 
Boston.  Denomination  $500.  Date  Sept.  1  1909.  In- 
terest semi-annual.     Bonds  are  tax-exempt. 

Jackson,  Miss. — Bonds  Authorized. — The  ordinance  au- 
thorizing the  $325,000  bonds  mentioned  in  V.  89,  p.  1440, 
was  passed  by  this  city  on  Nov.  19.  The  bonds  are  to  be 
issued  for  the  purpose  of  making  extensions  and  betterments 
of  the  water-works,  paving  of  streets,  sewers,  sidewalks, 
repairing  of  municipal  buildings  and  for  the  improvement  of 
school  buildings. 

Jefferson  County  (P.O.  Steubenville),  Ohio. — Bond  Sale 
— The  Miners'  &  Merchants'  Exchange  Bank  of  Smithfield 
has  purchased  the  $35,000  43^%  coupon  Bloomfield  and 
Smithfield  Free  Turnpike  bonds  offered  but  not  awarded 
(V.  89,  p.  1100)  on  Oct.  15. 

Jefferson  County  (P.  O.  Beaumont),  Tex. — Bond  Election. 
— An  election  will  be  held  Jan.  14  1910  to  vote  upon  a  pro- 
position to  issue  $150,000  5%  drainage  bonds. 

Jones  County  (Tex.)  Common  School  Districts. — Bond 
Sale. — During  the  month  of  November  the  Jones  County 
Permanent  School  Fund  purchased  the  following  5%  5-20- 
year  (optional)  bonds  which  were  registered  by  the  State 
Comptroller  on  Sept.  21  (V.  89,  p.  872.) 

$1,000  School  District  No.  43  bonds.  |$1, 000  School  District  No.  55  bonds. 

1,000  School  District  No.  35  bonds.  I    1,700  School  District  No.  18  bonds. 

1,500  School  District  No.  32  bonds.  |    1,000  School  District  No.  13  bonds. 

1,200  School  District  No.  29  bonds.  |    1,500  School  District  No.     1  bonds. 

The  above  bonds  are  all  dated  Sept.  10  1909. 

Kansas  City,  Wyandotte  County,  Kans. — Bond  Offering. 
— Proposals  will  be  received  until  8:30  p.m.  Dec.  21  by  J.  E. 

Smyth,  City  Clerk,  for  the  $60,000  4J^%  fire-station  bonds 
voted  (V.  89,  p.  1024)  on  Nov.  2. 

Denomination  $1,000.  Date  Jan.  1  1910.  Interest  semi-annually  at 
the  .State  Treasurer's  office  in  Topeka.  Maturity  Jan.  1  1940.  Bid  to 
be  made  on  a  form  furnished  by  the  city  and  be  accompanied  by  a  certified 
check  for  $5,000.  Official  circular  states  there  is  no  litigation  pending  or 
threatened  affecting  the  validity  of  the  bonds,  the  boundaries  of  the  city 
or  the  title  of  any  city  official  who  has  any  connection  with  the  issuance 
of  the   bonds. 

King  County  (P.  O.  Seattle),  Wash. — Bond  Sale. — During 
November  Geo.  H.  Tilden  &  Co.  of  Seattle  purchased  $313,- 
000  4J^%  1-20-year  (serial)  refunding  bonds  on  a  4J4% 
basis.  Denomination  $1,000.  Date  about  Dec.  1  1909. 
Interest  semi-annual. 

Klamath  Falls,  Klamath  County,  Ore. — Bond  Sale. — The 
$40,000  20-year  gold  coupon  sewer  bonds  described  in  V.  89, 
p.  1497,  were  awarded  on  Dec.  6  to  E.  H.  Rollins  &  Sons  of 
San  Francisco  at  100.16  for  5s.  The  following  bids  were 
received: 

E.  H.  Rollins  &  Sons,  Denver/ For  5s 100.16 

\For  6s 107.40 

A.  J.  Hood  &  Co.,  Detroit  (for  5Ms) 101.625 

Morris  Bros.,  Portland  (for  5  Ms) 101.068 

McCoy  <fc  Co.,  Chicago   (ForSJ^s 101.05 

1  For  6s 107 .10 

Kane  &  Co.,  Minneapolis  (for  6s) 102.50 

John  Nuveen  &  Co.,  Chicago  (for  6s) 102.26 

Klamath  County   Hank,  Klamath   Falls  (for  6s)    .  o  Par 

a  For  $10,000  bonds. 

Lake  Arthur,  Chaves  County,  N.  M. — Bonds  Voted. — An 
election  held  Dee.  '.)  resulted  in  favor  of  :i  proposition  to  issue 
$20,000  water-works  and  street-improvement  bonds.  The 
vote  was  unanimous. 

Lancaster,  Dallas  County,  Tex. -  Purchasers  of  Bonds.— 
We  are  advised  that  White  ,v  Co.  ol  Lancaster  were  the 
purchasers  of  the  81,992  <i'  ,  water-works-improvement 
bonds,  the  sale  of  which  was  mentioned  in  V.  89,  p.   L497. 

The  bonds  were  disposed  of  on  Sept  .   V 

Denomination  $200.  Date  Sept.  1  1008.  Interesl  annual.  Maturity 
$200  on  Sept.  1  in  each  of  the  years  1911,  1913,  1 91 5  and  1  n  1  7 
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Lincoln  County  (P.  0.  Carrizozo),  N.  Mex. — Bond  Sale. — 

Coffin  &  Crawford  of  Chicago  have  purchased  $28,000  4J^% 

20-30-year  (optional)  court-house  and  (jail  bonds  offered  on 

Nov.  23.     We  are  informed  under  date  of  Dec.  9,  however, 

that  they  will  not  be  issued  for  at  least  six  month-  as  it  is 

necessary    first   to   test    their   validity    before    the    Supreme 

Court  of  Xew  Mexico. 

Denomination  $1,000.  Date  Sept.  1  1909.  Interest  semi-annually  a* 
the  County  Treasurer's  office  in  Carrizozo.  Total  debt,  including  this 
issue,  566,175.  Assessed  valuation  1909,  $1,249,793.  Real  valuation 
(estimated),   $5,000,000. 

Linton,  Emmons  County,  No.  Dak. — No  Bond  Election. — 
The  reports  stating  that  an  election  would  be  held  Nov.  29 
to  vote  on  the  question  of  issuing  $14,000  funding  bonds  are 
erroneous. 

Longview,  Gregg  County,  Tex. — Bonds  Not  Sold.— We  are 
informed  that  the  $30,000  street-improvement  and  the  $1,996 
water-works  5%  20-40-year  (optional)  bonds  registered  by 
the  State  Comptroller  on  Oct.  5  (V.  89,  p.  1025)  have  not 
a-  vet  been  sold.  The  bonds  answer  the  following  descrip- 
tion: Date  Sept.  1  1909.  Denomination  $1,000.  Interest- 
semi-annual. 

Luna  County  (P.  O.  Deming),  N.  M. — Bonds  Voted. — It  is 
reported  that  the  voters  on  Dec.  9  authorized  the  issuance  of 
$25,000  court-house  bonds. 

Luzerne  County  (P.O.  Wilkes-Barre ) ,  Pa. — Bond  Offering. 

— Proposals  will  be  received  until  2  p.  m.  Dec.  20  by  J.  M. 

Norris,  County  Comptroller,  for  $200,000  4'  <  coupon  funding 

bonds. 

Denomination  $1,000.  Date  Feb.  1  1910.  Interest  semi-annual.  Ma- 
turity part  yearly  on  Feb.  1  from  1915  to  1934  inclusive.  Certified  check 
for  $2,000  is  required. 

Macon,  Ga. — Bonds  Voted. — The  election  held  Dec.  8 
(V.  89,  p.  949),  it  is  stated,  resulted  in  favor  of  the  proposi- 
tions to  issue  $100,000  paving  and  $100,000  sewer  4%  gold 
coupon  bonds.  The  vote  was  650  "for"  to  16  "against"  the 
paving  bonds  and  672  "for"  to  5  "against"  the  sewer  bonds. 

Madison,  Madison  County,  Fla. — Bonds  Not  Yet  Sold. — 
This  city  is  trying  to  dispose  of  the  three  issues  of  6% 
5-30-year  (optional)  bonds  aggregating  $45,000,  offered  but 
not  awarded  (V.  89,  p.   1101)  on  Sept.  22. 

Maiden,  Middlesex  County,  Mass. — Temporary  Loan. — A 
four-months'  loan  of  $100,000  has  been  negotiated  with  Bond 
&  Goodwin  of  Boston  at  a  discount  of  4.36%. 

Maiden,  Mo. — No  Bond  Election  at  Present. — Up  to  Dec.  11 
it  had  not  yet  been  determined  when  the  $29,000  bond  elec- 
tion mentioned  in  V.  89,  p.   1025,  would  be  held. 

Manatee  County  (P.  O.  Bradentown),  Fla. — Injunction 
Dissolved. — Judge  Wall  of  the  Circuit  Court  of  this  State 
durins:  the  latter  part  of  November  dissolved,  it  is  reported,  a 
temporary  injunction  granted  some  time  ago  on  alleged 
technical  errors  in  the  conducting  of  an  election  held  in  this 
county  at  which  an  issue  of  $250,000  road  bonds  was  voted. 

Mansfield  Independent  School  District  (P.  O.  Mansfield), 
Tex.— Description  of  Bonds.— The  $15,000  5%  20-40-year 
(optional)  bonds  registered  by  the  State  Comptroller  on 
Oct.  7  (V.  89,  p.  1025),  are  in  denominations  of  $1,000  each 
and  are  dated  Sept.  1   1909.     Interest  March  1. 

Marblehead,  Essex  County,  Mass. — Bond  Sale. — An  issue 

of    $30,000    4%    gold    coupon    municipal    light   bonds    was 

awarded  on  Dec.  15  to  E.  M.  Farnsworth  &  Co.  of  Boston 

at    103.25  and  accrued  interest.     The  following  bids  were 

received: 

H.  L.  Day  &  Co.,  Boston 102.59  I  Adams  &  Co.,  Boston 101.69 

Kstabrook  &  Co.,  Boston 102.55|Blake  Bros  &  Co.,  Boston,,  _101.45 

Blodget,  Merritt  &  Co.,  Bos_-102. 28  |] Merrill,  Oldham  &  Co.,  Bos_  .101.419 

Denomination  $1,000.  Date  Nov.  1  1909.  Interest  semi-annually  in 
Boston.  Maturity  $2,000  yearly  from  1910  to  1924  inclusive.  Bonds  are 
exempt  from  taxes  in  Massachusetts.  The  legality  of  the  issue  has  been 
approved  by  Storey,  Thorndike,  Palmer  &  Thayer. 

Marianna,  Jackson  County,  Fla. — Bond  Election. — An  elec- 
tion will  be  held  Dec.  21  to  vote  upon  a  proposition  to  issue 
$10,000  5%  20-year  bonds.     Interest  semi-annual. 

Marion,  Marion  County,  Ohio. — Bond  Sale. — The  $6,800 
4%  coupon  refunding  bonds  bids  for  which  were  rejected 
on  Oct.  5  (V.  89,  p.  949),  have  been  disposed  of  at  par  at 
private  sale  as  follows:  $5,000  to  Canby  Lodge  No.  51, 
Knights  of  Pythias,  $1,000  to  Edward  Vail  and  $800  to  the 
Marion  Savings  Bank  Co.  The  successful  bidders  are  all  of 
Marion. 

Marshall  County  (P.  0.  Plymouth),  Ind.—  Bond  Sale.— 
The  $15,000  5%  coupon  court-house-repair  bonds  described 
in  V.  89,  p.  1369,  were  sold  on  Dec.  10  to  Charles  C.  Wedding 
&  Co.  of  Indianapolis  for  $15,645  50 — the  price  thus  being 
104.303.  Maturity  82,000  vearly  on  Dec.  10  from  1911  to 
1916  inclusive  and  $3,000  on  Dec.  10  1917. 

Martinsburg,  Berkeley  County,  W.  Va. — Bonds  Voted. — 
A  vote  of  318  "for"  to  110  "against"  was  polled  Dec.  14  on 
a  proposition  to  issue  $40,000  5%  water-system  bonds. 
Maturity  34  years. 

Maryville,  Blount  County,  Tenn. — Bonds  to  Be  Issued 
Shortly. — An  ordinance  providing  for  the  issuance  of  the 
$30,000  5%  20-year  school-building  bonds  voted  on  Sept.  9 
(V.  89,  p.  740)  has  been  passed  on  its  second  reading  and  is 
ready  for  final  passage. 

Melissa  Independent  School  District  (P.  O.  Melissa), 
Collin  County,  Tex.— Bond  Sale.— On  Nov.  26  the  $5,500 
5%  15-40-ycar  (optional)  school-building  bonds  (the  unsold  ' 


portion  of  the  issue  of  $10,000  bonds  mentioned  in  V.  89, 
p.  873)  were  sold  to  the  Noel- Young  Bond  &  Stock  Co.  of 
St.  Louis  for  $5,450 — the  price  thus  being  99.09. 

Minneapolis,  Minn.— Bon d  Offering.— Proposals  will  be 
received  until  2p.m.  Jan.  6  1910  by  the  Committee  on  Ways 
and  Means  of  the  City  Council  at  the  office  of  Dan.  C.  Brown, 
City  Comptroller,  for  $25,000  4%  fire-department  bonds.  ' 

Denominations  $50,  $100,  $500  and  $1,000,  as  the  purchaser  may  desire 
Date  .Tan.  1   1910.      Interest  semi-annually  at  the  riscal  agency  of  the  city 
of  Minneapolis  in  New  York  City.      Maturity  Jan.  1  1940.     Certified  check 
for  2%  of  bonds  bid  for,  made  payable  to  C.  A.  Bloomquist,  City  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Montgomery  County  (P.  O.  Dayton),  Ohio.— Bond  Offer- 
ings.— Proposals  will  be  received  until  10  a.  m.  Dec.  24  by 
John  W.  Edwards,  County  Auditor,  for  $2,000  43^%  coupon 
Rhoads  Ditch  bonds. 

Authority  Section  4479,  Revised  Statutes.  Denomination  $500.  Date 
Jan.  1  1910.  Interest  semi-annually  at  the  County  Treasurer's  office 
Maturity  $500  yearly  on  Jan.  1  from  1911  to  1914  inclusive.  Certified  check 
on  a  national  bank  or  trust  company  for  $50,  payable  to  the  County  Audi- 
tor, is  required.  Bids  must  be  unconditional.  Bonds  will  be  delivered  to 
the  purchaser  on  Jan.  1  1910. 

In  addition  to  the  above,  proposals  will  also  be  received 

until  10  a.  m.  Dec.  30  by  John  W.  Edwards,  County  Auditor. 

for  $3,500  43^%  coupon  Bricker  Ditch  bonds. 

Authority  Section  4479,  Revised  Statutes.  Denomination  $600,  except 
one  bond  of  $500.  Date  Jan.  1  1910.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  part  yearly  on  Jan.  1  from  1911  to 
1916  inclusive.  Certified  check  on  a  national  bank  or  trust  company  for 
$100,  payable  to  the  County  Auditor,  is  required.  All  bids  must  be  uncon- 
ditional.    Bonds  will  be  delivered  to  purchaser  on  Jan.   1   1910. 

New  Bedford,  Mass. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  Dec.  22  rjy  Win.  S.  Cook,  City 
Treasurer,  for  $100,000  4%  registered  public-library  bonds. 

Authority,  Chapter  353,  Acts  of  1907,  as  amended  by  Chapter  140,  Acts 
of  1908,  and  Chapter  172,  Acts  of  1909.  Denomination  $1,000  or  any  mul- 
tiple thereof.  Interest  semi-annually  at  the  City  Treasurer's  office  or 
through  mail  by  check.  Maturity  $5,000  yearly  on  Jan.  1  from  1911  to 
1930  inclusive.  Bonds  are  exempt  from  taxes  in  Massachusetts.  Certified 
cheek  on  a  national  bank  for  2%  of  amount  bid  for,  payable  to  the  City  of 
New  Bedford,  is  required. 

New  Bern,  Craven  County,  N.  C. — Bond  Sale. — The  $50,- 
000  5%  30-year  coupon  paving  bonds  described  in  V.  89, 
p.  1370,  were  sold  on  Dec.  7  to  the  J.  B.  McCrary  Co.  of 
Atlanta  at  103.722.     The  bids  were  as  follows: 

J.  B.  McCrary  Co.,  Atl... $51, 861  00   Ulen,  Sutherlin  &  Co.,  Chi. $51, 075  00 
West.-GermanBk.,  Cin._.    51,530  50  A.  J.  Hood  &  Co.,  Detroit   50,555  00 

Seasongood&Mayer,  Cin._   51,430  00   S.  A.  Kean  &  Co  ,  Chic 50,550  00 

Weil,  Roth  &  Co..  Cin__.    51,337  50    Woodin.McNear&Moore.Ch  50,513  00 

New  Haven,  Conn. — Bond  Sale. — The  two  issues  of  4% 
coupon  or  registered  bonds  offered  on  Dec.  16  (V.  89,  p.  1555) 
were  awarded  as  follows:  $100,000  improvement  (Series  D) 
bonds  maturing  $20,000  yearly  on  Jan.  1  from  1930  to  1934 
inclusive,  awarded  to  R.  L.  Day  &  Co.  of  Boston  at  101.099 
— a  basis  of  about  3.925%;  $25,800  voting-machine  (Series 
No.  1)  bonds  maturing  $1,800  on  Oct.  1  1910,  $3,000  yearly 
from  Oct.  1  1911  to  Oct.  1  1914  inclusive  and  $3,000  yearly 
from  Oct.  1  1916  to  Oct.  1  1920  inclusive,  awarded  to  the 
Connecticut  Savings  Bank  of  New  Haven  at  100.05.  Follow- 
ing are' the  bids: 

$100,000  $25,800 

issue  issue 

R.  L.  Day  &  Co.,  Boston $101,099  00  $25,693  45 

Connecticut  Savings  Bank,  New  Haven 25,812  90 

Blodget,  Merritt  &  Co.,  Boston 101,077  00  25,800  00 

N.  W.  Harris  &  Co.,  Boston 100,589  00  25,800  00 

Hincks  Bros.  &  Co.,  Bridgeport 100,577  00  25,807  48 

Spitzer  &  Co.,  New  York 100,398  50  

Simons  &  Emanuel,  New  York 100,360  00  

Estabrook  &  Co.,  Boston 100.310  00  

Chisholm  &  Chapman,  New  York 100,132  00  

Merrill,  Oldham  &  Co.,  Boston  (for  both  issues)  125,987  44 

Kountze  Bros.  &  Co.,  New  York  (for  both  issues)  125,928  52 

New  Orleans,  La. — Bond  Sale. — This  city  has  sold  $150,- 
000  5%  improvement  bonds  due  in  1918  and  1919.  Duke 
M.  Farson  &  Co.  of  Chicago  were  the  successful  bidders. 

New  Rochelle,  N.  Y. — Bond  Offering. — Reports  state  that 

proposals  will  be  received  until  8  p.  m.  Dec.  28  by  W.  G. 

Rainsford,  City  Clerk,  for  the  following  bonds: 

$39,000  4  y2%  12  1-6-year    (average)    sewer    bonds. 
4(5,700  4%  30-year  grade-crossing  bonds. 
Interest  semi-annual.     Certified   check  for  5%    is   required. 

North  Platte,  Lincoln  County,  Neb. — Bond  Sale. — The 
State  of  Nebraska,  offering  102.50,  was  the  successful  bidder 
on  Nov.  30  for  the  $100,000  5%  5-20-year  (optional)  coupon 
water-works  bonds  described  in  V.  89,  p.  1370.  This  is  on 
an  interest  basis  of  about  4.438%  to  the  optional  date  and 
about  4.804%  to  full  maturity. 

Norwalk,  Fairfield  County,  Conn. — Bonds  Awarded  in 
Part. — Of  the  $70,000  4%  25-year  coupon  (with  privilege 
of  registration)  water-works  bonds  offered  without  success 
on  Oct.  11  (V.  89,  p.  1025),  $60,000  were  sold  on  Nov.  11  to 
Crocker  &  Fisher  of  Boston  at  par. 

Oakesdale,  Whitman  County,  Wash. — Bond  Sale. — The 
$11,000  15-year  water-works  bonds  offered  on  Nov.  1  (V.  89, 
p.  1101)  were  awarded  to  C.  H.  Coffin  of  Chicago  for  $11,161 
(101.463)  for  6s.  Denomination  $1,000.  Date  Jan.  1  1910. 
Interest  semi-annual. 

Oconomowoc,  Waukesha  County,  Wis. — Bond  Sale. — We 
are  advised  that  the  $10,000  4%  sewerage  bonds  that  were 
offered  but  not  sold  on  Oct.  8  (V.  89,  p.  1025)  have  been  dis- 
posed of  to  the  First  National  Bank  of  Oconomowoc  at  par 
and  accrued  interest. 

Orange  County  Navigation  District  No.  1,  Tex. — Bonds 
Registered. — The  State  Comptroller  on  Dec.  7  registered 
$100,000  5%  10-40-year  (optional)  improvement  bonds. 
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CLEARING-HOUSE  RETURNS. 

fi  ^J^Tl1^  t!lbl,e'  ™ade  UP  hy  telegraph,  &c,  indicates 
tnat  the  total  bank  clearings  of  all  clearing  houses  of  the  U  S 

feo^Ti  oT,d,-  H60'  2,   haXe  been  $2,962,790,395,  against  $3,- 
679,044,241  last  week  and  $2,804,529,816  the  week  last  year 


Chicago 

<  iiicinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis  . . 

Columbus 

Toledo 

Peoria 

Grand  Rapids  . 

Dayton 

Evansville 

Kalamazoo    

Springfield,  111  - 

Fort  Wayne 

Youngstown 

Akron 

Canton  

Rockford   _ . '.  _  _ 

1  exington 

Bloomington 

Quincy 

Decatur   

Springfield,  O  .. 
South  Bend___ 

Jackson  

Mansfield 

Danville 

Jacksonville,   111. 

Ann  Arbor 

Adrian    

Lima 


n  ■      en  ling  Dec. 


18. 


1909. 


Returns  by  Telegraph—Week  end.  1>, ,    25 

1909. 

1908. 

% 

New  York  . 

$1,808,310,000 

149,704,252 

136,428,199 

26,893,18.') 

235,159,485 

65,103.243 

20,772  297 

$1,450,447,504 
101,496,255 
84,983,799 
18,410,145 
171.186,714 
46,764,228 
12,981,524 

Philadelphia 

+  24.7 

4-17.5 

Baltimore 

+  60.5 

Chicago 

+  46.1 

St..  Louis 

+  37.4 

New  Orleans 

+  39.2 

+  60.0 

Seven  cities,  5  days... 
Other  cities,  5  days 

82,442,370,661 
520.4pi.734 

SI, 886,270,169 
340,216.928 

+  29.5 

+  53.0 

Total  all  cities,  5  days. 
All  cities,  1  day 

82.962,790,395 

$2. 226, 487, 097 
578,042,719 

+  73.1 

Total  all  cities  for  week 

S2.804  529,816 

+  5.6 

The  full  details  for  the  week  covered  by  the  above  wil 
given    next    Saturday.     We    cannot   furnish    them    to-dav 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
baturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  18,  for  four  years 


Tot.  Mid. West. 

San  Francisco. 

Los  Angeles 

Seattle   

Spokane 

Portland 

Salt  Lake  City.. 

Tacoma 

Oakland 

Helena 

Sacramento--    .- 

Fargo 

San  Diego 

Fresno 

Stockton..   _ 

San  Jose 

Sioux  Falls  .  _ 
North  Yakima  . . 
BiUings  


298,062,243 

29,390,500 

20,985,456 

17,617,835 

13,055,613 

9,667,689 

6,339,700 

4,793,171 

3,661,939 

2,755,843 

2,105,896 

2,461,301 

1,474,958 

990,606 

1,099,645 

1,114,637 

953,000 

977,050 

737,230 

1,218,814 

633. 275 

6117.4113 

335,183 

492,470 

477,095 

385,i21 

395,501 

421,868 

376. S42 

158,542 

29,893 

352,727 


1908. 


Total  Pacific  . 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul_._I 

Denver 

St.  Joseph.!...! 
Des  Moines.. 
Sioux  City.. 

Wichita "" 

Topeka  

Lincoln  

Davenport 

Cedar  Rapids  ._ 
Colorado  Springs 

Pueblo    

Fremont  .. 
Duluth 


424,135,136 

48.064,302 

15,706,067 

14,209,545 

5,020,158 

9,852,996 

7,829,331 

5,887,493 

2,271,409 

1,072,664 

1,396,325 

1,061,389 

1,163,000 

768,000 

711,230 

524,160 

850,000 

480.000 

260,868 


262,502,015 
26,246,900 
17,390,378 
14,846,720 
11,896,158 
9,275,852 
5,177,100 
3,729,633 
3,286,600 
2,283,292 
1,759,238 
2,190,051 
1,112,268 
1,073.491 
811,058 
69  1.277 
700,000 
789,537 
671,056 
633. SOS 
503,779 
461,445 
ISO. us 
418,812 
381,111 
325,000 
368.591 
296,112 
250,212 
161,697 
21,336 
280,013 


Inc.  or 
Dec. 


1907. 


Clearings  at- 


New  York 

Philadelphia  . . 

Pittsburgh 

Baltimore  . . 

Buffalo 

Albany 

Washington  .. 

Rochester 

Scran ton  

Syracuse    

Wilmington 

Reading 

Wilkes-Barre 
Wheeling    ...I. 

Harrisburg 

Trenton    

York 

Erie 

Chester 

Greensburg 

Blnghamton 

Altoona 

Franklin 


Week  ending  Dec.  18. 


1909 . 


s 


Total  Middle.. 


Boston    

Providence  .. 
Hartford  .... 
New  Haven  . 
Sprlnglield.  .. 

Portland 

Worcester 

Fall  River.. 
New  Bedford 

Lowell  . 

Holyoke 


Total  New  Eng. 


2,255,470,650 

184,068,620 

54,794,283 

33,878,496 

10,158,291 

6,483,611 

7,3,3  4. 208 

1.074,678 

2.690,760 

2.372,161 

1.6NS, 050 

1.669,730 

1,450,938 

1.6112,3  11 

1,257,268 

1,707,414 

955,774 

II  IS,  3211 

619,407 
629,411 
469,200 

.".10,267 
2115,1)110 


1908. 


2,575,210,947 

17S.S24.734 
10,328,800 

1.5117, IIS  I 
3. or,  1. use, 

2.3111,000 
l,SS5.66l 
2, 23,1, (I'M 
1.280,164 
1,174,544 
589,068 
582,538 


2,142,183,798 

135.870,107 

41,784,309 

28,028,979 

8,933,786 

6,151,170 

6,161,439 

3.715,867 

2,663,496 

1,903,493 

1,329,389 

1,475,441 

1,296,874 

1,448,853 

1,229,484 

1,597,485 

824,185 

660,989 

506,202 

499,960 

492,200 

484,488 

271,701 


Inc.  or 
Dec. 


1907. 


206,866,276 


2,389,513,695 

165,336,662 
8,140,600 
3,470,476 
2,492.11111 
2,346,140 
1,703.662 
1,815,502 
1,342 

11211.163 

489  640 
468,751 


188,535,167 


1,230,966,987 

117,969,373 

46,521,005 

25,717,129 

7,376,114 

4,880,075 

4,853,566 

3.91(2, 5S3 

2,387,190 

1,955,872 

1,267,169 

1,116,833 

1,128,433 

1,415,193 

1,098,148 


i. 


+9.7 


683,1155 
61(1,112'- 
536.551 
475,651 
471,100 
559,926 
213,5111 


1,456,216,400 

122,921,433 

6,629,700 

2,977,361 

2,118,655 

1,618,523 

1,794,274 

1.289,061 

1.0  13, 175 

701,305 

477.91.9 

I  !  I. 10- 


$ 

,414,023,538 

162,415,379 

55,628,460 

32,745,540 

8.1113.62  ; 

7,558,284 

6,267,355 

4,156,409 

2,141,723 

2,008,833 

1,118,653 

1,394,953 

1,259,221 

1,042,363 

1,051,012 


82  Loos 
561,677 
514,447 
531,500 


Tot.  oth.  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston  _Z 

Richmond    __ 
Memphis 
Atlanta  _. 
Fort  Worth..   . 
Savannah 
Nashville  . 

Norfolk 

Birmingham  . . 

Augusta 

Jacksonville 

Chattanooga 
Charleston- 
Mobile  

Knoxville 

Little  Rock_. 
<  (klahoma  .. 

Austin 

Macon ._ 

Beaumont    I. 
Vlcksburg 


117,128,937 

51,721,737 

25,806,500 

15,347,904 

11,255,907 

9,800,000 

6,725,163 

3,408,052 

2,800,000 

2,870,651 

1,420,432 

1,457,559 

1,309,591 

1,322,215 

783,598 

805,439 

287,205 

4,066,736 


371,026,968 

39,618,7  18 

11,933,423 

9,519,  il  i 

3,768,185 

7,023,873 

6,460,414 

5,156,951 

1,646,518 

1,071,282 

965.311 

823,778 

805,000 

610,405 

579,701 

544,577 

400,000 

300,000 

258,339 


% 
+  13.5 
+  12.0 
+  20.7 
+  18.7 
+  9.7 
+  4.2 
+22.5 
+28.5 
+  11.4 
+  20.7 
+  19.7 
+  12.4 
+  32.5 
—7.2 
+  35.6 
+  60.5 
+  36.1 
■I  22    I 
I  II  1) 
+  92.3 
+  25.7 
+31.6 
—30.2 
+  17.6 
+25.2 
+  18.5 
+  7.3 
+  42.5 
+  50.6 
—1.9 
+  40.1 
+  26.0 


Total  Southern 


137,121,953 

77,358,437 

26,024,235 

16,898,773 

14,305,018 

8,257,000 

9,053,766 

7,416,144 

♦13,416,097 

8,810,000 

6,291,180 

4,617,136 

3,482,857 

2,636,152 

2,615,677 

2,282,340 

1.802,982 

2,025,000 

1,760,267 

1,713,553 

1,929,664 

2,225,000 

1,111,854 

1,300,000 

6SS.01.-, 

559,815 


91,491,621 

43,097,891 

21,132,049 

14,092,141 

10,795,038 

10,353,799 

6,376,702 

3,139,119 

2.818,361 

1,722,274 

1,431,211 

1,391,815 

1.093,548 

840,380 

854,043 

697,570 

486,748 
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+  31.6 
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+  33.2 
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+  0.1 

+  44.6 
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—3.7 
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+  1.0 


197,531,272 

22,274,100 

15,380,613 

13,575,366 

10,664,648 

5,830,528 

4,447,200 

3,591,404 

2,501,191 

2,092,086 

1,440,842 

1,550,107 

si  1,204 

866,632 

659,665 

502,  1S3 

530,0011 

522,829 

573,439 

724,961 

439,381 

484,569 

364,341 

474,606 

356,220 

394,044 

215,976 

288,0]  1 

J30,  :i  ' 
135,363 

20,000 
285,000 


1906. 


289,722,425 

30,792,461 

6,769,661 

7,270,876 

2,574,209 

4,415,828 

3,100,271 

4,953,315 

1 .369,496 

771,658 

S5IUHMI 

666,500 


S 

236,128,363 

27,089,650 

19,272,109 

15,819,214 

11,210,418 

8,327,079 

6,861,100 

4,339,524 

3,243,610 

2,599,575 

1,868,106 

1,918,372 

925,290 

775,043 

768,095 

826,663 

739,365 

564,422 

593,603 

787,421 

414,690 

441,676 

308,000 

439,370 

419,058 

324,143 

401,949 

253~85l 

134,901 


287,102 


142,015,574 


Condition  of  Nat.  Banks  June  23.  Sept.  1  and  Nov.  16  1909 
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Vancouver. . 
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London  

St.  John.. 
Victoria      ..... 

Edmonton 

Eteglna   
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1, 8">7. 22  1 
I  'UO.SOl 
3,4  I 
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1,182  1  I 
1,603,625 


120,322,689 

70,171,576 
21,014,581 
15,217,  105 
15,602.832 
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7,337,975 
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6,051,864 
6,626,089 
4,607,849 
3,542,388 
3,045,031 
2,124,155 
2,266,217 
1,707,952 
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1,787,799 
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612,773 
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547,718 
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+  20.0 
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+  8.9 

+  4.3 
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+  5.5 

+  8.6 
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+  66.6 

—0.7 

+  4.7 

+  19.7 

+  57.3 
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+  15.5 

—4 1 .0 

in  total 


316,963 
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660,000 


317.791,660 

47,610,270 
13,548,990 

10,052,370 
2,875,540 
6,327,568 
7,667,200 
5,023,816 
3,965,101 
1,002,587 


697,434 


21)5,62-1 
403,352 


185,654,830 


3,346,511,1)70 


1,204,361,172 


127,959,620 


33,325,810 

27,4  I  I 
16,171.984 
Li. 
1,129 
2,36 
1,928,768 

1,623,0  1  I 
1,570.720 
1,24 

1.21'  195 
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+  10.2 
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I   3.3.7 

+  12.3 

+  44.0 

+23.6 
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+  7.9 

+  59.1 

1-8  1.1 

+38.7 

+2.5 

+2.2 


64,861,238 

30,770,487 

23,413,277 

10,619,989 

10,505,43.8 

7,361,788 

4,075,651 

2,708,424 

2,006,741 

1,101,759 

921,035 

1,134,851 

869,759 

742,715 

596,577 

603,  ;s| 

276,888 


+  17.7 


97,710,760 

59,157,989 

23  ,056, 70S 

8,885,101 
9,176,550 
7,292,000 
6,590,086 
0,206..-,  13 
5,338,537 
4,502,348 
5,649,858 
3,543,486 
2,611,617 
1,694,473 
2,188,082 
1,356,835 
1,288,128 
1,167,699 
1,433,180 
1,343,905 
1,38 

713,252 

61 10, 017 

■682.371) 

360.000 

532,275 


99,469,852 

31,007,607 

22,442,098 

11,704,763 

10,065,328 

8,641,270 

5,445,104 

2.983.509 

2,115,485 

1,260,441 

962,604 

1,536,332 

1,006,767 

606,847 

889,174 

712,174 

379,731 


+9.9 
T18T2 


96,700,652 


+  47.0 
+  18.6 
+  24.5 

+  9.6 

+35.3 

—3.7 

I    18.3 

+27.6 

+  51.3 
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In  toi 


156,815,065 


2,207,341,402 


970,37  1.175 


102,759,234 

63,970,479 
26,447,514 
13,771,505 
8,969,937 
8,959,500 
6,560,381 
6,160,134 
6,125,043 
4,883,208 
6,111,397 
3,680,924 
3,459,524 
2,135,913 
1,886,113 
1,402,429 
1,499,860 
1,700 
1.1)12,308 
1.711,1)26 
1,75, 
1,094,646 


776,408 
300,000 


175.306.3SO 


3,632,270,670 


on  pages  I64S  to  1647. 
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23,11 
II. 1 

3.7" 

3,106,788 
' 

2,00 
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1,29 
i 

1 ,3  I 
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81,414,755 


1.222.297.132 


37,523.072 
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2.21  . 

2.0  15.000 

2.01  I 

1   1  12, 169 

1,16 
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CHRONICLE  INDEX. 

The  index  to  Volume  89  of  the  "Chronicle" — which 
volume  ends  with  the  current  issue — will  he  sent  to 
our  subscribers  with  the  number  for  Saturday,  Jan.  15. 
Owing  to  the  increased  size  of  the  volume,  it  is  no  longer 
possible  to  include  the  supplements  in  binding  the 
same.  These  latter  will  therefore  be  bound  sep- 
arately in  six  months'  or  yearly  volumes,  as  may  be 
desired. 


THE  FINANCIAL  SITUATION. 

Two  weeks  ago  we  called  attention  to  the  probable 
demand  for  an  increase  in  wages  by  the  railway  train- 
men on  the  roads  east  of  Chicago  and  north  of  the  Ohio 
River.  We  also  commented  favorably  upon  the  mod- 
erate tone  in  which  Vice-President  Murdock  of  the 
Brotherhood  of  Railway  Trainmen  had  expressed 
himself  regarding  the  matter,  he  having  taken  pains 
to  state  that  every  means  would  be  exhausted  before 
resort  would  be  had  to  a  strike  order,  and  having  also 
declared  that  the  trainmen  recognized  the  railroads  as 
their  friends  and  would  do  nothing  to  hurt  their  busi- 
ness. This  week,  according  to  newspaper  dispatches, 
notice  has  been  formally  served  upon  the  roads  that 
on  Jan.  3  a  demand  for  an  increase  in  wages  of  from 
5%  to  40(  (  will  be  made.  It  appears  that  the  Presi- 
dent of  the  Brotherhood  of  Railway  Trainmen,  W.  G. 
Lee.  is  now  in  charge,  and  that  he  is  not  inclined  to 
adopt  the  conciliatory  attitude  of  Mr.  Murdock,  but 
bluntly  declares  that  the  increase  demanded  must  be 
nted,  no  matter  what  the  consequences  to  the  roads. 

The  despatches  referred  to  state  that  trainmen  to 
the  number  of  75,000  on  about  75  railroads  east  of 
the  Mississippi  are  engaged  in  this  movement  for  higher 
wages — from  which  an  idea  is  gained  of  its  magnitude. 
Mr.  Lee  is  quoted  as  saying  that  a  strike  is  not  yet  con- 
templated, but  that  the  trainmen  will  insist  on  their 
demand.  We  are  told  that  when  his  attention  was 
called  to  the  statement  credited  to  some  railroad  men, 
that  to  raise  wages  freight  rates  would  have  to  be  ad- 
vanced. Mr.  Lee  remarked  that  "the  railroads  had 
been  looking  for  some  time  for  an  excuse  to  advance 
freight  rates."  Irrespective  of  such  an  advance, 
however,  he  declared,  the  men  must  have  the  pay  they 
ask,  "even  if  the  companies  had  to  stop  paying  divi- 
dends." The  trouble  with  this  attitude  is  that  it 
places  the  men  outside  the  pale  of  public  sympathy 
and  destroys  any  chance  they  might  otherwise  have 
of  getting  increased  compensation  at  a  time  when  the 
high  cost  of  living  furnishes  a  degree  of  warrant  for 
requests  for  enhanced  paw 

Railroad  employees  are  too  often  oblivious  of  the 
fact  that  the  carriers,  notwithstanding  their  large 
revenues,  are  in  precisely  the  same  position  as  the 
private  employer,  and  must  carefully  watch  their 
outgoes.  They  cannot,  any  more  than  the  small  busi- 
ness man,  allow  their  expenditures  to  expand  indefin- 
itely, without  incurring  the  inevitable  penalty,  namely 
inability  to  meet  obligations  and  eventual  bankruptcy. 
The  question  of  higher  wages  is  not  a  matter  of  mere 
volition  on  the  part  of  the  managers  of  the  properties. 
If  it  were,  it  wTould  be  readily  and  quickly  settled  in 
favor  of  the  men.  It  is  a  question  of  ability  to  pay, 
and  on  thai  point  the  possibility  of  the  railroads  being 
permitted  to  charge  more  for  their  services,  if  they 
agree  to  pay  more  for  the  services  of  the  employees,  is 


for    the   great   majority   of   roads   the   all-controlling 
consideration  in  the  problem. 

The  President  of  the  Brotherhood  glibly  suggests 
that  the  railroads  stop  paying  dividends.  He  entirely 
overlooks  the  fact  that  not  a  few  of  the  roads  in  the 
territory  covered  by  the  Brotherhood  are  not  paying 
any  dividends  now.  The  Erie  belongs  in  that  class, 
and  among  the  smaller  and  less  important  lines  the 
number  of  those  that  are  not  paying  dividends,  and 
never  have  paid  any,  is  very  large.  Even  the  bigger 
and  more  prosperous  systems,  like  the  Pennsylvania 
RR.  and  the  New  York  Central,  were  forced  to  reduce 
their  dividends  during  the  period  of  trade  prostration 
following  the  panic  of  1907  and  have  not  yet  been 
able  to  restore  the  old  rates.  Railway  earnings,  to  be 
sure,  are  again  increasing,  and  in  some  instances  the 
gains  are  very  large;  but  it  should  not  be  forgotten 
that  these  gains,  especially  in  the  territory  between  the 
Mississippi  River  and  the  Atlantic  Seaboard,  represent 
merely  a  recovery  of  the  no  less  striking  losses  of  1908. 

Another  fact  which  the  railway  trainmen  also  over- 
look, or  ignore,  is  that  in  1908,  when  the  carrierswere 
sustaining  such  frightful  losses  in  revenue,  and  it  was 
necessary  to  practice  the  utmost  economy, the  pay  of 
the  trainmen  was  not  reduced  at  all.  In  the  calendar 
year  1908  the  gross  earnings  of  United  States  railroads 
(treating  them  as  a  whole)  were  reduced  no  lass  than 
$345,000,000,  as  we  showed  in  our  issue  of  March  13 
1909;  yet,  in  face  of  this  tremendous  shrinkage,  no 
railway  trainman  had  his  wages  cut,  though  many  of 
the  higher  officials  of  the  roads  voluntarily  made 
reductions  in  their  own  pay.  With  wages  maintained 
while  revenues  were  thus  falling  away  to  such  note- 
worthy extent,  are  the  railway  trainmen  justified  in 
seeking  to  appropriate  to  themselves  the  gains  in 
revenues  now  being  experienced  and  which  represent 
nothing  more  than  the  recovery  of  the  previous  losses? 
They  would  not  share  in  the  previous  losses;  can  they 
now  demand  participation  in  the  gains  unless  the  roads 
are' allowed  to  impose  a  higher  charge  for  their  trans- 
portation services? 

The  only  way  the  carriers  have  of  recouping  them- 
selves is  by  raising  rates.  A  very  small  addition  to 
their  freight  charges,  which  the  shipper  would  scarcely 
feel  at  all,  would  mean  a  great  deal  to  the  roads.  Ifthisis 
denied  to  them,  then  the  avenue  for  further  general  ad- 
vances in  wages  must  be  considered  closed.  The  roads 
cannot  pay  more  for  labor  and  for  materials  and  sup- 
plies and  for  everything  else  that  enters  into  their  op- 
erating accounts  and  at  the  same  time  meet  the  pub- 
lic demand  for  increased  facilities  and  accommoda- 
tions (and  provide  the  necessary  new  capital  for  that 
purpose),  unless  they  are  allowed  to  do  what  the  manu- 
facturer or  producer  does  when  confronted  by  an  in- 
crease in  the  cost  of  his  goods,  namely  ask  more  for 
the  goods  themselves.  It  is  therefore  the  height  of 
folly  'for  the  railway  trainmen,  in  quest  of  higher 
wages,  to  waive  aside  the  suggestion  of  some  small 
addition  to  the  trailway  transportation  charge  for 
moving  freight.  Through  this  last  alone  can  the  train- 
men hope  to  succeed  in  their  endeavors.  The  switch- 
men on  the  trans-continental  lines  between  the  head 
of  the  Great  Lakes  and  the  Pacific  Northwest  have 
just  suffered  a  defeat  in  their  attempt  to  force  a  higher 
schedule  of  pay  than  the  circumstances  of  the  roads 
warranted;  they  had  been  offered  a  small  advance, 
within  the  ability  of  the  roads  to  pay.  but  had  arbi- 
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trarily  rejected  it.  Defeat  must  also  attend  any  other 
general  movement  for  higher  pay  on  the  part  of  any 
large  body  of  employees  if  the  chance  of  higher  freight 
charges  is  shut  out.  In  the  meantime,  the  separate 
companies  will  not  refrain  from  reaching  agreements 
with  special  classes  of  their  employees,  making  such 
concessions  in  individual  cases  a--  the  circumstances 
may  admit — jusl  as  the  Lehigh  Valley  has  done  in 
the  case  of  its  engineers  and  as  the  Pennsylvania  Rail- 
road  is  seeking  to  arrange  in  the  case  of  some  of  its 
employees.  Each  particular  road  will  know  what 
course  to  pursue  upon  the  merits  and  as  a  matter  of 
policy. 


The  nomination  of  Judge  Horace  H.  Lurton  of 
Tennessee  as  successor  of  the  late  Justice  Peckham  in 
the  Supreme  Court  was  confirmed  on  Monday  without 
opposition  or  comment.  He  is  older  now  than  any 
of  the  present  members  of  the  Court  were  at  the  time 
of  appointment  and  older  than  any  previous  Justice 
ai  the  time  of  appointment  (with  possibly  one  excep- 
tion) as  he  will  reach  sixty-six  in  two  months  more. 
Bui  of  course  age  does  not  diminish  his  qualifications. 
He  is,  indeed,  particularly  well  qualified  for  the  task. 
He  ha>-  occupied  a  judicial  position  since  1886  and  has 
been  in  the  Federal  Circuit  Court  nearly  seven  years. 
He  therefore  comes  to  the  Supreme  Court  with  a 
judicial  experience  which  some  of  his  associates  there 
did  not  have  at  the  time  of  appointment,  giving 
correspondingly  greater  weight  to  his  decisions.  Of 
Judge  Lurton's  personal  and  professional  fitness  there 
seems  no  room  for  question;  moreover,  it  is  gratifying 
to  know  that  his  bent  of  mind  is  towards  conserva- 
tism, that  he  will  incline  towards  the  sound  rule  of 
standing  by  principles  which  have  the  si  longest  pre- 
sumption of  soundness  in  the  fact  that  they  have  been 
tested  and  approved  by  long  time;  that  he  will  not 
be  likely  to  hasten  an  iota  the  coming  of  the  progressive 
and  human  judiciary  according  to  the  Gompers  ideal. 


Critics  of  Wall  Street  possessing  more  bias  than 
knowledge  frequently  go  upon  the  assumption  that 
only  a  comparatively  few  people  are  interested  in  or 
affected  by  changes  in  the  market  value  of  securities. 
Official  statistics  compiled  by  "The  Journal  of  Com- 
merce" of  this  city  should  dispel  this  mistaken  notion. 
These  returns,  supplied  by  110  railroads  and  indus- 
trial corporations  having  an  aggregate  capital  stock 
outstanding  of  $7,300,307,267,  show  that  this  sum  is 
held  by  no  fewer  than  626,984  stockholders.  The 
average  owned  by  each  of  these  individuals  is  only 
1 Wy2  shares,  of  a  par  value  of  $100,  or  $11 ,650.  Fifty- 
four  railroads  having  an.  outstanding  capital  of  $4,- 
157,008,136  report  a  total  of  288,160  stockholders 
showing  an  average  of  5,336  in  each  company.  Fifty- 
six  industrial  companies  having  a  total  capital  of 
$3,143,299,131  report  338,824  stockholders,  whose 
average  holding  is  only  92%  shares. 


Announcement  of  the  terms  upon  which  the  Steel 
Corporation  will  issue  its  stock  this  coming  year  to 
such  of  its  employees  as  choose  to  take  it  derives  its 
chief  interest  by  happening  to  be  nearly  coincident 
with  the  Gompers  declaration  of  war,  which  declara- 
tion begins  in  the  unusual  manner  of  asserting  that  the 
hostilities  have  been  declared  by  the  other  side,  the 
real  basis  of  this  assertion  being  that   the  Corporation 


refuses  to  surrender  at  discretion  to  the  Federation 
of  Labor.  As  heretofore,  and  as  well  known,  stock  is 
not  tendered  as  a  gift  to  the  Corporation'^  men;  it  is 
offered  at  a  very  slight  fractional  advantage  as  com- 
pared with  the  present  market  rate,  but  the  men 
must  pay  for  it,  which  they  are  permitted  to  do 
by  installments  deducted  from  their  current  wage. 
This  cannot  possibly  be  twisted  into  an  instance 
of  alleged  oppression;  no  penalty  is  put  upon  the  men 
who  do  not  buy  stock,  and  they  may  decide  for  them- 
selves whether  it  is  a  judicious  purchase.  A  bonus 
accrues  to  those  who  persevere  for  five  years,  and  those 
who  do  persevere  get  a  share  in  the  bonuses  of  their 
fellows  who  do  not;  this  is  both  sound  and  just,  and  it 
follows  the  method  of  the  "tontine"  plan  of  life  insur- 
ance. 

Doubtless  opinions  might  vary  as  to  some  details  in 
this  plan,  but  not  as  to  its  practical  shrewdness  as  a 
piece  of  business.  It  takes  human  nature  as  that  is 
found,  and  appeals  to  it  on  the  direct  basis  of  self- 
interest  and  offering  inducements  to  better  and 
more  loyal  service  by  undertaking  to  pay  for  it  to  the 
utmost.  We  suspect  that  Mr.  Gompers  makes  no 
mistake  about  its  effectiveness  in  bringing  employer 
and  employee  into  closer  and  more  enduring  touch,  and 
1  hat  he  particularly  dislikes  it  for  this  reason;  indeed,  if 
he  could  afford  to  be  quite  frank,  he  might  give  this  the 
first  place  in  the  list  of  wrongs  practiced  upon  organ- 
ized labor  by  its  "oppressors." 


The  gas  exhibition  in  Madison  Square  Garden  which 
closed  on  Tuesday  was  interesting  and  suggestive.  A 
few  electric  motors  were  running  unobtrusively  in 
some  booths,  and  one  exhibitor  had  an  electric  sign; 
otherwise,  there  was  no  suggestion  of  electricity,  and 
the  entire  lighting  was  by  gas,  which  outdid  the  familiar 
electric  bulb  in  whiteness,  as  the  incandescent  mantle 
was  used.  There  were  many  novel  or  little  known 
devices  of  lighting;  among  them,  burners  which  ignited 
the  gas  as  soon  as  turned  on,  thus  being  safe  againsl 
accidental  extinguishing  or  leaving  the  key  open;  de- 
vices for  lighting  all  or  a  part  of  a  series  of  burners  by 
pressing  a  button;  devices,  already  somewhat  familiar, 
for  turning  lights  on  or  nearly  off  by  a  pilot  flame. 
While  the  electric  bull)  has  an  advantage  for  grouping 
and  display  purposes  in  that  it  may  be  worked  in  a 
position,  be  subdivided  into  very  small  sizes  and  made 
to  flash  up  and  clown  automatically-  by  a  motor,  gas 
has  been  following  the  example  set  and  already 
has  its  "inverto"  mantle,  with  which  (aided  by  other 
tricks  of  manipulation)  it  has  entered  the  race  for 
recovery  of  some  of  its  lost  ground. 

Appliances  for  cooking  and  heating  were,  of  course, 
present  in  great  variety  and  finish,  and  in  this  field 
which  gas  laid  hold  of  long  ago  it  probably  has  still 
a  long  lead  on  electricity.  The  mantle  of  course, 
brought  into  prominence  the  comparative  value, of 
heat  units  in  gas,  compared  with  that  of  light  units, 
and  now  it  has  come  to  pass  thai  the  gas  companies 
are  quite  inclined  to  lay  the  chief  stress  upon  heat  as 
a  means  of  incandescence  and  also  (as  this  seems 
open  a  wide  field)  of  service  for  domestic  and  factory 
uses.  For  smelting  and  forging  furnaces  i1  is  appealing 
to  manufacturers,  and  it  even  begins  to  claim  import- 
ance as  a  source  of  power.  Probably  few  persons  know 
that  the  Consolidated  Gas  Co.  maintains  an  emergency 
service   with    automobiles,    ready    night    and   day    t 


1632 


THE  CHRONICLE 


[Vol.  lxxxix. 


answer  messenger  or  telephone  calls  in  case  of  leaks  or 
other  troubles,  and  for  this  purpose  it  has  divided  the 
city  into  districts. 

On  the  whole,  gas  is  not  willing  to  be  set  aside,  and 
the  new  activity  and  development  which  have  been 
forced  upon  it  show  once  more  how  one  industry  acts 
upon  another  and  spurs  it  to  new  exertions,  on  penalty 
of  extinction;  provided  that  the  natural  forces  of 
selection  and  competition  are  left  to  their  free  play. 
It  happens  that  a  synopsis  of  a  lecture  given  in  Bir- 
mingham. England,  by  the  chief  chemist  of  that  city's 
gas  works  is  published  this  week,  from  which  it  appears 
that,  notwithstanding  economies  in  the  rate  of  con- 
sumption and  the  increasing  competition  by  electricity 
and  by  producer-gas  in  large  factories,  the  average 
rate  of  increase  in  the  output  of  gas  is  more  than 
twice  that  in  population. 


The  Texas  Commissioner  of  Insurance  lately  sent  to 
all  the  Lfe  companies  which  did  not  withdraw  from 
that  State  in  consequence  of  the  enactment  of  the 
Robertson  Law  of  two  years  ago  a  notice  of  reminder 
that,  according  to  the  law  as  amended,  every  company 
whose  investments  in  Texas  securities  at  the  end  of 
1908  was  not  equal  to  75%  of  its  reserves  on  Texas 
policies  must  bring  its  investments  up  to  that  ratio 
by  the  end  of  January  next,  on  penalty  of  exclusion. 
This  law  has  been  discussed  in  the  "Chronicle,"  and 
the  investigation  made  by  the  associated  presidents 
of  the  companies  about  six  month's  ago  showed  that 
there  has  been  nothing  which  could  be  called  "dis- 
crimination" in  the  invidious  sense  in  the  geographical 
distribution  of  insurance  investments.  The  South- 
western section  of  the  country,  contributing  less  than 
9'  ,  to  the  total  premiums  paid  by  the  whole  country, 
has  a  ratio  of  124%-  of  investment  to  reserves;  New 
England  ranks  third  as  contributor  and  at  the  foot  as 
borrower;  the  older  sections  contribute  most,  while 
the  newer  ones  borrow  most.  This  is  according  to 
natural  distribution,  and  there  is  no  thought  of  appor- 
tionment with  any  reference  to  equal  sharing. 

The  chief  reason  for  referring  again  to  the  subject  is 
that  letters  have  been  lately  sent  to  some  of  the 
companies  which  withdrew  from  Texas  calling  atten- 
tion to  the  desirability  of  some  bond  issued  by  a  county 
in  that  State.  One  of  the  large  companies  took  the 
trouble  to  send  a  letter  in  response,  courteously 
explaining  that  the  bonds  are  doubtless  safe  and 
desirable;  but  in  consequence  of  extraordinary  legisla- 
tion that  company  and  others  had  felt  compelled  to 
withdraw,  and  it  could  not  invest  or  loan  in  Texas 
"without  jeopardy,"  presumably  to  the  necessary 
freedom  of  control  over  its  funds.  The  moral  is  that 
compulsion  and  invitation  do  not  go  well  together.  It 
has  appeared  proper  in  some  quarters  to  apply  force 
to  capital,  and  perhaps  some  arguments  on  the  line 
of  expediency  can  be  offered  for  thai  policy;  but 
clubbing  and  beckoning  are  incongruous  for  the  same 
hand.     One  or  the  other  should  be  adhered  to. 


Neither  commercial  nor  financial  affairs  in  Great 
Britain  are  being  seriously  disturbed  by  the  bitter 
Parliamentary  contest  now  being  waged  throughout 
the  country,  notwithstanding  the  dire  forebodings 
that  were  indulged  in  when  the  House  of  Lords  first 
signified  its  intention  of  testing  the  feeling  of  electors 
on   Lloyd-George's  somewhat   revolutionary   Btidget. 


The  London  money  market  is  tranquil,  not  to  say 
comfortable;  the  Bank  rate  was  recently  lowered  to 
the  not  unreasonable  level  of  43^%;  investment  se- 
curities have  not  suffered  since  the  Government's  bill 
was  rejected,  and  speculation  is  no  quieter  on  the 
London  Stock  Exchange  than  it  is  here,  apart  from 
the  professional  operators  who  dominate  the  market, 
while  the  disposition  of  taxpayers  has  been  and  is  to 
refrain  from  gratuitously  complicating  the  situation. 
Turning  to  trade,  it  is  a  strange  coincidence  that 
during  the  month  in  which  the  political  trouble  cul- 
minated, forcing  the  prorogation  of  Parliament,  im- 
ports of  foreign  merchandise  rose  to  an  unparalleled 
total,  while  exports  also  increased  very  encouragingly, 
the  gain  being  much  the  best  for  any  month  of  the  cur- 
rent year.  Compared  with  the  corresponding  figures 
in  1908,  the  increase  last  month  of  £11,700,745  in 
imports  was  equal  to  23.4%,,  against  13.3%  in  August, 
the  previous  best  month,  and  exports  increased 
£4,174,040,  or  14.3%,  against  5.8%0  in  August.  These 
returns  have,  in  conjunction  with  other  considerations, 
led  Great  Britain  to  look  for  a  broadening  of  general 
business  in  1910  to  dimensions  greater  than  any 
hitherto  attained,  just  as  the  railroads  and  industrial 
corporations  in  the  United  States  are  looking  forward 
to  achieving  unprecedented  prosperity  next  year. 
Politics,  disturbing  though  they  undoubtedly  are  on 
both  sides  of  the  Atlantic,  are  interfering  with  trade 
less  than  are  the  excessive  charges  made  for  certain 
staple  commodities,  notably  raw  cotton;  in  Lancashire 
the  position  is  much  more  serious  than  it  is  in  our  own 
Fall  River  district  or  among  Southern  mills. 


Can  astronomers  evolve  any  satisfying  explanation 
of  the  strange  prevalence  of  political  disturbances 
throughout  the  world?  Fresh  outbreaks,  some  of 
grave  consequences,  are  occurring  almost  daily  in  one 
country  or  another.  It  is  impossible  to  avoid  attrib- 
uting political  motives  to  the  deplorable  assassina- 
tions committed  on  Dec.  21-22  in  Russia,  Korea  and 
British  India;  indeed,  so  near  in  point  of  time  and  so 
similar  in  character  were  the  attacks  that  there  is  a 
temptation  to  imagine  that  they  had  some  degree  of 
relation  to  one  another.  The  slaying  of  Colonel 
Karpoff,  chief  of  the  secret  police  of  St.  Petersburg, 
by  the  explosion  of  a  bomb  thrown  by  an  anarchist; 
the  fatal  stabbing  of  Premier  Yi,  the  head  of  the 
Korean  Cabinet,  by  a  Korean  believed  to  be  a  member 
of  a  political  secret  society,  and  the  murder  of  the 
Chief  Magistrate  of  Nasik,  Arthur  M.  T.  Jackson,  by  a 
native  supposed  to  be  actuated  by  resentment  against 
British  rule,  are,  unhappily,  not  the  only  crimes  of 
their  kind  reported  within  recent  months,  for  it  will 
be  readily  recalled  that  in  each  of  these  countries 
similar  atrocities  have  been  committed  of  late.  Rus- 
sian history  has  been  so  thickly  strewn  with  political 
assassinations  that  they  create  less  international  sur- 
prise than  have  the  lamentable  attacks  by  Indian  and 
Korean  subjects  restive  under  foreign  government. 
Both  Great  Britain  and  Japan  have  peculiarly  delicate 
tasks  on  their  hands  in  dealing  effectively  and  at  the 
same  time  humanely  with  their  foreign  dependencies. 

Other  political  troubles,  less  sanguinary  but  not 
without  deep  significance,  are  prevalent  elsewhere. 
The  historic  crisis  that  has  arisen  in  Britain,  from 
which  may  spring  the  granting  of  home  rule  for  Ire- 
land, need  be  but  mentioned  in  passing.     The  changes 
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that  have  taken  place  in  France  also  need  not  be  elab- 
orated upon.  The  overthrow  of  Cabinets  in  other 
Continental  countries  may  likewise  be  passed  over. 
But  affairs  in  Germany,  in  Austria-Hungary,  in  Greece, 
in  Belgium,  in  Servia,  in  Turkey  and  in  Central  America 
call  for  brief  recital  to  illustrate  the  state  of  unrest 
and  discontent  that  apparently  exists. 

The  cables  announce  that  a  joint  committee  of  the 
three  radical  parties  in  the  Reichstag,  having  an  aggre- 
gate representation  of  fifty  members,  has  issued  a  plan 
for  amalgamation,  underthenameof  the  Deutsch  Frei- 
sinnige  Volkspartei,  which  plan  must  be  ratified  by 
each  party  before  being  finally  adopted  at  a  general 
convention  scheduled  to  be  held  in  1912.  The  published 
program  of  the  proposed  alliance  is  not  unlike  that 
which  might  be  expected  from  the  People's  Party  that 
certain  politicians  aspire  to  form  in  the  United  States 
between  now  and  the  next  Presidential  campaign.  The 
subjects  endorsed  are  summarized  as  "the  gradual  re- 
duction of  agricultural  and  industrial  duties,  the  re- 
striction of  special  privileges  of  great  landowners,  pro- 
gressive taxation  of  property  and  legacies,  electoral 
reforms,  including  minority  representation  and  a  lib- 
eral   development    of   the   Constitution,    making   the 
Ministry  directly  responsible  to  the  Reichstag."     This 
new  movement  follows  hard  upon  the  revolutionary 
tactics  employed  by  the  minority  parties,  including 
the   National   Liberals,   at  the  reorganization  of  the 
Reichstag  a  few  weeks  ago.     Long-established  custom 
has  conceded  to  the  strongest  parties  the  right  to  nomi- 
nate the  President  and  two  Vice-Presidents,  but  when 
the  National  Liberals  were  given  their  traditional  op- 
portunity to  have  the  office  of  second  Vice-President, 
they  refused  it,  as  a  protest  against  the  domination  of 
the  Conservative-Clerical  combination.     The  Imperi- 
alists likewise  declined  to  accept  the  position,  but  after 
a  two-days'  adjournment  of  the  House  they  agreed  to 
name  a  candidate.     Throughout  the  voting  the  Na- 
tional Liberals  and  Radical  parties  cast  blank  ballots, 
thus    demonstrating    their    determination    to    saddle 
the  ruling  factions  with  sole  responsibility  for  new  legis- 
lation.    The  whole  quarrel  and  its  aftermath  are  re- 
garded as  tending  to  strengthen  the  growing  power  of 
the  Socialists. 

Austria-Hungary  is  threatened  with  a  deadlock 
that  would  necessitate  what  is  termed  an  ex  lex 
period  of  administration,  meaning  thereby  the  tem- 
porary setting  aside  of  the  Constitution.  From  Aus- 
tria it  is  reported  that  "the  union  of  the  Slav  parties 
threatens  the  German  element  to  such  a  degree  that 
it  is  most  probable  that  all  hope  of  getting  the  Reichs- 
rath  into  working  order  must  be  given  up,  and  a  pro- 
longed adjournment  will  become  inevitable."  In  Hun- 
gary the  Chauvinists,  who  control  a  majority  of  the 
legislators,  will  not  bow  to  the  Emperor's  will;  hence 
the  possibility  of  the  emergency  system  of  carrying 
on  the  Government  outside  the  Constitution,  a  sys- 
tem not  unlike  the  state  of  affairs  now  existing 
in  Britain  inasmuch  as  during  its  enforcement, 
no  taxes  can  be  collected  except  what  is  paid 
voluntarily. 

King  George  of  Greece  is  expected  to  abdicate  after 
the  New  Year,  and  the  all-powerful  Military  League 
is  reported  to  have  selected  Crown  Prince  Constantine's 
son  George  for  the  throne,  whereas  a  good  many  civil- 
ians have  mentioned  the  Duke  of  Abruzzi,  the  intrepid 
explorer,  as  their  favorite  choice  for  the  high  office. 


The  Chamber  of  Deputies  was  the  scene  of  turbulent 
wrangling  this  week,  and  the  Minister  of  War,  Col. 
Lapathiotis,  tendered  his  resignation,  although  later 
he  consented  to  remain  at  his  post.  Wild  rumors 
were  afloat,  including  one  that  the  Military  League 
might  establish  a  dictatorship  and  administer  affairs 
without  the  Chamber. 

In  Belgium,  the  death  of  King  Leopold  has  caused 
unsettlement,  but  beyond  a  series  of  lawsuits  over  the 
late  ruler's  possessions,  nothing  serious  is  anticipated, 
the  accession  of  Prince  Albert  having  apparently  been 
acquiesced  in  by  the  great  body  of  the  people;  on  the 
occasion  of  his  enthronement  as  Albert  I.  on  Thursday, 
there  were  many  manifestations  of  good-will  on  the 
part  of  the  populace. 

The  King  of  Servia,  whose  possession  of  the  throne 
was  won  by  measures  that  shocked  the  civilized  world, 
was  called  upon  last  Saturday  by  a  Nationalist  Deputy 
in  the  National  Assembly  to  abdicate,  but  the  incident 
was  hushed  up  by  confiscating  the  newspapers  that 
referred  to  the  motion.  In  Turkey  the  new  regime 
is  doing  tolerably  well,  but  the  country  is  not  free 
from  either  internal  or  external  troubles.  If  it  be  true 
that  absolute  contentment  is  fatal  to  progress,  1910 
should  be  large  with  promise. 


History  has  been  made  rapidly  in  Nicaragua  this 
week.     The  resignation  of  President  Zelaya  was  fol- 
lowed by  the  election,  through  Zelayan  influence,  of 
Judge  Jose  Madriz,  who  assumed  the  Presidency  "un- 
moved by  personal  ambition,  but  by  the  spirit  of  a 
good  son  going  to  the  rescue  of  his  beloved  mother, 
harassed  and    imperiled."     The  harassment  did  not 
then  cease,  for  the  revolutionists,  encouraged  by  the 
downfall  of  Zelaya  and  incensed  by  his  machinations 
in  securing  the  election   of   a  sympathizer,   pressed 
towards  their  goal  with  renewed  vigor,  and  on  Tues- 
day a  battle  was  fought  near  Rama,  where  the  Gov- 
ernment forces  held  a  fairly  strong  position.     The  en- 
gagement was  sanguinary.     The  first  dispatches   re- 
ceived by  our  State  Department  stated  that  Estrada 
had  "partially  routed  and  defeated  the  forces  of  Ze- 
laya."    Wednesday's  news  was  more  emphatic  in  de- 
claring that  the  defeat  of  the  Government  troops  had 
been  severe  and  decisive.     Subsequent  developments 
have  confirmed  the  victory  of  Estrada's  soldiers  and 
the  seriousness  of  the  loss  sustained  by  the  enemy. 
The  casualties  are  reported  to  have  totaled   1,000  on 
both  sides,  while  1,900  of  Zelaya's  men  surrendered  on 
Wednesday.     Not   content    with   having   overthrown 
his  rival,  Estrada,  who  seized  several  points  of  van- 
tage, including  Rama  and  Recres,  is  pursuing  his  cam- 
paign against  the  new  regime,  which  admittedly  was 
brought  about  by  the  ex-President  and  those  friendly 
to  his  cause.     Estrada's  success  is  peculiarly  gratify- 
ing to  the  United  States  in  view  of  the  attitude  our 
State   Department   assumed   towards   Zelaya  on  the 
one  hand  and  Estrada  on  the  other.     The  latest  dis- 
patches   state    that    Zelaya    is    in    flight    from    the 
country. 


Immigration  statistics,  in  common  with  returns 
of  bank  clearings,  railroad  earnings,  &c,  continue 
to  reflect  the  marked  improvement  that  has  taken 
place  in  the  status  of  industrial  affairs  the  current 
year.  The  official  compilations  for  November  1909, 
issued  this  week,   shows  in  fact  that  the  arrivals  of 
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immigrant  aliens  through  all  ports  of  the  United 
States  for  the  month  were  85,049,  or  9,441  more  than  in 
October,  and  comparing  with  only  37,076  in  the 
corresponding  period  of  1908,  but  with  117,470  in 
1907.  The  total  inflow  for  the  eleven  months  of  1909 
makes,  of  course,  a  decidedly  favorable  contrast  with 
that  for  the  like  period  of  1908.  It  reached  888,394, 
against  only  364,316  in  1908,  or  a  gain  of  524,078, 
but  comparing  with  1,267,592  in  1907.  The  non- 
immigrant alien  arrivals  for  the  month  numbered 
12,971.  against  13,889  last  year  and  15,171  in  1907, 
and  for  the  eleven  months  aggregated  175,092  and 
132,158  and  160,679  respectively.  Consequently  the 
total  inward  movement  of  aliens  in  November  of  the 
current  year  was  98,020,  against  50,965  in  1908  and 
132,647  in  1907,  with  the  January  1  to  November  30 
result  1,063,486  this  year,  496,474  last  year  and 
1,428.361  in  1907. 

Emigration  of  aliens  in  November,  as  in  all  recent 
months,  proved  to  be  quite  moderate,  the  number 
of  steerage  passengers  departing  from  the  country 
having  been  only  30,000  against  38,609  last  year. 
In  November  of  1907  the  departures  after  the  middle 
of  the  month  were  very  heavy,  exceeding  the  arrivals, 
and  for  the  full  month  the  efflux  was  about  three  times 
what  it  was  in  November  this  year.  The  important 
exodus  then  was  due,  of  course,  to  the  condition  of 
depression  and  lack  of  employment  into  which  the 
country  was  plunged  following  the  October  panic. 
For  the  eleven  months  of  1909  the  outgoing  aliens 
have  numbered  about  281,880,  against 573,728  in  1908 
and  438,540  in  1907.  Striking  a  balance,,  we  find 
that,  while  in  November  this  year  there  was  a  net 
increase  in  foreign-born  population  of  68,020,  the 
gain  recorded  in  1908  was  only  12,356  and  the  aug- 
mentation in  1907  but  38,207.  For  the  eleven  months 
of  1909  our  net  excess  is  781,606,  against  a  loss  of 
61,277  in  1908  and  an  increase  of  973,842  two  years 
ago.  With  departures  continuing  small  in  December 
and  the  inward  movement  thus  far  quite  in  line  with 
November  a  further  important  addition  should  be 
shown  by  the  completed  figures  for  the  month;  as 
against  a  gain  of  only  27,695  in  December  1908  and 
a  loss  of  11,325  in  1907. 

In  connection  with  this  subject  of  immigration  and 
emigration  it  is  worth  noting  that, according  to  Cana- 
dian returns,  there  has  been  this  year  a  very  important 
movement  of  settlers  from  this  country  to  the  western 
provinces  of  the  Dominion.  For  the  eight  months 
ended  November  30  the  number  that  has  crossed  the 
border  is  placed  at  71,988,  that  total  being  close  to 
half  of  the  immigration  from  all  directions  for  the 
period  covered.  Satisfaction  over  this  movement  is 
expressed  "because  of  the  wealth  it  brings  and  the 
skill  of  United  States  settlers  in  agriculture." 


The  penultimate  weekly  statements  of  the  Central 
foreign  banks  show  that,  although  losses  of  reserve 
were  sustained,  the  year-end  settlements  should  be 
effected  without  undue  stringency,  just  as  in  New 
York  the  banking  position  and  the  state  of  the  money 
market  are  satisfactory.  The  Bank  of  England, 
notwithstanding  the  purchase  of  several  million 
dollars  gold  during  the  week,  including  substantial 
amounts  from  Paris,  disclosed  a  decrease  of  $5,- 
385,000  in  coin  and  bullion,  a  total  loss  of  89,275,000  in 
reserve,  an  increase  of  no   less    than   $36,200,000  in 


loans  and  heavy  increases  in  both  public  and  general 
deposits;  yet  its  supply  of  bullion  (fully  $167,000,000) 
is  not  unusually  small  for  this  time  of  the  year,  while 
the  ratio  of  reserve,  despite  the  decline  of  almost  10% 
this  week,  is  still,  at  44J^' t.  much  above  the  average 
for  the  next  to  the  last  week  of  December.  Of  scarcely 
less  significance  is  the  fact  that  discount  rates  in  the 
open  market  have  this  week  been  easier  both  for  spot 
bills  and  those  to  arrive  after  January  l,the  extreme 
range  being  3%@'3}i%.  Moreover,  numbers  of 
English  joint-stock  banks  having  balances  in  New 
York  are  understood  to  have  drawn  home  substantial 
sums  for  "window  dressing"  purposes,  which  sums  will 
go  direct  to  the  Bank  of  England  so  as  to  figure  in 
December  31  balance-sheets  under  the  important 
head  "Credit  Balances  with  the  Bank  of  England."  If 
need  be,  London  will  no  doubt  continue  to  draw  upon 
the  huge  gold  supply  of  the  French  bank.  This 
week's  loss  of  $5,675,000  gold  in  Paris  and  the  con- 
comitant expansion  (upwards  of  $8,000,000)  in  bills 
discounted  is  of  no  great  moment  to  an  institution 
which  has  on  hand  more  than  $700,000,000  of  the 
precious  metal  in  addition  to  almost  $180,000,000 
silver  available  as  legal  tender.  The  discount  rate  in 
Paris  remains  at  2%%,  or  34  0I  1%  below  the  Bank's 
minimum  charge.  The  Imperial  Bank  of  Germany 
has  been  adding  materially  to  its  stock  of  gold,  includ- 
ing the  bulk  of  the  new  bars  offered  in  London  on 
Monday,  so  that  the  moderate  tension  felt  in  Berlin 
earlier  in  the  month  has  relaxed,  private  discounts 
being  now  quoted  the  smallest  fraction  above  4%. 
To  sum  up  the  foreign  monetary  outlook,  no  un- 
easiness need  be  or  is  felt  at  any  leading  financial 
centre. 


The  New  York  money  market  has  experienced 
several  cross-currents,  as  reflected  by  the  contrary 
tendencies  in  call  and  time  money  rates.  The  week 
began  with  sterling  exchange  quotations  not  far  from 
the  gold-export  point,  with  actual  shipments  of  coin  to 
Argentina  and  much  talk  of  possible  exports  on 
Wednesday  to  Europe,  with  time  money  not  offered 
under  4^%  and  call  money  ruling  under  5%.  No 
gold  was  sent  over-sea.  On  Wedndesday  both  demand 
sterling  and  cable  transfers  fell  very  sharply,  call  loans 
touched  the  high  level  of  the  season  (6% ) ,  but  time 
accommodation  was  more  plentiful  at  concessions  for 
the  longer  periods.  Out-of-town  banks  immediately 
responded  to  the  higher  price  offered  for  call  money, 
with  the  result  that  the  maximum  was  not  again 
recorded  on  Thursday,  although,  on  the  other  hand, 
the  banks  charged  5^%  for  renewals  against  4%% 
on  Monday  and  Tuesday  and  5%  on  Wednesday. 
Yet  six  months'  loans  were  negotiated  in  many 
instances  at  434%  an(l  prime  commercial  bills  were 
placed  at  4%%,  occasionally  at  43^%.  Meanwhile 
domestic  exchange  on  New  York,  after  having  com- 
manded as  high  as  50c.  per  $1,000  premium  a  few 
weeks  ago,  fell  below  par  at  several  cities,  including 
Chicago,  though  rates  were  not  at  all  stable.  This 
added  to  the  complexity  of  the  local  situation  and 
rendered  forecasts  of  the  weekly  bank  returns  extreme- 
ly uncertain.  To  add  further  to  the  unusual  move- 
ments, the  Treasury  Department  on  Wednesday 
announced  that  it  had  sent  $300,000  on  behalf  of 
Chicago  banks  to  San  Francisco. 

Time  money  rates  closed  the  week  on  the  basis  o\ 
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^lA@^%%  for  60  and  90  days,  with  a  fair  amount 
of  business  done  for  the  latter  period,  while  four,  five 
and  six  months'  loans  ranged  from  434  to  4>^%.  The 
supply  is  not  superabundant,  yet  it  is  adequate  to 
meet  the  restricted  demand,  since  most  borrowers 
are  curtailing  requirements  as  much  as  possible  over 
the  end  of  the  year.  Call  money,  as  already  stated, 
reached  6%  on  Wednesday,  but  on  the  following  day 
a  minimum  of  3%  was  quoted,  or  1%  below  the 
previous  low  figure.  On  Friday  the  highest  quotation 
was  5}4 %  and  the  lowest  2%%.  The  average  rate 
for  the  week  was  just  over  5%.  Commercial  paper 
rates,  influenced  by  the  easiness  in  time  money  for 
long  maturities,  declined  appreciably.  Numbers  of 
the  best  drawers  are  acting  on  the  theory  that  as  soon 
as  the  January  1  demands  for  money  have  been 
met,  accommodation  will  become  more  plentiful; 
accordingly,  they  are  holding  aloof  for  the  present. 
The  absorption,  though  not  by  any  means  abnormal,  is 
healthy.  The  range  for  the  choicest  four  to  six 
months'  single  names  is  4%@534%,  with  5^@5%% 
quoted  for  less  attractive  bills;  most  business  is  done 
at  5%.  For  sixty  to  ninety  days'  endorsed  bills 
receivable  the  rate  is  -i%(a  5*4%. 


Foreign  exchange  has  this  week  acted  in  accordance 
with  the  expectations  that  had  been  based  on  the 
known  facts  and  conditions.  First  there  was  an 
upward  movement  to  the  highest  level  of  the  season; 
this  culminated  on  Wednesday  afternoon,  when  the 
final  mail  steamer  to  reach  London  this  year  departed. 
Since  then  rates  have  fallen  very  sharply.  During 
the  remaining  week  of  the  year  no  sensational  move- 
ments are  looked  for  in  sight  drafts,  but  cable  trans- 
fers are  moving  unsteadily,  perhaps  ominously.  In 
seeking  an  explanation  of  the  extremely  high  range 
attained  this  winter — demand  sterling  crossed  4  88J/£ 
and  cables  4  88^ — it  is  learned  that  several  influences 
have  been  at  work.  According  to  those  who  handle 
large  transactions,  the  amount  of  American  securities 
held  abroad,  in  France  as  well  as  in  England,  has 
greatly  increased  during  the  last  twelve  in.  ml  lis,   or 


Discount  rates  have  declined  in  London  to  3%% 
for  60  days'  and  3%%  for  90  days'  spot  bills  and  to 
Sy8%  for  60  days'  and  3^%  for  90  days'  bills  to 
arrive  after  Jan .  1 .  In  Paris  bank  discounts  remain 
unchanged  at  2%%.  Berlin  discounts  have  dropped 
x/2  of  1%,  as  compared  with  a  week  ago,  the  quotation 
being  now  43^@434rr.  the  latter  figure  representing 
spot  bills.  Frankfort  quotes  434%.  At  Amsterdam 
the  charge  continues  to  be  2%%.  There  have  been 
no  changes  in  foreign  Bank  rates  during  the  current 
week  nor  are  any  reductions  looked  for  at  the  leading 
centres  during  the  final  week  of  the  year.  According 
to  our  special  cable  from  London,  the  Bank  of  England 
lost  £1,077,707  bullion  and  held  £33,432,021  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  shipments  to 
the  interior  of  Great  Britain,  which  were  very 
large,  being  more  than  double  the  inflow  into  the 
Bank.  Exports  were  of  unimportant  amount.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £936,000,  wholly  bought 
in  the  open  market;  exports,  £50,000  to  India,  and 
shipments  of  £1,964,000  net  to  the  interior  of  Great 
Britain. 


since  the  election  of  President  Taft,  thus  involving 
extensive  interest  and  dividend  payments  on  Jan.  1. 
Moreover,  there  have  been  unusually  heavy  maturi- 
ties, both  of  loans  raised  some  time  ago  by  our  bankers 
and  of  securities,  notably  short-term  notes  and  New 
York  City  revenue  warrants.  The  year's  expansion 
in  American  and  British  foreign  trade  has  been 
remarkable;  hence  freight  charges  have  called 
for  the  remittance  of  large  sums  to  British  ship- 
owners. 

Another  point  brought  up  this  week  has  been  an 
increase  in  the  amount  of  insurance  premiums  for 
warded  during  recent  weeks  to  foreign  companies; 
the  greater  business  activity  that  has  prevailed,  it  is 
said,  has  led  to  the  taking  out  of  increased  insurance. 
Then  the  powerful  British  joint-stock  banks  that 
carry  balances  in  New  York  have  been  withdraw- 
ing funds  to  buttress  their  credit  balances  with  the 
Bank  of  England  on  Dec.  31,  when  the  half-yearly 
bank  balance  sheets  are  prepared;  this  last  is  repre- 
sented as  having  been  quite  a  factor  during  the  week 
preceding  Wednesday  last.  These  special  demands 
having  been  met,  with  the  exception  possibly  of  re- 
mittances that  will  now  have  to  be  transferred  by 
cable  before  Saturday  next,  quotations  on  Wednesday 
fell  %c.  for  sight  drafts  and  34c-  I0r  cable  transfers, 
while  on  Thursday  there  was  another  break  of  34c- 
per  pound,  bringing  demand  to  4  873^2  and  cable 
transfers  almost  to  4  88.  On  Fridya  the  decline  was 
again  quite  severe,  demand  being  as  low  as  4  8734  bid 
and  cable  transfers  below  4  88.  There  had  been  talk 
among  operators  of  an  attempt  to  "corner"  exchange  on 
the  part  of  certain  powerful  interests  who  had  calculated 
upon  serious  monetary  stringency  at  London  on  ac- 
count of  the  Government  deadlock,  but,  though  ex- 
change was  forced  up  very  sharply,  no  actual  ship- 
ments of  gold  to  Europe  became  necessary  or  profitable. 
There  have  been  no  fresh  engagements  of  gold  this 
week  for  export  to  any  point,  although  the  amounts 
announced  last  week  were  not  forwarded  to  Argentina 
until  Monday. 


Compared  with  Friday  of  last  week,  sterling  ex- 
change on  Saturday  was  higher  for  all  but  cable  trans- 
fers, which  declined  10  points,  the  final  quotations  on 
that  day  being  4  8450 @4  8460  for  60  days,  4  88 @ 
4  8810  for  demand  and  4  8850@4  8855  for  cable  trans- 
fers. On  Monday  demand  and  cable  transfers  were 
about  5  points  higher,  with  long  sterling  unchanged. 
Tuesday  brought  a  general  advance,  demand  then 
reaching  a  new  high  level;  the  range  was  4  8455@ 
4  8465  for  60  days,  4  8810 @4  8815  for  demand  and 
4  8855 @4  8865  for  cable  transfers.  A  sharp  decline 
occurred  on  Wednesday  after  the  sailing  of  the  last 
steamer  due  to  reach  London  by  Dec.  31;  at  the  close 
the  quotations  were  4  8440@4  8450  for  60  days, 
4  8770@4  8780  for  demand  and  4  8830@4  8840  for 
cable  transfers.  On  Thursday  long  sterling  rose  10 
points  but  demand  again  fell,  to  4  8745@4  8755, 
while  cable  transfers  closed  at  4  8805@4  8810.  On 
Friday  the  quotations  for  this  morning's  steamer 
broke  to  4  8725@4  8735  for  demand  and  4  8790@4  88 
for  cable  transfers,  although  for  next  Wednesday's 
mail  rates  were  almost  34c-  higher 


The  following  shows  the  daily  posted  rates  for  ster- 
ling exchange  by  some  of  the  leading  drawers. 
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The  market  closed  on  Friday  at  4  8440@4  8450  for 
sixty  days,  4  872o@4  8735  for  demand  and  4  8790(5 
4  88  for  cables.  Commercial  on  banks  was  quoted 
at  4  84 @4  8415  and  documents  for  payment  at  4  83^ 
@4  84.  Cotton  for  payment  ranged  from  4  83H  to 
4  83%  and  grain  for  payment  from  4  83%  to  4  84. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  December  24  1909 


Currency  . 
Gold   


iTotal  gold  and  legal  tenders . 


Received  by 
N.  Y.  Banks. 


87,226,000 
1,921,000 


89,147,000 


Shipped  by 
AT.  Y.  Banks 


S5, 234, 000 
1,094,000 


86,328,000 


Net  Interior 

Movement. 


Gain    SI, 992.000 
Gain  827,000 


Gain    $2,819,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  December  24  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

89,147,000 
32,400,000 

§6,328,000 
33,700,000 

Gain    82,819,000 
Loss       1,300,000 

Total  gold  and  legal  tenders 

S41, 547,000 

840,028,000 

Gain    $1,519,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England  -. 
France  -- 
Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy  

Nethlands 
Nat.Belg.. 
Sweden  ._ 
Switz'land 
Norway  . . 


Dec.  23  1909. 


Gold. 


33 

140 

37 

1  in 

56 

16 

38 

10 

4 

4 

5 

1 


£ 

432,021 
,279.480 
479,100 
890,000 
SI  4. 000 
111,000 
480,000 
080,000 
lss.titiT 
370,000 
025,000 
777,000 


Tot.   week  488,926,268 
Prev.weeki491, 774,441 


Silver. 


35,693,560 

11,802,950 

7,062,000 

12,386,000 

30,928,000 

3,990,000 

2,893,700 

2,094,333 


106,850,543 
106,338,597 


Total. 


33 

175 

49 

147 

69 

47 

42 

12 

6 

4 

5 

1 


£ 

»:;:\ol'1 
973.040 
,282,050 
,952,000 
200,000 
039,000 
470,000 
,973,700 
,283,000 
,370,000 
,025,000 
,777,000 


Dec.  24  1908. 


Gold. 


3il 

139 

41 

121 

49 

15 

37 

8 

4 

4 

4 

1 


£ 

942,653 
535,440 
653,000 
451,000 
039,000 
800,000 
467,000 
,415,800 
,249,333 
,243,000 
.729,000 
,599,000 


595,776,811459,124,226 
598,113,038  459,909,753 


Silver. 


35,585,800 

11,300,000 

6,876,000 

12.279,000 

32,617,000 

4.500,000 

4,126,200 

2,124,667 


109,408,66' 
109,102,933 


Total. 


30,942,653 

175,121,240 

52,953,000 

128,327,000 

61,318,000 

48.417,000 

41.967,000 

12,542,000 

6,374.000 

4,243,000 

4,729,000 

1  599,000 


568,532,893 
569,012,686 


GOVERNMENTS   AND   PEOPLE   DURING    1909. 

If  one  were  to  be  asked  what  has  been  the  charac- 
teristic tendency  of  the  year  1909  in  the  affairs  of 
nations,  he  would  probably  be  correct  in  answering 
that  the  manifestation  of  increased  public  interest  in 
the  finances  of  the  various  governments,  in  the  adjust- 
ment of  their  expenditure  and  in  the  taxes  imposed 
to  meet  such  expenditure  has  been  beyond  all  others 
the  noteworthy  influence  of  the  period.  It  is  not 
improbable  that  the  year  now  drawing  to  its  close  will 
take  rank  in  history  as  the  one  in  which  this  develop- 
ment of  public  scrutiny,  and  at  times  of  public  veto, 
first  became  so  formidable  as  to  arrest  the  plans  of 
the  more  ambitious  governments.  We  hardly  need 
express  our  own  judgment  that  this  tendency  of  the 
period  has  been  salutary  in  a  high  degree.  How  far 
it  has  been  caused  by  a  more  intelligent  public  view  of 
governmental  questions,  how  far  by  increasing  objec- 
tion to  the  purposes  for  which  these  extravagant  ex- 
penditures were  incurred  and  how  far  to  the  acuteness 
of  the  resultant  pressure  on  individual  incomes  are 
incidental  questions  full  of  interest  in  themselves. 

Glancing  over  the  fiscal  history  of  the  year  in  the 
various  nations,  Germany  first  presents  itself,  where 
the  Government,  at  the  beginning  of  the  year,  was 


pressing  the  Reichstag  for  a  grant  of  increased  taxes 
sufficient  to  add  some  $125,000,000  to  annual  revenue. 
This  large  contribution  was  asked,  first,  because  of  the 
more  extensive  plans  of  the  German  Government  in 
the  matter  of  naval  armament,  but  also  because  the 
already  very  sensational  growth  of  annual  expenditure 
had  so  far  affected  the  credit  facilities  of  the  Govern- 
ment as  to  lower  substantially  the  prices  for  its  bonds 
and  threaten  the  exaction  of  a  higher  interest  rate. 
The  Ministry  applied  to  the  Reichstag  with  a  most 
drastic  and  comprehensive  program  of  taxation,  going 
so  far  as  to  propose  government  monopolies  in  certain 
branches  of  production  and  to  recommend  taxes  in 
such  hitherto  undisturbed  quarters  as  the  lights  in  the 
houses  of  the  citizens  and  the  advertisements  in  the 
newspapers.  Inheritance  taxes  meantime  were  to  be 
so  far  extended  as  to  suggest  in  a  somewhat  startling 
way  the  possibility  of  outright  reversion  of  estates  to 
the  Government.  The  result  will  not  have  been  for- 
gotten. The  Reichstag,  long  obedient  to  the  fiscal 
program  of  its  Ministers,  revolted  at  these  propositions. 
The  Ministerial  program  was  subjected  to  the  most 
minute  and  thorough  dissection  and  criticism,  both  on 
the  floor  of  the  Parliament  and  in  the  press  of  the 
country.  Some  taxes  were  reduced  from  the  Govern- 
ment's proposals;  others  were  rejected  out  of  hand; 
the  entire  grant  by  the  Reichstag  to  the  Government 
was  so  far  below  what  the  Government  had  asked 
that  the  Ministry  has  had  to  revert  to  the  money 
market  and  will  probably  find  it  wise  to  reduce  its 
future  programs  of  expenditure. 

In  France  there  have  been  similar  reports  from  time 
to  time  of  popular  revolt  against  projected  income-tax 
legislation.  England  has  presented  the  same  phe- 
nomenon in  a  somewhat  different  way.  It  is  true 
that  the  uprising  against  the  budget  of  taxation  pro- 
posed by  the  Asquith  Ministry  in  April  was  a  revolt 
of  the  well-to-do  rather  than  of  the  poor.  But  this 
fact  necessarily  followed  from  the  character  of  the 
Budget  itself,  which  was  so  scrupulously  prepared  as 
to  escape  the  danger  of  an  angry  proletariat  while 
laying  a  heavy,  if  not  confiscatory,  hand  on  property. 
But  when  one  considers  the  campaign  against  the 
Budget  in  its  larger  aspects  he  will  find  exactly  the 
same  motive  underlying  it  as  underlay  the  resistance 
of  the  German  citizen  to  the  tax  on  his  household 
necessities.  In  each  case  the  fundamental  objections 
were,  first,  that  needlessly  extravagant  public  ex- 
penditure had  brought  about  these  oppressive  tax 
proposals,  and,  second,  that  the  grant  of  such  a  pro- 
gram would  be  nothing  short  of  an  entering  wedge  for 
a  new  and  increased  scale  of  expenditure.  This  was 
particularly  true  of  the  contest  against  the  British 
Budget,  whose  provisions  were  rightly  considered  as 
an  effort  to  divert  to  public  uses  not  alone  income  but 
capital. 

In  the  United  States  the  same  phenomenon  of  popu- 
lar scrutiny  of  public  administration  of  finances  has 
been  visible,  though  again  in  a  somewhat  differ- 
ent way.  In  the  matter  of  the  tariff  there  has 
been  manifest  the  rather  striking  phenomenon  of 
open        and        organized        revolt        against 


an 


the  taxation  policy,  not  by  the  opposition  party  but 
by  a  powerful  faction  in  the  Administration  party  it- 
self. Along  with  this  has  come  such  overwhelming 
demand  for  the  stopping  of  wasteful  public  expendi- 
ture that,  if  the  President  and  the  Treasury  Depart 
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ment  had  not  been  wise  enough  to  take  the  lead  in  pre- 
paring for  such  reform,  their  hand  would  have  been 
forced  by  popular  indignation.  When  it  is  possible 
to  say  that,  although  our  public  revenue  for  the  nearly- 
ended  first  half  of  the  fiscal  year  1910  has  slightly  ex- 
ceeded the  revenue  of  so  prosperous  a  year  as  1906, 
nevertheless  the  period's  expenditure  has  been  so 
much  larger  as  to  create  a  deficit  of  nearly  $50,000,000, 
compared  with  a  surplus  of  $20,000,000  for  the  earlier 
period,  it  may  be  seen  at  a  glance  what  the  situation 
is,  and  why  both  the  general  public  and  the  statesmen 
are  bound  to  lay  their  hands  to  it. 

It  was,  in  fact,  high  time  that  not  only  our  Govern- 
ment, but  others,  should  take  serious  cognizance  of 
this  rise  in  public  expenditure.  No  phenomenon  of 
the  day  has  been  more  striking  than  the  fall  in  price 
of  gilt-edged  Government  securities,  and  the  conse- 
quent necessary  increase  of  the  interest  rate  when  new 
securities  are  placed.  We  ourselves  have  an  illustra- 
tion of  the  fact,  not  only  in  the  low  price  and  relatively 
high  interest  rate  of  the  New  York  City  bond  issues, 
but  in  the  compulsory  return  of  the  Federal  Govern- 
ment to  a  3%  rate  upon  its  bonds.  Continuous  weak- 
ness in  so  prime  a  security  as  British  Consols  has  been 
ascribed  by  some  recent  debaters  in  Parliament  to  the 
Lloyd-George  Budget.  That  may  have  been  an  in- 
fluence. But  the  enormous  program  for  increased 
public  expenditure  and  increased  public  debt  is  an  in- 
fluence overshadowing  every  other.  So  with  all  other 
States  of  whose  affairs  we  have  any  knowledge. 

There  are  various  elements  entering  into  the  situa- 
tion of  which  this  crushing  public  expenditure  is  an 
outcome.  Rise  in  the  cost  of  living,  so  widely  com- 
plained of  by  the  average  citizen,  can  hardly  fail  to 
affect  governments  as  well.  Governments,  like  in- 
dividuals or  corporations,  must  pay  more  to-day  for 
materials,  for  land  and  for  services  than  they  paid  a 
very  few  years  ago.  It  is  an  economic  possibility  that 
the  world's  large  output  of  gold  and  the  consequent 
increased  facilities  of  credit  have  drawn  capital  into 
new  enterprises,  thereby  inviting  investors  into  stocks 
rather  than  bonds.  There  has  at  times  been  presented 
such  a  phenomenon  as  the  partial  exhaustion  of  ac- 
cruing supplies  of  capital  through  this  multitude  of  new 
enterprises — a  condition  declared  by  certain  foreign 
economists  to  have  been  at  the  bottom  of  the  money 
stringency  of  1906  and  1907. 

But  the  increase  in  public  expenditure  has  been 
caused  by  the  greater  number  of  items  in  the  public 
outlay  as  well  as  by  the  higher  average  cost  of  what  the 
Government  actually  had  to  buy.  It  is  not  merely 
that  a  higher  price  of  iron  has  made  a  given"  warship 
more  expensive  than  it  was  some  years  ago;  the  num- 
ber of  warships  which  each  nation  thinks  it  requisite 
to  build  each  year  has  increased  even  more  rapidly. 
So,  in  perhaps  a  less  degree,  of  almost  all  other  branches 
of  public  expenditure  than  that  for  defense  and  war. 
It  is  in  this  direction  that  the  protest  of  the  people, 
which  we  have  seen  to  be  so  general  throughout  the 
world,  is  likely  to  be  heard  most  effectively  hereafter. 
That  an  intelligent  public,  itself  hard-pressed  by  high 
cost  of  living  and  by  a  narrowing  margin  between  per- 
sonal income  and  expenditure,  should  protest  against 
higher  taxes,  when  the  proceeds  of  such  increased 
public  revenue  are  avowedly  to  be  used  for  purposes 
unnecessary  to  progress  and  civilization,  is  the  most 
natural  thing  in  the  world.     We  look  upon  this  atti- 


tude by  the  public  at  large,  whatever  may  be  its  imme- 
diate cause,  as  a  most  useful  outcome  of  the  year's 
events  and  a  most  serviceable  guaranty  for  interna- 
tional peace  and  sane  governmental  methods  in  the 
years  which  are  to  follow. 


DISPUTED   HAND-WRITING* 

The  title  of  this  article  obviously  constitutes  a  novel 
subject  on  which  to  write  a  book  of  over  300  pages. 
Mr.  Lavay,  however,  has  accomplished  the  task  and 
in  a  most  creditable  manner.  He  makes  the  state- 
ment that  it  is  the  first  work  of  the  kind  ever  published 
in  the  United  States,  and  no  one  will  in  any  event  be 
disposed,  after  perusal  and  study  of  the  book,  to  dis- 
pute the  claim  found  on  the  opening  page  that  the 
book  is  "an  exhaustive,  valuable  and  comprehensive 
work  upon  one  of  the  most  important  subjects  of 
to-day."  The  author  is  also  entirely  accurate  when 
he  says  that  interest  in  disputed  handwriting  and 
writing  of  all  kinds  is  being  rapidly  developed  and  is  a 
study  and  research  with  which  the  banker  and  busi- 
ness man  of  the  future  must  and  will  be  perfectly 
familiar.  The  book  has  been  before  us  quite  a  while, 
awaiting  time  and  space  for  a  review. 

The  author  accepts  as  a  motto  the  phrase  "hand- 
writing is  a  gesture  of  the  mind."  In  a  special  chapter 
in  the  latter  part  of  the  book  he  says  that  a  person's 
hand-writing  is  really  a  part  of  himself.  It  is  an  ex- 
pression of  a  personality  and  his  character,  and  is  as 
characteristic  of  his  general  make-up  as  his  gait  or 
his  tone  of  voice.  There  is  always  a  direct  and  ap- 
parent connection  between  the  style  of  hand-writing 
and  the  personality  of  the  writer.  No  two  persons 
write  exactly  alike,  notwithstanding  that  hundreds 
of  thousands  of  people  learned  to  write  from  the  same 
copy-books  and  were  taught  to  form  their  letters  in 
precisely  the  same  way. 

On  the  subject  of  disputed  hand-writing  the  writer 
points  out  that  when  comparing  a  disputed  signature 
with  a  series  of  admittedly  genuine  signatures  of  the 
same  person,  the  general  appearance  and  pictorial 
effect  of  the  writing  will  suggest,  as  the  measure  of  re- 
semblances or  differences  predominates,  an  impression 
upon  the  mind  of  the  examiner  as  to  the  genuine  or 
forged  character  of  the  signature  in  question.  When 
it  is  understood,  he  says,  that  to  make  a  forgery  avail- 
able for  the  purposes  of  its  production,  it  must  re- 
semble in  general  appearance  the  writing  of  the  person 
whose  signature  it  purports  to  represent,  it  follows  as 
a  reasonable  conclusion  that  resemblances  in  general 
appearance  alone  must  be  secondary  factors  in  estab- 
lishing the  genuineness  of  a  signature  by  comparison; 
— and  the  fact  that  two  signatures  look  alike  is  not 
always  evidence  that  they  were  written  by  the  same; 
person. 

Reference  is  made  to  the  fact  that  there  are  many 
conditions  affecting  the  production  of  signatures 
habitually  and  uniformly  apart  from  the  causes  which 
prevent  a  person  from  writing  signatures  twice  pre- 
cisely alike  under  the  influence  of  normal  conditions 
of  execution.  The  effect  of  fatigue,  excitement,  haste, 
or  the  use  of  a  different  pen  from  that  with  which  the 
standards  were  written  are  well-known  conditions 
operating  to  materially  affecl  the  general  appearance 
of  the  writing,  and  may  have  been,  in  one  form  or 
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another,  an  attendant  cause  when  the  questioned  sig- 
nature was  produced,  and  thus  have  given  to  the 
latter  some  variation  from  the  signatures  of  the  same 
person  executed  under  the  influence  of  normal  sur- 
roundings. 

In  a  chapter  on  forgery  by  tracing  it  is  pointed  out 
that  in  forgeries  perpetrated  in  this  way  theinternal 
evidence  is  more  or  less  conclusive  according  to  the 
skill  of  the  forger.  In  perpetrating  forgery  the  mind, 
instead  of  being  occupied  in  the  usual  function  of 
supplying  matter  to  be  recorded,  devotes  its  special 
attention  to  superintendence  of  the  hand,  directing 
it-  movements  so  that  the  hand  no  longer  glides 
naturally  and  automatically  over  the  paper,  but 
moves  slowly  with  a  hawking,  vacillating  motion  as 
the  eye  passes  to  and  from  the  copy  to  the  pen,  moving 
under  the  specific  control  of  the  will.  Evidence  of 
such  a  forgery  is  manifest  in  the  formal,  broken, 
nervous  lines,  the  uneven  flow  of  the  ink  and  the  often 
re-touched  lines  and  shades.  These  evidences  are 
unmistakable  when  studied  with  the  aid  of  a  micro- 

•pe;  also  further  evidence  is  adduced  by  a  careful 
comparison  of  the  disputed  hand-writing,  noting  the 
pen-pressure  or  absence  of  any  of  the  delicate  uncon- 
scious forms,  relations,  shades,  &c,  characteristic 
of  the  standard  writing. 

The  author  argues  that  forgeries  and  tracings  made 
by  skilful  imitators  are  the  most  difficult  of  detection, 
as  the  internal  evidence  of  forgery  by  tracing  is  mostly 
al  >sent .  The  evidence  of  free-hand  forgery  and  tracing- 
is  chiefly  in  the  greater  liability  of  the  forger  to  inject 
into  the  writing  his  own  unconscious  habit  and  to 
fail  to  reproduce  with  sufficient  accuracy  that  of  the 
original  writing,  so  that  when  subjected  to  rigid  analy- 
and  microscopic  inspection  the  spuriousness  is 
made  manifest  and  demonstrable.  Hence  specific  at- 
tention should  be  given  to  any  hesitancy  in  form  or 
movement  in  tracing  which  is  manifest  in  angularity 
or  change  of  direction  of  lines,  changed  relations  and 
proportions  of  letters,  slant  of  the  writing,  its  me- 
chanical arrangement,  disconnected  lines,  retouched 
shades,  &c. 

Many  hints  are  given  of  how  to  detect  and  guard 
against  forgeries  and  many  legal  questions  of  respon- 
sibility are  also  carefully  discussed.  Mr.  Lavay  thinks 
that  for  the  average  man  who  may  write  his  checks 
at  a  desk  and  who  may  be  willing  to  observe  some 
system  in  the  writing,  perhaps  the  safest  and  cheapest 
protection  for  his  paper  is  to  repeat  in  red  ink  figures 
the  amounl  for  which  the  check  is  drawn,  placing 
those  figures  on  the  signature  line  at  the  bottom  in 
such  a  manner  that  the  black  ink  signature  will  be 
woven  through  the  red  ink  group.  Virtually  there  is 
no  way  of  getting  around  this  form  of  duplicated 
amount,  he  contends, since  the  red  figures  show  plainly 
through  the  signature  and  cannot  be  changed  without 
affecting  the  form  and  character  of  the  signature  itself. 
To  affect  a.  signature  in  this  way,  he  thinks,  is  to  call 
attention  to  the  fraud  instantly. 

•  Some  of  the  principal  tests  applied,  it  is  stated,  to 
determine  the  genuineness  of  hand-writing  are  these: 
The   actual   and   relative  slant   of  the  letters   or   the 

Lgles  bet  ween  their  stems  and  the  base;  the  constancy 

and  accuracy  with  which  a  straight  line  is  followed  as 

a  base;  the  amount  of  pressure  used  on  the  pen  and  the 

t  of  the  stroke  where  it  is  applied,  and  the  positions 

of  the  line  as  a  whole  relative  to  the  edges  of  the  paper. 


The  simplest  punctuation  mark  under  the  microscope 
has  its  own  individuality.  It  would  be  difficult,  it  is 
asserted,  to  find  two  writers  whose  semi-colons  and 
quotation  marks  cannot  be  distinguished  at  a  glance. 
The  dotting  of  the  i  and  the  crossing  of  the  t  afford 
an  infinite  number  of  relations  between  points  and 
lines,  and  in  both  of  these  the  time  element  and  the 
freedom  of  muscular  movement  play  important  parts. 
Even  the  health  and  self-control  of  the  penman,  as 
well  as  the  physical  circumstances,  show  their  influ- 
ence on  these  little  strokes. 

The  author  also  speaks  of  the  "pen  scope"  as  a 
means  of  distinguishing  hand-writing.  One  of  the 
most  important  facts  from  which  the  expert  may  begin 
his  investigations  of  possible  forgery,  lie  says,  is  that 
every  man  using  a  pen  in  writing  has  his  "pen  scope." 
This  technical  term  describes  the  average  stretch  of 
paper  which  a  man  may  cover  without  lifting  the  pen 
from  the  paper  and  shifting  his  hand  to  continue  the 
line.  In  even  the  freest,  swinging  movements  of  a  pen 
where  the  hand  follows  the  pen  fingers  there  are  occa- 
sional breaks  in  lettering  or  undue  stretch  of  space 
between  the  words  which  will  indicate  a  characteristic 
scope  of  the  pen  if  the  specimens  under  investigation 
cover  an  ordinary  paragraph  in  length.  As  applied 
to  the  signatures  of  the  ordinary  individual  this  pen 
scope  will  appear  in  some  form  in  the  signature. 
The  writer  may  lift  his  pen  before  he  has  spelled  out 
a  long  Christian  or  surname;  he  may  indicate  it  in  the 
placing  of  a  middle  initial  or  in  the  space  which  lies 
between  the  initial  and  the  last  name. 

The  author  gives  good  advice  as  to  the  best  style  of 
hand-writing  for  a  person  to  tise.  He  argues  very 
strongly  that  every  man  should  guard  against  an 
illegible  signature — for  example,  a  series  of  meaning- 
less pen  tracks  with  outlandish  flourishes,  such  as  are 
assumed  by  many  people  with  a  feeling  that  because 
no  one  can  read  them  they  cannot  be  successfully 
imitated.  Experience  has  demonstrated  that  the  easi- 
est signatures  to  successfully  forge  are  those  that  are 
illegible,  either  from  design  or  accident.  The  banker 
or  business  man  who  sends  his  pen  through  a  series  of 
gyrations,  whirls,  flourishes  and  twists,  and  calls  it 
his  signature,  is  making  it  easy  for  a  forger  to  repro- 
duce his  signature,  for  it  is  a  jumble  of  letters  and 
ink  absolutely  illegible  and  easy  of  simulation.  Every 
man  should  learn  to  write  plainly,  distinctly  and  legibly. 

He  says  the  only  signature  to  adopt  is  one  that  is 
perfectly  legible,  clear  and  written  rapidly  with  the 
forearm  or  muscular  movement.  One  of  the  best 
preventatives  of  forgery  is  to  write  the  initials  of  the 
name — that  is,  write  them  in  combination— without 
lifting  the  pen.  It  will  help  if  the  small  letters  are  all 
connected  with  each  other  and  with  the  capitals. 
Select  a  style  of  capital  letters  and  always  use  them; 
study  out  a  plain  combination  of  them;  practice  writing 
until  it  can  be  written  easily  and  rapidly  and  stick  to  it . 
Don't  confuse  your  banker  by  changing  the  form  of  a 
letter  or  adding  flourishes.  Countless  repetitions  will 
give  a  facility  in  writing  it  that  will  lend  a  grace  and 
charm  and  will  stamp  it  with  your  peculiar  charac- 
teristics in  such  a  way  that  the  forger  will  pass  you  by 
when  looking  for  an  "easy  mark."  Plain  signatures 
of  this  character  are  not  the  ones  usually  selected  by 
forgers  for  simulation.  Forgers  are  always  hunting 
for  the  illegible,  as  in  it  they  can  best  bide  their  iden- 
tity.    It  is  claimed  to  be  an   utter  impossibility  for 
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one  person  to  imitate  successfully  a  page  of  writing 
of  another  for  the  reason  that  the  forger  must  be  able 
to  accomplish  the  following:  first  he  must  know  all 
the  characteristics  of  his  own  hand;  second  he  must 
be  able  to  kill  all  the  characteristics  of  his  own  hand; 
third,  he  must  know  all  of  the  characteristics  in  the 
hand  he  is  imitating;  fourth,  he  must  be  able  to 
assume  characteristics  of  the  other's  hand  at  will. 
These  four  points,  it  is  contended,  are  insuperable 
obstacles  and  the  forger  does  not  live  who  has  sur- 
mounted or  can  surmount  them. 


SIBERIA  AND  ITS  FUTURE  PROMISE. 

An  important  contribution  to  the  sum  of  knowledge 
of  Siberia  and  the  opportunities  it  offers  to  the  farmer, 
the  herder,  the  miner,  &c,  is  contained  in  a  late 
communication  from  the  U.  S.  Consul  at  St.  Peters- 
burg to  the  Department  of  Commerce  and  Labor. 
The  Consul  some  time  ago  made  a  trip  from  the  Port  of 
Tientsin,  China,  on  the  Gulf  of  Pe-Chi-li  and  near 
Pekin,  through  Manchuria  and  Siberia  to  St.  Peters- 
burg, and,  having  in  mind  the  quite  general  ignorance 
that  exists  as  to  the  vast  territory  of  Siberia,  he  gives 
a  few  observations  gathered  on  the  way.  It  has  been 
the  rule  to  picture  this  extensive  Asiatic  possession 
of  Russia  as  a  cold,  barren  waste  of  little  value  to  any 
one  and  peopled  mainly  by  chained  convicts  in 
prison  pens.  It  is  therefore  difficult  to  realize,  as 
the  writer  says,  that  the  country  has  a  population 
well  on  to  15,000,000,  and  that  in  agricultural  wealth 
(meaning,  of  course,  soil  adapted  to  the  raising  of  wheat, 
corn,  oats,  &c.)  it  far  exceeds  many  other  countries 
that  are  important  crop  producers.  Winters,  it  is 
true,  are  long  and  cold,  but  not  more  so  than  in 
Northern  Canada,  now  being  so  rapidly  settled;  and 
the  soil,  he  remarks,  is  as  rich  and  fertile.  In  fact,  he 
says,  the  land  resembles  that  of  Illinois,  Iowa  and 
Nebraska,  and  adds  that  it  is  better  watered  and 
timbered . 

As  regards  the  settlement  of  the  country  and 
the  utilization  of  its  natural  resources  in  the  raising 
of  crops  and  cattle,  the  completion  of  the  Trans- 
Siberian  Railway  marked  an  important  epoch .  Before 
that  project  had  been  carried  through  to  completion  in 
1903,  the  country  was,  perforce,  very  sparsely  settled, 
and  it  could  with  a  considerable  measure  of  truth 
have  been  claimed  that  the  population  was  largely 
made  up  of  those  under  exile  for  crime  of  some  de- 
scription. But  with  means  of  transit  provided, 
emigration  from  other  parts  of  the  Russian  Empire 
to  Siberia  began  in  earnest  and  increased  steadily  until 
1904-05,  when  the  Russo-Japanese  War  made  it 
impossible  to  secure  transportation.  At  the  con- 
clusion of  the  war  in  1905,  however,  the  movement 
toward  Siberia  was  renewed,  increased  rapidly,  and, 
according  to  the  Consul,  is  likely  to  continue  to  in- 
crease from  year  to  year,  until  all  available  land  has 
boon  fully  pre-empted.  It  is  a  noteworthy  fact,  as 
reported,  that  at  first  the  Russian  Government 
offered  no  encouragement  to  this  movement  into  its 
Asia  lie  possession,  but  later  it  realized  the  benefit  to 
the  Empire  that  would  arise  therefrom  in  the  develop- 
meni  and  protection  of  its  vast  resources.  The 
Siberian  Railway,  too,  was  interested  in  the  develop- 
ment of  its  land  grants,  and  laws  were  enacted  giving 
solid  basis  to  the  work  of  colonization.     As  an  indica- 


tion of  how  rapidly  immigration  into  Siberia 
has  increased  of  late  years,  we  have  only  to  state 
that  in  1908  the  Governor  of  Omsk  reported  an 
average  of  about  5,000  per  day  passing  through  that 
city. 

To  the  railway,  the  building  of  which  has  made  the 
populating  of  Siberia  possible,  with  the  consequent 
increasing  development  and  utilization  of  its  natural 
resources,  extended  reference  is  not  necessary.  The 
matter  was  quite  fully  gone  into  at  the  time  of  the 
practical  completion  of  the  line  in  1902  (see  "Chronicle" 
June  14  1902,  page  1224).  Starting  at  Tcheljabinsk, 
Russia,  where  it  connects  directly  with  the  systems 
of  European  Russia,  it  ends  properly  at  Irkutsk  on 
Lake  Baikal,  a  distance  of  3,048  werst  (2.032  miles). 
A  spur  around  the  Southern  border  of  Lake  Baikal 
connects  it  with  the  Trans-Baikal  system,  which  at 
Kaidalowskaja  splits  into  two  branches,  one  running 
northeast  to  Stretonsk,  1,096  werst  (731  miles)  from 
Irkutsk,  and  the  other  southeast  to  the  Chinese 
border,  325  werst  (217  miles).  At  the  border  con- 
nection is  made  with  the  Eastern  Chinese  Ry.  and  its 
branches  and  allied  lines,  completing  the  chain  of 
roads  by  which  the  Russian  maritime  Provinces  on  the 
Pacific  are  reached  and  opening  up  direct  communica- 
tion between  St.  Petersburg  and  Port  Arthur  and 
Vladivostock. 

Nor  is  this  all;  another  railway  (the  Southern 
Siberian)  is  being  projected  by  a  private  company. 
Starting  at  Omsk,  the  road  will  run  along  the  Irtish 
River  to  Pavlodar,  where  it  will  split  into  two  lines, 
one  continuing  along  the  river  to  Semipalatinsk,  the 
other  running  through  the  Kuludinsk  steppes  to 
Barnaul.  From  this  line,  which  will  be  757  miles  in 
length,  much  is  expected.  It  will  bring  the  steppes 
and  coal-mining  regions  in  close  touch  with  the  Trans- 
Siberian  Railway,  thus  affording  facilities  for  the 
shipment  of  meat,  hides,  butter,  lumber,  wood  and 
coal.  The  Government  furthermore  is  engaged  in 
reconstructing  the  hilly  part  of  the  Trans-Siberian 
Railway,  and  it  is  intended  to  eventually  double- 
track  the  line.  In  fact,  considerable  second-track 
has  already  been  laid  and  $6,630,000  is  the  outlay 
expected  to  be  made  for  the  same  purpose  the  current 
year.  Moreover,  a  new  line  to  join  the  main  line 
with  the  Far  East  on  the  Pacific  is  in  contempla- 
tion. It  is  hard  to  estimate  the  advantage  of  the 
railways  to  Siberia  in  providing  quick  and  efficient 
facilities  for  exporting  her  agricultural  products 
to  the  consuming  centers  of  Europe — advantages 
that  will  be  more  fully  appreciated  as  cultivation  of 
the  soil  extends.  Moreover,  feeders  to  the  original 
lines  will  follow  settlement,  and  thus  the  constantly 
increasing  volume  of  cereal  production,  dairy  and 
meat  products,  furs  and  minerals  will  readily  be. 
marketed . 

A  particularly  interesting  part  of  the  Consul's  com- 
munication is  that  which  has  to  do  with  the  gold,  iron 
and  other  mines  of  Siberia.  Gold,  he  says,  "is  known  to 
exist  in  almost  every  district,  both  in  quartz  and 
placer,  and  the  returns  from  working  are  far  grea 
than  are  given  in  official  reports,  not  to  mention  the 
waste  on  account  of  unscientific  principles  and  poor 
machinery."  He  is  of  the  opinion  that  improved 
methods  would  double  the  output.     R<  sceed- 

ingly  rich  discoveries  on  the  Siberian  coasl .  a  territory 
as  large  as  California  and  Oregon,  are  referred  to,  and 


1630 


THE  CHRONICLE 


[Vol.  lxxxix 


it  is  claimed  that  the  mines  will  prove  as  rich  as 
those  at  Dawson  and  Nome  in  Alaska.  In 
fact,  the  principal  find  is  said  to  be  near  the 
mouth  of  the  Agatir  River,  a  locality  onty  one 
hundred  miles  directly  west  across  the  water  from 
Nome.  This  reported  discover}-,  if  not  greatly 
exaggerated,  is  of  course  of  the  utmost  importance, 
as  it  holds  out  a  promise  of  a  further  considerable 
annual  augmentation  of  new  supply  in  coming 
years. 

With  added  attention  drawn  to  Russia  and  Siberia 
as  a  result  of  this  find,  it  is  to  be  expected  that  more 
modern  methods  of  mining  will  be  employed.  As 
mining  is  now  conducted,  only  the  richer  ore  bodies 
are  worked,  and  it  is  only  recently  that  any  attempts 
have  been  made  to  cyanide  tailings  or  to  utilize 
dredges  in  reclaiming  gold  from  rivers  and  creeks. 
As  the  hydraulic  method  of  working  sluices  and  all 
the  new  instruments  used  throughout  the  world  for 
saving  gold  are  as  yet  practically  unknown  to  the 
Russian  or  Siberian  miner,  the  Consul  concludes  that 
a  good  field  offers  for  the  introduction  of  improved 
mining  machinery  from  the  United  States.  He 
figures  that  in  time  the  old  ore  dumps  will  be  worked 
over,  as  they  are  now  in  California,  with  resultant 
large  profits. 

But,  as  stated,  gold  is  not  the  only  mineral  found  in 
large  quantities  in  Siberia.  Iron  is  said  to  abound,  one 
mine  alone  being  estimated  to  contain  nearly  2,000 
million  tons  of  50%  brown  hematite,  another,  only 
partially  developed,  is  believed  to  contain  the  largest 
mass  of  magnetite  in  Russia,  if  not  in  the  world,  and 
there  are  others  exceedingly  rich  in  metal.  Coal  is 
also  abundant,  new  deposits  are  constantly  being 
reported,  and  altogether  it  is  thought  will  prove 
fully  as  extensive  as  those  of  China.  Moreover,  it  is 
asserted  that  in  many  sections  silver,  platinum, 
nickel,  copper  and  lead  are  to  be  found  in  paying 
quantities.  Furthermore,  salt  works  are  being  profit- 
ably operated  in  a  number  of  districts,  asphalt,  man- 
ganese, sulphur  and  phosphite  mines  are  stated  to  be 
numerous  and  will  afford  an  immense  supply  when 
needed.  Finally,  the  oil  fields  of  Siberia,  accord- 
ing to  the  Consul,  will  some  day  prove  one  of  Russia's 
richest  resources. 

"With  the  opportunities  in  so  many  directions 
such  as  depicted  bjr  our  Consul,  development  of 
Siberia  along  all  important  lines  should  in  the  near 
future  be  very  noticeable.  In  the  more  northern 
part  of  the  country  agriculture  in  any  large  way  is 
out  of  the  question,  but  elsewhere  the  area  is  in  large 
part  well  adapted  to  the  raising  of  wheat,  oats,  &c. 
It  may,  of  course,  be  argued  that  for  some  years 
Siberia  has  been  a  contributor  to  the  world's  cereal 
production  and  that  no  important  increase  has  been 
shown.  In  a  measure  that  is  true,  for  as  against 
31  million  bushels  of  wheat  raised  in  1895  the  yield 
in  1907  had  increased  only  to  45%  millions.  Of  other 
grains,  however,  the  gains  have  been  proportionately 
greater  and  flax  production  has  advanced  very  con- 
siderably. Still  the  progress  already  made  does  not 
necessarily  furnish  any  criterion  as  to  the  future. 
Settlers  have  been  pouring  into  Siberia  in  a  large 
stream  for  two  or  three  years,  and  it  is  not 
without  reason  to  expect  that  their  activities  will 
before  long  be  manifest  in  an  increasing  volume  of  its 
productions. 


OUR  HARVESTS  IN  1909 
The  final  estimates  of  production  of  our  grain  crops 
in  1909,  made  public  last  week  by  the  Crop  Reporting 
Board  of  the  Department  of  Agriculture,  disclose  a 
situation  much  better  than  in  the  previous  year,  but 
at  the  same  time  in  some  instances  indicate  how 
greatly  an  excellent  early  promise  can  be  marred  by 
adverse  weather  conditions.  Almost  without  excep- 
tion the  harvests  have  been  in  excess  of  1908 — con- 
spicuously so  in  one  or  two  cases — but  the  corn  crop, 
from  which  so  much  was  expected  in  view  of  the  large 
increase  in  area,  has  proved  to  be  somewhat  of  a  disap- 
pointment. From  an  area  estimated  at  7.1%  greater 
than  in  1908  a  product  not  quite  4%  larger  has  been 
secured.  In  other  words,  the  yield  for  the  current 
year  is  put  at  2,772,376,000  bushels,  or  103%  millions 
of  bushels  more  than  in  1908,  whereas  on  the  first  of 
August  expectations  were  for  a  crop  of  over  3,000 
million  bushels  It  is  true  of  course  that  the  1909 
product  exceeds  any  other  in  our  history  except  that 
of  1908,  but  in  the  meantime  there  has  been  an  im- 
portant addition  to  area  (nearly  12^%)  that  under 
normal  conditions  should  have  assured  an  appreciably 
larger  crop.  The  causes  responsible  for  the  lowering 
of  the  promise  in  this  leading  cereal  are  not  far  to  seek. 
During  July  drought  was  complained  of  in  the  South- 
west and  by  August  was  operative  over  much  of  the 
country  west  of  the  Mississippi  River.  It  is  also  to  be 
noted  that  as  a  result  of  the  same  adverse  development 
the  cereal  suffered  in  quality,  reducing  its  food  value 
materially. 

The  wheat  crop  of  1909,  according  to  the  final  esti- 
mate, exceeds  that  for  the  previous  year  by  72^ 
millions  of  bushels  and  1907  b}r  103  millions,  and  is 
2  millions  larger  than  for  1906.  In  fact,  it  has  been 
exceeded  but  once,  and  then  in  1901,  when  the  country's 
yield  was  7483^2  millions  of  bushels.  Moreover,  the 
average  product  per  acre  at  15.8  bushels  is  better 
than  ever  before  reported,  exceeding  by  three-tenths 
of  a  bushel  the  out-turn  of  1906  and  by  eight-tenths  the 
average  of  1901,  the  larger  crop  of  that  year  being 
explained  by  the  fact  that  the  acreage  then  was  nearly 
7%  greater.  With  conditions  during  the  growing 
season  well  above  the  average,  the  spring-wheat  yield 
for  1909  turned  out  considerably  better  than  that  for 
1908  and  shows  more  or  less  augmentation  over  earlier 
seasons  back  to  1901,  which  year  it  also  slightly  ex- 
ceeds. It  is  stated  at  290,823,000  bushels,  against 
226,694,000  bushels  in  1908  and  224,645,000  bushels 
in  1907.  Winter  wheat  did  less  well  than  the  spring 
product,  yet  the  year's  yield,  which  is  now  stated 
at  446,366,000  bushels,  is  8>2  million  bushels  more 
than  in  1908  and  has  been  but  twice  exceeded — in 
1906  by  46  .^  million  bushels  and  in  1901  by  12 
millions.  Combining  the  two  varieties  we  have  an 
aggregate  wheat  crop  for  1909  of  737,189,000  bushels, 
against  664,602,000  bushels  in  1908  and  634,087,000 
bushels  in  1907.  The  record  yield  of  1901  was  748,- 
460,218  bushels.  The  quality  of  the  grain  is  better 
than  last  year  and  above  the  average. 

In  oats,  favorable  conditions  pretty  much  through- 
out the  season  have  given  a  yield  exceeding  all  former 
records  and  of  exceptionally  high  quality.  The  De- 
partment makes  the  crop  for  the  current  season 
1,007,353,000  bushels,  or  200  million  bushels  more 
than  in  1908  and  253  millions  greater  than  in  1907. 
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Compared  with  the  former  record  (1902)  there  is  a 
gain  of  about  20  million  bushels.  This  season's  yield 
of  barley  at  170,284,000  bushels  slightly  exceeds  the 
crop  of  1908  but  falls  behind  the  product  of  1906  (the 
record)  by  SJ4  millions.  Quality,  however,  is  lower 
than  in  1903  or  any  recent  year.  Rye  records  a  small 
increase  in  yield,  the  Department  reporting  the  1909 
crop  as  32,239.000  bushels,  against  31,851,000  bushels 
in  1908.  As  indicating  the  total  yield  each  year  for  the 
last  five  seasons  of  the  five  cereals  referred  to  (corn, 
wheat,  oats,  barley  and  rye),  we  present  the  following 
table: 

CROPS  OF  WHEAT,  CORN,  OATS,   BARLEY  AND  RYE 


Total 
Production . 

1909. 

1908. 

1907. 

1906. 

1905. 

Corn 

Wheat   ... 

Oats 

Barley    

Rye. 

Bushels. 

2,772,376,000 

737,189,000 

1,007,353,000 

170,284,000 

32,239,000 

Bushels . 

2,668,651,000 

664,602,000 

807,156,000 

166,756,000 

31,851,000 

Bushels. 

2,592,320,000 

634,087.000 

754,443.000 

153,597,000 

31,566,000 

Bushels. 

2,927,416.091 

735,260,970 

964,904,522 

178,916,484 

33,374,833 

Bushels. 

2,707,993,540 

692,979,489 

953,216.197 

136,651,020 

27,616,045 

Total... 

4,719,441,000 

4,339,016,000 

4,166,013,000 

4,839,872.900 

4.518,456,201 

The  aggregate  production  of  the  five  leading  grain 
crops,  it  will  be  observed,  is  4,719,441,000  bushels  in 
1909,  against  4,339,016,000  bushels  in  1908,  4,166,- 
013,000  bushels  in  1907,  4,839,872,900  bushels  in 
1906  (the  record)  and  4,518,456,291  bushels  in  1905. 

Potatoes  have  done  relatively  better  than  any  of 
our  important  food  crops  this  year.  The  yield  is 
estimated  at  376,537,000  bushels,  the  largest  crop 
ever  raised,  and  showing  an  increase  over  1908  of 
nearly  100  million  bushels.  Moreover,  it  exceeds  the 
former  high  water  mark  by  44  million  bushels.  The 
larger  product  is  in  no  sense  to  be  ascribed  to  increased 
area,  the  average  yield  per  acre  having  been  106.8 
bushels,  a  figure  very  seldom  closely  approached  and 
very  rarely  exceeded.  Quality  is  also  above  the  average. 
Cultivation  of  rice  continues  to  make  satisfactory 
progress  in  the  United  States.  From  the  largest  area 
yet  planted  a  better  average  yield  per  acre  has  been 
secured,  giving  a  total  crop,  as  estimated,  of  24,368,- 
000  bushels,  as  compared  with  21,890,000  bushels  in 
1908  and  18,738,000  bushels  two  years  ago.  The 
hay  crop,  owing  to  dry  weather,  has  been  somewhat  of 
a  disappointment.  Acreage  was  decreased  last  spring 
and  from  the  land  remaining  a  decreased  average 
product  was  secured,  so  that  the  aggregate  yield 
reaches  only  64,938,000  tons,  against  70,798,000  tons 
in  1908  and  63,677,000  tons  in  1907.  The  tobacco 
crop  exceeds  the  production  of  any  former  year  and 
is  a  little  above  the  average  in  quality.  The  produc- 
tion is  placed  at  949,357,000  pounds,  which  contrasts 
with  781,061,000  pounds  in  1908  and  the  earlier 
record  of  868,112,865  pounds  made  in  1899. 

In  addition  to  estimating  the  crops  quantitatively, 
the  Department  purports  to  show  their  value  to  the 
producer  on  the  basis  of  the  farm  value  per  bushel, 
&c,  on  Dec.  1.  Without  comment,  we  present  a 
table  giving  the  values  for  the  five  principal  crops  for 
five  years. 

FARM  VALUES  ON  DECEMBER  1. 


Crops. 

1909. 

1908. 

1907. 

1906. 

1905. 

Corn 

Wheat   ... 

0»ts 

Barley 

Rye 

S 

1.652,822.000 

730.046  000 

408.174.000 

93,971.000 

23.809,000 

$ 

1,616.145.000 

616.826,000 

381.171.000 

92  442.000 

23,455.000 

$ 

1.336.901.000 

554.437,000 

334,568.000 

102.290.000 

23.068.000 

s 

1,166.626.479 

490,332,760 

306,292.978 

74,235,997 

19,671,243 

$ 

1,116,696,738 

518,372.727 

277.047.537 

55.047.166 

17.414.138 

Total... 

2.908.822.000 

2.730,039.000  2.361.264.000 

2.067.169.457 

1.984,578.306 

The  average  farm  values  on  Dec.  1,  as  reported  by 
the  Department  in  each  of  the  last  six  years,  for  some 
of  the  leading  crops  are  herewith  appended. 


AVERAGE  PRICES  RECEIVED   BY  FARMERS  AND   PLANTERS. 


Wheat per  bushel 

Rye 

Oats    

Barley 

Corn    

Buckwheat 

Potatoes 

Flaxseed  " 

Rice 


1909. 

1908. 

1907. 

1906. 

1905. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

99.0 

92.8 

87.4 

66.7 

74.8 

73.9 

73.6 

73.1 

58.9 

60.7 

40.5 

47.2 

44.3 

31.7 

29.1 

55.2 

55.4 

66.6 

41.5 

40.3 

59.6 

60.6 

51.6 

39.9 

41.2 

69.6 

75.6 

69.8 

59.6 

58.7 

54.9 

70.6 

61.7 

51.1 

61.7 

152.6 

118.4 

95.6 

101.3 

84.4 

79.4 

81.2 

85.8 

90.3 

95.0 

1904. 

Cents. 
92.4 
68.8 
31.3 
42.0 
44.1 
62.2 
45.3 
99.3 
65.8 


In  addition  to  the  above,  the  farm  value  of  hay 
Dec.  1  is  stated  at  $10  62  per  ton,  against  $898  per 
ton  last  year,  $11  68  in  1907  and  $10  37  in  1906.  The 
value  of  tobacco  at  10.1  cents  per  pound  this  year 
compares  with  10.3  cents  last  year,  10.2  cents  in  1907 
and  10  cents  in  1906. 


FALL  RIVER   MILL   DIVIDENDS  IN   1909. 

The  shareholders  in  cotton-manufacturing  establishments 
at  Fall  River  have  received  satisfactory  financial  returns 
from  the  1909  operations,  and  in  the  last  quarter  of  the  year 
they  fared  better  than  in  the  preceding  three  months  or  in 
the  same  period  last  year.  All  of  the  corporations  included 
have  declared  dividends  during  the  last  quarter  averaging 
1.82%  on  the  capital  invested,  against  1.48%  in  1908,  3.71% 
in  1907,  1.77%  in  1906,  1.09%  in  1905,  0.50%  in  1904, 
1.39%  in  1903,  1.49%  in  1902  and  1.24%  in  1901.  The  de- 
tails for  the  fourth  quarter  are  as  follows: 


Fourth  Quarter. 
1909  and  1908. 


American  Linen  Co 

Ancona  Mills 

Arkwright   Mills 

Barnard  Mfg.  Co 

Barnaby  Mfg.  Co 

Border  City  Mfg.  Co. 

Bourne  Mills 

Chace  M  ills 

Conanicut  Mills 

Cornell  Mills 

Davis   Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills.. 

Hargraves   Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'  Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co 

Sagamore  Mfg.  Co._ 

Seaconnet  Mills  ..: 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cot.  &  Wool.  Mfg.  Co.. 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Total 26,725,000 


Capital. 


S 

800,000 
;;<h>.  Dim 
450.000 
495. 0(10 
350,000 
,000,000 
,000,000 
,200,000 
;:,>o.o,hi 
400,000 
,250,000 
500,000 
580,000 
,000,000 
800,000 
,500,0(10 
600,000 
350,000 
750,000 
,200,000 

■100,000 

750,000 
800,000 
,200,000 
000,000 
,200,000 
600,000 
550,000 
,000,000 
700,000 
750,000 
;;o«i.iioo 
200,000 
750,000 
500,000 


Dividends  1909 


S 
IK 

biy2 
IK 
IK 
l 

IK 
IK 

2 

,  IK 

/12 
IK 
IK 
IK 
2 

2K 
IK 
2 

IK 
IK 
IK 
2 

IK 
2K 
IK 
2 
2 
2 

IK 
IK 
IK 
IK 
3 

IK 
IK 
IK 


1.82 


Amount. 


12,000 

1,500 

6,750 

7,425 

3,500 

15,000 

15,000 

24,000 

4,500 

48,000 

18,750 

7,500 

8,700 

20,000 

20,000 

22,500 

12,000 

5,250 

11,250 

18,000 

8,000 

11,250 

20,000 

18,000 

20,000 

24,000 

12,000 

8,250 

15,000 

10,500 

11,250 

9,000 

18.000 

11,250 

7,500 


Dividends  1908, 


%      Amount. 


485,625 


S 

IK 
61 K 

IK 

IK 
No 

IK 

1 

2 

1 

2 

IK 

IK 

IK 

2 

IK 

IK 

2 

IK 

IK 

IK 

2 

IK 

IK 

IK 

IK 

2 
No 

IK 

IK 
No 

IK 

3 

IK 

1 

IK 


1.48 


$ 

12,000 

1.500 

6,750 

7,425 

dividend 

15,000 

10,000 

24,000 

2,517 

8,000 

7,500 

7,500 

8,700 

20,000 

12,000 

22,500 

12,000 

5,250 

11,250 

18,000 

8,000 

11,250 

12,000 

18,000 

15,000 

18,000 

dividend 

8,250 

15,000 

dividend 

11,250 

9,000 

18,000 

7,500 

7,500 


370,642 


Inc.     (+) 

or 
Dec.  (— ). 


■5 


+  3,500 

"  "+5~,666 

"  +Y.983 
4-40,000 
+  11,250 


•8,000 


+  8,000 

"+IT.665 

+  6,000 
+  12,000 


+  10,500 


+  3.750 


+  114,983 


6  On  S100.000  preferred  stock.    /2%  regular  and  10%  extra. 

Combining  the  foregoing  results  with  those  for  the  first 
nine  months,  we  have  the  following  exhibit  for  the  year.  It 
will  be  observed  that  on  a  capitalization  of  $26,725,000  the 
mills  have  paid  out  in  dividends  $1,976,000  in  the  present 
year,  or  an  average  of  7.40%,  against  $1,733,067,  or  6.90%, 
in  the  like  period  of  1908. 


Years. 
1909  and  1908. 

Capital. 

Dividends  1909 

Dividends  1908 

Inc.    (+) 

or 
Dec.  (—). 

% 

Amount. 

% 

Amount. 

American  Linen  Co 

$ 

800,000 

300,000 

450,000 

495,000 

350,000 

1,000,000 

1,000,000 

1,200,000 

300,000 

400,000 

1,250.000 

500.000 

580.000 

1,000.000 

800,000 

1,500,000 

600,000 

350,000 

750,000 

1,200.000 

400,000 

750.000 

800.000 

1,200.000 

1.000.000 

1.200,000 

600.000 

650.000 

1.000,000 

700,000 

750,000 

300.000 

1.200.000 

750,000 

500.000 

6 
66 

6 

6 

2K 

6 

5 

8 

6 
18 

6 

6 

6 

8 

7 

6 

8 

6 

6 

6 

8 

6 

7 

6 

8 

8 

6K 

6 

6 

6 

6 
13 
29  H 

6 

6 

S 
48,000 

6,000 
27,000 
29,700 

8,750 
60,000 
50,000 
96,000 
18,000 
72,000 
41,250 
30.000 
34,800 
80,000 
56,000 
90.000 
48,000 
21,000 
45,000 
72,000 
32.000 
45,000 
56,000 
72,000 
80,000 
78.000 
39.000 
33.000 
CO. 000 
42.000 
45.000 
39.000 
354.000 
37.500 
30.000 

6 
6 
6 

7 

No 

5K 

4 

8 

5 
11 

6 

6 

8 

8 

6 

6 
13 

IK 

»(.., 

6 

8 

6 

6 

6 
13 
12 

4K 

6 

6 

IK 

9K 
21 

6 

4 

«K 

$ 
48,000 

6,000 
27,000 
34,650 
dividend 
55,000 
40,000 
96,000 
14,517 
44,000 
30.000 
30.000 
46,400 
80,000 
48,000 
90,000 
78,000 
10.500 
48.750 
72.000 
32.000 
45,000 
48,000 
72,000 
130,000 
Ins. OOO 
27.000 
33.000 

1,0.000 
10., '.0(1 

71.250 
63.000 
72,000 
30.000 
32,500 

$ 

Arkwright   Mills 

Barnard  Mfg.  Co 

— 4,950 

+8,750 

Border  City  Mfg.  Co 

Bourne  Mills 

+  5,000 
+  10,000 

Chace  Mills  . 

+3,483 

Cornell  Mills  . 

+28.000 

Davis  Mills 

+  11.250 

Davol  Mills 

Flint  Mills. 

— 11.600 

Granite  Mills 

Hargraves  Mills    

+8.000 

King  Philip  Mills 

Laurel  Lake  Mills 

—30.000 

Luther  Mfg.  Co 

+  10,500 

Mechanics'  Mills 

—3.750 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mills 

+  8.000 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

—60.000 
—30.000 
+  12,000 

Shove  Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

+31.500 

Tecumseh  Mills..         

—26.250 

Troy  Cot.  &  Wool.  Mfg.  Co.. 

—24.000 

+  282.000 

+7,600 

Weetamoe  Mills 

— 2,600 

Total 

26.725,000 

7.40 

1.976.000 

6.90|1.733.067 

+  242.933 

6  On  $100,000  preferred  stock. 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  14:; 
shares  and  were  all  made  at  the  Stock  Exchange.  The 
transactions  were  wholly  in  the  stock  of  two  banks — the 
Fourth  National,  of  which  561  shares  were  sold,  and  the 
National  Bank  of  Commerce,  of  which  112  shares  were  sold. 
Only  one  sale  of  trust  company  stock  was  made  at  auction, 
namely  20  shares  of  stock  of  the  Mutual  Trust  Co.  of 
Westchester  County  at  138  to  138M- 

Shares.   BANKS — Xew  York.         Low.     High.  Close.  Last  previous  sale. 

*112  Commerce,  Xat.  Bank  of__   205       210     x205  Dec    1909 —  210 

•561  Fourth  National  Bank a203       213     a210  Dec    1909—  210 

TRUST  COMPANY — New  York. 

20  Mutual Tr.Co.of  Westch. Co.  138       138K   138K  May   1909—  126 

•  Sold  at  the  Stock  Exchange,  x  Ex-dividend,  a  Ex-dividend  and 
"rights." 

— As  was  generally  expected,  the  Dry  Dock  Savings  Insti- 
tution of  this  city  has  fallen  in  line  with  the  Bowery  Savings 
Bank,  North  River  Savings  Bank  and  the  Union  Square 
Savings  Bank  in  the  matter  of  interest  allowed  to  its  de- 
positors. Like  the  other  three  institutions,  the  Dry  Dock 
announces  a  dividend  for  the  six  months  to  Dec.  31  at  the 
rate  of  ?>Yi%  per  annum  instead  of  4%,  as  heretofore. 

— The  nomination  of  Lee  McClung  as  United  States  Treas- 
urer, succeeding  Charles  H.  Treat,  was  confirmed  by  the 
Senate  on  the  20th  inst.  Mr.  McClung  was  sworn  into  office 
on  Nov.  1. 

— In  a  statement  issued  Dec.  18  the  Secretary  of  the 
Treasury  gives  notice  that  no  State,  city  or  railroad  bonds, 
other  than  those  of  the  Philippine  Railway,  will  be  accepted 
by  the  Government  as  security  for  further  public  deposits 
in  national  banks.  This  action  is  presumably  for  the  pur- 
pose of  strengthening  the  price  of  the  outstanding  2%  bonds. 
While  no  additional  deposits  are  contemplated  at  present, 
all  institutions  holding  deposits  secured  by  bonds  other  than 
those  specified  in  the  notice  just  issued  are  required  to  with- 
draw the  same  on  or  before  Feb.  1  1910.  On  Nov.  30  these 
holdings  aggregated  $10,415,500,  and  it  is  figured  that  their 
withdrawal  will  create  a  demand  for  practically  a  like 
amount  of  the  Government  2s.  The  notice  issued  by  Secre- 
tary MacVeagh  is  as  follows: 

"The  Secretary  of  the  Treasury  to-day  announced,  in  accordance  with 
the  Act  of  Congress  approved  March  4  1907,  that  when  further  public 
deposits  are  made  with  banks  the  following-named  bonds  and  no  others 
will  be  accepted  as  security  for  such  deposits. 

"United  States,  Philippine,  Porto  Rican  and  District  of  Columbia  bonds 
at  par;  bonds  of  Hawaiian  Territory  at  90%  of  par;  bonds  of  the  Philippine 
Railway  Co.  at  90%  of  market  value,  but  not  exceeding  90%  of  par. 

"No  additional  deposits  are,  however,  now  in  contemplation. 

"All  banks  holding  deposits  of  public  funds,  secured  by  any  bonds  other 
than  those  above  named  as  acceptable,  will  be  required  to  withdraw  such 
bonds  on  or  before  Feb.  1  1910  and  substitute  therefor  bonds  described 
above." 

Under  the.  present  regulations  State,  city  and  railroad 
bonds  are  accepted  as  security  for  Government  deposits  at 
90'  (  of  their  market  value  and  not  exceeding  90','  of  their 
par  value. 

— Frederick  J.  Seaver  has  been  appointed  Second  Deputy 
Superintendent  in  the  New  York  State  Banking  Department, 
to  succeed  Orion  II.  Cheney, -who  recently  became  Superin- 
tendent of  Banks. 

— In  the  course  of  a  discussion  on  "The  Ethics  of  Busi- 
ness"  at  Clinton  Hall  on  the  17th  inst.,  Isaac  N.  Seligman, 
of  the  banking  firm  of  J.  &  W.  Seligman  &  Co.,  took  occasion 
to  deprecate  very  strongly  the  indiscriminate  attacks  that 
are  made  from  time  to  time  upon  Wall  Street  and  upon  the 
possessors  of  large  wealth.     On  the  latter  point  he  said: 

We  must  not  fall  into  the  prevailing  abuse  of  wealthy  citizens,  merely 
because  they  are  wealthy  and  have  amassed  large  fortunes.     Large  for- 
tunes, if  prope.ly  applied,  can  become  one  of  the  greatest  uses  for  public 
good  in  any  community.     We  have  lately  seen  this  exemplified  in  the  will 
and  bequests  of  our  esteemed  and  lamented  fellow-citizen,   Air.  John  S. 
Kennedy,  who  gave  the  bulk  of  his  large  fortune   (estimated  at  sixty  to 
ninety  million  dollars)  to  charitable,  educational  and  religious  institutions. 
(ireat    fortunes   accomplish   a    public   service    by   aiding   and    endowing 
hllanthropic  and  educational  objects,  which  in  other  countries  are  largely 
upported  through  government  or  State  aid,  while  with  us  they  depend 
hielly  on  private  donations.     It  appears  to  me  that  our  wealthy  citizens 
are  more  clearly  recognizing  their  responsibility,  and  regarding  their  wealth 
as  a  trust  to  be  in  part  given  again  to  the  public. 

With  regard  to  Wall  Street  and  its  methods,  Mr.  Seligman 
spoke  as  follows: 

I  maintain  that  business  in  commercial  circles  in  this  country  is  as  hon- 
estly conducted,  and  the  standard  of  business  ethics  kept  at  as  high  a  level, 
n  our  own  country  as  those  of  any  other  country.  I  have  only  to  refer  you 
to  the  late  report  of  the  Commission  appointed  by  Governor  Hughes  to 
investigate   the   New   York  Stock  Exchange    and  other  allied  public  ex- 


changes. We  hear  constant  criticism  of  Wall  Street  methods.  Many  dem- 
agogues use  "Wall  Street"  as  a  term  of  reproach  and  odium.  I  wish  to  en- 
ter my  energetic  protest  and  assure  you  that,  in  spite  of  some  dangerous 
speculators,  who,  by  the  bye,  are  scarcely  ever  members  of  the  New  York 
Stock  Exchange,  there  does  not  exist  any  business  institution,  here  or 
abroad,  in  which  integrity  in  personal  dealings  among  members,  written 
or  oral,  has  attained  a  higher  plane  of  business  morality  than  the  much- 
reviled  New  York  Stock  Exchange. 

— The  Fourth  National  Bank  of  this  city  has  issued  a  cir- 
cular to  its  stockholders  indicating  the  course  to  be  pursued 
to  avail  of  the  right  to  take  the  new  $2,000,000  of  stock. 
The  right  to  subscribe  will  terminate  on  Jan.  17,  and  the 
subscriptions  to  the  new  issue,  the  selling  price  of  which 
is  $200  per  share,  are  made  payable  25%  on  or  before  Jan.  17 
and  75%  on  or  before  April  1.  Upon  payment  of  the  last 
installment  there  will  be  paid  interest  from  Jan.  17  to  April  1 
1910  at  the  rate  of  4%  per  annum  upon  the  amount  of  the 
first  installment  paid.  In  the  concluding  paragraph  of  the 
circular,  the  officers  make  the  following  announcement: 
"We  are  pleased  to  be  able  to  say  that, under  arrangements 
made  by  the  directors  of  the  bank,  the  bank  is  absolutely 
assured  that  all  the  increased  shares  of  its  stock  not  sub- 
scribed and  paid  for  by  its  shareholders  pro  rata  will  be  taken 
by  others  at  the  full  price  of  $200  per  share,  without  any  cost 
to  the  bank  itself."  The  proposition  to  increase  the  capital 
from  $3,000,000  to  $5,000,000  was  ratified  by  a  vote  of  the 
holders  of  more  than  two-thirds  of  the  stock,  without  any 
dissenting  vote,  at  a  meeting  of  the  stockholders  on  the 
16th  inst. 

— An  important  announcement  of  the  week  has  been  the 
purchase  by  Speyer  &  Co.  of  the  holdings  of  the  late  Cornelius 
Vanderbilt  in  the  Union  Trust  Co.  of  this  city  The  amount 
of  stock  concerned  in  the  transaction  is  1,000  shares,  having 
a  par  value  of  $100,000,  and  the  purchase  price  is  said  to  be 
in  the  neighborhood  of  $1,400,000,  or  $1,400  per  share. 
The  institution  has  a  capital  of  $1,000,000.  James  Speyer 
has  been  a  member  of  its  board  of  directors  for  some  years. 
James  T.  Woodward,  President  of  the  Hanover  National 
Bank,  is  an  influential  trustee  of  the  Union  Trust.  It  is 
understood  that  Mr.  Woodward  is  in  hearty  accord  with 
Mr.  Speyer's  action,  and  that  the  disposition  of  the  shares 
to  the  latter  will  tend  to  insure  the  preservation  of  the  iden- 
tity of  the  trust  company. 

—James  N.  Wallace,  President  of  the  Central  Trust  Co. 
of  this  city,  was  elected  to  the  directorate  of  the  Hanover  Na- 
tional Bank  on  Tuesday.  The  Central  Trust  Co.  authori- 
tatively denies  the  rumor  circulated  Thursday  that  Mr. 
Wallace's  election  to  the  Hanover  board  presaged  a  consoli- 
dation of  the  Central  Trust  Co.  with  the  Union  Trust  Co. 

— One  of  the  largest  Christmas  gifts  announced  by  any 
trust  company  is  the  $50,000  which  the  Central  Trust  Co. 
of  this  city  has  set  aside  to  be  divided  among  its  employees 
on  the  basis  of  50%  of  their  year's  salaries.  The  senior 
officers  do  not  share  in  this  bonus  but  the  junior  officers 
are  allowed  to  participate.  Since  1899  the  directors  have 
appropriated  this  amount  or  more  yearly.  What  balance 
remains  after  the  payment  of  the  50%  salary  bonus  is  used 
by  the  company  towards  assisting  any  of  its  employees  who 
may  be  sick  during  the  year  and  purchasing  wedding  presents 
for  those  who  marry. 

— At  a  meeting  of  the  directors  of  the  United  States  Mort- 
gage it  Trust  Co.  of  this  city  on  Thursday  a  quarterly  divi- 
dend of  6%  was  declared,  payable  Dec.  31  to  stockholders 
of  record  Dec.  24,  making  an  aggregate  of  24%  in  dividends 
for  the  year.  Henry  R.  Ickelheimer  of  Heidelbach,  Ickel- 
heimer  *  Co.  and  Allen  B.  Forbes  of  N.  W.  Harris  &  Co. 
were  elected  directors  to  fill  the  existing  vacancies. 

— The  Bankers'  Deposit  Guaranty  &  Surety  Co.  of  Kansas 
has  been  successful  in  its  action  to  force  State  Superin- 
tendent of  Insurance,  Charles  W.  Barnes,  to  issue  it  a 
certificate  authorizing  it  to  transact  business.  The  Kansas 
Supreme  Court  on  the  11th  inst.  allowed  the  peremptory 
writ  of  mandamus  sought  by  the  company  to  compel  the 
Superintendent  to  admit  it  in  Kansas.  The  company,  it 
will  be  recalled,  was  projected  as  a  result  of  the  decision 
barring  national  banks  from  participation  in  the  new  State 
guaranty  law,  and  besides  engaging  in  a  general  surety 
business  is  intended  as  a  medium  for  insuring  the  deposits 
of  national  banks,  or  of  State  banks  preferring  to  adopt 
that  form  of  protection.  The  State  Charter  Board,  it  is 
said,  had  granted  the  company  a  charter,  but  before  it  could 
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begin  business  it  was  obliged  to  obtain  from  Superintendent 
Barnes  a  certificate  authorizing  it  to  conduct  an  insurance 
business.  Mr.  Barnes,  after  a  conference  with  Attorney- 
General  Jackson,  had  refused  to  grant  the  certificate,  holding 
that  he  had  the  same  right  to  refuse  it  in  that  instance  as  in 
the  case  of  insurance  companies  which  had  not  fully  complied 
with  the  insvirance  laws.  The  basis  for  the  refusal  rested  in 
the  fact  that  the  proposed  company  placed  no  restriction  on 
the  rate  of  interest  insured  deposits  might  bear,  whereas  the 
State  guaranty  law  is  made  to  cover  only  deposits  bearing 
interest  not  exceeding  3%,  the  company  thus  .serving  to 
operate  to  the  disadvantage  of  the  State  law.  In  granting 
the  application  made  by  the  company  for  a  writ  of  man- 
damus to  compel  the  issuance  of  the  certificate,  the  Court  did 
not  concern  itself  with  the  question  as  to  the  limiting  of  in- 
terest of  insured  deposits,  but  decided  that  as  the  company 
had  complied  with  all  the  provisions  of  the  law,  it  was 
entitled  to  a  certificate.  In  conclusion,  the  Court  said:  "We 
find  that  the  Superintendent  of  Insurance  in  this  case  is  not 
vested  with  any  authority  to  impose  any  requirements  beyond 
those  prescribed  by  the  statute  as  a  condition  precedent  to 
the  issuance  of  the  certificate  of  authority  to  the  plaintiff  to 
do  business  in  this  State." 

— Telegraphic  despatches  from  Topeka  yesterday  an- 
nounced that  the  Kansas  bank-deposit-guaranty  law  is  held 
to  be  invalid  by  Judge  J.  C.  Pollock  of  the  United  States 
District  Court,  in  the  granting  of  two  injunctions  against 
the  law.  The  proceedings  in  one  instance  were  brought  by 
the  Abilene  National  Bank  of  Abilene,  Kans.,  which,  it  is 
understood,  sought  to  prevent  State  Bank  Commissioner 
Dolley  and  State  Treasurer  Tulley  from  enforcing  the  law 
on  the  ground  of  unconstitutionality.  Judge  Pollock,  it  is 
stated,  granted  a  temporary  injunction  in  this  case,  fixing 
a  bond  of  $50,000,  to  be  given  by  the  bank  pending  the  final 
disposition.  In  the  other  case,  the  proceedings  were  insti- 
tuted by  Frank  S.  Larabee,  a  stockholder  of  the  Exchange 
State  Bank  of  Hutchisonn,  against  the  officers  and  directors 
of  the  bank  and  the  State  Bank  Commissioner.  It  is  stated 
that  Mr.  Larabee  contended  that  a  stockholder  could  object 
and  prevent  the  participation  of  his  bank  in  the  law,  and 
Judge  Pollock  is  said  to  have  upheld  his  contention. 

— An  injunction  restraining  Bank  Commissioner  A.  M. 
Young  of  Oklahoma  from  paying  back  to  the  depositors' 
guaranty  fund  any  money  until  he  has  paid  the  State  School 
Land  Commission  its  pro  rata  of  its  deposit  in  the  failed 
Columbia  Bank  &  Trust  Co.  of  Oklahoma  City  was  granted 
by  District  Judge  George  W.  Clark  on  the  20th  inst.  The 
ruling  was  made  in  the  suit  brought  by  the  United  States 
Fidelity  &  Guaranty  Co.  and  the  Southern  Surety  Co.  of 
Muskogee,  Okla.,  sureties  of  the  Land  Commission.  It  was 
alleged  that  Commissioner  Young  had  refused  to  pay  any 
part  of  the  deposit  of  the  Land  Commission,  and  was  about 
to  take  steps  to  compel  the  surety  companies  to  make  good 
their  bonds.  The  plaintiffs  contended  that  the  Land  Com- 
mission was  a  depositor  the  same  as  any  individual ,  and  dif- 
fers only  to  the  extent  that  the  funds  are  doubly  guaranteed, 
the  laws  of  the  State  compelling  their  bonding  by  a  surety. 
It  was  contended  by  the  Bank  Commissioner  that  the  State 
was  not  a  depositor  in  the  strict  sense  of  the  word,  and  that 
the  sureties  could  not  stand  in  a  court  of  equity  until  they 
had  complied  with  their  obligation.  The  amount  of  money 
involved  is  said  to  be  $90,000. 

— A  recommendation  that  an  amendment  be  made  to  the 
laws  of  Ohio  so  as  to  provide  for  the  liquidation  of  insolvent 
banks  through  the  State  Banking  Department,  as  in  the  case 
of  New  York  State,  instead  of  by  receivers  appointed  by  the 
Court,  is  made  in  the  annual  report  of  State  Bank  Super- 
intendent B.  B.  Seymour.  Former  Governor  Myron  T. 
Herrick  has  also  recently  advocated  a  change  of  this  nature, 
and  the  Legislative  Committee  of  the  Ohio  Bankers'  Associa- 
tion, among  amendments  it  will  seek,  is  to  draft  a  bill 
which  will  place  the  liquidation  of  failed  banking  institutions 
under  the  control  of  the  State  Superintendent.  The  Legis- 
lative Committee  will  also  direct  its  efforts  towards  effect ing 
changes  in  the  law  so  as  to  bring  about  uniformity  in  the 
taxation  of  financial  institutions. 

— A  movement  to  form  a  corporation  whose  purpose  is  to 
audit  banking  institutions  of  the  United  States,  and  to  in- 
demnify   depositors,     is    announced     from     Chicago.     The 


organization,  according  to  the  daily  papers,  is  to  be  known 
as  the  National  Bank  Audit  Co.  Reports  that  William  B. 
Ridgely,  former  Comptroller  of  the  Currency,  was  interested 
in  the  venture  are  denied  by  Mr.  Ridgely,  who  is  quoted  as 
stating  that  he  is  in  no  way  connected  with  the  proposed  con- 
cern. The  company  is  to  have  a  capital  of  $1,000,000 
and  a  surplus  of  $250,000;  provision  is  made,  it  is  stated, 
for  increasing  the  capital  to  $20,000,000  on  a  basis  of 
1  per  cent  of  the  assets  of  the  institutions  it  audits  and 
supervises.  It  appears  to  be  the  intention  of  the  projected 
concern  to  audit  banks  at  semi-annual  periods,  and  to  issue 
audit  certificates  to  the  institutions  thus  examined,  good  for 
six  months.  Special  audits,  if  possible,  it  is  reported,  will 
be  made  between  the  regular  audits.  It  is  further  stated  that 
the  correctness  of  these  examinations  will  be  guaranteed 
by  the  company. 

— T.  B.  Love  has  tendered  his  resignation  as  Commissioner 
of  Banking  and  Insurance  of  Texas,  to  take  effect  Feb.  1. 
William  E.  Hawkins,  Assistant  Attorney-General,  will,  it  is 
announced,  succeed  Mr.  Love. 

— -J.  F.  Thompson,  who  has  been  Vice-President  of  the 
Bankers'  Trust  Co.  of  this  city  since  its  inception  in  1903, 
has  tendered  his  resignation,  owing  to  ill  health.  Mr. 
Thompson,  who  is  in  his  fiftieth  year,  has  a  record  of  thirty- 
two  years'  banking  experience.  Prior  to  his  association  with 
the  Bankers'  Trust  he  was  identified  with  the  Seaboard 
National  Bank  of  this  city  for  nineteen  years,  having  entered 
that  institution  in  1884,  advancing  from  Chief  Clerk  to  the 
cashiership.  For  the  period  from  1878  to  1884  he  had  been 
employed  in  Western  New  York  and  Pennsylvania  financial 
institutions.  Mr.  Thompson  will  remain  as  a  director  of 
the  Bankers'  Trust. 

■ — The  Bankers  Trust  Co.  has  declared  the  usual  quarterly 
dividend  of  4%  on  its  stock,  payable  Jan.  3,  this  being  at 
the  same  rate  on  its  new  capital  of  $3,000,000  as  was  formerly 
paid  on  its  $1,000,000  capital. 

— The  consolidation  planned  between  the  Mechanics' 
National  Bank  and  the  National  Copper  Bank  of  this  city 
was  ratified  by  the  respective  stockholders  on  Thursday. 
All  the  details  of  the  merger  have  heretofore  been  given  in 
these  columns — in  our  issues  of  Nov.  6  and  27.  Briefly,  the 
Mechanics'  changes  its  name  to  the  Mechanics'  &  Metals 
National  Bank  and  increases  its  capital  from  $3,000,000  to 
$6,000,000,  the  new  stock  being  used  for  the  purpose  of 
acquiring  the  assets  and  business  of  the  Copper  Bank.  The 
Mechanics'  stockholders,  who  waive  their  rights  to  the  new 
issue,  will  receive  a  cash  dividend  of  21%.  The  National 
Copper  Bank,  prior  to  being  placed  in  voluntary  liquida- 
tion, increased  its  capital  this  week  from  $2,000,000  to 
$3,000,000,  the  additional  stock  being  allotted  at  $200  per 
share.  Gates  W.  McGarrah,  President  of  the  Mechanics', 
will  be  at  the  head  of  the  consolidated  institution,  and 
Charles  H.  Sabin,  of  the  National  Copper  Bank,  will  be  First 
Vice-President.  The  consolidation  will  go  into  effect  on 
January  29. 

— The  directors  of  the  Van  Norden  Trust  Co.,  Fifth 
Ave.  and  60th  St.,  have  elected  Bradley  Martin  Jr.  Treas- 
urer and  Watkins  Crockett  a  Vice-President.  W.  W.  K.obin- 
son,  who  was  formerly  Secretary  and  Treasurer,  continues  as 
Secretary,  Mr.  Martin  filling  the  other  position.  The  changes 
reflect  Henry  Phipps's  interest  in  the  control  of  the  company. 
Some  months  ago  interests  affiliated  with  the  Carnegie  Trust 
Co.  acquired  the  stock  holdings  of  the  Van  Norden  Trust 
Co.  from  the  Van  Norden  family  with  the  intention  of  con- 
solidating the  two  companies,  but  this  procedure  has  never 
been  carried  "through . 

— The  Washington  Trust  Co.  of  this  city  has  declared  an 
extra  dividend  of  2%  along  with  the  regular  quarterly  pay- 
ment of  3%  to  be  made  Jan.  3  to  holders  of  record  Dec.  24. 
Extra  dividends  of  2%  were  paid  in  July  1909  and  1908  and 
Jan.  1907.  The  sum  of  §500,000  has  been  added  to  surplus 
from  undivided  profits. 

— The  stock  of  the  Yorkville  Bank  of  this  city  has  been 
placed  on  a  20%  per  annum  basis  by  the  declaration?  of  a 
semi-annual  dividend  of  10%,  payable  Dec.  31.  The  last 
dividend  paid  was  8%,  with  2%  extra,  on  June  30  last. 
previous  to  which  time  the  bank  had  paid  8%,  at  each  semi- 
annual period,  or  16%  per  annum. 


1634 


THE  CHRONICLE 


[Vol.  lxxxix. 


— The  Empire  Trust  Co.  of  this  city  has  increased  its 
semi-annual  distribution  to  be  made  Dec.  31  to  5%,  the  last 
payment  having  been  4%  on  July  1  last. 

— The  Importers'  &  Traders'  National  Bank  of  this  city 
has  declared  a  semi-annual  dividend  of  12%,  payable  Jan.  3 
1910.  This  raises  the  annual  rate  to  24%,  as  against  20% 
paid  previously  for  many  years. 

— F.  J.  H.  Sutton  has  been  elected  Trust  Officer  of  the 
Guaranty  Trust  Co.  of  this  city.  He  will  assume  his  new- 
duties  on  Jan.  1. 

— The  Chase  National  Bank  of  New  York  City  declared 
this  week  its  regular  semi-annual  dividend  of  3%,  and  as  a 
new  feature  an  extra  dividend  of  6%,  both  payable  Jan.  3  to 
holders    of   record    Dec.    31. 

— A.  K.  Alford,  who  has  been  conducting  the  liquidation 
of  the  Lafayette  Trust  Co.  of  Brooklyn  Borough  since  its 
dissolution  in  Nov.  1908,  resigned  as  special  deputy  in  charge 
of  the  institution  last  week  and  is  succeeded  by  Gordon 
S.  Smith.  Mr.  Alford  resigns  to  become  chief  clerk  of  the 
Stock  Transfer  Tax  Bureau  in  the  State  Comptroller's 
office  at    Albany. 

-The  Broadway  Bank  of  Brooklyn,  in  addition  to  the 
regular  semi-annual  dividend  of  7%,  has  declared  an  extra 
dividend  of  1'  ,  .  both  payable  Jan.  2  1910.  The  institution 
has  paid  14%  per  annum  since  1906. 

— The  American  National  Bank  of  Newark,  N.  J.,  began 
business  on  the  9th  inst.  as  a  conversion  of  the  American  Com- 
mercial Bank.  The  latter,  which  opened  a  year  ago,  had 
a  capital  of  $50,000.  The  new  institution  has  a  capital  of 
$200,000,  of  which  $140,000,  it  is  stated,  has  been  paid  in. 
Emil  C.  Bataille  is  President. 

— William  M.  Cahill  has  resigned  as  President  of  the  Mer- 
cantile Trust  Co.  of  Jersey  City,  N.  J.,  the  resignation  to  take 
effect  on  Jan.  1.  Mr.  Cahill  has  been  at  the  head  of  the  in- 
stitution since  its  organization  in  1905.  He  relinquishes 
the  office,  it  is  stated,  because  of  the  demands  upon  his  time 
by  private  interests.  He  will  continue  as  a  member  of  the 
board  of  directors.  John  J.  Treacy  has  been  chosen  as  the 
new  President. 

— The  Bergen  County  Bank  of  Rutherford,  N.  J.,  is  to 
open  in  January  next  with  $50,000  capital.  The  President 
of  the  new  institution  will  be  Charles  Burrows,  at  present 
Cashier  of  the  Rutherford  branch  of  the  People's  Bank  & 
Trust  Co.   of  Passaic. 

— The  proposition  to  increase  the  capital  of  the  People's 
National  Bank  of  Hackensack,  N.  J.,  from  $100,000  to 
$150,000  was  ratified  by  the  shareholders  on  the  16th  inst. 
The  new  stock  is  to  be  sold  at  $180  per  share,  and  the 
premium,  $40,000,  placed  to  surplus. 

—William  G.  Venner,  heretofore  Vice-President  of  the 
People's  Bank  of  Hamburgh,  N.  Y.,  has  been  elected  Presi- 
dent of  the  institution  to  fill  the  vacancy  caused  by  the  death 
of  Amos  H.  Baker. 

— Frederick  R.  Green,  formerly  Cashier  of  the  failed  Fre- 
donia  National  Bank  of  Fredonia,  has  been  released  from 
prison  on  a  pardon  granted  by  President  Taft  on  the  8th  inst. 
Mr.  Green  was  sentenced  to  six  years'  imprisonment  in  1906 
on  charges  of  making  false  reports  to  the  Comptroller  of  the 
Currency.  It  is  stated  that  evidence  was  presented  to  the 
President  tending  to  show  that  the  bank  was  insolvent  when 
the  former  Cashier  became  identified  with  it.  and  that  he 
aided  materially  in  straightening  out  its  affairs,  thereby 
enabling  it  to  pay  to  depositors  a  larger  percentage  than 
would  otherwise  have  been  possible. 

— The  City  Bank  of  Syracuse,  N.  Y.,  filed  a  certificate 
of  incorporation  on  the  12th  ult.  The  capital  is  fixed  at 
$200,000.  The  incorporators  are:  C.  S.  Sims,  Vice-President 
of  the  Delaware  &  Hudson  RR.;  Donald  Dey,  Levi  S. 
Chapman,  Daniel  M.  Edwards  and  L.  W.  Emerson. 

— Lucius  A.  Barbour  has  been  chosen  President  of  the 
Charter  Oak  National  Bank  of  Hartford,  Conn.,  the  office 
having  become  vacant  through  the  recent  death  of  James 
P.  Taylor. 

— Robert  D.  Muir,  until  recently  Treasurer  of  the  People's 
Bank  &  Trust  Co.  of  New  Haven,  Conn.,  was  arrested  on  the 
6th  inst.  on  a  warrant  which,  it  is  stated,  charged  the 
embezzlement  of  $35,000.  It  is  also  reported  that  on  the 
TOth   inst.    James   B.    Smith,   a   broker,    was   arrested   and 


charged  with  having  converted  to  his  own  use  $30,000  belong- 
ing to  former  Treasurer  Muir.  Controlling  interest  in  the  in- 
stitution passed  on  the  4th  inst.  to  Joseph  E.  Hubinger,  a 
manufacturer,  who  has  succeeded  Henry  C.  Newton,  re- 
signed, as  President.  Mr.  Hubinger  is  said  to  have  ad- 
mitted at  the  time  he  came  into  control  that  there  had  been 
a  defalcation  of  $23,000,  but  stated  that  it  had  been  made 
good  by  the  stockholders  before  the  purchase  was  effected. 
He  is  also  reported  as  stating  that  he  had  placed  $100,000 
surplus  in  the  treasury  vaults,  and  would  immediately 
double  the  capital,  which  now  amounts  to  $100,000.  It  is 
rumored  that  from  an  investigation  made  later,  the 
bank's  loss  was  likely  to  reach  over  $100,000.  The  institution 
has  deposits  of  about  half  a  million  dollars. 

— The  Boston  Stock  Exchange  has  concluded  the  negotia- 
tions which  have  been  pending  for  several  months  for  new 
quarters,  in  the  execution  of  a  twenty-year  lease  with  the 
State  Street  Exchange  for  the  occupancy  of  the  proposed 
building  to  be  erected  at  Congress  St.  and  Exchange  Place. 
It  is  estimated,  according  to  the  Boston  papers,  that  the 
rental  which  the  Stock  Exchange  will  pay  for  the  quarters 
will  be  close  to  $40,000  a  year.  Work  on  the  new  structure 
will  begin  early  in  the  coming  year.  The  members  of  the 
Stock  Exchange  voted  in  July  to  accept  the  plans  for  its 
erection,  providing  lease  arrangements  satisfactory  to  the 
Governing  Committee  were  made.  The  present  lease  of  the 
Exchange  will  not  expire  until  April  30  1911. 

— Application  for  a  charter  for  the  Paul  Revere  Trust  Co. 
of  Boston  has  been  made  to  the  Massachusetts  Bank  Com- 
missioners. The  new  institution  is  to  have  $200,000  capi- 
tal and  $25,000  surplus.  It  is  stated  that  it  is  scheduled  to 
begin  business  in  April  under  the  presidency  of  Charles  L. 
Burriil. 

— The  National  Bank  of  Gardiner,  Maine,  began  business 
on  the  15th  inst.  with  $50,000  capital.  The  institution 
grew  out  of  the  consolidation  of  the  Oakland  National  Bank 
and  the  Gardiner  National  Bank,  both  of  which  are  placed 
in  voluntary  liquidation. 

—  The  Girard  Trust  Co.  of  Philadelphia,  in  its  annual  re- 
port for  the  year  ending  Nov.  30,  shows  net  profits  of  $1,- 
187,573,  as  against  $1,009,886  twelve  months  ago.  The 
Philadelphia  "Ledger"  states  that  the  trust  funds  of  estates 
in  the  company's  charge  are  given  as  approximately  $125,- 
000,000  in  the  latest  statement,  the  deposits  subject  to 
check  as  over  $34,000,000  and  the  corporate  trusts  more 
than  $1,250,000,000. 

— It  is  announced  that  Charles  Porter  has  decided  to  re- 
tire as  President  of  the  Eighth  National  Bank  of  Philadel- 
phia next  month,  owing  to  his  advanced  age.  Mr.  Porter 
is  eighty-four  years  of  age. 

— A  final  dividend  of  5%  has  been  declared  to  the  deposi- 
tors of  the  National  Deposit  Bank  of  Philadelphia,  this  dis- 
tribution bringing  the  total  disbursements  up  to  100%.  The 
obligations  to  the  depositors  have  been  discharged  in  a  year 
and  a  half  after  the  suspension  of  the  institution,  which  oc- 
curred on  July  14  1908. 

— A  5%  dividend  was  distributed  this  week  to  the  creditors 
of  the  Cosmopolitan  National  Bank  of  Pittsburgh  by  Re- 
ceiver Robert  Lyon,  the  total  payments  thus  aggregating 
60'',  .     The  bank  closed  its  doors  on  Sept.  5  1908. 

— An  additional  dividend  of  10%  was  paid  recently  to  the 
depositors  of  the  failed  Fort  Pitt  National  Bank  of  Pitts- 
burgh, making  altogether  a  distribution  of  90%  since  its 
suspension  two  years  ago. 

—  The  Mellon  National  Bank  of  Pittsburgh  has  favored  us 
with  one  of  its  wall  calendars,  which  is  particularly  adapted 
to  the  office  of  the  business  man,  the  figures  being  of  large 
size  and  easily  discernible  at  a  distance. 

— Stockholders  of  the  Washington  Trust  Co.  of  Pittsburgh, 
Pa.,  have  been  notified  that  a  meeting  will  be  held  on  Feb.  15 
1910  for  the  purpose  of  voting  on  a  proposition  to  increase 
the  capital  of  the  institution  from  $125,000  to  $400,000. 
The  new  stock,  if  issued,  will  be  sold  at  not  less  than  $150 
per  share.  The  institution  on  Nov.  6  reported  undivided 
profits  of  $40,386  and  deposits  of  $479,622. 

— The  Citizens'  National  Bank  of  Johnstown,  Pa.,  ceased 
to  exist  on  the  13th  inst.,  the  date  of  its  charter.     The  busi- 
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ness  of  the  institution  has  been  merged  in  the  First  National 
Bank  of  Johnstown,  which,  it  is  stated,  secured  control  of 
the  Citizens'  a  year  ago. 

— A.  A.  Sterling  has  been  elected  Vice-President  of  the 
People's  Bank  of  Wilkes-Barre,  Pa.,  succeeding  the  late  F.  J. 
Leavenworth.  Mr.  Sterling  advances  from  the  cashiership, 
a  post  held  by  h  im  since  1876,  and  in  which  he  is  replaced  by 
Samuel  McCracken,  heretofore  Assistant  Cashier.  Isaac  M. 
Thomas,  Secretary  of  the  board  for  the  past  thirty-four  years 
has  been  elected  Second  Vice-President,  an  office  newly 
created.     Isaac  P.  Hand  is  the  new  Secretary  of  the  board. 

— A  new  national  bank  is  being  formed  in  Baltimore  under 
the  name  of  the  National  City  Bank.  The  institution  is  to 
have  a  capital  of  $500,000  and  surplus  of  $125,000.  John 
F.  Sippel,  a  former  Cashier  of  the  Third  National  Bank,  is 
interested  in  the  new  enterprise  and,  it  is  stated,  will  prob- 
ably be  Vice-President  and  Cashier.  The  head  of  the  insti- 
tution, it  is  intimated,  will  be  David  H.  Carroll,  an  officer 
of  the  Consolidated  Cotton  Duck  Co.  The  bank  will  occupy 
the  ground  floor  of  the  United  Surety  Building,  15  South  St. 

— The  question  of  retiring  the  preferred  stock  of  the  Mary- 
land Trust  Co.  of  Baltimore  is  again  under  consideration. 
In  October  the  suggestion  that  the  stock,  amounting  to 
$1,000,000,  be  surrendered  on  payment  of  par  and  accumu- 
lated dividends,  was  voted  down  by  the  directors.  It  is 
stated  that,  while  the  holders  of  considerably  more  than  a 
majority  of  the  stock  signified  their  approval,  the  percentage 
actually  approving  was  not  sufficiently  large  to  justify  the 
directors  in  proceeding  with  the  plan  then  considered,  which 
had  contemplated  the  retirement  of  practically  all  of  the 
preferred  issue,  and  the  proposition  was  accordingly  aban- 
doned. The  plan  now  is  to  retire  50%,  or  $500,000,  of  the 
preferred  stock,  and  the  matter  is  to  be  submitted  to  the 
stockholders  for  action  on  the  28th  inst. 

— William  R.  Hammond,  President  of  the  Third  National 
Bank  of  Baltimore,  died  suddenly  of  heart  disease  on  the 
19th  inst.  in  his  forty-sixth  year.  Mr.  Hammond  was  well 
known  in  the  financial  and  commercial  world;  he  had  for  a 
number  of  years  been  connected  as  senior  partner  with  the 
grain  firm  of  Hammond,  Snyder  &  Co.  He  was  also  a  mem- 
ber of  the  Baltimore  Chamber  of  Commerce.  Last  spring, 
following  the  resignation  of  A.  B.  Crouch,  he  was  elected 
President  of  the  Third  National,  of  which  he  had  previously 
been  Vice-President. 

— Attorney-General  Denman  of  Ohio  has  filed  a  suit  on 
behalf  of  the  State  against  the  Federal  Union  Surety  Co.  o^ 
Indianapolis  to  recover  $20,000  on  a  bond  insuring  deposits 
of  State  funds  in  the  Euclid  Avenue  Trust  Co.  of  Cleveland, 
which  failed  May  8  1908.  At  the  time  of  the  failure  the  in- 
stitution held  funds  of  the  State  amounting  to  $55,000,  depos- 
ited by  the  late  State  Treasurer  W.  S.  McKinnon,  and  secured 
by  surety  bonds,  the  Federal  Union  Surety  Co.  having  insured 
$20,000  of  the  money.  The  company,  it  is  said,  has  refused 
to  pay  the  amount  over  to  the  State,  declaring  that  it  did  not 
bond  the  money  of  the  State,  but  that  the  bond  covered 
funds  deposited  by  Treasurer  KcKinnon  as  an  individual, 
that  it  was  a  private  and  not  a  public  deposit,  and  that 
therefore,  the  State  has  no  claim  in  the  matter.  It  is  also 
stated  that  the  Attorney-General  will  institute  suit  against 
the  estate  and  bondsmen  of  Mr.  McKinnon  for  the  recovery 
of  interest  on  State  funds. 

— The  identity  of  the  Merchants'  National  Bank  of  Cin- 
cinnati, with  which  the  name  of  Melville  E.  Ingalls  has  been 
linked  for  the  past  seven  years,  is  to  be  lost  through  its 
absorption  by  the  First  National  Bank  of  that  city.  The 
merger  will  result  in  a  bank  with  deposits  of  over  $26,000,- 
000  and  aggregate  resources  of  close  to  $40,000,000 — the 
largest  financial  institution  in  Cincinnati.  The  First  has  a 
a  capital  of  $5,000,000  and  the  Merchants'  a  capital  of  $1,- 
200,000.  Under  the  plan  whereby  the  consolidation  will 
be  effected,  the  First,  which  will  take  over  the  entire  business 
of  the  Merchants',  will  add  $1,000,000  to  its  capital,  increas- 
ing it  to  $6,000,000.  The  stockholders  of  the  Merchants', 
we  learn  from  the  Cincinnati  "Enquirer,"  will  surrender 
their  $1,200,000  of  stock,  worth  in  the  market  about  $200 
a  share,  and  will  receive  in  exchange  $900,000  of  the  fc'irst 
National  stock,  worth  in  the  market  about  $253  50  a  share, 
and  in  addition  a  cash  dividend  of  13J^%  on  the  par  of  their 
holdings.     The  consolidation  was  approved  by  the  directors 


of  the  respective  institutions  on  Tuesday.  The  First  Na- 
tional was  chartered  in  February  1863;  in  1871  it  took  over 
the  Central  National,  in  1904  the  Ohio  Valley  National  and 
in  1905  the  National  Lafayette  Bank,  and  other  consolida- 
tions were  represented  in  these  absorbed  institutions.  The 
Merchants',  whose  national  existence  dates  from  1865,  was 
the  successor  of  the  private  banking  house  of  Fallis  &  Young, 
which  latter  had  been  preceded  by  the  firms  of  Fallis,  Brown 
&  Co.  and  Fallis  &  Co.  In  1867  the  Merchants'  took  over 
the  Ohio  National  and  in  1905  the  Equitable  National.  The 
head  of  the  consolidated  institution  will  be  W.  S.  Rowe,  who 
became  President  of  the  First  in  1902,  following  the  death  of 
L.  B.  Harrison.  Mr.  Rowe  had  prior  to  that  time  officiated 
as  Cashier  of  the  bank.  At  the  time  he  was  made  its  chief 
executive  its  capital  was  but  $1,200,000;  in  October  1902  it 
was  increased  to  $3,000,000;  in  1904,  when  the  Ohio  Valley 
was  taken  over,  it  became  $3,700,000,  and  was  increased  to 
$5,000,000  in  1905,  with  the  absorption  of  the  National  La- 
fayette bank.  During  Mr.  IngalPs  connection  with  the 
Merchants',  its  capital  was  twice  increased,  first  from  $600  5- 
000  to  $1,000,000  and  later  to  $1,200,000. 

— The  Metropolitan  Bank  &  Trust  Co.  of  Cincinnati,  which 
has  an  authorized  capital  of  $300,000,  has  taken  steps 
towards  increasing  the  amount  issued  from  $83,000  tO' 
$125,000.  Subscriptions  to  the  additional  stock  are  now 
being  received. 

— Grayson  H.  Osborne,  former  receiving  teller  of  the  Hunt- 
ington National  Bank  of  Columbus,  Ohio,  who  was  arrested 
last  month  on  charges  of  misappropriating  funds  of  the  in- 
stitution, pleaded  guilty  on  the  14th  inst.  to  an  indictment 
returned  against  him  by  the  Federal  grand  jury,  and  was  sen- 
tenced to  six  and  one-half  years'  imprisonment.  He  con- 
fessed, it  is  stated,  to  having  embezzled  $28,000  of  the 
bank's  money. 

— Harry  E.  Hayes,  of  the  brokerage  firm  of  W.  J.  Hayes 
&  Sons  of  Cleveland,  according  to  the  "Cleveland  Leader," 
was  found  guilty  on  the  10th  inst.  of  embezzling  twenty  bonds 
of  the  Cincinnati  Bluffton  &  Chicago  RR.,  valued  at  $18,000, 
and  was  sentenced  to  five  years'  imprisonment.  A  stay  of 
execution  was  granted,  and  the  accused  was  released  from 
custody  under  $22,000  bail.  The  bonds  were  the  property 
of  Smith  H.  Bracey.  In  its  report  concerning  the  trial,  the 
"Cleveland  Leader"  said  that  much  of  the  evidence  used  in 
obtaining  the  conviction  of  Hayes  was  of  a  documentary  nature 
and  the  Court  had  to  construe  certain  portions  of  it  in  its 
charge  to  the  jury.  Judge  Vickery  declared  that  the  con- 
tract of  Dec.  22  1906  under  which  Hayes  received  the  bonds 
from  S.  H.  Bracey  established  the  relation  of  principal  and 
agent  and  was  not  a  contract  of  partnership — hence  that 
Hayes  had  no  right  to  hypothecate  the  bonds.  On  the 
other  hand,  it  was  held  that  a  letter  which  passed  from 
Bracey  to  Hayes  on  March  13  1907  altered  the  original  con- 
tract, the  firm  then  becoming  pledgees  of  the  bonds.  The 
Court  told  the  jury  that  no  act  committed  after  that  time 
could  be  considered  one  of  embezzlement.  The  prosecution 
claimed  that  in  January  1907  Hayes  &  Sons  had  pledged 
twenty  of  the  bonds  with  a  local  bank  and  secured  $18,000, 
which  it  was  alleged  they  converted  to  their  own  use.  The 
"Leader"  says  the  evidence  went  to  show  that  while  198  of 
the  bonds  had  not  been  accounted  for  by  Hayes  &  Sons,  only 
twenty  of  them  had  been  hypothecated  while  the  relations 
of  the  principal  and  agent  existed,  and  it  was  for  the  em- 
bezzlement of  this  number  that  the  jury  found  Hayes  guilty. 

— The  Central  Savings  &  Trust  Co.  of  Akron,  Ohio,  plans 
to  increase  its  capital  from  $100,000  to  $125,000,  the  increase 
being  in  the  nature  of  a  stock  dividend  to  take  effect  Jan.  1 
1910.  The  surplus  will  also  be  advanced  to  $125,000,  and 
the  new  stock  will  be  issued  on  a  basis  of  $240  per  share. 
The  stockholders  will  ratify  the  proceedings  on  the  27th  inst. 

— An  assignment  was  made  on  Tuesday  by  the  East  Side 
Banking  Co.  of  Toledo  to  a  committee  of  three  appointed 
by  the  Toledo  Clearing  House  Association.  The  "Toledo 
Blade"  states  that  the  embarrassment  of  the  institution  was 
precipitated  by  State  Superintendent  of  Banks,  B.  B.  Sey- 
mour, who  upon  a  recent  examination  found  a  number  of 
securities  of  doubtful  value  as  well  as  some  collateral  wholly 
worthless.  This  the  bank  was  directed  to  clear  up  and  to 
make  good  an  impairment  of  its  capital.  Although  the  in- 
stitution was  not  a  member  of  the  Clearing  House,  the  latter 
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lent  its  aid  in  straightening  out  its  affairs.  A  report  on  the 
bank  was  made  to  the  Clearing  House  on  Tuesday  by 
Superintendent  Seymour,  which  resulted  in  the  decision  to 
ask  the  bank  to  liquidate.  The  assignment  was  thereupon 
made  to  the  committee,  which  consists  of  Rathburn  Fuller, 
Theodore  C.  Stevens  and  E.  H.  Cady,  who  will  act  as  as- 
signees, and  serve  without  compensation.  The  institution 
has  a  capital  of  $50,000.  In  the  statement  under  the  last 
call  of  the  Banking  Department  its  deposits  were  given  as 
$757,745.  Herman  R.  Klauser,  President,  who  owns  57 
-hues,  is  said  to  be  the  second  largest  stockholder,  A.  E. 
Klauser,  holding  160  shares,  being  the  largest .  The  Klausers 
arc  reported  as  having  pledged  their^ private  fortunes  to 
assist  in  the  payment  of  depositors. 

— The  Capital  National  Bank  of  Indianapolis  purposes  to 
rease  its  capital  stock  from  $500,000  to  $1,000,000,  the 
directors  having  taken  action  to  this  end,  subject  to  the  ap- 
proval of  the  stockholders.  The  plan,  it.  is  said,  calls  for 
the  issuance  of  5,000  new  shares,  which  will  be  placed  upon 
the  market  about  April  1  at  $150,  the  premium  increasing 
the  surplus  to  $500,000.  It  is  also  announced  that  an  ex- 
tra dividend  of  20%  will  be  declared  to  present  stockholders 
out  of  the  current  year's  earnings.  In  its  statement  of  Nov. 
16  the  institution  reported  surplus  and  profits  of  $298,960 
and  deposits  of  $5,286,556. 

— Arrangements  have  been  completed  for  the  absorption 
of  the  Merchants'  National  Bank  of  New  Albany,  Ind.,  by 
the  Second  National  Bank  of  that  city.  J.  H.  Fawcett, 
Cashier  of  the  Merchants',  was  recently  shot  and  killed  by  a 
young  outlaw,  by  whom  the  President,  J.  K.  Woodward, 
was  seriously  wounded.  An  option  on  517  of  the  1,000  shares 
of  the  Merchants'  (capital  $100,000)  was  lately  secured  by 
the  Second  National,  which  latter  will  increase  its  own  capital 
from  $200,000  to  $300,000.  Earl  S.  Gwin  will  be  President 
of  the  consolidated  institution. ^The  Second  National,  it  is 
stated,  has  also  arranged  to  take  over  the  stock  of  the  New 
Albany  Trust  Co.,  which  has  a  capital  of  $50,000,  and  which 
will  continue  to  be  operated  as  a  separate^jinstitution. 

— John  R.  Walsh  of  Chicago,  who  is  under  a  five-year  sen- 
tence in  connection  with  the  suspension  in  1905  of  the  Chi- 
cago National  Bank,  was  denied  a  rehearing  by  the  U.  S. 
Court  of  Appeals  on  the  3d  inst.  The  Court  also  refused  to 
grant  a  renewal  of  his  bond,  but  permitted  a  stay  in  the  exe- 
cution of  the  sentence  pending  an  application  to  the  U.  S. 
Supreme  Court  for  a  writ  of  certiorari,  in  the  meantime  al- 
lowing him  to  go  and  come  where  he  chooses  in  the  custody 
of  two  deputy  marshals. 

— We  are  officially  informed  that  the  report  to  the 
effect  that  a  dividend  of  1}4%  had  been  declared  by  the 
American  Trust  &  Savings  Bank  of  Chicago,  payable  Dec.  31, 
is  incorrect.  Since  the  unification  of  the  interests  in  the 
American  Trust  and  the  Continental  National  Bank,  and  the 
turning  over  of  nearly  all  the  surplus  and  undivided  profits  by 
the  American  to  the  Continental,  the  policy  of  the  American 
Trust  will  be  to  declare  and  pay  no  dividends,  for  some  time 
at  least,  until  it  has  again  earned  a  respectable  surplus.  As 
is  known,  all  the  stock  of  the  American  Trust  is  held  in  trust 
for  the  benefit  of  the  stockholders  of  the  Continental,  and 
the  Continental  is  paying  dividends  at  the  rate  of  10%  per 
year  (2%%  quarterly),  which  dividend  the  former  stock- 
holders of  the  American  Trust  receive. 

— John  W.  Low  has  been  elected  Vice-President  of  the 
National  Produce  Bank  of  Chicago.  Mr.  Low,  who  is  a 
member  of  the  firm  of  Wayne  &  Low,  became  a  director  of 
;!,  institution  last  July.  W.  F.  Doggett,  formerly  Cashier 
of  the  Union  Stock  Yards  State  Bank,  which  was  consoli- 
dated recently  with  the  People's  Trust  &  Savings  Bank, 
forming  the  People's  Stock  Yards  State  Bank,  has  been 
made  an  Assistant  Cashier  of  the  National  Produce  Bank. 

— Our  Chicago  representative  is  authorized  to  .state  that 
the  directors  of  the  Commercial  National  Bank  of  that  city 
••■  seriously  contemplating  the  starting  of  a.  trust  company 
and  savings  department  in  connection  with  the  bank.  The 
Coinni!  rcial  National  stockholders  took  out  a  charter  several 
igo  for  the  "Commercial  Trust  &  Savings  Bank"  so  as 
to  secure  that  name  and  in  anticipation  of  the  early  necessity 
of  such  an  affiliated  institution.  A  committee  of  directors  is 
now  at  work  considering  different  plans  of  organization.  An 
additional  $1,000,000  of  Commercial  National    capital  may 


be  offered  for  sale,  or  an  assessment  be  made  on  the  existing 
stock  sufficient  to  finance  the  new  enterprise. 

— The  Chicago  Savings  Bank  &  Trust  Co.,  of  which 
Lucius  Teter,  is  President,  is  one  of  the  steadily  growing 
and  sanely  conservative  financial  institutions  of  that  city. 
Although  but  an  infant  in  years,  with  a  capital  of  a  half 
million  dollars  and  a  surplus  and  undivided  profits  of  $104, 
000,  its  statement  of  Nov.  17th  shows  resources  of  consider- 
ably over  five  million  dollars.  This  bank  has  an  active  in- 
vestment department,  which  is  under  the  management  of 
H.  T.  Sibley.  Recently  Mr.  Sibley  called  to  his  aid 
J.  A.  Clark,  a  gentleman  of  experience  in  that  line  who  has 
for  some  time  been  connected  with  the  bond  department 
of  Babcock,  Rushton  &  Co. 

— A  petition  to  organize  the  Logan  Square  State  Bank 
of  Chicago  with  a  capital  of  $200,000  was  approved  on  the 
13th  inst.  The  organizers  are:  Francis  E.  Thornton,  Frank 
W.  Rashall  and  Ernest  S.  Rashall. 

— The  proposition  to  increase  the  capital  ofithe  Minnesota 
Loan  &|Trust  Co.  of  Minneapolis  from  $500,000  to  $1,000,000 
was  ratified  on  Nov.  22.  As  previously  reported  in  these 
columns,  the  new  stock  is  issued  as^part  of  an  arrangement 
which  provides  for  the  joint  ownership  of  the  capital  of  the 
company  and  that  of  the  Northwestern  National  Bank  of 
Minneapolis  by  the  individual  stockholders  of  each.  The 
details  of  the  plan  were  giveniin^our  issues  of  Sept.  18  and 
Oct.  2. 

—The  National  Trust  Co.  is  the  title  of  an  institution  now 
undergoing  formation  in  Minneapolis.  It  is  proposed  to 
organize  with  a  capital  and  surplus  of  $200,000  each.  John 
E.  Luce  is  slated  for  the  presidency,  with  Erie  D.  Luce  as 
Vice-President  and  Fred.  W.  Ives  as  Secretary.  The  insti- 
tution, it  is  reported,  will  absorb  the  Phoenix  Loan  &  In- 
vestment Co.,  owner  of  the  Phoenix  Building,  at  Fourth  St. 
and  First  Ave. 

— The  City  Bank  &  Trust  Co.  of  Denver,  organized  with  a 
capital  of  $100,000,  which,  we  are  advised,  is  fully  paid, 
began  business  on  Nov.  1  at  1638  Welton  St.  The  stock, 
par  value  $100,  was  sold  at  $110  per  share,  thus  creating  a 
surplus  of  $10,000.  The  institution  performs  the  functions 
of  a  commercial  bank,  a  savings  bank,  and  is  also  empowered 
to  serve  in  all  capacities  of  a  trust  nature.  Its  officers  are 
H.  F.  Crocker,  President;  J.  E.  Osborne,  George  McLean, 
E.  W.  Genter  and  J.  Norman,  Vice-Presidents,  and  Orrin 
McNutt,  Secretary. 

—The  First  National  Bank  of  Denver  has  taken  steps 
towards  the  erection  of  a  new  building.  The  framework  is 
already  well  under  way,  and  the  building  is  expected  to  be 
completed  and  ready  for  occupancy  in  less  than  a  year. 
The  edifice,  located  at  17th  and  Stout  streets,  directly 
opposite  the  bank's  present  quarters,  is  to  be  twelve  stories 
in  height.  It  is  understood  that  the  bank  has  put 
out  a  block  of  $950,000  of  bonds  to  finance  the  construction, 
the  final  installment  of  $200,000  having  recently  been 
placed.  The  "Denver  Republican"  states  that  the  larger 
share  of  the  bonds  went  to  Denver  investors,  the  remainder 
being  taken  by  Eastern  parties. 

— On  Jan.  1  W.  H.Bucholz,  Cashier  of  the  Omaha  Na- 
tional Bank  of  Omaha,  Neb.,  is  to  become  a  Vice-President 
of  the  institution  and  Ward  M.  Burgess  will  be  made  First 
Vice-President  in  place  of  Charles  F.  McGrew,  who  is  to 
resign  to  devote  his  attention  to  private  enterprise.  Mr. 
Bucholz  will  be  succeeded  as  Cashier  by  De  Forest  Richards. 
The  bank  has  provided  for  a  new  home  in  the  purchase  of  the 
New  York  Life  Insurance  Building,  in  which  extensive 
alterations  are  planned. 

— The  City  National  Bank  of  Omaha,  Neb.,  has  increased 
its  capital  from  $200,000  to  $500,000,  and  the  full  amount, 
we  are  advised,  has  been  paid  in  since  Nov.  1.  The  addi- 
tional stock  was  sold  at  $110  per  share,  increasing  the  sur- 
plus to  $50,000.  The  City  National  was  formed  about  six 
months  ago  as  a  conversion  of  the  City  Savings  Bank.  The 
institution  has  now  under  construction  a  magnificent  new 
bank  building. 

— The  Anaconda  National  Bank  of  Anaconda,  Mont.,  has 
been  organized  with  $100,000  capital.  The  management  is 
made  up  of  Christian  Yegen,  President;  Peter  Yegen,  Vice- 
President;  Charles  E.  Farnsworth,  Cashier,  and  M.  A.  Ful- 
mor,    Assistant    Cashier.     Mr.    Farnsworth    was    connected 
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with  the  Fort  Dearborn  National  Bank  of  Chicago  for  twenty 
years . 

— P.  W.  Samuel,  heretofore  Cashier  of  the  Oklahoma  State 
Bank  of  Muskogee,  Okla.,  has  been  chosen  President,  suc- 
ceeding C.  B.  McCluskey,  resigned. 

— The  Union  Trust  Co.  of  Oklahoma  City,|formed  with  a 
capital  of  $100,000  and  surplus  of  $20,000,  has  opened  for 
business  under  the  following  management:  R.  A.  Vose, 
President;  A.  H.  Price,  Vice-President;  F.  P.  Johnson, 
Treasurer;  R.  E.  Conger,  Secretary,  and  T.  H.  McConnell 
and  T.  W.  Coates,  Assistant  Secretaries.  The  institution 
conducts  a  general  abstract,  loan  and  rental  business,  and 
will  not,  for  the  present,  we  are  advised,  enter  the  trust  and 
banking  lines. 

— Plans  are  being  perfected  for  the  establishment  of  the 
National  Reserve  Bank  of  Kansas  City,  Mo.,  with  $500,000 
capital.  The  application  to  organize  the  new  institution 
was  approved  by  the  Comptroller  of  the  Currency  on  the 
11th  inst.  Several  of  the  principals  in  the  movement  are 
Oklahoma  bankers,  namely,  J.  L.  Johnston  and  John 
T.  M.  Johnston,  Vice-Presidents  of  the  First  National  Bank 
of  Muskogee,  and  C.  B.  McCluskey,  who  resigns  as  President 
of  the  Oklahoma  State  Bank  of  Muskogee,  to  become  an 
official  of  the  new  Kansas  institution.  Amos  Gipson  and 
L.  S.  Parker  are  also  in  the  list  of  the  projectors. 

— The  Planters'  Bank  of  St.  Louis,  incorporated  on  the 
2d  inst.,  opened  for  business  on  the  6th  inst.  The  bank  has 
an  authorized  capital  of  $300,000.  The  management  con- 
sists of  W.  F.  Churchman,  President;  A.  S.  White,  Robert 
Dixon  and  Howard  P.  Smith,  Vice-Presidents;  Charles  H.  V. 
Lewis,  Cashier,  and  S.  B.  Payne  and  B.  Frohliehstein, 
Assistant  Cashiers. 

— It  is  reported  that  a  consolidation  of  the  Planters'  Bank 
&  Trust  Co.  (capital  $100,000)  and  the  Commercial  &  Sav- 
ings Bank  (capital  $50,000)  of  Hopkinsville,  Ky.,  is  to  take 
place  Jan.  1.  The  name  of  the  Planters'  Bank  &  Trust  Co. 
will  be  retained  for  the  consolidated  institution,  which  will 
have  a  capital  of  $150,000.  J.  F.  Garnett,  President  of  the 
Planters',  will  be  Chairman  of  the  board  of  directors  of  the 
continuing  bank  and  James  West,  the  head  of  the  Commer- 
cial, will  be  its  President. 

— E.  P.  Miller  has  succeeded  the  late  J.  D.  Horsley  as 
President  of  the  First  National  Bank  of  Lynchburg,  Va. 
Mr.  Miller  was  heretofore  Vice-President  and  Cashier;  as 
Vice-President  he  is  replaced  by  Ernest  Williams  and  as 
Cashier  by  Giles  H.  Miller.  S.  T.  Withers  has  become 
Second  Vice-President. 

— Lee  H.  Battle,  former  Cashier  of  the  City  National  Bank 
of  Greensboro,  N.  C,  was  acquitted  on  the  3rd  inst.,  after 
a  two  weeks'  trial,  of  any  wrong-doing  in  connection  with  the 
management  of  the  institution,  which  was  placed  in  re- 
ceiver's hands  on  March  6  1908. 

— The  Bankers'  Trust  Co.  of  Houston,  Texas,  of  which 
H.  N.  Tinker  is  President,  began  business  on  October  11. 
The  new  organization  was  referred  to  more  in  detail  in  these 
columns  May  22  and  July  31. 

— The  City  National  Bank  and  the  Trinity  National  Bank 
of  Dallas,  Tex.,  have  consolidated  under  the  title  of  the 
first-named  institution.  The  Trinity  National  had  been  in 
business  less  than  a  year,  having  opened  on  Feb.  15  last  with 
a  capital  of  $600,000.  At  the  time  of  the  call  of  Nov.  16,  its 
deposits  were  $3,689,389.  It  is  stated,  the  Dallas  "News" 
notes,  that  under  the  merger  proceedings  J.  B.  Wilson,  Presi- 
dent of  the  Trinity,  bought  for  himself  and  associates  one- 
half  the  present  capital  ($500,000)  of  the  City  National. 
The  latter  on  Nov.  16  had  deposits  of  $4,760,619.  The 
officers  chosen  for  the  consolidated  bank  are:  J.  B.  Wilson, 
Chairman  of  the  Board;  E.  O.  Tenison,  President;  R.  H. 
Stewart  and  C.  R.  Buddy,  Vice-Presidents;  J.  Howard 
Ardrey,  Cashier;    and  Lynn  P.  Talley,  Assistant  Cashier. 

— W.  W.  Jones  has  been  chosen  Cashier  of  the  Merchants' 
National  Bank  of  San  Francisco.  Mr.  Jones  comes  from 
Los  Angeles,  where  he  was  Cashier  of  the  Traders'  Bank. 

—Owing  to  the  California  law  enacted  this  year  prohibiting 
a  bank  from  owning  shares  of  stock  in  other  banks,  action 
toward  adjusting  the  assets  of  the  French  American  Bank 
of  San  Francisco  in  compliance  therewith  has  been  taken. 
That  institution,  which  has  a  capital  of  $1,000,000,  owns 


all  of  the  stock  of  the  French  Savings  Bank,  capital  $600,000. 
Under  the  plan  agreed  to,  and  ratified  by  the  stockholders 
of  the  French  American  Bank  on  the  15th  inst.,  the  last- 
named  institution  will  sell  its  assets  and  transfer  its  deposits 
accounts  to  the  French  Savings  Bank.  The  French  Savings 
Bank  will  change  its  name  to  the  French  American  Bank 
of  Savings,  and  will  increase  its  capital  from  $600,000  to 
$1,000,000,  the  additional  $400,000  being  gradually  paid  in 
from  the  assets  transferred  by  the  French  American  Bank. 
The  latter  will  declare  a  stock  dividend  in  liquidation, 
dividing  the  shares  of  the  French  Savings  Bank  with  the 
stockholders  of  the  French  American  Bank,  who  will  receive 
one  share  of  French  Savings  Bank  stock  for  each  share  sur- 
rendered. The  French  American  Bank  of  Savings  will  oper- 
ate as  a  commercial  and  savings  institution,  under  the 
following  officers:  Charles  Corpy,  President;  A.  Legallet 
and  Leon  Bocqueraz,  Vice-Presidents;  John  Ginty,  Cashier, 
and  M.  Girard  and  P.  Bellemaus,  Assistant  Cashiers. 

— The  Bank  of  California,  at  San  Francisco,  of  which 
F.  B.  Anderson  is  President,  has  decided  to  enter  the  Na- 
tional system,  its  name  becoming  the  Bank  of  California, 
National  Association.  The  officers  and  capital,  ($4,000,000) 
will  remain  unchanged.  The  step  was  approved  at  Wash- 
ington on  the  14th  inst. 

— Alfred  L.  Myerstein  has  become  President  of  the 
Metropolis  Trust  &  Savings  Bank  of  San  Francisco,  succeed- 
ing A.  A.  Watkins,  who  has  been  chosen  Chairman  of  the 
board  of  directors. 

— John  E.  Fitzpatrick  has  been  chosen  to  succeed  the  late 
Edward  Donohoe  as  Cashier  of  the  Donohoe- Kelly  Banking 
Co.  of  San  Francisco.  John  T.  Dispaux  replaces  Mr.  Fitz- 
patrick as  Assistant  Cashier. 

— The  Citizens'  Savings  Bank  of  Long  Beach,  Cal.,  which 
suspended  in  January  1908,  has  resumed  business  under  the 
management  of  Frank  McCutchen,  President;  J.  H.  Robin- 
son, Vice-President;  C.  E.  Huntington,  Secretary,  and  A.  J. 
Bates,  Assistant  Cashier.  The  reopening,  it  is  understood,. 
was  effected  through  an  assessment  of  25%  on  the  $250,000 
capital  and  a  deferred  payment  arrangement  with  the 
depositors. 

— The  union  arranged  between  the  Metropolitan  Bank  A 
Trust  Co.  of  Los  Angeles  and  the  Los  Angeles  Trust  Co.,  or 
the  Los  Angeles  Trust  &  Savings  Bank,  to  which  the  corpor- 
ate name  of  the  institution  has  been  changed,  is  to  go  into 
effect  about  the  first  of  the  year.  The  Los  Angeles  Trust  & 
Savings  Bank,  as  the  continuing  institution,  is  to  increase  its 
capital  from  $1,000,000  to  $1,250,000,  as  soon  as  the  consoli- 
dation is  consummated.  Previous  reference  to  the  proposed 
merger  appeared  in  these  columns  July  31 .  The  enlarged  insti- 
tution will  temporarily  occupy  the  ground  floor  of  the  Central 
Building  at  Sixth  and  Main  streets.  It  is  planned  to  erect 
for  it,  as  a  permanent  home,  a  building  on  the  present  site 
of  the  Metropolitan  Bank  &  Trust  at  the  northwest  corner 
of  Sixth  and  Spring  streets.  The  leases  in  this  building  will 
expire  on  March  1  next,  when  the  structure  will  be  de- 
molished to  make  way  for  a  new  ten-story  class  "A"  modern 
steel-frame  office  building,  which  will  cost  in  the  neighbor- 
hood of  $500,000.  The  trust  company  will  utilize  the  entire 
first  floor.  The  building  of  the  Los  Angeles  Trust  Co.,  at 
Spring  and  Second  streets,  has  been  disposed  of  for  a  consid- 
eration in  the  neighborhood  of  $450,000.  J.  C.  Drake,  Presi- 
dent of  the  Los  Angeles  Trust  &  Savings  Bank,  will  continue 
as  the  active  head  of  the  combined  institution,  while  Motley 
H.  Flint,  President  of  the  Metropolitan,  will  be  First  Vice- 
President.     Mr.  Flint  is  Postmaster  of  Los  Angeles. 

— It  is  reported  that  the  new  issue  of  stock  to  be  put  out 
by  the  German- American  Savings  Bank  of  Los  Angeles, 
whereby  the  capital  will  be  increased  from  $600,000  to 
$1,000,000,  will  be  offered  pro  rata  to  the  existing  stock- 
holders at  $300  per  $100  share.  The  subscriptions  Were 
made  payable  on  or  before  December  15,  and  the  stock 
will  be  dated  January  3  1910. 

— The  United  Stales  National  Bank  of  Portland,  Ore.,  to 
whose  growth  and  enlargement  of  its  quarters  we  refea  red  a 
week  ago,  intends  to  increase  its  capital  on  the  first  of  the 
year  from  $500,000  to  $1,000,000.  The  Portland  "Ore- 
gonian"  states  that  the  surplus,  now  $500,000,  will  at  the 
same  time  become  $725,000.  The  institution  had  deposits 
Nov.  16  of  $8,886,505. 
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— The  Citizens  National  Bank  of  Seattle,  Wash.,  is  to  be 
organized  with  8200,000  capital  as  a  conversion  of  the 
banking  house  of  H.  O.  Shuey  &  Co.  of  Seattle.  The  Comp- 
troller of  the  Currency  sanctioned  the  application  of  the  in- 
corporators on  the  11th  inst. 

— The  Union  Securities  Company  of  Spokane,  the  in- 
corporation of  which  was  referred  to  in  these  columns 
last  June,  has  opened  offices  in  the  Paulsen  Building, 
Spokane.  The  corporation  has  a  capital  of  $600,000 
and  is  a  holding  company  for  twenty  or  more  country 
banks  in  Washington,  Idaho  and  Montana.  Its  officers  are: 
President,  D.  W.  Twohy,  President  of  the  Old  National  Bank 
of  Spokane;  Vice-President,  T.  J.  Hum  bird,  President  of  the 
Humbird  Lumber  Co.;  and  Manager,  J.  D.  Bassett,  President 
of  the  First  National  Bank  of  Ritzville. 

— The    new    National    Bank    of    Commerce    of    Spokane, 

Wash.,   began  business  on   Nov.   24.     The   bank  has  been 

ormed  with  $200,000  capital  and  $25,000  surplus.     F.  M. 

March  is  President,  Dana  Child  is  Vice-President  and  M.  M. 

Cook  is  Cashier. 

— In  its  report  for  the  year  ending  Nov.  30  1909  the  Mer- 
chants' Bank  of  Canada  (head  office  Montreal)  shows  net 
profits  of  $831,159,  as  against  $738,597  twelve  months  ago. 
There  was  a  balance  of  $400,997  brought  forward  from  the 
operations  of  the  previous  year,  the  combined  items  enabling 
the  bank  to  pay  $480,000  (8%  per  annum)  in  dividends,  to 
transfer  $500,000  to  the  reserve  fund,  to  apply  $100,000  in 
writing  off  bank  premises  account,  and  to  contribute  $50,000 
to  the  Officers'  Pension  Fund,  all  of  which  absorbed  $1,130,- 
000,  leaving  a  balance  of  $102,157  to  be  carried  forward. 
The  deposits  at  call  increased  during  the  year  from  $12,514,- 
562  to  $19,220,454.  while  the  deposits  subject  to  notice 
have  risen  from  $25,880,153  to  $28,987,961.  The  total 
assets  of  the  institution  are  $66,800,152,  representing  an 
increase  of  over  $10,000,000  since  last  year,  when  the  amount 
was  $56,598,626.  The  bank  has  a  paid-up  capital  of  $6,- 
000,000  and  a  reserve  fund  of  $4,500,000.  At  the  annual 
meeting  on  the  loth  inst.  an  amendment  to  the  by-laws  was 
adopted  so  as  to  provide  for  a  capital  of  $10,000,000.  Presi- 
dent H.  Montagu  Allan  stated  that  while  they  are  not 
proposing  to  issue  the  $4,000,000  new  stock  now,  it  was 
thought  desirable  to  take  the  necessary  power.  E.  F 
Hebden  is  General  Manager  and  T.  E.  Merrett  is  Superin- 
tendent of  Branches.  The  New  York  agency  is  at  63-65 
Wall  St. 

— The  Canadian  Bank  of  Commerce  in  its  statement  for 
the  year  ending  Nov.  30  1909  shows  net  profits  of  $1,510,695. 
With  the  balance  of  $161,245  brought  forward  from  last  year, 
together  with  $300,000  "recovered  from  over-appropriations 
in  connection  with  assets  now  realized,"  the  amount  available 
for  distribution  was  $1,971,940.  Out  of  this,  $800,000  was 
paid  in  dividends,  $419,801  was  written  off  bank  premises, 
and  $30,000  was  transferred  to  pension  fund,  leaving  a 
balance  of  $722,139  to  be  carried  forward.  The  deposits, 
interest-bearing  and  non-interest-bearing,  in  the  new  state- 
ment are  $120,486,978,  against  $95,037,796  on  Nov.  30 
1908,  and  the  total  assets  during  the  year  have  increased 
from  $122,338,214  to  $148,998,482.  The  bank  has  a  paid-up 
capital  of  $10,000,000  and  a  rest  fund  of  $6,000,000. 

— The  Bank  of  Ottawa  (head  office  Ottawa)  reports  net 
profits  for  the  year  ending  Nov.  30  1909,  after  the  usual 
deductions,  of  $421,066.  This,  added  to  the  balance  of 
$405,991  at  the  credit  of  profit  and  loss  account  the  previous 
year,  gave  for  appropriation  purposes  a  total  of  $827,057, 
out  of  which  $303,786  was  paid  in  dividends;  $57,351  was 
applied  in  the  reduction  of  bank  premises  and  furniture,  and 
$10,000  was  transferred  to  the  Officers'  Pension  Fund, 
leaving  a  balance  of  $455,920  to  be  carried  forward.  Under 
authorit}'  given  at  the  annual  meeting  in  1907,  the  directors 
on  Oct.  1  last  issued  5,000  shares  of  new  stock  at  a  premium 
of  100%.  The  paid-in  capital  on  Nov.  30  amounted  to 
$3,297,550,  the  "rest"  fund  standing  at  a  similar  figure. 
The  deposits,  interest-bearing  and  non-interest-bearing,  now 
total  $28,776,193,  which  compares  with  $24,085,416  a  year 
ago.  The  total  resources  under  the  latest  statement  are 
$39,212,189.  An  amendment  to  the  by-laws,  making  the 
annual  meeting  fall  on  the  third  Wednesday  in  December, 
was  adopted  at  the  late  meeting.  David  Maclaren  is  Presi- 
dent of  the  institution,  George  Burn  is  the  General  Manager, 
and  D.  M.  Finnie,  Assistant  General  Manager. 


DEBT  STATEMENT  NOVEMBER  30  1909. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Nov.  30  1909.  For  statement  of  Oct.  31  1909, 
see  issue  of  Nov.  20  1909,  page  1322;  that  of  Nov.  30  1908,  see 
Dec.  26  1908,  page  1639. 

INTEREST-BEARING  DEBT  NOV.  30  1909. 


Title  of  Loan- 


Interest 
Payable. 


2s,  Consols  of  1930 Q.-J. 

3s.  Loan  of  1908-18    Q.-F. 

4s.  Loan  of  1925 Q  -F. 

2s,  Pan.  Canal  Loan  1906. Q.-N. 
2s,  Pan.  Canal  Loan  1908. Q.-F. 


Amount 
Issued. 
S 


Amount  Outstanding 

Registered.      Coupon.  Total. 


646.250,150  641,188,200     5,061,950  646,250,150 

198.792,660     41,415.440  22,530,020     63,945,460 

162,315,400     97,424,600  21,065,300  118,489,900 

54,631,980     54,600,480  31,500     54,631,980 

30,000,000     29,447,520        552,480     30,000,000 


Aggregate  int. -bearing  debt.. 1,091,990,190  864,076.240  49,241,250  913,317.490 

Note. — Denominations  of  bonds  are: 

Of  820,  loan  of  1908,  coupon  and  registered. 

Of  $50,  all  Issues  except  3s  of  1908;  of  $100,  all  issues. 

Of  $500,  all  issues;  of  $1,000.  all  issues. 

Of  S5.000,  all  registered  2s,  3s  and  4s;  of  $10,000.  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 


DEBT  ON  WHICH   INTEREST   HAS  CEASED 

Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  ot  1904,  matured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907. 1 

Refunding  certificates,  matured  July  1  1907 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 


SINCE   MATURITY. 
Oct.  31.  Nov.  30. 


$32,000  00 
23,750  00 
18,750  00 

685,700  00 
17,540  00 


909,155  26 


$32,000  00 

23,750  00 

18,750  00 

1,377,150  00 

17,540  00 


909,135  26 


Aggregate  debt  on  which  interest  has  ceased  since 

maturity $2,686,895  26  $2,378,325  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 26,428,931  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed,  6,859,712  28 


Aggregate  debt  bearing  no  interest $380,022,941  78 


RECAPITULATION. 


Classifieation — 

Interest-bearing  debt 

Debt  interest  ceased 

Debt  bearing  no  interest. 


Nov.  30  1909. 
$913,317,490  00 
2,378,325  26 
380,022  941  78 


Oct.  31  1909. 
$913,317,490  00 
2,686,895  26 
379,143,046  78 


Increase  (  +  )  or 
Decrease  ( — ). 

~ ---T$"3~d8,57~0  66 
+  879,895  00 


Total  gross  debt $1,295,718,757  04  $1,295,147,432  04         +5571,325  00 

Cash  balance  in  Treasury*. _     231,935.124  90        239,103,078  30       —7,167.953  40 


Total  net  debt SI, 063, 783,632  14  SI, 056,044,353  74 

*  Including  $150,000,000  reserve  fund. 


+  87,739,278  40 


The  foregoing  figures  show  a  gross  debt  on  Nov.  30  of 
$1,295,718,757  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)   of  $1,063,783,632  14. 

TREASURY   CASH  AND   DEMAND    LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
Nov.  30  are  set  out  in  the  following: 

ASSETS.  I           LIABILITIES. 

Trust  Fund  Holdings —  S                    Trust  Fund  Liabilities —            S 

Gold  coin 884,339,869  00  Gold  certificates 884,339,869  00 

Silver  dollars 487,038,000  00   Silver  certificates 487,038,000  00 

Silver  dollars  of  IS90...  3,982,000  00   Treasury  notes  of  1890.        3,982,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion.  _ 

Gold  certificates 

Silver  .certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890.. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


,375,359,869  00 


6,605 

93,962 

5,928. 

2,658 

3,806 

4,459. 

4, 

17,709, 

15,963, 

1,222 
'  26| 


038  45 
600  00 
407  00 
312  00 
747  53 
267  00 
530  00 
370  S4 
589  46 
59  78 
514  76 
718  40 


Tot.  in  Sub-Treasuries     152,347,155  22 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  S.      35,952,787  30 
Credit  U.  S.  dis.  officers.       13,116,930  44 


Total  in  banks 49,069,717  74 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.S.        3.106,192  66 
Credit  U.  S.  dis.  officers.         2,756,831  89 


Total  In  Philippines.  . 

Reserve  Fund  Holdings- 
Gold  coin  and  bullion. . 

Grand  total 


5,863,024  55 


150,000,000  00 


.1,732,639,766  51 


Total  trust  liabilities.  1,375.359,869  00 
Gen.  Fund  Liabilities — 

National  bank  5%  fund.      26,566,477  51 

Outstanding  checks  and 

drafts    16.365.961  10 

Disbursing  officers'  bal- 
ances        75,369,530  61 

Post  Office  Department 

account 5,221,903  54 

Miscellaneous  items 1,820,899  85 


Total  gen'l  liabilities.     125,344,772  61 


Cash  balance  and  Reserve — 
Total  cash  and  reserve.-    231,935,124  90 

Made  up  of — 
Available  ._   81,935,124  90 

and 
Reserve  Fund — 
Gold&bull.l50,000,000  00 


Grand  total. 


.1.732,639,766  51 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  shows 
the  currency  holdings  of  the  Treasury  on  the  first  of  Septem- 
ber, October,  November  and  December  1909.  Statements  of 
coresponding  dates  in  previous  years  will  be  found  in  our  issue 
Dec.   26  1908,  page  1640. 


TREASURY  NET  HOLDINGS. 

Sept.  1  '09.     Oct.  1  '09.     Nov.  1  '09. 
Holdings  in  Sub-Treasuries —  $ 


Dec.  1  '09. 


Net  gold  coin  and  bullion. 


Net  silver  coin  and  bullion 17,684,953 

Net  United  States  Treasury  notes  1  .',725 

Net  legal-tender  notes 6,905,751 

Net  national  bank  notes 26,902,024 

Net  fractional  silver 25,270,932 

Minorcoin,  &c 1,932,266 


.. .237,184,857  242,873,342  254.735,467  250,567,638 


14,975,568 
7,165 

4,278,924 
23,641,951 
21,577,880 

1,976,977 


12,113,630 
12.465 

4,501,054 
17,944,644 
17.952,453 

1,534,522 


12.393,467 
4,530 

4,459,267 
17.709,371 
15,963.589 

1,249.293 


Total  cash  In  Sub-Treasuries.. 315,893, 50S  309,331,807  308,794, 235rf302,347. 155 
Less  gold  reserve  fund 150,000,000  150,000,000  150,000,000  150.000,000 

Cash  bal.  in  Sub-Treasuries. -.165. 893, 508   159,331,807   158.794,235  152.347,155 

Cash  in  national  banks 51,651,531     50,604,523     49,497,654     49,069,718 

Cash  In  Philippine  Islands 5,032,190       4,S00,898       6,107,046       5.863.024 


Net  Cash  In  banks,  Sub-Treas.222,577,229  214,737,228  214,398,935  207,279,897 
Deduct  current  Ilabllltles.o 121,626,358  120,531.114   125,295,857   125,344.772 


Available  cash  balance.- 97,950,871     94.206,114     89,103,079     81,935.125 

a  Chleflv   "disbursing  officers'  balances."     d  Includes  $3.S06.748  silver  bullion 
and  $1,249,293  minor  coin,  &c,  not  included  in  statement  "Stock  of  Money." 


Dec.  25  1909.1 
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[From  our  own  correspondent.] 

London,  Saturday,  Dec.  18  1909. 
During  the  week  the  stock  markets  have  been  steady; 
but  until  the  afternoon  of  Thursday  there  was  not  much 
business.  Suddenly  on  Thursday  there  was  a  pretty  general 
improvement.  To  a  considerable  extent  the  improvement 
seems  to  have  been  due  to  the  continued  good  reports  from 
New  York;  also,  it  was  helped  by  the  buying  of  South  African 
gold  shares  in  Paris.  It  had,  however,  been  prepared  for 
by  the  steady  investment  which  has  been  going  on  for  a  con- 
siderable time  past.  While  the  '"bears"  were  driving  down 
markets  throughout  the  autumn,  quiet  people  who  had  com- 
mand of  actual  money  were  buying,  often  in  small  amounts 
individually,  but  collectively  the  purchases  totaled  up  to 
large  sums.  At  last  when  the  Budget  was  thrown  out  by  the 
House  of  Lords  it  came  to  be  recognized  in  the  Stock  Ex- 
change that  floating  stock  was  exceedingly  scarce.  The 
■"bears"  then  began  to  buy  back,  and  the  covering  that  en- 
sued accounts  largely  for  the  recovery  of  the  past  two  or 
three  weeks.  When  the  "bears"  had  covered  to  a  consid- 
erable extent,  they  paused  in  their  operations,  uncertain 
whether  something  political  might  not  happen  to  make 
another  "bear"  attack  advisable.  This  week  they  appear  to 
have  come  to  the  conclusion  that  the  great  influences  operat- 
ing upon  markets  are  in  favor  of  higher  quotations,  and 
therefore  since  Thursday  there  has  been  another  recovery. 

Whether  the  recovery  will  be  carried  any  further  it  is 
difficult  to  say,  for  on  Thursday  next  the  last  fortnightly 
settlement  on  the  Stock  Exchange  begins.  The  following 
Saturday  and  Monday  will  be  bank  holidays,  and  on  the 
succeeding  Friday  the  year  will  come  to  an  end.  According 
to  all  past  experience,  it  is  to  be  expected,  under  these  cir- 
cumstances, that  most  people  will  refuse  to  engage  in  new 
risks,  and  that  they  will  be  so  busy  with  settling  their  ac- 
counts for  the  year  and  meeting  the  end-of-the-year  obliga- 
tions that  very  little  business  will  be  transacted  on  the 
Stock  Exchange.  But  there  are  keen  observers  who  hold 
that  the  "bear"  campaign  of  the  past  few  months  was  carried 
so  far  that  there  must  be  a  further  recovery  before  the  year 
is  out. 

In  Paris  there  was  also  a  pause  in  operations  early  in  the 
week.  But  at  that  centre  likewise  an  increase  of  activity 
came  Thursday.  As  already  said,  greater  activity  than  has 
been  seen  for  some  time  occurred  in  the  market  for  South 
African  gold  shares.  There  was  a  good  investment  in  Rus- 
sian securities,  and  there  was  a  fair  amount  of  business  both 
in  copper  and  in  diamond  shares.  In  Berlin  there  is  a  very 
optimistic  feeling.  Every  one  is  satisfied  that  the  recovery 
in  trade  has  made  so  much  progress  that  the  new  year  will 
see  a  marked  rise  in  prices.  Therefore  there  is  a  strong  un- 
willingness on  the  part  of  operators  to  lessen  their  accounts, 
and  yet  the  banks  are  urging  their  customers  to  do  so,  since 
nobody  doubts  that  between  now  and  the  end  of  the  year 
money  will  become  scarce,  and  therefore  that  it  will  not  be 
easy  to  carry  large  accounts.  Nevertheless  business  has 
been  fairly  good  during  the  week. 

Money  during  the  past  day  or  two  has  been  growing  tighter. 
It  was  decidedly  tighter  early  on  Thursday,  but  it  became 
somewhat  easier  as  the  day  went  on,  although  there  was  a 
good  deal  of  borrowing  at  the  Bank  of  England.  The  Bank 
did  not  obtain  any  of  the  gold  offering  in  the  open  market 
on  Monday.  It  went  to  the  trade,  to  the  Indian  banks  and 
to  Germany.  There  is  much  difference  of  opinion  as  to 
whether  the  gold  was  really  taken  for  Germany.  It  was 
taken  by  a  German  bank,  but  many  hold  that  its  real  desti- 
nation is  Russia,  because  as  an  exchange  operation  it  would 
not  pay  to  take  gold  at  present  for  Germany.  It  is  to  be 
borne  in  mind,  however,  that  everybody  knows  that  the 
reserve  of  the  Imperial  Bank  is  small  and  that  the  expansion 
of  the  note  circulation  within  the  next  fortnight  will  be  on  an 
immense  scale.  It  is  possible,  therefore,  that  the  Imperial 
Bank  may  be  giving  facilities  which  will  make  it  possible  to 
take  the  gold  without  loss. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs, 
and  the  applications  amounted  to  nearly  724  lacs,  at  prices 
ranging  from  Is.  4  3-32d.  to  Is.  4J^d.  per  rupee.  Applicants 
for  bills  at  Is.  4  3-32d.  and  for  telegraphic  transfers  at 
Is.  4>gd.  per  rupee  were  allotted  about  11%  of  the  amounts 
applied  for. 

The  following  return  shows  the  position  of  the  Bank  o 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c,  compared  with  the  last  four  years: 

1905. 
Dec.   20. 

£ 
29.108.970 
7. 407,743 
15.63S.330 
12,798,989 
38,892,617 
19,255,882 
29,974.832 

38  M 
4 
89  3-16 
.'ill  :.-li;d 
"•Clear.-house  returns  299,690,000  L'71,098,000  258:386,000  277,571,000  301,263,000 


1909. 

1908. 

1907. 

1900. 

Dec    15. 

Dec    16. 

Dec.   is 

Dec.    19. 

m 

£ 

£ 

£ 

£ 

Circulation. 

28,305,490 

29.146,250 

29,127.495 

28,733,395 

Public  deposits 

/. 91 4. 495 

7,240,000 

5,239,758 

6,999,729 

Other  deposits 

■  '.,  .  lis,  1X2 

41,642,045 

43,489,234 

44,073,  toil 

<  tovernm't  securities 

1  1.112,788 

14,730.5:!:! 

14,332,130 

15,458,516 

Other  securities 

23,968.246 

29,542,714 

29,883,717 

33,857.358 

Reserve,  notes  &coin 

24,654,238 

22,321,236 

22.399.234 

19,712.354 

Coln&bull.,both  dep 

34,509,728 

33,017,486 

33.070,729 

29,995,744 

Proportion  assets  to 

■liabilities    % 

54^ 

45H 

15  H 

38J4 

Bank  rate % 

4H 

2Y. 

7 

6 

Consols,  2Y% 

82  H 

83  13-10 

82  11-16 

86 

Silver  _ 

2  1\il. 

22  5-16d. 

24  3-10d. 

31  13-Ukl. 

The  rates  for  money  have  been  as  follows: 


Bank  of  England  rate 

Open  Market  rate — 

Bank  bills — 60  days 

— 3  months... 

— 4  months 

— 6  months  _ . . 

Trade  bills — 3  months.-. 

— 4  months.. . 

I  merest  allowed  for  deposits- 

By  joint-stock  banks 

By  discount  houses: 

At  call 

I  to  14  days 


Dec.  17. 

4U 


Dec.   10. 
4H 


Dec.  3. 
5 


Nov    20. 
5 


4  1-16  3  13-16®3J^ 
3  15-16  3%@3  13-16 
3  11-16  3% 


4  1-16@4^   iY%@AH 


3% 
.  4'4@4H 
-  iYi@iY2 


3% 
4H@4Y 
W@4M 


31 

3% 

3Vs 

4H@4U 

1'  .(-  1  -A 


3% 

3% 

3% 

4H@4»4 

4H@4Ji 

3H 


3 

3J€ 


&   Abell   write 


3 
3H 

as  follows 


3y2 
3M 

under 


3H 
3% 

date  of 


Messrs.    Pixley 
Dec.  16: 

GOLD. — The  arrivals  this  week  amounted  to  £081 ,000,  and  of  this  India  has  taken 
nearly  £200,000  and  the  balance,  after  satisfying  the  trade,  has  gone  to  Germany, 
where  the  demand,  a  usual  one  at  this  time  of  year,  Is  still  unsatisfied.  The  Bra- 
zilian requirements  are  reported  to  be  nearly  filled,  but  those  of  the  Argentine  have 
still  to  be  met.  Next  week  we  expect  £485,000  from  South  Africa  and  £108,000 
from  India  and  Australia.  The  Bank  has  received  £205,000  in  U.  S.  gold  coin, 
presumably  from  Paris,  during  the  week  and  has  lost  in  sovereigns  £100,000  to  the 
Argentine  and  £50,000  to  India.  Arrivals — South  Africa,  £612,000:  West  Indies  , 
£22,000;  New  Zealand,  £47,000;  total,  £681,000.  Shipments— Bombay,  £148,000; 
Calcutta,  £55.000;  Aden,  £1,000;  total,  £204,000. 

SILVER. — The  market  still  gains  ground  and  at  one  time  was  as  much  as  7-16d. 
over  last  week's  price  This  rate  of  24  5-16d.,  however,  has  not  been  maintained, 
as  China  became  a  large  seller  and  the  price  weakened  to  24  l/$c\.,  recovering  to-day 
to  24  3-10d.  mainly  on  firmer  Eastern  advices  China  exchanges  have,  as  a  rule, 
been  less  firm  and  have  been  following,  but  slowly,  the  rise  in  silver;  it  has  in  conse- 
quence been  profitable  for  China  to  sell  on  parity  and  large  sales  have  taken  place., 
The  strength  of  the  market  his  been  mainly  due  to  continued  covering  by  Indian 
speculators  and  a  good  demand  for  the  Continent,  where  the  feeling  is  growing  that 
the  level  of  e"en  24d.  Is  a  low  one  and  that  the  position  of  the  market  is  favorable 
for  buying.  This  feeling  has  been  strengthened  by  the  improved  statistical  position 
of  the  actual  metal.  Stocks  in  London  have  been  so  much  reduced  that  spot  silver 
has  been  quoted  at  a  premium  over  forward:  in  India  there  Is  a  reduction  of  600  bars, 
the  total  stock  not  exceeding  £1,200,000,  and  the  up-country  demand  has  improved 
to  150  bars  daily;  in  China,  too,  the  stock  shows  a  reduction  of  225  bars  and  6i4  lacs 
or  sveee.  The  price  in  India  is  60  13-10  Rs.  per  100  tolahs.  Arrivals — New  York, 
£202,000;  New  Zealand,  £3,000;  West  Indies  £6,500;  total.  £211,500.  Shipments 
—Bombay,  £410,000;   Calcutta,  £17,500;   Colombo,  £2,500;   total,  £430,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Dec. 
s. 
77 
76 
76 
76 
76 


16. 
d. 
9 


rx 

c.  9.1 

s. 

d. 

77 

9 

76 

5 

70 

5 

7  0 

5 

76 

4 

SILVER.  Dec. 

London  Standard.         d. 

Bar  silver,  fine,  oz 24  3- 

"  2  mo.  delivery,  oz. 24  3- 

Cake  silver,  oz 26>| 

Mexican  dollars noni 


16. 

D^c 

d. 

16 

23Vi 

10 

23  % 

-■>   t 

nom . 

9. 


GOLD 
London  Standard 

Bar  gold,  fine,  oz 

U.S.  gold  coin,  oz 

German  gold  coin,  oz._ 
French  gold  coin,  oz.. 
Japanese   yen 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 
15  weeks—  1909-10.         1908-09 

Imports  of  wheat cwt_30.308.400     26,185,800 

Barley    9,824,300 

Oats 6,250,600 

Peas 557,827 

Beans 1,283.010 

Indian  corn 11  233.700 

Flour    4,168,600 


10,507,000 

4,042,800 

500,880 

53  0.9 -,o 

10,742,700 

3,910,500 


1907-08. 

27.405,100 

9.702,000 

2,887,000 

745,950 

431,570 

16,445.100 

4.524.000 


1906-07. 

25,025,700 

9,268,400 

3.679,700 

729,720 

394,970 

14,359,100 

1.468.000 


Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1909-10.  1908-09.  1907-08.  1906-07. 

Wheat    Imported cwt.30,308,400  26,185,800  27,405,100  25,025,700 

Imports  of  Hour 4,168,600       3,910,500  4,524,000  4,468,000 

Sales  of  home-grown 8,818,966  11,685,604  11,430,862  9,308.364 


Total    43,295,966 

Average  price  of  wheat,  week 33s.    3d. 

Average  price,  season 32s.  lid. 


41,781.9111 
32s.  8d. 
31s.  6d. 


43,359.962 
34s.  Sd. 
33s.  lOd. 


38,802,064 
26s.  Id. 
26s.  3d. 


The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last   week 

Wheat qrs.    1,775,000  1,890,000 

Flour  equal  to qrs.       165,000  155,000 

Maize    qrs.       475,000  455,000 

The  British  imports  since  Jan.  1  have  been  as  follows 


1908. 
1,725,000 
260.000 
675,000 


1907. 
1.7X0,000 
280,000 

190  000 


1909. 
Imports —  £ 

lanuary 53,511,359 

February 50,468,197 

March    52,034,063 

April    49.193.97S 

May 44,851,086 

June 51,721,282 

July 50,316,588 

August 48,410,212 

September 49,473,546 

October 52,651,756 

November 61,605,222 


1908. 
£ 
56,363.379 
52,428,122 
52.115,379 
47,094,711 
44,258,315 
46,135,319 
46,769,015 
42,739,700 
48,014,655 
50,746,279 
49,904,477 


Difference. 

£ 

—2,852,020 

—1,959,928 

—81,316 

+  2,099,267 

+  592,771 

+  5,585,963 

+  3,547,573 

+  5,670,506 

+  1,458,891 

+  1,905,477 

+  11,700,745 


PerCt. 


—5. 

—3. 

—0. 

+  4. 

+  1. 
+  12. 

+7.i 
+  13.3 

4  ;;  o 

+  3.7 
+  23.5 


Eleven  months 


.563,994,601     536,364,602      +27,629,999        +5.2 


The  exports  since  Jan.  1  have 

1909. 
Exports —  £ 

January 28,803,046 

February 28,024,452 

March    31,904,673 

April    28,958,458 

May   29,525,746 

June 29,717,975 

July 35.487,240 

August  ._ 32,114,700 

September 32.801,024 

October 33,930,778 

November 33.321,455 


been  as 

190S. 
£ 
3  1,407,767 
31,949. 51  1 
::_'.  910,760 
30,705,338 
31,066,877 
28,953,139 
33,705.725 
30,342.070 
31,621,206 
33,007.586 
29,147.415 


follows: 

Difference. 

£ 
—5,604,721 
—3,925,062 
—1,006,087 
—1,746,880 
—1,541,131 
+764,836 
+  1,781,515 
+  1,772,024 

+  1,179. SIS 

3,192 
+4,174,040 


Eleven  months. 


...344.589,547     347,818,003       —3.228,456 


Per  CI. 

—16.3 

—12.3 

—3.1 

—5.7 

—5.0 

+  2.6 

+  5.3 

+  5.8 

+  3.7 

i  2  s 

+  14.4 

—0.9 


The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1909.  1908.  Difference.       I 

Re-Exporls —  £ 

January 6,687,551 

February _ 8,473,634 

March 7,540,319 

April _ 8,031,006 

May ' 7,251.248 

June 7,965,605 


July 

August  . . 

September 

October 

November 


7,374,231 
6,990,0  >9 
6  164,1  13 
7.001,053 
6.751,890 


1908. 
£ 

99,209 

7.197,073 

.,255 

0.773,228 

6,  l  11,654 

6,029 

6,310,928 

'.707 

;,sm 

7,082,070 

6,682  193 


Difference. 
£ 
+  88,342 
+  975,961 
+  1.575.or,  1 
■7.77s 
I,  )94 
1." 
+  1,01 

D,    ■ 
+  1,17 
+518,983 
+69,697 


+  1.0 
+  13.0 
+  26.4 

+  27.4 
•    !.'  s 

+  2.5 

+  22.2 

+  7.3 

+  1.0 


Eleven  months 81, 730, 541       71,479,043     +10,251,501      1-14.3 

Note. — The  aggregate  figures  are  official.     They  indicate  that  slight  adjustments 
have  been  made  In  the  monthly  returns  as  Issued 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  pasl  week: 
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London. 
Week  cn.ii/ig  Dec.  24.  Sal.         Mon. 

Silver,  per  oz__ d.  24  5-16  24H 

Consols,  new.  2H  per  cents.  S2  5-16  82  5-16 

Foraecount 82K>         82  7-16 

French  Rentes  On  Parts).  Jr.    98.80  9S.77H 

Amalgamated  Copper  Co 90J-S  905^ 

ftAoaconda  Mining  Co 10  li", 

Atchison  Topeka  &  Santa  Fe.l25Ji  125H 

Preferred 107^  107'. 

Baltimore  &  Ohio 121J4  12134 

Preferred .94  94 

Canadian  Pacific 1S55-S  18554 

Chesapeake  &  Ohio 8914         89>4 

Chicago  Miiw.  &  St.  Paul. ..162  ',  163 

Denver  &  Rio  Grande 52  K> 

Preferred 8914         S9 

Erie 35  35 

First  Preferred 52  51  y 

Second  Preferred 42  42 

Illinois  Central 153  152J4 

Louisville  &  Nashville 160J4  16  ! 

Missouri  Kansas  it  Texas. ..   50&  51 

Preferred  ..    7<Sy 

Nat.  RR.  of  Mex.,  1st  Pref..   60 

Second  Preferred 24'; 

N    V   Centra!  *  Hudson  Riv.128^  1 ." 
N    V   Ontario  &  Western...  50J4 

Norfolk  &  Western 102  H  103 

Preferred 92  92 

Northern  Pacific 148  54  1  ": 

oPennsvlvania 69%         70 

aReading KI  Vs         87Ji 

oFirst  Preferred... 47  47 

o-second  Preferred 51 V^         b\y 

Rock    Island 44  K  46 

Southern  Pacific 137  %  137  V£ 

Southern   Railway 33%         33 K 

Preferred 76K         76J-S 

Union   Pacific 209%  209^ 

Preferred 107  107 

U.  >    Steel  Corporation 94%  94y 

Preferred 12814  128^ 

Wabash 21 H         22 

Preferred 59M         59  K> 

Extended    !s 78V>         78% 


Tues. 

24  1-16 
82  % 

s2". 

98.92% 

89% 

ION 

1 ... 

94 

8914 
162 

53 
89 

52     . 

42 
151  IS 

50  H 

7,, 

24  Yi 
128  U 

50% 
102 

9? 
149 

69  % 

87  y2 

47 

5114 

45% 
136  % 

32% 

76 
208 
106% 

93% 
128 

21% 

60 

78% 


Wed. 

24  3-1 
82  11- 

S2  13- 
9S.75 
90   . 

lo>. 

107% 

1 20  * , 

94 

184J4 

161 54 

53 

89  % 

41"., 

161 
50% 

76 

59  y 

24 
127'  . 

50% 
102 

92 
149 

69  % 

87  % 

47 

51 

46  Vi 
136 

32% 

76 
207  % 
106% 

93  54 
128 

2154 

60.4 

784 


TIut; 

6      I'-!', 

16  82 

16  82% 
98  ^7 '  • 
91 

L24J 

1074 

94 
184% 

89  4 
1614 

59 

514 
414 

151 
161 

.,11 
76 

594 
244 
128 

102 
914 
14854 

70'.. 
88 
474 
53 

im 

136 
32% 
76 

2074 

1064 
93  4 

128 
22 
60  4 
784 


ft: 
2454 

82% 
98  80 
904 

1244 
1074 
121 
94 

89 

161    ■ 
53) 
89kj 
344 
51 
41 

151 

0 
754 

24 

127  H 

51 ! '  ., 
102 
91  4 

1  1854 

70 

88 

17', 

58 

50;  . 
1 

324 

75 

■ 
1064 

128 

22 '  (2 

79 


a  Price  per  share.     6  £  sterling 


Commercial  and  piisceltaneoxtsUems 

Breadstuffs  Figures  Brought  from  Page  1680. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been 


Receipts  at — 

Flow. 

Wheal. 

Com . 

Oats . 

Barley. 

Rye. 

Chicago 

Milwaukee.. 

Duluth 

Minneapolis. 

Detroit 

Cleveland  __ 

St.   Louis 

Peoria     

•   City 

bbls.l96lbs. 

1471,261 

16,025 

20,000 

"  2,4.3 i 
631 

50,370 
117,300 

bush.  60  lbs. 

117,600 

67,100 

674,755 

1,648,680 

20,500 

4.131 

F .  5  2 : 

277.109 

24.1100 

185,850 

bush.  56  lbs. 
2,444 

52,500 
110,800 
179,132 

232,701 
922,900 

360,938 
225,500 

bush.  32  lbs. 

1,308,600 

94,500 

68,018 

180,000 

28,353 

68,272 

275.200 

116,300 

102,000 

bush.48lbs 
451,500 
193.700 
129,456 

233,540 

"~  35,100 

32.100 

bu.56  lbs. 
27,000 
13,000 
10,948 
34,960 
1.000 

4.666 

6,900 

Tot  wk.'09 
wk.  'OS 

Same  wk.  '07 

382,018 
327,276 

348,664 

3,025.246 
4,238,236 

4.883,009 

4,587,121 
5,929,378 
4,283,767 

2,276,543 

3,86  1,116 
4,027,954 

1.075,696 
!  ,625,620 
1.676,792 

97.S08 
1  13,307 

122.722 

Since  Aug.  1 

1909 

1908. 

1907 

9.571,671 
9.622, 

7.081,868 

149,867,713 
149,388,479 
120,253.420 

63,068,809 
52,763,685 
76.571,272 

30,]  15,058 

SI.  2!  8, 106 
-  1  ,''.2,469 

41,227.573 
47,439,506 
37,488,879 

3.900,397 
3,846.056 
3,930.915 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  18  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New    York 167,242 

Boston 48,903 

Portland,  Me 13.214 

Philadelphia 58.519 

Baltimore 35,369 


Richmond 
New  Orleans  *. 
Newport  News. 
Norfolk 

Galveston 

Mobile 

Montreal 

St.  John 


4,621 

L7.151 

6,732 

1,357 

16.440 
35,000 


Wheat, 

bush. 

-.30,400 

287,178 

7,20.000 

436.369 

OS  065 

31,910 

12,200 


29,000 

71,627 

454,000 


Com , 

bush. 

327.375 

66,812 

113^023 

901,050 

28,668 

907,400 

214,285 


I  00.(1(10 

52,562 
3,942 


Ouls, 
bush. 
324,825 
104,353 

78*455 
23,359 
20,946 

99.000 


1,375 
23,786 


Baric//, 
bush. 
7,650 

1.900 


59.552 
17,000 


line, 
bush. 
23,000 

4.175 


5.190 
1,586 


839 


Total  week.    ...      10 
Week   1908  508,868 

Since  Jan.  1  1909.17,0 

ran.  1  1908.18,127,612 

*  Receipts  do  not  include 
on  through  hills  of  lading. 

The  exports  from 

ending  Dec.  18  1909 

Wheal, 
Exports  from —  ' 

New   York 325  0  !9 

Portland,  Me 520,000 

Boston 383,564 

Philadelphia  448,000 

Baltimore 141,206 

New  Orleans 240.000 

Newport  News 

ton 33,000 

Mobile 

St.  John,  N.  B...     454,000 


2,440,749  2,724.117  676,099  86.102  34,790 
2.077.379      1.788,294         887,503      193.650        14  980 

97.357.S93  42,975,306  43.011,171  7232.037  1131, oil 
40,952,088   42,455,787   6557,165  2721.579 

grain  passing  through  New  Orleans  for  foreign  ports 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


(  '077!, 

bush . 

55,968 

192~.857 

42,100 
■137,143 
1  12,632 
21  1,285 

78,000 


Flour, 
bbls. 
62,860 
13,214 
26,562 
32,000 
27, '197 
12,859 

0,732 
30,000 

4,885 
35,000 


Oats,        Rye,  Barley, 
bush.       bush.       hush 
10,000 

"2,960     '".'.".'.  '.'.'.".'.'. 


Peas, 

bush. 

8,986 
750 
599 


.3,720 


1,375 


17,000 


Total  weel 2,544.809   1,215.547   27,3    166 

Week  1908 3, 410, SIS   1, 719.14S   298,752 


8,055     27.000      10,335 

12.192     51,457   105,355      10,062 


The  destination  of  these  exports  for  the  week  and  since 
July  1   1909  is  as  below: 

Flour Wheal- 


i:  and 
Since  July  1  to — 
United  Kingdom   . . 
Continent.....           79,436  1,039,277 
So.  A  Cent.  America     7,003      400 ,412 
West     Indies                   24,027       659.976 
•.o.Arn  Colonies      591         71,1 14 
Other  Countries 82.301 


si  u(  i  Since 

Week        July  I  Week         July  I 

Dec.18.        1909.       Dee.  18.  1909. 

bbls.  bbls.  hush.  bush 

141,719  2,676,783   2,014,911   30,687,242 

529,898  18.410,079 

202,934 

1  .(,75 


-Corn- 


68.955 


Since 

Week 

July  1 

Dec    18. 

1909. 

bush . 

bush. 

569,999 

2,370,713 

555, 401 

2,77,5,184 

20,157 

240,954 

69,987 

974,870 

29,991 

11.741 

Total    253.400    1,932,866  2,544,809  49,370,885   1,215,547     6,386,453 

Total    1908 29.8,752  5,582,686  3.410,848  74,085,657   1,719.148     8,853,192 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  18  1909  and  since  July  1  1909  and  1908  are 
shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danublan  _. 
Argentine  .. 
Australian... 
Oth.  countr's 

Total  ... 


Wheat. 


1909. 


Week 
Dec.  18. 


Sit  I, 

July  I. 


Bush:  Is. 

3,837,000 

4,240,000 

210,000 

16,000 

320,000 

176.000 


Bushels. 

79,240,1100 

118.728,000 

10,688,000 

13,784,00 

5,300,000 
24,896,000 


8,805.000  252,642,000 


1908. 


Since 
July  1 . 


Bushels . 

107,700,700 

36,008,000 

23,224,000 

28,399,000 

7,736,000 

7,354,000 

210,421,700 


Corn. 


1909. 


Since 
July  1. 


3,949,000    79,746.000 


I  90S. 


Since 
July  1. 


Bushels. 

8, 1 03,400 

7,433,500 

1  1  .303,500 

41,698.500 


68,688,900 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Dec.  18  1909.. 
Dec.  11  1909.. 
Dec.  19  1908 __ 
Dec.  21  1907-. 


Wheat. 


I  nil,  il 
Kingdom . 


Bushels. 

16,720,000 
15,520,000 
16.080  ooo 
18,840,000 


Continent. 


Bushels. 

9.600,000 

11,600,000 

8,720.000 

8,960  000 


Total. 


Bushels. 

26,320,000 
27.120.000 
24,800,000 
27,800.000 


Corn. 


United 
Kingdom. 


Continent. 


Bushels.       Bushels. 
5, 185, 000     6,545,000 
4, oso. ooo    6,460,000 
-,,440,000:   5,780,000 
3,120,000,   4,880,000 


Total. 


Bushels. 
11,730,000 
10,540,000 
11,220.000 

8,000,000 


FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eleven  months  of  the  last  two  years: 


Month. 


January 
February 
March  .. 
April   ... 

May 

June 

July 

August.. 
September 
October  .. 
November 

Total  .. 


Merchandise  Movement  to  New  York. 


Imports. 


1909. 


1908. 


01,789.335 
73,074,545 
80,729,503 
75,898,544 
69,230,504 
73,252,301 
68,687,013 
68,295,105 
73,362,959 
76.749.472 
85,658,842 


Exports . 


1909. 


s 

47.489.941 

50.359,343 

52,625,828 

53.605.913 

50.255,042; 

50.604.9301 

49,729,1511 

50,445.780! 

58,374.355 

58.624,468! 

59,748,09 


50.812.004 
45,319.475 
58,684,184 
51,709,272 
48,571,972 
52,404,342 
50,583,478 
49,212,360 
50,779,347 
55,899,327 
55,953,000 


1908. 


62.531.690 
59,999.726 
58,116,795 
57,436,142 
47,529,637 
51.137,522 
47,489,381 
45,107,352 
49,671,985 
52,462.041 
46.064.S43 


806.728,123  581,862,846  569,928,761577,547,114  201,340,299  159,680,982 


Customs  h'ecetpli 
at  New  York. 


1909. 


15,795,700 
17.775.728 
19,064,331 
18,802,924 
16,846,056 
17,318,187 
20,728,717 
19,732,558 
17,906.343 
19,793,908 
17,575,847 


1908. 


14,640,446 
15.241,056 
14,086,404 
13.787,445 
12.303.743 
13,108,456 
14,417,036 
14,517.500 
17.115,157 
15.329,452 
15,134.287 


The  im  ports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows: 


Oold  Movement  at  New  York. 

Silver — New  York 

Month. 

Imports. 

Exports. 

Imports. 

Exports . 

. 

1909. 

1908. 

1909. 

1908. 

1909. 

1909. 

February    

March 

April 

714.693 
819,731 

2,728,363 
742,911 
619.503 
578,263 
470,018 
600,503 
491,945 
685.147 

1,093,967 

7,585,759 
1,300,840 
1,925.862 

900.777 
1.471,272 

989,058 

569.791 
1.100.130 
1,353,973 
1,044,600 

851.299 

7.843,125 

8.818,220 
21,173,385 

6,269,450 
11.094,572 

5,233,050 
13,405,800 

2,847,470 
335,620 

1,974.125 

8,877.100 

66,925 

636,087 

135.985 

11,677.173 

25,568,226 

7,987.653 

1,059,656 

8,400 

506,125 

50.125 

794, OSO 

641.580 
612.183 
606.421 
550,733 
707.120 
844,364 
567,942 
523,787 
424,670 
732.077 
849,774 

3,937,849 
3,904,913 
3,767.344 
3.968.915 
3,486,494 

June   

July 

4,144,201 
4.068.843 

August 

September 

October    

November 

3.609,187 

3.624.993 

2.723,840 

693.410 

Total 

9.544,504 

19,093.361 

87,871.917 

48,491.335 

7,060,651 

37,929.807 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the~nionth  of 
November.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  five  months  of  the  fiscal  years  1909-10  and 
1908-09.  For  statement  of  November  1908,  seelissue  of  Dec.  26 
1908,  page  1641. 

GOVERNMENT  RECEIPTS  AND  DISBURSEMENTS. 


(000s  omitted.) 

1909. 

1908. 

Sept. 

Oct. 

Nov. 

5  Mos . 

Sept. 

S 
25,265 
19,873 

3,090 

Oct. 

Nov. 

5  Mos. 

Receipts — 

Customs    

Internal  revenue 

Miscellaneous 

$ 

27,335 

21,877 

3,136 

$ 

29,279 

24,146 

3,752 

g 

25,637 

22.7,7,1 
3,539 

S 

11(1, Mil 
110,855 

Is. 2 7 2 

S 

22,358 

23.613 

2.334 

$ 

24.294 

21.104 

4,510 

S 

113,655 

105,092 

21,561 

Total  receipts 

Disbursements — 
Civil  and  miscellaneous 
War         -- 

52,348 

11.847 
14,850 
10. sis 

1,089 
13,114 

3,002 
1 30 

3,188 

57,177 

15,378 
15,190 
9,582 
1,628 
11,850 
3,398 
3,270 
2,784 

51,727 

14,026 
13,518 
11,030 
1 ,355 
15,185 

f,982 
3,149 

269,911 

71,925 
76,111 
52,915 
6,969 
69,751 

UI.VIO 

10.551 
14.195 

48,225 

10,425 

13,222 
9.0,25 
1.104 

13,493 

142 
392 

48,305 

13,896 

12,991 

9,121 

964 

11.669 

7,ooo 

3,267 

2,200 

49,908 

14,439 

14,184 

11.368 

1 .956 

14.791 

2,220 
2.040 

240,308 

71.991 
72,959 

Navy  

48,259 
7,947 

68,129 

Postal  deficiency 

Interest  on  public  debt . 
Panama  Canal — 

11.000 
10,630 

10.307 

Total  disbursements. 
Less  repayment  of  un- 
expended balances.  . 

58.06S 
1,911 

63,080 
1,196 

60.245 
778 

313,316 
1,562 

48,403 

sol 

61,108 
2.049 

60,998 
656 

301. 2S2 
4.039 

56,157 

61,884 

59,467 

311.754 

•17.002 

59,059 

60,342 

297, 245 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department: 

APPLICATION   TO  CONVERT  INTO  NATIONAL   BANKS 
APPROVED, 
into  the  "First  National  Bank  of  Conway." 


into  "The  First  National 


The  Bank  of  Conway,  S.  C 
Capital  stock,  $25,ooo. 

The  First  State'  Bank  of  Morrlstown,  So.  Dak 
Bank  of  Morrlstown."     Capital,  $25,000. 

The  Bank  of  California,  San  Francisco,  Cal.,  into  "The  Bank  of  California, 
National  Association."      Capital,  $4,000,000. 

The  Bank  of  Pec  Dee,  Rockingham,  N.  C,  into  "The  First  National  Bank 
of  Rockingham."     Capital,  $50,000. 

NATIONAL   BANKS   ORGANIZED. 
December  8  to  December  14. 

•9. 005 — The  American  National  Bank  of  Newark,  N.  J.      Capital,  $200,000. 

E.  C.  Bataille.  Pres.:   J.  B.  Banister  and  C.  H.  Wintsch,  Vice-Pres.; 
■  Louis  J.   Burgesser,  Cashier;    E.  A.  Rung,  Asst.  Cashier. 
9,606 — First  National  Bank  of  Neillsville,  Wis.      Capital,  $50,000.      Charles 

Cornelius,  Pres.;    B.  F.  Frasier  and  W.  H.  Woodworth,  Vice-Pres.; 

S.  M.  Marsh,  Cashier. 
9,607 — The  Byrom  National  Bank  of  Byromville,   Ga.      Capital,  $25,00u; 

J.  S.  Byrom,  Pres.;    W.  H.   Byrom  and  S.  B.  Byrom,  Vice-Pres.; 

W.  E.  Dawson,  Cashier. 
9,608 — The  Yuma  National  Bank,  Ytima,  Ariz.      Capital,  $50,000.      W.  A. 

Hampton,   Pres.;     M.    E.   Nugent  and   D.    M.    Devore,   Vice-Pres.; 

O.  W.  Hampton,  Cashier. 
9,609 — The    National    Bank   of   Gardiner,    Me.     Capital,    $50,000.      E.    L. 

Bussell,    Pres.;     Henry    Farrington,    Vice-Pres.;     H.    M.    Lawton, 

Cashier;    Fred  N.  Hamlin,  Asst.  Cashier. 
9,610 — The   First   National    Bank  of  Parsons,    W.   Va.      Capital,   $25,000. 

J.  W.  Harman,  Pres.;  .1.  P.  Scott,  Vice-Pres.;   F.  T.  Willis,  Cashier 

LIQUIDATIONS. 

704 — The  Salem  National  Bank,  .Salem,  Mass..  Nov.  19  1909. 
*,754 — The  Farmers  National  Bank  of  Olustee,  Okla.,  Novembers  1909. 

740 — The  Oakland  National  Bank  of  Gardiner,  Me.      Dec.  15  1909. 
1,174 — The  Gardiner  National  Bank,  Gardiner,  Me.      Dec.  15  1909. 

INSOLVENT. 

6,669 — The  Farmers  National  Bank  of  Tulsa, 
of  a  receiver  Dec.  14  1909. 


Okla.,  was  placed  in  charge 


EXPIRATION  OF  CHARTER. 

4,200 — The   Big  Sandy   National  Bank  of  Catlettsburg,   Ky.,  expired  by 
limitation  at  close  of  business  Dec.  7  1909. 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  November 
1908  will  be  found  in  our  issue  for  Dec.  26  1908,  page  1641. 


Bonds  and  Legal-Tenders 

on  Deposit  for 

Circulation  Afloat  Under — 

1908-09. 

Legal- 

Legal- 

Bonds. 

Tenders. 

Bonds. 

Tenders. 

Total. 

S 

$ 

S 

% 

$ 

Nov.  3a 

681,689,370 

26.438,190 

680,995,267 

26.438.190 

707.433,457 

Oct.    30 

679.545,740 

25.595,793 

678.344,963 

25,595.793 

703,940,756 

Sept.  30 

676,386,040 

26,776,066 

676,031.393 

26,776.066 

702,807,459 

Aug.    31 

672,925,700 

26,581,779 

672,263,696 

25,581,778 

698,845,474 

July    31 

667.652,650 

27,845,433 

667,508,731 

27,845,433 

695,354,164 

June  30 

660.6S9.070 

20,246,666 

659,673,408 

30.246.666 

689,920,074 

May    31 

657,972,970 

31,914,847 

656,268.268 

31.914,847 

688,183,115 

April  30 

653,901,910 

34,243,657 

653,164,570 

34,243,657 

687,408,227 

Men.  31 

651,267,130 

38,265,225 

646.142,390 

38,265.225 

684.407,615 

Feb.   28 

640,769,140 

42,696,715 

035,588,885 

42,696,715 

678,285,600 

Jan.    30 

635,214,560 

46,363,455 

630,300,637 

46.383,455 

676,673,092 

Dec.   31 

631,318,790 

48,281,950 

628,786.205 

48,281,960 

677,068.165 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Nov.  30. 


Bonds  on  Deposit 
Nov.  30  1909 

U.S.  Bonds  Held  Nov.  30  to  Secure — 

Bank 

Circulation. 

Public  Deposits 
in  Banks. 

Total 
Held. 

4%  Loan  cf  1925   

2%  Consols  of  1930   

2%  Panama  of  1936 

$ 
15,070,050 
14,862,740 
574.120,200 
50,507,960 
23,528,420 

$ 

3,301.700 

3,608,900 

24.066,700 

2,956,000 

1,353,000 

4,276,000 

374,000 

810,000 

487,000 

131), 000 

10,415,500 

51,784,800 

S 

18,971,750 

18.471,640 

598,186,900 

53,463,960 

27,881,420 

4/276,000 

374,000 

810,000 

487,000 

136.000 

10,415,500 

2%  Panama  of  1938 

4%  Philippine  Loans 

4 %  Porto  Rico  loans . .    

3.65%  District  of  Columbia _ 

Territory  of  Hawaii 

4%  Philippine  Railway     



State,  city  and  railroad 



Total  ._ 

681.689,370 

733,474,170 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Nov.  1  and 
Dec.  1  and  their  increase  or  decrease  during  the  month  of 
November. 

National  Bank  Notes — Total  Afloat. 

Amount  afloat  November  1  1909 _ $703,940,756 

Net  amount  Issued  during  November Z,A92.H)\ 

Amount  of  bank  notes  afloat  December  1  1909 $707,433,457 

Legal-Tender  Notes. 
Amount  on  deposit  to  redeem  national  bank  notes  November  1  1909   . .   $25,595,793 
Net  amount  of  bank  notes  issued  in  November 842.397 

Amount  on  deposit  to  redeem  national  bank  notes  December  1  1909.   $26,438,190 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


Stocks . 


Hands. 


247  City  Fire  Proofing  Co.,  X.  Y. $50  lot   83,500  Peekham   Mfg.   Co.    1st  20- 


2  Brklyn.  Real  Estate  Exchange, 

Ltd.,  $50  each .    .S45persh. 

1  Free  Right  N.  Y.  SOC    Library   $141 
50  Syracuse  Blng.  ,t  N.  Y.  RR. Co. 300 
20  Mutual  Trust  Co  of  Westchester 

County    138-138K 

360  Dossert  &  Co $10  persh. 


year  0s.  1921.  J.  &  J. ;il 

$2,000    South    Shore    Tract  Ion    Co. 

1st  5s,  1967.  _. 96  H 

$5,000  Bankers'  Realtv  &  Security 

Co.  5s,  ser.  C,  1932 _    .      103'<J 

$10,000  Great  West.  Pow.  Co,  1st 

5s.  1946,  J.  &  J.;  free  bonds. 95 %& int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Albany  &  Susquehanna,  guaranteed 

Albany  &  Stisq.  (special  No.  2) 

Allegheny  <t  Western,  guaranteed 

Atch.  Topeka  &  Santa  Fe.  preferred 

Atlantic  Coast  Line  RR..  common 

Beech  Creek,  guaranteed  (quar.) 

Bell  Ry.  of  Chicago  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell - 

Boston  &  Maine,  common  (quar.).   

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Carthage  Watcrtoien  &  Sackett's  Harbor 

Chesapeake  &  Ohio  (quar.) 

Chicago  &  Alton,  preferred 

Prior  lien  and  participating  stock 

Chicago  Burlington  &  Quincy  (quar.) 

Chicago  &  Eastern  111.,  preferred  (quar.). 
Chicago  Indianapolis  &  Louisville,  com.. 

Preferred    ._ 

Chicago  &  North  Wcs'ern,  common 

Preferred  fqnar  ) 

Chic.  Rock  Island  &  Pacific  Ry.  (quar). 

Chicago  <i-  Western  Indiana  (guar.) 

Clev.  Cin.  Ch    rt  St.  L.,  pref.  (quar.) 

Colorado  &  Southern,  common 

Connecting  Ry.  (Philadelphia) 

Cuba  RR  ,  preferred 

Delaware   

Denver  &  Rio  Grande,  preferred 

nptmit  '-  Mackinac,  preferred 

C'orgla  RR.  &  Banking  (quar.) 

Hoc    ag  v  illev.  common  and  preferred- _ 

In  erborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  pre',  (quar.) 

La'rc  Shore  Jt  Michigan  Southern- 

Guaranteed  slock  (Mich.  Sou.&Nor.Ind.) 
Lehigh  Valley,  common 

Preferred 

Little  Schuylkill  Nov.,  RR.  <Sr  Coal 

Louisville  fz  Nashville 

Maine  Central  (quar.) 

M-mhat'an  (quar.)  (No.  103) . 

Michl  ta i  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneinolis  &  St.  Louis,  preferred 

Morris  &  Essex,  guaranteed 

N    Y    Central  &  Hud.  River  (quar.) 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  West.,  guar,  (qu.) 
N.Y.N   H    &  Hartford  (quar.) 

NO'fa"     f-    V  ".-<•  -  ■      irefrrred 

Northern  Central  (No.  90) 

Northern  RR.  of  New  Hampshire  (quar.) 

Northe.i  n  Securities  Company 

Norwich  eft  Worcester,  pref.  (quar.) 

Old  Colony  (quar.) 1 

Pennsylvania  C'nm nanu 

Philadelphia  Baltimore  &  Washington.. 

Pit/sb.  Cine.  Chic.  &  St.  Louis,  com 

Preferred 

Reading  Company,  common _. 

Rensselner  &  Saratoga,  guaranteed 

Rich.  Fred.  &  Potomac,  com.  &  div.  obli.. 
St.  Louis  &  San  Francisco — 

Chic.  &  E.  111.  com.  stock  trust  ctfs 

Chie.  &  E.  111.  pref.  stk.  tr.  ctfs.  (qu.) 

K.C.FtS.&Mem. pref  .stk.tr. ctfs.  (qu.). 

St.  Louis  Southwestern,  preferred 

Southern  Pacific,  com.  (quar.)  (No.  13). 

Southwestern  of  Georgia 

Texas  Central,  preferred 

Union  Pacific,  common  (quar.) 

Valley  RR.  of  New  York,  guaranteed .. 

Vermont  Valley 

White  Pass  &  Yukon 

Worcester  Nashya  [ft  Rochester 

Wrightsville  &  Tennilte,  com.  &  pref 

Street  &   Electric  Railways. 
American  Cities  Rg.  &  Lt.,  com.  (quae). . 

Preferred  (quar.)  (No.  14) 

Athens  (Ga.)  Electric  Ry.,  com.  and  pref. 
Aurora  Elgin  &  Chicago,  cam   (quar.) 

Preferred  (guar.) 

Bangor  Ry.  &  Electric  (quar.) 

Boston  &  Worcester  Electric  Cos.,  pref.. 

Brooklvn  Ranld  Transit  (quar.) 

Capital  Traction,  Wash..  D.  C.  (quar.).. 
Cedar  Ranlds-Iowa  Citv  Ry.  &  Lieht.nref 
Chattanooga  Ry.  A-  Lie-tit,  pref.  (quar.).. 

Chicago  City  Rv.  (quar.) 

Cin.  &  Ham.  Traction,  com.  (quar.) 

Preferred  (guar.) 

Cincinnati  Street  R".  (nuar.) .    .. 

Citizens'  Elec.  St.  (Newburgrort.  Mass.).. 
Columbus  (Ga.)  Elec.  Co.,  pref.  (No.  7).. 
Columbus  Newark  &  Zanesv.,  pref.  (qu.).. 
Columbus  (O.)  Ry.  &  Light  (quar.).... 

Consolidated  Traction  of  N .  J 

Continental   Passenger  Ry.   (Phlla.).. 
Duluth-Superlor  Traction,  common 

Preferred  (quar.) 

EI  Paso  Electric  Co.,  pref.  (No.  15)... 
Halifax  Elec.  Tramway.  Ltd.(ou.)(No.52) 
Hestonville  Mantua  &  Fairmount.  com.. 

Preferred    

Holyoke  (Mass.)  Street  Ry 

Honolulu  Rap.  Tran.  &  Land,  com.  (qu.) 

Preferred   

Indianapolis  Street  Ry 

Indianapolis  Traction  &  Terminal 

Lancaster  County  Ry.  d-  Lt.,  com.  (quar.)- 

Pref erred  (quar.) 

London  (Canada)  Street  Ry 

Louisville  d-  Nor.  Ry.  cf-  Ltg.    pref  .A  (qu.) 

Preferred  li  (guar.) 

Louisville  Traction,  com.  (quar.) 

Manila  Elec.  RR.  *  Ltg.  Corp..  com. (on.) 
Massachusetts  Electric  Cos.,  nref  erred . 
Mclropolitan  West  Side  Eire..  Chic.,  pref  . 
Milwaukee  Electric  Rg .  d-  Light,  pref.  (gu.) 
\'eir  England  Inc.  <{■  Security  Co.,  ptef.  .  . 
Ar.  Y.  Stale  Rys.,  IslpTef.  (guar.) 

Second  preferred  (guar.) 
Northwestern  Elevated,  preferred  (quar.) 
Omaha  d-  Council  Muffs  St.  Ry..  com 

Preferred  (guar.) . 

Ottumiea  (la.)  Rg.  d  /,(.,  pref.  (guar.) 

Philadelphia  Company,  com.  (quar.) 

Portland  (Ore.)  Ry  ,L  &P..  pref.)  (quar  > 
Puget  Sound  Elec.  Ry.,  pref.  (No.  8). . 

Reading  Traction 

Ridge  Ave.  Pass.  Rv.,  Phila    (guar  > 

St.  Joseph  Rv.,  L..  H.  *  P..  pfd.  (qu.)_. 

Sao  Paulo  Tram    LAP..  Ltd.,  (quar.)... 


Per 

Cent. 


4'A 
$3.45 
3 

2M 
3 
1 
2 

2% 
4 

1M 
3 

1« 

2« 

1 

2 

2 

2 

IH 

1% 

2 

-3'A 
2 
1 

IH 
1« 
2 
2 

iy2 

4 

2H 

2H 

23A 

2 

2H 

1 

6 

6 

3 

5 

2H 

sy2 

2 

1M 

3 

2% 
2)4 

1M 
5 

\% 
2 
2 
i 

2« 

2 

1% 

5 

2 

2H 

2V2 

3 

4 

5 

IY2 
1 

2Y2 
IK 

2H 

2H 

2>4 

2\i 

5 

lb 

2M 

3 

l'A 
3 

H 
1H 
I'A 
$1 
1 

IH 
3 

Wi 
IH 

% 

m 
m 
2  y. 
3 

1>2 


$3 

1 
1 

3 

1% 
2 

3 

4 

1 

3 

3 

1 

214 

IX 

3 

% 
1 
1 

IK 
% 
Wi 
2 

\H 
Wt 
1 
■? 

i'. 
IK 
1W 
IK 

3 
75c. 
$8 
lJi 
2H 


When 

Payable. 


Tan. 

Jan. 

Jan. 

Feb. 

Ian. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan . 

Feb. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Dec. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Ian. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Feb 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Ian. 

Fan. 

Jan. 

Jan. 

Jan. 

7an. 

Ian. 

Jan. 

fan. 

Ian. 

Ian 

Ian. 


3 

6 

3 

1 

10 

3 

31 

31 

3 

3 

1 

1 

31 

31 

15 

15 

1 

3 

3 

30 

3 

3 

3 

31 

20 

31 

30 

1 

3 

15 

3 

15 

17 

3 

15 

28 

1 

8 

8 

15 

10 

1 

3 

28 

15 

15 

3 

15 

3 

3 

31 

18 

15 

1 

10 

1 

1 

31 

31 

15 

If, 

1 

3 

1 

3 
3 
3 

15 
3 
5 

I  1 
3 
3 
1 

15 
1 
1 


Books  Closed. 
Days  Inclusive. 


Dec.  16      to 
Hellers  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.   18      to 
Hoi  lers  of  rec. 
Not  el  «el 
Holders  of  rec. 
NTov.  28      to 
Holders  of  rec. 
Holders  of  rec. 
Holder?  of  rec. 
Holde  s  of  rec. 
n>H  e  s  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  28      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Not  closed 
Holders  of  rec. 
Dec.   19      to 


Jan.  2 

J  an .  3 
Dec.  20 
Dec  .30a 
Jan.  10 
Dec  22a 

Nov. 30a 
Dec.  5 
Dec.  la 
Dec.  15a 
Dec.  31 
Dec.  24 
Dec. 11a 
Dec. 30a 
Dec.  30a 
Jan.  3 
Dec.  18a 
Dec.  15 
Dec.  15 
Dec.  11 
Dec.  11 
Dec.  17 

Dec.  29 
Jan.  2 


Holders 
Holders 
Dec.  25 
Dec.  16 
Jan  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  21 
Fan.  21 
Holders 
Holders 
Holders 
Dec.  21 
Holders 
Holders 
Dec.  11 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  31 
Dec.  19 
Holders 


of  rec 
of  rec 

to 

to 
•ffrto 
of  rec 
of  rec 
of  r  c 
of  re 
of  rec 
of  r<c 
of  rtc 

to 

to  I 
of  rec 
of  rec 
of  rec 

tog 
of  rec 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
to 

to 
of  rec 


.  Dec 
Dec 

Jnn 

Jan, 

Jan. 

Dec 

Dec. 
,  Dec 

Dec. 

Dec 

Dec 

Dee 

Tan. 
I  Feb, 
-ZDec. 
!Dec. 
.^Dee. 

(Jan. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Jan. 

Dec. 

Dec. 

Jan 

Dec. 

Dec. 


31 
7a 
4 
4 
14 
28 
24 
31 
31 
31 
24 
24 
14 
10 

15a 

Ua 
31 
14 
31 
9a 
26 
15 

15a 
15 
31 
31 
6a 
10 
31 

11a 


Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Dec.  16      to 
Dec.  23      to 

Dec.  18      to 
Dec.   18      to 
Holders  of  rec. 
Holders  of  rec. 


Dec.    8 

Feb.  5 
Jan.  5 
Jan. 15a 
Jan.  2 
Jan       1 

Jan.  3 
Jan.  3 
Dee.  17a 
Dec. 31a 


Ian. 

1 

Tan. 

1 

Ian. 

2 

Ian. 

If 

Tan. 

1( 

Jan. 

1 

Jan. 

] 

Ian. 

1 

Jan . 

1 

Dec. 

31 

fan. 

1 

Dec. 

30 

Tan. 

<> 

Ian. 

3 

Ian . 

1 

Dec. 

21 

Jan. 

2 

Jan. 

1 

Ian. 

1 

Ian. 

15 

Dec. 

30 

Jan. 

3 

Jan. 

3 

Fan. 

10 

Jan. 

3 

Jan. 

1 

Jan. 

1 

Dec. 

31 

Dec. 

31 

Dec. 

31 

Ian. 

1 

Dec. 

31 

Dec. 

31 

Dec. 

31 

fan. 

3 

Fan 

1 

Fan. 

1 

Jan. 

1 

Dec. 

31 

Fan. 

1 

\trll 

1 

Jan. 

31 

Ian. 

1 

Dec 

31 

lire 

31 

Jan. 

18 

1 : 1 1 1 

1 

Ian. 

1 

Ian 

15 

Feb. 

1 

Fan. 

3 

ran 

1 

ran. 

1 

Ian 

1 

Ian. 

1 

(an. 

1 

Dec.   16 

to 

Jan. 

5 

Jan .     6 

to 

Jan. 

16 

Holders  of 

rec 

Dec. 

In 

Holders  of 

rec 

Dec. 22a 

Jan. 
Dec. 
Dec. 


1 

19 

18 

22 


to 
to 
to 


Dee.  22      to 
Dec.  22      to 
Jan.      1      to 
Dec.  24      to 
Dec.  24      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  12      to 

Holders  of  rec. 
Dec.  22      lo 
Dec.  21      to 
Dec.  21      to 
Dec.   17       to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  25      to 
Holders  of  rec. 
Jan.      1      to 


Jan.  15 
Dec.  31 
Dec.  31 

Jan.  1 
Jan.  1 
Jan.  2 
Dec.  26 
Dec.  26 
Dec .  15 
Dec. 24a 
Dec.  10 
Jan.  12 

Dec".  "21 
Dec.  26 
Jan.  2 
Jan.  2 
Jan.  1 
Dec.  28a 
Dec.  24 
Dec.  31 
Dec.  15 
Jan.  14 


Holders  of  rec. 
Dec.   26      to 
Holders  of  rec. 


Dec. 
Dec. 
Dec. 
Dec. 

lice 

Dec. 
Dec. 

Dec . 


21 

19 
19 

31 


to 
to 
to 
to 
to 
to 
to 
to 


2S- 

24 

25 

Holders  of  rec. 
Holders  of  rec. 
Dec.   19      to 
Dec.  25      to 
Dec.  25      to 
Dec.   11      to 
Holders  of  rec. 
Dec.     3      to 


Dec.  15 
Jan.  2 
Dec.  30 
Jan.  3 
Dec.  31 
Dec.  31 
Jan.  2 
Jan.  1 
Jan.  1 
Jan.  2 
Jan.  2 
Dec.  27 
Dec.  27 
.la" .  2 
Dec.  31 
Dec.  31 
Jan.  1 
Dec.  20 
Dec.   15 


llolilers  of  rec. 
Holders  of  rec. 

1  [oldei  -  ol  rec. 


Dec  20a 
Dec  18 
Dec.  18 


Dec.  22  to 
Dec.  22  to 
Tan        1        to 

Solders  of  rec, 

Holders  of  rec 
Holders  of  rec. 
Dec.  15      to 
Dee      18       lo 
Holders  of  rec. 
Holders  of  rec. 


Jan.  10 

Jan.  10 

Jan.  10 

Dee  17 

Dec.  12 

Dec.  22 

Jan.  2 

Jan  1 

Dec.  16 

Dec.  21 
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Name  of  company. 


Per 
Cent. 


Street  and  Electric  Railways — Con. 

Seattle  Electric  Co.,  common  (No.  5) 

Stark  Electric  RR.  (quar.) 

Syracuse  Rapid  Transit,  pre'',  (.quar  ) 

Thirteenth  A  Fifteenth  Sts.  Pass.,  Phila.. 

Toronto  Rv.  (quar.) 

Tri-City  Rv   &  Light,  pref.  (quar.) 

Twin  City  Rap.  Trail.,  Minneap.,  pt.  (qu.) 

Union  Passenger  Ry.,  Philadelphia 

Union  Ry.,  Gas  &  Electric,  pref.  (quar.). 

Union  Traction  of  Philadelphia 

United  Electric  Co.  of  X.  J 

United  Rys.  of  St.  Louis,  pref.  (quar.) 

United  Traction  &  Elec,  Providence  (qu.) 
Washington  Alexandria  &  Mt.  Vernon 
Washington  Water  Pow.,  Spokane  (qu.)_ 

West  End  street,  Boston,  preferred 

West  India  Electric  Co.  (quar.)  (Xo.  8) 

West  Philadelphia  Passenger  Ry 

Winnipeg  Electric  Ry.  (quar.) 

Banks. 

America,  Bank  of. 

Broadteay,  Brooklyn 

Extra 

Bronx  Borough 

Butchers'  A-  Drovers',  Xational- 

Century  (quar.) ji 

Chase  Xational 

Extra 

Chatham  National  (quar.)  (No.  156) 

Chelsea  Exchange  (quar.) 

Chem ical  Xational  (M-monlhly) 

Citizens'  Central  Xational  (.quar.) 

.  Xational  (Brooklyn) 

Coal  &  Iron  National  (quar.) 

Colonial  (quar.) 

Columbia  (No.  43) 

Commerce   Xational  Ba?ik  of  (quar.) 

■Copper.  Xational  (.quar.) 

Eatt  River  Xational 

■Fifth  Avenue  (quar.) 

First  National  (quar.) 

Extra.  


First  Xational,  Brooklyn  (quar.) 

First  Security  Co.  (quar.) 

Fourth  Xational  (quar.). . 

Garfield  Xational  (quar.) 

German  Exchange 

Hanover  Xational  (quar.) 

Importers'  &  Traders'  Xational 

Irving  Xational  Exchange  (quar.) 

Jefferson 

Liberty  National  (quar.) 

Extra 

Manhattan  Company,  Bank  of  the  (Xo.207) 

Extra _ 

Manufacturers'  Xational,  Bklyn.  (quar.) 

Extra 1 

Market  A-  Fvlton,  Xational  (quar.) 

Mechanics' ',  Brooklyn  (Xo.  115) 

Mechanics'  Xational  (quar.) 

Special   

Mercantile  National  (quar.) 

Merchants'  Exchange  Xational 

Merchants'  Xational  (No.  213) 

Metropolitan  (quar.) 

Mount  Morris  (quar.) 

M  u  tual 

Nassau  Xational,  Brooklyn  (quar.) 

New  York  County  National 

New  York,  X.  B.  A.,  Bank  of  (Xo.  252). 

Nineteenth  Ward  (monthly)  (No.  42) 

Xorth  Side,  Brooklyn  (Xo  31) 

Park  Xational  (quar.) 

People's    

Phenix  National 

Plaza  

Prospect  Park,  Brooklyn  (quar.) 

Seaboard  National 

Second  National  (quar.) 

State  

Union  Exchange  Na tional 

West   Side 

Yorkville 

Trust  Companies. 

Bankers  (quar.)  (No.  23) 

Brooklyn  (quar.) 

C,  nlrat    (quar.) _ 

Columbia  (quar.)  _  _ 

Empire 

Equitable  (quar.) 

Fidelity    

Extra   

Fifth  Avenue  (quar.) 

Flatbush  (Brooklyn) _. 

Franklin ,  Brooklyn 

Fulton  (No.  35) 

Guarant y  (quar.) 

Hudson 

Lawyers'  Title  Ins.&Trust  (qu.)  (No.  45) 
Long  Island  Loan&Trust,  Bklyn.  (quar.) 

Manhattan. 

Mercantile  (quar.) 

Extra   , 

Metropolitan  (quar.)  (No.  52) 

Morton  (quar.) 

Mutual  of  Westchester  County  (quar.).. 

Extra 

New  York  (quar.) 

Standard  (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Trust  Company  of  America  (quar.) 

Union  (quar.) 

United  Slates 

Washington  (quar.) 

Extra 

Windsor 

Miscellaneous. 
Aeolian,  Weber  Plano&Planola,  pf.  (qu.) 
American  Beet  Sugar,  pref.(qu.)  (No. 42) 

American  Can,  pref.  (quar.) 

Am.  Car  &  Fdy.,  com. (quar.)  (No.  29).. 

Preferred  (quar.)  (No.  43) 

American  Caramel,  pref.  (quar.) 

American  Cement  (No.  21). 

American  Cigar,  preferred ., 

American  Express  (quar.) 

Amer. Iron&Steel  Mfg., com.  &pref.  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Piano,  pref.  (quar.) 

Amer.  Pipe  &  Construction  (quar.) 

American  Radiator,  common  (ouar.K 

American  Screw ___ 

American  Sealing,  pref.  (quar.) 

Amer.  Seeding  Machine,  pref.  (quar.) 

American  Shipbuilding,  pref.  (quar.) 

Am.  Smelt.  &.  Rfg.,  com.  (quar.)  (No. 25) 

Preferred  (quar.)  (No.  42) 

American  Snuff,  com.  (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Refln.,  com.  &  pref.  (quar.) 


IX 
X 
IK 
S6 
IX 
IK 
1% 
S4.75 

I'A 

3 

2 

1« 
IX 

1 

IX 

S2 

IX 

S5 

2K 

13 

7 

1 
10 

3 

IK 

3 

6 

4 

2 

2H 
\H 

IK 
2K 
6 

2 


3 

25 
5 
8 
2 
3 
2 
3 

10 
4 

12 
2 
5 
5 

10 


2 
4 
1 
3 
6 
3 
21 

IK 
3 

3K 
2 

2K 
4 
3 
20 

7 

IX 

3 

4 

5 

3 
10 

IK 

5 

3 

5 

5 

6 
10 

4 
5 
9 
2 
5 
5 
3 
1 
3 
4 
4 
5 
5 
3 
3 
3 
6 
"  5 
5 
6 
5 

1H 

1 

8 

4 

5 

2K 
12K 
25 

3 

2 

3 

IX 

IK 
IX 
K 
IX 
2 
1 
3 
3 

IX 
IX 
IX 

2 
IK 

2K 

1 

IK 

IX 

1 

IX 

5 

IH 

IX 


When 
Payable 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan. 

Jan 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Dec. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Dec. 
Dec. 

Dec. 

Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


15 
1 
1 
3 
1 
3 
2 
1 
3 
1 
1 

10 
1 
3 
3 
1 
3 
1 
3 


Books  Closed. 
Days  Inclusive. 


Name  of  Company. 


3 
2 
2 
31 
3 
3 


Holders 
Dec.  27 
Holders 
Dec.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  24 
Doc.  15 
Dec.  21 
Dec.  16 
Dec.  24 
Dec.  25 
Holders 
Dec.  21 

Dec.  18 
Dec.  22 


Dec  22 
Holders 
Dec.  24 
Dec  25 
•>  Holders 
3  Holders 
3  Dec.  24 

1  Dec    30 

2  Dec.   25 

3  Holders 
3  Dec.  22 
1  Holders 
1  Holders 
3  Dec.  28 
3  Dec.   23 

29  Holders 
3  Dec.  22 
1  Holders 
3  Holders 
3  Holders 
1  Dec.  30 
3  Holders 
3  Dec.  22 

31  Dec.  23 
3  Dec.  23 
3  Dec.  24 
3  Dec.  22 
3  Dec.  24 
2J  Holders 
3(  Holders 
3  Holders 
3  Dec  31 
3  Dec.  31 
3  Dec.  25 
3' Dec.  25 
3  Dec.  22 
3  Dec.  25 
3  Holders 

29!Dec  25 
3  Dec.  25 
3  Dec.  22 
3  Holders 
3  Dec.  19 
3,Dec.  21 
3|Dec.  24 
3, Dec.  28 
3 [Dec.  23 
3 1  Dec.  25 

31;  Holders 
3  Dec.  22 
3 ,  Holders 
liDec.  25 
3  Dec.  28 


1  Dec.  30 
Dec.  30 
1  Holders 
1  Dec.  29 
■  Dec.  11 
!  Dec.  24 
3  Dec.  17 
31  Dec.  23 

Holders 

Holders 

Holders 

Holders 

--  Dec.  25 

31  Dec.  29 

31  Dec.  25 

!1  Dec.  25 

Holders 

Jan.      1 

Holders 

Holders 

Holders 

3  Dec.  22 

3  Dec.  16 

3  [Holders 

3|  Dec.     1 

■  U    |)f.(. 

31  Dec. 
31  Dec. 
31:Dec. 
31|Dec. 
31jDec. 
31jDec.  _ 
31]  Holders 
3 1  j  Holders 
H  Holders 
Jan.     6 
Dec.  20 
Holders 
Holders 
Holders 


25 
25 

is 
25 
if, 
16 
25 


of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

of  rec. 
of  rec. 
of  rec 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Jan.     1 

Jan.  2 
Dec  27 
Jan.  2 
Dec.  15 
Dec.  22 
Dec.  16 
Dee .  1  5ct 
Dec. 11a 
Dec. 10a 
Dec.  31 
Jan.  10 
Jan.  2 
Jan.  3 
Jan.  2 
Jan.  2 
Jan .  1 
Dec. 15a 
Jan.      1 


Jan.  3 
Jan.  1 
Jan.  1 
Dec  .16 
Jan.  2 
Jan.  2 
Dec.  31 
Dec.  31 
Jan.  3 
Jan.  2 
Jan.  2 
Dec.  27 
Jan.  2 
Dec.  8 
Dec  20 
Jan.  2 
J  Jin .  3 
Dec.  31 
Jan.  3 
Dec.  .31 
Dec.  31 
Dec.  31 
Jan.  2 
Dec.  31 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.  2 
Jan .  2 
Jan.  2 
Dec.  16 
Dec. 31a 
Dec.31« 
Jan.     2 


Jan. 
Jan. 
Jan 
Jan. 
Jan. 
Dec. 


Jan.     3 

Jan.  2 
Dec.  23 
Jan       2 

Jan"  "a 

Jan.  2 
Jan.  3 
Jan.  2 
Dec.  27 
Jan.  3 
Dec.  21 
Jan.  2 
Jan  2 
Jan.  3 
Jan.  2 
Dec.  27 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  3 
Jan.    11 


Dec.  27 
Dec.  22 
Dec. 21a 
Dec. 27a 
Jan.  2 
Jan .  2 
Jan .  2 
Jan.  2 
Dec.  30 
Jan.  2 
Dec.  30 
Dec.  20 
Dec. 31a 
Jan.  2 
Jan.  3 
Dec.  IS 


31  Dec.  25 
3  Holders 
1(  Holders 
1;  Holders 

I  Holders 
l;Dec.   12 

22 1  Jan.  9 
3  {Holders 
3 1  Holders 

I I  Holders 
21 '.Jan       5 

1  Dec.  19 

1.  Holders 

31|Dec.  23 

31lDec    22 

15  Jan.      1 

15l  Holders 

15; Tan.      4 

15  Dec.  25 

3jDec.  11 

3 1  Holders 

3!  Holders 

3 1  Holders 


to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Jan 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 
Dec.  31 
Dec.  31 
Jan.  2 
Dec.  22 
Dec.  23 
Dec.  24 
Jan.  9 
Jan.  2 
Dec.  24 
Dec.  24 
Dec.  28a 

Jan.     2 

Dec.  21 
Dec.  16a 
Dec.  10a 
Dec.  10a 
Jan.  1 
Jan.  23 
Dec. 15a 
Nov.  30 
Dec.  22a 
Jan.  23 
Jan.  2 
Dec.  15 

Dec."  31 

Jan.  15 
Dec.  31  a 
Jan.  16 
Jan.  2 
Dec.  16 
Dec.  15 
Dec.  15 
Dec.  la 


Per 
Cent. 


Miscellaneous — Continued. 

American  Surety  (quar.)  (No.  82) 

Extra   

American  Telephone  &  Telegraph  (quar.) 

A  rnerican  Thread,  preferred 

American  Tobacco,  pref.  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) 

Amer.  Woolen,  pref.  (quar.)  (No.  43) 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Missouri  (quar.) 

Bliss  (E.  W.),  common  (quar.) 

Preferred  (quar.) 

Butte  Elec  &  Power,  com.  (qu.)  (No.  21) 
Canadian  General  Elec,  Ltd.,  com  (qu.) 
Canton  Company 

Extra 

Carolina  Power  &  Light,  pref.  (qu.)  (No.  3) 
Celluloid  Company   (quar.) 

Extra   

Central  Coal  &  Coke,  com.  (quar.) 

Preferred  (quar.) 

Central  Leather,  preferred  (quar.) 

Central  &  S.  A.  Teh-g.  (quar.) 

Chic.  Junct.  Rys.  &  ij.Stk.Yds.,com.(qu) 

Preferred  (quar.) 

Chicago  Telephone   (ouar.)__ 

Cincinnati  Gas  &  Electric  (quar.)._ 
Cincinnati  Gas  Transportation,  com.  guar. 

City  Investing,  preferred  (quar.) 

Colum.  A  Hock.  Coal  &  Iron,  pref.  (quar.) 
Columbus  (O.)  Gas  &  Fuel.  pref.  (quar.).. 
Columbus  (O.)  Light,  Heat  &  Pow.,  com. 

Preferred  (quar.) 

Continental  Paper  Bag,  com.  (qu.)  (Xo.  19) 

Pref-rred  (quar.)  (No.  38) 

Corn  Products  Refining,  pref.  (quar.) 

Corp.  of  United  Cigar  Stores  (quar.) 

Extra   

Cumberland  Tel.  &  Tel    (quar.)  (No.  105) 

Detroit  Edison  (quar.) 

Distillers  Securities  Corp.  (quar.)  (No.  29) 

Distilling  Company  of  America  (quar.) 

Dominion  Coal,  Ltd.,  com.  (quar.) 

Duluth  Edison  Elec,  pref. (quar.)  (No.15) 
duPont(E.I.)deNemoursPowd.,pref.(qu.) 
Eastman   Kodak,  com.   (quar.) 

Preferred     (quar.) 

Electric  Boat,  common  (annual) 

Preferred  (quar.)  (No.  26) 

Electrical  Securities  Corp.,  com.  (quar.). 
Electric  Storage.  Battery,  com.&  pref.  (qu.) 

Empire  Steel  &  Iron.  pref.  (No.  22) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

Goldfleld  Consolidated  Mines  (quar.) 

Extra    

Gorham  Manufacturing,  pref.  (quar.) 

Granby  Cons. Min..S.&P.. Ltd.  (No.  11).. 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Exploration  (quar.)  (No. 28) 
Harrison  Bros.  &  Co.,  Inc.,  pref.  (quar.). 

Ingersoll-Rand ,  preferred 

International  Nickel,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

International  Silver,  preferred  (quar.).. 

Preferred   (extra) 

Internat.  SmokelossPowd.&Ch.,com.(qu.) 
International  Time  Recording,  common. 

La  Belle  Iron  Works  (quar.) 

Lansing  Fuel  &  Gas 

Lanston  Monotype  Machine  (quar.) 

La  Rose  Consolidated  Mines  (quar.) 

Mackay  Companies,  com.  (quar.)  (No.  18) 

Preferred  (quar.)  (No.  24) 

Manning,  Maxwell  &  Moore  Inc.  (quar.) 
Massachusetts  Lighting  Cos.  (quar.) 

Extra   

Mergenthaler  Linotype  (quar.) 

Extra   

Mexican"  Telegraph  (quar.)   

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Michigan  State  Teleph.,  pref    (quar.) 

National  Biscuit,  com.  (quar.)  (No.  45). 

Nat.  Enamel.  &  Stpg.,  pref.  (quar.) 

National  Lead,  com.  (quar.)  (No.  24) 

National  Licorice,  pref.  (quar.)  (No.  30). 

National  Sugar  Refg.,  pref.  (quar.) 

National  Surety  (quar.) 

Nevada  Consol.  Copper  (quar.)  (No.  1).. 

New  England  Tclep.  &  Teleg.  (quar.) 

New  York  Mutual  Gas  Light 

Xipissing  Mines  (quar.) 

Extra 

North  American  Company  (quar.) 

Northern  Indiana  Gas  &  Electric,  pref 

Nova  Scotia  Steel  &  Coal,  Ltd.,  com 

Preferred  (quar.) .  _ 

Oklahoma  Gas  &  Electric,  pref.  (quar.) 

Old  Dominion  SS.  (No.  68). 

Onderdonk  Estate,  common 

Preferred   

Osceola  Consolidated  Mining ' 

Otis  Elevator,  pref.  (quar  ) 

Phelps,  Dodge  &  Co.,  Inc.  (quar.) 

Extra   

Pittsburgh  Plate  Glass,  common  (quar.).. 

Pope  Manufacturing,  preferred  (quar.) 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Realty  Associates  (No.  14) 

Extra 

Republic  Iron  &  Steel,  pf.  (qu.)  (No.  31). 
Royal  Baking  Powder,  com.  (quar.) 

Preferred  (quar.) 

San  Diego  Cons.  Gas  A-  Elec.,  pref.  (quar.) 

Scranton  Electric  Co. ,  pref.  (quar  ) 

Sears,  Roebuck  &  Co..  pref.  (quar.) 

Securities  Company 

Shawlnigan  Water  &  Power  (quar.) 

Sloss-Sheffleld  Steel  &  Iron,  pref.  (quar.) 
South  Porto  Rico  Sugar,  com.  (No.  1)... 

Preferred  (quar.) 

Standard  Gas  Light,  Now  York,  pref 

Streets'  Western  Stable-Car  Line,  pref 

Swift  &  Company  (quar.) 

Tefft.  Wellcr  Co .   preferred  (quar . ) 

Texas  A-  Pacific  Coal  (quar.) 

Torrlngton  Company,  pref 

Underwood  Typewriter  common  (No.  1). 

First  and  second  preferred 

Union  Bag  &  Paper,  pref. (quar.)  (No.  43) 
Union  Switch  &  Signal,  com.  <t-  pref.  (qu.) 
United  Bank  Note  Corp.,  pref.  (quar.).. 

Unlted  Cigar  Stores   pref.  (quar.) 

United  Fruit  (quar.)  (No.  42) 

United  Gas  Improvement  (quar.) 


When 
Payable. 


2K 
2K 
2 
5 

IK 

1 

IX 
IX 

2 
2 

2K 

2 

\K 
IX 
IK 

50c. 

IK 
IK 

2 

IK 
IX 

\x 

\K 

2 

IK 

2 
1  3-16 

3 

IX 

IK 

IX 

IK 

IK 

IK 

IK 

1 
$1.50 
50c. 

2 

1 

K   J 

1 

1 

IK 

IX 

2K 

IK 

2 

2 

2 

1 

3 

IH 

2 

30c. 
20c. 

IK 

2 

IX 
$2.50 

$le 

3 

1 

K 
IK 
IX 

K 
1 
1 
2 
1 

IH 

2 

IX 
1 

IH 
IK 
IX 
2K 
5 

2K 

1 

IK 
IK 
IK 
\X 
IX 
IK 
IK 
2 
37Mc 
IK 
3 
5 

2K 
IX 
IK 
1 
2 

\X 
3 
5 

3K 
6 

134 
2K 
2 

IX 
IK 
2 

IK 
K 
3 
1 

\X 
2K. 
IK 
\X 
IK 
IX 
2K 
1 

IX 
1 

2 
3 

3K 
IX 
IK 
IK 
3K 

2 

3 

1 

3 

IK 

IX 

2 


Dec. 

Dec. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Tan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

.Ian. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

an. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan 

Jan. 

Mch. 

Mch. 

Feb 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Dec. 

Dec. 

Ian. 

Jan. 

Jan. 

Feb. 

Jan. 

Dec. 

Jan. 

Dec. 

Jan. 

Jan 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


Books  Closed. 
Days  Inclusive. 


31 

31 

15 

] 

3 

15 

15 

15 

15 

2 

3 

3 

3 

1 

1 

1 

1 

31 

31 

15 

15 

3 

S 

3 

3 

31 

1 

31 

1 

1 

1 

1 

1 

29 

29 

10 

15 

15 

1 

15 

31 

29 

3 

1 

25 

1 

1 

31 

3 

3 

3 

] 

3 

15 

1 

31 

1 

31 

2 

3 

3 

1 

1 

1 

1 

3 

3 

1 

1 

31 

1 

30 

20 

3 

3 

31 

15 

15 

31 

31 

15 

3 

3 

1 

15 

31 

1 

31 

3 

2 

31 

15 

10 

20 

20 

3 

3 

15 

15 

15 

3 

1 

1 

26 

15 

31 

31 

31 

31 

15 

15 

15 

15 

15 

1 

31 

31 

15 

1 

1 

15 

20 

3 

3 

3 

31 

1 

3 

1 

31 

1 

1 

1 

15 

10 

3 

3 

15 

15 


Dec.  17      to 
Dec    17     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  25     to 
Holders  of  rec. 


Jan.  11 
Jan.  11 
Dec.  31 
Nov.  17 
Dec.  11 
Jan.  10 
Jan.  10 
Jan.  5 
Dec.  27 


Dec.  27      to 
Dec.  27      to 
Holdeia  of  rec. 
Dec    16      to 
Dec.  21      to 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.      1      to 
Jan.     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holdere  of  rec. 
Dec.  29      to 


Jan.  1 
Jan .  1 
Dec.  15a 
Dec.  31 
Jan.  2 
jan.  2 
Nov.30a 
Dec.  14 
Dec.  14 
Jan.  15 
Jan.  15 
Dec.  10 
Dec.  31 
Dec.  11 
Dec.  11 
Jan.     2 


Dec.   25      to 
Holders  of  rec. 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.     4      to 
Jan.     4      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  roc. 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 


Jan.  2 
Dec.  27 
Jan.  1 
Dec.  15 
Dec.  15 
Dec.  15 
Dec.  24 
Dec.  24 
Dee.  31 
Jan.  15 
Jan.  15 
Dec.  18 
Jan.  3a 
Jan.  10a 
Jan.  8a 
Dec.  21 
Dec. 21a 
Jan.  15 
Nov.  30 
Nov.  30 
Dec.  24a 
Dec. 24a 
Dec. 31a 
Dec.  27 
Jan.  2 
Dec.  18a 
Dec.  4a 


Dec.  25  to  Dec.  31 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec.  15 
Dec.  18  to  Jan.  3 
Holders  of  rec.  Dec.  28 
Holders  of  rec.  Dec.  11  a 
Feb.  10  to  Mch.  1 
Feb.  10  to  Mch.  1 
Jan.  13  to  Feb.  1 
Dec.  18  to  Jan.  3 
Dec.  18  to  Jan.  3 
Holders  of  rec  Dec. 20a 
Holders  of  rec.  Nov.  20 
Dec.  22  to  Dec.  31 
Holders  of  rec.  Dec.  20 
Dec.  17  to  Dec.  30 
Jan.  1  to  Jan.  16 
Holders  of  rec.  Dec. 11a 
Holders  of  rec.  Dec. 11a 
Holders  of  rec.  Dec.  31 
Holders  of  rec.  Jan.  la 
Holders  of  rec.  Jan.  la 
Dec.  19  to  Jan.  2 
Dec.  19  to  Jan.  2 
Holders  of  rec.  Dec  31 
Holders  of  rec  Dec.  11a 
Holders  of  rec.  Dee. 11a 
Jan.  19  to  Feb.  1 
Holders  of  rec.  Dec. 28a 
Dec.  12  to  Jan.  2 
Dec.  11  to  Dec.  14 
Dec.  25  to  Jan.  2 
Dec.  16  to  Jan.  3 
Dec.  22  to  Jan.  1 
Dec.  2  to  Jan.  2 
Holders  of  rec.  Dec  31 
Dec.  29  to  Jan.  10 
Jan.  1  to  Jan.  16 
Jan.  1  to  Jan.  16 
Holders  of  rec.  Dec. 15a 
Holders  of  rec.  Dec.  2f> 
Jan.  1  to  Jan.  5 
Jan.      1      to      Jan.     5 

Dec.  21  to  Jan.  3d 
Holders  of  rec.  Dec.  20 
Holders  of  rec.  Dec.  23 

Holders  of  rec.  Dec.  31 
Holders  of  rec.  Dec  22a 
Holders  of  rec.  Dec. 22a 

Dec.  22     to      

Holders  of  rec.  Jan.  21 
Holders  of  rec.  Dec  31a 
Holders  of  rec.  Jan.  4o 
Holders  of  rec.  Jan.  4a 
Holders  of  rec.  Jan.  5 
Holders  of  rec.  Jan.  5 
Holders  of  rec.  Dec.  18 
Holders  of  rec.  Dec.  15a 
Holders  of  rec.  Dec. 15a 


Dec    24      to 
Holders  of  rec. 
Jan.     1     to 
Holders  of  rec 
Holders  of  rec 
Dec.  23      to 
Dec.  23 
Dec.  21 
Dec.  22 
Dec.  19 
Dec.  25 
Dec.  21 
Dec.  21 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.     1      to 
Dec.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 
to 
to 
to 


Jan.  1 
Dec. 15a 
Jan.  1(> 
Jan.  T 
Dec.  20a 
Jan.  3. 
Jan.  3 
Jan.  2 
Jan. 
Jan. 
Jan. 
Dec.  31 
Dec.  31 
Dec.  20- 
Dec.  20 
Dec.  31 
Jan.  1» 
Jan.  3 
Dec.  15- 
Dec.  24 
Dec.  31 


2 

6 
4 
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Name  of  Company. 

Miscellaneous — Concluded. 
Uniteil  Shoe  Machinery,  common  (quar.) 

*  Preferred  (quar.) 

U.  S.  Finishing,  com.  (quar.)  (No.  4) 

Preferred  (quar.)  (No.  42) 

U.  S.  Mortgage  &  Trust  (quar.) 

United  Slates  Printing  of  Ohio  {guar.) 

V.  S.  Steel  Corp..  com.  (quar.)  (No.  24). 

Utah  Copper  (quar.)  (No.  6) 

Van  Dyck  Estate,  com.  and  pref 

Va.-Caro.  Chem.,  pref.  (qu.)  (No.  57) 

Waltham  Watch,  common 

Welti,  Fargo  &  Company 

E.r'ra . 

Western  Union  Telegraph  (qu.)  (No.  163) 
Westlnghouse  Air  Brake  (quar.) 

Extra   

Special   

Westlnghouse  Elec.  &  Mfg.  Co..  pref.  (qu) 

Wilkes-Barre  Gas  &  Electric  (quar.) 

Yukon  Gold  Co.  (quar.)  (No.  2) 


Per 

When 

Cent. 

Payable. 

2 

Jan. 

5 

1*2 

Jan. 

5 

1 

Jan. 

I 

IK 

Jan. 

1 

6 

Dec. 

31 

1  5-16 

Jan. 

3 

1 

Dec. 

30 

50c. 

Dec. 

31 

3 

Jan. 

1 

2 

Jan. 

15 

1H 

Jan . 

1 

5 

Jan. 

15 

$300 

Feb. 

10 

% 

Jan. 

15 

2V2 

Jan. 

10 

1H 

Jan. 

10 

1 

Jan. 

10 

Wi 

Jan. 

15 

IK 

Jan. 

1 

10c. 

Dec. 

31 

Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Dec.  21 
Dec.  21 
Holders 
Dec.  21 
Dec.  11 
Dec.  18 
Holders 
Jan.  1 
Holders 
Jan.  4 
Holders 
Holders 
Jan.  1 
Jan.  1 
Jan .  1 
Jan.  6 
Holders 
Dec.  11 


of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to] 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 


Dec.  14 
Dec.  14 
Dec.  31 
Dec.  31 
Dec.  24 
Jan.  3 
Dec.  30 
Jan.  2 
Jan.  1 
Jan.  16 
Dec.l5d 
Jan .  1 5 
Jan.  3 
Dec. 20a 
Jan.  10 
Jan.  10 
Jan.  10 
Jan.  16 
Dec.  17 
Jan.     2 


a  Transfer  books  not  closed,     b  Less  Income  tax 
1%  payable  April  1  1910  and  1%  July  1  1910. 


(/Correct ion.     e  Also  declared 


:  STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general  stock  of  money  in  the  country, 
as  well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given. 


-Stock  of  Money  Nov.  1  1909- 
In  United  Held  in 

Stales.  Treasury,  d 

S  S 

Gold  coin  and  bullion *1, 648, 714, 131   175,284,087 

Gold  certificates, a 79.451,380 

Standard  sliver  dollars 564,242,719       2,271,862 

Silver  certificates  a 5,792,111 

Subsidiary  silver 160,276,491     17,952,453 

Treasury  notes  of  1890 4,034,000  12,465 

United  States  notes 346.681,016       4,501,054 

National  bank  notes 703,940.756     17,944,644 


-Money  in  Circulation- 


Nov.  1 

1909. 

? 

598,773,175 

795,205,489 

74,383,857 

481,794,889 

142,324,038 

4,021,535 

342,179,962 

685,996,112 


Nov.    1 

1908. 

•5 

610,060,562 

807,246.389 

74,740,245 

483,899,842 

131,663.701 

4,691,225 

342,994,056 

643,202,001 


Total 3,427,889,113  303,210,056  3,124,679,057  3.098.49S.021 

Population  of  the  United  States  Nov.  I  1909    estimated  at  89, 404, 000;  circula- 
tion per  capita,  S34  95. 


*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  8135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  Is  not  included  in  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  or 
the  Treasurer  of  the  United  States,  amounting  to  S36.414.319  09. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  18;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods 

General  Merchandise . 

$3,818,307 
16,945.329 

$2,755,826 
8,941,881 

$  4.024,815 
N.  987,130 

$4,122,311 
15.920,897 

Total 

520,763,636 

SI 63, 506. 522 
691,146.069 

$11,697,707 

S123,014,487 
497,939,984 

$13,011,945 

S178.539.642 
631,775,968 

$20,043,208 

Since  Jan.  1. 
Dry  Goods 

$158,718,826 

General  Merchandise. . 

594,073,287 

Total  50  weeks 

SS54,652,591 

$620,954,471 

$810,315,610 

S752.792.113 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  18  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

S14, 520,367    815,572,901 
593,604,495    604,346,237 

S15,810,821 
612,342,541 

$12,243  341 

Previously  reported 

580,254,084 

Total  50  weeks 

$608,124,862  $619,919,138 

$628,153,362 

$592,497,425 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  18 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods  in 
1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.X 

Week. 

Since  Jan.l 

Great  Britain.     

$13,958,120 
13,881,732 

2,906,995 

5,000 

58,867,450 

4,030,820 

$3,820 

93.369 
33,059 

$212,729 

2,769,932 
1 1 ,006 

Germany    , 

West  Indies  -   

$21,500 

739,143 
556,753 

Mexico   

South  America 

500,000 

2  469  524 

All  other  countries 

2,087,743 

Total  1909 

Total  1908 

Total  1907 

$521,500 

4,003,500 

9,000 

$819,680 
37.750 

$93,650,117 
54,000,555 
36,788,772 

$38,387,185 

5,935,575 

11,590 

151,951 

59,226 
34,637 

$130,248 

412,291 

5,712,241 

$1,235 

91,047 

116,608 

47,214 

88, 846,830 
16,913.631 
95  106  826 

Silver. 
Great  Britain 

$234,514 
9  376 

77  239 

West  Indies 

16,800 

131  067 

South  America 

2,180,256 
1   112  377 

All  other  countries 

200 

1  239  590 

Total  1909 

$874,430 
878,750 
817,182 

$42,580,164 
41,424,300 
48,420.331 

$256,104 
156,049 
219,037 

$5,284,419 
4,451.844 
3.925.501 

Total  1908. _. 

Total  1907  .. 

Of    the   above     imports     for     the     week    in    1909,    

were   American  gold   coin  and American   silver  coin. 

Of  the  exports  during  the  same  time,  $521,500  were  Ameri- 
can gold  coin  and  $16,200  were  American  silver  coin. 


Statement  of  New  York  City  Clearing-House  Banks . — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  Dec.  18. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals . 

Deposits. 

Re- 

00s  omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

% 

$    , 

S 

$ 

S 

% 

Bank  of  N.  Y.. 

2.000,0 

3,465,5 

18,683,0 

2,895.0 

1,507,0 

16,343,0 

26.9 

Manhattan  Co. 

2,050,0 

4,126,6 

29,800,0 

6.248,0 

1,798  0 

33,100,0 

24.3 

Merchants' 

2,000,0 

1,693,7 

17,602,0 

2,872,0 

1,448,0 

17,215,0 

25.0 

Mechanics' 

3,000.0 

3,851,2 

26,470.0 

4,516.0 

2,307,0 

26,835,0 

25.4 

\merlca 

1,500,0 

5,894,9 

21,883,4 

3,420,6 

1,814,9 

21,306,2 

24.5 

Phenix     .   .   _. 

1,000,0 

685,5 

8,381,0 

1,591,0 

528,0 

7,937,0 

27.1 

Cltv    _.    

25  000,0 

28,853,0 

168,748,1 

34,643,6 

5,648,0 

155,898,5 

'->5  8 

3,000,0 

6,183,0 

27,769,5 

4,758.8 

2.107.1 

20,051,0 

26.8 

Merchants'  Ex. 

600,0 

568,2 

6,273,1 

1,279,1 

181,2 

6.104,5 

23.9 

Gallatin 

1,000,0 

2,443,1 

7,963,7 

1  .'.'1  1.3 

411,4 

6,091,0 

26.7 

Butch.  &  Drov. 

300,0 

153,4 

2,274,6 

479,7 

1  12,5 

2,345,2 

26.6 

Greenwich 

500,0 

777.4 

7,362,9 

1,866,1 

200.0 

8,199,0 

25.1 

Amer.  Exch 

5,000,0 

5,095,1 

29,578,7 

5,139.3 

1,878,7 

24,066,4 

29.3 

Commerce 

25,000,0 

15,694.3 

140,185,9 

20,091,3 

9,598,3 

115,389,1 

25.8 

Mercantile 

3,000.0 

2,570.8 

13,898,0 

2,002,7 

.    790,8 

10,480,8 

26.7 

Pacific   

500.0 

897,6 

3,849,1 

279.3 

504  9 

3,428,7 

24.6 

Chatham 

450,0 

1,026,2 

6,644,9 

723,9 

l.o.V.'.i, 

6,921,2 

25.5 

People's     

200,0 

477,5 

2.092. 1 

483,1 

121,6 

2,519,7 

24.0 

Hanover 

3,000  0 

11,101.1 

59,458,8 

10,158,2 

7,166,2 

66,866,  ! 

25.9 

Citizens'  Cent.. 

2,550.0 

1.480,0 

20,717,9 

4,902,0 

324,4 

20,317,8 

25.9 

Nassau  . . 

500,0 

464,8 

6,274,8 

670,0 

1.120,9 

7,036,6 

25.5 

Market  &  Fult'n 

1.000.0 

1,668,0 

7,997.7 

1  693,8 

907.5 

8,286,1 

31.3 

Metropolitan  .. 

2,000,0 

1,392,9 

12,677,6 

3,074,8 

231,0 

•    12,999,1 

25.4 

Corn   Exchange 

3,000,0 

5,254,1 

41,919,0 

7,266,0 

4,367,0 

48,515,0 

23.9 

Imp.  &  Traders' 

1.500,0 

7,504.0 

25,335,0 

3,869,5 

2.055,0 

22,818,0 

25  8 

Park 

3.0OO.0 

9. 912. 5 

77,421,0 

21.261,0 

1.274.0 

86,403,0 

26.0 

East  River 

250.0 

105,2 

1,542,5 

445,2 

115,2 

1,368,2 

30.0 

Fourth 

3,000,0 

3,543,1 

20,310,0 

3.S20.0 

1,966.0 

21,933,0 

26.3 

Second  

1,000,0 

1,899,3 

12,490,0 

2,515,0 

597  0 

12  214,0 

25.4 

First  . . .  

10,000,0 

19,808,6 

100,801,5 

21.710,0 

1.738,7 

89,675,0 

26.1 

Irving  Exch 

2,000,0 

1,516.3 

21.002,9 

4,281,1 

1,301,9 

22,106.1 

25.2 

Bowerv          

250,0 

802,0 

3,566,0 

843,0 

57,0 

3,703,0 

24.3 

N.  Y.  County.. 

500,0 

1,642,4 

7,857.9 

1,446,4 

623,1 

8,027,3 

26.2 

German-Amer  . 

750,0 

667,5 

4,242  3 

787,0 

236,9 

4,092,2 

25.0 

Chase 

5,000,0 

7.040  4 

70,741,0 

15,839,0 

4,604,0 

75.959,0 

26.9 

Fifth  Avenue.  . 

100,0 

2,069.9 

13,040  5 

2.723,1 

1,099,1 

14,768,4 

25.8 

German  Rxch.  _ 

200,0 

894,0 

3,800,0 

486.0 

466,0 

3,890,0 

24.4 

German  la  . . 

200,0 

•  1,006  5 

4,806,2 

876.4 

503,6 

5.509,6 

25.0 

Lincoln 

1.000.0 

1,408,9 

15,780,0 

3,406,7 

903,2 

17.041,7 

25.2 

Garfield 

1.000,0 

1.147,1 

7,680,1 

1,661,4 

259,7 

7,748,3 

24.7 

Fifth 

250,0 

483,5 

3,549,3 

652,9 

308,9 

3,820,9 

25.1 

Metropolis 

1.000,0 

2.020,2 

11,702,8 

1,216,6 

1.712,5 

11,752,1 

24.9 

West  Side 

200,0 

1,139,0 

-      4,444,0 

904,0 

250,0 

4,697,0 

24.5 

Seaboard 

1.000,0 

1,821,6 

17,169,0 

3,905,0 

1,415,0 

19,648,0 

27.0 

Liberty        

1,000.0 

2,704,4 

16,272,0 

3,2S9,2 

988.4 

15,797.9 

27 .0 

N.  Y.  Prod.  Ex. 

1,000,0 

705,4 

7,755  4 

2,305,1 

244,2 

9.411,0 

27.0 

State ... 

1.000,0 

863,0 

13,96.4,0 

4,045.0 

2S0.0 

17.121.0 

25.3 

14th  Street 

1    000,0 

334,5 

5,445,7 

971,7 

651,5 

6,115,8 

26  5 

Copper 

2,000,0 

2,834,3 

26,200,8 

6,508,6 

287,2 

26,948,4 

25.2 

Coal  &  Iron 

1,000,0 

326,3 

5,607,0 

948,0 

368,0 

5,392,0 

24.4 

Totals,   average 

127,350,0 

180,024,4 

1191,041,0 

232,991,5 

70,630,: 

1172,713,2 

25.9 

Actual  figures 

Dec.    18. 

1206,890,5 

233,658,7 

70,394,2 

1188,572,3 

25.6 

On  the  basis  of  averages,  circulation  amounted  to  552,755,500  and  United  States 
deposits  (included  in  deposits)  to  $1,725,800;  actual  figures  December  18,  circulation, 
$52,789,500;  United  States  deposits,  SI, 829, 600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended   Dec.    18. 


Capital  as  of  Nov.  16 

Surplus  as  of  Nov.  16 

Loans  and  investments. . 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tenders  &  bk.  notes 
Change  from  last  week. 


Deposits   .- 

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week 


P.  C.  reserve  to  deposits. 
Percentage  last  week. 


Stale  Banks 

in 

Greater  N.  Y 


S 
26,075,000 

38,586,700 

293,317,900 
+  409.700 

45,278.300 
—159,600 

24,206,000 
—40,000 

332,530.600 
+  615,200 

88.345,700 
+  574,900 

27.1% 
27.0% 


Trust  Cos. 

in 

Greater  N.  Y 


$ 
63,425,000 

167,632,400 

1,095,968,400 
+  1,841,100 

112,567,400 
+  1.375,900 

13,984,700 
+  534,500 

1,115,418,400 
+  7,114,300 

131,625,800 
+  1,718,200 

155% 
15.4% 


State  Banks 

outside  of 

Greater  N .  Y. 


$ 
*8,708.000 

*10,585,699 

89,665,400 
—497,000 


93,493,000 
—138,500 

18,343,200 
—69,400 

20.2% 

20  3<;, 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


*7,725,000 

*10, 155,540 

134,643,400 
—483,000 


140,570.700. 
—528,700 

17.244,100 
—519,700 

12.8%.. 

13.2',, 


+  Increase  over  last  week.     — Decrease  from  last  week.     *  As  of  Sept.  14. 

Note.—  "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items,  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  arc  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thirty  "days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre- 
sented by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  Is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York. 

— Trust  Cos. —  — Slate  Banks — 

Reserve  Required  for  Trust  Com  pan  hs                       Total            Of  Total            Of 

and  Stale  Banks.                                               Reserve     which  Reserve     which 

Location '>''  quired,  in  Cash. Required,   in  Cash, 

Manhattan    fiorough - 15%         15%  25% 

Brooklyn  Boroughfwlthout  branches  In  Manhat).  15%         10%  20%         10% 

Other  Boroughs(wlthout  branches  in  Manhattan).  15%         10%  7X% 

Any  Borough  with  branches  In  Manhattan 15%         15%  25             15% 

faBBwuwu  m  state : . . .  .".t 10%       5%      1  6% 
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The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  {or  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  a  sare 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
gponding  item  in  the  two  statements,  thus  affording  an  aggre- 
sate  for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 


NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES 


Week  ended  D:c.  18 


Capital  as  of  Nov.  16. 

Surplus  aa  of  Nov.  16. 

Loans  and  Investments 
Ci:iri!{»  from  last  week 

Delimits  

Change  from  last  week 


Specie  - 

Change  from  list  week 


Clear-House 

Ba?iks . 
ActuatFigures 


I.«egnl-tenders 

Ch.ini:'  from  last  week 

Aggr'te  money  holding 
OKatnge  from  last  week 

Monej'  on  deposit,  with 
Other  bks.  &  trust  cos. 
Change  from  last  week 


Toi  il  reserve 

Oo Hii^e  from  last  week 

Percentage  to  deposits 

requiring  reserve 


Percentage  last  week- 
Surplus  reserve 


$ 

127,350.000 

180.024.400 

1.208.S90.500 
4-19,217,100 

L. 188.572.300 

+  20,577.000 

233.658.700 
+  2.758.900 

70,394,200 
—663,000 

304,052.900 
+  2.095,900 


304,052,900 
+  2.095.900 

25.62% 

25.87  % 

6.909,825 


Clear.-House 
Banks . 
Average 


127,350.000 

180,024.400 

1. 191,  Oil,  000 
+9.046,800 

1,172.713.200 
+  13.003,  !0  l 

232,991.500 
+  2.149,900 

70,630,501) 
4-1,732  WO 

303,622,000 
+3,882,  100 


Slate  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


303,622.000 

+  3,882,300 

25.92% 
25.89% 
10,443,700 


S 
73,550,000 

176,431,300 

1.190,693,900 
+  1.233,100 

(11,134,131,900 

+  .'>.  427,300 

119,503,100 
+  1,714,300 

622,483,100 
+  223,700 

rl41.9S6.200 
+  1.9  18,000 


21.650,100 
+  166.400 


183,636.300 
+  2.104,400 

17.0% 

15.9% 


Total  of  all 
Banks  &  Trust 
Cos.  Average. 


200,900,000 
356,455,700 

2,381,734,900 

+  10,279,900 

2.30  1,845,100 
+19.030,500 

352,494,600 

+  3.864,200 

93,113,600 
+  1,950,100 

445. 60S, 200 
+  5,820,300 


21,650.100 
+  166,400 


467.258,300 
+  5.980,700 


+  Increase  over  last  week.     — Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  depositories 
and  other  banks  and  trust  companies  iu  New  York  City;"  with  this  Hem  included. 
deposit'  amounted  to  SI, 229. 110. 200.  an  Increase  of  86,529,600  over  last.  week.  In 
the  cas?  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for  the  average 
and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  state  banks  held 
$15.4.14.100  and  trust  companies  S126.552.100 

To-day  being  Christinas  Day,  the  Clearing- House  bank 
statement,  usually  published  on  Saturday,  was  issued  yes- 
terday, and  being  thus  available  before  going  to  press,  we 
give  it  here  also. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


W    '   endid  Dec.  24. 


Capital  i.  of  Nov.  16_ 

Surplus  as  of  Nov.  16.. 

Loans  and  investments 
Change  from  last  week 

Deposit,    

Change  from  last  week 


Spec  ^  

Change  from  la  t  week 


Legal-t,en1er.s 

Change  from  last  week 

Aggr'l  •  money  holdings 
Change  from  last  week 

Honey  >  deposit  with 
oin.T  bks.  &  trust  cos. 
<  'i  i  ige  from  last  week 


Toi  it  reserve 

Change  from  Lis!  week 

Percentage  to  deposits 

requiring   reserve -- 


Percen   ige  last  week.. 
Surplua  reserve 


Clear. -House 
Banks. 

Actual  I- 1  aires 


127,350.000 

180,024,400 

1,191,987,700 
— 14,902,800 

1,172,876,700 
—15.695,600 

234,059,400 
+  400,700 

69,685,700 
—708,500 

303,745,100 

—307,800 


303,745,100 
—307.800 

25.92% 

25.62% 

10.525,925 


Clear  .-House 

Banks. 
Average. 


127,350,000 

180,024,400 

1.197,479,600 
+  6,438,600 

1,179,731, 300 
+  7.018. 1O0 

235,778,600 

+  2.787,100 

69,299,50  i 
—  1.331. CO  l 

305,078,100 
+  1.456,  i  . 


305.078.100 
+  1,450, I'M 

25  89r% 

25.92% 

10,145.275 


State  flanks  & 

Trust  Co 

in  C.-H.  Aver 


"0,000 

176,431,300 

1,202.728,000 
+  12,034,100 

al. 148. 160,000 
+  14.028,100 

120,303.600 
I  800,500 

621,786,800 
—096,300 

I        190,400 
+  104,200 


21,084,100 

—566,000 


163.174,500 
—461,800 

16.7% 

17  0% 


Total  of  all 
BanksS.  Trust 
Cos.    Average. 


200,900,000 

356,455,700 

2,400.207.600 
+  18,472.700 

2. 327. 891, 300 
+  21. 046, 200 

356,082,200 
+  3  587,600 

91,076,300 
—2,027,300 

447, !n- 

+  1,500,300 


21,084,100 

—560.000 

468.252,000 
—994,300 


)    '  ■  rease  over  last  week.     —  Decrease  from  last  week. 

a  Theue  are  the  deposits  after  eliminating  the  item  "r>;i>-  from  reserve  depositories 
and  other  banks  and  trust,  companies  in  New  York  City";  with  this  Item  included 
deposits  amounted  to  $1,242,766  300,  an  Increase  of  $13,656,100  over  last  week. 
I  n  the  ise  hi  'lie  Clearing-Houae  banks,  the  deposits  are  "net"  both  for  the  average 
in  i  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount  State  banks  held 
JrS.082,000  and  trust  companies  $127,008,400. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN- 
GREATER  NEW  YORK 
We  omit  two  ciphers  (00)  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Ended 

Investments. 

Deposits. 

Specie. 

Le.gals . 

Holdings. 

% 

% 

% 

S 

$ 

Oct.    30-- 

2.439.447.5 

2.401.871,9 

378,354,1 

93.572.2 

471.926.3 

Nov.     6_. 

2.447.785.3 

2.401,807.2 

370,910,2 

91.315.1 

462,225.3 

Nov.   13-. 

2.428.526.4 

2.368.257.5 

363,346,7 

91.080.3 

454.427.0 

Nov.    20-. 

2.408.090.7 

2,338,048.8 

359,133,4 

89.784,9 

448,918,3 

Nov.   27.. 

2.389.978,6 

2,310.511,4 

354,661,9 

89.617.2 

444.279.1 

Dec.      4-. 

2.381.234,4 

2,296.068,3 

348.861,8 

91.137.3 

439.999.1 

Dee     IK. 

2.371.455.0 

2.287,814,6 

348.630,4 

91.157.5 

439.787.9 

Dec     is  . 

2.381.734.9 

2.306,845,1 

352.494.6 

93,1  1.1,6 

445,608,2 

ller       • 

2,403.207.6 

2.327.891.3 

356.082,2 

91.076,3 

447,168.5 

494,500.4 
485.366.9 
475.809,2 
471.633.4 
465.572,1 
461,180,6 
461.271,6 
467.258,3 
468,252,6 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  18,  based  on  average  daily  results: 

We  omit  tico  ciphers  (00)  %•>  all  these  figures . 


Loans, 

Legal 

Deposit  with — 

Tender 
and 

Batiks. 

Capi- 

Sur- 

and 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits . 

ments. 

Notes. 

Agent. 

&c. 

N.   Y.  City. 

Boroughs    oj 

Man.&Brx. 

I 

S 

S 

S 

% 

$ 

% 

$ 

Wash.    H'ts 

100,0 

247,4 

1,171,0 

129.0 

53,0 

143.0 

1,140.0 

Century  

200,0 

151,8 

1,459,9 

25,9 

198,4 

73,0 

214,4 

1,637,0 

Colonial 

400,0 

311,0 

5,154,9 

956,1 

414,5 

550,1 

215.2 

6,669,2 

Columbia  __ 

300,0 

458,9 

5,852,0 

573,0 

535,0 

999,0 

7,382,0 

Fidelity  _-. 

200.0 

159,3 

961,4 

91,7 

68,3 

96.1 

984,8 

Jefferson 

500.0 

586,9 

3,536,4 

16,3 

550,9 

254.4 

337,5 

3,687,2 

Mt.  Morris  _ 

250,0 

287.6 

2,351.9 

423,0 

37,0 

338,2 

94,9 

3.045,3 

Mutual 

200,0 

328,5 

3,736.1 

45,1 

570,6 

472,4 

5,2 

4.355,7 

Plaza  . . 

100,0 

412.4 

4,194,0 

339,0 

398,0 

523,0 

4,912,0 

23d  Ward .  - 

200,0 

103.9 

1,821.1 

165,6 

49,1 

236,5 

2,080,2 

Un.Ex.Nat. 

1,000,0 

959,3 

8,499,6 

1,157,0 

1,000,0 

127,3 

8,495,0 

Yorkvllle  _. 

100,0 

446,0 

4,083,8 

63,8 

769,5 

202,5 

252,3 

5,199,6 

New  Neth's 

200,0 

243,5 

2,127,0 

236,0 

78,0 

354,0 

10,0 

2,348.0 

Bat.  Pk  .Nat. 

200,11 

150,3 

1,224,9 

221,9 

31,5 

52.0 

1,146,8 

Aetna   Nat. 

300,0 

315,9 

1,942,9 

409.0 

35,2 

121,6 

22,5 

1,785,3 

Borough  of 

Brooklyn. 

Broadway  _ 

200,0 

541,1 

3,314,0 

29,9 

302,1 

193,7 

105.0 

3,593,9 

Mfrs.'    Nat- 

252,0 

798,7 

5,955,5 

650,7 

15,8,4 

850,9 

129,2 

6,638,0 

Mechanics' 

1,000,0 

934.7 

11,048,0 

299.4 

1,253,1 

1.206,2 

258,2 

13,823,4 

Nassau  Nat. 

750,0 

966.4 

6,362,0 

508,0 

253,0 

862,0 

6,123,0 

Nat.  City.- 

300,0 

607,5 

3,902,0 

117,0 

600,0 

800.0 

174,0 

5,170.0 

North  Side. 

200,0 

144,0 

1,818,6 

137,3 

86,0 

169,2 

111,0 

2,079.4 

Jersey  City. 

First  Nat.. 

400,0 

1,237,1 

4,515,8 

300,6 

370,5 

5,432,1 

245.0 

9,244,5 

find. Co. Nat 

250.0 

745,6 

2,713,6 

141,1 

34,0 

231,0 

231,9 

2,561,4 

Third  Nat.  . 

200,0 

384,8 

2,115,8 

50,4 

124,8 

435,9 

16.0 

2,329,3 

Hoboken. 

First   Nat    . 

220,0 

623,7 

2,413,9 

136,8 

15.8 

113.8 

81,4 

1,999.8 

Second  Nat. 

125,0 

8,147,0 

249,6 

2.716.2 

79.7 

89,7 

81,1 

218,2 

2.714.7 

Tot.  Dec.  18 

12.305.0 

9  1.092.:; 

7,303,3 

8.082.4 

14.919.0 

2,721,9 

111145.7 

Tot    Dec  11 

8,147.0 

12,395,9 

94.740.5 

7,109,4 

8,585,0 

14,424,1 

2.493,3 

109066,7 

Tot.  Dec.   4 

8,147,0 

12,395,9 

94,8450 

6,963,5 

8.576.0 

11,083,2 

2.531,6 

107820.1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston' 
and   Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Capital 

Banks. 

and 

Surplus. 

Boston. 

S 

Nov  .27.- 

40,300.0 

Dec.     4__ 

40,300,0 

Dec.  11-. 

40,300,0 

Dec.  18-- 

40,300,0 

I'liila. 

Nov  .27-. 

56,315,0 

Dec      4  -  _ 

56,315,0 

Dec.  11_. 

56,315,0 

Dec.  18_  _ 

56,315,0 

Loans. 

Specie. 

Legals. 

$ 
197,326,0 
192,675.0 
190.821.0 
189,345.0 

256,700,0 
257,107,0 
255,192,0 
258.565,0 

S 
20.499.0 
20,202.0 
21.082.0 
21.881,0 

70,2. 
67,7: 
68.1! 
68,3( 

$ 
4,340,0 
4,704,0 
4,544,0 
4,695,0 

)6,0 
7,0 
>3,0 

14,0 

Deposits,  a 


239,726,0 
236.842,0 
231.943,0 
235,348,0 

304,383,0 
302,959.0 

300,407,0 
308,333,0 


Circu- 
lation. 


7,029.0 
7.017,0 
7.093,0 
7,119,0 

16,811,0 
16,818.0 
16,786.0 
16.796.0 


Clearings . 


144,870.7 
182.368.5 
165.765.4 

178.824,7 

129,776,4 
175,906.1 
157,574.9 
184,068,6 


a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  83.009.000  on  Dec.  IS,  against  S3, 002, 000  on 
Dec.  11. 


— Sonntag,  Decker  &  Co.,  Chicago,  have  purchased  and 
arc  offering  for  sale  the  $46,000  Douglas  County  4^% 
ten-year  drainage  bonds  recently  sold  by  the  county.  The 
interest  is  payable  annually  at  the  First  National  Bank, 
Chicago. 

■ — Attention  is  called  to  the  advertisement  of  William 
Salomon  &  Co.  offering  tax-exempt  investments  yielding 
from  4  to  5.50%. 


?j}'<mMttg  aurt  financial. 


INVESTMENT    SECURITIES 

Our  eight-page  circular  No.  687  describes  several  Issues  of  sound 
Investment  bonds  yielding  about  4H  to  5H%- 

Spencer  Tr ask  &  Co* 

WILLIAM  AND  PINE  STS.,        -       -        NEW  YORK 
Branch  offices:  Chicago.  ILL..  Boston.  Mass..  Albany.  N.  Y. 


Moffat   &  White 

BANKERS 

Members  New  York  Stock  Exchange 
6   NASSAU   STREET.  THE   ROOKERY 

NEW   YORK  CHICAGO 

BANKING  and  EXCHANGE  of  every  description  In  connection  with 

EXPORTS   &    IMPORTS 

International  Banking  Corporation 

60  Wall  St..   New   York.  CAPITAL  &   SURPLUS.  $6,500,000 

BRANCHES  and   AGENCIES  throughout  the  WORLD. 


THE   INTERNATIONAL    BANK 
Organized  under  the  Laws  of  N.  Y.  State.  60  Wall  St..  New  York 

Accounts  Invited.      Interest  paid  on  Term   Deposits. 
THOMAS  H.  HUBBARD,  President. 


Dec.  25  1909.  i 
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ABSTRACT  FROM  REPORTS  OF  THE  NATIONAL   BANKS  MADE  TO  TEE  COMPTROLLER  NOV.  16  1909. 


Nov    16    1909 


Maine 

New  Hampshire. 

Vermont 

Massachusetts 

H.'Ston    

Rhode  Isiancj 

Connection: 


New  ICng.and  States 


New    Vorl; 

New  Vorl;  City 

Albany 

Hrooklvi    

New  Jersey 

Pennsylvania 

Philadelphia 

Plttsbuir 

Delaware   

Miryian.  . 

USitlm   re 

District  ol  Columbia 
Washington   City. 

Eastern     ;tate. 


Virginia... 

West   Virginia 

North  Carolina 

South  Cai  iiina 

Georgia 

Savannah 

Florida 

Alabama 

Mlsslsslpp 

Louisiana   

New  One:j!: 

Texas 

Dal  as 

Fort  \N  orth 

Gaiveston 

Houston 

San   Anionlo 

Waco. 

Arkansas 

Kentucky 

Louisville 

Tennessee 


Southern  State* 


Ohio 

Gicinnatl 

Cleveland 

Columbus 

Indiana 

Indianapolis  .. 
Illinois  _ 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis.. 

St    Fan! 

Jowe 

Cedar  naplds 

Des  Moines.. 

Dubueue 

Missouri 

Kansas  City.. 

St.  Joseph 

St.   Louf 


Middle  Western  Stater. 


North  Dakota 

South  Dakota 

Nebraska 

Lincoln  

Omahp 

South  Omaha. 

Kansas 

Kansas  City  ... 

Topeka  

Wichita 

Montana 

Wyoming 

Colorado 

Denver 

Pueblo 

New    Mexljo 

Oklahoma 

Muskogee 

Oklahoma  city. 

Western  States. 


Washington 

Seattle 

Spokane 

Xficoma  .-- 

Oregon 

rortian,. 

California 

Los  Angeies 

San  Francisco. 

Idaho   


V  tab 

Salt  Lake  Cit- 

Navada 

Arizona 

Ala  ka    Se,  t.  1    1909). 


Pre. lie       ate 


Hawaii  (Sept.  1  1909) 
i'orto  Rico 


Island  possession:: 
Dnlted  stater  ... 


No 

ol 

Bank; 


Capital,. 


S 

9,051,000 
5,458.030 
5,400,000 
31,707,500 
21.750,000 
6,700,250 
"   28!    ~ 


77 
58 
50 
174 
19 


80    20,289,200 


480  100,475,980 


27 
116 


393 

39 

3 

1S7 
748 
34 
20 
28 
87 
18 
1 
11 


1,580  324.816,044  307,608,779 


118 

96 

75 

34 

100 

2 

39 

77 

31 

30 

5 

485 

6 

7 

3 

7 

6 

5 

45 

139 

9 

91 


1,410 


353 

9 

7 

10 

251 

8 

411 

13 

95 

4 

123 

6 

257 

6 

6 

310 

3 

4 

3 

100 

10 

4 

10 


2,009 


141 

95 

206 

4 

6 

4 

197 

3 

3 

3 

48 

30 

106 

6 

3 

42 

211 

3 

6 

1,117 


65 

4 

4 

2 

68 

4 

146 

9 

9 

46 

16 

4 

13 

13 

2 


405 


13,513,500 
8,516,500 
7  .'.-.il.dllll 
4,628,710 

10,831,500 
750,000 
5,130,000 
8,497,000 
3.460,000 
2,970.00(1 
5.525,000 

30,643,300 
2,9511.0(10 
1,975,000 
025,0(10 
3,100,000 
2,100,000 
1,000,000 
4,155,000 

11,760.900 
5,545,000 

10,666,075 


145,592,485 


34,615,155 

13,800.000 
9,350,000 
3,850.00(1 

20,732,817 
6,083,372 

29,324,650 

34,650,000 

10,039.500 
5,150.000 

10,400,000 
5,750.000 

11,826,000 
6,650,000 
4.100,o4o 

17,610,000 
400,000 
1,800,000 
600,000 
6,395,000 
5,400.000 
1,100.000 

20,800,000 


260,426,494 


,90(3 
,740 
.345 
950 

.300 

soo 

,292 
,000 

300 

400 
,430 
,685 
.005 
,850 

500 
,070 
,420 

550 
,100 


670 
000 
000 

,000 
000 

,000 
500 
000 
000 
000 
000 

,000 
ooo 

,000 
000 
000 

00(1 
0011 
000 


62.640.170 


3,885 
1,950 
2, MM 

500 
3,661 
1,500 
14,362 
5.350 
17,750 
2,-101 

oso 
1,250 
1,882 

930 

100 


000 
,000 

(1(1(1 

000 
ooo 
000 
soo 
.000 

ooo 

,500 
,000 

.000 

.ooo 
ooo 

,000 


59,302,300 


010.000 
100,000 


710,000 


Surpius 


Deposits 


Individual. 


3,431,941 

2,509.025 

1,770.117 

16,208,215 

17,050.000 

3,706,900 

10,616,500 


55,293,028 


322,352 
855,000 
200,000 
250.000 
416,623 
519,576 

OSO, 000 
090,000 
940,350 
413,635 
,355,000 
252.000 
014,243 


8,556,989 
4.030,425 
2,397,770 
1,459,469 
5,802,743 

500,000 
1,817,700 
3,552,535 
1,353.902 
1,920,366 
2,935,000 
14,021,846 
1,304,000 
1, 030,000 

170,000 
1,190.000 

810.000 

426,150 

1,501.450 
3,938,783 
2,655,000 
4,362,500 


66,936,628 


15,492,584 
7,100.000 
4,050,000 
1,220,000 
7,646,530 
2,233,000 

14,608,816 

18.1)11,500 

4,666,511 

1,750,000 

3,842.800 

2.660,000 

5,050,418 

5,320,000 

2,740,000 

6,261,710 

300,000 

420.000 

130,000 

2,3S0,756 

2,172,000 

500,000 

11,950,000 


121,106,631 


1,403,042 

747.450 
3. 230. 901 

226,000 
1,720,000 

415,000 
3,000,07  ! 

700,000 
97,500 

400. OOO 

2,047,500 

935,080 

2,409,900 

2,000,000 

400,000 

717,086 

2,381,142 

150,000 

143,000 


23,883,334 


,695,941 
,80  1,0  10 
700,000 
65  1,000 
,381,648 
,621,250 
,567,587 
,420,300 
,070.000 
,072,800 
353  966 
790,000 
475,445 

585,000 

oo.ooo 


28,243.937 


159,413 
15,000 


174.413 


35,481,602 
18,696,799 
16,436,056 
125,394,366 
167,822,385 
28,89  7  88  1 
60,171,891 


452,900.980 


282,665,994 

743,281,660 

13,945,821 

17,054,190 
155,953,201 
367.809,307 
177,917,595 
117,715,577 
9,781,386 

30,269,255 

41,044.092 
1,002,162 

22,548,130 


Other. 


% 
259,618 
286,137 
131,411 

295,622 

3,041.926 

176,873 

303,902 


Loans 

and 

Discounts. 


S 
33,018,754 
17,635,631 
16,453,393 
128.892.017 
lst.121,857 
30,839,545 
60,643,393 


4,495,489 


984,642 

2.020,082 

181,000 

363,605 

635,034 

555,794 

647,054 

710,018 

50,540 

105,047 

660,650 

89,000 

2.700,020 


471,604,593 


Cold  and 
OoldVl'g-H 

( "erii/'cales 


1,202, 150 
404,270 
418,803 

2.40  1,500 

0. 70S. 737 
373,849 

I.7S7  ,361 


13,509.781 


Gold 

Treasury 

Certificates 


9,795,440 


230,624,085 

803,629,949 

22,092,904 

15,094,198 

123,068,571 

297,846,700 

209,101,819 

129,670,467 

9,492,862 

23,058,892 

54,734,678 

774,389 

22,357,571 


1.981,588,370  10,783,992  1,941,607,091 


67,597,080 

38,669,622 

25,764,636 

17,512,076 

42,718,081 

1,185,834 

21,554,475 

29,460,976 

11,758,485 

13,050,604 

18,343,139 

110,879,939 

15,352,468 

8,920,274 

2.450,357 

14,167,063 

8,730,278 

4.117,699 

13,625,924 

35,323,336 

16,894,167 

49,771,188 


567,847,701 


1,495,194 
417,973 
512,043 

221,778 

408,011 

174,419 

450,129 

307,283 

00,003 

7. ooo 

256,117 

505,824 

179,813 

2,000 

71,776 

52.000 

285.022 

40.000 

73,012 

739,919 

1,121,309 

7  73,566 


74,613,784 

37,662,583 
32,432,263 
19,314,102 
45,194,935 

2,871,293 
22,587,014 
27,001,060 
11,122,003 
14,413,828 
22,546,024 
105,873,938 
17,027,518 
10,839,616 

3,127,313 
16,471,766 

7.717/02  ; 

4,338,697 
16,150,900 
40,140,451 
23,317,366 
52,681,480 


8,222,682      607,512,787 


166,433,177 
41,922,715 
37,009,164 
18,001,766 

102,451,324 
21,388,868 

170,648,759 

198,003,090 

75,953,248 

27,716,036 

76,027,072 

37,029,288 

85,711.2  18 

44,920,0  11 

27,334,872 

94,465.856 

2,351,228 

5,823,304 

2,123,188 

27,192,027 

36,293,580 

7,763,358 

73,945.883 


1,381,234.495 


31,165,653 

28,631,498 

47,674,803 

4,179,757 

25.328.053 

5,602,338 

54,983.383 

4,215,896 

2,915,300 

4,979.761 

32,835,292 

13,486,273 

41, 740 .011 

43,41  1,531 

6,534.424 

12,161,925 

31,721,330 

3,494,651 

6,401,248 

401,472,730 


27,387,049 
24,746.944 
17,490  816 
6,0  . 
24,43 

18^425,1  15 
76,638.  ;,'  | 
3s.'  : 

15,802 
16,  182,  i  i 
7,189,689 
8,699,630 
5,912,798 
6,510,220 
832,102 


333,770,059 


1,363,645 
264,983 


1,628,628 


020,107 

1,176,428 

267,861 

137,925 

1,253,690 

397,364 

3,329,565 

1,040,678 

527,272 

432,093 

220,823 

050.878 

194,000 

211,396 

700,307 

3:12,085 

29,651 

201,912 

42,955 

17,000 

595,917 

112,382 

534.111 


13,101,400 


323,816 

545,460 

39,686 

51,968 

951,106 

2,000 

499,950 

1,000 

147.570 

3,000 

657, 7S2 

275,068 

146,581 

1.180.872 

80,652 

297,582 

380,260 

132,572 

253,000 


...000.025 


208.772 

1.751,703 

•  :,551 

100.217 
1,175,750 
2  16,817 
303,372 
5  ,466 
247,794 
1  11.373 
302,385 
52,284 
189,585 
196,762 


5,970,351 


524,182 


524,182 


156,456,378 
56,946,084 
55,066,856 
17,191,227 
88,654,258 
25,815,665 

148,116,018 

269,490,000 
63,207,012 
29,160,226 
57,636.275 
36,032,860 
73.555,040 
52.837,879 
28,846,561 
98,317,058 
5,257,787 
11,001.81! 
2,210,165 
24,887,917 
52,837,484 
12,104,296 

120.094,011 


5,263,609 

46.071,001 

462,016 

201.26S 

1,970,124 

9,141,326 

13,415.871 

0,200. 305 

151,154 

483.232 

470,380 

16,733 

88.405 

84.635,114 


12,950.711 


1,485,785,570 


27,244,124 

23,996,930 

48,261.825 

5,850,676 

29,064  559 

6,688,764 

49,488,612 

9,410,260 

2.146,642 

4,389,072 

24.740,750 

10,938,396 

28,469,345 

26,588,082 

3.912,203 

10  582  912 

26,958,659 

2,779,091 

5,612.058 


347,129,501 


20,13s       i  ; 

21,15s.  |6, 

14,473,920 

5,445,524 

16,355,978 

14.671,51  1 

61,391,339 

34,915  116 

70.100.35 .1 

12,651,513 

5,936,472 

7,370,125 

4,680,595 

4,254,294 

371,967 


293,931,473 


1,114,840 
101,080 


1,216,520 


7,006  953,963,473  603,240,750  5.120.442.96  i  :41), 068,021  5,148,787,595  213,990,955l274.218.s70  28,779,737  111  84 


4,595,855 

1,184,457 

2,703.017 

686.791 

3,044,772 

819,388 

4,264,004 

5.442,.  22 

2,190  o  ;, 

1.808.36S 

2,038,549 

1.7(10.730 

2,725,309 

2,952,450 

1,488.545 

2,641,295 

97,445 

193,487 

116,455 

803,070 

1,974,575 

458,370 

3,152,705 

47,145.996 


624,490 
85  1.807 

1,513,230 
284,915 

1,242,285 
335,120 

1,683,858 
155,745 
204,600 
142,002 

1,543,928 
508,795 

1,553,839 

3,150,945 
348,430 
420, 0  12 
646,31.4 
59,015 
318,433 


15,591.983 


1,5  13,442 
!  238,080 
2,046,50/ 

6 

5,2  12    110 

5,409,017 

6,312    '  i  • 

9,03 

844,713 

441.175 

912,074 

390,053 

339,380 

67,025 


39,734,259 


347,045 
925 


34S.570 


Silver 


126,797 
151. ,04 
90.107 
727,541 
,919.157 
102,3 
310.821 


tjttvtl 

TreaivT]/ 

Certijicales 


Lcoai 
'J  'ender 
Hotel- 


3,434,574 


150,  !  17,690 


88  1,100 

645,850 

337,170 

337,050 

705,210 

78,500 

244,040 

902,710 

37  1,250 

325,120 

1,723,930 

2,628,020 

498,770 

210, > 

210,270 

1,174,000 

620,370 

164,1  10 

500,570 

754,430 

1,101,420 

1,090.600 


15,591,620 


2,501,300 
3,091,210 
2.975,000 

728,870 
2,000,810 
1,606,500 
3,384.390 
32,9  (2.900 
1,087,650 

653.270 
1,614,350 
1,002,700 
1,419,670 
!  .9  1 1 ,2S0 
1,071,220 
1,789,240 

240,500 

250,370 
45,000 

378,360 
2,752,700 

351,140 
16,920    . 


80,867.820 


11.852.9  10 


289.-1  10 
120,000 
425.600 
59,840 
163    i90 

10,200 
139  140 
175,7  10 

i 
105,-110 

■  ,  0 
135    130 

I 
104,900 


5.577.380 


25,000 


25,980 


1,167,723 

1,073,359 

67,753 

114.270 

658,477 

1,691.48" 

778,775 

037,20  1 

09,973 

120,070 

164,477 

5,355 

71,908 


6,621.503 


350,383 
212,468 
235,180 
190,943 
494,125 

10,501 
289,297 
359,178 
183,010 
201,94  7 

69,219 
,503,557 
154,352 

73,925 
112, 05S 
204,302 
142,354 
173,485 
190,559 
261,267 
106,687 
359,508 


5,890,425 


955,650 
132,102 
198,846 
125,433 

708,148 

126,560 

1,023,370 

563,427 

425,512 

58,598 

391,412 

97,452 

495,378 

169,650 

145,218 

660,500 

44,634 

70,505 

16,872 

205,014 

359,058 

91,009 

217,430 


7.342,510 


1,207,348 

219,383 

327,993 

06,747 

292,634 

40,192 

529,050 

39,800 

26,083 

30,880 

167,469 

90,318 

257,787 

120,315 

24,899 

83,997 

449.768 

45.402 

104,050 


3,124,241 


195.432 

.  io,  ;  !9 

75.100 

10  o  I] 

155.234 

92,153 

047,456 

269  816 

356,165 

107.001 
•12.85/ 
77.703 
31,753 
53,701 
4,575 


368.992 

303,315 

150,150 

1,916,402 

8,351,80 

-1 11. 020 
1,100,110 

12.602,368 


•3,289,856 
37,086,395 

135,000 
;  761,363 
2,607,679 
3,900.1  12 
6,387,502 
3.380.848 

215,940 

385,330 

2,014,421 

20,337 

544.000 

60.729,103 


620,550 
488,575 
277,21,8 
175,863 
669.479 
44,847 
231,381 

4  10,88.' 

128,525 

181,233 
622,291 
,151,370 
113,555 
115,366 

I  10,992 
314,111 
147,001 
40,349 
206,667 
2511.091 
176.167 
510.21! 


7,038,478 


1,009,709 
965,017 
422,677 

274,19  ; 

879.876 

317,372 

1,341  254 

11,763,077 

419,575 

279.081 

470,990 

970.7  19 

592.2S! 

110,190 

514,8.57 

590.13  1 

135,033 

45.049 

92,!  0 

1.81,1,02 

1,432,990 

176.289 
4,032.815 


27,023,417 


205,229 

265,140 

320.947 

33,892 

707,322 

101, '.187 

476,045 

40,201 

20,704 

130,719 

110,705 

56,333 

249,510 

293,425 

37,502 

74,588 

360,420 

43.01,8 

36.35S 

3,571,155 


64,937 

198  9    ! 

2.021 

13,020 

108,778 
61 ,575 
19,51(1 
78,657 

11.757 

40,977 

10.787 


2,340.596 


12,819 

1,905 


31,784 


7.58,316 

111! 

2.255 

410,336 
422,491 
34!), olo 

3,296,399 

,411 

677,168 

1,257  ,568 


10,902.392 


5  7  80,412 

1.91 

572,128 
.;     ! 

0,078,595 
3,(155,528 
."  ,2  >7 

20  1,5  Ml 

670,306 
16,175 
14,100 

460,273 


79,205,1  17 


1,88  1,179 

(,,  .'.010 

8Q       os 

070,    i 

1,577,495 

;  1,000 

M  1,0  12 

030.280 

2  :  1,683 

140,7  II 

75,1  10 

2, 010,597 

868,879 

,  -  940 

I   [60 

648,116 

',  .00 

21  (,  .■/(. 

.  65,915 

590.510 

489,317 

1,008,816 


15,104.104 


3,544,036 

2,207,307 

1,402,368 

7,  1.(1(54 

1,988,3  1-1 
1,002,1-86 

5.1  1  7,902 

24,295,957 

1,748,588 

1,88  1,0  10 

9  14,204 
1.27  1,127 
1,017,633 
2,391  ooo 
1.:  21,080 
1 .828,482 
83,248 

813,  100 
84,764 

..  13,809 
1,047,165 

5(7,150 
6,198,123 


59. 072, 600 


S,  8  1(1,392 


130,367 

•    1,644 

F6.730 

1 7 .  135 

i  ' 

105,490 

202,684 

;.,  7  is 

10,    '    ! 
:  i,258 

i  , ,  5 1 5 

i 
' 

',071 


Total :    or 

Reserve  Ciiics.    &c. 

hi  Mtilio-.is 


Loans,  diSC.&C. 

U.   o.    I  ond:'__ 
Stock?.  l:ds..&c. 
Real  estate,  <"cc. 
Due  Irom  banks 
Nat    ban      lotes 

Silver 


Legai    e 
Other  re  i  urcei 


rotal 


s 

.5 

J 


(Capital 

-oir   &  u  i    prof. 

Circulation 

Due  to  o  in.  . . 
Due.  depositors 
Other  liabilities 

I'oteir 


S 

184 

11 

8 

5 
55 

1 
13 
10 

5 
21 


I 
E 


313 


22 

25 

7 

87 

171 

1 

313 


S 
804    22 


02 

169 

32 

77 

2 

162 

38 

50 

247 


1,643 

~Tl5 

153 

55 

563 

746 

11 

1.643 


54 


S 

209 

19 

51 

7 
87 

1 
21 

7 

3 
22 


30 


407 

~23 

39 

17 

148 

179 

1 

407 


150 
18 

32 
20 
32 

1 

15 
4 
5 


203 

~27 
32 
17 
07 

118 
2 

203 


4     3 


103  47 


13 
10 

8 
28 
42 

2 

105 


47 


50 


10 

I  I 
9 
9 

25 

15 

5 


43  105 


12 


8 

269 

i  - 

' 

5 
71 

2 
39 
12 
21 
17 


55  181  51 


35 
26 

17 

202 

199 

2 

13  1 


51 


ol 


li 


s  5 


15 


54     13 


99  20 


i 

21 

5 

i 

17 

-1 

i 

19 

9 

92 

l, 

8 

74 

1 

-- 

a ' 

2„ 

■  !  I 

20     1 
1 

6 
6 


22  ! 


64 

I 

■ 
21 

1    . 

9  61 


s    s 


1614 


1 1 


1 

llll 


,. 


1 
I 


' 
I 

!    ' 

■ 

55 

7 


143  li 


»i 

S 

MS 

bo 

PS 

§70 

>.  c 

>, 

8 

101 

079 

15 

12  i 

5 

a  a 


.1  19 

870 
-     ■ 

1  II 


I'll 
I 

2,277 
4  1 


088 

■ 

ss 

ill 
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A^iSTxvACT  FROJi  REPORTS  OF  TjcIE   JNATiOnAL    rfAHJS.S  ..±ADE  TO  TriE   COMPTROLLER  SEPT.  1  1909. 


Sw     1    1909. 


Maine         

New  Hampshire. 

Vermont 

Massachusetts 

Boston   

Rhode  Island 

Connecticut 


New  England  States. 


New  York 

New  York  city 

Albany . 

Brooklyn    

New  Jersey 

Pennsylvania 

Philadelphia 

Pittsburgh 

Delaware   

Maryland 

Baltimore 

District  of  Columbia 

Washington  City ... 


Eastern   States ..... 


Virginia         _. 

West  Virginia 

North  Carolina 

South  Carolina . 

Georgia 

Savannah  

Florida 

Alabama ; 

Mississippi 

Louisiana 

New  Orleans.. 

Texas   . 

Dal  ■  as 

Fort  Worth 

Galveston 

Houston 

San   Antonio 

\\  aco 

Arkansas .. 

Keniucky 

Louisville 

Tennessee .... 


#9 

of 

Banks 


Capital. 


Southern   states 


Ohio   

Cincinnati . 

Cleveland 

Columbus 

Indiana 

Indianapolis ... 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee 

Minnesota 

Minneapolis 

St.  Pau1 

Iowa 

Cedar  Rapids 

Des   Moines 

Dubuque 

Missouri 

Kansas  City 

St    Joseph 

St.   Louis 


Middle   Western  Jtater 


North  Dakota 

South  Dakota 

Nebraska. 

Lincoln 

Omaha 

South  Omaha.. 

Kansas 

Kansas  City 

Topeka 

WlchiLa 

Montana  .. 

Wyoming  . , 

Colorado 

Denver 

Pueblo 

New    Mexico 

Oklahoma 

Muskogee 

Oklahoma  City. 


Western  Slates. 


Washington. 
Seattle... 


Spokane 

Tacoma 

Oregon 

Portland 

California 

Los  Angeles 

San  Francisco 

Idaho   

Utah 

Salt  Lake  City 

Nevada 

Arizona 

Alaka   June  23  1  109). 


Pacific  States. 


Hawaii 

Porto  Rico. 


Island  possession; 
United   state?   ... 


77 
58 
50 
17 
20 
22 
80 

484 

_392 

38 

3 

5 

184 

741 

34 

26 

28 

87 

18 

1 

10 

1,507 

118 

96 

72 

33 

100 

2 

39 

76 

31 

30 

5 

<!89 

6 

7 

3 

7 

6 

5 

44 

139 

9 

89 


0,051 ,000 

5.452,475 

5.460,000 

32,217,500 

22,250,000 

6,700,250 

20,289,200 


101,420,425 


43.847 

114,500 
2,100 

1   SOL' 

20,632 
64,860 
22,905, 

26,700 
2,37:; 
5,095, 

12,590, 

252 

5.300, 


970 
000 
000 

000 
040 

520 

000 
000 
9S.j 
715 
7ou 
000 
000 


Surplus 


8 

,417,584 
,508.025 
,770,447 
263.692 
,750,000 
,685.700 
,466,500 


54,861.948 


'J  7 

116 

2 

2 

l'.i 

59 

34 

26 

1 


184,186 
.305.000 
,200,000 
,250,000 
251,923 
813,590 
245,000 
MOO. DIN) 
940,350 
452,868 
335,000 
252,000 
990.857 


322.960,530  305,120,774 


2,006,191,430 


13,513.500 
8,497  ,0X0 
7,035,000 
4.595,500 

10,831,500 
750,000 
5,130.01111 
8.472,000 
3,160,000 
2,970,000 
5,525.000 

30,783.300 
2.950.000 
1.975.000 
625,000 
3,1011,11011 
2,100.000 
1,000.000 
4.130,000 

11.685,900 
5,445,000 

10.440,000 


34,480,200 

13,800,000 
9,350,000 
3,850.000 

20,566,242 
5.800.000 

29,078.350 

29,650,000 
9.927,500 
.'..150,000 

10,5011  00C 
5,750.000 

11  ,816,000 
5,650.000 
4.100.000 

17,785.11011 
400.000 
1,800,000 
600,000 
6.392.500 
5.300,000 
1,100,000 

20,793,490 

253.639.282 


1.406  145,014,380 


349 

9 

7 

10 

249 
7 

(06 

13 

95 

4 

124 
6 

257 
6 
6 

310 
3 
4 
3 

106 

9 

4 

10 

1 ,997 

140 
95 

205 
4 
6 
4 

:oo 

3 
3 

3 

47 

29 

106 

6 

3 

42 

217 

3 

5 

1,121 

~~Q4 

4 

4 

2 

68 

4 

140 

9 

10 

45 

16 

4 

12 

13 

9 


397 


.872 
,715 
.250 
950 
,000 

Mill 

,392 

.000 
300 
400 
411 

585 
092 
S50 
500 
,070 
580 
550 
111  li  i 


,500 
000 
000 
000 
000 
000 
500 
1100 
000 
000 
,000 
,000 
,300 
i  li  in 
000 

.111)11 

000 
,000 

,000 


61,818,300 

"37772 ,500 
1,050, 000 
2  800,000 

500,000 
3,661.000 
1.500.000 
14,084,150 
5,350  000 
18  050  000 
2,369  500 

9X0, III  HI 
1.200,000 
1.832.001) 

930,000 

100.000 


59.079,150 

.nun 

100,000 


710,000 


8,551,989 
4,603,924 
2,325,153 
1,429,469 
5,845.411 

500,000 
1,804.200 
3,54  2 
1,343.837 
1.920,366 
2.935,000 
14.088.418 
1.303,500 
1,630,000 

155,000 
1  ,190,000 

785,000 

420,150 
1.501,100 
3,935.682 
2,435,000 
4.401,500 


66,653.391 

"157398.062 

7.100,000 

4,050,000 

1,210  000 

7,6(4,395 

2.233,000 

11,519.985 

17,111.000 

4.641,315 

1.750,000 

3.858,205 

2,060.000 

5,050,018 

5,235,143 

2,740.000 

6.313,112 

300,000 

395,000 

130,000 

2,377,756 

2.151,000 

500,000 

11.950,000 


119,287,993 


Deposits. 


Individual. 


35.902,572 
17,843,173 
16,091,368 
123,995,845 
175,559.751 
26,445,234 
59,502,649 


455.340,592 


274,226,274 

779,886,679 

14,959.078 

18,242,694 

150,871.024 

364,708.662 

182,848.01(1 

115,343.065 

10,031.267 

30.483,386 

42,035,145 

1 ,062 ,950 

21,492,590 


64,405,072 
38,185,227 
21,826,933 
13,243,698 
33.891,044 

1,043,810 
20,648,942 
24.133,876 

9.683,165 
11,883,288 
16,253,695 

91, 019. 1)07 

13,165,716 
8,236,961 

2,232,23s 
13  021. SOI 
8,055.003 
3.263,225 
12.003,600 
33.947.890 
16,158,645 
47,139,143 


Other. 


S 

254,031 
283,211 
124,284 
291,858 
2,019,589 
174,978 
294,184 


3,442,135 


954,167 

2,920,869 

179,193 

349,356 

644,322 

039.001 

638,677 

770.000 

49,727 

108,372 

616,707 

128,000 

3,728,303 

11.727,294 


2,042,929,722 


503,472,652 


168,305,682 

41,439,910 

36,148,487 

17,714,028 

99,896,955 

20,409,869 

170.210,240 

183,284,608 

75,144.553 

29,220,599 

74,988,810 

37,435,811 

78,871,934 

42,384,437 

26,191,332 

93,013,892 

2,449,156 

5,529,243 

1,908,679 

20,521,492 

34,555,121 

8,021,115 

75,539.757 


1,349,185,710 


23,853,576 


28,029,781 


159,413 
15,000 


171.413 


384,349.092 


24,884,389 

23,983,151 

16,060.031 

6,162,322 

23.1  19.591 

17,869,369 

70,486,516 

:.  i  104,614 

51,101,059 

14,898.61  1 

6,6'., 

8,472,545 

5,136,772 

6,849.422 

881.362 


309,707,612 


1,615,992 


8.084,525 


941,026 

1,215,955 

253,039 

134,928 

1,173,963 

384.473 

3,311.413 

883,379 

505,548 

457,872 

219.503 

012.368 

193,737 

190,611 

799,544 

398,281 

51,000 

186,369 

41,958 

17,000 

568,027 

114,117 

528,441 

13,162.552 


267,576 

551,973 

31.798 

51,978 

957 ,058 

2,000 

482.672 

1 ,000 

148,53 

3.00 

707,960 

262,982 

156,460 

1.169,335 

79.354 

294,480 

344,923 

132,054 

291,446 

5,936,584 


Loans 

and 

Discounts 


32,067.107 
16.127.647 
15.417,025 
124,732,068 
191,439.615 
27,927.653 
59,838,046 


467.549,761 


219,309,431 

925,653,623 

21,335,280 

14,730,898 

114,972,619 

287,268,751 

224,652,787 

127,039,101 

9,255.140 

22.430.765 

54,504,517 

si  1,20  1 

20.965,516 


Gold  and 
GoldCVg-h 
Certificates 


72,318,311 
36,061,599 
30.105,016 
17,716,746 
46,407,170 

2,584,800 
21,020,182 
27,755,073 
10.579,352 
13,439,590 
19,533,324 
103,283,196 
15,329.017 
10,407,283 

2.612,670 
13,937,508 

7.671,417 

4.117,253 
15,207,921 
38,431.565 
22,916.447 
49.755,680 


581,191,720 


151,158,697 
57,700,669 
54,547,497 
16,962,230 
84.332.7S7 
24,196,761 

140,420,146 

262,662, 188 
61,313,908 
27.696,941 
56.169.493 
33,696.932 
66.951,009 
46,665,935 
26.124,190 
95,578,972 
5,384,384 
11.072,221 
2,285,978 
23,384,604 
51,328,588 
11,785,646 

118,469,419 


90,471.352 


1,210,070 

1,053,082 

469,338 

152,375 

439,818 

24.545 

352,099 

793,912 

157,203 

158.797 

44,1,322 

?  ,451 ,883 

634,887 

351,990 

92.690 

611.145 

338,692 

79,558 

254.163 

853.591 

1,370.187 

1,061,201 


13  351.548 


304,127 
1,738,305 
149,793 
211,180 
100,012 
,212,449 
235, 34S 
275,914 
526,880 
223,890 
149,904 
261,584 
50,916 
185,286 
200,018 


5,827,612 


524,181 


524,181 


25.745,582 

22.799,895 

45.656,114 

6.104,141 

28,481,934 

6,513,851 

47,455,136 

9,249,035 

2,001,617 

4.174.592 

23,192,921 

10,358.832 

26,337,137 

23,503,669 

3.229,746 

10,258,503 

27.895.083 

2.787,022 

3,709.893 


Gold 

Treasury 

Certificates 


S 
519,290 
218,870 
131,650 
1,218,140 
6,867.220 
326,810 
692,290 

9,974.270 


4,576,330 

152,862,730 

1,560,000 

1  045  650 

2,341,180 

5,640,320 

11,555,800 

6,751,830 

120,540 

424,510 

2,384,010 

122,150 

1,600,400 


190,985,450 


786,980 
626,480 
268,640 
137,190 
359.970 
29,600 
186,490 
658,260 
232,960 
281,930 
946,560 

1,871,500 
400,900 
111,060 
152,310 

1,139,100 
497,730 
112,400 
276.040 
678,750 
878,490 

1,079,480 


11,713,320 


1,430,489,495  52,582.285  69,540,190 


329,457,703 


18,862,431 

17,885,256 

13,799,172 

4.747  890 

15.302,567 

13.533,083 

5  7.330.897 

33,712.957 

07,717,139 

11,0  12  508 

5.313.641 

7,332,183 

4,420,645 

4,042.379 

463,883 


276,076,631 


1,114,840 
72,479 


1,187,319 


2.654,270 
3,149,960 
2.708,000 

603 ,990 
1 ,928  430 
1,723,500 
3,238,750 
24,553  900 
1,022,450 

677.990 
1 ,485  590 

853,700 
1,226,180 
1,860,720 

856,040 
1.814,820 

264,800 

242,150 
40,000 

310.020 
2,346,890 

354,320 
15.623,720 


15,960,014 

"17355, 111 

3,366,100 

2,013,512 

876,815 

1 ,92s  069 
4,10 

4,941,039 

0.102,595 

8,129,110 

757,290 

485,128 

1,020,310 

349,935 

317,562 

95,815 

35,901,536 


350,568 


6,977  944,612,067  597,981.876  5,009,893,080  48,704,883  5,128,882,351  221,196,408  298.243,700  29,259.933  117.697.856  187,693.960 


467,170 
044,100 
836,560 
158,900 

1,355,430 
137,700 
924,880 

1,012  360 
146,000 
335,000 
508.150 
231,530 
648,760 

2.108,460 
434,160 
259,580 
654,410 
159,500 
191,000 

117213,590 


Silver 


112.756 
145.689 
98,509 
752,630 
1  .925,254 
107,735 
320.245 

3  402,818 


1.1 64  .867 

',097,681 

02.172 

102.44S 

635,781 

1 .765,866 

650,567 

661,635 

76,676 

138,',  6.3 

162,732 

2,715 

54,037 

6.576,240 


399,474 

188,379 
215,099 
193  727 
350,909 

22,33,', 
428,707 
602,104 
196,365 
.  19,613 

64.308 
1,540,784 
192,378 
237,372 
119,131 
186  231 
163,282 
195,796 
211,309 
279,540 

99,384 
366.274 


6,466,565 


7,244,554 


Silver 

Treasury 

Certificates 


11.371,941 


3,417 
38,24] 

125, 

902 
2.745, 
3,909 
5,842 

3. 385 
223 
397 

:  ,065. 

15 

566: 


560 
858 
255 
7  75 
099 
926 
.,11 
362 
383 
503 
SO'. 
650 
32,. 


61,839,130 


677,152 

429,537 

201 .013 

122,670 

431,610 

23,285 

160. 53.' 

180  553 

87,983 

177,523 

744,082 

731,072 

87,316 

58,336 

77,861 

210,333 

124,915 

27,055 

(28,874 

244,144 

216...69 

498.297 


5.840.51o 

965.226 

1 .455,94 
385.320 
341,265 
.012,616 
354,601 

1.287.127 

15,639.610 

555,983 

430,521 

435.109 

'  .098  180 
374,478 
69.560 
290,574 
642,499 
138,86i 
114,884 
52,724 
198.990 

1,643,334 
183,698 

6,624,839 

34,296,245 


207,790 
222,040 
401, .2811 

60,700 
122.550 

19,710 
418,780 
131,820 
,257,850 
250,150 

13,500 
375,250 

51,550 
142,530 

10,280 


4,690,7S0 


980 
25,000 


25,980 


257,271 

192,040 

309,663 

63,817 

265,432 

35,719 

513,163 

23,677 

15,514 

35,378 

182,907 

103,066 

253.762 

148,602 

31,470 

84,023 

457,107 

38,586 

93,845 

3,105,042 


184,056 

157,243 

71.S02 

34,735 

147,217 

85,779 

622,886 

274,199 

281,8311 

109,682 
45,251 

140,762 
27,968 
71,278 
12,735 


2.270,423 


32,809 
1,407 


34,276 


1   4,41 

168.116 

279,597 

24,891 

992,807 

113.185 

467.474 

38,297 

22,793 

131.449 

78.6,57 

36,595 

266.583 

319,463 

71,640 

93.016 

257,997 

56,628 

55,542 


Legal 
Tender 
Notes 


501, i 54 

416.702 

334,153 

3,309.334 

4,948.897 

629,694 

1.303,054 

11,442,988 

5,791.350 

57,057,516 
2.278.392 

498, 480 
3.538.228 
7,489,793 
4,359,001 
5,289.081 

197,151 

672,418 

1,000,304 

20,550 

374.495 

88,566,768 


1  907,571 
729. 130 
576.211 
367 ,967 

1  ,1145.102 
9,701) 
542,-10 
442,185 
212,863 
138,103 
188,930 

'  .026,746 
555,040 
552,883 
43,425 
420.69J 
318,651 
183,39, 
225,570 
551,791 
774  .865 

1.244.591 


13,0.7.619 

"37881.532 
2,105.885 
2,442.177 

787.544 
2.172.936 

941,600 

3,274,078 

28.311.402 

1,668,220 

2  ,507  .097 

893 ,904 
1  205.422 

848,351 

2,154,345 

1 ,357 ,226 

1,633,060 

83,200 

042,500 

101,650 

657 ,924 
1,469,775 

725,370 
4,444,563 


64.309.761 


3,669.145 


44,174 
80,000 
127.299 

1,905 
44,286 
30,(119 
98,177 
33,935 
34,742 
75,618 
10,430 
56,079 

9,502 
25,519 

1,562 


673,27: 


103 
7,501 

"7,603 


509,011 

365.665 

596,997 

132,600 

-.370.670 

317.S65 

1.026.646 

47.105 

80  700 

86,180 

624.663 

87,100 

649,057 

1  381,125 

94,000 

206,865 

512,028 

107.137 

415.215 

8.610.634 


99.324 

240,791 

73.190 

36,459 

45.783 

127.154 

155.822 

475.144 

134.175 

88  226 

14,972 

111,550 

19,411 

71.134 

9,545 


1,702,680 


120 
3,390 

3,510 


Total',    or 

Reserve  CiiUs.    &c. 

Ir.  M  illiotis 


Loans,  dlsc..&c. 
U.  S.  bonde.. 
Stockr.  bds..&c 
Real  estate.  &c. 
'.nil  lrom  banks 
bank  note* 

-iiive. 

I.  renders.. 

Otlier  resource: 

Totals 


Capital 

Sur.&ua.  prof 

"Irculatlou 

i*uo  to  banks., 
ouo  depositors 
Jtner  liabilities 

Totals 


§ 
8 

s 

19] 

11 
10 

5 
58 

1 
1  I 

9 

5 
23 

327 

~22 

25 

8 

92 

178 

2 

327 


1,792 


114 
150 

53 
680 
783 

12 

17792 


51 


30 


S 

225 

19 

36 

7 
81 

1 
25 

7 

4 
28 

133 


23 

39 

17 

169 

1 83 

2 

133 


$ 

127 

19 

37 

20 

3  1 

1 

13 

4 

5 


260 


27 
32 
17 
74 
115 
1 

266 


55 
10 
9 
3 
16 
1 
3 
2 
1 
2 

1(12 


13 

9 

8 

27 

43 

2 

102 


46 


36 


36 


13 


43 


32 


22    13 


13 


107 


1  1 
10 

9 
28 
43 

3 

ln7 


95 


32 


32 


;,.-, 


s 

263 

18 

25 

5 

6.1 

2 
32 

16 
28 
17 


169 


30 

25 

13 

216 

184 

1 

469 


-,3 


64 


64 


81 


50 


1  1 


19 


19 


09 


90 


22 


119 
19 
10 

4 
34 

1 
10 

7 
4 

7 


224 


21 
17 

18 

90 

76 
2 

22  1 


11) 


10 


67 


.§  s 


18 


18 


11 


1  1 


78 


78 


14 


71 


32 


03 


63 


138 


138 


16 


16 


*ji 


$ 

2,684 
289 
409 
101 
645 
16 
400 
100 
133 
363 


5.140 


387 

398 

235 

1.719 

2,284 
37 

5,140 


3 


■s 

2,474 

475 

489 

120 

582 

24 

120 

46 

54 

50 


4,434 


558 
404 
423 
220 
2,775 
54 

4,434 


S'a 

-c-3 


s 

5  153 
764 
898 
221 

1,227 
40 
520 
146 
187 
413 


9.574 


945 

002 

658 

2.019 

5,059 

91 

9,574 
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ABSTRACT  FROM  REPORTS  OF  THE   NATIONAL    BANKS  MADE  TO  THE  COMPTROLLER  JUNE  23  1909. 


June  23   1909. 


Maine 

N ew  Hampshire 

\  ermont . 

M  is  iichusctts 

lspston    

Rhode   Island 

Connecticut 

Mew  Mug. and  States 

New  York... 

N ew  York  city 

Albany 

Brooklyn    

New  Jersey 

Pennsylvania  _ 

Philadelphia 

Pittsburgh 

Delaware 

Maryland 

Baltimore 

D.'strlct  0(  Columbia 

Washington   City. 

Eastern   State; 

Virginia 

West  Virginia .. 

North  Carolina . . 

South  Carolina 

Georgia  . 

Savannah 

Florida _ ... 

Alabama. 

Mississippi 

Louisiana 

New  Orleane. 

Texas 

Dallas i 

Fort  Wort.i 

Galveston 

Houston 

San   Antonio 

Waro 

A  rkansas 

Kentucky 

Louisville 

Tennessee 

Southern  States 

Ohio 

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis 

Illinois 

Chicago 

Michigan 

Detroit 

Wisconsin 

Milwaukee .. 

Minnesota , 

Minneapolis 

St.  Paul 

Iowa 

Cedar  Kaplds 

Des  Moines 

Dubuque 

Missouri ... . . 

Kansas  City 

St.  Joseph 

St.  Louis 

Middle  Western  States 

North  Dakota 

South  Dakota 

Nebraska 

Lincoln  

Omaha ... 

Kansas 

Kansas  City 

Topeka  

Wichita 

Montana  . 

Wyoming  .. . 

Colorado 

Denver . 

Pueblo 

New   Mexico......... 

Oklahoma ... . 

Muskogee 

Oklahoma  City 

Western  States 

Washington 

Seattle . 

Spokane 

Tacoma 

Oregon 

Portland 

California 

Los  Angeles 

San  Francisco .. 

Idaho   .. 

Utah I.. 

Salt  Lake  City 

Nevada . 

Ariz  on  l 

Alaska  CApHTfti  1909)1111111111 

Pacific  States 

Hawaii 

Porto  Rico 

Island  possessions  ...... 

United  States ..... 


No. 

of 

Hanks 


77 
57 
50 
177 
20 
22 
81 


484 

389 

38 

3 

5 

184 

733 

34 

26 

27 

86 

18 

1 

10 


1,554 

117 

93 

70 
33 

100 

39 

75 

31 

30 

5 

492 

6 

7 

3 

7 

6 

5 

43 

139 

10 

88 


1.401 


346 

9 

7 

10 

245 
7 

405 

14 

93 

4 

123 
6 

256 
6 
6 

310 
3 
4 
3 

104 
9 
4 
9 


1.983 


1,116 


383 


6,926 


Capital. 


59,051.000 
5,4:15.000 
5,460.11(11) 

32,214,990 

23. 050. 000 
6,700,250 

20,255,050 


102,166.290 


43 

114 

2 

1 

20 

64 

•  >■> 

26 
2 

5 
12 


,325 
000 

.1(111 

.802 
554 

.303 
905 
700 
34S 
114 
590 
252 
300 


,45s 
,000 
.000 

000 

500 

368 

000 

0011 

985 
71)11 
700 
0(10 

000 


321,296,711 


302,449.661 


13  278,350 
8,201,000 
6,910,000 
4,574.960 

10,831,500 
750.000 
5,130.000 
8,397.000 
3,460.000 
2,970,000 
5,525,000 

30,663,300 
2,950.1)00 
1,975,000 
625.000 
2,900,000 
2,100,000 
1,000,000 
4,080,000 

11.685,000 
5.645.000 

10  290.000 

113,942.010 


250.235,625 


4.760,000 
3,655,000 

10,055,000 

950.000 

2,800,000 

10,492,500 

1,000.000 

300,000 
400,000 

4,282.000 

1,585,000 

5,920,000 

2,850,000 

500,000 

2.020,000 

8,580,000 

550,000 

600.000 


61.300.100 


3.597,500 
1,950.000 
2.800,000 

500,000 
3.556.000 
1,500,000 
12,592,800 
5,650.000 
18,050,000 
2,290.000 

980,000 
1,200,000 
1,807.000 

780,000 

100.000 


57.353.300 


610,000 
100  000 


710,000 


937.004.036 


Surplus 


8.034.230 
4, 260, 7 10 
2,280,608 
1,389.669 

5,770.820 

500.000 

1,777,000 

3.501.011 

1,313,301 

1,833,665 

2,825,000 

13,547,610 

1.303,000 

1,580,000 

155,000 

1.162,500 

760.000 

400,700 

1,468.020 

3.813,659 

2,470.000 

4.297,150 

64.444,410 


15.212.507 
7.100,000 
4.050.OOO 
1,210.000 
7.435.278 
2,255,000 

13,989,503 

18,610,500 

4,478.683 

1,750.000 

3,784,006 

2,660,000 

5,027.030 

5,132,083 

2.710.000 

6.188.834 

300,000 

370.000 

130,000 

2.282,619 

2.148,500 

500.000 

11,950,000 


119,274,543 


1,373,275 
726,780 

3.527.561 
221,000 

1,700,000 

3. 603, 229 

700,000 

77,100 

350,000 

1.921,301 
913,500 

2,355,978 

1,945,000 
3SO.O00 
657,286 

2,440,490 
135,000 
200,000 


23.227,500 


1,641,250 

1,700,000 

650,000 

650,000 

1.350,090 

1,615,000 

5,003,458 

2,413,300 

S,920,811 

982.803 

333,966 

710.000 

439,750 

579,000 

60.000 


27,079,428 


152.331 
15,000 


107.331 


590.837,70/ 


Deposits. 


Individual. 


S 

533,478,669 
16,120,346 
15,680.844 
121.351,626 
176,065,106 
25.295,708 
59,208,273 


447,200,572 


265,378,531 
786,270,196 

17,628.108 

17,717.613 
144,362,285 
357.620,166 
173.191,675 
116,694,826 
9,486.589 

2S.S37.29.; 

45.481,606 
1,027,218 

21,885,559 


1,985,581,665 


61,992,884 

35.451,987 

21,242.499 

13,636.320 

31,128.461 

1,030,189 

20.484,516 

24,746,878 

10.405,811 

12,616.255 

16,202,257 

93,508,321 

13,152,100 

8,504,429 

2,292.781 

12.946.198 

8.515,037 

3,487,218 

12,454,813 

34,409,573 

18,025.144 

45,087,729 


501,621.400 


1,293,933,660 


25,905,738 

26,376.745 

52,721.354 

4,298,558 

21,950,886 

54,305,803 

4,382.641 

2,590,145 

4,803,710 

28,947,451 

11,805.148 

36,880,579 

42.714,798 

5,647,232 

12,135,967 

29.615,697 

3,402,754 

5,093,497 


373,578.703 


24,518,880 

22,808,826 

14,864,646 

6,162.442 

22.093.041 

17,505,218 

64,502,265 

34,724,669 

46,809,006 

14,276,059 

6,642,505 

8.422,881 

4,817.248 

6,435,660 

582,194 


295.165.550 


1,328,569 
166,587 


1,495.156 


4.898.576,696 


Other. 


S 

379,609 
504,366 
231.022 
704,227 
,264,485 
275.743 
550,541 


4.920.053 


2,078,195 

3,716,211 

290,000 

517,418 

915,977 

1,799,232 

1,111,943 

1.265,000 

60.212 

412,540 

1.293,725 

180,000 

4,717,670 


18.358.123 


2,023,579.814 


2.638.065 
699,656 
734,652 
432,379 
781,756 
305,115 
810,261 
516,478 
199,528 

70  000 
3'  1.358 
92.;, 229 
223,965 

20,000 
105,031 

75.000 
881.762 

50,050 

129, S24 

1,389,648 

1,822,446 

1.141,635 

13.797,838 


1.4S2.826 

1,386,432 

375,068 

241,188 

2,052,467 

815.908 

4.880,064 

1 .019-.874 

908,661 

641,964 

435,730 

924,408 

389,010 

340,234 

948,511 

960,029 

60,000 

353,392 

63,592 

170,000 

880,501 

175,333 

1.193,109 

20,698,801 


312,933 
748,856 
249,406 

69.906 
.236,414 
864.273 

10.000 
160.000 

30,000 
873,571 
457,697 
288,275 
,207.695 

99,911 
397,989 
626,637 
158,554 
418.222 


8,270.339 


432.525 
1,802,534 
184,185 
406.000 
250,722 
1,339,286 
654,653 
390,366 
1.121,028 
383,140 
143,328 
257,250 
110.485 
260,000 
199,927 


7,935,429 


504,139 


504,139 


74.484,722 


Loans 

and 

Discounts. 


s 

531.318,754 

15,936,659 

15,452,516 

122.329,508 

193,665,028 

26,777.427 

58,338.409 

463,818,301 


Gold  and 
GoldCVij-H 
Certificates 


1,211.737 
452,159 
425,076 

2,414,991 

6.112.966 
423.947 

1,755,047 


12.796.523 


214,116,3S8 

928,163,310 

20.74S.684 

15,566,610 

110,722,143 

283.277.484 

218,545,002 

125,078,300 

8,958,836 

22,126  290 

54,664,919 

833,519 

20,778.323 


69,983,00] 
34,274,349 

28,651,245 

16.679.6SO 

43,244,928 

2,529.0!)  1 

21,196.322 

26,480,599 

10.223,538 

13,449,844 

IS,  766, 596 

97,749,329 

14,508,235 

9,868,529 

2,542,482 

13,289.588 

7.940,965 

3,688,608 

14,506.448 

37.546,818 

22,860.677 

47.137,362 


91,819,377 


557.127,234 


148,340,301 
53,998,251 
49,971.100 
16,860,011 
83,38S,787 
21.971,512 

138.708.131 

261,360,083 
60,699.477 
25,466,577 
55,443,510 
32,570,674 
67,289,127 
45,493,460 
25,790,875 
94,703,437 
5,502,251 
11,608,302 
2,364,587 
23,390,333 
50,260,477 
11.739.538 

119,274,865 


1,406,195.666 


24,489,751 

21,893.094 

51,011.575 

6,151,287 

27,676,840 

47,375.499 

9,525,874 

1.907,913 

3,882.895 

23,564,519 

10,303.425 

24,944,205 

23,119,645 

3,237,964 

9,977,004 

27,967,728 

2.875,746 

3.357.958 


323.262,922 


17,998,467 

17,744,465 

13.386,107 

5,022.280 

14,738.524 

12.245.365 

51,062,783 

32.903.060 

63,446,334 

11,350,324 

5,031.552 

6,941,667 

4,301,717 

3,967.662 

527,649 


260,667.962 


1,140,733 
90,885 


1,231,618 


5,035,883,517 


11,044,251 


53,026,559 


543,927 

739,879 

1.740,747 

278.233 

1.652.512 

1,642,266 

151,488 

242,377 

106,825 

1,581,895 

446,962 

1,572.996 

4,048.531 

395.165 

386.587 

672.430 

37,650 

115,068 

16,355,538 


1,526,323 

3,390,420 

1,769,750 

676.780 

1.933,303 

4,110,065 

5,051,460 

6,283,773 

8,394,660 

736,305 

403,225 

1,054,073 

308,305 

342,605 

40,085 


36,021,132 


318, 205 
225 

318,430 


224,081,810 


Gold 

Treasury 

Certificates 


s 

461.090 
210,750 
110.050 
1,273,830 
8.  ,828, 910 
290,280 
721,290 


11.896,200 


4,522,560 

164,154,550 

1,690,000 

1,169,900 

2,213.260 

5,794.520 

12,796,310 

7,013,440 

90,570 

414,380 

2,992,070 

68,100 

1,683.190 


204,602.850 


,888,370 

561,640 

236.520 
110,400 
305,280 
36.000 
16S.240 
789,490 
270,450 
287,570 

1,109,760 

1,961,240 
461,600 
111,700 
178,640 

1,058,310 
538,830 
125,380 
250.590 
663,260 
,887.650 

1,236,180 


Silver 


120.653 
151.492 
91.356 
727,070 
1.992,695 
102.853 
309,732 

3,495,851 


1.125.133 

1,051.537 

64,  122 

100,468 

586.941 

1,769.572 

694,158 

741.953 

77.325 

132,221 

162,5,89 

5.175 

76,266 


6.587,760 


12,237,100 


2,644,030 

2,456,370 
2,372,000 

574,630 

1,980,170 

1.664,800 

3.251,120 

24,159,880 

997,800 

226.990 
1.479,510 

759,800 
1,082,370 
1.844,460 

821,070 

1,886,750 

241,900 

199,740 

45,000 

290,430 

3,051,910 

348,650 

15,336.400 

67,718.780 


473,400 

602,740 

895,140 

150,180 

1,196,190 

1,048,200 

1.080,460 

147.420 

375,000 

617,790 

237.240 

517,700 

1.821,180 

391.770 

247.060 

691,100 

106,610 

141.870 


10,741.050 


231,530 
100,000 
358.250 

43,730 
137.630 

13,840 

450.600 

150,700 

2,285,860 

251,170 

13,080 
330,060 

46,350 
135,160 

10,140 

4,564.100 


1,200 
25,000 


26,200 


311,846,280 


388,521 
208,587 
211,490 
205,096 

41,8.33  2 

43,278 

409,3  14 
570,192 
180,807 
214,942 

62.348 

1,641,466 

214.196 

22S.054 

85,488 
203.560 
209,667 
193,553 
202,377 
293,378 
105,670 
414,296 


Silver 

Treasury 

Certificates 


296,908 
300,805 
144,639 
1,855,596 
9,570,722 
388,240 
938.378 


13.495.2S8 


3.508.502 
43.292,1  9 

183,461 
1.104,149 
2.491,131 
4  040,318 
7.493.150 
3  455,925 

231,983 

376,^23 

2,326,674 

34.222 

782.992 


69,321.226 


6.704,642 


912.654 

•  139.874 

216,475 

143,614 

734,000 

160,169 

1,007,032 

543,854 

369,724 

90,188 

360,266 

100.829 

434,455 

102,953 

91,428 

604.759 

30,936 

62,654 

14.512 

252.135 

364.832 

63.672 

180,531 


6,981,606 


201,326 

175,902 

352,025 

58,804 

300,816 

552,088 

28,975 

16,075 

39,339 

186,275 

87,860 

233.119 

119,996 

44.263 

79.608 

476,340 

31,431 

62,122 


3.041,364 


2.151.256 


iS.715 
995 


39.710 


29,007.791 


6.255.008 


1,141.915 

1  335,333 
762,629 
288,078 

1,059,068 
487.637 

1,349,485 

17,858,881 

371.523 

172,476 

395,333 

781,674 

410.276 

56,800 

123.942 

736.598 

143.186 

118,208 

47,267 

190,439 

1,812.011 
141,885 

6,106.368 


35.890.112 


134,259 

194,387 

342,661 

48,332 

951.058 

56S.590 

23.212 

15,528 

144.093 

68,735 

37.816 

275,301 

271.543 

37.591 

91,573 

287,530 

65,422 

73.305 


3,625,936 


47,882 
50,000 
81,172 

2,700 
39,870 
14,610 
113.705 
71,304 
50,679 
58,890 

7.453 
30,607 

8,779 
32.461 

1,778 


611.890 


417 
5,252 


5,669 


129,205.129 


Leqal 
Tender 
Note*. 


3424.744 

386.431 

327,644 

3, 185,  lltl 

4,907.298 

607.355 

1,341,877 

11.180,466 


5,720,427 

59.186.058 

1, 9.  .2, 439 

417.785 

3,73  ',147 

7,493,871 

3,688  398 

5,407,575 

233,77a 

041,602 

090,760 

18,770 

480.777 

89.681,381 


1.995,613 
654,894 
614,937 

483.299 

1,169,062 

17,500 

587.302 

557,982 

260,868 

172,117 

139,825 

2,089,356 

759,500 

810,000 

86.11.3 

503.353 

339,360 

193.660 

310,767 

659.513 

877.225 

1,237.507 

14.519,783 


4,115.350 

3,014,333 

2,412,250 
828,504 

2,107.445 
981,890 

3,462.942 
29,792.727 

1.814,423 

2,184,143 
928.065 

1.494,50? 
762.59$ 
972,16(5 
826.820 

1,672.165 

81.350 

607.920 

114.872 

731,510 

1.435.675 
646.020 

5,610,953 


66,598.617 


400.256 

877.130 

782,264 

204,613 

1,178,922 

1,125.525 

86,395 

100,015 

81.910 

501,738 

82,751 

746.296 

1,194,331 

58,755 

197.928 

506.158 

131,570 

348.537 


8.105.09.; 

"  115,351 

178.814 

59,280 

14.594 

52.510 

78,009 

215,295 

442,984 

109,068 

109,401 

16,764 

87.97J 

21.934 

96,663 

24  474 

1.683.117 


310 

6.00C 


6.31C 
191774 Tot 


Total;  'or 

Reserve  Cities,    &c. 

In  Millions. 


!  Loans,  dlsc.'&c. 
U.  S.  bondc 
Stocks.  bds.,&c. 
Heal  estate.  &c. 
Due  from  banks 
Nat.  bank  notes 

\  I  Gold 

a    Silver 

^  I  Legal  tenders.. 
[Ot'ior  resource 

ITotais 

.Capital 

.    Sur.&  Liu.  pror, 

3    Circulation 

'3  \  Due  to  bonks.. 
£  I  Due  depositors 
*  1  Other  fi.iDUltlos 

3  I  Totai! 


S 

19  1 
11 
13 

5 
62 

1 
1 
12 

5 
13 


;  ii 

23 

25 

8 

9. 

17,8 


5 

928 
62 

167 

30 

66 

2 

219 
44 
59 

:  10 


1.817 

114 
150 

50 
703 
790 

10 


331   1,817 


56 


3  1 


a 

8 

219 
19 
37 

7 
85 

1 
26 

8 

4 
14 


420 

23 

39 

li 

161 


a 

JE 

8 

125 

19 

37 

20 

34 

2 

13 


263 

27 
32 
16 
69 


174  118 
1 


1    120  263  105  48 


105 

13 

9 

8 

26 

47 


18 


31 


Hi,, 

I  1 

9 

9 

30 

41 

2 


10. 


52 


261 
17 
23 

5 
04 

2 
33 
18 
30 
15 


168 


28 
27 
13 
I  1  229 
21  170 
3       1 


/," 


168 


60 


,,; 


*1 

?! 
is 

5« 


1 1 


14 


19 


1" 


96 


21 


119 
20 

.8 

4 

3.5 
1 

19 
6 
6 
3 


221 


SI 


10  51 


1  2 

4  2  1 

4  22 


in  ..1 


I? 


13 


13 


!  1 


1  I 


70 


II 


61 


131 
18 

12 

1 1 

39 
Is 


1  .1 


8  . 
1° 


| 

2,644 
2S9 
400 
100 
662 

1^ 

416 
112 

136 
326 


5,103 

_384 
398 
227 

1,812 

2,245 
37 


.103 


I 

S 

.8 
1,417 

177 
119 
581 
26 
120 

56 


414 

4  2 


4.369 


03 

II 


5.061 

771 

s77 
2  It 

538 
158 
193 
371 

9.473 

~937 
807 
041 

2.03! 

_l 

9.471 
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Hummers'    toa^jette. 


Wall  Street,  Friday  Night,  Dec.  24  1909. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  have  thus  far  disappointed  those  who  expected  a 
general  advance  in  prices  at  this  time.  Instead  of  such  an 
advance  there  has  been  an  almost  phenomenal  upward  move- 
ment in  a  few  usually  obscure  or  inactive  issues,  while  the 
market  as  a  whole  has  been  dull  and  inclined  to  heaviness. 

This  condition  is  evidently  not  attributable  to  the  ap- 
proach of  the  holiday  season,  which  is  often  marked,  as  is 
well  known,  by  a  strong  and  active  market  in  anticipation  of 
the  .Ian.  1  disbursements.  Perhaps  the  tendency  to  caution 
which  undoubtedly  exists  in  financial  circles,  pending  the 
expected  Presidential  messages  to  Congress  and  the  attitude 
of  that  body  towards  the  larger  business  interests  of  the  coun- 
try, is  sufficient  to  restrict  operations  at  the  Stock  Exchange. 
However  that  may  be,  the  fact  remains  that  such  operations 
are  exceptionally  limited  in  volume  and  the  tone  of  the  mar- 
kets indicates  a  lack  of  such  interest  as  is  usually  manifest. 
at  this  season. 

The  money  market  has  been  strong  as  the  year-end  settle- 
ments approach,  and  call  loan  rates  advanced  to  6%  ,  which 
is  the  maximum  for  the  year.  The  Bank  of  England's  weekly 
statement  showed  a  .-harp  decline  in  the  percentage  of  reserve, 
as  frequently  occurs  at  this  season.  This  reserve  is  still  well 
above  the  average. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  6%.  To-day's  rates  on  call  were  2%@5%%. 
Commercial  paper  quoted  at  4%@5%%  f°r  60  to  90-day  en- 
dorsements, 4%(a  5%%  for  prime  4  to  6  months'  single  names 
and  5%@5%<c  for  good  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,077,707  and  the  percentage 
of  reserve  to  liabilities  was  44.89,  against  54.34  last  week. 

The  rate  of  discount  remains  unchanged  at  4%%,  as  fixed 
Dec.  9.  The  Bank  of  France  shows  a  decrease  of  28,375,000 
francs  gold  and  800,000  francs  silver. 

XEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts  _  - 

Circulation   

Net  deposits 

i     -.  dep    (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  U.  S.  dep_ 


1909. 

i       'lis  for 

week  ending 

Dec.  18. 


S 

127,350,000 

180,024,400 

1,191,041,000 

52,755,500 

1,172,713,200 

1,725,800 

232,991,500 

70,630,500 

303,622,000 
293,178,300 


10,443,700 


10,875,150 


Differences 
from 
■previous 


1908. 
A  vi  rages  for 

!!■•  <  I     < 

Dec.  19. 


mc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 


9,046,800 
132,300 

13,603,20') 

47,400 

2,149,900 

1,732,400 


Inc.     3,882,300 
Inc.     3,400,800 


Inc. 


481,500 


Inc. 


493,350 


126.350.000 

165,447.701) 

1,315,980,100 

46.612,100 

1,368,912,400 

10.295,500 

272  8 

79,389,600 

352,237,800 
342,22S,100 


10,009,700 


12.583,575 


1907. 
.1  verages  for 

Wi ,  I.  i  tiding 
Dec.  21. 


129,100.000 

163,396,900 

1,165,446,800 

70,659,600 

1,059,494,000 

78,596,200 

181,503,100 

51,619,400 

233,122,500 
264.873,500 


def31,751,000 


defl2, 101,950 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — Discount  rates  have  ruled  easier 
abroad,  especially  at  Berlin  and  London.  There  were  two 
distinct  movements  in  foreign  exchange  here,  namely,  an 
advance  up  to  Wednesday  afternoon,  then  a  sharp  decline. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  85  for  sixty-day  and  4  88%  for  sight.  To-day's  ac- 
tual rates  for  sterling  exchange  were  4  8440 @4  8450  for  sixty 
days,  4  8725  @4  8735  for  cheques  and  4  8790  @4  88  for  ca- 
bles. Commercial  on  banks  4  84@4  8415  and  documents 
for  payment  4  83%@4  84.     Cotton  for  payment  4  83%© 

4  83  %  and  grain  for  payment  4  83%@4  84. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%  less  1-16(5  5  18%  for  long  and  5  16%  less  1-16@ 

5  16%  less  1-32  for  short.  Germany  bankers'  marks  were 
•M%(o94  11-16  for  long  and  95  5-16  less  l-32@95  5-16  for 
short.    Amsterdam  bankers'  guilders  40  19(q),40  20  for  short. 

Exchange  at  Paris  on  London,  25f.  18%c;  week's  range 
25f.  22c.  high  and  25f.  18%c.  low. 

Exchange  at  Berlin  on  London,  20m.  45pf.;  week's  range, 
20m.  46%pf .  high  and  20m.  45pf.  low. 

The  week's  range  for  exchange  rates  follows: 

rling,  Actum —  Sixty  Days.        Chequ  ./<<;. 

Hlgn  tor  t he  week .4  84 %  4  8815  4  8S70 

Low  for  the  week- ..4S4M  4  8710  4  8785 

Paris  Hankers'  Francs — 

High  for  the  week 5  18)tf  less  1-16     5  16       I        1-32     5  15JI  less  1-16 

Low  for  the  week 5  18 ?4  less  1-10     5  16J4  less  3-32     5  16','  less  1-32 

Germany  Bankers'  Marks — 

nigh  for  the  week 94  13-16  95  7-16  95 V,  plus  1-64 

Low  for  the  week 94M  95M 

Am.  i:ers'  Guilders — 

High  for  the  week 40  1-16 

Low  for  the  week 40 


t'H;  less  t-io 

40  3-16  less  1-32 


plusl-16 
i')'.  less  1-32 

The  following  are  the  rates  for  domestic  exchange  at  the 
undermentioned  cities  at  the  close  of  the  week.  Chicago, 
10c.  per  $1,000  discount,  St.  Louis,  5c.  per  $1,000  discount. 
Boston,  par  for  cash.  Savannah  buying,  3-16  discount; 
selling,  par.  Charleston,  buying,  par;  selling,  1-10  premium. 
St.  Paul,  45c.  per  $1,000  premium.  New  Orleans  commer- 
cial, $1  per  $1,000  discount;  bank,  $1  per  $1,000  premium. 
San  Francisco,  40c.  per  $1,000  premium.     Montreal,  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust  re- 


ceipts at  55.  The  market  for  railway  bonds  has  been  gen- 
erally dull  and  steady.  Only  a  few  issues  have  shown  any 
signs  of  activity  and  these  have  moved  irregularly. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  quotations;  for  yearly  range  see  third  page  fol- 
loiving . 


2s, 
2s, 
3s, 
3s, 

3s, 

4s, 
Is. 
2s, 
2s. 


1930     registered 

1930 coupon 

1908-18 registered 

1908-18 coupon 

1908-18 small  coupon 

1925     registered 

1925 coupon 

1936.  Panama  Canal  regis 
1938. Panama  Canal  regis 


/,■;/.  rest 
Periods 


Jan 
Jan 
Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Dec 
18 


Dec. 
20 


'101 H 

•IQIH 

'101H 

'10156 


*101',, 
'101', 

HiilS 

Mm 


'114^ 
'115^ 

•100H 
"100  x 


H14',, 

*  1 1  5  '  .. 

*10(>K 

'Kill' 


Dec. 
21 


101  l 
<  101  '.. 
*101^ 
*101^ 


'in',. 

•115'. 

• 1  no  i  . 
1001  , 


Dec. 
22 


♦ions 

*101  '., 

HOl^,, 
Hill', 


II)i, 
HI.".  '-. 
HOiM  . 
HOI)'  . 


Dec. 
23 


*101H 

*101!^ 
*101% 
HOIK 


HIP. 
H15H 

*woy2 

'  HUM., 


Dec. 

24 


Hill', 
■  101  ' ., 
*101Ji 

*101H 


*114K> 
H15J4 
*100^ 

Mllll', 


This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 


Railroad  and  Miscellaneous  Stocks. — Except  for  the 
decidedly  erratic  movement  of  a  few  issues,  the  stock  market 
has  been  a  dull,  tame  affair  throughout  the  week.  On 
several  days  the  total  transactions  have  not  reached  500,000 
shares  and  have  averaged  only  a  trifle  more  than  that 
amount,  as  against  an  average  of  about  1,250,000  shares  for 
the  corresponding  week  last  year.  Coincident  with  this  lack 
of  interest  there  was,  naturally,  a  tendency  to  weakness  and 
a  majority  of  the  active  shares  close  lower  than  last  week. 

Among  the  special  features  Reading  second  preferred  was 
conspicuous  for  an  advance  of  over  17  points,  less  than  9 
of  which  it  retains.  Rock  Island  moved  up  over  7,  the  pre- 
ferred 4%,  Wabash  preferred  3%  and  Pennsylvania  2 % 
points.  Atchison,  Union  Pacific,  Southern  Pacific,  Canadian 
Pacific,  St.  Paul,  New  York  Central  and  Erie  declined. 

Consolidated  Gas  advanced  10  points  early  in  the  week 
and  retains  more  than  half  the  gain.  International  Harves- 
ter has  been  notably  strong,  showing  when  at  its  highest  an 
advance  of  nearly  5  points.  Colorado  Fuel  &  Iron  is  1% 
points  lower  and  Steel  common  1  point  lower. 

For  daily  volume  of  business  see  page  1658. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Dec. 


24. 


Sales 
for 

Week 


Range  for  Wei  /.'. 


Lowest. 


'Kill 
400 
100 


Alice   Mining 

Assoc  Merchants,  1st  pfd 
Brans  Term  <fc  Ry  Secur. 
Buff  Roch  &  Pittsb 

Preferred 

Canadian  Pacific  rights .,  3 
ChicGt.  West  (new)trctfs(  7 

Preferred  (new)  tr  ctfsl  3 
Chic  &  Nor  West  rights      7 
Chic  Terminal  Transfer. 
Comstock  Tunnel  1st  4s_ 
E  I  du  Pont  Powd,  pref. 
General  Chemical 400 

Preferred  ..  100 

HBClaflln 225 

1st  preferred. 150 

2d  preferred  __ 100 

Homestake  Mining ;      461 

Keokuk  &  Des  Moines . 

Preferred 

Knickerbockei  Ice,  pfd 

Laclede  Gas,  pref 

X  V  Cent  &  Hud  R  r'ts.  38 

New  York  Dock,  pref I 

N  Y  N  H  &  Hart  rights  |13 

Subserp  rets  1st  paid 

Ontario  Silver  Mining I 

Pacific  Tel  &  Tel,  pref.J 

Peoria  &  Eastern 1 

St  Jos  &  Gr  Isl  1st  pf.-J 
St  L  &  S  F— C  &  E  Ills 

stock  trust  certfs 

C  &  E  Ills  pref  stkctfs 
South  Porto  Pico  Sugar 

Preferred  ._   

United  Cigar  Mfrs,  pref. 
West  Md  war'nts  4 1 li  pd 


100!  S2      Dec 

20111214  Dec 

17  %  Dec 

101  K  I'cc 

133      Dec 

,80019.43  »4Dec 

,650   31 H  Dec 

,400|  58  %  Dec 

.310i  16%  Dec 

1001     2      Dec 

500l   16       Dec 

200    S7?i  Dec 


92  y>  Dec 
103%  Dec 
110      Dec 

95  Dec 
100     >  Dec 

80  H  Dec 

ioo    9%  Dec 


250 
200 

50 
,232 

23 
,856 
800 
110 

20 



100 

12 
6 
100 
100 
760 
300 


44  Dec 
70  Dec 
96      Dec 

5. 68  Vi  Dec 

80  H  Dec 

5%  Dec 

147  H  Dec 

25s  Dec 

98      Dec 

25      Dec 

55      Dec 


64 
116 

83 
114 
109 


Dec 
Dec 
Dec 
Dec 
Dec 


51 X  Dec 


S2      Dec 

112%  Dec 

19%  Dec 

104      Dec 

133      Dec 

9M  Dec 

32  %  Dec 

oil',   Dec 

16!  £  Dec 

2      Dec 

16      Dec 

87  H  Dec 

93      Dec 

103%  Dec 

115      Dec 

98      Dec 

100      Dec 

81      Dec 

0'.,  Dec 

44%  Dec 

70      Dec 

96      Dec 

6%  Dec 

80  ">4  Dec 

5. 56  H  Dec 

149s.f  Dec 

2%  Dec 

98      Dec 

28       Dec 

55      Dec 


65 
116 

83 
114 
111 


Dec 
Dec 
Dec 
Dec 
Dec 


53  M  Dec 


Range  since  Jan.  1. 


Lowest. 


Highest. 


82 
105 

17  % 

90 
130 
9.43  »4 

31% 

58  H 

15% 

2 

15 

87  V2 

61 

98  % 
110 

92  % 
100 

73  % 
5     | 

25 

70 

92 
5.6SM 

75 

5 

147% 

2 

98 

23% 

49  H 


Feb  |  S3^ 
Apr  114 

Dec!  19'.; 
Jani04 
.Tune  133 
Dec;    9  % 
Deci  32% 


59 : 
16% 
Ay2 
24 
88 


Nov 
June 
Dec 
Dec 
July 
Dec 
Dec 
Dec 
Dec 
Jan 
May 
Oct 
Aug 
Aug 


Dec 
Dec 
May 

Men 
Nov; 
Jan 

Jan  108 

Dec;  11 5S*  Dec 
Dec    08sjg  Dec 
100    I  Dec 

94  %     Apr 

11 K 

46 

70 

99 


Dec 
Nov 
Mch 
Feb 
Dec 
May 


Dec  6. 18  Ji 
Janj  82% 

Deci5..r.ii'4 
Decl49M 
Oct      5% 
100 
28 
60% 


Oct 
Feb 
Mch 


62%  Apr 

116  Dec 

79%  Dec 

114  Dec  I  15 

99  Jan'lll 

48  Dec    55 


70 

116 

S3 


Nov 
Dec 
Dec 
June 
Dec 
Aug 
Dec 
Dec 
Jan 
Oct 
Dec 
Dec 

Apr 
Dec 
Dec 
Dec 
Dec 
Dec 


Outside  Market. — Movements  in  "curb"  securities  this 
week  were  decidedly  irregular  and  price  changes,  except  in  a 
few  instances,  of  no  significance.  The  usual  holiday  dulness 
was  apparent  in  a  lessening  of  activity.  Boston  Consoli- 
dated sold  down  from  23  to  21%  and  up  to  22%.  British 
Columbia  from  7%  reached  8%,  reacted  to  7%  and  closed 
to-day  at  8.  Butte  Coalition,  after  a  gain  of  about  a  point 
to  29%,  dropped  to  28%,  recovering  finally  to  28%.  Greene- 
Cananea  advanced  from  11%  to  12%  and  weakened  to  11%. 
Miami  continued  an  active  feature  and  improved  from  21 
to  22%,  ending  the  week  at  22%.  Nevada  Consolidated 
was  traded  in  down  from  27%  to  26%  and  back  to  27%,  the 
final  quotation  to-day  being  26%.  Ohio  Copper  fell  from  6% 
to  5  9-16  and  finished  to-day  at  5%.  La  Rose  Consolidated 
went  down  from  5%  to  4%  and  recovered  to  4  15-16.  Sev- 
eral industrials  were  conspicuous  for  sharp  price  movements, 
chief  of  which  was  United  Cigar  Manufacturers'  common, 
which  ran  up  from  89%  to  95,  then  dropped  to  92%,  recov- 
ered to  93%,  with  the  close  to-day  at  93.  American  Tobacco 
gained  a  point  to  431,  but  later  sank  to  422.  Sears,  Roebuck  & 
Co.  advanced  from  158  to  165.  There  was  a  renewal  of  activity 
in  Standard  Milling  stocks,  the  common  improving  from  18  to 
19%  and  the  preferred  from  55  to  58.  Standard  Oil,  after 
an  early  decline  from  666  to  665%,  moved  up  to  669  and  sold 
down  finally  to  666%.  American  Light  &  Traction  common 
jumped  from  291  to  302%.  In  bonds  the  St.  Paul  new  4s 
were  active  and  after  an  early  advance  from  100  7-16  to 
100%  declined  to  100%. 

Outside  quotations  will  be  found  on  page  1658. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCIJI'YINIJ 


,'VVO      KAJJKS 


STOCKS— HIGHEST    AND   LOWEST    SALE    PRICES. 


Saturday         Monday  Tuesday        Wednesday      Thursday  Friday 

Dec.  18  Dec.  20  Dec.  21  Dec.  22  Dec.  23.         Dec.  24. 


12233 
10412 

138' | 

m;s 

♦91 

7934 

180% 

*l)M-> 

*305  " 

87 

*07 

♦  _    _ 
2H8 

*61 

3634 

27'- 

15812 

♦172% 

182 

*215 

*151 

*165 

3% 

*7 

797g 

♦  105% 
*54 
*81 
*80 
1S47S 

*570 

615S 

861 2 
♦03 

17 
*3212 

34 

501" 
*401" 
1435$ 

803 1 

19'S 
95 
*9634 

*12H-> 

♦90 

140 
24 
6OI4 
293, 
531 2 

♦77 
44I4 
7214 

*26 

*57 

*66 

157% 
♦139 

*20 
54 

*84 

♦  140 
*151 

*913g 
49% 

*73 
7134 
*140 
58% 
23% 

12414 

*621" 
*102 

*92 

15634 
4834 

100 

145% 
*10S 
*101 
*108 
1351.1 

9878 

♦100 

16934 

*9114 

*9934 

43 

891 2 

73 

59 

33 

80' ■> 
135 

321g 

72!2 

351g 

14 

*8 
*521" 

703g 
II3I4 
203% 
IO4I4 
*42 
*71 

2114 

58 

54% 
9 
*17 

*9 

49 


122% 
10434 
139 

118% 

9212 

■siiCs 

180% 

70 
315 

87% 

68 

72 

2i3g 

65 

37 

27U 
159 
1723, 
182 
235 
160 
175 
31 1 
9  " 

801  •> 
IO8I0 

54l" 

82 

81 
18478 
595 

52% 

87% 

67 

17% 

33 

34% 

5034 

41% 
1437g 

81% 

20 

97 
100 
12412 

92" 
1491' 

2414 

6()34 

30 

5412 

781; 

443, 

72% 

27 

60 

68 
159lg 
141 

25 

54I4 

90 
141 
155 

92 

49% 

743, 

72lg 
1421 

5S' 

24% 
124% 

67 
115 

97 
159 

491g 
1001; 

lVe" 

110 
108 
110 
13634 

99 
120 
17014 

93 
100 

4434 

901 

73 

59 

33U 

8012 
1353 

32S, 

723. 

351- 

14% 
91 

53% 

7038 
1131, 
204% 
104% 

44 

73 

213g 

58% 

55I4 
9I4 

19 

10 

49 


122 
1043, 

13o?s 

118 

*91 

S03g 
17934 
*68l2 
311 

87 

67  l.j 
* 

2H4 
*62 
*37 

271" 
1583s 
*172 

181% 
*227 
*154 
*165 
3% 
*7 
801" 
}105>4 
54 
§31 
*80 


184 
595 

5134 

86% 
*63 

17 

33 

34 

50% 

4H4 
14334 

81 

1973 

98 

*97 

*121l2 

iii" 

24tg 

6OI4 
*29% 
*54 

77 

44 

7H2 
*26 
*57 
*66 
15612 
13912 
*20 
*53 
*84 
13912 
*15434 
*9H2 

49 
*73 

7112 
*139 

5814 

2334 
123% 

6534 
*102 
*92 
1581  * 

487g 

9938 

89% 
14534 
*108 
*101 
*108 
1357g 

9812 
*lO0 
16934 
*9H4 
100 

44U 

901 2 
*731» 

5814 

33 

80 
1343s 

321g 

7334 

3513 

1412 

*8 
*52l2 

70U 
1131" 
203 
103U 
*42 
§73 

2H4 

58U 

54 
914 
*17 

*9l, 

*48 


1221 
1047 

131  a 
11834 

93 

8Ug 
180 

70 
311 

87% 

671- 

72 

21% 

65 

881 2 

2778 
159 
173 

1817g 
235 
160 
175 

3% 

9 
81% 

105% 

54 
81 
XI 

18534 
595 

53% 

8714 

67 

17% 

331, 

341] 

51% 

411,, 
1441.] 

82 

197S 

99 
100 
124 

90 
1493g 

25 

62 

30 

55 

78 

44% 

7H2 

27 

63 

68 
1581 2 
139% 

23 

54 

90 

1411" 
156 

92 

5014 

7434 

72 
142 

58'4 

24 
124% 

661  o 
115" 

97 
159 

497g 
1003, 

90 
1461" 
110  ~ 
108 
110 
136% 

99 
115 
17214 

93 
100 

4534 

92 

74 

59I4 

33l2 

80 
13534 

32i-> 

7434 

36% 

1634 
9 

5314 

70% 
113% 
2041.1 
10412 

44 

73 

2134 

59% 

5514 
93g 

19 
101" 

49" 


121%  12134 
J  043,  105 
135      136l4 
117%  H8I4 


91 34 
80lg 

179 

*68 
*305 
8634 

6712 
*09% 

2U4 
*61 
*36% 

28 


91«4 

81 
179 

70 
315 

87% 

6712 

72 

213g 

66 

371 

28 


1573,  158% 
172%  1723g 
181      18Ug 


*220 

*154 

*165 

*3 

*7 
81 


235 
160 
175 

41  •> 
91  " 
827g 


M05%  IO8I2 

*531"     541" 

*81 

*80 
*183 

599 

51% 
8634 


82 

81 

185 

604 
52I4 
87 14 


1678 
321g 
34l.i 
501 , 
41 


167g 

321S 

34 

5()14 
*10% 
14314  14334 

8O84     8U 

197s     19% 
100      100 

981"  100 
*121lS  124 

* 92 

1471g  147'2 

24%     25 

61%     62lg 

2934     " 
*53 
*78 

4414 
*71 
*26 

593.1 

67% 
156 

1381"  139 
*20  25 
*52 

8512 
138 
*153 
"91% 

48'g 

74 

7H" 
*139 
*58 

2312 
123 

65lg 
*102 
*92 
15834  1583 

49        491 

991  "  100 


2'j3.i 
54 
80 
44l4 
7212 
27 
5934 
65l8 
157lo 


53 

85% 
1391  _ 
155'2 

921g 

493g 

74 

71l2 
112 

5S14 

233.1 
12334 

65ig 
115 

95 


1211"  12134 
10434  10434 
136  13'/'i 
117'2  ll-34 
92  92 
80       801 


179 

*68% 
*305 

867g 
♦66 

70 

2n4 

65 

*36% 
28 


1793g 

70 
315 

87I4 

671" 

70 

2U4 

65 

38 

28 


121%  121% 
105      105ig 
137      137 
11731  H8I4 

92        92 

791  o    80 

*179%"  180 

*68l-»    70 

312     313 

86%    87 

67U 
♦69% 

2H4 
*64 

37 

28 


1573g  158 
172      17214 


181 

*220 

*155 

+  165 

*31. 


181 
235 
160 
175 
334 


*814  91g 
821o  821" 
405%  10S1" 


54 
8II4 
*80 


54 

8H4 

81 


1S4>  1  1861" 
604      615 


52 

8714 

65 

171g 

32 

337s 

5034 

41 


147 
2434 
6K 
30 
531" 
80" 
44 
7H 
26 
58 
68 


145%  14534 

*107l2  HO 

*101      108 

*107%  HO 

1353g  136 

98        983g 

*105      115 

170i2  17U 

*91        94 

991"     991 

4412 

91U 

*73 

58 

32l2 

7934 


458g 

9214 

741" 

58l4 

33 

801" 


1337s  134% 
317g     32 14 


5138 
86% 
65 

17 

32 

331 " 

50lg 
*40 
145%  143% 

81        8H4 

1S34     19 
*991"  101 

9912  100 

*12H-.  124 

*..._"    92 

147 

243g 

61 
*29 

531" 
*78 

43% 

711g 

26 

58 
*65% 
1571.1  15714 
13814  13814 
*20       25 

53I4     53I4 
*S4        90 
1381"  140 
*154      156 

9134 

48% 
*74 

71 

*138 

♦58 

2334 
12278  12*% 

66l4     66I4 
*102      115 
*92        95 
*157'"  159 

49        493g 

991o  100 

89        89 

145lg  1453g 

*106      110 

*101      108 

*106      108 

1353g  137 

98        997g 
*105      115 
1701"  172 
*9H.t 
100 

4412 

92% 
*73 

58 

323,i 

797g 


737g 
3514 
1534 
91 " 
527g 
7014 
114 


74 
351" 
17" 
9% 

527, 
70i 
114 


203l2  203'g 
103l2  104U 


*41 

*71 

2H4 

5812 

5312 

914 

*17 
*91o 

*48 


44 
74 
21% 
593, 
54 
914 
19 
101" 
49 


92 
49l4 

74l2 
7H2 
142 
5812 
2334 


67I4 

72 

21% 

70 

3814 

28I4 


15712  lu8l4 
172      172 
181 


181 
235 
160 
175 
4 


*220 
*155 
*165 

*3'4 

*814 

8H2     8212 
*105l4  1081" 
*53'"     54 

81 
*80 
1851; 
620 

5134 

83  1 
*63 
*IS1.1 
*32 

3318 

491g 

3914 
1431S  14S'\ 

801g     8H4 

1£34     14J34 

100i"  101 

100      100 

*12H"  124 

90 

*14614  1481" 

2414     24SS 

60% 

291" 

5334 
*78 

4312 
♦71 

25 
*57 


8II4 

81 
187 
630 

52% 

8712 

67 

I7I4 

33 

337s 

501 2 

4034 


6734 
156 
*138 
*20 
♦52 
*84 
13S12 
155 

92 

48  'S 

731g 

7114 
*138 
*58 

231" 
123" 

65 

*102 

*92 


6U 

2£34 

5334 

80 

437s 

72 

25 

60 

691" 

15612 
140 

25 

53 

90 
140'4 
155 

94 

4914 

73lg 

713, 
112 

581.. 

23." 
1237£ 

65 
115 

95 


1207g  1221" 

105  1051.1 

13'^34  13(!34 

117%  118 

*9H2  93 

7912  80 

17912  1803g 

*68l2  70 


314 
86% 
673g 

*69-% 
2H2 


314 
87I4 
673g 
72 
21% 


2S12 
15,  1 

172 
182 
235 
150 
175 


281 2 
1571 
172 
*181 
220 
U50 
*1U5 
*31" 
8  " 
*8H2 
*1()51_ 
*53l2 
|81 
|80 

lSljl"   1S6'-" 

*600      630 

517g     525S 
l8414 
*63 

17'4 
§32 

331g 

491g 

3978 


8I4 

S23, 

108!2 

54 
81 
80 


84% 
67 
171.1 
32 

331" 
49»2 
39?s 


33,800 
4,233 

8.900 

12,900 

400 

15,790 

1,870 


585 

16,500 

1,000 

130 
6,800 

430 
1 ,000 
1 ,900 
9,900 
1,100 
1,728 


in 


I43I4  1433g 
80        8 


*100 

*94 

+1211 


100 

_  124 

92 

14054  14t34 

2^2 

601 2 


251 


1577g  158 
4914     491.1 


-   "1 
5b34 

*78 

4334 

711g 
*241" 
*57  " 

69'4 
156 
*138 
*20 

53 
*8512 
13 
*15 

921.J 

4X% 

74 

71 
*138 

58 

23% 

123 

*641" 

*102  " 

*92 


800 

"  '4,900 

50 

200 

646 

36 

4.350 

1,330 

34,850 

23,740 

100 

1,015 

425 

14,525 

5,700 

1,400 

9,280 

6,125 

82 

1,300 

1,000 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Railroads 


A  tch  Topeka  &  SantaFe 


94 

1041" 
4534 
9434 
74 
58 
3234 
80is 


13334  1341- 
317g     321" 


733.! 

35lg 

I6I2 

*91o 

53 

70 

114 

202 


7334 

3514 

1678 

101 

53 

7012 

115 

20234 


1033.1  104 


99 
891g 
145 
*107 
*101 
*107 
1363i 
98=8 
*105 


9S34 
891r 

1451, 

110 

108 

110 

1373 
99lg 

115 


171%  17212 
*91        94 
10434  117 1" 
467g     48% 


923g 
7314 
5734 
3234 
7934 
1337g  134% 
3U2     3178 


93% 
731 

5934 
3234 
80 


72l2 
35 
1614 
*9l4 
53 
70U 
115 


731" 
3514 
163 
l(  : 
53 
701., 
115 


5'g 
62 
2978 
537g 
80 
437g 
7Ug 
26 
60 
7H2 

156 

140 
24 
53 
89 
14  13934 
"  15.', 
9278 
49l2 
74 
7H2 

142 
58 
2312 

1237g 
67 

110 
95 


49 
991 

891 


*41 

44 

*403g 

*71 

74 

+.. 

21% 

2U- 

2U4 

58I4 

5»'h 

6;  s4 

5114 

53l4 

51'4 

*9 

914 

*'J 

*17 

19 

*17'2 

*91" 

101" 

10 

*48 

4834 

4814 

20H"  20234 
103«4  104 

42U 

73" 

22 

6034 

52 

912 
19 
10 
49 


*15834  1581; 

49 

99 

8914 

144%  145 

109      109 

*101      110 

*107      110 

1367g  137% 

981"    98' 

*110      120 

17H4  17178 

*91        94 

106     110 

48l4 

91'g 
*73 

5812 

321" 

7978 
134 

31% 

7234 

35 

ids 

9'2 
52 
70% 
115 


2,625 

42,340 

37,440 

950 

3,400 

502 

6,860 

400 

200 

100 

5,600 

15,800 

1,200 


800 

200 
5,800 

100 

1,850 

35,600 

310 
4,700 


Do  prel 
Atlantic  Coast  Line  BB.. 

L>altimore  &  Ohio 

-T>     Do  pref 

Brooklyn  Rapid  Transit. 

C'anadlan  Pacific 
'anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    prel 

Chic  G  Wes  ctfs  dep  3d  pd 

Do  4%  deben  ctfs  dep. 

Do  pref  "A"  ctfs  dep. 

Do  pref  "B"  ctfs  3d  pd. 
Chicago  Milw  &  St  Paul.. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

Urie 

Sit     Do  1st  pref 

Do  2d  pref. 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctfB 

avana    Electric 

Do   pref 

Hock  Val  J  P  M  &  Co  rets 
Hocking  Valley  pref 

illinois  Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  trefs,  pref 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Western 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan    Street 

Minneapolis  &  St  Louis.. 

Do    prei 

Minn  St  P  tic  S  S  Marie 

Do    pref 

Do  leased  line  ctfs 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 


600 

3,700 

43.897 

600 


Range  since  Jan.  1  1909 
On  basis  of  100-sliare  101s 


Lowest 


9778  Jan  13 

IOOI4  Jan  20' 

1071"  Jan  14 

1031"  Feb  23 

91     Nov23 

67     Jan    9 

X165     Mcli   3 

60l4  Jan  11 

215     Feb  23 

55%  Jan    6 

577g  Feb  24 

70     Nov   1 

hS     Aug  20 

6II4  Nov   5 

27  Aug  16 
/il3l4  Aug 23 
141  Feb  23 
1581"  Men  15 
mig  Feb  24 
208  Mclll5 
148  Apr  22 
1661"  Jan  30 

31 T,  Dec  16 

734  Dec    7 

6,s     Jan  29 

100    Jan    4 

51     Oct  23 

761"  Jan    2 

731.7  Jan    2 

16734  Feb  24 

535     Feb    6 

37.is  Jan    6 

79i2  Jan    6 

56    Jan  30 

141,  Nov  9 

28  Feb  23 
22%  Men  1 1 
36i"  Men  11 
281 2  Mch  11 

136-%  Feb  24 
651gMchl2 
13U  Nov26 
39  "  Feb  1 
83i8Feb  5 
97  May  3 
88     Apr  27 

137  Feb  23 
1 158  Mch  23 
3634  Mch  23 
2634  NOV27 
48  SCP  9 
7434  Feb  2 
37  Feb  23 
6778  Feb  24 
19i2  Feb  25 
48     Jan  23 


"Mash  Chatt  &  St  Louis. 


1,604 

5,800 

10.300 

700 

8,125 

100 


at  Rys  of  Mex  1st  pref 
Do  2d  pref 

N  Y  Central  &  Hudson.. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d  pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 

Norfolk   &,  Western 

Do  adjustment  pref 

Northern  Pacitic 


306,992 
11,350 


5014 
9314 
7-1 
6( 

32/g 
80«g 
134  ".f 
3178 
7314 
3514 
1678 
91" 
53% 
7038 
115 
20134  202% 
10334  104 
*4012     43 


374,400 

20,750 

338,820 

25,100 

475 

6,260 

3,600 

2,500 

104,800 

19,600 

5,500 

7,300 

17,160 

300 

1,550 

2,900 

2,050 

111,750 

5,872 


72 
2134 
60% 
51% 
918 
191 1 
IOI4 
♦48 


72 
23!,, 
611. 
5234 
9% 
21 
11% 
49 


"pacific  Coast  Co. 


Do  1st  pref. 

Do  2d  pref. 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 


TJeading. 


59 

1121 

137 

18 

51 

81 

1321 

147 


Jan  4 
Jan  29 
Dec 
J'ly 
Sep  16 
Mch  10 
Jan  2 
Apr  13 


Hi'/hesi. 


89  J'ly  22 
351,  Feb  23 
71  "  Feb  23 
65     Feb  24 

1221"  Jan  5 
44U  Apr  5 
21  "  Dec    1 

120%  Feb  24 
481"  Mch  15 

100  "  Feb  20 
76i4  Apr  6 
J154  Novl3 
421.,  Feb  24 
84i4  Jan  6 
85l8  Meh26 

1331j  Feb  24 
76     Mch  3 

100     Mch.30 

88  Mch  2  7 
12'6%  Feb  23 

861" -Ian    6 
104  "  Feb  10 
'  118     Feb  23 

89  Mch  22 

90  Feb  1 
2078  Feb  24 


St  L  &  San  Fr,  1st  pref.. 
Do  2d  pref 


150 

36,300 

110,8110 

12,45(1 

2,000 

450 

1,300 

600 


1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref )     5758Feb24 

65l4Mch29 

36    Feb  23 

20%  Feb  25 

47l"Jan     6 

114%  Feb  24 

22     Feb  24 

60    Jan    5 

30     Feb  24 

121.,  Dec    8 

7     May  1  - 

43     Feb  26 

6434  Feb  24 

97     Jan    2 

1721"  Feb  24 

z94  "  Mch   1 

30     Feb  25 

50'4  Feb  25 

15    Feb  23 

41     Feb  23 

221     Oct    9 

5    J  ly  13 

151.1  J'iy  13 

6i !  J'!y  13 

357?  Jan    6 


St  Louis  Southwestern 

Do    pref 

Southern  Pacific  Co 

Southern  v  tr  cfs  stmpd. 
Do    pref  do 

rpexas  &  Pacific 

X  bird  Avenue  (N  Y) 

Toledo  Railways  tic  Light 
Toledo  St  L  tic  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do  pref... 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

West  Md  rects  4th  paid. 
Wheeling  tic  Lake  Eric. 

Do  1st  pref 

Do  2d  pref 

Wisconsin    Central 

Do  pref  Trust  Co  ctfs 


R.ilj  Mch   3 


125%  Oct    2 

10634  J'ne29 

1431"  Aug  12 

122i4  J'ly  29 

96     Apr  12 

827s  J'ne    7 

18938  Oct     5 

7014  Nov  15 

3231"  Sep  18 

90     Oct    8 

7434  Apr    1 

78%  Mch  27 

21%  Dec  23 

65     Dec  22 

38'4  Dec  23 

281"  Dec  24 

165%  Sep  18 

181     Aug  10 

198'"  Aug  IS 

,230     Aug    7 

167     Aug  13 

,180     J'ly  27 

7     Jan    4 

I8I4  Jan  27 

827s  Dec  21 

105     Mch  22 

68i4Jan    8 

86     May  1 

841"  Jan    7 

200  "  May  IS 

680     Apr  22 

54     Apr  20 

90     Feb  10 

7134  Aug  13 

21     Jan  15 

361"  Jan  15 

39  "  J'ne   7 

5034  Aujr  9 

46     Aug    2 

15778  Aug  12 

88%  Aug  12 

21     Dec  13 

101  Dec  23 
100  Deo2i 
126     Aug  14 

94U  J'ne  11 

162%  Aug  12 

2578  Dec    8 

635s  Dec    8 

36     Apr  15 

62     Apr  15 

82     Sep  14 

50I4  Au?18 

75I"  Aug  18 

29%  Aug   2 

647g  J'ne  14 

71%  Dec  24 

1621"  Aug  12 

153i2Jan    -J 

42    Jan 

65     Jan 

90    Jan 

I49I0  Jan 

164'"  Auf    9 

94  "  Dec  23 
50%  Oct  18 
78U  Oct  18 
77I"  Aug   5 

14i  Dec  17 
61  Sep  16 
26%  May22 

]4734  Aug  18 
69     Nov  19 

100     Feb  20 

95  Nov  19 
1743,  J'ne  11 

55%  J'ne  12 

102  Dec  10 
921"  J'ly  28 

159%  Aug  12 
IIU4  Oct  7 
§106  Sep  28 
111  Oct  7 
1511.1  Sep  29 
9978  Dee  22 
llOU  Sep  21 
173%  Sep  21 

96  Aug  23 
1171"  Dec  23 

50%  Dec  24 
9434  Dec  22 
74  Dec  8 
6034  Sep  16 
353g  Dec  7 
82  Dec  7 
139%  Aug  16 
34  Aug  1 1 
75%  Dec  15 
40%  Aug  23 
421"  Jan  18 
15  ,5:111  2 
547g  Oct  19 
74'4  Jan  1 
115  Dec  22 
219  Aug  16 
US'"  Aug  16 
47  Sep  13 
77  Sep  1  1 
243g  J 
6i34  J'ne  L5 

Dec  it, 
Jan  4 
Jan  8 
15%  Jan  s 
Adi-20 

917s   ! 


Ranac  for  Previous 
Year  (1908). 


Lowest 


66 

83% 

591 " 

7  61 2 

80 

37U 
140 

54 
160 

251" 

10 

47 
3% 

331- 

151" 
5 
10312 
138 
135% 
185 
114 
140% 
% 
4  ' 

47% 

8518 

21 

50% 

3934 
14U-. 
420 

1414 

39% 

32l2 
6 

1134 

12 

24% 

16 
11334 

481" 
8 

20 
§70 

62 

69 
122% 
634 

17% 

10 

27% 

57 

18 

46 

12 

34 

30 

87l4 
120 

15 

20 

61 

79% 
123% 


Feb 

Feb 

Mch 

Feb 

Jan 

Feb 

Feb 

Mch 

Feb 

Feb 

Feb 

Mch 

Feb 

Mch 

Feb 

Feb 

Jan 

Jan 

Jan 

J  an 

Feb 

Jan 

Apr 

Apr 

J'ne 

Feb 

Feb 

Jan 

Feb 

Feb 

Jan 

Feb 

Mch 

Apr 

Feb 

Feb 

Mch 

Mch 

Mch 

Feb 

Jan 

Jan 

Mch 

Jan 

Feb 

Mch 

Feo 

Jan 

Feb 

Feb 

Feb 

Aug 

Feb 

Feb 

Jan 

May 

Feb 

Feb 

Jan 

Feb 

Mch 

Feb 

Jan 

Feb 


171"  Mch 
46  Feb 
281"  Feb 
973 1  Jan 


Highest. 


101%  Dec 

104     Dec 

111%  Dec 

11178  Dec 

94     Dec 

6934  Deo 

180%  Nov 

68     NOV 

229     Dec 

5938  Dec 

6S7g  Dec 

79     Dec 

14%  Nov 

68'4  Aug 

43     Dec 

17%  Nov 

152%  Dec 

16434  Dec 

1851"  Dec 

224     Dec 

160     Dec 

174     Dec 

7%  Dec 

i8     Dec 

701"  Dec 

9978  Dee 

59     Doc 

79     Dec 

76     Dec 

1813g  Dec 

575      Nov 

401"  Dec 

83%  Dec 

56  Nov 
1834  Nov 
3334  Nov 
36  Nov 
513g  Dec 
41     Dec 

148%  Dec 
75%  Nov 
171"  Dec 
40  Dec 
84     Dec 

1041"  Dec 
93     Dec 

14934  Nov 
20  Dec 
491 "  Dec 
32%  Dec 

57  Dec 
751"  Dec 
4238  Dec 
72%  Dec 
26     Dec 

58  Dec 
563g  Dec 

I253j  Dec 

15434  Deo 

44i>  Dec 

56'"  Dec 

90     Dec 

135     N  0V 

151%  Dec 


43i>  Dec 

75%  Dec 

671"  Dec 

122      Nov 


90%  Jan 
24i>  Jan 
90  "  Jan 
60  Feb 
12838  Jan 
29%  Feb 

58  Feb 
74     Mch 

1167g  Jan 
65  Sep 
90  May 
79     Mch 

10834  Jan 

59  J  an 
81%  Mch 
92%  Feb 
78  Jan 
76  J  an 
loi"  Feb 
2034  Feb 
42  J'ne 
19%  Feb 
10  Mch 
241"  Feb 
66%  Feb 

9%  Jan 
25i"  Mch 
I2-1,  Feb 
151-  -Mch 

til-  Oct 

12  Feb 
33  Feb 
78%  Feb 

110%  Mch 

Apr 

1 5    J  an 

.  ,      Jatl 

Mch 

13  Mch 


126  Dec 
57'"  Dec 

105  Nov 
85     Dec 

161  Nov 
4778  Dec 
86%  NOV 
88     Dec 

15734  Nov 

93i"  Jan 

90     May 

97     Jan 

132%  Dec 

88%  Dec 

10834  Nov 

143%  Dec 

92     Dec 

99     Dec 

25%  Dec 

625g  Dec 

69     Dec 

42%  Dec 

24     Dec 

5578  Dec 

1  .-■■  •  Dec 

27%  Dec 

631"  Dec 

Dec 

47     Aug 

1 

50     Dec 
73%  Dec 
Dec 
1 

98 
40 

Dec 
Dec 
Dec 


41-  Mch 

li 

Dec 

12%  Apr 

Dec 

6     Feb 

1   ■■ 

\,iv 

131"  Feb 

381 

BANKS  AND  TRUST  COMPANIES— BR  >KERS'  QUOTATIONS. 


Banks 

New  York 

Aetna 

America  If. 
Amer  Exch 
Audubon  . 
Battery  Pit. 
lSov.  1 

\HoroH 
Bronr.  Sal 
Hi  rant  i'ic  i; 
Butch  tic  l)i 
Century  U_. 
Chase 


Bid 

Ask 

170 

180 

595 

610 

250 

265 

130 

136 

125 

130 

375 

300 

217 

225 

1571" 

1621" 

140 

150 

170 

175 

420 

435 

Banks 

Chatham  _. 
Chelsea  ExU 
Chemical  ._ 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  1J._ 
Columbia  1j_ 
Commerce  . 

Copper 

Coin  Kx  II- . 
East  River. 
Fidelity  If.. 


Bid 

Ask 

348 

200 

445 

460 

158 

163 

420 

435 

145 

155 

300 

375 

425 

,205 

t210 

300 

315 

325 

335 

125 

135 

165 

175 

Banks 

Fifth  AvcU- 

Fifth    

First  

14th  Stlf... 

Foui  i  h 

Rights 

Gallatin 

Garfield 

Germ-Am  II 
Germ'n  r  ■ 
Germania  '  . 

(irceuw  icn  ', 
Hanover 


Bid 

Ask 

4300 

4500 

300 

350 

900 

925 

155 

f203 

T213 

330  " 

345 

29  i 

3l.O 

1  10 

450 

4i5 

550 

575 

260 

295 

625 

650 

•  Uiil  and  asked  prices;  no  sales  were  made  on  this 
tiJale  at  Stock  Exchange  or  at  auction  this  week. 


Banks 

Imp  &  Trad 
Irving  N  Kx 
JeffersonTf.. 

Liberty 

Lincoln 

Manhattan^ 
1  &  Ful 
Mechanics' 
Mercantile  _ 
Mereh   I 
Merchants' 
Metropolis  1 
\\i  i  lopol  'nl 


Hid 

Ask 

505 

575 

205 

210 

190 

575 

430 

345 

355 

i 

270 

28  1 

18  ' 

190 

160 

172% 

19  1 

410 

1871s 

1  i  . 

Banks 

Mt  Morrlslf. 
Mutual  11... 

v,    .a  ij 

1  .'  Neth'd 
■■  1  ,  \  orkCo 
York. 
Vi,t  .V'DayV 
Ulili  \\  ard 
Norl  hern  .. 

P  -   llcfl 

Park 

PheiilX 


Bid 

250 

I 
100 

I 

L7C 


Ask 
275 
310 

220  ' 

33o" 

111) 
1 85 


Banks 

■   ' 

Prod  1 

Reserve 

120 

iard  .. 

! 

ill 

1     • 

1 2th  >       1 

23d  U 

Hxc_ 

:      11'tS    « 

Side  11 

1 

,  ill.-  •  . 

1 

173" 


I 


200 


day.  $  Ex- rights.   <(L,ess  than  100  shai 
h  First  installment  paid,      n  Sold  at 


iu-  banks,  u  1  '"i  and 

private  sale  at  lliis  price,     e  2d  paid. 


rights.  /)  New  slock 
.  .1  paid. 


1650 


New  York  Stock  Record— Concluded— Page  2 
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STOCK  S- 

■HIGHEST 

4.V£> 

LOWEST    SALE    PRICES. 

Salt  s  0] 
ike 

Week 

Saturday 

Monday 

Tuesday       Wednesday 

Thursday 

Friday 

Dec. 

18. 

Dec. 

20. 

Dee. 

21. 

Dee. 

22 

Dee.  23 

Dee.  24 

Shares. 

*240 

275 

*240 

275 

*240 

275 

*240 

275 

*2J2      260 

1=242      275 

•15 

1534 

15% 

1518 

15% 

15l8 

14% 

15 

*14%     l.,i, 

15        15 

'"ilb 

6i 

55 

5484 

55I4 

*54 

55 

55 

55 

♦5414     55I4 

*54%    55 

1,500 

B734 

SS!4 

87% 

Ss% 

S738 

S834 

8S1" 

8914 

87%     89«a 

87%     S.vi, 

113,000 

*45 

46 

*45b 

46 

46 

471-1 

47 

47% 

47        47% 

4,1"     49 

5,800 

♦  101 

*1001" 

_ 

*10034 

10314 

*101 

*101       

47 

47  " 

47 

47% 

4634 

4034 

461" 

"47% 

*46        47 

40%     47 

2,000 

*921» 

94 

94 

94 

*91 

I'll" 

*91  " 

93 

93        93 

93        93 

310 

1378 

14l4 

14 

I4I4 

131" 

14 

13% 

13% 

13%     131" 

13         !  :', 

4.100 

82 

S3 

!   1 

S3 

SH" 

B2b 

S01" 

Ml 

80%     Sl% 

81%     81% 

1 1 .900 

72% 

72!" 

72 

72 

;  1 

72  " 

♦71% 

72" 

71%     71", 

71%     71% 

2,2011 

119 

II9I4 

119% 

II9I4 

119% 

120',, 

MIS,  120 

120      120 

670 

SSog 

•   1 

69% 

0714 

68 

68I4 

681" 

6      ;     69 

6.%     6834 

2,110 

•  10312 

107 

♦103% 

107 

*1001" 

L07 

*103b 

107 

10..."   107 

H03%  107 

*250_ 

265 

260 

260 

26  1 

255 

265 

H255      265 

*255      205 

120 

<% 

7% 

7»4 

734 

*7'" 

734 

;^7%       734 

73 1       784 

800 

453.: 

45% 

46 

4614 

16 

47 

461» 

46% 

46%     46b 

*46%     47 

1,000 

2534 

26% 

251" 

25b 

25%     25»{ 

*25        26 

1,600 

16% 

Yo% 

1578 

17% 

16% 

17 

*16%     17 

16%     17% 

8,120 

41 

41 

42 

42 

4234 

421" 

4234 

41%     42 

421"     4378 

4,130 

*60% 

61% 

6034 

6034 

60% 

<•»!!-■;, 

60% 

6034 

60        60 

597s     60% 

1,900 

♦  1131" 

115 

*114 

110 

114 

114 

*114 

115 

+114      115 

115      115 

200 

*7 

8 

7;; 

71.1 

7>4 

714 

7'4 

714 

7'4       7'4 

7          7 

1,000 

*41 

43 

*41 

43 

*411" 

421" 

*41 

43 

*41        42 

401"     411, 

140 

*90 

901 , 

90% 

9OI4 

90U 

901, 

90I4 

90        90 

90  "     90 

1,301 

101% 

102% 

1025f 

101%  10234 

1021,s  103'8 

1021.4  103I4 

J-101%  10238 

74,800 

111% 

uiio 

♦111 



_ 

1111" 

1111" 

11         1  i  II, 

til      •    1113.S 

1,950 

♦250 

300 

300      *250 

300 

+250 

300 

3(10 

-,..'1      300 



*100 

101 

101 

*100 

101 

*100 

101 

100     100 

*97      100 

100 

65 

651 1 

*,)4 

65% 

65 

65 

*641" 

65 

64%     64U 

65        65 

1 ,000 

120 

12314 

121% 

12H4 

12U" 

♦121 

122 

122  "  1221" 

1221"  1221" 

3.650 

*121 

123 

"im 

120  ' 

♦121 

123 

122 

122 

121      121b 

♦121  "  122  " 

700 

1  1238 

112 

1423, 

1421s 

142% 

142b 

142b 

142      1425; 

142%  142b 

11,550 

*96 

961" 

96% 

98% 

961g 

96l8 

96 

96  " 

9534    96% 

9    14     9534 

1,2  75 

37 

38% 

3734 

3714 

38 

*3634 

3734 

371"    371" 

;,      38 

1.100 

105%  105% 

105% 

1051 1  105l4 

105%  105% 

105      105% 

♦103      105 

850 

49% 

50% 

50 

4934 

501" 

50% 

5034 

4934    503j 

50%    527s 

29,000 

*3% 

4 

4 

*3% 

4 

♦31 1 

4 

♦3%       4 

♦3          4 



34% 

341" 

33% 

34 

3334 

3334 

3334 

333, 

*331->     31 

♦33%    34 

510 

*68 

681- 

68 

68 

68 

681" 

68% 

68% 

*67%     69 

*671"     69 

1,000 

144% 

145" 

1  16 

148 

14814  150 

14734 

1481" 

1471"  14S 

148  "  148 

6,420 

*17i., 

18 

17% 

1 7 1  ■  ■ 

*171., 

18 

*17 

18 

*17        18 



150 

33 

331" 

*33 

*33 

34 

♦33 

34 

♦33        34 

*33        3  .34 

300 

461" 

463, 

461' 

16 

46b 

47% 

47 

47% 

4034    4738 

4;,",    47% 

17,480 

108%  10S'.s 

1083i  10S% 

10838  10838 

IO8I4 

IO8I4 

*108      108% 

*10/i2  109 

750 

5Ho 

5134 

51 

52% 

50% 

51% 

-   50% 

51 

4934     51 

4934     50% 

15,800 

S934 

S934 

90 

90 

■ 

8914 

891.1 

8914 

89       8934 

891"     89% 

1,900 

31c. 

31c. 

30c. 

30c. 

30c.    30c. 

3.000 

152 

15534 

1561"' 

1 59>a 

158b 

162 

159 

161% 

158      159l4 

158%  159 

116,465 

2278 

23 

22b 

2234 

2214 

221-. 

2234 

23 

2234    2278 

22%     22% 

4.700 

*S434 

8534 

85  " 

85 

8434 

S43, 

85 

85% 

85%     85% 

*85        86 

1,100 

*61 

63 

*61 

63 

*61 

63 

*60 

63 

♦  60        63 

*60        63 

37'8 

38'4 

3734 

38 

37 

37% 

37% 

371" 

37%     37% 

3738    3738 

1,350 

• 

81 

* 

811" 

* 

79 

* 

79  " 

* 80 

* 80 

*87 

90 

88 

88  " 

§87% 

87>4 

*87 

90 

88%     88% 

89%     89% 

480 

159% 

159% 

1591» 

161 

160 

J  6' 11" 

159 

1 5934 

1591"  1591" 

1591"  159'" 

3,396 

*103 

105 

105 

107 

107 

108 

*]06 

108 

106      107 

106      106 

2,300 

1121" 

ri278 

11234 

11478 

1 1  t'a 

1161" 

116 

1171" 

116      117% 

116      llC-4 

18,480 

*124 

125 

*124 

125 

125 

128 

1271" 

127% 

1273j  128 

128      128 

3,100 

7% 

738 

*7 

734 

7% 

7% 

7% 

7% 

♦73g      778 

738      73i 

1,300 

23% 

24 

234 

24 

2378 

2378 

231 " 

24 

231"     23% 

23%    2334 

1.730 

1578 

15% 

16l8 

161" 

I6I4 

1638 

161." 

I6I4 

16%     I6I4 

16        16 

3,300 

SOI 

61 

*603j 

62 

611" 

621" 

62 

62 

611"     61% 

61%     61% 

2,750 

.  *501" 

51 

507a 

50% 

50 

501" 

50 

52% 

51        53 

52%     53 

20,021 

♦89 

90 

*8914 

90 

*89 

90  " 

89% 

89% 

90U     90' 4 

*891"     90% 

200 

ion. 

10878 

108% 

1 '  >■  1 ;  ,s 

10834  109% 

108% 

109% 

108%  1087s 

108%  110% 

31,500 

*90i" 

9134 

90'" 

90b 

90% 

90% 

*9014 

9134 

91       91b 

*90%    91% 

433 

77% 

7712 

*77 

77I0 

77 

771" 

77% 

77% 

77%     77% 

*77        78 

998 

•  115 

11634 

*115 

11634 

116 

1161" 

*113 

II6I4 

§115      115 

115%  116 

730 

♦  124 

125 

♦123 

125 

1243, 

12434 

*123 

12434 

♦  123      12434 

1=123      125 

100 

28% 

283, 

_- 

28b 

28 

2814 

273.; 

2734 

27%    28 

♦271"    28 

2,000 

♦97 

100 

♦97  " 

100 

*97 

99 

*97 

99 

*97        99 

*97  "    99 

S7% 

88% 

88l8 

S8"8 

38% 

vi.. 

8834 

891" 

881"     89% 

881"     ss;, 

16,950 

§11034   1103| 

mi!- 

111 

*1091" 

Ill 

♦109b 

1101" 

♦  1091"  110 

*1091"  110 

350 

96% 

9634 

96b 

97 

96 

96'4 

*95 

96 

*95        96 

95%     951" 

1,200 

84 

85 

8478 

86 

85 

85% 

84% 

85 

84%     84% 

8478     8478 

4,520 

42 

42% 

42i,i 

4214 

*4034 

42 

41 

41 

41        41 

41%     42 

1,350 

*47% 

48 

47 

47% 

547 

47 

.171., 

4734 

48        48 

473t     4734 

7  7." 

II584 

11534  117 

115% 

11678 

1151"  116% 

115%  116 

115%  115% 

28,950 

-'7    1 

28% 

2814 

2712 

2734 

2734 

28% 

27%     28% 

28        29 

20,500 

75 

75 

73% 

751" 

74 

75 

75 

76% 

75%    76% 

76%     80 

24,810 

5134 

52 

51% 

52 

51b 

5134 

52 

52 

52        52 

*511"     52 

1.400 

105% 

105l4 

*105 

106 

*105 

106 

§106 

106 

*105      106 

♦  105  "  106 

175 

♦  190 

193 

190 

190 

190 

190 

190 

190 

1901.1  193 

*190      194 

898 

*4 

434 

4 

4 

*378 

4I4 

4 

4 

37g       37, 

*3%       378 

800 

♦4 

514 

*4 

5 

*31" 

5I4 

41" 

41" 

♦3b       43j 

*3b       4% 

100 

51% 

52 

511- 

5H" 

*5H" 

52 

517, 

52 

*5H"     52  " 

§511"     511" 

1,617 

*104 

1U7 

*I05 

107  " 

*105 

107 

+  105 

107 

H04%  107 

*1041"  107 

46l4 

46b 

46%- 

4614 

46% 

it,!, 

45'8 

46l4 

*45b     4578 

451"     45% 

1,300 

♦  101 

1051" 

1043 1 

104% 

10434 

1043,, 

105 

105 

104      104% 

104      104 

900 

861" 

861" 

8678 

^7 

*86% 

871 1 

*861" 

871.i 

861"     861" 

*86%     87 

700 

♦117 

118 

*115 

1161" 

*115 

1161" 

116'i 

116% 

116%  1161" 

♦  11634 

300 

■ 

38% 

3838 

387s 

♦38 

39 

*38        39 

38'", 

2,100 

♦89 

90^ 

*89 

9038 

*89 

90% 

*89 

90% 

*89        901" 

90b 

*12 

12io 

121; 

I2I4 

12 

I2I4 

*12 

13 

12        12% 

12%     12% 

1,430 

- :  1 

751., 

7.^1  *> 

751" 

*74 

77 

*7  1 

76 

*751"     76'  ; 

75        751 , 

400 

♦120% 

l-'l  " 

121  " 

12114 

]2H.i 

12414 

1241" 

125b 

1241"  125 

§12434   1243, 

4,137 

JH178 

11178 

1117, 

112 

112 

1121" 

1121" 

11314 

:  1  !   '■'•:,   113% 

112%  113% 

5,694 

- 

32% 

32b 

33 

32-% 

*32       33 

♦32        33 

300 

*X4 

8434 

841" 

84% 

84% 

84% 

84        84ls 

♦83%     85 

885 

♦  I:      ■ 

112 

112 

11 

112 

♦106 

112 

K105      112 

1=105      132 

*8U" 

821  -. 

82 

82 

1 

82 

*81 

82 

♦81        82 

82 

"loo 

♦  10 

14 

13 

13 

♦  1  2 

14 

*11 

14 

*11        14 

♦12        13 

100 

♦25 

32 

2534 

, 

32 

*27 

:;l 

*27        32 

27%     27b 

100 

54 

54% 

554 

: 

53b 

53  "     531" 

10,315 

117 

117b 

1171" 

118% 

118'" 

118% 

118% 

117%  118 

116%  117% 

2,690 

84 

84 

8434 

1 

841" 

!%     84% 

84        84 

1  H 

92% 

911" 

92b 

'   1    ■ 

913.) 

91% 

913" 

90b     911" 

90%    91% 

11 

125 

1251.1 

125  " 

1.  [34 

1251? 

125 

125  "  1251' 

1 

7,325 

61% 

591 " 

603  j 

59 

r,n, 

60 

61% 

60% 

59        60% 

1 

5038 

50b 

50 

51% 

51% 

52% 

52 

54        55% 

61,460 

•1211., 

123 

123 

123 

1 2  5 

125 

+  123 

126 

126     126 

127      1271" 

700 

*7 1 1  •> 

75 

72 

73 

7-!s 

72% 

*72 

74 

*72        71 

731"     73I0 

800 

♦24  ' 

27 

§23 

23 

*22 

27 

*23 

27 

♦23        27 

§25  "     26 

105 

*7(i 

85 

*76 

*76 

85 

♦76 

85 

*76%     85 

♦76%     88 

♦590 

650 

650 

600 

*590 

650 

§620      650 

700 

"l20 

78!« 

17714 

77's 

773S 

77% 

77 

7714 

76%     77»4 

76%    77 

3,050 

82% 

821" 

80b 

8134 

811) 

8134 

811"     81% 

♦81        82 

133 

133  " 

*130 

133 

*130 

133 

*130 

133 

♦120 

♦125      133 

100 

STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


Range  since  Jan.  1  1909. 
On  basis  o]  100-sliare  cols. 


Lowest . 


Industrial&  Miscellaneous 

Adams    Express 
llis-Chalmers 

Do  pret 

Amalgamated   Copper 

Amer  Agrieulturaf  Ohem. 

Do    pref 

American  Heet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting&  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new). 
American  Sug-ar  Refining 

Do    pref 

American  Teleph  <fc  Teleg 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

tf  AnacondaCopper  Par$25 
dBatopilas  Mining  ParS20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas. 
Brunswick  Dock  &  C  Imp 

Butterick  Co 

/    entral   Leather. 

V  /     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Comstock  Tunnel. Par  52 
Consolidated  Gas  (N  Y) 
Corn  Products  Refining. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P._ 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Laclede  Gas  (St  L)  com.. 
Mackay    Companies 

Do    pref 

"\Tational  Biscuit 

1^1      Do  pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

New  York  Air  Brake 

North  American  Co.  new 

Oacilic  Mail 

X  acinc  Telep  &  Teleg.. 
People's  G  L  &  C  (Chic). 
Pittsburgh*  Coal   Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring.. 
Do  pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

dTennesseeCopper  iJar§25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper.. 
Do  pref 

United  Dry  Goods  Cos 

Do    pref 

U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United   States    Express 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refining 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel. 

Do    pref 

dUtah  Copper... Par  S10 
\  Irgini a- Carolina  Chem._ 

Do    pref 

Virginia  Iron  Coal  &  Coke 
Vulcan  Detinning 

Do    pref 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


190  Jan  20 
12%  Feb  24 
38  Feb  24 
65  Feb  26 
33%  Jan  5 
95i"  Jan  is 
20%  Jan  UJ 
82     Jan    7 

71"  Feb  23 
7H"  Feb  23 
44%  Feb  24 
1071"  Feb  •>:( 
42%  Jan  5 
98  Jan  7 
§205     Feb    5 

6%  Feb  25 
34  Feb  M 
IV; Jan    s 

12  Feb  25 
29  Jan  12 
49     Feb  23 

109'.i  Feb  24 

5%  J'ly  16 

38     NOV30 

80     Jan    4 

7784  Feb  24 

101     Jan    -i 

225     Men   9 

95  Men  1 
34%  Feb  24 

1153S  NOV30 

118     Nov  15 

125      Feb     1 

90b  Feb    (j 

26     Feb    4 

9334  Jan    1, 

=53784  Feb  20 

82%  Jan  iy 

18»4  Men  9 

47     Feb  24 

118     Jan  28 

13  Jan  ia 
237s  Jan  2 
251"  Mch  •> 
9984  Apr  5 
29  Feb  23 
2138Feb  23 
21c   Apr  24 

1141"  Feb  4 
16%  Feb  24 
73%  Feb  24 
45  Jan  5 
321"  Feb  2:1 
55  "  Mch  2 
80     Feb  24 

150%  Feb  23 
91  Men  12 
62     Jan  30 

109%  Jan  16 

5%  J'ly  9 
18%  J'ly   9 

91"  Mch  13 
4734  Mch  18 

331 "  Feb  25 
821"  Jan  30 

104  J'ne25 
70  Jan  21 
69%  Jan  9 
961"  Jan    2 

1181"  Jan  11 
12-%"  Feb  24 
82  Jan  s 
71%  Feb  25 

10234  Apr  21 
80  Feb  23 
72  Jan  13 
29%  Feb  24 
45%  Nov  10 

101%  Jan  13 
10  Apr  21 
40  Feb  25 
301"  Feb  23 

96  Feb  26 
169     Jan  30 

1%  Jan    4 

3     Mch  20 

321"  Mch    S 

9778  Feb  24 

16%  Feb  23 

67%  Feb  24 

68     Feb  23 

10738  Feb  20 

$331"  Oct  13 

801"  Feb  23 

in,  Feb  24 

66     Jan    8 

115     Ocl  28 

rl09     Sep     I 

243R  Feb  2-1 

70     Mch   l 

82     Feb  10 


Highest. 


64 
10 


98 

67% 


Feb.  23 

Mch  12 

Feb  24 

Feb  24 

Jan  29 

Feb  25 

41%  Feb  23 

107     Feb  23 

$39%  Feb  26 

40'a  Feb  24 

114     Jan  19 

Feb  !  ; 

Feb    1 

Jan  30 

Jan    5 

Feb  24 

Feb  24 

Mch   3 


57 
6 

45 
300 

64 

74 
11  ) 


250  NOV  20 
1678  Au<T  3 
57%  Nov  17 
96%  Nov  19 
50     Aug  12 

103  Aug  3 
491"  Aug  2 
98  "  Oct  4 
15%  Nov  18 
86  J'ne  4 
761"  Nov   4 

1243J  Aug   3 

79I4  Nov   5 

107%  Nov  3 

5270      N0V22 

10     Sep    3 

51%  Aug   3 

42%  Apr  13 

20     J'ne 14 

4734  J'ne  14 

69%  Aug   4 

122      Aug    4 

jli"  J'ne   1 

59     Sep  20 

9238  Aug 27 

1051"  Nov 20 

11634  Aug    6 

5285     Nov  23 

105     May22 

663.s  Nov  19 

1363s  Sep  24 

131     Apr    8 

145%  Sep  29 

104  MaylO 
401"  Aug  27 

10734  J'ne  14 

$54%  Nov  19 
$51"  J'ne.iO 
36%  Sep  21 
6«i"  Sep    3 

15H"  Sep  1 
21%  Oct  4 
37  Nov  i3 
5134  Oct     7 

111  Sep  2 
53  Dec  14 
901"  Dec  9 
37c   Oct    7 

165%  Jan  4 
26'"  J'ne  2 
93i"  J'ne   1 

63  "  Dec  14 
4U"  Jan  25 
051"  Mayll 
94  "  Aug  11 

17234  Aug  12 

110     Jan    4 

117i"Dec22 

128  "  Dec  2i 

9     Oct    2 

27%  Jan    2 

19%  Jan  24 

6934  Aug   3 

54b  Novl2 

91     Sep  20 

1101"  Nov20 

951"  Nov  18 

771"  Nov  19 

120  "  Sep  21 

130  Sep  21 
30%  Dec  14 
99%-  Sep  2 
94      Aug  13 

11334  Aug  12 
97%  Nov  9 
871"  J'ne  14 
481"  Nov27 

64  "  Oct  4 
120      Aug  16 

2938  Nov   9 

80     Dec  24 

56     Aug    3 

11134  Aug  11 

200     Aug    6 

938J'ly    6 

10    May  13 

541"  Aug    4 

109  "  Aug  11 
19%  Sep  29 

110%  J'ly 
94%  Oct 

120     Sep 

$49  Jan 
937,  J  ly  10 
153s  J '11'.  IS 
81%  J'ne 29 

1251"  Dec  2. 

1 13%  Dec  22 
Sol"  j'ne  5 
8/1"  Aug  18 

110  Nov-'il 
87  Sep  L 
17%  J'ne  17 
39%  Aug  1- 
57.%  Aug  19 

123b  Aug  2-1 
89i"  Ait:.; 
947s  Oct     4 

131  Oct  4 
867%  NOV20 

56'.'  J'ne  1 1 

127%  Dec  25 

757s  Sep  17 

37%  Nov    3 

9134  Nov   3 

650      Dec  23 

VovlO 

90     Aug   7 

145     Sep  3 


Ranee  lor  Previous 
Year  (1908,. 


Lowest 


164 
5 

14 

45% 

13 

78% 
9% 

65 
4 

44 

25'" 

84% 

24% 
5  SO 
170 
23.i 

12% 

121" 
6  " 

17 

31% 

851" 
3 

21 

70 

55% 

S734 
ISO 

80 

28 

98% 
105 
101 

72% 

15% 

78% 
827% 

$21" 

12 

35 

xSH 

6 

S10 

'15% 

7534 

15,% 

1434 

20c 

96 

1034 

56 

471" 

27% 

72% 

59 
111 

7S34 

52 

99 
6 

16 
8 

47 

13 

65 


Jan 

Mch 

Mch 

Feb 

Jan 

Jan 

Feb 

Jan 

Feo 

Jan 

Feb 

M.;h 

Feb 

Jan 

Feb 

Feb 

Mch 

Feb 

Mch 

Mch 

Feb 

Jan 

Mch 

Jan 

Jan 

Feb 

Feb 

Aug 

Mch 

Sep 

Jan 

Feb 

Jan 

Jan 

Feb 

Feb 

Feb 

Jan 

Jan 

Apr 

Fod 

Jan 

I  eb 

Feo 

Jan 

Feb 

Mch 

Mch 

Jan 

Feb 

Jan 

Oct 

Feb 

Nov 

Feb 

Jan 

Jan 

J'ne 

J'ne 

Oct 

Feb 

Apr 

Oct 

Jan 

Jan 


Highest. 


52  Feb 
59%  Feb 
68     Jan 

102  Jan 
7l"Feb 

§70  Feb 
36  Feb 
871"  Jan 
50  "  Jan 
42%  Mch 
24     Apr 


200  Aug 
16%  Dec 
£23]  Dec 
8888  Nov 
35  Nov 
96  Nov 
247s  Apr 
81 34  Dee 
10%  Nov 
76%  Nov 
5034  Dec 

109  Dee 
4434  Nov 
'.17     Nov 

224     May 

81"  Dec 

373"  Dec 

3178  Aug 

171-  Dec 

36%  Dec 

59%  Aug 

113     Dec 

8%  Sep 

51%  Sep 

84%  Aug 

107     Aug 

1 103s  Aug 

209     Apr 

97%  Sep 

41     Nov 

Aug 

Nov 

Nov 

J'4y 

Dec 

Nov 

Nov 

Mch 

27%  Nov 

57     Nov 

152%  Nov 

17     Nov 

Jan 

Dec 

Dec 

Dec 

Dec 

Apr 

Dec 


137% 

131 

132% 
971" 
32% 
97 

S531" 


§25 
33 

102 
42 
27% 
44c 

167 
201"  Aug 
80  Aug 
48%  Oct 
3S34  Dec 
94  Aug 
89     Nov 

1623j  Dec 

109%  J'ly 
67%  Nov 

110%  Nov 
9  May 
2678  Dec 
13%  Nov 
65  Jan 
397s  Dec 
84%  Dec 


80    Jan 

81"  Mch 

361"  Feb 

17%  Feb 

69     Jan 

147     Jan 

%  Apr 

11"  Jan 

2334  Feb 

75     Jan 

1434  Feb 

63     J'ne 

36     Jan 

871"  Jan 

S251"  Feb 

45  "  Feb 

4     Feb 

447,  Jan 


78 

71% 

97 
1 201" 

15% 
Z82% 

92 
106% 

98 

78 

40% 


Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Aug 
Nov 
Nov 
Nov 
Dec 


1061" 

Dec 

14% 

Dec 

50 

Dec 

45 

Dec 

102% 

Dec 

174 

Nov 

13.1 

Dec 

31" 

Dec 

49%  Dec 

103 

Dec 

29 

Nov 

891" 

Nov 

8134 

NOV 

110% 

Dec 

}52% 

Nov 

841" 

Dec 

9% 

Nov 

6634  Nov 

17% 

6 
70 
36% 

4 
16 
173j 
76 
42 

87% 
S20 
16 

.r87 

;.; 

3 
25 

1 
41 

58 


Feb 

Jan 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

.1  a  n 

Mch 

Api 

Feb 

1  1  b 

Mch 


78% 

90 

64 

15% 
39 

3  71" 

108 

5834 
114% 

45% 
115 

68 

10% 

50b 
325  " 

7134 

94 
125 


Dec 

Aug 

Jan 

Nov 

Aug 

Aug 

Aug 

Dec 

Nov 

Nov 

Nov 

Nov 

Dec 

Nov 

Nov 

Nov 

Dec 

Nov 

.\  ov 

NOV 

Nov 


BANKS   AND  TRUST  COMPANIES— BANKERS'  QUOTATIONS. 


Hanks 

7;r„. 

Borough    1'_ 
;        ■  1  \va  v  * 
Brooklyn  • 
I 

Hillsifli  • 
Horn  :  Bk • 

■  teadl  loo 
Manufac'rs'  110 
Mechanics ''  235 
Montauk  ._     140 

Nat  CI 

*B:d 

tSale  at  Stocic  i 


Banks 
Brooklyn 

North  Side  Tj 
■pie's  ._ . 
Prosp'ctPk' 
Terminal  1[ 
Union  II 

Trust  Co's 

-V    1"  Ctly 



Hank 
B'way  Tr 


t\.i  sales  on  til   id 
ige  or  at  auction  Uiis 


Bid 

Ask 

160 

19  1 

155 

11,  ) 

150 

160 

130 

95 

102 

365 

■'75 

,,  1  1 

•   1 

148 

155 

Trust  Co's 

.V  Y  City 
Carnegie  ._ 
Central  Tr. 
Columbia  .. 
1  lommerclal 
.  ,,  1  .. 
Empire  .. . 
Ivioii  'iJ"  Tr 
;  an  1  Lo&T 
Fidelity  ... 
Fifth  Av  Tr 
Ful  ton 


Bid 

10) 

1  <;:, 

I'll 

1  !3  1 

3 ;  5 

145    1 

1 1  1 

1,  0 

310 

1!    1 

500 

1850 

1875 

2  )  ) 

;  .  1 

2,0 



Trust  Co's 

Cuar'ty  Tr 
Guardian  Tr 
Hudson 
Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile  . 
Metropol.t'n 
Mor-     1     A- 

;  .1 

Mut  All  nc 


Bid 

Ask 

760 

1  . 

I/O 



3-10 

360 

240 

245 

1521 

1 

370 

!9  1 

53  1 

r.50 

< 

551 

ri38 

138% 

13.) 

140 

1  103  shares.   +  Ex-rights, 
s  Trust  co:n;j  1  1.  dcates. 


.'>■;.  c  ::  . 
.  .  .     mari    : 


Trust  Co's     Bid      Ask       trust  Co's  Bid 
NY  LIfe&Tr     1   90   1110          Bro 

N   Y   Trust.               6/0      Brooklyn  Tl  11  1 

Standard  Tr    400        Citizens'  ...  13S 

TitleGu«5e  Tr    570       580       Flatbush   ..  20) 

Tr  Co  of  Am    350       300       Franklin 215 

Union  Trust  1325           --    Hamilton..  260 

US  Mtg&  Tr    450       4c  5       Home 115 

Unit  States.  1250      ..205       Kings  Co..  500 

Van  Norden    235       250       I,  Is!  L  6;   I  r  30'J 

Washington    3C5      37o      Nassau 150 

Westchester    130        People's 300 

Windsor    ..    133       140      Queens    Co.  115 

vvilliamsb'g.  80 

-aiv    aul  rights,  d  Now  quoted  dollars  per  share, 
with  ....         eaph  (U)  are  State  bai 


.  I 


315 

17  1 


125 

100 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 1909,  the  Bxihange  method  of  quoting  bonis  was  changed,  and  prices  are  no.o  aV — "and  interest"— ;x;ep'.  lor  income  and  defaulted  bonds. 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Wehk  Exijinq  Dec  24 


t!.   pi.   tioveriiineiil 

V  S  2s  consul  registered. i{1930 

V  S  2s  consol  coupon rilDHO 

U  S  .'Js  registered A-1918 

U  S  os  coupon fcl'918 

U  S  3s  cou  small  bonds.. &1918 

U  S  4s  registered 1925 

U  S  4s  cannon 1925 

U  S  Pan  Can  10-30  yr  2s.fci.U3U 

l'"oroijstii  tioTermiKtii 

Argentine— Internal  5s  of  1909 
imperial  Japanese  Govern m  I 

toterluiji  loan  4  4s 1926 

au  series  44s 1925 

Sterling  ioan  4s 1931 

Bepubot  Cuba  5s  exten  debt.. 
San  Paulo  (Brazil)  trust  5s  19ia 
U   fti  (ii    .Uoxico  s  1  g  5a  o£  1899 

Gold  4s  01  1904 1954 

Stale  and.  City  Securities 

Dist  ol  Columbia  3'65s 11)24 

Louisiana  new  cousol  4s..  1914 
New  York  City— 

4%  Corporate  stock 1959 

4S}0  Coruurate  stock 1958 

Sew  4  4s 1957 

Ktw  4  4s 191V 

44>'u  Corporate  Stock  ..1957 

4  414  assessmt  bonds 1917 

4%  Corporate  Stock. ...1957 
N  Y  State— Highway  4S..1958 

So  Carolina  4  4s  20-40 1933 

Tenu  new  settlement  oS.. 1911 

Virginia  tuna  aebt  2-3s...  1991 

Bs  deterred  Brown  Bros  ctfs, 

Uailicnd 

Alabama  Cent    See  So  Ry 
laba.Uldl  See  At  Coast  Line 
Albany  &  huso    See  Deiifc  Hud 
AUeglieny  Valiey  bee  I'tuu  Kit 
Alleg  &  West     nee  Bull  K  &  P 

Ann  Arbor  1st  g  4s A1095 

Atcli  T&  S  Fe— Gen  g  4s.  199;" 

Registered 1995 

Adjustment  g  4s /(1995 

Registered 'il'J95 

Stauinetl A19H5 

Conv  4s  issue  or  1909.. .1955 

Conv  g  4s ly56 

10-year  conv  g  5s lol7 

Debentures  4s  SeriosH.lolo 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

8  Fe  Pies  &  Ph  1st  g  5s.  1942 
Atl  Knox  <fc  N  See  L  &  N 
Atlantio  Coast  1st  s  4s.ftl952 
Ala  Mid  1st  gu  gold  5s  ..1928 
Bruns<fc  W  1st  gu  g4s  ..1938 
Charles  &  3av  1st  g  7s. .  1930 

L&  Ncoll  g4s 01952 

8av  F  &  W  1st  gold  6s. .1934 

1st  gold  5s 1934 

8ilSpOca&Ggug4s  ..1918 
Atlantic  <&  Danv  See  South  Ky 
Austin  <fc  N  W    See  Sou  Pacific 

Bait  <&  Ohio  prior  1  g  3  4s.  1925 
Begistered /U925 

Qold  4s /il948 

Begistered /ilo48 

Pitts  June  1st  gold  6s...  1922 
P  Jun  &  M  Di v  1st  g  3  4sl925 
P  L  E  &  WVa  Sys  ref  4sl941 
Bouthw  l)lv  1st  g34s...l925 

Begistered A1925 

OenUlno  R  1st  og4  4s..l930 
CI  Lor  &  W  con  1st  g  5s  1933 
Mouou  Kiv  1st  gu  g  6s. .1919 
Ohio  River  KB  1st  g  5s.l930 

General  gold  5s 1937 

Pitts  Clev  &  Tol  1st  g  6s  1922 
Pitts*  West  1st  g  4s. ..1917 
Stat  Isl  By  1st  gu  g  4  4s  1943 
Beech  Creek  nee  N  Y  c  <k  H 
Bellev  &  Car  See  Illinois  Cent 
Bklyn  &  Montauk  See  Long  1 
Brims  (&  West  See  Atl  Coast  L 
Buflalo  iN  Y&  Lne  See  Brio 
Bntfalo  li  &  B  gen  g  5s... 1937 

Consol  44s 1957 

AtUfc  West  istg  4sgu..i99S 
C1&  Mali  1st  gu  g  5s.. ..194 
Boch  &  1'itts  1st  g  6s.. .1921 

Consol  1st  g  6s 1922 

Butt  <&  Susq  1st  ret  g  4s.<<1951 
Bui'  C  U  &  N    see  C  It  I  &  P 

Clan  So  1st  ext  6s 1913 
;2d  5s 1013 

Begistered 1913 

CarbA  Shawn    See  111  Cent 
Carolina  Cent    See  Seab  Air  L 
Carthage  <&  Ad    see  N  V  C  &  H 
Ced  R  la  F  &  N     See  B  C  B  &  N 
Cen  Branca  Ky    See  Mo  Pae 
Cento!  GaRK  1st  g  5s..vl945 

Consol  gold  5s 194" 

Registered 1945 

1st  prel  income  g  5s j.'1945 

Stamped 

2upiei  income  g  »s wl945 

2d ptet  income  u  5s  stamped 
3d  prei  lucoiuo  g  5s »1916 


&\ 


Price 
Friday 
Dec  XI 


"s^  I     Mange 


Week's       I'gn 
Mange  or    !§~  , 
Last  Sale     i^v,  January  1 


Q-J 
i^.J 
Q.p 
y-F 

(4-F 
Q-F 


Bid        Ask  Low       High  JXo  Low    Jliyh 

1014  102     ilul  S  Dec'09' lOO-'s  10276 

101  ^ '100  (4  Uct  '09 

10l34  102  ■,  lOl^N.iv'OO 
101^4  102 '4  10iaeIiec'09 

100 '4  JSTov'08 

1144H54,114:,4  Dec'09 


F-A 
J-J 

M.N 

M-N 
U.N 
M-N 
IW-X 
M-N 
Nl-N 
M- 8 
J-J 
J-J 
J-J 


A-O 
A-O 

Nov 
Nov 
M-N 
J-D 
J -I) 

j-n 

FA 

F-A 
M-S 
J-J 

M-S 

M-S 
M-N 
J.J 
J.J 
M-N 
A-O 
A-O 
J-J 


J-J 

Q-J 
A-O 

y-J 
J-J 

M-N 
M-N 
J-J 
Q-J 
M-S 
A-O 
F-A 
J-L 
A-O 
A  O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 
J-J 

J-J 
M-S 
M-S 


F-A 
.M-N 

M-N 
Oct 


115Si  116 
100  41014 


t   9S34  Sale 

I   914  Sale 
t    93 '4    93  4 
1   87 'b  Sale 
il02      103 
*    96  4    96V, 

X 98^ 

94  >4    94S 
hese  are  pr 


95 


100l4l00»4 

100J4  iou^j 

1)0     110'i- 
103  4 

110    iiu4 

1034 

luo->4  rials 


116 
101 


Dec '1)9 
Mar'09 


9534        90 


35 
26 

\l 

1? 

9 

ices  0  n  the  u'asis 


93  4 

93  38 
8778 

102s8 

9o 

94  4 


94  4 
93  4 
88 
103 
964 
98:'(, 
91 '4 


...  jlOOi,  103 
...'101   10338 
...l;100>4  102  4 

!"l!ii4$i  11*94 


116 
...'101 


121 
1014 


lo 


110  Nov'OS 
105  4  Dec '04 


101   

95  4 

914  94 
53   55 


79  Bale 
100  sale 
1   99  4 

94        t)4  4 


Oct 
Oct 


94  94  4 
I20J4  1214 
121-4  sale 
121     sale 

994 

984 

96'8    974 
934    »J4 
1094  110  4 

95  Salo 
107     


132-4 , 

94a4  sale 

125  'b 

112      114 
96     


93     Sale 
"04.    ... 
994  sale 
99 

10s      ..  . 
»9L4  . 
92  4    93  4 
90  4  Sale 

8ia8 

103 


101 

112 

lo7 


113 


114 

110-<4 


1004 
1U038 
109  4 
102:>4 
109 '4 
103  4 
111)  4 
1134 
1  02  14 

95  'a 

93 

55 


79 

994 

99  4 

94  >4 

924 

944 

119(4 

1214 

121 

»94 

98  4 
97 
94 
110  4 


100;1, 
Dec  '09 

1104 
Nov'OU 

1104 
Dec'09 

101 
J'ue'09 
Jan '09 
Nov'09 
Aug'09 
no 


79 

loo 

99  4 

944 
Feb '09 

94-,  I 
Nov'091 


93       99 

904    Bo34 

89  4     94  4 

804     88»4 

1014  1044 

1192       9534 

9741014 

924    95 

0/  $5  to  £■■ 


994  1014 
100      103 
1084  1124 
1024  1044 
1084  112  4 
il03      10441 
100      103', 
1124  1134 
102  (4  102  L4 
96  4    954 
914    93 
37  4    01 


122 
1224 

Sep '09 
98  4 

Sep  '09 
914 

Oct  '09 


944       95 
109     Sep '09 
964  J'ne'oy 


161 
44 


3(3 


41 


93  97  4  2655 

1'27  J'ne'09.... 
1124J'lyw.... 

07  4  J'ue'09 


1104 

96  4 


92  4 
914 
99 

97  4 
IViU 

884 
92  4 
904 
91 

103 

113 

1064 

112 

112 

H94 

98  4 
100 


93 
Oct  '09 

99  4 
Xov'09 
uct  '01 
Nov'09 

93  4 

90-4 
Apr'Ou 
J'neOO 
Oct  09 
Feb'oc 

112 
Nov'09 
Mai '04 
Sep  '09 
Nov'04 


774 

994 

984 

92 

924 

92  4 

112  4 

102  4 

1(154 

99  4 

98  4 

97 

934 

1104 


&74 
1014 
1014 
96  4 
92  4 
954 
122 
123  4 
1234 
994 
98  4 
99 
964 
113 


94        964 
109     111 
96  4    96  4 


86     1014 
12V      127 

1124  114 
97        97  4 


92        95 
9 1  4    93 
98>4  1014 
97  41004 


88  93 
92  4    96 

89  914 
91        91 

103      103 
110  41134 


li|ll'2      113  4 
..hlo84112 


98 


98  4 


1144  1174 


JL09 
."100 


1104 

102  4 


H34  1154'U54     lly'a 
107      H04  1094  Nov  09  . 

09      '1024  Dec'09  . 

1134 '103      J'ly'08. 

1164118     11164      1104       5  1104119 
1194  1204A.«g'0J  ....'  1184  1214 
894     814N0V09  ...Jj   814    90 


1014105  1044  1044 
1014  10i4  1004  Dec'09 
I1004-^a>'07 


8  104     107 
,..!  1004  103 


108  4  sale 


88  4 -Sale 
89 

86     i'alo 

84  4    86 

85  Sale 


U6  4Fob'09 

108  4     109    I 

113     Apr '06 

87  88  4 

89  89     I 

84  4        86    I 
87     Nov'OU 

85  86 


...  115     1164 
17  107  41H4 


10 

79 

904 

•>\ 

80 

90 

451 

63 

87  4 

....| 

60 

87 

64 

53 

87 

BONDS 

N.  Y.  STOCK  EXCHANGE 
Wk.kk   Endixq   DKC  24 


Cent  of  Ga  KH-ft'on) 
3d  pre!  income  g  5s  stampe  1. 
Cliatt  Div  purnion  g  4s.  1951 
Mao  tii  Nor  Div  1st  g  5s.  1946 

Mid  Ga  <&  Atl  Div  5s 194 

Mobile  Div  lstg  6s 1946 

Oeu  ItlU  B  ol  Ga  col  g  5s  1937 
Centot  l\i  J  gon'lgold  6s.  1987 

Registered A1987 

Am  Dock  &  Imp  gu  6s. .1921 
Le  &  Hud  R  gengug5s  1920 
Leh  &  Wilks  B  Coal  5s.. 1912 

Con  est  guar  44s j/1910 

N  Y  &  Long  Br  gi>D  g  4s  1941 
Cent  Pacilic  see  So  Pacilic  Co 
CentVermont  1st  gu  9<"a.el920 
Clias  <fc  .sav   See  Atl  Coast  Lme 

Chescfc  Ohio  gold  6s al911 

Gen  funding  &  imptos.1929 
1st  cousol  g  5s 1939 

Registered 1939 

General  gold  44s 1992 

Registered..; 1992 

Big  Sandy  1st  4s 1941 

Craig  Valley  1st  g  6s 1940 

Potts  Creek  Br  1st  4s..  19 16 
K  &  A  Div  1st  con  g  4s. .1989 

2d  cousol  g4s 1989 

Warm  Spr  Val  1st  g  5s. .1941 

Greenbrier  Ry  lstgug4s  '40 

Chic  <fc  Alt  RK  ret  g  3s.. .1949 

Kaiiway  1st  lieu  34s. ..1950 

Registered 1950 

ClUc  13url&  (4—  DenvD4sl922 
Illinois  Div  34s 1949 

Registered 1949 

Ills  Div  4s 1949 

iowa  Div  smk  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  5s 1913 

General  4s 1958 

Han<fe  St  J  os  consol  6s..  1911 
CUio&  ElUrettfeimpg  4s  1955 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Begistered 1937  M- 

Chic  &  Ind  C  By  1st  5s.  1936  J- 
Chicago  <&  Erie     .See  Erie 
Chic  In&Louisvret  6s. ..1947  J- 

Refunding  gold 5s 1947  J- 

Louisv  iM  A  cfc  Oh  1st  6s.  191 0!  J- 

Chic  Ind  &  Sou  50-yr  4s. .1956  J- 

Chic  Mil  <fc  St  .P  term  g  5s    In  14  J  ■ 

General  g  4s  series  A..el989|  J  ■ 

Registered ijl989|Q- 

General  g  3  4s  series  B.e.X9a9  J  ■ 

25-yr  deben  4s  1934  J- 

Chic&  LSuDlvg5s 1921  J' 

Chic  &  Mo  Riv  Div  5s. ..  1926  J  ■ 

Chicife  Pac  Div 6s 1910  J- 

Chic*  B  W  lstg5s 1921  J- 

Dak<fe  GtSog6s 19161  J 

Far&  Souassu  g  6s 19241  J- 

Hast<&  D  Div  1st 7s 1910  J- 

1st 5s 1910  J- 

Lacrosse  &  D  1st  5s 1919  J  ■ 

Mineral  PointDiv5s 19101  J- 

So  Minn  Div  1st  6s 1910  J  ■ 

Wis<fe  MinnDivgos 1921J- 

llll  <fe  No  1st  M  L  6s.. ..1910  J  ■ 

lstconsol  6s 1913  J- 

Chic  &  North  w  cons  7s 1915!  Q- 

Extension  4s 1886-1926  F- 

Registered 1SS6-1926F- 

General  gold  34s 1987:-M- 

Registered »1987;Q- 

Sfnking  luud  6s. ..1879-1929  A- 

Registered 1879-1929  A 

Sinking  luud  6s...l879-1929'A- 

Registered 1879-1929!  A 

Debenture  5s 1909  iM 

Registered 1909!  M- 

Debenture  5s 1921'A' 

Registered 1921 1  A- 

Sinking  lund  deb  6s 1933  M- 

Registered 1933  M- 

North  Illinois  1st  5s 1910  M- 

MU  LS&  West  1st  g  6s  192l'Wl 

Ext  &  Imp.  stuud  g  5s  1929!  f 

Ashland  Div  1st  g  6s. .1925  M' 

Mich  Div  IstgOs 1924'J' 

Incomes 1911  M 

Chic  Rock  lsl&  Pac  6s. ..1917!  J' 

Registered 1917JJ' 

General  gold  48 1988  J 

Registered 19S8|  J- 

Refunding  g  4s 1934  A 

Coll  trust  Senesil  4a  ,.1910'M- 

J   4s 1912  M 

M  ->s 1915  M- 

N  4s 1916  M 

O  4s 1917;W1 

B  4s 1918  M. 

Chic  B  I  &  Bac  Kit  4s. . 2002  M- 

Registered 2002  M 

CoU  trust  gold  5s 1913  At- 

Bur  Ced  R  &  Northern- 
Con  1st  &  col  trg  5s. ..1931' A 
Registered 1934'A 

01UF&  N  W  lstgu5s.l92l'A 

M  &  St  L  1st  gu  g  7s. .1927'  J 


Week's  p-3  Sange 
Mange  or  |g^  Since 
Last  Sale    c^  ,■  "January  I 


Q-F 


'4  1004 


90  4 

1014 

102 

105 

113 

113  4 

...... 

1124 

103 

Sale 

1024 

8'74 

89 

lo9 

99 

93  94 
106     

94  4 

76 

73        744 


99  4  100 
89  4  Salt 


1004 

1044 

99      

994  100  'f 


994 

1014 

99  4  Sale 
1014 

85  4  salo 
1264128 
113       115'; 


112 

128  4. 
114  . 
100      . 

i.02" 

100'. 


Low       Jliyh  JVo  Low   Jliyh 


8.;4Novw9 

904  Sep  '09! 

1044J;ne'08' 

1  15  Nov'05 
110  4May'0j 
104  4  Dec'09 
1244  1254 
124  Dec'ow 
108  4  Oct  '09 


99  4 
99  4 


99  4 
9J4 


89     Oct  '09 


102 

105 

113 

1144 

1024 

105 
88 

110 
90 
99 
94 

113  4 
94  4 
744 
734 
75 
99  4 
89  4 
914 

100  4 

1084 
994 
994 

1014 
994 


Sep  '09 

Dec'09 

li3  4 

Feb '09 

103 
Apr  09 

88 
Mu>'09 
Jan  '09 

99 
Dec'09 
Keb'05 
Nov'OU 

75 

74  4 
Oct  '09 
Uee'09 

89  4 

Lec'0»l 

100  4| 

Oct  '09 

(  9-4 

99  41 
Mar'os 
Dco'Oj 


...I 

To! 
9, 


- 1 


O  k 
90  4 


8^4 

90  4 


1  104  1104 

104       100 
1244  1^9 
124      1274 
10S4H04 


994  101 

994  100  4 


804    904 

1014  1034 
1004  loo 

112  117 

113  4  114  4 
1024  1064 
105   105 

874  01 
107  4  1104 
90    90 
98   100 4 
94   97 

"944    944 
74'4     SO 

73  4    77 
73       75 
98  4  100  '4 
89        93 


1014  1914 
994        994 

102  Nov'09 
85  4        ^5  4 

120     Dec'09 

113  4     113  -i 

114  Mk>'09 
112  4  Nov'09 


3  'loo 

1054 

99  4, 
994 
..11014 
9 

I 


95 
1054 
1004 


934 
1 07  4 
H04 

9J4 
108-.* 
104 
1184 

99-. 

99  4 

i00'4 

10.  '4 

19  2 

loa  4 

10 'J-j 

ioj4 

112 -a 

98  4 


89  4 
Sale 


loo  4 
1084 


1004 
1084 

iuo4 

i'l44 
19 -4 

"s'9'41 


i  1 1 4  . 
1114. 
10^4  . 

108'8  i094 


105 


110 
109  4 

loO 
1164 

1114 
1204 

119  4 
101 

1114 

*U14 
99 
i)S 
914 
994 
97  4 
944 
93  4 
92  4 
9x4 
84  4 


10,  4 
Salt 

ioi" 

117 
1224 

1114 

Salo 
Sale 


93». 
Sale 


1024  salt 


1134115 


1284 
114 

10u4 
95  4 

104  4 

101 

103  4 
89  4 
93-4 

108  4 

1104 

103 

108  4 
1044 
137  4 
10U4 
loo 
107 
100  4 

100 
lo»4 
100  4 
1054 
113 

99  4 
100  4 

89'4 

93  4 
112 
1U4 
109-4 

109  4 
100  4 
1004 

107  -2 

103 
lit) 
109 
101 

117  4 
1H4 
142  4 
123  4 
103  4 
1114 
113-, 

OS  4 

99 

904 

97 

97 

94  4 
9  6 
93  4 
93  4 
79  4 
80 

102  4 


Dec'09 
Dec'09 
Nov'09 
Aug  O.i 
top  U9 
1014 
Oct  'Oo 
Dec'09 
934 
uct  '09 
Nov'09 
Nov'09 
l-ico'09 
Aug'Ob 
J'ly'SKJ 
Nov'09 

Novoy 

Oct  '09 
Oct  '09 
Nov'09 
Dec '09 
ijec'09 
Aov'09 
Dec'09 
Dec'09 
J'ly  'Oj 

Dec  '09 
Apr '09 
Aug'09 

Nov'09 
JSov'09 
uec'09 
J'ne'09 
May'oo 
Sep  '09 
J'ne'07 
110 

J'ly'Ob 
Apr '09 
Oct  '09 
111-4 
Feb '02 
Apr '09 
Aiay'09 

1114 

Aug'09 

m  4 

Aug'09 

*14 

J'ly 'in 
J'ue'09 
Aug'09 
Dec'09 

Aug'09 

Aug'09 

84  4 

J'ly '09 

1024 


211 
62' 

11 


994 

98 
1014 

85 
126 
112  4 
114 
H2i 


..J  127 
...11124 
...1004 
...I  934 
...  104  4 
18  ioi 


1  03  ■« 
108  4 
1014 
102  4 
1014 

100-8 

1034 

101 

1IJ„J4 

HO 
137 
1164 
1144 
lij 

129 
114  4 
102  4 
95  > 
105  4 
104  V 


...'    as 

721  934 
...'11084 
...!lH04 
..."1014 
..."108 
.. JH04-4 
l\  ..  .. 


024 

95 
1004 
113  4 
103 
110  4 
105  4 


'100 

''loo 

"107 

100  4 

100 
"108 

1004 

1  i/o-o 

'113 
99  4 
994 
89  "a 
93  4 

'112 

M1094 

lilOS 
1094 

Hlou4 
ijlou-4 

"107 


i'i^-4 

101 

107 

1014 

102 

110 

1014 

1074 

1164 

102 

lol 
94  4 
934 

112 

U14 

1104 
1104 

101 

1 00  4 
1094 


3'109      113  4 

.11 

:. .rioi 

I1174 

'  3'  1114. 


1014 
1194 
115 


105] 
377 


122 '4 
I  103  4 

111-4 

113  4 
98 
99 
89 '4 


106 


115     Muy'09 
.-  l'20  4Mar'O3 
Ill     Nov'05 


1335 
84 


1234 
1034 

114  4 
113  4 
lot  4 
1004 
94 


97 
944 
934 
9o-^ 
9.)  -j 
734 
80 
87  4 


97 
94  4 
90 
:<o 
93  4 
824 
80 
1024 


115  117 
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Street   Kail\vi\y 

Brooklyn  Uap  Tr  g5s 1945 

1st  refund  cenv  g  4s 2002 

BkCily  1st  con  5s. 1916.1941 
BkQCo.v  Scon  gu.g5s.l941 
Bklyn  Un  El  1st  ^  4-5s.l950 

Stamped  guar  4-5s 1950 

Kin;:  SCO  lil  1  stir  4s 1949 

Stampetl  guar  4s 1949 

Nassau  lilec  gu  g  4s 1951 

ConnRy*  LlstcS  rclg4  4s'5l 

Stninjied  guar  44s 1951 

Det  United  1st  con  g  443.1932 
Havana  Eleo  consol  n  Os.1952 

Imcr  .Met  coll  4'us 1956 

Inte:  Kap  '  '  H  yr  conv  6s. 191 1 

45-y1  .)   i      S    i  ie     A 1962 

Internal   1'iac  coll  tr  4s. .1919 
Mam.  ■    i    :  A  coil  5s. 1953 


A..O 
J-J 
J-J 
Jl-N 
F-A 
F-A 
If- A 
K-A 
J-J 
J-J 
J-J 
J-J 
F  A 
AO 
VI  N 
M-N 
J-J 

•a- a 


104 
86 

103 
-    9u 

102 

f... 

84 

84 

79 

10.: 

191 
80 
13 
S3 

103 

1U3 


4107  4 
4  ^ait 

4103  4 
..  1034 
4  Sale 

4  "814 

'< 

4 



4  SflYb' 
4  sal* 

Milt, 

..    71 



105 

864 
103 

99  4  ' 
103 
103 

84  4 

h5  4 

81 
1024- 

101-4 

S3  4 

94 

83  4 
103  4 
103 

70 

98 


Dec'09 

102  4108 

87 

44 

814    89  4 

Dec'OS 



L024105 

Mar'09 



09  4     9.1 '<- 

103 

10 

100'.,  106 

Dec '09 

102  4104  4 

84  '•, 

3 

84  4    87  4 

854 

10 

85        88 

si  4 

11 

78  4    84 

Nov  0;. 

102      1024 

Dec'09 

10141024 

Oct  '09 

814    85 

91 

1 

89        94 

S3  4 

-Mi 

7  6        85 

1034 

67 

102  4  1044 

103  4 

7o 

1014  I03»fc 

Sep  '09 

70        72  4 

May'OG 

— 

Street   Railway 

ilet  St  Ry  gen  col  tr  g  53.1997 

Ref  g4s 2002 

Bwaydi7tliAvl3lcg5s  1943 

Col  &  9tll  Av  1st  gu  g  5s.  1993 

Lex  A  v  «Vi  P  If  1  st  gu  g  5s  1993 

Third  Ave  R  K  con  gu  4S  2000 

(VntTr  Co  cert  Is  stnrpd... 

Third  Avo  Ry  1st  g  5s. .1937 

N  on  Ry  &  Lt  gen  4  4)  ..1935 

St  Jos  Ry  LI  II  &  P  lstg  5s  '37 

St  Paul  City  Can  con  g  Ds.1937 

Tri-City  Ky.t  LI  Istsf  58.1923 

o  uderground  of  Lou  6s...  1920 

■14s 193 

liu  nine  6s 1948 

Uuiou  El  (Chic)  1st  g  5s..  10  l.i 
i'li  n  cl  Kvs  St  L  1st  g  4s. 
Uuited  BBfl  San  Frsf  4s.  1927 


F-A 
A-O 
J-D 
Ai-S 

Al-S 
J-J 

.i'-j 
j-j 

.M-N 
J-J 
A-O 
M-N 
J-J 

A-O 
.l-J 
AO 


Ill0'4 

100 

09  4      i 
6o4  .vale 

1104 

87 

io7  4i"l'o"' 
97  4 

101 

81      

314 

;""'  "si' 

.  i   .  sale 


80  Dec'01 
4S    J'jy'OO 

1014  Die'j'J 
100     J'ne'OI' 

94      Oct  \>9 

67 

67 
U)s4  Dec  ii: 

87  s7 

98  XoVOfe 

>,■.!■,.  I 

99  J'ly'OU 

98     Apr  '09 
814        •  ■■ 
33  4 

U  o<  08 
S2  Dcc'i'.i 
71'.,        •  ■   . 


lO- 


ll  9 


78 
43  4 

101 

100 
!   1 
05  4 
63  4 

U'li 


92 
03-4 

105  4 

1U24 

102  4 
724 

7-4 

1 1 . .  '.J 

87 


107-iH'74 
93        99 
98 
73  4    85  4 
22        374 

„„. . 

72        70-4 


•No  pr.ee  Friday;  latest  this  week.    liFlat.   uDuo  Jan    il  Cue  Aw     eDue.May    a  Due. r  no    /iDnej'ly     /.Duo   Mm     .  IM-  Oct      p  Due  Nov     S  Option    -aie 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Dec  24 

Chic  Rock  i  <fc  Pac — (Con) 
Clioc  Ok  Ac  G  gen  g  5s  .01919 

Consol  gold  5s 1952 

Keokcfc  wes.M  1st  5s 1923 

Chic  sU*JIU    See  1U  Cent 

One  SI  E  Ac  t'ltts     see  FennCo 

Clue  St  P  M  &  U  con  lis...  1  93u 

Cons  6s  reduced  to  348.1930 

Oh  St  F  ifc  Minn  lsi  a  13s  1918 

Nor  Wiscousin  1st  lis.. .1930 

St  P  Jfc  S  City  1st  g  08...1919 

ChiCifc  West  I ii<l  <ren  g  6s 91932 

Cod  sol  50-year  4s 1952 

Chic  <fc  W  Alien,  see  Pere  Alarq 
Choc  J  &  Gult  See  C  K  I  &  P 
Cin  H  <fc  D  2d  gold  4  4s. ..1937 
Cm  U  Ac  i  1st  gu  g  5s. ..1941 
CFindifc  Ft  \V  Jnt  s:u4sj.'-3 
Cin  1  Ac  W  1st  irn  g  4s.  1953 
Ind  Dec  &  W  1st  g  5s.. .1935 

1st  guar  gold  5s 1935 

ClStLAit'     bee  C  C  (J  &  bt  L 
Cin  S  <fc  C     see  C  C  C  St  L. 
Clearueld  &  Man    See  B  R  &  P 
Clev  Cin  C  <fe  St  L.  L-en  a  4s  1993 

Cairo  Div  1st  sold  4s 1939 

Cin  W  &  .M  1)1  v  1st  g  4s.  1991 
6t  E  Div  1st  col  tr  g 4s. .1090 

Registered 1999 

Spr  Ac  Col  Div  1st  g  4s..  1940 
W  VV  V'al  Biv  1st? As.. .1940 
Ci  St  Ede  C  consul  6s.. 1920 

1st  cold  4s <cl936 

Registered K1936 

Cm  s  &  CI  con  1st  g  5s.  .1928 

OC  C.v;  I  OOU8017S 1914 

Consol  sink  lund7s 1914 

General  cousol  gold  6s.  1934 

Registered 1034 

ind  Bl  Ac  W  1st  prel  4s. 1940 
Olnddfc  W  1st  pi  os.. .i(1938 
Peo  &  East  1st  con  4s. ..1940 

Income  4s 1990 

Clev  <fc  .Marietta    seel'uuu  lilt 
Clev  <te  Pitts    see  Peun  Co 

Col  .Midland  1st  g  4s 1947 

Colonic:  _>  <&  Son  1st  g  4s. ..1929 

Bemud  <te  ext  4  4s 1935 

Ft  W  Ac  Ben  C  1st  g  6s. .3921 
Colum  Ac  Breenv    See  So  Uy 
Col  Ac  Bock  Val    See  Hock  Val 
Col  Ac  Tol    see  Hock  Val 
Col  Conn  Ac  Term    See  N  <fc  W 
Conn  Ac  Pas  Bivs  1st  g  48.1943 
Cuba  RR  1st  50  yr  5  g....l952 
I  jak  <fc  G I  bo     see  C  Al  <rfc  St  P 
U alias  cfc  Waco    See  M  K  &  1 
Del  Back  &  Western— 
MorrisJe  Essex  1st 7s. ..1914 

1st  consol  guar  7s 1915 

Begistered 1915 

lei  rel  gu  g  3  4s 20oo 

N  Y  Back  &  W  1st  6s.. .1921 

Construction  6s 1923 

Term  <fc  tmprove4s....l923 

Warren  1st  ref  gug34s. 2000 

Del  Ac  Hud  1st  Pa  Div  78.1917 

Begistered 1917 

10-yr  conv  deb  4s 1916 

1st  lien  equip  g  4  4s 1922 

Ist&ret  4s 1943 

Alb<Ss  Sua  conv  3  4s 1946 

Bens  Ac  Saratoga  1st  78.1921 
Del  Biv  B  B  Bridge  See  Pa  BB 
Denv  &  B  Gr  1st  con  g  48.1936 

Consol  gold  4  4s 1936 

Improvement  gold  5s.. .1928 

1st  ite  relundmg  5s 1955 

Bio  Or  Juno  1st  gu  g  68.1939 

BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Bio  Gr  West  1st  g  48 1939 

Mgounucol  trust  4SA.1049 

Utah  Cent  lstgu  g  4s  ol917 

Dee  Al  oi  Ac  Ft  D    see  Al  Ac  st  jl. 

DesAloi  tin  By  1st  g 6s. .1917 

Det  Ac  Alack  1st  lien  g  48.1995 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Biv  1st  g  4s...  1941 
Duiifc  iron  Range  lst6s.. 1937 

Begistered 1937 

2d  6s 1916 

Dul  Short  Bine    See  Nor  fac 
Dal  So  Shore  Ac  All  g  5a.. 1937 

I.astol.Minu  see  St  P  At  Ac  Al 
Jael  Ten  Va  Ac  ua  See  So  Ry 
Elgin  lol  .v  Bast  1st  g  68.1941 
Ehn  Con  diiNu    See  Eeh  Ac  N  i 

Erie  1st  cxtgold  4s 1947 

2d  ext  gold  6s 1919 

3d  exl  gold  4  4s 1923 

4th  exl  gold  5s 1920 

5th  exl  gold  43 1928 

lsi  consol  goid7s 1920 

l8i  COUSOl  g   llllld  7S 1920 

Erie  1st  con  g  4s  prior.. 1996 

Begistered 1996 

lsi  coneol  gen  lien  g  48. .1996 

Begistered .' 1996 

Perm  con  tr  g  4s 1951 

60-year  conv  4->  A 1953 

do  series  B...1953 

Buu  N  V  Ac  Brie  1st  7s. .1916 
Ci.H:  it  Brie  1st  cold  5s.. 1982 
Clev  Ac  AlatiOh  Val  g  6s. 1938 
Long  Bock  consol  g  6s. .1935 
Coa.  it  11 K  1 M  cur  gu  6s.  1922 
Bock  Ac.  imp  1st  cur  6s. .1913 


Price 

Friday 
Dec  24 


WeeKfs  \^ts  |  Range 
Range  or  o  o  Since 
Last  Salt    eK  January   1 


Bui          Ask  Low        High  No  Low    ittgt. 
J.J     102      102      Aug'OS 

M-N     10U=»4  lll^lll  <»Aug*09  ....  Ill      1111* 
A-O     102^104^105      Nov'09 103      106 


j-r> 

J-D 
M-N 
J-J 
A-O 
Q-M 
J.  J 


J-Jl 

M-N 
iM-N 
J-JI 
J-J| 

J-J 


J-D 

J-J 
J-J 
M-N 
Ai-N 
MS 
J-J 
M-N 
Q-B 
^>-F 
J-J 
I  J-B 
J-D 
J-J 
J-J 
A-0 
QJ 
A-O 
Apr 


J    J 

FA 
M-N 
J-D 


A-O 
J-J 


12G3«  127      1263*  Dec'09  ....  126«81S0^ 
90^, I   93     Beo'03 

126      127      Nov'09....    127      129v 

126      12958May'0'^!.---1  129^  129-\ 

lH^Sale     114^      114^       4  114      119 
109ia  1 12 '-j  llOHi  Dec'09  ....   U0>-.  112k 
l23«Sale  I   02a«        9i34|      2     92a4    98 


113      Oct  '00 

107»sloSHi  107>a     107>s| 


88 
105 


i   87     Nov'09... 

106     '105      Dec'09... 
, 1107  4  Deo  02  ... 


94 
9li4 
94  V 

93  '4 

"93" 
103  "a 

98 

98 

iu9v! 


06Hl 
943, 


95 
95  H, 


si6S  >6Hi 
944  Aug'09 
94  4        94  4 


aii 


100 


Nov'09!. ... 

Oct  '07  .... 

Dec'09  .... 

Sep  '06' 

Apr'09 

98 Hi  Nov'09 

98      Aug'09 

109  4Sep'09 

lO'J^Dec'Oii 


95 
91 
96 
98 
106 


il 


M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
J-D 
J-J 
M  N 
A-O 
M-N 

J-J 
J-J 
J-D 
F-A 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


M-.N 

M-N 
M-S 
IVl-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
M-N 
J-J 


125     125  H,  125     Nov'09 


92  H    93 
67     Sale 


804    81 

96  h  Sale 

97^  Sale 

113     Sale 


11141134 
114     1154 


116  "a. 

1 09  '8  . 

99J4  . 


U84120 


102      102  4 
101'g  102 
100  4  Sal «> 
100      1004 
127      .... 


95  »*  Salt 

10334 

102a4  104 

94  ag 'sale 


70 


937tt  Sale 

83        84 

95 


95 

91 


92 


734 

Ill     112 


1094. 


113 


100?8 

1064 

'1034 

106-s 

99^4 

121=4 

120J4 

86     sale 

76      bale 


94     J'ly'08 


93 
67 


93  8 

67  4    30 


804  80S       1 

96»g  97»4    28 

97  s8  98  4103 

113  113           2 


96     Jan '09 


Ill's  Nov'09 
1144  Dec'09 

127  J  ue'05 

94  Sep  '09 
1174  Nov'09 
10978Dec'09 

99^4  Dec'09 
102  4Feb'03 
1184  Dec'09 
149  A.ug'01 
10)78  102  "a 
1014  1014 
1004  IOO^b 
100         100 4 

128  Nov'09 

95  4  9534 
104  Nov'Ob 
102=4  Nov'03 

944  94  4 
98  Feb'OS 
78  78 

85  Mar'08 
93  4  93  4 
84  Dec  09 
97     Jan '02 

110  Sep '04 
95  4  Oct '09 
92  4  Dec '09 

74  74 

111  111 
106  4  Alar'08 


71 

3 

19 

10 


95      109  H: 


87        87 
96  Ha  105 


95S  99  ** 

94  Hi  97 

94  95 

95  9734 


96       96 
106"  ilio" 

984100 
98        98  4 
109  4  109  H 

1094  1114 


125      125 


91 
40 


96  Hi 
674 


80       87  4 
0634    99 
9634  loO  4 
113     117*4 


....  Ill's  U4Es 

114-4  11788 


96       96 


934    96 '4 
1174121 
109  4  H23* 

9934  1004 

118  4  i'2'2" 


71 


110     Oct'09L.. 


86  4 

86  4 

62 

Saic 

7234 

Sale 

115 

113-4 

114 

110 

125 '4 

128 

113 

102 

113 

Nov'091. 
Oct  '09:. 
.Nov'Ob'. 
Nov'09  . 
Jan   09 . 

12.  =4 
Aug'09  . 

86 14 
Nov'09  . 

76  4 
Feo'O;  . 

86  4 

824 


100  1074 
1014103-4 

1001,  103 

97  107 

128  128^< 

95  4  984 
103  106 
1013,  104 

924  96  4 


78   80 


92  4 100' 
83   87 


93 

88 


95 

927« 


70   82 
111   116 


110  1104 


2  112  l'-6 

JlOl  101 
..'105  4  106-4 
,.'  1044  106 
..106  1074 
..'1  97   97 
120-4  126', 
122   124 
82    91 
82   86  H 
69  4  *u 


29 


42 


I  <J°4 

Aug'oa  . 

Nov'09  . 
Dec '08  . 
Oct  '09  , 
J'ne'09  . 
Oct  '09  . 


4 
20 

115 


754  90 

63    89^4 

574  80 

115   1164 

114   117  4 


126   1284 
112  4  120 
1034110 


UCJNDrS 

N.  Y.  STOCK  EXCHANGE 
Wkkk    Endinh  Dec  24 


Price 
truiav 
Dec  34 


Week's  hj--!|  Rang* 
Range  or  '  S  S  Since 
Last  Sal*    |^  a  January  1 


(<ns  mid  Electric  Kiglit 

Atlanta  U  B  Co  lslg  6s. ..1947  J- 
Bklyn  U  lias  1st  con  g  6s.l94i  .»1- 

Buitalo  Gas  istg  5s 194"i  A- 

Columbus  Gas  lslg  5s 1932  J. 

Delioii  i_il>  uaagos .192.     j- 

Dflij^s  CO  con  lsi  g  6S...191?  F- 
Kqu  i-N  V  1st  con  g  58..193-.  VI- 
Gas<K  ..lee  Berg  uc  g6s.l94i'  J. 
t>;  Bap  l)i.U  iblg  6s...l91t.  F- 
Hudson  Co  Gas  1st  g  63. .1949  M. 
Kan  City  v-MoJ  lias  lstg  5s  1922  A- 
Kings  Co  n.1  Eds  B  g  6s...)93i  A- 

Purcna.-e  money  6s x99'.  A- 

Ed  hi  li  iikn  lslcoug4sl93S    J- 
Lac  lias  i.oISt  B  latg  5s.el919  y- 

Bel  and  ext  1st  g  6s 1934  A- 

Milvraukee  lias  B  1st  4s..B'_,  VI- 
Newai-k  Cm  Gas  g  5s 194i  J- 

*No  price  Friday;  latestliid  8*d 


103 

1074 


Kale 
65 l. 


101 


.1014 


90 

10334 

90  4 

102  4 


101 
104  H. 


..  115 


102  4 
100  4 

91 
100 


103 

102 


lOS't 


113 

101 

106  '4 
1044 
107 

97 
1214 
124 

8i34 

SI 

7  6 

85  4 

86 

82 

724 
110^ 
114 
121 
1264 
114 

103  4 
MISCELLANEOUS    BONUS— Continued  on  Next  Page. 

Una  and  Electric  Light 

NYGEBH&Pg  5s.. .1948 
Purchase  money  g  4s. ..1949 
Ed  El  IB  1st  conv  g  5s. .1910 

1st  consol  gold  6s .1996 

N  VltyElB<fcPlstcoug6sl930 
N*  X  Ac  Rich  Gas  1st  g  6s.  1921 
fat  &  Pas  ia  <rt  E  con  g  5s.  1949 
reo  Gas  &,  C  1st  con  g  6s. 1943 

Refunding  gold  5s 1947 

ChG-E&Ckelstgugos  193'. 

Con  G  Cool  Cli  lstgu  gas. '36 

Ind  Nat  Gas  <&  Oil  30-yr  5s  '36 

Alu  Fueleias  lstgu  g  os.194. 

Syracuse  Bighting  1st  g  5s. '51 

irentou  U  Ac  Bl  1st  g  6s..  1949 

Union  Eiec  Ec&P  lstg 5s.  193'. 

Utica  El  B<fe  P  1st  si  g  5s.  I960 

Westchester  Bight'g  g  6s.l95i 


Erie— ( Von) 

>i  7  Ac  i-ireen  L  gu  g  5s. 1940  M.N 
tf  Y  Sus  Ac  W  1st  ret  6S.19371  J-J 

2d  gold  448 1937  F-A 

General  gold  6s 1940  F-A 

Terminal  1st  gold  5S...1943  M-N 

Regis  $5,000  each. ..1943  M-N 

MidKRofNj  Istg6s.l910  A-O 

Wilk  &  Ea  1st  gu  gos.l942j  J  -D 

ir  Ah  Ind  1st  con  gug6s.,1926  J-J 

Krle  <fc  Pitts    See  Penn  Co 

Evans  <fe  T  H  1st  cons  68.1921 1  J-  J 

lstgeueral  gold  5s 1942  A-O 

Alt  Vernon  1st  gold  6s. .1923  A-O 
Suil  Co  Branch  let  g  6s.  1930  A-O 
L'argo  Ac  So  see  Ch  Al  Ac  st  P 
I  lint&PereAI  See  Pere  Alar 
Fla  C *  Penin  See  Sea  Air  Bine 
Fort  St  U  D  Co  1st  g  448.1941 
Ft  W4  BioGr  1st  g  4s...  1928 
1  '  al  Har  cfe  S  A  See  So  Pac  Co 
I  fsa  H  &  H  of  1882  1st  53.1913 
Georgia  <fc  Ala  See  sea  A  Line 
Ga  Car  &  Nor  See  Sea  A  Line 
<  ieorgia  Pacitio  See  So  By 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gouv  &  Oswegat  SeeN  YCent 
Grand  Rap<&  Ind  6'eePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr4s  1921 

Registered,  h, 192llQ 

St  Paul  Al  <&>  Man  4s 1933  J 

1st  consol  gold  6s 19331  J 

Begistered 19331  J 

Reduced  to  gold  44s  1933  J 

Registered 1933  J 

Dakota  ext  gold  6s 1910  M 

Mont  ext  1st  gold  4s. .1937 

Registered 1937 

K  Minn NorDivlst  g  4sl948 
Minn  Union  lstg  68. .1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  68 1937 

WUlcfo  S  F  1st  gold  6s  1938 
Greenbrier  By    See  Ches  &  O 
GuR<fcsllstref<fctg5s  61952  J-J 

Han&StJo    *eeCB<fcy 
ousatonio  See  U  Y  N  H  Ac  H 
Hock  Val  1st  consol  g  4  4s.  19991  J-J 

Registered 1999  J-J 

Col  &  H  V  1st  ext  g  4s. .1948'  A-° 

Col  &  Tol  1st  ex  4s 1955  B"-A 

Houst  E  &  W  Tex  See  So  Pac 
1  ions  t  Ac  Tex  Cen  See  So  Pac  Co 

LUiuois  Central  1st  g4s..l951 
Registered 1951 

lstgolu  34s 1951 

Registered 1951 

Extended  1st  g34s 1951|A 

1st  gold  3s  sterhng 1951IM 

CoU  Trust  gold  4a 1952,A 

Begistered 1952  A 

1st  ret  4s 1955|M 

B  N  O  Ac  Tex  gold  4s  ...1963  Al 

Registered 1953JM 

Cairo  Bridge  gold  4s 1950  ' 

I<ouisvDiv&Term  g3  4S.1953 

Aliddle  Divreg58 1921 

Omaha  Div  lstg  3s 1961 

St  Boms  Divdcterm  g  38.1961 

Registered 1961 

Gold  34s 1951 

Registered 1961 

Spring  Div  1st  g  3 4s...  1951 
Western  Bines  1st  g  4s. .1961 

BeUev  <fc  Car  1st  6s 1923 

Carb  Ac  Shaw  1st  g  48...1932  M 
Chic  St  L  &  N  O  g  6s.. .1951  J 

Registered 1961  J 

Gold  34sl 1951 

Meinph  Div  1st  g 4s.. .1951 

8t  L  Sou  1st  gu  g  4s 1931 

i  ml  HI  A  West  See  C  C  C  Ac  St  B 

ind  IU  Ac  la  1st  g  4s 1960 

lutifc  Great  Nor  lstg  6s..  1919!^ 

2d  gold  5s 1909  M 

Trust  Co  certfs 

3d  gold  4a 1921 

Iowa  Central  1st  gold  5s..  1938 

Gold  4s 1951 

BalA&GR    AeeES&Als 
iVau  Ac  Alich    See  Tol  Ac  O  O 
K  C  Ft  S  Ac  Al     See  St  B  Ac  S  F 
K  C  &  M  R  Ac  B     See  St  B  &  S  F 
Kan  C  &  Paciiio    See  M  K  &  T 
Kan  City  sou  1st  gold  3s. .1950 

Registered 1950 

Ref  Ac  impt  5s  Apr  1950 A-O 

Kentucky  (jent    see  B  Ac  N 
Kook  &  Bes  Alo    ieeCRI&P 
KuoxvuMe  Ac  Ohio    See  So  Ry 
i    ake  Erie  Ac  W  lstg 5s..  1937 

1-i  2d  gold  5s 1941'  J-J 

North  Ohio  1st  gu  g  5s. .1945  A-O 
B  Sho  Ac  Mich  S     See  N  2  Cent! 
Beli  Val  N  Vlstgug4  4s.l940' J-J 

Registered 1940  J  -J 

lllgh  Val  (Pai  cons  g  43.2003  M-N 
Leh  V  Ter  Ry  1st  gu  g  ia.1941  A-O 

Register  vu ..YMi-X-'3 

Beh  V  Coal  Co  lstgu  g  68.1933  J-J 
kfoh  Ac  N   1'  1st  gnar  g4s..l945  Al-S 

Begistered 1945  Al-S 

El  C  Ac  N    1st  pt  68 1914  A-O 

Gold  guar  5s 1914  A-O 

Beh  &  Hud  R  see  Cent  ot  N  J 
Beh  Ac  WUkesb  see  Cent  oi  N  J 
Beroy  Ac  Caney  Val    See  Mo  P 


Rta  ASK  Low        Jiigfi 

102      108     Mar'09 

104     107      106     Sep '09 

1004  Bec'06 

89     I   8a40ct  '09 

110      111     |1144Dee'08 


A-O 
A-O 


J-J 


1004 1004      1004 

il054Nov'09 

....112  4  114     Oct '09 


115      Dec '09 

100  4  Dec'09 

114     Apr  '05 

95     J'ne'08 


9738  301 
'09 


11141144 

113     1154 


128  Nov'09 
132  Apr '09 
107  4  Jo74 
10834  J'ne'oy 
1014  Dec'09 

9734  9734 

100  '4  Oct  '06 
984  Oct  '09 
117  Nov'Ob 
130  Oct  '09 
1364  .u»>'06 
11 34 Oct '09 
116     J'ne'09 


93       90       95  4  Oct '09 


103     Sals 


98 

984    99 


105  4  Sale 

1024 

♦92  

1004 

99 
99  4 

Sale 
1004 
93  4 
102 

105 

794 

89 

974  100 
1174 
95  

11/4  Sale 
116  118 

102  4     103  4 

1004Sep  'oS 

984  May'09 

994  Feb '09 


105  4 
1074 

90 

94 

93  4 

80 
102 

99 

99 

994 

97 
100 

89 
123 

79 

79 14 


1054 
Ap:  '07 
Sep  '09 
Sep  '09 
Aiay'OU 
J  ly  '09 

102 

J'ne'o9 

99  4 

994 

May '07 

Apr'09 

89 
May'99 
Apr'09 
Dec'08 


894 
1014 
100 

96 
121 

964 
117 '4 
1184 

90 
100 

98 


Dec'09 

Oct  '99 
Nov'00 
Nov'o9 
Feb '09 
Oct  '09 
U74 
J'ne'oo 
Oct  '09 
Mar'08 
J'ly'os 


97       984    97  4  Oct  '09 
1094113    1110 4  Dec '09 

1  IKllfc    A  nu'lirVi 


107     107  4 
454 

106     107 
76     sale 


1004  AUg'09 

107         107 
40  40 

1054  Dec'09 
76  764 


73       7S4    73\       734 
1  6a    Oct  '00 

1024  =>ale    1024     1024 


1124 114     Dec'09 

I0O4  107     107     Wov'oi; 
.. 1144  1124Dec'o9 


106 
106 

lis 


10a 

Voo 


4  107    Too  4  Dec 

4 10 1     Aug 

..     .'64     97  4  N01 

li54  1154  Oct 

109  4  Oct 

.. 108     Nov 

..  944  964  £>cp 
..     954 

1134  Jan 

4 1014  ^p 


Ac 


Low    Hiatl 

108      108 
105  4  107  4 

'89  4    "92" 


6  1004  102  4 
...  101  1064 
...  1094115 

II 
...1112      1154 
...  1004  1014 


85 
97 


95  4 
95  4 


88 
99 


994 

99 


....1128      132»» 
..Jl32      132 
2  106      111 
...1084  10o4 
...   10141034 
10'   974  101 


I   98  4  1014 
117      117 
180      1324 


10 


1134117 
116     1164 

95        97  4 


102  4  109 


98  4    984 
97       99  4 


10341064 


13 


88  4    94  4 
91        94 
93  4    944 
80        80 
1004  102  4 
99        99 

98  4  1014 

99  1014 


99  4  100 
884    92 


79        79 


89  4    904 


96      1004 
121      121 

964  98 
117  4  120 
1184  119 

90        90 


96        984 
109      112 

85  103  4 

86  4  108 
40        50 

104      111  4 
744     82 


714     75  4 


882  100t,102  4 


112  4115  4 

!107      1094 

.112  4  H4  4 

J'l064  10^4 
.107      107 
.1    97        98 

.!|1154ii&34 

l  ios     ioj" 
.     96        97 


10141014 


1074 
61 


1073t 

65  H 


101       NOV'09 

954  sep  '0a 
96     Mar'Ot 

61  4  Oct  '01 
100  Oct  'Ol- 
lOS  J'ly'O.. 
100     May'O! 

10  14  Sep  '09 
117  4  Aug'oii 

88  Sep  '08 
1024  Dec  OI 
100 4  Dec '09 

90 -v  Oct  '0;> 


107      108 
00        74 


100  4  102  4 


100      100 
105      105 

100  100 

101  4  104 '■. 
110      118 


10^4  io5 
loo    1014 

90  4    92  4 


asked  this  week,  a,  DueJan  b  Due  Vtb  tfDuoApr  «Due.Uay  /i.DueJ'ly    /cDueAug  oDueOct   {Due  Dec 


102  4  102  4 
j  Option  8alt 


Deo.  25  1909. 1 
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IJONDS 

N.  Y.  STOCK  EXCHANGE 
VV'KKK     ENDING    DEO  24 

Long  Dock    See  Erie 

LOUS  IbIM— 1st  con  g  5s./ll931 

1st  consol  told  4s ft.1931 

General  gold  4s 1938 

Kerry  gold  44s 1922 

Gold  48 1932 

Unified  aold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  <fc  Mont  1st g 6s. .1911 

1st  38 1911 

N  YB4M  Bl8tcong6sl93o 

NY&KBlut  gos 1927 

Nor  SUB  1st  con  irsfu58  0l932 
Louisiana  &  Ark  1st  g  68.1927 
liUUlsV  &  ^ashv  geu  g  be. 1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Sinkhiud  gold 6s 1910 

Coll  trust  gold  5s 1931 

E  H  «fe  Nash  1st  g  6s.. ..1919 
L  Cin  <fc  Lex  gold  4  4s.. .1031 

N  O  &  M  1st  gold  6s 1930 

N  O  <fc  M  2d  gold  6s 1930 

PensacolaDlv  gold  68. ..1920 

St  L  Div  1st  gold  6s 1921 

2d  gold  3s 1980 

Atl  Knox  &  On  dlv  4s..  1965 
Atl  Mins.b  Nor  1st  g5sl94U 
Heuder  Bilge  Utslg  68.1931 
Kentucky  Cent  gold  4s. .1987 
L&S&  M<fc  M  Istg44sl945 
L<fc  N  south  M  joiut  48.1952 
N  Fla  &  3  1st  en  g  6s.  ..1937 
N&C  Bdgegengug4  48l945 
Pens  <fc  Atl  1st  gu  g  6s. .1921 
S  &  N  Ala  con  gu  g  5s..  1936 
Life  Jett  B0<.'eCogug48..1945 
Li  N  A  <fc  Cli    See  CUL 

Mahou  Coal    Ae«  L  S  &  M  S 
anlialtan  Ky  consol  48.1990 

Registered 1990 

Strand  tax  exempt..  1990 
McK'pt  <fc  B  V     See  N  Y  Cent 

Mex  Cent  cons  g  4s 1911 

lstconslucg   3b al939 

2d  cons  mc  g  3s  trust  rects . . 
Mex  Intermit  1st  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  1st  stold  6s 1910 

M  icli  Cent  See  N  Y  Cent 
Mid  of  N  J  See  line 
Mil  L  S  <fe  W  See  Chic  <S>  N  W 
Mil  &  North  See  Ch  M  <fc  St  J? 
Minn  <fc  St  L  1st  gold  7s. .1927 
Paoillc  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st,  consol  gold  5s 1934 

1st  ami  refund  gold  4s. .1949 
lies  M  <fc  Ft  D  1st  gu  4s.. .'35 
Alinn&StLgn  .VeeBOR&N 
MStP&S8Mcong4intgu'38 
M  S  8  M  <fc  A  1st  g  4  int  gu  1926 
Minn  Un  bee  St  P  M  <fcM 
Mo  Kan  &  Tex  1st  g  4s... 1990 

2d  gold  4s g  i990 

1st  ext  gold  5s 1944 

1st  <fc  refund  4s 2004 

Gen  8  t   44s 1936 

St  L  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gug  5s...  1940 
Kan  C&  Pao  1st  g  4s. ..1990 
Mo  K  &  E  1st  gu  g  6s.. .1942 

M  K  &  Ok  1st  gu  5s 1942 

MK<fcTotTlstgug6s.l942 
Slier  Sh  &  So  1  st  gu  g  Ss.1943 
Tex  <fcOklal8tgug6s...  1943 
Mo  Pacific  1st  con  g  6s  ...1920 
Trust  gold  6s  stamped. a  191  V 

Registered ol917 

Ut  coll  gold  6s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  1st  gu  g  4s.l919 

Uen  Branch  U  P  Istg4s.l948 

Leroy  &CVALlstg6s  1926 

Pao  R  of  Mo  1st  ex  g  4s.  1938 

2d  extended  gold  5s. ..1938 

9t  L  Ir  M&  Sgeu  con  g  6sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  <fc  ret  gold  4s. .1929 

Riv  dfc  U  Div  1st  g  4s..  1933 

Verdi  VUW  1st  g  5s.  1926 

Mob  J  <fc  K  C  1st  cons g 5s. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  0s../tl027 

General  gold  4s 1938 

MontgomDiv  1st  g  6s. .1947 
St  L  <te  Cairo  coll  g  4s..el930 

Guaranteed  g  48 1931 

M  <fe  O  coll  4s    bee  Southern 
Mohawk  <&  Mai    been  \  C  <fc  li 
tfonougaliela  Riv    bee  r '■  &  u 
Mont  Cent    bee  St  P  M  <te  M 
Morgan's  Da  <fc  T    bee  S  P  Co 
Morris  &  Essex  bee  Del  L<fc  W 
VI  ash  Chat  &  St  L  1st  78.1913 

i*  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

McM  M  W  &  Al  1st  6s. .1917 

T<fc  P  Branch  1st  6s.. ..1917 

Nash  Flor  &  Shet    bee  D  <fc  N 

Nat  Rys  of  Mexpr  14  4s  1957 

Guar  gen  4s 1977 

Natol  .\iexprior  Hen  448.1920 

1st  consol  4s.... 1951 

N  ew  H  &  D    bee  N  Y  N  H  &  H 
NJJuuoRR    AseNYCent 


to    H. 

is 


Price 

Fridav 
Dec  l>4 


Week"/  |?5  Hanye 
hange  or  1»S  Since 
Last  bale    [^January  1 


Bia 
112 


Ash  how        High  No    Low    High, 
112ia  1121a  Dec '09  ....110      1124 


A-0 
A-0 
AO 

J-J 

any 

M-S 

MS 
J    D 


J.D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
FA 
M-N 
MS 
J-J 
A-O 
M-N 
FA 
A-0 
M-N 
MS 
J-D 
MS 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
I' -A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-0 
J.J 
M-N 
M-S 
J-J 
J-D 
W-J 
M-S 
F-A 

ts 


jj 

A-0 
J-J 
J-J 
J-J 

J-J 
AO 
J-J 
A-O 


97 
98 
90 
94  4 


974    974Dec'oy... 
1014  l004Apr'0:>|... 


97 
95 


9.84 

1(10 -j 

100      

104      

103      106  4 

1024 

96 
lid's 
114 

09  4 


100  4 
107 
1114 
lof>4 
124  4 
1184 
107 
114  4 

68 

93  «g 
109 


i  l^ale 

117 

ill»Oi4 

99 


107J, 
126 


108 


75 

94 

113 


96 
1051, 

Hi's 
104 
101 
107 
110 


113 


Sale 


99 14  (Jet  '06 
9i'4  Dec'09  .... 

104  4  Dec  '08 

98  4        98  V      2 


10158Dec'08' 
110i*Nov'06 
105     Apr'07 

109  Nov'06 
97     Nov'09 

116  4  11 6^o 
1144  Dec'09 
11)0  100^ 
100  May'OI) 
100  S,  Deo '09 

110  Nov'09 
1114  Oct  '09  i 
107  4  J'ne'09,' 
12478  1244 
120  Jan '09' 
1074  Aug'06 

117  M»y'07 
71  May'09! 
9  3 '4        94 

116  J'ly  06 
110     Jau'OOt 

97  Nov'09 
103     Deo '08| 

91 4  Nov'09, 
J  134  J'ly '00 


65 


974  8al« 


99  4  sale 

054 

23  4    27  4 


132     

10834 

107"  Safe" 
82  4 

69       91*4 


107        107 
110  4  Sep '091.. 
94     Nov'09' 


97  4       97  4      8 

104     Apr'05' 

99  4       99  V   28 


96       98 14 
10041004 


944    98 
97*"    990" 


96        99 
1154  1174 

110  117 
984 102 U 

[100  100  4 
100  4  100  4 

H'834  'l0^ 

111  1114 
107  '4  107»4 
12434  1*04 
120  120 


964  SO"* 
23  4  Dec'09 
26  4  Apr '09 
80  J'ly '09 
80  Feb '08 
100 «g  May'09 


1324J'ne'09 
118  Jan '07 
101»4  May'09 
107  107  4 
83  4  Nov'09 
91 4  Oct'  09 


99  4    994    99  4  Dec'09 
984    99 ",    99     J'ly '09 


99 
864 
104  4 
84  4 
914 

i.084 
io/4 


Salf 
8634 
saic 

b5>4! 

Sale 

87  4 


92 

1114 

10784 


101 


102 

sl  4 

96*4 
944 

bis 


100-8.... 

Ill    , 

109  4  sal* 
"    864 


87  4 


99 
864 
104  4 
86 
91 
88 
106 
91 
113 
.  107  4 
-l1044 
108    illo^ 

104 

111      mas 
101V1014 

1044 

102-4  102 
Sale      814 
963, 
954 
88  4 
110 
1004 
116 
1109 
111 
86  4 


88 
102 


119 

"y"6" 


87  4 
107  4 
98 

1214122 
11S4  1174 
91        90 
1114  1124 

75 

96      101 


99  4 
Dec'09 

104  4 
Deo 'Ob 
914 
Apr '09 
Oct  'OK 
Nov'09 
Oct  09 
Dec'09 

104  4 
Apr '09 
Dec'OJ 
Dec-09 

10I4 
Feb '07 
Dec'09 

82 
Nov'OS 
Dec '09 
Oct  '09 
Mar'05 

1004' 
Sep  '09 

109  4 

Sep  "09 

86  4 

88 

Apr '06 

Dec '06 

122 
Oct  09 
Dec '09 
Oct  '09 
May'08 
Nov'04 


11 


71       71 
934    964 

i'1'6"  iVo" 

96       984 

"88"  '92  " 
11241164 


107     1104 
1104  116^ 
94       95  4 1 


92  4  100 


99     1004 

834  96>4 

23  4  27  4 

204  26  4 

80  80 


100"»101 


13241334 


1014  1034 

107      1114 

834    *?4 

914    914 

99     1004 
99       99 


37 

9841Q14 

.... 

86       884 

4 

1034  1094 

.... 

834    874 

4o 

894    934 

.... 

88       89  4 

105      110 

91        93 

•  ••■ 

113     1144 

... 

1064H2 

...!i 

104  4  HO 

U0>4  1104 

....1 

104      1114 

111      116 

20, 

100  4  1024 

101    1034 

108 

784    «6  4 

...J 

954     96  li 

89        96  4 

.... 

884    91 

16 

994  1004 

...J 

112  4  H6 

6 

1084112 

M110>4  1114 

4 

86        904 

7, 

87        91 

| 

rliitf"4~U5 

....!117     118 

...Jl  864    91 

......1124  U24 

108 14  1104  1084Dec'09 
108  4  1104  111     Dec'09 

115      lltiUjMay'O? 

J.08     1174  Mar'05... 

108     113     J'ly'04.... 

I  1        ] 

94  4*«le  94  4  944'  36 
884  Sale      88>4       »8  4    42 

1014 102     Aug'09  .... 

84       84     Dec'09  .... 


10841124 
110     1134 


924    »6 

86        89 

102      103 

80        86 


BONDS 

N.  Y.  STOCK  EXOKANfGE 

Wekk  Ending  Deo  21 


5S-2 

So* 


M  Y  Bklu  &  Man  Ben     Nee  1.  1 
^  V  Cent&  11  Riv  g  34s. 1997 

Registered 1997 

Deben  g  4s 1934 


Lake  Shore  coll  g  3  4s...  1998  F 

Registered.. 1998  F 

Midi  Cent  coll  g34s 1998  f 

Registered 1998  F 

Beech  Creek  1st  gug 4s.  1936  J 

Registered 1936  J 

2d  gu  gold  5s 1936  J 

Beech  Cr  Est  1st  a  3  4s  M951  A 
Oart<fc  Ad  1st  gu  g  4s. ..1981  J 
Gouv  eft  Osvro  1st  gn  sr  5s  1942  J 
Moh  <fc  Mai  1st  gn  g  4s..  1991  M 
NJ  June  R  gu  1st  4s.. .1986  F 
HI*  Harlem  g  34sx..2()00  M 
N  Y<fc  North  1st  g  5s.. .1927  A 
N  Y&Pulstcongug4»1993lA 
Nor  &  Mont  1st  gug  58.1916JA 
Pine  Creek  reg  guar  6s.  1932  J 
R  \V<fcOconlsteXt5s./il922lA 
Oswe  <fe  R  2d  gu  g  5s...el915|F 
R  WAOTR  1st  gug  58.1918  W 
Rutland  1st  con  g  44s. .1941  J 
Og&DCham  lstgu48  gl948  J 
Rut-Canad  1st  gug  4s.  1949  J 
St  Daw  &  Adlr  1st  g  5s.  1996  J 

2d  fold  6s 1996  A. 

Utioa.€S>  Blk  Riv gng4s. 1922  J 

Dake  Shore  gold  3  4s 1997  J 

Registered 1997  J 

Debenture  g  4s 1928  M 

25-year  g  4s ,1931  M 

KaA<fcGRl8tguo58.1938  J 

Mahon  C'l  RP.  1st  6s..  1934  J 

Pitts  &  L  Erie  2d  g  59.al928  A 

Pitts  McK  AY  1st  gu  6s.  1932  J 

2d  guar  6s 1934  J 

McKees<fc  B  Vl8tg6sl918  J 
Mich  Cent  1st  consol  6s. 1909  M 

6b 1931  M 

Registered 1931 

4s ,....1940 

Registered 1940  J 

JL&Slstg  348 1951  M 

let  g  34s 1952  M 

20-year  deb  4s 1929  A 

Bat  c<fc  Slur  1st  gug  3s.  1989  J 
NYOhic&St  D  1st  g4s  1937  A 

Registered 1937  A 

Debentures  4s 1931  M 


Price 
triiiaii 
Dec  14 


bin 
914 


ASK 
Sale 


95  4 
80 


954 
»ale 
78  4 
80 -j 
784 


101      . 

107      . 

844. 


994 
100 

91 
108 


1124 
99', 


124 

1084 


10 14 
'89*" 


130  4 
110 
105  4 
1064 

9J" 

914 


Week's 
Hanue.  or 
Last  Sale 


Low       Jiiah 
914       92 
8s4  0ct  '09 
95  4        95*4 
80  ko  4 

784        784 
80  4        80", 
82  4  J'ne'09 
100     Nov'O  1 
102      Mai '04 


97  4  Apr '09 


100  Dec'09 
105  <  'ft  '02 
96 14  Oct  'o* 
108  Oct '09 
100      fefep  '08 


1314  Jan  '119 
1084  Dec'O;- 
105     Jan '05 


I024 
914 
90  4 

9  44 
944 

1124 

113 

102 

12  7 

124 

1114 


Sale 

92  4 
91 
saio 
95 


116 


99  4  Nov'09 

9U»8  Dec'OJ 

92      J'ue'09 

115     J'ne'09 

125      Feb '08 

102  4      102  4 

92  4        92  4 

90  -12  Oct  '09 

94  4        95  4 

94  4        94  4 


109  Oct  '07 
100  Dec'09 
130  4  Jan  '09 


1653 


Rang* 

Since 

January  1 


Kc 
141 


Low    Jjig/i 
90  4     94  4 


84 
934 
80 
784 
80 
82 
100 


934 
96  4 
854 
S4  4 
84  4 
S2  4 
1004 


97  4    974 


100     100  4 

lbs"  io5" 


...13141314 
...1084  1H 


....11  994  99  4 
...  904  934 
...I  904  92 
...115   115 

2  1V64  i'2'6'4 

1  91   954 

...  90  4  94  4 

28  V4  4  97 

86  93   974 


I 


...  loo  100 
...  13041304 


.1. 


1124 
112      . 

984  . 


.101 
.'115 

.(119 


Feb  09, 
Oct  '09 
i.e'06' 
Oct  09! 
Dec'091 


88 
92  4 


8941 
Sale  I 


98 ». 

9, 

90     J'neos 

89 

924 


101      101 
115     116 

"6*84  1004 
98       98 


Deo  09. 

93     I 


...      b9        934 
32     914    954 


West  Shore  1st  4s  gu... 2361  J 

Registered 2361  J 

N  Y  A  Greenw  Lake    6'ee  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Hud 
N  Y  Dack  <fe  W    bee  D  h  <&  W 
N  I  li  E  A,  W    See  Erie 
NY&DongBr  6'eeCentofNJ 
N  Y  N  H  &  H— Conv  6s. .1948  J 

Conv  deben  34e 15*56  J 

Housatomo  R  con  g  6s. .  1937  M 
N  H  &  Derby  con  cy  6s.l918  M 
N  Y  A  North    See  N  Y  C  <fe  H  | 
NTOAWreflstg  4s..ffl992  M 

Regis  $5,000  only ol992  M 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    iSee  Dong  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Nor&  South  l8tg6s 1941  M 

Norf  &  West  gen  g  6s 1931  M 

Improvem't  &  ext  g  6s. .1934  F 

New  River  1st  g  6s 1932  A 

N  &  W  Ry  1st  con  g  48.1996  A 

J'.egistered 1996  A 

Dlv'llstl&geng4s...l944  J 

10-25  year  conv  4s 1932  J 

PocahC<fe  C  joint  4s..  1941  J 

CC<feTl8tgug5s 1922  J 

Scio  V  <fe  N  E  let  gu  g  4s  1989  M 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W     I 
Nor  Pao— Prior  hen  g  4s. .1997  O. 

Registered 1997  0, 

General  lien  gold  3s a2047  Q 

Registered a2047  Q 

St  Paul-Dul  Div  g  4s 1996  J 

Dul  Short  L  Istgu  6s.. 1916  M 
OB&g coll tr 4s    See Gt Nor 
StP&  N  P  gen  g  6s. ...1923  F 
Registered  certihe's..  1923  Q 

St  Paul  <fc  Dul  1st  5s 1931  F 

2d  5s 1917  A 

1st  consol  gold  4s 1968  J 

Wash  Cent  1st  g4s 1948  <4 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J 
Nor  Ry  Cal    bee  So  Pac 
Nor  Wis    bee  C  St  P  M  <fe  O 
Nor  &  Mont    »See  N  Y  Cent 

Ulud  &  VV    bee  C  C  C  &  St  D 
1110  Riv  RR    See  Bait  &  o 
Ore  &  Cal    bee  So  Pac  Co 
Ore  short  Line    bee  Un  Pao 
Oswego  &  Rome    bee  NYC 

pac  Coast  Co  1st  g  5s 1946  J-D 

I  ac  of  Missouri    bee  Mo  Pac  1 
Peun  RR  1st  real  est  g  4s.  1923  M-N 

Consol  gold  5s 1919  M-S 

Consol  gold  4s 1943  M-N 

Convertible  g  34s 1912  M-N 

Convertible  g  3  4s 1915  J  -D 

Consol  gold  4s 1918  MN 

Alleg  Val  gen  gu  g  4s...  1942  IVI-S 
DRRR<fe  Bgelstgu4sg.'30  F-A 
PhllaBalcfe  W  1st  g  4s.. 194a  M-N 
Sod  Bay  &  So  1st  g  6s. . .  1 92  4  J-J 
U  N  J  RR<&  Can  gen  4s. 1944  M-S 


994  Sal*  I  994       99  4 

!l00     Dec'09 

914    914Sep'09 

Sale    1014     1024 
10041004     100  4 


1014 
100  4 


-N 

-N 
-A 
■  0 

•0 
-0 

-J,  92 

-D  101 

-D  90 

.j!  105 

-N  95 


1344  Sale    134  4     134 
.1014     102 

1144 1184Dec'0s 

'107     Aug'o9 

974'  97 

1014J'ne'00 


98 


101     Oct '09 
4 126     Oct '09 

4128     11264  Nov'09 
126  4  12»4  J'ne'09 


Sale  ;   98 

..    99    !  97     J 

4    93  4    924 

4  Sale    1014 

Salt   !   89  4 

I064 

4  Salt       96  4 


j|   102     Sale 


984 
ly'09 

924 
1024 

90 
106  4 

95  4 


102 


102  4 


j!    101      1014      1024 


74     Sale 

72 

98 

100     


73  74 

71     Nov'09 
96     Dec'09 


1174  120    |U74Nov'09 

119      Oct 'OJ 

1124 1174  J'ly'o7 

103      104  4  104  4  Sep  '09 

98  4    98      Oct 'oy 

92      92  4  Jan '09 

1114 113     Deo'uu 


..  1094  110  4  Nov'09 


8     99  4  102  4 
...  100     1004 
...     914    94 
11   101      1044 
20  100      103  4 


117  133      149 

178     9741114 


....   107     107 
14     964    994 


44  I 

-31! 

58 
23  1 


101     104 

1264128 
126  129 
127 


1284 
1004 
97         97 
91        95 

93  4103  4 
894    93 


6  10641064 

2  I  96       98  4 


176  1014104 
3  101      103 
46     714    76 
70        744 
964    974 


1174121 
I'llo      1204 


101      1044 
97  4    99 
92  4    92  4 

1104  116  4 


1084112 


..103      104      Dec'O.'  ...J  103      105 

10*94 1094 Ja»> 'oy  .  ..  10941094 

100      103     Nov'09    ...    101      1044 

10i4Salc    I004      1014    26     '.'741004 

964&ale      iHJ-s       964239']  944  loO 
104      104  4  1014      104-.I    10   103  4  106  4 
102  4  103  4     9J      J  i.euV 

98      -.- 

lt)34 1034  Deo '09  ... 

100      I  ox      Jan  '03  ..    - 

1034 1034      1034       7   1034 


HU4104 


Coal  mill   Iron 

Bull  it  Susq  Iron  s  16s 1932 

Debenture  5s a  1926 

C01  v  m  1  00  gen  8  1  g  6s..  194a 

Convertible  deb  g  6s 1911 

Col  Imlu  lstifc  coll  5s  gu..l934 
Contin'talC  lstst  gu&sg.l95'2 
Gr  Riv  Coal  &  C  1st  g 6s. .1919 
Jelt  <fe  Clearest  1  1st  g  6s. 1926 
Kau<fc  HC&  Ol8t8fg6s.l9bl 
I'ocah  Con  Collier  lsts  1  5s.'57 

Sunday  Creen  Co  g  5s 1944 

1  enu  Coal  gen  6s 1961 

l'enu  Div  1st  g  Us ol917 

Birm  Div  1st  consol  6s. .1917 
Call  C  Al  Co  1st  gu  g  6s.  1922 
De  Bar  C  &  I  Co  gu  g  68.1910 

Victor  Fuel  1st  8  t  6s 1953 

Valron  Coal&Colstg  6s.  1949 


J-D 

M-S 
H  -A 
F-A 
F-A 
F-A 
A-O 
J-D 
J-J 
J-J 
J  J 
J-J 
A-0 
J-J 
J-D 
F-A 
J-J 
M-S 


94 
97 

974 
98 
974 
84  4 

95  4 

100 

98 

88 

103  4 
106 

104 
107" 

99  4 

87 

MISCELX  INKOUd   BONUS— Continued  on  Next  Pago 

Telegraph  nnd  Telephone 

994  Nov'09  ....     98     100  Am  Telep  &  Tel  coll  tr  4s  1929 

96     Oct '09....     96       974        Convertible  4s 1936 

974Deo'09  ....     94     100-4  Mich  Stato  Telep  1st  6s  ..1924 

984       934       3     87       934     Pac  Tel <fc  Tel  I st  6s 1937 

84           844    11     71       85  West  Union  col  tr  cur  5s.l93s 

.074Dec'04 Fd  and  real  est  g  4  4s...  1950 

l()24Apr'0ti Conv  4s.  Series  A 1936 

107  May'97 Mut  Un  Tel  s  fund  6s. ..1911 

1054Dec'06 •Iiitiiiliiclurmg  .V    iu.111-.111u: 

88     Sep'09....     86       89        Allia-Chalmers  1st  5s l»36 

73      Fou'07 Am  Agchem  1st  c  5s 192a 

1034      1034       8  1014104        Am  Cot  OU  ext  4  4s 1916 

108  Aug'09  ....   1064  109  Am  Hide  <fi  L  1st  8  t  g  6s.. 191'.' 

106     Nov'09 106      10-1  Amer  Ice  Secur  deb  gOs..  1925 

110     Jan'09  ....   110     110  Am  Spirits  Mtg  1st  g 68..  10 l;i 

103     Nov'08 aid  Ihread  lbt  ool  tr  48..19L' 

87     Aug'09....     87       87  Am  Tobacco  40-yr  g  6s. ...  19  1 1 

99  994       6     95      100  4s 1951 


J 

J 

VI 

B 

F 

A 

.1 

J 

J 

J 

M 

N 

M 

N 

•VI 

N 

1 

J 

A 

O 

H 

1' 

it 

b 

A 

0 

M 

s 

J 

J 

V 

0 

I'' 

A 

92 

93', 

104  4 

Sale 

98  4 

99 

994 

Sale 

1004 

Sale 

974 

1024 

844 

Hale 

102 

9IIIC 

974 

98 

101 

102 

72 

73 

904 

97 

106 

H&lo 

774 

JSkJo 

92  92 

1044      105'-. 

S'9     Nov'09 

994        99\ 
1004     loo u 

964       97 
102  4      102\ 
loo     Mar'ov 


84  4 
102 

Ut) 
1014 

72 

97 


864 
102  4 

98 
102 

7  2 
97 


93      Nov'O 
106         106 
774        77-, 


2 
394 

Y.i' 

6 

li- 
8f 


914  96 

92  4 107  4 
98  100 
.104  194 
984  102  4 
934  97 
f4  102  4 
95   100 

80        88  4 
i)(i      103  4 

93  «84 
964  103  4 
67        SO 
964  loo 
'.104    93 

104  4  U2  4 
,4         81 


'No  i>i  ice  Friday;  latest  bid  and  asked.   aDne  Jan   6  Dae  Feb    eOnaUv  A  Dan  Apt    K  Due  fly  teDuo  Vug     o  Das  Dot     »  One  Nov  q  Dueuco  sOptionSaJ* 
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BONDS 

N.  T.  STOCK  EXCHANGE 

Week  En-dins  Dec  24 


el 


Price 
Friday 
Dec  24 


Penn  Co— Guar  1st  g  4  Has. 1921 

Registered 1921 

Guar  3»as  coll  trust  reg.1937 
Guar  3  *as  coll  tr  ser  B...llJ41 
Tr  Co  certii's  gu  g  3  His. 1916 

Gu  3H?s  tr  ctfs  C 1942 

Gu  3  His  tr  ctfs  I) 1944 

Guar  15-25  year  g  4s 1931 

CI  &  Mar  1st  gu  g  4  Has.. 1935 
CI  &  Pgen  gug4*-.2SserA.'42 

Series  B 1942 

Series  C  3Hss 1948 

Series  D3H»s 1950 

Erie&  Pitts  gu  g  3  His  B.1940 

series  C 1940 

Gr  H&  lex  1st  gug412s  1941 
Pitts  Ft  W  <fc  C  1st  7s.. .1912 

2d7s 1912 

3d  7s &1912 

Pitts  Y&  Ash  1st  con  5s. 1927 
PCCcfcStLgu4HiSA...1940 

Series  B  guar 1942 

Series  (J  guar 1941; 

Series  D  4sguar 1945 

Genes  £3Hi  guar  g 1949 

Series  F  4s  guar 1953 

C  St  1.  &  P  1st  con  g  58.1932 
Pensacola  &  Atl  See  L  do  Nash 
Peo  &  East    He e  C  C  C  <fc  St ■  ii 

Peo  *.  Pek  Un  1st  g  6a 1921 

2u  cold  4  His i>1921 

PereMarq— Chife  W  M  5s  1921 

Flint*  P. M  g 6s 1920 

1st  consoi  gold  5s 1939 

Pt  Huron  Div  1st  g  5s.  1939 
SagTus<fc  11  Ist<rug4s.l931 
PhU  B  &  W  See  Penn  14 K 
Philippine  Ry  1st  30-yr  s  1 4s'37 
Pitts  (Jin  <fc  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  B&O 
Pitts  Ft  W  &  Cli  See  Penn  Co 
Pitts  McKees  &  Y  See  N  Y  Cen 
Pitts  Sh  &  L  E  1st  g  5s. ..1940 

1st  consoi  gold  5s 1943 

Pitts  <fc  West    See  B  &  o 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Jersey  Cent  coil  g  4s.  ..1951 
Phila  &  Read  cons  7s. ..1911 
Bensselaer  <fc  Sar    See  1)  &  U 
Rich  <fc  Dan    see  South  Ry 
Rich  <fe  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
Roch  <fc  Pitts    See  B  R  <fe  P 
Rome  Wat<S>  Og   SeeN  V  Cent 
Rutland    See  N  Y  Cent 

Sag  Tus  <fe  H    See  Pere  Marq 
tJo&Gr  1st  1st  g  4s.. .1947 
dt  L  d;  Cairo    See  Mob  &  Ohio; 
8t  L  &  Iron  Mount    See  M  P 
BtLilBr    See  X  RR  A  of  St  L! 
St  Louis  &SF— 3eng  Us. 1931 

General  gold  5s 1931 

St  L  «fc  S  F  RR  cons  g  4s. .'90 

Genl5-20yr5s  1927 

Southw  Div  1st  g  5s. .1947 

Refunding  g  4s 1951 

K  C  FtS  &  M  cong  6s. .1928 
K  C  Ft  S  &  M  Ry  ret  g  4s  1930 
K  C  &  M  R  &  B  1st  gu  68. 1929 
Oz'rk&ChClstgu5sg.l913 
St  Louis  So  See  Illinois  Cent 
8t  L  S  W  1st  g  4s  bd  cUs.1989 
2d  g  4s  uio  bond  ctfa...pl989 

Consoi  gold  4s 1932 

Gray's  Pt  Ter  1st  gu  g  5s  1947 
St  Paul  <fc  Dul  see  Nor  Pacific 
St  P  Minn  <fc  Man  See  Gt  Nor! 
etPd&NorBac  6'eeNorBac  ! 
StP&S'xCity  &e*OStPM<fco| 
8  A&  APas8l8tgug48...1943 
8  F  &  N  P  1st  sink  i  g  6s. 1919 
Sav  F  &  West  See  Atl  Coast  Lj 
8cioto  Val  <fc  N  F  See  Nor  &  w| 
Seaboard  Air  Line  g  4a  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Oar  Cent  1st  con  g  4s.. .1949 

Fla  Cen  &  Pen  1st  g  5s. 1918 

1st  land  gr  ext  g  5s  ...1930 

Consolgold  5s.... 1943 

Ga  ifc  Ala  Ry  1st  con  5sol945 
GaCar  &  Uo  lstgug  5s  1929 

deab  &  Roa  1st  5s 1920 

Sher  Slir  &  So    See  M  K.  <fc  X 
Sll  Sp  Oca  &  U  See  At*  Coast  L 
So  Car  &  Ga    See  Southern 
Southern  Paciiio  Co- 
Gold  48  {Cent  Pac  coll).il949 

Registered /cl949 

20-year  conv  4a ^1929 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered.. 1949J 

Mort  guar  gold  3  Hja../cl929 

Through  St  L  1st  gu  4s  '54' 

Gal  Har  &  S  Alstg6s..l910' 

Mex<fc  Pac  let  g  5s 19311 

Gila  VG&Nlstgug6a.l924 
Hotuj  E  &  W  T  1st  g  58.1933 

lat  guar  5s  red 1933 

H  <fc  T  C  1st  g  6s  int  gu..l937 
Consoi  g  6s  int  guar.. .1912 
Gen  gold  4s  int  guar.. 1921 
Waco&N  Wdivlstg6s'3o! 

A  &  N  W  1st  gu  g  6a 1941 

Morgan's  La  &  T  lat  78.1918 
1st  gold  6a 1920 


J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
M-N 
F-A 
J  J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-D 
A-O 


Bid  A 

104      101  Hi 


89  V 
90V 
97%, 
89  Hi 


90  78 
94 
98  H 


loo's 

107*2 

107*9 

95  Hi 

95*9 

93     

93     

102  Hi  100 

100=8 

106      

105'e 

109      


107      108 
107      


93  <"8 
100 
111 


91*s 


J-J 


J-J 
J-J 
J-J 
M-N 
A-O 
J-J 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 


J-J, 
J   J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
M-S 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
M-N 
M-N 
J.J 
A-O 
A-O 
V-N 
J-J 
A  O 
J.J 


97 


12434 

los58  Salt 

91        91  Hi 

88  Hi  Sale 
1003* 

85  "a  Sale 
11034 

82-%    83 
lOlHi 

yo3*   98 

93  H    93*9 
84     bale 
79*4  Sale 
85°* 


Wee/ft 
Range  or 
Last  Sale 


Low       High 

104 '4      104L4 

103     Dec'09 

90*9J'ne'06 

90  90 

97»6  Dec'09 

90  Aug'09 

91  Dec'09 

ys3*  Nov'oy 

110     Jan '05 

110^  Jan '09 

10934  J'ly'09 

96     Aug'09 

90     May  "08 

92  Aft '07 
9S34  Apr '04 

104*2  Oct  '69 

106  >h      H)6^ 
lOb^  Nov'09 

107  OCt'O 
110     Feb '09 

108  108 
1077fiNov'OJ 
112*9  J  iie'05 
100     Ang'Ol 

9334  Nov'09 


112*4     i-l-h 


116  Aug'09 
lOO^  Dec'05 
105  Aug'Ot! 
Ill's  1U*i 
106'iNov'oi 
107     Aug'09 


93     May'09 


115     Dec'09 

y378j'iy'97 

99  '4       99*2 
98*2  Dec'O 
yt>      Oec'Oy 

102    Oct  'oy 


96     Dec'09 


121*Q 
10S68 

9 1 '4 
88*9 

100*2 

81'4 

118*9 

82  ?8 

100*4 

97 


121*9 

10b  "s 

Nov'09 

89 

Aug-09 

85*9 

Dec'09 

83 

100*, 

Dec  'oy 


93*8       93 '8 
84  84 

79  79*9 

101*8  Apr '07 


S"S 
0  -S 


Range 

Since 

January  I 


JV*o  \  Low 
2  1104 
102 


39 


1 

', 

3 

i  y  3 

...J 

1L 
3 


Hiqh 

107 
105 


89*4    91*4 
96*4    98 
89*4    90 
90*5    91 
98*9  100 


11034  H034 

10934  10934 
96        So 


101  Hi  104*2 
10658  167 
10634  110 


UO      110 
107 -6  109*2 
107  'a  109 


100     102 
0334    08 


U2'4  116  4 


116'     116 


105      106 
111*9  115 
10434  109*2 
107      108*2 


93       95 


115     116*4 


98*9  101 
97  Hi  100 
96   98*2 
102  102*4 


92   97 


121 

12434 

108 '6 

111 

91 

96*2 

88 

91  »4 

100*9  101 

83  58 

89 

llO^e  120*2 

82 

86 

100>4  100*4 

96*4 

98 

91'a  95 
79  85 
77  ^  81 '4 


88*8  Sale      87*g       88H    86    87 
98     104     Oct  '09'... .104 


84  85 
99 '4  100 

......    85 

91     

100     


92«*t 
104 


84*4  Lee '09! 
99^  Dec'09 
B4  Nov'09 
yii,  Dec'09 
107*4  Aug'OO1 


63*9    91 

96  Hi  100  '8 
84        86 
yi*8    91*8 


99     'niyHjMar'OS! 


106 
105      , 
105*9 


92 
86 
104 
9t>34 


Hale 


Sale 
Sale 


88*9 

9U 

99  H. 
107 
103*a 
104 
103 
110 
109 '4 

93*4 
116 
104 

116*9 

113 


89  Hi 
93  h, 


109 


106HiJ'lie'09l '  102-4  106*9 


106  105 

107  54  J'ne'Ob 


106 

110*9 

118 
120*'" 


91»« 

98->4 

103"e 

96  >4 

9«34 

89*4 
9l34 

101*4 
111*9 

10434 
106  *4 
104Hl 

no 

109  H. 
93H, 
116 

107*9 

12:*  *« 

116 


92*4 

Aug'oy 

lu4\ 

96'& 
Sep  'Oy 

89 '4 
Dec'u9 
Apr  09 
Aur'oy 
tee'p  '09 
May'oy 
J'ly'09 

llu 
Nov  09 
Dec'09 
uec'06 
Jan  '09 
Aug'08 
Mov'06 


2  104     106 
'  10634  10734 


109 


1055 
to 


90        96*2 
85        9b34 
97*9  107 
96*9    98'8 
96        9'i"'4 
88  Hi    93*4 
90  Hi    05 
101*8101*, 
110      11* 
104     10434 
103      106*4 
103-9  101H, 

ioy°8  no** 
ioy*9  loy.. 

93        96 


....  107  Hi  107  Hi 


BONDS 

n.  y.  stock  exchange 
Week  Ending  Deo  24 


Southern  Pac  Co — (  continued ) 

No  of  Cal  guar  g  5s 1938  A-O 

Ore<fc  Cal  1st  guar  g  58.1927  J-J 
So  Pac  ot  Ariz  lstgug  6a.c'10  J-J 
So  Pac  of  Cal— 6s  E&F.  1912  A-O 

1st  gold  6s 1912  A-O 

1st  con  guar  g  5s 1937  M-N 

SPacofNMexlstK6s..l911  J-J 
So  Pac  Coast  1st  gu  4s  g.  1937  J-J 
Tex<liNOSabDivl8tg6s.l912  M-S 

Con  gold  5s 1943  J-J 

to  Pac  RR  1st  ret  4s 1955  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered.. 1994  J-J 

Develop*  gen  4s  Ser  A.  1956  A-O 
Mob  &  Ohio  coll  trg  4s. .1938  M-S 
Mem  Div  1st  g  4Hi-53...  1906  J-J 

St  Douis  div  1st  g  4s 1951  J-J 

Ala  Cen  K  1st  g  6s 1918  J-J 

Atlcfc  Danvl3tg4s 1948  J-J 

2d  4s 1948  J-J 

Atl&  i'adlstgguar4s.l949  A-O 

Col  &  Oreenv  1st  6s 1916  J-J 

E  X  Va&  Ga  Div  g  5s. .1930  J-J 

Con  1st  gold  5s 1956  M-N 

EXen  reor  lien  g  5s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s.  ..1925  J-  J 
tvlobdfeBir  prior  ueu  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb  5s  stamped iy27  A-O 

Rich  <fc  Meek  1st  g  4s.. .1948  M-N 

So  Car  &  Ga  1st  g  5s iyi9  M-N 

Virginia  Mid  ser  C  68.. .1916  M-S 

Series  D  4-5s 1921  M-S 

Series  E5a 1926  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

WO<fc  W  lstcy  gu  4s. .1924  F-A 
WestN  C  lat  con  g  6s. .1914  J-J 
S  &  N  Ala    see  la  &  N 
Spokane  Internat  1st  g  5s  1955  J-J 

ierA0iStlJl3Cg4'2.8..iy3yA-O 
1st  con  gold  6s 18y4-iy44  F-A 

Gen  refund  s  I  g  48 iy53  J-J 

St  L  M  Bge  Ter  gu  g  5s.iy30  A-O 
Xex  &  N  O    See  So  Pac  Co         | 

Tex<fcPac  1st  gold  5a 2000  J-D 

2d  gold  incos o2000  Mai- 
La  Div  B  List  g  5s 1931  J-J 

WMinW&N  Wlstgu5s'J0  E-A 

Tol&  O  C  1st  g  5a 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  <fc  M  lstgug  4s 1990  A-O 

Tol  P  &  W  1st  gold  4s.. ..1917  J-J 
Tol  St  L<fc  Wprlieng3Hjs.l925  J-J 

50-year  gold  4s 1960  A-O 

Tor  Ham  &  Butt  1st  g  4s./i.l946  J-D 

Ulster*  Del  lstcohg  5s  1928  J-D 
1st  refund  g  4s 1952  A-O 

Un  Pac  RR  <fc  1  gr  g  4a. ..1947  J-J 

Registered 1947  J-J 

20-yr  conv  4s 1927  J-J 

1st  &  ref  4s t/2008  M-S 

Ore  Ry  &  Nav  cong  4s.  1946  J-D 
Ore  Short  Line  lstg6s..  1922  F-A 

1st  consoi  g  5s 1946  J-J 

Guar  relund  4s 1929  J-D 

Registered 102y  J-D 

Utah  <fc  Nor  gold  5s..  1926  J-J 
Uni  N  J  Hli  &  C  Co  See  Pa  RR 
Utah  Central    See  Rio  Gr  Wes1 
Utah<fc  North    see  Un  Pacific' 
Utica  &  Black  R  See  N  Y  Cent 

\/andalia  consoi  g  4s 1955  F-A 
era  Cruz &Plstgu4*2sl934  J-J 
Ver  Val  ind  &  W    See  Mo  P 
Virginia  Mid    See  South  Rv 
Va<fc  Southw't  1st  gu  5s. 2003  J-J 
1st  cons  50-year  6s 1968  A-O 

Wabash  1st  gold  5s 1939  M-N 
2d  gold  6s 1930  F-A 

Debenture  senesB 1939  J-J 

lat  lien  equip  s  fdg  5s.. 1921  M-S 
1st  lien  50  yr  g  term  48.1954  J  -J 

1st  ref  and  ext  g  4s  1956  J-J 

Det<fc  Ch  Ext  1st  g  6s.  .1941  J  -J, 
DesMoiu  Div  1st  g  4s.. 1930  J  -J  1 

Oni  Div  1st  g  3*as 1941  A-O 

X0I&  ChDiv  1st  g  4a...  1941  M-S 
Wab  Pitts  Term  1st  g  4s.  1954  J-D 

Trust  Co  eertfs — 

2d  (iOld4s 1964  J-D 

Trust  Co  certts .... 

Warren    See  Del  Dae  <fc  West 
Wash  Cent    /See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
Wash  Xerml  1st  gu  3H>s..  1945  F-A 
West  Maryland  1st  g  4s. ..1952  A-O 

Gen  ifc  conv  g  4s 1952  A-O 

Trust  Co  eertfs 

W  Va  Cent  &  P  lat  g  6a  1911  J  -  J 
WestN  Y&  Pa  1st  g  6a. .1037  J-J 

Gen  gold  4s 1943  A-O 

Income  5s ....dl943  Nov 

Weat  No  Car    See  south  Ry 
Wlieel'g  &  L  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st  gold  6a. .1928  J-J 
Exteu  &  Imp  gold  58. ..1930  F-A 

RR  1st  consoi  4s 104y  M-S 

20-year  equip  8  f  5s  ...1922  J-J 
Wilkes  <fc  East    See  Erie  1 

Wii  <fc  Sioux  F  See  St  P  M  &  M 
Wis  Cent  50-yr  1st  gen  4s  1949  J-J 
Sup<fcDuidiv&  term  1st 48'36  M-N 


Price 
Friday 
Dec  S4 


Bid         aisn 

95      

IO3I4 

100*4 

102      

99*4 

107      

9y*2 

83      

102 
100 
04J4 


103 
-ale 


111  Hi  Sale 


81  ^  Sale 
90      

108     111 

805e    88  H 
108*2 


873. 


110*2      11 
110     May 

81  % 

89*2 
110     Dec' 

&636  Dec  „ 
108     Sep  '08 

92*9  oct  -oy 

92     J'ne'06 


10-1*2  .... 
110  111 
113  .... 
106     

64        67 
113 '4  114*a 

116      

10534 

75      

1 06  >« 
104=8  108*4 

75 
1023i 


107*8 

108*4 

107 34  Sale 

107J4 

106*2 

90      

10134 


104     10634 
106  H,  108 
115      

97Hi  ya 

109      


Ill     bale 

70*4    83 

100      , 


Ill 

107*9  112'4 
101      102 
93 

02*4    93  \ 
893a 

80*9  Sale 

89      

106      

86*4 

101*9  Sale 
101  ..... 
11578saie 

97  58  ys 

'J8*4  Sale 

H7*2 

113*4  Sale 
9  4  Hi  Sale 


107*8. 


9SH, 


110     

y8^ 

111*2 

102  Ha  sale 
86  100 
OS3,  101 


78     sale 

107  Hi 

e6      an 

76  fc3 
85  9J 
49  Sale 
48  ?&  Sale 

10 

10*8 


Week's  |?2 
Range  or  \2.a 
Last  Sale 


sq^ 


Rang* 

Since 

January  1 


Low  High 
112  Feb'117 
104  Mar'09 
100 '4  100 '4 
104*2J'ne'08 
114*2  Dec '04 
116  May'07 
Apr  'Ob 
J'ly'09 
Uct  '09 
Nov  09 
043< 


Ao 
""5 


104 

90 
103 

102 
91=8 


1*2 

.  09 
8*-*4 

90 
!09 

'09 


109 
112 
1 J  'i  '4 
107 
65 
113 
lib'4 

11638 

82 
107  *» 
106*2 

75 
103 
112 
IO8H2 
10734 
108 
107 

96  Hi 
107 


J'ne'09 

11234 

Dec'Oa 
Apr  '09 

Nov'09 
Dec'09 
At  ay '09 
Apr'00 
ISov'OS 
Nov'Ot' 

107*2 
Oct  '08 

103 
Oct  '06 
liee'00 

107a4 

103 

107 
Jan '07 
Oct  '09 


10634  Sep  '09 
106'8  Nov'09 
1 16'e Oct 'Oy 
97'a  97*5 
109     Dec'09 


111 
83 
103 
106 :9 
110*9 
112 
101 

91*2 

02  Sg 

89"8 

80*a 

91\ 
1U6H, 

86 
lOlHi 
102 
115 '4 

98 

97 
117 
113i8 

94 

94 

99  % 


111 

Nov'09 
Sep  '09 
Nov '04 
Nov'U9 
Sep  '09 
Dec'00 
JJeo'Oy 

Dec'oy 
Dec'09 

80 
Apr '09 
Dec'09 
Oct  '00 
102 '4 
Nov'oy 

11634 

98  H, 

98  '« 
117 

113*4 

94*9 
Jan  '09 
Aug'09 


98 
96 


Nov'OS 
Oct  '09 


90  Hi    93  H. 
85  *4  Sale 

73     Sale 


11334 

90        91 


85*9 
9J      , 


87*4 


110     Oct  '09 

99     Nov'c9 

Hi  Hi     112 

102         102  H, 

100     Dec '09 

102  Hj  May'09 

87     May '09 

763s        V8'*b 

Uo**  Aug'09 

83     Dec'oy 

76  Hi  uec'oy 

87*2  Dec'oy 

4*J  49  *a 

48  Hi        49  Hi 

y  y 

9*4  9»4 


92*2J'ne'0y 
ab  85*4 

7  0  Dec'oy 
7234  7  3 
100  *v  Nov't/9 
llu  Dec'u'J 
91  Oct  'oy 
34     Feb'o7 

105*4  DeC09 
95     Jiy'03 

lOJHi  Dec 'OS 
87*4  87*4 
yy     Dec  '08 


137 


li 


Low    High. 


104  101 
100i*101Hi 


88*2 
1  02  Hi 
102 

93*4 
106 
109 

76 

85  Hi 

no 

86 


92 
103 

102 

96*« 
113*8 

110*2 

85 

90*9 

113*8 

01 


92*2  92*9 


100   1103* 
l()y34  11234 
110*2  114  Hi 
105   107 
64    68 
113  117 
118*4  118*4 


..  107  J*  HI 
6  106  Hi  107  Hi 


3  101  Hi  103*8 


20 


Hi 

535 
39 
23 

1 


10734  109 
107  IIOHj 
107  109*a 


107  109*4 

10634  106  \ 
106  76  109 
115     117 
96       98 
109     110*« 

111     119 

65       75 

103     105 


110*2 

112 

101 
91*s 
86*4 

sy^a 

79*8 

9134 
105*2 
86 

101*2 
10034 

102 

9634 

97 
117 


9|!ll25, 


9ti 


94  *8  Sale 
92        93 


93s, 
92  *a 


94Hi 
93 


ob 

I 


1831 


16! 
110 

19. 
25 


37 

ail 


9234 

94 

99»8 


112*a 
112 

105 
95 
9434 
91 38 
88  Hi 

9134 

10834 

89 

10i34 

103 

124l4 

100 

99 'a 
120  Hi 
118 

96*4 

94 

100*9 


06       96 


110 
97 

111 

101 
86 

102 
87 
71 

108 
08 
76 
87 
42 
41 
i 


117*9 
Hi  100 
*2ll4Hi 

105 

101 
Hi  102  Hi 
87*a 

j4      SO*, 

Ill3* 

58      91*9 

Hi    80 
'a    91  H> 

65*4 
't     6534 

14Hi 
*4     14 '4 


92  Hi  9334 
823b  88 
61  73*a 
02  73 
100  Hi  102 
110  117 
87        95 -S, 


105      109 


83        90 


62     89 Hi    96?» 
21  02        95 


MISCELLANEOUS    BONDS— Concluded. 


94  Hi 
88 'g 
99 
97 
74  H. 


.Haniiltiftiiring  Sz.  Industrial 

Armour&Colstrealest4H;8'39  J-D 
Beth  steel  1st  ext  at  5s..  1926  j-J 
Cent  Deather  20-year  g  &8.1925  A-(j 
Corn  Prod  Ref  s  f  g  6s....  1931  M-N 
Distil  sec  cor  conv  1st  g  6s.'27  A-O 
Gen  Electric  deb  g  3Ha8..1942  f.A 

10-yrgdeb5a 1917  J-D 

Int  Paper  Co  1st  cong  68.1918  F-A 

Conaol  conv  s  f  g  5s 1935   J-J 

Dit  St  Bump  let  s  Jt  5s 1929  M-S 

Lackaw  Steel  1st  g  5s 1923  A-O 

N  Y  Air  Brake  1st  coa-v  6s  '28  M-N 
Republ<fcS  lst<fccoitr5a.l934  A-O 
Union  Bag  &  P  1st  81  5s..  1936  J-J 
U  S  Death  Co  a  f  deb  g6s..l913  M-l\ 
U  8  Realty  &  I  conv  deb  g  5s '24  J-J 
U  S  Red*  Ref  1st  sfg  68.1931  J.J 
V  S  Rubber  10-yrcoU  tr6s.'18  J-D 


Sale 
Sale 
Sale 

99H. 
Sale 

82  H. 
149 
104 
dale 

9634 
Sale 
Sale 

"97"' 
106 

90 

92 

104»8Sale 


10334 

9U 

y6'4 
100 

113*4 

103 
i05"' 


94  ■*       9434 
88'8        89*2 
9S«8        99 
100     Nov 'OX) 

74*9 

Dec'Oi 
148 


74 
83 

147 

103'8 
89*4 
96*4 
99  H 

113*4 

103 
96 


103'g 

91 

90S 
100  *t 
114 
103 
Dec'09 


106      Dec  '09 
90  90 

9234  Nov'09 

1043b      10438 


293 

40 

107 

47 

*2 

96 

f 

28 
9 
6 

'"'4 
"48 


92"'4 

77 

96*9 

95 

73*a 

80 
136 
101 

85 

96 '4 

93 
108 

98 

9134 
104*9 

8434 

89 
102 '4 


96*2 

90*4 

101 

100 

7S-8 

84 

165  H. 

106*4 

89  '8 

96-, 

99», 

116*2 

103 

98 

106\ 

92 

95 

106 

manufacturing  iV  Industrial 

*J  s  steel  Corp— j  coup  .ctl963 

Si  10-60  yr  os.  (  reg  ..ctl963 

Va-Car  Chom  1st  1.5-yr  as  1923 

A'estingliouse  E  <fc  Ma  1 5s  '31 

Hlwcellaneiiili 

Adams  Ex  col  tr  g4s..,...194& 

Bush  Terminal  1st  4e 195 

Consoi  6s 1955 

Clue  J  0<b  t  Vard  col  g  53.1010 
UotM  &  M  ldgr  incomes..  1911 
Institlor  Irrig  Wks4Hi8  1943 
Int  Mercan  Marine  4 His..  1922 
int  Navigation  1st  8  f  6s. 1921 
Newp  Ne  Ship  &  D  D5siil990 
N  V  Dock  50-yr  1st  g  4s. .1951 

Providence  Sec  dob  4s 1957 

Provident  Loan  Soc4H2S.1921 
S  Vuba  Wat  Co  con  g  6s. .1923 


M-N 

M-N 
J-D 
J-J 

M-S 
A-O 
J-J 
J-J 
A  O 
M-N 
A-O 
FA 
J-J 
F-A 
M-N 
M-S 
J-J 


105*4  Sale 

"98 '8 
93 

"99" 
sale 

92*4 

95 'g 

92  H, 

90 

96 

lo5 

Ho3, 
7034 

8234 

Sale 
Sale 
83H 

93*9 

94  H 



10478  105*2 

105*9  105*2 

'J8*»  99 

92  78  93 


92*4 

yo 

90*2 
100 

37    . 

9634 

7l>38 

8*3*9 

95 

93*2 

90 

95 
112 


92*, 

Decoy 
Oct  '09 
Jan  'Ob 
Dec'*  19 
96 

.     71*4 

83  Hi 
Dec'09 

94 
Jan  'us 
J'iy'oi 
J'ly'O-i 


3S8 

1 

31 

1-ttJi 

102  *g  103 
lUlf*g  10S3» 
93-*4  lOO 
90*4     95  Hi 

1 

iU         94 

90  93  *« 

91  Hi     96Hl 

5 

5i 

37         ;-S*9 
9i:34     96 
68H:    77 
.  .-3*2    S8*» 
95        93 
91         95*. 
9(1        90 
95        95 

*  No  price  Fridayr  latest  bid  and  asked  this  week,      a  Due  Jan        b  Due  reb     ii  Due  Apr    «  Due  .\r»y    j/Due.fne    A.  Due  .riy    pDaeXov      sOtrtion  Sal* 


CHICAGO  STOCK  EXO  HA  TIE- Stock  Record— Oail v.  Weeklv  and  Yearlv 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday 
Dec  18 


214 

7 
*103 
321" 
*12 
*834 
4~8 
*30 
78 
191.1 
5812 
*17 
*60 
*521" 
515i 
♦  104 


21. 

105 

33 

16 

10 
4'g 

35 

78 

19«4 

581 » 

18 

68 

53 

53 
108 


14        14IS 

8214  83 
*214  ... 
♦130      133 

79  79 
*110  111 
*142I"  143 


36  37 

72  7234 

5U"  5H2 

n  ns 

*2  3 

3878  38?8 

136  136 


*141      143 
1181-  II8I2 


325      125 

8578     8714 
*43       


*18        20 
*1161"  11712 
*122      124 

I031o  103S8 
*123      12318 

115s8  11558 


1571 »  1581" 
*1201"  121 
10914  109-V 


*160      161 
103I2  104 


1512     1534 
*17        1734 


Monday 
Dec  20 


*5  ' 
105 

33 
*12 

*834 

*30 
*78 
*19 

58 
*17 
*60 
*52 

50 
*104 


2 
10 

105 
33 
16 

•  10 
5 
34 
80 
20 
59 
18 
68 
55 
5H' 

108' 


14        143S 
83        83 

*214       

*130      133 
783)     79 
*110      111 
1421»  14212 


33 

72 

*52 

*1 

*2 


36 

721" 
51 

Us 
3 


3834    39 
*135      13012 


*142      1421" 
1181.1  II8I2 


1247S  12o"8 

85~8     86l2 

*43       


*18       20 
*116io  II7I2 
*122 "  124 

iu:;i.,  10334 
+123      125 

11534  116% 


159  160 
1207s  121 
109      10938 


*160      161 
104      104 


16 
*17 


16?,, 
1734 


Tuesday 
Dec  21 


*1W 

*5 
*105 

331" 
*12 

*S34 

*434 

30 
*75 
*1S 

58 
*17 
*60 
*52 

50 
*101 


14 

82 

*214 

*130 

79 

*110 

1425S 


10 
110 

34 

16 

10 
5 

301- 

78 

19U 

58 

18 

68 

55 

5H.1 
105 


14 
8214 

133." 

79 
111 
142% 


34 
72 

*52 

*1 

*2 

39 

+135 


35 
72 
54 

Us 
3 
39 

1361 


145 
IISI4 


145 
11834 


125 
85 

*43 


1251 
861" 


*18 
1161" 
124 
103H 
*120 
1161" 


20 
1161" 
124 
104 
125 
1161" 


1601.1 
12012 
IO8I4 


1031- 

121 
109 


H60 
104 


161 
104 


1534 
17 


163S 

17l2 


Wednesday 
Dec  22 


*H" 

*5~ 
*105 

33 
*10l" 

*834 
434 
*30l" 
*75~ 
*18 
*571" 
*17 
*60 

53 

51 
*101 


*1314 
8034 
*214 
*130 

781 2 
*110 
14218 


10 
110 

331" 

15 

10 
434 

33 

76»4 

1912 

58 

18 

68 

53 

523g 
105 


133.) 
813.1 

133 

79 

111 

14218 


3312 

73 
*52 

*1 

*2 
*3812 
137 


34 
75 

54 

US 
3 
391 
137 


*142 
1181.1 


1421" 
II8I4 


125U 
841" 
*43 


1251' 

85I4 


*18 
116'8 
*122 

no3 

*120 
11534 


20 
1161g 
124 
104 
1221" 
11534 


164 
121 
10S3S 


16£3> 
12HS 
109lo 


160 
104 


ICO 
1041" 


1512 
1612 


1512 
I6I2 


Thursday 
Dec  23 


Last  Sale 
*U"       2 
*5        10 
♦105      110 
*32        34 
Last  Sali 
Last  Sale 
4",       43 
301 2 
*75 
*1S 
56 


32 

77 

191" 

57?8 


Last  Sale 
Last  Sale 
531"    55 
52        531.1 
Last  Sale 


*13        1312 
81        8134 
Last  Sa'e 
Last  Salt 
7814     781.; 
Last  Sale 
14218  1421; 
Last  Sale 
Last  Sale 
35       39 
74        75 
*5H2    53 
Last  Sale 
Last  Sale 
3834     413.J 
138      138 
Last  Sale 
+142      1421 
11S14  1181 
Last  Sale 
Last  Sale 
*125      12512 
83l2    8412 
Last  Sale 
Last  Sal, 
Last  Sale 
*115l2  1161 
124      124 
10312  1031" 
1221"  1221" 
*1151"  116 
Last  Sale 
16U"  1661" 
121      I2H4 
109      109 

Last  Sale 
162  162 
*10312  105 
Last  Sale 
IMS'.  Sale 
Last  Sale 
1458  15l8 
161"     161" 


Friday 
Dec  24 


180      Apr'09 

*Ho         2 

*5  "       10 

109        109 


17 


Dec '09 
Dec'09 


161"       17 

55  56 

17         Dec'09 

70    .    Aug'09 

55l8       56 

5234       53ix 

108       Dec'09 


1318       13lg 
80l2       81 
22514    Oct'09 
130      Dec'09 

liilV  De"c~'09 

14238     1423s 

i8        June'09 

1,1        June'09 

381"       39 

7478       75 

1  NoV'09 

21"       Nov  '09 

4H2       42 

137        137 

214       Mch'08 

*142        1421" 

11812     1181" 

22'8      Dec'09 

Oct '09 

1251" 

843,, 

Nov '09 

June'07 

Nov'09 

116l8 


8614 

125 

84 

45 

2'8 

20 
116 


101         102 

11514    l'fs'ii 

11-16  Mch'09 

161        163 

12H8     12138 

10834     109 

Feb'09 

ioil""  foYlj 
H-.  "Apr'09 
3  "  Apr'09 
7=4        Apr'09 


sm.-i 

of  the 

Week 

Shares 


10 

10 

81 

174 


140 
185 
10 
16 

572 


455 
7,439 


985 
1,41 


315 
"012 


1,581 

2,606 

11 


2,457 
73 


1 

431 


533 
5,139 


250 

60 

592 

2 

1,150 

8",  2  56 
l,0i;0 
1,488 


3,940 
105 


STOCKS 

CHICAGO   STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.. 100 

Do     prel    100 

Chic  Rvs  part  elf  "1" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3" 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt._100 

Do     pref 100 

Metropol  W  S  Elev...l00 

Do     pref 100 

Northwestern  Elev...l00 

Do     pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.100 

Do      pref 100 

Miscellaneous 
American  Can 100 

Do      pref 100 

American    Radiator.. 100 

Do      pref 100 

Amer  Shipbuilding-. ..100 

Do      pref 100 

Amer  Tekp  &  Teleg 

Booth  (A)    &  Co 100 

Do      pref 100 

Booth  Fisheries  com 

Do  pref 

Cal  &  Chic  Canal  &  D.100 
Chic  Brew'g  &  Malt'g 

Do  pref 

Chic  Pneumatic  Tool.100 
Chicago  Telephone. ..100 

Do     rights 

Chic  Title  &  Trust...  100 
Commonw'th- Edison  .100 

Corn  Prod  Ref  Co  com 

Do       do         pref 

Diamond  Match 100 

Illinois  Brick... 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do  pref 

National  Biscuit 100 

Do      pref 100 

National  Carbon 100 

Do      pref 100 

People's  Gas  L&Coke.lOO 

Do     rights 

Sears- Roebuck  com.. 100 

Do      pref 100 

Swift  &  Co 100 

Do  rights 

The  Quaker  Oats  Co..  100 

Do      pref... 100 

Unit  Box  Bd  &  P  Co.100 

Do      full  paid 

Do      pref 100 

Do      full  paid 

Western   Stone 100 


Range  since 
Jan.  1  1909 


Lowest 


180 

11" 

5 
977g 
30 
101" 

8 

3I4 
30 
78 
lolg 
47 
17 
63. 
50 
291.1 
97 


778 
7134 
200 
126 
5418 
101 
139 
'8 
I4 
10 
48 
5D4 
1 

2'8 
20 
127 


Mch  8 
Oct  22 
Oct  21 
Dec  7 
Dec  13 
Dec  13 
Dec  1 
Dec  1 
Dec  21 
Dec  11 
Sep  13 
Jan  14 
Nov  17 
Jan  6 
Jan  25 
Apr  13 
Feb  15 


Jan  30 
Jan  6 
Jan  14 

Jan  21 
Apr  21 
Feb  24 
Aug27 
J'nclO 
May22 
May24 
J'nelO 
Jan  8 
Apr  27 
Apr  27 
Mch24 
Jan    4 


117    Jan  18 

107     Jan  21 

171s  Feb  25 

7OI4  Mch  25 

117     Jan    9 

38     Jan  26 

43     Jan    5 


20 
9778 
H8I4 
82 
110 
102 
1" 
55 
101 
1001" 

6 
119 
9812 
58 
2I4 
334 
1012 
15 


Nov  17 
Jan  2 
Feb  15 
Jan  14 
Jan  15 
Jan  5 
Feb  25 
Jan  5 
Jan  5 
Jan  9 
Feb  5 
Jan  5 
Jan  2 
Feb  19 
Feb  26 
Mch  10 
Mch  9 
Feb  16 


Highest 


190 
4 

15 
1191" 

4534 

30 

13!" 

2914 

52 

861; 

1912 

59 

25 

73 

61 

54!" 

10S 


I5I4 
86 
22514 
132 

Sl'g 

112 

145 

1 

5 

39 

75 

58 

1 

212 
42 
140 


Feb  3 
Jan  22 
Jan  22 
J'ly  28 
Jan  2 
Jaa  29 
Jan  2 
Jan  2 
J'ly  7 
Mayl8 
Dec  17 
Dec  20 
May  6 
May  7 
May  7 
Dec  13 
Dec    1 


Nov  19 
J'no  4 
Oct  29 
J'ly  21 
Dec  11 
Sep  13 
Nov20 
Jan  2 
Jan  5 
Dec  .  3 
Dec  22 
Apr  16 
Apr  27 
NovlS 
Dec  24 
Sep  23 


152     Oct    7 
12U2  J'ly    1 

25l8  Aug  3 
881"  Mayl9 
1303.1  Aug  13 
87 1.1  Dec  IS 
47     Sep  16 


21 

119i4 
130 
107'" 
124 
1197S 

1 
1691" 
12134 
1141.1 
20 
162 
1041" 
1% 
318 
91" 
20 
25 


J'ne28 
Sep  27 
Sep  21 
Dec  1 
Novl6 
Aug  16 
Mch  20 
Dec  11 
Oct  20 
Aug  6 
Jan  18 
Dec  23 
Nov  19 
Mch26 
Mch  2 
Jan  4 
Nov  4 
Mchl5 


Range  fcr  Previous  Year 
(190S). 


Lowest 


160 
15g 
61; 

S434 
38 
20 
934 
15 
30 
68 
12I4 
42 
1334 
40 
42 
2612 
85 


Jan 

Feb 

Dec 

J'ne 

Oct 

Nov 

Sep 

Feb 

Oct 

Sep 

Nov 

Jan 

Aug 

Aug 

Aug 

Apr 

Apr 


4     Feb 

4H"  Jan 

125     Jan 

116     Apr 

37     Mch 

91     Jan 


73  Dec 
3     Dec 


40     Feb 
1     Oct 


2 
20 


Nov 
Dec 


106  Jan 
•    34  Feb 

100  Jan 
80     Jan 


113  Jan 
30  Jan 
38     J'ne 


19  J'ne 
70  Jan 
10134  Jan 
51  Mch 
91  Mch 
801;  Jan 


24  Jan 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

i4  J'ly 


U2  J'ly 
"i  i34"  6"cV 


Highest 


185 
31g 

10 
119 

47  . 
28 
131" 
3012 
4734 
861" 
19 
54 
22 
6212 
71 
34 
103 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Dec 

Nov 

Nov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 

J'ne 


103.S  Nov 

767s  Dec 

200     Den 

128i.i  Nov 

63     Nov 

104      Nov 


30     Jan 
100     May 


5714  Dec 

llg  Aug 

4     Apr 

301"  Aug 

153     Sen 

234  Feb 

116     Dec 

110     Oct 


137  Aug 
42l2  Dec 
46     .I'ly 


20  J'ly 

97  Dec 

120  Au» 

87  Dec 

115  Nov 

106  Dec 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

100     J'ly 

184  Jan 


12     Jan 


17    Apr 


Chicago  Bond  Hecord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Dec.  24 


AmerStrawb'd  1st  6s. 1911 

Armour  &  Co  4  Ha 1939 

Aurora  Elgin &Chlc  5.1941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s. 1927 

Cass  Av  &  F  G  (St  L)  5s  '12 
Chic  Board  of  Trade  4sl927 
Chicago  City  Ry  5s_..1927 
Chic  Consol  Br  &  Mlt  6s... 
Chic  Consol  Trac  4  Us  1939 
Chic  Auditorium  Ist5sl929 
Chic  Dock  Co  1st  4S..1929 
Chic  Jc  RR  1st  Mg  5S.1945 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pne  Tool  1st  5s_al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5s  series  "C" 
Chic  Rys  coll  GS...1913 
Chic  Rys  Fund  6s.  .1913 
Chic  Rys  Tern  Ctfs  1st  5s 
Chic  R  I  &  P  RR  4s__2002 
Collat  trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Common w- Edison  5s.  1943 
Chic  Edison  deb  6s_1913 

1st  g  5s July  1926 

Debenture  5s 1920 

Commonw  Elect  6s(ri943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s. ..1928 

Income   5s 1925 

Metr  W  Side  El — 

1st  4s. ....1938 

Extension  g  4s 1938 

North  West  El  1st  4s. 1911 
No  W  G-L  &  Coke  Co  5s'28 

Ogden  Gas  5s 194  5 

Pearsons-Taf  t  5s 1916 

4.40s 

4.60s  Scries  E 

4.80s  Series  F 

Peo  Gas  L  &  C  1st  6s_1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5sl937 
Consum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4  Hs.1924 
Swift  &  Co  1st  g  5s...  1914 
Union  El  (Loop)  58. .1945 
Union  Pacific  conv  4s.  1911 
United  Box  Board  col  6s'26 

General  mtge  6s 

Western  Stone  Co  5s.  .1909 


Inter- 
est 
Period 


F  -  A 
J   -D 

A  -  O 


M  -  N 

A  -  O 

J   -  J 

Feb 


Note.—  Accrued    interest   must  bead  lc  1  to  all  Chicago  b  ond  : 


Price 
Friday 
Dec  24 


Bid         Ask 
"9TU    Sale 

t  ....  102ig 

lOSla    Sale 


t— . 

t8~3~l2 
10U2 
X 9  5 
85i4 

X 

1101 


9334 

"8~4l2 
Sale 
9538 

Sale 
92 


J1031g  IO3I4 
U0238    gale 

1100"  llioig 

tfoYsg  103" 


X 841; 


Week's 
Range  or 
Last  Sale 


Lena  High 

100     Mch'07 

9412         943.1 


102  J'ne'09 
IOII4  Oct'09 
100  May'07 
10338      103  U 

103  Apr'04 
50  Apr'09 
9634   Jan'OC 


18212 
tS0l2 
t96l4 

041 2 

t   991; 
X  96 
X  97 
t   9812 

J  10314 
1104 
U02I4 
t  -.-- 
t9238 
1100 


831" 

81 

Sale 

Sale 


t   70 


1   31" 
1041; 

102  " 
9I3j 

1001" 
93 

Vf" 

80 


9412 

87 

85 
10138 

95 

85U 

913., 
101 
10H" 
10Ug 

60l2 

66'2 
1031 4 
10238 
100 
100 
1005g 
10258 

80 


Dcc'09 

Feb'06 

Dec'09 

1011" 

Dec'09 

86 

9134 

Dec'09 

July'09 

Dec'09 

Aug'08 

July'08 

]03i4 

1023,. 

J'ne'08 

Dec'09 

Aug'09 

Dec'09 

Dec '08 


9i)3g  Dec'09 
96  Mch'09 
84  Dec'09 
16     May'05 

8312        8312 

81  8 

96  96U 

98*4  Dec'09 

94l2        9434 

10038  Mch',)';, 

96      Nov'09 

98     J'ne'09 

100     Mch'09 

1213,  May '09 

1031"   Dec'09 

1041" 

Dec'09 

101b) 

933., 

N0V'(W 

Nov'OJ 

Nov  HI! 

D.>c'09 

80      Nov'.).) 

851"  JuIy'OS 


1041" 
1021S 
1011" 

933t 
1001" 

88 
114 

8) 


B'ds 

Range 

Sold 

for 

No. 

Year  1909 

Low      High 

""56 

'mil  ¥6"78 

102      10212 

— 

101      IOU4 

44 

10"2"34  105 

— 

50        50 



"9412    94I2 

72        8518 

85 

100Sg  10234 



9312    96'4 

VI 

84l4     8912 

10 

89        921 2 



100"g  10238 

.--- 

10H"  10238 



10034  1021; 

"5 

10234  10334 

5 

101      103U 

loo    ioi~34 



10()Sg  102ig 



102      10358 

9638    9834 



95        96 



73        91 

. 

8212    861" 

5 

801"     841.1 

24 

92I4     961" 

98       99 

1- 

93        98 

^ 

IOOI4  1001" 

96        9S 

98        99?8 

100      lOOlg 

. -_. 

12!)      122 



10278  104 

2 

1033.)  105 

__ 

102      10234 

)■ 

Kill"  102 

0 

9.(1"     9634 

100      102 



88        96 

70"  'si' 



70t.i     81 

jnd  1 

prices. 

Chicago  Banks  and  Trust  Companies 


NAME 


Calumet   National 

Chicago  City 

Commercial  National.. 
Continental  National.  _ 
Cook  Co  State  Savings. 
Corn  Exchange  National 

Drexel  State 

Drovers'  Dep  National. 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National 

Hamilton   National 

Hibernian  B'k'g  Ass'n.. 

Kaspar  State  Bank 

Live  Stock  Exch'ge  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

National  City 

National  Produce 

North  Avenue  State 

North  Side  State  Sav'gs 

North  West  State 

s  People's  Stk  Vds  State 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings. 

Sou th  Side  State 

State  Bank  of  Chicago. . 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
s  Union  Stk  Yards  State 
American  Trust  &  Savs. 
Central  Trust  Co  of  111 . . 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &.  Trust.. 
Cltizens'Trust  &  Savings 
Colonial  Trust  &  Saving* 
Drovers'Trust&Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.. 
Guarantee  Trust  >!o  Sav. 
Harris  Trust  &  Savings. 
IUinois  Trust  &  Savings 
Kenwood  Trust  &  Savgfs 
LakeVicw  Trust&Savgs 
Merchants'  Loan&Tr  Co 
Metropol  I tanTrust&Sav 

Northern  Trust  Co 

North-Western  Tl'&Sav. 
,1  People's  Tr  &  Savgs.. 
Pullman  Trust  &  Savgs. 
Sheridan  Tr  &  Sav  Bank 
Stockmen's  Trust  &  Sav 

( I  nlon  Trust  Co 

WCslern  Trust  &  Savings 
West  Side  Ti  CS.'ivH.vnk 
Wood  law  11  Tr  &  Sav  Ban  k 


Outstand- 
ing 
Stock 
t 


$100,000 
500,000 

7,000,000 

9,000,000 
50,000 

3.000.000 
200,000 
600,000 
200,000 

8,000,000 
150,000 

1.000,000 

1,000,000 
500,000 

1,500,000 
200,000 

1,250,000 
300,000 

2,000,000 

1,500.000 
250,000 
200,000 
50,000 
200,000 
300.000 
250,000 
500,000 
250,000 
300.000 
200,000 
:00,09.' 

1.500,000 
250,000 
200,000 
200,000 

3.000,000 

2. 000. OIK.) 
H500.000 

5,000,000 

50,000 

600,000 

200.000 

1.500,000 

2.000,000 
200,000 

1,250,000 

5,000,000 
200.000 
200,000 

3,000,000 
750,000 

1,500,000 
200,000 
200,000 
500,000 
200,000 
200,000 

1,200,000 

1.000,000 
'Jon. ouu 
200.000 


*$39,068 

207,686 

3,382,172 

4,919,686 

9,177 

5,310,183 

29,247 

382,087 

32,093 

8,254,451 

167,011 

563,618 

377,987 

157,069 

837,615 

132,458 

467,289 

64,091 

1.153,655 

506,725 

69,079 

66,637 

18,797 

10,827 

65,305 

74,831 

60,221 

15,702 

160,920 

80.000 

5.613 

1,557,135 

177,356 

37,761 

(s) 

81 ,834 

841,740 

103,691 

rl.  373,397 

6,959 

507,056 

103,06., 

209.387 

3,083.548 

14,613 

1,167,360 

8,460,043 

55,512 

30,747 

5,301.263 

252,643 

2,160,762 

57.670 

(s) 

ISO, 067 

U22-.378 

.'■;j.i:is 

1,077,943 

210,833 

76,164 

39,239 


Dividend  Record 


In 

1907 


6 
10 

'"&" 

6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 

"i' 


Beg.  b 

~~8~ 
4 

""8" 
Beg.  b 
9  +  1 
6 
6 
6 
8 
7 

"0" 
3 

10 
6 


Incorp 

16  +  4 

6 

2 
12 

0 

8 

6 

6 

18 

Beg.  b 

5 

"6" 

Begin 


In      Per-    Last  Paid 
1908      iod  .  % 


6 
10 


12 

6 
91 
6 

12 

10 
ate  Ba 


8 
10 
10  +  2 
4 
8 
3 

""2l"" 
6 

us.  No 


6 

us.Sep 
11 
7  . 
6 
6 
8 
7 

11" 
6 
4 
8  +  2 
7'2 


orated 

6 
16+4 

6 

41" 
12  " 

6 

8 

6 

6 

8 
us.J  ly 

5 

8 

6 
buslno 

6 


An 
J-J 

Q-"j" 
Q-M 
Q-J 
A-O 
Q-J 
Q-J 
Q-M 
Q-M 
nk 
Q-J 
J-J 
Q-J 
J-J 
Q-M 
Q-F 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

v"'09 

Q-M 


Q-J 

t.  15 

Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Q-J 
Q-M 
1903 
Q-J 

7 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
Q-J 
Q-J 
12 '0 
.1-.) 
Q-M 
Q-J 

ss  sa 

Q-l 


Dec    '08,  6 
Jan  1910,  5 
Oct    '09,  2 
Janl910,  21; 
Dec31'0S,U2 
Jan    '10,  4 
Oct    '09,  5 
Jan  1910,  21* 
Ian     '10,  H2 
Sep30  09,  4 
Sep  30  09,212 

De"c3r69,.2" 
Dec3   '09.212 
D  eel  1 '09,2 
Julv   '09,  5 
Dee31,09,212 
Nov  1  '09,  1 
Dec31'09,  2 
Oct    '09,  H2 
Dec31'09,l 
Janl910,  U2 
Jan    '10,  H2 

V.89."p".i32(") 

Sep    '09,  U" 
Jan    '08,  2 
Dec31'09,l'2 
Jan     "10,  H2 
V.  S9.  p.817 
Jan  1910,  3  . 
Sep30.09,  2 
Nov   '09,  3 
'09,  ll2 
•09,  2 
*09,  134 
',0.  11" 

iiuiioio,  n2 

Oct  '09,  2 
Ianl910,2l2 
Oct  '09,  2 
Oct  '09,  1I2 
Sep30,09.  4 
V.87.P.1138 
lanlOH),  71- 


Oct 
July 
Oct 
Ja:i 


4 

1". 
114 
3 
1'2 


Ian  1010, 
Jan  '10, 
Jan  '10, 
Oct     '09. 

ran    'lo, 
Jan  1910,  2 
July  '09,  3 
Oct     '09,  2 
Oct     '09.  2 
9V.89.P.141 
Julv   '09,  2'2 
Dec31'09,  2 
.l:in  1910,  H" 
pt  5  1908 
Jan    '10.  H3 


•Bid  and  asked  prices;  no  sales  were  made  on  this  day.      i  Nov 
institutions.      tNo  price  Friday;  latest  price  this  week'     a  Do  ■ 
Increased,     q  Dividends  are  paid  Q-J,  with  extra  payments  Q-b 
Savings  Bank  consolidated  tinder  name  of  People's  Stork  Yards 


.  16  (close  of  business)   for  national  banks  and 
Dec.  31.     b  Due  June     lc  Also  stock  dividend  of 
'.      ;■  As  of  date  April  29   1909.      s  Union    Stock 
State  Ban'.:.   V.  89,  p.  1320.      i  As  of  date  Sfepl 


Nov.  17  (opening  of  business)  for  State 
33  1-3%.        n  Capital  and  surplus  to  DO 

V  .mis  State  Bank  and  People's  Trust  A: 
1  1909.     u  As  ot  date  Sept.  2  1909. 


BOSTON  STOCK  EXCHANGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
Dec  IS 


1221.1  1221.1 
♦10438  105% 
•228     231 

130'-  131 
*._-_    224 

148      14S 


* 298 

*15  16 
♦75       ... 

♦ 12 

48U     4814 


♦129       ... 
*102      105 

*87       ... 


♦  151"  16 
*79  ... 
157      159 


195      195 


*11434  1151» 

104      104 
♦204      20414 
*1041S  105lS 


93 
♦  105 


93 


451" 
10212 

734 
2D" 

1201" 

121U 

142l4 

♦37 

105 
♦  71- 
♦  14534 

♦7U4 
IU4 

250 

15938 
7934 
9234 

~*iu 
12314 
HU4 

137  U 

♦99 

♦i89i" 

♦  111" 

IO9I4 

♦31 

♦28 


4512 
103 
784 

215S 
123 
1221* 
1425J 

38 

1051 

Rl 

14/ 

7134 

115g 
250 
159»s 

81 

93 

"¥" 

123U 
IIH4 
13714 

19W2 

12 

109U 

32 

29 


163  169'2 
*6?l->    68 

2934    293. 

92  92U 
12434  1248, 

12l2     12~g 

91U    9UZ 

63g  712 

56  56 

87's  88I4 

38U  39 


4714 
♦.50 
12l2 
♦.55 
2218 
2219 
283« 
102l2 
♦655 
391  2 
♦  .12 
81 

9 
11 

♦138 
I6I2 
1H8 
♦  103 
11»8 
29i8 

fil4 
271' 
♦&I4 
70'-z 
18 

6/8 
♦.75 
*)•"; 
2Ug 
*714 
63 

.09 
27 
103J 

561 2 
8?s 

♦.50 

531.1 
J  60 

29U 

86 
2'2 

165s 

65 

17 

16'-> 

69 

10 


481 
.75 
121 
.60 
2278 
23 
29 
10312 
in,:,  " 
3934 
.16 
821 
9 
1H2 
134 
17 
IH4 
104 

H'l 
30 

6I4 
28 

8I0 
72l2 
19 

71 

.90 

514 
22 

"734 
63 

.09 
27I4 
11 
571-> 

914 

.75 
5") 
160 
297S 
8612 

21 
17 
65 
1736 
17 
71 
10 


37  371.1 

553s  5534 

52I2  521; 

4 '2  4''« 

453.4  46 

601"  6U2 

*4',  43,, 

II34  12?f 

145  145 

3i8  314 


Monday 
Dec  20 


*1217g  122t8 
♦  1041"  1051 
22SU  228' 
1301"  131 
*...."  224 
* 147 


t 300 

*15  16 

75  75 

<■ 12 

*48  49 

155  155 


1291*  130 
1021"  1021" 
*S7 


1512     I534 
79        79 
159      159 


195      195 


*  1143.1  115l4 
104      104 
20334  2041S 

*1031-  1041 


93        93 

*105      106 


4514 
103 
75g 

2P8 
1203, 
122 
14218 
*37l2 
105 

*7U 

*142  " 

*7038 

11 
250 
I59I4 

8II4 

9234 
210 

♦234 
1221" 
*111  " 
137 
*99 
1S912 
*1H" 
10834 

3H2 
*28 


4534 

10312 

8 

2134 
122 
122 
14238 

38 
1051 

8'S 
146 

71 

1134 
250 
160 

83 

9234 
210 
3 
12312 

1*37" 

18934 
12 

1091" 
.ill- 
30" 


1671"  169 
67li     673. 
207g     29.'s 
9134     921S 

125l8  12518 
13        16 
92        96 


7U 
58 
871" 
39 
4934 
481.J 
*.50 
121" 

.60 
22l8 
2218 
2  SI" 
103  " 
659 
38 
*.12 
821" 

9 
113.i 
*1% 
16!" 
10-8 
1041" 
1134 
3014 

6 
271.1 

68I4 

1734 

7 
♦.75 
*a3j 
22 

7'2 
631" 

.03 
265j 

io--, 

56'4 
S\s 

*.50 

5412 
160 

28'2 

87 
21" 

161" 

64 

1738 

1612 

70 

10 


71; 
58 

m 

bJl" 
4934 
4S34 

.75 
13' 

.6u 
2238 
23  !g 
29 
105 
660 
391- 

.!■ 
8212 

9 
123S 

13 

17'g 

H'4 

1'    |1; 

12 
32l2 

038 
29 

838 

7134 

1812 

7 

.90 

51 
221 

712 
631 

.09 
27>s 
1078 
563. 

8?8 

.75 
55 
163 
291; 
88 

2<2 
17 
6584 
Wx 
1634 
'72 
10's 


37  37 

5412  5534 

53  531g 

4"'g  4-ig 

46  463.1 

601 1  GO', 

434  434 

IH4  H78 

147  147 

■■'■  31g 


Tuesday 


1217s   1217s 
104*3   105 
223      2  :  1 
131      13H2 

* 

* 147 


< 300 

*15  16 
*75       

* 12 

*4S  49 
155lg  155tg 


130      1301" 
1021"  103 

*S7       


151"     16 

78       79 

15S      1581' 


*195       

35        35 

115      115 

►  104       

2023,  20234 
*10312  IOH2 


93U     94 

10412  10412 


4534 
103 
73g 

2U4 
1211" 
12U2 
142 

3734 
105U 

*712 
*143 
*70l4 

11 
250 
160 

8238 

9234 
*207 

*25g 

123U 
11H2 
137 
*100 
1891 2 
1134 
10834 
3U2 
♦28 


471j 
103 
73, 

2U4 
122 
122 
142>g 

38 
10512 
81" 
146 

7034 

H'4 
25014 
160 

821 , 

93" 
209 
3 
12312 
112 
138 

i¥o" 

12 
1091; 

32 
30 


163  1691j 
67^4     68 
30        30'2 

9H4  913,; 

1245g  125lg 
15'2  I8I4 
95       96 

7  7 

♦56  59 

871'  8878 

3914  39ij 


We  Inesday 
Dec  22 


12  ISg 

*1041" 
22934 
■131 


1  -  1  :.s 

1051" 

230 

132 

2231" 

148 


*15 
*75 
t 
49" 


300 
16 


12 
49 


♦  129 
103 

♦87 

*200 

16 

79 

15S12 


130 
103 


I6I4 
79 

1581" 


*195     200 


115 

104 
*202   - 

104lg 

168 

94 

♦  105 


115 
104 

202M 
104lg 
168 

941" 
110 


47 
1023. 
7'2 

211" 
*122 
121 
H2I4 
*.)7 
105 

♦7'2 
*14U2 

7H4 

JH2 
250"4 
159 

8234 

9L34 
209 

*25g 
124 
112 
13712 
♦100 
189 
*1U2 
108 

32 
♦28 


4712 
103 
7?8 

2H2 
123 
122 
14258 

38 

IO.5I4 
81" 
146 

7H4 

1U2 
250!4 
159 

8334 

93 
209 
3 
124 
112 
138 

190 

12 
103 

32 

30 


Thursday 
Dec2i 


*mi4  1221.1 

Last  Sale 
230     230 
1311"  1321" 
2231"  224  " 

* 148 

Last  .  lie 
Las!  S  lli 
Las'.  Sale 
75       75 
Last  Sale 
4S14    48'4 
155      155 
115      11612 
Last  Sale 
Last  Sale 
Last  Sale 
130      131 

♦  102l2 

Last  Sale 
Last  Sale 
16  16 
79  79 
1571"  15812 
Lc:l  Sale 
Last  Sale 
*195      200 


Friday 
Dec  24 


*1217g  1228g 
10438    Dec'09 

230        231 

132!"     134 
♦224         

147        147 
152      July'09 
298       Dec'09 
15        Nov'09 

*75         

11         Oct '09 
461"       47 

1551"     156 

115        115 
170      July'09 
1391"  June'09 
270  "    Oct'09 

132        132 

*102l2      

SSI"     Dec'09 
195       Oct'09 
16  16i2 

79  79 

I58I4  158I2 
149  Aug '09 
210       Dec'09 

195        195 


20 
122 
*121 
142l4 
*37 
105 


4734 
♦.50 
13 
.55 
22 
217„ 

28?8 
102 

eS5 

38 

*.12 

821g 

*834 

1214 

11" 
10'g 
11 
106 
1  ISg 
32 14 

6 
28'4 

8'g 
7034 
1712 

7 

.75 

47g 
2214 

7'2 
63 

.03 
261" 
107g 
5514 

81" 
*.50 
54I4 
161 
2S12 
87 

212 

16'" 

65 
17 
163g 
70 
934 


48l2 

.75 
13 

.55 
221" 
217, 
291" 
1031" 
670 
3SI-. 

.16 
82!" 

9  " 
1314 

1'2 
17 
118g 
107'" 

121; 

3519 

6 
291" 

81s 
74M 
18 

7 

.75 

47g 
221" 

712 
65 

.09 
26-m 
11 
50'-. 

8?g 

.7., 

:,!'■■ 

1621- 
283., 
S7 

2'2 
161 
65-">g 
17'" 
1612 
70 
IOI4 


37  37 

5H4  5412 

53  53 

*412  4Ag 

45"8  45"s 

59i2  6) 

4"'s  43.' 

10"-g  HSg 

145  146 

3  3 


169 

m 
30l2 

i.i3g 
125 

18 
♦93 

714 
59 
88'" 
39lg 


170 

68a8 

30-2 
9U>8 
125lg 
19 
96 

714 
5934 
8G3g 
3912 


115      115 
104      104 

20214  2023g 
*10312  10412 

"941~4     9*4"l2 

*103       

Last  Sale 

4612    4738 
•:a02i"  103 
734      778 
21 
123 
122 
14284 
38 

IO.5I4 
Last  Sale 
La.it  Sale 

♦7U4     71?8 

♦  11         1H2 
25012  250l2 

♦159  160 
83  83 
93        93 

♦203       

Lest  Sale 
124      124 
*11H2  11214 
13734  138 

Last  Sale 
190      190 

♦  1112     12 
108!"  103 

3212  3212 
Last  Sale 
Last  Sale 
169      1697g 


4712 
.7o 

lL'o4 

*.50 

22 
*2214 

2S7g 
102-2 
670 

381? 

*  \'Z 

82! , 

*854 

13 
17g 

17 

11'S 

C 

"ii34 

3512 

1; 

2834 
8 

71 

1712 
684 
.90 
43, 

221g 
7'8 

65 
.03 

261" 

10S8 

5214 

81- 

.50 

541, 

1621" 

281" 

88 

21 2 
16'  2 
6  11" 
1634 
1012 
68 
10 


48 
.75 
13l8 

.55 
:r  \ 
221" 
291" 
10! 
670 
39 

.16 
8-'  ■ 

9 
14 

'  ■'! 

IS 

113g 

107 

121g 
38 
0 
2914 

7.;i2 
i/34 

7 

1 

5 

22'" 
7'g" 

67 
.09 

27 

1034 

.-.:,!•. 
884 
.90 

5  51" 
16/  " 

281" 

90 
234 

1 6«4 

0..lg 

17 

17  U 

69 

10 


3634 
533, 
5284 

4U 

453" 

6()l4 

4S4 

1()34 

145 


37 

55I4 

6314 

4I9 
46  " 
603 1 

6 
IO84 
115 

3ig 


115  115 

104  104 

*2017g  2021g 

*10312  10412 

"94l"2  9412 

106  106 

145      July'09 


68 
301" 
913g 
1251g 
1712 
95 

7 
58 
89 
39 
5C34 
4712 
.80 
12 
.55 
22 
22 
2812 
10318 
670 
3712 
.16 
831" 
834 
1378 

2 
1734 
111, 
106  •>  1061" 
1  K>s     12  " 


6712 
301" 
901" 
125 
1614 
95 

C12 

♦50 
873g 
3SU 
5384 
4634 

.75 
12 

.55 

213g 
♦2184 

28 

101 

670 

37 

t.10 

83 

834 
lo's 
178 
17 
11 


32 

5'2 
2734 

73, 
70 
17 

G84 
.99 
*434 
22 

712 
65 


36 

6 
2!  '■> 

8!g 
72 
176g 

7 

1 

47g 
221" 

71, 
66 


27 
107s 
5212 
81" 
70  " 
541" 


2634 
103,, 
50 

812 
.70 
54 

165.8  170 
221"  27 
88 

2I4 
161g 
63 
16 
1612 
69 

912 


89 

21" 
161" 
641" 
161" 
167g 
69 

91; 


Last  Sale 
36*8    36»g 


5334 

5278 

412 

r441" 

60 

4!2 

934 

146 

23.1 


5434 
52?8 

4\s 
45 
601 2 

51" 
101" 
150 

3 


47 

10234 
*71" 
19l2 

i2n2 

122 

142l2 

♦37 
XIO3I4 
8I4 


49 
103 
734 

20!  o 

12212 

122 

14212 

88 

10312 

Oct'09 


1457g  Nov'09 

*701"      71'4 

IU4       12 


82l4 
9212 
♦212 
21» 

1241., 

II2I4 
*13814 
100 

1921o 

♦  H'2 

109 

♦32 
30 
15s 

167 

«yi" 

,K08g 
9078 

12514 
17 


83 

9212 

De"c"'09 
12414 

11214 

1381" 

Doc'OJ 

19212 

12 
109 
3412 
Dec'09 
Dec'09 
168 
e,si" 
30?8 
9 13  j 
12514 
17 


♦6I4 
* 

8714 
39 

"47" 

♦.75 

♦  1H2 
*.50 

2134 
2134 
28 
101 

♦  668 

3734 
.16 
8234 
8Sj 
13 
*134 
1738 

ills 

105 
11% 

3H2 
534 

2734 
8 

69lg 

16l2 
61" 

♦  .75" 

*434 
22I4 
*7 
64 

"26!"" 
1034 
47 

i'2 

-f 

54 
169 
2U4 
88 
213 
161" 
62 
1512 
1612 

"91"" 
S 
37'" 
5334 
5234 
4% 
4412 

"V 

♦  1034 

♦  148 

3 


61" 
58 

887g 
40 

4834 
1 

1212 
.55 
22l8 

2284 

2S78 
102 
675 

381" 

.16 

83U 
•-•■; 

1312 
2 

19 

1U8 
106 

113, 

36 

•;  h 

28'-2 

8 
733., 
1712 

61" 

1 

5 
225g 

719 
64 

2634 

107g 
5114 

8l2 
.80 
541  = 
170 
23 
8«l 

2o8 
16I2 
64 
151" 
16'2 

"¥34 
Dec'09 
37l2 
5434 
531" 
47R 
45 

~~5% 
11 

"3" 


Sales 
of  the 
Week 
Shares 


150 

"l74 

731 

28 

10 


500 

"210 

148 

65 


502 
185 


648 
219 
181 


47 

5 

123 

28 
375 
200 

43 
481 

32 


720 
267 
820 
115 
157 
232 
,854 
105 
116 


200 
,214 
398 
227 
,862 
507 
71 

"834 

89 

627 

"319 
105 
473 

,134 


STOCKS 

BOSTON    STOCK 

EXCHANGE 


588 
846 
349 

,740 
S29 
,358 


310 
1 

fir>3 
775 
105 
: 

0.  . 
420 
200 
598 
110 
950 
553 
39 
723 
100 
180 
390 
744 
005 
9P0 
0!  . 
680 
775 
156 
810 
735 
510 
295 
924 
850 
800 
310 
958 
220 
769 
000 
061 
925 
960 
570 
,810 
,618 
,503 
102 
804 
,285 
300 
762 
,925 
,945 
589 
,509 

900 
112 

,824 
B15 

,759 
845 
,967 
543 
49 
125 


Railroads 
Atch  Top  &  Santa  Fc.100 

Do      pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do      pref 100 

Boston  &  Providence.  100 
Boston  Suburban  121  Cos. 

Do      pref 

Boston  &  Wore  Klec  Co  . 

Do      pref 

Chic  June  Ry  &  USY.100 

Do      pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut   River 100 

Fltchburg,  pref 100 

Ga  Ry  &  Electric 100 

Do      pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do      pref ...100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H. .100 

Norwich  &  Wor  pref.  100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do      pref 100 

Union   Pacific 100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Wore  Nash  &  Roch._100 

Miscellaneous 
Amer  Agricul  Chcm__100 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pref 50 

Amer  Sugar  Relin 100 

Do      pref... .100 

Amer  Telep  &  Teleg..lO0 
American  Woolen 100 

Do      pref. 100 

Boston  Land _.   10 

Cumb  Telep  &  Telep.  100 
Dominion  Iron  &  Stee... 

East  Boston  Land 

Edison  Elcc  Jllum...l00 

General  Electric 100 

MassachusettsGasCos  100 

Do      pref 100 

Mergenthaler  Lino 100 

Mexican    Telephone..   10 
N  E  Cotton  Yam 100 

Do      prel. 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co. 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton,  Class  A..   25 

Do      pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit. 100 

Un  Shoe  Mach  Corp..  25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref 100 

West  Telep  *  Teleg.,100 

Do      pref... 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm._   25 

Anaconda 25 

Arizona    Commercial.   25 

Arnold    25 

Atlantic   25 

Bonanza  (Dev  Co) 10 

Boston  Con  C&G(rcts)    £1 
Bos  &CorbCop  &SilMg 

Butte  Coalition 

Calumet  &  Arizona.. 

Calumet  &  Hccla 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Min__   10 

Elm  River 12 

Franklin 25 

Giroux   Consolidated.      5 
Granby  Consolidated.  100 

Greene  Cananea 20 

Hancock  Consolidated  25 

Helvetia  Copper 25 

Isle  Royale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower    25 

Mexico  Cons  M  &  S._    10 

Miami  Copper 5 

Michigan 25 

Mohawk ...   25 

Monta.na  Consol  C  &  C   10 
Nevada  Consolidated.      5 

Niplssing    Mines 6 

North   Butte 15 

North  Lake  ($8  paid)  .   25 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior  &  Boston  Min  10 
Superior&Pitts  Copp.    10 

Tainaiack 25 

Trinity 25 

United    Cooper 100 

UnitedStatesCoal&Oil    25 
U  S  Smelt  Ret  &  Min.    50 

Do      pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated b 

Utah  Copper  Co 10 

Victoria 25 

Winona. 25 

Wolverine 25 

Wyandot    25 


5 
15 
10 
25 


Ranoe  since  Jan. 
1909 


Lowest 


98 
10084 
225 
12414 
22312 
132I-. 
151  " 
295 

1134 

601-. 

10 

4612 
143 
115 
170 
139 
267 
1281" 

75 

79 
195 

1U4 

5812 

M53 

146 

200 

190 

26 

U014 

9712 
xlW& 

93 12 
165 

88 
102 
144 

3314 
94 
5Sg 
13 
rll4 
j:117 
125I4 
2712 
931- 
3'4 
125 
181; 
7 
245 
150% 
59 
89 
2021" 
2  " 
68 
93 
126'4 
75 
168 

934 
100 
201" 
2414 
1 
1261" 
Z54 
2812 
4134 
107 
6lg 
76 


Jan  13 
Jan  15 
Jan  4 
Jan  7 
Dec  16 
Jan  2 
Feb  20 
Sep  14 
Jan  2 
Jan  5 
MaylO 
Dec  24 
.lau 
Nov  5 
Jan  6 
Jan 
Jan  15 
Nov  11 
Jan  5 
Jan  14 
Oct  11 
Jan  12 
Jan  15 
Nov  8 
Feb  4 
Apr  13 
Dec  8 
Apr  27 
Men  2 
Apr  5 
Feb  26 
Mch  2 
Jan  20 
Jan  2 
Oct  12 
Mch  12 

Jan  2 
Jan  18 
Jan  26 
Jan  13 
Nov30 
Nov30 
Feb  1 
Feb  1 
Jan  15 
Apr  1 
Jan  25 
Jan  11 
Jan  4 
j  an  2 
Feb  24 
J  an  5 
Jan  5 
Men  12 
Jan  5 
Apr  24 
Jan  2 
Jan  t 
Feb  6 
Jan  30 
Jan  11 
Jan  9 
Mav21 
Jan  29 
Jaa  26 
Jan  13 
Mch  19 
Jan  11 
Feb  24 
Feb  23 
Jan  11 
Mch  3 


478  Oct  28 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38l8  Feb  26 
30  Feb  26 
.30     Dec  14 

8  J'ly  16 
.45     Feb  16 

1C34  Mch  15 

17's  J'ly  '-1 
213g  Feb  24 
96'4  May  3 

585      Feb  26 

29     Feb    1 

.10     J'ne2o 

681"  Feb  26 

71"  May28 

7i"  Feb    1 

1  "  Oct  29 
13     Feb  25 

738  J'nel6 
90     Feb  2ti 

9  Feb  26 
8l4  Sep  10 
51"  Dee  23 

22is  Apr  27 

71-  Apr  30 
16  Jan  30 
1034  J'ly  10 

414  Men  18 
.30     Apr  29 

31"  Apr  16 
123.,  Feb  26 

534  Oct  15 

7.571  ■  J'iy  16 

.09     Dec  15 

1012  Feb  26 
y7s  Oct    8 

47  Dec  24 
41"  Mch22 

.40  J'ne21 
47'4  Feb  24 
122  Feb  21, 
2U4  Dec  24 
S3     Dec    (. 

11"  Novl., 
131-  Feb  26 
34  Jan  5 
13's  Nov  6 
127g  Apr  2  7 
62     J'iy  16 

9!2  D"C    ; 

7;'8  Nov  4 
28  Jan  1'. 
39  Feb  26 
44     Jan    8 

4  Oct  29 
37I4  Feb  24 
3934  Feb  26 

3     Oct  28 

434  Apr  30 
139     Mch  It 

2  Oct    t 


H  iqhr 


125l,x  Oft  2 
106  J'ne  7 
2391.1  Apr  S 
134  Dec  24 
Mch  1 
Nov  4 
Apr 
Jan 
Feb 
77l2  Nov 


235 
153 
160 
301 


141"  Mch  12 

55I4  Oct  7 
162  J'ne23 
123  J'ly  6 
173  Mch 
1421"  Mch 
275  Mch  10 
136  Feb  5 
103     Dec  22 

881-  Sep  1 
195i4  Jan  13 

19     Oct    1 

84  Nov  3 
174'g  J'ne  14 
149  Aug  9 
215  Sep 
200'g  Jan  18 

40  J'ne  5 
117'2  Augl6 
107  Aug  31 
21834  AugrlO 
1171.1  Aug  16 
175     Apr  17 

9818  Apr  23 
112  Apr  27 
146     May  19 


501., 
105 
9?8 

22l2 
136 
131 
145l8 

40l8 
108 

8»4 
147'- 

713. 

13<s 
260 
173 

8334 

97 
22014 
314 
125 
118 
139 
108 
199 

12 
11412 

321" 

35 

2 

170 

71 

3U4 

947K 
131 

19 

96 


Aug  12 
J'ly  23 
Feb  23 
Nov  1 
Apr  8 
Apr  13 
Sep  29 
Aug27 
J'ne 11 
Oct  26 
Nov  9 
Dee  11 
J'ne  9 
Apr  7 
Aug  7 
Dec  22 
Apr  23 
Dec  16 
Oct  15 
Oct  26 
Oct  16 
Sep  20 
Oct  13 
Aug  7 
Sep  29 
Aug  0 
Dec  13 
Nov  8 
Apr  2 
Dec  22 
Oct  7 
Sep  21 
Oct  4 
Oct  4 
Dec  22 
Dec  20 


Hangs  for  Previous  Year 
(1908) 


lowest 


e  Before  pay't  of  asscss'ts  C3lled  In  1009. 


Bid  and  asked  prices,     d  New  stoc  :.     c  A  ■ 


1  jis  Oct 
56     Vm 
)2's  Feb 
45g  Mch 
9      Mc'.l 
2S     Mch 
37     Feb 
4s3  Sep 
2912  Jan 
2S"g  M.n 
21- >  Apr 
41"  Jan 
11.M"  Jan 
.50     Mas 
>•'!.!.    b  Ex-stock  div.    A  Es-riciits.    a  Es-div.  atfU 


101"  May28 
62  Oct  1 
961"  Nov  19 
40  "  Dec  24 
53-^s  NOV 20 
4834  Dec  20 
1     Feb  17 

18  Jan  2 
.80  May  7 
231"  Dec  13 
23'j  Dec  17 
335g  Nov  19 

119     Jan    4 

095     A'1'->T3 

4412  Sep    3 

.35     Jan  15 

8634  Nov  19 

12  Mch  19 
165s  Apr  20 

2i"  Jan  15 

19  Aug  3 
12l4  Nov  19 

110     Jan    4 

14\s  NOV  16 
38     Dec  22 

71"  Aug  9 
33l4  Feb  19 

93g  Aug  19 
7414  Dec  21 
19's  Dec  17 
IS'.,  May28 

1     Dec  22 

6  Nov  19 
2258  Dee  24 
13i4  Mch  i 
?o>8  Jan  8 
.40  Api  6 
30      Nov  19 

13  Sep  21 
S5>4  Jan  2 
1178  Aug   '.. 

.90  Dee:: 
59     Aug  11 

1,0  Deo  £3 
lli'.:  J'nci. 
99  Jan  4 
^7s  Jaa  ¥ 
1778  Jan  A 
07  Dec  17 
181"  May." 
lsi"  J'iy  6 
90  Feb  2 
1 7"'g  Jan  2 
10i4  Jan  8 
391"  Nov  16 
59  Sep  21 
54  Oct  4 
634  Jan  26 
4U34  Nov2o 
66  No -20 
6      Dec  22 

(T3i4  Dec  17 

158     Augl2 
4  .lan  16 


67"'s  Feb 
831"  Mch 
1N1U  Jan 
12H"  Dec 
20OI4  Feb 
114     O   - 


136 

284 

9 

45 


Feb 
Jan 
Mch 
Jan 


Si2  Nov 
47i2  Dec 
126  Jan 
102  Jan 
163  Dec 
13314  Sep 
244     Jan 


117 
67 
81 

193 


Jan 
Apr 
Oct 
Nov 


8'4  Jan 
40  Jan 
Jau 
J'ne 
Apr 
Jan 
Jan 
Feb 


128 
140 
200 
175 
25 
70 


883?  Jan 
110'2  Mch 

7834  Apr 
150     Jau 

76    Jan 

96  Jan 
138     J  ly 


13 

77 

4 

9l2 
9914 
106 
99 
16 

77*4 

3 
961 2 
143, 
414 
201 
111 
49 
77 
192 
1 
40 
75 
105 
5H2 
147 
9 
88'" 
20 
23 

U4 
IIH2 
381" 
247g 
26 
87'2 

4 
59 

U" 
24 
45 
2034 
28 
14 
.40 

8 
.25 
l()i4 
lli4 
15l2 
93 
J-565 
21 
.25 
55lg 

7 

834 
.99 

61" 


Jan 

Mch 

Feb 

Feb 

Jan 

Feb 

Jan 

Jan 

Feb 

Jan 

Jaa 

Jan 

Mch 

Mch 

Jan 

Mch 

Jan 

Apr 

Mch 

Mch 

Mch 

Jan 

J'ne 

Jan 

Apr 

Jan 

Jan 

May 

Mch 

Jau 

Jan 

.Ian 

Jan 

Jan 

Feb 

Jan 

Feb 
Apr 
Feb 
Jan. 
Feb 
Jan 
Feb 
Apr 
Oct 
Apr 
Apr 
Jan 
Feb 
Mch 
Feb 
Mch 
Feb 
Jan 
Dec 
Mch 
Apr 


80     Jan 
67g  Jan 


"i784"  Feb 


"Jo" "Sep 

121 1  Jan 

2i4  Mch 

.25     Jan 

31"  Dec 

s^  Sep 

7'4  Feb 

45     Feb 

.25     Dee 

8*g  J  an 

"4034"  Feb 

.50"  ".Ian 
28  Jan 
7  7  Feb 
loi"  Jau 
77  "  Feb 
ISg  Apr 
984  Feb 
1  1     Apr 


11  iqhesl 


101 1., 
1041.1 

230 
140 
228 
140 
156 
301 

13 

58 

17 

60'" 
15U4 
1201" 
165 
138 
263 
133 

86 

85 
193 

1334 

64 
161 
145 
205 
196's 

34 

95 
102 
18538 

973g 
161 

9U2 
110 
140 

35 
96 
12 
23 

137*g 

132 

1321" 

323g 

961" 

41" 

128' 

2U4 
8»g 
253 
162 

60 

90 

215 

3 

78 

93 
128 

79 
1741" 

101" 
1081 2 

24 

26'" 

21" 

148" 

623g 

30 

5834 
114 
91 " 

8OI4 

I2I4 

4U" 

88lJ 

30 

53 

405S 

.50 

1912 

.75 

181g 

25 

30 
130 
700 

3634 

.45 

837s 

1U8 

10 
23.1 

19'- 


Dec 

Dec 

Dec 

Jan 

D<uj 

Jan 

Jan 

Nov 

Alch 

Nov 

Jan 

Jan 

Dec 

Dec 

Mch 

Apr 

Dec 

Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Nov 

Apr 

Feb 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Nov 

Sep 

Dec 

Mch 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

Dec 

Deo 

Nov 

Nov 

oct 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

J'ly 

Oct 

Dec 

Jan 

J'iy 

Nov 

Nov 

Nov 

Nov 

Nov 

Dec 

Aug 
Nov 
Nov 
J'ne 
Nov 
Dec 
Aug 
Nov 
Nov 
Nov 
Nov 
Aug 
Aug 
Jan 
Nov 
J'ne 
Nov 
Nov 
Dec 
Nov 
Nov 


110    J'ly 
13ig  Aug 


26U  Jan 


24i,  Dec 
17I4  Jan 

88g  Aug 
.75     J'ly 

8  .!  au 
1    '  ■  Dec 

151-  NOV 

;.;     Nov 

iss  Jau 

2084  Nov 

•  1  Nov 

"  i  ~ "  J  rly~ 
6Ji»  Dec 

l.ioi-  Dec 
31>g  Dec 

1  1  )     Aug 

33.s  NOV 

I'll 4  NOV 

361-  NOV 


2il'g  NOV 

M  Nov 
Aug 
N  ov 
Nov 
Nov 
N  ov 
Nov 

Aug 
\ov 
Nov 
N  ov 
Nov 
Oct 


_.» 
16' 
303 
46" 
4  7 
7 
50 
53 


Dec.  25  1909.} 


Boston  Bond  Record 


1G5? 


«,    - 

Webk  knimng  dec  24       i  .5 4. 


BONDS 

BOSTON  STOCK   KXCH'OE 


Am  Telen  &  Tel  coil  tr  4s.  1929 

Convertible  4s.     1938 

Am  Writ  Pauor  1  st  s  t 5s  K  1919 
Ariz  Corn  Cop  1  st  conv  Gs  1918 
AtcnTou  <fc  S  u'egeug  4s..  1995 

Adjustment  it  4s I'ly  1995 

Stain  pea J'ly  1996 

60-year  conv  4s 1955 

10-year  conv  5s  1917 

Atl  Gull  &  W  1  SS  Lines  5s. '59 
Boston  Elect  Li  oonsol  6s. 1924 

Boston  <te  Lowell  4s 19 1U 

Boston  cc  Maine  4  4s 1944 

Boston  Terminal  1st  348.1947 
Bur  <fe  Mo  Hiv  ions  Gs  ...  .1918 

Sinking  tuna  4s 1910 

Butte  cfe  Boston  1st  Gs 1917 

Cedar  Kap  &  Mo  K  1st  7s.l91G 

2d  7s 1909 

Oent  Vennt  1st  g4s..Mayl920 
3  B  &  >4  Iowa  Div  1st  5s.  1919 

Iowa  Div  ist  4s 1919 

Debenture  5s 191b 

Denver  Exten  4s 1922 

Nebraska  ExteD  4s 1927 

B  <fe  S  W  s  t  4s 1921 

Illinois  Divans 1949 

Joint  bonus  See  (it  Northern 

--?lio  jc  Ky  <b  StK  Yds  6s  .1915 

Coll  trust  retundiug  g  4s1940 

•n  Mil  &  St  P  Dub  1)  Gs.,1920 

Ch  M  <fc  St  P  Wis  V  'liv  G81920 

Ohifc*  No  Mien  1st  gu  5s.i93i 

0hio<fe  W  Mich  gen  6s 1921 

Ooncord  <S>  Mont  cons  48..  1920 
Conn  <fc  Pass  H  let  g  4s.. .1943 

Current  Kiver  1st  5s 1927 

DetGrKaixfcW  1st  4s. ..1946 
Dominion  Coal  1st  s  t  6s. .1940 

Pitcuburg  4s 1916 

4s 1927 

(Treiut  Elk  &  Mo  V  1st  0S..1933 

Unstamped  1st  Gs 1933 

Gt  Nor  C  B  &  y  ooli  tr  4s  1921 
ilegisterea  4s 1921 


Week's 
Kanye  or 
Last  sale 


High. 

93 

99  4 
Mar't);i 
iyo 
100 

94 
Nov '09 
Dec '00 
Aug'i»9 

73 
Feb '04 
Mar'09 
Oct  '08 
Jan '03 
Dec '09 
Jan '09 
J'ne'01 
J'ue'08 
J'ly '05 

86 
Oct  '07 
J'ly'09 
Deo '09 
Oct  '09 
MayV9 
Oct  '09 
Nov'09 

1014' 
Nov'09 
Dec'09 
Feb'06 
Sep  '09  . 

103  S 
Doo'07  . 
Jan  '03  . 
Feb '09  . 
Oct  '09  . 
Nov  09  . 
Api  '06  . 
Apr '03  . 
Mar'09  . 
Apr '05  . 
97  l4 

Dec'o9  . 


Range 

bines 

January  1 


Hiah 
96  4 

I074 
83 

190 

IOIHi 
94  «g 
94  H) 

1214 

120  4 

73^ 


..|10041004 


A.) 

Ja>u> 

18 

914 

I 

92  V, 

83 

6 

130 

32 

99  Hi 

1 

924 

.... 

93 



102  Hs 

1 

107 4 

206 

69 

BONDS  |^2| 

BOSTON  STOCK  KXCH'GE  I  £  £  | 

wbkk  Unuinh  Deo  24        I  ■§■£-! 


Price 

/•rul  a  u 
Dec  24 


Week's 
Bance  er 

Last  sale 


as 


/tang* 

Since 

January  I 


.1103 

.      904 


102 
99  Si 


81        90  "2 


994 
101  ^ 

i   99  4 

I0I4 

1    984 

89  4 


17  101 
...  91 
...116 


1004 
1014 
100 

102 
99 
92 

104 

94 
1184 


..'  101 
6  102 


103 
1064 


96 
87 

96Hi 


98 
92  Hi 
97'* 


133     133 


66 


95  4 
964 


99 
984 


Illinois  Steel  deben  5s 1910  J-J 

Non-convert  deben  5s. ..1913  A-O 
la  Falls  JfcMoux  Olst  7«..  1917  A-O 
Kan  C  Clin  &  SDr  1st  6s.  ..1925  A-O 
KanCFt  SifcGull  ext5a..rjll  J -D 

IKanC  Ft  Scott  A  M  Gs 1928  M-N 

Kan  CM  &  B  gen  4s 1934  Wl-S 

Assented  income  5s 1934  M-S 

Kan  C  &  M  Ky  <fc  Br  1st  581929  A-O 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  4s 1912  A-O 

Mara  Hough  &  Ont  istGs.  1925  A-O 

Mass  Gas  44s 1929  j  J 

Mexican  Central  cons  4s..  19 11  J-J 

lstcons  inc3s Jan  ±939  J'ly 

2d  cons  ino  3s Jan  1939  J'ly 

MichTeleplst  5s 1917  J-J 

Minne  Gen  Elec  con  g  6s  1929  J-J 

New  Eng  Cot  Yarn  5s 1929  F-A 

New  EngToleph  6s 1915  A-O 

6s 191 G  A-O 

New  England  cons  g  5s...  1945  J-J 

boston  Term  1st  4s 1939  A-O 

NYNHAH  con  deb  3  4sl956|  J-J 

Conv  deb  6s  (ctts) 1948  J.J 

Old  Colony  gold  4s 1924  F-A 

Oreg  By  &  Nav  con  g4s..l94G'  J-D 

Oreg  Sh  Line  1st  g  Gs 1922  F-A 

Kepub  Valley  1st  s  £  6s.. .1919  J-  J 
Rutland  1st  con  gen  4  Has.  1941 'J  -J 

Kutland-Canadian  1st  4sl949  J-J 
Savannah  Flee  1st  cons  58.1952  J-J 

Seattle  Elec  1st  g  6s 1930,  F-A 

Terre  Haute  Elec  g  6s 1929  J  -J 

Torrington  1st  g  6s 1918  M-S 

Union  Pac  KK&  1  grg4s.l947<  J- J 

'^0-year conv  4a 1927  J-J 

United  Fruit  gen  s  t  i  S8.19.:3  J-J 
U  S  Coal  <fe  Oil  1st  8  I  6s..  1938  MN 
US  Steel  Corp  10-60  yr  5s. 19G3  M-N 
West  Emt  Street  Ky  4s 1915  F-A 

Gold  4  "as 1914  M-S 

Gold  ueoenture  4s 1910  M-N 

Gold  4s 1917 1  F-A 

Western  Teleph  &  Tel  6s. 1932;  J-J 
Wisconsin  Cent  1st  gen  4sl949jJ-  J 


till  i  sic  Lou  H tqa 

100      101     I   99^  Nov'09 
1 00  4  Sale     100  4      100  Sj 

'117      Apr '08 

95      1    !'640ct  '09  . 

1100 

118         lis 

93  4 1    93  4  Dec'09! 

91      1    91      Dec'09: 

103V,  104  4  103 4      1034 

113'>eNov'0G' 

101 '<  Sep  '05' 
115     J'ue'i'S 
98  98  'si 

86  Mar'091 
1116  Apr '08; 
1]i5l4  Apr 'OS 


e   1.    ■     High. 
...  99\  101 
8  luOiislOlia 


94       97 
seu'09  ....  loo     101 
3,1161,  !20>4 
,.l|   90        94 
,J|   86Vi    92>s 
1  103  V,  104 


98  v,  Sale 


104      105 


102 


25  , 


97  H,  100 
84^    88 


102  Hi  Aiig'04l 
104  104  I 
102  Feb'09! 
100  Hi  Sep '08! 


1   102  '»  104»4 
..102      102 


10^4       101^ 

142J4  Nov  09 

10  i      Apr '09 

98'sSep'09 

117'*Nov'09 

105      Dec 'OS 

107  *n  Nov'05 

102      Mai '02 

9SlaMay'06 

104 '4  Oct '09 

97      Apr'07 

100     Nov'o9 

1027*  Due  '09 

1 10  4  J'ne'09 

96 '4        96 '4 

155      Dec'09 

B'5V,      105 14 

'  IOOHj  Apr'OU 

'ltH a4  J'ue'«9 

j    99     Nov'09 

1100  Hj  oct  '09 

98       9SHi|   98  98  Hi 
I  yoHsApr'ou 


7\  97=8l09i4 
J!l31      14234 
J101      101 
.  j   98'8    9 ST, 
.;  11718119Hi 


. 


J104      106HJ 

ioo"  ibT" 

IO2I4  1034 

1 0  =8  1  i  0  Hi 

95»8    97 

120      160 

102  '4  108H> 

100  H2  100  Hi 

loo  l4  102  Hi 

99      100  Hi 

99  4  IOO5, 

96      lOoHi 

93 'a    95  H 


28 


Note— Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.    «  No  price  Friday ;  latest  bid  and  asked.      1]  Fiat  price. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  VYeeidy,  Yearly 


Share  Prices — Not  Per  Centum  Prices 


Saturday 
Dec  18 


Monday 
Dec  20 


38       38 


Tuesday 
Deo  21 


Wednesday 
Dec  22 


Thursday 
Dec  23 


Friday 
Dec  24 


I  Sales  \ 
o)    the 
I  Week 
Shares' 


ACTIVE   STOCKS 

(tor  Bonds  and  Inactive 
Stocks  see  below) 


lianye  Stnce 
Jan  1  lyui) 


Lowest 


titijhest 


117     119 
i26'4    27 
46        4GV, 
14        14 


46 'a 


39 

46?e 


47  Hi 

483* 

*1238 

12  Hi 

67  hi 

67  Si 

27*« 

28 

80  Hi 

81 

12 

1234 

27  Vj 

27", 

124J, 

125  V, 

101 

102 

67  \ 

68^18 

tcoi) 

60 

13H, 

13  4 

2758 

27  '« 

85»i« 

&ihe 

7H, 

■1% 

52  Hi 

6234 

95 

953s. 

♦  118      H9Hj! 
2634    26Hi 
4G        46 
14        UV 


25 
46*8 

48*8 

*U3b 
66  s 
27»4 
80  H. 
12 
27 

i25 

101  Hi 
68 
49*8 
13  Si 

z734 
853* 
7  Hi 
62»8 
9  64 


118H1U9V, 
26        26 
46        46 

♦  14         143c, 


37Hi    41 
82        82  '4 
116     117 
26  Hi    2634 
*ul4    46Ha 
14        14 


8834 

47 

49 

12  Hi 

5S3« 

28V, 

81 

l'^34 

27  Hi 

125^4 

D'2J4 

68s 

4:>3g 

1334 

27'a 

b6 

7»lfl 

523fc 

95Hi 

25 

47 

1S«8 
*12S 

58  Hi 

28 

81 

12  Hi 

27 '4 
124  Hi 
101  Hi 

67  a4 

4934 

13J4 

274 
85  Hi 
7*18 

62  "a 
95 


SO 
47 
495, 
12  Hi 
69  Hi 
2i3e 
81 

12  V 

27 '4 

124  Hi1 

lU2l4 
68  Hg, 
50 
14 

2,'8 
85  •■, 
7H.I 
52  Hi 
96  4 


♦29 
47 
48'a 

12  ■•<„ 

58 

28  V, 
*80Hi 
*i2Hi 

27 
12368 
1<I2V, 

67J4 

50 

13'* 

27  H, 
85»16 

7'l8 

62  "a 
95 


47 

49  4 
124 
62  4 

28  4 
e0  4 
13 
27  4 
1>4;* 

68  Hi 
50 
144 
27B4 
8i'6la 

7  Hi 
52  Hi 
96  4 


41       41 

lib"  iie" 

27       27 
4634    4u»4 
14  4    14  4 


434    48 

87  4    87  4 
115     115 
27        27" 
4634     4634 
='144     144 


•29 

i'46Hi 
48 '4 
1238 
6l34 

284 
80S 
1234 
27 
124 
1044 
G87i8 
60 
14 
27 'e 
&5'8 
77l9 
62  4 
95  4 


47 

49  4 
124 
6  2  Hi 
28  Hi 
80  1) 
12^4 
27 

1214 

107  4 
68'8 
50 
14  Hs 
27*8 
86318 
7  s 

52  4 
95  3b 


30 
*47 

49 

124 

6IH1 
28 
804 
12-4 

27  4 
124  Hi 
*101s 
68  4 
50 
14 
274 

85"i6 
74 
52 
95 


Baltimore 

1,301  Con.  Gas  El.  U  &  Pow.  100  30     Mar  8    48     Dec    4 

6u5         Do     prel 100  76     MariG    89     -\iuyi8 

1.472  Northern  Central 50  100     Jan    4  12lsDeol7 

1,647  Seaboard  (new) 100  1134Feb.;6|    284  uec    7 

1,341         Do     2d  pref 100,    224  Feu  241   48     Dec    7 

750  United  Ky  <fc  Electric.  60  v\  i'eb   3    14  4  Deo   3 


30 
47  4 
494 
1*4 
62 
294 
814 
12  4 
27  4 

1 2434 

107 
68  4 
60 
14 
274 

85Hi8 
7s 
62 
95  4 


19H 

205 

35,6o7 

240 

6,46  i 

4,102 

1,667 

740 

983 

5,320 

82,612 

11,174 

1,396 

20,654 

3,186 

6,7'  u 

1,615 

666 

8,730 


Philadelphia 

American  Cement......  50 

-i.uienoau  Hallways 50 

Cam  bria  Steel 50 

Electric  Co  of  America  10 
Elec  Storage  Battery.. 100 

wen  Asphalt  tr  ctts 100 

Do     prettrctfs 100 

Keystone  Telephone...  50 

ijalte  superior  Corp 100 

benign  c  &  Nav  tr  ctfs.   60 

Lehigh  Valley 60 

Pennsylvania-  KK 50 

Phdadelp'aCo(Pittso).  60 
Philadelphia  Electrict.  25 
Plula  Kapid  Transit ...   50 

KeaUiug 50 

Tonopah  Mining    1 

Union  traction 50 

United  Gas  Impt 50 


25 

444 
32  4 
£10  4 
43 
15  "a 
53 
94 
14->4 
96 
67 
63  4 
404 
11 14 
24  4 
59  Hi 

634 

504 
844 


Dec  20 
J'ly  e 
feu  23 
Jan  20 
Jan  30 
Jan  5 
Jan  6 
jau  .1 
Jan  6 
Jan  5 
b^b^3 
b'eb21 
feb.4 
Fob  23 
Jan  o 
Feb  23 
Jan  iG 
Jan  5 
.>1«)T3 


43     Jan    2 
47     Deoi3 

194  Uec2l 

12 '8  J'ly  14 

63 Hi  J'ly  30 
294  Dec 24 
Bl\Dec.4 
lb  Api  19 
33  4  May  8 
125  4  Dec  17 
113  Sep  il 
754  Sep  29 
514  Dec  9 
14'sDe; 
36  s  ,  pi  28 
86  •,  Sep  21 
7iBi8  Mar30 
58  4-\lay  4 
95  s  Deo    6 


Range  lor  Previous 

year (iy OS) 

Lowest 

Huihest 

20     Jan 

30     Deo 

65      Mai 

8 1  S  Deo 

80     Jan 

lli2      Deo 

4      i>eb 

16     Deo 

10      t'eb 

26     Dec 

10     Jan 

12     Nov 

32  4  Mai 

43     Deo 

42J4  -Mat 

46  s  Nov 

264  Feb 

40  H;  Deo 

8 'a  Jan 

114  Deo 

24  S  Feb 

4V  s  Deo 

3  4  Jau 

194  Dec 

19  4  j  a  11 

59  4  Deo 

4  4  j  an 

9     .May 

34  F"b 

17     Deo 

78  4  Jan 

974  Deo 

524  Feb 

764  Dec 

54»16  Jan 

t)(i4a  Dec 

34  Hi  ->iai 

44J4  Deo 

64  "eh 

124  .\ov 

dl2  '8  .Cue 

25  Hi  Dec 

4S31BFeb 

TD'iflDeo 

34  Jan 

9  's  Apr 

j;44  4  J'ne 

56  4  Apr 

73  4  Jan 

944  Dee 

PHILADELPHIA 
.b^.*. — .- 

inactive  Stocks 

•illeirhenv  Val  pre! 50 

Amal  Asbestos  Corp.  100 

Preiened   100 

Ainencan  .Milling 10 

Aiiifi    i'lpe.Mi^ 100 

Bell    -eleplioue  (Pa).lOO 

Cambria  lion 60 

Central  i:oal  <te  Coke.  100 
Consul  Trac  01  NJ...100 
liaslon  Con  Electric  b. 60 
IClec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &W  V 100 

Genuautown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  oi  N  A..  10 
InlerSui  Pow«feCliem.50 
S»y stone  Telephone  ..50 

Preiened 50 

ley  st  one  Watch  Case.  100 

felt  Brothers 10 

Little  Schuylkill 50 

Miuenili  it  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Noithet  n  Central 50 

North  Pennsylvania.. BO 
Pennsyl  KK  ieciipts... 

Pennsylvania  sa.i 50 

Pennsylvania  >i eel. .100 

Prelerred 100 

PhUa  Co  (Puts)  uret...50 
Phil  German  A  >f orris. 50 

PhUa  Traition 50 

Railways  General 10 

Susqueu  Iron  &  Steel.. 5 
Tidewiier  Steel 10 

Pr   11  rred 10 

Union  Tr  ot  lnd 100 

United  N  J  It  H  AC.  100 
Unit  Trac  Pitts  pref. .60 
Warwick  Iron  &  steel. lo 
West  Jersey  dc  aeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  &  Elec. .100 


Bid 


30 
90s 

ll4 


Ask 


PHILADELPHIA       I    Bid    \  Ask 


30  4 
91 
14 


120  Hi 
47 

"614 

"ei" 

23 

"124 

40 

23  4 
*124 

16 

614 
115 

lHi 
119 

684 

107 

6834 

115 
45 

116 
45  4 

fc9 

90 

"".;.""■ 

104  11 

62      


83 


itoiuls 
Trices  are  all  "  and 
interest." 
Al  Val  E  ext  7s  1910  A-O 
Alt<feLVEleci48'33.F-A 
AmRyscouv5s  1911.J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg*  EBrw  1st  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choccfe  Mo  1st  5s  1949  J-J 
ChOkcfcG  gen  6s '19  J-J 
Col  St  Ky  1st  con  5s  1932 
Con  Trac  of  N  J  1st  5s. '33 
E&  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-List g 5s  1928 
Indianapolis  Ky  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14.Q-J 

KKs  4s  g 1914. Q-F 

GenM  44s  g.  1924. Q-F 
Leh  V  C  1st  6s  g  '33.. J-J 
Leh  V  ext  4s  1st  1948.J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. .M-N 
Leh  V  Tran  con  4s'35J-D 
New  Con  Ga«  6s  1948  J-D 
Newark  Pass  con  5s  1930 
N  V  Ph&  No  lst4s  '39  J  J 
Income  4s  1939... M-N 
NoOhioTrac  conos'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  6s  1919 Var 

Penn  <fc  Md  Steel  cod  6s. 
Pa  &  N  Y  Can  5s  '39.A-0 

Con  4s  1939 A-O 

PeDu  Steel  1st  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lsufc  col  tr  5s'49  M-S 
Condi  col  tr  5s  1951  M-N 
Phil  Kleo  gold  trust  ctfs. 

Trust  certiis  4s 

fiK  geD  M  6  g '20.  A-O 
Gen  M  4s  g  1920. .AAOI 


98 


93 


117" 

110 

111 

1014 

105 

"904 
10G 

"9*0  4 



67  4 

108 
106 

109 
108 

964 

120  4 

149'j 

96  4 



'994 





110  Hi 



104  "'a 

98 
100', 

75 

964 
105 

98  4 
101 

75  4 

PHILADELPHIA 

Bid    1  Ask  ! 

Ph  &  Bead  2d  58  '33.  A-O 
Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 

10134 

102     1 

Terminal  5s  g  1941. <4-F 
P  W  &  B  col  tr  4s '21. J-J 

100 

100  4 

Portland  Ky  1st  6s  1930. 

1 

Koch  Ky&  Leon  5s'54J-J 



99  41 

Spanish-Am  Ir  Gs  '27  J-J 

102 

103 

U  Trao  lnd  gen  5s'19.J  J 
Un  Kys  Tr  ctfs  4a'49J<feJ 

78  4 

79 

United  Kys  Iuv  1st  coll  tr 

8168  1926 M-N 

86 

864 
107 

U  Trac  Pit  gen  5s  '97  J-J 

Welsbach  s  t  5s  1930.J-D 

87 

88 

Wlks-B  G&E  con5s'65J-J 

101 

1U2 

KAIi'i'l.HOKh 

Inactive  Stocks 

Ala  Cons  Coal&  Iron.  100 

25 

Pret 100 

75 

Atlanta  &  Charlotte..  100 

185 

Allan  Coast  L  (Conn)  100 

335 

340 

Canton   Co 100 

105 

Cons  Cot  Diiuk  Corp. ..50 

6 

7 

Prelerred So 

21 

22 

Georgia  .-uu  &  Fla...l00 

30 

37 

96 

96 

2d  pref loo 

7  3 

78 

G-B-S  Brewing 100 

14 

2  Hi 

iioiKls 

Prices  are  all  "  and 

interest." 

Anacostiadc  i'ot5s... 

102  Hi 

103 

Atl  <fc  Ch  ext  4  His  '10.  J -J 

Allan  C  L  KK48-1962M-S 

9  1  '-. 

95 

Atl  Coast,  L(Ct)Ctf8  5s  J  -D 

Ctts  of  indent  4.-> j-.i 

9j 

100 

5-'<i0  yr4«  1U25 J-J 

91 

92 

Baltc;  Pass  1st  os '11  .M-iN 

100 

llMI'.i 

Bait  Fundg  6s.l916.M-.N 

105 

11  8 

Exchange  3  4s  1930  J  J 

984 

')'.) 

Bait  <fc  p  lstlisml'll  A-11 

101 

103 

B  S  P  &  C  1  Bt  4  HiS  '.'>3  P-A 

98  S 

94 

Bail  1  racist  us.. '29  MN 

107 

No  Bait  Div  08 1942  J  i> 

110 

Cent'i  Kyoon6sl932  M-N 

107 

Ext  &  Imp  5s.  1932  M  6 

106 

ISALl'MIOliK 

Mid 

Ask 

ChasCnyiiy  lstos'23  J-J 

100 

Clias  Ky  G  &  El  5s  '99  MS 

91 

93 

Chart  C<fc  A  2d  7s'10  A-O 

1014 

City<fcSubisl5s..'22  J-D 

107 

1074 

City<fc  SulnWas)lst5s'4S 

102  s 

103  4 

Coal  <te  1  Ky  1st  5S'20F-A 

1014 

102  4 

Col*Gmvlst6s.l916J-J 

108 

109 

Consul  Gas  6s. ..1910  J-D 

100  4 

1 00  4 

1  10 

1  10  Hi 

Ga&  Aia  lstcou5s'45J-J 

103  Hi 

106 

Ga  Car  &  $  ist  5s  g  '29  J-J 

105  4 

105  4 

Georgia  P  ist  6s... '22  J-J 

11334 

115 

GaSo&  Flalst5sl945J-J 

108 

109 

G-B-S  Brew  3-4s  1951M-S 

112S 

113 

2d  income  5s  1951  M-N 

11  Hi 

124 

Kuoxv  1'rac  lst5s'28A-0 

105 

106 

LakeK  El  1st  gu6s'42M-S 

lu8 

AlaconK3'(tijtlst58'63J-J 

954 

96 

Memphis  St  1st  5s'45  J-J 

99  4 

100 

MetSHWrash)lst5s'25.FA 

10.14 

.    . 

Mt  Vor.  Cot  Duck  1st  5s. 

764 

77 

N  pt  N  &U  P  1st  58'38  M-N 

93 

95 

Norlolk  St  1st  5s  '44. .J-J 

105 

North  Cent  4 4a  1925  A-O 

101 

Series  A  5s  1926 J-J 

112 

Series  B  5a  1926 J-J 

112 

Pitt  U11  True  6»  1997. J-J 

106 

1'oto  Val  Im  5a  1941. .J-J 

106 

Sav  lla  Aj  West  OS  '34  A-O 

lo; 

Seaboard  A  L4s  i960  A-(i 

81 4 

844 

S6ab  cv,  itoan  5a  L926.J   1 

106 

109 

South  Bound  Lst  5a.. A-O 

105 

106 

U  Kl  h&P  l8t44s'29  M-N 

92 

93 

lu  BvdS  til  1st  43 '49  M-s 

844 

87 

income  4s  1949 1-D 

6034 

61 

1 ' uniting  ,'im  1936.. .J-D 

884 

84  4 

\  .1  did  20  si-r  6s  '11. M  s 

101 

.,.1  seiies  6s  1916. .  Jl-S 

luG 

4lh  ser  3-4-53  1921. M  a 

tots 

5th  series  .■*   1926. M-S 

107 

Va  (Male)  :'.s  new  '.I'J.J.J 

92 

B"aud  debt  2-3a  1991. J  J 

92 

West  N  C  con  Gs  1914  J-J 

106 

108 

WeaYaCiS  P  Lai  tfg'llJJ 

101  H.  10134 

Wil  Jc  Weld  6s..  1936. J-J 

111 

113 

Bidand  asked;  no  sales  on  this  day.    11  Ex-ri^hts.    ||  £7.50  paid.    I  $12  i  paid.    JHU34'  paid.  8$35paid,  aReoeipti.    >    2  5  paid.  o$30paid.   ii$424paid. 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY.  WEEKLY  AND  YEARLY. 


Week  ending 

Dec.  21  1909. 


Saturd-.iy    _. 

Mondav    

Tuesday 

Wednesday 
Thursday... 
Friday 


Total 


Stocks. 


Shares. 


Par  value. 


409.795 
770,928 

494,108 
492,275 
718,480 
501,262 


?37,462,000 
67,572,300 
45,078,300 
41,425,000 
65.583,250 
46,260,350 


3.3S6.848  8303,381,200 


Railroad, 

d-c. 

Bonds. 


State 
Bonds. 


S2. 455,500. 
4,635,000 
3,378,000 
2,401,000 
3,024,500 
6,542,000 


510,000 
47,000 
75,000 

142,000 
49,000 
17.500 


S22.436.000'        $340,500 


V.  S. 
Bonds. 


Sales  at 

Netc  York  Stock 

Exchange. 

Storks — No   shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 

Total  bonds 


Week  ending  Dec.  24. 


Jan.  1  to  Dec.  24. 


1909. 


3.3S6.848 
$303,381  200 

S67.300 


¥340.500 
22,436.000 


1908. 


1909. 


1908. 


5.195,850 

S494.321.000 

53,500 


5689,500 

41,020.600 


210.031,520 

S19.284.722.700 

S3S2.450 

$801,200 

36,850,900 

1.255,464.100 


S22.776.50Ol   S41,610,10(l'    SI. 293, 110, 200 


194,395,640 

S17. 103. 891, 450 
5146,000 

8521,820 

81,417,500 

970,178,800 


81,052,118,120 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Dec.  24  1909. 


Boston . 


Saturday... 

Monday 

Tuesday  ... 
Wednesday 
Thursday  .. 
Friday 

Total    ... 


Listed  I  Unlisted 
shares.  |   shares. 

29,i;jc, 

(  ll.CH.S 
72,609 
77,798 
39,589 
36,424 


32,970 
41.054 
33,832 
52,087 
45,649 
39,556 


245.14S      316,684 


Bond 
sales. 


822,500 

141,000 

149,500 

53,500 

78.000 

17,100 


Philadelphia. 


Listed 
shares. 


19,048 
26,296 
24  068 
48,035 
55,745 
41,693 


8461.600 1     215,48.c 


Unlisted 
shares. 


Bond 
sales. 


7,013 
5,314 
3,167 
2,144 
5,058 
3,170 


$37,300 
09,400 
93,600 
47,300 
49  000 
32  000 


25,8661     8328,600 


Outside  Securities 


All   bond   prices  are  now  "and   interest"   except   where  marked  "f.1 


Street  Railways 
New  York  City 
Bleeck  St  &  Ful  F  stk.100 
e  1st  mtge  4s  1950. J-.J 
e  B'y  &  7th  Ave  stk. .100 
e  2d  mtge  5s  1914. .J-J 
Con  5s  1943-— See  Stock 
B'wav  Surf  1st  5s  gu  1924 
eCent'l  Crosst'n  stk._100 
e  1st  rntge  6s  1922. M-N 
e  Cen  Pk  N  &  E  R  stk.100 
e  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B— 

e  1st  gold  5s  1932.. J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip    6s    1914.. .F-A 

e  42d  &  Gr  St  F'y  stk.100 

42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 

2d  income  6s  191 5. J- J 

Inter- Met — See  Stk  Exch 

Lex  Av  &  PavF  5s  .See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock ..100 

Second  Avenue  stock.  100 

e  lstM5s'09ext'10M-N 

Consol   5s  1948 F-A 

Sixth  Avenue  stock 100 

Sou  Boulev  5s  1945.. .J-J 

So  Fer  1st  5s  1919...A-0 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 

28th  &  29th  Sts  5s  '96  A-0 

e  Twenty- third  St  stk.100 

Union  Ry  1st  5s  1943. F-A 

Westchest  1st  5s  '43  J-J 

Brooklyn 

Atlan  Avenue  RR — 

Con  5s  g  1931 A-O 

B  B  &  WE  5s  1933.  .A-O 

Brooklyn  City  Stock..  10 

Con   5s — See  Stk   Exch 

Bkln  Hgts  1st  5s  1941  A-O 

Bkln  Queens  Co  &  Sub — 

e  1st  g  5s  '41  op  '16. J-J 

Con  guar  5s — .See  Stock 

Bklyn  Rap  Tran — See  Stk 

Coney   Isl    &   Bklyn..  100 

1st  cons  g  4s  1948. .J-J 

Con  g  4s   1955 J-J 

Brk  C  &  N  5s  1039.J-J 
Gr'p't&LorSt  1st  6s.  .M-N 
Kings  C  El  4s— See  Stock 

Nassau  Elec  pref 100 

5s    1944 A-O 

1st  4s  1951— See  Stock 
N  W'bg  &  Flat  1st  ex  4  V2s 
Stein  way  1st  6s  1922. -J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb    6s   1917 A-O 

Columbus  (O)  St  Ry.,100 

Preferred 100 

Colum  Ry  con  5s — See  Phi 

Crosst'wn  1st  5s  '33  J-D 

e  Conn  Ry  &  Ltg  com.  100 

e  Preferred    100 

1st  &  ref  4Ks — See  Stk 

Grand  Rapids  Ry 10° 

Preferred 100 

eLouIsv  St  5s  1930...J-J 
Lynn  &  Bos  1st  5s  '24  J-D 
eNew  Orl  Rys  &  Lgt.100 

e  Preferred    100 

Gen  M  g  4  'As  '35— See  S 

Pub  Serv  Corp  of  N  J.  100 

Tr  ctfs  2%  to  6%perpet 

North  Jersey  St  Ry.100 

1st  4s  1948 M-N 

Gons  Tract  of  N  J.  .100 

1st   5s   1933 J-D 

New'k  PasRy  5s  '30  J-J 


Bid 


18 

24 

60 

70 

140 

145 

991« 

101 

Exc 

list 

101 

104 

/   8~0 

95 

30 

50 

80 

90 

Exc 

list 

97i" 

101 

/    45 

50 

250 

300 

/   95 

100 

200 

220 

991 2 

1001 

/    50 



ange 

list 

Exc 

list 

Exc 

list 

160 

170 

14 

18 

96 

100 

/    60 

65 

100 

116 

60 

85 

88 

92 

Exc 

list 

/    50 

80 

85 

95 

/ 

20 

200 

250 

IOOI4 

ion 

60 

75 

98 

101 

95 

100 

195 

199 

#nge 

list 

97 

102 

98 
Exc 
Exc 
65 
78 
75 
95 

Exc 


103 

Exc 

90 

102 


1041- 
104U 

95" 
104 
la  list 
102 

74 

80 
Exc 
116 

89 
106 
105 

2434 

503„ 
tk  Ex 
122 
100 

50 

7912 

76 
103 
108 


Ask 


1001 

list 

list 

75 

85 

85 

100 

list 


105 

list 

95 

105 


106 

107 

96 

105 

106 

78 

85 
list 
120 

91 
107 
107 

25 

591- 

list 
123 
lOOVi 

¥l  " 

77 
106 
110 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry.-lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s     g     1949 M-N 

So  J  Gas  El  &  Trac.100 

Gu  g  5s   1953-..M-S 

No  Hud  Co  Ry  6s' 14  J-J 

5s    1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-D 
2d  6s  opt  1914..A-0 
So  Side  El  (Chic)— See  Ch 
Syracuse  R  T  5s  '46.. M-S 
Trent  P  &  H  5s  1943. J-D 
United  Rys  of  St  L — 
Com  vot  tr  ctfs.  ..  .100 

e  Preferred    100 

Gen  4s  1934 — See  Stock 
UnitRys  San  Fran  See  Stl- 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s  1951 ..J-D 

Gas  Securities 

New  York 
Cent  Un  Gas  5s  1927  _J-J 
Con  Gas   (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. ..J-J 
NY&ERGas  1st  5s  '44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas.  100 
NY&WestchesterL'ht'g — 

Deb  g  5s  1954  guar. J-J 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred    100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Elec  com..   50 

Preferred 50 

Amer  Light  &  Tract.  .100 

Preferred 100 

Bav  State  Gas. 50 

Bingh'ton  (N  Y)  Gas  Wks 

1st  g  5s  1938 A-O 

Brooklyn  Un  Gas — SeeStk 
Buffalo  City  Gas  stk. .100 

1st  5s  1947— See  Stock 
Con  Gas  of  N  J  5s  '36.J-J 
Consumers'  L  H  &  Pow — 

5s  1938. ...J-D 

Denver  Gas  &  Elec 100 

Gen  g  os  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  1st  5s  '15.F-A 
Gr't  West  Pow  5s  '46. J-J 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.  .100 

4s  1958  op F-A 

Indianapolis  Gas 50j 

1st  g    5s    1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede  Gas 100 

e  Preferred    100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consol   Gas..  100 

e  Con  g  5s  1948.. .J-D 
No  Hudson  L  H  &  Pow— 

5s  1938 A-O 

Pacific  Gas  &  E,  com.  100 

Preferred 100 

Pat  &  Pas  Gas  &  Elec.  100 

c  Con  g  5s  1949... M-S 
St  Joseph  Gas  5s  1937. J-J 
Western    Power   com. 100 

J 'referred 100 


Bid 

240 
106 

7812 
133 

991" 
105 
102 
100 
117 
100 
icago 
103 
100 

2014 

713, 
Exc 
Exc 

42 

91 

87 


10(11 

ion 

Exc 

list 

151 

... 

100 

101 

Kll 

101 

96 

9.) 

32 

42 

101 

1031 

97 

100 

j;40 

50 

«05 

80 

102 

106 

*44U 

451 

*43»4 

45 

300 

303 

1081» 

1091 

h 

' 

00 

100 

Exc 

list 

4 

6 

Exc 

list 

92 

95 

110 
143 

93 
275 
137 

76 

09 

03 
135 

27 

67 

17 

811; 
/  88 
109 

95 

/103 

131 

99 

106 

110 

541- 
88I4 
90 
liil 
96 
37i2 
571 


Ask 
250 


791' 
135 
100 

fo'e" 

103 


list 
105 
102 

21 

721., 
list 
list 

44 

92 

88 


147 

06 

140 

79 
102 

96 
137 

29 

7(1 

22 

86 

921 ., 
1091s 

98 
108 

fo'o" 

1(17 


55 
89I4 
95 
1021. 
99 
3812 
58 


Electric  Companies 
Chic    Edison   Co — See  Chi 
e  Kings  Co  El  L&P  Co  100 
Narragan  (Prov)  El  Co.  50 
NY&Q  El  L  &PowCo  100 

Preferred  _. ..100 

United  Elec  of  N  J 100 

1st  g  4s  1949. J-D 

Telegraph  and  Telephone 

e  Amer  Teleg  &  Cable.  100 
e  Central  &  So  Amer..  100 
Comm'l  Un  Tel  (N  Y)  .  25 
Emp  &  Bay  State  Tel.  100 

Franklin   100 

e  Gold  &  Stock  Teleg.  100 
NY  &  NJ  Teleph — See  Stk 
e  Northwestern  Teleg.   50 

Pacific  &  Atlantic 25 

Southern  &  Atlantic.   25 

Ferry  Companies 

B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  E  R  Ferry  stk.100 

1st  5s  1922 M-N 

NY&Hob  5s  May  '46. J-D 

Hob  Fy  1st  5s  1940  M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry.  100 

1st  mtge  5s  1919.. J-D 
e  Union  Ferry  stock ..100 

e  1st  5s  1920 M-N 

Short=Term  Notes 
Am  Cig  ser  A  4s  11.  .M  S 
Ser  B  4s  Mch  15  '12  M-S 
Am  Tel  &  Tel  g  5s  '10-J-J 
Atlan  Coast  L  5s  '10. M-S 
Bethleh  Steel  6s  '14--M-N 
;Cin  Ham  &  D  4s  1913. J-J 
C  C  C  &  St  L  5s.  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911. M-N 
K  C  Rv&Light  6s  '12.  M-S 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s  '10  F-A 
Lou  &  Nash  g  5s  "10.M-S 
Mich  Cent  5s  1910... F-A 
Minn  &  St  L  g  5s  '11.  F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s  '10-27 
N  Y  N  H  &  H  5s  '10-'12 
Norf  &  West  5s  1910. M-N 
Pa  RR  5s  Mch  15  '10. M-S 
Si  L  &  San  Frg  5s  '11.  J-J 

4K%g  notes'12op.  F-A 
South  Rv  g  5s  1910..F-A 
Tidewater  6s,  1913  guar 
Westingh'e  El&M  6s  1910 

Railroad 
eChic  GtVV  com  tr  ctfs  100 

e  Preferred  tr  ctf  ..100 
Chic  Peo  &  St  L — 

Prior  lien  g4  Ks'30.  M-S 

Con  mtg  g  5s  1930.. J-J 

Income  5s,  July  1930. . 

Chicago  Subway 100 

Ft  W  &  Den  Cy  std..l00 
Kansas  City  Sou  5s  Apr  1 

1950  (w  i)— See  Stock 
Nat  Rys  of  Mexico — See  S 
North'n  Securities  Stubs. 
Pitts  Bess  &  L  E 50 

Preferred 50 

e  Railroad  Securities  Co — 

111  C  stk  tr  ctfs  ser  A'  52 
Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pref — See  Bal 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11.  M-S 
West  Pac  1st  5s  '23. .M-S 

Industrial  and  Aliscel. 
Adams  Exp  g  4s  1947  J-D 

Ahmeek  Mining 25 

Alliance  Rea  ty 100 

Allis-Chalmers  Co  1st  mtg 

s  f  5s   1936— See  Stock 

American  Book 100 

American  Brass 100 

American  Chicle  com.  100 

Preferred 100 

Am  Graphophone  com  100 

Preferred 100 

Amer  Hardware 100 

Am  Malting  0s  1914.  _  J-D 
Amer  Press  Assoc'n.-lOO 
Am  Soda  Fount  com.  .100 

1st   preferred 100' 

2d  preferred 100 

Am  St  Found  new — See  S 

6s  1935 A-O 

Deb  4s  1923 F-A 

American  Surety 50 

American  Thread  pref  5 
Am  Tobacco  Co  com.. 100 
Amer  Typefders  com. 100 

Preferred 100 

Deb  g  6s  1939 M-N 

Amer  Writing  Paper_.100 

Preferred 100 

1st  sf  g  5s  '19  op '09  J-J 
AtlGf&WIndSSLiues.lOO 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car.. 100 

Preferred 100 

Bcthl'm  Steel  Corp — See  S 
Bliss  Company  com..    50 

Preferred 50 

Bond  &  Mtge  Guar.-.IOO 
Borden's  Cond  Milk. .100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Alining  15 
Casein  Co  of  Am  com.  100 

Preferred 100 

Casualty  Co  of  Amer.  .100 

Celluloid  Co.. ..100 

Cent  Fireworks  com..  100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01. M-N 
Chesebrough  Mfg  Co -.100 
City  Investing  Co 100 

Preferred 100 

e  Clallin  (H  B)   com.. 100 

e  1st  preferred 100 

e  2d  preferred 100 

Col  &  Hock  Coal&I  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  Heating.  ..100 
Cons  Ry  Lgt  &  Kefrig.100 


Bid 
cago 

1  ,0 

*  91 
65 
75 
75 
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75 

112 

108 

65 

45 

105 

Exc 
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65 

92 


9J 
30 
60 
98 
1051' 
95 
39 
67 
30 
95 


9734 
9634 

100 

100 
9934 
96L 

100^8 


10314 
97l2 
9934 
99" 

100 
WKs 
98 
9978 
64120/ 

100 

100ls 

100 
99 
06 
997 

1011 

1001s 

32 
59 

;  90 

/    50 

/  — 

410 

9712 

Exc 
t  Exc 
100 
*33 
*70 
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list 
132 

93 

70 

82 

80" 


117 
116 


list 
70 


37 
65 

1 00 
107 
100 

72" 
32 
98 


9S1- 
97'" 
100lg 

10014 
10014 

97 14 
101 


1U4 

981" 
lOOlg 
100's 
1003( 
lOOlg 

99 '2 
10018 

4 

10134 
10i)i 

10014 
991 

97 
10018 
102 
1003.J 

323S 
5914 

91 

"5"" 

4sj 
102 

list 
list 

11212 

35 

75 


t  Exe 

99 
97 

/  C3 
215 
115 

Exc 
148 
118 
223 
104 

14 

311* 
140 
103 

92 
■a 

25 
0 

tk  Ex 

103 

74 
2221- 
U- 
425 

44 

99 

99 

24!  7, 

87 

I0I2 

26 
/   711- 


tk  Ex 
140 
135 
267 
119 
101 

*8 

*28 

3 

62 

125 

130 

6 

63 
2 

10 

68 
575 

62 

99 
105 

95 

95 


UK) 


list 

99lS 
97 14 

931- 

s  225 

120 

list 
155 
121 
225 
103 

"ai"s£ 

145 
IOH4 


35 
6 

list 

105 

76 

22?i- 

5 
430 

47 
101 
100 
3': 

26 

88 

lH.l 

28 

73 


list 


121 

107 

8I4 
28., 

4 

70 

140 

133 

S 

60 

3 

14 

630 

65 

102 

fob" " 


30 


Industrial  and  Miscel. 
Consol   Rubber  Tire..  100 

Preferred 100 

Debenture  4s  1951  .A-O 
Con  Steamship  Lines — 

Coll  tr  4s  1957  rets. .J-J 
Corn  Prod  Ref — see  Stock 
e  Crucible   Steel 100 

e  Preferred    100 

Cumberland- Ely  Copper  5 
e  Diamond  Match  Co. 100 
duPont(EI)deNemPo  100 

e  Preferred    100 

e  Gold  4y2s  1936. ..J-D 
Econ'y  Lt  &  P  (Joliet,  111) 

1st  M  s  f  g  5s  1956. J-D 
Electric  Boat 100 

Preferred 100 

Empire  Steel 100 

Preferred .100 

e  General    Chemical 100 

e  Preferred   .. 100 

Goldfield  Consol  Mines.  10 
Gold  Hill  Copper  (w  i).     1 

Greene-Cananea 20 

Guggenheim  Explor'n  100 
e  Hackensack     Water    Co 

Ref  g  4s  '52  op  '12. .J-J 
Hall  Signal  Co  com..  100 
Havana  Tobacco  Co. .100 

Preferred 100 

1st  g  5e  June  1  "22. J-D 
Hecker-Jones-Jewell     Mill 

1st  6s  1922 M-S 

Her'g- Hall-Mar,  new.  100 
Hoboken  Land  &  Imp  100 

e  5s  1910. ...M  N 

Houston  Oi! 100 

Preferred 100 

Hudson   Realty 100 

e  Ingersoll-Rand  com. 100 

e  Preferred    100 

Internat'l  Bank'g  Co. 100 
Internat'l  Mer  Mar — See  S 
International  Nickel-.lOO 

Preferred 100 

1st  g  5s  1932 A-O 

International  Salt 100 

1st  g  5s  1951 A-O 

International   Silver..  100 

Preferred 100 

1st    6s    1948 J-D 

Internal  Smelt  &  Refg  100 
InternatTime  Record.10 

Preferred 100 

Jones  &  Laughlin  Steel  Co 

1st  s  f  g  5s  1939. .M-N 

Lackawanna    Steel 100 

Lanston  Monotype 20 

Lawyers'  Mtge  Co 100 

e  Leh  &  Wilkes-B  Coal  50 
Lord  &  Taylor 100 

Preferred 100 

p  Lorillard  (P)  pref 100 

Madison  Sq   Garden.  .100 

2d    0s    1919 M-N 

Manhattan  Transit 20 

Monongahela  R  Coal-.   50 

Preferred 50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

jNat'l  Surety 100 

Nevada  Cons'u  Copper 
Nev-Utah  Min  &  Sm.  10 
e  New  Central  Coal.. .  20 
NYAir  Brake  6s — See  Stk 
N  Y  Biscuit  6s  1911. M-S 
e  New  York  Dock 100 

e  Preferred    ... 100 

N  Y  Mtge  &  Security. 100 
N  Y  Transportation..  20 
Niles-Bem-Pond  com.  100 

Nipissing  Mines 5 

c  Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburgh    Brewing. _    50 

Preferred 50 

Pittsburgh  Coal — See  Stk 
Pope  Mfg  Co  com  _ 100 

Preferred  100 

Pratt  &  Whitney  pref. 100 

Producers  Oil 100 

Realty  Assoc  (Bklyn). 100 
Royal  Bak  Powd  com.100 

Preferred 100 

Safety  Car  Heat  &  Lt.100 

Seneca  Mining 25 

Singer  Mfg  Co 1 O0 

South  Iron  &  S  com  _.100 

Preferred 100 

Standard  Cordage 100 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
i  ird  Coupler  com  1  00 

Pi-crcwed 100 

Standard  Milling  Co. .100 

Preferred 100 

1st   5s  1930 M-N 

Standard  Oil  of  N  J.. 100 
Swift  &  Co— See  Bost  Stk 

1st    5s   1910-1914 I-J 

Texas  Company 100 

e  Texas  &  Pacific  Coal  100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada)  1 
Trenton  Potteries  com  100 

I  'referred .  new 100 

Trow  Directory 100 

Union  Typewriter  com  100 

1st  preferred 100 

2d   preferred 100 

United  Bk  Note  Corp.   50 

Preferred 50 

United  Cigar  Mfrs 100 

e  Preferred    100 

United  Copper 100 

Preferred 100 

U  S  Casualty. ..100 

U  S  Envelope  com 100 

Preferred 100 

U  S  Finishing 100 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51   opt  '11 

Col  tr  s  i  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem-.lOOi 
cUtah  Copper  Co — Si 
Walerbu   t,   Co  com 100 

Preferred 100 

Westchester  &  Bronx  Tit 

&  \itro  Guar 100 

Westingii'se  Air  Brake_50j* 
Wes  t  El  &  Mfg  5s — Si  eStt 
Worthing  Pump  pref.  100 
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94 
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68 

7 

10 

80 

90 

93 

94U 

s 
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*8 
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*1134 

12 

2  IS 
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88 

90 

45 

55 
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8 

10 

20 

63 

68 

105 
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30 

40 

99's 

100 

8I4 



39 

41 

100 

110 

90 
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140 

145 

tk  Ex 

list 
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90 

93 

93 

94 

6 

8 

/    40 

43 

30 
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105 

110 

140 

180 

65 

7? 

99 
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62 

04 

*1734 

18 

2    8 
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98 
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22 

30 

80 
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37 

40 

81 

S3 

225 

230 

*(i 

7 

102 

105 

*105s 

1034 

21- 

3 

55 

57I2 

99 

101 

*230 

235fl 

:M2->s 

4314 

Exc 

list 

0/ 

70 

85 

90 

100 

105 

X  v  1  5  1 

200 

133 

137 

160 

170 

,106 

1>9 

131 

137 

405 

.7,00 

23 

25 

£2 

56 

1 

3 

/    20 

23 

3 

0 

20 

30 

100 

19 

20 

58 

59 

82 

85 

66  1 
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Kxc 

list 

100 

10012 

220 

230 

95 

105 

153 

158 

.■'1 

?"16 

5 

10 

1  0 

05 

2/ 

30 

62 

66 

110 

114 

112 

114 

50 

52 

*51 

53 

93 '4 

95 

I   9 
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8I4 

21 

25 

215 

50 

60 

112 
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13) 

140 

110 

115 

11412 

1141, 

60 

Exc 

list 
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170 

* 

14984 
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1    108 
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**  Per  share,    a  Ex-rfgbts.    b  Basis,    c  Sells  on  Stk.  Ex.,  but  not  very  active. "/  Flat  price,    n  Norn,    s  Sale  price,    x  Ex-div.     y  Ex-rights.      s  New  stock 
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Imrestmjent  and  Railroad  intelligence. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
Columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period      The  returns  of  the  electric  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pao 
N  O  &  N  East--r 
Ala  &  Vick-sb 
Vlcks  Shr  &  Pac.r 
AlaTenn  &  North. 
k  Atch  Ton  &  S  Fe 
Atlanta  Birm  &  At  I 
Atlantic  Coast  Line 
(/Baltimore  &  Ohio 
Bangor  &  Aroostook 
Belief  onto  Central.. 

Boston  &  Maine r 

Bridgeton  &  Saco  R 
BufT  Roch  &  Pitts 
BulTalo  &  Susq___r 
Canadian  Northern . 

Canadian  Pacific 

Central  of  Georgia. . 
Central  of  New  Jer_ 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chicago  &  Alton  Ry 
Chic  Burl  &Quincy  i 
p  Chicago  Gt  West. 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Sovn  her 
Chic  Milw&St  Paul  r 
ChlcMil&PugetSr 
Chic  &  Nor  West..r 
Chic  St  P  M  &  Q..r 
Chic  Term  Trans. _r 
Cin  Ham  &  Day._r 
Clev  Cin  Chic  St,  St  I. 
Colorado  Midland _r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West-.r 
Deny  &  Rio  Grande 
Denver  N  W  &  Pac. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl__ 
El  Paso  &  Sou  W.r 

Erie 

Evansville  &  Terrr 

Fairchild  &  Nor  E. 

Fonda  Johns  &  Glov 

Georgia    Railroad.  _ 

Georgia  South  cS:  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West. . 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internatl  &  Gt  Nor. 
a  Interoceanic  Mex_ 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mex  &  Or. 2  wks 

Lehigh  Valley 

Lexington  &  East.. 

Lo»g  Island 

Louisiana  &  Arkan. 
Lou  Hend  &  St  L..r 

Louisv  &  Nashv 

Macon  &  Birm' ham 

Maine    Central r 

Manistique 

Maryland  &  Penna. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Centra'  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  8  M  ! 
Chicago  DivisionJ 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  M.t"l 
Central  Branch./ 
b  Mobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.. 
Nevada-Cal- Oregon 

Nevada  Central 

K  O  Great  North  ... 


Latest  Gross  Earnings. 


Wee'c  or 
Month. 


November. 
November. 
November. 

October 

October 

2d  wk   Dec 

October.  _ 

November 

October.. 

Nsvember 

October.. 

October 

2d  wk  Dec 
October.. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 

October 

October 

4  th  wk  Nov 
2d  wk  Dec 
2d  wk  Dec 
October  . 
October.. 
2d  wk  Dec 
— cee  New 

October 

October 

October 

October 

September 

October 

— See  New 

October 

2d  wk  Dec 

October 

September 

October 

October 

October 

September 

October 

2d  wk  Dec 
1st  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October. 
2d  wk  Dec 

October 

October 

Haute — See 
November. 
November. 

October 

— Sec  sout 
2d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
November. 

October 

October 

November. 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October  __ 
November, 
to  Dec  14. 
November. 

October 

October 

October 

October 

2d  wk  Dec 
November. 

October 

November. 

October 

2d  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
see  New  v 
2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 

November. 

2d  wk  Dec 
Wk  Dec  11 

October 

2d  wk  Dec 
d  wk  Dec 

October 

October 


Current 
Year. 


296,052 

157,753 

133,861 

6.677 

9,444,348 

49,829 

2,503,776 

7,351,675 

256,084 

7,083 

3,914,354 

3,828 

156,213 

220,733 

259,400 

1,746,000 

250,900 

2,459,702 

352,353 

1,873 

577,183 

257,020 

S,  363, 547 

1,116,055 

92,673 

York  Cen 

6,553,305 

1,029,687 

7,499.670 

1,494,236 

95,403 

885,624 

York  Cen 

243,962 

322,594 

27,172 

69,518 

14,020 

39,575 

156,698 

t  ,618,919 

1,261,250 

403,500 

16,958 

31,988 

34,349 

17,134 

1,280,069 

51,604 

584,996 

5,180,085 

Rock   Is 

2,212 

66,191 

317,411 

hern  Bal 

779,135 

103,170 

39,161 

37,010 

5,962,187 

207,313 

754,861 

5,421,489 

162,000 

128,479 

55,579 

255,536 

848,127 

65,000 

3,302,219 

34,866 

Jzff.116, 

111,457 

104,591 

1,031,140 

14,219 

782,135 

3,148 

39,567 

181,274 

157,200 

22,882 

orlc  Centi 

15,195 

75,635 

374,560 

2,433,439 

888,000 

37,919 

1,009,213 

987,844 

7,320 

6,866 

117.863 


Previous 
Year. 


281 

148 

127 

6 

8,278 

46 

2,222 

6,306 

293 

6 

3,602 

4 

135 

223 

230 

1,523 

248 

2,187 

324, 

1, 

518 

276 

7,688, 

1,102, 

90, 

tral. 

6,346, 


,639 
,156 

,44 
,025 
316 
,001 
,773 
,422 
,945 
161 
,371 
,441 
,405 
617 
700 
000 
400 
712 
010 
540 
214 
254 
451 
695 
132 

804 


6,920,251 

1,403,449 

95,414 

749,211 

tral. 

207,685 

326,800 

23,617 

74,709 

7, 6:',  2 

30,873 

133,195 

1,653,683 

3,124,764 

394,000 

11,610 

33,235 

34,745 

18,360 

066,656 

52,031 

589.641 

4,896,259 

land  Svsl 

1,768 

54,953 

306,889 

vay. 

731,257 

115,395 

36,845 

46,184 

5,673,562 

176,089 

661,505 

5,074,164 

168,000 

132,056 

53,514 

228,584 

766,792 

47,700 

',901,077 

35,441 

135 

99,821 

97,982 

939,120 

11,815 

757,458 

3,907 

30,390 

129,580 

147,600 

23,034 

ll. 

16,059 

84,752 

367,900 


951,000 

36,682 

1,014,390 

914,167 

7,984 

8,113 

48,821 


July  1  to  Latest  Date. 


Current 
Year. 


15 


,421,844 
712,767 
613,646 

24,091 
,879,23.r 
,156,973 
,334,508 
,233,833 
950,550 

28,145 
,573,202 

19,181 
,335,116 
884,406 
,209,800 
,203,789 
,651.293 
182,359 
370,405 

34,531 
217,558 
516,730 
896,895 
978,458 
781,766 


23.610,689 


27.238,044 

5,261,453 

285,910 

3,336,249 

867.475 

7,822,815 

91,786 

209,997 

56,644 

153,312 

641,234 

4,867,835 

12,257,177 

11,296,990 

506,346 

760,283 

852,998 

550,581 

5.484,405 

1,577,374 

2,328,575 

18,894,541 

em. 

9,714 

387,867 

1,012,803 

20,880,659 

2,692,249 

900,109 

979,934 

30,905,343 

698,603 

,663,082 

25,622,483 

4,048,295 

3,032,617 

1,561,072 

937,125 

3,866.797 

801,479 

15,214,924 

151,392 

7.77C.499, 

427,820 

396,844 

23,328,123 

64,290 

3,252,152 

10,721 

149,013 

3,696,308 

3,341,100 

548,988 

399,782 

2,458,990 

11,554,417 


Previous 
Year. 


1,225,646 

653,134 

579,436 

19.333 

30,711.677 

898,693 

7,4  13,285 

32,941,375 

953,107 

31,441 

14,045,075 

20,378 

3,470,221 

773,177 

5,155,400 

36,679,480 

5,393,368 

8,705,113 

1,272,822 

37,767 

12,183,755 

6,122,521 

28,227,597 

2",524",868 

22,444.546 


2,318,061  11,858,586 


24,550,276 

730,829 

3.7*0,626 

1,637,678 

248,691 

25,315 

430.656 


24,443,908 

4,784,419 

278,665 

2,885,487 

808,712 

7,310,965 

91,657 

221,729 

21,920 

102,203 

556,052 

4,716,826 

11,383,800 

9,986,177 

372,394 

805,930 

858,104 

508,864 

3,999,675 

1,274,035 

2,158,083 

17,791,269 

8,495 
341,057 
987,699 


19,192 

2,494 

789 

898 

26,669 

590 

2,4  55 

24,031 

3,876 

2,836 

1,379 

846 

3,74  8 

525 

14,416 

143 

508 

382 

352 

21,354 

61 

3,068 

22 

140 

3,090 

2,977 

536 


826 
496 
607 
498 
911 
677 
451 
642 
683 
217 
325 
845 
086 
OSS 
341 
571 

543 

102 
607 
448 
675 
855 
641 
428 
600 
068 


397,698 

2,080,251 

10,087,601 

11,583,493 

21,704,73  5 

691,845 

3,703,519 

20,474,033 

187,654 

28,035 

172,882 


ROADS. 

Latest  Gross  Earnings. 

July  1  to  Laies'.  Dale 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

(NYC  &HudRIv. 

October 

$ 
8,889,032 

s 
8,131,768 

$ 
34,064,681 

s 

30,910,864 

Lake  Shore  &  M  S 

October 

4,307.470 

3,795,519 

16,793,473 

14,346,207 

n  Lake  E  &  West 

October 

505,275 

420,508 

1,909,890 

1,651,023 

Chic  Ind  &  South 

October 

324,804 

238,062 

1,144,442 

880,0,67 

Michigan    Central 

October 

2,700,718 

2,386,294 

9,953,286 

8,673,555 

ClevCC  &St  L_. 

October 

2,585,574 

2,374,403 

10,126,597 

9,039,672 

Peoria  &  Eastern 

October 

294,336 

258,844 

1,126,319 

974,3  96 

Cincinnati  North 

October 

119,076 

111,184 

450,826 

408,199 

Pitts  &  Lake  Erie 

October 

1,601,088 

1,190,907 

6,053,790 

4,404,317 

Rutland      

October 

321,384 

275,560 

1,203,761 

1,067,914 

N  Y  Chic  &  St  L. 

October 

984,127 

850,965 

3,538,272 

3,048,536 

Total  all  lines 

October 

22632  885 

20034  074 

86,365,332 

75,404,750 

N  Y  Ont  &  Western 

October  „ 

702,628 

688,362 

3,134,981 

3,080,551 

N  Y  N  H  &  Hat '    _r 

October 

5,417,411 

4,935  338 

20,909,571 

18,084,525 

N  Y  Susq  &  Wtoc. 

October 

326,381 

294,822 

1,128,372 

1,031,127 

Norfolk  &  South,   r 

October 

229,268 

199,167 

802,939 

745,381 

Norfolk  &  Western. 

October 

3,045,354 

2,529,667 

11,553,005 

9,912,389 

Northern    Central.. 

October 

1,245,307 

1,115,707 

4,360,977 

3,973,577 

Northern   Pacifier 

October 

7,793,073 

7,269,067 

28,991,308 

25,586.222 

Pacific  Coast  Co 

October 

758,929 

636,697 

3,030,650 

2  387,910 

1   Pennsylvania  Co..r 

October 

4,944,045 

3,971,243 

19,011,073 

15,033,293 

d  Penn — E  of  P  &  E 

October 

14773  884 

12794  084 

55,079,207 

47,810,207 

d  West  of  P  &  E. 

October 

Znc.1,51 

1,000 

ZflC.5,932. 

000 

Pere  Marqiiette r 

November. 

1.390,746 

1,189,803 

6,940,648 

6,098,298 

Phlla  Bait  &  Wash. 

October 

1,564,481 

1,449,581 

6.166,176 

5,662.976 

Pitts  Cin  Ch  &  St  L. 

November 

2,898,845 

2,335,331 

13,995,213 

11,722,890 

Raleigh  &  Southp't 

October 

14,265 

12,206 

48,535 

39,580 

Reading  Company. 

Phila  &  Reading. 

October  .. 

4,062,620 

3,712,075 

14,343,385 

13,028,823 

Coal  &  Iron  Co.. 

October  __ 

3,441,847 

3,513,484 

8,860,000 

10,104,040 

Total  both  cos 

October  __ 

7,507,467 

7,225,559 

23,203,385 

23,132,862 

Rich  Fred  &  Pot... 

October 

169,694 

151,220 

651,229 

569,545 

Rio  Grande  June 

September 

96,250 

83,675 

267,015 

220,039 

Rio  Grande  South. _ 

2d  wk  Dec 

10,097 

14,168 

232,989 

297,270 

Rock  Island  System 

October  ._ 

6,410,161 

5,632,499 

23,777,070 

21,336,108 

St  L  &  San  Fran. 

October  .. 

3,828,766 

3,517,730 

14,327,039 

12,773,033 

Chic  &  East  111.. 

October  .. 

1,085,710 

936,056 

3,899,589 

3,456,345 

/  Evansv  <&  Ter  H 

October  .. 

216,428 

136,323 

861,778 

777,981 

Total  of  all  lines. 

October  _. 

11541008 

1O2S20OD  42,806,070 

38,343,468 

St  Jos  &  Gr  Island  . 

October 

172,227 

166,1  L8 

615,908 

00  +  152 

St  Louis  Southwest. 

2d  wk  Dec- 

201,072 

247,172 

5,275,400 

4,988,237 

San  Ped  L  A  &  S  L. 

October 

709,265 

649,718 

2,828,048 

2,304,57  7 

Seaboard  Air  Line  r 

October 

1,630,651 

1,437,952 

5,020,313 

4,941,782 

Atlatna  &  Birm.r 

October 

91,878 

87,508 

342,729 

309,878 

Florida  W  Shore  r 

October 

11,373 

9,888 

32,252 

28,188 

Southern  Indiana  _r 

October 

133,243 

115,672 

479,000 

427,253 

c  Southern  Pac  Co.. 

October 

12654  702 

110G0  855 

46,311,921 

41,102,992 

Southern  Railway.  . 

2d  wk  Dec 

1,088,551 

1  ,025,625 

26,390,859 

23.982,063 

Mobile  &  Ohio... 

2d  wk  Dec 

203,062 

216,5l.j 

4,679,558 

4,458,993 

CinN  O  &TP__ 

2d  wk  Dec 

160,356 

142,797 

4,013,308 

3,524,!  02 

Ala  Gt  Southern- 

2d  wk  Dec 

72,759 

67,470 

1,798,205 

1,620,884 

Georgia  So  &Fla. 

2d  wk  Dec 

42,003 

41,592 

1,026,445 

857,731 

Texas   Central 

2d  wk  Dec 

22,068 

27,138 

492,417 

3SO, 904 

318,575 

345,582 

7,275,056 

6.950,160 

Tidewater  &  West.r 

October 

6,276 

6,206 

26,065 

24,083 

Toledo  &  Ohio  Cent 

October 

365,588 

463,826 

1,487,103 

1.825,451 

Toledo  Peor  &  West 

2d  wk  Dec 

25,042 

21,930 

538,477 

527,048 

Toledo  St  L  &  West 

2d  wk  Dec 

78,784 

76,38S 

1,781,212 

1,655,102 

Tombigbee  Valley,. 

October 

6,271 

6,720 

25,122 

22,134 

Union  Pacific  Sys.. 

October 

8,890,381 

7,075,805 

32,474,2 

28,815,555 

Vandalia r 

October 

November. 

919,443 
105,425 

8  11,112 
105,74  1 

3,31-'.  !     , 
522,206 

3,088,518 

Virginia  &  Sou  West 

529,949 

Wabash 

3d  wk  Dec 

545,32:' 

491.80  1 

14,131,373 

12,090,185 

Western  Maryland  r 

October 

607.'.',), 

541, MM 

2,340,744 

2,086,235 

West  Jer  &  Seashore 

October 

437,630 

392,030 

2,6  13,069 

2,414,769 

Wheeling  &  L  E__r 

October 

619,874 

547,199 

2.471,015 

2,115,305 

WhiteRiv(Vt)2  wks 

end  Nov  20 

1,606 

1  ,022 

Wrightsville  &  Tenn 

November- 

29,982 

2 4.0 OS 

140,499 

1 1 9 ,77 5 

Yazoo  &  Miss  Vail. 

November. 

1,098,244 

1,146,398 

4,322,149 
Curren- 

4,162,933 

i'r,  i       1  : 

Various  Fiscal  Years. 

Per 

fan   1    to 

0.1. 

Year. 

S57.397 

14.092,51  1 

37,985 

7,01  i,500 

1,249,434 

)   ar. 

Bellefonte  Central   . 

Nov    .",(> 

859,933 

1  Delaware  &  Hudso 

u 

ran   l    to    .scot  so 

13.534.289 

Nov    30 
Dec       7 

50,700 

a  Mexican  Railway. 

inn    1     to 

6,925,  100 

1,175,115 

e  N  Y  Central  &  Hudson  River. 

ran   1    to    Oct    31 

76,638,451 

09,221,458 

Lake  Shore  &  Michigan  South 

Inn    1     to     Oct     31 

37,038,582 

32.172.797 

n  Lake  lirie  &  Western 

Ian    1     to    Oct     31 

4.077,233 

3,607,140 

Chicago  Indiana  &  Southern. 

Ian    1     to    Oct     31 

2,571,125 

2,105.472 

Michigan  Central. 

Ian    1    to    Oct     31 
ran    1     to    Oct     31 

2  '.     13,654 
14,621 

20,004,463 

Clev  Cin  Chicago  & 

St  Louis.. 

'.397 

Peoria  &  Eastern 

Ian    1     to    Oct     31 

2,462,701 

2,238,450 

Cincinnati    Northern 

Jan    1    to    Oct     31 

97  i, 

.1  15 

Pittsburgh  &  Lake  Erie 

Jan    1     to    Oct     31 

11,836,434 

8,492,033 

Rutland 

Ian    1     to    Oct     3  1 

Ian    1     to     Oct     3  1 

,;,816 

8,209,747 

,405 

N  Y  Chicago  &  St  Louis 

7,557,555 

Jan    1    to    Oc 

Ian    1     to    Oct     31 
Jan    1     to    Oct     3 1 

10,072,071 
125222  156 

16845  3  ■;;.-) 

Northern  Central..   _    . 

..       14,871 

d  Penn — East  of  Pittsb  &  Erie.. 

Ills.:.:      ,6 

d  West  of  Pittsburgh  &  Erie.. 

Ian    1     to    Oct     31 

/«C.10,73 

3,500 

Phila  Baltimore^  Washington. 

Ian    1     to    Oc1 

1  1,031,387 

13,403,087 

Pitts  Cin  Chicago  &  St  Louis 

Tan   1    to    Nov    :;" 

27,636.973 

I  1,947,  133 

Rio  Grande  Junction 

Dec    1     to    Sept    30 

70;.,  '1' 

037,135 

Texas  &  Pacific   ..    

Jan    1    to     Dec 

13, so;;  22:1 
5,011,421 

12,947,719 

West  Jersey  &  Seashore 

Jan   1    to 

Oct     31 

4,087,021 

AGGREGATES   OF    GROSS   EARNINGS— Weekiy  and  Monthly. 


Weakly  Sttmmaries. 

lur'nl   Year 

Prev's   Year 

Inc.  or  Dec. 

% 
14.56 

Monthly  Summaries. 

Cur'nl   Year 

$ 
174,497,319 

Prcv'c  Year 

S 
101,0  58,607 

Inc.  or  Dec. 

s 

+  13,438,712 

% 

1st  week  Oct     (42  roads).. 

S 
13,209,000 

11,535,885 

+  1,673,115 

Month  Feb     1909  (893  roads). 

8.34 

2d    week  Oct      (47  roads).. 

13,137,556 

11,949,105 

+1,488,  15! 

12.46 

Month  Meh    loo:)  (890  roads)  . 

205,708,319 

183,453,906 

4-22,254,  1  i 

12.13 

3d    week  Oct     (45  roads)  __ 

13,572,117 

12,667,023 

+  1,504.194 

12.47 

Month  April  1009  (895  roads). 

197.011  .5311 

175,002,6  18 

-J  2,008,891 

12.50 

4th  week  Oct     (49  roads).. 

19,677,242 

17,798,0  10 

+  1,878,290 

10.55 

Month  May    1909  (893  roa  I   1 

201,62...!  22 

174,475     i 

B.711 

15.5 

1st   week  Nov    (43  roads).. 

12,975,231 

11,193,399 

+  1,781,832 

15.92 

Month  June  1909  (893  roads) . 

210,357,226 

183,98,1  S29 

,8,51)7 

1  1.33 

2d    week  Nov    (45  roads).. 

13.150,158 

11,091,325 

+  1,753,833 

15.05 

Month  July    1909  (816  roads)  _ 

198,105.229 

175, 80S, 720 

+22,566,503 

12.83 

3d     week  Nov    (44  roads) 

13,003,412 

1  1  ,852,248 

+  1,151,164 

9.71 

Month  An;     1909  (724  roads)  . 

.  i   l88>023 

197,928,775 

iG0,148 

13.92 

4th  week  Nov  (12    roads) 

16,900,874 

13,971,227 

+  2, 92:), 017 

20.07 

Month  Sept   1909  (711  roads). 

236,8" 

211,281  ,:;l  5 

+  25,593,110 

12.11 

ek  Dec    (13  roads) .. 

■12,059,588 

11  ,032,034 

+  1,027,551 

9.31 

Month  Oct     1909  (699  roads). 

251  .187,152 

225,109,822, +  20,0.  . 

1  1    58 

2d    week  Dec     (41  roads) 

11,688,160 

11,142,346 

+  54  5,814 

1  .so 

Month  Nov    1909  (  45  roads). 

65,522,732 

58,007,3751     +7,515 

12.91 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  hot  I 
year-,  d  Covers  lines  directly  operated,  e  Includes  the  New  York  &  Ottawa,  the  St.  Lawrence  &  Adirondack  and  Hie  Ottawa  &.  N,  Y.  fly.,  the  latter 
of  which,  being  a  Canadian  road,  does  not  make  returns  to  the  Inter-State  Commerce  Commission,  t  Includes  Evansville  &  Indiana  111!,  n  Includes 
the  Cleveland  Lorain  fc  Wheeling  Ky  in  both  years  /;  Includes  earnings  of  Colorado  A:  Southern,  1'uft  Worth  &  Denver  City  and  all  affiliated  lines,  ex- 
cepting Trinity  &  Brazos  Valley  lilt,  k  Includes  in  both  years  earnings  of  Denver  Enid  -v  Cuir  BR.,  Pecos  Valley  System  and  Santa  Fe  Preseott  & 
Phoenix  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  coal,  n  Includes  the  Northern  Ohio  BR.  o  Figures  here  are  on  the  old  basis  of  ac- 
counting— not  the  new  or  Inter-State  Commerce  Commission  method.  /;  Includes  earnings  of  Mason  City  &  Ft.  Dodge  and  Wise.  Minn.  &  Pacific.  »•  These 
ngures  are  on  new  basis  prescribed  by  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week 
of  December.  The  table  covers  41  roads  and  shows  4.89% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second   week    of    December. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buflalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacilic 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Ind  &  Louisville =._ 

Ciac  New  Orl  &  Texas  Pacilic__ 

Colorado   &   Southern 

Denver  &  Rio  Grande 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

Ann   Arbor 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada ) 

Grand  Trunk  Western 1 

Det  Gr  Hav  &  Milw I 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanicof  .Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M_.) 

Chicago  Division J 

Missouri  Pacific 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-Caliof rnia-  Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Centra! 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (41  roa 
Net  increase  (4.89" 


1909. 


S 
72,759 

49,829 

156,213 

259,400 

1,746,000 

.250,900 

577,183 

257,020 

92.673 

160,356 

322,594 

103,500 

17.134 

31,988 

34,349 

51,604 

42,003 

779,135 


162,000 

128,479 

55,579 

1,031,140 

181,274 
15,195 
75,635 

374,560 

888,000 

203,062 

987,844 

7,320 

10,097 

201,072 

1,088,551 

22,068 
318,575 

25,042 

78,784 
529,243 


1908. 


11,688,160 


67,476 

46,061 

135,405 

230,700 

1,523,000 

248,400 

518.214 

276.2  51 

90,132 

142,797 

326,800 

394,000 

18,360 

33,235 

34,745 

52,031 

41,592 

731,257 


168,000 

132,056 

53,514 

939,120 

129,580 

16,059 

84,752 

367,900 

951  ,000 

216,515 

914. 167 

7,984 

14,168 
247,472 
,025,625 

27,138 
345,582 

21,930 

76,388 
492,937 


11,142,346 


I  m  n   r 


S 

5,283 

3,768 

20,808 

28,700 

223,000 

2,500 
58,969 


2.54  1 
17,559 


9,500 


411 

47,878 


2,065 
92,020 
51,694 


6,660 


73,677 


62,926 


3,11  2 

2,396 
36,306 


751,773 
54  5,814 


Decrease. 


19,234 


1,226 

1,247 
396 

427 


6,000 

3,577 


864 

9,117 


63,000 

"664 

4,071 
46,400 

"  5,070 
27,007 


205,959 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current         Previous        Current  Previous 

Roads.                              Year.              Year.               5  ea  Year. 

«                                         ff                                        C"  o 

Fairchild  &  Nor  East-b-Nov           2,212              1,768              1.027  97 

July  1  to  Nov  30 9,714              8,495      def.4,174  def. 1,199 

Kansas  City  Sou. b Nov       848,127          766,792          333,014  307.072 

July  1  to  Nov  30 3,866,797      3,748,086      1,353,281  1,471,041 

Lehigh  Valley.b Nov  3,302,219     2,901,677     1,466,177  1,055,044 

July  1  to  Nov  30 15,214,924    14,416,341      6,218,856  5,496,009 

Miss    Central. b Oct         82,042           58,964           33,054  22,628 

July   1   to   Oct  31 113,093  76,109 

Pere  Marquette Nov  1.390,746     1,189,803         456,163  377.214 

July  1   to  Nov  30 6,940,6*8      6,098,298      2,280  826  1,949,205 

Pitts  Cin  Ch  &  St  L. a. ..Nov  2,898,845     2,335,331      1,016,400  617,551 

Jan   1    to   Nov  30 27,636,973    23,947  433      7,599,846  6,582,528 

Texas   Central.a Nov       115,598         148,166            51,770  63.219 

July  1  to  Nov  30 448,169          524,114          110,773  175,015 

Virginia  &  Sou  West.b-Nov       105.425         105,741            36,103  36,103 

July  1  to  Nov  30 522,200          329.949          179.047  218.108 

Wrightsvillc   &  Tenn.b.Nov       029,982          224,608           11,495  8,322 

July  1  to  Nov  30 2140,499        2119,775            59,600  41,012 

INDUSTRIAL    COMPANIES. 

Gross  Earnings ■  A'et  Earnings 

Current        Previous        Current  Previous 

Companies.                       Year.             Year.             Year.  Year. 

S                    5                    $  ? 

Adams  Express  Co. Aug  1,112,280         999,925           88.651  46,371 

July  1   to  Aug  31 2,251,096      2,003,312          215,681  104,226 

American    Express. b... Sept  1,663,885     1,468,941         357,805  232,810 

July  1  to  Sept  30 4,592,666      4,070,090          718,372  391,682 

Amer  Tel  &  Tel  Co Nov   2,149,800      2,060,844      1,902,893  1,891,156 

Jan   1   to   Nov  30 29,929,679   26.655,396   27,587,580  24,749,947 

Atlantic  City  El  Co Nov         24,105           19,677           12,680  7,563 

Dec  1  to    Nov  30 316,671          291,433          170,700  151,154 

Canton  Elec  Co Nov          24,179            20,796            13,596  111,059 

Dec   1   to   Nov  30 230,550          186,467          115,745  85,062 

Cumb  Tel  &  Tel  Co. b... Nov       560,032         535,062         253,061  248.131 

Jan   1    to   Nov  30 5,852,985      5,606.158      2,525.893  2,417,755 

Eastern  Steamship  Co.-Nov         75,911           69,705     defl2,383  def22.014 

Jan    1    to    Nov  30 1,681,046      1,565,615           522,113  423,789 

Keystone  Teleph  Co.a. -Nov         91,851            88,377           46,240  15,676 

July  1  to  Nov  30 456,262          439,383          229,580  221,928 

Portland  (Me)  Elec  Co  .-Nov        36,898           32,335           25,034  21,630 

Dec  1    to   Nov  30 351,435         305,830          218,671  185,042 

Rockford   Elect  Co Nov          31,324            28,584             l.".,730  9,545 

Dec  1   to   Nov  30. 316,305          279,683          111,174  82,828 

United  States  Exp. b-. -Sept       766,035         792,810           78,672  59,667 

July  1  to  Sept  30 2,085,098      2,130,724               7.583  31,896 

Wheeling   Companies... Nov         15,784            13,679              9,420  6,925 

Dec   1   to   Nov  30 150,106          142,765            72,715  57,561 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
B»2  Includes  3128  other  income  for  Nov.  1909,  against  $150  in  1908,  and  for 
period  from  July  1  to  Nov.  30  includes  $552  in  1909,  against  419  last  year: 
the^earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in  both  yens. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —   — Hal.  of   Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                            Year.              Year.              Year.  Year. 

$                      $                      $  $ 

Pere  Marquette Nov       351,635         353,151       2:110,420  r.'!2,251 

July  1   to  Nov  30 1,809,476      1,805,166       .T509.146  2186,099 

Texas    Central      Nov            7,111               7,502            44,659  55.717 

July  1   to   Nov  30..                    27,426            25,251            83,347  149,761 
INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Companies.                       Year.             Year.             Year.  ■  Year. 

$                       $                       $  S 

Am  Tel  &  Tel  Co Nov       524,182          638,868      1,378,711  1,252,588 

MS  Jan    1    to    Nov   30 6,558,697      7,019,614      21,028,88317,730,333 

Atlantic  City  Klec  Co.  ..Nov            5.313               5,332              7,367  2,231 

Dec  1   to  Nov  30 64,776            68,672          105,924  92,482 


— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Companies.                           $                     $  $  $ 

Canton  Electric  Co Nov           2,944             2,085  10,652  7,374 

Dec  1   to  Nov  30 34,24.1           30,270  81,503  54,792 

Cumb  Tel  &  Tel  Co Nov         40,742            44,639  212,319  203,429 

Jan    1    to    Nov   30 464,964           429,906  2,060,929  1,987,848 

Keystone  Telephone  Co. Nov         24,634           34,389  21,606  11,287 

July  1   to  Nov  30 159.230          172,555  70,354  49,373 

Portland  (Me)   Elec  Co.. Nov            9,194               8,983  15,840  12,647 

Dec  1   to  Nov  30 109,693          107,507  108,978  77.535 

Rockford  Electric  Co.  ...Nov           4,775              4,310  8,955  5,236 

Dec  1   to   Nov  30 53,870            48,761  60,345  34,066 

Wheeling   Companies   ..Nov              763                683  8,657  6,242 

Dec   1    to   Nov   30 8,740               6,958  63,975  50,603 

x  After  allowing  for  other  income  received. 
ELECTRIC    RAILWAY   AND  TRACTION  COMPANIES. 


Company. 


Amer  Cities  Ry  &  Lt. 

American  Rys  Co 

cAur  Elgin  &  Chic  Ry 
Binghamton  St  Ry_. 
Blrm  Ry  Lt  &  Power. 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co- 
i  .r  Una  Pow  &  Lt  Co 

Central  Penn  Trae 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Paincsv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry._ 
Duluth-Super  Tr  Co. 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co_. 
Grand  Rapids  Ry  Co. 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City- Western 
Lake  Shore  Elec  Ry. 
Milw  El  Ry  &  Lt  Co. 
Milw  Lt  Ht  &TrCo  . 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
North  Ohio  Trac  &  Lt 
North  Texas  Elec  Co. 
Northwest  Elev  Co.. 
Norf  &  Portsrn  Tr  Co. 
Oklahoma  Oity  Ry_. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portl'd(Or)RyL&PCo 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  l.Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
Sou  Wisconsin  Ry  Co 
Tampa  Electric  Co_. 
Toledo  Rys  &  Light. 

Toronto  Railways 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 
United  Rys  of  St  L_. 
United  RRs  of  San  Fr 
Virginia  Ry  &  Pow  Co 
Wash  Bait  &  Annap. 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


October  __ 
November- 
November. 
September 
September 
October  . . 
November- 
October  .. 
November- 
November. 
November. 

October 

November. 
October  _. 
2d  wk  Dec 
November. 
November. 
October  ._ 
November . 

October  ._ 
October  ._ 

October 

Wk  Dec  19 

October  __ 
October  _. 
October  ... 
October  .. 
September 
November. 

October 

October 

Wk  Dec  11 
November. 
November. 
October  _  _ 
November. 
October  .. 
October  _ . 
October  ._ 
October  .. 
November. 

November  . 

November. 
November. 
October  ... 
October  .. 
November. 
October  _. 
November. 
Wk  Dec  18 
1st  wk  Dec 


Wk  Dec  11 
Wk  Dec  11 
Wk  Dec  11 
November. 
October   ._ 

August 

September 
October  .. 


Current    Previous     Current 
Year.        Year.    \      Year. 


i 

524,706 

235,700 

122,788 

29,531 

188,364 

10,253 

11,331 

23,228 

17,778 

60,227 

65,368 

1109,640 

25,900 

147,838 

137,643 

85,509 

177,712 

58,347 

37,032 

122,806 

102,014 

82,520 

39,264 

36.375 

26,543 

457,995 

41,567 

90,705 

376,355 

77,696 

73,527 

149,426 

175,743 

135,697 

178.938 

156,540 

49,683 

18.924 

21,027 

411,001 

632,568 

82,296 
221,064 

50,618 
544,077 

13,522 

50,759 
246,185 

77  795 
131,640 


£14.010 

£11,100 

£5,079 

927,450 

733,766 

165,334 

58.789 

35,672 


$ 

481, 

219, 

109, 

27, 

177, 

9, 

10, 

22, 

12, 

56, 

63, 

968, 

22 

134] 

122, 

76, 

170, 

44, 

30, 


001 
511 
912 
662 
388 
767 
793 
166 
621 
000 
912 
542 
525 
140 
007 
835 
739 
913 
924 


10 


113,390 
94,348 
76,003 
36,598 

34,010 

21,654 

406,172 

38,509 


80 

334 

67 

65 

138 

151 

119 

174 

<J156 

31 

16 

18 

370 


176'  1 

,677  3 

471 

,305  _ 

,598  1 

,934  1 

,299  1 

,334  1 
,796  ril 
.199 
.706 
,346 

,378  4 


$ 

,750,809 
685,313 

,418,757 
260,252 

,646,825 
114.156 
122,119 
193,616 
181,347 
687,747 
699,226 

,244,248 
297,573 

,109.941 

,633,050 
896,346 

,850,565 
485,222 
388,690 

,161,156 
996,619 
858,541 

,984,497 

341,989 
268,968 

,885,844 
392.153 
266,914 

,020.021 
4H3.2  40 
783.825 


50  5,10! 
991,729 
045,816 
886,646 
592.739 


185,749 
205,077 
385.356 


627,640  6,885,258 


75,963 
194,993 

51.071 
401,934 

12,767 

47,354 
219,761 

70,271 
121,108 


8S7.467 
2,202,481 

502,435 
4,920,747 

147,958 

487.012 
2,466,996 
3,687,383 
6,478,416 


£12,875  £621,740 

£9,883  £487,172 

£5,006!  £295,942 

872,339110,193,103 

609,042  6,190,805 

1,348.720 

55,938  

31.758  330.862 


Previous 
Year. 


4,468,295 

2,560,549 

1,289,352 
238,796 

1.581,763 
105,973 
108,222 
204,010 
129,467 
647,214 
689,462 

9,003,164 
272,976 
958,493 

6,751,216 
810,836 

1,837,239 
431,432 
353,311 


1,092,090 
887,002 
784,570 

1,830,680 

316,558 
219,153 

3,605,602 
354,989 
252,883 
955,364 

3,201,501 
727,177 


447,946 
730,019 
889.848 
766,341 
552,029 

186,755 

171,722 

,964,880 


6,519,384 

826,706 
2,059,139 

486,867 
3,705,065 

142,974 

453,334 
2,302,658 
3,375,022 
5,962,770 


£571  ,305 

£449,207 

£324,808 

9,682,878 

5,688,378 


291.928 


c  These  I'gures  are  for  consolidated  company,  d  Includes  earnings  of 
tne   Norfolk  County  Ferries. 

Electric  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
ELECTRIC  railways  from  which  we  have  been  able  to 
procure  monthly  returns.  The  returns  of  the  different  roads 
are  published  by  us  each  week  as  soon  as  received,  and  once 
a  month  we  bring  together  all   the  roads  reporting,   as  is 

done  to-day. 

Gross  Earn  ings  Net  Earnings 

Current  Previous  Current  Previous 

Roads.                              Year.  Year.  Year.  Year. 

S  S  S  S 

Amer  Cities  Ry  &  Lt.a.  .Oct       524,706  481,001  217,707  188,175 

Jan     1     to     Oct     31 4,750,809  4,468,295  1,989  .62  1,767,479 

Am  Lt  &  Trac  Co Nov       333,649  282,695  325,005  280,695 

Jan   1    to   Nov  30 2,953,618  2,412,721  2,856,919  2,370,721 

Aurora  Elgin  &  Chic Nov       122,788  109,912  53.263  44.943 

July  1  to  Nov  30 740,804  671,467  368.696  325,269 

Binghamton  Street  Ry.. Sept         29,531  27,662  11,437  12,270 

Jan  1   to  Sept  30 260,252  238,796  112.151  98,402 

Birmingham  RvL  &  Pa  Sept       188,364  177.388  82,611  69,822 

Jan    1    to   Sept  30 1.646,825  1,581,763  723.156  653,615 

Brock'n  &  Plym  St  Ry..Oct         10,253  9,767  2,661  3,551 

Jan    1    to   Oct  31 114,156  105,973  34,508  30,196 

Boston  &  Sub  El  Cos.  .Nov         60,815  64,967  16,187  14,804 

Camaguey  Company Nov         11,331  10,793  5,006  4,170 

Jan   1    to   Nov  30 122,119  108,222  55,897  48,718 

Cape  Breton  Elect  Co- --Oct  23,228  22,166  10,991  9,416 

Jan   1    to   Oct   31 193,616  204,010  75,573  85,308 

Carolina  Power  &  Lt  Co. Oct  22,251  17,753  9,451  8,231 

Jan   1    to   Oct  31 163.569  62,046           

Central  Penna  Tr  Co Nov         60.227  56,000  13,902  11,049 

Jan   1   to   Nov  30 687,747  647,214  178,228  135,361 

Charl  Cons  Ry  G  &  E.a.Nov         65,368  63,912  24,561  23,353 

Mch  1   to  Nov  30 580,557  569,663  209,842  201.440 

Chicago     Railways Oct   1.109,640  968,543  332,892  290,564 

Jan    1    to   Oct   31 10,244.248      9,003,164      3,188,573  

Clev  Painesv  &  East _a._ Nov         25,900  22,525  10,880  9,042 

Jan   1   to   Nov  30 297,573  272,976  146,093  117,189 
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Gross  E 

Current 
Roads.  Year. 

S 
Cle\    Southw  &  Col    b        Oct         81,523 

Jan   1    to   Oct  31 748.517 

Dallas  Elect  Corp Oct      147,838 

Jan   1    to   Oct  31 1,109,941 

c  Detroit  United Nov       676,482 

Jan   1   to  Nov  30 7,351,390 

Duluth-Superior  Tr  Co  b  Nov  85,509 
Jan   1    to   Nov  30 896,346 

East  St  L  &  Sub.b Nov       177,712 

Jan  1   to  Nov  30 1,850,565 

El  Paso  Elect  Co Oct  58,347 

Jan    1    to    Oct   31 485,222 

Fairmount  &  Clarksb'g  b  Nov  37,032 

Jan  1   to  Nov  30 388,690 

Ft  Wayne  &  Wab  Vall-.Oct  122,806 
Jan   1   to  Oct  31 1,161,156 

Galveston- Houston  El  Co  Oct  102,014 
Jan  1   to  Oct  31 996,619 

Grand  Rapids  Ry  Co.  b- _  Oct  82,520 
Jan   1    to   Oct  31 858,541 

Honolulu  RapTr&LCo  b  Oct  36,375 
Jan   1   to  Oct  31 341,989 

Houghton  Co  Tr  Co Oct         26,543 

Jan   1    to   Oct   31 268,968 

Illinois  Traction  Co.a-- -Sept  373,252 
Jan  1   to  Sept  30 3,174,865 

Jacksonville  Elect  Co.. .Oct  41,567 

Jan   1    to   Oct  31 392.153 

Lake  Shore  El  Ry  a Nov  90,705 

Jan  1   to  Nov  30 1,020,021 

Milw  El  Ry  &  Lt.b Oct       376,355 

Jan    1    to    Oct   31 3,493,240 

Milw  Lt  Ht  &  Tr  Co   b-.Oct  77,696 

Jan   1    to   Oct  31 783,825 

Montreal  Street  Ry.b.      Nov  334,871 

Oct   1    to   Nov   30 688.878 

Nashville  Ry  &  Lt  Co.a  Nov  149,426 
Jan  1   to  Nov  30 1,565,101 

Norf  &  Portsm  Tr  Co.b-Oct  156,540 
Jan  1    to  Oct  31 dl. 592, 739 

Nor  Ohio  Tr  &  Lt  Co.-.Nov  175,743 
Jan  1   to  Nov  30 1,994,729 

Nor  Texas  Elect  Co Oct  135.697 

Jan   1    to   Oct  31 1,045,816 

Oklahoma  City  Ry Oct  49,683 

Paducah  Tr  &  Lt  Co Oct  18,924 

Jan   1   to   Oct  31 185,749 

Pensacola  Elect  Co Oct  21,027 

Jan  1   to  Oct  31 205.077 

Phila  Co  of  Pittsb.a Nov  1,701,493 

Apr  1  to  Nov  30 12,195,200 

Portl'd  (Ore)  RyL&P.b.Nov  411,001 
Jan  1  to  Nov  30 4,385,356 

Rio  de  Jan  Tr  L  &  P. a.  .Nov  632.568 
Jan  1  to  Nov  30 6,885,258 

StJos(Mo)Ry,L&PCo_b-Nov  82,296 
Jan   1   to  Nov  30 887,467 

SaoPauloTrLt  &P-a._Nov  221,064 
Jan   1   to   Nov  30 2,202,481 

Savannah   Elect  Co Oct        50.618 

Jan   1    to   Oct   31 502,435 

Seattle  Elect  Co Oct      544,077 

Jan   1    to   Oct  31 4,920,747 

Tampa  Elect  Co Oct         50,759 

an   1    to   Oct  31 487,012 

Toledo  Rys  &  Light,  b- -Nov  246,185 
Jan   1    to   Nov   30 2,466,996 

Toronto  Railway  Co Sept       379,981 

Jan  1  to  Sept  30 2,857,291 

Twin  City  Rap  TrCo_b--Oct  596,962 
Jan    1    to    Oct   31 5,773,382 

Underground  Elec  Rys — London — 
Metropolitan  District.Nov       £55,530 

Baker  St  &  Waterloo.Nov  £15,815 

Gt  Nor  Pick  &  Bromp  Nov  £27,838 

Char  Or  Eust  &  Ham.Nov  £17,363 

London  United  Tram.Nov  £22.311 

Union  RyG  &JE1  (111). b-Nov  251,350 
Jan  1   to  Nov  30 2,534,338 

United  RRs  of  San  Fr.b.Oct  733,766 
Jan   1   to   Oct   31 6,190,805 

United  Rys  of  St  Louis  a. Nov      927,450 

Jan  1   to   Nov  30 10,193,103 

Virginia  Ry  &"pow  Co. .Aug       165,334 

Jan    1    to   Aug   31 1,348,720 

Wash  Bait  &  Annapolis  Sept         58,789 

July  1  to  Sept  30 172,505 

Whatcom  Co  Rv  &  Lt-.Oct         35,672 

Jan   1    to   Oct   31 330,862 


aminos 

Previous 

Year. 

$ 

69,427 
648,625 

Net  Earnings ■ 

Current        Previous 
Year.             Year. 
$        $ 
30,130     27,887 
289,904    230,273 

134,140 
958,493 

67,441 
401,533 

60,373 
309,251 

570,711 
6,508,894 

235,732 
2,736,607 

196,026 
2,326,106 

76,835 
810,836 

38,106 
370,963 

28,836 
316,326 

170,739 
1,837,239 

87,872 
849,515 

82,617 
877,076 

44,913 
431.432 

22,635 
189,050 

11,369 
118,866 

30,924 
353,311 

21,283 
239,277 

18,551 
220,340 

113  390 
1,092,090 

52,420 
482,231 

53,459 
478,690 

94,348 
887,002 

37.362 
407,312 

41,506 
373.551 

76,003 
784,570 

41,011 
454,071 

38,64,5 
390.22  i 

34,010 
316.558 

18,881 
168,555 

16,635 
141,190 

21,654 
219,153 

13,473 
124.198 

10,712 
96,267 

357,508 
2,973,051 

157,157 

1,286,464 

161,499 
1,251.599 

38,509 
354.989 

19,430 
168,118 

17,365 
142,794 

80,476 
955,364 

41,721 
481,592 

33.036 
421,009 

334,677 
3,201,501 

187,459 
1,767,172 

168,722 
1,548,931 

67,471 
727,177 

44,719 
458.923 

36,911 
416,159 

301,578 
630,186 

134,734 
314,006 

120,896 
284,080 

138,598 
1,447,946 

66,245 
645,598 

59,327 
582,396 

dl56,796 
dl, 552, 029 

68,566 
671,402 

68,479 
628,442 

151,934 
1,730,019 

75.770 
906,227 

63,958 
729,743 

119,299 
889,848 

71,102 
471,209 

63,195 
369.751 

31,199 

22,320 

12.033 

16,706 
186,755 

7,160 
73,872 

6,437 
73,720 

18,346 
171,722 

8,648 
87,827 

7,913 
48,728 

1,453,976 
10,704,088 

738,639 
4,836.491 

649,603 
4,359,292 

370,378 
3,964,880 

236,731 
2,371,137 

205,047 
2,020,317 

627,640 
6,519,384 

277,172 
2,781,691 

256,846 
2,504,795 

75,963 
826,706 

39,961 
427,435 

39,186 
407.648 

194,993 
2.059,139 

141,002 
1,370,908 

131,000 
1,313,554 

51,071 
486,867 

17,646 
176,285 

20,767 
165,968 

401,934 
3,705.065 

217,876 
2,080,332 

168,310 
1,524,985 

47,354 
453,334 

23,967 
201,985 

17,184 
149,508 

219,761 
2,302,658 

120,139 
1,077,181 

102,389 
1,045,480 

354,095 
2,629,222 

199,146 
1,407,655 

193,153 
1,232,478 

554,166 
5,319,967 

319,788 
3,063,640 

288,274 
2,682,050 

£48,962 

£27,521 

£21,926 

£13,675 

£8,141 

£6,070 

£24,126 

£13,429 

£9,354 

£15,658 

£6,822 

£6,092 

£23,129 

£4,409 

£6,696 

226,808 
2,326,110 

116,639 
1,232,689 

109,652 
1,123,668 

609,042 
5,688,378 

372,130 
2,680,930 

272,227 
2,105,032 

872,339 
9,682,878 

346,436 

3,766,416 

79,999 

590,721 

335,703 
3,500,848 

55,938 
151,545 

25,629 
72,687 

24,039 
50,878 

31,758 
291,928 

16.064 
143,567 

13,991 
123.514 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  are  included  in  expenses;  for  1909  they  are  included  in 
charges. 

d  Includes  the  gross  earnings  of  the  Norfolk  County  Ferries,  lease  for 
which  expired  April  1  1909. 


Interest  Charges  and  Surplus. 


Roads . 


— Int.,  Rentals 
Current        I' 
Year. 
$ 


Amer  Cities  Ry  &  Lt._.Nov  29,585 

Jan  1   to  Nov  30 146,662 

Aurora  Elgin  &  Chicago.Oct  29,413 

July  1  to  Oct  31 117,077 

Binghamton Street  rty__Sept  9,037 

Jan   1   to  Sept   30 81.466 

Boston  &Sub  El  Cos Nov  13,614 

Brock  &  Plym  St  Ry Oct  1,756 

Jan   1   to   Oct  31. 18,102 

Cape  Breton  Elect  Co Oct  5,066 

Jan   1    to   Oct  31 51,220 

Carolina  Pow  &  Lt  Co.. .Oct  4,212 

Jan    1    to    Oct   31 21,448 

Charl  Cons  Ry  G  &  El. .Nov  13,917 

Mch  1  to  Nov  30 125,250 

Clev  Palnesv  &  East Nov  8,457 

Jan  1  to  Nov  30 92,855 


&c. — 

■"revious 

Year. 

S 

27.723 
138,481 

27,731 

110,758 

9,024 

74,827 

13,305 
2,151 

22,482 
4,956 

50,087 
725 

13,817 
124,175 

8,088 

88.  !..'.» 


—Hal.  of  Net  E'nas. — 
Current        Previous 


Year. 
5 

222,034 

34,378 
198,356 

2,400 
30,685 

2,573 

905 

16,406 

5,925 
24,353 

5,239 
40,598 
10,644 
85,592 

2,423 
53,237 


Year. 
$ 

17,22° 
186,788 

26,753 
169,568 

3,246 
23,575 
1,499 
1,400 
7,714 
4,460 
35,221 

7,506 

8,536 

77,265 

954 
28.730 


— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.  Year.  Year. 

$  $ 

Clev  Southw  &  Col Oct  26,358  20,561 

Jan    1    to   Oct   31 248,141  201,997 

Dallas  Elect  Corp Oct  27,471  27,554 

Jan    1    to    Oct   31 282,667  291,578 

Detroit    United Nov  157,919  132,819 

Jan   1    to  Nov  30 1,723,399  1,485,058 

Duluth-Superior  Tr  Co. -Nov  d20,757  dl6,701 

Jan   1   to  Nov  30 d209,603  d202,368 

East  St  Louis  &  Sub Nov  49,942  48,800 

Jan  1   to  Nov  30 544.544  534,274 

El  Paso  Elect  Co Oct  8,420  7,107 

Jan   1    to   Oct  31 80,418  71,619 

Fairmount   &  Clarksb'g.Nov  12,641  12,353 

Jan   1    to  Nov  30 136,445  128,959 

Galveston-HoustonElCo.Oct  22,485  20,192 

Jan   1    to   Oct  31 217,853  203,647 

Grand  Rapids  Ry  Co Oct  19.315  18,611 

Jan   1    to   Oct  31 190,085  184,907 

Honolulu  R  T  &  L  Co. ,-Oct  6,378  6,122 

Jan   1   to  Oct  31 62,135  60,066 

Houghton  Co  Tr  Co Oct  6,215  5,379 

Jan   1    to   Oct  31 60,002  47,988 

Jacksonville  Elect  Co Oct  9,452  9,124 

Jan   1    to   Oct  31 94,114  92,721 

Lake  Shore  Elect  Ry...Nov  35,393  34,242 

Jan  1   to  Nov  30 379,939  365,252 

Milw  Elec  Ry  &  Lt Oct  112,764  100,560 

Jan   1   to   Oct  31 1,065,606  994,230 

Milw  Lt  Ht  &  Tr  Co Oct  65,386  58,587 

Jan   1    to   Oct  31 646,235  597,153 

Montreal  Street  Ry Nov  30,785  29,662 

Oct   1    to   Nov  30 61,864  59,842 

Nashville  Ry  &  Light... Nov  33,023  32,507 

Jan  1   to  Nov  30 361,329  352,127 

Norf  &  Portsm  Tr  Co Oct  62,416  65,376 

Jan   1    to   Oct  31 645,690  657,959 

Nor  Ohio  Trac  &  Lt Nov  43,400  44.012 

Jan   1    to   Nov  30 480,856  482,533 

Nor  Texas  Elect  Co Oct  16,190  15,187 

Jan   1    to   Oct  31. 170,875  159,443 

Paducah  Tr  &  Lt  Co Oct  6,625  6,689 

Jan    1    to   Oct  31. 68,314  69,132 

Pensacola  Elect  Co Oct  4,474  4,261 

Jan   1    to   Oct  31 43,522  42,609 

Portland  (Ore)  Ry.L  &  P.Nov  125,019  116,039 

Jan   1    to  Nov  30 1,363,227  1,267,936 

St  Jos(Mo)Ry,L,H&PCo.Nov  21,608  20,992 

Jan  1   to  Nov  30 235,209  226,294 

Savannah   Elect  Co Oct  17,621  17,578 

Jan   1    to   Oct  31 174,539  171,973 

Seattle  Elect  Co Oct  102,168  97,084 

Jan    1    to   Oct  31 1,034,769  898,137 

Tampa  Elect  Co Oct  4,623  4,380 

Jan   1    to   Oct  31 46,554  30,148 

Toledo  Rys  &  Light Nov  75,757  71,960 

Jan  1   to  Nov  30 803,576  779,657 

Twin  City  Rap  Tran  Co.Oct  dl40,250  dl38,666 

Jan   1   to   Oct  31 dl,388,761   dl. 283, 788 

Union  Ry  G  &  El  Co  (111).  Nov  65,027  64,835 

Jan  1   to  Nov  30 708,344  696,184 

United  Rvs  of  St  Louis. .Nov  232,107  233,694 

Jan  1   to  Nov  30 2,566,006  2,564,872 

Wash  Bait  &  Annapolis  .Sept  29,079  25,169 

July  1  to  Sept  30 88,134  75,270 

Whatcom  Co  Ry  &  Lt_.Oct  8,469  9,026 

Jan    1     o    Oct  31 82,759  81.983 


■ — Bal.  of  Net  E'ngs.— 
Current        Previous 


Year. 

$ 

Year. 

3,772 
41,763 

7,326 
28,276 

39,970 
118,867 

32,819 
17,673 

88,424 
1,145,342 

69,704 
898,966 

17,349 
161.360 

12.135 
113,958 

37,930 
304,971 

33,817 
342,802 

14,215 
108,632 

4,262 
47,247 

.1  13,726 
2:144,132 

2-8,938 
2118,143 

14,877 
189,459 

21,314 
169,904 

21,696 
263,986 

20,035 
205,321 

3:13,325 
2:112,792 

2:11,189 
2:87,641 

7,258 
64,196 

5,333 
48,279 

9.978 
74,004 

8,241 
50.073 

6,328 
101,653 

def  1,206 
64,757 

2:80,734 
2744,823 

2:71,927 
2-601,592 

2:24,439 
2-263.872 

2-23,258 
2:272,568 

103,949 
252,142 

91,234 
224,238 

33,222 
284,269 

26,820 
230,269 

6,150 
25,712 

3,103 
def. 29, 517 

32,370 
425,371 

19,946 

247,210 

54,912 
300,334 

48,008 
210,308 

535 
5,558 

def252 
4,588 

4,174 
44,305 

3,652 
6,119 

111,712 
1,007,910 

89,008 
752,381 

18,353 

192,226 

18,194 
181,354 

25 
1.746 

3,189 
def  6 ,005 

115,708 
1,045,563 

71,226 
626,848 

19,344 
155.431 

12,804 
119,360 

3  14,565 
2:276,233 

2:30,553 
2:269,207 

179,538 
1,674,879 

149,608 
1,398,262 

51,612 
524,345 

44,817 
427,484 

114,329 
1,200,410 

102,009 
935,976 

def3,450 
def  15,447 

defl,130 
def24,392 

7,595 
60,808 

4,961 
41,535 

d  Includes  dividends  on  preferred  stock. 
x  After  allowing  for  other  income  rece 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Nov.  27. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  Chronicle." 


Railroads — 

Alabama  &  Vicksburg 

Canadian    Northern 

Cripple  Creek  Central 

Interoceanic  Ry.  of  Mexico 

Mexican    Inernational 1593, 

Missouri  Pacific 

Mobile  Jackson  &  Kansas  City 
National  Rys.  of  Mexico.  .1593, 
New  Orleans  &  Northeastern.  _ 

Southern  Pacific  Co 1409, 

Vicksburg  Shreveport  &  Pacific 

Electric  Railways — 

Aurora  Elgin  &  Chicago 

Boston  Suburban  Electric  Cos. 

Massachusetts  Electric  Cos 

New  Orleans  Ry.  &  Lt.  (9  mos.) 


Page. 

.1594 
1480 
1409 
1594 
1604 
1539 
540 
1601 
1594 
1418 
1595 

.1480 

.1541 

.1541 

1542 


Industrials —  Page. 

American    Power    &    Light    Co — 

(Earns,  of  controlled  prop) 1412 

Harbison- Walker      Refractories 

Co.,  Pittsburgh 1481 

Nipe  Bay  Company 1480 

North  Shore  Elec.  Co.,  Chicagol481 
Northern   California  Power  Co., 

Consolidated    1599 

Pittsburgh-Buffalo  Co.  (Balance 

Sheet  Sept.  30  1909) 1595 

Realty  A  .   Brooklyn 1415 

Texas  Co.  (Bal.Sh.Aug.  31  1909)1416 
U.  S.  Realty  &  Improvement  Co. 

(6  months) 1416 


National  Railways  of  Mexico. 

(Report  for  Fiscal  Year  ending  June  30  1909.) 

The  first  annual  reporl  of  the  Ferrocarriles  Nacionales  de 
Mexico  (National  Railways  of  .Mexico)  was  published  in 
our  last  issue  (Dec.  18)  on  pages  1601  to  1604,  but  through 
inadvertence  the  heading  to  the  report  was  given  as  the 
National  Railroad  Co.  of  Mexico,  one  of  the  constituent 
companies  taken  over  by  the  new  company,  the  National 
Railways  of  Mexico.— V.  89,  p.  1601,  1604. 

Interborough  Rapid  Transit  Company. 
(Synopsis  of  Report  for  Year  ending  June  30  1909.) 
(Including  the  operations  of  the  Manhattan  Railway  Co.) 
The  Public  Service  Commission  for  the  First    District  re- 
ports the  figures  given  below,  subject  to  final  revision: 


1662 


THE  CHRONICLE 


[Vol.  lxxxix. 


Subway 
Division. 

Miles  of  road  operated 25.63 

Miles  of  track  oper.  (inel.  3  1-3  miles 

of  storage  track) 81.94 

Aver.  Xo.  passenger  cars  operated..  613 

No.  of  passenger  car  trips  during  year     1 ,744,475 

No.  of  pass,  car  miles  during  year 46,220,888 

No.  of  passengers  carried  at  5  cents. .237,451, 171 

Xo.  of  pass,  carried  at  other  rates 978,975 

Total  amount  of  fares $11,911,717 

Aver,  per  revenue  car  mile 25.77  cts. 

Income  Account —  $ 

Total  revenue  from  transportation. .§11, 917,313 
Advertising,  news,  auto,  privileges..         204,791 

Sale  of  power 68,242 

Rent  of  yards,  land,  &c 

Miscellaneous 654 


Total  rev.  from  street  ry.  oper 12,191,001 

Maint.  of  way  and  structures 603,335 

Maintenance  of  equipment 776,205 

Operation  of  power  plant 1 ,092,234 

Operation  of  cars 1,614,948 

General  expenses 460,898 


Elevated 
Division. 
37.68 

118.05 

1,274 

3,543,424 

62,519,959 

275,737,974 

512,222 

§13,807,387 

22.05  cts 

S 

$13,858,079 

250,751 

192,251 

31,394 

918 

14,333,393 

839,306 

832,614 

1,083,717 

2,704,176 

740,010 


Total. 
63.31 

199.99 

1,887 

5,287,899 

108,740,847 

513,189,145 

1,491,197 

$25,719,105 

23.63  cts. 

$ 

$25,775,392 

455,543 

260,493 

31,394 

1,572 

26,524,394 
1,442,641 
1,608,819 
2,175,951 
4,319.124 
1,200,909 


Total  exp.  of  street  ry.  operation. .  4,547,620 

XTet  operating  revenue 7,643,381 

Taxes  accrued  on  operated  properties  (a)66,596 
M 


6,199,823      10,747,443 

8,133,570      15,776,951 

(0)1,733,211        1,799,807 


7,576,785        6,400,359 


lOperating  income 

Non-operating  revenue 

Gross  income  applicable  to  corporate  and  leased  properties 

Deduct  interest  on  funded  debt $1,999,282 

Rent  of  Manhattan    (Elevated)    Ry 5,840,445 

Rent  of  subway  (incl.  sinking  fund  payment) 2,171,023 

Amortization  of  debt  discount  and  expenses 12,213 


13,977,144 
635,642 

14,612,786 


10,022,963 


Net  corporate  income _  4,589,823 

Surplus  June  30  1908 1,831,743 

Additions  (adjustments  for  previous  years) 37,305 


Total 6,458,871 

Dividends  declared  on  capital  stock   (9%) $3,150,000 

Deductions  from  surplus (c)315,426 

3,465,426 


Surplus  June  30  1909 2,993,445 


(a)  City  tax  on  real  estate,  (b)  Includes  $193,390  State  tax  on  earnings 
and  capital  stock;  $1,397,516  special  franchise  tax,  tax  on  "real  property," 
and  5%  tax;  $142,305  city  tax  on  real  estate,  (c)  Includes  $94,801  cost 
of  cars  destroyed  prior  to  Dec.  31  1908,  less  salvage  and  amount  heretofore 
credited  to  replacement  reserve;  $3,563  cost  of  incline  from  155th  St. 
station  at  Polo  Grounds  removed  Jan.  19  1909;  $18,293  transfer  of  balance 
of  Manhattan  Ry.  real  estate  accrued  for  year  ended  June  30  1909;  $198,769 
adjustment  back  taxes  Manhattan  Ry. — V.  89,  p.  1596,  1411. 

Third  Avenue  Railroad   (Including   Kingsbridge  Ry.  Co.). 

(Report  for  the  Year  ending  June  30  1909.) 

The  Public  Service  Commission  for  the  First  District  has 
given  out  the  following  from  the  report  of  Receiver  Whit- 
ridge,  subject  to  final  revision: 

Miles  of  track  operated   (road),  excl.  6.86  miles  in  car  houses 

35.14 (16.97) 

Average  number  of  passenger  cars  operated 181 

Number  of  passenger  car  miles  during  year 6,996,588 

Number  of  passengers  carried  at  5  cents 45,115,175 

Total  amount  of  fares $2,255,759 

Average  per  car  mile 32.25  cts. 

Number  of  transfers  collected 5,772,237 

Total  revenue  car  miles 6,998,375 

Total  revenue  from  transportation $2,257,815 

Advertising  and  other  privileges 25,250 

Rent  of  tracks,  equipment,  land  and  buildings 165,866 

Sale  of  power 1,127,654 

Total  revenue  from  street  railway  operations $3,576,586 

Maintenance  of  way  and  structures $184,347 

Maintenance  of  equipment 466,530 

Operation  of  power  plant 880,195 

Operation  of  cars 564,832 

General  expenses 280,546 

»  

Total  expenses  of  street  railway  operations $2,386,450 

Net  revenue  from  street  railway  operations $1,190,136 

Taxes  accrued  on  operated  properties 98,658 

Operating  income , $1,091,478 

Non-operating  income 17,498 

Gross  income  applicable  to  corporate  and  leased  properties. .$1,108, 976 
Deduct  interest  on  funded  debt  ($250,000),  other  interest  ($83,- 

339,  and  "improvements"  prior  to  Jan.  1  1909  ($86,689) 420,028 

Net  corporate  income $688,947 

The  receiver's  balance  sheet  shows  liabilities  as  follows:  Taxes  accrued, 
$81,934;  receiver's  certificates  (issued  as  collateral  for  loans),  $2,500,000; 
interest  on  funded  debt,  $128,813;  due  for  wages,  $17,032;  other  accounts 
payable,  $178,263;  bills  payable,  $2,300,000;  surplus,  $885,526;  total, 
$6,091,568. — V.   89,   p.    1484,   1282. 

Metropolitan  Street  Ry.,  New  York. 

(Abstract  of  Receivers'  Report  for  the  11  Mos.  end.  June  30  '09.) 

The  Public  Service  Commission,  1st  District,  submits  the 
following  data,  subject  to  final  revision: 

{RESULTS  FOR  11  MONTHS  ENDING  .JUNE  30  1909.) 

Miles  of  road  operated:  electric,  67.225;  horse,  13.774;  miles  of 
track  operated  (excluding  11.795  m.  sidings  and  turnouts 
a:id  track  in  car  houses) :  electric,  124.131;  horse,  3  5.349;  total,    (a)  139.480 

Xo.   of  pass. -car  m.  (elec.,    32,659,797;  horso,  1,725,388) 34,385,185 

Xo.  of  pass,  carried  at  5c.  (elec,  224,202,367;  horse,  9,588,567)  .233,795,934 

Average  revenue  per  car  mile . 34  cts. 

Xo.  of  transfers  collected 111,530,104 

Total  revenue  car  miles  (non-revenue,  83,911).   34,385,185 

Passenger  fares $11,589,547 

Advertising  privileges 221,468 

Rent  of  tracks  ($10,259)  and  rent  of  equipment  ($44,930) 55,189 

Total  revenue  from  street  railway  operations $11,966,204 

Maintenance  of  way  and  structures $1,229,774 

Maint.  of  equip't  (incl.  $62,121,  renewal  of  horses,  &c.) ..  1,334,386 

Operation  of  nower  plant- -electric $708,763 

WKCredit  power  sold  (chiefly  to  receivers  of  other  roads)    157,903  550,860 

Horse-car  stable  expenses. 185,133 

Operation  of  cars 3,234,348 

General  expenses 2,046,863 

Total  expenses  of  street  railway  operations $8,581,364 

Net  revenue  from  street  railway  operations $3,384,840 


Taxes  accrued  on  operated  properties.          _    _        _  $1  '61  957 

[Taxes  accrued  (excluding  special  franchise  tax)  $733,453 
1  axes  prepaid  (excluding  special  franchise  tax)..  26,660 
Taxes  paid  (excluding  special  franchise  tax).-  252  251 
Taxes  unmatured  (excluding  special  franchise  tax)  481 ,202 
Special  franchise  tax  (contingent  liability) 629,504] 

Operating  income.   _. 
Rent  of  buildings,  &c.  (gross,  $274,308;  net,  $130,991)"  etel 


$2,122,883 
134,453 


Cross  income  applicable  to  corporate  and  leased  properties         $2,257,336 
Deductions _  _  '445  753 

Interest  on  funded  debt ...  _  "        (a)S4^1458 

Other  int.  (includ.  5%  on  $950,666  real"  estate  M.)         101, 'S75 
Rentals  (see  table  below) 1,892,419 

Deficit  for  period $188^417 


(a)  Being  11-12  of  $495,000  annual  interest  on  underlving  mortgage 
bends;  South  Ferry,  $17,500;  Broadway  Surface,  $75,000;  Lexington  Ave- 
nge &Pavoma  Fen"y.  $250,000;  Columbus  &  Ninth  Avenue,  $150,000 

The  Metropolitan  Street  Ry.  Co.  owns  52.478  miles  of  track:  6  765  miles 
are  operated  under  agreement  and  112.032  miles  were  leased,  including- 


Leased— 
111.  St.&Ful.   F. 
I! 'way  &  7th  Av. 
Cent.   Crosstown 
C.  Pk.  N.&E.Ry. 

(toAug.6  '08) 
Chris. &  10th  St.. 
4 2d  St.  &  Grand 

St.    Ferrv 

8th   Av.... 


Rent  Paid.  Rent   \cc'd. 

$  $ 

38,135         38,135 

534,758   566,633 

95,795    98,295 


54,679 

101,585 
197,083 


1,849 
56,779 

124,025 
197,083 


Rent  Paid.  Rent  Acc'd. 

Leased —  $                    $ 
N.  Y.  ft  Harlem 

(City  Line) 368,958       368,958 

9th    Av 60,334          60,958 

6th    Av 132,917       132,917 

23c!  St.  Ry 82,375       100,375 

2d    Av.    Co.    (to 

Nov.  13  '08)..       146,411 

28th  &  29  th  Sts. 

(toOct.  1 '08).       


Total  of  all 1,666,619  1,892,419 

The  following  lines  arc  operated  under  agreements:  Ft.  George  &  11th 
Av.  RR.  Co.,  1.665  miles;  34th  St.  Crosstown  Ry.  Co.,  .952  mile-  City  of 
New  York,  Williamsburg  Bridge,  2.880  miles,  and  city's  transverse  road, 
86th  St.,  1.308  miles. — V.  89,  p.  1483,  1347. 

Boston  &  Worcester  Electric  Companies. 

(Report  for    Year   ending  Sept.   30   1909.) 

BOSTON   &    WORCESTER  ELECTRIC  COMPANIES. 
Income  Account  for   Year  ending  Sept.  30. 
Earnings—  1908-09.     1907-08.1      Expenses —  1908-09.     1907-08. 


Divs.B.&W.St.Ry.$60,749   $121,494 
Other  income 35,757        20,167 


Pref.    divs z$67,872y$135,744 

Miscellaneous 2,470  3,216 

Int.  on  3-yr. notes     17,621  2,087 


Total    income..   $96,506   $141,661        Total  expenses.    $87,963   $141,047 
Net  earnings  for  year $8,543  $614 

2  $2  per  share. 


V  $4  per  share. 
Balance  Sheet  September  30  1909. 
Liabilities — 
33,936  Preferred  shares.No  par.  val. 
34,614  Common  shares.. No  par  val. 
$300,000  3-yr.  6%  coup,  notes. 

Accr'd  int.  on  3-yr.  notes $4,500 

Profit  and  loss  surplus (a)   4,296 

(a)  After  deducting  $9,000  discount  on  $300,000  3-year  6%  coup,  notes. 

BOSTON  &   WORCESTER  STREET  RAILWAY. 
(Results  for  Fiscal   Year  ending  Sept.  30.) 


j\~SS€tS 

20,250  shares  B.&W.St.Ry.Co. 
600,000  notes  payable,     do     do 

Cash  on  hand $4,917 

Bills   receivable 9,000 


Earns. &  Exp —  1908-09.  1907-08. 

Passengers $551,706  $539,849 

Freight 200  200 

Rentals  &  miscell.      25,605  13,564 

Total   earn'gs.  .$577,511   $553,613 
Operat.  expenses.   321,093     282,917 


Net   earns $256,418  $270,696 


Income  Ace 't —    1908-09.     1907-08. 
Net  earnings $256,418   $270,696 

Deduct — 

Interest $138,771    $116,207 

Taxes 40,183        39,758 

Dividend (3%)  60, 750(6)  121, 500 


Total  deduc'ns_$239,704   $277,465 
Balance sr. $16, 714df  .$6,769 


Balance    Sheet    October    1. 


Assets — 
Tr'k,r'dw'y,&c  ) 
Land  &  bldgs.  _  I 

Power  plant 1 

Rolling  st'k,  &c 
1st  M.  b'd  disc.  J 
Cash  in  banks.. 
Acc'ts  receivable 
Fuel  and  suppl's 
Prepaid  tns.,&c 


l'tnu. 


1908. 


(3,088,309 

1 

263,179 

4,776,528-! 

634,289 

1 

660,341 

\ 

59,000 

92,027 

115,113 

)   14,436 

34,841 

>   89,416 

82,242 

9,074 

10,459 

1909. 

Liabilities —  $ 

Capital  stock.. .2. 025, 000 
Funded  debt.  ..1,970,000 
Notes  payable.,  j/867,482 
Acc'ts  payable.  _  51,082 
Interest  accr'd..  24,860 
Taxes  accrued.  _  40,183 
Profit  and  loss.  _        22,873 


1908. 

$ 

025,000 

016,000 

802,365 

43,561 

19,655 

39,775 

1,418 


Total 4,981,481    4,947,774         Total 4.981,481    4,947,774 

V  Notes  payable  include  $600,000  held  by  B.  &  W.  Electric  Cos.  and 
$267,482  held  by  banks. 

z  During  the  year  1908-09  $15,258  was  deducted  for  adjustment  of  old 
accounts. — V.  89,  p.   1541,  1068. 

American  Smelters'  Securities  Company. 

(Official  Statement  of  Oct.  15  1909.) 

The  statement  made  to  the  New  York  Stock  Exchange 
Oct.  15  1909,  in  connection  with  the  listing  of  the  preferred 
stock,  series  B,  affords  the  following  information: 
Authorized  Capital  Stock — All  Issued  May  25  1905  for  Cash  and  Property. 

(a)    Common $30,000,000 

Pref.,  Series  A  (has  received  6%  per  ann.  regularly  since  organ.)   17,000,000 

Pref.,  Series  B  (has  received  5%  per  ann.  regularly  since  organ.)   30,000,000 

Rights  of  Preferred  Shares  under  Amended  Articles  of  Incorporation. 

(ft)  The  pref.  stock,  Series  A,  shall  be  entitled  to  receive,  when  and  as 
declared,  from  the  surplus  or  net  earnings,  dividends  at  the  rate  of  6%  per 
annum  and  no  more,  payable  quarterly;  and  the  pref.  stock,  Series  B,  shall 
be  entitled  to  receive,  when  and  as  declared,  from  the  surplus  or  net  profits, 
dividends  at  the  rate  of  5%  per  annum,  and  no  more,  payable  quarterly. 
The  dividends  on  the  preferred  stock  shall  be  cumulative,  so  that  if  in  any 
year  dividends  amounting  to  6%  on  the  preferred  stock,  Series  A,  and  5% 
on  the  preferred  stock.  Series  B,  shall  not  have  been  paid  thereon,  the  de- 
ficiency shall  be  payable  out  of  subsequent  net  earnings,  before  any  divi- 
dend shall  be  set  apart  for  the  common  stock.  Preferred  stock,  series  A, 
shall  be  entitled  to  receive  dividends  in  preference  over  Series  B. 

(e)  In  the  event  of  liquidation,  the  holders  of  the  preferred  stock,  Series 
A  and  B,  shall  be  paid  in  full  the  par  amount  of  their  shares,  together  with 
interest  thereon  at  5%  per  annum  for  any  period  for  which  dividends 
thereon  shall  not  have  been  paid  at  any  rate,  before  any  amount  shall  be 
paid  on  the  common  stock. 

If)  Except  as  herein  provided,  the  preferred  stock  shall  not  have  any 
voting  power  unless  four  consecutive  quarterly  dividends  payable  thereon 
or  on  some  part  shall  be  in  default.  So  long  as  such  default  shall  exist,  the 
voting  power  heretofore  vested  exclusively  in  the  common  stock  shall  vest 
in  all  of  the  stockholders.  Payments  on  account  of  dividends  upon  pre- 
ferred stock,  Series  B,  by  a  guarantor  to  the  stockholders  shall,  under  the 
provisions  of  this  subdivision,  be  deemed  equivalent  to  payments  by  the 
company  of  such  dividends  to  the  stockholders. 

(j)  No  Increase  in  the  amount  of  the  preferred  stock  shall  be  made 
without  the  affirmative  vote  or  consent  of  the  holders  of  at  least  two-thirds 
in  amount  of  each  of  said  classes  of  preferred  stock. 

At  any  time  after  June  1  1930  the  company  may  redeem  the  whole  of  Its 
preferred  stock.  Series  B,  at  par,  and  the  guarantor  of  said  preferred  stock 
shall  have  the  continuing  right  at  its  option  to  purchase  from  the  holders 
thereof  the  whole  of  said  preferred  stock,  Series  B,  at  par  and  interest  upon 
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two  months'  notice  by  advertisement.  An  agreement  was  executed  on 
Aug.  4  1909  by  the  Securities  Co.  and  the  American  Smelting  &  Refining 
Co.  to  the  ellect  that  neither  company  would  at  any  time  exercise  the  right 
vested  in  it  by  the  articles  of  incorporation  to  redeem  less  than  the  entire 
issue  of  preferred  stock.  Series  B.  This  agreement  was  ratified  by  the 
stockholders  of  the  Securities  Company  held  Sept.  1  1909. 
Guaranty  of  Dividends  Endorsed  on  the  Preferred  Slock  Certificates,  Series  B, 
also  Abstract  of  Contract  Dated  May   11    1905. 

Agreement  entered  into  May  11  1905  between  American  Smelting  &, 
Refining  Co.  and  American  Smelters'  Securities  Co.: 

Whereas,  The  Securities  Company  has  purchased  from  the  Refining  Com- 
pany various  properties  and  property  rights,  and  the  Refining  Co.  has  re- 
ceived therefor,  among  other  considerations,  300,000  shares  of  the  5% 
cumulative  preferred  stock,  Series  B,  of  the  Securities  Co.,  and  55,000 
shares  of  the  common  stock  of  said  company,  and  the  Refining  Co.  contem- 
plates the  sale  of  said  preferred  stock,  Series  B;  and  the  Securities  Co.  has 
insisted  as  a  condition  of  the  delivery  of  said  stock  that  the  Refining  Co. 
shall  enter  into  the  covenants  herein  contained, 

Now,  therefore.  In  consideration  of  the  premises,  &c,  the  Refining  Co. 
hereby  agrees  with  the  Securities  Co.,  and  with  every  present  and  future 
holder  of  the  300,000  shares  of  preferred  stock,  Series  B,  and  the  Securities 
Co.  agrees  with  the  Refining  Co.  as  follows: 

(1)  The  Securities  Co.  agrees  to  issue  5%  cumulative  pref.  stock,  Series  B, 
of  the  par  value  of  $30,000,000. 

(2)  The  Refining  Co.  agrees  as    follows: 

(a)  That  it  will  endorse  on  each  certificate  representing  said  $30,000,000 
of  pref.  stock.  Series  B,  a  guaranty  as  follows: 

"For  value  received,  the  American  Smelting  &  Refining  C.  hereby  agrees 
with  the  present  and  every  future  holder  of  the  shares  of  pref.  stock,  .Series  B , 
of  the  American  Smelters  Securities  Co.,  represented  by  the  within  certifi- 
cate and  his  personal  representatives  and  assigns,  that  quarterly  dividends 
at  the  rate  of  5%  per  annum  upon  the  stock  represented  by  said  certificate 
will  be  promptly  paid,  irrespective  of  whether  such  dividends  shall  be 
earned  and  declared  by  the  American  Smelters  Securities  Co.;  and  that  in 
case  of  the  liquidation,  dissolution  or  winding  up  of  the  American  Smelters 
Securities  Co.,  whether  voluntary  or  involuntary,  the  holder  of  this  certifi- 
cate shall  realize  upon  the  shares  represented  thereby  the  par  value  thereof, 
together  with  interest  at  the  rate  of  5%  per  annum,  for  any  period  for  which 
dividends  at  that  rate  shall  not  have  been  paid,  either  by  said  Securities 
Co.  or  under  this  guaranty  (which  interest  shall  be  in  lieu  of  the  omitted 
dividends) . 

"The  American  Smelting  &  Refining  Co.  further  agrees  that  it  will,  in 
all  respects,  perform  the  agreement  dated  May  11  1905,  entered  into  be- 
tween it  and  the  American  Smelters  Securities  Co.  for  the  benefit  of  the 
holders  of  said  preferred  stock.  Series  B.  [Signed  American  Smelting  & 
Refining  Co.,  by  President  and  Secretary.]  " 

(c)  To  effectuate  its  guaranty,  the  Refining  Co.,  on  or  before  each  quar- 
terly dividend  date,  will  either  pay  directly  to  each  registered  holder 
such  an  amount  of  money  as  will,  together  with  the  amount  actually  ap- 
propriated by  the  Securities  Co.  for  the  purpose,  pay  in  full  the  quarterly 
dlv  dend  then  matured;  or  it  will  pay  such  amount  to  the  Securities  Co.,  the 
same  to  be  distributed  by  it  as  the  agent  of  the  Refining  Co. 

id)  The  Refining  Co.  agrees  that  so  long  as  any  of  the  preferred  stock, 
Series  B,  shall  be  outstanding,  the  Refining  Co.  shall  not  issue  any  bonds 
or  make  any  further  guaranties  of  any  capital  stock  or  obligations  which, 
Including  the  guaranty  of  the  aforesaid  preferred  stock.  Series  B,  shall 
create  a  liability,  actual  or  contignent,  for  interest  or  dividends  or  other 
like  annual  charges,  or  any  or  all  of  them,  which  shall  in  any  year  exceed 
In  the  aggregate  25%  of  its  net  earnings  for  the  twelve  months  next  pre- 
ceding the  creation  of  such  bonds  or  guaranty. 

(e)  In  the  event  that  the  Refining  Co.  shall  be  in  default  under  subdivision 
(d)  for  twelve  months,  after  written  notice  thereof  from  holders  of  at  least 
25%  in  amount  of  the  outstanding  pref.  stock,  Series  B,  then  the  Refining 
Co.  shall  thereafter  be  obligated  to  purchase  any  or  all  of  the  preferred  stock, 
Series  B,  within  six  months  after  demand  in  writing  from  the  holder  or 
holders  thereof  at  par,  with  interest  at  5%  per  annum  thereon  for  any  period 
for  which  dividends  at  that  rate  shall  not  have  been  paid;  provided  that 
If  30  days'  notice  of  the  proposed  creation  of  any  bond  or  guaranty  shall 
have  been  given  by  the  Refining  Co.  to  each  holder  of  record  of  preferred 
stock.  Series  B,  and  no  written  notice  shall  have  been  given  as  aforesaid 
by  the  holders  of  at  least  25%  of  said  outstanding  preferred  stock.  Series  B, 
within  six  months  after  the  creation  of  any  such  bonds  or  guaranty,  this 
clause  shall  not  be  deemed  applicable  to  the  bonds  or  guaranty  so  issued. 
This  provision  shall  not  affect  the  rights  of  any  of  the  holders  of  said  stock 
specifically  to  enforce  the  provisions  of  said  subdivision  (d)  or  to  enjoin 
any  default  thereunder,  or  to  pursue  any  other  remedies. 

if)  The  holders  of  any  certificate  of  preferred  stock,  Series  B,  shall  be 
entitled  to  enforce  the  aforesaid  provisions  of  paragraph  second  against 
the    Refining     Co. 

(q)  If  the  Refining  Co.  shall,  under  its  guaranty,  pay  any  deficit  in  respect 
to  any  quarterly  dividend  upon  said  pref.  stock.  Series  B,  it  shall  be  en- 
titled to  reimbursement  for  the  moneys  so  paid  out  of  future  earnings  of 
the  Securities  Co.  applicable  to  such  dividends,  and  shall  be  subrogated  to 
the  rights  of  the  holders  of  such  stock  so  guaranteed  in  that  respect;  pro- 
vided, however,  that  the  right  of  preference  of  the  pref.  stock.  Series  A, 
shall  in  no  manner  be  affected  by  the  rights  so  secured  to  the  Refining  Co. 

Properties  Owned  in  Fee— Total  Output  [Metric  Tons)  for  Two  Years  ending 

May  31  1907. 

Metric  Tons. 

Dolores,  Trinidad  and  Azul  mining  properties  at  Matehuala,  Mex., 
151.95  acres,  four  mine  shafts.  Output  (silicious  copper  sul- 
phide ores) 116,000 

Zaragoza  Mine,  at  Monterey,  Mex.,  60  acres,  tunnel  1,000  feet  in 
length.  Production  (leady  iron  ores,  zinc  sulphide  ores,  zinc 
carbonate  ores  and  basic  copper) 11,3  57 

Veta  Grande  Mine,  at  Parral,  Chihuahua,  Mex.,  57.9  acres,  shaft 

984  feet  deep.     Product   (silicious  silver  ores) 38,723 

Jibosa  Mine,  at  Jiminez,  Mex.,    87  acres,  three    shafts.   Product 

(basic  copper  sulphide  ores) 22,436 

Bonanza  Mining  Properties,  at  Zacatecas,  Mex.,  33.5  acres  of 
mining  property  and  13,000  acres  of  ranch  property;  seven  shafts. 
Product  leady  iron  and  zinc  carbonate  ores  and  leady  iron 
slags  carrying  gold  and  silver.     Output  of  iron  and  zinc  carbonate 

ores 1,918 

Iron  slag  output 7,717 

Tecolotes  Mine,  at  Santa  Barbara,  Chihuahua,  Mex.,  160.25  acres 
of  mining  rights  and  40  acres  of  surface  rights.  Product  of 
oxidized  smelting  ores  and  sulphide  milling  ores,  including  sulphide 
smelting  ores,  carbonate  smelting  ores  and  sulphide  concen- 
trating ores,  all  carrying  gold,  silver,  lead  and  copper 33,414 

Concentrator  capacity,  5,500  metric  tons  per  day;  cost  of 
construction  about  $150,000. 

La  Luz  and  El  Angel  Mines,  at  Matehuala,  Mex.,  undeveloped 
properties  being  prospected. 

Everett  Plant,  at  Everett,  Wash.,  45  acres,  or  which  27.5  acres  in 
smelting  works;  water  frontage,  180  feet;  Great  Northern  Ry. 
adjoins  premises. 

Companies  whose  Entire  Capital  Stock  Is  Owned.— Output  for  Two    Years 

ending  May  31  1907. 

Selby  Smelting  &  Lead  Co.,  a  California  corporation;  capital  stock, 
$600,000  Smelting  plant  occupying  185  acres  at  Selby,  Contra 
Costa  Co.,  Cal.,  upon  deep  water,  near  Vallejo  Junction,  the  term- 
inal of  the  Southern  Pacific  Ry.,  about  30  miles  from  San  Fran- 
cisco; also  110  acres  in  adjoining  town  of  Tormez.  In  addition 
to  refining  gold,  sliver  and  lead,  owns  a  lead  manufacturing 
plant,  including  lead  pipe,  shot,  solder  and  babbit  metals. 

Tacoma  Smelting  Co.,  State  of  Washington  corp.;  capital  stock, 
$500,000.  Lead  and  copper  smelting  plants  occupying  52 
acres  at  Tacoma,  Wash.,  on  deep  water,  and  on  the  Northern 
Pacific  Ry.;  operates  also  copper  refinery  with  capacity  of  1,200 
tons  of  copper  monthly. 

Federal  Lead  Co.,  a  Delaware  Corp.;  capital  stock,  $2,000,000. 
Lead  smelting  and  refining  plant  at  Federal,  111.,  near  Alton,  con- 
sisting of  302.5  acres.  Smelter  purchases  ore,  especially  from 
the  Missouri  fields;  also  smelts  ore  produced  by  its  own  mining 
properties,  which  consist  of  about  13,427  acres  in  the  Flat  River 
District,     southeastern     Missouri.     Production     of     magnesium 

limestone  ores  carrying  lead  only 489,972 

A  2,500  h.  p.  plant  and  concentrator  of  2,100  tons  per  day 
capacity  have  been  constructed,  and  are  now  In  operation,  and 
It  Is  estimated  that  the  property  can  produce  from  2,500  to 
3,000  tons  per  diem. 

Central  Lead  Co.,  a  Missouri  corp.;  capital  stock,  $1 ,000,000.  Has 
1,603  acres  of  mining  property  In  the  Flat  River  District,  Mo. 
Ore  of  same  character  as  ore  of  Federal  Lead  Co.     Production 161,44 


Velardena  Mining  &  Smelting  Co.,  a  Colorado  corp.;  capital  stock, 
$3,000,000.  Located  at  Velardena,  Durango,  Mex. ,2,627.7 acres. 
Produced  at  maximum  during  past  year  as  follows  (per  diem): 
Santa  Maria  sulphide  shipping  ores,  75  tons,  and  sulphide  con- 
centrating ores,  150  tons;  Teneras,  silicious  smelting  ores,  100 
tons;  Copper  Queen,  silicious  smelting  ores,  400  tons;  total, 
725  tons.  Its  lead  and  copper  smelter,  daily  capacity  1,000  tons, 
cost  approximately  $1,500,000. 

Garfield  Smelting  Co.  (formerly  Silver  Lake  Mines  Co.),  a  New 
Jersey  corp.:  capital  stock,  $1,000,000,  with  1,506  acres  of 
mining  and  milling  property  in  Animas  District,  San  Juan 
County,  Colo.  Product,  silicious  concentrating  ores  carrying 
gold,  silver,  lead  and  copper.  (Owing  to  destruction  of  milling 
plant  by  fire  early  in  1906,  the  mines  were  shut  down  for  a  con- 
siderable period.  The  concentrator  is  now  completed,  with 
a  capacity  of  250  tons  per  diem;  it  cost  approximately  $100,- 
000.) 


Owns  also  about  10,000  acres  of  land  at  Garfield,  near  Salt 
Lake  City,  Utah,  on  which  a  large  copper-smelting  plant  has  been 
constructed  with  a  capacity  of  2,250  tons  per  day,  built  at  a 
cost  approximating  $6,000,000,  paid  for  out  of  cash  resources  of 
the  company. 

Companies  a  Portion  only  of  whose  Stock  Is  Owned. 

-Stock- 


70,200 


Issued.  Owned. 

Western  Mining  Co.,  a  N.  J.  corp.  Property  at 
Leadvllle  and  Lake  City,  Col.,  150  acres  in  fee 
and  180  acres  leasehold;  3  concentrating  mills, 
100  tons'  daily  capacity  each.  Product,  silver, 
lead  and  zinc  ores.;  also  iron  oxide  ores.  Pro- 
duction  June    1    1905   to   May   31    1907,   432,000 

tons     (Stock  authorized   $1.500,000) $1,047,875         $541,575 

Dairy  Farm  Mining  Co.,  a  California  corp.,  150 
acres  near  Van  Trent,  Cal.  Equipment  cost  about 
$75,000.  Shows  about  350,000  tons  of  copper 
sulphide  ores,  carrying  gold  and  silver,  and 
about  50,000  tons  oxidized  cyaniding  ores,  car- 
rying  gold    and   silver 142,500  96,927 

First  National  Copper  Co.,  a  Maine  corp.  own- 
ing the  Balaklala  Consolidated  Copper  Co.  Prop- 
erty consists  of  1 ,149.7  acres  in  mineral  zone  near 
Coram,  Cal.;  smelter  at  Coram,  capacity  about 
1,000  tons  per  day,  cost  approximately  $1,000,- 
000;  connected  with  mine  by  16,000-ft.  of  aerial 
tramway  which  cost  $125,000.  Developments 
show  700,000  tons  actual  ore,  running  2.6%  cop- 
per, and  about  400,000  tons  of  probable  ore  run- 
ning   same    percentage xQ,  500, 000     z4, 000, 000 

Garfield  Improvement  Co.  Owned  jointly  by  Gar- 
field Smelting  Co.,  the  Utah  Copper  Co.  and  Bos- 
ton Consolidated  Copper  Co.,  the  Garfield  Smelt- 
ing Co.  owning  60%  of  the  stock.  Has  expended 
in  town  of  Garfield,  Utah,  for  real  estate,  con- 
struction of  hotels,  boarding  houses,  stores,  resi- 
dences, warehouses,  &c,  approximately  $350,000  200,000  120,000 
Garfield  Water  Co.     Purchase  of  springs,  real  estate 

and  construction  has  cost  over  $500,000 300,000  100,000 

San  Bruno  Plant. — The  company  has  purchased 
about  65  acres  of  land  at  San  Bruno  Point,  Cal., 
on  the  Southern  Pacific  Ry . ,  about  18  miles  south 
of  San  Francisco,  together  with  water  frontage  on 
San  Francisco  Bay.  The  construction  of  a  cop- 
per smelter  was  begun  about  two  years  ago. 
When  completed  this  smelter  will  have  cost  about 

$2,000,000,  including  a  long  pier 

Baltimore  Copper  Smelting  &  Rolling  Co. — A  Mary- 
land corporation.  Owns  a  valuable  and  profita- 
ble copper  smelting  and  refining  plant  and  also  a 
copper  rolling  plant  at  Baltimore,  free  of  all  liens 
or  encumbrances.  The  refining  plant  has  a  ca- 
pacity of  approximately  200,000,000  pounds  of 

copper  per  annum 500,000  See  note  "y" 

x  Half  paid.  Auth.  stock,  $7,000,000,  in  shares  of  $5  each;  1,300,000 
shares  have  been  issued  upon  the  payment  of  $2  50  per  share,  and  are  as- 
sessable at  rate  of  $2  50  per  share.  The  American  Smelting  &  Refining  Co 
owns  80,000  shares.  The  100,000  shares  unissued  remain  in  the  treasury, 
exchangeable  at  $10  per  share  for  $1,000,000  bonds  issued  againstithe 
property  of  the  Balaklala  Consolidated  Copper  Co.  The  First  National 
Copper  Co.  owns  the  entire  capital  stock  of  the  Balaklala  Consolidate 
Copper  Co.,  with  a  capital  of  $10,000,000,  divided  into  400,000  shares  of 
$25  each. 

y  The  product  of  copper  from  mines  and  smelters  of  the  company  has 
so  largely  increased  that  the  directors  believed  it  advisable  to  build  or  pur- 
chase a  copper  refinery.  They  were  able  to  enter  into  an  agreement  with 
the  stockholders  of  the  Baltimore  Copper  Smelting  &  Rolling  Co.  for  the 
purchase  of  the  entire  issue  of  stock  for  $4,000,000,  of  which  $1,000,000  has 
been  paid.  Eighty- two  shares  of  the  stock  of  the  Baltimore  Copper  Smelt- 
ing &  Rolling  Co.  have  not  yet  been  deposited.  This  agreement,  under 
which  the  American  Smelters  Securities  Co.  is  entitled  to  the  control  and 
management  of  the  Baltimore  Copper  Smelting  &  Rolling  Co.,  requires 
semi-annual  payments  continuing  until  Jan.  1  1916,  and  thedeferred  lia- 
bilities on  account  of  this  contract  now  amount  to  $2,557,360,  as  per  balance 
sheet  of  May  31  1909. 

No  Bonds. — Neither  the  American  Smelters  Securities  Co.  nor  its  subsidi- 
ary companies  has  any  outstanding  bonds,  mortgages  or  other  encum- 
brances. The  by-laws  of  the  company  provide:  "The  company  shall  not 
deal  in  its  own  shares  or  in  the  shares  of  any  constituent  or  acquired  com- 
pany."— V.  89,  p.  1282,  412. 

Colorado  Fuel  &  Iron  Co. 

{Report  for  Fiscal   Year  ending  June  30  1909.) 
Pres.  J.  F.   Welborn,  Denver,  Oct.  18,  wrote  in  substance: 

General  Results. —  The  gross  earnings  from  operation  were  $1,755,249 
(or  8%)  less  than  the  previous  year;  the  operating  expenses  show  a  decrease 
of  $2,094,263,  or  10.8%;  and  the  net  earnings  an  increase  of  $347,644,  or 
13.6%.  Total  net  income  increased  $466,278,  or  16.2%.  After  providing 
for  all  fixed  charges,  taxes,  sinking  funds,  rentals,  &c.,  there  remains  a 
surplus  of  $858,376,  carried  to  credit  of  profit  and  loss. 

No  important  additions  were  made  during  the  year,  but  liberal  expendi- 
tures were  made  for  repairs  and  renewals  and  charged  against  costs. 

Outlook. —  The  rail  capacity  for  the  remainder  of  this  fiscal  year  has  been 
sold  and  orders  for  a  substantial  tonnage  entered  for  delivery  in  the  last 
half  of  1910.  Sales  of  the  smaller  products  of  steel  keep  pace  with  produc- 
tion and  promise  well  for  all  of  this  year  Orders  for  coal  are  very  satis- 
factory, and  only  shortage  of  railroad  equipment  will  prevent  our  sales  this 
autumn  and  winter  being  fully  up  to  the  capacity  of  the  mines. 
Tonnage  Statement  (or   Years  ending  June  30. 

Tons,  2,000  lbs. —  1908-09.  1907-08.  1906-07.  1905-06. 

Coal 4,094,352        4,276,095        4,844,461        5,056,378 

Coke    645,545  789.989  992,661         1,095,133 

Iron  ore 5.H0.784  647,209  893,454  *803,384 

Limestone    363.975  391,128  417,612  369,921 

Iron  and  steel 1,682,794        2,077,231        1,991,410        1,900,168 


Totals 


7,367,450        8,181,713        9,142,598        9,224,984 

*  Exclusive  of  72,992  gross  tons  of  iron  ore  purchased  from  Lake  Superior. 

—  Used  t>i/  Company     Year  1908-09 

Tons,  2,000  lbs.       Sales  "08-'09.    Mines.    Coke  ovens.   Minnequa.Onhand. 

Coal 2,296,047      179,798       1,125,165  493,041         3.251 

Coke 167,633  29  477,883         4,237 

Iron  ore 580,784         

Limestone..   363,975 

Iron  and  steel 359,793  1,062  1,339,694     33.372 

RESULTS  FOR    YEAR   ENDING   JUNE  30. 

1908-09.  1907-08.  1906-07.  1905-06. 

Gross  Earnings —  $  $  $  $ 

Iron    department 12,058,228      13,175,747      13,927,108      12,454,643 

Industrial  dept.  (fuel)..      7,889,910        8,486,086        9,454,223        9.499,317 
Denver  retail  dept 396,492  438.017  110,967  366,085 


Total  gross  earnings..   20,344,631      22,099,880     23,792,299     22,320.046 
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Net  Earnings — 

Iron  department 

Industrial  dept.  duel). 
Denver  retail  dept 


1908-09. 

$ 
2,105,293 
994,975 

16,561 

3.116,829 
215.818 

2,901,311 
328.041 
117.420 


1907-08. 

$ 

1.833,166 

914,949 

29,700 

2,777,816 

224,449 

2,553,366 

234,305 

92,822 


1906-07. 

$ 

1,747,071 

1,083.595 

27.762 

2,858,428 
262,384 

2,596,044 
259,028 
137,026 


1905-06. 

$ 
1,570,964 
1,235.044 
23,855 

2,829,863 
270,834 

2,559,029 

456,991 

48,709 


3,346,772         2,880,494         2,992,098         3,064,729 


Total  net 

Less  management 

Total  net  earnings 

Add — income  from  secur. 
Interest  and  exchange--  _ 

Total  net  income 

Deduct — 

Bond   interest 

Taxes    

Sinking  fund,   &c 

"Sociological  department" 
Loss  on  Col.  &  Wyom.  Ry 
Loss  on  Crystal  R.  RR_. 
Rentais  (Col. Ind. Co. prop. 
Prospecting 

Total    deductions 

Balance,  surplus 

a  Includes  real  estate,  $61,414;  personal  injury,  $23,388,  and  fire  in- 
surance,  S24.000. 

b  Includes  traffic  contract  guaranty  at  $25,000  per  month  ($300,000), 
less  earned  from  traffic,  as  per  contract  for  year,  $105,309  in  1908-09, 
$59,130  in  1907-08,  $150,463  in  1906-07  and  $223,600  in  1905-06. 

c  Includes  traffic  guaranty  at  $3,000  per  month  ($36,000),  less  earned 
from  traffic  as  per  contract  for  year,  $3,425  in  1908-09,  $9,174  in  1907-08, 
$11,736   in    1906-07   and   $9,984   in   1905-06. 


1,054,968 

177,783 

al08,803 

4,957 

6194.691 

C32.575 

896.461 

18.158 

2,488,396 
858,376 


1,054,305 
177,127 
144,107 

10,475 
240,869 

26,825 
899,659 

32,760 

2,586,129 

294,365 


1,056,214 
160,691 
120,976 

11,286 
149,537 

24,264 
959,182 

39,855 

2.522,006 
470,092 


1,059,411 

157,025 

102,885 

11,344 

76,400 

26,016 

959,834 

2,392,917 
671.812 


H  BALANCE  SHEET  JUNE 

1909. 

P"  Assets —  $ 

Real  estate  (properties  and  securities)  15,792,850 

Equipment — Iron  department 26,662,042 

Equipment — Miscellaneous 133,617 

Equipment — Hospital  __' 243,591 

Equipment — Sociological 9,323 

Cash  on  hand 2,384,585 

Securities — Stocks  and  bonds 5,489,239 

Bills  receivable 730,860 

Customers  and  others 3,002,854 

Colorado  Industrial  Co 1,261,473 

Rocky  Mountain  Coal  &  Iron  Co 142,090 

Iron  department — Supplies 959,771 

Iron  department — Manufactured  stocks    771,595 

Iron  department — Misc.  accounts 232,611 

Industrial  department — Supplies 401,916 

Coal  and  coke  on  hand 62,546 

Sunrise  &  Chic,  stripping  &  ore  devel't  329,058 

Royalties  on  leased  lines  paid  in  adv.  24,507 

Uncollected  dividends  and  interest.,  91,037 

Miscellaneous  accounts,  &c 486,078 

Profit  and  loss 467,505 


30. 


1908. 


14,901 

26,653 

130 

243 

9 

1,548 

5,341 

866 

2,899 

1,079 

129 

872 

1,261 

206 

398 

85 

246 

20 

103 

400 

1,229 


,272 
,870 
,670 
,842 
,666 
,378 
.939 
,850 
,288 
,559 
,204 
,214 
,168 
,262 
,030 
,582 
,542 
.263 
,684 
,139 
,932 


1907. 

$ 

14,866,141 

26,663,344 

133,035 

214,071 

12,858 

3,013,222 

5,351,044 

676,883 

2,576,517 

561,587 

152,031 

1,632,476 

728,376 

235,275 

363,972 

91,219 

193,184 

22,601 

106,008 

330,835 

1,077.196 


Total   assets 59 

Liabilities — 

Common  stock 34 

Preferred  stock 2 

Funded   debt z20 

Unpaid  general  and  freight  vouchers- 
Unpaid  pay  and  time  checks 

Colorado  Supply  Co 

Bond  interest — accrued  but  not  due- 
Fund  for  payment  of  taxes 

Colorado  &  Wyoming  Railway  Co 

Fund  for  emergencies 

Sinking  fund — real  estate 

Iron  lands  development  fund 

Re-lining  furnaces,  insur.  fund  &  misc. 


679,155      58,028,356      59,031.875 


235,500 
000,000 
834,000 
403,244 
412,259 

58,796 
424,069 
100,000 
162,547 

16,850 
799,978 

231,912 


34,235,500 

2,000,000 

19,945,000 

302,794 

432,372 

78,175 

423,331 

100,000 

152,116 

21,570 

738,563 

19,027 

179,908 


34,233,500 

2,000,000 

19,945,000 

508,197 

531,041 

74,904 

422,976 

100,000 

255,553 

44,703 

676,012 

26,177 

211,812 


Total   liabilities 59,679,155      58,628,356      59,031.875 

x  Includes  Col.  Fuel  &  Iron  Co.  5%  10-year  convertible  gold  debentures, 

$14,067,000;  Col.  Fuel   &  Iron  Co.   5%   general  mtge.  bonds,  $5,440,000; 

Colorado  Fuel  Co.  6%  gen.  mtge.  bonds,  $438,000;  Grand  River  Coal   & 

Coke  Co.  6%    1st  mtge.  bonds,  $889,000. 

SUMMARY  OF  FINANCIAL  OPERATIONS  YEAREND.  J'NE  30  1909- 


Total  decrease  of  assets §683,184 

Increase  of  liabilities — 

Bonds  (Or.  Riv.  C.  AC.  Co., 

S889.000) 891.000 

Current    liabilities 245, 48S 

Decrease  profit  &  loss  deficit. .  762,427 


Increase  of  assets- 
Real  estate 

Equipment . 

Cash 

Stocks  and  bonds. _ 

Other  assets 

Decrease  of  liabilities. 


Total  accounted  for. 


SR91 

578 

11 

119 

836 

207 

117 

300 

611 

165 

84,730 

§2,582 

099 

Grand  totai  to  be  acc'ted  for  §2,582,099 

The  re-appraisement  of  the  property  is  referred  to  as  follows: 

Your  executive  officers  decided  early  in  the  present  year  to  have  an  ap- 
praisement made  of  all  the  mines,  lands  and  property  of  the  company  and 
its  subsidiaries,  regardless  of  original  cost,  for  the  following  reasons: 

Much  of  the  ore  and  coal  lands  were  secured  by  the  several  companies 
now  merged  into  the  company  from  15  to  25  years  ago,  and  largely  unde- 
veloped. Most  of  the  properties  that  have  been  developed  during  these 
25  years  have  proven  to  be  immensely  valuable.  As  late  as  1900  the  iron 
ore  properties  developed  showed  but  about  6,000,000  tons,  while  in  1909 
there  is  developed  more  than  35,000,000  tons.  Estimates  made  by  com- 
petent experts  of  your  undeveloped  iron  properties  give  a  tonnage  which, 
with  that  already  developed,  is  sufficient  to  supply  the  steel  plant,  running 
at  Its  present  capacity,  for  50  or  60  years  at  least. 

The  development  of  your  coal  and  coke  properties  during  the  same  period 
of  years  shows  a  large  increase  in  tonnage  over  former  estimates.  The  large 
acreage  of  undeveloped  coal  lands  warrants  their  being  appraised  at  many 
millions  more  than  the  old  book  valuations.  They  are  a  valuable  asset  for 
coal  operations  alone  and  a  very  important  one  for  the  iron  industry. 

While  the  old  valuations  have  been  in  most  instances  increased,  we  have 
cut  down  and  wiped  out  for  depreciation  and  for  poor  and  abandoned  coal 
mines  a  very  large  amount.     The  estimated  value  of    these    properties    by 
experts  is  more  than  that  now  placed  upon  them  and  submitted  herewith. 
CONSOLIDATED    BALANCE   SHEET    JUNE    30    1909    UNDER    NEW 

APPRAISEMENT. 
The  Colorado  Fuel   &   Iron  Co.    and   Subsidiary   Companies, 

Iron  ore,  coal  &  other  lands.  _S58, 335,250 
Equip,    at    steel    plant ,    coal 

mines,  coke  ovens,  &c z27, 696,024 

RRs.— book   fig's  87,254,580 

Loss  by  reval'n.    1,462,997—5,791,583 

Cooperage   plant 

Timber     lands,      franchises, 

buildings.  &c 

Inventories — supplies,  &c 2,61' 

Accounts  receivable 3,076,692 

flash  on  hand 2,44   ,974 

Bills  receivable 97,801 

Securities— stocks  &  bonds..        201 

Cash  held  by  trustees 

Reserve  funds IT1 

Accrued  interest 4,299 

Royalties  in  advance 24,508 


Liabilities- 
Canital  stock  C.  F.  &  T   Co- 
Common  $34,235,500 

Preferred 2,000,000-336,235,500 

Funded  debt  — 

C.  F.   &  I.  Co. 

cen.  M    5s. .$5,440,000 

Conv.  debs.  5s.    1,003 

Col.  F   Co.  gen. 

mtge.  6s 438,000 

Col.  Ind.  Co.  5333,911,000 

Rocky    Mt.    C. 

&■  i.  1st  m.os     567,000 
Gr.  Hi.    i  oi  i 

C.  1st  M.  !*.s_ 
COl.    Coal    A-    1. 
Dev.  Co. 
Accounts  payable 
Accrued  bond  int.  not  due... 

Accrued  taxes  not  due 

Kund  for  fire  insurance 

.Vet.   appreciation   oi  proper- 
ties, 1880  to  1909.  &C 


000 

575,000-  42,823,000 
1,202,756 


863,107 

1  13,500 

10,285 

19,308,327 


Total   assets ..5100,556,475        Total ...§100,550,475 

*  Book  value  $34,020,318,  less  discount  on  bonds,  stock  underwriting, 
&c,  $5,720,829;  tin  plate  plant,  never  operated,  cost,  $1,332,575;  esti- 
mated in  reappralsement  at  one-half  that,  loss  $666,287;  abandoned  mines, 
$537,178;  total  deductions,  $6,924,291;  net  as  above,  $27,696,024. — 
V.  89,  p.   1070,  777. 


Consolidated  Gas  Co.  of  New  York. 

(Report  for  Year  ended  Dec.  31  1908.) 

The  company, in  addition  to  its  own  extensive  plants,  has 
large  investment  holdings  and  large  amounts  advanced  to 
controlled  companies,  as  will  appear  from  the  following  (com- 
pare report  of  Legislative  Committee,  V.  80,  p.  1854, 
1858,   1910): 

"INVESTMENTS"  PER  BALANCE  SHEET  OF  CON  SOL.  GAS  CO.  DEC.  31  1907 
TOTAL  BOOK  VALUE,  §53,967,134. 

(The  "Investments"  on  Dec.  31  1908  had  the  same  book  value — Ed.) 

Owned.      Book  Value. 
88,991,300) 

12.154.200J  $4,814,608 
1,427J 


Issued. 

New  Amsterdam  Gas  Co.  pref.  stock §9,000,000 

Common  stock 12 ,  165,000 

Stock  6crip,  §567;  bond  scrip,  §860 (?) 

Astoria  Light,  Heat  &  Power  Co.  stock 500,000 

First  mortgage  bonds 375,000 

New  York  Edison  Co.  stock 45,051,000 

N.  V.  Mutual  Gas  Light  Co.  stock 3,500,000 

Standard  Gas  Light  Co.  pref.  stock. 4,295,700 

Common  stock 5,000,000 

United  Electric  Light  &  Power  Co.  pref.  stock.   1,649,500 

Common  stock 3,697,100 

First  mortgage  5%  bonds 5,095,000 

Notes,  §962,480;  interest,  SI. 518 (?) 

Loan  (Dec.  31  1907) (?) 

Westchester  Lighting  Co.  pref.  stock 2,500,000 

Common  stock 10,000,000 


500,000 
375,000 
45,041,000 
1,886,200 
4,096,1001 
4,796,200/ 
1.641,888 
3,654,146| 
4,818,000  )• 
963,9981 
50.000J 
2,500,000] 
10,000,000 1 
7.600J 
275.000 
50,000 
100.000 
50.000 


500,000 

300.000 

18,202,970 

5,703,291 

14,587,496 


9,452,063 


5,707 


General  mortgage  bonds  and  scrip (?) 

Brush  Electric  Ilium,  first  mortgage  bonds 275,000  275,000  275,000 

National  Coal  &  Coke  Co.  stock 50,000  50,000  50,000 

Municipal  Lighting  Co.  stock (?)  100.000  26,000 

Working  capital 50.000  50,000 

In  addition,  the  New  Amsterdam  Gas  Co.  owns  the  entire  §3,500,000  stock  of 
the  Central  Union  Gas  Co.,  and  the  Central  Union  owns  8700,000  and  the  New 
Amsterdam  §740,000  of  the  §1,500,000  stock  of  the  Northern  Union  Gas  Co.  The 
New  York  Edison  Co.  owns  81,658,000  or  more  of  the  §3,000.000  stock  of  the  Con 
solidated  Telegraph  &  Electrical  Subwav  Co.  The  United  Electric  Light  &  Power 
Co.  owns  §999,000  of  the  §1,000,000  stock  of  the  Brush  Electric  111.  Co. 
Advances  to  Subsidiary  and  Affiliated  Cos.  Dec.  31  1907  Aggregating  §25,588.724 
(The  total  Dec.  31  1908  was  §28,538,720,  §2,000,000  of  the  increase  being 
to  New  York  Edison  Co.) 


Astoria  Light,  Heat  &  Pow.  CoS9,557,302 

Municipal  Lighting  Co 50,000 

East  River  Gas  Co 696,422 

New  Amsterdam  Gas  Co 650,000 


New  York  Edison  Co §12,200,000 

Westchester  Lighting  Co 1,890,000 

Central  Union  Gas  Co 260,000 

Northern  Union  Gas  Co 35,000 

United  Elec.  Light  &  P.  Co..         250,000 

The   Public   Service  Commission   for  the  First   District, 
New  York  City,  has  issued  a  preliminary  abstract,  showing: 

OPERATING  REVENUES  OF  CONSOLIDATED  GAS  CO. 
Sales  of  Gas—  1908.  1907. 

Commercial  lighting — ordinary  meters  @  §L. §12, 467, 469  §12,816,015 

do     prepayment  meters  (Hi  99.06  cents 1,504,777       1,472,374 

Municipal  street  lighting  @  90  cents 192,556  275,028 

Municipal  buildings  @  90  cents 120,639  118,717 

To  Westchester  Lighting  Co.  @  $1 46,686  11,838 


14,381,174 


Total  sales. §14,332,127  §14,693,971 

Less  20  cents  per  M.  cu.  ft.  reserved 2,804,064       2,860,286 


Amount  credited  to  revenue. . 

Sale  of  residuals 

Rent  of  gas  stoves 

Lamp  maintenance  income 

Profit  on  sales  of  stoves  and  appliances 

Sundries   


.§11,528.063   311,833,685 
§232,754        §285.067 


212,841 

"8756 

is,  270 


183.063 
262,163 

11,774 


Total   miscellaneous §472,627         §742,067 

Total  gas  revenues §12,000,690  §12,575,752 

Operating  Expenses — 
Cost  of  manufacture — water  gas  (8,115,529  M.  cu.  ft.)  . 

do         do  coal  gas  (870,151  M.  cu.  ft.) 

5.886,792  M.  cu.  ft.  of  coal  gas  bought 

Residual  expense 


§2,539,1111 

521,459] 
c2,985,042y  §6,137,603 

G14.847J 


Total  production  expense §6,060,459  §6,137,603 

Distribution  expense 1,191,238  1,248,911 

Contingent  (§1,438,117)  and  general  expense 62,730,997  2,818,389 

Total  operating  expenses §9,982.695  §10.204,904 


a  In  the  1907  figures  residual  expense  was  Included  in  general  expense  and  not  In 
production  expense,  and  therefore  the  reported  decrease  of  the  one  Is  as  much  too 
great  as  the  other  is  too  small.  The  total  remains  unaffected  6  Contingent  ex- 
pense includes  depreciation;  the  amount  of  depreciation  written  off,  however,  was 
only  §450,270  e  3.769,701  M.  cu.  ft.  from  Ast.  Lt.  H.  &  P.  Co.  cost  59.37  cts. 
per  M.:  remaining  2,117,091  cost  32.30  to  36.30  cts. 

INCOME  ACCOUNTS  FOR  YEAR  ENDING  DEC.  31   1908  OF  CONSOL.  GAS 
CO.  AND  CONTROLT^ED  GAS  COMPANIES. 

Consol.  Gas.  Asl.L  H.&-P.  Cent  U.Gas. 

Gross  operating  revenues §12,000,690  J§3.182,515     $1,510,429 

Operating  exuenses $9,982,695      $2,351,399     $1,177,211 

Uncollectible  bills.. 180,314        13,693 

Taxes    1,152,446  27,108  91,801 


Operating  income. §685,235 

Dividends  declared  on  stocks  owned  or  contr'd  $3,066,398 

Interest  accrued  on  bonds  owned  or  controlled  273,479 

Interest  on  other  securities,  loans  or  accounts.  1,834,609 

Rents  and  miscellaneous  Income 79,683 

Total  clear  income. §5,939,404 

Interest  on  funded  debt 1  1,894,727 

Interest  on  other  debt i 


§804,008        §227,724 


1,439 

§805,446 
607,262 


Net  corporate  income $4,044,677        §198.184 

Dividends  declared  (4%) --  S3.295.615        


Balance,  surplus S749.062 


§198.184 


$7,155 

4,087 

§238,966 
j  175,000 
"U/26,384 

§37,581 


§37,581 


x  Includes  chiefly  §2,238,232  for  gas  sold  to  Consol.  Gas  Co.  at  59.37  cts.  per  M. 
cu.  ft.,  and  sale  of  residuals,  S942.021.     y  Includes  rents  accrued.  $4,483. 


New  Ams'm  N.Y  .Mut'al  Nor.   Union 


Gross  operating  revenues 

Operating  expenses 

Uncollectible  bills. 

Taxes 


Gas  Co. 

$2,499,959 

§1,812,768 

18,007 

259,726 


Total -  §2,090,501 

ting  Income $409,458 

Int.acc'donbds.owned  or  contr'd     

Divs.  on  stks.  owned  or  contr'd-.      

Int.    on    other   securities,    loans 

and  accounts --  29,716 

Rents  and  miscellaneous 117,850 


Gas  Ll.  Co. 

§1,475,629 

§1,131,664 

29,264 

149,882 

§1.310,810 

§164. si;) 

34.078 

i  157 


3,525 


Gas  Co. 

§553.915 

S453.039 

3,622 

27,736 

S4S4.397 
$69,518 


300 
1,310 


Standard 

Gas  LI.  Co. 

§1,634,469 

§1,208.761 

6,940 

172,287 

$1,387,988 
S246.481 


25,824 
13.857 


§71.128         §286.162 


Total  clear  income $557,024        §211.879 

Deduct —  .  ,        -.___._ 

Interest  on  funded  debt §931,250        1  f        $09,750 

Interest  on  bills  payable 74,810        }        $88,487 

Interest  on  deposits 10,696        )  I      

Dividends    ... (6%)S206.196      (6%)257.742 


Total  deductions 

Balance,  surplus  or  deficit. 


.   $1,046,756 
.def$489,731 


$206,196 

sur$5,683 


def$17.359 


$317,492 

def$3i,330 
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MISCELLANEOUS  INFORMATION  AS  OF  DEC.  31. 


Consol  .Gas  Co.—  1 907 .        1 908 . 

No.  consumers'  meters. -470,398  478,208 
Meters  at  factory  or  shop      ?  27,814 

Gas  stoves  leased 69,636     76,534 

Street  lamps — 

Welsbach 21,416     14,687 

Open  flame..- 163  40 

AsloriaL.  Cent.  Un. 
H.&P.Co.     Gas  Co. 
Gas  made  (M.cu.  ft.)  3,768,023  2,410,026 

Gas  bought 20 

Sold  consumers.  _              152   1.529.323 
Supplied  other  cos.    742,270 


Consol.  Gas  Co.—  1907. 

Miles  of  gas  mains 805 

Holder  capacity  (M.cu. ft. )27, 365 
Capacity    (24  hours) — 

Coal  gas  wks.  (M.cu. ft.)    9,500 
Water  do     do 41,500 


1908 
807 
27.365 

9,500 
41,500 


New  Am. 

Gas  Co. 
4,384,154 
93,569 
2,872,872 


Used  by  company- . 

For  Cons.  Gas  Co  3 

Gas  mains  (miles) 

No.  service  pipes 

No.  consumers' met. 
No.  gas  stoves  leased 
St.  lamps — Welsbach 

do         Open  flame 

Holders 

Capacity   of   holders 

(M.  cu.  ft.)_ 


207 
769.701 

698 
3 
3 
2 


15.000 


4,778 

1 

125.135 

13.078 

67.119 

2,378 

2,270 

35 

5 


13,635 
,345,393 
314.88 
34,454 
96,407 
7,254 

4 

13 


N.Y.Mu. 

GasLl.Co. 

2,574,656 

49,201 

1,762,188 

750,385 

2,528 


Nor.  Vn. 
Gas  Co. 

"743",  270 
668,043 

"966 


8.581         20,875 


169.47 

17,716 

50,823 

1,356 


14,800 


161.223 

9,515 

24,232 

6,054 

3,536 

48 

4 


Stan.  67a* 
LI.  Co. 

2,125,129 
36,833 

1,950,489 
32,782 
7,134 
23,313 
202.52 
19,069 
60,636 
10,992 


1,195 


BALANCE  SHEET  OF  CONSOLIDATED  GAS  CO.  DEC.  31. 


Assets — 
Franchises  (fcr'ts. 
Plants  &  prop'y. 
Materlals&supp. 

Cash 

Other  cur't  as'ts 
Stocks  and  fund- 
ed debt  oth.cos 
Ad  v.  to  affil.  cos. 
Other  lnvestm'ts 

Prepayments 

Suspense 

John  A.  Shields, 
Special  Master 


1908. 

s 

7,781,000 

40,835,526 

690,551 

6,380,698 

6,308,784 

53,967,134 

28.538,724 

198,165 

2,383 

17,719 


1907. 

S 

7,781,000 

40,909,272 

701,497 

499,616 

6,704,729 

53,967,135 

25,588,724 

152,596 

2,650 

16.697 


(.4,823,486       4.075,366 


Liabilities — 
Funded  debt  &_. 

Taxes 

Dividends 

Bills  payable 

Customers'  dep. 
Other  accts.pay. 
Int.  on  fund.d'bt 
do  unfund.d'bt 
Coll.d  yr.)notes 
Gas  sales  susp.c. 
Renewal  and  con- 
tingent acct-- 
Other  reserves. . 

Capital  stock 

Stk.&bond  prem 
Corporate  surp. 


19(18. 

$ 
1,639,100 
4,113,5141 

31,737 1 
2,500,000). 
1.086,627[ 
1.529.598J 

10,3001 
222,917}- 
10.000.000J 
7,193,974 

4,295,776 

469,555 

99,454,500 

13,951,397 

3,045,175 


13,895 

1907. 

$ 

21.244.100 
9.707,205 

5,128,819 
4,389,910 

3,312,906 

423,986 

80,001, 000 

13,951,397 

2,239,959 


Grand  total. -149,544, 170  140,399.282        Grand  total__149.544.170   140,399,282 


a  Amount  deposited  with  the  U.  S.  Court  against  a  reserve  of  20  cts.  per  M.  cu.  ft. 
sold  since  May  1  1906  &  Consists  of  SI, 236, 000  20-year  5%  debenture  bonds  ma- 
turing May  1908,  $403,100  5-year  6%  convertible  debentures  maturing  July  1909. 
c  The  total  amount  reserved  at  20  cts.  per  M.  cu.  ft.  sold  since  May  1  1906. 

ASTORIA  LIGHT.  HEAT  &  POWER  CO.  BALANCE  SHEET  DEC.  31. 


Assets — 

Franchise 

Land  (gas  oper'ns) 

Gas  plant 

Materials  &  supp's 

Cash 

Other   current   as- 
sets    

Other  investments 


1908. 
$ 

50,000 

2,668,652 

8,389,137 

474,398 

2,075 

374.407 
28,582 


1907. 
S 

50,000 

2,558.966 

7,933,826 

278,205 

20,976 

268,773 
11,838 


Total .11.987.251   11,122,584 


1908. 

1907. 

Liabilities — 

$ 

S 

Funded  debt 

375.000 

375,000 

Due  controlling  & 

affil.cos.for  adv's 

9.957,302 

9,557,302 

Current  llabll.  due 

and   unpaid 

451,100 

360,484 

Cur't  Iiab.  unma'd 

4,688 

3,125 

Ren'l&contin.  ace. 

266,646 

107,998 

Other  reserves 

28,582 

11,838 

Stocks       .   - 

500,000 

500,000 

Corporate  surplus. 

403,933 

206,837 

Total 11,987,251   11,122,584 


CENTRAL   UNION  GAS  CO.  BALANCE  SHEET  DEC.   31. 


1908 

1907. 

Assets — 

$ 

S 

Franchises,  land  & 

gas  plant 

9,117,719 

9,032,661 

Materials  and  sup- 

plies   

88,221 

96,593 

Cash 

64,889 

16,993 

Other  cur't  assets. 

429.79S 

357,309 

John    A.    Shields, 

Special  Master  o. 

700,045 

379,214 

Stocks     of     other 

corporations 

250,000 

250,000 

Other  investments 

24,447 

17,377 

Deferred  charges.  - 

1,084 

Suspense 

400 

400 

Total 10,675,519 

10,151,632 

1st 


Liabilities — 
Funded   debt, 

5s,  due  1927 
Due  controlling  or 

affil.cos.for  adv's 
Current  liabil.  due 

and  unpaid  c 

Current  liabil. 

ma'd  (bd.&;m.)_ 
Gas  sales  susp.  e__ 
General  suspense. _ 
Ren.  &contin.  ace. 

Other  reserves 

Stocks  

Corporate  surplus. 


10(18 


.  3,500,000 

235,000 

056,819 

55,000 

734.699 

26,705 

555,700 

24,447 

3,500,000 

1,387,149 


1907. 

S 

3,500.000 

260,000 

540,227 

55,000 
437,239 

"449";  97 1 

17,377 

3.500.1100 

1,391.818 


Total  -__ .10,675,519   10,151,632 

a  Amount  deposited  with  the  U.  S.  Court  against  a  reserve  of  20  cts.  per  M.  cu.  ft. 
of  gas  sold  since  May  1  1906.  c  Consists  of  taxes,  $316,039;  interest  on  funded  debt, 
$299;  interest  on  unfunded  debt,  86,352;  customers'  deposits,  8189,838;  other  ac- 
counts payable,  8144,291.  -Total  amount  reserved  at  20  cts.  per  M.  cu.  ft.  of 
gas  sold  since  May  1   1906. 


NEW  AMSTERDAM  GAS  CO.  BALANCE  SHEET  DEC.  31. 


1908. 

Assets —  S 

Franchises,  land  & 

gas  plant 41,074,794 

Materials  &  supp's      269,443 

Cash 110,136 

Other  cur't  assets,      797,121 
Advances   to   sub. 

and  affil.  cos...  200,000 
Other  investments  414,248 
John    A.    Shields, 

Special  Master /_  1,208,606 

Prepayments. 3,413 

Deferred  charges..        12,086 
Corporate  deficit.-   2,689,412 


1907. 

S 

41,075.566 
375,801 
130,602 
829,876 

200,000 
357,012 

723,754 
2,577 

2,114.214 


Total 


1908 
Liabilities —  $ 

Funded  debt 19,235,000 

Due  controlling  &  1,531,4221 
affil.cos.for  adv's 

Current   liab.    due 
and  unpaid  b 

Current     liabilities 
unmatured  c 

Renewal  and  con- 
tingency acc't.. 

Other  reserves 

Gas  sales  susp.  e_. 


1907. 


1,543, 903  J 

64,613 

1,928,517 

57,236 

1,253.568 


19,235.000 
2.755,418 

64,524 
1,812,207 
~777~,253 


Stocks 21,165,000  21,165,000 


_-46.779.259  45,809,402        Total 46,779,259  45,809,402 


6  Consists  of  taxes,  8905,471;  customers'  deposits,  $319,404;  other  accounts  pay- 
able, 8319,028.  c  Consists  of  interest  on  funded  debt,  $60,193;  interest  on  unfunded 
debt,  S4.420.  e  Amount  reserved  at  20  cts.  per  M.  cu.  ft.  of  gas  sold  since  May  1 
1906.  /  Amount  deposited  with  the  U.  S.  Court  against  a  reserve  of  20  cts.  per  M. 
cu.  ft  of  gaa  sold  since  May  1  1900.  and  which  was  subsequently  ordered  by  the 
Court  to  be  returned  to  the  consumers. 

NEW  YORK  MUTUAL  GAS  LIGHT  CO.  BALANCE  SHEET  DEC.  31. 


Assets — 

1908. 

1907. 

Liabilities — 

1908. 

1907. 

Land 

$882,550 

$882,550 

Current  liabil.  due 

Gas  plant — 

-'.527,879 

2.629,178 

ami  unpaid  b 

$565,87  1 

$443,103 

Materials  and  sup- 

Current liabil.  un- 

plies  

81,323 

73,127 

matured  c 

287,163 

289,359 

Cash 

591,593 

273,959 

(las  sales  susp.  c. 

910,531 

580,753 

Other  cur't  assets. 

205,994 

264,494 

Reserve  for  replace- 

Investments  

1,011,872 

987,351 

ment  &  renew'ls 

120,000 

120,000 

Co's  stock  in  1  reas 

63,400 

63,400 

oilier  reserves 

43,614 

John    A.    Shields, 

Capital  stock . 

3,500,000 

3,500,000 

Special  Master  a 

803,866 

488,768 
$5,662,828 

<  'urponitc  surnlus         735  '-"15 
Total $6,168,477 

729,612 

Total       

56,168,477 

$5,662,828 

a  Amount  deposited  with  the  U.  S.  Court  against  a  reserve  of  20  els.  per  M.  cu.  ft. 
..1  gas  sold  since  May  1  1906.  b  Consists  of  taxes,  $421,101;  other  accounts  payable, 
$143,047;  Department  of  Water  Supply,  $1,726.  c  Consists  of  customers'  deposits, 
$184,064;  dividends,  slo:;,098.  cTotal  amount  reserved  at  20  OtS.  per  M.  cu.  ft. 
of  gas  sold  since  Mav  1  1906. 


NORTHERN    UNION  GAS  CO.  BALANCE  SHEET  DEC.   31. 


1908. 


1907. 


Assets — 
Franchises,  land  & 

other  fixed  cap'l. $3, 442, 190  $3,239,984 
Materials  and  sup- 


plies . 

Cash 

Other  current  as- 
sets    

John  A.  Shields, 
Special  Master  a 

Prepayments 

Investments 


4,337 
25,294 


7,822 
13,561 


299,784         255,172 


1907. 
$1,250,000 

95,825 

125,955 

425.603 
115,909 

"  168.661 

1,500,000 
142,894 

Total .$4,045,739  $3,824,187  1      Total $4,045,739  $3,824,187 

a  Amount  deposited  with  the  U.  S.  Court  against  a  reserve  of  20  cts.  per  M.  cu.  ft. 
of  gas  sold  since  May  1  1906.  b  Consists  of  5%  1st  mtge.  bonds  maturing  Nov.  1 
1907.  e  Consists  of  taxes,  $111,680:  other  accounts  payable.  $1,371.  e  Consists 
of  bills  payable,  $235,000;  customers'  deposits,  S83,875;  real  estate  mtge.,  $120, 006. 
/  Total  amount  reserved  at  20  cts.  per  M.  cu.  ft.  of  gas  sold  since  May  1  1906. 


266,814 

684 

6,636 


151,820 

2,053 

153,775 


Liabilities — 
Funded  debt  &_..$1 
Due  controlling  & 
affil.cos.for  adv's 
Current  liabil.  due 

and  unpaid  c 

Current  liabil.  un- 
matured e 

Ren'l&contin.  ace. 

Other  reserves 

Gas  sales  susp .  /_ . 

Capital  stock 1 

Corporate  surplus, 


1908. 
,250,000 

113,051 

154,903 

438,785 

166,731 

6,636 

290,098 

500,000 
125,535 


STANDARD  GAS  LIGHT  CO.  BALANCE  SHEET  DEC.   31. 


1908.  1907. 

Assets —  $  $ 

Land,  gas  plant  & 

property 12,243,013  12,183,734 

Materials  and  sup- 
plies         63,840 

Cash 1,176,332 


Accounts  receiv'le-  224,025 
Treasury  stocks  & 

bondso 119,834 

Other  investments  22,059 

Depos.with  Court  b  966,670 


56.405 
1,025,301 
212,433 


119,834 

15,261 

568,419 


Liabilities — 

Funded  debt  c 

Current  liabil.  due 

and  unpaid  e 

Current  liabil.  un- 
matured/  

Ren'ls&contin.  ace 
Ins.  partic.  res've. 
Gas  sales  susp.  ?.. 

Slocks  h 

Corporate  surplus. 


1908. 

$ 

1,285,000 

736,602 

204,303 

1,812,237 

22,058 

1,019,145 

9,295.700 

440,728 


1907. 

$ 

1,285,000 

629,796 

201,885 

1,651,062 

15,262 

630,624 
9,295,700 

472,058 


Total 14,815.773   14,181,387        Total  _  ..14, 815,773   14,181,387 

a  Consists  of  $90,000  par  value  of  this  company's  1st  mtge.  bonds  carried  on  com- 
pany's books  at  $105,534  and  of  $14,300  par  value  of  company's  common  stock. 
b  Amount  deposited  with  U_  S.  Court  against  a  reserve  of  20  cts.  per  M.  cu.  ft.  of 
gas  sold  since  May  1  1906.  e  First  mtge.  5%  bonds  due  May  1  1930;  interest  pay- 
able May  and  November;  $65,000  of  which  is  held  in  treasury  and  $25,000  is  pledged 
with  Penn.  RR.  Co  e  Consists  of  taxes,  $631,070;  other  accounts  payable,  $105,- 
531.  /Consists  of  interest  on  funded  debt,  $14,458;  customers'  deposits,  $189,844. 
g  Total  amount  reserved  at  20  cts.  per  M.  cu.  ft.  for  gas  sold  since  May  1  1906. 
h  $14,300  of  this  amount  is  held  in  the  treasury. 


NEW  YORK  EDISON  CO. 

{Income  Statement  for  Year  ending  Dec.  31  1908.) 


Operating  revenue $15,228,716 

Deduct — Operating  expenses  $7,970,463 
Uncollectible  bills..  101,418 
Taxes 1,015,800 


Miscellaneous  rents 

Int.  on  bonds  owned  or  cont'd 

Int.  on  other  securities 

Divs.  on  stocks  owned  or  con. 
Miscellaneous  income 


$21,093 

728,138 

81,419 

70,900 

112,886 


Net  operating  income S6,141,035|     Total  net  income $7,155,471 

Deductions — Interest  on  funded  debt . $1,991,592 

Other  Interest 1 ,002,274 

Rents  accrued  for  lease  on  electric  plant 47,656 

Amortization  of  debt,  discount  and  expenses 209,245 

Net  corporate  income $3,904,704 

Dividends  on  common  stock  (6%).. 2,703,060 


Surplus  for  year $1 ,201 .644 

Note. — The  total  accumulated  surplus  was  credited  during  the  year  not  only  with 
the  foregoing  surplus,  $1,201,644,  but  also  with  sundry  items  aggregating  (net) 
$784,274,  notably:  Consolidated  Telegraph  &  Electrical  Subway  Co.  (see  that  com- 
pany below) — Coupon  interest  due  Dec.  31  1907,  $588,327,  and  interest  on  unpaid 
coupons,  $22,915;  Yonkers  Electric  Light  &  Power  Co.— Coupon  interest  due  Dec.  31 
1907,  $80,000:  interest  on  loans  due  Dec.  31  1907,  823,757,  and  interest  on  unpaid 
coupons  due  Dec.  31  1907,  S45.180. 

Comparative  Statement  0}  Operating  Revenue,  &c. 

1908. 
S 

C'omme      al  lighting  @  7.21  cts. 10,616.369 

Comme  cial  power — by  meter  @  6.47  cts 3.128,185 

Charging  automobiles  @  3.83  cts 97,280 

Municipal  street  lighting — arc  @  3.88  cts 519.9,87 

do         incandescent  @  6.96  cts 10,822 

Municipal  lighting — arc  &  incand't@7.49  cts.      222,609 
Municipal  power  service 


K  ilowatt 

Hours. 

147,141,745 

48,338,485 
2,537,270 

13,405,400 

155,516 

2,968,324 

1,775,391 

36,093,962 


121,071 
Other  electric  companies  @  1.41  cts 512,393 


1907. 

$ 

10.442.644 

2.997,179 

89,469 

484.180 

9.866 

183,725 

30,764 

390.303 

14,628,130 
2,498,138 
50,311 
2,405,864 
1,410,824 
1,854,208 

Total  operating  expense. . .  .  7,970,462       8,219,345 

Net  income  before  deducting  taxes  and  uncollectible  bills..  7,258,254       6,408,785 

Miscellaneous  Information  (Number  of  Consumers,  &c.)  Dec.  31  1908. 

1908.  1907.     I  1908.  1907. 


252,416,153         Total  operating  revenues 15,228.716 

Cost  of  manufacture 2,368 ,855 

Cost  of  current  purchased 15,146 

Cost  of  distribution 2,424,177 

General  expense 1 ,277,453 

Depreciation  charged  to  operating  expenses 1,884,831 


Consumers,  No 73,522        65,238 

Meters,  No 90,283        80,528 

Connected    load    (16 

e.p.  equivalent). .6,729,926  5,850,735 


Arc  lamps,  No 41,822         39,784 

Incandese't  lamps,No3,429,266  3,057,294 
Electric  motors,  h.p.    203,955      169,579 


BALANCE  SHEET  STATEMENT  DEC.  31. 


1908. 


Assets — 

Organiz'n,  fran- 
chises, land  & 
plant 

Materials      and 
supplies 

Cash  _  _ 

Other     current 
assets  

Funded  debt  of 
other  corp'ns. 

Stocks  of  other 
corporations  . 

Advances  to  af- 
filiated  co's.- 

I 'repayments 

Suspense  

Total  .. 


1907. 
8 


110,285,718  107,512,789 


1,661,971 
3,817,644 

6,079,464 

7,958,954 

1,485,679 

403,443 

9,205 

62,438 


1,213,707 
2,513,870 

5,838,497 

7,054,363 

1,384,521 

488,246 

I,    84 

124,391 


Liabilities — 

Funded  debt 

6%  notes  to  Con- 
sol. Gas  Co._. 

Cur't  liabil.  due. 

Taxes 

Int.  fund,  debt. 

Int.unfd  debt.. 

Customers'  dep. 

Other  accounts. 

Insur.  partic'n. . 

Miscellaneous  . . 
e  for  replac 

Other  reserves __ 

Stock  .- 

Suspense  

Corporate  surp. 


1908 

S 

44,062,396 


14,200 

350 

3,214 

501 

217 

221 

228 

414 

16 

7.866 

45,080 

150 

14.S35 


000 
913 
,471] 
,1531 
,500 1 
,  1 56 
,099 
,827 1 

. 
0S3 
453 
67 1 
671 
547 


1907. 

s 

44,098,895 

12,200,000 
574,947 


4.33S, 929 


6,510,984 

364,115 

45,080.671 

121,; 

I  (.629 


.131,764,516  126,140,048       Total. 131.764,'      126,140,048 

United  Electric  Light  &  Power  Co. 

The  report  of  this  company  for  the  calendar  year  1908  is  not  at  hind,  hut  It  Is 
interesting  to  note  that  for  the  year  ending  June  30  1907  the  results  were: 


Interest  on  funded  debt ..$241,900 

Interest  on  floating  debt 119.135 


Gross  earnings $  1 ,682. 1 53 

Net  earnings 253.770 

Other  income 6      i 

Deflclf  fur  year .      8100,409 

Tolalnet  income..  .    $260,626 1  Total  deficit  June  30  1907 $734 

Consolidated  Telegraph   iS:   Electrical   (High  Tension)   Subway  Co. 

This  company  is  engaged  In  the  construction  and  leasing  of  underground  dl 
or  conduits  wherein  are  placed  the  conductors  of  &  ;ed  In  the  pro- 

ductlon  and   use  or  production  and  sale  -  I  currenl    for  light  and  power 

delivered  over  or  by  high-tension  conductors.     It   ■■■  Boroughs 

hattan  and  the  Bronx.  The  total  stock  outstanding  Is  18.'  1  dares  whereof 
15.160  shares  are  held  by  the  Morton  Trust  Co.  as  trustee  for  the  New  York  Edison 
Co.,  and  636  shares  arc  held  directly  by  the  latter  company. 

The  funded  debt,  $11,323,000   I    c  1    [fled  as  follows:     Isi  m    50-:  '  125. 

000,  due  June  I   1940;  $286,000,  due  June  1   1911.  and  si  1        e  June  1   1 

2d  M.  50-year  6s.  $1,125,000,  due  June  1  I  K  due  June  1 1941:  $117 ,000 

due  June   1    1942    $8,388,000  debenture  6'  ,.    bonds.     See  also  Empire  City  Sub 
way  CO.  belOW. 
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Income  Account  Year  ending  Dec.  31  1908. 

Revenues — Subway  rentals  (chiefly  New  York  Edison  Co.,  $711,752, 
and  United  Electric  Light  &  Power  Co.,  $2S1,25S),  SI. 000, 560,  and 
miscellaneous  revenue,  $12,902 SI. 013. 463 

Operating  expenses,  S154.672,  and  taxes,  $112,439 267,111 


Operat  Ing   income $746,352 

Non-operating  income  (interest) 23,728 

Total  net  income - ' $770,080 

Deductions — Interest  on  funded  debt,  $676,165,  and  other  interest,  $1,117  677,282 


Net  corporate  income S92.79s 


BALANCE  SHEET  DEC.  31. 


1908.  1907 

Assets —  S  $ 

Subways 13,789,910  13,282,257 


Tools  &  implements  19.894 
Furniture  &  fixtures        7,570 

Cash 111.292 

Materials  and  sup- 
plies   50,535 

Ace's,    receivable  152,457 

Corporate  deficit.-.    


21.079 

6,409 

45,228 

90,053 
144,896 

28.425 


19(18. 


Liabilities — 

Taxes 548,446 

Int.  on  fund,  debt         266,315 
Accounts    &    bills 

payable 54,043 

Rentals 481 

Funded  debt 11,323.000 

Stock 1,875,000 

Corporate  surplus.         64,374 


1907. 

$ 
477,672 
611,241 

224,350 

83 

10,430,000 

1,875,000 


Total 14,131,659  13.618,347        Total .14,131,659   13,618.347 

Long  Acre  Electric  Light  &  Power  Co. 

The  Long  Acre  Electric  Light  &  Power  Co.  owns  franchises  which  figure  In  Its 
balance  sheet  of  Dec.  31  1908  at  $566,313,  while  all  other  assets  aggregate  $32.- 
116.  Its  funded  debt  consists  of  $500,000  1st  rntge.  50- year  4%  bonds  dated 
1906.  Its  Income  account  for  1908  shows  gross  operating  revenues,  $3,805:  total 
operating  deficit  after  taxes,  S20.587.  Interest  on  funded  debt,  $20,000;  other 
interest  deductions,  $3,490;  other  rents  accrued,  S2.400;  net  corporate  deficit, 
$46,476.     Total  accumulated  deficit  Dec.  31  1908.  $75,275.— V.  89,  p.  1143.  289. 

Empire  City  Subway  Co.  (Low  Tension),  Ltd.,  New  York. 

(Statement  for  Year  ending  Dec.  31  1908.) 

This  company  is  engaged  in  the  construction  and  leasing  of  underground  duct3 
or  conduits  wherein  are  placed  the  telephone  and  telegraph  conductors  of  companle8 
operating  in  the  boroughs  of  Manhattan  and  the  Bronx  and  the  conductors  of  elec- 
tric light  and  power  companies  engaged  in  the  production  and  sale  of  electric  curren1 
for  light  and  power  delivered  over  or  by  low-tension  conductors.  The  total  amount 
of  capital  stock  outstanding  is  43,240  shares,  whereof  the  New  York  Telephone  Co- 
owns  38,025  shares  and  the  Edison  Light  &  Power  Installation  Co.  (a  subsidiary 
of  the  N.  Y.  Edison  Co.)  owns  5,185  shares. 

INCOME  ACCOUNT    YEAR  ENDING  DEC.  31   1908 

Revenues — Subway  rentals  (chiefly  N.  Y.  Telephone  Co..  $832,425; 
Postal  Telegraph  Cable  Co.,  $33,470;  Western  Union  Telegraph  Co., 
$30,252,  and  N.  Y.  Edison  Co.,  8222,180),  $1,148,622,  and  miscel- 
laneous revenue,  $8,741 $1,157,364 

Operating  expenses,  $373,660,  and  taxes,  $148,099 522,359 


Operating   income -- $635,005 

Non-operating  income  (interest) -        19,410 


Total  net  income $654,415 

Deduct  interest  on  funded  debt $409,440 

DOidividends  (5M%  on  $4,324,000  stock) 248,630 


Balance,  deficit,  for  year  (after  dividends). 


$3,655 


BALANCE  SHEET  DEC.  31. 


1908  1907. 

Assets—  $  $ 

Subways 11,313.016  11,156,185 


4,235 


Cash  . 

Materials  and  sup- 
plies   

Accounts    receiv- 
able       428,125 


2,623 


22,941 


541,794 


Liabilities — 
Taxes 

Interest  on  funded 

&  other  debt 

Accts.   payable . 

Miscellaneous 

Dividends  accrued 
Res'ves  for  replac't 

Funded  debt 6 

Stock 4 

Corporate  surplus. 


1908. 

$ 
147,849 

38,030 


84,495 
248,630 
100,000 
824,000 
324,000 
1,314 


1907. 
$ 
6,360 

89.981 

4,170 

527,496 

259,625 

6",  654",  666 

4,154,000 

4,969 

Total 11,708,318  11,700,602       Total ..11,768,318  11,700,602 

The  funded  debt.  $6,824,000,  is  classified  as  follows:     $1,250,000  50-year  1st  M. 

6s  of  Consolidated  Telegraph  &  Electrical  Subway  Co.  assumed,  due  June  1  1940; 

$1,250,000  50-year  2d  M.  6s  of  Consolidated  Telegranh  &  Electrical  Subwav  Co. 

assumed,  due  June  1  1940;  $4,242,000  50-year  1st  M.  6s,  due  July  1  1942;  $82,000 

50-year  2d  M.  6s,  due  July  1  1942.— V.  84,  p.  274. 

General  Motors  Co.,  New  York. 

(Report  as  of  Sept.  30  1909.) 

The  company  some  time  ago  made  an  annual  report  to  its 
stockholders.  Efforts  to  obtain  a  copy  were  unavailing,  but 
extended  extracts  have  found  their  way  into  print  and  are 
reproduced  below.  The  total  output  of  the  controlled  prop- 
erties for  1909,  it  is  asserted,  was  28,550  automobiles,  rep- 
resenting a  total  volume  of  business  of  $34,000,000.  Orders 
for  1910  were  in  October  last  reported  to  have  already  reached 
a  total  of  68,000  automobiles,  or  above  $60,000,000. 

The  company,  it  is  reported,  recently  obtained  control  of 
theElmoreMfg.  Co., Clyde  O.;  the  Elwell-Parker  Electric  Co., 
Cleveland,  and  the  Anderson  Carriage  Co.  The  150%  divi- 
dend in  common  stock  paid  in  November  last  and  the  offer- 
ing to  shareholders  of  record  Dec.  11  of  $3,000,000  preferred 
stock  at  par  are  mentioned  in  a  foot-note  to  the  balance  sheet 
of  the  General  Motors  Co.  below. 

The  official  tables,  given  in  full  in  the  '-'Detroit  Journal" 
of  Dec.  13,  have  been  condensed  by  the  "Chronicle"  as  follows 

CAPITAL  STOCK  OF  CONSTITUENT  COMPANIES  AND  AMOUNTS 
HELD  BY  GENERAL  MOTORS  CO.  SEPT.  30  1909. 

Company —                               — Capital  Stock —  Tot.    (Par)  Holdings 

Bulck  Motor  Co.  (Flint,  Mich.)    'Issued.  Par.  Held.  Represent. 

Common - $2,000,000  $100  $2,000,000  ySU  ,049,387 

Preferred *500,000  100  498,500  498,500 

Oakl'dM.  CarCo.(Pon.,Mich.)         300,000  10  290,000  485,279 

Marquette  Motor  Co 300,000  100  175,000  226,503 

Olds  Mot.  Wks.  (Lan'g, Mich.)      2,944,250  10  2,929,250  2,682,755 

Rap.Mot.V.Co.  (Pon.,Mich.)_         500,000  10  200,000  259,025 

Weston-Mott  Co 1,100.000  100  547,800  591,307 

Reliance  MotorTruckCo.(Det)         170,803  10  118,376  232,243 

Northway  M.&M.Co.  (Det.)  .         250,000  10  250,000  263,050 

Total  represented  by  holdings $16,288,049 

»'*  Supplied  by  "Chronicle."  Olds  Motor  Works  Sept.  30  1909  increased  its 
authorized  issue  of  stock  from  $2,000,000  to  $4,000,000.  One  authority 
gives  the  Bulck  pref .  stock  as  $600,000,  possibly  meaning  the  auth'ed  issue. 
V  Said  to  Include  the  value  of  the  company's  investment  in  the  Cadillac 
Company  (compare  V.  89,  p.  228)  and  possibly  also  the  Rainier  Company 
of  Saginaw,  if,  as  reported,  that  company,  too,  Is  controlled  by  the  Gen- 
eral Motors  Co.  A  leading  automobile  paper  understands  that  the  Rainier, 
Cartercar  and  Welch  motor  car  companies  have  passed  under  the  control 
of  the  General  Motors  Co.,  but  is  doubtful  about  the  reported  Elmore  pur- 
chase.— Ed.  "Chronicle." 


•NET     WORTH"     OF    CONSTITUENT    COMPANIES     (OFFSETTING 
THEIR  CAP.  STOCK  AND  S  URP.)  AS  SHO  WN  B  Y  BAL.  SHEETS. 


Net  Worth — 

Buick $11,549,387 

Cadillac 2,862,709 

Oakland 502,013 

Marquette 388,290 

Olds 2,682,755 

Rapid 647,563 

Weston-Mott 1,187,363 

Reliance 335,098 

Northway    263,049 


Total  net  worth $20,418,227 

GENERAL  MOTORS  CO 

A ssets — 
Holdings  in  constit.  cos..$16,288,049 


Represented  by — 

Cash  assets $5,023,475 

Prepaid  accounts 31,028 

Inventories 8 ,520,920 

Branches 2,104,907 

Other  invests,  and  accts.  5,933,491 


Total  current  assets $21,613,821 

Current  liabilities 7,274,041 


Working  capital $14 ,339,780 

Plant  accounts 6,078,447 


Net $20,418,227 


Investments  in  other  cos 
Equities  in  stocks  owned 

by  constituent  cos 

Cash  on  hand 

Notes  receivable 

Due  from  cos.  &  individ's 
Other  assets 


314,891 


375,681 

293,640 

1188,809 

2/882,786 

37,512 

BALANCE  SHEET  SEPT.  30  1909. 

Liabilities — 
Pref.    stock    (7%     cum.; 

par,  $100) $6,782,494 

Com.  stock  (par,  $100)__  4,211,630 

Companies  &  individuals  11,593 
Dividend     (due     Oct.     1 

1909) 237,174 

Surplus si.  138, 477 


Total $18,381,368 


Total $18,381,368 

x  Includes  Buick  Motor  Co.,  $13,809;  Northway  Motor  &  Mfg.  Co.,  $75,- 
000;  Seager  Engine  Works,  $100,000.  y  Includes  Buick  Motor  Co.,  $810,- 
738;  U.  C.  Durant,  $66,331;  National  Motor  Car  Co.,  $100;  Oakland  Motor 
Car  Co.,  $87;  Olds  Gas  Power  Co.,  $510;  Welch  Co.  of  Detroit,  $5,020. 

a  The  surplus  of  $7, 138, 477,  it  is  stated,  remained  after  $1,040, 000  had  been 
deducted  for  depreciation  at  the  various  plants,  patents  and  doubtful  assets. 

Note. — In  Sept.  1909  a  certificate  was  filed  increasing  the  limit  of  capital 
stock  as  follows:  Common  from  $5,500,000  to  $40,000,000;  preferred  from 
$7,000,000  to  $20,000,000  (V.  89,  p.  723).  In  Oct.  1909  a  dividend  of 
150%  was  declared  upon  the  common  stock,  payable  in  common  stock  on 
Nov.  15  to  holders  of  record  Nov.  4.  This  dividend,  it  is  understood,  in- 
creased the  outstanding  common  stock  from  $4,211,630  to  $10,529,075 
(V.  89,  p.  1143).  Shareholders  of  record  Dec.  11  have  the  privilege  of 
subscribing  for  $3,000,000  new  pref.  stock,  increasing  the  amount  of  pre- 
ferred outstanding,  it  is  understood,  to  $9,782,493  (V.  89,  p.  1545).  The 
pref.  stock  has  received  its  full  7%  per  annum  (A.  &  O.)  since  and  including 
April  1  1909.     No  cash  dividends  have  yet  been  paid  on  com.  stock. — Ed 

BALANCE  SHEETS  OF  CONSTITUENT  COMPANIES. 
1.  Dated  Oct.  1  1909. 


Assets — 

Buick. 

Oakland. 

Olds. 

Reliance. 

Nor' way. 

Cash  on  hand..    . 

$1,195,080 

$49,771 

$63,810 

$3,934 

$24,425 

Notes  receivable.  _ 

20,396 

6,652 

83,797 

107 

Accts.  receivable.  _ 

701,459 

46,041 

134,108 

83,997 

58,693 

Sundry  debts 

103,002 

100 

Adv's  to  creditors. 

200,700(net) 

Inventories,  stocks 

and  supplies 

4,564,006 

163,014 

1,357,633 

287,550 

154,187 

Branches 

1,679,762 

422,428 

Investments     _   _ 

1,026,775 

17,600 

Cos.  and  individ's. 

4,852,539 

Plant  accounts 

2,405,795 

223,035 

869,395 

63,003 

253,121 

Miscellaneous 



19,592 

Total $16,749,514 

Liabilities — 

Capital  stock x$2,500,000 

Notes  payable 3,278,125 

Accts.  payable 1,914,178 

Miscell.   deposits..  7,825 

Surplus (x) 


$617,013    $2,968,363    $438,592   $490,426 


$300,000 
115,000 


2/202,013 


(Z)  $170,803  $250,000 

125,000 

252,645  103,493  102,376 

32,962   

(?)  164,295  13,050 


Total $16,749,514 


617,013    $2,968,363    $438,592    $490,426 

x  The  stock  of  the  Bulck  Motor  Co.  (not  shown  in  the  report)  is  under- 
stood to  be  $2,000,000  common  and  $500,000  preferred;  total,  $2,500,000, 
contrasting  with  "a  present  net  worth,"  as  calculated  by  the  General  Motors 
Co.,  of  $11,549,386.  On  this  basis  the  accumulated  surplus  of  the  Buick 
Co.  would  be  $9,049,386.  y  After  deducting  $50,000  for  patents,  z  The 
stock  of  Olds  Motor  Works  on  Oct.  1  was  $2,944,250. 


A  ss€tS 

Cash  on  hand $891,191 

Notes  receivable 2,985 

Accounts  receivable 209,411 

Inventories 1,117,930 

Plant  accounts 1,418,022 

Other  investments 

Miscellaneous 1 ,093 

Total $3,640,632 

Liabilities — 

Capital  stock $1 ,500,000 

Accounts  payable 732,073 

Notes  payable 

Loans  from  individuals 

Miscellaneous 45,850 

Surplus "1,362,709 


2.   Various  Dates. 

Cadillac,      Marquette.     Rapid, 
Aw.31'09.  Sept.!  '09.  Sept.l  '09. 
$184,290      $303,322 


6,020 

52,859 

161,320 


13,666 

81,665 

215,412 

137,208 


1,534  (net)4,616 


Weston-M. 

Aug.  1  '09. 

$20,452 

227,786 

175,223 

608,329 

547,548 

36.576 

9,901 


$406,023      $755,889      $1,625,816 


$300,000 
17,733 


88,290 


$500,000 
18,107 
37,671 


$1,100,000 
258,454 


52,548 
147,563 


180,000 
87~,362 


Total , $3,640,632      $406,023      $755,889      $1,625,816 


*  The  Cadillac  Motor  Car  Co.  reports  "gain  for  year  ending  Aug.  31  1909," 
$1,969,382;  dividends  paid,  $675,000;  balance,  sur.,  $1,294,382;  previous 
sur.,  $68,327;  total  sur.,  $1,362,709.  See  also  V.  89,  p.  228. — V.  89, 
p.  1545,  1143. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albany  &  Susquehanna  RR. — Special  Annual  Dividend 
from  Savings  of  Refunding. — As  announced  would  be  the 
case  in  the  directors'  circular  of  Oct.  29  last  (V.  89,  p.  1141), 
the  directors  have  declared  a  special  dividend  at  the  rate  of 
$3  45  per  share  on  the  $3,500,000  stock  of  record  Jan.  3, 
out  of  the  balance  of  annual  rental  of  $120,750  to  be  paid  by 
the  Delaware  &  Hudson  Co.  as  of  Dec.  31  1909,  in  addition 
to  the  9%  yearly  paid  by  the  latter  as  a  guaranteed  dividend 
direct  to  Susquehanna  stockholders.  This  is  done  as  the  re- 
sult of  the  recent  litigation.     President  George  P.  Butler  says: 

It  is  expected  that  the  checks  for  the  special  dividend  will  be  mailed  to 
stockholders  on  Jan.  6.  The  payment  for  this  year  establishes  the  relation 
for  the  future,  so  that  doubtless  hereafter  the  annual  balance  of  rental  in 
the  same  amount  will  be  regularly  received  from  the  Delaware  &  Hudson 
Co.  and  disbursed  by  the  directors  of  this  company  in  a  special  dividend 
to  its  stockholders  immediately  after  Jan.  1  in  each  year  in  the  amount  of 
the  special  dividend  now  declared. — V.  89,  p.  1141. 

Atlantic  Coast  Line  Co.  of  Connecticut. — New  Stock — 
Offer  to  Purchase  B  Certificates  of  Indebtedness. — The  share- 
holders will  vote  Jan.  26  on  issuing  $5,040,000  (40%)  addi- 
tional stock,  to  be  offered  at  par  to  shareholders  of  record 
Jan.  26,  subscriptions  payable  on  or  before  Feb.  15.  The 
proceeds  will  be  used  chiefly  to  purchase  at  97 ^and^ interest 


Dec.  25  1909.  j 
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any  of  the  $5,000,001)  4%  B  (green)  certificates  of  indebted- 
ness endorsed  in  blank  and  presented  to  the  Safe  Deposit  & 
Trust  Co.,  Baltimore,  from  Jan.  3  to  Feb.  15  1910,  inclu- 
sive.—V.  89,  p.  52S,  10G7. 

Bolivia  Railway. — Bond  Sale. — Speyer  &  Co.  have  nego- 
tiated the  sale  of  £1,500,000  first  mortgage  5%  bonds  to  the 
Banque  de  Paris  et  des  Pays  Bas,  Paris,  and  the  Societe 
Suisse  de  Banque  et  de  Depots,  Lausanne,  a  branch  of  the 
Societe  Generale,  Paris.  See  article  in  V.  89,  p.  813. — V.  87, 
p.  1532. 

Boston  &  Lowell  RR. — New  Stock. — The  shareholders  will 
vote  Jan.  5  on  increasing  the  capital  stock  from  $6,8-19,400 
to  $7,119,400  by  the  issue  of  2,700  new  shares,  the  proceeds 
to  pay  for  additions  and  improvements  made  pursuant  to 
the  lease  to  the  B.  &  M.  RR.— V.  89,  p.  748. 

Brunswick  (Ga.)  Terminal  &  Railway  Securities  Co. — 
Listed. — The  New  York  Stock  Exchange  has  authorized  the 
substitution  of  $5,000,000  stock  for  an  equal  amount  of  the 
Brunswick  Dock  &  City  Improvement  Co.,  the  former  name 
of  the  company,  with  authority  to  add  to  the  list  $2,000,000 
additional  stock  for  the  following  purposes: 

The  new  stock  is  to  be  issued  to  acquire  by  exchange  the  entire  $86,750 
capital  stock  (par  SI 00)  of  the  Mutual  Light  &  Water  Co.,  on  which  it  is 
earning  at  the  rate  of  1  5%  :  all  of  the  bonds  of  the  City  &  Suburban  Ry.  Co., 
coverng  the  cost  and  equipment  of  the  road,  which  will  not  be  less  than 
$111,500,  at  cost,  and  all  of  its  500  shares  of  the  capital  stock:  $50,000  of 
additional  cash  working  captal.  The  Brunswick  Company  assumes  none 
of  the  indebtedness  of  either  of  the  sub-companes. 

Combined  Net  Income  [or  six   Years  and  Ten  Months  ending  Oct.  31   1909, 
Showing  a  Total  Surplus  of  $30,195.  1909  (10 

1903.         1904.         1905.         1906.         1907.         1908.  mos.) 

M.L.&W.Co.  $9,958  $14,288  $14,376  $15,112  »$8,019  *$6,540  $10,308 
Brunsw.Co.df.6,118  df.7,113  df.9.299  df.8,443  df. 6,322  df.6,603  df.4,837 
Total  sur__-      3,840         7,175  5,077  6,669  1,697      df.   163  5,471 

*  Considerable  expenditures  for  improvements  were  charged  to  operating 
expenses  during  these  periods.     Compare  V.  89,  p.  777,  528. 

Chicago  Great  Western  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $12,612,300  preferred  stock  trust 
certificates  and  $20,896,900  common  stock  trust  certificates, 
with  authority  to  add  from  time  to  time  $28,409,100  addi- 
tional pref.  stock  trust  certificates  and  $24,348,700  common 
stock  trust  certificates  on  notice  of  issuance  for  the  purposes 
stated  in  the  plan  of  reorganization  of  the  Chicago  Great 
Western  Railway,  V.  88,  p.  1497.  making  the  total  amounts 
to  be  listed  $41,021,400  pref.,  $45,245,600  common. 

Earnings  Before  Reorganization. — The  new  company  took 
possession  Sept.  1  1909.     Before  reorganization  results  were: 

Income  for  Fiscal  Year  ending  June  30  1909  and  1908,  including  Receiver- 
ship Operation  :. 
1908-09.        1907-08. 
$  $ 

Oper.  revenue  10,715,816   10,390,306 
Oper.  expenses  9,063,661      8,425,275 


Net  op.  rev_  1,652,155 

Taxes  accrued  350,645 

Oper.    ine__  1,301,510 

Misc.  income-  44,913 


1,965,031 

300.7..1 


1,664,280 
9,360 


712,440 


1908-09. 

Deduct —  $ 
Int.  on  fd.  debt- 

Int. on  notes  pay.  513,426 

Prop'ty  rents. pd  545,340 

Hire  of  equipm't  225,096 

Add'ns  &  belt's.  149,823 
Other  deduct'ns.         8,739 


1907-08. 
$ 
712,440 
.".19,869 
540,759 
117,158 
178,811 
5,228 


Total  charges. 2, 154 ,865  2,074,298 


Tot.  income   1,346,423      1,673,640    Balance,  deficit-     808,441  400,658 
Income  for  Month  of  August  1909,  Under  Receivers. 

Gross  Rev.        Net.          Charges.  Bal.,Sur. 

Chicago  Great  Western $764,969      $147,356        $97,499  $49,856 

Mason  City  &  Fort  Dodge 182,793          74,160          49,499  24,662 

Wisconsin  Minnesota  &  Pacific-         63,544          21,491          22,475  985 


Total $1,011,306 

-V.  89,  p.  1482,  1346. 


$243,007   $169,473    $73,533 


Chicago  Milwaukee  &  St.  Paul  Ry.— Listed. — The  New 
York  Stock  Exchange  has  listed  $25,165,000  additional  gen- 
eral mortgage  4%  bonds,  series  A,  due  1989,  making  the  total 
amount  listed  $48,841,000  recently  sold  to  Kuhn,  Loeb  &  Co. 
and  the  National  City  Bank.  Compare  V.  89,  p.  1596,  1541. 
There  are  also   $8,950,000   3^%   bonds  of   this  issue. 

Purposes  for  Which  $25,165,000  Bonds  Now  Listed  have  been  Issued. 
To  retire  $12,357,000  underlying  bonds,  $  for  $,  viz.: 

Various  underlying  bonds,  interest  7  to  8%,  due  1897  to  1905_§1 ,439,000 

Southwestern  division  6s,  due  July  1  1909 3,949,000 

Dubuque  division  6s,  due  July  1   1920 1,093,000 

Wisconsin  Valley  division  6s,  due  July  1  1920 277,000 

Terminal  5s,  due  July  1  1914 25,000 

5%   income,  due  Jan.   1   1916 4,260,000 

Wisconsin  Valley  RR.  7s,  due  Jan.  1   1909 1,102,000 

Iowa  &  Dakota  division  extension  7s,  due  July  1  1908..  212,000 

To  construct  and  purchase  sundry  lines  (468.31  m  ;  cost  $7,614,754) ,  viz.: 

Chamberlain  to  Rapid  City,  219.23  miles $4,364,523 

Albert  Lea  to  St.  Clair,  39.37  miles 624,418 

Wauzeka  to  La  Farge,  51.97  miles 604,626 

Eureka  to   Linton,   49.15   miles 427  239 

Various  lines,  total  157.74  miles 1,593,948 

For  second  main  track 1,890,500 

For  additional  equipment 3,302,746 

Offer  of  Exchange. — Plympton,  Gardiner  &  Co..  New  York 
and  Chicago,  offer  to  buy  bonds  of  the  system  due  in  1910 
in  exchange  for  the  general  mortgage  gold  4s,  due  1989  (with- 
out option  of  earlier  redemption) ,  a  first  mortgage  on  3,199 
miles  at  $16,462  per  mile,  and  in  addition  a  junior  mortgage 
on  2,660  miles.— V.  89,  p.  1596,  1541. 

Chicago  Rock  Island  &  Pacific  RR. — Sale  of  Bonds  to  the 
Ch.  R.  I.  &  Pac.  Ry.  Co. — The  following  official  statement 
was  put  out  on  Dec.  18:  "The  funds  used  by  the  Chicago 
Rock  Island  &  Pacific  RR.  Co.  for  the  redemption  of  its 
outstanding  collateral  5%  bonds  (aggregating  $17,364,180, 
redeemable  at  102y2,  calling  for  $17,798,282.— Ed.)  were 
provided  in  part  by  the  cash  purchase  price  received  from 
the  St.  Louis  syndicate  and  in  part  by  the  sale  of  $7,500,000 
new  bonds .  The  latter  mature  on  the  same  date  as  the  former 
5s,  namely,  Sept.  1  1915,  and  bear  the  same  rate  of  interest. 
They  were  purchased  by  the  Chicago  Rock  Island  &  Pacific 
Ry.  Co.  and  are  carried  in  the  treasury  of  that  company." 

The  common  stock  of  the  St.  Louis  &  San  Francisco  has  been  receiving 
no  dividends,  and  its  sale,  accompanied  by  a  net  reduction  of  $9,864,180 
In  the  amount  of  the  funded  debt  created  on  account  of  the  purchase,  re- 
lieves the  Rock  Island  Company  of  an  annual  fixed  charge  of  $493,209. 


The  sale  of  the  $28,940,300  common  stock  of  the  St.  Louis  &  San  Fran- 
cisco is  understood  to  have  realized  the  Rock  Island  37  K% .  or  $10,852,612, 
which,  with  some  $6,945,000  from  the  sale  of  the  new  bonds,  provides  for 
the  payment  of  the  collateral  bonds  now  called  for  redemption.  The  afore- 
said stock  was  acquired  by  the  issue  for  each  $100  share  of  60%  in  the  last- 
named  bonds  and  an  equal  amount  of  the  stock  of  the  Rock  Island  Com- 
pany. The  loss  to  the  Rock  Island  Company  from  the  sale  is,  therefore, 
figured  about  as  follows:  $17,364,180  Rock  Island  common  stock  (valued 
at  say  40),  $6,945,672;  interest  on  coll.  5s  from  Sept.  1  1903  to  Feb.  1  1910, 
$5,643,359:  amount  supplied  to  retire  coll.  5s,  $6,945,000;  total,  say  $19,- 
534,000. — V.    89,    p.    1596.    1541. 

Cleveland  (Electric)  Ry. — New  Ordinance  Passed  and  Ac- 
cepted by  Company  Subject  to  Referendum. — Judge  Tayler  on 
Saturday  last  rendered  his  report  on  the  valuation  of  the 
company's  property.  The  City  Council  thereupon  passed 
an  ordinance  based  upon  the  same  renewing  the  grant  of  the 
company  to  operate  on  existing  roads  to  May  1  1934,  subject 
to  the  right  of  the  city  at  any  time  to  purchase  the  property 
at  110%  of  the  capital  value  as  fixed  in  accordance  with  the 
terms  of  the  ordinance  on  and  after  Jan.  1  1918  or  to  designate 
a  purchaser  or  licensee  in  the  place  of  the  company  on 
payment  of  the  same  amount.  The  franchise  has  been  ac- 
cepted by  the  company,  but  is  subject  to  a  referendum.  The 
election,  it  is  thought,  will  not  take  place  before  about 
April  1  next.  The  ordinance  is  advertised  in  full  in  the 
"Cleveland  Commercial  Bulletin"  of  Dec.  19. 

The  Council  on  Dec.  20  by  a  vote  of  24  to  6  passed  an  ordinance  granting 
a  new  franchise  on  a  number  of  existing  lines  on  which  the  present  franchises 
expire  Jan.  5  and  26.  The  new  franchise  expires  June  1  next,  but  is  revoca- 
ble at  any  time  after  Jan.  26  and  becomes  ipso  facto  void  when  the  Tayler 
ordinance  has  been  affirmed  by  referendum  vote. 

Judge  Tayler  places  the  value  of  the  physical  property  at  $17,511,306 
and  the  franchise  value  at  $3,615,844;  total,  $21,127,150;  agreed  Forest 
City  valuation,  $1,805,600;  total  valuation,  $22,932,750;  a  reduction  from 
the  Golf-Johnson  valuation  for  the  purposes  of  the  ordinance  of  April  1908 
of  $1,056,981.  The  valuation  urged  by  Mayor  Johnson  was  about  $12,- 
000,000  and  that  by  President  Andrews  about  $27,000,000.  To  this 
amount  of  $22,932,750  is  to  be  added  $1,158,300  interest  accrued  but  used 
to  equalize  stock  value  and  not  to  be  paid,  being  the  equivalent  of  9%  upon 
$12,870,000  for  the  period  ending  Jan.  1  1910,  making  a  total  of  $24,091,- 
050.  From  this  aggregate  is  deducted  the  bonded  debt  of  $8,128,000  and 
floating  indebtedness  as  of  Jan.  1  1908,  $1,288,000,  or  $9,410,000  in  all, 
leaving  $14,675,650:  agreed  addition  to  equalize  stock  value,  $550,  making 
the  "residue  of  capital  value"  $14,675,600,  with  such  additions  thereto  as 
may  from  time  to  time  be  made  pursuant  to  the  provisions  of  this  ordinance. 
The  valuation  is  to  be  increased  for  the  purpose  of  fixing  the  price  at 
which  the  city  or  its  nominee  may  purchase  the  property  by  the  amount  of 
future  requirements,  including  cost  of  new  pay-as-you-enter  cars  and  75% 
of  the  cost  of  remodeling  old  cars  as  pay-as-you-enter  cars.  The  city  has 
the  right  to  purchase  the  property  on  payment  of  110%  of  the  value  of  the 
property  to  be  ascertained  for  that  purpose  in  a  manner  different  from  the 
above,  particularly  specified   in  the  ordinance. 

The  initial  fare  is  to  b.-  3  cents  with  1  cent  extra  for  transfers  without 
rebate,  this  rate  to  be  continued  until  failure  to  earn  6%  on  valuation  is 
proved.  East  Cleveland  fare  to  be  5  cents,  according  to  its  contract. 
Fare  for  other  suburbs,  5  cents,  or  11  tickets  for  50  cents,  according  to 
contracts.  The  maximum  fare  is  to  be  4  cents  single  fare,  or  7  tickets  for 
a  quarter,  with  1  cent  for  transfer  without  rebate.  The  company's  sched- 
ules and  routes  are  to  be  subject  to  the  supervision  of  the  city,  the  same 
and  the  rates  of  fare  to  be  fixed  so  as  to  net  the  company  a  return  of  6% 
on  the  valuation  of  the  property  and  permit  of  the  maintenance  at  all 
times  of  a  so-called  interest  fund  of  at  least  $500,000. — V.  89,  p.  122318SH 

Delaware  &  Eastern  Ry. — Bonds  Offered. — The  Short, 
Stanton,  Worthington  Co.,  Chicago,  as  agents  for  Searing 
&  Co.,  New  York,  are  offering  at  92  }4  and  interest  the  unsold 
portion  of  $1,070,000  first  mortgage  5%  gold  bonds  dated 
1907  and  due  July  1  1957,  but  callable  after  Jan.  1  1910  at 
105  and  int.  on  90  days'  notice.  Total  authorized  issue 
$6,500,000,  viz.:  "Underwritten  in  England,  $3,500,000; 
reserved  for  future  requirements,  subject  to  further  orders 
of  Public  Service  Commission,  $1,930,000;  now  offered  to  the. 
public,  $1,070,000.     See  full  particulars  in  V.  89,  p.  721. 

Detroit  Toledo  &  Ironton  Ry. — Majority  of  General  4s 
Deposited — Time  Extended. — The  protective  committee,  of 
which  Otto  T.  Bannard  is  Chairman,  announces  that  more 
than  a  majority  of  the  "general  lien  and  divisional  first  mort- 
gage 4%  gold  bonds"  having  been  actually  deposited  with 
the  committee,  the  committee  has  extended  the  time  for 
the  deposit  of  bonds  with  the  New  York  Trust  Co.  to  and 
including  Jan.   10  1910. 

Certificates. — The    receivers  on  Dec.  10  notified  the  Ohio 

Railroad   Commission   that   it   would   shortly   apply   to   the 

Federal  Court  for  authority  to  issue  $1,000,000  additional 

receivers'   certificates  for  improvements.     (V.   89,  p.  1541.) 

On  Feb.  25  1908  $300,000  certificates  were  authorized,  of  which  $250,000 
bearing  6%  interest  have  been  issued. — V.  89,  p    1596,  1541. 

Du  Bois  Electric  &  Traction  Co.,  Du  Bois,  Pa. — New 
Director. — George  B.  Atlee,  of  the  firm  of  George  B.  Atlee  & 
Co.,  stock  and  bond  dealers,  Philadelphia,  was  recently 
elected  a  director  in  this  company. — V.  81,  p.  1791. 

Elmira  &  Williamsport  RR. — Extension  of  Bonds. — The 
$963,000  first  mortgage  6%  bonds  due  Jan.  1  1910  are  to  be 
extended  at  4%.  Holders  will  receive  cash  at  maturity  or 
may  avail  themselves  of  the  right  of  extension  offered  by 
the  Northern  Central  Ry.  Co.,  lessee.— V.  28,  p.  253.   , 

Frederick  (Md.)  RR. — Consolidated  Company — Bond  Issue. 
— The  company  was  organized  on  Dec.  7  as  a  consolidation 
of  the  Frederick  &  Middletown  RR.  (V.  84,  p.  1427)  and  its 
leased  line,  the  Jefferson  &  Braddocks  Heights  RR.,  and 
the  Washington  Frederick  &  Gettysburg  Ry.  (V.  89,  p. 
530;  18  miles  at  present  operated  by  steam),  a  total  of  about 
33  miles.  The  new  company  will  also  assume  the  lease  of 
the  Myersville  &  Catoctin  Electric  Ry.,  5}4  miles,  expir- 
ing Feb.  1  1914. 

The  authorized  capital  stock  Is  $1,500,000,  of  which  $1,250,000  is  com- 
mon and  $250,000  preferred.  Press  reports  state  that  the  new  company 
will  issue  about  $480,000  bonds  and  that  all  of  the  Interest-bearing  obliga- 
tions of  the  old  companies,  aggregating  $610,000,  will  be  retired.  Presi- 
dent, Emory  L.  Cobentz;  Vice-President,  Dr.  Franklin  B.  Smith;  Treasurer, 
Thomas  H.  Haller;  Secretary,  Charles  C.  Waters. 

Frederick  (Md.)  &  Middletown  RR. — Consolidation. — See 
Frederick  RR.  above.— V.  84,  p.  1427. 

Grand  Trunk  Ry. — Securities  of  Subsidiaries. — Notice  is 
given  that  the  company  will  apply  to  the  Parliament  of 
Canada  for  an  Act  authorizing  it  to  acquire  by  purchase  or 
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otherwise,  and  hold,  hypothecate,  sell,  or  otherwise  dispose 
of  bonds,  debentures  or  other  securities  issued  by  the  Ottawa 
Terminals  Railway  Co.  and  by  the  Grand  Trunk  Pacific 
Terminal  Elevator  Co.,  Ltd.,  respectively. 


The  Elevator  Co.  was  incorporated  Dec.  24  1908  with  $1,000,000  stock  in 
S100  shares  to  lease  the  "terminal  elevator  and  warehouse  erected  or  to  be 
erected  on  the  grounds  of  the  Grand  Trunk  Pacific  Ry.  in  Fort  William, 
Ont."  On  June  30  1909  the  Grand  Trunk  Ry.  owned  $250,000  stock  of 
the  Ottawa  Terminals  Ry.  Co. — V.  89,  p.  1542,  1372. 

Houston  Belt  &  Terminal  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $2,225,000  first  mortgage  5% 
bonds  due  1937,  but  subject  to  call  at  105  on  any  interest 
day  after  July  1  1917.— V.  88,  p.  1313. 

Indianapolis  &  Louisville  Traction  Co. — Second  Mort- 
gage.— A  second  mortgage  has  been  filed  to  the  Colonial  Trust 
Co.  of  Pittsburgh,  as  trustee,  to  secure  an  issue  of  $600,000 
bonds  (following  the  $1,250,000  1st  M.  5s),  of  which  at 
least  $400,000  will  be  issued  in  lieu  of  and  in  substitution  for 
$400,000  6%  notes,  made  in  1907,  and  now  being  called  in. 
The  remainder  of  the  new  bonds  may  be  issued  from  time  to 
time  for  other  purposes. — V.  83,  p.  155,  562;  V.  85,  p.  793. 

Iowa  City  Ottumwa  &  Southwestern  Electric  Ry. — New 
Project. — This  company  has  just  completed  a  survey  and 
secured  a  right  of  way  for  an  electric  line  between  Iowa  City 
and  Ottumwa,  la.  The  road,  it  is  stated,  will  be  69  miles 
long  and  pass  through  the  most  fertile  part  of  the  State  and 
tap  a  section  heretofore  somewhat  remote  from  railroads. 
The  company  was  recently  incorporated  in  South  Dakota 
with  $2,500,000  authorized  stock. 

Jefferson  &  Braddocks  Heights  RR. — Consolidation. — See 
Frederick  RR.  above. 

Johnstown  (Pa.)  Passenger  Ry. — Offer  of  Exchange.— 
Minority  shareholders  were  permitted  to  exchange  their  hold- 
ings for  American  Railways  stock,  share  for  share,  at  the 
Johnstown  (Pa.)  Trust  Co.  until  Dec.  23.  Compare  V.  89, 
p.   1596. 

Kansas  City  Mexico  &  Orient  Ry. — New  Vice-President . — 
Jerome  F.  Wallace,  Chairman  of  the  board  of  directors  of 
Westinghouse,  Church,  Kerr  &  Co.,  has  been  elected  Vice- 
President  to  succeed  the  late  George  Crocker. — V.  89,  p. 
778,  348. 

Report. — At  the  request  of  the  Finance  Committee  of 
London  and  a  number  of  American  stockholders  in 
America,  Vice-President  and  General  Manager  E.  Dickinson 
and  J.  T.  Odell,  Vice-President  of  the  Bessemer  &  Lake 
Erie  RR.,  have  recently  made  a  report  on  the  property  and 
its  prospects.— V.  89,  p.  778,  348. 

Kansas  City  Street  Railway  &  Light  Co. — Called  Bonds.— 
Forty-nine  ($49,000)  first  mortgage  5%  bonds  of  the  Corri- 
gan  Consolidated  Street  Ry.  dated  1886  have  been  drawn 
for  redemption  on  Jan.  1  1910  at  110  at  the  Central  Trust 
Co.,  New  York  City,  trustee.— V.  89,  p.  1597,  1347. 

Metropolitan  West  Side  Elevated  Ry.,  Chicago. — Divi- 
dends to  Be  Resumed. — At  the  regular  meeting  of  the  board  on 
Dec.  21  a  statement  was  authorized  to  the  effect  that  "it  is 
the  opinion  of  the  directors  that  the  financial  condition  and 
the  earnings  of  the  company  will  warrant  a  resumption  of 
dividends  on  the  preferred  stock  in  the  next  calendar  year 
at  the  rate  of  3%  in  four  quarterly  payments,  beginning 
March  1."  The  last  disbursement  on  the  preferred  stock 
was  %  of  1%  on  Sept.  30  1907.— V.  88,  p.  1313. 

Minneapolis  &  St.  Louis  RR. — New  Officers. — T.  P.  Shonts 
has  been  made  President, to  succeed  Edwin  Hawley,who  is 
now  Chairman  of  the  Board. — V.  89,  p.  1276. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — 4%  Leased 
Line  Stock  Certificates. — Wm.  A.  Read  &  Co.,  New  York, 
Chicago,  Boston  and  Baltimore,  are  offering,  by  advertise- 
ment on  another  page,  at  the  market  price  (yielding  about 
4.40%),  this  company's  tax-exempt  "leased  line  4%  stock 
certificates,"  total  authorized  $12,500,000;  outstanding, 
approximately  $10,262,300.  These  certificates  were  issued 
in  exchange  for  an  equal  amount  of  preferred  stock  of  the 
Wisconsin  Central  Railway  Co.  deposited  with  the  Bank 
of  Montreal  under  a  trust  agreement.  They  represent  the 
direct  and  unconditional  agreement  of  the  Minneapolis  St. 
Paul  &  Sault  Ste.  Marie  Railway  Co.  to  pay  the  holders 
thereof  the  equivalent  of  semi-annual  dividends  on  the  stock 
deposited  in  trust,  at  the  rate  of  4%  per  annum  for  99  years. 
The  Wisconsin  Centra!  is  additionally  controlled  by  the 
term.'  of  a  lease  for  99  years  and  by  purchase  for  cash  of  a 
majority  of  the  common  stock  of  $17,500,000.  A  circular 
further  says: 

The  payments  on  the  leased  line  stork  certificates  are  a  prior  claim  on 
the  earnings  of  the  "Soo"  Ry.  to  the  dividends  on  its  own  preferred  stock 
paying  7'  lends  per  annum    and  common    paying  6%    per  annum. 

At  the  present  quotations  of  about  143  for  common  stock  and  160  for 
preferred  stock,  the  market  equity  in  the  stocks  ranking  after  these  leased 
line  certificates  is  approximately  $46,500,000. 

The  income  account  of  the  "Soo"  Ry.  for  the  fiscal  year  ending  June  30 
1909  shows  surplus  of  $2,533,645  over  all  fixed  -  i  .  including  interest 
accrued  on  the  leased  line  certificates,  or  over  live  times  the  dividend  on 
the  total  authorized  leased  line  certificates.  This  is  irrespective  of  any 
surplus  from  the  Wisconsin  Central  Ry.,  which,  however,  even  independ- 
ently operated  against  strong  competition,  reported  surplus  over  fixed 
charges  of  $3,920,800  in  the  six  years  to  1908,  or  an  average  of  $653,500 
per  annum.  Its  preferred  stock  was  placed  on  a  4%  basis  in  1808.  Cur- 
rent reports  show  very  large  increases  in  earnings  by  both  companies. 

A  majority  of  both  the  preferred  and  common  stock  of  the  "Soo"  Ry. 
has  long  been  owned  by  the  Canadian  Pacific  Ry.  Co.  The  leased  line 
slock  is  therefore  a  fixed  income  obligation  of  one  of  the  most,  valuable 
of  the  Canadian  Pacific  Ry.  System  lines,  issued  in  acquiring  control  of  a 
profitable  railway  which  now  serves  as  the  Chicago  Terminal  Division  of 
the  C.  P.  R.  System  of  13,400  miles. 

The  Wisconsin  Central  Ry.  preferred  stock  deposited  with  the  Bank  of 
Montreal  is  entitled  to  4";,  dividends  per  annum  before  any  payment 

i-ide  on  the  common  stock  and  is  further  entitled  to  share  equally  with 
the  common  stock  in  dividends  paid  in  an    year  above  4%  .     The  prefei 


stock  is  also  entitled  to  elect  a  majority  of  the  directors  at  any  time  divi- 
dends at  the  rate  of  4%  per  annum  have  not  been  earned  and  paid  in  cash 
on  the  issue  for  two  successive  years.  The  Minneapolis  St.  Paul  &  Sault 
Ste  Marie  Ry.  Co.  is,  however,  directly  obligated  to  pay  4%  per  annum  on 
its  leased  line  shares  irrespective  of  any  results  of  operations  of  the  Wiscon- 
sin Central  Ry.  Co.  or  any  action  in  regard  to  dividends  on  its  preferred 
shares,  or  even  if  the  lease  should  be  canceled.  The  lease  is  for  a  term  of 
99  years  and  provides  for  the  operation  of  the  two  properties  as  a  system 
with  preferential  diversion  of  business  of  the  Minneapolis  St.  Paul  &  Sault 
Ste.  Mane  Ry.  to  the  Wisconsin  Central  Ry. — V.  89,  p.  1597,  993. 

Mobile  Jackson  &  Kansas  City  RR. — Reorganization  No- 
tice.— See  New  Orleans  Mobile  &  Chicago  RR.  below.— 
V.  89,  p.  1540,  1411. 

Nashville  (Tenn.)  Terminal  Co. — New  Bonds. — A  mortgage 
has  been  filed  to  the  New  York  Trust  Co.,  as  trustee,  to 
secure  $3,000,000  bonds,  of  which  $1,000,000  are  to  be  issued 
only  to  refund  the  $1,000,000  first  mortgage  5s  of  1902, 
Mercantile  Trust  Co.  of  St.  Louis,  trustee.  Compare 
V.  74,  p.  830,  577. 

New  Orleans  Mobile  &  Chicago  RR. — Notice  to  Depositors 
of  Stock  of  Predecesor  Companies. — The  reorganization  com- 
mittee notifies  depositors  of  stock  of  the  Mobile  Jackson  & 
Kansas  City  RR.  Co.  and  the  Gulf  &Chicago  Ry. Co., under 
the  modified  plan  dated  Oct.  1  1908,  as  follows: 

The  second  installment  of  $2  50  per  share  of  the  payment  required  from 
stockholders  by  said  plan  has  been  called  and  is  payable  on  or  before  Jan 
10  1910  at  the  Metropolitan  Trust  Co.,  49  Wall  St.      The  certificates  should 
be  presented  for  endorsement  as  to  the  payment. 

Depositors  may  at  the  same  time  pay  the  remaining  installments  and 
depositors  paying  all  installments  in  full  will,  at  their  option,  receive  credit 
on  account  of  such  payment  for  all  coupons  representing  interest  upon 
mortgage  bonds  of  either  of  the  above-named  railroad  companies  matur- 
ing July  1  1908,  or  earlier,  upon  surrender  of  the  deposit  receipts  represent- 
ing such  coupons. 

Interest  at  the  rate  of  5%  per  annum  will  be  allowed  upon  all  payments, 
to  be  adujsted  upon  delivery  of  new  bonds.  Payments  from  depositing 
stockholders  residing  abroad  will  be  received  up  to  and  including  Jan  24 
1910.— V.    89,    p.    1542. 

New  York  Central  &  Hudson  River  RR. — Listed. — The 
New  York  Stock  Exchange  has  authorized  to  be  listed  on  and 
after  Jan.  3  the  $44,658,000  additional  capital  stock  recently 
offered  to  stockholders  at  par  on  notice  of  payment  in  full, 
making  the  total  amount  to  be  listed  $223,290,000.  Com- 
pare V.  89,  p.  1223,  1411,  1542. 

Purposes  for  Which  $44,658,000  Additional  Stock  is  to  be  Used. 
To  retire  $21,966,615  of  the  3-year  5%  notes  due  Feb.  1  1910__$21,966,615 

For  new  equipment  not  to  exceed 9,000,000 

To  apply  on   Grand   Central  improvements,   electrification  of 

lines  and  additions  and  betterments 13,691,385 


Earnings. — For  10  months  ending  Oct.  31: 


Gross  Oper. 
Ten  Revenue. 

Mos.  $ 

1909  __75,910,513 
1908  ..69,221,458 


Net 

Revenue. 

$ 

23,414,151 

18,592,958 


Taxes  Other 

Paid.  Income. 
$  $ 

3,686,886  9,423,147 


Fixed 
Charges 
$ 
18,045,858 


Balance  for. 
Dividends 

$ 
11,104,555 


Dividends  at  the  rate  of  5%  on  the  stock  call  for  $7,443,000  for  the  ten 
months,  leaving  a  surplus  of  $3,661,555. — V.  89,  p.  1542,  1483. 

Northern  Securities  Co. — Dividend  Reduced. — The  direc- 
tors on  Dec.  20  declared  a  dividend  of  2}4%  on  the  capital 
stock,  payable  on  Jan.  10  1910  to  holders  of  record  on  that 
date.  From  1906  to  1908  annual  dividends  of  5%  were 
paid,  but  in  January  1909  only  4%.— V.  88,  p.  375,  154. 

Pennsylvania  Company. — Dividend  Increased. — This  com- 
pany, whose  $60,000,000  capital  stock  is  owned  by  the  Penn- 
sylvania RR.  Co.,  will  on  Dec.  31  pay  a  semi-annual  dividend 
of  5%,  contrasting  with  3%  last  June. 

Annual  Dividend  Record  (Per  Cent) . 
1893.  1894.  '95  to  '00.  1901  .  1902.  1903.  1904.  1905.  1906.  1907.  1908.  1909. 

4  4  None.  3  3  4  5  5  6  7  7  8 

— V.   89,   o.   847. 

Pennsylvania  RR. — Increase  in  Other  Income. — See  Penn- 
sylvania Company  above. 

Stock  Listed. — New  York  Stock  Exchange  on  Dec.  23 
reported  $393,655,200  stock  as  outstanding  and  listed.  Com- 
pare V.  89,  p.  1543,  1484. 

Pere  Marquette  RR. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $12,230,000  refunding  mortgage  4%  gold 
bonds,  of  which  $9,207,000,  Nos.  1  to  9,207,  inclusive,  bear 
the  guaranty  of  the  Cincinnati  Hamilton  &  Dayton  as  to 
principal  and  interest. — V.  89,  p.  1598,  1543. 

Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Ry. — Dividend 
Increased. — The  directors  on  Wednesday  declared  (along 
with  2^2%  on  the  preferred  stock,  payable  Jan.  15)  a  semi- 
annual dividend  of  2}/2%  on  the  $28,647,400  common  stock, 
payable  Feb.  15  to  holders  of  record  Feb.  5.  This  increases 
the  annual  rate  for  the  common  shares  to  5%,  contrasting 
with  4%  per  annum  in  1907  to  1909  inclusive  and  3%  in  1902 
to  1906. 

Previous  Dividend  Record  (Per  Cent). 

DIVIDENDS —       1 '97  to '98. '99.  '00.   '01.    '02  to  '05.  '06.   '07.  '08.   '09. 

Preferred \        0  3       4       4       4  yearly.      4';   ,j       5       5 

Common J         0  0        0        1  — 3  yearly 4        4        4 

— V.  88,  pp.  996. 

Rock  Island  Southern  Ry. — Bonds  Offered. — Lewis  Bros. 
&  Co.,  60  Devonshire  St.,  Boston  (successors  to  Mason, 
Lewis  &  Co.),  are  offering  at  par  and  interest,  by  advertise- 
ment on  another  page,  the  unsold  portion  (less  than  one- 
third)  of  the  present  issue  of  $1,600,000  first  mortgage  .V  ; 
gold  bonds,  dated  1908  and  due  Jan.  1  1947,  but  redeemable 
at  105  and  int.  after  Sept.  10  1913.  Denomination  $100. 
$500  and  $1,000.  Interest  J.  &  J.  at  the  Western  Trust  & 
Savings  Bank,  Chicago,  trustee,  and  through  the  Old  Colony 
Trust  Co.,  Boston.     A  circular  says  in  substance: 

Capital  stock  authorized,  $2,500,000.  Bands  authorized,  $2,500,000: 
bonds  issued,  $1,600,000.  Remaining  $900,000  bonds  can  only  be  issued 
for  the  purchase  or  acquisition  of  any  railroad  now  or  hereafter  connecting 
with  the  railway,  providing  the  net  earnings  of  the  joint  roads  for  the  six 
months  next  preceding  such  issue  are  1  14  times  tin-  charges  on  the 

bonds  then  outstanding,  plus  those  proposed  to  be  then  issued. 

Abstract  of  Letter  from  Pres.  E.  C.  Walsh,  Monmouth.  IT...  Dec.  1  1909. 

This  issue  is  a  first  and  only  mortgage  upon  a  steam  and  electric  railroad 
organized  under  the  steam  railroa  I  laws  of  Illinois,  running  due  north 
from  the  city  of  Monmouth  to  a  connection  with  tfai  i  nock  Island 
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&  Pacific  Ry.,  a  distance  of  31  miles,  and  thence  operating  into  the  city  of 
Hock  Island,  20  miles,  by  lease  over  the  Chicago  Rock  Island  &  Pacific  Ry. 
The  construction  company  is  under  contract  to  have  the  road  ready  to 
Operate  by  steam  between  Monmouth  and  Rock  Island  by  April  1  1910, 
and  there  is  no  reason  to  doubt  will  do  so.  The  passenger  business  will  be 
handled  by  electricity  and  the  freight  by  steam.  The  power  house  at 
Edwards  River  will  be  completed  by  April  1  1910.  |The  Rock  Island 
Southern  Hailroad  is  a  projected  extension  from  Monmouth  to  Galesburg, 
about   18    miles. — Ed.] 

Estimated  Annual  Earninos  at  End  of  the  First  Year. 

Gross  earnings __ -5750,0001  Interest  on  $1,600,000  bonds. $80, 000 

\vi    earnings..  ...  375.000  |  Surplus   295,000 

The  road  is  fully  financed  and  will  begin  operation  under  the  most  favor- 
able circumstances.  The  construction  is  the  very  best.  Excepting  at 
Edwards  River,  where  there  is  a  grade  of  1  H%  mow  being  removed),  the 
maximum  grade  is  jfc£  of  1%,  with  an  average  grade  of  ;-•:  of  1%;  rails  are 
75  lb.;  ties  of  oak  and  cedar  and  2,640  to  the  mile;  ballast,  gravel  and  cin- 
ders; bridges,  &c,  constructed  to  carry  the  125-ton  engines  of  the  Chicago 
Rock  Island  &  Pacific.  Pole  line  constructed  of  cypress  poles  45  and  55  ft. 
long,  with  8-in.  tops.  The  company  operates  over  its  own  private  right  of 
way  of  a  minimum  width  of  100  ft.,  excepting  in  Monmouth.  Population 
served,  over  iso.ooo. 

The  company's  terminals  at  Monmouth  are  valued  at  not  less  than  $100,- 
ooo.  At  Rock  Island  the  company  has  leased  the  terminals  of  the  Peoria 
&  Rock  Island  road  for  25  years  and  has  the  joint  use,  for  same  period, 
through  lease,  of  the  Rock  Island  depot.  In  Davenport  it  has  leased  from 
the  city  the  depot  terminals  of  the  Burlington  Cedar  Rapids  &  Northern 
RR.  Co.  practically  in  perpetuity.  The  company  has  traffic  arrangements 
with  the  Rock  Island  system  and  at  Monmouth  will  exchange  traffic  with, 
the  Santa  Fe,  Iowa  Central  and  C.  B.  &  Q.  RR. 

The  Chicago  Rock  Island  &  Pacilic  Ry.  Co.  has  installed  a  1,500-ton 
steel  tipple  coal  mine  at  Matherville,  now  completed,  which  will  mine 
from  1.000  to  1,200  ton-  pi  i  da  The  Alden  Coal  Co.  at  Matherville  should 
do  fully  as  well.  The  mine  controlled  by  the  Rock  Island  Southern  Ry. 
Co.  will  take  out  about  800  to  1,000  tons  a  day,  selling  the  lump  coal  and 
using  the  egg  coal  for  Its  engines,  and  the  screenings  at  its  power  house. 
Phi  mini  are  alt  eady  operating  and  making  shipments.  The  aggregate 
output  from  Matherville  should  amount  to  2,000  tons  per  day  within  seven 
months  and  3,000  tons  per  day  within  one  year.  On  account  of  the  prox- 
imity of  Moline,  Rock  Island  and  Davenport,  this  coal  commands  a  ready 
sale,  owing  to  a  rate  of  58  cents  per  ton  into  Rock  Island  as  compared  with 
75  cents  pel    ton  on  other  lines  entering  the  same  market. 

Monmouth  is  a  manufacturing  city,  while  Rock  Island,  Moline  and  Dav- 
enport, with  Bettendorf  and  East  Moline  adjoining,  have  a  combined  popu- 
lation of  over  110,000  and  form  a  great  manufacturing  and  jobbing  centre. 
Near  Pope  Creek,  it  is  estimated,  are  several  thousand  acres  of  4  Jo-fool 
vein  of  coal  undevelopi  d  except  by  team  mines  for  lack  of  railway  facilities, 
local  business  should  be  large.  All  of  the  lands  are  rich  and  undi  r 
cultivation.  The  company's  closest  competitors  are  12  miles  to  the  east 
and  20  miles  to  the  west,  and  its  line  is  14  miles  shorter  betwi  en  Rock  Island 
and  Monmouth  than  the  C.  B.  &  Q.  RR. — V.  84,  p.  104,  52. 

St.  Louis  &  San  Francisco  RR. — Price  Paid  for  Common 
Stock. — See  Chicago  Rock  Island  &  Pacific  RR.  above. — 
V.  89,  p.  1598,  154.'!. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — New  Mortgage. 
— The  shareholders  on  Dec.  21  authorized  the  now  $60,000,- 
000  mortgage  (1)  for  the  retirement  forthwith  of  $40,000,01)0 
first  mortgage  bonds,  and  (2)  to  provide  $20,000,000  bonds 
to  be  reserved  for  extensions  and  improvements.  Compare 
V.  89,  p.   1142. 

Ry. — Redmond  &  Co.  Represented  on 
-The  executive  committee  has  been 
to  nine  members  by  the  addition   of 

Franklin  Q.  Brown,  of  the  linn  of  Redmond  &  Co. — V.  89, 

p.  1543,  1484. 

Texas  &  New  Orleans  RR. — Texas  Eight-Hour  Telegraphers' 

haw  Held  Invalid  as  Conflicting  with  Federal  Statutes. — The 
First  Court  of  Civil  Appeals  at  Galveston,  Tex.,  on  Dec.  17 
affirmed  the  decision  of  the  District  Court  of  Liberty  County, 
which  held  unconstitutional   the  eight-hour  law  passed  by 

the  Legislature. 

The  law  provided  thai  U  shall  be  unlawful  for  any  railroad,  telegraph  or 
telephone  operator  to  work  more  than  8  hours  in  24  consecutive  hours  at 
such  occupation,  except  in  emergencies,  when  2  hours'  additional  duty  is 
permitted;  and  any  such  operator  violating  this  section  shall  pay  a  fine  in 
any  sum  not  less  than  $25  nor  more  than  $100.  The  law  does  not  apply  to 
stations  where  the  service  of  only  one  operator  is  needed. 

The  decision  is  based  on  the  ground  that  the  statute  is  in  conflict  with 
existing  Federal  statutes  on  the  same  subject,  allowing  9  hours  as  a  working 
day,  and  the  State's  8-hour  law  is  in  conflict  for  the  reason  that  railroads 
are  practically  inter-State  methods  of  communication,  and  necessarily 
the  Federal   laws  must  take  precedence. 

The  contention  of  the  company  that  the  law  abrogated  the  right  of 
contract  was  not  passed  upon  by  the  higher  court. — V.  80,  p.  1425. 

Third  Avenue  RR.,  New  York. — Earnings. — See  report- 
on  a  preceding  page. 

Reorganization  Plan. — The  Public  Service  Commission, 
First  District,  has  been  listening  this  week  to  a  discussion 
as  to  the  modified  reorganization  plan. 

Receiver  1  rederick  W.  W  hitridge  is  quoted  as  informing  the  Commission 
that  theie'has  been  a  gain  in  gross  earnings  from  $2,578,724  for  the  period 
July  to  November  1908  to  $2,860,540  for  the  same  period  in  1909.  He 
has  expended  $5,681,000  on  restoring  the  property — $3,000,000  on  cars. 
From  present  indications  the  business  of  the  road,  he  believes,  will  increase 
next  year  by  $250,000  The  expenditures,  however,  will  be  greater  than 
last  year.  He  does  not  think  that  the  operating  expenses  will  be  less  than 
65%  of  the  gross  earnings, 

In  its  application  the  committee,  it  is  stated,  reports  the  gross  earnings 
for  the  ye)  <  Sept.  30  as  *6, 304, 719;  net  earnings  as  $2,276,880,  and 

surplus  as  $  1 ,682,900,  aftei   paying  the  interest  on  the  first  mortgage  bonds 
and  other  charges,  bu1      sclusii  e  of  the  interest  on  the  consols.     The  plan 
(A     89,  p.  1484)  re  luces  the  fixed  charges  from  about  $1,800,000  to  $881  . 
600,  the  proposed  adjustment  bonds  being  income  bonds. 

tinder  the  plan  U  :  an  uig ■•  1  to  raise  $7,200,000  new  money,  which  the 
stockholde      a    :  to  receiving  therefor  $6,400,000  of  the  new 

refunding  bonds  and  having  their  stockholdings  reduced  to  4.",",,  of  the 
presen  na  lue  I'he  holders  of  $37,560,000  outstanding  general  mort- 
gage bonds  for  each  $1,000  bond  and  overdue  Interest  would  receive  $250 
stock,  $250  refunding   Is  and  $600  incomes. — V.  89,  p.  1484. 

Toledo  &  Indiana  Electric  Ry. — Receiver's  Sale. — Receiver 

('.  F.  .M  .  Niles.il  is  announced,  will  again  sell  the  property  at 

auction  al  Toledo  on  Jan.  is,  the  upset  price  to  be  two-thirds 

of  i  iic  appraised  value,  or  aboul  $614,000.     Compare  V.  89, 

p,  L543,  L484. 

Underground  Electric  Railways  Co.  of  London,  Ltd.— 
Proposed  Merger  of  Controlled  Tube  Companies. — We  arc  offi- 
cially informed  that  application  will  be  made  in  the  ensuing 
session  of  Parliameni  for  authority  to  amalgamate  the  Greal 
Northern  Piccadilly  &  Brompton  Ry.,  the  Charing  Cross 
Euston  &  Elampstead  Ry.  and  the  Baker  Street  cv  Waterloo 
Ry.  companies.  These  three  companies  are  controlled  by 
the  Underground  Company  of  London  and  are  operated  as 
separate  undertakings  bul  under  the  same  management. 
The    amalgamation  will    do  away  with  separate  boards  of 


directors  and  separate  officials,  and  will  facilitate  the  gen- 
eral traffic  arrangements. 

The  total  outstanding  capital  of  the  three  companies  at  the  present  time 
is  £15,940,000,  consisting  of  debentures,  preference  stock  and  ordinary 
shares.  The  capital  of  the  amalgamated  company  will  be  £16,800,000 
The  name  of  the  new  company  will  be  the  London  Electric  Railways  Co. 
Sir  George  S.  Gibb,  the  present  Chairman  of  the  three  companies,  will  be 
Chairman  of  the  new  company,  and  Mr.  Albert  H.  Stanley,  who  was  for- 
merly General  Manager  of  the  Public  Service  Corporation  of  New  Jersey 
will  be  the  General  Manager  of  the  new  company. 

The  holders  of  the  new  company's  stock  will  have  the  advantage  of  a  lien 
on  the  three  lines,  instead  of,  as  at  present,  on  only  one  concern.     The  new: 
company  will   control   over  22   miles    (double  tunnel)    of  electric  railway 
Out  of  the  new  capital,   £400,000  of  the  debenture  stock  is  to  be  issued  for 
new  works  and  general  purposes  of  the  amalgamated  company,  the  principa 
works  being  the  construction  of  the  loop  line  from  the  present  terminus  o 
the  Charing  Cross  Euston  &  Hampstead  Ry.,  under  the  South-Eastern  & 
Chatham   Ry.  station  at  Charing  Cross,  to  Victoria   Embankment,  where 
it  will  connect  with  the  Baker  Street  &  Waterloo  Ry.  (Embankment  Sta- 
tion)   and    the    Metropolitan    District    Ry.    (Charing   Cross    Station).      By 
means  of  this  extension,  it  is  anticipated  that  a  large  increase  of  through 
traffic  wijl  be  gained.     It  is  also  proposed  to  make  certain  additions  at 
Oxford  Circus  in  order  to  better  cope  with  the  increased  traffic. 

Of  the  remaining  new  capital,  which  will  be  issued  in  ordinary  shares, 
£400,000  will  be  paid  to  the  Underground  Company  in  respect  of  the  existing 
indebtedness  of  the  Hampstead  Co.  to  the  Underground  Co.  for  extra  W'orks 
carried  out  by  the  Underground  Co.  and  not  included  in  the  original  con- 
struction contracts,  and  the  balance  will  be  available  for  the  general  pur- 
poses of  the  amalgamated  company. 

Net  Effect  of  the  New  Financial  Proposal. 

Present  New 

Three  Cos.        Scheme 

Debentures £3 ,800,000      £4 ,200,000 

Preferred 1,020,000        3,150,000 

Ordinary   11 ,100,000        9,450,000 

It  is  intended  to  exchange  the  debenture  stock  of  the  present  companies 
for  the  debenture  stock  of  the  amalgamated  company  at  par;  and  to  ex- 
change the  4%  preference  shares  of  the  Piccadilly  Co.  and  the  Baker  Street 
Co.  for  4%  preference  stock  of  the  amalgamated  company  at  par. 

According  to  the  estimates  which  have  been  carefully  compiled  for  the 
year  1911  (the  first  complete  year  after  the  amalgamation) ,  the  surplus  net 
revenues  of  the  amalgamated  company,  after  the  payment  of  interest  on 
£4,200,000  debenture  stock  and  4%  on  £3,150,000  new  preference  stock, 
will  be  about  £90,000,  which  will  be  available  for  reserves  and  ordinary 
dividends.  Approximately  £11,000,000  of  ordinary  shares  is  held  by  the 
Underground  Co.  and  has  been  deposited  as  security  with  the  trustees 
under  the  trust  deed  securing  that  company's  prior  lien  bonds,  4  \i%  bonds 
of  19o.'i  and  income  bonds. — V.  89,  p.  845,  471. 

Utica  Southern  (Electric)  Ry. — Extension — Securities. — 
The  Public  Service  Commission,  Second  District,  at  Albany 
on  Nov.  15  approved  the  plan  (1)  for  building  this  road  from 
Hamilton,  Madison  County,  to  Norwich,  Chenango  County, 
via  Earlville  and  Sherburne,  a  distance  of  27  miles;  (2)  to 
mortgage  the  new  line  to  the  amount  of  $628,000  and  to 
issue  $400,000  in  stock  on  account  of  construction  and 
equipment  of  same. 

Washington  Frederick  &  Gettysburg  RR. — Consolidation. 
—See  Frederick  RR.  above. — V.  89,  p.  530. 


INDUSTRIAL,   GAS  AND   MISCELLANEOUS. 

American  Bag  Co.,  New  South  Memphis,  Tenn. — Bonds 
Offered. — The  Continental  Savings  Bank,  Memphis,  having 
bought  the  entire  issue  of  $150,000  bonds,  is  offering  at 
101.44,  netting  5%%,  the  unsold  portion,  some  $66,000, 
being  first  mortgage  6%  sinking  fund  20-year  gold  bonds, 
dated  July  1  1909,  due  July  1  1929,  non-callable.  Interest 
J.  &  J.  at  Continental  Savings  Bank,  Memphis,  and  Hanover 
National  Bank,  New  York  City.  Par,  $1,000.  Annual 
sinking  fund,  $5,000  cumulative.     An  advertisement  says: 

For  5  mos.  ending  Nov.  30  1909  the  gross  earnings  were  $366,186;  deduct 
cloth,  materials  and  supplies  used,  §269.800:  cost  of  manufacturing, 
$23,990;  operating  expenses,  including  taxes,  $22,141;  outbound  freight 
and  drayage  on  bags,  $11 ,356;  total,  $327,287;  net  profit,  $38,899;  interest 
on  bond's  for  5  mos.,  $3,750;  net  surplus  earnings,  $35,149.  The  proceeds 
of  the  bonds  will  be  used  in  retiring  commercial  paper  and  for  additional 
working  capital.  Bonds  are  a  first  mortgage  upon  the  real  estate,  buildings, 
machinery,  &c.,  now  owned  or  hereafter  acquired.  After  paying  the  com- 
mercial paper  out  of  proceeds  of  the  bonds,  the  financial  position  of  the 
company  will  be:  Real  estate,  buildings  and  machinery,  &c.,  as  appraised 
in  May  1909,  §245,000;  cotton  goods,  cloth  and  burlaps,  $100,000:  accounts 
receivable  and  cash,  $55,000:  total,  $400,000.  Against  which  the  present 
issue  of  $150,000  will  be  the  only  liability.  Company  manufactures  burlaps 
and  cotton  bags  for  Hour,  grain,  cement,  sugar,  rice,  fertilizer,  salt  and 
various  other  commodities,  and  owns  and  operates  a  bleaching  and  finishing 
plant  in  connection  with  its  bag  factory. 

American  Cement  Co.,  Philadelphia. — Dividend  Reduced.— 

The  directors  on  Dec.  20  declared  a  semi-annual  dividend  of 

1%  on  the  $2,000,000  stock,  payable  Jan.  22  to  holders  of 

record   Jan.   8,    contrasting   with   annual   disbursements   as 

follows: 

Dividend  Record  (Total  Per  Cent  Paid  During  the  Calendar  Year) . 
Per  Cent.  1900.  1901.    1902.    1903.    1904.    1905.    1906.    1907.    1908.    1909. 
Regular.  __      4  6  6  6  6  6  6  6  6  6 

Extra 22222  0  0200 

The  directors  gave  out  an  explanation,  saying  in   brief: 

The  present  year  has  been  the  worst  ever  known  in  the  cement  industry. 
The  mills  of  the  country  have  been  run  to  about  60",',  of  their  capacity, 
and  the  production  has  been  marketed  at  the  lowest  prices  ever  known — 
in  many  cases  at  or  below  cost. 

The  American  Cement  Co.  has  produced  cement  at  a  cost  which  is  be- 
lieved to  be  as  low  as  any  of  its  competitors,  and  lower  than  most.  It  has 
declined  to  sell  cement  except  at  prices  which  represented  cost,  plus  a  tea 
sonable  allowance  for  depreciation  ami  interest  on  investment;  thecompany 
has,  nevertheless,  averaged  better  than  its  competitors,  its  production 
having  been  about  65%  of  its  capacity. 

While  similar  conditions  existed  at   this  lime  a  year  ago,  a  speedy  im- 
provement  was   expected.      This   Improvement    has   failed    to    materialize. 
and  as  the  end  is  not  in  sight  the  board  did  not  feel  justified  in  depleting 
he  cash  resources. 

The  fact  that  within  six  months  the  new  mill  now  under  construction 
at  .Norfolk  will  be  in  opera!  inn  was  a  further  consideration.  While  Confident 
that  the  situation  of  this  mill  will  make  its  product  salable  in  practically 
non-competitive  markets  at  a  satisfactory  profit,  the  tact  thai  the  com- 
panj  will  have  Die  sale  of  an  additional  750,000  barrels  to  finance  made  ll 
Important  to  conserve  the  working  capital  of  the  company,     V.  89,  p.  1069. 

722,    346. 

American  Coal  Products  Co.,  New  York. — Dividend  In- 
creased.— The  company  announces  a  quarterly  dividend  of 
\y<l%,  payable  .Ian  .  ::  to  holders  of  record  Dee.  2  1. 

Dividends  have  been  paid  tor  seven  years  past,  the  n  te  being 

1    ,"..    quarterly.     Stock    sum's,  mo   in   sum   shares.     T.    \v.    Weeks   is 
Treasurer,  17  Battery  Place,   New  York.     \.  76,  p.  B74. 

American  Smelting  &  Refining. — Called  Bonds. — One  hun- 
dred and  sixteen   of  the  Omaha    &    (irant    Smelting  Co.   first 
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mortgage  6%  bonds  drawn  for  the  sinking  fund  will  be  paid 
at  the  Central  Trust  Co.  of  New  York  on  March  1  1910  at 
105  and  interest.— V.  89,  p.   160. 

American  Sugar  Refining  Co. — New  General  Counsel. — 
James  M.  Beck  has  been  retained  as  General  Counsellor  for 
the  company.  Director  John  E.  Parsons  resigned  as  Counsel 
last  March,  since  which  Parsons,  Classon  &  Mcllvaine  have 
acted  as  Counsel.— V.  89,  p.  1544,  1282. 

Boston  Wharf  Co. — Mortgage. — A  $250,000  Z%%  mort- 
gage has  been  filed  to  Richard  Olney  et  al,  trustees. 

The  balance  sheet  Dec.  31  1908  showed:  Capital  stock.  51,200,000,  in 
$20  shares:  notes  payable,  §330,000:  surplus  fund,  $2,500,000;  profit  and 
loss  surplus,  §250,000;  land,  §2,359,240;  building,  $2,547,031;  buildings 
under  construction,  §62,729:  party  walls  owned,  §62,245.  Dividends  paid 
in  recent  years  (semi-annually  J.  &  D.)  have  been:  In  1903,  14%;  1904, 
14%;  1905,  15%;  1906,  15J^%;  1907,  17%;  1908,  19%  (June,  9%;  Dec, 
10%);  June  30  1909,  9%   (§1  80  per  share). — V.  82,  p.  1499,  1441. 

California  Development  Co. — Receivership . — W.  A.  Hola- 
bird  of  Los  Angeles  was  on  Dec.  13  appointed  receiver  for 
the  company.     Compare  V.  89,  p.  1544,  472. 

(Alex.)  Campbell  Milk  Co.,  Brooklyn,  N.  Y .— Offering.  — 
Clement  B.  Asbury,  25  Broad  St.,  New  York,  is  offering  at 
107J4  a  block  of  this  company's  7%  cumulative  preferred 
stock,   authorized  issue  $250,000,   outstanding  $161,900. 

The  common  stock  is  §250.000,  outstanding-  §144,200.  Par  of  all  shares, 
§100.  Business  established  in  1854.  Incorporated  in  New  York  in  1893. 
Total  stock  increased  from  §100,000  to  §250,000  Feb.  27  1900  and  to 
§500,000  Feb.  8  1906.  "Company  is  owned,  directed  and  operated  by  the 
same  interests  which  founded  the  business;  it  is  conducted  upon  an  abso- 
lutely independent  basis.  Since  incorporation  company  has  paid  reguar 
dividends  of  8%  on  common  stock  and  7%  on  preferred,  semi-annually, 
Jan.  1  and  July  1.  On  a  gross  business  of  about  $1,000,000  the  company 
is  earning  about  $100,000  net  this  year.  Proceeds  of  stock  offered  will  be 
used  to  finance  new  plant  now  in  course  of  construction." 

Results  for —  Net  Sales.     Oper.Exp.    Net  Earns.   Oth.Inc. 

Six  months  ending  June  30  1909. §266, 485        $216,605  $49,880 

Year  ending  Dec.  31  1908 447,846  405,532  42,314  $325 

Year  ending  Dec.  31  1907 372,011  359,020  12,991  229 

Balance  sheet  June  30  1909  showed:  Cash,  $44,719:  accounts  receivable, 
$33,083:  plants,  stores,  offices,  $112,630;  Inventories,  $109,459;  miscell., 
§1,272;  value  of  trade-mark,  §250,000;  total,  §551,162.  No  bonded  debt. 
Directors:  j Alex.  Campbell  (President),  Alex.  Campbell  Jr.  (Sec.  &  Treas.), 
William  Johnson,  W.  F.  Campbell,  M.  D.,  John  Bingham,  Erik  S.  Lager- 
quist  and  John  Campbell.     Office  802  Fulton  St.,  Brooklyn,  N.  Y. 

Central  &  South  American  Telegraph  Co. — Partly  Esti- 
mated Earnings. — For  3  months  and  year  ending  Dec.  31: 


Net  Inc. 

§283,700 

254,500 

$1,000,900 
1,026,000 


Dividends. 
(1  'i;%)$143,565 
(l>-2%)    143,565 

(6%)$574,260 
(6%)    575,747 


P.aL.Svr. 

$1-10,135 

110,935 

$426,640 
4  50,254 


Total  Sur. 

§1  ,775,093 

1,453,485 

51,775,093 
1,453,485 


3  Mos.  Total  Inc.. 
1909. _  _  §445,500 
1908 415,000 

Year — 
1909_  ..  .$1,648,500 

1908 1,655,500 

—V.  89,  p.   921. 

Champion   Coated   Paper   Co.,   Hamilton,   O. — Dividends 

Resumed. — -The  directors  on  Dec.  16  declared  quarterly  divi- 
dends of  1)/,%  on  the  $600,000  preferred  stock  and  of  5% 
on  the  ($1,040,000)  common  stock,  payable  Jan.  2  and  Jan. 
15,  respectively,  to  holders  of  record  Dec.  20.  The  follow- 
ing is  pronounced  correct: 

The  dividend  on  common  is  the  first  declared  on  that  issue  in  the  past 
18  months,  and  marks  the  return  of  normal  conditions  in  the  paper  industry. 
In  addition  to  the  bttsiness  depression,  the  company  has  been  forced  to  take 
care  of  the  financing  of  the  Champion  Fiber  Co.  of  Canton,  N.  C.  (V.  87,  p. 
228) .  It  was  announced  to-night  that  this  is  now  out  of  the  way,  and  that 
the  common  stock  is  again  permanently  on  a  20",',  basis.  Before  the  panic 
the  common  stock  was  receiving  2  ]4%  semi-monthly,  or  60 %  per  annum. — 
V.  87,  p.  1535,  1359 

Citizens   Light   Heat   &   Power   Co.,   Johnstown,   Pa. — 

Consolidation — Bonds  Offered. — N.  W.  Harris  &  Co.,  New 
York;  N.  W.  Harris  &  Co.,  Boston,  and  the  Harris  Trust  & 
Savings  Bank,  Chicago,  are  offering  at  par  and  interest  the 
unsold  portion  of  the  present  issue  of  $1,500,000  first  mort- 
gage 5%  gold  bonds  dated  Nov.  1  1909  and  due  Nov.  1  1934 
but  redeemable  on  and  after  Nov.  1  1914  at  105  and  int. 
Par  $1 ,000c*.  Interest  M.  &  N.  in  New  York.  United 
States  Mortgage  &  Trust  Co.,  New  York,  trustee.  Tax- 
exempt   in    Pennsylvania. 

Abstract  of  Letter  from  President  Charles  S.  Price.  Johnstown,  Dec.  3  1909 

The  company  is  a  consolidation  (as  of  Sept.  29  under  laws  of  Pennsyl- 
vania— Ed.)  of  the  Consumers'  Gas  Co.,  doing  the  entire  artificial  gas  business 
and  the  Citizens  Light,  Heat  &  Power  Co.  and  the  Johnstown  Electric  Co., 
doing  practically  the  entire  electric  light  and  power  business  of  Johnstown 
and  its  suburbs,  and  through  the  ownership  of  the  entire  capital  stock  of  the 
Johnstown  Fuel  Supply  Co.  the  company  aiso  does  the  entire  natural  gas 
business  of  the  city.  Johnstown  has  a  population  of  over  60,000  and  it  is 
a  prosperous,  growing  city  with  numerous  industries. 

Capitalization —  Authorized.         Issued. 

Common  stock $2,000,000     $2,000,000 

Preferred  6%   cumulative  stock 1,200,000        1,200,000 

Bonded  debt:  first  mtge.  5%  bonds 3,000,000       1,500,000 

The  first  mortgage  bonds  are  secured  by  a  first  lien  on  the  entire  property 
now  owned  or  hereafter  acquired.  Escrow  bonds  can  only  be  issued  for 
75%  of  the  cash  cost  of  permanent  extensions  and  improvements  when  the 
net  earnings  for  the  preceding  year  are  at  least  twice  the  interest  on  the 
outstanding  bonds,  including  those  to  be  issued.  The  mortgage  reserves 
§400,000  of  the  escrow  bonds  to  pay  for  an  additional  artificial  gas  generating 
plant,  in  case  one  should  become  desirable.  The  mortgage  also  provides 
that  §150,000  must  be  invested  in  the  property  from  net  earnings  before 
dividends  can  be  paid  on  the  common  stock.  An  "extension  and  improve- 
ment fund"  requires  the  payment  to  the  trustee  not  later  than  Feb.  1  1916 
of  an  additional  $100,000  and  a  sinking  fund  becomes  operative  Sept. 
1912. 

Earnings  for  Year  ended  Oct.  31  1909. 

Gross  earnings $385,162  |Int.  on  1st  mtge.  bonds §75,000 

Net  earnings  after  taxes 177,919  |  Surplus 102,919 

The  two  modern  power  houses  have  a  comibned  generating  capacity  of 
2,900  kilowatts,  and  the  generating  equipment  of  the  artificial  gas  plant  is 
sufficient  to  take  care  of  the  requirements  of  the  company  for  some  years  to 
come.  There  are  over  30  miles  of  artificial  gas  mains  and  about  43  miles  of 
natural  gas  mains.  Natural  gas  is  purchased  from  the  Peoples  Natural  Gas 
Co.  under  a  satisfactory  contract.  The  company  has  constructed  an 
electric  conduit  system  that  can  be  put  into  service  when  the  occasion 
demands.  The  franchises  covering  the  electric  light  and  power,  and  the 
artificial  gas  business  are,  in  the  opinion  of  counsel,  unlimited  in  duration. 
The  natural  gas  franchise  extends  until  1936.  All  of  our  franchises  are  free 
from  burdensome  restrictions.  There  is  a  large  cash  investment  in  the 
property  over  and  above  the  bonded  debt.  [The  managers  are  local  men  of 
prominence,  and  the  rates  charged  and  the  attitude  assumed  have  resulted 
it  is  said,  in  amicable  relations  with  both  public  and  municipality. — Ed.] 

Old  Bonds  Called. — The  company  has  called  for  payment 
the  $100,000  5%  bonds  that  were  issued  in  October  1904, 
allowing  interest  to  April  1  of  next  year. — V.  88,  p.  11.31. 


Commonwealth  Edison  Co.,  Chicago. — Option  to  Sub- 
scribe.— Shareholders  of  record  at  5  p.  m.  Jan.  20  1910  will 
be  entitled  to  subscribe  at  par  until  5  p.  m.  Feb.  1  for  $3,- 
000,000  new  stock  to  the  extent  of  10%  of  their  holdings. 

Subscriptions  are  payable  at  the  office  of  the  Secretary  and  Treasurer, 
139  Adams  St.,  Chicago,  in  four  equal  installments  on  Feb.  1,  May  2, 
Aug.  1  and  Nov.  1  1910.  The  subscription  receipts  will  entitle  the  re- 
corded holders  to  participate,  according  to  their  actual  payments  for  whole 
shares,  proportionately  with  the  holders  of  full-paid  stock,  in  any  dividends 
declared  after  Feb.  1  1910  and  prior  to  Nov.  1  1910.  Subscribers  may,  if 
they  so  desire,  make  advance  deposits  for  application  upon  their  subscrip- 
tion installments  when  due,  and  be  allowed  interest  at  the  rate  of  6%  per 
annum  upon  all  such  unapplied  deposits  which  shall  be  in  the  hands  of  the 
company  not  less  than  ten  days. — V.  89,  p.  1283,  1278. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more.— Bond  Redemption  .—The  holders  of  the  $184,000 
Brush  Electric  Co.  first  mortgage  5s  due  Jan.  1  1910  will  re- 
ceive par  and  interest  on  all  bonds  presented  prior  to  Jan.  1 
1910  at  the  office  of  the  Treasurer  of  the  Consol.  Gas,  EL. 
Lt.  &.  Power  Co.  of  Baltimore.  Payment  of  bonds  presented 
on  and  after  Jan.  1  will  be  made  at  the  Safe  Deposit  &  Trust 
Co.,  Baltimore.— V.  89,  p.  996. 

Continental  Can  Co. — Stock  Increased. — This  New  Jersey 

corporation  filed  on  Dec.  17  an  amended  certificate  increasing 

its  capital  stock  from  $1,000,000  to  $3,000,000,  divided  into 

$1,000,000  preferred  (7%  cumulative)  and  $2,000,000  com. 

The  stock  was  increased  from  §750,000  to  $1,000,000  earlv  in  1908. 
Thomas  G.  Crandall  is  President  and  F.  P.  Assman,  Secretary.  *  The  com- 
pany is  understood  to  be  the  largest  competitor  of  the  American  Can  Co. — 
V.  79,  p.  2149,  2590. 

Corn  Products  Refining  Co. — New  Directors. — C.  H.  Kel- 
sey,  President  of  the  Title  Guaranty  &  Trust  Co.,  and  James 
Speyer  of  Speyer  &  Co.  have  been  elected  directors,  succeed- 
ing W.  H.  Nichols  and  the  late  F.  Q.  Barstow. 

Notice  to  Bondholders  of  National  Starch  Co. — See  that 
company  below  and  advertisement  on  another  page. — V. 
89,  p.  1413,  1225. 

Cortland  (N.  Y.)  Water  Works  Co.— Sold  to  City.— See 
"Cortland,  N.  Y.,"  in  "State  and  City"  department. 

Cresson  &  Clearfield  Coal  &  Coke  Co. — Reorganization. — 
We  have  been  favored  with  the  following: 

On  Dec.  9  1909  the  coal  mines  and  real  estate  of  this  company,  situated 
chiefly  in  Cambria  County,  Pa.,  were  bid  in  at  trustee's  sale  under  the 
first  mortgage  and  conveyed,  under  the  provisions  of  a  reorganization 
agreement,  to  Eastern  Bituminous  Coal  Mining  Co.,  a  new  Pennsylvania 
corporation,  with  capital  stock  of  $200,000,  of  which  $50,000  has  been 
paid  up  in  cah.  This  company  has  created  a  mortgage  bond  issue  of 
$325,000  and  the  Cresson  &  Clearfield  Coal  &  Coke  Co.  first  mortgage 
bondholders  will  accept  a  pro  rata  distribution  of  these  bonds  in  lieu  of 
their  original  holding.  The  overdue  interest  on  the  old  bonds  will  be  paid 
in  cash.  The  Land  Title  &  Trust  Co.,  Philadelphia,  is  trustee  under  both 
the  mortgages  above  mentioned. — V.   86,   p.   1532. 

Deschutes  Irrigation  &  Power  Co. — Settlement. — The  first 
mortgage  bondholders'  committee,  F.  R.  Shinn  of  Columbus, 
O.,  Chairman,  has  made  a  settlement  with  the  company  in 
regard  to  refunding  their  bonds,  the  interest  on  which  has 
been  in  default  for  a  year  and  a  half,  on,  we  are  informed,  the 
following  basis: 

The  first  mtge.  bonds  and  overdue  coupons  will  be  refunded  about  Jan.  1 
by  a  new  first  mtge.  6%  bond  of  an  issue  sufficient  to  accomplish  such 
refunding,  dated  Jan.  1  1910  and  due  Jan.  1  1917,  interest  payable  semi- 
ann.  in  Columbus.  The  new  bonds  will  be  a  first  mtge.  covering  the  com- 
pany's lien  on  approved  land,  the  fund  deposited  with  the  State  of  Oregon, 
all  notes  and  cash  now  in  the  sinking  fund ,  stock  in  the  Redmond  Townsite 
Co.,  the  real  estate  and  buildings  owned  by  the  company  and  also  an  inter- 
est in  th£  Benham  Falls  segregation.  The  holders  of  the  Howard  contract 
agree  to  waive  all  claims  held  by  them  prior  in  lien  to  the  present  issue 
to  a  sufficient  extent  to  secure  the  new  issue  The  new  mortgage  will  be 
secured  by  assets  amounting  to  about  2  %  times  its  face  value  of  approxi- 
mately $450,000.  The  collateral  trust  bonds  amounting  to  $109,000,  ma- 
turing March  1  1910,  will  be  extended  for  five  years,  as  will  be  practically 
all  of  the  unsecured  claims.  .  A  new  board  of  directors  will  be  elected  and 
the  Benham  Falls  contract  will  be  dealt  with  as  it  may  see  fit. 

[The  company  is  building  (compare  V.  79,  p.  2750)  an  irrigation  system 
reclaiming  214,912  acres  of  desert  land  in  Central  Oregon  under  contracts 
with  the  State.  Contract  of  June  17  1907  embraces  the  Pilot  Butt  segre- 
gation of  84,707  acres  and  the  Oregon  Irrigation  segregation  of  56,007  acres; 
total,  140,714  acres.  The  contract  of  Jan.  5  1909  called  the  Benham  Falls 
contract,  embraces  the  company's  segregation  of  74,198  acres.  The  How- 
ard Contract  Co.  is  a  sub-contractor  building  an  Irrigation  system  and  selling 
the  water  rights. 

The  balance  sheet  of  June  30  1909  showed:  Capital  stock,  $2,500,000; 
first  mortgage  bonds,  $500,000,  less  canceled  in  sinking  fund,  §88,500;  bal- 
ance, §411,500,  of  which  §52,500  deposited  as  collateral:  collateral  trust 
bonds,  §132,000,  including  $23,000  deposited  as  collateral:  bills  payable, 
$164,269:  lien  notes,  $93,857;  Total  water-right  sales  to  July  14  1909, 
48,387  acres,  amounting  to  $668,342. — Ed.] — V.  89,  p.  1544. 

Eastern  Bituminous  Coal  Mining  Co. — Reorganized  Com- 
pany.— See  Cresson  &  Clearfield  Coal  &  Coke  Co.  above. 

Edison  Electric  Illuminating  Co.,  Brockton,  Mass. — Addi- 
tional Stock  to  be  Issued. — The  Massachusetts  Gas  Commission 
has  authorized  the  company  to  issue  14,088  additional  shares 
of  stock  at  $140  per  share  and  has  also  approved  of  the  pur- 
chase of  the  Bridgewater  Electric  Co. — V.  86,  p.  1412. 

Electric    Storage    Battery   Co.,  Philadelphia. — Dividend 

Rate   Increased  from    3   to   4%. — The  directors  on    Dec.    22 

declared  a  dividend  of  1%  from  the  net  earnings  on  both 

common    and    preferred    stocks,    payable    Jan.    3    1910   to- 

holders  of  record  Dec.  27.     This  increases  the    rate  to  4%. 

From  April  1901  to  Jan.   1908  the  rate  was  5%  yearly:    in  April  1908 
1  %    was  paid,   and  thereafter  to  and   including  Oct.   1    1909  3%    yearly 
(K%    quar.).     The   stock   is   $16,249,425,   including   §191,500   preferred, 
which  shares  equally  with  common  after  1  %  on  preferred. — V.  88,  p.  751, 
746. 

Federal  Crate  &  Basket  Co.,  New  Haven,  Conn. — Reor- 
ganized Company. — This  company  has  been  organized  under 
the  laws  of  West  Virginia  with  $500,000  of  authorized  capital 
stock,  in  shares  of  $25  each,  one-half  of  which  is  7%  cumula- 
tive preferred. 

Approximately  90%  of  the  stock  (some  §219,750  pref .  and  $220,000  com.) 
has  been  deposited  with  the  New  Haven  Trust  Co.,  as  trustee,  to  ensure  the 
proper  application  of  the  stock  and  its  proceeds  in  accordance  with  the  terms 
of  the  underwriting  agreement,  &c,  (the  Trust  Co.  also  acting  as  registrar 
and  transfer  agent),  the  balance  having  been  taken  up  by  the  incorporators. 

The  new  company  will  issue  negotiable  stock  warrants  to  the  10,000 
shareholders  of  the  defunct  Mergenthaler-Horton  Basket  Machine  Co.  of 
Maine  (V.  86,  p.  921)  in  exchange  for  their  old  share  certificates,  based  upon 
the  actual  cash  cost  of  the  same,  which  stock  warrants  will  give  the  old 
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shareholders  the  right,  for  a  limited  period,  to  subscribe  at  par  for  the  new 
stock  to  an  amount,  or  any  portion  thereof  (divided  equally  in  common  and 
preferred),  which  is  not  to  exceed  twice  the  amount  paid  by  them  for  their 
old  stock.  Subscriptions  to  be  paid  one-half  in  current  funds  and  the  re- 
mainder by  surrender  of  stock  warrants. 

The  directors  of  the  new  company  are  G.  W.  Somers,  Pres.;  Geo.  B.  Wal- 
ton, VIce-Pres.  and  Supt.:  Melbourne  J.  Parkhurst  of  New  Haven,  Sec.  and 
Treas.;  Andrew  W.  De  Witt  and  Willis  L.  Mix.  The  new  concern  has  ac- 
quired, after  receiver's  sale,  the  patents  formerly  owned  by  the  Horton  Bas- 
ket Machine  Co.  of  W.  Va.;  also  the  99  basket-making  machines  which  were 
owned  by  the  Mergenthaler- Horton  Basket  Co.  of  Paducah,  Ky.,  and  were 
sold  under  order  of  Court  foi  less  than  the  amount  of  outstanding  bonds,  &c. 
It  also  has  a  lease  and  option  of  purchase  on  the  factory  at  Paducah  on 
payment  of  $24,607,  $16,405  additional  having  already  been  paid  for  the 
machines.  The  Kentucky  property,  including  the  machines,  it  is  stated, 
cost  the  Kentucky  concern  about  $250,000,  and  it  is  described  as  the  largest 
basket-making  factory  in  the  world.  The  Maine  corporation  was  the  hold- 
ing company,  and  Its  $10,000,000  stock  was  rendered  worthless  by  the 
judicial  sales.  The  new  company  will  manufacture  quart  berry,  3  and  4- 
quart  till  and  4  and  8-pound  climax  baskets,  wire-bound  crates  and  climax 
Baskets  with  collapsible  wire  handles  attached  and  nested  ready  for  ship- 
ment. 

Gum    Supply    Co.,    Newark,    N.    J. — Guaranteed    Bonds 

Offered. — T.  W.  Stevens  &  Co.  offered  at  par  and  interest  in 

last  week's  "Chronicle"  this  company's  first  mortgage  10-year 

gold  6s,   callable  at   105  and  interest,   part  of  an  issue  of 

$60,000,  guaranteed  p.  &  i.  by  the  Gum  &  Sweetmeat  Co. 

of  New  York.     Interest  J.  &  D.     Empire  Trust  Co.,  trustee. 

Par  $100,  $500  and  $1,000.     Official  circulars  say  in  part: 

Annual  sinking  fund,  $6,000  in  proportions  of  each  denomination,  com- 
mences Dec.  1  1910.  Company  incorporated  in  New  Jersey  in  Oct.  1905; 
capital  stock  issued  $5,000,  Manufactures  chewing  gum  at  83  Commerce 
St.,  Newark.  Oct.  I,  assets,  $40,515;  liabilities,  $39,028.  The  Gum  & 
Sweetmeat  Co.  is  its  principal  customer  [and  controls  the  stock. — Ed.] 

Condensed  Statement  of  Gum  &  Sweetmeat  Co.,  New  York,  Nov.  8  1909. 
Organized  May  1  1900  with  a  capital  stock  of  $15,000  preferred  and 
$25,000  common;  present  capital,  $140,000  preferred  ($100,000  issued), 
$110,000  common  ($107,350  issued).  All  of  the  preferred  stock  has  been 
issued  for  cash  at  par,  or  better,  the  recent  issues  being  at  125%;  beginning 
Sept.  1  1900  the  preferred  has  paid  regular  quarterly  dividends  of  10%  per 
annum.  On  Oct.  31  1909  our  assets  (other  than  contracts)  in  excess  of 
liabilities  (exclusive  of  capital  stock)  were  $151,043.  We  own  over  10,000 
automatic  vending  machines  with  exclusive  rights  to  sell  gum  and  candy  by 
means  of  vending  machines  in  the  stations  and  waiting-rooms  of  185  rail- 
roads, electric  railways,  ferry  companies  and  depots;  also  have  a  5-year 
contract  with  the  Chicago  Rock  Island  &  Pacific  RR.  effective  Jan.  1  1910. 
Total  sales  to  Oct.  31  1909  were  144,424,694  penny  tablets  of  gum  and 
candy,  and  for  year  ending  April  1  1909  were  26,749,728  tablets.  Office, 
60  Murray  St.,  New  York;    Shipping  department,  71  West  Broadway. 

International  Steam  Pump. — Success  of  Bond  Syndicate. — 
The  syndicate  organized  by  William  Salomon  &  Co.  to  under- 
write the  issue  of  $8,500,000  first  lien  5s  was  dissolved  on  or 
about  Dec.  15  without  any  call  being  made  on  the  subscribers. 
The  bankers'  circular  afforded  the  following  (Edwin  L.  Lob- 
dell  &  Co.,  Chicago,  are  now  offering  bonds  of  this  issue): 

Abstract  of  Letter  from  President  Benjamin  Guggenheim,  New  York  City, 

October   11   1909. 

Purpose  of  Issue. — The  proceeds  of  these  $8,500,000  bonds  will  furnish 
funds  for  important  extensions,  will  strengthen  the  working  capital,  and 
will  refund  the  outstanding  issue  of  $3,500,000  6%  debentures  (which 
have  been  called  for  redemption  on  Oct.  28  1909)  and  other  minor  debts. 

Security. — Upon  the  retirement  of  the  6%  debenture  issue,  these  bonds 
will  constitute  the  only  funded  debt  of  the  company.     They  are  secured 
by  a  first  mortgage  on  ail  the  plants  and  properties  directly  owned,  including 
the  plant  of  the  Power  &  Mining  MachinerygCo.,  recently  acquired. 
Stocks  and  Obligations  of  Subsidiary  Companies  Deposited  as  Further  Security. 

Henry  R.  Worthington  Co.:  $1,997,000  20-year  5%  debentures  (being 
the  entire  funded  debt)  and  $5,497,700  out  of  $5,500,000  common  stock. 

Blake  &  Knowles  Steam  Pump  Works:  5%  notes  or  other  obligations, 
when  issued,  evidencing  its  entire  indebtedness  to  the  International 
Steam  Pump  Co.  as  of  June  30  1909;  also  $970,000  being  all  the  common 
stock. 

Holly    Manufacturing    Co.:     $767,000    out    of    $789,500    capital    stock. 

The  Blake  &  Knowles  Steam  Pump  Works  has  outstanding  $302,155  6% 
debentures,  all  of  which  will  be  retired  through  the  sinking  fund  by  1911; 
and  the  Holly  Mfg.  Co.  $700,000  first  mortgage  5s  due  Jan.  1  1922,  a 
sinking  fund  to  retire  which  by  maturity  is  provided  by  the  mortgage 
securing  these  new  bonds.  In  addition,  there  are  outstanding  $2,000,000 
Henry  R.  Worthington  7%  pref.  stock  and  $485,000  Blake  &  Knowles 
Steam  Pump  Works  8%  pref.  stock.] 

Bonds. — -The  authorized  issue  is  limited  to  $12,000,000  and  the  bonds 
not  now  Issued  are  reserved  for  additions  and  improvements  to  the  proper- 
ties of  the  company  and  its  subsidiaries,  at  not  exceeding  80%  of  the  cost. 
The  mortgage  provides  (1)  so  long  as  not  more  than  $8,500,000  of  the 
bonds  are  outstanding  the  net  quick  assets  of  the  company  with  those  of 
its  subsidiaries  must  aggregate  $8,000,000  before  any  dividends  may  be 
declared  upon  the  common  stock  of  the  company  and  upon  any  addition 
to  the  outstanding  bonds;  such  quick  assets  shall  be  increased  by  an  amount 
equal  to  50%  of  the  additional  bonds  before  dividends  may  be  declared 
upon  the  common  stock;  provided  that  the  net  quick  assets  need  not 
exceed  at  any  time  the  par  value  of  the  bonds  outstanding.  (2)  The  company 
shall  pay  dividends  on  its  common  stock  only  out  of  net  income  accumu- 
lated subsequent  to  March  31  1908.  (3)  The  company  shall  not  consent  to 
the  issuance  of  stock  or  long-term  obligations  by  any  of  said  subsidiaries 
unless  such  additional  obligations  or  an  amount  of  such  additional  stock 
proportionate  to  the  International  Company's  present  holdings  shall  also 
be  pledged  under  the  mortgage. 

The  provisions  of  the  law  of  the  State  of  New  York  with  regard  to  the 
recording  of  the  mortgage  have  been  complied  with  and  the  recording  tax 
paid  upon  the  amount  of  all  bonds  certified. 

Sinking  Fund. — A  sinking  fund  is  provided  sufficient  to  retire  sub- 
stantially one-half  ($6,000,000)  of  the  entire  authorized  issue  by  maturity. 
The  amounts  payable  annually  to  this  sinking  fund  are:  1912  to  1913, 
$200,000;  1914  to  1916,  $250,000;  1917  to  1919.  $300,000:  1920  to  1923, 
$350,000;  1924  to  1926,  $400,000:  1927  to  1929,  $450,000.  All  bonds 
acquired  for  the  sinking  fund  must  be  canceled. 

Plants,  &c. — The  plants  of  the  company  and  its  subsidiaries  are 
located  at  East  Cambridge,  Mass.  (Blake  &  Knowles  Steam  Pump 
Works);  Holyoke,  Mass.  (Deane  Steam  Pump  Co.);  Buffalo.  N.  Y.  (Snow 
Steam  Pump  Works  and  Holly  Mfg.  Co.);  Cincinnati,  O.  (Laidlaw-Dunn- 
Gordon  Co.) ;  Cudahy,  Wis.  (Power  &  Mining  Machinery  Co.) ;  and  Harrison, 
N.  J.  (Henry  R.  Worthington);  the  last-named  being  the  largestland  most 
modern  plant  of  its  kind  in  the  country. 

The  (net)  working  capital  of  the  company  and  its  subsidiaries,  exclusive 
of  the  Power  &  Mining  Machinery  Co.,  has  been  increased  from  $4,565,680 
March  31  1905  to  $7,135,435  March  31  1909,  or  56%.  Including  the 
Power  &  Mining  Machinery  Co.,  the  current  assets  of  the  combined  com- 
panies, over  and  above  all  current  liabilities,  will,  after  issuance  of  these 
bonds,  exceed  $10,000,000.  Appraised  value  of  plants  upwards  of 
$11,600,000.  Total  tangible  assets  of  combined  companies  over  and  above 
current  liabilities  after  issuance  of  these  bonds,  $23,350,000 

Dividend— Earnings. — Since  its  organization  In  1899  the  company 
has  regularly  earned  and  paid  6%  dividends  on  its  preferred  stock,  of  which 
there  is  $11,350,000  now  outstanding.  The  surplus  earnings  certified  to 
during  this  period  after  payment  of  all  dividends  aggregated  $4,506,458, 
to  which  may  be  added  depreciation  charges  of  $3,425,025  and  sinking 
fund  payments  of  $849,448,  making  a  total  of  $8,780,931,  which  has  been 
returned  to  the  business.  For  the  fiscal  year  ended  March  31  1909,  covering 
a  period  of  severe  industrial  depression,  earnings  available  for  Interest 
charges  were  approximately  three  times  the  amount  now  required.  Reports 
for  ten  years  1900  to  1909  show  available  an  average  of  $1,710,000  per 
annum. 

Business. — The  company  manufactures  steam  and  electrically  driven 
pumps,  both  reciprocating  and  centrifugal,  for  all  purposes;  air  compressors, 
condensers,  ore  and  rock  crushing  and  smelting  and  refining  machinery, 
gas  engines,  gas  producers,  power  transmission  machinery  and  a  complete 
line  of  accessories.  The  demand  for  Its  products  extends  over  the  entire 
civilized  world. 


Outlook. — At  the  time  of  wilting,  the  volume  of  business  is  heavier  than 
at  any  time  since  1907.  The  orders  booked  during  the  last  three  months 
are  at  a  rate  equal  to  the  maximum  capacity  of  the  present  plant  equipment. 
Taking  advantage  of  recent  low  prices,  the  company  purchased  a  large 
supply  of  raw  materials  and,  with  the  improvements  and  additions  to  be 
provided  from  the  present  bond  issue,  will  be  well  equipped  to  handle  a  s'til, 
larger  volume  of  business.  Compare  report,  &c,  V.  89,  p.  100,  2901 
414,  596. — V.  89,  p.   1485,    1351.   1070. 

International  Time-Recording  Co.,  Endicott,  N.  Y. — Bonds 
Called. — Thirty-three  first  mortgage  and  collateral  6%  sink- 
ing fund  gold  bonds  have  been  drawn  for  redemption  at  105 
and  interest  on  Jan.  15  1910  at  the  Guardian  Trust  Co.  of 
New  York,  trustee. 

These  bonds  are  part  of  an  issue  of  $350,000,  dated  Jan.  15  1907  and 
due  Jan.  15  1917,  but  subject  to  call  on  anv  interest  date  at  105,  of  which 
$72,000  have  been  paid  olf ,  which  will  leave  $245,000  of  the  bonds  outstand- 
ing after  payment  of  the  bonds  drawn  for  redemption  on  Jan.  15. — V.  89 
p.  1351. 

Juniata  Water  &  Water  Power  Co.,  Huntington,  Pa. — 

Sale  Jan.  24. — The  property  will  be  sold  under  foreclosure 
of  mortgage  dated  Nov.  1  1905  (V.  83.  p.  972)  and  July  1  1907 
(V.  84,  p.  1055),  at  Room  201,  the  Bourse  Building,  Phila- 
delphia, on  Jan.  24  under  order  of  Court  of  Common  Pleas 
No.  1.  Upset  price  $250,000.  The  Trust  Co.  of  North 
America  is  trustee  under  both  mortgages.  Compare  V.  89, 
p.  665,  596. 

Kansas    City    Terminal    Ry. — Bonds    to  be    Issued. — The 

"Kansas  City  Star"  of  Dec.   18  says: 

Plans  have  matured  to  realize  immediately  on  $15,000,000  in  bonds  for 
the  construction  of  the  new  Union  Passenger  Station.  The  issue  will  be 
made  for  $30,000,000,  but  only  half  of  that  amount  will  be  floated  at  once. 
President  H.  L.  Harmon  said  this  morning  that  the  issue  would  be  placed 
on  the  market  between  Jan.  1  and  Jan.  15.  $3,000,000  will  be  used  to 
retire  loans  made  to  buy  real  estate  and  the  incidental  expenses  of  the  com- 
pany to  date;  $13,000,000  will  be  available  at  once  for  the  construction  of 
the  terminal. 

Construction. — The  company  has  adopted  plans  for  a 
passenger  station  which,  it  is  understood,  will  probably  cost 
$5,700,000,  instead  of  $3,000,000  as  originally  proposed.  A 
technical   journal    recently    said: 

The  plans  of  the  company  include  extensive  improvements  of  both  pas- 
senger and  freight  facilities,  and  the  construction  of  a  new  union  station 
to  be  used  by  all  railroads  entering  the  city.  These  plans  are  embodied  In 
an  ordinance  which  has  been  passed  by  the  City  Council,  has  been  accepted 
by  the  railroads  and  has  been  ratified  by  the  voters. 

The  proposed  improvements  are  to  be  carried  out  by  the  Kansas  City 
Terminal  Ry.,  which  is  owned  by  the  following  10  railroads,  each  owning 
one- tenth  of  the  stock:  Atchison  Topeka  &  Santa  Fe  Ry.,  Chicago 
&  Alton  RR.,  Chicago  Burlington  &  Quincy  RR.,  Chicago  Milwuakee  & 
St.  Paul  Ry.,  Chicago  Rock  Island  &  Pacific  Ry.,  Missouri  Kansas  &  Texas 
Ry.,  Missouri  Pacific  Ry.,  St.  Louis  &  San  Francisco  RR.,  Union  Pacific 
RR.  and  Wabash  RR. 

The  Kansas  City  Southern  Ry.,  the  Chicago  Great  Western  RR.,  the 
St.  Joseph  &  Grand  Island  Ry.  and  the  Quincy  Omaha  &  Kansas  City  RR., 
though  not  stockholders  in  the  Kansas  City  Terminal  Ry.,  are  expected 
to  use  the  new  passenger  station  from  the  start. 

Under  the  ordinance,  which  is  now  effective,  the  proposed  expenditures 
will  amount  to  $21,000,000,  of  which  approximately  $3,000,000  (see  In- 
troduction.— Ed.)  will  be  used  in  the  construction  of  the  new  passenger 
station,  to  be  located  at  23d  and  Main  streets.  The  terminal  railway, 
with  the  approval  of  the  city,  has  acquired  control  of  the  present  Kansas 
City  Union  Depot  Co.  and  also  of  the  Kansas  City  Belt  Ry.  Co. 

Intimately  connected  with  the  station  plans  are  the  proposed  plans  for 
additional  tracks  to  facilitate  passenger  business  and  also  to  make  it  pos- 
sible to  separate  completely  both  passenger  and  freight  traffic.  The  prin- 
cipal additional  trackage  will  consist  of  two  tracks  on  the  north  side  of 
the  city  for  the  freight  trains,  to  be  ultimately  increased  to  four  tracks; 
two  tracks  for  passenger  service,  In  addition  to  two  now  existing,  along  the 
entire  length  of  the  present  Kansas  City  Belt  Ry.,  these  to  be  eventually 
Increased  to  six  tracks:  two  surface  tracks  to  Kansas  City,  Kan.,  for  the 
use  of  the  roads  entering  from  that  city.  All  grade  crossings  are  to  be 
abolished  and  all  subsequent  crossings  of  streets  are  to  be  by  viaducts  or 
subways,  built  and  maintained  by  the  railroad  company. 

There  will  eventually  be  five  freight  sub-stations  and  all  of  them,  with  one 
exception,  must  be  ready  for  use  as  soon  as  the  union  station,  which  must 
be  completed  and  ready  for  service  wihtin  four  years  from  the  date  when  the 
vacations  are  made.  The  terminal  railway  will  buy  and  transfer  to  the 
city  four  blocks  of  ground  fronting  the  station  for  a  public  park  — V.  89, 
p.  666,  163 

Lake  Superior  Corporation. — Report  of  Expert. — The 
"Philadelphia  News  Bureau"  of  Dec.  8  contained  extended 
extracts  from  the  report  of  F.  S.  Pearson,  who  examined 
the  properties  last  March  at  the  instance  of  Mr.  Robert  Flem- 
ing.—V.  89,  p.   1226,   922. 

Mergenthaler-Horton  Basket  Machine  Co. — Reorga?iized 
Company. — See  Federal  Crate  &  Basket  Co.  above. — V.  86, 
p.  921. 

Merchants'  Heat  &  Light  Co.,  Indianapolis,  Ind. — Bonds 
Offered.— Field,  Longstreth  &  Co.,  W.  E.  Hutton  &  Co.  and 
the  Fifth-Third  National  Bank,  Cincinnati,  and  the  Alt- 
heimer  &  Rawlings  Investment  Co.,  St.  Louis,  Mo.,  are 
offering  at  99  and  interest  the  unsold  portion  of  the  present 
issue  of  $1,000,000  first  refunding  sinking  fund  5%  gold 
bonds  of  $1,000  each,  dated  July  1  1908  and  due  July  1  1928, 
but  callable  at  105  and  interest  after  July  1  1914.  Interest 
J.  &  J.  at  Union  Trust  Co.,  Indianap.,  or  Nat.  City  Bank.N.Y. 

Authorized  issue,  $2,000,000;  reserved  to  retire  $475,000  underlying 
bonds,  $500,000;  for  future  extensions,  $500,000.  Net  earnings  1 1 ; i \  > ■  more 
than  doubled  in  five  years  and  are  now  "about  twice  the  amount  of  interest 
on  all  bonds."  Common  stock,  $500,000,  and  pref.  stock.  $150,000;  their 
market  value  indicates  an  equity  of  about  $1,000,000.  Compare  V.  89. 
p.  107. 
Earnings,  Actual  1905-08  and  Estimated  by  ./.  a.  White  A-  Co.  1910  and  1912. 

1905.  1906.  1907.  1908.  1910.  1912. 

Gross  earnings.  .$167,621  $206,193  $253,494  $263,075  $315,300  $114,300 
Net  (aft.  op.  ex.)  62,319  5X.01I.',  82,903  107.732  146,100  193,88b 
Bond  interest  __      25,000       25,000       25,000       25,000-      NTot     stated   Oe 

A  new  power  plant  is  under  construction,  its  present  capacity  to  — 
over  5,000  k.w. — V.  89,  p.  107. 

Mexican  Telegraph  Co. — Partly  Estimated  Earnings. — For 
3  months  and  year  ending  Dec.  31: 

Total  Vel         Mexican         Dividends  Balance, 

3  Mos. —  income.       income.        Govt.  Paid.  Surplus, 

1909  $195,000   $182,500    $8,000   (2  H%)   $89,735    $81,765 

1908  .        _  172,000   156,500    7,500   C.".";,)  71,752     77,248 

year — 

1909    $734,500      $618,500      $31,500      (10%)  $340,948  2  $276,057 

1908     712,000         637,500         30,500       (10%)      287, OCX  £;   319,992 

— V.   89,  p.   923. 

Morris  Run  Coal  Mining  Co.,  Wilkes-Barre,  Pa. — Bonds 
Offered. — Graham  &  Co.  and  Henry  &  West,  both  of  Phila- 
delphia, have  recently  been  placing  an  issue  of  (closed  mort- 
gage)   $350,000    first   mortgage  6%  serial  gold  bonds,  dated 
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Nov.  1  1909  and  due  in  ten  annual  installments  off$35,000 
each  (Series  A,  B,  C,  D,  E,  F,  G,  H,  I  and  J)  from  Nov.  1 
1910  to  Nov.  1  1919,  inclusive,  but  redeemable  at  102  J^  and 
interest  on  any  interest  date.  Interest  M.  &  N.  Par 
SI ,000  (c*).  Girard  Trust  Co.,  Philadelphia,  trustee. 
Abstract  of  Letter  from  President  J.  B.  Conyngham. 
(804  Second  Nat  Bank  Building,  Wilkes-Barre.  Nov.  18  1909.) 

The  company's  properties  comprise  9,227  acres  of  coal  lands  and  include 
the  Rattler  mines  and  Morris  Run  mines  (Nos.  1,  2,  3).  Of  the  above 
lands  the  company  own  in  fee  5,267  acres,  the  coal  with  surface  rights  in 
3,036  acres  and  the  right  to  mine  coal  without  royalty  in  924  acres.  These 
lands  contain,  according  to  the  estimate  of  experts,  upwards  of  10,000,000 
tons  of  coal.  The  properties  are  located  in  Tioga  County,  Pa.,  in  the 
"Blossburg  Seam"  district.  The  coal  has  peculiar  merits  for  smithing 
coal,  passenger  engine  service,  manufacturing  purposes,  domestic  uses,  &c. 
for  the  reason  that  it  is  low  in  sulphur  and  has  a  small  percentage  of  ash. 

The  properties  are  most  advantageously  situated,  being  located  on  the 
Erie  and  New  York  Central  railroads,  and  175  miles  nearer  to  New  York 
State  than  any  other  soft-coal  deposits.  A  sinking  fund  of  10  cents  per 
ton  on  all  coal  mined  has  been  provided.  The  present  output  is  about 
500.000  tons  per  annum.  If  shipments  are  kept  up  at  this  rate,  the  bonds 
will  be  retired  before  maturity.  The  purpose  of  this  issue  is  to  consolidate 
the  above-named  companies.  The  bonds  are  secured  by  a  first  and  only 
ien  upon  all  the  property  now  owned. 

Net  Earnings  of  Morris  Run  Mines  from  Oct.  1  1905  to  Aug.  31  1909,  Before 
Charging  Selling  Expenses  and  Sinking  Fund. 

6  mos    to  March  31  1906 S98,519|12  mos.  to  March  31  1908- .$183,155 

12  mos.  to  March  31  1907__ -120,542  |  9  mos.  to  Aug  31  1909__._  74,120 
Average  per  annum  for  the  foregoing  periods $146,565 

After  charging  10  cents  per  ton  for  sinking  fund  and  a  liberal  amount  for 
selling  expenses,  the  average  net  profits  applicable  to  interest  upon  the 
$350,000  first  mortgage  6%  bonds  would  be  $89,724;  annual  interest  charge, 
$21,000,  reduced  each  year  as  each  $35,000  bonds  are  retired.  [The  com- 
pany was  incorporated  in  Pennsylvania  as  the  Tioga  Coal  Co.  and  changed 
its  name.  The  capita!  stock  is  $1,000,000  in  S100  shares.  Theodore  S, 
Barber  is  Secretary. — Ed.] 

Mount  Whitney  Power  &  Electric  Co. — Bonds  Sold. — The 
Electric  Bond  &  Share  Co.  announces  that  it  has  sold  the 
issue  of  first  mortgage  6%  bonds.  Miller  &  George,  Provi- 
dence, are  offering  a  block  of  the  issue.  Compare  V.  89, 
p.  1486. 

H.  K.  Mulford  Co . ,  Mfg.  Chemists,  Philadelphia. — Stock.— 
The  shareholders  will  meet  at  the  office,  426  South  13th  St., 
Philadelphia,  on  Dec.  29  1909  to  vote  on  the  proposed  in- 
crease of  capital  slock  from  $1,000,000  to  $2,000,000,  par  $50. 
No  bonds.  Incorp.  in  Pa.  in  April  1891.  Milton  Campbell 
is  President  and  L.  P.  Faucett  Treasurer. 

National  Starch  Co. — Deposits  of  Bonds  Called  for — Pur- 
chase of  Coupons. — The  committee,  consisting  of  J.  D.  Hig- 
gins,  Jov  Morton,  A.  Heckscher  and  Edwin  S.  Marston,  with 
A.  V.  Heely  as  Secretary,  22  William  St.,  N.  Y.  City,  rep- 
resenting the  holders  of  National  Starch  Co.'s  5%  debenture 
bonds  and  National  Starch  Mfg.  Co.'s  6%  mortgage  bonds, 
having  completed  its  investigation  of  the  affairs  of  the  Na- 
tional Starch  Co.,  requests  the  holders  of  the  above-described 
bonds  to  deposit  their  bonds  with  Speyer  &  Co.,  24  Pine  St., 
N.  Y.  City,  under  an  agreement  of  deposit  dated  Dec.  22 

1909.  See  advertisement  on  another  page. 

Upon  deposit  of  debenture  bonds  on  or  before  Jan.  2  1910,  bearing  the 
interest  coupons  which  mature  Jan.  1  1910,  the  committee  will  buy  such 
coupons  for  cash  at  par,  subject,  however,  to  reimbursements  if  the  bonds 
are  withdrawn.     T'pon  deposit  of  the  mortgage  bonds  on  or  before  Jan.  2 

1910,  bearing  the  past-due  interest  coupons  which  matured  Nov.  1  1909. 
the  undersigned  will  buy  such  interest  coupons  for  cash  at  par,  subject  to 
reimbursement  if  such  mortgage  bonds  are  withdrawn.  The  company  is 
controlled  by  the  Corn  Products  Refining  Co.      Compare  V.  89,  p.  1226,  107. 

Osceola  Consolidated  Mining  Co. — Dividend  Incease. — 
The  directors  on  Dec.  23  declared  a  semi-annual  dividend  of 
$6  a  share,  payable  Jan.  26  to  holders  of  record  Dec.  31, 
contrasting  with  $4  a  share  paid  in  January  and  again  in 
July  1909.  The  company  is  now  controlled  by  the  Calumet 
&  Hecla—  V.  88,  p.  751,  689,  568. 

Pennsylvania  Steel  Co. — Additional.  Interest  in  Cornwall 
Ore  Banks. — This  company,  already  owning  a  majority  inter- 
est (at  last  accounts  51%)  in  the  Cornwall  ore  banks,  has 
purchased  for  $281,250  the  334%  interest  (three  and  one- 
eighth  ninety-sixths  interest)  held  by  William  C.  Freeman 
of  Cornwall .  There  has  been  no  increase  in  the  outstanding 
amount  of  Pennsylvania  Steel  Co.  Cornwall  bonds;  $6,600,- 
000  are  outstanding  and  about  $150,000  of  these  will  be 
retired  April  1  1910  by  action  of  sinking  fund. — V.  88,  p. 1194. 

Pittsburgh  (Pa.)  Coal  Co. —  Voting  Trust  Proposed. — To 
prevent  the  control  of  the  property  passing  to  new  interests 
to  the  detriment  of  the  value  of  the  shares,  a  four-year 
voting  trust  is  proposed,  effective  provided  a  majority  of  all 
stock  is  deposited  by  Jan.  31  1910. 

The  depositories  are  the  Guarantee  Trust  &  Safe  Deposit  Co.  in  Phila- 
delphia, Manhattan  Trust  Co.  in  New  York  and  Union  Trust  Co.  in  Pitts- 
burgh. The  voting  trustees  would  be  President  M.  H.  Taylor  of  Erie  and 
directors  Grant  11.  Schley  of  New  York,  John  I.  Bishop  of  Philadelphia 
and  John  A.  Bell  and  George  T.  Oliver  of  Pittsburgh.  Until  the  second 
Wednesday  of  March  1914,  it  is  provided  that  there  shall  he  no  sale  of  the 
deposited  preferred  stock  at  less  than  SI 00  per  share,  or  of  the  common  at 
a  price  less  than  $40  per  share.— V.  89,  p.  1284. 

Port  Huron  City  Gas  Co. — Settlement. — A  settlement  has 

been  arranged  with  the  city  on  the  following  terms  (compare 

V.  89,  p.  724): 

The  price  of  gas  to  be  reduced  to  90  cents  per  1 ,000  feet  immediately, 
10  cents  per  1,000  to  be  refunded  to  consumers  on  all  gas  consumed  since 
Aug.  1  last,  when  the  price  was  fixed  at  $1,  the  refund  to  be  made  within 
30  days  after  the  new  franchise  lias  been  ratified  by  the  people;  the  price 
to  be  further  reduced  to  85  cents  per  1 ,000  feet  July  1  1  810  and  to  80  cents 
when  the  annual  consumption  shall  reach  200,000,000  feet:  1°,',  of  the 
company's  receipts  from  the  sale  of  gas  to  be  paid  in  lieu  of  taxes  on  per- 
sonal  property,  taxes  also  to  be  paid  upon  merchandise  stock  and  upon 
real  estate.  The  term  of  the  franchise  is  to  be  for  20  years,  the  city  to  have 
the  option  of  purchase  of  the  plant  at  any  time  within  15  years  at  an  arbi- 
trated value.  If  the  city  does  not  exercise  the  option,  the  franchise  is  to 
continue  10  years  longer.  The  company  will  pay  the  expenses  of  the  special 
election  at  which  the  franchise  is  to  be  submitted. — V.  89,  p.  724. 

Reedy  River  Power  Co.,  Laurens,  S.  C. — Bonds  Offered. — 
Peabody,  Houghteling  &  Co.,  Chicago,  are  offering  at  prices 
to  net  the  investor  5^%  (first  maturity  only  5%)  $125,000 
(closed)  first  mortgage  5%  serial  gold  bonds  dated  Oct.  1 
1909,  due  in  10  annual  installments  on  Oct.  1,  viz.:  1910  to 
1914,  $10,000  yearly;  1915  to  1919,  $15,000  yearly;  but  re- 


deemable in  reverse  of  their  numerical  order  on  Oct.  1  1910 
or  on  interest  dates  thereafter  at  102 J^  and  int.  Par  $1,000 
and  $500  (c*).  Principal  and  semi-annual  interest  payable 
at  office  of  first  named.  Trustee,  Augustus  S.  Peabody. 
A  circular  shows: 
Estimated  Earnings  (There  Being  an  Immediate  Market  for  Entire  Output) . 

From  1,463  h.  p.  sold $27,275|Op.  exp.,  incl.  taxes $6,000 

From  360  h.  p.  not  sold 9,000|Net   earnings _   30,275 

Total  gross  income 36,275  |  Int.  on  this  issue 6,250 

The  property  consists  of  approximately  2,000  hydraulic  horse-power  on 
the  Ree'dy  River,  in  Laurens  County,  S.  C,  about  10  miles  from  Laurens, 
a  community  of  about  7,000  people,  whose  principal  industry  is  cotton- 
spinning.  The  company  has  a  storage  capacity  of  16,000,000  cubic  feet  of 
water  and  a  fire-proof  plant  completed  July  1  1909  at  an  actual  cost,  ac- 
cording to  the  books  of  the  company,  of  $220,894.  The  company  's  10-year 
contracts  with  the  City  for  133  h.  p.  at  $6,650  per  annum;  a  10-year  contract 
with  the  Watts  Cotton  Mill  for  $1,300  h.  p.  at  $19,425  per  annum,  and  with 
others  for  30  h.  p.  at  $1,200  per  annum  have  been  assigned  to  the  trustee  as 
additional  security,  and  all  future  contracts  will  be  assigned  in  the  same 
manner.  The  company  is  owned  by  N.  B.  Dial,  J.  O.  C.  Fleming  and  Dr. 
J.  H.  Sullivan,  prominent  men  of  Laurens. 

Rhinelander    (Wis.)    Paper    Co. — Status. — The    following 

was  furnished  June  9   1909: 

Capital  stock,  $800,000;  $600,000  common  in  shares  of  $100  each  and 
$200,000  7%  cumulative  preferred  in  shares  of  $50  each.  The  preferred  is 
callable  on  30  days'  notice,  and  nearly  $60,000  of  it  has  been  retired.  Bond 
issue,  originally  $300,000,  a  lien  on  the  entire  plant,  payable  in  series,  of 
which  the  first  3  have  been  paid  off;  interest  5%  per  annum,  payable  semi- 
annually; trustee,  Lamar  Olmstead  of  Appleton,  Wis.  The  common  stock- 
holders own  a  large  amount  of  the  bonds  and  the  preferred  stock.  The  bulk 
of  the  preferred  stock  will  likely  be  retired  this  year.  A.  W.  Brown,  Presi- 
dent; A.  D.  Daniels,  Vice-President;  Paul  Browne,  Secretary;  Wm.  Eibel, 
Treasurer  and  Manager. 

Rockville  (Conn.)  Gas  &  Electric  Co. — Merger. — See  Rock- 
ville-Willimantic  Lighting  Co.  below. — V.  83,  p.  442. 

Rockville-Willimantic  (Conn.)  Lighting  Co. — Preferred 
Stock  Offered. — Thomas  C.  Perkins,  Hartford,  Conn.,  is  of- 
fering at  par  ($100  a  share)  and  interest  the  unsold  portion  of 
the  issue  of  $200,000  cumulative  preferred  stock.  Mr.  Per- 
kins is  a  director  of  the  company,  and  he  says: 

Organized  on  July  1  1909  under  special  Act  of  the  Legislature  of  Con- 
necticut, with  special  powers  and  perpetual  franchise,  to  supply  gas, 
electric  light  and  power  over  a  considerable  area  in  Windham  and  Tolland 
counties,  Connecticut.  Total  population  of  the  communities  served  and 
to  be  served  exceeds  32,000,  with  healthy  growth. 

The  company  has  recently  taken  over  the  property  and  assets  of  two 
companies  that  have  been  supplying  gas  and  electricity  for  some  30  or  40 
years,  namely,  the  Rockville  Gas  &  Electric  Co.,  owning  a  steam  and 
electric  plant  and  gas  works  at  Rockville  and  a  small  water-power  plant  at 
Stafford  Springs:  and  the  Willimantic  Gas  &  Electric  Co.  (V.  88,  p.  1443, 
236;  V.  80,  p.  1239;  V.  76,  p.  982),  which  had  at  Willimantic  a  steam  and 
electric  plant  and  gas  works,  all  newly  equipped  some  few  years  ago.  The 
territory  between  Stafford  Springs  and  Willimantic,  comprising  Coventry, 
South  Coventry,  Eagleville,  Mansfield,  Mansfield  Depot,  Willington,  &c, 
will  at  once  be  supplied  with  electric  light  and  power  service,  as  also  Wind- 
ham and  South  Windham. 

Through  an  advantageous  contract  with  the  Uncas  Power  Co.  (V.  88,  p. 
382) ,  which  company  recently  constructed  a  large  hydro-electric  power 
plant  on  the  Willimantic  River  below  South  Windham,  the  company  will 
be  able  to  supply  cheap  electric  light  and  power  service,  besides  effecting  a 
saving  of  nearly  $12,000  per  year  in  operating  expenses  by  shutting  down 
for  the  rgeater  portion  of  the  year  the  steam  plnats  in  Rockville  and  Willi- 
mantic. 

The  share  capital  consists  of  $228,000  of  common  stock  and  $200,000  of 
6%  to  7%  cumulative  preferred  stock,  dividends  on  which  are  paid  quarterly 
on  Jan.  1 ,  &c.  The  regular  dividend  on  the  preferred  stock  is  at  the  rate  of 
6%  ,  but  after  the  company  has  paid  6%  for  two  years  on  the  common  stock, 
the  preferred  stock  shares  equally  with  the  common  stock  in  dividends  up  to 
7%;  this  preferred  is  also  preferred  as  to  assets.  The  total  outstanding 
stock,  plus  the  cash  being  spent  for  extensions,  is  considerably  less  than  the 
original  combined  capital  stock  and  floating  debt  of  the  two  predecessor 
companies.  IThe  Willimantic  Gas  &  Electric  Co.  issued  $299,000  1st  M. 
gold  5s  due  Jan.  1  1923,  but  callable  at  105  after  Jan.  1  1913  (V.  76,  p.  982). 
The  authorized  bonded  debt  of  the  Rockville  Gas  &  Electric  Co.  (V.  83,  n. 
442)  was  $300,000  1st  5s  dated  1906,  due  May  1936,  but  callable  after 
May  1  1916  at  107  H;  int.  M.  &  N.  at  Trust  Co.  of  Am.,  N.  Y.,  trustee; 
outstanding  $250,000.  No  new  bond  issue  has  been  authorized.  Common 
stock  auth.,  $300,000;  pref.,  $400,000;  same  voting  power.      Par,  $100. 

Directors:  Walter  Learned,  President;  Alexander  J.  Campbell,  Treas. 
and  Gen.  Mgr.,  and  J.  A.  Southard,  New  London,  Conn.;  H.  C.  Murray, 
Vice-Pres.,  Willimantic:  H.  Stuart  Hotchkiss,  New  Haven:  Charles  F. 
Harwood,  Stafford  Springs,  Conn.;  John  H.  Goss,  Waterbury,  Conn.; 
W.  N.  Lewis,  Rockville.  Conn.;  Thomas  C.  Perkins.  Hartford,  Conn. 


Cal.  years.-                 1908(actual) .  1909  (est.). 

Gross  earnings $114,978  $122,000 

Net  earnings $40,985  $46,400 

Fixed  charges 27,450  27,450 


1910  (est.).   1911  (est.). 
$139,200  $155,620 

$57,320  $64,172 

27,450  27,450 

$36,722 


Sur.,  applic.  to  divs $13,535  $18,950  $29,870 

The  first  dividend  on  the  preferred,   )4%,  was  paid  Oct.  1  1909. 

Seattle  (Wash.)  Lighting  Co.— Bonds  Offered.— -N.  W. 
Harris  &  Co.,  New  York  and  Boston,  and  the  bond  depart- 
ment of  the  Harris  Trust  &  Savings  Bank,  Chicago,  are 
offering  at  97 H  and  interest  the  unsold  portion  of  $1,200,000 
refunding  mortgage  5%  gold  bonds,  dated  Oct.  1  1909  and 
due  Oct.  1  1949,  but  subject  to  call  on  and  after  Oct.  1  1914 
at  \02y2  and  interest.  Interest  A.  &  O.  at  Harris  Trust  & 
Savings  Bank,  Chicago  (trustee),  or  N.  W.  Harris  &  Co., 
New  York.  Par,  $500  and  $1,000  (*). 
Abstract  of  Letter  from  2nd  Vice-Pres.  Rufus  C.  Dawes,  Cec.  15  ISC9. 

The  company  was  incorporated  in  1904,  taking  over  the  properties  cf  the 
Seattle  Gas  &  Electric  Co.  and  the  Citizens'  Light  &  Power  Co.,  both  of 
Seattle,  Wash.  Its  plant  supplies  gas  for  light,  heat  and  fuel  to  the 
city  of  Seattle  and  its  suburbs,  serving  a  population  conservatively  esti- 
mated at  over  250,000,  and  increasing  rapidly.  To  provide  fcr  the  growth 
of  its  business  the  company  has  executed  a  mortgage  securing  an  authorized 
issue  of  $10,000,000  refunding  mortgage  5%  bonds,  of  which  S1.2C0.000 
are  now  outstanding. 

Capitalization. 

Preferred  stock,  authorized  $1,000,000;    issued $1,000,000 

Common  stock,  authorized  $3,000,000;    issued 3,000,000 

Refunding  mortgage   5s,  authorized  $10,000,000;    issued 1,200,000 

Underlying  bonds  outstanding 2 ,817,000 

Bonds  may  be  issued  from  escrow  to  reimburse  the  company  for  80% 
of  the  actual  and  reasonable  cash  cost  of  permanent  extensions  and  addi- 
tions made  after  Sept.  30  1909,  provided  that  in  the  issuance  of  the  first 
$500,000  par  value  of  these  escrow  bonds,  the  net  earnings  for  the  year 
preceding  shall  have  been  at  least  equal  to  1  H  times  the  annual  interest 
charge,  and  in  the  issuance  of  the  remaining  escrow  bonds  1  %  times  the 
annual  interest  charge  on  all  bonds  outstanding,  including  the  bonds  for 
which  application  is  made,  together  with  the  underlying  bonds.  Escrow 
bonds  may  also  be  issued  for  the  reasonable  cost  of  retiring  all  or  part  of  the 
underlying  bonds.  Annually  from  1910  to  1915  $100,000  in  cash  must 
be  deposited  with  the  trustee  as  a  sinking  fund  to  retire  <  utstanding  bonds 
of  this  issue  or  to  reimburse  the  company  for  expenditures  on  account  of 
permanent  extensions  and  additions. 
Earnings  for    Year  ended  Oct.  31    1909 — Estimate  for  Calendar   Year  1910. 

1908-09.        1910.      |  1908-09.        1910. 

Gross  earnings,  .-$678,011   $800,000  (Interest     on     $4,- 
Net  earnings  (after  017.000    bonds_$208,090   $220,000 

taxes)      _.  .   314.912     400,000 1  Surplus   earnings     106,822      180,000 


Dec.  25  1900. 


THE  CHRONICLE 


1673 


Growth  of  Business. 
Year  ena.  Oct.  31  1906.  1907.  1908.  1909. 

Gross  receipts     $316,944  $496,794  $373,308  $678,011 

(las  sales  (cu.ft) 370,320,700   479,541,900   560,059,400   658,372,300 

Milt  x  of  mains  Oct.  31  _-  214.66  242.33  263.95  327.22 

Meters  In  oper.  Oct.  31.  17,390  20,830  22,846  26,987 

The   plant   and   equipment  are   thoroughly   modern,   and   to   meet    the 

growing  business  the  company  recently  constructed  a  new   water  and  coal 

plain  .  with  a  generating  capacity  of  over  3,000,000  cubic  feet  of  gas  per 

i       ,  one  nl  the  hest  in  the  country  from  the  standpoint  of   construction  and 

economy   of  operation.     At  the   present  time  its  distributing  system   has 

327  miles  of  mains.      In  the  opinion  of  counsel,  confirmed  by  decree  of  the 

1  C  lurt,  the  company  has  a  perpetual  franchise  covering  the  entire 

as    the   city   limits   now  exist  or  may   be   hereafter  extended.     The 

company  is  just  beginning  to  receive  the  benefits  from  a  large  part  of  its 

capital  expenditures,  and  with  the  rapid  growth  of  Seattle  the  increase  in 

the  earnings  in  future  years  will  undoubtedly  be  as  great  or  greater  than  in 

the  past. — V.  87,  p.  1091. 

Southern  California  Edison  Co. — Option  to  Exchange  $9,- 

222,1)00  Edison  Electric  Co.  of  Los  Angeles  5%  Bonds  for  2V<  w 

General  5s.— The  bankers  who  last  week  offered  $2,000,000 

of  the  new  general  mortgage  5s  have  been  authorized  to  offer 

the  following   exchange: 

Southern  California  >s  of  1939  in  exchange  for  Edison  Electric  Co. 

of  Los  Am  rele  5s  of  1922,  at  bond  for  bond  at  par  with  interest  adjusted, 
plus  a  bonus  of  5%  in  cash  to  the  bondholder.  This  bonus  offer  applies 
onlv  to  .  i.000  bonds  exchanged.     Additional  bonds  may  be 

:    par  without  bonus.     All   bonds  so  retired  will  be  held   un- 
canceled   by  the  trustee  under  the  new  mortgage  until  the  entire  issue  is 
either  exchanged  or  paid  and  the  mortgage  canceled. 
Abstract  of  Letter  from  President  John  B.  Miller,  Los  Angeles,  Dec.  1  1909- 

The  corporation  was  recently  organized  under  the  laws  of  California,  and 
has  acquired  the  properties  of  the  Edison  Electric  Co.  (Wyoming),  which 
supplied  electricity  and  gas  to  a  large  number  of  towns  in  the  southern  part 
of  California,  including  the  city  of  Los  Angeles,  serving  a  population  con- 
servatively estimated  to  be  in  excess  of  600,000.  The  company  ope' 
directly  under  the  provisions  of  the  Constitution  of  California.  The  rights 
for  the  conduct  of  its  business  are  satisfactory  and  without  time  limitation. 

To  provide  for  the  rapid  growth  and  extension  of  its  business  the  company 
has  executed  a  mortgage  securing  an  authorized  issue  of  $30,000,00ii  5% 
bonds.     The  proceeds  of  the  $2,000,000  bonds  now  issued  are  to  be 
to  pay  for  certain  extensions  and  additions  already  made  and  to   I 
$800, ikki  t;".,  debentures  due  March   1    1910. 

Capitalization —  Authorized. 

Preferred   stock    (5%    cum.   and   entitled   to   share 

equally  with  common  in  all  dividends  after  5% 

on  each;  pref.  also  as  to  assets:  par  $100  Ed.) $4,000,000 

Common  stock  (par  of  shares  $100) 26,000,000 

General  mortgage  5s 30,000,000 

Prior  liens  (closed  mortgages)  (compare  Ed.  El.  Co., 

V.  82,  p.  932:  V.  87,  p.  1666) 

Of  the  $28,000,000  escrow  bonds,  $10,296,000  may  be  issued  to  retire  at 
par  underlying  bonds  and  the  balance  for  75%  of  the  actual  and  reasonable 
cash  cost  of  permanent  extensions  and  additions  acquired  or  made  after 
Jan.  1  1910,  provided  the  net  earnings  shall  equal  1  %  times  the  annual 
interest  charge  on  all  bonds  outstanding,  including  those  proposed  to  be 
issued  and  those  reserved  to  retire  prior  bonds.  A  fund  for  extensions  and 
additions,  or  redemption  of  bonds,  will  begin  in  1910  and  every  year  there- 
after— a  sum  in  cash  equal  to  2%  of  all  bonds  outstanding  under  the  exist- 
ing mortgages. 
Earnings  for  Year  ended  Oct.  31  1909  and  Estimate  for  Calendar  Year  1910 


Issued. 


$4,000,000 
7,200,000 
2,000,000 

10,296,000 


1908-09.  1910 

Gross  earns ... $2, 823, 804  $3,350,000 
Net  after  taxes  1,384,261     1,700,000 


1908-09.  1910. 

Annual  int. chg     $615,490       $675,000 
Surplus  earns_       768,771      1,025,000 


1908. 

1907. 

764,154 

676,363 

37,727 

28,008 

42,055 

38,489 

17,493 

16,589 

685 

648 

437 

610 

2,371 

2,121 

21,387 

19,688 

Propcrli/. — The  company  generates  the  greater  part  of  its  current  by 
water  power  (it  owns  seven  different  plants)  and  is  able  to  give  excellent 
service  at  very  low  rates.  Kern  River  No.  1  plant  has  a  rated  capacity  of 
about  30,000  h.p.,  and  delivers  current  to  Los  Angeles,  116  miles  distant: 
a  canal,  8  2-3  miles  in  length,  mostly  tunnel,  8x9  feet,  runs  through  solid 
rock  tp  a  point  above  where  the  power  house  is  located,  the  water  being 
delivered  under  an  effective  head  of  841  feet.  The  company  is  also  operat- 
ing water-power  stations  of  12,000  h.p.  capacity  in  the  Santa  Ana,  Lytle 
Creek  and  Mill  Creek  canons;  and  has  steam  plants  in  Los  Angeles,  Pasa- 
dena, San  Bernardino,  Redlands  and  Santa  Monica,  with  a  combined 
capacity  of  over  18,000  h.p.,  including  a  high-economy  station  in  Los  An- 
geles, with  steam  turbines  of  13,500  h.p.  capacity.  Including  both  water 
power  and  steam  plants,  the  company  has  an  electrical  generating  capacity 
of  approximately  60,000  h.p. 

The  company  operates  electric-light  and  power  properties  in  Los  Angeles, 
Pasadena,  Santa  Monica,  San  Pedro,  Long  Beach,  Terminal  Island,  Re- 
dondo,  San  Bernardino,  Highlands,  Redlands,  Riverside,  Colton,  Pomona, 
Claremont,  Whittier,  Fullerton,  Anaheim,  Orange,  Santa  Ana,  Monrovia 
and  other  districts,  and  a  gas-lighting  and  heating  business  in  Riverside, 
San  Pedro,  Santa  Monica,  Pomona,  Monrovia,  Long  Beach,  Whittier  and 
Santa  Ana,  serving  a  population  now  conservatively  estimated  to  exceed 
600,000  and  rapidly  increasing.  The  company  also  furnishes  a  large 
amount  of  power  for  the  operation  of  electric  cars,  for  various  manufactur- 
ing industries  and  for  use  by  fruit  growers  in  pumping  water  for  irrigation. 
Also  supplies  a  large  amount  of  gas  for  lighting  and  cooking.  On  the  basis 
of  the  present  market  prices  of  the  pref.  and  common  slocks,  there  is  an 
equity  in  the  property  of  more  than  $7,000,000  over  and  above  these  bonds. 

Growth  of  Company's  Business  as  of  Oct.  31. 

1909. 

Incandescent  lamps  (16  c.p.  equivalent) 878,353 

Motors,  h.p.  (No.,  3,487,  2,931  &  2,678, respec.)    41,158 

Meters,  electric 44,997 

Meters,  gas 17,372 

Arc  lights,  municipal 797 

Arc  lights,  commercial *321 

Arc  lights  on  meter * 2,248 

Gas   stoves 21,663 

♦Decrease  due  to  substitution  of  tungsten  lamps. 

Management. — Henry  Fisher,  Albert  W.  Harris,  H.  H.  Sinclair,  William 
R.  Staats,  J.  C.  Drake.  George  I.  Cochran,  Walter  S.  Wright,  John  W.  Ed- 
minson,  W.  A.  Brackinridge  and  R.  H.  Ballard. — V.  89,  p.  1599,  668. 

Spencer  (Mass.)  Gas  Co. — Bonds  Offered. — E.  H.  Rollins 
&  Sons,  Boston,  &c.,  are  offering  at  101 3^  and  interest  the 
unsold  portion  of  the  present  issue  of  $85,000  1st  M.  gold  5s, 
dated  July  1  1909,  due  July  1  1929.  Coupons  payable  J.  &  J. 
at  American  Trust  Co.,  Boston,  trustee.  Principal  and  int- 
erest guaranteed  by  the  Worcester  County  (Mass.)  Gas  Co. 
Denomination  $1,000.     A  circular  says: 

Stock  Issued,  $97,500;  bonds  authorized,  $200,000:  the  remaining  $115,- 
000  bond-,  can  be  issuer!  only  by  authority  of  the  Gas  &  Electric  Light  Com- 
mission under  State  statutes.  For  the  year  ending  June  30  1909  the  gross 
earnings  were  $29,954;  net  (after  taxes),  $6,478;  other  income.  $1,750; 
total  net,  $8,228.  Annual  interest  on  $85,000  bonds  is  $4,250.  Company 
organized  In  Massachusetts  in  1866.  Owns  gas  plant  having  a  dailj  ca 
paeity  of  225,000  to  250,000  feet  of  P'as;  about  il  miles  of  gas  mains,  electric 
lighting  plain  and  12i:.,  miles  of  transmission  lines.  Liberal  franchises, 
perpetual  and  practically  exclusive.  The  Massachusetts  Lighting  in  1903 
purchased  99%  of  the  stock.  The  Worcester  Countv  Gas  Co..  serving  a 
population  of  22.000  in  the  towns  of  Leicester,  Brooklield,  North  llrook- 
lield.  West  Brook  lield ,  Palmer.  Monsou  and  Warren,  guarantees  the  bonds, 
principal  and  interest,  by  endorsement,  and  has  recently  contracted  to 
purchase  its  supply  of  gas  from  the  Spencer  Gas  Co.  Spencer  in  1905  bad 
a  population  of  7.1  67. 

Tennessee  Coal,  Iron  &  RR.  Co. — Improvements. — Judge 

E.    II.  Gary,  Chairman  U.  S.  Steel  Corporation,  is  quoted: 

We  have  spent  approximately  $6,500,000  lor  construction  work  in  the 
Birmingham  district  since  we  acquired  the  Tennessee  Coal,  Iron  &  RR.  Co. 
Wi    have   also  appropriated,   but   have  not  vet  expended,  an  additional  $7, 
000,000,  a  total  of  $13,500,000.     We  And  that  from  the  Birmingham  dls 
tartcf  we  can  reach  on  equal  terms  of  trelghl  rates  ,'in",,  of  th<   population  of 

the   United  States.      We  can  manufacture  in  Alabama,  when  the  Construe 
Hon  work  now  under  way  and  contemplated  is  completed,  steel  and  Iron 
at  as  low  a  cost  as  any  place  in  the  world.     The  Birmingham  district  is  an 


ideal  center  for  reaching  domestic  as  well  as  foreign  sources  of  outletlor 
st(  el  products.  The  district  will  eventually  become  one  of  the  steel  Cor- 
poration's great  shipping  points  for  steel  and  iron  sold  in  foreign  countries. 
[The  "Iron  Age"  of  New  York  in  its  issue  of  Sept.  30  1909  and  May  21  1908 
described  the  improvements  made  and  proposed. — Ed.] — V.  86,  p.  672. 

Tonopah  United  Water  Co. — Called  Bonds. — The  Central 
Trust  Co.  of  California,  San  Francisco,  will  pay  on  Jan.  3 
1910,  at  par  and  interest,  $23,000  of  the  company's  series  "A" 
consolidated  first  mortgage  6%  bonds,  being  one-fifteenth  of 
the  par  value  of  the  bonds  heretofore  issued  under  said 
mortgage  dated  Jan.  1   1906.— V.  86,  p.  17:;. 

Torrington  (Conn.)  Company. — Common  Stock. — It  is 
probable  that  in  the  near  future  new  certificates,  eliminating 
all  mention  of  any  difference  between  the  $1,000,000  class 
"A"  and  $.1,000,000  class  "B"  common  stock  (which  differ- 
ence ceased  to  exist  Sept.  1  1903),  will  be  issued  in  place  of 
the  old  certificates  of  both  classes  as  presented  for  transfer. 

There  are  also  outstanding  $1,000,000  7"i  cumulative  pref.  stock  and 
$1,000,000  1st  M.  gold  5s  due  Sept.  1  1918,  but  callable  at  110,  interest 
M.  &  S.  at  New  England  Trust  Co.,  Boston,  trustee.  Henry  H.  Skinner  is 
■  dent.  Company  incorp.  in  Maine  Aug.  22  1898.  Roscoe  R.  Storer, 
Sec,  and  Wm,  G.  Brooks,  Treas.  Main  office,  115  Devonshire  St.,  Bos- 
ton.     Compare  V.  87,  p.   1662. — V.  89,  p.   1345. 

Two  Buttes  Irrigation  &  Reservoir  Co.  of  Colorado. — 
Bonds  Offered. — McCoy  &  Co.,  Chicago  are  offering  at  par 
and  interest  the  unsold  portion   ol  <)00  first  mortgage 

6%  serial  gold  bonds  dated  July  1  1909,  maturing  $36,500 
yearly  on  July  1  from  1912  to  1921;  callable  on  July  1  1912 
or  any  subsequent  interest  day  at  103  and  int.  Principal 
and  semi-annual  int.  payable  at  Chicago  Title  &  Trust  Co., 
trustees  (with  Harrison  B.  Riley).      Par.  $1,000  and  $500. 

These  bonds  are  issued  to  provide  for  the  construction  of  an  irrigation 
•  in,  located  in  southern  Prowers  and  northern  Baca  counties,  Colo., 
under  the  terms  of  t '.:  Carey  Act.  The  company  has  contracted  with  the 
State  of  Colorado  to  construct  this  system,  and  when  completed  to  transfer 
the  same  to  settlers  occupying  the  lands  which  will  be  irrigated  thereby. 
Value  of  security  for  bonds:  a  lien  on  22,000  acres,  based  on  the  sale  of 
water  contracts,  at  $35  per  acre,  $770,000;  a  lien  on  1,600  acres,  based  on 
the  sale  of  water  contracts  at  $25  per  acre,  $40,000;    total,  $810,000. 

Will  include  reservoir,  capacity  about  40,000  acre-feet,  created  by  dam 
96  feet  in  height;  main  canal  12  miles  long,  and  60  miles  of  laterals.  All 
head  works,  gates  and  mechanical  devices  concrete  or  iron.  Construction  is 
now  in  full  progress  and  should  be  completed  for  the  season  of  1910.  Water 
is  derived  from  Two  Buttes  Creek,  which  rises  in  the  elevated  mesas  of 
Las  Animas  and  Baca  counties,  and  flows  northeasterly  into  the  Arkansas 
River.  Area  of  water-shed,  500  sq.  m.;  annual  run-off  not  less  than  50,000 
acre-feet;  mean  annual  rainfall,  16  inches.  The  lands  to  be  irrigated  are 
situated  about  35  miles  southeast  of  Lamar  and  25  miles  south  of  Granada, 
and  include  about  22,000  acres  of  Carey  Act  land  and  1,600  acres  of  school 
lands,  all  carefully  selected.  Altitude,  about  4,100  feet;  climate  similar  to 
that  of  Rocky  Ford.  Lands  covered  with  buffalo  grass;  reclamation  costs 
practically  nothing.  A  large  variety  of  farm  crops  can  be  profitably  raised, 
including  alfalfa,  wheat,  oats,  corn,  sorghum  cane,  melons,  sugar  beets, 
potatoes,  peaches,  apples,  cherries,  plums,  tomatoes  and  truck  crops  for 
local  market  and  canning  purposes. 

Uncas  Power  Co. — Contract. — See  Rockville-Willimantic 
Lighting  Co.  above.— V.  88,  p.  382. 

United  States  Light  &  Heating  Co.,  New  York. — First 
Dividend. — The  directors  have  declared  an  initial  semi-annual 
dividend  of  '6}/2%  on  the$l, 500,000  7%  cumulative  preferred 
stock,  payable  Jan.  1  to  holders  of  record  Dec.  24.  There  is 
also  outstanding  $10,500,000  common.  Par  of  all  shares 
$10.  HahYnvell'  &  Henry,  52  Beaver  St..  N.  Y.,  have  issued 
a  circular  regarding  the  preferred  shares. — V.  88,  p.  1442. 

United  States  Rubber  Co. — Option  to  Subscribe  for  About 
$3,500,000  New  1st  Pref.  Stock — Sale  of  $2,500,000  Bonds, 
s ■\.->ixi,()<)!)  More  at  Company's  Option  —To  provide  for  the 
company's  capital  requirements,  the  directors  have  voted  to 
sell  to  a  syndicate  $2,500,000  of  the  treasury  1st  M.  collateral 
trust  5s  of  1908  at  par  (total  issue,  $20,000,000;  outstanding, 
$15,000,000;  V.  87,  p.  148::;  V.  ss,  p,  56,  1377),  and  at  the 
company's  option  on  or  before  Dec.  20  1910  to  sell  to  the 
syndicate  the  remaining  $2,500,000  bonds  in  consideration 
of  a  loan  for  that  amount;  also  to  offer  to  all  shareholders  of 
record  at  noon  Jan.  15  the  right,  to  subscribe  on  or  before 
Feb  1  at  $110  per  share  for  about  $3,500,000  first  preferred 
stock  to  the  extent  of  5%  of  their  respective  holdings, 
making  substantially  the  entire  $40,000,000  1st  pref.  out- 
standing. Stock  subscriptions  on  the  blanks  furnished  by 
the  company  should  be  forwarded  to  the  Treasurer,  John  J. 
Watson  Jr.,  42  Broadway,  New  York,  prior  to  12  M.  Jan. 
15  1910.  The  new  stock  will  be  issued  on  Feb.  1  1910  upon 
payment  therefor  as  below  stated. 

!'This  plan  thus  provides  lor  upwards  0    100  cash, 

witich  may  be  reduced  in  the  sum  of  $2,500,000  if  the  board 
of  directors  shall  deem  it  wise  not  to  avail  of  the  company's 
option  to  sell  to  the  syndicate  the  second  lot  of  bonds  for 
(hat  amount."     A  circular  dated  Dec.  2:5  says  in  substance: 

The  increase,  as  well  as  the  extension  of  the  business  of  the  companj  . 
including  I  he  acquisition  of  properties  during  th  1  as  been  such 

as  to  require  from  the  officers  attentiye  consideration   of   its  steadilyjin- 
creasing  cash  requirements,  especiallj   in  view  of  the  unprecedented  ri 
the  price  of  crude  rubber  and  the  com        Hiding  increase  in  the  amount  of 
cash  locked  up  in  materials  and  in   the  manufactured  stock'  awaiting  sab-. 
The  directors  are  of  opinion  that  these  needs  should  be  n  permanent 

provision  and  not  bj  short  time  loans  or  discounts.  There  are  available 
the  following  treasury   assets: 

First  prel    stock  of  the  rnited  State:    Rubber  Co.,  37.370  s'.  1,737, 

Six  per  cent  bonds  of  the  United  States  Rul  "i.ooo 

\i  a   meeting  held   Dec.   17   1909  the  board  voted  unanimously: 

il)  To  offer  I  :t  pref.  stock  foi  subscription  by  stockholders  of  record 
on  Jan,  15  1910,  ai  12  noon,  at  $110  per  share,  payable  on  or  before  Feb.  l 
1910    each  stockholder  to  be  entitled  to  subserl  and  aftei  payment 

to  receive  noon  Feb.  t  1910,  first  pref.stocl  to  an  a  nount  equal  to  5%  of 
his  holdings  (of  all  classes  of  stock)  upon  Jin.  1.".  1910,  l1  12  Qoon.  Any 
rlghl  io  a  fraction  ol  a  share  to  carry  the  light  to  a  full 

(2)   To  sell  to  a  syndicate  (including  among  i   pants  Samuel  P. 

coii.  President,  and  some  other  directors]  $2,5 10  ol  the  first  morti 

bonds  of  the  companj  at  par:  and  ai    be  option  of  the  company  on  ot  bi 

i  lie   I'd  1910  to  sell  and  to  deliver  to  the  sn  ndlcate  the  remaining  .>:',. ,000 

bonds,  also  at    par;    Hi'-    lyndicate  agreeing  in   t1  i     i  lid    lo   the 

company  $2,500,000  upon  the  pledge  of  the  second  lot  of  bonds,  and  agree- 
ing also  lo  take  and  paj  foe  ai  thi  <■!  $110  per  shan  .  all  ol  tin-  p 
Cerred    itock  which,  as  above  stated,  is  to  be  offered  to  the  stockhold 

and   shall    noi    be   taken     >J    I  hi  iii 


Heparin!  Purchase,  Prict    $4,000,000 
Co.  in  V.  89,  p.  1599.— V.  Ss.  p.  1377. 
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FERROCARRILES  NACIONALES  DE  MEXICO 

(NATIONAL  RAILWAYS  OF  MEXICO) 


FIRST  ANNUAL  REPORT— FOR  THE  FISCAL   YEAR 
ENDING  JUNE  30  1909. 


The  first  annual  report  of  theFerrocarrilesNacionales 
de  Mexico  (National  Railways  of  Mexico)  was  published 
in  our  last  issue  (Dec.  18)  on  pages  1601  to  1604,  but 
through  an  inadvertence  the  heading  to  the  report 
was  given  as  the  National  Railroad  Co.  of  Mexico, 
which  was  one  of  the  constituent  companies  taken  over 
by  the  new  company,  the  National  Railways  of  Mexico. 

We  repeat  below  the  condensed  statement  of  the 
income  account  of  the  new  company. 


Mexican  Currency. 

The  Gross  Earnings  from  all  sources  were $48,805,522  26 

The  total  Expenses  of  Operation  were 29,166,893  33 


Leaving  Net  Earnings  of $19,638,628  93 

To  which  add: 

Interest  on  Securities  owned 1,092,371  24 

Other    Receipts 293,723  20 

Making    .$21,024,723  37 

From  which  deduct — 

Taxes  and  Rentals $335,985  53 

Operating    Deficits    of    Subsidiary    Companies 

(Mexican-American  Steamship  Co.  and  Texas 

Mexican  Railway  Co.) 22,834  41 

Adjustments    of    Operating    Expenses    of    and 

Claims  made  on  Constituent  Companies 1,082,416  51 

Reserve  for  Accrued  Depreciation  of  Equipment  1 ,340,400  00 

2,781,636  45 

$18,243,086  92 

And: 
Interest   on    Funded   Debt  and    Equipment  and   Collateral 

Trusts ,    &c 16,975,943  88 

Leaving  Balance  carried  to  Profit  and  Loss  Account $1,267,143  04 

And  deducting: 
Five    per   cent   of    Net    Profits    transferred    to 

Reserve   Fund $63,357  15 

Guaranteed  Dividend  on  Preferred  Stock,  two 

per  cent 1.1 53 ,3 16  00 

1,216.673  15 

Leaving  as  Net  Surplus  for  the  year  ending  June  30  1909__         $50,469  89 


United  States  Steel  Corporation. — Stock  Offer  to  Employees 
and  Efficiency  Bonus. — Chairman  E.  H.  Gary  on  Dec.  22 
made  the  following  statement: 

The  United  States  Steel  Corporation  is  distributing  a  bonus  to  the  officers 
and  employees  of  the  corporation  and  subsidiary  corporations  in  accordance 
with  its  annual  practice,  based  on  circular  letters  issued  at  the  beginning  of 
19ns.  The  a.r.onnt  is  determined,  as  'isual  by  the  annual  earnings  The 
sum  distributed  for  1909  amounts  to  a  little  over  $2,000,000.  This  will  be 
paid  60%  in  cash  and  40%  in  preferred  stock  at  124  or  common  stock  at  90, 
in  accorda  :ce  with  the  wishes  of  the  recipients  so  far  as  practicable  and  con- 
venient, and  deliverable  upon  conditions  specified  in  circular  letters. 
Also,  th ;  usual  opportunity  will  be  given  to  subscribe  for  25,000  shares 
of  the  p  ■eferred  stock  of  the  corporation  at  124  upon  usual  conditions  stated 
in  circ  liar  letters. 

[In  Jan.  1909  $1,800,000  pref.  and  $1,531,800  com.  stock  were  allotted 
to  employees,  the  subscription  prices  being  $110  and  $50  per  share  respec- 
tively. This  was  the  first  oiler  of  common  stock  to  employees  under  the 
profit-sharing  plan.  Compare  V.  88,  p.  757.  107.— Ed.]— V.  89,  p.  1600, 
1487 

Bond*. — Illinois  Steel  Co.  debenture  5s  due  Jan.  1  1910  will 
be  paid  at  maturity  on  presentation  at  the  agency  of  the  com- 
pany, 1701  Empire  Building,  New  York  City. 

New   Tin    Plate   Plant   for   Subsidiary   Company. — E.    W. 

Pargny,  President  of  the  American  Sheet  &  Tin  Plate  Co., 

announced  on  Dec.  15: 

The  company  will  start  at  once  at  Gary,  Ind.,  on  an  expenditure  of 
$4,500,000  for  the  construction  of  a  number  of  plate,  .jobbing  and  sheet 
mills  as  part  of  the  comprehensive  plan  for  the  construction  of  this  type 
of  mills  at  this  place,  together  with  accessories  to  finish  the  various  grades 
of  products. 

Improvements. — See    Tennessee    Coal,    Iron    &    RR.    Co. 

above.— V.  89,  p.  1600,  1487. 

Utah  Copper  Co.,  New  York. — Circular. — The  stock- 
holders will  meet  Jan.  17  to  increase  the  authorized  amount 
of  capital  stock  from  $7,500,000  to  $25,000,000  (par  $10) 
and  to  sanction  the  amalgamation  plan  described  by  Presi- 
dent C.  M.  MacNeill  in  a  circular  dated  Dec.  24,  says  in  brief: 

Your  directors  have  been  for  some  time  in  conference  with  the  represen- 
tatives of  the  Boston  Consolidated  Copper  Co.  and  the  English  company 
which  owns  all  of  the  shares  of  said  Boston  Consolidated  Copper  Co.  The 
latter  owns  the  property  immediately  adjoining  your  property  in  Bingham 
Canon,  and  it  has  long  been  apparent  that  it  would  be  exceedingly  ad- 
vantageous to  both  companies  if  the  properties  were  under  common  owner- 
ship. It  has  now  been  agreed,  subject  to  your  approval,  that  the  Utah 
Company  shall  acquire  all  of  these  properties  for  310,000  shares  of  the  stock 
of  the  proposed  increase,  at  the  rate  of  one  share  of  Utah  Copper  Co.  stock 
for  each  2  H  shares  of  the  stock  of  the  Boston  Company,  of  which  there  are 
775,000    shares. 

It  has  also  been  deemed  advisable  to  further  enlarge  our  operations  by 
the  acquisition  of  shares  of  the  Nevada  Consolidated  Copper  Co.  on  a  basis 
of  one  share  of  Utah  Copper  Co.  stock  for  2  H  shares  of  the  Nevada  Consoli- 
dated Copper  Co. 

The  acquisition  of  these  properties  would  induce  many  economies  which 
should  result  in  cheapening  and  enlarging  the  output  of  copper. 

It  is  proposed  to  offer  to  our  shareholders  of  record  on  Jan.  18  1910  the 
right  to  subscribe  for  one  share  of  new  stock  for  each  10  shares  of  record 
on  said  date  at  $50  per  share. 

It  is  also  proposed  to  offer  to  the  Nevada  shareholders  who  may  exchange 
their  shares  on  or  before  Feb.  15  1910  a  like  right  of  subscription  for  one 
share  of  said  increased  stock  for  each  10  shares  of  the  stock  of  this  company 
to  which  such  depositing  stockholders  wiil  be  entitled  to  receive  in  payment 
for  their  shares  of  Nevada  Consolidated  Copper  Co. 

Subscription  warrants  will  be  forwarded  on  or  about  Jan.  18. 

Should  all  Nevada  shareholders  participate  in  the  allotment,  it  would 
result  in  the  issue  of  approximately  163,000  shares,  yielding  at  the  price 
stated  approximately  $8,000,000,  subject  to  an  underwriting  com- 
mission of  1°;,  on  said  sum.  This  additional  capital  will  be  utilized 
in  part  for  the  enlargement  of  the  present  mill  to  be  acquired  from  the 
Boston  Company  to  a  capacity  of  approximately  6,000  tons  per  day  and  the 
enlargement  of  the  milling  capacity  of  this  company  to  12,000  tons  per  day, 
making  a  total  daily  capacity  for  this  company  (without  considering  the 
output  of  the  Nevada  Company)  of  17,000  tons  per  day.  A  part  of  the 
money  will  also  be  utilized  in  working  capital  and  for  the  improvement  of 
the  properties  to  be  acquired. 

After  the  issuance  of  stock  as  above  provided,  and  assuming  that  all 
shareholders  of  the  Nevada  Company  will  exchange  their  shares,  there 
would  still  remain  unissued,  out  of  the  2,500,000  shares  proposed  to  be 
authorized,  a  total  of  approximately  404,000  shares.  It  is  not  contem- 
plated that  this  stock  shall  be  issued  for  the  present.  Compare  V.  89, 
p.     1600. 

Willimantic  (Conn.)  Gas  &  Electric  Co. — Merged. — See 
Rockville-Willimantic  Lighting  Co.  above. — V.  88,  p.  1443. 

Washington  County  Coal  Co.,  New  Castle,  Pa. — Sale 
Jan.  27. — The  receiver's  sale  advertised  for  Sept.  23  was 


adjourned  to  Jan.  27  1910  at  1  p.  m.  at  the  Court  House 

at  New  Castle,  Pa.     E.  T.  Kurtz  is  receiver. 

The  property  includes  "about  808  acres  of  Pittsburgh  vein  of  coal  and  80 
acres  of  land  underlaid  with  coal,  21  double  houses,  tipple,  electric  mining 
machines,  &c,  with  1,160  shares  (out  of  1,400)  capital  stock  of  Pittsburg 
&  Cross  Creek  RR.  Co."  On  Dec.  16  1909  the  receiver  brought  suit  to  com- 
pel the  Wabash-Pittsburgh  Terminal  Ry.  Co.  to  carry  out  its  contract  to 
purchase  the  Pittsburgh  &  Cross  Creek  RR. — V.  87,  p.  420. 

Wells  Fargo  &  Co.— New  Stock. — Extra  Dividend  of  300%. 

— Carrying   out   the   plan   already  announced,  shareholders 

voted  on   Dec.   23  to  increase  the  capital  stock  from  $8, 

000,000    to    $24,000,000,  and    the   directors   declared   along 

with    the    regular    semi-annual    dividend   of    5%,    payable 

Jan.    15    1910   to   stockholders   of   record   Jan.    3,  an  extra 

dividend  of  $300  per  share  out  of  the  accumulated  surplus 

earnings  of  the  company,  payable  on  Feb.   10  1910  to  the 

stockholders  as  registered  on  its  books  at  three    p.  m.,  on 

Jan.   3   1910.     The  directors  further  resolved: 

That  the  stockhoders  shall  be  entitled  to  subscribe  to  the  $16,000,000 
of  new  stock,  the  issue  of  which  was  authorized  at  the  stockholders'  meeting 
of  Dec.  22  1909,  at  the  rate  of  $100  per  share,  according  to  their  respective 
holdings,  as  registered  upon  the  books  of  the  company  at  3  p.  m.  on  Jan. 3 
1910,  viz.:  In  the  proportion  of  two  shares  of  new  stock  for  each  share  of 
old  stock:  and  that  the  right  to  such  subscription  shall  terminate  at  3  p.  m. 
on  Feb.  7  1910,  on  or  before  which  last-mentioned  date  and  hour  payment 
for  all  amounts  subscribed  must  be  made.  That  certificates  of  stock  for 
the  amounts  so  paid  shall  be  issued,  dated  Feb.  7  1910,  and  such  stock 
shall  be  entitled  to  all  dividends  thereafter  declared. — V.  89,  p.  1355,  916. 

West  Side  Lumber  Co.— Called  Bonds.— Fifty  ($50,000) 
first  mortgage  6%  sinking  fund  gold  bonds  of  the  West  Side 
Flume  &  Lumber  Co.  (now  known  as  the  West  Side  Lumber 
Co.)  dated  Jan.  1  1902  have  been  drawn  for  redemption  at 
par  on  Jan.  1  1910  at  the  Mercantile  Trust  Co.,  San  Fran- 
cisco, trustee.  The  interest  due  Jan.  1  will  be  paid  at  the 
Crocker  National  Bank,  San  Francisco. — V.  87,  p.  1668. 


— A  map  showing  the  line  routes  and  connections  of  the 
Cumberland  Telephone  &  Telegraph  Co.  has  been  sent  us 
by  Mr.  Goulding  Marr,  Nashville,  Tenn.,  who  is  making  a 
specialty  of  the  stock  of  this  company.  It  has  a  dividend 
record  of  25  years  and  is  now  paying  at  the  annual  rate  of 
8%.     See  "Railway  &  Industrial"  Section,  page  153. 

— Joseph  Walker  &  Sons,  20  Broad  St.,  have  issued  a 
booklet  describing  guaranteed  stocks  and  the  advantage  of 
their  purchase  as  tax-exempt  investments.  A  list  is  given 
with  details  of  guaranteed  stocks  and  also  a  summary  of 
the  tax  laws  of  various  States  relating  to  the  exemption  of 
stocks  from  taxation.  Copies  of  the  booklet  may  be  had 
on  application. 

— The  Thomas  J.  Bolger  Co.,  investment  bankers  of  Chi- 
cago, have  made  an  engagement  with  John  W.  Watling  of 
Detroit  to  represent  them  in  Michigan.  For  the  past  three 
years  Mr.  Watling  has  been  with  Farson,  Son  &  Co.  Prior 
to  that  he  was  for  a  time  associated  with  Noble,  Moss  &  Co., 
Detroit,  and  Baker,  Ayling  &  Co.,  Boston.  Mr.  Watling's 
Detroit  office  is  in  the  Union  Trust  Building. 

—Samuel  K.  Phillips  &  Co.  of  Philadelphia  are  now  occu- 
pying their  new  offices  on  the  second  floor  of  the  Philadel- 
phia National  Bank  Building.  The  firm  are  members  of 
the  Philadelphia  Stock  Exchange  and  deal  in  high-grade  in- 
vestment securities.  Their  Harrisburg  office  is  at  No.  3 
North  Market  Square. 

— The  Chicago  bond  firm  of  Sonntag,  Decker  &  Co.  (see 
notice  in  last  issue  of  "Chronicle)  has  rented  more  spacious 
offices  in  The  Rookery  (Suite  No.  739),  to  which  they  will 
move  about  Jan.  1st  prox. 

— It  is  reported  out  West  that  Harriman  &  Co.  of  this  city 
will  soon  open  a  branch  office  in  The  Rookery,  Chicago. 


DEC.  25  1909. ! 
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COMMERCIAL   EPITOME. 

Friday  Night,  Dec.  24   1909. 

General  trade  continues  to  improve  and  large  imports,  to- 
gether with  the  very  active  holiday  trade,  are  taken  as  some 
of  the  indications  of  an  increased  buying  capacity  of  the 
American  people.  Confidence  is  returning  and  trade  is 
gradually  getting  back  to  the  normal  level.  The  specula- 
tion in  cotton  is  a  more  or  less  disturbing  factor,  but  aside 
from  this  things  are  as  a  rule  on  a  conservative  basis  and  the 
future  is  regarded  as  hopeful. 

LARD  on  the  spot  has  declined.  Depressing  factors  have 
been  an  increase  in  the  movement  of  live  hogs  at  times  and 
larger  offerings  of  product.  Trade  has  been  dull.  Prime 
Western  13.12J^c,  Middle  Western  13c.  and  City  steam  13c. 
Refined  lard  has  been  quiet  at  a  decline, due  to  larger  hog 
receipts.  Continent  13.50c,  South  America  14.75c.  and 
Brazil,  in  kegs,  15.75c.  The  speculation  in  lard  futures  at 
the  West  has  been  active.  The  trend  of  prices  has  been 
downward.  The  receipts  of  hogs  have  increased  and  prices 
of  hogs  have  been  weak  at  times.  The  packing  of  hogs  in 
the  West  during  the  past  week  was  095, 000,  as  against 
550,000  in  the  preceding  week.  There  has  been  heavy  liqui- 
dation by  commission  houses.     Packers  have  also  sold. 

DAILY   CLOSING   PRICES   OP  LARD   FUTURES   IN   CHICAGO. 
Sat.        Mon.       Tues.        Wed.      Thurs.       Fri. 

January  delivery 12. do       12.90       12.75       12.60       12.60       12.60 

May  delivery 12.05       12.02',,    11.90       11.82K-   11.90       11.95 

July  delivery 12.00        12.00        11.8734   11.80        11.89J4    11.92H 

PORK  on  the  spot  has  been  quiet.  Prices  have  been  easier 
in  the  main,  owing  to  a  larger  movement  of  hogs.  Offerings 
of  product  have  been  larger.  Mess  $24  50@$24  75,  clear 
$25(o  $26  and  family  $26  50@$27.  Beef  has  been  firm,  with 
supplies  and  offerings  light.  Trade  has  been  fairly  active. 
Mess  $12@$13,  packet  $13@$13  50,  family  $15@$15  50  and 
extra  India  mess  $21  50@$22  50.  Cut  meats  have  been 
quiet  and  firm.  Pickled  hams  ,  regular,  light  to  heavy, 
12%@13Mc;  pickled  bellies,  clear,  light  to  heavy,  13V£@ 
141/2C;  and  pickled  ribs  13@131^c.  Tallow  has  been  quiet 
and  steady  at  GJ^c.  for  city.  Stearines  have  been  quiet  and 
firm:  oleo  lX(<rl9e.  and  lard  14c.  Butter  has  advanced, 
with  trade  quiet;  creamery  extras  37c.  Cheese  has  been 
quiet  and  steady;  State,  f.  c,  Sept.,  fancy,  17c.  Eggs  have 
been  dull  and  firm;  Western  firsts  .">1  (a  33c. 

OIL. — Linseed  has  advanced.  Trade  has  been  quiet,  but 
arrivals  have  been  light  and  supplies  continue  small.  City, 
raw,  American  seed,  71@72c,  boiled 71  @72c. , and  Calcutta, 
raw,  75c.  Cottonseed  has  been  firmer  and  active.  Winter 
7.70@8.50c.  and  summer  white  7.50@8.50c.  Lard  has  been 
quiet  and  steady;  prime  $1  10;  No.  1  extra  65@68c.  Cocoa- 
nut  has  been  quiet  and  steady;  Cochin  9M@10c;  Ceylon 
93^c  Olive  has  been  quiet  and  steady  at  80c. @$1  25. 
Peanut  has  been  quiet  and  steady;  yellow  62@07c.  Cod 
has  been  in  moderate  demand  and  steady;  domestic  38@40c; 
Newfoundland  42@44c. 

COFFEE  on  the  spot  has  been  quiet  and  firm.  Rio  No.  7, 
8^@8%c;  Santos  No.  4,  9@9y8c.  West  India  growths 
have  been  quiet  and  steady;  fair  to  good  Cucuta  9^@10c. 
The  speculation  in  future  contracts  has  been  fairly  active. 
Early  in  the  week  an  advance  occurred,  owing  mainly  to 
higher  European  markets,  foreign  buying  and  covering  of 
shorts.  On  the  rise,  however,  scattered  liquidation  occurred, 
imparting  an  easier  tone  to  the  market. 

The  closing  prices  were  as  follows: 


December 6.65c. 

January 6.65c. 

February 6.70c. 

March 6.80c 


April 6.85c. 

May    6.90c. 

June 6.95c. 

July    6.95c. 


August 7.00c. 

September 7.00c. 

October 7.00c. 

November 7.00c. 


SUGAR. — Raw  has  declined ,  with  trade  dull .  Centrifugal , 
96-degrees  test,  4.02c;  muscovado,  89-degrees  test,  3.52c; 
molasses,  89-degrees  test,  3.27c  Refined  has  been  dull  and 
easier.  Withdrawals  on  old  contracts  have  been  light. 
Granulated  4.85c  Teas  and  spices  have  been  quiet  and  firm. 
Wool  has  been  firm  but  quiet.     Hops  dull  and  steady. 

PETROLEUM. — Refined  has  been  quiet  and  steady. 
Consumers  have  adopted  a  waiting  policy,  believing  that, 
owing  to  weakness  in  crude,  a  decline  in  refined  is  probable 
in  the  near  future.  Barrels  8.05c,  bulk  4.55c  and  cases 
10.45c  Naphtha  has  been  quiet  and  steady;  73@76-degrees, 
in  100-gallon  drums,  16%c  Gasoline  has  been  in  moderate 
demand  and  steady;  86-degrees,  in  100-gallon  drums,  18^c; 
drums  $8  50  extra.  Spirits  of  turpentine  has  been  quiet  and 
steady  at  57@57J4c  Rosin  has  been  quiet  and  steady; 
common  to  good  strained  $4  15. 

$',  TOBACCO. — There  has  been  no  essential  change  in  the 
general  situation.  The  market  for  domestic  leaf  has  been 
.lull,  as  is  usually  the  case  towards  the  end  of  the  year. 
But  with  cigar  manufacturers  holding  small  supplies  of  leaf 
the  belief  is  general  that  a  larger  demand  will  be  witnessed 
early  next  year.     Havana  and  Sumatra  quiet.   Prices  stead  v. 

nUM'ER  has  been  firm.  Consumptive  purchases  have 
been  very  lighl  as  a  rule,  but  there  has  been  considerable 
speculative  buying,  largely  for  London  account .  Lake  ]:',y2 
i,i  I. :■,(■.,  electrolytic  1 :'. '4@13%c.  and  casting  l3@13Hc 
Lead  has  been  quiet  but  tinner  at  4.70c  Spelter  has  been 
dull  and  easier  at  0.20c  Tin  has  been  more  active  and  on 
the  whole  tinner;  spot33.00c  Iron  steady.  Some  important 
contracts  said  to  be  under  negotiation.  '  The  output  of  pig 
iron  thus  far  this  month  has  been  larger  than  in  'November. 
No.  1  Northern  $ls  50  (</■.$]  9:  No.  2  Southern  $1S25(?/\$18  75. 


COTTON. 

^  Friday  Night,  December  24  1909. 

THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
208,499  bales,  against  204,324  bales  last  week  and  190,910 
bales  the  previous  week,  making  the  total  receipts  since 
Sept.  1  1909  4,898,482  bales,  against  5,987,383  bales 
for  the  same  period  of  190  8,  showing  a  decrease  since 
Sept.  1  1909  of  1,088,901  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

Port  Arthur 

Corp.  Christi, &c. 

New  Orleans 

Gulf  port 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah _ 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    __    

Newp't  News,  &c 
New  York- 
Boston 

Baltimore    

Philadelphia 

i  1,807 
6,927 

3,125 

f,861 

4423 

"256 

1,321 
4,081 

36,501 

14,140 

7,630 

3~,096 

1~,333 
4,147 

"670 

2~,444 
2,655 

"~75 

22,616 

6",  4  73 

2457 
6,400 

5,690 

"441 

25 

1,469 

3,809 

"~20 

11,290 

9~,796 

"652 
4,271 

5~,615 

2",  107 

"585 
1,429 

""85 
"25 

7,050 

3",438 
838 

4",617 

l",553 

"750 
1,136 

"l85 

11,365 

"987 
3,061 

l",506 
350 
220 
3,517 
2,480 
2,250 

1~,090 

1,884 

341 

2~,241 

81,268 

6,927 

987 

33,523 

10",  104 

11,021 

1,553 

27,709 

2,480 

7,277 

25 

7,659 

14,994 

341 

185 

180 

2,241 

25 

Totals  this  week. 

36,190 

49,100 

35,855 

19.567 

31,286 

208,499 

The  following  shows  the 
since  Sept.  1  1909,  and  the 
last  year: 


week's 
stocks 


total  receipts,  the  total 
to-night,  compared  with 


Receipts  to 
December   24 . 

1909. 

1908. 

Stock. 

Th  is 
Week. 

Since  Sep 
1   1909. 

This 

Week . 

Since  Sep 
1  1908. 

1909. 

1908. 

Galveston 

Port  Arthur 
Corp.  Christi,  &c. 

New  Orleans 

Gulf  port    

81,268 

6,927 

987 

33,523 

10",  104 

11,021 

1,553 

27,709 

2,480 

7,277 

25 

7,659 

14,994 

341 

185 

180 

2,241 

25 

1,716,851 

68,527 

2  1,534 

668,610 

7,981 

105,285 

89,980 

27,731 

1,084,532 

189,159 

182,200 

709 

263,380 

356,349 

9,083 

3,003 

4,687 

35,254 

627 

108,137 

8~,249 
92,991 

8,924 

17,479 

1,443 

43,911 

25,748 

3,796 

2  10 

10,743 

19,908 

150 

3.351 

539 

6,127 

2,294,525 
30,511 
33,446 

1  ,130,176 

236, ,19(1 

84,723 

21,601 

1,058,812 

206,484 

145,766 

1,189 

287, 702 

369,299 

2,731 

11,046 

8,286 

56,698 

1,995 

222,813 

167,078 

723 

52,973 

122,818 
21,741 
40,925 

15,439 
39,283 

142.93S 

5,919 
14,170 

3,050 

240,117 

308,042 
76,022 

Pensacola 
Jacksonville,    &c_ 

Savannah 

Brunswick    ___. 

Charleston 

( !eor  ctown    

Wilmington      

Norfolk   _    

Newport  News.&c 

New  York 

Boston 

~1~55",762 
41,302 
19,198 

27,143 

30,109 

173,38  5 
7,863 

Baltimore. 

Philadelphia 

26,326 

3,924 

Total 

208,499 

1,898,482 

.'!.->  1  .7:50 

5,987,383 

849,870 

1,109,193 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston     _. 

81,268 

108,137 

112,900 

112,64? 

69  046 

54,000 

Pt.  Arthur,  &c. 

7,914 

8,249 

9,756 

1,498 

11,526 

1,597 

New  Orleans 

33,523 

92,991 

93,865 

90,683 

49,830 

93,695 

Mobile  . 

10,104 

8,924 

15,272 

12,529 

4.778 

7,827 

Savannah  

27,709 

43,911 

56,826 

45,086 

27  04  1 

33,119 

Brunswick 

2,480 

25,748 

11,047 

2,946 

19,648 

7,148 

Charleston,  &c 

7,302 

4,036 

4,966 

2,572 

2,699 

4,129 

Wilmington.. 

7,659 

10,743 

15,583 

4,322 

6,599 

6,539 

Norfolk 

14,994 

19,908 

24,988 

15,200 

15,794 

9,459 

N'port  N.,  &c 

341 

150 

296 

568 

738 

176 

All  others 

15,205 

28,939 

3,917 

9,550 

8,561 

8,002 

Total  this  wk_ 

208,499 

351,736 

349,925 

298,196 

216,263 

225,751 

Since  Sept.  1 . 

4,898,482 

5,987,383 

4,762,066 

5,758,043 

5,054,473 

5,821,514 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  129,201  bales,  of  which  73,497  were  to  Great  Britain, 
12,099  to  France  and  43,605  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1909: 


Week  ending  Dec.  24 

1909. 

From  Sept.  1  1909  to  Dec. 

24  1909. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great 

Conti- 

Great 

Con  li- 

Britain. 

Fr' nee 

nent. 

Total. 

Britain. 

France . 

nen!. 

Total. 

(lalveston 

20,069 

5,680 

Ic.s.T 

42,576 

485,507 

341.940 

516,202 

1,343,715 

Port  Arthur... 

6,927 

0,927 

16,780 

9,699 

(2,048 

(is. ;,27 

Corp  Chris., Ac. 

1.300 

1,30(1 

11  176 

11,176 

New  Orleans . . 

11,830 

1,950 

13,780 

254,020 

122,333 

125,434 

502.687 

Mobile 

2,911 

2,911 

1  -    120 

17.914 

75.170 

Pensacola  

4,271 

6,400 

350 

11,021 

31,899 

\i    118 

21,331 

91  01s 

Gulfport 

7,528 

7,528 

Savannah  .   . 

6,300 

9,730 

16,031 

173,265 

82,1  18 

". 

590,489 

Brunswick.    .. 

3,664 

gg 

69,107 

,   196 

71,287 

1  15,890 

Charleston 

1  1,820 



S3, 121 

9  1.91  1 

Wilmington.   . 

16,127 

16,127 

92.205 

15,700 

136,113 

244,078 

Norfolk 



1,800 

70 

4,870 

Newport  News 





...... 



New   York.. 

3,890 

19 

851 

4,700 

81,120 

35.029 

56,720 

172. 959 

Boston          . 

1,095 

1 ,095 

68,310 



0.9  10 

75,070 

Baltimore    

1,000 

1,000 

11,111 

...  170 

.'  !,870 

(0,784 

Philadelphia  .. 

2,. 'MO 

5 

2  3  15 

31,704 

9,098 

(0  802 

Portland.  Me.. 



,  .  _ 

Sim  Francisco. 

1,020 

1   0  !0 



9,878 

9,878 

Seattle    

1,645 

4,645 





1  1.709 

14,769 

Tacoma    . 



too 

100 

Portland,  Ore. 

10 

200 

Pembina 









600 

600 

Detroit 



Total 

73,497 

1  ',11:10 

1  1,60  i  1  11 

692,975 

1.4.81,010 

3.535.SS4 

Total  1908 

'21,2X0 

19,758 

1         ',N1900t,7O2 

1 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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On  Shipboard,  Not  Cleared  for — 

Dec.  24  at — 

Great 

Britain.  France 

Ger- 
man!/. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leaving 

Stock. 

ew  Orleans. . 

alveston 

avannah  

harleston 

Mobile 

Norfolk 

New   York 

Other  ports 

2.014 

20.000 

9,600 

900 
10,000 

5,361 

15.000 



l'.ooo 

8,469 
35,000 

2.164 

"700 
16,000 

5.8N!) 
22,000 

1,500 
500 

480 
5,000 

r,666 

5,000 
20,950 

22,213 

97,000 

9,600 

1,000 

12,564 

20,950 

4,200 

26.500 

144,865 

125,813 

113,218 

39,925 

40,409 

18,333 

138,738 

34,542 

Total  1909__ 
Total  1908.  _ 
Total  1907.  _ 

43,514     25,861 

96,432     29.545 

!89     45,700 

62,333 

69,549 
85,737 

29,889 
55,712 
31,990 

32,430 
24,304 
45,775 

194,027 
275,542 

655,843 
833,651 
750.784 

Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  some  advance  in  prices,  due  largely,  it  is  be- 
lieved, to  bullish  manipulation.  Spinners  as  a  rule  still 
hold  aloof  from  the  market  for  raw  material,  and  a  serious 
dislocation  of  the  cotton  business  of  this  country  is  feared  if 
the  present  market  disparity  between  prices  ruling  for  cotton 
Is  and  the  cost  of  the  raw  cotton  continues.  Conserva- 
tive members  of  the  trade  deprecate  the  present  abnormal 
prices  as  something  distinctly  harmful  to  legitimate  cotton 
interests  at  home  and  abroad.  Some  of  the  most  experienced 
members  of  the  trade  still  hold  aloof  from  the  market .  They 
have  no  faith  in  the  stability  of  present  prices  and  hope  that 
a  normal  condition  of  affairs  will  be  restored  with  the  least 
possible  delay.  Curtailment  is  reported  to  be  spreading  in 
this  country  and  from  Europe  the  advices  arc  persistent  to 
the  effect  that  the  condition  of  trade  is  for  the  most  part 
poor.  Many  regard  the  recent  crop  estimate  of  the  Govern- 
ment as  absurdly  low,  even  if  they  believe  that  the  crop  is 
considerably  smaller  than  that  of  last  year.  The  receipts,  it 
is  true,  are  small,  but  the  light  movement  is  by  many 
attributed  to  slackness  of  the  demand  for  the  actual  cotton 
and  also  to  the  holding  back  of  supplies.  Spinners'  takings 
show  a  considerable  decrease  as  compared  with  those  of  last 
year.  It  is  believed  that  consumption  will  be  affected  not 
only  by  the  high  prices  of  cotton  and  cotton  goods  but  also 
by  the  high  cost  of  living  generally.  Moreover,  there  are 
signs  of  unrest  among  the  workingmen  of  the  country  which 
may  also  have  more  or  less  effect  sooner  or  later.  Two  bills 
have  been  introduced  in  the  House  of  Representatives  looking 
to  the  regulation  of  trading  in  cotton  futures  and  the  curbing 
of  wild  speculation.  It  is  also  said  that  a  formal  hearing  on 
this  whole  subject  will  be  had  at  Washington  by  the  Presi- 
dent during  the  coming  week.  During  the  past  week  Wall 
Street,  Chicago  and  Southern  houses  have  at  times  bought 
freely.  They  have  also  liquidated  on  a  liberal  scale.  The 
ginning  report  last  Monday  was  regarded  as  somewhat  bullish, 
but  there  is  believed  to  be  so  much  speculation  in  the  actual 
cotton  going  on  at  the  South  that  ginning  returns  this  year 
are  received  by  many  with  less  than  the  usual  credence,  so 
that  the  report  in  question  had  comparatively  little  effect. 
Liverpool  prices  of  late,  however,  have  been  rather  stronger 
than  expected.  In  some  parts  of  the  South  there  have  been 
reports  of  a  somewhat  better  demand.  Liverpool  and  spot 
people  have  bought  to  some  extent.  To-day  (Friday)  the 
Exchange  was  closed  in  accordance  with  previous  resolu- 
tions, as  were  also  the  Exchanges  at  New  Orleans  ami  Liver- 
pool.    They  will  remain  closed  until  Tuesday,  Dec.  28. 

The  rates  on  and  off  middling,  as  established  Nov.  17  1909 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

(  rOOd  mill.  tillEPll.l 

Strict  mid.  tinned 


Fair e.1.50  mi  I  Middling c_      Basis 

Strict  mid.  fair 1.30  on !  Strict  low.  mid 0.25  oft 


Middling  fair 

Strict  good  mid. . 
Good  middling. . 


.1.10  on 

6 
.0.44  on 


I.ow  middling 0.60  off 

Strict  good  old 1.05  off 

]   ordinary 1 ./  5  off 


Middling  tinged. . 
Strict  low  mid.ting 
Low  mid .  t  inge  1 
Middling   stained. 


Even 

0.15  off 
0  25  off 
0  fin  off 
i  .50  off 
0.75  off 


middling 0.22  on  I  Strict  g'd  mid.  tgd. 0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Dec.  18  to  Dec.  24 —  Sat.       Mon.     Tues.     Wed.    Thurs.      Fri. 

Middling    uplands 15.10      15.20      15.40      15.75      15.75        Hoi 

NEW  YORK  QUOTATIONS  FOR  32  YEARS. 

Tin?    quotations  for  middling    upland    at    New    York    on 
Dec.  24  for  each  of  the  past  32  years  have  been  as  follows: 


1909_c 15.75 

1908 9.30 

1907.  11.70 

1906 10.55 

1905 

1904 .  7.80 

1903.       13.70 
1902 8.75 


1901.C 8.56 

1900 10.31 

1899 7.56 

1898 5.88 

12.1011897 5.94 

1896 7.12 

1895 8.25 

1894 5.69 


1893.C 7.94 

1892 9.88 

1891   7.94 

1890 9.19 

1889 10.25 

1888 9.75 

1887 10.62 


1885  c 9.25 

1884 11.12 

1883 .  10.38 

1882 10.31 

1881 12.00 

1880 11.94 

1879 !  2  50 


1886. 


.4411878 9.12 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
<  losed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

( 'on- 
tract . 

Total. 

Saturday. . 
Monda 
Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Quiet 

Quiet,  10  pts .  adv_. 
Quiet,  20  pts.  adv. . 
Quiet,  35  pts.  adv.. 
Quiet 

.  HOLI 

Steady   .    . 

Steady 

Barely  steady 

Steady 

Steady '.- 

DAY 

160 
"266 

360 

"400 
900 

160 
400 
200 

9110 

Total    .. 

1,300 

1  660 

FUTURES. — The   highest,   lowest   and   closing  prices  at 
New  York  the  past  week  have  been  as  follow-: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

December  24 —  1909.  1908 

Stock  at  Liverpool bales. 1 ,014,000 


7,000 
70,000 


Stock  at  London 
Stock  at  JVlanchester 

Total  Great  Britain  stock 1,091,000 

Stock  at  Hamburg- 4,000 

Stock  at  Bremen 244. ooo 

Stock  at  Havre 470. ooo 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 8,000 

Stock  at  Genoa 58 ,000 

Stock  at  Trieste 1 ,000 


769,000 
10,000 
44,000 

823,000 

14,000 

368,000 

00< 

30,000 

42,000 

4,000 


1907.  1906. 

777.000  700,000 

16,ooo  6,000 

54,000  46,000 


847,000 

16,000 
185  000 
-  72,000 



17,000 
18,000 
25,000 


752,000 

1 1 ,000 

313,000 

160,000 

3,000 

11,000 

85,000 

1,000 


Total  Continental  stocks 788,000       685,000       537,000       584,000 


Total   European  stocks 1,879,000 

India  cotton  afloat  for  Europe 136,000 

Amer.  cotton  afloat  for  Europe..  504,997 

Egypt, Brazil. &c, afloat  for  Europe  66,000 

i:  in  Alexandria,  Egypt 237,000 

Stock  in  Bombay,  India 457,000 

Stock  in  U.  S.  ports 849,870 

Stock  in  U.  S.  interior  towns 790,287 

U.  S.  exports  to-day 22,446 


1,508,000 

52,000 

1,075,618 

272,000 

236,000 

1,109,193 

914,653 

43,892 


1,384,000 

73  000 

917.509 

78,000 

237,000 

365,000 

1,065,275 

553,633 

32,303 


Total  visible  supply 4,942,600  5,277,358  4,705,720 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
1  merican — 

Liverpool  stock bales.     928,000  663,000  668,000 

Manchester  stock 62,000  35,000  43,000 

Continental  stock 756,000  639,000  459,000 

American  afloat  for  Europe 504,997  1,075,618  917,509 

U.  S.  port  stocks 849,870  1,109,193  1,065,275 

U    S.  interior  stocks _     790,287  914,653  553,663 

U.  S.  exports  to-day 22,446  ..892  32,303 


1,336.000 

133.000 

818.297 

89,000 

238,000 

452,000 

1,390,487 

718,591 

25,556 

5,200.931 
follov.  S: 

620,000 
38,000 
542,000 
818,297 
.390,487 
718,591 
25,556 


Total  American 3,913,600 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 86,000 

London   stock 7,000 

Manchester  stock 8,000 

Continental  stock 32 ,000 

India  afloat  for  Europe 136, ooo 

Egypt,  Brazil,  &c,  afloat 66,000 

Sto"ck  in  Alexandria,  Egypt 237,000 

Stock  in  Bombay,  India 457,000 


4,480,356   3,738,720   4,152,931 


106,000 

10,000 

9,000 

46,000 

52,000 

(,(.,000 

272,000 
236,000 


109,000 
16,000 
11,000 
78,000 
73,000 
78,000 
237,000 
365,000 


80,000 
6,000 
8,000 

42.000 
133.000 

89,000 
238.000 
452,000 


Total  East  India,  &c 1,029,000       797,000       967,000   1,048,000 

Total  American 3,913,600  4,480,350  3,738,720  4,152,931 


77.356    4.705.720    5,200.931 

4.92d.  6.08d.  5.70d. 

11.80c. 

lo  -,<i. 

11.75d. 

5  ll-16d. 

5Hd. 


9.30c. 
8  13 

7.80d. 
4  ll-16d. 
4  ll-16d. 


10.65c. 
io  lid. 
9.20d. 

5  v.i. 

5  7   liul. 


Total  visible  supply 4,942,600 

Middling  Upland,  Liverpool 8.26d. 

Middling  Upland,  New   Vork 15.75e. 

Egypt,  Good  Brown,  Liverpool.  .  14   l-16d. 
Peruvian,  Rough  Good,  Liverpool       9.50d. 

Broach,  Fine,  Liverpool 7^ii. 

Tinneveily,  Good,   Liverpool 7   l-16d. 

Continental  imports  for  the  past  week  have  been  143,000 
bales. 

The  above  figures  for  1909  show  an  increase  over  last  week 
of  107,742  bales,  and  a  loss  of  334.756  bales  from  1908, 
an  increase  of  236,880  bales  over  1907  and  a  decrease  oi 
258,331  bales  from  1906. 


Dec.  25  1909. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipt's  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  in- 
creased during  the  week  11,664  bales  and  are  to-night  124,366 
bales  less  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  66,894  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing  the 
overland  movement  for  the  week  and  since  Sept.  1,  as  made 
up  from  telegraphic  reports  Friday  night.  The  results  for  the 
week  and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


-1909- 


Week. 

25,780 

14,07;; 

1,024 

2.S63 

2,532 

12,64.3 

14,281 


-1908. 


Since 

Sept.  1 

335,976 

189,198 

7,8(14 

41  ,171 

26,340 

84,421 

125.301 


73,796        810,217 


Deccmbv\H —  Since 

Shipped —  Week.      Sept.X. 

Via  St.  Louis 14,971       205,347 

Via  Cairo-.      ..    8,214      104,700 

Via  Rock    Island 1,688  7,975 

Y'in  Louisville 2,943  38,309 

Via  Cincinnati 1,534  21,802 

Via  Virginia  points 3,998  56,388 

Via  other  routes,  &c 8,104  90,067 

Total  gross  overland 41,455  524,588 

De  luci  sin  pirn  nts— 

Overland  to  N.  V.,  Boston,  &c 2,631  43,571 

Between  interior  towns 1,132  14,243 

Inland,  &c.,  from  South 1,007  18,585 

Total  to  be  deducted 4,770        76,399 

Leaving  total  net  overland* 36,685      448,189 

*  Including  movement  bj-  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  36,685  bales,  against  60,011  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  243,347  bales. 


10,017 
2,479 
1,289 


78,025 
24,393 
16,263 


13,785        118,681 


60,011        691,536 


//(  Sight  null  Spinners' 

Takings.  Week. 

Receipts  at  portst  oDec.  24 208,499 

Net  overland  to  Dec.  24 .     36,685 

Southern  consumption  to  Dec.  24    ..    52,000 


-1909- 


Since 

Sept.  1. 

4,898,482 

448,189 

858,000 


Week . 

351,736 
60,01  1 
50,000 


-1908- 


Since 

Sept .  1  . 
,987,383 
691,536 
746,000 


Total  marketed    297,184   6,204,671  461,747   7,474,919 

Interior  stocks  in  excess 11,664       707,124  31,495       799,728 

Came  Into  sight  during  week 308,848  493,242 

Total  in  sight  Dec.  24 6,911,795  .    8,224,647 

Xorth'n  spinn'rs'  takings  to  Dec.  24_   79,446   1,134,107 

Movement  into  sight  in  previous  years: 


77,392    1,360,886 


II  "  I  fiiilcs. 

1907— Dec.  26.  .         431,043 

1906 — Dec.  28 426,460 

1905— Dec.  29 314,519 


1904— Dec.  30. 


Since  Sept.  I —  Bales. 

1 907 — Dec.    26 6 ,348 ,1  58 

1 906 — Dec.    28 7,740,632 

1905 — Dec.   29-- 6,895,550 


-329,444|1904  — Dec.    30- 


.7,801,153 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week.  ^ 


Week  ending 
December  24. 


Galveston 

New  Orleans  _ 

Mobile 

Savannah  

Charleston 

Wilmington. . 

Norfolk 

Boston   

Baltimore 

Philadelphia  . 

Augusta 

Memphis 

St.   Louis 

Houston    

Little  Rock-. 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.     Monday.   Tuesday.  Wed'day.  Thurso" a,   Friday 


15 

15  1-16 

14  Ji 

I  I  \s 


15 

15.10 

1  5  >  i 

15.35 

15VS 

15Ji 

15}* 

15 


1-K 


10 

a 

45 


15H 
15  3-16 

14K 

14  11-16 
145-ii 
14^ 

15 

15.20 
15}£ 
15.65 

15  y* 

15M 
15M 
15 

14  5^ 


15}* 

15  5-16 
15 
14  K 

14  M 

14% 

15}* 

15.40 

15}* 

16.00 

15  5-16 
15}* 
15}* 
15}* 
14  5* 


15  5-16 

15  5-16 

15 

15 

14?*@% 

145* 

15^ 

15.75 

155^ 

16.00 

15  H 

15% 

15}* 

15  7-16 

14% 


15.75 

15H 

16.00 


15', 


NEW    ORLEANS    OPTION    MARKET.— The    highest, 

lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'iiuii, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Dec.  18. 

Dec.  20. 

Dec.  21. 

Dec.  22. 

Dec.  23. 

Dec.  24. 

I)i  (ember — 

Range  

15. 13. 17 

15. 18-. 20 

15. 26-. 28 

15.40- .48 

15. 52-.  56 

Closing 

15. 13. 15 

15. 20-. 21 

15.33- .35 

15.43- .44 

15.63    — 

J  an  uar  ii — 

Range  

15. 17- .24 

15. 17-. 25 

15. 25-. 40 

15.43-. 50 

15. 50-. 65 

Closing 

15. 18-. 19 

15. 23-. 24 

15.39- .40 

15.44-. 46 

15.63.65 

February — 

Range  __ 

—   @    — 

—   @    — 

—   @    — 

—   @    — 

—    @    — 

Closing 

15. 29. 30 

15. 28- .32 

15.46- .48 

15. 52-. 54 

15. 72-. 74 

March — 

Range  

15. 59-. 67 

15. 62-. 68 

15. 69. 83 

15. 87. 94 

15. 95. 10 

Closing 

15. 60-. 61 

15. 66-. 67 

15. 82- .83 

15. 89-. 90 

16. 07-.  10 

April — 

Range  

—    @    — 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

Closing 

15. 62. 64 

15.68-.70 

15. 84. 86 

15. 91-. 93 

16. 09. 11 

Mil  II — 

Range  _. 

15. 91-. 00 

15. 95-. 01 

16. 02-. 18 

16. 20-. 30 

16. 30-  .49 

HOLI- 

Closing  

15.93    — 

15. 98-. 99 

16. 17-. 18 

16. 24. 25 

16.  46- .49 

DAY. 

June — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

15. 95. 97 

16. 00. 02 

16. 19-. 21 

16. 26-. 28 

16.48-. 50 

July — 

Range  

16. 02-. 11 

16. 10-. 12 

16. 16-. 31 

16.35- .42 

16.46. 67 

Closing 

16. 06-. 07 

16. 11-. 12 

16. 30. 31 

16.39- .40 

16. 65-. 66 

September — 

Range     

.95 

—    @    — 

14.05   . 1  1 

14. 14-. 18 

14. 20-. 40 

Closing 

13. 92-. 94 

13. 97-. 98 

14. 09-. 11 

14. 14-. 15 

14. 39- .40 

October — 

Range 

13.33   .36 

—    @    — 

13.38. 46 

13. 47-. 55 

13. 54. 70 

Closing 

13. 32. 33 

13.34-. 35 

13. 45- .46 

13. 49-. 50 

13. 67-. 68 

Tone — 

Spot    

Quiet. 

Steady. 

Steady. 

Steady. 

Firm . 

Options 

Quiet. 

Firm. 

Firm,    i  Steady. 

i 

Steady. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  denote  that  rain 
has  been  quite  general  during  the  week  but  the  precipitation 
has  been  moderate  or  light  on  the  whole.  Temperature  has 
been  lower  with  snow  at  a  few  points. 

Galveston,  &c,  Texas. — No  weather  reports  received  this 
evening . 

Little  Rock,  Arkansas. — Week's  rainfall,  forty  hundredths 
of  an  inch  on  one  day.      Average  thermometer  30,  highest 

42,  lowest  18. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days 
during  the  week,  to  the  extent  of  ninety  hundredths  of  an 
inch.     The   thermometer   has   averaged   42. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  precipitation  reaching  twenty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  36,  ranging  from 
20  to  52. 

Vicksburg ,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week  to  the  extent  of  seventy-seven  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  23  to  47, 
averaging  34  . 

Helena,  Arkansas. — We  have  had  now  on  one  day  of  the 
past  week.  The  week's  precipitation  has  been  twenty-six 
hundredths  of  an  inch.     Average  thermometer  29,  highest 

43,  lowest  16. 

Memphis,  Tennessee. — We  have  had  snow  on  one  day  of 
the  week,  the  precipitation  from  which  reached  twelve  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  17  to 
10.2,  averaging  30. 

Mobile,  Alabama. — We  have  had  rain  on  four  days  the 
past  week,  the  rainfall  reaching  fifty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  60,  averag- 
ing 41 . 

Montgomery,  Alabama. — Rain  has  fallen  on  two  days 
during  the  week,  the  rainfall  being  ninety-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  38,  ranging  from 
22  to  58. 

Selma,  Alabama. — We  have  had  rain  on  two  days  of  thft 
week,  the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  20  to  5] .  averaging  33.5. 

Savannah,  Georgia. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent-  of  one  inch  and  two  hun- 
dredths. The  thermometer  has  averaged  II,  the  highest 
being  61  and  the  lowest  28. 

Charleston .  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  one  inch  and  thirty  hun- 
dredths. Thermometer  has  averaged  45,  ranging  from  30  to 
67. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  nineteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  21  to  50,  averag- 
ing 35. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  heigh!  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 
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Dec.  24   1909.      Dec.  24  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.             6.4  4.6 

Memphis Above  zero  of  gauge.           13.0  6.4 

Nashville Above  zero  of  gauge.             8.5  10.5 

Shreveport Above  zero  of  gauge.            2.9  2.7 

Vicksburg Above  zero  of  gauge.          19.0  11.9 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Dec.  17 

Visible  supply  Sept .  1 

American  in  sight  to  Dec.  24 

Bombay  receipts  to  Dec.  23 
Other  India  ship'ts  to  Dee.  23 
Alexandria  receipts  to  Dee.  22 
Other  suoplv  to  Dec.  22* 


Total  supply . 


Deduct — 
Visible  supply  to  Dec.  24 . 


Total  takings  to  Dec    24 

Of  which  American 

Of  which  other 


1909. 


Week. 

4,834,858 


308,848 

100,000 

2,000 

29,000 

10,000 

5,284,706 


4,942,600 

342,106 

250.106 
92,000 


Season. 


1,931,022 

6,911,795 

809. nun 

70,000 

528,000 

107.000 

10,356,817 


4,942,600 


I  '.IMS 


Week. 


5,126,003 


493,242 

65,000 
3,000 

44,000 
9,000 

5,740,245 


5.277,356 

462,889 
358,889 
104,000 


Scasoyi . 


1,714,982 
8, 224. 647 
371,000 
106,000 
521,000 
121,000 


11,058,629 


5,177,356 


5,781,273 
4,721,273 
1,060,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


December  23. 

1909. 

1908. 

1907. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

1     Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

100,000 

VI<J.IH!!i 

65,000      371,000 

75,000 

448,000 

Exports 
from — 


For  the  Week. 


Since  September  1. 


Great 
Britain. 


Bombay— 

1908.. 

1907.. 

Calcutta— 

1909.. 
1908.. 
1907.. 

Madras — 
1909 .  _ 
1908.  . 
1907.. 

A!!  f«t hers 
1909- - 
1908 __ 
1907-. 

Total  all- 
1909.. 
1908.. 
1907. . 


2,000 
LOOO 


2,000 
LOOO 


Conli- 

71C1U. 


12.000 
10,000 


1,000 


2.000 
3,000 


12,000 
11,000 
13,000 


Japan 
&Chlna 


10.000 

22,000 

3,000 


10,000 

22,000 

3,000 


Total. 


22,000 
30,000 
13,000 


1,000 


2,000 
2,000 
4,000 


24,000 
33,000 
17,000 


Great 
l;i  uain 


9.000 
2.000 
4,000 

2.000 
4,000 
1,000 

4,000 
3,000 
8,000 

14,000 
5,000 
7,000 


29,000 
14,000 
20,000 


nent. 


Japan 
!it-  China. 


155,000'  161.000 
125,000  109,000 

144.00(1   78,000 


9,000 

11,000 

8,000 


4.000 

7.000 

16,000 

35,000 
57,000 
49,000 


203,000 
200,000 
217,000 


12.000 


1 .000 
2,000 


1,000 
5,000 
8,000 


163,000 

128,000 

86,000 


Total. 


325,000 
236,000 

220,000 

11,000 

27,00(1 

9,000 

9,000 
12,000 
24,000 

50,000 

67,000 
64.000 


395,000 

342,000 
323,000 


ALEXANDRIA "  RECEIPTS    AND  ~  SHIPMENTS . 


Alexandria,  Egypt, 

December  22.                            1909. 

1908. 

1907. 

Receipts  (cantars)  — 

270,000 
3,959,502 

330,000 
3,903,920 

320  000 

Since  Sept.  1 

4,578,582 

Exports  (bales)  - 


To  Liverpool... 
To  Manchester  . 
To  Continent  .. 
To  America 


This 
Week. 


7,000 

7,500 

12,000 

4,000 


Since 
Sept.  1. 


82,469 

71,310 

136,569 

36,882 


Total  exports 30,500  327,230    29,500  286,068    37,250  397,238 


This  \   Since 
Week.' Sept.  1. 

9,000  80,061 
8,000  73,436 
9,000  109,438 
3,500^    23,133 


This 
Week. 


11,750 
9,250 

13,500 
2,750 


Since 
Sept.  1. 


123,770 

108,520 

137,151 

27,797 


A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
270,000  cantars  and  the  foreign  shipments  30,500  bales. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Dec.  20  its  report  on  cotton  ginned  to 
Dec.  13  as  follows  (counting  round  as  half-bales  and  excluding 
linters) . 


Per  Cent 
Crop    Gin'd  to 
for  Year.Dec.l3. 


Ginned  to 

States.  Year.    Dec.  13. 

U.S   .1909     9,362,222 

ions   11,904,269  13,086,005 
1907      9,284,070   11,057,822 

1906  11,112,789  12,983,201 

1905  9,297,819  10,495,105 
Ala  ..1909    986.099 

100S   1,265,953 

1907  961,739 

1906  1,136.844 

1905  1,133,318 
Ark..  1909    642,784 

s47.:il2 

1907  572.418 
1900    673,030 

475,574 

Fla  ..1909     59,247 

64,131 

1907  45.685 

1906  55,910 
ion;,     69  752 

Ga  ..1909  1,765,819 

1908  1,8 

1907  !.' 

1906  1,514.637 
1905   1,620,741 

La. ..1909  248,554 
1908 

I 'i' i7  501,612 
1906 

1 905  I 
Miss.. 1909  959,016 

1908  1,441,947 

1907  1,120, 90S 

1906  1,1? 
1905         951, 0.'.fi 


1.316,803 
1,070,090 
1,210,606 
1,202,145 

"996",  093 
751,851 

894,268 
59! 

"~7b',598 

61,473 
73,838 

f.977',656 
1,860,323 

1,052,703 
1,725,272 

"466 
662,1 
,473 

.511 

1,620,325 

1,442 

1,483,408 

1.16 


91.0 
84.0 
85.6 
88.6 

95".6 
86.4 
91.6 
92.3 

85".  1 
76.1 
75.3 
79.4 

90"8 
80.6 
91.0 

88.5 

94~5 
87. X 
92.8 
93.9 

93"  4 
75.8 
80.0 
81.3 

89".6 

77.7 
79.9 
81.5 


States.  Year. 

N.  Car.  1909 
1908 
1907 
1906 
1905 

Okla  .1909 
1908 
1907 
1906 
1  905 

S. Car.  loi  19 
1908 
1907 
1906 
1905 

Tenn. loon 
1908 
1907 
1906 
1905 
1909 
1908 

19(17 
1906 
1905 
Other  1909 
1908 
1907 
1  106 
1905 


Tex. 


Ginned  to 

Dec.  13. 

582,034 

615,736 

523,257 

546.524 

608,183 

514,715 

494,984 

685,595 

643.667 

532,362 

1,066,058 

1,134.183 

1,014,356 

838,828 

1,042,877 

221,464 

302,627 

204,450 

220,552 

225, 1 17 

2,263,423 

3,368,874 

1,989,968 

3,485,565 

2,172,881 

53,009 

63,956 

31,619 

47,462 

48,791 


PerCenl 
Crop    Gin'd  to 
for  Year.Dec.13. 


683,628 

637,961 
611,258 

652,815 

~689~345 

848,977 
871.961 
660,027 

1,215~84§ 
1,163,565 
912,602 
1,112 

"334"  084 
266,  133 

293.022, 
269,030 

3~.627-,350 

2,208,021 
3.957,619 
2,432,718 

"73,138 
46,017 
68,280 
57,330 


90.1 
82.0 
89.4 
93.2 

7l".  8 
80.8 
73.8 
80.7 

93~.fi 
87.2 
91.9 
93.8 

90".  6 
76  7 
75.3 
83.8 

9  2".  9 
90.1 

89.3 

87".  4 

0s. 7 

85.1 


The  statistics  of  this  report  include  139,967  round  bales  for  1909,  215,059 
for  1908,  167,204  for  1907,  and  243,090  for  1906.  The  number  of  Sea 
Island  bales  included  is  85,184  for  1909,  80,316  for  1908,  65,268  for  1907 
and  49,361   for  1906. 

The  distribution  of  the  Sea  Island  cotton  for  1909,  by  States,  is  Florida, 
26,851:  Georgia,  47,586,  and  South  Carolina,  10,727.  The  statistics  in  this 
report  for  1909  are  subject  to  slight  corrections  when  checked  against  the 
individual  returns  of  the  sinners  being  transmitted  by  mail. 

The  corrected  total  of  cotton  ginned  this  season  to  Dec.  1  is  8,876,886 
bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison. 


Nov 
12 
19 
26 

Dec. 

3 

10 

17 

24 


1909. 


32s  Cop 

Twist. 


(.i 


d. 

UK 
11 


10%  @  11 

10H  @  HH 

wy2  ©  uys 

10%  ©  li', 


8%  lbs.  Shirt-  \Cotn. 
ings,  common  Mid. 
to  finest.         Upl's 


s.  d. 

©9  11 
@9  11 
©9  10 


5  5H@9   11 

5  6      (a  1(1   0 

5  6     ©10  0 

5  6     ©10  0 


1908. 


32s  Cop 
Twist. 


d. 


S'4 


7.72 
7.72 
7.627J* 

7.72  7% 
7.94  7  9-16 
8.03  7% 
8.26  7% 


© 
© 
© 


9 

8% 

8% 

8H 
8% 
8H 
8% 


SH  lbs.  Shirt- 
ings,  common 
to  finest. 


s.  d. 


5  0  @8 
4  10%@8 
4   10     @8 


4  9      fS'8  4)^ 

4  714^8  4'A 

4  6     ©8  3 

4  6     @8  3% 


Cot.n. 

Mid. 
VpVs 


td. 

5.05 
5.07 
5.08 

4.97 
4.86 
4.82 
4.92 


DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 

— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  October  and  for  the  ten  months 
ended  Oct.  31  1909,  and  for  purposes  of  comparison  like 
figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented. 


Quantities   of  Manufactures   of 

Cotton    (colored    and    uncolored) 

Exported  to — 


^dom- 


.yds. 


United  Kin, 

Germany 

Turkey  In  Europe.. 

Other  Europe 

British  North  America 

Cent.  Am.  States  &  Brit.  Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Chile 

Columb  la 

Ecuador 

Venezuela 

Other  South  America 

Aden 

Chinese   Empire 

British  East  Indies 

Hongkong 

Japan 

Brit  isn  Australasia 

Philippine   Islands 

Other  Asia  and  Oceania 

British  Africa 

Other  Africa 


Month  ending  Oct.  31. 


1909. 


Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value  of  Other  Manufactures  of 
Cotton  Exported  to — 
Wearing  Apparel — 

United   Kingdom 

Belgium 

Germany    

Other  Europe 

British  North  America 

Cent.  Am.  States  &  Brit.  Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda — 

South  America 

Chinese   Empire 

.1  apan 

British  Australasia 

British  Africa 

Other   countries. 


Waste  cotton. 

Yarn 

All  other 


Total  manufactures  of_ 


189,230 

1,250 

403,574 

11.011 

762,974 

2,459,130 

117,005 

1,595,635 

4. !.;.', 917 

313,566 
176,731 
718,996 

1,667,842 
224,964 
420,305 
630,640 
953,250 

4,042,308 

1,037,664 

530,818 

29,170 

463,465 

5,230,710 
199,070 
475,681 
284,033 


27,375,569 

§1,695,486 

S.0619 


S 

Is, 01 7 


1,416 

5,530 
108,568 
65,801 
22,455 
33,422 
24,782 

9,283 
12,885 

1,396 

39,139 

15,347 

114,603 


260,897 

34,159 

355,721 


2,849.507 


1908. 


228,226 

1,484 

410,124 

18,023 

2,876,160 

176,504 
2,172,130 
5,127,899 

126,080 

219.021 
991,288 

1,627,477 
221,852 
632,960 
820,114 
S4S.750 

3,965,177 

1,672,800 

17.025 

4,982 

921,880 

1,019,358 

285,001 

300,329 

68,620 


25,416,221 

SI, 495, 466 

S.0588 


S 

28,780 

150 

12,590 

9,490 
62,569 
fe,335 
11,551 
2/. 200 
16,595 

6,799 
461 

2,271 
17,480 
13,161 
37,852 


228,983 

51,554 

266,392 


2,322,685 


10  Mos.  ending  Oct.  31. 


1909. 


1,940,522 

31,852 

1,717,545 

423,963 

7,429,375 

25,283.193 
1,459,541 

18,985,419 

38,918,367 
1,836,542 
2,217,601 
7,750.175 

13,569,293 
2,14S,725 
4,415,134 
6,573.107 

17,745,670 

148,281,274 

8,998,263 

1,310,933 

153,297 

6,237,166 

14,208,806 
2.427,627 
8,338,584 
2,093,327 


344,495,091 

$20,613,659 

S.0600 


s 

570,675 

2,132 

66,039 

58,163 

1,185,130 

568.430 

218,201 

315,838 

154.724 

80,489 

31,610 

7,851 

284,240 

130,358 

452,742 


1,706,536 

388.375 

2,978,304 


1908. 


2,118,110 

27,267 

1,656,210 

683,687 

4,953,053 

23,484,208 

1,537,049 

12.065,845 

27,130,472 

804,125 

1.706,209 

6,815,290 

8,761,189 

1,116,107 

4,463.861 

5,797,056 

19,204,332 

70,010,242 

7,810,490 

319,336 

174,107 

5,969,484 

7,708,896 

1,856,761 

3.881.655 

1,430,428 


221,485,469 

813,977,487 

S.0631 


$ 

787,382 

1.501 

108,373 

52.756 

797,283 

374,366 

214,418 

232.447 

103,033 

59,306 

51,759 

22,595 

196.718 

139,307 

200,657 


2,164,347 

405,691 

2,434,381 


29,813,496  22,323,807 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  129,201   bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool— Dec.   17-  Celtic,  3,737  upland,  153 

Sea  Island 3,890 

To  Dunkirk — Dec.  18 — Californie,  19  foreign 19 

To  Bremen — Dec.  17 — Neckar,  401.. .Dec.  22— Zieten,  150...  551 

To  Genoa — Dec.  22 — Oceania,  100 100 

To  Naples — Dec.  22 — Oceania,  200 200 

GALVESTON— To  Liverpool — Dec.  17 — Horatio,  5, 048. ..Dec.  18 

— Riojam,    10,423     15,471 

To  Manchester — Dec.  22 — Maria  de  Larrinaga,  4,598 4,598 

To  Havre — Dec.  22 — Lord  Downshire,  5,680 5,680 

To  Antwerp — Dec.  17 — Skipton  Castle,  3,877 3,877 

To  Ghent — Dec.  17 — Skipton  Castle,  1,967 1,967 

To  Gothenburg— Dec.  22— Texas,  2,250 2,250 

To  Genoa — Dec.  21 — Indus,  4,259 4,259 

To  Fiume — Dec.  21 — Indus,  100 100 

To  Barcelona — Dec.  18 — Carolina,  2,000 2,000 

To  Venice — Dec.  18 — Carolina,  1,734 1,734 

To  Trieste — Dec.  18 — Carolina,  6  10 640 

TEXAS  CITY — To  Mexico — Dec.  15 — City  of  Tampico,  1,300 1,300 

PORT  ARTHUR — To  Bremen- -Dec.  18 — Alster,  6,927 6,927 

NEW  ORLEANS — To  Liverpool — Dec.  22 — Logician,  6,450 6,450 

To  Manchester — Dec.  23— Belgian,  3,200 3,200 

To  Belfast— Dec.  17— I-Iowth  Head,  2,180 2,180 

To  Copenhagen — Dec.  18 — Regina,   500 500 

To  Oporto — Dec.  23 — Brazileno,  1,250. 1,250 

To  Barcelona— Dec.  23— Brazileno,  200 200 

MOBILE  -To  Liverpool — Dec.  22— Castano,  2,911 2,911 

PENSACOLA — To  Liverpool — Dec.  22 — Ida,  4,271 4,271 

To  Havre — Dec.  2!  —  Kenilworth,  6,400..    6,400 

To  Hamburg — Dec.  24   -Anglo-Chilian,  350 350 
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Total  bales. 

SAVA\  \  vm  —To  Liverpool — Dec.  22 — Wierlngen ,  6,300 6,300 

To  Bremen— Dec.  22— Radiance,  9,050 9,050 

To  Hamburg— Dec.  23 — Zamora,  680 -.-  680 

BRUNSWICK  —To  Liverpool — Dec.  21 — Director,  3,664 3,06  I 

WILMINGTON — To  Liverpool — Dec.  23 — Harlyn,  16,127 16,127 

BOSTON— To  Liverpool— Dec.  21— Cestrian,  1,095 1,095 

BALTIMORE— To  Liverpool — Dec.  22 — Ulstermore,  1,000 1,000 

PHIL  4.DELPHIA — To  Liverpool — Dec.  17 — Haverford.  1,756 1,756 

To  Manchester — Dec.  17 — Manchester  Exchange,  584 584 

To  Antwerp — Dec.  23 — Manitou,  5 5 

SAN  II!  v  NTCISCO — To  Japan — Dec.  21— Mongolia,  1,020 1,020 

sr  \TTLE— To  .Japan — Dec.  21 — Kaga  Maru,  1,952 Dec.  22 — 

Mm nesota,  2, 693 4,645 

Total 129,201 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c,  at  that  port: 

Dec.  3. 
Sales  of  the  week 37,000 

Of  which  speculators  took..      2,000 

Of  which  exporters  took 1 ,000 

Sales,  American 29,000 

Actual  export 15,000 

Forwarded 107,000 

Total  stock — Estimated 948,000 

Of  which  American— Est... 862, 000 
Total  imports  of  the  week 229,000 

Of  which  American 193,000 

Amount  alloat 264 ,000 

Of  which  American 205,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Dec.  10. 

Dec.  17. 

Dec.  24- 

58,000 

42,000 

22,000 

6,000 

3,000 

800 

3,000 

1,000 

800 

48,000 

32,000 

16,000 

7,000 

10,000 

12,000 

61,000 

(1(1,000 

41,000 

,000,000 

1.1)18,000 

1,014,000 

910,000 

947,000 

928,000 

120,000 

118,000 

19,000 

104,000 

82,000 

11,000 

255,000 

192,000 

226,000 

187,000 

139,000 

165,000 

Spot. 

Saturday. 

Monday 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15 
P.  M. 

Dull. 

Quiet. 

Dull. 

Quiet. 

Moderate 
demand. 

Mid.UpVds 

8.01 

8.01 

8.08 

8.18 

8.26 

Sales 

Spec.&exp. 

5,000 
200 

4,000 
500 

5.000 
500 

6,000 
700 

9,000 
500 

HOLI- 
DAY. 

Futures. 

Market      \ 
opened       / 

Quiet, 
un- 
changed. 

Quiet  at 
%@1% 
pts.  adv. 

Quiet, 
unch. to 
1  pt.  dec. 

Steady  at 
4® 6  pts. 
advance 

Quiet, 
unch.  to 
1  pt.  adv. 

Market,     1 
4               } 
P.  M.      J 

Quiet 

pts.  dec.  tn 

%  Pt.  adv. 

Steadv  at 
5%@6% 
pts.  adv 

Steady  at 
%  to  5% 
pts.  adv. 

Quiet  at 
3%@9% 
pts.  adv. 

Steady  at 
4%@6% 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOlhs.     Thus,  7  80  means  7  80-100d. 


Dec.  18 

to 
Dec.  24. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12% 

p.m. 

12% 
p.m. 

12% 
p.m. 

4 
p.m. 

12  % 
p.m. 

4 
p.m. 

12  % 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

12% 
p.m. 

4 
p.m. 

December 
Dec.-Jan., 

a. 

d. 

7   80  % 

7   80^ 
7    83  % 
7    87 
7    '.III  '  . 
7   92% 
7   94% 
7    94 
7   92  '  ■; 
7    63  '  , 
7    13  14 
6  93  % 
6   85% 

d. 

81  % 

81 

84 

87% 

91 

93% 

95% 

95 

93% 

65 

IS 

95 

87 

d. 
86% 
86  % 
89% 
93 

96  % 

98 
00 
99  % 

98  y2 

70 
19 
99 
91 

d. 

88  y2 

88 
91 

94  y2 

98 

99  y2 

01 % 

01 

99'.. 

71 

20 

99  y2 
9i  y2 

d. 
92 
92 
95 

98  y2 

,11  1, 

03 

04  y2 
03  % 

02 

73  y2 
21  y2 

99  H 

9i  y2 

d. 
98 
98 

00 

03  -. 

05% 

07 

08% 

07 

05 

75 

23  y2 
oo  y2 
91% 

d. 

oi  y2 
oi  y2 
02  y2 

(15'  . 
08  % 

(19  I, 
10% 
09% 
08 

79  y2 
27% 

04 
95 

d. 

06  y2 
06  y2 

07% 

11 

13 
14 
15 
14 
12 
82 
31 
07 
97 

d. 

08 
08 
09 

12 

14  y2 

15% 

16% 

16 

14% 

84 

34 

(19  >, 

00 

a. 

d. 

Feb.-Mch. 

Apr. -May. 
May-June 
June-July 
July-Aug 
Aug. -Sep 
Sep. -Oct  _ 
Oct.-Nov. 
Nov. -Dec. 

= 

HOLI- 
DAY. 

BREADSTUFFS. 

Friday,  Dec  24  1909 
Prices  for  wheat  flour  have  shown  little  change  during  the 
week.  The  market  has  been  extremely  dull.  One  large 
distributor  made  the  statement  on  Thursday  that  there  have 
been  some  days  of  late  when  they  failed  to  book  a  single 
order  of  any  size .  At  most  of  the  Western  and  Southwestern 
markets  business  has  been  very  quiet.  At  the  Northwest 
there  has  been  a  good  demand.  The  mills  there  are  running 
at  their  full  capacity.  Rye  flour  and  corn  meal  here  have 
been  quiet  and  steady. 

Wheat  has  declined  under  the  weight  of  increased  receipts 
and  heavy  liquidation .  The  recent  reports  of  serious  damage 
to  the  crop  in  Argentina  have  been  denied.  The  outlook  for 
foreign- wheat  crops  generally  has  been  in  the  main  favorable, 
despite  some  drawbacks  in  Russia  and  Hungary.  The  re- 
ceipts at  the  American  markets  have  been  running  consider- 
ably ahead  of  those  of  last  year.  The  stock  at  Minneapolis 
has  latterly  increased  as  contrasted  with  recent  decreases. 
The  hope  is  held  out,  too,  that  the  switchmen's  strike  in  the 
Northwest  may  soon  be  settled.  With  this  labor  trouble  out 
of  the  way  it  is  believed  that  the  movement  of  the  crop  would 
be  greatly  augmented.  The  cumulative  effect  of  all  this  was 
to  cause  a  rather  sharp  decline.  Northwestern  millers  have 
latterly  been  buying  sparingly.  The  export  trade  has  con- 
tinued dull.  The  recent  decrease  in  receipts  was  attributable 
not  only  to  the  switchmen's  strike  but  also  in  a  measure,  it 
appears,  to  bad  roads .  Crop  news  from  India  has  !  ieen  favor- 
able and  the  acreage  there  has  been  increased  10%.  Argen- 
tina has  reported  heavy  and  beneficial  rains  in  the  southern 
section  and  at  one  time  quotations  at  Buenos  Ayres  fell 
sharply.  The  crop  outlook  in  this  country  is  considered  in 
the  main  favorable.  A  considerable  area  of  the  winter- 
wheal  belt  is  covered  with  snow  and  the  wheat  appears  to 
be  in  excellenl  condition.  Southwestern  Hour  markets  have 
been  quiet.  Bu1  of  late  covering  of  shorts  and  the  contin- 
iii  d  firmness  of  the  cash  situation  has  brought  aboul  some- 
thing of  a  rally.  Northern  Argentina  has  latterly  reported 
excessive  and  damaging  rains.     The  flour  trade  at  the  North- 


west is  said  to  be  brisk.  A  large  decrease  occurred  in  the 
world's  available  supply.  It  amounted  to  4,100,000  bushels, 
as  contrasted  with  a  decrease  for  the  same  week  last  year  of 
568,000  bushels.  It  is  also  remarked  that  cash  premiums 
over  futures  at  most  points  have  remained  about  as  strong 
as  ever.  To-day  prices  were  irregular  within  a  narrow  range. 
The  trading  was  largely  of  an  evening-up  character  on  the 
eve  of  the  holidays.  The  Chicago  Board  of  Trade  closed  at 
noon. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.o.b 127 'A  128  129  129        127        127 

December  delivery  in  elevator 125  125%  125  123'.;    123%   124% 

May  delivery  in  elevator 119%  120  118%  117%   118%   118% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

December  delivery  in  elevator 119  116  lA  116  114%   116%   116% 

May  delivery  in  elevator 114  113%  111%  110       111%    111% 

July  delivery  in  elevator 104  103%  102%  101        101%   101% 

Indian  corn  futures  in  the  local  market  have  been  irregular. 
Early  in  the  week  the  market  sagged  under  the  depressing 
influence  of  a  decline  in  wheat,  better  weather  in  most  sec- 
tions for  husking  and  marketing  the  crop  and  liquidation. 
Moreover,  the  cash  trade  has  been  quiet  and  cash  interests 
have  been  rather  free  sellers  of  futures  at  times.  Of  late, 
however,  the  market  has  rallied.  Receipts  have  fallen  off 
and  there  has  been  active  covering.  Large  commission 
houses  at  the  West  have  been  good  buyers.  To-day  prices 
advanced  on  light  offerings,  commission-house  baying  and 
covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 
Cash  corn 70%      70%      71  70%      70%      70  % 

December  delivery  in  elevator 70%     71  71  71  70%     70% 

May  delivery  in  elevator 73%      75  75  7-  75  75 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.      Mon.    Tues.     Wed.  Thurs.  Fri. 
[)i-,-<Miiticr  (lc!iver.\    in  elevator  61%      ('>::',      6 1  ;        61%      62%      62  & 

Mav  delivery  in  elevator 65%      67  66%      65%      66%      66% 

July  delivery  in  elevator 65%      66%      66  65%      66%      66% 

Oats  for  future  delivery  in  the  Western  market  have  been 
quiet,  with  narrow  changes  in  prices.  The  trend  of  the  mar- 
ket has  been  upward  of  late.  Receipts  have  continued  light, 
offerings  have  been  small  and  there  has  been  scattered  cover- 
ing of  shorts.  On  the  other  hand,  cash  interests  have  sold 
and  the  demand  for  cash  oats  lias  been  small.  The  stock  of 
contract  grade  at  Chicago  continues  large,  and  the  belief  is 
general  that  when  farmers  have  finished  husking  corn,  the 
movement  of  oats  will  show  a  decided  increase.  To-day 
prices  were  firmer  on  covering. 

DAILY  CLOSING  PRICES  OF  OATS   IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Na1  ural 

white 47-50  47  %-50%    47%-50%    47%-50%    47%-50%   47%-50% 

White  clipped. 48-52   48%-52%   48%-52%    48%-52!4    48%-52%    48%-52% 
DAILY    CLOSING   PRICES   OF   OATS    FUTURES    IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

December  delivery  in  elevator 43%      44%      44 

May  delivery  in  elevator 44%     45%     45 

July  delivery  in  elevator 42%     43%     42 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $4  40 @  $4  60 

Winter  patents 5  85@    6  10 

Winter  straights 5  35@ 


43% 
45% 

42  's 


44%  44% 
45%  45% 
43  %      43  %: 


5  60 
5  25 
5  90 
5  30 


Winter  clears 5  00@ 

Spring  patents 5  40@ 

Spring  straights 5  00@ 

Spring  clears 4  50 @   4  75 

GRAI 
Wheat,  per  bushel — 

N.  Duluth,  No.  1 $1  24 

N.  Duluth,  No.  2 1  22 

Red  winter.  No.  2. ..f.o.b.   1  27 

Hard  winter,  No.  2 124% 

Oats,  per  bushel —  Cents. 

Natural  white 47%@50% 

White  clipped 48  %  @  52  % 

Mixed 46% 


Kansas  straights,  sack. $5  00i<fS5  25 

Kansas  clears,  sacks 4  50 @   4  65 

City  patents 6  85(5    7  15 

Rye  flour . 4  15@    4  60 

Graham  flour 4  50@ 

Corn  meal,  kiln  dried..   3  15@    3  20 


Corn,  per  bushel — 

No.  2  mixed elev. 


No.  2  yellow. 

No.  2  white 

Rye,  per  bushel — 

No.  2  Western    . 

State  and  Jei 
Barley — Malting 


.f.o.b 
.f.o.b. 


Cents. 

7H     , 

Nominal 

Nominal 


.f.o.b.  79 

Nominal 

68        ; 


Feeding,  c.i.f.,N.Y.       63      @65 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  AND  OTHER  CROPS.— The  final  estimates  of  the 
Crop-Reporting  Board  of  the  Bureau  of  Statistics,  United 
States  Department  of  Agriculture,  based  on  the  reports  of  the 
correspondents  and  agents  of  the  Bureau,  indicate  the  har- 
vested acreage,  production  and  value  of  important  farm  crops 
of  the  United  States  in  1909  and  1908  to  have  been  as  folio 


— Farm 

rat.    Dec.    1 — 

Acreage. 

Production. 

Total. 

Crop — 

1  en 

Bushels.* 

Dollars. 

Corn  . 

.1909. 

.108,771  ,000 

2.772.376,000 

1,052,822.000 

1908. 

Hi!  ,788,000 

2,668,651  ,000 

I  ,616,145,000 

Winter  wheat 

.1909. 

.    28,330 

146,366,000 

102.9 

9,154  .000 

1908- 

.   30,349,000 

437,908,01)0 

93.7 

110.330,000 

Spring  wheat - 

.1909- 

.    18,393.(iiHi 

290,823,000 

93.1 

270,892,000 

1908- 

_    17,208,(100 

220,694,000 

91.1 

206,496,000 

All  wheat-    - 

.1909. 

46,723,000 

737,189.0011 

99.0 

730,046,000 

1908- 

_    .17,557,000 

664,602,000 

92. 8 

616,826,000 

Oats .   . 

.1909- 

33,204,000 

1  ,007,353,000 

4  08,174,000 

1  ,000 

381  .171  .000 

Barley 

.       7 

000 

93,971,000 

12,000 

Rye 

73.9 

[90 

.       1,9 

73.0 

23, 155,000 

Buckwheat   .  . 

18,000 

12,188,000 

15, 8i 

12,00 

Flaxseed 

.1909 

1908 

I     ' 

'7,(100 

Rice     .. 

19,341  .(ion 

21,890,000 

17,771  .000 

Potatoes..    _. 

.  1909 

3,52     I 

376,537 

..000 

,7,000 

278,985,000 

70.0 

197,039,000 

Hay 

,000 

,938,000 

689 

1908 

000 

"7O.79S.000 

635,423,000 

Tobacco 

0,000 

.-10.  I 

95,719,000 

1908 

875,000 

1/718,061 

10,000 

*  Bushels  of  weight,     a  Ton  Pounds,     s  Per  pound. 

Tin    .-.  ■ [jrh.1   per  tnca 

by  the  1 1  aids  for  winter 

wheat  and 32  Is  toroats,  agalnsi  nds,  respec 

vely,  la  tyea  nls84.2pi  :alnst  86.9  last  3 
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EXPORTS  OF  BREAD8TUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  November,  and  the  eleA'en  months,  for 
the  past   three  years  have  been  as  follows: 


Exports 
from  U.  S. 


1909. 


1908. 


1907 


November.    11  Months. 


November.    11  Months.'  November.    \\  Months. 


Quantities . 

Wheat    i'u     8,402,984   43,183,948 

FlOUT.bbls      1,014,607      8.440  705 


6,793.841    86, 248.845i 
!.l  17.380    11,731,929 


14,409,337    72,706,638 
1,406,646    13,828,563 


Wheat*  bu    1J'".v71.~.    M. 167. 120    11. 957, 051  139,042,525    20.739.2-5-5  134,935,171 
Corn._-bu      1,682,636    28,944,999      3,109,233    30,636,183      4,070,296    77,693,768 


Total  bush    14,651,351110,112,119    15,066,284  169,678,708 


Values. 
Wht&flour 
C'rn&meal 

Rye 

O'ts&meal 
Barley  ... 

Breadst'fts 
Provisions 
Cat.&hogs. 

'IV 

Petrol  ,&c. 


13,627,173 

1,235,746 
10 

157.173 

-.,906 


88,658.724 

21.727.217 

290.7  77 

1,146    ■" 

2, 915. HI 


%  s 

12.2-16,650  140,936,792 
2.172,994    21,540,957 


■VI, ssi 
138,680 
940,019 


2,359,631 
1,146,  143 

3.928,879 


24,809,540  212,628,939 

s  s 

21,363,748125,717,374 
2,850,795    45,88 

71,906  889,105 

101,003      1,478,232 

354. Sll      3.224,204 


15,607,008  114,7 
9,180,919  121.466.972 
1,290.042    14,113.553 

78, 984...;. J  107,511,517 
8,270,348    91,715,167 


15,553,227  169,912,702 
10,606,382144,667,090 

1,537,471  22.483,800 
62,830,818366,298,266 

7,068,097    97.147,990 


24,742,263  177,194,318 
12,802,490163,441,070 

2,043,180  31,012.072 
75,398,737  391, 283, 321 

7,794,331    78,356,469 


Total    iral.  113,332,949  749,545,463    97, 595. 995S00, 509,848  122,781.001  841,287,850 


For  other  tables  usually   given   here,   see   page  1640. 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  18  1909,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


Wheat, 

bush. 

New  York 1 .806,000 

afloat 95,000 

Boston 5 

Philadelphia 1,137,000 

Bait  imore 735,000 

New  Orleans _  95.000 

Galveston 239;l   < 

Buffalo 4,3 

afloat 5,269,000 

Toledo 891  ,00  I 

afloat -_  104.0IM) 

Detroit 552 

Chicago 2,941,000 

Milwaukee 50 

Duluth 1,302, 

Minneapolis 2,594,000 

St.  Louis 1,763,000 

Kansas  City 2,712,000 

Peoria 4,000 

Indianapolis 3  i _•.'">'  > 


Corn . 
bush- 

120.000 

188,666 

71,000 

1,563  ,J)60 

886,000 

403,000 

531,000 

lib".  666 

L'SII'OOO 

1.241.000 
15,000 


Oats, 

bush. 

!  ,22  1,1     0 

349,0110 

4~6~666 

253,000 
192,000 


Rye, 
bush. 
6,000 

L~666 

1,000 

150,000 


Barley, 

bush. 

257,000 

9.000 
1,000 

"i"666 


1,312.000         148,000     1,402,000 


1,000 
342,000 

252  ' 

58,000 

255,001. 


Total  Deo.  18  1909_ 
Total  Dec.  11  1909. 
Total  Dec.  19  1908.. 


1  019,000  6,619,000 

.28,400,000  5,663,000 

.52,061,000  5,570,000 

CANADIAN     GRAIN 

Wheal,  Corn, 

bush.  bush. 

Montreal  ...  464,000  37.000 

Fort  William 2,249,000  

Port  Arthur 1,361  000 

Other  Canadian 5,758,000  


126,0.10 

"ii67666 

3,139,000 
532,000 
749,000 

1,160.000 
329,000 
727,000 

1,046,000 
220.0OO 

11,520,000 
12,228,000 

9,551.000 

STOCKS. 

Oats, 
bush 

492,000 


31,000 

757666 

70,000 

51,000 

18,000 

251,000 

7.000 


809,000 
923,000 

1,073.000 

TO,;  . 
hush . 


Total  Dec.  IS  1909. 
Total  Dec.  11  1909. 
Total  Dec.  19  1908. 


American 
Canadian  . 


12,000 

.10.084.000 
.  5,195,000 


37,000 
io.ooo 
24,000 


SUMMARY. 

Wheal.  Corn. 

bush  bush. 

.28.019,000        6,610,000 
.  9,832.000  37,000 


Total  Dec.  18  1909. 
Total  Dec.  11  1900, 
Total  Dec.  19  1908. 
Total  Dec.  21  1907. 


.37,85!  000 
.38.484,000 
.57,256.000 
.45,319,000 


6,656.000 
5,703,000 

5,594,000 
2,917,000 


lo  2. 000 
592.000 
206,000 

Oats. 

bush . 

11,520,000 

492,000 

12,012,000 

12,820,000 

9,760,000 

7,743,000 


1,000 
""27666 

467666 

349,000 
768,000 

70,000 


3,631,000 
5,509,000 

Barley, 
bush. 

119.000 


119,000 
150,000 

I 


Ri/i  .  Hurl,  y, 

bush.  bush. 

809,000  2,906,000 

119,000 


809,000 

923,000 

1,073,000 

1,076.000 


3,025,000 
3,781,000 

5.922.000 


THE 


DRY  GO<>DS  TRADE. 

New  York,  Friday  Night,  Dec.  24  1909. 

Cotton  goods  markets  have  been  quiet  as  usual  during  the 
holiday  season,  with  trading  moderate  and  prices  firmly 
held.  Buyers  have  done  little  beyond  urging  prompt  ship- 
ments of  merchandise  due;  all  goods  under  order  are  being 
accepted  readily,  especially  those  purchased  at  levels  below 
the  present  market,  and  more  numerous  requests  have  come 
forward  to  anticipate  January  deliveries,  notably  on  staples. 
In  jobbing  houses  business  has  been  confined  principally  to 
small  lots  available  for  immediate  delivery.  The  call  for 
holiday  goods  reached  very  satisfactory  proportions,  and  the 
cooler  weather  stimulated  demand  for  seasonable  lines. 
Jobbers  have  been  busy  with  inventories  and  preparing  for 
their  semi-annual  clearance  sales  next  week,  which  will  offer 
retail  merchants  an  opportunity  to  replenish  stocks  of  mer- 
chandise at  favorable  prices  and  available  for  delivery  early 
in  the  new  year.  According  to  all  reports,  retailers  have 
enjoyed  an  exceptionally  large  holiday  trade.  Cotton  goods 
generally  are  firmly  held,  and  although  the  market  at  present 
is  quiet,  considerable  activity  is  expected  to  develop  after 
the  turn  of  the  year.  In  cotton  yarns  some  houses  have 
done  a  moderate  business,  but  the  market  as  a  whole  rules 
quiet:  supplies  are  reported  as  ample,  and  Southern  spinners 
are  endeavoring  to  bring  about  a  curtailment  after  the  mid.  He 
of  January.  Trade  in  dress  goods  continues  quiet;  fair  in- 
quiries have  come  forward  for  spring  duplicates,  but  fancy 
lines  have  dragged.  In  the  men's  wear  market  fancy  over- 
coatings and  staple  suitings  were  opened  for  the  next  winter 
season  by  a  number  of  producers  and  fair  initial  orders  were 
reported  booked;  buyers  generally,  however,  have  shown  a 
disposition  to  hold  off  until   the  new  year. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  18  were  3,783 
packages,  valued  at  $281,484,  their  destination  being  to  the 
points  specified  in  the  tables^below: 


18— 


week. 

16 

16 


New  York  to  Dec 

Great   Britain 

oilier  European 

China 

India    250 

Arabia 142 

Africa 331 

West    Indies 389 

Mexico 30 

Central    America 292 

South  America 1 ,296 

Other  countries 1,021 

Total    3,783      362,154  6,562      192,807 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$20,006,387  in  1909,  against  $11,843,851  in  1908. 

Bleached  goods  have  ruled  firm;  the  movement  on  old 
orders  has  been  large  with  leading  handlers,  and  after  these 
goods  have  gone  into  consumption  substantial  re-orders  are 
expected.  Wash  fabrics  generally  have  been  in  active  re- 
quest, especially  ginghams,  which  have  been  taken  more 
freely  than  other  lines;  more  interest  seems  to  be  shown  in 
the  low  lines  of  printed  wash  goods.  A  better  call  for  colored 
cottons  was  received  from  the  manufacturing  trades,  but 
buyers  have  not  been  over-willing  to  pay  current  prices. 
Jobbers  more  freely  ordered  linings  for  prompt  shipment, 
Owing  to  the  prospect^  of  higher  prices  after  Jan.  1,  and  a  fair 
volume  of  business  was  put  through  on  drills  and  sheetings. 
With  the  exception  of  moderate  sales  to  Manila  at  prices 
quite  in  line  with  the  present  views  of  sellers,  general  export 
trade  has  continued  quiet.  In  the  print  cloth  market  there 
is  a  steady  demand  for  wide  cloths  and  moderate  sales  were 
made  for  forward  delivery;  more  interest  is  being  shown  in 
narrow  cloths,  with  bids  of  4c.  for  regulars  for  delivery  in 
the  first  quarter,  but  mills  have  been  disinclined  to  sell  freely. 
Regulars  and   standard   wide  goods  firm    and    unchanged. 

WOOLEN  GOODS.— The  men's  wear  market  has  not 
shown  much  life  outside  of  a  fair  application  on  new  lines  of 
fancy  overcoatings  and  staple  suitings  for  next  winter,  which 
were  opened  during  the  past  week;  the  demand  for  over- 
coatings so  far  seems  to  have  run  more  to  fancy  than  to 
staple  fabrics.  Some  plain  and  fancy  serges  have  already 
been  shown  for  the  new  season,  but  most  agencies  are  with- 
holding their  lines  until  the  new  year.  The  primary  dress 
goods  market  has  also  been  generally  quiet.  A  well-known 
line  of  broadcloths  was  opened  for  the  next  heavyweight 
season  and  met  with  a  good  response  from  buyers.  Serges 
and  diagonals  have  continued  to  move  well  for  spring  and 
some  producers  are  reported  sold  up  to  March. 

FOREIGN  DRY  GOODS.— Stock  takings  and  indisposi- 
tions of  buyers  to  operate  before  the  turn  of  the  year  resulted 
in  a  quiet  market  for  imported  woolen  and  worsted  goods. 
Linens  have  also  shown  little  activity  outside  of  a  call  for 
spot  lots  of  holiday  lines.  A  somewhat  better  trade  devel- 
oped in  burlaps,  prices  being  slightly  lower  at  3.55c.  for  light- 
weights and  4.55c.  for  heavyweights.  Private  cable  advices 
from  Calcutta  reported  the  outlook  as  encouraging. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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